Digitized  by  the  Internet  Archive 

in  2011  with  funding  from 

University  of  Toronto 


http://www.archive.org/details/p2commercialfinanc78newy 


HC     IT  IV 

\ 


ommerctH 


financial 

rantcle 


^^,      ^  INCLUDING 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)        Street  Railway   Section  (ThYcaHyraes) 

Entered  aocordtng  to  Act  of  Congress,  in  the  year  1904,  by  William  B.  Dava  COVPAHT,  in  the  office  of  Librarian  of  Congress,  Washington,  I).  U, 


VOL.   78. 


SATURDAY,    APRIL    2,    1904 


NO.  2023. 


^ht  Chronicle. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections— 

Bank  and  Quotation  (monthly)  I  State  and  City  (semi-annually) 

Railway  and  Industrial  (quarterly)  |  Street  Kadlway  (3  times  yearly) 

Terms  oi  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

{Two  Months         (8  times) 22  00 

Three  Months    (13  times) 29  00 

Six  Months         (26  tunes) 50  00 

Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 

Messrs.  Edwards  &  Smith,  1  Drapers*  Gardens,   E.  C,  will  take  sub 
scriptions  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 

WILLI  ATI  B.  DANA  COMPANY,   Publishers, 
Fine  Street,  Corner  ot  Pearl  Street, 
Post  Office  Box  !)->,s.  NEW    YORK. 


CLEARING  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  April  2,  have 
been  $1,874,334,711,  against  $1,902,395,221  last  week  and 
$2,448,103,099  the  corresponding  week  last  year. 


Clearings— Returns  by  telegraph. 
Week  landing  April  2. 


New  York 

Boston 

Philadelphia. 

Baltimore 

Chicaco 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. . . 
All  cities,  lday 

Total  all  cities  for  week. 


1904, 


55873,031.186 
90,759,674 
80,991,001 
13,474,588 
141,854.345 
40,654.890 
13.156,091 


11,253,022,381 

250,004,217 


$1,503,926,598 
370.408.113 


$1,874,384,711 


1903. 


*1, 334,449,869 

116.328.748 

103,173,967 

18.360,400 

143,230,923 

39.090.232 

10.449.886 


$1,765,084,030 
290,417.928 


$2.055.501. 958 
392.601  141 


$2,448,103,099 


P.  Cent 


-84-6 

-22-1) 
—21-5 
—26-6 
—1-0 
+4-0 
+25-9 


-29-0 
—13-9 


-269 
—5-7 


-23-4 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  March  26,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  4-2  per  cent.  Outside  of  New  York  the  decrease  from  1903 
is  1*4  per  cent. 


Clearings  at— 


New  York 

Philadelphia... 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton  

Syracuse  

Wilmington.... 
Wilkes  Barre... 

Wheeling 

Binghamton ... 
Greensburg... 

Chester 

Erie  ... 
Reading... 
Franklin,  pa..'. 

Total  Middle. 


Week  ending  March  26. 


1904. 


.141.098  277 

103,310.991 

85,894,186 

20.302,746 

5,623,826 

3.665,001 

2,670.652 

2,128,596 

1,730.537 

1,028.246 

1,029,392 

862.771 

580,582 

409,200 

371.312 

408.226 

43S.296 

1.026,564 

229.38.-. 


1.321.552.837 


1903. 


1,213.204.230 

109.443.732 

53,834.752 

19,670,510 

5,211,046 

3,635.740 

3,297,nl0 

1.779,198 

1,512,883 

983,959 

1.206.256 

809.404 

649.15s 

885,800 

407,189 

417,085 

368,863 

Not  include 

Not  Include 


Inc.  or 

Dec. 


Vo 

—59 

—56 

-333 
-r-3-2 
--7-9 
--0-8 

-19-0 

+19-6 

4-14-4 
+4-6 

—147 
+66 

—10-6 
+61 
-88 
—2-1 

+18-8 
d  in  to 
d  Into 


1.416.817,410      —67  1,295.626.836 


1902. 


1.132.963.961 

90.333.012 

35.419.300 

18,516.614 

4,883.553 

3,303.064 

2,810.123 

1,901,780 

1,144,921 

1,020,820 

917,220 

862,598 

583,683 

825,000 

842.863 

298,244 


tal. 
tal. 


1901. 


1,610.110.805 

95.745.440 

42,3114,155 

25,765,487 

4.801.951 

2.573.353 

2,209.338 

2.217.822 

1,171,420 

851,351 

871,422 


515.808 
304.600 
329,017 
317.692 


1,790,212,661 


Clearings  at— 


Boston 

Providence 

Hartford 

New  Haven- 

Sprinitneld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus 

Peoria 

Toledo 

Grand  Rapids 

Oayton 

Evansville 

Akron 

Springfield.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockf  ord 

Springfield.  O , 

Bloomlngton  

Ouincy  

Decatur , 

Mansfield  

Jacksonville 

Jackson. 

Ann  Arbor 

Total  Mid.  Western 


Week  ending  March  20 


San  Francisco . 
Los  Angeles.... 

Seattle 

Salt  Lake  City.. 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City , 

Minneapolis 

Omaha 

St.  Paul , 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

VVichita 

Colorado  Springs... 

Fremont  

Cedar  Rapids 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah 

.Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Rock 

Knoxvllle 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Guthrie 

Columbus,  Ga 

Total  Southern  .. 


Total  all 

Outside  New  York. 
Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Quebec 

V  ancouver. 

Hamilton 

St.  John 

London 

Victoria 

Total  Canada 


1904. 


115,852.91 

5,821.700 

2.614,250 

1,641.240 

1,338,907 

880.000 

1.235,709 

690,3156 

346,734 

335.521 

410.198 


1903. 


131.173.548 

154,959,683 

21,178,200 

11,559.311 

8,804,970 

6.883,767 

4,540,249 

4.200,000 

2,853.202 

2.854.488 

1.502.786 

1,652.797 

1,179,657 

538.400 

642,845 

648,751 

581,912 

722,535 

496,469 

560,824 

336,856 

394,226 

808.445 

257.767 

186,857 

195,223 

197,181 

58,593 


228,296,030 

22,691.226 

5.963.6  U 

3,651,169 

2,286.591 

2,748,132 

1,917.840 

1.865,128 

486.355 

372.735 

200.81H 


42,183,051 

18.877.a84 

13,387,023 

7,614,369 

5,778,625 

4.079.268 

3,800.000 

1,986.581 

1,168,853 

773.216 

940,229 

1,089.756 

503.333 

176,786 

337.899 


60,181,928 

49,064,321 

23,303.528 

8.610.394 

5.882.528 

4.126.500 

4,281.486 

2.452.490 

4,250.285 

2,649.837 

2,415,649 

1.677.423 

1.120,395 

1,533,780 

1,216.183 

9S14.824 

1.358,591 

1,090,000 

701.053 

450.000 

764,933 

1,057.026 

Publication 

178,591 


119.007,232 
1,902,395.221 


761.290,944 


18,706.208 

13,297.942 

4,436.754 

1,343.651 

1,859.484 

1,211.600 

1,301,023 

1,064.784 

706.546 

675.029 

526.890 


45,219.902 


113.531.625 

6,182.600 

2,197.026 

1.485,794 

1.218,270 

1, 329.580 

1.212.534 

791.10m 

447.651 

465,245 

311.595 


inc.  or 

Dec 


129,133.092 

161.874  835 

20,731,200 

18,442  850 

9.259,553 

5,970,722 

5,714,555 

3.899,800 

2.390.644 

2.695,495 

1.554,814 

1,632.200 

968,932 

643,000 

638,685 

641,390 

589,621 

545.615 

483,226 

530,951 

396.504 

381.000 

443.540 

229,940 

179,297 

192.910 

192,088 

77,508 


231.301,063 


26,559. 

5.240, 

3.134. 

2.816, 

3.924, 

1.815 

1.859 

479 

453 

202 


46,487 


885 

184 
980 
991 
110 
485 
931 
902 
974 
304 

912 


18.197.852 

12.518.084 

7.403.378 

5.800,664 

4.867.731 

3,530,H22 

1,967.032 

1,499  215 

1,280,671 

763,625 

822,439 

372  731 

161.254 

Not  Include 


59,191,601 

44,280.553 

12,403.288 

9,469,010 

6.880.655 

4.135,500 

8.194,730 

3,312.900 

3.183.330 

2,590.692 

2,066.873 

1.502,007 

1,587,222 

1,605.857 

1.849.740 

804,583 

913,530 

743  000 

598.440 

402.431 

327.422 

1,021.371 

discontinue 

Not  include 


102,491.200 
1,985.239.224 


772.034,994 

23.871.487 

14,325.118 

3.617,1711 

1,401  70 

1,730.054 

1,218.278 

917.339 

777,164 

675.42. 

691.096 

897.186 


+20 

—51 
+190 
+10-5 

+9*8 
-33-4 

+  111 
— 12-8 
—22  0 
—27  9 
+31  0 


+10 

—4'3 
+2-2 

-37  3 
—4-9 

+15  3 

-20-5 
+7-7 

+206 
+5-9 
—33 
+13 

+21-8 

—1IV3 
-4-0- , 
+  1-1 
-1-3 

+324 
+2-7 
+5-6 

—150 
+3-5 

—30-5 

+12  1 
+4-2 
--1 
+27 

—247 


—1-3 

-14-6 

+138 

+16-9 

—188 

—300 

+56 

+03 

4-13 

—179 

—0 


-9-3 


49  718,721 


+1-7 


+108 

+87-9 

—9-1 

—145 

-02 

+310 

—259 

+35  0 

+2  3 

+16-9 

+117 

—294 

-4  5 

—99 

-  -23  5 

--18-7 

475 

181 

--118 

+133-6 

+3-5 

d. 

d  in  to 


+101 
—42 


—1-4 

—21-0 

-7-2 

+22-6 

—99 

+7-1 

-05 

+419 

+36-9 

+  179 

—24 

+327 


—90 


1902. 


112.371.070 

0.273.901 1 

2.256,6111 

1. 357.15H 

1 ,24 1 .252 

1.130.055 

1.070  080 

957.233 

440  756 

386,784 

331046 


128.130.120 

161.485.328 

18,164,950 

11.723,075 

8,170.003 

6,395.219 

4.717.702 

3,199.200 

3.178.351 

2.227,533 

1,381.744 

1,192745 

870.750 

546,000 

539,240 

520.312 

491  666 

524.230 

463.081 

427,09t 

834.464 

317.900 

373,490 

225.582 

227,4  50 

181.219 

152,707 

72.144 


228,103.322 

35,750,649 

5.096,282 

2.878,716 

3,342.498 

3,146.949 

1,460.912 

1,082.822 

531.090 

352.381 

325.438 


54,067,737 

17  006,489 
9.535.377 

6,570.93 1 

4,619.590 

3,948,453 

4.5S2.106 

1.806,210 

1.500,070 

1,457,0s:, 

914,252 

561.504 

000.000 

166.850 


tal. 


53.281.592 

49,&86.326 

9,401,595 

8.387,33s 

6.052.310 

8,866.500 

8,851,800 

2.53,2.914 

2.461.727 

1 .878.889 

1.105.513 

1.351.939 

1,285.73'.' 

1.150.410 

911.364 

815.807 

590.798 

003OIIU 

435.078 

360.575 

380.891 


>al. 


97,170.011 
1.856.392.218 


723,4v:8,:;j7 

18,925.227 
12.485.020 

2,600,902 

1.600.00(1 

1,70 

1,101.788 
700.789 
732.889 
641,470 


521  687 


40,8*3.7  05 


1901. 


136,183.288 

5.575,000 

2,210  058 

1.171.028 

1,113.388 

1.342.303 

1,230,710 

629,360 

483.428 

378.217 

262.343 


150,585,627 

138.800,714 

18,020.700 

12.596,024 

8,148,730 

4,748,299 

3.182,126 

2,553.450 

2,306,537 

2.120,848 

1,245,797 

1,017.126 

916.601 

424.600 

491  583 

365,836 

317,247 

427,654 

2119.757 

372,1-54 

288,615 

210.510 

335,223 


50.000 

130  H54 

127.046 

50.722 


199.550.508 

22.297.867 

2.753.884 

2.287.61.3 

2.25SS15 

2,050,997 

8U;  .501 

953,188 

672.526 

317  701 

321.814 


34,728,066 

14.403.558 
8  546.518 
5.806.348 
4.026.190 
8,686,737 

4,488.1. S3 

1,477.663 

1.125 '.'10 

1,245 

887.107 

541.339 

728.568 

112,874 


47,009.529 

33.876.008 
11,808.591 
7,311.132 
3.798  038 
8.424.500 
4.903  S 7 7 
8,019 
2.4) 

1,170,1110 

1,206.149 

1,133827 

1,532.103 

1,346.193 

850,000 

526,138 

660.283 

822,000 

274,693 


248.081 


85,650, 
2.307  970, 


M)9 
768 


697,805.964 

17.168.951 

10.800.000 

1.004.733 

1,300,000 


725.274 
640.701 
626.010 

410.698 


33,335.367 
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THE  FINANCIAL  SITUATION. 

The  stock  market  has  been  Irregular  this  week  but 
at  the  same  time  hat  shown  a  noteworthy  degree  of 
Btrerjgth.  One  development  was  a  kind  of  offshoot  of 
the  Supreme  Court  decision  declaring  the  Northern  Se- 
curities Company  Illegal  Among  the  properties  chiefly 
affected  were  the  Union  Paciflo,  the  St.  Paul  and  the 
Southern  Pacific;  tbia  movement,  for  a  couple  of 
days,  alBO  kept  the  shorts  busy  coverlrjg,  and  in  this 
way,  and  sympathetically,  had  an  influence  on  the 
whole  market. 

The  reason  for  the  increased  movement  in  the 
securities  named  was  a  rumored  buying  of  the  Union 
Pacific  by  leading  interests  in  the  St.  Paul  for  the  pur- 
pose, it  was  claimed,  of  securing  a  larger  holding  in 
that  property,  that  the  close'  traffic  relations  already 
existing  between  the  two  roads  might  not  be  inter- 
rupted by  the  liquidation  of  the  Northern  Securities 
Company,  but  made  more  secure.  The  idea  prevailed 
at  the  opening  of  the  week  that  the  St.  Paul  people 
were  seeking  to  buy  a  control  in  the  Union  Pacific; 
that  was  soon  seen  to  be  impracticable  and  the 
thought  was  dismissed;  again  it  was  claimed  that 
there  was  to  be  an  amalgamation  of  the  two  proper- 
ties, which  was  also  a  short-lived  theory.  Finally, 
operators  settled  down  to  a  belief  that  even  if  St.  Paul 
did  increase  its  holdings  of  Union  Pacific,  as  a  market 
feature  it  would  be  a  factor  more  of  general  interest 
to  the  welfare  of  the  whole  body  of  railroads  than  a 
eource  of  special  additional  value  to  the  Union  Pacific 
and  St.  Paul  stocks.  This  seemed  to  be  the  final 
view,  as  the  alleged  buying,  if  a  fact,  no  doubtjtended 
to  make  less  likely  rate  wars  among  the  systems  of 
roads  in  the  Northwest  and  Pacific  sections,  but  did 
not  Introduce  any  new  feature  affecting  favorably  the 
roads  in  question,  since  the  relations  between  those 
properties  would  be  merely  a  continuance  of  an  exist- 
ing arrangement.  In  other  words,  the  added  holdings 
would  serve  only  to  be  a  further  guaranty  against 
future  cutting  of  rates. 


Since  that  event  ceased  to  attract  interest  there  has 
been  no  special  feature  dominating  market  values. 
Nnmerous  advances  are  noticeable  but  without  any 
obvious  developments  supporting  them.  The  truth 
is,  the  speculative  spirit  has  reoelved  a  new  impulse 
recently.  Ic  has  something  solid  to  stand  upon  now, 
as  the  Supreme  Court  is  believed  to  have  settled  as  a 
point  of  law  that  not  even  Congress  oan  prevent  an 
individual  from  purchasing  a  control  in  any  railroad. 
Operators,  consequently,  full  of  that  idea,  and  h?vlng 
daily  visions  of  one  property  after  another  being  taken 
hold  of  by  some  strong  financial  interest,  and  bought 
up,  with  the  natural  consequence  of  rising  values,  are 
doing  their  best  to  have  a  share  in  every  such  antici- 
pated movement.  This  situation  accounts  in  part  for 
the  prevailing  strength;  but  besides  that,  there  clearly 
is  a  better  and  more  hopeful  feeling  among  moneyed 
classes.  That  change  is  almost  wholly  due  to  the 
Northern  Securities  decision.  The  prospeot  as  it 
appeared  before  the  opinions  of  the  Judges  In  that 
caue  had  become  known  was  In  the  highest  degree  die 
oouraglng.  Railroad  stocks  and  bonds  have  always 
been  In  high  favor  among  Investors,  large  and  small. 
If  the  law  left  no  opening  to  enable  such  companies 
to  prevent  unbridled  competition  and  reckless  cutting 
of  rates,  a  touch  of  discredit  would  attach  to  the  whole 


clas8.     That  threatened  taint  has  been  removed  and 
our  S;ock  Exchange  is  feeling  the  effect. 


The  payment  for  the  Panama  Canal  has  met  with  a 
new  obstacle  this  week.  Official  circles  do  not  look 
upon  It  as  likely  to  delay  the  settlement.  On  Monday 
a  bill  In  equity  was  filed  In  the  District  Supreme  Court 
at  Washington,  D.  C,  for  an  injunction  against  the 
Secretary  of  the  Treasury,  the  new  Panama  Canal 
Company  of  France,  the  Republic  of  Panama,  and 
others,  to  estop  the  construction  of  the  Panama  Canal. 
The  applicant,  Warren  B.  Wilson  of  Chloago,  who, 
It  is  asserted,  Is  Instigated  by  influential  persons  in 
Bogota,  Colombia,  asks  tha  t  Secretary  Shaw  be  en- 
joined from  permitting  the  payment  from  any 
moneys  in  his  control,  under  the  "pretended  author- 
ity of  the  Act  of  June  28  1902,  entitled  'An  Act 
to  provide  for  the  construction  of  a  canal  connecting 
the  waters  of  the  Atlantic  and  Pacific  oceans/  "  aver- 
ring that  there  is  no  appropriation,  by  law,  of  any 
money  for  the  payment  of  any  of  the  construction  ex- 
penses, and  declaring  that  the  said  Act  is  in  violation 
of  the  Constitution  of  the  United  States,  and  is  null 
and  y  old. 

He  likewise  charges  that  the  Panama  treaty  is 
wholly  unconstitutional  and  invalid,  both  in  the 
United  States  and  in  Panama,  in  its  essential  features, 
and  that  it  confers  no  rights  and  imposes  no  obliga- 
tions on  either  of  the  parties  direotly  ooncerned; 
furthermore,  the  bill  states  that,  even  If  that  Act  were 
valid,  its  terms  and  conditions  have  not  been  complied 
with  and  do  not  authorize  the  proposed  payments, 
which  payments  will  therefore  violate  the  Consti- 
tution. 

The  law  officers  of  the  Government  state  that  the 
question  as  to  the  constitutionality  of  the  Act  of  1902 
is  of  little  importance  and  the  only  question  to  which 
they  will  give  particular  attention  is  as  to  whether  the 
payments  authorized  by  the  above  Act  can  be  made  in 
pursuance  of  a  treaty  with  Panama  instead  of  a  treaty 
with  Colombia,  as  was  contemplated  by  Congress  when 
the  Act  was  passed.  It  is  believed  in  Washington 
that  the  matter  will  be  disposed  of  by  the  Court  with 
little  delay  and  that  it  will  not  involve  a  postpone- 
ment of  the  Canal  payments. 

A  Paris  cable  on  Thursday  announced  that  the 
First  Civil  Tribunal  of  the  Seine  on  that  day  decided 
the  case  of  the  United  States  of  Colombia  against  the 
Panama  Canal  Company  in  favor  of  the  defendants. 
This  decision  is  assumed  to  have  the  effect  of  remov- 
ing the  legal  obstacle  In  the  way  of  the  transfer  of  the 
Canal  concession  from  the  company  to  the  United 
States.  The  deoree  recites  that  none  of  the  claims 
set  up  by  Colombia  are  valid,  that  its  request  to  en- 
join pending  action  is  not  warranted,  that  its  plea  for 
costs  against  the  company  is  not  justified,  and  that  the 
entire  costs  of  the  procedure  are  assessed  against  the 
plaintiff. 


Foreign  exchange  and  gold  exports  are  apparently 
at  variance  with  one  another.  Ordinarily  when  rates 
closely  approach  the  gold-exporting  point  it  1b  not 
difficult  to  calculate  with  some  degree  of  accuracy, 
fiom  tho  rates,  the  tone  of  the  market  and  other  fac- 
tors, how  soon  gold  Bhipmentsjmay  be  expected.  Last 
week,  when  rates  for  exchange  at  New  York  on  Lon- 
don seemed  likely  to  advance  and  exchange  at  Paris 
on  London  to  decline,  it  was  thought  probable  that  if 
those  tendencies  were  not  ohecked  gold  would  be  ex- 
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ported  to  Paris,  as  an  arbitration  operation,  at  least 
by  Tuesday  of  the  current  week.  Kates  for  exchange 
at  New  York  and  at  Paris  continued  to  move 
in  the  directions  favorable  to  gold  exports,  and  on 
Monday  there  was  a  much  closer  approach  to  the  gold- 
shipping  point  than  in  the  previous  week.  Notwith- 
standing these  conditions,  no  goldjwas  forwarded  on 
Tuesday,  although  the  steamer  sailing  on  that  day 
would  touch  at  Cherbourg,  and  none  went  forward  on 
Thursday  by  the  French  ship  for  Havre,  though 
exchange  at  New  York  continued  to  rise  and  at  Paris 
to  fall,  making  apparently  a  dear  and  large  profit  on 
shipping  gold.  No  satisfactory  reason  was  assigned 
by  bankers  for  this  peculiar  situation  except  that 
rates  had  not  reached  a  point  where  gold  exports,  as 
an  arbitration  operation,  would  be  profitable.  Evi- 
dently there  must  be  a  special  source  for  obtaining 
bills  in  sufficient  volume  to  meet  requirements, 
making  uncertain  any  possible  profit  that  might  result 
from  a  shipment  of  gold.  That  the  New  York  and 
Paris  markets  were  in  this  uncertain  condition  seems 
to  be  the  true  reason  why  gold  shipments  were  regarded 
as  likely  to  be  attended  with  some  risk,  and  therefore 
that  they  were  not  made.  Possibly  the  explan- 
ation of  this  condition  may  be*  found  in  the 
accumulated  large  credits  abroad,  in  anticipa- 
tion of  the  transfer  of  the  Panama  Canal  money. 
In  the  absence  of  their  immediate  requirement  it  may 
be  of  advantage  to  employ  these  credits  by  drawing 
against  them  and  selling  bills  in  such  restricted  vol- 
ume as  to  almost  exactly  meet  ourrent  demands  with- 
out causing  the  least  over-supply.  In  this  way  the 
maintenance  of  exchange  at  the  highest  possible  point 
would  be  to  the  advantage  of  bankers  having  the 
credits,  while  the  prevention  of  gold  exports  would  fur- 
ther contribute  to  the  benefit  of  the  drawers,  because 
were  gold  to  be  exported  the  forwarding  of  the  metal 
would  tend  to  satisfy  the  demand  for  remittance,  and 
the  sale  of  the  bills  drawn  for  the  reimbursement  of 
the  exported  gold  would  be  almost  certain  to  cause  a 
decline  in  the  rates. 


The  fifty  million  dollars  arranged  for  in  February 
to  be  paid  April  1st  to  the  Pennsylvania  Company  on 
its  eighteen-months7  4£  per- cent  notes  endorsed  by  the 
Pennsylvania  Bailroad  was  paid  yesterday.  It  is  of 
interest  to  note  that  not  the  least  disturbance  in  the 
money  market  either  before  or  at  the  time  of  payment 
has  been  occasioned.  As  the  money  was  not  needed 
at  once,  it  was  allowed  to  remain  with  the 
banks  and  trust  companies  until  wanted.  This 
transaction  had  passed  out  of  mind  and  was  generally 
assumed  by  the  public  to  have  been  completed  when 
the  notes  were  contracted  for.  They  are  issued  in 
multiples  of  $5,000  to  $50,000,  and  are  not  unlike  stock 
certificates,  with  three  semi-annual  interest  coupons 
attaohed.  As  we  announced  some  time  since,  the 
entire  issue  was  sold  by  Kuhn,  Loeb  &  Co.  to  indi- 
viduals and  financial  institutions  in  this  country  and 
abroad. 


Reports  of  railroad  gross  and  net  earnings  coming 
in  for  the  month  of  February  confirm  early  expecta- 
tions of  generally  better  results  for  that  month  than 
for  January.  Losses  are  still  numerous,  indicative  of 
the  severity  of  the  winter  weather  which  has  prevailed; 
but  in  the  great  majority  of  cases  these  losses 
are    much    leas     heavy    than     the    corresponding 


losses  in  January,  and  in  some  instances  we 
have  Increases  now  where  in  January  there 
were  decreases.  There  are,  however,  some  con- 
spicuous exceptions  to  the  rule.  Thus  the  Can- 
adian Pacific  with  $2,541,862  gross  earnings  had 
working  expenses  nearly  as  large,  or  $2,459,321, 
leaving  net  earnings  of  only  $82,541,  which  compares 
with  $742,741  net  in  the  month  of  February 
last  year.  In  Canada  the  weather  was  even  more 
severe  than  in  this  country,  and  the  effect  on  the  roadi 
in  the  Dominion  Is  seen  in  the  figures  just  cited. 
The  Wabash,  too,  has  a  less  favorable  statement, 
reporting  $153,855  decrease  in  net  for  February, 
against  $26,026  decrease  in  net  for  January.  Gener- 
ally speaking,  however,  February  was  a  better  month 
for  the  roads  than  January.  The  anthracite  coal 
roads,  though  still  showing  considerable  falling  off 
from  1903,  have  also  as  a  rule  suffered  less.  These 
roads  it  should  be  remembered  are  comparing  with 
the  period  of  exceptionally  large  production  in  the 
anthracite  regions  last  year  following  the  mineri* 
strike  which  lasted  from  May  to  October  in  1902; 
the  faot,  therefore,  that  their  decreases  are  not  so  ex- 
traordinarily large  as  in  January  is  encouraging. 

As  might  be  expected,  Southern  roads  stand  In  a 
class  all  by  themselves.  The  South  is  enjoying  un- 
wonted prosperity,  partly  as  a  result  of  the  extremely 
high  prices  which  have  prevailed  for  cotton,  and 
Southern  roads  are  reflecting  this  prosperity  in  their 
returns.  The  Atlantic  Coast  Line  Railroad  for 
February  1904  has  gross  of  $1,814,949,  against 
$1,638,399  in  February  1903,  and  net  of  $717,225, 
against  $567,578.  The  Southern  Railway  gained 
$395,467  in  gross  in  February  and  $227,711  in 
net.  This  latter  company  is  now  $2,300,848  ahead 
in  its  gross  for  the  eight  months  since  the  1st  of  July 
and  $822,768  ahead  in  its  net.  The  Atlantic  Coast 
Line  is  $698,095  ahead  in  its  gross  and  $729,830  ahead 
in  its  net  for  the  same  period.  From  the  Southwest, 
likewise,  there  come  some  strikingly  good  returns  of 
earnings.  The  Atchison  Topeka  &  Santa  Fe,  which 
for^ January  had  only  $30,400  increase  in  gross  with 
$222,549  decrease  in  net,  for  February  has  $517,611 
Improvement  in  gross  and  $210,204  improvement  in 
net.  For  the  eight  months  to  February  29  the  Atch- 
ison has  enlarged  its  gross  by  $4,665,228  and  its  net 
by  $1,679,414. 

But  perhaps  the  most  noteworthy  return  received 
this  week  is  that  of  that  representative  system,  the 
Pennsylvania  Bailroad.  The  figures  came  to  us  by 
wire  last  night.  They  show  a  striking  and  a  significant 
Improvement  over  the  results  for  the  month  of 
January.  In  January  there  had  been  a  loss 
as  compared  with  1903  of  $1,093,300  in  gross 
on  the  lines  directly  operated  East  of  Pittsburgh 
and  Erie  and  a  loss  of  $332,800  in  gross  on 
the  lines  directly  operated  west  of  Pittsburgh  and 
Erie.  In  the  net  there  had  been  that  month  a  loss  of 
$1,223,000  on  the  Eastern  lines  and  of  $384,- 
400  on  the  Western  lines,  making  a  combined 
decrease  then  of  $1,607,400.  As  contrasted  with 
this  exceptionally  poor  exhibit  for  January,  the 
figures  for  February  indicate  a  very  decided 
change  for  the  better.  In  the  first  place  there 
is  an  increase  as  compared  with  1903  in  the  gross  of 
both  the  Eastern  and  the  Western  lines— $115,900  in 
the  former  and  $287,100  in  the  latter,  or  $403,- 
000  together.  The  severe  weather  made  an 
increase    in    expenses    inevitable;   nevertheless    the 
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falling  cff  in  net  was  comparatively  small — 
only  $3,400  on,  the  Eastern  lines  and  $208,300 
on  the  Western  lines,  or  $211,700  for  the  combined 
system.  It  remains  to  be  said  that  ia  February  of  last 
year  there  had  been  $1,004,600  gain  in  gross  bnt 
$962,300  diminution  in  net.  In  the  following  we 
famish  figures  for  the  last  six  years  on  the  lines 
directly  operated  Eist  of  Pittsburgh — the  only  portion 
of  the  system  for  which  we  have  the  data  for  such  a 
comparison. 


Lines  East  or 
Pittsburgh. 

1W04 

1908. 

1902. 

1901. 

1900. 

1889. 

February. 
Grow  e»i  uiiiKS.. . 
Opcrit'g  expenses 

• 

P.3 15.424 
7.034,982 

1 

f.289.524 
H.915.642 

» 
7,553,824 
5,532,862 

2.C2D.462 

16,136,098 
11,3  -i6  802 

4.719296 

• 
7.144,624 
6,142,6-2 

1 
6.153.S34 
4,296,733 

1,856,63) 

12  577.605 
8.914,007 

I 
4.568.834 
3,  22,133 

Net  earnings.. 

Jan.  1  to  Feb.  29. 

Orois  earning* 

Operat'g  expense? 

1,810,46V 

16.819.29- 

11381,30* 

2,454,966 

1,318.862 

17,798.698 
14  115.202 

8,681,49:1 

2  002,26 t 

15,185.99* 
10.493,802 

848.701 

9.S81.005 
7,851.607 

Met  earnings 

4.691.5J6 

3,633.698 

2.029,398 

Notb.— These  figures  lnolu.de  the  Buftalo  &  AUegheny  Valley  Divi- 
sion for  1901, 1902, 1903  and  1904.  In  Feb.,  1901,  the  earnings  of 
this  division  were,  approximately,  gross,  $508. 28J;  net,  $60,161. 
From  January  1  to  Feb.  28  the  earnings  of  this  division  In  1901 
were  $1,082,593  gross  and  $286,798  net. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  Earopean  banks  tbis  week  and  unofficial, 
or  open  market,  rates  were  slightly  easier  at  London 
and  decidedly  so  at  Berlin  and  Frankfort.  The  feat- 
ures of  the  statement  of  the  New  York  Associated 
Banks  last  week  were  the  new  high  records  for  loans, 
which  exceeded  the  billion-dollar  mark,  and  for  de- 
posits. Tnere  was  an  Increase  in  public  funds  of  $5,- 
469,400,  compared  with  the  previous  week,  to  $45,948- 
100,the  highest  amount  since  these  deposits  began  to  be 
separately  reported  in  the  bank  ^statements  on  October 
111902.  This  Increase  reflected  In  part  the  transfers 
to  this  oentre  of  public  funds  from  the  interior  banks, 
under  the  call  by  the  Secretary  of  the  Treasury  of 
Mirch3,  which  matured  on  the  25th  ultimo.  The 
cash  was  increased  by  $3,072,000,  and  the  reserve  re- 
quirements were  augmented  $3,913,700  through  a 
gain  of  $11,654,800,  in  deposits;  the  surplus  reserve 
was  thereby  increased  $158,300  to  $27,468,875.  Cal- 
culated upon  the  basis  of  deposits  less  those  of  $45,- 
948,100  public  funds,  the  surplus  is  $38,955,900  ; 
loans  were  increased  $8,944,900.  The  bank  statement 
of  this  week  should  reflect,  among  other  items,  the 
transfer  hither  through  the  Sub-Treasury  of  $252,626 
from  San  Francisco  and  the  withdrawal  on  Friday  of 
$250,000  gold  tot  shipment  to  Argentina. 


Money  on  call,  representing  bankers'  balances, 
loaned  each  day  at  the  Stock  Exchange  at  If  per  cent 
and  at  1^  per  cent,  averaging  If  percent.  B  ■inks  and 
trust  companies  quoted  If  per  cent  as  the  minimum. 
Time  contracts  for  short  periods  were  firmer,  with  a 
good  demand,  but  little  business  was  done  in  those  for 
longer  dates.  Quotations  for  loans  on  good  m'xed 
Stock  Exchange  collateral  were  2J@3  per  cent  for 
sixty  and  3  per  cent  for  ninety  days,  3  j  per  cent  for 
four  to  five,  3f  ®  I  per  cent  for  six  to  seven  and  4£  per 
cent  for  eight  to  ten  months.  Commercial  paper  was 
moderately  active,  with  the  buying  ohieil/  from  out  of 
town,  but  the  offerings  were  not  liberal.  Rates  are 
4  j®4$  per  cent  for  sixty  to  ninety-day  endorsed  bills 
receivable,  4J@5  per  cent  for  prime  and  6®5J  per 
cent  for  gocd  four  to  six  months'  single  nam  as. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  oent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 


2']@"<J£  per  cent.  The  open  market  rate  at  P^rls  is 
2£  per  cent  and  at  Berlin  and  Frankfort  it  Is  3§@3£ 
per  cent.  According  to  our  special  cable  from  L  m- 
don  the  Bank  of  Ejgland  lost  £1,733,946  bullion  dur- 
ing the  week  and  held  £34,058,853  at  the  close  of  the 
week.  Oar  correspondent  further  advises  us  that  the 
gain  was  due  to  the  import  of  £265,000  from  Egypt, 
to  exports  of  £131,000  to  Argentine  and  to  shipments 
of  £1,868,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  active  and  gener- 
ally strong  this  week,  and  though  rates  for 
sight  sterling  were  close  to  the  point  at  which  gold 
could  be  profitably  exported  as  an  arbitration  opera- 
tion, none  of  the1  metal  was  forwarded  ;  it  was  re- 
ported, however,  that  a  shipment  of  $2,000,000  to 
Paris  by  the  Frencu  steamer  whloh  is  scheduled  to 
sail  on  Thursday  of  next  week  would  probably  be 
made.  One  noticeable  feature  was  the  steady  advance  In 
long  sterling  and  In  cable  transfers,  the  former  moving 
upward  35  points  and  the  latter  30  points  by  Thursday, 
while  short  sterling  ross  only  20  points.  The  movement 
In  long  was  attributed  to  purchases  for  remittance 
In  preference  to  short,  while  the  advance  in  cables 
was  due  to  a  demand  incident  to  the  semi  monthly 
settlement  In  London.  Short  showed  a  gain  each  day 
during  the  week  until  Thursday,  when  there  was  a 
recession  of  5  points.  There  seemed  to  be  moderately 
large  offerings  of  these  drafts  and  also  selling  by 
bankers  of  bills  against  accumulated  credits,  as 
we  have  more  fully  explained  in  the  earlier  part  of 
this  article.  A  shipment  of  $250,000  gold  coin  will  be 
made  to  Argentina  by  the  steamer  which  will  sail  for 
Buenos  Ayres  to-day  (Saturday).  The  Assay  Office 
paid  $907,017  95  for  domestic  bullion.  Gold  received 
at  the  Custom  House  during  the  week,  $24,480. 

Nominal  quotations  for  sterling  exchange  are  4  85® 
4  85£  for  sixty-day  and  4  88  for  sight.  R*tes  for 
actual  business  advanced  on  Saturday  of  last  week, 
compared  with  those  on  the  previous  day,  5  points  for 
long  to  4  8440®  l  8450,  while  those  for  short  remained 
unchanged  at  4  871C@4  8715,  and  cables  declined  5 
pointB  to  4  8745®4  8755.  On  Tuesday  the  tone  was 
strong  and  long  rose  20  points  to  4  846u®4  8470,  short 
15  points  to  4  8725@4  8730  and  cables  25  points  to 
4  8770®  4  8775.  The  market  was  firm  on  Tuesday  at  an 
advance  of  10  points  for  long  to  4  8470@4  8480,  of  6 
points  for  short  to  4  8730®4  8735,  and  of  5  points 
for  cables  to  4  8775@4  8780.  There  was  a  rise  of  5 
points  all  around  on  Wednesday — long  to  4  8475® 
4  8485,  short  to  4  8736@4  8740  and  cables  to  4  8776® 
4  8785.  On  Taursday  long  was  unchanged,  while 
short  and  cables  fell  5  points — the  former  to  4  8730® 
4  8735  and  the  latter  to  4  8770®4  8780;  the  tone  was 
firm  in  the  morning  and  easier  at  the  close.  The 
market  was  steady  on  Friday,  when  short  rose  5 
points.  The  following  shows  daily  posted  rites  for 
exchange  by  some  of  the  leading  drawer?. 


FBI  . 

Alar.  25. 

MON„ 
Mar    SB. 

Tubs.. 
Mar.  29. 

WlD  . 

Afar.  80. 

THUR.. 
Mar.  81. 

FBI,, 

Apr.  1. 

Srown  Bros j  gj  <{*tTS 

4  65 
4  88 

&8 

86 

88 

66* 

88 

86* 
88 

66* 

88 

String,                <  00  days 
Mauoun  A  Co. .  i  Sight . . 

4  86 
4  £8 

86 

88 

86 
88 

96* 

88 

85* 

b8 

66* 
88 

Sank  British       (60  dan 
No.  Amenoa. .  <  Sight . . 

4  85 

488 

85 
88 

85 
88 

85* 
88 

i:6* 
18 

88* 
68 

Jauk  of                 <  80  day* 
Montreal J  Bight.. 

486 
488 

K 

88 

£5 

88 

86 

88 

M 

88 

86 
88 

Canadian  Bank    (  60  day* 
of  Commerce. .  <  Bight . 

4  86 

488 

86 
88 

86 
88 

66* 
E8 

86* 
88 

86* 

88 

ileldelbaoh,  Iok-  (  no  dayi 
•lhelmer  A  Co.  <  Sight . . 

4  -5 

488 

85 
68 

85 
N 

86* 
88 

86* 

b8 

86* 
88 

La.ardFrer.s..{|0/h»T. 

485 
4  88 

86 
88 

E6 

88 

86* 
88 

86* 
88 

65* 

88 

4erohanU'  Bk.    j  ilO  day* 

4  86 
4  88 

65 
88 

86 
88 

'* 

88 

16* 
88 

86* 
88 
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The  market  closed  on  Friday  at  4  8475@4  8486  for 
long,  4  8735@4  8740  for  short  and  4  8770@4  8780  for 
cables.  Commercial  on  banks  4  8450@4  8465  and 
documents  for  payment  4  83f@4  84  f.  Cotton  for 
payment  4  83f  @4  83|,  cotton  for  acceptance  4  8460 
@4  8465  and  grain  for  payment  4  84£@4  84f . 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  April  1,  1904. 


Currency 
Gold-.  ... 


Total  gold  and  legal  tenders. 


Received  by 
N.Y.Bank* 


$6,650,000 
1,141.000 


17,791,000 


Shipped  by 
If.  T.  Bank*. 


$4,674,000 
969,000 


$5,643,000 


Net  Interior 

Movement, 


Gain.  $1.976,0«0 
Gain.       172,000 


Gain.    2.14S.0O0 


With  the  Sab-Treasury  operations  and  the  gold 
exports,  the  result  is  as  follows. 


Week  ending  April  1,  1904. 


Banks  Interior  movement,  as  above 
8ub-Treas.  oper.  and  gold  exports. 


Total  cold  and  legal  tenders. 


Into 
Bank*. 


$7,791,000 
23,200,000 


#30.901.000 


Out  of 
Bank*. 


$5,648,000 
24.200,000 


$29,843,000 


Set  Ghana*  in 
Bank  Holding*. 


Gain.  $2,148,000 
Loss.    1,000,000 


Gain.    1.148.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


Gold. 

* 

34,058,852 

Franoe 

94.603,640 

German;*.... 

36,164,000 

Russia  

89,577.000 

Aoi.-Hong'j-1 

47,871.000 

Spain 

14,633.000 

Italy 

22.090,000 

Netherlands . 

5,442,500 

Nat,Belg'm. 

3,114,000 

Tot-tnts  week 
Tot,  prev.  w'k 


March  31,  1904. 


Silver. 


44,679,948 

12,706,000 

8,419,000 

12,905,000 

19,708,000 

8,803.200 

6,706,900 

1,667,000 


316,926.892  110386048  457,311,940 
848,338.317  110007061  468.345,37s 


lotal 


* 

84,068,862 
139,083,488 
48,870,000 
97,996,000 
60,276.000 
84,314,000 
25,863,200 
12,149,400 
4,671,000 


April  3,  1908. 


Gold. 


£ 

36,198,026 

100,629,160 

80,281,000 

79,413,000 

46,206,000 

14,469,000 

17,659,000 

3,987,400 

8.112.667 


Silver. 


48,963,874 

10,640,000 

8,475,000 

12,968,000 

30,280,000 

2,278,800 

6.652,600 

1,566,833 


Jotal. 


M 
36,198.026 
144,492,534 
40,924,000 
87.888,000 
69,174,000 
84,689,000 
19,882,300 
10,690,000 
4,669.000 


331,698,263  106768607 1 488,466,860 

883,694,091  1081138S0  441 ,707,021 


*  The  division  (between  gold  and  silver)  given  la  our  table  of  ooln 
and  bullion  In  the  BanR  of  Germany  and  the  Bank  of  Belgium  1b  made 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  ease  Is  It 
claimed  to  be  aoourate,  as  those  banks  make  no  distinction  In  the^r 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  Is  a  olose  approximation. 

t  The  Austro-H ungar lan  Bank  Statement  is  cow  Issued  In  Kronen  and  Be 
oer  instead  of  Gulden  and  Krentzer.  The  reduction  of  the  former  currency  to 
sterling  M  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  At 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
London,  In  order  to  red u.  e  Kronen  J,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  instead  of  20 


THE  PECULIAR   SITUATION   OF  BRITISH 

POLITICS. 

Three  developments  of  the  day  in  British  politics — 
Sir  William  Harcourt's  definite  retirement  from  pub- 
lic life,  the  Balfour  Ministry's  technical  defeat  on  a 
"snap  vote"  in  the  House  of  Commons  and  Mr.  Cham- 
berlain's prolonged  vacation  at  a  time  when  his  fiscal 
campaign  would  seem  particularly  to  need  his  pres- 
ence at  home — have  combined  to  create  an  unusually 
interesting  situation.  It  is  the  more  Interesting 
because  its  probable  outcome  fairly  baffles  conjecture. 
That  the  Balfour  Ministry  will  before  very  loDg 
encounter  final  defeat  In  Parliament  has  never 
been  seriously  doubted.  But  it  was  not  easy  to  see 
exactly  what  was  to  be  the  issue  on  which  it  would 
be  unseated.  The  Premier's  attitude  as  to  the  Cham- 
berlain tariff  plan  has  seemed  to  make  It  imprac- 
ticable to  assail  the  Ministry  on  that  side. 

The  House  may,  of  course,  at  any  time  pass  reso- 
lutions of  "want  of  confidence"  on  general  principles; 
but  beyond  this  It  cannot  upset  a  government  on  the 
basis  of  a  policy  which  that  government  has  not  em- 
bodied in  proposed  legislation.  A  fiat  vote  of  want  of 
confidence,  however,  is  not  looked  for  by  any  one. 


The  vote  of  March  15,  when  a  Government  measure 
was  defeated  by  a  majority  of  11,  concerned  a  minor 
question  and  was  due  to  a  Parliamentary  surprise;  It 
was  not,  therefore,  recognized  as  a  formal  rejection  of 
the  Ministry.  In  the  meantime  that  Ministry  bal- 
ances itself  veiy  cleverly,  with  an  undoubted  view  to 
retaining  power  as  long  as  possible.  In  this  purpose 
it  has  manifestly  been  helped  by  the  Liberal  oppo- 
sition, which,  uncertain  as  to  its  own  leadership  or  aa 
to  its  own  tenure  of  power  If  the  Balfour  Ministry 
were  to  be  unseated,  has  displayed  rather  slight 
anxiety  to  force  the  fighting.  It  was  the  Irish 
Nationalists,  the  guerillas  of  the  House  of  Commons, 
who  contrived  the  technical  defeat  on  the  Irish 
education  estimates. 

But  it  is  precisely  this  matter  of  the  opposition's 
attitude  which  is  most  influenced  by  very  recent 
events.  Sir  William  Harcourt's  withdrawal  appar- 
ently frees  the  Liberal  Party  from  a  divided  leader- 
ship, and  in  the  meantime  it  has  been  making  prog- 
ress in  the  bye- elections.  It  has  lately  been  pointed 
out  that  in  the  ten  Parliamentary  elections  which  have 
been  held  to  fill  up  vacant  seats  this  year,  a  previous 
constituency  of  six  Tories  and  four  Liberals  has  been 
replaced  by  eight  Liberals  and  two  Tories.  The  Gov- 
ernment's normal  working  majority,  which  was  1521 
after  the  general  election  of  1895,  and  134  after  that 
of  1900,  has  fallen  to  slightly  over  100  normally,  and 
on  fiscal  questions  to  barely  40,  and  the  incident  of 
March  15  showed  what  may  some  times  happen  to  what 
18  left.  The  retirement  of  Sir  William  leaves  Lord 
Rosebery  with  practically  undisputed  title  to  the  lead- 
ership. At  the  proper  occasion  this  may  simplify  one 
of  the  existing  problems. 

It  simplifies  only  one  of  them,  however;  for  the 
foremost  perplexity  of  the  extraordinary  situation 
which  exists  in  British  politics  hinges  on  the  position 
of  Mr.  Chamberlain.  Throughout  the  shifting  con- 
troversies of  the  day  it  has  been  a  matter  of  singular 
uncertainty  whether  a  given  contest  at  a  bye-election 
has  been  really  between  the  Government  and  the  op- 
position or  between  the  Cbamberlainites  and  the  ortho- 
dox free-traders.  The  wholly  anomalous  position  of 
Mr.  Balfour,  who  has  virtually  rejected  the  principles 
of  both  sides  in  the  fiscal  controversy,  has  deepened 
this  perplexity.  Nor  has  the  puzzle  been  cleared  up 
by  the  fact  that  the  Chamberlain  campaign,  which 
outwardly  seemed  to  be  making  unexpected  progress 
up  to  a  month  or  two  ago,  seemed  to  come  to  a  sudden 
halt  with  its  leader's  not  over- successful  appearance 
before  a  London  constituency — a  halt  which  was 
almost  immediately  followed,  politics  still  being  un- 
der vigorous  discussion  and  Parliament  in  session — 
by  Mr.  Chamberlain's  own  departure  from  the  scene. 

Neither  English  nor  foreign  observers  appear  to 
have  penetrated  the  mystery  of  this  situation;  com- 
ments of  home  observers  are,  indeed,  marked  by  the 
same  uncertainty  as  those  from  outside  quarters. 
What  does,  however,  seem  to  be  signified  by  these 
current  developments  Is  that  the  existing  situation 
cannot  last  much  longer.  The  political  status  is  difficult 
to  maintain,  even  now,  and  a  very  little  change  would 
seem  to  be  needed  to  make  it  flatly  intolerable.  It  is 
by  no  means  impossible  that  matters  may  be  in  some 
degree  cleared  up  by  the  Ministry's  propositions  for  a 
budget,  which  must  very  shortly  be  made  public.  The 
fiscal  situation  is  confessedly  unsatisfactory  ;  a  deficit 
of  some  $10,000,000  will  have  to  be  reported  for  the  fiscal 
year  which  ended  Thursday  and  another  which  may 
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mount  up  to  125,000,000  is  in  Bight.  This  oondition 
must  be  met  by  plain  decbration  of  policy  by  the 
Chancellor  of  the  Exchequer,  who  is  Balfour's  right- 
hand  man  and  Chamberlain's  own  son.  The  question 
is,  what  expedients  of  new  taxation  will  the  Govern- 
ment submit  ?  To  increase  existing  burdens,  such  as 
the  income  tax — already  reduced  on  the  plea  that  war 
expenses  no  longer  make  the  high  rate  necessary — 
would,  we  may  assume,  arouse  vigorous  opposition 

on  the  one  side,  whereas  recourse  to  fresh  taxation 
in  the  field  of  import  tariffs  might  at  once  project  the 
Chamberlain  fiscal  controversy  into  the  centre  of  the 
Parliamentary  arena.  This  is  a  situation  of  peculiar 
Interest. 


THE   REGULATION    OF    THE   STOCK 
EXCHANGES. 

The  fact  that  the  Government  of  Belgium  has  re- 
cently been  considering  new  legislation  for  regulating 
the  Stock  Exchanges,  and  for  amending  the  laws  under 
which  corporations  are  formed  and  are  permitted  to 
market  their  securities,  indicates  that  the  policy  of 
almost  complete  freedom  which  has  so  long  prevailed 
in  the  financial  world  of  Brussels  has  not  entirely 
satisfied  public  opinion.  The  excessive  restrictions 
imposed  upon  the  Stock  Exchanges  in  Paris  and  Berlin 
have  driven  a  large  volume  of  business  to  Brussels, 
from  which  her  brokers  and  financiers  have  profited 
greatly,  but  the  extremely  loose  rules  governing  admis- 
sions to  the  Exchange  have  resulted  In  the  creation  of 
a  lot  of  Irresponsible  brokers  who  have  been  ready  to 
float  any  "security"  on  which  they  could  make  a 
trifling  commission.  The  payment  of  an  annual  pat- 
ent tax  of  about  $40  has  been  sufficient  to  dignify  any 
sort  of  an  adventurer  with  the  official  rank  of  stock 
broker  and  has  created  a  horde  of  schemers  and  black- 
mailers who  have  cast  reproach  upon  the  stronger  and 
more  legitimate  brokers  by  the  questionable  enter- 
prises whloh  they  have  been  ready  to  foist  upon  the 
public. 

For  a  long  time  France  and  Germany  have  imposed 
restrictions  upon  their  Stock  Exchanges  which  have 
been  directed  to  the  protection  of  the  Investor,  but 
have  In  fact  operated  to  greatly  hamper  legitimate 
business.  In  France  the  recent  action  of  the  regular 
brokers  in  demanding  that  persons  offering  Russian 
bonds,  Frenoh  rentes  and  some  other  securities 
for  sale  should  be  compelled  to  furnish  the  num- 
bers of  the  bonds,  with  the  view  of  cutting  off 
"short  sales,"  is  an  indication  of  the  power  which  can 
be  exercised  to  prevent  speculation.  The  exercise  of 
such  powers  Is  usually  ill-advised,  because  it  Invites 
the  danger,  if  the  market  is  not  permitted  to  diocount 
coming  events  by  short  salee,  that  the  crash  will  be  all 
the  greater  when  It  comes.  In  this  instance,  fortu- 
nately, the  restrictions  referred  to,  after  having  been 
imposed  for  a  short  time,  have  now  again  been  re 
moved,  as  will  be  seen  by  reference  to  the  latter  of 
our  London  correspondent  on  another  page  to  day. 

In  Germany  the  regulations  adopted  in  1896  have 
proved  so  oppressive  that  the  Government  has  re 
cently  brought  in  a  bill  to  modify  them.  The  modifica- 
tions proposed,  however,  are  too  trivial  to  correct  the 
evil  of  interference  with  the  free  play  of  capital  and 
credit  which  was  undertaken  in  1896  at  the  demand 
of  the  agrarian  interests.  The  attempt  to  destroy 
trading  In  futures,  with  a  view  of  preventing  depres 
sion  of  prices  by  speculative  sales,  as  was  contem- 
plated by  the  agrarian  interests,  has  completely  failed, 


as  every  Intelligent  critic  knew  would  be  tne  case,  and 
the  tendency  of  the  law  has  been  to  concentrate 
power  in  the  hands  of  the  large  banks  instead  of 
remitting  it  back  to  the  people. 

The  lesson  of  these  events  to  American  business 
men  is  to  so  conduct  the  Stock  Exchanges  and  the 
promotion  of  companies  that  there  will  not  arise  a 
well  founded  public  demand  for  any  other  sort  of 
regulation  than  that  springing  from  the  business 
community  Itself  through  the  Stock  Exchange  com- 
mittees. There  are  many  ends  desirable  in  them- 
selves in  the  matter  of  restricting  speculation,  which 
are  extremely  difficult  to  attain  without  crushing 
legitimate  business  and  preventing  the  flow  of  capital 
into  the  channels  where  it  renders  the  highest  service. 
The  entire  mechanism  of  speculation  is  devised  to 
overcome  the  obstacles  to  that  free  transfer  of  capital 
from  industries  where  it  is  least  needed  to  those 
where  it  is  most  needed,  which  may  almost  be  said  to 
be  the  Ideal  and  sole  aim  of  economic  science.  Un- 
warranted manipulation  by  Individuals  Is  as  injurious 
to  this  free  play  of  economic  law  as  governmental 
Interference.  Hence  it  comes  that  the  necessity  for 
certain  regulations  Is  coming  to  be  recognized  in  all 
countries  and  danger  arises  that  the  fundamental 
principle  of  sound  regulation  will  be  forgotten,  that 
It  should  encourage  the  unhampered  operation  of 
economic  law  instead  of  interfering  with  it. 

One  of  the  chief  reasons  which  has  led  the  owners 
of  great  properties  to  leave  them  In  the  hands  of  vot- 
ing trusts  is  the  fact  that  they  are  thereby  protected 
against  speculative  manipulation.  It  is  undoubtedly 
true  the  direct  exercise  of  the  voting  power,  through 
the  free  participation  of  each  shareholder  in  the  man- 
agement, is  preferable  in  principle  to  the  absolute 
control  of  a  few  individuals;  but  where  a  property  is 
in  process  of  certain  renovations  and  improvements 
which  need  to  be  carried  to  completion  upon  a  con- 
sistent scale  In  order  to  be  of  value,  It  Is  not  surpris- 
ing that  shareholders  are  willing  to  rid  themselves  of 
the  danger  of  speculative  interference  by  placing 
their  property  temporarily  in  the  hands  of  those  whom 
they  judge  competent  to  manage  it  safely.  This  is 
probably  one  of  the  reasons  why  the  holders  of  Erie 
stock  have  refused  to  be  moved  by  the  efforts  making 
to  lash  them  into  opposition  to  the  continuation  of 
their  voting  trust. 

A  free  market  for  securities  is  as  desirable  an  ideal 
as  a  free  market  for  commodities,  but  in  this  field,  as 
in  all  other  fields  of  human  activity,  the  law  must 
afford  reasonable  guaranties  against  fraud,  misrepre- 
sentation and  dishonest  manipulation.  Eren  manipu- 
lation which  in  itself  is  not  immoral  on  the  part  of 
the  Individual,  like  the  buying  up  of  a  controlling 
interest  in  a  corporation  with  the  intention  of  selling 
it  again,  may  attain  a  character  sufficiently  injurious 
o  the  sane  and  orderly  conduct  of  large  properties  to 
justify  measures  to  prevent  it.  Just  how  far  inter- 
ference by  Stock  Exchange  committees  should  go  In 
such  matters  is  a  question  of  extreme  delicacy,  whose 
answer  cannot  yet  be  given  at  all  points  with  cer- 
tainty. It  ought  to  be  the  aim,  however,  of  the 
Sock  Exchange  committees  in  this  country  to  so 
frame  tbelr  rales  as  to  reduce  to  the  lowest  minimum 
consistent  with  an  unfettered  market  the  sort  of 
speculative  manipulation  of  properties  which  does  not 
reflect  real  ohanges  in  the  demand  for  capital  or  cause 
It  to  flow  more  readily  In  the  directions  In  which  It 
finds  its  highest  use. 
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LESSONS  OF  THE  BALTIMORE  FIRE. 

While  the  fire  in  Baltimore  is  now  nearly  two 
months  old  and  has  had  its  day  as  a  onrrent  topic,  it 
will  always  be  epochal,  and  hence  a  precedent  as  an 
influence  on  the  character  of  city  building  construc- 
tion. This  phaee  of  it  has  likewise  been  re-enforced 
by  the  more  recent  fall  of  an  unfinished  steel  structure 
in  this  city,  reminding  one  that  every  step  in  progress 
brings  its  own  problems. 

A  city  develops  out  of  a  nuoleus  of  small  wooden 
buildings.  Then  comes  realization  that  this  material, 
so  hardy  and  cheap  that  in  a  wooded  country  it  is 
inevitably  used  first  for  building,  is  too  hazardous, 
and  a  line  is  drawn  by  declaring  what  is  called  the 
fire  limits,  within  which  frame  construction  is  pro- 
hibited. This  is  not  of  itself  much  protection,  for 
while  brick  is  non-inflammable  the  practical  result  is 
chiefly  that  a  brick  wall  remains  as  useless  fragments 
after  a  fire  where  frame  would  remain  as  ashes;  for 
the  usual  building,  brick  or  frame  alike,  is  in  effect 
literally  a  stove  with  vertical  and  horizontal  flues, 
filled  with  combustible  oontents  and  sure  to  be  de- 
stroyed with  those. 

Nevertheless,  experience  proved  in  1871  and  1872 
that  a  well-made  brick  wall  withstands  fire  best.  This 
was  shown  also  at  the  burning  of  the  old  Potter  Build- 
ing at  Park  Bow  and  Beekman  Street ;  the  "  Times," 
occupying  the  rest  of  the  block,  went  placidly  on  with 
its  business  while  the  fire  beat  upon  a  thick  and  un- 
broken party  wall  which  the  careful  builders  had  car- 
ried up  from  ground  to  roof  as  provision  against  that 
very  need.  When  the  twin  buildings  of  the  Har. 
pars  were  replaced,  after  a  fire,  some  half- century 
ago,  a  system  of  shallow  brick  arches  was  used, 
resting  on  arched  iron  girders  joined  by  an  iron  tie- 
rod  like  the  string  of  a  bow,  and  the  whole  carried 
on  round  iron  pillars.  The  wooden  floor-skins  and 
window  frames  are  the  only  inflammable  material, 
but  the  entire  supporting  iron  system,  floor  above 
floor,  is  uncovered  to  an  interior  fire;  on  the 
other  hand,  there  is  no  opening  whatever  through 
the  floors,  access  to  them  being  had  by  a  circular  iron 
stair  in  a  brick  shaft  in  the  courtyard  between  the 
buildings,  with  which  it  is  joined  by  iron  bridges. 
With  its  combined  advantages  and  disadvantages,  the 
former  being  the  weightier,  this  early  piece  of  at- 
tempted safe  construction  is  still  excellent,  in  its 
location  and  for  its  purpose.  As  for  the  "iron-front" 
type,  of  which  the  north  corner  of  Broadway  and 
Warren  Street  shows  a  pronounced  specimen,  it  is 
little  better  than  wood  and  far  inferior  to  brick;  heat 
will  quickly  destroy  its  integrity  and  support. 

The  most  completely  fire- defying  structure  is  un- 
doubtedly of  brick,  with  the  least  admixture  of  wood 
or  of  out  stone,  for  the  latter  is  as  perishable  u;  der 
fire  as  it  Is  enduring  against  time.  But  this  ware- 
house-type of  construction  requires  a  thickness 
of  wall  directly  proportioned  to  height,  or  it 
will  not  stand;  therefore  a  tall  masonry  building 
would  waste  ^o  much  ground  area  that  it  is  commer- 
cially impossible  where  land  is  costly.  The  passen- 
ger elevator  could  have  been  had  thirty  years  ago,  but 
there  were  no  ten  or  more  stories  to  be  reached  by  it. 
Discovery  of  the  steel  skeleton — a  modern  bridge 
standing  on  end,  with  cars  running  through  it — made 
an  indefinite  height  possible  and  started  a  reconstruc- 
tion of  great  cities.  As  seen  from  Brooklyn,  the 
sky-line  of  lower  New  York  has  been  changing  dur- 


ing the  last  fifteen  years,  this  process  having 
been  rushed,  partly  because  of  the  competition 
which  adopts  new  things,  but  more  by  the  irresistible 
pressure  of  the  city's  growth.  The  steel  building  has 
been  disoussed  in  respect  to  its  problem  of  light,  Its 
possible  dangers  from  earthquake,  Its  prospects  of 
corrosion,  and  Its  resistance  to  fire;  but,  although  a 
few  merely  local  fires  have  touched  It,  there  has  not 
been  until  now  a  test  of  its  behavior  under  a  confla- 
gration-blast of  heat. 

Baltimore  has  supplied  this  expensive  but  valuable 
cruoial  test.  Its  few  tall  buildings,  not  all  of  them  of 
the  most  modern  construction,  are  still  standing,  erect 
and  plumb,  monuments  among  the  ruins,  and  appar- 
ently undisturbed  in  their  integrity  as  a  whole;  this  is 
the  first  fact  noted,  and  it  counts  for  much.  The  ex- 
pert estimates  of  60  per  cent  of  salvage  on  them  can- 
not be  fully  accepted  yet;  50  per  cent  would  be  safer, 
although  this  depends  on  what  proportion  of 
the  original  completed  cost  went  Into  foundations — 
a  matter  which  naturally  varies  with  character  of  site 
and  lavishness  of  interior  fittings.  In  contrast,  build- 
ings of  cut  stone,  such  as  are  numerous  here,  are  now 
roofless  Bhells  or  entirely  down.  One  bank  building,  of 
narrow  frontage  and  five  stories  high,  came  through 
with  its  banking  room  (on  the  ground  floor)  en 
tirely  uninjured,  the  glass  globes  enclosing  the 
celling  lights  not  even  being  cracked,  while 
the  other  stories,  unprotected  by  any  attempt  at 
fireproofing,  were  destroyed.  One  building  was 
seriously  damaged  internally,  in  consequence  of  faulty 
construction  of  the  floor  arches;  as  the  wood-skins 
burned  away  underneath  the  safes  they  had  several 
inches  drop  before  reaching  the  arch  proper  and 
broke  through,  thus  gaining  a  momentum  which  car- 
ried them  to  the  basement.  An  impressive  case  is  that 
of  another  building,  where  the  steel  columns  had  been 
covered  with  protective  terra  cotta,  but  piping  had 
been  tucked  away  out  of  sight  within  the  angles  of 
the  columns;  on  one  floor  this  piping  expanded  with 
the  heat,  bent  outward,  and  tore  off  the  terra  cotta, 
uncovering  the  columns,  which  buckled  and  distorted 
out  of  shape.  Wherever  external  iron  or  structural  steel 
within  was  either  left  uncovered  or  became  exposed — 
as  in  one  case  where  ornamental  marble  tiles  split  off 
from  walls  and  ceilings — the  metal  suffered  inj  ury.  The 
lesson  that  all  steel  work  must  be  thoroughly  protected 
by  brick  or  terra  cotta  or  cement  is  perfectly  plain. 

A  brief  reference  to  the  Darlington  Hotel  disaster 
is  proper  here.  A  settling  of  foundations,  as  from 
quicksand,  would  merely  tilt  the  unfinished  skeleton 
out  of  plumb,  and  the  natural  result  of  putting  an 
overload  of  material  in  one  place  would  be  to  sag 
down,  or  perhaps  break  off,  the  portions  thus  over- 
strained. Tumbling  of  the  whole  into  a  tangled  heap  of 
its  members  like  so  many  jackstraws  Indicates  that  the 
material  was  worthless  or  seriously  defective,  or  that  the 
riveting  was  nominal  and  Insufficient;  or  that  the 
skeleton  had  been  too  swiftly  run  upward  with  its 
vertical  and  a  few  horizontal  members,  without  put- 
ting in  the  braces  and  floor  beams,  which  alone  can 
stiffen  the  whole  into  a  structure.  Probably  there 
has  been  too  much  of  rapid  and  speculative  erection 
of  these  family  hotels,  under  conditions  which  tend  to 
"scamped"  workmanship  and  compulsory  purchase  of 
inferior  material ;  at  least  the  disaster  is  no  impeach- 
ment of  the  skeleton  type. 

But  the  Baltimore  test  goes  beyond  teaching  that 
structural  steel  must  be  thoroughly  protected.    Fire 
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entered,  in  every  instance,  through  roofs  or  windows 
aad  it  ia  plain  that  a  fireproofed  atructure,  with  ordi- 
nary akylighta  and  windows,  is  like  a  steel  vault  with 
doors  op9D.  For  skylights  there  is  only  one  material 
known;  for  window  protection  there  are  two,  shut 
tera  and  wire-glass.  Toe  8hutter  haa  defecta,  one 
of  which  ia  that  it  is  liable  to  be  left  open, 
as  the  camera  shows  that  many  in  Baltimore  were; 
the  camera  alao  ahowa  that  many  Iron  ahuttera, 
whether  open  or  shut,  were  twisted  out  of  shape  or 
even  rolled  up  like  paper  by  the  heat.  Wire-glass 
(desorlbed  in  the  Chronicle  several  years  ago)  is 
simply  glass  in  the  centre  of  which  wire  netting  of 
large  mesh  is  placed  during  casting;  the  glass  protects 
the  wire  and  the  wire  in  turn  holds  the  glass  in  po- 
sition, however  finely  It  ia  cracked  by  heat.  Some 
heat  ia  transmitted  through  the  glass,  but  not  much, 
for  it  ia  a  familiar  fact;that  while  the  sun's  heat  readily 
passes  through  windows  the  artificial  heat  within 
rooms  is  retained.  If  metal  frames  are  uaed  and  ix  the 
window  Is  double,  with  an  air-space  inclosed,  wire- 
glass  will  exclude  fire  until  the  blast  of  heat 
(If  that  is  attainable  in  any  conflagration)  melts 
the  glass  out  of  its  place.  It  is  evident  that  some 
buildings  in  Baltimore  were  saved  by  wire-glass 
skylights  and  windows,  and  that  if  a  few  high  exposed 
windows  in  the  Home  Life  building,  some  ten  or 
twelve  years  ago,  had  been  thus  protected,  a  quarter- 
million  would  have  been  saved.  Properly  constructed 
and  kept  closed  (and  fire  can  be  made  to  automatical- 
ly do  the  closing),  such  a  window  is  practically  as 
defensive  aa  the  unbroken  wall.  Yet  very  few  win- 
dows in  New  York,  even  in  nominally  fireproof  build- 
ings, are  protected  in  any  manner ;  to  use  the  figure 
again,  the  vault  with  its  valuable  contents  is  left  with 
paper  doors. 

In  this  country  we  are  losing  annually  by  fire  abjut 
the  estimated  cost  of  the  Panama  Canal,  and  moat  of 
it  is  preventible.  The  menace  of  it,  and  the  burden 
of  insurance  rates — which  positively  must  matcn  the 
hazard,  however  heavily  they  bear — are  beooming 
serious.  The  steel  skeleton,  well  protected  itself  and 
with  its  openings  protected,  la  the  beat  type  we  have. 
We  cannot  rationally  say  that  nothing  better  will 
ever  be  found,  and  material  and  detail  of  the  applied 
protection  may  be  further  Improved;  but  this  is  the 
highest  known  type,  and  probably  the  ultimate  fire 
resistant. 

After  all  the  activity  in  this  form  of  construction, 
only  a  trifling  percentage  of  the  area  of  business  New 
York  has  been  rebuilt.  The  change  is  a  commercial 
matter,  and  It  cannot  be  made  rapidly;  on  the  other 
hand,  the  assumption  that  the  cost  of  the  steel  type 
1b  prohibitory  except  where  population  and  vaiuea  are 
most  concentrated  ia  not  certainly  well-founded. 
For  atructural  steel  is  a  product  of  the  same 
lowering  in  the  cost  of  iron  and  steel  that  haa  made 
steel  rails  and  cheap  freights  possible,  and  it  Is 
not  to  be  assumed  that  the  end  of  this  reduction  is 
reached  yet;  on  the  other  hand,  the  coat  of  office 
buildlnga  ia  largely  in  lavlah  and  luxurloua  flttlnga, 
which  add  nothing  to  fire  reaiatance  or  to  mere  utll 
ity.  A  fireproofed  building  ia  not  necessarily  costly, 
relatively  apeaking,  and  the  wire-gla8s  window  can  be 
applied  to  any  old  atructure.  There  la  some  reason 
to  believe  that  the  Baltimore  loss  will  bring  compensa 
tion  In  a  new  start  for  improved  construction  as  well 
as  in  aotual  adoption  of  the  long-awaited  salt  water 
scheme. 


HAVE  DEFAULTED  STATE  BONDS  BEEN 
GIVEN  A  NEW  VALUE? 

There  has  been  considerable  discussion  this  week 
of  a  decision  of  the  United  States  Supreme  Court 
involving  an  old  issue  of  defaulted  State  bonds,  and 
holders  of  repudiated  bonds  have  been  encouraged  to 
think  that  this  decision  may  Invest  some  of  the  ob- 
ligations of  this  clasB  with  new  life.  An  attempt 
haa  also  been  made,  though  without  much  success, 
to  revive  speculative  interest  In  repudiated  bonds 
previously  dormant  In  the  market.  The  decision  has 
been  treated  as  If  it  had  just  been  rendered.  As  a  matter 
of  fact  it  is  over  two  months  old,  the  ruling  and 
opinion  of  the  Court  having  been  delivered  February 
1.  The  facts  of  the  case  were  stated  quite  at  length 
in  the  State  and  City  Department  of  the  Chboniclb 
of  February  6  (page  594),  but  owing  to  the  new  in- 
terest manifested  in  the  matter,  it  will  be  useful  and 
desirable  to  pass  them  briefly  In  review  again. 

The  action  was  that  of  the  State  of  South  Dakota 
against  the  State  of  North  Carolina  and  embodied  some 
unusual  features.  South  Dakota  had  brought  suit  to  re- 
cover on  bonds  and  coupons  issued  by  North  Carolina 
and  secured  by  the  stock  of  the  North  Carolina  Railroad 
Co.  South  Dakota  came  into  possession  of  the  bonds 
In  a  very  peculiar  way.  They  were  donated  to  the 
State  by  an  owner  of  a  considerable  amount  of  the 
bonds,  who,  recognizing  tbaf,  he  could  not  himself 
sue  the  State  of  North  Carolina,  sought  to  secure  a 
possible  recognition  of  the  debt  by  getting  South 
Dakota  to  act  as  plaintiff.  His  letter  donating  the 
bonds  was  cleverly  written,  saying  that  he  had  been 
advised  that  the  owners  of  the  bonds  could  not  main- 
tain an  action  on  the  same  against  the  State  of  North 
Carolina,  but  that  such  a  suit  could  be  prosecuted  on 
behalf  of  one  of  the  States;  and  the  owners,  he  de- 
clared, would  prefer  to  use  them  in  this  way  rather 
than  take  the  trifle  which  wa?  offered  by  the  debtor. 
By  Section  2,  Article  III,  of  the  Federal  Constitu- 
tion, the  Supreme  Court  is  given  original  jurisdiction 
in  controversies  between  two  or  more  States.  The 
Constitution  as  it  originally  stood  also  gave  to  the 
Court  jurisdiction  in  controversies  ''between  a  State 
and  citizens  of  another  State;"  but  this  was  changed 
by  the  Eleventh  Amendment,  which  provides  that  --Che 
judicial  power  of  the  United  States  shall  not  be  con- 
strued to  extend  to  any  suit  in  law  or  equity  com- 
menced or  prosecuted  against  one  of  the  United 
States  by  citizens  of  another  State  or  by  citizens  or 
subjects  of  any  foreign  State."  Clearly  the  holder  of 
the  bonds  was  not  qualified  to  take  proceedings 
against  the  State  in  his  own  name. 

The  State  of  South  Dakota  was  successful  in  its 
suit — at  least  it  secured  judgment  at  the  hands  of  the 
Supreme  Court  for  $27,400,  being  the  principal  sum 
of  $10,000  bonds  and  overdue  coupons.  A  distinct 
feature  of  the  bonds,  as  already  noted,  was  that  they 
were  secured  by  a  second  mortgage  on  the  stock  of 
the  North  Carolina  Eailroad  held  by  the  State,  each  one 
thousand  dollar  bond  having  ten  $100  shares  of  stock 
back  of  it.  During  and  following  the  Civil  War  the 
State  of  North  Carolina  became  financially  embar- 
rassed, and  was  obliged  to  default  In  the  payment  of 
the  Interest  on  its  public  debt.  In  1879  It  proposed 
an  adjustment  of  its  financial  affairs,  and  the  adjust- 
ment waB  agreed  to  by  a  vast  majority  of  the  bond- 
holders. In  the  case  of  the  bonds  in  suit  holders  were 
given  25. per  cent  of  new  bonds  in  full  exchange, 
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these  bonds  not  purporting  to  be  secured  by  any  mort 
gage  of  the  stock  of  the  North  Carolina  Railroad.  All 
the  bonds  of  the  issue  in  dispute  were  turned  in  except 
about  $250,000  held  by  the  parties  who  have  become 
prominent  in  the  present  suit.  In  1901,  twenty-two 
yeaTS  after  North  Carolina's  debt-adjustment,  these 
parties  addressed  a  petition  to  the  Legislature  of  North 
Carolina  saying  that  the  petitioners  had  not  availed 
of  the  adjustment  because  they  preferred  waiting  a 
restoration  of  the  credit  of  the  State,  and  trusted  that 
the  stock  of  the  North  Carolina  railroad  might  ulti- 
mately prove  adequate  to  pay  the  bonds  as  reduced 
through  the  adjustment.  It  was  declared  that  tbis 
had  been  accomplished  ;  that  in  consequence  of  the 
reduced  amount  of  the  North  Carolina  Railroad  bonds, 
brought  about  by  the  adjustment,  and  the  retirement 
thereby  effected  of  all  the  bonds  of  the  Western  North 
Carolina  Railroad,  except  the  small  amount  held  or 
represented  by  the  petitioners  (there  were  two  issues 
secured  by  the  stock),  the  stock  of  the  North  Carolina 
Railroad  held  by  the  State,  if  sold,  would  be  adequate 
to  pay  both  series  and  leave  a  balance  in  favor  of  the 
State.  They  stated  that  they  were  aware  that  their 
claims  against  the  State  could  not  be  judicially  en- 
forced either  in  the  State  or  Federal  courts,  but  they 
prayed  that  an  appropriation  might  be  made  to  pay 
their  bonds,  principal  and  accumulated  interest,  or 
that  an  Act  be  passed  authorizing  suit  in  the  courts 
to  enforce  the  mortgage  lien  asserted  to  exist  on  the 
stock  of  the  North  Carolina  Railroad.  It  is  needless 
to  say  that  the  prayer  was  not  granted. 

It  will  be  seen  that  the  petitioners  sought  to  profit 
at  the  expense  of  the  bondholders  who  in  1879  ac 
cepted  the  State's  terms  of  settlement  and  compro- 
mised for  twenty-five  cents  on  the  dollar.  Several 
interesting  legal  questions  arose  in  connection  with 
the  suit.  la  the  first  place,  the  method  by  whioh 
South  Dakota  obtained  possession  of  the  bonds  was 
peouliar.  Could  it  obtain  legal  title  to  the  bonds  in 
that  way,  especially  as  the  donors  of  the  ten  bonds  on 
which  South  Dakota  sued,  had  expressly  admitted 
that  they  made  the  donation  because  South  Dakota 
might  be  able  to  get  something  out  of  the  bonds  where 
the  donois  could  not  ?  As  in  the  case  of  all  recent 
important  judgments  by  the  Supreme  Court,  the  de- 
cision in  favor  of  South  Dakota  was  that  of  a  divided 
Court,  five  Jastices  standing  on  the  majority  side  and 
four  on  the  minority  side.  The  dissenting  Justices 
were  White,  Fuller,  McKenna  and  Day.  Justice 
White  read  the  minority  opinion,  vigorously  opposing 
the  conclusions  of  the  majority  on  all  important 
point?. 

Justice  Brewer  wrote  the  prevailing  opinion.  He 
declared  that  there  could  be  no  question  respecting 
the  title  of  South  Dakota  to  the  bonds.  He  admitted 
that  tf probably  the  donor  made  the  gift  under  a  not 
unreasonable  expectation  that  South  Dakota  would 
bring  an  action  against  North  Carolina  to  enforce 
these  bonds,  and  that  such  action  might  inure  to  his 
benefit  as  the  owner  of  other  like  bonds."  But  he 
Insisted  that  the  motive  with  which  a  gift  is  made, 
whether  good  or  bad,  does  not  affect  its  validity  or 
the  question  of  jurisdiction,  and  he  cited  authorities 
in  support  of  this  contention.  "The  title  of  South 
Dakota  is  as  perfect  as  though  it  had  received  these 
bonds  directly  from  North  Carolina.  We  have  there- 
fore before  us  the  case  of  a  State  with  an  unquestion- 
able title  to  bonds  Issued  by  another  State  secured  by 
a  mortgage  of  railroad  stock  belonging  to  that  State, 


comlDg  into  this  Court  and  invoking  its  jurisdiction 
to  compel  payment  of  those  bonds  and  a  subjection  of 
the  mortgaged  property  to  the  satisfaction  of  the 
debt." 

A  still  more  knotty  point  came  up.  This  was 
nothing  less  than  the  contention  that  there  was  no 
power  in  the  Court  to  enforce  its  judgment  and  that 
such  laok  of  power  was  conclusive  evidence  that  not- 
withstanding the  general  language  of  the  Constitu- 
tion, there  is  an  implied  exception  of  actions  brought 
to  recover  money.  Jastioe  Brewer  admitted  the  diffi- 
culties in  the  way,  but  disposed  of  them  in  a  unique 
way.  It  Is  desirable  to  quote  his  language  in  full  on 
this  point,  which  we  accordingly  do. 

Notwithstanding  the  embarrassments  which  sur- 
round the  question,  it  1b  directly  presented,  and  may 
have  to  be  determined  before  the  case  is  finally  con- 
cluded, but  for  the  present  it  Is  sufficient  to  state  the 
question  with  its  difficulties. 

There  is  in  this  case  a  mortgage  of  property,  and 
the  sale  of  that  property  under  a  foreclosure  may  sat- 
isfy the  plaintiff's  claim.  If  that  should  be  the  re- 
sult, there  would  be  no  necessity  for  a  personal  judg- 
ment against  the  State.  That  the  State  Is  a  necessary 
party  to  the  foreclosure  of  the  mortgage  was  settled 
by  Christian  vs.  Atlantic  &  N.  C.  RR.  Co.,  133  U.  8. 
333,  33L.  ed.  589,  10  Sup.  Ct.  rep.  260.  Equity  is 
satisfied  by  a  decree  for  a  foreclosure  and  sale  of  the 
mortgaged  property,  leaving  the  question  of  a  j  adg- 
ment  over  for  any  deficiency  to  be  determined  when, 
if  ever,  it  arises.  And  surely  if,  as  we  have  often 
held,  this  Court  has  jurisdiction  of  an  action  of  one 
State  against  another  to  recover  a  tract  of  land,  there 
would  seem  to  be  no  doubt  of  the  jurisdiction  of  one 
to  enforce  the  delivery  of  personal  property. 

A  decree  will  therefore  be  entered  which  after  find- 
ing the  amount  due  on  the  bonds  and  coupons  in  suit 
to  b9  $27,400,  and  that  the  same  are  secured  by  100 
shares  of  the  stock  of  the  North  Carolina  Railroad 
Co.  belonging  to  the  State  of  North  Caroltna,  shall 
order  that  the  said  State  of  North  C  arolina  pay  Bald 
amount  with  costs  of  suit  to  the  State  of  SDUth  Da- 
kota on  or  before  the  first  Monday  of  January  1905, 
and  that  in  default  of  such  payment  an  order  of  sale 
be  issued  to  the  Marshal  of  this  Court  directing  him 
to  sell  at  public  auction  all  the  interest  of  the  State  of 
North  Carolina  in  and  to  100  shares  of  the  capital 
stock  of  the  North  Carolina  Railroad  Co.,  such  sale  to 
be  made  at  the  east  front  door  of  the  Capitol  Building 
in  this  city. 

The  outcome  of  this  very  interesting  case  will  be 
closely  watched. 


ITEMS   ABOUT    BANKS     BANKERS  AND    TRUST   CO'8. 

—The  public  eales  of  bank  stocks  this  week  aggregate  106 

shares,  of  which  69  shares  were  sold  at  the  Stock  Exchange 

and  87  shares  at  auction.    The  transactions  in  trust  company 

stocks  reach  a  total  of  126  shares.    A  lot  of  20  shares  of  stook 

of  the  N.  Y.  Life  Insurance  &  Trust  Co.  was  sold  at  1057J^, 

as  against  1050  in  September  1903,  when  the  last  previous 

sale  was  made. 

Shares.  Banes—  Nsw  Tork.  Price.  Last  previous  tale, 

'69Commeroe,  National  Bank  of..  802i*-203  Mar.  1904-  204 

4  Gallatin  National  Bank 390  Mar.  1904-  392?i 

20  New  York.  N.  B.  A.,  Bank  of...  285i*  Mar.  1904—  288*6 

1  Oriental  Bank 232  Jan.   1904-  234 

6  Park  Bank,  National 458*9-460  Mar.  1904—  456 

6  Twelfth  Ward  Bank 127  Jan.  1902-  130 

Trust  Companies— New  Tork. 

100  Manhattan  Trust  Co 495  Oct   1903—    501 

20  N.  Y.  Life  Ins.  A  Trust  Co 1057*9  Sept  1903—  1050 

Trust  Companies —Brooklyn. 
1  Long  Island  Loan  &  Trust  Co..    295*9  July  1902-    820** 

5  People's  Trust  Co 340  Mar.  1904—    350 

*  Sold  at  the  Stook  Exchange. 

— Many  expressions  of  regret  have  been  heard  in  financial 
circles  this  week  over  the  death  on  Sunday  last  of  Thomas 
Lyman  Greene,  Vice-President  and  General  Manager  of  The 
Audit  Company  of  New  York.  Mr.  Greene  possessed  attain- 
ments  of  a  high  order,  and  in  his  capacity  as  General  Man- 
ager of  the  Audit  Company  did  much  to  raise  the  standard 
of  the  accountant's  work.    Mr.  Greene  was  born  in  Albany, 
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New  York,  January  16  1861.  He  was  a  son  of  Thomas 
Lyman  Greene,  one  of  the  pioneer  managers  of  what  is  now 
the  Boston  &  Albany  Railroad  System,  and  was  educated  at 
the  Albany  Academy.  He  began  his  business  career  as  a 
clerk  in  his  father's  office  at  Albany,  and  was  appointed  a 
District  Manager  of  the  West  Sbore  Railroad  when  it  was 
independent.  He  came  to  New  York  in  1885,  and  was  a 
specialist  in  transportation  and  corporation  matters  for 
various  firms  and  companies.  From  1689  to  1895  he  was  con- 
nected with  the  "  New  York  Evening  Post"  as  financial  and 
corporation  writer.  From  1895  to  1897  he  acted  as  Auditor 
of  the  Manhattan  Trust  Company,  New  York  City,  and  when 
In  1897  The  Audit  Company  of  New  York  was  organized,  he 
was  made  its  Vice-President  and  General  Manager. 

Mr.  Greene's  best  known  literary  work  is  "  Corporation 
Finance,"  published  in  1897,  which  was  favorably  reviewed  in 
our  oolumns  at  the  time.  He  has  written  much  for  magazines, 
periodicals  and  newspapers,  and  was  an  authority  on  matters 
oi  financial  practice.  As  such,  he  was  selected  a  member  of 
the  Faculty  of  the  School  of  Commerce,  Accounts  and 
Finance,  when  the  latter  was  organized  some  years  ago  by 
the  New  York  University.  During  the  past  year  he  lectured 
before  Brown  University,  and  subsequently  addressed  the 
members  of  Harvard  University,  on  the  latter  ocoasion 
taking  as  his  subject  the  "  Capitalization  of  Corporations." 
In  February  of  this  year  he  was  retained  by  the  Attorney- 
General  of  the  State  of  Michigan  to  act  as  speoial  expert  to 
assist  in  the  solution  of  the  problem  of  taxing  franchises  in 
that  State. 

—On  March  28  the  stockholders  of  the  New  York  Security 
&  Trust  Company  elected  a  permanent  board  of  trustees. 
The  permanent  board  comprise*  the  temporary  board,  besides 
six  additional  trustees,  increasing  the  directorate  from 
twenty-four  to  thirty  members.  The  following  gentlemen 
compose  the  new  board:  Otto  T.  Bannard,  James  A,  Blair, 
Robert  W.  De  Forest,  John  B.  Dennis,  Charles  S.  Fairchild, 
George  W.  Perkins,  Marshall  Field,  Charles  W.  Harkness, 
James  J.  Hill,  F.  N.  Hoffetot,  Frederic  B.  Jennings,  Wood- 
bury Langdon,  John  A.  McCall,  Gordon  Macdonald,  John  J. 
Mitchell,  Charles  Parsons,  John  S.  Phipps,  E.  Parmalee 
Prentice,  Norman  B.  Ream,  B.  Aymar  Sands,  John  W. 
Sterling,  James  Stillman,  P.  A.  Valentine,  Edmund  D.  Ran- 
dolph. S.  Reading  Bertron,  Oaborn  W.  Bright,  Walter  Jen- 
nings, Willard  V.  King,  Myles  Tierney  and  Alexander  S. 
Webb  Jr.  As  previously  reported  in  the  Chronicle  the 
officers  of  the  company  are:  Otto  T.  Bannard,  President: 
Osborn  W.  Bright,  First  Vice-President;  Willard  V.  King, 
Second  Vice-President;  Alexander  S.  Webb  Jr.,  Third  Vice- 
President;  Henry  E.  Ahem,  Secretary;  Mortimer  N.  Buck- 
ner,  Treasurer;  Frederick  J.  Home,  Assistant  Secretary,  and 
Herbert  W.  Morse,  Second  Assistant  Secretary. 

—Mr.  Edward  T.  Ryan,  assignee  for  the  Stock  Exchange 
firm  of  Lockwood,  Hurd  &  Co.,  which,  as  a  result  of  embar- 
rassment arising  out  of  the  "Webo-Meyer  "  group  of  stocks, 
suppended  on  May  5  1902,  was  discharged  on  Wednesday  of 
this  week  by  order  of  the  Court,  and  the  firm  was  restored 
to  full  privileges  on  the  Exchange.  It  is  stated  that  the 
creditors  received  about  seventy  five  cents  on  the  dollar. 

— At  the  annual  meeting  of  the  Cooper  Exchange  Bank, 
Second  Street  and  Avenue  '•  A,"  on  March  31st,  stockholders 
elected  directors  for  the  ensuing  year.  The  following  gen- 
tlemen were  choeen  :  Samuel  Gotthelf,  Theodore  P.  Gilman, 
Morris  H.  Hayman,  Max  Schwartz,  Paul  Taylor  Brown, 
Albeit  Weisa  and  JuliuB  Lichtenstein.  The  Cooper  Exchange 
Bank  commenced  business  in  June  1903  with  $100,000  capital 
and  $60,000  Burplus.  Its  officers  are  :  Samuel  Gotthelf,  Pres- 
ident ;  Theodore  P.  Oilman,  Vice-President,  and  George  F. 
Krapp,  Cashier. 

—The  New  York  National  Exchange  Bank  of  this  city  has 
issued  another  of  its  useful  little  cardboard  maps  treating  of 
the  payment  of  negotiable  instruments  in  all  States  and  Ter- 
ritories, including  our  foreign  possessions.  The  card  on 
which  the  map  is  printed  is  the  same  siza  as  that  issued  last 
year,  viz,,  10^x14  inches.  The  States  on  whioh  no  grace  Is 
allowed  are  printed  in  white;  those  in  which  grace  is  allowed 
on  sight  and  time  paper  are  in  blue;  States  in  which  graoe 
is  granted  on  time  paper  only  are  in  red,  while  shaded 
lines  indicate  the  States  which  allow  grace  on  sight 
paper  only.  For  each  State  notations  are  made  upon  the 
map  explaining  when  a  note  is  payable  which  falls  due  upon 


a  Sunday  or  holiday.  The  card  also  gives  a  holiday  calendar 
showing  holidays  in  all  States  and  Territories  which  affect 
the  maturity  of  negotiable  instruments,  and  also  giving  the 
legal  and  contract  interest  rates.  The  idea,  which  is  copy- 
righted by  Mr.  David  H.  G.  Penny,  the  Assistant  Cashier 
of  the  bank,  is  claimed  to  be  the  result  of  a  most  painstaking 
endeavor  to  obtain  absolute  aocuracy  in  presenting  the 
various  features  covered.  This  map  should  prove  a  most 
useful  addition  to  any  banking  office.  Under  the  manage- 
ment of  President  Lewis  E.  Pierson,  the  New  York  National 
Exchange  Bank  takes  rank  with  the  progressive  institutions 
of  the  day. 

— Messrs.  Goldman,  Sachs  &  Company  of  31  Nassau  Street 
have  this  week  removed  to  fine  new  offices  oc  the  second 
floor  of  the  Wall  Street  Exchange  Building,  45-59  Exchange 
Place. 

—The  North  Side  Bank  of  Brooklyn,  N.  Y. ,  has  called  a 
special  meeting  of  its  stockholders  for  April  20  to  vote  upon 
a  proposition  to  amend  the  articles  of  association  of  the  in- 
stitution so  a?  to  allow  of  the  establishment  of  a  branch. 
The  new  branch,  it  is  stated,  will  be  located  at  Grand  Street 
and  Graham  Avenue.  Mr.  Thomas  W.  Kiley  is  President, 
and  Mr.  Paul  E.  Bonner,  Cashier. 

—The  Queens  County  Trust  Co,  of  Jamaica,  N.  Y., — to 
which  we  referred  in  our  issue  of  February  6  —has  received 
the  necessary  authority  to  open  for  business  from  the  State 
Superintendent  of  Banking  and  has  obtained  the  lease  of 
a  building  in  a  prominent  locality  of  Jamaica  for  its  quar- 
ters. The  capital  of  $500,000  has  been  subscribed  for  at  120, 
thus  giving  the  new  institution  a  surplus  fund  of  $100,000. 
The  new  company  will  be  officered  by  the  following:  Presi- 
dent, Frank  Squier,  formerly  Park  Commissioner  of  Brook- 
lyn; First  Vice-President,  Col.  William  M.  Griffith,  who  is  a 
former  Secretary  to  Governor  Black;  Second  Vice-President, 
John  E.  Backus;  Counsel,  William  F.  Wyckoff. 

— The  Hudson  County  National  Bank  of  Jersey  City  has 
declared  a  quarterly  dividend  of  %%  percent,  thus  increasing 
the  dividend  rate  from  12  to  14  per  cent  per  annum. 

—  Messrs.  Denison,  Prior  &  Co.  on  Monday  removed  their 
Boston  offices  from  8  Exchange  Place  to  new  quarters  at  24 
Milk  St. 

—The  Committee  on  Banks  and  Banking  of  the  Massachu- 
setts State  Legislature  on  Mar.  21  voted  to  report  favorably 
the  general  trust  company  bill,  which  has  been  under  consid- 
eration for  some  time.  The  bill  provides  that  a  trust  company 
orgacized  under  the  Act  must  commence  business  within  a 
year  of  the  date  of  incorporation  or  forfeit  its  charter;  it 
must  have  not  less  than  fifteen  directors,  each  of  whom  must 
own  at  least  ten  unpledged  shares  of  the  capital  stock  of 
the  institution.  The  capital  must  be  not  less  than  $500,000, 
in  shares  of  $100  each,  except  in  towns  with  a  population  of 
less  tban  100,000,  in  which  case  a  capital  of  $200,000  is  allowed. 
Section  12  of  the  bill  provides  that  the  Board  of  Commission- 
ers of  Savings  Banks  may  authorize  a  company  in  writing  to 
maintain  a  branch  office  in  the  city  or  town  in  which  its 
main  office  is  located,  for  the  sole  purpose  of  receiving  de- 
positp,  paying  checks  and  transacting  a  safe-deposit  business, 
and  no  branch  office  shall  be  maintained  without  auch  au- 
thority. In  addition  to  directors  being  shareholders,  a  ma- 
jority must  be  citizens  of  Massachusetts  and  not  more  than 
one-third  shall  be  directors  in  any  other  trust  company.  A 
company  "must  have  on  hand  as  a  reserve  an  amount  equal  to 
at  least  15  per  centum  of  the  aggregate  amount  of  its  deposits. 
Not  leas  than  one-third  of  such  reserve  shall  consist  of  law- 
ful money  of  the  United  States,  and  not  more  than  one-half 
of  the  remainder  of  suoh  reserve  may  consist  of  balance?, 
payable  on  demand,  due  from  any  national  banking  associa- 
tion doing  business  in  this  Commonwealth  or  in  the  city  of 
New  York,  and  the  balance  of  said  remainder  may  consist  of 
bonds  of  the  United  States  or  of  this  Commonwealth,  com- 
puted at  their  par  value,  which  are  the  absolute  property  of 
such  corporation."  Every  trust  company  must  set  aside  as  a 
guaranty  fund  not  less  than  10  per  cent  of  its  net  earnings 
until  the  fund  is  equal  to  25  per  cent  of  the  institution's  cap- 
ital. 

— The  new  interests  identified  with  the  Mount  Vernon 
National  Bank  of  Boston  have  decided  to  discontinue  paying 
dividends  for  the  present  and  to  add  the  earnings  to  the  sur- 
plus fund.  When  a  larger  surplus  is  accumulated,  dividends 
will  be  re-commenced. 
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—  Mr.  C.  C.  Patten  has  been  elected  Assistant  Cashier  of 
the  Old  Boston  National  Bank  of  Boston,  to  succeed  Mr.  T. 
F.  Pratt. 

— The  Union  Trust  Co.  of  Boston  closed  its  doors  on  Thurs- 
day by  order  of  the  State  Banking  Department.  The  reason 
given  is  that  heavy  withdrawals  of  deposits  have  occurred 
lately  and  the  officials  of  the  institution  found  it  impossible 
to  realize  upon  the  assets.  The  institution  bad  a  capital  of 
$100,000,  surplus  and  undivided  profits  of  about  $150,000  and 
deposits  of  $1, 838,000.  William  E.  Barrett  is  President, 
J.  W.  Dunpby,  Vice-President,  and  F.  G.  Roberts,  Treasurer. 

—  Mr.  Morton  McMichael,  President  of  the  First  National 
Bank  of  Philadelphia,  died  in  that  city  on  Monday  of  heart 
disease.  Mr.  McMichael  was  68  years  of  age.  He  had  been 
President  of  the  baDk  only  since  January,  at  which  time  he 
was  promoted  from  Vice  President  to  President,  to  succeed 
Mr.  George  Philler. 

—There  have  been  reports  this  week  that  a  consolidation 
was  pending  of  the  Fourth  Street  National  Bank  of  Phila- 
delphia and  the  First  National  Bank  of  the  same  city.  These 
reports,  however,  are  denied  by  the  officials  of  both  institu 
tlons. 

—A  new  bank  for  Philadelphia  is  announced,  the  new 
bank  to  be  a  State  institution  and  to  be  called  The  Bank  of 
Commerce.  It  is  to  have  a  capital  of  $200,000,  the  price  of 
shares  being  $125,  thus  creating  a  surplus  fund  of  $50,000. 
The  objeot  of  the  new  institution  is  to  make  loans  to  small 
manufacturing  and  mercantile  houses,  to  enable  them  to 
build  up  their  business.  The  bank  will  also  do  a  general 
banking  business.  Mr.  Isaac  Blum  is  to  be  President,  Mr. 
Lewis  W.  Wister  Vice-President  and  Mr.  W.  Oliver  Craig 
Cashier.  The  quarters  of  the  new  bank  will  probably  be 
located  in  the  financial  district,  and  the  bank  is  expected  to 
open  for  business  abont  June  1. 

—Mr.  JohnH.  Danby,  formerly  Vice- President  and  Cashier 
of  the  Union  National  Bank  of  Wilmington,  Del.,  has  re- 
signed as  Cashier  and  will  be  succeeded  by  Mr.  J.  Chester 
Gibeon,  formerly  Assistant  Cashier.  Mr.  Danby,  however, 
will  retain  the  Vice-Presidency  and  Mr.  Preston  Lea  remains 
the  President. 

— Mr.  William  A.  Mason,  formerly  National  Bank  Ex- 
aminer, has  been  elected  President  of  the  Commercial  & 
Farmers'  National  Bank  of  Baltimore.  As  is  well  known, 
this  bank  has  recently  been  in  difficulties,  and  Mr.  Mason's 
election  to  the  post  of  chief  executive  is  the  final  step  in  the 
rehabilitation  of  the  institution.  Comptroller  Ridgely  speaks 
in  the  highest  terms  of  the  qualifications  of  Mr.  Mason,  and 
expresses  regret  over  the  loss  of  his  services  to  the  Govern- 
ment. We  referred  two  weeks  ago  to  the  changes  in  the 
capital  of  the  bank  and  the  action  of  the  Baltimore  Clearing 
House  Association. 

— Mr.  Paul  A.  Seeger  has  been  elected  Vice-President  of 
the  Drovers' &  Meet  auics' National  Bank  of  Baltimore  to 
succeed  Mr.  Leopold  Strouse,  deceased. 

—The  members  of  the  Pittsburgh  Stock  Exchange,  at  a 
meeting  on  Tuesday  of  this  week,  decided  by  a  unanimous 
vote  to  resume  public  dealings  in  bank  and  trust  company 
stocks  under  certain  restrictions  and  regulations  which  do 
not  apply  to  the  general  list  of  securities.  Beginning  April 
4  there  will  be  calls  from  12  to  12:80  P.  m.  on  Mondays, 
Wednesdays  and  Fridays  of  each  week  devoted  exclusively  to 
bank  and  trust  company  stocks.  Quotations  on  nothing  less 
than  fifty  shares  will  be  officially  posted,  but  traders  will 
have  the  privilege  of  buying  and  selling  lots  in  multiples  of 
ten  shares.  Dealings  in  bank  and  trust  shares  have  been 
suspended  on  the  Pittsburgh  Stock  Exchange  since  the  third 
week  of  last  October. 

—Mr.  Frank  L  Phillips  has  been  elected  Vice-President 
and  Treasurer  of  the  Guarantee  Title  &  Trust  Co.  of  Pitts 
burgh. 

—Announcement  is  made  that  a  charter  will  be  asked  on 
June  24  for  a  new  State  bank  for  Pittsburgh,  the  name  of 
the  new  institution  to  be  The  Park  Bank  and  the  capital 
$50,000,  in  shares  of  $50  eaeh.  Among  those  interested  are 
Messrs.  Charles  A.  Finley,  W.  B.  Cathcart,  George  W. 
McNeil,  A.  C.  Sha'er,  Samuel  Sturm  and  George  Wagner. 

—It  was  announced  on  Thursday  that  the  Citizens'  Savings 
&  Trust  Company  of  Cleveland  had  concluded  arrangements 
for  the  absorption  of  the  Prudential  Trust  Company  also  of 


that  city.  No  details  are  as  yet  available.  The  Citizens' 
Savings  &  Trust  Company  has  a  capital  of  $4,000,000,  surplus 
and  undivided  profits  of  $2,280,000  and  deposits  of  $27,000,- 
000,  while  the  Prudential  Trust  Company  has  a  capital  of 
$600,000,  surplus  and  undivided  profits  of  $167,000  and  de- 
posits ot  about  \x/i  million  dollars. 

— The  Federal  Trust  Comp  any  of  Cleveland  on  Thursday 
made  an  assignment  to  the  Guardian  Trust  Company,  also 
of  Cleveland.  The  Federal  Trust  Company  has  a  capital  of 
$1,500,000,  surplus  and  undivided  profits  of  $167,481  and  de- 
posits of  $1,593,228.  It  was  reported  abont  two  weeks  ago 
that  negotiations  were  then  pending  for  the  consolidation  of 
the  Federal  Trust  with  the  Guardian  Trust  Company,  to 
whom  the  assignment  is  made,  and,  it  is  now  stated,  that 
owing  to  the  assignment,  the  Guardian  will  immediately 
take  over  the  assets  and  liabilities  of  the  Federal,  thus  effect- 
ing the  merger. 

— The  new  Defiance  City  Bank,  which — as  stated  in  our 
issue  of  March  12th— is  to  take  the  place  of  the  failed  Produce 
Exchange  Banking  Co.'s  branch,  opened  for  business  on 
Tuesday,  March  22d.  The  names  of  the  officials  were  given 
in  onr  issue  of  March  12.    The  capital  is  $100,000. 

—The  Commercial  Trust  Co.  of  Indianapolis  closed  its 
doors  on  Monday,  owing,  it  is  stated,  to  the  fact  that  Auditor 
of  State  Sherrick  was  about  to  bring  suit  for  the  appointment 
of  a  receiver.  The  President  of  the  institution,  Mr.  C.  C. 
Pierce  Jr.,  states  that  depositors  will  be  paid  in  full,  but 
that  stockholders  will  suffer  losses.  The  Commercial  Trust 
Co.  has  a  capital  of  $111,176;  surplus  of  $2,717,  and  a  small 
volume  of  deposits. 

—The  stock  and  bond  house  of  A.  O.  Slaughter  Jr.  &  Co., 
Chicago,  will  move,  May  1,  one  door  east  of  their  present 
quarters,  occupying  No.  189  Monroe  Street,  in  the  New  York 
Life  Building.  These  offices  are  much  larger  than  their 
present  quarters,  which  they  have  found  entirely  tco 
cramped  for  their  business. 

—The  advertising  department  of  the  Northern  Trust  Com- 
pany's Bank  of  Chicago,  in  charge  of  Mr.  Robertson,  sends 
out  very  telling  bank  literature.  The  bank's  statement  of 
March  22  comes  to  us  in  unique  and  sumptuous  form,  on 
tinted  paper,  large  quarto,  printed  in  black  and  red,  and  con- 
taining, besides  the  lists  of  officers  and  directors,  the  names 
of  all  stockholders  in  the  bank. 

—The  deposits  of  the  Merchants'  Loan  &  Trust  Company 
of  Chicago,  according  to  the  statement  of  March  22d,  were 
approximately  $41,000,000.  During  the  month  over  $42,000,- 
000  deposits  were  recorded  on  a  single  day,  which  is  high- 
water  mark  for  this  oldest  of  Chicago  banks.  The  savings 
deposits  alone  exceed  $4,000,000. 

—One  of  Chicago's  oldest  bankers,  Thomas  Lawrence  For- 
rest, died  last  week  at  the  age  of  85.  He  was  Irish  by  birth 
and  migrated  to  Chicago  about  1845.  He  established  the 
Onion  Bank  in  the  early  fifties,  and  in  1872  was  associated 
with  others  in  the  founding  of  the  Hide  &  Leather  Bank. 
He  retired  from  active  business  more  than  ten  years  ago. 

—  The  People's  National  Bank  of  Lynchburg,  Va.,  has 
increased  its  capital  stock  from  $200,000  to  $250,000  by  the 
issuance  of  500  new  shares  at  $200  a  share.  This  will  also 
increase  the  surplus  from  $210,000  to  $260,0C0. 

—Announcement  is  made  in  the  Norfolk  papers  of  a 
change  in  tne  control  of  the  Citizens'  Bank  of  that  city.  The 
control,  it  is  stated,  was  purchased  last  week  by  a  syndicate 
headed  by  George  A.  Schmelz,  who  is  one  of  the  directors. 
Mr.  Schmelz,  according  to  the  reports,  acquired  1,700  out  of 
the  3,000  shares  of  the  bank,  paying  as  high  as  250  per  share. 
It  is  stated  that  the  new  interests  in  the  Citizens'  will  turn 
over  their  stock  to  the  National  Bank  of  Commerce  and  that 
a  merger  of  the  Citizens'  Bank  into  the  National  Bank  of 
Commerce  will  shortly  be  effected. 

—The  new  building  of  the  Fort  Worth  National  Bank  of 
Fort  Worth,  Texas,  ranks  among  the  finest  in  the  South.  It 
is  a  seven  story  and  basement  modern  office  building  and  is 
located  on  the  corner  of  Main  and  Fifth  streets.  It  has  been 
erected  upon  a  vitrified  brick  foundation  and  is  of  steel  and 
fireproof  construction.  The  first  two  stories  are  of  buff  Bed- 
ford stone;  the  third  to  the  sixth  stories  of  silver  gray  pressed 
briok  trimmed  with  cream  brick  and  cream  terra  cotta,  and 
the  seventh  story  cream  brick  and  cornice  of  cream  colored 
semi-glazed  terra  cotta.    The  halls  and  corridors  have  floors 
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of  ceramic  tiles  and  a  four-foot  wainscot  of  white  Georgia 
marble.  The  banking  room  has  a  marble  mosiac  floor> 
marble  wainscot,  marble  columns,  and  rich  arched  and 
paneled  ceiling,  with  plastic  relief,  ornamented  beams  and 
panels.  The  woodwork  for  finish  and  doors  in  banking  room 
and  halls  is  of  genuine  mahogany  and  in  the  offices  of  rich 
golden  oak.  Power  for  the  building  is  supplied  by  its  own 
power  plant  in  the  basement,  consisting  of  duplicate  boilers, 
engines  and  generators.  The  vaults  for  the  uee  of  the  bank 
are  of  white  marble  from  floor  to  ceiling  with  massive 
burglar  doors  finished  in  bronze  and  nickel.  The  cash  vault 
and  safety  deposit  vault  are  lined  with  chrome  steel.  We 
referred  in  our  issue  of  February  27  to  the  institution's 
noteworthy  growth  in  business  the  last  two  years. 
The  offioers  of  the  Fort  Worth  National  Bank  are:  Presi- 
dent, K.  M.  Van  Zandt;  Vice-President,  R.  L.  Ellison; 
Cashier,  N.  Harding;  Assistant  Cashier,  L.  C.  Hutchins. 

—A  new  banking  institution  for  Los  Angeles  is  now  being 
organized,  the  name  of  the  new  concern  to  be  the  Home 
Savings  Bank  and  its  capital  $200,000.  All  the  stock,  it  is 
stated,  has  been  subscribed  and  the  following  directors 
chosen:  R.  J.  Waters,  W.  F.  8wayze,  J.  M.  Hale,  J.  H. 
Bullard,  Reese  Llewellyn,  William  Meek,  Herbert  J.  Goudge, 
C.  M.  Staub,  H.  J.  Whitley,  O  J.  Wigdal  and  Isaac  Springer. 
Mr.  O,  J.  Wigdal,  it  is  stated,  will  be  Cashier. 

—The  Merchants'  Trust  Co.  of  Los  Angeles,  which  was 
being  organized  in  July  last,  has  elected  the  following 
officials:  President,  W.  J.  Brant;  Vice-President,  Byron 
Erkenbrecher;  Secretary,  William  G.  Blewett;  Treasurer,  J. 
M.  Elliott;  General  Manager,  L,  L.  Elliott.  It  is  stated 
that  work  will  commence  on  the  institution's  new  building 
on  South  Broadway  in  about  twomontbs,  and  that  it  will  be 
completed  about  November,  at  a  cost  of  about  $800,000.  The 
capital  of  the  institution,  it  is  stated,  will  be  $500,000. 

—The  Southwestern  National  Bank  of  Los  Angeles,  Cal., 
has  appointed  H.  B.  Kay  and  E.  D.  Elliott  as  Assistant  Cash- 
iers. The  Southwestern  National  opened  for  business  on 
January  20  1902,  and  on  July  20  1902  deposits  were  $474,706; 
on  January  20  1908  they  had  risen  to  $740,162;  on  July  20 
1908  to  $954,220,  and  on  January  20  1904  they  had  reached 
the  sum  of  $1,121,503.  The  capital  is  $300,000  and  undivided 
profits  January  20  1904  were  $26,305,  while  total  resources 
amounted  to  $1,648,638.  The  institution  is  officered  by  John 
S.  Cravens,  President;  E.  J.  Marshall,  George  J.  Denis  and 
Harry  Gray,  Vice-Presidents;  and  A.  B.  Jones,  Cashier. 

—Mr.  Adam  Grant,  President  of  the  Donohoe-Kelly  Bank- 
ing Co.  of  San  Franoisco,  died  in  that  city  on  the  21st 
ultimo  in  his  76th  year. 

—The  Hong  Kong  &  Shanghai  Banking  Corporation  has 
issued  its  seventy- seventh  half-yearly  report  and  balance 
sheet  as  of  31st  December  last.  The  net  profits  for  the  half 
year,  including  $1,435,683  balance  from  last  account,  after 
paying  all  oharges,  deducting  interest  paid  and  due,  and 
making  provision  for  bad  and  doubtful  accounts,  amounted 
to  $3,771,886  08.  The  directors  recommended  the  transfer  of 
$500,000  from  profit  and  loss  to  the  silver  reserve  fund,  which 
fund  will  then  stand  at  $6,500,000;  the  sterling  reserve  is 
$10,000,000  and  the  capital,  all  paid  up,  is  $10,000,000.  The 
reserve  liability  of  proprietors  is  $10,000,000.  The  directors 
recommended  the  payment  of  a  dividend  of  one  pound  ten 
shillings  per  share  and  a  bonuB  of  ten  shillings  per  share. 
The  assets  foot  up  $267,791,759  86. 


IMPORTS  AND   EXPORTS    OF    GOLD   AND 

SILVER  AT  SAN  FRANOISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished 

us  this  week  the  details  of  imports  and  exports  of  gold  and 

silver  through  that  port  for  the  month  of  February,  and 

they  are  given  below  in  conjunction  with  the  figures  for 

preceding  months,  thus  completing  the  results  for  the  eight 

months  of  the  fiscal  year  1903-04.    The  imports  of  gold  were 

again  of  important  volume,  reaching    $2,850,273,  of  which 

$2,469,820  was  in  coin.    Of  silver  there  came  in  $834,248, 

almost  wholly  bullion  and  silver  in  ore.    During  the  eight 

months  there  was  received  a  total  of  $16,123,044  gold  and 

$2,063,722  silver,  which  compares  with  $8,888,708  gold  and 

$1,783,106  silver  in  1902-08.     The  shipments  of  gold  during 

February  were  very  light,  reaching  only  $3,185,  all  coin,  and 


the  exports  of  silver  were  $428,912,  of  which  $404,278  was 
bullion.  For  the  eight  months  the  exports  of  gold  reached 
$636,349,  against  $1,955,420  in  1902-03  and  $1,626,239  silver 
was  sent  out,  against  $5,985,776  in  1902-03.  The  exhibit  for 
February  and  for  the  eight  months  is  as  follows: 

IMPOSTS  OF  GOLD   AND  SILVER  AT  SAN  FRANCISCO. 


MONTHS. 

GOLD. 

SILVER. 

Oo\n. 

Bullion. 

9 
132,557 
203,252 
70,679 
261,575 
251,354 
133,329 
200,858 
380.453 

Total. 

$ 
1,594,292 
2,640.802 
1,774.226 
1,723.617 
262,719 
2,521,134 
2,755,981 
2,850,27i 

Coin. 

9 
84,018 

83,600 
8,215 

29,760 
755 
867 

206.706 

Bullion. 

Total. 

1903-04. 

July 

August 

September 
October... 
November. 
Deoember. 
January. . . 
February.. 

$ 
1,461,735 
2,487,550 
1,703,547 
1,462,042 
11.365 
2,387,805 
2,565,623 
2,469,820 

14.480.187 

$ 
276.47SS 
202,48\. 
221,80? 
438,776' 
360,309 
325,411 
308,381 
833,881 

2,457,017 

9 
360,490 
202,482 
221,305 
522.376 
358,524 
355.161 
309,136 
384,248 

Tot.  8  moe. 

1,633,557 

10,128.041 

2.663.722 

EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 

GOLD. 

SILVER. 

Voin. 

T~ 
5,905 
6,480 

11,996 
5,880 

10,745 

10,710 
5,319 
8,185 

Bullion. 

9 
574,060 

i",i"oo 

650 
820 

Total. 

9 

579,965 

6,480 

13,095 

5,880 

11,395 

11,030 

5,819 

3,185 

Ooin. 

Bullion. 

9 

143,800 

261,900 

71,000 

75,440 

82,000 

124,500 

404,273 

Total. 

1903-04. 
July 

AUgUBt 

September 
Ootober... 
November. 
Deoember. 
January  .. 
February.. 

9 

120,792 

76.760 

74,619 

4,203 

8,055 

13,373 

141,384 

24,639 

9 

120,792 

220,060 

836,619 

75.203 

83,495 

95,378 

265,884 

428,912 

Cot. 8  moe. 

60,819 

576,130 

636.849 

463.825 

1,162,413*1,626.238 

ffioutt&x%J(&ommzxtinl%UQlisU^zxo& 

[From  our  own  correspondent.! 

London,  Saturday.  March  19, 1904. 

There  has  been  almost  continuous  improvement  in  the  stock 
markets  during  the  week.  The  importation  of  Chinese  labor 
into  the  Transvaal  is  now  assured.  The  relations  between 
this  country  and  France  are  growing  better  and  better. 
Negotiations  are  going  on  for  the  friendly  settlement  of  all 
the  questions  outstanding  between  the  two  countries.  This 
is  most  important,  as  it  makes  certain  what  indeed  nobody 
doubted  before,  that  the  war  in  the  Far  East  will  be  local- 
ized; that  England  and  France  will  use  their  influence  to 
maintain  peace  in  Europe;  that  they  will  be  supported  by 
Italy  and  Austria- Hungary  at  the  least;  and  that  their  in- 
fluence likewise  will  be  used  for  compelling  the  Sultan  to 
make  the  necessary  reforms  in  Macedonia. 

Moreover,  the  agents  d<?  change,  who  are  the  official  mem- 
bers of  the  parquet  or  official  bourse  of  Paris,  removed  on 
Monday  the  restrictions  which  they  had  recently  imposed 
upon  speculative  dealings.  Alarmed  by  the  break  that  took 
place  in  the  middle  of  February,  they  insisted  that  persons 
wishing  to  sell  French  rentes,  Russian  bonds,  and  some  other 
securities,  should  either  give  the  numbers  of  the  certificates 
or  else  produce  the  certificates  themselves.  This  prevented 
all  speculative  dealings  in  the  parquet,  and  even  in  the 
coulisse  or  outside  bourse,  because  the  members  of  the 
coulisse  recognized  that  they  could  not  undo  in  the  official 
market  any  bargains  into  which  they  entered  in  the  outside 
market.  The  restrictions  made  a  bad  impression  and  at  the 
end  of  last  week  the  agents  de  change  decided  that  on  and 
after  Monday  of  this  week  the  restrictions  should  come  to  an 
end.  As  soon  as  this  became  known,  there  was  a  general 
improvement  in  Paris.  It  was  taken  to  imply  that  the  Min- 
istry of  Finance  and  the  official  market  were  of  opinion  that 
the  dangers  against  which  they  had  been  guarding  were  now 
at  an  end.  Therefore,  the  "bears"  began  to  buy  upon  a 
great  scale  all  over  Europe.  No  doubt,  also,  the  great 
houses  interested  helped  in  the  support  of  the  market. 
And  there  appears  to  be  no  doubt  that  the  Russian  Govern- 
ment likewise  supported  its  own  stocks. 

As  the  week  draws  to  a  olose  the  market  is  not  quite  so 
firm,  partly  because  the  "bears"  have  bought  back  so  much 
and  partly  because  the  general  public  still  holds  aloof.  The 
general  impression  among  the  best  informed  here  and  in 
Paris  and  Berlin  is  that  the  public  on  the  Continent  is  now 
so  well  prepared  for  Russian  reverses  on  land  that  even  a  se- 
vere defeat  would  not  bring  about  a  bad  break  on  the  Conti- 
nental bourses.  Still  there  is  enough  of  doubt  upon  the  matter 
to  make  cautious  people  careful.  Very  much  decline  is  not 
anticipated  unless  something  entirely  unforeseen  happens,, 
But  until  the  expected  battle  takes  place  it  is  not  thought  by 
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the  well-informed  that  there  will  be  much  movement.  At 
the  same  tim9  an  early  inorease  of  activity  is  looked  for, 
partly  because  it  is  now  certain  that  money  will  be  plentiful 
and  cheap,  partly  because  every  one  is  satisfied  that  the  war 
will  be  localized,  and  very  soon,  therefor,  it  is  thought,  the 
world  will  grow  accustomed  to  the  fighting.  Moreover,  in 
London  the  long  liquidation  that  went  on  last  year  has 
cleared  out  the  weak  operators.  Stocks  are  now  in  strong 
hands,  and  it  is  thought  certain  that  in  the  course  of  a  very 
short  time  markets  will  strengthen  and  broaden. 

The  money  market  has  been  well  supplied  all  the  week. 
The  rates  of  interest  and  discount  are  moderate  and  it  is 
generally  expected  that  there  will  be  great  ease  in  April. 
We  are  now  so  rapidly  approachiDg  the  end  of  the  month, 
which  is  also  the  end  of  the  financial  year,  that  it  is'possible 
that  there  may  be  some  rise  in  ratep,  although  very  little  is 
generally  expected.  On  the  one  hand,  every  possible  effort 
will  be  made  to  get  in  as  much  revenue  as  practicable.  And 
the  likelihood  is  that  the  revenue  will  be  decidedly  larger 
during  the  remaining  10  days  of  the  financial  year  than  in 
the  corresponding  period  of  last  year,  beoause  12  months  ago 
everybody  was  expecting  remissions  of  taxation,  and  there, 
fore  imports  were  checked.  Now  people  are  anticipating  in- 
creases of  taxation,  and  therefore  imports  are  being  hastened 
on.  Besides,  this  year  being  Leap  Year,  there  is  one  day 
more  than  in  last  year.  The  probability,  therefore,  is  that 
though  there  will  be  a  deficit,  it  will  be  much  smaller  than 
is  generally  expected,  In  any  event,  it  is  reasonably  certain 
that  the  collection  of  revenue  next  week  and  the  first  4  days 
of  the  following  week  will  be  on  an  exceptionally  large 
scale.  That  will  tend  to  raise  the  value  of  money.  On  the 
other  hand,  the  Government  will  have  to  pay  vast  sums,  not 
only  to  its  own  employees  but  also  to  contractors,  and  that 
will  operate  to  increase  the  supply'in  the  open  market. 
Upon  the  whole,  therefore,  money  is  not  expected  to  be  very 
much  dearer  than  it  is  at  present.  After  Easter  the  interest 
upon  the  national  debt  will  be  paid  and  the  exceptional 
pressure  to  collect  revenue  will  be  at  an  end.  Therefore]  the 
market  is  expeoted  to  be  exceptionally  well  supplied,  and 
consequently  it  is  thought  likely  that  rates  will  be  low. 

The  French  Government  has  raised  from  2  per  cent  to  2% 
per  cent  the  interest  it  allows  on  its  Treasury  bills,  and  that 
seems  to  point  to  a  stronger  demand  for  money  in  Paris.  If 
there  should  be  a  stronger  demand  in  Paris,  and  if  rates 
should  fall  very  much  here,  the  French  banks  are  certain  to 
transfer  balances  from  London  to  Paris.  If  they  do,  rates 
will  be  raised  again.  It  is  true  that  the  London  market  is 
getting  into  a  position  in  which  it  can  re-pay  a  large  part  of 

the  sums  which  have  been  employed  in  financing  London 
since  the  war  in  Sonth  Africa  began.  Still,  large  withdraw- 
als by  the  French  banks  would  inevitably  raise  rates  rap- 
idly. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
cfferred  for  tender  on  Wednesday  60  lacs  and  the  applications 
largely  exceeded  309  lacs,  at  prices  ranging  from  Is.  4d.  to  Is. 
4  1-1 6d.  per  rupee.  Applicants  for  bills  at  Is.  4d.  per  rupee 
and  for  telegraphic  transfers  at  Is.  4  l-3ad.  were  allotted 
about  15  per  cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  disoount,  the  price  of  oonsols,  Sec. 
compared  with  the  last  three  years: 

1904.  1908.  1808.             1901. 

Mch.  16.  Mch.  18.  Mch.  19.  Mch.  20. 

B  M  »                   M 

Jlrottlatlon..   27,601,890  88.129,805  28,553.645  23.326.e95 

FnbllOdePQllti. 13,790,681  14.fiMl.743  18.947,808  18.lS4.7bS 

Otter  depoilti 3H.641.241  40.970,808  39.028.023  37.63L.t-26 

SOTtmnieni  leonrltlei 19,224,884  14,668.818  16.274,886  12.806.280 

Otb«r  leourttlet....    24.292,528  82,274,570  33,988.144  3l.si2i.477 

Mi«fTeof  notei  andeoln 28,661,8*3  27,181,736  26.774,588  26,684,884 

OoinAbuillon.  both  departm'ts  86.078,273  87.186,041  87,668,228  86,291,979 

Prop,  reierrato  lUblJltlai. p.o.     60  9-16  43%  46%              60*^ 

Hank  rate peroent.        4  4  8                  4 

°onaoli.S«i  par  tent &«H  9ivs  03  n-16  95  18-16 

BITOT 26^d  22  7-16(1.  85  13-163.  88  l-16d. 

Cliarlng-Hoaie  returns 195,180,000  807,664,000  205,863.000  193.957.OC0 

The  Bank  rate  of  disoount  and  open  marketrates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rattiot 
Inter  ttt at 


Paria 

Berlin.   

Hamburg 

Frankfort 

Amsterdam... 

Braeseli 

Vienna 

St.  Peterib nr« 

Madrid , 

Copenhagen.  , 


March  19 

March  12. 

March  6. 

Februc 

Bank 

Open 

Bank 

Open 

Bank 

Open 

Bank 

Rate. 

Market 

Rat*. 

Market 

Rate. 

Marke 

Rate. 
8 

3 

m 

3 

2% 

3 

m 

4 

3* 

4 

m 

4 

m 

4 

4 

3* 

4 

3*S 

4 

SH 

4 

4 

3« 

4 

3% 

4 

SH 

4 

SH 

m 

3« 

2% 

3« 

3 

3* 

8 

2H 

3 

2« 

3 

2% 

3 

SM 

3 

SH 

2% 

SM 

3 

3« 

6X 

noa. 

6« 

nom. 

5* 

nom. 

6* 

•X 

3X 

«H 

3H 

IK 

3H 

4*4 

iH 

4 

AM 

4 

•M 

4 

at 

Open 
Market 

~8H~ 

3 

3 

3 

3 

2« 

Shi 
nom. 

3*4 

4 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  or 
March  17,  1904 : 

Gold— There  has  beeu  a  renewal  of  the  Inquiry  for  the  Continent  and 
only  a  small  amount  has  reaohed  the  Bank.  Since  oar  last  the  Bank 
has  bought  £S30,000,  bat  of  this  £497,000  oarae  from  India  In  sover- 
eigns for  aeoonnt  of  the  India  Council,  only  £2  4,000  being  in  bars. 
£20,000  has  been  withdrawn  for  Malta  Arrivals:  Bombay,  £500,- 
000;  Cape  Town,  £330.000;  Australia,  £16,00  »;  West  Indies,  £38,000; 
total,  £884,000.  Shipments:  Bombay,  £91,000;  Caloutta,  £22,000; 
total,  £113,000. 

Silver— India  waa  a  moderate  buyer  at  the  end  of  last  week,  but  dar- 
ing the  last  few  days  the  market  has  received  no  support  from  that 
quarter,  so  that  the  tendenoy  has  been  downwards,  cash  sliver  clos- 
ing at  26  %!.  Forward  silver  is  In  a  somewhat  better  position  and  the 
quotation  is  now  onl  f  %d.  under  that  of  oash.  The  market  is  quiet 
bat  steady  at  the  close  The  Indian  rate  is  Rs  667s  per  100  toiabs. 
Arrivals:  New  York,  £188,000;  West  Indies,  £3,000;  Suez.  £3,000; 
Australia,  £6,000;  total,  £200,000.  Shipments:  Bombay,  £258,000; 
Colombo.  £500;  Caloutta.  £10,000;  total,  £468,500. 

Mexloan  Dollars— With  a  small  inquiry  from  Mexloo  and  none  offer- 
ing, the  difference  has  shortened  to  s>d.  under  the  prloe  of  cash  silver. 

The  quotations  for  bullion  are  reported  as  follows: 


gold, 
j on don  Standard. 


Bar  gold,  fine oz 

U.  8. gold  coin...oz 
Germ'n  gold  ooln.oz 
French  gold  ooln.oz 
Japanese  yen oz 


'Nominal. 


Mch. 

Mar. 

17. 

10. 

f.    d. 

a.    d. 

77    9% 

77    9 

76    4 

76    4 

*76  5% 

♦76  5% 

•76  5 

*76  6 

*76  4 

*76  4 

SILVBB. 

London  Standard 


Bar  silver, fine.. .oz 

Do  2  mo.  delivery 
Bar  silver,  oontaln'g 

do  5  grs.gold.oz. 

do    4  grs.gold.oz. 

do   S  grs.gold.oz. 

Oake  silver oz. 

Mexican  dollars. .oz. 


Mch. 
17. 

d 
26i« 
25"% 

26% 
267  j  e 

26H 
283,  g 

*25% 


Mar. 
10. 

d. 
26718 

26lia 

261618 

26% 
26918 
28k 
261316 


The  following  shows  the  Imports  of  cereal  produce  Into 
the  United  Kingdom  during  the  twenty-eight  weeks  of  the 
season  compared  with  previous  seasons: 

IMPORTS. 

1903-4.  19  02-3. 

Imp'ts  of  wheat  OWt.47,8  20,961  43,583,703 

Barley.... .....  ....21,123,068  17,948,513 

Jata 9.209,498  8.882,183 

Peas 1,354,959  1,128,063 

Seans 1,454,858      1.110,990 

Indian  oor n 28,472,597  20,635,757 

flour ~.~_.  12,952,924  10,414,820 

Supplies  available  for  oonsumption 
an  September  1): 

1903-4  1902-3. 

Wheat  imported, owt. 47. 820. 961  43,583.703 

Imports  Of  flour......  12,952,924  10,414,820 

Ulesofhome-growD.11,188,402  14,520,651 


1901-2. 
33,859,500 
15,721,300 
10.C21.000 
1,169,500 
1.065,500 
25,796,000 
11,894,800 


1900-01. 

36,664,300 
13,904,500 
12,071,400 
1,568,230 
984,040 
31,391,900 
12,045,300 


(exclusive  of  stock 


1901-2.    1900-1. 

33,859.500  36,664,300 

11,894,800  12,045,300 

16,537,668  15,044,322 


68,519,174 
25s.    Id. 
Id.      28s.    6d. 


Total 71,962,287 

e.ver. prloe  wheat, week. 29s.    Id 
Average  price,  season. 27s. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.    LattweeK. 

Wheat qrs...    3,385,000    3,275,000 

flour,  equal  to  are.  ,.       s 05,000      235,000 
Walse ......Q..'*...        670,000        635,000 


62,291.963    63,753,922 
27s.    Id.     25e.    9.1. 
26s.    9d.     27s.    3d. 

of  wheat,  flour  and 


1902-3. 
2,285,000 
265,000 
615.000 


1901-2. 
3.840,000 
245,000 
380,000 


English  Financial  Markets— Per  Cable. 
Vhe  daily  closing  quotations  for  securities,  etc,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Apr.  1: 


liOMDOR. 


Illver,  per  ounce....  .d. 
Oonsols.,new,2%  p.ots. 

For  account ...... 

fr'ohrentes(lnParl8)fr. 

Anaconda  Mining 

Atoh.Top.  A  Santa  Fe.. 

Preferred.............. 

Baltimore  A  Ohio ...... 

Preferred........... . . . 

Janadlan  Paolfio ... 

Chesapeake  A  Ohio.... 
Ohloa.  Great  Western. . 
Ohio.  Mil.  A  St.  Paul... 
Oen.  A  Bio  Gr.,com.... 

Do  do  Preferred, 
trie, common  ,..r    ... 

1st  preferred 

2d  preferred... 

Illinois  Central 

Louisville  A  Nashville.. 
Mexloan  Central....... 

1o.  Kan.  A  Tex., com.. 

Preferred 

National  BR.  of  Mei- 

lst  preferred 

•T.  Y.  Oent'l  A  Hudson.. 
•r.  T.  Ontario  A  West's 

Norfolk  A  Western 

Do        do       pref. 

Northern  Securities 

Pennsylvania 

Phila.  *  Bead 

*Phlla.ARead.,lstpref. 
*Pnlla.&Read.,2dpref. 

Southern  Pacific 

toath'n  Railway,  com. . 

Preferred..—. ......... 

Tnlon  Paoiflc 

Preferred. 

7. 8.  Steel  Corp.,  oom. . 

Do  do  pref.. 
Wabash _ 

Do      preferred.. .... 

Do      Deb.  «'B" 


25H16 
85i6ie 
86 
9565 
3*8 
70*8 
92is 
80?8 


117% 

32 

16 
148 

21 


27% 
6584 

43% 
132% 
108% 

ll1* 

18 

40 

38% 
120 

21 '8 
59% 
90% 
100 
5978 
22% 
40% 
31 
49^8 
21% 
84% 
84% 


11% 

59% 

19*3 

87 
63 


Mon. 
25"i6 

Tuet. 
25Hie 

Wed. 
25is 

Thurs. 
25% 

Fri. 

85lSie 

85i8,f 

88*« 

86Vie 

85?8 

86 

863j6 

86716 

95-6*19 

95-87i« 

96-27*9 

96-77% 

338 

3*8 

3*s 

3% 

7138 

72% 

73 '8 

73% 

93 

93 

93*9 

94 

81 

82% 

82*4 

82% 

91 

91*9 

92 

92 

117*4 

11818 

U8ifl 

118% 

32 

32"% 

32% 

33% 

16 

16 

16*4 

16 

1461a 

145*9 

149% 

149 

21 

21*4 

21*9 

21% 

70% 

71 

71 

71 

(H 

27% 

27 

27 

27% 

a 

65% 

65  ?8 

65is 

66 

43 

43 

42*i 

42 

1-) 

132% 

134 

134 

134 

0 

108% 

111*4 

111 

111 

« 

11 

1('*9 

10*4 

10 

1 

18% 

1838 

18*9 

18 

t* 

39 

40 

40 

40 

a 

38is 

38*9 

38*9 

3 

120 

)20 

120*9 

120% 

fe 

2l78 

22  H 

22% 

22% 

59*4 

eo 

60 

597a 

Q 

90  is 

90*9 

901s 

91 

O 
O 

100 

IOOI9 

101 

101% 

60 

60 

eo% 

60% 

c 

2238 

22% 

22*8 

23% 

40 % 

40*4 

40*4 

40% 

31 

31 

31 

80% 

50% 

50% 

51% 

51 

2178 

22*9 

22% 

23 

841s 

85*9 

85** 

85% 

85% 

8578 

88% 

86% 

95 

95 

95% 

94 

11% 

11*8 

11*9 

11% 

59*9 

69*9 

59% 

60% 

19% 

20 

19*9 

19% 

3S 

38*9 

38% 

38% 

8319 

6319 

63*9 

68% 

*  Price  per  share. 
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National  Banks.— The  following  information  regarding 
national  banks  Is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 


Certificate!*  hsutd  March  13  to  Mitch  26.  1904. 


Capital. 
Ba.dwin. 


7,167— The  First  National  RaDk  of  Klamath  Falls,  Oregon 
#25.000.  George  W.  White.  President;  George  T. 
Vice  President,  George  R  Llndley,  Cashier. 

7.168-Thft  First  National  Bank  of  Humboldt,  Illinois.  Capital, 
82S.00O.  E  M.  Mulilken,  President;  8.  tf.  Moore.  Vice  Presi- 
dent; John  W.  Poorman,  Cashier. 

7,169-The  First  National   B*nk  of  New  Roais.  Louisiana.    Capital' 
$25,000.     F.  C    Claiborne.  Presldeni;    E.  8.    Woodfln.    Vice. 
President;    J.  O.  Delage  Vice-President  and  Assistant  Cash- 
ier; H.  H.  Howell,  Ciishler. 

7,170— The  Royall  National  Bank  of  Palestine,  Texas.  Capital.  $100,- 
000.  N.  R  Royall.  President;  J.  W.  Wriuht  aad  Hampson 
Gary,  Vice-Presidents;  Tucker  Royall.  Cashier;  O.  W.  Hanks, 
Assistant  Cashier. 

7,171— The  Cran ford  National  Bank.  Cranford,  New  Jersey.  Capital, 
$50.0c0. -.President;   G.  M.  Hen  irloks  Cashier. 

7,172— The  First  NaMonal  Bank  of  Plains,  Montana  Capital,  $2 5.000. 
J  A  McGowan.  President;  A  J.  Linslag,  Vloe  President;  O. 
W.  Powell.  Cashier. 

7,173— The  People's  National  Bank  of  Lexington,  Virginia.  Capital, 
#50,0'  0.  J.  W  MoClung.  President;  G.  W.  OIBigh'.er,  Vice- 
President;  Woo.  M.  MoElwe.  Oanhler. 

7,174,— The  First  National  Bank  of  Williamsburg,  Kentuoky.  Capital, 
$25,000.  E.  8.  Moss.  President;  Win.  Gold'nir.  Vice-Presi- 
dent;   ,  Cashier;  J.  B.  Fish.  Assistant  Cashier. 

7,175— The  Columbia  City  National  Bank,  Columbia  Git?,  Indiana. 
Capital,  $=>o,000.  F.  H  F>u-a  President;  S.  J  Peabody, 
Vice-President;  Oleou  H  Foust,  Vice  Preslaeut  and  Assistant 
Cashier;  W.  H.  Magley,  Cashier. 

7,176— The  First  National  B  »nk  of  Nap  i,  California.  Capital,  $50,000 . 
H.  P.  Goodman,  President;  J.  A  Mo  Jleiland,  Vice-President; 
E.  L.  Blokford,  Cashier. 

7,177— The  First  National  Bank  of  Prague.  Oklahoma  Territory. 
Capital,  825.O00  J.  F.  Ayais.  President;  H.  Josey,  Vice- 
President;  George  R.  Sutton,  Cashier. 

7,178— The  First  National  Bank  of  Cifton,  Kansas.  Capital.  $25,000. 
O.  W.  Snyder,  President;  M.  F.  Southwlck.  Vice  President 
L.  Pflster,  Cashier;  Henry  O'Brien,  Assistant  Cashier.  Con- 
version of  Clifton  State  Bank. 

7,179-The  Bankers'  World's  Fair  National  Bank  of  St.  Louis,  Missouri. 

Capital,  $200,000.    H.  A.  Forman,  President; , 

Cashier 

7,180  -The  First  National  Bank  of  Portland,  Indiana.  Capital,  $'^0,- 
(00.  Johu  A.  M.  Adair,  President;  Joseph  A.  Long,  Vice- 
President;  John  W.  Mills,  Cashier. 

7,181— The  First  National  Bank  of  Spangler,  Pennsylvania.  Capital, 
$50,000.  J.  L.  Spangler,  President;  James  A.  McCain, 
Cashier. 

7,182— The  First  National  Back  of  Blsbee.  Arizona  Territory.  Capital, 
•♦BiO.OOO.    8.  F.  Sullenberger,   President;  J.  N.  Porter.  Vice 
President; ,  Cashier. 

7,183— The  CHv  National  Bank  of  Eastland,  Texas.  Capital,  $25,000. 
J.  M.  Wagstafl.  President;  W.  C.  Lasley,  Oashier. 

7,184— The  First  National  Bank  of  Elgin.  Minnesota.  Capital,  $25,000. 
W.  P.  Tearse,  President:  Jno  Walch,  Cashier. 

7,185— The  First  National  Bank  of  Francis,  Indian  Territory.  Capital, 
$25,000.  T  A.  Vaughn,  President;  8.  1>.  Duteher  and  A.  M. 
Cummlngs,  Vice-Presidents;  H.  A.  Kroeger,  Cashier. 


CHANGE  OF  TITLE  OF  NATIONAL  BANKS. 


the 


6,074— The  Cain  National  Bank  of  Port  Angeles,  Washington,  to 

Citizens'  National  Bank  of  Port  Angeles. 
1,290— The  National  Citizens' Bank  of  the  Citv  of  New  York,  New 

Yoik,  to  the  Citizen*'  Central  National  Bank  of  New  York. 

1,527— Hie  National  Webster  Bank  of  Boston,  Massaohutette,  to  the 
Webster  and  Atlas  National  Bank  of  Boston. 

LIQUIDATION. 

7,086— The  Tulsa  National  Bank,  Tulsa,  Indian  Territory,  has  gene 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  February  'zti,  1904,  to  take  efftjot  on  that  date. 
376— The  Central  National  Bank  of  the  City  of  New  York  has  gone 
into  voluntary  liquidation  by  resolution  of  Its  stockholders 
dated  March  7,  to  take  effect  Maroh  12,  1904. 

4,662— The  Velasoo  National  Bank,  Velasoo,  Texas,  has  gone  Into  vol- 
untary liquidation  by  resolution  of  its  stockholders  dated 
March  1,  to  take  effeot  March  3,  1904. 

INSOLVENT. 

5,735— The  National  Bank  of  Holdenvllle,  Indian  Territory,  insolvent, 
was  plaoed  in  oharge  of  a  receiver  Maroh  23,  19u4. 

6,833-The  Orange  Growers'  National  Bank  of  Riverside,  California- 
Insolvent,  was  placed  In  oharge  ol  a  receiver  Maroh  23.  1904- 

APrHOATIONSTO  CONVERT  INTO  NATIONAL  BANKS  APPROVED. 

Approved  March  7  to  March  19,  1904 

Versailles,  Missouri,  into  The  First 


Blanks  sent  to  Joel 


The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  eight  months 
of  the  last  two  seasons. 


MERCHANDISE   MOVKMINT  AT  NlW  YORK 

CU8TOM8 

Receipts 

Month 

Importt. 

Exports. 

AT  NEW   YOKK 

1903-04. 

1908-C3 

f 

48.870.900 
4fl.669.VJ42 
52,36  1,646 
5l,P66,Uf 
61,671,351 
58,091,851 
50.ltU.02>- 
B0.2fl9.968 

409,951,787 

1003-04 

f 

87.816  9(7 
87,«7646> 
42156,250 
62,927.484 
48,684.231 
4  '.4(0  240 
45.350  53^ 
39  210  736 

346,261.978 

1902-08 

S 

35.B08.6U 

88.813.95 

4'>,i(s67,4e0 

46.2ll0.6ir 

89.760.12' 

49.66rt.21l 

47.02J.744 

41.240,267 

3S9.O60.007 

1903-.4. 

1902-C8. 

July 

A-HKUSt.... 

September . 
October . . . 
November. 
December 

lanuary . 
February.. 

» 

50,266.18 

47,672,9(6 

47.295,127 

49,8i4.97S 

46.018.663 

47,774,8(1 

61  4-7.193 

67,487.8* 

397,772  1 98 

$ 

15,629  2p9 
16.K-9  614 
)5S93.122 
14.422,025 
13  307.2  J 1 
18.316  032 
14.708  88' 
14.606  9t5 

117,512.212 

t 

15.928,681 
16.228.701 
1".P47,179 
17.260.876 
17,860,876 
15.P64.742 
15.616.118 
18.814,962 

Total... 

188,998  C  S3- 

The  imports  and  exports  of  gold  and  silver  for  the  eight 
months  have  been  as  follows  : 


Gold  Movement  at  New 

York 

SiivBB— new  York 

Month. 

import* 

Export* 

Imparts. 
1903-04. 

Export*. 

1903-04. 

1902-03 

1903-04. 

1902-03 

1903-04 

1 

? 

* 

t 

f 

t 

154,14' 

813.261 

7,489.76^ 

7,567.C9> 

£94.688 

2,868,761 

August 

226.39k 

813.822 

428,847 

1.667.04:- 

517.626 

1.70.613 

September.. 

38-1,42* 

1.411.210 

531,6"3 

16,200 

404.V97 

1.959.584 

October 

206.376 

2,043/23 

110,260 

219,746 

3C7.167 

3024,080 

November. 

7,083,637 

760.38? 

178,100 

480.464 

4i9,664 

2.478.157 

December. 

11,511,016 

638.014 

836,163 

2,308,368 

282,894 

4.346.499 

January... 

4,019.11' 

880.409 

812,464 

36.684 

850,836 

4,801,308 

February.. 

174,926 
88,713,129 

741,928 
6,507,491 

686,288 

1,473.2?  4 

289.492 

8,285,946 

Total .. 

11.070,0:0 

13  6i8.880 

2,785,9*9 

24,034,934 

DIVIDENDS 


Nam*  of  Company. 


Hallruads  (Hteam). 
Belt  BB.  <fe  Stk.  Yds.,  Ind'ap.,  pf.  (qu.) 

Belt  By  ,  Chicago  (quar.) 

Chartiers 

Chicago  <fe  Western  Indiana  (quar.) 

Cleve.  Cin.  Chic  &  St.  Louis,  pref.  (qu) 

Del  Lack.  <fi>  Western  (quar.) 

Ga.  RR  <£>  Banking  (quar.) 

Newport  <fc  Cincinnati  Bridge 

str»el  Railways. 

Hartford  (Conn.)  St.  By.  (quar.) 

Macon  (3a  )  By.  <&  Light,  pref 

Philadelphia  Co.,  Plttsb.,  com.  (quar.). 

Toronto  By.  (quar.) 

Banks. 

First  National  (quar.) 

Gallatin  National 

(v»  laeallanoaaa. 

American  Caramel,  pref.  (quar.) 

American  Tobacco,  com.  (quar.) 

do  do        pref.  (quar.) 

Associated  Merchants,  1st  pref.  (qu.).. 

do  do  2d  pref.  (quar.) 

Bliss  (E.  W.),  oom.  (quar.) 

do  pref.  (quar  ) 

Bon  Air  Coal  <fe  Iron,  pref.  (quar.) 

N.  Y.  Dook,  pref.  (quar.) 

N.  Y.  &  N.  J.  Telephone  (quar.) 

Pennsylvania  Salt  Mfg 

Pittsburgh  Plate  Glass,  com.  (quar  ).. 

do  do        pf.      (aunual) 

Realty  Associates 

Beece  Buttonhole  Machine  (quar.) 


Pit 

Cent 


14 
2 

4 

14 

14 

1S4 

2»4 
3-s 

14 
3 

14 
14 

6 

6 

2 
8 
2 

14 
14 
24 
2 

14 
1 

14 
6 

14 
12 
24 
2 


When 
Pmyablt 


Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 

Apr 
Apr 
May 
Apr 

Apr 
Apr 

Apr 
May 
May 
Apr 
Apr 
Apr 
Apr 
Apr 


(Apr  15 


Apr 
Apr 
Apr 
Apr 
Apr 
Apr 


Book*  Closed,. 
(Day*  Inclusiv*. » 


Holders  of  reo.  Mar  14 


Apr  10  to 
Apr  5  to 
Apr  2  to 
Holders  of  reo. 


Apr  20 
Apr  1 
Apr  14 
Mar  18 


Mar  30  to  Apr  1 
Mar  30  to  Mar  SI 
Holders  of  reo.  Apr  1 
Holders  of  reo.  Mar  15* 

Holders  of  reo.  Mar  26* 
Mar  31        to       Apr    6 


Mar  12 
Apr  16 
Apr  16 


to 
to 

to 


Mar  31 
May  2 
May    2 


Mar  28  to  Mar  81 
Mar  28  to  Mar  31 
Mar  23  to  Mar  31 
Holders  of  reo.  Apr  1 
Holders  of  reo.  Apr  5 
Holders  of  reo.  Mar  28 
Mar  22  to  Apr  1 
Mar  22  to  Apr  1 
Apr  6  to  Apr  16 
Holders  of  rec.  Apr    6 


'Transfer  books  not  closed- 


t  Correction. 


Auction  Sales. — Among  other  securities  the  following 
not  regularly  dealt  In  at  the  Board,  were  recently  sold  at 
auction, 

By  Messrs.  Adrian  H.  Mnller  &  Son: 

Stocks 
100  Manhattan  Trust  Co 495 


The  Bank  of  Morgan   County 
National   Bank  of  Versailles.    Capita),  $  iO.ooo 
D.  Hubbard,  Versailles,  Missouri. 

The  Union  Bank  of  Redlands,  California, into  The  Redlande  National 
Bank.    Capital.  $50,000. 

The  Farmers'  *    Merchants'   Bank.  Jamn'port.  Missouri,  into  The 
First  National  Bank  of  Jamesport.    Capital,  $50,000. 

The  People's  Bank,  Bebree,  Kentuoky,  into  The  First  NatloHal  Bank 
of  Sebree.    Capital,  $25,000. 

MerohantB'  Bank*  Ft.  8mtth,  Arkansas,  Into  The  Merchants'  National* 
Bank  of  Ft.  Hnito.li.    Capital,  $400,000. 

The  People's  State  Bank  of  Lyndon,  Kansas,  into  The  First  National 
Bank  of  Lyndon.    Capital,  $25,000.  * 


Foreign  TbadbofNhw  York— Monthly  Statement.— In 
addition  to  the  other  tables  given  in  this  department,  ma6S 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House- 


50  Rlngwav  Light  &  Heat 

Co,  <  f  Rldgway,  Pa 84 

200  North wett.Ohio  Na'nral 

GasOo...$«oea    $53  per  eh. 
10  Edgar  8.  Weiner  Pub  & 

Supply  Co $41  per  sh. 

6  Twelfth  Ward  Bank 127 

50  Lake  Charles  Rice  Mill- 
ing Co.  of  '<a $31  per  sh. 

100   -aty  Land  A  Imp  Co.  ol 

Colo..  $~1G  ea..  $101-3  p«r  sh. 
1  B'klynClty  Safe  Dep.Co.  Jl  1 

1  Stand -rd  Oil  Co  *2l 

j     1  Loi>g  fsl   Loan  &  Tr.  Co.2tof>4) 

1  Oriental  Bank 232 

1,000  Standard  Goia  Produc- 
tion Co »^$51  lot 

00  Mont.  <te  Bos.  Copper  Co. 

Ltd $5  ea...50o.  per  sh. 

1,575  Markeen  Copp»r  Co. 

$10ea..$150  lot 
500  No.  7  MinAtfkv ..$5  ea..$lS  lot 
10  Union  Oojftifr  Co 

$l0ea..$5  62  per  sh. 
210  Peo.  Deo.  A  Ev.  Ry....$35  lot 
800  Cal.  Cop.  Co.. ..$5  ea..$19  lot 
100  Col.  Coal  &  I.  Dev.  Co.. $3  lot 
30Cons.Rv.Light.ARef.Co.  84 
10,000    Vaoas-San     Marcos 

Min'g  A  Mill.  Oo.,$l  ga.$5  lot 
500  OH  Fields  of  Mex.Oo.fl  pr.  sh. 


Stocks. 

3  Ninety  fourth  Ht.  Realty 

Co $95  lot 

4  Gallatin  Nat  Bank 390 

6  Nat.  Park  Bank  ..*58i«  480 

20  Bank  of  N   Y  ,  N.  B.   A..285i« 
20  N.  Y.  Life  Ins.  &  Tr.Co.l057>« 
16  B'way  *7tn  Ave.RR  Co.24H« 
100  JourneayABumhaniCo.   50 

5  Peoples'sTr.  Co.  of  B'lyn.340 

Bonds. 

$5,000  Standard  Telep.  A 
Te  eg  Co..  Bucks  Co.,  Pa., 
5h.1H31.JAJ 70 

$260  Chamber  of  Commerce 
Building  Loan  Bond $185 

$i»in:ity  of  N.  Orleans  pre- 
mium oe,  dated  Sept.l.  '75.2224s 

Reorg.  cert,  of  dep.  of  Inter-  ] 
nat.  Tr.  0>.  of  Boston  for 
$2,000  Detha  Lumber  Co.  { «.„,, 
2d  incomes;  $500  do  scrip;  ( *10U 
51  sh.  do  pref.  stook  and  I 
$47  83  do  scrip j 

$3,000  Philadelphia  Co.  1st 
col.  trust  5s,  1949 10738 

$2.u00  Eqult.  Ilium.  Gas  Lt. 
Co.  of  Phlla.  1st  5s,  1926..  108 *e 

$*.0G0  Haverstraw  Light  A 
Fuel  Gas  Co.  1st  Os 10 

$«0,000  Maryland  Tr.  Co. 
timber  certs.of  Kirby  Lum- 
ber Co.,  Series  Q  and  R....   73 
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New  York  City  Clearing  House  Banks. — Statement  of 
condition  for  the  week  ending  March  26, 1904,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Leo  a  Is. 

t  Deposits 

Re- 

s've. 

$ 

$ 

3 

$ 

$ 

$ 

P.O. 

Bk.  of  N.  Y. 

2,000,0 
2,050,0 

2,482,1 

18,450,0 

3,327,0 

1,539,0 

18,047,0 

26-9 

Manliat.  Co. 

2,399,3 

21,021,0 

9,195.0 

2,223,0 

.  8,981,0 

393 

Merchants' 

2,000,0 

1.389,0 

14,419,3 

3,190,3 

1,341,3 

16,884,3 

26-8 

Mechanics'. 

2.000,0 

2,785,1 

13,111,0 

2,296,0 

1,642,0 

13.611,0 

28-8 

America 

1,500,0 

3,562,4 

20,868,2 

3,761.2 

2,109,8 

22,645,6 

J  6  0 

Phoenix   ... 

1,000,0 

334,7 

3,786.0 

578,0 

220,0 

3.296,0 

24-2 

City 

25,000,0 

17,403,0 

150,896,3 

42.846,8 

7,060.7 

157,776,6 

:;!•!) 

Chemical  .. 

300,0 

7,537,0 

23.796,1 

6,091,6 

1,756,.". 

24,2 

32-3 

Merch.  K\  . 

600,0 

360,1 

5,314.5 

969,4 

556,4 

5,890,5 

.5-9 

Gallatin 

1,000,0 

2,207,1 

7,813,5 

933,5 

617,0 

5,521,4 

26-2 

But.&Drov 

300,0 

110,6 

2,010,4 

604,0 

28,8 

2,258,4 

28"0 

Mech.&Tra. 

700,0 

346,8 

4,240,0 

601,0 

453.(1 

4,610,0 

j::-3 

Greenwich. 

500,0 

537,7 

2,312.5 

398,3 

391,8 

2.067,9 

38'2 

Leath.Mfrs. 

600,0 

514,2 

4.875,6 

1,110,4 

336,7 

5,037,7 

28-7 

Amer.Exch. 

5,000,0 

3,964,7 

30,097,0 

4,107,0 

1,959,0 

23,424,0 

25-9 

Commerce.. 

25,000,0 

11,358,8 

157,342,9 

20.881,7 

9,555,8 

1 45.214,9 

25-0 

Mercantile. 

3,000,0 

4,415,3 

24,915,3 

4,586,3 

1,199,5 

22,004,2 

26-2 

422,7 

608,5 

2,963,6 

893,4 

435.4 

3.608,1 

22  9 

Chatham ... 

450,0 

1,069,7 

6,170,8 

876,3 

863,1 

6.297,  (i 

27-6 

People's  ... 

200,0 

396,0 

2,102,0 

195,1 

480,4 

2,544.7 

26  5 

N.  America 

2,000,0 

2,066,5 

16,865,8 

1,995.9 

1,751,3 

15,847,5 

236 

Hanover  ... 

3,000,0 

6,404,3 

48.003,5 

11,536,1 

4,470,6 

69,385,3 

26-9 

1,000,0 

1,029,8 

6,275,0 

867,9 

464,5 

5,534,0 

240 

Citizens'    .. 

2,550,0 

510,0 

13,729,0 

3,164,1 

2,010,1 

17,161,9 

30-1 

Nassau   

500,0 

313,4 

2,632,6 

367,3 

352, 1 

3,025,4 

23-7 

Mar.Jfc  Fult. 

1,000,0 

1,234,2 

6.451.2 

1,772,2 

604,1 

7,106,5 

33-4 

Shoe&Lthr. 

1,000,0 

357,6 

6,847,6 

1,913,6 

204,5 

8,218,3 

257 

Corn  Exch  . 

2,000,0 

3,291,3 

29,828,0 

6,200,0 

3,030,0 

36,443,0 

25  3 

Oriental  ... 

750,0 

1,042,0 

7,200,1 

1,171,0 

364,7 

6,940,6 

22-1 

Imp.  &  Trail 

1,500,0 

6,579,2 

24,140,0 

4,098,0 

1,265,0 

21,521,0 

24-8 

Park  

3,000,0 

6,950,6 

66,323,0 

16,102,0 

3,942,0 

74,746.0 

20-8 

East  River 

250,0 

136,7 

1,154,8 

152,9 

182,2 

1,261,6 

26-6 

Fourth   

3,000,0 

2,980,0 

20,600,0 

3,675,6 

2,799,9 

23,573.0 

27-0 

Second    .... 

300,0 

1,378,1 

8,517,0 

1,112,0 

1,477.0 

9,679,0 

26'7 

First    

10,000,0 

13,830,0 

83,311,4 

19,197,2 

2,125,1 

75,697,5 

28*1 

N.Y.Nt.Ex. 

1,000,0 

888,4 

7,379,1 

1,194,4 

492,9 

6,595.7 

255 

Bowery    ... 

250,0 

775,9 

2,776,0 

387,0 

288,0 

3.153,0 

213 

N.  V.  Co... 

200,0 

657,3 

4,334,6 

970,2 

485,1 

5,681,8 

26-6 

German  Am 

750,0 

513,3 

3,504,6 

636,3 

230,9 

3,369,4 

25-6 

Chase 

1,000,0 

3,895,0 

41,553,2 

11,868,6 

1,698,6 

50,123,9 

27  0 

Fifth  Ave.. 

100,0 

1,745.8 

8,743,9 

2,177,6 

318,9 

9,559,4 

26- 1 

German  Ex. 

200,0 

665,5 

2,678,6 

170,0 

663,0 

3,222,3 

25-8 

Germania  .. 

200,0 

882,7 

3,123,2 

424,3 

724,2 

5,009,(1 

22-9 

300,0 

1,302,5 

9,814,6 

675,5 

1,960,5 

10,043,5 

20-2 

Garfield 

1,000,0 

1  242  9 

7,148,0 

1,570,1 

284,1 

7,171,5 

2o8 

Filth    

250,0 

377,3 

2,408,5 

492,5 

161,7 

2,642,3 

24  -V 

Bk.  of  Met.. 

1,000,0 

1,470,7 

8,520,6 

1,602,5 

810,2 

9,893,0 

243 

West  Side.. 

200,0 

539,2 

3,151,0 

697,0 

317,0 

3,999.0 

2o  3 

Seaboard  .. 

500,0 

1,410,9 

15,037,0 

2,907,0 

1,661,0 

17,693,0 

2o-8 

lstN.Eklyn 

300,0 

579,6 

4,323,0 

543,0 

592,0 

4,486,0 

25*3 

Liberty 

1,000,0 

1,922,4 

10,483,8 

2,543,4 

240,0 

9,534,1 

29'i 

N.  Y.Pr.Ex 

1,000,0 

502,1 

4,885,7 

1,037,5 

328,2 

5,117,9 

26-6 

New  Ainst. 

500,0 

542,6 

5,736,3 

822,1 

675,3 

6,617,8 

22-9 

350,0 

566,8 

4,874,0 

940,0 

275.0 

4,927,0 

24-6 

Total ... 

115,572,7 

132,366,2 

10078637 

217,727,1 

71,908,9 

10486685 
t 

27-6 

t  Total  United  States  deposits  included  $45,948,100. 

Reports  ot  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Mar.  20,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS. 
00s  omitted. 

Capi- 
tal. 

Sur- 
plus. 

Loans  <£ 
Invest- 

Leg. T. 
&Bank 

Net 
Deposits 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  City. 

Boroughs  of 

Man&Br'nx 

$ 

$ 

$ 

$ 

$ 

$ 

489,3 

$ 

Colonial .... 

100,0 

226,9 

2,128,1 

168,9 

62,8 

343.2 

2.S57.8 

Columbia  .. 

300,0 

266,0 

3,230.0 

149,0 

104,0 

326,0 

3,5 

3,315,0 

14th  Street. 

100,0 

112,0 

1,710,4 

81,9 

81,9 

312,3 

100,0 

2,119,7 

Gansevoort. 

200,0 

78,0 

1,728,0 

12,6 

108,7 

154,3 

99,9 

1,927,7 

Hamilton  .. 

200,0 

120,2 

2,725,6 

163,6 

87,2 

163,6 

158,3 

3,051,8 

Mt.  Morris 

250,0 

118,9 

2,311,6 

125.8 

95,0 

312,2 

54,8 

2,964,8 

Mutual  .... 

200,0 

178,3 

2,518,2 

23,8 

210,7 

188,3 

100,0 

2,653,2 

19th  Ward  . 

200,0 

204,0 

1,394,4 

31,2 

136,3 

205,4 

297,0 

1,746,0 

100,0 

248,2 

3,034,5 

149,0 

136,0 

163,0 



3,174,4 

Riverside  .. 

100,0 

102,7 

1,074,6 

13,4 

113,0 

74,5 

149,9 

1,213,4 

State    

100,0 

571,8 

7,189,0 

409,0 

236,0 

136,0 

784,0 

8,303,0 

12th  Ward . 

200,0 

103,1 

1,520,0 

56,0 

194,0 

116,0 

13,0 

1,938,0 

23d  Ward  .. 

100,0 

93,6 

1,270,5 

50,6 

131,7 

153,1 

125,5 

1,623,7 

Yorkville  .. 

100,0 

271,4 

1,876,0 

28,0 

187,0 

368,5 

1,8 

2,160,3 

Fidelity 

200,0 

119,1 

717,6 

10,2 

43,6 

50,9 

690,7 

Varick    

100,0 

64,4 

664,1 

5,8 

60,2 

68,4 

36,0 

718,3 

Jefferson  .. 

400,0 

271,2 

1,973,9 

9,5 

72,6 

168,4 

1.4 

1,813,5 

Century  ... 

100,0 

58,7 

635,4 

19,7 

27,0 

42,9 

74,5 

657,4 

Wash.  Hgts 

100,0 

129,7 

602,7 

10,2 

24,6 

93,6 

498,1 

United  Nat. 

1,000,0 

112,9 

2,040,3 

222,7 

59,6 

90,0 

1.275,1 

Borough  ol 

Brooklyn. 

Broadway  . 

150,0 

325,7 

2,049,1 

14,9 

185,8 

289,5 

2,187,4 

Brooklyn  .. 

300,0 

156,5 

1,437,7 

100,8 

65,1 

352,6 

24,2 

1,676,1 

Mfrs.'Nat.. 

252,0 

520,8 

2,959,1 

241,9 

76,8 

741.8 

50,0 

3,590,7 

Mechanics' 

500,0 

376,9 

5,945.5 

200,7 

666,7 

951,2 

65,0 

7,571,4 

Merchants'. 

100,0 

58,9 

997,9 

12,0 

65,1 

01,4 

10.0 

1.031,4 

Nassau  Nat 

300,0 

730,1 

4,960,0 

193,0 

315,0 

800,0 

18,0 

5,211,0 

Nat.  City  .. 

300,0 

576,6 

3,280,0 

129,0 

343,0 

636,0 

223,0 

4,051.0 

North  Side. 

100,0 

171,4 

984,8 

11,3 

63,6 

61,7 

242,1 

1,051,2 

100,0 

177,0 

1,211,2 

35,0 

125.3 

198,0 

101,0 

1,464,8 

17th  Ward  . 

100,0 

83,2 

601,1 

9,2 

56,9 

70,8 

60,0 

648,0 

SpragueNat 
Union 

200,0 

252,1 

1,130,0 

96,0 

25,0 

159,0 

30,0 

1,090,0 

200,0 

110,7 

1,164,0 

43,5 

87,1 

127,5 

344,1 

1,461,4 

Walla  bout  . 

100,0 

76,7 

745,7 

36.0 

22,6 

34,3 

57,9 

718,0 

Borough  ... 

200,0 

85,9 

1,554,6 

16,2 

99,9 

114,9 

49,9 

1,645,3 

Borough  or 

Richmond. 

1st  Nat.,  S.I. 

100,0 

107,5 

719,6 

47,2 

10,0 

160,5 

738,2 

JeesetCity 

First  Nat... 

400,0 

1,043,6 

3,806,9 

210,0 

282,1 

1,792,3 

1,053,8 

5,901,0 

Hudson  Co. 

National  . 

250,0 

651,1 

2,076.2 

79,1 

65,9 

277,2 

80,7 

1,774,1 

Second  Nat. 

260,0 

292,7 

1,094,9 

65,5 

18,3 

347,3 

67,0 

1,160,4 

Third  Nat.. 

200,0 

285,8 

1,090,8 

66,2 

79,7 

.573,3 

4,9 

1,614,8 

HOBOKEN. 

First  Nat... 

110,0 

527,1 

2,208,2 

141,6 

26,8 

170,2 

244,4 

2,230,2 

Second  Nat. 

125.0 

146,2 

1,055,1 

41.4 

37,2 

65,7 

68,4 

1.098.3 

Tot.Mar26 

8,487,0 

102076 

81.417.3 

3,511.4 

4.769.7 

115058 

5.283,3 

92,616,0 

Tot.  Marl9 

8,487.0 

102076 

80,954,9 

3,498,1 

4,850,3 

109947 

4,986,2 

91,662,2 

Tot.  Marl2 

8,487,0 

102076 

80,243,4 

3,526,1 

4.881,2 

122640 

4,874.1 

92,434.0 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (OO)  in  all  these  figures. 


BANKS 


N.  Y. 

Mar  5 
Mar  12 
Marl  9 
Mar26 

llOM. 

Marl  2 

.Marl  9 
Mar26 
I'hila. 

.Mar  12 
.Mar  19 
Mar26 


Capital  tt 
Surplus. 


$ 
248.752.S 
2  18.670,1 
247,938,9 
247,988,9 

52,635,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 

48,167,1 


Loans. 


909,918,4 
997,399,0 
998.918,8 

10078637 

173,197,0 
173,329.0 
173,982,0 

188,620.0 
189,314,0 
189,933,0 


Specie. 


$ 

219.192,4 
219,135,] 
217,239,6 

217,727,1 

15,3  15,0 
16,846,0 
17,180,0 


Legals. 


70,899,4 

To.119.2 
69,324,4 
71,908,9 

4,876,0 
4,922,0 
5,016,0 


62,540,0 
61,517,0 
60,636,0 


He. 
positfiA 


$ 
1040 

10372689 
10370137 
1 0486685 

190.426  0 
196,703,0 

197,031,0 

222,902,0 
224,833,0 
222,566.0 


latum. 


$ 
39,169,6 
37.962,6 
36.913,8 
30,936,0 

7,125,0 
7,134,0 
7,132,0 

10,517,0 

10,007.0 

10,650,0 


Clearings. 


l  ,075.780,5 
964,162,7 

1.111,170,0 
1,141,098,3 

111,579,2 
116,' 

115. 

90,889,9 
1 02.352,6 
103,311,0 


t  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposit* 
amounted  on  March  26  to  $5,673,000  ;  on  March  19  to  $6,327,000. 

Imports  and  Exports  lor  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Mar.  24  and  for  the  week  ending  for  general  merchandise 
Mar.  25 ;  also  totals  since  beginning  first  week  Januarj-. 

FOREIGN  IMPORTS. 


For  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods 

General  Merchandise 

$2,647,642 
11,146,107 

$3,079,343 
9,138,114 

$3,180,653 
9,342.766 

$2,439,272 
11.435.142 

Total. 

$13,793,749 
115,330,241 

$12,217,457 

$39,258,365 

108,982.236 

23,419 

$34,011,395 
98,530,142 

$13,874,414 

Since  Jan.  1. 
General  Merchandise 

$29,267,554 
106.156,944 

Total  12  weeks 

$148,972,529 

$148,240,601 

$132,541,537 

$135,424,498 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Mar.  28,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK   FOR  THE  WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

Previously  reported.. 

$10,030,901 

110.531.392 

$12,253,832 
118,595.315 

$7,692,102 
104,749,354 

$7,683,120 
121,489,982 

$120,562,293 

$130,849,147 

$112,441.45i; 

$129,173,102 

Note.— As  the  figures  of  exports  as  reported  by  the  .New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  tune  to  tame  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Mar.  26 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

IMPORTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$20,000 
750,000 

$2,000 

1,161,654 

23,120 

1,495,000 

2,000 

$3,046 
10,160 

13,286 

22.0S3 

150 

$2,047,346 

Fran  ce 

598,332 

Germany 

1,149,496 

West  Indies 

87,078 

Mexico 

27,303 

South  America 

393,076 

All  other  countries 

19,737 

Total  1904 

$770,000 

538,400 

40,840 

$894,065 
15,181 

$2,683,774 

2,391,745 

14,191,738 

$10,453,778 
301,559 

86,689 

1,350.800 
4,996 

$48,725 

209,188 

16,781 

$2,107 

440 

43,516 

625 

$46,688 
52,309 
22.394 

$4,322,368 

Total  1903 

2,177,123 

Total  1902 

842,752 

Silver. 

Great  Britain 

France 

$1,422 

Germany 

7,037 

West  Indies 

60,630 

Mexico  

122,575 

South  America 

25,693 

All  other  countries 

1.617 

Total  1904 

4  909,246 
667,551 
748.519 

$12,197,822 
9,665,237 
9,881,235 

$218,974 

Total  1903 

318,831 

Total  1902 

315,695 

Of  the  above  imports  for  the  week  in  1904,  $10,150  were 
American  gold  coin  and  $— —  American  silver  coin.  Of  the 
exports  during  the  same  time  $770,000  were  American  gold 
coin  and  $14,000  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 
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Sp 


encer    Trask     &     Co., 

Bankers, 

WILLIAM  &  PINE  STREETS,  ....         NEW   YORK. 

Special     circular    carefully    describing 

the    property   covered    by    an    Electric 

Illuminating  Company   First   Mortgage 

Gold   Bond,  paying  the   investor   59b. 

INVESTMENT    SECURITIES. 
Members  N.  If.  Stock  Exchange.  Branch  office.  66  state  S( 


A  i 


Moffat   &   W  hite, 

Members  New  York  Stock  Exchange, 

1  NASSAU  STREET.  CORNER  WALL. 

iDealcrg  fn  Investment  Securities. 

Tel.  5820-5321  Cortlandu  Telephone  tttocka  a  Specially. 
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For  Dividends  tee  page  1234. 


WALL.  STREET.  FRIDAY,  APRIL  1.  1904.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— Security 
values  were  in  most  cases  somewhat  higher  at  the  close  this 
week  than  we  last  reported.  The  issues  most  conspicuous 
in  the  upward  movement  are  those  directly  or  indirectly 
affected  by  liquidation  of  the  Northern  Securities  Company. 
It  has  been  claimed  that  in  connection  with  this  liquidation 
an  effort  is  being  made  to  establish  a  commnnity-of-interest 
that  will  be  an  important  one.  In  one  case,  however,  stock 
advanced  on  a  favorable  traffic  report,  an  event  not  so  usual 
of  late  as  to  pass  unnoticed.  "We  refer  to  Chesapeake  & 
Ohio  shares.  Otherwise  the  strong  tendency  of  the  mar- 
kets has  been  largely  sympathetic. 

There  is  undoubtedly  a  more  hopeful  feeling  in  financial 
circles,  and  especially  among  investors,  than  has  existed  for 
some  time  past,  some  of  the  reasons  for  which  are  obvious. 
Railway  earnings  are  likely  to  show  more  favorable  com- 
parisons from  now  on,  and  other  departments  of  industry 
will  naturally  become  more  active  with  the  advancing 
season.  Reference  has  frequently  been  made  of  late  to  the 
better  outlook  in  the  iron  and  steel  trade,  and  that  mat- 
ter is  quite  generally  understood.  So  long  as  the  money 
market  remains  as  easy  as  it  now  is,  high  rates  for  foreign 
exchange  and  the  probability  of  an  export  gold  movement 
in  the  near  future  can  have  no  disturbing  influence — they 
are  now  practically  ignored. 

The  open  market  rates  for  oall  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  1%  per  cent.  To-day's  rates  on  oall  were  1%  to 
1%  per  oent.  Prime  oommerolal  paper  quoted  at  4%@4%  per 
cent  for  endorsements  and  4 \ .,'  @5  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,733,946  and  the  percent- 
age of  reserve  to  liabilities  was  42*15,  against  49'27  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  inorease  of  8,125,090  francs  in  gold 
and  of  1,125,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Mar.  26  showed  an  increase  in  the  reserve  held  of 
$3,072,000  and  a  surplus  over  the  required  reserve  of 
$27,468,875,  against  $27,310,575  the  previous  week. 


Capital 

■orpins 

Loans  <*  discounts 
Circulation........ 

Met  deposit* 

Specie 

Legal  tenders 


Reserve  held 

16  p.  o.  of  deposits 

Surplus  reserre 


1904 
Mar.  26 


115,572.700 

132.886,200 

1,007,868,700 

36,086.000 

•1,048  668,600 

217,727,100 

71,908.900 

289,636,000 
262,167,125 


JHfftrenets 

from 

prsvious  v>*tk 


Ino  8,944,900 
IlO  22,200 

Ino  11.664,800 
Ino  487,600 
Ino    2,584,500 


Ino 
Ino 


8,072,000 
2,913,700 


27,468.875  Inc        158.300 


1903 
Mar.  28 


110,322,700 
122,764.400 
904,699,200 

42.900,800 
894,260.000 
163,461,600 

66,384,400 

229,845,900 
228,565.000 


1902 
Mar.  29 


88,622,700 
103,685,700 
904.074.500 

81,423,100 
966,868,800 
177.882,700 

70,921,300 

248,308,900 

241,338.825 


6,280,900|         6,965,675 


"$46,948,100  United  States  deposits  lnoluded.  against  $40,488,700 last 
week  and  $40,190,000  the  corresponding-  week  of  1903.  With  these 
United  States  deposits  eliminated,  toe  surplus  reserve  woald  be  $38,966,900 
on  March  26  and  $37,482,760  on  March  19. 

Norn.— Returns  of  separate  banks  appear  on  the  preoedlng  page. 

Foreign  Exchange. — The  foreign  exchange  market  has 
been  strong  this  week,  responding  to  a  good  demand  for 
remittance;  all  offerings  of  bills  seem  to  have  been  promptly 
absorbed. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85@4  85%  for  sixty  day  and  4  88  for  sight.  To- 
day 's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8475(34  8485  for  long,  4  8735@4  8740  for  short  and  4  8770@ 
4  8780  for  oables.  Commercial  on  banks,  4  8450@4  8465,  and 
doon  ments  for  payment,  4  83%@4  84%.  Cotton  for  payment, 
4  83%@4  83%;  ootton  for  acceptance,  4  8450@4  8465,  and 
grain  for  payment,  4  84%@4  84%. 

To-day's  (Friday's)  aotual  rates  for  Paris  bankers'  franos 
were  5  17%*@5  17%  for  long  and  5  15%*(a>5  15%f  for  short. 
Germany  bankers'  marks  were  94Jg@»4  15-16  for  long  and 
95  5-16f@95  5-16  for  short.  Amsterdam  bankers'  guilders 
were  40%@40%1[  for  long  and  40  5-16@40  5-161T  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  13%  c;  week's 
range,  25  f.  14%  c.  high  and  25  f.  13%  c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long.- 


I 


Htsrling  Actual— 
High...  14  8475        To  4  8486 
Low...  |4  8440       '»  4  8450 

Pari*  Banker s'  France— 
High...  I  5  174*      ®  5  174 
Low...  I  6  18V       »  5  17V 

<J*rx*any  Bankers'  Mark*-- 
High...  I     944         »  96t 
Low....  I     94%         '*  94"i* 

Amsterdam  Banker*'  Guilder*— 
High...  I      40'8         »   40  VI        I      40»19 
Low....  I     404         •  4041i  4041) 

Leas :  '  >i<  of  1%.  t  >•■  of  1«4.  t  »«i  of  1%. 
S8»»  of  1%. 


-Bhort.- 


4  8735 
4  8710 

6  16M 
6  164" 

96»„ 

96»ltt 


«  4  8740 
<t  4  8716 


I 


-CabUs , 

4  8776  ■»  4  8786 
4  8746  '*  4  8766 


6  15V 
6  16V 

96V 
96»„ 


9  40»i«* 
Pins :  H  lu  of  1%.  •*  igg  of  1%. 


The  following  were  the  rates  for  domestio  exchange  on 
New  fork  at  the  under-mentioned  oities  to-day:  Savannah, 
12%o.  per  $1,000  premium;  Charleston,  25c.  per  $1,000  pre- 
mium ;  New  Orleans,  bank,  25c.  per  $1,000  discount; 
commercial,  50c.  per  $1,000  discount;  Chicago,  20c.  per 
$1,000  premium;  St.  Louts,  25c.  per  $1,000  premium;  San 
Francisco,  $1  50  per  $1,000  premium. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  bonds  has  steadily  io creased  in 
activity  and  shown  a  broadening  tendency  throughout  the 
week.  It  has  also  been  generally  firm  in  tone,  although  but 
few  issues  have  advanced  a  full  point.  The  exceptions  in 
this  particular  are  Union  Pacific  convertible  4s  and  St. 
Louis  &  San  Francisco  refunding  4s.  Other  strong  features 
were  St.  Louis  Southwestern  consol.  4s,  United  States  Steel 
5s  and  Consolidated  Tobacco  4s.  Wabash  debentures  were 
the  only  active  bonds  that  showed  a  tendency  to  weakness. 
In  addition  to  the  above,  Rock  Island,  Burlington  & 
Quincy,  Northern  Pacific,  Oregon  Short  Line  and  Baltimore 

Ohio  issues  have  been  relatively  active. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $15,000  2s,  coup.,  1930,  at  106%;  $10,000  2s, 
reg.,  1930,  at  105%,  and  $2,000  3s,  coup.,  1908-18,  at  106%  to 
107.  The  following  are  the  daily  closing  quotations;  for 
ytarly  range  see  third  page  following: 


Is,  1980 registered 

2s,  1930 coupon 

2s,  1930, smaJ.  registered 

2s,  1930,  small coupon 

8s,  1918 registered 

Is,  1918 ooupon 

8s,  1918,  small. registered 

8s,  1918,  small ooupon 

4s,  1907 registered 

4s,  1907 ooupon 

4s,  1926 registered 

4s,  1926 ooupon 


Interest 
Periods 


Q— Jan 
Q— Jan 


Q- 
Q- 
Q- 

8: 
h 

Q- 


Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 


Mar. 
26 


•1064 
*105»4 


*1064 
*1064 

*ib*54 

*107 

•108 

*132»4 

*182=>4 


Mar. 
28 


1054 
1064 


*1064 
*1064 

•ib'54 
*107 
•108 
*13278 

*1324 


Mar. 
29 


'1064 
'106»4 


'1064 
•1064 

*i064 

-107 

*108 

*18234 
*182*e 


Mar. 
30 


'105*8 
'  106  ^ 


•1084 
*106»« 

ib*6»< 

*1074 
•1084 

*13278 
*133 


Mar. 
31 


106*8 
1064 


•1064 

*ioe»4 

*i064 
*1074 
•1084 
*182»4 
•188 


Apr. 

1 


O 

3 
o 

w 


-This  is  the  prioe  bid  at  the  morning  board:  no  mm  was  made. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  irregular,  both  in  regard  to  volume  of  business  and 
the  movement  of  prices.  The  transactions  increased  from 
a  trifle  over  300,000  shares  on  Monday  to  724,300  shares 
on  Wednesday,  but  were  smaller  again  on  Thursday.  The 
market  was  decided^  strong  during  the  early  part 
of  the  week  under  the  lead  of  Union  Pacific  and  St. 
Paul,  both  of  which  advanced  over  5  points.  Later  there 
was  a  reaction,  the  extent  of  which  averaged  about  1 
point,  so  that  a  long  list  of  active  stocks  closed  from 
1  to  over  4  points  higher  than  last  week.  In  addition  to  the 
issues  mentioned  above,  Great  Northern  preferred,  Atchison, 
Delaware  &  Hudson,  Louisville  &  Nashville  and  Chesapeake 
&  Ohio  have  been  conspicuously  strong  features,  the  last- 
named  on  favorable  traffic  reports.  Pennsylvania  has  con- 
tinued active  and  closes  with  a  net  gain  of  1%  points. 

Industrial  stocks  have  been  dull  and  irregular.  United 
States  Steel  preferred  was  strong  in  anticipation  of  the 
forthcoming  quarterly  statement.  Amalgamated  Copper, 
the  active  feature  of  the  list,  closed  with  a  net  gain  of  1 
point.  General  Electric  declined  on  the  announcement  of  a 
new  issue  of  stock.  Westinghouse  also  sold  off  2%  points 
and  Consolidated  Gas  was  weak. 

For  daily  volume  of  business  seepage  1265. 

The  following  sales  have  ooourred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
WttK  Finding  April  1 


Allegheny  &  West,  guar 
A.llls-Ohaimers  Oo,  pref . 
Amer  Agrioul  Ohem,  pf 

Oommerolal  Cable 

Del  A  Hudson  rights 

Detroit  City  Gas 

Distil  Co  of  America.... 

Homestake  Mining 

Horn  Silver  Mining 

Laclede  Gas  (St.  L..),  pf. 
Borne  Water  &  Ogdensb. 
United  Fruit 


Sales 
for 
Week 


10 

160 

60 

14 

4,424 

2o0 
11 
20 

200 
50 
16 

200 


Bang*  for  Wssk 


160  Mai  30 
40  Mar28 
7»    Mar29 

172    MarSl 

2>4Mar36 

73    Mar26 

8    MarSl 

494Mar29 

1-30  Mar Q  8 
90    Mar28 

132    Mar30 

a;1004Mar31 


150  Mar3d 
40  Mar28 
734Mar28 

172    Ma.  31 

3    Mar  2* 

78    Mar26 

8    MarSl 

49  4Mar29 

1-30  Mar28 
90    Mar29 

1824MarlO 

1014Mar30 


Bangs  sine*  Jan.  1. 


160  Mar 
894Mai 
72»«Jan 

168  4Jan 

2SMar 

78    Mar 

2  4  Jan 

494Mar 

1-26  Mar 
91    Mar 

131  Jan 
96    Feb 


160    Mar 

Ol^s  Feb 

76  4  Jan 

198    Feb 

S4Mar 

784Jan 

8    Max 

61    Feb 

1-80  Mar 

104    Feb 

182  4Mar 

10l4Mar 


Outside  Market.— There  has  been  a  material  falling  off 
in  the  dealings  in  the  market  for  unlisted  securities  this 
week,  and  apart  from  the  interest  displayed  in  the  Northern 
Securities  group  of  stocks,  the  market  has  been  without  note- 
worthy feature.  Northern  Securities  stock  continued  to  be 
the  most  active  issue,  total  transactions  for  the  week  aggre- 
gating, it  is  estimated,  about  42,000  shares;  the  stock 
declined  from  97%  to  95%  in  the  early  part  of  the 
week,  but  subsequently  it  advanced  to  99%;  the  last  sale  to- 
day was  at  99%.  The  price  of  Northern  Securities  "stubs" 
rose  from  $212%  to  $275,  then  dropped  back  to  $237%,  and 
later  recovered  to  $250.  Northern  Pacific  (when  released) 
gained  10%  points  to  134%;  the  last  sale  to  day  was  at  134. 
After  a  drop  of  4  points  to  165,  Great  Northern  preferred 
(when  released)  rose  to  169%;  this  was  followed  by  another 
reaction  to  165%;  the  close  to-day  was  at  166.  Inter- 
borough  Rapid  Transit  advanced  2  points  to  110.  American 
Steel  Foundries  preferred  sold  on  Saturday  at  30.  a  gain  of 
7  points  over  the  price  paid  the  previous  day.  Very  little 
interest  has  been  manifested  in  the  copper  stocks  ihis  week, 
and  Greene  Consolidated  has  been  the  only  issue  to  display 
any  activity;  the  price  of  these  shares  declined  from  \\% 
to  11%  and  then  rose  to  12%;  the  close  to-day  was  at  12%. 

Outside  quotations  will  be  found  on  page  1265. 
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OCCUPYING    TWO     PAGES 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 

Monday 

Tuesdav 

Wednesday 

Thursd.au 

March  26 

March,  28 

March  29 

March  30 

March  31 

•23       27 

•23       27 

•24       27 

•24       27 

•24       27 

•53       56 

53       53 

•52        66 

•62       66 

•52       56 

6878    69  H 

69H»    70H 

69*8    71  Hi 

71=8    73H= 

71  Hi    723, 

90       90 

8978    90  H 

90  Hi    903< 

91l4    92 

90 '4    92 

78  Ha    79 

7834    80  H 

79        80  H 

7934    80 Hi 

79  Hi    803f 

«88Hi    89 

J  88  Hi    88  H 

§8934    8934 

{8934    8934 

•89        90 

4234    43  H 

43 '4    44 

433a    -ii'., 

4338    44^ 

43Hi    44H- 

•118     124 

•118     

3119Hall9H 

121     121 

•118     

•132      

•132     

•139     

♦132     

•132     

114Hsll4H 

114  Hi  115 

III34  H6>4 

11538 115*4 

11638ll5Hi 

•64 Hi    65  H" 

•65        65 U 

•65        65Hi 

65 Hi    6534 

•65  34     66 

•156     169 

•186     159 

•156     158 

157Hil58Hi 

U58Ht  158Hi 

-31Hj    3lHi 

32  Hi    32'., 

31 34    317e 

323s    3234 

8284    33  7S 

•36Hj    37H< 

37  Hi    37  \ 

373,    3876 

3878    3878 

387s    38Hi 

*80       ;-4 

♦80       84 

-80        84 

•80       84 

•SO Hi    83 

•180     200 

'180     200 

*180     200 

•180     200 

•180     200 

•120     140 

*120     140 

♦120     140 

•120     140 

'120     124 

15  Hi    15;l(. 

15Hl      1558 

15  Hi    15a4 

15'<8     1578 

15H,    15Hi 

•84       87 H 

•82        87 ^ 

•82       87  Hi 

•82        87  Hi 

•82        87  Hi 

•65        69  k; 

•65        69  Hi. 

•65        69  Hi 

•67        69Hi 

•66H2    67  Hi 

•26       27a4 

26  Hj    26  Hi 

26        26 

26       26  Hi 

27H)    27H. 

140«B141;'f, 

14034  142  Hi 

141Hll44l4 

144-4  1463s, 

144     1453b 

•171     176 

-171      176 

♦172Hil76 

175  '4  175  Hi 

175      176 

•168     170 

169 '2  171 

169     172'4 

1717817176 

213     213 
•135     141 

170Hll70Hi 

•135     145 

•135     145 

•135     140 

♦135     140 

•165     175 

•165     175 

'165     175 

•165     175 

♦165     175 

•9      lo 

934         9»4 

•9Hi    10 

•9        10 

•9       10 

«20H;    20 H, 

193s    19Hi 

19  Hi    19  H. 

19  Hi    1934 

♦19l4      1934 

5Hi      5Hi 

*5Hi      6 

6H1      6H1 

•5Hi      6 

*5Hi      6 

•30     

*30      

•30H2    32 

•31       32 

•31       32 

•74Hi    76 

•75        76 

*74       76 

76Hi    76\j 

•76       76Hi 

•102     110^4 

•101       110*4 

•102     111 

•101     111 

♦102     111 

16^4     1676 

1534    Iti  '4 

1538    hj 

1534     I6H1 

16Ht    I6H1 

•53        54 

*53        54 

53       53 

6234    52a4 

*62Hi    63Hi 

•23  >o    24Hi 

•23 Hi    24\ 

22\    2236 

23         2334 

23Hi    23Hi 

150H,150H? 

150Hil53Hi 

153 '4  155 

15234  154 

153     15378 

•265     267 

♦265     268 

268     268 

•265     267 

265Hl265l4 

•19       21 

*20       21 

•20        21 

20  78    20  7b 

21        2134. 

•65       70 

*6734    69 

69        69 

69  Hi    09  Hi 

69*4    70  ^ 

•19       25 

•19       25 

•19        23 

♦19        24 

•19       20 

•10      HHi 

•10        HHi 

•lOHi     11>4 

•11        12 

*10Hl    UHl 

•19       21 

♦19       21 

*19        21Hi 

•19        21 

•19        21 

64       64 

S64a4    6434 

*63Hi    64Hi 

*64      

•64       6t>Hi 

8Ha      8Hi 

•8        10 

•8       10 

-8H1    11 

*8Hj    10 

•12  Hi    15 

•12  Hi    15 

•12  Hi    14 

*12Hi    15 

•13        15 

26^8    26^ 

26H>    26=8 

2534    263,, 

'  26        26'4 

26        26»4 

64       iUV 

63a4    043,. 

63  Hi    64 

63  78    64  Hi 

63^    64 

4134    42 

4134     413, 

40  78    42 

41      4l58 

403s    41 

•60       65 

•60        65 

*60        65 

•60        65 

•60        65 

•70       78 

•70       78 

•70        78 

♦70        78 

•70        78 

•45       59Hi 

•45        59  H< 

•40       59Hi 

♦40       59  Hi 

•40        59Ha 

•168     175 

♦168     174 

•170     178 

175     176 

•170     175 

74  Hj    74  H, 

* 75Hi 

133a    1a\ 

*          ,    72 

133s      133s 

13Hi    13  U 

13Hi    13Hj 

1334     1334 

• 75 

« 75 

• 75 

* 75 

* 74 

•80       82 

81       81 

*80>4    82 

•80 Hi    82 

*8034    82 

129     129 

129Hil307b 

12934  13034 

130^ 131 

130     130Hi 

19  Ha    19  Hi 

19        19 

19        19 

•19       20 

*18Hi    20 

•33        36 

34Hi    34H? 

33        3334 

*33H»    35 

•33        35 

•25        28 

•25  Hi    28 

•25  Hi    28 

•25Hi    28 

•66        66H2 

•65        67 

•65        67 

•65       66Hi 

•65        67 

•I8H1    19Hi 

•18        20 

*185e    20 

20        20 

•18        21 

•34n8    36l4 

•35        37 

*35Hl    36H> 

35  Hi    36  Hi 

•34Hi    36Hi 

•lOHi    12Hi 

-10H.    12Hi 

lOHi    lOHi 

*10Hs    12Hi 

•10  Hi    12  Hi 

•40       60 

•40       60 

•40       50 

•40        50 

•40       50 

•26       27 

•26       27 

*26       27 

•26        28 

•26       28 

•90     105 

*90     105 

•90     105 

•90     105 

•90     105 

>250     275 

•250     275 

*250     275 

•250     275 

♦250     275 

•46       54 

•46       54 

•48       54 

•46       54 

*47        54 

105  Hi  I0534 

10534  108 14 

107  Hj  108 14 

10734  1083s 

10734  10834 

142'8143 

142  Hi  14234 

14234  143H) 

14234143 

142  Hi  143 

*76H»    80 

78       78  Hi 

•78       79 

*76Hi    80 

78H»    79Ht 

111     111 

111   11m 

III34  112  4 

11178112H- 

lllHs  11238 

934    10  Hi 

93g    10  Hi 

•15Hi    17H? 

•48  Hi    50Hi 

9=8    10 

10a4    Ui« 

934    10 

•126     135 

♦125     135 

♦125     135 

•125     135 

♦125     135 

•55       65 

•54        60 

•63        58 

•50        57 

•85       95 

•85       95 

*»5        95 

•85       95 

•85        95 

•62        63 14 

62*4    62  Hi 

63  Ht    63  78 

63Hl    63Hl 

X6I34    61*4 

•120     125 

♦121     124 

•122     125 

♦120     125 

«119Hill9Hi 
17Hi    17Hi 

•17        18 

18        18 

•17Hi    18 

177e    ISHj 

•37  Hi    3914 

•37 Hi    39  Hi 

39       39 

39  Hi    39  Hi 

38  Hi    39  Hi 

90-8  yi"* 

91       92Hi 

91<>8    »2«e 

92  Hi    94  Hi 

92  h.    93  Hi 

•106     108 

♦105     110 

•107     109 

•107     109 

10734  108 

•36  Hi    38 

37Hi    37Ha 

17Hi    I8H1 

117  Hi  117  Hi 

■37       38  Hi 

•37 H*    384 

•18       19H; 

rll634H634 

17H»   17Hj 
116'8117 

«1734    1734 
117Hill878 

117     117Hi 

*26       29V» 

•26       29 14 

•26       29  >4 

•27       29  Hi 

•26       29  \ 

•100     110 

♦100    110 

♦100     110 

•105     110 

*100     110 

•59        60 

•59       (36 

•59       65 

•60       65 

•59        65 

189     189 

•188  Hi  190 

5189     I8914 

*189Htl90 

189Hil89Hi 

21       21H, 

21Hs    2134 

21^4    2134 

213g    22 

21  Hi    2134 

•57        577fe 

58       58  "4 

6734    58  H. 

58       68H1 

58  Hi    5834 

•85       90 

♦85        90 

•85       90 

•86       90 

•85       90 

•51       55 

•51        55 

•52       55 

•62       56 

54       54 

•85     100 

*85     100 

•85     100 

♦85     100 

•85     100 

•63       66 

•63       66 

•63       66 

•63       66 

64       64 

11634  1173b 

11634H8 

II714H81* 

118H?119 

117781185e 

•17       21 

•17       21 

•18       21 

•17       20 

-18        20 

75       75 

75       75 

•74       76 

•74       76 

•74       76 

♦ 80 

* 80 

♦ 80 

♦ 80 

• 62 

• 65 

•55       62 

60       60 

•55       65 

♦85  Hi    97 

*90       99 

•90       97 

•90       97 

•90       99 

43H>   43% 

43  Hi    44  Hi 

4378    44*6 

44>4    4538 

4439    4539 

«79Hi    79  Hi 

78       78 

•78       79  Hi 

79Hi    79Hi 

•78       79  Hi 

*60       62 

•59       60  Hi 

*59Ha    6OH2 

60       6OH1 

6OH1    6OH1 

22       223s 

22       2234 

2238    2276 

22*8    23 Hi 

223s    -23 

•61  Hi    62  Hi 

62  Hi    62  Hi 

62  78    63 

6234    63  Hi 

62  Hi    62  Hi 

*9       11 
•35       38 
♦17       19 

•9       11 
•35       38 
•15       17 

•9       11 
•35       40 

•I6H1    20 

friday 
April  1 
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STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Kailroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Fe. 
Do    pref 

Baltimore  <fc  Ohio 
Do    pref 

Brooklyn  Bapid Transit.. 

Bultalo  Roch.  <fc  Pittab'g. 

Do    pref 

Canadian  Pacific 
Canada  Southern 

Central  of  New  Jersey... 

C'licMapeake  &  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  Burl  A  Quinoy.. 
Chicago  &  Kaat.  111.,  pref. 
Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p. c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chicago  Mllw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cln.  Chic.  &  St.  L 

Do    pref 

Colorado  <fc  So.,  vot.  trust 

Do    1st  pf.  vot.  tr.  cfs 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  &  Hudson. . 
elaw.  Lack.  &  West'n. 
Denver  <fe  Rio  Grande 

Do    pref 

Des  Moines  <fc  Ft.  Dodge 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 

Detroit  United 

Duiuth  So.  Shore  &  All.. 

Do    pref 

1?rie 
J  Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worfh&Den.  C.,stnip. 

Great  Northern,  pref 

Green  Bay&W..deb.ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Lllinois  Central 
owa  Central 

Do    pref 

Kanawha <fe  Michigan.. 
C.Ft.S.<&M.,tr.  cts.  pld 
Kansas  City  So.  vot.  tr. .. 
Do  pref.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  <fe  Western. . . 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  <fe  Nashville... 

Manhattan  Elevated . . . 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic. ) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt.  &  St.  Louis 
at.of  Mex,  non-cum.pl' 

Do  2d  pref 

N.  Y.  Central  &  Hudson. 
N.  Y.  Chic.  &  St.  Louis.. 

iOo    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartl 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment,  pref 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pore  Marquette 

Do    pref 

Pitts  I).  Cin.  Chic.  &  St,  L. 
Da    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Kutland,  pref 

^t.  J  osepu<feGr'd  Island. 

Do    lstpref 

Do     2dpref 


Sales  01 

the 

Week 

Shares 


100 

194,185 

6,755 

63,655 

112 

33,810 

110 


4,812 

200 

210 

13,546 

1,300 


3,300 


1 ,600 
167,740 

115 
3,565 

100 


400 

1,035 

300 

"Too 


2,350 
200 
910 

9,716 
30U 

3,700 
600 


460 
125 

54*,820 
4,627 
2,550 


200 

1 

29 


150 

7,974 

400 

450 


Hanye  lor  Year  mu4 
On  basis  0/  lUO-sharelots 


Lowest 


27  Jan  22 
85234  Jan  8 
64  Feb24 
87 "s  Jan  t> 
727eMarU 
8768  Feb  lit 
38  Feb 24 
118Ht  Mar  2 


109  Hi  Marl'. 

64HiMar23 

154HiFeb2t 

28 Hi  Marl 4 

33     Jan  16 

Jan    2 

Jan  lb 

Feb  1 1 

Feb  24 

83  Hi  Feb   ;> 

65     Feb  25 

2578Mar21 

137  Hj  Feb 24 

173     Mar  4 

161H3Marl4 

207     Fob    8 


75 
8181 
124 

14 


200 


100 


42,840 
3,710 
1,500 
4,700 


21,120 


s 


1,125 
560 

1,900 

1,130 

71,265 

200 

100 

417 

4,200 


440 

10,450 

3,485 

"Too 
"Too 

127,610 


135     Mar22 

176     Jan    6 

8H1  Feb24 

18     Jan    2 

4  Ha  Feb  20 

29 Hi  Feb 23 

75     MarlO 

100     Feb    8 

14  Hi  Feb  23 

52     Feb23 

22     Feb 23 

149     Mar  12 

250HiFeb23 

18     Marl4 

64 Hi  Feb  24 

19%  J  an 

8^2  Feb  29 
17  Mar  2 
61     Feb25 

8     Feb 
HHiFeb2b 
22     Feb 26 

61  Hi  Feb  29 
37 Hi  Feb  29 

62  Jan  11 
72  Feb 23 
52  Hi  Feb   4 

170  Marl  7 
72  Mar24 
ll78Feb2o 
70  Feb  11 
77     Mar  12 

12534  Feb 24 
17  Feb  18 
32  Feb  25 
26  Mar23 
65  Feb  8 
16HlFeb24 
31  Feb2y 
10H»Janll 


Highest 


27  Jan  22 
}54  Feb  1 
73>8.Mar;t(i 
9234  Jan  J  J 
go's  Jan  27 
92  Jan  28 
52l4Jan  2 
127     Jan  12 


121  »4  Jan  22 

68  Hi  Jan    2 

163:,4  Jan  19 

3<i     Jan  28 

40     Feb    6 

85  Hi  Jan  21 

}162  Jan  14 

2135  Mar24 

17a4  Jan  22 

85  Hj  Jan  14 

71    Jan  23 

31     Jan  21 

14 s '4  Jan  22 

179  Hi  Jan  22 

172  '4  Mar2H 

214HiJan23 


»;■<> 


100 


75,200 

300 

400 

26.060 

2,740 


26  Marll 
§89  Jan  16 
?27134Feb24 

49  Mar23 
101  Feb23 
I0934  Marl2 

72H,  Marl4 
10434  Mar  14 

16  Jan  15 
45     Mar  9 

9  Hs  Feb  25 

§119  Hi  Feb  1 
61  Feb  18 
90  Jan  6 
55     Jan    4 

117  Feb2o 
14s8Feb24 
36  Feb  2 3 
87     Feb24 

101HiFeb24 
3434  Feb 25 
15  78  Feb  25 

11278Marl2 
25  Hi  Mar  7 

108  Jan  21 
63     Jan  19 

189  Mar26 
193sMarl4 
53HiMarl2 
883s  Feb  25 
51     Feb 24 

6 1  Hi  J  an  "l2 
HlHiMarl2 

17  Marl6 
75     Feb24 


145     Jan  2 1 

176  Jan  6 
1234  Jun  1  6 
26  Hi  Jan  15 
73s Jan  4 
3334  Jan  L8 
8034  Jan  22 

110HiMarl4 
19     Jan  12 
58HiJan2 
283s  Jan  22 

168  Hi  Jan  22 

275  Jan  14 
233gJan22 
747aJan22 
24=8  Jan  22 
1434  Jan  23 
29  Hi  Jan  2 
67  Hi  Jan  22 
10  Hi  Jan  22 
16a4  Jan  23 
2  9  Hi  Jan 
6934Jan27 
50  Hi  Jan  2 
66  Hi  Jan  27 
72  Feb 23 
64     Feb   3 

186  Mar  2  3 
7978  Jan 
14a4  Jan2o 
77  Hi  Jan  22 
85     Jan 

13434  Jan  2b 
22'sJan  8 
42  Jan  14 
29  Jan  2 1 
69  Jan  21 
21  Jan  21 
38a4  Jan  19 
14    Jan  11 


Hanye  lor  Previous 
Year  (1903 J 


Lowest       Highest 


25     Dec 

54  Hi  Dec 
54  A\ip 
84-Hi  Aud 

71«8  8ep 

8234  J'ly 

29  Hi  Sep 

121     Nov 

140     Sep 

U5«eOot 

57  Hi  Sep 

153     Oct 

2  7l4Nov 

18  Hi  Sep 

60     Sep 

5170  J'ly 

105     J'ly 

13     Aug 

83  Hi  Sep 

63     Oct 

24     Sep 

133  Hi  Aug 

168     Aug 

153     Sep 

190     Aug 

132     Oct 

117     J'ly 

2165  Nov 

8     Aug 


60  Mar  9 
97  Jan  15 
3834  MarU 
76  Mar  1 
5  5  Hi  Feb  2  5 
19  H>  Marll 
5734  Jan  6 
36  Hi  Feb  6 
9  Marl5 
36  Feb  9 
16    Jan    8 


30  H;  Jan  25 
95  Feb 23 
27134Feb24 

55  Hi  Jan  2 
111  Hi  Jan  22 
146  Hs  Jan  22 

92     Jan  21 

124  Jan  2 
17  H;  Jan    4 

§50  Feb  5 
14HiJanll 

138  Feb26 
6734  Jan  18 
9434  Jan  21 
67     Jan  20 

12634  Jan  2s 
19  Jan  21 
42  Hs  Jan  22 
95 78  Jan  22 

124Hi  Janll 
41  Janll 
2178Jan   8 

122  Jan  8 
32  Hi  Jan  23 

108  Jan  21 
69     Jan2t> 

196  Jan  23 
24  Hi  Jan  25 
623i  Jan  28 
89     Jan    5 

56  Hi  Jan  22 

677eJan22 

123  's  Jan  27 
23  Hi  Jan  22 
813*  Jan  23 


15 

3 

30 

66 

112 
10 


Sep 
May 
May 
Aug 
Dec 
J'ly 


44  Hi  Aug 
17     Aug 


149 

230 

18 

62 

12 


Aug 
J'ly 
Oct 
Nov 
Sep 
734  Aug 
14  Nov 
55  Oct 
7  Aug 
10  Nov 
23  Aug 
62HsApr 
44  J'ly 
39  >a  J'ly 
78    Aug 


31 
160 
73 
10 
63 
77 


Sep 
Oct 
Dec 
Aug 
Sep 
Oct 


6634  Jan  22 
98  Jan  22 
48  Jan  25 
81  Jan  25 
62  Jan  25 
27H»Jan22 
6878Jan22 
38  Hi  Feb  9 
14  Jan  23 
45  Jan  19 
20  Ha  Jan  19 


125'eJ'ly 
10  J'ly 
30  Hi  Oct 
25  Hi  Oct 
62 14  Oct 
16HiOct 
29  Oct 
10     Oct 

48  J'ly 
23HjNov 
89     Nov 

275     Dec 

49  Dec 
95     Sep 

126 Hi  Sep 
70  Ha  J'ly 
9978Sep 
17  Dec 
51H2Dec 
8  Ha  Nov 

102     May 

41  Oct 
83     Nov 

42  Aug 
109HaJ'ue 

15  Hi  Oct 

33  Oct 
8534  Aug 
85     Oct 

34  Ha  Mai 
17     Nov 

112=8  J'ly 

19  Ha  Sep 

100     Oct 

50  Sep 
U87HiMay 

19  Sep 
5334  Nov 
85  Aug 
3934  Sep 
80  J'ly 
50  Hi  Aug 

UO34N0V 
15  J'ly 
74    J'ly 

{74  Dec 
55  Sep 
90  Oct 
37  Ha  Nov 
73  Sep 
553.1  Nov 
19  Hi  Aug 
5534  Sep 
30  Aug 
7  Oct 
32  Oct 
13     Oct 


41  Jan 
69  Jan 
897„Jan 

103  Hi  Jan 

104  Jan 

9634  Feb 
71HjFeb 

150  Feb 
160   Feb 

i::s',  Feb 
7  s '-2  .Ian 

L90  Jan 
53 Hi  Jan 
37  Hi  Jan 
75  Hi  Deo 

5184  Mar 

138HiJan 

29=s  Jan 

90  T6  Jan 

85  Hi  Jan 

4678  Feb 

t83'4Jan. 

194  »4  Jan 

224  Hi  Jan 

250  Jan 

200  Hi  Jan 

162  Jan 

194  Jan 

1978Jau 

36  Jan 

17  Ha  Jan 

5034  Jan 

993s  Jan 

119  Jan 

31  '2  Jan 

72  Jan 

48  Jan 

183 'a  Feb 

276  H»  Jan 

43  Feb 

90  Hi  Feb 

47  Hi  Jan 
203g  Jan 
39a4  Jan 

90  Jan 
19  Hi  Feb 
293s  Feb 
42=8  Jan 
74  Feb 
6478  Feb 
72  Ha  Jan 

91  Jan 
7434  Feb 

209  Jan 
85  Jan 
27 Ha  Jan 

106 Ha  Feb 
99  Hi  Mar 

151  Jan 

48  Jan 
773t  Jan. 
47  Ha  Jan 

82  34  Feb 
36Ht  Jan 
61  Hi  Jan 
40  Max 

{55  Apr 

53  Jaa 

118  Feb- 

334  Ha  Jan 

83  Jan 
130HaJan 
155  Ha  Jan  • 
128  78  Jan 
142  78  Jan 


38 

88 

29 

135 

110 

118 


Jan 
Jan 
Mar 
Jan 
Jaa 
Feb 


79  Ha  Feb. 
132HiFeb 

30  Hi  Jaa 
63  Ha  Feb 

11578Feb 

133  Hi  Deo 
47=8  May 
28HaJ'ne- 

156  Jan 
45  Jan 

118  Jan 
87  Jaa 

225 Hi  Jan 
35 Hi  Feb 
7  6  Hi  Feb 

93  Hi  Feb 
72  Jan. 

100  Feb 
76  Jan 

157=8  Jan 
39  Jan 
91  Hi  May 

}70  Sep 

94  Jan 
115  Jan 

69  Hi  Jan 
8976Feb, 

31  Jan 
53=8  Jan 
86  Jan 
72  Jan 
15  "4  Jan 
58  Jan 
2478Jan 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Hunks 
NEW   YORK 

American  ... 
Amer  Exch.. 

Astor 

Boweryli 

Butch'scfe  Dr 

Century  Ii 

Chase  

Chatham 

Chemical 

Citizens'  Ctr' 


Bid     Ask 


500 
215 
700 
325 
150 
170 
'500 
.520 
4000 


610 
225 
900 


180 


340 

4100 

160 


Banks 


City 

Colonial  1|  ... 
Columbian  .. 
Commerce..  6 
Consolidated 
C'rnExchgel, 
Discount^... 
East  River.. 

Federal  H 

Fidelityli 

Fifth  Avel) . . 

Fifth 

First 


Bid     Ask 


265 

405 

350 

t202Hi 

155 

340 

155 

150 


180 
3600 
300 
000 


270 


400 

f203 

165 

350 

165 

160 

100 

190 

4000 


620 


Banks 

14th  Street!!. 

Fourth 

Gallatin 

Gansevoortn 

Garfield 

German  Ami] 
German  Ext 
GermaniaD  .. 
Greenwich  1] 
Hamilton!]  -- 

Hanover 

Imp  &  Trad. 
Irving   


210 


Bid     Ask 

300 

200 

t390 

140 

500 

155 

375 

600 

270 

170 

:>oo 

560 

220 


165 


285 


530 
575 
230 


Jeffersonlf... 
Leather  Mfr. 

Liberty  

Lincoln 

Manhattan!]. 
MarkctJeFul 
Mechanics'  . 
Mech  &  Tral 
Mercantile .. 
Mercli  Exch. 
Merchants'.. 
Metrop  new! 
MtMorrisll.. 


Bid 

Ask 

140 

147 

275 

290 

500 

600 

950 

1050 

310 

330 

230 

240 

295 

306 

140 

150 

230 

240 

165 

170 

175 

185 

375 

425 

210 

215 

Banks 


Mutual!]... 
Nassau!]  .. 
New  Amster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19th  Ward!!. 
North  Amer. 

Northern 

Oriental!| 

Pacific!) 

Park  (new).. 
People's!] 


Bid     Ask 


270 
180 
400 
1500 


1285 -v 

150 

205 

115 

1232 

260 

U08H2 

270 


290 
190 
450 


210 
216" 


1-460 
290 


Banks 


Phenix 

Plazall 

Prod  Exch!]  - 
Riverside!]  .. 

Seaboard  

Second  

Shoe  &  Leth. 

Stated 

34tb  Street.. 
12th  Ward!]. 
23d  Ward!.. 
Union  Exch! 
United. 


Bid     ASK 
110 


175 

280 


100 

525 

165 

250 

600 

600 

140 

800 

200 

1127 

125 

155      162H» 

97H> 


165 


205 


"  Bid  and  asked  prices;  no  sales  were  made  on  this  day.     i  Less  uia,n  loo  sujres.     1  ds  riguts.    i|  State  uau&s, 
t  Sale  at  Stock  Exchange  or  at  auction  this  week,    t  Trust  Co.  oartitlcates.       A  Assessment  paid. 


a  Ex  dividend  and  rights.    0  New  stock. 
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STOCKS— HIGHEST  AND  LOWEST   SALE  PRICES 


rfaturrlan 
March  ZZ 


-62        72 
•48 

a  34  78 

48%  4*7, 

214  am 

•814 


284    234 

*lls      121 

»l"4    26 
:i:.      35 

*!>04     924 


M79    82^ 
91»«;    92 


19  19 

35=4  37  4 

164  16  4 

*47  50 

27 

*18  194 

•40  43 

•222     226 

4s  4  48 76 

ao  20 

•71%  72 

294  2934 

{91  91 

•88  25 

J  I'll)     190 
•64 

*:v->4 
*14:'.t 

♦JT8 

20 
•8 


4  4 
174 

67e 
26>-. 
9 
•2rf%    314 
21  '4    214 
•814    834 


Morula  u 
March  .'8 


Tuesday 
March  39 


Wednrsitav 
Ma  rcli  HO 


-  ■ 


Thursday 

•ft,  31 


»68 

454 
152 

1  3  4 
33  '■• 

21 U 
82->4 


159 

i  ■:  <•. 
::.;■■ 


234    244 

120      121 
•20       22 

244 

35 

9134 


,,,... 


•3 

•Ms 


4 

20 


•4834    494 
92 '»    924 

•112  117 
•874  92 
12584  126 

•124  126 


114 


-i 
•  72 
•64   66 
•192  200 
•64   0a4 
•484  50 
27-^  27^4 

* 64 

•13        13  78 
1974198 
•106  4108 
•13       134 
*684    724 
*22'»4    24  4 
•164     167 
•11       1134 
65 '4    654 
•264   284 
•34       40 
•74       78 
-64    10 
44:<4     4434 
•103      ll)434 
•144     15% 
•844    92 
•116     133 
r783«    86 
264    2634 
95%    96  4 
«29%    297H 
69  "-2    69  4 
{209      209 
21       21 
•73       75 
•7         73* 
424   424 

19%      193b 

•76  4    7734 
•394    3934 


*76      1 
•3734    384 
•25       29 


41  41 
«100     106 
•07B       7 

}7S^  783< 
46  6 

50  60H 

13  4  L8»4 

63  544 

114  il4 

57  4  57',, 

30  30 
•100      107  >.. 

•20  24 


20.-, 

•884    B9 

16141613j 
"17;".      200 


82  4 
914 
•8 

•43  4 
19  4 
37  4 

•154 

♦45 

•25 

•18 

•40 

'220 

49 

20 
{714 
•29 
•88 
•23 

'188 

-64 

{334 
•14 
7 

264 

♦8 
*2S=s 

214 

823s 

•3 
•18 

494 

924 
112 

86 


83% 
92  "4 

10 

44 

194 

87% 

16  "s 

50 

27 

1  9  '4 

43 

226 
504 

20  4 
714 
30 
93 
25 
195 

8 

334 
15 

7 
27 

9 
314 

21»4 

8234 

4 
20 
49=, 
92% 
117 
92 


•62 

45 

83 


72 
I  :>  4 
1  19 
134 

224 

834 


•2334    244 

119      121 
•20       23 '4 
2.".  4    254 
35  4    354 

•91        92  4 


S234    874 

'.'2  '-    94 


{444  444 
•19  4 

37  4  38 

•15  4  164 

473«  4734 

•25  27 

18  184 

41  41 


I2534  120% 
•125      126 
1244124-4 
•8       114 


{63 

•194 
-54 

•484 
284 

"134 
198 
♦106 
13 

•68 
23  4 
•165 
•11 
•644 
•26  4 
•35 
-74 
•64 

243=8 
♦  103 

•144 

•84 
•126 

•80 

•25 
96 

•29 

•69 

209 

<-2034 

•  72 

7 

42 

-19  4 
7734 

'39 
82 

„*7e 

38  4 
•25 


63 

200 
6:l4 
50 
284 
64 
133, 

199=8 
1064 

13 

72  4 

23  h, 
167 

12 

65  4 

284 

43 

78 
9 

43'4 
10434 

15  % 

92 
133 

Sii 

2934 

964 
30 
71 
209 
214 
75 

74 
42 
19  4 
7734 
3934 
82 

14 
38  4 
29 


42 
103 

7 
784 
■6 '4 
50 
13  4 
54 

114 
6734 

•29 

106 

•20 


42 
110 

7 
78  4 

6J4 

61 

11\ 
58<\ 
31 
106 

21 


305     21;, 
884    884 
1564  160  >• 

175      200 


•220 

49  4 

20 

714 
{29*8 
•88 
•23 
•192 

-64 

•3'8 

144 
7 

274 

•8 
•28=8 

214 

82  78 

•3 
•18 

49% 
?93 
112 
•86 
1264 
12434 


226 
504 
20 
72 
29'8 
93 
28 
195 

8 

44 
144 

74 
28=, 

9 

31=8 

214 
82% 

4 
20 
494 
93 
117 
92 

12634 

125  4 


72 

45  4     4  6 

159 

.     134 


34 

22 
83  '4 


34  4 
837a 


2  1  '1 
121 
234 

■25 

35  4    30  4 
•914    924 


24 

118 
-JO 


853s  87 

934 

•8  10 

•43  4  44 

19  19  4 

37  4  38 

17  17 

47  47 

•26  27 

18=8  18=i 

4034  4034 


-8 
•72 

67 
J 195 

-5  4 
«48  4 
•27 

"  I334 

198=8 

107  4 

13 

6934 

•23  4 

166 

•11 

65  4 
•264 
•354 
•74 

•64 

43  4 

104  4 

•14  4 

•84  4 

*126 

83  4 

27 

964 
{29'8 
•69 
209 
•2034 

74 

7J8 

424 

19 

{784 

•39 

•80 

1 

38 
•25 


114 


67 
195 
6  34 

50 

284 

64 

1334 
199 
1074 

134 

6934 

24  4 
16634 

12 

654 

284 

43 

78 
9 

434 
1044 

15=6 

92 
133 

85 

2734 

974 

29% 

71 
209 

21 

74 
736 

42  "w 

194 

784 

3934 

90 
1 

3834 

29 


42  4  42 '4 
•103      I  111 

7  7 

78  4  78  4 

6  4 
49 '4 
l;: 

54  4  6434 

11  ll»i 

57  4  58=6 

29  301.. 
•102      107  4 

20  24 


6  4 
50 
13  4 


215 

88*4    8S»4 
101%  161% 

17ft      2110 


220 

493s 
•194 

7238 
-29 
-88 
•23 
188 
6  4 

«3=8 

•144 

74 

27 

•8 
•28=8 

214 

82 '8 

-3 
•18 
•49 

93 

•112 

•90 

1264 

125 

•125 

* 

*72" 

•66 

194 

-54 
•484 
•27 


13 

1984 
*10534 
13  4 
♦68 

{24=8 

165 

•10 

♦65 

*26'» 

37 

75 

-64 
•43=8 
•104 
•144 
♦84 
♦126 
♦85 

27 

97 

29 

♦69  4 
209 

20  4 
{744 

•7  4 

4378 
♦19 
-77 

394 
•80 

-76 
38 
•25 


226 
504 
204 
723b 
30 
903, 
28 
192 
64 
3% 
17  4 
7% 
284 

10  4 
3l=f 

2  m 

82  % 
4 

20 

49  4 

93 
117 

92 
1284 
125  4 
127 

114 

"68 

194 

634 

50 

284 

64 

133s 

1984 

108 
13% 
724 
24=8. 

1664 

11  ' 
66 
284 
37  4 
75 

9 
44 

104=8 
14=6 

92 
132 

86 

28 

9S'4 

294 

71 
210 

204 

744 
74 

43% 

194 

78 

394 

85 
14 

3334 

29 


♦103     110 
7  7 

784    784 
64      64 
49  4    60 
13-2    134 
544    54% 
11         1138 
57=8    5S3« 
•29        31 
•104     107  4 
"20       24 


•205      215 
884    884 

♦159      10134 
♦175     200 


•82  72 

46  16 

-13  4  14  4 

494  604 

214  224 

83  4  84 


24  4  243s 
119      121 

214    214 

25  4  25  4 
•344  354 
*9134    924 


84*8 
92 

•8 

•434 

193s 

37% 
16  4 
•45 

•25 

•18 
•40 

220 

4S% 
♦194 

72  4 
•29 


86  4 

93 

10 

44 

L9% 

3734 

17 

48 

27 

194 

42  4 

226 

4J34 
20  4 
72  4 
31 


185 
•64 
•334 

•144 

♦7 

27  4 

♦8 
*28% 

21=8 

•81 

-3 
•18 

49 

92% 
•112 
•90 
1274 
125 


195 

8 

44 
174 

74 
27% 
10 

31=8 
2134 

83 
4 

20 

494 

93 
117 

91 

128  4 
126 


•66 
193 

-5  4 
•48  4 

28 

•12  4 

1974 

•10534 

13  4 
•684 

244 
1644 
•11 
•64  4 
•264 

3734 
•75 

•64 
{434 
104  4 

15 

•85 

♦115 

83 

27 

98 

30 

69  4 
{210 

20>4 

73  4 

738 

{424 

-19 

•774 

3934 
•82 

*78 

384 
•25 

{37e 
}49% 


114 
"68"" 

193 

6J4 

60 
28  4 
64 
134 
198 


13-8 

724 

24  4 
164=8 

12 

65  4 

284 

38 

78 
9 

434 
104  4 

15 

92 
132 

85  4 

27 
10036 

30 

71 
210 

2034 

73  4 
73b 

424 

194 

78 

39% 

88 
14 

3934 

29 

376 

494 


•103     110 

64      7 
78       78 
•64      64 
504    50  4 

13=8     13=8 

5434  55=f 
114  114 
58 '4  59  4 
{29  29 
♦102  107  4 
20   30 


205     215 

988       8S4 
158  4159 
176      2U0 


jriday 
April  1 


Q 
O 
O 
O 

W 

M 

a 

s 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  LAS  Fr.JPM&Coctts 

Do     1st  pref 

Do    2d  pref 

C.&  K.  I  .com  stock  tr  ctfs 
St.  Louis  Southwestern. 

Do    prof 

southern  Pacific  Co 

Southeruv.tr.  cfs.  Stmped 

Do    pref.       do 
M.  &  O.  stock  tr.  ctfs... 

'Pexas  <fe  Pacilic 

JLhird  Avenue  (X.  ">.,... 
Toledo  Railways  &  Light 
Tol.  St.  L.  &  W.  v.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    prel 

Union  Pacific 
Do    pref 

UnitRysInv'tof  SanFran 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  «fc  iVIiscell 

Adams  Express 
malgamated  Copper... 
American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist. Telegraph 

American  Express 

American  Grass  Twine  . . 
Amer  Hide  <fe  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Renu'g. 

Do    pref 

American  Snuft 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg... 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
rnnsw.  Dock&  C.Imp't 
Butterick  Co 

Colorado  Fuel  &  Iron... 
Do    pref 

CoL  <fc  Hock.  Coal  &  Iron. 
Consolidated  Gas  (1ST.  T.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake... 
North  Amerioan  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fc  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t»ailway  Steel  Spring.. 
i>Do    pref. 

Republic  Iron  &  Steel .. 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Sheiaeld  St  <fe  Iron 
Do    pref u_. 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Paciflo  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref ..__ 

U  S  Realty <fe  Construction 

Do    pref 

United  States  Rubber.. 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinning.... 

Do    pref 

Wells,  Fargo  &  Co. 
est'n  Union  Tele'gph 
West'gh'seElc&Mfgaasen 

Do     lstpre-f 


Sales  of 

the 

Week 

Shares 


1,700 


250 

400 

153,67:, 

23,020 

2,810 


4,960 

'  '206 
600 
930 
122 


423,429 
8,875 


30 
1,000 
18,825 
700 
200 
100 
400 
250 


113,055 

900 

625 

330 

20 


235 

100 

60 

100 

1,570 

5,150 


2,850 
867 


Range  lor  Year  1UU4    \\Kanqe   tor  Previous 
On  basis  orlUO-shar^  lots  Year  (l'J03j 


Lowest 


861 
394 

150 
:  2  *b 
294 
414 
L84 
774 
90 
214 

115 
20 
22 
32 
87  4 


Mar  1 
Jan  6 
Jan  9 
Mar  9 
Feb  24 
Marl  4 
Feb  24 
Jan  6 
Feb  25 
Feb  23 
Marl4 
Feb  23 
Feb  20 
Feb  24 
Feb  23 


1,910 
1,253 


37,190 
200 

20U 


290 

250 


690 


610 
4,765 
325 
4,060 
110 
445 
700 

"242 

""400 
100 


480 
280 
100 


600 
1,300 
20,406 
590 
100 
611 
400 
240 
500 
516 
600 
ISO 
200 
100 
100 
5,345 

""to 

66 


400 

50 

850 

885 

250 

1,500 

2,300 

4.715 

27,890 

204,640 

190 

15 


200 
568 
790 


71  Marl  4 
x864Feb25 
9  Feb  17 
43 4  Feb  6 
17  Feb  24 
3234  Feb 24 
144  Feb 23 

42  Feb 2 4 

22  Feb 24 
164  Jan  4 
38  Jan  4 

J 220  Feh  2 

43  4  Feb  8 
17»4Jan  6 
67  Jan  6 
28 4  Jan  7 
89  Jan  22 

23  Mar21 
}185  Mar  7 

5  4  Jan  19 
25e  Jan  5 

11 4  Jan  5 
64Mar24 

244  Mar 24 
84Marl6 

28     Jan  19 

16  4  Jan  6 
75 4  Jan   6 

3  Jan    8 

17  Jan    7 

46  Feb 25 
8834Jan    6 

110     Jan  21 

85     Jan    6 

1224  Mar  7 

123     Jan    4 

121     Feb  16 

10     Jan   4 

69     Jan  25 

61     Feb 20 

185     Marl6 

534  Mar  1 

47  7e  Feb  19 

25  4Marl2 
65  Jan  27 
ll»4Feb27 

185  Feb  8 
1014Jan  4 
124Marl5 
65  Mar  9 
2234Feb29 
156  4  Feb 24 
1034Jan  6 
64 4  Feb   9 

26  Mar  1 
31     Jan 
714Feb   9 

64  Mar  21 
36     Jan    4 

1004  Jan  16 
14  4Fel>25 
804  Jan  26 

120  Feb  25 
80  Marl2 
2  4  Feb 27 
9234Marl2 
264  Feb  24 
69     Jan    2 

209  Marl4 
19  Feb  15 
7134  Mario 
64  Jan  6 
404Jan  4 
174  Jan  6 
7434  Jan  15 
314  Jan 
77  Jan  5 
34  Mar  4 
344  Feb  24 

27  Feb   9 

4  Mar22 
45     Feb 24 

634Febl8 

40     Mar24 

100     Feb  24 

634Feb23 
75=sJan   4 

6  4  Jan  15 

40  Jan  14 
10 4  Feb   6 

41  Jan  4 
9=8  Jan    6 

54 4  Feb  1 
27  Jan  2 
98    Jan 


Highest 


$70 

494 
167 

164 

3634 

52  14 
23  4 
s(;4 
92 
27-1 
124  4 
22 
29  4 
3934 
95J4 


Jan  2  s 

Jan  2 

Jan  23 
Jan  22 
Jan  23 

Jail  27 
Jan  27 
Jan  22 
Jan  26 
Jan  2 
Jan  13 

Jan  21 
Jan  23 
Jan  13 
Jan  21 


874Mar29 
94  Mar29 
12  Jan  15 
47%  Jan  22 
21*4  Jan  27 
41  Jan  25 
19  4  Jan  22 
6234Jan  22 
29a4  Jan  2 
2178Jan20 
47*8  Jan  27 

225  Jan  6 
52  Jan  2 
21-%  Jan  27 
724Mar31 
324  Jan  25 

90  Feb  9 
25     Jan  15 

£197  Jan  27 

84  Feb  15 

54  Jan  27 

183s  Jan  27 

9  4  Jan    2 

.36  4  Jan    4 

12     Jan  22 

30     Mar21 

23% Feb  16 

83  Mar22 
4a4  Jan  22 

22     Jan  14 

51 4  Jan  28 

94  4  Jan  2? 

120     Feb29 

91  Jan  13 
131=8  Jan  25 
12634.lan  30 
130     Jan  25 

12  4  Jan  11 
75  Mar  16 
78  4  Jan    5 

20934  Jan  1 5 
7  Jan  26 
49  4  Mar  7 
344  Jan  27 
65  Jan  27 
1634  Jan  26 

201     Mar23 

109  4  Jan  22 
223s  Jan  25 
74  4  Jan  23 
264  Jan  21 

179  4  Jan  23 
143s  Jan  25 
67  4  Jan  23 

28  Mar  12 
Maro  1 
Mar30 
Mar25 
Mar23 

1044Marl7 
164  Jan  23 

84  4  Feb  23 
13934  Jan  22 

90  Jan  26 
334  Jan  18 

102=8  Jan  23 
33  Jan  28 
72  4  Jan  28 

2194  Jan  22 
244Mar  2 

78  Jan  4 
834  Jan  2. 

494  Jan  23 
224  Jan  27 

79  4  Jan  27 
3934Marl6 
82  MarlS 

1 7e  Feb  24 
41  Jan  27 

29  Jan  22 
54  Jan  2o 

5S4Jan  4 

8 4  Jan  21 

46  Jan  22 

110  Jan  25 
84  Jan  25 

7934  Jan  25 
93a  Jan  21 
574 Feb  2 
14=8Jan27 
5  5  %  Mar 31 
12=8 Jan  2 
60  Jan  22 
344  Jan  25 
1064  Jan  26 


38 

75 

7 

45 


{205  Jan  30  }212  Jan  6 

86  Jan  6  8938Marl7 

154  Feb  23  173  78  J  an  21 

192  Jan  8U94  Jan  19 


Loicest    I  Highest 


1484 

12 

24 


J  "ly  v 
Autr 
Dec 

Sep 

Aug 
Aug 

Sep 


16  4  Oct 
69  4  Oct 

85      J'm 

204  Aug 

100      Oct    1 

17  4  Oct 
15 
24 

79 


Sep 

Sep 

Oct 
i  55     J'ik 


— ug 

Dee 
•ly 


65*4  Au<j 
83  4  A 
9  I 
35  J  ij 
16=8  Oct 
274  Sep 
12  J'ly 
404  Nov 
20  Sep 
14  4  Oct 
33     Nov 


'4  204  Jan 
33%  Oct 
174  Nov 
60  4  Xov 
2  5  4  Aug 
82  J'ly 
24     Nov 

171     Aus 

6  J'ly 
24  Oct 

10     Oct 

4  Oct 
164  Oct 

5  J'ly 
23  4  Nov 
104  Oct 
67  4  Oct 

2  4  Mar 

144  Sep 

3634  Oct 

804  Oct 

90     Aug 

80     Sep 

107  4  Oct 

116     Aug 

1174  Oct 

7  4  Oct 
65     Oct 

Oct 
Sep 
Oct 
Aug 
Nov 
Dec 


58 
70 
5 
40 
24 
65 


9  4  Nov 

164     Aug 

9434  Aug 

15  4  Nov 

60     Nov 

J'ly 

Sep 

J'ly 

1 7  4  Nov 

Nov 

Dec 

Oct 

6  4  Sep 

Oct 

Oct 

104  Nov 

Oct 

Oct 

Sep 

Aug 
87=4  Sep 
22  4  Nov 
62  4  Nov 


2 

136 
9 
57 
23 
28 
70 
61 
32 
94 
1 
75 

105 
68 
17 


196 
16 

67 


J'ly 
Sep 


90  4  Feb 
88  Feb 
78  l-'eu 
7o  J'ly 
30  Jan 
66  Jan 
1;--  ■,  Mar 
;',''.  ..  .Ian 
96  Feb 
964  Mai 
43=8  Feb 
2s;„  Jan 
37'1-  Jan 
317b  Jan 
4s  Jan 
22  4  Jan 
155)4  Dec 
.04=8  Jan 

95  4  Feb 

22  3g  Jan 
64  4  Jan 
323,  Feb 
554  Feb 
27  4  Feb 
62  May 
38  4  Feb 
29  4  Feb 
55  4  Feb 


5=8  N 
363*  N 


Nov 
ov 

ov 


J'ly 
J'ly 
Oct 
Nov 


12 
60 
224 
67 

34  Sep 
25  4  Nov 
22     Aug 

44  J'ly 
57  34  Dec 

6  Sep 
33  Nov 
95     Aug 

6  Sep 
71  4  Oct 

4  Dec 
304  Nov 

7  J'ly 
304  J'ly 
10  Nov 
49»4  Nov 
17  4  Sep 
80  Aug 
17     Sep 

5  4  Dec 
70     Sep 

{191  J'ly 

804  Sep 

130     Oct 

160      Sep 


235  Feb 
75=8  Mar 
4134  Jan 
93  Jan 
464  Feb 

98  Feb 
414  Jan 

236  Feb 
29%  Jan 
114Jan 
37%  Jan 
1134  Jan 
424  Jan 
1934  Jan 
484  Jan 
31=8  Feb 
9534  Feb 

5  4  Feb 
244Jan 
5276  Feb 

99  4  Feb 
126  Mar 

983s  Jan 

134%  Jan 

123  Deo 

169  Feb 

14=8  Feb 

SO  Jan 

125  4  Feb 

225  Jan 

15  4  Jan 

55  Jan 

82  4  Jan 

122  Jan 

22  4  Feb 

222  Jan 

119  Jan 

35  Mar 

85  4  Jan 

3434  Jan 

204  Feb 

1978  Jan 

744  Feb 

73  Jan 

464  May 

894  Jan 

13  May 

47=8  Feb 

1067eMay 

29  4  Feb 
95  Feb 

177  Jan 
244Jan 
4234  Jan 

108%  Feb 
65a4  Jan 
95  Feb 

23534  Jan 
37  Feb 
90  Feb 
22%  Feb 
80%  Feb 

30  Feb 
84  4  Feb 

72  Feb 

97  4  Feb 

6  4  Feb 
68%  Mar 
4034  Jan 
15  Jan 
7934  Jan 
15  Feb 
55  Feb 

1504  Feb 
15  '4  Feb 
9634  May 
28  4  Jan 

73  Jan 
194  Feb 
58  Feb 
39  78  Feb 
8934  Jan 
66=8  Feb 

128  4  Feb 
3978Feb 
3334  Jan 
81  Jan 

249  4  Feb 

98  Jan 
221  Jan 
224     Jan 


BANKS  AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banlu 

Vanek'l 

Waah.H'bta1 
Wesi 

"i  01  ■). 


1IBOOKLYN 

Boron 
Broad 

Brooklyull  ,. 
Oou'rlABBI 

Fir«i 


Jlui 


200 


150 
300 

130 
140 


ASK 

175 


190 


J  •)■  1 1 U  ■> 

11UOOKI.YN 

M  .11111! 

m  1  chan  loaf  . 
.m  erohanu .. 

,\  :in.-.;iu 

.Vil  (   it  v 

North 

IVllplO'sIl 

17lh  Wardli. 
lie 

>iuy\  'I  III.-,' 
I'nionli 

t'OUlll   . 


Jlld 

Ask 

325 

220 

116 

860 

310 

230 

215 

.,11 

210  4 

180 

150 

1  50 

Truat  Com. 

K.  Y.    CITY 

Bankers1  'i  r. 

BroadwayTr. 
0'lR'tyB<S  n 
Central  Tr'st 
City  Trust... 
( 'oloinal 

( Sommonw'tb 

K.iMern  Tr.. 

Empire  ..... 
Equitable  Tr 


Jiid 

Ask 

275 

300 

198 

202 

1  10 

145 

1  10 

460 

1  !)<ro 

1950 

300 

306 

325 

ao 

146 

155 

300 

650 

7(K) 

Trust  Co'h 

Exchange  Tr 
ParmLoATr 

Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Kuick  'rh'k'i 
Lincoln  Tr... 
.Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
Morton  Pruai 


Sid 

Ash. 

1375 

1425 

530 

360 

630 

175 

185 

-70 

890 

: ;  1 5 

.MO 

1  195 

1000 

1025 

200 

;20 

,100 

:::> 

SS5 

395 

Trust  Co's 
Mut.Alliance 
.N  VLili  .>   IV 

N  YSec.v  I  : 
North  Aim  1 . 
Real  Eai  1  r  1 
Standard  ri'i 

Tr  Co  01  Am. 

Union  Trust 
v  SMtg&Tr 
Unit  States  . 
Van  N'denTr 
Washington 
Windsor 


Jiid 

Ask 

200 

225 

10574 

t 

liOO 

620 

2  1 5 

255 

325 

355 

::j.i 

350 

215 

230 

1375 

r.to 

120 

1475 

1500 

190 

200 

190 

170 

180 

Trust  Co's     Bid     Ask 


BROOKLYN 

Brook  yn  Tr 

Blat  limb 

Franklin 

1  la     ;llt()n 

Kings  Co 

1,  [81  i,<fcTr. 

Nassau 

People's 

Wiliiamsb'g. 


390 

190 

320 

290 

400 

t295  4 

250 

t340 

235 


200 
140 

ioo 


245 


*  Hid  and  asked  price*,  DO  aaiM  OS  tin*  •t.iy.     y  Ut 
1  Sale  at  Stook  Kxoliange  or  at  auction  this  week. 


is  taau  10.) au.ire*.        uls  riifiics.    dS.  P.   itorij 

0  lix  stock  dividend.    *  Trust  Co.  oorUile,  100*. 


in  ,<o  ■;>.  on  t  uo.ito*. 

'j  hunk*  marked  with  a  paragraph  (fl)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING     KOUIt     HAKES 


BONDS' 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  apkil  1 


U.  s.  Government 

U  s  2s  consul  registered. dl930 

U  S  2a  cousol  eoupou dl930 

U  S  2s  cousol  reg  small. .<<1930 
U  S  2s  cousol coui) siuaB.iiHKiO 

U  s  3a  registered M.918 

U  S  3s  coupon kVJlf 

V  8  3s  re'.'  small  bonds. .fcl91s- 
U  S  3s  cou  small  bonds. .fcl9l8 

U  S  4s  registered /tl907 

U  8  4s  eoupou /tl907 

U  8  4s  registered 1926 

U  8  4s  coupon 1925 

Philippine  Islands  land    pur- 
chase 4s 1914-34 

Foreign  Government 

Franklort-on-Main  3*28  ser  1.. 

These  are  price 

U  S  of  Mexico  slgia  oi  1899 

Suite  Securities 
Alabama  class  A  4  to  5 1900 

Class  B5s 1901! 

Class  C  4s 1900 

Currency  funding  4s 1920 

Dist  of  Columbia  3"05s 1924 

Louisiana  new  consul  4s. .1914 

Small 

Missouri  fun  ding....  1894-1990 
Norlh  Carolina  cousol  4s.  1910 

6s 1919 

So  Carolina  4 Has  20-40 1933 

Tenu  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s... 1991 

6s  deferred  Brown  Bros  ctfs. 

K:ull  ouil 

Alabama  Cent  nee  So  By 
laba  Midi  See  At  Coast  Line 
Albany  <fc  Susq  bee  Del  &  Hud 
Allegheny  Valley  SeePeun  KB 
ABeg  <fc  West  See  Bull  B  &  P 
Am  Docket  lui    SeeCentofNJ 

Ann  Arbor  1st  g  4s /t.1995 

Atch  X  &  S  Fe  gen  g  4a...  1995 

Begistered 1995 

Adjustment  g  4s /t.1995 

Begistered fc.1995 

Stamped /il995 

East  Okla  Div  1st  g  4s..  1928 
Chic  tic  St  Louis  1st  (is. .1915 
At!  Knox  «fc  Nor  1st  g5s.. 194(5 
Atlantic  Coast  1st  g  4s./tl952 
Ckarles  &  Sav  1st  g  7s..  1930 
Sav  F  &  W  1st  gold  6s..  1934 

1st  gold  5s 1934 

St  John's  Div  lstg  4s. 1934 

Ala  Mid  1st  gu  gold  5s  1926 

Bruns  &  W  1st  gu  g  4s  1938 

Sil  Sp  Oca  &  G  gu  g  4s  1918 

Atlantic  &,  Danv  bee  South  By 

Atlantic  &  Yadk  bee  South  By 

Austin  <fc  N  W    bee  Sou  Pacific 

Bat  Creek  &  8  bee  Mich  Cent 
altcfcOhiopriorlg3*28.1925 

Begistered A1925 

Gold  4s /i.1948 

Begistered /tl94» 

Conv  deb  4s 1911 

PJun&MDivlstg3*2Sl925 

Begistered pl925 

PLMWVa  sysrei  4sl941 
Southw  Div  lstg  3*23.. -1925 

Begistered '(.1925 

Monon  Biv  1st  gu  g  5s. .1919 
Ceu  Ohio  B  1st  cgl*23..  1930 
Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitts  <fc  West  lstg  4s. ..1917 

J  P  M  &  Co  certfs 

Beech  Creek  bee  N  Y  C  &  H 
Belle  v  <&  Car  bee  Illinois  Cent 
Bklyn  &  Montauk  bee  Long  1 
Bruns  <fc  West  bee  Atl  Coast  L 
Bullalo  N  Y  6c  Erie  bee  Erie 
Bunalo  B  &  P  gen  g  5s.. .1937 
AB  <fc  West  1st  g  4s  gu.:1998 

C1&  Mah  1st  gug5s 1943 

Boch  &  Pitts  1st  g  6s. ..1921 

Cousol  1st  g  6s 1922 

Bullalo  &  Southwest    bee  Erie 
Bull  &  susq  1st  ref  g  4s.dl951 

Begistered <U951 

Bur  Cedar  li.de  No  1st  5S.1906 
Con  1st  &ool  trust g  5s..  1934 

Begistered 1934 

C  B  IF  <&  N  Wlstgu  58.1921 
M  ife  St  Llstgu  g7s 1927 

Cmnada  South  1st  5s 1908 
^2d  5s 1913 

Begistered. lulu 

Carb  &  Shawn  bee  111  Cent 
Carolina  Cent  bee Seab  Air  L 
Capthage <fe  Ad  See  N  Y  O  &  H 
Ced  B  la  F &  N  bee BCE&iN 
Ceu  Branch  U  Plstg4s...l948 
Cen  Branch  By  bee  Mo  Pac 
Central  Ohio  bee  Balti  &  Ohio 
Ceu  BB  cW  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  BB  1st  g  5a.. #194 

Cousbl  gold  5s 194 

.Begistered 1945 

1st  pret  income  g  5s pl946 


Q-J 

q-j 
q-j 

Q-J 
3-F 
8-F 
3-F 

Q-F 
Q-J 

q-f 

Q-F 
Q-F 


M-S 
s  on 

q-j 

2 

J.J 

J-J 
J-J 
J-J 
F-A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Xov 
No\ 
M-S 
MS 
M-S 
J-D 
M-S 
J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 


J-J 
Q-J 
A-O 
Q-J 
M-S 
M-N 
F 
N 
J-J 

n 

M-S 
A-O 
J-J 


3 


M-S 
A-O 
J-J 
F-A 
J-O 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-B 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A. 
M-N 
M-N 
Oct 


Price 
Thursday 
March  31 


Bid 


Ask 


Low        High 


10538  111.".', 

10578  100'j 


I0>ll4l07 
106a4  107  h 


105*2 

107*4  108 
108*4  109 
132^1 33  *4 
133     133  \ 

11034 


*93     

the  basis  oi 
*92     

he.se  are  pr 

102     .... 


107  . 
119  . 
104  %. 


103 


95%. 


93*2. 

7*2. 


93 

i  01 '^  Sale 
♦98     

89       89*2 


89  %  Sale 


100     

92  ia  Sale 
134     


11234  . 


110  . 
94  . 
91%. 


94  % 


94 

•92 

102     Sale 


•88       89 *2 
88*4    89 

88^  Sale 


106% 

105  %  110 
120     

95     100 


113%  114% 


112  . 
118  V 
123     . 


103     Sale 
117=8 


110 


103^4  Sale 
105     Sale 


92 


106% 107 

•Will'.'. 


Week's 
Ramie  or 
Last  bale 


-5-° 


105% 
100*4 


105H 

106*4 


10634 
107*4 

107 

10034 

107*2 
108 
13334 
133 


Mar'iil 
Feb '04 
J'ne'02 
106y4 
Mar'04 
Mar'04 
Nov'03 
Mar'04 


III34  Mar'04 


95  *a  Feb '02 
lour  marks 

983s  Mar'04 
ices  o  n  the  b 

10438  Sep  "02 
109*4  Oct  *00 
102%Mar'02 
1 1  Mar'02 
1  Mar'03 
6  Apr '03 
109*2  Feb '99 


to  0 
asU 


102     Feb '04 

136*aJ'ly'01 

120     Mar'00 

96     Mar'04 

93*2  Nov'03 

92*4  Mar'04 

7*a  Feb '04 


92*9       93 

101  101*4 

101*4  101*4 
893s  893„ 
82*2  Jan  '04 
887s  893s 
93a4  Deo '03 


114*2  Oct  'OL' 
92*2        9234 


125*8Nov'03 

11258  Jan '04 

95*4Nov'01 

109     Mar'04 

87     Aug' 01 

91*aOct'03 


94  94*2 

92*2  Mar'04 
102         102*4 
1013gFeb'04 
94     Nov'03 
88     Mar'04 


9434 

88*4 

90*4 

105*2 

10934 

119*2 

98 

100*4 


94 
88*2 
J'ly'Oi 
Mar'u4 
Oct  '03 
Mar'04 
Aug'03 
Feb '03 


114    Mar'04 


103  Apr '97 
121*2  Mar'04 
122*2  Mar'04 

98     Mar'04 


1 023,     103 

117  Mar'04 
120*2  Mar'03 

118  Jan '02 


10^38       I0334 

104°b     105% 
107     Aug'03 


91*2Mar.'04 


107  Mar'04 
116*2  Mar'04 
106  *a  107  *e 
105*2  Sep '01 
68  68 


So 

10 
15 


Low    J/iyh 

105*2  107*4 
105 '4  106*4 


12 

249 

4 

1 

17 


66 


62 
103 


2 
40 


40 
0 


13 

Yi 


106»4  100aj 
1U6:,4  108 

i'0'1';''.;  i()'7'b 
1063<  107*2 
107     108 


13234  134 

11134  11 13j 


Jtanye 

.since 
January  1 


ne  do  Liar. 
983s    983s 
0/  $6  to  X. 


102     102*2 


95*4    96 


91*2    92*4 
7         8 


92  93*2 
9878  101*4 
99*4  101*4 
«7*4  90 
82*2  82*2 
87*2    8934 


91       94*6 


11208ll2«B 

i'0'9"  i"09 


9278    95*4 

92*4    92*2 

100*4  102*4 

10138  1013a 


87  *a   8934 


92*2    97 
87*4    89 


105*2105*2 


119*2  122 


113*2  117 


121*2121*2 

I21*sl22*2 
97*2    99 


10138  103 
117     117 


102*2  10334 
104«8 1.07*2 


90       92*2 


107  107 
116*ill8 
10334  107** 


6534    71*2 


BONDS 

X.   V.  STOCK   KXCHA.N'GE 

wikk  Ending  April  l 


»-2l        Price 
»2  H   Thursday 
•^oj  March  31 


Central  ol  Qa— (Continued) 

2d  pre)  Income  kBb pl945 

3il  pref  income  g  5s pl945 

Cliatl  Div  purmon  g  48.1951 

Mac  i$c  Sot  Div  1st  g  .r<s.l940 
Mid  Ga  &  Atl  Div  5s....  1047 

Mobile  Div  lstg  5s 1946 

Cent  of  N  J  geu'l  gold  5s.  1987 

Begistered h  1 987 

Am  Dock  &  Imp  ga  58. .1921 
Le<fe  Hud  B  gen  gug  5s  1920 
Leh  &  Wilks  B  Coal  5s..l912 

Con  ext  guar  4*2S .c/1910 

N  Y&  Long  Br  gen  g  4s  1941 
Cent  Pacific  bee  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
dies  &  Ohio  g  6s  ser  A../il908 

Gold  6s al911 

1st  cousol  g  5s 1939 

Begistered 1939 

General  gold  4*28 1992 

Begistered 1992 

Craig  Valley  lstg  5s. ...1940 
B  &  A  Div  1st  con  g  4s. .  1989 

2dconsolg4s 1989 

Warm  Spr  Val  1st  g  5s..  1941 

Greenbrier  By  lstgug4s  '40 

Chic&  Alt  BB  ref  g  3s. ..1949 

Mailway  1st  lien  3*28...  1950 

Begistered 1950 

Chic  B  &  Q— Ch  &  la  D  5s  1905 

Denver  Div  4s 1922 

Illinois  Div  3*28 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Begistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol6s.  .1911 
CI11C&  E  111  lstsf  cur  6s.  1907 

1st  cousol  g  6s 1934 

General  consollst5s 1937 

Begistered 1937 

Chic  &  Ind  C  By  1st  5s. 1936 
Chicago  &  Erie    See  Erie 
Chic  In&Louisvref  6S...1947 

Kef un ding  gold  5s 1947 

Louisv  N  A  &  Ch  1st  6s. 1910 
Chic  MB  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Begistered el989 

General  g  3*2S  series  B.el989 
Chic&  LSuDivg5s....l921 
Chie&  MoBiv  Div  5s.. .1926 

Chic&  Pac  Div  6s 1910 

Chic&  P  Wlstg5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Souassu  g  6s 1924 

Hast<fc  DDivlst7s 1910 

IstSs 1910 

I&D  Extenlst7s 1908 

LaCrosse&D  1st  5s.. ..1919 
Mineral  PointDiv  5s. ...1910 

So  Minn  Div  1st  6s 1910 

SouthwestDivl8t6s....l909 

Wis&  MinnDivg5s 1921 

Mil  &  No  1st  M  L  6s.. ..1910 

lstconsol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Begistered 1886-1920 

General  gold  8*28 1987 

Begistered »1987 

Sinking  fund  6s. ..1879-1929 

Begistered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Begistered 1879-1929 

Debenture  5s.... 1909 

Begistered 1909 

Debenture  5s 1921 

Begistered 1921 

Sinking  fund  deb  5s. ...-.1933 

Begistered. 1933 

Djjs  Mo  &  Minn  1st  7s. .1907 
Milw  &  Madison  1st  68..1905 
Norm  Illinois  1st  5s.. ..1910 
Ott  C  F  &  St  Paul  1st  5s  1909 
Winona*  St  Pet  2d  7s.. 1907 
MB  L  S  &  West  1st  g  6s  1921 

Ext  &  JCinp  srund  gSa  1929 

Ashland  Div  1st  g  6s..  1925 
I      Mich  Div  l«t  g  6s 1924 

Convertible  deb  5s....  1907 

Incomes ,. 1911 

Ohio  Bock  Is!  '&  Pac  6s. ..1917 

Begistered ^..1917 

General  gold  4s 1988 

Begisttefed .1988 

CoU  trust  Series  B  4s. ..1904 

H4s ....1910 

M4s .S. 1915 


Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 


Ask 

30 

20 


Bid 
29 

18*2 

•  85 

103*8 

102*5 

IO434 
128a4 
127 

111*4 

LOO 

102*2  104*2 

101 

101*s 


129 

128*8 


109»< 


110     117 

113*9115*2 

1013*  Sale 


104 
101 


101*4 

94*2 


84  ... 
83*4  .... 
76*2    77*4 


F-A 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 

M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

ft 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J^ 
M-N 
M-N 
M-N 


99»s 

92  *4  Sale 

U078 

102*6 

105     Sale 


II  tele's 
Rang*  or 

Last   Salt 


S  < 


Low 

29 

18*8 

92 
104 
102 
103 


1 1 111  It 
30 

18*2 

Aug'02 
Feb '04 
J'ne'99 
J'ly'03 
12834  Mar'04 
128*2  Mar'04 
111*4  Mar'04 


105 
101 


Dec '03 
101 


25 
3 


JUi  nge 

Since 

January  1 


I.i, 'i-    Jluih. 
32 
18        20*4 

i.04*"  i'o'i"" 


128     131*9 
130*a 

111*,112>2 


106     107 

112*8 

107*2 

130*4 

116     117*4 


N4s J 1916  M-N 


P4s 1918 

Cliio  B  I  &  Pao  (Bit  4s.'.20O2 

Begistered 2002 

CoB  trust  gold  5e 1913 

Choo  Ok  &  G  gen  g  5s  .el919 

Consol  gold  5s 1952 

DesM.&ThD  Lit  4s'....  1905 

lst2*2S ,..+ 1905 

Ex.tensioH  ,4s,- .'. . lOifo 


Keok  &  Des  Mist  os...  JL923 


9iJt 
92J 


M-N 
M-N 
M  N 
M-S 

j;j 

M-N 

J-J 
J-J 
J-J 

A-O 


114*8 

127     129 


109 
171 
109*4 


107a4 


97*4 

113*8115*2 

115*4 

Ill     

114      

110  Sale 
127*4 

115*2  11708 

106     .... 

173  .... 
112*4  .... 
106*4  107 
X1078.... 

10978..~ 
11334.... 

111  .... 

115  .... 

129*8.... 
102     .... 


98*2 

113*9  il8 


1177( 


110*4  112 
106*2.... 
105     .... 

104*2.... 
109»4.— 
108*4.... 

11634 

115 

10678 

100 

103 

104 

11134 

128*s  129*2 

117*2 

129*4 
129*4 
*101 


10934     109 

111  Jan  '04 

116*4       116*4 

113  Mar'04 
101'4     102 

103  Apr'01 

112  May'03 

101*4       101*2 

94a4  Mar'04 

106*2  Oct '02 

90 \  Dec  'Oh 

84  84H 

77  77 

8334  Apr '02 

104a4  Apr '00 

99     Mar'04 

92*4       92** 

109*8  Dec  '03 

10034  Nov'03 

104"a     105 

105  Dec'03 
10034Feb'04 

106  106 

115  Feb '04 
106*4  Jan '04 
1293gOct  '03 

116  Feb'04 
120     Dec '02 

113  Jan '04 

126*2  Feb'04 
108     J'ly'03 

108  Jan '04 
173     Mar'04 

109  Mar'04 
10734  Mar'04 
111     Dec '02 

97*4  97*4 
116*2Apr'03 
1153e  Mar'04 
110*4  Feb'04 
115  115 
10934  110 
137*2J'ly'99 
118     Feb'04 

106  Mar'04 
169  Mar'04 
113%  Oct '03 

107  Mar'04 
111  Mar'04 
10934  Feb'04 

114  Mar'04 
113  Oct  '03 
114*4  Mar'04 
129:«8  Feb'04 

104  Jan  '04 
1063a  Oct '02 

97*2       98*2 

103  Nov'98 
11334  Dec'03 
111*2  Dec'03 

110*4       110*4 

106        107 

105  Mar'04 

104  Mar'04 
10«34  Mar'04 
10834  Jan '04 
116*4  Mar'04 
123     May'01 


22 

35 


42 


26 


121*4  123 

I20a4 

103     Sale 


'  7(3 sg  Sale 


79     Sale 
104a4  ..--.. 


96     . 

91*4. 

96 


*104*4..v— ^ 


106     Nov'02 

108  Oct  '02 

106  ss  Nov'03 
111*4  Dec'03 
1283s  Feb'04 
II734  11734 
142*2  Feb '02 
13134  Dec'03 
107*8Feb'01 

109  Sep  '03 
122*8  Jan '04 
120  Feb'04 
102*2     103 

107  Jan '03 
98  Aug'03 
9978J'ne'02 
99*2J'ly'02 
9938j,ne'02 
87  Aug'03 
6934  70% 
8S*4Jan'03 
78  79 

104%  Jan  '04 

103%  Jan  '04 

95*4  Oct '03 

90     Oct  '03 

98    Jan  '04 

106     Mar'04 


100     102 


103*4  IO934 
111     111 
II434  116*4 
113     115 
100*2  104 


99*2  101*9 
94*2    9434 


81*v. 
74*2 


84*9 
77*4 


99     101  *9 
91       93 


104  %  106 


100     10034 
IO534  107 

114*2  115 

106*fc  106*4 


11534  11678. 


19 


20 

2d 


10 


70 


47 


63 


112*4  113 
126^128 


108  108 
169     173 

109  109 
107*4  109 


97*4    98% 


11538119 

109%  111 
11434116 
10934110 

116%  118*9 
106     106 
169     169 


107     107 
11034  ill 
10934  10934 
114     11434 


114*4  114*4 

129%  129% 
104     104 

"97*9*99" 


109*2110*9 

106  107 
104*2  106 
104  104*4 
108*2  1  OS's 
10834  10S34 

115*2  110*4 


128*4  129 
117*4  118% 


122%  122*9 
120     120 
101     104 


66*9  7434 


73   85 
104%  104% 
103%  103% 


9334  98 
106  100 


ailasCELLANEOLJS    BONDS— Continued  on  Next  A 


a«e-/ 


Street  Itailvrny 

Brooklyn  Bap  Tr  g  5s 1945 

1st  refund  eonv  g  4s.... .2002 
BkCity  1st  con  5s. 1916, 1941 
Bk  Q  C»  &  S  con  gu  g  58.1941 
Bklyu  Uu  El  lstg  J-os.lft50 
KliVgs  Co  El  1st  g  4s.. ..1949 

Nassau  Elec  gu  g  4s 1951< 

City  &  s  By  Bait  lstg  58.1922 

Conn  By <fe List  <fc  ref  g4*2S '51 

Deu*G»u  Tt  g0  1st  g  58. ..1933 

Den  Tram  Co  con  g  6s..  1910 

Met  By  Co  1st  gu  sr  6s. .1911 

Bet  Cit  St  By  1st  cong  Js.  1905 

Gr  Rapids  By  1st  g5s...al910 

Louis  By  Cq  1st  con  gas..  1930 

Market  St  C  Ky  1st  g  6s.  191- 

Met  St  By  gen  eol  tr  g  5s.  1997 

Bwa,ycfc7thAvl3t  c  g  5s  1 94  i 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 

j.:i 

F-A 
J-D 


102     Sale 

73     Sale 

>08*2l'09 


10l»4  102*, 
85     Sale 
78     ...... 

90.'"  93" 


'.-¥£&%, 


102 
73 

108*9 

100 

101*4 

85 
*85*9 

"92*2 
95 


102 
73*2 

Mar'04 
100 

102  y 

85 

Jan '03 

Mar'04 
jWoO 


X08     Ndv'UI 


r09"Marv9*8* 


113% 
114 


Mar'04 
Mar'04 


1 
16 

17 


100     102 
73       75 
107%.10&*2 
^00     100 
100     103*4 
92       87*2 

"90"""J2*i 


112%  113*2 

112*4114 


Bway&7thAvl3tcg5s-194i  J-D    114     ..-■■■■J114     Mar'04  ....  1112*4  114        Bklyn  U  Gas  1st  ogp  gJ5s.i945|M-Xl  114-^    114*2     114*2      5  112^4  1X4 

•Nour'ice  Fridaryj  latest  price  this  wee*.  .a'Dt&J-an     a  Due  Apr    e  Due  M*y    s»Duej'ne    /t.JUue'J'ly     A^Due  Ang    oDue  Oct    pJDueNov    iOation  sale 


Street  Koilway 

Met  St  By— (Oon)Bjit  g  4s2002 

Col  &  9thAv  1st  gu  g5«.  1993 

Lex  Av<fc.p  F  lstgu  g  r,B  rt»93 

Tliird  Ave  BB  oongu  4s  2o0o 

Tliird  A«ve  By  l8trgos,.1937' 

Met  W  S  El  (Chiel  1st  g"4s. 1938 

Mil  F.1  By  <fc  L  SO-yr  g  5s.4926 

Mfnn  St  By  'lstj  con  g~3s..l919 

St  Jo  By  Lj  Hjfep  IsXTs  5s. 1037 

•St  Paul  CitrCa-b  iion 'g  5s.  1-937 

Union  Kl.(Chic)  lstg  *?.. 1945. 

United  EBs  San  Ft^<4e.l9-27 

United  Bys-St  L  1st  g  48-.L934- 

W  Chic  St  4«-yr  eons  g  tfs.lU3ii 

Gas  and  Elotjtrtc  lAaht 

Atlanta  G  L  Co  ls«ig'ftaI».1947 
Bklyn  U  Gas  let  00a  grjfe.1945 


A-O 

M-S- 
MS 
J-J 
J.J 

F-A 
F-A 
J-J 
M-N 
J-J 
A-O 
A-O 
J-J 
M-N 


1-D 
M-N 


91*2 

115*9--.. 


94*a  Sale 
117   .:.... 


loc^ 


79,34  Sale 
•79*2 


90%.  9.0% 
115*2Mar'04 
114    Mar'04 

94%  94*2 
117     Mar'04 

94  Feb'04 
106  Oct  '99 
110    J'ne'02 


109*4  Apr  '03 

109*2  Dec 'OU 

7934       80 

84:%J'ne'03 

99     Deo'97 


1 
16 


110 


89%    92*9 
115*2  119 
114     110'4 

94%    95*4 
136     117 

94       95 


-75*9    80 


5  112%114*a 


1202 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Enmso  APRIL  1 


Chic  A  st  e   .s/e  AtchT  A  8a  i> 
Clue  st  L  A  N  0    See  111  Cent 
Clue  st  I.  A  Pitta    See  Penn  Co 
Chic  st  r  ,\l  A  0  ood  6s.. 
Cong  8a  reduced  to  :;  48.  L980 
CM  si  !■  a  Minn  lsi  e«8  L918 
Km  Wisconsin  1st  6a. ..1930 
P<S  a  City  1st  g6s...  11)1 '.» 
Cblcago  Ter  Trana  a  4s...  194 
Chic  A  West  Ind gen  g 6s 01932 
Chic  a  WMloh  Bet  Pare  Marq 
Choc  o  a-  (.nit    SM  C  B  1  A  P 
Ctn  H  A  D  cousol  s  f  7s...  !  905 

2d  gold  4  4s 1937 

Cm  D  A  I  1st  it u  g  6a.. .1941 
C  1  tot  L  A  C    See  C  O  C  A  St  L 
Cln  S  &  C    See  C  C  C  St  L 
CleanuM  A  .Mali    St*  B  11  A  1 
■ClevCin  C<ft  st  Lgeug4sl993 

Cairo  Div  1st  gold   La 10. SO 

Cln  W  A  M  Div  1st  LT-1 

St  1-  Div  1st  col  tr  g  4s.  .1900 

Registered L990 

SprAColDiv  1st  k  4s. .l'.i  In 
W  \V  VaJ  Div  letg4a...l94o 
C  I  St  L&  C  cousol  0s..l920 

1st  gold  4s fcl936 

Registered tel9Sti 

Cln  S  A  CI  con  1st  g  5s. .1928 

CCC  A  Iconsol78 1914 

Consol  sink  luml7s 1914 

iieneral  cousol  gold  t'.s .  l9o4 

Begistered L934 

Ind  Bl  A  W  1st  iirtl  48.1940 
O  lud  *  W  1st  pt  58...<tl938 
PeoA  East  1st  con  4s...  1940 

Income  4s 1990 

•CI  Lor  A  Wh  con  1st  g  58.1933 
Clev  A  .Marietta  .SeePeuu  RH 
ClevA  .Mahou  Val  g  5s.  ..1938 
Clev  A  Pitts    Bee  Penn  Co 

Col  Midland  1st  g  4s 194 

Colorado  A  Sou  1st  g 4s...  1929 
Col  u  in  A  Greenv  See  So  By 
Col  A  Hock  Val  See  Hock  Val 
■Col  Conn  A  Term  See  N  A  W 
Conn  A  Pas  Hivs  1st  g  4s.  1943 
I  \ak  A  Gt  So  See  C  M  A  St  P 
J  /alias  A  Waco  See  Jl  K  A  '1 
©el  hack  A  Western  7s...  1907 
Morris  A  Essex  lst7s...  1914 

Jst  cousol  guar  7s 1915 

*       Registered 1915 

"1st  ret  gu  g  3  4s 2000 

N  V  Lack  A  W  1st  6s.  ..1921 

Construction  6s 1023 

Term  A  Improve  4s 1923 

Syr  Biug  A  N  Y  Ist7s..l00i> 

Warren  1st  ref  gu  g  3  4s. 2000 

Del  A  Hud  1st  Pa  Div  7s.  1917 

Registered 1017 

Alb  A  Sua  1st  con  gu  7s. 1900 

■     fitegistered. 1900 

<iuar  gold  6s 1906 

Registered 1900 

iBeos  ASaratoga  I8t7s.l921 

Registered 1921 

Del  Rrv  Hit  Bridge  See  Pa  BB 
Deny  A  K  Grist  con  g4s. 1936 

Consol  gold  4  4s 1936 

improvement  gold  5s. ..192k 

BioGr  West  1st  g  4s....  1930 

Cousol  and  col  trust  4s  1949 

Utah  Cent  1st  gug 48  al917 

Rio  G r  So  gu    See  Klo  Gr  bo 

Den  A  S  West  gen  s  I  g  5s  1929 

Dee  Moi  A  Ft  D    See  C  K  A  1 1' 

Des  M  A  .Minn    See  Oh  A  N  \\ 

Des  Moi  Un  By  1st  g  5s.. 1917 

Det  Al  A  Tol    See  L  S  A  M  So 

Dot  A  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1051 

Ohio  Sou  Div  1st  g  4s. ..1941 
DulA  Irou  Bango  1st 5s..  1937 

Registered i  937 

2d  6s 1016 

Dui  So  Shore  A  All  g  5s..  1037 
L'aslot  Minn  .VfCbtl'.Mit.M 
J-Jasl  Tcu  Va  A  Ga  See  So  By 
Elgin  Jol  A  East  1st  g  5s. 1941 
Kim  Con  A  No    See  Leh  A  N  V 

Erie  lstextgold4s 1947 

2dext'gold6s 1010 

3d  ext  gold  44s 1923 

4th  extguld5s 1020 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1020 

_st  cousol  g  luud  7s 1920 

Erie  1st  cou  g  4s  prior..  1000 

Registered L990 

1st  consol  gen  lieu  g 4a..  1996 

Registered 1001. 

Penn  coll  tr  g  4s 1051 

Bun -\  V  A  Erie  1st  7s. .1916 

Bull  A  S  W  gold  6s 1908 

Cine  <ft  Erie  1st  gold  5s..  1982 

Jell  BB  1st  gug  6s a  1909 

Long  Dock  cousol  g  6s. .1035 
CoalA  KB  1st  cur  gu  6s.  1922 
Dock  A  Imp  1st  cur  6s. .1913 
N  V  A  Green  L  gu  g  58.1946 
N  Y  Sua  A  W  1st  ref  58.1937 

2d  gold  44s 1937 

General  gold  6s LB  L0 

Terminal  1st  gold  6a.. .1943 

Begis  $5,000  each. ..1943 

Mid  BBoIN  J  latgea.1910 

Wilk  A  Ea  1st  gug  5s 


21 


J-D 
J-D 
WIN 

J-.I 
A-O 
J.J 

IJJ1 


A-O 
J -J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 

6-1 

Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-O 
Apr 
A  O 

J-J 

J-J 

FA 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
F-A 
M-S 
M-S 
A-0 
A-0 
A-0 
A-0 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
A-0 
A-0 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-0 
J-J 
J-J 


M-N 


Price 
Thursday 
March  31 


Bid 


Ask 


1303.1  1 32  4 


WeeiCt 
Range  or 
Last  Sale 


130    ,  ... 

.  1284 
SO       80s* 

no^..., 


1043s  . 


112  4. 


101     Sale 
98>9  101 
99     

1014 

101 

91      100 
93     

105      

101  Hz  sale 

1014 

1104.... 


127      130 

ioi"  ibs" 


96  78  sale 

64^8 

117 


1154. 


6(>4 

66     Sale 


109« 

129 

131 


1294. 
112  . 
1014. 
110     . 


1333* 

i'osse!!"!! 


106  4 


1414. 
140     . 


97=8  Sale 


106 

96  Hi  Sale 

82     , 

90 


964. 
94     . 


79       80 
111     113 


109  Hi 


1144115 


112*8 

107     108>« 

113     ? 

100     . 
13034  1S2 


07-»4  Sale 


85 '8    85  Hj 

'..'."'.    89*4 
126     

104     

1183e 

102      

132  Hj 

1164 

112'7 

109      

110      

08^ 

100     102H. 
1134 


UIV 


1084 


Low      High 


1314     1314 
93      Dee'O.i 

131     Feb'04 
r_on,  Mar'04 
12 -j  4  ' 
80  80 

110     Mar'04 


L044Dec'03 

1 1 3     Oct  '00 
113     Dec '03 


1004     101 
101 4  Oct  '02 

98  Eeb '04 
102         102 

09  Jan  '04 
102     Dec '02 

04  4  A.ug'08 
105  Jan '04 
1014     1014 


110  4  Mar'04 
120     J'ly'03 


128     Mar'04 
i044Novv01 


96  4        06  '8 

65     Mar'04 

112  4  Feb '04 

116    Feb'04 

60  4  Mar'04 
85  4       &6 


11 2<*8  Jan '04 
1294  F'eb'04 
1314  Mar'04 
140     Oct  '98 


1294  1294 
112  Mar'04 
1004  Jan '04 
1097,  Feb'04 
102  Feb'03 
13334  13334 
149  Aug'01 
108  Jan  '04 
122  J'ne'99 
106  Mar'04 
1113s  Feb'02 
143»4  Nov'02 
1474J'ne'02 

97s8  975s 
106n8  May'03 
IO434  Mar'04 

96  964 
85'         85 

97  Jan  '02 


35    Jan  '04 


111     Feb'01 


93  Dec  ■();; 

94  Mar'04 

75  4  All(t'03 

794  Mar'04 
1124     1124 


111     Jau'04 


115    Jan '04 

114     May'03 

112  4  Mar'04 

11034  heb'04 

114     Mar'04 

10l78J'ne'03 

1314  Mar'04 

130     Aug'03 

9734        97a4 

98  4  Jau'04 

85  ^5  4 

8534Feb'04 

8934        90 

1254J'ne'03 


117=8  118i4 
106  Aug'02 
132  Mar'04 
113  4  Jan '04 
113  4Nov'03 
108  4  Jan '04 
110  4  Mar'04 
99  Nov'03 
104  Jan  '04 
1134  Jau'04 


1 1 1  »8  Mar'04 
1084  Mar'04 


No 

1 


11 


10 


88 


954    98 

60       65 

11241124 

116     116 


112'a  112*8 
1294  129  4 
1303b1314 


Range 

Since 
January  1 


Lov)   Migh 
1304132 


L304  131 
129*4  12934 

L21      12134 
78       82a4 
110     110 


95«8  101 


98  98 
9934  102 

99  99 


105     105 

10041014 


U04U04 
128"  i28*" 


56 
84 


634 

89  4 


127  1294 
11141144 
1004  1004 
1097810978 


13334  1374 


108     108 


106     106 


9634    984 


103      104,34 
94       97 
834   854 


35       36 


93"b    94 


79  4    84 
11041124 


HI     111 
115     115 


1124U24 
1104111 
114     1144 


13141354 


96  4 
984 

84 
85  34 
8834 


984 
984 
86s4 

8534 
93  4 


117411834 


131     132 
11341134 


10841084 
10941104 


103  4  104 
113  4113  4 


111      111»8 
10641084 


HOM)> 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  April  1 


Erie  &  Pitts    See  Penn  Co 
Evans  &  T  H  1st  cons  68.1921 

1st  general  gold  5s l942 

Mt  Vernon  1st  gold  6s..  1923 
Sull  Co  Branch  1st  g  5s.  1030 
Ev  A  lud  1st  con  gug  lis. .1926 
L/argo  A  So  See  Ch  M  A  St  1' 
r  lint  A  Pere  M  See  l'ere  Mar 
Fla  C  A  Penm  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  44s. 1041 
FtW&DenC  1st  g  6s. ...1921 
Ft  W  &  Rio  Gr  1st  g  4s...  1928 
/'alHarASA    Se«SoPacCo 

*  *al  HAH  ol 1882  1st  58.1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
ijeorgia  Pacific  See  So  By 
(ilia  VGA  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Bap  A  Ind  6'eePenn  BB 
Gray's  Pt  Term  Se-e  St  L  S  \V 
Gt  Nor— C  B  A  Q  coU  tr  4s  1921 

Begistered./i 1921 

Greenbrier  By    See  Ches  &  O 
Gull  &  S  1 1st  ref  &  t  g  5s  61952 

Han  A  St  Jo    AeeCB&Q 
ousatonic  See  N  Y  N  H  A  H 
Hock  Val  lstconsolg44s.  1909 

Begistered 1999 

Col  A  H  V  1st  ext  g  4s..  1948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 
I  llinois  Central  1st  g  4s..  1051 

1    Begistered 1051 

1st  gold  34s 1951 

Begistered 1951 

Extended  1st  g34s 1951 

1st  gold  3s  sterling 1051 

Coll  Trust  gold  4s 1952 

Begistered 1952 

LN  O&Tex  gold  4s....  1953 

Begistered 1953 

Cairo  Bridge  gold  4s 1950 

LouisviUeDiv  gold34s.l053 

Begistered 1953 

Middle  Divregos 1921 

St  Louis  Div  gold  3s 1951 

Begistered 1951 

Gold  34s 1051 

Registered 1951 

Spring  Div  1st  g  34s. ..1951 
Western  Lines  1st  g  48..  1951 

Begistered 1051 

Bellev  &  Car  1st  6a 1923 

Carb  A  Shaw  1st  g  4s...  1932 
Chic  St  LA  N  O  g  5s...  1951 

Begistered 1951 

Gold  34s 1951 

Begistered 1951 

Memph  Div  1st  g4s...l951 
Begistered 1951 

•  St  L  Sou  1st  gu  g  4s.. ..1931 
Ind  Bl  A  West  See  C  C  C  A  St  L 
lud  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

lud  ILL  <fe  la  1st  g  4s 1950 

Int  A  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Beluuding  g  4s ,...1951 

Jellerson  BB    See.  Erie 

Kal  A  A  G  B    ace  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M     nee  St  L  A  S  F 
K  C  &  M  B  A  B    See  St  L  A  S  F 
Kan  C  &  Pacilic    See  MEAT 
Kan  City  Sou  1st  gold  3s. .1950 

Begistered 1950 

Kentucky  Cent    See  LAN 
Keok  &  Des  Mo  i'eeCKI&P 
KuoxviUe  A  Ohio    See  So  By 

Lake  Erie  A  W  1st  g  5s..  1937 
2d  gold  5a 1941 

North  Ohio  1st  gu  g  5a. .1945 
L  Sho  &  Mich  S  nee  N  Y  Ceut 
Lehigh  Val  (Pa)  coll  g  5a.  1097 
Leh  ValN  Y  1st  gug  448.1940 

Begistered 1940 

Leh  VTer  By  1st  gu  g  5s.  1941 

Begistered 1941 

Leh  V  Coal  Co  lstgu  g  5s. 1933 
Leh  AN  Y  1st  guar  g  4a.  .1045 

Begistered 1 945 

E1C  AN  1st  g  1st  pf  6s.  1914 

Gold  guar  5s 1914 

Leh  A  Hud  B    ieeCentolNJ 
Leh  A  Wiikesb  See  Ceut  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island— 

1st  consol  g  5s A1931 

1st  consol  gold  4s A1931 

General  gold  4s 1938 

Ferry  gold  44s 1922 

Gold  Is 1932 

Uuilied  gold  4a 1949 

Debenture  gold  5s 1934 

Bklyn  A  Mont  1st  gOs..  1011 

I8t5s 1911 

N  YB<teMBlstcong53l93b 

N  Y  A  R  B  1st  g5s 1027 

NorShBlst  con  ggu5sol932 
Louisv  A  Nashv  gen  g  lis.  L9S0 

Gold  5s 1937 

Uuilied  gold  4s 10  lo 

Begistered 1040 

Coll  trust  gold  5s 1931 

E  H  A  Nash  1st  g  6a 1919 


J-J 
A-0 
A-O 
A-O 
J-J 


J-J 
J-D 
J-J 

A-0 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-0 
A-0 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 

M-S 
M-S 
J-D 
M-S 


A-0 
A-0 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Price 

Thursday 
March  31 


But 
1164 
102 
112 
100 
105 

Ask 
104 

105  4 106 
73     

1024  Sale 


94     Sale 


102     104 


104*8 105  «s 


1014. 


114 


82  4 


100 


10334 


103  Sale 

101  

lol  

91 


110 


944 


91 


105 


124     126 


120      . 

1194. 

92     . 


102 


1064 

1064 

9841014 
119     121 

98     

il0  4 

874 


704  Sale 


118     119 

1124 

112     


1084 

106     107 

1024 

1133. 


o°4  . 


108  4. 


11634ll834 


100 
1004 


105 


97 


1154H6 

112     

99     Sale 


loo     .... 
113     1144 


Week's 
Range  or 
Last  Sale 


Low  High 
116  Mar'04 
1034  1034 
112     J'ne'02 


107     Dec '03 


105     Mar'98 

1054     105  4 

73  4       734 

102  4     102  4 


9S34       94 
91 4  Feb '04 

103        103 


1054     1054 


100    J'ne'03 


114     Oct '03 

1134Mar'00 

99  4  Oct '03 

94     Mar'03 

99  4  Oct  '03 


103     Nov'03 

102  Oct  '01 

103  103 
104'>8M»y'02 
1064  Mar'03 

95     Feb'04 


123     Mav'99 
85  4  Mar'04 


91 4  Oct '03 
101  4  Oct '99 
100  Nov'OO 
10634      10634 


124     Mav'01 

90     Nov'98 

119     Nov'03 

II934  Mar'04 

87     Jau'04 


1024  Dec '03 


101     Mar'02 

106  106 

107  4  Dec '02 
101  Feb'04 
llo     Mar'04 

98  4       ti8»8 

70     Nov'03 

1104     1104 

89     Feb'04 


70 

63 


704 
Oct  '00 


117  Mar'04 
11 2  4  Mar'04 

112     Feb'04 

110  4  Feb '02 

106  Mar'04 
105  Jau'04 
11358J'ue'03 
109  4  Oct  '99 

107  Jau'04 
94     Dec '03 


100     Mar'03 


118     Jan '03 


10034  Mar'04 
101  Feb'04 
100  Oct  '00 
99  Feb  '04 
111     Jan '02 


105  '4  Mar'03 
112     Mar'02 

112  4  Jan '02 

112  4  Apr '02 
115--8       11638 

110  4Dec'03 
084       99 
100     Jan  '02 
110        114) 

113  Nov'03 


--W 


33  <? 


No 


395 


17 


12 


Range 

Since 

January  1 


Low    Hioh 
116     116 
103      1034 


10234  105  4 

71        74 

1013*  103  4 


904   944 
90       934 

102     1034 


103410534 


102     103 


93  4    95 


80       85  4 


106;',  10634 


118     11934 
87       87 


106     106 


99     101 

lls^liooa 

97     100 


109  4112 
89       89 


68       7038 


1154119 
110  4112  4 
L114H2 


DH3*  106 
105     105 


107     107 


100  10034 

101  1014 


99        99  4 


1154 116 


98       »9«a 

i'0'9"  iio" 


■HIX'KILAXKOIS    BUNDS— Continued  on  Next  1'nae. 


60       70 


97  4 


111     . 

"85"4! 
LOSia! 


1104 

l>3     

106     .  ... 

SO         00 


110    Mar'04 
934  lUy'03 

106  4     100  4 
89  S94 


LOO 

87' 


4119 

"'  i'07' 

90 


107 
90  4 
102  4 
114 
101 
100 
101  4 
100  4 
12334 
104 
107  4 
10i>4 
101 
105 


50 
104 


107      10834 

90      o:;<4 
102  41054 


1004102 
100    100 


<..i-  mid  Blectiic  i.n:i.i 

Bullalo  lias  1st  g  5s 1047 

Ch  O  L  A  C  Co     nee  f  G  A  C  Co 
Con  Uas  Co    nee  P  (i  A  (J  Co 

Detroit  City  (iu  g5s 1928 

Det  Uas  Co  con  Lata  5a...  10  L8 
Ed  El  111  Uku  nee  K  Co  E  1.  A  1 
E<1  E  IB  Seeii  VG  A  E  1.  II  a  1 
R*\  G  LN  V  1st  con  g  5s..  io;;_ 
Kg  G  A  Fuel  nee  B  Q  A  C  Co 
GaxA  Eioc  BergCoc  g5s.  I  0  1. 
iii-n  Electric  deb  %  3  4a,  10  u 
<ir  RapU  LCo  1st  g  6s...  101.' 
Hndaon  Co  Gaa  Lai  g  6a..  194 ti 
Ahi^i  Co  Bl  LAP  g  5a.. .1931 

Puicii     a  money  6a loo, 

Ed  El  li  Hkn  lstcon  94a  lo.;: 
i^(o on*  i.oist  L  latg5a.«191! 

.lillw.tiikee  (ias  L  1 81    La.. 1921 

.  , 

*  iia  price  Friday;  latest  bid  and  asked  this  week,   a  Due  Jan    i  Due  Feb    ri  Due  Apr    e  Due  .May  /vDueJ'ly   fc  Due  Aug  o  Due  Oct    q  Due  Dec    s  Option  sale 


A-O 

J-J 

F-A 

M-S 

J-D 

BP 

A 

F 

A 

M 

N 

A 

c 

\ 

o 

J 

.1 

ft 

1 

N 

65     Feb'04 


974       97 '.i 
106     J'ue'03 


112     Nov'03 

ill  4  "ri  '01 
88      Feb'04 

10734  Dee'00 
104a4  Mar'04 


65 
96 


88 
104 

i"i'i 


65 
973 


88' 
105 « 


Giu  and  Electric  Majhl 

Mnt  F'nel  Gas  Co  See  Peop  Gaa 

N  ew  ark  Coua  Gas  con  g  5a  1048 

N   VGELHAPg  68...  1948 

Purohase  money  g  4s...  10  10 

Ed  El  111  Istconvg6s..l010 

1st  cousol  gold  5s 1005 

NfVAij  ffil  LAP  lstcoug5sio;;o 
N  Y  A  Bich  Gas  1st  g  58.1921 
PeoGasAC  1st  gu  g  6s..  1004 

3d  guar  gold  tis 100  1 

1st  con  gold  Os 1943 

Rerun  ding  gold  5a 1947 

ChG-LA  Cke  Lai  gug 5a  1937 
Con  Q  CoofCM  Lai  gng5a.'36 

Hi,  (,  ,v    l-'i'h  1st  gug  88.1906 

Mu  fuel  Gaa  Lstgu  e  58.1947 
Syracuse  Lighting  1st  g6s.'51 
Trenton  G  A  El  1st  g  5s..  10 10 


.1 

D 

.1 

D 

F 

A 

M 

s 

.1 

J 

F 

A 

M 

N 

VI 

N 

J 

D 

A 

u 

M 

S 

.1 

J 

J 

D 

.1 

J 

U 

N 

J 

D 

Ml 

6 

103  

107  Sale 
90  4  sale 

103  104 

114  

101   

07  

1014 

101  4 

123  4 

103  

107  10834 

1044107 
*1014  lOd 

105 

*  os     

1034 


107 
91 
Mar'04 
Aug'03 
Feb'04 
Mar'04 
j'ly'OS 
Dec '03 

123'j 
Feb'04 

10734 
Mar'04 
Mar'04 

105 


109     Feb'01 


45 

"e 


U834  124 
104  104 
106410734 

104  1064 

101    10134 

105  105 


Apr.  2,  19(U.] 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
W'KKK   ENDING  APRIL  I 


Lotusv  <fe  Nushv — (Continued) 
LCln  <fe  Lex  gold  44s. -.1931 
N  O  &  M  1st  gold  6a.. ..1930 

H  o  &  M  2d  gold  6a 1^3(1 

Pensacola  Div  gold 6b.. .1920 

St  L  Div  1st  gold  6s 1921 

2d  gold  3a l!'s0 

Hender  Bdge  1 81  s  1  g  68.1931 
Kentucky  Cent  gold  48.. 1 98  i 
L<fc  N  &  Id  <fc  M  1st  g  4  4a 1945 
L&  X-South  M  Joint  Is. 1052 

Registered 1952 

N  b'liicfc  8  1st  gu  g 68.. .1937 
Pens  A  Atllst  gug  68..1921 
S  <fc  N  Ala  con  pa  g  68. .1938 

Sink  fund  gold  6a 1010 

LA  Jetl  Bdge  Co  gu  g  4s.  .1045 
LNAA  Ch    See  (JUL 

Mahon  Coal    See  L  S  <fc  M  8 
anhattan  Ry  consol  4s.  1000 

Registered 1000 

Metropol  El  1st  g  (is 1908 

Man  S  W  Coloniz  g  5s.  ...1934 
McK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  (told  4s. .1011 
1st  consol  income  g  3a.al939 
2d  consol  income  g  3s..ol030 

Equip  &  coll  gold  5a 1017 

2d  series  gold  5s 1010 

Coiltr  g44s  1st  Ber....l907 
Mex  Internatlstcon  g  4s. 1977 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s. ...1910 
Mich  Cent    See  N  Y  Cent 
Mid  of  N  J     See  Erie 
MULSAW    See  Chic  &  N  W 
Mil  <&  Mad    See  Chic  <fc  N  W 
MO  <fe  North    See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  7s. .1027 

Iowa  Ex  1st  gold  7s 1900 

Pacific  Ex  lBtgold  6a...  1921 
South  West  Ex  1st  g  7s.  1010 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1940 
Minn  &  St  L  gu  See  B  C  R  &  N 
MStPASSM  con  g  4  int  gu  '3ft 
M  <fc  P  1st  5s  stpd  4s  int  gu  1936 
M  S  S  M  <fc  A  1st  g  4  int  gn  1926 
Minn  Un  See  St  P  M  <S iM 
Mo  Kan<fe  Tex  1st  g  4s.  ..1900 

2d  gold  4s fflOOO 

1st  ext  gold  5s 1044 

St  L  Div  1st  rut  g  4s. ...2001 
Dal  &  Wa  1st  gu  g  5s.  ..1940 
KanC&  Pac  1st  g  4s...  1000 
Mo  K<fc  E  1st  gug  5s...  1042 
M  K&Tof  T  1st  gug5s. 1042 
Slier  Sh  &  So  1st  gu  g  5s. 1943 

Missouri  Pacific  3d  7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

1st  coll  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  48.1010 

Leroy  &  C  V  A  I,  ist  g  5s  1926 

Pac  R  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  os... 1938 

St  L  Ir  M&  Sgen  con  g  5sl031 

Gen  con  stamp  gtd  g  5s  1031 

Unified  &  ret  gold  4s. .1929 

Riv  <fe  G  Div  1  st  g  4s..  1 933 

.  registered 1933 

Verdi  V  1  A  W  1st  g  5s.l92P 
Mob&  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  &  K  C  1st  cons  g5s.lo53 

Mob  <fc  Ohio  new  gold  6s. .1027 

1st  extension  gold  6s../il027 

General  gold  4s 1038 

Montgom  Div  1st  g  5s. .1047 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

51  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    SeeN  YC&  H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  <fc  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  <fc  Essex  See  Del  L  &  W 

^f  ash  Chat  &  St  L  1st  7s.  101 3 
I  1st  consol  gold  5s 1028 

Jasper  Branch  1st  g  6s. .1023 

,    McM  M  \V  &  Ai  1st  6s..  1017 

T  &  P  Branch  1st  6s. ...1017 

Nash  Flor  &  Shef    See  L  &  N 

Nat  of  Mex  prior  lien  4  "as.  1026 

1st  consol  4s 1051 

New  H  &  D  See  N  Y  N  H  &  H 
N  J  June  RR  See  N  Y  Cent 
New  &  Cin  Bdge  See  I'emi  Co 
N  O  <fc  N  E  prior  lien  g  6s  #1915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  Y  Cent  &  H  Riv  g  3  4s.  1007 

Registered 1007 

Debenture  5s  of. ..1884-1004 

Registered 1884-1004 

Regist  deb  5s  of...  1880 -1004 

Debenture  g4s 1800-1005 

Registered 1800-1 005 

Debt  certs  ext  g  4s 1005 

Registered 1005 

Lake  Shore  coll  g  34s...  loos 

Registered loos 

Mich  Cent  coll  g34s 1008 

Registered 1998 

Beech  Creek  1st  gu  g  4s.  1036 

Registered 1036 

2d  gu  gold  5s 1036 

Beech  Cr  Ext  1st  g  3  4s  bl'Jbl 


it  i. 


M-N 
J-J 
J -J 
MS 
M-S 
M-S 
MS 
J-J 
M-S 
J-J 
J-J 
K-A 
K-A 
FA 
A-O 
M-S 


A-O 
A-O 
J-J 
J-D 


J-J 

J'ly 
J'ly 

A-O 
A-O 

FA 

M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 

J-J 
J-J 

J-T) 
FA 
M-N 
A-O 
M-N 
F-A 
A-O 
.M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 


J-J 

A-O 


A-O 

J-J 
J-J 

M-S 
MS 
M-S 
J-D 
J-D 
M-N 
M-N' 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


Pric* 
Thursday 
March  31 


Bid         Ask 

1044.... 

125      .... 
115      .... 

109      111 

119*8.— 


105'.,  .... 
934 

102  4 

914  Sale 


112     . 

1144. 
109      . 


97  4. 


1034104 


10834  Sale 


05     Sale 

13  4  Sale 

7         8 


144     

1114 

1204 

1154 

11478U5 
'   96     


1 00  Sale 
77  4  Sale 

101  sale 
82 


88 


86 
108 
100  4  Sale 

1034 

108     100=8 
121)     Sale 
105  4  Sale 


105*4.... 

91*a   »2»4 


lol«8 

110     113 
11478Sale 


88     Sale 

91*4 


llo*4, 

'   87     . 


1244 

120      

93 

111  114 
87  92 
92     


122*4  . ... 
1124 115*4 


1014 

75        76 


1104 

974    98 


l<)0=6Sale 
100^  sale 
100  4  Sale 
10034 


101 


8834  Sale 

854 

8634  Sale 


105^4 

102     Sale 
112 


Week's 
Range  or 
Last  Sale 


Low 

108  '4 
125 

L2284 

U0:<8 

no 

75 
113 
9734 

107  4 
91 


2"= 
=5* 


High 
Jan  '03 

126 
Aug'03 
Mftr'02 
Mar'04 

J'ne'02 

Nov'99 

Jan  '04 

J'iie'03 

914 


111  Dec '03 
115  Jan '04 
115  Jan '04 
110  Mar'03 
974  Mar'04 


10334     104 
103?8  Dec  '02 
108°8     10834 


64  65 

13  14 

7  74 


04*4       04*4 
90=8  J'ly '01 


105     May'00 


142     Dec '03 
1123a  Dec  *03 

120  4  Feb '04 

121  Jan  '02 
114  4Feb'04 

06  96 

98     Apr'01 


103     Nov'01 

99  100 
77  4  78 
100*4     101 


82 
102 

86 
111 
100 
103 


82 
Jan  '04 
Mar'04 
Mar'04 
100  4 
Mar'04 
1073s  Mar'04 
120  120 
105         1054 


105*4     105*4 

02  »4  02*4 

100  May'01 
1014  1014 
100  4  Mar'04 
114  4  1147s 
10034  Oct '03 
87*4  88 
91     Mar'04 


1114  Mar'04 
01     Feb '04 


12334Dec'03 

130     Jan '04 

94     Jan  '04 

114     Jan '04 

88  4  Mar'04 

98  4Nov'03 


1234     1234 

115  Mar'04 

113  Dec '00 

116  J'ly '02 
111  Dec'99 

101  Feb'04 

76  75 


No 

"i 


2g 


13 


6 

177 

17 


'J  7 


125 
17 


14 


977e       9778 
98     Jan  '04 

100  4       10(J58 
10()34       100:,4 

100  4     1004 
100=8  Mar'04 

00  Dec  '02 
100  4  Mar'04 

004Nov'O2 
88  8834 

863e       8634 
86J4       87 

01  Jan*03 
10578  1057s 
102        102 


Mange 

Since 

January  1 


Low   JJigh 


12334  124 

110"  il»" 


07*4    08 


89       92 


115     115 
115     116 


914   974 

102     104 

107*4  10834 


64       71 4 

1234     1634 

7         034 


91       97  *; 


120  4120  4 


11441154 
96       98 


96 

75 

08 

80 

102 

86 

108 

99 

100 

107 

118 

104 


4100 

4   81 

4101 

82 

102 
883, 

111 

IOI34 

103 
;«8  1073e 

:«8l20 
107 


10334  107  4 
91 78    93 


101  1014 
1094100  4 
111381154 


84 
91 


88 
91* 


11141114 
91   91 


130  130 

04   04 

114  114 

884  384 


120  1234 
112  115 


100  101 
73   7634 


9634  ggag 
08   08 
100  1023a 

10034  10034 
10041004 

100     10058 


1004100's 


86       00 
86       874 
85*4    00 


104     105  78 
102     102 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Aprix  1 


N  Y  Cent  <fc  H  R—  (Continued) 
Cart*  Ad  1st  gn  g4s...l981 
Clear!  Bit  Coal  1st  s  i  4s.  1940 
Gouv.fe  Os  we  lstgn  g&B  1942 
Mood  Mai  1st gug 4s.. 1991 
N  J  June  It  gn  1st  4b.. .1986 
NY*  Pu  1st  con  gug  Is  1993 
Nor  cV  Mont  1st  gu  g  68.191  6 
West  Shore  1st  4s  gu...23C.l 

Registered 2861 

Lake  Shore  gold  34s- ...1007 

Registered 1007 

Debenture  g  4s 1028 

Det  Mon  &  Tol  1st  7s.  1006 

KaA*GRlstguc5s.lo::s 

Mahon  C'l  RR  1st  68.. 1934 

Pitts  McK  &  Y  1st  gu  6s. 1032 

2d  guar  6s 1034 

McKees&B  Vlstg6sl018 
Mich  Cent  1st  consol  6s. 1000 

5s 1031 

Registered 1981 

4s 1940 

Registered 1940 

J  Lcfe  S  1st  g  34s 1951 

lstg34s 1952 

Bat  C&Stur  1st  gug  3s. 1080 
N  Y  &  Harlem  g  3 4s... 2000 

Registered 2000 

N  Y<fc  North  1st  g 5a. ..1927 
R  W<fc  O  con  1st  ext  5s.  ftl  022 
Oswe<fe  R  2d  gu  g5s...el01 
RW&OTRlstgug5s.l01H 
UticaA  Blk  Rivgug4s.l922 
N  Y  Chic  &  St  L  1st  g  4s. 1037 

Registered 1937 

N  Y  &  Green  w  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  Hnd 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
N  Y  &  N  E  See  N  Y  N  H  &  H 
New  York  New  Hav  &  Hart — 
Housatonic  R  con  g  5s. .1937 
N  H  &  Derby  con  g  5s..  191 8 

N  Y&N  E  1st  7s 1905 

1st  6s 1005 

N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  &  W  ref  1st  g  4s.. ^1992 

Regis  $5,000  only ^1992 

N  Y  &  Put    See  N  Y  C  <fe  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  South  1st  g  5s 1941 

Norf  &  West  gen  g  6s 1031 

Improvem't  <fe  extg6s..l934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s.  1006 

Registered 1906 

PocahC&  CJoint4s..l941 

CC&Tlstgug5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1089 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g 4s..  1997 

Registered 1997 

General  lien  gold  3s «2047 

Registered J....a2047 

St  Paul-Dul  Div  g  4s....  1096 

Registered 1996 

C  B  &  Q  coll  tr  4s    Sec  Gt  Nor 

St  P  &  N  P  gen  g  6s.. ..1923 

Registered  cerfitic's..l023 

St  Paul  &  Dul  1st  5s. ...1031 

2d  5s 1017 

1st  consol  gold  4s L968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  0S..1033 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  II  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  CCC&StL 
lno  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  V  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g44s.. 1917 
Sink  fund  subsidy  g  6s..  10 10 
Penn  Co— Guar  1st  g 44s. 1921 

Registered 1921 

Guar  34s  coll  trust  reg.1937 
Guar  3 4s coll  tr  ser  B...1041 
Tr  Co  certif's  gug  3  48.1916 
C  St  L  &  P  1st  con  g  58.1032 

Registered 1932 

CI  &  Pgen  gug  4  4s  ser  A. '42 

Series  B 1942 

Scries  C  34s 1948 

Series  D34s 1950 

Erie  &  Pitts  gu  g  34s  B.1040 

Series  C ....1040 

N<fe  C  Bdge  gen  gu  g  4  4s  1045 
PCC&StLgu4  4sA...1040 

Series  B  guar 1042 

Series  C  guar 1942 

Series  D  4s  guar 194 

Series  E  3  4  guar  g 1949 

Pitts  Ft  W  &  C  1st  7s. ..1912 

2d7s 1912 

3d  7s A1912 

Penn  RR  1st  real  est  g4s.l923 

Consol  sterling  g  6s 1905 

Con  currency  6s  reg...(7l905 


Price 
Thursday 
March  31 


J-D 

J-J 
J -I) 
M-S 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
M-S 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 

J^ 
J-J 
M-S 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


Bid 


Ask 


M-N 
M-N 
J-J 
J-J 

M-S 

M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 

Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 
M-N 
J-J 
J-J 
M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 


Week's 
Range  or 

Lust  Sale 


Low      High 

95 "  Apr'O'i 


^  < 


No 


103     104 


108     Bale 

107     107 4 
98  4  Sale 


09  4  Sale 

1014 

118      

118      

l'-'5  4 

118     

116     

1003a 

118B8 

118     

1034107 


07 


1154.... 
117'81184 


104     

1 0434  Sale 
*101     


124 


101  «8. 

100«6  . 


1004101 


11034  1124 
127     ..., 
123     126  4 
120     Sale 
084    09 

"35"   Sale 

104     

100     100 '4 


103"8  Sale 

*102      

7134  Sale 
60     

07'4    00 


1204. 


1 08     . 

1 07  *4  . 

06  4. 

82      . 
1124. 


108  4  Sale 
101     


108=8  Sale 
105     1074 


92 
96 

118*4 


03 


113 

114 

05 

93 


10034  . 

80  4. 
120  4. 


117 
105 


1074.! 

105     Oct  >02 

1064  Nov'01 


H'7  4      108 

107         107 

084       99 

09%  Dec  M 

99  004 

114     Feb'02 


121 
130 


Nov'03 
Jan '03 


112*4  Jan '04 
122  Jan  '04 
127  J'ne'02 
110  tec '01 
1064Nov'0() 


97 


97 


100     Sep  '03 


1154  Mar'04 
117*4  117*4 
11334  Jan '02 


104  Feb'04 
1044  H)43. 
101        101 


13134  Apr'03 


106*4  May'03 
101     Sep  '03 

1004     101 
100     Dec '03 


11134  1U34 
130  Aug'03 
127  Nov'03 
1284     129 


08  4 


98= 


96  4  Sep '03 
8038       90 
107  4  J'ly '01 

100*4      100  '4 


1034     10334 

1014      102'-; 

713s       72 

70*4  Feb'04 

07=8 -'aii  '04 


122*4  Mar'04 
132  J'lv'00 
112*4  J'ly  '03 
108*4  Jan  'Oi 
064  Nov'03 
944  Fel> '02 
112  4     112  4 


114  4  May'03 
108  4  J'ly '02 


1064     1084 


102 
102 
108 
108 
102 


Apr'03 
Apr'O 

10S=8 

1084 
Nbv'98 

02*4  Dec '03 

9578  Mar'04 

118     Dec '03 


103*4  Aug'03 


96     Jan '04 
102     Nov'00 


110  Mar'04 
110  Mar'04 
1164  Feb '01 
101  4  Jan '04 
92  Feb'04 
127  =8  Oct '02 
121  Mar'04 
130  Apr'01 
105        1074 


Kami? 
Since 

January  1 


l.d  IV     Jliyli. 


18 


10 


28 


64 


L09 

11)6*4 

98 


984    994 


I  12*4  1  12'4 

122     122 


07       97 


1154H5  4 
U74H74 


104     104 
103     10434 
101     101 


10041034 


111     His* 


1284129 
964    00 


87  4    0034 
99*4ibo*4 


1014*033i 

101    1024 

70*4    73 

6834    70*4 

97=8    97=8 


122*4122*4 


10734  108*4 
ilfil'i" 


105     1084 


108     109 
106*4  1084 


9578    96 


96       96 


1004110 
10034  1114 


1014101 'u 
01       92 


121     121 


10441074 


lUISCEM-ANEOUSi    BONUS— Continued  on  Next  l*a«e 


Coal  and  Iron 

Col  C  &  I  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  6s...  1910 
Col  F&  1  Co  gen  s  t  g  5s. .1043 

Convertible  deb  g  os 1011 

Trust  Coctfs 

Gr  Riv  Coal  &  C  1st g 6s..  1919 
Jeff  &  Clear  C&  1 1st  g  5s.  1926 

2d  gold  os 1926 

Kan  &  H  C  &  C  1st  s  f  g5s.l951 
Pleas  Val  Coal  1st  g  s  f  5s.  1928 
Rochc&PitCfe  I  pur  m  os.  1946 

Tenn  Coal  gen  5s 1951 

Tenn  Div  1st  g  6s al017 

Birm  Div  1st  consol  6s..  1017 

Cah  C  M  Co  1st  gu  g  6s.  1922 

DeBarC&  I  Co  gu  g  6s.  1910 

Va  Iron  Coal  <fe  C  1st  g  5s  1949 

Wh  LE&  PCColstgSs  1910 


J-J 
M-N 

F-A 
F-A 


A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


105  

97  

74  Sale 

71  Sale 


102  4. 
1024. 


103 
103 


101     103 
71 


55     Nov'00 

105     Mar'04 

0634       07 

74  74 

70  71 

115     J'ne'02 

107     May'07 

1024  Oct '03 

106*4  Feb '02 

105     Oct  '00 


91  J'ly '03 
104  Mar'04 
101 4  Jan '04 
102  Dec '03 
102  4  Mar'04 
71  Mar'04 
32     Jan  '00 


13 
10 

14 


105     105 
05*4    99 

69  794 

70  73  4 


102     104 
1014103 


1004104 
674    73 


Telejmipli  nnd  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1020 
Comm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  &  T  col  tr  g  s  1  5s..  1926 

MetT&T  lstsf  g5s 1918 

MutUnTelCo    SeeWestnUn 

N  Y  &  N  J  Tel  gen  g  5s. .1920 

No  VVestn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s.  1938 

Fit  and  real  est  g  4 4s...  1950 

Mut  Un  Tel  s  fund  6s. ..1911 

North w  Tel  guf  4  4s  g..  1934 

Manufacturing  &  Industrial 

Am  Cot  Oil  ext  44s 1915 

Am. Hide  <&  L  1st  s  fg6s.. 1910 
Am  Spirits  Mfg  1st  g6s..l915 
Am  Thread  1st  col  tr  4s...  1919 


J-J 
Q-J 

h 

M-N 


M-N 

J-J 

M-N 
M-N 
J-J 


Q-F 
It-  S 
M-S 
J-J 


85 


111V 
1074. 


107*4  1074 
103=8  Sale 
1054 


95     , 

78  Salo 
82*8  87 
75       80 


96  4  Apr '03 
100  4  Apr '02 
1004  Oct  '00 
109  Oct  '99 
11034  Nov'03 

105*4  J'ly '03 

1074  107  4 
1033s  103=8 
1074J'ne'()3 
102     Feb'04 


95 
77 
82 
77 


Mar'04 

78 
Mar'04 

77 


6 
36 


106     1074 
1014104 


102     102 


95 
70 
82 
74 


97 
814 

77 


•No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  Feb    e  Due  May    jDu'ej'ne    h  Due  J'ly    p  Due  Nov    a  Option  sale. 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Wekk  ENDUra  APKIb  1 


Penn  Rlt — < Continued j 

Consol  gold  5s 1919 

Consol  gold  -is 194;; 

Convertible  u  3  His 1912 

Alleg  V'al  gen  gu  g  4s...  1942 
C1&  Mar  1st  gu  g  4  Hi*..  1935 
DKKK4  Bee  1st gu 48 g. '36 
Or  it  «fc  1  ex  tat  gu g  4  ■as  194] 
Sun  ifc  Lewis  1st  g  4a.. .193(3 
UHJ  KK  &  Can  gen  48.1944 

Pensacola  A  Atl  See  i,  it  Nasli 

Peo  <fc  East     bee  C  C  C  it  St  L 
Peo<t  Pek  Un  lstgbs....  1921 

2d  gold  4*28 61921 

Pere  Maru— Uli  JtWM  6e  1  92  I 

ilintcfc  PM  8  (is 1920 

l»t  consol  gold  5s 1939 

Pt  Huron  Div  1st  g 68.1939 

SagTnsa  ii  Latgug  48.1931 
Pliila&  Keadiug  cons  7s.  191  1 
Pine  Creek  reg  guar  6s.. .1982 
Pitts  Cin  Ac  St  L  See  Pen  n  Co 
Pn  ts  Cleve  Ac  Tol  bee  R  Ac  O 
Pitts  Ft  W  Ac  Cll    bee  Peiin  Co 

Pitts  June  1st  gold  lis lt»2'2 

Pitts  Ac  L  Krie  2d  g  5s...al92S 
Puts  McKeen  <fc  V  See N  V  Cen 
Pitts  SU&  Li  K  lstg  5s. ..19-40 

1st  consol  gold  5s 1943 

Pitts  <fc  West    HeeB  Ac  O 
Pitts  V  Ac  Ash  1st  con  58.192' 

Reading  Co  gen  g  4s 199' 
Kegistered 1997 

Jersey  cent  coll  g4s...iu5i 
Rensselaer  Ac  Sar    See  D  Ac  H 
Kick  Ac  Dan    bee  South  Ey 
Rich  it  .Meek    See  Southern 
BioGr  \\  est   See  Den  &  Eio  iir 
Kio  Gr  June  1st  gu  g5s...  L939 
Kio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Koch  &  Pitts    See  B  K  Ac  P 
Koine  Wat  Ac  Og    bee  H  V  Cent 
Kutlaud  1st  con  g  4Hzs 1941 

RutvCauadlst  gu  g4*28.  L949 

Sag  Tus  Ac  H    bee  Pero  i\lar(] 
t  Jo  &  G-r  l8l  1st  g  4s. ..194' 
St  Law  Ac  Ailirou  lstg  5s. 199b' 

2d  gold  (is 199b 

St  L  &  Cairo    See  Mob  Ac  Ohio 
St  L  <fc  iron  Mount    See  M  P 
StLKC&iN    bee  Wabash 
St  L  M  Br    bee  T  KK  A  of  St  L 
St  L  Ac  S  Fran  2d  g  bs  CI  B  190b 

2d  gold  bs  Class  C 1906 

General  gold  bs 1931 

General  gold  5s 1931 

St  D  Ac  S  F  KK  cons  g  4s. ."Jb 
Southw  Div  1st  g&S. .1947 

Refunding  g  -Is 1951 

K  C  Ft B  Ac  M  cong  68.1192k 
K  C  Ft  S  <&  M  Ky  ref  g  4s  193b 
KC&MR&  lilstgu  58.1929 
St  Louis  So  bee  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  cite.  1989 
'-'"1  g  4s  inc  bond  ctXs...yl989 

Consol  gold  4s 1932 

Gray'sPtTerlstgugos  1947 
St  Paul  <fe  Uul  bee  Nor  Pacific 
st  Paul  M  <fe  Man  2d  6s.. .1909 

1st  consol  goldbs 1933 

Registered 1933 

Reduced  to  gold  41aS..1933 

Registered. 1933 

Dakota  ext  gold  bs 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Mum  1st  div  lstg 5s. .190S 

Nor  Div  1st  gold  4s 194s 

Minn  Union  1st  g  bs 19*22 

MontC  lstgugbs 1937 

Registered. 1937 

1st  guar  gold  6s 1937 

WU1&  S  F  1st  gold  5s. .193S 
St  P  Ac  .Nor  Pae  bee  Xor  Pao 
StP&S'xCity  A'eeCSlPM&u 
Salt  Lake  C  1st  g  s  f  bs...  1913 
S  Fe  Pres  <fc  Ph  lstg 6s...  194'. 
S  A  «&  A  P  bet  So  Pac  Co 
Sl'AiN  P  1st  sink  f  g  5s.  1919 
Sa v  F  &  West  See  Atl  Coast  L 
aciolo  Val  &KK  bee  Nor  Ac  W 
Seaboard  Air  Bine  g  4s...l95u 

Coll  tr  refund  g  5s 191 1 

Car  Cent  1st  con  g  4s. ..1949 

FlaCendfc  Pen  Istg5s.l91s 

1st  land  gr  extg  6s...  1930 

Consol  gold  5s 1943 

Ga  Ac  Ala  By  1st  con  5s  ol'9  1 S 
Ga  <  !u  <fc  X  o  1st  gu  g  5s  1929 

Seab  Ac  Koa  1st  5s 1926 

Slier  Slir  Ac  So    bee  M  K  Ac  T 
Sil  Sp  Uca  Ac  G  bee  Atl  Coast  L 

Sod  Bay  Ac  So  1st  g  6s 192  1 

So  Car  Ac  Ga    bee  Southern 

So  Pac  Co— CoU  tr  g4His..l905 

Gold  4s  (CenH'ac  coll)./,  L949 

Kegistered fel949 

A  Ac  X  W  1st  gug5a 1941 

Cent  Pac  1st  ref  gu  g  l 

Registered 

Moit  guar  gold  3 'vs.. /. 

Registered 

Gal  Uardl  8  A  lstg  Us..  19  H) 

2d  gold  7s..: L90B 

Men  Ac  Pac  Lstg 5a 193] 

i.iia  Yc.t.N  lBtgugSa.1924 

lions  K  Ac  W  T  1st  g  6s.  I  B33 

1st  guar  5s  red.., L933 


^  ~ 


MS 
WIN 
M  N 


Q-F 
M-N 
J-D 
A-O 
M-N 
A-O 
F-A 
J.I) 
J-D 


J.J 
A-0 

A-O 

J-J 

1I-N 
J-J 


trice. 
Thursday 

March  31 


Weeks 
Range  or 
Last  bate 


Ask 


Hui 
113 
108     

9C1(.Sale 
loo  Hi 


98 

"'.■:Y    . 
lu7H. . 


Low        Hiijli 
114     Dei  '03 

lOb      Aul-'O 

96H 

102     Nov'97 
11234Mar'0ii 


109  H 


iii"  1 


121  '•.■ 

t>2     

10U      

119  121 
10"  ■'„  110 
109       110 


117      M.o'Uf 


123'2Jan  '01 

95     J'ue'03 

109     Apr'02 

I  is',  .Mai'ui 
1  i  I.-  '  i  I 

UOHiFeb'OJ 


J 
J 

J 
J 

A-O 


JI-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-K 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


U4"8 

9ba4  Sale 


94       94  Hi 


03  Hi. 


lIIHi 


82  Hz    86 


105H. 
1051s. 

12  3  Hi  . 
110  Hi. 


82  4  Salp 
119H2 

8034  Sale 
103 


943a  Sale 
78  Sale 
7  2  58  Sale 


llOSg 


108 


1111*. 


lol1 


119^  Mar*04 
137     JNov'97 


120     Oct '01 

112  Hi  Dec '02 

115HiMar'04 

98     J  'ly  '97 

1 20  Hi  Dec  '02 
9ii'4  !lb:,4 
9  b  Hi  J'  I  J'  '03 
94  94  \f 


105  Dec  '03 
63  H2  63^ 
92     Mar'03 


lOl^Nov'Ol 
87     Dec '03 


105  Feb '04 
104  H2  Dec '03 
1223.1  Mar'04 
HOHi     110  Hi 

9<S  Dec '03 
100     Jan '04 

81l4  82  Hj 
119  Hi  Feb '01 

80 14       8O3. 


A, 


13 


lo2 
"  6 


Range 

bince 

January  1 


Low    Jiii/M 


94 Hi    97 


123'- 


I  ]>».,  llS^ 

10734    I""  ': 

109l<  HOH; 


119-->8119H: 


lloHllloH, 


94»8    9634 
913s"  94  J4 


63  Hi    63  Hi 


4 


94 

78 
71  ~8 


»4% 

78 
72-g 


103n8  . 


J-J 


A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


F-A 
l''-A 
J-D 
J-D 
F-A 
J-D 
Nl-N 
M-.N 
M-N 
M-N 


102U- 


70     Sale 

97'8 

8978 

103      

102      

102 


107 


.103 


*101 


99»<  100 

89  '4  Sale 


90     100 v 
B881    99  H 

"si1, 

i'o'ri^i-os"' 

103 

in,; 

1IM 
105 


107 


110HjFeb'04 
131        131 
140     May'02 
107^  Mar'oi 
116H3Apr'01 

11078       1107J, 
101  IOH4 

10b    May'01 
104     Aug'03 


128  Apr'02 
134  Mar'03 
115     Apr'97 

114  Hi  Mar'04 
117     Jan '04 


110     Jan '04 
11334Dec'01 


70  70 

97  >8       9  1  H. 
90     Oct  1)3 
100     Sep   00 


10: 


\ 


lOb'iFeb'l) 
103    108  V 
105  Hi  Feb '01 
lll'4Mi»y'03 


192  Jan '03 

99  78     100 
89  89  H> 

H7     Jan '01 
98     Mar'04 
08.         99 
99'.,  Mar'03 
84  Hi       S4\> 

i'lOHJ  Feb'03 

102  i 
lo."):,6  Mar'04 
lo.'i'j  r 

106     bac'03 

103  Nov'03 


51 
104 


25 

47 
205 


10 


104H2  105 


12234  124H; 
110     111 


100      100 
79  Hi    84 

119 'a  119Hl 
78       80?8 


92*4  94  H2 
72 Ha  78  H2 
70       74s8 


IIOH2HOH1 
130     132 


107  Hi  10838 


lio^m 

100     101  Hi 


IUH1IUH2 
117     117 


110     110 


05 
96 


70H? 
98  H2 


102      1031s 
105  Hi  105  Hi 


97  v,  100 
87»9    90 

85*4    s7:!.j 
97        88 
97 U 101\ 

si"  "s5HJ 


100  i.j  102 
M).V'„  107 
106     105Hj 


BONDS 

x.  y.  stock  exchange 
Week  ending  apkii.  1 


l^rlce 
Thursday 

March  :il 


Southern  Pao  Co— {ConMnueei 

H  Ac  TC  1st .  g  5s  nit  gu.. 1937  J-J 
Consol  g  lis  int  guar. ..1912  A-O 
Gen  gold  4a  int  guar.. 192]  A-o 

Waco  it  N  WitivlM  e;6s'30  M-N 
Morgan's  La  Ac  T  1st  7s. 1918  A-O 

lsi  gold  lis 1920  .1  -J 

X  YTdbMex  gulst  g4a.l912  A-O 
No  of  Cal  1st  gu  g  bs 1907  J-J 

Guaranteed  gold 5s 1938  A-O 

ore  &  Cal  1st  guar  g  5s.  1927  J-J 
S  A*  A  Pass  1st  gug  4s.  1943  J-J 
So  P  ol  AT  gu  1st  g  Gs. .  .cl909  J-J 

1st  guar  g  bs cl910  J-J 

S  Pot  Cal  lstgbs 1905  a-o 

1st  g  68  series  B 1905  A-O 

lstg 6s series  C<fe  D...1906  A-O 


lstgbs  series  KAc  F...1915 

1st  gold  bs 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

SPacofNMex  lstg  6s..  1911 

S  P  Coast  l8tgug4a 1937 

Tex&  N  O  lst7s 1905 

Sabine  Div  lstgbs 1912 

Con  gold  5s 1943 

Southern— 1st  cong  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s. .  193H 
Mem  Div  lstg4H2-5s...l996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  lstgbs 1918 

Atl&  Danvlstg4s 1948 

Atl<fe  Yadlstggnar4s.l949 

Col  &  Greenv  1st  6s 1916 

ET  Va<fe  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  oa 1938 

GaPac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s...  1925 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s...  1948 
So  Car  &  Ga  1st  g  5s.  ...1919 
Virginia  Mid  ser  C  6S...1916 

Series  D  4-5s 1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
S  <fc  N  Ala  See  L  &  N 
Spok  Falls  &  Nor  1st  g  6s.  1939 
Stat  lsi  Ry  1st  gu  g  4Has..l943 
Sunb  &  Lew  See  Penn  RR 
SyraBing&NY  SeeDL&W 
■PebocfeN  SeeMK&T 
±  er  A  of  St  L  1st  g  4H2S..1939 

1st  con  gold  5a 1894-1944 

St  L  M  Bge  Ter  gu  g  5a.  1930 
Tex  &  X  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s  .  .1905 

1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

LaDivBL  lstg  5s 1931 

WMinW&XWlatgu5s'30 

Tolc&OC  lstg  5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 193.3 

Kan<fc  M  1st  gug  4s. ...1990 
TolP&  Wist  gold  4s. ...1917 
Tol  St  L  Ac  W  pr  lien  g  3  His.  1925 

50-year  gold  4s 1950 

Tor  Ham  Ac  Bull  1st  g  4s./il94b 

Ulster<feDellstcon  g5s  1928 
n  Pac  RR  &  1  gr  g  4a. .1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Xav  con  g  4s.  1940 
Ore  Short  Line  lstgbs. .192'/ 

1st  consol  g  5s 194(i 

4s  <fe  participating 1927 

Utah  Ac  Xor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  KB  Ac  C  Co  bee  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fc  North  bee  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 
\J  er  Val  Ind  Ac  W  See  Mo  P ' 
V  lrginia  Mid  See  South  Rv 
Va  Ac  Southw't  1st  gu  5s. 2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debentuue  series  A 1939 

Series  B 1939 

1st  lien  equip  s  td  g  5s..  1921 
Det&Ch  Ext  lstg 5s..  1941 
DesMoin  Div  1st  g  4s..  1939 

Om  Di»v  lstg  3  His lyll 

Tol  A  Oh  Div  Isfg4s...l941 
St  Chas  Bridge  1st  g  bs.  1908 
Warren    bee  Del  Lac  Ac  West 
Wash  Cent    bee  Xor  Pac 
Wash  O  *  W    See  Southern 
WestN  Y&  Pa  lstg  5a. .1937 

G&u  gold  3-4s _ 1943 

Income  5s * 41943 

West  Xo  Car    See  South  ky 
Weal  Shore    See  X  Y  Cent 
W  Va  Cent  cfc  P  1st  g  bs.  .1911 
Wheel's*  L  E  1st  g  5a.. .1926 
Wheel  Div  1st  gold  5S..1928 
Kxteii  &  Imp  gold  5s...  1930 

1  si  consul  J.s 1949 

\\  tikes  Ac  East    4>«aErie 
Wil  .(.-  SlOBX  F  See  St  P  M  &  II 
Winona  &  st  p    See  tf  Ac  N  w  . 
Wis  Cent •  50-vr  1st  gen  4s.  1949 


A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-!- 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 

F-A 
A-O 

M-S 
J-D 

Mar 
r-J 

F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
FA 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 
J-J 
F-A 

M-S 


J-J 


Bid 


113 

93 


Ask 
,113 


]  30  Hi  133 
11 J  Hi 


99 
107 


79     Sale 
106*4 , 

lob'4 , 

102»4 

103»« 

103  Hi 

117      

117     

108     

109  =-4  Sale 
108     


inoi„ 


101 

113     Sale 


92»4 

105     

94     Sale 

*109Hi 

91 H, 


114Hz 

113     

118     II8H1 

108     

121     

121      123 
114Hj 

109     


104  Hz. 
110  Hi. 
106  Hs. 
108  . 
lllHi. 
IIII4  . 
92  . 
113  Hs. 

122     . 

94     . 


Week's 
Range  or 

Last  bale 


Z-z 

=5^ 


Range 

Since 

Jannan/ 1 


Loir  Hiult 
111*4  Mar'04 
113  Mar'04 
98  Mar'04 
1 27  Hz  Feb '02 
ISO        130 

122      S<u  '"■-• 


102 
113 

100 

7  s  H, 
101','- 

107  Hi 
1017b 
102 
10b  Hi 
H934 

10s 

119 
109 
108 


J'ly'03 

Jan  'Hi 
Jan  '04 

79 
Mar'04 

Mar'tu 
Dec '03 
Oct  '03 
May'03 
Feb '03 
Xov'03 
Feb '04 
109io 
Mar'04 


101     Feb  '04 

HlHiOct  '02 
103     Jan '04 

113l4 

Feb '04 
Mar'04 
Dec '03 

94 
Mar'01 


No 


Low    High, 
110      112 
112     113 
90Hz    93 


130     130H> 


31 


113 
110 

93 
113 

94 
120 


9 13s  Mar'04 


111     . 
IIS3* 


100 
11634 
85 


Sale 

90 

108 


112  Hi 

107 

105  Hi 

93H; 

86 

87  7P 

83 

6934 

70Hi 

9334 

108 

103  "b 

Sale 

9834 

Sale 

1013s  Sale 

121  Hi 

114     114  Hi 

94  38  Sale 

109     


101     103  >o 

116     116H: 
106 


98 

61l4 

Sale 

108 

"so"" 

lOSHz 
95 
83  \ 

114*8 

30 

109 

107 

112 
114  Hi 

105      109 

8?3b  Sale 


89-'o    90 


116  Oct '03 
113     Mar'04 

118=4       H8l4 

110HiFeb'04 

122  Mar'04 
120     Jan '01 
114H;     115 
108  Hz  Dec '03 

92  Sep  '02 
105*8     105H- 

123  Feb'02 

112  Feb'03 
115  Jan '03 
11034  Mar'04 
11034  Mar'04 

93  Dec '03 

113  Mar'04 

117  J'ly'00 
104  Hz  Sep '02 


IO714  J'ly'03 
U2HiFeb'04 

110  110 

100  Sep  'OS 
HOHi  117 
90  Mar'04 
108  Feb '04 
10K  Hz  Mar'04 
113        113 

111  Sep  '03 
10534  Jan  '04 

92     Mar'04 

8b     Mar'04 

83  83 

6934      b934 

98     Apr '03 

106 14  Feb '04 

10358     10376 

104     Mar'04 

973,        9834 

9ba4  Jan  '04 

101*4      1013g 

122     Mar'04 

11334     113-H 

94  94  s8 

112  Dec'03 
114HzApr'02 


104     Feb 
116        11 

106  Hz  Mar 
101  Hi  Apr 

bl  6 

10-'     Jan 

107  Mai 
',^0    h  eb 

8H4  Mar 

98    Mar 
1.09  Hi  Mar 


01 

6*4 

'04 

03 

04 
'04 

'0; 
'04 

OL 

03 


1  I 
9_ 
40 


5*4  Feb ']'  1 
57eOct  '03 


Mar'01 


112     Dec'03 

112  Feb  '11 4 
lli'l,  Nov'OS 
110     Mar'03 

SO  Hz       S7> 


89  Hi 


46 


20 


68 

135S 

17 

*6 

3S0 


48 

321 


20 


100  100 

76  80a4 

105  106  Hi 

L06  107  Hz 


119   119 

107  109  H* 

108  10834 


101  101 


103  103 

111  114 

108  110 

93  95  '4 


93Ha   95 

91*4  "92" 


113  113*4 
11  7*21183.4 

HOHzllOHi 
11834122 
120     120 

114  115 


103Hz  105*e 


110     112 
11034  11034 


112Hzll4*4 


112*4  11578 
110     110 


115 

85 

108 

101 

112*4 


117 
93 

110>4 

106  H. 
113 


IO534  10534 
91*a    92  Hs 
86       ss 
81       83*a 
69       7234 


106*4 
10034 

100% 

94  Hz 
B684 
B8H1 

120*4 
111 
903, 


106  Hi 
10378 

104 

9>:,4 

06*4 

1013s 

124 
113*4 

963s 


100  Hz  104 
114H;  Ub'4 
lOli'4  109*2 

67*""  "'is" 
102      102 

lOti'4  107 

90       90 
7978    81*4 


115     115U 


112     114 
80"    vi.~ 

SS*i-  90 


i»USCLLI.ANE(KJsi    BONDS— Concluded. 


Manulnctutiug  &  InduMrial 

Bar  Ac  S  Car  Co  1st  g  bs.  ..19  12 
1  'ousol  'i  obaci  0  50-yi  g  4s  1  !'.'<  1 

i.n  red 106] 

Dud  11  Sec  Cor  con  v  1st  g  6».'U"i 
jusiiiiot  Amerooll  tr  1  08.191 1 

ill  Steel  Co  del.  5s i;ili, 

X  on -co  11  v  de  be  n  6a 1)018 

lin   I'.ipei  1  !o  lsi  con  t;  6 

Uil  si  I'uiiip  lo-yr  coiiv.  68  '13 

Knlcker  [ce  (ClUo)  ] 

Laokaw  Steel  lsi  g  &a 1923 

itarcliMfgColatatta  1920 

iNal  81  I  I  deb  5s. .1  B26 

Stan  HQpocfc  T  1st  g  bs.. .  1  9  Hi 

.  Income  gold  Ah Ibli 

V  8  Learth  Co  sldob  gbs..  191;; 

U  s  steel  Corp  col  tr  2d  . 

'  Reglrftered A)inl  L9ti 


J-Jl 

F-A 

F-A 

A-O' 

J-J 

J-J 

A^O 

FA 

J-J 

in 
M-.\ 
J-J 
1 -A 

ii"-i? 

M  N 

M-\ 


,  Sale 

•iHaU' 

ii" 

9  Sale 

I'll 

90 

106  H, 

loo 

96 

Sale 



.    80 

.... 

35 

•to 

*' 

J 

110 

75' 

1 

105     Jan '00 

66 

684 

07 

99     Sep '03 

99     Jan '99 

92     Feb '04 

105  Hi     105  Hi 
LOO        101 

H 

9.i     IMmi;: 
04 7*  '     95 

37 

00*a  Deo«03 

(lb    vFebOl 

40     Mar'04 

3     Mar'01 

110't  Msr'04 

74 '4        75'i, 

1 6311 

74Hi.Mar'in 

61% 

6  !  »4    58  h 

(i.i        08*8 


100% 

97     101 


95  Hz 


of.  Hi    06 
86      .47 

1»4         4*4 

10]  ',  lio.ip 
7  5  Hi 

Os-U    74*». 


AliacttllaneoiiM 

Adams  Ex  co4.)r  g4s 1048 

AmDR<fc  lnipos  See  Cunt  N  J 
Aw  SS  Cool  W  Va  g  6*. ...1920 
li'kl^i  Fen-yCo  lsi  cons  g6s  is 
clue  Jc.it  St  Yard  col  g  5s.  1915 
in  I  M  it  M  IdgT  incomes..  1  ;il  ! 
llolioken  LAI  gold  5s. ..1910 

Mad  sq  Garden  1st  g  6a 
.Man  llch  H  ALgeo*  4J..1940 
Nev,  p  Nc  Ship  A  D  D6a«(1990 
\   Y  Dock.  50-yr  ls»  u'.ls..  I'.i.M 

St  Joseph.  Stk  Yds  1  si  1  *as.l930 
St  L  Ter  CupiikesStat'iuCr  Prop 
Co  1st  •;  4His  5-20  year..  191  , 
8  Ynl.a  Wat  CO  con  g  (is..  1923 
sp  Val  Wat  W«(iks  1st  Os.lSOG 

IT     w.'     !>...!     O.     I>..r    1  ..1     ..  9  ..-    ....      1114  1 


U  SReiUVi  Rollstsf ! 

J 


68.1931 


M-16 

M-N 
F-A 
J-J 
A  O 
M-N 
M-N 
MN 

jj 

j-D 
jj 

MS' 


101 

balo 

ioiV""" 

76  '-2  Sale 



"  ''SO  Hi 

*100 



98  Hi 

" * 



101 


101*4 


L003(J'no'02 

6  1  's  .Mar'0  1 

7b  H:,    76*s 


60     Feb 'O'J 
.....    ...... 


108     Xov'03 

1  la  Hi  J'ly'00 
79     Aug' 03 


1-0 


» 


101     103 
"i&x'ij&" 


90     ur 


•No  price  Friday;  luseet  hui  six)  asked,    a  DneJ"an    0  Due  Feb    «  Due  Mar  'a  DueApr  /lDaeJrly   k  Duo  Aug  0  Duo  Oct    p  Due  Not  q  Due  Dec  iOption  sale 
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Volume  ot  Business  at  Stock  Exchanges 


TRANSACTIONS    AT 
DAILY. 


THE   NEW    YOKK    STOCK    EXCHANGE 
WEEKLY   AND    YEARLY 


Week  ending 

Slocks 

Railroad  <te 
Jionds 

state 
Bonds 

V  S 

April  1 
iyu4 

Shares 

Far  value 

Bonds 

97,846 

".44C 
568.1  10 
724,310 
397,243 

j-9.103,100 
28.002,100 
65,172,760 

68,198,000 
37,474,800 

$606,000 

1, 145,(100 
2,007,000 
2,216,500 
2,528.500 
HOLIDAY. 



$25,000 

500 

1,500 

2,087,955 

$198,550,750 

$8,803,000 

$27,000 

Sales  at 

New  York  Stock 

Exchange 


Stocks— No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

BR.  and  mis.  bonds 

Total  bonds.. 


Week  endinfi  April  1 


1904 


2,087,955 

$198,550,750 

$G,900 

$27,000 


8.S03.000 


$8,830,000 


1903 


3,396.118 
$318,227,050 


$44,000 

7,000 

13,367,000 


$13,418,000 


January  1  to  April  1 


1904 


32,490,839 

$3,006,740,^7.-, 

$154,800 

$276,200 

188,000 

162,659,500 


$163,123,700 


1903 


43,515,081 
$4,127,488,426 

$84,950 

$401,000 

257,500 

189,501,600 


$190,160,100 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
April  1 

I'JUi 


Saturday  

Monday 

Tuesday 

Wednesday . 

Thursday 

Friday 


Total. 


Boston 


Listed 
shares 


4,772 
15,295 
14,793 
21,696 
24,301 


30,857 


Unlisted 
shares 


1,739 
7,821 
6,443 
13,704 
6,446 


36,203 


Bond 

sales 


$18,300. 

56,500 

46,600 

128,000 

111.100 

...HOLI 


$360,500 


Philadelphia 


Listed 
shares 


6,275 
8,075 
9,464 
18,998 
9,848 
DAY  .... 


52,660 


Unlisted 
shares 


2,266 
6,392 
7,031 
8,550 
7,580 


31,819 


Bond 
sales 


$49,000 
89,450 

115,400 
56.500 
35,600 


$345,950 


Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St  &  Ful  F  stk  100 

Ulstmort  4s  1950  ..J-J 

UB'y  &  7th  Ave  stk  ..100 

TJlst  niort  5s  1904  ..J-D 

U2dniort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B'waySurf  lst5sgu  1924 

2d  5s  int  as  rental  1905 

UUent'l  Crosst'n  stk. .100 

UlstM  6s  1922  ...M-N 

UCen  Pk  N  <fc  E  R  stk.100 

1IChr't'r&  10th St  stk  100 

Col&  9  th  Ave  5s  See  Stock 

Dry  D  E  B  &  B— 

II  1st  gold  5s  1932.. .J-D 

UScrip  5s  1914  ....F-A 

U  Eighth  Avenue st. ..100 

UScrip  6s  1914  ....F-A 

U42d&GrStF'ystk..l00 

42d  St  M  &  St  N  Av.,100 

Ulstmort  6s  1910  .M-S 

V2d  income  6s  1915  J-J 

Interborough  Rap  Tr.  100 

Lex  AT  <Ss  Pav  F  as  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

Ulstmort  5s  1909  M-N 

Consol5s  1948....  F-A 

Usixth  Avenue  stock  100 

Sou  Boulev  5s  1945.. J-J 

So  Fer  1st  5s  1919... A-O 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR  5s  1946A-0 

28th  &  29th  Sts  1st  5s  '96 

UTwenty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 


BROOKLYN 

Atlan  Ave  5s  1909.. A-0 

Con  5s  g  1931 A-0 

Impt  5s   See  Stock  Exc 

BB&  WE  5s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  6s    See  Stock  Exch 

Bkln  Crosstn  5s  1908.J-J 

Bkn  Hgts  1st  5s  1941  A-O 

Bkln  Q  Co  &  Sub    See  Stk 

Bklyn  Rap  Tran    See  Stk 

1] Coney  Is.  <fc  Bklyn  ..100 

1st  cons  g  4s  1948. .J-J 

BrkC&N  5s  1939.J-J 

Gr  St&New  1st  5s  '06  F-A 

Gr*pt  &  Lpriraer  St  1st  6s 

Kings  Co.  Elevated — 

1st  48  1949    See  Stock 

Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 See  St 

N  Wb'g  &  Flat  1st  ex  4%s 
Stein-way  1st  6s  1922. J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931.. F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk.100 
Chio  UnionTrac  See  St'ck 
Cleveland  Electr  Ry.100 
Columbus  (O)  StRy.,100 

Preferred loo 

Colum  Ry  con  5s    See  Ph 
Crosst'wn  1st  5s '33.  J-D 


Bid 

Ask 

33 

34 

93 

96 

242 

245 

99»4 

101 

104 

107 

Exch 

list 

4107 

110 

4   99% 

101 

250 

270 

2118 

120 

202 

210 

180 

187 

Exch 

List 

108 

111 

99 

101 

390 

400 

105 

106 

400 

410 

50 

75 

104 

107 

80 

90 

109 !« 

UOia 

kExc 

List 

Stk  E 

x  list 

Stk    E 

x  list 

192 

206 

209 

4102% 

103ia 

2112 

112^4 

174 

176 

U02 

106 

4105 

108 

Exch 

list 

100 

106 

103 

106 

4108% 

no 

390 

405 

96 

99 

109 

111 

101 

105 

i  98 

101 

108 

110 

h  list 

99 

103 

232 

235 

list 

102 

105 

106 

Exch 

list 

Exch 

list 

330 

360 

100 

lOOia 

111 

114 

100 

102 

102 

Exch 

list 

75 

110 

112 

k  Exc 

h  list 

100 

103 

4115 

4111% 

113 

4105 

107 

160 

L65 

Exch 

list 

74 

77 

89  78 

90% 

106 

108 

Ua  list 

105% 

Street  Railways 

Grand  Rapids  Ry 100 

Preferred 100 

Lake  St  (Chic)  El  stk.100 

1st  5s  1928 J-J 

ULouisv  St5sl930..J&J 
Lynn&  Bos  1st  5s  '24.  J-D 
MinneapStRy 5s  SeeHtk. 

New  Orl  Rys  Co 100 

Prelerred 100 

4ias  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  J100 

Tr  ctts  2%  to  6%  yerpet 

North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Trac  of  N  J. ..100 

1st  5s  1933 J-D 

New'k  Pas  Ry  5s'30J-J 
Or  &  New  1  st  6s  '05 A-O 
Essex  Pas  6s  1905  M-N 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-0 

J  C  Hob&PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  6s' 14  J- J 

5s  1928 J-J 

Pat  City  con  6s  '31.J-D 
2d  6s....  1914  opt  A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Clue)  stk.100 
Syracuse  Rap  Tr  5s  1946 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934.. ..See Stk 
UnitRysSanFran  SeeStk 
Wash  Ry  &  El  Co.. ..100 

Preferred 100 

4s  1951 J-D 

UWest  Chicago  St. ...100 
HCon  g  5s  1936.. ..M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s. 
Con  Gas  (N  Y)  stk.  See  St 
Equit  Gas  con  5s  1932  See 

UMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY  G  EL  H&P  See  Stock 
N  Y  &  East  River  Gas — 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y<fc  Richmond  Gas.100 
Nor  Un  1st  5s  1927. M-N 
UStandard  Gas  com  ..100 

UPreferred  100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Cousolidat  See 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Buffalo  City  Gas  stockl  00 

1st  5s  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Consol  Gas  of  N  J. ...100 

1st  5s  1936 J-J 

Consum  Gas  (J  City) — 

1st  6s  1904 M-N 

Consumers'  L  H  &  Pow— 

58  1938 J-D 

UDetroit  City  Gas 50 


Bid 

Ask 

50 

55 

84\ 

87 

l> 

134 

4   96 

97 

41.13 

11334 

4112 

114 

Exch 

ust 

9 

9% 

29 

30 

i  78 

79 

71 

73 

95 

100 

40 

40% 

19 

20 

69% 

70 

62% 

63 

105% 

10534 

112 

113 

4100 

102 

4101% 

102 

240 

4107 

110 

15 

18 

63 14 

63% 

81 

82 

100 

101 

112 

115 

109% 

111 

4122 

125 

4100 

96 

97 

96 % 

98 

list 

102 

103 

90 

92 

4100% 

101 

10% 

11% 

62 

54 

Exch 

list 

Exch 

list 

11% 

13 

44 

45 

73% 

74% 

42% 

47 

4    75 

80 

4106 

109 

k  Exc 

h  list 

Stk  E 

x  list 

260 

300 

4105% 

106 

Exch 

list 

4110% 

111 

4106 

108 

34 

4102^4 

103% 

130 

140 

155 

170 

4110 

113 

43 

48 

87 

90 

Bait 

list 

% 

"R 

4   94 

97 

4% 

5 

Exch 

list 

Exch 

list 

90 

90  *„ 

89 

91% 

4100 

101 

4100 

102 

t 

Uu*  Securities 
Elizabeth  Gas Lt  Co.. 100 
Essex  &  Hudson  Gas  loo 
Fort  Wayne  6S  1925. .J-J 
Gas<&  El  Bergen  Co. .100 
Grand  Rapids  Gas— 

111st  5s  1915 F-A 

Hartford  (Ct)  Gaa  L...25 
Hudson  Co  Gas 100 

5s  g  1949       See  Stock 
Indiana  Nat  <fe  111  Gas- 
let  63  1908 M-N 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

U5s  1922 A-O 

ULaclede  Gas 100 

UPreferred  100 

Lafay'eGasl  st  6s'24.M-N 
Log<feWabVl8t6s'26.J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

5s  1948  See  Stock  Exch 
No  Hudson  L  H  &  Pow— 

os  1938 A-O 

UO&IndCNat&Ill.lOO 

1st  6s  1926 J-D 

Pat  <fe  Pas  Gas  &  Elec  1 00 

Cong  5s  1949 M-S 

St  Joseph  Gas  5s  1937..T-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.  J-J 
United  Gas&Elec.NJ  100 

Preferred 100 

Tclejrr  &  Telephone 

UAmer  Teleg&  Cable  100 
Bell  Teleph  of  Buffalo  100 
HCentral  <fe  So  Amer  .100 
Chescfe  PotoTeleph..lOO 

5s  1909-29 J-J 

^Commercial  Cable  ..100 
Commor  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

llGold  &  Stock 100 

U4%s,  1905 

Hudson  River  Teleph  100 
1TNY&N  J  Teleph. ..100 

5s  1920  See  Stock  Ex 
UNorthwestern  Teleg.  50 

Pacific  &  Atlantic 25 

TJSouthern  &  Atlantic  25 


Hid 
200 

B6% 
80 

26 

4101 
■  47% 
57% 
Exch 

44 


Ask 


4104 
81 

i  97 
10 
99 


87 
64 


103 
50 

53% 
list 

48 

75 
105% 


98% 

15 


90 

60 

50 
4105 
4136 

70 
list 

4100 
5 
48 
40 
100 
04 
90 
94% 
37 
87 


84 

93 
3101 

32 
103% 
170 
115 

78 

47 
110 


100 

100 

65 

54 

108 

137 

72 


101 
10 

52 
42 
102 
95 
92 
96 
40 
89 


88 
100 


92 

142 

chant 

120 

78 

1U0 


Electric  Companies 

Chicago  Edison  Co.. .100 
Hartford  (Ct)  Elec  Lt  100 
HKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY&  Q  ElLc&PowColOO 

Preferred 100 

United  Electric  of  N  J100 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  1st  68  1911.  J -J 
Con  5s  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.100 
1st  5s  1922 M-N 

N  X"  &  Hob  con  5s  *46.  J-D 
HobFy  1st  5s  1946  M-N 

N  Y&  N  J  lst5s  1946. J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919... J-D 

UUniou  Ferry  stock  .100 
Hist  5s  1920 M-N 

Railroad 
Buffalo  &  Susq.pref  ...50 
Chic  Peo  &  St  L  pref.  100 

Deposited  stock 

Undeposited  stock 

Prior  lien  g4%8'30M&S 

Con  mtg  g  5s  1930.  J&J 

Income  5s  1930 

Ch  RI&  Pac4s  (wi).„ 
Erie  conv4sAprl'53A&0 
Northern  Pacific 100 

When  released 

Northern  Securities..  100 
Pitts  Bess&LE 50 

Preferred 50 

Seaboard  Air  Line — 

Coll  tr  5s  '07  op  ( w  i)M-S 
Va&  Southwestern..  100 

Industrial  and  IHiscel 

Alliance  Realty 100 

UAllis-Chalmers 100 

UPreferred 100 

flAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated 

Am  Malting  6s  19 1 4.  J-D 
Amer  Press  Assoc'n.100 
Amer  Shipbuilding... 100 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Tobacco  com. . .  50 

UPreferred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Pai-.-r.100 

Preferred 100 

5s  1919 J-J 

UBarney  &  Sm  Car  ...100 

UPreferred 100 

Bliss  Company  com 60 

Preferred 50 

Bond&  Mtg  Guar....  100 
Borden's  Cond Milk..  100 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 10U 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Century  Realty 100 

Chesebrough  Mfg  Co  100 
UClatlin(H  B)  1st  pref  100 

U2d  preferred 100 

UCommon 100 


143 
235 
180 
;  88 

35 

71 

17 

62% 


98 
145 
e  list 
123 

82 
103 


150 

249 
190 
91 
41 
73 
19 
03 


6% 
105 
Exch 

70 

4   92 

4104 

4107 

100 

40 

4   92 

30 

89 


85 

2% 

8% 


84 
15 
95 
84 

134H 
99H 

33 

74 


82  "8 
25 


90 

7% 
40 
52 

4 
36 
90 
76 

% 
99  H; 
75 


85 
2 

63 

11 
158 
250 
125 

25 

85 
234 

12% 

69 

10 
110 
140 
140 
335 
117 
107% 
t  % 
114 

12 

62 
1 
7 

52 
100 
400 

87 

87 

87 


40 
104 
180 


82 

53 
120 


7 

109 

list 

75 

94 

106 

110 

102 

60 

96 

34 

92 


87 


105 
86 
20 
97 
86 


9934 
36 

77 

83 
35 


834 
48 
54 

4% 
30  L4 
95 
80 
% 
101 
85 
26% 


4 

70 

14 

162 

500 

135 

30 

90 

3 

13 

70 

20 

125 

160 

160 


119 
110 

M 

116 

16 

57 

1% 

8 

54 


430 
90 
90 
90 


Indnstrlal  ami  Ulncel 

Col&  HockCoal.it  I  pf  loo 

1st  g6a  1917 l-.l 

Com  pressed  Air  Co...  I  00 

Consolid  (Jar  Heating  J  00 

■  w'ks  coin  .  loo 

1  Preferred 100 

ConsRy  Ltg&Refrtg.lOO 
Consol  Robber  Tire..  LOO 

Debenture  -is 

Cons  Storage  BatterylOu 
ContTobac  deb  7e'05A-O 
Cramps'  Sh <& En  Bldg-i-00 
UCrucible  Steel loo 

UPreferred 100 

Cuban  63  of  1896 , 

Diamond  Match  Co. loo 
Dominion  Securities.  LOU 
Electric  Boat LOO 

Preferred l()u 

Electric  Lead  Keduc'ii.'i 

Prelerred 60 

Electric  Vehicle loo 

Preferred loi 

Electro-Pneuui'ic  Tran  1 0 
Empire  Steel loo 

Preferred loo 

UGeneral  Chemical  ..100 

U  Pre  f  erred 100 

Gold  Hill  Copper 1 

Greene  Consol  Copper. lo 
HackensackMeadows  100 

Hall  Signal  Co LOO 

Havana  Commercial.  100 

Preferred 10( 

Havana  Tobacco  Co..  LOO 

Preferred 100 

Hecker-Jones-Jew'i  Mil! 

1st  6s  1922 M-S 

Herring-Hall-MarvinlOO 

1st  preferred 100 

2d  preferred loo 

Hoboken  Land<fe  ImplOO 

115s  1910 M-N 

Houston  OH 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  see  .Street 
Intcrnat'lBankingColOO 
Int'n'l  Merc  Marine.  Loo 

Preferred loo 

Col  tr  deb  4  %1922op'o7 
International  Salt 100 

1st g 5s 1951 

International  Silver.  100 

Preferred 100 

1st  6s  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

Kitchener  Gold  Mining.  5 

Lanston  Monotype 20 

Lawyers  Mort  insur.lOO 
Lawyers' Title  Ins. ..100 
LightFuel&P  of  WValOO 
ULorillard  (P)  pref  ...100 
Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal.  .50 

Preferred 50 

Mosler  Safe  Co 100 

UNat  Enam  &  Stamp  100 

UPreferred 100 

National  Surety 100 

NewBrunsCannelCoal  10 
UNew  Central  Coal  ....20 
New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge&  Security.100 
UNew  York  Dock 100 

UPreferred 100 

N  Y  Transportation... 20 
Nor  Am  Lum'r  <fc  Pulp  1 00 

IfOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)  100 
Royal  Bak  Powd  pref  .100 

Russell  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simpson  Crawford  Co  100 

Deb  s  f  6s  '24  op  '05..  J-J 

Singer  Mfg  Co 100 

Standard  Milling  Co.  100 

Preferred 100 

5  s 
Standard  "oil  of  "n"  J .  ,'i.OO 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

UTexas  &  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Trust  ...100 
Title  Ins  Co  of  N  Y..100 
TrentonPotteries  comlOO 

Preferred  new 100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  S  witch  <fc  Signal  50 

Preferred 50 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred 100 

UnitBoxboard&  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com... loo 

UPreferred. 100 

US  Light  &  Heat 10 

UU  S  Red  &  Refining  .100 

UPreferred 100 

U  S  Shipbuilding 100 

Prelerred 100 

U  S  Steel  Corp  new  5s  See 

Coltr  sf  58 '51  opt  '11  . 

Coltrsf  5a  '51  not  opt. 
Universal  Tobacco...  100 

Preferred loo 

Westchester    &    Bronx 

Title  &  Mort  Guar  Co. 
Westingh  Air  Brake. .50 
White  Knob  Mining.  10 
Worthing  Punip  pref.  100 


Bid 
66 

I   85 
% 
05 
13 

60 

3'.! 

% 

13:'4 


101% 
15 
4*6 

31 

98 

129 


Ask 
BO 

% 

75 

17 

67 
334 
1% 

16 

10 
102% 

2  6 
."> 

31% 

1  29  % 


3 

21 

15 

24 

51 

60 

'          »4 

1 

\       1 

1% 

7 

a 

10 

n 

r       % 

'* 

5 

7 

30 

42 

44 

43 

94 

100 

1 

% 

t    12% 

12% 

15 

•jo 

85 

8 

16 

15 

35 

29 

30 

35 

40 

100 

102 

1 

O 

30 

40 

4 

8 

200 

4102 

104 

2 

5 

12 

17 

90 

L10 

Rys 

140 

146 

4^ 

6 

18% 

19 

70 

80 

10 

11 

38 

41 

10 

30 

35 

4    98 

LOO 

165 

130 

150 

\         % 

J4 

t      8% 

834 

105 

170 

270 

275 

30 

31 

115 

15 

60 

80 

t         ll4 

1% 

5% 
r 

7 

t    26 

26% 

102% 

17 

19 

78 

85 

114 

120 

t 

3 

42 

48 

3 

104 

106 

110 

130 

16 

20 

40 

5% 

534 

3 

4 

4% 

6 

31 

32 

89 

92 

t    2534 

26 

t    44% 

45 

1676 

17% 

60J4 

61 

99 

105 

114 

117 

100% 

102 

t    61 

63 

180 

135 

t           X4 

3R 

20 

30 

70 

35 

380 

400 

5 

6 

23 

25 

72 

73 

619 

624 

28 

32 

115 

130 

t         % 

38 

k  Exc 

h'ge 

4100% 

101% 

t   31 

32 

75 

90 

4105 

110 

420 

430 

130 

115 

10 

13 

8J 

86 

65 

75 

t         % 

s« 

t    65 

I 

105 

80 

84 

102 

103 

101 

103 

2 

2% 

15% 

16% 

1 

2 

20 

60 

65 

t 

6 

Stk  E 

\  list 

410^% 

104% 

U0334 

104% 

1. 

1% 

2 

4 

130 

150 

1132 

134 

7«4 

8% 

110 

115 

4  Buyer  pays  accrued  interest,     t  Price  per  share.     ;  Sale  price,    a  Ex  rights.    zEx  div .    ",i  Sells  on  Stocic  Exchange,  but  not  a  very  active  security. 


BOSTON  STOCK  EXCHAME-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centain  Prices 


Saturday 
March  26 


694    694 
•89%    904 
2434  244 
139     139  4 

•232     ... 

•165     1064 


•2954  29  S 

• 14.", 

119      119 
• 185 


140     140 
•36       374 
764    764 


•17i>4  1724 

•18%    20 

73       73 

•1034     11% 

189  4190 


•222     228 
•202 


•78 
'08 


80% 

72 

37 


•374    45 


•65       70 
81%    82  4 
91%    91% 

►160     

•904    92 
110     110 


'140 


•13%     144 
•72       73 

•3%  4', 
*174  184 
126  126 
125  4125% 
124  1244 
11  11 
764    764 

• 4 

•113     115 
•84      9 
54      54 
234     235 
168     168 
38%    39 
78'4    784 
•1744175  4 
'14       134 
120     1204 

• 4 

*  .    28 

2io"  2104 
•71*.... 

100  100>9 
•21   23 


Monday 
March,  28 


69%  704 
90   90  V. 
24342434 
180  139 
•282  .... 
•1654167 


'2964298 

' 144 

119  1194 
1 185 


' 1404 

•30   364 
•764  77 


•170  '4  172  '4 
•18>a  20 
•72   73 

•94  10% 
189 U  189^ 


•222     228 
202     2024 


•78 
•69 


80% 

73 

37 


'374    45 


•65       70 
82%    834 
91>a    914 

160     

•91       92 
110     .... 


140 


•2  3 

•99     100 
46%    4634 
28       28% 


52%    54  4 
•11         114 

57%    57% 
••60      -65 

•8I4.... 
•76  80 
•81  83 
•90     100 

24      24 

44      44 

43%    48% 

"•94  "9% 


••40 

•Vg" 

•20 
••45 
460     460 


•50 
•25 

84 
21 
•50 


•18       184 
•74      74 
•60      -60 


4234 
294 
68  4 
•110 
24s 

7% 

3 

1 
•74 

4 


43 
29  4 
68  4 


6 

3« 
•24 
••50 


2*18 
7->4 

3 

1 

8 

4 
'75 

64 
384 

3  4 
•60 


•1 

12 

•58 

26 

1% 

•80 

••80 

•1% 

7% 
•96 


14 
13  4 
69 
25 

1% 

86 

B  i 
1% 
74 

98 


4  4 


214  21 '4 
9  4       !>', 

34  34 
•34       3  4 
•6  64 

71  %  7134 

•05  1 


1334     1334 
72%    73 
"34      44 

•18     

126     126  4 
125%  126 
124%  124% 
11        114 
764    76% 
34      34 
114     115 
8-4      834 
•54      5% 
234     234 
167     167 
384    38 
78%    79 
175     175 

-1%       134 
120  41204 


Tuesday 
March  29 


69%    71 
904    91 

2434244 
1394  139  '4 
•232      .... 
165  4165  4 


'295  4  298 
143  143 
118     120 

' 185 


138%  139*4 
•354   364 

•754    764 


17041724 
•184    20 
73       73 
*934     10% 
189  4189% 


225  225 

2(12  208 

•78  80% 

•68  73 


•374    45 


•66       70 

82%  874 
92       93 

163  41634 
91%    92 

110     111 


Wednesday 
March  30 


714 
91 

244 
189 

Last 
1654 
Last 
Last 
142% 
119 
Last 
Last 
Last 
'138 
Last 
•7.-)  4 
Last 
Last 
»19  4 

724 
Last 
18'.)% 
163 
'222 
202 
Last 
Last 
Last 
Last- 
Last 
Last 
•65 

854 
•914 


73 
92 

245 

139 

Sale 

1664 

Sale 

■Sale 

143 

119 

■Sale 

■Sale 

Sale 

140 

Sale 

764 
Sale 
Sale 

20 

73% 
Sale 
190 
163 
228 
202 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

70 

864 

92 


91%    92 


140 


10        10 
209     209% 

•74—. 
100% 100% 
•21       23 


2         2 
100     102 
47       47 
28%    28% 


644    544 
11%    11% 


67 ->4 

•60 

8% 
•75 
•80 
•90 


58  4 
•60 

8% 
80 
83 
100 


•24      2% 
44      4  4 
49  4    60 

'•9%  "9% 


••40      -50 
' -25 

•8         84 
194    20 
••40       '60 
456     405 


184  184 
•74  74 
•65      '60 


43  4 
25  4 
68 
•110 

2 

74 
•2% 

1 
•74 

4 

'"64 
38  4 
•24 

•50 


43% 

29 

68 

"a" 

74 

3 

1 

7% 

4 

•76 

6  4 
38  4 

3  4 
•60 


•87  4 
13 
68 


•87  4 
13  4 
68 


26  4    20% 
1%       1% 


83  4 
•85 
"1% 
8 
'95 


84 
■86 

2 

8% 
98 


4  4 


214   21% 

'•"m       9% 


33% 
34 

•64 
•71 
'•65 


34'. 
3  4 
64 

714 
1 


•134    144 
73       73 
-4         4  4 
•18       19 
1264126% 
125  41254 
125     1254 
10%    10% 
764    76  4 
3  4      3  4 
•114     115 
•84      9 
•54      54 
235     235 
167     168 
384    38% 
78%    79 

175     

•1 4      1% 
1204 1204 


209     209 
•74 

100     101 

•21       23 


24      24 
1014102 
474    474 
284    284 


54 
•11 


54 
11V 


57  4    58  4 
•60      -60 

•84-... 
•75 
•80 
•90 


•2  4 

4% 

494 


80 

83 

100 

2% 

4  4 
604 


-9%      9% 


••40 

It 

"*£" 

20 

••50 
4674 


•50 
•25 

84 
20 
•60 
4574 


18 
«74 
•60 

"42% 

25  4 

•69%  . 

•110      . 

•2  4 
7  4 

•2% 

•1 

•7% 

•4 
j*-60 

•6 

89 

•2  4 
••50 


18 
74 
•60 

'43  4 
26  4 


2% 

74 

3 

14 

8 

44 
•76 

5  4 
39 

3  4 
•60 


"1 

12  4 
•58 

25 

•1% 
•88 
•85 

•1% 
8 
•96 


14 
12% 
69 
26  4 

1% 
86 
•85 

2 

84 
98 


4'< 


21 
•94 
34 
3  4 
64 
'71 
•76 


214 
9% 

34 
3  4 
64 

714 
•76 


Last  Sale 
Last  Sale 
Last  Salt 


Thursday 
March  31 


♦134 

73 

•4 
•18 
1264 
125  4 
125  4 

10% 

76  4 

34 

Last 

*84 

*5  4 
235 
165% 

39 
•784 
176 

14 
1204 
Last 


14', 
73 

44 
19 
1284 
126 
126 
10% 
774 
34 
Sale 
9 

5% 
235 
1664 
39 
79 


14 


Sale 


209 

"74 
100 
Last 
Last 

-2 
1014 

48 

284 
Last 
Last 
Last 

54  4 

114 

57% 
••60 
8 
Last 

•80 

Last 
•?4 

4718 

49  4 
Last 

*9% 
Last 
Last 
Last 
Last 

204 
•50 
457 
Last 

184 
Last 
•■05 
Last 
42% 
25  4 
*69 
'110 
24 
74 


209  4 


100 

Sale 
Sale 

3 
102 

48 

28  4 
Sale 
Sale 
Sale 

54  4 

114 

oS^s 

•65 
8 
Sale 

83 
Sale 

2% 
5 

504 
Sale 
9% 
Sale 
Sale 
Sale 
Sal 

2L 
•60 
4574 
sale 

20  4 
Sale 
•60 
sale 

43% 

26 

61 


-'4 
74 


1»18 

Last 

44 

Last 

54 

39  4 
Last 
Last 
Last 

•1 

184 

69 

25% 

*1% 
82 
••85 
Last 
8 
95 
Last 
Last 
44 
Last 
21 

9% 

34 

34 

0% 

714 

•75 


14a 

Sale 

4  4 

Sale 

5% 

89  4 

Sale 

Sale 

Sale 

14 

14  4 

69 

26% 

1% 

8ft 


Sale 

8  4 

96 

Sal* 

Sale 

44 

Sale 

2 IV 

9% 

34  4 

34 

74 

714 

1 


71% 
91% 
245 

138 
232 

166 

170 

s;&64 

* 

119" 

184 

26/4 

277 

138 
.??% 

764 
42 
174 

19 

73 
22  4 
189% 

•222" 

"j  02 

75 

69 

35 

754 

42 

9? 

•65 

85% 

92 
•163 

92 
♦110 
2  74 
38  % 
1 45 

•134 

72 
4 
19 
1274 
125% 
125  4 
•10% 
a;744 
34 
22^4 
*8% 
*5  4 
235 
164% 
38% 
784 
•176 

*14 
♦1204 
2 


72% 
92  4 
245 
139 
Mar'04 

186 
Mar'04 
Mar'04 
143 
119 
Mar'04 
.Mar' 04 
Mar'04 

188 

Mar'04 

76  4 

Mar'03 

Mar'04 

194 

73 

Mar'04 

190 

228" 

204 

Mar'04 

Mar'04 

Mar'04 

Oct  '03 

Feb'04 

Feb '04 

70 

86% 

92% 


92 

111 

Feb '04 

J'ly  '03 

Jan '04 

14% 
73 
6 

21 

128 

120 

126 

11 

75 

3% 

Feb '04 

9 

5% 

23f 

165  4 

39  4 

784 

180 

1% 


lYiday 
April  1 


Mar'04 


209  4 

74 

•100 

28 

2 
X1004 

48 

284 
74 
784 
2o'% 

54% 

114 

58% 

60 

•8 
80 

80 
95 

2% 
4% 
49 
75 

9% 
264 
45 
■25 
8% 
21 
••50 
458 
08 

194 
74 

55 
204 
42% 
24  4 
•59 
107 
24 
74 


74 
55' 


2% 
14 

I 

44 


54 
40 
»% 

■55 
75 
•1 
13  4 
•584 
26% 
1% 
85 
••85 
2% 
•8 
974 
75 
33 
4 

21 
9% 

33% 
34 
7 

71 
•60 


209  4 
74 
101 
Aug'03 
Sep  '03 
3 
1004 
48 
28  . 
Feb '04 
Mar'04 
Mar'04 
55 
114 
694 
•65 
9 
Mar'04 

80 
Mar'04 

24 

4i%e 

49% 

Mar'04 

10 

Mar'04 

Mar'04 

Jan  '04 

Mar'04 

21 

•60 

460 

M»y'03 

•<?0% 

Mar'04 

•60 
Sep  '03 
•43  4 
26 
61 
109 
2% 
8 
2% 

14 

-Mai  ill 

4  4 
Mar'04 
6  4 
40 
Mar'04 
Mar'04 
May'03 
14 
14 
59  4 
25% 
1% 
86 


Mar'04 

8  4 

97  4 

Doc '03 

J'ly '03 

44 

Mar'04 

21 '4 

8*4 

33% 

714 
•60  4 


O 

o 
w 

•"J 

w 

IH 

o 


STOCKS 

BOSTON    STOCK 

EXCHANGE 


Kuilrouili 
Atch  Top  <fe  Santa  FelOO 

Do     pref 100 

Boston  <fe  Albany 100 

Boston  Elevated 100 

Boston*  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  ProvidencelOO 
Chic  June  By  &  TJ  S  Y100 

Do     pref 100 

Con  &  Mont  Class  4. .  1 00 
Conn  &  Pass  Biv  pref  loo 
Connecticut  Eiver...l00 

Fitchburg  pref 100 

Ga  By&  Electric 100 

Do    pref 100 

Houston  El'tric  com. 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  YNH  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  prefl  00 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  00m..  100 
Seattle  Electric 100 

Do    pref 100 

Terre  Haute  Eleo....l00 
Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do    pref 100 

Wore  Nash  &  Roch.,100 

.Vliscelliuicoun 
Amer  Agricul  Chem.100 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Renn 100 

Do     pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 
East  Boston  Land... 
Edison  Elec  Ilium.. .100 

General  Electric loo 

Mass'chusettsGasCoslOO 

Do     pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone.,    lo 

N  E  Telephone loo 

PlantComt'ststkcoinlOO 

Do    pref 100 

Pullman  Co 100 

Beece  Button-Hole..  10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd&Mg.   25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do    pref 25 

CJS  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El  &  Mfg.. .   50 

Do    prer 50 

timing 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 

Amer  Gold  Dredging  5 
Am  Zinc  Lead  <&  Sm. 

Anaconda 

Arcadian 

Arnold  

Atlantic 25 

Bingham  Con  Min<fc  S  50 

Bonanza  (Dev  Co)...  10 

Calumet  <fc  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Merour  Gold. 

Continental  Zinc 26 

Copper  BangeConColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  Biver .'  12 

Franklin 20 

Granby  Consolidated.  10 

Guanajuato  Consol..  5 

Isle  Royalo  (Copper).  25 

Mass  Consol 20 

Mayflower 25 

Michigan 26 

Mohawk 20 

M  011  tana  Coal  •&  Coke  25 

Montreal <fc  Boston..  5 

National 26 

Old  Colouy 20 

Old  Dominion 25 

Osceola 20 

l*arrott(Silv Jfc  Copp)  10 

Phoenix  Consol 20 

Quincy 25 

Rhode  Island 20 

'>antaFo(Gold&  Cop)  10 

-    >:i  II  noil 10 

Tamarack 26 

Tecumseh 26 

Tennessee 26 

Trinity 20 

United  Copper 100 

UnitedStafee  .Mining  25 
Unit  States  Coal  &Oil  26 

Utah  Con  (Gold) 6 

Victoria 26 

Winona 25 

Wolverine  25 

Wyandot 25 


Sales 
of    the 

Week 
Shares 


9,743 
188 
116 
119 


51 


25 
25 
25 
25 


17 
129 


17 
75 


152 
645 


310 
3 

o 

24 


11.133 

160 

] 

213 

10 


100 
1,062 
4,205 

757 
8,356 

470 
2,167 

175 
2,112 

664 


162 
40 
90 

223 
2,058 

786 
12 
11 
89 


Range  lor  Year 
1904 


Lowest 


64 

88 
2424 
Z137 
230 
166 
170 
295 
139 
119 

182 

160% 

276 

135 

244 

73 


Marl4 
Jan  7 
MarlO 
Feb  6 
Marll 
MarlC. 
Feb  3 
Feb24 
Feb  11 
Mar2G 
Jan  5 
Mar23 
Jan  20 
Jan  2 
Jan  2 
Jan  27 


172    Jan    6 

16%  Feb  25 

72     Marl4 

10     Feb  13 

1894  Mar28 

1024  Jan  25 

222     Jan  29 

l984Jan    7 

75     FeblG 

68     Marl7 

35     Marll 


40     Jan  15 
90    Jan  26 


71%Marl4 

864  Mar  1 
163     Marl4 

89  Jan  4 
108     Jan    4 

174  Feb  26 


443 

25 

209 


70 
578 
545 

84 


450 

188 

8,353 

450 

31 

""lO 


145 
6.04 
18,512 

"  400 


1,275 

100 

43 

8,746 

"Sou 

4J083 

0,663 
100 
239 
350 
317 
250 
650 


140 

"886 

1,049 


41 

4,217 

183 

1,729 

515 
174 
115 


2,340 

25 


1,730 


1,645 
425 
846 
630 

1.620 

92 

100 


145     Jan    7 

13     Mar  3 

71     Jan    5 

3  4  Feb  4 

17     Feb27 

122  4  Feb  24 

122 4  Jan    5 

1194  Feb  19 

9     Feb  19 

684  Jan  19 

3  4Mar28 

1124  Jan  10 

7%  Feb 29 

5  4  Jan  23 

230     Feb  26 

157     Feb26 

37%  MarlO 

77%  Marl4 

174     Feb  10 

14Mar30 

118     Feb  23 

1     Marl  4 

10     Mar  2  8 

Z08     Maris 

64  Jan  19 

j;99%  Mar21 


2 
95 

45% 
28 

7 
77 
10% 
404 

9% 
54% 
•52  4 

8 
70 
78 
944 


Jan  16 
Feb  8 
Feb  26 
Jan  28 
Feb  9 
Jan  16 
Feb  6 
Jan  6 
Jan  6 
Feb  1 
Marl4 
Jan  4 
Marl4 
MaiT4 
Mar  3 


Jilt/heat 


Range  for  Previous 
Year (1903) 


Lotoest       Highest 


73 

92  4 

247  4 

1404 

234 

169 

171 

300 

146 

1244 

184 

1624 

277 

140  4 
37% 
76^ 


Mar30 
Mar31 
Jan  29 
Jan  6 
Mar  8 
Jan  20 
Jan  13 
Jan  26 
Jan  26 
Janl! 
Feb  16 
Jan  4 
Jan  27 
Mar24 
Mar24 
Mar24 


174 

24 

804 

14 
196 
163 
228 
2044 

804 

75 

39 


Mar  & 
Jan  21 
Jan  27 
Jan  11 
Jan  2 
Mar.3o 
Mar23 
Feb  6 
Feb  1 
Jan  13 
Jan  20 


42     Feb   3 
92     Jan  26 


874Mar29 

93  M 
163  4  M 

93  M 
110     Feb 

17  4  Feb 


Mar29 
29 
16 
26 
26 


145     Jan   7 


15  4 
76 
6 
21 
1314 
1264 
1304 
12% 
774 
3% 
1144 
10 
6 
240 
1784 
43% 
824 
180 
2 
122% 
4 
15 
219% 
74 
102 


Jan  13 
Jan  23 
Mar31 
Mar31 
Jan  28 
Jan  26 
Jan  25 
Jan  6 
Mar30 
Feb  16 
Feb  9 
Jan  4 
Marld 
Jan  16 
Jau  22 
Jan 
Jan 
Marl  2 
Jan  25 
Jan  28 
Jan  28 
Marl4 
Jan  22 
Feb  15 
Jam   5 


2  Feb  15 
3%eMar  8 
43  Feb  8 
75  Mar21 
8  Feb 23 
15% Feb 24 
25  Feb  2 
Jan  13 
Feb  1 1 
Mar  2 
Feb  3 
Jan    4 


20 

7 

19 

40 

435 


dl4  4Feb    8 

7     Jan    6 

•55     Feb   6 

"*38"  Feb 23 
24  4Mar.U 
51%  Mar   5 

107     Mar31 

2  Fob  5 
7%  MarlO 
2%  Mar  18 

•624  Feb  16 
7     Jan    4 

3  Feb 25 
•50     Ma  rl  4 

44  Fob 29 

34  4  Feb    8 

2  4  Jan  19 

•50     Feb  18 

•61 4  Feb  27 

9  4  !•'< -i>    U 

53     Fob   8 

2u%  Feb    1 

1  4  Mar  8 

80     Feb  25 

•85     Mar.'2 

I  4  Jan 

7  4  J  an    0 

90     Marll 


3%  Mar25 

6     Marl9 

18     Jan    4 

84 Jan    4 

30     Jau    2 

d2  4  J  an    2 

5      Feb 23 

69     J  an    6 

•50     Feb  23 


2  4  Mar29 
102  Mar28 
484  Jan  25 
29  4  Jan  25 
8  Jan  23 
784Mar21 
14%  Jan  27 
55  Mar3 1 
12%  Jan 
59%  Jan  22 
•75  Jan  14 
Jan  20 
Jan  21 
Jan  21 
Jan  10 


11 

83 

85 

100 


3  Jan  18 

5  Mar30 

53     Feb   2 

1     MarlO 

104 Jan  26 

19%  Jau  12 

1  Jau  23 
■25     Jan  13 

8%  Jau  20 

23%  Jan  21 

•50     Maiv'3 

463     Mar24 

20  4Mar3o 

7  4  Jau  14 

•75    Jan    5 

47  4  Jan 

36    Jan   2 

72     Jan    2 

113    Jan  22 

2  4  Jan   5 
9  4  Jan    9 

:'.'•"■, ..Jan  5 
l%Marl8 
9  4  Jan  20 
4%  Jan  18 

•874  Jau  22 

6  4  Jan    6 
40     MarSl 

4  Jau 21 
•62  4  Feb   4 

"14  Jan  23 
14  4Mar3u 
62%  Jan  6 
29  4  Feb   2 

3  Jan  20 
100     Jau    0 

1  'sJan  1  i 

24  Jan  20 

94 Jau 18 

120    Jan  19. 


6  4  Jan    6 

6    Marl  9 

22     Jan  20 

10 4  Jan  20 

354  Jan  18 

3%  Jau 23 

74 Jan   6 

76     Mar  9 

14  Jan   4 


544  Aug 
85     Aug 


244 
134 
230 
161 
170 
290 
133 
110 
184 
160 
270 
131 
26 
75 
42 


J'ne 
Aug 
Aug 
J'ne 

J'lH 

J'ly 
Sep 
Nov 
Nov 

Jan 
Aug 

J'ly 

Oct 

Dec 
Mai 


89%  Jan 

034  Jan 

262  4  Feb 

154     Jan 


173  4  Ha) 

17     Nov 

75     Dec 

8%  Nov 

tl88  4May 

1614  Leo 

220     Sep 


196 
74 
68 
30 
7 
75 


Aug 

J'ly 
Sep 
J'ly 
J'ly 
Jan 


91 4  Oct 


66%  Aug 

83  4  Oct 
1162  Sep 

874  Aug 
108     Sep 

10  4  Nov 

38  4  J'ly 

144     Sep 

9     Nov 

66  4  Nov 

3     Sep 

12     Sep 

107%  Oct 

116     Aug 

I1440ct 

6%  Oct 

65     Oct 

34J'ly 

115     Oct 

6  4  Nov 

54  Oct 

223     Dec 

138     Sep 

30    J'ly 

744  J'ly 

164%  Aug 
1%  Oct 

121  Nov 
9     Apr 


197    J'ly 

64  Dec 
99  J'ly 
25  J'ne 
28     J'ly 

1%  Jan 
91  Aug 
38  4  Oct 
27     Aug 

7  Sep 
71%  Oct 

9  Oct 
33  J'ly 
10  Nov 
49%  Nov 
•50     Jan 

7  4  Nov 
71  Oct 
67  Oct 
80%  Oct 

2  Dec 
3%  Jan 
33%  Oct 


250 
195 
177 
305 
157 
125 


Apr 
Jan 
Apr 
Mar 
Jan 
Jan 


1964Mar 

170     Mar 

286     Feb 

1434  Feb 

394  Jan 

834Jau 

42     Mar 

180     Feb 

37%  Feb 

96     Jan 

28%  Apr 

225     Jan 

1734  Mar 

232     Mar 

212  4  Feb 

91     May 

85     Jan 

71     Jan 

25     Jan 

84%  Jan 

1044  Jan 


104 4  Jan 
95     Jan 

178  Feb 
97     Feb 

116  Feb 
26%  Jan 
52     Jan 

150     Jan 

26     Feb 

864  Feb 

7     Mar 

24     Mar 

1344  Jan 

1234Deo 

1694  Feb 

14%  Feb 

794  Jan 

5%  Jan 

127     Jau 

624  Jan 

8%  Jau 

10     Feb 

:04     Feb 

48%  Feb 

88%  Feb 

"10     Feb 

2  4  Jan 

Jan 

Jan 


190 
2i 
139 
20 


•50 
6 
15%  J 
•75 

•25 

7 


Feb 
Jau 


'iy 

Sep 
Apr 
Oct 
Dec 


Dec 
J'ly 

Feb 
J'ly 


20 

•40 

100 

•OS 
12 
5%  Sep 

•36  Nov 
10  4  Sep 
37  J'ly 
31  Nov 
59  4  Oct 

106     Oct 

2  Oct 
7  J'ly 
3%  J'ly 

•50    Dec 

54J'iy 

3  J'ly 
•60     Dec 

4%  Dec 
31  J'ly 
Nov 
Nov 
May 
J'ne 
Oct 


■65 

■70 

•00 

6 


43  4J'b 

16    J'ly 

•2%  Dec 
80     Oct 
Nov 
J'ly 

Dei! 
J'ly 
Nov 


17%  Jan 
44  J'ly 
4     Dec 

164J'ly 
8     Dec 

22  Jan 
14  Dec 

54  J'ly 
61  J'ly 
■76     Oct 


237  Jan 
10     Feb 

132  Jan 
26%  Jan 
29%  Jan 

5  Apr 
111     Jan 

53     Jan 

31 4  Feb 

15%  Feb 

95  4  M  ay 

18  4  Feb 

57  4  Jan 

39%  Feb 

89%  Jan 

•80     Mar 

28     Jan 

102     Feb 

108     Feb 

110     Jau 

18  Jan 
84  Mar 

75%  Mar 
14  Feb 

12%  Mar 

31%  Feb 

6  4  Feb 
•95  Mar 
144  Feb 
39  4  Feb 

•90  Mar 
551  Mar 
10  Feb 
31%  Feb 
94J'ly 
12732  Jau 

16  Mar 
75  Feb 
48  4  May 

131  %  Jan- 
1184  Feb 

5  Mar 
14     Feb 

5  4  Apr 

3  Jan 
174  Feb 
18     Feb 

2  4  Jan 
1 1 4  Feb 
68     Feb 

8  Mar 
2%  Jan 
1 4  J  an 

.24  Feb 
23  4  Feb 
79  Feb 
34  Feb 
74  Feb 
126  4  Feb 

4  Feb 

3  Jan 
14%  Apr 

190  Feb 
l%e  Feb 
33%  Mar 
14  Feb 
31%  Jau 
27  4  Feb 

17  Mar 
33%  May 

9  Feb 
1 14%  Mar 

77  Mar' 
2%  Mar 


•  Beiorepay,tota*»e»«,Uo»Ueainl903.  dBeforepay'tofassoss'Ucallediu  1904.   'Bidandasked.   «  New  stock.  tAss'tpattL  * Bx-rigtita.  oEx-oiv.* right*. 
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BON  DS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  Apeil  1 


Am  Bell  Telephone  4s 1908 

Am  Telep  &  Tel  coll  tr  4s.  1929 
Atch  <fc  Nebraska  1st  7s. .1908 
Atch  Top  &  S  Fe  gen  g  4s. .  1995 

Adjustment  g  4s J'ly  1995 

Boston  Elect  Light  1st  6a.  1908 

Consol  58 1924 

Boston  <fe  Lowell  4s 1907 

Boston  Ac  Maine  44s 1944 

Improvement  4s 1905 

Bost  &  Mon  3d  issue  7s. . .  1904 
Boston  Terminal  1st  3*38.1947 

Bur  <fc  Mo  Riv  ex  6s 1918 

Non-exempt  6s 1918 

Sinking  fund  4s 1910 

Butte  &  Boston  1st  6a 1917 

Cedar  Rap  <fc  Mo  R  1st  78.1916 

2d  7s.... 1909 

Cent  Vermt  1st  g 4s.. May  1920 
Chic  Burl  <fc  Q  extend  48.1905 

Iowa  Div  1st  5s 1919 

Iowa  Div  1st  4s 1919 

Debenture  5a 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B<ft  S  Wsl  4s 1921 

Illinois  Div  3  4a 1949 

Joint  bonds  See  Gt  Northern 
Chio  Jo  Ry  &  Stk  Yds  68.1915 
Coll  trust  refunding  g  4sl94() 
Ch  Mil  &  St  P  Dub  D  6s..  1920 
Ch  M  &  St  P  Wis  V  div  6al920 
Chic  <fc  No  Mich  1st  gu  58.1931 

Chic  &  W  Mich  gen  5s 1921 

Concord  &  Mont  cons  4s..  1920 
Conn  A  Pass  R  1st  g  4s...  1943 

Current  River  1st  5s 1927 

DetGr  Rap<fc  W  1st  4s... 1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  goldOa 1906 

Fitchburg  4s 1915 

4s 1927 

FremtElk&MoVlst68..1933 

Unstamped  1st  6s 1933 

GtNor  C  B  &Q  coll  tr  4s  1921 
Registered  4s 1921 


"=.": 


j-j 
j.j 

M-S 
A-O 
Nov 
MS 
M-S 
J-I) 
J-J 
F-A 
M-N 
F-A 
J.J 
J-J 
J-J 
A-O 
M-N 
J-D 

« 

A-O 
A-O 

M-N 
F-A 
M-N 
M-S 
J-J 

ii 
j-j 
j-j 

M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-S 
.M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-jj 


Price 
Thursday 
March  31 


Ask 


Bid 

984 

92  4  Sale 


993s  Sale 
884 


Ill 


994  Sale 
128"  '.'.'.'.'. 
"8™  Sale 


10541064 

96     

124     

1231s 

101      

10534  Salo 


100     102 
95  4    98 

108     

104*3 


136  4 , 

1364 

93     Sale 


Week's 
Range  or 
Last  Sals 


Low  High 
984  9834 
92  923< 

1134Fel>'o;< 
99  99as 

89  89 


110 

1044 

117 

99  7s 
101 
1124 
113 
102 

99*4 
100 
128 

117*4 

80 
994 
107 

100*4 

104*4 
99*4 

106*4 
984 
914 


Feb'04 
Apr'OO 
Feb'04 
Jan  '02 
Mar'03 
Jan '03 
Feb '01 
Mar'04 

99 '4 
J'ne'01 
Feb  '04 
Feb '03 

81 
Mar'04 
Jan  '04 
Feb'04 
Jan  '04 

995e 
Dec '02 
Mar'04 

914 


106        1064 

974  Jan  '04 

12434  Feb'04 

1234     123  4 

101     Mar'04 

10534      105*4 

1094  Mar'02 

112*4  Jan  '03 

1004  Mar'04 

95  4  Mar'04 

108     Mar'U4 

104  4Mar'0i 

103     Jan '04 

111*4  May'02 

137     Feb'04 

137     Feb'04 

92  «8       93 

92=8       92Be 


"3  =c 


J/0 

12 

110 


111 


14 

"i 

"i 


121 
8 


Range 

Since 

January  1 


Low  High 
974  9834 
884    94 


97"b    993s 
87        8934 


110     110 


117     117 


113     113 
102     102 
99       99*4 


128     128 


79       81 
994100 


1004100*4 

104*4  104*4 

994  100 


984    984 
91       924 

106  10634 
974  974 
12434  125  4 
123  41244 
100  101*4 
1054106°b 


10041004 
95  4    97 
1054109 
1044 104  4 
103     103 


137     137 
137     137 
90       934 
903a    934 


BONDS 

BOSTON  STOCK  EXCH'GE 
WEEK  ENDING  APRIL  1 


Illinois  Steel  deben  5s 1910 

Non-convert  debeu  6s. ..1913 
la  Falls  &  Sioux  C  1st  7s.  .1917 
Kan  C  Clin  &  Spr  1st  5s..  .192.') 
Kan  C  Ft  S<fc  Gulf  1st  7s. .1908 

Kan  C  Ft  Scott  <fc  M  6s 1928 

Kan  C  M  &  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  &  Br  1st  5sl929 
KanCSt  Jo&C  B  1st  7s. .1907 
L  R  &  Ft  Sin  Id  gr  I8t7s...l905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Mara  Hough  &Ont  1st  68.1926 
Mexican  Central  cons  4s. .1911 

1st  cons  inc38 ..Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  reo.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eug  Cot  Yarn  5s 1929 

New  EngTeleph  6s 1906 

6s 1907 

6a 1908 

5s  1915 

N  Y&  N  Eng  1st  7s'""."'""l905 

1st  6s 1905 

Old  Colony  gold  4a 1924 

Oreg  Ry  <fc  Nav  con  g 4s..  1946 

OregSh  Line  1st  g  6s 1922 

Repub  Valley  1st  sf  6s. ..1919 

Rutland  1st  con  gen  4  48.1941 

Kutland-Canadiau  Ist4sl949 

Savannah  Elec  1st  cons  5 8.1 952 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR  &  1  gr  g  4a. 1947 

1st  lienoonv  4s 1911 

U  nited  Fruit  conv  gen  5s .  1 9 1 1 
US  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s.. ..1915 

Gold  44s 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


•S&* 


J-J 

A-O 

A-O 

A-O 

J-D 

M-N 

M-S 

M-S 

A-O 

J-J 

J-J 

A-O 

A-O 

A-O 

J-J 

J'ly 

J'l 

J 

J 

F 
A 
A 
A 
A 
J 
J 
F 
J 
F 
J 

3 

J 
J 

F 

u 

J 

M 
M 
M 

V 

M 
M 

F 
J 
J 
J 


Price 
Thursday 
March  31 


Bid 


Ask 


97     Sale 
127 


109     

1173s  Sale 


83     Sale 

104     , 

107*4 

101ss 


03       65 

13     Sale 

6'4 


102 
96 


064 


102  4  Sale 


101»4 
101 


88 
100 


92 


103     Sale 
1084  Sale 


100 


Week's 
Range  or 
Last  Sale 


=5* 


Low 

96 

97 
128 
100 
108 
1174 


Sigh 

Jan '04 

97 

Jan  '04 

100 

Feb'04 
1174 


934       934 

824       83 

104     Mar'04 

107  >«  Feb'04 

101*4  Mar'04 

122     Jan  '04 

102     J'ne'03 

1143,  o(t  iU3 

66*4  Feb'O^ 

13  13 

94  Sep  '03 
75     J'ue'03 

104  Mar'02 
96     Mar'04 

102  Jan  (14 
1024Oct  '03 
102  4  102  4 
106  4  Mar'03 
101 4  Mar'04 
1014  1014 
112  May'01 
100  4  Oct '02 
1204  Mar'04 

105  Oct  '02 


102 
90 
101 
107 
103 


Mar'02 

Nov'03 

Mar'04 

Feb'08 

103 

94'8  Mar'04 

1014     1034 

714Dec'03 

103*4  J'ne'03 

1054J'ne'03 

102*4  Apr  '03 

102  4  Nov'03 

994     100 

874  J'ly  '01 

1123b  Oct '03 


.Y<. 

"i 

'  i 

*9 

1 

1] 


Range 

Since 

January  1 


Low 
96 
97 

128 

97 
108 
117 

92 

*24 
104 
107  4 
1014 

121*4 


Hinh 
96 

'.'7 

100 
110 
118 

854 

104 
10S4 

10134 

122 


66  >4 
13 


704 
164 


96       974 
102     102 


1024 104 '4 


1014102  4 

101       1014 


120  4120a4 


100     101 


100»8  103 

94        944 
10041034 


9841004 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  prloe  for  all  Boston  Bonds.    ■  No  price  Friday ;  latest  bid  and  asked.      H  Trust  Co.  ctf s 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


.  Saturday 
March  26 


•674 

70 

• 

10 

:    "734     8 


•434  444 

204     20*4 


^8 

♦  24 

•8 

12 


84" 

84 

12 


66       664 
36»4    3634 
8*618      4 
683a    583b 
39  4    394 
5"l8  8»ie 
•14       14 4 
2142U4a 
•384   39 
•29       30 
'    49       49 
1    844   844 


Monday 
March  28 


6834  69 
*90     

•94  10 
*1634 

'7=8       734 


4334  4334 

204  204 

*34  78 

•24  34 

8  8 


35  36 
664  664 
364  3<>34 
34  31616 
58458i»19 
394    39  4 

54  516J6 

*14  144 
21 34  22»i6 
39       39 

♦294    304 
484    49 
844    844 


Tuesday 
March  29 


70 
•90 


704 


10 


74     74 


*4334 
20 

78 

•24 

•8 

12 

36 

664 

37 

31318 

58»8 
39  4 
•54 

•14 
22 

*39 

•294 
4834 
84 


444 

20 
4 
334 
84 

12 

36 

664 

37 

31316 

59 
394 

6 
144 
22B16 

39  4 
304 
49 

84 


Wednesday 
March  30 


704    704 
"90     .... 


17       17 

•74      74 


*4334 
20 

'"» 
•3 

8 
12 
3534 

•664 

37 
34 

59 

394 
54 
*14 
22318 

39  4 
304e 

49 

844 


444 
204 

34 

34 

8 
12 
36 

68 

373s 
3\ 

594 
404 

6 
14  4 
22  "a 
39  4 
30*18 
49  4 
844 


Thursday 
March  31 


704    704 
»90     

9  4    10 


*7 


74 


*4334  444 

20  20 

"18  "ie 
*3  34 

8*16  8116 


354  354 

674  68 

37  37 
3=4      3»8 

584  594 

*39*4  393g 

54      54 

*14  14 

22422H18 

♦39  40 

*30  31 

494  49  4 

»83  83 


Friday 
April  1 


O 

o 

o 
o 

hj 

a 

M 

o 

►4 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  beloio) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line  .....100 
Do     pref 100 

United  Ry  <fc  Electric.  50 

Philadelphia 

American  Railways....  60 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do     pref 100 

Electrio  Co  of  America  10 
Gen  Asphalt  interim  ctl's.. 

Do     pref  interim  ctl's.. 

Lenigh  Coal  &  Nav 50 

Lehigh  Valley 50 

Marsden  Co 100 

Pennsylvania  RK 50 

Philadelp'a  Co  (Pitts 0)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 60 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo  .... 100 


Sales 
0/    the 

Week 
Shares 


623 


130 

200 

9 


2 

1,696 

700 


640 

430 

345 

148 

1,209 

2,950 

3,676 

3,191 

658 


35,195 

165 

100 

1,930 

1,006 


Range  lor  Year 
1904 


Lowest 


67 4  Jan  6 
87  4  Jan  18 

84  Feb  25 
1534  Jan  16 

6%Feb24 


434  Jan  18 

184  Jan    C 

4  Jan  12 

14  Jan  19 

734  Feb   8 

10    Jan    6 

30     Jan  11 

62  4  Jan  14 

3334Feb26 

24  Mar  3 

55  4  Mar  12 

38  Mar  3 
534  Feb  9 
8  Jan  6 
194Marl4 
38  Mar  1 
20<%Febl9 
45a4  Jan  2 
824  Feb  24 


Highest 


704Mar31 
91  Jan  27 
1034  Jan  2 
2134Jan  2 
8*8  Jan  26 


45     Jan  30 

21 4  Jan  23 

1516Febll 

54Jan26 

858  Jan  20 

134  Feb   8 

384  Feb   6 

68     Mar31 

384  Jan  'J7. 

4*i6  Jan  25 

614  Jan  27 

43     Jan  22 

68i9Janl3 

1 154  Jan  21 

24     Jan  25 

405i6  Jan  27 

31     Jan  22 

49  4  Mar3 1 

8934  Jan  22 


Range  for  Previous 
Year (1903) 


Lowest       Highest 


584  Dec 
84  4  Oct 
1034  Dec 
£0  Oct 
8     Oct 


4034  Dec 
174  Nov 
4  Nov 
38Dec 
748  Oct 
10     Dec 

19  Nov 
64  Aug 
344  Nov 

14  Sep 
553s  Nov 
36  Oct 
5  Aug 
734  Dec 
1834  Nov 
36  Sep 
2734  Nov 
404  Sep 
76     Oct 

20  Aug 


72  4  Jan 
118  Jan 
284  Jan 
45  Jan 
144  Jan 


524  Jan 

2634  Jan 

9»ie  Jan 

4034  Jan 

104  Jan 

11     Deo 

36    J'ly 

7934  Feb 

454  Jan 

4     Jan 

7834  Jan 

4734  Feb 

9     Jan 

174  Jan 

34i*18Jau 

44*46Feb 

404Jan 

4734  Feb 

1164Jan 

31     Mar 


PHILADELPHIA 


luactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  14 
Diamond  State  Steel 

Preferred 

Easton  Con  Electric... 60 
Elec  Storage  Batt loo 

Preferred 100 

Gernianlown  Pass 50 

Harrison  Bros  pref. ..100 

Indianapolis  St 100 

Intur  Sm  Pow  <fc  Chem.50 
Keystone  Telephone  ..60 

Preferred 50 

KeystoneWatchCase.100 

Lit  Brothers 10 

Little  Schuylkill 00 

Miuehill&  SchuylH..50 

Nesquehoning 60 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 60 

Pennsylvania  Salt 50 

Pennsylvania  Steel.. ioo 

Preferred 100 

Phila  Co  (Pitts)  pref... 50 
Phil  German*  Norris. 50 

Phila  Traction 50 

Railways  General..  10 
Susqueh  Iron  &  Steel. .6 
Tidewater  Steel 10 

Preferred ..IIlO 

United  N  J  RR  AC  "ioo 
Unit  Pow  &  Trans....25 
United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel.  10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal. ..50 


Bid     Ask 


74 


514 
45 


124 


14 


43»4 
150 
95  4 


"4 
4 
23, 
263 


74 
34 

5134 

46 


134 


24 


80 
44 
152 
954 


266 


44 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv5s  1911.  J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
BetlUe  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  6s  '16  J-J 
Choc  <&  Me  1st  5a  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5a  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10.  J-J 
Eq  II  Gas-L  1st  g  6a  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4a.  1933 
Interatate  Rye— 

3-3  4-48  1943 F-A 

Lehigh  Nav  44s  '14. Q-J 

RRs  48  g 1914. Q-F 

Gen  M  44s  g.  1924. Q-F 
Leh  V  C  1st  5s  g '33. .J-J 
LehV  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4a  '29.  J-D 
Nat  Asphalt  5s  rects.. 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  os  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  4a  1939. ..M-N 
No  Penn  lat  4a  '36.. M-N 

Deben  6a  1905 M-S 

Penn  gen  6a  r  1910. .Var 

Conaol  6s  o  1905. ..Var 

Consol  5ar  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4a  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst<fc  col  tr  6s'49  M-S 


Bid      Ask 


1173a 
100 

'93' 

102 

116 


1083, 
107 


1054 

11134 

97 
10834 
108*4 
103  4 

81 

50 
1064 
102 14 
10834 
1094 
111 
1164 
122 
139 


1184 

101 

113 


118 
1094 


1064 
1124 
1014 

91 
110 


1014 


974 


814 

53 

1074 

109 
1094 


PHILADELPHIA        Bid       Ask 


11634 

13934* 


112 


112 


1074 


110 

1064 

1104 

97 
10434 
103       10334 
107411084 


984 


Phil  Elec  gold  trust  ctfs 

Trust  certifs  4s 

P  <fc  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920.. A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  M7s  1911 J-D 

ConM  6s g  1911. ...J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  of  '82  4s  '37.J-J 

Terminal  5s  g  1941 .  Q-F 

P  W  <fe  B  col  tr  4s  '21.J  J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  48  interim  ctfs 

U  Trac  Ind  gen  5s'19.J-J 

U  Trac  Pit  gen  6s  '97  J-J 

Welsbach  s  f  5s  1930.J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte.  .100 
Atlan  Coast  Line  RR  100 
Atlan  Coast  L  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  &  Fla..,100 

1st  pref 100 

2d  pref 100 

GB-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.  50 

Bonds 

Anacostla  &  Pot  5s 

Atl&  Ch  1st  7. ..1907  J-J 
Atlan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctfs  of  indebt  4s J-J 

Bait  C  Pass  1st  5s  '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  34s  1930  J-J 

Refunding  3  48  1952J-J 

Bait &P  1st 6sml'll  A-O 

Bait  Trac  1st  5s.. '29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  5s. '06  M-N 

Cent'l  Ry  conosl932  M-N 

Ext&  Imp  58.1932  M-S 

Clias  City  Ry  1st  5a  '23  J-J 


99 

6434 
1164 
106 
126 
1194 
113 
104  4 
102 
1224 


1084 
1034 


112 
654 


150 
107 '4 
220 


34 
24 
33 


108 
924 


85 
106 


106 


113 
1154 
102  4 
113 


103  4 


994 
654 


1054 
il'93; 

1054 


1224 

iii" 


974 

113 
564 


50 

100 

70 

4 


35 


111 

9234 
111 

90 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
CharlC&Aext5s.'09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5a.  .'22  J-D 
City&  Sub(Was)lst5s'48 
Col&Grnv  Ist6s.l916  J-J 
Consol  Gas  6s.. .1910  J-D 

5s 1939  J-D 

Ga  &  AJa  1st  con  5s  '45  J- J 
Ga  Car  &  N  1st  5s  g  '29  J-J 
Georgia  P  1st  6s. . . '22  J-J 
GaSo  <fc  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1  st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5a'25FA 
Mt  Ver  Cot  Duck  lat  5s. 

Incomes 

Npt  NcfeO  P  lat  5s'38  M-N 

General  5a.. ..1941  M-S 

Norfolk  St  1st  5s '44. .J-J 

North  Cent  4  4s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  5s  1926. ...J-J 
Pitt  Un  Trac  5s  1997  .J-J 
Poto  Val  1st  5s  1941.. J-J 
SecAvT(Pitts)5s'34  J-D 
Sav  Fla &West  5s '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  1st  5s.. A-O 
UE1  L&P  let  4  4s'29  M-N 
Un  Ry  &  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906. .MS 

2d  series  6s  1911.  ..M-S 

3d  series  6s  1916.. M-S 

4th  ser  3-4-5S  1921.  M-S 

5th  scries  6s  1926. M-S 

Va  (State)  3s  new  '32.  J-J 

Fund  debt  2-3a  1991  .J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  Og'll  J-J 

WU  &  Weld  5s..  1935.  J-J 


Bid 

Ask 

84 

85 

112 

110 

113  4 

904 

1094 

1114 

103 

107 

120 

113 

474 

47-4 

194 

20 

101 

1164 

11634 

11634 

604 

614 

104 

101=8 

118  4 

111 

110 

1124 

..... 

09:>4 

69  4 

106 

79 

81 

9036 

9034 

52  4 

5'J:,4 

103  4 

104 

110 

110 

108 

.  .. 

1104 

934 

D4 

113 

1164 

115 

•  Bid  and  asked  prices ;  no  sales  on  this  day.    ||  Loweat  la  ex-dividend,    y  Ex-rights.    t  $15  paid. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the.  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  <H  Southorn. 
AlaNOife  Texas 

N  O  <t  No  East. 

Ala*  Vicksb'g 

Vicksb  81i  it  P 
Allegheny  Valley 
Aim  Arlior.. 
Atcli  Toil  it  8  Fe. 
Atlanta  &  Char.. 
Atl  KnoxY  A  No 
Atlantic  &  Blr.  o 
Atl  Coast  Tine. 
Bait  <t  Ann  ST 

Bait  <fc  OUio 

Bangor  &  Aroost 
Bellefonte  Cent'l 
Bridgt  A  Saco  K 
Bull  Roclicfc  Pitt* 
Bullalo  itSusq... 
Canadian  North.. 
Canadian  Paeltk 
Cent'l  or  Georgia 
Cent'l  of  N  Jersey 
Central  Pacific. 
Ohattan  South'n. 
Chesap  &  Ohio.. 
Ohiccfc  Alton  Ry 
ChioGt  Western. 
Chic  1ml  <t  L'v... 
Chic  Milw  <fc  3t  I 
Chic  it  North  W  1j 
Chic  St  P  M  &  O 
Chic  Term  Xr  KK 
Cln  N  O  &  T  Pac. 
Cl  (Jin  Oil  &  St  T, 

Peoria  <fc  Fas  t'n 
Colorado  <t  SouU. 
ColNewb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  <&Leb.. 
Cumberl'd  Valley 
Denv.  &  Rio  Gr.  / 

Rio  Gr.  West.  5 
Det  &  Mackinac 
Detroit  Southern. 
DulSoSh&Atl.. 
Brie .. 

Evan"sv"&  Til!" 
F'rohild  &  N'r'e'ii 
Farmv&  Powhat 
Ft  W&  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 
Gila  ValG  A  N.. 
Gr  Trunk  Syeteui 

GrTr.   West' n. 

DetGr  H&M.. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
Gulf&ShipIsland 
Hooking  Valley.. 
Hous  A  Tex  Cent 
H&E  W.Texas. 
Hous&Snrevep't 
Illinois  Central.. 
Illinois  Southern 
Indlll  &  Iowa... 
Int  A  Gt  North'n 
tlnteroo(Mex)... 

Iowa  Central 

Kanawha  &Micb 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  RR.. 
Lexlng  it  East'n. 

Dong  Inland 

Louisiana  it  Ark. 
Louisv  Hen&stL 
Loulsv  <&  Nashv 
Macon  &  Blrm... 
Man'teeitGr.iiai 


Latest  Gross  Earnings 


Week 

or  Mo nl  'i 


3d  wk  Mar 
Pacific. 

lstwk  Mar 
lstwkMar 
lstwk  Mar 
aauary  .. 
3d  wk  Mar 
February.. 
January... 
February.. 
February.. 
February.. 
January... 
February  . 
January... 
February.. 
January... 
3d  wk  Mar 
February.. 
3d  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 
February. 
January  .- 
3d  wk  Mar 
February.. 
January... 
3d  wk  Mar 
3d  wk  Mar 
February.. 
February. 
February.. 
3d  wk  Mar 
3dwk  Mac 
February 
February 
3d  wk  war 
January  .. 
January  .. 
January... 
January... 
January... 

3dwk  Mar 

February. 
Sdwk  Mar 
3dwk  Mar 
February.. 
3d  wk  Mai 
February., 
January... 
January  .. 
January  .. 
Feoruary.. 
January  .. 
3d  wk  Mar 
'2d  wk  Mar 
2dwk  Mar 
February. 
February.. 
February.. 
3d  wk  Mar 
3dwk  Mar 
January  .. 
January  .. 
January  .. 
February.. 
February.. 
February.. 
3d  wk  Mar 
vvii  Mar  12 
.'id  wk  Mar 
3dwk  Mar 
January... 
February.. 
February.. 
Jauuary... 
January  .. 
January... 
December. 
3d  wk  Mar 
February- 
January... 


Curl  nil 
Year 


54,221 

40.000 
23,000 

23,000 

Jfr.C. 

32,-186 

5,346,860 

307,552 

52,195 

53,188 

1,814,949 

14,624 

4,634,806 

155,081 

5,089 

3,355 

142,342 

62,833 

49,100 

819.000 

194,500 

1,553,503 

1,460,659 

2,298 

1,440,088 

90S, 103 

156,859 

95,020 

3,411.192 

3,709,125 

773.53S 

25,912 

121,027 

1,464,808 

233,240 

1  00,050 

23,137 

38,030 

4,203 

14,257 

149,750 

271,200 

73,913 

29,541 

46,194 

2,998,800 

32,895 

3,308 

6,638 

183,845 

211,580 

149,964 

29,078 

610,366 

108,469 

17,500 

2,056,738 

184,604 

2,241,342 

33,69 

111,590 

418,280 

69,903 

16,514 

3,735,996 

25,573 

143,341 

82,626 

117,000 

48,167 

28,630 

563,053 

346,765 

1,990,896 

38,713 

Dec.  2 

58,521 


I'revious 
Year 


50,471 

41,000 
19,00(1 
22, 000 

37,596 
42.595 

4,829,249 

254,550 

50,730 


721,600 

12,246 

8,550 


1,638,399 

9,37( 

4,481,472 

132,475 

6,009 

4,972 

139,49.-) 

72,547 

43,700 

840,000 

178,750 

1,020,532 

1,349,578 

2.031 

1,340,929 

840,899 

147,695 

105,292 

3,391,355 

3.497,399 

836,511 

34,077 

109,228 

1,371,170 

219,207 

117,512 

15,810 

26,293 

5,934 

17,098 

125,193 

296,100 

76,004 

30,272 

54,000 

3,858,241 

31,896 

3,329 

5,788 

221,305 

200,150 

142,806 

30,920 

702,536 

117,511 

25,729 

2,2a4,733 

154,354 

2,399,087 

32,553 

109,910 

460,339 

81,363 

19,041 

3,465,285 

10,148 

148,814 

I  86,453 

L  89,700 

50,164 

23,419 

538,880 

356,845 

2,353,304 

43,243 

4,819 

50,356 

706",3l6 

12,198 
12,420 


lulv    1    to   Latest   Date 


Current 

year 


2,237,055 

1,712,401 

914,896 

1.021,315 

J/>r. 

l,405,00r 

16,566,459 

2,068,953 

474,283 

13,218,232 

95,620 

43.161,175 

1,141.700 

46,961 

27,20  1 

5,423,653 

649,53  1 

2,256,400 

32,707,949 

7,152,668 

14,233,077 

13,775,430 

81,513 

12,642. OS  1 

6,985.819 

6,102,466 

3,821,002 

33,267,2S8 

36,728,075 

8,151,467 

1,142,669 

4,823.888 

13,903,359 

2,003,323 

4,384.530 

137,429 

317,840 

46,303 

146,548 

1,291,195 

12,061,005 

641,281 

1,169,542 

1,862,888 

29,801,902 

1,308,618 

23,429 

47,085 

1,673,988 

1,461,970 

1,153,720 

235,533 

24.33  7,440 

3,733,786 

921,064 

27.418,174 

1,463,831 

28,882,005 

1,342,442 

4,349,849 

3,461,608 

519,274 

124,142 

31,419.548 

152,074 

1,038,031 

4,431.949 

3,957,280 

1,755,130 

1,194.132 

3.849,364 

3.472,005 

19,285,925 

389,489 

Inc.  302 

371,408 

458,489 

27,227,379 


52,061 


lrenous 
)  tar 


1,918,766 

1,557,076 

785,575 

875,375 

340,638 

1,403,971 

11,901,231 

1,859,080 

454,668 


12,520,137 

69,164 

40,976,291 

997,780 

41,044 

30,776 

5,254,106 

661,036 

1,548,550 

30,907.653 

6.956,735 

12,016,778 

12,847,305 

86,661 

10,481,290 

6,033,754 

5,614,267 

3,569,713 

32,067,472 

32,551,471 

8,298,197 

1.256.114 

4,176,934 

13,186,067 

1.876,047 

4,454,271 

109,411 

210,675 

54.091 

144,723 

842,194 

12,701,655 

589,393 

1,115,902 

1,967,137 

29,102,113 

1,250,753 

26,855 

45,179 

1,591,803 

1,383,980 

1,063,526 

179,385 

23,838,890 

3,432.009 

874,414 

27,558,258 

1,371,590 

28.929,848 

1,221,510 

4,137,968 

3,358,251 

555,001 

144,551 

29,300,131 

102,00  L 

1,159,776 

4.133,500 

3,578,365 

1,799,935 

306,592 

3,606,604 

3,189,760 

15,945,427 

319,775 

,218 

293,343 
411,597 
25,448,901 

81,287 


UOADS 


Vfanis  &  No  Fas' 

Manistique 

Maryl'd  &  Penn. . 
{Mexican  Cont'l.t 
{Mexican  I -i  tern. 

{Mexican  Ry 

{Mexican  South'n 
Millen  it  So'w'n. 
Mineral  Range.. 
Minneap  it  St  T. 
JtStP  <fe  S  St  M. 
Mo  Kan  &  Texas 
Mo  Pac  &  Iron  Mr 

Central  Branch 

Total 

Mob  Jack  <fe  K  C. 
Mobile*  Ohio... 
NashCh&  StL.. 
{NatTRRof  Mex 
Nev-Cal-Oregon. 
Nevada  Central.. 
N  Y  C  &  Hud  RU- 
ST Y  Out  A  West. 
.V  Y  Susq  &  West 
Norfolk  A  West' i) 
Northern  Central 
North'n  Pacific. 
Nor  Shore  (Oal).. 
Ohio  Riv&  West.. 
Pacifio  Coast  Co. 
cPenn— EastPitt 

eWestP  &  E.... 
Pere  Marquette  tr 
PhilaBalt&W'sh 

Phlla  &  Erie 

Pittsb  C  C  &  St  I. 
Raleigh  &  O  Feai 
Reading  Railway- 
Coal  A  It  Oo. . . . 

Total  Both  Cos. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande.  So... 

Rooklsl'dCo 

St  Jos&Grl 

St  L&  San  Fran  g 
St  L  Southwest.. 
StLVan<feTH.. 
San  Fran  &N  P.. 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacific  Co  b... 

Central  PaolHc. 

Gal  Har  &  8  A. 

Gal  Houa<te  No 

GulfWT&P.. 

Louia'a  West... 

Morgan's  L  &  T 

N  Y  T&Mex  .. 

Oregon  &  Calif. 

So  Pac  Coast.... 

So  Pao  RRCo.. 

8oPao33.Llues 

Tex&NOrl 

Southern  RaUw'y 
TerreH  <&  Ind... 
Terre  H  &Peor.. 
Texas  Central . . . 
Texas  <fc  Pad  he. 
TexS  V&N  W  .. 
Tol  <fc  Ohio  Cent . 
TolP&  Wost .... 

TolStL&AV 

Tor  Ham  &Bufi. 
Un  Pac  System  . . 
Virginia  &  So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wui'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv&T'n.. 
Yazoo  <fe  Miss.  V. 


Latest  Gross  Earnings 


Wee.it 
or  Month 


January  . 
February 
January.. 
3d  wk  Jan 
February 
Wk  Mar  12 
2dwk  Mar 
February.. 
3d  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 
31  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 
Wk  Mar  19 
3d  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 
February.. 
January  .. 
February.. 
February.. 
February.. 
January. 
February.. 
February.. 
J  anu  *ry. . . 
January... 
January... 
February.. 
F  binary.. 
3d  wk  Mar 
February. 
January  . 
February. 
January.. 
February.. 
February.. 
February. 
January  . 
January.. 
3d  wk  Mar 
January... 
January... 
January.  . 
3d  wk  Mar 
February, 
February. 
3d  wk  Mar 
February.. 
January.  . 
January... 
January... 
January... 
January... 
January... 
January  .. 
January  .. 
January... 
January... 
January  .. 
Jauuary. . . 
January... 
3d  wk  Mar 
February. 
February 
3d  wk  Mar 
3d  wk  Mat- 
February.. 
3d  wk  Mar 
3d  wk  Mar 
3d  wk  Feb 
lstwk  Mar 
January  .. 
February.. 
3d  wk  Mar 
February.. 
3dwk  Mar 
January... 
3  i  wk  Mar 
February.. 
February.. 


Current 

Year 


43,111 
6.496 

18,336 

513,539 

593,5  ! 

128.200 

23,731 

0,138 

11,766 

51,904 

112,255 

308,308 

738,000 

33,000 

771.000 

8,823 

123,063 

200,242 

221,02-2 

7,643 

1,738 

5,390,4  49 

455,321 

225,039 

1,777,597 

719,579 

2,932,830 

36,554 

13,161 

406.061 

3,345.424 

Inc.  28 

226,850 

945,416 

419,179 

1,784,986 

3,001 

2,574,171 

3,4  29,204 

6,003,375 

104,465 

45,522 

8,830 

3,478,079 

118,238 

2,911,360 

133,584 

190,225 

74,972 

287,030 

97,207 

7.118,840 

1,460,659 

580,584 

77,226 

10,300 

161,517 

417,904 

30,084 

312,659 

70,159 

2,619,233 

453,189 

302,477 

906,538 

161,657 

50,155 

11,318 

210.372 

9.800 

64,030 

25,726 

55,293 

14,098 

4,093,778 

41,466 

400,082 

220,644 

88,456 

11,244 

118,700 

15.819 

732,690 


Previou* 
Yea* 


I  ii  v     1    to    Latest    Putt 


Current 

1  em 


s 

35.9S0 

3,339 

19.191 

425,35  2 

590,574 

116,400 

21,776 

4,360 

11,23  ti 

52,909 

128,203 

293,381 

605,000 

20,000 

691,000 

5,246 

148,679 

194,468 

212,246 

8,940 

2,492 

5,810,521 

538,925 

259,965 

1,776,202 

716,379 

3,015.700 

30,550 

14,295 

392,365 

3,229,524 

7,100 

226,831 

925,116 

547,962 

1,649,124 


2,794,984 

2,977,386 

5,772,370 

111,143 

44,810 

8,282 

3,833,290 

141,020 

2,759,430 

124.999 

184,977 

74,341 

232,161 

70,823 

7,002,040 

1,349,578 

593.810 

99,724 

12,547 

161,821 

473,036 

36,645 

288.974 

65,523 

2,503,802 


287,550 

898,424 

146,139 

42,006 

9.725 

219,086 

9,900 

59,695 

26,733 

50,356 

10,748 

3,824.128 

43,492 

394,486 

210,944 

76.278 

14,973 

126,511 

18,183 

580,762 


240,424 

52, 

187,964 

13,896.754 

4,547.438 

3,- 47, 5«>0 

709.9  15 

38,801 

415,797 

2.13 

5,239,531 

13,123,713 

30,886,841 

1,350,000 

32,236,841 

293.154 

5,632,245 

7,336,271 

8,153,012 

129,881 

21,343 

51,980,614 

4,371,019 

1,089,222 

13,160.928 

6,6s7.0(i9 

32,575,319 

359,328 

121,272 

3,503,7-1 

79,290,416 

inc.  1.93 

8,126.627 

8,927,394 

4,622,363 

16,343,904 

30,290 

22,751.869 

22,147,733 

44,899,602 

780,101 

374,609 

337,400 

28,446,005 

809,535 

21,753,716 

5,841,537 

1,019,772 

931,263 

9,574,304 

866.960 

56,880,401 

13,775,430 

4,221,191 

807,199 

96,570 

1,144,280 

2,990,794 

292,660 

2,576,550 

661,749 

19.658,844 

3,405,692 

2,253,290 

33,208,951 

1,408,063 

430,089 

595,904 

9,302,856 

108,284 

2.670,624 

966,192 

2,073,056 

410,121 

3  1.085,165 

422,883 

16,728.274 

2,957,060 

3,162.488 

101.853 

4,693,461 

120,840 

5,517,558 


ions 
)  ear 


* 

197,340 

02.602 

175,765 

12,074.722 

4,60". 

3,077.2(10 

07-, 179 

33.250 

897,488 

2,475,537 

5,202,075 

12.-19.210 

28,117,682 

834.100 

29,001,7.-2 

174,718 

5,403.255 

6,771,121 

7,191.193 

130.076 

24.033 

50,955,7  11 

3,800,684 

1.53S.604 

11,814, -08 

5,938,769 

32,120,474 

311,730 

115,079 

3,315,167 

77,040,116 

4,500 

7,908,823 

8,513.294 

3,952,735 

15,254,012 

19,725,864 

12,580.-73 

32,312,737 

684,930 

352.755 

413,158 

27,494,793 

809,779 

18,954,082 

5,414,807 

1,562,804 

877,065 

9,098,924 

591,555 

52,985,552 

12,847,305 

4,014,019 

696,201 

106,023 

1,168,165 

3,013,301 

288,262 

2,344,219 

565.161 

17,932,714 


1,917,719 

30,852.471 

1,248.105 

396,306 

462,248 
S, 025,053 

109,100 
2,297,374 

8  98,905 
2,027,322 

331,162 
30,389,149 

388,752 

15,136,296 

2,725,960 

2,970,441 

110,544 
4,691,231 

L28.72S 
5,050,358 


VABtlOUS    FISCAL     YEARS. 


ROADS 


Gross  learnings 


Current  Year  Previous  Year 


Allegheny  Valley I  Jan.  1  to  Jan. 

Atlanta  &  Oliarl  Air  Line..  Mar.  1  to  Jan. 
Atlantic  it  Birmingham  «  Dec.  l  to  Feb. 


Bellefonte  Central 
Chicago  &  N01  tb  w  t  am... 
Cine  si  P  .Minn  ,v-  Omaha.. 

Cumberland  VaUej 

International  &Gt  North'n 

Lake  Erie  >v  M  estern 

Manistee  &  North  Ea 

jM.iinsi  [que 

Maryland  <t  Pennsylvania 
Missouri  Pacific 

Central  Branch 

Total 

(Mexican  ( Central  1 

Mexican  International    .. 


Jan,  1  to  Feb 
Juno  1  to  Feb. 

Jan.  1  to  Feb. 

Jan.  1  to  Jan. 

Jan.  1  to  Mar.  21 

Jan,  1  to  Feb.  29 

Jan.  I  to  Jan.   31 

Jan.  1  to  Feb.  29 

Mar.  1  to  Jan.  81 

Jan.  1  to  Mar.  21 

Jau.  1  to  Mar.  21 

Jan.  1  to  Mar   21 

Jan.  1  to  Jan.  2 1 

Jan.  1  to  Feb.  29, 


Decrease. 
3,130,452 
171,561 

10,018 

4  1,525.  -o; 

1,693,216 

149,750 

1,090,7  11 

710,504 

48,141 

12, 

290,583 

8,870.557 

388,000 

9.-0 

1,432, 70  1 
1,176,105 


$37,596 
2.199,210 


11,132 

36,554,839 

1,795.870 

125,193 

1.155.860 

729,1s, 

35,980 

9,299 

265.81  l 

8,44  3,937 
'JO  l.OOO 
8,704,937 
1,292.9;!  1 
1,234,907 


ROADS 


Gross  Earnings     Current  Year 


Previous  Year 


{Mexican  Railway Jan. 

[Mexican  Southern Apr. 

[National  KK  of  Mexico...  Jan. 

Northern  Central Jan. 

North  Shore Mar. 

<  l'enrisv.,  Bast  Of  P  &  E...  Jan. 

eWesI  of  P&E Ian. 

Pere    Marquette u  Jan. 

Phlla  Haltiuiore  &  Wash..  Jan. 

Philadelphia  &  Erie Ian. 

Pitts  Chi  Chio  &  St  Louis..  Jan. 

Rio  Grande  J  unction Deo. 

St  L  Vandallu  &  Terre  H  . .  Nov. 
Torre  Haute  &  Indianap  ..  Nov. 
Terre  Haute  <fc  Peoria Nov, 

Texas  A;  Pacific Jan. 

West  J  ersey  &  Seashore. . .  J  an. 


1  to  Mar. 
1  to  Mar. 

to  Mar. 

to  Feb. 

to  Jan. 

to  Feb. 

to  Feb. 

to  Mar. 

to  Feb. 

to  Jan. 

to  Feb. 

to  Jan. 

to  Feb. 

to  Feb. 
1  to  Feb. 
1  to  Mar. 
1  to  Feb. 


12 
11 
21 

00 

31 
29 

29 

21 
29 

31 

29 

31 
29 
29 

29 
2  1 

29 


$1,179,200 
1,022,820 
2,566,375 

1,410.915 
0O2.33l! 
16,819.298 
Decrease. 

2,077.109 

1,901.350 

419,179 

3,624.928 

97,918 
771.912 
663,850 
203,886 

2,793.0  12 
421,354 


$1,116,800 

934,474 

2.215,206 

1,574,515 

505,151 

17,796,698 

45.600 

2.243,010 

1,972,856 

547,962 

3,533,670 

88,121 

758,572 

609,046 

191.234 

2,606,824 

409,854 


,  '%5ul^ra0?aM^nter8l  *  Mexican  Gulf  are  included  from  Maroh  l,  1002.  {Mexican  currency.  II  Inoludes  trans-Missouri  lines 
since  jfeb.  lb,  1903,  making  length  of  road  on  which  earnings  are  now  reported  7,357,  against  5,876  tutles  previously,  b  Includes  the  Hous.  <fc 
j.ex.  uout.  and  its  subsid.  hues  in  both  years  and  for  both  periods.       e  Covers  lines  directly  ouerated.  </  luoludes  tin-    Chicago  <fc  Eastern 

it    1    %    1     £■■  yril.K\  ,.   '  llKlll'"nK  Sav.  Flor.  &  West,  and  also  Florida  Southern  and  Sauford  &  St.  Petersburg  Rys.  in  both  years.        to  In- 
,c' ",,f,?f„*k £,VVr10  %?*»:  Riv-/Ky,\.tl'onJ  J':a-  *  botu  veins.  *  Approximate  for  June.         a  These  figured  are  rdr  the  consolidated  01 

Including  Tifton  Thoav.  &  Gulf  and  Tit  ton  A  Northeastern 


company, 


Apr.  2,  1904.| 
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Latest  Gross  Earnings  by  Weeks.— For  the  third  week 
of  March  onr  final  statement  covers  47  roads,  and  shows 
0*14  per  oent  Increase  in  the  aggregate  over  the  same  week 
last  year.  


3d  votek  of  March. 

1904. 

1903 

Increase. 

Decrease. 

Previously  repM  i23rMfl 

• 
|    4,205.539 

$ 
4,114,003 
50.471 

m 
158,034 

8 
oS,498 

Alabama  v»t.  rtoaihein 

54,221 

3,750 

194,500 

178,760 

15,750 

Chattanooga  Honthern. 

2,298 

2.031 

267 



Ohio.  lndian'lie&Louisv. 

95,020 

105,292 

10,272 

Oln.  N.  O.  &  Texas  Pao.. 

121,027 

1 09.2*  8 

11,799 

Oolorado  &  Southern... 

100.050 

117,512 

17,462 

29,541 

30,272 

731 

Duluth  80.  Shore  A  At.. 

46,194 

54,000 

7,806 

Gr'nd  Trunk  of  Canada  1 
Grand  Trunk  West . .  > 
Det.  Or.  Hav.  <fc  Milw. ' 

610,366 

702,536 

•••■  ■  ■»•• 

92,170 

83,692 

32.553 

1,139 

Hooking  Vallev.......... 

111.590 

109,910 

1,680 
21,290 

Louisville  A  Nashville .. 

721,600 

700,310 

11,766 

11.236 

530 

Minn.  St.  P.  AS.  Ste.  M.. 

112.255 

128.203 

15,948 

Mo.  Kansas  <k  Texas. ... 

308.308 

292,384 

15,924 

Mob.  Jackson  A  K.  City Ti 

8.823 

5,246 

3,677 

Mobile  &OI1I0 

123,063 

148,679 

25,616 

Bio  Grande  Southern. . . 

8.830 

8,282 

548 

287,030 

282,161 

4,869 

906,538 

898,424 

8,114 

11.318 

9,726 

1,593 

Toledo  Peoria  &  West'n 

25,726 

26,733 

1.007 

8,129,295 

8,117,941 

248,864 

237.510 

Net  lnorease  (0-14  p.  c). 

— 

11.354 

H  Figures  are  lor  week  ending  March 
both  j  ears. 


19. 


Includes  Iron   Ry.   in 


Met  Earnings  Monthly  to  Latest  Dates.— The  table  follow* 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  Including  all 
roads  from  which  monthly  returns  oan  be  obtained,  is  giver 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Cheoniolb  of  Mar.  19, 
1904.    Ti«  next  will  appear  in  the  issue  of  Apr.  23, 1904. 

—  Gross  Earnings. — * Net  Earnings.—. 

Current      Previous       Current      Previous 
Tear.  Year.  Year  Year. 

ft  .   A  '&  ft 

5,346,860    4,829,249  tl,987,724  tl,727.520 
46,566,459  41,901,231  U8363078  U6683664 


Boads. 

Atoh.T.&s.  Fe.b.  Feb. 
July  1  to  Feb.  29... 

sAtlaotlo&B.  "Ji/.a.Feb.  53,488 

Deo.  1  to  Feb.  29....      171,561 

uAtlant.  Coast  L.a.Feb.     1,814,949 


1,638,399 


July  lto  Feb.  19.. ..13,218,232  12,520,137 
Bufl.  R.&Plttbs.b.Feb.        494,520       535,985 
July  1  to  Feb.  29....  5,020,256    4,835,621 

Buffalo  4  8'squeh.aFeb.          62.833  72,547 

July  1  to  Feb.  29....      649,534  661,036 

Canadian  Pacific. a. Feb.  2.541,862  2.827.295 
July  1  to  Feb.  29...  " 

Oent.  of  Georerla.a.Feb. 
July  1  to  Feb.  19... 

Ohesap.  &  Ohio. b.. Feb. 

July  1  to  Feb. 
Ohio.  M.  &  St.  P. a 

July  1  to  Feb.  29.. 

Cl.Oln.Chlc.&at.L.aFeb. 
July  1  to  Feb.  29... 

Peoria* Eas'n. a.  Feb. 
July  1  to  Feb.  29....   2,008,823    1,876,047 

Oolor'do&South.b.Feb.  399,120  451,735 
July  1  to  Feb.  29 4,089,064 

Oumberland  Telephone  & 
Telegraph  Co Feb.        319,591       277.770 

Dul.  Bo.Bh.&Atl.b.Feb.        171.758       184,990 
July  1  to  Feb.  29....   1,787,650    1,813,192 
Erle.a Feb.     2,998,800    3,353,241 


30,344,949  28,490,653 

884,466        848,147 
6.564,668    6,361,784 
1,440,088    1,340,929 
29....  12,642,081  10,481,290 
Feb.     3,411,192    3,391,355 


8,804 

38,717 

717,225 

4,912,001 

172.574 

2,131,551 

12,785 

221,418 

82,541 


567,578 
4,182,171 

200,451 
2,071,286 

28,676 
300,259 
742,741 


9,108,242  10,455,696 


114,990 
1,584,657 

440,224 
4,248,922 

753,515 


86.595 
1,671,266 

436,114 
3,513.202 

973,038 


33,267,288  32,067,472  12,164,547  11,680,142 
1,464,808    1,371,470        149,856       241,787 


13,903,359  13,186,067 
233,240        219,207 


July  lto  Feb.  29....  29,801,902  29,102,113 
Fairohlld&N.  East. Feb.  8,308  3,329 

July  1  to  Feb.  29. 23,429         26,855 

Hooking  Valley. a..Feb.        401,928       373,077 

July  1  to  Feb.  29....  4,019,110  3,789.920 
Cnd.  Til.  &  Iowa. a. .Feb.         148,341        148,814 

July  lto  Feb.  29....  1,038,081  1,169,776 
Iowa  Central. a..  Feb.        190,649       180,763 

July  lto  Feb.  29....   1,613,469    1,651,347 

Kaaawha&Mioh.aFeb.        113,399       105.086 
July  1  to  Feb.  29....   1,107,587       733,029 


2,649,627 

47.169 
875,337 

d82,477 
4,128,886  d!104,758 


139,252 

30,008 

538,098 

267,911 

7,287,910 

1,472 

6,315 

107,480 

1,342,702 

29,313 
204,645 

1-13,058 
r223,440 

315 
130,122 


Lehigh  Valley  RR.— See  detailed  statement  below 
Lou.  Hen.  &  St.  L.— 

July  1  to  Deo.  81 

Manistee  A  No.  E.a.  Jan. 

c  Mex.  Intern»t'l...Feb. 
Jan.  1  to  Feb.  29 

Mexloan  Tel'phone.  Jan. 


Mar.  1  to  "Jan.  31 
Mineral  Range. b... Feb. 

July  1  to  Feb.  29... 
Minn. <fe  St. Louis. a. Feb. 

July  1  to  Feb.  29... 
M.  St.  P,<k  8.  8.  M.b.Feb. 

July  lto  Feb.  29... 
cNat'l  RR.  of  Mex. .  Feb. 

Jan.  1  to  Feb.  29... 
N.  Y.  Ont.  &  West.aFeb. 

July  1  to  Feb.  29... 
N.  Y.  Bus.  &  West.a  Feb. 

July  1  to  Feb.  29... 
Northern  Central.bFeb. 

Jan.  1  te  Feb.  29..., 
Pennsylvania— 
Line  e  direotlyoperated 
Jpast  of  Pitts.&E.Fee. 

JJan.  1  to  Feb.  29. ..16,819,298  17,796,698 
Westof  Pitts.  AE.Feb.  Ino.  287.100 

Jan.  1  to  Feb.  29....    Dee.  45,600 


458,439 
43,141 

693,542 

1,176,165 

23,401 

251,634 

45,859 

384,513 

178,770 
1,980,911 

389.207 
4,908,859 

931,321 
1,903,706 

455,321 
4,371,049 

226,039 
1,689,222 

719.579 
1,416,915 


411,597 

35,980 

690.574 
1,234.967 

21,487 
224,954 

41,107 

364,311 

199,642 
2,310,953 

438,137 
4,889,278 

823,546 
1,632,789 

538,925 
3,800,684 

259,9*45 
1,638,604 

716,379 
1,574,515 


144,798 
24,166 

244,675 

478,189 
13,362 

122,484 

833 

34,794 

v48,242 

V784.356 

103,056 

2,411,708 

262,967 

544,111 

63,922 

958,328 

79,133 

640,308 

62,984 

98,612 


3,033,996 
49,094 
441,761 

d78,711 

dJS2,439 

114,422 

55,599 

654,568 

952,489 

9,373,595 

1,256 
7,131 

101,303 
1,805,363 

42,067 

319,130 

r50,Q07 

r299,294 

6,907 

80,322 


137,575 

18,405 

228,298 
471,975 

8,558 

1041,470 

def.761 

55,377 

V69,601 

v893,583 
167,492 

2,454,764 
294,905 
482,447 
159,652 
y  &Df  r^EV 
124,422 
598,546 
82,984 
287,112 


8,345,424    8.229,524 


1,310.462 

2,454,996 

Deo.  208,300 
Deo.  592,600 


1.318,802 

3.681,496 


. —  Gross  Earnings. — ,, Net  Earnings. . 

Current  Previous  Current  ."  'rerious 

Year.  Year.  Year.  Year. 

Roads.                           $  $  $  $ 

Phi).  Bait.  AWash.bFeb.         945,416  925,116  84,813  146,318 

Jan.  1  to  Feb.  29....   1,901,356  1,972.856  184,196  386,796 

Bio  Grande  South.  bFeb.           35,299  39,466  11,856  19  490 

July  1  to  Feb.  29. —       312,507  386,313  132,543  198,'77» 

Southern  Rail  way  8yst.— 

Southern  Ballw  a  Feb.     8.779,895  3,384,428  1,021,336  793,625 

July  1  to  Feb.   29....30.513.324  23,212,476  8,768,533  7,945,765 

Mobile  AOhio.a.. Feb.         683,642  676,682  258,628  262,555 

July  1  to  Feb.  29....   5,248,308  4,977,895  1,753,048  1.706,129 

Cln.  N.  O.&T  P.a.Feb.         522,293  458,533  129.850  113,973 

July  1  to  Feb.  29....   4,457,868  3,857,780  1,023,246  962,031 

Ala.  Gt.  South  a.. Feb.         258,882  205,565  43,809  42,405 

July  1  to  Feb.  28....   2,075,499  1,777,062  451,001  444.951 

Ga.  South. AFla.a Feb.         149,964  142,806  39.206  24.614 

July  1  to  Feb.   29....    1,153,720  1,063,526  300,275  286,043 

Toledo  A  O.Cent.a. Feb.         247,745  230,408  34,958  17,126 

July  1  to  Feb.  29....    2,480,077  2,108,688  647,082  402,440 

Wabash,  b Feb.     1,522,941  1,516,612  146,161  300,016 

July  1  to  Feb.   29.. ..15.661,082  14,034,651  3,747,482  3,925.873 

W.Jersev  &  Beaeh.bFeb.         220.644  210,944  5,084  11,784 

Jan.  lto  Feb.  29....       421,354  409,864  def.24,812  def. 6,612 

Wisconsin  Centr'l.bFeb.        423,397  440,337  59,048  113,891 

July  1  to  Feb.  29....   4,352,261  4,328,339  1,380,766  1,560,798 

a  Net  earnings  here  given  are  after  deducting  taxes, 
fc  Setearnlnpts  here given  trfi  be'ore  deducting taxon 

c  These  figures  are  In  Mexloan  ourrenoy,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange. 

d  Net,  after  deduotlng  taxes,  is  $63,600  and  $60,653  for  1904 
and  1903  respectively  for  February,  and  from  July  1  to  Feb.  29  net 
is  $931,969  this  year  against  $837,979  previous  year. 

j  These  figures  include  results  on  the  Buffalo  <fc  Allegheny  Valley 
Division  In  both  years. 

r  For  February  additional  lnoome  Is  $48  this  year,  against 
$976  last  year.  From  July  1  to  Feb.  29  additional  Income  this 
year  is  $43,409  against  $59,321  last  year. 

8  These  figures  are  for  the  consolidated  company,  lnoludlng  the 
Tlfton  Thomasvllle  &  Gulf  and  Xl f ton  A  Northeastern. 

u  Including  earnings  of  Savannah  Florida  A  Western  In  both  years 
and  also  Florida  Southern  and  Stanford  &  St.  Petersburg  Ry.  in  both 
years. 

v  For  February  additional  lnoome  is  $11,324  this  year,  against 
$7,590  last  year.  From  July  1  to  Feb.  29  additional  lnoome  is 
$95,983  this  year,  against  $116,312  last  year. 

t  For  February,  1904,  taxes  and  rentals  amounted  to  $203,036, 
against  8188,217,  after  deduotlng  which  net  for  February,  1904,  waB 
$1,734,688,  against  $1,539,303.  From  July  1  to  February  29,  1904, 
taxes  and  rentals  amounted  to  $1,539,880  this  year.  agst.  $1,423,087 
last  year,  after  deduotlng  which,  balance  is  $16,823,198  this  year 
against  $15,260,577. 

interest  Charges  and  Sarpius*— The  following  roads,  In 
Addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  Ac,  with  the  surplus 
above  or  deficit  below  those  charges . 

- — Int.,  Mentals,  elc.-^x  ^—Bal.  of  Net  Earn'gs.—, 
Current      Previous       Current      Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Atlantlo&Birm Feb.  9,167        def.363        

Deo.  1  to  Feb.  29....         28,875        12,842        

Buffalo  AS'squeh.Feb.  12,237  12,256        *10,857        *20,279 

July  1  to  Feb.  29....         98,220  98,828      *232,398      *263,197 

Olev.Cln.Ch.&Bt.L.Feb.        240,365       237,348  def. 90,509  4,389 

July  1  to  Feb.  29....   1,904,515    1,892,209       745,112    1,191,786 

Peoria  &  East.. ..Feb.  83,688         33,688         13,481         15,406 

July  1  to  Feb.  29....       269,506       269,606       105,831       172,245 

Cumberland  Telephone  & 

Teleg.  Co Feb.  20,696  26,988       118.556         87,434 

Dul.  80.  8h.  &  Atl...Feb.  88,642  88,642   *df.56,424  *df.32,182 

July  lto  Feb.  29....  706,138  706,133  Mf.188,687  *df.46,284 

Hoeklng  Valley Feb.  77,569  82,699        *34,361        *24,276 

July  1  to  Feb.  29....  602,952  676,589  *1,028,390  *1,045,827 

Indiana  111.  &  la... .Feb.  17,834         17,834  11,479         24.233 

July  lto  Feb.  29....       142,667        142,667  61,978        176,463 

Kanawha  AMioh...  Feb.  20,457  18,092   *df,19,631  *df.l0,651 

July  1  to  Feb.  29....       164,257       124,742  *df.29,440  *df.89,887 

Manistee  A  No.  E...  Jan.  6,409  6,050         17,757         12,365 

Mineral  Range Feb.  9,447  9.697  *def  8,450  *def.9,976 

July  1  to  Feb.  29 76,009         78,073    *df. 40,081  *df. 21,013 

N.  Y.  Ont. &  West... Feb.        g56,530       g64,474  7,892  95,378 

July  1  to  Feb.  29....    g454.113     g*99,567       504,215       426,022 

Rio  Grande  South.. Feb.  17,833  19,033    *def.5,945  *2,305 

July  lto  Feb.  29....  144,741  154,009    *def.5,976  *54,379 

t'oledo&OhioCen.,Feb.  38,595  46,120          *8,413  *df. 27,612 

July  1  to  Feb.  »....  315,673  320,578      *301,178  *94,410 

Wisconsin  Central.. Feb.        145,389       146,130  *df.82,570   Mf.30,646 
July  1  to  Feb.  29....    1,167,075    1,172,947      *248,878      '414,333 

*  After  allowing  for  other  Income  received. 

s  These  are  net  charges  after  allowing  for  other  lnoome  received. 

Lbhigh  Valley  Railkoad  Company. 

February. >     , — July  1  to  Feb.  29. — . 

1904.  1903.  1904.  1903. 

$  $  $  $ 

GrosB  earnings 1,990,896    2,353,304  19,285,925      15,945,427 

Operating  expenses  ....1,433,894    1,543,880  12,392,590     12,445,397 

Net  earnings 657,002       809,318    6,893,32j9       3,500,030 

Other  income 11,023         37.038       385,812  274,525 

Totallnoome 568,025  840,866  7,279,141  8,774,655 

Int.,    taxes     (est.)   and 

other  deductions 479,995  497,369  3,894,309  3,953,852 

Addlt'ns&lmprovem'ts.  57,667  67,000  461,333  836,000 

Total  deductions....    537,662  564,369  4,355,642       4,789,852 

-  g  =.                  f     - 

Netineome ^ 30,363  281,987  3,923,499  df.1,015,297 

Net  ino.  Lehigh  Val.  and 

Oth.  oontr'U'd  coal  cos.   104,174  313.714  851,675           368,694 

Total  net  income....    134,5**       595.J01    3,475,174      df.646,603 
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HTREET  RAILWAY*  AND  TRACTION  COMPANIES 


Gross 

EaJKJCINGS. 


Latest   Grost  Earning*.  J  an.  1  to  Latett  DaU 


WttK  or  Mo 


Our'nt 
Year. 


February..!  94,476 


8,381 

317,399 

27,456 

11,685 

55,208 

6,745 

72,158 

11,010 

13,041 

87,122 

38.131 

[31,552 


January  .. 
February.. 
February . 
February . 
February.. 
January  .. 
3d  wk  Mar 
3d  wk  Mar 
Deoeraber. 
February. 


Albany  &  Hudson  . . .  February  . 
American  R*ys.  Co.||.  Febrnary.. 
Aur.  Elgin  &  Chlo.  Ry  February  . 
Blnghamton  8t.  Ry.  .  February  . 
Boston  &  Woroester..  January  .. 
Bnrllngt'n  (Vt.)Trao.  February. 
Cal.  Gas  &  Electric.  January  .. 
Cent.  Penn.  Traot. . . .  February  . 
Chicago  <fc  Mil.  Eleo.  February.. 
Cln.  Da-ton  ATol.Tr.  December. 
Cln.Newp.  A  Coving. 

Light  <fe  Traotlon. . . 
Citizens'  Ry.  &  Light 

(Musoatlne,  Iowa).. 
Cleveland  Eleotrlo. .. 
Cleve.A  So.W.Xr.Co.. 
Cleve.  Palnsv.  &  E... 
Dan.  Urb.  &  Champ.. 
Dart.  &  W'port  St.Ry . 
Detroit  United  Ry..n 
Duluth  Street  By  .. 
East.  Ohio  Traction . . 
East  St.  Louis  &  8ub. 
Elgin  Aurora  A  Sou. .  February. 
Havana  Eleo.  Ry.  Co.  Wk  Mar.27 
Honolulu  Rapid  Tr. 

A  Land  Co Deoember. 

Houghton  Co.  8t.  Ry.  January  .. 
Houston  Eleo.  8t.  Ry.  January  .. 
Indlanap.  A  East.  Ry.  February 
Indianap.Shel  byvllle 

A  Southeastern  Tr. 
Internat'l  Traot.  Co. 

System  (Buffalo)... 
Interur.8t8ys.(N.Y.) 
Jacksonville  Elec.Oo. 
Kansas  City  Ry.A  Lt. 
Lake  Shore  Eleo.  Ry. 
Lake  Street  Elev.c . . 

Lehigh  Traotlon 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

LondonSt.  Ry.(Can.) 
Mad.  (Wis.)  Traotlon. 
Met.  West  81de  Elev.. 
Mil.  Eleo  Ry.A  Lt.  Co 
Mil.  Lt.  Heat  A  Tr.  Oo. 
Montreal  Street  Ry.. 
Muncle  Hartford    A 

Ft.  Wayne 

Musk.  Tr.  A  Light.  Go. 

Street  Ry.  Depart.. 

Eleotrlo  Light  Dep. 

Gas  Department... 
Bfew  London  St.  Rv. . 
Nor.  OhloTr.  A  Lt.  Co. 
Northern  Texas  Trao. 
Northwestern  Elev.. 
Oakland  Trans.  Cons  January 
Ohio  Cent.  Trao.  Co..  Deoember. 
Olean  St.  Railway...  j February . 
Orange  Oo.  Traction,  i  February . 
Oreg.  Wat.  Po.  A  Ry.  'January  .. 
Peeks. L't'g&RR. Co.  January.. 
Philadelphia  Co.  and 

Affiliated  Corpor's.  December. 
Pottsv.  Union  Tract.  January  .. 
Rys  Co.Gen.— Roads.   February . 

Light  Go's 'Febiuary. 

Rochester  Railway ..  (February.. 
Rookford     Belolt    A  | 

Janesville February. 

St.  Louis  Transit February  . 

San  Bernardino  Val. 

Traot.  Co January.. 

Ban  Fran.  Oakland  A j 

San  Jose January.. 

8ao     Paulo    (Brazil) 

Tram.  L't  A  Po.  Oo. ;  Feb  nary  . 
Savannah  Elect.  Oo.  January  .. 
Boranton  Rallwav... 'Deoember. 
Seattle  Eleotrlo  Co...  'January  .. 
South  Side  Elevated.  February.. 
Sprlngfi'dAXenlarr.  WkMar.u7 
Syracuse  Rap. Tr.Ry.  January  .. 
Tampa  Eleotrlo  Co...  January  .. 
Terre  Haute  Elec. Co.  January.. 
Tol.Bowl.Gr.ASo.Tr.  January.. 
Toledo  Rys.  A  Light.  February. 
Toledo  A  Western....   February.. 

Toronto  Railway Wk  Mar. 2 6 

Twin  City  Rap.Tran.  Hdwk.Mar. 
Union  Trao.  of  Ind..  'January  .. 
Union  <S.  Bedford)..  I  January  .. 
TTnlted  of  8an  Fran..  I February  . 
Va.  Pass.  A  Pow.  Sys.  | 

Va.  Pass.  A  Pow.Go  January  .. 

Rich.  Pass.  A  Pow.  {January  . . 

Klohmond  Traot. ..  January  .. 
Wash.  Alex.  A  Mt.  V.  Deoember 

West.  Ohio  By Uanuary  .. 

Youngstown-Hharon  February . 


17,948 
93,675 
20,821 
16,864 
14,115 
4,611 
276.513 
34,634 
18,047 
36,931 


Prev'xu 
Year. 

9 
16,965 
81,712 


Ourrent 
Year. 


16,371 


4,424 


February.. 

January  .. 
Deoember. 
February.. 
February- 
February.. 
February- 
February  . 

February . 
February- 
February  . 
February . 
Febrnary . 
February.. 
February . 
February . 
February . 

February- 
February  . 
February . 
February  . 
Januarv  .. 
February . 
February . 
February.. 


29.881 

14.430 

tt  27,4  87 

13,810 

5,790 

296,970 

ii'.ioi 

297,386 

32,140 

61,937 

9,570 

46,270 

14,779 

21,493 

9,316 

6,850 

172.656 

239,702 

27,673 

168,685 

11,278 

5,089 
3,500 
3,910 
4,021 

56,883 

35,333 
106,130 

94.511 
5,767 
6.400 
6,793 

23,002 
8,643 

1,439,282 

12,049 

17,409 

1,970 

109,376 

7,524 
563,258 

9,576 

30,048 

118.000 
39,734 
72,308 

189,813 

130,978 
772 
64,068 
24,987 
41,188 
19,747 

124.037 
12,809 
41,680 
77,048 
88,000 
25.615 

482,403 

64,723 
33,322 
23.448 
18,963 
14,154 
36,065 


32,734 
10,644 
36,452 

86,262 

7,704 

328,088 

25,235 

11,522 

40,803 

7,476 

72,492 

10,772 

12,112 

64,755 

30,023 

t  24,046 

18,862 

13,140 

31,049 

7,108 


291,490 
1.7,302 


32,030 

62,230 

8,799 

50,040 
14,333 

18,836 

10,716 

5,784 

168,831 

218,243 

25,304 

141,800 


5,481 

3,466 

4,305 

8,758 

54,701 

25,797 

101,333 

80,171 


5,316 

5,431 

13,422 

8,014 

l.Sf.ilH 

12,037 

17,074 

2.178 

95,988 

8,055 
476,662 


9 
35,975 

192,619 

42,457 

32,628 

14,115 

9,664 

276,513 
70,792 
37,034 

514,779 

193,797 

8,381 

649,490 

55,307 

23,425 

"6.745 
802,256 
118,587 
201,644 


PrevioHl 
Year. 


67,825 
{385,699 

284,319 
14,430 

U27.437 
27,333 

11.958 

296,970 

d 11185,580 


V2.879.051 


126,005 
19,587 


99,319 

38,522 

58,708 

174,066 

128,348 

776 

65,830 

22,579 

83,535 

S0.791 

115,148 


36.505 
72,336 
75,181 
26,211 
445,161 


16,775 


20,725 

13,864 

346,896 

497,814 

57,734 

352,393 

22,847 

r81,844 

T38.461 

T46.793 

4,021 

116,590 

72,964 

214,946 

94.511 

r76,583 

13.625 

11,839 

23,002 

8,643 

16,313.791 

12,049 

34,799 

4,018 

222,428 

14,987 
1,128,356 

9,576 

30,048 

241,354 

39,734 

827,778 

189,813 

266,759 

9,743 

64.068 

24,987 

41,188 

19.747 

261.555 

26,175 

510,754 

872,002 

88.000 

25,615 

1,009,313 

54.723 
83,32* 
23,443 
230,958 
dl42,374 
73,012 


34,881 
171,690 

31,788 

"9,415 

7i',686 

22,679 

463,120 

180,475 

7.704 

688,717 

52,183 

23,680 

"7.476 

808,686 
114,861 
189,780 

63,277 

J314.294 

189,314 
13,140 
31,049 
14,825 


291,490 

d  10871,763 


128,060 
18,473 


22,848 

11,948 

348,626 

461,582 

53,427 

313,943 


r90,443 
r31,789 
r41,742 
8,758 
113,488 

56,747 
207,145 

80,171 

10,873 

11,426 

13,422 

8,014 

18,778,036 

12,037 

36.056 

4,177 

197,675 

16,265 
1,004,532 


201,906 

38,522 

549.407 

174.066 

262,635 

8,818 

65,830 

22,579 

83,535 

20,791 

240,642 

808,832 
75,131 
26,211 

917,987 


217,660 


1  Spanish  silver. 

D  These  are  results  for  properties  owned. 
c  Results  for  main  line. 
d  Figures  here  are  from  July  1. 

n  These  earnings  lnolude  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwloh  Windsor  A  Amherstburg  Ry. 
r  These  figures  are  from  Mar.  1. 
u  Deorease  due  to  boycott  by  colored  patrons. 
v  These  figures  are  for  nine  months  from  Jane  1  to  Feb.  29. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  reoelved 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  March 
26,  the  next  will  be  given  April  80. 


Roads. 


, —  Gross  Earnings. — . , Net  Earnings.—. 

Ourrent      Previous      Current      Previous 
Year.  Year.  Tear.  Year. 


Jan.  1  to  Feb.  29 

94,476 
193,797 

86,262 
180,475 

38,115 
77,537 

85,019 
71,294 

Danville  Urbana  &  Cham- 

55,208 

40,803 

20,946 

14,640 

Jaoksonv.  Eleo.  Co. Feb. 

21,101 

17,302 

7,514 

4,980 

Kan.  City  Ry.A  Lt.aFeb 
June  1  to  Feb.  2« 

597,386 
2,879,051 

86,776 
1,108,710 

Lake  Sh.  Eleo.  Ry.aFeb. 

32,140 

32,030  def.  4,767 

5,778 

Lond.8t.Ry.(Can.)aDeo. 

Jan.  1  to  Deo.  31 

Month  of  Jan.   

14,142 

172,085 

11,409 

15,042 

154.704 

12,132 

5,248 

62,592 

1,501 

7,222 

61,456 

8,641 

Virginia     Passenger     A 

Power  System— 

Va.  Pass.  A  Pow.  b  Jan. 

Rich.  Pass.  A  P. b.  Jan. 

Rlohm'nd  Traot.b Jan. 

54.723 
33,322 
23,443 

27,671 
7,957 
4,735 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Netearnlngs  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

, — Int.,  Rentals,  etc. — -  r—Bal.ofKetEam'gs.-* 

Current       Previous       Current      Previous 

Year.  Year.  Year.  Year. 


Roads. 

Oln.  Newp.  A  Gov.  Light 

A  Traction Feb. 

Jan.  1  to  Feb.  29 

Jacksonv.  Eleo.  Go. Feb. 
Lake  Shore  Elect.  ..Feb. 
Lond.8t.Ry.  (Can. ). .  Deo. 
Jan.  1  to  Deo.  31.... 

Month  of  Jan.   

Virginia     Passenger     A 

Power  System  - 

Va.  Pass.  A  Pow. .Jan. 

Rich.  Pass.  A  Pow.  Jan. 

Richmond  Tract.. Jan. 


20,954  20,995  17,161          14,024 

42,366  41,981  35,171  29,313 

3,146  2,917  4,368  2,063 

20,404  20,370  def.25,171  def.14,592 

2,443  1,939  2,805  0,283 

26,989  25,983  35,603  85,473 

2,412  2,205  def.911  1,336 


64,909         def.37,238 

22,542         def.14,585 

4,952         def.       217 


ANNUAL    REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  inclade  reports  in  to-day's  Chronicle. 


Railroads,  Etc.—  page. 

Amer.  Cereal  (bal.  sheet  Dec.  SI)..  818 

American  Clear 990 

Amer.  Dist,  Teleg.  of  New  York..  .1219 

American  Ice..  ..  1107 

Amer.  Iron  4  Steel  Mfg 707 

American  Radiator 98*1 

Amer.  Strawboard  (bal.  sheet) 786 

American  Souil V86 

American  Sugar.        767 

Amer.  Telephone  4  Telegraph 1219 

a  merican  Tobacco 1 1 07 

American  Woolen 985,  1108,  111* 

American  Writing  Paper 1221 

Associated  Merchants  (half-year). UOS 
Bell  Telephone  Co.  of  Canada.  .  990 
Bell  Telephone  of  Pnlladelphia  ..122fi 

Borax  Consolidated.  Llm 1169 

Butterick  Company 990 

Cambria  Steel 1166 

Central  &  So.  Amer.  Telegraph 1226 

Central  Union  Telephone 341 

Chicago  Gr.  Western  (half-year). .1219 

Chicago  Peiria  &  St.  Louis 340 

Commercial  Cable 11 07 

Consolidated  Gas  of  New  York 341 

Consol.  Ky.  Light  4  Refrig 1220 

Consolidated  Rubber  Tire 9K6 

Consolidated  Tobacoo 1107 

Consolidation  Coal  of  Maryland...  1 1^9 

Continental  Tobacco 1107 

Crocker-Wheeler  Co 818 

Cumberland  Teleph.  4  Telegraph.  817 

Delaware  &  Hudson 981 

Delaware  Lack.  4  Western 815 

Diamond  Match 700 

Dominion  Coal 991, 1107,  1117 

Fay  &  Egan  Co  v ..1170 

General  Chemical 700 

Green  Bay  A  Western 1223 

Herring-Hall-Marvin   (bal.  sheet 

Dec.  31)  819 

Illinois  Brick  (bal. sheet  Dec.  31).. 1221 

International  A  Gt.  Northern 1166 

International  Salt 1107 

Interna'  lonal  Sliver 1107 

Klrby  Lumber  (balance  sheets)...  700 

Knickerbocker  Ice 767 

Lehigh  Coal  4  Navigation     11A6 

Manufacturerers'  Light  4  Heat...  986 
Maraden  Co 707 


Railroads.  Etc.—  Page. 

Maryland  Coal 81» 

Mexican  Telegraph 1226 

Missouri  &  Kansas  Telephone 1170 

Missoari  Pacific  1105,  1115 

National  Biscuit 7^6 

Natioual  Carbon 818 

National  Fireprooflng 766 

National  Lead 766 

New  Telephone  of  Indianapolis...  1226 
New  York  Chicago  &  St.  Louis —  840 
New  York  4  New  Jersey  Teleph..  817 

Northern  Central 7?3.  9-5 

Otis  Elevator  1220 

Pennsylvania  Company 1 1 64 

Pennsylvauia  RR 815,825,  984 

Peoples' Gas  Light  &  Coke 766 

Philadelphia  Bait.  &  Wash 1168 

Philadelphia  &  Erie 816 

Pittsburgh  Coal 785 

Pressed  Steel  Car 7«5 

Quaker  Oats  (bal.  sheet  Dec.  31).. .  818 

Quincy  (Copper)  Mining 819 

Railway  Steel  Spring 986 

Ban  Francisco  Gas  <fc  Electric 1287 

Sloss  Stiefti-ld  Steel  4  Iron..  1165. 1177 

Southern  Pacific    698.  706 

Southern  Rv.  (6  mos.  to  Dec.  31).. 1106 

Spring  Valley  Water 987 

Springfield  Breweries 1221 

Tennessee  Coal  Iron  4  RR 1168 

Tennessee  Copper 9W8 

Texas  A  Pacific 1163 

Union  Nat.  Gas  Corp.,  Pittsburgh.  W18 
Union  Oil  Co.  of  Calif.  (15  mos.)..  701 

Union  Switch  4  3lgnal..        819 

United  Box  Board4  Paper(bal.sh.)  766 

United  States  Cotton  Duck  817 

United  Slates  Leather 817 

United  states  -<teel  Corp 1165,  U72 

United  States  Telephone 1221 

Utah  Fuel  (applic.  to  list)  ...1171.  1178 

Western  Stone 701 

Western  Teleph.  4  Telegraph 1220 

Westnghouse  E  ec  &  Mfg 9S7 

Street  Railways.— 
Brooklyn  Rapid  Transit  (applica- 
tion toN   Y.  Stock  Bxch.) 1119 

Capital  Traction  (Wash.,  D.  C.) . . .  .1219 

Chicago  City  Ry 816 

United  Railways  4  Electric,  Bait.  816 


Green  Bay  &  Western  Railroad. 

(Statement  for  the  year  ending  Dec.  SI,  190S.J 

Results  for  tbree  years  and  the  balance  sheets  for  two 
years  show  the  following  : 

Gross  earnings—                                  1903.               1902.  1901. 

Freight $433,524         $374,140  $400,627 

Passenger 120.612           102,116  98,575 

Mall 18,915              19,994  19,995 

Express,  eto 4,795               4,869  4,050 

Excess  baggage 1,683               1,636  1,365 

Miscellaneous 66                    99  2,701 

Total  earnings $579,595        $502,354  $527,312 

Operating  expenses— 

Maintenance  of  road 119,275           127,994  140,073 

Maintenance  of  equipment 52,568             38,918  43,349 

Conducting  transportation 158.368           144,765  148,544 

General  expenses 25,952             24,697  23,336 

Total  operating  expenses $356,163        $336,374  $355,302 
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1903. 

Net  earnings 922*'*ll 

Deduot— Taxes , -•     15.143 

Amt.  orea.  to  gen'l  improv.  fund.     90,000 

Balance  net  Income $118,287 

Four  p.  o.  paid  on  debenture  "A's"     24,000 
Four  p.  o.  paid  on  stock 100,000 


1902. 

$165,980 
16,457 


$149,523 

24.000 

100.000 


Ealanoe 


$124,000    $124,000 
del  $5,713  sur.$26,523 

GENERAL  BALANCE  SHEET  DEC.  81. 


1901. 
$172,010 
14,654 
25,000 

$132,355 

24,000 
100,000 

$124,000 
sur.$3,358 


Atsets— 

Construction 

Equipment 

Material  and  sup- 
plies   

Cash 

Mark  T.Cox.Treas. 

(ieneral  Auditor.. 

P.  O.  Department 

U.S. Express  Co.. 

Due  from  agents. 

Due  from  RB  cob. 

Insurance  prem.. . 

Stocks  owned 


1003. 
■ 

9,954.000 
173,467 

22,111 

48,390 

1S8.403 

13.64U 

4,45H 

427 

10,328 

16,794 
1,934 

94,080 


1902. 
I 

9.954,000 
121.000 

12,192 

83,785 

187,049 

11,272 

4.989 

360 

8,068 

6,429 

1.821 

94,eao 


Total 10,478.664  10.435,635 

-V.78,  p.  1223. 


LiabUiUes- 

Capltal  stock 

"A"  debentures... 

"B"  debentures... 

Pay-rolls 

Accounts  payable. 

Bills  payable 

Old  material  sect. 

New  rail  account. 

Tie  account 

Sundry  accounts.. 

General  Improve- 
ment fund   

Profit  and  loss 


1901. 
t 

2,500,000 
600.000 

7,000,000 
15,173 
16,078 

"6,968 
22,797 
21,089 
10,837 

109.599 
171.723 


1902. 
$ 

2,500,000 

600,000 

7,000.000 

14,631 

19.807 

19,561 

63.000 

7,727 

8,876 

84,598 

124.000 
53,434 


Total 10,478,664  10.435,035 


Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Railway. 

("Report  for  the  year  ending  Dec.  31, 190S.J 
The  annual  report  of  President  A.  J.  Cassattwill  be  given 
in  next  week's  Chronicle. 

The  operations,  earnings  and  charges  for  four  years  and 
the  general  balance  sheet  for  three  years  were  as  below: 


OPERATIONS  AND  FISCAL  RESULTS. 


1903.  1902. 

Miles  operated 1,164  1,164 

Operations— 

Passengers  carried.      7,865,826  7,246,108 
Pass,  carried  1  mile. 243, 971, 280  220,871,099 

Rate  per  pats.  p.m..    2-09  ots.  2*08  ots. 

Freight,  tone,  oar'd.   22,841,680  21,660,060 
Freight,  tons,  1  m.. 2674 856005  2596580880 

Rate  per  ton  p.  m...    0-65  ots.  0'62  ots. 

Earns,  per  mile $21,178  $19,425 

Earn  ings—  $  $ 

Passengers 5,687,792  4,592,713 

Freight 17,418,568  16,144,910 

Mall,  express,  etc...     2,144,041  1,872,934 

Total 24,650,401 

Expenses— 

Transportation 9,592,917 

Malnt.  of  equlpm't.  5,006,087 

Malnt.  of  way,  etc . .  2,829,395 

General  expenses..  518,186 

Taxes 828,931 


1901. 
1,156 

6,375,426 
197,503,216 

2  08  Ots. 

19,147.097 

2485772670 

0  60  ots. 

$17,896 


1900. 
1,156 

6,293,068 
197,936,444 

8 '04  ots. 

15,961,835 

2220135010 

060  Ots. 

$16,450 


4,105,597   4,178.765 

14,846,811  13,288,035 

1,730,766   1,545,877 


22,610,557    20,683,174    19,012,677 


8,595,097 

4,237,029 

2,827,408 

441,473 

803,862 


7,313,794 

3,780,898 

2,486,556 

352,714 

752,591 


6,918,988 

3,522,237 

2,552,602 

326,067 

744,132 


Total 

P.  o.of  exp.  to  earns. 
Net  earnings 


Receipts— 
Net  earns,  of  P.  O. 

O.  &8t.  L 

Profit  on  8t.  L>.  V.  <fc 

T.  H. 

Pro  tit  on  LH  Miami. 
Miscellaneous 

Total 

Disbursements— 
Interest  on  bonds.. 

Rentals  paid 

Car  trusts  (iocl.  Int.) 
81.L.V.  AT.  H.loss. 
Loss  on  L.  M.  RR... 
Extraordinary  exp. 
D.  A  W.  sink.  fund. 
Consol  M.  sink.   I'd. 

Miscellaneous 

Dividends* 


18,775,516    16,904,870 

(76-17)  (74-77) 

5,874,885       5,705,687 
INCOME  ACCOUNT. 
1903.  1902. 


14,686,553    14,064,026 

(7101)  (7897) 

5,996,621       4,948,651 


1901. 


1900. 


5,874,885      5,706,687       5,996,621       4,948,651 


61,182 


71,012 


96,129  

67,151  

57,535  141,351 


5,936,067       5,776,729      6,217,436      5,090,002 


Total |... 

Balance,  surplus. 


2,186,118 
132,361 
589,988 
179,660 
241,593 
347,357 
60,000 
359,860 
180,611 

1,651,414 

5,928,951 
7,116 


2,202,505 

131,687 

254,878 

73,609 

92,069 

808,661 

60,000 

364,020 


2,161,601 
132,239 
224,355 


1,651,222 

5,638,651 
188,080 


1,419,756 

60,000 

818,984 

2,250 

1,526,702 

5,845,887 
371,549 


2,260,180 

131,193 

205,830 

21,689 

65,989 

690,601 


259,107 
907,670 

4,542,259 
547,743 


*  On  preferred  4%;  on  com.  2  V6  in  1901  and  3%  In  1902  and  1903. 

BALANCE  SHEET   DEC.  81. 


1903. 

Assets—  $ 

Road  and  equlpm't.101,791,040 
Bds.  &  stks.  owned.     1,453,269 
Supplies  on  hand... 
Little  Miami  RR.  for 

betterments 

Cash 

Gash  in  transit...... 

Cash  to  pay  Interest 
Billsreoelvable  and 

aoots.dueby  agts., 

companies,  etc.. 
Sinking  funds 


2,249,462 

447,685 
691,959 
306,173 
252,770 


4,965.749 
405,529 


1902. 

$ 
96,807,237 
1,175,448 
1,636,564 

130,976 
920,728 
328.387 
255,061 


4.731,703 
359,498 


1901. 

$ 

94.786,004 

2,411,698 

1,351,047 

38,017 
592,234 
299,068 
257,871 


3,514,822 
382,519 


1900. 

9 

94,257,602 

1,561,698 

1,348,051 

567,181 
904,928 
262,055 
264,376 


3,263.829 
36,759 


Total 112,563,527  106,344,601  103,532,785  102,466,428 

Liabilities — 


Stock,  oommon* 25,332.306  25,332,323 

Stook,  preferred*...  27,458,185  22,705,919 
Bonds    (see  Ry.  <fe 

Ind.  Section)  ....  48,867,000  46,931,000 

Current  aooonnts...  2,134,194  3,122,087 

Due  oth.  oompanles  828,058  1,279,633 

Interest  on  bonds!..  754,373  748,269 

Dividends  payable.  825,715  825,616 

Sinking  fund 1,703,523  1,209,065 

Mlso.,lnol.  morts.de 

ground  rents 953,336  494,177 

Proflt&loss,  bal....  3,706,835  3,696,513 


35,316,146 
22,705,369 

45,705,000 
2,705,599 
523,481 
720,168 
825,290 
777,712 

575,289 
3,678,731 


25,210,721 
22,700,794 

46,515,000 
1,698.760 
630,172 
733,824 
453,846 
200,000 

658,950 
3,664,861 


Total 112,563,527  106,344,601  103,532,785  102.466,428 

*  Includes  amounts  for  other  oompanles'  stocks  not  exohanged. 
Ilnoludes  accrued  Interest  and  matured  Interest  unpaid. 
— V.  78,  p.  229. 


Grand  Trunk  Railway  of  Canada. 

(Results  for  the  year  ended  December  SI,  190S.J 
The  results  for  four  years  past  compare  as  follows: 

EARNINGS,  EXPENSES  AND  0HABOB8, 


1903. 
Earnings—  & 

Passengers 1,816,357 

Mall  and  express 277,657 

Freight  and  live  stook 3,876,644 

Miscellaneous   145,890 


1902. 

£ 
1,446,186 

248,050 
3,358,442 

141,401 


Total  earnings 5,916,548 

Expenses— 
Maintenance  of  way,  etc.     835,702 
Maintenance  of  equlpm't.    810,408 
Oonduotlngtransportat'n.2,369,566 

General  expenses 138,388 

Taxes 55,052 

Total 4,209,116 

Net  earnings 1,707,432 

Other  income 183,737 

Total 1,891,169 

Deduct— 

Rental  of  leased  lines 155,306 

Int.  on  bonds  &  deb.  stock.  1,068, 691 

Advances,  etc 13,899 

Div.  on  guar,  stook (4)214,160 

"  1st  pref.  stook... (5)170,840 
"  2d  pref.  stook  ...(5)126,420 
"      3d  pref.  stook  ...  (2)  143,292 


5,189,079 

800,968 

746,483 

1,859,349 

120,740 

50,893 


1901. 

£ 

1,386,779 

226,531 
3,100,713 

143,577 

1900. 

A 

1,231,188 

219,971 
2,980,234 

144,040 

4,857,600 

4,575,433 

720,839 

661,937 

1,753,240 

118.533 

47,227 

655,983 

592,819 

1,671,491 

120,741 

47,043 

3,578,433 

1,610,646 
201,012 


3,301,766    3,088,077 

1,555,834    1,487,356 

180,817       206,857 


1,811.658    1,736,651    1,694,213 


165,206 
1,066,151 
16,768 
(4)208,791 
(5)170,840 
(5)126,420 
(1)  71,649 


155,218 

1,072,498 

22.501 

(4)208,791 

(6)170,840 

(4)101,136 


146,348 

1,054,512 

35,727 

(4)208,790 

(5)170,841 

(3)  75,852 


Total 1.892,508  1,815,825  1,730,984  1,692,070 

Surplus def. 1,339   def.4,167  sur. 5,667  sur.2,143 

-V.78,  P.  1109. 

Crow's  Nest  Pass  Coal  Company,  Limited. 
(Report  for  year  ending  Dee.  SI,  1903. J 

This  company,  in  which  the  Northern  Securities  Co.  (see 
page  1275)  is  said  to  own  nearly  a  one-fifth  interest,  reports 
by  its  President,  George  A.  Cox,  and  Third  Vice-President 
Gf.  Gf.  S.  Lindsey  as  follows: 

Financial.— The  balanoe  to  oredlt  of  profit  and  loss  account  brought 
forward  from  19o2  amounted  to  $950,512.  To  this  has  been  added 
9810,492,  being  the  net  profits  of  1903;  also  the  sum  of  $913,526,  rep- 
resenting the  premium  received  on  new  stook,  the  whole  making  an 
aggregate  of  $2,174,530.  From  this  amount  the  directors  have  paid 
four  quarterly  dividends  of  2**  p.  o.  each,  amounting  In  all  to  $303,- 
717.  This  amount  deducted  from  the  oredlt  of  profit  and  loss  leaves 
to  be  carried  forward  the  sum  of  $1,870,813.  The  balanoe  of  the  new 
issue  of  stook  referred  to  in  the  last  annual  statement  as  to  be  paid 
during  the  year  1903  amounted  to,  including  the  premium, $1.646, 319. 
On  Deo.  31  last  this  bad  all  been  paid  with  the  exception  of  $123,775 
(of  which  $74,265  is  premium). 

Development,  Etc.  -  Substantial  progress  was  made  during  the  year 
In  the  permanent  development  of  the  properties  at  Coal  Creek,  Mlohel 
and  Morrlesey.  It  was  not  until  Feb.  l,  1904,  that  the  mines  at  Coal 
Creek,  which  had  been  damaged  by  the  explosion  of  May  22, 1902, 
were  fully  restored.  During  the  year  nearly  a  million  dollars  have 
been  »pent  on  plant,  development  and  machinery,  adding  largely  to 
the  efficiency  and  capacity  of  ths  mines  and  of  the  operating  and  ook- 
Ing  plants. 

Output  and  Labor —The  output  for  the  year  just  closed  exceeded 
that  of  1902  by  49  83  p.  c  ,  while  the  output  for  Deoember,  1903,  is 
larger  than  that  of  January  of  the  same  year  by  58  72  p.  o.  This  sat- 
isfactory progress  has  be9n  made  notwithstanding  that  production 
was  materially  retarded  by  a  strike  of  all  the  company's  miners,  last- 
ing from  Feb.  11  to  April  l,  and  to  a  less  degree  by  the  strikes  of  the 
coke  oven  men  in  May,  and  of  the  miners  at  Morrlssey  in  September. 
A  contract  has  been  executed  with  the  men  providing  for  wages, 
hours  of  labor  and  other  usual  matters,  effeotlve.  for  three  years,  but 
terminable  by  either  party  at  the  end  of  the  seoond  year,  and  It  is 
expected  that  there  will  be  no  more  labor  troubles  during  the  life  of 
this  agreement. 

The  mountain  slide  at  Frank,  which  oovered  up  the  Canadian  Pa- 
cific Ry.  Company's  main  line  in  the  Crow's  Nest  Pass,  gave  rise  to  a 
oar  shortage  of  considerable  duration,  as  did  the  handling  of  the 
Western  harvest  in  the  months  of  October  and  November,  both  of 
which  shortages  Interfered  to  a  considerable  extent  with  the  trans- 
portation and  therefore  with  the  production  of  ooal  and  ooke. 

INCOME  ACCOUNT. 

1903        1902 

Net  profits $310,492  $171,286 

Premium  received  on  calls  paid  on  new  stook.      913,526         512,209 

Total $1,224,019       $683,495 

Deduot-dlvidends  paid j 303,717        250,000 

Balanoe $920,302      $433,495 

BALANCE  SHEET  DEC.  31. 


1903. 


1902. 
8 


Assets— 
Mines,    real    estate, 
-  plant,  develop.,etc.6,418,435  4,852,175 

Cash  In  banks    66,551     147,500 

Accounts  receivable   313,661     229,031 


Total 5,798.618  4,628.706 

-V,  76,  p.  812.  754. 


1903.  1602. 
Liabilities-                    $  S 

Stock  paid  up 3,460,490  2,841,472 

Bills  payable 145,000  650,446 

Accounts  payable ...    250,265  124.776 
Dividends  accrued...     8*,"S9       b2.500 

Profit  and  loss 1,870,813  950.612 

Total 6.768,649  4.6^8.706 


Consolidation  Coal  Co.  (Maryland). 

(Report  for  the  year  ended  Dec.  31, 1903.  J 

President  C  W.  Wataon  says: 

Tonnage.— The  total  output  for  the  year  of  coal  mined  by 
the  company  was  1,753,783  tons,  an  increase  of  7,714  torjs 
over  that  of  the  preceding  year,  and  the  largest  in  the  history 
of  the  company.  The  coal  mined  by  lessees  of  the  company 
on  royalty  amounted  to  841,452  tons. 

The  coal  tonnage  handled  by  the  C.  &  P.  RR.  during  the 
year  amounted  to  3,155,012  tons,  distributed  as  follows:  To 
Baltimore  &  Ohio  RR.,  2,638,282  tons;  to  Pennsylvania  RR., 
182,587  tons;  to  Chesapeake  &  Ohio  Canal,  242,571  tons;  to 
local,  111,592  tons.  This  tonnage  is  a  decrease  of  180,690  tons 
from  that  of  the  preceding  year, 

Acquisitions.— In  the  early  part  of  last  year  an  arrange- 
ment was  concluded  whereby  your  company  purchased  a 
controlling  interest  in  the  stock  of  both  the  Fairmont  Coal 
Co.  (V.  74,  p.  88,  329,  481)  and  the  Somerset  Coal  Co.  (V.  74,  p. 
882,  430).    The  former  company  controls   the   Clarksburg 
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Fuel  Co.  (V.  73,  p.  786)  and  the  North  Western  Fuel  Co.,  the 
latter  of  which  owns  large  docks  at  Chicago,  Milwaukee  and 
Superior.  This  acquisition  has  very  largely  broadened  the 
field  of  your  operations,  and  has  also  provided  increased  ton- 
nage for  the  floating  equipment,  materially  increasing  your 
revenues  from  that  department.  There  has  also  been  de- 
rived a  substantial  dividend  from  the  investments.  The 
profits  from  each  of  these  sources  will,  without  doubt,  in- 
crease from  year  to  year  as  the  business  enlarges.  [The 
balance  sheet  below  shows  that  the  company  owns  $6.00u,700 
of  the  ($12,000,000)  stock  of  the  Fairmont  Coal  Co.  and 
$2,000, 500  of  the  ($4,000,000)  stock  of  the  Somerset  Coal  Co., 
and  on  the  other  hand  has  borrowed  $3  300.000  from  the  Bal- 
timore &  Ohio  RR.  on  bills  payable,  chiefly,  it  may  be  as- 
eumed,  on  acoount  of  the  foregoing  acquisitions]. 

In  November,  1903,  an  arrangement  was  concluded  by 
which  your  company  purchased  a  controlling  interest  in  the 
Metropolitan  Coal  Co.  of  Boston,  Mass.,  thereby  securing 
what  are  unquestionably  the  most  valuable  facilities  for 
storiDg  and  marketing  coal  in  the  New  England  territory. 
[The  balance  sheet  shows  that  there  is  $750,000  due  on  ac- 
count of  the  purchase  of  $501.00)  of  this  company's  stock. 
Besides  its  $1,000,000  capital  stock  there  was  outstanding  at 
last  accounts  $400,000  "special  stock,"  presumably  without 
voting  power;  all  other  liabilities  in  19)2,  $252,265.  Com- 
pare V",  77,  p.  1748.]  For  financial  statements  of  the  Fair- 
mont, the  Clarksburg  and  the  Somerset  Coal  companies  see 
those  companies  below. 

Tables  in  the  report  show  the  product  of  the  Consolidation 
Coal  Co;  also  of  its  new  subsidiaries  as  follows  (in  tons): 


Tear—  Oonsol.  Goal. 

1900 1,160,155 

1901 1,685,884 

1902 1,746,069 

1903 1,753,783 


Fairmont.       Olarkftburg. 


Somerset- 


5  11  moB. 
U.222,331 
1,177,982 


New  New 

3,934,217  451,572 

3,691,783  505,922 

The  Consolidation  Goal  (Jo.,  beginning  with  the  production  of  33,641 
tone  in  1864,  the  year  of  Its  organization,  gradually  Increased  its  out- 
put nDtil  1,023,349  tone  was  turned  out  in  1888;  from  that  year 
until  1896  the  maximum  output  was  956,031  tons  in  1890;  from  1896 
to  1903  the  output  ranged  from  1,157,200  tons  in  1896  to  1,753,783 
In  1903,  the  banner  year. 

Coke  produoed  In  1903:  Fairmont,  206,468  tons,  against  314.758 
in  1902;  Somerset,   45,498  tons,  against  27,817  In  11  months  of  1902 

Results  for  four  years  were: 

1903.  1902.  1901.  1900. 


Ear  n'ge— Mines,  RR.,  &o..4,419,249 
Other  Income 281,588 


3,541,840 
117,306 


3,413,003    2,279,969 
121,983  98,116 


Total  receipts 4.700,837    3,659,146    3,534,986    2,378,085 

Operating  ezp.  and  taxes.2, 830,588    2,586,875    2,454,314    1,697,398 


Net  receipts 1,870,249  1,072,271    1,080,672       680,687 

Deduct— 

Interest  on  debt 77,450  77,000          77,000          77,000 

Reserve  fund 314,285  367,352       352,624          90,010 

Sinning  fund 45,952  47,200          46,288          25,000 

Int.  on  special  bills  pay'e.    156,575        .. 

Int  on  reserve  fund  lnv't.      53,746        

Dividends (1)410,000  (2)205,000  (2)205.000  (2)205,000 

Depreciation 115,503  46,191  99,565         

Improvements 19,226        151,089         


Total 1,192,737        893,832 

Surplus 677,512        178,439 

BALANCE    SHEET  DEC.  31. 


780.377 
300,295 


397,010 
283,677 


1903.  1902. 

A  QQpfa-—                                     %  S 

Mlnes.real  est..  Ac.  8.563,32*  8,876.308 

Cum.  &  Penn.  RR..  3,617,373  3,608.538 

Reserve  fund  inv,xl,9B6,tfi24  1,904.14* 

Two  iron  steamers  /    K«0  Kaa  (  110,200 

Steam  tug  *  barees  S    00¥<™>>  (500,139 

Canal  boats 76,050  52,135 

Securities  of  other 

co's(book  value) y 5,976,056  1,000 
Company's     own 

bonds  in  treas'y.  130.0CO  150.C00 
Consol.;Coal  Co  's 

1st  M.  sink.  fund.  146,148  127,213 
Cum.  &   Penn.  Rtt. 

1st  M.  sink,  fund      271,499  231,909 

Insurance  fund 211,692  1*4,323 

Materials 229,493  174,650 

Due  for  coal  sold..      689,W59  300,891 

Traffic  balances  . .        50,1-6  65,497 

Bills  &  accts  rec'e      H06.4OT  140  000 

Cash 298,<!50  216,820 

Coal  on  (hand 161,2i8  26,5  25 

Miscellaneous 83.128  72,908 


Totals... 


...23,183,39916.122.601 


1903. 
Liabilities—  $ 

Stock  C.  C.  Co 10,250,000  10 

do  Cum.&P.RR.  1,600,000 
Bonds- 
Con.  Coal  Co z750,000 

Cum.&Penn.  KR.  1,000,000    1, 
Sinking  fund- 
Con.  Coal  Co 146.148 

Cum.  &  P.  RR. . .      271,499 

Reserve  fund 1,051,114    1 

Acc'd  int.  on  Cum. 

&  Penn.  RR.  bds.  8.333 
Traffic  balances...  28.288 
Due  for  supplies..         1,1S:> 

Pay-rolls 72.889 

Marine  equip.fund      211,691 
Bills  &aco'ts  pay'e      446,938 
Bins  payable,  special — 
DueB.&O  RR.Co.  3,300,000 
Due  for  Met. Coal 

stock 750,000 

Miscellaneous '^4,968 

Div.  payable  Feb.  1     410.000 

Demand  loan 

Profit  &  loss,  sur...  2,161,855    1 


1902. 
I 

250,000 


750,000 
000,000 

127,213 
233,309 
407,958 

8,333 

88,500 

•^9,^88 

73,151 

164,223 


766 
20P.O00 
219,650 
565,386 


Total 23.183.39916,129,561 


x  Theso  include  ?4,70,a  acres  Pennsylvania  coal  lands,  $895,067:  11,566  acres 
W.  Va.  coal  lands.  51.211,622;  $52,000  B.  &  O.  1,R.,  P.  L.  E.  A  W.  Va  Div.  4  p  c 
bpnds,  $52,812;   Cassville  &  Monougahela  RR.  Co.  stock  ($20,000),  $4,378;   cash, 

y  Stocks,  total  par  value,  $10,177,700.  viz.:  Cumberland  &  Pennsylvania  RR. 
Co.,  Il,5ii0,0i'0;  Fairmont  Coal  Co..  $6,000,700;  Homerset  Coal  Co..  $2,000  :jOO- 
Clarksburg  Fuel  Co..  $ .-.()  >:  Coastwise  Transportation  Co..  common'  $74,&00  and' 
preferred,  *74,500;  Canal  Towage  Co  ,  $5,000;  Maryland  Contracting  and  Con- 
struction to,  $;0.000;  Metropolitan  Coal  Co.,  $501,100;  Talk  Co.  (New  York) 
$1'  O;  Rapid  Coaling  &  Transfer  Co.,  $1,000. 

z  Includes  $180,000  in  treasury  and  $140,000  In  slnkinu  fund. 

See  also  subsidiary  company  reports  below.— V.  78,  p.  1169 

Fairmont  Coal  Compiny. 
( Report  for  the  year  ending  Dec.  31,  1903.  J 

This  company  is  controlled  by  the  Consolidation  Coal  Co., 
which  see  ar>ove.  Its  property,  etc.,  was  described  in  the 
Chronicle  V,  74,  p.  98,  829,  481.    The  bonds  fire  as  follows: 

First  mortgage  5  p.  o.  bonds  of  1901  Issue,  $6,000,000;  deduot  held 
to  retire  6  p.  o.  bonds,  $693,000;  held  to  retire  Briar  Hill  Coal  A  Coke 
Co.  bonds  (assumed),  #255,000;  held  to  retire  American  Coal  &  Coke 
Co.  bonds  (assumed),  $190,000;  canceled  and  held  for  aooonnt  of 
sinking  fund,  #195,000;  In  treasury,  $S99,0OO;  total  deductions,  $2  - 
032,000;  balance  outstanding,  $3,9S8,ooO.  Total  bonds  outstanding 
all  lHBiieH  (Including  aforesaid  divisional  bonds),  $5,106,000.  i'he 
regular  sinking  fund  lnoome  for  the  bonds  of  1901  was  in  190.1  $76,- 
228;  total  said  bonds  purchased  and  oanoeled  during  year,  #74  ooo 
cost,  $72,830.  Total  bonds  canceled  to  Dec.  31,  1903,  $196,000-  since 
canceled,  $22,000.    Cash  in  sinking  fund  uninvested  #25  259. 


The  report  of  the  Clarksburg  Fuel  Co.,  the  majority  of 
whose  stock  is  owned  by  this  company,  will  be  found  below. 

EARNINGS,  EXPENSES  AND  CHABGEB  TEAK  ENDING  DEC.  31,  1903. 


Gross  earnings $5,197,688 

Oper.  exp.  and  taxes  ..  3,303,118 

Net  earnings $1,894,568 

Dlvs.  on  stocks  owned.         67,500 
Miscellaneous  income  .      289,513 


Intorest  on  bonds $261,272 


Depreciation 

Royalties 

81nking  fund  . 
Dividend  (2  p. 
Miscellaneous 


c) 


125,518 

148,523 

76,228 

240.000 

57,082 


Total $2,251,581  Total $908,618 

Surplus  for  the  year $1,342,963 

GENERAL  BALANCE  SHEET  DEC.  31,   1908. 


A ssets  -  $ 
Plant,  mines,    real  es- 
tate, etc  16,737,648 


385,891 
•220,259 


147,593 

1,138,000 
123,290 
242,137 


car  equipment 

Sink.  I'd  (bonds  of  1901) 

Advanced  payments  on 

coal  purchases 

Bonds    held    to   retire 

outstanding  bonds... 

Cash  for  coupons 

Cash  on  hand  &  in  b'ks. 

Treasury  bonds 699,000 

Indlv'ls  and  companies 

for  coal  sold 1,550,168 

Coal  and  coke  on  hand.  1,074,237 

Notes  receivable 51,0 1 8 

Olarksb'g  Fuel  Co.  loan      700,000 

Material  on  hand 334,203 

Seourit's  owned,   boob 

value xl,508,299 

Miscellaneous 22,158 

Total 24.933,930 


Liabilities  -  $ 

Capital  stook 12,000,000 

Funded  debt. y7,138.000 

sinking  fund  reserve  ..      220,259 

Unpaid  coupons 121,790 

Loan  Guaranty  Tr.  Co.      147,149 
Loan  Guaranty  Tr.  Co., 

aoo't  Clarksb.  F'l  Co.  700,000 
Loan  Consol.  Coal  Co..  18,500 
Loan  Somers't  Coal  Co.      290.00'i 

Car  trust  notes 259,350 

Payrolls 91,416 

Accounts  payable 589,994 

Dividend    No.    1,   due 

Feb.  1,  1904 240,000 

Indlv'ls  and  companies      356,1 33 

Profit  and  loss 2,749,019 

Miscellaneous 12,320 


Total 24,933,930 


*  Includes  $195,000  oanoeled  bonds  and  $25,259  cash. 

x  Includes  stocks  having  total  par  value  of  $3,160,200.  viz.:  North- 
western Fuel  Co.,  $1,350,000;  Clarksburg  Fuel  Co.,  $1,80 .»,  loo  (out  of 
total  issue  of  $3,000,000);  other,  $10,100. 

y  Includes:  Six  per  cent  1st  mortgage  bonds,  $693,000;  five  per 
cent  1st  mortgage  bonds,  $6,000,000  (of  whioh  $699,000  In  treasury; 
$1,138,000  reserved  to  retire  all  the  accompanying  divisional  bonds; 
also  $195,000  canceled  and  in  sinking  fund  Deo.  31,  1903,  and  $22,- 
000  since  oanoeled,  leaving  $3,968,000  outstanding);  Briar  Hill  Coal 
&,  Coke  Co.  5  p.  o.  bonds,  $255,000;  Aniei  loan  Coal  A  Coke  Co.  6  p  o. 
bonds,  (assumed)  $190,000;  oompare  V.  74,  p.  98,  329,  481.— V.  78, 
p.  290. 

Clarksburg  Fuel  Company. 

(Report  for  the  year  ending  Dec.  31,  1903. J 

This  company  is  controlled  by  the  Fairmont  Coal  Co., 
which  in  turn  is  controlled  by  the  Consolidation  Coal  Co. 
See  both  of  thoBe  companies  above.  Also,  see  V.  73,  p.  786. 
for  particulars  as  to  properties  absorbed,  description  of 
bonds,  etc  The  outstanding  bonds  D^c.  81,  1903,  were  as 
follows:  1st  mortgage  6  p.  c.  bonds,  $393,000;  1st  mortgage 
5  p.  c.  bonds,  $51,000;  let  mortgage  5  p.  c.  bonds,  collateral 
to  $700,000  loan,  $2,056,000. 

The  balance  sheet  and  income  account  follow: 

EARNINGS,  EXPENSE8  AND  CHARGES. 


Gross  earnings $645,177 

Oper.  exp.  and  charges..   385,567 

Net  earnings $259,610 

Miscellaneous  income....  $24,598 


Depreciation , 


$284,207 
3,650 


Interest  on  bonds... $26,257 

"  loan 61,775 

Royalties 21.568 

Sinking  fund 3,680 

Insurance 2,685 


Total $280,557  Total $105,965 

Surplus  for  the  year $174,592 

GENERAL  BALANCE  SHEET  DEC.  31,  1903. 


Assets— 
Plant,  mines  and  real  es- 
tate   $4,281,284 

Sinking  fund 3,680 

Bonds  to  retire  6%  bonds    393,000 

Cash 8,6i0 

Bonds  pledged  for  loan. 2,056,000 
Bills  and  aoots.  reoelv...  63.136 
Merchan.and  supplies...  23,034 
Unexpired  Insurance 1,416 


Liabilities— 

Capital  stock.  $3,000,000 

Fandeddebt(V.73.p.786)2,893,000 
Loan  from  Fair.  Coal  Co.  700,000 
Pay  rolls,  aooounts  and 

bills  payable 26,503 

Accrued  int.  on  bonds...        6,532 

Dixie  Coal  Co 25,000 

Miscellaneous 5,107 

Profit  and  loss 174,015 


Total ..$6,830,160 


Total $?,830,160 

-V.  73,  p.  786. 

Somerset  Coal  Company. 

(Report  for  th",  year  ending  Dee  31,  1903.  J 

This  company  is  controlled  by  the  Coosolidation  Coal  Co. 
of  Maryland,  which  see  above;  also  compare  V.  74,  p.  882, 
430.    The  income  account  and  balance  sheet  follow: 

EARNINGS,  EXPENSES  AND  CHARGES. 


Gross  earnings — $1,951,549 

Oper.  expen.  &  taxes..   1,285,344 

Net  earnings $666,205 

Miscellaneous  income  .         26,061 


Depreciation 


$692,266 
24,440 


Total $667,826 

Surplus  for  the  year 

GENERAL 

Ass:ts— 

Mines  A  real  estate $3,701,951 

Plants  and  equipment.  631.991 

Sinking  fund 28,985 

Cash  for  coupons 1,400 

Cash  on  hand   and    m 

banks 90,457 

Treasury  bonds 1,000,000 

Ind's  &  oos.  for  coal  sold  213,571 

coal  on  hand 172,846 

Bills  &  aoots.  reoelv'ie.  340,591 


Interest  on  bonds $150,000 


Interest  on  loans. 

Dividend  (2  p.  o.) 

Realties 

Sinking  fund 

Insurance 


Total . 


BALANCE  SHEET  DEO.  31,  1903. 


1.906 

80,000 

27,981 

32,377 

1,582 


$293,846 
$373,980 


Total $9,181,792 


Liabilities— 

Capital  stock 

1st  M.  bonds  (V.  74,  p. 

382,  430) 

Sink,  fund  reserve 

Pay  rolls 

Aooounts  payable 

Div.  due  Feb.  I,  1904.. 
Aoorued  Int.  on  bonds. 

Aoorued  taxes 

Miscellaneous 

Profit  and  loss 


$4,000,000 

4,000,000 

28.98S 
13,291 
96,544 
80,000 
62,500 
12,645 
5.607 
882,219 


Total $9,181,792 
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Spencer  Trask  &Co.  in  April,  1902,  offered  the  first  mort- 
gage sinking  fund  5  per  cent  gold  bonds  of  $1,000  each,  dated 
Jan.  28th,  1902,  due  Feb.  1st,  1932,  bnt  enbject  to  call  on  any 
interest  day  at  110  and  accrued  interest;  interest  payable 
February  and  Angust  at  office  of  Guaranty  Trust  Co.,  New 
York,  trustee;  amount  authorized,  $4,000,000;  outstanding, 
$3,000,000.  The  eminent  coal  expert,  James  T.  Gardiner, 
under  date  of  Feb.  4, 1802,  wrote  the  firm  substantially  as 
follows: 

Dear  Sirs -In  response  to  your  request  for  full  Information  con 
cernlng  the  Somerset  Coal  Co.  of  Pennsylvania,  I  have  sent  you  iny- 
orleinal  report  of  Nov.  30. 1901.  to  the  Guaranty  Trast  Oo.,  together 
with  the  supplemental  report  of  Deo.  31.190;,  which  gave  the  detailed 
statistics  of  the  fifteen  mining  properties  proposed  to  be  purchased. 
Fourteen  of  these  properties  were  aotually  acquired  on  the  31st  of 
January  last,  and  one,  the  Continental  mine,  Is  held  In  abeyanoe 
pending  perfection  of  the  title. 

The  properties  now  owned  consist  of  all  the  lone-lived  mines  in  the 
well-known  Meyersdale  group,  operating  on  the  "Big"  or  "Pittsburgh" 
vein,  which  is  the  same  as  the  Georges  Creek  vein,  and  Is  here  from 
7  ft  to  9  ft.  thick;  in  addition  the  oompany  has  all  of  the  best  mines 
working  on  tbe  4  ft.  to  5  ft.  veins  of  the  lower  measures  in  the  cen- 
tral and  northern  part  of  Somerset  County,  Pa.  The  Meyersdale 
coal,  like  the  Georges  Creek,  always  brines  an  exceptional  prioe  and 
linds  a  ready  market.  The  coal  from  the  lower  measures  has  the 
special  advantage  of  being  very  low  in  volatile  and  high  In  fixed 
carbon,  being  a  semi  bituminous  ooal  of  the  same  olass  as  the  New 
River  and  Pocahontas.  The  coals  have  an  excellent  reputation  of 
many  years  standing.  The  fifteen  mines  produced  last  year  about 
1,250,000  gross  tonsof  ooal,  andhavea  present  oapaolty  of  over  1,700,- 
000  tons  a  year.  The  oompany  has  between  14,000  and  15,000  aores 
of  ooal  land,  containing  from  11,000  to  12,000  aores  of  workable  ooal, 
with  about  50,000,000  tone  of  mlnable  ooal  in  the  veins  now  worked, 
and  large  reserves  in  lower  veins  not  yet  explored.  The  mines  are 
well  equipped  and  In  good  working  oondltlon  and  the  oompany  la 
provided  with  ample  working  capital. 

The  three  companies,  the  Fairmont  Ooal  Co.,  Clarksburg  Fuel  Co. 
and  the  Somerset  Coal  Co.,  now  united  under  praotloally  identical 
boards,  control  over  sixty  mines,  produolng  annually  from  5,500,000 
tons  to  6.000.000  tons  of  ooal,  or  over  50  p.  o.  of  the  total  bituminous 
ooal  originating  on  the  Baltimore  &  Ohio  BR.  system.  The  coals  of 
all  three  companies  are  sold  through  the  same  oommerolal  agenotes, 
which  are  now  firmly  established  from  New  England  to  Duluth.  The 
Fairmont  and  Clarksburg  fuels  are''gas  coals  high  In  volatile  matter, 
and  the  Somerset  are  semi-bituminous  coals  very  low  in  volatile,  and 
they  therefore  supplement  eaoh  other  in  the  market  but  do  not  oon- 
tllot.  A  mixture  of  these  two  coals  has  been  found  to  make  one  of 
the  best  export  ooals  for  the  Mediterranean  trade. 

The  company's  fixed  charges  for  the  first  year  will  be  $163,000.  The  in- 
terest and  sinking  fund  during  the  seoond  year  will  be  about  $225,- 
000,  giving  a  reasonable  expectation  of  $200,000  a  year  surplus,  or 
the  equivalent  of  5  p.  o.  upon  the  stook  of  the  company. 

The  firm's  circular  also  said:  "A  sinking  fund,  graduated 
from  five  cents  to  three  cents  per  ton  on  all  ooal  mined,  is 
provided,  which,  calculated  upon  the  tonnage  of  minable 
coal,  should  provide  for  the  retirement  of  the  bonds  prior  to 
maturity.  Of  the  authorized  bond  issue  of  $4,000,000,  about 
$3,000,000  are  to  be  used  for  properties  already  acquired, 
and  the  balance  will  be  held  in  the  treasury  and  will  only  be 
issued  for  new  property  under  most  careful  restrictions. — 
V.  78,  p.  291. 

Laclede  Gas  Light  Co.,  St.  Louis,  Mo. 

( Official  Statement, J 

President  Charles  W.  Wetmore,  under  date  of  March  26,  has 
written  a  letter  to  N.  W.  Harris  &  Co.  concerning  the  $4,- 
000,000  refunding  and  extension  mortgage  5  p.  c,  30-year 
gold  bonds,  dated  April  1,  1904,  which  they  are  placing  (see 
page  1278).    This  letter  affords  the  following. 

New  Securities.— To  enable  the  oompany  to  make  extensive  addi- 
tions and  Improvements,  and  to  provide  for  the  refunding  at  maturity 
of  its  present  mortgage  Indebtedness,  it  is  proposed  to  authorize  an 
Increase  of  the  present  oapital  stook  from  $11,000,000  (of  which 
82,500,000  is  preferred)  to  $20,000,000,  and  to  authorize  an  Issue  of 
$20,000,000  refunding  and  extension  mortgage  5  per  cent  thirty-year 
gold  bonds.    The  new  bonds  are  to  be  issued  and  reserved  as  follows: 

Present  Issue  to  be $4  000,000 

To  be  Issued  on  or  before  Feb.  1,  1905 1,000,000 

The  proceeds  of  these  $5,000,000  bonds  will  be  used  for 
the  purpose  of  retiring  the  floating  indebtedness  inourred 
for  extensions  and  additions  already  made,  and  to  pay  for 
additions  and  improvements  now  in  progress,  the  comple- 
tion of  whioh  will  enable  the  oompany  very  largely  to 
increase  Its  earnings. 
Reserved  to  refund  a  like  amount  of  first  mortgage  5  p.  o, 

bonds  due  May  1, 1919  (closed  mortgage) 10,000,000 

To  be  retained  in  esorow  to  be  issued  from  time  to  time 
for  not  exceeding  5  p.  o.  of  the  cost  of  extensions  and 
permanent  improvements  and  of  property  acquired, 
upon  the  condition,  however,  that  the  net  earnings  for 
the  previous  year  shall  have  been  50  p.  o.  in  excess  of 
the  interest  on  bonds  outstanding,  together  with  those 

proposed  to  be  issued 5,000,000 

Equity  —The  company  is  controlled  and  operated  by  the  North 
American  Co.  of  New  York  City,  which  early  in  1903  purohased  a 
large  majority  of  the  common  stock  at  par.  As  indicated  by  the  pur- 
chase price  paid  by  the  North  American  Co..  the  equity  in  the  Laclede 
property  was  more  than  $11,000,000  over  the  mortgage  debt. 

Plant.— The  plant  consists  at  present  of  two  large  generating 
stations  with  four  holder  Btatlons,  advantageously  located  In  different 
parts  of  the  city,  together  with  several  repair  shops,  stablea,  etc..  and 
numerous  and  valuable  parcels  of  real  estate  The  oapaolty  of  the 
present  plant  is  about  12,000,000  cubic  feet  per  day,  of  whioh  about 
4,0(  0,000  cubic  ftet  is  ooal  gas  and  8,0o0.000  cnbio  feet  is  water  gas. 
Illuminating  gas  is  sold  at  $1  per  thousand  and  fuel  gas  at  80o.  per 
thousand  The  present  mileage  of  street  mains  is  527-21.  The  com- 
pany 1b  now  enolroling  the  central  portion  of  the  city  with  a  24-inoh 
main,  whioh  will  join  all  manufacturing  and  holder  stations  and  from 
whioh  the  large  radial  lines  will  eventually  reach  eve^y  square  mile  of 
territory  in  the  city,  thus  ensuring  the  maintenance  of  an  even  pres- 
sure and  adequate  supply.  The  Laclede  Gas  Ll^ht  Co.  also  owns  a 
half  Interest  in  a  plant  manufacturing  Plntsoh  gas  for  railroads.  It 
also  does  a  small  amount  of  eleotrlo  lighting  business. 

Fbanchibb.  -  The  oharter  and  f  ranohise  are  unusually  broad  and 
liberal,  and  in  tbe  opinion  of  counsel  are  perpetual  in  time.  'Having 
been  granted  directly  by  the  State  nearly  half  a  century  ago  they 
antedate  all  of  the  later  restrictive  corporation  legislation.  The 
Supreme  Court  of  the  State  has  deoided  that  the  rates  charged  by  the 
oompany  are  not  subject  to  regulation  by  either  olty  or  State. 

Business  Field.— Previous  to  1903  the  average  annual  consump- 
tion of  gas  per  inhabitant  was  about  3,000  oubio  feet.  This  was  in- 
creased to  about  4,000  cubic  feet  during  1903  under  the  present  man- 


agement, and  the  officers  believe  that  it  oan  be  still  further  iaoreased 
to  6,000  oubio  feet,  1.  e..  that  the  oonsumptlon  of  gas  oan  be  increased 
100  per  cent  without  any  corresponding  increase  in  population.  The 
number  of  meters  set  has  already  Increased  from  87,113  In  January, 
1903,  to  107,099  in  January,  1904.  and  the  number  of  consumers 
from  68.601  to  71.908.  Owing  to  the  high  prloe  of  anthraoite  ooal 
and  to  the  southern  latitude,  St.  Louis  is  a  particularly  desirable  field 
for  the  Installation  of  gas  for  the  purposes  of  both  heating  and  cook- 
ing. It  is  believed  that  a  proper  exploitation  of  thes«  fields  will 
greatly  inorease  the  consumption  of  gas.  The  General  Manager  esti- 
mates that  the  new  installations  for  all  purposes  during  1904  may 
reach  a  total  of  45,000.  8t.  Louis  has  a  present  estimated  population 
of  650,000. 

The  actual  results  for  the  calendar  1903  and  the  estimated 
results  for  1904  are  as  follows: 

RESULTS  FOR  CALENDAR    YEAR  ENDING   DEC.  31. 

1903  (actual).    1904  (est.). 

GroBS  earnings $2,425,448       $3,231,500 

Operating  expenses,  taxes, eto 1,276,915         1,673,000 

Net  earnings $1,148,533       $1,558,500 

Interest  on  bonds 500,000  X700.000 


8urplus $6<i  8,533 

Dividends  (5  p.  o.)  on  preferred  stock $125,000 

Dividends  on  ooinmon  stock    (1  p.  o.)  340,000 

Balanoe  surplus  over  dividends $183,583 


$958,500 
$125,000 

(?) " 


x  "Actual  interest  on  mortgage  debt  will  be  less  than  this,  as  the 
$4,000,000  new  bonds  will  have  been  outstanding  for  part  of  year 
only." 

The  gross  earnings  for  the  past  five  years  have  besn  as  fol- 
lows: 

1903.        1902.        1901.        1900.         1899. 
$2,425,448   $2,096,337   $1,863,940    $1,752,284    $1,646,759 

The  net  earnings  for  each  year  of  this  period  exceeded  |1,- 
000,000.  Dividends  at  the  full  rate  of  5  per  cent  have  been 
paid  for  the  past  12  years  on  $2,500,000  of  preferred  stock, 
and  at  the  rate  of  4  per  cent  for  4  years  past  on  |8, 500,000  of 
common  stock.— V.  78,  p.  1170,  991. 

Otis  Elevator  Company. 

{Report  for  year  ending  Dec.  31, 1903. ) 

The  usual  tables  of  earnings  and  balance  sheet  were  given 

last  week  (page  1220).    President  W.  D.  Baldwin  says: 

The  board  of  direotors  report  that  the  volume  of  sales  for  the  year 
1903  exoeed  those  of  any  year  since  the  company's  organization,  ex- 
cepting 1902.  Our  business  in  1902,  in  common  with  that  of  other 
industrial  corporations,  was  abnormally  large,  and  it  was  not  to  be 
expected  that  suoh  extraordinary  conditions  as  existed  at  that  time 
would  continue.  The  plants  are  in  excellent  onndition.  and  the  ex- 
penditures made  in  past  years  in  bringing  them  up  to  their  highest 
efficiency  put  the  oompany  in  a  position  to  take  oare  of  a  large  volume 
of  business  at  minimum  ooat.  Our  established  policy  of  making 
reasonable  deductions  from  the  gross  earnings,  for  depreciation  in 
value  of  material  on  hand,  cost  of  Improvements,  and  maintenance  of 
plants,  has  been  pursued  in  making  up  the  aooounts  for  the  past  year. 
In  view  of  the  unsettled  oondltlon  of  the  labor  market,  which  renders 
the  building  situation  in  some  localities  somewhat  uncertain,  and  in 
maintenance  of  its  established  conservative  policy,  the  direotors 
deem  it  prudent  not  to  increase  the  dividend  on  the  common  stook 
over  the  rate  paid  last  year,  namely  2  per  cent.— V.  78,  p.  1220. 

Marconi  Wireless  Telegraph  Co.  of  America. 

(Report  for  the  year  ending  Jan.  31, 1904- J 
General  Manager  W.  H.  Bentley  says  in  part : 

It  is  reasonable  to  assume  that  no  stockholder  has  Invested  in  the 
stook  of  this  oompany  with  the  Idea  in  mind  that  dividends  could  be 
earned  before  the  transmission  of  oommerolal  trans- Atlantic  business 
is  successfully  accomplished.  We  have  Mr.  Maroonl's  assuranoe  that 
it  will  be  accomplished. 

The  trans- Atlantic  service  was  discontinued  owing  to  the  breaking 
down  of  the  generator  at  Poldhu  Station.  For  some  time  past  system- 
atic communication  between  Cape  Cod  and  Glaoe  Bay,  N.  S.,  a  dis- 
tance of  900  miles,  has  been  very  successfully  maintained. 

The  shore  stations  of  this  oompany  are  exchanging  business  with  38 
trans- Atlantic  steamers  entering  New  York  harbor.  The  reoeipts 
from  the  marine  service  of  1903  with  those  of  1902  show  an  increase 
of  700  per  cent. 

It  has  been  thought  advisable  to  postpone  the  construction  of  the 
Cuban-United  States  system  until  Mr.  Marconi  has  deoided  upon  the 
technical  features  to  be  adopted.  An  engineer  and  two  asslstan  s  are 
now  In  Alaska  ready  to  complete  the  three  stations  oontraoted  for  by 
the  Signal  Corps  of  the  United  States  Army  as  soon  as  the  ground  is 
thawed  sufficiently  to  allow  farther  work.  There  are  three  suits  pend- 
ing in  the  courts  in  whioh  the  Marconi  Oo.  is  a  party,  none  of  whioh  is 
likely  to  affact  the  oompany  in  any  way. 

The  projected  business  of  the  Marconi  Co.  is  not  to  sell  wireless  tele- 
graph apparatus,  but  to  carry  on  a  telegraph  business.  |  The  prospeots 
of  profit  from  the  mere  sale  of  apparatus  are  not  encouraging  enough 
to  arouse  any  great  enthusiasm. 

BALANCE  SHEET  OF  JAN.  31. 


1904.  1903. 

Asb'.U—  t  t 

Patent  rights 6,318,494  6.28S.494 

Stations  &exp.  work.    175,606     139.9.19 
Apparatus  on  hand.      14,770 
Accounts  receivable     31.0&S 

Cash 22,114 

Treas.  stock  less  cash 
reo'd  on  account  of 

sale  of  stock 082,160 

Furu.  and  fixtures. . .        1.216 
Organization  exp 86,183 


31,244 
16,382 
15.432 


700,000 

1,214 

36,408 


Total..  6,'i31,232  6,i!28,166 

-V.  77.  p.  1749. 


1904.           1903. 
LiaUUties—                   $                t 
Capital  stock  tssued.6,190,000  0,190  000 
Accounts  payable...      17,232      38,166 
Notes  payable 24,000     


Total 6,231,232  0,288.166 


Chicago  Railway  Equipment  Co. 

(Report  for  the  year  ending  Dec.   31,    1903.  J 
The  "Railway  &  Engineering  Review"  quotes   Vice-Presi- 
dent and  General  Manager  E.  B.  Laigh  as  lollows: 

In  1902  the  company  purohased  the  brake-beam  business  of  the 
Monaroh  Brake-Beam  Co.  of  Detroit,  and  the  8terllngwortb  Hupply 
Co.  of  Easton.  Pa.  Shortly  afterward  »  tract  of  land  was  purohased 
at  Detroit  and  a  brake-beam  shop,  197x60  ft.,  was  built  and  put  in 
operation  Jan.  1, 1903.  During  1903  additional  buildings,  143x60  ft. 
and  404x60ft.,  were  erected  and  are  now  oomplete.  The  plant  is  of 
brick  and  well  adapted  for  the  purposes  designed  and  used.  The  total 
area  of  the  property  owned  is  159,126  sq.  ft.,  and  the  buildings  now 
on  it  oocupy  54.9J0  sq.  ft.  It  will  be  noticed  that  the  oompany  has 
330x132  sq.  ft.  north  and  132x132  ft.  south  not  yet  built  upon.    The 
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square  portion  faolng  the  river  has  been  reserved  for  suitable  offloe 
buildings  should  the  company  at  any  time  deolde  to  centralize  its 
business  at  that  point.  The  company  also  has  over  a  mile  of  standard- 
gange  switch  tracks,  and  nearly  two  miles  of  narrow-gauge  material 
tracks.  A  most  ettiolent  power  plant  has  been  established  at  Detroit, 
and  the  work  Is  done  In  a  thorough  and  economical  manner.  A  large 
amount  of  machinery  adapted  for  the  purposes  of  the  new  factory 
has  been  brought  from  the  Jersey  Olty  works,  where  It  Is  no  longer 
needed.  It  Is  the  polloy  of  the  company  to  still  more  broaden  and  di- 
versify Its  business  and  to  get  nearer  to  a  manufacturing  basis.  It  is 
believed  the  nearer  this  Is  approaohed  the  more  stable  the  organiza- 
tion will  become. 

The  same  authority  adds:  "The  balance  sheet  shows  that 
the  capital  stock  authorized  is  §2.500,000,  of  which  $71,250  is 
still  in  the  treasury.  In  addition  there  are  outstanding  $260,- 
000  bonds.  In  addition  to  paying  the  fixed  oharges  in  1903 
the  company  paid  dividends  amounting  to  7  per  cent  on 
$2,428,750,  the  amount  of  capital  stock  issned.  The  report 
gives  a  list  of  172  patents  controlled  by  the  company.  The 
company  has  plants  at  Chicago,  Jersey  City  and  Detroit,  one 
at  Walkerville,  Ont.,  and  one  at  Montreal."— V.  75,  p.  187. 

Alaska  Packers'  Association. 

(Report  for  the  year  ending  Dec.  31, 1903  ) 
Operations,  profits,  etc.,  for  four  years  have  been  as  fol- 
lows* 

1903.  1902.  1901.  1900. 

Canneries  operated         28  23  22  20 

Cases  paoked 1,334,824      1,306,947      1,273,566  1,004,318 

Profits $1,142,258       $801,383       $862,886       $1,155,869 

Divided  as  below  — 

Dividends   (12)$!V76,000  (I2)$576,000(12)S576,000      (9)$432,000 

Written  rff 216,432  73,421  81,142  301,857 

Reserve  funds 349,826  151,962  205,744  422,012 

Note.— For  the  eleven  years  ending  Deo.  81, 1903,  the  profits  aggre- 
gated $8,409,040;  deduor  dividends  paid,  $5,128,587;  written  off,  $1,- 
168,591;  reserve  funds,  $2,111,862.  Shares  outstanding  in  1893  num- 
bered 43,712;  row,  48,000.  Dividend  rate  1893-1900,  both  Inclusive. 
$9  per  share  per  annum;  since,  $12.  Canneries  operated  In  1893 
numbered  13,  now  23.  Cases  packed  In  1893  numbered  462,650;  In 
1903,  1.334, *24;  total  oases  packed  to  Deo.  31,  1903,  9,637,330. 
While  the  total  paofc  of  the  Pacific  coast,  it  Is  stated,  decreased  from 
5,040,961  cases  In  1901  to  3,500,337  In  1903.  this  company's  pack,  It 
appears,  has  increased  In  the  same  interval  60,000  oases. 

BALANCE  SHEET  DEO.  31. 


1903. 

9 


1902. 

$ 


Asstta— 
Canneries  and  fish- 
ing stations 4,698,297  4,253,903 

Floating  property...  1.120.000  1,064,000 

Inventories 2,440,114  1,354  658 

Unexpired  Insurance      3.015         6,473 

Bills  receivable 1,481,170     311.1 16 

Cash 32,699       85,858 


1908.  1902. 
Liabilities—                  t  $ 
Capital  st k.  paid  in  x3,120,000  3.120,000 
Current      indebted- 
ness         ....8.867,434  1,567,269 

Dividend  account...    56.000  676,000 

Insurance  fund 818,100     675,266 

Contingent  fund.... 1.293,761  1,086.774 


Total 9.675,295  7,025,807       Total 9,675,295  7,025,307 


x  Capital  stock,  48,000  shares;  par  value  $100;  paid  in,  $65.  Dividends  of  $1 
per  share  are  paid  on  the  12th  of  each  month.— V.  77.  p.  452. 

California  Wine  Association. 

(Statement   December   31st,    1903. J 
A  San  Francisco  paper  says  : 

Sales  for  the  year  amounted  to  $5,131,626,  on  whioh  profits  amount- 
ing to  $581,113  were  realized;  $7  20  per  share  [about  $313,000] 
was  paid  out  In  dividends. 

The  assets  and  liabilities  December  81,  1903  and  1902  were 
as  follows : 

BALANCE  SHEET  DEC.  31. 


1903.  1902. 

A  4,'Vc  f  v—  &  S 

Invent,  of  wines,  etc.3,004  4B7  2,915,814 
Btllr  &aects.  receiv.l,2fl4,x87  1.415,291 
8tock  In  other  cos... 2,171,547  2,051,906 
Plant,  machlny,&o.l,726,32S  1,658,009 
Tax  &  insur.  accts...  25,218  80,727 
Cash  in  banks 95,366        


Total 8,316,338  8,066,247 


1902. 


1903. 
Liabilities—  $ 

Capital  stock 4,354,200 

Surplus 692,510 

Contingent  reserve.   125,000 

Lease  reserve 50,000 

Bills  payable 2,fl69,094 1 

Grape  &  wine  accts.x419,189  \  3,069,295 
Sundry  accounts...        6,345) 

Total 8,3 16,838   8,086,247 


4,336,700 

532,849 

IOd.OOO 

27,402 


x  Not  due  or  discountable. 

Stock,  43,542  shares  of  $100  each,  full  paid.  Dividends  of 
60  cents  per  share  (7  2  p.  c.  per  annum)  have  been  paid  for 
some  years  past  on  the  10th  of  each  month.  The  dividend 
payable  this  April,  it  is  understood  is  No.  56.  Amended  ar- 
ticles of  incorporation  were  filed  last  Augnst;  capital  stock 
authorized,  $10,000,000;  principal  place  of  business,  Hercules, 
Contra  Costa  County.    Officers  and  directors: 

Peroy  T.  Morgan,  President  and  General  Manager;  J.  Frowenfeld 
Vice-President  and  Treasurer;  Albert  Laohman,  Second  Vice-President; 
W.  Hanson.  Secretary.  Executive  Committee— I.  W.  Hellman.  P.  T. 
Morgan,  J.  Frowenfeld  and  W.  Hanson.  Other  dlreotors:  I.  W.  Hell- 
man  Jr.,  J.  J.  Jaooby,  C.  Schilling,  P.  O.  Rossi,  H.  Van  Bergen,  Antone 
Borel  and  H.  E.  Huntington. 

San  Francisco  office,  661  Third  St. 

Chicago  (Bell)  Telephone  Company. 

(Report  for  year  ending  Deo.  31,  1903 J 
President  A.  D.  Wheeler  says  in  part : 

Twenty  thousand  shares  of  stook  were  issued  In  1903.  for  which 
$2,000,000  in  cash  was  paid  by  the  stockholders.  We  enter  1904  free 
from  debt  and  with  euttiolent  cash  and  material  In  hand  to  continue 
necessary  new  oonstruotlon.  The  poiioy  of  permanency  in  all  forms 
of  oonstruotlon  where  possible  is  being  oontinued,  so  that  twelve  sub- 
stantial fireproof  exohange  buildings  in  the  city  of  Chicago  and  ten 
■uoh  buildings  at  suburban  points  are  now  owned  by  the  company.  A 
lot  has  been  purchased  at  Waukegan  and  a  building  there  will  be 
completed  during  this  year.  A  oredltable  building  in  Austin  is  nearly 
ready  for  ocoupanoy.  Exchange  buildings  at  Lake  Forest  and  on 
Thirty- fonrth  Street,  known  as  Douglas  Exohange,  were  opened  In 
1903. 

The  statement  made  in  the  report  to  stockholders  in  1889  may 
be  repeated:  "It  is  understood  that  the  term  of  the  Chicago  [fran- 
chise] ordlnanoe  expires  in  about  ten  years,  but  your  dlreotors  assume 
that  if.  in  good  faith,  the  oompany  prooeeds  In  the  making  of  the 
large  additional  investment  required  to  meet  the  growing  needs  of  the 
public,  the  Olty  Council  of  Chicago  will  In  due  time  grant  an  exten- 
sion of  the  ordlnanoe  upon  equitable  terms."  It  Is  believed  that  nor- 
mal growth  during  the  next  few  years  will  justify  the  Investment  of 
at  least  $6,000,000  additional  capital. 


The  earnings,  etc.,  for  four  years   (Deoember  partly  esti- 
mated) were  as  follows : 

1903. 

No.  telephones 101,187 

$ 

Gross  earnings 5,584,590 

Operat'g  expenses. 4, 113,246 

Net  earnings. . . .  1 ,421,344 


1902. 

79,295 
$ 
4,570,806 
3,368,335 


1901. 
58,511 

$ 
3,775.002 
2,691,129 


1900. 
86,411 

$ 
3,129,238 
2,258.780 


1,202.471      1.088,873         870,458 
Divlde'ds  pald"(lO)  1,274,835  (10ia)l,075,193  (12)960,000  (12)749,808 

Surplus 146,509  127,878         123,873         120,650 

BALANCE  SHEET  DEC.   31. 


1903.  1902. 

Asstts—                            $  t 

Plant 12,635,633  11,207,213 

Beal    estate    and 

buildings 1,273,785  1,111.646 

Material  869,058  866.460 

Investments 125,037  14,500 

Bills  and  accounts 

receivable  (net).      300,831  68,485 

Cash 647,610       134,706 


Total 15,251,334  12,902,960 

-T.  78,  p.  289. 


1903.  1902. 

Liabilities-                   $  $ 

Capital  s'ock 14,C00,000  11.993,400 

Reserve  for  taxes.  90,877  94,623 
Res've  for  renewals  646,661  846,651 
Reserve  for  un- 
earned rentals...  48,336  36,692 
Reserve  for  out- 
standing tickets.  3.S02  4,411 
Surplus 464,768  427,383 


Total  15,251,33412,902.960 


GENERAL  INVESTMENT  NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atlantic  &  Birmingham  RR.—  Purchase.— See  Bruns 
wick  &  Birmingham  RR.  below.— V.  78,  p.  819. 

Baker  City  (Ore.)  Wonder  Electric  By.  &  Improvement 
Co. — Mortgage. — A  mortgage  has  been  filed  to  the  North 
American  Trust  Co.  of  New  York,  as  trustee,  to  secure 
#5,000,000  bonds,  covering  a  proposed  railway  from  Baker 
City  to  Prairie  City,  in  Grant  Couuty,  Ore.,  a  distance  of  80 
miles;  also  sixty  patented  and  unpatented  mining  claims  in 
said  county.  The  bonds  are  sinkiog  fund  gold  6  per  C9nts  of 
$1,000  each,  dated  Sept.  1,  1903,  and  due  Sept.  1,  1918;  in- 
terest payable  Mar.  1  and  Sept.  1;  annual  sinking  fund  from 
Mar.  1,  1904,  1%  P-  c.  of  earnings.  Major  J.  W.  Bonta,  of 
Philadelphia,  is  President, 

Brunswick  &  Birmingham  RR. — Sale  —  The  following 
statement  was  issued  after  a  meeting  of  the  stockholders  in 
Brunswick,  Ga.,  on  March  29.  "The  stockholders  and  di- 
rectors of  the  Brunswick  &  Birmingham  RR.  Co.  held  meet- 
ings to-day  for  the  purpose  of  considering  and  ratifying  the 
proposed  sale  of  its  properties  and  franchises  to  the  Atlantic 
&  Birmingham  RR.  Co.  The  contracts  of  the  sale  were  duly 
authorized  and  the  Atlantic  &  Birmingh-im  RR.  Co.  has 
assumed  charge  of  the  Brunswick  &  Birmingham  RR.  and 
will  operate  it  on  and  after  this  date."— V.  78,  p.  819. 

Canadian  Northern  Railway.— Debenture  Stock.— In  July, 
1908,  the  Canadian  Government  guaranteed  the  principal  and 
interest  of  $9,360,000  (£1,933,287)  of  8  p.  c.  50-year  debenture 
stock  to  be  issued  at  the  rate  of  $18,000  per  mile  for  extend- 
ing the  Saskatchewan  division  to  Edmonton,  620  miles,  and 
to  Prince  Albert,  100  miles;  total,  720  miles;  V.  76,  p.  1299; 
1247:  V.  77,  p.  87).  President  Mackenzie,  who  has  just  re- 
turned from  England,  has  made  a  satisfactory  arrange- 
ment, we  are  informed,  with  financial  houses  in  London  for 
the  placing  of  this  debenture  stock,  so  that  the  company 
will  nave  the  money  as  fast  as  it  is  wanted  for  construction 
purposes.  "This  sale  insures  the  early  completion  of  the 
lines  in  question,  the  construction  of  which  was  well  under 
way  last  year.  When  completed  the  Canadian  Northern  Ry. 
will  by  its  main  line  reach  Edmonton,  which  is  837  miles 
westerly  from  Winnipeg.  Prince  Albert,  on  tne  branch  re- 
ferred to,  is  540  miles  westerly  from  Winn'peg." 

The  company  is  also  building  between  800  and  400  miles  of 
branch  lines  in  Manitoba;  on  these  lines  the  Government  of 
Manitoba  will  guarantee  bonds  at  the  rate  of  $10,00 J  per 
mile,  with  interest  at  4  per  cent  per  annum;  principal  to  be 
re-payable  in  1930.  The  oompany  has  in  operation  1,3493-, 
miles  of  road.— V.  78,  p.  1223,  701. 

Chicago  Milwaukee  &  St.  Paul  Ry,— Union  Pacific  Stock. 
Sea  remarks  on  page  1276,  also  Union  Pacific  RR.  below. — 
V.  77,  p.  833. 

Chicago  Rock  Island  &  Gnlf  Ry.— New  Bonds.—  This  sub- 
sidiary of  the  Chicago  Rock  Island  &  Pacific  Ry.  Co.  has 
been  authorized  by  the  Texas  Railroad  Commission  to  issue 
$5,582,000  bonds,  in  addition  to  the  $1,365,000  of  bonds  and 
$300,000  of  stock  already  outstanding,  and  the  $86,000  of  stock 
now  issuable.  The  authorization,  it  is  stated,  does  not  in- 
clude bonds  on  account  of  lines  south  of  the  Texas  &  Pacific, 
the  road  from  Red  River  to  Fort  Worth  nor  the  rolling 
stock.    The  mileage  is  reported  as  385  miles,  as  follows: 

Chicago  Rook  Island  &  Mexico,  91-73  miles;  Amarlllo  Division, 
112-97  miles;  Obloago  Rook  Island  &  Gull.  3208  miles;  Jacksboro 
extension,  28-73  miles;  Graham  extension,  2655  miles;  Chloago  Rook 
Island  &  Texas  Division,  93  miles.— V.  77,  p.  1»32. 

Chicago  Rock  Island  &  Pacific  By.— New  Officers.— The 
following  appointments  are  announced  to  take  effect  on  Apr.  5: 

B.  L.  Wlnohell,  President,  In  plaoe  of  W.  B.  Leeds,  resigned;  Robert 
Mather,  First  Vice-President,  in  place  of  O.  H.  Warren  resigned;  J.  F. 
Stevens,  Second  Vice  President,  in  plaoe  of  Robert  Mather. 

See  also  St.  Louis  &  San  Francisco  RR.  below. 
Bonds.—  See  Chicago  Rock  Island  «&  Gulf  Ry.  above.— V. 
78,  p.  1222, 988. 

Citizens'  Electric  Co.,  Eureka  Springs,  Ark.— Bonds  Of- 
fered.— The  C.  E.  Pratt  Bond  Co.,  Chicago,  offer  at  par  and 


Apr.  2,  1904.| 


THE  CHRONICLE. 


1275 


interest  the  entire  authorized  issue  ($175,000)  first  mortgage 
5  p.  c.  gold  bonds  of  $500  each,  dated  Dae.  1,  1903,  maturing 
Dec.  1,  1923;  coupons  payable  semi-annually;  trustee,  Metro- 
politan Trust  &  Savings  Bank,  Chicago.    A  circular  says: 

These  bonds  will  constitute  a  first  mortgage  obligation,  ooverlng  all 
the  property  now  owned  or  to  be  acquired,  consisting  of  an  exoellently 
equipped  eleotrlo  railway  [at  last  aooounts  3^  miles  of  traok],  eleo- 
trlo  lighting  plant, loe  mannfaotory,  oold  storage  plant  and  amphi- 
theatre; total  value,  $250,000.  The  proceeds  of  this  iBBue  of  bonds 
are  to  be  used  to  retire  all  existing  bond  indebtedness  of  $75,000,  to 
pay  for  new  rolling  stook.  engines,  motors  and  complete  eleotrloal 
equipment,  and  to  extend  the  railway  to  a  pleasure  resort,  where  an 
immense  sanitarium  Is  to  be  ereoted  oapable  of  accommodating  1,000 

ffQfifltt 

Company  has  a  valuable  franchise  for  99  years.  Net  earnings  last 
year  were  over  $15,000,  or  nearly  twice  the  Interest  on  the  bonded 
debt.  It  is  estimated  that  when  the  extension  Is  completed  the  earn- 
ing oapaolty  will  be  increased  over  33  p.  o. 

The  old  bonds,  aggregating  $75,000,  it  is  understood,  have 
all  been  bought  in  by  the  company  or  are  held  in  escrow  sub- 
ject to  its  purchase.  None  of  the  new  bonds  can  be  certified 
until  the  prior  bonds  have  been  taken  up  and  the  mortgage 
securing  them  canceled.  William  M.  Duncan,  President  of 
the  Citizens'  Bank  of  Eareka  Springs,  is  the  company's 
President.     The  old  bonds  to  be  retired  include  : 

(1)  $50,000  first  mortgage  6s  of  $500  eaoh,  dated  Jan.  1,  1900,  due 
1906  to  1930,  in  instalments  increasing  gradually  from  $1,000  to 
$3,000  annually;  also  subject  to  call  at  105  after  1910;  (2)  $25,000 
second  6s  of  $250  eaoh.  dated  Sept  l.  1900,  due  1925.  Interest  on  1st 
6s  payable  at  Hanover  National  Bank,  New  York  City. 

Capital  stock  at  last  accounts  $50,000,  in  $35  shares. 

Detroit  Mackinac  &  Marquette  KB.  Land  Grant.— Inter- 
est Paymertt.—A  eemi-annual  interest  payment  of  Z%  per 
cent  is  announced  payable  on  the  land-grant  bonds  April  5, 
1904,  at  the  Central  Trust  Co.  This  is  the  same  amount  as 
paid  semi-annually  last  year. — V.  78,  p.  702. 

Ft.  Wayne  &  Southwestern  BE.— Mortgage.—  This  steam 
railroad  company,  which  a  few  weeks  ago  increased  its  cap- 
ital stock  from  $125,000  to  $2,000,000  has  made  a  mortgage 
to  the  Marion  Trust  Co.  of  Indianapolis,  Ind.,  as  trustee,  to 
secure  $2,000,000  of  5  p.  c.  20  year-gold  bonds;  interest  pay- 
able semi-annually;  denomination  $1,000  each.  Tbe  road  is 
projected  to  run  from  Indianapolis  to  Fort  Wayne,  106  miles, 
passing  through  the  counties  of  Marion,  Hamilton,  Madison, 
Grant,  Hantington,  Wells  and  Allen.  The  company  expects 
to  stsrt  construction  about  the  1st  of  Miy,  and  will  push  the 
work  as  rapidly  as  po3sible,  W.  N.  Embert  is  President  and 
L.  A.  Smart  Secretary. 

Franchise  Taxation  in  New  York.—  Final  Valuations  for 
1904.— -The  State  Board  of  Tax  Commissioners  on  March  27 
announced  the  final  valuations  of  special  franchises  in  New 
York  City  for  1904.  Ttiese  valuations  aggregate  $251,521,450, 
contrasting  with  $235,142,825  in  1903  and  with  $220,620,155 
in  1902.  The  valuations  placed  on  a  few  of  the  franchises  are: 

1904.  1903.  1902. 

Brooklyn  City  RR $12,685,000  $12,502,000  $11,109,000 

Brooklyn  Union  Elevated 5,984,000  6,125,000  5,845,000 

Broadway  A  7th  Ave  RR 6,540,000  6.540.COO  6,359,000 

Metropolitan  Street  Ry 18.480,000  18,413,000  16,110.000 

Third  Avenne  Line. 10,300,000  10,310,000  10,086,000 

Manhattan  Elevated 50,075,000  47,100,000  44,600,500 

Brooklyn  Union  tfas 10,565,000  9,350.000  8,724,450 

Consolidated  Gas  (jo 21,900,000  17,985,000  16,275,000 

New  York  Edison  Co 12,105,000  10,175,000  9,60,000 

New  Amsterdam  Gas  Co 4.732,000  4,505,000  4,413,000 

West  Side  Eleotrlo  Co 5,000  (sic)  (?)                     

Compare  full  list  in  "New  York  Sun"  of  Maroh  28.— 
V.  77,  p.  1876. 

Grand  Trunk  Western  By.— Bonds  Offered.— The  share- 
holders of  the  Grand  Trunk  Ry.  (the  parent  company)  are 
invited  to  subscribe  for  £161,000  first  mortgage  4  per  cent 
50-year  gold  bonds  of  the  Grand  Trunk  Western  By.,  due  in 
1950,  interest  guaranteed.— V.  76,  p.  658. 

Gorley  &  Paint  Bock  Yalley  BR.— Sale  April  4.—  This 
road,  projected  from  Qurley,  Ala.,  to  Winchester,  Tenn.,  and 
partly  graded,  is  advertised  to  be  sold  at  auction  on  April  4, 
under  order  of  court. 

Highland  (Electric)  BB.,  New  Albany,  Ind—  Sale.— The 
directors  have  ordered  that  this  road,  which  ceased  opera- 
tions three  months  ago,  shall  be  offered  for  sale  at  auction. 
Two  off ers  for  it— one  of  $5,000  and  one  of  $10,000— have  been 
reported  within  a  few  months. 

Indiana  Union  Traction  Co.,  Anderson,  Etc.,  Ind.— Re- 
port,—The  results  for  the  calendar  year  1903  are  reported  as 
follows  : 

Gross  earnings $1,118,951 

Operating  expenses 620,136 

Total  net  receipts $498,815 

Fixed  charges,  including  interest,  taxes  and  licenses  and 
dividend  on  pref.  stock  of  Union  Traotion  Co.  of  Indiana..      358.511 

Net  Income  for  the  year,  applicable  to  rental  payments.    $140,304 

Note.— The  Indiana  Union  Traction  Co.,  Incorporated  on  June  9, 
1903,  took  over  under  lease  the  Union  Traction  Co.  of  Indiana,  agree- 
ing to  pay  the  latt»r's  fixed  charges,  Including  bond  interest  and  the 
divldenda  on  its  $1,000,000  of  5  p.  e.  preferred  stock;  also  as  rental 
from  July  1, 1903,  dividends  on  $7,500,000  common  stook,  viz.,  Ha 
p  0.  the  first  year.  2  p.  o.  the  seoond  year,  then,  successively,  2*9,  4, 
4»9,  5  and  5»*  p.  c,  with  6  p.  0.  In  the  eighth  and  following  years.— V. 
78,  p.  1167. 

Mobile  &  Ohio  BB—  New  Equipment. — This  company  has 
placed  an  order  for  a  large  lot  of  engines  and  cars,  for  which 
its  has  sold  its  equipment  obligations  to  Blair  &  Co.— V.  77, 
p.  2281. 

New  Orleans  Railways.— Suit. — Proposed  Leases.—  Attor- 
ney-General Guion  brought  suit  in  the  District  Court  at 
New  Orleans  on  March  26  to  prevent  the  company  from 


taking  leases  of  its  trolley  roads  on  the  ground  that  it  was 
organized  "under  the  General  Corporation  Act  of  New  Jer> 
sey  (revision  of  1896),  under  which  no  street  railroad  com- 
pany is  permitted  to  be  incorporated."  George  Denegre, 
attorney  for  the  company,  is  quoted  as  saying  in  substance: 

The  suit,  I  understand,  attaoks  the  right  of  the  Bailways  Company 
to  do  business  in  Louisiana,  and  seeks  to  enjoin  the  leasing  of  the 
properties  of  the  St.  Charles,  Carrollton,  Orleans  and  New  Orleans 
A  Fontohartraln  Railroad  companies  by  the  New  Orleans  Railways 
Co.,  on  tne  ground  that  the  Railways  Company  has  no  right  to  take 
over  such  leases.  The  oompany  was  organize!  under  the  laws  of  New 
Jersey  by  lawyers  of  high  standing,  and  I  have  no  reason  to  donbt 
that  It  has  all  of  the  powers  stated  in  its  charter,  it  was  perhaps  to 
be  expected  that  tne  question  would  sometime  be  raised,  and  I  regard 
it  as  fortunate  that  It  should  have  been  settled  before  the  leases  were 
perfeoted. 

If  the  courts  deoide  that  the  Railways  Company  oannot  oarry  out 
its  plans,  then  the  owners  must  seek  some  other  method  of  procedure. 
There  is  no  reason  why  the  stook  and  bondholders  should  be  uneasy; 
the  properties  acquired  form  a  magnificent  piece  of  property,  whloh 
Is  neither  more  nor  less  valuable  than  before  the  filing  of  the  suit;  in- 
deed it  is  perhaps  best  to  have  all  doubts  cleared  away.  The  oom- 
pany has  spent  hundreds  of  thousands  of  dollars  and  the  properties 
are  all  in  better  condition  than  before  It  came.  In  addition,  it  had 
under  contemplation  the  expenditure  of  an  additional  $2,000,000  for 
enlargement  of  power  house  and  other  betterments,  whloh  will  now 
be  necessarily  delayed. 

See  bill  of  complaint  in  "New  Orleans  Times-D.-mocrat" 
of  March  27.— V.  77,  p.  2159. 

Newport  Ss  Cincinnati  Bridge  Co. — Unusual  Dividend. — 
The  dividend  paid  April  1  was  3>£  p.  c,  contrasting  with  \% 
p.  c.  paid  semi-annually  since  Oct.,  1899.  The  Louisville  & 
Nashville  RR.  recently  contracted  to  purchase  control  from 
the  Pennsylvania  on  terms  (confirmed)  in  V.  78,  p.  1168. 

Norfolk  (Va.)  Railway  &  Light  Co.— Earnings.— For  the 
calendar  year  1903  the  gross  earnings  were  $614,040,  contrast- 
ing with  1518,324  in  1902;  net  over  operating  expenses  and 
tflxes,  $236,167,  against  $164,916  in  1902.  E.  C.  Hathaway, 
Vice  President  and  General  Manager,  writes: 

The  large  discrepancy  between  the  two  years  was  caused  by  a  pro- 
longed strike  in  the  year  1902,  which  cost  the  oompany  a  large 
amount  of  money.  We  were  unfortunate  enoagh  also  to  have  a  fire  in 
1902  whloh  burned  up  the  greater  portion  of  our  oars. 

The  gross  earnings  for  1904  will  be  approximately  $650,000  and 
operating  expenses  will  be  about  the  same  as  last  year.  This  will  be 
due  to  the  f aot  that  for  five  months  during  the  year  1903  we  were 
obliged  to  pay  from  $4  50  to  $5  50  for  coal,  and  during  the  present 
year  coal  will  not  exceed  $3  00  a  ton  and  wUl  quite  likely  drop  baok 
to  the  old  price  of  $2  60,  which  is  about  normal.  Our  oonsumptlon 
being  in  the  neighborhood  of  110  tons  per  diem,  you  will  easily  note 
the  difference.— V.  77,  p.  824. 

Northern  Securities  Co  — Distribution  Matters. — No  con- 
clusion, we  are  informed,  has  been  reached  touching  the  ad- 
visability of  asking  the  Court  to  pass  on  the  proposed  method 
of  distributing  the  Great  Northern  and  Northern  Pacific 
stocks.  Besides  the  Hill  Morgan  and  Union  Pacific  inter- 
ests, there  are,  we  learn,  about  2,500  other  stockholders  who 
can  participate  in  the  vote  to  be  taken  on  April  21. 

Some  persons,  misreading  the  circular  published  last  week, 
have  thought  that  in  place  of  the  amounts  of  stock  named  in 
our  table  (page  1223)  the  Northern  Securities  stockholders 
would  receive  only  99  per  cent  of  those  amounts,  along  with 
the  1  per  cent  of  Securities  stock  returned.  The  fact  is,  as 
before  stated,  that  for  each  $100  share  deposited,  the  owner 
will  receive  $39  27  of  Northern  Pacific  and  $30  17  of  Great 
Northern  stock  and  no  less,  besides,  of  course,  the  aforesaid 
one-per-cent  "  stub." 

Efforts  to  get  information  as  to  the  securities  which 
will  remain  in  the  treaeury  to  represent  the  stock  of  the 
Northern  Securities  Co.  when  reduced  to  $3,954,000  have  not 
met  with  much  success.  Last  week's  circular  spoke  of  them 
as  "in  no  way  involved  in  the  suit"  and  as  "producing  in- 
come and  conservatively  valued  at  an  amount  in  excess  of 
the  $8,954,000."  Mr.  Hill  has  been  quoted  as  saying  that  they 
consist  of  "stocks  of  the  Crow's  Nest  Pass  Coal  Co.  and  other 
companies,  forwhioh  we  paid  between  $3,000,000  and  $4,000,- 
000."  On  Thursday  a  director  of  the  Securities  Company  was 
quoted  as  saying  : 

The  Northern  Securities  Co.  holds  a  little  less  than  one-fifth  interest 
In  the  Crow's  Nest  enterprise.  This  one-fifth  Interest  was  bought  by 
James  J.  Hill  somejtlme  ago,  when  he  was  arranging  for  a  coal  supply 
for  his  Great  Northern  Ry.    The  oontrol  is  still  held  in  Canada. 

The  last  annual  report  of  the  Crow's  Nest  Pass  Coal  Co. 
will  be  found  on  page  1271  of  to-day's  Chronicle.  The 
company's  capital  stook  as  increased  by  the  $1,000,000  new 
stock  subscribed  for  by  the  shareholders  last  year  (at  $62  50 
per  $25  share)  is  $3,500,000.  The  stock  is  paying  dividends 
of  10  p.  c.  per  annum,  and  was  recently  quoted  at  Toronto  at 
350  asked  ($87*^  per  share) .  It  is  interesting  to  note  that  at 
the  time  of  Mr.  Hill's  acquisitions  (V.  72,  p.  186)  he  was  re- 
ported to  have  purchased  $250,000  of  the  stock  at  $62  50  per 
share  (250  p.  c),  and  that  the  allotment  of  $400,000  addi- 
tional at  $40  (160  p.  c.)  in  1901  and  of  40  p.  c.  (say  $260,000)  in 
1908  at  $62  50,  would  increase  the  total  holding  to  say,  $910,- 
000,  the  aggregate  cost  to  $1,915,000  and  the  market  value  to 
perhaps  $3,185,000.  If,  as  above  stated,  the  total  holding  is 
now  a  little  less  than  one-fifth  of  the  entire  $3,500,000  out- 
standing, the  amount  would  be  under  $700,000  and  its  market 
value  somewhat  less  than  $2,450,000. 

It  bas  never  transpired  what  disposition  was  made  of  the 
stock  iesned  by  the  new  Chicago  Bnrlington  &  Quincy  Ry. 
(total  authorized  issue  $100,030,000),  bat  as  tha  leased  line, 
the  old  C.  B.  &  Q.  RR.,  ^earned  for  the  year  1902-03  $4,491,- 
537  in  excess  of  the  7  p.  c.  dividends  guaranteed  on  its  stock, 
the  shares  of  the  Railway  Company,  as  lessee,  by  whomever 
held,  have  intrinsic  value. 

It  will  be  remembered  that  the  Union  Pacific  (Oregon 
Short  Line)  originally  sold  to  the  organizers  of  the  Northern 
Securities  Company  $41,085,000  of  Northern  Pacific  preferred 
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and  $37,023,000  of  its  common  stosk  (the  preferred  snares 
were  subsequently  called  for  redemption  and  replaced  by  com- 
mon stock),  and  received,  besides  $83,491,871  in  Northern 
Securities  stock,  18,915,629  cash.   Compare  V.  78,  p.  1223, 1168. 

Penn  Incline  Plane  Co.,  Pittsburgh.— Foreclosure,  but  No 
Receivership.— Jadge  John  D.  Shafer,  in  Common  Pleas 
Court  No.  2  at  Pittsburgh  on  March  23,  denied  the  applica- 
tion of  Joshna  Rhodes  and  others  for  a  receivership.  All 
parties,  it  is  stated,  have  agreed  to  a  foreclosure,  and  the 
only  object  of  a  receivership  was  to  break  an  agreement  as  to 
transfers  existing  with  the  Pittsburgh  Railways  Co.  in  order 
to  show  the  earning  capacity  of  the  incline  without  such  a 
transfer  system.— V.  77,  p.  251. 

Pennsylvania  Company.— Payment  for  Notes.— Kuhn, 
Loeb  &  Co.  having  sold  the  entire  issue  of  $50,000,000  i% 
p.  c.  "collateral  betterment  notes"  (V.  78,  p.  7u3,  584)  to  fin- 
ancial institutions  in  this  country  and  abroad,  the  proceeds 
have  been  deposited  by  the  railroad  company  with  banks  and 
trust  companies  at  interest  until  wanted.  The  notes  are  dated 
April  1,  1904,  and  are  payable  in  gold,  tax  free,  in  18  months, 
viz.,  on  Oct.  1,  1905,  without  option  of  earlier  redemption. 
The  coupons  are  payable  in  gold,  tax  free,  in  New  York, 
semi-annually,  on  Oct.  1  and  April  1.  The  notes  are  in  four 
series  to  represent  different  denominations,  viz. : 

Series  A,  No?.  I  to  2.C00  Inclusive,  of  $5,000  each. 
Series  B,  Nos.  2,001  to  3,000  inolusive,  of  $10,000  each, 
Series  C.  Nos.  3,001  to  3,600  Inclusive,  of  $25,000  each. 
Series  D,  Nos.  3,601  to  3,900  Inclusive,  of  $50,000  each. 

The  following  is  the  guaranty  of  principal  and  interest  en- 
dorsed on  each  note  by  the  Pennsylvania  RR.  Co. : 

FORM  OF  GUARANTY  OF  THE  PENS 8TLV ASIA  BAILKOAD  COMPANY. 

For  a  valuable  consideration  the  Pennsylvania  RR.  Co.  does  hereby 
guarantee  to  the  holder  of  the  within  note  due  and  punctual  payment 
by  the  Pennsylvania  Company  of  the  Interest  upon  said  note  in  gold 
ooln  of  the  United  States  of  America,  of  or  equal  to  the  present  stand- 
ard of  weight  and  fineness,  as  the  same  shall  irom  time  to  time  become 
due,  and  also  the  payment  of  the  prinoipal  of  the  within  note  in  like 
gold  coin  when  the  same  shall  be  or  beoome  due. 

In  witness  whereof  the  Pennsylvania  RR.  Co.  has  caused  this  guar- 
anty to  be  signed  by  its  President,  or  one  of  its  Vioe-Presldents,  or  an 
assistant  to  the  President,  or  other  person  duly  authorized  thereto  by 
the  board  of  directors,  and  its  oorporate  seal  to  be  hereunto  affixed, 
duly  attested  by  its  Secretary  or  one  of  Its  Assistant  Secretaries,  this 
first  day  of  April,  1804. 

The  Pennsylvania  Railroad  Company. 


Attest : 


-,  Secretary. 


By 


-,  President. 


The  collateral  deposited  with  the  Fidelity  Trust  Co.  of 
Philadelphia,  trustee,  as  security  for  the  issue  is  as  follows  : 

STOCK  DEPOSITED  TO  SECURE  COLLATERAL  BETTERMENT  NOTES.'" 

Par  value. 
Baltimore  &  Ohio  RR.  Co.  preferred  stock $15,200,000 

"  "  "       common  stock 15,000,000 

Chesapeake  &  Ohio  Ry.  Co  common  stock 10,000,000 

Norfolk  &  Western  Ry.  Co.  preferred  stock 5.000,000 

"  "  "  common  stock 10,000,000 

Pittsburgh  Cincinnati  Chicago  <fe  St.  L.  Ry.  Co.  pref.  stock.     8,200,000 

"  "  "  "         com.  stock.  14,500,000 

Pitts.  Fort  Wayne  &  Chicago  Ry.  Co.  guar,  special  stock..     2.000,000 

Philadelphia  Baltimore  &  Washington  RR.  Co.  stock 2,550,000 

Northern  Central  Ry.  Co.  stock 1,450,000 

Total $83,900,000 

Compare  V.  78,  p.  1110.— V.  78,  p.  1164,  703. 

Pennsylvania  RR.  ~  Guaranteed  Notes.— Bee  Pennsylvania 
Company  above.— V.  78,  p.  1110,  984. 

Philadelphia  Co.,  Pittsburgh.— Assessment  Under  New 
Late.— The  taxes  assessed  on  Pittsburgh  corporations  under 
the  new  "linear  tax  ordinance"  aggregate  §393,423,  of  which 
about  $350,000,  if  the  levy  is  upheld  by  the  courts,  would  be 
payable  by  the  Philadelphia  Co.,  or  its  subsidiaries,  viz.: 

Philadelphia  Co.,  2.548,520  ft.  of  pipe  lines,  at  3  cts.  per  foot  $76,455 
Consolidated  Gas  Co.,  1,367,520  ft.  of  pipe  lines  at  3  cts.  per 

foot 41,028 

Pittsburgh  Railways  Co.,  877,051   ft.  of   track  (about    165 

miles),  at  25  cts.  per  lineal  foot 219  265 

Allegheny  County  Light  Co.,  198,316  ft.  of  conduit,  at  5  cts. 

Per  foot 9,016 

1,003.200  ft.  of  pole  lines  of  wire,  at  ^  cent  per  foot 5.016 

City  Treasurer  Frauenheim  says: 

Notloes  of  the  assessment  have  been  forwarded  to  all  the  corpora- 
tions affeoted,  together  with  a  notice  tbat  If  they  do  not  pay  by  May 
1,  5  per  cent  will  be  added  to  their  assessment.  While  none  -<t  the 
companies  made  the  sworn  return  required  by  law,  I  have  seoured  from 
some  of  them  unofficial  information  as  to  the  length  of  taxable  prop- 
erty in  the  way  of  tracks,  wires,  oondults  and  pipelines  Other  in- 
formation was  seoured  from  published  reports  and  from  the  Depart- 
ment of  Publio  Works.  I  shall,  as  Treasurer,  make  every  effort  to 
colleot  the  tax. 

The  Philadelphia  Company  hopes  to  have  the  ordinance 
invalidated  by  the  courts. 

Vtrner  Franchises.— The  four  new  trolley  franchises 
granted  to  Murray  A.  Verner  and  associates  had  their 
acceptances  filed  with  the  City  Controller,  by  S.  L.  Tone 
as  President  and  W.  B.  Careoa  as  Assistant  Secretary. 
Mr.  Tone  is  Secretary  of  the  Allegheny  Couuty  Light  Co. 
and  Second  Vice-President  of  the  Pittsburgh  Railways 
Co.;  Mr.  Carson  is  Secretary  of  the  Philadelphia  Co.  and  the 
various  constituent  concerns,  There  is  newspaper  talk  of  a 
legal  contest  for  the  control  of  the  franchises.  See  Pittsburgh 
Traction  Companies  in  V.  78,  p.  989.— V.  78,  p.  703,  584. 

Pittsburgh  (Pa.)  Traction  Co.  -See  Philadelphia  Com- 
pany above.— V.  78,  p.  989. 

Quebec  Central  Ky.— Interest  on  Incomes.— The  directors 
have  declared  (eubject  to  audit  of  the  accounts)  interest  at 
the  rate  of  2}4  per  cent  on  the  new  7  per  cent  income  bonds 
for  the  year  to  Deo.  81  Coupons  (No.  3)  should  be  paid  at 
Martin's  Bank,  Limited,  68  Lombard  St.  London.  E.  C  on 
and  after  April  15.— V.  76,  p.  1408. 


Quebec  Southern  Ry.— Receiver  Appointed.— On  March 
21,  1904,  Geo.  C.  Deesaulles  was  appointed  receiver  of  the 
Qaebec  Southern  and  the  South  Shore  roads  by  the  Ex- 
cnequer  Court  of  Canada  in  the  suit  by  the  Government  of 
Canada  (Minister  Railways  and  Canals  Dominion  of  Canada). 
Mr.  Dassaulles  is  President  of  the  Bank  of  St.  Hyacinthe, 
Hyacinthe,  Qaebec,  which  bank  is  the  largest  creditor  and 
former  owner  of  the  Quebec  Southern.  The  receiver  has 
applied  for  permission  to  borrow  $30,000,  and  it  is  expected 
that  receiver's  certificates  will  be  authorized  for  this 
amount.  This  appointment  is  under  a  law  recently  passed 
authorizing  the  appointment  of  receivers.— V.  76,  p.  1249. 

Queen  Anne's  RR.— Option.—  The  holders  of  a  "large  ma- 
jority of  the  company's  securities"  have  signed  an  agreement 
granting  an  option  thereon  until  April  15  to  Nicholas  P. 
Bond,  of  the  Baltimore  law  firm  of  Bond  &  Robinson,  and 
Henry  P.  Scott,  of  the  banking  firm  of  Scott  &  Co.,  Wilming- 
ton, Del.,  managers  of  a  syndicate  of  New  York,  Baltimore 
and  Wilmington  capitalists. 

Loan.— On  March  19  the  receiver  was  authorized  to  borrow 
$20,000.— V.  78,  p.  821. 

Rochester  &  Genesee  Valley  RR.— Sale  of  Majority  of 
Stock.—  The  city  of  Rochester,  N.  Y.,  by  advertisement  on 
another  page,  offers  for  sale  until  11  A.  M,,  April  11,  $300,000 
of  this  company's  $555,200  capital  stock,  which  is  guaranteed 
dividends  at  the  rate  of  6  per  cent  per  annum,  free  of  tax, 
under  a  perpetual  lease  to  the  Erie  RR. 

Rochester  (N.  Y.)  Ry.— Proposed  Amalgamation.— N ego- 
tiations  are  understood  to  be  well  advanced  for  an  amalga- 
mation of  this  company,  the  Rochester  Gas  &  Electric  Co. 
(V.  78,  p.  587;  V.  76,  p.  598,  1033,)  aad  certain  other  proper- 
ties, including,  it  is  supposed,  the  Rochester  Light  &  Power 
Co.  (V.  76,  p.  386,)  and  certain  interurban  electric  railways. 
A  Rochester  banker  is  quoted  as  saying: 

"I  am  satisfied  that  the  proposed  merger  of  the  interests  of  the 
Rochester  Gas  <fe  Eleo'rio  Co.  and  the  Roohester  Ry.  Co.  and  certain 
other  traction  properties  which  are  known  to  be  involved  cannot  fall 
to  lead  to  a  more  eoonomloal  administration  of  the  properties,  and  to 
placing  them  on  a  firm,  and,  I  believe,  permanent,  dividend-paving 
basis." 

Considerable  blocks  of  stock  of  the  Gas  &  Electric  Co.  are 
reported  to  have  passed  recently  into  the  hands  of  persons 
favoring  common  ownership  of  the  public  service  corpora- 
tions, if  not  complete  amalgamation.— V.  78,  p.  769,  584. 

Rock  ford  &  Freeport  (111.)  Electric  Ry.— Offering  of 
Guaranteed  Bonds.— Farson,  Leach  &  Co.  are  offering  a  block 
of  the  5  per  cent  1st  mortgage  gold  bonds,  principal  and  int- 
erest guaranteed  by  the  Rockford  &  Interurban  Ry.  Co.; 
American  Trust  &  Savings  Bank,  Chicago,  trustee.  A  circu- 
lar says : 

Bonds  dated  May  1, 1903;  due  May  1, 1923;  optional  after  Feb.  1. 
1910,  at  105  and  aoorued  Interest.  Semi-annual  Interest  payable 
May  1  and  Nov.  1  at  otffoe  of  Farson,  Leach  A  Co.,  Chioaeo  &  New 
York;  denomination,  $1,000  and  $500  eaoh.  Capital  stook.  $750,000. 
Bonds:  Total  authorized  lshue,  $780,000;  reserved  for  future  exten- 
sions at  85  p.  o.  of  cost,  $150,000;  total  present  issue,  $600,000.  A 
contract  calls  for  the  purohase  of  the  Rockford  &  Freeport  Eleotrlo 
Ry.  Co.  by  the  Rockford  <fe  Interurban  Ry.  Co.  The  estimated  earn- 
ings for  the  year  1904  are  as  follows:  Gross  earnings  Rookford  & 
Interurban  Ry.  Co..  $210,000;  gross  earnings  Rookford  A  Freeport 
Eleotrlo  Ry.  Co.,  $145,000;  total,  $355,000;  operating  expenses  (55 
p.  c),  $195,250;  net  earuiogs.  $109,750,  or  2^  times  all  fixed  charges. 

The  Rookford  &  Freeport  Eleotrlo  Ry.  Oo.  was  organized  under  the 
railroad  laws  of  Illinois  to  construct  and  operate  an  electric  railway 
from  Rookford  to  Freeport,  111.  It  consists  of  28  miles  of  track,  all 
built  on  private  right  of  way  except  in  the  oities  through  which  it 
runs;  70-ib.  T  rail.  A  sinking  fund  for  the  bonds  provides  for  the 
payment  eaoh  year,  beginning  with  1910,  of  a  sum  of  money  equal  to 
t>  p.  o.  of  the  gross  earnings. 

Rockford  &  Internrban  Ry. — Guaranteed  Bonds.— See 
Rookford  &  Freeport  Electric  above.— V.  76,  p.  49. 

St.  Lonis  &  San  Francisco  RR.— New  Officers.— The  fol- 
lowine  apoointments  are  announced  to  take  effect  Apr.  5: 

B.  F.  Yoakum.  Chairman  of  the  board;  A.  J.  Davidson.  President,  in 
plaoe  of  B.  F  Yoakum;  Robert  Mather,  First  Vice-President,  in  place 
of  B.  L.  Winohell,  who  was  made  President  of  theOhioago  Rook  Island 
&  Paolflo  Ry.— V.  78,  p.  1168,  769. 

South  Shore  Ry.,  Canada. — Receivership.—  See  Quebec 
Southern  Ry.  above.— V.  78,  p.  769. 

Union  Pacific  RR.— Purchases  of  Stock.—  Toe  dealings  in 
the  company's  shares  this  week  have  bean  on  a  large  scale  at 
higher  prices,  upon  rumors  that  St.  Paul  (or  R  :cket'eller)  in- 
terests were  increasing  their  holdings,  with  a  view  to 
strengthening  the  alliance  of  the  two  properties.  At  the 
same  time  attention  was  attracted  by  the  report  that  large 
loans  had  been  made,  with  Union  Pacific  as  collateral,  by 
leading  investment  houses.  8ee  remarks  on  page  1243. — 
V.  78,  p.  1224,  230. 

Westerly  (R.  I.)  Railway  A  Lighting  Co.— Organization. 
— This  company,  which  in  February  last  took  out  a  Rhode 
Island  charter,  on  March  2  filed  articles  of  incorporation  at 
Hartford,  Conn.,  and  elected   the  following  directors: 

Frank  P.  Sheldon.  Providenoe,  R.  I..  President;  George  W.  Mans- 
field, Westerly,  R.  I„  Vice-President:  Nathan  B.  Lewis,  West  Kings- 
ton, R.  I.,  Secretary,  and  Joseph  M.  Ktngelsmithof  Stomngton,  Conn., 
Treasurer;  James  O.  Sweet  of  Jewett  City.  Conn.,  Fraooello  <i.  Jllson 
of  Providence  and  II.  Hobart  Baboook  and  Wm.  Hoxsey  of  Westerly. 

Authorized  capital  stock,  $400,000.  Compare  V.  77,  p.  2382. 

Western  Maryland  RR. — Syndicate  Instalment.— Payments 
were  made  'Jhursday  at  the  Mei  cant ile  Trust  Co.  ot  10  p.  c. 
on  subscriptions  to  the  Weslern  Maryland-West  Virginia 
Ce  ntral  purchase  underwriting  syndica:e.  See  V.  78,  p,  104, 
1111. 

Wichita  Falls  &  Oklahoma  Ry.—  New  Enterprise.—  This 
company  was  organized  last  November  with  $200,000  of 
authorized  oapital  stock  to  construct  a  railroad  from  a  con- 
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nection  with  the  Wicbita  Valley  Ry.  at  Wichita  Falls,  Tex., 
northeasterly  into  Oklahoma  and  Indian  Territory,  a  dis- 
tance of  abont  75  miles.  Of  this  line,  23  miles  from  Wichita 
Falls  to  Bennevueis  nnder  construction  (and  to  be  completed 
next  Jnly).  and  the  remainder  will  be  built  as  soan  as 
deemed  advisable.  The  estimated  cost  of  the  75  miles  is 
$862,500,  whioh  includes  a  steel  bridge  over'Red  River  and 
an  allowance  of  $112,500  for  rolling  stock.  The  enterprise  is 
entirely  distinct  from  the  Wicbita  Valley  Ry.,  but  four 
stockholders  of  that  company,  namely  Morgan  Jones,  G.  M. 
Dodge,  Harry  Walters  and  M.  D.  Thatcher,  are  furnishing 
the  funds  for  construction. 

Wichita  Valley  Ry.—  Report.—  The  earnings  for  the  year 
ending  Dec.  31,  1903,  were:  Gross,  $93,681;  net  overtaxes, 
$(55,202;  interest,  $32,713;  bal.,  sur.,  $22,489.  See  Wichita 
Falls  &  Oklahoma  Ry.  above.— V.  76,  p.  160. 

York  County  (Pa.)  Traction  Co.— Report  of  New  Stock 
Issue. —Touching  the  report  that  the  shareholders  will  soon 
consider  a  proposition  to  Increase  the  capital  stock  from 
$1,500,000  to  $5,000,000,  for  the  purpose  of  building  exten- 
sions, President  Lanius  writes : 

At  this  time  we  are  not  quite  up  to  the  point  when  an  increase  of 
the  oapltal  stook  is  likely  to  take  plaoe.  We  have  been  and  are  build- 
in*  new  lines  And  oapltal  stook  will  be  lnoreased,  bat  at  a  later  date. 
-V.  70,  p.  1292.  

INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Allegheny  Steel  &  Iron  Co.— See  Saltsburg  Coal  Co.  be- 
low.—V.  71,  p.  1168. 

American  Lithographic  Co.,  New  York.— Conversion  of 
Debentures. — This  company,  which  recently  increased  its 
authorized  issue  of  capital  stock  from  $4,000,000  to  $6,500,- 
000,  is  converting  its  debenture  bonds  (at  last  accounts  $2,- 
284,000  of  6s,  compare  V.  75,  p.  500,  241,)  into  preferred 
stock.  President,  Joseph  P.  Knapp;  Secretary,  Chas.  Eddy; 
Treas.,  Louis  Ettlinger.  Office,  Litho  Building,  19th  St.  and 
4th  Ave.    The  company  was  successor  to 

The  Knapp  Co.,  Schumacher  &  Ettlinger,  Donaldson  Bros.,  Oeo.  8. 
Harris  <fc  Sons,  G.  H.  Buek  &Co.,  F.  Heppenheimer's  Sons,  Gies  &  Co., 
Lindner,  Eddy  &  Olauss.  Wltsoh  <fe  Sohmltt,  The  Giles  Co.,  Amlioo  Co. 
-V.  78,  p.  1169. 

American    Pipe    Manufacturing     Co.,    Philadelphia.— 

Option  to  Subscriber.— The  shareholders  having  voted  on 
March  22  to  increase  the  capital  stock  from  $2,000,000  to 
$5,000,000,  the  $2,000,000  of  the  new  stock  now  to  be  issued 
is  offered  at  par  to  stockholders  of  record  May  2,  1904.  Sub- 
scriptions must  be  made  on  or  before  May  16,  1904,  and  are 
payable  in  five  equal  instalments  of  $20  per  share  each,  on 
the  first  diys  of  July  and  October,  1904,  and  January.  April 
and  July,  1905.  Iaterest  will  be  allowed  on  the  instalments 
when  paid  according  to  call  at  the  rate  of  5  per  cent  per  an- 
num until  stook  is  full  paid,  said  interest  to  cease  July  1, 
1905,  when  certificates  will  be  issued.  H  Bayard  Hodge  is 
Secretary,  112  North  Broad  St.,  Philadelphia,.—  V.  78,  p.  1225. 

Bay  State  Gas  Co.  of  Delaware.  —Reduction  of  Stock.— 
When  Receiver  George  Wharton  Pepper  took  possession,  he 
found  outstanding  $250,000,000  stock,  of  which  $75,000,000 
had  not  been  properly  issued.  He  accordingly  filed  a  bill  to 
secure  a  cancellation  of  the  latter  amount  of  stock.  Pending 
final  hearing,  J.  Elward  Addicks,  one  of  the  defendants  in 
the  suit,  turned  over  to  the  receiver  $37,500,000  of  the  dis- 
puted stock,  to  be  held  subject  to  the  order  of  the  court ;  and 
it  is  understood  that  Mr.  Addicks  is  endeavoring  to  secure 
the  residue  of  the  $75,000,000  issue  for  similar  deposition. 
Mr.  Pepper  is  actively  pushing  his  suit  to  recover  for  the  Bay 
State  Gas  Co.  its  equity  in  the  Boston  gas  properties,  and 
when  that  is  ou*  of  the  way,  he  intends  to  prosecute  his 
actions  against  H.  H.  Rogers  and  Thomas  W;  Lawson. — 
V.  78,  p.  289,  231. 

Brooklyn  Ferry  Co.—  Earnings.— The  results  for  the  la9t 
two  calendar  years  were: 

Oal.              Grots           Oper.  exp.        Interest  Leased  Balance, 

year.          earnings.        dk  miscel.  on  bonds.  line.  surplus. 

1903 $1,420,495        $808,073  $385,000  $77,500  $149,922 

1902  ....  1,351,908  829,653  385,000  77.500  59,755 
—V.  76,  p.  868. 

Citizens'  Telephone  Co.,  Jackson,  Mich.—  Bonds.— El- 
ward  M.  Deane  &  Co.,  Grand  Rapids,  Mich.,  are  dealing  in 
this  company's  first  mortgage  5  per  cent  gold  bonds.  These 
bonds  are  dated  Jan.  31,  1903,  and  are  due  Feb.  1,  1923,  bat 
are  subject  to  call  at  105  and  interest  alter  15  years;  interest 
payable  Feb.  1  and  Aug.  1  at  New  York  or  Grand  Rapids; 
denomination,  $500;  Michigan  Trust  Co.,  Trustee;  payable  in 
New  York  at  Metropolitan  Trust  Co.    A  circular  says: 

Bonds  authorized,  $2SO,000;  reserved  for  future  extensions,$50,000 
present  issue,  $zO0,0O0;  capital  stock,  authorized,  $2^0,00O;  issued. 
$200,000.  Net  earnings  for  six  months  ending  August,  1908,  $8,450. 
Estimate  of  yearly  earnings  (1903-4)  based  on  present  business:  In- 
come from  1,913  local 'phones,  $?3. 37 1;  exohange  and  toll  lines, 
$2,410;  gross  earnings,  $35,78i ;  net  earnings,  $19,751; ^interest  on 
$200,000  bonds  at  5  per  cent,  $10,000;  surplus,  $9,751.  Population 
JO.OOO.  Over  1,900  telephones  placed  In  eight  months;  switchboard 
has  capacity  for  2,400  servioes. 

A  block  of  these  bonds  was  recently  offered  at  a  price  to 
net  the  investor  about  h\&  per  cent  per  annum. 

Consolidation  Coal  Cj.  of  Maryland.—  Directors.—  At  the 
annual  meeting  on  March  16  H.  L.  Bsnd  Jr.,  H.  Crawford 
Black  and  G  ^orge  F.  Randolph  were  elected  directors  to 
succeed  L.  F.  Loree,  Charles  K.  Lord  and  J.  M.  Qaigley. 
The  board  now  includes  : 

Edward  R.  Bacon.  New  York;  H.  L  Bond  Jr..  H.  Crawford  Black, 
George  O.  Jenxtns,  Oao-»r  Q.  Murray.  George  F.  Bandoloh,  George  M. 
Shriver,  George  A..  Von  Lingen,  O.  W.  Woolford,  J.  H.  Wheelwright. 

Report— Acquisitions.— See  page  1271.— V.  78,  p.  1169. 


Corona  Coal  k  Iron  Co.— Guaranteed  Bonds.— A  small  lot 
of  this  company's  first  mortgage  5s  due  July  1926,  with 
princiDal  and  interest  guaranteed  by  the  Mononganela  River 
Consolidated  Coal  &  Coke  Co.,  free  of  tax  in  Pennsylvania, 
is  offered  by  the  Colonial  Trust  Co.  of  Pittsburgh  at  100%. 
Fnrther  facts: 

There  were  issued  under  this  mortgage  twelve  hundred  $1,000  bonds 
dated  Jnly  1,  1901,  and  subject  to  oall  at  105  and  accrued  inter- 
est on  twenty  clays'  notice  to  the  holder  thereof.  The  sinking  fund 
amounts  to  three  cents  per  ton  on  run-of-mlne  coal  mined  out  of  and 
shipped  from  the  premises  of  the  company,  and  this  money  Is  to  be 
nsert  for  the  purchase  of  bonds  at  the  rate  of  105  and  in  numerical 
order,  oommenoins:  with  bond  No.  1.  Bonds  redeemer  $20,000:  out- 
standing, $1,180,000.  Interest  payable  Jan.  1  and  July  1  at  Union 
Trust  Co.,  Pittsburgh— V.  72,  p.  1190. 

Edison  Electric  Co.,  Los  Angeles,  C&\.— Stock.—  There  are 
to  be  2,000  shares  preferred  and  1,000  shares  common  issued 
to  the  stockholders  under  the  recent  offering— that  is,  at  $85 
for  a  share  of  preferred,  with  one-half  share  of  common 
added.  When  this  stock  is  out  there  will  have  been  issued 
$3,266,900  preferred  and  $1,426,100  common.  Of  the  pre- 
ferred there  are  3,000  shares  which  do  not  bear  dividends 
until  1905.  The  first  dividend  in  which  this  stock  will  par- 
ticipate will  be  in  January,  1906,  and  there  is  $167,400  held 
In  trust  for  the  treasury,  making  a  total  of  $467,400  of  pre- 
ferred stock  not  now  participating  in  dividends.  For  earn- 
ings, etc.,  see  V.  78,  p.  991,  105. 

Edison  Portland  Cement  Co. —JfoWgrage.—  A  mortgage  has 
been  made  to  the  Williamsburgh  Trust  Co.  of  New  York  as 
trustee,  to  secure  $1,500,000  of  6  p.  c.  gold  bonds  dated  March 
2,  1904,  due  April  1,  1929,  but  subject  to  call  t:>  any  amount 
at  105  and  interest  on  any  April  1  and  Oct.  1;  sinking:  fund 
after  5  years;  interest  payable  Oct.  1  and  April  1  at  office  of 
trustee. 

New  Furnaces,— A  Philadelphia  paper  says: 

The  company  Is  puttini?  in  two  additional  furnaces  to  oomplete  its 
3,000-barrel-per-day  equipment.  Pending  the  completion  of  this  work 
the  plant  has  suspended  operations,  the  cement  trade  being  dull  and 
prloes  depressed.— V.  78,  p.  105. 

general  Electric  Co. — New  Stock. — The  shareholders  will 
vote  May  10  on  a  proposition  to  increase  the  capital  stook  by 
the  amount  of  $3,825,500, viz  :  fron:  $45,000,000  to  $48,325,500. 
As  there  is  outstanding  only  $43,944,700  of  the  auhorized 
issue,  the  new  stock  will  increase  the  treasury  holding  to 
about  $4,380,000  (being  nearly  10  p.  c.  of  the  outstanding 
shares) ,  which  amount  is  expected  to  be  offered  at  par  to 
shareholders  of  record  in  proportion  to  their  respective 
holdings.  The  proceeds,  it  is  commonly  reported,  will  be 
used  for  the  general  purposes  of  the  company,  including  the 
turbine  engine  development. 

New  Director.— E.  W.  Rice  Jr.  has  been  elected  a  director 
in  place  of  the  late  William  C.  Whitney.— V.  78,  p.  828. 

Greene  Consolidated  Copper  Co. — New  Director.— Walter 
B,  Davereux  has  been  elected  a  director,  succeeding  Bernard 
M.  Baruch,  resigned.— V.  78,  p.  705,  845. 

Hammond  (Ind.l  Illuminating  Co.— New  Name.— See 
South  Shore  Gas  &  Electric  Co.  below.— V.  77,  p.  1749. 

Hndson  River  Electric  Power  Co.— Guaranteed  Bonds.— 
The  mortgage  recently  filed  to  the  Knickerbocker  Trust  Co. 
as  trustee  secures  $5,000,000  of  5  p.  o.  gold  bonds  of  $1,000 
each,  dated  Jan.  2,  1904,  and  due  in  forty  years,  without 
option  of  earlier  redemption.  The  interest  is  payable  in 
February  and  August.  The  Hudson  River  Water  Power 
Co.  agrees  to  guarantee  the  bonds  by  endorsement.  The 
first  issue,  it  is  understood,  will  be  $1,000,000.  Elmer  J. 
West  is  Preeident  and  C.  M.  Doolittle,  Secretary.— V.  78, 
p.  231. 

Hudson  River  Telephone  Co.— New  President.— U .  N. 
Bethel,  a  representative  of  the  American  Telephone  &  Tele- 
graph Co.,  was  recently  eleoted  President,  C.  F.  Cutler 
becoming  Chairman. 

Report.— For  the  year  r-nding  Dec.  31  earnings  were: 

Tear.  Qross.  Net.  Interett.     Divs  ,6p.c.    Bal.,  sur. 

1903  $883,885   $269,852   $16,890   $234,390   $18,572 

1902 787,380    236,564    199,528    37,038 

-V,  77,  p.  2037. 

Hudson  River  Water  Power  Co.— Guaranty.— See  Hudson 
River  Electric  Power  Co.  above.— V.  78,  p.  231,  106. 

Indianapolis  Telephone  Co.,  Indianapolis.— Confirmed.— 
Secretary  H.  B.  Sale  confirms  the  accuracy  of  the  statement 
published  last  week.  The  preferred  stock  is  to  be  6  p.  c  , 
cumulative.    There  is  no  new  mortgage.    See  V.  78,  p.  1226. 

Ingersoll-Sargent  Drill  Co.— New  President.—  Vice-Presi- 
dent William  L  Saunders  of  North  Piainfield  has  been 
elected  President  to  succeed  the  late  William  R.  Grace. — V. 
77,  p.  89, 

International  Silver  Co.— Directors.—  At  the  annual  meet- 
ing last  week  the  ticket  of  the  management  was  re-elected 
by  a  vote  of  40,512  out  of  a  possible  64,500,  notwithstanding 
that  an  injunction  served  on  the  company  at  the  instance  of 
Michael  P.  O'Connor,  a  stockholder,  prevented  it  from  voting 
the  stook  purchased  from  the  United  States  Silver  Corpora- 
tion. There  was  no  vote  by  the  opposition.  The  directors  are: 


O  H.  Tlbbits, 
8.  L.  Barbour, 
Geo.  D  Manson, 
Geo.  C.  Edwards. 
O.  E.  Breokenrldge, 


O.  A  Hamilton, 
W.  J.  Miller, 
A.  Andrews, 
O.  Berry  Peete, 
L.  E.  Stevens. 


Bamuel  Dodd, 
Geo.  H.  Wlloox, 
F.  P.  Wilcox. 
Geo.  M.  Curtis, 
Geo  Rooftweil, 
— V.  78.  p,  1107,  823. 

Iola  (Kan.)  Portland  Cement  Co  —  Purchase  of  Texas 
Plant.— At  Dallas,  Tex.,  on  Jan.  29.  the  plant  and  quarries 
of  the  Texas  Portland  Cement  &  Lime  Co.,  situated  three 
miles  west  of  Dallas,  were  sold  for  about  $250,000  to  E.  H. 
Ryan  of  St.   Louis,   Mo.,  subject  to  the  approval  of  the 
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United  States  District  Court,  which  had  recently  placed  the 
company  in  reoelver's  hands.  On  Feb.  1  the  Iola  Portland 
Cement  Co,  of  Dallas  was  organized  in  the  interest  of  the 
Iola  Portland  Cement  Co.  of  Iola,  Kan.,  with  $300,000  capital 
stock,  to  take  over  the  Dallas  works.  The  capacity  of  the  lat- 
ter will  be  increased  from  abont  700  barrels  of  cement  daily 
to  1,500  barrels.  The  capacity  of  the  Kansas  company's  mills 
is  reported  as  about  8,000  barrels  daily.  The  company  has 
outstanding  its  entire  $8,000,000  of  common  stock  and  $1,- 
400,000  of  its  $1,500,000  of  7  p.  c.  cumulative  preferred;  par 
of  shares,  $25.  No  bonds.  President,  S.  H.  Bassett ;  Secre- 
tary and  Treasurer,  E.  H.  Ryan,  Iola,  Kan.— V.  76,  p.  1357. 

Kansas  City  Home  Telephone  Co.— Bonds  Offered.— The 
Commonwealth  Trust  Co.  of  St.  Lonls,  the  mortgage  trustee, 
and  H.  P.  Wright  &  Co.  of  Kansas  City,  offer  for  subscrip- 
tion at  95  and  accrued  interest  $1,500,000  of  this  telephone 
company's  first  mortgage  5  per  cent  gold  bonds,  dated  Jan.  2. 
1908;  due  duly  2,  1923;  interest  payable  Jan.  2  and  July  2  at 
office  of  trustee.  Bonds  authorized,  $3,000,000;  outstanding, 
$1,700,000;  remainder  reserved  for  future  betterments  and 
extensions,  and  then  only  for  90  p.  c.  of  the  actual  reasonable 
cash  cost  thereof.  Denomination  of  bonds,  $1,000,  $500,  $200, 
$100.    A  circular  says  in  part : 

The  company  operates  In  Kansas  City,  Mo.,  and  Kansas  City,  Kan. 
It  began  business  Feb.  15, 1904,  with  4,000  telephones,  and  It  will 
have  In  operation  April  15, 1904,  6,500  private  main-line  telephones. 
The  switchboards  are  arranged  tor  an  ultimate  capacity  of  33,600 
main-line  telephones,  and  there  Is  Installed  switchboard  capacity  for 
8,160  telephones;  present  oable  arranged  for  9,375  telephones;  con- 
dnit  space,  almost  unlimited  oapaoity.  The  company  has  In  exoess  of 
8,000  three-year  oontraots  for  service  and  new  oontraots  are  received 
on  an  average  or  thirty  per  day.  It  is  estimated  that  before  the  end 
of  1904  8.500  private-line  telephones  will  be  In  operation.  The  annual 
telephone  and  toll  Income  based  on  6,500  telephones  Is  estimated  as 
$331,000;  operating  expenses,  maintenance,  insuranoe,  taxes,  and  2 
p.  o.  to  city,  $201,000;  net  revenue,  $130,000;  Interest  on  $1,700,000 
5  p.  o.  first  mortgage  bonds,  $85,0C0;  surplus  for  stock,  $45,000.  The 
net  revenue,  based  on  8,500  telephones,  Is  estimated  as  $175,000,  with 
Interest  charges  unchanged  at  $85,000. 

A  thirty-year  franchise  In  Kansas  City,  Mo.,  and  a  twenty -year  fran- 
chise in  Kansas  City,  Kan.,  limit  the  rates  (1)  In  the  former  olty 
to  $54  for  business  and  $86  for  resldenoe  telephones  until  Jan.  l, 
1907,  when  company  has  privilege  of  increasing  rate  of  business  tele- 
phones to  $60  per  year;  and  (2)  in  the  latter  city  to  $54  for  busi- 
ness and  $48  for  resldenoe  telephones  within  a  radius  of  2^  miles 
from  business  district,  and  an  additional  $6  per  mile  per  lnstrament 
for  each  additional  mile  beyond  this  radius.  The  company  has,  how- 
ever, adopted  a  uniform  rate  In  both  cities  of  $54  for  business  tele- 
phones and  $36  for  resldenoe  telephones,  furnishing  unlimited  servloe 
between  the  two  cities.  Owns  a  main  and  three  branch  exchanges, 
all  lire  proof;  switchboards  furnished  by  Stromberg-Oarlsou  Manu- 
facturing Co.  The  simple  removal  of  the  reoeiver  from  the  hook  calls 
the  immediate  attention  of  the  operator.  The  subway  Is  12  miles  long 
and  has  some  142  miles  of  duct.  There  are  under  construction  long- 
distance lines  reaching  from  Kansas  Olty  to  Topeka,  Leavenworth 
and  Atchison,  Kan.;  St.  Joseph,  Excelsior  Springs,  Lexington  and 
Sedalla,  Mo.,  reaching  all  independent  telephone  systems  In  Bald  terri- 
tory, and  connecting  with  other  lines  traversing  Kansas,  Missouri, 
Iowa,  Illinois,  Indiana,  Kentnoky,  Indian  Territory  and  Northern 
Texas.— V.  76,  p.  976. 

Laclede  Gas  Light  Co.,  St.  Louis.  Mo—  Bond  Offering.— 
N.  W.  Harris  &  Co.,  Chicago,  New  York  and  Boston,  offer  at 
101  and  interest  the  unsold  portion  of  a  block  of  $4,000,000 
refunding  and  extension  mortgage  5  p.  c.  30-year  gold  bonds 
of  $1,000  each,  dated  April  1,  1904,  due  April  1,  1934;  interest 
payable  April  1  and  Oct.  1  in  New  York  City.  Bankers'  Trust 
Co.,  New  York,  and  Mississippi  Valley  Trust  Co.,  St.  Louis, 
trustees,  The  Laclede  Gas  Light  Co.,  incorporated  in  1857 
and  operating  under  perpetual  franchises,  owns  and  controls 
the  entire  gas  business  of  St.  Louis,  the  fourth  largest  city  in 
the  United  States.  Dividends  have  been  paid  for  many  years 
and  extensive  additions  and  improvements,  recently  comple- 
ted and  in  progress,  are  expected  largely  to  increase  the 
earnings.  See  statement  of  President  Wetmore  on  page  1273. 
V.  78,  p.  1170,  991. 

Metropolitan  Coal  Co.,  Boston.—  See  report  of  Consolida- 
tion Coal  Co.  on  page  1271. 

Miami  &  Erie  Canal  Transportation  Co.— Bill  Defeated.— 
The  bill  providing  for  the  leasing  of  that  portion  of  the 
Miami  &  Erie  Canal  between  Cincinnati  and  Dayton  to  the 
Miami  and  Erie  Canal  Transportation  Co.  for  steam  railroad 
purposes  was  laid  on  the  table,  and  virtually  killed,  by  the 
Ohio  House  of  Representatives  on  March  24.  A  majority 
vote  would  be  required  to  take  the  matter  up  again.  The 
company's  shares,  which  recently  brought  13,  sold  March  25 
on  the  Cincinnati  market  at  \%  to  2  ;  this  week  they  were 
quoted  at  2  bid,  6  asked,  and  the  bonds  at  5  bid,  40  asked.— 
V.  77,  p.  952. 

Michigan  State  Telephone  Co.— In  Possession— Mortgage. 
—On  March  27  the  company  took  title  to  its  property  and 
filed  its  first  mortgage  to  the  Old  Colony  Trust  Co.  of  Bog- 
ton,  as  trustee,  to  secure  $10,000,COO  of  5  per  cent  20-year 
gold  bonds,  issuable  as  provided  in  V.  78,  p.  586,  823. 

Monongahela  River  Consolidated  Coal  &  Coke  Co.— 
Guaranteed  Bonds.— See  Corona  Coal  &  Coke  Co.  above — 
V.  78,  p.  285. 

National  Glass  Co.— New  Officers.— In  addition  to  other 
changes,  the  officers  were  some  time  since  changed  to  inolude: 

President.  Andrew  W.  Herron;  Seoretary  and  Chairman  of  Execu- 
tive Committee.  Addison  Thompson;  Treasurer.  A.  L.  8trausberi{er; 
Auditor,  C.  H.  Mitchell,  all  of  Pittsburgh,  Pa.-V.  78,  p.  587. 

National  Salt  Co.— Re-Sale  May  25.—  The  receiver's  sale  of 
the  properties  in  this  State  is  now  advertised  for  May  25  at 
115  South  Cayuga  St.,  Ithaca.  See  description  of  properties 
in  advertisement  in  "New  York  Times"  of  March  30.  See 
V.  78,  p.  1113,  823. 

New  England  Brick  Co.— Di posits.— A  circular  announces 
that  considerably  more  than  a  majority  of  the  outstanding 


bonds  have  been  deposited  with  the  bondholders'  committee, 
under  the  agreement  of  March  8,  1904.  The  time  for  deposits 
at  the  Old  Colony  Trust  Co,,  Boston,  expired  April  1.  This 
committee,  which  consists  of  Francis  R.  Hart,  Chas.  F. 
Fairbanks,  S.  H.  Fessenden,  "Victor  M.  TyJer,  Geo.  R.  Simp- 
son, has  recently  made  substantially  the  following  statement. 

When  the  oompany  was  organized  in  1900,  oash  working  oapltal  was 
provided  to  the  amount  of  $371,000.  We  understand,  however,  that 
deficiencies  of  $105,000  in  the  assets  of  some  of  the  largest  companies 
taken  over,  the  expenditures  of  $93,000  on  the  brick  yards  and  the 
necessary  purchase  of  additional  real  estate  for  $30,000.  reduoed  the 
working  oapltal  to  $93,000,  which  sum  was  further  reduced  on  Deo. 
31,  1903,  by  marking  off  $50,000  from  the  inventory  of  supplies,  in 
order  to  plaoe  these  accounts  on  a  conservative  basis.  In  order  to 
supply  working  oapltal,  the  oompany  has  been  using  $95,500  obtained 
through  loans  secured  by  $120,000  of  bonds  in  the  treasury;  In  addition 
it  owed  on  Feb.  17, 1904;  about  $300,000.  Until  recently  the  company 
was  able  to  borrow  on  Its  unsecured  notes,  but  It  Is  now  absolutely 
essential  to  secure  permanent  working  oapltal 

Of  the  original  Issue  of  $850,000  In  bonds.  $81,000  are  in  the  sinking 
fund,  and  $21,000  are  held  by  the  trustee  a?atnst  a  purchase  money 
mortgage  on  one  of  the  properties  bought,  leaving  $748,000  In  bonds 
held  by  investors  or  pledged.  On  acoount  of  default  on  Feb..  1904, 
coupon,  A.  E.  Locke  was  appointed  receiver.  Under  his  dlreotion  the 
plants  are  being  put  In  oondition  to  continue  the  manufacture  of 
nnoks.  The  stockholders'  and  oredltors'  committee  desire  t>  join  with 
this  committee  in  perfeoting  a  plan  of  reorganization.  We  are  advised 
that  the  oompany  has  an  excellent  business,  and  that  if  its  financial 
affairs  are  properly  adjusted  it  can  not  only  maintain  Its  present  com- 
manding position  In  the  trade,  but  also  Increase  its  opportunities  for 
profitable  business.— V.  78,  p.  1118,  771. 

North  American  Company. — Equity  in  St.  Louis  Prop- 
erty.—Se9  official  statement  regardiag  Laclede  Gas  Light  Co. 
of  St  Louis  on  page  1278  of  today's  Chronicle.— V.  78, 
p.  824,  345. 

North  Strabane  Water  Co.,  Canonsburg,  Pa.— Bonds 
Offered.— The  Colonial  Trust  Co.  of  Pittsburgh  is  offering 
at  par  $100,000  first  mortgage  gold  5s,  tax  free  in  Pennsyl- 
vania, due  Nov,  1,  1981,  but  subject  to  call  in  (and  after?) 
1911  at  par  and  interest;  coupons  payable  May  1  and  Nov.  1. 

Ohio  Tube  Co.— See  Eastern  Tube  Co.  above. 

Pittsburgh  Coal  Co. — Contract. — It  is  understood  that  the 
United  States  Steel  Corporation,  which  last  year  canceled 
its  coal  contract  with  the  Pittsburgh  Coal  Co.,  has  recently 
contracted  with  it  for  a  large  tonnage  during  1904,  but  on  a 
scale  of  prices  considerably  lower  than  existed  a  year  ago. — 
V.  78,  p.  992,  824. 

Provident  Loan  Society  of  New  York.— This  society  or- 
ganized for  the  purpose  of  giving  loan  relief  at  a  low  rate  of 
interest  to  the  poor  has  issued  its  ninth  annual  report.  The 
amount  loaned  in  1908  was  $5,576,091.  The  number  of 
pledges  was  168,272  and  the  average  amount  of  the  loans  was 
$33  16.  The  amount  employed  at  the  close  of  1903  was  $2,647,- 
000;  net  earniogs,  $185,250;  interest  on  funds  employed, 
$106,117;  net  surplus,  $79,182.  The  officials  of  the  society 
are  Robert  W.  de  Forest,  President;  James  Speyer,  Treas- 
urer; Otto  T.  Bannard,  Secretary. 

Rochester  (N.  Y.)  Gas  &  Electric  Co.— See  Roohester  Ry. 
under  "Railroads"  above.— V.  78,  p.  587. 

St  Lonig  Portland  Cement  Co.— Bonds.  —  The  G.  H. 
Walker  Brokerage  Co.  and  the  Little  &  Hays  Investment 
Co.,  both  of  St,  Louis,  have  recently  been  placing  at  par  and 
interest  the  small  remaining  block  of  $500,000  first  mortgage 

6  p.  c.  gold  bonds  issued  to  increase  the  capacity  of  the  mill 
to  practically  1,000,000  barrels  per  annum;  also  to  pay  float- 
ing debt  and  to  provide  working  capital.  The  bonds  mature 
in  series  of  $50,000  Aug.  1,  1906,  and  $50,000  each  year  there- 
after until  all  are  paid  in  1915;  interest  payable  Aug.  1  and 
Feb.  1;  St.  Louis  Union  Trust  Co.,  trustee.  The  capital 
stock,  all  outstanding,  is  $1,000,000  common  and  $850,000  of 

7  p.  c.  cumulative  preferred;  par  of  shares  $100.  An  adver- 
tisement says : 

A  sinking  fund  of  $50,000  per  annum  is  provided  for  the  redemp- 
tion of  these  bonds.  The  value  of  the  property  is  over  three  times  the 
face  of  the  bonds.  The  mill  Is  located  at  Prospect  Hill,  a  part  of  the 
property  being  within  the  corporate  limits  of  8c.  Louis.  The  earnings 
for  the  calendar  year  1901  are  estimated  as  follows :  Gross  earnings, 
$840,000;  operating  expenses.  $570,000;  applicable  to  fixed  charges, 
1^70.000;  Interest  on  bonde,  $30,000;  sinking  fund  to  retlr«  bonds, 
$50,000;  balanoe.  surplus,  $190,000.  Dlreotors— J.  O.  Van  Blaroom, 
8.  W.  Fordyoe,  A.  H.  Craney  Jr.,  H.  G.  Knapp.  Edwards  Whltaker, 
G.  H.  Walker,  F.  R  Blssell,  E.  E.  Parainore,  John  C.  Robinson. 

The  "  Engineering  Record  "  of  July  11,  1903,  contained  a 
description  of  the  plant. 

Saltsburg  Coal  Co.— Foreclosed,— On  March  29  this  com- 
pany's property,  iuoluding,  it  is  understood,  the  Foster  and 
Fairbanks  mines  and  about  1,000  acres  of  coal  laud,  was  sold 
under  foreclosure  at  Philadelphia  for  $280,000.  The  property 
will  be  reorganized,  the  control  probably  passing  to  the  Alle- 
gheny Steel  &  Iron  Co,  President  Hicks  of  the  latter  com- 
pany and  George  B.  Newton  &  Co.  of  Philadelphia,  in  their 
individual  capacity,  aoquired  various  securities  of  the  Salts- 
burg Company  some  months  since. 

The  company  was  incorporated  many  years  ago  with  $100,- 
000  capital  stock  in  $50  shares,  and  made  a  mortgage  to  the 
Fidelity  Insurance  Trust  &  Safe  Deposit  Co.  of  Philadelphia, 
as  trustee,  to  secure  $225,000  first  6*,  of  which,  at  last  ac- 
accounts,  $212,000  were  outstanding. 

Savannah  (Ga.)  Was  Co.— Guaranteed  Bonds  Offered. — 
Ervin  &  Co.,  Drexel  Building,  Philadelphia,  are  offering  at 
104  and  interest  this  company's  first  mortgage  5  p.  o.  sinking 
fund  gold  bonds;  total  amonnt  authorized,  $1,750,000;  issued, 
$1,000,000;  dated  March  1,  1904,  and  due  Sept.  1,  1923,  but 
subject  to  call  for  the  sinking  fund  at  105  and  interest,  and 
on  and  after  Maroh  1,  1909,  as  an  entirety  at  the  same  price 
on  any  interest  date;  interest  payable  March  1  and  Sept.  1 ; 
Pennsylvania  Company  for  Insurances  on  Lives  and  Grant 
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ing  Annuities,  trustee;  guaranteed  as  to  principal  and  inter- 
est by  the  United  Gas  Improvement  Co.  of  Philadelphia  by 
endorsement  on  each  bond.    A  circular  says: 

The  8avannah  Gae  Co.  oontrols  the  entire  gas-llghtlnK  business  of 
BavanDah,  Ga.,  as  there  Is  no  competing  oompany.  The  $750,000 
reserved  bonds  can  be  Issued  only  to  cover  the  aotual  oost  of  exten- 
sion?, betterments  and  additional  properties,  and  then  only  In  oase 
the  net  earnings  for  the  last  preoedlng  fiscal  year,  after  making  all 
proper  deductions  for  maintenance,  taxes  and  repairs,  shall  have  been 
not  less  than  50  p.  o.  in  excess  of  the  annual  interest  oharge  on  all 
bonds  then  outstanding,  as  well  as  on  those  then  to  be  Issued.  The 
mortgage  provides  that,  commencing  June  1,  1905,  the  oompany 
shall  make  to  the  trustee  annual  sinking  fund  payments  amounting  to 
1*3  p.  o.  of  the  prlndpal  of  the  outstanding  bonds  to  be  Invested  in 
said  bonds,  which  for  that  purpose  may  be  drawn  by  the  trustee  at 
105  and  interest.  The  bonds  (all  or  none)  are  sub)eot  to  redemption 
March  1  1909,  and  on  any  Interest  date  thereafter  at  105  and  inter- 
est Net  earnings:  1899,  $58,033;  1900,  $62,25  3;  1901,  $62,619; 
1902,  $81,119;  li<03  (2  months  estimated),  $84,859. 

The  capital  stock,  all  outstanding,  is'^$  1,000,000,  of  which 
$450,000  is  5  p.  c.  cumulative  preferred  (dividends  cumula- 
tive from  Jan.  1,  1934.)  with  preference  also  as  to  assets  in 
caee  of  liquidation;  par  of  shares,  $25.  There  are  no  bonds 
underlying  those  above  offered.  President,  Samuel  T.  Bo- 
dine;  Sec.  and  Treas.,  Lewis  Lillie,  Broad  and  Arch  streets, 
Philadelphia.— V.  78,  p.  1227. 

Simpson-Crawford  Co.,  New  York.— Conversion  of  Bonds 
Into  Stock.—  The  authorized  issue  of  capital  stock  has  been 
inoreased  from  $2,500,000  to  $5,000,000  by  the  creation  of  $2.- 
500/00  of  8  p.  c.  praferrei  (V.  78,  p.  1114,)  for  the  purpose 
of  taking  op  and  canceling  the  entire  issue  of  debenture 
6  p.  c.  gold  bonds.  These,  authorized  and  issued  $2,500,000, 
are  due  Dec.  31, 1924,  but  are  subject  to  call  at  110  and  interest 
alter  Jan.  1,  1905  (V.  74,  p.  215);  interest  payable  Jan.  15 
and  July  15  at  Simpson  C.awford  Co.— V.  78,  p.  1114,  824. 

South  Shore  Gas  &  Electric  Co. — New  Name.— This  com- 
pany, it  is  stated,  recently  succeeded  to  the  property  and 
business  of  the  Hammond  Illuminating  Co.  Compare  V.  77, 
p.  1749. 

Standard    Sewing   Machine  Co.,  Cleveland.— Stock  De 
crease.—  Tnis  company,  incorporated  in  Ohio  in  Nov.,  1902, 
has  decreased  its  authorized  issue  of  capital  stock  $2,800,- 
050,  to  $1,400,000.  J.  H.  Teller  and  W.  N.  Cutler  were  among 
the  directors  at  incorporation, 

Swift  &  Co.— New  Stock  Subscribed.— The  new  stock  issue, 
it  is  announced,  was  all  subscribed,  being  so  widely  distri- 
buted that  the  number  of  stockholders  was  increased  about 
2,000,  to  over  6,000.— V.  78,  p.  291,  238. 

United  Gas  Improvement  Co.,  Philadelphia.—  Guaran- 
teed Bonds.— See  Savannah  G-as  Co.  above.—  V.  78,  p.  774,  587. 

United  States  Reduction  &  Refining  Co.— Dividends  Not 
Resumed. — Secretary  Spencer  Penrose,  under  date  of  Mar.  15, 
19G4,  has  sent  a  circular  to  the  holders  of  preferred  stock 
saving : 

Under  date  of  Deo.  10, 1903,  a  oiroular  was  issued  by  order  of  your 
directors  setting  forth  some  reasons  for  passing  the  January,  1904, 
dividend,  and  expressing  a  hope  that  a  restoration  of  normal  condi- 
tions would  enable  the  oompany  to  pay  the  April  dividend.  The  re- 
sult* in  that  regard,  however,  have  been  disappointing,  and  the  output 
Of  the  mines  is  still  greatly  our  tailed.  This  curtailment  has  naturally 
had  its  effeot  upon  treatment  prices.  The  general  labor  situation  in 
thi  mining  industry  in  the  Cripple  Creek  Dlstriot  and  in  the  State, 
while  perhaps  Improved,  is  still  very  unsatisfactory,  and  the  results 
of  the  operations  of  your  oompany  do  not  permit  the  payment  of  the 
April  dividend,  though  they  are  Bnffijteut  to  meet  aU  fixed  charges. 
Your  directors  oannot  resume  dividends  in  the  present  disturbed  situ- 
ation, and  will  not  do  so  until  industrial  conditions  in  the  district  and 
8tare  are  settled.  It  is  not  deemed  necessary  to  issue  further  notice 
until  the  oompany  is  in  position  to  resume  the  payment  of  dividends. 
—V.  78,  p.  2396.  2388. 

West  India  Electric  Co ,  Kingston,  Jam  Uca,  —  Bonds  Of- 
fered,—E.  H.  Gay  &  Co.  offer  at  par  and  interest  $50,000  of 
the  outstanding  $600,000  first  mortgage  30-year  5  per  cent 
first  mortgage  coupon  bonds  ($500  each),  due  Jan.  1,1928; 
interest  payable  January  and  July  at  Montreal  Trust  &  Da- 
posit  Co.,  Montreal,  Can. 

Earnings.—  For  years  ending  Dec.  31,  1903  and  19~i2: 

Tear.                                               Qross.          Net.  Interest.  Bal.,sur. 

1903 $138,724  $75,072  $35,490    $39,532 

1902 129,810  64,436  35,171       29,265 

-V.  76,  p.  753. 

Western  Electric  (Bell  Telephone  Manufacturing)  Co.— 

Earnings.—  The  newspaper  accounts  of  the  annual  meeting 
held  in  February  reported  the  results  for  the  year  end- 
ing Nov.  30, 1903,  as  follows  :  Total  sales,  $30,250,000,  against 
$28,626,800  in  1902;  net  earnings,  $2,760,000;  cash  dividends  (8 
p.  c),  $920,000;  total  surplus  on  Nov.  20,  1908,  $8,970,000.  The 
company  is  building  a  large  new  plant  at  Hawthorne,  eight 
miles  from  Chicago,  and,  it  is  said,  will  pay  for  the  cost  of 
the  same,  about  $1,000,000,  out  of  earnings.  There  is  now 
$12,000,000  of  outstanding  stock.     See  V.  76,  p.  439. 


—The  Audit  Company  of  Illinois,  on  account  of  the  rapid 
growth  of  its  business  and  the  necessity  for  larger  quarters , 
will  about  May  1  remove  from  its  present  tenancy  in  the 
New  York  Life  Bnilding,  Chicago,  to  a  commodious  suite  of 
rooms,  Nos.  635-642,  inclusive,  in  the  Marquette  Building, 
oorner  of  Dearborn  and  Adams  streets. 

—Lee,  Higginson  &  Co.,  Boston,  have  issued  their  annual 
publication  describing  in  tabular  form  some  seven  hundred 
railroad  and  other  bonds,  and  giving  for  each  its  market 
price  and  the  yield  thereon  to  the  purchaser. 

— Boissevain  &  Co.,  No.  15  Wall  St.,  have  issued  a  circular 
calling  attention  to  the  development  of  the  business  and 
earnings  of  the  Colorado  Southern  Ry.  Co.  and  recommend- 
ing for  investment  its  first  mortgage  4s. 
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COMMERCIAL      EPITOME. 

Friday  Night,  April  1,  1904. 

A  short  business  has  been  experienced,  some  of  the  com- 
mercial exchanges  of  the  country  and  some  of  the  large 
commercial  houses  suspending  business  from  Thursday  even- 
ing, March  81,  until  Monday  morning,  April  4.  Others, 
however,  observed  only  Good  Friday,  April  1,  as  a  holiday. 
European  markets  are  quite  generally  closed  until  Tues- 
day, April  5.  The  holiday  season  has  had  some  in- 
fluence upon  business,  causing  a  temporary  halt  in 
some  lines.  The  distributing  movement  of  merchandise, 
however,  has  been  on  a  fairly  liberal  scale.  As 
the  spring  season  advances  increasing  activity 
has  been  reported  from  the  retail  trade,  and  has  been  re- 
flected in  retail  merchants  taking  on  stock  with  a  fair  show 
of  freedom.  A  fair  volume  of  business  has  been  transacted 
in  the  market  for  pig  iron,  and  the  outlook  is  for  increased 
activity  in  the  finished  material.  Advices  from  the  winter- 
wheat  belt  report  that  the  new  crop  appears  to  be  backward. 
Information  from  the  South  foreshadows  an  increased  cotton 
acreage. 

Lard  on  the  spot  has  been  quiet.  Buyers  have  appeared  to 
lack  confidence  in  preeent  values  and  have  been  holding  off. 
Tne  cloee  was  qaiet  at  7-30c.  for  prime  Western  and  6"50c. 
for  prime  City.  The  demand  for  refined  lard  has  been  light 
but  prices  have  been  fairly  well  maintained,  closing  at  7 -40c. 
for  refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  quiet.  Price  changes  have  been  slight  but 
the  close  was  flat  under  full  receipts  of  hoge. 

DAILY  OLOBTHO  PRICKS  0»  LABD  FUTUBBB  IN  CHICAGO. 

8at.  Mon.      Tuet.       Wed.       Tkurt      #»* 

Maydel'y Q-91^       7-05       6  97i«     6  92i«       6  97is      Holi- 

Julydel'y 715  T2%^    7  12^      710         7-10  day. 

Pork  has  been  quiet  and  easier,  closing  at  $14  75@15  75  for 
mess,  $14@16  for  short  clear  and  $15  50  for  family.  Cut 
meats  have  sold  slowly  but  prices  have  not  changed,  clos- 
ing at  6J^@6J^c.  for  pickled  shoulders,  9^@10c.  for  pickled 
hams  and  7J^@8c.  for  pickled  bellies,  14@10  lbs,  average. 
Beef  has  had  only  a  small  sale;  prices  have  held  steady  at 
$8  50@9  00  for  mess,  $10@11  for  packet,  $ll@12  for  family 
and  $15@15  50  for  extra  India  mess  in  tcs.  Tallow  has  been 
quiet  but  steady  at  4,%  c.  Stearines  have  been  dull,  closing 
at  7^c  for  lard  stearme  and  6J^@6%c.  for  oleo  stearine. 
Cotton  seed  oil  has  been  quiet  and  easier,  closing  at  35>4@ 
85>£c.  for  prime  yellow.  Butter  has  advanced  on  light  re- 
ceipts. At  the  close  delayed  supplies  were  arriving,  reliev- 
ing the  market;  prices  for  creamery  ranged  from  13  to  25J^c. 
Cheese  has  been  in  fair  demand  and  steady  at  83^@12c.  for 
State  factory,  full  cream.  Fresh  eggs  have  been  in  active 
demand,  and  prices  have  advanced  to  18@18)$c.  for  b€Bt 
Western. 

Brazil  grades  of  coffee  have  be9n  in  slightly  better  de- 
mand, the  interior  trade  showing  more  interest  as  a  buyer. 
Offerings  of  "commercial"  grades  have  been  limited  and 
prices  have  been  firmly  held,  closing  at  6%c.  for  Rio  No.  7 
and  7%c.  for  Santos  No.  4.  West  India  growths  have  been 
steady  at  8}^c.  for  good  Cucuta.  Eist  Iadia  growths  have 
been  quiet.  Speculation  in  the  market  for  contracts  has 
been  quiet  but  prices  have  advanced  slightly  on  an  improving 
statistical  position.    The  close  was  steady. 

Following  are  the  closing  asked  prices: 


April 5-50o. 

May .........   5  60e. 

June 575c. 


July 5-85o. 

8ept 6-10o. 

OOt wmm,~~    6'200. 


Nov 630a 

Deo 640o 

Jan.... 6-45o 


Raw  sugars  have  had  a  fair  sale  but  the  close  was  quiet  at 
3  21-82c.  for  centrifugals,  96-deg.  test,  and  3  5-82c.  for  musco- 
vado, 89-deg.  teat.  Refined  sugar  has  been  in  moderate 
demand  and  firm  at  4'50o.  net  cash  for  granulated.  Teas 
have  been  quiet  but  steady. 

Kentucky  tobacco  has  been  quiet  and  unchanged.  Seed- 
leaf  tobacco  has  had  only  a  limited  demand.  A  few  sales  of 
old  crop  Wisconsin  have  been  made,  and  it  is  understood 
that  negotiations  are  now  under  way  on  some  fairly  good- 
sized  lines.  H  ivana  tobacco  has  had  a  fair  sale  at  steady 
prices.  Sumatra  tobacco  has  been  steady.  First  arrivals 
in  this  country  of  new  crop  have  been  reported. 

Straits  tin  has  been  in  increased  supply  and  prices  have 
been  easier.  At  the  close  the  demand  was  improving  and 
the  market  was  firm  at  28,20@28'30c.  Ingot  copper  has  been 
firm  on  the  large  export  business,  closing  at  13c.  for  Lake 
and  12'90@13c.  for  electrolytic.  Lead  has  been  in  fair  de- 
mand and  steady  at  4  60®  4  65c  Spelter  nas  had  a  fair  sale 
at  5'15c,  closing  tteady.  Pig  iron  has  been  in  fair  demand 
and  firm  at  $14'75@15,25  for  No.  2  Northern  and  $13-75  for 
No.  2  Southern. 

Refined  petroleum  has  been  easier,  closing  at  850c.  in  bbls., 
11 '20c.  in  cases  and  5 '60c.  in  bulk.  Naphtha  has  been  un- 
changed at  12  40c.  Credit  balances  have  been  easier,  closing 
at  $1  68.  Spirits  of  turpentiue  has  been  steady,  closing  at 
59(359^0.  Kosins  have  been  quiet  and  unchanged  at  $2  75@ 
280  for  common  and  good  strained.  Wool  ha*  been  firmly 
held.    Hops  have  been  quiet. 
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COTTON. 

Friday  Night,  April  1,  1904. 
The  Movement  of  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  56,125  bales, 
against  64,442  bales  last  week  and  65,687  bales  the  previous 
week,  making  the  total  receipts  sinoe  the  1st  of  Sept.,  1903, 
6,701,609  bales,  against  7,021,584  bales  for  the  same  period  of 
1902-3.  showing  a  decrease  since  Sept.  1, 1903.  of  819,976  bales. 


Receipts  at— 

Sat. 

Mon. 

Tuts. 

Wed. 

Thurs. 

Jri. 

Toted. 

Galveston 

Sab.  Pass,  &o. 
New  Orleans. . . 
Mobile 

3,416 

2,851 
98 

968 

4 

899 

147 
117 

4,575 

3,697 
233 

1,128 

61 

104 

748 

686 
263 

36 

4,162 

5,003 
276 

1,470 

224 

1 

795 

875 
87 

245 

4,275 
40 

1,061 

1 

7 

1,297 

1,012 
301 

1,196 
276 

4,533 
179 

2,412 
408 
226 

1 

1,191 
167 

100 

412 

26 

1,510 

1,500 
1 

1,196 

40 
650 

15,103 
276 

21,369 
827 

Pensaoola,  <fco 

Bransw'k,  &o 
Charleston .... 

Pt.  Royal,  <feo. 
Wilmington 

Wash'ton,&o. 

Norfolk 

N'p'tNews,Ao. 

New  York. 

Boston .. 

8,235 

408 

505 

1 

152 

5,580 
167 

2,023 
898 

Baltimore 

Phlladelp'a,  Ac 

412 
179 

Tot.  this  week . 

7,999 

11,471 

12,393 

8,239 

11,126 

4,897 

56,125 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


1903-04. 

1902-03. 

Sto 

Receipts  to 
April  1 

This 
week. 

Since  Sep. 
1,  1903. 

This 
week. 

Since  Sep. 
1, 1902. 

1904. 

Galveston... 

15,103 

2.257,391 

16,809 

1,948,244 

24,065 

Sab.  P.,  Ac. 

276 

99,261 

14,263 

129,010 

New  Orleans 

21,359 

1,828,989 

45,331 

2,056,020 

289.660 

Mobile 

827 

190,419 

1,419 

198,741 

7,478 

P'saoola,  &e. 

126,180 

6,049 

148,858 

Savannah... 

8,236 

1,082,626 

11,982 

1,233,740 

54,848 

Br'wlok,  *t- 

408 

120,760 

1,951 

121,740 

7,498 

Charleston. . 

505 

150,788 

64 

207,586 

4.875 

P.  Royal,  Ac. 

1 

1,069 

221 

Wilmington. 

152 

320,677 

1,264 

327,411 

6,090 

Wash'n,  <fec. 

336 

387 

Norfolk 

5,680 

439,144 

4,307 

458,701 

9,269 

N*portN.,&o 

167 

16,668 

219 

30,809 

305 

New  York... 

2,023 

9,570 

271 

27,928 

107,594 

Boston 

898 

20,702 

1,573 

82,127 

27,000 

Baltimore. . . 

412 

24,560 

1,163 

37,126 

3,122 

PhlladeU&c 

179 

12,469 

694 

22,935 

1,953 

Totals 

56.125 

6,701.609 

106,359 

7,021,584 

543.7571 

1903. 


68,435 


150,701 
3,921 


63,752 

6,789 

10,066 


4,744 
10,527 


62,491 

40,000 

3,714 

2.475 


427,615 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at—       1904. 


Galves'n,  &o. 
New  Orleans 

Mobile 

Savannah... 
ChaB'ton,  <to. 
Wilm'ton,  Ao 

Norfolk 

N.  News,'  Ao. 
All  others... 

Tot.  this  wk. 


15,379 

21,359 

827 

8,235 

506 

152 

5,580 

167 

3,920 


56,125 


1903. 


31,072 

45,381 

1,419 

11,982 

64 

1,264 

4,307 

219 

10,701 


1902. 


21,066 

18,652 

726 

6,378 

1,324 

479 

4,910 

676 

12,680 


106,359       66,890 


1901. 


45,702 
35,218 

551 
17.371 

902 

983 
5,998 

187 
10,637 


117,549 


1900. 


83,611 


1899. 


18,273 

14,192 

25,816 

29,946 

2,623 

933 

11,157 

7,857 

2,132 

2,799 

2,683 

760 

2,932 

3,713 

198 

1,247 

17,797 

12,519 

73,966 


Slnoe  Sept.  1  6701,609  7021,58416879,260  6511,832  6039,826  7726,328 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  72,802  bales,  of  which  40,820  were  to  Great  Britain,  14,481 
to  France  and  17,051  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1903. 


Week  Ending  Apr.  1, 

1904. 

From  Sept.  1, 1908,  to  Apr.  1, 1904 

Exvortfd  to— 

Exported  to— 

from — 

Qreat 

Conti- 

lul.il 

Qreat 

Conti- 

Brtt'n. 

France 

nent. 

Week. 

Britain. 

Franci 

nent. 

Total. 

(Jalveston  — 

11,502 





11.51.2 

761.088 

816,619 

695.003 

1.772.710 

Sab.  Past,  Ac. 







17.115 

71,949 

89.064 

New  Orleans.. 

26.403 

14,430 

16.8H2 

58,215 

604,668 

281.010 

628,669 

1,862,137 

...... 

..•••• 

MOO 

1,«00 

86,122 

16,308 

61,835 

116,760 

Pensaoola 

....«• 



...... 



88,087 

18,691 

64.746 

110,464 

Savannah 

...••• 



..•••. 

170,465 

60.299 

617,869 

774,118 

Bmmwlok  .... 

...... 

84,801 

7,124 

91,925 

Charleston.... 







... 

43,055 

43.066 

Port  Royal.... 









»••■ 

Wilmington... 







67.880 

6,860 

234,458 

303.688 

Norfolk 





1,000 

200 

86H 

2.066 

N'port  N„  Ac. 









200 

1,300 

1,600 

1,860 

1 

3 

1,864 

183,393 

23,0d7 

122,69(1 

829,769 

877 

400 

777 

78,934 

5,668 

84,632 

Baltimore 





M 

50 

50,838 

38,592 

84,480 

Philadelphia. . 

678 

.... 

678 

27,083 

2,440 

29,479 

Ban  Fran.,  Ac. 





87 

39,167 
2,400,536 

39,494 

40,820 

14.431 

17.051 

72,302 

2,11!  1,001  668.639 

6.245.176 

Total,  1909-03. 

BMM 

1M.1W4 

80.806  182,364 

•,6(9,891  726.988 

8.084,171 

5.980.660 

In  addition  to  above  exports,  our  telegrama  to-night  also 
give  us  the  following  amount!  of  cotton  on  shipboard ,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whloh  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows.  Produce  Exchange  Building, 


Leaving 
stock. 


ON  SHIPBOARD,  NOT  CLEARED   FOR— 

April  1  at— 

Brsat 
Britain 

Fr'nee 

Ger- 
many. 

Other 
For'gn 

Ooast- 
wist. 

Total. 

New  Orleans. 
Galveston..  .. 
Savannah.. .. 
Charleston . . . 

Mobile 

Norfolk 

New  York.... 
Other  ports . . 

8,042 
6,857 

1^500 

1,200 

382 

3,688 
4,450 

"755 

"oOO 
300 

7,630 
590 

449 
860 

"in 

7,200 

20,191 
12,767 

930 
7,200 
2,000 
1,500 

44,578 

110.230 
96,826 

Total  1904.. 

17,599 

382 

9,693 

8,220 

8,684 

Total  1903.. 
Total  1902.. 

42,330 
37,171 

5,177 
11,422 

25,604 
12.330 

26,001 
20.777 

11,118 
15,126 

269,469 
11,308 

54,848 

4,875 

6,548 

2,069 

105,594 

44,468 

499,179 

317,385 
586,063 


Speculation  in  cotton  for  future  delivery  has  been  fairly 
aotive,  and  for  the  week  prices  show  a  slight  advance.  Early 
in  the  week  there  was  a  considerable  reaction  in  prices,  fol- 
lowing the  advance  based  on  the  crop  report  issued  by  the 
Census  Bureau.  At  a  price  above  15c.  per  pound  speculation 
appeared  to  be  slow  to  follow  cotton,  and  the  demand  from 
spinners  at  above  this  basis  also  showed  a  tendency  to  lag.  No 
aggressive  bull  support  was  given  to  the  market,  and  as  there 
developed  fair  selling  to  realize  profits,  the  market  weakened. 
During  the  latter  part  of  the  week  the  market  again  developed 
a  steadier  undertone,  a  small  movement  of  the  crop  exerting  a 
bullish  influence.  At  the  reaction  in  prices  reports  became 
current  of  a  revival  of  interest  in  actual  cotton  on  the  part 
of  spinners,  and  this  had  a  strengthening  influence.  Ac- 
cording to  some  reports  information  was  being  received  from 
Manchester  of  an  improving  situation  in  the  cotton-goods 
trade,  the  indications  pointing  to  a  more  active  business  with 
both  India  and  China.  Thursday  there  was  a  fairly  active 
and  firmer  market.  Numerous  reports  were  heard  of  a 
better  demand  from  both  domestic  spinners  and  exporters 
for  actual  cotton,  and  there  was  steady  buying  for  the  ac- 
count of  shorts  to  cover  their  contracts  over  the  holiday 
season,  the  Exchange  being  closed  on  Friday  and  Saturday. 
The  close  of  the  market  was  steady  at  a  net  gain  in  prices 
for  the  day  of  14@26  points.  Cotton  on  the  spot  has  been 
quiet,  closing  higher  at  15  35c.  for  middling  uplands. 

The  races  on  and  off  middling,  as  established  Nov,  18, 1908, 
by  the  Revision  Committee,  at  whloh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 


Falr....................„.o.  130  on 

Middling  Fair........ ...  096  en 

Strict  Good  Middling 062  on 

Good  Middling 0  44  om 

Strict  Low  Middling 014  oft 

Low  Middling 0-38  off 

Strict  Good  Ordinary  .....  0-73  off 

Stood  Ordinary....  ..„.._  1-00  off 

Strict  Good  Mid.  Tinged..  0-80  01 


Good  Middling  Tinged  ..0.     Even 
Strict  Middling  Tinged..-  006  off 

Middling  Tinged 012  off 

Strict  Low  Mid.  Tinred...  0-84  off 

Low  Middling  Tinged. 0-50  off 

Strict  Good  Ord.  Tinged...  0-84  off 

MlddUftg  Stained 0*50  off 

Strict  Low  Mid.  Stained...  1-06  off 
Low  Middling  Stained -.  1*50  off 


On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week—  Mch.  26  to  Apr.  1— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    in  on  Tnes  Wed    Th.    FrI. 


14-30 
1492 
1530 
1574 
16-26 


13-90 
74-52 
14  90 
10*84 

15-86 


1390 
14-52 
14  90 
1534 

15-86 


1415 
14-77 
1515 
16.69 
1611 


14-35 
14  97 
1535 
la-79 
16-31 


ft 
© 

tf— * 


GOLF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    mon  Tues  Wed    Tb.    Fri 


14-55 
1517 
15-55 
la-99 
16-51 


1415 
14-77 
1515 
lo-59 
16-11 


14-15 
14'77 
1515 
16-59 
16-11 


14-40 
1502 
15  40 

lo-84 
1636 


14-60 
15-22 
1560 
16-04 
16-56 


ft 

o 
S= 
0. 
s> 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    HonTDei   Wed    Th.     Frl 


13-80 
14-80 
1496 
15-30 


13-40 
14-40 
1456 
1490 


1340 
14-40 
14-56 
14-90 


13-65 
14-65 
14-81 
1515 


13-85 
1485 
1501 
15-35 


Holi- 
day. 


The  quotations  for   middling  upland  at  New  York  on 
April  1  for  eaob  of  the  past  82  years  have  been  as  follows. 


1904. ...0.15  35 

1903 9  90 

1902 9 

1901 83,6 

1900 9»8 

1899 6KiS 

1898 63lfl 

1897 7Bi6 


1896....0. 
I8tf6...... 

1894. .. 

1898 - 

1892..~. 

1891. 

1890 


7">s 

7*4 
8«B 

9 
ll'is 


1889 _103ia 


1888. ...0.  9i6,e 

1887 long 

1886. .....    93i6 

1885 11*8 

1884 117, « 

1883 10l16 

1882 12i« 

1881 IOH16 


1880. ...0.13 

1879 10»8 

1878 10»8 

1877 11-e 

1876 133a 

1875 16i>8 

1874......  17 

1878 20 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  olosed  on 
same  days. 


Saturday . 
Monday... 
Tuesday . . 
Wednesday 
Thursday.. 
Friday 


Total. 


SPOT  Markbt 
Olo6bd. 


Dull,  68  pts.  ad. 
Quiet,  40  pts.  do 

Dull. 

Dull,  25  pts.  ad. 
Dull,  20  pts.  ad. 


FUTUBBS 
Markbt 

closed. 


Steady  ... 

Quiet 

Steady  

Steady ... 
steady ... 


Saxbs  or  Spot  a  oohtbaot 


im- 
port. 


1,400 
1,552 


2,952 


Oon- 

lump. 


Hon 


Oon- 
traot. 


3,300 


600 
day. 


3,900 


Total. 


3,300 
1,400 

1,552 
600 


6,852 


Apr.  2,  1904.] 
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Futubes.— Highest,  lowest  and  closing  prioes  at  New  York. 
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The  Yibiblb  supply  of  Uottor  to-night,  aa  made  up  bj 
cable  and  telegraph,  Is  ai  follows,  Foreign  stocks,  as  well 
aa  the  afloat,  are  this  week's  returns,  ana  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(April  1),  we  aid  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 


Block  at  Liverpool. 
Stock  at  London.. 


.bales. 


1904. 

667,000 

11,000 

64.000 


690,000  1,145.000 


1903.         1902.  1901. 

683.000  1,139,000  775,000 

7,000          6,000  18,000 

atook  at  Manchester . ..__ 

Total  Great  Britain  stock, 
•took  at  Hamburg . .... ....  _ 

Stock  at  Bremen .......... 

■took  at  Antwerp ._.. 

Stock  at  Havre .... 

Stock  at  M ar eeUlea. . .. 

4tock  at  Barcelona 

Stock  at  Genoa. _.... 

Stook  at  Trieste . ..__. „.. 

Total  Continental  stoeka. .' 

Total  European  ■tOCks.^.l, 326,000  1,289,000  1,747,000  1,288,200 


642,000 

8.000 

372,000 

4,000 

225,000 

3,000 

35,000 

81,000 

6,000 


7.000 

18,000 

316,000 

262,000 

3,000 

8,000 

217,000 

236,000 

8,000 

2,000 

39,000 

54,000 

19,000 

32,000 

6.000 

5,000 

788,000 

16.000 

243.000 

5,000 

169,000 

5,000 

29,000 

28,000 

5,200 


683,000     609,000     602,000     600,200 


324,000 
193,000 

27,000 
225,000 
391,000 
543.757 
272,793 

11.502 


195,000 
517,000 

48,000 
125,000 
716,000 
427,815 
219,254 

22,612 


96,000 
283,000 

34,000 
214,000 
581,000 
682,889 
399,028 
5,883 


137,000 
401,000 
18,000 
1 90.000 
532,000 
830,303 
561,087 
2,100 


India  ootton  afloat  for  Burope 
▲mer.  cotton  afloat f  or  E'rope. 
■<rypt. Brazil, Ac.  .aflt.f or  E'pe 
Stock  In  Alexandria,  Egypt... 
itockln  Bombay.  India....... 

Btoek  In  United  States  porta.. 
Btoekln  U.  B.  interior  towns.. 
United  Bt  ate  n  exports  t  o-day ..__ 

Total  visible  supply 3,213,052  3,568,481  4,042.800  8,959,690 

Of  the  above,  totals  of  Amerloan  and  otner  descriptions  are  as  follow « : 

Amtruan— 

Liverpool  stock bales.    479,000 

Manchester  stock 64,000 

Continental  stocks .  ^mmmm    629,000     580.000     565,000      449,000 

Amerloan  afloat  for  Europe...    193.000    517,000    283,000     40 1, ooo 

United  States  StOOk ......    543.757     427,615      682,889      830,303 

Onlted  States  Interior  stooks.    272,793     219.254     399,028     561,087 

11,502       22,612  5,883  2,100 


609,000 1,013,000      661,000 


United  Statesexports  to-day. 
Total  Amerloan ._. 

Idfl  Indian,  Br  at  it,  de.— 
Liverpool  stock 


2,193,052  2,375,481  2,948,800  2,904,490 


v-^.».^m „ „_^        88,000 

London  stook 11,000 


Continental  stocks 

India  afloat  for  Europe . ...™. 

■gypt.  Braill,  Ac,  afloat 

ftook  In  Alexandria,  Egypt... 
Btook  in  Bombay,  India 


Total  East  India,  Ac. 
Total  American..... 
Total  visible  supply 


64000 
224  000 

27,000 
225.000 
891,000 


74.000 
7,000 

29,000 
195,000 

48,000 
125,000 
715,000 


126,000 

6,000 

37,000 

96,000 

34,000 

214,000 

581,000 


114,000 
13.000 
51.200 

137,000 
18,000 

190,000 

532,000 


_..  1,020,000  1.193,000  1,094,000  1,055,200 
,....2,193,052  8,376,481  2,948,800  2,904,490 


SiS^*  upund,  Liverpool.. 
Middling  Upland,  New  fork.. 
Egypt  GoodBrown,  Liverpool 
Pern  r .  Bough  Good,  Liverpool 
Broach  Hue,  Liverpool.. JL- 
Unnevelly  Good,  LlverpooL.. 


3,213.052  3,568,481  4,042.800  3,959.690 


8-28d.  536d.  '  429s2d.  4338ad. 

1535c.  10-150.  93,80.  8?1he. 

9»8d.  lOHd.  Bkd.  6'8d. 

10'25d.  790d.  7d.  7H& 

7Hted.  5d.  49l6d.  4S8d. 

7518d.  5d.  4Bad.  4&iAd. 

W~  Continental  imports  past  week  have  been  96,000  bales. 

The  above  figures  for  1904  show  a  decrease  from  last  week 
of  70,787  bales,  a  decline  of  355,429  bales  from  1903,  a  decrease 
4>f  839,748  bales  from  1902  and  a  loss  of  746,638  bales  from  1901. 


At  the  Interior  Towns  the  movement — that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stooks  to-night,  and  the  same  items  for  tb 
corresponding  period  of  1902-03 — ia  set  out  in  detail  below. 
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*  ThlB  year's  figures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  27,452  bales,  and  are  to-night  53,539 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  31,358  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
April  \  and  since  Sept.  1  in  the  two  vears  are  as  follows. 


1903-04. 

1902-03 

April  1. 

Week. 

Since 
Sept.    1. 

Week. 

Since 
Sept.   1. 

Snipped— 
Via  St.  Louis 

7,276 
2,947 

94 

2,542 

198 

2.180 

t472,482 

240,944 

26 

13,402 

107,443 

30,633 

181,503 

11,702 

6,065 

129 

560 

3,322 

612 

3,862 

656,057 

Via  Cairo 

190,669 

1.977 

Via  Bock  Island 

28,947 

Via  Louisville... 

121,986 

Via  Cincinnati 

31,608 

Via  other  routes,  Ac... ........ 

243,097 

Total  gross  overland..... ...... 

15,237 

3,512 

42 

6,454 

1,046,432 

67,301 
29,331 

78,979 

26,252 

3,701 

2,988 
2,281 

1,274,331 

Deduct  $kipment$— 
Overland  to  N.  Y.,  Boston,  *c 
Between  Interior  towns .... 

170,116 

39,669 

Inland,  <to.,  from  South .. 

44,471 

10.008 

170,611 

8,970 

254,156 

Leaving  total  net  overland 

5,229 

876,82ll   17,282  1,020.175 

1 16,800  bales  added  as  correction. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  5,229  bales,  against  17,282  bales  for  the 
week  In  1908,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  144,354  bales. 


In  Sight  and  Spinnert 
Takings. 

1908-04. 

1902-03. 

Week. 

Since 
Sept.   1. 

_    .        Since 
Week.     SbpL   l 

Net  overland  to  Apr.  l 

56,125  6,701,609 

5,229,    875,821 

42,00Ojl,251,0O0 

106,359  7,021,584 
17,2821.020.175 

Southern  consumption  to  Apr.  1 . . 

41,000 

1,246,000 

Total  marketed 

103,394  8,628.430!l64,641 
•27.452J    261,191*22,913 

9,287,759 
106,176 

Came  Into  Bight  during  week. . 
Total  In  sight  Apr.  1 

75,902          

|9,08B,621 

141,728 

9,443*935 

North'n  spinners'  tak'gs  to  Apr.  1.. 

24,808  1,949,865    40,001 

1,818,098 

Decrease  daring  week. 
Movement  into  sight  in  previous  years. 


Wctk-  Bale: 

1902-Apr.  4 87,558 

1901-Apr.  5 139,186 

1900    Apr.  6 _..    79,383 

1899- Apr.  7 121,821 


Since  Sept.  1—  Baits. 

190l-02-Apr.  4 _   9,294,130 

1900-01— Apr.  5 8,966.654 

1899-00— Apr.  6 8,191,847 

1898-99— Apr.  7...._  10,075, 43 3 
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Quotations  fob  Middling  Cotton  at  Otheb  Markets. - 
Below  are  closing  quotations  of  middling  cotton  at  Souther i 
and  other  principal  cotton  markets  for  each  day  of  the  week, 


CLOSING  QnOTATlOWS  FOB    MIDDLING  OOTTOB  ON- 

Week  ending 

April  1. 

Satur. 

idun. 
15 

Sues. 

14'8 

Wedne*. 

Thurs.         Fri. 

Sal  veatou. . . 

14^8 

15 

New  Orleans 

15»« 

15 

14^8 

14'8 

I58„ 

Mobile 

144l 

14% 

llSg 

14«8 

141116 

Savannah... 

14»8 

14% 

14^8 

1408 

14*6 

Charleston .. 

I4<9 

Wilmington. 

;-.v 

V 

Norfolk.... 

15 

15 

14% 

15 

15U 

s 

Boston 

14-75 

15  30 

14-y0 

14  90 

16-15 

- 

Baltimore . . 

15  00 

15-2  5 

15 

15 

15 

Philadelphia 

1.V.V5 

1515 

1515 

15-40 

16-60             ^ 

Augusta... 

15M 

151fl»l4 

15 

15 

15H 

Memphis... 

14^ 

15 

15 

15 

15i« 

St.  Louis... 

14% 

14% 

14% 

15 

15 

Houston 

14H 

15 

U''8 

14'e 

14'8 

Little  Ron* 

14^ 

144 

1438 

14% 

New  ubleans  Option  Mabket.— The  highest,  lowest  and 
dosing  quotations  for  leading  options  in  the  New  Orlean? 
cotton  market  the  past  week  have  been  as  follows. 


March— 

Range 

Closing . . . 

Mat— 

Range.... 
Closing . . . 

JTJLY— 

Range 

Closing . . . 
August— 

Range 

Closing . . . 

OCTOBEK- 

Range.... 
Closing . . . 
Tone— 

Spots 

Options. . . 


Sat'dav. 
Mch.  26 


—    *>  — 

15  -oo  a  — 

14-9P8V42 
15-87ff-38 

15-32*  83 
15-78  »  79 

14-909-98 
14-93  9  94 

11 -79  « -20 
12  17*  18 

Quiet. 

Steady. 


Monda ■ 
Mch.  28 


—  «14  64 
14-47®  — 

14  80®  40 

1482*  83 

15-30®  81 
15-25  3> -26 

14  47*  80 
14  48  1  00 

11-87W  18 
11  89  9-92 

Easy. 
Quiet 


Tuesday, 
Mch.  29 


—    t»  — 

14  679  - 

1405  9-C6 
14-919  92 

15  019  00 
16-369-37 

14  459-70 
14  57  0  -60 

11  809  13 
1200  9  06 

Qulei 
Swady. 


Wed'day, 
Mch.  30. 


—    ft  — 
14-669  - 

14-84  ?  08 
14-99  J -00 

15-30901 
15439  44 

14  00  9  — 

14  65*  - 

1200  9  - 
12-03  9-04 

Quiet. 
8teady. 


Thursd'y 
Mch.  31 


—  9  — 

—  a  — 

15-139-31 
15-23  it  -24 

15-08  ^70 
15-679-68 

14-719-88 
14-80  9-81 

1215* -20 
1215  9  — 

Steady. 
Quiet. 


Frx'tay, 
Apr.  1. 


» 

© 
C 

Pi 
5 


Weather  Reports  by  Telegraph.— Oar  telegraphic  ad- 
vices from  the  Scuth  this  eveniDg  are,  as  a  rule,  of  a  quite 
favorable  tenor.  The  weather,  on  the  whole,  has  been  satis- 
factory during  the  week,  and  good  progress  is  being  made 
with  farm  work.  At  a  number  of  points  planting  is  making 
good  headway  and  elsewhere  is  about  beginning. 

Galveston,  Texas.—  There  has   been   no  rain  during  the 
week.    The  thermometer  has  ranged  from  48  to  76,  averag 
ing  62.    Month's  rainfall  fifty-seven  hundredths  of  an  inch. 

Corpus  Christi,  Texas. — We  have  had  rain  on  one  day  the 
past  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
Average  thermometer  66,  highest  84,  lowest  48.  Maroh 
rainfall  seven  hundredths  of  an  inch. 

San  Antonio,  Texas.— There  has  been  rain  on  two  days  dur- 
ing the  week,  to  au  inappreciable  extent.  The  thermometer 
has  averaged  67,  the  highest  being  93  and  the  lowest  44. 

Palestine,  Texas.— There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  beinsr  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  59,  ranging  from  36  to  83. 

Abilene,  Texas.—  There  has  been  no  rain  daring  the  week. 
Tne  thermometer  has  ranged  from  86  to  92,  averaging  64. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day  of 
the  past  week,  the  rainfall  reaching  seven  hundredths  of  an 
inch.     Average  thermometer  64. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day  dur- 
ing the  weeK,  to  the  extent  of  sixty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  61,  the  highest  being 
84  and  the  lowest  39, 

Columbus,  Mississippi.— There  has  been  rain  on  three  days 
daring  the  week,  the  precipitation  being  forty-seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  54,  rang- 
ing from  82  to  75. 

Vicksburg,  Mississippi. — Planting  will  begin  next  week. 
There  has  been  rain  on  three  days  during  the  week,  the  pre- 
cipitation being  one  inch  and  ninety- five  hundredths.  Aver- 
age thermometer  59,  highest  84  and  iowest  88. 

Little  Rock,  Arkansas.— Farmers  are  well  up  with  their 
work.  We  have  had  rain  during  the  week  to  the  extent  of 
eighty-six  hundredths  of  an  inch,  on  two  days.  The  ther- 
mometer has  averaged  56,  the  highest  being  80  and  the  low- 
est 32. 

Helena,  Arkansas. — Rain  has  interfered  a  little  with  farm- 
ing. There  has  been  heavyjrain  on  two  days  dnriDg  the  week, 
the  precipitation  being  four  inches  and  fourteen  hundredths. 
Th«  thermometer  has  averaged  55,  ranging  from  82  to  81. 

Nashville,  Tennessee.— Rain  has  fallen  during  the  week,  the 
rainfall  reaching  one  inch  and  sixty-five  hundredths.  The 
thermometer  has  ranged  from  29  to  79,  averaging  54. 

Memphis,  Tennessee.— Farm  work  is  active.  The  river  is 
thirty-two  and  one-tenth  feet  on  the  gauge,  and  rising.  There 
has  been  rain  on  one  day  during  the  week,  the  precipitation 
being  one  inch  and  ninety-eix  hundredths.  Average  ther- 
mometer 56-3,  highest  80-1,  lowest  33. 

Montgomery,  Alabama.  —  Planting  progressing  well.  We 
have  had  rain  on  two  days  during  the  week,  to  the  extent  of 
fifty- five  hundredths  of  an  inch.  The  thermometer  has  av- 
eraged 62,  ranging  from  38  to  83. 

Mobile,  Alabama.— Rain  in  the  interior  early  part  of  the 
week  and  frost  on  Monday  and  Tuesday.  Some  young  cot- 
ton was  killed.    Planting  is  making  fair  progress  in  many 


sections,  Acreage  will  be  large.  There  has  been  rain  on 
two  days  during  the  week,  to  the  extent  of  forty  sir  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  63,  the 
hiphest  being  84  and  the  lowest  41. 

Madison,  Florida. — There  has  been  very  light  rain  on  one 
day  during  the  week.  Average  thermometer  64  h'ghest  88, 
and  lowest  40. 

Savannah,  Georgia.— We  have  had  no  rp.in  during  this 
week.  The  thermometer  has  averaged  64,  the  highest  being 
81  and  the  lowest  60. 

Greenwood,  South  Carolina.— There  has  b9en  rain  during 
the  week,  to  the  extent  of  sixty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  54. 

Charleston,  South  Carolina.—  Rnin  has  fallen  on  three  davs 
of  the  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  46  to  7P,  averaging  69. 

The  following  statement  we  have  aiao  received  by  telegraph, 
showing  the  height  of  the  rivers  at  th«  points  named,  at 
3  o'clock  March  51,  1904,  and  April  2.  1903. 


Meh.  31,  '04 

feet. 

Apr.  2.  '03. 

feet. 

Haw  Orleans  — ,  .— 

ot*  .  Above  serool  gauge. 

123 

200 

(amphli..^. ..— - 

....Above  sero  of  gauge. 

312 

34-7 

faahvme.... 

33  9 

16-2 

Ihrerepoit....  -.— 

....Above  sero  of  gaoge. 

12  9 

29  9 

862 

512 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  woek  ending  Mch.  31,  and  for  the  season  from  Sept.  1 
to  Mch.  31  for  three  years  have  been  as  followf . 


1903-04. 


Receipts  at- 


Week. 


Bombay I  63  000 


Since 
Sept.  1. 


1,372.000 


1902-03. 


Week. 


84  ooo 


Since 
Sept.  1. 


1.659  000 


1901-02. 


Week. 


49  0C0 


Since 
Sept  1. 


1,615,000 


Exports 
Jrom— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 
1903  04 
1 902-0  ^ 

1901  02.. 
Calcutta— 

1903-04  . 

1902  03.. 
1901-0  <:.. 

Madras  — 

1903-04.. 

1902-03.. 

1901-02.. 
All  others— 

1903-04.. 

1902  03.. 

1901-02.. 

8,000 
1,000 

27,000 
29,000 
32,000 

2,000 

2.000 

15,000 

1,000 

81,000 

44.<>00 
33.000 

35,000 
29,000 
33,000 

2.000 

2.000 

15.000 

1,000 

39,000 
44.00O 
34.000 

58,000 

28,000 

3,000 

3,000 
3,000 
1,000 

8,000 
4,000 
1,000 

4,000 

13,000 

1,000 

534,000 
488,i  OO 
263,000 

14,000 
20,000 
12,000 

25.000 
9,000 
5,000 

66.0OC 
54.00C 
47.0O0 

592.000 
516.000 
266.000 

17.000 
23.000 
13,000 

33.000 

13,000 

6,000 

70,000 
67.000 
48  OOO 

Total  all  - 
1903  04.. 
19D2-03.. 
190102.. 

8,000 
i',000 

73,000 

48.000 

6.000 

639,000 
571.001 
327.000 

712,000 
619.UOO 
333.000 

Alexandria  Receipts  and  Shipments  of  Cotton. — 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  reoeive  a  weekly 
oable  of  the  movements  of  ootton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt 
March  31. 

1903-04. 

1902-03. 

1901-02. 

Receipts  (oantars)*— 
This  week 

55,000 
6,260,753 

30,000 
5,674,365 

65,000 

Since  Sept.  1 

6.331,573 

gxports  (bales)  — 

This 
week. 

4,750 

6,750 
600 

Since 
Sept.  1. 

This 
week. 

3,614 

4,419 
3.51*- 
1,411 

12,962 

Since 
Sept.  1. 

181,051 

130,428 

243,285 

72,489 

This 
week. 

2,479 
8. 8 '21 
5,742 
2,158 

Sine* 
Sept.  1. 

To  Manchester 

T"  America 

187,026 

111.538 

2-.8.098 

43,02V 

599,684 

165,778 

100,824 

298,344 

84,915 

Total  exports 

12,100 

627,203 

14.200 

649,856 

A  oautar  Is  98  pounds. 

Manohesteb  Market.— Our  report  received  bv  cable 
to-night  from  Manchester  states  that  the  market  is  dull  but 
steady  for  both  yarns  and  shirtings.  Merchants  are  buying 
very  sparingly.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 


32*   Cop. 
Twist. 


8H  lbs.  Shirt 

inys,  common 

to  finest. 


d. 


d.    s.   d.      a.    4. 


Fb.  26 10i«  oiosii  6  4»i»9  I1* 

Mar.4  10»8*ll      6  3     «9  6 

•'   11|)1>8*11V6  9    09  9 

"  lSlO'eOUVe  8    99  7»a 

"   25101*0  im  6  6    f>9  6 

Apr.  1  lOTgOllsfrS  8    99  8 


Ootl'n 
Mid 
Uplds 


d. 

7-62 
832 
8-78 
8  24 
7-7i 
8-28 


1903 


32*  Cop. 
Twist. 


8*4  lbs.  Shirt- 
ings, common 
to  finest. 


d.       d. 

713i6*81« 
7%      «838 

7*    1»8»8 
7"i8©8a8 
7ill8»8B1(| 
7«B     «8»4 


d.      B. 

7    •» 

6  «8 
5^Tr8 
6»t»8 
5    OS 

4m»s 


d 

3 

2 

1* 

1>* 

1»» 

1 


d. 
5-40 
5-82 
5-30 
5-40 
5-34 
.V36 


Cott'n 
Mid. 
Uptd$ 


Jute  Butts,  Bagging,  &o. — The  market  for  jate  bagging 
has  been  very  dull  trie  past  week.    Prices  are  nominally  un- 
changed at  6}^c.  lor  \%  lbs.  and  6^c.  for  2  lbs.,  standard 
gradrs.    Jute  butts  inactive  at  \%@\%o.  for  paper  quality 
nd  2@2>£c.  for  bagging  quality. 


Apr.  2,  1904.] 


THE  CHRONICLE. 


1283 


Census   Bureau's  Report  on  Cotton  Ginning.  -  In  oar 

issue  of  Saturday  last  (March  26),  we  gave  a  summary  of  J  he 

final  report  on  cotton  ginned  from  the  crop  planted  in  19)3 

(crop  of  190304),  lack  of  space  preventing  the  publication  of 

full  details.     Below,  however,  we  present  the  full  report. 

The  number  of  bales  reported  by  ginning  establishments  and  ootton 
seed  oil  mills  Is  summarized  as  follows  : 

Orop  of , 

1903.  1902 

Fquare  bales  (upland)  reported  from  ginneries..  9.359, *72  9,992,685 
Round  bales  (upland)  reported  from  ginneries..  770,208  981,214 
Bales  of  8.  Id'd  ootton  reported  from  ginneries.  75,393  104,^53 
Bales  of  llnters  reported  from  cot.- seed  oil  mills      194,485       196,223 

Total  No.  of  oommerolal  bales  (Inol.  llnters). 10,399,558  11,275, 1"5 
Number  of  bales,  counting  round  as  half  bales 

(lnoludioglliiters) 10,014,454  10,784,4-3 

Equlv.  bales  of  500-lbs.  Btandard  (inol.  llnters). 10,045,614  10,827,168 

The  following  table  distributes  the  crop  (exclusive  of  llnters).  by 
States  and  Territories : 

Total       . —     Upland .      Sea  ^—Equiv.  joo-lb.  bales- 
States  and     Oommc'l      Square      Round  Island, 

Territories  -     bales.            bates.        bales,     bales.        1903.  1902. 

Alabama...    1.02J.959     9rO,488    73,471     986,221  956,21 5 

Arkansas...       741,236     689.941     51,295     734,593  970,205 

Florida 58,572        30.732    27,840        52.386  58,9^0 

Georgia....    1,329,278  1,244,798    46,868  37,612  1,267,364  1,425,04* 

Indian  Ter.       312,776     226,728    86,048     278,347  351,59* 

Kansas 75               75   75  50 

Kentueky..              644             644   697  7,213 

Louisiana..       858,568      7*7,«07   80.961     824,965  882,073 

Mississippi.    1,439,284  1,382,316    66,978     1,432.796  1,443.740 

Missouri.:..          39.293        32,957       6,326     37,813  42,25^ 

N.  Carolina.      555.330     555,309            21    528,707  649.542 

Oklahoma..       204,967      168,946    36,011     18«,589  193.784 

S.Carolina.      814,351     804,410  9.941     787,425  925,490 

Tennessee..       250,437     231.180    19.257    248,996  317,149 

Texas. 2,562.632  2,249,660  312,972     2,471,081  2,498,018 

Virginia....         13.681        13,681   13,074  15  611 

Un. States..  10,205,073  9,359,472  770,208  75,393  9,851,129  10,630,945 

The  data  for  the  above  statistics  have  been  collected  through  a  oau 
vass  of  the  Individual  ginneries  of  the  ootton  States  by  631  local 
special  agents,  who  found  that  30,218  ginneries  had  been  operated  for 
the  crop  of  1903,  compared  with  80,948  lor  1902.  In  the  final  canvass 
for  this  crop  where  ginners  had  not  finished  ginning  they  were  re- 
quested to  prepare  oaretul  estimates  of  the  quantity  of  ootton  which 
remained  to  be  ginned  at  their  establishments;  these  estimates, 
amounting  to  75,401  commercial  bales,  have  been  included  in  toe 
totals  of  the  above  tables. 

The  complete  annual  report  on  ootton  ginning,  distributing  by 
counties  the  production  of  the  last  five  years,  will  be  published  about 
May  1. 

Domestic  Exports  op  Cotton  Manufactures. — We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  February  and  for  the  eight  months  ended 
Feb.  29,  1904,  and  for  purposes  of  comparison  like  figures 
for  the  corresponding  periods  of  the  previous  year  are  also 
presented 


Quantities    of     Manufactures    of 

Ootton  (colored  and  uncolored) 

Exported  to— 

Month  ending  Feb.  29 

8  mos.  ending  Feb.  29. 

1904. 

1908 

1904 

1908 

106,22!! 

"  i  Y.o'o'c 

69,571- 

931.179 

1,914,718 

31W.550 

417.191 

1,949.731 

1  90.950 

i.co6,eOii 

1,69»,83 

884  98t- 

607,450 

4iv!.88* 

18/06,441 

657,710 

26,000 

4.145 

236, lbO 

491.695 

1,4*2.52' 

428.412 

24,7c  5 

397.S86 

2,7«: 

107.23: 

1.499.222 

1,179,630 

100,677 

216.1.9 

2,267,110 

51,029 

901,40) 

l.h84.£53 

1,787.457 

911.416 

439.611 

3l.642.b00 

815.671 

161.316 

29,762 

853,367 

31675<! 

2,77  9,578 

93.77£ 

11,670 

1.857.749 

34  012 

68,0l>- 

753,301 

8,771.610 

18.2^.608 

2,0  i  0,86- 

2,378,283 

14,28h,161 

1,238.51- 

8.6V4.MH6 

8,165,316 

10.676,416 

7.23-1.4(3 

3.941,8*2 

5i.713.18t 

5.913.781 

268,650 

156.511 

2.808  0:6 

3.038,705 

22,7*6,838 

3,662,169 

<sl8,&46 

8,687,038 
6«,874 

127,n80 

1,269,857 

8,802,917 

Cent'l  America  &  Brit.  Honduras. 

12.231.023 
1,642,88ft 

2,089.081 

Other  West  Indies  and  Bermuda.. 

19,832,816 
748.HP4 

Brazil 

6,7  77.690 

8,283.107 

24.6b4.055 

4,5>-0.127 

4,711661 

180,012.698 

9.861.146 

380.712 

300.0  8 

3.606  K  6 

4.8i9,645 

26,766,111 

4,415.078 

6£  5,183 

Total  yards  of  above 

28,423,79' 

60,612,161 

171.340,430 

329.006.346 

Total  values  of  above 

$1,721,73? 

roooe 

193.211 
6,397 

'ee.TiV 

2.553 

3.711 

191^ 

63.056 

41.-45 

21,90 

18.817 

6.396 

8.623 

2,020 

7,31? 

1,437 

8,117 

8.989 

281 

8.650 

24.876 

3.186 

6.63'- 

16,11' 

119 

Litt- 

$2,570.10? 
fOJOB 

$84,084 

3,248 

8,90  • 

62.287 

2,2*6 

4,966 

193,78* 

24.762 

20,976 

14,991 

20.298 

9,911 

7,831- 

1-95 

8,4-1 

1.68 

3.J6- 

826 

80* 

222 

80,88* 

2,288 

6.685 

11.261 

987 

478 

$9,867,648 

$-0676 

$616,977 
88.(81 

7.118 

769.7HH 

19  697 

88.362 

1,383.1-66 

376,726 

843,325 

171,996 

190.  m 

4  6,715 

78,101 

16,125 

77.976 

82.988 

81,06- 

25.048 

P.V64 

88.1*8 

2«3.32t 

87,702 

67.097 

101,241 

6.03S- 

i.tiee 

{>  6.896,884 
$'0613 

Values  of  other  Manufactures  of 
Cotton  Exported  to— 

$684,696 

te.no 

19.661 

616,(02 

14,124 

48,077 

1,321,268 

Cent'l  America  &  Brit.  Honduras. 

20 ',868 
282,908 

Other  West  Indies  and  Bermuda.. 

103,141 
158,81* 
12  (.018 

Brazil 

62,717 

Chill 

12.974 

6>\2C4 

7.195 
86,168 

21,248 

British  East  Indies 

3,751 

16  079 

311,512 

Philippine  Islands 

37.156 

60,736 

British  Africa 

133,844 

All  other  Africa 

17,478 

6.1-8 

Tot.  value  of  oth.  manufact's  of. 
Aggregate  val.  of  all  cotton  goods 

le  18,76» 

I2.S35  601 

$515  306 
$8,086,711 

$1,870,673 
$14,73^.821 

$t,894,i99 
$21,1P0.1«3 

Cotton  Consumption  and  Overland  Movement  to  Apr.  1 , 
— Below  we  present  a  synopsis  of  the  crop  movement  for  the 
month  of  March  and  the  seven  mouths  ended  March  31  for 
three  years. 


Gross  overland  for  March bales 

Gross  overland  for  7  months 

Net  overland  for  March 

Net  overland  for  7  months 

Port  receipts  In  March 

Port  receipts  in  7  months 

Exports  in  March 

Exports  in  7  months 

Port  stooHS  on  March  31 

Northern  spinners'  takings  to  April  1 . . . 

Southern  consumption  to  April  1 

Overland  to  Canada  for  7  months  (in 

olnded  in  net  overland) 

Burnt  North  and  South  In  7  months.... 
atocfc  at  North'n  Interior  markets  Apr.  1 

Game  in  sight  during  March 

Amount  of  orop  In  sight  April  1 

Came  In  sight  balance  season 

Total  orop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales  


1903-04 


153,466 

1,044.668 

111,604 

875,05f 

280.82S 
6,696.715 

292,821 
5,233,674 

555,405 
1,945,080 
1,244,001 

64,289 

263 

5,49a 

511,432 

9,060,771 


508-57 
48763 


1902-03.     1901-02. 


USM53 

1,260.796 

88,131 

1,011,932 

457,524 
6,992,269 

753,017 
5,909,060 

462, "10 
1,798,397  j 
1,225,000 

86,58- 

170 

10,502 

614,35*^ 

9.396,201 

1,362,1  15 

10758326 

507  78 

48686 


167,768 
1,462,728 

108,103 
1,036,202 

464,481 
6,838,325 

468,3^7 
5,586.163 

731,400 
1,770,611 
1,079,0(0 

85,503 

5,613 

17,271 

615,142 

9,239,527 

1,461,926 

10701453 

503-64 

483-03 


The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  1903. 


Receipts 
from— 

New  York. 

Boston. 

PHILADELPHIA. 

Baltimore. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

19,013 

17,567 

12,290 
1,05* 

This 

week. 

Since 
Sept.  1. 

N.Orleans... 
Texas..  .. 
Savann'h  &c 
Mobile 
Florida... 
8o.  Carolina 
No.  Carolina 
Virginia .    . 
North,  ports 
Tenn.,  Ac. 
Foreign 

3.649 

6.288 

490 

786 

65 

4,441 

742 
2,023 

564 

182,51* 

417.088 

147,841 

41,63( 

7,7eo 

78,680 

3,79s 

120,67i 

8,300 

10,070 

20,639 

2.0C0 

l.OCO 
4.115 
1,505 
2  000 

31.78 1 
81,991 

153 
17,149 

126,110 

200,132 
19,804 
48,871 

4C0 
333 

1.C00 
90S 

21,019 

88.334 
21,148 

Total 

18.018 

1,016,4  92 

10,920 

682,242 

662,646 

733 
617 

49,912 

1.903 

it  0.196 

Last  year.... 

18,900 

986,816 

9,326 

50,948 

2,487 

151,971 

Shipping  News. — As  shown  on  a  previons  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  72,302  bales.  The  shipments  in  detail,  as  made  np 
from  mail  and  telegraphio  returns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per  steamer  Cevlo,  1,860 1,860 

To  Havre,  per  steamer  Glenroy,  I. 1 

To  Hamburg,  per  6t3araer  Blueoher,  3.. 3 

New  Orleans -To  Liverpool— March  26— Steamer  American, 

11,000 Mar  oh  29 -Steamer  Custodian,  15,300 26,300 

To  Lelth— March  2  8    Steamer  Castano,  103 103 

To    Havre— March    28 -Steamer    Atlantian.    12,350 

March  29    Steamer  Paranagua.  2.080 14.430 

To  Bremen— Maroh  ii 9    riteamtr  Alexandrian,  5,000 5,000 


Bell- 


150 


To  Rotterdam -March  28 -Steamer  Castano,  150 
To  Antwerp— March  29— Steamers  Alexandrian,  650; 

anooh,  2o0 

To    Genoa-Maroh    26—  Stoamer    Olnnamare,    7,915 

March  28- Steamer  ntefanla,  1,477 

Galveston— To  Liverpool— March  30— Str.  Almerlan,  11,502.. 

Mobile— To  Genoa    Maroh  26— ateamer  Sieaoia,  1,203 1,200 

Boston  -To  Liverpool— March  25— Steamer  Michigan,  50 

Maroh  28— Steamer  Saxonia,  327 

To  Antwerp-Maroh  25— Steamer  Kingrftonlan,  400 

Baltimore— To  Bremen— March  23— Steamer  Cassel,  56 

Philadelphia— To  Liverpool -Moh.  25— Str.  Frlesland,  678 


850 

9,392 
11.502 


377 

400 

56 

678 


Total 72,302 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Satur. 

Hon. 

Tuts. 

Wednes. 

Thurs. 

Fri. 

Liverpool -.c. 

10912 

10912 

10912 

10912 

10912 

1 
■ 

Manchester «. 

14 

14 

12»s 

12ia 

12 

• 
1 

20@25 

209  25 

20 

20 

20 

■ 

20 

20 

20 

20 

20 

t 

Hamburg e. 

20 

20 

20 

20 

20 

■ 
t 

Ghent. .......... .e. 

21 

21 

21 

21 

20 

a 

Antwerp ..e. 

15 

15 

15 

16 

15 

■ 
• 

Reval,  Indirect.. e. 

28 

28 

28 

28 

28 

Reval,  via  Canal. c 

35 

85 

35 

85 

85 

Barcelona, ind'r't.e. 

20 

20 

20 

20 

20 

■ 
■ 

15 

15 

15 

15 

15 

■ 

Trieste,  asked.  ..c. 

25927 

25927 

25 

25 

25 

■ 
■ 

Janan  (via  Suez).e. 

50 

50 

50 

50 

50 

• 

Quotations  are  cents  per  100  lbs. 
Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,  at  that  port. 


Bales  of  the  week bales. 

Of  which  exporters  took.  .. 

Of  which  speculators  took . 

Sales  American..... 

Aotual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat....  ............ 

Of  whloh  American 


Mch.  11 


52,00i 

1,000 

2.00C 

43,00( 

8,00( 

47,001 

538,00( 

605,00< 

52,00< 

34.00' 

159,00< 

105.no/ 


Mch.  18 


39,«0 
2,000 


34  OO 
5,000 

5O0O< 
571.00' 
4S6.00< 

37.00' 

24.00 
168.00< 
107.00* 


Mch.  25      April  1. 


33,'  '< 
1,000 


29.0','C 

I  LOCK 

57.00C 

575,000 

4»7,000 

72,000 

51,000 

147.00C 

85.001" 


16,000 

200 

200 

13,000 

4,000 

88.000 

567,000 

479,000 

34  000 

21,000 

153,000 

91.000 
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The  tone  of  the  Liverpool  market  for  spots  and  futnree 
each  day  of  the  week  ending  April  1  and  the  daily  closing 
prices  of  «pot  cotton,  have  been  as  follows. 


Spot. 


Market, 
12:30  P.  M 


■I 


Mid.  Upl'da. 

Sales 

Spec  &  exp. 


Futures. 
Market    t 
opened.    ) 

Market,   \ 

4  P.M.        J 


Sat'day. 


Unlet. 


8  08 

4.000 

200 


Monday. 


Quiet. 


8-30 

5  000 
300 


Tuesday. 


Quiet. 


8-18 

4,000 
200 


Irreg.  at   Excited  at  Very  st'dy 
40440  ptl.234s27  pts.    *d5  pts. 
advance,    advance,     decline. 

-tread}  at  Quiet  at  Quiet  at 
42(232  ptB.  10#18  pts.  11(812  pts. 
tdvanoe.  I  advance.  I   decline. 


Wed' day. 


Quiet. 


824 

4,000 
200 


steady   at 

13   pti. 

advanoe. 

Quiet  at 

0®1O  pts. 
advanoe. 


Thursd'y   Friday 


Quiet. 


8-28 

4  000 
200 


Q'tAst'dy 

2  pts. 
advanoe. 

Steady  at 
ii<ai7  pts. 
advance. 


© 

s 

9° 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated.  


Sat. 
Meh.  28 


12»a 

P.M. 


March 

Moh.-Aprll. 
April-May .. 
May- J  one... 
June-July . 
July- Aug.... 
Auc-8ept... 
Bept.-Oot. . . . 
Oet.-Nov.... 
Nov.-Dee.... 

Deo.- fan 

Jan. -Feb.... 


d. 
7  86 
7  85 
7  82 
7  80 


Hon. 

Meh.  28 


4  12i* 

P.  M.  P.  M. 


d.  d. 
7  87  8  04 
7  84  8  01 
7  817  98 
7  79'7  96 
7  75|7  77  7  94 
7  75  7  73  7  90 


4 

P.M. 


T«ea. 
Meh.  29 


121*1  4 

P.  M.JP.  M 


7  55 
6  70 
6  45 
6  32 


7  52  7  69 
6  756  91 
6  41  6  59 
6  316  19 


d.  d. 
7  99  7  91 
7  96  7  88 
7  93  7  85 
7  91  7  83 
7  89  7  81 
7  85  7  77 
7  63  7  55 
6  85  6  79 
6  53  6  47 
6  43  6  37 


d. 
7  77 
7  84 
7  81 
7  79 
7  77 
7  73 
7  51 
6  74 
6  41 
6  31 


Wad. 

Meh.  80 


12i«|  4 

P.M.  |  P.M. 


a. 

7  98 
7  95 
7  92 
7  90 
7  88 
7  84 
7  62 
6  85 
6  52 
6  42 


d 

7  96 


Tiori 
Meh.  31 


12*4 
P.M, 


d. 

8  00 


7  93  8  01 
7  90  7  98 
7  88  7  96 
7  86  7  94 
7  82  7  89 
7  60  7  66 
6  84  6  89 


6  51 
6  41 


6  55 
6  45 


4 

P.M. 


d. 

810 

8  07 
8  04 
8  01 

7  97 
7  74 
6  96 
6  62 
6  52 


Frl. 

Apr.  1. 


W 
o 

9 


BREADSTUFFS. 

Thursday.  March  31, 1904, 
Only  a  comparatively  small  volume  of  business  has  been 
transacted  in  the  market  for  wheat  flour.  Owing  to  the 
high  oost  of  good  milling  grades  of  wheat,  mills  have  con- 
tinued to  hold  firm  at  top  prices.  Buyers,  however,  have 
been  holding  off,  being  slow  to  meet  the  prices  named  by 
sellers;  consequently  the  sales  made  have  been  generally  of 
a  hand-to-month  character.  Bye  flour  has  had  a  fair  sale  at 
a  lower  range  of  values.  Corn  meal  has  been  firmly  held, 
especially  the  better  grades,  which  have  been  in  light  supply. 
Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active.  Early  in  the  week  prices  made  a  fair  advance. 
Weather  conditions  reported  from  the  interior  had  a  bullish 
influence,  freezing  temperatures  being  reported  from  a  con- 
siderable area  of  the  wheat  belt.  The  present  unsatisfactory 
outlook  for  the  growing  winter- wheat  crop  had  a  tendency  to 
create  uneasiness  on  the  part  of  shorts,  and  they  were  buy- 
ers to  cover  contracts.  The  world's  exports  of  wheat  as  re- 
ported for  the  previous  week  showed  a  smaller  total  than 
expected,  and  this,  too,  favorably  icflaenced  the  market,  as 
did  also  reports  of  a  fair  demand  at  the  primary  markets 
from  millers,  During  the  week  weather  reports  from  the 
winter- wheat  belt  have  been  of  a  more  favorable  tenor,  and 
this  had  a  tendency  to  create  an  easier  feeling,  especially 
among  bear  interests.  Thursday  the  market  opened  higher 
and  advanced  on  stronger  foreign  advices  and  shorts  cover- 
ing, but  reacted  during  the  day  under  more  favorable  weather 
news  from  the  West.  The  spot  market  was  higher  early 
in  the  week,  but  closed  easier.  Business  with  exporters  has 
been  quiet. 

DAILY  GLOBING  PRICESOF  WH8AT  FUTURES  »  NEW  YORK* 

Sat  Mon.  Tuts.  Wed.     Thurs.      Fri. 

No.2red  winter,  f.o.b...  108»*  108  108J*  107        107 

May  delivery  In  elev 9838       99>*  98»s       98«8       98>*   Holl- 

July  delivery  In  elev 93»a       94k  93>«       98i«       93»*    day. 

Sept.  deUvery  in  elev....    85»s       8614  8514       85          85 


DAILY  0LO8INO  PRICKS  OF  WHEAT  FUTURES  IN  CHICAGO. 


Thurs. 
95  'e 

87B8 
8168 

fairly  active  and  a  rather 
established.    Bull  interests 


Tues. 
95  ^ 

873e 
81*, 


Wed-. 
95i* 
87i« 
81* 


Fri. 

Holi 
day. 


Sat.  Mon 

May  delivery  In  elev 95»«  9a* 

July  deliv.  tneiev,  new.    87>*  88* 

Sept.  deliv.  In  elev 823a  83^ 

Indian  oorn  futures  have  been 
sharp  advance  in  prices  has  been 
in  the  near-by  deliveries  have  beoome  aggressive,  especially 
in  the  Chicago  market,  and  on  their  manipulation  and  an 
attempt  on  the  part  of  shorts  to  cover  oontracts,  prices  have 
been  carried  to  a  considerably  higher  basis.  The  movement 
of  the  crop  has  been  light,  arrivals  at  the  primary  markets 
showing  a  gradually  decreasing  tendency.  Not  only,  how- 
ever, have  the  receipts  been  light,  but  the  percentage  of  corn 
suitable  for  oontract  grades  has  been  small,  and  it  has  been 
this  factor  that  has  created  nervousness  on  the  part  of  shorts, 
they  fearing  a  squeeze.  Advices  received  duriog  the  week 
from  Argentine  reported  the  prospects  for  the  corn  crop 
unsatisfactory,  owing  to  unfavorable  weather  conditions. 
Thursday  the  market  was  fairly  active  and  higher.  Shorts 
continued  buyers  to  cover  contracts  on  reports  of  light  coun- 
try offerings,  more  especially  of  contract  grades.  The  spot 
market  has  been  firmer  but  quiet. 

DAILY  GLOBING  PRIG  KB  OF  NO.   2  MIXED  0ORH  IN   NIC  W    YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.      Fri. 

Cash  oorn  f.  o.  b 69  60  60  60»«  61 

May  delivery  In  elev 584  69**  59**  60  60»a 

July  delivery  In  elev 56%  567e       56*  577e       577e 


Holi- 
day. 


Holi- 
day. 


DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  CORN  IN  CHICAGO. 

8a  I.  Mon.  Tues.  Wed.  Thurs.      Fri. 

May  delivery  In  elev 53>*  55  55  55*  56>« 

July  deUvery  In  elev 50-%  51?8  51*  53  53% 

Sept.  dell very  In  elev....    497e  61i«  51  517e  52 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active, and  prices  have  advanced.  There  has  been 
a  considerable  falling  off  in  the  movement  of  the  crop,  and 
this,  ooupled  with  reports  that  crop  preparations  in  the  Ohio 
Valley  were  being  delayed  by  wet  weather,  had  a  bullish 
influence.  Thursday  the  market  was  steady.  Locally  the 
spot  market  has  been  firmer  but  quiet. 

DAILY  CLOSING   PRICES  OF  OATS  IN   NEW   YORK. 

Sat.       Mon.  Tues.  Wed.  Thurs.     Fri. 

46  461*  46i«  46I9       Holl- 

47  47%  47%  48  day. 
2  MIXED  OATB  IN  CHICAGO. 
Mon.  Tues.  Wed.  Thurs.      Fri 
40*  40%  41*8  41%       Trnll 
38*  38%  39%  39% 
327s  32%  33%  33 


No.  2  mixed  In  elev 46 

No.  2  white  In  elev 47 

DAILY  GLOBING  PRICES  OF  NO. 

Sat. 

May  delivery  In  elev 39% 

July  delivery  In  elev 38 

Sept.  delivery  in  elev....    32% 

Following  are  the  closing  quotations 

FLOUR. 


day. 


Fine....... Nominal. 

Superfine Nominal. 

Extra,  No.  2 Nominal. 

Extra,  No.  1 $3  90    ®4  00 

Clears 4  40    ®4  90 

Straights 4  90    ®5  25 

Patent,  spring 5  25    ®5  60 


Patent,  winter $5  25    «5  50 

Olty  mills,  patent.  5  25    «5  90 
Rye  flour,  superfine  4  25    ®4  70 
Nominal. 


Wheat,  per  bush— 

N.  DuL.No.  1 

N'thern  Man.,  No.2. 

Red  winter,  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  bush 

No.  2  mixed 46%»47% 

No.  2  white 48    -»49 


0.       0. 

I.o.b.106% 
f.o.b.100 
f.o.b.107 
f.o.b.  99% 

46  348 

47  354 


Buckwheat  flour. 

Corn  meal- 
Western,  etc 3  10    ® 

Brandywlne 3  10    93  15 

GRAIN. 

Oorn,  per  bush—  0.       0. 

Western  mixed 48    ®61 

No.  2  mixed 1.  o.  b.61 

No.  2  yellow 1.  o.  b.58 

No.  2  white f.  o.  b.57 

Rye,  per  bush- 
Western 79    »84 

State  and  Jersey ....  Nom'l. 

Barley— West 55    -»65 

Feeding 49    052 

Exports  of  Grain  and  Flour  from  Facifle  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  April  1,  as  received  by  telegraph  have  been  as 
follows:  From  San  Francisco  to  various  points,  4,055  bbis. 
flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1902-08. 

Exports       Flour,        Wheat,  Oorn,  Oats,      Barley,  Rye, 

from—         bbls.            bush.  bush.  bush.        bush.  bush. 

San  Fran.    682,254  1,431.667  471          5.200  7,290,620  1,078 

PugetS'd.  1,500,000  1,443,800  85,894      370,179      451,660  344 

Portland..    736,700  2,693,000       994,000  


TotaL... 2,868,954    5,568,467       36,365 
Tot.  '02-3.2.541.731  22,499,360        29,704 


375,379  8,736,280       1,422 
923.090  7,301,815  214.865 


The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
(tatements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  March  26 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipts  at— 

Flour. 

Wheat. 

Oorn. 

Oats. 

Bar  ley. 

Ry*. 

Bbl«.1081bs 

Bush.  60  lb* 

Buah.se  lbs 

BusX.32lb> 

BusJi.48  Ibt 

Bu.56  lb» 

304.482 

200,688 

1,214,300 

1,708,000 

930,286 

74,086 

Milwaukee . . 

13.475 

95,920 

67,950 

96,200 

856.650 

81,600 

Duluth 

20,400 

8*2,586 

62,831 

46.180 

12,790 

Minneapolis. 

1.724.870 

45.400 

346,301 

07,470 

10.080 

93,500 

93,000 

6,00( 

600 

6,000 

18,000 

05.000 

52,086 

Cleveland  ... 

17,616 

21,154 

186,446 

108.774 

7.068 

8t.  Louis 

53,820 

172.568 

337,840 

371.260 

96,000 

6.3)3 

24,450 

8.400 

288,000 

183.00C 

67,500 

5,600 

Kansas  City. 

253,900 

133,800 

83,800 
3.079,211 

1,099,938 

Tot.wk.  1804 

439.243 

2,886,055 

2.400.035 

139.914 

Same  wk. '08. 

338,219 

2,224.012 

2,684,370 

3,4  29.717 

644,785 

248,956 

Same  wk. '03. 

405,484 

2,511,790 

3,241.876 

8,800,681 

469,277 

68,420 

Since  Aug.  1. 

1903-1904 

14,244,618 

187.426.669 

188,797,800 

120,734.270 

68,382,872 

6,479,968 

1902-1908..... 

14,067,693 

208,405.921 

108.037,880 

136,485,83) 

47,188.852 

8,388,133 

1001-1903 

14.498.018 

198,933.410 

03.887.116 

09.4-*8.18' 

36.968.746 

4,473.744 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  March  26,  1904,  follow: 


AllKptiai- 

NiwYork 

Boston 

Montreal 

Pkiladelpkla... 

Baltimore 

Uebmond 

•aw  Orleans*, 
(an port  News. 

SaiTtitoo 

Portland,  Ma... 

M>btie 

St-  John,  M.  B., 


Jiiur. 
kbit. 
183,682 
61>S8 
18,887 
68,848 
78,694 
2.608 
10.086 
10,744 


8,620 

8,624 
8.8SO 


kush. 

839.860 
47.928 

'iiieio 

17.708 
32.770 
10,000 

ioo.so'o 

16,00  J 
71,788 

661.560 
1,218.882 


oar*. 

814,976 

8124,629 

270 

189,154 

E05.B48 

37.728 

200,000 

8.671 

91,100 

25.714 

8,007 


Gail,        iiarlit,       «►« 


kusk. 

897,600 
184,503 
88,605 
130,264 
80,804 
88,086 
46,000 


89,600 
1,679 
6.846 

16,000 

8.274 


km* 

80,900 

""836 
"  13,680 


0.441 


1,188,318 
1,120,722 


188,242 
60,116 


86,316 

67.010 


Total  weak.......    463.C57       661,560    1,614,806 

Wsek  1903.. 188.162    1,218.882    3,004,133 

*  Receipt!  do  not  Include  grain  panlng  through  New  Orleans  for  foreign 
ports  on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  March  26  compare  as 
oilows  for  four  years: 

1904.  1008.  1908.  1P01. 

4.^50,883  5,173,742  4,088.408  6,125,368 


tUttivt  *J- 

riour bbli. 


yoaat bulk. 

;orn " 

)ati... 
lazier 
tye.... 


••••••••••a 


>*■*•••«• 


12,620,688 

22.890,468 

9.306,008 

1,100.848 

208,766 


19,136,088 

80,563,463 

12,277,616 

1,499  604 

677,928 


17,069,767 

6,787,078 

0,002,448 

1.861,174 

3C3.U68 


85,656.126 

61,262,603 

17,708,«4» 

1,887.898 

658.718 


Total  grain "       45,702.144         73.145.402         31,498.806  07,058,086 


Ape.  2,  1904.] 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  26, 1904,  are  shown  in  the  annexed  statement 


(Vkmt,  Corn.  Flour.  Oati. 

MmvirU  frtm- buik.  hik.  bbU.  bush. 

KSWYork 89.088  71.071  48,768  83,032 

BOlton 40.000  818.461  6.314  SCO 

Portland,  M«.     16,000  85,714  8.030  ........ 

Fll.adslpltla 113.488  88,878  100 

Baltimore 404.888  86.847  18 

MwOrlun...      82,000  268.880  22.918  210 

SllViiton."..        16,000  216.781  30.6*9      

Mobile. 8,007  8'ea*     

St.  Johi.N.B.     71,783      8,fc80      


tliiH. 


but*. 

1,011 


8,261 


BarUv, 
"16,780 


0,444 


Total  w»»k..    315,766  1,418,145     816,826        88.608      0.873        86.284 

BamOtlm«,O8..1,3W0.1O8  8.8fc5.0»3      353,613        03,428  4,063      61,003        25,003 

Toe  destination  of  these  exports  for  the  week  and  since 
Jul"  \,  1908,  is  as  below: 

, Wheat. 

Week     Bint*  July 
Mar.  86.       1,  1008. 

buih.  bu$h. 

160,766     35,903,858 

66,000 


-Wlour.- 


Mxvorti  for  Wult    Since  July 

wnk  and  Hnn    Mar.  26.  1,1903. 

July  1  to—  bbli.  bbli. 

Onlt«d  Kingdom  117,481  8,166.108 

Dominant Sn.ibH  1,700,447 

.  A  O.  America.  16,796  6*3,635 

Wilt  IndlM 20,072  1,020.755 

■  r  N.Am.Oolo'l  1,018  120,261 

Otkar  loutrlii  277  C8B.686 


18,027,541 
10,020 


408,738 


With 

Mar.  26. 

Otifft. 

470,157 
014,253 
11,662 
16,877 

""'696 


-Oorn,- 


1,413.146 

8.9*5,088 


Sine*  Jin 

1.  1003. 

buth 

23,612,838 

23.038.7CO 

107,798 

bl0,813 

134.324 

1,415.466 

60.067.432 

60,641,025 


Tot«l 218.826  12.277.F36        215,765     64,435,156 

Total  1903-08....    353.613  18.301.010     1,399,108     93,768,121 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
■•aboard  ports,  March  26, 1904,  was  as  follows: 


**•• »*•« 


19,000 

8.006 

278,000 

606  0UO 

718  000 

46.000 

36.000 


■/MM, 

imlirul-  k«MA. 

■awYork 452,000 

Do      afloat... 

Boiton.  

Philadelphia 

Baltimore 

New  Orieani 

SaiTetton 

Montreal . . 

Toronto.... 

Buffalo 1,469.000 

Do      afloat... 

Toledo.  191,000 

Do      afloat 

Detroit 121,00* 

Do      afloat 

Oaieai-o 2,685.ooo 

Do      afloat .... 

Milwaukee eoo.ooe 

Or       *float 96,000 

Fort  William 8.079.0JO 

Port  Arthur l,616,«)0w 

Dolnth 4,090,000 

Do      afloat 

Minneapolis 11,598,000 

Bt.Louli 8,869,000 

„    Do      afloat...... 

KaniaiOlty 

Peoria 

Iialanapolli 

OBMlialiaipplBlver. 

OaLaket 

OaeanalandrlTer.  . 


Otrn, 
kttifc. 

418,000 

261,000 

399,000 
1,007,000 

en.ooc 

408,000 
130,000 


688,000 

'77,006 

3,798.6bc 

863,000 


Oeti, 

fcuiA.. 
837,000 

'  ee.odt 

83,000 
171,000 


208.000 

4,000 

32,000 

777,000 

loo.'o'o'o 


8,0»4.no« 
100,900 
364,000 


bulk. 
34,000 


74.000 


1,000 
285.000 
'21.bo6 
12,000 
268,000 
''7.OOO 


J9ar..( 
bulk. 

S07.OOC 


1,000 

40.000 

340.  OC'C 

"1,000 
"li.ooo 

803.000 


563.a*r> 

60,000 


18,000       2,148,000 


171,000  626.001 


896,000 

1,000 

143,000 


Total  Mar.  26.  1904. 
Total  Mar.  19,  1904. 
Total  Mar.  28,  1903. 
Total  Mar.  29,  1902. 


152,000 

32,611,000 
8^,926,000 
43,291,000 
49,666,000 


Total  Mar.  80,  1901.. .54,749.000 


63,000 

656,000 

'9O7,'66'0 

198,000 
126,000 


138.000 

10.050,000 
9.511,000 

10,802.000 
8.799.000 

88.287.000 


1.981.000 
99,000 

58,000 

836,000 

30,000 


106,000 
6.000 


48.000 


8S,0O0 


17,000 


1,861,000 

19.000 


20,000 


69,000 


10.8S6.000 

10,689,000 

7.307,000 

3,148.000 

11.156,000 


980,000 

959.000 

1.077.000 

2.009.000 

1,109.000 


3.600.000 
3,696,000 
l,6i6,0C0 
1.576,000 
1.068,000 


THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  April  1,  1904. 
Business  during  the  month  of  March  failed  to  show  any 
improvement  in  volume  at  first  hands,  and  in  the  aggregate 
compared  unfavorably  with  March  last  year.  With  jobbers 
here  results  did  not  come  up  to  expectations,  and,  except  in 
the  South  and  Southwest,  where  distribution  was  liberal,  the 
jobbing  trade  generally  was  on  the  quiet  side.  Retail  trade, 
with  few  exceptions,  was  reported  indifferent.  In  part  all 
this  can  be  attributed  to  the  prolonged  wintry  weather  and 
the  check  given  thereby  to  early  spring  trade,  but  in  the 
primary  market  high  prices  in  cotton  goods  and — paradoxical 
as  it  may  seem— lower  prices  for  woolen  and  worsted  goods 
for  men's  wear  deterred  buyers  from  operating  with  any 
degree  of  freedom,  there  being  on  their  part  no  confidence  in 
the  stability  of  values  in  either  division.  This  week  a  com- 
bination of  bad  weather  and  Jewish  holidays  has  helped  to 
reduce  the  demand  to  unusually  small  dimensions,  and  in 
some  quarters  the  market  has  shown  a  weaker  tone.  The 
recovery  in  the  price  of  cotton  since  the  Sully  failure  has  not 
affected  the  conservative  disposition  of  buyers,  nor  has  it 
prevented  certain  sellers  from  making  concessions  to  secure 
businees,  although  outside  of  Fall  River  goods  they  make  no 
open  changes  in  quotations.  Further  reports  of  curtailment 
of  production  come  to  hand,  actual  or  projected,  and  the 
market  continues  but  lightly  stocked  in  the  aggregate. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  28  were  8,251 
packages,  valued  at  #421,488,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  York  to  Mas.  28. 


Great  Britain 

Other  European 

China 

India 

Arabia. 

Africa 

West  Indies 

Mexico 

Central  America 

South  America 

Other  Countries 


Total. 


1904. 


Week.   SineeJan.l 


2 

7 

3,078 

13 

1,299 

1,019 

826 

27 

359 

1,806 

320 

8,251 


240 

399 

22,805 

8,492 

9,155 

2,875 

6,055 

589 

3,733 

15,222 

3,381 


66,946 


1903. 


Week.    Since  Jan.  1. 


102 
66 

"i'2*5 

""si 

516 
90 

363 

1.202 

73 

2,568 


564 

383 

82,703 

5,039 

10,750 

2,318 

8,078 

612 

2,937 

15,798 

1,934 


131,115 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$3,502,919  in  1904,  against  $5,812,827  in  1903. 


The  demand  for  all  descriptions  of  print  cloths  has  been  on 
a  limited  scale  for  some  time  past  and  it  is  evident  that  some 
manufacturers  are  tiring  under  the  strain  of  inactivity.  They 
have  made  no  change  in  the  price  of  regular  print  cloths  but 
have  conceded  %c.  per  yard  in  staple  makes  of  both  narrow 
and  wide  odds.  In  heavy  brown  cottons  also  there  are  sellers 
who  are  showing  a  willingness  to  accept  orders  at  prices  pre- 
viously rejected  by  them.  Business  thus  secured  has  baen 
quite  moderate  and  little  of  it  for  other  than  prompt  or  near- 
by deliveries.  In  bleached  goods  the  chief  feature  has  been 
the  decision  of  the  Lonsdale  Company  to  curtail  production 
a  policy  affecting  the  output  of  some  of  the  most  popular 
tickets  in  the  market.  The  demand  for  bleached  is  con- 
fined to  small  orders  without  change  in  prioes.  Buyirjg  of 
such  coarse  colored  cottons  as  denims,  plaids,  checks  and 
stripes,  tickings,  etc.,  is  confined  in  nearly  all  instances  to 
filling  modest  current  requirements.  Prices  are  without 
quotable  change,  although  some  limits  nominally  held 
have  been  quietly  lowered.  Wide  sheetings,  sheets  and  pil- 
low cases  and  cotton  flannels  and  blankets  have  been  quiet 
and  without  special  feature.  Business  in  printed  calicoes 
shows  no  improvement,  only  small  orders  being  recorded  for 
either  staples  or  fancies.  The  tone  of  the  market, while  dull, 
is,  however,  quite  steady.  Ginghams  are  in  moderate  re- 
quest at  full  prices. 

Woolen  Goods. — The  market  for  men's  wear  woolen  and 
worsted  fabrics  has  this  week  been  decidedly  inactive,  busi- 
nees being  reduced  to  very  small  dimensions.  Buyers  are 
more  anxious  to  secure  delivery  of  sample-piece  lots  bought 
at  the  opening  of  the  season  than  to  duplicate  their  pur- 
chases, and  such  orders  as  come  forward  are  of  a  retail  char- 
acter, most  of  them  being  for  woolen  goods  in  preference  to 
worsteds.  There  are  reports  of  an  increasing  amount  of  idle 
machinery  in  the  woolen  goods  industry,owing  to  shortage  in 
the  orders  taken  so  far  for  the  heavy-weight  season.  This 
tends  to  prevent  stock  accumulations  and  to  keep  prices 
fairly  steady,  although  if  there  were  business  to  be  had  just 
now  there  are  some  sellers  who  would  make  reductions  to 
secure  it.  A  quiet  demand  comes  forward  for  overcoatings 
at  previous  prices,  while  cloakings  move  in  moderate  quanti- 
ties without  material  change.  The  market  for  woolen  and 
worsted  dress  goods  is  quiet  for  both  staple 'and  fancy  lines, 
but  the  tone  is  steady.  There  is  no  change  in  flannels  or 
blankets. 

Foreign  Dry  Goods  —Fancies  in  fine  grades  of  imported 
dress  goods  are  in  fair  request  and  steady.  Jap  silks  are 
scarce  and  very  firm  in  price.  Other  silks  steady  with  mod- 
erate sales.  Ribbons  are  in  fair  demand,  but  barely  steady 
in  some  quarters.  Sales  of  linens  are  moderate,  but  the  mar- 
ket is  strong.    Burlaps  firm  with  fair  demand. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  31, 1904,  and  since 
January  1 ,  1904,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

Mohican  Township,  Ashland  County,  Ohio.— Bonds  Or- 
dered Paid. — The  following  is  taken  from  the  Cleveland 
"Leader"  of  March  18: 

The  trustees  of  Mohican  Township,  Ashland  County,  Ohio,  wanted  a  raiU 
road,  and  now  the  township  will  have  to  pay  for  it. 

At  the  time  the  Ashland  *  Wooster  Railway  Company  was  contemplating 
the  construction  of  its  line  through  Ashland  ^County  ten  years  ago.  a  bonus 
was  asked  for.  The  township  agreed  to  give  the  company  (10,000,  and  there- 
upon issued  bonds  to  that  amount.  The  bonds  were  sold  at-d  the  cash  re- 
ceived and  paid  over  to  the  railway  company. 

Then  the  trustees  of  the  township  began  to  levy  a  tax  upon  the  residents  to 
pay  for  the  bonds  as  they  fell  due.  Some  citizens  objected  to  this  and  rushed 
into  Common  Pleas  Court  in  Ashland  County  and  restrained  the  tax  levy.  The 
injunction  was  Anally  made  perpetual  upon  the  ground  that  the  levy  was  un- 
constitutional. The  case  was  carried  to  the  Circuit  Court  and  the  lower  court 
was  sustained. 

The  result  w»s  that  no  taxes  were  raised,  and  the  township  defaulted  in  the 
payment  on  the  bonds.  During  the  life  of  the  bonds  they  changed  ownership 
many  times.  Finally  t2,6i  0  worth  fell  into  the  hands  of  E.  V.  Johnson  of  Chi- 
cago. He  tried  to  collect  and  failed.  Then  Mr.  Johnson  began  suit  in  the 
United  States  Circuit  Court.  Yesterday  Judge  Wing  heard  tne  case  and  de 
elded  that  the  township  would  have  to  pay.  This  suit  was  a  test  suit,  and  the 
o'her  holders  of  the  bonds  will  be  guided  by  it.  The  original  debt  of  »*0,000 
now  amounts  to  about  $32,010  owing  to  the  interest  that  accumulated  during 
the  years  the  bonds  were  allowed  to  go  unredeemed. 

New  Jersey.— Legislature  Adjourns.— The  State  Legisla 
ture  adjourned  at  7  P.  M.,  March  25. 

Extra  Session  of  the  Legislature.— On  March  29  the  Gov- 
ernor Issued  a  call  for  a  special  session  of  the  Legislature  to 
convene  April  12  at  noon,  to  take  up  the  report  of  the  Morris 
Canal  Committee  submitted  at  the  regular  session  of  the 
Legislature  too  late  for  consideration;  also  to  take  action  on 
a  bill  designed  to  prevent  the  shooting  of  pigeons  from  traps. 

New  fork  State.— Savings  Bank  Bill.— We  present  below 
in  full  the  bill  of  Senator  McEwan  (identical  wirh  that  of 
Mr.  Agnew  of  the  House)  amending  the  savings  banks  in- 
vestment law  as  regards  the  bonds  of  the  Chicago  Rock 
Island  &  Pacific.  New  matter  is  set  in  italic,  while  that 
portion  of  the  old  law  omitted  is  placed  in  brackets,  This  bill 
passed  the  Senate  on  March  31: 

AN   ACT 

To  Amend  Section  One  Hundred  and  Sixteen  of  the  Banking 
Law  with  Respect  to  the  Securities  in  which  Deposits  of  Sav- 
ings Banks  may  be  Invested. 

The  People  of  the  State  of  New  York,  represented iin  Senate  arid  Assem- 
bly, (to  enact  as  follows: 

Section  1.  Paragraph  C  of  subdivision  six  of  section  one  hundred 
and  sixteen  of  the  laws  of  eighteen  hundred  and  ninety-two,  entitled 
"An  Act  relating  to  banking  corporations,"  is  hereby  amended  so  as 
to  read  as  follows : 

c.  The  mortgage  bonds  of  the  Chicago  Milwaukee  &  Saint  Paul  Rail- 
way Company  and  the  first  mortgage  six  per  centum  bonis  >lue  Jul/ 
first,  [nineteen  hundred  w<d  seventeen,  w-d  the  general  mortyage.  gold 
four  per  centum  bonds  due  July  first,  nine/ten  hundred  mid  eighty- 
eight,  of  the  Chicago  Rock  Island  &  Paoitio  Railway  Company  so'loiig 
as  [they]  the  said  respective  railway  companies  shall  continue  to  earn 
and  pay  at  least  four  per  centuoa  dividends  per  annum  on  their  re- 
spective outstanding  capital  stock,  and  provided  their  capital  stock 
shall  respectively  equal  or  exceed  in  amount  one  third  of  the  par  value 
of  all  their reepe  live  lionded  indebtedness,  and  further  provided  that; 
all  bonds  of  either  of  said  companies  hereby  authorized  for  Invest- 
ment shall  be  secured  by  a  mortgage  which  is  a  first  mortgage  on 
either  the  whole  or  some  part  of  the  railroad  or  railroad  property 
actually  in  the  possession  of  and  operated  by  said  company,  or  that 
such  bonds  shall  be  mortgage  bonds  of  an  Issue  to  retire  all  prior  debts 
of  said  railroad  company. 

&  2.  This  Act  shall  take  offeot  on  September  first,  nineteen  hundred 
and  four. 

The  Agnew  bill  was  reported  by  the  Assembly  Committee 
on  Banks  some  days  since,  but  it  was  recommitted  to  the 
committee  for  a  further  hearing,  which  was  held  Thurs- 
day afternoon,  March  31.  It  is  regarded  as  doubtful  it 
the  Assembly  Rales  Committee  will  report  this  bill,  although 
the  Savings  Bank  Associations  of  the  State  of  New  York  are 
asserted  to  be  unanimously  in  its  favor. 

Tounsend's  Savings  Bank  Bill  Passes  Senate.— The  State 
Seriate  on  March  31  passed  Senator  Townsend's  bill  permit- 
ting savings  tanks  to  invest  in  the  first  mortgage  5%  bonds 
of  the  Utica  Clinton  &  Binghamton  Railroad. 


Rochester,  N.  Y.— Sale  of  Genesee  Valley  Stock.— Samuel 
B.  Williams,  City  Comptroller,  will  receive  proposals  until 
11  a.  M.  April  11  for  the  purchase  of  3, COO  shares  of  the  capital 
stock  of  the  Rochester  &  Genesee  Valley  Railroad  Co.  now 
owned  by  the  city.  Each  proposal  must  contain  a  waiver  of 
right  to  withdraw  the  bid  prior  to  April  15,  1904.  The  above 
stock  represents  a  controlling  interest  in  the  road,  which  is 
now  leased  to  the  Erie  Railroad  Co.,  the  latter  entering 
Rochester  from  Avon  (twenty  miles  distant)  over  this  branch. 

The  official  notice  of  this  sale  will  be  found  among  the  ad- 
vertisements elsewhere.    See  page  xii. 

Worth  County,  Ga.—  Change  in  County  Seat.— This  countp 
on  March  16  voted  to  change  the  county  seat  from  Isabella 
to  Sylvester. 

Bond  Calls  and  Redemptions. 

Bolivar,  Mo. — Bond  Call. — Interest  ceased  March  12  on 
bonds  Nos.  1  to  11,  inclusive,  of  this  city. 

Callahan  County,  Texas.— Bonds  Redeemed.— This  county 
has  redeemed  $21,000  5%  jail  bonds  held  by  the  State  Perma- 
nent School  Fund. 

Calumet  Township,  Pike  County,  Mo.— Bond  Call. — 
Bonds  Ncs.  31  to  40,  inclusive,  dated  May  1,  1899,  have  been 
called  for  payment.    Interest,  3J4*. 

Falls  County,  Texas.— Bond  Call.— The  County  Commis- 
sioners have  called  for  payment  $10,000  bridge  bonds  issued 
some  years  ago. 

Galveston  County,  Tex.— Bonds  Redeemed.— Col.  D,  Hen- 
derson, Chairman  Finance  Committee  of  the  County  Com- 
missioners, recently  stated  in  a  local  paper  that  since  the 
first  of  the  year  $70,000  sea-wall,  $15,000  bridge,  $10,000 
courthouse  and  $2,500  road  and  bridge  bonds  have  been  pur- 
chased and  retired.  Col.  Henderson  also  remarked  that  of 
the  $1,500,000  sea-wall  bonds  (all  of  which  have  not  as  yet 
been  issued)  $130,000  have  been  purchased  and  retired  up  to 
date,  leaving  $l,870,0D0  still  remaining  of  that  issue. 

Benry  County,  Mo. — Bond  Call.— This  county  has  called 
for  payment  March  12  b%  bonds  Nos.  216  to  281,  each  for 
$1,000,  dated  July  5,  1887. 

Mobile,  Ala. — Bond  Call.— Charles  E.  McLean,  Mayor, 
called  for  payment  April  1.  at  the  People's  Bank  of  Mobile, 
paving  bonds  Series  "A,"  Nos.  40  to  48,  inclusive.  Four 
months'  interest  will  be  paid  on  presentation  ia  addition  to 
the  face  value  of  the  bonds. 

Multnomah  County  (P.  0.  Portland),  Ore.— Warrant 
Call.— John  M.  Lewis,  Connty  Treasurer,  has  called  for  pay- 
ment all  Class  "Cwarraots  drawn  on  the  road  fund  up 
to  and  including  Feb.  8,  1903;  also  warrants  on  Class  "36" 
drawn  on  the  general  fund  up  to  May  10,  1903.  inclusive. 

Peuo  Township,  Pike  County,  Mo.—  Bond  Call.— Interest 
ceased  March  1  on  5£  bonds  Nos.  45,  46  and  47,  issued  in 
November,  1887. 

Scotland  County,  Mo. — Bond  Call. — Call  was  made 
March  10  on  4%t>  bonds  Nos.  31  to  47,  inclusive,  issued  in 
May,  1897. 

Spokane,  Wash.— Warrant  Call.—M.  H.  Eggleston,  City 
Treasurer,  called  for  payment  March  8  warrants  Nos.  15,178 
to  16,090,  inclusive,  drawn  on  the  redemption  and  judgment 
fund;  also,  March  29,  warrants  Nos.  16,091  to  16,252  on  the 
same  fund. 

Tennessee. — Bonds  Redeemed. — The  State  Funding  Board 
on  March  12  purchased  for  redemption  $20,000  3$  settlement 
bonds  at  96}£.  On  March  16  the  Board  purchased  $45,000 
bonds  of  the  same  issue  at  96%. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Ada,  Ind.  Ter.— Bond  Sale.—Oa  March  14  the  $30,00}  5* 
water  bonds  offered  but  not  sold  on  February  1  were  disposed 
of  at  par  to  Robert  Duncan  of  Dallas.  See  V.  78,  p.  298,  for 
description  of  bonds. 

Bonds  Hot  Yet  Sold.— The  $15,000  5*  school  bonds  offered 
without  success  on  February  1  have  not  yet  been.placed. 

Alexandria,  La.— Bond  Offering.— Proposals  will  be  re- 
ceived until  4  P.  M.,  April  25,  by  Thomas  Crawley,  Mayor, 
and  the  Board  of  Aldermen,  for  $28,000  5%  coupon  street-im- 
provement bonds.  Denomination,  $1,000.  Date,  July  1 ,  1903. 
Interest,  semi-annual.  Maturity,  July  1,  1943,  subject  to 
call  after  July  1,  1923,  Certified  national  bank  check  for  8# 
of  the  amount  of  bonds  bid  for,  payable  to  the  City  Treas- 
urer, required.  Accrued  interest  to  be  paid  by  purchaser. 
Printed  form  of  proposals  to  be  obtained  from  the  Mayor. 
These  bonds  were  offered  but  not  sold  on  October  8. 

Allegheny,  Pa.— Bond  hsue  Authorized.— The  City  Coun- 
cils on  March  17  passed  an  ordinance  authorizing  the  issu- 
ance of  $11,658  4%  registered  Mclntyre  Avenue  bonds,  to  be 
dated  April  1,  1904.  Denomination,  $1,000  or  multiples 
thereof.  Iuter*Pt  semi-annually  at  the  office  of  the  City 
Comptroller.  Maturity,  April  1,  1909.  Thes?  bonds  are  to 
be  taken  at  par  by  the  Sinking  Fund  Commission. 

Allentown  (P.i.)  School  District.— Bond  Sale. -On  March 
26  this  district  sold  to  local  investors  $72,000  Z%%  5,  10,  15, 
20,  25  and  30-year  refunding  bonds  as  follows  : 


•Jll.OOO  SO-year  bonds  at  100-82. 
I2.5»0  25  year  bonds  at  100*85. 
3,500  20  year  bonds  at  10020. 


12,000  15  year  bonds  at  100*50. 
4,600  10- year  bonds  at  100*29. 
43,600  bonds  at  par. 


Apr.  2,  1904.] 
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Denomination,  $500.  Date,  April  1, 1904.  Interest,  semi- 
annual. 

Anaheim  School  District,  Cal.  -Bond  Election.— An  elec- 
tion will  be  held  April  9  to  vote  on  the  question  of  issuing 
$10,000  Echool-building  bonds. 

Areata,  Cal.—  Bonds  Voted— Bond  Offering.— This  town  on 
March  12,  by  a  vote  of  203  to  18,  authorized  the  issuance  of 
$35,000  4%  1-35-year  (serial)  sewer  bonds.  Proposals  for 
these  bonds  will  be  received  until  8  p.  m,  May  10.  Certified 
check  for  $2,500  required. 

Asbury  Park,  N.  J.— Bond  Sale.— We  are  advised  that  the 
entire  issue  of  #250,000  4%  30- year  beach  bonds  of  this  city  has 
now  been  sold  to  various  parties  in  small  lots  at  par  and  in- 
terest. This  indicates  that  $87,500  of  the  boDds  have  been 
sold  since  the  report  in  the  Chronicle  Dae.  5,  1903. 

Auglaize  County  (P.  O.  Wapakoneta),  Ohio.— Bond  Sale.— 
On  March  24  the  $10,000  H  2-11-year  (serial)  bridge  bonds 
described  in  V.  78,  p.  1002,  were  awarded  to  Rudolph  Kley- 
bolte  &  Co.,  Cincinnati,  at  105*03  and  interest. 

Berwick,  Colombia  County,  Pa.— Bond  Sale.— The  $60,000 
4%  sewer  and  street  bonds  described  in  V.  78,  p.  726,  have 
been  awarded  at  par  to  the  Berwick  Savings  &  Trust  Co. 

Bordentown,  N.  J.— Bonds  Authorized.— The  Water  Com- 
missioners nave  authored  the  issuance  of  $5,000  water 
bonds. 

Buffalo,  N.  Y.— Bond  Sales.— On  March  26  the  five  issues  of 
bonds  of  this  city  described  In  V.  78,  p.  1186,  were  awarded 
as  follows : 

$13,019  11  4*  1-year  registered  monthly-work  bonds  to  Erie  Connty  Savings 

Bank  at  lixroi. 
100.CC0  00  i%  registered  emergency- water  bonds  to  Erie  County  Savings  Bank 

at  100-025.: 
60,000  00  4*  registered  emergency-appropriation  bonds  to  Erie  County  Sav- 
ings Bank  at  lui'\i2a. 
100,000  00  8k*  l-5-*e»r  (serial)  regi«iered   Buffalo  River  improvement  bonds 
to  People's  Bank  of  Buffalo  at  100. 
13,183  71  it  1-year  registered  grade-crossing  bonds  to  Erie  County  Savings 
Bank  at  10012. 

Burlington,  Yt.— Bond  Offering.— Proposals  will  be  re- 
ceived uotil  10  a.  m.,  April  i5,  by  L.  C.  Grant,  City  Treas- 
urer, for  $87,000  4%  coupon  or  registered  city  bonds.  Denom- 
ination, $1,000.  Date.  April  1,  1904.  Interest  semi  annually 
at  the  office  of  the  City  Treasurer.    Maturity,  April  1,  1929. 

Cadillac,  Mich. — Bonds  Authorized.— The  City  Council  on 
March  16  passed  an  ordinance  providing:  for  the  issuance  of 
$85,000  4%  coupon  refunding  bonds.  Denomination,  $1,000. 
Date,  April  11,  1904.  Interest,  April  1  and  Oct.  1  at  the 
Cadillac  State  Bank  of  Cadillac.  Maturity,  $7,000  yearly  on 
April  1,  from  1913  to  1917,  inclusive.  W.  J.  Smith  is  City 
Clerk. 

Cahuenga  Yalley  School  District,  Los  Angeles  County, 
Cal.— Bonds  Voted.—  This  District  on  March  25  voted  to  issue 
$28,000  school-buiiding  bonds 

Caldwell  County,  Texas.— Bond  Sale.— On  March  8  $39,000 
it  refunding  court  house  and  $13,000  4%  refunding  bridge 
bonds  were  awarded  to  J.  B.  Oldham  of  Dallas  at  par. 
Denomination,  $500.  Date,  April  10,  1904.  Interest  annual. 
Maturity,  April  10,  1944,  subject  to  call  after  April  10,  1909. 

Cardiugton  Township  Free  Turnpike  No.  1,  Morrow 
County,  Ohio. — Bond  Offering.—  Proposals  will  be  received 
until  2  p.  m  ,  April  12,  by  the  Road  Commissioners  of  Free 
Turnpike  No.  1,  at  the  First  National  Bank  of  Cardington. 
for  $7,700  5*  coupon  road  bonds.  Denominations,  $100.  $200 
and  $500.  Date,  April  1 ,  1904.  Interest,  March  1  and  Sep- 
tember 1.    Maturity  as  follows  : 


Sept.     1.1904. $100 

March  1, 1905 100 

Sept.     1,1905 100 

March  1,  1800 100 

Sept.     1,  1900 100 

March  1.19J7 100 


Sept.     1,1907 |200 

March  1,  190* 100 

Sept.     l,  1908 loo 

March  1. 19  9.  100 

Sept.     1,  1909.  200 

March  1,1910 100 


Sept.    1.1910 $200 

March  1,  1911 100 

Sept.     1,1911 200 

March  1,  1912  5,800 


Cash  or  oertified  check  for  $100  required. 

Castile,  Wyoming  County,  N.  Y.— Bond  Offering.— Propo- 
sals will  be  received  until  1  p.  m.,  April  4,  by  Frank  C.  Per- 
cival,  Village  Clerk,  for  $32,000  registered  water  bonds  at 
not  exceeding  4%  interest.  Authority,  election  held  Dec.  22, 
1903,  pursuant  to  Sections  128  and  129  of  the  Village  Law. 
Denomination,  $1,600.  Date,  April  1,  1904.  Interest  semi- 
annually at  the  United  States  Mortgage  &  Trust  Co.  of  New 
York  City,  whioh  company  will  certify  as  to  the  genuineness 
of  the  bonds.  Maturity,  $1,600  yearly  on  April  1  from  1909 
to  1928,  inclusive.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  on  a  national  bank  or  trust  company  for  2% 
of  the  par  value  of  the  bonds  bid  for,  payable  to  Chas.  H. 
Sherwood,  Village  Treasurer,  required."  Bidders  must  use 
printed  form  of  proposal  furnisned  by  the  Village  Clerk. 
Bonded  debt,  excluding  this  issue,  $10,500.  Assessed  valua- 
tion, $528,047.  These  bonds  were  offered  on  March  18  but 
the  bids  then  received  were  rejected. 

Champaign  County  (P.O.  Urbana),  Ohio.— Bond  Offering. 
—Proposals  will  be  received  until  2  p.  m.,  April  12,  by  S.  B. 
Grove,  County  Auditor,  for  $10,000  5%  bridge  bonds  of  $1,000 
each  and  $5,000  5%  oourt-houee-improvement  bonds  of  $500 
each.  Date,  April  1,  1904.  Interest,  semiannually  at  office 
of  County  Treasurer.  Maturity,  one  bond  of  each  issue  every 
six  months  from  Oct.  1,  1904,  to  April  1,  1909,  inclusive. 
Bonded  debt,  Including  these  issues,  $65,326.  Assessed  valu- 
ation, $17,000,000. 

Charleroi,  Pa.— Bonds  Refused.— Weil,  Roth  &  Co.,  Cin- 
cinnati, have  refused  to  take  an  issue  of  $35,000  4%%  garbage- 
furnace  and  funding  bonds  awarded  to  them,  their  attorneys, 
Peck,  Shaffer  &  Peck  of  Cincinnati,  having  declared  the 
securities  illegal.  The  borough,  our  informant  adds,  has  de- 
cided not  to  make  kany  further  attempt  to  put  out  these 
bonds. 


Cheswick  (Pa.)  School  District.— Bond  Sale.-  On  March 
19  the  $1,500  Q%  registered  school  bonds  described  in  V.  78, 
p.  1186,  were  awarded  at  par  to  C.  F.  ArmetroDg.  No  other 
bid  was  received. 

Bond  Resolution  Rescinded.— We  are  advised  that  a  reso- 
lution passed  the  School  Board  on  March  7  revoking  the 
order  to  issue  $14,630  bonds,  thus  taking  the  question  as  to 
the  validity  of  the  bonds  out  of  the  courts.  These  bonds,  as 
stated  in  V.  77,  p.  1250,  were  voted  last  June,  but  their  issu- 
ance has  been  prevented  by  litigation.  The  recent  action  of 
the  School  Board  was  taken  for  the  reason  that  a  decision 
in  a  parallel  case  had  been  given  agaiDet  the  dlstriot. 

Chko  (Cal.)  School  District— Bond  Offering.—  This  dis- 
trict on  March  20  voted  to  issue  $35,0u0  school-building 
bonds.  These  bonds,  we  are  informed,  will  be  offered  for 
sale  on  April  15  by  the  County  Clerk. 

Chinook,  Munt.-Bowd  Sak.-Oa  March  21  the  $26,900  Q% 
coupon  water-works  bonds  described  in  V.  78,  p.  782,  were 
awarded  to  Steven  Carver  at  par  and  interest.  A  bid  of  par 
was  also  received  from  S.  A.  Kean  of  Chioago,  but  as  no 
check  accompanied  this  bid  it  was  re j  acted. 

Cincinnati,  Ohio—  Bond  Offerings.—  Proposals  will  be  re- 
ceived until  12  m.,  April  25,  by  W.  T.  Perkins,  City  Auditor, 
for  the  following  coupon  bonds  : 

$300,000  1%  20- year  street-improvement  bonds  (city's  proportion),  dated  April 
1.  1904. 
250.000  4*  20  year  sewer-construction  bonds,  dated  April  1, 1904. 

Denomination,  $500.  Interest  semi-annually  at  the  Ameri- 
can Exchange  National  Bank,  New  York  City.  Accrued  in- 
terest to  be  paid  by  purchaser.  Separate  bids  to  be  made  for 
each  issue  and  each  bid  must  be  accompanied  by  a  certified 
check  for  5%  of  the  gross  amount  of  bonds,  payable  to  the 
City  Auditor. 

Claiborne  County,  Miss.—  Bond  Offering.— Proposals  will 
be  received  until  April  4  by  the  Cnaacery  Clerk  (P.  O.  Port 
Gibson)  for  $20,000  5%  20-year  court-house-completion  bonds. 
Denomination,  $500.  Interest,  annual.  T.  L.  Rush  is  County 
Treasurer.    Bonded  debt  March  19,  1904,  $20,000. 

Clarke  Couuty  (P.  O.  Berry vllle),  Va.— Bond  Offering.— 
The  Bank  of  Clarke  County— John  B.  Neill,  Cashier— acting 
as  agent  for  Clarke  County,  is  offering  for  sale  $40,000  4% 
bridge  bends.  Denomination  to  suit  purchaser.  Date, 
June  1,  1904.  Interest;  semi-annuallv  *t  the  office  of  the 
Countv  Treasurer.  Maturity,  June  1,  1924.  subject  to  call 
after  June  1,  1914  Bonded  debt  March  26,  $65,t0J.  Assessed 
valuation,  $2,859,459. 

Cleveland,  Ohio.—  Bonds  Authorized. — The  City  Council 
on  Match  7  passed  ordinances  providing  for  the  issuance  of 
the  following  bonds : 

$265,000  5%  coupon  paving  bonds,  maturing  $53,000  yearly  on  Oot.  1  from  1904 
to  1908,  inclusive. 
125.000  i%  coupon  bridge  bonds,  maturing  April  1, 1916. 

Denomination  of  both  issues,  $1,000.  Date,  April  1,  1994. 
Interest  semi-annually  at  the  American  Exchange  National 
Bank,  New  YoTk  City. 

tollingswood,  N.  J.— Bonds  Voted.— The  election  held 
March  8  resulted  in  75  majority  being  cast  in  favor  of  issu- 
ing $160,000  4%  80  year  street  and  sewer  improvement  bonds. 

Collinwood,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M  ,  April  18,  by  Chas.  J.  Moses,  Village  Clerk, 
for  $35,000  5%  Sanitary  Sewer  District  No.  2  bonds.  Denom- 
ination, $500.  Date,  April  1, 1904.  Interest  semi  annually  at 
the  Cleveland  Trust  Co.,  Cleveland.  Maturity,  $3,500  yearly 
on  October  1  from  1905  to  1914,  inclusive.  Accrued  interest 
to  be  paid  by  purchaser.  Certified  check  for  1%  of  the  bonds 
bid  for,  payable  to  D.  R.  King,  Village  Treasurer,  required. 
This  offering  is  in  addition  to  the  $100,000  Sanitary  Sewer 
District  No.  1  bonds,  the  details  of  which  were  given  in  last 
week's  Chronicle,  page,  1234. 

Colambup,  O.— Bonds  Authorized.— An  ordinanoe  passed 
the  City  Council  on  February  29  providing  for  the  issuance 
of  $21,600  6%  Woodland  Avei.ue  improvement  bonds.  Au- 
thority, Section  2701,  Revised  Statutes  of  Ohio.  Denomina- 
tion, $2,400.  Date,  March  15, 1904.  Interest  semi-annually 
at  office  of  City  Treasurer.  Maturity,  Sept.  1,  1909,  subject 
to  call  after  Marc  a  1,  1905. 

Bond  Election.— The  City  Council  on  February  29  passed 
an  ordinance  submitting  to  a  vote  of  the  people  on  April  4 
the  question  of  issuing  $1,500,000  4%  water-works  and  storage- 
dam  bonds.  The  election  will  be  held  under  Sections  2835, 
2836  and  2837,  Revised  Statutes  of  Ohio.  -, 

Bond  Bids.— The  trustees  of  the  sinking  fund  on  March  28 
received  the  following  bids  for  the  five  issues  of  4  and  4%% 
city  bonds  aggregating  $275,000  and  decribed  in  V.  78,  p.  1187: 

Bids  for  the  Entire  $275,000  Bonds.  X    Bids  )  or  Less  t\an  the  Entire  Amount 
New  1st  Nat  B'k, Columbus. $279.73'J  00 
W.  J.  Hayes*  Hons,  Cleve..  278,6*7  00 
Seasongood  &  Mayer  Cin... .  278,234  00 
Denlson,  Prior  &  Co.,  Cleve- 
land A  Boston  278,167  00 

R.  Klevbolte  *  Co..  Cin 278.000  00 

B  U.  Rollins  &  Sons.  Chic.  277,120  00 
Well.  Both  &  Co..  Clncin...  277,000  0J 
Union  Sav.  B'k&  Tr.Co.,Cin.  276,005  00 

Oldham  &  Co 276,907  60 

Ceder,  Holzman  &  Co.,  Cin.  275,075  CO 


Offend 

K      W      CT.rrl.  ^  *&0,000 $80,048  00 

N.  W.  Harris  )  T85;0C0 25,045  00 

&^° (   76.000  4H»-.-   77,835  00 

S.  Kuhn  &  Sons  (for$75,  )o0).  77,817  76 
Fuller.  Parsons  &  Snyder  (for 

$7- .o0o) 77.437  60 

Spitzer  A  Co.  (for  *75.00").. . .  77,325  26 
Security  Sav.  Bank  &  Tr.  Co. 

(lor  »75,OuO) 77.200  00 

BenJ.  Fisher  (for  $60,000)....  50.200  50 

Corintb,  Alcorn  County,  Miss.— Bond  Offering.— Proposals 
will  be  received  until  3  P.  M.,  April  15,  by  T  K.  Young, 
Mayor,  for  $55,000  H  water  and  fewer  bonds.  Denomina- 
tions, $100  and  $500.  Date,  May  1,  1904.  Interest,  annual. 
Maturity,  one  bond  $100  yearly  on  May  1  from  1905  to  1924, 
inclusive,  and  $53,000  ($5u0  bonds)  on  May  1,  1924.  Certified 
check  for  $1,000  required. 

East  Orange,  N.  J.— Bonds  Authorized.— The  City  Council 
has  passed  an  ordinance  providing  for  the  issuance  cf  $85,000 
4%  30-year  coupon  school  bonds. 
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English  town,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
ceived until  April  4  by  E.  T.  Reid,  Borongh  Clerk,  for  $5,000 
4%  tire-protection  bond*.  Denomination,  $1,000.  Interest 
sernt  annually  in  Eriglishtown.  Maturity,  one  bond  in  6 
years,  one  in  12  years,  one  in  18  years,  one  in  24  years  and 
onn  in  39  years  after  date  of  issue.  Bonds  are  rax  exempt. 
Tbe  borough  has  no  debt  at  pre3ent.  Assessed  valuation, 
$300,000. 

Erie  (Pa.)  School  District.— Bond  News.— W,  J.  Flynn, 
Secretary,  writes  us  that  this  district  will  issue  within  six 
months  $75,000  4$  coupon  school-building  bonds.  Denom- 
ination, $500.  Interest,  semi-annual,  free  from  tax.  Bonds 
will  be  approved  as  to  legality  by  Billing  &  Fish,  Attorneys, 
of  Erie. 

Fergus  Falls  (Minn.)  School  District.— Bond  Election.— 
An  election  will  be  held  April  12  to  vote  on  the  question  of 
issuing  $30,000  4%  school  bonds. 

Ulenolden,  Delaware  County,  Pa.  —Bond  Safe.— The  $29,- 
500  it  80-year  sewer  bonds  offered  but  not  sold  on  Feb.  1 
have  been  placed  at  par  with  the  Delaware  County  Trust  & 
Sate  Deposit  Co.  of  Chester.  See  V.  78,  p.  854,  for  descrip- 
tion of  bonds. 

Gloucester,  Mass.— Temporary  Loan.—  This  city  has  nego- 
tiated a  11-months'  loan  of  $75,000  with  Jose,  Parker  &  Co., 
Boston,  at  402£  discount.  Following  offers  were  made  for 
the  loan : 


Discount. 

Jose,  Parker  &  Co..  Boston i'Oi% 

Cape  Ann  Nat.  Bank 4"06g 


Discount. 

Bond  &  Goodwin,  Boston 4-15* 

Blake  Bros.  &  Co..  Boston 4-20% 


Greenville,  Ohio.— Bond  Sale.—Oa  March  24  $16,877  14  5* 
1-10-year  (serial)  street-assessment  bonds  (two  issues)  were 
awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  for  $17,- 
468  14.  Securities  are  dated  Feb.  9,  1904,  and  the  interest 
will  be  payable  annually. 

Greenville  (Pa.)  School  District.— Bonds  Voted— Bond 
Sate.—  This  district  on  March  80,  by  a  vote  of  442  to  59,  au- 
thorized the  issuance  of  $15,000  4%  scbool-honae .bonds.  These 
bords,  we  are  advised,  have  been  sold  to  Jose,  Parker  &  Co. 
of  Boston. 

6 a irpi)rt,  Miss.— Bonds  Voted.—  By  a  vote  of  163  for  to  9 
against,  thts  town  on  March  22  authorized  the  issuance  of 
$20  000  5£  central  school  building  bonds, 

Guthrie,  Okla.— Bond  Election.— The  City  Council,  it  is 
stated,  has  decided  to  submit  the  question  of  issuing  $100,000 
water-works-improvement  bonds  to  a  vote  of  the  people. 

Henderson,  N.  C— Bond  8ale.— The  $35,000  coupon  street 
and  sewer  improvement  bonds  described  in  V.  78,  p.  783, 
have  been  awarded  to  F.  M.  Stafford  &  Co.  of  Chattanooga 
as  5  per  cents.    Securities  are  dated  March  15,  1904. 

Hollywood  Union  High  School  District,  Los  Angeles 
County,  Cal.— Bond  Election  Illegal.— The  election  held 
March  5,  when  $65,000  b%  1-20-year  (serial)  high-aohool  bonds 
were  authorized,  has  been  found  to  have  been  illegal — the 
notice  of  election  not  having  been  properly  advertised.  A 
new  election  will  be  called. 

Holyoke,  Minn.— Bond  Offering.— Proposals  will   be  re 
ceived  until  2  P.  M.,  April  16,  by  C.  E.  Collins,  Town  Clerk 
for  $10,000  Q%  15-year  road  and  bridge  bonds.    Authority,' 
election  held  March  8, 1904,  pursuant  to  Chapter  36,  Liws  of 
1903.    Interest,  semi-annual. 

Huntington  Township,  Ind.— Subsidy  Defeated.— This 
township,  by  a  vote  of  1,005  for  to  1,280  against,  defeated 
the  question  of  granting  a  subsidy  of  $125,000  to  the  Cincin- 
nati Bluffton  &  Chicago  Railroad  Co.  The  election  was 
held  March  22. 

Hyattsvllle,  Md.— Bond  Election.— A  special  eleotion  has 
been  called  under  the  authority  recently  granted  by  the  State 
Legislature  to  vote  on  the  question  of  issuing  $30,000  sewer 
bond?.    The  election  will  be  held  April  8. 

Indiauapjlis,  Ind.— Bonds  Proposed.—  At  a  conference  of 
city  officials  held  March  28  fit  was  decided  to  ask  the  City 
Council  to  appropriate  $50,000  from  the  general  fund  to  re- 
pair damages  caused  by  the  recent  floods.  It  was  also  de- 
cided to  have  the  City  Council  authorize  the  issuance  of 
$100,000  flood  bonds  to  re-pay  the  $50,000  appropriated  from 
the  general  fund  and  to  make  further  necessary  repairs  to 
city  property. 

Josephine  County  (Ore.)  School  District  No.  l.—Bond 
Sale—  The  $12,000  5*  10-20-year  (optional)  bonds,  offered  but 
not  sold  Dec.  15,  1903,  were  awarded  on  March  1  to  Morris 
Bros.  &  Co.  of  Portland  at  10150.  Denomination,  $1,000. 
Date,  March  1,  1904.     Interest,  semi-annual. 

Juniata,  Pa.— Bonds  Voted.—  This  town  on  March  22,  by  a 
vote  of  245  to  78,  authorized  the  issuance  of  $14,000  water- 
works-extension bonds  at  not  exceeding  5*  interest.  Full 
details  of  this  issue  have  not  yet  yet  been  determined 
upon. 

Lake  County  (P.  0.  Two  Harbors),  Minn.—  Bond  Election. 
— The  Board  of  County  Commissioners  has  called  a  special 
election  April  12  to  vote  on  the  question  of  issuing  $45,000 
bonds  to  build  a  new  court  house  to  replace  the  old  one  re- 
cently destroyed  by  fire. 

Laurel,  Miss.— Description  of  Bonds.— The  $30,000  sewer 
and  the  $14,000  water  bonds  recently  sold  to  the  First  Na- 
tional Bank  of  Laurel  are  in  denomination  of  $100.  Interest, 
5*.  Maturity,  twenty  years.  The  price  paid  by  the  local 
bank  for  these  bonds  was  par. 

Lima  (Ohio)  School  District.— Bond  Offering—  Proposals 
will  be  received  until  7:30  p.  m.,  April  6,  by  the  Board  of  Ed- 
ucation, Annie  Disman,  Clerk,  for  $15,000  5%  bonds.  Author- 
ity, 22b,  3 J93  and  3994,  Revised  Statutes  of  Ohio.  Denom- 
ination, $1,000.    Date,  April  6,  1904.    Interest,  semi-annual. 


Maturity,  $1,000  yearly  beginning  March  1,  1905.  Certified 
check  on  a  Lima  bank  for  $750  required. 

Little  Falls,  N,  Y.— Bonds  Voted.—  The  election  held  March 
29  resulted  in  510  votes  being  cast  in  favor  of  and  450  against 
the  proposition  to  issue  $40,000  paving  bonds. 

Lockport,  N.  Y  — Bond  Sale.- On  March  26  the  $8,000  4* 
1-10-year  (serial)  emergency-health-fund-loan  bonds  de- 
scribed in  V.  78,  p.  1187,  were  awarded  to  the  Farmers'  & 
Mechanics'  Savings  Bank  of  Lockport  at  100*705  and  interest. 
Following  are  the  bids  : 


Farm.  A  Mech.  Sav.Bk.,  l,kot. $8,056  40 
Mrs.  Adelaide  Burke,  ltoch'ter  8.042  00 
Amsterdam  Sav.  Bank 8,040  00 


C.  L.  Nicholls,  Atty.,L,ockp't.. $6,031  00 
Geo.  M.Hahn.  New  York  ....  800,5  60 
Tarson.  Leach  &  Co..  N.  Y....  b.OooOO 


Madison  County  (P.  O.  Jackson),  Tenn.— Bond  Offering.— 
Proposals  will  be  received  until  12  M. ,  April  4,  by  Hu.  C. 
Anderson,  President  of  the  Trustees  Good  Roads  Bonds,  at 
the  People's  Savings  Bank  of  Jaokson,  for  $100,000  4%  road 
bonds.  These  bonds  are  part  of  an  issue  of  $300,000  bonds 
authorized  by  an  Act  of  the  Legislature  passed  March  18, 

1903,  of  which  $50,000  were  sold  last  June.  Denomination, 
$500.  Date,  April  15,  1908.  Interest  semi-annually  at  the 
People's  Saving's  Bank  of  Jackson.  Maturity,  April  15, 1943, 
optional  April  15,  1983.  Bonds  are  exempt  from  county  and 
municipal  taxes.  Bonded  debt,  $50,000.  Assessed  valuation, 
$5,073,800. 

Madisonville,  Ohio.— Bond  Offering.—  Proposals  will  be 
received  until  12  m.,  April  26,  by  J.  A.  Conant,  Village 
Clerk,  for  $8,300  6%  debt-extension  bonds.  Authority,  Sec- 
tion 2701,  Revised  Statutes  of  Ohio,  Denomination,  $500, 
except  one  bond  for  $300.  Date,  Nov.  1,  1908.  Interest  semi- 
annually at  the  Cincinnati  Trust  Co.,  Cincinnati.  Maturity, 
Nov.  1,  1923.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  for  5$  of  bonds  bid  for,  payable  to  the  Vil- 
lage Treasurer,  required. 

Magnolia,  Pike  County,  Miss.—  Bond  Offering.— L,  L. 
Lampton  is  offering  for  sale  the  $25,000  6$  water  bonds  of 
this  town  authorized  at  the  election  held  October  27,  1903. 
Denominations,  $500  and  $1,000.  Present  debt,  $1,000  bridge 
bonds.  Assessed  valuation,  $621,555;  real  value  about 
$1,250,000. 

Marion,  Ohio.—  Bonds  to  bs  Issued  Shortly. — We  are  ad- 
vised by  the  City  Auditor  that  an  issue  of  $6,000  sewage- 
disposal  bonds  will  be  sold  on  a  date  to  be  decided  on 
later, 

Marion  County  (P.  O.,  Jasper).  Tenn.— Bond  Sate.— Of 
the  $150,000  pike  and  road  bonds  offered  on  March  22,  $45,000 
were  awarded  as  follows  to  Seasongood  &  Mayer,  Cincinnati, 
at  101 '16:  $10,000  5£  5-year,  $15,000  5*  10-year  and  $20,000 
4%%  15-year  bonds.  See  V.  78,  p.  1187,  for  description  of 
bonds. 

Massillon,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m  ,  April  16,  by  J.  U.  Douglass,  City  Auditor, 
for  $20,000  street-improvement  bonds.  Denomination,  $1,000. 
Date,  April  25,  1904.  Interest,  semi-annually  at  the  First 
National  Bank  of  Massillon.  Maturity,  April  25,  1914.  Bids 
to  be  made  on  blanks  furnished  by  the  City  Auditor.  Certi- 
fied check  for  5%  of  the  bonds  bid  for,  payable  to  the  City 
Treasurer,  required. 

Memphis,  Tenn.— Bond  Offering.— -The  ICity  Council  has 
passed  an  ordinance  providing  for  the  sale  of  $200,000  4% 
water  bonds.  Proposals  for  these  bonds  are  to  be  received 
until  12  M  ,  April  14,  by  W.  B.  Armour,  City  Secretary. 

Mercer  County,  N.  J.— Bond  Sate.— On  March  28  $14,000 
4%  bridge  bonds  were  awarded  to  Dick  &  Robinson,  New 
York  City,  at  103817.    Denomination,  $1,000.  Date,  March  1, 

1904.  Interest,  semi-annual.    Maturity,  March  1,  1924, 
Meriden,  Conn. — Bonds  Authorized.— AX  a  special  town 

meeting  held  March  25  the  issuance  of  $115,000  Z%i  bonds 
was  authorized  to  re-build  the  town  hall  destroyed  by  fire 
last  winter.  The  proposed  building  is  to  cost  $150,000,  the 
difference  between  the  bond  issue  and  the  cost  being  made 
up  by  the  insurance  on  the  old  building. 

Milwaukee,  Wis.— Bond  Hale.— O  a  March  28  the  four  issues 
of  4%  1-20-year  (serial)  bonds,  aggregating  $410,000,  described 
in  V.  78,  p.  1286,  were  awarded  to  Blodget,  Merritt  &  Co., 
and  Blake  Bros.  &  Co.,  Boston,  at  their  joint  bid  of  103  083. 
Following  are  the  bids: 

Bids  for  1410,000  Bonds. 
Blodtset,  Merritt  &  Co.  and 

Blake  Bros.  &  Co.,  Bostou.$422,610  30 
N.  W.  Ilalsey  4  Co..  Cblc...  4.51,621  00 
Konntze  Bros..  New  York..  420  9*110 

Kstabrook  A  Co.,  Boston 420.S85  00 

Verrmlye  &  Co.  New  York.  420,018  00 
Karson.  Leach  &  Co..  Chic.  419,881  00 
H.  Kleybolte  *  Co..  Clncln..  41U,23i00 
B.  D.  ShepardACo.,  N.  Y...  419.102  00 
O'Connor  &  Kabler,  N.  Y....  419.102  00 

Mobile  Connty,  Ala.— Bond  Election.— An  election  will  be 
held  in  the  early  part  of  May  to  vote  on  the  question  of 
issuing  $200,000  jail  and  court-house  bonds. 

Montpelier,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  April  25,  by  J.  A.  Weaver,  Village  Clerk, 
for  $4,200  H  sewer  bonds.  Denomination,  $1,000,  except  one 
bond  for  $200.  Date,  April  1,  1904.  Interest,  semi-annual. 
Maturity,  April  1, 1909.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Mount  Olive,  Miss.— Bond  Sale.— This  town  on  March  21 
sold  the  $10,000  6#  water-works  bonds  described  in 
V.  78,  p.  1187,  to  the  Mississippi  Bank  &  Trust  Co.  at  101. 
Denomination,  $100.  Date,  April  21, 1904.  Interest,  annual. 
Maturity,  twenty  years,  subject  to  call  after  five  years. 

Mount  Vernon  (N.  ¥.)  School  District— Bonds  Not  8old. 
—No  bids  were  received  March  26  for  the  $35,000  Z%%  school- 
loan  bonds  described  in  V.  78,  n.  1286. 


Domlnick  &  Dominick.  N.  Y.1418.841  00 
Geo.  M.  Hahn,  New  York...  417.913  00 
Mason,  Lewis  &  Co..  Chic...  416,2;300 

Aids  for  $3«0,0'0  of  Bonds. 
N.  W.  Harris  4  Co..  Chic. . .  .$309.V88  00 
S.  A.  Kean.  Chicaeo.  .869,000  00 

Bias  for  $200,000  of  Bonds. 
W.  J.  Haye«  A  Sons,  Cleve.  .$205,317  00 

Bids  for  $110,000  of  Bonds. 
Citizens'  Tr.  Co  .Mllwaukee,*ll3,800  00 
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Newark,  N.  3— Bond  Sale.-On  March  29  the  $200,000  i% 
80-year  registered  school  bonds,  described  in  V.  78,  p.  1286, 
were  awarded  to  Vermilye  &  Co.,  New  York,  at  109*085.  Fol- 
lowing are  the  bids : 


Vermilye  &  Co..  New  York 10A035 

N.  W.  Halsey  A  Co.,  N.  Y 10g'85, 

Konntze  Bros.  New  York 108&71 

Blodpet.  Merrttt*  Co  ..BostOD..  108533 
R.  L.  Day  &  Co.  and  Estabrook 

&Co..  Boston 108'532 

Harvey  Fisk  A  Sons.  New  York.  108-3.  7 
N.  W.  Harris  A  Co..  New  York. .108-315 
Tbompson.TenneyACrawfora, 

TNew  York J-'f'iSSiS 

Bankers'  Trust  Co.,  New  York.  .108-13 
Kamund  Seymour  A  Co..  N.  Y..l>  7  7«l 
W.  J.  Hayes  A  Sons.  Cleveland.  107*777 


Farson.  Leach  A  Co..  New  York.  107-716 
Dominlck  A  Domlnick.  N.  Y....  10763 

H.  8mlth  A  Co..  New  York 107  H77 

Kboades  A  Richmond,  N.  Y ice  83 

Spuzer  A  Co..  New  York     1W08 

Harrlman  A  Co..  New  York 10.V875 

Federal  Trust  Co. )  »60.0oo U'4'4» 

Newark <    60,000 10367 

J.  S.  Rippel,  New   J    50,000 103-12 

ark \    60.000 JC4012 

ElseleA  King,  Newark 104-00 

Burbeck  Sav.  Loan  A  Inr.  Co., 

S7.0JO 104-00 


Newport  i  Kj.)  School  District.— Bond  Offering.— Propo- 
sals will  be  received  nntil  8  p.  m.,  April  4,  by  Jno.  E.  Water- 
house,  Secretary  Board  of  Education,  for  $25,000  H  school- 
house  bonds.  Date,  April  1,  1904.  Interest,  semi-annual. 
Maturity,  April  1,  1924,    Certified  check  for  $500  required. 

Niagara  Falls,  N.  Y.— Bonds  Proposed.— The  Board  of 
Public  Works  recommends  the  issuance  of  $17, COO  fire-de- 
partment bonds. 

Niies,  Ohio.— Bond  Offering,— Proposals  will  be  received 
until  12  M.,  April  11,  by  Daniel  Casey,  City  Auditor,  for  the 
following  bonds : 

121  000  5<  special  assessment  bonds,  city's  proportion.    Denomination,  $1,000. 
Maturity.  $6,000  on  April  1  of  the  years  1U09.  1914  and  lwl9and  16,'  00 
April  1,  1924.    Certified  check  for  $600  required     Authority.  Section 
2*85.  Keviaed  Statutes  of  Ohio. 
13,000  6%  water   and    light   Donds.     Denomination.   $1,000.    Maturity,  $6,000 
April  1,  1918.  aud  $7,000  April   ).    1921.    Certified  check  for  $400  re- 
quired.   Authority,  Section  «70l.  Revised  Statutes  of  Ohio. 
3,500  6%  improvement  bonds,  maturing  April  1,   1909.    Authority,   Section 
2701,  Revised  Statutes  of  Ohio.   Certified  check  for  $100  required. 

Date  of  bonds,  April  ),  1904.  Interest,  semi-annual.  Sep- 
arate  bids  to  be  made  for  each  issue.  Accrued  interest  to 
be  paid  by  purchaser. 

North  Hempstead  Union  Free  School  District  No.  7, 
Nassau  County,  N.  Y.— Bond  Offering.— Further  details  are 
at  hand  relative  to  the  offering  on  April  4  of  $12,000  4<T 
bonds.  Proposals  will  be  received  until  8  p.  m.  on  that  day 
by  James  C.  Spalding,  Clerk  Board  of  Education,  P.  O. 
Great  Neck.  Authority,  election  held  March  19,  1904.  De- 
nomination, $1,200.  Date,  April  15,  1904.  Interest,  semi- 
annually at  the  Queens  County  Branch  in  Long  Island  City 


of  the  Corn  Exchange  Bank  of  New  York  City.  Maturity, 
$1,200  yearly  on  April  15  from  1915  to  1924,  inclusive.  Cer- 
tified cheok  for  $1,500  payable  to  Henry  NinesliDg,  Treas- 
urer, required.  Bonded  debt,  including  this  issue,  $84,000. 
Assessed  valuation  $1,500,000. 

Orange,  Tex.— Bonds  Authorized.— By  a  vote  of  116  to  9 
this  place  on  March  22  authorized  the  issuance  of  bonds  for 
fire  department  purposes. 

PaineSTille,  Ohio.— Bonds  Authorized.—  The  City  Council 
on  March  16  passed  an  ordinance  providing  for  the  issuance 
of  $2,500  5%  coupon  sewer-assessment  bonds.  Denomination, 
$500.    Date,  April  1, 1904.    Interest,  semi-annual. 

Pendleton  (Ore.)  School  District.— Bond  Election.— The 
School  Board  has  called  an  election  for  April  12  to  vote  on 
the  question  of  issuing  $60,000  school-building  bonds. 

Pickaway  County,  Ohio.— Bond  Sale.-  On  March  15  f  8,700 
6£  ditch  bonds  were  awarded  to  the  Second  National  Bank 
of  Circleville  for  $8,747  63.  Denominations,  three  for  $1,000 
and  one  for  $700.    Date,  March  15.    Interest,  semi-annual. 

Port  Chester,  N.  Y.—Bond  Sale.— On  March  28  the  $27,- 
394  1%  gold  drain  bonds  described  in  V.  78,  p.  1287,  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  101  26  and 
interest.    Following  are  the  bids: 

W.  J.  Hayes  A  Sons,  Cleveland.101-26    |  N.  W.  Halsey  A  Co..  New  York.100'05 

Konntze  Bros,  of  New  York  City  offered  $27,394  for 
$27,000  bonds,  but  this  bid  was  deemed  irregular  and  not 
considered. 

Port  of  Portland,  Ore. — Bids.—  Following  are  the  bids  re- 
ceived March  24  for  the  $215,000  4*  dry-dock  bonds,  awarded, 
as  stated  last  week,  to  E.  H,  Rollins  &  Sons  of  Chicago: 

K.  H.  Rollins  A  Sons,  Chicago..  94*89    I  Fuller,    Parsons     A     Snyder. 

Denison,  Prior  A  Co.,  Cleveland  Cleveland 90-076 

and  Boston 90-125  I  W.  J.  Hayes  A  Sons, Cleveland.  86046 

Geo. Good.  Portl'd,  for  $100,000.  W60   ! 

Port  Towusend,  Wash.— Bond  Offering.— Proposals  will 
be  received  until  5  p.  m.,  April  5,  by  A.  F.  Learned,  City 
Clerk,  for  $250,000  water  bonds  at  not  exceeding  6£  interest. 
Denominations,  not  less  than  $100  nor  more  than  $1,000.  In- 
terest, semi-annual.  "The  principal  will  be  payable  upon 
call  of  the  City  Treasurer  whenever  there  is  in  the  special 
water  fund,  after  payment  of  interest  on  all  outstanding  bonds 
and  warrants,  a  sufficient  balance  to  pay  the  same."  These 
bonds  are  issued  under  the  authority  of  Chapter  85,  Laws  of 
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Town  of  Bloomfleld,  N.  J. 

WATER  SYSTEM  BONDS. 

Sealed  proposals  will  be  received  by  the  Town 
Council  of  the  Town  of  Bloomflelo  for  all  or  any 

f>art  of  an  Issue  of  $90,i  00  4%  coupons  (with  privl- 
ege  of  reg'strktlon)  Water  System  Boiids  of  said 
Town,  Bonds  to  be  of  toe  denomination  of  $1,000 
each,  to  be  dated  APRIL  1.  1904.  and  to  mature 
$16.i)'  0  April  1,  lbl9.  and  $6,000  annually  thereafter 
until  al'  are  paid.  Interest  payable  feml-annually, 
on  April  1  and  October  1.  Both  interest  and  prin- 
cipal payable  at  the  office  of  the  United  States 
Mortgage  A  Trust  Company  in  New  York  City. 

The  Bonds  win  be  engraved  under  the  supervision 
of  and  certified  a-  to  genuineness  by  ihe  United 
Btates  .'Mortgage  A  Trust  Company,  and  the  legal- 
ity approved  by  J.  H.  Caldwell,  Esq.,  of  hew  York 
City,  whose  opinion  as  to  legality  or  duplicate 
thereof  will  be  delivered  to  the  purchaser. 

A  certified  check  for  3%  of  the  amount  of  bonds 
bid  for,  payable  to  Harrv  L.  osborne.  'treasurer  of 
the  Town  of  Bloomfleld,  N.  J.,  must  accompany 

ach  bid. 

Tne  right  Is  reserved  to  reject  any  or  all  bids. 

Proposals  should  be  endorsed  "Proposal  for  Water 
System  Bonds"  and  be  addressed  to  William  L. 
Johnson,  Town  Clerk.  Bloomfleld.  N.  J.,  and  will  be 
received  at  the  Town  Clerk's  office  In  Bloomfleld  or 
at  tbe  United  Slates  Mortgage  A  Trubt  Company, 
65  Cedar  Sireet,  New  Tors  City,  until  10'30  o'clock 
A.  M.,  Monday,  *  pril  4,  i>  04,  and  will  be  opened  at 
1  O'clock  h.  M.,  April  4, 1904. 

Delivery  of  the  bonds  will  be  made  on  April  8, 
lt»0i,  at  H  o'clock  A.  M.,  at  the  office  of  the  United 
States  Mortgage  A  Trust  Company,  New  York 
City. 

GEORGE  PETERSON, 
Chairman  Town  Counoil, 
Town  of  Bloomfleld,  N.J. 
WILLIAM  L.  JOHNSON 

Town  Clerk. 

Bloomfleld,  N.  J.,  March  15.  1904. 

FINANCIAL  STATEMENT. 

Assessed  Valuation  (1H03)  $5,071,876 

Bonded  Indebtedness,  including  this  issue,     381,000 

Other  Indebtedness 16,000 

Population,  Cen sus  1P00 9.668. 


C.  E.  Goodman  &  Co., 

%  Wall  Street,  New  York. 

Investment  Securities. 


BANK     STOCKS     A     SPECIALTY. 

INVESTMENT  BONDS. 


8END    FOR    LI8T. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BQ8TON. 
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CLARKE    COUNTY,    &A. 

ROAD  IMPROVEMENT  BONDS. 

Sealed  bids  will  he  received  by  the  Board  of  Com- 
missioners of  Roads  and  Revenues  of  Clarke  County, 
Georgia,  until  12  o'clock  M.,  APRIL  14, 1H04,  for  the 
purchase  of  $100,000  Clarke  County,  Georgia,  Road 
improvement  Bonds.  Bios  may  be  made  for  the 
whole  amount  or  any  part  thereof.  Bonds  are  to  be 
of  the  denomination  of  $500,  dated  July  1st,  1904,  and 
payable  $i,500  annually  for  the  first  ten  years, $4  000 
annually  for  tbe  next  fifteen  years  and  $5,000  annu- 
ally for  the  next  five  years.  Principal  and  interest 
payable  in  sold  at  Athens,  Ga.,  or  New  York  City. 

interest  4  per  cent,  payable  January  1  and  July  1. 

Bonds  are  to  be  delivered  July  1,  lw04. 

These  bonds  are  Issued  by  the  authority  of  the 
Constitution  and  laws  of  said  State  and  bv  an  over- 
whelming vote  of  the  people,  and  have  been  val- 
idated by  tne  courts. 

Assessed  valuation  of  property $6,500,000 

Market  value  of  property 8,000,000 

Population  in  1900  17,708 

Estimated  population  iu  1904  over 20,000 

Entire  indebtedness,  Including  this  issue. .      131,000 

County  has  never  defaulted  In  payment  of  any 
debt. 

Each  bid  must  be  accompanied  by  a  certified  check 
for  2}4  per  cent  of  the  amount  bid  for,  to  be  for- 
feited to  the  said  county  if  bid  is  accepted  by  the 
Board  and  not  complied  with  by  the  bidder.  All 
bids  must  be  endorsed  "Proposal*  for  Road  Im- 
provement Bonds  "  and  directed  to  "  A.  L.  Mitchell. 
Clerk  Board  of  Count  y  Commissioners,  Athens.  Ga." 
The  right  to  reject  any  and  all  bids  is  expressly  re 
served 

THOS.  P.  VINCENT, 
Chairman  Board  of  County  Commissioners. 


FARSON.  LEACH  <fe  00.. 

Public  Securities, 

CHICAGO.         MEW  YORK..  BOSTOK 

PHILADELPHIA. 


T.  B.  POTTER, 

MUNICIPAL  and      RnkinQ 
CORPORATION      DUINU3' 

172  Washington  Street, 
CHICAGO,         •        -        -         ILLS 

LIST    ON    APPLICATION. 
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NEW    YORK    CITY 


3£%    GOLD 


TAX-EXEMPT  BONDS. 


T.W.  STEPHENS  &  CO., 

2  Wall  Street,  New  York. 


Blodg< 


;et,  Merritt  &  Co., 

BANKERS 
16  Congress  Street,  Boston. 

3«  NASSAU  STREET,  NEW  YORK. 


STATE.  CITT  &  RAILROAD   BONDS. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 

Established  1885. 

H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY,  COUNTY  BONDS. 

AND  TOWNSHIP         . 

MUNICIPAL    BONDS. 
E.   C.  STANWOOD    &   CO., 

BANKERS. 

95    Milk    Street, 
BOSTON. 
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1901  and  also  election  held  March  12.    This  Act  provides 
that  the  bonds  must  be  retired  within  twenty  years. 

Rochester,  N.  Y.— Temporary  Loan— A.  loan  of  $200,000 
was  recently  negotiated  with  F.  E.  Jennison  of  New  York 
City  at  4*15£.    Loan  will  mature  June  11,  1904. 

Salamanca  (N.  Y.)  Union  Free  School  District  No.  4.— 
Bond  Sale.— The  i 1 8,000  i%  school- building  bonds  voted  at 
the  election  held  February  19  were  sold  at  par  on  March  16 
to  W.  J.  Hayes  &  Sons,  Cleveland.  Denominations,  one 
bond  for  fl, 000  and  six  bonds  for  f 2,000  each.  Interest  an- 
nually on  November  1. 

Salem,  Ore.— Bonds  Over-subscribed.— We  are  advised 
that  when  books  were  closed  on  March  20  the  $30,000  4%  re- 
funding bridge  bonds  were  largely  over-subscribed  for  by 
local  oitizens,  who  will  therefore  be  awarded  the  bonds.  Sje 
V.  78,  p.  839,  for  description  of  securities. 

South  Omaha,  Neb.— Bo*d  Sale.— Oa  March  21  14,000  5% 
renewal  bonds  were  awarded  to  Spitzer  &  Co.  of  Toledo  at 
1C0*80.     Denomination,  $500.     Dite,  March  1,  1904. 

Springfield,  Ohio,— Bond  Offering.— Proposals  will  be  re- 
ceived until  8pm,,  April  12,  by  Charles  C.  Bauer,  Clerk  of 
the  City  Council,  for  $40,000  4%  street-improvement  bonds 
(city's  proportion).  Date,  March  1,  1904.  Denomination, 
$1,000.  Interest,  March  1  and  September  1  at  office  of  the. 
City  Treasurer.  Maturity,  $10,0C0  March  1  of  the  years  1909, 
1910,  1911  and  1912.  Certified  check  for  $1,000  required. 
Authority  for  issue,  Section  53  of  the  "Municipal  Code"  passed 
O^t.  22, 1902. 

Swanton  Special  School  District,  Fulton  County,  Ohio. 
—Bond  Offering.— Proposals  will  be  received  until  11:30  A. 
M  ,  April  11,  by  the  Board  of  Education,  T.  W.  Knight, 
Cl^rk.  for  $80,000  5#  school-house  bonds.  Authority,  Section 
8993,  Revised  Statutes  of  Ohio.  Denomination,  §500.  Inter- 
est, April  11  and  October  11  at  the  office  of  District  Treas- 
urer. Maturity,  yearly  on  October  11  from  1905  to  1920  as 
follows  : 

Amount.         Year- 

S2.000 1917 

2.5O0 1H18 

ii.ZO) 1919 

A600 19aS0 

Certificate  of 


Amount.        Tear. 

$1,000 1005 

1600 1PC6 

1.6(0 1M.7 

1,500 1908 


A  mount.         Tear. 

$1,600 1909 

1,600 1910 

2,00  i 1911 

1,600  1912 


Amount.        Tear. 

$2,000 1918 

2.OC0 1914 

x,<Y  0 1916 

2,600 1916 


Accrued  interest  to  be  paid  by  purchaser, 
deposit  for  $300  required  with  bids. 


Toronto,  Ont.— Debentures  Voted  —  The  by-law  providing 
for  the  issuance  of  $1,000,000  Vyfct,  40-year  water  works-im- 
provement debentures  carried  by  a  vote  of  1,858  for  to  431 
against  at  the  election  held  March  23. 

Troy,  N.  Y. — Temporary  Loan.— O a  March  29  this  city  ne- 
gotiated a  42  temporary  loan  of  $200,000  with  the  Troy  Sav- 
ings Bank  at  par."  Loan  was  mad«  in  anticipation  of  the  col- 
lection of  taxes  and  will  mature  Oct.  20,  1904. 

Twin  Valley,  Minn.— Bonds  Not  Sold.—  The  $5,750  5*  15- 
year  water  bonds  offered  on  M'irch  7  have  not  a3  yet  been 
sold.  We  are  advised  that  the  bonds  will  be  re-advertised  in 
the  near  future. 

Utlca,  N.  Y. — Bonds  Authorized. — Chapter  45,  Laws  of 
19'J4,  authorizes  the  iseuinpe  of  $40,000  1-23  year  (serial)  fire- 
department  bonds  at  not  exceeding  4%  interest. 

Waxahachie,  Texas.— Bond  ?ile.—Tne  $24,000  4«  10  40- 
year  (optional)  school-hous9  bonds  described  in  V.  77,  p. 
1254,  have  been  sold  at  par  to  the  Ellis  County  School  Fund. 

Waynesville  Township,  Haywood  County,  N.  C— Bond 
Sale.— This  townehip  has  eold  an  issue  of  $50,000  5£  road 
bonds  to  P.  S.  Brigg8&  Co.  of  Cincinnati  at  p»r  less  expenses. 
Denomination,  $500.  Date,  March  1,  1904.  Interest,  annual. 
Maturity,  March  1,  1934. 

Wealthwood,  Aitkin  County,  Minn—  Bond  Offering.— 
Proposals  will  be  received  until  April  23  bv  the  Board  of 
Supervisors,  R.  R.  Lease,  Chairman,  for  $6  000  10-year  road 
and  bridge  bonds  at  not  exceeding  6%  interest.  Authority, 
election  March  8,  1904.     E  L.  Waltiag  ia  Town  Clerk. 

"West  St.  Paul,  Minn. — Bond  Offering.— Proposals  will  be 
received  until  April  4  (postponed  from  March  7  and  again 
from  March  21)  by  Bernard  Wurst,  City  Clerk,  No.  80  East 
Third  Street,  St.  Paul,  for  $o,000  i%  refunding  bonds.  Da- 
nomination,  $500.  Date,  April  1,  1904.  Interest,  semi-an- 
nual.   Maturity,  April  1,  1914. 

York  (Pa.)  School  District.— Bond  Offering.—  Proposals 
will  be  received  until  April  14  by  W.  S.  Bond,  Chairman 
Finance  Committee,  for  $50,000  d%4  10-20-year  (optional) 
building  bonds.  Denomination,  $500  or  $1,000.  Interest 
semi-annually  at  the  Citv  Bank  of  York.  Deposit  of  $1,000 
required  with  bide.  Bonded  debt  March  30.  1904,  $293,000. 
Assessed  valuation  1903,  $17,700,000,  W.  W.  McClune  is 
Secretary  School  Board. 


INVESTMENTS. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS 

60  State    Street, 
BOSTON. 


MUNICIPAL 


AND 


Public   Service  Corporation 
BONDS. 

E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chicago.       San  Francisco. 

MacDonald,  McCoy  k  Co., 

MUNICIPAL    AND     CORPORATION 

BONDS, 

171  La  Salle  Street,  Cbicago. 


MISCELLANEOUS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAYINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4%  to  5%%. 


Printed  lists  and  prices  upon 
application. 


The  American  Mfg.  Co. 

MANILA,  SISAL  AND  JUTE 

CORDACE. 

65    Wall    Street,    New     York. 


WHITING'S    PAPERS. 


For    IIuhIiiomH  Correspondence, 

Whether  for  letter  written  with  your  own  hand,  or 
bylthe  typewriter,  are  UNEQUALED.  Their  quality 
Is  assured  and  they  hare  won  highest  honors  hi  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

IIOLYOHE,  MASH. 

New  York.        Philadelphia.       Chicago. 


MISCELLANEOUS. 


The  Mutual  Benefit 


L.IFE  INSURANCE  CO.,  NEWARK.  N.  J. 


Frederick  Frelinqhuysen,  President: 

*88BT8  (Market  Values)  Jan.  1, 1904  .$87,453,889  12 

LIABILITIES- 80.74S.043  91 

30BPLTJ8 6.710.842  21 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  In  the 
POLICIES  OF  ANY  OTHER  COMPANY. 

Adrian  H.  Muller  &  Son 

AUCTIONEERS, 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office    No.    55    WILLIAM    STREET 

Corner  Pine  Street. 

Fred  H.   Smith, 

Stock  Broker. 
66  BROADWAY,  N.Y.    Established  1868. 

x««™ko»=  S  New  York  Produce  Exchange. 
JuemDers  {  New  York  Con  stock  Kxchange. 

My  office  is  In  receipt  of  all  the  news  of  the  Street. 

Prompt  and  efficient  ^ivice  for  either  trader 

or  investor.    Write  for  spocial  market  letter. 

AND      STOCK 
CERTIFICATES 

1  landsomely  engraved,  or  In  cheaper  style 

(not  cheap  looking)  partly  printed  from 

type.     Send   f>r  samples  and  estimates. 

100  CertiflcatisSS  to$25.  Seal  Preufl  50.   QuickWorX. 

Albert   B.    King    &   Co., 

Engraven  and  Lxtnofrraphers, 

105  William  Street,  New  York  City. 

A.  G.  Becker  &  Co., 

(INCORPORATED.) 

COMMERCIAL     PAPER, 

S.  W.  Cor.  llom-oe  St.  La  Salle  Sts.,  Chicago. 


BONDS 


wnmt  trial  §• 


BANK  AND  QUOTATION 


SECTION. 


PJLOES    1291    TO    1358    INCLUSIVE. 


INDEX  TO  THIS  SECTION. 


PAGE. 

INDEX  TO  ADVERTISEMENTS 1313 

REVIEW  OF  MARCH 1313 

NEW  YORK  STOCK  EXCHANGE— 
Record  of  Bond  Sales  and  Prices.  . .  1315 
Record  of  Stock  Sales  and  Prices  . .  1324 

GENERAL  RAILROAD  QUOTATIONS— 

Railroad  Bonds 1327 

Railroad  Stocks 1332 

STREET  RAILWAY  PRICES - 

Street  Railway  Bonds 1333 

Street  Railway  Stocks 1335 

STATE  AND  MUNICIPAL  BONDS 1341 

FOREIGN  GOVERNMENT  BONDS 1341 

BANKS  AND  TRUST  COMPANIES  . . .  1346 


PAOB. 

COAL,  IRON  &  STEEL  STOCKS 1337 

DO  DO       BONDS 1336 

ELECTRIC,  GAS  &  POWER  STOCKS.  .1337 
DO  DO  BONDS...  1336 

EXCHANGE  SEATS 1338 

INSURANCE  STOCKS 1338 

MARINE  INSURANCE  SCRIP 1338 

M  ANUFACT*  G,  Northern  &  Southern  .  1338 

MINING  STOCKS 1339 

REAL  ESTATE  TRUST  &  LAND  ST'CKS .  1339 

TELEGRAPH  &  TELEPHONE  ST'CKS.  1339 

DO  DO  BONDS.  1336 

TITLE  GUAR.  &  SAFE  DEP.  STOCKS.  .1339 

WATER  BONDS 1337 

MISCELLANEOUS  STOCKS 1339 

DO  BONDS 1337 


^"We  have  no  extra  cop  es  of  this  Section. 


i^piril  2,    1904. 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE  STREET,  corner  PEARL  STREET,  NEW  YORK. 


Ennered  according  to  Act  of  Congress  in  the  year  1  yi)4,by  William  B.  Dana  Company,  in  Office  of  Librarian  of  Congress,  Washington,  D.  G 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23    NASSAU    STREET,  NEW    YORK. 

AGENTS  AND  CORRESPONDENTS  OE  THE 

Messrs.    ROTHSCHILD, 
LONDON,    PARIS    AND    VIENNA. 

Issue   Letters   of  Credit  for   Travelers,    available  in  all 

parts  of  the  world. 

Draw  Bills  of  Exchange   and   make  Telegraphic   Transfers   to   EUROPE, 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities, 


LEE,  HIGGINSON  &  CO., 

Boston,  Mass* 

INVESTMENT  SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN   ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURG. 


Travelers'    Letters    of    Credit  Members  of  New  York,  Boston  and 

available  in  all  parts  of  the  world.  Chicago  Stock  Exchanges. 
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THE  MUTUAL   LIFE 

Insurance  Company  of  New  York, 


RICHARD  A.   McCURDY,   President, 


Is  the  Largest  Insurance  Company  in  the  World. 


Abstract  of  Statement  December  31,  1903. 
Income  for  Year  1903         -----  $77j333>7I2  76 

Paid  to  Policy-holders   -  -  -  -  -  -        32,727,780  01 

Legal  Reserves,  etc.  -----  339,826,818  00 

Guarantee  &  Dividend  Funds  -  61,994,84.3  66 

Assets    --------  401,821,661  66 

insurance  in  Force        ------  1,445,228,681  00 

"Increase  of  Insurance  -----  104,480,022  00 

Annuities  in  Force  -  -  2,449,631  81 

Increase  of  A  nnuities  ______       286,228  50 

*  Insurance  written,  but  not  yet  paid  for,  excluded 


ROBERT  A.  GRAXXISS) 

C  Vice-Presidents 
WALTER  R.  GILLETTE) 


ROBERT  H.  McCURDY General  Manager 

ISAAC  F.  LLOYD                   -         2d  Vice- President 

JOHN  A  FOXDA               -                         •            3d  Vice-President 

FREDERIC  CROMWELL .        -        .     Treasurer 

EMORY  McCLDs'TOCK -                    Actuary 

WILLIAM  J.  EASTON       )             .           SeJetane* 

GKAXViLLE  M.   WHITE  1 
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iRew  l^orft  Citp. 


Chemical  National  Bank. 

Statement  at  close  of  business  Jan.  22,  1904. 

ASSETS. 

Loans  and  discounts 932,418,749  88 

United  8tates  bonds 50,000  00 

Other  bonds  and  stocks 1,998,15*  98 

Banking-house  and  real  estate 494,94 1  9* 

Duefrombanka a.3«9.54°  04 

Exchanges  for  Clearing  bouse,  etc 3,381,374  68 

Due  from  U.  S.  Treasurer 44. 000  oe 

Casn  on  hand,  vis. — 

8pecle $4,870,870  41 

Legal  tender   notes 3,000,18500 

6,871,055  4» 


$36,587,816  91 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  fund.... .................... ..................      6,000,000  00 

Undivided  profits 1,536,997  49 

State  bank  notes  outstanding 10,849  °° 

Deposits,  vis:— 
Indlvld'als,  firms  &  corporations.  $31,397, 399  55 
Banks,  bankers  &  trust  compa's.     7,343,570  86 

38,739,970  43 


WM.  H.  PORTER.  President. 
FRANCIS  HALPIN,  Cashier. 


$36,687,816  01 
OFFICERS: 

JAS.  L.  PARSON,  Asst.  Cashier. 

JOS.  B,  MARTIN  DALE,  Asst.  Cashier. 


ORIGINAL  CHARTER.  1810 


THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts.......... 85,103,55990 

U.  S.  Bonds 1,074,000  00 

Other  stocks  and  bonds 1,385,630  76 

Banking  bouse 500,000  00 

Duefrombanka 104,668  95 

Exchanges  for  Clearing  House   $4,663,503  46 

Cash »,343,963  74  6,005,467  30 


$14,073,326  81 
LIABILITIES. 

Capital $1,000,000  o« 

Surplus  and  profits 3,207,085  36 

Circulation  outstanding 962,297  50 

Deposits 9,829,943  95 

U.  S.  bond  account 74, 000  00 

$14,073,326  81 


OFFICERS: 
SAMUEL  WOOLVERTON,  Pres.         ALEXANDER  H.  STEVENS,  Vice-  Pre. 
GEO.  E.  LEWIS,  Cashier.  H.  T.  M  ANSON.  Asst.  Cashier. 

DIRECTORS: 
ADRIAN  I8BLIN  JR..  HENRY  I.  BARBEY, 

THOMAS  DENNY,  W.  BMLBN  ROOBEYELT. 

FREDERIC  W.  STEVENS,  CHARLES  A.  PBABODY, 

ALEXANDER  H.  STEVENS.  SAMUEL  WOOLVERTON. 


The    Hanover    National    Bank 


P.  O   Box  2500. 


OF    THE    CITY    OF    NEW    YORK 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


STATEMENT    OF     CONDITION    JANUARY    22,     1904. 


RESOURCES. 

LOANS  AND    DISCOUNTS $44,361,33*  65 

UNITED    STATES  BONDS 7,391,536  a6 

STOCKS,  SECURITIES,   ETC 1,333,0x769 

BANKING  HOUSE  AND  REAL  ESTATE      5,061,837  08 
CASH    AND    OTHER  ITEMS 33,776,84805 

$91,923,671  73 


LIABILITIES, 

CAPITAL  STOCK  PAID  IN 83,000,000  00 

SURPLUS 5,500,000  00 

UNDIVIDED  PROFITS 904,282  54 

NAT'L  BANK  NOTES  OUTSTANDING.  1,982,000  00 

DEPOSITS 79,117,789  19 

UNITED  STATES  BOND  ACCOUNT 1,419,500  00 


$91,923,671  73 


OFFICERS  : 


JAS.  T.  WOODWARD,  President. 

JAS.  M.  DONALD,  Vlce-Piesldent. 
WM.  HALLS  Jr.,  Vice-President. 

WM.  WOODWARD,  Vice-President. 


WM.  I.  LIGHTHIPE,  Asa't  Cashier. 

ELMER  E.  WHITTAKER,  Ass't  Cashier. 
HENRY  R.  CARSE,  Ass't  Cashier. 

ALEXANDER  D.  CAMBELL,  Asst.  Cashier. 


THE 

Citizens   Central 
national  bank 

OF   NEW   YORK. 
320    BROADWAY. 

SUCCESSOR    TO 

National  Citizens  Bank  and  Central  National  Bank. 


Capital,  82,550,000.        Deposits,  820,000,000. 


Edwins  SCHBNK,  President.  BWALD  FLBITMANN.  Vlce-Prea. 

HENRI  DIM8B,  Cashier, 
NELSON  A.  REYNOLDS,  asst  Oash'r.    ALBION  K.  CHAPMAN.  Asst.  Cash'r. 


James  Stlllman, 
Eikim  Naumburg, 
Ralph  I-.  (niter. 
Jacques  llulior. 
Daniel  A.  Davis, 
John  A.  McCall, 


DIRECTORS: 
Win.  HiiIIh  Jr.,  Edwin  Langdon 


Henry  Took, 


Win.  A.  WheelOOk,  Unbt.  B.  Ulrsoh 

Pearson  liaKeaci.  AngwitusF. Llbby 

i  y  u.  Stokes, 
Ewaid  Flel'mann, 
Arthur  I..  Lusher. 


Kmii  Seyd  Jr., 
Heorr  S  unpsoD, 
L.  F.  Dooomerlch, 
Woodbury  Langdon,  Fred's  Sontbaok, 
Francis  M.BaoonJr,.  John  P.  ftfnnn, 
Edwin  Hawley,  Ddw'd  A.  Walton 

k  twin  s.  Sobenk. 


«ew  lore  fltts. 

The  Seaboard  National  Bank. 

Statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Demand  loans (7,708,107  a6 

Discounts  and  time  loans....... ....................       6,648,757  98 

United  States  bonds.................... 363,50000 

Dae  from  banks 1,397,638  34 

Reserve: 
Cash,  exchanges  and  due  from  U.  S.  Treasurer...    10,306,486  87 

$26,224,480  46 
LIABILITIES. 

Capital   stock.. $500,000  00 

Surplus  and  profits  (earned) 1,410,939  88 

Circulation 50,000  eo 

Cashier's  checks •...*, 1.941, 753  x3 

Dividends  unpaid 18  00 

Deposits: 

Individuals $7,065,392  64 

Banks  15,055,376  80 

U.  S.  Deposits sox.ooooa  33,331,76944 

$26,224,480  46 
OFFICERS 

S.  O.  BAYNB.  President.  S.  G.  NELSON.  Vice-President. 

C.  0.  THOMPSON.  Cashier.  W.  K.  CLBVBRLEY.  Asst.  Cashier. 

JOHN  H.  DAVI8.  Asst.  Cashier. 

CORRESPONDENCE  INVITED  WITH  A  VIEW  TO  BU8INE88    RELATIONS. 
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THE  BANK  OF  NEW  YORK, 

NATIONAL    BANKING    ASSOCIATION, 

48  Wall  Street. 


Established  1784. 
Chartered  as  National  Bank  1805. 


Capital,  $2,000,000.        Surplus,  $2,482,000. 


OFFICERS: 

HERBERT  L.  GRIGGS,  PRESIDENT. 

JOHN  L.  RIKER,  Vice-Pres.       GEORGE  P.  HALL,  Asst.  Cash. 

CHARLES  OLNEY,  Cashier.      JOSEPH  ANDREWS.Asst.Cash. 


Commercial  and  Corporation  Accounts  Invited. 

Attention  of  Officers  fcriven  to  Individual  Requirements 

of  Each  Depositor. 


Bostoru  flDass. 


AMERICAN  LOAN  *>  TRUST  GOMPANY 

53  STATE  STREET. 

Statement  of  condition  Oct.  31,  1903. 

ASSETS. 

State  of  Massachusetts  bonds  at  par 8100,000  eo 

City  of  Boston  bonds  at  par 300,000  00 

Railroad  and  other  bonds 1,314,350  gs 

Trust  company  shares 317, sto  00 

Time  loans 4,088,760  08 

Demand  loans 3,144,30678 

Cash  in  office  and  in  banks 1,248,09840 


$9,412,916  18 
LIABILITIES. 

Capital  stock 81,000,000  00 

Surplus  fund  (from  earnings) x, 000, 000  00 

Undivided  profits  (net)  538,36910 

Deposits 6,874,547  08 


BOARD    OF     DIRECTORS: 


$9,412,91618 


0.  P.  ADAMS.  2d, 
F.  LOTHROP  AMES, 
HOBART  AMES, 
EDWIN  F.  ATKINS. 
CHARLES  8.  BIRD. 
GEORGE  W.  BROWN 
ISAAC  T.  BURR. 


8AMUEL  CARR. 
GORDON  DEXTER, 
EUGENE  N.  FOS8. 
ELMER  P.  HOWE, 
DAVID  P.  KIMBALL, 
N.  W.  JORDAN, 
JOHN  LAWRENCE. 


8.  B.  PEABODY, 
FRANCI8  PEABODY  JR. 
ALBERT  A.  POPE, 
N.  W.  RICE, 
ROYAL  ROBBIN8, 
P.  L.  8  ALTON  STALL 
CHAS.  W.  WHITTIEB, 


N.  W.  JORDAN,  President. 
B.  A.  COFFIN,  Treasurer. 


OFFICERS: 

C.  H.  BOWEN,  Secretary. 

G.  W.  ATJRYANSBN,  Asst.  Secretary. 


THE    NATIONAL    PARK    BANK    OF   NEW   YORK 


ORGANIZED  1856. 


REPORT  AT  CLOSE  OF  BUSINESS  JANUARY  22,   1904. 


RESOURCES. 

CASH   AND  DEMAND  LOANS $54,196,621  30 

LOAN8  AND  DISCOUNTS «. 35,293,639  03 

SECURITIES 7,201,614  68 

BANKING  HOUSE 1,903,143  08 

DUB  FROM  U.S.  TREASURER 536,000  00 


LIABILITIES. 

CAPITAL .«..  $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS...     6,950,612  59 

CIRCULATION 2,860,260  00 

BONDS,  ACCOUNT  U.S.  DEPOSITS 2,692,000  00 

DEPOSITS 83,728,066  40 


$99,130,917  99 


$99,130,917  99 

OFFICERS: 
RICHARD  DELAFIELD,  President. 
STUYVESANT  FISH,  Vice-Pres.  GILBERT  G.  THORNE,  Vice-Pres. 

EDWARD  J.  BALDWIN,  Cashier.  WILLIAM  O.  JONES,  Asst.  Cashier.  FRED'K  O.  FOXCROFT,  Asst.  Cashier. 

WILLIAM  A.  MAIN,  Asst.  Cashier.  JOHN  C.  VAN  CLEAF,  Asst.  Cashier.  MAURICE  H.  EWER,  Asst.  Cashier. 


JOSEPH  T.  MOORE, 

STUYVESANT  FISH, 

GEORGE  S.  HART, 

CHARLES  SCRIBNER, 
EDWARD  C.  HOYT, 


DIRECTORS: 
W.  ROCKHILL  POTTS, 
AUGUST  BELMONT, 

RICHARD   DELAFIELD, 

FRANCIS  R.  APPLETON, 
JOHN  JACOB  ASTOR, 

GEORGE  S.  HICKOK, 


GEORGE  FRED'K  VIETOR, 
CORNELIUS  VANDERBILT, 
ISAAC  GUGGENHEIM, 
JOHN   E.  BORNE, 

LEWIS  CASS  LEDYARB, 

GILBERT  G.  THORNE 


NATIONAL  BANK  OF  COMMERCE 


CAPITAL,   $25,000,00000  M  NF  \Af     T  I  It?  f(         SURPLUS,  $10,000,00000 

AT    THE     NORTHWEST    CORNER    OF    NASSAU    AND     CEDAR    STREETS. 


STATEMENT  OF  CONDITION  AT  CLOSE  OF  RUSINESS  JANUARY  22,   1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $144,606,620  98 

REAL  ESTATE 3,905,000  00 

DUE  FROM  BANKS 6.774.699  23 

EXCHANGES  FOR  CLEARING  HOUSE 32,366,641  04 

CASH 32,408,015  93 


LIABILITIES. 

CAPITAL  STOCK $25, •00,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS Il,368,8t8  47 

CIRCULATION 11,347,600  «0 

DEPOSITS 172,343,468  71 


TOTAL $220,049,877  18  '         TOTAL $220,049,877  18 


RICHARD  A.  McCURDY, 


CHAS.-L.  ROBINSON, 


VALENTINE  P.  SNYDER,  President. 

Vice-Presidents: 
JAMES  H.  HYDE,  THOMAS  F.  RYAN, 

WILLIAM  C.  DUVALL,  Cashier. 

Assistant  Cashiers: 
NEILSON  OLCOTT,      J.  S.  ALEXANDER,      OLIVER  I.  PILAT, 


HENRY  A.  SMITH. 


H.  B.  FONDA,      CLARENCE  FOOTE. 


DIEECT0E8: 


James  W.  Alexander, 
George  F.  Baker, 
Charles  T.  Barney, 
E.  J.  Berwind, 
C.  Ledyard  Blair, 
John  Claflin, 
Frederic  Cromwell, 
H.  C.  Deming, 


Chauncey  M.  Depew, 
John  F.  Dryden, 
James  B.  Duke, 
George  J.  Gould, 
Daniel  Guggenheim, 
G.  G.  Haven, 
Joseph  C.  Hendrix, 
Thomas  H.  Hubbard, 


James  H.  Hyde, 
Adrian  Iselin  Jr. 
Brayton  Ives, 
James  N.Jarvie, 
A.  D.Juilliard, 
Otto  H.  Kahn, 
John  S.  Kennedy, 
Luther  Kountze, 


Daniel  S.  Lamont, 
'Woodbury  Langdon, 
Charles  Lanier, 
Richard  A.  McCurdy, 
Wm.  H.  Mclntyre, 
A.  W.  Mellon, 
David  H.  Moffat, 
J.  Pierpont  Morgan, 


Levi  P.  Morton, 
'Walter  G.  Oakman, 
F.  P.  Olcott, 
Alexander  E.  Orr, 
James  H.  Parker, 
Charles  A    Peabody, 
Elihu  Root, 
Charles  H.  Russell, 


Thomas  F.  Ryan, 
Jacob  H. Schiff, 
Valentine  P.  Snyder, 
Frederick  Sturges, 
H.  McK.  Twombly, 
H.  H.  Vreeland, 
William  C. 'Whitney, 
George  W.  Young. 
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Established  1853. 


The  Oriental  Bank 

OF  NEW  YORK. 

182    &    184    BROADWAY. 

Branch:  Bowery  and  Grand  Street. 

Capital,     -  $750,00000 

Surplus  and  Profits,        -     $1,040,000  00 


R.  W.  JONES  JR.,  President. 
NELSON  G.  AVRB8,  First  Vice-President. 
LUDWIG  NIS8EN,      ) 
ER8KINK  HEWITT,  >  Vice-Presidents. 
CHA8.  J.  DAY.  J 

GEO.  W.  ADAMS.  Cashier.  „ 

RICHARD  B.  ESTERBKOOK,  Asst.  Cashier. 


D1RECTOR8 

NELSON  6.  ATRE8,  Vice  President. 

CHARLKB  K  BEEKM  AiVPhllbin,  Beekraan  &  Menken,  Attorneys. 
SAMUEL   BKTTLE,  Chair.  Advisory  Fr'gtat  Committee, 

International    Mercantile  Marine  Steamship  Co 
EUGENE   BRITTON,  Vice  Prest.  Nat.  City  Bk., Brooklyn. 
Treas.  Broadwav  <av1n){8  Institution. 
STEPHEN  R.  HAL8KY,  Capitalist. 

ER8KINB  HEWITT,  Manufacturer,  with  Cooper  Hewitt  &  Co. 

R.  W.  JONES  JR..  President. 

HUGH  KELLY,  Merchant,  71  Wall  Street. 

RICHARD  B.  KELLY,  Vice-President   Fifth   National   Bank. 
CHARLES  E.  LEVY,  Cotton  iter.,  80  Broad  St.,  of  M.  Levy  A  Sons, 
New  Orleans,  La. 
ALEXANDER  MCDONALD,  Capitalist. 

WILLIAM  McCARROLL,   Vice  Prest.  American   Leather  Co. 
LUDWIG  NISSEN.  Importer  of  Diamonds. 

ANDRKW  W.  PRESTON,  Prest.  Dnlted  Fruit  Co_,  Boston  A  New  York. 
JOHN  C.  WHITNEY.  Auditor  New  York  Life  Ins.  Co. 
W.  D   PUTNEY.  Lawyer,  170  Broadway. 

I8ADORE  HERNHHEIM,  Capitalist. 

YOl'lt    ACCOUNT    IS    RESPECTFULLY    SOLICITED. 


"Hew  J^orfe  Cits. 


THE  MERCHANTS'  TRUST  COMPANY, 

320   BROADWAY. 


OPENED    FOR    BUSINESS     DECEMBER    11,    1899. 


Statement  at  close  of  business  Dec.  81,  1903 

RESOURCES. 

New  York  City  bonds $300,000  00 

Otbar  stocks,  bonds  and  investments........ goo, 000  ee 

Loans 2,746,519  93 

Accrued  Interest  receivable 91,767  83 

Cash  on  band  and  in  banks 619,7*7  8s- 

24,858.671  90 
LIABILITIES. 

Capital 1 5 00, 000  00 

Surplus  and  undivided  profits 1,339,753  •  • 

Reserve  for  taxes 18,000  eo 

Deposits 3,100,818  go 

$4,358,671  90 
OFFICERS' 

HDWIK  HAWLEY,  President.  FRANK  G.  TRAVBRS,  Vlee-Proit. 

JACOB  L.  PHILLIPS,  Vlce-Pres.  FRED.  P.  DAVI8,  Sec  A  Treas 


RECEIVES   ACCOUNT8    ON   FAVORABLE   TERMS 
AND  ALLOWS    NTERE8T  ON  DAILY  BALANCES. 


THE  NATIONAL  CITY  BANK  OF  NEW  YORK. 

Report  of  Condition  at  Close  of  Business  Jan.  22,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $114,608,082  16 

U.  S.  BONDS  AND  PREMIUMS 22,021,133  09 

8TOCKS,  SECURITIES,  ETC 16,709,24162 

BANKING-HOUSE,  FURNITURE  AND  FIXTURES.  200,000  00 

OOLD  AND  LEGAL  TENDERS $44,232,456  00 

OTHER  CASH  ITEMS 37,623,229  06 

81,855,684  06 


TOTAL $235,294,140  93 


LIABILITIES. 

CAPITAL  STOCK $25,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS  (NET) 17,403,088  26 

DIVIDENDS  UNPAID 619  00 

NATIONAL  BANK  NOTES  OUTSTANDING 3,180,000  00 

DEPOSITS  185,565.688  67 

U.  S.  BOND  ACCOUNT 4,166,000  00 


TOTAL $235,294,140  93 


OFFICERS: 

JAMES  STILLMAN,  PRESIDENT. 


SAMUEL  SLOAN,  Vice-President. 

A.  G.  LOOMIS,  Vice-President. 

G.  S.  WHITSON,  Vice-President. 

F.  A.  VANDERLIP,  Vice-President. 

Wm.  A.  SIMONSON,  Vice-President. 

JOHN  E.  GARDIN,  Manager  Foreign  Exch.  Dept. 


HORACE  M.  KILBORN,  Cashier. 
W.  H.  TAPPAN,  Assistant  Cashier. 
A.  KAVANAGH,  Assistant  Cashier. 
J.  A.  STILLMAN,  Assistant  Cashier. 
S.  E.  ALBECK,  Assistant  Cashier. 


mew  U?orfe  Citp, 
THE 

IRVING   NATIONAL 
BANK, 

IRVING    BUILDING, 

CHAMBERS  AND  HUDSON  STS. 


Capital,   Surplus   and   Profits, 

$2,000,000. 


O  F  P  I  C  E  R  S: 
CHARLES  H.  FANCHER,  President. 

CHARLES.  F.  MATTLAQE,  Vice-Pres. 
SAMUEL  S.  CONOVER,  Vice-Pres. 

BENJ.  F.  WERNER,  Casbier. 

Mercantile    and   personal  account*  handled 

with  dispatch  and  upon  mutually 

satisfactory  terms. 


MERCHANTS' 

NATIONAL 

BANK 

OF  THE  CrrY  OF  NEW  YORK, 

48    A^all    Street. 

Capital,  $2,000,000. 
Surplus  awd  Profits,  $1,400,000. 

WOUNDED,     1808. 

OFFICERS : 

Robert  M.  Gallaway,      President. 
Elbert  A.  Brinckerhoff,  Vice-President. 
William  B.  T.  Kea/ser,   Cashier. 
Samuel  S.  Campbell,       Assistant  Cashier. 

DIRECTORS : 

John  A.  Stewart,  Chairman  of  Board, 

U.  S.  Trust  Co. 
Elbert  A.  Brlnckerhoff.Capltalist. 
Cbas.  Stewart   Smith,  Merchant. 
Gostav  H.  Schwab,        Oelricbs  &  Co. 


Donald  Mackay 
Robert  M.  Callaway 
Charles  D.  Dickey, 
George  Sherman, 
Edward  Holbrook, 
Oris  K.  Eldredge, 


Vermilye  &  Co. 
President. 
Brown  Bros.  St  Co. 
V.-P.  Central  Trust  Co. 
Pres.  Gorham  Mfg.  Co. 
Eldredge,  Lewis  £  Co. 


Joseph W.  Harrlman,   Harriman  &  Co. 


1-297 


iRewarfe,  1R.  3. 


National  Newark  Banking  Co. 

Organized  in  1804. 

Statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loan*  and  Investments 85.568,433  14 

Due  from  banksand  bankers 300,788  67 

Banking  house  and  other  real  estate 150,000  00 

Cash  and  reserve x, 797,135  70 

$7,816,447  51 


LIABILITIES. 

Capital  Stock $1, 000, 000  00 

Surplus  and  undivided  profits 1,074,033  40 

Circulation  outstanding 50,000  00 

Deposits 5,692,414  zx 


$7,816,447  61 


OFFICERS: 
E.  S.  CAMPBELL,  President. 

D.  H.  MERRITT,  Vice-President. 

A.  H.  BALDWIN,  2d  Vice-President. 

H.  W.  TUNIS,  Cashier. 

Special  Attention  Given  to  New  Jersey  Collections. 

Verses  Gits,  1FU  3. 

FIRST  NATIONAL  BANK, 

JERSEY    CITY. 

Statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts $3, 776,736  03 

Due  from  banks  and  bankers 3,81 1,366  34 


Real  estate-and  securities 

United  States  bonds 

Cash  and  reserve 


340,559  9» 

850,000  00 

73a,978i3 

$9,611,640  42 

LIABILITIES. 

Capital $400,000  00 

Surplus  and  undivided  profits 1,043,624  53 

Circulation 377,200  00 

Deposits 7,690,8x5  90 


$9,611,640  42 


E.  F.  C.  YOUNG,  President. 
GEO.  T.  SMITH,  Vice- President. 


GEO.  W.  CONKLIN.  Cashier. 

JNO.  W.  OMBBRSON,  Asst.  Cashier 


UNITED    STATES    DEPOSITORY. 


Buffalo,  1FL  10. 

The  Marine  National  Bank 

OF  BUFFALO. 

Chabtzbbd  as  a  Statu  Bank  August  1, 1850. 
Chabtekbd  as  a  National  Bank  April  1, 1902. 

Statement  of  condition  Jan,  22,  1904. 

RESOURCES. 

Time  loans S5,9°9,'53  50 

Call  loans 4,584,100  49 

Cash  on  hand  and  with  banks 3,831,148  16 

U,  S.  Government  and  other  bonds 1,880,430  41 

Banking  house  and  lot 950,000  00 

Total $16,466,822  66 

LIABILITIES. 

Capital  stock $330,000  oe 

Surplus  and  undivided  profits 1,766,844  34 

Circulation 50,000  oe 

Deposits 13,408,978  33 


T°*»» $16,465,822  56 

OFFICERS : 
STEPHEN  M.  CLEMENT,  President.  JOHN  H.  LASCELLE8,  Cashier 

JOHN  J.  ALBRIGHT.  Vice-President.         HENRY  J.  ACER,  Ass't  Cashier 
CLIFFORD  HUBBELL.  Asst,  Cashier. 


•Rewarft,  1R.  3, 


UNION  NATIONAL  BANK 

OF   NEWARK,  N.  J. 

Report  of  Condition  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts $7,958,009  58 

Real  estate 300,000  00 

United  States  bonds 310,000  00 

Other  bonds  and  stocks . 398,069  04 

Due  from  banks 395,845  04 

Cash  and  reserve ',758,758  91 


$11,020,682  6? 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  fund 1,500,00000 

Undivided  profits 301,359  14 

National  bank  notes  outstanding 300,000  00 

Deposits 7.305,109  55 

Due  to  banks 314,3x3  88 


$11,020,682  67 
OFFICERS. 

WILLIAM  8CHEERER President. 

LESLIE  D.  W  ARD Vice-Presldeni. 

UZ AL  H.  McCARTER Vloe- President. 

ARCHIBALD  W.  CONKLIN ©ashler. 

ALBERT  HAEFKLI Asst,  Cashier. 

ERWIN  D.  FARNSWORTH Asst.  Cashier. 

Equipped     to     handle     Accounts     of     Individuals,    Merchants, 
manufacturers.  Corporations,  Banks  and  Bankers. 

Serses  Cits,  1R.  $. 

Commercial  Trust  Company 

of  New  Jersey. 

15  EXCHANGE  PLACE. 

Statement  at  close  of  business  Bee.  31,  1903. 

ASSETS. 

Stocks  and  bonds $3,053,7x7  97 

Mortgages 854,410  44 

Loans,  demand  and  time 3,638,919  37 

Banking  house  and  fixtures 849,399  93 

Accrued  interest . 56,944  94 

Cash  on  hand  and  in  banks 3,579,06845 

$10,021,460  99 
LIABILITIES. 

Capital.... $x,ooo,ooo  00 

Surplus... 1,500,000  00 

Undivided  profits 387,994  X7 

Deposits 7.X33.466  8s 

$10,021,460  99 

OFFICERS: 
JOHN  W.  HARDENBERGH,  Presiaeat, 
GEORGE  W.  YOUNG,  Vlce-Pres.  WILLIAM  J.  FIELD,  Treasurer. 

ROBERT  8.  ROSS,  Vlce-Pres.  JAY  8.  PERKINS,  Asst.  Treasacer 

J.RICHARD  TBNNANT,  Asst.  Secretary. 

COMMENCED  BUSINESS  ON  JANUARY   SECOND,  NINETEEN  HUNDRED. 
INTEREST    PAID    ON    OHEOK    ACCOUNTS. 

IPaterson,  m.  3» 

FIRST  NATIONAL  BANK. 

Statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Time  loans $1,461, 031  16 

Demand  loans 505,003  89 

United  States  bonds 503,000  00 

Other  bonds  and  mortgages.........       330,699  73 


Real  estate 

Due  from  banks $476,333  73 

Due  from  Treasurer  United  States.         14,000  00 

Cash  and  cash  items 181,637  97 

Premium  on  U.  S.  Bonds 


«a, 788,734  77 
3X4.554  7* 


671,860  70 
17,500  00 

$3,792,65018 
LIABILITIES. 

Capital  stock $500,00*  00 

Surplus  and  profit  and  loss 638,850  44 

Circulation 338,000  00 

Deposits 3,300,799  74 

United  States  bond  account 335,00000 

$8,792.66018 
OFFICERS I 
KDWARD  T.  BELL,  President.  ROBERT  J.  NELDBN,  Cashier. 

JOHN  REYNOLDS,  Vioe-Presldent.   WHITFIELD  W.  SMITH,  Asst.  Cashier 


ALPHBUS  S.  ALLEN. 
DWIGHT  ASHLEY, 
KDWARD  T.  BELL 
WILLIAM  BARBOUR, 
HENRY  B.  CROSBY. 
J.  W.  CLEVELAND. 


DIRECTORS: 

JOSEPH  W.  CONGDON, 
W.  O.  FAYEBWBATHBR, 
W.  B.  GOURLBY, 
LEOPOLD  MEYER, 
JOHN  REYNOLDS, 
A.  W,  ROGERS. 


ROBERT  WILLIAMS. 
Prompt  Attention  Given  *o  Collections. 
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Blbans,  n.  JJ,  flnoianapolis,  Un&. 

THE  NATIONAL  COMMERCIAL  BANK  THE  MERCHANTS'  NATIONAL  BANK. 


OF  ALBANY. 

Statement  at  the  close  of  business  Jan.  22,  1904. 

IESOURCES. 

Loans  and  discounts $6,866,987  17 

U.  S.  and  other  bond 1,161,752  ai 

Real  estate 363,587  57 

Cash  and  reserve  in  banks 31604,946  75 

Dae  from  other  banks 3,001,566  16 


$13,698,239  86 
LIABILITIES. 

Capital  stock 500,000  00 

Surplus  and  profits 1,141,303  94 

Circulation 376,530  00 

Deposits 11,580,385  93 

$13,698,339  86 
OFFICERS: 
ROBERT  C.  PRUYN,  President.  EDWARD  J.  HTJ88EY,  Cashier. 

ORANGE  BARD,  Vice-President.  HUGH  N.  KIRKLAND,  Asst.  Cashier. 

CHARLES  H.  8ABIN,  Vice-President.    W.  W.  BATCHELDBR,  Auditor. 

DB8IONATED  DEPOSITARY  OF  THE  UNITS D  STATES. 
STATE   OF  NEW  YORK  AND  CITY  OF  ALBANY. 

terns  on  all  New  York  State  and  New  England  point*  handled 

direct. 


INDIANAPOLIS    INDIANA. 

Report  of  Condition  Jan.  22,  1904. 

RESOURCES. 

Loan* $2,618,358  63 

United  States  bonds 50,000  00 

City  of  Indianapolis,  Marlon   and   other   county 

bonds 661,737  91 

Cash  Resources. 

U.  S.  bonds  to  secure  deposits $860,000  00 

Due  from  banks 3,062,779  52 

Due  from  U.S.  Treasury 3,500  00 

Cash  (Gold,  $476,737  50) 803,739  97 

3,729,00949 


$7,069,096  03 

LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and  profits 476,077  64 

National  bank  circulation 50,000  00 

Deposits 4,673,018  39 

United  States  Deposits 860,000  00 

$7,069,096  03 

OFFICERS : 
O.  N.  FRBNZEL,  President.  FRED  FAHNLEY,  2d  Vioe-Pres, 

J.  P.  FRBNZEL,  Vice-President.  O.  F.  FRBNZEL,  Cashier. 

We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit 
on  day  of  payment  at  lowest  rates. 

UNITED   STATES   DEPOSITORY. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


STATEMENT  AT   CLOSE   OF  BUSINESS  JANUARY   22,    1904. 


RESOURCES. 

LOANS  AND    DISCOUNTS $28,456,95167 

DUE  FROM  BANKS 3,390,408  20 

EXCHANGES  FOR  CLEARING   HOUSE...      1,447,698  16 
CASH  AND  RESERVE 11,459,687  12 


$44,754,746  16 


LIABILITIES. 

CAPITAL  STOCK $3,000,000  00 

SURPLUS  AND   NET  PROFITS 4,618,368  81 

CIRCULATION 2,029,600  00 

CITY  BOND   ACCOUNT 600,000  00 

DEPOSITS 34,506,886  34 


$44,764,745  16 


R.  H.  RUSHTON,  President. 

FRANCIS  L.  POTTS,  Vice-President. 

B.  M.  FAIRES,  3d  Vice-President. 


E.  F.  SHANBACKER,  Cashier. 

W.  Z.  McLEAR,  Assistant  Cashier. 

FRANK  G.  ROGERS,  Manager  Foreign  Exchange. 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICfTED. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD. 

EXCEPTIONAL  COLLECTION   FACILITIES. 


5pdngfielo,/IDass* 

CHAPIN  NATIONAL  BANK 

Statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loans $1,378,354  47 


U.  S.  Bonds  to  secure  circulation 

U.  S.  bonds  to  secure  U.  8.  deposits  ... 

Premiums  on  U.  S.  bonds , 

Investment  securities 

Cash 

Banking  house,  furniture  and  fixtures 
Due  from  banks  and  reserve  agents 


LIABILITIES. 


350,000  00 

300,000  00 

39,350  00 
333,344  4> 

136,369  33 

85,83784 

333,331    II 

$2,646,677  06 


Capital $500,000  00 

8urplus 171,08442 

Circulation 


•- 250,000  00 

Deposits 1,600,493  63 

Bills  payable 135,000  00 

$2,646,677  06 

VT M.  F.  CALLENDER,  President.         GEORGB  R.  YKRUALL,  Cashier. 

Accounts  of  Bank*,  Bankers'  Corporations  and  Firms  invited. 

Foreign   Exchange. 

Collections   on    Hprlngfleld   and    vicinity    solicited. 


5Hacttor6,  Conn. 

The /ETNA  NATIONAL  BANK 


CAPITAL, 

SURPLUS  AND  PROFITS, 

DEPOSITS,       - 


$525,000  00 

$565,000  00 

$2,000,000  00 


OFFICERS: 
A.  SPENCER  Jr.,  President. 

A.  R.  HILLYER,  Vice-President. 

W.  D.  MORGAN,  Cashier. 

DIRECTORS: 
Hon.  MORGAN  G.  BULKELEV,  JAMES  B.  CONE, 

APPLETON  R.  HILLYER,  ALFRED    SPENCER    Jr. 

MORGAN  B.  BRAINARD,  A.  G.  LOOMIS, 

W.  R.  C.  CORSON. 

THIS    BANK    OFFER      TO    DEPOSITORS    EVERY    FACILITY    WHICH    THEIR 
BALANCES,  BUSINESS  AND[  RESPONSIBILITY   WARRANT. 

Special  Attention  fciiven  to  Hartford  Collections. 
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pfttsburgb,  pa. 


Mellon  National  Bank 


Statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loans 816,181,192  29 

United  States  bonds 3,050,00s  00 

Cash  and  due  from  banks 6,713,81946 


Total $24,944,02175 

LIABILITIES. 

Capital  stock $2,000,000  00 

Surplus  and  undivided  profits 551.098  81 

National  bank  notes  outstanding 1,050,080  00 

Deposits 31,019,386  07 

U.S.  bond  account 2*0,900  00 

Unearned   discount 133,53687 


Total $24,944,02176 

OFFICERS 

ANDREW  W.  MELLON,  President. 
RICHARD  B.  MELLON,  Vlce-Pres.       A.  C.  KNOX,  Vtce-PresUent, 
WALTER  8.  MITCHELL.  Cashier,         B.  W.  LEWI9,  Assistant  Cashier, 
A.  W.  McELDOWNEY,  Asst.  Cashier,    H.  S.  ZIMMERMAN,  Assist.  Cashier 


©maba,  *tteb. 


Omaha   National   Bank 

OF    OMAHA,    NEB. 

Organized  1806. 

Capital, -     $1,000,000 

Surplus  and  Undivided  Profits        189,000 

OFFICERS: 
J.  H.  MILLARD,  President. 
WM,  WALLACE,  Vice-President.        CHAS.  E.  WAITE,  Cashier. 
C.  F.  McGREW,  Vice-President.  FRANK  BOYD,  Asst.  Cashier. 

DIRECTORS: 
H.  Millard,  N.  W.  Wells,  Wm.  Wallace, 

Guy  C.  Barton,  C.  F.  McGrew,  I.  W.  Carpenter, 

C.  H.  Brown,  A.  J.  Simpson,  W.  M.  Burgess. 

Special  Facilities  for  Handling  Northwestern  Collections. 
Accounts  Invited. 


/BMlwaufeee,  TOs. 


FIRST  NATIONAL  BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JANUARY  22,   1904. 


RESOURCES. 

LOAN8 $12,444,165  25 


U.  8.  BONDS 

PREMIUM  ON  U.  S.  BONDS.... 
INVESTMENT  SECURITIES... 
REAL  ESTATE 

FURNITURE  AND  FIXTURES. 


700,000  00 

36,000  00 

618,924  62 

84,364  74 

6,000  00 

CA8H  AND  DUE   FROM  BANKS 4,412,10017 


TOTAL $18,299,644  78 


LIABILITIES. 

CAPITAL $1,500,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 1,013,945  80 

CIRCULATION 360,000  00 

DEPQ8ITS 16,485,698  98 


OFFICERS: 


F.  G.  BIGELOW,  President. 
FRANK  J.  KIPP,  Cashier. 


TOTAL „ $18,299,544  78 


WM.  BIGELOW,  Vice-President. 
T.  E.  CAMP,  Assistant  Cashier. 


H.  G.  GOLL,  Assistant  Cashier. 


E.  MARINER, 

H.  C.  PAYNE, 

GEO.  P.  MILLER, 


DIRECTORS  t 

WM.  BIGELOW 

FRED.  T.  GOLL, 

C.  F.  PFISTER, 


F.  G.  BIGELOW, 

F.  VOGEL  JR., 

J.  H.  VAN   DYKE,rJR. 


■ 

IRew  l^orfe  Cits, 

mew  l^orft  Gits. 

THE    MERCHANTS'    TRUST    COM- 

THE   IRVING  NATIONAL 

PANY-NUMBER  320    BROADWAY 

BANK— Capital,  Surplus  and 

-CAPITAL        AND        SURPLUS 

Profits,    $2,000,000  —  invites 

$1,500,000-RECEIVES     ACCOUNTS 

Business    and    Personal    Ac- 

ON     FAVORABLE      TERMS      AND 

counts 

ALLOWS     INTEREST    ON     DAILY 

* 

BALANCES. 
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pbilafcelpbia,  pa. 

THE 

Farmers'  and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
ORGANIZED    1SQ7. 

CAPITAL $2,000,000 

SURPLUS  AND  PROFITS 1,021,000 

DIVIDENDS   PAID.--- 12,127,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,     Cashier. 
JOHN  MASON,  Transfer  Officer. 

EUGENE  H.  AUSTIN,     Assistant  Cashier. 

DIRECTORS  : 

HOWARD  W.  LEWIS,     CLEMENT  B.  NEWBOLD,  J.  F.  McFADDEN, 

CRAIG E  LIPPINCOTT,  JOSEPH  WHARTON,  GEORGE  C.  THOMAS, 

JOHN  F.  LEWIS,  K.  H.  McCTJLLOUGH,  RALPH  F.  Cl'LLINAX, 

HENRY  C.  STROUP,       GEORGE  L.  FARNUM,  G.  C.  PURVES. 
('.  S.  W.  PACKARD, 

ACCOUNTS  OF  BANKS  AND  BANKERS    CORPORATIONS 
AND  MERCANTILE  FlRMS  INVITED.. 


pbtla&elpbta,  pa. 

The  Central  National  Bank* 

Organized  December  14,  1864. 

Statement  at  close  of  business,  Jan.  22,  1904. 

RESOURCES. 

Loans  and  investments $7,803,475  94 

Exchanges  for  clearing  house 1,222,811  20 

Due  from  banks  and  bankers 722,254  46 

Cash  and  reserve 2,819,749  34 

$12,567,790  94 

LIABILITIES. 

Capital $750,000  90 

Surplus  and  undivided  profits 2,404,01 5  27 

Circulation 50,000  90 

Deposits 9,363,775  67 

$12^567,790  94 

THEO.  KITCHEN,  President. 
T.  L.  DeBOW,  Cash<er. 

WILLIAM  POST,  Asst.  Cashier. 

Account  h  of  banks,  banker*,  Individuals,  firms  and  corporations 

invited  on  the  most  liberal  terms  consistent 

with  sale  banking. 


The   Philadelphia   National   Bank 

419-423    CHESTNUT    STREET,    PHILADELPHIA. 


STATEMENT  AT   CLOSE   OF  BUSINESS  JANUARY  22,    1904. 


RESOURCES. 

LOANS   AND  DISCOUNTS $19,814,676  93 

DOE  PROM  BANKS 3,874,505  66 

EXCHANGES  FOR  CLEARING  HOUSE....      3,539,977  61 
CASH  AND  RESERVE 8,364,427  82 


LIABILITIES. 

CAPITAL  STOCK $1,600,000  00 

SURPLUS  AND  NET  PROFITS 2,362,243  48 

CIRCULATION 1,060,000  00 

DEPOSITS 30,671,344  34 


$36,683,687  82 


HARRY   J.    KESER,  Cashier. 
WM.  SHERWOOD,  Auditor. 


$36,683,687  82  I 

OFFICERS : 
N.  PARKER  SHORTRIDGE,  President. 
LINCOLN  GODFREY  and  LEVI  L.  RU  E, Vice-Presidents. 
HORACE  FORTESCUE,  Assistant  Cashier. 

DIRECTORS : 

PARKER  SHORTRIDGE,  GEORGE  WOOD,  A.  J.  CASSATT, 

J.  LIVINGSTON  ERRINGER,  LAWRENCE  JOHNSON,  PERCIVAL  ROBERTS  JR. 

RICHARD  ASHHURST,  ALFRED  C.  HARRISON,  GEORGE  H.  McFADDEN, 

LINCOLN  GODFREY,  LEVI  L.  RUE,  EDW.  T.  STOTE8BUKK, 

JOHN  H.  CONVERSE,  GEORGE  H.  FRAZIER,  JAMES  F.  HOPE. 

Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited. 


fl>bUat>elpbtat  pa, 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  Dec.  31,   1903. 

A8SETS. 

Cash  on  hand  and  in  banks $4,035,311  84 

Collateral  loans 16,398,836  97 

Real  estate »,  130,923  68 

Investment  securities 9,208,301  90 

Other  assets 12,30000 

$31,776,674  39 
LIABILITIES. 

Capital  stock , $2,500,000  00 

Surplus 7,500,000  00 

Undivided  profits 1,008,449  85 

Deposits 20,767,124  54 

$81,776.674  39 
OFFICERS: 

B.  B.  MORRI8,  President. 
W.  N.  BLY,  1st  VIoe-Prosident.  A.  A.  JACK8ON,  2d  Vice-President 

CHARLES  J.  RHOAD8.  Treasurer.       BDWARD  8.  PAGE.  Secretary. 
WM.  E.  AUMONT,  Trust  Officer.  M.  T.  WRIGHT.  Real  Estate  Officer 

GEO.  TUCKER  BISPHAM,  Solicitor. 
AeU  at  Executor,   Adwiinittrator,  Truttee,  Atngne$  and   Jieoetver. 
FINANCIAL  A8ENT  FOR  INDIV1DUAL8  OR  CORPORATIONS. 
AeU  at  Truttte  of  Corporation  Moruattt, 

DEPOSITARY      UNDER     PLAN8     OF      REORGANIZATION.      REQI8TRA*     AhD 

TRANRFFR  AUENT 


IBaltimore,  flDt\ 

MERCHANTS'  NATIONAL  BANK 

Statement  at  close  of  business  Jan.  22,  1904, 

RESOURCES. 

Loans  and  discounts $6,779,897  91 

U.  S.  bonds 250,00000 

Stocks  and  securities 227,150  00 

Banking-house 560,000  00 

Due  from  banks  and  reserve  agents 2,380,472  27 

Cash  and  exchange  for  Clearing  House 2,268,774  99 

$12,466,296  18 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  undivided  profits 849.53'  43 

Circulation 50,000  00 

Deposits 10,065,593  75 

Dividends  unpaid 1,170  00 

$12,466,296  18 
OFFICERS. 

DOUGLAS  H.  THOMAS,  President.  WM.  INGLE.  Cashier. 

J.  CLEVELAND  WANDS.  Asst.  Cash.  J,  C.  FENHAGBN,  Asst.  Cash. 

PROFITABLE    BUSINESS    SOLICITED. 
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IPbilaoelpbfa,  fl>a. 


FRANKLIN  NATIONAL  BANK 

Statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts $11,306,937  34 

Dae  from  banks 3,975,100  14 

Cash  and  reserve 4,640,313  57 

Exchanges  for  clearing  house 3,041,303  73 


$20,963,562  68 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  net  profits 1,537,118  71 

Circulation 499.995  00 

Deposits X7,936,438  97 


$20,963,562  68 
OFFICERS : 

HBNRY  TATNALL,  President.  J.R.MOALLISTBR.  Vloe-Pres.&  Cashier 

B.  P.  PASSMORK,  Assistant  Cashier. 

DIRECTORS : 


JAMBS  W.  ALEXANDER, 
WILLIAM  H.  BARNES, 
SAMUEL  T.  BODINB. 
JAMBS  C.  BROOKS, 

JOHN  H.  CONVERSE, 
THOMAS  DBWITT  CUTLER, 
JOSEPH  O.  DARLINGTON, 
GBOROB  H.  FRAZIBR, 

WILLIAM  F.  HARRITY. 
FRANK  K.  HIPPLB, 


JAMES  H.  HYDE, 

WILLIAM  H.  JBNK9, 

BDWARD  B.  SMITH, 
HENRY  TATNALL, 
LEYI  C.  WEIR, 
HENRY  C.  FRICK, 

PAUL  M.  WARBURG, 
H.  R.  WINTHROP. 

JOHN  F.  DRYDBN, 

J.  R.  MCALLISTER 
F.  L  BAILEY 


IPbilabelpbta,   (pa. 


C0RNEXCHAN6ENATI0NALBANK 

CHESTNUT  STREET,  CORNER  SECOND." 

Statement  of  condition  Jan.  22,  1904. 

ASSETS. 

Loans  and  Investments $9, 863, 371  87 

Due  from  banks 1, 453,541  40 

Cash  and  reserve 4,533,500  03 

$16,839,413  30 


UIABILITIES. 

Capital 

8urplu3  and  profits,  net 

Circulation 


$500,000  00 
850,98s  7» 
414.150  00 


Deposits 14,074,383  60 


$16,839,413  30 

BENJAMIN  GITHENS,  President.  CHAS.  S.  CALWBLL,  Cashier. 

WILLIAM  W.  8UPPLBB,  Vtoe-Pres.        M.  N.  WILLITS  JR.,  Asst  Cashier. 

DEPOSITORY  OF  THE  UNITED  STATES. 
STATE  OF  PENNSYLVANIA  AND  CITY  OF  PHILADELPHIA. 


pbilaoelpbia,  pa. 

The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT   CLOSE   OF  BUSINESS  JANUARY   22,     1904. 


RESOURCES. 

LOANS  AND   INVESTMENTS $20,089,180  17 

DUE  FROM  BANKS 3,419,588  67 

EXCHANGES  FOR  CLEARING  HOUSE 1,825,487  28 

CA8H  AND  RESERVE 5,686,424  20 


TOTAL. 


■  $30,920,680  32 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 2,683,916  87 

NATIONAL  BANK  NOTES  OUTSTANDING 1,500,000  00 

DEPOSITS 24,736,763  46 


TOTAL. 


■$30,920,680  32 


OFFICERS: 

FRANCIS  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

Accounts    of    Banks,    Bankers,    Corporations,    ^irms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


Baltimore,  ZlDo. 

FARMERS    AND    MERCHANTS 
NATIONAL  BANK 

OF     BALTIMORE, 

Temporary  Location, 

N.  E.  CORNER  CHARLES  AND  SARATOGA  STREETS. 

CAPITAL, $650,000 

SURPLUS,         ....  325,000 

UNDIVIDED  PROFITS,  net,    -        96,000 

OFFICERS: 
CHAS.   T.  CRANE,  President.      CARTER  G.  0SBURN,  Cashier. 
WM.  P.  HARVEY,  Vice-Pres't.      J.  E.  MARSHALL,  Asst.  Cashier. 

EXCELLENT   FACILITIES   FOR   COLLECTIONS. 

Correspondence  Invited. 


Xoutsvflle,  IRe. 


NATIONAL  BANK  OF  KENTUCKY 

OF  LOUISVILLE,  KY 

ORaAN.ZEDj^ATE.^1834 


CAPITAL 
SURPLUS, 


91,645,000  00. 
$1,000,000  00. 


OFFICRR8: 
OSCAR  FBNLBY,  President,  E.  W.  HAY8,  Cashier. 

J.  M.  ATHHRTON.  Yloe-Presldent.  D,  W.  GRAY,  Assistant  Cashier. 

T  J.  WOOD,  Assistant  Cashier. 


9BO.  W.  MORRIS, 

JOHNlM.  ATHHRTON, 

C.  CMBNGEL. 

W.  W.  HITB, 

I  U  OSB  JOHN  W,  BARR, 


DIRECTORS: 

JOHN  8TITBS, 
HOWARD  M.  GHISWOLD 
HBNRY  W.  BARRBT, 
8.  ZORN, 

ALBX.  P.  HUMPHREY, 
OSCAR  FBNLEY. 
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flew  ©rleans,  Xa. 

HIBERNIA  BANK  8  TRUST  GO. 

Statement  at  close  of  business  Jan.  22,  1904. 

RK80URCES. 

Loan*  and  discounts 89.275.909  81 

Cash  on  band  and  with  other  banks 7.138,366  71 

Bonds  and  stocks 424,59a  g6 

Real  estate 1,058,596  58 


$17,897,466  06 

LIABILITIES. 

Capital t x,oo 0,000  00 

Surplus  and  undivided  profits 3,103,034  48 

Deposits 14.795.431  58 


$17,897,466  06 

OFFICERS: 
JNO.  J.  GANNON,  President.  GEO.  FERRIER,  Asst.  Cashier. 

G.  R.  WHSTFELDT,  Vice-President.     P.  L.  GIRAULT,  Asst.  Cashier. 
J.  W.  CASTLES,  Vice-President.  L.  M.  POOL,  Asst.  Cashier. 

CH AS.  PALFREY.  Cashier.  W Y ATT  H.  INGRAM  Jr..  Trust  «HHcer. 

Htlanta,  (3a. 

ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts $3,030,074  67 

U.  S.  Bonds... 400,000  00 

Other  bonds  and  stocks 374,66380 

Real  estate 86,746  78 

Safe  deposit  vault  and  fixtures 27,934  60 

Cash  and  due  from  banks 1,639,456  75 


$6,658,876  60 
LIABILITIES. 

Capital  stock... $500,000  00 

Surplus  and  undivided  profits  (net)... 3x5,813  95 

Circulation.... 300,000  00 

Deposits 4,543,063  65 


«™w«™„  $5,658,876  60 

OFFICERS: 

C.  EL  CURRIER,  President.  H.  R.  BLOOD  WORTH.  Cashier. 

H0GH  T.  INMAN,  Vice-President.       GEORGE  R.  DONOVAN,  Asst. Cashier 

A.  E.  THORNTON,  Vice-President.       JAMES  S.  FLOYD,  Asst.  Cashier. 


A.  E.  THORNTON. 

F.  E.  BLOCK. 


DIRECTORS: 
H.  T.  INMAN, 


S.M.  INMAN 


C.  E.  CURRIER. 


CORRESPONDENCE    SOLICITED. 
19  A  UNITED  STATES  DEPOSITARY. 


IFlasbvtUe*  tlenn. 

THE 

American  National  Bank 

Comparative  Statement  Nov.  sj,  1002.  Mar.  25,  1004. 

Capital, $1,000,000  00  $1,000,000  00 

Shareholders'  Liability,  .    .         1,000,000  09  1,000,000  00 
Surplus  and  Undivided  Profits,          50,000  00  140,000  00 

Security  to  Depositors,  .    .      $2,050,000  00  $2,140,000  00 


During  the  year  1903  toe  paid  $40,000  in  diuidends  and 
added  to  surplus  and  undivided  profits  $75,000. 

This  bank  furnishes  the  greatest  security  to  depositors  of 
any  bank  in  Tennessee.     All  accounts  solicited. 


OFFICERS  t 

W.  W.  BERRY,  President.  A.  H.  ROBINSON,  Vice-President. 

N.  P.  LeSUEUR,  Cashier. 

DIRECTORS: 

G.  M.  Neely,        Leslie  Cheek,        Byrd  Douglas,     Overton  Lea, 
Robt.  J.  Lyles,    Horatio  Berry,     Jno.  B.  Ransom,  Norman  Kirkman, 
A.  H.  Robinson,  Thos.  L.Herbert,  R.  W.  Turner,      W.  W.  Berry, 

N.  P.  LcSueur. 


flDacon,  (3a. 

THE  EXCHANGE  BANK. 

OF   MACON,   GA. 


Organized  1870. 


Capital,    -     -    -    - 
Surplus  and  Profits, 


$500,000 
-   125.000 


OFFICERS: 

J.  W.  CABANISS,  President. 

C.  M.  ORR,  Cashier.  W.  H.  BURDICK,  Asst.  Cashier. 


J.  W.  Cabaniss,  Pres., 
A.  D.  Schofield, 
N.  B.  Corbin, 
Sam  Mayer, 


DIRECTORS: 
J.H.Williams,  A.L.Adams, 

H.J.Lamar,  S.  S.  Dunlap, 

W.  D.  Lamar,  Mallory  H.  Taylor. 

W.  R.  Rogers. 


Collections  made  on  Macon  without  cost,  and  all  points  in  Georgia 

at  lowest  rates.    Remittances  made  for  Collections  in 

New  York  exchange  on  day  of  payment 

at  reasonable  rates. 

Charleston,  ©♦  <L 

THE  PEOPLES  NATIONAL  BANK 

OF    CHARLESTON. 

Capital,         -         -         -         $300,000 
Surplus  and  Undivided  Profits,  180,000 

DEPOSITS: 

February,   1899 $818,000 

February,   1900 1,109,000 

February,   1901 1,240,000 

February,   190a 1,606,000 

February,  1903 2,004,000 

February,  1904 2,037,000 

R.  G.  RHETT,  President. 

E.  H.  SPARKMAN,  Vice-President. 
E.  P.  GRICE,  Cashier. 

J.  B.  CALDER,  Assistant  Cashier 

TRANSACTS    A    GENERAL    BANKING    BUSINESS. 
Collections  Handled  at  Best  Rates. 

Special  inducements  °-iven  for  out  of  town  accounts. 

IRasbvtlle,  Uenn. 

The  Fourth  National  Bank 

NASHVILLE,  TENN. 

Capital,         -         -        $600,000  00 
Surplus  and  Profits,       400,000  00 

This  Bank  ha*  Larger  Surplus  and  Profits  than 
all  other  hanks  In  Nashville  eonibinctl. 


SPECIAL     FACILITIES     FOR    COLLECTIONS    ON 
TENNESSEE  AM)  ALL  OTHER  SOUTHERN  POINTS. 


SAMUEL  J.  KEITH,  President. 
J.  H.  FALL,  Vice-President.  W.  C.  DIBRELL,  Vice-President. 

J.  T.  HOWELL,  Cashier.  G.  W.  PYLE,  Assistant  Cashier. 

Your  Account  is  Solicited. 


I 
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BtrminQbam,  Bla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA. 

Statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts 131570,398  74 

Overdrafts 347  *9 

U.  S.  bonds  and  premiums 366,000  00 

Other  stocks  and  bonds 44,800  00 

Bank  building 51,00000 

Cash  and  due  from  banks,  etc 2,085,175  31 


$6,117,72134 
LIABILITIES. 

Capital  Stock (500,000  00 


192,366  69 
300,000  00 


Surplus  and  profits...... ..... 

Circulation 

Deposits — 

Individual $4, 377.5*7  49 

Bank 697,837  16 

United  States 50,00000      5-JJ5>354&5 

$6,117,721  34 
OFFICERS : 

W.  P.  O.  HARDING,  President. 
J.  H.  WOODWARD,  Vice-President.  J.  H.  BARR.  Vice-President. 

W.  W.  CRAWFORD,  Cashier.  A.  R.  FORSYTH,  Asst.  Cashier. 

UNITED     STATES     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOINING  8TATE8, 
COLLECTIONS    A    SPECIALTY. 

/iDontgomen?,  Bla. 

The  Merchants' and  Planters'- 
Farley  National  Bank, 

» 

Statement  at  close  of  business  Feb.  2,  1904. 

RESOURCES. 

Loans  and  discounts... $1,564,929  20 

U.  S.  bonds,  etc 383,223  31 

Cash: 

In  vault $366,188  93 

Due  from  banks 1,106,851  15 

Due  from  U.  S.  Treasurer 7,500  00 

Alabama  State  bonds 109,850  00 

Demand  loans  on  cotton 430,00000      3,010,39008 

$3,857,642  49 
LIABILITIES. 

Capital  stock (500,000  00 

SurpluB  and  undivided  profits 189,339  80 

Circulating  currency 150,000  00 

Deposits 3,018,302  69 


$3,857,642  49 
JOSEPH  L.  HALL,  President. 

8.  B.  MARKS  JR.,  Vice-President.       LOUIS  B.  FARLEY,  Cashier. 

M.  P.  LBGRAND,  Vice-President.        HENRY  T.  BARTLETT.  Asst.  Cashier. 

UNITED  STATES  DEPOSITARY. 

Collections  on  Montgomery  and  on  Alabama  and  other  Southern  points 

especially  solicited. 


IFlorfolft,  Da. 


THE  CITIZENS' BANK 


OF  NORFOLK,  VA. 


ORGANIZED  1867. 


CAPITAL   - 

SURPLUS  AND  PROFITS 


$300,000 
242,000 


OFFICERS: 
G.  M.  SERPELL,  President  (Pro-tem). 
J.  W.  PERRY,  Vice-President. 

McD.  L.  WRENN,  Vice-President. 

TENCH  F.  TILGHMAN,  Cashier. 

NORMAN  BELL  JR.,  Assistant  Cashier. 


INTEREST  PAID  Off  TIME  DEPOSITS  BY  SPECIAL  OONTRAOT. 


BILLS  OF   EXCHANGE  ISSUED  ON  ALL  THE  PRINCIPAL 
CITIES  OF  EUROPE. 


CHARTER     AUTHORIZES    TRUST    AND    FIDUCIARY    ACCOUNTS. 


Birminabam,  Bla. 


The  Alabama  National  Bank 

BIRMINGHAM,   ALA. 

UNITED    STATES    DEPOSITARY. 

Capital,  $200,000. 
Surplus  and  Profits,  850,000. 

OFFICERS: 
J.  B.  COBBS,  President. 

H.  H.  MAYBERRY,  Vice-President. 
W.  A.  PORTER,  Cashier. 

C.  M.  WILLIAMSON,  Ass't  Cashier. 

This  Bank  offers  depositors  every  facility  which  their  balances, 
business  and  responsibility  warrant. 


Special  Facilities  for  making  Birmingham  Collections 
and  at  other  Ainbama  Points. 


ALL,  profitable:  business  solicited. 


flDobile,  Hla, 

The  Peopled  Bank 

OF   MOBILE,   ALA. 

CAPITAL,  $150,000.         SURPLUS.  $150,000 
UNDIVIDED  PROFITS,  OYER  $300,000. 

J.  W.  WHITING,  President. 

J.  B.  DAVIS,  Vice-President. 

JAS.  W.  LITTLE,   Cashier. 

B.   W.  PADGETT,  Assistant  Cashier. 

Special  Rates  and  Facilities  for  Collections  on  Mobile  and 
all  Southern  Points. 

WE    REQUEST    CORRESPONDENCE. 

fRortolfe,  IDa. 

The  Norfolk  National  Bank. 

Statement  of  condition  Ian.  22,  1904. 

RESOURCES. 

Loans  and  discounts  $1,975,905  35 


U.  S.  bonds,  par  . 

Other  bonds 

Banking  house,  assessed  value 

Cash $334,959  *9 

Due  from  banks 958,806  80 


666,000  00 

393,340  00 

35,000  oe 

1,383,766  «9 

S4.253.011  84 
LIABILITIES. 

Capital 1400,000  oe 

Surplus  and  undivided  profits 447.7I5  02 

Circulation 50,000  00 

Deposits 3,061,336  33 

U.  S.  bond  account 366,000  00 

Virginia  bond  account 38,06000 

$4,263,011  34 


CALDWELL  HARDY,  President. 
A.  B.  SCHWARZKOPF,  Cashier. 


C.  W.  GRANDY,  V'.ce-Presldent. 
W.  A.  GODWIN,  Aest.  Cashier. 


WITH  WELL  ESTABLISHED  CONNECTIONS,  THI8  BANK  HAS  UNSURPASSED 
FACILITIES  IN  EVERY  BRANCH  OF  LEQITIMATE  BANK1N8. 

ACCOUNTS     Of     BANKS     AND     BANKERS    RECEIVED     ON 

FAVORABLE  TERMS. 

Vollttiont  Made  and  Monty  Trantferred  to  All  Partt  of  the  World 
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ffort  TOlortb,  TIeias. 


Fort  Worth  National  Bank 


Report  of  condition  Jan.  22,   1904. 

RESOURCE!?. 

Loans  and  overdrafts $*,446.737  °° 

Real  estate 60,000  oo 

United  States  bonda 200,000  oo 

Premium  on  United  States  bonds 6,50000 

Cash  and  exchange i,556,66g  36 

$3,269,906  96 

LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  profits 34>>345  oa 

Circulation 200,000  00 

Deposits 8,437,561  34 

$3,269,906  96 
OFFICERS: 

K.  M.  VAN  ZANDT,  President, 

R.  L.  ELLISON,  Vioe-Presldent, 

N.  HARDING,  Cashier, 

L.  C.  HUTCHIN8,  Ass't  Cashier. 

ALL    PROFITABLE    BUSINESS    SOLICITED. 


Dallas,  Ueias. 

THE 


American  National  Bank 


OF  THE  CITY  OF  DALLAS,  TEXAS. 


Capital,  $200,000.       Surplus,  $300,000. 


U.  S.  DEPOSITORY. 


J.  B.  WILSON, 
E.  J.  GANNON, 


President. 
.    Cashier. 


Special  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 

Your  Account  is  Especially  Solicited. 


Iknoirtlle,  Tienn. 


City  National  Bank^Knoxville 

Statement  of  condition  Jan.  22,  1904. 

RESOURCES. 

Loans $1,606  09-3  8, 


300,000  00 

21,000  00 

2,177  06 
41,500  00 

Stocks  and  real  estate  owned.... 

8,000  00 

Cash: 

■With  reserve  agents 

$440,036  76 

■With  other  banks 

....    217,542  48 

906,844  44 

$2,886,614  35 
LIABILITIES. 

Capital  paid  in $200,000  o« 

Surplus  and  profits,  net 120,63617 

Currency  outstanding 200,00000 

Deposits 2,364,978  18 

$2,886,614  35 
WILLIAM  8.  SHIELDS.  President. 

J.  P.  HAYNH8,  Vice-President. 

WM.  T.  MARFIELD,  Cashier. 

R.  El.  MOONBJ,  Asst.  Cashier. 

United  States  Depository. 

WE  WILL  HANDLE  YOUR  TENNESSEE  BUSINES8  IN   BULK. 

Houston,  Ueias. 

SOUTH  TEXAS  NATIONAL  BANK 

OF  HOUSTON,  TEXAS. 
Statement  of  condition  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts $1,465,294  43 

U.  S.  bonds  and  premiums 82,332  94 

Stocks,  securities,  etc 35,3640 

Banking  house,  furniture  and  fixtures 73,176  41 

Other  real  estate 31,600  00 

Cash  in  vault  and  with  other  banks 1,035,10374 

$2,722,890  84 
LIABILITIES, 

Capital  stock $500,000  00 

Surplus  funds 100,000  00 

Undivided  profits — net 169,663  90 

Circulation 73,800  00 

Deposits 1,879,426  94 

$2,722,890  84 
OFFICERS : 
CHAS.  DILLINGHAM,  President.  H.  BRASHBAR,  1st  Vice-President. 

O.  T.  HOLT,  2d  Vice-President.  H.  F.  MacQRBGOR,  8d  Vioe-Pres. 

J.  K.  MoASHAN,  Cashier.  C.  A.  McKINNEY   Asst.  Cashier. 

ACCOUNT8  SOLICITED. 


2>ew>er,  Col. 


FIRST  NATIONAL   BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JANUARY  22,   1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $6,983,090  30 

O.  8.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400,000  00 

LOCAL  SECURITIES 6,376,140  03 

REAL  ESTATE IQg  73J  74 

DUE  FROM  BANKS ."  6>016,'692  63 

CASH  ON  HAND 2,782,838  74 

$21,664,393  44 


LIABILITIES. 

CAPITAL  STOCK $1,000,006  00 

SURPLUS 1,029,906  26 

CIRCULATION 988,060  00 

DEPOSITS 18,646.438  19 


$21,664,393  44 


OFFICERS: 


D.  H.  MOFFAT,  President. 

W.  S.  CHEESMAN,  Vice-President. 

THOMAS  KEELY,  Vice-President. 


F.  Q.  MOFFAT,  Cashier. 

W.  C.  THOMAS,  Assistant  Cashier. 

C.  S.  HAUQHWOUT,  Assistant  Cashier. 


D.  H.  MOFFAT, 
J.  A.  McCLURQ, 
W.  C.  THOMAS, 


DIRECTORS 

W.  S.  CHEESMAN 
C.  S.  HAUQHWOUT, 
JAMES  H.  HYDE,  New  York, 
F.  Q.  MOFFAT, 


L.  H.  EICHOLTZ, 

THOMAS  KEELY, 

GEORGE  F.  BAKER,  New  York. 


WE    FURNISH    BROWN    BROTHERS   &    COMPANY,    NEW    YORK,   FOREIGN    LETTERS    OF    CREDIT. 
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Columbus,  ©bio. 

The  OHIO  NATIONAL  BANK 
of  Columbus,  can  do  anything 
in  the  banking  line  for  you, 
and  can  do  it  as  well  as  it 
ought  to  be  done.  Columbus  is 
a  reserve  city;  this  bank  there- 
fore has  extensive  and  direct  con- 
nections throughout  the  State. 

OHIO     ITEMS     A     SPECIALTY. 


5>etrott,  flDicb. 


State  Savings  Bank. 

Statement  of  oondition  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts $7,041,755  83 

Bonds  and  mortgages 4,830,82084  $11,873,57067 

Overdrafts 1,696  95 

Banking  house  and  other  real  estate 440,908  03 

Cash  and  exchange 3,397,694  39 

$16,812,876  04 
LIABILITIES. 

Capital  stock $1,000,000  00 

750,000  00 

100,632  84 


Surplus  fund. 

Undivided  profits '.'.'.'.'.'.I'.'.'. 

Savings  deposits $6,038,603  87 

Commercial  deposits 4,889,43489 

Due  to  banks  and  bankers 3,834,315  44 


*3,763,253  30 

$16,612,876  04 
OFFICERS: 

OBO.  H.  RUSSHL,  President.  R.  B.  MA8ON,  Cashier. 

R.  W.  GILLETT,  Vice-President.         AC8TIN  E.  WING,  Assistant  Cashier. 
H.  C.  POTTER  JR.,  Vloe- President.     H.  P.  BORGMAN.  Assistant  Caaalar. 
E.  A.  8DNDERLIN,  Auditor. 

CONDUCTS  A  9ENER  AL  BANKING  BUSINESS  IN  BOTH 
8AVINQ8  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFER8  IT8  CU8TOMER8  EVERY  BANKINQ  FACILITY. 

8  per  cent  Interest  Paid  on  Savings  Deposits     2  per  unt  Interest  Pata 

upon  the  Daily  Balances  of  State  Banks  and  Bankers 

token  Exceeding  One  Thousand  Dollars. 


NATIONAL  BANK  OF  NORTH  AMERICA. 

Chicago* 

THIS    BANK    OPENED    FOR    BUSINESS    JUNE    16,    1902. 

STATEMENT  AT  CLOSE  OF  BUSINESS,  JANUARY  22,   7904. 

LIABILITIES. 


RESOURCES. 

LOAN8  AND  DISCOUNTS $8,021,726  60 

U.  8.  BONDS  TO  SECURE  CIRCULATION 600,000  00 

PREMIUMS   ON  BONDS 31,600  00 

DUB  PROM  U.S.  TREASURER $29,000  00 

CASH  AND  DUE  FROM  BANKS 6,647,665  18     6,676,665  18 


$15,229,890  78 


$2,000,000  00 

600,000  00 

202,168  75 

500,000  00 

DEPOSITS 12,027,722  08 


CAPITAL  STOCK 

SURPLUS  FUND 

UNDIVIDED    PROFITS. 
CIRCULATION 


$16,229,890  78 


OFFICERS: 

ISAAC  N.  PERRY,  President. 


BERNARD  A.  ECKHART,  Vice-President. 
CHARLES  O.  AUSTIN,  Vice-President. 


JULIUS  S.  POMEROY,  Cashier. 
FRANCIS  V.  PUTNAM    Ass't  Cashier. 


BERNARD  A.  ECKHART, 
CALVIN   DURAND, 

ALBERT  W.  HARRIS, 
EDWARD  HINES, 


DIRECTORS: 

BENJAMIN  J.  ROSENTHAL, 
JOSIAH  LITTLE, 

AYLMER  K.  PERRY, 

WARD  W.  WILLITS, 


ISAAC  N.  PERRY, 

CHARLES   O.  AUSTIN, 

W.  B.  GONKEY, 

GEORGE  P.  BENT. 


LA  VERNE  W.  NOYES, 


JAMES  T.  HARAHAN, 


Drovers    Deposit   National   Bank, 


UNION  STOCK  YARDS,  CHICAGO 


CONDITION  AT  THE  CLOSE  OF  BUSINESS    JANUARY  22,   1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $3,008,785  36 

OVERDRAFTS,  SECURED  AND    UNSECURED 7,104144 

U.  S.  BONDS  TO  SECURE  CIRCULATION 50,000  00 

CASH  AND  DUE  FROM  BANKS 2,808.224  60 


$5*874,114  39 


LIABILITIES. 

CAPITAL  STOCK   PAID   IN $600,000  00 

SURPLUS  FUND 160,000  00 

UNDIVIDED  PROFITS 77.699  60 

RESERVED  FOR  TAXES 8,000  00 

NATIONAL  BANK  NOTES  OUTSTANDING 49,350  00 

DEPOSITS 4,989,064  89 

$6,874,114  89 


OFFICERS: 


WILLIAM  H.  BRINTNALL,  President. 
EDWARD  TILDEN,  Vice-President. 


WILLIAM  A.  TILDEN,  Cashier. 
GEO.  M.  BENEDICT,  Asst.  Cashier. 


ACCOUNTS    OP    BANKS,  CORPORATIONS,  FIRMS    AND    INDIVIDUALS    SOLICITED. 
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(Brano  IRapios,  flDicb. 

The  Old   National  Bank 

OF  GRAND  RAPIDS.iMICH. 

Report  of  Condition  January  22,   1904. 

RESOURCES. 

Loans  and  discounts $4i°73>°77  39 

Real  estate 31,34a  xi 

Bank  building  and  fixtures 170,000  00 

Cash  resources  : 

Stocks,  bonds  and  mortgages $174,938  35 

Due  from  banks 658.338  87 

U.S. Bonds 843,490  76 

U.  S.  Treasurer 46,600  00 

Cash 355,51327    1,977.871  15 


$6,242,190  65 
LIABILITIES. 

Capital  stock $800,000  00 

Surplus  and  undivided  profits  (net) 393,6.10  86 

Cirulation 800,000  00 

Notes  and  bills  rediscounted 35,000  00 

Deposits 4. "3. 5°9  69 

$6,242,190  66 

OFFICERS: 
J.  M.  BARNETT,  President 


WILLA.RO  BARNUART.  Vlce-Pres. 
CLAY  II.  HOLLISTER,  Cashier. 


HARVEY  J.  HOLLISTER.  Vice-Pres. 
FRANK  S.  COLEMAN.  Asst.  Cashier. 


.IAMBS  M.  BARNETT 
WILLARD  BARNHART, 
JACOB  CUMMER, 
JOS.  U.MARTIN, 
W.R.SHELBY, 
E.  G.  STUDi^EY, 
WM    JUDSON, 


DIRECTORS: 


HENRY  IDEMA. 


L.  H.  WITHEY. 
E.    CROFTON    FOX, 
GEO.  C.  PIERCE, 
H.  J.  HOLLISTER 
W.  D.  STEVENS. 
CbAY  H.  HOLLISTER 
J.  C.  HOLT, 


Cle\?elano,  v§>bto. 


The  Colonial  National  Bank 

Statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts $3,939,931  03 

U.  S.  bonds  and   premiums  (for  circulation   and 

to  secure  U.  S.  deposits) 631,631  35 

Bonds,  securities,  etc 805,36369 

Banking-house,  furniture  and  fixtures 83,507  48 

Cash  and  due  from  banks,  etc 976,485  93 

Overdrafts 11,104  65 


Total $6,488,014  03 

LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  undivided  profits 631,145  84 

National  bank-notes  outstanding 300,00c  oc 

Deposits 3,481,868  19 

Bond  account  ........................ ..... . 300,000  00 

Bills  payable 335,000  00 


Total $6,438,014  03 

OFFICERS: 
HENRY  C.  CHRISTY,  President.  H.  A.  HAWGOOD,  Vice-President. 

Jf.  F.  HARPER,  Vice-President.  Q.  A.  COULTON,  Cashier. 

W.  E.  WARD,  Assistant  Cashier. 


THE   CHICAGO   NATIONAL    BANK 

No.  152  Monroe  Street,  Chicago. 
STATEMENT  AT  CLOSE  OF  BUSINESS  JAN.  22,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $10,629,684  93 

OVERDRAFTS 907  80 

BONDS  FOR  CIRCULATION 60,000  00 

OTHER  BONDS  ON  HAND 2,232,095  89 

BANKING  HOUSE  &  SAFE  DEPOSIT  VAULTS-  260,000  00 

CA8H  ON  HAND $3,607,27185 

CITY  CHECKS 300,469  54 

DUE  FROM  BANKS 1,869,419  98 

DUE  FROM  U.  S.  TREASURER               18,000  00  5,796,15137 

TOTAL $18,967,839  99 

LIABILITIES. 

CAPITAL  STOCK  PAID  IN $1,000,000  00 

8URPLUS  FUND 1,000,000  00 

UNDIVIDED  PROFITS 373,664  26 

NATIONAL  BANK  NOTES  OUTSTANDING 49,360  00 

INDIVIDUAL  DEPOSIT8 $13,902,036  32 

DUE  BANKS 2,632,889  41   16,534,925  73 

TOTAL $18,957,839  99 


This  Bank  Is  fully  equipped  to  care  for  the  account* 
of  Banks  and  Banker*.  It  respectfully  solicits  corres- 
pondence with  those  who  contemplate  making  changes 
or  opening  new  accounts. 


DIRECTORS. 


C.  K.  G.  BILLINGS,  J.  R.  WALSH, 

ANDREW  McNALLY,  F.  M.  BLOUNT, 

WILLIAM  BEST,  JOHN  M.  SMYTH 

MAURICE  ROSENFELD. 


OFFICERS. 


J.  R  WALSH,  President. 
ANDREW  McNALLY,  V.-PRE3. 
F.  M.  BLOUNT,  VlCE-PRES. 


T.  M.  JACKSON,  Cashier. 
F.  W.  McLEAN,  Asst.  Cashier. 
JOHN  E.  SHEA,  Asst.  Cash. 


Cbtcaao,  111. 

THE 

National  Live  Stock  Bank 

OF  CHICACO. 

Statement  at  close  of  business  January  22,  1904. 

ASSETS. 

Loans  and  discounts $6,591,298  30 

Overdrafts 24,25165 

U.  S.  bonds 50,000  00 

Stocks,  bonds,  securities,  etc 116,609  99 

Cash  Resources : 

Cash  and  due  from  banks $2,992,566  28 

Exchanges  for  clearing-house...    1,007,157  81 

Due  from  U.  S.  Treasurer 2,50000      4,002,22409 

$10,784,384  03 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 750,000  00 

Undivided   profits 514,29552 

Circulation 50,000  00 

Dividends  unpaid 1,404  00 

Deposits 8,468,684  51 

$10,784,384  03 

OFFICERS  : 

S.  H.  FLYNN,  President.  <:.  A.  HVTIIRR.  Cashier. 

(.    1  .  ICM  BBT,  Asst.  Cashier.  \V.  F.  DOGOKTT,  Asst.  Cashier. 

DIRECTORS: 

JOHN  A.  SPOOR.  JAMES  H.  ASH  BY,  KOSWELL  Z.  HBBRICK, 

ARTHUR G. LEONARD,       LEVI  B.  DOUD,  S.  U.  FLYNN. 

NKLSON  MORRIS.  SAMUEL  UOZZENS, 


Bew  J^orfc  Cits. 

THE  IRVING  NATIONAL 
BANK — Capital,  Surplus  and 
Profits,  $2,000,000  —  invites 
Business  and  Personal  Ac- 
counts, 
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Columbus,  <S>bto. 

THE 

MEKCHANTS  AND  MANUFACTURERS 
NATIONAL  BANK, 

COLUMBUS,  OHIO. 
Statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts 831683,649  05 

Overdrafts 35.4°6  38 

U.  S.  bonds  and  premiums 105,10s  00 

Real  estate,  furniture  and  fixtures 372,95393 

Stocks,  securities,  etc 50.817  7* 

Cash  and  exchange 1,362,944  73 


Total $6,400,870  80 

LIABILITIES. 

Capital $500,000  00 

Surplus  and  profits 33a>988  47 

Circulation 100,000  00 

Deposits 4,367,882  33 

Bills  payable 300,000  00 

Total $5,400,870  80 

WILLIAM  D.  PARK,  President.  <i.  MOORE  PBTER8,  Vice-President. 

W.  8.  COURTRIGHT,  Vloe-Presldeat.     E.  J.  VAUGHAN,  Cashier. 
WALTER  B.  BEEBK,  Asst.  Cashier.        M.  H.  SIMS,  Asst.  Cashier. 

We  Do  Strictly  a  Commercial  Banking  Basinets. 
We  Want  Tour  Business. 


(tmctnnati,  ®bto. 

The  Fifth  National  Bank  of  Cincinnati 

Statement  at  Close  of  business  Jan.  22,  1904 

RESOURCES. 

Loans $3,562,438  86 


U.S.  bonds  and  premiums. 

Bonds  and  securities 

Real  estate  and  fixtures 

Due  from  banks  and  U.S.  Treasury.. .$777,807  45 
Cash 553,303  10 


495,598  32 

499,983  36 

16,886  96 

1,330,109  55 

$5,905,006  96 
LIABILITIES. 

Capital  stock $600,000  00 

Surplus  and  profits 436,51833    $1,036,51833 

Circulation 330,000  00 

Deposits: 

Individual $2,254,077  93 

Bank 2,069,409  80 

U.S.  deposits 225,00000     4,548,48773 

$6,906,005  95 
Comparative  Statement  of  Deposits. 

OCTOBER  6,  1896 $646,523  72 

SEPTEMBER  20,  1898 $1,376,5813* 

SEPTEMBER  5, 1900 $2,757,185  96 

SEPTEMBER  15,  1902 $3,628,669  54 

april  9, 1903 $4,477,389  66 

JANUARY  22,  1904 $4,548,487    73 


CHARLES  A.  HINSCH,  President, 
JAS.  M.  GLENN,  Vice-President. 


EDWARD  SEITER,  Cashier. 
MONTE  J.  GOBLB.  Asst.  Cashier 


CbicaGo,  1IU. 


National    Bank    of    the    Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  JANUARY  22,  1904. 


RESOURCES. 

LOANS $9,470,588  47 

UNITED  STATES  BONDS 207,000  00 

REAL  ESTATE 33,810  48 

FURNITURE  AND  FIXTURES 7,500  00 

CASH  AND  EXCHANGE 5,946,957  90 

TOTAL $15,665,866  85 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

SURPLUS  AND  PROFITS  (NET) 865,295  91 

CIRCULATION 99,997  50 

U.S.BOND  ACCOUNT 60,000  00 

DEPOSITS 12,660,573  44 


TOTAL $15,665,866  86 


OFFICERS: 

JOHN  A.  LYNCH,  President. 
W.  T.  FENTON,  Vj^e-President.  R.  M.  McKINNEY,  Cashier. 

R.  L.  CRAMPTON,  Assistant  Cashier.  O.  H.  SWAN,  Assistant  Cashier. 

THOMAS  JANSEN.  Auditor.  A.  W.  MARGRAFF,  Manager  Foreign  Exchange  Dept. 


CbiCHQOt    nil. 


The  Continental  National  Bank 

OF    CHICAGO. 

STATEMENT     AT     CLOSE     OF    BUSINESS    JANUARY     22,     1904. 


RESOURCES. 

LOANS  AND   DISCOUNTS. ..$23, 961, 823  49 

STOCKS  AND    BONDS 1,261,628  21 

$25,223,451  70 

U.  S.  BONDS  TO  SECURE  CIRCULATION..  60,000  00 

OVERDRAFTS 8,101  84 

REAL   E8TATE 11,01112 

DUE      FROM      BANKS     AND 

U.  S.  TREASURER $7,598,075  01 

CASH 8,136,723  49  15,734,798  60 


LIABILITIES. 

CAPITAL  STOCK  PAID    IN $3,000,000  00 

SURPLUS   FUND 1,000,000  00 

UNDIVIDED  PROFITS M 346,626  91 

CIRCULATION .„..__.  47,900  00 

DEPOSITS 36,632,837  25 


TOTAL ..  $41,027,363  16 


Total $41,027,363  16 

OFFICERS  : 
JOHN   C.  BLACK,  President.  BENJAMIN  S.  MAYER,  Assistant  Cashier. 

GEORGE  M.  REYNOLDS,  Vice-President.  W.  G.  SCHROEDER,  Assistant  Cashier. 

N.  E.  BARKER,  Vice-President.  HERMAN  WALDECK,  Assistant  Cashier. 

IRA  P.  BOWEN,  Assistant  Cashier.  JOHN  MCCARTHY,  Assistant  Cashier. 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSACTED. 
Accounts   of  Banks,    Corporations,    Mercantile   Firms   and   Individuals   Received   on   Favorable    Terns 
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St.  Josepb,  flDo. 


JOHN  8.  Lkmon,  President. 
MlIiTOH  TOOTL1  JR.,  )  K.  H.  ZlMM*RMAM,  Cftihler 

Graham  O.  Laot.     S  V«««-P'-e.i(lenU.  w  ^  Ry^,,  Airt.  Cashier. 

The  Tootle -Lemon  National  Bank, 

ST.   JOSEPH,    MO. 
SUCCESSOR  TO 

TOOTLE,  LEMON  St  CO.,  Bankers. 

Statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts 81,730,411  41 

U.  8.  bonds ax 5,497  5« 

British  Government  bonds 88,553  85 

Pnrnitnre  and  fixtures 13,00*  00 

Cash  and  sight  exchange 1,987,893  95 

U.  8.  Treasurer,  redemption  fund 7,750  00 

$4,018,106  71 
LIABILITIES. 

Capital  stock taoo.ooo  00 

Surplus  and  undivided  profits 43,igo  34 

Circulation i55«o«>°  00 

Demand  deposits 3.614.915  47 

$4,013,105  71 
Received   upon 


Aeounts    ol   Banks, 


Bankers    and    Individuals 
Eqnltable  Terms. 

CORRESPONDENCE     INVITED. 

DIRECTORS: 

JOHN  8.  LEMON,  GRAHAM  G.  LACY 

MILTON  TOOTLE  Jr.,  W.  T.  VAN  BRUNT 

KATE  M.  TOOTLE. 


St.  Josepb,  flDo. 

The  National  Bankof  St.  Joseph 

UNITED   STATES    DEPOSITORY. 

St.  Joseph, Mo. 

■8TABI.IBHBD  1878. 
ORGANIZED  AS  A  NATIONAL  BANK  1883. 

Return  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts 93,154,964  36 

U.  8.  bonds  and  securities 317,380  os 

Banking  bouse 35,000  ee 

Cash  and  reserve 1,448,443  36 


Total $3,946,686  72 

LIABILITIES. 

Capital  stock  paid  in Sxoo.ooo  os 

Surplus  and  undivided  profits 3x3,958  88 

National  bank  notes  outstanding 100,00c  0* 

Deposits 3,539,7»7  84 

Total. $3,945,686  72 

L.  C.  BURNE8,  President. 

HUSTON  WYETH,  )  vi«A-Preiild«r.t* 
JA8.  N.  BURNE8,     J  vice-Fresiaent*. 

a.  D.  MCALLISTER  Cashier. 

Mare  than  usual  facilities  tor  Collections  thronchoat  K «■■«», 
Nebraska,  Iowa,  and  Northwest  Missouri. 


St.  XouiS,  iTDo. 


MERCANTILE  TRUST  COMPANY. 

STATEMENT  AT  THE  CLOSE  OF  BUSINESS  SEPTEMBER  9,   1903. 


RESOURCES. 

LOANS  $16,612,745  60 

BONDSjAND  STOCKS 2,643,603  34 

OTHER  ASSETS 16,684  87 

REAL  ESTAT  E  AND  SAFETY  DEPOSIT  VAULT8 ..  710,000  00 

CASH  IN  VAULTS  AND  DEP0SIT0EIES .3,682,558  84 


$23,565,492  55 


LIABILITIES. 

CAPITAL  STOCK— FULL  PAID $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 6,824,917  98 

RESERVED  FOR  INTEREST 10,000  00 

OTHER  LIABILITIES 19,177  61 

DEPOSITS 13,711,397  01 


$23,565,492  55 


OFFICERS: 

FESTUS  J.  WADE President. 

CORWIN  JH.  SPENCER,  Vice-President.  GEORGE  W.  WILSON,  Vice-Pres.&  Treasurer. 

LORENZO  E.  ANDERSON,  Vice-President.  'WILLIAM  MAFFITT,  Asst.  Treasurer. 

JOHN  H.  KRUSE,  Asst.  Treasurer.  JACOB  KLEIN,  Counsel 

VIRGIL  M.  HARRIS,  Trust  Officer.  AMEDEE  V.  REYBURN, )  «____„_  «,„,„  r>.„„.,i.  n.„. 

GEO.  B.  CUMMINGS,  Asst.  Trust  Officer.  H.  vP.  COOKE,  \  Managers  Safe  Deposit  Dept. 

WM.  FOLEY,  Manager  Bond  Department. 


C.  H.  McMILLAN,  Secretary. 

J.  B.  MOBERLY,  Asst.  Secretary. 

JA_ 


Lorenxo  E.  Anderson, 
Oeorge  Warren  Brown, 

Iames  W.  Bell, 
*anl  Brown, 
Jame»  G.  Butler, 


James  Campbell, 
Gustav  Cramer, 
L.  D.  Dozier, 
David  Eiseman, 
C.  F.  Gauss, 


DIRECTORS: 

HcnryGriesedieck  Jr., 
R.  C.  Kerens, 
W.  J.  Kinsella, 
Emerson  McMillin, 
C.  H.  McMillan, 


William  Maffitt, 
George  D.  Markham, 
Dan  C.  Nugent, 
Harry  Scullln, 
Corwin  H.  Spencer, 


Joseph  Spiegelhalter, 
John  S.  Sullivan, 
FestusJ.  Wade, 
D.  D.  Walker, 
George  W.  Wilson. 


Excellent  facilities  for  Collections  on  all  parts  of  the  Country. 


CAREFULLY    SELECTED    LIST    OF    INVESTMENT    BONDS    FURNISHED    ON    APPLICATION. 


H)es  flDotnes,  1Towa. 


Burlington,  Uowa. 


Des  Moines  Savings  Bank  Merchants  National  Bank, 


Des  Moines,  Iowa. 


Statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Bills  receivable $3,074,943  >4 

Banking  house g5,66i  48 

Cash  and  Exchange 854,341  05 

$4,024,846  67 
LIABILITIES. 

Capital   stock $500,000  00 

Surplus  and   profits 102,831  67 

Deposits 3,423,014  00 

$4,024,846  67 

CONDUCTS  A  GENERAL  BANKING  BUSINESS  IN  BOTH 
SAVINGS  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  ITS  CUSTOMER8  EVERY  BANKING  FACILITY. 

INTEREST    ALLOWED    ON     SAVINGS    ACCOUNTS. 

P.  U.  CASADY,  President. 

8IMON  CASADY,  Vice-President. 

HOMER  A.  MILLER,  Cashier. 

C    T.  COLE  JR.,  Assistant  Cashier. 


BURLINGTON,    IOWA. 

UNITED  STATES  DEP0SIT0EY. 

Capital, $100,000 

Surplus  and  Undivided  Profits,    -      103,873 

Accounts   of  Banks  and  Bankers  Invited,   And  Every   Facility 

Consistent  with  Sound  Conservative  and  Legitimate 

'  Banking  will  be  Extended.     Sovtheastern 

Iowa  Co/lections  a  Specialty. 

OFFICERS: 

T.  W.  BARHYDT,  President. 

W.  E.  BLAKE,  Vice-President.  J.  L.  EDWARDS,  Cashier. 

H.  J.  HUNGERFORD,  Assistant  Cashier. 


T.  W.  BARHYDT, 
H.  A.  BROWN, 


DIRECTORS: 
W.  E.  BLAKE, 
W.  W.  COPELAND, 
R.  F.  HOSFORD, 


N.  S.  YOUNG, 
J.  L.  EDWARDS. 
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St.  Xouis,  /IDo. 

THIRD  NATIONAL  BANK  OF  ST.  LOUIS. 

Statement  at  close  of  business,  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts $13,986,407  88 

U.  S.  bonds  and  premiums 3,138,681  35 

Other  Stocks  and  bonds 1,869,054  64 

Banking  bouse  and  real  estate 361,000  00 

Cash  and  exchange 10,750,991  06 

$29,006,134  83 

LIABILITIES. 

Capital  stock $3, 000,000  00 

Surplus  and  undivided  profits 1,668,013  73 

U.  S.and  municipal  bond  account........ 1,117,000  00 

Circulation 1,050,000  00 

Deposits 13,171,131  xo 

$29,006,134  83 


OFFICERS: 


C  n.HDTTI 8,  President. 
W.  B.  WBLLS,  Vloe- President. 


G.  W.  GALBREATH,  Cashier. 
J.  R.  COOKE,  Assistant  Cashier. 


THE 

American  Exchange  Bank 

ST.  LOUIS. 

Report  of  Condition  Jan.  22,   1904. 

RESOURCES. 

Time  Loans $3,270,089  37 

Bonds  and  Real  Estate 118,0x933 

Bank  Building 135,000  00 

Cash  in  Banks $1,438,573  51 

Cash  in  Vault 997,015  60 

Demand  Loans 3,645,14000      5,080,73912 

$7,593,837  80 
LIABILITIES. 

Capital  Stock,  Full  Paid $500,000  o» 

Surplus  and  Undivided  Profits 664,834  93 

Deposits— Banks $1,876,250  55 

Deposits— Individual 4.552,752  32      6,429,003  87 

$7,593,837  8© 

Accounts  and  Collections  solicited  on  paying  basis  only 

OFFICER8: 

WALKER  HILL,  President,  EPHRON  CATLIN.  VIce-PreBldent. 

L.  A.  BATTAILE,  Cashier.  EM1SON  CHANSLOR,  Ass't  Cashier. 


St.  Xouis,  flDo. 

Mississippi   Valley  Trust  Company 

Report  of  condition  December  31,  1903 


RESOURCES 

Loans  and  discounts $9,169,983  13 

Bonds  and  stocks 10,077,573  09 

Real  estate 554.459  57 

Due  from  banks  and  trust 

companies 3,908,784  83 

Overdrafts 373  67 

Safety  deposit  vaults  ......  73,000  00 

Cash  and  cash  items 1, 933, 695  97 

All  other  resources 13,055  3a 


$25,728,92267 


LIABILITIES 

Capital  stock $3,000  000  «« 

Surplus 3,500,000  oa 

Undivided  profits 1,745,098  7a 

Deposits 16,319,533  80 

Bills  re-discounted 500,00000 

Liabilities  other  than  those 
above  stated 764,190  05 


$25,728,922  67 


OFFICERS : 
JULIUS  8.  WAL8H.  President 
BRECKINRIDGE  JONES,  V.-Pres.  &  Counsel    FREDERICK  VIERLING,  Tr»st  Officer 
JOHN  D.  DAVIS,  Vice-Pres.  H.  8.  AMES,  Asst.  Trust  Officer 

SAMUEL  B.  HOFFMAN,  V.-Pres.  W.  G.  LACKEY,  Asst.  Trust  Officer 

JAMBS  E.  BROCK,  Secretary  W.  DAVIESS  PITTMAN,  Bond  Officer 

HUGH  R.  LYLE.  Asst.  Secretary  EUGENE  H.  BBNOIST.  Real  Bstate  Officer 

HBNRT  C.  IBBOTSON,  Asst.  Sec  W.  B.  PRICE,  Safe  Deposit  Officer 


DIRECTORS  : 


JAMES  E.  BROCK 


AUGUSTS  B.  SWING 


MURRAY  CARLBTON    DAVID  R.FRANCIS 


CHARLES  CLARK 
JOHN  ».  DAVIS 
H.  L.  DRCMMOND 


AUGUST  GEHNER 
GEO.  H.  GODDARD 
8.  B.  HOFFMAN 


CHA8.  H.  HUTTIO  J.  RAMSEY  JR. 

BRECKtNR'GB  JONES   MOSES  RUM8BY 
WM.  F.  NOLKBR  ROB'T  H.  STOCKTON 

WM.  D.  ORTHWBIN       JULIU8  8.  WALSH 
H.  CLAY  PIERCE  ROLL  A  WELLS 


IPortlano,  ©re. 

The  First  National  Bank 

OF  PORTLAND,  OREGON. 

Statement7at  close  of  business  Jan.  22,  1904. 

KESOURCES. 

Loans  and  Discounts $3,577,567  oo 

U.  S.  Bonds,  at  par 1,300,000  00 

Other  bonds  and  securities 1,964,301  31 

Bank  premises 70,000  00 

Due  from  Treasurer  U.S $35,000  00 

Due  from  other  banks 551,375  16 

Due  from  reserve  agents 884,997  58 

Cash  on  hand 1.499. 4>8  33      3,960,691  07 

$0,872,469  38 

LIABILITIES. 

Capital  Btock $500,000  00 

8urplus  and  undivided  profits 9°4.9°°  93 

Circulation 476,000  00 

Deposits— individual  and  banks $7,193,334  16 

Deposits— U.  S 799.334  39  7.991.558  45 

$9,872,469  3d 
OFFICERS: 
A.  L.  MILLS,  President.  J.  W.  NEWKIRK,  Cashier. 

W  O.  ALVORD,  Asst,  Cashier  B.  F.  STEVENS,  2d  Asst,Cashler. 

DIRECTORS: 
JACOB  KAM1I,  A  L.  MILLS. 

JAMES  F.  FAILING,  H.  F.  CONNER 

J.  W.  NEWKIRK. 

UNITED   STATES   DEPOSITARY 


Salt  Xafee  Cits,  TlUab. 

Walker  Brothers  Bankers. 


Established  1859. 


Incorporated  1903. 


Capital,     - 
Deposits, 


$200,000 

$1,300,000 


Prompt  and   Special  Attention  given  to  Collections  in 
this  intermonntain  region. 

CORRESPONDENCE    INVITED. 

M.   H.  WALKER,   PRESIDENT. 

THOMAS  WEIR,  VICE-PRESIDENT. 

L.  H.  FARNSWORTH,  CASHIER. 

E.  O.  HOWARD,  Asst.  Cashier. 

JOHN  H.  WALKER,  AS8T.  Cashi!*. 
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flDtnneapolts,  /IDtnn. 

SECURITY  BANK  OF  MINNESOTA 

AT  MINNEAPOLIS. 

Statement  at  close  of  business  Jan.  22,  1904. 

RESOURCES. 

Loans  and  discounts $6,581,136  46 

Overdrafts 99.944  88 

U.  S.  and  other  bonds,  stocks  and  securities 161,49689 

Bank  building  and  other  real  estate 305,186  89 

Cash  and  due  from  banks 3,980,38779 

$9,958,062  91 

LIABILITIES. 

Capital  paid  in $1,000,00000 

8urplus  and  undivided  profits 401,433  09 

Deposits 8,556,63083 

$9,958,062  91 

Collections  on   the  entire  Northwest  handled  carefully,  promptly 
and  remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNTS  OF  BANKS  AND  BANKER8   RECEIVED  ON  FAVORABLE  TERMS. 

OFFICERS: 
F.f  A.  CHAMBERLAIN,  President.      PBRRY  HARRISON,  Vice-President 


K.  F.  MEARKLE.  Vice-President. 
FRED.  SPAFFORD.  Asst.  Cashier. 


T.  F.  HURLEY,  Cashier. 
M.  C.  HAMER,  Asst.  Cashier. 


/iDtnneapoliSt  /IDinn, 


ORGANIZED  1872. 


Northwestern  National  Bank 


OF  MINNEAPOLIS,  MINN. 


Capital, 
Surplus, 


$1,000,000 
600,000 


OFFICERS. 
WM.  H.  DUNWOOD  Y,  President.  JOSEPH  CH  APM AN  JR.,  Cashier. 

M.  B.  KOON,  Vice-President.  F.  E.  HOLTON,  Asst.  Cashier. 

E;W.  DECKER.  Vice-President.  CHAS.  W.  FAR  WELL,  Asst.  Cashier 

DIRECTORS. 


JAMBS  8.  BELL,  President  Washburn 
Crosby  Co. 

J.  B.  CARPENTER.  President  Carpen- 
ter-Lamb Co-,  Lumber. 

JO8EPH  CHAPMAN  JR.,  Cashier. 

XL  C.  COOKE,  Seoretary  Minneapolis 
Trust  Co. 

S.  A.  CULBERTSON,  Capitalist. 

B.W.  DECKER,  Vice-President. 

WM.  H.  DUNWOODY,  President. 

L.  S.  GILLETTE,  President  Electric 
Steel  Elevator  Co. 

T.  B.  J  ANNE  Y,  Pres.  Janney,  Semple, 
Hill  &  Co.,  Wholesale  Hardware. 

X.  B.  KOON,  Vice-President. 

HENRY  L.  LITTLE,  Gen'l  Mgr.  Pills- 
bury-Washburn  Fl'r  Mills  Co.,  Ltd. 


W.  G.  NORTHUP.  President  North 

Star  Woolen  Mill  Co. 
GEORGE  W.  PEAVEY,  Peavey  Ele- 
vator System. 
GEORGE  W.  PORTER,  Capitalist. 
W.  A.  RAMSEY,  President  Minnesota 

Linseed  OH  Ce„  Ltd. 
A.  T.  RAND,  President  Minneapolis 

Gas  Light  Co. 
JAME8  W.RAYMOND,  Ex-President. 
GEORGE  W.  V  AN  DUSBN.Van  Dusen 

Elevator  System. 
C.  D.  VBLIE,  Vice-President  Deere  & 

Webber  Co.,  Farm  Machinery. 
O.  C.WYM  AN,  Pres.Wym  an.  Partridge 

&  Co.,  Wholesale  Dry  Goods. 
J.  T.  WYM AN,  Smith  &  Wyman,  Sash. 

Doors  and  Blinds. 


An  average  of  over  8  per  cent  annnal  dividends  paid  to  stock- 
holders  since  organization  in  1872. 

Dividends  paid  since  organization,  $2,210,000  00. 


/iDtnneapolts,  flDtnn. 

THE  FIRST  NATIONAL  BANK 

OF  MINNEAPOLIS. 

Statement    of    condition   Jan.  22,    1904. 

ASSETS. 

Loans  and  discounts $8,755,46587 

United  States  bonds,  at  par 1,050,130  00 

Railroad  and  other  bonds... 143,640  00 

Cash  on  hand  and  due  from  banks 3i87a.7ia  aa 


$13,820,938  09 

LIABILITIES. 

Capital $3,000,000  00 

Surplus 1,300,000  00 

Undivided  profits 65,863  78 

Circulation 7 74.9 00  00 

United  States  bond  account 300,000  00 

Deposits! 9,480,175  3* 

$13,820,938  09 
OFFICERS: 
J.  B.  GrLFTLLAN,  President,  F.  M.  PRINCE.  Vice-President. 

C.  T.  JAFFRAY,  Cashier.  D.  MAC  KERCH  AR,  Asst.  Cashier. 

ERNEST  C.  BROWN,  Asst-  Cashier. 

UNITED  STATES  DEPOSITORY. 

UNSURPASSED    FACILITIES  FOR  NORTHWESTERN 
COLLECTIONS— ACCOUNTS  INVITED. 

Saint  IPaul,  /IDinn. 

THE  MERCHANTS  NATIONAL  BANK 

OF  SAINT   PAUL,   MINN. 

Statement  at  close  of  business  Jan.  22,  1904. 
RESOURCES. 

Loans  and  discounts... $4, 053, 901  65 

U.  S.  bonds,  at  par 700,00000 

Other  bonds  and  stocks 356,773  50 

Banking-house 190,000  00 

Cash  and  due  from  banks 2,081,650  16 

$7,282,226  81 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 375,000  00 

Undivided  profits 39, 186  31 

Circulation 300,000  00 

Deposits 6,668,089  00 

$7,282,226  31 
OFFICERS: 

KENNETH  CLARK,  President.  GEO.  H.  PRINCE,  Cashier. 

C.  H.  BIGELOW,  Vice-President.  H.  W.  PARKER.  Asst.  Cashier 

H.  VAN  VLECK,  Asst.  Cashier. 


CRAWFORD  LIVINGSTON. 
KENNETH  CLARK, 
J.  H.  SKINNER, 
LOUIS  W.  HILL, 


DIRECTORS: 
GEO.  H.  PRINCE. 
D.  R.  NOYES. 
B.  N.  SAUNDER8, 
V.  M.  WATKINS, 


L.  P.  ORDWAY, 
F.  B.  KELLOGG. 
C.  H.  BIGELOW. 


UNITED  STATES   DEPOSITORY. 


NOW    READY. 


THE  FINANCIAL  REVIEW, 


ANNUAL. 


1004        ISSUE. 


A  Year  Book  of  Financial  Information,  284  Pages. 


Bound    in    Cloth,    #2  OO. 


William:     b.    dana    company,     publisherSj 

pine  street,  corner  pearl  street,  new  york 
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E.  H.  ROLLINS  &  SONS, 


BANKERS 


MUNICIPAL   and   CORPORATION    BONDS, 


19     MILK    STREET      BOSTON. 


[   CHICAGO.  DENVER.  SAN     FRANCISCO. 


N.  W.  HARRIS  &  CO., 

BANKERS, 

PINE  STREET   COR.  WILLIAM, 
CHICAGO.  NEW  YORK.  BOSTON, 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

ISSUE     TRAVELERS*     LETTERS     01     GREDI'l 
AVAILABLE  IN  ALL  PARTS  OF  THE   WORLD. 

QUOTATIONS  FURNISHED  FOB  PURCHASE,  BALE  OB  EXCHANGE. 


LISMAN,  LORGE  &  CO., 

TELEPHONES,    5950,   5951,   5952    BROAD.  CABLE    ADDRESS,     'A  LISMAN. 

NO.  25   BROAD   STREET,    NEW    YORK, 

Offer  Safe  Underlying  Industrial  and  Traction  Bonds,  which  have  paid 
Interest  charges  for  ten  years  or  more,  to  pay  from   5   to  6   per    cent. 


We  assist  in  revising  the  Chronicle  quotations  for  Traction  Securities,  and  will  promptly 
answer  any  inquiry  in  regard  to  same. 
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F.  J.  LISMAN   &   CO., 

Investment  Securities. 

MEMBERS    NEW    YORK    STOCK    EXCHANGE. 

No.  jo  Broad  Street,  New    York. 


Safe  Steam  Railroad  Securities, 
Paying  rrom  four  to  five  per  cent,  constantly  on  hand. 

Detailed  description  on  application. 


We  mate  a  specialty  of  dealing  in  current  and  uncurrent  Steam  Railroad  Bond* 
and  Stocks,  and  revise  the  Chronicle  Quotations  for  this  class  of  securities,  and 
will  promptly  answer  any  inquiries  in  regard  to  same. 


Telepho*  Cable  Address: 

2794.   2795  BROAD.  FARBRANG  NEW  YORK 

HARTFIELD  AND    LIEBER   CODES. 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED     1822. 


NOS.    16,    18,    20    AND    22    WILLIAM    STREET, 

NEW     YORK. 


CAPITAL,       -  $1,000,000  oo 

UNDIVIDED  PROFITS,      7,000,000   00 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  aot  as  Ezeoutor, 
Administrator,  Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts   as   Trustee    under    Mortgages   made    by   Railroad  and  other  Corporations,  and  as  Transfer  Agent 
and  Registrar  of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balanoes. 
Manages  Real  Estate  and  lends  money  on  bond  and  mortgage. 
Acts  as  Agent  for  the  transaction  of  any  approved  financial  business. 
EDWIN  S.  MARSTON,  President. 

TH0S.  J.  BARNETT,  2d  Vice-President. 

SAMUEL  SLOAN  Jr.,  Secretary. 

AUGUSTUS  V.  HEELY,  Asst.  Secretary. 

WILLIAM  B.  CARD0Z0,  Asst.  Secretary. 

CORNELIUS  R.  AGNEW,  Asst.  Secretary. 

BOARD    OF    DIRECTORS: 

SAMUEL  SLOAN,  JAMES  STILLMAN,  MOSES  TAYLOR  PYNE, 

WILLIAM  WALDORF  ASTOR,  HENRY  A.  C.  TAYLOR,  S.  S.  PALMER, 

D.  O.  MILLS,  D.  H.  KING  Jr.,  CLEVELAND  H.  DODGE, 

ROBERT  F.  BALLANTINE,  ROBERT  C.  BOYD,  JOHN  L.  RIKER, 

FRANKLIN  D.  LOCKE,  E.  R.  HOLDEN,  DANIEL  S.  LAMONT, 

GEORGE  F.  BAKER,  WILLIAM  ROWLAND,  HENRY  HENTZ, 

A.  G.  AGNEW,  EDWARD  R.  BACON,  H.  VAN  RENSSELAER  KENNEDY, 

CHARLES  A.  PEABODY,  HENRY  H.  ROGERS,  ARCHIBALD  D.  RUSSELL, 

HUGH  D.  AUCHINCLOSS,  EDWIN  S.  MARSTON,  P.  A.  VALENTINE. 


Bank  and  Quotation 


SECTION 


OF   THE 


rOMMERClAL  &  FINANCIAL  ThRONICLE. 

Entered  aooording  to  Aot  of  Congress  in  the  year  1904  by  William  B.  Dana  Oompant,  in  Office  of  Librarian  of  Congress,  Washington,  D.  O. 


VOL.  78. 


NEW  YORK,  APRIL  2,  1904. 


NO.  2023. 
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Drovers  Deposit  Nat.  Bank. 

Equitable  Trust  Co 

Mat.  Bk.  of  North  America.. 
Mat.  Bank  of  the  Republic. 
National  Live  Stock  Bank.. 
Northern  Trust  Co.  Bank... 

CINCINNATI,  OHIO. 
Fifth  National  Bank 


1395 
1297 
1308 
1302 


1306 
1307 
»305 
1357 
1305 
1307 
1306 
1357 


CLEVELAND,  OHIO. 
Colonial  National  Bank... 


.1307 
.1306 


COLUMBUS,  OHIO, 
Merchants  &  Manuf.  Nat.  Bk 
Ohio  National  Bank 

DALLAS,  TEXAS. 
American  National  Bank. 

DENVER,  COL. 
First  National  Bank 


»3°7 
1305 


DE3  MOINES,  IOWA. 
Des  Moines  Savings  Bank. 

DETROIT,  MICH. 
■tate  Savings  Bank 


FORT  WORTH,  TEX. 
Fort  Worth  National  Bank  . 

GRAND  RAPIDS,   MICH. 
Old  National  Bank 


.1304 
.1304 
.1308 
.1305 
.1304 

1306 

HARTFORD,  CONN. 
*tna  National  Bank 1298 

HOUSTON,  TEX. 
Sooth  Texas  National  Bank. 1304 

INDIANAPOLIS,  IND. 
Merchants'  National  Bank. ..1298 

JER8EYCITY,  N.  J. 
Commercial  Trust  Co.of  N.J.  1  297 
First  National  Bank 1397 

KNOXVILLE,  TENN. 
City  National  Bank 1304 

LOUISVILLE,  KY. 
National  Bank  of  Kentucky .  1  301 

MACON,  GA. 
Exchange  Bank 1302 

MILWAUKEE,  WI8. 
First  National  Bank 1299 


MINNEAPOLIS,  MINN.  PAGE. 
First  Nat.  Bk.  of  Minneap...  1 31 0 
Northwestern  National  Bk.1310 
Security  Bank  of  Minnesota.  131 0 


MOBILE, 
Peoples  Bank 


ALA. 


.1303 


MONTGOMERY,  ALA. 
Mer.&  Plant. -Farley  Nat.Bk.x303 

NASHVILLE,  TENN. 

American  National  Bank 1302 

Fourth  National  Bank 1302 

NEWARK,  N.  J. 

Nat'l  Newark  Banking  Co 1297 

Union  National  Bank 1297 


NEW  ORLEAN8,  LA. 
Hibernia  Bank  &  Trust  Co.. 
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NEW  YORK,  N.  Y. 
Bank  of  New  York,  N.  B.  A.. 1295 
Citizens  Central  Nat.  Bank  .1294 

Chemical  National  Bank 1294 

Farmers'  Loan  &  Trust  Co. .1312 

Gallatin  National  Bank 1294 

Hanover  National  Bank 1294 

Irving  National  Bank 1296 

Merchants'  National  Bank..  1296 

Merchants'  Trust  Co 1296 

Nat'l  Bank  of  Commerce 1295 

National  City  Bank  of  N.Y..1296 

National  Park  Bank ..1295 

Oriental  Bank 1296 

Seaboard  National  Bank 1294 

NORFOLK,  VA. 

Citizens  Bank 1303 

Norfolk  National  Bank 1303 

OMAHA,  NEB. 
Omaha  National  Bank 1299 

PATERSON,  N.  J. 
First  National  Bank 1297 

PHILADELPHIA,  PA. 

Central  National  Bank 1300 

Corn  Exchange  Nat. Bank  ..1301 
Farmers'  &  Mech.  Nat.  Bk..i3oo 
Fourth  Street  National  Bk  .  1  298 

Franklin  National  Bank 1301 

Qirard  National  Bank 1301 

Girard  Trust  Company 1300 

Philadelphia  National  Bk...i30o 

PITTSBURGH,  PA. 
Mellon  National  Bank 1299 

PORTLAND,  ORE. 
First  Nat.  Bank 1309 

8T.  JOSEPH,  MO. 
National  Bank  of  St.  Joseph. 1308 
Tootle-Lemon  National  Bk.. 1308 

8T.'LOUIS,'MO. 

American  Exchange  Bank. ..1309 

Mercantile  Trust  Co 1308 

Mississippi  Valley  Trust  Co. 1309 
Third  Nat. Bank  of  St. Louis.  1309 

ST.  PAUL,  MINN. 
Merchants'  National  Bank. .1310 

SALT  LAKE  CITY,  UTAH. 
Walker  Brothers k 1309 

SPRINGFIELD,    MASS. 
Chapln  National  Bank 1298 


WILLIAM  B.  DANA  COMPANY,  Publishers, 

INE  ST..  CORNER  OF  PEARL  ST..  NEW  YORK. 


REVIEW    OF   MARCH. 

A  number  of  events  of  large  importance  occurred 
during  March.  The  one  of  paramount  iofluenoe  of 
course  was  the  decision  by  the  Uilted  States  Su- 
preme Court  in  the  case  of  the  Northern  Securities 
Company,  upon  the  outcome  of  which  so  much  was 
dependent.  A  second  development  was  the  failure  of 
Daniel  J.  Sully  &  Co.  and  the  resulting  collapse  in  the 
speculation  in  the  cotton  market,  which  had  been  car- 
ried on  so  long.  A  third  inoident  was  the  amicable 
adjustment  of  the  differences  between  miners  and  op- 
erators in  the  bituminous  coal  regions,  averting  a 
great  labor  conflict  which  it  had  been  feared  would 
take  place  on  the  1st  of  April. 

The  decision  in  the  Northern  Securities  Company 
case,  though  it  was  adverse  to  the  acquisition  of  the 
stocks  of  the  Northern  Pacific  R  til  way  Company  and 
the   Great  Njrthern  Railway  Company,  did   not  pro- 
duce any  such  disturbances  as  had  been  been  appre- 
hended.   There  was  no  break  in  prices  on  the   Stock 
Exchange;  on  the  contrary,  a  sharp  recovery  ensued. 
The  explanation  of  this  unexpected  state  of  things  is 
to  be  found  in  the  circumstance  that  the  hopeful  and 
encouraging  aspects  of  the  decision  were  deoidedly 
more  in  evidence  than  those  of  the  opposite  nature. 
In  the  first  place,  the  decision  was  that  of  a  divided 
Court,    five  members  ruling  against    the  company, 
while  four  members  dissented.     In  the  second   place, 
out  of  the  five   members  on   the   majority  side,  one, 
Justice    Brewer,    concurred  in   the  judgment     but 
not  in  the  reasoning  of  his  oolleagues.    Justice  Brewer 
had  been  with  the  majority  in  the  decision  against 
the  Trans-Missouri  Freight  Association,  and  in  con- 
curring in  the   -judgment   in  the   present   case  was 
moved  to  say  that   while  a  further  examination  had 
not  disturbed  his  conviction  that   the  earlier  case  had 
been   correctly  decided,  yet  he    felt  that    in    some 
respects  the  reasons  given  for  that  earlter  judgment 
could  not  be  sustained.     Instead  of  holding  that  the 
Anti-Trust  Act  of  1890  included  all  contracts,  reason- 
able or  unreasonable,  In  restraint  of  inter-State  trade, 
the  ruling  should   have  been  that  the  contracts  there 
presented  were  unreasonable  restraints  of  inter-State 
trade  and  as  such  within  the  scope  of  the  Act.     He 
put  this  concurrence    in  the  judgment  against  the 
Securities    Company  on  the  s*me    ground,   namely 
that  its  aots  could  not  be  regarded  a  reasonable  or 
lawful  restraint  of  trade. 

The  minority  Justices,  in  separate  opinions,  went 
even  further  than  Justice  Brewer,  saying  "tbat 
Congress  was  without  power  to  regulate  the  acquisition 
and  ownership  of  the  stock  in  question  (that  of  the 
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Northern  Pacific  Railway  and  the  Great  Northern 
Railway)  by  the  Northern  Securities  Company"  aid 
even  if  the  re  was  euch  power  In  Congress  it  had  t,  ot  been 
exercised  by  tte  Anti -Tnist  Act.  The  fonr  dissenting 
Justices  comprised  two  members,  namely  Justice  Peck- 
ham  and  Justice  Faller,  who  had  voted  with  the  ma- 
jority in  the  Trans  Missouri  Freight  Association  and 
the  Joint  Traffic  Association  cases.  Altogether,  it 
appeared  that  the  views  of  several  members  of  the 
Court  had  undergone  important  modifications  since  the 
earlier  decisions — that  the  inclination  now  was  to  give 
a  broader  and  less  narrow  interpretation  to  the  1890 
Anti-Trust  Law,  and  last,  and  most  important  of  all, 
that  the  communlty-of-interest  idea,  which  had  done 
80  much  to  promote  peace  in  tue  railroad  world,  could 
not  successfully  be  attacked.  This  left  the  situation 
wholly  different  from  what  it  was  supposed  It  would 
be  in  case  of  an  adverse  judgment;  as  that  fact  grad- 
ually dawned  upon  the  public  mind,  business  men  be- 
gan to  take  new  hope,  and  great  activity  at  rising 
prices  developed  on  the  Stock  Exchange. 

The  failure  of  Daniel  J.  Sally  &  Co.  came  quite 
unexpectedly  on  Friday,  the  18th.  The  price  of  cot- 
ton had  been  declining  quite  heavily  just  before  the 
failure,  and  finding  himself  unable  to  raise  additional 
money  to  oontinue  the  speculation,  Mr.  Sully  was 
obliged  to  announce  his  suspension.  The  pi  ice  of  the 
May  option  had  advanced  from  15 '24  cents  on  March  1  to 
16-66  cents  on  the  11th;  in  the  break  on  the  18tn  the 
quotation  got  down  to  12*65  cents  (a  decline,  as  will 
be  seen,  in  a  single  week  of  4  cents  a  lb.);  from  this 
there  was  a  recovery  to  15*28  cents  on  the  26th,  with 
a  reaction  to  14  50  on  the  29th,  and  the  close  on 
March  31  was  at  15*04  cents.  The  ginning  report 
of  the  U.  S.  Government,  showing  a  crop  of  somewhat 
over  10,000,000  bales,  was  construed  as  a  favorable  in- 
fluence, though  it  completely  falsified  Mr.  Sully's  pre- 
diction, he  having  estimated  the  crop  at  only  9,500,- 
000  bales.  The  course  of  spot  prices  in  this  market 
was  from  15*35  cents  February  29  and  15*60  March  1 
to  16*65  cents  March  9,  with  a  drop  to  14]cents  March 
22d;  and  the  close  March  31  was  at  15*35  cents. 

As  regards  the  settlement  in  the  bituminous  coal 
regions,  this  was  a  happy  adjustment  of  a  situation 
which  at  one  time  promised  to  have  a  serious 
outcome.  Owing  to  the  depression  in  the 
trade,  bituminous  coal  operators  had  determined 
upon  a  15-per-cent  reduction  in  wages.  Event 
ually,  however,  a  compromise  was  reached  on  a 
basis  of  a  reduotlon  of  only  5  per  cent,  but  the  ar 
rangement  to  cover  a  period  of  two  years,  and  thiB  the 
miners  finally  decided  to  accept  by  a  vote  of  98,514 
against  67,373.  In  the  building  trades  in  this  city 
the  developments  were  not  so  favorable,  a  strike  of 
the  bricklayers  and  laborers  occurring.  A  favorable 
incident  was  the  continued  improvement  In  the  iron 
and  steel  trades. 

The  stock  market  was  extremely  dull  up  to  the 
time  of  the  rendering  of  the  decision  In  the  Northern 
Securities  Company  case,  with  the  volume  of  busi- 
ness at  the  lowest  ebb  reached  for  a  long  time  past. 
After  the  announcement  of  that  decision,  and  as  its 
purport  became  better  understood,  great  activity 
developed,  attended  by  a  marked  aud  general  rise  in 
prices.  From  a  total  of  only  74,403  shares  dealt  In 
on  the  10th,  there  was  an  increase  in  business  until  on 
the  22d  the  day's  transactions  amounted  to  1,052,245 
shares  and  on  the  23d  to  1,338,747  shares.  On  re- 
ports of  a  hitch  in  the  negotiations  between  the 
Harriman  Union  Pacific  Interests  and  the  Morgan- 
Hill  people  the  volume  of  business  then  fell  off  and 
there  was  also  Borne  recession  in  prices,  but  towards 
the  close  of  the  month  business  again  increased  and 
the  upward  movement  in  prlcesjwas  resumed. 
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TOLUMI  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 

Month  of  March-                1004.  1903.  1908. 

Stock  sales— 

NumDer  of  shares...        11,440,656  15.095.306  11.957,409         27,060.968 

Parralae $1,053,078,1*60  11,424.484.400  11,143.409,760  |3,0»4.(  ll.UC 

Bond  tales  (par  value)— 

Railroad  4  mltc  bds        146.171.500  IS1.867,n00  164.641,900      1132,762  400 

Government  bonds..                f-7.000  208.000  55.400              146  82C 

State  bonds 20,000  11,00  102,000               809.000 


Total  bond  sales  . .        146,248,500  162.089,000  1 64, 800,300  *  133  720.280 

Jan.  1  to  March  31— 

Stock  sales- 
Number  of  shares 32.490  839  42.01S.545  89,723.575  79.24«,S46 

Par  value t8,0o6,740.e75  13.935,636,575  13,757,048,400  $7,661,480  450 

Bond  sales  (par  value)— 

Railroad  *  mlso.  bds..   1168.669.500  1182.916,600  $240,669,400  J330.612  800 

Government  bonds...             270,*OU  »s»  OoO  104.TOO  66*170 

State  bonds 18?,000  260.500  431,600  1,242  900 


Total  bond  sales....    $163,128,700      $183,565,100      $241,896,600     1332  537.870 
SALES  OF  QBAIN  ON  THE  PRODUCE  EXCHANGE. 
1904.  1903. 


Bushels.  Bushels. 

Month  of  March..  88,232.750         40,058  960 

January  1  to  M arch  81  . . .    220,634  450       120,093,750 


1902. 
Bushel*. 
57.087.350 

162.090.850 


1901. 
Bwhels 
4?>  204  750 
153,312.600 


In  the  money  m&rket  continued  ease  prevailed.  On 
the  3d  of  the  month  the  Secretary  of  the  Treasury 
notified  the  depositary  banks  outside  of  the  city  that 
they  would  have  to  surrender  20  per  cent  of  their 
deposits  by  the  25th  of  the  month,  the  amount  beirg 
transferred  to  the  specially  designated  banks  in  this 
city,  and  the  New  Yoik  City  banks  were  likewise 
directed  to  transfer  20  per  cent  of  their  deposits  to 
the  same  ban  ke. 


RATES  FOB  MONEY  IN  NEW  YORK.  WEEKLY. 


Mar.  18. 
l«-2  4 

2 


8 

W* 

3* 

8* 

88* -4 

8  Hi 

394-4 

894-4 

4   -»* 

394-4 

Mar.  25. 
1*-194 
l* 
194 


8*-3 
3 

2* 

8* 
4       ■ 
4 

4*-49< 

4*-5 
6    -5* 


Call  Loans—                                                      Mar.  A.  Mar.  11. 

Stock  Exchange—  Range  for  week l*-2  194-2 

Average  for  week 1*4  1* 

At  banks  atd  trust  companies 2  2 

Time  Loans— 

Thirty  days. 2*-294 

Sixty  days 3    -3* 

Ninety  days 3    -3* 

Four  months 3H-4 

Five  months 894-4 

Six  months «94-4* 

Seven  months 

Commercial  Paper— 

Double  Names— Choice  60  to  90  days 494-0  4*-5  4*-6 

Single  Names— Prime  4  to  6  months. 494-5*       494-6*       4*-5 

Good  4  too  months 5^-6  5)4-6  6*-0 

The  foreign  exchange  market  remained  strong 
throughout  the  month,  with  rates  for  sterling  close  to 
the  gold-6xport  point.  There  were  no  exports  of  gold 
to  Europe,  but  $4,250,003  was  sent  to  the  Argentine 
Republic,  mostly  on  London  account.  It  was  sug- 
gested that  the  strength  of  the  market  was 
due  to  the  prospective  payments  on  account 
of  the  Panama  Canal,  but  nothing  definite 
developed  as  to  the  precise  nature  of  the  demand. 
The  latter  half  of  the  month  a  supply  of  drafts  came 
on  the  market  against  purchases  of  securities  here  on 
European  account,  following  the  announcement  of 
the  decision  by  the  United  States  Supreme  Court  in 
the  merger  case.  These  drafts,  however,  were  quickly 
absorbed. 

POSTED     RATES— BANKERS'  STERLING  BILLS. 


Mar. 

00  data. 

Demand. 

ifor. 

60  days. 

Demand. 

afar. 
25.~ 

60  days. 

Demand. 

1.... 

4  84* 

4  87* 

48S 

4  88 

a.... 

4  84* 

4  87* 

14.... 

4  84* 

4  87* 

26.... 

485 

4  88 

8.... 

4  84* 

4  87* 

16.... 

4  84*-85 

4  87*-88 

4.... 

4  84* 

4  87* 

16.... 

4  84*-85 

4  87*-88 

28... 

4  86 

488 

6.... 

4  84* 

4  87* 

17.... 

4  84*-85 

4  87*-88 

29.... 

4  86 

488 

ia... 

4  84*-fc5 

4  87*-83 

30... 

4  86* 

(83 

7.... 

4  84* 

4  87* 

19... 

4  E4*-80 

4  87*-88 

31... 

4  85* 

4  85* 

8.... 

4  84* 

4  87* 

0.... 

4  84* 

4  87* 

21.... 

4  86 

4  88 

Open 

4  85* 

4  88 

10.... 

4  84* 

4  87* 

22.... 

4  85 

488 

High 

4  85* 

4  88 

11... . 

4  84* 

4  87* 

23.... 

485 

4  88 

Low. 

4  84* 

4  87* 

12.... 

4  84* 

4  67* 

24.... 

4  86 

4  88 

Last 

4  85* 

4  88 

ACTUAL     RATES.— BANKERS'  AND  COMMERCIAL  BILLS. 


Mar. 


8.. 

60  Day. 
4  8366-8876 

B 

4  8375-8386 

4.. 

4  8380-8390 

7.. 

4  8380-8390 

8.. 
0 

4  8380  8390 

10 

4  8365-8390 

11., 

14 

....  4  84  -8410 
4  K405-8416 

10.. 
17.. 
18  .. 
19... 

4  8440-8450 

81... 

4  8430-8440 

82.. 
23.. 

4  84B0-8460 

84... 

88  .. 
88... 
29... 

80... 
81... 

4  8430-8440 

,.,     4  8440-8460 

4  8470-8480 

4  8476-8486 

Bankers'  Bill*.- 
Sioht. 
4  8655-8665 
4  8650-8080 
4  6 060-8670 
4  8060-8070 
4  8065-8005 
4  8065-8066 
4  8600-8070 
4  6660-8605 
4  8670-8680 
4  6075-8685 
4  8665-8076 
4  8680-8690 
4  8680-66W 
4  8690  87 
4  8705-8715 
4  8705-8715 
4  8705-8716 
4  8710-8716 
4  8710-8715 
4  8710  8715 
4  8710-8715 
4  8725-8780 
4  8730-8786 
4  8736-8740 
4  8730-8735 


-Commercial  Hills. — -> 


Cable. 
4  87  -8710 
4  8690-87 
4  87  -8710 
4  87  -8710 
4  8096-8705 
4  8696-8706 
4  87  -6710 
4  67  -8705 
4  87  -8710 
4  8710-8720 
4  8705-8715 
4  8710-8725 
4  8715-8725 
4  8730-8785 
4  8740-8760 
4  8740-8760 
4  8740-8760 
4  8760-8760 
4  8750-8760 
4  8760-8760 
4  8745-8756 
4  8770-8775 
4  8776-8780 
4  8775-8785 
4  8770-8780 


On 
Banks. 

4  6325  8340 
4  8326-8335 
4  8326-8835 
4  8346-8300 
4  8335-8850 
4  8340  8350 
4  8850  8360 
4  8350  8360 
4  8370-8880 
4  8876-8885 
4  8870-S380 
4  83SO-8390 
4  8380-8390 
4  84  -8410 
4  8410-8420 
4  84  -8410 
4  84  -8415 
4  8410-8425 
4  8415-8425 
4  8415-8425 
4  8415-8425 
4  8425-8410 
4  8440-8450 
4  8446-8466 
4  8460-8460 


Document* 
for  Payment. 

4  82* -4  83* 
4  62*  4  -3* 
4  82*-4  68* 
4  829*  4  83* 
4-294-4  83* 
i  8.'94-4  8:>* 
4  (-214-4  63* 
4  8294-4  83* 
4  81  -4  8394 
4  83  -4  8894 
4  83  -4  63* 
4  83  -4  8394 
4  83*-4  83* 
4  83* -4  64 
4  83*  -4  8410 
4  83*-4  64* 
4  83* -4  84* 
4  H-'H  4  8420 
4  83*  -4  84* 
4  83*-4  84*. 
4  63-4-4H4* 
4  S3*  4  84* 
4  8.194-4  84* 
4  88*  -4  84* 
4  83* -4  8494 
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New  York  Stock  Exchange. 

MONTHLY    AND    YEARLY     RECORD. 

The  following  tables  furnish  a  oomplete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month 
and  the  year  1008.  They  need  no  extended  Introduction,  as  they  are  self-explanatory.  The  tables  embraoe  every  security 
(excepting  only  State  bonds)  dealt  In  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  In  the 
official  list.  As  to  prices  the  form  is  our  own,  and  we  think  It  will  be  found  to  contain  just  the  facts  desired  by  our  readers 
and  to  present  them  in  the  most  convenient  way  for  study  and  referenoe.  All  quotations  in  the  column  headed 
•'  Prices  about  January  S,  1904"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January,  1003, 
The  black-faced  letters  in  the  column  headed  "  Interest  Period"  indicate  in  eaoh  case  the  month  when  the  bonds  mature. 

3^"  For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  Stocks, 

BONDS— PRICES  AND  SALES  FOR  MARCH,   AND  THE  YEAR  TO  DATE. 


BONDS. 

New  York  Stock  Exchange. 


U.  S.  Govt.  Securities. 

D.  8.  2s,  oons.,reg Apr.,  1930 

U.  8.  2s,  oons.,  ooupon.Apr.,  1930 
U.  8.  Is,  reg.,  «mall — Apr.,  1930 
U.  8.  2«,  oonp.,  small. .Apr.,  1930 
D.  8.  8b,  reg.  10-20s...Aug.,  1918 
U.  8.  8b,  oonp.  l0-20s. .Auk.,  1918 
U.  8.  8b,  reg.,  small  ...Aug.,  1918 
U.  8.  8s,  ooup.,  small. .Aug.,  1918 

D.  8.  4s,  registered July,  1907 

ZJ.  8.  4s,  ooupon J.uly,  1907 

D.  8.  4s,  registered 1925 

D.  8.  4s.  ooupon 1925 

Philippine  Isl'ds  I'd  pur.  4e.'14-34 

Foreign  Gtor't  Securities. 

Prankfort-on-Maln,  34s,  Ser.  1.. 

TJ.  8.  of   Merloo  External   gold 

loan  of  1899,  sinking  fund  5s.. a 

Railroad  Bonds. 

Alabama  Cent.  See  Soutb'n  By. 
labama  Mid.  See  Atl.  Coast  L. 
Albany  A  Susq.  See  Del.  &  Hurt. 
Allegheny  Valley.  See  Penn.  BR. 
Allegh.  A  West.  Bee  Buff.  R  *  P. 
Am.Dook&Imp.  -SeeCent.of N.J. 
Ann  Arbor.  1st,  g.  4s.. July,  1995 
Atchison  Topeka  A  Santa  Fe — 

General,  gold  4s 1995 

Registered 1995 

Adjustm't,g.,  4s July,  1995 

Registered July,  1995 

Stamped July,  1995 

Debenture  4s.  Series  D 1906 

Series  L 1914 

Bast.  Okla.  Div  ,  lst.g.,  4a.  1928 

Ohio. A8t.  Louis,  1st, 6s...  1915 

Atl.  Knox.  &  No.,  1st,  g..  58.1946 

AtLCoast  Line,  lst.g.  4e.J'ly.l952 

Registered July,  1952 

Caarl.  A  8av.,  lst.g.,  7b... 1936 
Bav.FLA  W.lst,  oon.,  g,  68.1934 

1st,  g..5a 1934 

Ala.  Mid.,  1st,  gu.,  g„  58.1928 
Br.  &  W.,  1st.  gu.,  g..  48.1938 
811.  8p.O.  A  G..  gu.,  g.  48.1918 
Atlan.  A  Danv.    See  Sonth'n  R?. 
Atlan.  A  Yadk.    See  South'n  Rv. 
Austin  A  N.  W.    See  So.  Paoino. 

Battle  Creek  A8tur.    SeeMloh.C. 
altlmore  A  Ohio- 
Prior  Hen,  gold,  34s 1925 

Registered 

Gold,  4s July,  1948 

Registered 

Convertible  debenture  4s.. 1911 
Pltts.Juno.AM.D.  lstg.,34s,'25 

Registered Nov.,  1925 

P.L.E.A  W.  Va.8ys.,  ref.  4e.l941 

8.  W.DlT.lstg.  34s 1925 

Registered 1925 

Mon.R.,lstgu.,  g.,5a 1919 

CO.Reorg.,  1st  oon.g., 4481930 
Pitts.  Clev.  &  Tol.,  let,  68.1922 
Plttsb.A  West'n  1st,  g..  48.1917 

J.  P.M.  A  Co.  certs 

Beech  Creek.    See  N.  Y.  C.  <fc  Hud. 
Bellev.  A  Carond.    See  Til.  Cent. 
B'klyn  A  Montauk.  See  L.  Island. 
Bruns.  A  West.  See  Sav.  PI.  A  W. 
Buflalo  N.  York  A  Erie,    See  Erie. 

Buff.  R.  A  P.,  gen.  g.,  58 1937 

Allegb.  A  West.  1st  g.  gu.4s.1998 
01.  A  Mah. ,  1st. ,  gu.  g.  5s . . .  1 943 

Rooh.  A  Plttsb.,  1st.  6s 1921 

ConsoL,  lBt,  6s 1922 

Buff.  A  Southwestern.    See  Erie. 
Bufl.A  Sub.— 1st,  ref.g.,4s,  Ap.'Sl 

Registered.  Apr 1951 

Burt.  0.  R.  A  No.,  1st,  5s 1906 

Oon.  1st  A  ool.tr.,  g. ,5s 1934 

Registered 1934 

0.  B.I.F.  A  N.  W.,  1st  5s...  1921 
M.&  8tL.,l8t.gu..g.,7s....l927 

Can.  So..  1st,  Int.  gu.,  5s. ...1908 
an.  So..  2d.  5s 1913 

Beglstered 1913 

Oarb.  A  Shawn.    See  111.  Central. 
Carolina  Cent.    See  Seab.  Air  L. 
Carthage  A  Ad.    tfeeN.Y.O.  AH. 
Oed.  B.  Ia.F.AN.  8e«B.0.B.AN. 
Cent.  Br.,Un.  Pao.,  lstg.  4s..  1948 
Oent'l  Branch  By.    Set  Mo.  Pao. 
Central  Ohio.    See  Bait.  A  Ohio. 
Oen.RB.AB.ofQa.-Col.g.5s.l937 


•8 


Q-F 

M-S 
Q-J 


Q-J 

A-O 
A-O 

Nov 
Nov 
M-N 
F-A 
F-A 
M-8 
M-S 
J-D 
M-S 
M-S 
J- J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 
Q-J 
A-O 

M-N 
F 
N 

J  -J 

r-i 

MS 
A-O 
J-J 


M-8 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-D 

A-O 
A-O 
A-O 

J-D 
J-J 

M-S 

M-S 


J-D 
M-N 


Sales  in 

March. 

Par  value 


10,000 
17.000 


3,000 


1.000 
6,000 
8,000 


10,000 
11,000 


1,000 


37,000 

1,132,000 
11,000 
65.00C 


93,000 


330,000 


1,000 


253,000 

4,000 

408,000 


2,000 

"i'ooo 

268,000 
"i',000 
"2,000 


15,000 


1,000 
25,000 

18,000 


44,000 
1,000 


243,000 
•    15,000 


12,000 
4.000 


Price  about 
January  2, 
1904. 


Bid.  Ask 
106  1064 
/0jV   /o64 


105\  1074 
1064  108 


1064  .... 
1074  109  4 
1074  1094 
133     134 
1334  1344 


944 
92  V 


92      

994  Sale 


88     Sale 


.574     #7\ 


....    96 
....    934 

115     

109     

93     Sale 


126V 

125 

109 

100 
9078 
944 


93  V    94 


101     Sale 


88 


03     

884  Sale 


1064 

ic8      lit 

117      

....  101 


1144117 

100      

1114 

1234 

120     


oS 


1013e  lOlBg 

1164  .... 
110      .... 

10958  .... 


103  Sale 
1064  107 
1054 


89V    90 
107 


PRIGS 8  IN  MARCH 


March  1.      March  31 


Rid.  Ask.  Bid.  Ask. 
10441054  10538  105V 
105      105V  1057a  1064 


106     107 
1064  1074 


1054 

106  V  Sale 
1074  1084 
1324  133 
1324  133 
111  112 


90 


99  Is  Sale 

8838  Sale 


98 


96 


91  Sale 

134" !"": 

112"  '.'.'". 


934  Sale 
924 

10078  Sale 


924 

87V  884 


1054 

....  1104 
1184 

95  100 


114 


111   

1184 , 

122  Sale 


98 


1024  Bale 
117 


10278  sale 

105  Sale 

107 


107 


1064  107 
106V  1074 


1054  .... 
1074  108 
1084  109 
132V  1334 
133  1334 

110V  .... 


1014 
89" 


93 

Sale 


894 
984 


894 
8 ale" 


96 


109 
924 


Sale 


134 


112V 
110 

94 

914 


94   944 


102  Bale 


884  89 
95 

884  Bale 


1064 

1054  110 
120  

95  100 


1134  1144 


112 

1184 

123 


103  Sale 
117<»8 


110 


103  V  Sale 
105     Sale 


92 


Lowest. 


Highest. 


Sale  Prices.     Sale  Prices 
1054  Mar.  28  1054  Mar.  28 
105  V  Mar.  24  106  4  Mar.  28 


106  V  Mar.  16 


1064  Mar. 
106  \  Mar. 
108     Mar.  15 


133     Mar.    4 
lllVMar.    4 


983a  Mar.  16 


924  Mar.    3 

995s  Mar.  9 
99  V  Mar.  7 
87  V  Mar.  15 


88     Mar.    7 


91     Mar.     2 


109     Mar.    9 


93     Mar.     8 

924  Mar.  15 

100  V  Mar.     4 


88     Mar.  25 


9434  Mar.  22 
88     Mar.    2 


105  4  Mar.  11 
li94Mar.""7 


1134  Mar.    7 


1214  Mar. 
122     Mar. 


974  Mar.  11 


102 
117 


Mar. 
Mar. 


4 

21 


102 7s  Mar. 
1045a  Mar. 


1 
25 


90     Mar.    8 
1 07     Mar.     2 


106  V  Mar.  16 


106V  Mar.  30 
1074  Mar.  16 
108     Mar.  15 


RANGE  SINCE  JAN.l. 


Lowest. 


133     Mar.    4 
111V  Mar.    4 


983s  Mar.  16 


93     Mar.  25 


1014  Mar. 

1014  Mar. 

893a  Mar. 


28 
30 
29 


893s  Mar.  30 


92  V  Mar.  25 


109     Mar.    9 


944  Mar. 

92**  Mar. 

1024  Mar. 


28 
16 
26 


88     Mar.  25 


94  V  Mar. 
88  V  Mar. 

1054  Mar." 

1194Mar. 


22 
16 

11 

7 


114     Mar.    4 


1214  Mar. 
1224  Mar. 


98     Mar.  17 


103     Mar. 
117     Mar 


31 
21 


103  V  Mar. 
1053a  Mar. 


91V  Mar. 
1 07     Mar. 


Sale  Prices. 
1054  Jan.  15 
1054  Jan.  15 


10GV  Mar. 
i06^  Feb. 


16 

23 


1064  Mar.     2 

106  V  Mar.     1 

107  Feb.  13 

132  V  Feb."  6 
11 IV  Mar.    4 


Highest. 


Sale  Prices. 
1074  Jan.  25 
1064  Mar.  28 


106  V  Mar.  16 
108     Jan.  26 

l674Feb."l8 
1073a  Feb.  19 
108     Mar.  15 


134     Jan.     5 

111  V  Mar.    4 


983a  Mar.  16 


92     Jan.  14 


987a 
994 
874 
824 
874 
98 


Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Feb. 


8 
27 
15 
26 

8 

1 


91     Mar.    2 


1125a  Jan.  26 
109     Mar.    9 


92?8  Feb. 

924  Mar. 
1004  Feb. 
lOlseFeb. 


26 
15 
25 
17 


874  Jan.     8 


924  Feb. 
874  Feb. 

1054Mar. 

1194Mar. 


24 
11 

11 

"7 


1134  Mar.    7 


1214  Mar.     2 
1214  Feb.  27 

974  Mar.  11 


983s  Mar.  16 


934  Jan.  23 


1014 

1014 

90 

824 

89V 

100 


Mar.  28 
Mar.  30 
Jan.  22 
Jan.  26 
Jan.  29 
Jan.  22 


944  Jan.  2S 


1125s  Jan.  26 
109     Mar.    9 


954  Jan.  21 

924  Mar.  16 

102»4  Mar.  26 

1013s  Feb.  17 


89  V  Jan.  22 


97     Feb.     2 
89     Jan.  27 


1054  Mar.  11 
122""janlT2 


117    Jan.  22 


1214  Mar. 
1224  Mar. 


2 

a 


101 3a  Jan.     2 
117     Jan.  19 


1024  Jan.     6 
1045a  Mar.  25 


90     Mar.     8 
107     Mar.     2 


99     Jan.     6 

108*"  Mar."  81 

117     Jan.  19 


103  V  Mar.  31 
1074  Jan.  21 


924  Jan.  11 
107     Mar.    2 


1316 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxviii. 


BONDS. 

New  York  Stock  Exchange. 


Cent,  of  Ga.— let,  g.,  5b,  Nov.,  1945 

Registered Nov.,  1945 

Consol.,  gold.  6b 1945 

Registered 1945 

let,  pref.,  Inc.,  g.,  Ss.Nov.,  1945 
2d,  pref.,  Inc..  g.,  fts.Nov.,  1945 
8d,  pref.,  mo.,  g.,  5s  Nov.,  1945 
Chatt.  Dlv.  pur.  money  48.1951 
Mao.ANor.  Div.,  lst.g.  58.1946 
Mid.  Ga.  A  Atl.  Dlv.  58...  1947 

Mobile  Dlv..  1st,  g.  5s. 1946 

Central  of  N.  J.—  *en.  g..  58.1987 

Registered July.  1987 

Am.  Dock*  lmp.Co.5B 1921 

Leh.  A  H.R.gen.  go.,  g..  68.1920 
Leh.  A  Wilfcesb.  Coal.  5b. .1912 

Con.,  exi..  gu.,4*2S.June,1910 

N.  Y.  AL  Br.,  gen.,  g.,  4s.. 1941 

n«nt.  Paolflo.    8e*  8o.  Pac.  Co. 

Chae.  &  Savan.    See  Atl.  Coast  L 

Chesapeake  A  Ohio — 

Gold  6s,  Series  A....  July,  1908 

Gold  6b Jan.,1911 

1st  eons.,  g.,  5s 1939 

Registered 1939 

Gen.  gold.  4*98 1992 

Registered 1992 

Craig  Valley,  1st,  g.,  5b. ...1940 
R.AA.Dlv..  1st  oon.g.,48. 1989 

2d  con.  g.,48 1989 

Warm  Bpr.  val.,  lstg.,  5s. .  .1941 

Greenbr'rRy.,lBtgna.g.,48.1940 

Chlo.  A  Alt.  RR.— Set  g.  38.1949 

Registered 1949 

Railway,  gold,  3*28 1950 

Registered 1950 

Chicago  Burlington  A  Quincy— 

Ohio.  A  Iowa  Dlv.,  5b 190' 

Denver  Dlv.,  4b 1922 

nilnols  Division,  3*28 1949 

Registered 1949 

Iowa  Dlv.,  sink,  fd.,  5b... .1919 

4a 1919 

WebraakaExten..  4s 1927 

Registered. 1927 

Southwestern  Division  48.1921 
4b,  Joint  bonds.    Be*  Gt.  North. 

Debenture  5s 1913 

Han.  A  St.  Jo.,oon.,6s 1911 

Ohio.  A  E.ni.— lst,8.f.our.6s.l907 

Bmalt 1907 

let  cods.,  g.,  6b 1934 

Gen.  eons.,  1st,  5s 1937 

Registered 1937 

Chlo.  Alnd.  Coal  R'y,lst,58. 1936 
Chicago  A  Erie.    See  Erie. 
Ohio.  Ind.  ALou.— Ref.,g.,6s.l947 

Refunding,  gold,  5s 1947 

Lou.  N.  A.  A  Chic,  1st  6s. ..  1910 
Ohio.  Mil.  A  8t.P.— Cons.,  78.1905 

Terminal,  gold,  5s 1914 

Gen.,  g.,4B,  ser.  A — May,  1989 

Registered May,  1989 

Gen.,  g. ,  3*28,  ser.  B.  May,  1989 

Registered May,  1989 

Oh.AL.8up..Dlv.,g.,5s....l921 

Oh.  A  Mo.  Riv.  Div..  5b 1926 

Chlo.  APao.  Div., 6a 1910 

Oh.  A  P.  W.,  1st,  g., 5b 1921 

Dak.  A  Gt.  So.,  g.,  5s 1916 

Far.  A8o.  a8su.,g.,6s 1924 

lBtHaBt.AD.Div.,78 1910 

5b 1910 

let  I.  A  D.  Exten..  7s 1908 

let  LaCroaee  A  1). ,  5b 1919 

Mineral  Point  Dlv.. 5s 1910 

1st  So.  Minn.  Div.,  6b 1910 

1st  Southwest  Dlv. ,  6s 1909 

Wis.  A  Minn.  Div.,g.  6B....1921 
Mil.  A  No. ,  1st,  M.  L.  6s. . . .  1910 

1st,  oonsoi.  6s 1913 

Chio.  ANorthw.— Gonaoi.,78.1915 
Extension  4s 1886-1926 

Registered 1886-1926 

General,  g.,  3*28 1987 

Registered Nov.,  1987 

Sinking  fund  6s 1879-1929 

Registered 1879-1929 

Blnklng  fund  58 1879-1929 

Registered 1879-1929 

Debenture  5b 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb.  5s 1933 

Registered 1933 

Dee  Mo.  A  Minn.,  1st  7s.. ..1907 

Mllw.  A  Madison,  1st  6s 1905 

Northern  Illinois,  1st,  5b...  1910 
Ott.  C.  F.  A  8t.  Paul,  1st 58.1909 
Winona  A  8t.  Pet.,  2d  7s. .  .1907 
Mil.  L.  8.A  West..  lst,g.,  6b. 1921 

Ext.  A  Imp.,  s.  f.,  g., 5s.  ..1921) 

AahlanddUv., 1st,  gold,6e. 1925 

Mioh.dlv.,  let,  gold,  6s. .192* 

Oonv.  deb.,  5s 1907 

Inoomes 1911 

Chlo.  R.  I.  A  Paolflo,  6b 1917 

registered 1917 

General,  gold.  4a 1988 

Registered 198* 

Collat.  trust  4s,  Series  B..1904 

Series  O .1917 

Series  P 1918 

Chlo.  R.  I.  A  Pao.  RR.,  4s  2002 

Registered  4s 2002 

Collateral  trust  gold  5s..  1913 
Choo.Okl. A  G.gen.  g.Sa.uot..  *19 

1st  oonsoi,  g.  6b 1952 

Dea  M.  A  Ft.  D.,  let,  4s. ...1905 

lat,  2i*B 1905 

Extension  4s 1905 

Keok.  A  Des  M.,  1st,  5a 1923 

Small 

Ohio.  A  St.  L.    See  At.  Top  A  H  P 
Ohio.  St.  L.  A  N.  O      See  fil.  dent 


■t 


F-A 
F-A 
M-N 
M-N 
Oot 
Oct. 
Oot. 
J-D 
J- J 
J- J 
J- J 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-8 


A-O 
A-O 
M-N 
M-N 
M-S 
M-8 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
A-O 
J-J 
J-J 

F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 

M-8 
J-O 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J 
J 
J-J 
J-J 
J-J 
J-J 
J  J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
;-F 

T-s\ 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M  N 
M-N 
A-O 
A-O 
M-N 
M  N 
F-A 
M-S 
M-8 
M-8 
M-N 
M-N 
F-A 
M-8 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M  N 
M-N 
M-N 
M-S 
J-J 
M-N 
J  -J 
J-J 
J-J 
A-O 
A-O 


? 


i* 


Sale*  »n 

March. 

Par  value 


5,000 


87,00( 


4L,00( 
85.000 
23.000 


re.ooc 

5, OOt 
9,000 


53.0C0 


30,000 

163,000 

1,000 

702,000 


9,000 
1,000 


76,000 


211,000 


1,000 
134,000 


52,000 


17,000 


6,000 

2,000 

36,000 


1,000 


10,000 

22,000 
3,0(R 


9.000 
4,000 

"  1,000 
1,000 


4,000 
'6,000 


29,000 


i29,000 

20,001 

13.00i' 

1,000 

7,0l0 

"io.ooo 


17.000 


121,000 


1,001,000 
467,000 


1,000 


Price  ab<yw 

January  2 

1904. 


Bid.      Ask 
116»*118 


PRICES  IN  MARCH. 


104     Bale 


<;9  Sale 
31  Sale 
20      


March  1.     March  31. 


Bid      Ask 


105*3  Sale 


66*3  Sale 
28%  Sale 
19i« 


1011* 

101*4 

103     

128*e6ale 

1273i 

110      

98** 

103** 

100*8  Sale 
103     


107*8 

Ill     Sale 

115*9  Sale 
113*2    -. 
102  is  Sale 


103*6 
102*2 

104% 


111*4 
100 


1291* 
129*8 


10078  Sale 
101      


107  .... 

99  102*s 

93  

106  

85  .... 
81        82 


74*4    75*2 


100*s 


94 


109      

L01*2 

1053s  106 


100 


105*8 

114     114*s 

106     107 


129*8 

114*2  115% 


112*4 

126 

rod 

108 

164*2 

109*2 
108*8 


98* 


112*4 

114% 
109*2 

114*8 

1093s 
126% 
1153s 
104*3 


111*8 

104% 

110*4 

109*8 

1138s 

110% 

114»* 

131*8 

104     Sale 


99 


1136a 

112 

109 


105*8  10534 


108% 


112%    ... 

/72*9 

107*4 

102% 

105*9 

105&8 

110*8 

128*4 

120      

i3i?e 

129      

102      

107      

I2l78 

I21*e 

101*2  Sale 
101  *s 


68*e  Bale 


7538  Sale 
'0j'e 


93*4 
89*, 
93 14 

/OJ*2 


107*4 

110% 

L15*«  Bale 
113  Bale 
100%  Bale 


104     .... 
101*4  —- 

96*2 

103% 

84      

83% 


74*a    75*2 


99     Sale 
91     Sale 


110*4.... 
102  .... 
105     105*2 


106     Bale 

111*« 

106*4  108 


129      .... 
116     117*4 


113*2 


....  128 

108     

108      

165  170 
10883  .... 
....  108*2 


113     

115     119 

110*4 

115*8  Sale 

109*4 

126*4 

118      118*2 
105      


111*2 

105      

110*4 

109*4 

113%  115 


129*8 


105 


98 


109*2  110 


104*2 

103*2 

108*2 

107*2 

116      

112*4  117*2 
105      


100      

102% 

lOjBg 

111*2 

I28*4l29*s 

117*4 

129      

129      

101      

...  112% 

120*8 

130%    

102*4  Sale 


68*8  Sale 


77*2  Sale 
104% 


96 
91*4 
96 
104 


Bid.      Ask 


106*2  107 


29        30 
13*2    20 


103*8 

102*2 

104% 

128%  129 
127     128*e 
111*4 

100      

102*2  104*2 

101      

101*2 


116      117 

113*2  115*2 

101%  Sale 


Lowest. 


Sale  Prices 
116*2  Mar. 

105  "Mar."  15 


Highest. 


RANGE  8IN0E  JAN.  1. 


Lowest. 


65%  Mar.  IP 
28  Mar.  4 
18     Mar.  2. 


128  Mar  3 
128*8  Mar  7 
111*2  Mar.     2 


1007e  Mar.     1 


109  *«  Mar.     9 


115*2  Mar. 
113  Mar. 
100*2  Mar. 


101      101*4 
94*2 


84 
83*4 


76*2    77*4 


998s 

92*i  Bals 


1107s 

102*8 

105     Bale 


106     107 

112*8 

L07*« 


130*4  .... 
116     117*4 


114*8 


127     129 


109 
171 

109*4 


97*4 


113*8  115*2 

115*4 

Ill      

114      

110  Bale 
127*4 

115*2  11788 

106     

173      

112*«.... 
106*4  107 
1107s  .— 

1097s 

113% 

111      

115  .... 

129*8 

102      


98*2 


113*2  118 


112 


11778 


110*4 

106  *2 

105 

104*2 

109% 

108*4 

116% 

115 

10678 

100 

103 

104 

111% 

128*2  129*2 

117*2 

129*4 
129*4 


121*4  123 

120% 

103     Bale 


70%  Sale 


79     Sale 
104% 


96 

91*« 

96 


10078  Mar.    3 
94%  Mar.  25 


83*4  Mar.    9 
75*    Mar.    4 


99     Mar.     1 
91     Mar.     3 


1048s  Mar.  28 


106     Mar.    1 


169  Mar.  14 
109  Mar.  14 
107*4  Mar.  25 


97*4  Mar.  28 


1153s  Mar.  21 

lis  ""'Mar.  19 
109%  Mar.  26 


106     Mar.  25 
169     Mar.  14 


107     Mar.  16 
111     Mar.     9 


114     Mar.    5 
li'4"*4Mar."ll 


97*2  Mar.  28 


110  Mar.  9 
106  Mar.  28 
105  Mar.  24 
104  Mar.  3 
108*3  Mar.     a 

lis"  Mar.  "l6 


117*4  Mar.  14 


102V,  Mar.     1 


68     Mar.    1 
76*8  Mar "l5 


106     Mar.    3 


Sale   Prices.      8ale   Prices 
116*2  Mar.     4  116*2  Feb.  24 


107*8  Mar.  29 


103%  Jan.     4 


«8  Mar.  28  65%  Mar.  15 
30  Mar.  30  28  Mar.  4 
18*2  Mar.  30 


18 
104" 


Mar.  2a 
Feb"."l9 


129%  Mar. 
12->«Mar.     >• 
111%  Mar.  11 


12  128  Mar. 
128*8  Mar. 
111*4  Jan.   19 


101     Mar.  23 


109%  Mar.  29 

li'6*4  M&T.  "26 

113     Mar.     1 
102     Mar.  31 


101*2  Mar.  29 
94%  Mar.  25 


84*3  Mar   28 
77*4  Mar."  2S 


99     Mar.     1 
92*2  Mar.  23 


105     Mar.  21 


107     Mar.  14 


173  Mar.  19 
109  Mar.  14 
108%  Mar.     5 


97*4  Mar.  28 


1153s  Mar.  21 


115*2  Mar.  2' 
110     Mar.  31 


106  Mar.  2* 
169     Mar.  14 

107  "Mar.  "l6 
111     Mar.     t 

11 4  "Mar.  17 

li4'*4Mar.'ll 


98*3  Mar.  24 


1 J  019  Mar. 
107  Mar. 
105  Mar. 
104  Mar. 
108%  Mar. 


116*4  Mar.  24 


11878Mar.  25 


103     Mar.  19 


70*2  Mar.  24 
79*  "Mar."  23 


106     Mar.     3 


100     Jan.     4 


108*4  Feb.  3 

111     Jan.  2 

114%  Jan.  6 

113     Mar.  1 

100*2  Mar.  1 


99*2  Jan.     4 
94*2  Jan.  27 


81*3  Jan. 
74*3  Jan.     5 


99  Feb.  8 
91  Feb.  23 
918a  Feb.  15 


1048a  Mar.  28 
100  '  Jan."*2 


10?%  Jan.  30 
114*2  Jan.  16 
106*8  Jan.     6 


115%  Jan.  8 
112**4  Jan!"  4 

126*2  Feb.  11 

16*8*"  Jan!"  18 
169  Mar.  14 
109  Mar.  14 
107*4  Mar.  25 


97*4  Mar.  28 


11 53s  Mar.  21 
109**.  Jan.  9 
114%  Jan.  19 
109%  Mar.  26 

1163s"  Jan!  29 
106  Jan.  15 
169  Mar.  14 


107  Mar.  16 
110%  Jan.  28 
109%  Feb.  2 
U4  Mar.  5 


114*4  Mar.  11 
1293s  Feb.  4 
104  Jan.  2 


97*2  Mar.  28 


109*« 
106 

104 
108*2 
10  % 
115*2 


Jan. 
Mar. 
Feb. 
Mar. 
Mar. 
Jan. 
Feb. 


18 
28 

21 
3 
3 

12 

10 


129*4  Feb.  29 
117*4  Mar.  14 


122*8  Jan.  12 
120  Feb.  17 
1 01  Jan.  7 


66*2  Jan,  7 

73*"j~an!""6 
1048s  Jan.  26 
10378  Jan.  4 


93%. Tan.     4 
106     Mar.     3 


Highest. 


Sale  Prices. 
118     Jan.  20 


107*e  Mar.  29 

7 1*2"  Jan!  "*2*5 
32  Jan.  23 
20*4  Jan.  25 

104  *Feb."l9 


131  Sg  Feb.  5 
130*2  Jan.  25 
112*2  Jan.  21 


102     Jan.  27 


109%  Mar. 
Ill  Jan. 
116*4  Feb. 
115  Feb. 
104     Jan. 


29 

2 

2 

10 

22 


101*2  Feb.     5 
94%  Mar.  25 


84*9  Mar.  28 
77*V  Mar  "23 


101*2  Jan. 
93  Jan. 
911*8  Feb. 


15 

4 
15 


106     Jan.  18 
166%  Feb."  8 


107  Mar.  14 
115  Feb.  5 
106*4  Jan.  14 


1167s  Feb.     9 

lis"  Jan! 'id 

128     Jan.  14 

108*"  "jan""l*8 
173  Mar.  19 
109  Mar.  14 
109  Jan.  25 


988a  Jan.  15 


119  Jan.  28 

111  Jan.  14 

116  Jan.  30 

110  Mar.  31 

li.8  "2  Feb."*4 

1O0  Jan.  15 

169  Mar.  14 


107  Mar.  16 
111  Mar.  9 
109%  Feb.  2 
114%  Jan.  15 


114*4  Mar.  11 
1293s  Feb.  4 
104  Jan.  2 

99  "  Jan!"  2*9 


110*2  Mar.  94 
107  Mar.  28 


106  Feb. 
104*4  Jan. 
10878  Jan. 
i08%  Jan. 
116*4  Mar. 


5 

21 
22 
12 
24 


129  Jan.  22 
11878  Mar.  25 


122*e  Jan.  12 
120  Feb.  17 
104  Jan.  22 


74%  Jan.  22 

85*"  Jan!"  20 

1048s  Jan.  26 
1037s  Jan.  4 


98  Jan.  13 
106  Mar.  3 
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BONDS. 
New  York  Stock  Exchange. 


J-D 
J-D 
M-N 
J- J 
A-O 
J-J 
Q-M 


A-O 
J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
Q-F 
Q-F 
J  -J 
J-D 
J-D 
J-J 
J-J 
A-O 

Q-J 
A-O 

ip6 
j-j 

Q-J 


Ohio.  8t.  L.  A  Pitts.  See  Penn.  Co 

OWo.  St.  P  M.  AO.oon.  6b..  1930 

Oons.  6b,  reduced  to  3*  ...1930 

Oh.  8t.  P.  A  Mia.,  1st  6b 1918 

North  WlsoouBln  lBt  6b  ...1930 
Bt.  P.  A  8.  City,  1st  g.  6b.. .1919 

Oh.  Ter.  Trans.,  g.,  4s   1947 

Ch.  A  W.  I.  m,  g..  6s  Deo.  1932 
Chlo.  &  W.  Mloh.  See  Per»  Marq 
Choo.  Ok.  *  G.    See  C  R  I.  &  P. 

Oln.  HAD.,  oon.  b.  f.  7b 1905 

2d,  gold,  4*8 1932 

Oln.  D.  AL.lstgu.  g.  5b.. .1941 
JIn.Ind.8t.L.AO.  flee  O.O.O.  A8t.JU 
Oln.  Ban.  AOlev.  SeeO.O.O.ABt.L 
Cleartleld  AMahon.  See  B.  R.  A  P. 
Olereland  Oln.  Chlo.  A  8t.  Louls- 

General,  gold,  4s 1993 

Cairo  Dlv.,  1st,  gold,  4B....1939 
Oln.  W.  <k  M.  Dlv.,lstg.  48.1991 
St.  L.  Dlv. ,  1st,  ool.  tr.  g.  48.1990 

Registered 1990 

Bp.  *  Ool.  Dlv.,  1st  g.  48.. ..1940 
W.  W.  Val.  Dlv.,  1st  g.  48.  ..1940 
Oln.  I.  St.  L.  AC.,  Oons.  68.1920 

lBtgold4s Aug.,  1936 

Registered Aug.,  1936 

Oln. 8  A 01..  oon.  1st  g. 5a..  1928 

01.  O.  O.  A  In.  oon80l7B....1914 

Oonsol  sinking  fund,  7s.. 1914 

Oen'l  oonsol. ,  gold,  6a 1934 

Registered 1934 

Ind.  Bl  A  W.,  1st, pref.,48, 1940 
O.  I.  A  W. .  1st,  pf . ,  5s.  Apr..  1938 
Peo.  A  East.,  1st  oon.  4s. ..1940 

Income  4s 1990 

Olev.  Lor.  AWh.,  oon.,  1st,  5s.  1933 
Oleve.  A  Marietta—  See  Penn.RR. 
Oleve.  A  Mahon.  Val ,  g.  5s..  1938 

Registered 1938 

Cleveland  A  Pitts.  See  Penn.  Oo. 
Oolo.  Midland— 1st,  gold,  48.1947 
Colorado  A  South'n  1st  g.  48.1929 
Oolum.  A  Oreenv.  See  South.  Ry. 
OoL  A  Hook.  V.  See  Hook.  Vail. 
Ool.  Oonn.  A  Term.  See  Nor.  AW. 
Oonn.  APas.Rlv8.,l8t,g.,4B..1943 

DakotaAGt.So.    fleeC.M.ASt.P. 
alias  A  Waco.    SeeMo.K.  ATex. 

Del.  Lack.  A  West.  7s 1907 

Morris  A  Essex,  1st,  7s 1914 

1st  oons.,  guar.,  7s 1915 

Registered 1915 

1st,  ref.,  guar,  gold,  3*8.2000 

N.Y.L.  AW, let, 6s 1921 

Construction  5a 1923 

Term  Almpt.  4s 1923 

ByT.  Blngh.  A  N.  Y.,  lat,  78.1906 
WarrenRR.l8tref.gen.3*s.2O0O 
Delaware  A  Hudson— 

lBt.  Penn.  Division  7a 1917 

RegiBtered 1917 

Alb.  A  Sub.,  1st  oon.  gu.  78.1906 

RegiBtered 1906 

6a 1906 

RegiBtered 1906 

Rens.  ASaratoga,lst,7s...l921 

Registered 1921 

Del.  Rlv.  RR.  B'ge.  See  Penn.  RR . 
Denver  A  Rio  Grande— 

lBt  oonsol.,  gold.  4s   1936 

1st  oonsol.,  gold,  4*8 1936 

Improvem't.  gold.58 1928 

Rio  Gr   West.,  1st, g.,  4a...  1939 

Mge.  A  coll.  tr.,  g.,  4s.,ser  A'49 

Ut.  0..l8t.ga„g..4s.Jan.,  1917 

Rio  Grande  So. ,gu.  See  Rio  G. So. 

Den.  A8outhw.,gen.  s.f.  g.5s.l929 

Des  Moines  A  Ft.  D.  SeeQ.R.I.AP 

Des  Moines  A  Minn.  SeeCh.AN.W 

Des  Moines  Un.Ry.,lst,g..5s.l917 

Det.  M.  A  Tol.     See  L.  S.  A  M.  So, 

Det.  A  Maok.,  1st  lien  g.  4s.  .1995 

Gold  4b    1995 

Detroit  South.  1st  g.  4s 195 1 

Ohio  8outh.  Dlv..  lat  g.  48.1941 
Dul.  A  Iron  Range,  1st,  5a. ...1937 

RegiBtered 1937 

2d,  6a 1916 

Dul.  So.  Shore  A  Atl.,  g.  58...  1937 

East,  of  Minn.  See  S.  P.  M.  A  M. 
ut  Tenn.  Reorg.  lien.  See  So. 
East  Tenn.  Va.  &  Ga.  See  So.  Ry. 
Elsrin  Jol.  A  East..  1st  g  5a..  1941 
Elm.  Cort.  A  No.  See  Leh.  A  N.  Y 
Erie— 

lBt  ext.,  gold.  4s 1947  M-N 

2d,ext.,gold. 5b 1919  M-8 

8d,  ext..  gold.  4*8 1923  M-8 

4th,  ext.,  gold.  5b 1920  A-O 

5th.  ext..  gold.  4a   1928  J-D 

1st.  oonsol.,  gold, 7s 1920  M-8 

lBt,  oonsol.,  gold,  fund.  78.1920  M-8 
Erie,  1st  oon. ,  g. ,  prior  4a .  .1996  J-J 

RegiBtered J-J 

1st  oon.  gen.  lien,  g.  4a 1996  J-J 

Registered j  -  J 

Penn.  coll.  truat,  g.,  4s  ....1951  F-A 
Buff.  N.  Y.  A  Erie.  lat.  7b..  1916  J  - D 

Buff.  A  8.  W.,  gold  6s 1908  J  -  J 

Small j-j 

Chlo.  A  Erie,  1st  gold  5s...  1982  M-N 
Jeff.  RR.,  1st  gu.  g.  5a. Jan.,  1909  A-O 
LongDock.  oon.,  gold,  6s.  .1935  A-O 
O.A  RR.Oo.l8t  our.  gu.  68.1922  M-N 
D.  A  Impt.  Oo.  1st  our.  68.1913  J-J 
N.Y  AGreenw,dL.gtd.g.5s.'46M-N 

Small. ....        M-N 

N.Y.  Bus.  AW'.*lst,"ref'5s"."l93*7  J  -  J 

2d.  4i*8  1937  F  -A 

general, g., 5s 1940  F-A 

Terminal.  1st,  g.,  5a 1943  M-N 

....Re£8t'ed-  *5.000  eaoh.1943  M-N 

Mid.  RR.  ofN.  J..  1st.  6a...  1910  A-O 

Wilk.AEast..lat,gtd.,g..58.1942  J-D 

Erie  A  Pittsburg.    See  Pa.  Co. 


A-O 


M-8 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 

M-8 

M-8 

A-O 
A-O 
A  O 
A-O 
M-N 
M-N 


J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 


M-N 

J  E 
J-D 
J-D 
M-8 
A-O 
A-O 
J-J 
J-J 


M-N 


Sales  in 

March,. 

Par  value 


9 

40,000 


1.000 

7,000 

45.000 

1,000 


Price  about 

January  2, 

1904. 


77,000 


43,000 


14,000 


2,000 


6,000 


9,000 
40,000 


5,000 
437.000 


20,000 


45,000 
8,000 


5,000 


1,000 


95,000 

"5,000 

36.o<nj 

8.000 


Bid.  Ask. 
130* 

<?a* 

130* 

128  * 

120* 

78      

no\ 

"**4 

112*  111" 


95* 
96* 
95i* 
99  * 

98  * 
95 

100 
100 


96 


PRICES  IN  MARCH. 


March  1.     March  31. 


Bid.      Ask. 
1301*  131*4 


130*4     

129  <«  130* 

i  20*  123* 

80     Sale 


Bid       Ask. 
130%  132* 


104*4 

iia" 


110* 
121* 


126 

166* 


98*4 


111* 
115*8 


6,000 

"5,6o6 
5,000 


5,000 
'2,000 


23,000 
23  8,000 
149,000 

22,00*0 


71,000 


3,000 


23,000 


1,000 
5,000 


62 

87     Sale 


112*8    ... 
128*8  130*2 
130*8  .... 


12698 

113*8  114 

•  01      

109*4 


1365a 


10758 

1073s    .... 
105*106 

1043a 

I41*fl  

140     


98     Sale 

104* 

102^3  /o?*s 
93*a    97 

84* 


3J*« 


98*4 


96 

94     Sale 

74 

84 

Til        ///* 


108  *a 


114     115 


109      

1125s     

111*  

113*8  114*s 
101*8     

1325a 

130*e 

96*    97* 

8*4*4  Sale 

"90* 


90 
124* 


H7*a 
101 
129* 
118 

11138 
1075s 


109*4 

98 

I02*si04" 
112*4 


110* 
105* 


97*  Sale 

9"*8    .... 
100*  Sale 
...  101*4 

93     .... 

91 
105     109 

99     100* 


110 
121 


63        64* 
117 


115*8 


60       61 

84*  Sale 


09 
129 

13038 


i28* 
111* 
100* 
109* 


133* 


108*4 
105* 


141*8 
140 


96*  Sale 

104      107 

103      105 

957a  Sale 

81*    83* 


34*    36* 


96* 

92        94 


82 
110 


86 


109* 


114 


130*4  .... 
12934    ... 

122*123* 

80        80* 

110* 


1043a 


112* 


101     Sale 
98*101 
99      

101*    .... 

101 

91     100 
93      

105 

101*  Sale 
101* 

110*  .... 


127     130 


101     105 


96?e  Sale 

6478 

117 


115* 


60* 

86     Bale 


10338 

129 

131 


129* 
112 
101* 
110 


133* 

1083s 


106*4 


Lowest. 


H\gnesi. 


Sale    f^r.es.  \     Hale    p-i/v. 
1300s  Mar.     5  132     Mar.  21 


RANGE  SINCE  JAN.  1. 


Lowest. 


129*  Mar.  3  129*  Mar.     3 

122*  Mar.  »!  122*  Mar.     B 

78*  Mar.  7     HO      Mar.  24 

110     Mar.  3  110     Mar.     3 


97*  Mar. 
100*  Mar." 


100*  Mar. 
1  To*  Mar." 


128     Mar.  16 


95*  Mar. 
63     Mar. 


60     Mar.    2 
84     Mar.  11 


131*4  Mar.  23 


1 28*  Mar.  10 
112     Mar.  15 


133*  Mar.  30 


141* 
140 


975s  Sale 


105 

96*  Sale 

82      

90     


96* 
94 


79       80 
111     113 


109* 


110 

112 


131      

127      

97     Bale 

8*4*4  Sale" 


87       90 


117*117* 
101*  .... 
131*  .... 


Ill* 
108 


110      

98*  102 
1 00  103 
U3      


111*111 


114*115 


112*  .... 
107     108* 

113      

100      

130*  132 

97*  sale' 

85*  "85* 


125 
104 


8934 


102 

132* 

116* 

112* 

109 


11838 


98*    ... 
100      102* 
113*  .... 


11138 


108* 


106     Mar.  11 


96*  Mar.     1 


104*  Mar. 
95  7e  Mar. 
85     Mar. 


19 

1 
30 


935a  Mar.  10 


101     Mar.  31 


102     Mar.  30 


101*  Mar.  31 
110*  Mar."  "lb 


128     Mar.  18 


9676  Mar.  31 
65     Mar.  25 


60*  Mar.     3 
86     Mar.  25 


131*  Mar.  23 


129*  Mar.  26 
112     Mar.  15 


133*  Mar.  30 


106     Mar.  11 


98     Mar.  24 

164*  Mar".  19 
96*  Mar.  31 
85     Mar.  30 


94     Mar.  25 


79*  Mar.  19    7«*  Mar.  19 
112*  Mar.  30  112*  Mar.  30 


112*  Mar.  24 
11*4"  "Mar.  24 


131*  Mar.  23 
9*6"*"Mar."l2 
84*  Mar."  *3 


89     Mar.     8 


117*  Mar.  10 


132     Mar.    3 


110*  Mar.     8 


11158  Mar.  17 
107*  Mar.  15 


112*  Mar.  24 

li'4""""Mar.'"2"4 

131*  Mar.  24 

97*  Mar."  28 

85*  Mar.  24 

90 ""'Mar.  21 


Sale   Prices 
130*  Jan.     7 


Highest. 


Sale   Prices. 
132     Jan.  20 


130*4  Jan. 
129*  Mar. 
121  Feb. 
78  .fcin. 
110     Mar. 


9:131     Jan. 

3  129*  Mar. 

25  12.:*  Mar. 


958s  Jan.     8 


98  Feb.     1 
99*  Feb.  27 

99  Jan.  28 


105     Jan.  22 
100*  Mar.    4 


82*. Tan. 
110     Mar. 


25 
8 
9 

27 
3 


101     Mar.  31 


93     Feb.     2 

102     Mar   30 
99     Jan.  28 


'05     Jan.  22 

101*  Mar.  31 


HO*  Mar.  15  110*  Mar.  15 


128     Mar.  16 


9"i*Jan.  20 

60     Jan.     « 

112*  Feb.     9 

116     Feb.  10 


?6     Jan.     5 
84     Mar.  11 


11238  Jan.  25 
129*  Feb.  11 
1303b  Feb.  16 


127     Jan. 
11 1*4  Feb.     6 
01*4  Jan.  26 
I097a  Feb.     8 


128     Mar.  16 


98     Jan.  27 

65     Mar.  25 

112*  Feb.     9 

116     Feb.  10 


63*4  Jan.  19 

89  4  Jan.   29 


1123s  Jan.  25 
129*  Jan.  25 
131*4  Mar.  23 


5  129*  Mar.  26 

114*  Jan.  28 

lOO*  Jan.  27 

0978  Feb.     8 


133*  Mar.  30 
108'"  Jan"  "26 
106*"  Mar.*  1*1 


96*  Mar.     1 


t03  Jan.  16 
i4  Jan.  18 
-(3*  Jan.  22 


35     Jan.  21 


137*  Jan.  12 
108"  Jan!"  26 
10*8"  Mar."  11 


98*  Jan.  28 


L04*  Mar.  19 
97  Jan.  22 
so*  Jan.  23 


36     Jan.     8 


935a  Mar.  10    94     Jan.     2 


79*  Mar.  19 
110*  Jan.     4 


118*]Mar.  16 
132""  Mar.    3 


110*  Mar.  17 


1113a  Mar.  17 
108*  Mar.  19 


111     Jan.  28 


115     Jan.  13 


112*  Mar.  24 
110*  Feb.  10 
114      Mar.  24 


84     Feb.  26 
112*  Mar.  30 


111     Jan.  28 


115     Jan.  13 


112*  Mar.  24 
111  Jan.  14 
114*  Jan.   11 


i31*  Mar.  23  135*  Jan.  27 


96*  Feb. 
98*  Jan. 
34  Jan. 
H5*  Feb. 
88*  Feb. 


19 

21 

19 

4 

21 


117*  Jan.  18 

131  "Feb/ "4 
11.**  Jan.  12 


103*  Jan.     6 


98*. Ian.  26 
98*  Jan.  21 
*6\  Jan.  27 
85*  Feb.  4 
1*3*  Jan.  27 


118*  Jan.  20 

13  2"  "Mar."  "3 
H3*Jan.  12 


108*  Jan.     6 


109*  Jan.  18  110*  Mar.  17 

03**4  Jan*  *8  104""  jinl'  22 

U3*Jan.  8,113*Jan.     8 

111"   Jan".  4 1  111 Sa"  Mar.  17 

106*  Jan.  11  108*  Mar.  19 
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BONDS. 

Niw  York  Stock  Exchange. 


Et.  A  T.  H.— 1st  con.  g.  6b..  1921 

let  general  gold  5s 1942 

Mt.  Vernon  1st  6s 1923 

Bull.  Co.  Branoh,  1st  g.  58.1930 

■v.  A  In. .  let  con.,gu.,  g.  68.1926 

Fargo  A  8o.  SeeOhlo.  M.&Bt.  P. 
la.  Cent.  &  P.  -See  Seab.  Air  L. 
Fort  Bt.  U.  D.  Co.lstg.4ks.. 1941 
F.W.A  Den.Olty— 1st  g.  68...1921 
It  W.  A  Rio  Gr.,  let  g.  3-48.  .1928 
H  al.  H.&  Ban  A.— See  8o.  Pao.  Co 
Ijalv.H.A  H.  011882,181,58.1913 
Ga.  A  Ala.  See  Beab.  Air  Line. 
Ga.  Car.  &  Nor.  See  Seab.  Air  L. 
©eorgla  Pacific  See  Bouth'n  Ry. 
Gila  V.  G.  A  N.  See  Bo.  Pao. 
Gouv.  A  Oewegat.  See  N.Y.  Cent. 
Gt.  No.-C.B.AQ.  ooll.  tr.  48.1921 

Registered July,  1921 

Greenbrier  Ry.    See  Ones.  A  O. 
G.A8h.I.,lstri.Ater.6B,g.Feb.'52 

Registered Feb.,  1952 

Han.  A  Bt.  Jo.    See  O.  B.  A  Q. 
ousatonlo.    Bee  N.Y.  N.  H.  A  H. 
Hook'g  Val.,l8tcon.,g.,  4ks.l999 

Registered 1999 

Col.  &  H.  V.,  1st  ext.  g.,  48.1948 
Hong.  E.  A  W.  Tex.    See  So.  Pao. 
H.  A  Tex.  Cent.    See  So.  Pao  Co. 

FnolB  Central- 
ist gold  48 1951 

Registered 1951 

lBt,  gold.  3ka 1951 

Registered 1951 

Extended,  1st,  gold,  3ks..l951 

Registered 1961 

let  g.  88,  sterling 1951 

Registered 1951 

Gold  4b 1952 

Registered 1952 

Gold  4s 1953 

Registered 1953 

Cairo  Bridge,  gold,  4b 1950 

Registered 1950 

Louisville  dlv.,  g.,  3ks....l953 

Registered 1953 

Middle  dlv.,  reg.,  5s 1921 

Bt.  Louis  div.,g.,  3s 1951 

Registered 1951 

Gold,  3ks 1951 

Registered 1951 

Spring!,  dlv.  lBt  gold  3 ks.1951 

Registered 1951 

Western  Lines  1st  g.  4b.  ..1951 

Registered 1951 

Belle.  &  Caron.,  1st,  6s.  ..1923 
CarD.  A8haw.,lBt,g.,4s — 1932 
Oh.  Bt.  L.  A  N.  O.,  gold  5B.1951 

Registered 1951 

Gold  3ks 1951 

Registered 1951 

Memph.  dlv.,  1st,  g.,  4s..  1951 

Registered 1951 

Bt.L.  Bo.,  1st,  gn.,g.,4s..  .1931 
Ind.  Bl.  A  W.  See  Clev.  O.O.  A  Bt.  L. 
Ind.  Leo.  A  West.,  1st,  g., 5s. 1935 

1st  guar,  gold  5s 1935 

Ind.  111.  Ala., 1st, gold, 4s.. .1950 
Intern'l  &  Gt.No.— lst.g.,  68.1919 

2d,  gold.  5s 1909 

8d,  gold,  4s 1921 

Iowa  Central,  1st,  gold,  5s...  1938 
Refunding  gold  4b 1951 

Jack.  Lans.  &  Sag.  -See  Mioh.Cen 
effenon  RR.    See  Erie. 
Kal.All.  AG.R.    -SeeL.S.AM.S. 
an.A  H.  Coal  A  C.  -See  Coal  A  I. 
Kan.  A  Mioh     -See  Tol.  A  O.  C. 
K.  O.  Ft.  Bo.  A  M.  See  St.  L.  A  S.  F. 
K.C.A  M.  Ry.&  B.    -SeeSt.L.&S.F. 
K.  C.  A  Pacific.    -See  M.  K.  A  T. 
Kan.  City  South.,  1st,  g.,  3b,  1950 

Registered 1950 

Kentucky  Cent     -See  L.  A  N. 
Keok.  A  Lee  Mo.    -See  O.  R.  I.  A  P. 
Knoxvllle  A  Ohio.    -See  So.  Ry. 

LakeE.  A  W..  1st, gold, 5s.. 1937 
2d,  gold,  5b 1941 

Northern  Ohio  let  gu.  5b..  1945 

L  8h.  A  Mioh.  Bo.    -See  N.  Y.  Cent. 

Lehigh  VaL  (Pa.),  coll.  g.  6s. 1997 
Registered 1997 

Leh.  V.  N.Y.  l8tgu.,g.,4ks.  1940 
Registered  1940 

Leh.  V.  Ter.  Ry.  1st gu.,g.,5e.  1941 
Registered 1941 

Leh.V.  Coal  Co.,l8t,gu.,g.,5s. 1933 
Registered. 1933 

Leh.  A  N.  Y.-lst,  gu.,  g.,  4».194S 

Registered 

Elm.  C.  A  N.,  lst,g,lstpf.6B.'14 
Gold.  guar.  6s 1914 

Leh.  A  Hud.  R.  See  Cent,  of  N.  J 

Leh.  A  Wllkesb.    See  Cent.  N.  J. 

Leroy  A  Caney  Val.    <Se«  Mo.  Pao 

Long  Dook.    See  Erie. 

Long  Island— 
let  consol.,  gold.  5b. .July,  1931 

let,  con.,  g ,  4s July,  1931 

Gen.  g.,  4s 1938 

Ferry,  1st,  g.,  4ks 1922 

Gold.  4s 1932 

Unified  gold  4b 1949 

Deb.,  geld,  5s 1934 

B'klyn  A  Montauk,  lBt6s..l911 

1st  5s 1911 

N.  Y.B.AM.  B.,  con., g.  58.1936 
BT.  Y.  A  Ro.  Boh.,  1st,  g., 6b. 1927 
N.  8h.boh.,lBt,oon.,5e.Oot,1932 

Louisville  A  Nashville— 

General,  gold,  6s 1930 

Gold,  5s 1937 

Unified,  gold,  4s 1940 

Registered 1940 

Coll.  trust,  gold,  5s 1931 


3(1 


j-j 

A-O 
A-O 
A-O 
J-J 


A-O 


J-J 
Q-J 

J-J 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
M-8 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 

J-J 
J-J 
J-J 
M-N 
M-8 
M-8 
J-D 
M-8 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-8 
A-O 
A-O 


-J 
-J 
J-D 
M-B 
J-D 
M-8 
J-D 
M-8 
M-8 
A-O 
M-8 
Q-J 

J-D 
M-N 
J-J 
J-J 
M-N 


Sales  in 

March. 

Par  vatu< 


1.000 
5,000 


15.000 
3.000 

7,000 


2,007,000 
8,000 


63,000 


19,000 


10,000 


2,000 


1,000 


1,000 


1,000 
328,000 

26,6*00 


62,000 


6,000 
9,000 


1,000 


8,000 


1,000 
237,6bb 

"i",ooo 


Price  about 
January  2, 
1904. 


Bid.      Ask 

115k 

103 

107      

<?5k    icah 
102k 


103 

OS 


Bale 
73 

jos 


9178  Sale 


lOi       103 


103%  Bale 


100 


96% 


1031* 


tot 
100 

10438 


toj 


91 


1121* 
78 


91 


106% 


115k 
99 

117% 
117% 


96 


103     104 


105k  .... 
105k  .— 

96       99% 
118k 

98k 

7' 

109     

by    ••••. 


69k    70k 


115k  .... 
110     .... 

110k  111k 


107 


t04\    tot 

106% 

113     


106% 


115% 


100      

100%  102 


99     Sale 


110%  112% 
104%  105"V 
108k  .... 
105k  .... 
103%  .... 


116     117k 

11008  .... 

98  k  100k 


109 


PRICES  IN  MARCH. 


March,  1.  March  31. 


Ask 


Bid 
115 
103   105 
Ill 


104   105 
....  75 


91'8  Bale 


1053g  Bale 


101 


114 


103% 


102 
101 
101 


94k 


110 

80 


91 


105 


119 


120 
119k 


102 


101 
119 


109  k 


72 


89% 


69  Bale 


119 


107  k 


105  107 

102k 

113k 


10788 


120 


101 


115  116 

111k , 

98  M  Bale 


105 


Bid.     Atk 

116% 

102   104 

112 

100   

105   


105k 106 
73   


102k  Bale 

94  Sale 
102  104 


10478  10508 


101k 


114 


100 


103% 


103  Bale 

101 

101 


91 


110 
"91" 


94k 


105 


124  126 


120 
119k 
92 


102 


106% 

106k 

98k  101k 
119  121 

98   

70 

110k 

87k 


70k  Sale 


118  119 

112k 

112   


108k 


106  107 

102k 

113% 


108k 


116%  118% 


100 
100% 


97 


nskiie 

112   , 

99  Bale 


109 


Lowest. 


Sale  Prices 
116  Mar.  25 
103  Mar  24 


104k  Mar.  22 
72  k  Mar.  21 

102  k  Mar.  31 


91k  Mar.  12 
102  Mar.  16 


104%  Mar.  23 


102k  Mar.  11 


85k  Mar.  10 


106%  Mar.  28 


119%  Mar.  12 


106  Mar.  28 


119  Mar.  11 
97  Mar.  3 


109  k  Mar.  14 


Highest. 


Sale  Prices 
116  Mar.  25 
103  k  Mar.  21 


105  k  Mar.  30 
73k  Mar.  30 

103  k  Mar.  7 


94%  Mar.  22 


103  Mar.  24 


105ia  Mar.  19 


103  Mar.  25 


85  k  Mar.  10 


106%  Mar.  28 


119%  Mar.  12 


106  Mar.  28 


119 
99 


Mar.  11 
Mar.  9 


110%  Mar.  30 


68  Mar.  10 


117 
112 


Mar.  22 
Mar.  2 


106  Mar.  22 


100  Mar.  23 


1153s  Mar.  28 


98  k  Mar.  2 


110  Mar.  28 


70k  Mar.  31 


118  Mar.  4 
112  k  Mar.  25 


106  Mar.  22 


100%  Mar.  24 


1153s  Mar.  28 
99  "Mar."  23 


110  Mar.  28 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
116  Mar.  25 
103  Mar.  24 


102%  Jan.  8 
71  Jan.  20 

101%  Jan.  11 


90  k  Jan.  7 
90  Jan.  8 

102  Mar.  16 


103k  Jan.  4 


102  Jan.  25 


93k  Jan.  6 


80  Jan.  12 


106%  Mar.  28 


118  Feb.  6 
87  Jan.  28 


106  Mar.  28 


99  Feb.  3 

118»8Jan.  11 

97  Mar.  3 

109k  Jan""*  6 
89  Feb.  5 


68  Mar.  10 


115k  Jan.  13 
110k  Jan.  8 
111k  Feb.  5 


104%  Jan.  7 
105  Jan.  6 


107  Jan.  19 


100  Mar.  23 

101  Feb.  29 


99  Jan.  2 


115%  Feb.  26 


98  Feb.  19 
109""j"anl""2"9 


Highest. 


Sale  Prices. 
116  Mar.  29 
103  k  Mar.  21 


105k  Jan.  29 
74  Jan.  28 

103  k  Mar.  7 


94k  Mar.  22 
93%  Feb.  2 

103k  Jan.  21 


105%  Feb.  2 


103  Jan.  28 


95  Feb.  9 


85  k  Mar.  10 


106%  Mar.  28 


119%  Mar.  12 
87  Jan.  23 


106  Mar.  28 


101  Feb.  28 
U9«8Jan.  26 
100  Feb.  17 

li2""Feb.""i 
89  Feb.  5 


70»8  Jan.  9 


119  Feb.  16 
112  k  Mar.  25 
112  Feb.  16 


106  Jan.  11 
105  Jan.  6 


107  Jan.  19 


100%  Mar.  24 
101k  Jan.  14 


99k  Feb.  2 


116  Jan.  19 


99%  Jan.  21 
lio""Mar.*28 


I 


Apr.,  1904.] 
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BONDS. 

~  2 

Bales  in 

March. 

Par  value 

Price  about 

January  2, 

1904. 

PRICES  IN  MAS  OH. 

BAN QE  SINCE  JAN.l. 

New  York  Stock  Exchange. 

March  1. 

March  31. 

Lowest. 

Highest. 
Sale  PrifMs 

Lowest. 

Highest. 

Louisville  &  Nashville—  (Con.)— 

9 

Bid.      Ask. 

Bid.      Ask. 

Bid.      Ask. 

Sale  Prices. 

'  Sale  Prices. 

8ale  Prices. 

E.  H.  <te  Nash. .1st. g.,  6s.  ..1919 
liOuls.  Cln  &  Lex.,  g.,  4*8.1931 
N.  O.  &  M..  1st,  g.,  6s 1930 

J-D 
M-N 

112      ...        113     114>« 

1034 11038s 

123* 125      

113     114* 
104* 

J-J 

1,000 

125      

125     Mar  30 

125     Mar.  30 

123*  Jan!     6 

125     Mar.  30 

NOAM    2d  6s 193( 

J-J 

M-S 

125 

109      

109     111 

109     111 

Pensaoola  dlv.,  6e 1920 

-  -  -  • 

8t.  L.  dlv.,  1st,  g.,  6s 1921 

M-E 

3,000 

121% 

119     Sale 

119* 

119     Mar.  22 

119     Mar.     1 

119'     Mar.  22 

119     Mar.     1 

2d  g    3s            198C 

M-8 
M-S 

107* 

101* 

Henderson  B'ge.lst  e.f . , 6e,g.'31 

Kentuokv  Cent,  g.,  4s 1987 

L.AN.AMob.AM.,lst,g,4*8.1945 

J-J 

0JI4     08 

98* 

97*  Jan.     8 

93     Jan.     8 

M-8 

104* 

104*  

L.AN.-8outh  Mon.,  Joint,  4s.. '52 

J-J 

29,000 

89     Sale 

91i«    91* 

91*  Sale 

91     Mar.  29 

91*  Mar.  30 

89     Jan.     2 

92     Jan.  28 

Registered July,  1952 

CJ-J 

N.  Fla.A8hef.,lst,  gu.,g.,5sl937 

F-A 

111      

Pens.  &  Atl.,  let.gu.,  g,, 6s. 1921 

F-A 

Ill** 

111*  112* 

115     Jan.  29 

U5     Jan.  29 

S.  AN.  Ala., oon., gu.,g., 58.1936 

F-A 

1091* 

108      

115     Jan.  25 

115     Jan.  25 

81nk.  fd.  (8.  &  N.  Ala.), 6s.. 1910 

A-C 

..... 

Lo.&Jeff.BrdgeOo.,gu.,g.,48.1945 
.N.  A.  A  Ch.    See  Ch.  Ind.  A  L. 

M-8 

5,000 

93      . 

91      

97* 

91*  Mar.  U 

97*  Mar.  21 

91*  Mar.  14 

97*  Mar.  21 

"■/Tahoning  Coal.    See  L.8.&M.80. 
JxLanhat.Ry.(N.Y)oonsol.48l990 

A-O 

147,000 

L02*  Sale 

103*  104 

103*  Mar.  15 

104     Mar.  25 

102     Jan.     4 

104     Feb.  15 

A-0 

-  .  .  .. 

......    .      .  . 

Metro  pol'n  Kl..lBt.gold,6s.l908 

J    J 

10,000 

106*111 

108      

103*  Sale 

108*  Mar.  17 

108*  Mar.  31 

107*  Jan.     4 

108*  Mar.  31 

Manlto.  8.W.Colonlz.,g.,68..1934 
MoK'pt  AB.Vern.  S««P.MoK.AY. 

J-D 

Metropol.  Elev.    Bee  Manhat.  Ry. 
Hex.  Cent.,  oon.,  gold,  4b — 1911 

J-J 

23.000 

70       72 

65     Sale 

65     Sale 

64     Mar.  29 

65*  Mar.    2 

64     Fob.  24 

71*  Jan.     9 

1st,  oon.,lno.,g.,38..Jan.,  1939 

July 

652,000 

14*    15 

13     Bale 

13*  Hale 

13     Mar.     1 

14*  Mar.     8 

12*  Fob.  24 

16*  Jan.  11 

2d,  oon.,lno.,  g.,  3b. .Jan.,  1939 

n 

A-O 

73,000 

7*       9 

8     Sale 

7          8 

7     Mar.  28 

8*  Mar.     3 

7     Feb.   10 

9*  Jan.  25 

Equip,  and  oollat., g.,  5s.. .1917 

...                               .  . 

Ool.  tr.  g.,  4*s,  let  8erle8..1907 
Mex  Internat.  let  oon,  g, 4s. 1977 

F-A 

M-8 

M-8 

?85,000 

<?'*     03 
90 

91*  Mar.     8 

94*  Mar.  25 

91     Feb.  16 

96     Jan.  22 

Mex.  Northern  let  gold,  6b..  1910 
Michigan  Central.  See's.  Y.Cent. 

J-D 

J-D 

Midland  of  N.J.  SeeN.Y.Sue.A  W. 

Mil.L.S.AWeet.    £e«Ohio.<fe  N.W. 

Mil.  &  Madison.     See  Ch.  A  N.  W. 

MU.  A  North'n.  See  Ch.  M.  A  St.  P. 

Minn.  &  8t.  L.,  1st,  gold,  7s. .1927 
Iowa  ex.,  1st,  gold,  7e 1909 

J-D 

141* 

J-D 

1123a 

110* 

Paolno  ex.,  let.  gold,  6s... .1921 
8.  W.  ex.,  1st,  g.,  7b 1910 

A-O 

11838 

118* 

120*  Feb.  29 

120*  Feb.  29 

J-D 

11408 

115* 

1st  A  refund.,  g.,  4s 1949 

Mln  A  St.  L.  gu.  See  B.  O.  R.  &  N. 
Minn.  A  Paolno,  1st.  5s,  etpd. 

M-N 

115* 

114      

114'e  115 

--•*•. .... .«.. 

-  -  -  •  • 

114*  Feb.  19 

115*  Jan.  25 

M-S 

10,000 

97 

96     Mar  10 

96     Mar.  10 

96     Mar.  10 

98     Jan.  26 

4b,  payment  of  Int.  gu 1936 

Minn.  S.  8.M.  &  Atl.  1st,  g.  4a, 

J-J 

stpd.,  payment  of  Int.  gu..l926 
M.  St.  P. A 8.  8.  M.,oon.,g.,  4b, 

stpd.,  payment  of  Int.  gu..l938 
Mlnneap.  Un.    See  St.  P.  M.  A  M. 

J-J 

J-J 

Missouri  Kansas  A  Texas— 

J-D 

223,000 

97     Sale 

97*  Sale 

100     Sale 

97*  Mar.    2 

100     Mar.  31 

96*  Jan.     7 

100     Mar.  31 

2d,  gold,  4s June,  1990 

1st,  Extension  gold  5b 1944 

Bt.  Louis  Dlv.,  1st,  reg.  48.2001 

F-A 

93.000 

78* 

77*  Sale 

77*  8ale 

77*  Mar.    2 

78     Mar.  24 

75*  Fob.  24 

81     Jan.  27 

M-N 

241.000 

99* 

99* 

101     Sale 

99     Mar.  11 

101     Mar.  28 

98*  Jan.   13 

101     Mar.  28 

A-O 

31,000 

.....     So 

80 

82 

80     Mar.  24 

82     Mar.  28 

80     Mar.  24 

82     Mar.  28 

Dal.  A  Wallet.  gu.,g.,  5e...  1940 

M-N 
F-A 

2.000 

100     

86* 

85        89 

86       88 

86     Mar.     8 

102     Jan.  26 
86     Mar.     8 

102     Jan.  26 

Kan.C.  APao.,l8t,g.,48...1990 

86     Mar.     8 

88*  Feb.     4 

M.R.  &  T.  Of  T.  let  gu.  g.  5s.  19-12 

M-8 

180,000 

«j*   100 

99*  Sale 

100*  Sale 

99*  Mar.     1 

101     Mar.     4 

99     Jan.     7 

101  *  Feb.  25 

8her.8hr,v.A8o.lst,gu.,g.,58.'43 

J-D 

19.000 

103 

102      

....  103* 

102*  Mar.  15 

103     Mar.  15 

100     Jan.  29 

103     Mar.  15 

Mo.  K.  A  E.,letgu..K.,  5s 1942 

A-O 

2,000 

107* 

110      

108      

111     Mar.     2 

111      Mar.     2 

108     Jan.     5 

111      Feb.  29 

Missouri  Paolno— 3d,  7s 1906 

M-N 

1,000 

108* 

106^  107* 

108      1098s 

10738  Mar.  18 

1073s  Mar.  18 

107*  Mar.  18 

107*  Mar.  18 

1st  oonsol.  gold  6e 1920 

M-N 

164,000 

118* 

120     Sale 

119  >*  Mar.    3 

120     Mar.  2) 

118*  Jan.     4 

120     Mar.  21 

Trust,  g..5s Jan.,  1917 

M    8 

64,000 

104*  105 

104*  Sale 

105*  Sale 

104     Mar.  15 

105*  Mar.  31 

104     Mar.  15 

107     Jan.  29 

M-8 

F-A 

20,000 

105*  106*2 

1048b  105 

105* 

104*  Mar.     4 

105*  Mar.  24 

103*  Feb.     9 

107*  Jan.  19 

Registered 1920 

Cen.Bch  Ry..  1st.  gu.,g..  48.1919 
Leroy  A  C.  Val.  A.  L.  Ist5s..l926 

F-A 

.  -••»._... 

F-A 

3,000 

92      

90       91* 

91*    92% 

92 14  Mar.  29 

92*  Mar.  29 

91^8  Feb.  25 

93     Jan.  20 

J-J 

96ia 

Pao.  R.  of  Mo  1st  ex.  g..  4s.. 1938 

F-A 

2,000 

102      

101      

101* 

101*  Mar.  29 

101*  Mar.  29 

101     Feb.  25 

101     Feb.  25 

2d  extended,  gold.  5s 1938 

J-J 

1.000 

llli* 

109      113 

110     113 

109*  Mar.    7 

109*  Mar.    7 

109*  Mar.    7 

10&*  Mar.    7 

St.  Louis  &  Iron  Mountain- 

Gen,  oon.  ry.  A  Id.  gr.  58.1931 

A-O 

149,000 

1111*  Sale 

11288  112* 

114**  Bale 

112*  Mar.    3 

115*  Mar.  25 

111*  Jan.     6 

115*  Mar.  25 

Gen.  oon.,8tped.gu.g.  58.1931 

A-O 
J-J 

84,000 

84* 

85*    85*8 

88     Bale 

85*  Mar.  11 

88     Mar.  31 

84  "  Jan!"  7 

88     Mar.  31 

Registered 1929 

J-J 
M-N 

41,000 

91»« 

91*  Mar ."l4 

91  "Mar."  22 

Biver&Gulf  Div.lst,  g..  4s.'33 

88       91* 

91* 

91     Mar.  22 

91*  Mar.  14 

Verdigris  V.  Ind.  AW.  1st  68.1926 
Mob.A  Blrm.,priorllen,g.,5s.l94D 

M-8 

■  -  .  • 

mmmmw 

.....         -••• 

J-J 

2,000 

110* 

110* 

111*  Mar.     8 

111*  Mar.    8 

111*  Mar.    8 

111*  Mar.     8 

J-J 

J-J 

■••• rm • ■ 

•  •■■•        vu 

91     Feb.  25 

91     Feb.  25 

Small. 

J-J 
J-J 
J-D 

Mob.  J.  A  K.C.,  1st,  oon.g.  5s,1953 

Mob.  &  Ohio,  new,  gold,  6s..  1927 
1st  extension,  6s July,  1927 

£J. 

11S 

120     

(30     Jan.  11 

130     Jan.  11 

93* 

93 

94     Jan.  19 

94     Jan.  19 

Oollat  trust  4b.    See  Southern. 

Montgom.  Dlv.,  1st,  g.  5s..  1947 

F-A 

113     115 

114 

111     114 

114     Jan.  18 

114     Jan.  18 

8t.  L.  A  C.  eoll.tr.,g.,4a.May,'30 

Q-F 

1,000 

89 

87*    92 

87       92 

88*  Mar.    8 

88*  Mar.    8 

88*  Mar.     8 

88*  Mar.   t8 

Guaranteed,  gold,  4s 1931 

J-J 

92       98 

Mohawk  A  Mai.    See  N.  Y.  C.  &  H. 

Monongabela  Rlv.    See  Bait.  A  O. 

Montana  Cent.    See  St.  P.  M.  A  M. 

Morgan's  La.  A  T.—Bcc  80.Pao.Co 

Morris  A  Essex.    See  Del.  L.  A  W. 

ATaehTllle  Ohatt.  A  St.  Louis— 
Vi     1st,  7s 1913 

J-J 

7,000 

119      

120*  Sale 

122\* 

12034  Mar.     1 

123*  Mar.  26 

120     Jan.  22 

123*  Mar.  26 

1st,  gold,  6e,  Jasper  Boh...  1923 
1st  6s,  MoM.  M.  W.  &  A1...1917 

A-O 

5,000 

1111*112 

112* 

112*115* 

115     Mar.    9 

115     Mar.  16 

112     Jao.     6 

115     Mar.  16 

J-J 
J-J 
J-J 



130 

1st  6s.  T.  A  P.  b 1917 

Wash.  Flor.  A  Shef .    See  Lou.  A  N. 

Vat.  of  Mex. prior  lien,  41*8. . .  1926 

J-J 

101* 

100     Feb.     8 

101     Feb.  24 

A-O 

87,000 

74**     7i*Q 

76 

78''8  Mar.     3 

76     Mar.  21 

73     Feb.  19 

76*  Jan.  23 

W.  H.  A  Derby.  See  N.Y.N.H.  A  H. 
N.  J.  Juno'n  RR.    See  N.  Y.  Cent. 

BTewp't  <fc  Cln.  B'ge.  See  Penn.  Oo. 
N.O.  A  N.E.  j>r.l'n,g.,68.Nov.,1915 
N.  Y.  B.  A  Man.  Beaoh.    See  L.  Isl. 

A-O 

110*    

Vt.  Y.  Central  A  Hudson  River- 

J-J 

256,000 

98  *  Sale 

97     Sale 

97*    98 

97     Mar.     3 

9778  Mar.  23 

96*  Feb.  19 

93*  Jan.  29 

J-J 
M-8 

'15,000 

97* 
101* 

98     Jan.     6 
100     Mar.     3 

98     Jan.  27 

Debenture  5s  Of 1884-1904 

100     

lOO*  Bale 

100     Mar.     3 

100*  Mar.  80 

102*  Jan.  27 

M-8 

5,000 

LOO*  Sale 

100*  Mar.  31 

100*  Mar.  31 

100*  Mar.  31 

100*  Mar.  31 

Beg.  debenture  5s of. 1889-1904 

M-S 

J-D 

4,000 
2,000 

100  s.  Sale 
100* 

100*  Mar.  31 
1003s  Mar.    2 

100  H  Mar.  31 
100*  Mar.    2 

100*  Mar.  31 
LOO     Jan.  14 

100*  Mar.  31 

Debenture,  g.,  4s 1890-1905 

Registered,  deb.  4s.  1890-1905 

100* 

100*  Mar.    2 

J-D 
M-N 

98* 

i  2,000 

100* 

101      

100*  Mar.  10 

100*  Mar.     3 

100*  Mar.  10 

100*  Feb.  29 

Registered 1905 

Lake  Shore  oollat.,  g.,S*8.1998 

M  N 

F-A 

333,000 

88*    88* 

86*  Sale 

88*  Sale 

86     Mar.     8 

88*  Mar.  31 

86     Feb.  23 

90     Jan.  28 

F-A 

84,000 

<Sd*     <S7* 

oO^  ••--*• 

85* 

86     Mar.  14 

83*  Mar.  30 

86     Jan.  20 

87*  Jan.  16 

Mloh.  Cent,  oollat.,  g.,  3*sl998 

F-A 

66,000 

So 

87* 

86*  Sale 

85*  Mar.  14 

87     Mar.  28 

85*  Mar.  14 

90     Jan.  28 

F-A 

1320 
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BONDS. 

New  York  Stock  Exchanqe. 

«.  Y.  Cent  A  Hud.  Rlv.— <  Oon.)— 
Beech  Cr'k,  1st.  gu..  g.,  4a. .  1 936 

Reglatered 1936 

2d  guar.,  gold,  5s 1936 

Registered 1936 

B'oh  <7k  «x.  lit  gu.  3%e.Feb.'51 

Reglatered Feb..  1951 

Cart  A  Ad., let, gu.,g.,  4a.. 1981 
Clearfield  Bltum.  Coal  Corp. 

lBtB.i.lntgu.,g.,4s,ser.A.1940 
Gouv.AO.  l8tguar..K..5s.l942 
Moh.  AMal.  let.  gu..*r..  4B..1991 
N.J.Juno.R..gu.,lat.4s...l986 
Reglatered  certiflcatea. . .  1986 
N.Y.APut..l8toon.,gu.g.4s.l993 
Nor.&Mont.  lBtgu..g.,  58.1916 

Weet  Shore,  let.  4b.  gu 2361 

Reglatered... 2361 

Lake  Shore,  gold  3%a 199  - 

Registered    1997 

Debenture,  gold,  4e 1928 

l>et.  Mon   <*  lol..  let.  78.1906 

Kal.A.&G.R.lst,gu.o.5s.l938 

Mahon.  Coal  RR.let,  58.1934 

Pitta.  MoK.A  Y.,let.  gu.,6e.l932 

3d,  guar..  6s 1934 

MoK.  A  Belle  V.,let,g.,6s.l918 

Michigan  Central,  6a 1909 

6a„! 1931 

Reglatered 1931 

4a.... 1940 

Registered 1940 

Jack.  L.  A  S.gold,  3%a..  1951 

let  gold,  3%a 1952 

Bat.CA8tur.let  gu.g.3s.l98i' 
N.  Y.  A  Harlem,  g.,8%s....2000 

Reglatered 2000 

W.  Y.  A  North.,  lBt.  g..  58..1927 
R.W.A  O.,  oon.,  l8t.5e.July,1922 
Oa.  A  R. , 2d,  gu.,  g. .5a.May.1915 
R.  W. A  O.  T.  R.  let  5a.July.1918 
UtlcaABl.  Rlv..gu.,g.,4a..l922 
N.Y.Chlo.  A  8t  L.— 1st.  g..  48.1937 

Reglatered 1937 

W.  Y.  A  Greenwood  L.— See  Erie. 
N.  Y.  A  Har.-  See  N.  Y.  C.  A  Hud. 
N.Y.  Laok  A  Weet.— SeeDel.L.  AW. 
N.  Y.  Lake  Erie  A  Weat.— See  Erie 
N.  Y.  A  N  E.— See  N.  Y.  N.  H.  A  H. 
N.  Y.  A  L.  Branch.  SeeOent  N.  J. 
IT.  Y.  New  Haven  A  Hartford— 
Houaaton.  RR.,  con.  g.  58.1937 

N.  H.  A  Derby,  oon  5a 1918 

H.  Y.  A  N.  Eng.,  lat.  7a.  ..1905 

let,  6a 1905 

Bf .  Y.  A  North'n— See  N.  Y.  Cent. 
New  York  Ontario  A  Western— 
Refund'K,  let,  g. ,4s. June,  1992 
Reg.,  $5,000  only.  June,  1992 
R.  Y.A  Putnam—  See  N.x .  O.AHnd. 
N.Y.  A  Rook.  Beach— See  L.Ieland 
N.  Y.  Suaque.  A  Weat— See  Erie. 
H.Y.Tex  A  Mex.— See  So.  Pac  Co. 
Norfolk  A  South.,  lat,  g.,  5s.  .1941 
Norfolk  A  Western,  gen.  6a.. 1931 
Improvement  &  ext ,  g. ,  6a.  1934 

New  River,  lat,  6s  1932 

dor.  A  W.  Ry.  1st  eon.  g.  48.1996 

Registered    1996 

Poo».  0.  A  C,  Joint  4e...  1941 

Col.  Oon.  A  T.  1st.  gu.,  g.,6s.l922 

Bclo.  V.  A  N.  E.,lBtgu.g.4a.l989 

North,  minola— See  Chic.  A  N.  W 

Northern  Ohio     See  L.  Erie  A  W 

Northern  Paolflo— 

Pilor  ilen.  gold,  4s 1997 

Ketrlatered 1997 

General  Hen,  g.,  3a..  Jan.,  2047 

Registered Jan..  2047 

8t.  P.-DuL  Dlv.,g.,  4a 1996 

Reglatered 1996 

O  B.AQ.  ool.tr.4a.  See  Gt.  North 

St.  P.  ANo.Pac  gen..  g.,6a.l923 

Registered  oertttloates. . .  1923 

81.  Paul  A  Dulnth.lst.  5B..1931 

2d.  5a 1917 

letoonsol.  cold  4s 1968 

Wash.  Cent.  Kv  1st  g.  4s. 1948 
Nor.  P.  Ter.  Co..  lBt.g.,  6a...  .1933 
Nor.  Railway  Oal.— See  Cent.  Pac. 
North  Wlaoon  — SeeC.St.P.M.AO. 
Nor.  A  Mont— See  N.  Y.  Central. 
r\gd.  A  L.  Champ.  See  Rutland. 
Uhlolnd.  AW.— SeeO.C.C.ABt.L. 
Ohio  River  RR.— let,  g..  5a..  1936 

Gen.,  g..  5a 1937 

Oregon  A  Oal.  See  So.  Pac.  Co. 
Ore.  RR.  A  Nav.  See  Union  Pac. 
Ore.  Short  Line.  See  Union  Pao. 
Oewego  A  Rome— See  N.  Y.  Cent 
Ottnm.  O.F.  A  St. P.— See  O.  A.N.  W. 

PaolfloCoaar  Co.,  lat,  g.,  5a.  1946 
aclflo  of  Mlenourl— See  Mo.  Pao 
Panama,  let.  a.  f..  g.,  4%a...l917 

8.  f..  aubBldy.g    6b 1910 

Pennsylvania  Company— 

Guar..  1st,  .its 1921 

RegiBtered 1921 

Gu.  3%s,  col.  tr.  reg.  otfs...l937 
Gu.,  8%s,  ooll.tr.  otfe.,  B...1941 
Tr.  Co.  otfe.,  guar.,  g.,  8%a.l916 
ChIC.8tLAP..lst.0.,g.,58.1932 

Registered 1932 

Cln  L  AN.,1  «t  oon.  gu.  g.  4s  '4. 
Olev.A  P1ttB..guar.4%B.A.194V! 

Series  B 1942 

Interest  redu.  to  8%..  1942 

Series    ,  3%s 1948 

Series  D,  3%a 1950 

Erie  A  P.,  gen.KU.g.3%8,  B.1940 
Series  0 1940 


J- J 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 

J-J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 

J   r> 

M-S 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-8 
MS 

•3 

J-J 
M-8 

M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


NptA01n.B*gsgen.gu.4%sl945 
P.  O.  O.  A  St.  L. ,  Series  A  .  .1940 

BerleaB,  guar 1942 

Series  O,  guar 1942 

Series  D,  4s,  guar 1945 

Series  E.  3%a.  guar.,  g. . .  1949 


M-N 
M-N 
J-J 
J-J 


M-8 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 

A-O 

J-D 
q-M 
J-J 


J-D 

A-O 


J-D 

A-O 

M-N 

J-J 
J-J 
M-8 
F  A 
M  N 
A  O 
A  O 
M-N 
J-J 
A-O 
A^> 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 


Sales  in 

March. 

Par  value 


t 

1,000 

1,000 


98.00C 

38.000 

124,000 


71,000 


,19,00c 


4,000 
4,000 


Price  about 
January  2, 
1904 


Bid.      Ask 

104% ....:. 


108  % 


88 


104 
105 


71,000 
1,000 


48,000 


1,000 


2,00i 
489,000 


54,000 
67,000 


677,000 

22,000 

610,000 


107i« 

107 

700       /0C% 


PR10E8  IN  MARCH. 


March  1.     JforcA  31. 


1085g 

116% 

1173s 

125%  .... 

117     

108% 

111% 

121      

ISO       its 
I0i2% 


96% 
68ia 
106 


5,000 


1,000 


68,000 


14.000 
3,001 


4,00<j 


1,000 
2,000 

s5,000 


114 
7/7% 


/qj% 

103% 

103      104 


Bid.      Ask 
105      107 


108% 


103 


107 
107 


100 % 


98%  Sale 
103% 

117     

118     

125% 

118      

116      

105% , 

118% 


103% 


72 


115      

117%  Sale 


124% 


99 
99 


101%  Sale 


1088s 

127      

128% 

«5% 

96%  Bale 


89     Sale 

/a*% 

99      


102     Sale 

/o*% 

71  Sale 
68%  69 
07% 


123      .... 

123** 

110%  .... 
107%  .... 

95%  ... 

89H 

Ill 


707% 


104% 

Q7 


ioji*   108% 

"tf% 


96 

94% 
117 


119 


112 
113% 

95 

95 

94 


102 
109% 
109% 
105 
tot 


95 


104 

L04 


Sale 


Bid.      Ask 

105%  

102     Sale 
112     


103     104 


108     Sale 

107     107% 

98%  Sale 


99>*  Sale 

104% 

118      

118      

125% 

118      , 

116      , 

10938 

1186a , 

118      

103%  107 


97 


115% 

117%  118% 


12488 


101% 
100% 


101     Sale 


110% 

127      , 

1*0 

122 

97%  Sale 


104 


102%  Sale 


703s  Sale 

69 

99 


120% 


104      

104%  Sale 


Lowest. 


Sale   Prices 
105^  Mar.  2fl 
102     Mar.  31 


107%  Mar.  22 

107     Mar.  25 

98     Mar.  10 


98%  Mar.     1 


97     Mar.  12 


115%  Mar. 
117%  Mar. 


Highest. 


ftaU    Prices 
1057e  Mar.  26 
102     Mar.  SI 


1088s  Mar.  2 
107%  Mar.  S 
100     Mar.    2 

99%  Mar."  30 


97     Mar.  14 


8  11*%  Mar.     8 
1  117%  Mar.  29 


124 


101 V 

1005a 


100%  101 


110%  112% 
127      

123     126% 

129     Sale 

98%    99 


90     Sale 
104      .... 
100     100% 


1038s  Sale 


7i»4  Sale 

69      

97%    99 


108%  Mar. 
101     Mar. 


100%  Mar.  24 


111%  Mar.  29 


128%  Mar.  30 
973s  Mar.  14 

8838  Mar."  9 

99%  Mar."  "7 


104%  Mar.  29 
101     Mar.  28 


RANGE  8IXCE  JAN.  1. 


Lowest. 


Rale  Prices 
104     Jan.     5 
102    Mar.   31 


106*  Jan.     i 

106%  Jan.     9 

98     Mar.  10 


98%  Mar.     1 


112%  Jan. 
122     Jan 


»7     Mar.  13 


115%  Mar.    f- 
117%  Mar.     1 


101%  Mar.    4 


111%  Mar.  29 


129     Mar.  31 
69     Mar.  z< 


102%  Mar. 
101     Mar. 
703s  Mar.     1 


107% 
106 
95 


111% 


107% 


107%  109 
106%  Sale 


89 

95 
118% 
114 

U3" 

114 


93 


95 

»3 

94 

94 
102 
107% 
107% 


02% 


120% 


108 
107% 

96% 

82 
112% 


108%  Sale 
101      


1088e  Sale 
105     107^ 


92 
96 

118% 


93 


113 
114 


95 
93 


100% 

89% 


122%  Mar.     9 


112%  Mar.  29 


105%  Mar.  23 


108     Mar.  25 
106%  Mar.     1 


9578  Mar.  25 


110     Mar.     5 
110     Mar.     5 


90     Mar.  31 
100%  Mar."  28 


103%  Mar.  30 

102%  Mar.  IS 

1i     Mar.  22 


122%  Mar.    9 


104  Feb.  9 
103  Jan.  12 
101     Mar.  28 


Highest. 


Sale  Prices. 
1057e  Mar.  29 
102     Mar.  31 


109     Jan.  26 

1083pJan.  29 
100%  Jan.  26 

99%  Mar.' 30 


112%  Jan.  18 
122     Jan.  16 


97     Mar.  14 


U5>«  Mar. 
117%  Feb. 


8 
23 


100%  Mar.  24 


111     Feb.  23 


128%  Mar.  30 
96%  Jan.     8 

87%  Feb.  *25 

99%  Feb."  26 


101%  Jan. 
101     Mar. 

70%  Feb. 

68  S»  Jan. 

97»8  Jan. 


112%  Mar.  2« 


108%  Mar.  31 


1 09     Mar.     0 
108%  Mar.  29 


957e  Mar.  2,e 


110     Mar     5 
110     Mar.    5 


122%  Mar.  9 
107%  "janl  "l8 
lil""Feb.""8 


104  Feb.  9 
104%  Mar.  29 
101     Mar.  28 


103%  Feb.  25 


111%  Mar.  29 


129 
99 


Mar.  31 
Mar.  23 


90%  Jan.  22 
l6b%Mar."28 


103%  Jan. 
102%  Mar 

78     Jan. 

70%  Feb. 

97*8  Jan. 


26 
18 
29 
10 
11 


122%  Mar.    9 


108%  Jan.  29 
li"3""Feb".*19 


105     Jan.  16 


108     Jan.  11 

108%  Mar.     1 


957s  Mar.  25 


96     Jan.     9 


109%  Jan. 
109%  Jan. 


108%  Mar.  31 


109     Jan. 

108%  Mar. 


27 
29 


96     Feb.     8 


96     Jan.     9 


4  110     Mar.    5 
4  111%  Jan.  26 


101%  Jan.  22  101%  Jan.  22 
91     Feb.     4    92     Feb.  18 


Apr.,  1904.] 
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BONDS. 

Niw  York  Stock  Exchange. 

Pennsylvania  Co.— (Oon.)— 
Pitta.  Ft.W.  A  Ohio.,  1st,  78.1912 

2d,  7s 1912 

3d.  7b July,  1912 

Tol.W.V.AO.,lBtgu.,4ksA.,31 

Series  B,4ks 1933 

Series  0,4e 1942 

Penn.  RB.— let.  4b  r'l  est,  g.1923 

Oon.,  sterling,  g..  6b 1905 

Oon.,  ourr'oy,  6b,  reg.June,1905 

Con.,  g.,  58 1919 

Registered Sept,  1919 

Oon.7g.,4B 1943 

Convertible  gold  31*8 1912 

Alleg.Val.,gen..  g.. go.. 48.1942 
Oleve.A  Mar.let  gu.g.4ks.l935 
Dei.Rlv.RR.Bge.letgen.48l93fl 
Qr.R  AI.,ex.l8t,gu..g.4kB.1941 
eanDury  A  Lewis.  1st  g.  48.1936 
U.N.J. RR.AOan.Co.,gn. 48.1944 

Pensaooia  <s  At.— See  Lou.  A  Nasn. 

Peo.  A  East—  8ee0. 0.  C.  A  St.  L. 

Peo.&Pek.  Union., lst.g..6s. 1921 
2d,  g.,  4ka Feb.,  1921 

Pere  Marquette— 
Ohio.  *  w.  Mloh.  By.,  5B..1921 
Flint  &  P.  Mara. .gold  6s.. 1920 

let  oonBOl.  KOldos 1939 

Port  Hut.  Dlv.,  1st  g.  58.1939 
8ag.Tn.AH.,lstgu..g  48.1931 

Phila.  &  Read.-Consol.  7s. .1911 

Pine  OreeK,  reg.,  guar.  t>s — 1932 

Pitta.  O.  O.  ASt.L.— See  Penn.  Co. 

Plttsb.  CL  &  Tol.    See  Bait.  A  O. 

Pitta.  Ft.W.AOhlo.— See  Penn.  Oo. 

Pitts.  Juno.,  let,  6s 1922 

Pittsburg  A  Lake  Erie— 
2d,  g.,  5b,  Ser.  A  A  B.Jan.,  1928 

Pitta.  MoK.  A  Y.    See  N.  Y.  Cent. 

Plttab.  Shen.  AL.  E.  let.  g.  ,5s.  1940 
1st  conn.  58 1943 

Plttsb.  &  West.   See  Bait.  &  Ohio. 

pitta.  Y.  A  Ash.,  l8t,oon.,5a.l927 

Reading  Co.,  gen.,  g.,  4s.  ...1997 
Registered 1997 

Jersey  Cent'L  00U.  g.  4s...  1951 
Registered  4s 1951 

Atlan.  City,  1st,  oon.gn.g.,4s.'51 
Rensselaer  A  Sar.  See  D.  &  H. 
Rich.  A  Dan.  See  South'n  Ry. 
Rloh.  A  Meoklen.  See  South.  Ry. 
Rio  Gr.  Weet  See  Denv.  &  R.  G. 
iUO  Gr.  Juno.,  1st,  gn.,  g„  58.1939 
Rio.  Gr.  80.,  let,  g.,  4s 1940 

Guaranteed  4s 1940 

Koch.  A  Pltte.  See  Bui.  R.  A  Pit. 
Rome  Wat  A  Og.  Set  N.  Y.  Cent. 
Rutland,  let,  oonaol..  g.,  4  ka.1941 

Og.  A  L.  Oh.,  1st,  go.  g.  48.1948 

Butl'd-Can.,  lst,gu.,  g.,  4a.l949 

Sag.  Tubo.  A  H.    See  Pere  Marq. 
t.  J.  &  G.  Iai.— 1st.  g.,  3  4B.1947 
8t  Law.  A  Ad.— 1st,  g.,5»...1996 

2d,  gold.  6a 1996 

St.  L.  A  Cal.    See  Mobile  A  Ohio. 
St.  L  A  Iron  Mount.    See  Mo.  Pa© 
St.  L.  K.  O.  A  No.    See  Wabash. 
St. L.M.Br.  Se«Ter.RR.Aa.of8t.L. 
St.  Louis  A  San  Franoiaoo— 

2d,  gold,  6a,  Olasa  B 1906 

2d,  g,  6b,  Glass  0 1906 

Gen.,g..  6a 1931 

Gen.,  g.,  5a 1931 

St.  L.  AS.  F.  RR.  g.  4a 1996 

Bo.  West  dlv.,  1st,  g.  58.1947 

Refunding,  gold,  4b 1951 

Registered. 1951 

K.C.  ItS.  AM.RR.oon.g.68.1928 
K.  O.  Ft.  S.  AM.Ry.ref.g.48.1936 

Registered 1936 

K.C.A  M.R.AB  —  l8tgu.g,5s.'29 
■t.  Louis  South.  See  111.  Central. 
St.  Louls8outhw—  1st.  g.,48.1989 
2d.g.,4a,lno.bd.,otle.Nov.,1989 

OonaoL.  gold,  4a. 1932 

Gray's  Pt  Ter., 1st,  gn.  g.5s.l947 
St.  Paul  A  Duluth.    See  No.  Pao. 
St.  P.  Minn.  A  Man.— 2d,  68.1909 

lat,  oonsol..  6a 1933 

Registered 1933 

Reduced  to  gold  4ka 1933 

Registered 1933 

Dakota  ext,  gold,  6s 1910 

Mont.  Ext ,  lat,  gold,  4a.. ..1937 

Registered. 1937 

B.  M.,  lat  dlv..  lat,  g.  6a.. ..1908 

Registerea 1908 

E.  Ry.  M„  No.  dlv.  let  g.  4b. '48 

Registered 1948 

Hlnneap.  Union,  lat,  6a. ...  1922 
Mont  0.,  let,  gn.  g.,  6a — 1987 

Registered. 1937 

lat. ,  guar. ,  gold.  5s 1937 

Reglatered 1937 

Will.  A  8.  F.   lat  g.,  5B 1938 

Reglatered 1938 

BtPaul  A  Nor.Pao.  See  Nor.  Pao. 
StP.ABlooxOy.  S««C.8tP.MAO. 
Salt  Lake  0.,  lat.  g..  s.  f.,  6a.. 1913 
S.  Fe  Prea.  A  Phe.,  lat  g.  5a. 1942 
8.  An.  A  At.  Paa«.  See  80.  Pao.  Oo. 
8, F.AN.P..lat,  a.  f.  g.,  5e. . . .1919 
soloto  Val.  A  N .  E.  See  No  r .  A  West, 

Seaboard  Air  Line,  g  ,  4a 1960 

Reglatered 1950 

Ooll.  trust  refund.,  g.,  5a..  1911 

.Car.  Cent,  lat  oon.  g.  4a...  1949 

Fla.  Gen.  A  Pen.,  lat  g.  5s..  1918 

lat  land  gr.  ext,  gold  58.1930 

Oonsol.  gold  5b 1943 

Ga.  A  Ala.  lBt  oons.  5s  .Oct. ,  1945 
Ga.Car.A  No.,l8t,gu.  g_.5s.1929 
Seab.  A  Roanoke,  let,  6s.  .1926 
Sher.  Shr.  A  Bo.  See  Mo.  K.  A  Tex. 
811.  Sp.  O.  A  G.  SeeSav.  Fla.  A  W 
■od.  Bay  A  80.,  1st, g.,  5s  ...1924 
80.  Carolina  A  6a.     see  Southern . 


J-J 
J-J 

A-O 
J-J 
J-J 
M-8 

M-N 
J-J 
Q-M 
M-8 
Gfc-M 
M  -N 
M-N 
M-8 
M-N 
F-A 
J-J 
J-J 
M-8 


-n 


J-D 
A-O 
M-N 
A-O 
F-A 
J-D 
J-D 


J-J 

A-O 

A-O 

J-J 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 


J-D 
J-J 
J-J 


J-J 
J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J  [D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


J-J 
M-8 

J-J 

A-O 
A-O 
M-N 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


Salet  in 

March, 

Par  value 


* 


1,000 


26,000 


260,000 


40,000 


11,000 


4,000 


543,000 


21,000 


1,000 


1,000 
9,000 


236,000 


466,000 


80.000 

66,000 

698,000 


51,000 
"i',600 


4,000 
67,000 


1,000 


10,000 
"5,600 


48,000 


100      

115k  119 

/odk    108^ 
108k  110 


Price  about 
January  2 
1904. 


Bid.      Aik 

//*k 

"7k 

120      


103% 


109 


106     

953s  Sale 
101k  .... 

102k 

100     

108k 

98      

108k 


122k 
92 


115k 
r/ik 
112 


113% 

95k  Sale 


921* 


00 
75 


107 


ss 

108 


104k 

104k 

122% 

Ill     Sale 


9<?k 

83     Sale 


...      119i« 
7tfk  .... 


103 


92k    93 

73        73 
71k  Sale 

MOO       


no 

129 

10738 


110k 


loo** 


103k 


/?/ 


130k 
114k  ""'. 

lie"  117" 


IOQ        ill 

102k 

70       71 


98k    991$ 

80     .... 

99  k.... 

97k..-. 

98k  .... 
103k  .... 
104k  .... 


<W 


PH10BB  IN  MA  ROIL 


March  1      March  31. 


Hid. 
120 
121 
117 


Atk 


104 


107k 
106*" 


100k 


98 
108      i09k 


107^ 


123 
92 


100     

116     118k 

107k 

108k  HI 

119"  m" 


U8k 
lllk 


114k 

9578  Sale 


93  k    94 


62k 


105 
105 


UO1!  Sale 


80     Sale 


H9k 

78  k  Sale 


103 


93     Sale 
7036  Bale 


uok 

130k 


107  k 


uok  112 

101  k  Bale 


103k 


116     118k 


102k 
65  k 
96k 


103  .... 

102  .... 

102  .... 

103  103  k 


Bid.      Atk. 
120k 


117 


105 


113 


108 

96k  Sale 
107k 


99 

* 

99" 
107  k 


109»* 


121k 
92 


100      

119  121 
107k  no 
109     110 


114k 

963i  Sale 


94       94k 


82k    86 


105k 
10»k 
123k 
110k. 


82k  Sale 


119k 

b0%  Sale 


103 


943e  Sale 
78  Sale 
72  k  Bale 


110k 
130k 

108" 


lllk 


1011, 


103  k 


102k 

70     Sale 


97k 
89k 

103 

102 

102 


107 


103 


Lowett. 


Sale  Pricet. 


121     Mar.    4 


104k  Mar.     8 


94%  Mar.     2 


118k  Mar.  10 


119k  Mar.  16 


115k  Mar.    7 


95k  Mar.  14 
93k  Mar."  2 


63  k  Mar.  29 


122%  Mar.  14 
110k  Mar.    1 


80     Mar.     1 
78k  Mar."  18 


92k  Mar.  1 
76  Mar.  22 
70  k  Mar.    4 


131     Mar.    9 

107k 1  Mar."  5 

llb'k  Mar.'~30 
101     Mar.  14 


114k  Mar.  16 


69     Mar.  17 


97     Mar.  19 


102  k  Mar.  16 


Higheti. 


Sale  Price* 


121     Mar.    4 


107k  Mar.  29 


96^  Mar.  21 


118%  Mar.  If 


119  k  Mar.    7 


115k  Mar.    7 


96%  Mar.  31 
94k  Mar."  28 


63k  Mar.  29 


122%  Mar.  14 
110%  Mar.    3 


82k  Mar.  31 
80k  Mar"  25 


94  V.  Mar.  23 
78  k  Mar.  23 
72  k  Mar.  31 


132     Mar.  24 

107  k I  Mar.  16 

Hi"  Mar.  25 
101k  Mar.    3 


114k  Mar.  16 


70    Mar.  30 
97k.Mar."S0 


103  k  Mar.  28 


Sale  Prictt. 
121  "Mar."  4 


118k  Jan. 
107%  Feb. 
109k  Jan. 


119k  Mar.  16 


RANGE  SINOS  JAN.  1. 


Lovoett. 


104k  Feb.  13 


94k  Feb.  23 


123k  Jan.  18 


11 5k  Mar.    7 


94k  Jan.     7 


91k  Jan.     4 


63k  Mar.  29 


104k  Jan.     6 


122%  Mar.  14 
110     Jan.  13 


100     Jan.  21 
79  k  Feb.  24 


119k  Feb. 
78  Jan. 
77k  Jan.  13 


92k  Jan.  6 
72k  Jan.  16 
70     Jan.  15 


UOkFeb.  26 
130     Jan.     5 


107k  Jan.     4 


110k  Mar.  30 
100     Jan.     4 


114k  Mar.  16 
117""janl"li 


110     Jan.     7 


Higheti. 


Sale  Prictt 


121     Mar.    4 


107  k  Mar.  29 


97     Feb.     6 


123k  Jan.  18 


118%  Mar. 
108  k  Feb. 
HOk'Feb. 


19 
18 
19 


119k  Mar.    7 


115  k  Mar.    7 


96%  Jan.  29 


94  k  Mar.  28 


63k  Mar.  29 


105     Feb.     2 


124k  Jan.  29 
111     Jan.  16 


100     Jan.  21 
84     Jan.  26 


119k  Feb.  4 
80k  Jan.  29 
78k  Jan.  14 


94k  Mar.  23 
78  k  Mar.  23 
74k  Jan.  22 


110k  Feb.  26 
132     Mar.  24 


108  k  Jan.  29 


111     Mar.  25 
101k  Jan.  22 


114k  Mar.  16 


117     Jan.  11 


110     Jan.     7 


65     Jan.  19 


96     Jan.  20 


102     Jan.  15 

105k  Feb.  25 


70k  Jan.     4> 


98k  Jan.     * 


103  k  Mar. 

105 ^  Feb.  25. 
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BONDS. 

N«w  York  Stock  Exchanqe. 


Southern  Pacific  Co.— 
«-6  year.  4%s 1905 

4a.  Cent.  Paolflo  oolLAug.,  1949 
Bettered Am?.,  1949 

A.  AN.  W.,lBt,gu.,g.,5B..194l 
Oent.Pao..lst,ref.gu.g.  48.1949 

Registered 1949 

Mort.  guar.  g.  8%s.Aug..  1929 

Registered Aug.,  1929 

Galv.  H.  A8.  A.,  1st  g.  6s.  .1910 

3d  gold  7s 1905 

Mex.  A  Pao.  D..  lstg.  5s. 1931 
GllaV.G.  &  N.,lBt,  gu.,g.,5s.l924 
H.  E.  A  W.  T.,  1st.  g..  SB...  1933 

1st.,  guar.,  gold,  5s 1933 

H.ATex.C..letg.5s,lnt.gu.l937 

Oon.  gold  6s, Int.  gnar...l912 

Gen.  gold  4s,  Int.  gnar...l921 

Waco  A  N.  W..  1st,  g.,  68.1930 

Morgan's  La.  A  T.,  let,  7b.  1918 

1st,  gold,  68 1920 

F.Y.Tex.  AMex.,gu.,lst,4s.l912 
Wo.  of  Cal..  let  gn.,g. 6s.. .1907 

Gnat.,  gold,  5b 1938 

Oreg.ACal.,lBt,gu.,g.,  58.1927 

B.A.AA.P.,lSt,gn..g..48..1943 

Bo.  P.  of  AT.,  gn.  1st,  6b.. ..1909 

do  do  1910 

■•.P.OfCal.,lSt,g.,6s,A..1905 

Do  do         B..1905 

Do  do      OAD.1906 

Do  do     EAF.1902 

Do  do        1912 

lst.oonsol.,  guar.  g.5s..  1937 

Do.  stamped...  1905-1937 

8.  Pao.  of  N.  Mex..  1st, 6s.. 1911 

B.  P.  Coast,  lst.,gu.  g.,  48.1937 
Texas  A  N.  O..  1st.  7b 1905 

Sabine  Dlv's'n,  1st,  6s.. .1912 

Oonsol.,  gold,  5s 1943 

Southern  1st.  oon.,  g.,  5s — 1994 

Registered 1994 

Mob.  A  O..  ooll.  tr.,  g.,  4s..  1938 

Registered 1938 

Mem!  Div.  1st  g.  4-4%-5s.  .1996 

Registered 1996 

St.  L.  Div.,  1st,  gold,  4S....1951 

Registered 1951 

Ala.Oen.  R.  1st  6s 1918 

Atl.  A  Dany.,  1st,  gold,  48.1948 
Atlan.AYad.,lst.  gu.  g.  4s.  1949 
Col.  A  Greenville  1st  6b...  1916 
E.  T.  Va.A  Ga.,  Dlv.,g.,  58.1930 

Oon.,  let,  g.,5s 1956 

I.  Ten.,  reor.  lien,  g.,  4-58.1938 

Registered 1938 

Geor.  Pao.  Ry.,lBt,  g.,  6s. .  .1922 
Knox.  A  Ohio,  1st,  g.,  6s.  .1925 
Bloh.  A  Dan.,  oon.,  g.,  6s. .1915 

Deb.,  58.,  stamped 1927 

Rich.  A  Meek.,  1st,  g.,  4s. .1948 
Bo.  Car.  AGeorg.  letg.  58.1919 
Va.  Mid.  Serial— Ser.  A,  68.1906 

Berles  D,  4-5s 1921 

Series  K,  5e 1926 

Va.  Mid.  gen.,  5s 1936 

Gtd..  stamped 1936 

W.O.A  W.  lst.oy..  gtd..  48.1924 
West.  N.  0, 1st,  oon.,g.,6s.  1914 
B  AN.  Ala.  SeeJLoulav.  A  Nash 
Book.  FaUsANor.,  let,  g..  68.1939 
BtatlBl.Ry..  lBt  gu.,  g.,  4%s.l943 
Bunb.A  Lewietown.  AfePenn.RR 
Svra.  Blng.  A  N.Y.  See  D.L.A  W 
Sher.  Abb.  of  St.  L.,lstg.,4%s.l939 

L     1st  oon.  g„  5s 1894-1944 

8t.L.M.Bdge.Ter.,gtdig.58.1930 
Texas  AN.  O.    See  Bo.  Pao.  Co. 
*.  AP.Ry-.E.  Dv.,  Ist,g.6s.l905 

lBt.  gold,  6s 2000 

Sd.  gold,  lnoome,  5s. .Deo.,  2000 
La.  Div.  B.  L.  1st.  g..  5s  -.1931 
W.  M.W.  A  N.W.,let  gu.  58.1930 
Tol.  A  Ohio  Cent.— 1st,  g..5s.l935 
West'nDlv..lst,g.,58  ....1935 

Gen.  gold  5s 1935 

Kan.  &M.Jlstgd.,g.,48....1990 
Tol.  Peo.  A  w.,  1st,  gold.  48.1917 
T0l.8tL.AW.— Pr.  I.,g.8%8-1925 

Registered 1925 

Fifty-year,  gold,  4b 1950 

Registered 1950 

Tor.  H.  A  B,  1st,  g.,  4s.  July,  1946 
TTlater  A  Del.,  1st  oon.  g.,  58.1928 
U  n.  Pao..  KR.  Al.  g..  g.,  4b. .1947 

Registered 1947 

1st  lienoonv.  4s 1911 

Registered 1911 

Ore.  KR.  A  Nav.  oon.  g.  4&..1946 
Oreg.  Bh.  Line  1st,  gold  6b. 192? 

1st  oonsol.  gold  5s 1946 

4s  A  participating 1927 

Utah  A  No..  1st.  7s 1908 

Gold.  6b 1926 

O  N.J.RR.A  O.Co.  See  Penn.  RR 
Utah  Central— See  Rio  Gr.  West. 
Utioa  A  Bl.  Rlv.    See  N.  Y.  Cent. 

Ver.  Val.  Ind.  AW.  See  Mo.  Pao. 
lrglnla  Mid.    See  South.  Ry 
Ya.  A  Southwest.  1st  gua  5s. 2003 

Wabash  RR.  Co..  1st  g.  5s..  1939 
2d,  gold,  5s 1939 

DebMitsre,  series  A 1939 

Bert**  R 1939 

1st  lien  equip,  s.  f.  g.  5s. 1921 

1st,  g.  5s,  Det.  A  Oh.  Ex...  1941 

Des  Moines  DIt.  lstg.  4s. .1939 

Omaha  DIt., 1st,  g.,  8%s..l841 

Tol.  A  Ohio.  DIt.  1st  g.  4s.  1941 

St.L.K.O.  AN.8t.Ch.Br.,lst6s  '08 

Wash.  Ohio  A  West.    See  8o.  Ry. 

Wash.  Central.    Bee  No.  Paclflo. 

West.  N.Y.A  Penn., 1st,  g.,5s.l937 

G«n.  g.  2-3-4s 1943 

Income  5s April,  1943 

West.  No.  Car.    See  South'n  Ry. 
West  Hhore.    See  N.  Y.  Central. 
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J-D 
J-D 
J-D 
J-J 
F-A 
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J-D 
J-D 
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M-N 
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J-J 
A-O 
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J-J 
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J-J 
J-J 
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M-N 
M-N 
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M-B 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-8 
J-D 
Moh 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 

r-j 
J-J 
J-J 

A-O 
A-O 
J-D 
J-D 
J-J 
J-J 
M  N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J  -J 
M-N 
F-A 
J-J 
J-J 
M-8 
J-J 
J-J 
A-O 
M-B 
A-O 


J-J 
A-O 
NOV. 


8ales  in 

March. 

Par  value 


202,000 
98,000 

"3,000 
157,000 


10  000 


5,000 


32,000 
29,000 
18,000 

li',000 


90,000 
5,000 
5,000 


46,000 
5,000 


455,000 
"3,000 


22,000 


5,000 


1,000 
40,000 


1,000 


14,000 


12.000 
5,000 


Price  about 

Tanuary  2, 

1904 


PRICES  IN  MA  ROE. 


March  1.     March  81. 


Bid.     Ask 
97%    98% 
#%     88^ 
86        87 

97i« 

99%    9934 


6,000 
1,000 


84        85 


IO714  111 

100% 

>05     107 

104% 

lOf     ...... 

/08% 

roo^e  ■ 

112 

00% 


126 
117% 


97      .... 

109 %  .... 

lOO^A 

76  %    77% 

/oj%  

735%    rod 

101  *8  .... 

102% 

L03%  .... 

108      .... 

108  .... 

109  .... 

10678 

107      .... 


102% 


97% 

112%  Bale 

'co% 

93       95 


/// 


94%  .. 


109% 
88 


112% 

112% 

117%  119 
110%  112 


118 
117 
113% 
109 
85 
103 


Bid.      Ask. 
99     Bale 
90%  Bale 


95     102 

97%  Bale 


84%  Bale 


105% 

100     

t05     107 

104      

105      


110% 

112%  113% 
92      


126% 
119% 


3,000 


15,000 


39,000 
10,000 

"6,606 
7,000 


1,000 

6.000 

18,000 

56,6o6 


809,000 

7,000 

4,154,000 


106  .... 
109  .... 
109%  .... 

J/3% 

92%  .... 
113      .... 


94,000 

55  000 

46,000 

2,747,000 


116 


108% 
114% 
106 


97% 


99 
107 


105% , 

107%  Bale 

102     , 

103     , 

103% , 

103% 

108      

108% , 

103     

107     


100% 


101      105 
1.11%  Sale 


93 


...    94 


113% 

112% 

119 

103      


118% 


Bid.      Ask. 
99%  100 
89%  Bale 


95      100 
98%    99% 


84%    84% 


105% 

103 

106 

104 

105 


103 


107 


113 
93 


103% 
113 


130%  133 
119% 


99 
107 


79 

105% 
106% 
102% 

1035s 

103% 

117 

117 

108 

109% 

103 


Sale 


Bale 


100% 


101     , 

113     Bale 


92% 


105 


Lowest. 


Sale  Prices. 
99     Mar.    1 
88     Mar.    9 


98     Mar.  10 
97%  Mar.  15 


84%  Mar.    8 


1053g  Mar.     9 


111     Mar.  11 

11268  Mar.  19 

93     Mar.  18 


130     Mar.  29 


78  Mar.  19 
106%  Mar.  2 
107%  Mar.     1 


109     Mar.  12 
108     Mar.     9 


111%  Mar.     1 
93"  "Mar.     8 


Highest. 


Sale  Prices 
100     Mar.  18 
89%  Mar.  23 


98  Mar.  10 

99  Mar.  30 


84%  Mar.     7 


1053s  Mar     9 


111%  Mar.  15 

113     Mar.  21 

93     Mar.  lfe 

130'%Mar."24 


79  Mar.  3 
106%  Mar.  2 
107%  Mar      3 


109%  Mar.  28 
108     Mar.     9 


113%  Mar.  31 
93  "Mar.  10 


94     Sale 


91% 


114% 

113     

L18      118% 
108      


113     115 
103     110 


0<?% 

116%  Sale 
90  95 
/cx?% 


U05e 

110      

103% 

91       93 

87% 

81% 


71%  Bale 


92% 

106     

101%  Bale 


96%  Bale 


133,000 
31.000 


2,284,000 
"7,606 
"i'.OOO 


988s    99 

123      

111      

92        92i* 

108% 

102% 


103%  104% 


110%  111% 
92" 


114% 


122 
94 


110% 


101      .... 

114%114'g 
I06%8ale 


63%  Bale 

102        

106      


81%    85 


114% 
92% 
30 


115     116 

95 

108 


112% 


107% 


86 
81 


69%    70 


92% 

107      

102%  Sale 


121      

121     123 

114% 

109     


104% 
103% 
106% 
10S 
111% 
111% 
92 
113% 

122 
94 


HI 
113% 


100      

116%  Bale 

85  90 

108 

106% 

112%  .... 
107     .... 

105% 

93% 

86  87*s 
83     .... 


69%    70% 


94  »8  Sale 


99     Bale 
120%  121% 
112%  113% 

90*<»  Bale 
108% 


101      

115% 116 
107     Bale 

98      , 

53  »*  Bale 

99% , 

106     108 


79*8    83*e 


114%  115 


25 


108     

103*8  Bale 


98%  Sale 


93%  Mar.  17 


913s  Mar.  18 


113     Mar. 
118     Mar. 


15 
10 


122     Mar. 
114"  Mar." 


104%  Mar. 
103     Mar. 


24 

29 


110%  Mar. 
110%  Mar. 


113     Mar.     4 


110     Mar.  26 


115%  Mar.     8 
90     Mar.  16 


106%  Mar.  17 
113     Mar.  23 


92  Mar.  21 
86  Mar.  22 
81%  Mar.    2 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
97*8  Jan.  8 
87%  Feb.  24 
85%  Jan.  11 
97  Feb.  26 
97%  Mar.  15 


84     Jan. 


100%  Jan.  2* 
1053a  Mar.  9 
105     Jan.  19 


110     Jan.  14 

112     Jan.  25 

90%  Jan.     5 


130     Mar.  29 


100  Jan.     8 

76  Jan.     6 

105  Jan.  18 

106  Jan.  15 


119%  Feb.     2 

107  Jan.     6 

108  Mar.     9 


94     Mar.  31 


913a  Mar.  18 


113     Mar.  15 
118%  Mar.  22 


122     Mar.  18 
1U* 'Mar.' 17 


105%  Mar.  30 
103     Mar.  29 


110%  Mar.  IS 
110%  Mar.  16 


113     Mar.    4 


110     Mar.  26 


117 
90 


Mar.  29 
Mar.  1? 


101     Feb.  5 

163"  Jan.  29 

ill     Feb.  25 

108     Feb.  23 

93     Jan.  6 


Highest. 


Sale  Prices. 

100  Mar.  18 
90  Jan.  25 
8*%  Jan.  18 
93     Mar.  10 

1013s  Jan.  26 

85%Jan."28 


102  Feb.  2 
107  Jan.  21 
105%  Jan.  27 


11?     Feb.  17 

113     Mar.  21 

93     Mar.  18 

180%  Mar  24 


100     Jan.     8 

80%  Jan.  23 

106%  Mar.     2 

107%  Mar.     1 


119  Feb.  2 
109%  Mar.  28 
108%  Feb.  19 


101     Feb.     5 

10*3  ""jam  "29 

114     Jan.  23 

110     Feb.  23 

95%  Feb.     2 


93%  Mar.  17 


91%  Feb.  24 


113  Mar.  15 
117%  Jam  16 
110%  Feb.  20 


118%  Jan. 
120  Jam 
114     Mar. 


103%  Jam     5 
103     Mar.  29 


110     Jan.   18 
110%  Mar.  16 


112%  Feb.  19 


112%  Feb.  27 
110     Mar.  26 


106%  Mar.  17 
113     Mar.  23 


69%  Mar.  15 


101%  Sale 

121% 

114      114% 

9488  Bale 

109     


101  103% 
116  116% 
106      

93 

61%  Sale" 


108     103% 
95 

80       83 14 


1148s 


30 


1028s  Mar.     1 

102%  Mar.  11 

94%  Mar.     1 


99  Mar. 
120%  Mar. 
112%  Mar. 

90*8  Mar. 


115%  Mar.     9 
106%  Mar.  24 

57  "Mar."  "14 


107     Mar.    5 
81%Maf."24 


92  Mar,  21 
86  Mar.  22 
83     Mar.  30 


70     Mar.  25 


103*8  Mar.  24 

104     Mar.  25 

98%  Mar.  31 


101  sg  Mar.  30 

12S     Mar.  24 

113%  Mar.  25 

95%  Mar.  22 


116%  Mar.  30 
107     Mar.    1 

62%  Mar.' 39 

167"  "Mar."  *'5 
81%  Mar."24 


115  Feb. 
85  Feb. 
108  Jan. 
101  Feb. 
112%  Jam 


24 
29 

27 

4 

22 


105%  Jam 
91%  Jam 
86  Mar. 
81     Jam 


69     Feb.  26 


106% 

100% 

1003a 

94% 

96% 

98% 

120% 

111 

90% 


Jan. 
Jan. 
Jam 
Feb. 
Jam 
Feb. 
Feb. 
Jam 
Feb. 


22 

8 

14 

25 

27 
24 
1 
14 
25 


95     Feb.     2 


92     Feb.     1 


113%  Jam  28 
113%  Feb.  4 
110%  Feb.  20 


122  Mar.  18 
1 20  Jan  7 
115     Mar.  17 


105%  Mar.  30 
103     Mar.  29 


112     Feb.     2 
1 10%  Mar.  16 

114%  Jam"7 


I15*e  Jan.  13 
110     Mar.  26 


117  Mar.  29 
93  Jan.  27 
110%  Jan.  8 
106%  Feb.  1 
113     Mar.  23 


105  %  Jam 
92%  Feb. 
88  Jan. 
83%  Jam 


19 
9 

19 
28 


72%  Jam  28 


106% 

103*8 

104 
98% 
96% 

I013e 

124 

113% 
963a 


Feb.  8 
Mar.  24 
Mar  25 
Mar.  31 
Jam  27 
Mar.  30 
Jan.  29 
Mar.  25 
Jan.  28 


100%  Jan.  4 
114%  Jam  7 
IOC  %  Feb.     8 


57     Mar.  14 

102     Jam  13 

106%  Jam     6 

90     Feb.  20 

79*e  Feb.  24 


115     Feb.  17 


104  Feb.  5 
116%  Mar.  30 
109%  Jan.  28 


68     Jam  27 

102     Jam  18 

107     Jam  14 

90     Feb.  20 

81%  Mar.  24 


115%  Feb.  26 


Apr.,  1904.  J 


BONDS-STOCK  EXCHANGE  RECORD 


1323 


BONDS. 
New  York  Stock  Exchange. 


W.  Va.  Cent.  A  P.,  1st.  g.,  68.1911 

Wheel.  A  Late  Erie— 1st,  58.1926 

Wheel.  Dlv.,  let,  gold,  5s..  1928 

Exten.  &  Imp., gold,  5s — 1930 

Wh.  A  L.E.  RR,ist  oon.48.1949 

Wllkesb.  A  East.  SeeN.  Y.  8.  &  W. 

Will.  A  Sioux  F.    See  St  P.M.  &M 

Winona  A  St.  P.  -See  Ohio.  A  N.  W. 

WlB.  Cent.  Co., 1st  gen.  ,g.,4s.  1949 

Street  Railway  Bonds. 

Brook.  Rap.  Tran.,g.,  5s 1945 

lBt,  refund.,  oonv.,  g.,  4s.  2002 
Brooklyn  City,  let,  oon.  58.1941 
B'k'n  Q.Co.A  8.0.g.g.5s  1916-'41 
B'klyn  Un.  SI.  1st,  g.,  4-5».1950 
Stamped,  guaranteed — 1950 
Kings  Co.  Elev.,  1st,  g.  48.1949 
Stamped,  guaranteed — 1949 
Nassau  Eleo.,  guar.,  g.  4s.. 1951 
Oonn.  By.  4L- let,  g.,  4ks.l951 
Den.0on.Tram.0o.,l8t„g.58.1933 
Denv.  Tram.  Co.  oon.  g.  68.1910 
Metr.  R'yCo.,l8tgu.g.6s..l911 
Det  Citizens,  let  oon.,  g.  58.1905 
Grand  Rapids  Ry.,  1st  g.  5s. 1916 
Loulsv.  Ry.  Co.  1st  oon.  g.  58.1930 
Mark.  St.  Cable(8.Fr.),l8t  68.191: 
Metropolitan  Street- 
Gen,  oollat.  trust,  gold,  58.199? 

Befundlng  gold  4s 2002 

Bway<s7thAv.lst.oon.g.5s.l943 

Registered 1943 

CoL  A9thAve.letgu.,g.58.1993 

Registered 1993 

Lex.  Av.  A  Pav.F.,  1st,  58.1993 

Registered 1993 

Third  Ave.,  let  oon.  gu.  48.2000 

Registered 2000 

1st,  gold,  5s 1937 

Met.  W.  8.  El.  (Chlo.)  1st 4s..  1938 
MlLEl.Ry.Aijt.  oon.30-yr.g.58,'26 
Minn.  St.  Ry.,  1st,  oon.  ?.,  58.1919 
8tJo.Ry.LightH.AP.,let,g.58.'37 
Bt  Paul  City  Cable.oon.g.,58. 1937 

Guaranteed,  gold,  5s 1937 

Onion  El.  (Chlo.),  1st,  g.  5s..  1945 
United  Rys.  St  Lou.,  lBt.g.,  4b.'34 
United  RRs.8anFran..s.L.4s.l927 
W.  Ohio.  St.  40-yr.  1st  on.  58.1928 
40-year  oon.  g.  5a 1936 

Gag  &  Electric  L.  Co.  Bonds. 

Atlanta  Gas-Light,  lst,g.,5s.l947 
B'klyn  Un.GasCo.l8toon.g.58.'45 
Buffalo  Gae  Co.,  1st,  g.,  5s  ..1947 
Columbus  Gae  Co.,  1st,  g.,5s.l932 
Detroit  City  Gas  Co.,g..  5s..  1923 
Det.  Gas  Co..  oon.  1st,  g.,  58.1918 
EcLELIlL,  B'kn.  SeeK.O.E.L.AP. 
Ed.El.El.  SeeN.Y.G.AE.L.H.AP. 
Eq.O»HL.Co.N.Y.,oon.,g.,58.1932 
«a.AEleo.Berg.Co.lstoon.R.58.'49 
General  Eleo.,  deb.,  g.,  3ks.l942 
Gr.  Rap.Gas-L.  Co.,lst,g..5s.l915 
Hudson  Co.  Gas,  1st,  g.,  5s..  1949 
Kan.  City,Mo.,Gas,l8t,g.5s.l922 
Kings  Co.  E.  LAP,,  g.5i.-.1937 

Purchase  money  6s. 1997 

EcLlCl.IlL.Bkn,  1st  oo.  g.  48.1939 
Lao.  Gae  L.— lst,g.,5s.May,  1919 

Milwaukee  Gas  L.  1st  4a 1927 

Newark  Con.  Gas,oon.,g.,5a.l948 
«T.  Y.  Gae  EL  L.  H.  A  Pow.  Co.— 
1st  oollat.  trust,  gold,  5s..  1948 

Registered 

Purchase  mon.  ool.  tr. ,  g. .  4s. .  '49 
Ed.  El.  111., 1st,  oonv.,  g„  58.1910 

let  oonsol.,  gold,  5a 1995 

N.Y.AQ.E1.UA  P.lat  con. g. 5s. '30 
N.  Y.  A  Rich.  Gas  l8t,g.,5e..l921 
Pat  A  Pae.Gas  A  EL  oon.g.5s,1949 
Peo.  Gas  A  C.lst  gu.,  g.,6s.l904 

Sd,  guar.,  gold,  6b 1904 

1st,  ooneol.,  gold,  6s 1943 

Refundiug,  g.,5s 1947 

Oh.Gaa  L.  A  C.,lBt.gu.,g.5a.l937 

Con.Ga.Ch.B  Colst  gu.g.5s.l936 

Eq.Gaa  A  F.,Chlo.lst  gu.  68.1905 

Mutual  Fuel  Gas  1st  gu.g.5s.'47 

Syracuse  Light.Oo.,l8t,g.,5s.l951 

Trenton  Gas  AEleo. ,  1st  g.  58.1949 

Utloa  ELL.  A  P.  1st,  s.  i .,  g.5s,1950 

Miscellaneous  Bonds. 

Adams  Express  ool.  tr.  g.  4s.  1948 
Amer.  8.  8.  of  W.  Va.,  5a,  g..l920 
Bkl'n.FTy  of  N.Y.  lstoon.,g.,58'48 
Ohio.  Jo.  A  St. Yd.,  col.,  g., 5s. 1915 
Det.M.  AM.  .land  gr.  .Incomes.  191 1 
Mad.  8q.  Gard..  1st,  gold.  5s. 1919 
M.B.  H.  AL.,llm.,gen.,g..48.1940 
Newport   News   Shipbuilding  A 

Dry  Dock  5s 1890-1990 

N.  Y.  Dock  50-year  g.  4s....  1951 

Registered 1951 

St  Jos.  Stk.Yds.,  1st,  g.,  4ks.l930 
St.  Louis  Ter'l  Cupplee  Station  A 

Prop.Co..lst,g.4ks,5-20yr.l917 
So.  Yuba  Wat.  Co.  oon.  g.  6s  1923 
Spring  Val.  Water  W.  let  6b.  1906 
U.S.Redu.ARef.,  lbt,  s.f.g.6s,1931 

Teleg'h  ft  Teleph.  Bonds. 

Am.Teleph.  A  TeL,  eol.  tr.  4s.  1929 
Oommeroial  Cable.lst.g.  48.2397 
Met  T.  AT.,  1st.  e.  f.,g.,  5s.. 1918 

Registered. 1918 

N.Y.AN.J.TeL.gen.,g.,5s.ov.l920 

West  Un.— OolL  tr.,  onr.,  Ss.1938 

Fond.  A  real  estate,  4ks,g.l950 

Mntnal  Onion  TeL,  s.f.,  68.1911 

No.  W.  TeL,  gu.,  f  und.,  4ks,  g.  '34 


J-J 
A-O 
J-J 
F-A 
M-8 


J-J 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J  -J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 

F-A 
A-O 
J-D 
J-D 
M-8 
M-S 
M-8 
M-8 
J-J 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 
J-J 
A-O 
J-J 
A-O 
M-N 
M-N 


J-D 
M-N 

A-O 
J-J 
J-J 
F-A 


M-8 
J-D 
F-A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 

£S 

J-D 

J-D 
J-D 
F-A 

M-8 
J  -J 
F-A 
M-N 
M-S 
M-N 
J-D 
A-O 
M-8 
J-J 
J-D 
J-J 
M-N 
J-D 
M-S 
J-J 


M-8 
M-N 
F-A 
J-J 
A-O 
M-N 
M-N 

J-J 
F-A 
F-A 
J-J 

J-D 
J-J 
M-8 


J-J 

M-N 
M-N 
M-N 

J-J 
M-N 
M-N 
J-J 


Sales  in 

March. 

Par  value 


38,000 


77,000 


Price  abou 

January  2 

1904. 


Bid.  A ik 
....  112% 

111      

IO^Vj 

10H>4 

S)         go 


Qt 


03 


5,000,101      ..  .. 
183,000  

3,000  105k 

1,000  ..  100 

303,000  101k  Sale 


140,000 


6,000 


56.00C 
47,000 
19,000 


1,000 

"i'ooc 

122,00( 
"5.0OC 


928,0O( 


39,00< 


30,00( 


10,000 


12,00( 

45,00( 

4,00(' 


163,00( 

258,00( 
12,00( 


10.00C 


107,00( 

"ii",6o< 

15,00* 
1.0KX 
2,00d 


36,00< 
■'8,6"CK 

"2,db*( 


*** 


ict 


112     114 
89      .... 

//2k     112*2 


115        

lift*  "."" 

95"  Sale 


U8i8ll9 


/cyk 
105k 
106k 


"5 


75ia 


112%  Sale 


94ia 
102 


112 

87" 


104 


117     119i* 
l*0*5k 


*7 


107     108 


91%  .... 
104     104ia 
113k  .... 
102     .... 


10,000 


18,000 
140,000 


100»8 

100k 

U7ia 
105 

'Ojk 
105ia 
105 

997s 

103*" 


101 


Sale 

ids" 


101  k  102 

or"  '.'.'." 
98      

32     Sale 


*>k 


1011* 


108 


110k 


95 


105k 

....  108 

102      102is 
105 *  107 


PRIOEB  IN  MARCH. 


March  1.     March  31 


Atk 


Bid 

104      

112k  114 

io'7k  ii'6" 

»7 


89     Sale 
100     102 

ids"  idi'k 


101     Sale 
"83ia  Sale 


90       95 


113ia 

88       91ia 
113     Sale 


115      

'.'.'.'.  il9k 


94%    95 

I'.'.'.'.  ii7" 


104 


79k 

78%    79 


113     113k 


97       97is 


110 

"851* 


119     Sale 
91     

105  k  105ia 
89       90 


107k  8ale 


90i8  Sale 
102     104ia 
114     .... 
101     .... 

97     .... 


102     

lOlis 

120ifl 

102ia 

107k 

103ia  106 
101  102 
100k  105 


101     Sale 


81ia 


90       90ia 


98ia 


111k 


96i« 


106      , 

107  Sale 
102%  Sale 


Bid.      Atk 
109     112 

114ia 

107     

105     109 

873e  Bale 


89  >a    90 


102     Sale 

73     Sale 

108ia  109 


101%  10214 
"85*"  8aie 


78 
90 


93 


114 
ilftk 


11338 

91ia 


94ia  Bale 
117*"  """"" 


105      . 
100    t. 


79%  Sale 


114 
60 


70 


97 14 


111 


85k 
ios'k 


119k 

93      

106     

89        90 
103      


107     Sale 


90ia  Sale 
103      104 

114      , 

101      

97      


lOHa  .... 
101k.... 
123k  .... 
103  .... 
107  108% 
104k 107 
101k  102 


103k 


101  Sale 


102k 

76k  Sale 


90k 


98k 


85 
111% 


107k  - 
107k  107k 
103k  Sale 
105k 


Lowest- 


Sale  Price* 


86  Mar.  1' 


89  Mar. 


lOrt  Mar.  I 

73  Mar.  2i- 
10«k  Mar.  2 
HO  Mar.  3( 
I00"e  Mar.   I 

83 "Mar.  i: 


90  Mar.  2 


113  Mar.  17 

90  Mar.  10 

113  Mar.  1 

115  k  Mar.' 24 


114  Mar.  3 

94k  Mar.'  30 

116  "Mar."  12 


78%  Mar.  4 


113  k  Mar. 
97  "Mar. 


104%  Mar.  24 


119  Mar.  1 


105  k  Mar.  2 
89  Mar.  28 


107  Mar.  4 


90  k  Mar.  1 
102  k  Mar.  6 


100  Mar.  15 


120k  Mar.  11 

107  k  Mar.'  28 

104  Mar.  8 
101   Mar.  5 

105  Mar.  30 


101  Mar.  1 
64k  Mar  "23 
76k  Mar' 81 


90k  Mar.  XI 


107  Mar.  1 
102  k  Mar.  4 


Highest. 


Sale  Prices. 


89%JMar.  22 


89%  Mar.  18 


102  Mar.  17 
75  Mar.  10 
108  "a  Mar.  4 
100  Mar.  3( 
102kiMar.  29 

85"  "Mar."  25 


92k  Mar.  26 


114  Mar.  15 

91k  Mar.  24 

114  Mar.  24 

li5k"Mar."24 

114"  Mar."  "*3 

95 "Mar."  9 

liY"  Mar."  1*6 


80  Mar.  2( 

114k  Mar." '2^ 
97%  Mar.  1( 


104%  Mar.  24 


119  Mar.  1 

107 "Mar-  24 
89  k  Mar.  2b 


107k  Mar.  15 

91  "Mar."  "4 
102k  Mar.  If 


100  Mar.  15 


124  Mar.  15 


107%  Mar.  : 
106  k  Mar.  1( 
101  Mar.  rj 
105  Mar.  30 


102k  Mar.  17 
64  k  Mar."  23 


76k  Mar.  31 


91  Mar.  25 


107ia  Mar.  30 
103k  Mar.  l«i 


RANGE  8IN0E  JAN.  1. 


Lowest. 


Sale  Prices. 


112  Feb.  27 
86"  "Mar.  15 


88k  Jan.  9 


100  Feb.  11 
73  Mar.  2- 
107k  Jan.  27 
100  Jan.  25 
100  Feb.  fr 


82  Feb.  29 


90  Mar.  24 


112k  Feb. 

89k  Jan. 

1121*  Jan. 


115k  Mar. 

114"  Mar." 

94k  Mar." 


24 


116 

94 


Mar. 
Feb. 


75k  Jan.  4 


112%  Jan.  5 
65  Feb.  18 


96  Jan.  29 


88  Feb.  2 


104  Jan.  22 


117k  Jan.  12 


105  Feb.  15 
87k  Jan.  6 


107  Jan.  6 


90  Feb.  25 
102  k  Mar.  5 


100k  Feb.  4 
100  Mar.  15 


118%  Feb. 
104  Feb. 
106  k  Jan. 

104  Mar. 
101  Mar. 

105  Mar. 


2 
2 

22 
& 
B 

30 


101  Mar.  1 


61  Jan.  16 
76k  Mar."  31 


90  Feb.  29 


105  Feb.  9 
101k  Jan.  6 


102  Feb.  16 


Highest. 


Bale  Prices. 


114  Jan.  27 
9 1""  Jan"  "22 


90  Jan.  28 


102  Jan.  29 
75  Mar.  10 
108  k  Feb.  29 
100  Jan.  25 
!03kJan.  23 


87k  Jan.  20 


92k  Mar.  25 


115i»Jan.  23 

92k  Jan.  23 

114  Mar.  24 

li9**JMu*29 

116k  Jan""  8 


95  k  Jan.  28 


117  Jan.  13 
95  Jan.  5 


80  Jan.  26 


114k  Mar.  28 
65  Feb.  18 


97%  Mar.  16 


88k  Jan.  28 
l65kFeb.""2 


119  Feb.  15 


107  Mar.  24 
90  Feb.  5 


108%  Jan.  23 


93%  Jan.  28 
105k  Feb.  17 


102  Jan.  19 
100  Mar.  15 


124  Mar. 

104  Feb. 
107%  Mar. 
106  k  Mar. 
101%  Feb. 

105  LMar. 


15 
2 

10 

16 

2 

30 


103  Jan.  26 


66%  Jan.  28 
83 "Feb""  2 


91  Feb.  26 


107  k  Jan.  * 
104  Jan.  28 


102  Feb.  1 
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BONDS. 

New  York  Stock  Exchange. 


Manufact'g  &  Ind us.  Bonds. 
Am.  Cot.  Oil, extended,  4%8.1915 
Am.  Hide  A  L.  1st,  s.  f.,  g.,  6s,  1919 
Am.  Spirits  Mftf.  00.1st  if  68.1915 
Am.  Thread,  1st,  ooll.  tr.,  4s.  1919 
Bar.  A  S.Car  Co., 1st  gold,  68.1942 
Cons.  Tobacco,  50-yr.  g.  4s.. 1951 

Registered 195) 

Distillers'  8.C.  oonv.l8tK.5s.1927 
DlstHLCo.of  Amer.  ool.tr.g.6s.'ll 
Illinois  Steel  Co.,  deb.,  5s....  1910 

Fon-conv.  deben.,  5s 1910 

Internat  Paper  1st  con.  g.  6s.'18 
Int.  St.  Pump,  10  jr.  oonv.  6e.'13 
Knlckerb.  toe  (<  'hie).  1st  g.  5s.'2« 
Laokaw.  Steel  let,  conv.  5s  .1923 
Rat. Starch  Mfg. Co.  lst.g. ,6s.  1920 
Nat.  Btaroh  Co.,  s.f.,deb.  g.,5s.'25 
Stand'rd  Rope  AT.,lst,g.,68,1946 

Inoome,  g..  5s 1946 

United  Fruit  oonv.  5s 1911 

U.S.KnveL,  let,  g.  6s. Aug.,  1918 
"  ». Leatb. Oo.B.f.,deb..g.,6s.l91 3 
U.  8.  St.  Corp.ool.  tr.  2d  5s  Ap  '63 

Registered April,  1963 

Coal  and  Iron  Bonds. 

Can.  Coal  Mln.  Co.  See  T.C.I.  A  R. 

Joi.Fuel&I.Co.,gen.  s.f.,g.5sl943 

Convertible  deb.,  g.,  5s  ..  1911 

Trust  Co.  certificates 

Ool.C.A  l.Dev.Co.,  gu.  g.58.1909 

Col.  Fuel  Co.,  gen.,  gold  68.1919 

Gr.Riv.  Coal  &  O.lst,  g.  68.1919 

De  Bardel.  O.  A  I.    See  T.  O.  &  I. 

Jeff.  A  Cleaf.  C.A  I.lst.g,5s.l926 

2d,  g.,  5s 1926 

Kan.&H.C.&OylBt,  gn.  g.  Ss.1951 

Pleasant  Val  Coal,  1st,  s.i.  5s.'28 

Bo.  A  Pitts.  O.  &  I.,pur.  m.,5s.l946 

Run.  Or.  Coal,  1st,  g.,  8. 1. ,6s.  1912 

Tenn.  n.  I.  *  RR.,  gen.  5s...  1951 

Tennessee  Div.,  g.,  6s.  Jan.,  '17 

Blrm.  Div.,  1st,  con., 6s — 1917 

Oah.C.M.Co.,  lst,gu..g.,68.1922 

DeBar.C.AI.Co.,gu..g.,6s-1910 

Va.  Ir.  Coal  A  Coke,  1st,  g.,  5s,'49 

W.  L.  E.  AP.t51.lto  1st.  K..68-1919 


M-8 
M-8 

J-J 
J-J 
F-A 
F-A 
A-0 
J-J 
J-J 
A-O 
F-A 
J-J 


A-O 
M-N 
J  -J 
F-A 

M-S 
J-J 

M-N 
M-N 
M-N 


F-A 

F-A 


J-J 

M-N 
A-O 

J-D 
J-D 
J-J 
J-J 
M-N 
J-D 
J-J 
A-O 
J-J 
J-D 
F-A 
M-8 
J     J 


Salet  in  [Price  about 
March.  " January  2. 
Par  value        1904. 


1,000 
33,o< 

1.000 
11,000 

2.7S6  00< 
2,000 
321,000 


Bid.     Ask. 


96     .... 
70  %    72 

87 

74% 


56%  Sale 


66.000 
11,000 

155,000 


22,000 
46,000 


57.0O0 

8,877,000 

19,00c 


23,000 
16,00<i 
28.00C 

"6,000 


5,000 


8.000 
20,000 


63 
98% 

CO 

00 
I06ia 

CO 


64 


921*     93U, 
87       90 


33 
Ik 


i07% 

70k  Sale 


9J%  08 
68  70 
7'     


105 


100 
100 


108 


91 

100         102 

99% 

100      

98      102 
70 


PRICES  IN  MARCH 


March.  1.    March.  31. 


Bid.     Ask. 


9478 

78     Sale 


75       77 


56     Sale 


66     Bale 

98% 

uO 

90      

106 

97     


93ia 


....    66 

3"  Bale 


109     110 

72%  Bale 


70 


96% 

75 

70 


105 
108 

102k 

102% 

97k 


101 
102 


100     102 
71k  Sale 


Bid.      Ask. 


95 

78  Sale 
82  k  87 
75        80 


59 %  8ale 
58  >«  Sale 
67  k  Sale 

98      

90      

90      

105      1051* 
100      


95     Sale 

89 

65 

35       40 
2     


110      , 

75k  Sale 


97      , 

74     Sale 
71     Bale 


105 


102i« 
102i« 


103 
103 


101      103 
71 


Lowest. 


Sale  Prices. 

95  Mar.  14 
76%  Mar.  19 
82  Mar.  15 
75     Mar.     9 


56  Mar.  1 
57%  Mar.  16 
65i*  Mar.  14 


105%  Mar.  16 
100     Mar.  17 


94     Mar.     4 


39     Mar.  14 
2k  Mar.  22 


109 'a  Mar.  4 
72  Mar.  1 
74%  Mar.  24 


95  k  Mar.  11 
71  Mar.  7 
70     Mar.    3 

105 "Mar."  9 


102     Mar.  17 


102     Mar.  16 
71     Mar.  17 


Highest. 
Sale  Prices 


RANGE  SINCE  JAN.  1. 


Lowest. 
Sale  Prices. 


95 

78 

82 
77 


Mar.  14 
Mar.  1 
Mar.  15 
Mar.  29 


59  4  Mar.  3( 
5i%  Mar.  3. 
68     Mar.  24 


106     Mar.     2 
101     Mar.  30 


95  k  Mar.  21 


40     Mar.     2 
3     Mar.     2 


110%  Mar.  15 
75%  Mar.  2) 
74  %  Mar.  24 


95 
70 
82 
74 


Mar.  14 
Jan.  4 
Mar.  15 
Jan.  18 


"3%  Feb.  8 
57%  Mar.  16 
63     Jan.     6 


92     Feb.  23 

105k  Mar.  16 

97     Feb.     8 


93     Jan.     6 


65i*  Feb.  29 

35     Jan.     4 

1%  Jan.     5 


107%  Jan.  7 
68%  Jan.  7 
68%  Jan.     8 


97     Mar.  29    95  k  Mar.  11 
74     Mar.  30    69     Jan.     5 


71     Mar.  31 
105 "Mar."  9 


104     Mar.  23 


104     Mar.  23 
71k  Mar.    1 


70     Mar.    3 


105     Feb.  26 


102     Mar.  17 
lOlkJan.  12 


100%  Jan.     6 
67k  Feb.     2 


Highest. 


Sale  Prices. 

97  Feb.  15 
8l%Jan.  28 
88  Jan.  8 
77     Mar.  29 

613a"  Jan. "23 
58k  Mar.  31 
68ia  Jail.   22 


92  Feb.  23 
106%  Jan.  8 
101     Mar.  30 


95  k  Mar.  21 


66     Feb.  29 

47     Jan.  25 

4k  Jan.  27 


110k  Mar.  15 
75  k  Jan.  22 
74k  Jan.   20 


99  Jan.  14 
79  k  Feb.  5 
73k  Jan.  28 


105     Feb.  26 


104     Mar   23 
103     Jan.     8 

104*""  Mar."  23 
73     Feb.  29 


a  These  are  prices  on  the  basis  of  $5  to  the  £  sterling.        b  These  are  prices  on  the  basis  of  four  marks  to  one  dollar.        s  Option  sales. 


STOCKS.— PRICES    AND    SALES    FOR    MARCH,   AND    THE    YEAR   TO    DATE. 

Prices  are  on  basia  of  100-sharelots.     Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  mark  §.   Option  sales  are  disregarded. 


STOCKS. 

N.  Y.  8tock  Exchange. 


Pn.~. 

Albany  A  Susqueh 100 

Allegheny  &  West.,  gu.lOO 
Ann  /vrDor 100 

Pref 100 

Atchison  Top.  A  S.  Fe..l00 

Preferred 100 

Atlan.  Coast  Line  RR..100 
Baltimore  A  Ohio 100 

Pref 100 

Brookl'n  Rapid  Ti'nslt.  100 
Buff.  Rooh.  A  Pitts 100 

Pref 100 

Canadian  Pacific 100 

Canada  Southern 100 

Central  of  New  Jersey. 100 

Chesapeake  A  Ohio 100 

Ohloago  A  Alton 100 

Prei'. 100 

Ohio.  Burl.  A  Qulnov...l00 
(Ohio.  A  Eaet.  111.,  pref..  100 
Ohloago  Oreat  Western  1 00 

4  p.  0.  deb 100 

5  p.  0.  pref.  A 100 

4  p.  0.  pref.  B 100 

Oblc.  Milw.  A  St.  Paul.  100 

Pref 100 

OEiloago  A  North  West.  100 

Pref. 100 

Okie.  R.  I.  &  Pacific. ..100 
Ohio.  Bt.  P.  M.  A  0 100 

Pref 100 

Ohio.  Term.  Trans.  RR.100 

Pref., 100 

Ohle.  Union  Traction . .  1 00 

Pref 100 

Olev.  Cln.  Ohio.  A  Bt.  L.100 

Pref 100 

Olev.  Lor.  A  Wheei'g...l00 

Pref 100 

Oleve.  APlttsb.,  guar..  50 
Col.  A  Bon.  vot.  tr.  ctf s.  100 

1st  pref.  vot.  tr.  otfs.100 

3d  pref.  vot.  tr.  otfs.,100 
Delaware  A  Hudson 100 

Rights 

Del.  LAok.  A  Western..  50 
Denver  A  Rio  Grande..  100 

Pref 100 

Denver  A  South west'n.  100 

Pref , 100 

Des  Moines  A  Ft.  D....  100 

Pref 100 

Det.Bouth.  vot.  tr.  otfs.100 

Pref.  voting  tr.  otfs  ..100 
iOetrolt  United  Ry....  100 
iJaluthS.  S.  A  Atl 100 

Pref 100 

iSrto 100 

1st  pref 100 

2d  pref 100 

■vansvllle  A  Terre  H.     50 

Pref 50 

Ft.  Worth  A  Pen.  Cstropd 


8 ALES  TO  APS.   1 


In  March.  Since  Janl 


Shares. 
10 


100 

33,450 

1,045 

400 

7,220 

1,962 

438,510 

264 

'57,151 
450 
570 

34  9  0 

25,285 
2,400 


120 
18,225 


360 

2,700 

713,885 

1,386 

16,337 

600 

200 


4.240 
9,288 
16,120 
1,100 
2,100 
110 


100 

22,982 

2,940 

9,636 

27,360 

21,259 

1,576 

6,800 

2,365 


410 

"3,210 

4,680 

4,175 

345 

620 

472,955 

45,696 

31,670 


Shares. 


10 

101 

144 

1,104,11 

49,564 

2,700 

1,328.34b 

6,819 

1,353.779 

694 


198,88? 

1,520 

7.625 

96,424 

110.0  U 

93,523 

3t 

220 

85,39r 

1,00' 

2,600 

11,000 

1,538,92«- 

3,099 

33,961 

1,620 


460 

10 

37,06 

95,80.4 

41,23^ 

5,335 

6,49f> 

520 


100 

69.17" 

14,36.' 

35,67  6 

66,671 

21,251- 

10.67 

32,715 

17,8*0 

5*0 

1,12  = 

6,21f 

1*0 

20,225 

36.3K 

6,61t 

2,28< 

9.140 

940,344 

164,958 

97,6<r 

1,053 

155 

■11 


Bid. 
220 


Price  about 
January  2, 
1904. 


Ask 


24  27 
54  56 
693a  Bale 
90k  Sale 


78  k  Bale 

89i*    91 

r>2     Bale 

127      132 

140      150 

1 18k  Sale 

68  %  Sale 

160     Sale 

33%  Sale 

343e  Bale 

75     Bale 

185      

118      124 

1 6k  Sale 

84%    t<6% 

67  k    69 

27  k  Bale 

146k  bale 

178     Bale 

16883  Sale 


J150  Sale 
175     185 

8%  9 
18     Sale 

7     Sale 


78 

81 

HO 

115 

68 

70 

75 

78 

179 

15%8aJe 

55ia  Sale 

24 

StJe 

165 

Sale 

265 

267 

20%  Sale 

70 

Sale 

.     15 

PRICES  IN  MARCH. 


March  1.     March  31 


Bid. 

220 


Ask. 


Bid 

220 


18  20i* 
99  130 
Ilk  Sale 
24%  Bale 
67  t9 
8%  9 
13  Sale 
29  k  Sale 
«8  Sale 
50  %  Sale 
55  65 
75  80 
50        56 


23  27 
52  57 
65%  Bale 
88k  Sale 

100      

74k  Bale 

588     Sale 

5.40*8  Sale 

118      121 

132 

x  110  k  Sale 
63ia    »*5 

153  156 
2  *  "g  Sale 
35%  Sale 
81     Sale 

185     195 


14k    14»e 

82        87 

64        70 

•25        30 

13*%  Bale 

172     175k 

161      164 

205k  212k 


24  27 
52  56 
72  k  Bale 
91%  Sale 

107  108 
80  Sale 
89  90 
43  k  Sale 

118      

132      

115*8  Bale 
6C%    66 

§158'*Sale 
33k  Bale 
387„  Sale 
80%    83 

ISO     20j 

120      124 
15k  Sale 
82        87is 
66%    67% 
27k  Sale 

145  >*  Sale 

175     Bale 

170  k  Sale 


135     145 

16t      180 
9k  Sale 
193g  Bale 
4%      5k 


74  Sale 
101  111 

59  60 

75  80 
178      

1533  Sale 

51  Sale 

23  Sale 

156  Sale 


262     Sale 

18     Bale 

56558  Bale 


Halo 


23 
100 

9         11 

17%  Sale 
60»*  62 
7  10 
Ilk  Sale 
2  2  k  Bale 
tills  Bale 
38  3»  sale 
58  63 
70       78 


Ask. 


135 

165 

9 

19k 
5k 

31 

76 

102 

59 

75 

178 
16% 
52% 
23% 

1 53  k 


140 
175 

10 

19% 
6 

32 

76% 
111 

60 

80 


Hale 

53% 
Sale 

Hale 


265%  Sale 
21%  Sale 
70     Sale 


19 
100 
10% 
19 
64 

8k 
13 
26k 
63  k 
403a 
60 
70 
40 


20 


Lowest. 


Sale  Prices. 


§150   Mar.  30 


53 
64 

88% 
107 

72*8 

88 

38% 
118% 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


28 
12 
14 
2'2 
14 
17 
7 
2 


xl09%Mar.l2 
64%  Mar.  23 

157  Mar.  17 
28%  Mar.  14 
35%  Mar.  1 
80     Mar.  12 


121 

14 


Mar.  14 
Mur.  14 


67%  Mar.  16 
25  78  Mar.  21 
1377e  Mar.  12 
173  Mar.  4 
16 1%  Mar.  14 
208  Mar.  15 


135  Mar.  22 


8%  Mar. 
19  Mar. 

5  Mar. 

30  Mar. 

74  Mar. 

110k  Mar. 


16 

12 
B 

2 

1 
11 


181 
15k 
52% 
2'23e 

149 

20s 
251 

18 

65k 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


21 

1 

SO 

29 

12 
IS 
14 
14 
12 


21  Mar.  18 


Ilk 

21 

66% 

10 

15 
Sale 
Sale 
Bale 

65 

78 

59k 


10 
17 
61 
8 
11% 
223a 
61% 
37% 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


Highest. 


Sale  Prices 


§150   Mar.  30 


53 

73% 

92 

107 
81k 
89% 
4434 

121 


Mar.  28 
Mar.  30 
Mar.  30 
Mar.  22 

Mar.  23 
Mar.  23 
Mar.  24 
Mar.  30 


116  Mar.  23 
65%  Mar.  30 

159  Mar.  Is 
3  3 '8  Mar.  31 
40  Mar.  16 
83     Mar.     3 


121     Mar.  14 
15k  Mar.  30 


70     Mar. 

28%  Mar. 
147%  Mar. 
178%  Mar. 
172%  Mar. 


213     Mar.  30 
135*"  Mar.  22 


10%  Mar. 
21k  Mar. 
6%  Mar. 
32%  Mar. 
76%  Mar. 
110%  Mar. 


181 
18k 
55% 
26*8 

156% 
3% 

268 
21% 
70 


Star. 

Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


21 
IS 

4 

IS 

4 

21 

29 

:>, 

2;-: 


it; 

2 
16 
17 

1 
12 
12 
12 


23     Mar. 

11%  Mar." 

22  Mar. 
65  Mar. 
9  Mar. 
13  Mar. 
27k  Mar 
65%  Mar. 
43  k  Mar. 


23 

29 

•22 

31 

2 

23 

29 

2I< 


5150   Mar. 

27  Jan. 
§52%  Jan. 

64     Feb. 

87k  Jan. 
104  s,  Feb. 

72  k  Mar. 

37k  Feb. 

38  Feb. 
118%  Mar. 


RANGE  SI!fOE  JAN.  1. 


Lowest. 


Sale  Prices. 


xl09%Mar.l2 

64i*  Mar.  23 

154si  Feb.  20 

28%  Mar.  14 

33     Jan.  15 

Jan. 

Jan. 

Feb. 

Feb 

83%  Feb. 

65     Feb. 

25k  Mar.  21 

137%  Feb.  24 

173     Mar.     4 

161%  Mar.  14 

207     Feb.     8 


75 
5181 
124 

14 


2 
18 
11 
24 

5 
25 


135     Mar. 

176     Jan. 

8%  Feb. 

19     Jan. 

4%  Feb. 

29%  Feb. 

74     Mar. 

100     Feb. 


22 
6 

24 
2 

20 

23 
1 
8 


181 

14% 

52 

22 
149 

•2  k 

250k 
18 
61k 

1 

2 
19% 
120 

8% 
17 
61 

8 
11% 
.22 
Glk 
37% 
62 
72 
52% 


Mar. 
Feb. 
Feb. 
Feb. 
Mar. 
Mar. 
Feb. 
Mar. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Mar. 
Feb. 
Feb. 
Mar. 
Feb. 
Feb. 
Feb. 
Jan. 
Feb. 
Feb. 


21 
93 
23 
23 
12 
is 
23 
14. 
24 
1G 
12 

7 
21 
29 

2 
25 

5 

1 
26 
29 
25* 
11 
23 

4 


Highest. 


Sale  Prices. 


§150 

27 
551 

73% 

92% 
110% 

85  k 

92 

52% 
127 

121% 

68% 
163% 

36 

40 

85% 
§182 
124 

17% 

85% 

71 

31 
148% 
179% 
172% 
214% 

145" 

176 
12% 
26% 
7k 
33% 
80% 

110% 


Mar.  30 
Jan.  22 
Feb.  1 
Mar.  30 
Jan.  22 
Jan.  29 
Jan.  27 
Jan.  28 
Jan.  2 
Jan.  12 


Jan. 
Jan. 
Jan. 

Jan.  28 

Feb.  6 

Jan.  21 

Jan.  14 

Feb.  11 

Jan.  22 

Jan.  14 

Jan.  23 

Jan.  21 

Jan.  22 

Jan.  22 

Mar.  29 

Jan.  23 


22 

2 

19 


Jan.  21 

Jan.  6 

Jan.  15 
Jan. 
Jan. 

Jan.  18 

Jan.  22 

Mar.  14 


15 
4 


181 
19 
58% 
28k 

168% 
3% 

275 

233s 

74k 

2% 

3% 

24  k 

120 
14% 
29% 
67% 
10% 
16% 
29% 
69% 
50% 
66% 
72 
64 


Mar.' 21 

Jan.  12 
Jan.  25 
Jan.  22 
Jan.  22 
Mar.  2i 
Jan.  I4 
Jan.  2* 
Jan.  2* 
Jan.  if 
Jan.  2| 
Jan.  23 
Jan.  2? 
Jan.  2l 
Jan.  2* 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.   • 
Jan.  •* 
Jan. 
Jan.  * 
Feb.  * 
Feb. 


Apr.,  1904.] 


STOCKS-STOCK  EXCHANGE  RECORD. 


1325 


STOCKS. 

Nl  Y;  8TOCK    EXCHANQE 

Par. 
Great  Northern,  pref  ...100 
ereen  Bay  A  Western..  100 

Debt  oertlfs.  A 1000 

Debt  oertlfa.  B 1000 

Hooking  Valley 100 

Pref 100 

Illinois  Central    100 

Leased  Line,  4%  stoklOO 
Iowa  Central 100 

Pref 100 

Kanawha  AMloh 100 

K.  O.  Ft.  S.AM.,  tr.otfs.pfd. 
Kan.Clty8o.TOt.tr.otis.  100 

Pref  vot.  tr.  otfs.100 

Keokuk  A  Des Moines..  100 

Pvei 100 

Lake  Erie  A  Weaterm  .  .100 

Pref 100 

Lake  Shore 100 

Long  Island 50 

Lon&vUle  A  Nashville.  100 
Manhattan  Eievated.  .100 
Met.  Seourlties,  sab.  roots.. 
Metropolitan  Street — 100 
Met.  W.  Side  El.  (Chlo).lOO 

Pref 100 

Mexican  Central 100 

Michigan  Central 100 

Mlnneap.  A  St.  Louis. . .  100 

Pref 100 

M.St.  P.  &  S.St.  Marie.  100 

Pref 100 

Mo.  Kansas  A  Texas. ...  100 

Pref 100 

Missouri  Pacific 100 

Morris  A  Essex 50 

Nash.  Chatt.  A  8t.Louls.100 
Nat.  of  Mex.,  deferred.  100 

Pref.,  non-cum 100 

2d  pref 100 

V. Y.  Cent.  A  Hud.  Riv.100 
H.  Y.  Chic  A  St.  Louis.  100 

1st  pref 100 

2d  pref 100 

New  York  A  Harlem 50 

N.  Y.  Lack.  A  Western.  100 
N.  Y.  N.  Haven  A  Hart.100 
N.  Y.  Ontario  A  West.. 100 
Norfolk  A  Western 100 

Pref  100 

North'n  Cent.,  new  otfs  50 
faolno  Coast  Co 100 

1st  jref 100 

2d  pref 100 

Pennsylvania 

Peoria  &.  Eastern 100 

Pere  Marquette 100 

Preferred 100 

Pitts.  Cinn.  Ch.  A  St.  L.100 

Pref 100 

Pitts.  Ft.  Wayne  A  Chic.  100 

BR.  Seourlties,  8er.  A 

Beading  Co. vot. tr.oert.  50 

1st  pref 50 

2d  pref 50 

Rensselaer  A  Saratoga. loo 
Book  island  Co 100 

Pref 100 

Borne  Wat.  A  Ogdensb.lOO 

BntlaDd,  pref ..  100 

St.Joeeph  A  Grand  I. .100 

1st  pref 100 

2d  pref        100 

8t.  L.  A  S.  F.,  1st  pref..  100 

2d  pref  100 

0.  AE  111.  stk.t.  otfs.100 

Pref.  stook  tr  ctfs.  100 

St.  Louis  Southwest 100 

Pref 100 

Southern  Pacific  Co 100 

Southern,  vot.tr.  otfs  *  100 

Pref.     do       do      ...100 

M.  A  O.  stook  tr.  otfs 

Texas  A  Paeitlo 100 

Third  Avenue  (N.  Y.)  .  100 
Toledo  Peoria  &  West.  10  > 

Toledo  Rys.  A  Light 100 

Tol.8t.L.<fe\V'.vot.tr.otfslOO 

Pref 100 

Twin  City  Rapid  Tran  .  100 

Pref 100 

Union  Pacific  Railway.  100 

Pref 100 

Unit.  N.J.  BR.  A  Canal. 100 
UnltfdKys.Inv.ofS'nFr.lOO 

Preferred.  100 

Utlca  A  Blaok  River  ..100 
Wabash llK; 

Pref 100 

Wheel.  A  L.  Erie 100 

1st  pref 100 

2d  pref 100 

Wise.  Cent,  .vot.tr.  otfs.100 

Pref loo 

Indns'l  &  Miscell'onH 

Adams  Express 100 

Allls-Chalmers 100 

Pref 100 

Amalgamated  Copper..  100 
Am.  Agrioul.Cheniioal.100 

Pref 100 

American  Beet  Sugar..  100 

Preferred 100 

Amer.  Car  A  Foundry.  100 

Pref 100 

American  Coal 2.* 

Am  erloan  Cotton  Oil ...  100 

Pref , 100 

Amer.  Dlstriot  Teleg'h.lOO 

American  Express 100 

American  Grass  Twine.  100 
Amer.  Hide  &  Leather.  10c 

Pref 100 

American  Ice loo 

Pref 100 


8ALE8  TO  APR.  1. 


In  March. 


Shares. 
3,210 


8 

132 

535 

4,105 

23,960 

50 

1,520 

1,350 

100 

900 

1,370 

5,950 

100 


895 


100 

87,330 

36.465 

23,225 

133,950 

67 

200 

84,998 


12,165 

2,040 

25,385 

12,255 

333,975 


940 

"2,730 
2,351 

47,025 
1,300 


200 


4,216 

73,630 

33,923 

473 


300 

""*500 

1,362,676 

300 

2,350 

"""500 


110 

394.200 
1,812 
2,600 

231,145 

25,280 
51 


100 
275 


80 

10,890 

100 


3,460 

8,030 

998,260 

102,350 

25,20^ 

400 

21,185 

2,300 

""900 
4,950 
5,890 
3,777 

1,598,236 
16,084 


1,300 
940 


6.775 
58315 

2,035 
830 
525 

4,501 

6,237 


275 

1,950 

2,713 

633,920 

810 

60 

100 


8,000 
7,935 


1.492 

80 

300 

573 

1,300 

860 

200 

13,200 

23.949 


Since  Janl 


Share*. 
3,310 


10 

757 

8,055 

9.620 

100,7:JO 

95 

7,175 

7,400 

570 

6.9»7 

8,t00 

28,250 

500 

"2,490 

155 

17 

1.620 

195,093 

143.M59 

35,715 

203,978 

467 

253 

200,228 

1,276 

2,648 

1,050 

51,250 

10,335 

57,690 

51.915 

846,924 

119 

6,540 


Price  ab>ntt 

January  2 

1904. 


Bid.      Ask 
170      200 


72 

si% 
13m 

103 
20% 
38 
25 
66 
19 
35 
10 
40 
30 
90 


72  J< 

85 
Sale 

"211* 

40 

31 

69 
Sale 

35* 

20 

50 

32 
110 


PRICES  IN  21  ARC II. 


March  1. 


But.      Ask. 
155      180 


19,970 

16,544 

173.662 

7,190 

150 

2.350 


50 

7.940 
302,935 
146,0t3 

968 


3,185 

""2,559 

3,703,256 

2,600 

3,450 

"2,465 

1,230 

12 

360 

917,067 

6.231 

7.3J0 

1,002,725 

130,827 

276 

800 

3,662 

1,58 

4,200 

165 

38,340 

2,61e 

350 

15,635 

63,545 

2,144.335 

275,835 

78,787 

750 

116,075 

5,6eb 

"i,200 
17, 1 40 
17,510 
19,832 


2,799,626 
27,655 

"3.920 
8,974 

42.99C 
29O.460 

16.' 92 
7.28'-4 
9.W30 

80,2t6 

53,817 


877 

13,162 

6,016 

2,641,21" 

1,330 

49b 

100 

39.510 
21,001 


12,392 

724 

1,400 

1,05- 

8.440 

9,020 

4,015 

43,19- 

70.134 


55 % 
109* 
143* 

88  <• 
124 


Hale 
Sale 
Sale 
Sale 
Sale 


10% 
124 

62% 

92 

57% 
114 

17% 

39 

93% 


Sale 

140 

Sale 

Sale 

Sale 

119% 

Sale 

Sale 

Sale 


121     Sale 


35%    37 

17%    19 

119%  Sale 

526%  Sale 

103     110 

62        65 


5196  8ale 
22%  Sale 
58  Sale 
85       89 


53 
90 
64 
118* 
19% 
80 

63% 

94 
179 

83 

45% 

76 'a 

59% 
200 

2378 

61 
133 


Sale 
110 

66 
Sale 

21% 
Sale 

75 
Sale 

98 


90 
Sale 

77% 

61 
210 
Sale 
Sale 
135 


10% 

40 

15 

60 

40% 
145 
100 

14 

32 

49% 

20* 

78* 

91 

25* 
120 

17 

20 

25 

39 

90 


12 

44 

17 

69 

42% 
150 
127 
Sale 

34 
Sale 
Sale 
Sale 

93 
Sale 
122 

20% 

245s 
Sale 
Sale 
Sale 


80     Sale 
90     Sale 

i'i*    12% 

44        45 

19 »b  Sale 
37%  Sale 
17  17*i 
647%  Sale 
25  26 
16*  Sale 
33*  Bale 


224     228 
7%      8% 
50       60 
51*  Sale 


12     Bale 

....     761* 

5«0     Bale 

126*  Bale 

103%  . 

18        19 

33        36 


§191  8ale 
20%  Bale 
5579  Bale 
85        90 


20 

68% 
185 

28% 

83 

24 
195 
5% 
28s 

11 
9 

34 


Bale 
Bale 
215 

30 

90 

30 
200 
7 
3% 

13s. 
Sale 
Sale 


6* 
16% 

30*8 

lo 

40 

27 

90 
250 

46 

102% 
141* 

83 
115 


67 

1R% 

32* 

15 

50 
Sale 
110 
275 

53 
Bale 
Sale 

85 
Bale 


10%  Bale 
126      145 


58 

88 

59 

117 


64 
95 

Bale 
120 


15%  Bale 
3578  37 
87*  Bale 


102      105 

36"  Bale 

17  Sale 
114%  Sale 

25  27 
100     110 

60       65 


50 
90 

61  H> 
113% 
16 
75 


179 

86 

40% 

76 

55% 
200 

20% 

62 
130% 

30 
9% 

35 

17 
461 

41* 


55 
105 
65 
Bale 
20 
78 
80 
60 
95 


91 

Bale 
Bale 
59 
2lO 
Sale 
Sale 


40 
11 
40 
19 

Sale 
Bale 


18%  14 
30%  Sale 
4-iSaBale 
18*  Bale 
78%    79s> 


March  31 


Bid. 
170 


Ask. 
175 


13*  Sale 
74 

80*    82 

130*  Bale 

103»a 

18%    20 

33        35 


65 

18 

34% 

10% 

40 

26 

90 
250 

47 
1088s 
142% 

79% 
1123a 


67 

21 

364 

12% 

50 

28 
105 
275 

54 
Bale 
Sale 
Sale 
Bale 


9 '8  Bale 

125     135 

50       57 

85       95 

x6l*  Sale 

xll9%w»ie 

17%  Sale 

39     Sale 

9338  Bale 


108     Bale 


37%    38% 

18  19% 
xll6\8ale 

26  29% 
100      110 

59        65 


189%  8ale 
21%  Sale 
58%  Bale 
85       90 


54 

85 
64 
118% 
18 
74 


65 
90 

177% 

86 

45 

78 

60% 
200 

22* 

62% 


Sale 

100 

Sale 

Bale 

20 

76 

80 

65 

99 


91 

Sale 

79% 
Bale 
210 
Sale 
Bale 


9 
35 

16% 

62 

46 

154 

"l3% 

33% 
49B8 
22* 
83* 


22*  Bale 
18      122 

17  20% 

18  20 

24%  Bale 
34%  Bale 
88     Bale 


73*  Bale 
S6si  Bale 


9        10 

44%    46% 


17%  18 
33%  Sale 
14  IK 
45  Sale 
25  Sale 
17%  ii% 
39     Sale 


220     226 

8%     12 

56     Bale 

46=8  Sale 


193a  Bale 

684  Bale 

185      2f0 

28%    30 

88       91 

0       28 

185      192 

6  7 

3*       5 

13        15 

8     Bale 

313gSale 


24% 
119 
17 
21% 
25% 
34 * 
91* 


11 

40 

20 

72 
Sale 
159 
124 

144 

34% 
Sale 
Sale 
Sale 

Sale 

l/i 
20% 

Bale 

Bale 
3*% 
92% 


86%  Sale 
93      Haie 


8        10 
434    44 


19*8  Bale 
87  4  Sale 
16*  Sale 
45  48 
5  27 
18  19% 
40        42% 


220      226 
7%       h* 
40        48 
49%  Bale 


19%    204 
72%  Bale 
1 8  >      200 
29        31 


185  195 
6%  8 
3*       4% 

14%    17% 
7  7% 

27%  Sale 


Lowest. 


Sale  Prices. 
170     Mar.  17 


72 

ll7a 

74 

77 
126*4 
5104 

18 

33 

25 

66 

16* 

81 

104 


Mar. 

Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


21 

a 

17 
12 
12 
23 
3 
29 
23 
19 
10 

14 

29 


Highest. 


RANOE  8IM0E  JK  V.  1. 


Lowest. 


Sale  Prices        Sale  Prices 
186     Mar.  23   170      Mar.  17 


26     Mar.  11 


49  Mar. 
101*  Mar. 
xll9*  Mar. 

72%  Mar. 
104*  Mar. 
J  14%  Mar. 

45  Mar. 
93s  Mar. 


za 

12 
12 

14 

11 
11 

9 

29 


74%  Mar. 

13*  Mar. 

747h  Mar. 

8l7g  Mar. 
131  Mar. 
J104    Mar. 

20  Mar. 
37%  Mar. 
25      Mar. 

x67%Mar. 

21  Mar. 
37  Mar. 
10 4  Mar. 


26 

31 
23 
25 
30 
28 
4 
16 
23 
1 

24 
23 
29 


27%  Mar.  23 


49  Mar. 
108*  Mar. 
144%  Mar. 

85  Mar. 
115*  Mar. 
§ 15      Mar. 

46      Mar. 

125e  Mar. 


59  Mar. 
117  Mar. 
15%  Mar. 
36%  Mar. 
87     Mar. 


104%  Mar.     2 


36     Mar.     1 

17     Mar.  12 

11278  Mar.  12 

25%  Mar.     7 

63"  Mar.  16 


189  Mar. 
193a  Mar. 
53%  Mar. 
89      Mar. 


53     Mar.  24 


61%  Mar. 

111%  Mar. 

17     Mar. 

75     Mar. 


60     Mar.     9 


90%  Mar. 
38*  Mar. 
76  Mar. 
56     Mar. 


19%  Mar. 

59%  Mar. 

|132    Mar. 


9     Mar. 
36     Mar. 

§61  "'Mar.' 

41      Mar. 

159      Mar. 


1278 
30% 
41% 

185a 

79% 
x9l 

22% 
115 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


3 

14 
11 

14 

12 
12 

li 

15 

& 

"l 
IS 
18 

"9 
2 

14 

7 

3 

is 

12 

14 


20 

Mar. 

18 

24 

Mar. 

12 

34 

Mar. 

10 

87^ 

1  Mar. 

2 

71      Mar. 
86%  Mar 


9     Mar. 
435s  Mar. 


17*  Mar. 
82*  .Mar. 
16  Mar. 
45  Mar. 
25  Mar. 
174  Mar. 
39      Mar. 


14 

1 

22 
24 

14 

12 

If. 
1 
1 
<J 

1 


5224   Mar.  16 

6     Mar.  2* 

39%  Mar.  25 

445a  Mar.  12 

13     Mar.  16 

§73  Mar.  29 
21     Mar.     9 


19     Mar. 
68      Mar. 


28%  Mar. 
§88      Mar. 

23  Mar. 
J185    Mar. 

6      Mar. 

34  Mar. 

14%  Mar. 

6%  Mar. 

24  4  Mar. 


12 

1 

V2 
16 

ii 

7 

15 
15 
29 
21 
21 


63%  Mar. 
124  Mar. 
183s  Mar. 
39*  Mar. 
94%  Mar. 


23 
28 
23 
23 
30 


108     Mar.  31 


38%  Mar.  23 

19%  Mar.  23 

1187aMar.  30 

29%  Mar.  18 


63     Mar.  16 


§192  Mar. 
22%  Mar. 
59  Mar. 
89     Mar. 


54     Mar.  31 


64     Mar. 

120     Mar. 

19      Mar. 

77%  Mar. 


62%  Mar.  19 


90%  Mar. 
45 5g  Mar. 
79%  Mar. 
60%  Mar. 

2*4""  Mar.' 

64      Mar. 

$132%  Mar. 


9     Mar. 
37     Mar. 

§70"  Mar. 

46      Mar. 

159      Mar. 

i4%"Mar. 
34%  Mar. 
51%  Mar 
22%  Mar. 
86  Mar. 
9i  Mar. 
247eMar. 
121%  Mar. 

21%  Mar.' 

27  Mar. 
37*  Mar. 
9278  Mac 


87%  Mar. 
94      Mar. 

ib"""Mar. 
44  7a  Mar. 

1978  Mar.' 
38  Mar. 
17  Mar. 
48  Mar. 
27  Mar. 
19%  Mar. 
43%  Mar. 


8 
23 
30 
2C 

38 

2., 
31 

If 
G 

V- 

23 
11 

2S 

l 

23 
24 
23 

17 
30 

3i 

21 
21 
2^ 

29 

2 

2S 
•6 

23 

29 

23 
18 

2 
21 

23 


225  Mar.  16 
12  Mar.  9 
56  Mar.  1 
50%  Mar.  24 
14      Mar.  24 

573%  Mar.  2- 
21     Mar.     9 


20%  Mar. 
72%  Mar. 

3d"  Mar.' 

♦  91      Mar. 

24     Mar. 

192      Mar. 

7%  Mar. 

43e  Mar. 

15      Mar. 

8      Mar. 

31%  Mar. 


72 

11% 

70 

77 
125* 
U03  4 

17 

32 

25 

65 

16% 

31 

10% 


Mar. 

Feb. 

K«h. 

Mar 

Feb. 

Jan. 

Feb. 

Feb. 

Mar. 

Feb 

Feb. 

Feb. 

Jan. 


21 
26 
11 
12 

21 
6 
2. 
25 
28 
2- 
24 
29 
ll 


26  Mar. 
589  Jan. 
;2il*  f«b 

49  Mar. 
101  Feb. 
H39%Mar. 

724  Mar. 
101*  Mar. 

16      Jan. 

45     Mar. 

9%  Feb. 

5119%  Feb. 

61     Feb. 

90     Jam 

55  Jam 
117     Feb. 

1458  Feb. 

3 1     Feb. 

87  Feb. 
185  Jam 
101%  Feb. 

34*  Feb.' 

157«  Feb. 
112"%  Mar. 

25%  Mar. 
§100*  Feb. 

63     Jam 

§131    Feb. 
189     Mar. 

193e  Mar. 

534  Mar. 

883a  Feb. 


11 

16 

24 

23 

2 

12 

11 

14 

15 
9 
2 

1 

18 

6 

4 

25 

24 

23 

24 

2 

-4 

35 

25 
12 
7 
10 
1H 

"i 

26 

14 
12 

25 


51     Feb.  24 

61%  Jam  12 

111%  Mar   12 

17     Mar.  16 

75     Feb.  21 


60  Mar.  9 
97  Jam  15 
§180  Jam  19 
85  Feb.  11 
38*  Mar.  14 
76  Mar.  11 
55%  Feb.  25 


19% 
57* 

xl31 
364 

9 
36 
16 

§61 
39% 

150 

122 
1278 
29  4 
41% 
18  s 
77H 
90 
21% 

115 


Mar. 
Jan. 

J  Hit. 

Feb. 
Mar. 
Feb. 
Jam 
Mar. 
Jam 
Jam 
Feb. 
Mar. 
Feb. 
Mar. 
Feb. 
Jam 
Feb. 
Feb. 
Mar. 


12 

6 
29 
t 
15 
9 
B 
1 
6 
9 

4 
9 
2i 
11 
21 
6 
25 
28 

14 


20     Fob.  23 

22     Feb.  20 

32     Feb.  24 

x87%Feb.  23 

7l"    Mar.' 14 
x86%Feb.   25 

"9"  Feb. "17 
43%  Feb.     6 

17  Feb.  "24 
3<(*  Feb.  24 
14S,  Feb.  .3 
42  Feb.  21 
22  Feb.  24 
16%  Jam  4 
38     Jam     4 


§220  Feb.  2 
6  Mar.  22 
394  Mar  25 
43%  Feb.  8 
13  Mar.  16 
72*  Jam  13 
21     Mar.     9 


Highest. 


Sale  Prices. 
186     Mar.  23 


7!>7h 

14* 

77% 

85 
134* 
§K4Si 

-'2% 

42 

29 

69 

21 

38* 

14 

30% 
95 

§271* 

55  4 
111% 
146% 

92 
124 

17si 
§50 

144 
188 

67* 

94* 

67 
126* 

19 

42% 

957e 
185 
124% 


22 

7 


H 


Jam  7 
Jam  25 
Jan. 
Jan. 
Jam  28 
Jan.  21 
Jan. 
Jam  14 
Jan.  21 
Jam  21 
Jan.  21 
Jan.  19 
Jam  11 

Jan.  25 
Feb.  *3 
Feb. 
Jam 
Jam  22 
Jam  22 
Jam  21 
Jam  2 
Jam  4 
Feb.  5 
Jam  11 
Feb.  26 
Jam 
Jan. 
Jan. 
Jan.  28 
Jam  21 
Jam  22 
Jam  22 
Jan.  25 
Jan 


24 

2 


18 
21 
20 


4 1      Jan. 

2179  Jam 
122     Jam 

32%  Jam 
108     Jam 

i'i     Jam 

§131"  Feb'.' 

196     Jam 

24%  Jam 

62*  Jam 

89     Jam 


11 

11 
8 
8 
23 
21 
26 

"l 
23 
25 
28 
5 


56%  Jam  22 


67  7a  Jam  22 

123%  Jam  27 

23%  Jam  22 

81*  Jam  23 

66*  Jam  22 
599  Feb.  5 
§180  Jam  19 
90%  Feb.  17 
48  Jam  25 
81  Jam  25 
62     Jam  25 


27% 
68  7a 

U32^ 
3fc% 
14 
45 
20  Si 

§70 
49% 

167 

1284 
16% 
3<  * 
52% 
23% 
86*4 
92 
27* 

124% 


Jam  22 
Jam  22 
Mar.  31 
Feb.  9 
Jam  23 
Jam 
Jam 
Jam  28 
Jam  23 
Jam 
Jam 
Jam  22 
Jan.  23 
Jam '27 
Jam  27 
Jam  22 
Jam  26 
Jam  23 
Jam  13 


19 
19 


23 
23 


22  Jam  21 
29%  Jam  23 
39*  Jam  13 
95*  Jam  21 


P7%  Mar.  29 
94     Mar.  29 

12  ""jam"  15 
4739  Jam  22 


21* 

41 

19% 

52* 

29S» 

2l78 

47% 


Jan.  27 
Jan.  25 
Jam  22 
Jam  22 
Jam  27 
Jam  20 
Jan.  27 


17*  Jam 
67     Jam 


21  28%  Jam 
S9      Jan. 

23     23      Mar. 

22  §185    Mar. 


21  I 
23 

1 
I 


5  Si  Jan. 

25b  Jam 
11%  Jan. 

6%  Mar. 
24*4  Mar. 


6 
6 

"7 

22 

21 

7 

19 

6 

5 

24 

24 


225     Jam  6 

15     Feb.  13 

6478  Feb.  13 

52     Jam  2 

14*  Jam  19 

754  Jam  19 

21     Mar.  9 


213a  Jam   27 
72%  Mar.  31 


327e  Jan. 

90     Feb. 

25     Jan. 

1197   Jam 

8%  Feb. 

54  Jam 
18*>  Jan. 

9%  Jan. 
36%  Jan. 


25 

9 

15 

27 

15 

27 

27 

2 

4 


13^0 


STOCKS— STOCK  EXCHANGE  RECORD 


[Vol.  lxxviii. 


STOCKS. 

Ni  Y.  Stock  Exchange 


Par. 
Amerioan  Linseed. 100 

Preferred 100 

Amerlo«n  Looomotive.100 

Pre* 100 

American  Malting 100 

Pref 100 

Amer.  Smelt.  &  Rerg..l00 

Pref 100 

American  Snuff 100 

Pref 100 

Amer.  Steel  Foundries.  100 

Pref 100 

American  Sugar  Renn.100 

Pref..  new 100 

Amer.  Teleg.  A  Cable..  100 
Amer.  Teleph.  &  Teleg.  100 
American  Tobac.  pref  ..100 
Amerloan  Woolen 100 

Pref 100 

Anaconda  Mining 25 

Assoc  Merch'ts,  1st  pf.100 
Brooklyn  Union  Gas...  100 
Brunswick  Dock  &  C.  1.100 

Butterlok 100 

Cent.  A  8.  Amer.  Teleg.  100 
Colorado  Fuel  A  Iron. . .  100 

Pref 100 

Col.  &  Hook.  Coal  &  Ir.100 

Commercial  Cable 100 

Consol.  Cal.  A  Va. 2-50 

Consolidated  Gas.  N.Y.100 
Consolldat'n  Coal  of  Mdl  00 
Continental Tobao.  pf..lOO 
Corn  Products 100 

Pref 100 

Crucible  St.  of  Am.,  pf.100 

Detroit  City  Gas 50 

Diamond  Match 100 

Distillers'  Sec'tles  Corp.100 
Distilllcgof  Amerloa — 
General  Cbemioal 100 

Preferred 100 

General  Eleotrlo 100 

H.  B.  Olaflin  Co.,  1st  pf.100 

2d  pref 100 

Homestake  Mining 100 

Horn  silver  Mining 25 

International  Paper...  100 

Pref 100 

International  Power.. .100 
Diternat'l  Steam  Pump.  100 

Pref 100 

Knickerb.  Ice  (Chic.)...  100 

Pref 100 

Laolede  Gas,  St.  Louis..  100 

Pref 100 

Manhattan  Beach  Co...  100 
Maryland  Coal.  pref. . . .  100 
Mergentlialer  LinotypelOO 
National  Bisoult 100 

Preferred 100 

Nat.  Enamel.  A  Stamp.  100 

Pref 100 

National  Lead 100 

Pref 100 

New  Central  Coal 20 

New  York  Air  Brake...  100 
New  York  Dock 100 

Preferred 100 

N.  Y.  A  N.  J.  Teleph'ne.100 

Bights 

No.  Amer.  Co.,new  st'k.100 

Ontario  Silver 100 

Paoiflo  Mail 100 

People's  Gas  L.  A  C,  Chic 
Phlladel'a  Co.  (Pittsb.)..50 

Phoenix  Gold  Mining 1 

Pressed  Steel  Oar 100 

Pref 100 

Pullman  Company 100 

Quloksllver  Mining 100 

Pref 100 

Railway  Steel-Spring..  100 

Pref 100 

Republic  Iron  A  Steel..  100 

Pref 100 

Rubber  Goods  Manuf  glOO 

Preferred 100 

Bloss-Sheffield  Steel  A  1. 100 

Preferred 100 

Standard  Rope  A  TwlnelOO 

Standard  Mining 100 

Syracuse  Lighting 100 

Tennessee  Coal  A  Iron.  100 
Texas  Pac  Land  Trust. 100 
Onion  Bag  A  Paper 100 

Preferred 100 

United  Fruit 100 

U.8.0ast  Iron  Pipe  A  F100 

Pref 100 

U.  8.  Express 100 

U.S.  Leather 100 

Pref 100 

U.  8.  Realty  &  Construe.  100 

Preferred 100 

U.  S.  Reduotion  *  Ref  .100 

Pref. 100 

U.  8.  Rubber 100 

Pref 100 

U.  8.  Shipbuilding 100 

Pref 100 

United  States  Steel. ...100 

Pref 100 

Va. -Carolina  ChemloaLlOO 

Pref 100 

Va.  Iron  Coal  A  Coke..  100 
Vulcan  Uetlnnlng 100 

Preferred 100 

Wells,  Fargo  <*  Co 100 

Western  Union  Teleg..  100 
West'gh.  E.  A  Mf  g.assent.50 

1st  pref 50 


8 ALES  TO  APR.  1. 


In  March  Since  Janl 


Shares. 

950 

100 

50.12ft 

7,932 

300 

1,750 

19,400 

9,801 

100 

546 


177,365 
1,080 
151 
200 
250 
200 
600 
3,740 

"2,073 

200 

1,060 

"8,850 

20 

3,670 

1,003 


65,769 
25 

3.614 
48,016 

2,776 


700 

10 

3,446 

11 

300 

200 

9,140 


30 
600 
2,570 
1,173 
700 
800 
270 

"*ibo 


150 
400 


6,356 

1,878 

475 


4,910 
282 


3,850 


10 


4,670 


11,370 
86,065 


300 
4,622 

975 
1,716 

50 

15,710 
2,977 
6,270 
4,090 
9,300 
1,090 
4,840 
1,347 
700 
200 

24,610 
100 
850 
583 
900 
570 
1,700 
532 

11.360 

11,028 
8,916 

35,418 


8,830 
14,212 


149,117 

782,868 

12.180 

615 


200 

5,239 

12,240 


Shares. 

2,650 

1,095 

213,405 

23,536 

4,350 

14,905 

88,737 

34,771 

650 

1,596 

100 

225 

541,850 

4,341 

3,151 

2,179 

998 

3,156 

2,130 

17,029 


Price  abmu 
January  2. 
1904. 


3,123 
700 

2,285 


33.186 

585 

24,500 

4,345 


197,522 

25 

13,763 

120,315 

7,247 


2,500 

140 

16,934 

184 

1,766 

300 

37,277 


180 

600 

25,942 

14,020 

700 

1,500 

720 

100 

550 


362 
400 
385 


15,477 

4,160 

2,150 

600 

19,510 

1,058 

200 

10,790 

"""Too 

54 

7,304 

30,279 

165 

53,515 

228,407 


3,500 

25.827 

4,869 

3,231 


150 
26,24t. 

6,408 
33,630 
33,020 
44,425 

4.710 
19,915 

3,147 

3,7  If 
500 

111,460 

800 

1,580 

4,758 

1,500 

2.910 

3,535 

1,406 

56,880 

36,223 

176,981 

318,820 


30,88? 
32,857 


649.369 

2,521,144 

65,342 

1,964 


275 
25,637 
45,550 

620 


Bid.      Ask 

9      im 

28        35 

18     Sale 
7  5 '8  Bale 
3  'Sh 

16%    17k 
49 k  Sale 
90i*  Sale 
100     126is 
83„       85 
5  7 

42        47 
127k  Sale 
122      124 
80        82 
§l26k  Sale 
130      140 
10k     14^ 
68        78 
763s  Sale 


PRI0E8  IN  MARCH. 


212     217 


49  51 
97  101 
30k  Sale 

50  65 
14k    15 

160     168 


193k  Sale 
60        80 

103  Sale 
17*2  Sale 
65       70 


75     Sale 


24     Sale 


53 

93 

171 


57  k 
100 
177 


50       52 


11  Sale 
643s  Bale 
23  50 
31  Sale 
72       78 


90 

8 

100 


10 


36 

98ia 

18 

78 

141* 

80 

42 
128 

19 

41 
148 


37 
100k 

21 

82 

16 

90 

49 
136 

27 

50 
153 


83     Sale 

4         5 

25k  Sale 

97%  sale 


10     Sale 

30i«  Sale 

69     Sale 

$219  Sale 


22%  Sale 

78       80 

7k  Bale 

42     Bale 


18 
74 
32 


Sale 

75 

Sale 


% 


'8 


40 

38     Sale 
28  k  30 


99 


110     120 

7k  Sale 
76  k  Bale 

ti%  Hale 
42     Sale 


10k 
40 


12k 
41 


123s  Sale 
57  %  Sale 
28k  Sale 
98      


210     220 

8«k  Sale 

171     Sale 

180     195 


March  1. 
Bid.      Ask. 

9  Ilk 

27  35 
22k  Bale 
79  Sale 
4  4k 
19  Sale 
47  is  Sale 
90  Sale 
110  125 
86k    89 


tarch  31 


125k  Bale 

125ia  Bale 

84        88 


125     135 
8        11 
69%  Sale 
62        65 


182     190 
6     Sale 

49ia  Bale 

101     

J  31     Sale 
65 

12     Sale 
187     Bale 


192  Sale 
60        75 

103  k  107 
18  Bale 
68       73 


23     Bale 


43 


Sale 
98 
157«9  163 


§51     Sale 


12  Sale 
64^  66 
26  Bale 
33  36 
71k    78 


52 


75     100 

8k    10 

105     106 


40 
102 

19 

78 

14% 

82 

42 
120 

16 

40 
140k 


Sale 

Sale 
20 
85 

Sale 
92 
48 

Sale 
20 

145" 


81     Sale 

4  6 

25k  Sale 

97%  Sale 


28 

68 

208 


5* 
23 
72 

7k 

41% 
19k 
76 

37 
80  k 

78 


Bale 

70 

213 

Ik 
Sale 
Sale 
Sale 

75g 

44 

Bale 
79  k 

Sale 
83 

Ik 


35k 
25 


36k 
29 


96     Sale 


101  Bale 
7     Sale 

77%  Sale 
7k  Sale 

49       50 


113e  Sale 
47%  Sale 


1078  Sale 
56  Sale 
28     Sale 

100 

16       20 


205 

88 

158 

170 


217 

Sale 
Sale 
200 


Bid.      Ask 
8        10 
28«8    310* 
21%  Sale 
81        83 
3  4 

18  20 
49  k  Sale 
92  78  Sale 

112      117 
90       91 


127%  Sale 
125      126 


125 


72 
66 


135 
Ilk 


68 


193     Sale 
5k       6% 

48k    50 
101      

28  k  Bale 
64 

12k    13k 
$172   Sale 


197k  Sale 
60       70 

105% 

13k  Sale 
68k    72k 


24k  Sale 
§8  Bale 
44  48 
94  100 
16488  Sale 


73 
§128 
23 
§8 
43 
95 


49k    51 


11        12 
64k    65k 

26k    28k 
38     Sale 
75       78 


90     100 

6k      9 

100     120 


§43k  Sale 

104  k  Sale 

17       19 

78       85 

15     Bale 


85 
42 


92 

48 


115  132 

16  20 

40      

142  145 


83       85k 

4k  5 
27  Sale 
99%  Sale 


30 

69  k 
§210 


4k 
20% 
73  k 

73s 
§42k 
19 
77k 
39% 
82 

.78 


Sale 
71 
Sale 
Ik 
9 
Sale 
Sale 
Sale 
Bale 
19k 
78 
Sale 
88 
Ik 


39     Bale 
25       29 

§37a8ale 
§497sSale 
x  100  ^  Sale 


103     110 

7     Sale 
78     Sale 

6k      6k 
50k  Sale 


13»gSale 
55*8  Sale 


Ilk  Sale 

59k  Bale 

§29     Sale 

102      107  k 

20        30 


206     215 

§  88k  Sale 
159  Sale 
175     200 


Lowest. 


Highest. 


Sale   Prices. 

8k  Mar.  16i 
30  Mar.  21 
21k  Mar.  14 
79  Mar.  1| 

3  k  Mar.  25 
19  Mar. 
46   Mar. 
90  Mar. 
112  Mar.  21 
86k  Mar.  21 


15 

12 

1 


xl22k  Mar.  7 
xl24  Mar.  17 
§  84  k  Mar. 
124k  Mar. 
134      Mar. 

10k  Mar. 

69%  Mar. 

62     Mar. 


185     Mar. 
5%  Mar. 

48%  Mar. 


25  k  Mar.  12 
J  59  k  Mar.    7 

11%  Mar.  1 
187     Mar.     1 


188k  Mar.  14 

§68     Mar.  21 

106     Mar.  19 

12k  Mar.  15 

65     Mar.     9 


Mar.  26 

Mar.  17 

Mar. 

Mar. 

Mar. 

Mar. 


16 
31 

1 


159k  Mar.  12 


§49k  Mar.  29 
1-25  Apr.  23 
Ilk  Mar.  12 
64k  Mar.  25 
26  Mar.  1 
35  Mar.  24 
74     Mar.  14 


55     Mar.     5 

91  "Mar."  1*7 
6k  Mar.  21 


40     Mar. 

102     Mar. 

18%  Mar. 


14k  Mar.  15 
84  k  Mar.     9 


120     Mar.     1 


§145   Mar.  18 


80     Mar.  12 


25     Mar. 
92%  Mar. 


08     Mar.  15 

27     Mar.  14 

69  k  Mar.  12 

209     Mar.  14 


§4     Mar.     1 

x20kMar.  30 

x71%Mar.  16 

7      Mar.  25 

41%  Mar.  12 

18k  Mar. 

75     Mar. 

35%  Mar. 

80     Mar. 

%  Mar.  16 

2-65    Mar.     2 


14 

8 

9 

15 


35     Mar. 
28     Mar. 

4  Mar. 
45k  Mar. 
96     Mar. 

8      Mar. 

40     Mar.  24 

§100k  Mar.  1 

6%  Mar.  14 
x77     Mar.  11 

5k  Mar.  12 
45  k  Mar.  14 


113b  Mar. 
47  k  Mar. 


10k  Mar.  12 

54k  Mar.     7 

28     Mar.     1 

104  k  Mar.  24 


205     Mar. 

87%  Mar. 

157     Mar. 


Sale   Prices. 

9     Mar.  18 

30     Mar.  21 

233s  Mar.     4 

83     Mar.  22 

4  k  Mar.     4 

20  >a  Mar.     4 

49  Ss  Mar.  26 

x93     Mar.  30 

112     Mar.  21 

90     Mar.     7 


128  k  Mar.  30 

125k  Mar.     1 

§86     Mar.  25 

124k  Mar.  26 

135      Mar.  16 

10k  Mar.  24 

75      Mar.  It 

68     Mar.  24 


RANGE  SINCE  JAN.l. 


Lowest. 


199k  Mar.  23 

6     Mar.     1 

497s  Mar.  J  5 


31  Mar. 
§59k  Mar. 

137e  Mar. 
191     Mar. 


201  Mar. 
§  68  Mar. 
108     Mar. 

183a  Mar. 

72     Mar. 


Mar. 


Sale  Prices. 
8  k  Mar.  16 

28     Jan. 

16k  Jan. 

75 k  Jan. 
3     Jan. 

17     Jan. 

46     Feb. 

88%  Jan. 
110     Jan. 

85     Jan. 
5     Jan. 

38k  Jan. 
xl22i*Mar, 
123     Jan.     4 

«2  Jan. 
121  Feb. 
130k  Feb. 

10     Jan. 

69     Jan. 

61     Feb. 


19 
6 
6 
8 
7 

26 
6 

21 
t> 
7 

2.e 


Highest. 


1) 
U 
11 
4 
2f 
21 


185     Mar.  16 

5%  Mar.     1 

x477aFeb.  li< 


2ft  k  Mar. 

12 

1 59  k  Mar 

7 

xll%Feb. 

27 

163k  Jan. 

It 

75 

|128  Mar.  17 
24k  Mar.  31 
$8  Mar.  31 
4838  Mar.  15 
96     Mar.  17 

170     Mar.  2) 


§51  Mar.  1 
1*30  Mar.  28 
123s  Mar.  23 
60%  Mar.  14 
28  Mar.  12 
38  Mar.  31 
75     Mar.  30 


55     Mar.     5 


91 

7 


Mar.  17 
Mar.  25 


45      Mar.  23 

104  k  Mar.  17 

20     Mar.  10 


153s  Mar. 
84k  Mar. 


133k  Mar.  24 


§145 

Mar. 

18 

87 

Mar. 

21 

30     Mar.  22 
lOOSe  Mar.  31 


08     Mar. 

30%  Mar. 

70k  Mar. 

210k  Mar. 


§4  Mar. 
24k  Mar. 
75     Mar. 

8  Mar. 
44  Mar. 
20  k  Mar. 
77%  Mar.  21 
39%  Mar.  16 
82     Mar.  18 

1      Mar.  lb 
2-65    Mar.  10 


39%  Mar.  31 
28     Mar.  16 

478  Mar.  17 

53      Mar.  19 

101k  Mar. 

8  k  Mar. 

42%  Mar. 

§110    Mar. 

73a  Mar. 
78%  Mar. 

7%  Mar. 


185     Feb.     8 

^68     Mar.  21 

101k  Jan.     4 

12k  Mar.  If 

65     Mar.     9 


08     Mar. 

26k  Feb. 

69     Jan. 

209     Mar. 


29 

4 
2P 
22 
17 
23 

4 


53k  Mar.  21 


1378  Mar. 
55»s  Mar. 


ll'e  Mar. 

59k  Mar. 

31k  Mar. 

105  k  Mar. 


205     Mar. 

893e  Mar. 

16578  Mar. 


73  Mar 
§m%  Jan. 

22%  Feb. 
§    2k  Jan. 

43     Mar. 

94  Feo. 
156k  Feb. 


§  49  k  Mar.  29 
1-25    Mar.  23 

10%  Jan.     6 

64k  Feb. 

26     Mar. 

31     Jan. 

71k  Feb. 
9     Jan. 

48k  Jan. 


1 
2 
9 
29 
5 


91     Mar.  17 

6k  Mar.  21 

110     Feb.  25 


36  Jan. 
100k  Jan. 

17     Jan. 

78      Jan. 

14k  Feb. 

80k  Jan. 

45  Feb. 
120     Feb. 


4 

It 

fi 

5 

25 

2P 

2 

25 


41  Feb.  23 
§140   Feb.     5 

3k  Feb.  18 
80     Mar.  12 

4k  Jan.  19 
24  Feb.  27 
92%  Mar.  12 


§4 
19 


Mar. 
Feb. 


x71%  Mar. 

6k  Jan. 

40k  Jan. 

17k  Jan. 

74%  Jan. 

31k  Jan. 

77     Jan. 

%  Mar. 

2-25    Feb. 


15 
24 

a 

14 

"l 

15 
16 

6 

4 

6 

15 

% 

G 

it; 
L9 


34k  Feb.  24 
27     Feb.     9 

4  Mar.  22 
45  Feb.  24 
96     Feb. 

6%  Feb. 

40     Mar. 

100     Feb. 

6%  Feb. 
75<>8  Jan. 

5k  Jan. 
40     Jan. 


5 

18 
24 
24 
23 
4 
15 
14 


10k  Feb. 
41      Jan. 


9°s  Jan. 
54  k  Feb. 
27  Jan. 
98     Jan. 


§205 

86 

154 

192 


Jan. 
Jan. 
Feb. 
Jan. 


30 

6 

23 

8 


Sale  Prices. 

12     Jan.  22 

30     Mar.  21 

233a  Feb.  16 

83     Mar.  22 
4%  Jan.  22 

22     Jan. 

51k  Jan. 

94k  Jan. 
120     Feb. 

91      Jan. 
5     Jan. 

38k  Jan. 
131N  Jan. 
126%  Jan. 

66%  Jan. 
130  Jan. 
135     Jan. 

12  k  Jan. 

75     Mar. 

78  k  Jan. 


14 
28 
28 
29 
13 

7 
25 
25 
30 
19 
25 
14 
11 
16 

5 


209%  Jan. 

7     Jan. 

4978  Mar. 


15 
26 

15 


34k  Jan. 

27 

65     Jan. 

27 

16%  Jan. 

26 

93     Feb. 

16 

201  Mar.  23 
§68  Mar.  21 
109  k  Jan. 

223s  Ian. 

74k  Jan. 


22 
25 
23 


76k  Jan.  23 
§128  Jan.  27 
26*a  Jan.  21 
f8  Mar.  31 
58k  Jan.  14 
96  Mar.  17 
179k  Jan.  23 


§51     Feb.  19 

I  30    Mar.  24 

143s  Jan.   25 

67k  Jan.  23 


28 
37 
74 
9 
55 


Mar.  12 
Mar.  31 
Mar. 
Jan. 
Mar. 


14 

29 

5 


104     Feb.     3 

7     Mar.  25 

§116  Feb.  24 


45     Mar. 

104  k  Mar. 

21     Jan. 

83  Jan. 
16k  Jan. 

84  k  Feb. 
45     Feb. 

139%  Jan. 

41*  "Feb." 

§150   Jan. 

4k  Feb. 

90     Jan. 

4k  Jan. 

33  k  Jan. 

102°8  Jan. 


23 
17 
22 
29 
23 
23 
2 
22 

23 
14 
29 
26 
19 
18 
23 


'15     Jan. 

18 

33     Jan. 

28 

72  k  Jan. 

28 

219k  Jan. 

22 

4  k  Feb. 
24k  Mar. 

78  Jan. 
8%  Jan. 

49k  Jan. 
22  k  Jan. 

79  k  Jan. 
39%  Mar. 
82     Mar. 

178  Feb. 
2-65    Mar. 


16 
2 
4 
25 
23 
27 
27 
16 
18 
24 
10 


41     Jan. 

29     Jan. 

5k  Jan. 

58k  Jan. 

101k  Mar. 

8  k  Jan. 

46     Jan. 

110     Jan. 

8k  Jan. 

79%  Jan. 

93s  Jan. 

57  k  Feb. 


27 
22 
20 

4 
29 
21 
22 
25 
25 
25 
21 

2 


148s  Jan. 
558s  Mar. 


27 
31 


128s  Jan. 

60     Jan. 

34k  Jan. 

106k  Jan. 


2 
22 
25 
26 


§212   Jan.     6 

893a  Mar.  17 

1737a  Jan.  21 

194     Jan.  19 


|t  Less  than  100  shares,    a  Ex-rights,    b  Ex-dividend  ana  rights,    e  Trust  Co.  oertlnoates.    d  Anaconda  Mining  now  quoted  per  oent. 
Notb.— On  March  31, 1902,  the  Stook  Exohange  began  quoting  mining  shares  having  a  par  value  of  over  $10  on  a  per  oent  basis  instead  of 
dollars  per  share.    Mining  shares  with  a  par  value  of  less  than  S10  are  still  quoted  in  the  old  way,  that  is,  per  share.       e  Ex-stook  dividend. 
f  1st  instalment  paid.       g  2d  Instalment  paid.       h  50%  paid.       i  3d  instalment  paid       ;'  4th  Instalment  paid.       *  Stamped  extended. 
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General    Quotations 

OF 

BONDS     AND     STOCKS. 

1.  In  the  following  twenty-eight  pages  of  tallies,  quotations  are  given  for  all  the  more  important  securities  listed  on 
any  Stock  Exchange  in  the  United  States  :  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  ^tock  Exchanges  are  as  near  as  possible  for  the  fast  day  of  March.  Of  course  the  conpon,  if 
there  he  one,  maturing  between  the  date  of  quotation  and  the  dale  of  this  publication,  ii>  not  <h  ducted  Iroin  the  |,rice. 

3.  Bond  prices  marked  (§)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  Hat  (that  is  to  include  the  accrued  interest  in  the 
price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (f)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted  per 
share  unless  otherwise  stated. 

6.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz:  "M.  "for  mortgage,  "g."  for  gold,  "g'd"  for  guaranteed,  "end."  foren- 
dorsed.    "cons. "  for  consolidated,    "conv."  for  convertible,   "s.f."  for  sinking  fund,    "l.g."  for  land  grant,    "op."  for  optional. 

7.  The  black-faced  type  in  the  ietters  showing  the  interest  period  indicates  the  vionth  when  the  bonds  mature. 


Bond*. 


RAILROAD    BONDS. 

Bond i  of  companiet  contol'd   are 
ofUnundertheeonsolidaled  name. ) 
Alabama  Cent.— See  South'n  Ry. 
Ala  Gt.  South.  1st,  6s,  1908. .J&J 
Debenture  6e,  gold,  1906...  FA  A 
General  mortgage  5s.  1927. J&D 
Belt  Ry.  of  Chattanooga- 
lst  M.  5e,July  l,'45,op  '03 -J&J 
Ala.  Midland— See  At.  Coaet  Line. 
Ala.  N.  O.  T.  &  P.  June— 
"A"  deb., 5b,  g.,1910-1940..M&N 
«'B"  deD.,g.,  58,1910-1940. M&N 
"O"  deb.,g.,5s.Nov.l,1940.A&O 
Alabama  AVicksburg— 

oon.  g.,5e,  1921 A&O 

2d.0onBOl.g.  58,1921 A&O 

Vloke.  &  Mer.,l8t,g.,6a.'21.A&0 
Albany  &  North,  let  5s,  1946 .J&J 
Albany  &  Susq.— See  Del.  &  Hud. 
Allegheny  Valley— See  Penn.  RR. 
Alleg.  &  West.— See  Buff.  R.  &  P. 
AUentown  Term.  4s, g., 1919.. J&J 
Alton  Bridge— See  St.  C.  M.  &  St.  L. 
Ann  Arbor  let,  g.,  4a,  1995... Q.-J 
AehevUle  &  Spartanburg— S.  U.  & 
Obl.,lBtm.,g.,gu.,48,  1995. J&J 
Atoh.&  Eaet'n  Br.— 4s,  1928. .J&J 
Atoh.  &  Nebraska— See  C  B.  &  Q. 
Atohleon  Topeka  &  Santa  Fe— 
Gen.  mort.,  gold,  4s.  1995. .A&O 
Adjustment  4s.  July  1,  '95. Nov. 

Stamped MAN 

Deb.  4e,  Feb.  1,  J.B05,to'14.F&A 

Series  0, 1905 F&A 

Series  L,  1914 F&A 

Ea8tOkla.Div.l8tg.,4s,'28..M&8 
Chlo.  A  St.  L.,  1st.  6s,  1915. M&S 
Hutch.  &  So.  1st  g.,58,1928.J&J 
San.  Fr.  &  San  Joaquin  Valley— 

1st  g.  5b,  Oot.  1,  1940 A&O 

Atl.  &  Char.— See  Southern  Ry. 
Atlan.Knox.ANor.— let  g.'46.  JAD 
Atlanta  A  W.  Pt.— Deb.  6s.opt.JAJ 
Atlantlo  A  Dan.— See  South'n  RR. 
Atlantic  A  Yad.— See  South'n  RR. 
Atlantic  City  RR.— 

5b,  g.,  guar'd,  1919 M&N 

Alannc  Coast  Co.  of  Conn.— 

Certs.  Indebt.,  5s,  lrredeem.J&D 

Certe.of  Indebt.,4s,opt  1920J&J 

Atlantic  Coast  Line  RR— 

1st  cons.  4s,  July  1, 1952. M&S 

Certs,  of  Indebt.,  4b.. „ J&J 

Petersb'g— Clas8A,58,g,'26J  &J 

Class  B,  6s,  g.,  1926.. ..A&O 

Rich.  &  Peters.  6b,  1915. M&N 

Consol.  7s,  1915- M&N 

Consol.  4*28,  g.,  1940.. .A&O 

Nor.  &  Car.  5s,  1939 A&O 

Wll.A  Wei.  gen.  g.  5s.1935.JAJ 
Gen.  mort.  g.  4s,  1935.. J AJ 
Savannah  Florida  A  Western 

1st  M.,  g.,  6b,  1934 A  AO 

lstM.,  g.,  5s,  1934 A&O 

Ala.Mid.  -  1st  gu.g.5s,'28.M&N 
Charleston  &  Savannah- 
Gen.  7b,  g.,Jan.  1, 1936.J&J 
Brans.  &  West.,  1st  4a,j'38.JAJ 
Silver  Springs  Ocala  &  Gulf— 

4s,  g.  1918 J&J 

Atlantic  Coast  Line  of  8.  C— 
Northeast  of  8.  C,  consol 

gold,  6s,  1933 J&J 

WiLCol.A  Aug.6s,1910.J&D 
Gen.lst  g.  4s,  July,1948.J&J 
Atlantlo  Tenn.  &  O.— See  So'n  Ry. 
Augusta  South— See  Southern  Ry. 
Augusta  Terminal— See  Charles- 
ton &  Western  Carolina. 
Austin  &Northw'n—  See  So.  Pac. 
Bait.  Ches.  &  Atlan.— See  Pa.  RR 
Bait.  A  Cumb.  Valley— 
By.  lstM.  6s,  July,  1929.... J  AJ 
Ex.lBt  M.,  6s,  July,  1931... J&J 
Bait.  &  Harrisb.— See  West  Mary. 
Baltimore  &  Ohio— 

Conv.  deb.,  g.,  4s,  1911 M&S 

Prior  lien,  3138,  g.,  1925 J&J 

1st  M.,  48,  g.,  July  1, 1948. . A  AO 
Pitts.Jo.A  M.dlv.3%s,g.'25.M&N 
Bo'w't  div.lst  g.,  3%a,  1925.J&J 


Bid. 


104 


92 


J 109 
U01 

86 


95 
90 
108 
91% 


96% 


80 
72 


101 

80 
89 


Aek. 


Ill 
103 

88 


101 
93 


82 


101 % 

89% 


5  99% 
5    91% 

93 

112 

5100 

118% 

109 
107 


113 

111 
89 

92% 

84 
113 
122?e 
117% 
125 
110 
115 
116 
102ia 

126ia 

114 

112 

184 

94 

91% 


130 
J 10 

102 


114 

111% 
90 

92% 

84% 


106 
120 


94 
102 
88 
88I4 


99% 


94 


119 


128 
II4I4 


112 
103 


94ia 

102% 

89ia 

88ia 


Bond*. 


Baltimore  A  Ohio—  (Con.) 
Pittsb.  Lake  Erie  A  W.  Va.— 

Refunding  gold  4  s,  1941. .M&N 
W.  V.  AP.  1st  4s,  g„  1990...  A&O 
PittsburgJunc— lstg.,68,'22J&J 

2d  g.,  5s,  July  1, 1922 J&J 

Pitts.  Jet.  Term.— 5s,  1907.A&O 
Monon.  Riv.lstg.  58.1919..F&A 
Schuylkill  River  East  Side  RR., 
lstgu  ,g.,4s,Junel,1925.J&D 
Staten  Isl.  Rapid  Transit- 
let  g.  6s,  Jan.  1,  1913. ...A&O 
Central  Ohio — 

Reorg.  lstcons.g.4%8,'30.M&S 

Ptt8.Cleve.*Tol.i8t.68,'22.A&0 

Pitts.  &  West.— 1st.  4a,1917.J&J 

do        J.  P.  M.  &  Co.  oertfe. 

Baltimore  &  Potomac- 
let,  6s,  g.,  gu.,  1911 A&O 

1st  tnnnel6s.g..gu.,  1911. .J&J 

Bangor  &  Aroostook— 
1st  mort.,  5s,  g.,  Jan.  1.1943.J&J 

2d,  5s,  g.,  July  1, 1945 J&J 

Pisoat.Div.  g.58,Jan.,1943.A&0 
Van  Bur.Ex.58,  g.,  Jan.,'43.A&0 
Aroost'k  Nor— 58,  g.,  1947. A&O 
Cone,  refd'g  g.  4s,  1951....  J  AJ 

Battle  Creek  A  Stur.— See.  Mich.  C. 

Belllngham  Bay  &  British  Col.— 
1st  g.,  5s,  Deo.  1, 1932 JAD 

Bell.  A  Caron.— See  111.  Central 

Bell's  Gap— See  Pa.  A  North w'ern. 

Belt  Ry .  of  Chatt.  See  Ala.  Gr.  Sou. 

Belvidere  Del.— Gu.  4s,  1927.  FAA 
1st  g.  gu.  3%b,1943 J&J 

Bennington  A  Rutland— See  Rut'd 

Birm.  Belt— See  8t.L.  &  San  Fran 

Boca  &  Loyalton  RR— 
1st  g.  6s,  Apr.  1, 1923,  opt.AAO 

Boston  A  Albany— 4s,  1913  ..A&O 

3ias,  Jan.  1,1951 J&J 

Refd'g  3 i26,gu.  N.Y.C52.A&0 

Bos.  Clin.  F.  &  N.  B.— See  Old  Col. 

Bos.  Cone  &  M.— See  Con.  &  Mont. 

Bos.  &  Lowell— 4s,  Sept.,  '05. .M&S 

4s,  June,  1907 J&D 

4s,  Feb.  1,  1913 F&A 

46,  Maroh,  1915 M&8 

4s,  July  1, 1916 J&J 

4s,  Oct.  1,  1918 A&O 

4s,  April,  1932 A&O 

3ia8,  July  1, 1919 J&J 

Boston*  Maine— 4ias,g., 1944.  J&J 

4s,  Improvement,  1905 F&A 

4e,  Feb.  1,1907... F&A 

4s,  Feb.  1,1937...' F&A 

4s,  Aug.  1, 1942 F&A 

'     3ias,  Nov.  1, 1921 M&N 

3ifi,  Jan.,  1923 J&J 

3s,  July  1, 1950 J&J 

Eastern  Mass.,  6s,  g.,  1906.M&S 
Port.  &  Roch.  4s.  Oct.,1907.A&O 
Ports.Gt.F.&Con.,  4%s '37.J&D 

Bos.&N.  Y.  A.L.-8eeN.Y.  N.H.&H. 

Boston  &  Prov.— 4s,  1918 J&J 

Boston  Rev.  B.  &  L.  4%s.  '27.J&J 

Bost.  Win.  &  Shore  5s,  1906..M&8 

BrunB.  &  W.— See  At  Coast  Line 

Buff.  &  Erie— See  L.  8h.  A  M.  80. 

Buff.  N.  Y.  A  Erie— See  Erie. 

Buffalo  Roohester  A  Pittsburg— 

General  5s,  g.,  1937 .M&S 

Al.  A  West.  4s,  g.,  g'd,1998. .  AAO 

Roch.  A  P.,  1st,  g.,  6s,  1921. FAA 

Consol.,  1st, g.,  6s,  1922.. JAD 

Clear.  AM.  lBt.5s,g.,gu.,'43.JAJ 

Buffalo  A  Southwest— See  Erie. 

Buffalo  A  Susquehanna— 
Refunding  4»,  Apr.  1, 1951..JAJ 

Burl.  Cedar  Rapids  A  Northern— 

1st,  5s,  June  1,   1906 JAD 

Cons,  let  A  col.  tr.,58,g1,'34.  A  AO 
Ced.  Rap.  la.  F.  A  N.  W.— 
5s,  gold,  guar,  1921 AAO 

Burl.  A  Mo.  (Neb.)— See  C.  B.  A  Q. 

California  Paolflo—  See  80   Pac. 

Cambria  &  Clearfield— 
1st,  5s,  g.,  1941 J&J 

Canada  Southern  let,  5b,  1 908. J  &J 
2d  mort.,  5s,  Mar.  1, 1913 . .  M&S 

Canadian  Northern- 
let  M.  land  grant  4s,  1929.. FAA 


Bid. 


94 
II8I4 

90 

90 
106 

102% 

110 

108 
120 

95 

97 

115 
113ia 

>117 
,111 
>116 
,116% 
>108 
94 


k- 


>104 

;  99% 


,100 
)100 
,100 
(101 
,102 
,102 
104 
96 
,114 


;100 


96 


84 
>104 
,100 


114 

100 
118ia 
123 
112 


98 

103 
117% 

110 


105 

103*a 

104ia 


Ask. 


95 


109 
103% 

111 
100 


115% 
119 


117i* 
117% 


95 


ICO 


108 


106 
103% 


Bonds. 


100 14 

10^% 
106% 


96?e 

i.04% 

117" 


U7ia 


115 
102 


99 

103% 
119% 


103'e 
106 


*  97        98 


Bid. 


J108 

1101 

{105% 

1130 

1113 

1103 


lllia 


91 

105 
114 
106ia 
&5M% 
6514% 
104% 
1031s 
105 
104 
105 

67 

29 

18i« 

ilOO 


5105 

105 

100 

35 

80 

128% 
153 


Canadian  Pacific- 
ist M.,  deb.  *,g.,5s,  1915  ..JAJ 
Land  grantgu.,3iaB,g.,1938.JAJ 
(.tone,  deben.  4a,  perpetual.. JAJ 
Ont.AQue.,deb.gu.58,perp.J&D 
New  Brunew..lBt,  g.,5s,  '34  FAA 
Cons.  deb.  4s, perpetual... JAJ 

Carb.AShaw.— See  111.  Central. 

Carthage  A  Adiron.-See  N.Y.Cent. 

Carolina  Central— See  Seab.  Air  L. 

Catawissa  Consol.  g  4s,  1948.  A&O 

C.  R.  la.  F.  &  N.— See  B.C.  R.  &  N. 

C.  R.  &  Mo.  Riv.— See  Chic  N.  W. 

Central  Branch  Ry.— See  Mo.  Pac 

Cent  Br.U.  Pac— 1st  g.4s,'48.J&D 

Central  of  Georgia- 
Coll,  trust,  5s,  g.,  1937 M&N 

1st  M.,  g.  5s,  Nov.  1, 1945.. F&A 

Cons.  g.  58, 1945 M&N 

Equip.  4138,  May  1,  1910.. M&N 
Equip.  4ias,  Nov.  1,  1910. .M&N 

Mobile Div.g.  5s,  1946 J&J 

Macon  &Nor.  g. 5b,  1946 J&J 

Mid.  Ga.  &  Atl.,  1st 5s.  1947. J&J 
Ooonee  Div.lst  g.  5s,  1945. J&D 
EatontonBr.  5s,  g.,  1926... J&D 
1st  in.  (up  to  5),  Nov.,  1945. Oct. 
2d  in.  (up  to  5),  Nov.,  1945. Oot. 
3d  in.  (up  to  5).  Nov.,  1945. Oot. 
Chattahoochee  &  Gulf  RR.— 
1st,  g.,  5b,  July  1, 1930.... J&J 

Chat.  Dlv.  g.  4s,  1951 J&D 

Chat.  R.&South.  g.  5s,  1947.J&J 
Ocean  S8.  Co.,  g.,  gtd.58,'20.  J&J 

Cent.  N.  Eng.  1st  g.,  5s,  1919. F&A 

Gen. Inc.  g., 5s,  Feb.  1, '49. Oot.  1 

Dutchess  Co.  1st,  g.  guar.  4%s, 

1940 J&D 

Central  of  New  Jersey- 
Gen.  M  (now  1st)  g.,  5b,  '37.  J&J 

Conv.  deb..  6b,  1908 M&N 

Serial  equipment  4s 

Leh.  &  W.  mort.  5s,  1912.. M&N 

Ext.  4%s,  June  1, 1910. ...Q-M 

Am.D.&  Imp.Co.,gtd.,5s  '21. J&J 

N.  Y.&L.  Br.,  Gen.  g.4s,'41.M&S 

Gen.,  g.,  5s,  1941 M&S 

Central  Pacific— See  80.  Paoiflo. 

Cent.  Vermont  1st  g.  4s.,'20.Q.-F 

Charles.*,  Sav.— See  At.  Coast  L  — 

Charleston  &  Western  Carolina— 

1st  g.  5a,  Oct.  1,  1946 A&O 

Augusta  Terminal— 
1st  guar,  gold  6s,  1947...  A&O 

Charlotte  Col.&Aug.— See  South'n 

Chateaugay  Ry.— See  Del.  &  Hud. 

Chesapeake  &  Ohio  — 
8eries  A,  g.,  6s,July  1,1908  A&O 
1st  Mortg.g.,6e,Jan.  1,1911.  A&O 

Term.,  1st,  g.,  6s,  1922 J&D 

1st  con.,  g.,  5s,  1939 M&N 

General  4%s,  gold,  1992. ...M&S 
Car  tr.  g.,4s,Ser.B.'04  to'12.F&A 
Car.tr.g.4s,8er.C,'04to  12.M&S 
R.&  A.  Div.lst  oon.,g.,4e.'89.  J  &J 

2d  con.,  g.,  4s,  1989 J&J 

Craig  Valley,  1st,  5s,  g., '40. J&J 
WarmSp.Val.  1st  5s,  g.,'41.M&S 
Elevator  Co.,  g.  4s,  1938.. ..A&O 
Gr'nb,rRy..lst.g.,gd.48,'40.M&N 
Moago  &  Alton  Ry.— 

1st  Den  g.  3>a8, 1950 J&J 

RR.  refd'g  g.  3«,  1949 A&O 

Coil,  notes.  4s,  1907,  op.'04.  J&J 
Miss.  R.  Bdge.  6s.  g.,  1912.A&0 

Chicago  Burlington  &  Quinoy— 
1st  7s,  extended  at  4%,  1905.  J&J 

5s,  debenture,  1913 M&N 

Illinois  Dlv.,3i«s,*49,op.'29.  J&J  ] 
Iowa  Dlv.,  s.  f.,  5b,  1919.. ..A&O 

s.f.  4b,  1919 A&O 

Denv.  Ext., col.tr. 4s,  1922. F&Al 
B.W.dlv.,8kg.  fd.  4B.1921...M&S  I 
Ohio.  A  la.,  col.  tr.  5s,  1905.FAA  100 
Nebraska  Ext.,  4s,  1927. ...  M&N ,  104"8 
Atoh.  &  Neb.,  let,  7s.  1908. M&S  4108 
Burl.&Mo.  (Neb.)  lst,6s,'18.J&J  6111 
Consol.  6e,  non-ex.,  1918. .J&J  5102 
4b,  sinking  fund,  1910  ..  J&J  i  99 
Han.  &  St.  Jc,  let  6s,  1911. M&S|  114% 
Lincoln  &  N.  W.,  7b,  1910.. .J&J  4111 
Repub.  Val.,  1st,  6s,  1919. .. J&J  ilC-3 


\8t. 


no 

103 
106  »a 
133 
115 
106 


92 


10212 
101 
IIH4 
illlk 

,128% 

80 


109 
110 


109% 
110% 
115 
116 

10m 


101 


104 
106% 

75 

92 

76ia 
83% 
98i« 


107 

4%% 
4%% 


30 

20 

101 

88ia 


40 

90 
129 


104ia 


129% 
81 


117 
102 


101% 

94% 


77% 


9978 

106    I 

92% 

110?8! 

102% 
ft 


100 
107 

92% 


105 
112" 


115-% 

112 

104 


I  Purchaser  also  pays  accrued  Interest. 


b  Basis. 


I  In  London. 


1  Sale  prioe. 


n  Nominal. 


1328 
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[Vol.  lxxviil 


Bonds. 


O.  B.  4  Q.  Joint  4b— 8ee  Gt.  North 
Ohio.  A  Cln.— See  Chlo.  Cln.  A  L. 
Cnlcago  Cincinnati  <fo  Louisville— 
Equip,  g.  fts.  '04  to  '13....  J&D 
Cincinnati&Indlana  West.  RR. 

lBtg.5R.June  l,'52,op.'12.J&D 

Cln.  Rich.  A  Muncie- 

let  g.  58.1950.  opt.  1910  AAO 

Chicago  &  Cincinnati  RR.— 

1st  g.  5s.1952.opt  1912.  F&A 

OMo.&  East.  Ill  —  lsT,Ss.'07,8.f.J<JiD 

1st,  oo&boI.  6b,  gold,  1934. .A&O 

Gen.  conaol.  1st.  5b,  1937.. M&N 

RR.  Eq'p..  5b,  Ser.B.'04-'10.Q-M 

Danv.  <b  G.  C'k,  let  M.  6s,'20  M&N 

Ch.  &  I.  C.  Ry.— 1st  5s,  1936.  J&J 

Ev.T.H.A  Chic  lnc.6s,'20..MAN 

Chicago  &  Grand  Trunk—  See  Gran 

Chlo.  Hammond  &  West — 

1st,  g.,  6b,  Jan.  1, 1927 J  &J 

Ohio.  &  I.C.  Ry— See  Chio.A  E.I11. 
Chicago  Indiana  &  Eastern  Ry.— 

1st,  g.,  5s.  May  1, 1942 M&N 

Chlo.  fnd.  A  Louisville— 
Refd'g  mtg.,  g.  6s.,  1947.  ..J&J 
Ref'd'g  mtg.,  g.,  5b,  1947.... J&J 
L.  N.  A.  <tt  O.,  1st  6s,  1910... J&J 
C.  &I.  Div.,  g.,6B,  1911....F&A 
Chioago  Milwaukee  &  St.  Paul- 
Gen.,  g.,  4s,  A.,  May  1, 1989.J&J 
Gen.,  g.  3ks,  B.Mayl.  1989.J&J 

Consol.  7s,  1905 J&J 

Fargo  &  So.,  g.6s,as8'd,1924.J&J 
Dubuque  Div.,  1st,  6s,  1920.J&J 
Southw.  Dlv.,  1st, 6s.  1909. .J&J 
Dak.&Gt.  So.,lstg.5s,1916.J&J 
La.  &  D.  Dlv..  1st.  5s,  1919.. J&J 

80.  Minn.,  1st,  6s,  1910 J&J 

H.  &  Dab.  Ext.,  1st,  7s,  '10. J&J 

1st  M.  5s,  1910 J&J 

IowaADakotaext.l8t7s,'08.JAJ 
Ohio.  &  Pao.  Dlv.,  6s,  1910.. J&J 
West'n  Dlv.,  gold  5s,  1921.J&J 
Oh.  &  Mo.  Rlv.,  1st  5s,  1926.J&J 
Mineral  Pt.  Dlv.,  5s,  1910... J&J 
Chlo.&  L.  Sup.Div.,g.,5s,'21.  J&J 
Wis.  &  Minn.  Div.,  g.  5s,'21.J&J 
Wis.  Val.  Div.— 1st, 6s,  1920. J&J 

1st,  7s,  1909 J&J 

Terminal  5s,  gold,  1914 J&J 

Mllw.&  No.,  1st  6s,  1910.. ..J&D 

let  consol.  6s,  1913 J&D 

Ch.  Ju.  Ry  b.&  St'k  YMs— See  Misoel. 
Ch.  &  No.M.— SeePere  Marquette. 
Chicago  &  North  Western- 
General  3*28,  g.,  1987 M&N 

Con.  s.  f.  7s,  Feb.  1, 1915.. ..Q-F 

Sinking  fund  6s,  1929 A&O 

5s,  1929 A&O 

Sink.  Id.  deben.  5s,  1933... M&N 

25-year  deb.  5s,  1909 M&N 

30-year  deb.  5s,  1921. ...A&O  15 
Exten.  bonds, 4s,  1926.. F&A  15 
Boyer  Val.,  lstg,  3ks. 1923.J&D 
Mlnn.&Iowa.lst,g.,3ks,'24.JAD 
DesM.  &  Minn., lst.78,1907. F&A 
C.  M.&N.W.,lstM.,6s,1905.M&N 
Winona  &  St.  P.,2d,7s,1907.M&N 
1st  exten.,  7s,  gold,  1916.  J&D 
Mil.  &  Mad.,  1st.  6s,  1905... M&S 
Ott.  C.  F.  &  St.  P.,  5b,  1909. M&S 

North.  111.,  1st,  5s,  1910 M&S 

Madison  ext.,lstg.7s,  1911.A&0 
Marshfleia  ext.,  1 M.  5s,'22.A&0 
Menominee  ext.,l8tg.7s,'ll.J&D 
Menominee  Riv..  ls£,  7s,'06.J&J 
No'west.Un.,78,g.,J'nel,'17M&S 
Chlo.  &Tomah,lst,6s,  1905.M&N 
Dak.  Cent.,  1st  o.  6s,  1907.. M&S 
Prin.  &  Nor'w  ,  3ks,  1926. .J&J 
Peoria  &  Nor'w.,  3ks,'26..M&S 
Bloax  City  &  Pao,  3ks,'36.FAA 
OeaarR.&M.,l8t,7s,1916.M&N 

1st  mort.,  7s,  1909 J&D 

Frem.  Elk.  &  Mo.V.,6s,'33.A&0 

Unstamped  

Milwaukee  uake  Shore  &  W'n— 
Con.  1st  6s,  gold,  1921 ...  M&N 
Mich.  Dlv..  1st  g.  6s,  1924.  J&J 
Ashland  Div.,  1st  g.  6s,'25.M&S 

Conv.  deb.  g.  5s,  1907 F&A 

Ext.&1mp.,s.f.,g.,5s,l929.F&A 

Incomes,  6s,  1911 M&N 

8t.P.E.Or.  Tr.  Ist6s,  g.,'13.J&J 
Chloago  Peona  &  St.  Louis— 
Prior  lien,  g.,  4ks,  1930... .M&S 

Cons,  mtg.,  g.,  5s,  1930 J&J 

Income  5s,  July  1, 1930 

Lltc.&Mad.  lSt,g,gu.5s,'3ii.M&N 
Ohio.  Rook  Isl.  A  Pao.  Railway.— 

General  g.  4s,  1988 J&J 

IstM.  68,1917 J&J 

New  4s  (when  Issued) 

Ooll.tr.g.  4s,  May,'u4  to'18.M&N 
Coll.  tr.  g.  4s.  Ser  A.1904..M&N 
do.        Ser.  P.  1918. .Man 
Ohio  R.  I.  &  Pao.  Railroad.— 

4sgold,  2002 ...M&N 

Col.  trust  5b  g.,  1913,  opt.M&S 

DesM.&Ft.D.,l8t4s,1905..J&J 

1st  lno.  2ks,  1905  ...   ...  J&.J 

Exten.  4b,  1905 J&J 

Keo.&Des  M.— 1st  5s,1923.A&0 
Chlo.&  St.  L— BeeAtoh.Top.&  S  Fe. 
Chlo. 8t.L.&N.O.— See  IU.  Central. 
Chio.St.  L.  &  Pitts.— see  Penn.  Co. 
Chlo.  8t.  Paul  Minn.  <fe  Omaha- 
Con.  6s,  June  1,  1930 J&D 

Con.  6s,  reduced  to  3  ks,  '30  J&D 
Ch.8t.P.&M.lBtg.tis.l918.M<teN 
Worth  Wlsconsln-68,  1930. J&J 
St.  P.  Stillwater  &  Tayl's  Falls- 

lst  mort.  7s,  1908 J&J 

8t.  P.  &SX.C.  lstg.  6s,  1919.A&G 
Hud.  &  Rlv.  F.,  1st  M.  8s,  '08. J&J 
Sault  Bte.  M.  &  Southwest 
1st  mort,,  5s,  1915 M&N 


Bid. 


Basis 


§ 

5 

§ 

107  k 

1301* 

116 
6  5k% 

110 

1141$ 

110 
d  T^k 

118 


106 

127 


Ask. 


5% 
108 
108 
108 


117*4 

4%% 


West 


109 


171 
127k 
§124 
1097e 

1095& 

112k 

HO^s 

110k 

106 

173 

111 

115k 

ll&k 

106k 

113k 

113% 

$123*2 

$111 
109k 
111 
115 


129*8 

113*2 
110*4 

116% 
105 
109% 
102 

95 

95 
1067e 
104*2 
111% 


108 
129 


107% 
97*4 


1178s 


116*4 


107 

115*2 


98*2 


118 
112 


100 
100 


100 

104 

103 

120*2 

100 

119*2 

108 

104* 
106 


I- 


,128 
113 
>136*2 
(136*2 

128*9 

129*4 

129*4 

101 

117*2 


§110 


85 
15 


102*8 

121*4 

92 
64%% 


70 

78*2 
96 

91*4 

96 
104*4 


130% 

i"30*4 

129% 


122»i 
110 

107 


133*8 


134  k 


94% 
94% 
95 


129*2 


112% 

112*4 

105 

90 

20 
100 


123 
94 

4*2% 


70*2 
79 


132k 


123k 


Bonds. 


Chlo.  Term.  Trans,  g.  4s,1947.J&J 

Ohio.  G.  W.  5s  g.  1936 J&D 

Chlo.  &Tomah.— See  Chic.  &  Nor. 
Chloago  &  Western  Indiana.— 
Gen.  g.  6s.  Deo.  1,   1932.. ..Q-M 

Console.  4s,  1952 J&J 

Ohio.  &  West  Mloh.— See  Per«  Mar 
Chlo.  Wis  A  Minn.— See  Wis.  Cent. 
Choo.  Ok.  &  Gulf- 
Gen.  M.,g.,  5s,  Oot.  1,1919.  J&J 

Consol.  g.  5«,  1952 M&N 

Chootaw  &  Memphis— 
1st,  g.,  5s,  Jan.  1, 1949.. ..J&J 
Cln.  Dayton  &  Ironton— 

1st,  g.gd.5s,  1941 M&N 

Cincinnati  Hamilton  &  Dayton— 

Consol.  s.  f.,  7s,  1905 A&O 

Consol.  s.  f.,  6s,  1905 A&O 

Consol.  s.  f.  5s,  1905 A&O 

General  5s,  gold,  1942 J&D 

2d  mort.,  gold,  4ks,  1937... J&J 
Day.&Mioh.,lst  5s  g'd  1911.J&J 
O.  I.  St.  L.  &  C— See  C.  O  C.  &  St.  L. 
Cincinnati  Indianapolis  &West.— 

lst&ref  g.  4s,  1953 J&J 

Cln.  AInd.  W'n— See  Ohio.  Cin.  &  L 
Cincinnati  Lebanon  &  Northern— 

1st,  5s,  1916 J&J 

1st  cons.  gu.  g.  4s,  1942 M&N 

Clnn.  &  Muskingum  Valley— 

1st  gu.  g.  4e,  1948 F&A 

Cin.  North'n  1st  g.  4s,  1951.. J&J 
Cincinnati  Rlob.  &  F.  W.— 

let.  7s, g.,  1921 J&D 

Cln.  Rlch.A  Mun.— SeeChlo.Cin.  AL 
Cln.  San.&Clev.— SeeC.C.C.&St.  L, 
Clearfl'd  &  Jen*— See  Pa.  &  Nor.  W 
Clearf .  &  Mahoning— See  B.  R.&  P 
Cleveland  Akron  &  Columbus- 
Gen,  gold  58,1927 M&S 

1st  cons.  gu.  g.  4s,  1940.... F&A 
Cleve.  Cin.  Ohio.  &  St.  Louis- 
General  4s,  gold,  1993 J&D 

Cairo  Div.,  lstg.  48,1939. ...J&J 

St.L.Div..lst,col.tr.g,48,'90MJtN 

White  W.  V.  Div.,lst,4s,g.'40.  J&J 

O.  W.&M.Div.,lst,4s,g.'91.J&J 

Spr.&  Col.  Div.,4s,l8t,g.,'40.M&S 

Cln.San.&Clev.con.g.Ss,  '28.J  &J 

Ind.  &  StL.,lst7s,  1919,  A    J&J 

lst7s,July,  1919,series  B.M&S 

l8t78,July,1919,serle8C.M&N 

O.I.S.L.&0.1st,48,g.,Au.'360-F 

Con.s.f.6s,1920,  dr.  0 105.  M&N 

Peoria  &  East,  cons., 4s,' 40.  A&O 

2d  cons.  Income  4s,  1990.Apr.l 

Id.  Blm.  &W.  ext.  4s,  1940.  A&O 

O.Ind.  &  W.,g.5s,Apr.,  1938.Q-J 

Clev.  Col.  Cin.  &  Indianapolis— 

Consol.  mort.,  7s,  1914.  ..J&D 

Cons,  sink' g fnd  7s,  1914.J&D 

Gen.  oon..  g.,  6s,  1934 J&J 

Central  Indiana  Ry.  Co  — 
1st  gold  guar.  4s,  1953... MAN 
Clevelana  ijoraln&Wneellng  — 
Con.,  now  1st,  g.  5s.  1933. .A&O 

Stamped,  subject  to  call 

Clev.  <sMah.  Val.-  5s,  g.,  1938.  J&J 
Clev.  &  Marietta— See  Penn.  RR. 
Cleveland  &  Pitts.— See  Penn.  Co. 
Cleveland  Term.  &  Valley— 

1st,  4b,  g.,  1995 M&N 

Coahuila  &  Pao.  1st  g.5s,  '30.  F&  *. 
«;olo.  Midland— 1st,  48.  g.. '47  J&J 
Colo.  &  So.  1st  g.  4s,  1929. ...F&A 
Columbia  &  Gr.— See  Southern  Ry. 
Col.  Hock.Val.AT.— See  Hook. Val. 
CoL  &  Ind.  Cen.— 8ee  Penn.  RR 
Uol.  Connect.  &Ter.—  SeeNorf  .&W. 
Concord  &  Montreal  - 

Cons.  4s,  June  1,1920 J&D 

Deb.  4s,  June  1, 1920 J&D 

Deb.  3ks,  June  1.  1920 J&D 

B.O.&M.,imp.6s,1911 J&J 

Connecticut  &  Paseumpsio— 

1st,  g.,  4s,  1943 A&O 

New.  &  Rioh.,  g'd  5s,  1911.. J  *J 
Conn  River.- Gold  4s,  1943. .M&S 

3ks,  Jan  1, 1923 J&J 

Connecting  RR.  of  Phila.— 

1st  gu.,  6s,  Sept.,  1904 M&S 

Cumberland  &  Penn.— 

let,  g.,  5s,  1921 ..M&N 

Current  Riv.— See  K.  O.  Ft.  S.  &  M. 
Dak.  Cent— See  Chlo.  &  Northw. 
Dak.&Gr.So.-SeeChlo.MlL&St.P. 
Dallas  &  Waco— See  Mo.  K.  A  T. 
Dayton  Lebanon  &  Cin.  BR.— 

1st  g.  5s,  1921,  op.  1906  . .  .MAS 

Dayton  &  Mich.  Bee  ("in.  H.  &  D 

Dayton  &  Union— 1st,  7s,'09..J&D 

Income  6s,  due  after  1910.  .J&D 

DaytonjA  Western-  l8t6s,  »05.J  AJ 

1st  mort.,  7s,  1905 J&J 

Delaware— 4k8,  g.  A.  1932.... J&J 
Del.  &  Bound  Brook- 
let, 7s,  Aug.  1,1905 F&A 

Delaware  A  Hudson- 
Pa.  Div..  7s,  aept..  1917. ...M&S 
Adirondack  Ry.,  1st,  guar.,  4ks. 

gold,  Deo.  1,  1942   M&S 

Albany  A  Susquehanna — 
1st,  78,  oon.,  gu.,  1906. ...A&O 
1st,  6b,  oons.,  gu.,g.,  1906.  A&O 
Bluff  Pt.  Land  Imp.  Co.— 
1st  M.,  g.,  guar.,  4s,  1940. J&J 


Bid. 


80 
105 


11138 

§  94k 


107 


108% 
112k 

1043s 

ilOl 

100k 

110k 

108&8 

105 


§  93 


§108 
\  98% 


Ask. 


80% 


112k 
96 


103 
109*4 


110k 


85 
120 


§111 

§  94 

100k 

98  Hi 
101k 

93 

99 

91 
HUk 
129 
131 
130 


105 
96k 

ioi" 

100 

121 
121k 

127 


5. 


96 


110 
100 

100 

95 

125 


113 
96 


101 


100 


101k 


97 
64^ 
105 


1st  M.,  g.,  guar.,  48, 1940. J&J 

Chat.  O.  A  I.  Co.,  not  gu.  6s, '29., 

6b,  guar.,D.  &  H.,1929 


Guar,  g.,  4s,  1942 J&J 

Chateaugay  Ry.  6s,  gtd.,'07.F&A 

Hudson  Coal  Co.— 
Gu.  deb.  4s,  1904-1917. ..MAN 

New  York  &  Oanada- 

M.  M.,6s,g.,  1904 M&N 

Deb.  g.,4ks,  guar.  1904..  MAN 

Rena.&Sar.,rcg.,lst.78,'21.M.teN 

UtlcaOltu.  A  Kins;.  5s.  1939. J*.? 


105 
115k 


97 


85k 


102 
100 


§104 
§104 
§104 
94k 


102 
104 


100 

109 
104% 

,1005s 
5101k 


104  k 
133% 
§112 

10838 

106k 
96 


124 
1  95 


141k 
115 


130 

97k 

117 
109 


99 


60k 
86 


98 
117k 


102 

117 
105  k 


106 


99 


Bond*. 


Delaware  Laok.  A  West.— 

lstmort.  78  8ept..  1907  ...MAS 

Morris  A  Essex,  1st,  7s,'14.MAN 

1st,  con.,  7s,  guar.,  1915.. J  AD 

4ks,  Pur.  Mon.,Jan.,1912.J&J 

Refg  g.  3ks,Deo.l,  2000.J&D 

N.  Y.  Laok.  A  Western— 

1st,  6s,  g'd,  Jan.  1, 1921... J  AJ 

2d,  5b,  gM,  oonstr.,  1923.. FAA 

Term.  A  Imp.4s,  g'd,'23..M&N 

Oswego  A  Syracuse— 

Guar.,  5s,  1923 MAN 

Consol.  mort., 7s,  1907. ..MAS 
Syraouse  Blnghamton  A  N.  Y.— 
Con.  7s,  g*d,  Oot  1, 1906. AAO 
Valley,  N.Y.,  1st,  5s.  1911. .FAA 
Warren,  consol.  7s,  1905. ..M&S 
1st  refund,  g.  3ks,  2000. .FAA 
Denver  A  Rio  Grande- 
let,  con.,  g.,  4s,  1936 J  AJ 

1st,  oon.  g.,  4ks,  1936 J&J 

Impr.,  gold,  5s,  1928 J&D 

tilo  Grande  Western— 
1st,  g.  4s,  July  1,  1939       J&J 
Mort,&ooLtr.g.48,'49.opt.A&0 
Ut.C,t.,48,gd..g.,Jan.l,,17.AAO 
Denver  A  Southwestern — 

Mid.  Term.  5, 1925 JAD 

Gon.  skg.  f  d,  g.,  5s,  1929... JAD 
Des  M.  A  F.  D.— See  O.  R.  I.  A  Pao. 
Des  M.  A  Minn.— See  Chlo.  A  N.W. 
Des  M.  Iowa  Falls  &  Northern— 

lstg.  58,1931 J&J 

Dee  Moines  Union  5s.  1917.. M&N 
Detroit  Grand  Haven  &  Mil.— 
1st  Equip.  6b,  Nov.  14,'  18..A&0 
Con.  guar.  6b,  Nov.  15, 1918.  A&O 
Det.  Gr.  Rapids  &  W.— See  PereMa 
Detroit  &  Mack.— 

Prior  lien,  g.,  4s.  1995 J&D 

Mort.  gold,  4s,  1995 J&D 

Detroit  Mao.  &  Marq.— 

Land  grant  lno.  7s,  1911. ...A&O 
Detroit  M.  &  Tol.— See  L.  S.  AM.  8. 
Detroit  Southern— 
let  mtg.,  g.4s,  June  1,  '51...  J  AD 
Ohio  South,  g.  4s,  Mar.,'41  ..MAS 
Duluth  &  Don  Range— 

1st,  5s,  1937 A&O 

2d  mort.,  6s,  1916 J&J 

Duluth  Mlssabe  A  Northern  — 

1st,  g.,  6s,  1922 J&J 

1st  oons.  g.  6s,  Jan.  1, 1923. J&J 
2d  mort.,  g,  5s,  Jan.  1,1918. J&J 
Duluth  South  Shore  &  Atlantio— 

1st,  g.,  5b,  1937 J&J 

Dul.  Short  Line— See  St.  P.  &  Dul. 
Dutohess  Co.— See  Cent.  New  Eng. 
East Tenn.  Va.  &  Ga— See  So.  Ry 
Eastern  Mass.— See  Boston  &  Me.. 
Eastern  Minn.— See  St.  P.  M.  &  M. 
Easton  &  Amboy— See  Lehigh  Val 
Elgin  Joliet  &  Eastern- 
Gold  58,1941 M&N 

Elizab.  Lex.  A  Big  S.  -See  O.  A  O. 
Elmlra  Cort.  A  Nor.— See  Leh.  Val 
Elmira  State  Line—  7s,  1905.A&O 
Elmlra  A  Wllliamsport.— 

1st,  6s,  conv.  1910 JAJ 

Income  5s.  2862 AAO 

Erie— 
N.Y.AE.lstext.4s,g.l947.MAN 

5s,  2d,  ext.,  gold,  1919 MAS 

4ks,3d,  ext.,  gold,  1923 MA> 

5s,  4th,  ext.,  gold,  1920 AAO 

48,  5th,  ext.,  gold,  1928 JAD 

7s,  1st,  con.  g.,  1920 MAS 

78,l8t,oon.,g,  fund,  1920 MAS 

Prior  lien  g.  4s,  1996 JAJ 

Gen.  lien,  g.,  4s,  1996 J  AJ 

New  oonv.  g.4s,  Apr.  1, '53.  A&O 
Penn.  coll.  g.  4s .Feb.  1,1951  F&A 
Buff.  N. Y. A  E.,  1st,  7s,  1916.J  AD 
Buff.  A  80.  W.,  Ist.Ss.g.  1908. JAJ 

2d  M.,  g.,  5s,  1908 JAJ 

Jeff.  RR.,58,  gu.,g.,Jan.,'09.AAO 
Chlo.  A  Atlantio  Term.— 

1st,  M..  g.,  5s,  1918  JAJ 

Oh.  A  Erie,  5e,  1st,  g.,  1982. M&N 
Long  Dock, 6s,  oon..g.,1935AAO 
Newb.  A  N.Y.,  1st,  5s,  1929. JAJ 
N.  Y.  L.  E.  A  W.  C.  &  RR.— 

1st,  6s,  our.,  guar.,  1922.. MAN 
N.  Y.  L.  E.  A  W.  D.  A  I.  Co.- 

lst,  6s,  our.,  1913 JAJ 

N.  Y.  A  Gr.  Lake  gu.  g.58,'46.  M&N 
N  J.  A  N.  Y.  1st  6s,  1910.. MAN 
N.  Y.  Bus.  &  Western— 

1st,  refunding  5s,  1937 J&J 

2d  mort,  4ks,  1937 F&A 

Gen. mort.,  5s,  g.,  1940... F&A 

Coll.  trust  6s.  1905 M&N 

Term.  1st,  g..  5s,  1943. ...MAN 
Midl'dofN.J.,l8t,6s,1910A&O 
Wllke8.&Ea8t,l8tg.5s.'42.J&D 
Erie  &  Pitts.— See  Penn.  RR. 
Eureka  Springs  Ry.— 

1st,  6s,  g.,  1933 FAA 

2d  Income  6s,  Feb.l,  1933.Feb.  1 
E  /ansvllle  A  Indianapolis— 
Ter.H.AS'east,  1st,  7s,1909.M&S 
Ev.&In.,l8t,g.,g'd  6s, '24. .J&J 
Conaol..  g..  g'd,  6s,  1926  ....J&J 
Evansville  A  Terre  Haute— 

1st,  con.,  g.,  6s.  1921 JAJ 

let,  gen.  5s,  gold,  1942 AAO 

Mt.  Vernon,  1st,  6s.  g.,  '23.. AAO 
Sul.  Co.  Br.,  1st, g.,  5s,  1930.  AAO 
E.  T.  H.  A  Chloago— See  Chlo.  A 

East.  111. 
Fargo  &  80.— See  Chlo.  M.  A  St.  P. 
F.Ft.  W.  AW.— 1st.  g,  5s,  1945.  JAJ 

FlCohburg-58, 1908 MAN 

4ks,  May  1,1914 M&N 

4s,  June  1, 1905 J&D 

4s,  April  1,  1907 A&O 

4<i.  Mar.  1.  1915     


Bid. 


1095s 
129 
131 
104 
§102 

129k 

112 

101k 

112 
110 

110 

102 

108 

§100 

97k 


95k 

82 

90 

70 


102 

98 
98 
rq. 


96k 
94 

76  k 


68 

79 

111 
ICO 

105 


109k 


114k 


104k 

108% 
108% 


104 

130 
114k 
102  k 


103 
98 


105 
96k 


36 


102 


80 
113 


115 


112k 

107 

113 

100 

130% 

85k 
§  83 


125 

104 

/tlOO 

102 

104 

i32k 
104 

116k 

112k 

10.< 

106 

110 

98  k 
100 
98 

113*4 
11168 


103 
102 
105 

116k 
102 
112 
100 


108k 


132 

97% 

85k 

87 

89% 


1183a 
134k 


102 

102  k 


108  k 


103 


104 


§  Purchaser  also  pays  accrued  interest. 


b  Basis. 


I  In  London. 


1  Sale  prioe. 


n  Nominal. 


Apr.,  1904. 


RAILROAD  BONDS 
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Bonds. 


Fltchburg—  (Concluded)  .— 

4s,  July  1.  1916 JAJ 

4b,  Refunding,  Mar.,  1927.. MAS 

4b,  Jan.,  192ft JA-i 

3l»8,  Oot.  1,1920 AAO 

3***,  Oct.  1,  1921 .AAO 

Troy  A  Boston.— 7s,  1924... J AJ 

FlintAPere  Mara.— See  Pere  Marq.. 

Fla.Cent.APen.— See  Seab.AlrLin. 

Florida  Southern- 
let  M.,g,  g'd,  48,1945 JAJ 

Fonda  Johnstown  &  Gloversv. — 
1st  oon8.ref'd'g,g.,4*98,1947.JAJ 

Gen.  ref  dig.  g.,  4e,  1950 JAJ 

1st  con.  gen.  ref.  g.  4**b,  1952, 
optional MAN 

Fort  Worth  A  Denver  City— 
1st,  g.  6s,  1921 JAD 

fort  worth  A  Rio  Grande- 
let,  3-4e,  g.,  1928 JAJ 

Foxbury  Br.— See  Pitt.  A  West. 

Fre.  Elk  A  Mo.  Rlv.— See  C.  A  N.  W. 

Gainesville  Jeff.  A  Southern- 
let,  guar.  7s,  1911 JAJ 

Galv.  Bar.  A  San  An.— See  So.  Pao. 

Gal.Hons.AHen.— lfit.5a,'13.AAO 

Gen.  AWyo.  1st  g.  5s,  1929.  AAO 

Georgia  A  Alabama— See8eab.A.L. 

Georgia  Car.  AN.— See  Seab.  A.  L 

Geo.  Cr.  A  Cumb  —  1st,  6b,'09.AAO 

Gtoor.  Midland— See  Southern  Ky. 

Georgia  Pacific—  8ee  Southern  Ry. 

Oa.RR.  ABani'gCo.-68,'10.JAJ 

68,  Jan.  1, 1922 JAJ 

58,  Jan  1, 1922 JAJ 

Georgia  Southern  A  Florida.— 
1st,  g.,  5s,  1945 JAJ 

Gettysburg  A  Har.  Ry.— 
Cons.  5e,g.g'd,Oot.l,1926..Var. 

Gila  Val.  Globe  A  Nor— 8ee8o.Pao 

Gr.Rap.Bel.  ASag.— See  Pere  Mar. 

Gr.Rap.  Kal.  a  S.  E.— See  Pere  Mar. 

fatrand  Raplde  A  lnd.— 

Exten.  1st,  g,  4**.  1941 JAJ 

Muskegon  Dlv.,  g,  5s,  1926. JAJ 

Grand  Trunk  Western  Ry.— 
N.W.  Gr.  Tr.let  68,Jan.l,'10.J  AJ 
let  g.,  gu.  48,  July  1,  1950.. JAJ 
2d  Inc.  g.4s,  July  1, 1950 

Great  Northern— 
O.  B. A  Q.  coll.  tr.,g.,  4s,  1921. J&J 
Registered Q-J 

Great  Northern  Ry.  of  Canada- 
let,  g,  elnk'g  f'nd,58, 1950.. JAJ 

Gulf.  Beau.  A  Kan.  C— 

l8t  6b,  g.,  Aug.  1,  1913 FAA 

2d  g.,  58,  Aug.  1,  1913 FAA 

Gulf  A  Ship  Island  RR.— 
let  ref.  A  term. g.")», Feb. '52. JAJ 

Han.  A  8t.Jo.— See  C.  B.  A  Q. 

Harrisburg  Portsmouth,  Ac— 
1st. 4b,  July  1,  1913 ...JAJ 

Hartford  A  Conn.  Western— 
lBtext»g.4*48,  July  1,1923  JAJ 

Henderson  Bridge— See  Louis.  A 

Hooking  Valley  Ry.— 

let  cons.  g.  4*28,  1999 JAJ 

5s,  guar,  participation  certifs., 

June  28,  1906 ..J28&D28 

Col.  AH.  V.,  Ext.  4s,  1948..  A&O 
Col.AToledo,l8t,78, 1905..  FA  A 
Ohio  AW.  Va.,lst,78,1910.MAN 
Car  tr.  b.  f.  g.,  6B,Apr.  1,'04.Q-J 

Hoosao  Tunnel  A  Wilmington— 
1st  8'k'g  f.  g.,  5s,  Sept.  1922.MAS 

Hooeier  Equip.— See  c  hie.  Cln.  A  L. 

Housatonio— SeeN.  Y.  N.  H.  A  H. 

Houston  E.  A  W.  Tex— 8ee  H.  Pac. 

Houston  A  Tex.  Cent.— 8ee  8o.  Pao. 

Hud.  A  Rlv.  F.— SeeCh.St.  P.M.AO. 

Huntingdon  A  Broad  Top.— 
lBt,  g.,4s,  Sept.  30,  1920.. .AAO 

2d  mort.,  4s.  gold,  1925 FAA 

Cons.  5e,  g.,  Mar.  31.  '25. ..AAO 

Hutchinson  A  So.— Bee  A.T.  A  S.Fe 

Illinois  Central- 
ist, gold,  4a,  1951 JAJ 

1st,  g.,  3  i.s.1951 JAJ 

Col. Tx.,  gold,  4s.  1952 A&O 

Col  Tr.L^N.O.AT.g..4a.l953MctN 
MainLineext.  lstg.3*ss,'51AAO 
Cairo  Bridge,  4s,  g.,  1«50. .  .JAD 
Bpr'field  Div., Extends  '51.J  AJ 
Middle  Dlv.,  res;.  5s.  1921.. FA  A 
Sterling,  gen.  M.,  5e,  g.,'05.  JAD 
latmori.A,  g.,  38,1951. ..MAS 
8t  Louis  Div.,3*28,  g.,  1951.JAJ 
St  Loula  Dlv.  3e,  g.,  1951... JAJ 
Louisville  Dlv.,3»ss,g.,  1953. JAJ 
Western  lines,  g.,4s,  1951..  FA  A 
Chicago  St.  Louis  A  N.  O.— 

2dM  68,1907 JAD 

Cons,  g.,  58.  1951 JAD 

Cons,  gold  3**8, 1951 JAD 

Mem.  Dlv.,  let.  4s,  g.,  '51. JAD 
8t.  Louis  Alton  A  Terre  Haute— 
Bellev.ACar..lst,6s,1923.JAD 
8t.  L.  South.,  lat.g.,  4s,'31  .MAS 
St  Louis  Alton  A  Terre  Haute— 
Carb.AShaw.,lat,g.,48.*32.MAS 

lnd.  Bi.  A  Wn.— See  C.  0.  C.  A  St.  L. 

Indiana  Decatur  A  West.— 

latg.,  5b,  1935 JAJ 

1st  g'd,  g.  5s.  1935 JAJ 

Equip,  notes.  5b,  1904-'05..FAA 
Equip. 4s,  1904  to  1911...  MAN 

Indiana  111.  A  la.-  l8tg.48,'50.JAJ 

Ina.  A  St.  L.— See  O.  C.  C.  A  8t.  L. 

Indlanap.Unlon-  lat,4i2B,'26MAN 

Indianapolis  A  Vincennes — 
1st,  7s,  1908 FAA 

International  A  Gt.  Northern— 

1st,  g.,  6b,  1919 MAN 

2d,  5a,  1909 MAS 

3d,  4b,  gold,  1921 MAS 

Equipment  5s,  '04  to  '13....  JAJ 
Colorado  River  Bridge— 
IstM.  7b,  1920 MAN 


Bid. 


>101 
)103 
il03 
96 
96 
140 


§  83i* 


100 
105*s 
73 

100 

102  k 
109 

103 

109 
117 
108 

112* 

101 


108 
65 


$1021* 
95 
20 

93* 

94 

64 

68 

95 

75 

102 

104 

102 

§105 

Nash. 

104 '8 

§100 

101*a 
§102 

113 

100 


102 
101 
106 

1071* 

114 
§  97 

103* 

103 
§  97S 

101 
91 

110 

98i6 

I   81 

91 

821* 

95 

105 

86 
96 

107 

120 

93 

102 

133 
96 

124 

100 

126 

99 

106*4 

106k 

6  5i4% 

6514% 

§  9t>i2 

4*% 
101*4 

92 

106 

119 
98 

6  5i*% 

121 

70 

4*% 

100 

Ask 


85 

110 
103 

102 

106 


110 
103*2 

112*2 


113*4 


109% 


1058s 

100*4 


Bonds. 


Bid. 

1101* 
>  85 
[127 

102 


108 


§113 


§104 
80 

§11738 

olOO 
§104 
5II2 

§109 


93*2 


100 


108*2 


Iowa  Cent.— 1st,  g., 5b,  1938. JAD 
1st  A  refd'g  g.  4e.  1951 . .    M AH 

towaFall8AS.C.-l8t.7a.'17.AAO 

J  acksonville  Terminal- 
let  M.,5B,g.,g'd,July  1.1939.JA  J 

Jefferson— See  Erie. 

Jeff.  Mad.  A  lnd.— See  Penn.  RR.. 

Joliet  A  Northern  Indlara— 
lBt  M.  7s,  July  10,  1907 JAJ 

Junot'n  (Phila.)-lBt,  4*«8,'07.JAJ 

Kalamazoo  Al.  A  G.  R.— 
8ee  L.  S.  A  M.  8. 

Kanaw.  A  Mich.— SeeTol.  A  O.  C. 

Kansas  C.  Belt  1st,  6s,  1916.. JAJ 

Kansas  City  CllutOD  A  8p.— 

1st,  58,  g,  1925 AAO 

P.  H.  A  De  Soto,  1st,  7s  '07.AAO 

Kan.  City  Ft.  Scott  A  MemphiB— 

Refdg.  g.  4b.  1936 AAO 

Cons.  6s,  1928 MAN 

Current  Rlv.,  1st,  5b,  1927..AAO 
Rich  Hill  RR.,  1st,  7s,  1910.M&S 
Mem.K.ACol.l8tM.7s,1910.MAS 
Kan.  C.  Ft.  Scott  A  Gulf— 

1st,  78,  1908 JAD 

Kansas  City  A  Mem.  Ry.  A  B.— 

let  5b,  g.,  1929 AAO 

Kansas  A  Mo.— 1st  5s,  '22. .FAA 
Kansas  City  Memphis  A  Bir.— 

Gen.  4s,  1934 M&> 

Income  5s,  1934 Sept.  1 

Assented MAS 

Kanaas  City  A  N.  W.— 
IstM.  g.,  5b,  1933 JAJ 

Kan.  City  A  Pao— See  M.  K.  A T. 

Kan.  City  St.  Job.  A  Council  B.— 

Iat7a,  1907 JAJ 

Prior  lien  7a,  1907 JAJ 

Nodaway  Val.,  lst,7a,  1920.J  AD 
TarkioVal.  1st  7s,  1920...  J  AD 

Kan.  O.  Southern- 
let  g.  38,1950 AAO 

Kan.  C.  Wat.  A  Gulf— 
1st  M.,  g. ,  5b.  Jan.  1, 1930. . .JAJ 

Keitheburg  Br.— See  Iowa  Cent. 

Kentucky  Central— See  L.  A  N. 

Ken.  A  lnd.  Bridge  A  RR.  Co.— 
K.  A  I.  Br.  1st,  g.,  5b,  1911. MAS 
1st  oonsol,  g.,  4s,  1950 AAO 

Keokuk  A  Des  M.— See  C.  R.  I.  A  P. 

Knoxv.  A  Ohio— See  Southern  Ry. 

Lake  Erie  A  WeBtern— 

lst.g.,  5a,  Jan.  1,  1937 JAJ 

2d,  g.,  5a,  July  1, 1941 JAJ 

No.  Ohio,  1st.  gu.,g.,5s,'45.AAO 

Lake  Sh.  A  Mioh.  So— See  N.  Y.C.<* 

Leavenworth  Term.  Ry.  A  Bridge— 
1st  M.,  gold,  5s,  1923 JAJ 

Lehigh  A  Hudson  River  RR.— 
let  mortgage,  g.,  5s,  1911...  JAJ 

2d  M.  5s,  July  1,  1917 JAJ 

Gen.  g.  5e,  July  1, 1920 JAJ 

Warwick  Val.- 2d  68,Oo.,'12AAO 

Lehigh  Valley— 

1st,  6s,  ext.  g.  48,1948 JAD 

Con.  M.,6s,ann.,  reg JAD 

Con.M.,6s,R.,  gold,  1923. .JAD 

Con.  M.,  4**s,  0.,  1923 JAD 

Con.  M.,  41*8,  ann JAD 

2d,  M.,  7e.  1910 MAS 

Mtg.  A  coll.  tr.,g.,  5b,  1997.MAN 
Car  trusts,  g^  58,1904  to'06.FA  A 
Middlesex  Valley— 

1st,  g..  5s,  1942 MAN 

Pa.  A  N.  Y.  Canal— 

1st,  7b,  June  1, 1906 JAD 

Con.  M.,  5s,  1939 AAO 

Con.  M.,  41*8,  1939 AAO 

Cons.,  4s,  1939 AAO 

Eimira  Cortland  A  Northern 
lstpref.,g.,68,Apr.l,1914.AAO 

IstM.,  g.,  58,1914 AAO 

Can.  Nor.  1st,  6s,  1906.. ..JAJ 
Easton  A  Amboy— 

let  58,  May  1,  1920 MAN 

Lehigh  A  N.  Y.- 

lat  g.  4s,  Sept  1, 1945  ...MAS 
Lehigh  Valley  Coal— 

let  5e,  g.,  guar.,  1933 JAJ 

Snow  Shoe  Coal—  let 5a,  '10. JAJ 
Lehigh  Valley  Ry.  of  N.  Y., 

let  4i*a,  g„  1940 JAJ 

Lehigh  V  al.  Terminal— 
1st,  g..  guar.,  5s,  1941 AAO 

Lehigh  A  WilkesB.— See  Cent.  N.  J . 

Leroy  A  Caney  Val.— See  Mo.  Pac. 

Lexington  A  Eastern- 
Gen,  mort.  g.  5s,  1935 FAA 

Llnooln  A  No'westn— See  C.  B.  Ay. 

Little  Miami— Ren'al  5s,'12..WAN 
3*28,  Feb.  1,  1951 FAA 

Little  Rook  A  Ft.8.— 78.1905  JAJ 

Little  Rock  A  Hot  Spr.  West.  Ry.— 
latg.  4a,  1929 JAJ 

Long  Island- 
Unified  g.  4s,  1949 MAS 

Refund.,  g.,  gu.,  4s,  1949... MAS 

2d  mortgage,  7b,  1918 F&A 

1st,  oons.,g.,5s,July  1, 1931Q-J 
1st,  conB.,  g.,  4a,July  1, 19310-J 

Gen.  mort.,  g.,  4b,  1938 JAD 

Ferry,  lst,4*2S,oon.g.,1922.MAs 

4s,  gold,  1932 JAD      99** 

Debenture  gold  5s,  1934.  ..JAD    105 
North  Shore  Branch— 

1st,  con.  5s,  g.,Oct.  1.1932.Q-J    107 
N.Y.AR.  B.lst  g.  5s,  1927. MAS    107 

2d  mort.,  Inc.,  1927 Jan.  1      20 

N.  Y.  Brooklyn  A  Man.  Beaoh, 

1st,  gold,  5s,  1935 AAO    109 

Brook.AMon.,l8t,g.6s,1911M&S    110* 

1st,  58, 1911 MAS    105* 

2d,  5a,  1938 JAD    105 

L.  I.  CityAF.— 1st, 68,1911. MAN    108** 

let  cOD.,g.5s,May  1.1937.MAN  §107 
N.Y.Bay  Ex.R.,l8t,5a,g.,'43.JAJ    100 

Louisiana  A  Arkansas  Ry.— 
1st.  B.  f.  g.  5s,  1927, op.  "07. MAS       99 


118 
113** 
112 
H.R. 

§  97 

100 

95 

100 

101 

111 
137** 


103*4 
107 

116*2 

108* 


103 

106** 

110** 

102*4 

97 

*107i* 
101  ** 
U00 

112 

92 

109*4 


106 
113* 

35 

107*s 

♦ioi'ss 

§  88* 


§  98** 
il6* 


Ask, 


87** 


114 
101 


80* 

117*2 

102 


101 
95 
83' 


107*2 


103 


119 

ii4*4 

100 


138** 
120* 


116* 


107*4 
98*4 


114 


109** 


107 


89*8 

97 
99 

118* 

ibo" 

100*2 


112*4 


109 
112 


102 


Bonds. 


Louisiana  A  Mo.  Riv.— See  Chi.  A  A. 

La.  Western— 1st,  6s,  1921 I&j 

Loulsv.  Cin.  A  Lex.— See  L.  A  N. 

Louisville  Henderson  A  St.  L.— 
let  mort,  g.,  5a,  1946 JAJ 

Louisville  A  Jefferaonv.  Bridge- 
Guaranteed  gold  48,  1945. .MAS 

Louisville  A  Nashville- 
Gen,  mort., g,  6s,  1930 JAD 

50-year  gold,  5b,  1937 MAN 

Unified  4b,  gold,  1940 JAJ 

Col.truBt,g..58.1931 MAN 

Coll.  tr.,g.,  4b,  1923,  op.'08.AAO 

Ceollian  Br. ,  7a,  1907 M A 1- 

E.  H.  AN.  1st,  6s,  1919 JAD 

Lou.  C.  A  Lex.  4*28,  g., '31. MAN 

2d  mort.,  7a,  1907 AAO 

8t.  L.  prop.,  lBtg.,58, 1916.  MAS 
N.  O.  A  Mob.  lst.g,  6s,  1930  JAJ 

2d,  g.  6s.  1930 JAJ 

Maysv.A  Lex.lstM.78,1906.J  AJ 
L.AN.,Mob.AMont.4*28,'45.M  A  S 
Pen8acolaDiv.,l8t,6s,1920.MAh 
8t.  Louis  Div.,l8t,g,6a,1921. MAS 

2d,  3s,  1980 MAS 

80.  ANo.  Ala.,  s.  1.  6s,  1910.AAO 
Cons,  mort.,  g'd,  5a,  1936. FA  A 
Pen8a.AAtl.,l8t68,gu.,'21  FAA 
Na8.F.A8.,l8t,gu..g.,5a.*37.FAA 
Henderson  Br.  6s,  g,  1931.. MAS 
Kent.  Central— 4a,  g  ,1987  JAJ 
Louisv.  A  Nashv.,  Soutb'n  joint 
gold  4s,  1952,  op.  1907. .  .JAJ 

Maboning  Coal— See  L.  8.  A  M.  8. 

Maine  Central- 
Cone.,  7a,  1912 AAO 

CoU.  tr.  5a,  1923 JAD 

Cons.  5s,  Apr.  1,  1912 A  A  1 

Cons.,  4*28,  Apr.  1, 1912...  AAO 
S'k'g  f'd  g.,4i*8,  Feb.,  1905. FAA 
Cone.  4a.  Apr.  1,  1912....  AAO 
Hereford  Ry.-G.,4e  1930  MAN 
Knox.  A  Line,  let  M.,  Pen.  Sh. 

line,  48,1920 FAA 

Upper  Coo8,lst4a,gd.l930MAN 
UpperCooa,Ex.4*28,g.,'30. .  MAN 
F.ur.AN.A.,48,gold,1933.  JAJ 
Waahington  Co.  Ry.  1st  g  ,  gu., 
3*»a,  Jan.,  1954,  op.  1924 

Manistique  Marq.  A  Northern— 
latg.,  5s.  1952 MAN 

Manitoba  A  Southeastern— 
lat,  gu.,  4s,  Feb.  1,  1929. ...FAA 

Marquette  Houghton  A  Ont.— 
Mort..  6s.  1925 AAO 

Maryland  A  Pennsylvania  RR.— 

1st,  g,  4s.  1951 MAS 

Income  4e,  1951 AAO 

Maysv.ALex.— See  Loulsv.  A  Nash. 

McK'aportAB.V— SeeP.MoK.AY. 

Merchants'  Br.— See  St.L.Mer.Ter. 

Mexican  Central.— 

Consol.  4a,  July  1, 1911 JAJ 

let,  con.,  Inc.  3a,  Jan.  10,'39July 
2d,  oon.,  inc.  3s,  Jan.lO,1939July 
Coll.  tr.  g.,  4*sa,  1907,  opt  FAA 
Equip.  A  00U.  g.  5s,  1917.. .AAO 
do     2d  series  5a,  1919...  AAO 

Mexican  International — 

Prior  lien,  g.,  41*8, 1947 MAS 

1st  con.  g.  48,1977 MAS 

Stamped  guar.,  op.  to  Msr.    07 

Mich.  Cent.— See  N.  Y.  C.  A  H.  R. 

Middlesex  Valley— See  Leh.  Val. 

Midland  of  N.  J.— See  Erie. 

Midland  Term.— See  Den.  ASo'w'n. 

MU.L.Sh.AWest.— See  Chic  A  N.W. 

Milw.  A  Madison— See  Chic  A  N.  W. 

Milw.ANo.— See  Chic  Mil.  A8t.  P. 

Milw.  A StP.— See  C.  M.  A  St.  P. 

Min.  A  Pac— See  M.StP.AS.Ste.M. 

Minneapolis  A  8t.  Louis— 

1st,  7a,  1927 JAD 

1st,  7s,  Jan.,  1907 JAJ 

Minn.  AD.,  1st  7a,  Jan.,'07.MAN 
lat,  conaol.,  gold,  5a.  1934. MAN 

1st,  ref'd'g,  g.,  4s,  1949 Mah 

Iowa  Ext.,  1st,  g.,  7e,  1909 .  .J  AD 
8o'westExt.,l8t,g.,78.1910.JAD 
PaclfloExt.,l8t,6B,  1921.  .AAO 

viinn.  St.  P.  A  Sault  Ste  Marie— 
M..8  8te.M.AAtl.l8t, 48/36. JAJ 
Minn.  A  Pac  1st,  5e,  1936.. JAJ 

lBt,  4b,  1936 JAJ 

1st,  cons.,  g.,  48,   1938 JAJ 

2d  m.,  g.,  4s..  g'd.,  1949 JAJ 

Minn.  Union— See  St.  P.  M.  A  M. 

Mineral  Range— G.,  5s,  1931..  JAJ 

Miss.  Rlv.  Bdg.— See  Chic  A  A. 

Missouri  Kansas  A  Texas— 

1st,  gold,  4s,  1990 J  AD 

2d,  gold,  4s,  June  1. 1990.. FAA 

1st  Extension  5a,  1944 MAN 

St.  Louis  dlv.  g.  4s,  2001...  AAO 
M.K.AT.ofT.,l8t,5a,gu.,'42.MAS 
Kan.  C.  A  Pac,lat,4s,g.'90.FAA 
Dal.AWaco,lst,gu.,58,'40.MAN 
Missouri  Kansas  A  Okla.— 

1st,  g.,  gu.  5s,  May  1,  '42  MAN 
Texas  A  Oklahoma— 

lat  g.,  gu.,  5s,  1943  ...     .MAS 
Sherman  Shreveport  A  Soutu.— 

1st  M.,  gu.,  gold,  5s,  1943.  J  AD 

8.W.CoalAImp.,l8t,6s,1929.JAJ 

AlBsouri  Kansas  A  Eastern— 

lat,  5s,  gold,  guar.,  1942.  AAO 

2d  M.,  gold,  5e,  1942 AAO 

Missouri  Pacific— 

Conaol.  6s,  1920 MAN 

3d  mort.,  78,  1906 MAN 

Pr.,  g,  5s,  stpd.  Jan.  1, 1917.M  AS 

Col.  trusts,  5s,  1920 FAA 

Equip.  Ass'n  certfa.  5s,  gu.,  Ser. 
C,  June  1, 1904  to  1913.. Q-M 

Central  Br.  4a,  g.,  1919 FAA 

Lexington  Dlv.,  5a,  1»20. . .FAA 

Pao.  of  Mo., 1st,  ex.,g.,48,'38.FA  A 

2d.  ext.  5a.  gold,  1938 JAJ 


Bid. 

Ask. 

mmm 



107 



105 

105*2 

97*2 

115*4 

116 

112 

98  ?8 

109 

§  !t4*3 

96** 

104 

113 

114i« 

106 

107 

107 

104 

125 

115 

103 

102*2 

109 

HI 

119*e 

73 

..... 

109 

114*0 

112 

105*4 

98*i 

901* 

91** 

§119 

§K8 

§107 

§103 

§100 
§101 
§100 

104 

flOO 

111** 

$109 

U04 

§ 

943e 

100 

114 

93i* 

49 

52 

64 

13 

131* 

7 

8 

90 

§ 

91** 

144 

i'l478 

115*" 

95*4 

96 

111*8 

115*9 

120s 

90 

95 

90 

90 

85 

95 

99*2 

77i2 

78 

100*4 

80 

82 

10O 

86 

88 

101 

§ 

100 

§ 

101 

103** 

§113 

116 

108 

95 

120 

122 

10S 

1095s 

105*2 

105*4 

100 

91*2 

92* 

100 

1015s 

110 

113 

«  Puronaser  also  paye  accrued  interest. 


I  In  Loidon. 


{ Sale  price. 


n  Nominal. 


b  Basis. 


1330 


GENERAL  QUOTATIONS. 


[Vol.  lxxviii. 


Bond*. 


Missouri  Pacific— (Concluded! 

8t.  L.  R.E.,  1st,  5s,  1938.. .M&N 

CarondeletBr.,l8t,  4%s,'38.A&0 

VerdlgVal.I.&w.,lHt,5s,*26.M&S 

Ler.&Can.V.A.L.,l8t,5s,'26.J&J 

Bt.  Louis  Iron  Mount'n  &  South. 

Unify.  &  Re rg.  g.  4e,  1929..  J&J 

Gen.con.ry.&l.g.,5s,'31.A&0 

Gen.oon.Btpd.gu.g.,58,'31.A&0 

River  &  Gulf  Divisions  - 

1st  g.  4s,  May  1.  1933  M&N 

LittleR'k.Tn.l»t6n.8ru.*16.A&0 

Pine  Bluff  &  Western- 

lstgu.g.  5s,*23,op.'13..A&0 

Mobile* Birin.— Pr.llen  5s,'45.J&J 

Gen.  M..  gold,  4s,  1945 J&J 

Mob.  Jackson  &  Kan.  City- 
let,  g..  5s,  1946..  J&D 

1st  con.  g.  5s,  1953 J&J 

Mobile  &  O—  1st,  g.,  6s,  '27..J*D 
lBt,  exten.,  6a,  July,  1927... Q— J 

Gen  g.  4s,  1938 M&S 

8t.L.  AC.  coll.  tr.,  g.,  4s.1930.Q-F 

4s,  guar.,1931 J&J 

Montgora.  Dlv.,  g,  5s,  1947.F&A 
Mohawk  &Malone—8eeN.Y.C.&H. 
Mont.  Cent.— See  8t.  P.  M.  &M. 
Monong.  River— See  Bait.  &  Ohio. 
Morgan's  La.  &  Tex.— See  So.  Pao. 
Morris  &  Essex— See  D.  L.  &  W. 
afashvllle  Chattanooga  &  S.  L.— 

1st,  7s.  1913 J&J 

1st  Consol.,  gold,  58.1928..A&0 
Duok  River— 2d,  g.  6s.  1909M&N 
Lebanon  Br.,  6s,Oot.l,  1917.J&J 
Centre vllle  Br.,  g.,6a,  1923 J&J 

Tracy  City  Br.,  6s,  1917 J&J 

MoM.M.W.&Al.,lBt,68,'17.J&J 

JasperBr.,l8t6s,1923 J&J 

let  8e,  1906 J&J 

3Tash.  Flor.  &Sheff.— See  L.  &  N. 
National  RR.  of  Mexico — 

Prior  Lien  g.  4%s,1926 J&J 

let  oons.  g.  4s,  1951  A&O 

6%  notes  Oot.  1, 1905,  opt.  A&O 
Nebraska— 8ee  C.  B.  Q. 
Nevada-Cal.-Oregon  Ry.— 

let,  g.,  5s,  May  1. 1919  ...M&N 
Newcastle  *  Shenango  Valley- 
let,  g.,  6s,  1917 J&J 

New  Eng.RR— SeeN.Y.N.H.&H. 
N.Hav.&Derby— SeeN.Y.N.H.&H. 
New  Hav.&No— See  N.Y.N.H.&H. 
N.J.  Junction— See  N.  Y.  Central. 
New  Jersey*  NewYork— See  Erie. 
N.J.  Southern— See  Central  N.J. 
New  London  Northern- 
let,  5e,  Julyl,  1910 J&J 

let,  4s,  July  1,1910 J&J 

New  Mexloo  Ry.  &  Coal  Co.— 
Coll.  tr.  g.  5e,  Oct.  1,  1947..AAO 
let&oons.&ooll.tr.,g.,58,Oot.l'51 
New  Orleans  &  Northeastern- 
Prior  l.g..  6s,Nov.l,  1915. .A&O 
New  Orleans  Terminal  Co.— 

letg.  gu.  4s,  1953 J&J 

Newport  &  Cincinnati  Bridge— 

43*8,  g.,  g'd,  1945 J&J 

Newp.  &  Rich.— See  Conn.  &  Pass. 
Newton  &  Northwestern  RR.— 

let  g.,  5s,  1932,  op A&O 

N.Y.B.&M.  Boh.—  See  Long  Island. 
N.Y.  Bay  Ext.  RR.— See  Long  Iel. 
N.  Y.  &  Can— See  Del.  &  Hud. 
New  York  Central  &  Hud.  Riv.— 
Rerd'g  g.  3*28,  July  1, 1997.J&J 
L.  S.  Col.  tr.  g.  3 las,  1998... F&A 
M.  Cool.tr.,  g.,  3 %s,  1998.. F&A 
Debenture  5s,  1 884-1904... M&S 

86,1889-1904 M&S 

4s,  1890-1905 J&l) 

Debt  certs,  ,4s,  g.,1905,ext.M&N 
N.Y.&Har.lst,g.3%B,2000.M&N 
N.  J.  Juno.,  lst,4s,  gu.l986.F&A 

West  Shore,  1st.  4s,  2361 J  &J 

Beech  Creek-  1st  4s  g.  ,gu.'36.  J  &J 

2d,  guar.,  g.,  5s,  1936 J&J 

Of.  Bit.  C.Co.,lBt,g.4a,'40.J&J 
Beech  Creek  Extension— 

1st  gtd.  g.,  3 %a,  Feb.l,  '51.  A&O 
Gouv.&Osw.,l8t,5s,g.,1942.J&D 
Nor.&Mont.,lst,5B,g.,1916.A&0 
Cart.  &  Adlr.,  let,  4s,  g.,  '81.J&D 
N.Y.&Nor.  l8t,g.,5s,1927..A&0 
N.Y.&  Pat.lst,4e,g., 1993. .A&O 
OBwego  &  Rome— 

2d,  5s,  May  1,  1915 F&A 

let  mort.,78, 1915 M&N 

Mohawk  &  Malone— 

let,  4s,  gu.  g.,  1991 M&S 

Oonsol.,  gold,  3%s,  2002.. M&S 
Rome  Watertown  &  Ogden— 
Cona.  g.,  5s,  July,  1922... A&O 
Cons.  g.,3%s,July,  1922. A&O 
R.W.&O.Ter.R.l8t,58,1918.M&N 
Wat.  &  Rome  let,  6a,  1910.. M&S 
Utloa&  B.  Riv.,4s,g.,  1922. .J&J 
WeatTransitCo.,3  %h,  1923.  F&A 
Pitts.  MoKeee.  &  Yough.— 

lat  6a,  1932 J&J 

2d,  6e,  guar.  1934 J&J 

MoK.&  B.  V.lst,6s,  g.  1918.J&J 
Lake  Shore  &  Michigan  So.— 

Con.g.,ref.,  3%s,1997 J&D 

Deb.  g.  4s,  1928 MAS 

Det.  Mon.  &  r.— let,7a,'06.F&  A 
Mahon.  C.  RR.— 1st,  5a,  '34.  J&J 
K.  A.  &  Gr.  R.— let,  5a,  '38.J&J 
Kal&W.Plg'nMt.,g.,5e,'40.J  &J 
Michigan  Central- 
ist, g.,  3%e,  1952 MAN 

5B.oou.,1931,D.&B.C.dlv.M&H 
1st  mtg.  M.  Air  Line  4s,  '40J  &.I 
let,6e,Grand  Rlv.V.,1909.M<feS 
let,  6b,  Kai.  &  S.H.,  1939.M&N 
letg.,3%slJ.L.&8ag.,'51.M&8 
BayC.&B.C.lstM.g.38,'89J&D 
Bat.  C.&  8.1st  gu.g.3a,'89. J&D 


Bid. 


104 
100 
100 
100 

87 
114% 


91% 

J  00 

§102^ 

110*4 

89 


Ask. 


114'e 


124  % 
120 

"87" 

92 
111* 


122% 

112is 

105 

112 

118 

110 

114 

116 

110 


102 
75 
97 


99 
103 


5102 
§100 


93 

>   80 

110% 


5  91% 

104% 


§  95 


97ia 

88% 
86 

100l>8 


103% 
"93" 


90 


93 

92 


.14 


llS^ 

m" 


104% 
76 
97% 


104 


96 
90 


93ia 


100% 
101 


103 
107ia 
106% 
112 


§. 


.100 
115i« 
100 

^104% 
126 

102 
95 

117% 
5- 


107 

106 

104 

90 

125i« 
§130 
116 

98% 

99 
104ia 
118 
118 
117 

§  94ia 
118i>b 
103ia 

109^8 
12038 

94 

65 

65 


96ia 

98 

87" 


104 
108 
108 


106 
117 
105ia 


I18ia 


106% 


137 


99 

99ia 


95ia 

ibT" 


It  O  11(1  H. 


N.  Y.  Chloago  &  St.  Louis— 

1st,  g.  4s,  Oot.l.  1937 A&O 

N.  Y.  &  Greenw'd  Lake — 8ee  Erie. 
N.Y.  &  Harlem— See  N.  Y.  C.  &  H. 
M.  Y.  Lack.  *  W.  -See  D.  L.  &  W. 
N .  Y.  L.  E.  &  W.  C.  &  RR.— See  Erie. 
N.  Y.  &  L.  Br— See  Cent,  of  N.  J. 
N.Y.  &M.  Beach— See  Long  Island. 
N.  Y.  New  Haven  &  Hartford- 
Deb.  4a,  1947 M&S 

3ias,  March,  1947-49 M&S 

Boston  &  New  York  Air  Line— 

1st,  5a,  Aug.  1,  1905 F&A 

Danbury  &  Norwalk — 

Con.  5a,  July  1,  1920 J&J 

Gen.  5a,  April  1,  1925.... A&O 
Harlem  River  &  Portchester— 

2d,  4a,  guar.  June,  1911  ..J&D 
Honsatonlo— 1st,  4s,  1910..  A&O 

Con.g.,  5s,  1937 M&N 

New  England  RR.— 
N.Y.  &  N.E.,lsT,  7s,  1905..J&J 

1st.  6s,  Jan.,  1905 J&J 

Consol.  g.,  5s,  July  1,1945. J&J 
N.Y.&N.E.Bo.T.l8t,4s'39.A&0 
Woon.  &P.,lst,gu.,5e,'10.A&0 
New  Haven  &  Derby— 

Consol.  5a,  1918 M&>i 

New  Haven  &  Northampton— 
Consol.  6s,  April,  1909... .A&O 

North  ext.,  5b.  1911 A&O 

New  York  Provid.  &  Boston- 
Gen,  g.  4s,  April  1, 1942.  A&O 
Shore  Line— lat  4iaa.  1910.  .M&S 
New  York  Ontario  &  Western— 
Ref.,  1st,  g.,  4s,  June,  1992.M&S 
1st  5a,  goW notes,  1904-15..J&D 
5a,  gold  notes,  1905  to  1911. F&A 
New  York  Pennsylvania  &  Ohio- 
Prior  lien  4ias,  1935 M&S 

Equip,  trust,  5e,  1908&'10..Var. 
N.  Y.  Phila.  &  Nor  — 

lat  g.  4b,  Jan.  1,  1939 J&J 

Income  4a,  Jan.  1, 1939 M&N 

N.  Y.  &  Putnam— See  N.Y.  C.  &  H. 
N.Y.&RookawayBoh.— See  L.  I. 
New  York  Susq.  &  W.— See  Erie. 
Nodaway  Val.— See  K.C.St.  J.&  O.  B. 
Norf .  &  Caro.— See  Atl.  Coast  Line. 
Norfolk  &  8o.-lat,g.,5s.'41.M*N 
Nor.  &  Montreal— See  N.  Y.  C. 
Norfolk  &  Western- 
General  6s,  1931 M&N 

New  River,  1st,  6e,  1932....  A&O 
Imp't  and  exten.,  6s.  1934  .F&A 
CohCon.&Ter.,lst,58,g.,'22.J&J 
SolotoVal.&N.E.,lat,4a,'89.M&N 
N.&W.Ry.lst  con.,g.,4a,'96.A&0 
N.  &  W., Pocahontas  4a,  '41  .J&D 
Northeast  Pennsylvania— 

lat,  g.,  gu.,  5a,  1920 A&O 

N'east.of  S.C.— SeeAt.Co.Li.of  8.C, 
Northern  Oal.  Ry.— See  South.  Pao. 
Northern  Central- 
Con.  G.  M.,  4i«8.  E,  1925. ..A&O 
Mort.bda.,58, 1926,  ser.  A...  J&J 
Mort.  bonds,  5s,1926,  Ser.  B.J&J 
Northern  N.  J.— 1st  6s,  1917.. J&J 
Northern  111.— See  Chic.  &  N.  W. 
Northern  Ohio— See  L.  E.  &  West. 
Northern  Paoiflo— 
Weat.  of  Minn,,  lat,  7e,'07..M&N 
St.Paul&No.Pao..6e,g„'23.F&A 

Reg.  oerta.,  6s,  1923 Q— F 

Prior  lien,g.,4s,  Jan.,  1997.. Q— J 
Gen.  lien,  g.,  3s,  Jan.,  2047.Q— F 
St.  P.  &  D.  Div.,  g.,4s,1996.J&D 
Wash.Cent.lst  g.,4s,1948.Q— M 
O.  B.  &  Q.  Coll.  4e.— See  Gt.  No. 
8t.Paul  &  Dul.  lst.58, 1931.F&A 

2d  mortgage  5s ,  1917 A&O 

1st  ooneol.  g.,  4s.  1968.... J&D 

Dul.  Sh.  Line,gtd.,5s. '16..M&S 

Tay.  Falls*  L.Sup.,6s,'14.J&J 

Dul.  Union  Dep.,  5e,  '30. A&O 

No.  Pao. Ter. Co.— 1st,  6a, '33. J&J 

North.  Ry.  of  Cal.— See  Sou.  Pao. 

North  Pao.  Coast.— See  No.  Shore.. 

North  Pennsylvania — 

lat  M.,  4s,  extended,  1936. M&N 

Deb., 6b,  1905 M&S 

Gen.,  g  ,  3  310s,  1953. J&J 

North  Shore  Ry.  (OaL)— 
let,  g.,5e,e.  f..  May  1, '42.. M&N 
Nor  Pac.  Coast  5a,  g.,  1912. J&J 
Norwich  &  Wor.— 4a.  1927  ...M&S 
Ogd'b'g  &  L.  Cham.— See  Rutland 
Ohio  I.  &  W— O.  C.  O.  &  8t.  L. 
Ohio  &  W.  Va.— See  Hooking  Val. 
Ohio  River  RR.— let  g.,5s.'36.J&D 

Gen.  gold  5a,  1937 A&O 

Hunt.  &  B.  8.,  let,  6b,  1922.J&J 

Rav.Spen.&G.,lst,  68.1920. F&A 

Old  Colony— 4%s,  Apr.  1,'04.&OA 

4b,  July  1, 1904 J&J 

4a,  gold,  Feb.  1, 1924 F&A 

4a,  Deo.  1,  1925 .......J&D 

4b,  Jan.  1,1938  J&J 

8ias,  July  1,  1932 J&J 

B.  C.  F.  &  N.  B.  5a,  1910. ...J&J 
Omaha  &  St.  L.— See  Wabaetfi. 
Oregon  &  California— See  80.  Pao. 
Oregon  RR.  &  Nav.— See  Un.  Pao. 
Oregon  Short  Line-See  Union  Pac. 
Oswego  &  Rome— See  N.  Y.  Cent. 
Oswego  &  Syracuse— See  D  .L.  &  W. 
OttuniwaO.F.&St.P.— SeeC.&N.W. 
Paoltio  Coaat  Co.— See  Mlaoellan's. 
Panama— 1st,  413s,  g.,  1917..  A&O 
Subsidy  bonds,  6s,  1910.. ..M&N 
Peooa  Val.  &  Northeastern— 

lat  g..  5e,  Jan.l,  1948 J&J 

Pennsylvania  RR.— 
Gen.,  6s,  $,  r.,  July,  1910  ..A&O 
do     6s,  $,  0.,  July,  1910. ..J&J 
do     6s,  *,  0,  July,  1910. ..J&J 


Bid. 


104% 


§106 
§  97 

§100 


§100 
§100 
121% 

§101% 
§101 

5125 
§103 
§100 

111 


§104 
§104 

100 13 
65%  to 
65%  to 

103 


1013e 
91 


110%  112% 


Ask. 


125 14 


101 

4%% 
4i4% 


102 


127 

126 

123 

104 

100 
98% 
89% 

100 


111 
118% 
118 
115 


105 

120% 

120 

103% 
71% 
97% 
§  91 

108 
107% 
96  !a 
100 


112<a 


110 
116% 
95 

98 
105 

>104 


108 
107 
105 
105 
5100 
$100 
104 
104 


95 
104 


101 
99 

85 


113% 
110 


1261* 


100% 
99 
90 


118% 
119 


123 
103% 

72 

99 

93 


107 
112 


98 


110% 


105 


112 
114 


Bonds. 


Pennsylvania  RR.— (Concluded)  — 
Con.  mort.68,  0,1905. .  .J  15&D15 

do    6b,  A,  1905 J&J 

do  5b,  g.,  1919..    o.M&S 

do  4s,  gold,  1943... M&N 
Con.mort.  3%s,  g.,  *,  1945.. J&J 
Collateral  Tr.,  g.,4%s,1913.J&D 
Col.  tr.  4s.  Ph.  W.  &  B.,  1921. J&J 
R.E.pur.money,l8tg.4s,'23M&N 
Equip.  Tr.,  g.  4s,  '14.  aer.  A. M&S 
Equip.Tr.g.3%s,J'ne.'04-'ll.Q-M 
Conv.  &  opt.3%s,g.,  1912..McttN 
Penn.  Car   Trust,  3%s,  g.,  g'd., 

Feb.  1,  1905  to  1910 Q-F 

Penn.St'l  Oar  Tr.Ctfs  ,  3i«8,J'ly, 

1904-1912 Q-J 

Cleveland  &  Marietta— 

1st,  guar.,  g.  4%s,  1935..  M&N 

Cleve.  &  Pittsburg— 

Ser.A,4%s,gen.,gtd.,1942.J&J 

Ser.B,4%s,  gen.,gtd.,1942.A&0 

Ser  C.,3%s,gen.gtd.,'48.M&N 

Ser.  D,  3%s.  gen.  gtd.,  '50.F&A 

Dei.Rlv.RR.A  B.  gu.,g.,'36.F&A 

Erie  &  Pittsburg— 

Gen.  gu.,g.,3%s,  Ser.  B,'40J&J 
Pennsylvania  Co.— 

IstM.  g.  4%s,  1921 ...J&J 

Gu.  tr.  cts.,  g.  3%s,  1937.. M&S 
Gu.  tr  certs., g„  3%,1941.F&A 


Bid. 


til     i.K 

.M&N 


yearly  to  1916 
Phil.  Germ.  &  Chest.  Hill 

1st  g'd  4%a,  1913 M&N 

Pitt.C.O.&St.L.— 
Con.,g.gt.4%s,ser.A,1940.A&0 
do        do      ser.  B.1942.A&0 
do        do    ser.  C,  1942. M&N 
do  4s,  ser.  D,  1945. M&N 

do  3%s,ser.E,1949.F&A 

Col.&  I.C.,lst,  7s,Nov.,'04.J&J 

2d,  M.  78,1904 M&N 

C.St.L.&Pitte.lst,58,g,'32.A&0 
Jeff.  Mad.&Ind.l8t,7e,'06.A&O 
J.  M.  &  I.  2d  M.,  7e,  1910...J&J 
Steub.  Alnd.let,  5s,1914..J&J 
Un.  &  Log'nsp  7s,Dec.,'05.A&O 
P.  Ft.  W.  &  C.,78,  Julyl,'12.Var 

2d,  7s,  July  1, 1912 Var 

3d,  7a,  July  1. 1912  A&O 

Alleg.  Val.,  lat  M.,  7a,  1910.A&O 
General,  4a,  gold,  1942.. .M&S 
Balt.Ches.&At.,l8t,g.58,'34.  M&S 
Sun.  &  Lew.  1st  g.,  4a,  1936..  J&J 
Penn  &  N.  Y.  Canal— See  Lehigh  V. 
Pennsylvania  &  Northwestern- 
Gen.  5a,  Jan.  1, 1930 J&J 

Bella  Gap,  1st,  6a,  1905.... F&A 

Cona.  mort.  6a,  1913 A&O 

Olearfl'd  &  Jeff.  let,6e,  1927. J&J 
Penobsoot  Sh.  Line— See  Me.  Cent. 
Pensaoola  &  Atl.— See  Lou.  &  Nash. 
Peoria  &  East.  -See  O.  C.  C.&  St.  L. 
Peoria  &Pekin  Union- 
ist 6b.  Feb.  1.1921 Q-F 

2d  mort.,  g.,  4%b,  Feb.l,'21.M*N 
Pere  Marquette  RR. — 

Cons.  g.  4b,  Jan.  1, 1951 J&J 

Chic.  &  W.  Mioh.  5a,  1921.. J*D 

Ch.&  N.Mioh.,5s,gu.,'31.M&N 

Detroit  Grand  Rapids  &  West'n, 

1st  4s,  April  1,  1946 A&O 

Flint  &  Pere  Marquette— 

Gold,  6b,  1920 A&O 

1st  con.,  gold,  5a,  1939... M&N 
Pt.Huron  Div. .g,  5a,  1939.  A&O 
Grand  Rapids  Belding  &  Sag.— 

1st  g.,  5a,  Mar.,  1924 M&S 

Grand  Raplde  Kal.  &  So.  E.- 
lst  a.  f.  g.  5s,  1907 A&O 

Lake  Erie  &  Det.  Riv.  Div.— 

1st  g.  4%s,  Aug.l.'32 F&A 

Pere  Marquette  RR.  of  Ind.  — 
1st  gu.,  g.,  4b.  1943,  Opt. M&N 
Pertdomen— 

1st  aer.,  5a.  Jan.  1,1918 Q-J 

2d  series,  5s,  Jan.  1, 1918. ...Q-J 
Petersburg— See  At.  Coast  Line. 
Phila.  &  Baltimore  Central- 
let,  5s,  1911 M&N 

let,  4%a,  1911 M&N 

Phila.  B*lt  &  Washington  RR.- 

lst  g.,  4s,  1943 M&N 

Philadelphia  &  Erie- 
General,  guar.,  6b,  g.,  1920..J&J 
Gen.,  g.,  5b,  July  1,  1920.. .A&O 
Gen.,  g.,  4b,  July  1,1920.. ..A&O 
?M1.  Ger.&Ches.  Hill— See  Pa.RR. 
?hila.  Harrisburg  &  Pitteburg— 

1st  mort..  gold,  58,1925 A&O 

Philadelphia  Newtown  &  N.  Y.— 
let  mort.,  red.  to  3s,  1942.. A&O 
t*hila.  &  Reading— See  Reading, 
♦hiladelphia  W.  &  Baltimore- 
Debenture,  a.  f.,  6e,  1910. ..J&D 

Debenture,  4a,  1917 A&O 

Debenture,  4a,  1922 M&N 

Debenture,  g.,  4e,  1926 J&J 

Debenture,  g..  4s,  1932 A&O 

Piedmont  &  Cumberland- 
let.  g.  56,  Aug.  1,  1911 F&A 

Pine  Bluff  &  Wn.— See  St.  L.  I.M.  & 

P'ne  Oreek-Gu.,6e,  reg.  '32  .J&D 

Pitts.  Bessemer  &  Lake  Erie— 

P.  8.  &  L.  E.  1st  g.,  5s,  1940.  A&O 

Oon80l.letg.,5s,Julyl,'43.J&J 

P.B.&  L.E.  oon.  g.,  5s,  1947.J&J 

Deb..g..  5e,  1919 J&D 

Pitte.  O.  O.  &  St.  L.— See  Penn.  Co. 
Pltte  O.  A  St.  L.— See  Penn.  Co 
Pitte.  Onar.  &  Youghiogheny— 

Gen.  mort.,  gtd..  4b.  1932..  A&O 
Pitts.  Cleve.  &  ToL— 8ee  B.  &  O. 
Pitts.  Ft.  W.  &  O— See  Penn.  Co. 
Pittsburg  Junotion— aee  B.  &  0.— 
Pittsburg  &  Lake  Erie- 
let,  g.,  6s,  1928 J&J 

2d.  5s.  Jan.  1,1928 A&O 


101% 
98% 

113 

108 
95 

ioi% 

105% 
101% 

64%%- 
95% 

4-40)4 

64'30tO 

104% 

113 

114 

98 

98 
100 

§  95 

107% 
92 
92 

96 

§104 


107% 

101% 

92% 

§100% 

§100% 

118% 

106 
§110 

108 
§102 

120% 

121 

117 

1173s 

103% 
§106 
99 


112 
102 
110 
121% 


121% 
92 

93 
§105% 
5101 

§  95% 

119 

1076s 
109 


Ask 


98% 
lb'2" 

ib'2% 

-4%% 
96% 

Basis 

4-50% 

107% 


97 

108% 
95 
93 

96% 


110% 
110% 


101% 
92% 


113 


117% 
105 


125 


5. 


95 

105 
105 


100 

98 

§104 

124 

116% 

105 


§102% 
65 


103 
103 

103 

105 

105 

So. 
§126 

.■■■■• 

114 
113 
111 
101 

114 

92 

124 

111% 

■  ■■MM 
-  - - - -■ 

95 
106% 
102 

98 

121 
110 
110 

108 

103 

101 

97 


101 


104% 

125 

105% 


t  f  uronaser  aiao  pays  aoorued  interest.  I  In  London.  J  dale  price,  6  Baals.  n  Nominal. 
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Bond*. 


Pitta.  MoK.  &  Yough.— Bee  N.  Y.C 

PIttB.  Bhawmut  &  Northern— 

1st,  g.,  5b,  Feb.  1,1949 F&A 

Gold  48,  Feb.  1,  1952 F&A 

Pltts.Shen.&L.E—  BeeP.Besa.&L.E 

Pitta.  &  West— See  B.  A  O. 

Pittsburg  Youngat.  &  Aahtabula— 
Aahtab.A  Pitts.lBt,68,1908.FAA 
Conaol.  5s,  1927 MAN 

Pontiac  Oxford  &  Northern- 
let,  g.,  6s.  July  1,  1916 J&J 

Portland  A  Ogdeneburg— 
Con.  mort.,  5s,  1908 MAN 

Port.  &  Rooh.— See  Bob.  &  Maine. 

Portland  &  Rumford  Falls— 
1st,  gold,  4a,  Nov.,  1926. .  .MAN 
Debenture  4s,  Aug.,  1927.. F&A 

Port  Reading— 1st,  gu.,  5e,'41.JAJ 

Portsmouth  G't  Falls  &  Conway- 
Bee  Boston  &  Maine. 

PotomaoVal.— l8t,gu.5a,g..'41J&.I 

Prov.  &  Wore— 1st  4a,1947..AAO 

Raleigh  A  Aug.— See  Sea.  Air  Line. 

Raleigh  A  Cape  Fear— 
let  g.  5s,  Mar.  1,  1943  ....M&S 

Raleigh  A  Gas.— See  8ea.Alr  Line. 

Rarltan  River— 1st  g.  5s,  '39..JAJ 

Reading  Company- 
Gen.,  g.,  4s,  Jan.  1, 1997.. ..J&J 
Jer.  Cen.  ooll.  g.  4b,  1951..  AAO 
Wilm.  ANo.ool.la.red.at  105.Q-M 
Equip.  B.  44a— 

Mar.ll1905,to8ept.,1909.MA8 
Phlla.  A  Reading— 

2d,  5a.  gold.  1933 A&O 

1st,  44a,  1910 J&J 

let,  6a,  1910 J&J 

Con.M.,78,1911.reg J&I) 

Conaol.  mort.,  g.,  6a,  1911..  J&D 

Imp.  exten.,  g.  4a,  1947 A&O 

Cons,  exten.  gold,  4s,  1937. MAS 
Sinking  fund  extend. 4a,  '32. F&A 
Term.,  5s,g.,  gu.,  May  1,'41..0-F 
Del.R.Ter.,p.mon.g.  5b,'42MAN 
Ex.  pur.  mon.  g.  5s,  1942.. J AJ 
Wilni.A  No.lst,  5B.1907-27..J&D 
Gen.,  g.,  5b,  Aug,  1, 1932.. Q-F 

Bens.  A  Saratoga— See  Del.  A  Hud. 

Republican  Val.— See  C.  B.  A  Q. 

Richmond  A  Danv.— See  So.  Ry. 

Rich.  Fredrioksb'g  &  Potomac— 
Cons.  mort.  448,  1940 AAO 

Rich.  Hill— See  K.  O.  Ft.  S.  &  M. 

Rich.  &  Meoklenbure— See  So.Ry. 

Richmond  &  Petersburg— See  At- 
lantic Coast  Line  of  Va. 

Richmond- Washington  Co.— 
Col.  tr  , g., gu.4s,  1943,  opt. J&D 

Rich.  York  Riv.&Ohea.— rteeSo.Ry. 

Klo  Grande  Junotion— 
1st,  gu.,  5s,  1939 J&D 

Rio  Grande  So.— let,  g.  4s ,'40  J&J 
letg.  4a.  guar.,  1940 J&J 

B4p  G.  &  Wn.— See  Den  v.  &  Rio  G. 

Rooh.  &  Pitta— See  Buff.  R.  &  P. 

Rook  Island  A  Peoria— 
ConaoL  let,  6a,  1925 JAJ 

Rome  W.  &  O.— See  N.  Y.  O.  &  H. 

Rutland— Con.  44s,  1941 JAJ 

Benn.  A  Rut.,  44b,  g.,  1927 .  MAN 
Ogd.AL.Ch.lst,g.,gu.48,'48.JAJ 
Butl.Canad.l8t,g.,gu.,4s,'49.JAJ 
Car.tr.,g.,4ifl8, 1904  to  1917.  AAO 

St.  Charles  Br.— See  Wabash  RR. 

St.  Clair  Mad.  A  St.  L.  Belt- 
Alton  Bridge  1st,  g.,  48.1951.  JAJ 

Bt.  Johns.  A  L.  Champlaln— 
let  g.  5a,  March  1,  1944....MAS 

St.  Joeeph  A  Grand  Ialand.— 
1st.  g.,  2-3-48, 1947 JAJ 

St  Lawrence  A  Adirondack— 

1st  6b,  g.,  1996 JAJ 

2d,  g.,  6s,  1996 AAO 

St.  Louis  Al.  AT.  H.— See  I1L  Cent. 

St.  Louie  Br. —See  Term.  RR  Ass'n. 

St.  L.  A  Cairo— See  Mobile  A  Ohio. 

St.  L.  A  Iron  Mt.— See  Mo.  Pao. 

St.  L.  Kan.  City  A  N.— See  Wabash. 

St  L.  Mer.  Br.  Co.— See  Term.  RR. 

St.  L.  So.— See  Illinois  Central. 

St.  LouIb  A  San  Francisco — 
2d,  g.,  6s,  class  B,  1906. ...MAN 
2d,  g.,  6s,  class  C,  1906. ...MAN 

Gen.  mort.,  g.,  6s,  1931 JAJ 

Coll.  tr.,  8.  f.,  g.,  6s,  1920.. .FAA 

Gen.  mort.,  g.,  5a,  1931 JAJ 

Equip,  g.  notes,  4s,  Feb.  1, 1905, 

to  Aug.  1, 1912 F&A 

Coll.,  trust,  g.,  5a,  1987 AAO 

Cons.  g.  4s,  1996 J&J 

Biim.  Belt  1st  g.,  gu.  4a,'22  A&O 
Sou.  West.  Div.  g.  5a,  1947.A&0 
St.  L.  W.  A  W.,  g.,  6a,  1919.MAS 
Refunding,  g,  4a,  1951 JAJ 

St.  Louis  Soutuweatern.— 

1st,  g.,  48,1989,  oertfB MAN 

2d,g.,lnc.4s,Nov.,1989,oert..JAJ 

Consol.  g.  4s,  1932 J&D 

Grays  Pt.  Term.  g.  5s,  1947..  J  A  O 

St.  L.Troy  &  Eastern— 6b, '19. J&D 

St.  Paul  A  Duluth— See  Nor.  Pao 

St.  Paul  Eastern  G.  Trunk— See 
Milw.  Lake  Shore  A  Western. 

St.  Paul  Minn.  A  Manitoba— 
2d,  now  1st,  g.  6b,  1909.... AAO 
Dak.  ext,  1st  6s,  g.,  1910.. MAN 

1st  conaol.,  g„  6a.  1933 JAJ 

1st  con.,  red.  to  44e,g.,1933.  J  AJ 
Montana  ext.,  let,  4s,  1937.  J  AD 
Pacific  ext.,  1st,  4s,  *,  1940. JAJ 
Minn.  Union  1st,  6e,  1922... JAJ 

let  5s,  July,  1922 JAJ 

Montana  Cen.,lst,gd.g.68,37JAJ 
1st,  guar.,  gold,  5s,  1937. .JAJ 
East.  Minn.  1st.  g.,  5a,  1908. AAO 
Nor.  div.  lBt,  g.,  4a,  1948. A&O 
Wil.  A  8.  F.  let,  5«,g.,1938.JAD 
Minn.  A  Waa.lst  g,  5b,  1911.  J  A  J 


Bid. 


70 

52 


108 
116 

104 

§103 


§113 
$106 


95 

ft  95 

964 

94 

95 

96 

126 


112 

119 

113 

1044 

102 


122H 

110 

110 

101 

102 


110 


§100 


64 

87ia 


120 

5103 
"100 


Basis 


§  91 

§122 

824 

104 
108 


105i« 
1054 
1234 


1104 

Basis 


i- 


96 


994 
106 
814 

94 


Ask. 


80 
60 


119 


114 


100 

100 

963» 
941* 


1191* 


105  »s 


122i« 


1114 
68 
92 


105 


100 
100 

414% 


125 

86 


5% 


72ifl 
100 
§100 


1103e 
1114 
130\ 
108 


98 
96 


82 

94ifl 

78 

73 


{100 
120 
106 
130 
115 
1030» 

92 
117 
104 


101 


101 4 
102 


118i* 


100 


Bonds. 


St.  P.  A  No.  Pao.— See  Nor.  Pacific. 
St.  P.  A  Sioux  C— See  C.St.P.M.  A  O. 
San  Ant.AAran.Pass— See  80.  Pac. 
San  Francisco  &  Nor.  Pacific- 
ist, g., 5s,  sink'gfund,  1919. J&J 
Ban.Fr.&S.Jo.  Val.— Bee  A.T.&B.F. 
Santa  Fe  Presoott  &  Phoenix— 

lstM.,58,g.,  1942 M&S 

Bault  Ste.  Marie  Bridge— 

1st  M.,  s.f .,  g.,  5s,  July  1,  '37. JAJ 
Sault  Ste.  Marie  A  Southwest.— 

See  Ohio.  St.  P.  Minn.  &  Omaha. 
Sav.  Fla.&  W.— 8<<o  Atl.  Coast  Line 
Scioto  Val.  &  N.  E.— See  Nor.  &  W 
Schenectady  &  Duaneaburg— 

let  guar.  6a,  1924 MAS 

Schuylkill  River— See  B.  &  O. 
Seaboard  Air  Line— 

lat,  g.,  4s,  Apr.  1,1950 A&O 

Coll.  tr.,  g.,  5s,  May  1, 1911. MAN 
Coll.  tr.  5a,  1907,  opt.(w.i.)..M&8 

Equip,  notes,  5a,  1904 J&J 

Equip,  tr.,  g.,44a,'04  to  '13.  J&J 
Car.  Central—  lstg.  4s,  1949.J&J 
Florida  Central  &  Peninsula— 

lat,  gold,  5a,  1918 J&J 

lst,l.  g.  ext. 5s,  gold,  1930.J&J 

1st.  con.  5s,  gold,  1943 J&J 

So.Bound.lst  g.,5a,1941. .  A&O 
Georgia  &  Alabama— 

1st  oon.M.,g.,5s,Oot.,1945.J&J 
Ga.  &  Ala.  Term.— 

lstg.  5a,  Deo.  1, 1948...  J&D 
Ga.  Car.  &  N.— lat,  5a,  g,  '29. J&J 
Kal'gh&Aug'sta— l8t,68,'26.J&J 
Ral'gh&Gaat'n— lstg.58,'47.J&J 
Seab.  &  Roanoke— lst58,'26. J&J 
Deb.  6s,after  July  1,1916. F&A 
Seacoast  RR.  of  New  Jersey— 

Pr.  l'n  g.  5s,  1948 A&O 

Shamokin  Sunbury&  Lewisburg.— 

1st,  5b,  May  1, 1912 M&N 

2d,6s,g.,  July  1. 1925 J&J 

Shore  Line— See  N.  Y.  N.  H.  &  H. 
SierraRy .  of  Cal  —  lst.g.  ,6e,'37  A&O 
8il.  8p.  Ooala  &  G.— See  Atlantic 

Coast  Line. 
Sioux  C.  <fc  Pac— See  Chic  &  N.  W. 
Sodus  Bay  A  Southern- 
let,  5a,  g.  1924.... JAJ 

So.  Car.  &  Ga.— See  Southern  Ry. 
80.  Indiana— 1st,  g.,  4a,  1951.F&A 
Southern  Paciflo  Co.— 
ColL  tr.  g.  44a,  1905  op.  '02. J&D 
CoU.tr.4s(O.P.),Aug.l,1949.J&D 
Central  Pacific — 
1st  ref 'd'g  48,g.,g'd,1949. .  F&A 
M.  3i«8,  g.,g'd.,Aug.  1/29. J&D 
Gal.nar.&8.An.68,  g.,  1910F&A 

2d  mort.,  7s,  1905 J&D 

Mex.  &  P.  Div.,  lat,5fl,'31.MAN 
Houston  Eaet  A  West  Texas— 
1st  5s,  g.,  May  1,  1933.  ..MAN 
1st  guar.  g.  5s,Mar.,1933.M&N 
Houston  &  Texas  Central- 
ist L  g.,  g.,  5s,  1937 J&J 

Consol.,  1.  g.,gold,6s,1912.A&0 

Gen.,  gold,  4s,  1921 A&O 

Waco&N.W.Div.6s,g.,'30M&N 
Morgan's  Lonis'a.  &  Texas— 

let  mort.,  7s,  1918 A&O 

1st  g.  6s,  1920 JAJ 

Oregon  A  Cal.  l8t5s,1927...J&J 

S.A.&Ar.Pa88.,g.,gu.,4a,'43.J&J 

Texae  &  N.  0. 1st,  7s,  1905.  .F&A 

Sabine  Div.,  1st,  6b,  1912.M&S 

Conaol.,  gold,  5s,  1943 J&J 

South  Paciflo  Arizona— 

1st  g.  6s,  Mar.,  1909 J&J 

lstg.  6a,  Maroh  1, 1910. .J&J 
Southern  Paciflo  RR.,  Cal.— 
lat,g.68  8er.A,Apr.l,1905,A&0 
lBt,g.6B.8er.B,Oot.l,1905,A&0 
lst,g.6s.  eer.  C&D,  1906...  AAO 
let,  g.  6a,  ser.  E&F,  1912., A&O 
lat  con.,  g.,  5a,  gu.,  1937. MAN 
let  con.  g.5#,  atp'g  05-37. MAN 
Auet.  ANor.  1st, 5s. g.,  '41.. .J&J 

So.  Paciflo  Br.  6s,  1937 A&O 

So.  Pao.  Coastlst.g.,  4s,'37..J&J 

So.  Pac  N.  M.  1st,  6s,  1911. .J&J 

California  Paciflo— 

lat  mort.,  44a,  g.,  1912. ..J&J 

2dmort.,  g.,  g'd44a,  1911.J&J 

3dmort.6s,g.,g'd  1905..  ..J&J 

3d  mort  3a,  g.,  1905 J&J 

No.Ry.ofCal.,l8t68,g.gu,'07.J&J 

5b,  gold,  guar.,  1938 A&O 

North.  Cal.  Ry.  g..  5s,  1929..J&D 
Gila  Val.  Globe  &  Northern— 
let,  g.,  5a,  Nov.  1,  1924.. M&N 
Southern  Railway- 
let,  coneoi.,  gold.  5b.  1994.. J&J 

Coll.  tr.  g.  4s,  1906,  op J&D 

Eq*p.tr.g.48,ser.A,'04to'07.M&N 
E.Tenn.reor.  lien,  58, 1938..  MAS 
1st  Mem.dlv.g.  44-58. '96...  JAJ 

2dMem.div.5s,  1996 A&O 

St.Louia  Div.  1st  g.  4s,  1951.J&J 
Louisville  ANashville— Southern 
Joint  g.  4s.  See  Loulev.  A  Nash 
Ala.  Cent.  1st  g..  6s,  1918.. .JAJ 
Atlanta  &  Ch.  Alr-L.- 
Exten.  4s,  Jan.  19, 1907.. A&O 

1st,  7s,  1907 J&J 

Atl.  A  Danville,l8t,  4s., 1948.  J&J 
Atl.  &  Yad.,  lst,gu.g.4s.'49.  A  AO 
Atl.Tenn.&O— lst,M.6s,'13AAO 

Aug.  8outh.  g,  5s,  1924 J  AD 

Char.  Col.  A  Augusta— 
1st  M.,  gold,  ext.  5s,1909..JAJ 

2dM.  78,1910 AAO 

Col.  A  Green.  1st,  6s,  1916...  J&J 
E.T.Va.AGa.— Div.g.,5s,'30JAJ. 
Consol.,  1st,  g., 5s,  1956.. MAN 
Ga.  Mid.  1st,  g.,  3s,  1946... AAO 
Ga.  Pac  1st,  g.,  6s,  1922.... J&J 
Ga.  Pac  Ry.  equip.,  5a,  g...Var 


Bid. 


1114 

104 


120 


70 

974 

b  514% 

0514% 
89^ 

103 
102 
102 
106 


107«s 


103 
106 


109 4 
108 


114 

105 
§117i« 

112i« 


101 


ft- 


9934 
8914 

98% 

84'4 
105  \ 
103  4 
106 

105 
100 

111 
113 

93 


5- 


1304 
1234 
101 

78  \ 
102 
108 
1024 

10534 
1061* 

104i« 
IO514 
107 14 


115 
1094 

95 
134 

80 
108 

102 
100 
1014 

98 
107 

11814 


104 

113 

6     5o/o 
*     5% 

110 

105 

"9334 


111 

108 
108  4 

89 

91 
105 


113 
112 
115 
113 
118 

67 
121 

98 


Ask. 


824 
5% 
5% 


119 


116»4 


120 


96 

100 

894 

994 
84»4 

108 

105 

107 

107 
103 

113 


95 

123 

133 

126 


104 


104 


118i« 
119 
IIOI4 
100 


85 
110 


114 

106 

II314 

4%% 
112 


94 


109  k 
91k 


103 


116 


1184 


Bonds. 


Southern  Railway— (Con. >— 
Knoxv.  AO.  1st,  g.,  6b,  1925. JAJ 
Mobile  A  O.  col.  tr.  4a,  1938.MAS 
Rich.  A  Dan.  con.,  g.,  6s, '15. JAJ 
Equip.,  8.  f.,  g.,  5s,  1909. .MAS 
Deb..5e,  etampea,  1927. .AAO 
Richmond  A  Mecklenburg— 

1st  g.  4e,  Nov.  1,  1948. ..MAN 
Rlohmoud  York  River  A  Ches.— 

1st,  5s,  Jan.  1, 1910 JAJ 

2d  ext..  44s.  Nov.,  1910.. M&N 
South  Carolina  &  Georgia.— 

let,  g.,  5s,  1919 MAN 

Sumter  AWat.  R.5s,  g, '19.  AAO 
Virginia  Midland- 
Series  A,  6s,  1906 MAS 

Series  B,  68,1911 MAs 

Series  C,  6s,  1916 MA- 

Series  D,  4-5s,  1921 MAS 

Series  E,5e,  1926 MAS 

SeriesF,5s,  1931 MAS 

General,  5s,  1936 MAN 

Do       guar. ,  stamped  M&N 

Wash.O.&  W.,lst,gu.,4s,'24.F&A 

W.No.Car.,l8tcon.,g..6s,'14.JAJ 

S.  &  N.  Ala.— See  Louis.  A  Nash. 

SpartanU.ACol.— See  Ashv.&Spar. 

Spokane  Falls  A  Northern— 

lat,  6e,g.,  1939 JAJ 

StateLineASullivan— 44s,'29  JAJ 
Staten  Ialand  Railway— 

letg.,  44s,  Junel,  1943. ..J AD 
Staten  lal  Rapid  Tran  —See  B.&  O. 
Steub.  &  Ind.— See  Penn.  Co. 
Suinter  &  Water.  R.— See  8. 0.  &  Ga. 
SunburyHazleton  &W.  B.— 

1st,  5s,  May  1, 1928 M&N 

2d  mort.,ino.68,1938.  ooup.MAN 
Sunbury  &  Lew.— See  Penn.  RR 
SyraoueeBing.&N.Y.— SeeD.L.&W. 
Syracuee  Geneva  &  Corning— 

1st  M..  8.  f.,  7a,  1905 M&N 

2d  5e,  Mar.  1,  1909 -M&S 

Term'l  RR.  Aeeooiatlon  (St.  LouiB) 

1st,  gold,4ifl,  1939 A&O 

1st,  consol.,  gold,  5a,  1944. .FAA 
Gen.  ref., a.  £,  g.,  4b,  '53  ....JAJ 
StLouls  Br.lst.  g.,7s,  1929. AAO 
St.  L.  Mer.  Bridge  Ter.— 

lat,  5b,  1930 A&O 

Mer.  Bdge. ,  6s,  '29,  op.'09.  F&A 
Terre  Haute  &  Ind.  5s,  1925. J&J 

New  con.  5s,  g.,  1925 JAJ 

Terre  Haute  &  Logansport— 

let,  gu.,  6s,  Jan.  1,  1910.. ..J&J 
Terre  Haute  &  Peoria— 

1st  con.  g.  5s,  Sept.  1, 1942. M&8 

Texas  Central— 1st  5s,  1923..  A&O 

Texas  &  New  Orleans— See  80.  Pao. 

Texas  &  Okla.— See  M.  K.  &  T. 

Texas  &  Paciflo— 

East.  Div.,  1st,  6s,  1905. ...M&S 

1st,  gold,  5b,  June,  2000.. ..J  AD 

2d,  inc,  g..  5a,  Dec,  2000... Mar 

Lou.  Div.  lat.  g.  5a,  1931... JAJ 

Tol.  &  O.  Cent,  let,  5b,  g.,1935. J&J 

West  Div.,  1st,  5b,  g.,  1935. A&O 

Gen.  g.,  5s,  1935 JAD 

Kana.  AMioh.,l8t,48,1990.AAO 
St.  Mary's  Diy.,  4a,  g.,  1951.  F&A 
Toledo  Peoria  &  Western— 

1st,  g..  4s,  July  1,  1917 J&J 

Toledo  St.  L.  &  Western— 
Pr.  lien,  g.,  3138,  July  1 ,  1925.  J&J 

let,  g.,  4b,  Apr.  1, 1950 A&O 

Tol.  Walh.  Val.  &  Ohio  — 
1st,  g.,gu-,4i38,1931,8er.A.J&J 
1st,  g.,cu.  448, 1933  ser.  B..J&J 
1st,  g.,  gu.,  4a.  1942,  ser.  O..MAS 
Toronto  Ham.  A  Buffalo— 

1st,  g.  4a,  July  1, 1946 JAD 

Troy  &  W.  T.  Bridge  5s,  '15.. M&S 
Ulster  &  Del.  con. ,  5s,  1928 . . . J  &D 
United  N.  J.  RR.  &  Canal  Co. 

General,  gold,  6s,  1908 M&S 

General,  gold,  48, 1923 F&A 

General,  gold,  4a,  1929 M&S 

General,  gold,  4a,  1944 M&s 

Gen.  lat.  g.  31*8,  Mar.l,1951.M<&8 
anion  Pacific- 
ist Ry.  &  L  g.  4a,  g.  1947.... J&J 
1st  lien  oonv.  g.  4a,  1911. ..MAN 

5s,  notes,  Feb.  1, 1905 F&A 

Oregon  Railroad  &  Nav.— 

Cona.,  g.,  4b,  1946 J&D 

Oreg.  Sh.  Line  1st,  g.,68,'22. FAA 

1st  oonaol.  5b,  g. ,  1946 JAJ 

Gold48&partlo'g,  1927. .F&A 
Utah  &  Nor.,  1st,  7s,  1908J&J 
Consol.  gold,  5s,  1926... JAJ 
Utah  Central— See  Rio  Gr.  West. 
Jtioa  &  Bl.  R.— See  N.  Y.  C.  &  H. 
Otioa  C.&B.— see  Delaware  &  Hud. 
/alley  (N.  Y.)— See  Del.  L.  &  W. 
/erdig.Val.  Ind.&  W.    SeeMo.  Pao. 
/ermont  Valley— 5a,1910.... AAO 
Virginia  Midland  -See  So.  Ry. 
Virginia  &  Southwestern— 

1st  guar.,  g.,  5a,  2002 J&J 

/loks.  Shreve.  &  Pac— 

Prior  lien  6a,g,Nov.  1,1915. M&N 
Wabash— let,  gold,  5a,  1939. .MAN 

2d,  gold,  5s,  1939 FAA 

Deb.  mort.,6a,eerie8A,1939.JAJ 

Deb.  mort.,68,eerie8  B,1939.JAJ 

Equip,  g.  5b.  Mar.  1,  1921.. MAS 

Det.  ACh.ext.,lst,g,58.1941.JAJ 

Dea  M.  div.  1st  g.  4s,  1939.. JAJ 

Tol.  A  Chic  4s,  g.,  194 1 ....  MAS 

Omaha  Dlv.lst  3i*B.g.  1941. A&O 

8t.L.C.Bl.  &  Om.— 6b,  1908  .J&J 

8t.  Louis  Kan.  City  &  North'n— 

8t.  C.  Bridge,  let  68.1908.A&O 

barren  RR.— See  D.  L.  &  W. 

VaahlngtonA  Columbia  Rlv.  RR— 

let,  g.,  4a,  1935 J&J 

tVaehing'n  Central— See  Nor.  Pao. 
Wash.  Co.  Ry.— See  Maine  Cent. 


Bid. 

Aak. 

121 

1114 
98 
109 

123 
92% 

115 

82 

90 

1034 

994 

102 

1044 
90 

mm  m 

1034 

110 

112 

109 

IIOI4 

109 

1114 

1114 

92 
115 

101 
116 

122 
100 

94 

1034 

124 


tl04J"it 
102 

111 
113% 
ft   98 

137 

111 

§110 

104 

102 

105 

60 
100 


100 

116 

85 


1124 
107 


94 

86 

83 
6934 

§110 

§108 
§100 

9334 
106 
108 

1114 
104 
105 
1074 
§102 

1033b 

9836 

§1004 

1014 
1214 
114 
943c 
109 


§105 


101 

10734 

116 

106 

98 

614 
100 
108 


95 

80 

100 

105 


88 


L2H« 


nc.'OS 


100 
141 

114 
111 


116^ 

90 
108 


1054 
934 
96 

87*8 
704) 


1024 


107 


1054) 

ios^s 

984 
1003a 

1013a 

i"i44 
944 


1034) 
1164 


6134, 
104 
1084 

95 

98 

834 


ftPurchaaer  also  pays  aocrued  Interest 


I  In  London. 


t  Sale  price. 


b  Basis. 


n  Nominal. 


133*2 


RAILROAD  STOCKS. 


[Vol.  lxxviii. 


Bonds  and  stocks. 


Wash.  O.  &  W.— S*>«  Southern  Ry. 

Weatherf  orrt  M  tn .  Wells&  North . — 
lstgu.  g.  5s.  1»30 F&A 

West  Jersey  &  Sea  Shore — 

Oonsol.  g.  4b,  1936 J&J 

Cons.,  348,  g.,  8er.  B.1936..J&J 
Cam.&  At. —Con., 58-68,1911.  J&J 
W.  Jersey  oonsol.  6s,  1909. M&N 

Western  Maryland- 
Bait.  &  Harris.,  g.,5s,1936.M&N 
let  M.  WeBt.  Ext.  g.58,'38.M&N 

West.  N.  Y.  &  Penn.— 

1st,  g.,  5s,  Jan.  1,  1937 J&J 

Gen.  mort.,  gold,  3-4b,  1943.  A&O 
Income,  g.,  5s,  Apr.,  1943. Nov.  1 

Wert,  of  Minn.— Bee  Nor.  Pacific 

West.  Nor.  Car.— See  Southern  Ry. 

Western  Pa.— lst,g.,4s,1928,J&D 

Wertern  Ry.  Ala.— 
Gonads,  g.,  gu.Oot.,  1918.  A&O 

West  Shore— See  N.  Y.  O.  &  H.  R. 

West.  Tr't-See  N.  Y.  C.  &  H.  R. 

West  Va.  &  Pitts.— See  B.  &  O. 

West  Va.  Cent.  &  Pitts.— 

1st,  gold.  6s.  1911 J&J 

Goal  &  Iron  Ry.  5b,  g.,  1920. F&A 

Wheeling  &  L.  Erie  RR.— 

1st  cons.,  g.,  4s,  1949 M&8 

Lake  Erie  Div.  1st,  g..  5s,  '26 .  A&O 
Wheel.  Div.  1st,  g.,  5s,  1928.J&J 
Exten.  &  lmpt.,  g.,  5s,  1930. F&A 
Equip.  58,  Jan.  1,  1922 J&J 

Wheeling  Terminal  Ry.  Co.— 
1st  guar.,  g.,  4s.  1940  ..  ..F&A 

Willi  amsport  &  N.  Branch  RR.— 
1st  ref*d'g,g.  4ks,  1931.... J&J 

Wilkesb.  &  East— See  N.  Y.  S  &  W. 

Wlllmar&S.  FallB— SeeSt.P.M.&M. 

Wllm.  Col.  &  Aug.— See  Atl.  Coast. 

W11.&  North-See  Phila.&Readlng 

W11.I&  Weldon— See  At.  Coast  Line 

Winona  &  St.  P.— See  Ohio.  &  N.  W 

Wisconsin  Central  Company— 

1st  mtg.,  g.,  4s,  1949 J&J 

Cons.  1st  series,  g.,  5s,  1909. J&J 

Ch.  Wis  &  Minn..  1st,  6b.'16.M&S 

Marshfleld  &  South  Eastern  Diy. 

pur.  mon.  1st  g  4b,  1951. M&N 

WlBoonsin  &  Michigan  Ry.— 
1st  M.,  c.,  5s,  Jan.  1, 1945. .J&J 

tflscon.  Val.— See  O.  M.  &  St.  P. 

Woroeater  Nashua  &  Rochester— 

4«,  Jan.  1, 1913 J&J 

4s,  Jan.  1, 1930 J&J 

4b,  Oot.  1. 1934 A&O 


Bid. 


104iu 

95  \ 

113k 


114 
110 

115 


RAILROAD  STOCKS. 

Par. 
,  &  Gt.  South'n ,  A,  pref £  10 

B,  oommon ,410 

Ala.  N.O.  T.  &  P.  Juno.,  A,  pref  .£10 

B,  deferred £10 

Albany  &  SusquehannafGuar.)  100 
Allegheny  &  western  (Guar.)..  100 
Ann  Arbor  Ry.  oom 100 

Pref 100 

Atchison  Topeka  &  Santa  Fe.  .100 

Preferred  100 

Atlantic  1st  Leased  lines,  rent  tr.. 
Atlanta  &  Char.  Air  L.  (Guar.).  100 

Atlanta  &  West  Point 100 

Atlantio  Coast  Line  Co.  of  Ct.100 
Atlantic  Coast  Line  RR.,  oom. .100 

Preferred 100 

Atlantio  Coast  Line.  —A 100 

Augusta  &  Sav.  (Guar.).  ....   .100 

Bald  Eagle  Valley  (leased  by  Pa.)50 
Bait.  4  Cumb   Val   Intension— 

7%  (Guar. Western  Maryland)  50 

5%  (Guar.  Western  Maryland)  50 
Bait.  &  Ohio— 'A)inmon 100 

Preferred 100 

Bangor  &  Aroostook,  oom 100 

Beech  Creek  (Guar  N  Y.  C.)....50 
Boston  &  Albany  (Gnar.N.Y.C.)lOO 
Boston  &  Lowell(Guar.B.&M.).100 
Boston  &  Maine 100 

Preferred 100 

Boa.&N.Y.  Air-  L.,pref.  (Guar.).  100 
Boston  &  Prov.(Guar  O.  C.)...100 

Boston  Rev.  Beaoh&  Lynn 100 

Buffalo  Rooh.  &  Pittsburg 100 

Pref 100 

Buffalo  &  Susquehanna  pref 50 

Camden  &Burl*Kt'nCo.(Guar.).. 25 

Canada  Southern loo 

Canadian  Paolflo 100 

Pref 100 

Catawissa  RR.— 

1st  pref.  (Guar.  P.  &R.) 50 

2d  pref.  (Guar.  P.  &  R.) 50 

Caynga&8uHque.(Guar.DL&W).30 

Central  of  New  Jersey 100 

Central  Vermont 100 

Chartlers  Railway 50 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  Ry 100 

Preferred 100 

Chic  Burl.  &Q  (95%  held)...  100 
Chicago  &  Eastern  111.- Pref..  100 
Chicago  Great  Western, com  ..100 

4  p.o.  deb 100 

5  p.  o.,  pref.  A,  dlv.  In  oaah.  .100 
4  p.  o.  preferred  B 100 

Chic.  Ind.  &  Louis,  common..  100 

Preferred 1 00 

Chicago  MUw.  &  St.  Paul 100 

Preferred 100 

Chicago*  Northwestern 100 

Preferred [ 100 

Ohio.  Peoria  &  St.  L.— Pref 100 

Deposited  stock  

Undepoaltort  wtook 

ChloagoRock  Isi.  &Pao.Ry 100 

Chloago  St.  Paul  Minn.  &  O.  ..100 

Pref. 100 

Chlo.  Terminal  Transfer  Co...  100 

Preferred 100 


30 


102 
103 


111 
100 

87 


Ask 


1064 
107 


114 

115V» 
9334 


107 
105 
100k 

95 


5. 


89ia 
100 
110 


25 


im 

3k 
4% 

38 

225 
148 

24 

52 

71% 

9034 

U02 
153 
152 
220 
i07k 
107 
107 
113 
192 


111k 


114k 


109 
102 


103 


90 


93 


12k 
4 
5k 

°8 


55 

50 

7934 

89 

100 

10J 

X243 

232 

xlt)54 


104 

X2954 

69 

118 

132 

85 

150 

65% 
114k 
<100 

t   59 
1. 

210 

156 


33 

3S 

80ia 
13o 
120 

15k 
82 

i.<i'-j 
254 


144k 
175 


2i* 
8k 

i'3*5" 
165 
9 

19  4 


27 
5(3 
72 
91k 
105 


230 
107% 


115 

205 


51^ 

80 

90 


244 


167 


298 
73 


87 


66 
115T6 
102 


60 


158 

loo" 
33k 
39 
83 

200 

124 
15i« 
87k 
67  k 
27 


SlilCkn, 


Par    Bid.   !Ask. 


1  1  1  •• 
1754 
172 


140 
175 

10 

19% 


OlnoiunatlHamllton&Dayton.lOO 

Preferred,  A 100 

Preferred,  B  100 

Preferred,  Eagle 100 

New  2d  pref 100 

Ctnn.  New  Orleans  &Tex.  Pao.100 

Preferred 100 

Cleveland  Akron  &  Columbus. 100 
Cleve.  Cin.  Chicago  &  St.  L....100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g .  .100 

Preferred 100 

Cleveland&Pitts.(Guar.Pa.RR).50 
Col.  &  Southern,  vot.  tr.  oertts.lOO 

1st  preferred do. .100 

2d  preferred do. .100 

Columbus  &  Xenla(Guar.) 50 

Concord  &  Montreal— (Guar.B&M) 

Class  1 100 

Class  II 100 

Class  III. 100 

Class  IV a. 100 

Concord  &  Ports.  (Guar.) 100 

Conn.&Passumpsio— Pr'f.(Gu)100 
Conneotiout  River(Guar.B&M)100 

Danbury  &  Norwalk  (Guar.) 50 

Dayton  &  Mich., oom.  (Guar.). ..50 

Pref.  (Guar.  C.  H.  &  D.) 50 

Delaware  &  Bound  B.  (Guar.). 100 

Delaware  &  Hudson 100 

Delaware  Laok.  &  West 50 

Denver  &  Rio  Grande 100 

Pref 100 

Denver  &  Southwestern 100 

Preferred 100 

Des  Moines  &  Fort  Dodge 100 

Pref 100 

Detroit  Hills  &  8.  W.  (Guar.).. 100 
Detroit  &  Mackinac  Ry 100 

Preferred    100 

Detroit  Southern  (vot.tr.  cert  )100 

Preferred  (vot.  tr.  oert8.)....100 
Duluth  South  Shore  &  Atl 100 

Pref 100 

East  Pennsylvanla(Guar.P&R)  .50 
Elmlra  &  Willlamsport  (Guar.). 50 

Pref.  (Guar.  Nor.  Cent. ) 50 

Erie— Common  (vot. tr.  certs.).  100 

1st  pref.  (vot.  tr.  certs.) 100 

2d  pref.  (vot.  tr.  oerta.) 100 

Erie  &  Kalamazoo  (Guar.) 50 

Erie  &  Pittsb.  (Guar.  Pa.  RR.)..50 
Evansville  &  Terre  Haute 50 

Pref 50 

Fltohburg,  preferred 100 

Ft.  Wayne  &  Jackson— Com.. .100 

Preferred  (Guar.  L.8.&M.8.).100 
Fort  Worth  &  Den.  C.,  stamped  100 
Georgia  RR.  &  Bank.  Co.(Gu.).100 
Georgia  Southern  &  Florida.  ..100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar.).  ..100 

Great  Northern  Ry.— Pref 100 

Green  Bay  &  Western 1Q0 

Deb.  otfs.  A 100O 

Deb.  ctfs.  B 1000 

Green  RR.  (Guar.  D.  L.  &  W.).100 

Hartford  &  Conn.  West 100 

Harrisburg  Ports.  Mt.  J.  &  Lau.50 

Henderson  Bridge  (Guar.) 100 

Hocking  Valley 100 

Preferred 100 

Huntingdon  &  Broad  Top 50 

Pref 50 

Illinois  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  &  Iowa 100 

Iowa  Central 100 

Pref 100 

Jackson  Lans.  &  Sag.  (Guar.). .100 
Joliet  &  Chicago  (Guar.O.&AO.lOO 
Kal.  Allegan  &  Gr.  Rap.  (Gn.).lOO 

Kanawha  &  Michigan 100 

K.  C.  Ft.  8cott  &  Memphis  Ry.— 

Preferred  (Guar.)  truBt  otfs.. 100 
Kan.  City Southern<vot.  tr.ots.)100 

Preferred  (voting  trust  otfs.)100 
Kan.  City8t.  L.  &Chic- 

Preferred  (Guar.  C.  &A.) 100 

Keokuk  &  Des  Moines 100 

Pref 100 

Lake  Erie  &  Western .1 ...  100 

Pref 100 

Lake  Shore  &  Mich.  So 100 

Lehigh  Valley 50 

Pref 50 

Little  Miami  (Guar.  Pa.  RR.).  ..50 
Llt.Sohuyl.Nav.RR.&Coal(Gu.)  50 

Lon  g  Island 50 

Louis.  &  Mo.  River,  pref. (Gu.).lOO 

Louisville  Bridge  Co 100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  RR 50 

Pref.  (Guar.  L.  8.  &  M.  8.)  ....50 

Maine  Central,  quar 100 

Manchester  &  Lawrenoe 100 

Maryland  &  Pennsylvania. 

Mnssawtppi  Valley  (Guar.) 100 

Conn.  Tr.  &  S.  D.  Co.  certf8..100 

Mexican  Central 100 

Mexican  Northern 100 

Miohigan  Central 100 

Mine  Hill  &  Sohy.  Hav.  (Guar.)  .50 
Minneapolis  &  St.  Louis  Com.  100 

Pref 100 

Minneapolis  St.  P.  &  S.  Ste.  M . .  100 

Preferred 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri  Paeltto 100 

Mobile  *  Binu.  pref 100 

Mobile  &  Ohio— See  Southern  Ry. 

Morris  &  Essex  (Guar.) 50 

Nashville  Chat.  &  St.  Louis 100 

Nashville  &Deoatur(Gu.L.&N.). 25 


73 
95 


106k 

80 
108k 

44 

76 
10  i 

59 

75 
179 

16 

52k 

23 
213 


xl82k 

XI82  4 

X1824 

185 

195 

161 

277 

t  64 

85 

90 

212k 

200 

153 

154 

265 

270 

20% 

21H 

68k 

70 

19 

20 

100 

100 

105 

1014 

19 
84 

13 
150 

52 

77 

264 

63k 

40  4 
250 
150 

60 

70 
xl38 


140 

45 

250 


63  k 
128 
170 


80 
100 
100 
100 
107 

85 
10  9 

47 

76  k 
111 

60 

80 


16k 
53k 
23k 
215 


Ilk 
21 
10 
15 

155 


26k 

64 

42 


160 
65 
78 

140 


13k 
145 

43 
105 

108 


80\ 

20 
■  M 
130 
103  k 

90 

18k 

33 

85 
175 
145 

25k 

65 
18 

34  4 

148 

10k 

40 

26 

90 
250 

37 

65 
222 

61 

47 
175 
115 
107  k 
225 
220 
105 
xl704 


150 
100 
9% 


125 

t  6l"k 
50 
85 

x  61 

X1194 
17k 
31)  4 
«2k 
89 

183 
107 
195 


150 
55 

252 
50 

100 
70 


175 


72 
13% 


47 


74 
82 


134 


20 
35 


155 
28 

67 
21 
36k 


124 

50 

28 
105 
275 

37k 


225 

64 

54 
185 

10T" 

2*3*5" 

172k 
245 
18 


10 


135 

65 

57 

95 

63 
121 

18 

39k 

92% 

90 

187 
108 
197 


Stocks. 


Par. 


Nashua  &  Lowell,  M&N 100 

Nat'lRR.of  Mex.— Pref 100 

2d  preferred 100 

Deferred 100 

Naugatuok  (Ou  N.Y.N. H.&H.). 100 
Nesquehon'g  Val.(Gu.L.C.  &  N.)50 
New  Haven  A  Derby  (Guar.)..  100 
N.Y.Bklyn&Man  B  ,Pref.(Gu.)100 
New  York  Central  &Hud.  Riv.100 

Dividend  payable  In  London 

New  York  Chicago  &  St.  Louis.100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (Guar.) 50 

NewYork  Laok.&West.(Guar.).100 
New  York  New  Haven  &  Hart.100 
New  York  Ontario  &  Western.  100 
N.  Y.  Phlla  &  Norfolk  rr.  oertf 8  50 

N.  Y.  *  Rookaway  Beaoh 100 

Norfolk*  Southern 100 

Norfolk  &  Western  Ry 100 

Adjust,  preferred 100 

North  Carolina  (Guar.80.RR.). 100 
Northern  Central  (new  oertfs)..50 
Northern,  N  H  (Guai  B.&M.Kloo 
North.  Paolflo  (when  released  1 100 
NorthernRK.01  N.J.<Gu.Erle)..ioo 

Northern  Securities  Co 100 

North  Pennsylvania  (Gu.P&R).50 
Norwich  &  Woro'ter  pref.  (Gu.).lOO 
OgdenMlne  RR.(Gu.Cen.N.J.).100 
Old  Colony  (Gu.N.Y.N.H.AH.).lOO 

Ontario  &Quebeo 100 

Oswego&Syraouse(Gu.DL&W)..50 
Paolflo  Coast  Co.— See  Mlsoell. 

Pawtuxet  Valley  Railroad 100 

Pennsylvania  Railroad 50 

Peoria  A  Bureau  Valley  (Gu.).lOO 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia  &  Erie 50t 

Phlla.  Germ.  &  Norrls.(Guar.).50 
Phila.&  Trent—  (Guar.  Pa.RR.)  100 
Pittsburg  Bess.  &  L.  Erie 50 

Preferred 50 

Pltteb.  Cin.  Ohio.  &  St.  Louis.. 100 

Pref 100 

Pittsb.  Ft.  W.&Chio.  (Guar.). .100 

Special  (Guar.  Pa.  RR.) 100 

Pittsburg  &  Lake  Erie 50 

Pltt8b.MoKeesp.&Yough.(Gu.)..50 
Pitts.  Bhawmut  &  Northern...  100 

Port.  8aoo  &  Ports.  (Guar.) 100 

Providenoe  &  Springfield 100 

Prov.  &  Woroester  (Guar.) 100 

Providence  Warren  &  B 100 

Qulnoy  RR.  BridgeOo.(Guar.).100 
Railroad  Securities  Co.— 

4%  111.  Cent.  Stook  oertfs.,  1952 
Reading  Co.— Voting  tr.  oerts..50 

1st  pref.,  voting  tr.  oerts 50 

2d  pref.,  voting  tr.  oerts 50 

ciens  selaer&Saratoga.  (Guar.)  ..100 
Sioh.  Fred.  &  Pot.  -Common    100 

Dividend  obligations 100 

6  per  oent  guarant'd. 100 

7  per  oent  guarant'd 100 

Rich.  &  P.  &  R.  F.  &  P.  Connect. . 

Slo  Grande  Southern 100 

Rook  Island  Co 100 

Preferred 100 

iome  &  Clinton  (Guar.D.&H.)100 
JomeWaterto  wn&  Og.  (Guar.).  100 

ttutland,  Pref  erred 100 

•it.  Joseph  &  Grand  Island 100 

1st  pref 100 

2d  pref. 100 

it.  Louis  Bridge,  1st  pref 100 

2d  pref 100 

•it.  Louis  &  San  Pranoisoo — 

Common  trust  receipts 

1st  preferred 100 

2d  preferred .100 

Stook  trust  oertlf s.  for 

Chicago  &  East  111.  com 100 

Preferred 100 

■it.  Louie  Soutn western ..100 

Pref 100 

iaratoga&Soheneotady  (Guar.)  100 
seaboard  Air  Line  Ry 10*' 

Preferred ..  100 

southern  California  Pref 100 

southern  Paolflo  Co 100 

•Jo.  Ry.— Com.  (vot.tr  otfs.ext.)100 

Preferred do 100 

Mob.  &Onlo  stook  tr.  oertfs...... 

Southwestern  of  Ga.  (Guar.)..  100 

■itaten  Island  Ry 75 

Syracuse  Binghainton  &  N.  Y.100 
Syracuse Geueva&  Corn.  (Gu.)lOO 

Texas  &  Paolflo.. 100 

Toledo  Peoria  &  Western 100 

Toiedo  8t.  L.&  W.,  vot.  tr.  certs.100 

Preferred,  voting  trust  certs.  100 
Troy  &Greenbush  (Guar.  N.Y.Oi. 50 

Tunnel  Rail,  of  St.  Lo  uis 100 

Union  Paolflo — Common 100 

Preferred 100 

United  N.  J.  RR.  &Oanal  Guar.  100 
Utloa  &  Blaok  River  (Guar.)..  100 
UtioaChen.&Susq.Val.(Guar.)  100 
Valley  RR.  (N.  Y.)  (Guar.). ...100 

Vermont  &  Mass.  (Guar.) 100 

Virginia  &  Southwestern 100 

Wabash  Railroad 100 

Pref 100 

WareRlv.  RR.  (Guar.  B.  &  A.).  100 
Warren,  N.  J.  (Guar.  D.  L.&W.).50 
West  Jersey  &  Sea  Shore— Com.50 

Western  Maryland 50 

Wheeling  &  Lake  Erie  oom 100 

1st  preferred 100 

2d  preferred 100 

Wisconsin  Cen.  vot.  tr.  oerts     100 

Pref  erred,  vot.  tr.  oerts 100 

Woroester  Nash.  &  Roohester..lO0 


Bid. 


245 

37k 
18 

27*6*" 


110 

97 
xll6 
1119 

26 
100 

59 
392 
130k 
189 

21k 


Aak. 

255 
37k 
19k 

280"* 
50 


116% 
1120 

29k 
110 

65 
398 
133 
190 

21% 


58 

85 

168 

90 

160 

130 

90 

98k 

t 

X222 

90 

X202 

U57 

226 

150 

H8k 

200 

IS 

78 

63 

51 


t 

t.... 

268 

t   30 

*    70 

55 

90 

177k 

175 

H30 

138 

8 

150 

100 


150 
190 

86 
44% 
78 
604 
200 

20*6" 


10 

225a 

61 
13  Jk 
130k 


Si 

35 
16k 
130 
62 


62 
45  k 

154 


13k 

3Jk 

170 

9k 

164 


49% 
22  k 
824 
904 

118 
2 

180 
84 
343s 
17 
244 
344 

175 

130 
85 
9ik 

263 

180 

151 

125 
xl60 
25 
18k 
373s 

180 

180 


164 
45 
25 
18 
40 
140 


59 
90 


163 
133 

94 

99k 
104 
228 


203 
160 
233 


118»8 


20 

8038 

73 


154 


32 
74 
65 
99 


143 
10 


285 


200 

91 

45 

79k 

61 
210 
252 


270 

26" 

22% 

634 
133 
133 

37 

11 

40 

20 


72 
46 

159 
124 
14k 

34k 


10k 
17k 


50 

223s 
83k 
94 

115 
10 

190 
90 
24Sb 
20  k 
25k 
35k 


85k 
92  k 
266 


160 


35 
19 

37% 


60 


17 
48 
27 
19k 
42  k 
145 


(,  PoroiiaBer  »>bo  Days  aoorued  Interest.    1  Jrtloe  ner  share  not  Der  oent.    J  sue  ortoe.    tin  London,    x  Kx-rtiviaentt.    ff  Ex-rlghts.    nNomlnaL 


t;m 


STREET  RAILWAY  SECURITIES. 


Prices  marked  thus  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given, 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Price« 


Bond*. 


STREET   B'WAY    BONDS. 

Akron,  O.  „  „,  _ 

Northern  Ohio  Traotlon  &  Light— 

1st  consol.  g.  5s,  1933 J&J 

1st  oonsol.  g.  4s,  1933 J&J 

North.  Ohio  oon.  g.  5s., 1919..  J&J 
Akron  Bed.  &  Clev.  g.5s,'15,M&S 

ALBANY,  N.  Y. 
United  Traction  Co.— 

Deb.,  g.,  44a.  1919 M&N 

Albany  Ry,oon.M,5B,g,1930.JAJ 

Gen.  g.  5s.  1947 JAD 

W.Turnp.ARR,lst,g,6s,'19.MAN 

2dg'd68,  1919 MAN 

Troy  Rj.,  5b,  g.,  1942 A&O 

Allentown,  Pa. 
Lehigh  Valley  Traction— 

1st  gold,  4s,  Deo.l.  1929 J&D 

Phil.  &  Lehigh  Val.  Traction— 

lstg.  4s,  Mar.  1,1931.... M&8 
Qnakertown  Traction  Co.— 
1st  g  ,  gu  ,  5b,  8ept.  1,  '31. MAS 
Allen.  &  Kutz.  Tr.  5s  g.,  1930. J&J 

Anderson,  Ind. 
Indiana  Uni'  n  Traction— 

1st  g.  ?8,  July  1,'33,  op.  '08.AAO 
Union  Traotlon  Co.  of  Indiana— 

lstg.  5b,  July,  1919 JAJ 

Atlanta,  Ga. 
Georgia  Ry.  &  Electrlo  Co.— 
let  oonsol.  s.  f..  g.,  5s,  1932. J&J 
Atlanta  Cons.  St.  Ry.— 

IstoonBOl.,  g..  5b,  1939. ..J&J 
Georgia  Electric  Light  Co.— 
1st,  g.,  5s,  1930 J&J 

Atlantic  City.  N.  J. 
Atlantic  City  &  Sub'ban  Trac— 
Ref.  g.  5b,  1933,  op.  1913. ..F&A 

Auburn,  N.  Y, 
Anburn  A  Syracuse  Eleo.  RR.— 
let  &  ref.  g.  5s,  '42,  op.  '12. A&O 

Augusta,  Ga. 

Aur.  Ry-  A  Ele.-lHt  5r.  1940  J &D 
North  Augusta  Elec.  &  Imp.— 
lstg.  5b,  1951 Opt.  A&O 

Baltimore,  Md. 

Ball.Trao.Co.,l8tM.,58,1929,MAN 
No.  Bait.  1)1  v.,  1st, g.58, 1942.  J  AD 

Oonv.  g.  5s,  1906 MAN 

Balt.CityPaB..lBt,5Btg.,1911,MAN 
Cent.  Ry.,oon.M.,g.,5s,  1932, MAN 
Exton.  &  imp.  5s,  1932...  MAS 
Olty&Su.,  lst,M.,5B,g.,1922,JAD 
Lake  Ro.  El.,lst,g.,58, 1942.MAS 
B.C.AEll.Mill8,5s,g.,g*d.l916.JAJ 
United  Rye.  &  Electric  Co.— 

1st  oonsol.,  g.,  4b,  1949 M&S 

Incomes,  g.,  4s,  1929-1949.  J&D 

Beaver  Falls,  Pa. 

Beaver  Valley  Traction— 

1st  cons.,  g.,  5b.  Oct.1,1950.  A&O 

Gen.  g.  5s,  1953,  opt M&N 

BlNQHAMTON,  N.  Y. 
Blng.  RR.,  g.  5b., Mar.  1, 1923.JAJ 
Blng.  Lester  &U.  g.  58.1925...J&D 

.    Birmingham,  Ala. 
Birm.  Ry.  Light  &  Power— 

1st  oons.g.  5s,  July  1, 1951.. J&J 
Blrm.Ry.&Eleo.lst  g.5s.  ,1 924.  J  A  J 

B08T0N,  MA88. 
Lex.  &  Boat.  1st  g.44s, 1920A&O6 
Lynn  &  Bost.,lst,58.  g.,  1924.  J  AD 

East  Middlesex  5s,  1918 MAS 

Naumkeag,  1st  5s,  1906 J  AD 

Con.  5e,  1910 JAJ 

West  End,  deb..  44s,  g.,  1914.M&S 

4s,  Aug.  1,  1932 F&A 

Gold  4s,  Feb.  1,  1917 FAA 

Gold  4s,  May  1,  1916 M&N 

4a,  Aug.  1,  1915 ,F&A 

Boston  Con.  5s.  Jan.,  1907    J&J 

Charles  Riv.,l8t  M.,  58,1904.  AAO& 

Middlesex,  plain  5s,  July  '04.. JAJ  $ 

8outh  Boston,  plain  5s,  1905.  MAN 

80.  Shore  A  Bost.  *.  5s,  1919 . .  FAA 

Br,ntreeAWey.Ry.g.5s,'17.MA.S 

Brnge.Whlt.  A  R'k.p.58.'17.M&N 

Boston  &  Worcester  Street  Ry.— 

1st  g.  44e.  Aug.  1,  1923. ..F&A 

Bridgeport,  Conn. 
Oonn.Ry.&Ltg  lBt,g.,4W51.J&J 

Bridqeton,  N.  J. 
Brldgeton  &  Mlllvale  Traction— 

lstg.  5s,  1930 J&J 

Brockton.  Mass. 
Brook.  Bridgwater  &  Taunton— 

1st.,  g.  6s,  Aug.  1,  1917 F&A 

New  Bed.Middleboro&  Brockton— 

1st,  g.,  5s,  Jan.  1, 1920 J&J 

Brooklyn,  N.  Y. 
Atlantic  Ave.  .gen.M.  ,58,1909,A&O 

Oonsol.  M.,  5s,  g.,  1931 A&O 

Imp.  M.,  5s,  g..  1934 J&J 

Brooklyn  City— 1st,  5s,  1941. .JAJ 
Brooklyn  Cross.  5s.  1908 . .  JAJ 


Bid. 


5  72 
57  4 
98*« 
10  3 


§101 
110 
111 
116 
115 

?110 


65 

§  40 

§  98 
5100 


J. 


§  94 

§  98 
§  97 


99 


5- 


95 


S- 


114 

116 

1024 

108 

113 

112 

1134 


534 


|104 
§  99 


102 
103 


m1024 

4113 

5105 

§1014 

J104 

ao44 

"102»« 
1011* 
1024 


A8k. 


104 


112 
114 
122 
119 
1124 


75 

50 

99 
101 


76 
974 

97 

99 

100 

100 

100 

924 


115 

117 


114 

117 


9078 

5338 


105 
100 


105 
105 


102% 

105 


UH% 


510658 


§100 
90 

1014 

§106 

§1094 

§  98 
108 


1084 
102 


103 
102% 
U02S 


101 
93 

103 

1084 

110 

101 
110 


109 


Bonds, 


Brooklyn  N.Y.— (Conoluded.)- 
Brooklyn  City— 

i*r.ev.<t  New.5s,  Aug.l,'06.A&0 

»r*p't  &  Lor.  8t.  6s.  1910  MAN 

Wm.A  Flatex.44s,July'41  FAA 
Jklyn  Bath  AW.E.,gen.5s,'33.A&0 
BVnC.  ANew.,  lstoon.  5b. '39.  J  A  J 
Bklym  Heights  1st  5s,  1941. .A&O 
Brooklyn  Queens  Co.  &  Sub.— 

lstmtg.,g.,58, 1941 J&J 

1st  oon.  Ku.,g.,5s,  July'41..MAN 
Brooklyn  Union  Elevated— 

lst4-5s,  Feb.  1,  1950 F&A 

B'k'n  Rap.  Tran.-58,g.,1945.AAO 

1st  ref.,  g.,4s,  2002 JAJ 

Coney  Island  &  Brooklyn  RR.— 

1st  oonsol.  4s,  July  1.1948..  JAJ 
KlnKsCo.El.-lBt,g.,4s,Aujr'49FAA 
Nassau  Electrlo— 1st,  5s,1944.  A  AO 

1st  g.  4s,  Jan.  1,  1951 J&J 

Buffalo,  N.  Y. 
Intern.  Trac.  ColL  tr.  4s,1949.JAJ 
Butf.Ry.,lstcon.M.58,g.,'31FAA 

Deb.  g.  6s.,  1917 AAO 

CroB8t'nSt.Ry.lst,5s,g.'32.M&N 
Buffalo  Trac  1st  g.5s.,l  948.  J  AD 
Buft.Bell.&Lan.  58..1927  JAD 
Buff.  &  Look.,  1st  g.  5s,  1938.J  AJ 
Buff.  &  Niag,  Falls  Eleo.  Ry— 

1st  M.  5s,  g.,  1935 JAJ 

2dmtg.  g.  5s.,  1921 J&J 

Lookp.  &O10. 1st  g  5s,  1920.  .J&J 

Burlington  Iowa. 

Burlington  Ry.  &  Light— 
1st  M.,  g  5s,  1917,  op.  1902.A&O 

Camden,  N.  J. 
Cam.&Trent  Ry.,g.  5s.1929.MAN 

Gen.  g.,  5s,  1931 .J&J 

80.  Jertey  Gas.  Eleo.  &  Trac— 

Guar.  g.  5s,  Mar.  1, 1953... M&S 

Canton,  Ohio. 
Canton-Akron  lstg.  5s,'22..MAS 

Canton-Mass.lBt  g.  5s.'20  M&N 
Canton-New  Philadelphia  Ry.— 

lstg.  5s,  1923,  opt F&A 

Charleston,  S.  C. 

Charleston  Consol.  Ry.,Gas  &  Eleo. 
Co.conBol.  g.  58,1999 M&8 

Ch.  City  Ry.-lst.  g.,  5s,  1923.J&J 
Chicago,  III. 

Aurora  Elgin  A  Chic  5s,  1941. MAN 

Chic  Elec.  Trans.6B,gu.,  1914.FAA 

Chicago  &  Milwaukee  Eleo.  Ry.- 
lst  g.  5s,  July  1,  1919 JAJ 

Chic  Cons.  Tract.  44b  g.,  '39.J&D 
No.  Ch.  Eleo.  lstgu.,  6s,  '14.F&A 

Cicero  A Prov.  St.,  1st  6a, '04. MAN 
Consolidated  5  s,  g.,  1915...  MAN 

LakeSt.  El.lst  5s,  1928 JAJ 

Inc.  deb.  5s,  July  1, 1928. Feb.  1 

Metropolitan  West  Side  "L"— 

lstg.  4s,  1938 F&A 

Exten.  g.  4b,  1938 J&J 

No.  Chic  St.  RR. ,  1st,  5b,  1906, J&J 

let  5s,  1909 JAJ 

Refdg.  g.  4i*8, 1931 AAO 

No.  Ch.  CityCona.448,1927.M  A  N 

Nor'west.  El.  1st  g,  g.  48,1911. M&S 

South  8ide"L"— lst4  4,  1907. JAJ 

Union  El.  (Loop)  5s,g.,1945..AAO 

We8t  Chic  St.  RR. let,  5s,'28 .  MAN 
Consol.  g.  5s, Nov.  1,1936..MAN 

Deb.  6s,  1914 J&D 

W.  C.8t.Tun.,lBt,58,g'd,*09,FAA 
West.Div.Ry.,lBt  44s,1932.  JAJ 
Ogden  St.,  68, 1916 M&N 

West  Chic  Pass.  cons.  5s,'36.J&D 
Cincinnati,  O. 

Cin.  D.  &  T.  Trac  gold,  5«,'22  J&J 

Cin.  Lawrenoeb.  &  Aurora  - 
lstg.  5s,  i919  J&J 

Cin.  New.  &  Gov.,  5a,  g.,  1922.J&J 

2dg.  5s,Ju'.y  1,1922 J&J 

Bo.Cov.&Cln.,lBtM„68,*12.M&r 

2d  cons.  M.,  6s,  g., 1932.. ..J&J 

Newp't  &  Day.,  1st,  6s,  '17. F&A 

Cincinnati  Street  Ry.— 
Mt.  Aub.  Cable  1st  5s,  1907. J&D 
Mt.  Ad.&  Eden  Pk.  l8t6s,'05  .AAO 
Consol.  M.,  5s,  1906 MAS 

Interurban  Ry.  &  Terminal— 
lstg.  5s.,  1928 Q-J 

Southern  Ohio  Trac- 5s,'20. MAN 
Cin.  &  H.,  6s,  g.,Apr.  1.1918.  J&J 
Cleveland.O. 

Cleve.  &  Southwestern  Trac  — 
1st  &  con.  g.  5s,  '23,op.'13.F&A 

Clev.A£lyria,K.,6B.'05-15  M&N 
CLBer.Ely.&Ober.  5a  tc.,  '19. M&S 
Elyria&Ober.,g.,6B.,07-17..FAA 
Cleveland  Elyria  A  Western— 
Con.  1st  g.  5s,  Aug.  1.  '20. F&A 

Cleve.  &  Chagrin  Falls  Elec  RR.— 
lstg.  6b,  May  1,1916 MAN 

Clev.  &  East— let,  g.,  5s,  '29.. JAJ 

Cler.  Eleo.  oonsol.  5s,  g.,1913  Mtv :.- 
Ea8tClev.,lst,M.,58, 1910. MA>- 

CI.  Citv  Cable,  l8t,  5a.  p..  1909.  J  A  J 

Clev.  Palneav.  &  Aehtab.  Elec— 
1st  gold  5s,  July  1, 1922.  ..  J&J 

Clev.  Pains.  A  East,  5s,1916. AAO 
Consol.  5s.  1918 A&O 

Lake  8b.  Eleo.  1st  oon.  g.5s,'23.J  AJ 
Gen.  g.  5b.  Feb.  1,  1933  ...F&A 
Toledo  Fremont  &  Norwalk 

1st  g.  5s,  1920,  opt  1905. J&J 
LoralnAtlev. e  ^«.27.op.'17.J&J 


Bid. 


100 
102 
100 
99 
111 
105 

§102 
95 


101%  10214 

1014  102 
7234  73% 


Ask 


102 


103 
103 
114 
106 

107 
101 


100 

84*4 
110 
78 


100  ia 

85 
112 


754  76ia 
111*2  1131s 
107 
111 
108 
102 
105 

108i« 

105 

1004 


J. 


100 
§  94 

1004 


834 
103** 


1014 


91 
88 
100 
105 
94 
76 


91 
,112 


>1014 


5, 


103 


U01 


100 
§10tf 


98 
101 


102 
102% 

101 


85 
105 

85 
1004 

105 

67 
102 
105 
107 

97 

30 

94 
92 
95 


95 

884 


106 
95 
80 


1031a 
95 
113 


824 

105 

109i« 
107 


135 
120»* 

103 


102i« 

100 

109 


101 


1004 

102 
74 
102 
103 
103 

102H 
104 
100 
101 
95 

101 
101 


Bond*. 


Columbus,  O. 
Cen.  Market  lstg.  5s,  1922.. ..JAJ 
Colum.Ry.lstg  48.1939. op.'ll.Cj-J 
Col.  Con.  8t.  Ry.,l8t,K.5fl,K.'09.J  «J 
Col.  8t.  Ry.,  Ut,  5s.  g„  1 932  ...JAJ 

Cro88t'nSt.,l8t,5s,K.,1933,J&n 
Col.  Lon.A  Spr-  1st  k.5b,'20.A&O 
Col.  Grove  City  &  So'western  Ry. 

1st  J?.,  5s,  1921,  Opt.  1906  .  .JAJ 
Col.  Del.  &  Marion  Eleo.  RR.  - 

lstg.,  5a,  1921 M&N 

Col.  Buck.  Lahe  A  Newark  Trac— 

1st  g.,  5a,  1921 M&N 

Danville,  III. 
Danville  Street  Ry.  A  Light  Co.— 
Refund,  gold  5s,  1910-1925. JAJ 


Bid. 


§   94 
kl02 
!*105i« 
§105 
j§  98 

|%  99>a 

uoo 

§  97 


5. 


Davton,  O. 
Dayton  Co  v.  &  Piqua  Trac— 

1st  g.,  5s,  1922 A&O  §  97% 

Dayton  &  Northern  Traction— 

lBtg.,58,  1925,  opt.  1906  .M&8  §100 
Dayton  Springfield  &  Urbana— 

lstg.  5s.  Nov.  1,  1928 MAN;§106 

Kenton  &  Southern  Rj  .— 

lstgug.5s,  1923,op.'08..FAA|   

Spring. A  West.  g.  5s,  1921. J&D  §  98 
Urbana  Bellefontalne  A  North.— | 

98 


1st  gu.  g.  5s,  '22,  op.'07 . . F& A  5 
Dayton  Tract  1st  g.  5s,  1916.J&J  § 

Denver,  Col. 
Denver  City  Tramway- 
Denver.  Tram.,  1st,  6s,g.,'08,JAJ  §103 

Consol.  6s, g.,  1910 JAJ  §103 

Metropolitan  g.  6s,  1911....  JAJ  §103 
Con.  Tram.  oon.  g.  5s,  1933.AAO  §  99 
Den.  O.Tram.,l8tg.58,1919.AAO  S  99 


Des  Moines.  Iowa. 
Dee  Moines  City  Ry.— 
Ref.,  g.,  5s,  1921,  opt  1906.A AO  . 
D.M.8t.B.f.,g.6s,'19,op.'ll.AAO$109 


Detroit,  Mich. 

Det.  United  Ry.Cons.  4  h  s.1932  J  A  J 

Det.  Citizens'  1st  5s,  1905..    JAJ 

Highland  Park,lst5s,1908..  JAJ 

DetEleo.Ry.— Con8.g.58,'16JAD 

DetRy— 1st,  5s,  g„'12-24.JAD 

Detroit  Ft.  Wayne  A  Belle  Isle— 

1st,  g.,  5s,  Apr.  1, 1927. . . .  AAO 

D.&N'west-41a8g.'21>op.'llM&N 

Det.  &  Pontiao— &s  g.,  1922.  F&A 

Cons.  g.  4i«8,1926,opt'll.J&D 

Det  &  Port  Huron  Shore  Line— 

1st  g..  5b,  1950 J&J 

Rapid  Rv.  1st  5s.  g..  1915. ..MAS 
Detroit  &  Lake  St.  Clair  Ry.- 
lst  g.  5s.  1920 AAO 

Det.  Roch.  Romeo  &  Lake  Orion— 

1st  sink,  fund  gold  5s,  1920. J &n 

Det.  &  Flint  1st  g.,  5, 1921  F&A 

Detroit  Ypsi.  Ann  Arbor  &  Jaok.— 

lstg.  5s,  1926 F&A 

D.  Y.  &  A.  A.  g.  6,  1917... M&N 
Cons.  g.  6s,  1924 F&A 

Duluth,  Minn. 
Duluth  Superior  Traction  Co.— 
1st  &  coll.  tr.,  g.,  5s,  1930.. M&N 

Easton.  Pa. 
Easton  Consolidated  Electric  Co.  — 

Coll.,  tr.,  g.  5s,  1949 M&N 

Easton  Palmer  &  Beth.  St.  Ry. 

lBt  g.  5s,  Deo.  31, 1918 J&J 

East  St.  Louis,  III. 
East  St.  Louis  &  Suburban  Co.— 
Coll.  tr.g.58, 1932. ...Opt.  A&O 

Elgin,  III. 
Elgin  Aurora* Southern Traot.— 
1st,  g.,  5s,  1916 J&D 


$- 


93 

99% 
102ia 
IOOI3 
106 

§101 
I  93 
§105 

<)  93 

§  91 
§104 

§101 


§ 

§  96 


§ 

§110 
§104 


§101ia 


96 


&. 


Ask 

102 

98 

103 

i06" 
100 

100 

101 

101 


102 


10O 


1064 


.994 
1004 


Erie,  Pa. 
Erie  El.  Motor  g.,  5s,  1941 . 


.A&O 


Evansville,  Ind. 
Evansville  El.  1st  g.  4s,  '21. .MAN 

Fort  Worth,  Tex. 
Northern  Texas  Traction  Co.— 1st 
g.,  r.s,  '33,  op.'08'13  (recta.). J  AJ 
Georgetown,  Mass. 
Georget'n  Rowley  A  Ipswich  Ry.— 

1st  g.,  5s,  June  1,1920 JAD 

GiRARDViLLE,  Pa. 
Schuylkill  Trac— 1st  58,1943.  A&O 

Grand  Rapids,  Mich. 
GrandRap.Ry.-  1st «.,  5e.'16.JAD 
Gt.  Rap.  Gr.  Haven&Musk'n  Ry.- 
lst  g.  5b,  May  1. 1926 J&J 

Greenwich,  Conn- 
Greenwich  Tram.  lstg.  5b, '31. J&J 

Hartford,  Conn. 

Hart.  Man.  &  Rook.,  5s.  1924.AAO 

Hartf.  8t  Ry.-lst  g.  4s.  '30..MAS 

East  H.AGla8.,58,'27(oonv.)JAD 

Bart.  <b  Sprinsrf.  5a,  g,.  1921. JAJ 

Havana,  Cuba— 
Havana  Eleotrio  Street  Ry.— 
Consol.  g.  5b,  Feb.  1, 1952.  F&A 
Hoboken.  N.  J. 
J.  C.  Hoboken  &  Paterson  Ry.— 

4b,  g.,  Nov.  1,1949 MAN 

tf.  Hud.  Co.  Ry.  1st  M.,  6s,'14.JAJ 

Con.  M.,  5s,  1928 JAJ 

Paterson  Ry— Con.  6s,  g.,'31.JAD 
2d  6s.  Oct  1.  1914.  Opt....  AAO 


§  95 


§101 


80 


106 
106 
106 
100 
100 


100 
1104 


95 
10O 
103 
103 


104 

96 
106% 

954 

96 
107 

1024 

1004 
98 

95 
111 
116 


1034 

98 
100 

98 

101 

103 

88 

814 
105 


103 

1024 

110 


108 


§  64 

112 

110 

4122 

§100 


102 


80 


644 
115 
111 
125 


S  **nrchaser  also  pays  accrued  interest. 


J  Sale  prioe. 


n  Nominal. 


J  334 
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Bonds. 


Honolulu.  Hawaii.  , 
Honolulu  Kapi.l  Transit  &  Land— 
1st,  g.,  6s,  1927,  opt.  1917. M&N 

Houston,  Tex. 
Houston  Electrlo  Co.— 1st  g.  or, 
An*.  1,  1925.  op.  1910 F&A 

Hudson,  N.  Y. 
lbany  &  Hudson  RR.— 
1st  g.  4-58,  1943    M&S 

INDIANAPOLIS,  IND 

Indianapolis  Trao.  &  Term.  Co.— 
let  8.  f.  g.  5s,  Jan.  1, 1933..A&0 
Ind'polis  St.,  gen.  4b,  1933..  J&J 
Citizens'  St.,  oon.  5b,  g..  '33, M&N 
Indianapolis  &  Eastern  Ry.— 

lBt  ooneol.,  a.  f.,  g..  5s,  1927.J&J 
Indianapolis  &  Green.  Rap.Tran.— 

let  g..  5s,  Jan.  1,  1929 J&J 

Ind'p.  Shelbyv.  &  Southwestern- 
let  e.  f.  g.  5s,  Jan.  1, 1932...  J&J 
Jackson,  Mich. 
JackEon  &  Battle  Creek  Trao.— 

let  g.5e,  1923,  op.  1913.  ..J&J 
Jackson  &  Snburban  Traction — 

let  g.  5s,  1931,  opt A&O 

Jacksonville,  Fla. 
Jacksonville  Electric  Cj.— 

let  g.  5p,  1927,  opt M&N 

jersey  City,  N.J.  „„ 
Cons.  Trao.  of  N.J. ,  1st  5s, '33,  J&J) 
Newark  Passenger  Railway- 
Orange  &  New.,  let,6e,1905, A&O 
New.  Pass.,  cons.,  5a,g.,1930,J&J 
Essex  Pass.  Ry.,  6s,  1905.. M&N 
Nor.  Jersey  St.  Ry.  4s,  1948. M&N 
Publlo  Service  Corp.  of  N.  J.— 

Trnst  certs.,  2%  to  6%,  perpet'l. 
Bap.Tr.8t.Ry.,lBtM.5s,g.,'21,A&0 

KAN8A8  City,  Mo. 
Central  Eleotrlc  g.  5e,  1914. .M&N 
Grand  Ave.  Cable, 5s,  g.,  1908,  J  &J 
K.  O.  Cable,  ext.  g.,  5s,  1911.  A&O 
K.  C.  Elev.  Ry.  Co.,48,g'd,'22..J&J 

G't'd6s,1922 J&J 

Met.,Corrlganl88.,5e,Jnly,'16,J&J 

Met.  St.  Ry.,  5e,  g.,8ept  .1909.M&S 

Cone.  5e,  g.  May  1,  1910... M&N 

Knoxville,  Tenn. 

Knoxvllle  Traction  5e,  1938. A&O 

Kokomo,  IND. 
Kokomo  Marion  &  (Vest.  Trao.— 

lstg.  5e.  July  1.  1933 J&J 

Lewiston,  Me. 
Lewiaton  Brunewlck  &  Bath  — 

let  g.  5s.  Mar.  1, 1918 M&S 

LEXINGTON,  Ky. 
Lexington  Ry.  let  g.  5e,  1949..J  &D 

Lima,  O. 

Lima  Electrlo  Ry.  &  Light  Co.— 

let  cons.  g..  5s,  July  1, 1916. J&J 

2d  cons.g.  5s,  Apr.l,  1925.. A&O 

Lima  Ry.  let  g.,  5e,  1916... J&D 

Western  Ohio  Ry.— let  5e,'21.M&N 

Little  Rock,  Ark. 
Little  Rock  Railway  &  Elec— 
let  g.  5e,  1933,  op.  1908..    J&J 
LONG  I8LAND  ClTY,  N.  Y. 
Long  Island  Eleotrlc  Ry.— 

1st  g.  5s,  June  1,  1925 J&D 

N.  Y.  &  Qneene  Co.  4s  g.,  1946.  A&O 
BtelnwayRy.— IstM.  g.  6s,'22.J&J 

Long  Branch,  N.  J. 
Atlantlo  Coast  Eleotrlo  RR.— 

let,  g.,  5s,  1945 M&N 

General  mortgagees,  1946.  J&J 
At  Coast  El.  Lt—  5e,g.,l945.J&D 
_  .„  L08  ANGELE8,  CAL. 
California  Paolflo  Ry.— 

let  guar.,  gold,  5e,  1941 J&J 

Lot  Ang.  Ry.,5e,g.,1938 A&O 

Los  Ang.  Paclflo  RR.,  5e,  1928.  J&D 

let  oonsol.  5s,  1931 A&O 

LoeAng.&Pasa.— 5s,  g.  1928.  J&J 
Lob  Ang.  Trao.,  Ist6e,  1915.. M&N 

let  g.,5a,  1938 J&D 

Paolflo  Elec  oon.,  g.,  5e., 1942  J&J 

Louisville,  Ky. 
Cent.  Pass.  Ry.,  let,  6b,  1908,  M&N 
Loulev.  Ry.,oon.M.,5s,g.,1930.J&J 

2d  mtg.  4ka,  1940 M&8 

LouIbv.  City  Ry.,oon..68,1909,J&J 

Lowell,  Mass. 
Lowell  &  Suburban  at.  Ry  — 

let  mtge.  5s.  1911 J&D 

Macon,  Ga. 
Macon  Ry.  &  Light  Co.  - 
1st  cons.  g.  5s,  1953,  op.,  '08J&J 
Memphis,  Tenn. 
Citizens'  St.  RR.  1st  g.  6b,'16.J&J 

Meriden,  Conn. 
Merlden  Eleotrlo  RR.— 
Mer.  Horse  RR.lBt,  5b,1911.AAO 

Gen.  M.,g.  5s,  1924 J&J 

Milwaukee,  Wis. 
Milw.  City  tin    let,  5e,  g.,  '08.  J&D 
Mil.  El.Ry.  &  Light-5s.,1926F&A 
Mil.  Light,  Heat  &  Traotlon— 

lstg.,  5s,  guar.,  1929,ont  .M&N 
W.  Bide  St.  Ry.,let  M.,58.g:,'09,J  &J 
_  ..    Minneapolis,  Minn. 
Xwin  City  Rapid  Transit  Co.— 
Minn.  St.  R.,7sg.,  'lO.Opt.  M&N 

2d  6s,  g.,  Nov.  1. 1913 M&N 

Con.,  5s,  g.,  1919 j&j 

6t.  Paul  City-let  k.  6e.  '32.  A&O 

let  cons.,6s,g.,  1934 A&O 

Cable  oon. , 5s.  g..  1937 J&J 

Minn.  St.  &  St  Paul  City— 

Oen.  g.  5«.  1911 j&j 

Coneol.  guar.  g.  5b,  1928... A&O 
Mobile.  Ala. 
Mobile Lt.&  RR.-lBtg.5s,'37.J&r> 

Cons,  g,  5s,  1941 M&S 

Mob.  St.  RR.— lat6s,g.,'23.M<)feN 
M   Montreal.  Can. 
Montreal  St.  Ky.— Deb.  5s,'08.M#H 
Deb.  4ka.  1922 faa 


Bid. 


106^4 


$  96 


60 


98 
81 
§108 

5  99 


5 

5100 

§  95 
i  87 


$. 


105  k 

5100 
5112k 
ilOlk 
69k 

40 
J109 

100 
100 

100k 
85 

116 

105 
,100 
$100 

98k 


5  90 


75 
96k 


5100 


97 


5115 


75 

37k 

20 


* 

11278 


101k 


105  s8 


118 


5106 
5110 

frlOl 
$108 

5102 
HOI 


5100 
5112 
J105 
}120 
5120 
5108 

100 
5103 

103 
9»k 
115 


103 


98 


80 


100 

82 

109 

101 

103 

102 


102is 
95 


97 
105  k 
102 

113*2 

102 
70 

40  k 
110 

102 
103 
102 

87 
120 
108 
102 
101 


95 


80 
98 


100 
100 
101 

76% 


97k 


50 


102 


106 

104 
114 
107 
105 


107 


97k 
120 


1021a 
109 

102k 
102k 


115 
105  k 


L08k 


102 1* 

105 

120 


10<5 


Bond*. 


t  Purchaser  also  payB  accrued  Interest. 


Muscatine,  Iowa. 
Citizens'  Railway  &  Light  Co.— 
let  g.,  5e,  1917 A&O 

Nashville,  Tenn. 
faahville  Railway  &  Light- 
Cons,  g.  5s,  1953  op.  1908. .J&J 
Nashv.  St.  Ry.,  5s,  1925.... J&J 
Edgefield  St.  Con  6s,  1920..J&J 
McGavock  &  Mt.  V.— 
8ummer8t,lstM.,68,1926,J&J 
2d  series,  6s,  July,  1937. . .  J&J 

2d  M..  68,  July,  1919 A&O 

Cumber.Eleo  .L.  &  P.  6s,'22.J&J 

Newark,  N.  J.— See  Jersey 
New  Bedford.  Mass. 
BT.  B.  &Onset  Ry.letg.5a, 1922.  J  &J 
Jnlon  St  Ry.— Con.Se,  g.l914.J  &J 

New  Haven,  Conn. 

<LH.&Centrev.,l8t,5s,g.'33,M&S 

SewHav.St.Ry.,lBt,5e,g.,'13,M&S 

Edgew.Div.  let.g-,  58.1914.J&D 

Vlnohester  Ave., 5e,g.,  1912. M&N 

New  Orleans,  La. 

Owial&Claib.— 1st  6a,  1946. .M&N 

N.O.  City  RR—  Gen.g.4-58,'43.  J  &J 

N.O.City&Lake,l8t,58.g.'43.J&J 

Power-house  g.,  6s,  1917 J&J 

*.  O.  &  Car.— let  6s,  1907.... F&A 

2d  6b,  1907 F&A 

Cons,  g.,  5b.  Feb.,  1933 J&J 

Edison  Elec.  let  5e,  1929... J&J 
Vf.  O.  Power  House  Co.  5b,  '41.  J&J 
N.  O.  Railways  Co.  4^s,1952..J&J 
Orleans  RR.  Co.,  let  6e,  1912.  J&J 

2d  6s,  1912 J&J 

3t Charles  St.RR.lst  g.  4s,'52.J&J 

Newport  News,  Va. 

Vewp'tNewa&OldPt.Ry.&E.Co.- 

lBt  g.  5s,  Nov.  1,  1938 M&N 

Gen.  g.  5s,  Mar.  1,1941 M&S 

Jitlzens*  Ry.  Lt.  &  Power  Co.— 
let  g.,  5b,  guar.,  1940 M&N 

New  York,  N.  Y. 
JleeokerSt.&F.F.l8tg.4s,'50.J&J 
3ent  Orosetown.  lBt,6s,1922,M&N 
Thrietopher  &  10th  Street- 
let  ext.,  4e,  Oot  1, 1918... A&O 
Ory  Dock  E.  B'way  &  Battery- 
let,  5e,  gold,  1932 J&D 

Cert.  Indebt,  5e,  1914 F&A 

aghthAv.,  oert.indeb.,6e,'14,F&A 
I2d  St  M.  &  St.  Ny  let,  6e,'10,M&8 

2d  M.,  inc.,  6b,  Jan.,  1915 

tanhattan  Elevated — 

Consol.,  4s,  gold,  1990 A&O 

Met.  El.,  1st  6e,  1908 J&J 

letropolltan  Street  Ry.  Co.— 
Ref  d'g,  g.,  4a,  Apr.l,  2002.  A  &  O 
Gen.  M.  ooll.  tr.,  g.,5s,1997.F&A 
Bway  &  7th  Ave.  5s,  1904..J&D 

2d  M.,5s,  1914 J&J 

Con.  M.,  5s,  s;.,  1943 J&D 

«'way  Surf.  RR.,  1st,  5e,  '24,  J&J 
B'way  Surf.  RR.  2d,  58.1905.J&J 
Col.&  9thAv.,l8t,g.5e,1993,M&S 
Lex.Av.&P.F'y,l8t,5B,g.'93,M&S 
34th  St  Cr'et'n,  1st  5a,  '96..A&0 
Metropolitan  Crosatown— 

1st  5s,  Apr.  1,  1920 A&O 

Second  Avenue  let  5s,  1909.M&N 

Consol.  5s,  gold,  1948 F&A 

South  Ferry  1st  5s,1919 A&O 

ThirdAve.  1st,  5s,  g., 1937. ...J&J 

1st  cone.  gn.  g.  4s,  2000 J&J 

J8th  &  29th  St.  lstg. 58,1996. A&O 

Twenty-third  St.— Deb.  5s,  '06.  J  &J 

Union  Ry.— 1st,  5b, g.,  1942... F&A 

Houth.Boulev'd— 5a,g.,  1945.J&J 

Tarry.  W.P.&Main.5s,g.'28.  M&S 

Westche8.Elec.,l8t5s,g.,'43,J&J 

YonkersRy.,  1st,  5s,  1946. .A&O 

N.Y.&Stamford  —  lstg.5s,'3i.A&0 

Niagara  Falls,  N.  Y.— See 
Norfolk,  Va. 
Chesapeake  Transit  Co.— 

lBtg.,  e.  f.,  58.  1953 J&J 

Norfolk  Railway  &  Ught— 
Norfolk  St.cOD8.,g.,5B,l944..J&J 
let  cone.  g„  e.  f .,  5s,  1949 . . .  M&N 

Norwich,  Conn. 
Norwioh  Bt-let  g.  5e,  1923.A&0 

Oakland,  Cal. 
Oakland  Transit  Consolidated.— 
1st  consol.  s.  f.  5s,  1932... J&J 
Oakland  Transit  Co.— 

1st  cons.  k.  5s,  1931 J&J 

Oak.Tr.Co.  oon.  g.6e,  '18. J&J 
Paducah.  Ky. 

Paduoah  City  Ry.,  g.  5e,  1932 

PEEKSKILL.  N.  Y. 
Peeksklll  Lt  &  RR.-5e,  '30..A&O 

Peoria,  III. 
Peoria  &  Pekin  Terminal  Ry.— 

let  g.  elnk.  f'd  5B.1905-1930.J&J 
Philadelphia,  Pa. 
Amerioan  Railways  Co.— 

Conv.  ooll.  tr.  g.  5s,  1911. ..J&D 
Del.  Co.  Rys.  tr.  otfs.  g.,  4s,'49. J&J 
Eleo.&  People's,  4s.tr.otfs.'45AAO 
Hest.  Man.  &  F.  con.  5s,'24..M&N 
Holmesb.  Taoony  &  Fr.  Eleo.Ry.— 

lstg.  5b,  1925 M&NJ 

Inter-State  Railways.  -Col.  tr.  g, 

3-3k-4e,  1943,  op.  1913....F&A 
People'a  Traotlon  Co.— 

P.P.Ry.,tr.  otfe.,4s,g.  1943. F&A 
United  Rys.  tr.  otfs.  «.  4s  '49  J&J 
West  Phil.  Pass.— 1st  6b,  '06.  A&O 

2d  5S.  1926 M&N 


5100 


91% 
104 
110 


Bid. 


123 

108k 

108k 

i"02 
102  k 
108 
100k 
104 

79% 
109 
105 
102% 


Ask. 


102 


91* 
105 
113 

116 
119 
103 
100 


105 
108 


93 

5118 

n97k 

108 

99 
105 
104 

80 

103  k 
108k 


99k 

104 

114 
5107 
5  99k 

115k 


127 
109k 
109  k 

107 

108 
109k 

ioik 

106 
80 
111 
110 
104k 


98 
90 

90 


95 
120 

100 

110 
101 
106 
107 
90 

104 

108% 

91k 
1133s 
101 
107 


h105 


H02k 
5112 
$105 
117 

94k 
5109k 

96 

109 

*102 

100 

10L 

103 

* 


Buna) 


5 


105% 
80 


5103 

100 
111 

100 

}  99 

100 


97  k 
115 

104^  J 

50 

103 

80  >« 
111 
118 


110 
101 


119k 
108 

108k 
103  k 

112  * 
108 


94k 
110k 

99 
111 
106 
106 
105 
106 
105 


100 
"90 


103  k 


120 
102 
101 

100 


101 

85 
97k 


an  '04 

53 

103% 
81k 


Bond*. 


Bid. 


Pittsburgh,  Pa.  „ 
Central  Trao.,  1st,  5s,  1929.... J&J 
Citizens'  Trao.,  1st,  5s,  1927,  A&O 
Duquesne  Trao.,  1st,  5s,  1930,  J&J 
Fed.  St.&  P.V.,58,  g.,May  1,'42,  J&J 
Fort  Pitt  Trao.— 1st  5s,  1935. J&D 
Millvale  Etna  &  Sharpsb.— 

latg.,  58,  1923 M&N 

Monongahela  St.Ry.5a.g.,'28.J&D 

Wilkinsburg  &  E.  Pitts.— 

lstg.,  5a.  1929 M&S 

Mount  Waehinuton  Street  Ry.— 

1  st  &  ooll.  tr.  gu.  g.  5s,  1933  A  &O 
Philadelphia  Co.- See  Misoellan. 
Pitts.  Alle.  &  M.,gen.M.,5s,'30,  A&O 
Pitts.  &Bir.Tr.,s;en.,58,g.,'29,M&N 

B.  K.  &  A.  Traot.  6s,  1931.. M&S 

Brownsville  Ave.  5s,  1926.. F&A 

West  Liberty— latg.. 5e,'30.J&J 
Pitta  &  Charleroi  St  Ry.— 

let  guar.  g.  5a,  1932 M&N 

Pitts.  McKees.  &  Connells.  RR,— 

1st  cons., g.  5s,  Jan.  1, 1931. J&J 
Pittsb.  Trao.  Co.,  1st,  5s,1927,A&0 
=)o.Tra.Co.l8t&ool.tr.g.5s'50.A&0 
Suburban  Rap.  Tr.  8t.  Ry.— 

1st  g.,  6e,  1913 M&S 

The  Second  Av.  Tr.  g.  5s,'34.J&D 

United  Traotlon  5s,  1997 J&J 

West  End  Tr.— Cons.  5e,  1938.. J&J 

Pittsfield,  Mass. 

Berkshire  St.  1st,  g.  5s,1922..J&D 

PLAINFIELD,  N.  J. 
Eliz.  Plain.  &  Cent.  Jersey  Ry.— 

1st  g.  5s,  Deo.  1, 1950 J&D 

Portland,  Me. 
Portland  RR.lst.g. 4k,  1913. M&N 

1st  cons.,  g.,  3ke,  1951 J&J 

Port.  &  Cape  Eliz.  Ry.— 
1st  M.,  g.,5s,  Nov.  1,  '15.M&N 
Portland,  Ore. 
Portland  Ry.  lstg.,58,'06  '16.  J&J 
City  and  Suburban  Ry.— 
Consol.  g.  6s,  Sept.  1, 191 6. M&S 

Consol.  g.  4s,  1930 J&D 

Portland  City  &  Oregon  Ry.— 
let  g.  6s,  1921,  op.  1911..F16  A15 
Providence,  R.  I. 

Prov.  &  Fall  R.  5s,  1921 J&J 

R.  I.  Suburban  let  g.  gu.48.'50J&J 
United  Tr.&  El.,  let.  5e,g.,'33,  M&S 

Reading,  Pa. 
Reading  Traction, 6b,  1933.  .J&J 
City  Pass.  Ry.,l8tM.,5a,1909,  A&O 
Read.  &  Womela— lat,5e,g.,'25.  J&J 

Richmond,  Va, 
Rich.  Paes.  &  Power  Co.— 

1st  ooiiB.  g.  5e,  Jan.  1, 1925. J&J 
Rich.  Tract,  let5B,  g.,Nov.*25  .J&J 

ROCHESTER,  N.  Y. 
Rooheater  Ry.oon.5a,g., 1930.  A&O 
2d,  5s,  g.,  1933 J&D 

Rockford,  III. 
Rookford  &  Inter-Urban  Ry.— 
lat  g.  5a,  1922,  op.  1907. ...A&O 
Sacramento,  Cal. 
Saoramento  Elec.  Gaa  &  Ry.— 

Cons.  5b.  Nov.  1, 1927 M&N 

Saginaw,  Mich. 
Saginaw  Val.  Trac.  5a,  1920  F&A 

St.  Joseph,  Mo. 
5t  Joseph  Ry.Llght.Heat&Power- 

lat,  g.  5a,  Nov.  1,  1937 M&N 

St.  Louis,  Mo. 
United  Railwaya  of  St.  Louie- 
Gen.  4e,  July  1, 1934 J&J 

Baden  &  St.  L,  let,  5e,g,1913,  J&J 
Ca88Av.&F.Gde.,lBt.5s,'12..J&J 
Citizens'  RR.,  1st,  6a,  1907.. J&J 
Jefferson  Ave.,  Iet58, 1905.M&N 
LindellRy.5s,let,g.,1911...F&A 
Comp.H.&M.Ter.,6s,g.*13  J&J 
Taylor  Ave.,  6a,  g.,  1913  ..J&J 
MlBSOuri  RR.,  lat,  5a,  1906.. M&S 
St.  L.Cab.  (B' wy)  5a,10op.00M&N 
South.  Eleo.Cons.,68,1904..M&N 

Cone.  6s,  1915 M&N 

Gen.,  g.,  5b,  Apr.  1, 1916. F&A 
Union  Dep.oon.,68,  g.,1918.J&D 
St  L.  Tranalt  Col.  tr  5e,  1904M&N 
St.  L.&E.StL.lat  M,6s,1905. . .  J  JsJ 
StL.  &  Sub., l8t,58,g.,  1921. ..F&A 
General,  g.  5s,  Apr.  1, 1923  A&O 
8t.L.Cab.&W.,l8tM.,6a,'14.M&N 
StL.&Meramec,  6a.  g.,*16.M&N 
San  Antonio.  Tex. 
Southern  Light  &  Traction- 
Coll,  tr.  g.  58, 1949,  opt.... M&S 
San  Francisco,  Cal. 
United  RRs.  of  S.  F.,  4s.  g.,'27A&0 
oal.St  Cable  RR.,lat,5a,g.,'15,J&J 

Ferriea  &  Cliff,  6a,  1914 M&8 

Geary  St.Pk.&0.,lat,5s,1921,A&0 
Market  Street  Railway  Co.— 
MarketSt.Cab.,l8t,68,g.,'13,J&J 

1st  oone.  mort.  5s.  1924 M&S 

OmnlbusCable,  l8t,6B,1918,A&0 
Park  &  Ocean,  1st,  6s,  1914,  J&J 
Park&Clltf  Ho.,  l8t,6s,1913,J&J 
Powell  St.  RR.,  1st  6s,1912,M&S 
Sao  Paulo,  Brazil. 
Sao  Paulo  Tram.  L.  &  P.,  Ltd.— 

1st  g.  5s,  June  1,  1929 J&D 

Savannah,  Ga. 
Savannah  Eleo.  Co.  5e,  g.,'52.J&J 

Schenectady,  N.  Y. 
Sohenootady  Rail  way  Co.— 
Istg.,4k8,  1941  op.  1911.. M&S 

Consol.  g.  4ks,  1953 M&N 

Scranton,  Pa. 
Soranton  Ry.— let,  5s.  g.,  '32.. J&J 
Soran.Traot,  l8t,6a,g.,'32,MAN 
Soranton  Suburban— 

lat  g.,  gu  ,  6a,  1909 M&N 

Scran.  <teUarbon.Tr.,let,68,'23,J<sJ 
S&ran.  &  Plttaton.lBt,6B.1923,A&0 


110k 
110 
110 
111k 
5113k 

108 
109 

$iro% 

109 

11278 

112 
109k 

J 101 

92 
109 


107 
115k 
111k 
110 


5- 


Ask. 


115 
110 

■  ■■*■■ 

111% 
101  k 


11358 

114" 


103 


103 

115% 


5  95 

5103 
.95 

5106 

5  96 

5104 
5  80 

5103 

5106k 
5  90 
J 107 

120 
105 
105 


5  95 
105 

109 
102 


5- 


99k 


5100 


5103  k 


*U2k 
5109 


76 

79  »8 
116% 
114% 

45  k 

116 

114k 

123k 

116 

104 


87k 
k  90 


5  96 
5110 

§102 
5102 
5102 


105 


100 

103  k 
96 

107k 
98 

105 

86 

108  k 

108 

95 

111 


107 


100 


110 
103 


101 

100 
101 

101 

80  k 


103 
10;% 
101 
104k 

ilik 

fo'i% 
101k 
114 
105 
115 
93 


104k 

100 

113k 


80 

797a 
U7k 


90 


115k 
105" 


88% 
92 

106 
100 

98 
115 

105 

iio" 


!  sale  price. 


n  Nominal. 


Apr.,  1904.] 


STREET  RAILWAY  SECURITIES 


13:i> 


Bonds  and  Stocks. 


Seattle,  Wash. 
Seattle  Elec,  g.,  5s, '30..  Opt.  F&A 
Seattle  Railway  Co  — 

lstg.  gu.  58.1921...  Opt.  M&N 
Puget  Soand  Electrio  Ry.— 
I8t  coll.  tr.  g.  58, 1932.  Opt.  F&A 
Taooma  Ky.  &  Power  Co.— 

lstg.  5s.  1929 A&O 

Paget  Soand  Power  Co.— 

let  g.  ga.  5s,  1933 Opt.  J&D 

Sharon,  Pa.        _  __._ 
Youngst'n-Sharon  Ry.  &  L'ht  Co.- 
1  st  g.  sinking  fund  5e,  1931. J  &J 
Sharon  &  New  Castle  Ry.— 

1st  g.,  5s,  guar.,  1931 J&J 

Sioux  CiTr,  Iowa. 
8o.CitvTrao.,l8t,g.5s,July'.19J<feJ 

South  Bend,  Ind.  „ 
Indiana  Ry.,  1st  g.  5s,  1930    J&J 

Spokane,  Wash. 
Washington  Water  Power  Co.— 
Consot  &  ooU.tr.  g.  5s  '29.. J&J. 
Syracuse,  N.  Y. 
Syracuse  Rapid  Transit  Ry— 

letmtg.  g.  58.1946 M&S 

2d  mtg.  g.  58,1930 J&J 

Taunton,  Mass. 
Taunton  Street  Ry.— 

let  M.  5s,  1914 J&J 

Taon.  &  Brocfc,  1st,  g.,  5s,'17.F&A 

Terre  Haute,  Ind. 
Terre  Haute  Electric  Co.— 

let  g.  5e.  July  1, 1929 J&J 

Toledo,  O. 
Tol.Cons.St.Ry.— Cons., 5b,'09  J&J 
Tol.  Trao.,  cons.,  g.,  5s,  1909..  J&J 
Toledo  Bowl.  Green  &  Southern— 

1st  g.  5s,  May  1, 1921 M&N 

Tol.  Rvb.*  Light  g.  4b.  1909.. J&J 
ToL  A  Western  Ry.  letg.  5e,'26.J&J 

TorontOi  Can. 
Tor.  Ry.  1st  M.  4H.8,  '11  to  '21.F& A 

Trenton,  N.  J. 
Trenton  &  New  Brunswick  RR.— 

letg.  5b,  Jan.  1,  1932 J&J 

Trenton  St.  Ry— con.  g.  5s,'38.J&J 

Utica,  N.  Y. 
Dtlca  &  Mohawk  Valley  Ry.— 

let  g.,  4ks, 1941 M&S 

Utioa  Belt  L lstg.  5e,1939.  M&N 

2d  g.  58,1931 J&J 

Utioa  &  Mo.  lee  g.  5s,  1910..J&J 

WASHINGTON,  D.    C. 

Anacost.  &  Pot.  5e,  1949 A&O 

Capital  Tr.  4e,  1904-1920....  A&O 
City  &  Suburb.,  5s,  g.,  1948. .F&A 
Columbia  St.,  1st  M., 68,1914.  A&O 

Exten.  g.,  5s.  1914 A&O 

Metropolitan  1st,  g.,  5s,1925.F&A 

Certif.  of  Indebt.  A,  1906.. A&O 

Certif.  of  Indebt.  B,  1907  ..J&D 

Wash.  Ry.  &  Elec.  g.  4e,  1951  J&D 

Wheeling,  W.  Va. 
Wheel.  Traotion  5e  g.,  1931. ..J&J 
WheeL  Ry.  1st  g.  6s,  1922. .MAS 
Wilkes-Barre,  Pa. 
Wilkes.  &  Wyom.  Val.  Trao.— 

let,  g.,  58,1921 A&O 

Wilmington,  Del. 
Wilm.&  Ches.Trac.g.  58.1918.A&0 

Worcester.  Mass 
Boston  &Worc.8t.Ry.— See  Boston 
Woroester  &  Conn.  Eastern- 
let  8.  f.  g.  4*28, 1943 J  &  J 

Wore.  Con.  St.  4ks,  g,  1920. .M&8 

North  End  5s,  1915 F&A 

Wor.  &  Cllnton,l8t,g.,5s,1919.J&J 
Wor.  &  Marlboro  1st,  5s,  1917.  A&O 
Wor.  &8outhbridge  1st  4^8, 1922. 
Wor.  &  Webster  1st  g.  5e.'19.M&N 

Youngstown,  Ohio. 
Penna.  &  Mahoning  Valley  Ry.— 

letref.  g.  5s,  1922 M&N 

Zanesvlle,  Ohio. 
lanesville  Ry.  Light  &  Power- 
let  cons.  g.  5s,  Oct.15,  '12.A  &  O 

STREET  R'¥  STOCKS. 

Akron,  O.        .  Par. 

Northern  Ohio  Trao.  &  Light..  100 

Albany,  N.  Y. 
United  Traotion 100 

Anderson,  Ind. 

Indian  a  Union  Traction . .  v 

Union  Traotion  of  Ind 100 

Preferred 100 

Atlanta,  Ga. 

Georgia  Ry.  &  Electrio  Co 100 

Preferred 100 

Augusta,  Ga. 
Augusta  Ry.  &  Eleotrio  Co 100 

Baltimore,  Md 


Bid. 


§100 
§100 
§  93 
5  97*2 
5  97k 

* 

5 

4 

5 

$103 

5  99k 

§  85 


Atk 


101 


105 


88 
108 

91 
118 
105 k 

lie1* 

104k 

104 k 

73?8 

100 
110 


105 
103 


103 
§105 
§100 

lOd 

104 
95 

100 


United  Rys.  <fe  Eleo.  Co.— Com.. 50 
Beaver  Falls,  Pa.— 

Beaver  Valley  Traotion 50 

Birmingham,  Ala 

Blrm.  Ry.  Light  &  Power 100 

Preferred 100 

Boston,  Mass. 

Boston  Elevated  RR 100 

Mass.  Electrio  Companies 100 

Preferred 100 

West  End  8treet  Ry . ,  com 50 

Preferred,  8  percent 50 

Brooklyn,  N.  Y. 

Brooklyn  City  RR 10 

Brooklyn  Rapid  Tr  an 100 

Coney  Island  &  Brooklyn  RR.100 
Naeeau  Electrio  Co.,  pref. ......  100 

Buffalo,  N.  Y. 

International  Traction  Co 100 

Preferred 100 

„       Camden,  N.  J. 

Camden  &  Trenton io 

So.  Jersey  Gas,  Eieo.  &  Trao..  100 
^     Charleston.  S.  C. 
Char.Con.  Ry.Gas  A  Eleo.  Co.  .    50 


15k 

102 

12 
35 
75 

35k 

75i« 

25 

t       78fe 

t   33 

86* 
106  k 

139 
19k 
73% 

1x91 

tllO 

232 

43Bb 
330 

75 

15 

49 

Ik 

82 

t      8 


95 
98 
98i* 

101 
100 
103k 
102 

106 


101 
90 


105 


96 
102 

1011* 

98 
95 

85 

103 


100 
105 


102  k 
110k 
108 
103 


109 


121*8 
106*2 


106k 
106k 

74 

101 
111 


110 


104 


105 
101 

15% 

104 

15 
38 
78 

36k 
76  k 

30 

7% 

40 

88 
107  k 

139% 
20 


92 


235 

43 's 
360 


18 
51 

3 

83 

12 


Stocks. 


Par 


Chicago,  ill.     • 

Aurora  Elgin  &  Chicago 100 

Preferred. 

Ohioagodty  Rv 1O0 

Chicago  Consolidated  Tract.. .100 

Chioago  Union  Traotion 100 

Preferred 100 

Lake  Street  Elevated 100 

Metrop.  West  Side  El.  Tr.  oert. .  100 

Preferred. 100 

North  Chicago  Street  RR 100 

North  Western  El.  (vot.  tr.)...100 

Preferred  (vot.  tr.) 100 

South  Side  Elevated 100 

West  Chicago  Street  RR 100 

Cincinnati,  O. 

Cln.  Dayton  &  Tol.  Tract 100 

Cin.  &  Hamilton 100 

Preferred 100 

Cin.  New.  A  Cov.  Lt.  &  Tract. .  100 

Preferred 100 

Cinolnnati  Street  Ry 50 

Interurban  Ry.  &  Terminal.... 100 
Cleveland,  O. 

Cleve.  Elyrla&  Western.. 100 

Cleveland  City  Ry 100 

Cleve.  &  Eastern  Ry 100 

Cleveland  Electrio  Ry 100 

Cleve.  Palnes.  &  Eastern 100 

Cleveland  &  So. West.  Trao....  100 

Preferred 100 

Eastern  Ohio  Traction 100 

Lake  8hore  Elec.  vot.  tr.  certf 8.100 
Preferred  voting  trust  otfe..luO 
Columbus,  O. 

Central  Market  St.  Ry 100 

Preferred 100 

Cols.  Buckeye  Lake  &  Newark.  100 

Preferred 100 

Columbus  Delaw'e  &  Marlon.. loo 

Preferred    100 

Cols.  London  &  Springfield....  100 

Preferred 100 

Columbus  Railway— Common..  100 

Preferred 100 

Col.  Ry.  &  Light  Co. ($20  paid)  100 

Ohio  Union  Traction 

Preferred 

Dayton,  Ohio- 

Clty  Railway,  common 100 

Preferred 100 

Dayton  Spring.  &  Urbana 100 

Preferred 100 

Denver,  Colo. 

Denver  City  Tramway  Co 100 

Detroit,  Mich. 

Detroit  United  Ry 100 

Duluth,  Minn. 
Duluth  Superior  Traotion  Co.  .100 

Preferred 100 

Easton,  Pa. 
Easton  Consol.  Eleo.  ($15  pd) 
East  St.  Louis,  III.— 
East  St.  Louis  &  Suburban... 

Elgin,  III. 
Elgin  Aurora  &  South.  Tract. 
Fort  Worth,  Tex.— 

Northern  Texas  Traotion 100 

Grand  Rapidsi  Mich. 

Grand  Rapids  Ry 100 

Preferred 100 

Halifax,  Canada 
Halifax  Eleo.  Tramway  Co... .100 
Hartford,  Conn. 

aartford  Street  Ry 100 

Hoboken,  N.  J. 
Jersey  O.Hoboken  &  Paterson.100 
Holyoke,  Mass. 

aolyoke  Street  Ry 100 

Houston,  Tex. 

Houston  Eleotrio  Co 100 

Preferred 100 

Hudson,  N.  Y. 

Albany  &  Hudson  RR 100 

Preferred 100 

INDIANAPOLIS,   |ND. 

fndlanapolls  8tr.  Rv.  Co 100 

Indianapolis  Trao.  A  Terminal.... 

Jersey  City,  N.  J. 
Consolidated  Traction  of  N.  J  .100 

North  Jersey  Street  Ry 100 

Public  Service  Corp.  of  N.  J...  100 
ttapid  Transit  St.  Ky.  Co 100 

Kansas  City,  Mo. 

Kansae  City  Ry.  &  Light 100 

Preferred 100 

Lexington,  Ky. 
Lexington  Railway  Co 100 

Lima,  O. 

Lima  Eleotrio  Ry.  &  Light 100 

Western  Ohi>  Ry.  Reots 100 

Little  Rock.  Ark.— 

Little  Rock  Ry.&  Eleo 100 

Preferred 100 

LOUISVILLE.  Kv. 

Louisville  Traotion  Co 100 

Preferred 100 

Milwaukee,  Wis. 

Mil.  Electrio  Ry.  &  Light 100 

Preferred 100 

Minneapolis,  Minn. 

Pwln  City  Rapid  Transit 100 

Preferred 100 

Mobile,  Ala. 

Mobile  Light  &  RR.  Co 100 

Montreal,  Can. 

Montreal  Street  Ry 50 

New  Stock 

Nashville,  Tenn. 
Nashville  Railway  &  Light  ....100 

Preferred 100 

Newark,  N.  J.— See  Jerse> 
New  Bedford,  Mass. 

N.  B.  &  Onset  Ry 100 

Onion  Str.Ry.  Co 100 

New  Haven,  Conn. 
Fairhaven  &  Weatville  RR 25 


Bid. 


22  k 
60 
160 


Ask. 


..50 
.100 
.100 


5k 
31 

1°8 
16 
49  k 
71 
16k 

'96"" 
42k 

20k 
37 


32 

87 
137 
31k 


74  k 
28 


30 

80 
30 
89 


25 
50 
90% 
105% 
39  k 
20 
80 

170 


90 
73 


64 

25 

67k 


t- 


68 


30 

52 

85 

x  86 

215 

17 

190 

35 

85 

10 
20 

85 
36 

62 

19 

95 

240 

25 
73 

50 


27 

70 

168 


6 
32 

1% 
17 
50 
73 
17 

'92" 
47 

21*8 

42 
115 

33 

88 
138k 

32k 


77 
35 
25 
60 
14 

7k 
40 

33 
90 
85 
92 


90    I 
26 
55 
92k 
106 
39% 


170 
100 

85 


66k 

30 
75 

14 

70 

35 


56 

88 

90 


18 

210 

40 
90 

20 
30 

86 


63 

20 

100 


48k 
100 

70 
112 


26 
75 

55 


12 

49k 
100k 

71 
113 


§114 
91% 


15 

207  k 
202  k 

22?8 
68 
City. 


117 
92  k 


22 

209 
207k 

23k 

68  k 


Stocks. 


Pa. 


82 
190 


t  46       47 


New  Orleans,  La.— 

N.  O.  &  Carroll.  Ry.  L.  <te  P 100 

Preferred ..100 

New  Orleans  City 100 

Preferred 100 

N.  O.  Railways  Co 100 

Preferred 100 

dt.  Charles  Street 100 

New  York,  N.  Y. 
Bleecker  St.  &  Fulton  Ferry...  100 
Broadway  &  7th  Ave.,  guar..  .100 
Central  CT088town,7  per  cent.  100 
Cent.  Park  North  &  East  Riv..lO0 
Christopher  &  Tenth  Streets. .  100 

Eighth  Ave 100 

42d  St.  &  Grand  St.  Ferry 100 

42d  St.  M.  &  St.  N.  Ave 100 

Interbo rough  Rapid  Transit. ..100 

Manhattan  Elev'dRy 100 

Metropolitan  Street  RR 100 

Metropolitan  Securities  Co.— 

8ub.  reoeiDtB  2d  instal.  pd...l0< 
Ninth  Ave.,  guar.,  6  per  cent..  100 

Second  Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St.,  guar 100 

Norfolk,  Va. 
Norfolk  Railway  &  Light 25 

Northampton,  Mass. 
Northampton  Street  Ry 100 

Philadelphia,  Pa. 

Amerioan  Railways  Co 50 

Citizens'  Passenger,  guar 50 

Continental  Pase.Ry. ($20  pd).50U 
Falrmount  Pk.&  Haddington... 50 
Falrmount  Park  Traneport'n ...  50 
Frankford  &  Southward  Pass. .  .50 

German  to  wn  Passenger 50 

Green  &  Coates  8ts.  ($15  p'd)...50 
Hestonville M.  &  F.,  common... 50 

Preferred 50 

Inter-State  Railways($50  pd.).100 
Phlla.  City  Pass.  Ry.  ($23%  p'd)50 
Phila.  &  Gray's  Ferry($25  p'd)50t  J 
Phila.  Rapid  Transit  ($15  p'd). 50 

Philadelphia  Traotion 50 

Rallwaye  Company  General 10 

Ridge  Ave.  Passenger  ($28  p'd).50 

2d  &  3d  Sts.  Ry.,  guar 50 

13th  &  15th  Sts.  Pass.  Ry 50 

Union  Passenger ($30  5-6  p'd) ... 50 

Union  Traotion  ($17k  P'd) 50 

West  Phila.  Passenger,  guar 50 

Pittsburgh,  Pa. 

Allegheny  Traotion 50 

Citizens'  Traction 50 

Philadelphia  Co.— See  Mleoellan. 

Pittsburg  &  Birmingham  Tr 50 

Pleasant  Valley 25 

United  Traotion,  com 50 

Preferred 50 

Providence,  R.  I. 

R.  I.  Securities  Co 100 

United  Traotion  &  Electrio 100 

Reading,  Pa. 

Reading  Traotion 50 

City  Passenger  Ry 50 

East  Reading  Electrio  Ry 50 

Richmond,  Va. 
Riohmond  Traotion  Ry 50 

Rochester,  N.  Y. 

Rochester  Street  Ry 100 

Preferred 100 

Sacramento,  Cal. 
Sacramento  Eleo.  Gas  &  By....  100 

St.  Joseph,  Mo. 
St.  Joseph  Ry.  Lt.  Heat&  Pow..lOO 
Preferred 100 

St.  Louis,  Mo. 

St.  Louis  &  Suburban  Ry 100 

St.  Louis  Transit  Co 100 

United  Rys.  of  St.  L.,  pref 100 

San  Francisco,  Cal. 

Cal.  St.  Cable  RR 100 

Geary  8t.  Park  &  Ocean  RR...100 

Presidio  &  Ferries  RR 100 

United  Rys.  Investment  Co.... 100 
Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L.  &  P.,  Ltd.  100 

Savannah,  Ga. 

Savannah  Eleotrio  Co 100 

Preferred 100 

Scranton,  Pa. 

Scranton  Railway .50 

Preferred 50 

Seattle,  Wash. 

8eattle  Eleotrio  Co 100 

Preferred 100 

Puget  Bound  Electrio  Ry 100 

Preferred 100 

Spokane,  Wash. 
Washington  Water  Power  Co.  .100 

Springfield,  Mass. 
Springfield  Street  Ry 100 

Springfield,  Ohio. 
Springfield*  Xenia  Trao 100 

Syracuse,  N.  Y. 

Syracuse  Rapid  Transit 100 

Preferred 100 

Terre  Haute,  Ind. 
Terre  Haute  Electrio  Co 100 

Toledo,  O. 

Toledo  Bowling  Green  <b  80 

Toledo  Railways  &  Light  Co  ..100 
Toledo  &  Western  Ry 100 

Toronto,  Canada. 
Toronto  Railway 100 

Washington,  D.  C. 

Capital  Traction  Co 100 

Wash.  Ry.  &  El.  Co.,  com. 100 

Preferred 100 

Wheeling,  W.  Va. 
Wheeling  Traction 100 

Worcester,  Mass. 
Woroester  Rys.  &Inveet.  Co...  100 


Bid. 

Ask. 

101 

31 
102 
8k 

29  k 
204 

9k. 
30 14 

:J3  34 

242  ,245 

2£0  270 

202  210 

180  187 

390  400 

400  410 

70  75 
10s>k  110 

142  14* 

112  112k, 

78k     80 

190  192 

206  209 

174  176 

119  121 

390  405 


t      6 

185 


8 
195 


t  43% 

44k; 

1345 

t 

eb.  '04 

t 

t425 

U/*2k 

My  03 

1155 

t    47% 

t  72 

t 

50 

t200k 

1 

t    14 

I4k> 

t   95k 

95k! 

t      Ik 

2 

t304k 

t 

295 

1305 

1235 

240 

t   48% 
t 

49 

•  -  -  ■  -  0 

t   50k 

50% 

1   65k 

ee'a 

t  44 

46 

1  27k 

28 

I.... 

t  49k 

50 

15 

16% 

x  96 

97 

t  30 

33 

1155 

1   80 

96 

97 

96 

98 

30 

33 

83 

85 

55 

75 

U»8 

U% 

x5i 

53Ba 

200 

80 

41 

8 

10 

43  k 

44 

89k 

90 

14 

15 

b5 

90 

15 

18 

40 

45 

37k 

45 

90 

20 

30 

75 

80 

125 

130 

190 

210 

14 

22k 

80 

65 

70 

21 


60 

23k 


lo%;    15k; 

99%  100k 

xll9     120k 
12      

44%     45 


35 
93 


50 
96 


§  Purchaser  also  pays  accrued  intereet.    t  Thie  price  is  per  snare  not  per  oent.    x  Ex-dividend,    t  Sale  price.    U  Ex-rights,     n  Nominal. 


1 330 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given, 
marked  are  flat  prices. 


Prices  not 


Hondn. 


COAL,  IRON    8c   STEEL 

BONDS. 

Bethlehem  Steel  Pur.6s,  1998-Q-F 
Bon  Air  Coal,  2d  aeries,  6s,  *28  .J  &  J 

Buffalo  Iron  5e,  1925 A&O 

Olalrton  Steel  g.,  5b, '04  to'13.J&J 
Col.  Fuel  &  Iron-58,  s.  f.,'43.F &A 

Conv.  deb.  5e,  1911 F&A 

Trust  Co.  certs 

O.C.&  I.  Dev.59,Ap.'09(o.off.)J&J 
Col.  Fuel  Co..68,Ken.,K.,'19.  M&N 
Gr'd  Riv.O.&C.g.68,J*l.Y'19.A&0 
CoL  &  Hook.  Coal  &  Iron— 

lBt  g.  5s,  Jan.  1. 1917 J&J 

Consol.  Coal  (St.  L.)  6s,  1911. MAS 
Consolidation  Coal  Co..  1st  s.  f. 

g.,  4%s,  1922,  optional J&J 

Continental  Coal  Co.— 

1st  s.  L.  g.,  5s,  1952,op.  '06.  F&A 
Domln.  Coal,  1st,  6s,  1913.. ..MAS 
Dominion  Iron  &  Steel— 

5b,  1929 J&J 

Fairmont  Coal,  5s,  1931 J&J 

111.  Steel  Co.,  deb.,  5s,  1910.. J  AJ 

Non-conv.  deb.  5s,  1913... A  &  O 

Jefferson  A  Clearfield  C.  A  I.  Co.— 

1st,  g..  5s,  1926 J&D 

2d,  gold,  5s,  1926 JAD 

Kanawha  &  Hooking  Coal  Co.— 

let  5s,  g.,  guar.  1951 J&J 

Laok.Steell8tg58'23,op.to'06.A&O 
Lehigh  CoalANav.-4%e,'14..Q-J 

Railroad,  gold,  4s,  1914 Q-F 

6s,  extend,  to  4s,  g.,  1914... J&D 

Consol.  mort.,  7s,  1911 J&D 

Coll.  tr.  g.,  4%s,  1905 M&S 

Gen.  M.,  g.,4%s,  May,  1924. Q-F 
Funding  4b,  g.,  July  1, 1948.J&J 
Lehigh  Val.  Coal— See  Railroads. 
Maryland  Steel  Co.,  5s.  1922,  F&A 
Mexican  Coal  &  Cobe  Co.— 

1st  g.  5s,  Sept.  1,  1926,  opt.M&S 
Monong.  Rlv.  Coal— 6s,  1949  A&O 
N.Y.  Susq.  &  W.  Coal-68, 1912.M&8 
N.Y.&  Wllkes-B.  Coal,  68,'33.M&N 
Pennsylvania  Coal  &  Coke  — 
lBt8.f.g.,5s,Julyl,1932.op  J&J 
Cons.  1st  &  coll.tr.  g.*8,53.M&S 
Penn.&Ma.  Steel  oons.g.6s,'25M&S 

Penn.  Steel  let  5s,  1917 M&N 

Consol.  gold  6e,  1925 .M&S 

Pitts.  vVheel.&  L.  F.rleCoal,  new  4s. 
Pleasant  Val.  Coal  5s,  1928...  J&J 
Rochester  &  Pitts.  Coal  &  Iron— 

Purch.-money  g.  5s,  1946.  M&N 
81088  Iron  &  S.Co.lBt,68,1920F&A 

Cons.  4%s. 1918 A&O 

■unday  Creek  Coal,  g.,  6s,'12..J&D 
Susquehanna  Coal.  6s.  1911.. .J&J 
Temple  Iron  Co.— Gu.g.4s,'25.J&J 
Tenn.  O.  I.  &  RR.— 

Gen.  g.  5s,  July  1, 1951 J&J 

Tenn.Div.,lstf6s,  Jan.1917.AAO 
Blrm.  Dlv..  1st  con.,  6s,  '17,  J&J 
Ala.  Steel  &  Shipbuilding— 

1st  fruar.,  gold,  6s,  1930... J&J 

CahabaC.M.Co.,lst,6s,,22,J&D 

DeBard.C.  &I.Co.,6s,1910,F&A 

Tex.&  Pac.Coal— 1st  6s,  1908. A&O 

U.  8.  Steel  Corp.— 

ColL  tr.  g.  e.  f.  5s,  1951,  op.  '11. 

Coll.  tr.  g.  s.  f.  5s,  1951,  not  opt 

Coll.B.l.,g.,2d  5s,'63,op.'  13. M&N 

Va.  I.  Coal  &  Coke  5b.  1949.. .M&S 

ELECTRIC   LIGHT,   GAS    & 

POWER  BONDS. 

Atl'ta  Gas  Light.  5s,  *.,  1947..  J&D 
Bay  City  Gas  latg.,  5b,  1920.. J&D 
Bay  Counties  Power  5b,  1930.M&8 
Binghai  *on  Gas  5s,  1938... A&O 
Blnghamton  Lt.,  Heat&  Power— 

lst5s,  July  1/42,  op.  1912. .A&O 

Boston  El.  Lt.— 6s,  1908 M&S 

do  5b,1924 M&S 

Brookllne  Gas— 5s,  Aug.1,'13  F&A 
Bkl'nUn.Gas,l8toon.56,R,'45MAN 
Buffalo  City  Gas.g.,58,  1947.. A&O 
Buff,  Gen.  Elec  Ref  p.,  5e,'39.F&A 
Butte  Eleotrlo  &  Power— 

1st  «r..  eink,  fd..5s.  lt.04-51.JAD 
Oal.  GaH  &  Eloot.  Corp  — 

Sink,  fund  k.  5s,  1933,op  .  M&S 

Oal.  Cent.  Gas  &  El.,  5s,  *31  F&A 
Capital  City  G.L.Co.g.6s,1907.J&J 
Ohio.  Edison  <^o.,  Deb.  6s     . . . J&J 

1st  g.,  5a,  July,  1926,  op.  '10A&O 
Cinn.  Edison  Elec  —5s,  1917.  J&D 
OltisensGaH&Eleo.of  Loraln&Ely- 

rla.O.— lstg.58,'21,op.'ll.J&'D 
CityH.&L.Fj.8toiia,58,K.,*28.M&8 
Cleveland  Elec.  Illuminating— 

letg.,  5s,  1927,  op.Apr.'lO  A&O 
Colo.  Spring*  L't  &  Power  Co.— 

1st,  g.,  5a,  Apr.  1,  1919. ...A&O 
Columbus  Elec  6b,  1922...  .M&N 
OolumhusGaa  Co.,lst.5a,K.'32,J&J 
Com'wealth  Elec  5«,J'e.l943.M&8 
Consol.  Gas  of   <alt.,  6s,  1910. J&J 

Consol.  58.1939 J&J 

GoldotfB.,4%e,l912.0pt.'07.J&J 

Goldotfa.,4%8, 1913,  op.  'OS  J&J 
Con8um.Gae.J.O.,l8t,6,1904,M&N 
Coneol.  Gas, N.J. -  5s,g., 1936.  J&J 
Oonaum.  L.  H.  &  P.  Co.  (Eliz.  N.J.) 

5b.  1988 J&D 

Dayton  Eleotrlo  Light  Co— 

lBt  k.  5s,  Mar.  1,  1906  *21  ..MAS 


Bid. 


115 

109 

93 

5 


97 
71% 
70 
50 

105 

102 

t  85 

9...... 

JnlOO 

4103 
J 108 


57 
98 
90 


§104 
5102 

100 

9478 
10b% 
102  >4 
105% 
118 
101% 
108% 
102% 

100% 

§  92 
112ia 
100 


Ask. 


118 
111 
101 
100 


74 
72 


106 

90 
102ia 

106 

105 
108% 

57% 
100 

"98" 

106 
105 

105 


5 

4 

I 

104% 


§  95 

100 

105 13 
83% 
95 
107 
§  93 

90 
103 
103 

§  95 

100 

101 
§105 

103ia 
103  S) 

74'8 


102ia 
§  99 

100% 
4  94 

5 

4106 
4110 
4104% 
114 
60 
4103 

* 

88% 


107% 


109 


97ia 
113 


30 

100 

95 

110 


55 
100 


107 

86 


94 
93 


100 
105 
103 
110 

104% 
104 

75 

71 


105 
101 

102  % 
97 

101 


5102* 

4103 

;107% 

100 

5  94 

4103 
4100 

4103 

§105% 

4  - 
109% 
111% 

ibo'a 
4100 


4100 


1110% 

U05 

"76 
105 

101 

921* 
104  <4 
103 
104 
104 
108% 

101 
96 

106 

102% 

104 

106 

104  h 

110 

111* 

ioi" 

101 


102 
100 


Bond*. 


Bid. 


109 

4100 
60 

80 
60 

85% 

ixoi 
$100% 
5 

4  97% 
105ia 
§  99 

4100 

§102 

4101 
44 
§104 

§  98 

4 


119ia 
93 


106 


§  Purchaser  also  paye  aoorued  Interest. 


DenT.Gas&El.— late.5e.'49M&N      67% 
Denver  Consol.  Electric— 
latg.,  6s,  1910,  opt.  1900.J&.I  §. 
DetroltO'v  (iae,Pr.l'ng.5e,'23.J&J 
Gen.  g.5s,  1913  to  1917,opt.JAj  §  97 
Detr.Ga8,con.lBt,K.58,1918  F&A 
Detroit  Edison  let  g.58,'33....J&J  4  99 
Edison  Elec  Co.,  Lob  Angeles— 

lstref.g.  58,1922,  opt.1907. M&S  §. 
BdlsonElec  L'totfs..K.5s.'46.  A&O    110 
Edison  Lt.  &  Pow.  (S.F.)  68/21Q.-F    125 
Elmira  Water  Light  &  RR.— 

1st  g.  5s,  Jan.  1,  1949 J&J  §101 

Sqult-Gas  (Memphis?  5B.1929M&N    103 
Equitable  Gas  &  Electric,  Utloa— 

let.  g.,  5s,  1942 A&O 

Equit.Ill.Ga8,Phila.,5s,g.l928J&J 
Evansville  Gae  &  Elec.  Light- 
let  g.,  5b,  1932,  Opt.  19 12.. J&D 

Ft.  Wayne  Gas,  6s,  1925 J&J 

Gas  &  Elec  Co.  of  Bergen  Co.— 

Cone.  g.  5s,  1949 J&D 

Debs,  g  ,reg.,5%8,'20,op.'05J&D 
General  Electric  Co.— 

Deb.3%sg ,  Aug.  l,'42.opt  F&A 
GrandRap.Edison,58,g,1916.M&N 
9r.Rapid8Gae-L.Oo.l8t58,'15.F&A 
Hartford  Elec.  Lt.— 58,  1915. J&D 
Haverhill  G.  8.  Co.lets;.5e '29.J&J 
Houghton  Co.(Mich.)Elec  Llgbt— 
1st  g.  5s,  Jan.  1, 1927,  opt. . . .  J  &J 
Hudson  Co.  Gae— 5s,  g.,  1949. M&N 
Hudson  Riv.  EL— let  5s,  '31.M&N 
Hudson  River  Gas  &  Electric  Co.— 

1st  Ref.  g.  5s.  1929 M&N 

-iudson  River  Water  Power  Co.— 

1st  g.  e.f.  5s,  1914-1929 M&N 

Imperial  Elec  Lt.,  Heat  &  Power 
(St.  Louis)  1st M. 5s,  1930.. A&O 
CndlanaNat.&Ill.,l8t,66,*08,M&N 
Indianapolis  Gas,  1st. 6s. '20,  M &N 

laokson  Gae.  5e,  g.,  1937 A&O 

Kansas  City(Mo.)6as  5s,  '22.  A&O 
Kenosha  Gas  &  Eleotrlo  Co— 

1st  g.  5,  June  1, 1910-1930  J&D 
Kings  Co.  Elect.  Light  &  Power— 

1st  gold  5s,  1937 A&O 

Purchase  money  6s,  g.,  1997A&0 
B'klyn  Edis.  111.  cons.  4s,  '39. J  &J 
Knoxvllle  (Tenn.)  Gas  Co.— 

1st  g.  5s,  1933,  op.  1913... A&O 

Laclede  Gas.g.  5s,  Mav.  1919.  U-F 

Ref.  &  ext.  g.  5s,  1934.  . .  A&O 

La  Crosse  Gas  &  Eleotrlo  Co.— 

1st  &  refg.  g.58,'21.  op.'ll.J&D 

Lafayette  Gas,  68,1924 M&N      60 

Lockport  (N.  Y.)  Gas  &  Elec  Lt.— 

1st  M.,  8T..58.  Feb.  1.  1920.. F&A  5100 
Logan8port&Wab.V.,6s, '25.J&D      50 
Los  Angeles  Lt.  Co.,  gu.5s,'24.  A&O    103  % 
LowellEl.Lt.Cor..l8t.5s,g.,'14.J&J  §104 
Madison  Co.  (N.Y.)  Gas  &  Elec— 

latg.  5b,  Jan.  1, 1932, opt..  J&J  § 

Madison  Gas  &  Elecg.,68,'26.  A&O  §105 
Mankato  Gas  &  Elec  L't  Co.— 

1st.  g.  5s,  May  1. 1920,opt.M&N 
Memphis  Light&  Power.— 

Ref'd'g  g.  5a,  July  1, 1930.. J&J 
Mil.  Gas  Llght-lst  g.  4s,  '27.M&N 
Minn.  Gas—  Cons.  6s,  1910-30  M&S 
Minn.  General  Eleotrio  Co.— 

Consol.  g.  5s,  Jan.  2, 1929.. J&J  , 
Mo.  Edison  Elec.  5s,  g.,  1927. F&A  § 

Mo.  Elec  Lt.,  6s,  1921 Q-M  §. 

Missouri  River  Power  Co.  - 

1st  g.  6s,  1920,  opt'l  1905  M&N  §. 
Monongahela  Light  &  Pow.  Co.— 

1st*.,  5s,  Judo  1.1949 J&D    101i« 

Montgomery  Light  &  Power  Co.— 

Prior  Lien  5b.  1947 M&S  §100 

Montreal  Lt.,  Heat  &  Power  Co— 

lst&ooll.tr.g.4i«B,'32op.  '12J&J 

Gold  5s,  1933,  op.  1913  ...A&O 

Mun.  Gas.,  Albany  6s,  1906.. J&J 

Municipal  Gas  &  Elec  ,  Rooheater. 

lBtM.,g  ,4iaB,1942,op.'12..A&0 

Newark  Gas 6s,  Apr.  1, 1944. Q— J 

Newark  Consolidated  Gas  Co.— 

Cons.  g.  5s,  Deo.  1, 1948.     .J&D 

N.London  G.&  Elec,g.5s,  '27A&0 

New  York  City— Consolidated  Gas 

N.  Y.  Gas  &  Elec  L.  H.  &  P.  Cc- 

lst  g.  5s,  Deo.  1, 1948. ...J&D 

Pur.  mon  ool.  tr.  4s,  1949. F&A 

Ed.El.  D...N.  Y.,lst,5s,1910MctS 

1st  con.  g.  5e,  1995 J&J 

Mt.Morrla  Elec  5s,g,  '40. .M&S 
Central  Un.  Gas  5s,  g.,1927.J&J 
Equitable  Gae  1st  5b,  1932. M&S 
New  Amsterd.  Gaa5s,  1948. J&J 
N.Y.&E.R.  Gas— Con.  58/45  J&J 

1st  M.,  gold,  5s,  1944 J&J 

Northern  Un.Gas  5s,  1927.M&N 

Standard  Gae— l8t5s.1930.MArN 

N.  Y.  &  Queens  Elec  Lt.  &  Power 

1st  cons,  g,  5b,  Aug.  1.  '30.. F&A 

N.Y.  &  Rich.  Gas,  g.  5s,  1921. M&N 

Niagara  Falls  Power  5s,  1932. J&J 

D*b.  g.  6s,  1910....  A&O 

Niagara  Light,  Heat  &  Power  - 

1st  mort.  g.  5s,  1922.. M&N  §. 

Northern  Cal  .Power  5a,  1932.J&D      98 
sorth  Hudson  L'tH.  &  P.  Co.  (Ho- 

boken.  N.  J.)— 5s.  1938 A&O  §100 

North  Shore  Electric  Co.— 

1st  g.  5a,  1932  op.  1912. ...A&O  §  96ia 
NorthweHfn  Gas  L  &Coke  (Chic) 

g.,  .*>b,  Deo.  1,  1928 QM§ 

Norwioh(Ct.)  Gas  &E.,g.f>s,*27J&J  4100 
Norwich  (N.  Y.)  Gas  &  Elec— 
1st  5b  r.,  1931   ..        M&sl§ 


Aak. 


100 

97% 

98 
104 
100 

98 


131 

102% 
105 

104 

109 1« 

101 
64 

90 


101 
103 
101% 
105 

100 


100 


102 12 


48 
I05ia 
103 

99 

102 


101 

ioi" 

101 
65 

103 
54 


89 
§105 

§102 
98ia 


§103" 

§ 

§136 

107 
§102 


t  Sale  price. 


n  Nominal 


103 
108 

102ia 

103 

90 

110 


Bonds. 


99 
116ia 

105 

103 

102%; 

101 
101 


100 
137 

108 


107 

90% 
104 


105 
109 


106 
108 
112 
106 
115 


102 
102  ^ 
102ia 

102ifl 
102  »a 

101 

100 

103 


100 


Oakland  G.L.&  H.2d  5s.  1916.M&S 

OgdenGas  5s,  1945 M&N 

Ohlo&Ind.  Con.  Nat.  &  111.  Gas- 
let  6s,  1926 J&D 

Omaha  Gas  1st  oon.,g.58,'17..F&A 
Paclflo  Gae  Impr.— 4s.  1930. .  .Q-M 
Paterson  &  Passaic  Gae  &  Elec— 

Coneole,5s.  1949 M&S 

Pawtucket  (R.  I.)  Gae  Co.— 

Coll.  tr.g  4s,  May.  1932... M&N 
People'B  G.L.  &  Coke,  Chicago— 
1st,  guar.,  gold,  6s,  1904... M&N 

2d  guar.,  g.,  6s,  1904 J&D 

1st  con.,  g.,  6s,  1943 A&O 

Eqult.  Lt.&  Fuel  6e,  1905. ..  .J&J 
Chio.G.-L.&  C.lst,g.,5e,  '37. .  J&J 
Coneum.Gas.lst,g.,5B,1936.J&D 
MutualFuelGasg.,58,1947.M&N 
Refunding  froldSs.  1947... M&S 
Peoria  Gas  &  Electric  f  o.— 

Istg.  5b,  1923,  op.  V-  08.... J&J 
Philadelphia  Company— 

lBtool.tr.,g.5s,1949 M&S 

Cone.  mtg.colLtr.g.5e,1951.M&N 
Phila.  Elec— Tr.otfe.g.48,'49.  J&J 
5s,  g.,  Tr.  oert..Apr.l,1948.A&0 
Pltte.Oon8.Gas,  1st  5s.  g.'4  8.  F&A 
Portland  (Ore.)  Gae  5s,  '51  F&A 
Quinoy  (111.)  G.  &  L.  5e,  1929. M&8 
Booh.  Gas  &  Elec— 5e,  1912. .M&N 
2d  mort..  41*8,1 920, op.  1910  J&J 
Saginaw  City  Gas— 

letgold  58.1916..  M&N 

St.  Orolx  (Wis.)  Power  Co.— 

1st  g.,  gu..5s.,Oct.  1, 1929 . .  A&O 
St.  Joseph  Gas— 1st, 5b,  1937. J&J 
St.  P.Gas-L.— Con.ex.,68,1918.J&J 

1st,  6e,  1915 J&J 

Gen.,  g.,  5s,  1944 M&8 

Stockton  Gas  &  Elec— 6s,'05.M&8 
Suburban  Gas  Co.  of  Phila.— 

1st  8.f.,g.,5s,Apr.l'52,op'07A&O 
Syracuse  GaB,g.,58,Jan.,  1946.  JAJ 
■iyracuse  Light'g,  5e,  g., 1951. J&D 
Trenton  G.  &ELCo.,g.5e,'49.M&S 

Troy  Gas,  2d  6s,  1923 F&A 

Consol.  5s,  1939 M&N 

Union  El.  Lt.  &  Pow.  Co.  of  St.  L- 

lst  g.  5s.  Septl,  1932 M&S 

Dnlon  Light  Heat  &  Power  Co.— 

1st  4b,  May  1, 1906-1918... M&N 

United  Eleotrio  Lt.&  Power,  Bait., 

let,  conv..  g.,  4ias,  1929.. ..M&N 

Onlt.Eleo.Co.of  N.J.,48, 1949.J&D 

"TDlted  Electric  Seouritiee  Co.— 

Coll.  Tr.  g.  58,1920  to  1931.F&A 
United  Gae  &  Elec  of  N.  J.— 

1st  coll.  tr.  g.  5s.  1922 J&J 

United G.&  El.  of  N  A&Jeff.Ind.— 
lstg.5s,  1907to,35,op.'12.M&N 
United  Gas  &  El.  (S.  F.)  5a, '32.  J&J 
United  Ilium.  Co.,  New  Haven— 

I8t4s,  Feb.  1,1940 F&A 

U.  S.  Elec.  Lt.  Deb.  6e,  1907.  M&N 
Cert,  of  Indebt.  6b.  1907.... A&O 
Utah  Lifcbt  &  Power  Co.— 

Prior  lien,  g.,  5s,  'JO,  op.  '05  J  &J 
Utloa  Elec.  Light  &  Power  Co.  - 

1st,  g.,5s,  Jan.  1, 1950 J&J 

Washington  Gas— A,  6e, '04-27  J&J 

B,  6s,  1905-29 .J&J 

6s,  Certfs.,  Ind.,'23,  op.  *08  J&D 
Westchester  Lighting  Co.— 

1st  g.  5s,  Dec.  1,  1950 J&D 

N.Y.  Sub.  Gae— 1st  g.5B.  49.M&H 
WUllamspt.Gas— 1st  g.58,'39.F&A 
Willimantio  Gas  &  Elec.  Lt  Co.— 

1st  5s.  1921 F&A 

Cons.  &  ref.  g. 4^8,1923  opt. J&J 

TELEGRAPH&TELEPHONE 
BONDS. 

American  Teleph.  &  Teleg.  Co.— 

Coll.  tr.,  g.  48,  1929 J&J 

Amer.Bell  Tele.— Deb. 4s,  '08  J&J 

Bell  Telephone  of  Canada- 
Deb,  gold  5s,  1925 A&O 

Jentrai  Union  TelephOue  Co.— 
1st,  g.,  6s,  July  1.1906-16... J&J 
6b,  g.,  Jan.  1,  1909-1919. ...J&J 

Ohee.&  Pot.Tel.oone.58,'09-29.J&J 

Com'olal  Cable— 4s,g,2397  reg.Q-J 

Cumberland  Teleph.  &  Telegr.— 

l8ts'k'gfd.g.5s,  1918 J&J 

Deb.  5s,  Feb.  1,1920 F&A 

Kinloob  Telephone.  6e.  1928. F&A 

Louisville  Home  Telephone- 
let  g  5s,  July  1,  1922 J&J 

Met.  Teleph.  &  Teleg.  Co.— 
1st  g.  5s,  May  1.  1918 M&N 

NewEng.Tel.  &Tel.68,1906.A&O 

Deb.  5b.  1915 fl&O 

5e,  Apr.,  1916 A&O 

Deb.  58,  1919 A&O 

4s,  Jan.,  1930 J&J 

S.  Y.  AN.  J.Telep.,5s,g.,'20,MAN 

«f.  Y.  A  Pa.  Teleph.  A  Teleg.  Oo.- 
let  gold  5b,  Feb.  1, 1926.  ..F&A 
Gen.  S'k'g  Pd  »?.4b,  Nov.,'29.M&N 

Postal  Tel.-Cable  of  Texas- 
let  8.  f.,  gu..  g.,  5a,  1928.... J&J 

South.  New  Eng.  Telephone— 
letg.  5e,  Deo.  1,  1948  J&D 

Twin  City  Telephone  Co.— 
1st  g.  58, 1912,  '14,  '17,  &'26.  J&J 

Western  T.&  T.Ool.tr.g.5s.'32.J&J 

Western  Union- 
Collateral  tr.,  cur.,  5b,  1938,  J  &J 
FdK.  &  R.E.M.4%s,g..l950.M&N 
Mutual  Union  6s.  1911    ...MAN 


Bid. 


106 


Ask. 


48 
100 


§100 

§  97 

101%) 

101% 

123% 

101%) 

107 

104% 


89 

52 

101 

96 

102 

97%) 


103 

§ 

1078b 
98% 
64% 
99 
10S% 
§  99 
§10  1 
102 
92 


5- 


§...... 

4108 
§108 
87%) 


102 

108% 

107 

105 

104 

100 

108% 

99 

65% 
100 
109%) 
102 


§100 

94% 

98 
105% 
116 
114% 


J. 


80 
§  62% 

§100 

§100 

§ 


95 
103% 
104 


105 
105 
114 

§101 
4100 
§103 


105 
97 

101 

100 

95 
112% 
112% 

91 


102% 
96 
102 
106 
118 
116 

101 

100 

80% 

62% 

102 

102 

100 
106 

97 


100 
104% 


114'b 

102 
105 


§109 

103% 
90 

§104 
J  98 
il06% 

§  66 


99% 

10-% 

103% 
10.5% 


110 


95 
103% 
100 

108% 
100% 
106% 

67 

111 


105 

95 

101 

122 

100 
100 

107% 
103% 


Apr.,  1904.] 


MISCELLANEOUS  SECURITIES. 


1337 


Bond*. 


Bid. 


104 
104 

95 


WATER    BONDS. 

Algiers  W.  W.  A  Eleo.  (N.  O.)— 

1st  g.  6s,  1625 JAD 

Artesian  Water  (Tenn.)  5b,'09.JAJ 

Oonsol.  5s,  1909 J&J 

Oonsol.  Water  Co.  of  Utloa— 

lstg  5s,  JaEL,  1930 J&J 

Contra  Costa  Water,  5s.  1915.J<feJ 
Denver  Union  Water  5s.  1914J&J 
Hackensaok  Water  Company— 

Ref'd'g  g  ,4s.l952,  opt.'12..  J&J 
Indianapolis  Water  Co.— 

2d  g.  5s,  July  1,19111926..  J&J 
Lack.  Valley  Water  5s.  1927..A&0  4105 
Loulsv.WaterOo.,l8t,68,1906,A&0  $104 

2d,  5s,  1910 F&A 

Morris  Aqueduct  4s,  1915 —  FA  A 
OaklandWaterCo.— 5s,  g'd,'15.J<feJ 
Omaha  Water  Co.— 

Conaol.  g.,  5s.,  1946,  opt — J&J 

Prior  Hen,  g.,  5s,  1916,  opt.  J&J 
PaBsaloWaterCo..Gn.g.5s.'37.J&J 
Portland  Water  Co.,  4s.  1927. F& A 
Snoqualmle  Falls  Power  Co.— 

lstg.  5s.  1905  to  1929 M&N 

Bo.  Yuba  Water  Co.  of  N.  Y.— 

Consol.  g.  6s,  1923 J&J 

Bpring  Brvk  Water— 5s,g..*26.A&0 
Spring  Val.  Water— 6b,1906.. M&S 

2d  mtg.  48, 1917 Q-F 

3d  mtg.,  g.,  48, 1906 Q-M 


954 
90 
6  994 


1044 


MISCELLANEOUS  BONDS. 


Adams  Exp.  ool.tr.  g.  4e,  '48.M&8 
American  Brew.  Co.  6s,  1915  J&J 
Amer.  Cigar  Co.— Guar.  g.  notes. 

4s,  1911 M&8  15 

Am.  Cotton— Deb.  g.  6s,  '05  op.  A  &O 
Amer.  Cot.  Oil,44s.Nov.,,15,Q-F. 
Am.Hide&Leath.lstg.6s,'19.M&S 

Amer.  Malt  6s,  1914 J&D 

Am.Sew.Plpe-lst  B.f  .6s,1920M&8 

Amer.  Spirits,  g.,  6e,  1915 M&S 

Amer.  Strawb'd  Co.,  6s,  1911. F&A 
Amer.Thread  ool.tr..g.,4e,'19.  J&J 
American  Writing  Paper— 

1st  g.  5s.  1909-1919 J&J 

Augusta  Faot'y  1st  M.  6s,'15.M&N 
Avoyelle8Co.l8tg.68'12,op'01  F&A 
B.&S.CarCo.,lst,g.,6e,1942.  J&J 
Battle  House  (Mobile)  6s,  '05. M&S 
Berg.  &Engle  Brew.,  6s.  1921. J&J 
Berlin  Mills  lstg  5s,'05to'31.F&A 
Birmingham  Realty  Co.— 

1st.  gold,  5s,  July,  1930 J&J 

Prior  lien,  5s,  July,  1919. . .  .J&J 
Bos.  &  Mont.— 7s,  '04  to  '07. .M&N 
Boston  Steamship  5b,  g.,  '20.A&O 
Boston  Term.  Co.— 34b,  1947F&A 
Broadway  Realty— G. 5s,  1926MAS 
Bklyn  Ferry  Co.— 5s,  g.,  1948. F&A 

BrnN.Y.F'y&lst6s,Jan.l'll.J&J 
Bush  Terminal  Co.— 

1st  conv.  g.  4s,  Apr.  1,  '52  A&O 

Butte  &  Boston  6s.  1917 A&O 

Central  Foundry  Co.— 

Deb.  6s,  1919,  opt.  1901... M&N 
On*.  Hud.  8t'boat.— 5s,  1918.M&N 
Ches.  &  Del.  Canal,  5s,  1916. .J&J 
Ohio.  B'd  of  Trade  4s,  1927...  J&D 
Chic.  Junot.,ool.,  g.,  5s,  1915,  J&J 

Coll.  tr.  refd'g  g.  4s,  1940.  A&O 
Cln.  Chamb.  Com.,  4s,  1908,  J&J. 
Cleve.  &  Sand.  Brewing— 6s,g., '48 
Columbia  College,  3s,  1909.. J&D 
Oommerolal  Bldg.Co.,6s.'07,M<feN 
Cons.  Rub.  Tlre-Ino.  4s,  '51.A&0 
Consolidated  Tobacco  Co.— 

Coll.  tr.  g.  4s.,  Aug.  1.1951.F&A 
Cont.  Tobacco  deb.  g.  7s,  '05  A&O 
Cov.&Cin.Bdg.,lst,g. ,48.1915  J&J 
Deere  &  Co.  deb.  gold  5s,  1904  to 

1917  (optional) M&N 

Delano  Land  g.  5s,  1932 J&J 

Distil. Co  of  Am.col.tr.g.58'11. J  jjJ 
Distillers'  Securities  Corp.— 

Col.tr.ov.  g.  58,'27,  op  '08.A&O 
Eagle  APhenix  Mfg..  6s,  1928.J&J 
Eastern  Steamship  Co  - 

1st  M.  b.  f.  g.  5s,  1927 M&N 

Evansville  Brewing,  6s,  1915  J&J 
Evansville  Cot  Mill— 6s,1910.  A&O 
Fort  8t.  Union  Depot,  Detroit 

1st  g.  4i*8,  Jan.,  1941 J&J 

Glrard  Point  Storage  — 

lstg .  3»«8, 1940 A&O 

Gottlieb  -  bauernsohmidt- Straus. 
Brew.  Co.— 1st  3-46, 1951. M&8 

2d  Income  5s.  1951 M&N 

G»t  North'n  Paper  g.,5s,  1927.  J&J 
HawaiianCom.<teSug.,54s,'16A&0 

58,1919 A<sO 

Heoker- Jones-Jewell.68,1922  M&8 
Hoboken  Land  Imp.,  5s,  '10,  M&N 
Drteroatlonal  M  roh.  Marine- 
Col,  tr.  deb..  44«.  1922,  op.  '07. 
Drternational  Navigation— 

lstg.  5s,  Feb.  1.1909-1929. F&A 
Internat'n'l  Paper— 6s.,  1918.F&A 

Diternational  Salt  5b,  1951 

International  Silver,  6s.  1948J&D 
International  Steam  Pump.— 

Conv.  deb.  g.  6s, '13.  op. '08. J&J 

Jackson  Brew  6s,  1906 M&N 

Kansas  City  Stock  Yards  Oo.- 

Oonv.  5s,  Feb.  1,  1910 F&A 

Knickb.  Ice,  1st,  g.  5s,  1928.  A&O 
Lamson  s.  Service— 5s,  1922      . 
Madl8onSq.Gard.,lst58, 1919M&N 

6s,1919(J.P.M&Co.oertf8.).M&N 


72 

95 
6105 
$100 

basis 


6103 


99 


Ask 


105 
105 

100 
1001* 
97 

02 

101 
110 


101 


77 


103 
4* 


105 


100 4 


89 


95 
76% 
99 
90 

821s 

95 

75 


69 
110 

§1084 

105 

102 
§  99 


100 


112 


105 


§101 
13% 

59 

61014 

$100 


99 


1014 


93  4 
100 


100 
100 

87 


80 
71 


100 
110 
106 


100 


100 
113 
114 


109 
90 


54 
100 


107 


93 


98 

67*4 
105 


95 
98 


5106 


47  4 
20 
97  4 
104 
99% 
100 
§102 


81 

105 

38 

i  98 

100 


§102 
88 
871* 
1071* 
60 


15 

594 
102 4 
103 


68 


103 
100 
100 


48 

22 

100 


lOOVj 

102 

104 

82 

82  h 
1054 

41 
100 


1031* 
934 

100 

110 
80 


Bond*  and  Stock*. 


Bid. 
106 


Mason.Temp.(Meim>h.).5i>  1910-30 
Metropol.  Opera  &  Real  Es.  Co.— 

Ist4s,  1903 M&N    100 

Mex.  Int'l  Imp.  Co.,  5s,  1908. J&J      98 
Miami  &  Erie  Canal  Trans.— 

lat  5s,  May  1,  1921 M&N  $ 

Minneapolis  Brew.— 7s,1913.  A&O    110 

Miss.  Levee,  1911-1921 J&J    110 

Miss.  Levee,  1917-1937 J&J    118 

Mt  Vernon  Cotton  Duok,  1st,  5e. .      62 

Incomes 144 

National  Enamel.  &  Stamp.  Co.— 

lstg.  5s,  1904  to  1911 M&S  I 

Nat.8tarohCo.  Deb.5s.  g.l925.J&J 

Nat.8tar'hMfg.l8t,g,68,'20.M&N 
N.E.Cot'n  Yarn  Co.g,5s,1929.F&A 

S.  O.  Brewing  5s,  1915 J&D 

N.  O.  Cot.  Ex.,  1st,  5s,  '06.. J  A  J  &O 
S.  F.  Biscuit  Co.— 6s.  1911. ..M&S 
ff.Y.  DookCo.— l8tg.4s,  1951. F&A 
ST.Y.&E.R. Ferry— 5a,  1922.M«SrN§  92 
S.  Y.  A  Hob.  F.,  5s,  May,  1946.  J  AD    1054 

Hoboken  Ferry  6s,  1946. .  .M&N 

N  Y.  A  N  J.  Ferry— 5s.  1946. J&J 
Norfolk  Silk  Co.  7s,  1915...  M&S 
jceaoio  Steamship  5s..'09-'24.  J&J 
Pacific  Coast  Co.-G..  58,1946.  J&D  108 
Pennsylvania  Canal— 6s.1910.JAJ  30 
Phlla.  Bourse  1st  5s,  19l3..M.&Ni§  92 


97 

66 

89 

96 

96  k 

105 

1074 

101 

104 

104 

106 

90i« 

§107 
100 
§1034 


Plttaburg  Brewing  6s,  1949... J  AJ 
Pressed  Steel  Car  Co.— 

let,  g.,  notes  5s,  1904  to  '11. FA  A 
flapld  Tran.Ferry— G.,5s,'44.M&N 
St.  Clair  Furnace  Co  — 

lstg.  gu.  5s.  1910  to  '39...  F&A 
dt.Joe.8tk.Ys.— l8tg.,44e.'30.J&J 
•Jt.  L.  Brew.  Ass'n,  6e,  1914,  J&J. 
St.  Louis  Car  Co  — 

let  g.6s,May  21,'23,op.'08.M&N 
ft  L.  Nat  8took  Yds,  4a.  '30..I&J 
St.  P.  Union  Depot— 6s,  1930.M&N 

Oonaol.  5s,  1944 M&N 

Conaol.  4s,  1944 M&N 

Sibley  Mfg.  Co..  1st,  5b,  1922.  J&J 
Simpson.  Crawford  Co.— 

Deb.  8.  f.,  6s,  '24,  op.  '05.J1B&J16 
■Standard  Mill.— lst.g.,  5s,  Nov.'30 
standard  Rope  &  Twine- 
let,  g.,  68, 1946 F&A 

Inoome  g.  5s,  1946 

Swift  &  Co.— 

lstg  5s,  1914,  op.  1910....  J&J 
Swift  Rfg.Trans.44B,'04  to '12.J&J 
lOth-23dStFer.Oo.,l8t,5s.'19.J&D 
rimber  ctf8.,6s,g.,1905to'l2  F&A 
rorrington  Co.,  1st  g.  5s.'18..M&S 
anion  Ferry  Co.— 5s.  1920..  M&N 
United  Fruit  Co.  deb.  conv.  g.  5s, 

1911, optional  1903 M&S 

(J.S.Env'eCo.— 6s,g.,Aug„'18.J&J 

Deb.  g.,  58,  1905-1912 F&A 

a.S.Leath.— S.f.deb.,68,g.'13.M&N 
Q.  8.  Mortgage  &  Trust  Co.— 

8er.  E  to  N  4s,  1917  to  1922  Var. 
Q.  8.  Reduot.  &  Reiin.  Co.— 

1st,  g.,  sink,  fund,  6s,  1931. J&J 
7.  a  Rubber  Co.— 

Coll.  g.  5s, notes, '05,  opt.Mis  8*5 
Q.8.  Shipb.  5B,g.,sink.f  d,1932.  J&J 

Coll.  andtr.,mtg.,g.,58,'22  .F&A 
U.  8.  8ugar  Ref.lst.g.,  6s,'21.JAD 
Virginia-Carolina  Chemical — 

Coll.  tr.  s.  /.  g.  5s,  1912,  opt.A&O 
RTelsbaoh  Co.  Col.tr.g.5s,'30.J&D 


1124 

98 
95 


Basis 
100 
§  944 


Aak. 


107 


99 

50 
115 
112 
120 

624 

15 


94 
106 
109i* 
102 
105 

75 


32 


113 
101 


Storks. 


Par 


Pennsylvania  Steel 100 

Preferred 100 

Pittsburg  Coal 100 

Preferred 100 

Republic  Iron  A  Steel 100 

Preferred 100 

SlosB-BheHleld  Steel  A  Iron  Co. 100 

Preferred 100 1 

Susquehanna  Iron  A  Steel 5  t 

Temple  Iron  Co 100 

Tennessee  Coal  Iron  A  RR.  Co.  100 

Texas  &  Paolflo  Coal  Co J  00 

Tidewater  Steel  Oo 10 

Preferred 10 

U.S.  Steel  Corporation 100 

Preferred 100 

Va.  Don,  Coal  A  Coke 100 

Warwiok  Iron  A  Steel 10 

Westmoreland  Coal 50 

Wheeling  Steel  A  Iron  Co 100 

Wyoming  Valley  CoaL 100 


ELECTRIC  &  GAS  STOCKS. 


Bid. 
44* 


Ask. 


COAL 


IRON    & 
STOCKS. 


STEEL 

Par. 


§■ 


§  984 


94 
651* 


10 

50 
185 


15 
70 
46 

19?8 

61 


27 


121* 

65 

64 


Alabama  Consol.Coal  A  D;on..l00 

Preferred 100 

American  Coal 25 

Amer.  Iron  &  Steel  Mfg.  ,$5  paid.50 

Preferred 50 

Amerioan  Steel  Foundries 100 

Preferred 100 

Black  Diamond  Anthracite  OoaLl 
Blue  Mountain  Iron  &  Steel..  .10 
Bon  Air  Coal  &  Iron,  common.  100 

Preferred 100 

Cambria  Don  Co 50 

Cambria  Steel  Co 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Col.  &  Hook.  Coal  &  Iron 100 

Preferred 100 

Consolidation  Coal  of  Md 100 

Consolidated  Coal  Co..  St  L...100 
Cruoible  Steel  Co.  of  Am 100 

Preferred 100 

Danville  Bessemer  Steel li* 

Diamond  State  Steel 10 

Preferred 10 

Dominion  Coal 100 

Preferred 100 

Dominion  Iron  &  Steel 100 

Preferred ..100 

Empire  Steel  &  Iron 100 

Preferred  100 

George's  Creefc  Coal 100 

La  Belle  Iron  Works 100 

Lehigh  Coal  &  Navigation 50 

Maryland  Coal,  pref 100 

Masslllon  Coal 

Monongahela  River  Coal 50 

Preferred 50 

Montana  Coal  &  Coke 25 

New  Brans.  Cannel  Coal, 10 

Sew  Central  Coal 20  t  42 

New  Haven  Iron  &  Steel 5  t     14 

Nova  8cotia  Steel  &  Coal 100      78i* 

Preferred 100|  117 

Pennsylvania  Gas  Coal 50t 


4'9 
31 


4 
59 
110 
8i* 
24i* 

5 
30 


100 
66 
99 


t   50 
234 

t     8 
56i* 

206" 

86 

§217" 
26 

1641* 

t   70 
235 

1   47i* 
t      5 


66i* 
100 


8 
26 
21* 


Amerioan  Light  &  Traction...  100      45 

Preferred 100      87 

Bay  State  Gas  (Boston) 50  tl9o. 

Brooklyn  Union  Gas  Co 100    193 

Buffalo  City  Gas  Co 100        34 

Buffalo  General  Eleotrlo 100      98 

Buff.&Niae.F'llsEleo.L.AP.Co.lOO    105 
California  Gas  A  Eleo.  Corp....  100 

Cambridge  Gas  Bight 100  U260 

4-50  Central  Light  A  Power  (8.  F.) . .  .10  t 

Charlestown(Ma88.)GasAEleo.  50  tlOO 

95     iChioago  Edison  Co... 100    148 

Cincinnati  Gas  A  Eleotrlo 100      97 

Columbus  Edison  Co 100      89 

Pieferred 100    108 

Columbus  Gas  Lt  A  Heat'g  Co .  100     89'a 

Preferred 100    100 

ConsoLEleo.LlghtCo.ofMalne..lO  t     7% 

Consolidated  Gas  of  Bait 100 

Consolidated  Gas  of  N.  J 100      89 

Consumers'  Gas  (Indianapolis). 25  1250 

Consumers'  Gas  (Toronto) 50 

Denver  Gas  A  Eleotrlo 100     254 

Detroit  City  Gas 50 

East  Boston  (Mass)  Gas 25 

Edison  El. Ilium.  Co.  (Boston). 100 

Electric  Co.  of  America 10 

Eleotrlo  Storage  Battery 100 

Preferred 100 

Elizabeth  Gas-Light  Co 100 

Essex  &  Hudson  Gas  Co 100 

Evansville  Gas  &  Elect  Lt...l00 

Fall  River  Gas  Works  Oo 3  00 

Gas  &  Eleo.  of  Bergen  Co 100 

General  Eleotrlc— Common 100 

Georgetown  Gas 25 

Hartford  Eleotrlo  Light 100 

Hartford  (Conn.)  Gas-Light 25 

Hartford  Gas  Securities  Co 25 

Preferred 25 

Hudson  County  Gas 100      58 

Indianapolis  Gas 50 

Jackson  (Mich.)  Gas 50     81 

Kansas  City  Gas 100      10 

Kings  Co.  Elec.  Lt.  A  Power..  100    180 
Laclede  Gas  Light,  com 100 

Preferred 100      90 

Louisville  Gas  Co  100    116 

Lowell  Electric  Light 100    165 

Lowell  Gas 100 

Lynn  Gas  A  Eleotrlo 100 

Manuf.  Light  &  Heat,  Plttsb....50  t 
Massachusetts  Gas  Cob 100 

Preferred       100 

Minneapolis  Gen.  Eleotrlo 100 

Preferred. 100 

Mo.  Edison  Eleo.  Lt,  com 100 

Preferred 100 

Mon  treal  Light  Heat  A  Power.  1 00      7 1 1* 

Municipal  Gas  (Albany) 100    265 

Mutual  Eleo.  Lt,  8.  Francisco. .10  t     91* 

Narragansett  Electric 50  1x88 

Nashville  Gas  Light  Co. 100    119 

Natural  Gas  Co.  of  W.  Va 100 

Newark  Consolidated  Gas 100     71 

New  Bedford  Gas  A  Edison. . . .  100    1 90 

New  Haven  Gas-Light 25  1   48 

New  Orleans  GaB-Light  tr .  otf s.  1 00    1 1 8  !* 
New  York  City— Consolidated..  100    1971* 

Mutual 100    260 

Standard,  com 100    125 

Preferred 100    150 

N.  Y.  A  Queens  Eleo.  L.  A  P. . .  100      35 

Preferred 100      71 

N.  Y.  &  Richmond  Gas 100      34 

Niagara  Falls  Power  Co 100      60 

(Oakland  Gas-Light  A  Heat 100    

O.AInd.ConB.Nat.AIllum.GaB.100        5 
Paterson  APassaioGas  A  E1..100      40 
:  People's  Gas  Lt.  A  Coke  (Ohio.)  100     98i* 
Philadelphia  Co. (Pittsburg)....  50  il  40 

Preferred 50  1   43* 

Phila.  Electric  Co.  ($74paid)  .25  t     57s 


85 

95 
564 


15 
60 
200 
31* 


5 
40 
li4 


17 
75 


20 
61i* 
70  Hi 
28i* 
64 
13i* 
80 
684 
18 
5 
31i* 


161a 

60* 
7i< 
42i4 
39 
82 

v 

"391* 

75 

i« 
2% 

Hi* 
59 
20 
3 

92i* 


80 

171* 

61 

7i* 
44 
39* 
88 
1 
100 
39  \ 
90 


1138 

59  ie 

30 

4 

100 

96 


49 

90 

20o. 
200 
5 
100 


61 


9 
30 
10 
42 

85 

55 

68 

120 

84 

26i* 
3i* 
3 

48 
21* 

791* 


250 

28i* 
3S% 
784 
50 
105 


3»e 

i'5'6" 

984 

90 
110 

90i* 
102 
8 

71 

911* 


209 
28 


235 
84 
57 


87 
101 

222 


1651* 

85 
249 

50 
7 

50 

59 

75 


15 
190 
100 
100 
118 


240 


23% 
39 
79 
60 
110 


tl30 
1   193e 


Pittsb'g  Consolidated  Gas,  pref.50 

People's  Natural  Gas 50 

People's  Nat.  Gas  A  Pipe'g  ..25 

Portland  (Me.)  Gas-Light 50 ji   80 

Portland  (Ore.)  Gas  Light. ...100J  100 

Providence  Gas 50tx  U  93  4 

Rights   -  '  370 

Rhode  Island  Eleo.  Protect. ..  100  U30 

Rochester  Gas  A  Eleotrlo 100 

Preferred 100 

Salem  (Mass.)  Eleotrlo 100 

Salem  (Mass.)  Gas-Light 100 

San  Franoisoo  Gas  A  Eleo 100 

Trustees'  certfs 

Equitable  Gaa-Lt  Co  ($5  pd) . .  20 ,  t 

PacifloGas  Improvement  ...100    

Paolflo  Lighting  Oo 10;t  554 

San  Franoisoo  Gas 3  t 

Stockton  Gas  A  Eleotrlo  Co 50*     5 


72 
300 

978 
95 
121 


73 


50 
122 
1984 
290 
135 
160 

41 

73 


65 


10 

42 
98% 
404 
44 
6 
45 


85 
120 

954 
4-00 


6v    I   75 

98      100 

150      160 

175      200 

594    60 


^Purchaser  also  pays  accrued  interest    t  This  prioe  is  per  share,  not  per  oent.    1  Sale  prioe.    x  Ex-divldend.    ITEx-riirhte.    »  Nominal. 


I33S 


MISCELLANEOUS  SECURITIES. 


[Vol.  lxxvui. 


Stocks. 


Par.    Bid. 


Sjraouse  Lighting  Co 100 

Preferred 100 

Toledo  Ga«  Lijtht  &  Coke  Co. .100 

Toronto  Eleotrio  Light. 100 

Troy  (N.  Y.i  Gas 100 

United  Eleo.Lt.&  P.,Balt.,Pref.50 
United  Eleotrio  of  New  JerseylOO 
United  Eleotrio  Seour.,pref...lOO 

United  Gas  AEleo.  of  N.  J 100 

Preferred 100 

United  Gas  &  El.  (8.F.  $30  pd.).100 

UnlttdGas  Impt.  (Phila.) 60t 

United  Ilium.  Co.  of  N.  HavenlOO 
United  States  Light  &  Heating  10 

Waltham  Gas  Ll^lit  Co 100 

Washington  (D.  C.)  Gas 20 

West'ghouse  Eleo.  &  Mfg.  As't'g50 

let  preferred 50 

Wheeling  Gas  Co 50 

Woonsoeket  Electric 100 


EXCHANGE   SEATS. 


41 

87 

118 

129% 

168 

t   33 

18 


New  York  Stock  Exch. 


Last  Sale. 
.$63,000 


N. Y.Consol.  Stk.A  Pet.  Ex.  1,325 

New  York  Produce  Ex 2V!5 

New  York  Cotton  Exch...  10,500 

New  York  Coffee  Exoh....  3,950 

Baltimore  Stock  Exo'ge..  2,000 

Boston  Stook  Exchange..  18,000 

Chicago  Board  of  Trade 

Chicago  Stock  Exchange..  775 

Cleveland  Stock  Exoh'nge  5,700 

Montreal  Stock  Exohange.  15,0uo 

New  Orleans  Cotton  Ex..  5,375 

Philadelphia  Stock  Ex....  7,000 

Plttsb'gh  Stock  Exchange     

St.  Louis  Stock  Exchange..  5,000 


INSURANCE   STOCKS. 

Albany.  Par 

AJbany  Insurance  Co 50 

Commerce  Insurance  Co 25 

Baltimore. 

^Baltimore 10 

d  Firemen's 18 

German 10 

German  American 25 

(/Home io 

Maryland... 5 

dPeabody 25 

Security  Fire 


37 

87 

27% 

1   84 

138 

1 

130 

t   5734 

157 

175 

t   66 

75 


1,200 
200 


Ask 


42 

90 

121 


170 
35 

18% 


40 

89 
32% 
84% 
143 
6 


58 
160 
200 

82 

82% 


1,350 
225 


Boston. 

American  (Fire  &  Marine) 100 

Boston  Marine 100 

Conveyancers' Title 100 

Massachusetts  Title 100 

Meroantile,Fire  &  Marine(new)  100 
North  American  (Fire) 100 

Brooklyn.— See  N.  Y. 

Cincinnati. 

Anchor  Fire  Insurance  Co 100 

Cincinnati 25 

Commercial 25 

Eureka 20 

Fidelity 100 

Merohants'  &  Manufacturers'..  .20 

National 100 

Security 100 

Washington 25 

Dayton. 

Columbia 100 

Cooper 20 

Teutonia 20 

_.,     Hartford. 

iRtna 100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix I"  100 

Steam  Boiler ."..50 

Hartford— life  insurance 

./Etna  Indemnity  Co... 100 

./Etna,  Life 100 

Connecticut  General 100 

Hartford  Life 100 

Travelers' 100 

LOUISVILLE. 

German 50 

Louisville 100 

MEMPHI8. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Mobile. 

Factors  <te  Traders 100 

Stonewall 100 

Newark. 

American 5 

Firemen's .".".50 

Newark  Fire 5 

Prudential  Life 


New  Haven. 
Security  Insurance  Co. 


.40 


2,000  3,500 

700     800 
4,000 


5,000 
6,500 
5,000 
5,000 


Per 
135 
132 

Per 


5,500 
7,000 
8,000 
5,500 


cent. 

138 

135 

shart 


10 


Per 

1021*1 
2c5 
100 
27% 


Per 


88% 


Per 
200 

42 
106 

Per 
300 
250 
715 
300 
235 
200 

Per 


405 

200 
145 
720 

Per 
110 
100 

Per 
100 
103 
115 

95 

Per 

135 
137% 

Per 
450 

2h5 
1^5 
410 

Per 

52 


shart 
105% 


130 
200 
190 


cent. 


200 
90 
130 
100 
100 


shan 


shart 
308 


310 


shart 
115 


cent. 

ios* 

shart 

102 

105 


100 

shart 

140 

142% 

cent 


shart 


Stocks. 


Par. 


New  Orleans. 

Oennanla 100 

aibernia 100 

Home 100 

Lafayette 50 

Mechanics'  &  Traders' 100 

Merchants' 100 

Southern 100 

Sun  Mntual 100 

Teutonia 100 

New  York. 

Commonwealth 100 

Continental 100 

Empire  City 100 

German-Alllanoe. 100 

German-American 100 

Germanla 50 

Globe  Rutgers 100 

Greenwich 25 

Hamilton 15 

Hanover 50 

Home 100 

Kings  County  (Brooklyn) 20 

Nassau  (Brooklyn) 50 

New  York 100 

Niagara 50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

Stuyvesant 25 

United  States 25 

Westchester 10 

Williamsburg  City  (Brooklyn)  ..50 

Philadelphia. 

American  Fire 100 

Delaware 25 

Fire  Association 50 

Franklin  Fire 100 

Girard  F.  &M 100 

Ins.  Co.  County  of  Phila 100 

[nsuranoe  Co.  of  N.  A 10 

[nsurance  Co.  of  State  of  Pa... 200 

Jefferson 50} 

Lumbermen's 25 

Mechanics' 25 

Pennsylvania  Fire 100} 

Reliance 50 

3pring  Garden 50 

Teutonia 100 

Union 20 

United  Firemens 10 

PITTSBURGH. 

Allemannia $60 

Armenia 100 

Ben  Franklin 50 

Birmingham 50 

City 50 

German 50 

German-  American 50 

Humboidt .....50 

Monongahela 50 

National 50 

People's 37% 

Pittsburgh 50 

Teutonia 50 

Union 50 

Western 50 

Providence. 

Equitable 50 

Merchants'  (Liquidating) 50 

Prov.  Washington 50 

Richmond. 

Virginia  Fire  &  M 25 

Virginia  State 25 

San  Francisco. 
Fireman's  Fund 100 

St.  Louis. 
American  Central 100 

Washington. 

Arlington 10 

Colonial 100 

Columbia .....5 

Commercial 5 

Corooran 50 

Fireman's 20 

Franklin 25 

German-American 100 

Metropolitan 50 

National  union 5 

People's 5 

Potomao 25 

Rlggs 5 


MARINE    INSUR'CE    SCRIP. 

Itlantio  Mutual    1899 

1900 

1901 

1902 

1903 

1904  (w.l) 


MANUFACTURING  STOCKS 

NORTHERN  MILLS.  Par 

Aoushnet  Mills  (N.  B.) 100 

Am.  Linen  (Fall  River) 100 

Amory  (N.  H.) 100 

Amoskeag  (N.  H.) 1000 

Androscogln  (Me.) 100 

Appleton  (Mass.) 100 

ArkwrlKht  Manuf.  Co.  (F.  R.).100 

Arlington  Mills  (Mass.) 100 

Atlantic  Cotton  Mills 100 


Bid. 

Ask 

Per 

share 

110 

180 

1Y2" 

1*18* 

100 

115 

141 

150 

140 

150 

Per 

cent. 

100 

800 

825 

90 

160 

175 

480 

510 

320 

160 

30 

110 

220 

230 

H6" 

...... 

100 

250 

150 

150 

160 

220 

230 

40 

105 

350 
5£0 

Per 

t  I02\M 

12% 

\302V 
lsSoMt 
1 1 '4  F\ 
23% 
125 
\I24  F 
\  bo  N 
\37%D 
J4°HF 
X  69  N 
I  So  J 
A 


400 
600 

ah  are 
ar,  '04 

23 
or. '04 
,eb  '04 
ar.  '04 
\eb.  '04 

24 


}  00 
I  6 
\ig  An 


Per 

90 
60 

64 


1117 


65 
110 

56 
110 


eb.  '04 
ov.  '0.1 

ec.  '03 
eb.  '04 
ov.'oj 
an  '04 
vr.'oj 
ar.  '04 
a-,  'os 

share 

85 

90 
100 

78 

65% 

78 


59 
40 

Per 

58 
35 
80 

Per 
38 


Per 
310 

Per 

207 

Per 
29 

100 
10 
4 
70 
25 
47 

250 
70 


65 


120 
80 

75 

45% 

share 


share 


share 


share 


share 

31 
110 

12% 
5% 


35 
55 


7% 

73, 

6 

6% 

23 

25 

8% 

100% 

101% 

101 

102 

101% 

103 

102 

103% 

103 

104% 

104 

100% 

Per 

share 

92% 

95 

122 

1800 

120 

130 

110 

90 

125 

;12"6 

45 

50 

Stock*. 


Par.    Bid. 


Barnaby  Manuf.  Co.  (F.  R.)...100 

Barnard  Mfg.  (Fall  River) 100 

Bates  (Me.) 100 

Berlin(Paper)MUls  Co.,Me.,pf.lOO 

Blgelow  Carpet  Co 100 

BoottCot.  (Mass.) 1000 

Border  City  Mfg.  (Fall  River).  100 

Boston  Manuf.  Co.  (Mass.) loo 

Boston  Belting 100 

Boston  Duck  (Mass.) 700 

Bristol  Manuf  g  Co.  (N.B.)....100 
Cabot  Manufacturing  Co.(Me.)100 

Jhace  (Fall  River) 100 

ujhlcopee  (Mass.) 100 

'3ity  Manufacturing  Co.  (N.B.)IOO 

Jocheoo  (N.  H.) 500 

3olllns  Co.  (Conn.) 100 

Jolumblan  (N.  H.) 100 

ontinental  (Me.) 100 

Cornell  Mills  (F.  R.) 100 

Cornell  Stocking  Co.  (N.  B..)..100 
Dartmouth  Manufactur'gCo..lOO 

Davol  Mills  (Fall  River) 100 

Dwight  (Mass.) 500 

Edwards  (Me.) 100 

Everett  (Mass.) 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me.) 100 

Granite  (F.  R.) 100 

Sreat  Falls  (N.  H.) 100 

Srlnnell  Manuf  t'g  Co.  (N.  B.).100 

Hamilton  (Mass.) 1000 

Hamilton  Woolen  (MaBS.) 100 

Hargraves  Mills  (F.  R.) 100 

Hill  (Me.) 100 

Hosiery  (Lowell),  New 100 

laokson  (N.  H.) 1000 

ting  Philip  (F.  R.) 100 

Lancaster  Mills  (Mass.)  New..  100 

Laurel  Lake  Mills  (F.  R., 100 

Lawrenoe  (Mass.) ..100 

Lookwood  (Me.) 100 

Lowell  Bleachery 100 

Lowell  Maohlne  Shop 500 

Lyman  Mills  (Mass.) 100 

Manchester  (N.  H.),New 100 

New  preferred... 100 

Massachusetts  Cotton 100 

Mechanics*  (F.  R.) 100 

Merchants' (F.  R.) 100 

Merrlmaok  (Mass.) 100 

New  preferred 100 

Middlesex  (Mass.) 100 

Monadnook  (N.  H.) 1000 

Morse  Twist  Drill  (N.  B.) 50 

tfarragansett  Mills  (F.  R.) 100 

Nashua  (N.  H.) 500 

tfaunikeag(Mas8.)  Cotton 100 

New  Bedford  Cordage 100 

New  England  Cotton  Yarn 

Preferred  (new). 100 

Newmarket  (N.  H.) 500 

Osborn  Mills  (Fall  River) 100 

Otis  Manuf aot'g  Co.  (Mass.)..  1000 

Pacific  (Mass.) 1000 

Pairpolnt  Corporation  (N.B.)..100 

Parker  Mills  (F.  R.) 100 

Pepperell  (Me.) 100 

Pierce  Manuf  ao'g  Co.  (N.  B.)..100 

Pocasset  (Fall  River) 100 

Potomska  Mills  (N.  B.) 100 

Rich.  Borden  (*all  River) 100 

Sagamore  (Fall  River) 100 

Salmon  Falls  (N.  H.) 300 

Seaoonett  Mills  (F.  R.) 100 

Shove  (Fall  River) 100 

Skenandoa  Cotton  Co.  (Utloa)lOO 

8ouleMill(N.  B.) 100 

Stafford  (Fall  River) 100 

Teoumseh  (Fall  River) 100 

rhorndlke  (Mass.) 1000 

Tremont  &  8.  (Mass.) 100 

Union  Cotton  Mfg.  (Fall  River)  100 
Utloa  Steam    &.  Mohawk  Valley 

Cotton  Mills 100 

Utloa  &  Willowvale  BIeash'y..lOO 

Wampanoag  (Fal  IRiver) 100 

tfainsntta  Mills  (N.  B.) 100 

vVeetamoe  (Fall  River) 100 

kVliltinan  Mills  (N.  B.) 100 

fork  Co.  (Me.) 750 

SOUTHERN  MILLS. 

Abbeville  Cotton  Mills  (S.  O.100 

Aiken  Mfg.  Co.  (8.  C.) 100 

American  Spinning  Co.  (S.  C.).100 
Anderson  Cotton  Mills  (S.  O.100 

Arkwrtght  Mills  (8.  C.) 100 

Augusta  Factory  (Georgia).. ..100 

Avontlale  Mills  (Ala.) 100 

Belton  Mills  (S.  C.) 100 

Bibb  Mfg.  Co.  (Georgia) 100 

Bennettsvllle  Mfg.  Co.  (S.  O..100 

Brandon  Mills  (8.  C.) 100 

Cabarrus  Cotton  Mills  (N.  C.) .  100 
Clearwater  Bl'h&Mfg.Co.  (S.C. )  100 

Preferred 

Clifton  Mfg.  Co.  (8.  C.) 100 

Clinton  Cotton  Mills  (S.  O.)....100 

Courtenay  Mfg.  Co.  (8.  C.) 100 

Dallas  Mfg.  Co.  (Ala.) 100 

Darlington  Mfg.  Co.  (8.  O....100 
Eagle  &  Phenix  Mills  (Ga.)....100 

Enoree  Mfg.  Co.  (S.  C.) 100 

Enterprise  Mfg.  Co.  (Ga.) 100 

Exposition  Cotton  Mills  (Ga.).lOO 
Fulton  Bag  &  Cot.  Mills  (Ga.).100 

Gatlney  Mik.  Co.  (S.  C.) 100 

Grauby  Cotton  Mills  (S.  O....100 

do        1st  preferred .100 

Granlteville  Mfg.  Co.  (S.  O...100 
Greenwood  Cot.  Mills  (S.  O..100 

Grendcl  Mills  (S.  C.) 100 

Henrietta  Mills  (N.  C.) 100 

King,  John  P.,  Mfg.  Co.  (Ga.).lOO 


Per 


165 
§105 
102% 
275 


Ask. 

shart 
90 
98 


205 
1000 

70 

65 

98 

30 


107% 
103 
325 
105 
90 


130 
1000 

38 


75 

100% 
40 
135 
210 


150 

iooo 

160 
106 


99 


150 
128 
650 


100 
100 
125 


50 


122% 
65 


92% 


800 

64 

70 
102% 


57% 

"so" 


590 
48 


1775 
2000 
106 


250 
170 

115 


100 


160 

81 


1000 

90 
126% 

105 
210 


114% 


850 
Per 

"is" 


73 
ibo" 


75 

105 

i.3'5* 


78 

io§" 


76 
149 
300 


195 
83 


40 


100 
95" 


130 

1675 

35 

75 


80 
fclO 

68* 
125 
112 

9l" 

825 


80 
«0 

85 


92% 

64 
850 
180 
102% 


50 

35* 

95 
70 

89 


80 


120 
115 

122% 
100 


82% 
50 
165 


82% 
120 


:9i 


1108 

1215 

70 

60" 
120 


share 

71 

88 
100 
121 
105 

75 

95 
101 
108% 


100 
146 

107" 
97 


116 
85 
91 


83 

80 

200 


80 


140 
102 
104 
210 

87 


t  Sale  prloe.  x  Ex-dlv'd.  t  This  price  is  per  share  not  per  oent.  d  In  bauds  of  reoelver  §  Purchaser  also  pays  accrued  int.  H  Ex  rights   n  Nomi 
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MISCELLANEOUS  SECURITIES. 


1339 


stocks. 


Par    Bid. 


Ask 


Lancaster  Cotton  Mills  (8.  O.100 

Langley  Mfg.  Co.  (8.  C.) 100 

Laurens  Cotton  Mills  (S.  O...100 

Lookhart  Mills  (8.  C.) 100 

Louise  Mills  (N.  C.) 100 

Mayo  Mills  (N.  C.) 100 

MoColl  Mfg.  Co.  (S.  C.) 100 

Mills  Mfg.  Co.  (8.  C.) 100 

Mobile  Cotton  Mills 100 

Monoghan  Mills  (8.  C.) 100 

Newberry  Cotton  Mills  (8.  C.).100 

Odell  Mfg.  Co.  (N.  C.) 100 

Orr  Cotton  Mills  (8.0.) 100 

PaooletMfg.  Co.  (8.  O.) 100 

Pelzer  Mfg.  Co.  (8.  C.) 100 

Piedmont  Mfg.  Co.  (8.  C.) 100 

Phillips  Buttorff  Mfg 100 

Poo.  F.  W..  Mfg.  Co.  (8.  O....100 
Richland  Cotton  Mills  (8.  C.)..100 

do       preferred 100; 

Roanoke  Mills  (N.  C.) 100! 

Blbley  Mfg.  Co.  (Ga.) 100; 

Southern  Cotton  Mills  (N.  C.).100 

Spartan  Mills  (U.  O.) 100 

Stonewall  Cot.  Mills  (Mobile). 100 

Trlon  Mfg.  Co.  (Ga.) 100; 

Tucapau  Mills  (8.  C.) 100; 

Union  Cotton  Mills  (8.  O.) 100 

do    preferred 100 

Victor  Mfg.  Co.  (8.  O.) 100 

Warren  Ml?.  Co.  (8.  O.) 100 

do     preferred 100 

Washington  Mills  (Va.)  pref.-.lOO 
Webb  Manuf act.  Co— Nashv'le  1001 

Whitney  Mfg.  Co.  (8.  C.) 100 

Wilmington  Cot.Mllls  (N.O.)pf-.lOO 
Wlscassett  Mills  (N.  C.) 100 

MINING  STOCKS. 

Acacia 1 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Aetna  Consol.  (Quicksilver) 5 

Alamo 1 

Allouez 25 

Amalgamated  Copper 100 

American  Gold  Dredging 5 

Am.  Gold  Mining  Co.  (8t.  L.)....10 

Amer.  Zinc, Lead  <fe  Smelt 25 

Anaconda  Copper 25 

Anaconda  (gold) 5 

Arcadian 25 

Arnold 25 

AshBed 25 

Atlantic 25 

Bingham  Consol.  Min.  A  Smelt.. 50 
Bonanza  Development  Co...... .10 

Britannia  Mining 1 

British  Columbia 5 

Calumet  &  Heola 25 

Catalpa 10 

Centennial 25 

Center  Creek  Mining  Co .10 

Central  Lead  Co 100 

Central  Oil 25 

Colo.  City  AManltou 1 

Columbia  Lead 10 

Consolidated  MerourGold 5 

Continental  Zinc 25 

Copper  Range  Consol'd  Co....  100 

Gorfolanus 1 

Oreede  A  C.  C 1 

Crescent 10 

Crippie  Creek  Consolidated 1 

Daly-West 20 

Dante 1 

Dootor  Jackpot 1 

Doe  Run  Lead 100 

Elkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold 1 

Fannie  Rawllngs 1 

Franklin  (L.  S.)  Boston 25 

Gold  Dollar  Consolidated 1 

Golden  Cycle 1 

Golden  Fleeoe 1 

Gold  Hill  Copper 1 

Gould 1 

GranbyCons.  M.,  8.  A  P 10 

Granlte-Bi-Metalllo  (St.  L) 10 

Greene  Consolidated  Copper 10 

Guanajuato  Consolidated ..5 

Hart  G.  M.  A  L 1 

Homestake  Mining 100 

Hope  Mining  Co 10 

Humboldt 25 

Isabella  (new  stock) l 

Isle  Royale  Consol.  Mining  Co..25 

Jack  Pot 1 

Kitchener  Gold  Mining 5 

Last  Dollar 1 

Lexington 1 

Lustre  Mining  Co 10 

Mass  Consolidated 25 

Mayflower 25 

Michigan 25 

Mohawk... 25 

MoUie  Gibson 5 

Montreal  A  Boston  Copper 5 

Moon  Anohor 1 

Napa  Cons.  (Quicksilver) 7 

National 25 

Mew  Idria  (Quicksilver) 5 

North  Star  Mines .10 

Old  Colony 25 

Old  Dominion  Copper  oertf s 25 

Ontario  Silver  Mining 100 

Osoeola 25 

Parrot  Silver  &  Copper 10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated 1 

Pinnacle 1 

Portland 1 

Prince  Albert 1 


Per 
"95 

"95"' 


95 

99 

120 


165 
i'35" 


102 
60 


135 
115 
125 
135 


100 
106 


105 
115 
100 
118 


Per 

6380. 

200. 

2H 


2o. 

4*r 
49 1« 


15o. 

958 

a  66 


$han 
102 
100 
162 
100 
95 


Stocks. 


Par.  Bid. 


100 
100 
102 


100 
101 
95 
175 
200 
150 
145 


65 

91 

140 

120 


140 

150 

103ifl 

135 

102 


91 
112 
125 


ihart 

7o 

30c 

2% 


40 

5 

49 14 


40c, 


8 
20*2 
45o 

1 


455 


20 

1 


7i4 

2i«o. 

3ifl 

55o. 


43 


3  lac. 


6580. 

26 

3880. 

60. 


66130. 

2 
760. 
3o. 

7* 
5^0. 
40o. 


2% 

3340. 

121* 

1 
2i*c. 
49 13 
15c. 


28^0. 
7 


4o. 

9% 

4 
50c. 

5ia 
39ia 

5c. 
50o. 


50o 


1 

1414 

44 

58i« 

2S4 

3340. 

1°8 

2  lac. 


1-70 

2580. 


25c 
9% 
68 
14c. 
50o 
25c. 


8ia 
21ia 
6O0. 

lis 


460 


20ia 


7ia 

2^80. 


60c 


434 
"5c 


6780. 

27 
3s»c 
6>ao. 
115 
67iac 
24 
77c. 
4o. 
8 
54o 
50o. 
2o. 


3 

364c 

124 

lis 


51 

25o. 


Z9iac 
7ia 

9o. 

45o. 
4^o 
104 

4ia 
75o. 

6 
3934 

7c. 
60c. 
10c 

1 


Quicksilver  Mining  Co 1 00 

Preferred 100 

Juincy 25 

Rhode  Island 25 

Rose  Nlcol 1 

8t.  Joseph  Lead 10 

•3anta  Fe  (Gold  A  Copper) 10 

Scantlo  Gold  M.  A  M.  Co 1 

Seminole 5 

Shannon 10 

Small  Hope  Mining  Co 20 

Sunset  Eclipse 1 

Tamarack 26 

Tennessee 25 

Tonapah  Mining  (Nevada) 1 

rrlnity 25 

Union  Copper  Co 10 

Union  Copper,  Land  A  Mining.. 25 

United  Copper  Co 100 

Onited  ritates  Mining 25 

United  States  Coal  A  Oil 25 

Utah  Consol.  Gold,  Tr,  reo'ts..4-85 

Victoria 25 

Vindicator 1 

Washington 25 

White  Knob 10 

Winona 25 

Wolverine 25 

tfork l 

Wyandot 25 


REAL  ESTATE  TRUST  AND 

LAND  STOCKS. 

Albany  Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers' Hall  Tr.  (Boston).. 100 
Beacon  Chambers  Tr. (Boston).  100 

Preferred 100 

Bedford  Trust'fBoston) 100 

Berkley  Hotel  Trust  (Boston). .100 
Birmingham  (Ala.)  Realty  Co.. 100 

Preferred 100 

Board  of  Trade  Bld'gTr.  (Bost.)  100 
Bost'n  Ground  RentTr.  (Ohio.)  1000 

Boston  Land  (Boston)  10 

Boston  Real  Estate  Tr.  (Bost.)  1000 
Bromfleld  Building  Tr.  (Bost.)lOO 
Business  Real  Estate  Tr. (Bos.)  100 

Camden  Land 3 

Central  Building  Tr.  (Boston).  100 

Century  Realty  Co 100 

City  Associates  (Boston) 500 

ClaverlyTr.  (Cambridge) 500 

Congress  St.  Asso'tes  (Boston)  100 
Congress  St.  Bid*.  Tr.(Boston)100 
Constitution  Wharf  Tr.(Bost.). 100 
Copley  Square  Trust  (Boston). 100 
Delta  Building  Trust  (Boston). 100 
Devonshire  Building  Tr.  (Bos.)  100 
Dwelling  House  Assoc.  (Bost.)  1000 

Bast  Boston  Land  (Boston) 

Ensley  Land  Co 

Essex  Street  Trust  (Boston)... 100 
Faotory  Buildings  Tr.  (Bost)..  100 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston). ..100 
Hotel  Bellevue  Tr.  (Boston)...  100 
Hotel  Somerset  Tr.  (Boston)...  100 
Hotel  Trust  (Touralne)  (Bost). 100 

Hudson  Realty 100 

Huntington  Chambers  Tr.  (Bos)  100 
Journal  Building  Tr.  (Boston). 100 
Kimball  Building  Tr.  (Boston). 100 
Lenox  8treetB'ld'g8Tr.(B08t.).100 
Lovejoys  Wharf  Tr.  (Boston). .100 

Manhattan  Beach  Co 100 

Merohants'  R'l  Es.  Tr.  (Bost). 1000 
Metropolitan  As800lates(Bos.).100 

Preferred 100 

Municipal  R'lEs.  Tr.  (Boston). 100 
Old  South  Bldg.  Tr.  pfd.  (Bost.)lOO 

Paddook  Trust  (Boston) 100 

Pemberton  BuildlngTr. (Bost.)100 
Post  Office  Square  Tr.  (Bost.).  100 
Pray  Buildings  Tr.  (Boston)  .  .100 
Real  Estate  Associates  (Bost.). 100 
Real'y  Assoolatesof  Brooklyn . .  100 
Soollay  BuildlngTr.  (Boston)..  100 

Simmons  Bid.  Tr.  (Boston) 100 

South  Street  Trust  (Boston) 100 

South  Terminal  Tr.  (Boston)...  100 
State  Street  Exchange  (Bost.).  100 
Suffolk  Real  Es.  Tr.  (Boston) .  1000 
Summer  Street  Tr.  (Boston) . .  .100 
Technology  Chambers  Tr.  (Bos)  1 00 
Terminal  Hotel  Tr.  (Boston)... 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

Tremont  Building  Tr.  (Bost.)..  100 
Trimountaln  Trust  (Boston)...  100 
University  Associates  (Camb.)lOO 

West  End  Land  (Boston 

Western  Real  Estate  Trust  — 100 
Winter  Street  Trust  (Boston) .  .100 
Wlnthrop  Building  Tr.(Bost). 1000 


14 

141$ 

5 
59ia 

2534 
4c. 

1% 


Ask. 


Per  share 
li« 

4ia|  9 
82  84 
85o. 

2c.  2  iao 

1458 

1* 

30. 

8 
13*o 
2iao. 
95 
32 

714 

4 


'ie 


21  >4 
94 

333* 
3 

60o. 


t     7% 

7 
x71 

60. 
75c. 


Per 
§  96 
90 


87 


§103i« 
f§  800 


t§1200 
"    95 


ie 
6  95 
10O 

ti550 
t$495 
§100 


§4000 


38 

8ie 


3o 
97 
324 

7% 
4 '4 

3 

2138 
934 

34i« 

3i4 

70o 


8»t 

7H 

714 

6380 

1 


ithare 
102 

30" 

90 
90 
95 
95 

75 


10<? 
850 

334 
1250 
100 


105 


110 
90 

,  85 


90 


$102 
64 


95 

70 


95 


95 
112 


95 

75 

110 

H950 

iioo 

§  80 


25 
>115 


flOo, 
98 


4i«c. 
1*76 13 
2VJ 


TELEGRAPH&TELEPHONE 
STOCKS. 

Amer.De  Forest  Wireless  Tel...  10 
amerloan  Dist.  Teleg.  (N.  Y.)..100 
Amer.Teleg.  &  Cable  (Guar.)..  100 

Am.  Telep.  ATeleg.  Co 100 

Bell  Telepnone  of  Buffalo 100 

Bell  Telep'ne  of  Canada 100 

Bell  Telephone  of  Mo 100 

Bell  Telephone  of  Philadelphia.  50 
dent.  Dist.  Print.  T.  AT.(Pltts.)10O 
Jentral  A  80.  Amer.Telegraph.100 
Jentral  Union  Telephone(new)  100 
Jhesa.  A  Potomac  Telephone..  100 
Chicago  Telephone 100 


Per 


23 

84 

xl24<a 

98 

139 


t   5114 
117 
100 


116 


590 
525 
102ia 

95 
107 

95 
102 
100 
850 

578 
4 

95 
100 
4250 
100 

75 
100 
118 
110 

90 

95 

98 

90 


Stocks 


9 
1000 

50 

95 
101 

85 

95 
100 
100 

95 
103 
118 

90 

90 


87 
117ia 

1050 
106 

90 

90 

95 

29 
130 
100 
110 

65  c 
100 

85 
950 


cent. 
5 

28 

88 
12434 
100 


145 
51* 

ios" 


40 
120 


1  City  ASub.TeUOln.)  (new  stk.). 100 

!  Commercial  Cable 100 

Commercial  Union  (Guar.) 25 

Cumberland  Telep.  ATeleg....l00 

Cuyahoga  Telephone 50 

Dominion  Telegraph  (Canada).. 50 

Empire  A  Bay  State  Teleg 100 

Federal  Telephone 10 

Franklin  Telegraph  (Guar.)...  100 
Gold  A  Stock  Teleg.  (Guar.)  ..  .100 

Hudson  River  Telephone 100 

111.  A  Mississippi  Telegraph 50 

Internat.  Ooean  Teleg.  (Guar.)lOO 

Kinloch  Telephone 100 

IMaroonl  Wireless  Tel.,  Canada.. 5 

Mexloan  Telegraph 100 

\4exloan  Telephone 10 

Michigan  Telephone 100 

Missouri  A  Kan.  Telephone...  100 

Mobile  A  Gulf  Telegraph 100 

Montreal  Telegraph 40 

New  England  Telephone 100 

N.  Y.  A  New  Jersey  Telephone.  100 

N.  Y.  A  Penn.  Telephone 100 

Northwestern  Telegr.  (Guar.) . . .  50 
Pao.  A  Atlantic  Teleg.  (Guar.). .25 

Pennsylvania  Telephone  Co 50 

Providence  Telephone 50t 

Southern  New  England  Tel 100 

Southern  A  Atl.  Teleg.  (Guar.). .25 

U.  S.  Telephone  Co.,  pref 100 

Western  Telep.  A  Teleg.  Co.  ..100 

Preferred 100 

Western  Union  Telegraph 100 


TITLE  GUARANTEE, &  SAFE 

DEPOSIT  STOCKS. 

American  Surety 50 

Bond  A  Mortgage  Guar.  (new).  100 

Chicago  Title  A  Trust  Co 100 

Columbia  (Washington) 5 

Fidelity  A  Deposit  Co.  of  Md...50 

Kentucky  Title 100 

Lawyers'  Mortgage  Ins.  Co.  ..100 

Lawyers' Title  Ins.  Co 100 

Maryland  Casualty  Co    25 

Naphvllle  Title  Company 

National  Safe  Dep.  Co.  of  N.Y.100 

National  Surety  Co 100 

N.  Y.  Mort.  A  Security  Co 100 

Real  Estate  (Washington) 100 

Rhode  Island  Safe  Deposit 100 

3afe  Dep.  A  Trust  Co.  of  Bait..  100 

St.  Paul  Title  A  Trust  Co 50 

Title  Guar.  Trust,  St.  Louis  ...100 

Title  Insurance  Co.  of  N.  Y 100 

U.S.  Fidelity  AGuar.Co.,(Md.).100 
Washington  Safe  Deposit  Co..  100 

Washington  Title 10 

Westches.  ABronxTit.A  Mtg.  Gu 


Par     Bid.    Ask 


1  150 

170 

115 

xll4 

t      9 

i   115 

78 

t      1 

47 

118 

92 

75 

116 

69 


1160 
1 180 


I 

200 
1      li4 


80 
140 


MISCELLANEOUS  STOCKS 

A.  Booth  Packing  Co 100 

Preferred 100 

idams  Express 100 

Alaska  Packers'  Ass'n 100 

Albany  Safe  Deposit  A  StoragelOO 

Algiers  W.  W.  A  Eleo.  Co 100 

Allis-Chalmers  Co 100 

Preferred 100 

American  Agrl.  Chemical  Co..  100 

Preferred 100 

American  Alkali 50 

American  Arithmometer. 100 

American  Bank  Note 50 

American  BeetSugar 100 

Preferred 100 

American  Can  Co 100 

Preferred 100 

American  Caramel  Co 100 

Preferred  .100 

American  Car  A  Foundry......  100 

I    Preferred 100 

American  Cement  Co 10 

I  Amerloan  Chicle  Oo 100 

Preferred 100 

Amerloan  Cotton  Oil 100 

Preferred 100 

j American  Credit  Indemnity...  100 

iAmerioan  Elevated 

j  amerloan  Express 100 

!  Amerloan  Fruit  Product 100 

Preferred 100 

Amerloan  Graphophone 10 

Preferred .10 

Amerloan  Grass  Twine  Oo 100 

American  Hardware  Oo 100 

American  Hide  A  Leather 100 

Preferred 100 

American  Hosiery  Co 25 

American  Ice  Oo 100 

Preferred 100 

American  Linseed  Oo 100 

Preferred 100 

American  Looomotlve 100 

Preferred 100 

Amerloan  Malting  Co 100 

Preferred 100 

Amerloan  Pneumatlo  Service... 50 

Preferred 50 

Amerloan  Press  Association..  100 
Amenoan  Publishing  (Hartf'd).25 
Amerloan  Radiator  Co 100; 

Preferred 100 

Amerloan  Screw  Oo. 100 

Amerloan  Snlpbuilding 100 

Preferred 100 

American  Smelting  A  Refining.  100 

Preferred 100 


120 

143 

30 

120 

78 

t   49 

xllO 

134 

100 

1 

SH 
75 
88I4 


158 

335 

88 

t      334 

tl30 

110 

160 

270 

t    46 

70 

155-74 

114 

110 

78 


115 

15 


82 
2 

53 
121 

96 

85 
120 


1»4 


85 
150 
161 
120i« 
145 

50 
123 

82 

50 
112 
138 
103 


80 
89 


162 


400 

t   15 

57 

130 

107 

40 

1      3 

130 


30 

89 
220 
14014 
111 


7ia 
40 
13ia 
x72% 

45  6" 

t   52 


4ia 
35^ 


1913 
72 

714 
90 
76 
29 
88 


is 

185 

100 

89 

i      313 

7 

6% 
88 
3S4 

141-2 

tl60 

7 

27 

8 

285s 

21ia 

x81 

3 

18 

t      4 

1    18 

75 

t 

42 
114 
x82 
20 
85 
49 
9234 


88ia 
4ia 
135 

i'7'6" 
275 

47 

80 

i.26" 
130 
90 


440 
25 

i45" 
110 


4 
150 


40 
110 

226 


8% 
48 
14>« 
73 


54 


45g 
36ia 


20i« 
72  »a 
7»« 
95 
80 
31 

9034 

235 

H 
195 
103 
92 
4i« 
8*8 

8 


4ifl 
17i« 


714 
27ia 
10 

8158 
21 84 
83 

4 
20 

4lfl 
19 
85 
25 
44 
116 
85i« 
26i* 

49i« 
93 


i  Purohaeer  also  pays  accrued  Interest,    t  This  price  is  per  share,  not  per  cent.   I  Sale  price,  x  Ex-dividend.    H  Ex-rights,    a  Anaconda  Is  now 
quoted  per  cent.    0  Assessment  paid,    e  1st  instalment  paid,    n  Nominal. 
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MISCELLANEOUS  SECURITIES. 


[Vol.  lxxviii. 


Htocbn. 


Par. 


American  Snuff  Co 100 

Preferred 100 

American  Soda  Fountain 100 

1st  preferred 100 

2d  preferred..   .     —     100 

American  Spirit*  Mfg.  Oo 100 

American  Stove  Co 100 

American  Sugar  Refining 100 

New  preferred 100 

American  Thread  Co.,  pref 5 

American  Tobacco 50 

Preferred 100 

American  Type  Founders 100 

Preferred 100 

American  Window  Glass 100 

Preferred 100 

American  Woolen 100 

Preferred 100 

American  Wringer 100 

Preferred 100 

American  Writing  Paper 100 

Preferred 100 

Associated  Merchants,  1st  pf.,100 

Baltimore  Warehouse  Co 20 

Barney  &  Sniltn  Car 100 

Preferred 100 

Bay  Shell  Road  Co.  (Mobile). ..25 
Bergner  A  Engel  Brewing 100 

Preferred 100 

Billings  a  Spencer k 25 

Bliss  Company .50 

Preferred 50 

Borden's  Condensed  Milk 100 

Preferred 100 

Boston  Steamship  Co... 100 

Preferred 100 

Brandon  Printing  Co.  (Term.).  100 
Broad  Brook  Co.  (Hartford).... 25 

Brooklyn  Ferry  Co 100 

Brunswick  Dock  A  City  Imp..  100 

Burr  Index  Co.  (Hartford) 25 

ButterickCo 100 

Callfor'a  Fruit  Canners'  Ass'n.100 
California  Wine  Association..  100 
Calumet  A  Chic.  Can.  &  Dock  100 

Canton  Co.  (Baltimore) 100 

CaseLookwoodABrainard  Co.  100 

Celluloid 100 

Central  Fire  Works,  common  .100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Champion  Coated  Paper,  pref.  100 

Chesebrough  Manf  'g  Co 100 

Chio.  Junot.Ry.&  Un.  Stk.  Yds.  100 

Preferred 100 

Chicago  Pneumatlo  Tool 100 

Chicago  Ry.  Equipment  Co 10 

Cin.  Tobacco  Warehouse  Co. .100 
Cincinnati  Union  Stock  Yards. 100 

Preferred 50 

Citizens'  Steamboat  (Troy)....  100 
Cleveland  A  Sandusky  Brew'g.100 

Preferred 100 

Cleveland  Stone  Co 100 

Compressed  Air 100 

Consol.  Car  Heating 100 

Consol.  FireWorks 100 

Preferred 100 

Consolidated  Ice  Co 50 

Preferred 50 

Consol.  Lake  Superior  Co 100 

Preferred 100 

Consol.  Ry.  Lt.  A  Refrig.  Co...  100 

Consolidated  Rubber  Tire 100 

Consolidated  8torage  Battery. 100 

Consolidated  Tobacoo 100 

Contlnent'l  Tobacco,  preferred  100 

Contra  Costa  Water 100 

Corbln  Cabinet  Lock  Co 100 

Corn  Produots  Co 100 

Preferred 100 

Cramp  Ship  Yard 100 

Oresoent  City  Slaughter-House. 50 
Oumben'nd  Flour  MUle(Tenn.)100 
Curtice  Brothers  Co 

Preferred 

Delaware  Division  Canal 50 

De  Long  Hook  A  Eye 10 

Denver  Union  Water 100 

Preferred  oertfs 100 

Detroit  Union  RR.  Depot 100 

Diamond  Match  Co.  Ill 100 

Distillers' Securities  Corp 100 

Dominion  Securities  Oo 100 

Eagle  Lock 25 

Eastman  Kodak  of  N  J 100 

Preferred 100 

Eleotrlo  Boat  Co 100 

Preferred 100 

Eleotrlo  Lead  Reduction 50 

Preferred 50 

Eleotrio  Vehicle  Co 100 

Preferred 100 

Electro- Pneumatlo  Transit 10 

Elgin  National  Watoh  Co 100 

Ely  Walker  Dry  Goods 100 

Preferred 100 

Enterprise  HoapCo.  (Tenn.)..100 

Fairbanks  Co..  E.  AT 500 

Farmlngton  River  Power 25 

Far.  A  Ship.  Tob.  Wareb.  Co..  100 

1st  Preferred. 100 

2d  Preferred 100 

Fay  4  Evan  Co.  (Cin.)  pref 100 

Fort  St.  Union  Depot.Detroit.100 
Frenoh  Opera  Ass' n  (N.O.I. ..250 
General  Asphalt,  tr.  otfs 100 

Preferred,  tr.  otfs 100 

General  Chemical  Co 100 

Preferred 100 

Globe  Wernicke 100 

Preferred 100 

Gorhara  Manufacturing  Co 100 

Preferred 100 

Gottlieb  -  Bauernsohmldt  -  Straus 

Brewing 100 


Bid. 


Ask. 


112 

90 

2 

63 

11 


117 

91 

4 

70 

14 


80 
127% 
125 
t      3% 
250 
125 

25 

85 


10% 
77 


2% 
12 


t  20 

10 

110 

t  25 


t  35 
140 
140 

117 
107 % 


90 

127% 
126„ 
41, 
500 
135 

30 

90 


10* 
77% 
55 
101% 
3 
12* 


24 
20 
125 
27i« 


100 


0 

5% 
10 

48 % 
86% 

"55" 

85 

130 

114 

12 

52 

1 

7 

113% 

420 

x 

xll9 
25 

t 

50 

90 

101 


160 
160 
119 
110 

65 

75 
105 

15 
7 
6* 

"to 

100 
92 
60 
95 


Stock*. 


Par.   Bid 


116 
16 
57 

1% 

8 


20 
65 

x854 
% 

65 

13 

60 
t      6*8 
t    3478 

* 

2* 

3% 

% 


»»230 
105* 

35 
450 
LiJ% 
68% 
15 
20 


115 
102% 


15 
35 

129" 
24 
5 
t   60 
Ill's 
100 
21 
51 
* 
1 
7 
10 

»        % 
170 
135 


55 
I2fc0 
i   60 


450 
143 
120 

27 
8 

60 

95 
102 
165 

23 

69% 

90 

75 
17 
67 

6*2 


\ 
3% 

3<>» 
Us 
10 

250 


39 
500 
135s 
72% 
25 


120 
lOi^s 


20 

27 

93 
129% 

24is 

15 

62 
113 
100% 

24 

GO 
1 

1% 
8 

11 

180 
140 
120 

ti3 
1275 

55 

60 
100 

95 
112 


I2ie 
35* 
44 
94 


x  1  10 

xl25 
3% 


48 
100 

49 
110 


Gray  &  Dudley  Co.  (Nashville)  100 

Haekensack  Meadows  Co 100 

Haekensack  Water  Co 25 

Preferred 25 

Hall  Signal  Co 100 

Harbison  A  Walker  Ref 100 

Preferred   100 

Hartford  Car;i«t 100 

Preferred....    100 

Havana  Commercial  Co 100 

Preferred 100 

Havana  Tobacco  Co 100 

Preferred 1<  0 

Hawaiian  Com.  &  Sugar 100 

H.  B.  Clafiin  Co 100 

let  preferred 100 

2dpreferred    TOO 

Herring-Hall -Marvin  Oo 100 

1st  prererred 100 

2d  preferred 100 

Hoboken  Land  A  Improrem't.lOO 

Holyoke  Water  Power 100 

Hooven,  Owens  Rentsohler,  pf.100 
Houston  OU 100 

Preferred  100 

Hutchinson  Sugar  Plantation.. 50 

Hydraulic  Press  BriOK 100 

Illinois  Brick  Co 

Preferred 

International  Banking  Co 100 

Lntern'l  Button  Hole  Machine. .  10 
Inter  Mercantile  Marine 100 

Preferred     100 

International  Paper  Co.,  com.  100 

Preferred 100 

International  Power  Co 100 

[nternatlonal  Salt 100 

International  Silver 100 

Preferred 100 

Inter.  Smokeless  Powd.AChem.50 

Preferred 50 

International  Steam  Pump 100 

Preferred 100 

Jackson  Brewing  Co.  (N.  O.)..100 
J.  B.  Stetson  Co 100 

Preferred 100 

J.  R.  Montgomery  Co 100 

Johns-Pratt  Co 100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred         100 

Kentucky  Wagon 100 

Keystone  Watoh  Case 100 

Preferred 100 

Knickerbocker  Ice  Co.  (Chic).  100 

Preferred.. 100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Light,  Fuel  &  Power  of  W.Va  100 

Lit  Brothers  (Philadelphia) 10 

Louisville  Publio  Wareh'se  Co.  100 
Louisv.  Tobacco  Warehouse. ..100 

Preferred 100 

Mackey-Ne8bit  Dry  Goods  Co.  100 

Madison  Square  Garden 100 

Manhattan  Transit. 20 

Marin  County  Water  (Cal.)...l00 
Marsden  Co.  (Phila.) 100 

Preferred 100 

Mergan  thaler  Linotype 100 

Mexican  Int'l  Improvem't  Co. 100 

Preferred 100 

Mex.  Nat'l  Construot'n,  pref..  100 
Miami  A  Erie  Canal  Trans  ...  100 
Mil  w.  <i  Chio.  Breweries  (L't)  £10 

Preferred, £10 

Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

Mosler  Safe  Co 100 

Mount  Olivet  Cemetery 100 

Mount  Vernon  Cotton  Duck...  100 
Nashville  Warehouse  A  Elev..l00 

Nashville  Woolen  Mills 100 

National  Biscuit  Co ...100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred 

National  Carbon  Co 100 

Preferred 100 

Nat.  Enamel.  A  Stamping 100 

Preferred 100 

National  Fertilizer  (Nashville)  100 
National  Fire  Proofing  Co 50 

Preferred 50 

National  Lead 100 

Preferred 100 

National  Machine  (Conn.) 25 

New  England  Consol.  lee 100 

New  Haven  Man uiaoturlng  Co.  25 

New  Haven  Water  Co 50 

New  Louisiana  Jookey  Club . . .  100 
New  Orleans  Brewing 100 

Preferred 100 

Ne-w  Orleans  WaterSupply  Oo.lOO 
New  Orleans  Water  Works.....  100 

New  York  Air  Brake 100 

New  "xork  Dock  Co 100 

Preferred 100 

N.  Y.  A  East  River  Ferry 100 

N.  Y.  A  Hoboken  Ferry 100 

N.  Y.  Transportation  Co 20 

Nloholson  File  Co 100 

Norfolk  A  Wash.  Steamboat  ..100 

Norfolk  Silk  Co.  pref 100 

North  Amerioan  Co  (new) 100 

Nor.  Amer.  Lumber  A  Pulp 100 

Jceanlo  Steamship  (San  Fr.)..10O 

Old  Dominion  Steamship 100 

Otis  Elevator  Co 100 

Preferred 100 

Paclfio  Coast  Borax 100 


100 

15 
150 
150 

85 


110 

8 
15 
29 
35 
48% 
90 
90 
90 

1 
30 

4 
200 


315 

113 

2 

5 

12 

17 

t  8* 

■  ■•- 

97 

4% 

5 

39% 

41 

140 

146 

t 

4* 
18% 
11 
64% 
26% 

9 


Ask. 

104 
20 


95 
5% 


50 
120 
15 
35 
32 
40 
49 
98 
95 
95 

3 
40 

8 


I  Sale  prloe.       t  This  prloe  Is  per  share,  not  per  oent.  fl  Ex-rights 


30 
13 


t... 


35% 
75 


165 
130 
107 
375 
102 


120 
158 


55 

8% 
68 
30 


80 


t  1% 


3% 

1 

xl76 
54 

78 
5% 


2% 

22 
104 
106 
150 

35 


160 


90 
3 

33 
92 
43 
104% 
13* 


80 
29 
100 
17 
78 
27 
103s 
31 
14% 
85 
25 


t  25 
1107 


87 
81 


xll5 
16 
40 
70 


5% 
txl68 
226 


83 
3 

4 

3"6" 

89 


54 
194 
12 
65% 
28% 
10 
10 
35 
13% 

43" 

78 


Stock*. 


Par. 


150 
105* 


161 


8* 
70 
31 


75 
38 
100 
90 
15 

1=8 
62* 

4 
33 


60 

7 


2* 

24 

107 

110 

153 


102% 

95 
3% 

38 
100 

44 
104* 


90 

83 
30 

1011* 
19 
85 
33 
11 


15 

92 


3 

rid" 


88 
82 


132 
20 
45 
73 


5% 
173 
235 
104 
85% 
4 
4* 

■33 

90 

168 


Paclfio  Coast  Co 100 

1st  preferred 100 

2d  preferred 100 

Pacific  Mail  Steamship 100 

Paclfio  Packing  A  Nav 

Preferred.       ..._  — 

Pawtuoket  flair  Cloth 30 

Peck  Stow  A  Wilcox  Co 25 

Jennsylvanla  Eleotrio  Vehicle.. 10 

Preferred 10 

Pennsylvania  Salt  Co 50 

PennTrallio 2% 

P.  Lorlllard,  preferred 100 

Pittsburg  Brewing  Co 50 

Preferred 50 

-•ittsburg  Plate  Glass  Co 100 

Pittsburgh  Stove  A  Range 50 

Preferred 50 

Planters' Compr'ss  Co.,  new. ..100 

Preferred,  new 100 

'Umpton  (Hartford) 100 

Pneumatic  Signal  Co 100 

Portland  Water 100 

-*ratt  ACadyCo 100 

^ratt  A  Whitney— Pref 100 

Pressed  Steel  Car  Co 100 

Preferred 100 

"rooter  AGamble  Co. (new  stk)  100 

Preferred 100 

Pullman  Company 100 

Quaker  Oats. 100 

Preferred 100 

Railway  Steel  Spring  Co 100 

Preferred 100 

Reeoe  Button  Hole  Machine  ...10 
R.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Royal  Baking  Powder,  pref.  ..100 
Rubber  Goods  Manufact'g  Co. 100 

Preferred 100 

Kussell  A  Erwin  Manf.  Co 25 

Safety  Car  Heating  A  LlghtlnglOO 
St  Louis  Cotton  Comp.  trust  otfs. 
St.  Louis  A  Miss.  Val.  TransferlOO 

St.  Louis  Transfer 100 

Savannah  Brewing  Oo 100 

8hultz  Belting 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred 100 

8imp8on-Crawf  ord  Co 100 

Singer  Manufacturing  Co 100 

Smyth  Mfg.  Co.  (Hartford) 100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Flour  Milling 100 

Preferred 100 

Standard  Oil  of  New  Jersey 100 

Standard  Rope  A  Twine 100 

Standard  Underground  Cable.  100 
Stanley  Rule  A  Level  (N.  Brlt.).25 
8tanley  Works,  (New  Britain). .25 

Storage  Power 50 

Streets  West.  Stable  Car  Line.  100 

Preferred 100 

8tromberg-Carlson  Tel. Mfg...l00 

Preferred 100 

8wlftA  Co 100 

Tenth  ATwenty-third  St.Ferry  100 
Torrington  Co.— Common  A 25 

Preferred 25 

Trenton  Potteries 100 

Preferred,  new 100 

Trow  Direotory 100 

Union  Dairy  Co.  (St.  Louis). ..100 
Union  Ferry  (N.  Y.  and  Bklyn)100 
Union  Stock  Yds.  of  So.  Omaha.  100 
Union  Switoh  A  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  pref  erred 100 

2nd  pref 100 

United  Boxboard  A  Paper 100 

Preferred 100 

United  Fruit  Co. 100 

United  Shoe  Machinery 25 

Pref  25 

U.  8.  Cast  Iron  Pipe  A  Foundry fi 00 

Preferred 100 

U.  8.  Cotton  Duck  Corporation! 00 
U.  8.  Envelope  Co 100 

Preferred 100 

U.  S.  Express 100 

U.  S.  Glass 100 

Preferred 100 

U.  S.  Leather 100 

Preferred 100 

U.  8.  Playing  Card  Co 100 

U.  8.  Printing  Co 100 

U.  8.  Realty  A  Construction  ...100 

Preferred 100 

U.  8.  Reduotion  A  Refining 100 

Preferred 100 

U.  8.  Rubber 100 

Preferred 100 

U.  8.  Shipbuilding 100 

Preferred lOo 

Universal  Tobacoo 100 

Preferred 100 

Va.-Carolina  Chemical  Co 100 

Preferred ..100 

Vuloan  Detlnnlng 100 

Preferred 100 

Washington  Market 60 

Welie,  Fargo  Express 100 

Welsbaoh  Company 100 

Westoott  Express 100 

Preferred 100 

Western  Ant.  Maoh.  Screw  Co.  100 

Western  Stone  (Chloago) 100 

Westinghouse  Air  Brake  Co 50 

Westingh.  Auto.  Air  A  8t.Coup.100 

Winchester  R.  Arms  Co 100 

Worthlngton  Pump,  pref 100 


Bid.    Ass. 


52 
85 
63 
27 


1 
♦  105 
t  38 

\ 

1       1=8 
U08 
1      3 

115 
t    2!\58 
t   44% 

111 
4 
t 


35 

105 
120 

99 

28% 

69* 
331 
199 
208 

41* 

75 

2034 

72 
t      7% 


50 
100% 

19 

77% 
t   61 
180 


103  % 


95% 


20 

370 

219 

39% 

28 

115 

5 

23 

618 

7i 
176 
t   92 
t   37 
t  '8 

28 
83 
133% 
\0i 
xlOO 
40 
t   21 

♦ 

10 
82 
65 


30 


♦  65 
t.... 

80 

102 

101 

2 

15% 

101% 

1x47% 

1X28% 


60 

103 

37 


6?8 

77* 

108% 

69'8 

6% 
50 


13 

54* 


2 

29 

102 


t   16 

205 


30 
100 
240 

10 
1132 

806" 
110 


55 

100 

66 

29 

1% 

3 


40 


26 
45 


4 

28 

105 

37 

108 

130 


29% 

71 
335 
201 
210 

43 

80 

21 

74 


55 
102 

19% 

78 

63 
185 

50 


75 
105 
102 

99 
132% 
120 

30 
390 
225 

39% 

32 

130 

6 

25 
625 
1% 


97 

40 
1% 

29 

86 
137 
105 
100% 

60 

23 


13 

85 
75 


34 


68 
110 

84 
103 
103 
2% 

16% 
102 

48 

28=8 


2 

20 

65 

110 

40 


7 

78 

110 

70 

6% 
51 


13% 
55 


1% 
4 

30% 
107% 


215 


20 

134 
42% 


113 


X  Ex-dividend. 


1341 


STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*) . 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the 
securities,  if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Ho  II  tin. 


ALABAMA 

6b,  July  1,  '06,  Class  B. .J&J 

4-5s,  j'yl/Oe, Class  A.J&J 

is,  Jan.  1,  '06, Class C.  J&J 

is,  Cur'nqy,  f'dg,  1920. J  &J 

Barbour  Co.— iks, '29.  July 

Birmingham — 

6fl,  Improv.,  1919...  M&S 

6b,  Refund.,  1923... F&A 

5b,  Improv..l919-20M&S 

Jefkon  Co.— 68,1921..  A&O 

6b,  Deo.  1,  1917 J&D 

5b,  July  15. 1920. ...J&J 

iks,  sewer,  1931. ...J&J 

Madison  Co.— 

5b,  1919,  op.  1909.. ..J&J 

5b,  1929,  op.  1919.... J&J 

Mobile—  4s-5s,  1906.... J&J 

ikB,Wat.  &  8ew.,'39.J&J 

48,  Improv.,  1921... M&S 

Mobile  C0.-88,  Feb,'09 .  F  &A 

6b,  Mar.,  1908 M&S 

5b,  June,  1911 J&D 

Montgomery— 68,1918.  J&J 

6b,  Jan.  1,1921 J&J 

6s,  July  1,  1924 J&J 

5b,  Jan.  1, 1907 J&J 

ika,  Water,  1928... A&O 
Montgom'y  Co.-5s,'35.  A&O 

ARIZONA 

7s,  Insane  As.,  J'ly,'05.  Jan 
6s,F'nding,Jan.,1913.Jan. 
5s,  F'dg.  1942  op.  '12.. J&J 
5s,  Fund,  1946  op.  '16. J&J 
58.  Bldg.,  1948  op.  '18  .J&D 
8s,  Fund.  Jan.. 15,  '53..J&J 
Cochise  Co.— 7s,  June,  1906 

Preaoott— 5a,  1947 J&J 

TuoBon— 5s,  Water,  '50.  J&J 

CALIFORNIA 

is,  Depot,  Jan.  1, 1912. J&J 

Alameda  -4s.'04  to'4 1 .  J  &  D 

Lakeport,  5s,  Jan.  '05  to  '39 

Los  Angeles— 6s,  1906.J&J 

7b,  g.,  Sob.,  Aug.  15, 1904 

5s,  Oct.,  1904  to  '10.A&O 

4ka,  1904  to  1935... J&J 

4s,  g.,1904  to  1939.  .J&J 

3%a.  Water.  '04-40. .A&O 

S%s,HighSoh.'09-'21J&D 

Merced  Co.-4s,'04to'16 

Oakland— 8s,  1905 Q-J 

Pasadena  School  District— 

4ks,  1904-22 Sept.  15 

Sacramento — 4s  (serial) 

8anDiego-4ks,'04-'41J&J 
San  Francisco—  6s,'04  A&O 
Ban  LuIb  Obispo — 

5b,  g..  Deo.  1, 1904  to '40 
Santa  Barbara— 5e,g.,  Son., 

1905  to  1941 Jan.  10 

8toohton-4s,'21to'40.M&8 
Stookton  School  Diet.— 
5s,B'ld'g,1904  to  '21.  J&J 

CANADA 
Am  Foreign  Government 

COLORADO 

4s,  Jan.  1, 1907 

3ks,  Jan.  1, 1905 

Colorado  Springs— 
6s,  July  1,  1905.Opt.J&J 
5s,  Water,May2,'ll.M&8 
4kB,Nov.  1, 1912.Op.'02 
4b,  Refg.,'29op.'14.M&8 

Denver— 6s,  Julyl,  '05.  J&J 

5s,  1906  opt J&J 

4b,  Nov.  1.1908....M&N 

Grand  Juno.-6s'07-12.M&N 

Gunnison  Co.— 
4s,  1919  op.  1909.. ..A&O 

Manltou—  5s,'29  op.  14M&N 

Montrose  Co.— 
5s.  Ref  , '22op. '12..F&A 

ProwerB  Co.  5s,  Jan.'12-'2S 

Pueblo— 6b,  1906 J&D 

6s,  Water,  June,  1914. 
4ks,  Ref .,  '17  op.  '07.M&8 

Rio  Grande  Co — 
5b,  1919  op.  1909... F&A 
4b,  1919  op.  1909... F&A 

Trlnldad-5B,'14  op.  '04  A&O 

CONNECTICUT 

Ss.War  loan.Oct.  1910.  A&O 

Bridgeport— 5s.  1908..  J&J 

4i«8  C'rt  H.,  J'ly  '18.J&J 

4b,  Corp.,  July  1919.  J&J 

Bristol— 4s,  Soh.,  1906. J&J 

4s,F'nd'g,July  1,*27.J&J 

Danbury— 48,'04to*12.J&j 

Bast  Hartford—  4s,'24  A&O 

Enfleld-48, 1920 M&N 

3ks,  g.  Park,  1926...  F&A 

Greenwloh — 4s,  1913 

Hartford— 4b,'18  op.'08J&J 
4s,  g.,  F'd'ng,  1918.. J&J 
3ks  g.,Cap.Ref  g.,'22J&J 

8ke,Park,  1926 J&J 

3ka,g .,  Jan.  1, 1938.J&J 
8b,  T'n  (untax.)  1909.  J&J 


Bid. 


103 
102 
100 
107 


To 

Ask.  Net. 


59 

5 

5% 
115 
112 

i'o'6" 


100 
100 
100 
122 

111 

106 


86 


105 

i.02" 


4k% 

4k% 

4k% 

120 

117 

102' 


105 
102 
127 
112 
108 


90 


a,  next 


115 
101 


4k 


4-35 
435 


4*4 

4i* 
4k 
4k 
4k 
4k 


425 
425 
4-25 
4-25 
425 

5"l0 
450 
440 


3-10 

4 
4-25 
375 
375 
375 
375 
375 
350 

3=8 

3-75 
375 

4 

4 

450 

4 

4-50 

40© 

4 


Itonda. 


oolum 


100 


100 
106 

ibo" 

102 
98 
101 
101 
102 
101 
101 
101 
94 


104-65 
107 
113 
122ia 


102k 
100 


35C 
350 

4 

4 

4 

4 

6 
3'85 
385 

5 

550 

4-55 


42f 

4-28 

4-25 

4 


4-00 


355 
355 
3-55 


8-70 


Bid. 


iartford  School  Districts - 

4b,  Arsenal,  1917 J&D 

4s,  2d  North,  1924. . .  J&J 
Ske,  South.  1931.. ..MAN 
3ka,  South,  1942. ..MAN 

Heriden— 4s,'04  to  '10M&N 

Meriden  (Town)— 
3ks,  1915  to  1924.. M&N 

tflddletown— 4s,  1915. J&J 
3ks.  1921 .J&J 

<ew  Britain— 4s,  1908.J&J 

4s,  July  1.1927 F&A 

3ks,  Rerd'g,  1924... J&J 

Hew  Britain  (Town)— 
3ks,  Soh., '29  op. '14. F&A 

STewHaven— 4s,  1919..  J&J 

4s,  8ohool,  1928 F&A 

4s,  Sewer  1910-'25..A*O 
4b,  Sohool  1909-'20..F&A 
3138,  Oot.  1905-'24..A&O 

•(ew  Haven  (Town)— 

4s,  Park July  1, 1939 

3kB,  RR.  1910-'29...J&J 

<ew  London— 48.1924  J&D 
8ks,  Sewer.  1911 J&J 

-iorwalk — 4s,g.May'35J&J 
3ks.  1919  to  1929. ..J&J 

Stamford,  4s,  1914... M&N 
3ks,  Mar.  1,  1921. ..M&S 

vaterbnry— tks,  '05.. J&J 
is.  Soh.  1927  to  1946.  J&J 
3*38, 1905  to  1914.... J&J 

Villimantlo— 4a,  1924.A&0 

Vindham— 4s,  1925. . .  A&O 

DELAWARE 

s,  Sohool,  July,  1906.  July 
ka,  Hosp.,'15  op.  '06. J&J 

Ja,  June  1, 1907 J&D 

Vewoastle  Co.— 
4s.  Ref'd'g,Deo.,'10to*24 
3kB,  1914  to  1920.... J&J 

Sussex  Co.-4s,'06to'22J&J 

Wilmington— 6e,'04-'08J&J 
4ks,St.&sew.,1922.A&0 
48,  S.&S., Oot., 1925. A&O 

0I8T.  OF  COLUMBIA 
8-65B  "Fnd.,"our.,'24.F&A 

FLORIDA 

OuvalCo.— 6s,  1932...  J&J 
5i*8,  1932  op.  '12. . .M&N 

Key  We8tr-6s,'25op.'05J  &J 

it.  Augustine— 5s,  '27.M&N 

Tampa— 6a,  g.,  1921. ..J&J 

5s,g.,R.,Junel,1929.J&D 

FOREIQN  GOVT'S 

British- 
War  loan,  2%b,  1910.  Q.- J 

Cons.  2ks.op.'23 Q.-J 

Chinese  Gov't  5  s A-O 

Cuban  6s  of  1896 

French  3e,  perpetual. .  .Q-J 
German  — 

4s,  1905 J-J&A-O 

8ks,  optional A-O 

8s  of  1901 A&O 

Japanese  Gov't  5s J-D 

Philippine  Islands— 

48,g,L.Pur.,,34,op.'14Q-F 
Ru8.4s,g.,gu.'57  op.'16  J&J 
8wedish  RR.  4-3ks,'20.F-A 
Switzerland  4s,  opt'l . .  .J-D 
3 ks,  optional,  1911.. J-D 
U.  S.  of  Brazil— 

5b  of  1903  op.  1906. M&N 
United  States  of  Mexloo — 
6s,Silver  RR.aid.opt.  J&D 
58,«.,  Refd'g,  '44.Q.-Jan. 
5b.  oon.  sil.  l'n  of  '94.  A&O 
4kB,  g.,  1905... Opt.  J&D 
8b,  Internal  loan 


CITY  AND  STATE 
BONDS 
Amsterdam  4s,  opt'l... J-D 
Augsburg  4s,  op.  1906.  A&O 
Berlin  3  ks.opt.after  '09  J-J 
Cologne  4b,  opt'l,  1905. A-O 
Copenhagen  is  of  '01.  M&N 

Sks...?. J&J 

Frankfort  3ksof  1901M&8 

Hamburg  4s,  yearly  from 

1904,  optional  1909.. J-J 

3s  of  1902 M&S 

M  union— 4s,  opt 1911 

Stookholm  4s,  1941. .F- A 15 
Vlenna4s,g.,opt.  1910.  A&O 
Baden  (Gr.  Duo'y)  4s.  1909 

Bavaria  4s M&N 

Hesse  3*e8,  optional.. A&O 
Prussian  3b  of  190J..A&O 

Saxony  3b A&O 

8tate  of  Jallsoo,  Mexico— 
6e,  g.,  1918  to  1928..J&J 
6s,  g.,  1920  to  1930.  F&A 
6s,  s.,  Deo.  31, 1933.. J&O 
City  of  Saltillo,  Mex.— 

6s,  g 1920-1929 

CANADA 
31*8,  Ref.,Nov.l,'13..MAN 
Guelph— 5s,  1910...J&D31 
5B,Cons.debtdeb,.20.J&J 


102 
102 
97k 


100 


101 

99 
100 
106 

99 

99 
104 
106 
103k 
102ia 
102k 

108 

98k 
105 

99 
106 

99 
102 

99 


Ask. 


100 
100 


99 
99 


119 


96 

85k 

941* 

97 

95% 

100^ 

101k 

89k 

74k 

110% 

94 
101k 

idi" 

90 


1 1 

Net 


3-60 


3-65 
362 
3-65 
370 
3*70 

3-80 
3-62 
362 


4 
3  60 


3-60 


3-85 
3-85 
3-85 

3-85 
385 
395 
3-85 
3-85 
3-85 


500 
500 

5-25 
460 
5-00 
4-75 


100% 


993g 
26 


101k 

102k 

100k 

102 

102 

99  k 
*  83k 

103k 

88 
104 
101 
100 
104k 
104 
100 

89k 

88 

103 
103 


97k 


97 
86 
95  k 
98 
96k 

101 
102 

90 

75  k 

112 
95 
102k 

ib'2* 

91 

45 

101 

40 

998s 
27 


102k 

103 

101 

102k 

103 

100 


104 

89 
105 
102 
101 
104% 
104k 
100k 

90 

89 

105 
105 
105 

105 

100 


Bonds. 


Hamilton— 4b,  1920...  M&S 

Manitoba— 4s,  g.,  '30. M&N 
4s,Drain'ge,J'lyl  '29  J&J 

Montreal— 4e,  1925..  M&N 
4s,  reg.,  May,  1927. M&N 
4s,  May  1,  1933. ...M&N 
3k8,Rfg,May,1939.M&N 

New  Brunswiok,  Prov.  of— 
4b,  Apr.  16,  1921.A&016 

4s,  July  3, 1930 J&J 

4s,  1932  op.  1902. . .  .J&J 
4s,  1932  op.  1902  F&A  15 

Nova  8ootla,  Prov.  of— 

48,  July  1,1919 J&J 

4s,  Jan    1,1920 J&J 

4s,  May  1, 1920.. ..M&N 

Ottawa,  City  5s,  1908.  J&D 
58,Soh..Deo30.'09..I&D30 
3ks,Sew.Sep.26,'28  M&S 

Quebeo,(?ity4kB,1914.J&J 

4ks,  1922 J&J 

3ks,  g.,  July,  1930... J&J 

3ks.  Jan.,  1931 J&J 

3ks,  July  1,  1931. ...J&J 
Prov.  5s,  1908 M&N 

Toronto— 
4s,  Imp.,Apr.l,1905.J&J 
4s,          do         1910.J&J 
4s,  Mar.  31, 1911 .. .  .J&J 
4s,  Apr.  1,1916 J&J 

GEORGIA 

4ks,  ref  g,  1905  to  '16.J&J 
4ks,  Act  of  1884-1915.J&J 

4ke,  1922 J&J 

4s,  July  1, 1926 J&J 

3ks,  May  1,    1915. ...M&N 

3ks,  Jan.,  1930 J&J 

Atlanta— 6b,  Cap., '14. J&J 
5b,  Red.,  Sept.,  1915.. J&J 
4k8,Red.,Julyl916..J&J 
ike,  Water,  1922  ....J&J 
iB,Water,May31,'23.J&J 
is,g.,Ref.,Deo.,1928.J&J 

Athens— 5b,  1922 M&N 

Augusta— 68, 1915 F&A 

58,1921 M&N 

4ks,Red.,Mayl,'24.M&N 

4b,  1927 A&O 

4s,  refunding,  1934..  J&J 
3ks,  April,  1930.. ..A&O 
Chatham  Co.— 5b,'04-19.J-J 
Columbus.— 58,1909...  J&J 

4ks,  1927 J&J 

Macon—  6a,  Jan.  1910.Q-J 
5b,  Market,  Jan.1918.  Q-J 

4ka,  1926 Q-J 

Rome-5a,F'd.,Jan.,'12.J&j 

iks,  1926 J&J 

48,  Sew.,  1920  op.'07.J&J 

Savannah— 5s,  1909 Q-F 

5a.  July  1,  1913 Q-J 

IDAHO 

6b,  1905 J&J 

5a,  1915  op.  1905 J&J 

Bannock  Co.— 6s,1910.J&J 
Bear  Lake  Co.— 

5kB,  Sept.,  1910  to  1920. 
Boise  City— 5s,Imp.,July  1, 

1922,  op.  1912 J&J 

Kootenai  Co.— 

6B,g..Fdg;,1906  to  15.  J&J 
Mountain  Home — 

8b,  Soh.,  1908  op.  '04.  Jan 

ILLINOIS 

Charleston— 5b,  1904  to  '16 
4ks,  July  1, 1917 

Chicago— 
6s,  Dnp.,  Deo.  31...  1904 
4b,  Lake  View,  1907.  J&J 
4s,g.,River  Imp .  ,1914 J  -J 
4b, g..  Kef'd'g,  1915.. J&J 
4b,  W'ld's  Fair,  1921  .J&J 
4b,  So.  Park, '04-'23.. J&J 
3ks,  Water,  July'09.J&J 
3ks,g.,  July  1, 1919.  J&J 

Chic.  Heights— 6a,'14.M&8 

Chicago  Sanitary  Diet.— 
5s,Nov.  1,1904  to'07M&N 
5s,  July  1,1911-12.. .J&J 
4ks,Jan.l,1905to'15J&J 
4ks,  Jan.  1, 1915.  ...J&J 

4s,  1905  to  1922 J&J 

4s,  1904  to  1923. ...J&D 
3ks,  June  30, 1918..J&D 

Cook  Co.— 
4s,  Ref.,  1904 to '20. M&N 
4s,  g.  1904  to  1923.. J&J 

East  St.  Louis— 
5a,  ref.,  1908,  Sept.  1.... 

Morgan  Co. — 4a,  1907.  June 

Peoria,  4ka,  Nov.  1, 1915.. 

Peoria  Twp.— 58.1910.J&D 


Qulnoy— 4ks,  Ref.,'08. July 

4s,  Ref.,  1911  to  '17. J'ly  1 
Rookford— 5a,  June  1, 1904 

iks,  City,  1907 M&S 

Springfield— 5a,  1906.  Sept. 

3ka,Refg.,  Sept.,'20.8ept 
Tazewell  Co.— 

4a,  July, '04  to'10,  July  1. 
West  Chioago  Town.— 

5b.  1910 J&J 


Bid. 

97k 

99 

99 
101 
101 
101 

92k 

101k 
101k 

99% 


100k 


Ask. 


99k 
101 

102 
102k 
102  k 
95 

102 
102 

"  99*e 


ioik 


To 

Net. 


92k 

93 

101k 

102 

102 

103  k 

90 

91 

90 

91 

91% 

100 

102 

104 

100 


113 
118 
113 
104 
106 
114 


108 
104 


105 
110 
111 

i08" 

102 

101 

ibT 

108 


100k 

114  k 

ios 


320 


105k 


113 


105 


4%  to  3, 


104 


10622 


66%  Ba 


105  k 


3-80 
380 


375 

4 

4 
3-80 
3-75 
375 

3V50 

4 


3-90 


4"J 


3-75 
375 
4-50 

450 

4k 

4*50 

5-50 


4 
4 

5 
8-75 
30b 
3«>9 

3<>8 

sis. 

3»8 

8<>8 

4 

3*8 

3*8 
3*8 
3*8 
3*8 
3*8 

3-75 

370 
370 


380 
3-75 
375 
3*a 
3-75 
375 
3-75 
375 
3-75 

3*8 

4 


Flat  price.       f  On  the  baala  of  4  marks  to  the  dollar.       f  In  Frankfort.       b  Basis. 
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Bonds. 


INDIANA 

3*8,  Fund  '15op.'10.M&N 
8e,  June  18, 1909  opt.J&D 
Evansville— 6s.  1912..  J&J 

5s,  Jan.  1, 1912 J&J 

4*e,  Jan.  1, 1912. ...J&J 

4b,  July  1, 1912 J&J 

Fort  Wayne— 3*8,  1920... 

Indianapolis—  4b,'26.  ..J&J 

S*sJEmerg.,'05to'13.JA-J 

6b,  w7  Ind.,'04to'17.M&N 

Jeffersonville — 

5b,  Ref  dg,  Apr.  1910.  A&O 

3*8,  Ref  d'g,  1925.  MAN 

BjaoxOo.-68,'04to'llMAN 

Lake  Co.— 5b. '04  to '07... 

4*B,Road  Nov.l5.'04tC19 
Logansport — 4e,  Ref  nding, 

1905  to  1915 M&N 

Marlon  Co.-4s,Ref.'27.J&D 

5s,  June  1, 1908 J&D 

3*8,F'd'g.,1904to29.J&D 
New  Albany— 5s,  1915.J&J 
Pulaski  Oo.-5b,  1917.AAO 
Richmond— 68,'04to'08  J  &J 
South  Bend— 6b,  1908M&N 

5s,  Aug.  1, 1908 F&A 

4b,  Jan,  2.  1919 J&J 

31*8,  April,  1912. ...A&O 

Sullivan  Co.— 

6s,  Drain., '14op.'04. J&J 

5s,Road,1904to'06.Nov. 

TerreHaute-5s,  '05.. M&N 

41*8,  1904  to  1909. -J&J 

4b,  Fdg.May  1,1915  M&N 

Vanderburg  Co.— 

5s,  C.  H.,  1918 J&J 

Vigo  Co.-3*s,  1919.. J*J 
Vlnoennea— 4*8,  Rfd.1913 
WayneCo.-4*s, 1904.F&A 

IOWA 

Blaok  Hawk  County— 

4s  Ref.,  1906  to  '11. A&O 
Burlington— 

4s,Rfg,  1904  to  1906.  J&D 
Cedar  Rapids— 

4b,  1904  to  1919 J&D 

3*8,  8oh.,  '11  op.  '06.J&D 
Counoil  Bluffs— 

4*s,  Ret.,  'IS  op.'OS.A&O 

48,  Sch..  1912  op.  '07..  J&J 
Dallas  Co.— 4b,'04  to'12JAJ 
Des  Moines— 

4s,  Funding,  1916.. M&N 

3*s.Deo..l905  to  '16J&D 
Des  Moines  Sch.  Dist.—  / 

4s,  Nov.1,'12  op.'07.M&N 
Dubuque— 4b,  19 17...  F&A 
EBtherrille— 

5*s,W.&L't  Sept.'14M&8 
Lee  Co.-3  %s,'04  to  '20J  &D 
Ottumwa — 

4*8,Ref'g,Mar.,'17.A&0 

Oxford— 6b,  1905 A&O 

Polk  Co.— 3*s,  Court  H., 

Oot.  1, 1907  to '10..  A&O 
Pottawattamie  Co.— 

4*8.  Fund.'04  to  '05.M&N 
Sac  Co.— 3*s,'04  to '10.  J&J 
Woodbury  Co.— 

3*8,  Refdg.,  1914. .M&N 

KANSAS 

Atchison— 4s,  R.,  1913.J&J 

Atchison  Co.— 
6b,  Ref'd'g.,  1916. ...J&J 
4e, Ref.,  1929  op.  '14. J&J 

Chautauqua  Co.— 
5b,  Refundg.,  1917.  A&O 

CoffeyvlUe— 6s,  1905.  .J&J 

Emporia— 
4*s,Deo.,'29op.'19.F&A 

Franklin  Co.— 6s,  1910. J&J 

Jackson  Co. — 
5s,  Rfdg,  1928  op.'18.J&J 

Kansas  City— 
6s,Ref.,Oot.  1,1915. F&A 

5s,  Jan.  1,1917 

5b,  Lit.  Imp.,  '04  to  '12... 

Leavenworth— 5s,  '09.  J&J 
4b,  Ref.,  July  1, 1914J&J 
4*8,Bd.Ed.'04  to'21.JAJ 

Leavenworth  Co.— 
6s,Ref .  .July  15,1909.  J&J 
5s,Ref  ..July  15,1915.  J*sl 

Lyon  Co. — 4*s,  Refund- 
ing, 1919  optional... J&J 
4s,  1919  op.  1904. J&J 

Salamanca  Township — 
6b,  RR.  Aid.  '16,  Opt. J&J 

Sedgwlok  Co.— 
5*8,  Refdg.  1910.. .F&A 
5a,  O.  H.,  1908-1909.J&J 
5b,  Fund., *25 op. '15. J&J 

Shawnee  Co.-4b,  '24.M&N 

Topeka— 6b,  1905 J&J 

6b,  Aug.  10, 1912  ....J&J 
3*a.  Ref'd'g.,  1919.. J&J 

Wichita— 6s,  1918 J&D 

5b.  Hnh..  July  1. 1905.  J&J 

Wyandotte  Co.— 
4i«8,  Fund.'19to'23.J&J 
4*8,Bridge,'24to'33  .J  &J 

KENTUCKY 

Allen  Co.— 4s,  '04-'21..J&D 
Ashland— 6a,  1907...  J&D 
5b,  Fdg,  Sept.,1914  op.'09 
Covington— 

5s,  Fd.,  1920 op. '10. F&A 
Frankfort— 4  *s,8ep.*17-27 
Franklin  Co.— 6s,  Bridge, 
Aug.  1, 1923  op.  '03. F&A 
5a,Fund.,  July  l,'08.July 
4*8.  Ref  und'g,  1918  .J&J 
4b,  Refunding,  1919. J&J 


Bid. 


To 

Ask.   Net. 


99* 


100 

100 

98 


114 


90 


105 
102 


106 
96 


105 
105 


108 

95 

115 

lis" 

101 


118 
103 


104 
101 

106 
102 

100 
103 
104 
100 


100* 


117 


109% 
104 


95 


108 
107 


108 
100 


107 
108 


110 
100 
118 

Us" 

104 


12m 

104 


TOO 
105 
102 

107 
103 


104 
105 


360 

3-80 
3-80 
3-80 
3-80 
375 

308 

38fi 

308 

4 

8"% 

4 
4-25 
425 

4 
3-75 
3-75 
3-75 

B*e 

4 

4 

4 
3-76 
3-75 

30s 

4-50 
4* 
3-75 
3-75 
3  75 

3-87 

.170 

4 

4 


3  60 


4 

4 

3-60 

3-50 
3  50 

3* 

3-60 

4 
860 

880 
560 

3-6C 

360 
350 

8-50 


8-7f 
3-76 

4*, 
4-7f 

3-7f 
876 

4'0< 

4 

4 
4-25 
*'Ot 
4'0t 

4 


3*75 
3-75 

6 

8-76 
876 
3-75 
3*?5 
3-75 
3-75 
3-75 
4-25 
4'25 

4-20 

4-20 


4 
4  50 
450 

375 

4-25 


Bonds. 


ierlngton— 6s.  1913.. F&A 

5b.  RR.  aid.  1918.... J&D 

CiOgan  Co.— 4s/05to'31.  J  &J 

.oulsvUle— 

5b, Park,  Aug.  l.'ll.F&A 
4b,  Mun.  Imp.,  1923..J&J 
4b,  do  1923(op.)J&J 
4fl,       do     Deo.l,'28.Q-M 

4b,  Park,  1930 J&J 

4a,Ref  g.July  1,1937  J&J 
8*8,  g.,Ref  g,  1940.M&N 
8*a,  Ref.  1943 J&J 

tfoOraoken  Co.— 
5b,  Ref.,  1933  op.  '13. MS 
6s,  Ref.,  1933  op.  '23.M-8 

Newport— 
68,  St.  Imp..  1919.... J&J 
4b,  Bridge,  July,1911.T&J 

»wenOo.-«s,'17op.'12F&A 
Owensboro— 

4s,  1930  op.  1915 J  &J 

Pendleton  Co.— 6b,  '10.J&J 

oott  Co.— 
4a,  Ref  d  July  1,  '04  to  '21 

LOUISIANA 

ib,  State,  1914 J&J 

Uohafayla  Dist.  Levee— 
5«  Refunding,  1949.  M&S 

Baton  Rouge— 
4B,Imp,1939,Op.'09.J&J 

soBBier  Dist.  Levee— 

66,1922 M&N 

addo  Dlat.  Levee— 

68,1922 J&D 

5s,  1051  op.  1941. ...J&J 

tfth  Dist.  Levee— 

68,1960 J&J 

5s,  1962 J&J 

Lafourche  Basin  Levee— 

5s,  Jan.,  1954 J&J 

ake  Borgne  Dist.  Levee— 
68,1912 M&N 

few  Orleans— 
7s,  g..O.  S.&  G.  S.,'22  J&J 

5s,  Premium J&J 

5s,  Prem.  (dr.  num.)  .J&J 
4s,  Jud.  exp.,  1923... J&J 

4s,  Const.,  1942 J&J 

4s,  Improv.,  1950 J&J 

>rleansDiB*—  5s,1913M&8 

Plaquemine  Par.,  E.Bank 

5s,  Oct.,  1952 A&O 

'ontchartraln  District— 

O,  6s,  1912 M&N 

D,  68,1944 M&N 

ted  River  A.&  B.B.  Dist. 
5s,  1960 .. A&O 

Censas  Basin  Diet.— 
6b,  Mar.,  1914 Mar. 

MAINE 

5s,  June  1,1919 J&D 

ib,  July  1, 1917 J&J 

fa,  Oct.  1, 1922 A&O 

vroostook  Co.— 4*s'15J&J 

4b,0.  H..  June,1915.J&D 

Auburn— 4s,  1917 J&J 

»*ngor— 6s,  1905......  J&J 

4s,  Nov.  1,  1914.. ..M&N 

8*s,W»t.,1904  to'lO.J&J 
iath— 4*s,  Mun.  ,1907.  J&J 

4s.  Refdg.,  1921 JAJ 

Self  ast—4*,  1818 FA  A 

East  Llvermoro— 

3*s  ,»oh.,1910to  '19.  J&J 
Tloulton— 4s,  Fd,  '17.A&0 
jewlston— 5s,  1917.. .A&O 

48.  g„  Oot.,  1927.. ..A&O 
Portland— 8s,  1907.    .M&8 

4sjt.,Ref.,Julv  1,'12.  J&J 
ciumford— 4s,1919  op.1909 
Washington  County— 

4s,  1928  op.  1923.... J&J 
•Patervllle— 4s,  g.,Deo.l'27 
Westbrook— 4b,  1912  J&D 
Yarmouth— 4s,g.,1915.J&J 

MARYLAND 

3*s,  Jan.,  1911 

Annapolis— 

5s,  Soh.,  1904  to '28 
Baltimore— 

5s,  July  1,1916.... 

4s,  Nov.  1,1925.... 

4s,  Water,  1926 

3*s,  Jan.  1,1928.. 

3*a,  July  1,1930... 

3138,  July,  1940 

3^8,  Mar.,  3  945.... 

3i*8,  Ref.,  1952 

3*8,  Jan.  1,1927... 
Prince  George's  Co.— 

6b  Ct.  House,  1922. 


To 
Bid.   Ask.  Net 


110 
102 
100 

106 
103 
100 
107 
108 
110 
100 
100 

103 

105 


..J&J 

.J&D 

M&N 
M&N 
M&N 
..J&J 
..J&J 
.J&J 
.M&S 
.J&J 
.J&J 

.J&J 


MASSACHUSETTS 

3*s,Gold,Nov.l923..M&N 
3i«8,  k.,  July  1. 1935... J&J 

31*18,  Water,  1942 J&J 

3s,  g.,  April  1, 1909... A&O 

3s,  g.,  April,  1915 A&O 

3b,  g.,  Apr.  1.  1929..  .A&O 

3b,  g.,  May,  1929 M&N 

3s,  g.,  March,  1936.  ..M&S 
3a,  g.,July  1,1939.. ..J&J 
3s,  g,  Water,  Jan.  1,'41.J&J 
Arllngton-48, 1904.. M&N 

4b,  Nov.,  1947 MAN 

Attleborough — 4s,  '24. J&J 

4s,  g.,  July,  1926  ....J&J 

Belmont— 3*8,  Ju'e*32J&D 

Boston— 6b,  1906 A&O 

4s,  Water,  1919 A&O 

4a,  Park,  1920 J&J 

4s,  July,  1936 J&J 

3*s,Wat.,  Ap.  l,'17.AAO 
3*8,  June  1,  1932  ..J&D 
3*8,  June  1, 1942... J&D 


100 
100 

1048s 

107* 

100 

108 

107 
105 

105* 
105* 

106 

101* 

140 
222* 
270 
98 
109* 
107* 
102 

105 

110 

127 

107 
100* 


118 
106 

10*2" 
100 
102 
102 
101 
99 
101 
108 
103 

98 
102 
112 
105 


102 


106 
103 
103 


100 


118 

113* 

113* 

106 

106* 

106* 

106 

108 

100 


Batis 
Basis 
Basil 
Basis 
Basis 
Basis 
Basis 
Basis 
Basis 
Basis 
100 
108 
104 
105 
99 


111 
103 


108 
106 

iio" 

110 
112 

102* 
102* 


111 
103 
113 


104 

105 

111 

105 

113 

112 
110 

107* 
107* 

106* 


143 

223 

ioi" 

110 

108 


110 

113 
130 

110 


4-50 
4-70 


Bonds. 


4 
3-50 

4-25 


4-25 


119 


106* 

107 

107 


3-22* 
322* 
3-221* 
3-22* 
322* 
3-22* 
3-22* 
3-22* 
3-22* 
3-22* 


4 
3-40 
3-40 
3-40 
3-40 
3-40 
3-40 


330 


860 
3-50 


3-50 


Bid. 


Boston— (Concluded) — 
3*8,  June  1,1923. .J&D 
3*8,  June  1,1933.  J&D 
3*8,  June  1.1943..  J&D 

3b,  Jan.  1,  1921 J&J 

Brockton— 5b,  1910...  A&O 

4s,  May,  1927 M&N 

3*8,  July  1, 1916.. ..J&J 
Brookline— 

3158. 1904  to  1910.  A&O 
Cambridge— 6s.  1904..  J&J 
4b,  Water,July,1919.J&J 
3*8,  Bridge,  1939 ...J&J 
Chelsea-48,  Oct.,1907.  A&O 
4s,  Park,  Oct., 1936.  A&O 

Clinton— 3  *s,  July  ,'30.  J  &J 
Dan  vers— 4s,  1910....  J&D 

Everett— 4b,  Sew.  '29.. M&S 

Fall  River— 6s,  1906.. M&N 

5s,  May  1908 M&N 

4*s,  Oot.  2,  1913. ..A&O 
4*8,  School,  1913. .  .A&O 

4s,  June,  1923 J  &D 

3*8,  Feb.,  1930 F&A 

Fitchburg— 6a,  1905...  J&J 
4B.Reg.,Apr.l,1922.A&0 

Framlngham— 4s,  '08. F&A 

Gardner— 
3*s,  May,  1904  to  1926.. 

Gloucester— 4s,  1908..  J&J 
3*8,Water.  '04  to  '31  A&O 

Haverhill-  4a.  1927..  J&D 

Holyoke— 4s,  g.,  1927..J&J 
3*s,  May,  1913....  M&N 

Lawrence— 6s,  1906..  A&O 

4s,  July  1, 1924 J&J 

3*s.,Nov.,'04  to'lO.M&N 

Leominster — 4s,  g.,26.A&0 

Lincoln — 4s,  June,  1917.. 
4s,  1905  to  1914 

Lowell— 
4s,  Oot.,  1920 A&O 

Lynn— 5a,  Jan.  1, 1905.  J&J 

4b,  July,  1927 J&J 

3*8,  May  1. 1905...M&N 

Maiden— 4s,  '04  &  '05 .  J  &D 

4s,  May,  1924 M&N 

3*8,  Julyl.  '04to'10.  J&J 

Maynard— 4s,  1919 J&J 

Marlborough— 4a,  '15. .  J  &D 
4s,  July,  1926 J&J 

Medford-48, 1917....  M&N 
4b,  Feb.,  1930 F&A 

Melrose  4a,  June.  1924.  J  &D 

Methuen— 4s,  1928 F&A 

Middlesex  Co.— 
4e,  1916  to  1921 J&D 

Milton-3  *a,  '04  to  '22.  J&J 

Natiok-48,  1926 J*  J 

Needham— 4s,  Sept.,  1924. 
4b,  Stept-,  1923 

New  Bedford— 7b,  '09.  A&O 
4s,  Wat.,  Apr.  1, '26.  A&O 

3*8,  Mar.  1, 1912 

3*a,  July  1, 1981 .. 

Newton— 68,1905 J&J 

5s,  July  1, 1906 J&J 

4b,  Soh.,  Aug.,  1915.  F&A 

4s,  Aug.,  1935 F&A 

3*s,  Deo.,  1926 J&D 

Northampton— 
4a,8ohool,Jly  1,1915.  J&J 

4s,  April,  1921 

3*s  ,g..  1904  to  1926.  J&J 

Pittsneld— 
4s,  Soh'l,1904to'17.M&N 
3*8, 1904  to  1910. .  .F&A 

Quinoy— 4a,  '04  to  '37.  A&O 
3*s,Apr.,1904to'39A&O 

Salem— 5s,  1904 J&J 

4a,  June,  1913 J  &D 

Somervllle—  5  *s,1906.  J&J 
4s,July.l904to  1919.  J&J 

Springfield— 
6s,  Water,  Apr.  1,'05.  A&O 
4s,  g.,Wat.,  Ap.1,'13.  A&O 
4b,  g.,  8oh„  Jan.,  1917.  J  &J 
3*s,  g.,  May.  1907. M&N 
3*8,  g.,  1904  to  '18..JAJ 

Taunton— 4s.  1905 J&D 

4s,  June,  1927 J&D 

3*s,8ew.Deo.l,1930J&D 

Wakefield— 
48,Munlc.,'llto'24.A&0 

Waltham— 4s,  1911...  A&O 

4s,  Jan,  1927 J&J 

3*8,  July,  1920 J&J 

Ware— 4s,  Sept.,  19 1 1 

Watertown— 4s,  1906. M&N 

Webster— 48,1923  op.  1913 

Westfleld— 4e,'04  to'22  A&O 
3*8,  1904  to  1929... J&D 

Winchester  — 3*8,     Road, 
1905  to  1910 J&D 

Woburn— 4b,  1907....  A&O 

Worcester— 5s.  1906..  J&D 

4s,  Apr.,  1938 A&O 

3*8,  June  1,  1929.. .J&D 

Wrentham— 4s,  July,  1914 

MEXICO. 

See  Foreign  Gov'ts,p.  1341 

MICHIGAN 

Alpena  Co.—  5s,  1915  to  '32 

Battle  Creek— 
5s,  Sewer,Oct.,1910.A&O 
58,Water,  8ept.l,'17  M&8 
3*a,  Pav..  Sep.l,  '13.M&S 

Bay  Oity-48,Ref .  Oot.1927 

Bay  County— 
5a,Fd'g,Deo.*07-8-9.J&D 
4b.  Ref..Ang.,  1922  &  '27 

Benton  Harbor— 5s,Paving 

Oot.l,*04to'07 

4s,  Park,  Jan.l,'24-'33.  J  &J 


Aak. 


100 
107 
99 
101 
105 


103 


101 

107" 

107 

99 

i'05* 

ios" 

104 


104 

ibT 

99 

10*5" 
99 
104 
104 
105 
104 
106 
105 
106 


99 
105 
105 
105 

107" 

100 

100 

165" 

104 

108 

99 

104 

104 

99 


99 

"99* 

lOO 

103 


101* 

102 

102* 


106 


101 

106 

99 


102 
106 
99 
102 
100 
103 

"99" 

99 
101 


99 
108 


To 

Net. 


3-40 
3-50 
3-50 
860 

3-50 
3-50 
3  40 
3-40 


8-50 
3-50 
350 

3V50 
8-50 

3V60 
380 

3  60 

3-58 


3-50 
3V50 


3  55 
3V50 

s'-eo 


350 


3-50 


3-50 


8-50 

3-50 
3-50 
3-50 
3-50 
350 

3-55 
355 

3-50 
350 
3-50 
3-50 
3-50 


3-50 


3-50 


3-60 

3V40 
3-40 
3-40 


3-76 

8-75 
3-75 
375 
3-75 

3-75 
3-75 

425 
4-25 


Flat  price. 


Apr.,  1904.  j 


MUNICIPAL  BONDS. 


1343 


Bonds. 


Bid. 


Delray— 5s,  Sewer/33.MAS 

Detroit— 
7B,Water,Aug.  1/04.FAA 
6B,W.L.,June,1906.J&D 
4b.  Sewers,  Ap.1,'22.  A&O 
3-658,  PuD.lmp.l918J&J 
3i*S,  Pub.Imp.,1930.M&8 

Escanaba— 58,09-14-19  J  &J 

Gladstone—  4i*8,  '19..  M&N 

Grand  Rapids— 
5s,C.Hall,Julyl/04.J&J 
4>sb,  Wat.,  Jan.  1/12.  J&J 
4s,  Sohool,Feb.4,'07.F&A 
4a,  Market,reg./16.M&N 

Lansing— 5s,J'ly,1908  J  AD 

Manistee— 4s/04  to  '09  A  &O 

Marquette— 4s,  1910..  J&J 
3^8,  Imp.,  1911 J&J 

Muskegon— 
4s,  Sen.,  1905  to  '09.M&S 
58,Pav'g,1904to  '07.JAJ 

Muskegon  Co.— 
4i*8,  Jan.  1,  1982.. ..J&J 
4a,  School/04  to  '09.M&S 

Owosso— 4s,Rerg,  1920.  J-J 

Port  Huron— 4b.  Refd'g/19 

48,  Jan.  1,  1932 J&J 

3^8,  Park.July  1,'20.J&J 

BoBOommon  Co.— 
5a,  Fund,,  1919,  Mar.  15.. 

Saginaw— 

5s,  Water,  1905 M&N 

4i*e,Wat.,  J'ly  18/14.  J&J 
4a,Ref.wat.,Apr.'07.A&O 
4B,8ewer,July,  1918..J&J 
3i*s,  Water,  Mar.,  1920.. 

St.  Johns-58/04  to  '10.A&O 

Sault  Ste.  Marie— 
6a,  Water.  Nov.,*13.M&N 
5B,Ref'g,Apr.l/17..A&0 
4»«B,Bdge  July  1/20..  J&J 

4b,  Water,  1921 J&J 

4a,  g.  July,  1, 1932... J&J 

Traverse  City  5s. '06... J&J 

Wayne  Co.— 4s,  1910.. M&N 
3iflB,  May  1, 1914.. .M&N 

West  Bay  City— 
58,  Bridges,  1909. -M&S 
4a.  Water,  1929 J&J 

Woodmere— 3^s,  '31..AAO 

MINNESOTA 

6a,  Ref .  aohool  certs.,  July 

1, 1909,  optional Jtdy 

3 1«8.  State  f*d.  J'y  1/21.J&J 
Brainerd— 
6s,  Rel'nd.,  May '04.M&N 
6a.  Berd'g,  1917  ....A&O 
Caaa  Co.— 5s,  June  20, 1919 
Crow  Wing  Co.,4s,  '19.June 

4a,  Refund.,  1923 

Dnluth— 
6s,Ref'd.,  Jan.  1,'08.J&J 
5b,  School,  1913.... M&N 
5B,g.,Wat.&Lig't/26.JAJ 
41*8,  g.,  July  1. 1926.  J&J 
4a,  g.,  Wat.  A  L't,  '28.  A&O 
Hennepin  Co.— 

4i*8,C'urt-h.,Ap/24.AAO 
Itasca  Co.— 

6a,  Fund.,  1905 Sept. 

5i*a,  g.,  Fdg.,  1919,June. 

Mankato— 3i*8,Wt,'19FAA 

Minneapolis— 8s, '05. .  M&N 

4 ias,  Park,  July,  '13. J&J 

41*8,  g.,  July,  1921  ..J&J 

4s.Oot.  15,1917 A&O 

4a,  Jan..  1927 J&J 

3i*s,8oh..Jan.l,1929J&J 
Otter  Tail  Co.— 5s,1904J  &J 

Polk  Oo.-6a,  1908 July 

Ramsey  Co.— 5a,  1915. J&J 
4a,  Refunding,  1905.M&8 

iifl8,Ct.H..1916 J&J 

31*8,  May  6,  1921  ..M&N 
St.  Louis  Co.— 5s.  1908.J&J 

St.  Paul-6B,  1904 A&O 

5b,  April,  1909 A&O 

5a>C.H.AC.H.,1915.J&J 
5a,  Bob..,  May  2.  '15. MAN 
4i*8,Sept..l917.  ...M&S 
4b  Ref..  Mar.  31,  '34. A&O 

4a.  May,  1920 M&N 

81*8,  Apr.30,1922..M&N 

South  St.  Paul— 6s/21. J  &D 

Stillwater—  5a,  1912.. M&N 

Winona— 31*8,  1924...  J&J 

4a,Eleo.Llght,Jnly'04-27 

MISSISSIPPI 
6a,  State,  Jan.  1, 1907..  Jan 
Aa,  State,  Jan.  1, 1919.. .Jan 
Greenville— 

8a,  Sept.  1, 1907 Mar. 

6a,  Jan.  1, 1928 J&J 

Madison  County— 

6a,  RR. ,  1922  op.  '03. J  &D 
Meridian— 6  s,  1926...  A&O 
Mias.  Levee  Diet.— 

5a,  Ref.,  1924  op.  '19.M&8 
Vlckaburg— 5s,  1916. .F&A 
Yazoo  Delta  Levee  Disk— 

6a,  Dn.,  1947  op. '17.. J&J 

MISSOURI 
8  i*a ,  State  fand'g,1908  .J  &  J 
Callaway  Co.— 

4a,  1917  op.  '02  &'04.M&N 
Caaa  Co.— 4s,  J  an. 1/13.  Jan 
Dade  Co.— 

5a,  Jane,  1914  op. '04.  Apr 

4a,  J'ly,  1919  op.'09.Feb.  1 
Greene  Co.— 

5e,Fd.,Aug.,  1907... May 
Hannibal— 

41*8, 1917  op.  1907. A&O 
Henry  Co.— 4a,Ref.Mar/07. 

4^8, 1915  op.  1905.  .M&S 


I  To 
Ask.    Net 


11357 


106-73 


Honda. 


110 


108 


100 


103M 


100 


103 

102 


IO8I4 


100 


104 


100 


1061* 
108  \ 


108 
115*4 


104i« 


IO914 

iooii 


104 


4-20 

4 
85C 
3-50 
8-50 
3-50 

4 

4 

4 
360 
360 
3-60 
3-6< 
36* 
I-7t 
875 

3-75 
8-75 

3'76 

3-75 

880 

4 

4 

4 

4'2) 

8-66 

3-65 
3-65 
3-66 
366 

4 

4 

4 

4 

4 

4 

*H 
3-5C 
850 

4 

4 


8-35 
335 

4% 
41* 
4-80 
4 
4 

4 
4 
4 
4 


3-50 

4*25 
4-25 
3-50 
380 
3-60 
3-60 
3-60 
3-60 
360 

414 

4 
360 
3-50 
8-60 

4V25 
8-60 
360 
3-60 

8-60 
3-60 
350 
3-60 

4V25 

4 
3-60 
3-75 


5 

5-50 


5 
5-50 


4 
4 

4 
4 


Jackson  Co.— 
4a,  C.  H.,  1905to'09.J&J 

Jefferson  City— 41*b/07JAJ 

Kansas  City— 
7a,  park  fund.otfs.to  1921 
5b,  g.,  (Westport)  July  1, 

1916 J&J 

41*8,  g..Water,  1915.  J&J 

,  4s,  Sohool,  July,  1907  ... 
4a,Clty  Hall,  1910.. J<*D 
31*8,  School,  1919... .J&J 
31*8,  School,  1923  ...J&J 

Uiclede  Co.  — 
4a,Feb.l,  '18op.'08.M<feN 

Lafayette  (Jo.  8»*8  '21.J&J 

tft.Pleas't  rw*p.,BateBOo. 
4i*8,Ref .,  '17  op.  '02.  J  une 

PettdsCo.Hl8/18  op.  03M&N 

Kails  Co.— 4a/18  op.  '03 . .  F 

8 1  Joseph— 

4s.  School,  1914 A&O 

3i*8,Ref.,1921 F&A 

St.  Louis- 
es, Prop'ty,cur./06.A&O 
6e,  Park,  gold,  1905.  A&O 
4b,  Renew.,8ter./11.M&N 
4a,  Renewal, g.,  '18.. J&J 
S-658,renewT,g  '07.J&D 
8-65b,  renew.,  g./15.M&N 
8i*a,  renew.,  g.,  '09 . .  J&O 
8i*8,  renewal,  g./ 19.  F&A 
314a,  g.,  Apr.l,  1922.A&0 

sichuyler  Co.— 6a,1912  M&8 

■Jootland  Co.— 
4i*8,  1904  to  1917... J &D 

4i*a,  '27  op.  '02  &'07..J*J 
4B,Ref.,July  1.1919.. J&J 

Springfield— 4i*8,  '11. M&N 

Sullivan  Co.— 
4a.  '18  op.03,  »08.'13.F&A 

Vernon  Co.  4i*a,1918.M&8 

MONTANA 

6afAgri.Col.'20,op.'05.JAJ 
Beaverhead  Co.— 

58, 1919  op.  1909  . . . .  J  &J 

4a,  H.  Boh  '21  op. '06.  J  AD 
Bozeman— 58/19  op.09  J  &J 
Cascade  Co.— 4e,  '21. .J&J 
Cascade  Co.  Soh.  Dlst.No.l. 

6s,  g.,  Mar.l,  1915  op. '05 
Ouster  Co.— 6s,  1915 ..  .J&J 
Deer  Lodge  Co.— 

5s,  1919  op.  1909.. ..J&J 
Great  Falls— 

68.Sohool,  1916 J&J 

5b,  Water,  1908.  '13  A '18 
Helena- 4b,  Ref  ,  '19.J&J 
Helena  Sob.  Dls.  No.  1.— 

5b,  July  1, 1910  opt.J&J 

4i«8,Ref  dg.,  '05  to'22.  J  &J 
JeffersonCo.— 

41*8,  Rf  '04, '14*19. JAJ 
Lewis  &  Clarke  Co.— 

5i*8,C.H.  g./04to'17.  J&J 
Missoula  Co.— 

4a,  Ref.  1921  op. '11..  F&A 
Silver  Bow  Co.—  ' 

5s,  Fd.  July  1, 1912.. J&J 
811ver  Bow  Co.,  8ch.  Dlst. 

No.  1  (Butte)— 

4a,  g.,  1921,  opt. '11..J&D 
Yellowstone  Co.— 

5a,  Ref.,  1918  op.  '08. J&J 

NEBRASKA 

Blair— 4s,  1919  op.  '09.  J &J 

Dodge  Co.— 
4s,  Ref.,  1919  op.  '09.M&S 

Douglas  Co.— 5s,  1907.  J&J 
5a,  1911 JAJ 

Fremont  Preot.  (Dodge  Co.) 
4s,  Ref..  1919  op.  '09.MA8 

Grand  Island— 
6a,Water,Nov.l/05.M&N 
5s,  Ref.,  1918  op. '03, J&J 

Lincoln— 68/12  op. '02. J&J 
5»«s,Fd.8ept.  1, 1912.Sept 
5b,  1912  op.  1902...  J&J 
58.  Soh.D.  TL70P.  '07.M&N 
4s,  Ref.,  1919  op.  '09.M&S 

Norfolk— 
4i*8,  Ref. ,  '19  op.  '09.M&S 

Omaha-5a,  1905 J&D 

5a,  Paving.  1905. ...F&A 
5s,  SohooLDlst.,  1908J&J 
5b  City  HaU,  1912.. .F&A 

4i*e,  July,  1910 J&J 

4i«.8,  Ooi,1917 A&O 

4i«s,  Ref.,  1934 JAJ 

4a,  Funding,  1918  ..M&8 
48,  Boh.  D.,  Jan.  1/19.  J&J 

South  Omaha  — 
6s,  Ref  d'g,  Oct.  1,1904 
5a.  June,  1916 J&D 

South  Omaha  Soh.  Dlst.- 
5s,  July  1, 1923 J&J 

NEW  HAMPSHIRE 

6b, Man .  war. ,  J  an.  1905.  J  &J 
4s,Llb'y,  July  1, 1911.  J&J 
Berlin— 4s.  Ref.,1917,M&N 
Claremont— 4s,  1909..  J&J 
Concord— 4a.Jan.1922.  JAJ 
3s,Ref .  Wat,  Nov '  2 1  .MAN 
Dover— 48,1904  to  '16.  J&J 

4s,  Apr.  1, 1907 A&O 

Haverhill— 

4s,  Fdg.,  Deo.,  1904  to '13 
Keene— 4a,  July.  1904.  JAJ 
Laoonla— 4a,  July,  '21.  JAJ 

4a,  1940 A&O 

Manchester— 

5s,  Water,  Aug.  1/13.F&  A 

41*8,  Nov.  1,1913.  ..M&N 

4a,B'ld'g,Jan.,  1917.  J&J 

3i*s,Fdg.,Apr.l/19.A&0 


Bid. 


105 

110 
108 
102 
103 
101 
101 


101 
101 

102»« 
104ii 
101 


Ask. 


110 

112 
109 
103 
105 
102 
104 


To  1 

Net. 


4 
4 


100 
100i* 

9514 


96 

ioii* 

107" 


1021* 
1071* 

109 


104 

102 

104 

95 

ibT 


101 
104 
107 

109 

106 

103 

99 


103 

103 


10212 
'951* 


100 


IO214 
102-70 

102-73 


100 

ioii* 


103 
1091* 

1101* 


Bonds. 


4 

4 

•1 
4 

4 

4 

4 

4-38 

4i« 
4 

4i« 
4 

4ifl 
4i« 

4i« 

4-25 

4-25 

4ie 

4-25 

4-25 

4i« 
4ie 

4 
4 

4 
4ie 


388 

3-60 
8-60 

3-65 

4-50 
4i* 
8-70 
8-70 
870 
8-70 
870 


4 

4 
4 
4 
4 
4 
4 
4 
4 

4 

4 

4-20 


330 
3-80 


3-60 
3-50 


.... 


Nashua— 4a,  1913 J&D 

Portsmouth— 4s.  '14.. MAN 

48,  g..  Soh.,  1923. ...J&D 
Roohester— 4b,  1922. .J&D 
Rooklngham  Co.— 

4s,  Fdg.,July  1,1905.J&J 
Whiteneld~48,1914,op.J  &J 
WoodBvllle—  4s,  Son.  Dlst., 

1904  to  1919 M&N 

NEW  JER8EY 

Aebury  Park— 5s,  '24.. J&D 

Atlantlo  City— 5s,  '25. J&D 
41*8,  g.,  Water.  1926.  .J&J 

41*8.  Park,  1930 J&J 

4s,  Water,  1930 J&J 

Atlantic  Highlands— 
5s,  reg.,  May  15/06.M&N 
4i*8,g.,Wtr)J'lyl/28.J&J 
48,g.,Sewr,Jlyl,1928J&J 

Bayonne— 5s,  g.,  1911.  .J&J 
4i*8,  gold,  Sept.,  1916  ... 
48,  g.  Tax,  1909 

Camden— 7s.  1906. ...M&N 
4i*8,  Water,  Jan./23.J&J 
4s.  Pavin*.  1929... M&N 

Camden  Co.— 4s.  Jan., '44. 

East  Orange— 4s,  '33..  J&D 

East  Rutherford— 4s.  1929. 

Elizabeth— 4s,  '22,  Op..J&J 

Englewood-3!*8,1930.J&D 

Essex  Co. —4a,  1926.. F&A 
48,  g., Park,  1938.... F&A 
3-65s.  Park/15  to  35.  F&A 

Franklin  Township — 
4a,  Road,  1904  to  '29.  J&D 

Haokensaok — 4e,  g.,  Sewer, 

1905  to  1913 F&A 

Harrison— 4s,  1930.  ..J&J 
Hoboken— 4s,  1919...  F&A 
Hudson  Co.— 5s,  1905.M&8 

4i*B.  Road,  1923 J&J 

4s,  Road,  1927 M&N 

3i*8,  B'dge,  '05  to  20.  A&O 

Jersey  City— 7s.  1905.. Var 
78,Imp.&gen.Clty'06J  &J 

7s,  Water,  1908 M&S 

6s,  Float'g.  Feb.  '09. F&A 
5s,  gold.  Assess. ,  24.  M&N 
5a,  Wat'r^J'ne  1,  '21.J&D 
58,A88ess,Apr.l916.A&0 
5s.  Water,  1916..  ..A&O 
5s,  Feb.  10/04  to'13.  F  &  A10 
41*8,  Water,  1925.  .  .J&J 
4s,g.Library,Apr/28 .  A-O 
4a,  Water,  1932 M&S 

Long  Branch— 5s,  '13  Opt.. 

Middlesex  Co.— 
3i*8.Bridge.Jan./22to'31 

Morris  Co —4s,  1935  ..J&J 

Newark— 
7b,  Water,May,1905M&N 
6s,  Corporate,  1908..F&A 
41*8,  Water,  1915. .  .M&N 
4a,  Refund'g,  1923.. M&S 
4s,Water,Feb.,1922.F&A 
4a,  St.  Imp. ,  1906 ...  MAN 

3i*8,  1929 J&D 

3-358,  H.  Soh.,1917.M&N 

New  Brunswick— 

7a,  Water,  1904 M&N 

68,1906 J&J 

4a.  Refund'g,  1922.M&N 

Orange— 
5s,  Sewer.1923  to'32.J&J 
4i*8,  Sewer,  1915  to  '21.. 
4a,  June, '04  to  '09. J&D 

Paaaalo  Co.— 
4a,O.Hae  1910-1911.FAA 

Paterson— 5s,  1909... FA  A 

41*8.1934 

48^N.O.Hall/28  to'30.  J&J 
4s,  Renewal,  1923 

Perth  Auaboy— 
4i«8, Water,  Sept.  1, 1927 

Plalnfleld— 4a,g.,  1914.  J&J 

Rahway— 4s,  Adj.  '22.  M&N 
4e,  Water,  1982 J&J 

Trenton— 4a,  1911 J&J 

31*8,  Sen.  .Nov.  1/29.M&N 

Union  Co.  4a,  Oct.  1, 1942 

Weehawken— 41*8/11  AAO 

WeetHoboken— 58.04.M&N 

NEW  MEXICO 

6s,  Prov.d'bt/19op.09M&8 
6s,  Ref  g,  1923  op.  '13. JAJ 
5s,Caa.  def.,'23  op.  '03.  JAJ 
5s,  Mlllt.  Inst/25  op.  05  JAJ 
5s,  Ins.  Asy., '25 op.  15. J&J 
4s,  Bldg.,  '29  op.  '19.. MAN 
Bernalillo  County— 
6a,Fund'g/26  op.  '05.  J  A  J 
5a,  1931,  optional  1921 
Chavea  County— 
5a,  1931  op.  192L...  MAS 

6s,  Ref., '17  op.  '07.. JAJ 
Socorro  Co.— 
5a,refg./31,opt/21.MA8 

NEW  YORK 

31*8,  Park,  1907-8.... F&A 
3s,  g.,  Jan.  30,  1906. ..J&J 

3b,  g.,  Jan.,  1912 JAJ 

3s,  g.,  1913 JAJ 

Albany— 

7s,P.O.site,M'yl  '04M  AN 

68,Park,  1915  to'19.MAN 

58,W8h.P.  M'y  1/20.M  AN 

4s,  Park,  1904to'17MAN 

Auburn— 
3i*s,May,  1914to'25.J&D 
38,  8.  C.RR.,  1906... M&S 

Bergen— 3  i*B,Oot./04  to  '07 

Blnghamton— 
48,0.  H.,  1928  & '29.  FA  A 
3i*8,  Bdg.,  1935 FA  A 


Bid. 

102 
108 


104 
100 


Ask. 


...a... 

1051* 
■< 


1031* 
"99 


100 


80 
85 


Net. 

3-63 

3V60 
369 


4 

3-75 

3-75 

375 

....  3-75 


3-80 
3-80 
3-80 

4 

4 

4 
3-50 
3-50 
3-50 
3-60 


108i* 
104  a* 

ibo" 


101 


95 


3-80 

3-50 
3-40 
3-40 
3-40 

4 

4 
4 
3-75 
3'8 

3?8 

3'e 
4 
4 
4 

4 
4 
4 

4 
4 
4 

4 
4 


3-50 
3-50 

3-50 
3-50 
3-50 
3-40 
3-40 
3-50 
3-40 
350 

3-75 
3-75 
3-60 

3-60 
3-60 
8-60 

3-50 
3-80 
3-70 
3-70 
3-70 

3-80 
3-75 


3-56 
3  50 
8-5© 
3-75 
3-80 


4 
4 
4 
4 
4 
4 

5 
4-50 

4-50 

4-50 

4i* 


2-75 
2-75 
2-75 
2-75 

3-50 
3-50 
3*0 
8S0 

8-55 
3-55 
3-60 

8-50 
3-50 


*  Flat  price. 


1344 


MUNICIPAL  BONDS. 


[Vol.  lxxviii. 


Bond*. 


Brooklyn— M  .  . 

7e,  Keg.,  July,  1906.J&J 
7b,  Bridge, '15  to  *24.  J&J 

6s,  Park,  1924 J&J 

5a,  Bridge,  1919 J&J 

48,  Bridge,  1926 J&J 

48,  School,  1920 J&J 

4b,  Water,  Jan.  1,'14.J&J 
8>a8,  g.,  1911.  Ex'pt.J&J 
3%b,  g.,  1905  to '37  J&J 
3>*8„g,July  10.1925.J&J 

sS,  gold,  1927 J&J 

31*8  g,  July  10.1934.J&J 

3^B,  gold,  1936 J&J 

3e.  Water,  1905 J  &  J 

3s,  Bridge,  1925 J&J 

Baflalo—  7s,  '24  &  '25 .  .J  &J 
6a.  Parks,  Jan.l,1924J  &J 
4b.  Sewer.May  1/13.M&N 

8»«B,Oot..l9l7 A&O 

31*8  Park.Beg.,1 927  F&A 
3i*8,Bef.,1910to'19M&S 
38,  Hoau.  1913 J&D 

Cohoes— 7s,'  04  to  '13  .J&J 
4s,  July  1. 1920 J&J 

College  Point—  H 
7b,  July,  1904  to  '13..  J&J 

Elniira — 
48,Soh'l,J'lyl.l904M&N 

4s!  Beg.  May  1,  '10.M&N 
3»«s,Redempt'n,'12to'21 

Far  Rookaway— If 
5s,  Imp.,  1904  to  '21.J&J 

Flatbush  H— 6b,  1911 .  -M&8 

Fulton—  „ 

3-40,  Wat., '05  to '29. J&D 

Hempstead— 1I4s,g.'23  J&J 

Herklmer,4i48,'08-'27M&N 

Hornellsville-3>*8  '21F&A 

Jamaica— U 
48.  A.pr.1,1917 

JameBtown-48,Water,Mar. 
20, 1943 A&O 

Kings  Co.— IT 
4s7Park,Mayl,'05to'44. 
4b,  Highway,  1940. .  .J&J 

Kingston— 
4sTRfd.Jan.l5,1912J&J 
3  4s,  g. ,  Wat  ,'12  to36A&0 
3s.Rfd.,Jan.l5,1914.J&J 

Long  Island  City— H 
78:8eptl,'04to'14.M&S 
6e  Feb.  1913  to  '19.F&A 

5a  June.  1909 J&D 

4i*B,  May  1,1910.. .M&N 
41*8  1904  to  1923.. M&8 
4e,  Water.Sep.  1,*20.M&N 
34a,Wat,Mayl,'20.M&N 

Mlddletown— S^b,  '31.F&A 

Mount  Vernon— 
4s,  School.  '09  to  '17.M&N 
31*8,  Road,  1928.-.. F&A 

Nassau  Co.-3i*s.  '30.M&8 

Newburg— 4s,  1912...  F&A 
3*88,  Wat,  Sep.l,'07.M&S 

New  Boohelle— 
31*8,  1904  to  1906.. M&N 
31*8, 1904  to  1933... J&D 

Wew  York  City- 

7b,  W.  Farm8..'04to  2147 

7b,  Morrisania.1916  to'80 

6b,  WllllamBbrldgeHlg'y, 

May,  1909  to  '44.. M&N 

5b,  Dock,  1908 M&N 

5b,  g.,  Dock.  1928.. M&N 
4b,  Exempt,  1913. .M&N 
3»flB,Pk.,Nov  1.1913M&N 
3i*8,g.,Pk.,1916,Ex.M&N 
3i«s.Exmt.,Ocfl5.M&N 
31*8,  Exint,  1922. .M&N 
3i«B,g.,D'k.'27,Ex..M&N 
3^,  g„  Ex..  1941... M&N 
31*8,  R.T.,*48-'50..M&N 
31*8,  g.  Exmt.  1952,  M&N 
3ias,  g.,Exmtl953.M&N 
3-308,Co.,'17-'21jEx.J&J 
38,  Water,  1904,  Ex.A&O 
3s,  Armory,  '09,  Ex.  M&N 
3b.  Sohool,  1913.... M&N 
3b,  g.,  Street,  1916.M&N 
3b.  g.Dook,1924,Ex.M&N 
3b  g.,RT..1950,Ex.M&N 
24s,Park.Ex.,1909.M&N 

Niagara  Falls— ts.May,  '13 
4b,  Polloe,  Feb.,  1914.... 

North  Tonawanda— 

6b,  Sewer,  1911 M&8 

4s,Wat,  1924 ..A&O 

Nyaok  -4b,  g.,  Water,  1927 
3»«8,  June,  1914  to  1923. 

Oneida  Co.— 
3»*s,  Feb..  1914  to  1928. 

Onondaga  Co.— 
3B,Jnly  1904  to  1929.  J&J 

Oswego— 3^8,  '04-22. A&O 

Poughkeepsle — 
4s,    Bonn  tles,1905.. M&S 
3i*B,Sewer,  1905. ...F&A 
3b,  Bounties,  1907.. M&S 

Queens  Co.— 4b,  1917. J&D 
4b,  1927 J&D 

Rlohmond  Co.— U 
4b,  Funa.,June  1,  '14.  J  &D 
4b.  g.,  July,  1,1921. .J&J 

Roohester— 4s,  1922  ..J&J 
3i*s,RergRR., 1913.  F&A 
31*8,  Impr.,Oot,'19.F&A 
3»«8,  Ret,'33,  op.'13..J  &J 
3Ha,B'dge,8ep.l.'21.J&J 

Rookland  Co.— 5a,'10..J*J 
41*,  Mar., 1904  &  '05.A&O 
3i*8,Fund.,'14  to  '24.J  &D 

Borne— 4b,  Apr.  15.  '21.  J&J 

Saratoga  Co.— 
31*8,  Feb.,  1909  to  1913. 

Schenectady— 
4a,W.,N'vl.'08to'15M&N 
3s,  Water,  1911 F&A 


Bid. 


100»4 
98 


ro 

Ask.    Net. 


110-65 


100  »fi 
99 


82ia 


100 


lOOifl 


350 
3t0 
3-50 
3-50 
350 
3-50 
3-50 
3-60 
3J0 
3-50 
3-80 
3-50 
350 
375 
375 
350 
350 
3=0 
350 
3-50 
3-50 
350 
3-6o 
360 

350 

3  50 
350 
350 

3-75 
3  50 

360 
360 
3-90 
360 

3-50 

350 

3-50 
3-50 

3-60 
360 
360 

350 
350 
3-50 
3-60 
350 
350 
3-50 
3-60 

3-75 
3-75 
351' 
360 
360 

375 
375 

3-75 
3-75 

3-75 
3-75 
3-75 
3-50 
365 
3-50 
350 
350 
3-50 
3-50 
365 
3-50 


350 
350 
365 
365 
3-50 
350 

3-60 
3  60 

365 
3-65 
3  65 
365 

350 

350 
3  60 

355 
355 
3  60 
350 
3-60 

3  45 
345 
3-50 
350 
350 

3V50 
3-60 
360 
360 
360 

360 


BoimIm. 


*Fl»t  prloe. 


360 
3-60 

f  Now  part  of  New  York 


■lyraouse— 
4i28,  Water,  1920....J&J 

4b,  Rfdg.,  1929 J&D 

3ifl8,  Water,  1928.... J&J 
3b,  Wa.,  July  1, 1920..T&J 

rroy-4i«8.  1904 F&A 

3i«8.  Ref,  1905  to'14.F&A 

Otloa-48,  Jan.,  1905  to  '19 

Watertown — 
3i*s,8ewer,'llto  27.M&N 

Westchester  Co.— 
4s,  1904  and  1905... J&D 
3i*8,  June,  1927 J&D 

White  Plains— 
4s,  1914  to  1928  ....F&A 
3  ins,  Water,  1930 ....  J&J 

Yonkere-18,'04  to  '25..  M&S 

48,  Water,  1917 A&O 

3  i*s,  May,  '10  to  '24.F&A 

NORTH  CAROLINA 

ts,  Renewal,  1910 J&J 

4s,  Jan.1,1913 J&J 

68,  ConBtr'ctlon.1919  A&O 
Asheville—  6a.  1916 ....  J&J 

5s.  July,  1911 J&J 

Charlotte— 5s,  1929.. ..J&J 

4i*8,  Jane  10.  1933.  J&J 
Durham— 4 1*8,  J'yl  ,'41 J  &J 
Forsyth  Co.— 6s,  1911. May 
Greensboro— 

5e,  g.,  Jan.  1,  1931. .J&J 
Mecklenburg  County— 

6s,  BR.  aid,  1920... M&N 
Raleigh-68,  1907 J&J 

5s,  1927 A&O 

4s,  July  1,  1929 J&J 

Reidsvllle— 5s,  g.,  '29.  .May 
Swain  Co.— 6s,  1919  ..J&J 
Wilmington— 

5s,  Fund.,  Jan.l922.J&J 

4s,g.,Ref.,J*lyl,1929  J&J 

NORTH  DAKOTA 

4i*8,  Rev.,  Apr.  25,'05.A&O 
4s,  Ret,  July  1, 1914.. J&J 
48,Fund'g,Mar.20,'21.M&N 
4s,  Refund'g,  July  1, 1923. 
Bismarck— 

4i*8, 1911, '16  A'21..M&8 
Burieigh  Co  — 

41*8,  Oct.  15,  1918 

OHIO 

5s,  B'd  01  Agri.,  Sept  1 
1904  to  1911 .M&S 

Akron— 5s,  Imp.,  1904.  J&J 
4s,  Refg..  1911 M&S 

Auglaize  Co.— 
5s,  Bridge,  1904  to  1913 

Avondale  (in  Cincinnati)— 

5s,  June,  1916 J&D 

4s,  D,  April,  1923...  A&O 

Bowling  Green— 
5s,  Ref'g,1908  to  '17.M&S 

Butler  Co.— 
4i*8,Replen.'04tol8M&N 
41*8,  Bdge,  '21  &  '24.  J&J 

Caldwell— 

6s,  Water.  1922 A&O 

5s,  Soh.,  July  10, '11.  J&J 

Cambridge— 
5s,  Apr.  1,  '04  to  10. Apr. 

Canton — 
4i*8,  Dec,  1904  to  1910. 
4s,  Imp.,  1904  to '10.  A&O 

Cincinnati — 
738,  May,  1906  ....M&N 

7s,  Nov,,  1908, M&N 

6b,  gold,  May,1906.M&N 

6s,  Aug.,  1909 F&A 

5s,  Sew.,  May,  1909.  M&N 
5s,  1930,  op.  1910.. M&N 
4s,  1930,  op.  1911.  .J&J 
4s,  S.  F..  1941  op.  '21.  J&J 
3-65  g.,  Feb.,  1937.. F&A 
3i*8, 1938  op.  1918..F&A 
3i*8,  Ext  to  1940.... J&J 
3i*s.Ref.,1952,op.'32J&J 
3b,  Wat ,  1939  op.'19  F&A 

Cleveland— 
5b,  Viad.,  June,1907.J  &D 
5b,  Library,  1918. ..A&O 

4s,  Sewer.  1910 A&O 

4s,  Ret  1918 A&O 

4s,  Apr.,  1921 A&O 

4s,  Sewer,  1922 J&D 

4h,  Sewer,  1925 J&D 

4s,  1925 J&D 

4s,  Park,  1931 A&O 

Cleveland    Soh.    Dist  4s, 
Ai>iil  1,  1922 A&O 

Clifton  (in  Cincinnati)— 
5e,  Water,Jan.,1906.J&.T 
41*8,  Gen.  Imp.. 1919. J&J 
41*8,  Wat., 2dser.,'22A&0 

Columbiana  Co — 4s,  Fund., 
July  20,  1904  to  '11..J&J 

Columbus— 6s,  1904...  J&D 
5a,  Water,  Ap.  1, '07.  A&O 
4i«8,  Sewer,  1921  ...M&S 
4s,  F.  D.,  June  1,  '16.  J&D 
4s,  Deo.  1, 1927 J&D 

Columbus  School  Dlst— 
3i*b,  Mar.  1, 1923  ..MAS 

Cuyahoga  Co— 

5s,  July,  1918 J&J 

4a,  Fund.,  '06  to  '26. A&O 

Dayton— 5b.  Soh., '06. F&A 

5b,  April,  1915 A&O 

4i*8,  Water,  1904.. .F&A 
4a,  Sohool,  '11  &  '12.J&J 
31*8,  Wat.,'04  to  '15.J&D 

Defiance— 
5b,  Ret,  1904  to  '12. M&S 

Delphoa— 5B,'16to'20.A&O 

City. 


Bid. 


103i* 

104 

134 


105 


105 


105 
97 


I  To 

Ask.    Net. 


105 
105 
1361* 


107 


100 


96 


1001* 


350 
350 
350 
3-50 
3-60 
360 
360 

360 

4 
3-60 

360 
360 
360 
3-6i 
3  60 


5 
5 

41* 
4ig 
5 

5 

670 


350 
3  50 
350 
3  50 

425 

4*e 


425 

4 
3-75 


360 
360 


3  76 
375 

4-50 
4-50 

450 

390 
390 

360 

360 
360 
3-60 
360 
360 
360 
360 
3  60 
350 
3-50 
3-60 


375 

375 

3-75 

375 

3 

3-75 


llonds. 


375 

3-75 



3-75 

103 14 



4 

360 



3-60 

3-90 

4 

4 

3-75 

380 



3-75 

102 



3-75 

3-75 

375 

365 

4 

375 



3-75 

4-50 

...... 

4-35 

East  Liverpool— 
4s,  Refdg.  '40  op.  '20.  J&J 

Elyrla— 
4b,  Wat.,  1909  to  '23.F&A 
4s,  Water,  '24  to  '38.  J&D 

Erie  Co— 4b,  1909,  opt.J&J 

Findlay— 
6s,  Fund,  1904  to'07.  J&D 
6s,WterSep.l,1907.8ep.l 
5s,  Water,  Mar.  1, '08.  M&S 
4s,  St.  Imp.,  1905 

Foster!  a— 
6s,  Pvg,  Septl,  1907  M&S 
6s,  School,  1904 M&S 

Franklin  Co.— 

6s,  Road,  Sep.  1,'05,M&8 

1    4i*8,Mayl,'04to'08.M&N 

4s,  Bridge,'04  to'19.A&0 

Gallia  Co.— 5s,  Jan.,  1909 
5b,  Road,  July  28,'19.  J&J 

Gallipolis— 
5s,  Water,  May  1.1914.. 
4s,  Redemption,  1920 

Hamilton— 
5s,  Gas,  Feb.  1,1908. F&A 
41*8, 1905  to  1914.  July  1 

Hamilton  Co.— 

5s,  Aug.  1,1934 F&A 

48.C.H.,  June,  1936. J&D 
4s,Pike&  Brdg,1918.F&  A 

Jackson  Co.— 4b,  1915.  A&O 

Lakewood — 4s,  Sewer.Apr. 
&Oct,  1905  to  1942. A&O 

Lima— 
5s,  Impt,  1905  to'09.J  &J 
4s,  Sewer,'04  to  '25.A&0 
3i*8,Refg.,Apr.,'30  A&O 

Lorain— 
6b,  Pav.,1904  to  '05.F&A 
5s,  Riv.  Im.,  '18  to  32.  J&J 

Luoas  Co.— 
41*8,  Road,  '04  to'  ll.J&J 
4e,  Court-house,  '44. M&S 

Madison  Co.— 
6b,  Sept  10, 1904.. .M&S 

Madisonvile— 
4s,  Soh.,May  11,'30.M&N 

Marietta— 
5s,  Paving,  1906.... A&O 

Marion— 6s,  1910 M&S 

5s,  Sewer ,'04  to  '17 -M&S 

Martin's  Ferry— 
6s,  Pav.,  Sept.  1, 1904. 
5b,  Soh.,  1926  to  '44. M&S 

Mercer  Co.— 
6s,  Sept.,  1904  to  08  M&S 

Miami  Co.— 5b.  Bridge, 
J'lyl,1904,tol908..J&J 

Mlddletown— 
4b,  Park,  1930op.20F&A 

vlontpelier— 
6b,  Wat  &Lt,  1920to*29 

Sfelsonville— 
6b,  Eef.,Apr.2, 1914. A&O 

Norwood— 6s,  1904  to  1908 

5b,  Sept  1.1915 

4i*8,  Road,  1904  to  1909 

Jberlin— 6a,  1904 F&A 

OttawaCo.-68,'04-'18  F&A 

Pomeroy— 6s,  1914 M&S 

6b,  Refund'g,  1917. .M&S 
41*8,  Ref  d'g,  1917..  M&S 

Portsmouth— 

5s,  Water,  1906 M&N 

41*8,  Soh.,  May,  '04  to  '07 

Preble  Co.— 6s,  Bridge,  J&J, 
1904  to  1913. ...J&J  16 

StMarys  6s,  Imp.,  '08.M&? 

Sandusky— 
5s,  Wharf,  Aug.l,'09.F&A 
4s,  Pavg,  05  to  '10'..M&S 

Shelby— 5a,  '04 to '14.. J&D 

Shelby  Co-6s,'05  to*09J&J 

Springfield— 
6s,  Aug.  1,  '04  to  '10.M&S 
5s,FireDep.'15to'21M&S 

Stark  Co.-5s,  1912.... M&S 

Steuben  ville— 48,1924  M&S 

Sycamore— 5s,   Water  and 
Light,  1904  to  1920.M&S 

nffln— 4s,  Sept.  1,  '15.M&S 

Toledo— 5s.  1911 M&N 

41*8,  Oot.1919 A&O 

4i48,8oh.,Feb.l7.'16F&A 
4s,  Park,  July  1  '42. J&J 
3i*,Berg,1930 M&N 

Van  Wert  Co.— 
6s,R*d,  1911tol919.F&A 

Weatwood  (in  Cincinnati)— 

6a,  1909 F&A 

5b,  Sidewalk,  1925.. M&S 

Youngstown— 
5s,  Park,  Mar.  1,  '14.  J&J 
5B,Flre.Oot,04to'17.A&0 
5s,  So.  Dis.,'07  &'08.M&S 

Zanesvllle— 4i*a,1909.A&O 

OKLAHOMA 

Canadian  Co.— 

4b,  Ct  H..*23tO'32..F&A 
Cleveland  Co.— 

6s,Fd.,8eptl0.19O4.Sept 
81  Reno— 

6s,  Sohool,  Mar.  28, 1919 

58,Ref'g,1920to'29.J&D 
Logan  Co.— 

6b,  Ref.,  1919  op.  '09. J&J 
Oklahoma  City— 

6b,  Soh.,  Jan.  1, 1914J&J 

6h,  Fund'g,  1906  to  1915 
'telahoma  Co.— 

6s,  Fund.  Deo., 1904. J&J 

6b,  Fund'g.,  1919  to  1922 
Payne  Co.— 

4i*s,  Ref  g,'20to'29.A&O 
'eoumseh — 

7b,  June  1,  1912 J&J 


Bid. 


To 

;  Ask.    Net. 


ICO 


4-30 

4-15 
4-15 

3-85 

4 
4 

4 
4 

4-25 
4-25 

4 
390 
380 

4 

4 

4-25 
425 

4 
3*8 

375 
375 
3-75 

4 


4-25 
425 
4-25 

4'20 
4-20 

375 
375 

4 

4-20 

425 
420 
4-20 

450 
4  50 

4 

4 


6 
4'25 
4-25 
425 
450 

3*8 
450 
450 
450 

420 
4-20 

4  00 

4*20 

4-25 

4-25 

450 

4 

3-75 
3  70 
3-90 

3-yo 

450 
450 

3-85 
385 
3'85 
385 
3-85 


360 
3-60 

375 
376 
380 
3-80 


98-06 

.... 

100 

.... 

112 
104-50 

...c 

104 

.... 

107 
104 

.... 

100 
112 

103 

.... 

108  k 

.... 

Apr.,  1904.] 


MUNICIPAL  BONDS. 
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Bonds. 


OREGON 

Astoria—  5s,  g..  1925. .J&J 

Baker  City  5s,  1923... J&J 

Dallas  City  5s,'17-26..M&N 

Portland— 
6b,  g.,  Sewer,  1905. .J&J 
6b,  8oh.  Dlst,  1913. .A&O 
5B,g.,C.H.,  1923.. ..J&J 
5B,g.,Wa.,Jly  1,1923.  JAJ 
5s,  g.,  Bridge,  1925.  A  AO 
4s,  g..  Bridne,  1934. J&J 

Port  of  Portland- 
SB,  r.,  Jan.  1,  1922. .J&J 

Union  Co.  8oh.  Dlst.  No.  1- 
5flg.,1919op. '09...JAD 

Wasco  Co.— 7s.Sch.yep., '04 

PENNSYLVANIA 

6s,  Agricultural  College, 
Feb..  1922 F&A 

4b,  Fund'g,  Feb.,1912.F&A 

3*«s,Fund.,Feb.,  1912. F&A 

Allegheny— ts. 1904  19.  Var 
4b,  '07,  '12,'17  &  '27.J&J 
3*98,  1904  to  1931 .  A&O 

Allegneny  Co.— 
5B,Oomp.,1913to'40.J&J 
4s,  Riot.  1906  opt...  J&J 
4s,  Dec.  28.,  1933  .  M&N 
3*ss,  var.  1904  t©  *32.  var. 

Altoona— 4s,  ,34,op.'14J&J 

Avalon— 4s,19 '  9to'33.  J&J 

Brad  clock  4*28,  '04  to  16M-8 
4**s,  1904  to  1930.. A&O 

Bradford— 4s.  '06,  'l  6  &  '26. 

Chester  4s,Sch.,  1914. J&J 
3*«b   1929. 

Dnnm'oreS.  DlVt.  4s,'67to'22 

Erie— 4s,  '21,  op.  '11.  July 

Harrisburg— 4s,  1920..  J&J 

Homestead— 5-40a,'15M&S 
4s,  1932 J&J 

Johnstown— 5b,  1921 . .  J  &D 
4*28,  Sept.  1, 1923... M&S 
4s,  Fire  alarm,  1923. J&J 

Lancaster— 
4a,Wat.,  Ap.,'05  to  20.Q-J 

MoKeesport— 6b,  1907. J&J 
5b,  Water,  1911 J&J 

Philadelphia— 

4b,  Dec,  1904 J&J 

3*28,  Dec, '04  to  '24.J&J 
3*28,  Dec.  31,  1906.. J&J 
3*28,  Dec,  1907to26.J&J 
3*88,  Water,  1931.. ..J&J 
38,Nov.l,1904to*19.M&N 

Pittsburgh— 
7s.  Fund,  debt,  1909.  J&J 
6s,  Water,  Jan.,1908.J&J 
5s,Fund.d6bt  lmp.'13J-D 
4*28,  School,  July,  1919. . 
4s,Comp.,Jan.,1915.J&J 
3*28,  R«f.,Apr..,04  to '09. 
3*4B,  April,  1930. ...A&O 

Reading— 4s,  '04  to  24.  A&O 
48,  Apr..  1918 A&O 

8ohuylkill  Co.— 
48,Oot.  1,  '16  op.  '06.  A&O 
3s,  Jan.  1, 1921  opt.. J&J 

Bcranton— 
4*28,  School,  1920... J &D 
31*8,  June.  1915. ...J&D 

Bcranton  Sch  Dint.— 4s. '15. 
•18, '23, '28  & '33... A&O 

Steel  ton— 
3**8,Sch.DiBt., 1930.  J&D 

Uniontown  — 
4s,  Irnp.,*28,op.'18.M&N 

Wilkes-Barre— 
3*2B,R'd'g.,  '05  to 29. F&A 

Wllllamsport— 
3*28,Ref.,*29op.'09.M&S 

York-3*ss,'33,op.'28.F&A 

RHODE  ISLAND 

3*«,  g.,  S.  H.,  1934 J&J 

3s,  State  H.,  July.  '38, A&O 
Bristol— 3*28,  g.,  '30.. .M&S 
Burrillvllle— 4s,  1922.  J&J 
Cranston— 46,  g„ '39.. M&N 
East  Providence— 
4s,g.  ,Fdg.  J'nel5,'47.  J  &D 

Lincoln— 4b,  1928 A&O 

Newport— 4s,  g.,  1927 

4b,  May  15,  1948... M&N 

Pawtuoket— 4s,g.,1910J&J 

4a,  g.,  May,  1937. ..M&N 

Providence— 5s,g.,  '06.J&J 

4s,  g.,Park,  July,'21.J&J 

4s,  g.,  Apr.,  1927. ..A&O 

3*28,  g.,  Wat.,  1916. M&8 

3*28,  g.  Sewer,  1928.  A&O 

3*2B,8ch.&  Br.,1929.M&N 

3s,  Sew.  &  Imp..  '29.M&N 

Warren— 4s,'04  to '22.  A&O 

Westerly-  4s,  1927....  M&S 

3*2B,Water,Feb.,  '29.F&A 

Woonsooket-4s,  g'19.  A&O 

3*28,Wat.,Mayl,'31.M&N 

SOUTH  CAROLINA 
4  *2B,  Blue.  1928 J&J 

4*28.  Refund'g,  1933. ..J&J 
Charleston-58,Oot'22.A&0 

4*28,  1928 A&O 

4b,  Jan  &  July,1909.J&J 

SOUTH  DAKOTA 

4*«b,  Refd..Mayl.*07.J&J 
4b,  Refd'g,  Sept.,1909.J&j 
3*2«,  Refd'g,  Nov.,  '12.J&J 

Aberdeen— 68,1915 J&J 

5s.  Oot.  1, 1904  to  1918.. 
Ouster  Co.— 6s,  1920  op.  '10 
Faulk  Co.— 6s,  1915.  .S.-an. 
Hanson  Co.— 6s,  1908. .J&J 
Marshall  Co.— 6s,  19 15. J&J 


Bid. 


96 
100 
105 


106 
105 
106 
108 
100 
105 


105 
99 

101 
98 


110 
107 


Ask. 


ill 
108*4 


102*4 


102-91 
103*2 


103*2 


102% 


101-44 


116 
114 


101 


To  1 

Net. 


4-2f 
4-40 

4-40 


•86 
•8f 
•8f 
•85 
«.» 

3'e 


3  8f 

4 
4 


3 
3  40 
340 
3-40 

3-40 
3-41 
370 
340 
3-65 
375 
400 
400 
400 
3'60 
360 
400 
3  60 
350 
4".  5 
3-80 
3-75 
3-75 
3-75 

350 
4 
4 

335 
335 
335 
335 
335 
335 

340 
340 
340 
3-40 
3--J0 
340 
3-40 
360 
360 

360 
3-60 

3  60 
360 

3  50 

3-90 

3-75 

360 

3-60 
3  40 


3-30 


360 


3-4C 
340 
3  40 
340 
340 
340 
340 
3-60 


335 
3'60 
335 

425 
4-25 
4-75 
4-75 
4-75 
4-75 


Bond*. 


Mltcnell— 6s.  1914....AAO 
Sioux  Falls— 5b,  1923  J&J 
Watertown-  6s,  1909.. J&J 
Vankton  Co.— 
4s,  Rfdg.,  '09  to  '19. M&N 

TENNESSEE 

6s,  Compromise,  Jan.l,  '12 
i*2B,Penit«nt.,Oct.'13.A&0 
l*2B,  Redemp.,  1913. .A&O 
Is,  Redemption,  1907.A&O 
3s,  Settlement  (100).  ..J&J 
3s,Settle't  (1000), 1913. J&J 

3s,  Sorip 

Chattanooga— 6s,  '09..  A&O 
Davidson  Co.— 

4*28.  1915 J&J 

Hamilton  Co.-5s,*09.A<vO 

Knoxvllle— 6s,  1915. . .  J&.l 

5s,  g.,  Imp.,  1921...  A&0 

4b,  Funding,  1929...  J  AD 

4s,  Hoflp.,Junel,'29  J&D 

Memphis— 

6s,  Comp.,  1915 J&J 

6b.  Comp.,  Flip.  '07.. J&J 
5b,  Market,  1917.  '22  &'27 
4*2,  Refdg.,  g.,  1926.J&J 
Nashville— 
6s,  Funding,  1905. ..JAJ 
68,Water,  1911.A30AO30 
6s,Water.  1913.A30&O30 
5*28,  Bridge,  1905... A&O 
5s,  Sewer,  Dec,  1911. JAD 

5b,  Water,  1921 J&D 

5s,  Haymark.,  1922. .M&> 

4*28,  July,  1907 J&J 

4*28,  Apr.  1,  1923...  A&O 

4b,  Water,  1919 J&J 

4s,Str.&  Sewer,  1926.  J&J 
North  Knoxvllle— 

5b,  1919 M&S 

Sevier  Co.— 5s.  July,  1913. 

TEXAS 

Austin— Ref.  3b,  1931. .J&J 

Austin  Co.— 5s,  1930 

Beaumont — 
58,  1941,  op.  1921.. J&D 
4s,  1942,  op.   1922 

Bexar  Co.— 
6s,Ct. H.Feb  ,'34  op.'04 . A 
5s,  Ref.,  Jan.,  1939  op. '09 
4*28. 1939  OP.  '09.  Apr.  10 

Coryell  Co.-  5s,  1907 

Dallas— 68,  F'd'g,  '17..  A&O 

5b,  Water,  1917 J&J 

5s,  June  1, 1931.....J&D 
5s,  Fd.,  July.  1931.. .J&J 
5s,  g.,  Aug.,  1928. ...F&A 

4e,  Water,  1940 J&J 

3*28,  g.,  Aug.  1.1939.F&A 

Denison— 5s,  1912 J&J 

Denton  Co.— 5s,  1915 

Eillis  Co.— 
58,  N'v.l6,'34,op.'04.  AA  0*0 

ElPaso  5s,  '29  op.  '14.FAA 
5b,  Water,  1919  op.*09..F 

Fort  Worth— 

6s,  Water,  1922 FAA 

5b,  Ref.,  1920 J&J 

4s,  Refd'g,  1941 J&J 

Galveston— 
5s,  F'd'g, '15  op. '05. M&N 
5b.  Wat.,  1928  op. '08.  J&J 
5e,  Lim.  debt,  Sep.  1,  '21. 
5s,  Lim.  debt,  Junel,'23. 
5s,  Llm.  debt,  1927 

Galveston  Co.— 
5s,  1913,  op. '03,  Apr.  10 

Goliad  Co.— 
5s,  Mar.  10, '19.  Apr.  10. 

Hatris  Co.— 
5s,  1935,  op.  1905    A&O 

Hopkins  Co.— 5s,  1934 

Houston,  6s,  Fund.' 12. J&J 
5s,  Comp.,July,1918.J&J 
5s,  Sew.,Nov.l5.  '39.M&N 

Llano  Co.— 5s,  1919 

McLennan  Co.— 
6s,  Bridge,  1909.. Apr.  10 

Milan  Co.  - 
5s,  May  15,  1935 

Pari.3— 6s,  1912  to '37..  J&J 
5b,  Imp.,  June  ,1930.J&J 

San  Antonio— 
6s,  g.,  F'd.,  '15  op.  '05.J&J 

5s,  1917 F&A 

4*28,  Impt.,  1921.     M&N 

Sherman— 6s,  Ref.'  12.  A&O 
6b,  Funding,  1930.. A&O 
6b,  Water,  July,  '36.A&0 

Tarrant  Co.,  4a,  Ref 'd'g,  '19 

Waco— 5s,  Gold,  1923.A&0 
5b,  Imp.,  1920 M&8 

U.  S.  OF  MEXICO 

See  Foreign  Gov'ts.,  pag 

UTAH 

5s,  Territorial,  1912. ..J&J 
3  *48,  Refund'g,  1920. .  .J&J 
Logan— 5a,  g.,  '07.. Jan.  31 

Ogden—  6e,  g.,  1911  op 

5s,  1913 .M&N 

4*28, 1918  op.  1908. .F&A 
4a,Kef  .8ch.,'22  op.'12J&J 
4s,Ref'g,'21,  op.,'ll.J&D 
Salt  Lake  City— 
5s,Gen.  f  d.,'12  op.02.  J&J 
5s,  Funding,  1912... J&J 

5b,  Fund.,  1914 M&N 

58,Soh.Dist.,  1913..  F&A 

4a,  Ref.,  Jan.,  1921. .J&J 

4e,  Wt'r,  '20  op.  '10.A&O 

Salt  Lake  County— 

5s,  Fd..  1916  op.'06.F&A 

Weber  Co.— 

5s.  June.  1912  op.  '02  J&J 


in 
Bid.      Ask.    Net.  I 


90 
105 
105 


95% 
110 


100 


103 
110 

105 


83 


102 


103 
102 

105 

100 

96 

65 
65 
65 
65 
65 

70 


103 
102 
101 


105 
102 

100 

101 

94 


101 
101 


e  1341 


100% 


106  48 


104 
112 

107 


85 


110 

105 

99 

75 
75 
75 
75 
75 

75 


106 
104 
105 


106 


103 
96 


101 


425 


4-25 
4-25 

4 

4 

4 


4-7.* 
4-50 
475 

4-25 


4 

4 

4 

4 

4 

4 
3-75 
3-7f 
3-75 
3-75 
3-75 

4'75 
4  25 


4-50 

450 
4'50 

4-25 
4-25 
4  25 
4-50 
4-25 
4  25 
425 
4-25 
425 
4  25 
425 

4*-25 

4-25 


4-50 

4-25 
4-25 


4*50 
4-25 
450 


4-50 
4-50 
4-50 
4-25 


a-SO 
3-fO 
4-60 
400 
400 
4  00 
4  00 
4  00 

4  00 

4-25 
4-25 
425 
4-00 
400 

4-25 

14-50 


Bond*. 


VERMONT. 
6a,  Agric  Col.,  1910.. J&J1 
Barre— 4s.  Water,  '21.J&1  > 

8*98,1922,  op  191S.J.VJ 
Bennington— 4s,  1917  .J  .v  j 
Srattleboro— 4s.  1918. JA' 
Burlington— 4s,  1908..  J&J 
Mlddlebury— 

4b,  1941  op.  1921...M&N 
Newport— 4s,  g..  1920.J&I 
Ponltney-4s,  1910to  191^ 
Rooklngham— 

4B.Jan.,1905  to  1917.  J&J 
Ratland— 4a,g.,  1926.  M&N 

VIRGINIA 

3b,  New,  c,  1932. ...r.. J&J 

2  3a,  Funded  debt,  '91  .J&J 

6a,  deferred  otfs.,  1871... 
Brown  Bros,  oertf s 

Danville,  ■>t*.N*v.l)'27M&N 
4s,8treetIm.,Jly,'29.J&J 

Lynchburg— 
8b,  1904, '05  A  *07... J&J 

6a,  1915 J&J 

5a,  Perm,  imp.,  1916.  J&J 
4*28,  Refunding,  1927.... 
4a,  Refdg.,  1935.   ..M&S 

Manchester— 5s.  1931.  J&J 

Norfolk— 
6a,  Renew'l,  Jan. '14.J&J 
5s,  Renewal,  Ap.,'ll.  A&O 

48,1930 MAS 

4a.  General.  1929... M&N 

Petersburg- 6s,  1905.  F&A 

Richmond — 

8s,  1904  to  1909 J&J 

6s,  1905  to  1914 J&J 

5s,  1920  to  1922 J&J 

4s,  Jan.  1, 1924  to'26. J  &J 
4s,  Refd'g,  reg.1929  J&J 
4s,  Jan.  1, 1938 J&J 

WASHINGTON 

3*28,Fund.,Apr.l905,Apr.l 

Clallam  Co.— 4*28,  '21  M&N 

King  Co.Soh.  Dlst.  No.  50— 
4*28,  Sept.  1,  1919.. MAS 

King  Co.  Sch.  Dlst.  No  1.- 
4*28,  g,8ept.l,1920..M&S 

Lincoln  Co.— 6a,  1912. Sept 

Pierce  Co.— 
68,Fund.,'ll,op.'01,Ju'el 
6s,  Apr.,  1914,  op.  '04..  A 
5s,  May  2, 1912 May 

Pierce  Co.  8oh.Dist.No.  10- 
4*28,  refd'g,  1920.. F&A 

Seattle— 
5B,F'dg,g.,July,1913.J&J 
5s,  g.,  Gen.,  1912. ..A&O 
4s,  Library,  Oot.  15,1922 

Seattle  Soh.  Dist.  No.  1— 
4*28,  g.,  May  1, '24.. M&N 

Spokane—  6s,Wat'r,'llAAO 
5*2S,  Feb.  1, 1918.... F&A 
5s,g.,Ref  d'g,  Sept.1.1914 

Spokane  Co.— 6s, Sonool... 
Dlst.,  July  1, 1910. ..J&J 
4s,  ref.,  1921,od.'11.J&D 

Spokane  Sch.  Dist.  No.  81 
4*4 s,  Mar.  1,1924. ..M&S 

Stevens  Co.— 
4*28,f  und.'22.  op.'12.M&8 

Taooma— 6s,  1911 A&O 

5a,  g.,  Fund.,  1920.. F&A 

Whatcom  Co.  6a,  1911Dec 
4*a8,F'dg.,'22,op.'12.J&J 

Whitman  Co.— 5a,1912.Apr 

WEST  VIRGINIA 

Charleston — 
4*28,  Sch,  Dist.,  '29 op.  19 
4s,Sept.l,'22,op.l2Sept.l 

Huntington— 6s,  1921... 

Martinsburg— 
4s, July  15;  '34,op.'21  J&J 

Parkersburg—  5s,  '16.Junti 
4s,  1923,  op.  1913. .A&O 

Wheeling— 6s,  1924,  opt..N 
5s,  City,  July  1, 1919... J 
4*28.Bridge,  J'ly  1,1924.  J 
4 a,  Ref.,  '12  to  '36..July  1 

WISCONSIN, 
Bayfield  Co.— 

5s,  g.,  July,  1915..  .A&O 
Green  Bay—  5a,'05to'17J&J 

4s,  Ref  'g,  1904  to  *20.  J&  J 
Kenosha— 

3*28, 1919  op.  1909.. J&J 
LaCrosse— 5s,'15op.'05J&J 

3*28,  Refd'g,  1919..A&0 
Lanelade  Co.— 

4B,J'ne  l,'14,to'23  J'ne  1 
Milwaukee— 58,  '07. . .  .J&J 

5B,Liby&Mu.'04to'17J&J 

4a,  Wat.,  1905  to '07. J .v.i 

3*28,  Jan.,1905to'21.J&J 
Milwaukee  Co. — 

5b,  Bulld.,Julyl,'07.J&J 

5s,  School,  July  1,*14.JAJ 
Racine  -5a,  1912 Apr. 

4a,8chool,Junel,'13.J&D 

3*«8,  8oh„  1919. ...July  1 
South  Milwaukee — 

58,Wat'r,Oot.l,1913A&0 

WYOMING 

6a,  Cap.,  1905  to  '11.  Jan  1 

6b,  1905  to  1911. ....Jan.  1 

Cheyenne— 

5b,  Ref .,  1909  to  '29.  Jan.3 

5e,  Refg.,'31,  opt.'UF&A 

Evanston— 5s,  1930op.  '10 

Lusk— 6s,  '32,  op.  '12..  Jan. 

Uinta  County— 4*28,Refdg. 

July  1, 1909-1918...  .J&J 


Bid. 


116 


100 
101 


104 


93 
93  5fj 

"7*2 


110 
103 
100 
100 


118 

106 

110 

103% 

103% 


104 

108 


A.-k. 


93*a 
94 


105% 


112 
105 
101 
101 


120 

108 

105* 

105 

110 


106-84 


106*8 


101 
101" 


109 


in. 

Net 


3-70 
3  70 
3-70 


360 

3-70 

3-70 
3-70 


4-75 
3-75 

4-75 
4-75 
4-75 
4-30 
3-70 
4-55 


4-75 


3*2 


375 
4-25 

412 

4 
4-25 

420 
4-25 
4-25 

4-20 

4 

4 
4 

4 

4 
4 
4 

4*0 

4 


4-40 
4-50 
450 
4-40 
425 
4*a 


425 
4-25 
4-25 


4-25 

4" 

4 
3-80 
3-80 


4 
4 

4 

4 
3-75 
3-75 

3*© 
360 
360 
360 
360 


3-75 
3-75 


3-50 
3-50 

4-00 
400 
4-70 


400 


Flat  price. 


|:U(i 


BANKS  AND  TRUST  COMPANIES. 


Quotations  for  the  stocks  of  banks  and  trust  companies  are  given  per  share,  not  per  cent,  with  the  exception  of 
New  York  City,  Brooklyn  and  Canadian  bank  stocks. 

Prices  marked  thus  (*)  indicate  sales.     The  dagger  (f)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Where  names  of  the  banks  are  printed  in  italics,  fuller  returns  may  be  found  in  the  advertising  columns  in  the 
front  part  of  the  paper. 


ALABAMA. 

• 

Capital. 

Surplus 
<t  Profits. 

Gross 
Deposits. 

P'r 

Bid. 

Ask. 

BIRMINGHAM— 

$ 

$ 

$ 

Per 

share 

Alabama  Nat.  Bank. 

200,000 

42,265 

1,388.536 

100 

115 

125 

Ala.  Trust  A  Sav.  Co. 

100,000 

18,000 

200,000 

100 

100 

Amer.  Tr.  A  8av.  Bk 

100,000 

6,695 

442,127 

100 

100 

Blrmlngh'mTr .  ASa  v 

500.000 

181,576 

2,850,503 

100 

140 

150 

Citizens'  Sav.Bk  A  Tr 

100,000 

New 

Bank. 

100 

100 

First  National  Bank 

500.000 

192,366 

5,125.354 

100 

200 

225 

Jefferson  Co.  Sav.  Bk. 

100,000 

87,783 

775,844 

100 

120 

130 

"eople'sSav.Bk.ATr 

75,000 

29,267 

709,017 

100 

105 

115 

Traders'  Nat.  Bank.. 

100,000 

New 

Bank. 

100 

95 

105 

MOB'LF  — 

Per 

share 

Bk.ofMobile.N.B.A. 

100,000 

New 

Bank. 

100 

100 

irtrst  Nat.  Bank 

300,000 

567,816 

2,115,322 

100 

350 

385 

Merchants'  Bank 

150,000 

18,4.06 

410,922 

100 

130 

135 

150,000 

490,489 

1,869,073 

100 

350 

385 

Central  Trust  Co 

250,000 

68,632 

348,023 

25 

30 

City  Bank  ATr.  Co  .. 

Montgomery— 

500,000 

373,597 

1,502,227 

100 

200 

205 

Per 

share 

Amer.  Nat.  Bank... 

100,000 

New* 

Bank. 

•  ... 

100 

First  Nat.  Bank 

225,000 

95.764 

1,610,490 

100 

140 

142 

Fourth  Nat.  Bank... 

200,000 

47.209 

478,670 

100 

128 

130 

M.&Pl.-FarleyN  Bk. 
Union  Bk.  &  Tr.  Co.. 

500,000 

186,032 

2,732,568 

100 

176 

180 

100,000 

9,018 

213,017 

100 

112 

115 

ARIZONA. 


Phoenix— 

1        |     Per 

share 

Nat.  Bk.  of  Arizona. 

100,000 

49,740 

420,451 1 100   150 

Phoenix  Nat.  Bank.. 

100,000 

82,557 

623,700'100 * 

125 

Val.  Bk.  of  Phoenix. 

100,000 

45.000 

500,000 1  lOOl  100     110 

ARKANSAS 

Little  Rock— 

Per 

thare 

Bank  of  Commerce.. 

100,000 

57,500 

800,000 

2b 

* 

37ia 

Exchange  Nat.  Bk.. 

300,000 

66,690 

1,790,856 

100 

* 

135ifl 

300,000 

236,103 

1,893.904 

100 

150 

State  National  Bank 

100,000 

6,157 

427,238 

too 

115 

Little  Rook  Tr.  Co.. 

50,000 

25,000 

200,0001 

25 

...... 

•  >•>«» 

Mercantile  Trust  Co. 

100,000 

4,059 

141,891 

100 

* 

104 

Union  TrustCo 

100,000 

29,487 

418,715 

100 

* 

135 

CALIFORNIA. 


L.OS  ANQELES— 
American  Nat.  Bk . . 
B'way  Bk.  &  Tr.  Co.. 

Central  Bank 

Citizens'  Nat.  Bank.. 
Columbia  Sav'gs  Bk. 
Commercial  Nat.Bk. 
Dollar  8. Bk.&Tr.Co. 
Equitable  Sav.  Bk  . 
Farmers'  &  Mer.Nat. 
First  National  Bank. 
German- Am.Sav.B'k 
Los  Angeles  Nat.  Bk. 
Los  Angeles  Sav.  Bk. 
Los  Angeles  Tr.  Co. . . 
Main  8t.  Havings.  Bk. 
Merchants'  Nat.  Bk. 
Nat.  Bk.of  California 
Security  Savings  Bk. 
South'n  Cal.  Sav.  Bk. 
Southw'rn  Nat.  Bk. 
State  Bank  ATr.  Co.. 
Union  Bk.  of  Sav'gs. 

Oakland— 

California  Bank 

Central  Bank 

Farmers'  A  Mer.  Bk. 
First  National  Bank . 
Oakland  Bk  of  Hav'es 
Security  Bk.&Tr.Co. 

Union  Nat.  Bank 

Union  Savings  Bank 

Sacramento— 
California  State  Bk.. 
Far.  A  Mech.  S.  Bk.. 
N.B.  D.O.Mills  A  Co. 
People's  Sav'gs  Bk.. 
Saoramento  Bank. . . 

8an  Francisco— 
Amerloan  Nat.  Bank 
Bank  of  California. . 
City  A  County  Bank 
Columous  s.  AL.Soo. 
Orook'r-Wool'thN.B. 
Don'hoe-Kelly  B'gCo 
First  National  Bank 
Frenoh-Amer.  Bank 
French  Savings  Bk. . 
German  sav.  A  Loan 
Germanla  Nat.  Bank 
Humboldt  Sav.  A  L.. 

Mission  Bank 

Mutual  Sav'gs  Bank. 
Nevada  Nat.  of  S.  Fr. 
San  Fran.  Nat.  Bk.. 
8.  Fran.  Sav.  Union. 
Sav.  A  Loan  Soolety. 
Seourity  Savings  Bk. 
Wells,  Fargo  ACo.Bk 
Western  Nat.  Bank. . 
Cal.Safe  Dep.AT.Co. 

Central  Trust  Co 

CommerolalBk.&Tr. 
Mercantile  Trust  Co. 
Union  Trust  Co 

San  Jose.— 
Bank  of  San  Jose... 
Comm'l  A  Sav'gs  Bk. 
First  National  Bank 
San  Jose  8.  Den.  Bk. 
Security  State  Bank 
Gard.  O.  Bk.  A  T.  Co. 


1,000,000 
250,000 
100,000 
200,000 
650.000 

0180,000 

a  60.000 

50,000 

1,500,000 
400,000 
200,000 
500,000 
100,000 
579,500 

6100,000 
200,000 
200,000 
300,000 

6100,000 

300,000 

500,000 

60,000 

125,200 
300,000 
70,100 
300,000 
720,000 
d250,000 
150,000 
300,000 

350,000 
189,000 
500,000 
225,500 
400,000 

1,000,000 
3,000,000 

250,000 

100,000 
1,000,000 

650,000 
1,500,000 
1,000,000 

600.000 
61,000.000 

300,000 

300,000 
olOO.OOO 

300,000 
3,000,000 

500,000 

1,000,000 

6  750,000 

•300,000 

»  500,000 

500,000 

1,000,000 

al,500,000 

100,810 
1,000,000 
1,156,800 

300,000 
300,000 
300,000 
300,000 
100,000 
200,000 


69,359 

108,333 

52,794 

99,117 

31,092 

1,179 

1.365 

5,000 

1,001,452 

533,175 

213,780 

275,303 

70,000 

38,396 

24,173 

197,619 

102,869 

200,910 

128,875 

26,953 

44,417 

61,439 

11,388 

304,556 

40,682 

77,943 

114,127 

New 

174,307 

150,000 

352,905 

23,387 

375,000 

110,667 

94,702 

215,437 

6,532,640 

5,729 

58,000 

1,273,998 

84,143 

1,376,666 

15,843 

25,644 

1,223,751 

4,192 

137,239 


249,321 

1,593,828 

206,113 

845,404 

202,530 

*179,291 

13312330 

55,690 

401,160 

260,466 

3,189 

398,251 

570,569 

182,820 

6,958 

186,365 

450,000 

6,241 

48,167 


100 
100 
100 
100 

650 


3,105,525 
1,542,576 

712,351 
1,978,540 

841,426 

324,884 

218,0221100 

490,000 
6,904.426100 
6,415,925ll00 
3,778,5841100 
3,302,8151100 
2,538,153100 

459,148100 

263,946  650 
2,288,795100 
1,169,286100 
6,660,785650 
3,981,265*50 
1,115,333100 
I,706,575li00 


2,042,922 

357,756 

3,929,453 

810,871 

fif971,46» 

10.797,200 

Bank 

1,098,470 

4,165,878 

2,981,189 
633,473 
3,500,000 
1,158,854 
2,712,515 


100 

100 
30 


100 
50 


100 
100 


100 
100 


3,301,878 

15,134,699 

488,738 

1,884,180 
10,404,096 

2,36ti,927 

8,207,227 
420,058 

2,664,458 

86,049,491 

334,333 

3,182,292 
172,673 

8,679,706 

8,0r,6,529 

2,639,529 
32,800,812 

7,202.872 

4,132,152 

7,438,947 

1,786,443 

5,542,620100 

2,472,653100 
43,787 

4,280,443100 
10,583,822  b800 

1,377,273100 
381,794  50 
993,736100 

3,148,594    30 
696,8251 
972,830]  100 


250 
100 
100 
100 
100 
100 

(.833 

100 

IO0Q 

630 
100 
100 
250 

675 
250 
69  H 
100 


Per 
105 


155 
155 
102 
100 
112 
120 
212 
295 
350 
193 


90 


253 
135 
205 
225 
106 
100 
315 
Per 


47i« 


130 


125 


Per 


Per 


400 


100 


625 


210 


Per 


8  hare 

111 

150 


220 


385 
200 


103 


112 


share 


50 


185 


130 


share 


share 

125 

427i« 


2300 


100 
450 


150 


225 


share 


CANADA. -See  last  page. 


COLORADO. 


V 


Colorado  Spr'GS- 
El  Paso  Nat'l  Bank.. 
Exchange  Nat.  Bank 
First  National  Bank 
Colorado  Sav.  Bank. 
Colo.  TJt.f&Tr.  Co... 

Denver— 
Capitol  Nat  Bank. . . 
Central  Savings  Bk. 
Colorado  Nat.  Bank. 
Denver  Nat.  Bank . . . 
Denver  Sav.  Bank.. 
Denver  St'k  Yds.Bk. 
First  National  Bank. 
Nat.  Bk.  of  Comm'oe 
West.  Bk.  A  S.Dep.Oo 
Continental  Tr.  Co . . 
International  Tr .  Co. 

Leadville— 
Amerioan  Nat.  Bank 
Carbonate  Nat.  Bk. . 

Pueblo— 
First  Nat'l  Bank  ... 
Mercantile  Nat.  Bk. 
Pueblo  Savings  Bk . . 
Western  Nat.  Bank.. 


Capital. 


200,000 
100,000 
100,000 
50,000 
300,000 

300,000 
100,000 
500,000 
500,000 
250,000 
40,000 
1.000,000 
200,000 
100,000 
300,000 
250,000 

100,000 
100,000 

300,000 

100,000 

50,000 

100,000 


8urplus 
&  Profit*. 


Cross 
Deposits. 


P'r 


9 

98,734 

108,050 

387,389 

10,000 

56,995 

13,087 
35,779 

251,543; 

375,433 
21,253 


1,918,591 
3,117,616 
2,740,083 


100 


1,029,905 

79,176 

49,391 

202,760 

231,944 

30,446 
135,650 

259,334 

33,238 
17,829 
18,241 


932,339 

774,525 
1,409.055 
9,643,911 
6,578,873 
1,845,791 

201,923 

18.646.43S 

1,956,077 

738,634 

734,80  -> 
3,913.100 

346,880 

1,789,328 

N 

6,954,354 

536,011 

930,044 

625,517 


100 
100 


100 
100 
100 
100 


100 
100 
100 


100 


100 
omi 
100 
100 


Bid. 
Per 


Per 


Per 


nal  p 


115 


100  125 
lOOi  120 


Ask, 
share 


share 


thare 


rxeet. 


130 
150 
135 


CONNECTICUT. 


Bridgeport— 
Bridgeport  Nat.  Bk. . 
City  National  Bank. 
Connecticut  Nat.  Bk 
First  National  Bank. 
Pequonnock  Nat.Bk. 
Bridgeport  Trust  Co. 

Hartford— 
..Etna  Nat.  Bank  . . 
American  Nat.  Bk, 
Charter  Oak  Nat.  Bk. 
City  Bk.of  Hartford. 
Conn.  River  Bg.  Co. 
Far.  A  Mech.  Nat.  Bk. 
First  National  Bank. 
Hartford  Nat.  Bank. 
National  Ex.  Bank . . 
Phoenix  Nat.  Bank.. 
Seourity  Company.. 

State  Bank 

United  States  Bank. 
Conn.  Tr.  A  8.  D.  Co. 

Fidelity  Co 

Hartford  Trust  Co.. 

New  Haven— 
OltyBankof  N.H... 
First  National  Bank. 

Mechanics'  Bank 

Merchants'  Nat.  Bk.. 
Nat.  New  Haven  Bk. 
Nat.  Trad'men's  Bk. 
N.  H.  Co.  Nat.  Bank. 
Second  Nat.  Bank... 
Vale  National  Bank. 
New  Haven  Tr.  Co.. 
Onion  Trust  Co 

Waterbury— 
Citizens'  Nat.  Bank. 
Fourth  Nat.  Bank... 
Manufac's' Nat.  Bk. 
Waterbury  Nat.  Bk. 
Colonial  Trust  Co.  . . 


215,850 
250,000 
332,100 
210,000 
200,000 
<139,600 

525,000 
600,000 
500,000 
440,000 
150,000 
500,000 
650,000 

1,200,000 
500.000 

1,000,000 
200,000 
400,000 
100,000 
300,000 
50,000 
300,000 

500,000 
500,000 
300,000 
360,000 
464,800 
300,000 
350,000 
500,000 
500.000 
100,000 
100,000 

300,000 
100,000 
100,000 
500,000 

400,000 


243,030 
257,709 
222,779 
285,851 
129,013 
48,161 

581,937 
381,105 
239,994 

76,478 
125,362 
159,051 
304.499 
814,622 
235,325 
567,621 
114,667 
253,702 
295,169 
378,210 

33,824 
235,249 

124,269 
292,973 

50,334 
151,101 
331,676 
301,684 
842,655 
492,140 
227,803 

15,981 
133,202 

143,056 

65,000 

54,507 

840,701 

134,829 


945,267 

1,115,937 

1,195,141 

1,110,607 

577,223 

907,758 

3,629,546 
1,402,567 
1,400,815 

989,849 

743,962 
1.057,464 
2,476.82,-1 
2,711,490 
1,314,043 
1,140.288 

594,608 
1,621,106 
2,660,561 
2,261,315 

212,065 
1,780,339 

902,856 

1,875,031 

484,446 

1,018,793 

1,148,828 

1,158,163 

655,577 

1,122,801 

877,856 

152,821 

582,196 

771,389 

382,000 

617,000 

1,117,137 

1,582,207 


Per 

share 

50 

90 

100 

155 

100 

157 

100 

185 

100 

150 

100 

Per 

share 

100 

190 

50 

69 

100 

120 

130 

100 

89 

92 

30 

54 

100 

117 

120 

100 

137 

100 

135 

50 

61 

--. 

100 

118 

122 

100 

134 

100 

134 

100 

400 

■  ■■ 

100 

230 

100 

125 

100 

175 

Per 

Hhare 

100 

145 

100 

150 

60 

63 

66 

50 

63 

100 

196 

198 

100 

175 

10 

15 

100 

197 

100 

xl31 

132 

108 

100 

126 

Per 

thare 

100 

130 

140 

100 

125 

100 

125 

50 

75 

85 

100 

150 

DELAWARE. 

Wilmington— 

Per 

share 

Central  Nat.  Bank.. 

210,000 

66,184 

414.760 

100 

115 

120 

200,000 

53,151 

523,212 

50 

120 

130 

First  National  Bank. 

500,000 

220,980 

1,061,633 

100 

115 

120 

Nat.  Bk.  of  Delaware 

110,000 

140,814 

534,414 

100 

200 

225 

N.  B.  of  Wilmington 

and  Brandywine.. 

200,010 

281,678 

1,171,708 

30 

88 

90 

Union  Nat.  Bank 

203,175 

407,118 

1,435,149 

25 

83 

90 

EqlUb.  Gu.  A  Tr.  Co. 

500,000 

388,471 

1,919,346 

100 

160 

180 

Hfto'rltyTr.&8.D.Oo. 

600,000 

441,794 

2,059,707 

100 

190 

210 

Wumington  Tr.  Co.. 

300,000 

New  oom. 

256,450 

50 

65 

65 

DISTRICT  OF  COLUMBIA. 


Washington— 
Amerioan  Nat.  Bk.. 
Central  Nat.  Bank . . 
Oitiaens'  Nat.  Bank. 
Columbia  Nat.  Bank. 
PTmerB'AMeoh.Nat. 
Lincoln  Nat.  Bank. . 
Nat.  Bank  of  Wash . . 
Nat.  Capital  Bank . . . 
NatM'tropolit'nBk. 
Rlgg«Nat.  Bank.... 
Second  Nat.  Bank. . . 
Traders'  Nat.  Bank. 
Washington  Sav.Bk. 
Amerioan  S.  ATr.Oo. 
If  at.  Safe  D.Sav.  ATr. 
UnlonTr.  A  Stor.  Co. 
Wash. Loan  ATr.  Co. 


250,000 

200,000 

500,000 

250,000 

252,000 

200,000 

200,000 

200,000 

300,000 

1,000,000 

225,000 

200,000 

100,000 

3,000,000 

1,000,000 

1,200,000 

1.000,000 


16,038 

139,502 

300,000 

213,258 

366,900 

47,780 

365,559 

160,000 

574,201 

1,183,810 

85,830 

83,328 

10,056 

1,558,408 

201,383 

93,910 

459,422 


1,093,539 
1,959,629 
1,900,000 
1.745,140 
1,176,000 

793,587 
1.809,560 
1,081,000 
2,591,019 
9,855,792 
1,243,044 

851,374 

337,746 
4,160.365 
5.070,676 

935,266 
6,5*9.943 


100 
100 
100 
100 


100x305 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
122 
295 
220 
200 


122 

430 

167 

475 

560 

150 

146 

104 *a 

190 

149 

10538 

210 


•Aare 


230 


445 


150 


200 
165 

IO6I4 
216 


FLORIDA. 

Jacksonville— 

Per 

thare 

Atlantio  Nat.  Bank.. 

350,000 

31,802 

1,746,540 

100 

100 

110 

Commercial  Bank... 

50,000 

31.627 

649,686 

50 

130 

185 

Mercantile  Ex.  Bk.. 

200,000 

103.000 

800,000  100 

130 

Nat.  Bk.of  Jaok'ville 

300,000 

297,730 

2,359,503!l00 

176 

200 

State  Bank  of  Fla. 

50,000 

19,610 

701,903 

50 

110 

*  Sale  price,    a  Capital  nald  In;  authorized  amount  Is  larger.    6Thls  is 
will  also  be  lnoreased.       d  Amount  subscribed.       e  Amount  paid  in 
y  Capital  to  be  lnoreased.       a  Capital  and  surplus  to  be  Increased. 


capital  paid  In;  authorized  amount  Is  larger;  when  full  paid,  par  vain  e 
g  Deposits  inolude  letters  of  oredlt.       I  New  stock.       x  Ex-dividend. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


GEORGIA. 


Atlanta— 
Amer.Tr.  ABkg.Co. 
Atlanta  Nat.  Sank.. 
Farmers'  ATrad'sBk. 
Fourth  Nat.  Bank.. 
Ga.  8av.  Bk.ATr.Oo, 
Germ  aula  Sav.  Bank 
Lowry  Nat'l  Bank.. 
Maddox  Backer  B.Co 
Neal  Loan  A  Bkg.  Co . 
Third  National  Bk.. 
Title  Guar.  ATr.  Oo. 
Trust  Co.  of  Georgia. 

AUGUSTA— 
Augusta  Savings  Bk. 
Georgia  KK.  Bank.. 
Irish- American  Bk.. 
Merohants'  Bank — 
Nat.  Bk.  of  Au«;usta. 
Nat.  Exchange  Bk.. 
Planters'  L.  &  S.  Bk. 
Union  SavingB  Bank 
Equitable  Trust  Co.. 


_      ...     I  Surplus         Or  os*        _, 
Oapital.   \g  pfojiu.    Deposits.    *"r 


Columbus- 

'OlD 


Colunibus  Sav.  Bk.. 
Fourth  Nat'l  Bank .  ! 
Home  Savings  Bank 
Merch.  &  Meoh.  Bk. 
Nat.Bk.of  Columbus 
Third  Nat'l  Bank... 

Macon— 
American  Nat.  Bank 
Cent.  Georgia  Bank. 
Commero'l  ASav.Bk 

Exchange  Bank 

First  Nat.  Bank I 

Home  Sav.  Bank 

fif  aeon  Savings  Bank 
Union  Sav.  Bk.A  Tr.; 
Ga.Tlt.  A  Guar.Tr.Co 

Savannah— 

Chatham  Bank ! 

Citizens' Bank I 

Commercial  Bank.. 

Germanla  Bank 

Merchants'  Nat.  Bk. 
Nat.  Bk.  of  Savannah 
Oglethorpe  Sav.  A  Tr. 
Savann'h  Bk.ATr.Co! 
So.  Bk.  State  of  Ga.. 
8avannah  Trust  Co.. 


9 
100,000 
500,000 

25,000 
400,000 

50,000 
200,000 
500,000 
200,000 
100,000 
200,000 
800,000 
250,000 

30,000 
200,000 

15,000 

pl3,820 

250,000 

a300,000 

50,000 

30,000 
285,000 

200,000 
100.000 
50,000 
125,000 
100,000 
200,000 

250,000 
100,000 

50,000 
500,000 
200,000 
p50,000 
100,000 
200,000 

50,000 

150,000 
500,000 
50,000 
300,000 
500,000 
250,000 
125,000 
350.000 
500,000 
500.000 


7,163 
315,813 

15,000 

211,225 

9,244 

10,898 
421,492 
255,795 
290.714 
199,740 
191,421 

65,597 

44,472 

200,914 

17.000 

6,550! 

137,506 

a88,180 

17.297 

34,160 

11,004 

60,945 

115,428 

3,708 

52,936 
162,632 
150,322 

137,234 

5,000 

33,731 

119,245 

65,758 

8,949 

7,778 

32,894; 

New 

37,655 1 

278,992 
7,856 
218,415 
121,0511 
262,493| 
77,600 
155,780 
499,918 
100.6971 


d  100 

4,543,062  100 

100 

3.080.034  100 
160,507  100 

65,166  100 
2,417,987  100 
2,110,048  100 
1,670,338  100 
2,309,186  100 
946.969  100 

97,131  100 

691.811  100 

2.350.035  100 
225.O0O  100 

63,675  .... 
649.634  100 
1,053,694  100 
635,245  10 
406,391  100 
^52,738  100 


533,860  50 
449,178  100 
109,901  100 
221,843  100 
486.247  100 
685,986  100 

i 
984,203  100 
120,000  100 
401,980  100 
1,695,014  100 
611,456  100 
108,360  100 
214,610  100 
497,379  100 
company.    100 

546,280  100 

2,671,142  100 

256,751  100 

1,308,145  100 

453,681  100 

909,165  100 

584,000  100 

1,578,167  100 

2,486,269  100 

394,498  100 


Bid. 


Per 

85 
250 


share 

90 
300 


145 
100 
99 
202 
200 
200 
200 
100 
100 
Per 
120 


105 
share 


100 


120 
120 

16 
120 

95 
Per 

65 
140 
101 
115 
175 
140 

Per 
120 

85 
120 

88 
112 
103 

70 

89 


Per 
77 
150 
106 
147^ 
105 
170 
125 
130 
180 
102 


Ask. 


150 


101 
207 


18 

ibo" 

share 

70 
150 
lOlifl 
120 
176 
145 
share 
125 

86 
125 

89 
113 
105 

73 

90 


share 

78 
152 


148^ 

106 

175 

133" 

185 
103 


IDAHO. 

Boise  City— 
Bank  of  Commerce.. 

100,000 
100,000 
100,000 
100,000 

66,000 
50.205 
27,000 
45,374 

1,050,000 

1,045,166 

900,000 

799,693 

Per 

share 

Boise  City  Nat.  Bk.. 
Capital  8tate  Bank. 
First  Nat.  of  Idaho.. 

ILLINOIS. 


CHICAGO— 

Bankers'  Nat.  Bank. 
Calumet  Nat.  Bank. . 
Chloago  City  Bank.. 
Chicago  Nat.  Bank . . 
Chloago  Sav'gs  Bank 
Commercial  Nat.  Bk. 
Continental  Nat.  Bk. 
Cook  Co.  8tate  Sa.Bk. 
Cora  Exch.  Nat.  Bk.. 
Drexel  State  Bank.. 
Drovers'  JDep.N at.  Bk. 
First  National  Bank. 
FlrstNat.Englewood 
Foreman  BrosBg.Co. 
Ft.  DearbornNat.  Bk. 
Hamilton  Nat.  Bank 
Hibernian  B'k'g  Ass. 
Home  Savings  Bk  . . 
Manufacturers'  Bk.. 
Milwaukee  Av. State. 
Mat.Bk.  of  No.Amer. 
Fat.  B'k  of  Republic. 
Jfat.  Live  Stock  Bk.. 
Oakland  Nat.  Bank. . 
Prairie  State  Bank.. 
Pullman  L.  ASav.  B'k 
So.  Chloago  Sav.  Bk. 
State  Bk.  of  Chloago. 
Stock  Yds.  Sav.  Bk 
Amer.Tr.  A  Sav.Bank 
Central  Tr.  Co.  of  111. 
Colonial  Tr.ASav.Bk 
Drovers'Tr .  &Sav .  Bk 
Equitable  Trust  Co. . 
Federal  Tr.ASav.Bk. 
FlrstMort.  Bond&Tr. 
First  Tr.  A  Sav.  Bk.. 
Illinois  Tr.  A  Sav.B'k 
JaeksonTr.  ASav.Bk. 
Merohants'  L.  ATr.  Co 
Metropol'n  T.&S.Bk. 
Northern  Trust  Co . . . 

Koyal  Trust  Co 

Union  Trust  Co 

West.  Tr.  A  Sav.  Bk. 

Peoria— 
Central  Nat.  Bank.. 
Com'1-Ger.  Nat.  B'k. 
First  Nat.  Bank..  ... 
Home  8av.  A  State.. 
Illinois  Nat.  Bank. . . 
Merchants'  Nat.  B'k. 
Peoria  Nat.  Bank. .. 
Sav.  Bank  of  Peoria. 

Rockford— 
Forest  City  Nat.  Bk. 
Manufrs'  Nat.  Bank. 
People's  B'k&Tr.Co. 
Rockford  Nat.  Bank 
Third  Nat.  Bank.....' 
Winnebago  Nat.  Bk. 


2,000,000 
100,000 
200,000 

1,000,000 
250,000 

2,000,000 

3,000.000 
50,000 

3,000,000 
200,000 
600,000 

8,000,000 
100.000 
500,000 
500,000 
500,000 
500,000 
100.000 
200,000 
250,000 

2,000,000 

2,000,000 

1,000,000 

50,000 

250,000 

200,000 

200.000 

1,000,000 
250,000 

2,000,000 

4,000,000 
200,000 
200,000 
500,000 

2,000,000 
250.000 

1,000,000 

4,000.000 
250,000 

3,000,000 
750,000 

1,000,000 
500,000 

1,000,000 

1,000.000 

200,000 
550,000 
150.000 
120,000 
200,000 
200,000 
200,000 
150,000 

100,000 
125,000 
125,000 
100,000 
100,000 
100,000 


1,053,494 

32,220 

123,463 

1,373.564 

10,616 

1,633,592 

1,346,625 

7,242 

3,150.109 

14,387 

227,699 

6,173,913 

86,264 

628,109 

156,153 

176,119 

549,469 

83.288 

New 

212,547 

702,168 

855,295 

1,264,295 

44,45o 

147,736 

235,402 

17,539 

476,138 

59,222 

1,249,354 

1,307,008 

65,484 

38,403 

340,201 

741,752 


68,287 

5,956,844 

47,030 

3,293,738 

207,045 

1,617,615 

385,849 

423.859 

111,670 

73,119 
144,016 
281,305 

26,858 

57.520 
130,674 

42,934 
272,951 

77,183 

92,192 

41,625 

101,725 

138,832 
206,565 


13,909,652 

717,916 

1,076,555 

16,534,925 
1,095,939 

27,770,413 

36,632,837 
277,582 

43,210,763 

702,797 

4,989,064 

90,660,683 
1,266,512 
3,863,889 
5,763,590 
1,506,285 

13,606,918 
3.561,726 

Bank. 
2,899,956 

12,027,722 

12,660,573 

8,470,088 

652,989 

4,851,098 

2,770,310 

637,711 

11,367,172 
1,080,334 

16,774,669 
5,401,661 
768,947 
1,569,166 
3,839.807 
6,972,149 
42,750 
7,313,560 

77,011,803 
384,714 

37,507,511 
3,515,943 

23,498,359 
3,694,577 
8,321,036 
3,485,410 

1,716,177 
3,922,662 
2,705,186 
912,464 
1,598.118 
1,687.896 
1,157,973 
1,562,700 

591,146 

1,037,725 

994,411 

625,786 

1,017,354 

1,230,537 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ibo 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
184 
211 
175 
360 
140 
320 
243 


396 
110 

182 
371 
200 


157 
115 
200 


163 
116 
210 


100 
115 
131 
157 
285 
160 
160 
220 
105 
240 
150 
191 
119 
180 
160 


140 
95 


100 

ibo 

100 
100 
100 
100 
100 

100 

ibo 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


600 
120 
338 
108 
460 
134 
190 
UO 
Per 


share 
187 


180 
375 
146 
330 
249 


400 
115 
190 
374 


105 
118 
132 
160 
295 
175 
190 
250 
110 
250 
165 
195 
121 


141 
100 


615 
125 
340 
110 
490 
136 
220 
133 
share 


Per 


share 


INDIANA. 

Oapital. 

Surplus 
<*  Profits. 

Gross 
Deposits. 

P"r 

Bid. 

Ask. 

EVAN8VILLE— 

$ 

$ 

$ 

Per 

share 

Citizens'  Nat.  Bank. 

200,000 

55,375 

901,208 

100 

160 

175 

City  National  Bank. 

350,000 

107,051 

2,581.378 

100 

160 

Old  Nat.  Bank 

500,000 

193,492 

2,108,966 

100 

125 

130 

50,000 

4,931 

249,440 

120 

140 

Evansv.Tr.ASav.Co. 

100.000 

13,622 

526,186 

100 

100 

105 

Ohio  Valley  Tr.  Co.. 

100,000 

15,000 

100 

.-  -  .  . 

Fort  Wayne— 

Per 

share 

First  Nat.  Bank 

300,000 

174,878 

1,051,496 

100 

135 

Hamilton  Nat.  Bank 

200,000 

304.280 

2,124,214 

100 

225 

Old  National  Bank. . 

350,000 

163,589 

1,220.801 

100 

* 

140 

White  Nat.  Bank.... 

200,000 

115,688 

1,608,492 

100 

125 

Citizens'  Trust  Co. . . 

200,000 

200,000 

plOO.OOO 

5,550 

47,855 

396,325 
869,775 
103,258 

p50 
p50 

Fort  Wayne  Tr.  Oo. . 

Peoples'  Tr.  ASav. Co 

Indianapolis. 

Per 

shart 

Amerioan  Nat.  Bank 

1.000,000 

252,781 

5,442,292 

100 

152 

Oapital  Nat.  Bank. . . 
Columbia  Nat.  Baafc. 

309,000 

166,809 

3,780,416 

100 

149 

300,000 

23,123 

1,498,350 

100 

110 

Fletcher  Nat.  Bank.. 

500,000 

510,577 

8,516,347 

100 

Indiana  Nat.  Bank.. 

1,000,000 

574,562 

7,631,937 

100 

21*5 

225 

Merchants'  Nat.  Bk, . 

1,000,000 

476,077 

5,533,018 

100 

196 

Peoples'  Deposit  Bk. 
Union  Nat.  Bank 

40,000 

5,000 

130,000 

100 

110 

115 

200,000 

...  -    ..-• - 

477,241 

100 

103 

Central  Trust  Co 

300,000 
plll,176 
1,000,000 

26,045 

435,093 

100 

130 

Commercial  Tr.  Co.. 

2,717 
215,606 

68,313 

4,712,282 

100 
100 

Indiana  Trust  Co 

162 

165 

Marlon  Trust  Co 

150,000 

120,314 

1,641,449 

50 

110 

111 

Security  Trust  Co . . . 

p500,000 

40,586 

461,055 

100 

100 

100i« 

Union  Trust  Co 

600,000 

339,127 

1,670,878 

100 

220 

Terre  Haute. 

Per 

shart 

First  National  Bank. 

300,000 

332,351 

1,402,609 

100 

240 

National  State  Bank 

200,000 

85,514 

652,860 

100 

135 

Vigo  Co.  Nat.  Bank. . 

150,000 

85,250 

1,296,214 

100 

130 

Terre  Haute  Tr*  st  Co 

200,000 

63,155 

358,871 

100 

115 

United  States  Tr.  Co. 

500.000 

100.000 

. 

100 

100 

IOWA. 


Burlington— 
First  National  Bank 
Ger.-Am.  8av.  Bank. 
Iowa  State  Sav.  Bk.. 
Merchants'  Nat.  Bk. 
National  State  Bank 

Cedar  Rapids— 
Am.  Tr.  A  Sav.  Bk.. 
Ced.  Rapids  Nat.  Bk. 
Ced.  Rapids  Sav.  Bk. 
Citizens'  Nat'l  Bank 
Merchants'  Nat.  Bk. 
People's  Sav.  Bank.. 
Security  Sav.  Bank.. 
Ced.  Rap.  L.  A  T.  Co. 

Council  Bluffs- 
CommeroialNat.  Bk. 
Council  Bl.  Sav.  Bk. 
First  National  Bank 
State  Savings  Bank. 

Davenport— 
Citizens'  Nat.  Bank. 
Davenport  Sav.  B'k. 
Farm.  A  Meoh.  8av . . 

First  Nat.  Bank 

German  Savings  Bk. 
Iowa  National  Bank 
Scott  Co.  Sav.  Bank 
Union  Savings  Bank 

DE8  MOINE8— 
Capital  City  State  Bk 
Central  State  Bank. 
Century  Sav.  Bank. . 
Citizens'  Nat.  Bank. 
Dea  Moines  Nat.  Bk. 
Des  Moines  Sav.  Bk.. 
German  Sav,  Bank. . 
Home  Savings  Bank. 
Iowa  National  Bank. 

Iowa  State  Bank 

Marquardt  Sav.  Bk. . 
People's  Sav.  Bank. 
Bec'rity  Tr.A  Sav.Bk. 
8tate  Savings  Bank. 
Valley  Natlon'l  Bank 
Valley  Savings  Bank 
Iowa  Loan  A  Tr.  Oo. 

Dubuque— 
Citizens'  State  Bank. 
Dubuque  Nat.  Bank. 
Dubuque  Sav.  Bank 
First  National  Bank. 

German  Bank 

Ger.  Tr.  A  Sav.  Bank 
IowaTr.  ASav.  Bk.. 
Seoond  Nat'l  Bank.. 

Sioux  City— 
First  National  Bank 
Iowa  State  Nat.  Bk. 
Live  Stock  Nat.  Bk.. 
Merchants'  Nat.  Bk. 
Northwest.  Nat.  Bk. 
Peoples'  Sav.  Bank  . 
Security  Nat'l  Bank. 
Woodbury  Co.  8.  Bk. 
Farm.  L.  ATr.  Co... 


100,000 
125,000 
200,000 
100,000 
150,000 

80,000 
100,000 
100,000 
100,000 
100,000 

50,000 
100,000 

50.000 

100,000 

150,000 

200,000 

50,000 

300,000 
300,000 
100,000 
200,000 
500,000 
100.000 
250,000 
100,000 

100,000 

50,000 

100,000 

200,000 

300,000 

500,000 

100,000 

50,000 

100,000 

50,000 

50,000 

100,000 

50,000 

50.000 

200,000 

50,000 

500,000 

100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300,000 
300,000 

200,000 
200,000 
100,000 
100,000 
100,000 

50,000 
250,000 

50,000 
1,000,000 


35,990 

96,074 

117,057 

103,873 

100,786 

21,214 
103,601 
69,571 
18,425 
53,999 
13,173 
51,947 
1,846 

10,056 
57,067 
81,572 
32,442 

146.823 
130,772 

13,146 
110,187 
400,870 

57,236 
132,736 

34,277 

24,467 

37,000 

619 

112,003 

76,708 

102,831 

3,542 

20,045 

15,791 

4,493 

9,071 

51,592 

97,654 

16,489 

117,542 

25,000 

496,767 

13,607 
27,163 
12,729 
63,004 
35,482 
15,907 
109,992 
89,008 

94,041 

69,296 
87,349 
30,587 
26,586 

6,941 
106,471 

8,456 


813,491 
1,885,425 
2,033,663 

782,096 

984,164 
N 

733,418 
1,978,314 
1,787,991 

650,324 
1,203,469 

322,115 
1,301,652 

184,002 

332,978 
1,575,103 
2,053,426 

402,333 

976,891 
3,306,957 

785,670 
1,116,680 
6,546,590 

976,134 
3,242,547 

843,050 

1,198,189 
636,000 
211,040 

1,848,376 

2,258,484 

3,422.014 
309,371 
705,113 

1,739,998 
224,460 
574,847 
968,651 

1,117,083 
909,507 

1,214,880 

743,480 

£2,470,345 

399,460 
536,818 
642,409 

1,189,215 
722,722 
811,426 

1,483,060 

1,108,183 
A' 

1,318,242 

1,690,315 
380,847 
491,759 
725,608 
304,742 

1,929,779' 
555,377 

4,268.571  i 


100 
100 
100 
100 
IOO 
omi 
100 
100 
100 
100 
100 
100 
100 
100 

100 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 

i'5'6' 

160 
*200 

200 
nal 
tl26i*1 
t200is 
tl69V 
UI8I4 
1154 
tl26 
tl52 
tl033j.. 

Per^ 


prices. 


share 


Per 

150 
215 
115 
150 
215 
155 
215 
130 
Per 
105 
140 

150* 
110 


150 
140 


110 


127 


155 
135 
135 
Per 
100 
100 
100 
100  125 
100;  .... 

100 

100  130 

100   

omi  nal  p 
100  125 
100  115 
100  125 
100  120 
100  115 
100  100 
100  125 
100  110 
100    


shart 

155 

225 

120 

155 

225 

160 

225 

135 

shart 

110 

145 

1*60*" 
115 

200 


155 
150 
100 
115 


300 
110 
160 
150 
140 
share 


130 

*115 

130 


*133 
rices. 

lid" 


120 


130 
115 


KANSAS. 


Topeka— 

Bank  of  Topeka 

Central  Nat'l  Bank.. 
Citizens'  State  Bank 
First  Nat'l  Bank.... 
Merchants'  Nat.  Bk. 
Shawnee  State  Bk... 
State  Savings  Bank. 


210,000 

250,000 

25,000 

300,000 

100,000 

60,000 

25.000 


102,325 
44,656 
35,723 
58,514 
16,930 


7,700 


1,826,829  100 
1,334,485  100 
273,741  100 
1,305,714  100 
919,749  100 
185,000  100 
612,139  100 


Per 
128 
122 
125 
120 
110 
120 
135 


share 


KENTUCKY 


Covington. 
Citizens'  Nat.  Bank.. 
Far.  A  Traders'  Nat. 

First  Nat.  Bank 

German  Nat.  Bank. . 
Covington  S.Bk.&Tr. 
People's  Sav.  Bk.  ATr. 


200,000 
300,000 
300,000 
350.000 
plOO.OOO 
150,000 


80,285 

219,670 

147,735 

133,761 

12,313 

13,789 


795,439 
1,122,856 


100 
100 


Per 
150 
215 


5    ^25 


1,063,678  100  160 
655,657  j  100,  125 
287,390100  115 
315,375  100   110 


shart 


130 


*  Sale  prioe.    t  Book  value.    §Trust  deposits,    a  Capital  and  surplus  to  be  increased.    6  Capital  to  be  inoreased.    d  No  deposits;  does  not  do  a 
general  banking  business,    k  Total  of  debentures,    p  Capital  paid  In;  authorized  amount  is  larger.    x£x-dlv. 
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here  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertise  Columns. 


KENTUCKY— (Concluded.) 


Lexinqton— 

Central  Bank 

Fayette  Nat.  Bank.. 

First  Nat.  Bank 

Lex'ton  City  N.  Bank 
Nat.  Exohange  Bank 
Phoenix  Nat.  Bank  . . 
Second  Nat.  Bank... 
Third  Nat.  Bank 

LOUI8VILI.E— 
Amerloan  Nat.  Bank 
Bank  of  Commerce. . 
Citizens'  Nat.  Bank. . 

First  Nat.  Bank 

German  Bank 

Qer.  Insurance  Bank. 
German  Seourlty  Bk. 
Kenfy  Title  8av.  Bk. 
Loulsv.  Nat.  Bk<?.  Co. 
Nat.  Bk.  of  Kentucky 
Southern  Nat.  Bank. 

Third  Nat.  Bank 

Union  National  Bank 

Western  Bank _ 

nolumblaFln.&Tr.Ca 
Fidelity  Trust  Co ...  J 
Louisville  Trust  Co.  .1 
U.S.  Trust Oo 

Newport— 

German  Nat.  Bank.. 
Newport  Nat.  Bank^ 


Capital. 


100,000 
300,000 
400,000 
300,000 
100,000 
150,000 
150,000 
100.000 

800,000 

800.000 

500,000 

500,000 

250,000 

249,500 

179,000 

100,000 

250,000 

1,645,000 

250,000 

200,000 

500,000 

150,000 

1,000,000 

1,000,000 

.  806,100 

350,000 

100,000 
100,000- 


Surplus 
<£  Profits. 


$ 

23.571 

312.84S 

132,588 

126.H36 

29,697 

40,489 

21,571 

18.041 

191,764 

195,996 

363,079 

263.810 

297,8«0 

334,657 

52,476 

10,000 

52,476 

1,077,783 

74,492 

22,646 

338,300 


181,283 

87ft,982 

175,278 

26,626 

21,020 
39,228 


Gross 
Deposits. 


152.482 
1,187,045 
375,444 
839,596 
307,847 
723,312 
501.299 
88,498 

4  846,442 

3,714,498 

3,037,917 

2,935,403 

3,968,531 

5,011,104 

926.846 

613,244 

1,762,538 

3,344,940 

2,272.512 

1,172,970 

4,513,902 

466,900 

633,274 

1,230,722 

1,185,425 

153,580 

545,974 
555,558 


PV 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


Bid.    Ask. 


Per 
101 
233 
137 
197 
140 
150 
128 
100 

Per 
130 
170 
175 
170 
270 
130 
148 
110 
123 
183 
130 
103 
190 


125 
265 
138 
100 

Per 
120 
120 


share 

102 

235 

138 

198 

145 

151 

135 

101 

shart 

133 

173 

180 

175 


128 
185 
132 
105 
195 
100 
128 
270 
141 
105 
share 


LOUISIANA. 


Mew  Orleans- 
z  Algiers  Sav.  Bank. 

Bank  of  Oneans 

Canal  Bank  &  Tr.  Co 
Citizens'  Bank  of  La 
Commercial  Nat.  Bk 
Oommer'l.Tr.&S.Bk 
Germanla  Nat.  Bank 
Germanla  Sav.  Bk.  A 

Trust  Co 

Int. -State  Tr.  &  B.Oo. 
Louisiana  Nat.  Bank 
Metropolitan  Bank.. 
Morgan  State  Bank. 
New  Orleans  Nat.  Bk 
People's  S.  Tr.&  Bhg. 
Provident  Bk.&T.  Co 
State  National  Kanh 
Teutonla  Bk.&Tr.Co 
U.S.  8. Dp.  ASav.Bk. 
Whitney  Nat.  Bank. 
HiberniaBk  dlTr.Oo 

Shreveport— 
Commercial  Nat.  Bk. 
First  National  Bank 
La.  Bank  &  Tr.  Co. 
Mer.&Far.Bk.&T.Co 
Shrev  eport  Nat.  Bk 


100,000 
100,000 
1,000,000 
380,200 
300,000 
500,000 
700,000 

100,000 
750,000 
500,000 
250,000 
100,000 
200,000 
250,000 
250,0001 
300,0001 
150,000 
100,0001 
400,000 ' 
1,000,000 

100,000 
200.000 
2/100,000 
100,000 
100,000 


17,250'       277,404100 

New  Bank.  100 

252,183     4,256,130  100 

240,936!    1,541,2421100 

12H.596     3,148.063  100 

80,407  j  1,007,772  100 
385,975    6,103,603  100 


575,308 

141,366 

571,716 

35,241 

14,164 

1.025.9O2 

34,557 

71.925 

315,383 

38,756 

8,629 

1,570,196 

2,102,034, 

304,492! 

162,573 
11,000! 
80,0871 
14.1571 


5,658 

496 
6,017 
2,027 

481 
4,596 
1,353 

775 
5,429 

698 

1,093 

5,867 

14,795 


,553  100 
,660  100 
,902  100 
,890  100 
,487  50 
254  100 
,122  100 
,707  100 
,l92  100 
,049  100 
,022  100 
'.951J100 
,431  100 


2,579,245100 
1,796,071  100 

250,000  .... 
1,250,000    50 

485.122100 


Per 

164" 

187is 

168 

220 

156 

258 

910 
112 
250 
180 

98 
605 
150 
151 
320 
132ifl 
173 
700 
475 

Per 
415 


share 


190 

175 


262 

1500 
116»« 


155 
156 


140 


1000 

500 

share 


MAINE. 


Portland— 

Oanal  Nat.  Bank 

Oasco  Nat.  Bank 

Chapman  Nat.  Bank. 
OnmberlandNat.  Bk 
First  National  Bank 
Merohants'  Nat.  Bk. 
Nat.  Traders'  Bank. 
Portland  Nat.  Bank 
Mercantile  Trust  Co. 
Portland  Trust  Co. . . 
UnlonS.  D.  &Tr.  Co. 


600,000 
800,000 
100,000 
150,000 
600,000 
300,000 
200,000 
300,000 
100,000 
250,000 
250,000 


209,992 
313,409 

52,656 

44,238 
223,438 
401,851 

73,688 
209,773 

71,216 
410,000 
114,146 


927,742 
2,156.457 
1,035,733 

559,720 
2,001,813 
1,547,212 

323,301 
3,067,903 

731,945 
3,350,000 


Per 

100 

103 

100 

100 

100 

106 

100 

98 

100 

103 

75 

107 

100 

100 

100 

150 

100 

120 

100 

290 

100 

145 

share 

104 

102 

107 

100 

104 

109 

102 

152 

122 

300 

147 


MARYLAND. 


Baltimore— 

Calvert  Bank 

Canton  Nat.  Bank. . . 
Citizens' Nat.  Bank. 
Com.A  Farm.N.Bank 
Commonwe'lthBank 
Drov.&Meo'sN.Bank 
Farm.  &  M  e  r .  N .  Bank 
First  National  Bank. 
German-  Amer.  Bank 
German  Bk.  of  Bait. 
Manufaot'rs'  N.Bank 
Maryland  Nat.  Bk... 

Mercantile  Bank 

Merchants'  Nat.  Bk. . 
Rat.  Bank  of  Balt'ore 
Nat.  Bank  of  Com'roe 
Nat.  Exohange  Bank 
Nat.  Howard  Bank.. 
Nat.  Marine  Bank... 
Nat.  Meohanlos'Bank 
Nat. Union  Bk.  of  Md. 
Old-Town  Nat.  Bank 
Second  Nat.  Bank... 
Third  National  Bank 
Western  Nat.  Bank.. 
Baltl.  Tr.  &  Guar.Co. 

Central  Trust  Co 

City  Trust  A  Bkg.  Co. 
Colonial  Trust  Co.... 
Continental  Tr.  Co.. 
International  Tr.  Oo. 
Mercantile  Tr.  <te  l)ep. 
South.  Tr.  &  Dep.  Co. 
Union  Trust  Co 

Frederick— 
Central  Nai.  nana. . . 
Citizens' Nat.  Bank.. 
Far.  &  Meoh.  Nat.Bk. 

First  Nat.  Bank 

Franklin  Sav.  Bank. 
Frederick  Oo.  Nat.  Bk 
Frederlok-Town  Sav. 

Institution 


100,000 

100,000 

1,000,000 

a256.000 

100,000 

300,000 

650,000 

1,000,000 

300,000 

400,000 

500,000 

200,000 

y35,000 

1,500,000 

1,210,700 

300,000 

1,000,000 

230,000 

400,000 

1,000,000 

a900,000 

200,000 

500,000 

500,000 

500.000 

1,000,000 

500,000 

100,000 

600,000 

2,000,000 

2,000,000 

2,000,000 

j/62,075 

1,000,000 

120,000 
100,000 
125,000 
100,000 
ellO.000 
150,000 

C171.177 


23,410 

42,923 

1,778,564 

565 

46.536 

473,177 

432,531 

403,238 

99,148 

183,151 

Consol 

8,573 


849,531 

359,791 

255,211 

664,619 

45,478 

128.748 

1,195,405 

835,911 

43,996 

605,990 

145,737 

453,707 

2,408.461 

254.098 

In  hands 

300,000 

3.100,000 

1,322,326 

3.774,594 

5,053 


48,092 
257,955 
70,795 
34,551 
21,302 
78,189 

95,529 


406,193 

532,592 
3,759,973 

823,980 
1,643,629 
4,757,330 
2,297,923 
5,672,508 

530,240 

1,048.535 

with  First 

316,177 


10.066,763 
2,223,373 
2,401,369 
3,560,261 

933,354 
1,823,373 
7,107,273 
2,972,971 

923,925 
1,090,201 
2,953,757 
2,590,286 
3,567,461 

810,273 

of  receiver 

d 

4,800.000 

1.460,891 

8,025,439 

64,432 


167.059 
2,073,437 
722,959 
218,802 
234,120 
251,593 

817,580 


50 
100 

10 
100 

50 
100 

40 
100 
100 
100 
Nat 

20 


100 
100 

15 
100 

10 

30 

10 
100 

10 
100 
100 

20 
100 

50 

50 
100 
100 
50 
50 
50 

25 
100 

25 
100 
100 

15 

100 


Per 

58 


25 

50 

80 

300 


135 
106 
102 

Bank 
15 


104 

24 
186 

10% 

34 

26 


35 


80 
127 


25 

Per 

35 
350 

37i« 
120 
120 

23 

190 


share 
60 


25J* 


65 
109* 


18 


179 
'26* 


12 

37 

27 

115 


185 
125 
38ifl 


108 

90 

135 


40 

share 


40 


MASSACHUSETTS. 


Boston— 
American  Nat.  Bank 
Atlantic  Nat.  Bank . . 

Atlas  Nat.  Bank 

Boylston  Nat.  Bank. 
Bunker  Hill  Nat.  Bk. 
Colonial  Nat.  Bank.. 
Commercial  Nat.  Bk. 
Eliot  National  Bank. 
Faneuil  Hall  Nat.  Bk 
First  National  Bank. 
First  Ward  Nat.  Bk.. 
Fourth  Nat.  Bank... 
Freemans'  Nat.  Bk.. 

Mass.  Nat.  Bank 

Mechanics'  Nat.  Bk.. 
Merohants'  Nat.  Bk.. 
Metrop'litanNat.  Bk. 
Monument  Nat.  Bk.. 
Mt.  Vernon  Nat.  Bk. 
Nat.  Bk.  of  Comm'ce 
Nat.  Bk.  of  Redemp.. 
Nat.  Bk.  of  Republic . 
Nat.  Exohange  Bk. . . 
N.  MarketBk.of  Brig. 
National  Rookland 

Bank  of  Roxbury.. 
Nat.  Security  Bank. . 
Nat.  Shawmut  Bank. 
Nat.  Suffolk  Bank. . . . 

Nat.  Union  Bank 

Nat.  Webster  Bank. . 
New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk. 
People's  Nat.  Bank 

of  Roxbury 

Second  Nat.  Bank... 
South  End  Nat.  Bk.. 
State  National  Bank. 
Webst'r- Atlas  N't.Bk 
Wlnthrop  Nat.  Bank 

For  detailed  statem 


Adams  Trust  Co 

American    Loan    & 
Trust  Oo 

Bay  State  Trust  Co. . 

Beacon  Trust  Co 

Boston  Safe  Deposit 

&  Trust  Co 

City  Trust  Co 

Columbia  Trust  Co. . 

Copley  Trust  Co 

Federal  Trust  Co 

International  Tr.  Co. 
Massachusetts  Tr.Co. 
Mattapan  D.&Tr.Co. 
Mercantile  Tr.  Co  . . . 
New  Eng.  Trust  Co.. 
Old  Colony  Trust  Co. 

Puritan  Trust  Co 

State  St. Trust  Co... 

Union  Trust  Co 

U.  8.  Trust  Co 

Beverly— 
Beverly  Nat.  Bank.. 

Brockton— 
Brockton  Nat.  Bank. 

Home  Nat.  Bank 

Plymouth    Co.    Safe 

Dep.  &  Trust  Co... 

Cambridge— 
Oamb'dgMj't  Nat.  B'k, 
Charles  Riv.  N.  Bank 

First  Nat.  Bank 

Nat.  City  Bk.,Cam^»t 
Cambridge  Trust  Co. 

East  Cambridge- 
Cambridge  Nat.  B'k. 
Lechmere  Nat.  Bank 

Chelsea— 
First  National  Bank. 
WlnnlslmmetNat.Bk 

Danvers— 
First  National  Bank. 

Fall  River— 
Fall  River  Nat.  Bank 
First  National  Bank 
Massasoit&  Pooasset 

Nat.  Bank 

Metaoomet  Nat.  Bk. . 
B.  M.  C.  Durfee  Safe 

Deposit  &  Trust... 

Fitchburq— 
Fitohburg  Nat.  Bank 
Rollstone  Nat.  Bank 
Safety  Fund  Nat.  Bk. 
Waohusett  Nat.  Bk. . 
Haverhill— 

Essex  Nat.  Bank 

First  National  Bank. 
Haverhill  Nat.  Bank 
Merohants'  Nat.  Bk. 
MerrimaokNat.Bank 
Seoond  Nat.  Bank. .. 
Haverhill  Safe  De- 
posit &  Trust  Co. . . 

Holyoke— 
Olty  National  Bank. 
HadleyFallsNat.Bk. 
Holyoke  Nat.  Bank. . 

Home  Nat.  Bank 

Park  National  Bank 

Lawrence  — 
Arlington  Nat.  Bank 
Bay  State  Nat.  Bank 
Lawrenoe  Nat.  Bank 
Merohants'  Nat.  Bk . 
Paoino  Nat.  Bank .. . 


Capital. 


200,000 

750,000 

1,000,000 

700,000 

500,000 

1,000,000 

250,000 

1,000,000 

1,000,000 

1,000,000 

200,000 

1,000,000 

500,000 

800,000 

250,000 

3,000,000 

500,000 

150,000 

200.000 

1,500,000 

2,000,000 

1,500,000 

1,000,000 

250,000 

300,000 
250,000 
3,500,000 
1,500,000 
1,000,000 
1,000,000 
1,000,000 
900,000 

300,000 
2,000,000 

200,000 
2,000,000 
1,000,000 

300,000 

ents  of  Bos 

1,000.000 

1,000,000 
500,000 
300,000 

1,000,000 

1,000,000 

100,000 

500,000 

500,000 

1,000,000 

1,000,000 

100.000 

500,000 

1,000,000 

1,500,000 

200,000 

600,000 

100,000 

200,000 

200,000 

100,000 
200,000 

100,000 

100,000 
100,000 
200,000 
100,000 
100,000 

100,000 
100,000 

300,000 
100,000 

150,000 

400,000 
400,000 

650,000 
500,000 

400.000 

250,000 
250,000 
200,000 
250,000 

100,000 
200,000 
200,000 
100,000 
240,000 
150,000 

200,000 

500,000 
200,000 
200,000 
250,000 
100,000 

100,000 
375,000 
300,000 
100,000 
150,000 


Surplus 
dt  Profits. 


Cross 
Deposits. 


34,361 
418,410 

Consol.  w 
248,996 
44.0,858 
625,944 
154,776 
960,238 
562,476 

1,037,882 
153.781 
458,145 
194,683 

Consol.  w; 
124,583! 

2,846,880 

229,280 

134,374 

25,978 

1,053,129 

1,237,196 

1,322,754 
711,604 
134,568 

289,824 

705,784 

3,288,769 

Consol.  w 

926,776 

Consol.  w 

771,390 

255,463 

149,984 

1,986,883 

23,634 

1,326,558 

650,000 

449,579 

ton  Trust 

291.151 

1,517.247 
473,204 
180,348 

6,068,125 

1,249,072 

28,970 

4,219 

148,774 

3,425,851 

Consol. 

51,931 

1  325,294 

2,086,926 

5,251,036 

148,918 

420,313 

145,512 

410,239 

131,504 

73,296 
237,451 

34,171 

37,512 

110,767 

142,352 

47,023 

93,294 

In  vol't'y 
74,204 

129,109 

44,321 

66,092 

159,530 
350,192 

343,554 
189,694 

220,161 

228,657 

152,480 

60,109 

111,316 

27,151 
148,303 
225,298 

50,744 
158,844 

64,640 

40,588 

129,803 
151,616 
174,296 
107,058 
57,156 

28,476 
150,082 

82,146 
109,833 

32,127 


$ 
874,925 
1,875,000 


p., 


100 
100 


ith  Nat.  W  fcbs 
1,635.000  100 
"100 
100 
100 
100 
100 
100 
100 
100 
100 
at, 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


1,769.590 
4,010.000 
1,929,000 
9,H32,000 
2,529,000 

12,551.000 
1,059,307 
6.129,000 
1,776,000 

lth  First  N 
1.370,000 

11.492.000 

1.633.000 

425.983 

1,062,000 

9,669,000 

20.597,000 

12,f>43  000 

6.415.0O0 

527,874 

2,128,359 

1,549.000 

43,583,000 

itn  Second 

6,210.000 

ith  Atlas  N 

3, 3.  6,000 

2.018,000 

1,342.179 
17,035,000 
613,783 
7,778,000 
5,000.000 
3.825,000 

Oos.  see  Oh 

2,573,882 

7,254,^70 
4.523,778 
2,023,700 

11,681,804 

7,663,444 

365,909 

60.S60 

2,229,750 

11,506,338 

with  Merc. 

1,049,141 

4,562,317 

19,453,816 

24,247,950 

2,878,360 

5,431,137 

1,540,205 

3,275,762 

624,171 

910,241 
1,496,263 

598,122 

159,459 
705,176 
717,132 
285,406 
1,174,133 

liquidat'n 
536,240 

752,351 
436,678 

173,686 

1,084,660 
910,864 

1,894,160 
963,522 

1,807,654 

1,102,278 
446,435 
337.802 
738,676 

177,731 
384,916 
1,045,360 
368,760 
516,964 
345,274 

336,125 

927,377 
441,978 
1,010,312 
801,633 
283,484 

471,028 
614,571 
571,146 
807,974 
551,672 


100 

100 

100 

Nat 

100 

at. 

100 

100 

100 
100 
100 
100 
100 
100 

ron 

100 

100 
100 
100 

100 

100 

100 

100 

100 

100 

Tr 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 
100 

100 

100 
100 
100 
100 
100 


Per 

110 

127 
ter  Ba 

100 

190 

150 

135 

176 

128 

218 

170 

130 

103 
Bank. 

116 

182 

110 

151 

100 

146 

170 

150 

150 

102 

150 
178 
240 
Bank 
175 
Bank. 
150 
104 

118 

191 

95 

145 


100 

10O 
100 

75 

100 
100 

100 
100 

100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 

100 

75 
100 
100 
100 


Bid. 


Ask. 
share 


nk. 


150 

.  Fe6.6 

155 

270 
180 
150 

290 
240 
110 
100 
104 
400 
Co. 
150 
175 
275 
1000 
118 


,1904 


100 
225 
Per 
145 
Per 


Per 

iojJ 

'  'S7J 
162  N 

'  I309n\Pb 

113H 
Per 


/50M  a 


Per 

roo  Se 

*  100*4 

Per 

73 
Per 
125 
170 

152ia 
132 

140 
Per 


Per 

59 
145 
175 

132 

r 

i'54\ 

124 
Per 

110 

125 

150 

110 

100 
Per 

lib" 

110 

150 


share 

155 

share 

125 

175 


share 
he  '03 
an '03 
ov  '03 
"  'at 
fe'oS 
shart 


'V'oo 
hare 
pL'03 
oc'oo 
share 

75 
share 


share 


share 


142 


share 

20 

35 

55 
118 
110 
»  hare 


... . « 

loo 


8al~PF1(?e*  J  Book  Vlllue,v,  *  Deposits  inolude  trust  accounts,    a  Capital  to  be  lnoreased.   d  No  deposits;  does  not  do  a  general  banking  busl  ■ 
ness.     e  This  Is  the  so-called  "Weekly  Deposits,"  now  forming  oapltal  on  wHiou  dividends  are  paid,    s  Capital  to  be  decreased,    x  Ex-dividend. 
V  Capital  paid  in;  authorized  amount  is  larger,    z  To  be  absorbed  by  Inter-State  Trust  &  Banking  Oo.    ,'  Surplus  to  be  Increased. 


Apr.,  1904.  J 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  columns. 


MASSACHUSETTS.-(Concluded.) 


Oapital. 

Surplus 
<t  Profits 

$ 

Oross 
Deposits. 

ft 

Bid. 

Ask. 

Lowell— 

9 

Per 

share 

Appleton  Nat.  Bank. 

300,000 

147,725 

927,126 

100 

114 

Old  Lowell  Nat.  Bk. 

200,000 

66,263 

467.247 

100 

106 

108 

Presoott  Nat.  Bank. . 

300,000 

119,53< 

460.175 

100 

105 

108 

Traders'  Nat.  Bank.. 

200,000 

153,216 

2,655,291 

100 

•125 

Union  Nat.  Bank 

350,000 

196,286 

1,528,892 

100 

160 

165 

Wameslt  Nat.  Bank. 

250,000 

73,951 

335,531 

100   100 

103 

Lowell  Trust  Oo 

125.000 

44.368 

1,008,860 

100   100 

105 

Mld'lsexS.D.&Tr.Oo 

100,000 

3.197 

405,099 

100   

60 

LYNN— 

Per 

share 

Central  Nat.  Bank.. 

200,000 
500,000 

175,771 
239,930 

.     781.840 
1,168.005 

100 
100 

First  National  Bank. 

Lynn  National  Bank 
Manuf  ac's  Nat.  Bank 

100.000 
200,000 
200,000 

l*0,0o0 

58,782 
189.377 

754,1X5 
6*1,125 
674.830 

100 
100 

National  City  Bank. 

100 



Nat.  Security  Bank. . 

100.000 

166,  5«f 

741.839 

100 

Lynn  S.Dep.A  Tr.Oo. 

100,000 

127.313 

855.220 

100 

.  •  •  . 

Seourtty  S.D.&Tr.Co 

200,000 

116,939 

882,146 

100 

..... 

...... 

New  Bedford— 

Per 

share 

First  National  Ban*. 

1,000,000 

294,272 

873,033 

100 

xl34 

Mechanics'  Nat.  Bk. 

600,000 

252,680 

1,1«1,*09 

100 

Sl4U 

142 

Merchants'  Nat.  Bk. 

1,000,000 

765.744 

1,921,368 

100 

xl93 

N.  Bed.  8.  Dep.  ArTr.  Oo 

200.000 

44,516 

718,739 

100 

xl09 

Peabody— 

Per 

share 

Warren  Nat.  Bank . . 

250,000 

130,914 

562,096 

100 

120 

125 

Salem— 
Asiatic  Nat.  Bank... 

Per 

share 

200,000 

105.071 

5^9.360 

100 

103 

107 

Mercantile  Nat.Bank 

200.000 

87.357 

782,192 

100 

9s 

Merohants'Nat.  Bank 

200,000 

160.691 

887,334 

50 

65 

70 

Naumkeag  Nat.Bank 
8alem  Nat.  Bank 

500,000 

350,573 

871.810 

100 

131  h 

135 

200.000 

77,188 

432.371 

100 

75 

80  . 

Springfield— 

Per 

share 

Agawam  Nat.  Bank. 
Okapin  Nat.  Bank... 

300,000 

10,131 

335,312 

100 

50 

80 

500,000 

171, 0S4 

l,t  00,492 

100 

110 

130 

Ohloopee  Nat.  Bank. 
Olty  National  Bank.. 

400,000 

193,410 

1.860,975 

100 

150 

160 

250,000 

197,643 

1,067.894 

100 

140 

150 

First  National  Bank. 

400,000 

120.369 

822,511 

100 

105 

115 

John  Hancock  Nat.. 

250,000 

96,443 

345.211 

100 

90 

100 

8eoond  Nat.  Bank... 

300,000 

213,729 

1,136,801 

100 

135 

145 

Springfield  Nat.  B'k 
Third  Nat.  Bank 

200,000 

283.077 

1.841,188 

100 

1H0 

200 

500,000 

449,498 

2,:-46,697 

100 

215 

225 

Hampden  Trust  Co . . 

100,000 

In  volun 

tary  liquid 

ati  on. 

8pringneldS.D&Tr. 
TAUNTON— 

500.000 

426,318 

2,835,616 

100 

175 

200 

Per 

share 

Bristol  Co.  Nat.  Bank 

500,000 

179,815 

f51,062 

100 

120 

Machinists'  Nat.  Bk. 

200,000 

134.642 

295.543 

100 

160 

Taunton  Nat.  Bank. 

600,000 

220.687 

582,621 

100 

* 

120 

Taunton  S.D.&Tr.Co 

200,000 

In  hands 

of   receiv 

er. 

Worcester— 

Per 

share 

Citizens'  Nat.  Bank. 

150,000 

Absorbed 

by  Wore.  8. 

D. 

&  Tr. 

Co. 

Mechanics'  Nat.  Bk. 

200,000 

88,477 

1,677,910 

100 

105 

Qulnslgam'd  Nat.Bk 
Worcester  Nat.  Bank 

250,000 

207,270 

1,541,831 

100 

137 

w 

250,000 

314,196 

2,675,284 

100 

180 

200 

Wore.  8.  D.  &  Tr.  Co. 

500,000 

587,851 

7,183,733 

100 

225 

MICHIGAN. 


-•*.  City— 

Bay  Olty  Bank 

Bay  County  8av.  Bk. 
Commercial  Bank... 
First  National  Bank. 
Old  Seoond  Nat.  Bk. 

Detroit- 
Am.  Exoh.  Nat.  Bk.. 
Central  Sav.  Bank.. 
Citizens'  Sav.  Bank. 
Commercial  Nat.  Bk. 
Detroit  Sav.  Bank. . . 
Det.  United  B'k,  Ltd. 

Dime  Sav.  Bank 

First  National  Bank. 
German- Am.  Bank.. 

Home  Sav.  Bank 

Marine  Sav.  Bank... 
Michigan  Sav.  Bank. 
Old  Detroit  Nat.  Bk. 
Peninsular  Sav.  Bk.. 
People's  Sav.  Bank.. 

State  8av.  Bank 

Union  Nat.  Bank 

U.  8.  Sav.  Bank 

Wayne  Co.  Sav.  Bk.. 

Detroit  Trust  Co 

Union  Trust  Co 

Grand  Rapids— 

Comm'lSav.  Bk 

Fifth  Nat.  Bank 

Fourth  Nat.  Bank... 
Or.  Rapids  Nat.  Bk.. 
Gr.  Rapids  Sav. Bk.. 
Kent  Co.  Sav.  Bank. 
National  City  Bank. . 
Old  National  Bank.. 
People's  Savings  Bk. 
State  Bank  of  Mich.. 
Michigan  Trust  Co. . . 

Saginaw— 

Bank  of  Saginaw 

Commercial  Nat.  Bk. 
Peoples'  Savings  Bk. 
Saginaw  Co.  Sav.Bk. 
8av.Bk.of  E.Bagln'w 
8eoond  Nat.  Bank 


150,000 
50,000 
100,000 
100,000 
200,000 

400,000 
100,000 
200,000 

1,000,000 
400,000 
100,000 
200,000 
500,000 
100,000 
200,000 
100,000 
250,000 

2,000,000 
300,000 
500,000 

1,000,000 
200,000 
150,000 
400,000 
500,000 
500,000 

200,000 
100,000 
300,000 
500,000 
150,000 
50,000 
500,000 
800,000 
100,000 
150,000 
200,000 

200,000 

100,000 

50,000 

50,000 

loo.ooo 

200.000 


109,595 

29,96* 

3,744 

81,142 

112.248 

153,179 

36,900 

40,702 

533,545 

500,775 

9,810 

117,309 

229,036 

57,364 

97,138 

33,407 

135,381 

494,430 

73.151 

269,990 

850,622 

33,836 

36,519 

777,021 

685,666 

371,427 

5,469 

21,521 

142,853 

132,799 

42,422 

169.752 

174,949 

393,620 

43,837 

123,433 

124,728 

182,151 
102,226 
44,662 
57.813 
129.J-25 
425,354 


1,760,948 
737,5*0 
633,134 

1,016,502 
904,9  .si 

2,791,309 

579.368 

1.463,409 

6,086,265 

7,315,240 

340,858 

3,492,089 

5,499,228 

1,305,795 

3,1*0,533 

618,847 

1.835.973 

6.882.913 

3,996,934 

9,246,140 

13,762,253 

511,960 

671, 958 

10,383,442 

2,293,307 

3,255,571 

532,993 
712,954 
2,844,536 
1,961,541 
1,962,092 
2,623,010 
1,915,968 
4,223,569 
1,802,655 
2,375.763 
492,289 

2.167,074 

786,346 

690,444 

672,35' 

2,749,129 

3.832,347 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
iooo 
100 
100 
100 
100 
100 
100 

100 
1O0 
100 
100 
100 
50 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Per 

8  hare 

150 

160 

162 

165 

85 

95 

160 

165 

140 

145 

Per 

share 

106 

113 

100 

149 

230 

110 

144 

150 

150 

130 

105 

130 

130 

125 

1200 

230 

100 

110 

300 

219 

190 

Per 

share 

100 

105 

115 

120 

175 

180 

118 

120 

145 

800 

135 

165 

170 

200 

195 

200 

200 

Per 

share 

175 

180 

150 

160 

150 

200 

200 

205 

320 

MINNESOTA. 


DULUTH— 
American  Exch.  Bk. 

City  Nat.  Bank 

Duluth  Sav.  Bank 
First  National  Bank. 

Minneapolis— 
Clarke  Nat.  Bank    . 
First  National  Bank. 
German- Amer.  Bk.. 

Germanla  Bank 

Hennepin  Co.  Sav.B 
Nat.  Bk.  of  Oomm'oe 
Northwest.  Sat.  Bk... 
People's  Bk.of  Minn. 
8t.Anthony  Falls  Bk. 


500,000 
500.000 
100,000 
500,000 

200,000 

2.UOO.O00 

60,000 

=^0.000 

10'J.OOO 

l.ouo.ooo 

1,000,000 

60.000 

125.000 


293,581 

19,436 

4,502 

718,882 

1,837 

1,365,862 

57,4X1 

15,509 

75,874 

281.172 

657,736 

8,205 

60.875 


3,780.977  100 
892,372  100 
277,141 1100 

5.313,605  100 


Ml, 

9,480. 
860, 
201 

3.227 

4.573. 

7,371, 
291, 
954, 


933 
»75 
304 
911 
627 


100 
100 
101 
100 
100 


329  10( 

815  100 

2~  100 

4  201100 


Per  share 

170     

100 


235 


Per    hare 


175 
150 


180 

loo" 

175  200 
130  135 
190     192 

100 

127     130 


MINNESOTA— (Concluded.) 


Minneap.— (Jon.) 

Security  Bank 

South  Side  State  B'k. 
Swed.- Amer.  Nat.  Bk. 
Minneapolis  Tr.  Co.. 
Minn.  Loan  &Tr.  Oo 
Minn.Ti.Ins.&  Tr.Co. 

St.  Paul- 
Amerioan  Nat.  Bk... 

Capital  Bank 

First  National  Bank. 
Merchant*'  N.  Bank . 
Nat.  Ger.-Amer.  Bk. 
St.  Paul  Nat.  Bank, 
soand'vlan  Am-Bk.. 
Second  Nat.  Bank... 

.State  Bank 

Northwest.  Tr.  Co... 
Security  Tru  st  Co . . . . 


Oapital. 


$ 
1,000,000 
50,000 
250,000 
500.000 
soo.ooo 
250,000 

200,000 

100,000 

1,000,000 

1,000.000 

1,000,000 

600.000 

100,000 

200,000 

25,000 

200,000 

250.000 


Surplus 
<t  Profits. 


401,422 
21,600 
129,521 
)  50.000 
154,354 
6,357 

12,375 

46,815 

862,722 

314,186 

270,573 

97  0P7 
68,02* 
206,846 
14,389 
21,353 
29,259 


Gross 
Deposits. 


9> 
8,556.630 
220,692 
2,240,103 

d 
1.199,848 
295,056 

945,735 

670,567 
6,802,433 
5,668,039 
6,269,442 
1.8*3,264 
1,128,956 
2,538.324 

158.203 
d 

216.007 


PV 


100 
100 
100 
H  0 
100 


100 
luu 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 

155 

135 

130 

125 

115 
25 
Per 

102% 

12t 

250 

135 

•13" 

105 

135 

215 


ASK. 

share 
157 


129 
118 


share 


130 
260 
140 
135 


100 
105 
100 


MISSISSIPPI. 


VlCKSBURG— 
American  Nat.  Bank 
City  Sav.  &  Trust  Co. 
Delta  Tr.  &  B'k'g  Co. 
First  National  Bank 
Merchants'  Nat.  Bk. 
Peoples'  8.  Bk.  &  L. 


100,000 
j>47,420 
100,000 
200,000 
100,000 
100,000 


14,156 
10,240 
43,000 
78,036 
171,660 
171,167 


561,810 
281,600 
620,000 
711,080 
911,712 
950,893 


Per 

100 

115 

100 

150 

100 

15d 

100 

165 

100 

315 

25 

37-50 

share 


MISSOURI. 


Kansas  City— 
American  Nat.  Bank 
City  National  Bank 
First  National  Bank 
German- Amer.  Bk. . . 
Tnt.-St.Nat.Bk.,Kan. 
Kan.  City  State  Bank 
Nat.  Bk.  of  Oomm'ce 
New  Eng.  Nat.  Bank 

Traders'  Bank 

Union  Av.Bk.of  Com 

Union  Nat.  Bank 

Western  Exch'geBk 
Fidelity  Trust  Co. . . . 
Missouri  8av.  Assn.. 

Pioneer  Trust  Co 

Surety  Trust  Co 

United  Htatee  Tr.  Oo. 
U.S.&MexicanTr.Co. 

St.  Joseph— 
Bank  of  Commerce. . 
1st  N.  Bk.of  Buo'hCo. 
merman- Amer.  Bk. 

Merchants'  Bank 

Hat.  Bk.  of  St.  Joseph 

Park  Bank 

St.  Jos.  Stk.  Yds.  Bk. 
Tootle-Lemon  N.  Bk.. 
Missouri  Val.  Tr.  Co. 

St.  Louis— 
A  mer.  Exch.  Bank. . . 

Boatmen's  Bank 

Bremen  Bank 

Fourth  Nat.  Bank... 

Franklin  Bank 

German-Amer.  Bk.. 
German  Savings  Int. 
Intern'l  Bk.,St  Louis 

Jefferson  Bank 

Lafayette  Bank 

Manchester  Bank... 
Mechanics' Nat.  Bk. 
Meroh.  Laolede  Nat, 
Nat.Bank  of  Com'roe 
'•'orthwest'n  Sav.  B'k 

Olive  8t.  Bank 

south'n  Com.  &  Sav. 

South  Side  Bank 

state  National  Bank 
Third  National  Bk  . . 
Vandeventer  Bank . . 
Washington  Nat.  Bk. 

For  detailed  statem 
Amer.Cent.Trust  Co 
Commonw'lth  Tr.  Co 
Germanla  Trust  Co. 

Hamilton  Tr.  Co 

Lincoln  Trust  Co 

Mercantile  Ir  Oo 

MiSKissip.  Val. Tr.  Oo. 
Missouri  Trust  Co.. . . 
-*t.  Louis  Union  Tr.Co 
U.  S  Trust  Co 


250,000 

250,000 

250,000 

50,000 

1,000,000 
200,000 

1,000,000 
300,000 
100,000 
10,000 
600,000 
100,000 

1,000,000 
p  50.000 

p267,500 
200,0  00 
250,000 

p500,000 

10,000 
250,000 
100,000 
200,000 
100,000 

40.000 
100,000 
200.000 

50,000 

500,000 

2,000,000 

100,000 

1,000,000 

600,000 

150,000 

500,000 

200,000 

200,000 

100,000 

100,000 

2,000,000 

1,400,000 

7,000,000 

200.000 

100,000 

100,000 

200,000 

2,000,000 

2,000,000 

100.000 

200,000 

ents  of  St. 

1,000.000 

2,000,000 

1,000,000 

500,000 

2,000,000 

3,000,000 

3,000,000 

2,000,000 

5,000,000 

400,000 


99,707 

49,323 

922,470 

3.017 

609,732 

46,410 

1,580,612 

253,141 

26,669 

2,936 

429,062 

24,913 
711,272 

44,660 
274,556 
New  Co 

140,573 

558 
69,316 
59,535 
82,096 
212,958 
10,693 
31,898 
43,190 
33,872 

664,834 

1,344,704 

299,077 

1,234,379 

339,033 

937,293 

1,275,690 

111,042 

114,524 

739,406 

38,588 

2,551,873 

897,617 

8,380,803 

200,586 

1,434 

48,109 

78,214 

716,225 

1,668,013 

12,486 

5,552 

Louis  Tr. 

549,540 

3,726,814 

Absorbed 

Absorbed 

1,716,386 

6.824,917 

5,245,098 

496,241 

5.114.1m) 

In  volun 


3,»64,71'. 

1,750,271 

15,568,593 

751,800 

4,348,667 

1,272,082 

31,131,220 

5,134,215 

1,365,092 

610,568 

8,453,550 

1,002,389 

3,713,774 

797.902 

523,971 

mpany. 

a 


63,220 
2,381,378 
1,958,539 
1,527,880 
3,532,727 

343,060 
1,557,800 
3,614,91  f 

738,330 

6.429,002 

12,183,559 

2.057,285 

12,591,613 

5.018,877 

5,066,782 

8,093,816 

1,655,489 

1,129,698 

4.354,228 

490,609 

16,275,779 

13,918,057 

47,019,750 

2,381,487 

145,479 

785,686 

813.820 

8,660,090 

23,171,121 

178,952 

304,081 

One.  see  Oi< 

1,815,147 

8,854.386 

by  Commo 

byCommo 

4,741,485 

13,711,397 

16,219,533 

3,372,245 

15,671,530 

tary  liquid 


100 
100 
100 
100 

100 
100 

1()( 

100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 

100 
loo 
100 
100 
100 
100 
100 
100 
p50 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10( 
10(. 
1O0 
100 
100 
100 
100 
ron 
100 
100 
nw* 
nw' 
100 
100 
100 
100 
100 
ati 


Per 
130 
100 
650 


148 
100 
300 
250 
130 


200 
100 
162 
180 
100 


95 
100 
Per 


100 
100 
110 
300 
100 


Per 
173% 

227 
350 


175 


152 
260 
285 

285 


151is 
153  is 

280 


.  Feb.6 


shart 
135 
105 
700 


155 
103 
320 
255 
140 


202 
110 
167 
200 
105 


100 
110 

share 


130 
110 
120 


105 


share 


320 


415 
190 
230 


264 
293 
290 


250 
lth  Tr. 
lth  Tr 

180 

312ifl 

320 

113 

300 
on. 


159 

290 


,1904 
152»fl 
255 
Co. 

CO. 

190 

3171* 

330 

113»2 


MONTANA. 


Butte— 
First  National  Bank 
Silver  Bow  Nat.  Bk. 
State  Savings  Bank. 
Aetna  Bk'g  &  Tr.  Co. 
Daly  Bank  <fe  Tr.  Co. 

Helena— 
American  Nat.  Bk.. 
Nat.  Bk.  of  Montana 
Thos.  Cruse  Sav.  Bk. 
Union  Bk.  &  Tr.  Co.. 


200,000 
100,000 
100,000 
100,000 
100,000 

200,000 
250,000 
100,000 
250,000 


310,126 
21,706 

500,000 

8,990 

65,000 

70,000 
69,612 
35,000 
25,000 


2.555,538 
210,508 

3,700,000 
480,760 

2,000,000 

1.150,000 

1,451,572 

925,000 

1,100,000 


100 


100 
100 
100 
100 


Per 


Per 


share 


share 


NEBRASKA. 


Lincoln- 
Ulty  National  Bank. . 

olumbla  Nat.  Bank. 
Farmers' A  Mer.Bk.. 
first  National  Bank. 

Omaha— 
Olty  Savings  Bank.. . 

ommerclal  Nat.  Bk. 
first  National  Bank. 
Merchants'  N.  Bank. 
Nebraska  Nat.  Bank. 
Omaha  Nat.  Bank  . . 

j  niOD  National  Bank 
n.  8.  National  Bank 


100,000 

100,000 

50,000 

300,000 

100,000 
400,000 
500,000 
500.000 
200,000 
1,000,000 
250,000 
400.000 


60,000 

26,000 

10,460 

103.009 

5,000 
96,043 

227,410 

128.042 
75.123 

188.960 
45,662 

154,506 


800,000  .. 
1,050,000  100 

111,327  100 
2,437,283  100 

320,795  ... 
1,464, 106100 
7,161,9*8  100 
3,013.927  100 
1,787,303  100 
6,650,063|100 
1.024,664 1 100 
3.484.929  100 


Per  share 


Per 


shart 


*8ale  price,     t  Book  value      a  Capital  and  surplus  to  be  increased.      d  No  deposits;   does  not  do  a  general  banking  business,    fc  Deposits, 
inolude  debentures.        I  New  stock.        p  Amount  paid  in.       r  Cap.  to  be  increased         x  Ex-dlvldend. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEBRASKA.— (Concluned. 


South  Omaha— 
Packers' Nat.  Bant. 
South  Omaha  Nat.  Bk 
Un.8tk.Yds.Nat.Bk. 


Capital. 


100,000 
250,000 
300,000 


Surplus 
dt  Profits. 


69,029 
325,071 
117,925 


Qrosx 
Deposits. 


1,181,470 

2,2«1,895 
2,037,172 


p,r 


100 
100 
100 


Bid.    Ask 


Per 


thars 


NEW  HAMPSHIRE. 


Manchester— 
Amoskeag  Nat.  Bank 
First  National  Bank. 
Manchester  Nat.  Bk. 
Merchants'  N.  Bank. 
Second  Nat.  Bank... 


200,000 
150,000 
150,000 
150,000 
100,000 


246.596 

114,228 

86,623 

73,762 

49.196 


1,259,379 
470,429 

1,351.954 
483,077 
245,515 


100 
100 
100 
100 
100 


Per 


250 


share 

200 

151i« 


125 
120 


NEW  JERSEY. 


Camden— 
Camden  Nat.  Bank.. 
First  National  Bank 
National  State  Bank 
Camden  S.D.  AT.  Co, 
Central  TrnstCo.... 
8«ourlty  Trust  Co . . . 

Elizabeth— 

Citizens'  Bank 

Ellzabethp' t  Bkg.  Co. 
National  State  Bank 
Union  Co  Trust  Co.. 

HOBOKEN— 
First  National  Bank. 
Second  Nat.  Bank... 
Hoboken  Trust  Co. . . 

Hudson  Trnst  Co 

Trust  Co.  of  N.  J 

Jersey  City— 

First  National  Bank 

Hudson  Co.  Nat.  Bk. 

Second  Nat.  Bank... 

Third  Nat.  Bank 

Bergen  &  Laf  ayet.Tr. 

Commercial  Tr.  N.  J. 

Greenv.  Bk.  <k  T.  Co. 

Jersey  City  Tr.  Co.. 

Lincoln  Trust  Co 

N.  J.  T.  Gu.&  Tr.Co. 

Pavonla  Trust  Co. . . 

Peonies' 8.  D.&T. Co. 
MORRISTOWN— 

First  Nat.  Bank 

Nat.  Iron  Bank 

Morrlatown  Tr.  Co.. 
Newark— 

Essex  Co.  Nat.  Bank 

Manufaot'rs  N.  Bank 

Merchants'  N.  Bank. 

Nat.  Newark  Bkg.  Co. 

National  State  Bank. 

North  Ward  N.  Bank 

Union  Nat.  Bank 

City  Trust  Co 

Federal  Trust  Co 

Fidelity  Trust  Co.... 

West  Side  Trust  Co.. 
New  Brunswick— 

Nat.  Bank  oi  N.  J.  .. 

People's  Nat.  Bank.. 

New  Br'nsw'k  Tr.Co. 

Passaic— 
Passaic  Nat.  Bank.. 
Hobart  Trust  Co  .. 
Passaic  T.&S.D.  Co. 
People's  Bk  &  Tr.Co. 

_Paterson— 
First  National  Bank. 
Paterson  Nat.  Bank 
Second  Nat.  Bank ... 
Paterson  8av.  tnst'n. 
Citizens'  Trust  Co.  . 
German  Am.  Tr.  Co. 
Hamilton  Trust  Co.. 
Paterson  S.D.&T.Co. 
811k  City  S.D.&T.Co. 

Trenton— 
Broad  St.  Nat.  Bank 
First  National  Bank. 
Mechanics'  Nat.  Bk. 
Trenton  Banking  Co. 
Trenton  Tr.<fe  H  O.Co. 


Albuquerque— 
Bank  of  Comineroe.. 
First  National  Bank 


Albany— 
Albany  County  BK.. 
First  National  Bank. 
Meoh'nlos  &  F'rmers' 
Nat.  Commercial  Bk 
Nat.  Exchange  Bank 
N.  Y.  State  Nat.  Bk.. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn— 
Cayuga  Co.  Nat.  Bk. 
Nat.  Bank  of  Auburn 

Binqhamton— 
City  National  Bank 
First  National  Bank. 

People's  Bank 

Bingham  ton  Tr.  Co. 

Brooklyn— Prices 
Deposits  of  Broo 

Borough  Bank  

Broadway  Bank 

Brooklyn  Bank 

<0. 1.  &  Bath  B'oh  Bk. 
First  National  Bank. 
Manufact's'  Nat.  Bk. 
Meohanlos'  Bank... 
Merchants'  Bank 
Nassau  Nat.  Bank... 
National  city  Bank 
North  Hide  Bank 


'  Sale  prloe. 
dividend. 


100,000 
200,000 
260,000 
100,000 
100.000 
100,000 

100,000 

50,000 

350,000 

200,000 

110,000 
125,000 
100,000 
500,000 
500,000 

400,000 
250,000 
250,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
100,000 
200,000 
100,000 
150,000 

100,000 
200,000 
600,000 


1,000,000 
250,000 
200,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 

250,000 
100,000 
100,000 

100,000 
100,000 
100,000 
200.000 

500,000 
300,000 
150,000 
500,000 
150,000 
150,000 
150,000 
200,000 
100,000 

250,000 
500,000 
500,000 
500,000 
1 50.000 


45,596 
177,834 
279,427 
566,1H9 
139,775 
125,877 

25,876 

31,409 

644,044 

132,422 

527,093 
1.46,171 
55,989 
935,080 
713,922 

1.043,624 
651,146 
292,774 
285,831 

57,933 
1,887,994 

43,172 

56,901 
118,923 
822,546 

23,541 
155,982 

242,831 

60,329 

1,428,616 


1,262,321 
182,643 
215.968 

1,074,033 
417,239 
261,533 

1,801,259 

15,157 

602,536 

7,106,941 
123,989 

305,452 

105,135 

54,410 

113,970 
66.679 
44,149 

126,629 

638,850 
250,304 
192,371 
513,313 
198,613 
160,243 
244,357 
257,884 
67,478 

156,586 
281,333 
534,049 
415,337 
201,021 


1,155,503 
994,825 
2,930,877 
5.422,1.50 
1,413,670 
2,169,074 

428,475 

583,516 

1,691,127 

1.898,678 

2,230,200 
1,098,300 
385,253 
9,500,000 
1,990,608 

5,901,000 

1,774,100 

1.160,400 

1,614,800 

1.255,489 

7,133,466 

763,328 

513,154 

499,437 

4,917,072 

165,813 

3,176,668 

2,015,694 
1.0O7.516 
5,084,581 


5,359,888 
1,723,872 
1,877,439 
5,692,412 
1,995,971 
2,112.202 
7,519,423 
424  830 
3,063,558 
15,991,002 
1,159,427 

1,408,896 
488,168 
655,759 

762,379 

529,363 

1,480,342 

1,535,648 

2,200,799 
1,808,430 

956,510 
9,746,690 
1,107,285 

686,358 
1,650,095 
2,356,943 
1,054,588 

1,417,352 
1,227,063 
2.687,095 
2,125,116 

2.877.488 


100 

100 

50 

25 

25 

100 

100 
50 
50 

100 

25 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


50 

100 
100 
50 
50 
100 
100 
100 
100 
100 
100 

100 
100 
100 


Per 

"eo 

150" 
Per 

140 

220 

150 

550 

240 
Per 

345 

360 

130 

240 

180 

310 

165 

160 

205 

600  * 

125 

250 
Per 

390 


inure 
140 


85i« 


NEW  YORK.-(Continued.) 


nhare 


126 

share 
150 


600 


share 

875" 

140 
265 

320*" 


220 
615 


100 
100 
50 
100 
100 
100 
100 
100 
100 

100 

100 

50 

50 

100 


Per 
190 
200 
240 
175 
115 
300 
395 
105 
160 
750 
150 

Per 
220 
180 


Per 
380 


share 

450 

105 

550 

share 

200 


180 


400 


share 
225 
185 
150 


Per 

160* 

98 


share 
400 
280 
200 
575 
360 
230 
460 
470 
325 
share 
130 
165 
103 
96 
200 


_NEW  MEXICO. 


72,400 

19,637 
35,568 

748,962 
2,054,234 

100 
100 

Per 

share 

200,000 

>•••■■ 

,mmmmm 

NEW  YORK. 

250,000 
200,000 
250,000 


100,609 
42,885 
1.047,215 


500,000 ;  1,141,303 


300,000 
250,000 
300,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 
300.000 
are  per  ce 
klyn  banks 
200,000 
150,000 
300,000 
100,000 
300,000 
252,000 
500,000 
100,000 
300,000 
300,000 
100,000 


136,292 
416.658 
234,187 
307,061 

133,025 

86,299 

74.538 
266,414 

29,512 
201.058 
nt,itotper 
reported 

85,903 
325,711 
156,48') 

35,815 
579,591 
533,200 
376,919 

58,704 
730,062 
599,600 
171,415 


1,175,596 
454,050 

1,330,774 
11,580,382 

2,234,<M55 
10,762,405 

5,369,961 

2,154,872 

989,934 
954,595 

482,313 
1,919.945 

622,827 
2,809,393 
share. 
net,notgro 
1,645,300 
2,187,400 
1,676,100 

3r>0,452 
4.486,000 
3,590,700 
7,571,400 
1,031,400 
5.211,000 
4,051,000 
1,051,200 


100 
100 
100 
100 
100 
100 
100 


25 
100 

100 
100 
100 
JOO 

100 
100 

50 
100 
100 

30 

50 
100 
100 

50 
100 


100 


180 


300 


Per  share 
220 

90 
530 
480 
160 
325 
295 
240 

Per 

33% 
110 

Per 
115 
200 
128 
165 


Per 

150 
300 
130 
140 


325 
220 
115 
360 
310 
230 


share 
40 
113 

share 


130 
180 


cent. 


390 


Brooklyn— (Con.) 

People's  Bank 

Seventeenth  Wd.  Bk. 
Sprague  Nat.  Bank . . 
Stuyvesant  H't's  Bk. 

Union  Bank, 

WallaboutBank 

For  detailed  statem 
Brooklyn  Trust  Co . . 
Flatbush  Trust  Co .. 
Franklin  Trust  Co. . . 
Hamilton  Trust  Co . . 
Kings  Co.  Trust  Co. . 
Longl.Loan  &  Tr.Co. 

Nassau  Trust  Co 

People's  Trust  Co. . . 
WHUamsburg  Tr.Co. 
Buffalo— 

Bankof  Buffalo 

Citizens' Bank 

Columbia  Nat.  Bank . 
German- American  . . 

German  Bank 

Man'f'rs'&Trad.Nat. 
Marine  Nat.  Bank. . . 

Market  Bank 

People's  Bank 

Third  National  Bank 
Buffalo  L.T.  AS.D.Co. 
Commonwe'th  Tr.Co. 
Fidelity  Trust  Co.... 

Elmira— 

Merchants'  Nat.  Bk. 

Second  Nat.  Bank  . . 

Ohem'ngCanalTr.  Co . 

New  York  City 

Deposits  of  N.  Y.  C 

America,  Bank  of 

Amer.  Exch.  Nat.  Bk. 
Astor  National  Bk.. 

Bowery  Bank 

Bronx  Borough  Bk . . 
Butch. &  Drov.  Nat.. 
Central  Nat'l  Bank. 

Century  Bank 

Chase  Nat.  Bank 

Chatham  Nat.  Bank. 
Chelsea  Exoh'ge  Bk. 
Chemical  Nat.  Bank 
Citizens'  Cent.,  Nat. 
City  Bank,  National 

Colonial  Bank 

Columbia  Bank. . . 
Commerce, Nat.Bk.  or 
Consolidated  N.  Bk.. 
Cooper  Exch.  Bank.. 
Corn  Exchange  Bk. . 
Discount,  Bank  of... 
East  River  Nat.  Bk. . 
Federal  Bank........ 

Fidelity  Bank 

Fifth  Ave.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourteenth  St.  Bank. 
Fourth  Nat.  Bank... 
Oallatin  Nat'l  Bank. 

Gansevoort  Bank 

Garfield  Nat.  Bank.. 
German-  Amer .  Bk . . . 
German  Exch.  Bk. . . 

Germanla  Bank 

Greenwioh  Bank 

Hamilton  Bank , 

Hanover  NaVl  Bank 
Imp'rs'&Trad'rs'Nat 
International  Bank. 
Irving  Nat'l  Bank. . 

Jefferson  Bank 

Leather  Mfrs.Nat.Bk 
Liberty  Nat.  Bank  . . 
Lincoln  Nat.  Bank  . 
Maiden  Lane  Nat.  Bk 
Manhattan  Co.,Bk.  of 
Market  &  Ful.Nat.  Bk 
Meohanlos'  Nat.  Bk.. 
Mech.  &  Traders'  Bk . 
Mercantile  Nat.  Bk. . 
Merchants'  Ex.N.Bk. 
Merchants' Nat.  Bk. 
Metropolls.B'kofthe 

Monroe  Bank.. 

Mount  Morris  Bank. 

Mutual  Bank 

Nassau  Bank 

N.  Amsterdam  Nat.. . 
N.  Y.  County  Nat.  Bk. 
S.  Y.  Nat.  Exch.  Bk 
N.  Y..N.  B.  A.,Bkof 
Nineteenth  Ward  Bk 
No.  Am.,  Nat.  Bk.  of, 
Northern  Nat.  Bank. 

Oriental  Bank 

Pacific  Bank 

Park  Bank,  Nat'l.. . 

People's  Bank 

PhenixNat.  Bank... 

Plaza  Bank 

ProduoeEx.  Bk.  ,N.  Y. 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat.  Batik 
Seoond  Nat.  Bank... 
Shoe  &.  Leather,  Nat. 

state  Bank 

34th  St.  Nat.  Bank.. 
Twelfth  Ward  Bank. 
Twentv-thlrd  W'd  Bk 
Union  Exchange  Bk. 
United  Nat.  Bank... 

Variok  Bank 

Wash'ton  Hts,  Bk.  of 


*g**  **up?o%. 


9 
100,000 
100,000 
200.000 
200,000 
200,000 
100,000 
ent  of  Trust 

1,000,000 
200,000 

1,000,000 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700.000 

500,000 
100,000 
a200,000 
200,000 
100,000 
1,000,000 
230,000 
100,000 
300,000 
500,000 
200,000 
500,000 
500,000 

100,000 

300,000 

600,000 

Prices  are 

ity  banks  a 

1,500,000 


$ 

177,016 
83,193 

252,079 

145,875 

110,691 

76.685 

Co';  set  C 

1,903,621 

145,000 
1,562,420 

874,744 
1,302,207 
1,488,218 

506,108 
1,530,436 

535,470 

603,619 

189,293 

0518,099 

115,480 

430,807 

1,302,741 

1,766,844 

3,328 

130,497 

120,250 

100,000 

505,000 

600,000 

15,870 

208,463 

475,538 

per  cent, 

re  reporte 

3,562^,386 


Deposits. 


P"r    Bid.    Ask. 


1.464.800J  50 
648,000  100 
1,090,000  100 
1,389,300  50 
1,461,400  100 
718.000J100 

HRONICLE,  I  Feb 

13,738,416i  lOO 
1,372,508:100 
8,052,137!l00 
6,166,2901100 
9.545,928  100 
6,624,3751100 
6,033,874:100 

11,677,283  100 


5,000,000  3,964,058 
350,000  566,788 


250,000 

50.000 

300,000 

1,000,000 

100,000 

1,000,000 

450.000 

100,000 

300,000 

2,550,000 

25,000,000 

100,000 

300,000 

25,000,000 

1 ,000,000 

100.000 

2,000,000 

100,000 

250,000 

250,000 

200,000 

100,000 

250,000 

10,000,000 

100,000 

3,000,000 

1,000,000 

200,000 

1,000,000 

750,000 

200,000 

200,000 

500,000 

200,000 

3,000,000 

1,500,000 

100,000 

1,000,000 

400,000 

600,000 

1,000,000 

300,000 

250,000 

2.050,000 

1,000,000 

2,000,000 

700,000 

3,000,000 

600,000 

2,000,000 

1,000,000 

200,000 

250,000 

200,000 

500,000 

500,000 

200,000 

1,000,000 

2,000,000 

200,000 

2,000,000 

300,000 

750,000 

422,700 

3,000,000 

200,000 

1,000,000 

100.000 

1,000,000 

100,000 

100,000 

500,000 

300.000 

1 ,000,000 

100,000 

200.000 

200,000 

100.000 

750,000 

1,000.000 

100,000 

100,000 


775,934 

70,900 

110,391 

Consol.wi 

58.743 

3,895,004 

1,069,700 

56,183 

7,536,997 


5.368.161 

5,778,187 
1.767.888 
3,099,265 
3,199,426 
5,833,640 
9,658,722 
13,408,978 
368,977 
2,715,784 
2,154,610 
3.086,090 
2,029,493 
7,274,359 

345.015 

1,532,584 

4,839,325 

not  per  sh 

dnet.nolgr 

22,545,500 

23,424,000 

4,927,000 

3,153,000 

691,864 

2.258.400 

th  Cit.  Nat. 

657,400 

50,123,900 

6,297,600 

287,894 


100 

100 
100 
100 
100 
100< 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
are 

OSS. 

lOOj 


Per 
215 
150 
2101s 
180 
150 
150 
6.  19 
390 
190 
320 
290 
400 


250 
325 
235 
Per 
225 
200 
400 
130 


250 
1100 
100 
110 


100  215 


100 

100 

100 

25 


100 

100 

25 

100 


24,268,«00  100 


5 10,000  17, 161 ,900!  100 


17403038 

226,902 

265.998 

11358808 

1,102,781 

56,172 

3,291,317 

39,108 

136,728 

57,813 

119,173 

1,745,350 

877,293 

13830048 

112,002 

2,980,009 

2,207,085 

78,021 

1.242,913 

513,316 

665,510 

882,659 

537,746 

120,210 

6,404,282 

6,579,248 

5,914 

1,029,817 

271,224 

514,193 

1,922,420 

1,302.489 

New 

2,399,330 

1,234,234 

2,785,053 

346,843 

4,415,286 

360,100 

1,388.994 

1,470,682 

60,968 

118,890 

178,279 

313,410 

542,605 

657,286 

888,364 

2.482,141 

204,008 

2,066,475 

203,782 

1,011,958 

608,536 

6,950,612 

395,957 

334.700 

248,149 

502,143 

102,679 

8.280 

1,410,939 

1,378,100 

357,588 

571,803 

203,371 

103,090 

93,629 

447,507 

112,912 

64,411 

129,700 


157776500  100 


2,857,800 

3.315,000 

145214900 

4,079,390 

619,025 

36,443,000 

145,702 

1,261,600 

587,124 

690,700 

9,559,400 

2,642,3.0 

75,697,.i00 

2,119,700 

23,573,000 

5,521,400 

1,927,700 

7,171,500 

3,369,400 

3,222,300 

5,009,000 

2,067,900 

3,051,800 

59,385,300 

21,521,000 

246,471 

5,534,000 

1,813,50 1> 

5,037,700 

9,534,100 

10,043,500 

Bank. 

28,98 1 ,000 

7,106,500 

13,61 1.0OO 

4,510,000 

22,004,200 

5,890,500 

16,884,300 

9,893,000 

1,034,953 

2,964,800 

2,653,200 

3,025,400 

6,517,600 

5,681,800 

6,595,700 

18,047,000 

1,746.000 

16,847,500 

871,085 

e,940,600 

3.608,100 

74,746,000 

2,544,700 

3,295,000 

3.174,400 

5,117.900 

1,213,400 

58,649 

17,693,000 

9,679,000 


100 
100 
100 
100 
100 
100 

ioo 

25 
100 
100 
100 
100 


200 

Per 
105 
190 
210 

Per 

500 


cent. 


04. 


200 
340 
300 

290" 

360*  " 
245 
share 
235 


5250 
275 


700 
325 


150 


170 
60O 
320 


4000 

265* 

405 

350 

202 

155 


110 

120 

100 

225 

210 

400 

share 

110 

200 

240 

cent. 
510 
225 
900 


180 
340* 


340 
155 
150 


100  600 


100 


100  200 


50 

50 
100 

75 
100 
100 

25 
100 
100 
100 
100 

50 
100 
100 
100 


180 

3600 

300 


300 


100  950 


50 

100 

25 

25 

100 

50 

50 

100 

100 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

25 

50 

100 

25 

20 

100 

100 

100 

100 

100 

100 


390 
140 
500 
155 
375 
600 
270 
170 
500 
560 

220* 
140 
275 
500 


4100 

leo 

270 

400** 

20.-S 

165 


350 
165 
160 
110 
190 
4000 


620 

210* 
400 


165 


310 
230 
295 
140 
230 
165 
175 
375 


8,218,300!100 


8,303,000 

532,874 

1,938,000 

1,623,700 

3,657,145 

1,275,100 

718,300 

498,100 


100 
100 
100 
100 
100 
100 
100 
100 


210 
270 
180 
400 
1500 

285* 

150 

205 

115 

225 

260 

450 

270 

100 

525 

165 

250 


285 

53~6" 

575 

230" 

147 

290 

600 

1050 


330 
240 
305 
150 

240 
175 
185 
425 

215* 
290 
190 
450 


210 
295 


215 

2*3*5* 

470* 

290 

110 

175* 
280 


600 

600 

140 

155 

800 

200 

205 

120 

125 

---«• 

155 

160 

97i« 

175 

200 

t  Book  value,     a  Capital  and  surplus  to  be  lnoreased.     o  Capital  to  be  inoreased.     c  Amount  paid  iu.     i  New  stock.     x£x- 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK.-(Concluded.) 


N.  Y.  City— (Con.) 
Welle,  Fargo  &  Co.. 

West  Side  Bank 

West.  Nat.B'kofU.S. 
Yomvl lie  Bank 

For  detailed  stalem 
Bankers'  Trust  Co . . . 
Bowl'g  Green  Tr.  Co. 
Broadway  Trust  Co. 
Oent.R.  B'd  &  Tr.Oo. 
Central  Trust  Co.. 

City  Trust  Co 

Colonial  Trust  Co. . . 
Commons  ea'  h  Tr.  Co 
Continental  TrustOo 
Eastern  Trust  Co.. . . 

Umpire  Trust  Co 

Equitable  Trust  Co 
Farmers'  L.  ATr.Co 
Fifth  Ave.  Trust  Co. 
Guaranty  Trust  Co. . 
Guardian  Trust  Co . . 
Knlokerbook'rTr.Co 
Llnooln  Trust  Co... 
Manhattan  Tr.  Co... 
MoVlokar  Be.  Tr.  Co. 
Mercantile  Tr.  Co... 
Merchants'  Trust  Co 
Metropolitan  Tr.  Co 

Morton  Trust  Co 

Mutual  Alllanoe  Tr 
N.Y.Life  Ins.&T.Co. 
N.Y.SecurityATr.Co. 
Nor.  Amer.  Tr.  Co.. 
Real  Est.  Co.  of  N.Y 
Standard  Trust  Co. 
Title  Guar.  A  Tr.  Co 
Trust  Co.  of  Amerloa 
Union  Tr.  Co.  of  N.Y. 
D.  8.  Mort.  &  Tr.  Co. 
D.  S.  Tr.  Co.  of  N.  Y. 
Van  Norden  Tr.  Co.. 
Washington  Tr.  Co.. 
Windsor  Trust  Co. . . 

Richmond  Boko.— 
Bank  of  Staten  Isl'd 
First  Nat.,  Staten  Is. 

Rochester— 

Alllanoe  Bank 

Central  Bank 

Commercial  Bank... 
Flour  City  Nat.  Bank 
German-Amer.  Bank 

Merohants'  Bank 

Traders'  Nat,  Bk..... 
Fidelity  Trust  Co... 
Genesee  Val'yTr.  Co. 
Rooh.Tr.AS.Dep.Co. 

Saourity  Trust  Co 

Union  Trust  Co 

Syracuse— 
Amex.Exch.Nat.  Bk. 
Commercial  NatBk. 
First  National  Bank. 
Merchants'  Nat.  Bk. . 
Nat.  Bk.  of  Syracuse. 
8alt  Springs  Nat.  Bk. 
State  Bk.  of  Syracuse 

Third  Nat.  Bank 

Syraouse  Trust  Co. . . 
Tr.  A  Dep.  Co.of  Onon. 

Troy— 
Central  Nat.  Bank. . . 
Manuf  aot'rs  Nat.  Bk. 
Mutual  Nat.  Bank... 
Nat.  State  Bk.of  Troy 

People's  Bank. 

Onion  Nat.  Bans 

United  Nat.  Bank... 
Security  Trust  Oo. . . 
Troy  Trust  Co 

Utica— 
First  National  Bank. 
Mather  &  Co.'s  Bank 
Oneida  Nat.  Bank. . . 
Seoond  Nat.  Bank... 
Utloa  City  Nat.  Bank 

Citizens'  Tt.Co 

Utloa  Tr.  A  Dep.  Co. 

Westchest'r  Co. 
Mt.  Vernon— 1st  N. 

Mt.  Vernon  Tr.  Co. 
O88INING—  1st  Nat   . 

Osslning  Nat.  Bk.. 

PKEK8KILL— 

Westches.  Co.  Nat. 
Pt.Chest'r— 1st  Nat 

Mutual  Trust  Co.. 
Rye— Rve  Nat.  Bk. . 
White  Plains— 

Central  Bank  of 
Westchester  Co. 

County  Trust  Co.. 

First  Nat'l  Bank.. 
Yonkers— 1st  Nat 

We&tchest.  Tr.  Co. 


Capital. 


S> 

100,000 

200,000 
10,000,000 

100,000 

enlg  of  Tru 

1,000,000 

2,500,000 

700,000 

S  2,000,000 

1 ,000.000 

1,000,000 

1,000,000 

500,000 
1,000,000 
1,000,000 

500,000 
3,000,000 
1,000,000 
1,000,000 
2,000,000 

500,000 
1,000,000 

500,000 
1,000,000 

500,000 
2,000,000 

500,000 
2,000,000 
2,000,000 

500,000 
1,000,000 
3.000,000 
2,000,000 

500,000 
1,000,000 
4,375,000 
2.500,000 
1,000,000 
2,000,000 
2,000,000 
1,000,000 

500.000 
1,000,000 

25,000 
100,000 

275,000 
200,000 
C200.000 
300,000 
500,000 
100,000 
250,000 
200.000 
300,000 
200,000 
200,000 
200,000 

200,000 
500,000 
250,000 
180.000 
200.000 
200,000 
100,000 
300,000 
300,000 
100,000 

200,000 
150,000 
250,000 
250,000 
50,000 
300,000 
240,000 
200,000 
200,000 

1,000,000 
200,000 
500,000 
300,000 
500,000 
200,000 
200,000 

100,000 
200,000 
100,000 
100,000 

100,000 

100,000 

300,000 

50,000 


100,000 
100,000 
100,000 
150.000 
300,000 


surplus 
A  Profits.    Deposits. 


I 


a 

64,073 

539,200 

In  toIu 

271,417 

st  Go's,  see 

557,064 

2.790,811 

419,142 

7,350.150 

13332919 

1,769.795 

1,468,871 

14.406 

Cob  sol  w 

972,282 

1,000  000 

9,229,219 

7,015,404 

1,300,702 

5,102,577 

530,260 

3,356,141 

500,000 

1.845,650 

Consolld 

6,190,900 

1,239,753 

5,958,063 

6,086,789 

518,227 

3,927,744 

9,000,000 

3,143,606 

655,823 

906.724 

4,405,035 

3,074,850 

7,961,531 

3,415,355 

12428905 

1,101,720 

952,512 

475,042 

In  hands 
107,522 

186.066 
165,833 
6162,332 
172,993 
785,808 

97,511 
716,439 
146.924 

76,700 
823,704 
347,154 
105,172 

In  hand 
202,848 
286,035 
234,223 
62,116 
35.811 
218,456 
115,472 
305,277 
249,565 

124,937 
281,755 
194,266 
268,396 
67,780 
84,792 
403,831 
239,434 
111,018 

958,143 
Suooeede 
554,049 
207,398 
301,579 
60,160 
302,765 

71,325 

212,032 

38.000 

26,361 

204,978 

147,984 

60,889 

12,827 


116,730 
50,447 
25,733 
78,980 

128,130 


3,390,691 

3,999.000 

ntary  liqui 

2,160,300 

Chronicl 

110,085,557 

11,087,777 

2,801,109 

7,095.683 

33,730,868 

12.322,469 

17.083,863 

313,509 

ith  N.  Y.  Se 

1,270,805 


P'r   Bid. 


i28,710.031 
149,683,641 
12  643,715 
33,837,832 

1,044,054 
33,741,625 

7,382,107 
10,334.184 
atedwithE 
50,049,111 

3,100,817 
20,208.826 
40.100,254 

3,943,789 
28,912,407 


12,562,332 

6,563,564 

10,229,130 

16.701,717 

14.498,408 

48,055,582 

16,471,541 

46,961,921 

5,657.036 

9,952,777 

4,093,490 

of  receiy 
738,200 

5,231,760 
2,063,159 
1.973,359 
2,571,437 
4,280,041 
1,847,139 
4,687,972 
4,802,307 
3,212,328 
13,721,257 
6,746,119 
2,585,784 

s  of  Bk.  Ex 

1,181,542 

3,255,342 

1,098,352 

1,311,863 

597,697 

2,710,027 

756,122 

600,067 

5,568,099 

738,433 

3,440,465 

1,402,767 

1,892,703 

579  002 

888,845 

734,113 

2,432/25 

1,585,988 

3,057.127 

d  by  Citize 

1,269,671 

866,239 
1,358,260 

877,074 
3,014,964 

957,672 

1,025,479 

280,000 

203,804 

834,982 

554,411 

1,459,435 

259,811 


517,006 

355,099 

514,689 

1,325,111 

1,680,088 


420 
214 

390" 

1475 

190 

390 

170 


Per 
100 
100  500 
dat  ion. 
100  375 
E.Feb.  6,1 
100  275 
100  198 
100[  140 
100  440 
100  1900 
100  275 
100  305 
lOOl  60 
ourity  & 
100!  145 
100  300 
100  650 

25  1375 
100  530 

100  

100  175 
100  870 
100  325 

30  475 
mp  ire  Tr. 
lOOl  1000 
lOOi  200 
100|  600 
100  885 
100  200 
100!  1000 
100  600 
100  245 
100  325 
100  325 
100 
100 
100 
100 
100 
100 
100 
100 

er 
100 

100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 

ami 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 

60 
ns' 
100 
100 

50 
100 
100 

100 
100 
100 
100 

100 
100 

100 
100 


Ask. 


cent. 


904. 

300 

202 

145 

460 

1950 

300 

325 

Tr."" 

155 


Per 

250 
175 
170 
145 
260 
170 
150 
250 
170 
350 
500 
150 

Per 
ner. 
140 
260 
250 
115 
75 
290 
140 
205 
600 
Per 
151 
305 
165 
195 
190 
110 
310 


190 

Per 

<125 

Tr.  A 

200 

130 

60 

145 


Per 
200 


103 
125 

175 
145 
100 
110 


100  200 
lOO;  200 


100 
100 
100 


225 
100 
155 


700 

1425 

560 

630 

185 

890 

340 

500 

Co. 

1025 

220 

625 

895 

225 

1050 

620 

255 

355 

350 

430 

219 

1375 

420 

1500 

200 

18 "6" 


share 
275 

l¥6" 
150 


190 


190 


165 
shart 

155 
275 
260 
125 
90 
300 
150 
212 

shart 
155 

i70 
200 
200 
115 


235 

200 

share 
130 

D.Co. 
209 
135 
62ifl 

155 

240 

zhare 

225 

250 

110 


150 

125 


275 
1.65" 


NORTH  CAROLINA 


Raleigh— 
Citizens'  Nat.  Bank 
Comm'l  A  Farm's  Bk 
Mech.  Dime  Sav.  Bk. 
Nat.  Bk.  of  Raleigh 
Raleigh  Savings  Bk 
Carolina  Trust  Co. . . 

Wilmington— 
Atlantic  Nat.  Bank 
Murohison  Nat.  Bk. 
Peoples'  Sav.  Bank. . 
Atl'ntioTr.ABkg.Co. 
Wilm.  8a v.  A  Tr.  Co 


100,000 
100,000 

15,000 
225,000 

15,000 
100,000 

125,000 

300,000 

30,000 

50,000 

25.000 


85,650 

57,197 

7,356 

110.411 

16,835 

5,788 

206,000 
113.041 

17,65.  1 
12,232 

77,474 1 


814,501 
667,250 
179,746 
583,869 
552,367 
174,072 

1,358,630 

1,520,436 

423,011 

342,762 

1,034,828 


100 
100 

25 
100 

25 
100 

100 


Per 
150 
143 

30 
120 

70 
100 

Per 


100140 
lOOi  150 
100   120 
50!  250 


share 


xhare 
240 


NORTH  DAKOTA. 


125 


Fargo— 
Fargo  Nat'l  Bank... 
First  National  Bank 
Merchants'  State  Bk. 
RedRlv.Val.Nat.Bk. 
Northern  Trust  Co. 


Capital. 


a 

50,000 
150,000 
100,000 
100,000 
100,000 


Surplus 
c6  Profits. 


9,831 

58,688 

22,000 

58,592 

5,381 


Cross 
Deposits. 


P'r 


233,920  100 
1,508,249  100 
500,0001100 
522,379  100 
100,5301100 


Bid. 


Per 
100 
•150 

ibo' 


shart 


Ask. 


125 
130 


OHIO. 


Cincinnati— 

Atlas  Nat.  Bank 

Brighton  Ger.  Bk.Co 
Citizens'  Nat.  Bank 

City  Hall  Bank 

Cosmop.  Bk.  A  8  Co 
Equitable  Nat.  Bank 

Fifth  /fat.  Bank 

First  Nat.  Bank 

Fourth  Nat.  Bank.. 
German  Nat.  Bank. 
HelvetlaSav.&Bk.Co 
Home  Savings  Bank 
Market  Nat.  Bank. . 
Merchants'  Nat.  Bk 

Northslde  Bank 

Nat.  Lafayette  Bank 
Ohio  Valley  Nat.  Bk 
Provident  Sav.  Bank 

A  Trust  Co 

Second  Nat.  Bank. . 
South.  Ohio  L.  ATr. 

Third  Nat.  Bank 

Union  Sav.B.  ATr.Co 
UnityBkg.A8av.C0. 
Western  German  Bk 
Cent.  Tr.  A  S.  Dep.  Co 
Cincinnati  Trust  Oo 

Cleveland— 
Bankers'  Nat.  Bank. 
Bk.of  Com'erce,N.A 
Central  Nat'l  Bank. 
OlarkAve.Sav.  Bk.Co 
Cleveland  Nat.  Bank 
Cleve.  Sav.  A  L.  Co 
Columbia  Sav.  AL.  Co 
y  Colonial  Nat.  Bank 
Commercial  N.  Bank 
Dollar  Sav.&Bkg.Co 
Euclid- Park  Nat.  Bk 
Farm.AMer'h.B'g  Oo 
First  National  Bank 
Garfield  Sav.  Bk.  Co 
Ger.-Amer.Sav.B.Co 
Lincoln  Sav.  A  Bkg. 
Lorain  St.  Sav.Bk.Co 
Market  Nat.  Bank. . . 
Mercantile  N.  Bank. 
National  City  Bank 
PearlSt.Sav.AL.Co 
People's  Sav.  A  L.  As 
Prod.  Ex.  Bank'g  Co. 
80.  Cleveland  Bk.Co. 
State  National  Bank 
Unit'dBk.A8av.  Co. 
Union  Nat.  Bank.. 
Wade  Park  B'k'g  Co. 
W.Cleveland  Bkg.  Co 
B'way  Sav.A  Tr.  Oo. 

Central  Trust  Co 

Citiz'ns'  Sav.ATr.Oo 

City  Trust  Co 

Cleveland  Trust  Co. 
Dime  Sav.  A  Bkg.  Co 
Euclid  Av.  Trust  Oo 

Federal  Trust  Co 

Forest  City  Sv.  A  Tr. 
Guardian  Trust  Co. 
L.  Sh.  Bkg.  ATr.Co. 
Prudential  Trust  Co. 
Reserve  Trust  Co.. 
8tate  Bkg.  ATrust  Co. 
Woodl'd  Av.  S.  A  Tr 

Columbus— 
Amer  Bav.  Bk.  Co. 
Bk.  of  Commeroe  Co. 
Capital  City  Bank. . . 
Citizens'  Savings  Bk 
City  Deposit  Bk.  Oo. 
Columbus  Sav  .Bk.Co 
Columbus  8.  AT.  Co. 
Commercial  N.  Bank 
Deshler  Nat.  Bank.. 
Hayden-Clln'n  N.B. 
Market  Exoh.  Bank. 
Uerch.  A  Man.  H.  Bk 
New  First  Nat  Bank 
Ohio  National  Bank. 
State  Sav.Bk.ATr.Co 
Ohio  Trust  Co 

Dayton— 
Oity  National  Bank. 
Dayton  Nat.  Bank... 
Fourth  Nat.  Bank... 
Merohants'  Nat.  Bk. 
Teutonla  Nat.  Bank. 

Third  Nat.  Bank 

Winters  Nat.  Bank  . 
Dayton  Sav.  A  rr.Co 

Toledo— 
Amer.  Sav.  Bk.  Co.. 
Cent'l  Bav'gs  Bk.  Co 
Comm'l  Sav.  Bk.  Co 
Dime  Sav.  Bank  Co.. 
Dollar  S.Bk  ATr.Co. 
East  Side  Bank.  Co 
First  National  Bank 
Holoomb  Nat.  Bank. 
Home  Sav.  Bank.  Co. 
LaoasCo.  Sav.Bk.Co. 
Merch.  A  Cl'k  8.  Bk 
Merohants'  Nat.  Be. 


400,000 

100,000 

1,000,000 

100,000 

100,000 

250.000 

600,000 

3,000.000 

500,000 

500,000 

50,000 

50,000 

250,000 

1,000,000 

50,000 

600,000 

700.000 

500,000 
200,000 
p787,809 
1,200,000 
500,000 
650,000 
250,000 
500,000 
500.000 

500,000 

2,000,000 

800,000 

50,000 

500,000 

230,900 

50,000 

1,500,000 

1,500,000 
42,750 

1,500.000 
50,000 

1,000,000 
100,000 
50,000 
100,000 
100,000 
250,000 
600,000 
250,000 
100,000 
100.000 
100,000 
150.000 
500,000 
250,000 

1,000,000 

200,000 

92.487 

300,000 

500,000 

4,000,000 
312,150 

1.75O.OO0 
500,000 
500,000 

1,500,000 
250,000 
500.000 
200,000 
600,000 
300,000 
375,300 
250.000 

50,000 
200,000 
100,000 
100,000 
500,000 

50,000 
500,000 
200.000 
300,000 
500,000 
100,000 
500,000 
500,000 
400,000 
200,000 
500,000 

200,000 
300,000 
600,000 
200,000 
200,000 
400,000 
500,000 
300,000 

50,000 
300,OO< 
100.00C 
100,000 
500,000 

50,000 
500,000 
300,000 
250,000 

95,000 
150,000 
300,000 


428,262 
45,000 

582,49( 
30,490 
11,353 

7i,ior> 

426,518 

1,164,037 

752,624 

609,961 

57.586 


248,551 
395,708 
13,439 
625,099 
341,171 

65,773 

242,566 

23,022 

573,699 

1,237,841 

1,621 

612,331 

293,145 

164,157 

In  Llqu 

1,269,221 

354,249 

2,261 

92,399 

18,533 

24,631 

631,145 

399,285 

3,722 

550,100 

10,243 
282,681 
103,904 

20,521 
New  Co 

20.731 

26,244 
205,836 
333,799 

56,868 
125,000 
In  hands 

43,660 
135,925 
150.000 
422,164 

98,845 

6,253 

187,301 

117,360 

2,280,230 

39,769 

1,115,764 

414.138 

New  Com 

187,481 

22,459 
394,114 

87,612 
166,756 

10,825 

96,355 
137,335 

3,495 

36,687 

22,251 

116,547 

175,277 

23,000 

83,026 

232,688 

129,784 

207,088 

56,338 

332,988 

218,083 

166,902 

104,982 

166,573 

192,856 

150,882 

253,614 

70,985 

52,743 

226,998 

239,331 

75,000 

4,473 

29,984 

15,373 

20,999 

97,480 

30,357 

907,622 

129,321 

112,621 

9,250 

160,936 

256,960 


3,009,585 
1,100,000 
5,992,774 

592,712 

254,677 
1,771,953 
4,548,487 
9,308,357 
3,722,311 
4,633,935 

201,408 

78,506 

3,760,039 

3,993,911 

204,268 
3,884,476 
3,854,161 

1,208,196 
2,475,246 

177,546 

5,920,424 

16,276,3*9 

174,414 
5,033,911 
4,700,012 
2,133,224 

ldation. 
7,343,677 
4,396,407 

128,136 
1,749,382 

314,813 

658,020 

3,481,864 

2,681,814 

96,165 

11,238,105 

509,986 
5,480,010 
1,338,956 

605,522 
mpany. 
1,475,422 

560,872 
2,791,619 

978,244 
1,871,420 
3,612,355 
of  receiv 
1,576,562 
2,898,265 
2,557,565 
5,912,759 
1,379,738 

255,000 

3,131,394 

2,238,621 

27,120,179 

680,478 
16,332,715 
4.715,551 
pany. 
1,593,228 
1,709,303 
6,120,077 
1,475,422 
1,229,076 

725,433 
1.778.S02 
2,621,876 

275,836 

649,422 

747,378 

1,328,924 

1,063,168 

550,000 

1,754,985 

1,968.791 

1,674,202 

2,188,773 

918,744 

4,267,882 

3,233,707 

3.387,761 

1,060,002 

1,837,151 

1,559,583 
837,850 

1,536,998 
567,325 
465,616 

1,563,076 

1.051,076 
New  Co. 

112,393 

646,640 

655,026 

167,026 

956,198 

808,133 

2,254,829 

1,474,731 

1,864,853 

201,704 

1,178,939 

1,760,056 


100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

10 
100 
100 
100 

50 
100 
100 

10 

100 


100 
100 

ibo 

100 
100 


100 

100 

50 

100 


50 
100 
100 

ibo 

50 
100 
100 

50 

"5*0 

100 
100 
100 

50 
200 
er. 
100 
100 
100 
100 
100 

50 
100 

ibo 

100 
100 
100 


Per 


171 


14513 

100 
122ifl 
215 
215 
290 
310 
20 
105 
370 
161 


310 
190 

ll1* 


222 
490 
102ia 
600 
190 
180 
Per 

200 


108 


134 
124 

iel" 

146" 


168 


245 
55 


100 
100 
100 
100 
100 


100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 


129^2 

154 
Per 
671* 

125 


share 
310 

330" 


1321a 

220 

218 

300 

330 

221* 
115 


150 
325 
195 


290 


200 
190 

share 


139 


87 

ibo" 


140 


173»s 
"95" 


65 
255 

68 
240 


90 


120 


300 


175 
117 

280 


175 


190 

225 


Per 
275 
160 
170 
145 
121 
216 


Per 
105 

90 
110 

61 
125 
200 
265 
153 
156 
111 
210 
182 


157 
share 

140" 


350 
142 
200 
120 
300 


195 
200 
180 


180 
160 
share 
285 
163 
175 
150 
130 
220 
215 
125 
share 
107 
100 
1171s 
61i« 
130 


160 
116 


188 


*8aleprioe.       t  Boo*?v»iu«.        b  Capital  to   .n  increased.        c  Capital  and  aurpln*  to  he  Increased.        /New  stock, 
x  Ex-dividend.       s  Capital  to  be  reduced  to  $1,000,000.       y  To  be  consol.  with  Union  Nat.  Bank. 


p  Amount  paid  in. 


lm 
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Where  Names  are  Pr  nted  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


OHIO.— (Concluded.) 


Toledo— (Con.) 
Nat.Bk.  <>r  Commerce 
Northern  Nat.  Bank. 
Ohio8av.Bk.<fe  Tr.Co. 
Second  Nat.  Bank. . . 
Seour'yS.Bk.&Tr.Co 
Tol.Sav.Bk.&Tr.Co. 
Union  Bavs.  Bank  .. 

YOUNQ8TOWN— 
Oommerolal  Nat.  Bk. 
Dollar  8av.  &  Tr.  Co. 
First  National  Bank. 
Mahoning  Nat.  Bank 
Second  Nat.  Bank. . . 
Wlok  National  Bank 


Capital. 

$ 
500,000 
300,000 
600,000 
350,000 
250.000 
100,000 
250,000 

200,000 
1,000,000 
500,000 
229,000 
200.000 
500,000 


Surplus 
dt  Profits 

* 
188,908 
389.440 
2(!0.9  26 
978,514 
New  Or* 
239,327 
122,202 

90.000 
225,000 
.510 
140.978 
224, u4i 
149,303 
I 


oss 
Deposits.     r  T 


2,599.388 
2,215,1*7 
2,940,.  01 
1,599,060 
ani/.iition. 
1,650,674 
1,158,364 

765,000 
3.500  000 
2,409,723 

850.000 
1,325,394 
1,444,135 


100 
100 


100 


Bid. 


Per 
163 
230 

100  152% 
100  375 
100  118 
100  367 

170 
Per 

115 


Ask. 


share 
165 


156 
385 
L25 


100 
100 
100 
100 

too 

100 


175 

share 

120 

'155 

195 

' 227% 


DKLAHOMA  TERRITORY. 

Guthrie— 

Per 

share 

Bank  of  Commerce.. 

25,000 

676 

90,0-3 

100 

100 

Capitol  Nat'l  Bank.. 
Gnthrie  Nat'l  Bank.. 

100,000 

20,  ^S 

1,2<>6,)52 

100 

223 

225 

150,000 

1.580 

893,464 

100 

Guthrie  Sav.  Bank.. 

25.000 

2.120 

78,683 

100 

100 

Logan  County  Bank 

,000 

8.316 

231.394 

100 

100 

Oklahoma  City— 

Per 

share 

American  Nat.  Bank 

100,000 

9.407 

313,794 

Bank  of  Commerce.. 

25,000 
100,000 

35.625 
6,525 

370.525 
231,5ii8 

Commercial  Nat.  Bk. 

Okla.  Cltv  Nat.Bk.. 

100,000 

4,032 

150,153 

■■>■■• 

•■■■■a 

Oklah.  City  Sav.  Bk 

50,0'  »0 

8,66(. 

171,752 

8tate  National  Bank 

200,000 

21,282 

866,366 

Western  Nat'l  Bank 

100,000 

42  4H9 

808.535 

Okla.  Tr.  AB'k'gCo. 

200,000 

Taken  ov 

er  by  Com 

mer 

clal  N 

at.Bk 

OREGON 

PORTLAND— 
First  National  Bank. 

500,000 
250,000 
250,000 
250,000 
300,000 
282,000 

904,900 

11«,798 
96,556 
96,9t3 

7,991,558 

2,540,490 

3,156,587 

2,397,935 

472,000 

Per 

share 

Ladd  &  Tllton  Bank. 
Merchants'  N.  Bank. 

Prl 

vate 

Bank 

SeouritySav.&Tr.Co. 
Unit.  States  N.  Bank 

.... 





Portland  Trust  Co. . . 

100 



PENNSYLVANIA. 


Allegheny— 
Bk.  of  8eoured  Savs. 
Enterprise  Nat.  Bk.. 

First  Nat.  Bank 

German  Nat.  Bank.. 
Ohio  Valley  Bank... 
Second  Nat.  Bank... 
Allegheny  Trust  Co. 
Dol.  Sav.  Fund  &  Tr. 
Manchester  Sav.  Bk, 

&  Trust  Co 
Provident  Trust  Co. 
Real  Est.Sav.&Tr.Co 
Work.8.Bk.<feTr.Co 

Allentown— 
AUentown  Nat.Bank 
Merchants'  Nat.  Bk.. 
Second  Nat.  Bank.. 
Leh.Val.T.&S.D.Co. 

Altoona— 
Hirst  National  Bank. 
Second  Nac.  Bank... 

Altoona  Trust  Co 

Cent  Penna.  Tr.  Co. 
Real  Est.  T1.& Tr.Co. 
Union  Trust  Co 

Erie— 
First  National  Bank. 
Marine  Nat.  Bank... 
Second  Nat.  Bank 
Erie  Trust  Oo 

Harrisburg— 
Commercial  Bank. . 
Danphln  Deposit  Bk. 

East  End  Bank 

First  National  Bank. 
Harrisburg  N.  Bank. 
Mechanics'  Bank 
Merchants'  N.  Bank. 
Central  Gu.  Tr.&s.D. 
Commonwl'th  Trust 

Company 

Harrisburg  Trust  Co 

Lancaster— 
Conestoga  N.  Bank.. 
Farmers'  Nat.  Bank 
First  National  Bank. 
Fulton  Nat.  Bank... 
Lanoast'r  Co.N.Bank 
Northern  Nat.  Bank. 
People's  Nat.  Bank.. 
City  Sav.  F.  A  T.  Co. 
Lancaster  Trust  Co 
North.  Tr.&Sav.  Co. 
People's  Tr.  8.  <fe  Dep. 
Union  Trust  Co 

Philadelphia— 
Bank  of  No.  Amer. 
Centennial  N.  Bank 
Central  Nat.  Bank. 
Consolidation  N.  Bk. 
Corn  Bxch.  N.  Bank. 
Eighth  Nat.  Bank... 
Far.  4  Mech.Nat.  Bk. 
First  National  Bank 
Fourth  81.  Nat.  Bank 
Franklin  Nat.  Hank. 
Girard  Nat'l  Bank.. 
Kensington  N.  Bank. 
Manayunk  N.  Bank 
Manufacfrs'  N.Bank 
Market  St.  Nat.  Bank 
Merchants'  N.  Bank 
Nat.Bk  of  Oermant'n 
Nat.  Bk.  of  No.  Lib.. 
Nat.  Security  Bank 
Ninth  National  Bank 
Worth*™  Nut    Bank 


125,000 
200,000 
350,000 
200,000 
100,000 
300,000 
700,000 
6,1,000,000 

125,000 
150,000 
200.000 
100,000 

1,000,000 
200,000 
300,000 

P125.000 

150,000 
100.000 
j>191,375 
p240.500 
125,000 
125,000 

150,000 
150,000 
300,000 
200,000 

50,000 
300,000 

50.000 
100,000 
300,000 
100,000 
1 00,000 
125.000 

250,000 
400,000 

200,000 
450,000 
210,000 
200,000 
300,000 
125,000 
200,000 
150,000 
250,000 
125,000 
125.000 
0150,000 


1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2.000,000 

1,000,000 

3.000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

600,000 

200,000 

500,000 

250,000 

300,000 

9  00  OOO 


85,135 
238.270 

89,494 
732,619 

27,001 

757,909 

147,518 

1,046,460 

27,088 

41,208 

27,775 

404,195 

733,707 

15,782 
324,356 
206,493 

215,459 
53,767 
18,092 
32,533 
28,956 
56,151 

300,862 
315,694 
114,582 
124,596 

12,073 

216,000 

2,689 

425,493 

230,003 

110,000 

72,861 

70,719 

435,783 
225,664 

242,849 
328,122 
194,.  97 

97,442 
272,416 

45,391 

96,153 
10^,868 
464,729 

25,118 
181,576 

33,126 


1.137,123 
2,104.306 

783,495 
3,560,735 

235,379 
1,030,821 
2,231,452 


50 
50 


2,017,805  100 


2.044,445 
339,818 

2,404,015 
212.280 
850,980 
713,747 

1,021,056 
651,635 

4.6is,:f  18 
1,527,1  IK 
2.6*3,916 
238,813 
259,869 
305,309 
639,920 
723,328 
493,108 

8O8.098 

488,982 
422,469 

152.183 


142,969 

820,512 

368.566 

3,344,202 

2,103,468 

621,117 

1,405,089 

1,197.567 

1.639,577 
699,171 
946,865 

1,059,772 

86,690 

279,208 

2,314,735 

1.2P8.687 
1,460,593 
1,292,155 

301,513 
2,937,000 

139,168 
1,266,268 
1,658,630 
1.640,000 

589,730 

495,071 

1,374.991 
2,153,910 

948,194 

844.967 

325,775 

619,777 

618,546 

599,044 

683,645 

1,015,892 

4,146,943 

686,347 

2,701.854 

692,553 


100 
100 
100 
100 


Per 


8,075.000 

3,014.000 

8,886,000 

1,308.000 

13.381.000 

2,862,000 

11,490.000 

9,4V  5  000 

33,34  6  000 

17,980  000 

24,439.000 

908.000 

1.605,753 

2,072,000 

5.851,000 

13.342.000 

2,387,700 

2,793,000 

2  516.000 

2.159,000 

1 .564  000 


50 
100 
100 

50 

40 
100 
100 

50 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

50 
Pri 
50 
100 
25 
Pri 
100 
a25 

100 
100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

50 

100 

n50 

100 
100 
100 

30 

50 
10. 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
10< 
100 
100 


Per 

62 
125 
200 
125 

Per 
285 
130 
105 
140 
115 
125 

Per 
210 


110 
150 
Per 


vate 
425 


share 


share 

65 
130 
210 
130 
■share 


140 
110 
lfO 
120 
135 
share 

266" 


vatb 

225 

50 

225 
180 

Per 
250 

217' 

196 

124 

134 

134 

160 

300 

65 

150 

80 

Per 

274 


share 

65 
Bank 

55 
450 

58 
Bank 
250 

60 

250 

200 

share 

254 

118 

225 

197 

125 

135 

137 

167 

305 

68 
155 

82 
share 
277 


129 
170 
260 

223' 


169 


387 
41 
121% 

131 " 

170% 
265 

226' 
67% 

1Y2" 

ir.0% 

170% 

165 

245 


PENNSYLVANIA.-(Continued.) 


Philadel.— (Con.) 
Northwest.  Nat.  Bk.. 
penn  National  Bank 
Philadel'a  Nat.  Bank 
Quaker  City  Nat.  Bk. 
Ridge  Ave.  Bank,. .. 
second  Nat.  Bank... 

Sixth  Nat.  Bank 

•touthwark  Nat.  Bk. 
Southwestern  N.  Bk. 

1'enth  Nat.  Bank 

rhird  Nat.  Bank 

Cradesmen'sNat.Bk. 

Jnion  Nat.  Bank 

Western  Nat.  Bank . . 

For  detailed  statem 
Vmerlcan  Trust  Co. . 
Cent.  Tr.  &  Sav.  Co. 
City  Trust  8afe  De- 
posit &  Surety  Co. 
Colonial  Trust  Co. . . 
Columbia  Ave.Tr.Co 
Commercial  Tr.  Co. . 
Com.Tl.Tns.&  Tr.Co. 
Cont.  Title  &Tr.  Co.. 
Equitable  Trust  Co . . 
Excelsior  Tr.  &  S.Fd 
Fidelity  Trust  Co... 
Finance  Co.,  com 

IstPref 

2dPref 

Frankford  Real  Est. 

Tr.&  Safe  Dep.  Co 
Ger.Amer.T.&Tr.Co. 
Germantown  Tr.  Co. 

Oirard  Trust  Oo 

Guar.Tr.  &  S.Dep.Co. 
Hamilton  Trust  Co. 
Industr'l  Tr.  T.&8av. 
Integrity  Title  Ins. 

Tr.  &  Safe  Dep.  Co. 
Investm'tCo.  of  Phil. 
Land  Title  &  Tr.Co. 
Lincoln  Sav.  &  Tr.Co. 
Manayunk  Trust  Co. 
Merchants'  Tr.  Co. . . 
Mortgage  Trust  Co. . 
Northern  Trust  Co.. 
No.  Phila.  Trust  Co. 
Penn.  Co.  for  Insur. 

on  Lives  &  Gr.  Ann 
Penn.W'h'g&S.D.Co. 
Phil.  Mort.  &  Tr.  Co. 
Phil.Tr.S.D.&In.Co. 
Provident  Life  &Tr. 
Real  Est.Tl.In.  &Tr. 
Real  Estate  Tr.  Co . . 
Taoony  Trust  Co... 
Tradesmen's  Tr.  Co.. 

Trust  Co.  of  N.  A 

Un. Surety*  Guar. Co 

Union  Trust  Co 

United  Sec  L.  I.  &T. 
West  End  Trust  Co.. 
WestPhila.T.&Tr.Co. 

Pittsburgh— 
Allegheny  Nat.  Bank 
Allegheny  Val.  Bk.. 
Anchor  Sav'gs  Bank 

Arsenal  Bank 

Bk.  of  Pittsburg  N.  A 
City  Deposit  Bank. . 
Columbia  Nat.  Bank. 
Commercial  Nat.  Bk. 
Cosmopollt.  Nat.  Bk. 
Diamond  Nat.  Bank 
Diamond  Sav.  Bank. 
Duquesne  Nat.  Bank 
Exchange  Nat.  Bank 
Farmers'  Dep  Nat  Bk 
Farmers'  Dep.  8.  Bk 
Federal  Nat.  Bank. 
Fifth  Avenue  Bank 
Fifth  National  Bank 
First  Nat.B'kof  Birm 
First  Nat.  Bk.,  Pitts. 
Fort  Pitt  Nat.  Bank 
Fourth  Nat.  Bank.. 

Freehold  Bank 

German  Nat'nal  Bk 
German  S.  &  Dep.  Bk. 
Germania  Sav.  Bank 
Homew'd  Peop's  Bk, 
Industrial  Nat.Bank 
Iron  City  N.  Bank... 
Iron  <fe  Glass  Dol. Sav. 

Keystone  Bank 

Liberty  Nat.  Bank. . . 
Lincoln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Mellon  Nat.  Bank... 
Mer.  &  Manu.  N.  Bk. 
Metropolitan^ Bank 
Monongah'la  N.Bank 
Mortgage  Bkg.  Co  .. 
Nat.  Bk.  of  West.  Pa. 
Pennsylva'laN.Bank 

Penn  Sav.  Bank 

People's  Nat.  Bank. . 
People's  Sav.  Bank. . 
Pittsb'g  Bk.  for  Sav. 
Savings  Bk.  of  Pitts. 
Second  Nat.  Bank. . . 

State  Bank 

Third  National  Bank 
Trad's  &  Meoh's  Bk. 
Tradesmens'  N.Bank 

Union  Nat.  Bank 

Union  Savings  Bk . . . 


Capital. 


$ 

200,000 
500,000 
1,500,000 
500,000 
150,000 
280,000 
150,000 
250,000 
200,000 
200,000 
600,000 
500,000 
500,000 
400,000 

ents  of  Phi 
200.000 
500,000 

500,000 

250,000 

400,000 

1,000.000 

1,000,000 

P500.000 

l.OOO.OOu 

150,000 

2,000,000 

6,200 

1,707,100 

1,782,000 

125,000 

500,000 

600,000 

2,500,000 

1,000,000 

pl88,750 

350,000 

500,000 

2.000,000 

pi, 000,000 

pl32,000 

250,000 

500,000 

500,000 

500.000 

150,000 

2,000,000 

441,100 

1,000,000 

1,000,000 

1,000,000 

1,000.000 

1,500,000 

1  27. 500 

p217,520 

1.000,000 

250,000 

500,000 

1,000,000 

1,000,000 

495,267 


Surplus 
<t  Profits 


•  $ 

374,165 

911,098 

2,362,243 

338.171 

52.648 
358,759 
220,088 
149,212 
110,379 

77,343 
595,545 
552,516 
627,457 
225,763 


la 


500,000 

50,000 

60,700 

100,000 

2,400,000 
200,000 
600,000 
300,000 
200,000 
500,000 
250,000 
500,000 

1,200,000 
800.000 
100.000 
s  2,000,000 
100,000 
100,000 
100,000 

1,000,000 
200,000 
300,000 
200,000 
500,000 
100,000 
150.000 
50,000 
800,000 
400,000 
172,700 
500,000 
200,000 
600,000 
100,000 
300,000 

2,000.000 
800,000 
400,000 

1,000,000 

6807,800 

500,000 

200,000 

100,000 

1.000,000 

11,000,000 

75,000 

52,500 

600,000 

50,000 

500,000 

100,000 

400,000 

500,000 

1,000,000 


Trust 

52,378 

122,984 


316,525 

75.806 

11 1 ,760 

1,550,215 

080,365 

178,60" 

258,251 

10.126 

5,569,622 

689,812 


62,658 

121,511 

496,975 

8,508,450 

468,181 

25,212 
429,575 

605,507 

1,164,057 

1,328,768 

35,103 

92.769 

104,494 

217,612 

688,786 


3,019,678 

576,855 

18,115 

3,261.592 

4,026.151 

423,966 

417,453 

71,089 

139,614 

217,  33 

K.5.193 

72,643 

587,953 

908,330 

198,550 


Gross 
Deposits. 


679,579 

13,853 

118,578 

115.567 

2.400.C00 

389.216 

1,130,301 

194.052 

19,839 

1,299,233 

269,978 

742,553 

772,482 

6,482.835 

4.425 

175,079 

46,184 

40.542 

189,071 

2,265.  56 

294.201 

117.&53 

1,058.745 

624,188 

478,585 

383.778 

2,555 

217,192 

Con.  with 

316,413 

760,110 

113,523 

816,8*8 

139/91 

85,313 

651.088 

Con.  with 

349,065 

1.651,971 

646,984 

426,58  I 

146.038 

25,521 

1,422.768 

1,281,843 

328.015 

64,958 

3.244,463 

In  hands 

239.936 

56,638 

271,048 

3,615,123 

55,730 


2.333,000 

4,66  7,000 

31,371,000 

2,268.000 

702,610 
1,689,97 
1.019,000 
1.0  28. 000 

741,000 
1,088,000 
3.775.000 
3.964,000 
3.050,000 
2,351.000 

Cos.  see  Oh 

425,184 

1,137,47a 

2.215,088 

488,726 

1,375,870 

8,161,191 

4,597,501 

3,025,822 

3.321,794 

430,762 

20,895,619 

1068,996- 


1,123,753 
1.594,386 
2,626,955 
20,517,124 
5,678,515 
667,748 
2,976,554 

3,365,293 

1,287,262 

7,661,127 

214,654 

880,318 

949,651 

100,974 

5.179.955 

211,228 

15,452.690 

247,689 

21,902 

6,985,675 

8,792,621 

3,643,433 

6,233,405 

478,140 

888,206 

2,426,799 

152,983 

1,918,502 

1,168,588 

3,058.685 

2,237,901 


JO,, 


3,323,004 

223,436 

955,519 

575,041 

11,500,000 

3,366,479 

4,057,145 

1,512,958 

661,406 

1,912,327 

337,553 

l,909,9dl 

2,356,828 

18,888,128 

743.434 

1,290,853 

526,258 

622,050 

768,516 

14,130,643 

1.569.342 

499.971 

2,039.100 

3,309,612 

3,053.135 

7,205.051 

144,35: 

740,998 

Bank  of  Pi 

1,578^65 

2,084,556 

9*3,504 

2.071.H67 

606,794 

742,790 

21,019.386 

Bk.  of  Pitt 

845,408 

3,200,853 

423,956 

2,992,967 

850,281 

123,949 

10,690.249 

10,047,837 

14,212,402 

1,206,249 

10.907.7HO 

of  receiver 

1,074,176 

664,894 

1,211,850 

4,143,731 

3,252,291 


100 

50 

100 

100 

50 

100 

100 

50 

100 

100 

100 

50 

50 

50 

ron 
->0 
50 

100 

50 

100 

100 

50 

25 

100 

25 

100 

100 

100 

100 


50 

50 
100 
100 
100 

5. 

5 


H\d. 


Per 

1*20 

298 
114 


■it* 

share 
305 
127 
301% 
115% 
55 


120 


SO 
Fe6.6 


209 
50 


9...5: 


5 

5 

10 
2 

2 

10 

id| 
100 

50 

100 

5 
10 
IO 
10' 
10 

5 
100 

25 
100 

50 

50 
100 

50 

50 


60 


550 


8 


50 

5Q 

5 

5 

50 

50 
100 
100 
100, 
10Q 
100 
100 

10 

100 

100 

50 
100 
100 
100 
100 
100 

50 
100 

50 
100 

50 
100 
tts 
100 

60 
100 

ioq! 

100 

100 

sb 

10c 

10( 
10 
10 
10 
5 
10 
10. 
100 


174 


100 


114 
81 

,1904 


112 

66 

99 
400 

80 

126" 

25 
666% 

102" 
90 

69 


690 

211 

56 


64 

270 


120 


225 


560 


506 

153% 
176 


Per 


305 
150 

226" 


208 

283 

80 


85 

75 

150 

302 


340 
150 


250 
300 


N.  A 
302 


165 


159 
159 


125 

'id" 

115 
165% 
74% 
share 
145 


133 
230 


440 
210 
290 


1650 


90 

78 


390 
600 


170 


260 
400 


305 
380 


250 


100 


s 


N.  A. 

150 

298 

195 

199 

165 


800 


172 
73 


160 


210 
310 


180 


820 


1050 


nor^d  t'rl«V^P.,l'V,  VH"1  'Vl  a"th,1,me;'  "nount  Is  larger;  when  full  palo,  par  value  will  also  h« 
norease..!.       p  Capital  paid  In,  authorized  am't  is  larger.    rCapital  to  be  luoreased     s  Capital  to  be  redi 


increased.     6  Capital  and  surolus  to  be 
reduced  to  $1,000,000      x  Ex-dlv'd. 


: 
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Where  Names  are  Printed  in  italics  Fuller  Returns  may  be  Found  in  the  advertising  Columns. 


PENNSYLVANIA.— (Concluded.) 


PlTT8'GH-(Con.)- 

U.  S.Nat.  Bank 

Washington  Nat.  Bk. 
West.  Sav.  ADeD.Bk. 
Central  Sav.  &  Tr.  Co 
Colonial  Trust  Co. 
sOorn'weal.  R.  E.  &TT 
Continental  Tr.  Co. 
East  End  S.  <fe  Tr.  Co. 
Equitable  Trust  Co.. 
Franklin  Sav.  <fcTr.. 
Fidel.  Title  A  Tr.  Co. 

German  Tr.  Co 

Ger.  Amer.  8a.  &  Tr. 
Guar.  Title  &  Tr.  Co. 
Guardian  Trust  Co . . 
Hazlew'dS.  <fe  Tr.Oo. 
Hill  Top  Sav.&Tr.Co 
Home  Trust  Co. . 
Internal.  Sav.  &  Tr. 
Iron  City  Tr.Oo  . 
Mercantile  Trust  Co. 
Meroh.  Sav.  &  Tr.  Oo. 
Mt.  Wash.  S.&  Tr.Co.. 
North  Amer.  Sav.  Oo. 
Oakland  Sav  ATr.Co 
People's  TruBt  Co.... 
Pittsburgh  Trust  Co. 
Prudential  Trust  Co. 
Real  Estate  Tr.  Co.. 
St.  Clair  Sav.&Tr.Co 
SafeDep.  <fe  Tr.  Co.. 
South  Hills  Trust  Co. 
South  Side  Trust  Co. 
Treasury  Trust  Co.. 

Union  Trust  Co 

West  End  8av.  Bank 

&  Trust  Co 

Readinq- 
Faraiers'  Nat.  Bank. 
First  National  Bank. 
Keystone  Nat.  Bank 

Nat.  Union  Bank 

Neverslnk  Bank 

Penn  Nat.  Bank 

Reading  Nat.  Bank. . 
Sohuylkill  Valley  Bk. 
8eoond  Nat.  Bank... 
Berks  Co.  Trust  Co. . 
Colonial  Trust  Co . . . 
Pennsylvania  Tr.  Co. 
Bleadlng  Trust  Co... 

Scranton— 
County  Sav.  Bk.&Tr 
Dime  l>ep.  A  Dis.Bk. 
First  National  Bank 
Meroh.  <te  Meoh.  Bk  . . 

People's  Bank 

Soranton  Sav.  Bank. 
South  Side  Bank.... 

Third  Nat.  Bank 

Traders'  Nat.  Bank. . 

West  Side  Bank 

Lack.  Tr  AS.  D.  Co. 
Title  Guar.  &  Tr.  Co. 

Wilkes-Barre— 
Anthracite  Sav.  Bk. 
FlrBt  National  Bank. 
Miners'  Savings  Bk. 

Peoples'  Bank 

Second  Nat.  Bank. . . 
W.  B.Dep.&Sav.Bk. 
Wyoming  Nat.  Bank 
Luaerne  Co.  Tr.  Co.. 
Wyoming  Val.  Tr.  Co 

Williamsport— 
First  National  Bank. 
Lycoming  Nat.  Bank 
West  Branch  N.Bank 
Wllliamsp't  N.  Bank 
Susq.Tr.  &  S.  Dep.Co. 

York— 

City  Bank 

Drov.  &  M.  Nat.  B'k. 
Farmers'  Nat.  Bank. 
First  National  Bank 
Western  Nat.  Bank.. 
York  Co.  Nat.  Bank. 
York  National  Bank 
Guardian  Trust  Co. . 
8eonr.  Title  A  Tr.  Co. 
York  TrnstCo 


Surplus  Oross 

Oapxtal.    £  Profit*.    Deposit*. 


500,000 

200,000 

250.000 

200,000 

»3,877,830 

1,500,000 

406,600 

250,000; 

750,0001 

P190.655 

2,000,000 

164,080 

1,000,000 

1,000,000 

.' 00,000 

pl25.0Oo 

150,000 

49H.615 

217,077 

2,000,000 

P701.900 

f  00,000 

125,000 

1,000,000 

200,000 

250,000 

2,000,000 

a200,000 

2,000.000 

125,000 

3,000.000 

125,000 

300,000 

250,000 

1,500,000 

125,000 

400,020 
500,000 
100,000 
200,000 
50,00  0 
100,000 
200,000 
100,000 
300.000 
249,540 
250,000 
250.000 
500,000 

100,000 
100,000 
200,000 
250,000 
100,000 
100,000 

60,000 
200,000 
250,000 

60,000 

250,000 

P761.900 

200,000 
375,000 
150,000 
250,000 
450,000 
150,000 
150,000 
150,000 
200,000 

300,000 
100,000 
200,000 
100,000 
300,000 

100,000 
100,000 
200,000 
300,000 
150,000 
300,000 
500,000 
J0231.125 
250,000 
150,000 


190,940 

113,774 

249,428 

26,3-<4 

5,666,282 

1,160.999 

11.216 

82,732 

3o9,015 

36,750 

4,280.000 

65.487 

566,754 

830,961 

500,000 

25,442 

13,859 

71,000 

53.261 

631,042 

238,458 

121,205 

New 

861,617 

129,078 

30,670 

4,118,034 

al6,126 

1,936,82 

1,598 

7,514.100 

86 

2S.67H 

50,000 

16713131 

219,821 

692,097 
157,970 
120,241 
622,788 
6,348 
196,768 
215.408 
124,365 
430,415 
55,910 
157,331 
272,233 
173,530 

206.515 

203,400 

1.773,118 

311,000 

42,275 

361,134 

2,600 

72o,397 

180,231 

53,558 
226,796 
344,233 

398,174 
316,103 
723,012 
396,235 
577,700 
277.177 
490,850 
163,301 
190,835 

234,322 

134,405 

436,666 

77,998 

69,718 

76,706 

50,442 
150,423 
233,876 

77,578 

259,248 

286,699 

4,603 

138,824 

52,299 


P"r 


456,513  100 

t)4  2.924  100 
8-^4,095 
1  W.031 

11,085,724 


50 

50 

100 


1,503,018  100 


171,328 
465,448 
435,284 
158,377 

6,500.000 
130,883 
929,179 

1,639.693 
Reorgan. 
322,9«2 
461,704 
765,069 
52,812 
881,855 

1,526  116 
588,703 
Company. 

1,488,657 
371,493 
763,622 

8,981.025 
312.643 

2,636.879 
57,239 

118",«25 
443,666 
New  Co 
18,917,209 

1,024,767 

1,490,752 

1,165,539 
569,228 

1.490,633 
103,090 
653,795 
663,935 
451.261 
645,364 
913,494 
571,671 

2,053,925 
749.876 

1,661,685 
1,961.900 
8,961,592 
1,800,000 

323,856 
2,132.732 

160  000 
3,460,465 
1,861,258 

764,197 
1,306,316 

983,108 


1,508, 
1,530, 
2,371, 
1,692. 
3,419. 
2,17s, 
1.777, 
431, 
950, 


409 
483 
624 
537 
222 
964 
416 
443 
590 


1,177,019 
442,982 

1,703,527 
491,9-1 

1,176,470 

587,194 

541,784 
327,377 
1,881,074 
478,179 
966,333 
915,334 
90,409 
697,968 
526,632 


100 
100 
100 
50 
100 

100 
100 

25 
100 

50 
100 

i'oo 

100 
50 

50 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

50 

30 

100 

100 

25 

50 

100 

100 

50 

100 

10 

10 

100 

100 

100 
50 
100 
25 
100 
100 
100 
100 
100 

100 
100 

50 
100 

50 
100 
100 

50 

50 
100 

50 

100 
100 
100 
100 
50 

50 
100 
100 
100 
100 
20 
25 

"60 

50 


Bid. 


Per 


120 


135 


share 
145 

123" 

65 
'311 
189 
101 
200 
180 

60 
500 


71 


114 

125 


550 
141 


375 


2000 

148 

Per 

95 
155 
230 
120 

55 
290 
210 
110 
235 

13ifl 


200 
145 
Per 
400 
200 
1450 


160 
760 
125 
750 
240 
200 
235 
160 
Her 
200 

300" 

380" 
150 

275 
210 
110 
Per 


Per 
85 
180 


210 
152 

46»4 
4780 

"75 14 
75 


Ask. 


187 
117" 


116 

185 


110 


600 
150 

220 

406" 

118" 


2200 


snare 
100 


57 


240 

I4I3 
15 

153 

share 
440 
210 
1525 
70 
165 
825 
135 


250 


255 
165 
share 

too" 

350" 
400 


250 
150 

share 


share 

90 
182^ 
186 
215 
155 


48 


80 


RHODE  ISLAND. 


NEWPORT— 
Aquldneck  Nat.  Bk.. 

First  Nat.  Bank 

Nat.  Exchange  Bank 
New  Eng.  Com'l  B'k. 
Newport  Nat.  Bank. 

Onion  Nat.  Bank 

Newport  Trust  Co. . . 

Pawtucket 
Slater  Trust  Co 

Providence— 
American  Nat.  Bank 
Atlantic  Nat.  Bank. 
Blaokstone  Can.  Nat. 
First  National  Bank. 
Fourth  Nat.  Bank. . . 
High  Street  Bank... 
Mechanics'  N.  Bank. 
Merchants'  N.  Bank. 
Nat.  Bank  of  Com'oe 
Nat.  B'k  of  No.  Amer. 
Nat.  Exchange  Bank 
Old  National  Bank.. 
Phenlx  Nat.  Bank. . . 
Providence  N.  Bank. 
United  Nat.  Bank... 
Weybosset  N.  Bank. 
Westminster  Bank.. 


200,000 
120,000 
100,000 
75,000 
120,000 
155,250 
300,000 

500,000 

1,000,000 
225,000 
500,000 
500,000 
500,000 
120,000 
500,000 

1,000,000 
850,000 
500,000 
500,000 
500,000 
450,000 
500.000 
500,000 
500,000 
200.000 


71,959 
84,935 
6b\302 
9,649 
93,672 
38,323 
145,555 

658,607 

225,233 
18,728 
230,782 
212.9J1 
210,481 
82,181 
151,666 
587,678 
325,029 
242,59" 
695,860 
102,869 
523,795 
663,313 
579,931 
135,001 
67.1461 


364,663  50 
190,747  100 
315,228  50 

6S,0>8  50 
275.746  60 

84,549  90 
1,261,513  100 

4,588,153  100 

1,992,227!  50 

182,876  50 

575,713  25 

1,527.224  100 

650.553  100 

455,948  50 

1,060.733  50 

3,311,n55  50 

2,286,693  50 

576,407  100 

1.309,666  50 

2,775,314  100 

1.103,205  50 

1,097,213  400 

2,658,793  100 

315,841  50 

215,683  50 


Per 
67 
161 


Per 

210 

Per 

53 

37 

31 

135 

121 

71 

50 

75 

54 

130 

115 

97 

90 


share 


80i« 
50 
115 
95 

xhare 


share 

ii" 


201  210 


RHODE  ISLAND. -(Concluded.) 

Capital. 

Surplus 

<t    P.OfitS. 

OroHS 
Deposits. 

9 

20,834,291 

8.346,559 

30,793 

19,903,162 

10,716,619 

58,975 

103.925 

20,538 

P*r    Bid. 

Ask. 

Prov'ce— (Con.)- 

IndusSrlai  Trust  Co 
*i»n of act'rs  Trust?  0 

$ 
1,500,000 

500.000 
pl26,000 
1,000,000 

250.000 

100,000 
100,000 
150,000 
200.000 

■ 

1,607,7.^6 

507,550 

1,278 

1,416,664 
927,922 

46,758 

44,252 

24,003 

103,970 

100 
100 

7000 

100 

100 
25 
50 

Per 

shart 
260 

Wew  England  Tr.  Co. 

R.I. Hospital  Tr.  Co. 

inlon  Trust  Co 

Woonsocket— 
ttlzens'  Nat.  Ban  ft. 



352»a 
Per 

share 

Nat.  Globe  Bank 

Vat.  Union  Bank 





Producers'  Nat.  Bk.. 

444.124 

20 

SOUTH   CAROLINA 


L/HAHLtSlON 

lik.ofCh'lest'.N.B.A. 
Jarollna  Savings  Bk 
Oharl.  Sav'srs  Inst'n. 
Goiam.  Bnkg.&Tr.Co 
Dime  Savings  Bank. 

Enterprise  Bank 

Exoh.  Bkg.  &  Tr.  Co. 

First  Nat.  Bank 

ttermania  Sav.  Bank 
HlberniaTr.&S'v.Bk 
Miners'  A  Meroh.  Bk. 
People's  Nat.  Bank.. 
Security  Savings  Bk. 
state  8avings  Bank. 
Bo.Car.  Loan  &  Tr.Co. 


300,000 

200,000 

100,000 

50,000 

30,000 

50,000 

50,000 

200,000 

40.000 

30,000 

100,000 

300,000 

50,000 

30,000 

100,000 


295,485 

130,628 

2U0.000 

7,313 

22,484 

18,500 

10.735 

337,051 

161,832 

23,000 

12,560 

179,573 

25,484 

9,000 

10,069 


2,117,809 

1,556,338 

1,000,000 

217,614 

729,190 

400.000 

243,564 

1,276.800 

2,338,820 

260,000 

273  .OS  2 

1,942,678 

633,486 

157,000 

800,026 


100 
100 
100 

50 
100 

25 
100 
100 
250 
100 
100 
100 
100 

25 
100 


Per 
190 

175 
425 

45 
350 

28 

105 

260 

1450 

105 


170 
120 

28 
108 


195 
200 


47 
375 

30 
110 
270 
1500 
110 
102i« 
175 
125 

30 
110 


TENNESSEE 


OmaTTANOOOA— 

Per 

share 

Jhatf  noogaNat.  Bk. 

200,000 

62,752 

1,941,437 

100 

115 

120 

'hatt'nooga  Sav.Bk. 

100,000 

56,985 

1,488,787 

100 

150 

175 

Mtlznns'      Bank     <fe 

Trust  Co  ., 

225,000 
200,000 

31,898 
385,987 

1,171,441 
1,967,732 

100 
100 

100 
190 

105 

First  Nat.  Bank 

200 

EI  imllron   Trust    & 

Savings  Bank 

100,000 

27,299 

760,747 

100 

125 

130 

Knoxville— 

Per 

share 

Oitv  National  Bank. 

200,000 

120,636 

2,364,978 

100 

200 

210 

East  Tennessee  Na- 

175,000 

258,530 

1,920,496 

100 

215 

225 

HolBton  Nat.  Bank . . 

100,000 

15,496 

;  25,495 

100 

110 

Knox    Co.    Bank    & 

50,000 

5,859 

58,180 

100 

106 

Knoxville  Bkg.  Co. . . 

50,000 

23,251 

373,817 

100 

110 

115 

Mechanics'  Nat.  Bk. 

100,000 

116,598 

962.481 

100 

200 

Merchants'  Bank 

100,000 

2,107 

107.570 

100 

100 

Third  Nat.  Bank 

200.000 

66,551 

992,806 

100 

110 

1171* 

p  49,975 

2,116 

121.104 

50 

75 

80 

Memphis— 

Per 

Share 

Am.  Sav.  Bk.  A  Tr.Oo. 

p25,000 

12,114 

448, c40 

100 

195 

200 

Continental  Sav.  Bk. 

25,000 

21,747 

439.016 

100 

200 

205 

First  National  Bank. 

250.000 

64,888 

2,849,916 

100 

200 

215 

Home  Fin.  A  Tr.  Oo. 

100,000 

34,600 

315,031 

>••■ 

130 

135 

Manhattan    Savings 

Bank  <fe  Trust  Co.. 

30,000 

79,591 

2,030,745 

100 

6C0 

650 

Memphis  Nat.  Bank. 

250,000 

122,828 

1,573,226 

100 

180 

COO 

Memphis  Sav.  Bank. 

50,000 

36,260 

1,238,365 

100 

...... 

...... 

Mercantile  Bank 

200,000 

22,238 

1,588,988 

100 

210 

215 

National     Bank    of 

500,000 

195.866 

4,153,140 

100 

180 

190 

People's  8.  Bk.A  Tr.. 

50,000 

18,000 

250,-  00 

50 

190 

200 

Security  Bank 

State  Nat.  Bank 

50,000 

18,204 

390,466 

100 

135 

140 

250,000 

191,959 

4,971.747 

100 

200 

205 

State  Savings  Bank. 

50,000 

62,953 

746,902 

100 

210 

215 

Union  APlant'rs'Bk. 

600,000 

86,801 

2,467,936 

100 

125 

135 

Union  Savings  Bank 

12,500 

12,500 

549,265 

100 

200 

250 

Memphis  Trust  Co. . . 

j>578,240 

132,415 

914,149 

100 

130 

135 

500,000 

135,775 

1,015,886 

100 

135 

Nashville— 

Per 

Share 

American  Nat.  Bank 

1,000,000 

130,590 

2,069,548 

100 

107 

109 

City  Bavlngs  Bank.. 

100,000 

10,000 

352,000 

100 

103 

106 

First  Nat.  Bank 

400,000 

110,032 

2,828,324 

100 

153 

156 

Fourth  Nat.  Bank . . . 

600,000 

462,335 

3,732,036 

100 

195 

200 

Merchants'  Nat.  Bk. 

200,000 

5,980 

861,053 

100 

118 

122 

Union  Bank  A  Tr.Co. 

100,000 

51,407 

950,466 

100 

160 

165 

Nashville  Trust  Co . . 

350.000 

25  355 

2.244,088 

100 

113 

115 

State  Trust  Co 

10O000 

New 

Company. 

100 

100 

105 

TEXAS. 


Austin- 
Amerlcan  Nat.  Bank 
Austin  Nat.  Bank... 
City  National  Bank. 

first  Nat.  Bank 

State  Nat.  Bank 

Beaumont— 
American  Nat.  Bank 
Beaumont  Nat.  Bank 
First  National  Bank 
Gulf  National  Bank 

Dallas— 
American  Nat  Bank 
City  National  Bank. 
Gaston  Nat.  Bank  .. 
Nat.  Bk. of  Commerce 
Nat.  Exchange  Bank 
Texas  Nat.  Bank  ... 
West.  Bk.  A  Tr.  Co. 

Fort  Worth— 
American  Nat.  Bank 
Far.  A  Mech.  Nat.  Bk. 
First  National  Bank. 
Fort  Worth  Nat.  Bk.. 

State  Nat.  Bank 

Stockyards  Nat.  Bk. 
Traders'  Nat'l  Bank. 
Contin.  Bk.  A  Tr.  Co. 

Galveston— 
First  National  Bank. 
Galveston  Nat.  Rank 
Tex.  Bk.  &  Tr.Co.... 

Houston— 
Commercial  N.  Bank 
First  National  Bank. 
Houston  Nat.  Bank. 
Merchants'  Nat.  Bk. 
Plant  A  Meoh.  Nat.. 
So.  Texas  Nat.  Rank. 


200,000 
150,000 
150,000 
100,000 
100,000 

100,000 
100,000 
200,000 
100,000 

200,000 
200,000 
250,000 
150,000 
500.000 
JP198.607 
500,000! 

150,000! 
200,000 
300,000 
300,000 
200,0001 
100.O001 
125.000 
pi  63,050 

300,000 
125,000 
200,000 

300,000 
100.000 
100.000 
250,000 
200,000 
500  000 


160,000 

188,285 

lo.OOO 

48,108 

53,251 

41,385 

90,000 

158.048 

27,032 

307.711 

346.6^5 

New 

51,366 

651,778 

1,764 

21,697 

41.723 

80.484 
316,755 
342,345 
124,659 


75,000 
15,631 

105,291 

73,295 

201,732 

449,406 

564,978 

33,680 

44.242 

83,007 

269.663 


898,000 
1,395,407 
400,046 
264,067 
739,037) 

580,862 

600,000 

1,250,122 

902,434 

1,660,940 

3,706,306 

Bank. 

938,503 

6,126,713 

568,798 

717,713 

694,974 

1,383,346 

1,687,205 

2,427,561 

784,979 

350,000 

400,000 

452,009 

591,478 

971,064 

1,026,570 

N 

3,563,714 

3,298,886 

449,393 
2,003,719 

841,772 
1.879.426 


100 
100 
100 
100 
100 

100 
100 
100 
100 

100 
100 


100 
100 


100 

100 
100 
100 
ICO 
100 
100 
100 
100 

100 
100 
100 
omi 
100 
100 
100 

ibo 

100 


Per 


rM 


180 
100 
140 
150  . 
Perl 


hart 
75 


share 


Per 
250 
250 


\ihare 
BOO 
BOO 


135 


•? 


Per 
130 
135 
210 
200 
160 
100 
162 
110 

Per 
110 
120 
200 
nal 
310 
850 
135 
133 
125 


share 
1*40" 


150 
250 


175 


thare 


p\Vice't 


137»« 


1*75 


*  Sale  prloe.       t  Book  value.       a  Capital  and  surplus  to  be  inoreased.       k  Capital  to  be  increased. 
y  Capital  to  be  decreased.       z  Name  to  be  changed  to  Commonwealth  Trust  Co. 


p  Amount  paid  in.        x  Ex-dividend. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


TEXAS- 

-(Concluded.) 

Oapital. 

Surplus 
A  Profits. 

9 

156,488 
21,475 

264,992 

41,230 

8,755 

137,861 

134,009 

140,57* 

92,995 

Gross 
Deposits. 

9 

1,617,910 
901,366 

1,837,925 
573.110 
544,876 

1,621,700 

635,651 
1,642,345 
1,461,319 

380.000 

F>r\  Bid. 

Ask. 

San  Antonio— 

Alamo  Nat.  Bank... 
Olty  National  Bank.. 
Frost  Nat.  Bank. 
Lock  wood  Nat.  Bank 
Nat.  Bk.  of  Commerce 
Ban  Antonio  N.  Bank 

Waco— 
Oltiiens'  Nat'l  Bank. 

9 

250,000 
100,000 
250,000 
100.000 
300,000 
125,000 

100,000 
300,000 
300,000 
100.000 

100 
100 
100 
100 

Per 

102 
300 

share 
130 

140 

100 

100 

100 

100 

Pr 

200 
Per 

share 

Provident  Nat'l  R'k 

Waco  State  Bank 

lvate    Bank 

UTAH. 


8alt  Lake  Citv— 
Oommerolal  Nat.  Bk. 
DeseretNat.  Bank.. 
Deseret  Sav'gs  Bank 
MoCornlok  &  Co.  Bk, 
National  Bank  of  Re- 
public  

State  Bank  of  Utah. 
Utah  Commercial  A 

Savings  Bank 

Utah  National  Bank. 
Utah  Savings  &  TrnBt 

Oo 

Walker  Bros.,  B'nk'rs 

Zlon's  Savings  Bank 

A  Trust  Oo 


200,000 
500,000 
100,000 
250,000 

300,000 
250,000 

200,000 
100,000 

150,000 
200,000 

200,000 


27,376 

462,141 

53,842 

43,075 

114,888 
71,738 

18,848 
7,423 

36,111 
23,000 

34,912 


1,008,684 
2,021,469 
1,891,238 
5,117,433 

2,447,974 
1,053,487 

461,608 
467,383 

581,397 
1,250,000 

5,607,969 


100 
100 
100 
Prl 

100 
100 

100 
100 

iooo 
IOC 

100 


Per 
102 

277 

272 

vate 

125 
145 

80 
96 


137 


snare 

104 

278 

275 

Bank 

126 
146 

82 
97 


138 


VERMONT. 


Barre— 
BarreS.  Bk.&Tr.Co. 
Granite  S.Bk.A  T.Co 
Nat'l  Bank  of  Barre 

Burlington— 
Howard  Nat'l  Bank. 
Merchants'  Nat.  Bk. 
Burlington  Trust  Co. 

Montpelier  — 
Capital  S.Bk.A  Tr.Co 
First  National  Bank 
Montpelier  Nat.  Bk. 
Montpelier  Sav.  Bk. 

A  Trust  Co 

Rutland— 
Baxter  Nat'l  Bank. . 
Clement  Nat'l  Bank. 
Kllllngton  Nat.  Bk.. 
Rutland  Co.  Nat.  Bk. 
Rutland  Trust  Co... 
State  Trust  Co 


50,000 

50,000 

100,000 

300,000 

300,000 

p  50,000 

100,000 
200,000 
150,000 

50,000 

300,000 
100,000 
100,000 
300,000 
p  50,000 
100,000 


16,712 
28,304 
26,177 

112,042 
335,268 
175,000 

12,402 

23,112 

131,951 

70,184 

69,144 
94,387 
29,889 
125,566 
60,500 


1,181,231 

1,013,088 

299,424 

687,653 
1,283,039 
1,000,000 

703,481 
203,458 
481,366 

2,501,080 

376,415 
502,590 
254,261 
439,312 
475,000 
100,000 


100 
100 
100 

100 
40 

100 


Per 
125 
130 
120 

Per 


Per 


100 

100 
100 
100 
100 
100 


share 


share 


share 


Per  [share 
115 
150 
112 
130 
150 

90 


VIRGINIA. 


Norfolk— 

Citizens'  Bank 

Marine  Bank 

Nat.Bk.  of  Commerce 
Nor.Bk.forSav.&Tr. 
If  or  folk  Nat.  Bank.. 
Trad.  A  Truckers'Bk. 
AtlantioTr.AD.  Co. 

Va.-CarTr.  Oo 

Va.  Sav.  Bk.  A  Tr.Co 

Petersburg— 
Petereb.  B'g&T.  Oo. 
Pet'K  Sav.  A  Ins.  Oo. 
The  National  Bank . . 
Appomattox  Tr.  Co. . 

Richmond— 
Amerloan  Nat.  Bank 
Broad-Street  Bank. . 
Olty  Bk.  of  Richm'd. 

First  Nat  Bank 

Merchants'  Nat.  Bk. 
Metropolitan  Bank.. 
Nat.  B'k  of  Virginia 
Planters'  Nat.  Bank. 
Provident  8av.  Bank 
8avlng8Bk.  of  Rich.. 
8tate  Bk.  of  Virginia 
Union  Bk.  of  Rlchm. 
Rlchmond  Tr.  &  S.D. 
Southern  Trust  Co. . 
Virginia  Trust  Co... 


300,000 

110,000 

500,000 

100,000 

400,000 

33,000 

p  90,500 

p  250,000 

p  99,500 

100,000 
200.000 
100,000 
i>57,895 

400,000 
200,000 
400,000 
600,000 
200,000 
pl25,000 
500,000 
300,000 
50,000 

p  132,920 
500,000 
219,750 

1,000,000 
100,000 

p  500,000 


247,824 

172,253 

307,662 

125,828 

447,715 

3,438 

99,676 

5,054 

4,380 

24,241 

414,311 

117,749 

4,381 

104,704 

17,842 
113,434 
493,236 
660,492 

12,626 
144,623 
847,286 

12,134 

82,287 
260,845 
322,832 
712,188 

18,932 
110,000 


1,688,048 

737,662 

2,654,182 

1,037,339 

3,061,236 

143,341 

134,177 

166,242 

95,681 

365,298 

1,597,268 

416,947 

48,645 

2,003,117 

541,091 

1,344,809 

4,019,596 

3,663,850 

382,572 

2,961,788 

3,316,491 

97,195 

1,088,842 

2,280,764 

1,476,612 

1,066,094 

183,080 

567,000 


100 
100 
100 
100 
100 
50 
100 
100 
100 

100 

20 

100 


100 

25 

25 

100 

100 

25 

100 

100 

50 

25 

100 

60 

100 

100 

100 


Per 
195 
265 
180 
300 
290 


100 
100 


Per 
115 

70 
215 


Per 


200 
350 
24 
125is 


165 


114is 


share 
210 
280 
185 


302 

1051* 

104 

1011s 

115 

share 


72 


share 


26 
128 


50 

iVo* 


118 
100 


WASHINGTON. 


Seattle— 
Boston  Nat.  Bank... 
Dexter.Horton  &  Oo. 

First  Nat.  Bank 

Nat.Bk. of  Commerce 
People's  Sav.  Bank. 
Puget  Sound  Nat.Bk. 
8oandinavlan-Amer- 

lcan  Bank 

a«attleNat.  Bank... 
Washington  Nat.  Bk. 
Washington  Tr.  Co.. 

8POKANE— 

Exchange  Nat.  Bk.. 
Fidelity  Nat.  Bank ... 

Old  Nat.  Bank 

Traders'  Nat.  Bank. 
Buok'neA  East.Tr  .Co 
Washington  Tr.  Co.. 

Tacoma— 
Lumbermen's  Nat... 
Nat.Bk. of  Commerce 
Pacific  Nat.  Bank... 
Fidelity  Trust  Co.... 


180,000  ConsoL  w  1th  Seattle  'Nat 

200,000      193,647,   5,511,153  100 

81.851     1,774,864  100 

210,753    2.747,110  100 

22,913     1,200,888  100 

137,363!    3,196,284  100 


150,000 
150,000 
100.000 
300,000 


300,000 
300,000 
100,000 
300,000 

250,000 
100,000 
200,000 
200,000 
10O.000 
50,000 

100,000 
200,000 
200,000 
300,000 


153,448 
111,698 
381,621 
206,209 

175,932 
43,793 
64,894 

120,636 

18.856 

8,896 

19,777 

135,983 

20,724 

46,187 


2,626.231  100 
2,998,443  100 
3,002,172  100 
1,022,616  ... 

1,896,688  100 
433,473  100 
2,459,533  100 
2,151,176  100 
2,969,483  100 
57,630  100 

649,077  100 
1,587,321  100 
1,093.481  100 
1,530,142  100 


Per 
ional 

share 
Bank 

"Per 

200 
130 
120 
22* 
130 

share 

250 

150 

150 

250 

175 

Per 
110 
175 

100 

share 

120 

200 

no" 

WEST  VIRGINIA. 


Wheeling— 
Bank  of  Ohio  Valley 
Bank  of  Wheeling. . . 
Centre  Wheelln  g  8a  v 
City  Bk.  of  Wheeling 
Commercial  Bank. . . 

German  Bank 

Germanla  Half-Dol- 

lar  Savings  Bank.. 
Nat.  Bank  of  W.  Va 
Nat'l  Exoh.  Bank.... 

People's  Bank 

Quarter  Savings  Bk. 

South  Side  Bank 

Dollar  Sav.  A  Tr.Co. 
Security  Trust  Co . . . 


Capital. 


175,000 
200,000 

25,000 
150,000 
100,000 

80,000 

50,000 

200,000 
300,000 
100,000 
25,000 
25,000 
431,900 
273,500 


i  Surplus 
<t  Profits. 

9 

60,000 

30,450 

4,000 

128,599 

88,000 

284,000 

18,592 

85,551 
260,586 

65,761 
1,919 

25,000 
261,696 
144,321 


Gross 
Deposits. 


Fr\  Bid. 


900,000  70 
1,207,453  100 

133,000  100 
1,410,672  100 

437,000  100 
1,933,380  100 

586,902' 100 
485,450  100 

2,111,392  100 
483,600  20 
112,583  100 
425,000  50 

2,039,017  100 
165,408  100 


Per 


115 


share 
1011* 
125 


128 


225 


98 


155 


Ask. 


400 


230 


100 
165 
180 
160 


WISCONSIN. 


La  Crosse.— 

Batavlan  Bank 

ExohangeStateBank 
German- Amer.  Bank 
Nat.Bk.  of  La  Crosse 
Seourlty  Savings  Bk. 
State  B'k  of  La  Crosse 

Milwaukee.— 

First  National  Bank. 
German- Amer.  Bank 
Germanla  Nat.  Bk .. 
Marine  Nat.  Bank.. . . 
Marshall  &  Ilsley  B'k 
Mil.  Nat.  Bank  of  W. 
Nat.  Exohange  Bank 
Second  Ward  Sav.  Bk 

West  Side  Bank 

Wisconsin  Nat.  Bank 

Milwaukee  Trust  Co. 

Wisconsin    Fidelity, 

Tr.  &S.  D.  Co 


200,000 
25,000 
60,000 

250,000 
30,000 
50,000 

1,500,000 
200,000 
300,000 
300,000 
300,000 
450,000 
500,000 
200,000 
100.000 
gl, 500,000 
200,000 

125,000 


50,888 
5,540 

21,791 

170,431 

4,035 

51,388 

1,013,945 

49,402 

19,949 

150,275 

121,956 

91,097 

269,280 

551,064 

5,449 

911,867 


2,182,116 
138,722 
672,4251 

2,495,76S| 
138,078' 
780,658 

15,435,768 
1,400,000 
836,957 
3,200,872 
4,552,541 
2,471.294 
4,480,451 
8,977,757 
1,064,791 

10,115,567 
d 


100 
100 
100 
100 
100 
100 

100 

100 


100 
100 
100 
100 
250 
100 
100 
100 

100 


Per 


share 

165 

110 

140 

225 


Per 


170 

share 


WYOMING. 


Cheyenne— 
First  National  Bank 
St'k  Growers'  N.  Bk. 


100,000 
100,000 


57,065 
44.613 


878,426 
1,009,025 


Per 


share 


CANADA. 


NEW    BRUNSWICK. 


Fredericton— 
People's  Bk.  of  N.  B. 

8t.  John— 
Bank  of  New  Bruns. 

8t.  Stephen- 
Si.  Stephen's  Bank. . 


Capital. 
Paid  in. 


Prices  are 
$ 
180,000 

500,000 

200,000 


Reserve 
Fund. 


per  cent, 
9 
170,000 

775,000 

45,000 


Deposits.    Fr  Bid.    Ask 


not  per  sha 
9 
389,745 

3,417,441 

259,558 


re, 
150 
100 
100 


Per 
136 

300 


cent. 
140 

301% 


NOVA    SCOTIA. 

Halifax— 

Per 

cent. 

Sank  of  Nova  Scotia 

2,000,000 

3,100,000 

A20864743 

100 

266 

Peop.  Bk.  of  Halifax 

997,780 

440,000 

3,070,680 

20 

136 

140 

Royal  Bk.of  Canada 
Onion  Bk.  of  Halifax 

3,000,000 

3,000,000 

A15675061 

100 

200 

205 

1,328,835 

926,651 

A6.033.773 

50 

156 

159 

Yarmouth— 

Bank  of  Varmonth.. 

300,000 

50.000 

325.336 

75 

100 

ONTARIO. 


Hamilton— 
-sank  of  Hamilton.. 
O8HAWA— 

western  Bk.  of  Can. 

OTTAWA— 
Bank  of  Ottawa 

Toronto— 

Bank  of  Toronto 

Can.  Bank  of  Com. . . 

Dominion  Bank 

Imperial  Bk.  of  Can. 
Metropolitan  Bank. . 

Ontario  Bank 

Sovereign  B'k  of  Can. 

Standard  Bank 

Traders'  Bank 


2,223,800  1,890,230 


434,889 

2,484,060 

2,968,790 
8,700.000 
3.C0O.000 
2,995,276 
1,000,000 
1,500,000 
1,300,000 
1,000,000 
1,996.467 


217,500 

2,400,654 

3,168,790 

3,000.000 

3,000,000 

2,650,000 

1,000,000 

500,000 

325,000 

925,000 

450,000 


Per   cent 
16,781,710  100  206i«207 


3,341,637 

13,361,659 

16,553,553 

A60515771 

27,096,714 

20,694,376 

1,024,589 

9,933,940 

5,020,074 

10,730,452 

12,600,384 


100 

100 

100 
50 
50 

100 
100 
100 
100 
50 
100 


141ifl 


215 


225 
150 


215 
125* 


2'24 
136 


222 


137 


PRINCE    EDWARD    ISLAND. 


Charlotteto'n— 
Mer.  Bk.  of  P.  E.  Is. 


343,976 


266,136 


1,021,715 


Per 


cent. 


QUEBEC. 


Montreal— 
Bank  of  Montreal... 
Bk.  of  Br.  Nor.  Am. . 
Banque  d'Hoohelaga 
Mer.  Bank  of  Can... 

Molson's  Bank 

ProvinoialBk.of  Can. 

Quebec— 
Banque  Natlonale... 

Quebeo  Bank 

Union  Bank  of  Can. 

St.  Hyacinthe— 
Ban.deSt.Hyaointhe 

St. Johns— 
Banque  de  St.  Jean. 

Sherbrooke— 
East.  Townships  Bk. 


14,000,000 
4,866,666 
2,000,000 
6,000,000 
2,998,935 
823,348 

1,500,000 
2,500.000 
2,500,000 

329,515 

265,545 

2,463,600 


10.000.000 
1,946,666 
1,050,000 
2.900,000 
2,720,778 


400,000 

900,000 

1,000,000 

75,000 

10,000 

1,450,000 


/(85624374 
A16577762 

8,145.704 
A25745286 
17/534,561 

2,071,698 

5,933,389 

7,127,314 

12,525,313 

742,717 

275,742 

8,393,368 


200 
11 

100 

100 

50 

25 

30 

100 

60 


Per 
246 
13t 
135 
153 


cent- 
250 
140 


203 


108 
120 
130 


50   161 


135 


*  Sale  price.  1  Book  value.  fl  Par  of  this  bank  Is  *50.  d  No  deposits ;  does  not  do  a  general  banking  business.  h  Including 

deposits  elsewhere  than  In  Canada.  p  This  is  oanital  paid  in;  authorized  amount  Is  larger.  q  Capital  and  surplus  to  be  Increased. 

r  Capital  to  be  Increased.  x  Ex-dividend 
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BANK   AND   TRUST   COMPANY    STOCKS 


NEW    YORK    AND    BROOKLYN, 


BOUGHT    AJVD    SOLD. 

CLINTON    GILBERT, 

2    WALL    STREET,    NEW    YORK. 
NOW    READY. 

HAND-BOOK    OF 
RAILROAD    SECURITIES. 

(Issued   Seml-A initially  in  January  and  July  by  the  Publishers  of  the  Commercial  and  Financial  Chronicle.) 


JANUARY    1904    EDITION. 


CONTENTS. 

RAILROADS— STATEMENT    SHOWING    OUTSTANDING    STOCKS    AND    BONDS  AND    ALSO  THE  INCOME    for    a     Series   of 

years  past,  as  well  as  the  annual  charges  against  inoome. 

HIGHEST  AND  LOWEST  PRICES— Monthly  for  1902  and  1908. 

YEARLY  RANGE  OF  ACTIVE  STOCKS— With  date  of  highest  and  lowest  prices  made  in  the  years  1900,  1901, 
1902  and  1908. 

WTTDENDS  ON  RAILROAD  STOCKS  AND   LEADING  INDUSTRIAL   STOCKS   paid    during   eaoh    of    the 
years  1897  to  1908,  inclusive. 


F7RICE,    $1.00.         TO    SUBSCRIBERS    OP    THE    CHRONICLE,     75     CENTS. 


AVXJLiLIA.M    B      lyAJSA.    COMPANY,    PUBLISHERS, 

Pine  St.,  Cor.  Pearl  St.,  INT.  Y. 
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f?     TV 


ialj 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi  Annually) 

Railway  and  Industrial  Section  (Quarterly)  Street  Railway  Section  (Thy£tt'JiiJne 

WIXL1AM  H8oI»AlVA  COMPANY  Publishers. 
PFNE   STREET    CORNER  PEARL  STREET.        NEW  YORK. 


rpHE  CHRONICLE  is  a  weekly   newspaper  of  64  to  80  pages,  published 
-^     for  the  earliest  mail  every  Saturday  morning,  with  latest  news  by  telegraph 
and   cable  from  its  own  correspondents    relating   to    the   various   matters  within. 
its  scope. 

A    unique   feature   of  the   Chronicle  is   its 

FOUR    EXTRA    SECTIONS: 

1.  The  KAILWAY  AND  INDUSTRIAL  SECTION,  180  pages,  issued  quarterly  on 
the  last  Saturday  of  January,  April,  July  and  October,  containing  the  latest  available  infor- 
mation respecting  the  property,  stocks,  bonds,  earnings,  dividends,  interest  payments,  &c, 
of  every  Steam  Railroad  of  importance  and  of  the  leading  Industrial  Corporations,  &c,  in  the 
United  States. 

2.  The  STATE  AND  CITY  SECTION,  of  196  pages,  issued  semi-annually  In. 
May  and  November,  containing  among  other  things  about  3,000  detailed  reports  of  the 
indebtedness  and  general  financial  condition  of  States,  Counties  and  Cities ;  also  digests  of 
laws  relating  to  investments  by  Savings  Banks,  &c. 

3.  The  STREET  RAILWAY  SECTION,  of  about  100  pages,  issued  three  times  a  year, 
containing  a  complete  description  of  Street  Railways  in  the  different  cities  of  the  country, 
their  stock,  dividends,   bonded   indebtedness,  earnings,  &c,  &c. 

4.  The  BANK  AND  QUOTATION  SECTION,  a  monthly  publication  of  64  pages 
Issued  the  first  week  in  each  month,  giving  the  most  complete  and  comprehensive  tables  of 
Quotations  ever  issued,  embracing  prices  of  Railroad  Bonds  and  Stocks,  Bank  Stocks,  Municipal 
Securities,  Street  Railway  Stocks  and  Bonds  and  Miscellaneous  Securities. 


A  FURTHER  NOVEL  FEATURE  [s  that  the  publishers  of  the 
Chronicle  make  no  Charge  for  any  of  these  extra  Sections,  but  give 
them  all  to  the  Chronicle  subscribers. 

Investors   wishing   to    keep   informed   with   reference   to   their  investments, 
Buyers    and    Sellers   of    Bonds   and    Stocks  of   Steam   Railroads, 
Buyers    and    Sellers   of    Bonds    and    Stocks    of    Street    Railways, 
Buyers    and    Sellers   of    Bonds    of    States,    Cities,    Towns,    Etc, 

EACH  and  all  need  the  CHRONICLE  and  its  added  Sections. 

1  J7*l?  7lfV  «i  *or  the  United  States,  Canada  and  Mexico,  including-  all  extra  Sections,  $1Q. 
*  |  For  all  other  foreign  countries,  including  postage  and  extra  Sections,       13* 

N.  B. — No  subscriptions  are  taken  for  any  of  the  extra  Section's  apart  from  the  Chron- 
icle, and  no  single  copies  of  the  Sections  are  sold,  as  only  a  sufficient  number  is 
printed  to  supply  subscribers  of  the  Chronicle  with  one  copy  of  each  issue. 

File  Covers. — A  file  cover  or  binder  to  hold  the  current  numbers  of  the  Chronicle  and 
Us  extra  Sections  for  one  volume  (six  months)  is  sold  at  the  office  at  50  cents,  or  sent  by  mail 
for  68  cents,  which  includes  the  postage. 


The  Equitable  Trust  Company 

162     MONROE     STREET,     CHICAGO. 


CAPITAL,   $500,000.         SURPLUS,   $300,000. 


Accepts  Trusts  from  Corporations, 
Courts  and  Individuals ;  Acts  as  Registrar 
and  Transfer  Agent. 


Receives  Deposits  subject  to  with- 
drawal on  demand,  on  notice  and  at  fixed 
dates. 


WILLIAM  BEST, 
ANDREW  McNALLY, 


J.  R.  WALSH,  President. 

C.  D.  ORGAN,  Secy,  and  Treas. 


DIRECTORS: 

JOHN  M.  SMYTH, 

MAURICE  ROSENFELD, 

L.  A.  WALTON. 


F.  M.  BLOUNT, 
J.  R.  WALSH, 


OFFICERS: 


L.  A.  WALTON,  Vice-President. 

C.  HUNTOON,  Asst.  Secy,  and  Asst.  Treas. 


WE    MAKE    A    SPECIALTY    OF 


BANK    AND     TRUST    CO.    STOCKS. 


P.  J.  GOODHART  &  CO., 


MEMBERS  NEW  YORK  STOCK  EXCHANCE, 


57   BROADWAY,    NEW   YORK. 


OFFICER8: 


BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

GEORGE  F.  ORDE, 

Cashier. 

THOMAS  C.  KINO, 

Assistant  Cashier. 
SOLOMON  A.  SMITH, 

Assistant  Cashier. 

ARTHUR  HUERTLEY, 

Secretary. 

H.  O.  EDMONDS, 

Assistant  Secretary. 

H.  H.  ROCKWELL, 

Assistant  Secretary. 

EDWARD  C.  JARVIS, 

Auditor. 


Capital,  One  Million  Dollars* 

Surplus,  One  Million  Dollars* 


The  Northern  Trust  { 

COM  PAIN  Y-[5A/\?\TIi/  CHICAGO    \ 


Banking  Department. 

Savings  Department. 

Trust  Department. 


DIRECTORS: 

A.  C.  BARTLETT, 
C.  L.  HUTCHINSON 
J.  HARLEY  BRADLEY, 
MARVIN  HUGHITT, 
WILLIAM  A.  FULLER, 
ALBERT  A,  SPRAGUE, 
MARTIN  A.  RYERSON, 
H.  N.  HIGINBOTHAM, 
BYRON  L.  SMITH, 


McINTYRE  &   MARSHALL, 


MEMBERS    OF    NEW    YORK    STOCK    EXCHANGE, 


74    BROADWAY, 


NEW   YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED    STOCKS. 


J.   P.  MORGAN    &   CO., 

WALL   STREET,  CORNER   BROAD, 


New  York. 


DREXEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 
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Entered  according  to  Act  of  Congress,  in  the  year  1904,  by  William  B.  Dana  Company,  in  the  offloe  of  Librarian  of  Congress,  Washington,  D.  U. 
A  weekly  newspaper  entered  lit  Post  Office.  New  York,  as  second-class  matter— William  B.  Dana  Company,  Publishers,  765^  Pine  St.,  N.  Y. 
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CLEARINGS— FOR  MARCH  1904  AND  1903. 
ALSO  SINCE  JANUARY  1904  AND  1903. 


Clearings  at 


NewYsrk 

Philadelphia.. 

Pittsburgh 

Baltimore 

BuOulo 

Washington. . . 

Albany 

Rochester 

Sera  in.  m.  

Syracuse 

Wilmington... 
Wilkes  Barre.. 

Wheeling 

Bingham  ton... 
Greensburg.... 

Chester 

Frederick 

Total  Middle 

Boston 

Providence.... 

Hartford. 

New  Haven ... 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford.. 

Holyoke 

Total  N.  Eng. 


Chicago... 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Oata<nbus. 

Peoria 

Toledo 

Grand  Rapids... 

Dayton. 

Evans  vllle 

Akron. 

Springfield,  111... 
Youngstown..... 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield,  Ohio 
Bloomlngton. ... 

8alnoy 
ecatnr  

Manstleld 

Jacksonville,  111. 
Jackson.  Mich... 

Ann  Arbor 

Total  M  West. 

San  Franotaeo. . . 

Los  Angeles 

Seattle 

Salt  Lake  City... 

Portland 

Bpekane  

Tacoma 

Helena. 

sioif»v.aiis. '!;;.'; 

Total  Pacific... 

Kansas  City 

Minneapolis..... 
OmVha 

tt.  Paul 
t.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Tepeka. 

Davenport. 

Wichita 

Colorado  Springs 
Fremont 

To.  other  West 

Bt,  Louis 

New  Orleans.... 

Louisville 

Houston 

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta. 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham  .... 

Little  Hock 

Knoxville 

Macon 

Chattanooga.... 

Beaumont 

Jacksonville,  Fla 

Total  South . 

Total  alL.... 
Ontslde  N.  Y. 


March. 


1904. 


4,804,002,990 

449.192.05a 

100,409,14 

97,579,439 

25.598,197 

17.:i55,541 

14,054.553 

10, 1 11, t>6S 

7,748,918 

5,778.724 

4,794.371 

3,060.572 

2.862.494 

1.730.50U 

1.703.564 

1.926. 

762. 

5,009, 272,1 


514.030.849 
27.764.000 
12,853  156 
7,989,527 
6.035,405 
4,528,077 
6,101  103 
8,488,210 
1,788,281 
1,985.653 
2.010.81b 


588,586,979 


764.506,371 

97.173.800 

66,460.250 

41.171,714 

83,923.768 

28,720.blG 

19.745.500 

13,133,770 

14,030,891 

7,766,838 

9.100.313 

5,588.250 

2,684.900 

3,350,867 

2,458,480 

2,946.926 

3,689,894 

2,403,900 

2,897.597 

1.709,213 

2,605,770 

1,841.732 

1,867.45s; 

849.604 

1,096.453 

937,567 

878,778 


1,117.193,460 

129,304,739 

28,865.281 

17,530,481 

10.990.M9 

14,718,672 

9.758, 27J 

8.144  34» 

2,463,952 

1,948.721 

1,128.686 


1903. 


6,004,210,33."; 

473.935.848 

217.237.678 

98,255.100 

24,492,987 

17,651,242 

14,314,423 

9,653,676 

7,090,021 

6,445,618 

4,940.274 

8.939,618 

3,199.872 

1,803,700 

1.925,975 

1,631.131 

788,900 


6,890,464,734 

586,065.571 
28,607,400 
11,386.668 
7.113.370 
6,454,158 
6.796.480 
5,690,889 
4,356,454 
2,099,628 
2,308,902 
1,562,145 


612,441,071 


753.714,227 

96.270,000 

70,052,59 

42.025.210 

30,913,059 

24,073,931 

19,433,200 

11,944.870 

13,365.608 

7,212,672 

7,341,893 

4,923,430 

2,611,300 

3,571 ,830 

2,938,338 

2,881,508 

3,064,467 

2,142,547 

2,166,638 

1.939,141 

2.529,313 

1,824.200 

1,186,781 

820.766 

1,246.670 

874.480 

307. 182 


222373,760 

92.667.492 

62,449,274 

85,291,269 

25.550,461 

22,808.596 

18,166,860 

11.217.713 

5.626.311 

8,192.302 

5,310,585 

4,636,422 

2.270.880 

917.613 


290,106,278 

240,937.760 

96,230.839 

45,455,830 

23,282.244 

18,238.000 

19,422,628 

12.474,699 

23,501,123 

13,402,871 

11,121,75? 

7,234.578 

6,124.979 

7,025,273 

5,840.468 

5,181,060 

5,277,975 

4,865,000 

3.516.184 

2,100.901 

3815,616 


555.U73.771 


8,383,106,30; 


3,579.103,31; 


1,111,424,894 

129.046,892 

26303,6t2 

16,566307 

11,779.601 

16,183,167 

8,090307 

8.639,880 

2,023  56V 

8,042,909 

1.06U53 


221.873,207 

80.238,170 

54,789,338 

35,458,545 

26,398,877 

23,181,889 

17,514,925 

11,873,060 

6,670.616 

6,237,773 

4.867,141 

3,189,158 

1,894,045 

875.739 


276,139,877 

202.580,146 

62,208,04" 

46,444,689 

28.310,474 

19,105.000 

15,830.168 

14,903.183 

16.273,04 

12,296.303 

10,172.577 

6,910,518 

7,233,745 

6,090,483 

5,746,429 

8,881.791 

4.146.750 

3,677,000 

2,830.903 

1,979.808 

1.698.634 


472.931  693 


9,582.278.070 


3,578,067.741 


In.  ot 
Dec 


% 

-20-0 
-52 

-262 
— (T 
+4-5 
—1-7 
—1-8 
--4-8 
--9-3 
--6-1 
—30 
-71 

-105 
—40 

—115 

4-18-1 
4-3-3 


— 18-6 


t 


1 
-3-u 
129 
123 
-6-5 
-334 
+7-2 
— 19-V 
-14  8 
-14-0 
4-29-1 


M) 


—21 

4-11-0 

+63 

-67 

-91 

+123 

+5-8 

+217 

—4-6 

+63 


+0-4 

+16-6 

+14-0 
—0-6 
—3-2 
—1-4 
+3-7 
—55 

-15 

—48*8 
+9-2 

+454 

+19-9 
+48 


+62 

+189 
+54-7 

—21 
-17-8 

-4-6 
+22-6 
-163 
+450 

+9-0 

fe 
-15-3 

+6-0 

+1-6 
+33-2 
-r-27-3 
+32-3 
+24-2 

+6-1 
-r-125- 


+17-4 


—  125 


+  0-03 


Three  Month* 


1904. 


14,925,334,111 

1,346,602.831 

402.239.427 

261.751,631 

75.347  231 

51,690,447 

42,555,349 

82.932,400 

22,409,844 

16,193,008 

14,207.89 

11,046.730 

8,172,198 

6,302,700 

4,974.050 

6,517,765 

2.064,802 


17,288,433,081 

1,593,620,645 

90,377,000 

84,432,242 

22,932,515 

19,892,118 

13.117,900 

17,886,756 

12,821.460 

5,445.533 

6,804,872 

6,076.466 


1,823,407,513 


,164,281,963 

287,184,850 

168,645,625 

119,141,905 

102,716,812 

77,011,421 

54,306.200 

36,948,81 1 

39,158.269 

24,215,12*3. 

23,399,320 

16,620,58? 

7,005,408 

9,168,551 

7.102.6W 

8,947,478 

9.084,625 

7.192,683 

6,142,196 

6.066.475 

6,059,30b 

4,703.870 

8,587,72' 

2,470.285 

2,929,277 

2,541.470 

1,101,092 


+0-9 
—194 
—2-0 
+9-7 
— 1;6 

--9-9 

--5-0 

--77 
+252 
+13-5 

+2-8 

-6-2 
-163 

+2  8 
+20-8 
4-122 
4-10-7 

—8-8 

m 

+154 

+3-5 

-12.0 

+7-2 
4-3-2 

+05  3~196,662,351 


861.920.660 

82.283,630 

48,878.445 

38,600.793 

41.534.994 

27.108,146 

28.030.784 

7,950,128 

5,991380 

3,072,041 


183,8 

h 


841,379.730 

276,666.878 

"  i.879,882 
',407,844 
,805,240 
63,074,217 
62,840384 
29,246,986 
16,360,574 
11,045.932 
12.8W5.198 
14,002,442 
6,184.079 
2.557.70 


836.576,458 

708,818.291 
336,192,336 
135.973,656 
92,053,066 
58,852,500 
60,900,751 
43,330.714 
78,410,338 
42,546,163 
35,019,117 
22,089,899 
19,886,945 
25,189,589 
17,139,258 
14,938,001 
15,839,157 
12,529,000 
10,430.246 
6.219,906 
10.636.030 


1.747.010.96; 


25.533,470,099 


10,608.135,98s 


1903. 


18,431,541,809 

1.456,558,508 

593,092,981 

289,531,611 

75,865,941 

52,333,994 

45,755,429 

32,776,897 

21,794,195 

16,967,714 

14.461,657 

11.725,059 

9,632,071 

5.385,700 

5,822.337 

5,119,979 

2,108.454 


21,071,074,336 

1.738,619,827 

92,187.200 

35,375,121 

21,818,632 

20.946,439 

21,139.942 

18,331,024 

13,284,532 

6,227,802 

6.843,155 

4,900,629 


1,979,668,803 


2,143,007,833 

292,200,950 

201,877,287 

125,241,106 

96,030,487 

73,309,408 

55,511,900 

36,194,927 

40.281,116 

23.181,748 

20,903,305 

14,960,487 

8,939,600 

0,360,402 

7,941,615 

8,164,922 

83SS36H 

5.8OW570 
6,658,945 
6,471,735 
6,763.436 
4,830,359 
3,422,612 
2.492,8 12 
8,872,600 
2,516,802 
1,198.033 


3,204,522,963 


872,080.768 

72,138.293  +14 

47,181,105 

36,110304 

43.141,401 

88314,882 

281180336 

6,519,485 

2,299,087 

8,018,045 


636,9793*26 

244364,661 

163,221,716 
96.309.246 
75,030,100 
64,918,435 
51.434,663 
28,731,074 
19,029,544 
18.480,336 
12,915,476 
10,484.877 
6,003,108 
2,594,629 


793.461,763 


002.529. 

202,140, 

141,045 

80,840 

60,208 

50,041. 

49,976, 

52,938 

39,352 

31,509, 

20.623 

28.723 

19,881 

10,788. 

13,459 

12,316. 

11,290 

8,187, 

6,199 

5,218 


803 
214 
474 
758 
000 
769 
809 
787 
694 
790 
199 
050 
265 
554 
174 
074 
000 
821 
944 
290 


1.405.2(55.9711 


29,138,967,561 


10,708,425,752 


In.  or 
Dee. 


% 

-190 
—76 

—221 
—96 
—07 
—1-2 
—70 
+0-5 
4-2-8 
—46 
—1-8 
—5-8 

-15-2 
—1-5 

-14-6 
+73 
—21 


-18  0 

—8-3 
—2-0 
—27 
+61 
—50 

—379 
—24 
—35 

—12-5 
—06 

+24-0 


—7-0 


-0-2 


-30 
1 
+8-6 
+1-4 
—67 

+fa*» 

—4-8 

+8-0 


+0.9 

+12-8 

4l27 
+1^2 
—4-9 
—2-8 

m 

—14-0 

—403 

-0-2 

+84-2 

+30 

—1-4 


+5-4 

+170 

+66-3 

-3-6 

+60 

—22 

+217 

-13-3 

+48'2 

+8-1 

+14-3 

+6-9 

—19-6 

+267 

+21 

+11-0 

-  -28'0 
--11-0 

-  -274 
+08 

4-104- 


+20- 1 


-124 


-0-1 


CLEARINGS— WEEK  ENDING  APRIL  2,  1904. 
ALSO  SAME  WEEK  IN  1903,  1902  AND  1901. 


Clearing*  ot— 


New  York 

Philadelphia... 

Pittsburgh. 

Baltimore 

Buffalo 

Washington. . . . 

Albany 

Rochester 

Scranton 

Syracuse  

Wilmington.... 
Wilkes  Barre-. 

Wheeiing 

Bingham  ton  ... 
Greensburg.. . . . 

Chester 

Brie 

Reading 

Franklin,  Pa... 
Total  Middle. 


Boston 

Providence 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland. 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England- 
Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

India  da  polls 

Columbus. 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Kvansville 

Akron. 

Springfield.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton. 

Rockford 

Springfield.  O 

Bloomlngtpn 

OuUicy 

Decatur. ,T.._... 

Mansfield T.... 

Jacksonville 

Jackson..... 

Ann  Arbor 


Total  Mid.  Western 

San  Francisco 

Los  Angeles. 

Seattle , 

Salt  Lake  aty , 

Portland. , 

Spokane , 

Tacoma......... , 

Helena , 

Fargo-.... 

Sioux  Falls 

Total  Paclflo , 

Kansas  City , 

Minneapolis 

Oraaha , 

St.  Paul. 

St.  Joseph- , 

Denver , 

Des  Moines 

Sioux  aty 

Topeka 

Davenport 

vviohlta. 

Colorado  Springs 

Fremont  

Cedar  Rapids , 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville. 

Houston  

Galveston 

Richmond. 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Rock. 

Knoxville 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Guthrie 

Columbus,  Ga 

Total  Southern .. 

Total  all 

Outside  New  York.. 


Week  ending  April  2. 


1904. 


.064.278.688 

90,770,421 

32.172.249 

18,020.911 

4.883,440 

3,871,327 

8,268.118 

2,754,951 

1,518,451 

1,834.116 

1,118,839 

748,173 

630.912 

892,000 

396.77*) 

344.634 

323,346 

1.115.801 

179,016 


1,228,222.855 

116,101.227 

6,420,000 

2.353,771 

1,704,153 

1,302,587 

1,110,484 

1,485,459 

614,596 

852,198 

436.256 

465.850 


132.346,586 

178.553.510 

22,153,450 

12,328.583 

8,411.102 

7,115.333 

5,857.192 

4.000,000 

2.602,971 

2.760.249 

L524.637 

1,560.770 

1.055.118 

463.000 

64L914 

422,517 

684.434 

808,972 

865.112 

434,834 

386,787 

440366 

341380 

266.343 

151^02 

2O5.0 
00,053 


248.06L364 
28,725.066 
5^4.700 
3,533356 
1,048326 
3.470.143 
1,843,796 
1.912,940 
464.000 
312,211 
248,824 


48,421,772- 

19383.163 

11.207,887 

7,189,806 

4,457390 

4,640 .200 

3.405,894 

2,320.558 

1,300.589 

799366 

1,116308 

1,059396 

455,718 

160,342 

414.788 


57,572,217 

48,448.244 

14,604.625 

10,005.850 

5.438.818 

3,650.000 

3.795.405 

2.550,053 

2.962.852 

2,523.164 

1,831,860 

1351,976 

1,063.411 

1,283.608 

1,110.683 

808.011 

8X4,27  0 

1,135.000 

692.867 

792.479 

910,966 

Publcjttion 

192,480 


107,376,641 
1,822,900,935 


758,022,247 


1003. 

Inc.  or 
Dec. 

$ 

% 

1,589.710,656 

-332 

122.556.574 
50397.980 

-25-9 

-36-8 

22,789.909 

-170 

5,760.674 

—15-2 

4.426.256 

—12-5 

8.983.216 

-18-1 

3,100.631 

—11-2 

1,801,627 

—157 

1.399,685 

+31-1 

1,269,807 

-119 

1,016.238 

-264 

859.79S 

-266 

453,800 

—13-6 

648,614 

—277 

403.356 

—146 

436.687 

—259 

Not  Include 

d  In  to 

Not  Include 

d  in  to 

1,811.415,517 

—322 

140.562,675 

—17-4 

7,103.600 

—96 

8.386,592 

—305 

1.968,070 

-134 

1.849,377 

—29  6 

1,679,249 

-33  9 

1,646.747 

—9-8 

910.932 

—325 

458,074 

—831 

568.337 

—23  2 

426,761 

+91 

160,660.414 

—176 

169,473  999 

+2-4 

22,853,450 
16,383  904 

-3-1 

—247 

9,560,277 

—12-0 

6,521,783 

+91 

6,240,326 

-6-1 

4.326.100 

—75 

2.009.062 

—140 

2.763.457 

—1-2 

1.839.658 

-171 

1,839.824 

—15-2 

1.083,378 

—26 

656,000 

-29-4 

744.686 
645,863 

zM 

792,700 

—26-2 

682,493 

+310 

676.058 

-1-6 

304,545 

+10-0 

421,623 

—20-1 

444.707 

—o-o 

604,372 

—31-6 

262.200 

—00 

241.425 

-874 

202.028 
200.060 

+0-6 

+35 

92.779 

-2'9 

258.788,607 

—1-6 

31.768.460 

—90 

6310.450 

+6-2 

8339.077 

+63 

2.883.473 

-*S« 

3.697.707 

-3-4 

2,021334 

—89 

1308307 
488300 

+»•! 
-6-4 

994.780 

—28  6, 

256381 

-3-8 

62.ft8.999 

-7-1 

18,111.872 

+1-4 

12,738.358 

—120 

7.461318 
6.701.622 

-39 

-230 

4.603.708 

+1-2 

8,876,862 

—0-8 

8326,668 
170*232 
1332,441 

—0-3 

-233 
—35-1 

1,348.619 

—16*8 

866.284 

+22-3 
+68 

430  838 

186,317 
Not  Include 

— 13-0 

d  In  to 

61,665.784 

—6'6 

45,881389 

+5-6 

12.484,466 

+  170 

13,049,156 

—16*4 

7,307.835 

—256 

4.005.500 

—8-9 

8.745,137 

+13 

8.305.909 

-223 

3.740.32O 

—20-8 

2,597.874 

—29 

2,334,704 

—21-5 

1.450,735 

+139 

1,438.108 

—261 

1,672.121 

-26-3 

1.433,098 

—225 

828,935 

—25 

850,897 

+39 

800  000 

+40-8 

637,099 

+86 

875.000 

420 

344377 

4-129-7 

1,035*"528 

-12-1 

discontinue 

d. 

Not  Include 

^  m  to 

*k09,325.08S 

—1-8 

2,448  903.099 

—25  5 

858,192,444 

—11-6 

1902. 


1.476.991.643 

128.198,008 

43.359,632 

25,073,447 

6,539,619 

4,045,178 

3.227.491 

8,437,412 

1,734,457 

1,580,226 

1,175,998 

746.220 

829,654 

433,000 

575.438 

890,500 


tal. 

tal. 


1,692,332.873 

153,017,380 

8,023,100 

3.185.631 

1,925.649 

1,749.689 

1,924,993 

1.499,836 

l,1973ft6 

511  926 

649.747 

415,078 


174.100.715 

170.936378 

20,764,000 

14.212,656 

9,639.618 

6.569-967 

5,017096 

3,983.200 

3,156,782 

2,588.100 

1,464,886 

1.634,313 

967,309 

688300 

784,030 

660.266 

433332 

686380 

797.023 

435,333 

364,406 

807.150 

861305 

225,597 

244,983 

221,7441 

186,214 

82,145 


247.259.078 

26,109.758 

4,589,097 
3326,051 

3.864.890 
2.488610 
1.886.864 
1,265.630 
764.734 
294.68' 
357,882 


"44.063.917 

18314.312 

11,881.326 

7.094321 

5.719,500 

4.514,884 

4.313.732 

2346.466 

1,647,126 

1.621,869 

1,725,030 

592.078 

500.000 

151.616 

tflfl. 


60. 122.559 
.333.902 
.710,708 
.569.608 
215.030 
759.000 
234,229 
783.929 
652.706 
133.685 
713.059 
456.292 
136.441 
228.257 
919.488 
703,348 
631.120 
650,000 
529770 
275.619 
371.604 


47 
12 
10 
6 
3 
4 
2 
3 
2 
1 
1 
1 
1 


tal. 


103.012.090 
2.321.796.8: 


844,805,194 


190LA 


,687.724.467 

105.702.475 

40,697,818 

30.203,637 

6.883.014 

3,281.541 

3.107.199 

2.689.717 

1,063,294 

1,210,934 

060.625 


787,031 
464.400 
413.335 
230.103 


1,884,518,678 

164,317330 

7.202,100 

2.832  586 

1.495.528 

1,464,540 

1.698,651 

1374.549 

852.010 

561,731 

601,092 

857,653 


172,658.270 

157388.353 

20.228,900 

16,160,245 

10,409,115 

5,833.308 

3.691,123 

3,067.330 

2,666.834 

2.318,631 

1,314,811 

1,675.307 

858333 

589,000 

009.215 

40L023 

855,243 

647.090 

562.535 

270,280 

472.912 

256,508 

427,703 


55.000 
168  448 
137.355 

61.168 


230.019.514 

20.701.354 

3.366,827 

2,282.395 

2.700,680 

2.206,042 

6637254 

1,083,666 

72f.3S5 

265  073 

843.793 


34.711.609 

16.271.700 

9347.770 

6.706,121 

4.101,505 

8499.225 

4,773.014 

1.634.363 

1.262.898 

1,221.648 

1,458.974 

564,233 

755396 

115,780 


50.692,345 

80.847.516 

8.310.150 

10,082.073 

3.349.073 

8,766.000 

4,277,391 

3,332,591 

2,554.133 

1.989,9.00 

1.531.556 

1,833  282 

1,284.432 

1,352963 

960,000 

565,160 

586.453 

709,000 

428.074 

f 

830.395 


87,087,691 
459.687.416 


771,902,950 


tVTable  Clearings  bv  Telegraph  and  Canadian. Clearing*  on  page  1370. 
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THE  FINANCIAL  SITUATION. 
Circumstances  leem  to  hate  been  in  command  of  the 
securities  market  the  current  week  and  to  have  kept 
it  strong  and  advanoing.  Up  to  the  present  time  the 
decision  In  the  Northern  Securities  case  by  the 
Supreme  Court  has  been  the  support  of  values.  It 
has  supported  them  under  and  in  spite  of  a  good  many 
unfavorable  reports  and  facts  whloh  have  existed. 

Among  these  no  feature  probably  was  in  10  large 
measure  instrumental  In  holding  the  public  aloof  from 
purchasing  as  was  the  Idea,  which  had  almost  become 
the  current  belief,  that  the  United  States  Steel  Cor- 
poration's quarterly  report  to  be  made  public  early  in 
April  would  show  a  larger  defloit  than  the  defiolt 
for  the  previous  quarter,  with  no  improvement  in 
its  prospects.  It  was  even  claimed  that  the 
management  bad  determined  to  suspend  the  divi- 
dend in  whole  or  in  part  on  the  preferred 
stock.  A  tonic  to  braoe  up  these  unfavorable  fore- 
casts was  manufactured  out  of  the  embryo  strikes 
which  have  recently  been  struggling  into  larger  pro- 
portions in  New  York  City,  by  assuming  that  they 
foreboded  just  suoh  a  condition  in  the  buildings  trade 
and  in  steel  consumption  as  existed  last  year. 

Another  bearish  argument  was  the  condition  of  the 
winter-wheat  crop  and  the  very  late  spring,  which, 
it  was  urged,  would  certainly  handicap  all  the  season's 
crops  by  giving  them  a  late  start.  This  claim  was 
supported  by  the  fact  that  the  winter  had  been  tre- 
mendously severe  and  that  March  had  proved  very 
backward,  so  that  the  Agricultural  Department's  re- 
port, due  the  16th  of  April,  covering  March  was  likely 
to  show  deficiency  in  the  winter-wheat  condition. 
Furthermore,  as  decreases  in  some  of  the  reported 
railroad  earnings,  for  well-known  reasons,  were  al- 
ready a  phase  in  the  situation,  this  forecast  as  to 
the  outcome  of  the  crops  was  made  the  more  dis- 
couraging. 

It  is  not  wise  to  be  a  pessimist  forever,  nor  to  act 
for  a  long  continued  period  in  this  new  country  on 
the  assumption  that  affairs  are  going  to  the  dogs.  To 
be  sure,  our  industries  had  a  black  look,  even  to  us,  so 
long  as  the  principles  announced  in  the  Circuit  Court 
of  Appeals  decision  of  the  Northern  Securities  case 
remained  unquestioned;  just  precisely  as  they  did,  too, 
on  that  other  previous  occasion  so  lonsj  as  the  16-to-l 
silver  issue  was  hanging  like  a  pall  over  the  country's 
future,  endangering  our  currency  standard.  Would 
that  the  people  could  heed  the  lessons  those  incidents 
teach,  that  even  fixed  capital  cannot  be  put  In  thral- 
dom to  a  fear  of  its  extinguishment,  or  to  a  fear  of 
even  partial  extinguishment,  without  curtailing  and, 
if  prolonged,  paraljzlng  business  transactions.  While 
consequently  pessimism  is  not  warranted  at  the  pres 
ent  time,  there  are  no  doubt  some  features  in  the 
make-up  of  the  general  situation  which  are  not  favor- 
able to  the  speculative  spirit  which  was  rife  eighteen 
months  ago.  We  do  not  look  for  its  return,  nor  do 
we  think  it,  Industrially  or  morally,  a  healthful  or  a 
desirable   state   for  our  money  lenders  to  cultivate. 

But  the  current  week  has  been  favorable  in  Its  hap 
penlngs  and  hence,  as  already  said,  the  securities  mar- 
ket has  been  kept  strong  and  advancing,  A  peculiar- 
ity of  theso  events  is  that  they  have  been  of  such  a 
character  as  to  relieve  the  situation  in  the  very  partic- 
ulars it  was  claimed  to  be  the  most  vulnerable.  The 
facts  referred  to  above  have  shown  that  special  sensi- 
tiveness was  oreated  through  reports  widely  believed 


oi  uiiiavurttDiti  earnings  about  to  be  diBCiosed  by  the 
United  States  Steel  Corporation.  That  is  not  only 
our  largest  Industrial,  but  it  is  honestly  and  openly 
managed,  and  consequently  of  great  influence  among 
Investors,  being  looked  upon  in  considerable  measure 
as  a  telltale  of  the  industrial  situation. 

On  Tuesday,  late  In  the  day,  that  Corporation  issued 
its  report  for  the  first  quarter  of  the  year.  It  was 
gratifying  in  that  the  results  in  all  respects  were 
better  than  the  forecasts  had  been.  Net  earnings, 
after  deducting  expenses,  all  reserve  and  sinking 
funds  and  interest,  were  estimated  on  the  street  as 
low  as  $8,000,000,  whereas  the  report  shows  that  they 
were  $11,263,241.  A  further  fact  of  decided  promise, 
because  bearing  on]tbe  future,  was  that  the  Corpora- 
tion reported  unfilled  orders  on  hand  March  31  1904 
of  4,136,961  tons,  as  compared'with  3,216,123  tons  on 
December  31  1903,  or  an  increase  of  921,838  tons,  in- 
dicating that  the  improved  and  improving  trade 
oondition  which  the  leading  Iron  and  steel  authorities 
have  noted  during  recent  weeks  has  resulted  In  note- 
worthy gain  in  the  Steel  Company's  business.  More- 
over, when  to  the  foregoing  is  added  the  fact  that  the 
strike  in  this  oity  in  the  buildings  trades,  which  was  to 
have  been  such  a  setback  to  the  Steel  Corporation's 
expanding  production,  has  substantially  collapsed,  it 
is  not8mrpri8ing  that  the  public  has  pat  a  very  hopeful 
interpretation  on  the  first  quarterly  report  for  1904. 

That  other  unfavorable  feature — poor  winter-wheat 
prospects  and  a  very  late  and  hence  unpromising  start 
for  all  crops — whioh  has  been  claimed  to  be  a  part  of  the 
present  outlook,  Is  by  nogmeans  assured  as  yet.  Not 
unlikely  the  Agricultural  Department  report  due  the 
coming  week  will  show  a  less  favorable  condition 
than  a  year  ago  because  it  can  only  reflect  the  surround- 
ings of  weather,  etc.,  the  thirty-first  of  March.  But 
since  April  opened  there  is  believed  to  have  been  an 
improvement,  and  this  week  the  telegraph  has  re- 
ported that  abundant  rains  have  visited  the  winter- 
wheat  sections.  We  make  no  present  claim  as  to  the 
extent  of  the  year's  harvests;  it  is  too  early  for  that. 
But  Is  it  not  too  early  also  for  the  publio  to  take  any 
stock  in  the  disparaging  reports  with  reference  to  the 
same  results  which  have  for  a  long  time  been  afloat 
on  Wall  Street? 


The  continued  improvement  in  the  iron  and  steel 
trades  must  be  considered  one  of  the  most  auspicious 
features  of  the  situation.  We  have  reft  rrt  d  above  to 
the  quarterly  statement  of  the  United  States  Steel 
Corporation,  and  to  the  fact  that  this  company  reports 
unfilled  orders  on  hand  March  31  1904  of  4,136,961 
tons,  against  only  3,215,123  tors  December  31  1903. 
An  equally  significant  fact,  illustrative  of  the  improve- 
ment which  has  already  occurred  In  the  iron  and  steel 
trades,  Is  that  the  net  earnings  of  the  Steel  Corporation, 
though  of  course  being  much  less  than  In  the  corre- 
sponding quarter  of  1903,  have  with  each  succeeding 
month  shown  improvement  on  the  month  preceding. 
Thus  in  January  the  total  of  the  net  this  year  was  only 
$2,868,213,  for  February  the  amount  was  $4,640,673 
and  for  March  it  is  estimated  at  $5,800,000.  As  bear- 
ing upon  the  immediate  future,  the  strike  of  the 
laborers  and  brioklayers  has  been  the  one  cloud  upon 
the  outlook  In  the  iron  and  steel  industry.  It  was 
feared  that  this  labor  conflict  would  lead  to  a  com- 
plete tie-up  of  the  buildings  trades,  the  same  as 
happened  last  year  and  then  proved  so  seriously  dis- 
turbing.    That     threatening     feature,     as     noted 
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above,  has  now  been  removed.  The  trouble 
began  with  a  strike  of  the  laborers  on  March  4  and 
led  later  to  a  sympathetic  strike  of  the  bricklayers. 
On  Tuesday  of  this  week  the  strikers  agreed  to  refer 
the  matters  in  dispute  to  arbitration,  a  thing  that 
ought  to  have  been  done  in  the  first  place,  and  pend- 
ing arbitration  to  resume  work  at  once.  Accordingly 
the  army  of  strikers  has  gradually  been  returning  to 
work,  and  It  Is  hoped  that  no  further  difficulties  in 
the  buildings  trades  on  that  account  will  be  experi- 
enced. 

There  have  been  some  other  developments  of  im- 
portance in  the  iron  and  steel  trades.     At  a  meeting 
of  the  manufacturers  of  steel  billets  and  sheet  bars  it 
was  decided  to  keep  existing  prices  unchanged.    It 
was  expected  that  an  advance  would  be  made,  since 
buyers  recently  have  been  paying  a  premium  where 
prompt    delivery  was  desired.     The  manufacturers, 
however,    thought    it    best    to    follow    a    conserv- 
ative    course,    and     hence     the     price     of     steel 
billets     remains     $23     a     ton,     though    undoubt- 
edly   on     orders     for     immediate     delivery     pur- 
chasers    will     be      obliged    to     continue     paying 
somewhat  higher  figures.   The  maintenance  of  the 
old  price  on    orders  for   future  delivery  Is  an  in- 
centive to  consumers  to  send  in  their  orders,  and 
this  doubtless  in  part  explains  why  manufacturers  are 
being    kept    so    much  busier    than    was    the    case 
only    three    months    ago.     The    makers     of    struc- 
tural  steel    and    steel    plates    also    had    meetings 
(in     this     case     on     Thursday),    and    here,    too, 
the  old  basis  of  prices  was  reaffirmed.    In  this  case 
some  had  expected  a  cut,  at  least  in  the  quotation  for 
steel  plates.    But  the  conference  of  producers  estab- 
lished the  fact  that  all  the  large  manufacturers  now 
have  more  orders  on  their  books  than  at  any  time  dur- 
ing the  winter.     Altogether  the  iron  and  steel  indus- 
try seems  to  be  in  better  shape  than  for  a  long  while 
past,  though  of  course  there  is  no  such  activity  a8 
prevailed  at  this  date  last  year. 

The^further  returns  of  railroad  gross  and  net  earn- 
ings for  the  month  of  February  which  have  come  in  this 
week  have  been  distinctly  encouraging.  This  is  par- 
ticularly Jtrue  of  the  returns  of  the  so-called  Harrlman 
roads.  These  roads  appear  to  have  been  particularly 
fortunate  the  present  year  (doubtless  because  they  have 
suffered  lessjfrom]the  severe  winter  weather  than  the 
roa  is  lying  further  to  the  north),  all  of  them  record- 
ing'marked  improvement  in  both  gross  and  net  as  com- 
pared with  .the 'corresponding  period  of  last  year.  The 
Union  Pacific  reports  for  February  an  increase  of  no 
less  than  $704,078  In  gross  receipts  and  an  Increase  of 
$477,163(,even,in  the  net  earnings.  The  Southern 
Pacific  has  equally  striking  gains,  namely  $904,389  in 
grosB,  and  $406,214  in  net.  Then  there  are  the 
Chicago  &  Alton  and  the  Kansas  City  Southern. 
The  former  has  added  $121,505  to  gross  for  the 
month  ;and  $48,292  to  net,  while  the  Kansas  City 
Southern  shows  an  Increase  of  $47,423  in  gross  and  of 
$43,095  In  net.  These  improved  results  appear  all 
the  more  noteworthy  in  view  of  the  much  less  satis- 
factory exhibits  made  by  some  other  large  systems. 
The  Rock  Island  system,  for  instance,  in  February 
sustained  a  falling  off  of  $162,765  in  groes  and  a 
falling  off  of  $327,666  In  net  The  St.  LjuIs  &  San 
Francisao  system,  on  the  other  hand,  added  $403,723 
to  gross  and  $76,244  to  net.  R  >ads  In  the  South,  as  the 
.reader^knows,  have  been  doing  particularly  well  for  some 


time,  owing  to  the  great  prosperity  which  that  section 
of  the  country  Is  enjoying.  We  referred  last  week  to 
the  good  statements  presented  by  the  Southern  Rail- 
way system  and  the  Atlantic  Coast  Line.  This  week 
we  have  the  February  exhibit  of  the  Louisville  & 
Nashville,  and  it  is  of  the  same  general  character,  re- 
vealing $336,365  improvement  in  gross  and  $179,582 
improvement  in  net.  The  Seaboard  Air  Line  system 
hes  also  submitted  its  February  returns  this  week, 
showing  $120,770  gain  in  gross  and  $5,454  gain  in 
net. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week  and,  compared 
with  last  week,  unofficial  or  open  market  rates  were 
easier  at  London,  stealy  at  Paris  and  firm  at  Berlin 
and  Frankfort. 

The  striking  features  of  the  statement  of  the  New 
York  Associated  Banks  last  week  were  new  high  rec- 
ords for  loans  and  deposits  and  an  increase  of  $10,- 
159,300,  oompared  with  the  previous  week,  and  of 
$16,970,200  compared  with  March  5,  in  publio  de- 
posits, reflecting  the  concentration  of  these  funds  in 
the  specially  designated  depositories  since  the  order 
withdrawing  20  per  cent  thereof  was  issued.  Loans 
were  increased  $14,843,400,  due  in  part  to  operations 
incident  to  the  placing  of  the  $50,000,000  of 
notes  issued  by  the  Pennsylvania  Railroad  Com- 
pany. The  cash  reserve  increased  $5,461,400  net 
and  the  required  reserve  was  augmented  by 
$5,176,225  through  an  increase  of  $20,700,900  in 
deposits.  The  surplus  reserve  was  therefore  increased 
$286,175  to  $27,755,050.  Calculated  upon  the  basis 
of  deposits,  less  those  of  $56,107*400  public  funds,  the 
surplus  is  $41,781,900.  The  bank  statement  of  this 
week  should  reflect,  among  other  items,  the  with- 
drawal of  $2,968,363  gold  for  export  to  Paris  by  the 
steamers  which  sailed  on  Thursday;  also  the  proceeds 
of  Japanese  yen,  amounting  to  $1,176,000,  transferred 
hither  from  San  Francisco.  There  was  likewise  a 
transfer  hither  on  Friday  of  $3,937,000  from  that  city, 
representing  Japanese  yen;  this  will  count  for  one- 
sixth  in  the  bank  statement. 


Money  on  call  representing  bankers'  balances  loaned 
at  the  Stock  Exchange  during  the  week  at  If  per 
cent  and  at  1-J  per  cent,  averaging  If  per  cent.  The 
above  was  the  range  each  day,  excepting  on  Wednes- 
day, when  all  loans  were  at  If  per  cent.  Banks  and 
trust  companies  loaned  at  this  rate  as  the  min- 
imum. Time  loans  on  good  mixed  Stook  Exchange 
collateral  were  quoted  at  2£  Jper  cent  for  sixty  days, 
2^@ 3  per  cent  for  ninety  days,  3@3£  per  cent  for  four, 
3f  for  six  and  4  per  cent  for  eight  months.  The  busi- 
ness was  small  for  the  shorter  dates,  but  some  fairly 
large  transactions  were  reported  in  loans  for  six  to 
eight  months.  Commercial  paper  was  quiet,  with 
only  a  moderate  supply,  and  rates  were  4@4£  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable, 
4@4^  per  cent  for  prime  and  4£@5  per  cent  for  good 
four  to  six  months  single  names. 


Tne  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
2f  per  cent.  The  open  market  rate  at  Paris  is  2f  per 
cent  and  at  Berlin  and  Frankfort  it  is  2£@3  per  cent. 
According  toour.specialcible  from  London,  the  Bank 
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of  England  lost  £599,477  bullion  during  the  weekano 
held  £33,469,375  at. the  close  of  the  week.  Our  cor- 
respondent  fnrther  advises  us  that  the  lloss  was  due  to 
the  import  of  £259,000,  of  which  £250,000  from  Egypt 
and  £9,000  from  Australia,  and  to  shipments  of 
£858,000  net  to  the  interior  of  Great  Britain. 


DAII/r  POSTED  KATBI  FOR  FOBKIOW  KXCHAXOB. 


The  foreign  exchange  market  was  irregular  though 
generally  strong  this  week,  and  the  fluctuations,  ex- 
cept in  sight  sterling,  were  within  a  narrow  range. 
The  announcement  on  Monday  of  the  engagement  of 
$630,370  65  gold  by  the  Royal  Bank  of  Canada  for  ship 
ment  to  Havre  on  Thursday  was  accompanied  by  an 
easier  tone  for  sight  sterling,  giving  the  impression 
that  this  clasa  of  bills  had  been  sold  against  the  ex- 
port. On  Tuesday  there  was  quite  free  selling  of 
sight  bills  by  one  of  the  large  banks  having  an  ex 
change  department,  and  influenced  by  these  offerings 
there  was  a  sharp  fall  In  rates  to  figures  which  seemed 
to  make  improbable  further  gold  exports  for  this  week 
at  least.  There  was,  however,  a  prompt  recovery, 
and  on  the  following,  day  Lazard  Frerea  engaged 
11,512,230  13  and  Goldman,  Sachs  &  Co.  $825,762  33 
gold  for  shipment  to  Paris,  via  Havre  and  Cherbourg, 
on  Thursday,  making,  with  the  $630,370  65  previously 
engaged  as  above,  $2,968,363  01  which  went  forward. 
After  theae  engagements  were  announced  sight 
sterling  improved  in  tone,  but  it  was  easier  again  on 
Thursday,  indicating  selling  of  bills  against  intend- 
ed gold  eiportsl  early  next  week.  Long  sterling  was 
firm,  chiefly  because  of  the  easier  discounts  in  Lon 
don/which  induced  remitters  to  give  preference  to 
these  rather  than  sight  bills.  Theie  was  an  advance 
early  in  the  week  of  f  of  a  penny  per  ounce  in  the  price 
of  gold  bars  in  London,  which  was  probably  for  the 
purpose  of  outbidding  Frenoh  bankers  for  the  gold 
which  was  expected  to  arrive  from  South  Africa  dur- 
ing the  week.  This  higher  price  for  gold  in  London 
most  likely  had  some  influenoe  upon  the  shipments 
hence  to  Paris  this  week.  The  Assay  Office  paid 
$834,664  61  for  domestic  bullion.  Gold  received  at 
the  Custom  House  during  the  week  $23,269. 

Nominal  quotations  for  sterling  exchange  are  4  85® 
4  86i  for  sixty  day  and  4  88  for  sight  Bates  for 
actual  business  opened  on  Saturday  of  last  week  at  a 
decline,  compared  with  those  on  the  previous  day,  of 
6  points  for  long,  at  4  847504  8480,  while  cables  rose 
6  points,  to  4  877604  8786;  short  was  unchanged  at 
4  8736@4  8740.  On  Monday  long. recovered  6  points, 
to  4  847604  8486,  while  short  fell  .  10  points,  to 
4  8726^4  8735  and  cables  10  points,  to  4  87660 
4  8775.  On  Tuesday  long  advanoed  6  points,  to* 
4  848004  8490  and  Bhort  fell  5  points,  to  4  87200 
4  8736;  cables  were  unchanged.  On  Wednesday 
short  recovered  15  points,  to  4  873504  8740,  while 
cables  rose  5  points,  to  4  877004  8780;  long  was  un- 
changed. On  Thursday  short  fell  off  10  points,  to 
4  872604  8735  and  cables  moved  upward  6  points,  to 
4  877604  8786;  long  was  again  unchanged.  The 
market  was  steady  on  Friday,  with  long  10  points 
higher. 

The  olose  was  at  4  848004  8490  for  long  sterl- 
ing, 4  873504  8740  for  short  and  4  877004  8780  for 
cables.  Commercial  on  banks  4  846004  8466  and 
documents  for  payment  4  83|04  84f.  Cotton 
payment  4  88£04  84,  cotton  for  acceptance  4  8460 
04  8466  and  grain  for  payment  4  84*04  84f . 

The  following  shows  daily  posted  rates  for  exohange 
by  some  of  the  leading  drawers. 


BrowmBroi {">$£ 

Baring,  ( 00  days 

Magonn  A  Co. .  5  Blgnt . 
Bank  British       <  60  dan 

No.  Amerloa..  i  Blunt 
Bank  Of  J  60  da j • 

Montreal }8igbt 

Canadian  Bank   1 60  days 

of  Oommeroe. .  ( Bight. 
Heldelbaoh,  Iok- 1  60  daji 

•lhelmer  &  Co.  (  Bight . . 

Laiard  Freres . .  j  $$*' 

Merchants'  Bt.   (60  days 
of  Canada 1  Bight 


Apr.  1. 

MON.. 
Apr.    4. 

Tins. 
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88 
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The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  backs. 


Week  ending  Aprii  8, 1904. 


Currency 
Gold*.  ... 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Bank* 


16.604. 000 
1,347.000 


$7,881,000 


Shipped  by 
N.Y.Bank* 


$4,464,000 
1.094,000 


16.648.000 


Set  Interior 

Movement. 


Gain.  92.080,000 
Gain.       25S.00O 


Gain.    2,3*3.000 


With  the  Sub-Treasury  operations  and  the  gold 
exports,  the  result  is  as  follows. 


Week  ending  April  8,  1004. 


Banks  interior  movement,  as  above 
Snb-Treaa.  oper.  and  gold  exports. 

Total  gold  and  legal  tenders 


Into 
Bank*. 


$7,881,000 
24,100.000 


131.681.000 


Out  of 
Bank*. 


15.64  8.000 
88.100,000 


$33,648,000 


Net  OKant*  in 

Bank  Holding*. 


Gain.  $2,833.0*0 
Loss.     4,000,OO# 


Loss      1.667.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


England 

France 

Germany  ... 

Russia  

Aus.-Hung'y 

Spain 

Italy 

Netherlands . 
MatBelg'm 

Tobthla  week 
Tot,  prev.  w'k 


jApru  1.  1004. 


Gold. 


£ 
38.459.379 
94.868,260 
80.640.000 
86,838.000 
47.146.000 
14.646.000 
32.000.000 
6.442.700 
3,083.833 


888.171  tM8 
346.926^802 


Silver. 


44,674.618 
10.765,000 

8,366,000 
12.886,000 
10,770.000 

3,803.200 

6,678,600 
1.641.66- 


10828388*1 
110886048 


Total 


£ 
33.469,376 
139,432.779 
41,406,000 
P6  803,000 
60,031,000 
84,416.000 
8S£88,e00 
12,021,800 
4,685,000 


440.466,664 

457,31 1.84L 


April  9,  1903. 


Gold. 


£ 
S4.360.II20 
100,238,361 
80.243,000 
77.323.000 
46,842,000 
14,406,000 


3,986.600 
8,«12,000 


S87.320,28> 
331.698.863 


Silver. 


48,988.747 
10.620.000 

8,435,000 
13,391,000 
30,288.000 


17,716,000    2,278,000 


6,686,100 
1,606.000 


lotal. 


£ 
34,860,820 
144,179,108 
40,8*9.000 
86,769,000 
69.839.000 
34.749.000 
19.98S90O 
10.581.700 
4,818.000 


10713*747. 434,<  60.038 
1067586O7' 438,466.860 


THE  WAR,  1HE   POWERS  AND  THE 

MARKETS.  I 

Rumors  of  purposes  of  friendly  intervention  in  a 
war  usually  circulate  after  a  prolonged  period  when 
no  important  developments  have  ensued.  They  are 
suggested  to  hopeful  minds  by  the  mere  fact  that 
speedy  victory  by  either  party  is  unlikely,  and  that  in 
many  cases  disputants  whose  quarrel  has  reached  the 
stage  of  deadlock  are  glad  to  listen  to  a  plan  of  com- 
promise. We  presume  that  this  is  the  actual  basis  for 
this  week's  newspaper  reports  of  friendly  mediation 
by  the  King  of  England. 

Nothing  would  be  more  gratifying  than  permanent 
settlement  of  the  Far  Eastern  controversy  on  lines  of 
justice  and  through  means  whereby  further  waste  of 
blood  and  treasure  might  be  averted.  Furthermore, 
if  suoh  result  were  practicable,  King  Edward  would, ' 
beyond  question,  be  the  intermediary  to  obtain  it. 
But  mediation  is  at  all  times  a  delicate  business;  it 
oannot  even  be  formally  proposed  by  one  State  to  an- 
other until  it  is  known  in  advance  that  such  other 
state  would  accept  the  proposition  favorably.  In 
fact,  the  modern  practice  of  diplomacy  in  war-time  has 
pretty  well  established  it  as  a  principle  that  mediation 
for  [  between  two  first-class  belligerent  States  is  out  of  the 
question  unless  one  of  those  States  has  expressed  to  a 
neutral  Power  its  own  wish  for  a  compromise.  We  do 
not  see  what  present  ground  there  is  for  supposing, 
such  a  situation  to  exist. 


APB.  9,  1904.  J 
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It  is  true,  the  Eastern  war  began  with  a  dash  and 
vigor  which,  on  the  face  of  things,  appeared  to  prom- 
ise quick  and  decisive  results,  and  that  the  era  of 
activity  and  achievement  has  been  followed  by  two 
full  months,  in  the  course  of  which  nothing  of  conse- 
quence has  happened.  But  this  is  scarcely  a  ground 
for  assuming  that  the  campaign  has  reached  a  stage 
of  deadlock.  On  the  contrary,  such  pauses,  after  the 
introductory  burst  of  activity,  are  apt  in  war  to  mean 
the  consolidation  of  forces,  on  both  sides,  to  prepare 
for  the  genuine  test  of  strength.  Nothing  is  more 
curious,  in  the  history  of  modern  wars,  than  the  sur- 
prise of  non-combatants  when  this  period  Of  delay 
ensues.  Such  a  period  has  occurred,  almost  without 
exception,  in  the  campaigns  of  the  past  half-century; 
one  must  go  back  to  the  Napoleonic  period  to  find 
wars  which  were  apparently  conducted  on  a  differ 
«nt  principle.  But  the  reason  was  that 
Napoleon,  in  his  most  brilliant  military  campaigns, 
applied  to  an  ill- prepared  and  ill-managed  adversary 
the  full  force  of  his  own  unparalleled  genius  and 
military  energy  ;  the  thing  being  done  so  quickly  that 
the  opposing  army  would  be  trapped  and  forced  into 
capitulation  before  the  world  at  large  was  really  aware 
of  the  campaign.  ,Now-a-days,neltherthe  opportunity 
nor  the  Napoleon  to  utilize  it  seems  to  be  on  the 
soene ;  the  single  exception  being  perhaps  the  Franco- 
Prussian  war,  when  the  great  machine  of  Von  Moltke's 
patient  construction  moved  on  its  demoralized  enemy 
as  awlftly  as  Napoleon  did  at  Ulm  or  Jena,  and  forced 
an  immediate  surrender.  Readers  who  recall  the 
incidents  of  the  Rosso-Turkish  war  of  1877,  the 
Chinese  war  of  1894,  our  own  Spanish  war  of  1898, 
and  the  Boer  war  of  1899,  will  remember  that  the 
course  of  event  was  precisely  similar  to  those  of  the 
present  conflict — an  introductory  burst  of  activity ; 
then  a  prolonged  season  of  slow  or  futile  manceuvers ; 
finally  a  positive  forward  movement,  leading  to  posi- 
tive results,  which  made  ending  of  the  war  inevitable. 

We  recall  these  facts  in  order  to  show  why  media- 
tion and  compromise  at  this  juncture  In  the  Far 
Eastern  war  are  scarcely  to  be  hoped  for.  Compro- 
mise would  in  any  case  be  possible  only  through 
Russia's  concession  of  the  full  demands  contained  in 
the  Japanese  ultimatum.  A  good  part  of  the  world 
has  believed  those  demands  to  have  been  entirely 
reasonable,  especially  since  the  formal  statements  to 
the  Japanese  Legislature  have  shown  that  Japan  did 
lot  even  attempt  to  meddle  with  Rassia'a  "sphere  of 
iifiuence"  in  Manchuria.  But  to  ooncede  even  reason* 
He  demands  in  response  to  courteous  diplomatic  in- 
quiry, and  to  ooncede  the  same  demands  at  the  point 
of  the  bayonet,  without  ev*n  showing  fight,  are  two 
very  different  things.  To  Russia  such  a  procedure  at 
tkU  time  would  be  an  intolerable  and  inconceivable 
humiliation. 

Something  has  been  accomplished  by  royal  diplo- 
macy, however,  and  that  Is  the  absolute  assurance  of 
the  peace  and  neutrality  of  other  States  in  Europe. 
It  is  frankly  recognized  by  foreign  critics  of  public 
affairs  how  important  has  been  the  part  played  by 
King  Edward  in  the  maintenance  of  a  good  under- 
standing with  France  and  Germany.  Much  of  the 
achievement  may  be  due  to  the  enlightened  Foreign 
Minister  of  France,  whose  policy  from  the  start  has 
been  one  of  sense  rather  than  of  sentiment.  But  It  is 
only  necessary  to  glance  back  at  the  bewilderments  of 
February— Germany's  mlstrnstfuln&ss,  the  angry  feel- 
ing toward  England  among  the  Russian  politicians 


and  the  French  Rassophiles,  and  the  equally' bitter 
retorts  of  the  English  press— to  see  what  combustible 
materials  were  at  hand,  and  to  comprehend  how  skil- 
fully the  danger  has  been  averted.  Nothing  could 
better  illustrate  this  fact  than  the  absence  at  actual 
opening  of  spring-time  of  those  belligerent  rumors 
from  the  Balkans  which  sounded  so  formidably  in 
mid-winter. 

The  time,  we  imagine,  cannot  now  be  far  distant 
when  the  real  trial  of  strength  on  land  a3  between 
Japan  and  Russia  will  occur.  All  that  even  the  mili- 
tary oritio  has  In  view  at  present  on  which  to  base  his 
judgment  is  the  fact  that  Japan  has  managed  to  land 
its  army  in  Oorea  without  interference  from  the  Rus- 
sian fleet,  and  that  it  has  apparently  manoeuvred  the 
Russian  Army  out  of  Corea  and  back  some  distance 
on  the  railway.  It  is  possible  that  Admiral  Togo's 
real  purpose  in  his  repeated  assaults^unon  Port  Arthur 
has  thus  been  actually  achieved.  His  object  may 
easily  have  been  the  simple  "bottllng-up"  of  the 
Russian  fleet  pending  the  ferrylng-over  of  the  army 
from  Japan.  On  the  other  hand,  the  Russian  fleet 
and  army  are  now  under  immediate  charge  of  experi- 
enced and  distinguished  commanders,  who  have 
shown  evidence  that  their  own  plans  of  campaign 
were  being  definitely  shaped. 

One  of  the  odd  phenomena  of  the  day  has  been  the 
rather  rapid  decline  in  Japanese  bonds  at  London — 
10  points  since  the  outbreak  of  the  war — while  Rus- 
sian bonds  at  Paris  have  not  declined  at  all  as  com- 
pared with  the  price  of  February  7.  The  explanation 
is,  we  take  it,  that  the  Russian  bonds  have  been  sus- 
tained on  the  market,  both  by  the  Russian  Treasury 
itself  (whioh  has  adopted  the  same  expedient  at  other 
times)  and  by  Paris  banking  interests  anxious  to  avoid 
disturbance  of  confidence  among  Russia's  numerous 
creditors  in  France.  No  similar  efforts  have  been 
made  in  behalf  of  Japanese  securities,  any  more  than 
they  were  made  four  years  ago  for  British  consols. 
Japan,  of  course,  will  have  to  borrow  presently  on  the 
outside  markets,  and  the  decline  in  her  existing 
bonds  beforehand  is  a  normal  incident. 


AMERICAN  RAILWAY  TRANSPORTATION.* 
The  crowded  condition  of  our  columns  has  per- 
vented  earlier  notioe  of  Professor  Emory  R.  John- 
son's interesting  book  on  American  Railway  Trans- 
portation. Professor  Johnson  is  Assistant  Professor 
of  Transportation  and  Gommerce  in  the  University  of 
Pennsylvania,  and  was  also  for  four  years  a  member 
of  the  Isthmian  Oanal  Commission.  The  book  forms 
one  of  the  Appleton  Business  Series,  and  was  written 
for  business  men.  Hence,  while  necessarily  contain- 
ing some  elementary  statements,  it  is  by  no  means  an 
elementary  work.  We  cannot  say  that  we  agree  with 
the  author  in  all  of  his  conclusions,  but  there  is  much 
instructive  and  useful  matter  in  it.  Professor  John* 
son  writes  in  a  temperate  way,  and  where  he  touches 
on  controversial  matters  manages  to  present  clearly 
and  accurately  both  sides  of  the  argument. 

The  book  is  divided  into  three  parts.  Part  1.  deals 
with  "The  American  Railway  System,"  Part  II.  "The 
Railway  Service,"  and  Part  III.  "The  Railways  and 
the  Public."  In  this  review  we  shall  confine  ourselves 
entirely  to  the  discussions  contained  in  Part  III.— 
tb»*  i«,   *^e  t>or>1on  <*f   f be  bo«lc  t^aMu^  of  the  re- 
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* "  Ajn«»rloan  RaUwav  Transportation."  By  Emory  R.  Johnson, 
Ph.D..  University  of  Pennsylvania.  New  York:  D.  Appleton  &  Go., 
12  mo.    Cloth  fl  00  net;  postage,  14  cents  additional. 
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lations  of  i  all  ways  and  the  public.  The  author  dis- 
cusses competition  and  rate  agreements  quite  at 
length.  II  j  reminds  the  reader  that  In  order  to  un- 
derstand why  railroads  find  such  difficulty  in  main- 
taining their  rates  and  why  they  carry  their  rivalry  to 
such  extremes,  one  needs  to  consider  the  nature  of 
railway  competition.  The  merchant  or  the  man  who 
has  invested  capital  in  a  business  from  whloh  the  capi- 
tal can  be  withdrawn  without  much  loss  will  suspend 
his  business  temporarily  or  permanently  if  competition 
becomes  so  severe  as  to  prevent  him  from  earning 
profits.  The  situation  is  very  different  with  compet- 
ing]railroads.  The  railroad  company  cannot  suspend 
business  when  competition  forces  down  the  rates,  al- 
though the  earnings  may  not  yield  any  profits  on  the 
invested  capital.  And  this  is  so  because  fully  three- 
fourths  of  the  expenses  (this  is  the  author's  estimate) 
will ;  continue  even  if  the  railroad  ceases  to  carry 
traffic. 

Very  little  of  the  capital  invested  in  a  railroad 
can  be,,  withdrawn.  When  put  into  a  railroad,  capital 
must  secure  an  income  from  that  form  of  investment  or 
become  worthless;  so  if  the  company  stops  doing  busi- 
ness no  interest  on  the  investment  can  be  obtained. 
But  more  than  this,  the  railroad  company's  expenses 
for  maintenance  and  repairs,  and  its  losses  from 
deterioration  of  equipment,  road-bed  and  structures, 
d  j  not  stop  when  traffic  is  suspended.  About  all 
a  ":  railroad  company  can  save  by  suspending 
all  traffic  is  the  expenses  incurred  from  operating 
the  trains.  Such  being  the  case,  the  railroad  will  not 
surrender '.-.its  traffic  to  a  rival,  even  though  the  earn- 
ings are  so  small  as  to  leave  no  surplus  to  pay  Interest 
on  capital.  As  long  as  the  receipts  from  traffic  will 
cover  operating  expenses  and  yield  a  small  amount  in 
excess  to  apply  to  the  payment  of  expenses  that  must 
helmet,  whether  business  is  being  carried  on  or  not, 
the  railroad  will  seek  to  hold  its  traffic  against  its 
competitors,  or  endeavor  to  seoure  the  business  being 
handled  by  its  rivals.  Unless  a  railroad  is  exception- 
ally strong  financially  it  cannot  carry  a  large  share  of 
its  traffic  at  rates  only  a  little  above  the  cost  of  opera- 
ting the  trains  without  becoming  bankrupt;  but  the 
Insolvents-ail  way  does  not  cease  to  do  business. 

If  railway  affairs. were  controlled  by  forces  similar 
to  those  governing  the  business  relations  of  persons 
eL  gaged  in  agriculture  or  merchandising,  their  regu- 
lation by 'unrestrained  competition  might  be  satlsiac 
tory;"^but  experience  hag  clearly  shown  the  absolute 
necessity  for  co-operation  among  carriers  in  the  man- 
agement of  their  competitive  as  well  as  their  j  rint 
business.  Mr.  Johnson  well  says  that  unbridled  com- 
petition's intolerable  alike  to  the  railroad  companies 
and  to^the  public,  and  must  of  necessity  be  checked. 
Whatever  is  ruinous  to  all  parties  must  be  stopped, 
and  if  the  ruinous  practices  have  no  natural  limits,  an 
artificial  limit  must  be  established.  If  the  competition 
among  rival  railways  is  to  be  restrained  they  must 
either  co-operate  or  consolidate.  If  they  cannot  agree 
upon  and  work  in  accordance  with  business  methods 
that  will  effectually  restrain  the  forces  which  lead  to 
ruinous  competition,  they  must  consolidate  under 
single  ownership  or  a  common  control. 

From  this  the  author  is  naturally  led  to  a  discussion 
of  pools  and  traffic  associations.  He  reaches  the  con- 
clusion that  the  pools  whloh  were  in  existence  prior  to 
the  enactment  of  the  Interstate  Commerce  Lw  of 
1887  were  not  a  detriment  to  the  public  Although 
the  rival  railroads  made  their  rates  by  joint  action,  and 


united  to  maintain  the  charges  thus  agreed  upon,  they 
were  not  able  to  control  the  industrial  forces  to  which 
trar  sportation  charges  are  in  a  large  measure  subject. 
Nor  was  it  possible  for  the  railroads  by  means  of  rate 
agreements  and  pools  to  prevent  the  ocean,  the  large 
rivers  and  the  Great  Lakes  from  exercising  a  wide  and 
effective  Influence  on  rail  rates.  It  is  pointed  out, 
moreover,  that  from  1870,  when  pooling  began,  to 
1887,  when  it  was  prohibited  by  law,  the  average  re- 
ceipts of  the  railroads  of  the  United  States  for  haul- 
ing a  ton  of  freight  one  mile  declined  from  nearly  2 
cents  (In  gold)  to  about  1  cent;  in  other  words,  the 
average  ton-mile  earnings  in  1887  were  only  a  little 
more  than  half  those  of  1870.  Charges  did  not  de- 
crease beoause  of  pools,  but  the  pools  d  d  not  pre- 
vent their  decline. 

Passing  to  a  consideration  of  the  situation  at  the 
present  time,  reference  is  made  to  the  fact  that  during 
and  since  1898  the  consolidation  of  railroads  has  pro- 
ceeded with  unprecedented  rapidity.  The  causes  of 
this  rapid  consolidation  have  been  in  part  those  which 
have  operated  generally  throughout  the  business 
world  during  the  past  few  years.  In  production,  even 
more  strikingly  than  in  transportation,  the  large 
organization  has  been  supplanting  the  small  one  in 
order  that  business  might  be  expanded,  expenses 
reduced  and  profits  inoreased.  Furthermore,  there 
has  been  a  olose  connection  during  reoent  years  be- 
tween the  rapidity  of  consolidation  and  the  great 
prosperity  that  has  prevailed  since  1898.  Prosperity 
called  for  expansion  in  all  lines  of  business  and  sup- 
plied the  surplus  capital  needed  for  the  enlargement 
of  plants  and  equipment,  and  for  financiering  the 
consolidations  that  have  accompanied  industrial  ex- 
pansion. Prosperity  was  not  a  cause  of  consolidation, 
but  was  a  favoring  condition.  In  the  case  of  the 
railroads  the  prohibition  of  pooling  and  other  special 
causes  operated  to  hasten  consolidation.  For  many 
years  the  rival  companies  sought  by  rate  and  traffic 
agreements  to  prevent  competition  from  producing 
its  undesirable  results;  but  when  it  became  imprac- 
ticable for  the  railroads,  either  directly  or  Indirectly, 
to  effect  such  agreements,  the  only  available  course 
of  action  was  to  secure  unity  of  management  by  such 
consolidations  as  would  tend  to  divide  the  field. 
"Undoubtedly  railway  co asolidations  would  have 
taken  place  and  the  strong  system  would  have  con- 
tinued to  become  larger  had  the  Inter-State  Commerce 
Law  permitted  pooling  and  had  the  courts  not  held 
the  Anti-trust  Law  to  apply  to  rate  agreements  ;  but 
the  incentives  to  consolidation  would  have  been  less 
urgent  and  the  process  wonld  probably  have  been 
slower."  It  Is  proper  to  say  that  when  Prof.  Johnson 
speaks  of  consolidation,  he  uses  the  word  In  its  broad- 
est sense,  so  as  to  include  consolidations  of  all  classes, 
whether  brought  about  by  purchase,  by  lease,  by 
means  of  stock -holdings,  or  by  community  of  interest 
in  the  management  of  distinct  oompanies. 

We  believe  the  foregoing  to  be  an  accurate  descrip- 
tion of  what  has  been  going  on  in  the  railroad  world 
In  recent  years.  We  think,  too,  that  no  one  will  be 
inclined  to  take  exception  to  the  statement  that  rail- 
roads, even  where  they  are  concentrated  under  a 
single  control,  can  be  looked  upon  as  possessing  only 
a  partial  monopoly.  Biilroad  charges  are  affected  by 
numerous  competitive  forces  which  are  beyond  the 
reach  of  railway  managers,  and  which  prevent  trans- 
portation charges  in  most  instances  from  being  fixed 
at  the  point  of  maximum  profits.     These  competitive 
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forces  prevail  not  only  among  carriers,  but  quite  as 
much  In  the  industrial  world.  The  author  argues 
that  the  effect  of  railway  consolidations  and  of  the 
ultimate  division  of  the  country  among  a  small  num- 
ber of  powerful  railroad  corporations  will  unquestion- 
ably increase  the  power  of  those  corporation*  to 
restrain  the  operation  of  the  competitive  forces  de- 
scribed— that  hence  the  present  partial  monopoly  of 
the  companies  will  become  a  more  effective  one.  But 
all  this  does  not  change  his  conviction  that  the  nature 
of  the  competitive  forces  is  such  that  the  railroads 
cannot  secure  a  perfect  monopoly. 

With  such  a  clear  comprehension  of  the  situation, 
it  is  a  little  strange  to  find  the  author  arguing  in  favor 
of  giving  the  Inter-State  Commerce  Commission  in- 
creased powers.  The  following  extract  clearly  shows 
a  leaning  in  that  direction: 

Although  Congress  has  done  little  to  change  the  Act  of 
1887,  the  courts  have  done  much,  and  the  result  has  been 
that  since  1897  the  Inter-State  Commerce  Commission  has 
possessed  no  effective  power  to  ad  just  railway  charges.  In 
an  increasing  measure  the  work  of  regulating  transportation 
charges  bas  been  taken  up  by  the  Federal  courts ;  but  al. 
though  the  enlargement  of  the  activity  of  the  courts  has  been 
beneficial,  and  may  be  even  more  so  in  the  future,  the  neces- 
sity for  the  further  development  of  legislation  regarding  rail- 
way regulation  and  the  desirability  of  keeping  the  Inter-State 
Commerce  Commission  equipped  with  effective  powers  have 
in  nowise  lessened.  However  active  and  intelligent  the 
courts  may  be  in  dealing  with  transportation  questions,  they 
cannot  adequately  cope  with  the  economic  problem  of  rate 
adjustment.  The  action  of  the  courts  must  be  mainly  nega- 
tive and  preventive  ;  their  methods  of  procedure  are  such 
that  the  courts  are  not  so  well  adapted  as  a  Commission  is  to 
deal  constructively  with  such  a  complicated  and  varying 
economic  problem  as  the  supervision  of  transportation 
charges  and  their  equitable  adjustment  among  the  rival 
social  and  economic  interests,  This  fact  seems  now  to  be 
generally  recognized  in  the  United  States,  but  there  are 
differences  of  opinion  as  to  the  nature  of  the  powers  that 
should  be  vested  in  the  Inter-State  Commerce  Commission. 

The  reasoning  here  looks  to  us  a  little  bit  strained. 
Professor  Johnson  admits,  It  will  be  seen,  that  "the 
enlargement  of  the  activity  of  the  courts  has  been 
beneficial,  and  may  be  even  more  so  in  the  future/' 
and  yet  declares  that  the  necessity  and  the  desirability 
of  keeping  the  Inter-State  Commerce  Commission 
equipped  with  effective  powers  has  in  no  wise  lessened. 
We  have  often  shown  why  the  acts  of  the  Inter-  State 
Commerce  Commission  should  be  subject  to  the  su 
pervislon  of  the  courts,  and  need  not  therefore  go 
Into  that  aspect  of  the  matter  to-day.  We  have  also 
frequently  given  our  reasons  for  opposing  any  en- 
largement of  the  powers  and  functions  of  the  Com 
mission.  The  members  of  that  body  have  been  for 
years  clamoring  for  new  powers  and  yet  they  have 
failed,  it  seems  to  us,  effectively  to  avail  of  the  powers 
already  possessed.  Most  important  of  all,  the  Com- 
mission has  never  shown  a  judicial  temperament  or 
undertaken  to  decide  questions  in  an  impartial  man- 
ner. Its  views  and  expressions  make  it  evident  that 
it  conceives  its  main  duty  to  be  to  act  as  the  champion 
of  the  shipper.  Nearly  all  cases  that  have  come  be- 
fore it  have  been  treated  and  disposed  of  in  that  way, 
instead  of  being  considered  on  their  merits.  Neces 
sarily  the  conclusions  of  a  body  acting  In  this  manner 
are  entitled  to  little  weight,  and  it  would  be  nothing 
less  than  an  outrage  if  its  findings  should  be  made 
final,  leaving  the  railroads  no  appeal  to  the  courts  for 
a  fair  and  judicial  determination  of  points  at  issue. 

We  notice  a  few  slips  in  the  book.  On  page  64  we 
read  that  the  Atlantic  Coast  Line  has  a  half  interest 


in  the  Louisville  &  Nashville,  the  other  half  being 
owned  by  the  Southern  Railway.  The  reference  to 
the  Atlantic  Coast  Line  is  correct,  but  this  is  the  first 
time  we  have  heard  that  the  Southern  Railway  had  a 
half  interest  in  the  L.  &  N.  If  it  were>  fact,  we 
imagine  the  Southern  Railway  would  find  itself  in- 
volved in  extensive  litigation  instigated  by  the  officials 
of  those  Southern  States  which  forbid  a  union  of 
parallel  and  competing  systems  of  roads.  We  notice, 
also,  that  the  Missouri  Pacific,  the  Texas  &  Pacific, 
the  St.  Louis  &  San  Francisco  and  other  roads  In  the 
same  section  of  the  country  are  termed  South  Eastern, 
which  to  say  the  least  is  decidedly  novel,  as  these 
roads  are  generally  classed  as  South  Western.  Again, 
we  find  the  following  statement;  "That  Mr.  J.  P. 
Morgan's  relations  with  the  Vanderbilt  interests  are 
becoming  closer,  is  suggested  by  his  having  a  place  on 
the  exeoutlve  committee  of  the  New  York  Central." 
This  implies  that  Mr.  Morgan's  relations  with  the 
Vanderbilts  have  not  always  been  close.  As  a  matter 
of  fact,  Mr.  Morgan  has  exercised  a  powerful  Influ- 
ence in  Central  affairs  for  a  quarter  of  a  century.  It 
is  well  enough  to  recall  that  it  was  Mr.  Morgan  who 
brought  about  the  West  Shore  settlement  in  1885 
through  hia  influence  with  the  Vanderbilts.  How- 
ever, these  are  only  minor  defects,  and  the  book  is  in 
many  ways  a  useful  one  and  destined  to  occupy,  we 
think,  an  important  place  in  the  railroad  literature  of 
the  day.  ^____^ _^^______ _ 

THE  PITTSBURGH   CINCINNATI   CHICAGO 
A  ST.  LOUIS  RAILWAY  REPORT. 

The  Pittsburgh  Cincinnati  Chicago  &  St.  Louis 
Railway  Co.  is  one  of  the  two  large  companies  through 
whioh  the  operations  of  the  lines  of  the  Pennsylvania 
luilroad  System  west  of  Pittsburgh  and  Erie  are 
carried  on.  The  company's  annual  report  for  the 
calendar  year  1903  has  just  been  Issued  and  the 
results  are  interesting.  We  gave  some  of  the  fig- 
ures last  week  in  our  railroad  news  department,  and 
this  week  print  the  text  of  President  Cassatt's  re- 
marks. The  experience  of  the  Pittsburgh  Cincin- 
nati Chicago  &  St.  Louis  during  1903  was  like  that 
of  the  Pennsylvania  Railroad  itself — that  is  there  was 
a  substantial  further  increase  in  gross  earnings,  which 
brought  with  It  practically  no  increase  in  net  earnings, 
owing  to  the  large  augmentation  in  expenses.  And 
the  bulk  of  the  augmentation  In  expenses  occurred  in 
the  item  of  cost  of  conducting  transportation.  Stated 
in  exact  figures  gross  earnings  were  added  to  in  the 
sum  of  $3,326,464,  expenses  were  Increased  $2,317,800, 
($1,276,558  being  under  the  head  of  conducting  trans- 
portation), leaving  but  $8,664  gain  in  net. 

However,  the  income  statement  makes  a  very  satis- 
factory exhibit  notwithstanding  the  lack  of  Improve- 
ment in  net  earnings.  After  providing  for  all  interest 
and  rental  charges  and  car-trust  payments,  and  allow- 
ing for  losses  on  the  operation  of  subsidiary  lines,  the 
company  had  available  net  income  for  the  twelve 
months  of  $2,425,741.  Out  of  this  it  made  sinking- 
fund  contributions  of  $419,860  and  paid  $1,651,414 
in  dividends  (being  4  per  cent  on  the  preferred  stock 
and  3  per  cent  on  the  common  stock),  and  still  had 
left  a  surplus  balance  of  $354,567,  which  was  applied 
to  the  extent  of  $347,351  in  meeting  extraordinary 
expenditures  in  revising  grades  and  alignments,  and 
providing  for  other  outlays  of  a  similar  description. 

Apart  from  the  improvement  expenditures  paid  for 
by  appropriations  out  of  earnings,   the  charges  to 
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capital  account  for  construction,  equipment,  etc., 
amounted  to  almost  $5,000,000  ($4,981,778)  during 
the  year,  $3,665,292  being  for  additional  tracks, 
freight  houses,  yard  facilities,  etc.,  and  $1,316,486  for 
new  equipment.  In  order  to  provide  the  means  for 
these  expenditures,  $4,750,000  of  new  preferred  stock 
was  issued  in  December  at  par.  To  meet  the  fur- 
ther expenditures  that  will  be  required  upon  the  com 
pany's  lines  from  time  to  time  In  the  construction  of 
additional  main  tracks,  increase  of  terminal  yards, 
shops  and  other  facilities,  the  elevation  of  tracks  in 
Ohicago,  and  to  take  care  of  underlying  bonds  of  con- 
stituent companies  maturing  in  the  immediate  future, 
$10,000,000  of  series  "F"  consolidated  bonds  were  au- 
thorized, of  which  $2,000,000  hare  been  issued. 

Reference  was  made  above  to  the  late  year's  gain  in 
revenues,  but  In  noting  the  increase  for  any  particular 
year  one  gets  only  an  Imperfect  idea  of  the  growth 
that  has  been  going  on  in  recent  periods.  It  seems 
hence  desirable  to  extend  the  comparisons  further 
baok.  In  our  review  lately  of  the  Pennsylvania  Bail- 
road  report  we  showed  how  striking  had  been  the  ex- 
pansion in  the  earnings  of  the  Pennsylvania  Ballroad 
system  as  a  whole  during  the  last  five  years.  Prac 
tically  every  part  of  the  system  contributed  to  this 
expansion,  and  the  figures  of  the  Pittsburgh  Cincin- 
nati Chicago  &  St.  Louis  furnish  proof  of  the  truth 
of  the  statement.  In  the  table  whioh  follows  we 
compare  the  results  for  1903  with  those  for  1898,  five 
years  before. 

1903.  1898. 

Miles  of  road 1,418  1,403 

Gross  earnings $28,960,821  $18,942,651 

Netearnlngs $6,682,570  $5,293,995 

From  the  foregoing  it  will  be  seen  that  with  sub 
stantlally  no  addition  to  length  of  road  operated  gross 
earnings  in  the  five  years  rose  from  $18,942,651  to 
$28,960,821.  Furthermore,  as  emphasizing  the  slg 
nifioance  of  the  increase,  it  must  be  remembered 
that  the  total  for  1898  at  $18,942,651  was  the  very 
largest  reached  up  to  that  time.  Net  earnings  have 
not  improved  to  the  same  extent  (owing  to  the  in- 
creased operating  cost),  but  nevertheless  stand  at 
$6,682,570  for  1903  as  against  $5,293,995  for  1898. 
The  better  rates  realized  have  played  some  part  in 
produolng  the  gains  in  gross  receipts  here  disclosed, 
and  yet  the  expansion  in  the  volume  of  traffic  has 
been  hardly  less  noteworthy  than  the  growth  in  the 
aggregate  receipts.  The  subjoined  table  compares 
traffic  movements  and  rates  for  1903  and  1898. 

Freight—                                                               1903.  1898. 

Tons  moved 30.920,332  18,301,403 

Tons  one  mile 2,952,330.024  2,075,933.938 

Rate  per  ton  per  mile 6*7  mills  6*1  mills 

Profit  per  ton  mile 1*3  mills  1*5  mills 

Passengers — 

Number  carried 10,475,586  7,357,329 

Number  one  mile 303,637,152  216.039,754 

Bate  per  passenger  per  mile 206. cents  1*98  cents 

Profit  per  passeDger  per  mile 003ujents  0-11  oents 

We  would  particularly  direct  attention  to  the  changes 
in  rates  revealed  by  the  foregoing.  For  1903  the 
company  realized  an  average  of  6*7  mills  per  ton  per 
mile  on  its  freight  movement,  as  against  6*1  mills  In 
1898.  But  it  will  be  noticed  that  even  with  the  larger 
rate  the  net  earnings  per  ton  per  mile  were  less,  hav. 
ing  been  1*3  mills  per  ton  mile  in  1903  against  1*5 
mills  in  1898.  In  fact  if  we  should  go  back  one  year 
further  we  would  find  that  the  net  earnings  then  were 
full  2*0  mills  per  ton  mile  as  against  13  mills  in  1903, 
showing  a  reduction  of  35  per  cent  in  ton  mile  profic. 
In  the  c  ise  of  the  passenger  traffic  the  falling  of!  in 
net  has  been  still  more  marked,  the  company  having 
realized  in  1903  only  0*3  of  a  mill  per  passenger  mile 
as  against  11  mills  in  1898. 


The  importance  and  significance  of  tnese  com- 
parisons lies  in  the  possibility  they  present  of  improved 
profits  per  unit  of  traffic  when  the  situation  out  of 
which  the  poor  results  recorded  h*s  arisen  is  again 
changed  for  the  better.  The  great  increase  iu  operat- 
ing expenses,  as  will  be  recalled,  has  followed  not 
alone  from  higher  wages  and  enhanced  cost  of  fuel, 
materials  and  supplies,  but  also  from  the  special  diffi- 
culties under  which  operations  were  carried  on,  owing 
to  repeated  traffic  congestion  and  lack  of  adequate 
facilities  to  move  the  growing  volume  of  tonnage. 
The  improvements  made  and  to  be  made  will  serve  to 
remedy  this  latter  defect,  rendeiiag  it  possible  to 
move  traffic  more  cheaply  and  economically  than 
heretofore.  If,  therefore,  business  should  become 
depressed  and  traffic  fall  off,  there  should  be  a  com- 
pensating advantage  in  a  lower  operating  cost. 


ELECTRIC  RAILWAY  EARNINGS. 

Electric  railway?,  urban  and  interurban,  have  been 
multiplying  so  fast  in  recent  years,  and  have  assumed 
such  growing  importance  in  the  financial  and  invest- 
ment world,  that  it  seems  desirable  to  make  some 
summary  or  review  of  their  earnings.  We  have 
accordingly  brought  together,  and  give  at  the  end  of 
this  article,  a  lengthy  table  comprising  all  street  rail- 
way and  electric  railways  for  which  we  have  been  able 
to  procure  comparative  figures  of  earnings  for  the 
last  two  calendar  years.  A  good  many  of  these  are 
roads  that  furnish  regular  monthly  returns,  from 
which  returns  we  have  been  able  to  make  up  totals 
for  the  twelve  months  ;  but  large  numbers  of  others 
are  roads  which  never  supply  figures  for  current 
periods  and  from  which  we  have  been  obliged  to  get 
special  reports  covering  the  calendar  year. 

The  table  referred  to  comprises  altogether  135  roads 
(we  mean  such  as  give  comparative  figures  of  both 
gross  and  net),  and  these  135  roads  earned  $137,835,540 
gross  in  the  calendar  year  1903,  as  against  $124,645,219 
gross  in  the  calendar  year  1902,  while  the  net  earn- 
ings foot  up  $59,166,241,  against  $13,767,513.  In 
addition  we  have  the  figures  for  23  other  roads  report- 
ing gross  earnings  alone.  Combining  these  with  the 
roads  first  mentioned  we  get  a  grand  aggregate  of 
gross  earnings  comprising  158  roads  of  $158,712,269 
for  1903,  as  against  $144,193,681  for  the  calendnr  year 
1909,  the  increase  being  $14,518,588,  or  10  07  p.  o. 

As  already  said,  these  results  relate  to  the  calendar 
year,  the  tables  including  every  street  and  eleotric 
railway  in  the  country  for  which  it  has  been  possible 
to  obtain,  or  to  make  up,  figures  for  that  period.  Of 
course  a  large  number  of  companies  have  fiscal  years 
which  do  not  correspond  with  the  calendar  years  and 
will  furnish  results  In  no  other  way  than  for  their  own 
fiscal  years.  These  fiscal  years  in  numerous  Instanoes 
cover  the  12  months  ending  June  30.  In  still  other 
cases  they  cover  the  12  months  ending  September  30. 
It  will  be  useful  to  proceed  a  step  further  and  see 
what  have  been  the  earnings  for  the  latest  fiscal  years 
of  the  roads  for  these  two  sets  of  periods.  We  recognize 
that  this  method  is  open  to  the  objection  that  the  results 
do  not  cover  a  uniform  period,  but  even  the  United 
States  Census  Office,  in  the  elaborate  Bulletin  issued  last 
June,  was  obliged  to  have  recourse  to  the  same  meth- 
ods, its  figures  given  covering  mixed  periods — that  Is, 
In  each  case  being  for  a  company's  own  fiscal  year. 

In  the  table  whloh  follows  we  start  with  the  totals  of 
gross  and  net  for  the  calendar  years  1903  and  1902  as 
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given  In  our  detatled  summary,  and  then  add  two  other 
lines  of  figures,  one  recording  the  earnings  of  all  the 
roads  for  which  we  have  returns  for  the  12  months  end 
ing  June  30  and  the  other  the  earnings  of  all  the  roads 
for  which  we  have  the  figures  for  the  12  months  end- 
ing Sept.  30.  By  combining  the  three  some  idea  Is 
afforded  of  the  magnitude  of  the  electrio  railway  in- 
dustry as  a  whole. 


, Gross. > 

1903.  1902. 

For  calendar  year  as  $  9 

above  (135  roads)..  187,835,540  124,645,219 
For  years  end'g  Sept. 

30  (102  roads) 26,781,839    24,678,918 

For  years  end'g  Jane 
30  (208  roads) 48,703,246    43,803,375 


1903.      1902. 

S        $ 

59,166,241  53,767,513 

9,470,318  8,930,390 

19,587,617  19,169,834 


GrandtOt.(445rdB.)2l3,320,625  198,127,512  88,224,176  81,867,737 

The  final  total  in  the  foregoing,  it  will  be  seen, 
ahows  aggregate  gross  earnings  of  $213,320,625  in 
1903,  against  $193,127,512  in  1902,  and  net  earningB 
of  $88,224,176,  against  $81,867,737.  The  improve- 
ment in  the  gross  amounts  to  $20,193,113,  or  10*45 
p.  c,  and  the  improvement  in  the  net  to  $6,356,439,  or 
7*77  p.  c.  Even  these  totals  fall  short  of  recording 
the  entire  earnings  of  the  electric  railways  of  the 
United  States.  Some  large  and  Important  companies 
are  missing — simply  because  no  data  concerning  their 
income  can  be  obtained.  One  of  the  largest  of  these 
is  the  Public  Service  Corporation  of  New  Jersey, 
which  has  not  yet  been  in  existence  a  full 
year,  and  which  is  a  consolidation  of  hosts  of 
smaller  companies.  Nor  is  the  Chicago  Union 
Traction  Go.  included,  this  being  in  receiver's  hands; 
nor  sach  roads  as  the  Georgia  Ry.  &  Electric  Co., 
the  Indianapolis  Traction  &  Terminal  Co.  or  the  New 
Orleans  Railways  Co.  Neither  does  the  total  given 
embrace  railroads  like  the  United  Railroad  of  San 
Francisco,  the  Cincinnati  Traotlon  Co.,  the  Cleveland 
Electric  Railway  Co.,  the  Lake  Street  Elevated  RR. 
of  Chicago  or  the  Nashville  Railway  &  Light  Co., 
owing  to  the  fact  that  these  roads,  though  reporting 
to  us,  have  made  returns  as  to  gross  only.  We  should 
judge  that  if  we  could  have  returns  covering  all  the 
street  and  electric  railways  of  the  country,  the  aggre- 
gate of  groes  earnings  for  1903  would  be  between 
$275,000,000  and  $300,000,000.  The  United  States 
Census  In  Its  report  for  1902  showed  gross  earnings 
of  $247; 553,999. 

The  following  is  the  detailed  statement  for  the  cal- 
endar year  already  r  ef erred  to,  and  which  shows  separ- 
ately the  comparative  figures  for  each  road  contribut 
Ing  returns. 

STREET  RAILWAY  GROSS  AND  NET  EARNINGS  FOR 
CALENDAR  YEA.R. 


•  Gross. 


Road— 
Albany  &  Had.  RR.  Co.a 
Alton  (111.)  Lt  &  Tract. a 
Aghevllle  (N.  C.)  El.  Co.b 
Athens  (Ga.)  Eleot.  Ry .. 
Augusta  (Ga.)  Ry.  A  El.. 
Bingham  ton  St.  Ry.b  ... 
Bennlngt'n  &  Hooslo  V.  b 


1903. 

$ 
275.339 
175,608 
163,800 

61,299 
238,188 
238,272 

39,610 


1902. 
9 

241,584 
155,763 
160,900 

47,598 
219,297 
211,127 

38,215 
1,076,767 

90,386 


-N~el.- 


Blrmlngham  Ry.Lt.  &P.  1,311,852 
Broofcton  &  Plymouth...  97,811 
Brooklyn  Heights  RR.b.  13,137,999  11,857,697 

B'klyn  Qu'ns  Co.  <fc  Sub.  b      845,107  831,788 

Camden  &  Suburban 551,108  493,301 

Capital  Traotlon  (Wash.)   1,413,312  1,381,032 

CapeMayDel.&Sew'llsPt.        19,105  19,009 

Central  Penna.  Traot. a..       512,659  457,704 
Charlotte  (N.  O.)    Eleot. 

Ry.  Light  &  Power 168,233 

Charleston    Consol.    Ry. 

Gas&Eleot.b  .. 1538,173  J608.470 

Chester  (Pa)  Traotlon...      333,370  317,481 

ChioagoClty  Ry.a 6,435,565  6,413,182 

Chloago&  Milwaukee  El.       292,247  190,110 

Cln.  Day.  &  Tol.  Tract. Hb      616,649  441,030 

Cln.Newp  &Cov  L.&l'.a  1,224,362  1,103.998 

Corning  &  Painted  Post.b        38,156  33,899 

Clev.  Palnesv.  &  Eastern.      214,631  189,187 

Columbus  (Ga)  RR.  Co..       144,103  113,627 

Cleve.  &  Southwestern  ..       445,167  300,846 

Coney  Isld.  ABkln.b....   1,618,820  1,565,922 

Dayton  Sprlngi'd&Urb..       324,778  1193,082 


1903. 

9 

95,241 

73,796 

61,400 

38,554 

118,128 

110,947 

11,295 

604,153 

23,400 

5,196,208 

409.507 

203,924 

822,374 

def.  12,335 

185,212 


144,669  63,464 


:187,281 

125,147 

1,787,224 

193.620 

214,914 

523,390 

15,230 

87,482 

45,644 

180,936 

565.557 

108,270 


1902. 
9 

68,977 
65,132 
33,200 
29,507 

105.101 
88.962 
11,029 

493,217 

20,343 

4,442,816 

415,375 

210.836 

749,046 
def. 3  2,3  8  2 

188,877 

57,971 

J239.479 

127,267 

2,076,678 

110.746 

197.110 

493,550 

13,073 

83,518 

32,255 

129,230 

597,019 

t90,092 


■Oross.- 


1903. 

Road—  9 

Dart.  AWestp'rt  St.  Ry.b  145,656 

Delaware  Co.  &  Phila....  88,681 

Des  Moines  City  «f 535,966 

Detroit  United  Ry.a 4,886.974 

Duluth  Street  Ry.b 622,044 

Deoaiur  Ry.  *  L't  Co.b  .  99,867 

Eastern  Ohio  Traot.  Co.a  201,644 

Erie  Traotlon 65,105 

Elgin  Aurora  *  So.b 453,380 

El  Paso  Eleot.  Co 222,777 

Elmlra  Water.  L't  &  Ry. 

(RR.  Dep'tonly).b 193.835 

Ft.  Madison,  la.  St.  Ry.a  12,699 
Fort  Wayne  &  So.  West- 
ern Traotlon  a 116,337 

Galveston  City  Ry.b 217,781 

Grand  Rapids  Ry.b 716,721 

Holmesb'g  Tao.  &  Frank.  140,511 

Houghton  Co.  St.  Ry 189,404 

Houston  Electrio  Co 416,124 

Ind  Union  Trao.  Co.b...  1,118,951 

Indianapolis  &  Eastern..  165,889 

Int.  Trao.  Co.  Sys.  (Buf.)b  3,975,007 

Ithaoa  Street  Ry.b 83,436 

Jacksonville  Eleo.  Co 348,651 

Jamestown  Street  Ry.a..  139,519 

Johnstown  Passeng'r  Ry.  345,104 

Kingston  Consolidated. b  118,032 

Knoxvllle  Traotlon v262,771 

Koko.Mar  &  West  Trao.b  62,238 

Laoonta  Street  Ry 24.886 

Lake8hore  Eleotrio.a...  616.484 

Lebanon  Valley  St.  Ry...  81.835 

Lehigh  Traction. a 139,577 

Lexington  Ry  b 315,460 

Lincoln  (Neb.)  Traction..  251,810 

Los  Angeles  Traction 313,834 

Louisville  Street  Ry.a...  1,941,599 

Madison  Tr<votion 93,135 


1902. 
9 

36,607 
30,813 

173.074 
1,700,617 

249,657 
36,953 
79,201 
17,181 

166,778 
63,749 

43,806 
3,657 

32,920 

57,797 
309.396 

64,067 

58,297 
149,246 
445,763 

45,953 

1,578.032 

30 

62,462 

35.217 
156,015 

47,477 
v94,410 

19,496 

1,387 

160,173 

41,396 

34,246 
110,736 

62,000 
116,690 
644,171 

24.033 
Metrop  W.  SldeEl  (Chio.)c2,147.153  c2,040,005  cl,104;815  cl,087,297 


1902. 

9 
132.990 

84,562 

483,150 

3,961,402 

538,030 

79.444 
189.780 

69,507 
410,431 
161,109 

172.050 
13,393 

74.813 

177,273 

616,365 

135,352 

170.709 

360,018 

962,266 

101,994 

3,453,065 

79,976 

199,775 

116.117 

304,959 

111,960 

V212.379 

48,657 

21,775 

466,051 

71,297 

98,271 

268,883 

213,926 

270,768 

1,771,887 

80,745 


-Net. 


1903. 
9 

42,711 
40,746 

208,924 
1,772,997 

276,717 
54,311 
68,526 
22,014 

177,465 
60,596 

42,143 
3,075 

44,473 
64,102 

36:1,583 
63,958 
66,564 

143,560 

498.815 
83,749 
1,796,263 
21,956 
82,708 
43,889 

187.031 

49,905 

vl  25,203 

23,446 

5,893 

220,712 
37,433 
62,634 

126,293 
66.146 
93,800 

741,473 
36,239 


Milw.Eleo  Ry.A  Light  Co.  3,030,477  2,787,321 

Mllw  Lt.Heat.&Trao.Co.  422,902  354,762 

Mo  Water.  Light  &  Trao.  49,700  47,800 
Muskegon Tr.  &  Llght.Oo. 

Street  Railways c82,099  c97,440 

Eleotrio  Light c33,461  c31,925 

Gas c45,764  c40,073 

Newark  &  Granville 91,634  63,499 

N.  J.  &  Hud.  River  RR...  199,891  166,443 

New  London  Street  Ry...  72,504  71,635 
New  York  City— 
Interurban  St.  Ry.b. ...15,009,321  14,701,385 

Central  Crosst.  RR.b..  545,731  462,130 

Thirty-fourth  St.Cros.b  504,179  470,196 

28th  &  29th  Sts.Cross.b  183,416  186,557 

42d  Manh.&St.  N.Av.b  805,646  822,021 

DryDE.B'way&Bat.b  542,440  568,267 

Third  Avenue  RRb....  2,184,047  2,274,638 

Union  Ry.b 1,214,009  1,080,596 

Westchester  Eleo.  Co.  248,923  231,127 

YonkersRR.b 289,517  239,505 

N.  Y.  &  Queens  Co  b 622.483  586,335 

New  York  &  Stamford...  118,528  116.175 

Nlag.Bt.  Cath.  &  loronto.  214,823  172,840 

Norrolk  Ry.  &  Light  Co.a  614,039  513,324 

North.  Ohio  Tr.  &  Lt.Oo.a  882,276  745,043 

Northern  Texas  Trao.b..  465,394  269,116 

Northwestern  El.  (Ohio).  1,642,039  1,410,998 

Oakland  Tran.  Consol.b.  1,137,041  945,865 

OhioRiv.  El.  Ry.  &P.CO.  49,558  42,528 

Olean  Street  Ry 95,489  63,587 

OraDge  Co.  Traotlon  Co.b  109,248  101,7 16 

Oregon  Wat.  Pow.  &  Ry..  229,497  131,150 

Oswego  Traotlon  Co.b...  44,478  36,798 

Peekskill  Ltg.  &  RR.  Co.  110.871  102,355 

Philadelphia  Co.a 15,313.791 13,773,035 


Plattsburg  Tractlon.b...  19.496 
Philadelp'a  &  Chester  Ry  23,807 
Pottst'n  (Pa.)  Pass.  Ry.a.  45,344 
Pottsville  Union  Tr.  Co..      219,991 

Rochester  Ry.b 1,270,192 

Rockl'd  &  Interurb.  Ry..  200.633 
St.  Jo.  (Mo.)  Ry.  b.H.  <te  P.  596,685 
St.  Louis  Trausit Co.a...  7,295,847 
Sauford  &  Cape  Porpoise 
Savannah  Electric  Co.... 
Schenectady  Ry.  Co.b... 
Schuylkill  Valley  Trao'n. 

SorantonRy 827,778 

Seattle  Eltctric  Co 2,096,725 

So.  Side  Elev.  (Chic). a...   1,679,310 
Southwest.  St.  Ry.  (Phil.) 
Springfield  (Mo.)  Trao.a. 
Syracuse  Rap.  Transit,  b. 
Taooma  Ry.  &  Power  Co. 

Tampa  Electric  Co 304,45 1 

Terre  Haute  Eleotrio  Co.  474,250 
Toledo  BowLGreen  &  So.  288,301 
Toledo  Rys.  &  Light  Co..    1.663,794 

Trenton  Street  R/.b 421,640 

Twin  City  RaD.  Trans. b.  4,063,938 
United  Ry.  &  Eleo. (Bait.)  " 
Union  St.  Ry.  (N.  Bedf.)b 
United  Traot.  (Albany)b 
United  Traot.  (Reading). 
Utioa  &  Mohawk  Valley. 
Washington  Ry.  &  Eleot. 
Wash.  Water Pow.Oo.Sys. 
W'terloo  &Ced.  Falls  R.T. 
Wllkesb  Dal  I  as  A  H.Lake 
Wllkesb.  &  Wy.  Val.  Trac. 
Winston-Sal.  Ry  AEleo  a. 
Young8t.<te  Shar.Ry.  A  Lt. 


97,493 
519,774 
658,019 
306,847 


54,581 

98,871 

806,188 

493,587 


5,480,629 

366,158 

1,659,767 

600,368 

697,492 

2,462,294 

801,253 

90,772 

53,850 

804,181 

1123,114 

511,814 


18,936 

17,978 

40,578 

161,648 

1,108,325 

167,576 

546,275 

6,452,218 

82.687 

430,510 

410,809 

277,714 

549,407 

1.878,100 

1,483,843 

49,085 

90,672 

718,347 

442.218 

238.772 

327,957 

246.768 

1,459,091 

365,785 

3,612,210 

5,041,275 

326,124 

1,507,785 

537,383 

513,182 

2,325,775 

t626,297 

86,42 1 

42,375 

593,906 

1103,660 

444,986 


1,503,567 

209,882 

10,900 

C31269 
C22.772 
c  17,909 

32.098 
116,615 

20,396 

8,004,345 
215,940 
247,837 
82,211 
299,963 
128,696 
1,073,802 
343,298 
def. 44,9d8 
34,380 
261,979 
37,665 
72,367 
236,167 
399,701 
204,037 
996,792 
554,976 
20,715 
49,044 
30,506 
101,484 
12,414 
47,686 
6,436,093 
4,594 
920 
9,286 
100,420 
621,068 
88,378 
277,880 
2,782,333 
34,849 
212,075 
204,094 
82,768 
353,022 
598,821 
684,934 
21,522 
33,983 
343,139 
148,459 
129,815 
162,167 
116,103 
807,268 
219,733 
2,185,888 
2,926,388 
107,400 
523,078 
225,176 
273,032 
1,134,243 
357,464 
42,386 
16,393 
311,965 
139.779 
208,773 


1,451,286 

153,347 

12,000 

C33.393 

C17.287 

014,151 

30,412 

99,744 

23,020 

7,652.807 
143,579 
180,641 
79,253 
340,124 
95.007 
932,572 
303.780 
def.41,018 
28.120 
237,269 
42.535 
46,087 
164,916 
334.250 
145,433 
946,597 
395,520 
19,147 
27,705 
39,033 
51,119 
6,559 
87,579 
5,980.850 
3.270 
def.5,587 
14,165 
51,911 
524,978 
70,696 
260,193 
2,484,498 
16,107 
212,519 
117,324 
56,484 
150,856 
554,723 
621/05 
14,108 
32,756 
319.301 
107,379 
99,150 
62,602 
112,712 
732,312 
184,657 
1.932,041 
2,789,142 
124,341 
480,715 
232,887 
197,921 
1,073,961 
t284,412 
40,226 
15,826 
310,755 
135,816 
200,014 


Total  (135  roads) 137,835,540  124,646,219  59,166,241  53,767,513 


a  Net  earnings  of  this  company  are  after  deducting  taxes. 

b  Net  earnings  of  this  company  are  before  dednoting  taxes. 

c  Figures  are  for  years  ending  Feb.  29, 1904,  and  Feb.  28, 1903. 

t  Ihese  figures  are  for  years  ending  Nov.  30. 

:  Figures  are  for  years  ending  Feb.  29, 1904,  and  Feb.  28, 1903.  The 
latter  year  included  the  period  of  the  Exposition  held  at  Charleston. 

1T  For  the  last  eighteen  months  to  Deo.  31, 1903,  figures  are  for  C.  D. 
&  T.  Traotlon  Co.;  for  six  months  from  Jan.  1  to  June  30, 1902,  figures 
are  for  Southern  Ohio  Traction. 
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ROAD3  REPORTING  GROSS  ONLY. 


Roads.  1903. 
Gross     earnings    reported 

above  (135  roatls) 187,836.840 

American  Railways  Oo 1,353,718 

Atchison  Ry.  Li«hc  &  Pow.  29,645 

Burlington  (Vt.)  Tract.  Co.  75,475 

Chattanooga  Eleotrlo 200,536 

Cincinnati  Traotlon  Co 8,697,962 

Cleveland  Eleotrlo  Co 4,306,491 

CiH/ans'  Ry.&  Lt.  (Maaoat.)  98,899 

O  >nestoga  Traotlon  Co 448,239 

Kvansvllle  Eieor.  Ry.  Co...  194,959 

Lake  Street  Elevated 781,797 

Lehigh  Valley  Traotlon— 

RR.  Department 805,535 

Light  Department 167,979 

Lewiston  Bruns'k  <fc  Bat  h. .  22 1 ,380 

Mobile  Light  &  RR 303,990 

Montvilie  (Conn.)  St.  Ry...  100,972 
Mt.  Vernon  (Obio)  El.  Rt..  13,481 
Qulnoydll.)  H'reeBy.&Car.  128,906 
Nashville  Rf.  <te  Light  Co..  871,962 
Railways  Co.  General- 
Railways 314,459 

Light  companies  •      23.028 

St.  Clair  Incline  Plane 28,042 

Sheboygan  Lt.  Pow.  &  Ry..  113,471 

United  RRs.  of  San  Fran...  6,243,218 

Wash.  Alex.  &  Mt.  Vernon.  230,258 

Winnebago  Traotlon 128,297 


1902.       Increase.     Becr'se. 


124,645.219  13,190,321 

1,148,222      205,528 

27,025 

69,066 

155,074 

8,559.685 


2,620       

6,409       

45,462       

138  277  ...... 

4,560,111       ...!....  253,620 

89,865  9,084       

380,463        67,776       

169,805        26.154       

756,165       25,632       


714,801 
150,283 
210,901 
284,793 
92,131 
10,800 
119,443 
785,607 

272,735 

21,774 

20,251 

87,724 

5,538,919 

217,660 

106,159 


90,734 

17,696 

10,479 

19,197 

8,841 

2,681 

9,463 

86,355 

41,724 
1,254 
2,791 

25,747 
704,209 

12,598 

22,138 


Total  (158  roads) 158,713.268  144,193,681  14,772,208     253,620 

Net  increase  (10-07  per  ct.)       14,518,688      


TEMS  ABOUT  BANKS  BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  524 
shares,  of  which  317  shares  were  sold  at  the  Stock  Exchange 
and  207  shares  at  auction.  The  transactions  at  the  Stook 
Exchange  were  all  in  National  Bank  of  Commerce  and  Na- 
tional City  Bank  stocks  and  the  auction  sales  included  stock 
in  only  two  other  banks.  No  trust  company  stook  has 
changed  hands  at  public  sale  this  week. 

Mharts.         Barks— Ne%e  Zork.         Price. 

•85  City  Bank,  National 265-266»« 

V236  Commerce,  National  Bank  or.  202^-204 
8  Importers'  &  Traders'  Nat  Bk.    550-553 

200  Mechanlos'  National  Bank....    295 


R.  B.  Van  Cortlandt,  of  Kean,  Van  Cortlandt  &  Co., 
bankers  ;  Stephen  H.  Vcorhees,  Agent  of  the  Royal  Bank  of 
Canada ;  William  G.  Besler,  Austin  Corbin,  D.  S.  Connor, 
Robert  W.  De  Forest,  Allison  Dodd,  Henry  W.  Douty, 
A.  Foster  Higgins,  George  D.  Harris,  Henry  E.  Howland, 
Theodore  M.  Ives,  J.  C.  Juhring,  A.  A.  Llsman,  James  H. 
Parker,  Edwin  H.  Peck,  George  Sheffield,  John  T.  Sproull 
Leopold  Wallach  and  Samuel  Weil.  Mr.  John  T.  Sproull  is 
the  President  of  the  new  institution. 

—The  directors  of  the  New  York  National  Exohange  Bank, 
Chambers  and  West  Broadway,  on  Friday  unanimously 
elected  Mr.  Frederick  Worth  a  Vice-President  and  member 
of  the  board.  Mr.  Worth  is  the  well-known  paying  teller  of 
the  National  Park  Bank. 

—Mr.  Harry  Payne  Whitney  has  been  elected  a  director  of 
the  National  Bank  of  Commerce  in  N«w  York,  to  succeed 
his  father,  the  late  William  C.  Whitney. 

— A  meeting  of  the  oreditors  of  the  banking  firms  of  J. 
William  Middendorf  &  Co.  of  Baltimore  and  John  L. 
Williams  &  Sons  of  Richmond,  Va.,  was  held  in  Baltimore 
on  Wednesday  to  consider  a  proposition  for  the  ^extension  of 
the  credit  of  the  two  houses.  The  meeting  was  largely 
attended,  nearly  all  of  the  important  interests  being  repre- 
sented. Mr.  Robert  C.  Davidson,  President  of  the  Baltimore 
Trust  &  Guarantee  Company,  the  Chairman  of  the  advisory 
committee,  submitted  a  proposition  advising  an  extension  for 
one  year  from  May  1,  when  the  extension  for  several  months 
granted  October  last  will  expire.  Mr.  Davidson  also  told  of 
the  method  the  advisory  committee  has  pursued  in  Conduct- 


ion^ previous  tale 
Mar.  1904—    265 
Mar.  1904  -    202^ 
Feb.  1904—    610 
Mar.  1904—    317% 


*  Sold  at  the  Stook  Exohange.  IF  Of  this  amount  232  shares  were 
sold  at  the  Stook  Exohange. 

— Mr.  J.  Pierpont  Morgan  sailed  for  Europe  on  Wednesday 
on  the  White  Star  Line  steamship  Oceanic,  this  being  his 
usual  spring  trip  to  the  other  side. 

— Following  close  on  Mr.  Albert  H.  Wiggin's  withdrawal 
as  Vice-President  of  the  National  Park  Bank  of  this  city  the 
directors  of  that  institution  elected  two  new  Vice  Presidents 
last  Tuesday.  They  are  Messrs.  John  C.  Van  Cleaf  and  John 
C.  McKeon.  Mr.  Van  Cleaf  left  an  old  dry  goods  concern 
seven  years  ago,  to  accept  a  position  with  the  credit  depart- 
ment of  the  National  Park  Bank.  Through  efficient  and 
faithful  services  Mr.  Van  Cleaf  gradually  rose  by  successive 
promotions  to  be  one  of  the  National  Park's  Assistant 
Cashiers,  in  which  capacity  he  had  oharge  of  its  extensive 
credit  department  for  many  years.  Mr.  Van  Cleaf  is  also  a 
director  and  Vice-President  of  the  Mutual  Bank,  Broadway 
and  83d  Street,  having  been  elected  to  the  latter  office  on 
March  10th. 

Mr.  McKeon  has  for  several  years  been  Vice-President  of 
the  Commercial  National  Bank  of  Chicago,  and  has  won  a 
most  enviable  reputation  throughout  the  country  as  a  sound 
and  conservative  banker.  Back  In  the  eighties  he  and  Presi- 
dent Eckels  of  the  same  bank  were  friends  and  close  asso- 
ciates, the  one  as  County  Clerk  of  La  Salle  County,  111.,  and 
the  other  as  practitioner  at  the  bar.  Bothaf  forwards  became 
national  bank  examiners  (Mr.  McKeon  being  an  appointee  of 
Mr.  Eckels  when  he  had  risen  to  the  ComptroJlership  of  the 
Currencv),  and  in  1896  Mr.  MoKeon  was  made  receiver  of 
the  failed  National  Bank  of  Illinois.  At  the  reorganization 
of  the  Commercial  National  Bank  in  1898  he  was  chosen  as 
Vice-President. 

—A  membership  in  the  New  York  Stock  Exchange  is 
reported  to  have  been  transferred  yesterday  for  a  consideration 
of  $68,000.  On  Thursday  two  memberships  sold  at  $67,000 
each. 

—The  Coal  &  Iron  National  Bank  of  this  city— to  which 
reference  was  made  in  the  Chhonicle  last  week— will 
open  for  business  on  Monday,  having  previously  absorbed 
the  Varlck  Bank.  The  new  institution  has  a  capital  of 
$800,000  and  surplus  of  $200,000,  and  its  board  of  directors 
consists  of  Messrs.  Charles  T.  Barney,  F.  L.  Eldridge  and 
William  B.  Randall,  respectively  President,  First  Vice- 
President  and  Trust  Officer  of  the  Knickerbocker  Trust  Co. 
of  this  city,  D.  G.  Boissevain  of  Boissevaln  &  Co.,  bankers  ; 


ing  the  affairs  of  the  two  firms.  Mr.  E,  L.  Bemiss,  of  John 
L.  Williams  &  Sons,  furnished  a  detailed  statement  of  the 
liabilities  of  the  firm  on  October  1  1903,  when  the  first  ex- 
tension was  granted,  and  another  statement  up  to  April  1 
1904,  showing  a  reduction  of  $3,206,000  in  the  liabilities  from 
the  original  amount  of  about  $10,000,000.  On  a  rising  vote 
the  proposition  for  the  extension  was  unanimously  agreed  to. 
— Last  Wednesday,  W.  Murray  Crane,  ex-Governor  of 
Massachusetts,  and  Clarence  H.  Mackay,  President  of  the 
Commercial  Cable  Company,  were  chosen  directors  of  the 
Manhattan  Trust  Company  of  Wall  and  Nassau  streets. 

—On  April  4th,  Mr.  Herbert  B.  Smithers  son  of  the  senior 
member  was  admitted  into  the  firm  of  F.  S.  Smithers  &  Co., 
44  Exchange  Place.  Mr.  George  H.  Schinzel,  of  the  same 
firm,  died  at  his  home  in  Hoboken  on  Thursday  in  his  56th 
year.  He  had  been  a  member  of  the  firm  for  the  past  thirty 
years  and  of  the  Stock  Exchange  since  1872. 

—The  new  Citizens'  Central  National  Bank,  of  820  Broad- 
way, makes  a  strong  showing  in  its  initial  statement  to  the 
Comptroller  under  the  call  of  March  28.  The  consolidated 
institution,  representing  a  merger  of  the  old  National 
Citizens'  and  Central  National  Bank,  commenced  business, 
it  will  be  remembered,  under  its  new  name  on  March  14. 
The  new  concern's  deposits  March  28  were  $24,207,518  and 
its  surplus  and  undivided  profits  $541,708.  Its  capital  stock 
Is  $2,550,000  and  total  resources  were  over  $28,641,000.  Mr. 
Edwin  S.  Schenck  Is  President ;  Ewald  Fleitmann,  Vice- 
President  ;  Henry  Dimse,  Cashier ;  Nelson  A.  Reynolds  and 
Albion  K.  Chapman,  Assistant  Cashiers. 

—Tracy  &  Company,  Chicago,  New  York  and  Milwaukee 
bankers  and  brokers,  have  added  a  St.  Louis  office  to  their 
list.  They  have  leased  the  quarters  formerly  occupied  by 
the  Germania  Trust  Company,  corner  of  Fourth  and  Olive 
streets,  one  of  the  choicest  business  locations  in  St.  Louis. 
James  H.  Brookmire  of  St.  Louis  and  A.  J.  Lester  from 
Springfield,  111.,  will  be  the  managers  in  charge. 

— The  suspension  was  announced  on  Monday  of  the  broker- 
age houee  of  W.  B.  Mack  &  Co.  of  tbis  city.  Mr.  Philip  J. 
Britt  was  later  appointed  assigoee.  The  firm  is  understood 
to  have  been  short  of  Union  Pacific  and  other  stocks  and 
therefore  to  have  been  hard  hit  by  the  recent  rise.  They 
also  suffered  from  the  failure  of  D.  J.  Sully  &  Co.,  the  latter 
firm  having  been  a  debtor  to  W.  B.  Mack  &  Co. 

—The  R9al  Estate  Trust  Co.  of  this  city  is  sending  out  cir- 
culars to  its  depositors  reminding  them  that  should  they 
contemplate  a  brief  or  an  extended  tour  this  summer,  they 
may  use  their  accounts  with  the  trust  company  by  means  of 
letters  of  credit.  The  institution  will  also  undertake  the 
care  of  the  depositor's  personal  property  and  the  collection 
of  his  income,  if  desired. 
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—On  April  1  the  Marine  National  Bank  of  Baffalo  paid  it3 
regular  quarterly  dividend  of  10  per  cent,  this  beiDg  at  the 
rate  of  40  per  oent  per  annum. 

—Mr.  John  W.  Schofield  has  been  appointed  by  the  Comp- 
troller of  the  Currency  as  receiver  of  the  American  Ex- 
change National  Bank  of  Syracuse,  N.  Y.— to  the  suspen- 
sion of  which  we  referred  in  our  issue  of  February  18.  The 
bank  has  heretofore  been  in  charge  of  National  Bink  Ex- 
aminer Van  Vrasken. 

— The  New  England  Trust  Co.  of  Boston  is  proposing  to 
construct  a  new  building,  to  be  only  two  and  a-half  stories 
high  8nd  to  be  occupied  entirely  by  the  trust  company.  The 
new  edifioe  is  to  be  located  on  the  site  of  the  Rialto  Build- 
ing, at  the  corner  of  Milk  and  Devonshire  streets,  and  will 
occupy  about  5,C00  square  feet  of  land.  It  is  proposed  to 
locate  the  banking  department  on  the  first  floor,  the  bond 
and  trust  department  on  the  second  floor,  while  the  basement 
will  be  used  for  the  safety-deposit  vaults. 

— The  Atlas  National  Bank  of  Boston— the  consolidation  of 
which  with  the  Webster  National  was  announced  in  these 
columns  some  time  ago— is  now  closing  up  its  affairs  and  its 
creditors  are  being  notified  to  present  their  claims  for  pay- 
ment. The  new  Webster- Atlas  National  Bank  opened  for 
business  on  Monday  in  the  quarters  formerly  oocupied  by 
the  Atlas  National  in  the  Sears  Building. 

—Mr.  Philip  Stockton,  President  of  the  City  Trust  Co.  of 
Boston,  has  been  elected  a  director  of  the  National  Bank  of 
Commerce,  also  of  that  city. 

— Mr.  Daniel  G-.  Wing,  agent  in  liquidation  of  the  Globe 
National  Bank  of  Boston,  has  applied  to  the  court  for  per- 
mission to  pay  a  dividend  of  $17  per  share  to  the  stockholders, 
completing  the  liquidation  of  the  institution.  Depositors  it 
will  be  remembered  were  paid  in  fnll  with  interest.  Stock- 
holders were  assessed  100  per  cent,  and  the  present  dividend 
is  a  return  to  them  of  part  of  the  amount. 

—The  National  8uffolk  Bank  of  Boston  which — it  will  be 
remembered— was  consolidated  some  time  ago  with  the  Sec- 
ond National  Bank,  has  declared  another  dividend  to  its 
stockholders,  the  amount  this  time  being  10  per  cent.  This 
makes  a  total  of  130  per  cent  paid  in  liquidation. 

—Samuel  W.  McCall  and  Charles  F.  Choate  Jr.  were  on 
Monday  appointed  receivers  for  the  Union  Trust  Co.  of 
Boston,  which,  as  stated  in  these  columns  last  week,  closed 
its  doors  on  March  31. 

—The  bill  providing  for  a  general  incorporation  law  for 
trust  companies  in  Massachusetts  so  as  to  relieve  incorpor- 
ators from  the  necessity  of  obtaining  special  legislation  in 
each  instance,  which  was  reported  favorably  by  the  Com- 
mittee on  Banks  and  Banking  to  the  Massachusetts  Legisla- 
ture on  March  21,  as  mentioned  in  these  columns  on  April  2, 
was,  on  Tuesday,  by  a  vote  of  18  to  10,  referred  to  the  next 
General  Court  by  the  Senate. 

— At  a  regular  meeting  on  Thursday  of  the  stockholders  of 
the  Trust  Company  of  North  America  at  Philadelphia,  Mr. 
Charles  P.  Lineaweaver  was  elected  Secretary  and  Trust 
Officer  to  succeed  Mr.  Henry  B.  Bartow,  resigned. 

— Mr.  A.  D.  Robb,  formerlyiAeslstant  Secretary  and  Treas- 
urer of  the  Colonial  Trust  Co.  of  Pittsburgh,  has  been 
elected  Secretary  to  succeed  Mr.  John  A.  Irwin,  resigned. 
Mr.  George  K.  Reed  wag  appointed  Assistant  Secretary  and 
Mr.  Thomas  C.  Stephens  Assistant  Treasurer,  to  succeed 
Mr.  Robb. 

—Mr.  S.  Clarke  Reed  has  been  elected  Assistant  Cashier  of 
the  People's  National  Bank  of  Pittsburgh  to  succeed  the  late 
Mr.  Frank  L.  Boggs,  whose  death  was  announced  in  the 
Chronicle  some  weeks  ago. 

— Interests  identified  with  the  Metropolitan  National  Bank 
of  Pittsburgh  are  organizing  a  new  trust  company.  The 
name  of  the  new  institution  is  to  be  the  Metropolitan  Trust 
Company,  and  it  is  to  have  a  capital  of  $125,000  in  $100  shares, 
all  to  be  owned  by  the  Metropolitan  National  Bank  interests. 
The  quarters  formerly  occupied  by  the  failed  State  Bank  have 
been  purchased,  it  is  stated,  and  will  become  the  home  of  the 
new  institution.  It  is  expected  that  the  trust  company  will 
open  in  about  a  month  and  will  conduct  a  general  banking 
business.  President  John  Runnette  of  the  Metropolitan  Na- 
tional Bank  will,  it  is  said,  become  President  of  the  new  in- 
stitution, and  the  board  of  directors  will  be  about  the  same 
as  that  of  the  Metropolitan  National  Bank. 


—The  Diamond  Savings  Bank  of  Pittsburgh  has  declared  a 
first  quarterly  dividend  of  2  per  cent,  this  being  at  the  rate 
of  8  per  cent  par  annum.  The  institution  is  controlled  by 
the  same  interests  as  the  Diamond  National  Bank,  Mr.  Wil- 
liam Price  being  President  of  both  institutions. 

—The  Iron  City  Trust  Co.  of  Pittsburgh  has  declared  its 
first  dividend,  the  amount  being  IX  per  cent-    The  dividend 
is  understood  to  be  quarterly,  thus  putting  the  stock  on  a  5- 
per  cent  basis. 

—Mr.  John  Omwake,  President  of  the  United  States  Play 
ing  Card  Co.,  was  on  Tuesday  elected  a  director  of  the  Cin- 
cinnati Trust  Co.  of  Cincinnati  to  succeed  Mr.  E,  G.  Tillot- 
son  of  Cleveland,  the  latter  having  disposed  of  his  interest  in 
the  institution.  It  is  stated  that  there  is  now  only  200  shares 
of  stock  of  the  trust  company  held  outside  of  Cincinnati. 

—The  Akron  Savings  Bank  of  Akron,  0\,  closed  its  doors 
April  5.  The  suspension,  it  is  stated,  was  precipitated  by  the 
action  of  the  Clearing  House  in  compelling  the  institution  to 
make  its  clearings  in  cash.  The  Court  of  Common  Pleas  ap- 
pointed Hon.  William  Buchtel,  the  President  of  the  institution, 
and  Hon.  George  W.  Sieber  as  receivers.  The  bank  was  at  once 
reopened  under  the  charge  of  the  receivers  and,  it  is  stated, 
the  enforcement  of  the  double  liability  law  will  enable  the 
receivers  to  pay  the  depositors.  In  a  statement  of  condition 
as  of  April  4th  the  capital  is  reported  as  $200,000,  surplus 
and  undivided  profits,  $69,202  and  deposits  about  $850,000. 

—The  Colonial  National  Bank  of  Cleveland,  which— as 
stated  in  these  columns  on  March  26— is  being  taken  over  by 
the  Union  National  Bank,  is  now  in  process  of  liquidation » 
and  all  note  holders  and  other  creditors  of  the  institution  are 
being  notified  to  present  their  claims  for  payment. 

—Another  consolidation  of  Cleveland  banking  institutions 
is  announced,  the  participants  this  time  being  the  Citizens 
Savings  &  Trust  Co.  and  the  Prudential  Trust  Co.,  both  of 
that  city.  The  plan  is  for  the  Citizens'  Savings  &  Trust  Co. 
to  take  over  the  entire  assets  and  deposits  of  the  Prudential 
and  to  issue  2,580  shares  of  stock  of  the  Citizens'  in  exchange 
for  the  6,000  shares  of  the  Prudential.  No  change  in  the 
officers  or  directors,  it  is  stated,  will  be  made  at  the  present 
time.  The  Prudential  Trust  Co.  has  a  capital  of  $600,000, 
surplus  and  profits  of  $166,756  and  deposits  of  about  $1,- 
250,000,  while  the  Citizens'  Savings  &  Trust  Co.  has  $4,- 
000,000  capital,  $2,280,230  surplus  and  profits  and  deposits  of 
about  $27,000,000. 

— Mr.  Robert  McCurdy,  who  had  been  President  of  the 
First  National  Bank  of  Youngstown,  Ohio,  since  1877,  died 
at  his  home  on  March  25th.  He  has  been  succeeded  as 
President  of  the  bank  by  Mr.  Myron  I.  Arms,  formerly  the 
Vice-President. 

—The  Dayton  Savings  &  Trust  Co.  of  Dayton,  Ohio,  has 
issued  a  statement  of  condition  as  of  April  4,  This  institution 
opened  for  business  on  December  28  last,  and  in  the  first 
three  months  of  its  existence  shows  deposits  of  $551,896.  Its 
capital  is  $800,000  and  surplus  and  undivided  profits  are 
$88,856,  while  total  resources  amount  to  $940,753.  The 
officers  are:  A.  J.  Conover,  President;  L,  D.  Reynolds,  First 
Vice-President;  AdamLessner,  Second  Vice-President;  Chas. 
A.  Herbig,  Secretary  and  Treasurer;  Cashier,  William  R. 
Craven;  General  Counsel,  Kennedy,  Munger  &  Kennedy. 

—The  following  Chicago  national  banks  show  handsome 
gains  in  deposits  by  comparison  of  the  statements  of  Janu- 
ary 22d  and  Mar  oh  28: 

National  Bank  of  the  Republic  increase $2,788,000 

Continental  National  Bank,  "       1,384,000 

Port  Dearborn  National  Bank,  "        924,000 

Obloa«?o  National  Bank,  "       887.000 

National  Bank  of  North  America,       "       710,000 

Commercial  National  Bank.  "       610,000 

—Cashier  Joseph  T.  Talbert  of  the  Commercial  National 
Bank  of  Chicago  will  be  advanced  to  the  Vice- Presidency 
just  made  vacant  by  the  resignation  of  Mr.  John  C.  McKeon, 
to  accept  an  office  of  equal  rank  in  the  National  Park  Bank 
of  New  York  City.  Mr.  Talbert  is  a  banker  of  positive  ideas, 
and  practical  as  well.  Prior  to  his  appointment  as  Cashier 
of  the  Commercial  National,  In  December  1897,  his  schooling 
in  finance  was  principally  as  National  Bank  Examiner — first 
in  Texas  and  the  Southwest,  then  throughout  the  Rocky 
Mountain  States,  with  headquarters  at  Denver;  then  in  Min- 
I  neapolis  and  the  Northwest,  and  then  at  Chicago. 
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—The  last  quarter's  business  of  the  American  Trust  &  Sav- 
ings Bank,  Chicago,  ending  with  March,  showed  net  earn- 
ings at  the  rate  of  20  per  cent  per  annum  on  its  capital  of 
$2,000,000.  This  is  certainly  a  very  satisfying  record  to  stock- 
holders. 

—Mr.  Nelson  N.  Lamport,  formerly  Cashier  of  the  Fort 
Dearborn  National  Bank  of  Chicago,  has  been  appointed 
Second  Vice -President  of  the  institution  and  will  be  suc- 
ceeded as  Cashier  by  Mr.  Henry  R.  Kent,  lately  with  the 
Farmers'  &  Merchants'  Bank  of  Lincoln,  Neb.  The  other 
officers  of  the  Fort  Dearborn  National  are  Mr.  L.  A.  Goddard, 
President,  and  Mr.  Charles  L.  Farrell,  First  Vice-President. 

—A  new  trust  company  for  Hannibal,  Mo.,  has  been 
organized,  the  name  of  the  institution  being  the  Hannibal 
Trust  Co.  The  capital  is  to  be  $200,000,  but  it  is  stated  only 
$100,000  w«iil  be  paid  in.  Among  the  incorporators  are 
Messrs.  J.  W.  Perry  of  St.  Louis,  Geo.  B.  Treat,  Robert 
Robinson,  W.  J.  Roth  and  T,  B.  Arnold  of  Hannibal. 

—The  Atlantic  Trust  &  Deposit  Co.  of  Norfolk,  Va.,  has 
accepted  plans  from  Messrs.  Neff  &  Thompson,  architects, 
for  its  new  building  to  be  located  on  the  corner  of  Main  and 
Fayette  streets.  The  buildings  whioh  now  occupy  the  lot 
are  to  be  torn  down  and  the  new  five-story  structure  erected 
in  their  place.  The  bank's  offices  will  ocoupy  part  of  the 
main  floor,  the  remainder  of  that  floor  and  the  other  four 
floors  to  be  rented  as  general  offices.  In  the  rear  of  the  gen- 
eral banking  department  there  will  be  installed,  a  modern 
fire,  burglar  and  water  proof  vault  and,  also,  safety  deposit 
boxes.  It  is  estimated  that,  when  completed,  the  structure 
will  cost  about  $65,000.  The  Atlantic  Trust  &  Deposit  Co. 
has  a  paid-in  capital  of  $90,500  ;  surplus  and  profits  of  $99,- 
676  and  deposits  of  $134,177.  The  officers  are  :  President,  A. 
E.  Krise ;  Vice-President,  C.  W.  Fentress ;  Secretary  and 
Treasurer,  R.  A.Dodson ;  Assistant  Secretary  and  Treasurer, 
Robert  I.  Bosman. 

—The  Fourth  National  Bank  of  Nashville,  Tenn.,  at  the 
meeting  on  March  31,  deolared  a  quarterly  dividend  of  V/> 
per  cent,  as  against  2  per  cent  previously  paid.  This  in- 
creases the  dividend  rate  from  8  to  10  per  cent  per  annum. 

—The  Capitol  National  Bank  of  Guthrie,  Okla.,  closed  its 
doors  on  Monday,  owing,  it  is  stated,  to  a  severe  drain  of  late 
and  to  a  "run"  on  Monday.  The  Comptroller  of  the  Cur- 
rency has  appointed  Bank  Examiner  Myron  R.  Sturtevant  as 
receiver.  The  institution  had  a  capital  of  $100,000,  surplus 
and  profits  of  $20,893  and  deposits  of  $1,206,152.  On  Tuesday 
the  Citizens'  Bank  at  McLoud,  Okla.,  also  closed  its  doors, 
owing  to  the  suspension  of  the  Capitol  National,  Charles  E. 
Billingsley  being  President  of  both  institutions. 

—A  new  bank  for  Albuquerque,  New  Mexico,  has  been  or- 
ganized, the  name  of  the  new  institution  being  the  State  Na- 
tional Bank  and  its  capital  $100,000.    O.  N.  Marron  is  Presi 
dent,  D.  A.    Macpherson  Vice-President,   J.    B.    Herndon 
Cashier  and  Roy  McDonald  Assistant  Cashier. 


DEBT  STATEMENT  MARCH  31,  1904. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  March  31,  1904.  For  statement  of  Feb.  29,  1904, 
tee  Chronicle  March  5,1904,  page  965;  that  of  March  81, 1908 
»ee  April  18, 1903,  page  842. 

INTEREST-BEARING  DBBT  MARCH  31,  1904. 


Htle  of  Loan— 


intere.it    Amount 
payable,    issued. 


Amount  Outstanding.— 


Hi,  Consols  Of  1930 Q.—  J      642,009,960 

4s,  Loan  of  1908-1918.. Q.-r.  198.798.660 
4s,  Funded  loan,  1907..O.- J.   740,926,700 


Registered. 

$ 
638,877.800 
41,656,220 
114,801,840 


Coupon. 
I 

9.532,660 
86.679,140 
41,790,800 


*s  Refund'goertlflo's.Q.—  J.     40,012.760  

4s,  Loan  of  1926 (J.— F.  162,316,400      92,162.260      26,887.650 


lotai, 
$ 

642.909,950 

77,186, :teo 

166,5k  1.660 

29,880 

UH.489.1HX) 


Agg'te  Int.-Bearlng  Debt.  1.684,967,460   781.897,120    118,239,740       895,136,740 
Motb— Denominations  of  Bonds  are  : 
Of  $10  only  refunding  certificates;  of  $20  loan  of  1908  ooupon  and  registered 
Of  *50all  Issues  except  3s  of  1908;  of  llOOiill  Issnes: 
Of  *500  all  except  5s  of  1904  coup.;  of  $1,000  all  lssaos; 
Of  $6,000  all  reglste'd28,3s  and  4b:  of  $10,000  all  roistered  bonds; 
Of  $20,000  resist.  4s  loan  of  1907;  of  $60,000  registered  2s  of  1980. 

DBBT  ON  WHICH  INTEREST  HAS  CBA8BD  SINCE  MATURITY. 


DBBT  BEARING  NO  INTEREST. 

United  Statesnotes $840,681,016  00 

Old  demand  notes 68,847  60 

National  bank  notes— Redemption  acconnt 38,689,896  00 

Fractions )  on  rrenoy ,  less  $8,375,934  estlm'd  as  lost  or  destroyed      6,870,686  68 

Aggregateof  debt  bearing  no  I  merest $808,294  846  IS 


RECAPITULATION. 
Mar.  81, 1904.         Feb.  89, 1904. 


Claisiftcation  of  Debt— 

Interest-bearing  debt 

Debt,  Interest  ceased , 

Debt  bearing  no  Interest. 

Total  gross  debt 1,290.122,096  39    1,291.103.189  39 

Oash  balance  In  Treasury*.    874,699.695  95       873.068,606  51 


Feb.  29. 
Funded  Loan  of  1891, oontlnned at  2  percent, called 

May  18,1900;  Interest oeased  August  18, 1900....      $88,200  00 
Funded  1. nan  of  1891.  matured  September  2  1891..        66.460  00 

Loan  of  1904,  matured  February  2.  19;)4 1,965. 20u00 

Old  debt  matured  prior  to  Jan.  1, 1861 1,066,880  26 


Mar.  81. 

$83,200  00 

66.460  00 

1,474,050  00 

1,050,810  26 


Debt  on  which  Interest  has  oeased $8,161,680  20       $2,670,510  26 


896,156,740  00 

2,670,510  26 

892,294 .846  13 


895,156,700  00 

8.161.680  20 

892,784.769  18 


Ino. 
Dec. 
Deo. 


Inc.  or  Dec. 
$ 

$40  00 
491,170  00 
489,913  00 


Deo.   981,043  00 
Ino.  1,681,490  44 


Totalnetdebt 915,422.100  44       918.034,638  88    Deo.  2,612,688  44 

*Inoluding$160,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Mar.  31, 19C4, 
of  11,290,122,096  39  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $915,422,100  44. 

Treasury  Cash  and  Demand  Liabilities.— The  cash 
holdings  of  the  Government  as  the  items  stood  Mar.  81  we 
have  prepared  from  the  Treasury  statement  of  that  date. 


ABfflRS. 

Irutt  Fund  Holdings— 

Gold  coin $449,349.669  00 

Sstver  dollars 478.C8S.000  00 

Sliver  dollars  of  1890.. . .       8,648.770  00 
Silver  bullion  of  1890.         6,889,280  00 

Total  trust  funds .$938,806,669  ou 

General  Fund  Holdings— 
Gold  ooln  and  bullion...  $98,629,690  76 

Gold  certificates 

Silver  certificates- 7,038.921  00 

811ver  dollars 9,765,303  00 


Silver  bullion. 

Dnited  States  notes . 

Treasury  notes  of  1890.. 
National  banknotes.... 
Fractional  silver  ooln . . . 

Fractional  currency 

Minor  ooln. 

Bonds  and  Interest  paid 


1.716,404  10 

5,278,146  00 

57.384  00 

10.116.5H6  00 

11,645,932  39 

178  48 

M8.728  55 

28,382  95 


LIABILITnB. 
Truit  Fund  Liabilities- 

Gold  certificates $440,849,669  00 

811  ver  certificates 478,186,000  00 

Treasury  notes  of  1890..    14,872,000  00 


Tot,  in  8nb-Treagnrles.$144,9f3,fl07  83 

In  Nat.  Bank  Depositaries- 
Credit  Treasurer  of  U.S.$i54,283,810  14 
Credit  U.  3.  dlsb.offloers      7,770.148  38 

Total  in  banks .$i62.Q68.n53  *7 

In  Treas.  of  Philippine  lslds.— 
Credit  Treasurer  of  C  S.     $l,w63,021  58 
Credit  U.  S.  disb.  offloers.      3,199,924  81 

Total  in  Philippines..     $5,162, 9a5  89 

Reserve  Fund  Holdings— 
Gold  ooln  and  bullion . .  ,tl60,000,000  00 

Grand  total $i,8»u,uii,476  59 


Total  trust  liabilitles..$936,bo6,569  00 

Oen.  Fund  Liabilities- 

Natlonal  bank 6  percent 
fund $15,116,308  86 

Outstanding  checks  and 
drafts.. 8,673,058  44 

Disbursing  officers'  bal- 
ances      53.544,860  64 

Post  Office  Department 
account 8,541,676  84 

Miscellaneous  items, . . ..      1,688.409  46 
Total  gen.  liabilities...  $87.604,910  64 


Cash  Balance  A  Reserve — 
Total  cash  and  reserve.  .$374,600,906  06 

Made  up  of— 
Available.. $224,690,996  95 

and 
Reserve  Fund 

Gold  &  bulL$150.000.000  00 

Grand  total $1,399,011,476  60 


Canadian  Bank  Clearings.— The  Clearings  of  the  Cana 
dian  Banks  for  the  month  of  March,  1904,  show  a  decrease 
from  the  same  month  of  1903  of  11*8  per  cent  and  for  the 
three  months  the  loss  reaches  7-8  per  cent. 


Clearings  at— 


Montreal . . . 

Toronto 

Winnipeg... 

Halifax 

Ottawa 

Quebec. 

V ancouver . 
Hamilton... 
St.  John.... 
London...  . 
Victoria 


Total  Canada 


March. 


1904. 


77.433,388 
69.474,w89 
19,534,990 
6,54H,H26 
8.362.09H 
6,607,003 
6,S86,553 
4,678.671 
8,664,986 
3.5H6.054 
2,416,835 


19ft.568.2l4 


1903. 


98,051765 
72,270,715 
16,30f>,88U 
7,260,333 
7,9u5,lf0 
5,800,092 
4,35«,887 
8,972,697 
3.167.911 
3,631,318 
2.167,806 


In.  or 
Dec. 


222.918.559  -lr8 


% 

-194 

-17'7 

+198 

—9-9 

-t-6-8 

-84 

+2S-6 

4-152 

4-15-7 

—1*8 

+105 


Three  Months. 


1904. 


2i6,526,0f6 

177,881,481 

60.115,716 

19.906.S15 

24.032,93) 

16.228. 134 

15,515,559 

13,324,815 

10.827,734 

9,979,2  a 

7.763,u30 


581.071,892 


1903. 


$ 

258,235, 
208,798, 
48,659, 
21,382, 
28.>-87. 
17.054, 
12.9  8, 
12,184, 
10,133, 
10,258, 
8,883, 


533 
05« 
228 
387 
742 
990 
065 
252 
211 
401 
488 


6<0,415,882    —7*8 


In.  or 
Dec. 


-12.8 

-143 

+235 

-6-9 

+0*6 

—4-8 

+19-7 

+9-5 

+6-8 

-2-7 

+12-6 


The  clearings  for  the  week  ending  March  2  make  an  un- 
favorable comparison  with  1903,  the  decrease  in  the  aggre- 
gate having  been  30*4  per  cent. 


Week  ending  March  2. 

Clearings  at — 

1904. 

1903. 

Inc.  or 
Dec. 

1902. 

1901. 

$ 

16,126,640 

10,828,  v27 

8,446.759 

1,164.890 

1.659.4H4 

1,112.804 

1,116,181 

836.191 

733.59W 

686,571 

583,825 

$ 

22,613,597 

19,359,090 

3,620,0 '9 

l.«67,579 

2,058,861 

1,847,477 

951, 6114 

9f>6,U>9 

735,929 

1,045,605 

427,298 

-28*7 
-389 

—4-8 
—29  7 
-242 
—17-4 
+17-2 
-14-6 

-03 
—34*3 
+31-1 

$ 

14,223,389 

15,846.775 

2.114.208 

1,805.956 

1,561,634 

940,648 

642,860 

914,160 

594,570 

324,696 

$ 

17,878,827 

10  816  039 

1,882,723 

1,514,822 

709,074 

810,878 

420,065 

300,000 

Total  Canada 

88.144,551 

64,771.838 

-30  4 

40,009,444 

S3.S38.9S8 

Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c— 

The  subjoined  table,  covering  clearings  for  the  current  week* 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on  ac* 
oount  of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.  The  figures  are  received  by  telegraph  from  the  lead- 
ing cities.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1908  there  is  an  increase  in  the 
aggregate  of  0*4  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  loss  of  12-0  per  cent  and 
Boston  0'2  per  cent.  Philadelphia  reoords  a  gain  of  40*4  per 
cent,  Chicago  8"4  per  cent,  Baltimore  81*8  per  cent,  St.  Louis 
12*8  per  cent  and  New  Orleans  63  9  per  cent. 
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Clearings—  Returns  by  Telegraph. 
Week  Ending  April  9. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Lou  I  - 

New  Orleans       

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week. 


1904. 


$956,*5i,3.>6 
110,912,292 
09,rt05,S35 
10,657,515 
145.166.300 
44,8S8.3«6 
14,244,3.1 


$l,391,01-,r)-5 
255.967,649 


$1,617,006,234 
326,91, 621 


$1,973,953,855 


1903. 


$1,046,011,417 

111.154,749 

70,W62,H8l 

14.915.595 

183,000,682 

39,791.020 

8,6v3,54l 


$1,461,499,935 
270,407,611 


$1,736,907,5«6 
229,581,353 


P.  Oem 


—12-0 
—0-3 
+40-4 
+31-8 
+  8-4 
+12-8 
-t-639 

-51 
-5-8 


—6-1 
4  48-4 

$1, 986,458.800    |       +0-4 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  three  months  of  1904  and  1908  are  given  below. 


Three  Months,  1004. 

Three  Months.  1803 

OutrtpUen. 

Par  Value 

or  Quantity 

Actual 
Value. 

Aver'oe 
Price. 

eo*5 

81-5 
1080 

19-0 
220-1 

61-7 
01c. 

Par  Value 

or  Quantity 

42.018,645 

$89-5r>9t557S 

$182  915  600 

$389,000 

$250,4  0 

$84  050 

$4160255070 
1*0,093  760 

Actual 
Value. 

Aver'tt 
Price 

Stookl8^',*; 

&B.  bonds.. 
<*OT't  bonds 
State  bonds 
Bankitooks 

Total.... 
Grain,  bash. 

32  400  839 

$300«."?40,H76 

$162,659  500 

$276,300 

$188,000 

$154,800 

$3170,019,376 
220.634,450 

$1820959,806 

$132,533,974 

$298,512 

$36,717 

$354,626 

$1054182.615 
207,333,000 

3.172,154,677 

$170.6^5,3^3 

$444,486 

$88,192 

$*56.C53 

8.343,599,411 
fc6  071,17? 

3,420,670,580 

706 
93  8 

114-3 
3V2 

3021 

80-2 
71fcC. 

Total  value. 

$3161515.665 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1904 
and  1903  is  indicated  in  the  following: 

SALBB  OF  STOCKS  AT  MEW  YORK  STOCK  EXCHANGK. 


1004. 

1903. 

mtnth. 

Number 
of  Shares. 

Values. 

Number 
of  Shares. 

Values. 

Par. 

Actual. 

$ 

666,048,026 
600.002.41t- 
651.003,46) 

1,820.959,806 

Par. 

Actual. 

Jan  ... 
Feb  ... 

March . 

12.368,624 

8.767.269 
11.440.066 

$ 

1,169,681.075 

703,170,050 

1.053,078,030 

16,001.822 
10,028.017 
16,095,30*) 

$ 

1.615,264.960 
1.046,t47,826 
1,424,484,400 

$ 

1,204,668,210 

836,098.764 
1,138,487,694 

lstqr. 

32  400.819 

8.006,740.875 

12.018.616 

1.085.608.576 

3.172,154,677 

The  following  compilation  covers  the  clearings  by  months 
since  January  1 . 


MONTHLY  OLE  A  RINGS. 


Month. 

Clearing. Total  All. 

Clearings  Outside  New  York. 

1004. 

$ 

0,436.474  004 
7,718,889.78S 
8,383,108,301 

1008. 

$ 

11,088.082,021 
8.468.707.464 
0,588,278.076 

29,130,987,561 

P.Cl. 

-no 

-8  9 
-18-6 

—121 

1004. 

$ 

3,744.047,885 
3.284.084  786 
3,679,103.317 

1003. 

P. Ox 

January.  .. 
February 
Mareh 

$ 

3,002.861,668 
3,227.496,463 
3,678,067,741 

—4-0 

+1-8 

+0-C3 

1st  qaar.. 

85,633,470  099 

10.608,185,988, 

10,708,425.752 

-o-i 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  March  and  since  January  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement. 


BANK  CLRABING8  AT  LEADING  OITIEf. 


(000,000* 

omitted.) 

Hew  York... 

Chicago 

Boston 

Philadelphia 

Bt.Lonls 

Pittsburgh.. 
BanFran'co. 
Cincinnati... 
Baltimore... 
Kansas  City. 
Cleveland... 
Hew  Orleans 
Minneapolis. 
Louisville... 

Detroit 

Milwaukee.. 
Providence.. 

Omaha 

Buffalo 

St.  Paul 

Indianapolis 
Denver  ..... 
Richmond . . 
Memphis.... 

Seattle 

Hartford 

8.  Lake  City 


1904. 

$ 

4,804 

765 

514 

449 

241 

160 

126 

97 

98 

93 

56 

96 

62 

45 

41 

34 

28 

35 

26 

26 

24 

18 

19 

24 

18 

13 

11 


March. 

1903.    1902. 


6,004 

754 

5Stt 

474 

203 

217 

129 

96 

98 

PO 

70 

62 

55 

46 

42 

31 

29 

35 

24 

26 

24 

18 

16 

16 

17. 

11 

12 


5,507 

734 

557 

455 

216 

166 

116 

86 

93 

78 

56 

62 

to 

41 
40 
28 
28 
32 
22 
23 
21 
20 
18 
15 
13 
12 
15 


1901. 

* 

6,887 

619 

614 

413 

174 

176 

94 

79 

104 

65 

53 

56 

39 

88 

38 

24 

28 

28 

22 

19 

15 

20 

19 

13 

10 

11 

10 


Jan.  1  to  March  31. 

1904.  1908.  1S02.  1901. 

$  $  $  * 

14,925  18.432  17,785  19,912 

2,164  2,143  2,089  1,751 

1,594  1,739  1,737  1,779 

1,347  1,457  1,374  1,263 

709  603  640  512 

462  594  512  495 

362  373  310  264 

287  292  255  246 

262  290  287  292 

276  244  242  199 

169  201  167  160 

336  202  179  166 

184  163  155  121 

136  141  122  115 

119  125  141  116 

103  96  83  77 

90  92  89  87 

97  96  89  80 

75  76  70  68 

71  75  66  59 

77  73  62  46 
53  51  58  58 
61  50  54  50 

78  53  48  42 
49  47  87  28 
34  35  36  33 
37  36  42  35 


Total 7,923 

Other  ol  ties.,   460 


9,125  8,494  9,668  24,157  27,779  26,724  28.053 
457   389   327  1.376  1,361  1,177  i,O03 


Total  all... 
Outside  N.  Y. 


8,383 
3.579 


9,582 
8.578 


8,883    9,995  25,533  29,110  27,901  29,056 
3.376    8.108  10.608  10  709  10.116    9.144 


IFrom  oar  own  correspondent.] 

London,  Saturday,  March  26,  1904. 
The  chief  event  of  the  week  in  London  has  been  the  bring- 
ing out  of  the  first  instalment  of  tbe  loans  that  will  have  to 
be  raised  for  the  purchase  of  Irish  land  by  the  tenants.    The 


issue  was  completely  successful.  The  applications  were  for 
about  ten  and  a  half  times  the  amount  offered,  and  there 
was  great  eagerness  to  secure  allotments.  The  total  amount 
offered  was  five  millions  sterling,  the  rate  of  interest  being 
2M  per  cent  and  the  loan  being  guaranteed  by  the  British 
Government.  There  will  be  no  redemption  for  30  years,  but 
after  that  time  the  Government  can  redeem  as  it  pleases  by 
giving  six  months'  notioe.  The  price  of  issue  was  87.  As 
the  security  is  practically  the  same  while  the  rate  of  interest 
is  \i  per  cent  more,  the  investment  is  clearly  more  attractive 
ihan  Consols.  But  for  many  purposes  Consols  will  continue 
to  be  the  premier  security. 

A  large  number  of  other  issnes  are  coming  out  as  soon  as 
tbe  market  is  in  a  favorable  condition.  All  the  London  docks 
are  about  to  be  bought  up  under  a  bill  which  is  being  carried 
through  Parliament  at  present.  This  bill  proposes  to  pay 
the  dock  shareholders  in  cash.  And  on  Tuesday  last,  a  highly 
influential  deputation  of  some  of  the  most  important  person- 
ages in  the  city  waited  on  the  President  of  the  Board  of 
Trade  to  urge  upon  him  to  amend  the  bill  so  that  tbe  share- 
holders should  be  paid  in  stock  instead  of  in  cash.  The 
deputation  was  headed  by  Lord  Rothschild.  It  is  almost 
certain  that  so  powerful  a  deputation  from  the  city  will 
induce  Parliament  to  agree  with  what  is  suggested.  All  the 
London  water- works  are  likewise  to  be  bought  up.  It  is  not 
yet  known  whether  any  cash  will  be  paid.  The  desire  of  the 
city  unquestionably  is  that  the  shareholders  in  the  old  water- 
works companies  should  be  required  to  accept  stock  of  the 
new  concern.  And  probably  the  city's  opinion  will  again 
prevail. 

The  truth  is  that  the  borrowings  of  the  Imperial  Govern- 
ment, the  colonies  and  the  municipalities  have  been  on  so 
very  large  a  scale  during  the  past  few  years  that  the  great 
financial  houses  are  [apprehensive  that  the  throwing  of  much 
more  stock  of  the  kind  upon  the  market  would  send  down 
prices  so  seriously  as  would  again  derange  markets.  And 
the  apprehensions  of  the  city  are  increased  because  in  addi- 
tion to  the  operations  referred  to  above,  it  is  ktiown  that 
every  great  issuing  house  has  entered  into  so  many  arrange- 
ments for  the  future  that  there  will  be  immense  issues  as 
soon  as  the  market  becomes  favorable.  In  all  probability 
the  wishes  of  the  city  will  prevail,  and  the  stocks  of  both  the 
Port  of  London  and  of  the  new  water- works  authority  will  be 
handed  over  to  existing  security  holders. 

There  are  also  large  loans  impending  in  Paris.  In  the 
middle  of  April  there  will  be  270  million  francs,  or  nearly 
11  millions  sterling,  borrowed  by  the  City  of  Paris,  and  a 
little  later,  it  is  understood,  that  the  Department  of  the 
Seine  will  borrow  8  millions  sterling.  Shortly  afterwards  it 
is  believed  I  that  several  other  departments  will  borrow.  And 
it  is  certain  that  Russia  will  have  to  borrow  on  a  very  great 
scale  sooner  or  later. 

Upon  the  Stock  Exchange  there  has  been  very  little  doing 
during  the  week,  and  the  Paris  Bourse  is,  if  possible,  more 
stagnant  than  the  London  Stock  Exchange.  There  is  a  simi- 
lar want  of  business  in  Berlin.  The  war  is  principally  ac- 
countable for  the  existing  stagnation.  Everybody  is  waiting 
to  see  what  will  happen  in  Paris  if  Russia  suffers  severe  re- 
verses on  land.  Moreover  there  are  rumors  which  it  is  not 
easy  to  verify  that  Russia  is  feeling  the  pulse  of  the  Paris 
market  with  a  view  to  a  large  loan.  The  general  absence  of 
business  has  been  increased  by  the  outbreak  of  plague  at 
Johannesburg.  Everything  is  being  done  by  the  authorities 
to  stamp  out  the  plague,  but  for  the  time  beiogit  has  created 
a  fear  that  Chinese  laborers  will  be  alarmed  by  it  and  refuse 
to  hire  themselves  for  the  Transvaal. 

The  money  market  continues  easy  and  fairly  well  supplied. 
Even  the  issue  of  Irish  land  stock  did  not  much  disturb  it,  so 
complete  is  the  absence  of  all  speculation  and  so  quiet  is 
trade.  Moreover,  the  Government  has  been  paying  off  sinoe 
Christmas  large  amounts  of  debt  which  it  borrowed  in  the 
first  nine  months  of  the  financial  year.  Consequently  the 
disbursements  out  of  the  Treasury  so  nearly  counterbalance 
the  receipts  from  the  collection  of  the  taxes  that  the  market  is 
very  much  less  disturbed  than  at  this  season  for  many  years 
past.  There  is  mnch  difference  in  opinion  in  the  city  as  to 
whether  the  market  will  become  easy  after  Easter.  That  it 
will  be  easy  for  a  few  weeks  everybody  recognizes,  because 
the  collection  of  the  revenue  will  hive  then  ceased  and  there 
will  be  large  payments  out  of  the  Exchequer.  But  it  is 
doubted  whether  the  ease  will  lsst  long  because  of  the  large 
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issues  referred  to  above,  which  are  certain.  Moreover,  if 
the  plagtie  hecomes  worse  in  Johannesburg  it  may  make  the 
enlistment  of  Chinese  labor  more  difficult  than  was  thought 
probable  before,  and  thus  may  put  off  a  large  increase  in  tbe 
gold  supplies. 

On  the  other  hand,  the  inquiry  for  gold  is  not  great.  There 
has  been  a  demand  for  Paris  during  the  past  week  or  two, 
but  that  was  in  connection  with  the  preparations  for  the 
coming  City  of  Paris  loan,  and  it  is  not  expected  to  continue. 
Moreover,  gold  is  beginniug  to  return  from  Egypt.  The  gold 
required  by  Buenos  Ayres  is  going  partly  from  New  York 
and  partly  from  Australia  and  South  Africa,  while  exchange 
has  risen  to  such  a  point  that  it  is  possible  that  gold  may 
come  from  New  York.  For  all  these  reasons,  some  very 
careful  observers  anticipate  a  continuance  of  cheap  money. 
Other  equally  good  observers,  however,  oontend  that,  be- 
cause of  the  fact  that  the  new  issues  will  be  so  large  and  also 
because  of  the  fear  that  if  rates  fall  much  the  French  banks 
will  withdraw  large  sums  of  money,  rates  will  he  well  main- 
tained. 

The  India  Council  offered  for  tender  on  Wednesday  60  laos 
of  its  drafts  and  the  applications  largely  exceeded  887  lacs, 
at  prices  ranging  from  Is.  3  31-32d.  to  Is.  4  l-16d.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-32d.  and  for  telegraphic  trans- 
fers at  Is.  4  l-16d.  per  rupee  were  allotted  about  75  per  cent 
of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England, the  Bank  rate  of  disoount,  the  price  of  consols,  Ac. 
compared  with  the  last  three  years: 

1904.  1903.  1902.  1901 

Mch.  23  Mcli.  25.         Mch.  26.  Mch.  27. 
*                     4                     «  * 

Olreillatlon 87,682  535  88.648.265  29.754,470  29.219,995 

PabllO  deposit! 15,808,450  ia,406,bl0  J7.123.08l  18,576,tt88 

Other  deposit! Sb,4o7.184  41.161.440  42.b71.618  39,266.683 

SOTernment  secnrltlei 19.224,884  14,668,318  16.274,886  12.228,483 

Other  teonrltlei S6.S68.158  84,099,624  38,207,323  84.467,447 

fteierreof  notes  and  eoln 26,560,213  27.809.l0u  84,128,808  24,742,^70 

OolnAbnillon.  both  departre'ts  36.792,798  87.682,366  36.102,773  86,lb7,86& 

Prop,  regerre to  liabilities. p.o       i'Jhi  47  6-16  40  1-16            **H 

lank  rate. peroem.        4  4  8                  4 

Consols,  a|f  percent 8515-16  90  7-16  94  3-18            S5« 

8  iTer 2Wrf<J  227-16d.  24  18-160.           zlhii. 

Cliarinz-Hoaserotnrn 173,016,000  165,110,000  I90,43t).ooo  151.c0s.00q 

The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  disoount  and  open  market  rates  at  the 
chief  Continental cities  have  been  as  follows: 
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Messrs.  Pixley  <fe  Abell  write  as  follows  under  date  of 
March  34,  1904 : 

Gold- Paris  orders  have  absorbed  all  the  gold  arrivals  of  the  week, 
and  the  Bank  has  therefore  reoelved  only  £112,000  In  sovereigns,  of 
which  £100,000  la  from  Ejjypt.  £161.000  has  been  withdrawn,  of 
whloh  £131,000  has  gone  to  South  Amerloa.  Arrival?:  Australia, 
£267,000;  Bombay,  £80,000;  Cape.  £154,000;  Wrst  Indies,  £31 ,000; 
total.  £532,000.  Shipment*:  Bombay,  £80,500;  Madras,  £6.500; 
Calcutta,  £2,900;  total,  £89,900. 

Silver— The  marhet  generally  has  been  quiet,  India  having  given 
little  support.  With  small  amounts  offering  tlie  quotation  hardened 
at  the  end  of  last  week  to  2614d.,  but  during  the  last  few  days  the 
martiet  has  given  way,  and  we  touched  25%d.  for  oash  yesterday. 
To-day,  on  a  few  small  speoial  orders,  the  quotation  is  ijed.  higher. 
Forward  is  now  quoted  3ied.  under  oash.  The  Indian  rate  la  Kb.  66 
per  100  tolahs.  Arrivals:  New  York,  £164,000;  Australia,  £4,000; 
West  Indies,  £4,000;  total,  £172,000.  Shipments;  Bombay,  £43.800; 
Madras,  £5,000;  total,  £48,800. 

Mexloan  Dollars— In  the  absence  of  sellers  the  quotation  has  Im- 
proved to  616d.  under  oash  silver. 

The  quotations  for  bullion  are  reported  as  follows: 


HOLD. 

London  Standard 


Bar  gold,  fine. ...ob 
TJ.  H.  gold  ooln...oz 
Germ'n  gold  ooln.oi 
Frenoh  gold  ooln.os 
Japanese  yen....os 


"Nominal. 


Mar. 
24. 


a.    d 
77    9Bg 
76    4»i 
*76  5% 
*76  5 
*76  4% 


Mch. 
17. 


t.    d. 

77    9% 
76    4 
*76  5% 
*76  5 
*76  4 


BILVHB. 

London  Standard 


Bar  silver, fine...  oi. 

Do    2  mo.  delivery 
Bar  silver,  oontaln'g 

do  5  grs.gold.oi. 

dO     4grB.K0ld.0» 

do   3  grs.gold.oi. 

Oake  silver... oz. 

Mexloan  dollars. .os. 


266,  « 

26% 

2M6,6 

27is,fl 

25% 


Mch. 
17. 

d. 

26% 
25?9 

2608 

267)8 

26k 

283,„ 

^58g 


fne  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  twenty-nine  weeks  of  the 
season  compared  with  previous  seasons: 

IMPORTS. 

1903-4           1803-3.  1901-2.  1900-01. 

tmp'ts  Of  Wheat   OWt.49,644,061  44,952,477  34,919,800  38,108,100 

i*r     • .. 21,656,968  18,263,633  15,953,100  14.169,800 

3at« 9,470,198       8,582,190  10,239,900  12,413,900 

Peas 1,398,609   1,182,047  1,205,100  1,619,300 

Beans ..  1.485,268   1,135,506  1,075,800  1,017,240 

Indian  corn 29,470,297  21,866,174  26,520,000  32,222,100 

•lour ^..13,235,824  10,783,182  12,167,500  12,527,400 

Supplies  available  for  consumption  (exolusive  of  stock 
on  September  1): 

1903-4.  1902-3.          1901-2.          1900-1. 

Wheatlmported.CWt.49,644,061  44.952,477  34.919,800    38.108,100 

imports  Of  flour 18,235,824  10,783,152  12,167,500    12,527,400 

lalesofhome-grown.11,593,963  15,001,911  17,087,617    15,581,287 

Total 74,473,848    70,737,540    64,174.917    66,216,787 

*.ver.prloewheat,week.2b6.    6d.      26a.    Id.      27s.    Id.     25s.    9  . 
Average  price,  season. 37b.   2d.      25s.   6d.      26e.    9d.     27s.    3d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thitwcck.    Last  wee*.        1902-3.  1901-2. 

Wheat qrs...    3,505,000    3,335,000       2,180,000       3.840,000 

flour,  equal  to  are.  >      205,000      205,000         230,000        245,000 

tfalse 0.'«...        680,000       670,000  605.000  380,000 

The  British  imports  since  Jan.  1  have  been  as  follows  : 

1904.                    1903.  Difference. 

Imports.                        £                         £  £        Per  Ot. 

January 45,998,863  46,226,515  —232,652        -0  5 

February 44.110,519  40,560,585  +3,549,934       +8'7 

Two  months....   90,243,039  86,787,100       +3,455,939        +3*9 

The  exports  since  Jan.  1  have  been  as  follows  : 

1904.                    1903.  Difference. 

Fxporta                               £                                 £  £           Pcv  Gt 

January..."........  24,083,365  24,903,636  —820.271        -33 

February 23,894,813  22,775,436  +1,119,377        +4-9 

Two  months....  47,978,178  47,679,072  +299,106        +06 

Toe  re-exports  of  foreign  and  colonial  produce  since  Jan,  1 
show  the  following  contrast : 

1904.  1903.  Difference. 

Re-exports.                 £  £  £  Per  Ot. 

January 5,712,000  6,067,718  -355,718  —58 

February 7,405,341  6,138,328  +1,267,013  +20-8 

Two  months....   13.117,341  12,206,046  +911,295        +74 

English  Financial  Markets— Per  Cable. 

1  he  daily  closing  quotatloni  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Apr.  8: 
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1st  preferred........ 
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Northern  Securities 
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11% 
603a 
19% 
38 
62% 


39 
121 

22 
60 
92 
100% 
6OB4 
2278 
40% 
S0% 
52  »8 
23 
86% 
90% 
96% 
11% 
610b 
20 
3!)% 
63% 


25ii6 

861316 

87 

9750 
4 

75% 

95% 

83% 

92% 
120 

34% 

17% 
149% 

23 

72% 

27% 

6678 

42% 
134% 
112 

10% 

18*4 

41 

39 
121% 

226a 
00% 

92 
100% 
61 
23% 
40% 
80% 
523a 
2334 
87 
91<«b 
96% 
1178 
62'8 
20 
39% 
63% 


Fri. 


251,6 

8616,6 

87i,6 
97-9211 
4 

76% 

97 

84 

93% 
119% 

34% 

17% 
149% 

23% 

73% 

27% 

66% 

43 
134 
112% 

10% 

18% 

40% 

39 
121% 

225„ 

613a 

92% 
101% 

61 

233s 
40% 
30% 

51'8 

230a 
88% 
90% 
96 

H78 

63% 
20 
39% 
64 


*  Price  per  share. 


Gfrommcrciitl  and  ItlisccUancons^cnrs 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  March  2S  to  April  2,  1904. 

7,186— The  State  National  Bank  of  Albuquerque,  New  Mexloo.  Capi- 
tal, $100,000.  O.  N.  Marron,  President;  D.  A.  Maopherson, 
Vioe-Presldent;  J.  B.  Herndon,  Cashier;  Roy  MoDonald, 
Assistant  Cashier. 

7,187— The  First  National  Bank  of  New  Holland,  Ohio.  Capital,  $25,- 
000.  A.  L.  Hyde.  President;  M.  8.  Bartholomew,  Vioe-Presl- 
dent;  Seymour  Thomas,  Cashier. 
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7,188— The  First  National  Bank  of  Dunn,  North  Carolina.  Capital, 
$25,000     Will  H.  McDonald.  President;  ,  Cashier. 

7,189— The  First  National  Bank  of  Bloux  Rapids,  Iowa.  Capital  $50,- 
000.    J   P.  Farmer,  President;  Thos.  M.  Murdoch,  Cashier. 

7,190— The  First  National  Bank  of  Madison.  Florida.  Capital,  $50,- 
000.  M.  C.  Drew,  President;  I*  A.  Fralelgh,  Vice- President; 
T.  O.  8mlth.  Cashier.    Conversion  of  the  Bank  of  Madison. 

7,191— The  First  National  Bank  of  Pennsboro.West  Virginia.  Capital, 
$25,000.  Creel  Collins,  President;  Rlohard  Wanleas  and  L 
P.  Wilson,  Vioe-Presldente;  E.  M.  Carver,  Cashier. 

7,192— The  First  National  Bank  of  Meade,  Kansas.  Capital.  $25,000. 
John  B.  Buck.  President;  Geo.  8.  Selvldge,  Vice-President; 
Frank  W  Curl,  Cashier. 

7,193— The  Swarthmore  National  Bank.  Swarthmore.  Pennsylvania. 
Capital,  »50,O0O.  A..  H.  Tomllnson,  President;  David  L. 
Lukens,  Vlo«-Presldent;  Isaao  Roberts,  Cashier. 

7,194— The  Morris  County  National  Bank  of  Naples,  Texas.  Capital, 
$35,000.  J.  H.  Mathews,  President;  J.  C.  Martin,  Vloe-Pres- 
ldent;  D.  A.  Cook,  Cashier;  W.  W.  Roblson,  Assistant  Cash- 
ier. 

7,195— The  First  Nati>nal  Bank  of  Overbrook,  Kansas.  Capital,  $25,- 
000.  B.  Hardlsty,  President;  E.  J.  Hllkey,  Cashier.  Con- 
version of  the  Farmers'  State  Bank. 

7,196— The  First  National  Bank  of  Halstad,  Minnesota.  Capital,;$25,- 
000.  H.  Thorson,  President;  Joseph  Lookey,  Vloe-Presldent; 
.  Cashier. 

7,197-The  First  National  Bank  of  Mill  Creek,  Indian  Territory. 
Capital,  $25,000.  A.  B.  Donlap,  President;  J.  M.  Browning, 
Cashier. 

LIQUIDATION. 

6,567— The  Colonial  National  Bank  of  Pittsburgh,  Pennsylvania,  has 
gone  Into  voluntary  liquidation  bv  resolution  of  its  stock- 
holders dated  January  t>,  to  take  effect  March  23, 1904. 
654— The  Atlas  National  Bank  of  Boston,  <a  assaohusetts,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  Match  17,  to  take  efleot  April  4, 1904. 

APPLICATIONS  TO  CONVERT  INTO  NATIONAL  BANKS  APPROVED. 

Approved  March  28  to  April  1,  190^. 

The  Bank  of  Commerce  of  Linooln,  Nebraska,  into  the  National  Bank 
of  iCommeroe  of  Lincoln.    Capital,  $100,000. 

The  Finley  State  Bank  into  The  First  National  Bank  of  Flnley. 
North  Dakota     Capital.  $25,000. 

The  Judith  Basin  Bank  of  Lewistown,  Montana,  into  The  First  Na- 
tional Bank  of  Lewistown.    Capital,  $100,000. 


DIVIDENDS. 


Name  of  Company. 


Katlmnda  (Steam). 

Atohison  Topeka  &  Santa  Fe,  oom 

Cumberland  Valley  (quar.) 

Gulf  <fe  8hip  Island  (quar.) 

Keokuk  &  Des  Moines,  pref 

Maine  Central  (quar.) 

Rook  Island,  pref.  (quar.) 

Mtreet  Railways. 

Bmgliamton  (N.  T.)  Ry 

City  &  Suburban  Ry.  (Portland,  Ore.). 

Linooln  (Neb.)  Traotlon,  oom 

Mllw.  Eleo.  Ry.  &  Light,  pref.  (quar.). 
Banks. 

Mount  Morris 

Produce  Exchange,  New  York 

Ulse»Uane«aa. 

Amer.  Car  &  Foundry,  com.  (qnar.) 

do  do        do       pref.  (quar.) 

Amer.  8teel  Foundries,  pref.  (quar.)... 

Claflln  (H.  B.).  com  (quar.) 

Consolidated  Ice,  Pittsb.,  pref.  (quar.) 
Harbison- Walker  Refractories,  pf.(qu.) 

Mackay  Companies,  pref.  (quar.) 

Pennsylvania  Steel  ,]pref 

Railway  Equipment  Corp'n  (monthly) 
Rogers  Locomotive  Works,  preL....... 

Standard  Underground  Cable  (quar.).. 
Streets  West. Stable  Car  Line, com. (qu. ) 

United  Copper,  pref 

United  Eleotrio  (Securities,  pref 

U.  8.  Steel  Corporation,  pref.  (guar.).. 

*  Transfer  books  close. 


Per 

Cent 


2 

2 

1 

lh. 

Is* 

1 

2 
2 

24 
14 

4 
34 

4 
1»« 
14 
2 
14 


When 
Payablt 


J'ne 
Apr 
Apr 
May 
Apr 
May 

Apr 
Apr 
Apr 
May 

May 

Apr 

May 
May 
May 
Apr 
Apr 


\^  Apr 

1  Apr 
8*9  May 
Ik  Apr 
Ik  May 

2  Apr 
50o.  Apr 

3  May 
$3  50  May 

l»4lMay 


1 
1 
16 
2 
1 
2 

11 

16 

18 

2 

2 
16 

2 

a 
i 

IB 

19 

20 
9 
2 

15 
2 
9 

25 
2 

a 

1G 


Boole*  Closed. 
(Day*  Inclusive. j 


May  13       to       J'ne   1 

Apr  23  "to  *  Apr  24 
Solders  of  reo.  Mar  16 
Apr  16       to       Apr  17 

Apr    5       to       

Holders  of  reo.  Apr  1 
Apr  12  to  Apr  15 
Apr  21       to       May    2 

Apr  22  to  May  1 
Apr    9       to       Apr  15 

Apr  12  to  May  2 
Apr  12  to  May  2 
Apr  16  to  May  1 
Apr  8  to  Apr  15 
Apr  11  to  Apr  19 
Holders  of  rec.  Apr  11 
Holders  of  reo.  Mar  31 
Apr  16       to       Apr  20 

Apr  22*  to  May'i 
Apr  4  to  Apr  9 
Apr  13  to  Apr  25 
Apr  15  to  May  1 
Holders  of  reo.  Apr  20* 
Apr  20       to       May  16 


Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  March,  1903,  will  be 
found  in  the  Chronicle  of  April  18, 1903,  page  844. 


1903-04 


Mar.  31., 
Feb.  29.. 
Jan.  31.. 
Deo.  81.. 
Nov.  30.. 
Oct  31.. 
Sept  30.. 
Aug.  31.. 
July  31.. 
June  30.. 
May  31.. 
Apr.  30.. 


Bonds  and 

Legal  Tender*  on  Deposit 

for  Bank  Circulation. 


Bonds. 


398,034,650 
392,671,550 
390,231,600 
889,335,680 
384,625,930 
382.726,830 
381,484,830 
331,486,430 
380,173,030 
375,347,270 
367,827,920 
352.696,120 


Legal- 
tenders. 


39,309,708 
39,971,819 
39,199,896 
37,889,395 
38,088,495 
38,959,862 
40,910,711 
38,511,658 
39,739,661 
41,375,242 
42,856,218 
43,587,373 


Circulation  Afloat  Under 


Bonds. 


395,600.234 

390,352,401 

387,657,731 

387,273,623 

383,018,484 

380,650,821 

379,515,824 

380,076,322 

377,606,826 

372,295,408 

863,586,98 

347,564,355 


Legal- 
ten  itrs. 


39,309,708 
39,971,819 
39,199,896 
37,889,395 
38,088,495 
38,959,862 
40,910,711 
38,511,653 
39,739,661 
41,375,242 
42,856.218 
43,587,373 


Total. 


484,909,942 
430,324,310 
426,857,627 
425,163,018 
421,106,979 
419,610.683 
420,426,535 
413,587,975 
417,346.487 
418,670,650 
406,443,205 
391,151,728 


For  full  explanation  of  the  above  table  see  Chronicle 
Dec.  14,  1901,  page  1282,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  oirculation  and  to  secure  public 
moneys  in  national  bank  depositories  on  March  31. 


Bond*  on  Deposit 
March  31  ,1904. 


5  p.  ots.,  1894,  dne  1904 
4  per  ots.,  funded  1907.. 
4  p.  ots.,  1895,  due  1925 
3  p.  ots.,'98,  dne  1908-18 
2  p.  ots.,  1900  due  1930 
3-65s  DlBt.  Col.,  1924... 

«tate&Clty 

Philippine  Isl'd  Certirs 
Hawaiian  Island  bonds 

Railroad  bonds 

Phlltpiune  Loan 


Total $175,652,768 


0.  8.  Bond*  Held  March  31, 1904,  to  Secure— 


Public  Depositt 
in  Bank*. 


9100,000 

6,604,050 
11,025,050 

7,095,040 
100,945,500 

2,009,000 
22,639,126 

4,948,000 

1,081,000 
17.549.000 

1,657,000 


Bank 
Oirculation. 


$2,704,250 

1,540,100 

1,799,400 

391,990,900 


total  Held 

$100,000 

9,308,300 
12,665,150 

8,894,440 
492,936,400 

2,009,000 
22,639,128 

4,948,000 

1,081,000 
17,549,000 

1,657,000 


$398,034,650  $573,687,418 


The  foregoing  does  not  include  the  bonds  held  in  the 
New  York  Sub-Treasury  against  deposits  in  banks.  Theie 
were  so  held  on  Moh,  31  $9,255,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as 
security  for  deposits  $184,907,768. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  March  1 
and  April  1,  and  their  increase  or  decrease  during  the 
month  of  March. 


National  Bank  Notes— Total  afloat— 

Amount  afloat  March  1, 1904 

Amount  issued  during  March 

Amount  retired  during  March 


Amount  bank  notes  afloat  Apr.  1, 1904. 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national 
banknotes  March  1,  1904 

Amount  deposited  during  March 

Amt.  of  bank  notes  redeemed  in  March.... 

Amount  on  deposit  to  redeem  national 
banknotes  April  1,  1904. 


$11,067,420 

6,481,788 


$2,812,850 
3,474,961 


$430,324,310 

4,585,632 

$434,909,942 


,971,819 
662,111 


$89,309,708 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  banks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend'*. 

Dee.  1. 

Jan.  1. 

Feb.  1. 

Mch.  1. 

April  1. 

Depositsby— 

nsolv'ntbks. 
uiquld'g  bks. 
?ed'o'gund.* 

act  of  1874. 

$ 
424.935 
11,860,882 

25,802,678 

$ 
410,635 
11,818,376 

25,660,335 

37,889.395 

$ 
610,980 
12,076,705 

26,512,211 

$ 
565,830 
12,356,852 

27,049,137 

39,971,819 

$ 
428,710 
11,762,975 

27,118,023 

Total.... 

38,088,495 

39,199,896 

39,309.708 

•Act  of  June  20, 1874,  and  J  uly  12, 1882. 

Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  March  1,  1904,  will  be 
found  in  the  Chronicle  of  March  5,  1904,  page  968. 


>-StocliOt  Monty  April  1.— , 
1904. 
In  the  Cnited     +fl«Id  in 
States.        lieasury. 
%  $ 

Goldcoln(lnc.bul'nlnTreas.)l,S48,808,970  248,5,9,631 

'Gold  certificates 

Standard  silver  dollars 657,550,481    16,798,224 

•Silver  certificates 

Subsidiary  silver 1C6.633.724     11,545,933 

Treasury  notes  of  1890 14,872,000  67.334 

United  States  notes 846,681,016      5,278.143 

•Curr'cy  cert..  Act  June  8,  '72  

National  bank  notes 431.SC0.942 


i-Montvin  Circulation.-. 


April  1, 

1904. 

t 

660,924.710 

449,349,569 
74.709,181 

496.052.079 
95.087,792 
11,814.676 

341.107,870 


April  1, 

1903. 

I 

622.0C8.8fiS 

862,921,999 
71,476.840 

461.5S7.653 
92.285.445 
21,420,172 

344,271,682 


10,116.698      424,798.346      372,785,854 


Total 2,808,960.136  292.3J0.918  8,516.639,883  2.351.767,918 

Population  of  the  United  States  Apr.  1, 1904,  estimated  at  81,528,000;  oircu- 
atlon  per  capita,  f  DO  87. 

♦  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount 
of  the  appropriate  kinds  of  money  is  held  In  tbe  Treasury,  and  is  not  Included 
In  the  aocount  of  money  held  as  assets  of  the  Government. 

t  This  statement  of  monev  held  in  tbe  Treasury  as  assets  of  the  Govern- 
ment does  not  include  deposits  of  public  money  in  national  bank  deposi- 
taries to  the  credit  of  the  Treasurer  of  the  United  States,  and  amounting  to 
1154  288.210  14. 

Auction  Sales.— Among  other  securities  the  following 
n.t  regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Slocks. 
1  Clinton  Hall  Associa'n..   51 
4  Nat.  Bank  of  Commerce. 202 3» 
20o  Mechanics'  Nat.  Bmk...295 

25  Home  Insurance  Co 320 

10  St  L.  AHanFr.  RR.,oom.  20 
3  Imp.  &  Trad.'  Nat.  bk.  550-553 
213  Joumeay  &  Burn'm  Co. 45-50 
'20  AdveD.  Copper  Co.$l  75  p.  eh. 
50  Col.  Lond.  <fc  Springfield 

Ry.  Co.,  pref $10  lot 

ICO  Col.  Lond.  &  Spring- 
field Ry.  Co.,  pref  . . 
100  Cent'l  Market  St.  Ry. 

Co.,  pref j 

50  Col.   Lond.   <k   Spring- ) 

field  Ry.  Co..  pref....  I  $100 
100  Cent'l  Market  St.  Ry.  f  lot 

Co., pref j 

100  Oen.Mar.  8t.  RyCo..pf  $50  lot 
14  Trent'n  Watoh  Co.,  pf  .$250  lot 


$50  lot 


Bond*. 
$2,000  N.  Y.  &  E  Riv.  Ferry 

Co.  1st  5b.  1922,  MAN 904 

$2,000  N.  Y.  &  E.  Rtver  Gas 

Co.  let  5s,  1944,  J&J 1125a 

$V00  Montauk  Club  (B'klyn) 

2a    5s;  J&J.     Jan.,  1902,. 

oouponson $20  lot 

$50,000  U.  8.  Shipbulld'g  Co. 

1st  5a.  s.  f.,  19;J2 264 

$4,000  Texas  Short  Line  Ry. 

1st  5e,  1922,  J&J 304 

$1,000  Marine  Construct.  & 

Dry  D.  Co.  of  N.  Y.  2d  5h, 

1922 $10  lot 

$1,000  Steubenv.  &  Ind.  RR. 

ext.5s.Ser."A."1914.J&J.103 
$2,000  Peoria  Water  Works 

Co.  1st  cons.  4  s,  1948.M&N 

5358  and  Int. 
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New  Kork  City  Clearing  House  Hanks.— Statement  of 
condition  for  the  week  ending  April  2,  VMi,  based  on  aver- 
age of  daily  results. 

We  omit  cwo  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legal*. 

\  Deposits 

lie- 
s've. 

$ 

$ 

$ 

$ 

$ 

$ 

P.O. 

Bk.  of  N.  Y. 

2,000,0 

2,482,1 

18,306,0 

3,201,0 

1,546,0 

17,843,0 

26-6 

Manhal.  Co. 

2,050,0 

2,: 

20,228,0 

9,181,0 

2,22(1,0 

28,1 

40b 

Merchants' 

2,000,0 

L.889,0 

13,799,2 

3,022,1 

1,347,5 

16,168,7 

26'9 

Mechanics'. 

2.000,0 

2,7 

13,400,0 

2,387,0 

1,611,0 

13,930,0 

28-7 

America 

l,60o,o 

8,662,4 

21.307,0 

4,616,0 

2,058,2 

23,680,4 

27-7 

Phoenix    ... 

l.ooo.o 

334,7 

3,804,0 

850,0 

205,0 

3.660,0 

29-6 

City 

25,000,0 

17,403,0 

162,720,0 

38.285,3 

7,896,8 

166,066,1 

27-8 

Chemic.il   .. 

300,0 

7,537,0 

24.073,3 

6,902,7 

1,722,4 

24,31-1,0 

313 

Merch.  Ks  . 

600,0 

360,1 

6,407,5 

936,1 

647,9 

6,824,3 

264 

Gallatin  .... 

1,000,0 

2,207,1 

7.97H.7 

951,4 

481,9 

5,688,9 

26-2 

But.ik  Drov 

300,0 

110,0 

2,029,9 

693,3 

25,9 

2,271,2 

27-2 

Mecli..1. 1 ra. 

700,0 

346,8 

4,260,0 

606,5 

450.0 

4,480,0 

226 

Greenwich  . 

600,0 

637,7 

2,201,2 

606,7 

407,6 

2,101,5 

434 

Leath.-MtiH. 

600.0 

514,2 

6,301,2 

2,696,2 

361,9 

6,996,2 

42-2 

Amer.Exch. 

5,000,0 

3,964,7 

81,066,0 

3,627,0 

1,867,0 

23,002,0 

23-2 

Commerce.. 

25,000,0 

11,358,8 

100,133,6 

30,277,0 

10,052,0 

151,958,0 

26-5 

Mercantile . 

3,000,0 

4,416,3 

25,021,1 

4,628,4 

1,179,4 

22,101,4 

262 

422,7 

608,5 

2,977,6 

410,6 

440.1 

3,696,1 

23  6 

Chatham... 

450,0 

1,069,7 

6,253,6 

835,3 

844,2 

6,359,0 

264 

People's  ... 

200,0 

396,0 

2,129,3 

204,4 

457,7 

2,568,7 

25-7 

N.  America 

2,000,0 

2,066.5 

16.751,0 

2,165,1 

1,698,4 

15,684,7 

24-0 

Hanover ... 

3,000,0 

6,404,3 

47,821,6 

11,465,1 

4,211,3 

58,790,1 

26-6 

Irving 

1,000,0 

1,029,8 

6,251,0 

959,6 

430,9 

5,677,0 

249 

Citizens'    .. 

2,550,0 

610,0 

14,406,3 

3,268,3 

1,538.4 

17,383,8 

27  6 

Nassau  .... 

500,0 

313,4 

2,645,6 

313,5 

325,6 

3,129,9 

20-4 

Mar.dfc  Fult. 

1,000,0 

1,234,2 

6,644,1 

1,574,0 

651,9 

6,929,8 

30-6 

Shoe&Lthr. 

1,000,0 

357,6 

6,978,0 

1,922,2 

174,7 

8,317,9 

25-2 

Corn  Excli . 

2,000,0 

3,291,3 

30.224.0 

6.227,0 

2,933,0 

36,857,0 

24-8 

Oriental  ... 

750,0 

1,042,0 

7,058,3 

1.421,7 

408,6 

7,134.4 

25-6 

Imp.  &  Trart 

1,500,0 

6,679,2 

23,669,0 

3,947,0 

1,239,0 

20,878,0 

24-8 

Park 

3,000,0 

6,950,6 

66,720,0 

16,610,0 

4,043,0 

75,745,0 

27-2 

East  River 

250,0 

136,7 

1,166,0 

184,3 

180,2 

1,277,1 

28-5 

Fourth   

3,000,0 

2,980,0 

19,869,9 

3,341,3 

2,796,6 

22,465,8 

27  3 

Second    

300,0 

1.378,1 

8,561,0 

1,114,0 

1,447,0 

10,112,0 

26  3 

First    

10,000,0 

13,830,0 

84,028,4 

25,025,0 

2,040,0 

82,262,2 

32-9 

N.Y.Nt.Ex. 

1,000,0 

888,4 

7,376,0 

1,261,4 

488,1 

6,652,2 

263 

Bowery    ... 
N.  Y.  Co... 

260,0 

775,9 

2,801,0 

380,0 

257,0 

3,164,0 

20-1 

200,0 

657,3 

4,323,9 

963,8 

476,8 

5,690,3 

25-1 

German  Am 

750,0 

613,3 

3.474,6 

647,1 

222,7 

3,370,6 

26-8 

Chase 

1,000,0 

3,895,0 

40,267,9 

11,599,7 

1,666,6 

48,555,1 

27-3 

FUth  Ave.. 

100,0 

1,745,3 

8,669,6 

2,130,6 

262,5 

9,326,3 

266 

German  Ex. 

200,0 

665,5 

2,663,6 

170,0 

688,0 

3,172,3 

27-0 

German  ia .. 

200,0 

882,7 

3,127,3 

422,6 

628,9 

4,913,9 

21-3 

Lincoln 

300,0 

1,302,5 

9,956,5 

636,3 

2,000,9 

10,179,2 

24-8 

Garfield 

1,000,0 

1,242,9 

7,197,7 

1,620,2 

286,1 

7,222,8 

26-3 

Firth    

250,0 

377,3 

2,431,9 

507,9 

139,7 

2,682,9 

24-1 

Bk.  of  Met.. 

1,000,0 

1,470,7 

8,575,9 

1,586,7 

770,6 

9,896,4 

23-8 

West  Side.. 

200,0 

539,2 

3.121,0 

668,0 

302,0 

3,979,0 

24-3 

Seaboard  .. 

500,0 

1,410,9 

13,804,0 

2,491,0 

1,639,0 

16,021,0 

25-7 

IstN.Eklyn 

300,0 

579,6 

4,315,0 

566,0 

696,0 

4,613,0 

27  3 

Liberty 

1,000,0 

1,922,4 

11,050,9 

2,177,9 

240,0 

9,744,1 

24-8 

N.  Y.Pr.Ex 

1,000,0 

502,1 

4,916,5 

926,6 

328,2 

5,130,4 

24-4 

New  Amst. 

500.0 

542.6 

5,640,4 

801,9 

667,7 

6,393,3 

229 

Astor   

350,0 

566,8 

4,863,0 

940,0 

300,0 

4,887,0 

26  3 

Total  ... 

115,572,7 

132,366,2 

10227071 

223,390,1 

71,707,3 

10693694 
t 

276 

t  Total  United  States  deposits  included  $56,107,400. 

Reports  of  Non-Meinber  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Apr.  2,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS. 
008  omitted. 

Capi- 
tal. 

Sur- 
plus. 

Loans  <£• 
Invest- 

Leg. T. 

&Bank 

Net 
Deposits 

Specie. 

Clear'g 

Other 

ments. 

Hotes. 

A  gent. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  o/ 

Man&Br'nx 

100,0 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Colonial 

226,9 

2,140,5 

62,8 

165,4 

361,0 

486,4 

2,839,6 

Columbia  .. 

300,0 

266,0 

3,251.0 

162,0 

103,0 

366,0 

3,5 

3,438,0 

14th  Street. 

100,0 

112,0 

1,727,5 

89,3 

83,4 

264,8 

100,0 

2,095,9 

Gansevoort. 

200,0 

78,0 

1,789,0 

16,7 

102,6 

147.1 

80,5 

1,966,0 

Hamilton  .. 

200,0 

120,2 

2,775,8 

151,3 

83,6 

80,0 

200,0 

3,052,6 

Mt.  Morris 

250,0 

118,9 

2,387,0 

122,3 

106,1 

303,0 

54,8 

3,039,2 

Mutual  

200,0 

178,3 

2,674,7 

27.3 

204,9 

131,9 

83,4 

2,633,4 

19th  Ward  . 

200,0 

204,0 

1,3?3,8 

23,2 

127,7 

309,0 

338,8 

1,846,7 

Plaza 

100,0 

248,2 

3,030,0 

159,0 

141,0 

138,0 

3,117,0 

Riverside  i . 

100,0 

102,7 

1,072,1 

16,6 

79,0 

74,9 

164,3 

1,203,8 

State    

100,0 

571,8 

7,234,0 

397,0 

233,0 

191,0 

723,0 

8,377,0 

12th  Ward  . 

200,0 

103,1 

1,526,0 

47,0 

186,0 

122,0 

14,0 

1,942,0 

23d  Ward  .. 

100,0 

93,6 

1,283,9 

49,4 

134,1 

135,2 

137,7 

1,638,4 

Yorkvillo  .. 

100,0 

271,4 

1,879,9 

32,2 

160,6 

357,7 

1,8 

2,126,3 

Fidelity 

200,0 

119,1 

711,3 

10,2 

42,4 

54,1 

086,6 

Varick    

100,0 

64,4 

072,1 

3,6 

64,8 

66,0 

34,0 

710,0 

Jefferson  .. 

400,0 

271,2 

2,009,5 

9,2 

70,5 

181,4 

10,4 

1,873,4 

Century  ... 

100,0 

58,7 

634,6 

18,6 

27,9 

34,3 

74,8 

643,1 

Wash.  Hgts 

100,0 

129,7 

610,7 

10,1 

25,6 

102,9 

622,1 

United  Nat. 

1,000,0 

112,9 

2,033,9 

233,8 

58,4 

96,8 

1,301,6 

Borough  of 

Brooklyn. 

Broadway  . 

150,0 

326,7 

2,047.6 

15,8 

164,9 

378,3 

2.251,7 

Brooklyn  .. 

300,0 

156,6 

1,468,0 

93,2 

60,2 

362,6 

26,3 

1,699,9 

Mfrs.'Nat.. 

252,0 

620,8 

3,004,9 

321,2 

94,5 

683,7 

50,7 

3,681,8 

Mechanics' 

500,0 

376,9 

6,024,0 

197,3 

621,0 

988,3 

60,0 

7,043,5 

Merchants'. 

100,0 

68,9 

994,2 

12,6 

63,8 

102,6 

10,0 

1,000,4 

Nassau  Nat 

300,0 

730,1 

4.H4H.0 

176,0 

305,0 

755,0 

19,0 

6,008,0 

Nat.  citv  .. 

300,0 

676,6 

3,319,0 

135,0 

350,0 

631,0 

216,0 

3,996,0 

North  side. 

100,0 

171,4 

971,8 

10,8 

61,7 

41,2 

263,0 

1,086,2 

loo.o 

177,0 

1,215,7 

36,1 

122,1 

188,1 

100,7 

1,449,8 

17th  Ward  . 

100,0 

83,2 

606,1 

10,2 

63,4 

68,6 

69,5 

643,7 

SpraRueNat 
Union 

200,0 

262,1 

1,131.0 

97,0 

26,0 

197,0 

30,0 

1,134,0 

200,0 

110,7 

1,161,6 

62,6 

105,3 

103.4 

381,6 

1,496,6 

Wallabout  . 

100,0 

76,7 

744,4 

40,5 

21,0 

44,7 

67,9 

731,0 

Borough  ... 

200,0 

85,9 

1,648,7 

20,2 

89,4 

164,7 

62,6 

1.665,2 

Borough  o! 
Jtichmond. 

lstNat.,S.r. 

100,0 

107,6 

726,7 

46,3 

10,0 

190,9 

771,3 

Jersey  Citv 

First  Nat... 

400,0 

1,043,6 

3,864,1 

194,1 

247,8 

1,598,7 

983,3 

5,721,1 

Hudson  Co 

National  . 

2  50,0 

651,1 

2,021,5 

83,8 

68,3 

662.4 

137,8 

2,113,0 

Second  Nat. 

260,0 

292,7 

1,111,2 

69,2 

12,9 

826,6 

05,0 

1,175.2 

Third  Nat.. 

200,0 

285,8 

1,107,8 

65,0 

72,0 

753.S 

4,9 

1,768,3 

HOBOKK.X. 

First  N'at... 

110,0 

527,1 

2,221,8 

160,0 

35,6 

184,7 

244,4 

2,386,9 

Seoond  Nat. 

140.2 

l.i ,8 

81,886,1 

42,6 
3,490,3 

36,5 

03.2 

00,1 

1,097.2 

Tot.  Apr    2 

8,487,0 

102070 

1.091,5 

11790.'. 

5,834,1 

93,633,5 

Tot.  Mar26 

8,487.0 

102070 

Bl.417.3 

3,63  l.i 

4.769,7 

5,283,3 

92,010,0 

Tot.  Mario 

8,487,0 

L 02076 

3, 198,1 

4360,3 

lo'.inr. 

4,986,2 

91,062,2 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  tv:o  ciphers  (00)  in  all  these  figures. 


BANKS 


N.Y. 

Marl2 
Marl9 
Mar2t. 
Apr  2 
Boh. 
Marl9 
Mar26 
Apr  2 
I'liilo. 
Marl9 
Mar26 
Apr   2 


Capital  in- 
Surplus. 


248,670,1 
247,938,9 
247, 93-,  9 
247,988,9 

52,635,4 
52,035,4 
52,035,4 

48,167,1 
48,107,1 
48,167,1 


Loans. 


9 

997,399,0 
998,918,8 
10078637 


Specie. 


$ 
219,135,1 
217,289,6 
217,727,1 


10227071  223,390,1 


173,329,0 
173,982,0 
174,499,0 

189,314,0 
189,933,0 
190,519,0 


16,8-16,0 
17,180,0 
10,441,0 


Legale. 


70,119,2 
1)9,324,4 
71,908,9 
71,707,3 

4,922,0 
6,016,0 
4,873,0 


61,517,0 

60,0311,0 
58,936,0 


De- 
posits, t 


S 

10372689 
10370137 
10486685 

10093094 

190.703,0 
197,031,0 
197,324,0 

224,833,0 
222,566,0 
221,190,0 


Circu- 
lation. 


$ 

37,962,6 
36,913,8 
30,936,( 
36,880,0 

7,134,0 
7,132,0 
7,248,0 

10,607,0 
10,650,0 
10,847,0 


Clearings. 


$ 

964,162,7 

1,111,170.0 

1,141, 098,3 

1,064,27s,  7 

116,762,  i 

115,- 

116,101.2 

102,3.VJ.o 

103,31  1,0 

90,770.4 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks.'' 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  AprU  2  to  $5,065,000 ;  on  Maroh  26  to  $5,673,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Mar.  31  and  for  the  week  ending  for  general  merchandise 
April  1 ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1904. 

1903. 

1902. 

1901. 

$2,374,075 
8,914,699 

$2,305,291 
9,866,545 

$2,303,537 
10,209,210 

$2,149,332 

General  Merchandise 

7,676,957 

TotaL 

$11,288,774 

$36,016,363 
124,244,940 

$12,171,836 

$41,563,656 
118,848.781 

$12,512,747 

$36,314,932 
10&739.352 

$9,826,2s9 

Since  Jan.  1. 
Dry  Goods 

$31,416,8S6 

General  Merchandise 

113,833,901 

Total  13  weeks 

$160,261,303 

$160,412,437 

$145,064,284 

$145,250,787 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  4,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week. 

Previously  reported.. 

$7,769,560 
120,562,293 

$8,216,549 
130,849,147 

$10,177,645 
112,441,456 

$7,637,641 
129,173.102 

Total  13  weeks 

$128,321,853 

$139,065,696 

$122,619,101 

$136,810,743 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April  2 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

Imposts. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

$10,000 
5,500 

$2,000 

1,171,054 

23,120 

1,500,500 

2,000 

$8,000 

1,292 

12,783 

3.590 

$2,047,346 
698,332 

France 

1,149,496 

West  Indies 

95,078 

Mexico 

28,595 

South  America 

405,859 

All  other  countries 

23,327 

Total  1904 

$15,500 
11,200 
12.000 

$911,750 

$2,699,274 

2,402,945 

14,203,738 

$11,365,528 
301,559 

80,089 

1,350,800 
4,996 

$25,665 

196,858 

39,650 

$3,159 

2,276 
320 

$4,348,i  33 

Total  1903 

2,878,981 

882,402 

Total  1902 

Silver. 
Great  Britain 

France 

$1,422 

7,037 

00,031) 

125,734 

27,969 

West  Indies 

Mexico 

South  America 

All  nth«r ''■Olintries 

1.937 

Total  1904 

$911,750 
575,019 
787,955 

$13,109,572 
10,240,256 
10.669,190 

$5,756 

4,383 

25.180 

$224,729 
323,214 

Total  1903 

Total  1902 

340,875 

Of  the  above  imports  for  the  week  in  1904,  $6,500  were 
American  gold  coin  and  $320  American  silver  coin.  Of  the 
exports  during  the  same  time  $15,500  were  American  gold 
coin  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

gaultiti0  and  gfitreticiaflL 

Spencer     Trask     &     Co., 

Bankers, 

WILLIAM  &  PINE  STREETS,  ....         NEW  YORK. 

Special    circular    carefully    describing 

the   property  covered    by   an    Electric 

Illuminating  Company   First   Mortgage 

Gold  Bond,  paying  the   investor   5%. 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branch  Office,  65  state  St.,  Albany. 

Moffat   &  White, 

members  New  York  Stock  Exchange, 
1  NASSAU  STREET,  COKNEK  WALL, 

Dealers  In  Investment  Securities. 

Tel.  582C-5S21  Cortlandt.  Telephone  Stocks  a  Specialty. 


Apr.  9,  19U4.J 


THE  CHRONICLE. 
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|P<mli£rs'  <§a«ttje. 


For  Dividend!  tee  page  1373. 


WALL,   STREET,  FRIDAY,  APRIL.  8.   1904.-5  P.  1U. 

The  Money  Market  and  Financial  Situation.— The  se- 
curity markets  were  somewhat  disturbed  on  Monday  by  the 
announcement  that  an  action  at  law  had  been  begun  to  de- 
termine what  are  stockholders'  rights  in  the  liquidation  of 
the  Northern  Securities  Company.  But  this  disturbance  was 
of  short  duration,  and  since  Monday  each  succeeding  day 
new  strength  has  been  added  and  hopefulness  stimu- 
lated in  the  general  outlook  for  the  future,  until  to-day, 
when  the  advance  movement  was  checked  and  a  reac- 
tion occurred  in  many  cases  Most  prominent  among 
the  favorable  influences  contributing  to  such  results  has 
been  the  quarterly  report  of  the  United  States  Steel  Cor- 
poration, which  showed  not  only  much  better  earnings  than 
had  been  expected  but  also  better  prospects  for  future  busi- 
ness. In  addition  to  this  there  have  been  several  reports  of 
railway  earnings,  notably  those  of  the  Union  Pacific  and 
some  of  the  Southwestern  lines,  that  are  decidedly  encour- 
aging. Moreover,  recent  rains  in  the  winter-wheat  belt  re- 
move a  cause  for  apprehension  as  to  the  growing  crop  of 
that  cereal;  and  a  virtual  collapse  of  the  builders'  trades 
union  strike  puts  at  rest  another  disturbing  factor  in  the 
local  situation. 

An  export  movement  of  gold  that  has  been  impending  for 
some  time  past  has  actually  begun  this  week,  about  $3,000,- 
000  having  been  engaged  for  shipment  abroad.  This,  how- 
ever, is  a  matter  of  no  significance  in  view  of  the  large 
amount  of  gold  that  has  been  received  at  San  Francisco 
from  Japan  and  elsewhere  since  the  beginning  of  the  year* 

The  open  market  rates  for  oall  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1>£  to  \%  per  cent.  To-day's  rates  on  oall  were  \%  to 
\%  per  cent.  Prime  oommeroial  paper  quoted  at  4@4%  per 
cent  for  endorsements  and  4@4%  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  deorease  in  bullion  of  £599,477  and  the  percent- 
age of  reserve  to  liabilities  was  44*12,  against  42*15  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  8,875,000  francs  in  gold 
and  a  decrease  of  125,000  francs  in  silver. 

KBW  TORK  OITT  OLBARTNG-HOUBB  BANKS. 


Capital 

Surplus 

Loans  4  discoan ts 

Circulation .. 

Net  deposits 

Specie 

Legal  tenders... 


Reserve  held 

IS  9.  0.  01  deposits 

Surplus  reserve 


1904 
Apr.  3 


Differences 

from 

previous  %e$*k 


115,572.700 

132,366,200 

1,022,707,100  Inc  U, 843,400 

36,880.000  Deo  56,000 

•1,089.369,4001  Ino  20,700,900 

223,390,100  Ino     5,663,000 

71,707,300  Deo        201,600 


296,097,400 
267,342,350 


Ino 
Ino 


6,481,400 
5,175,226 


27,755,050  Inc        286.176 


1903 
Apr.  4 


110,322,700 
122,764,400 
903,984,900 

42.970,700 

*888,762,300 

158,146,200 

66,176,200 

224,321,400 
222,190,676 


2,130,826 


1902 
Apr.  5 


83,622,700 
103,665,700 
907,223,400 

31,059,900 
964,618,300 
178,254.200 

70,649,900 

243,804,100 
241,154.575 


2,649.525 


*  $56,107,400  United  States  deposits  included,  against  $45,948,100 last 
week  and  $39,698,200  the  corresponding  week  of  1903.  With  these 
United  8tates  deposits  eliminated,  the  surplus  reserve  womld  he  $41,781,900 
on  April  2  and  $38,966,900  on  March  26. 

Note-  Returns  ol  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — After  opening  firm  the  foreign  ex- 
hange  market  grew  easier  on  more  liberal  offerings  of  bills, 
but  there  was  prompt  recovery  and  the  tone  was  generally 
strong  thereafter.     Gold  shipments  to  Europe,  $2,968,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85%  for  sixty  day  and  4  88  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8480  @4  8490  for  long,  4  8735@4  8740  for  short  and  4  8770@ 
4  8780  for  cables.  Commercial  on  banks,  4  8450@4  8465,  and 
documents  for  payment,  4  83%@4  84%.  Cotton  for  payment, 
4  83%@4  84;  cotton  for  acceptance,  4  8450@4  8465,  and 
grain  for  payment,  4  84J^@4  84%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  17%*@5  17%  for  long  and  5  15%f@5  15%  for  short. 
Germany  bankers'  marks  were  94  15-16f@94  15-16  for  long 
and  95  5-16f@95  5-16  for  short.  Amsterdam  bankers'  guilders 
were  40J^@40  3-16*  for  long  and  40  5-16@40  5-16^  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  13%  c;  week's 
range,  25  f .  14  c.  high  and  25  f .  13%  c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long.- 


Sterling  Actual— 
High...  14  8480        ®  4  8490 
Low...  |4  8476        *  4  8480 

Paris  Bankers'  Francs— 
High...  I  5  17^*       ®  5  17h 
Low...  I  5  17»«*      »  6  17>a 

Germany  Bankers'  Marks- 
High...  I     94i*i«     «  95t 
Low....  I     94">8         ®  94i»is 

Amsterdam  Bankers'  Builders— 
High...  I     40V*    «  40V1       I     40*i« 
Low....  I     40V*    *  40M  40*16 

t  *s»  or  1%.  %  •„  01 1%. 


-Short.- 


-Cables.- 


4  8735 

4  8720 

5  15«8t 
5  15V 

»6516f 
P5i* 


4  8740 

4  8736 

5  15^ 

5  16«8t 


4  8775 
4  8765 


4  8785 
4  8775 


*   95»i« 
■9  95»i«t 


•  40*18** 
®  40»i6** 
Plus:  HI16OI 1%. 

domestio  ei 


Less :  *  in  ol  1%.  t  *s»  ol  1%.  i  8»f  or  1%.    Plus :  fl  ii9  of  1%.  *  *  ha  of  1%. 

The  following  were  the  rates  for  domestio  exchange  on 
New  Fork  at  the  under-mentioned  cities  to-day:  Savannah, 
12%o.  per  $1,000  premium;  Charleston,  25c.  per  $1,000  pre- 
mium ;  New  Orleans,  bank,  par  @  10c.  per  $1,000  premium; 
oommeroial,  50®  25c.  per  $1,000  discount;  Chioago,  20  @  30c. 
per  $1,000  premium;  St.  Louts,  45c.  per  $1,000  premium;  San 
Francisco,  $1  50  per  $1,000  premium. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $10,000  Virginia  6s  deferred  trust  re- 
ceipts at  7%. 

The  market  for  railway  bonds  is  more  active  than  at  any 
time  since  the  week  ending  Jan.  23d,  and  now,  as  then,  the 
increased  volume  of  business  is  due  to  an  exceptionally 
heavy  moveajent  of  United  States  Steel  and  Rock  Island 
Railroad  issues.  The  transactions  on  Thursday  amounted 
to  about  $4,600,000  par  value,  when  U.  S.  Steel  5s  sold  up  to 
7&%,  an  advance  of  'Sx4  points.  The  Rock  Island  issues  at 
the  same  time  showed  a  gain  of  2  to  2%  points.  There  has 
been  a  slight  reaction  in  some  cases  to-day  from  the  highest 
quotation  yesterday.  Other  strong  features  have  been  Union 
Pacific  convertible  4s,  Oregon  Short  Line  participating  4s, 
St.  Louis  Southwestern  consol.  4s  and  Missouri  Kansas  & 
Texas  extension  5s.  In  addition  to  the  above,  the  active  list 
includes  Northern  Pacific,  Atchison,  Baltimore  &  Ohio  and 
Consolidated  Tobacco  issues. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $3,500  3s,  coup.,  1908-18,  at  107  to  107^,  and 
$1,500  2s,  reg.,  1930,  at  106.  The  following  are  the  daily  clos- 
ing quotations;  for  yearly  range  see  thira  page  following: 


2s,  1930 registered 

2s,  1930 coupon 

2s,  1930,sma-l.reglstered 

2s,  1930,  small coupon 

8s,  1918 registered 

3s,  1918 coupon 

8s,  1918,  smaU.reglstered 

8s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 ooupon 

4s,  1926 registered 

4s,  1925 ooupon 


Interest 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Periods 

i 

4 

6 

0 

7 

a 

Q—  Jan 

106 

•1051* 

•106*8 

*  105*4 

•106*4 

•106  ?9 

Q— Jan 

*105»» 

*105*» 

•106*% 

*106»4 

•  106*4 

*1067s 

Q— Feb 

*'x'6c>K 

*106»4 

*io6»i 

•iotrtl 

*  105*4 

•ibe" 

Q— Feb 

•107 

"107 

107 

107  >« 

*107 

-107 

Q— Feb 

...... 

mmmmm. 

...... 

...... 

Q—  Feb 

•1051. 

*105»« 

•loe^ 

*106>i 

•105S 

•105H 

Q— Jan 

*107>4 

*107*4 

-107  \ 

•107"* 

•107** 

*!07»« 

Q— Jan 

*107>4 

•107  \ 

*107>* 

*107>* 

•107  "4 

*107*a 

Q— Feb 

•132*4 

•132*4 

*18234 

•132*« 

•182*4 

•132*4 

Q— Feb 

*133 

•133 

*183 

*133 

*138 

*133 

•This  is  the  price  bid  at  the  morning  board;  no  sale  was  mane. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  active  and  generally  strong  in  tone  since  the  de- 
pression on  Monday  referred  to  above.  During  the  early 
hours  on  Tuesday  the  market  was  irregular  but  became 
more  settled  and  firmer  before  the  close  of  the  day.  Since 
Tuesday  the  market  not  only  continued  strong  but  broadened , 
and  the  volume  of  business  considerably  increased  until  to- 
day, as  noted  above.  The  anthracite  carriers  as  a  group  were 
only  moderately  strong  and  Lackawanna  was  exceptional  in 
an  advance  of  10  points.  Some  of  the  granger  issues,  notably 
Rock  Island  and  Chicago  Great  Western,  have  been  decidedly 
strong.  Union  Pacific  has  become  much  less  active  than  of 
late,  and  at  2%  below  the  highest  closes  with  a  net  gain  of 
1%  points.  Metropolitan  Street  Railway  also  advanced 
over  2  points  within  the  week.  Otherwise  the  active  rail- 
way list  shows  an  advance  averaging  about  a  point. 

United  States  Steel  issues  and  the  copper  stocks  have  been 
the  prominent  features  of  the  industrial  list,  all  on  improved 
trade  conditions.  The  former  have  been  increasingly  active 
and  strong  on  the  favorable  quarterly  statement  of  the  com- 
pany, and  Anaconda  Mining  moved  up  12  points  on  limited 
sales.  U.  S.  Realty  preferred  advanced  nearly  7  points  on 
the  end  of  the  strike.  Amalgamated  Copper  is  3%  points 
higher  than  last  week,  Colorado  Fuel  &  Iron  4  points  and 
Westinghouse  5  points. 

For  daily  volume  of  business  see  page  IS84. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
WttK  Ending  April  8 


Allls-Chalraera  Co 

Prererred 

Araer  Agrloul  Chem,  pf 
Amer  Tobacco  Co,  pref . . 
Cleveland*  Pittsburgh. 

Detroit  City  Gas 

Homestake  Mining 

Ill  Cent  leased  lines  stk. 

Morris  &  Essex 

Ontario  Silver  Mining... 
Phoenix  Gold  Mining... 

Standard  Mining 

United  Fruit  Co 


Hales 
tor 
Week 


100 
240 
100 
860 

15 
2(J0 

10 
100 
100 

10 

9,400 

200 

300 


Bange  Jor  Week 


7*g  Apr 
40  is  Apr 

72  Apr 
134  Apr 
1784Apr 

73  Apr 
51*4  Apr 

104  >s  Apr 
182  "a  Apr 
47aApr 
10  Apr 
2  75  Apr 
100    Apr 


7?8Apr  8 

43    Apr  6 

72  Apr  8 
135  Apr  6 
178>aApr  2 

73  Apr  2 
6 1*4  Apr  8 

104  >u  Apr  6 

182  Vi Apr  7 

478Apr  8 

•13  Apr  7 

2-76  Apr 


100»4Apr   8 


Range  since  Jan.  1. 


6    Mar 
89%Mar 

72  Apr 
lHO^Feb 
178*-jApr 

73  Mar 
49>aMar 

103  Wan 

l»2»aApr 

4^Jan 

08  Mar 
2-25   Feb 

96    Feb 


15    Feb 

6  4^  Feb 

75  Wan 

135    Jan 

181    Mar 

76Wan 

6 1*4  Apr 

104Wan 

1 6b    Jan 

4TBApr 

*16  Jan 

2  75  Apr 

lOlVjMar 


Ontglde  Market. — The  activity  and  strength  in  the  copper 
group  has  been  the  overshadowing  feature  in  the  market  for 
unlisted  securities  this  week.  Greene  Consolidated  Copper 
has  been  by  far  the  most  active  stock,  total  transactions  for 
the  week  aggregating,  it  is  estimated,  about  45,000  shares. 
The  price  of  this  stock  rose  from  12J4  to  16%,  but  at  the 
close  to-day  it  reacted  to  15J^.  On  increased  trading  Union 
Copper  advanced  from  %  to  1,  closing  to-day  at  the  high  fig- 
ure. Montreal  &  Boston  moved  up  from  %  to  %.  Less  in- 
terest has  been  manifest  in  the  merger  stocks  this  week  and 
dealings  have  practically  been  confined  to  Northern  Securi- 
ties; the  price  of  this  stock  advanced  %  on  Saturday  to  100 
but  on  Monday  it  fell  to  9734;  subsequently  it  rose  irregu- 
larly to  99,  and  closed  to-day  at  98%;  about  16,000  shares 
changed  hands  during  the  week.  The  price  of  Northern 
Securities  "stubs"  dropped  from  $250  to  $150,  but  later  re- 
covered to  $225.  Great  Northern  preferred,  "when  released," 
gained  9  points  to  175;  the  last  sale  was  at  174%;  a  sale  was 
made  on  the  Stock  Exchange  to-day  "regular"  at  180.  The 
price  of  Standard  Oil  stock  to-day  rose  12  points  to  632,  but 
at  the  close  it  reacted  to  625.  Light,  Fuel  &  Power  of 
W.  Va.  advanced  from  31%  to  35,  but  later  it  fell  back 
to  3314. 

Outside  quotations  will  be  found  on  page  1384. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


BTOOKB—BienSBI    AND 

LOW  SB!    b,ALt.   bRICi.* 

STOCKS 

Jiange  /or  Year  iyu4 

Range  for  Prciiom 

NEW  YORK  STOCK 

the 

On  basis  of  100-sh.are  lots 

Year  (lyvs  > 

• 

Saturn  a  ,/ 

.)/(>/,  ita  '1 

Tuesday 

Wednesday 

1  ■niirsuay 

jrrwav 

EXCHANGE 

Week 

April  2 

April  4 

April  0 

April  6 

April  7 

April  8 

Shares 

Lowest 

Highest 

Lowest 

Highest 

Railroads. 

•24       27 

•24       27 

•62       56 

71%    72 

•24        27 
♦52 

71-, 

•24       27 
•52        56 
73%    7334 

♦24       27 
•62        60 
73%    73% 

•24       27 

•52         56 
73%    74% 

A  nn  Arbor 

242,650 

27     Jan  22 

}52% Jan    8 

64     Feb 24 

27     Jan  22 

?54     Feb    1 

74%  Apr   S- 

25     Dec 
5  4  %  Dec 
54     Aug 

41     Jan 

•62       56 

/V- Do    pref 

69     Jan 

72  %    72% 

Atch.  Topeka  &  Santa  Fe. 

-  Jan 

91%    92 

91  %    91% 

91%    92% 

92        98% 

93%     94% 

93%    94% 

Do    pref 

20,525 

87% Jan    6 

94%  Apr    8 

84%  Aug 

103%. J  an 

79%    80% 

78%    79% 

79%    803j 

80%    81% 

81-%    82 

80%     Sl% 

T>altimore<fc  Ohio 

1 '  Do    pref 

58,215 

72%Marl4 

85%  Jan  27 

71%  Sep 

104      Jan 

490       90 

•89       90 
43%    44 

80       90 
4334    45 

90        90 
44%    44% 

91        91 

44%    44% 

891       91 
4434    45% 

1 ,235 
74,775 

87%  Feb  19 
38     Feb 24 

92     Jan  28 
52%  Jan    2 

82%J'ly 

29  %  Sep 

91!%  Feb 

44       44% 

Brooklyn  Rapid  Transit.. 

71%  Feb 

1 22      122 

•lis     124 

*1H     124 

♦118     123 

♦118     123 

•120     

Buffalo  Roch.  <fc  Pittsb'g. 

100 

118%  Mar  2 

127     Jan  12 

121      Nov 

150      Feb 

•183     

•132 
114%  115 

•182 

115     116% 

♦132 

1  153s  116% 

♦132      

116%11676 

•182     

115%116% 

Do    pref 

11,375 

109%Marl2 

121%  Jan  22 

140    Sep 

115%  Oct 

ltio     Feb 

11531,11536 

(  lanadian  Pacific 

wanada  Southern 

138%  Feb 

•65%    66 

•Oil        67 

•65H 

•65%    66% 

•66%    66% 

•65%    66% 

64%Mar23 

68%  Jan    2 

57  %  Sep 

78%. Tan 

•166     168 

»i58%i58% 

158     158% 

159     169% 

•168     160 

•158     160 

Central  of  New  Jersey... 

410 

154%Feb20 

163%  Jan  19 

153      Oct 

190     Jan 

33 14    33  % 

32  % 

32%    33 

33       88% 

83%    38% 

33        33% 

Chesapeake  &  Ohio 

8,160 

28%  Mar  14 

36    Jan  28 

27%  Nov 

53%  Jan 

38        38 

•37%    3S% 
•80       83 
»180     200 

38        38 

-80       83 

•180     200 

38       88% 
•80       83 
•180     200 

•37%     38% 
92       82 
♦180     200 

38       38% 
82       82 
•180     200 

Chicago  &  Alton 

700 
240 

33     Jan  15 

75     Jan    2 

4181  Jan  18 

40     Feb   6 

85%  Jan  21 

J1S2  Jan  14 

18%  Sep 

60     Sep 

5170  J'ly 

37%  Jan 

•81        83 

Do    pref 

75%  Deo 

•ISO     200 

Chicago  Burl  &  Quincy.. 

5184  -Mat 

•120     130 

•120     130 

•120     ISO 

•121      130 

♦121      130 

Chicago  &  East.  III.,  pref. 
Chioago  Great  Western.. 

124     Feb  11 

J 135  Mar24 

105     J'ly 
13      Aug 

138% Jan 
29%  Jan 

15%    15^4 

16%    17 -V 

1634    17^ 

10%    17% 

16%    17% 

16%    17% 

59,985 

14     Feb  24 

17%  Jan  22 

*b2        87 

•82       87% 

•85       87 

•82        87% 

♦84       87% 

•85        87% 

Do    4  p.  c.  debentures 

83%  Feb   5 

85%  Jan  14 

83%  Sep 

90%  Jan 

•65        09% 

•65       69% 

69%    6934 

•05        70% 

♦65        70 

•65        71 

Do    5  p.  c.  pref.  "A".. 

200 

65     Feb 2 5 

71     Jan  23 

63     Oct 

85%  Jan 

27%    27% 

27       2834 

28       28 

•27       28 

23       28% 

28%    29% 

Do    4  p.  c.  pref.  "B".. 

3,220 

25%Mar21 

31     Jan  21 

24     Sep 

46%  Feb 

144%  145% 

14234  144% 

144     llo^ 

145%  146% 

145%1457s 

143%  145% 

Chicago  Milw.  &  St.  Paul. 

109,150 

137%  Feb  24 

148%  Jan  22 

133%  Aug 

183%  Jan 

*174%176 

*174%170 
170%  170% 

*174%170 
•169     172 

175     175 
171%17178 

•174%  176 
171%  171% 

176     176 
170%  171 

Do    pref 

200 
1,570 

173     Mar  4 
161%Marl4 

179%  Jan  22 
172%Mar29 

168     Aug 

153     Sep 

194%  Jan 

171%  171% 

Chicago  <fe  North  Western 

224%. Jan 

Do    pref 

207     Fob   8 

214%  Jan  23 

190     Aug 
132     Oct 

250     Jan 

Chio.  Rock  Isl'd  &  Pacific 

200% Jan 

•135     140 

•135     MO 

•136      140 

♦135     140 

•135      140 

•135     140 

Chic.  St.  P.  Minn.  &  Om. 

135     Mar22 

145     Jan  21 

117     J'ly 

162     Jan 

•165     175 

•165     175 

*8%        934 

'165     175 
9*8       9% 

•165     175 
934    10 

•165     175 
10%    10% 

•165     170 

•934   10% 

Do    pref 

800 

176     Jan    6 
8%Feb24 

176     Jan    6 
12%  Jan  15 

4165  Nov 
8     A  up 

194     Jan 

•9         9% 

Chicago  Terni'l  Transfer. 

19%  Jan 

•193s    20 

•19       20 
•5%      6 

19%    20% 
•  5  %      534 

21        21% 
5%      5% 

20%    20% 
5%      6% 

•20       20% 
•5%      6 

Do    pref 

1,900 
800 

18     Jan    2 
4%Feb20 

26%Jau  15 
7%Jan    4 

15     Sep 
3     May 

36     Jan 

•5%      8 

Chicago  Union  Traction. 

17%.lan 

•30%    32 

80%    30% 

•74       76 

•31        32 
•74%    75% 

•31        32 
75%    763s 

♦31        32 
•76%    76% 

•31       32 
•76%    76% 

Do    pref 

250 
1,700 

29%  Feb 23 
75     Mario 

3334  Jan  18 
8034  Jan  22 

30     May 
66     Aug 

5034  Jan 

•75     76% 

Cleve.  Cin.  Chic.  <fe  St.  L. 

99%  Jan 

•102     111 

•102     111 

•it;      16% 

*102     111 
16%    17 

♦102     111 
17        17% 

•102     111 
17%    183s 

107%107% 
17%    18% 

Do    pref 

100 
4,800 

100     Feb   8 
14%  Feb  23 

110%Marl4 
19     Jan  12 

112     Dec 
10     J'ly 

119     Jan 

16*8   i>;% 

Colorado  &  So.,  vot.  trust 

31%. Jan 

•53        53% 

53%   58% 

53%    54 

•51        54% 

55       56 

55%    55% 

Do    lstpf.  vot.  tr.  cfs. 

1,700 

52     Feb 23 

58%  Jan  25 

44%  Aug 

72     Jan 

'23  "a    23% 

•28       24 

23%    24 

24%    24% 

24%    247g 

25       25  % 

Do    2d  pf.  vot.  tr.  ctfs. 

1,400 

22     Feb 23 

28%  Jan  22 

17     Aug 

48     Jan 

153     153% 

161%  153% 

15134  162% 

153      154% 

153%  154:<>. 

153%154 

pielaware<fc  Hudson 

l^elaw.  Lack.  &  West'u. 

8,333 

149     Marl2 

168%  Jan  22 

149     Aug 

183%  Feb 

269     269 

•268     270 

267     270 

270      274% 

274     275% 

•274%  276 

5,473 

250%  Feb  23 

27534  Apr   7 

230     J'ly 

276%  Jan 

21%    2134 

20       20*4 

21)34    21 

21%    2134 

22       22% 

22        22% 

Denver  &  Rio  Grande 

3,300 

18     Marl  4 

23%  Jan  22 

18     Oct 

43     Feb 

♦6lJ       70  % 

70%    70% 

70       70% 

69%    70 

7078    71% 

71%    71% 

Do    pref 

1,350 

64%  Feb  2  4 

74% Jan  22 

62     Nov 

90%  Feb 

•20       26 

21        21 

•20       26 

•20       25 

•20       25 

•20       25 

Des  Moines  &  Ft.  Dodge. 

100 

19%  Jan    7 

24%  Jan  22 

12     Sep 

47  %  Jan 

•10       12 

10       10 

•9%    11% 

10%    10% 

10%    10% 

9%    10% 

Detroit  South. vot.  tr.  ctfs 

1,100 

8%  Feb  29 

14%  Jan  23 

734  Aug 

20%  Jan 

•19        21 

•19        21 

•19        21% 

♦19        21% 

19       19% 

Do    pref.  vot.  tr.  ctfs. 
Detroit  united 

1,100 
330 
335 

17     Mar  2 

29%  Jan  25 

14     Nov 

3934  Jan 

•64       65 

64%    64% 
•7%    10 

403%    64% 
8          8 

"03%    65 
*7%        9% 

•64       65 

♦7%       834 

64%    64% 
8         8 

61     Feb25 
8     Feb    6 

67%  Jan  22 
10%  Jan  22 

55     Oct 

7     Aug 

90     Jan 

•7%    10 

Duluth  So.  Shore  &  Atl.. 

19%  Feb 

•13       15 

•13        15 
2534    26% 
63       64 
40       40% 

•58       60 

•13       15 
25 78    26% 
63%    64% 
40       40% 

•58       62 

•13        15 
26%    27% 

64%    65 
41        41=8 
•55        60 

•13        15 
20%    27% 
6434    «5% 
42        42 

•55        60 

♦13       15 
26%    26% 
64%    6434 
41%    42 

•58       63 

Do    pref 

55*,920 

11,407 

2,100 

ll%Feb29 
22     Feb26 
61%  Feb  29 
37% Feb 29 
62     Jan  11 

16%  Jan  23 
29%  Jan    2 
6934  Jan  27 
50%  Jan    2 
66%  Jan  27 

10     Nov 
23     Aug 
62  %  Apr 
44     J'ly 
39%  J'ly 

29%  Feb 

26%    26% 

L/rie 

42%  Jan 

64       64 

Ill  Do    1st  pref 

74     Feb 

•40       41 

Do    2d  pref 

64%  Feb. 

•58       60 

Evansv.  &  Terre  Haute.. 

72%  Jan 

•70       78 

•70       78 
•40       55 

•70       78 
•40      

♦70       78 
♦40     

♦70       78 
♦40     

♦70       78 
•40     

Do    pref 

72     Feb 23 
52%  Feb   4 

72     Feb 2 3 
54     Feb   3 

78     Aug 
31     Sep 

91     Jan 

•40       55 

Ft.  WortJi&Den.  C.,stmp. 

74%  Feb 

•170     175 

•170     176 

•170     178 

♦171     178 

♦173      180 

180     180 

Great  Northern,  pref 

150 

170    Marl7 

186     Mar2:; 

1  GO     Oct 

209     Jan 

73        73 

Green  Bay* W.. deb.  ctf.A 

10 

72     Mar  2  4 

79%  Jan    7 

73     Dec 

85     Jan 

IS3*    1334 

14        14% 

143e    15% 

*  1 4  %    15% 

Do                  deb.  ctf.  B 
ITocking  Valley 

93 

11%  Feb  26 
70     Feb  11 
77     Marl2 
12534  Feb 24 
17     Febl8 
32     Feb 25 
25     Mar23 

15%  Apr   6 
77%  Jan  22 
85     Jan    7 
13434  Jan  28 
22%  Jail    8 
42     Jan  14 
29     Jan  21 

10     Aug 

63     Sep 

77     Oct 

126%  J'ly 

16     J'ly 
30%  Oct 
25%  Oct 

27%  Jan 
106%  Feb 

• 75 

• 74 

*8l>%    82 
129-8  130% 
18        1838 
34%    34% 
•25%    30 

• 74 

•80        82 
130% 130% 
19        1934 
35        30 
•25     

71        72% 
80%    80% 
130%131 

1934     1934 

♦35       37 

•71        72 
80%    80% 

131.     131% 

•  19        20 
30%    30% 

•25        28 

71%    72% 
81        81 
130%  131% 
19%    19% 
•36       37 
•25       29 

600 
600 
5,016 
800 
430 

•8034    82 

i-JLDo    pref .". 

99%  Mar 

|129%129% 

Illinois  Central 

151     Jan 

18        18% 

Iowa  Central 

48     Jan 

•33       35 

Do    pref 

77%  Jan 

•25%    2H 

¥7"anawhacfc  Michigan.. 
JVCFt.S.&M.,tr.  cts.  pfd 

47%Jan 

66       06  % 

66       66 

66       66% 

66%    67 

66%    6634 

66%    68 

3,873 

65     Feb   8 

69     Jan  21 

62  %  Oct 

82  34  Feb 

•18       21 

1M         18% 

"18       20 

19        19% 

•19        20 

420       20 

Kansas  City  So.  vot.  tr. .. 

745 

16%  Feb  24 

21     Jan  21 

UB  %  Oct 

36%  Jan 

•34%    36% 

34%    35  3e 

3538    3534 

35%    M 

36        36% 

36       36% 

Do    pief.  vot.  tr.  ctfs. 

2,100 

31     Feb 2 9 

33%  Jan  19 

29     Oct 

61%  Jan 

•10%    12% 

•10%    12% 

•10%    12% 

•10%    12% 

12%    13% 

14       14% 

Keokuk  &  Des  Moines... 

700 

10%Jan  11 

14%  Apr   8 

10     Oct 

40     Mar 

•40        50 

•40       50 
•26       28 

•40       50 
26%    26% 

♦40       50 
28       28 

45%    45% 

•26       28 

60       50 
♦27       28 

200 
210 

45%  Apr   7 
26     Marll 

50     Apr   s 
30% Jan  25 

48     J'ly 
23%  Nov 

{55     Apr 

•26       27 

I"  alee  Erie<fc  Western... 
J-*  Do    pref 

53     Jan 

•90     105 

•90     105 

•90     105 

♦90     105 

•90      105 

•90     105 

4?9     Jan  16 

95     Feb 23 

89     Nov 

118     Feb 

•250     275 

•260     275 

•250     275 

•250     275 

♦250     275 

•250     275 

L.  Shore  &  Mich.  South'11 

427L%  Feb  2  4 

4271%  Feb  24 

275     Dec 

334%Jan 

•46       64 

•46       54 

1077810834 

•47        52 
108     108% 

•47        54 
108%  109% 

49       49 
108% 109% 

•48       64 
109     109% 

Long  Island 

100 
21,665 

49     Mar23 
101     Feb23 

55%  Jan    2 
111%  Jan  22 

49     Dec 
95     Sep 

83     Jan 

~   108%  109% 

Louisville  <fe  Nashville. . . 

130%  Jan 

142%  142  % 

142     142% 

142     143 

142%  142% 

142%  143% 

142%  143% 

\/|  anhattan   Elevated . . . 
I'-Letrop.  Secur.,  sub.  rec. 

6,545 

139%  Marl2 

14  6%  Jan  22 

126% Sep 

155%  Jan 

•76%    79% 

•78%    79 % 

79        803ft 

80       80 

♦78        80 

80       80  % 

1,977 

72%  Marl4 

92     Jan  21 

70%  J'ly 

128% Jan 

111%  112 

111%  112 

112     114=8 

11334ll5 

114%  11434 

113%  115% 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

15,020 

10434Marl4 
16    Jan  15 

124     Jan    2 
17%  Jan    4 

99%  Sep 
17     Deo 

142% Jan 
38     Jan 

9a4     10 

•125      135 

•45        55 

10        10% 
•125      135 
•45       55 

10        10% 
•125     135 

10        10% 
♦125      135 
•45        55 

9%    10 

•130     135 

"45       55 

•85       95 
62        62 

Do    pref 

8,170 

45     Mar  9 
9%  Feb  2  5 
4119%  Feb   1 
61     FebU 
90     Jan    6 
55     Jan    4 

450     Feb    5 
14%Janll 

138     Feb26 
67%  Jan  18 
9434  Jan  21 
67     Jan  20 

51%  Dec 

8  %  Nov 

102     May 

41  Oct 

83     Nov 

42  Aug 

88     Jan 

9%        9% 

Mexican  Central 

29     Mar 

•125     135 

Michigan  Central 

135     Jan 

Minneapolis  &  St.  Louis. 

110     Jan 
118     Feb 

485       85 
0134    02 

•86       95 

•61        02% 

♦80        98 
6234    63 

10 
1,120 

62%    62% 

62%    62% 

Minn.  S.  P.  &  S.  S.  Marie. 

79%  Feb 

•119      120 

•119%  121 
•17        18% 

•117     120 
1734    18 

♦119     120 
18       18% 

4120%  120% 
18        18% 

i  120%  120% 
17%    17 '4 

Do    pre! 

70 
2.300 

117     Feb  26 
14% Feb 24 

126%  Jan  28 
19     Jan  21 

109%  J 'ne 
15%  Oct 

132%  Feb 

"17        18% 

Mo.  Kansas  i*=  Texas 

30%  Jau 

38%    38% 

•37%    39% 

39        3934 

39  78    40% 

39%    89% 

40       40 

Do    pref 

2,51o 

36     Feb2o 

42%  Jan  22 

33     Oct 

63  %  Feb 

93%    93 % 

92%    93 

9234    94 

93%    94% 

94       94  76 

93%    94% 

Missouri  Pacilic 

116.290 

87     Feb 24 

95%  Jan  22 

85%  Aug 

115%  Feb 

108      109 

•109     110 

110     112 

{115      115 

3116     116 

115% 110% 

XT  ash.  Chatt.  &  St.  Louis 
LI  at.of  Mex,  non-cuni.pf 

1,980 

101%Feb2i 

124%  Jan  11 

85     Oct 

133%  Deo 

38       38 

38        38 

•38       39 

" 38       38  % 

♦38       39 

37%    37% 

400 

34%  Feb 25 

41     Jan  11 

34%. Mai 

47%  May 

•1H        19% 

•18        19% 

•18       19% 

"18%    19% 

*1834    20 

•18%    19% 

Do  2d  pref 

15%  Fob  25 

21%  Jau    8 

17     Nov 

28%J'na 

117     117% 

116%  117% 

116%  117 

1  h','B117% 

117%  117% 

116% 117% 

N.  Y.  Central  &  Hudson.. 

8,115 

112%Marl2 

122     Jau    8 

112%  J'ly 

166     Jau 

•26       29% 

•26       28% 

•27       28% 

•27         29 '4 

•27        29% 

•27        29% 

N.  Y.  Chic.  &  SU  Louis... 

25%. Mar  7 

32%. la  11  23 

19%  Sep 

45     Jan 

•100      110 

*lno     115 

•105     120 

•105       120 

♦105     110 

•105     110 

Do    lstpref 

108     Jan  2 1 

10S     Jan  21 

100     Oct 

118     Jan 

"59       65 

•69       65 

•60       65 

♦60        65 

•60        05 

•60        65 

Do    2d  prof 

63     Jan  19 

69     Jan2': 

50     Sep 

87     Jan 

18'.'%  189% 

•188% 190 

}18S34  1883, 

189     189% 

♦188%  189% 

} 188% 189% 

N.  Y.  N.  Haven  &  Haiti. 

824 

41SS%  Apr   5 

196    Jan  23 

US7  %  May 

22.".%  Jau 

421%    21% 

21%     21% 

21%     21% 

21%    22 

21%    22% 

21%    21% 

N.  Y.  Ontario  &  Western. 

13,100 

19%Marl4 

t4%  .Ian  25 

19     Sep 

35%  Fob 

68 '.j    58% 

58       68 

68:%     5H78 

58%    693g 

68%    59% 

59%    69% 

Norfolk  ifc  Western 

8,235 

53%Marl2 

62% Jan  2- 

53%  Nov 

76%  Feb 

•85        90 

•85        90 

89%     8934 

•87        90 

♦88       90 

•89         90 

Do    adjustment,  pref. 

100 

88%  Feb 26 

89%  Apr    6 

85      Aug 

93  %  Feb 

•53        66 

•52       56 

•62        57 

♦..2        56 

♦54        57 

•64       56 

pacific  Coast  Co 

IT  Do    lstpref 

51     Feb  21 

56%  Jan  2. 

39%  Sep 

72     Jan 

•85     loo 

•86     100 

•85      100 

♦85      100 

•90     100 

•86     105 

80     J'ly 

100     Feb 

"03 

"63        06 
117%118% 

*03        67 
118     118% 

•  63        66 
118%  119% 

♦63        67 
119%  119% 

•64       66 

118%  119% 

Do    2d  pref 

164,170 

61% Jan  12 
lll%Marl2 

67%  Jan  22 
123%  Jan  21 

50  %  Aug 

110%  Nov 

76    Jan 

118%  118»4 

Pennsylvania 

157%Jan 

•17         21) 

•17        20 

•18        21 

•18        21 

•17        20 

Peoria  &  Eastern 

17    Marl6 

23%  Jan  22 

15     J'ly 

39     Jan 

•74       76 

•74       76 

75        76 

•74       78 

•74       78 

•74       78 

Pore  Marquette 

100 

75     Feb 24 

81%  Jan  23 

74     J'ly 

91%  .May 

• 80 





......  

.  ...... 

..    , 

Do     piet 

.... 

......      ...... 

... 

J 74     Dec 

476     Sep 

*5H       82 

• 62% 

•  60        62  % 

•60         02 

•60       62 

•60        62 

L'lttsl).  Cin.  Chic.  &  St.  L. 

60     Mar   9 

66%  Jan  22 

55     Sep 

9  1     Jan 

•90        97 

♦85%  97 

•92        97 

•90       97 

•90        97 

•90       96 

Do    prof 

97     Jan  15 

VS     Jan  22 

90     Oct 

115     Jan 

4  1%    45% 

-1    44% 

44%    45% 

44%       l.">;; 

44%    45% 

1  leading,  vot'g  tr.  ctfs.. 
iVlst  pref.  vot.  tr.  ctfs... 

94,920 

3834Marl4 

48     Jan  26 

37  %  Nov 

69%  Jau 

79%    79% 

•77%    79% 

479        79 

•77%    79% 

479        79 

79        79 

411 

76     Mai    1 

81      Jan  25 

73     Sop 

89%  Feb 

'Oo       81 

*i;u      61 

"59        61% 

•60      61% 

•59%    01 

•60       01 

2d  pref.  vot'g  tr.  otfs. 

65% Feb  2 5 

62    Jan  26 

6534  Nov 

81      Jau 

22%     23 

22%    28% 

2234    23J4 

23%    24 

28%    26 

23%    25 

Rock  Island  Company 

166,596 

19%  Marll 

27%  Jan  22 

19%  Aug 

53%  Jan 

•02         13% 

62%    83% 

63%    63 % 
•9        11 

63%    65% 

65       00% 
•10        12 

64%    66% 

•10        12 
•38       40 
•17        20 

Do    pref 

25,300 

67%  Jan    6 

36%  Feb    6 

U      MarlS 

68%  Jan  22 
38%  Feb   9 
14     Jan  23 
45     Jau  19 
20%  Jan  19 

5534  Sep 
30     Aug 
7     Oct 
32     Oct 
13     Oct 

llutland,  prof 

72     Jau 

*9        ]  1 

Ct,  J oseph&Gr'd Island. 

>•>  Do    lstpref 

Do     2d  pref 

15% Jan 
58    Jan 
24%  Jau 

88 

•38       40 

40        40 

200 

36    Feb  9 
16    Jan    8 

•10%    20 



•  1 7        20 



•17        20 

BANKS   AND   TKUhT   COMPANIES— BROKERS'   QUOTATIONS 


Bouiu 

■JtW    YOIiK 

America  1! .. 

AnitT  I'.xoli. 
Aslof 

Bowei   ■  ... 
Butol 

Century  H 

Chaee  

Chatham 

Chemical ... 
<"i icons'  Ctr 


Mid     Ask 


500 
215 
700 

325 

•  ,ihi 
4000 


510 

225 
900 


180 

340*' 

linn 
LOO 


Banks 

City 

Colonial  II  ... 

<  'ollllllllKll,    .. 

Commi 
i  !on8olidateil 
ichgel 

DlscounlU  ... 
Kasl    River.. 

Federal  ^ 

Fidelity^] 

Fifth 

Fifth 

First 


Hid 

Ask 

t265 

in.. 

400 

t202% 

1204 

L66 

.;  in 

350 

LOS 

1 

150 

160 

1 

...... 

LOO 

i 

180 

190 

3600 

1000 

800 

580 

aio 

Bun  Us 

lllllSlrortV. 

Fourth 

Gallatin 

1  lansevoortl 

1  lam  eld 

1  lerman  Ami 
German  Exl] 

(uTinaiiia'l  .. 

Greenwioh  \ 
llanultonl]  .. 

Hanover 

Imp  it  Trad. 
erring  


Bid 

Ask 

300 

200 

210 

390 

100 

140 

500 

160 

160 

BOO 

2  70 

J  85 

170 

500 

530 

1  560 

1  553 

220 

230 

linult* 

JelTersonU.. 
l.oaiherMfr. 
Liberty  .. 
blnooln... 

Maniiaitan'i. 
Market  it  Fill 
Vfeohanlos'  . 
Mech  &  Trail 
Mercantile  . . 
.Mercli  BlxOu 
Merchants'.. 
Metropuew! 
Mt  Morris'i.. 


Bid 

Ask 

140 

147 

275 

290 

500 

600 

960 

LO50 

810 

830 

230 

240 

t/295 

1  to 

150 

225 

286 

16  ■ 

176 

175 

L86 

375 

125 

210 

215 

Hank* 

MntnalJ 

Nassaui]  

lobster 

Now  York  Co 
N  Y  Nat  Ex. 
Now  York... 
i9ih  WardTJ. 
North  Aiuer. 

Northern 

onontall, 

PaolnoH 

Pan;  (now).. 
People'sl 


Aid     Ask 


270 
ISO 
400 

1500 

195 

280 

160 

205 
115 

225 

150 
270 


290 

190 
450 

210* 

290 

218* 

235" 

47o" 

".in 


Hanks 

Phems 

Ptazall 

Prod  axohl . 
DUversldeH  .. 

li'd 

Second  

Shoe&  Loth. 

StateH  

34th  Stroet.. 
12th  Wanl1|. 
23d  WardH.. 
Union  Kxehl 
United 


Bid     Ask 


100 
525 
L65 

250 
690 
600 
140 

soo 

200 

120 
125 
155 


110 

1.75  " 
280 


155 


205 


162% 
97% 


*  lini  and  asked  prices;  do  sales  wore  made  nu  this 
1  Sale  at  Stock  Exchange  or  at  auction  tins  week. 


iU»y,     i  l.imi  uii  1,1,1  s:in',:<.     i  Ei  rlgnts.      .  St.uo  Oauts.     it  Ex  dividend  auil  rights,    b  New  stock. 
s  Trust,  Co.  oiiriiiio.tto-i.        h  Ass  ess  111  out  p.uit. 


Apr.  9,  1904.] 


Stock  Record— Concluded— Page  2 


137? 


STOCKS— HJQH  EST  AND  LOWEST   SALE  PRICES 


Saturday 
April  2 


-62  72  % 

40  46% 

►154  156 

•18  V,  14s, 

•33  V,  34% 

49 14  49  % 

22%  22% 

84  84  % 


23-8    23  % 
►119%  121 
21%    21  V, 
25 %    25  V, 
86       35 
92%    92  % 


8534  86% 

92%  92% 

*8  10 

{II1,  44  V, 

19  19 

37%  38 


Monri  a  11 
April  4 


•60 

4534 
155 
•13 

33-ls 

48% 
21% 

84 


72 
46  % 
155 

]434 

33^4 
4934 
221* 

84  Hi 


-I       24 
'118     122 

♦20  21l4 
25%  25  V, 
35        35 

♦91 %    9234 


1634 
'45 
•25 


163, 

47 

27 


183b    183* 
•40       41 


•220  226 
49  Hi  60 
•20 

•72 
•29  Hi 

•ss 

•23 

•188 


'6>4 
♦3% 

•14% 
7 

•27 
♦8 

828  V, 

21=8 
82  Hi 
•3 
•18 
48% 
92 '4 
►112 


20 
72  Hi 
31 
90 
28 
195 


7  Hi 

4Hz 
15H, 

7 
27% 
10% 
28 V, 
21% 
82% 

4 
20 
49% 
92% 
117 


72  % 
25  h 
168 
12 
65% 


•90       91 
12734  128% 
•125      126H2 
•125%  125% 
10%    10% 
♦70% 
•66       66% 
•190     200 
•5%      63., 
•18%   50 
•27 H>    29 

• 64 

*12H»    13% 
•197     198 
8107% 107% 
•13%    1334 
*68l4.    ' 
25 
•164 
12 
65  Hi 
•26Hi 
•37 
•75 
•6H1 
43% 
104  Hi  1043; 
*UHi    15% 
-85       92 
•  1  20     131 
886       85- 
■26%    28 
98     100% 
♦28%    30 
•69        71 
8209  "s  210 
-20       21 
•71       7434 
7%      7% 
43% 
19% 
78 

*39H» 
•82 

•7, 

39 

•25 


39 

78 

9 

43% 


'a 


4o\ 

19% 

79 

3934 

85 

1% 
39% 
29 


42  Hi  42% 
•103     110 

6%  678 

78  78 

•6  6% 

5034  5034 

13%  14% 

56  6634 

11  11% 

59%  5934 

•29  31 
•100     107% 

•22  30 


'205  215 

889  39 

•159  16134 

'175  200 


8434 
92  Hi 
•8 
4334 
18% 

3634 

I6H1 

45 

25 

18 

41 


90 

94 14 

10 

44% 

18% 

37% 

16  H; 

45 

25 

18% 

41 


*220 
43% 
20% 
72 '9 
•29  Hi 
•88 
•23 
-188 

"6% 
•334 

♦14% 

7 
827% 

♦8 
•235a 
•21 

82  Hi 

-3 
•18 

49% 

93 

•112 

•90 

126 

125%  125% 
125  Hi  1 25  H. 
•10  10% 
•70^4 

67       67 
•192     200 

'  5  Hi      634 
*48Hi    50 

28%    29 

• 64 

•12  Hi  13H2 
198  198 14 
10634  1063; 

13%     1334 


226 
49% 
20  V, 
72  Hi 
31 
90 
28 
195 
8 

4% 
16% 

7 
27% 

9 
32 
22 
8234 

4 
20 
49  '4 
93% 
117 
91 
1273,, 


Tuesday 
April  5 


•62 
46 
8155 
13V, 

33  Hi 

49  l4 
•22  H» 
84% 


72 
46% 
155 
18  V 
35% 
61 
22Hl 
84% 


24  V, 
120 
•20 

25 

35  V, 

92  V, 


24  Hi 
120 
23V, 
25 
3534 
92Vj 


68  V, 

824  Hi 

163 

•11 
66 

♦26  Hi 

•37 

-75 
♦6% 

*4334 

104 

•14% 

•85 
•120 

882% 
2734 
95  V, 

830 

•69 
•208 

'20 

•70 

7% 
43% 
19% 
7934 
39  Hi 

•80 

*% 
38  V, 
•26 


72 

25% 
163 

12 

67 

28V, 

43 

78 

10 

43% 
105  V, 

15 

92 
131 

82% 

2734 

98% 

30 

71 
210 

21 

75 
7% 

44% 

19% 

7934 

39% 

85 
1% 

39 

29 


41       41 
•105     110 
6%     6% 
878%   78% 
6         6% 
50V,    51% 
14        14V, 
66%    58% 
10%    11 
68%    59 
•29       30V) 
♦100     107  Hi 
23       30 


♦205  215 

88%  88% 
8158%  158% 
175  200 


88  V, 

93  Hi 

•8 

43 

19% 

37Hi 
♦16% 
♦45 
•26 

18% 

41 

220 

48% 

20% 

72% 

30 
•88 
•23 
192 

•6% 

•3% 

16% 
7% 

27% 

*8% 
•28% 

21% 

82% 

•3 
•18 
2-48% 

93% 
117 

91       91 
126%  127% 
•125     126 
•126     127 

10%    10% 
•74     

67       70 
♦190     198 


89  V, 

94 

10 

43  % 

19Vj 

38  V, 

17 

48 

28 

18% 

41 

226 
503, 
•20  V, 
73 
30 
90 
28 
192 

8 

4% 
16% 

7% 
27% 

9 
30 
21% 
82% 

4 
20 
48V, 
93  V, 
117 


<u  >a 


6% 
50 
30% 
63 
13% 


♦48% 

28% 

63 
•12% 

198% 199% 
108  109 
•13%  13% 
♦68V,  72% 
z23  24 
162  V,  162  Hi 
'11%    12% 

66% 

26 


•37 

76 

•6% 
•43% 
•104 
•14 
♦85% 
•125 

84 

27% 

96% 
-28% 
871 
•208 

20% 

74% 
7% 

44 

19% 

79  Hi 

39% 
•80 
% 

39 

28% 


67% 

28% 
43 

77 

10 

44 
104% 

15 

92 
130 

84% 

27% 

97  V, 

29% 

71 
211 

21 

75 
7% 

47 

19% 

79% 

39% 

85 

% 
40 
28% 


40% 
•105 
*6% 
78 

6% 
51% 
13 
6734 
10% 
58% 
29% 
100 
♦23 


40% 

110 
7 
78% 
6Hi 
54  V, 
13% 
58  Hi 
11% 
59% 
3034 

107  Hi 
30 


•205  215 
•88%  89 
160  161% 

♦175     200 


Wednesday 
April  d 


•62  72 
46%    47% 

'150  157 
14%    14% 


35 
50Hi 
22% 
84% 


35  V, 
51% 
22% 
84% 


24  Hi  2434 
121  121% 
•20  23% 
25%  25  Vj 
35  35 
92%    93% 


88%  89  V, 

93%  94% 

•8  10 

♦42%  44 

19%  19% 


38 
♦I6H1 
♦45 


3834 
17 

48 


i0%  26% 
18%  1S% 
41       41  Hi 

'220     226 
50%    51% 
1934    20V, 
7234    73 
-29%    30% 
•88       90 
♦23        28 
•190     195 
•6%      7V, 
4%      4% 
16%    17% 
7%      7% 
27%    27% 
♦8%    10% 
♦28%    31 
21%    22  % 
82%    82  V, 


-3 

•18 


4 
20 


48%    48Hi 
93  '4    93% 


•112 
90 

127 
♦125 
•126 


120 
90 
127% 
126% 
128 


•1034     11% 
•74     

70%   71 

192     200 

♦5%      6 

•48%    50 

30%    32% 

' 64 

1234    13% 
199%  200  V, 
109%111 
•13%    13% 
•63%    71 
22%    23 
164     164% 
12       12 
67%    67% 
•26%    28% 
•37       43 
77%    77% 
♦6%    10 
♦43%    44 
*104     105 
•14%    15 
87       87 
♦115     130 
85       85 
28       28 
■■J634    97% 
29%    30 
•69       71 
•209     212 
*20        21 
•70        76 
7%      8 
46%    47% 
19%    19% 
•77  Hi    79 Hi 
39%    40% 
8334 
1 


84 
1 


40%    40% 
•28        28% 


♦103 
7 
78% 
6% 
53 
14 
58 
11% 
59% 
30  V, 
•100 
•25 


110 
7 

78% 
6% 
54 
14 
58  V, 

11% 
60% 
30  Hi 
107  Hi 
35 


•205  215 

89  89 

♦159  162 

•175  200 


Thursday 
April  7 


•62  72 

47  48 

150     157 

1434  14% 

34%  35% 

50%  51V, 

22%  22% 

84*4  SO '4 


24 Hi    26% 
•120     122 
•20        23  V. 
24        25 
35%    35% 
93        93  V, 


38% 

93% 

♦8 
843 

19% 

38 

17 
•44 

26% 

18% 

42 


89% 

94 

10 

43 

19% 

38% 

17% 

47 

267( 

19 

42% 


•220     226 
50%    61V, 
20       20% 


74 

•30 

•38 

•23 

•188 

6% 


74% 
30^4 
90 
28 
195 
8 


4%  4% 

17%  18 

7%  7  Hi 

27%  27% 

♦8  Hi  8% 

♦28%  31 

22  22 


82% 
•3 
•18 
48%  49 % 
92%  933< 
•113     120 


82% 

4 
20 


87 

127 

♦125 

124 


91 

127% 

126 

124 


11%    11V, 
873        73 

74       77 
195%195% 

-5%      634 
•48%    50 

32%    33% 
* 64 

1234    13 
199%  200% 
•107% 110 

13%    13% 
•68%    71 
•22%    23V, 
164%  164% 

12        12% 

67%    67% 
♦26%    28l4 

39        40 

78       78 

•6%    10 
•43       44 
8105     105 


15 

♦86 

♦117 


15% 
92 
130 
84  34    84% 
28       28 
9634    97% 
30        30  V, 
870        70 


8209 
20 
70 

7% 
47% 
19 
78 
41 
82 
•7, 


209 
21 
76% 

8 
43 
19% 
80 
41 


8        1L4 

40%    41% 


40       40 
*104     110 
7  7V, 

78%    78% 
7         734 
54%    57 
13%    14 
57%    59 
11%    11% 
60%    62% 
30%    30% 
104     104 
•20       25 


205  215 

•88  89 

162  162 

♦175  200 


Friday 
April  8 


•65       72% 
47%    47% 
157 

14%    14% 


34% 

49% 
22% 
85% 


35% 
51 
22% 
85  H 


24%    25  V 
♦120      121 


•21 
25 
36 
92% 


23  V, 
25  V, 
36  V, 
93% 


87% 
92% 
♦8% 

•43 
19% 
38 
17 

•  45 

►26 
18% 
41% 


88% 
92% 

10 

44% 

19% 

38 

17% 

48 

27 
19 
42 


•220     226 
51%    52V, 
19% 
*72% 
29% 
•83 
•23 
8190 


♦6% 

4% 


20 
74% 
30 
90 
28 
195 


7% 
4% 


1834    18% 
7%      7% 


28 

•8% 
•28 

2134 
883 

•3 

19% 

49 

93 
*112 


28% 

83, 

31% 
22 
83 
4 
19  V, 
49  V, 
93 
120 


890       90V, 
126%  127% 
126     126 
123     123 
811%    11% 
877       77 

77%    79 
199     202% 

•5%      6% 
•48%    50 

32       32% 
' 64 

13       13% 
199%203 
}109     103 

13%    13% 
•68%    71 

21%  22% 
164  164 
♦11%  12 

67   67 
•26%  28V, 

39   39 


•75 

•7 

44 

J105 


80 

10 
44 
105 
15%  15V, 
87   87 
♦115  130 
884%  8434 
28   28 
96%  97% 
30   30V, 
871%  71 H 
•209  211 
20%  20% 
876%  76V, 
7% 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  L&SFr.JPM&Coctfs 

Do    lstpref 

Do    2d  pref . 

C.&E. I. com  stock  tr  ctfs 

St.  Louis  Southwestern.. 

Do    prof 

Southern  Pacific  Co 

SouthernT.tr.  cfs.  stmped 

Do    pref.        do 
M.  <fc  O.  stock  tr.  ctfs ... 

'Pexas  &  Pacific 

1  lurd  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light 
Tol.  St.  L.  &  \V.  v.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref 

U  nitRysInv't  of  San  Fran 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    lstpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  iHiscell 

Adams  Express 
malgamated  Copper... 
American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegrapl) 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  <fc  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'gA  Refin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Renninp 

Do    pref 

Amer.  Teleph.  &  Teleg... 
American  Woolen 

Do    pref 

Anaconda  Copper 


Orooklyn  Union  Gas 

Drunsw.  Dock  &  C.  Im  i>'  t 


77, 


47%    48 
19%    19% 


79 

41 

♦82 


79 
41V, 
86 
's      IV, 
39%    41 
♦28       28H, 
6         5 


6%      6% 


}110 

7 

78% 
6% 
55% 
14 
58% 
11% 
61% 
2834 
100 


110 

7% 
78% 

7% 
57 
14 
59% 
12 
62% 
29 
104 


•20       24 


•205     215 

88%    39 

162%  163 

♦175     200 


Butterick  Co 

( Colorado  Fuel&  Iron... 
J  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power... 
Internat'l  Steam  Pump 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

i>  ail  way  Steel  Spring.. 
VDo    pref 

Republic  Iron  &  Steel .. 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  I.  Pipe  &  Form. 

Do   pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Real ty&  Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detaining 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seEl&AUgassen 
Do    lstpref 


Sales  01 

the 

Week 

Shares 


5,910 

150 

74d 

7,750 

!  16,330 

20,480 

3,889 


9,460 
300 
100 
2,300 
1.100 
2,900 


457,175 
12,758 


560 

2,240 

26,845 

•2,060 

100 

300 

2,760 

1,330 


247,685 

3,642 

1,514 

350 


16: 


700 
1,125 
1,386 
2,112 


25 
2,310 
1,318 


100 

3,890 

4,935 

100 

335 

26,670 

391 

300 

320 

38 

5,810 

1,400 


13,810 

100 

1,220 

20,073 
2,130 
2,195 


3,425 

1,240 

800 

2,655 


600 
400 


Range  tor  Year  1904    j 
On  basis  of  WO-share  lots 


Lowest 


!61 

39% 
160 

12% 
29% 
41% 
18% 
77% 
90 
21% 
115 
20 
22 
32 
87% 


Mar  1 
Jan  6 
Jan  9 
Mar  9 
Feb  24 
Marl4 
Feb24 
Jan  6 
Feb  25 
Feb  2,  i 
Mar  14 
Feb  23 
Feb  20 
Keb21 
Feb  2  3 


121 
10 
69 
61 

185 


430 
311 
600 

270 


875 

1,000 

42,800 

4,020 

102 

16G 

300 

505 

5,230 

9,650 

1,511 

775 

1,410 

200 

200 

19,310 

200 

298 

40 

200 

475 

15 

2,550 

1,80 

11,070 

16,646 

5,015 

6,982 

104,981 

382,551 

3,370 

116 


820 
1,060 


71  Marl  4 
£86%  Feb  2  5 
9  Feb  17 
43  Apr  6 
17  Feb 24 
3234  Feb 24 
14%Feb2o 
42     Feb24 

22  Feb 24 
16%  Jan  4 
38     Jan    4 

8220  Feb 
43%  Feb 
1734  Jan 
67  Jau 
28%  Jan 
89     Jan  22 

23  Mar21 
8135  Mar  7 

5%  Jan  19 

2%  Jan  5 
ll%Jan    5 

6%Mar24 
24%Mar24 

8%Marl6 
28  Jan  19 
16%  Jan  6 
75%  Jan   6 

3  Jan  8 
17  Jan  7 
40  Feb 25 
8834  Jan    6 

110     Jan21 

85     Jan    6 

122%  Mar  7 

123     Jan    4 

Feb  16 

Jan    4 

Jan  25 

Feb  20 

Mario 

534  Mar  1 

47%  Feb  19 

25  %  Marl2 
63  Apr  5 
1134Feb27 

185  Feb  8 
101%Jan  4 
12V,Marl5 
65  Mar  9 
21%  Apr  8 
56%  Feb  24 
1034Jan  6 
64%  Feb  9 

26  Max  1 
31  Jan  2 
71%Feb   9 

6%Mar21 
36     Jan    4 

100%  Jan  16 
14%  Feb  25 
80%  Jan  26 

120  Feb 2 5 
80     Mar  12 

24  Feb27 
92%  Marl2 
26%  Feb  24 
69     Jau    2 

209  Marl4 
19  Febl5 
7134Marl6 

6%  Jan 
40%  Jan 
17  V,  Jan    . 
74%  Jan  15 
31%  Jan 
77     Jan 

%  Mar   _ 
34  V,  Feb  24 

27  Feb 

4  Mar  2  2 
45     Feb 24 

6%  Apr   8 

40     Mar21 

100     Feb  24 

6%  Feb 23 
75% Jan    4 

5%  Jau  15 

40  Jan  14 
10%  Feb   6 

41  Jau 
9%  Jau 

54Vi  Feb 
27  Jan 
98     Jan 


Hinhest 


870 
49% 

167 
16  V, 
8ri% 
62  V, 
23% 
86% 
92 
27% 

124% 
22 
29% 
3934 
95% 


Jan  28 
Jan  23 
Jan  23 
Jan  22 

Jan  23 
,J  an  27 
Jan  27 
Jan  22 
Jan  26 
Jan  23 
Jan  13 
Jan  21 
Jan  23 
Jan  13 
Jan  21 


90  Apr  4 
94%  Apr  6 
12  Jan  15 
47%  Jan  22 
21%  Jan  27 
41  Jan2;" 
19%  Jan  22 
52%  Jan  22 
2934  Jan  27 
21%  Jan  20 
47%  Jan  27 

225  Jan  6 
62%  Apr  8 
21%  Jan  27 
7434  Apr  7 
32%  Jan  25 

90  Feb  9 
25     Jan  15 

8197  Jan  27 

8%Febl5 

5%  Jan  27 

18%  Apr   8 

9  V,  Jan    2 

36%Jan    4 

12     Jan  22 

30     Mar  21 

23%  Feb  16 

83  Mar22 
434  Jan  22 

22     Jan  14 

51%  Jan  28 

94%Jan28 

120     Feb 29 

91  Jan  13 
131%  Jan  25 
126%  Jan  30 
130     Jan  25 

12%  Jan  11 
75  Marl6 
79     Apr    8 

209%  Jan  1 5 
7  Jan  20 
49%  Mar  7 
34%  Jau  2? 
65  Jan  27 
1634  Jan  20 

203    Apr   8 

111  Apr  6 
22%  Jan  25 
74%  Jan  23 
20%  Jan  31 

179%  Jan  23 
14%  Jan  25 
67%  Apr   5 

28  Marl  2 
40  Apr  7 
78    Apr   7 

7     Mar26 

45  Mar23 
104%  Apr  2 

16%  Jan  23 
87     Apr    . 

13934  Jan  22 
90  Jan  26 
33%  Jan  18 

102%  Jan  23 
33  Jan  2  s 
72%  Jan  28 

219%  Jan  22 
24%  Mar  2 
78  Jan  4 
834  Jan  25 
49%Jan2„ 
22%  Jan  27 
7934  Apr  4 
41%  Apr   8 

84  Apr   6 
1 %  Feb  24 

41%  Apr    7 

29  Jan  22 
5  %  Jan  2o 

58%  Jan    4 
8%  Jan  21 

46  Jan  22 
110     Jan  25 

8%  Jan  25 
79%  Jan  25 

9%  Jan  21 
57%  Feb  2 
14%  Jan  27 
59%  Apr  8 
12% Jan  2 
62%  Apr  7 
34%Jan25 
106%  Jan  26 


8205  Jan  30 

86     Jan    6 

154     Feb23 


8212  Jan    6 

89%Marl7 

173%  Jan  21 


192     Jan    8a94     Jan  19 


Range  lor  Previous 
Year(VMKi) 


Lowest      Highest 


J'ly 

Aug 


56 
68 
39     Dee 

148%  Sep 
12  Aug 
24  Aus 
38%  Sep 
16%  Oct 
69  %  Oct 
83  J 'in 
20  V,  Aug 

100  Oct 
17  V,  Oct 
1 5  Sep 
24  Sep 
79     Oct 

155  J'uc 
05%  Aug 
83%  Aug 
9  Dec 
35  J'ly 
16%  Oct 
27%  Sep 
12  J'ly 
40%  Nov 
20  Sep 
14%  Oct 
33     Nov 


8204  Jan 
33%  Oct 
1 7  %  Nov 
60%  Not 
25%  Aug 
82  J'ly 
24     Nov 

171     Aug 

6     J'ly 

2%  Oct 

10     Oct 

4  Oct 
10%  Oct 

5  J'ly 
23%  Nov 
10%  Oct 
67%  Oct 

2  %  Mar 
14%  Sep 
36%  Oct 
80%  Oct 
90  Aue 
80  Sep 
107%  Oct 

116  Aug 

117  V,  Oct 
7%  Oct 

65     Oct 


5S 
170 
5 
40 
24 
65 


Oct 
Sep 
Oct 

Aug 
Nov 
Dec 


9%  Nov 
164  Aug 
94%  Aug 
15%  Nov 
60  Nov 
20     J'ly 


136 
9 


J'ly 


57%  Nov 
23  Nov 
28  Dec 
70  Oct 
6%  Sep 
32  Oct 
94  Oct 
10%  Nov 
75  Oct 
105  Oct 
68  Sep 
17     Aug 


90%K<-1) 

88     Feb 


78 

170 
80 
68 


Feb 

J'ly 
Jan 
Jan 


68%  Mac 

36%  Jau 

96     Feb 

90%  Mat 

43%  Feb 

128%  Jan 

37%  Jau 

31%. Ian 

48     Jau 

122  V,  Jan 

8159  V,  Deo 

104% Jan 

95%  Feb 

22%  Jan 

64%  Jan 

32%  Feb 

55%  Feb 

27%  Feb 

62     Maj 

38%  Feb 

29%  Feb 

55%  Feb 


235     Feb 

75%  Mat 

41%  Jan> 

93     Jan 

46V,  Feb 

98     Feb 

41%  Jan, 

235     Feb 

29%  Jau 

11%  Jau 

37%  Jan: 

11%  Jan 

42%  Jan 

1934  Jan. 

48%  Jan 

31%  Feb 

95%  Feb 

5  %  Feb 

24%Jan 

52%  Feb 

99%  Feb 

126     War 

98%  Jani 

134%Jani 

123     Deo 

169     Feb 

14%  Feb 

80     Jan 

125%  Feb- 

225     Jan 

15%  Jan 

55     Jan 

82%Jau 

122     Jan 

22%  Feb 

222     Jan 

119     Jau 

35     Mar 

85%  Jan 

34%  Jan 

Sep  204     Feb 

19%  Jan 

74  V,  Feb 

73     Jan 

40%  May 

89%  Jan 

13     May 

47%  Feb 

106%  May 

29%  Feb 

95     Feb 

177     Jan 

124%  Jan 

42%  Jan 


8734  Sep  108%  Feb 
22%  Nov  65%  Jan 
62  %  Nov  95  Feb 
196  J'ly  235%  Jan 
16  Sep  37  Feb 
67  Nov  90  Feb 
22%  Feb 
80%  Feb 

30  Feb 
84%  Feb 

72  Feb 
97%  Feb 

6%  Feb 
68%  Mar 
4034  Jan 
15  Jau 
7934  Jau 
15  Feb 
55  Feb 
150%  Feb 
15l4  Feb 
96%  May 
28%  Jan 

73  Jau 
19%  Feb 
58  Feb 
39%  Feb 
89%  Jan 
66%  Feb 

128%  Feb 
39%  Feb 
33%  Jau 

31  Jau 
249%  Feb 

93     Jan 
221     Jan 


36%  Nov 
12  J'ly 
60  J'ly 
22%  Oct 
67  Nov 
%  Sep 
2578Nov 
22     Aug 

4%  J'ly 
57%  Dec 

6  Sep 
33  Nov 
95     Aug 

6  Sep 
71%  Oct 

4  Dec 
30%  Nov 

7  J'ly 
30%  J'ly 
10  Nov 
49%  Nov 
17%  Sep 
80  Aug 
17     Sep 

5%  Dec 

70  Sep 
«191  J'ly 

80%  Sep 
130  Oct 
160  Sep  224  Jau 


BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Varickl) 

\Vash.H'htsll 
WestSidell.. 
Yorkvillel] .. 

BHOOKLYN 

BoroughH 

Broad  wayli . . 
BrooklynH  .. 
Con'yI&BBI 
First 


Bid 


200 
500 
375 


150 
300 
130 
140 


Ask 
175 


390 


Banks 

BBOOKLYN 

Manuia  ctrs'. 
Mechanicsl] . 
Merchants'.. 

Nassau 

Nat  City 

North  Sidelj . 

People's^ 

17th  Wardl). 

Sprague 

Stuy  v't  Htsl 

Unionll 

WaJJabouti;  . 


Bid 

Ask 

325 

220 

115 

360 

310 

230 

215 

150 

210% 

130 

150 

150 

N.  T.  CITY 

Bankers'  Tr. 
Bowl'gGreeu 
Broad  wayTr. 
C'lR'tyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Common  w'th 
Eastern  Tr.. 

Empire 

Equitable  Ti 


Bid 

Ask 

275 

300 

198 

202 

140 

145 

440 

460 

1900 

1950 

270 

285 

305 

325 

60 

145 

155 

300 

650 

700 

Exchange  Tr 
Farm  Lo  &  Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr... 
Manhattan  .. 
Mercantile .. 
Merchants'.. 
Metropolitan 
MortonTrust 


Bid 

Ask 

1375 

1425 

530 

560 

630 

175 

185 

370 

890 

325 

340 

475 

500 

1000 

1025 

200 

225 

600 

625 

885 

895 

Mut.  Alliance 
N  Y  Life&Tr 
N  YSec&Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
Union  Trust 
0  SMtg&Tr 
Unit  States  . 
Van  N'denTr 
Washington 
Windsor 


Bid 

Ask 

200 

225 

1000 

1050 

600 

|620 

245 

255 

325 

355 

325 

350 

218 

222% 

1375 

390 

420 

1475 

1500 

190 

200 

390 

190 

800 

Trust  €•%     Bid    Ask 


BROOKLYN 

Brook'yn  Tr 

Fiat  bosh 

Franklin 

Hamilton 

Kings  Co 

L  Isl  L&Tr. 

Nassan 

People's 

Williamsb'g. 


390 

190 

320 

290 

400 

2951 

250 

340 

235 


1200 
340 
300 


.'45 


•  Bid  and  asked  prices;  no  sales  on  this  day.     8  Less  tiiau  LOU  snares.     ? 
t  Sale  at  Stock  Exchange  or  at  auction  this  week.    0  Ex  stock  dividend. 


Ex  ri^uts.    d  J.  P.  Morgan  m  \Jo.  certificate.-). 
s  Trost  Co.  certificates.    'J  Bauits  m.irited  with  a  paragraph  (fl)  are  State  banka 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING     FOUR     PAGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 

WKLK  ENDING  APK1L  8 


U.  s.  Government 

US2s  consol  registered. dl93t 

U  S '2a  consul  coupon <il930 

U  8  2s  codsoI  reg  small. .dl930 
U  8  2s  consol  coup  small,  til  930 

U  8  3s  registered fcl9l8 

U  8  3s  coupon fcl918 

U  S3sreg  small  bouds..kl918 
U  8  3s  cou  small  bonds. -fclOl.s 

U  8  4s  registered A1907 

U  8  4s  coupon A1907 

U  8  4s  registered 1925 

U  8  4s  coupon 1925 

Philippine  Islands  land    pur. 
Chase  4s 1914-34 

Foreign  Government 

Frankfort-on-Main  3ks  ser  1.. 

These  are  price 

V  8  of  Mexico  s  f  g  5s  of  1899 

State  Securities 
Alabama  class  A  4  to  6 1900 

Class  B6s 1900 

Class  C  4s 1900 

Currency  funding  4s 192(1 

Dist  of  Columbia  3'65s 1924 

Louisiana  new  consol  4s. .1914 

Small 

Missouri  funding.. ..1894-1995 
North  Carolina  consol  4s.  19 10 

6s 1919 

8©  Carolina  4  "as  20-40 1933 

Tenu  new  settlement  3s. .1913 

Small 

Virginia-fund  debt  2-38.. .1991 

6s  deferred  Brown  Bros  otfs. 

Railroad 

Alabama  Cent  See  So  By 
la ba  Midi  bee  At  Coast  Line 
Albany  &  Susq  See  Bel  <fe  Hud 
Allegheny  Valley  See  Penn  BB 
ABeg  <&  West  nee  Bull  B  &  P 
Am  Dock  cfc  Im   See  Cent  of  N  J 

Ann  Arbor  1st  g  4s /il995 

Atoh  T  cfc  S  Pe  gen  g  4s.. .1995 

Beglstered 1995 

Adjustment  g  4s ftl995 

Begistered frl995 

Stamped A1995 

East  ukla  Div  1st  g  4s..  1928 
Clue  &  St  Louis  1st  6s. .1915 
Atl  Knox  &  Nor  1st  g5s..  1940 
Atlantic  Coast  1st  g4s.ft.1952 
Charles  &  Sav  1st  g  7s. .1930 
Sav  P  cfc  W  1st  gold  6s.. 1934 

1st  gold  6s 1934 

St  John's  Div  lstg  48.1934 

Ala  Mid  1st  gu  gold  5s  1928 

Bruns  cfc  W  1st  gu  g  4s  193» 

Sil  Sp  Oca  &  G  gu  g  4s  1918 

Atlantic  &  Danv  See  South  By 

Atlantic  &  Yadk  See  South  By 

Austin  &  N  W    See  Sou  Pacific 

Eat  Creek  &  S  See  Mich  Cent 
alt&  Ohio  priorlg3ks. 1925 

Begistered ftl925 

Gold  4s ftl948 

Begistered ftl948 

Conv  deb  4s 1911 

PJun  &  M  Div  1st  g 3ksl925 

Begistered pl925 

P  L  E  <&  W  Va  Sysref  4sl941 
Soutaw  Div  1st  g3ks...  1925 

Begistered ftl925 

Monon  Biv  1st  gu  g  5s. .1919 
Cen  Ohio  B  1st  oglks..  1930 
Pitts  Olev&Tol  1st  g  6s  1922 
Pitts  &  West  1st  g  4s. ..1917 

J  P  M  &  Co  certfa 

Beeoh  Creek    See  N  Y  C  &  H 

Bellev  cfc  Car    See  lUinois  Cent 

Bklyn  <&  Montauk    See  Long  1 

Bruns  &  West  See  Atl  Coast  L 

Buffalo  N  Y  &  Erie    See  Erie 

Buffalo  B  &  P  gen  g  5s.. .1937 

AU  cfc  West  1st  g  4s  gu 

Cl<&Mahlstgug5s.. 

Boch  &  Pitts  1st  g  6s. 

Consul  1st  g  6s , 

Buffalo  cfc  Southwest    See  Erie 
Buff  &  Susq  lstref  g  4a.dl951 

Begistered cil961 

Bur  Cedar  B  &  No  1st  68.1906 
Con  1st  cfc  col  trust  g  5s..  1934 

Begistered 1934 

CBIF&N  Wlstgu5s.l921 
M<fc  8tLlstgug7s....l927 

Clanada  South  1st  6s 190s 
'2d  5s 1913 

Begistered 1913 

Carb  cfc  Shawn  See  111  Cent 
Carolina  Cent  AeeSeab  Air  L 
Carthage  cfc  Ad  See  JM  V  C  «fc  11 
OedBlaFcfcN  <S'ee  B  O  B  <fc  N 
Cen  Branch  U  Platg4a...l94.s 
Con  Branch  By  See  Mu  Pac 
(Central  Ohio  See  Balli  cfc  Ohio 
Cen  BB  cfc  B  of  (Ja  col  g  6s  1937 
Cent  of  8a  BB  1st  g  5s..pl945 

Consul  guld  5s 1946 

Begistered 1946 

1st  pref  income  g  6s pl946 


1998 

1943 

.1921 

1922 


Q-F 


M-S 

s  on 

Q-J 

T 

J.J 
J-J 
J-J 
J-J 
F-A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J.J 
J-J 


Q-J 
A-O 
A-O 

Not 
Nov 
M-N 
MS 
M-S 
J-D 
MS 
J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 


J-J 
Q-J 
A-O 
Q-J 
M-S 
M-N 

S-F 
-N 
J-J 

n 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
M-N 
M-N 
Oot 


/Vice 

/  mi  im 
April  8 


Bid 

105 
105 


ASK 

%ioo% 

%U)0% 


V0.J 
107 


106  Hi 
103 


105 
107 
107 
132 
133 


k!08% 
kl08k 
%  138% 

133  H< 


1103*  , 


93     

the  ba  sis  oi 


hese  are  pr 
102     


119     . 
104  V 


96 


93Hi. 
•7k. 


92 

99*4  Sale 


90    Sale 


90     Sale 
92     


109     

93     Sale 

134     , 

123     

llOHa 


HOHi. 
95  . 
91%. 


94     Sale 

93  k  Sale 

100%  Sale 


88%  Sale 

88%    89 

94% 

8834    89*4 


105     

105k  110 
117     

95     100 


114 


112     

119     121 
123     


97k  Sale 


103     103k 
115k  .... 


107Hi. 


103%  8ale 
106     


92 


108%  Sale 
"us" '.'.'.'.'. 


Week's 
Range  or 
Last  Sale 


-S-° 


Low       Migh 

106        106 
100k  Mar'04 


100% 

107 

107 

100% 

1 07  "a 

108 

13334 

133 


Mar'04 
107  k 
J'ne'02 
Mar'04 
Mar'04 
Mar'04 
Nov'03 
Mar'04 


1113*  Mar'04 


95HiFeb'02 
four  marks 

983s  Mar'04 
ices  o  n  the  b 

1 0438  Sep  '02 
109 14  Oct  '00 
102HjMar'02 
1]  1  Mar'02 
121  Mar'03 
106  Apr'03 
109 Hi  Feb'99 


to  o 
aris 


102     Feb '04 

130kJ'Iy'oi 

120     Mar'Ot1 

96     Mar'04 

93  Hi  Nov'03 

92  Hi  Mar'04 

7%        7k 


92  92 

99%  99k 
99%  99% 
89  90 

82  k  Jan '04 
89%       90 
9334Dec'03 


114k  Oct  '02 
92  k       93 


125  k  Nov'03 

112%Jan'04 

95kNov'01 

109     Mar'04 

87     Aug'01 

91k  Oct '03 


93  34       94  k 
93k       93k 

100k     100% 
101%  Feb'04 

94  Nov'03 
88%       88% 


94%       9434 

88%       89 

90  k  J'ly'02 

105kMar'u4 

109%  Oct '03 

119k  Mar'04 

98     Aug'03 

100k  Feb '03 


114     Mar'04 


103  Apr'97 
121kMar'04 
122  k  Mar'04 

97k       97k 


103     Mar'04 

117  Mar'04 
120kMar'0o 

118  Jan '02 


103  k  103% 
105  k  105  k 
107     Aug'03 


91  k  Mar'04 


106%  106% 
116k  Mar'04 
106%  107  k 
105  k  Sep '01 
68  k        69 


A'o  Lou?   Migh 

1  105k  107k 
...  105k  106k 


10 


8 
414 
5 

42 

88 


149 


24 
3 

170 


17 


8 
60 


IB 


2.-. 


Ba  ii  i/e 

Since 

January  J 


106%  100% 
10634  108 


106  k  107 k 
106%  107  k 

107  108 


132% 134 
111% 111% 


?ie  do  liar. 
98%    98% 

0)  bo  to  &. 


102     102  k 


95k    96 


91k    92k 
7        8 


92  93  k 
98%  101k 
99  k  101  k 
H7k  90 
82  k  82  Hi 
87  k    90 


91       94% 


112%  112% 


109     109 


92%    95% 

92k    93k 

100  k  102% 

101%  101% 


87  k   89% 


92  k    97 
87  k    89 


106  k  105  k 


U9kl22 


118k  117 


12lkl2lk 
121  k  122  k 

97k    99 


101%103 
117     117 


102  k  103% 
104%107k 


90       92  k 


106% 107 
116kll8 
103%  107k 


66%    71k 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  April  8 


Central  of  Ga— {Continued) 

2d  pref  Income  g  5s pl945 

3d  pref  income  g  5s pl946 

Chatt  Div  pur  mon  g  48.1951 
Mac  A  Nor  Div  Istg  58.1946 
MldGa<S>  Atl  Div  6s.. ..1947 

Mobile  Div  lstg  5s 1946 

Cent  of  N  J  geu'l  gold  5s.  1987 

Begistered /tl987 

AmDock<fc  Imp  ga  5a..  1921 
Le  &  Hud  B  gen  gu  g  5s  1920 
Leh  &  Wilks  B  Coal  5s..  19 12 

Con  ext  guar  4ks j/1910 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Paciflo  See  So  Pacific  Co 
Chas&Sav  See  Atl  Coast  Line 
Ches  &  Ohio  g  6s  ser  A..A1908 

Gold  6s ol911 

1st  consol  g  6s 1939 

Begistered 1939 

General  gold  4  ks 1992 

Begistered 1992 

Craig  Valley  lstg  6s 1940 

B  &  A  Div  1st  con  g  4s..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g5s..  1941 

Greenbrier  By  1st  gu  g  4s  '40 

Chic  <fc  Alt  BB  ref  g  3s...  1949 

JCailway  1st  lien  3ks...l950 

Begistered 1950 

Chio  B  &  Q— Ch  &  la  D  5s  1905 

Denver  Div  4s 1922 

Illinois  Div3ks 1949 

Iowa  Div  sink  fund  6s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s.  1927 

Begistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chic<fc  EHllstsf  cur  68.1907 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Begistered 1937 

Chic  <fe  Ind  C  By  1st  5s.  1936 
Chicago  &  Erie    see  Erie 
Chic  In  &  Louisv  ref  6s...  1947 

Befunding  gold  5s 1947 

Louisv  N  A  &  Ch  1st  6s.l910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..«1989 

Begistered «1989 

Generalg  3ks  series  B.el989 
Chio <6  L  Su Div  g 5s.. ..1921 
Chio  &  Mo  Biv  Div  5s.  ..1926 

Chic  &  Pac  Div  6s 1910 

Chic<fe  P  Wlstg5s 1921 

Dak&  GtSogSs 1916 

Far  &  Sou  assu  g  6s 1924 

Hast  &D  Div  1st  7s 1910 

1st  5s 1910 

I  &  D  Exten  1st  7s 1908 

LaCrosse  &  D  1st  6s 1919 

Mineral  Point  Div  6s.. ..1910 

So  Minn  Div  1st  6s 1910 

SouthwestDivlst6s 1909 

Wis  &  Minn  Div  g  5s.. ..1921 
Mil  &  No  1st  M  L  6s.. ..1910 

1st  consol  6s 1913 

Chic  <fc  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Begistered 1886-1926 

General  gold  3ks 1987 

Begistered ,»1987 

Sinking  fund  6s. ..1879-19 

Begistered 1879-1929 

Sinking  fund  6s.. .1879-1929 

Begistered 1879-1929 

Debenture  5s 1909 

Begistered 1909 

Debenture  5s 1921 

Begistered 1921 

Sinking  fund  deb  5s 1933 

Begistered 1933 

DesMo<fe  Minn  1st  7s. .1907 
Milwcfc  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1  st  5s  1909 
Winona  &  St  Pet  2d  7s..  1907 
Mil  L  S<fc  West  1st  g  6a  1921 

Ext  <fc  Imp  aland  g5s  1929 

Ashland  Div  1st  g  6s..  192S 

Mich  Div  lstg6s 1924 

Convertible  deb  5s. ...1907 

Incomes 1911 

Chic  Bock  l8l  cfc  Pac  6s.  ..1917 

Begistered 1917 

General  gold  4s 1988 

Begistered 1988 

CoU  trust  Series  B  4s. ..1904 

H4s 1910 

M4s 1915 

N4s 19115 

P4s I.Ms 

Chic  B  I  cfc  Pao  BB  4s. .2002 

Begistered 2002 

Coll  trust  gold  5s 1 9 1 3 

Choc  Ok  cfc  (+  gen  g  5s  .01919 

Consol  gold  5s 1952 

Des  M  cfc  Ft  1)  1st  4s 1905 

lst2ks I'.Hi:. 

Extension  4s 190C 

Keokcfc  DesM  1st 6s....  192:; 


Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 


V    2 


Bid         A  sk 

29%  Sale 

18     


M-N 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J.J 
J-J 
J-J 
J-J 


J 

J 

J 

J 

J 

J 

J 

J 

J-J 

J.J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

Q-F 

F-A 

F-A 

M-N 

Q-F 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

A-O 

A-O 

M-N 

M-N 

FA 

M-S 

M-S 

M-S 

M-N 

M-N 

F-A 

M-S 

J-J 

F-A 

M-N 

J-J 

J-J 

J-J 

J-J 

M-N 

M-N 

M-N 

M-N 

M  N 

M-N 

M  N 

M-S 

J  -J 

M-N 

o-J 

J-J 

J-J 

A-O 


Pr\ce 
Fri'tav 
April  8 


103k 

102k 

104% 

128% 129k 
127  128% 
lllk.... 

100  .... 
102kl04k 

101  101k 


Low 

29 

19 

92 
104 
102 
103 
128% 
127  k 
111% 


106     

109     110k 

117     Sale 

*U3kll5k 

102%  Sale 


101 
101k. 


96  k 


84     

82  k  Sale 
76       77 


99% , 

91k  Sale 

108k , 

100k 

105  k 


106%  Sale 

112% 

107% 

127k , 

116kll8 


114% 

128     129 
109 k  '.'.'.'.'. 


109  k. 
108%. 


117% 


113%  115 
115%.... 
til     .... 

115%.... 

109%.... 
127  k 
116 
106 

♦173  :... 

112k.... 
106k 107 
110%  113 
109%.... 
113%  .... 
lllk.... 
115%.... 
129%.... 
102%  105 


99%  100 


107%.... 
106  ... 
106  .... 
104k..., 
109%  ... 
108k.... 
117k... 
116  ... 
10078... 
101  ... 
103%... 
104k... 
112  .... 
12S%l29k 

118     

129k 

129k 

103     Sale 


122%  123 

121k 

103     Sale 


72%  Sale 


81     Sale 
105      


96      . 

91  Hi. 

96     . 

102      . 


Week's 
Jianye  or 
Last  Sale 


an  Si 


Biah 
29^ 

19 
Aug'02 
Feb'()4 
J'ne'99 
J'ly'03 
128% 
127  k 
Mar'04 


105     Deo '03 
101%     101k 


109%  Mar'04 

111  Jan '04 
116k     117 
115k     ll&k 
101%     102  k 
103     Apr'01 

112  May'03 
01k  101k 
94%  Mar'04 

106  k  Oct '02 

90%  Dec 'Ob 

82%       83 

76  76% 

83%  Apr '02 

104%  Apr '00 

99     Mar04 

91k        92k 

109  k  Dec  'OH 

100%  Nov'03 

105k     1051- 

105     Dec'O:: 

100%  Feb '04 

106%  106H- 
116  Feb'04 
106k  Jan '04 
129%  Oct  '03 
116  Feb'04 
120     Dec '02 

113  Jan '04 


128 
108 
108 
173 
109 
108 
111 


128  k 

J'ly  '03 

Jan  '04 

Mar'04 

Mar'04 

108k 

Dec  '02 

97  k  Mar'04 

11 6k  Apr'03 

115%  Mar'04 

110k  Feb'04 

115  115 

110  Mar'04 
137kJ'lv'99 
118     Feb'04 

106  Mar'04 
169  Mar'04 
113%  Oct 'Ob 

107  Mar'04 

111  Mar'04 
109%  Feb'04 
114  Mar'04 
113  Oct  '03 
114k  Mar'04 
129%  Feb '04 
105  105 
106%  Oct '02 

99  99 

103  Nov'98 
lllk  Ulk 
lllk  Deo '03 
110  k  Mar'04 
107  Mar'04 
105     Mar'04 

104  Mar'04 
108%  Mar'04 
108%  Jan '04 

116  k  Mar'04 
123     May'Ol 


106  Nov'02 

108  Oct  '02 
105%  Nov'03 
112%  112% 
128%  Feb  '04 
117%  Mar'04 
142%  Feb  '02 
131%  Dec '03 

103  103 

109  Sep  '03 
121%      122 
120     Feb'04 
102k     103 

107  Jan '03 
98  Aug'03 
99%J'ue'02 
99kJ'lvHl2 
99%  J'ne'02 
87  Aug'03 
70  k  73 
8b  k  J  an '03 
79  82" 

104  j  Jan '04 
103%  Jan  '04 

95  k  Oct '03 

90     Oct  'OS 

98     Jan '04 

106     Mar'04 


No 

35 

3 


35 

1 

132 


LU7 


in 


12WJ 


922 


Low    High 
28       32 
18       20k 


104     104 


128  131  Hi 
127  k  130  k 
lllkll2Hi 


100     102 


Range 

Since 

January  1 


103k  109% 
111     111 
114% 117 
113     115% 
100k  104 


99  k  101  k 
94  k    94% 


81k    84k 
74k    77k 


99     101k 
91       93 


104%  106 

Loo"  106% 

105%  107 
114kH5 
106k  106% 


115%  116% 


112k  113 
I26kl28k 


10S  108 
169  173 
109  109 
107k  109 


97k    98% 


115%119 
109% 111 
114% 116 
109% 110 


116%118% 
106     106 
169     169 


107     107 
110% 111 
109%  109% 
114     114% 


114k  H4k 
129%  129% 
104     105 

"  97  k  "99" 

iVikiiik 


109k  110% 
106  107 
104  k  106 
104  104k 
108  k  108% 
108%  108% 
113kH6% 


112%112% 
128  k  129 
117k  118% 


103     103 


121%  122  k 
120  120 
101  104 


66  k    74% 


73 

104% 101% 
103%  103% 


93%     98 
106      106 


MISCELLANEOUS    BONDS— Continued  on  Next  I'njje. 


Street  Railway 

Brooklyn  Bap  Tr  g  5s 1945 

1st  refund  conv  g  4s 2002 

Bk City  lstcou  os.1916,  1941 
Bk  Q  Co  &  8  con  gu  g  6s. )  94  1 
Bklyn  U11  El  lstg  4-68.1960 
Kings  Co  El  l8tg48....1'M'.i 

Nassau  Kleo  gu  g  4s 1951 

City  cfc  8  By  Bait  1st  g  5s. 1922 

Conn  By  <t  L  1st  cfc  rof  g4ks'51 

Den  Con  Tr  Co  1st  g  5s.  ..1933 

Den  Tram  Co  con  g  Os.,1910 

Met  By  Co  1st  gu  g  6s..  1911 

Dot  fit  8t  By  lstcou  g  68.1905 

Gr  Bapids  By  1st  g6s...al91 1 

Louis  By  Co  lstcou  g6s..  1  B3I 

Market  St  C  Hy  lstg  6s.  .1913 

Met  St  By  gen  col  tr  g  6s.l99 

B  way  cfc  7  th  Av  1st  eg  5s  194:; 


F-A 
J-D 


99  k  Sale 

73%  Sale 

108  k  Sale 

*102     

102     Sale 
85        85  k 
78     


90       93 


113%. Sale 
114k 


90k        99k 

72%       73  k 

108  k     108k 

100     Mar'04 
101k      102 

85  B5% 

85  k  Jan '03 


90 
95 


91 

J'ne'00 


103     Nov'01 


100     Mar'98 


113 
114 


113% 
Mar'04 


19 

72 
2 

ad 

40 


16 


99k  102 

72%    75 

107%10.sk 

100      100 

100      103% 

82        87  k 


90 


92  k 


112k  115% 
112k  114 


Street  Railway 

Met  St  By— CCo»;Bef  g  4s20()2 

Col&OtllAvlstgu  g  5s.  1993 

Lex  Av  cfc  P  V  1  st  g  1 

Third  Ave  RBOOU  gu  Ls2000 

Third  Ave  By  1st  g  68. .1981 

MetWS  El(Chlc)  lst.g4s.  L988 

Mil  El  By  cfc  L  30-yr  g  5s. 1920 

Minn  St  By  1st  con  g  5s..  I'M  9 

St  Jo  By  LtllcfcP  1st  gOB.  1  937 

st  Paul  City  Cab  con  g  5s.  1  987 

Union  El  (Chic)  1st  g  6s..  P.M. 

United  BBs  Sau  Frsf  43.1927 

United  Bys  St  L.  1st  g  4s.  L984 

W  Chic  St  40-yr  cons  g  5S.1986 

Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s...  1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 


A-O 
M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 
A-O 
A-O 
J-J 
M-N 


J-D 
M-N 


89 

nek  iYf 
111    .... 

94  k    94k 

117    lie 


105 
*100 


77  k  Sale 
81k 


114 


90k  90k 
115kMar'iM 
114     Mar'ol 

94k  94% 
117     Mai'i  1 

94  Feb'04 
106  Oct  '99 
110     J'ne'02 


109  k  Apr'03 

109  k  Dec '99 

77k       78 

81  81 

99     Dec'97 


113k     114 


1 
80 


47 


S9k    92% 
1  1  B  %  1  l'J 
III      1)6% 

94%    95% 
116     117 

94       95 


75  k    80 
81       81 


11   112%  114> 


"No  price  Friday;  huea*>»rioe  thia  week,    a  Due  Jan     d  Due  Ape    e  Due  May    j/Due.J'ne    A  Due  ,riy     A:  Due  Aug    oDue  Oot     p  Due  Not    #Option  sal*  j 


Apr.  9,  1904.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  aphil  8 


Chic&StL    SeeAtcliT&.SaFt- 

Chic  St  L  &  N  O    See  111  Cent 

Chic  St  L  &  Pitts    See  Penn  (o 

Chic  3t  P  M  <fe  O  con  0s...l930 

Cons  6s  reduced  to  3  H<8.193o 

Cli  st  P  <fc  Alinu  lstg  6s  1918 

Nor  Wisconsin  1st  68. ..1930 

St  P  &  SCity  lstg  88.. .1919 

Chicago Ter Trans  g  4s. ..1947 

Chiccfe  West  Ind gen  k  6s  7 1 '.'.;•_ 

Chic  &  W  Mich   See  Pere  M  a  rq 

Choc  O  &  Gulf    SeeCRI&P 

Cln  H  &  D  consol  s  f  7s. . .  1905 

2d  gold  4  His 1937 

Cin  D  &  I  1st  gu  g  5s...  1911 
C  I  St  L  <fc  C    Se«  C  C  G  <fc  St  L 
Cin  S  &  C    See  CCCSth 
Oleartield  <fe  Ai  ah    See  BR*P 
Clev  Cin  C  &  St  L  gen  g  4s  1993 

Cairo  Div  1st  gold  4s 1939 

Cln  W  A  M  Div  lstg  48.1991 
St  L  Dlv  1st  col  tr  g 4s..  1990 

Registered 1990 

Spr«fc  ColDiv  1st  g  4s..  1940 
WW  Val  Div  1st  g4s... 1940 
O  1  St  Li  &  C  cousol  6s..  1920 

1st  gold  4s £1936 

Registered fcl930 

Cln  S&  CI  con  1st  g  5s. .1928 

CCC&I  consol7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  <fe  W  1st  pref  48.1940 
O  Ind  <fe  W  1st  pf  5a...dl938 
Peo  &  East  1st  con  4s. .  .1940 

Income  4s 1990 

CI  Lor  &  Wh  con  1st  g  58.1933 
Clev  <fc  Marietta  See  Pen n  RR 
Clev  &  Alahon  Val  g  5s...  1938 
Clev  &  Pitta    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  &  Sou  1st  g 4s...  1929 
Colum  <6  Greenv    St*  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  <$>  Term    See  N  <fc  W 
Conn  &  Pas  Rivs  1st  g  48.1943 

Dak&GtSo    SeeOM&StP 
alias  <&  Waco    see  M  K  &  T 
Del  Lack  &  Western  7s.. .1907 
Morris  &  Essex  1st  7s...  191 4 

1st  consol  guar  7s 1915 

Registered 1915 

latref  gugSHis 2000 

N  Y  Lack  &  W  1st  6s...  1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Bing  &  N  Y  1st  7s. .1906 

Warren  1st  ret  gu  g  3  His .  2000 

Del  &  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb  &  Sus  1st  con  gu  7a.l906 

Registered 1906 

Guar  gold  6a 1906 

Registered 1906 

Reus  &  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv&  R  Grist cong4a.  1936 

Consol  gold  4Has 1936 

Improvement  gold  5s.  ..1928 

Rio  Gr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  1949 
Utah  Cent  1st  gu  g4s  al917 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  &  S  West  gen  8 1  g  5s  1929 
Des  Moi  &  Ft  D  See  C  R  &  I  P 
Des  M  <fc  Minn  See  Ch  &  N  W 
DesAloiUn  Ry  1st  g  5s. .1917 
Det  M  &  Tol  See  L  S  &  M  So 
Det  &  Alack  1st  lien  g  48.1995 

Gold  4a 1995 

Det  Sou  lstg  4s 1951 

Ohio  Sou  Div  1st  g  4a. ..1941 
Dul&  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  &  Atl  g  5a..  1937 
L/astof  Minn  See  St  P  Al  &  M 
Hiast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  5s. 1941 
Elm  Cort  <fc  No    SeeLeh&NY 

Erie  1st  est  gold  4s 1947 

2d  ext  gold  6s 1919 

3d  ext  gold  4  His 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

let  consol  gold  7s 1920 

*st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered 1990 

1st  consol  gen  lien  g  4s.  .1996 

Registered 1990 

Penn  coll  tr  g  48 1951 

ButtN  Y<6  Erie  1st  7s. .1910 

Bull  &  S  W  gold  6s 1908 

Chic  &  Erie  1st  gold  5s. .1982 
Jeff  RR  1st  gu  g  5s....al909 
Long  Dock  consol  g  6s..  1935 
Coal  &  RR  1st  cur  gu  6s.  1922 
Dock  &  Imp  1st  cur  6s. .1913 
N  Y  &  Green  L  gu  g  5s.  1946 
N  Y  Sus  &  W  1st  ref  5s.  1937 

2d  gold  4  His 1937 

General  gold  5s 1940 

Terminallst  gold  5s. . .  1943 

Regis  $5,000  each.. .1943 

MidRRof  N  J  lstg68.1910 

Wilk<fc  Ealatgug5s.l942 


v.  5 

5i 

Price 

Friday 
April  8 

Weeic's 
Raui/e  or 
Last  Sale 

S  0 

Ramie 

Sines 

January  1 

J-D 
J-D 
M-N 
J -J 
A-0 
J-J 
Q-M 

Bid         Ask 
132  Hi  Sale 
12934 

120>4 

80       82 
111*4  Sale 

*10234 

Low       Jliyli 

131         133 
93     Deo 'OS 
131     Feb'04 

L29»«  Mai-(M 
120         122 
80  '4       80''4 
111*4      1111* 

104  Hi  Deo '03 
LIS     Oct '00 
113     Dec'o3 

lOOHi     101 

101  Hi  Oct '02 

98  Feb '04 

102  102  Hi 

99  Jan '04 
102     Dec '02 

B4"s  Aug'03 
1U5     Jan '04 
101*2  Mar'04 

No 
41 

"ai 

20 
1 

Low   Jliyli 

130*2 133 

ISO**  iis'i" 
L2934  L2934 
120     122 
78       S3^ 

110       111*4 

J- J 

M-X 

112  Hi 

lOOOgSale 
98  Hi  101 
99 
101  Hi  102 
101 
91     100 
93 
104 
*          .  101*2 

J-D 
J-J 

18 

95»8l01 

J-J 
M-N 
M-N 

M-S 

'  ai 

98  98 

9934  1()2'4 

99  99 

T  ■  J 

M-N 
Q-F 
Q-F 
J-J 
J-D 

.... 

105     105 

100*2101*2 

111*3 

UOHiMar'ol 
120    JUy'03 

.... 

llOHillOHi 

J-D 

J   J 
J-J 

*127      130 

128     Mar'04 

.... 

128     128 

A-0 

99     103 

104HiNov'01 

Q-J 
A-0 
Apr 
A-O 

J-J 

J-J 
FA 

A-0 

95  Hi  Sale 
59       61 
109'< 

115Hi 

»   59       60*4 
85       86 

95           95  Hi 

65     Mar'04 

112HiFeb'04 

116    Feb'04 

60*4       60 14 
85  Hi       86 

8 

2 

56 

95        9S 

60        65 

112Hill2Hi 

116     116 

56        63*4 
84       89*2 

MS 
M-N 
J-D 
J-D 

1095a 
129  hi 
131 

1120b  Jan  *04 
129 K,  Feb'04 
1S1*4  Mar'04 
140     Oct  '98 

.... 

11238ll2»8 

129*4  129*2 
1303s  131*4 

J-D 

J-J 
P-A 
M-N 
A-O 
P-A 

1291* 

113*4114*2 

10134 

107 

12914  Mar'04 
112*4     H2Hi 
100*4  Jan '04 
1097,  Feb'04 
102     Feb'03 
13334  Mar'04 
149     Aug'01 
105*8      105  *s 
122     J'ne'99 
106     Mar'04 
11138Peb'02 
143»4  Nov'02 
147  Hi  J'ne'02 

9734       98*4 
10638  May'03 
IO434     IO434 

96  96  Hi 
85     Mar'04 

97  Jan '02 

85    Jan  '04 

111  Feb'01 

93  Dec '03 

94  94 
75  Hi  Aug'03 
79  H2  Mar'04 

112  112 

"5 

127     129*4 

111*4  114*2 

100*4  100*4 
109'8109Te 

MS 

M-S 

134 

3 

13334  137*4 
105*8 108 

A-0 

A-O 

ib'5*4 

103^ 

141*8 
140 

98*4  Sale 

107 

* 10434 

96     Sale 
79*a   36 
88 

A-0 
A-0 
M-N 
M-N 

J.J 
J-J 
J-D 
J-J 
A-0 
A-0 

J-D 

M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 

M-N 

M-N 
Al-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
M-N 
A-0 
A-O 
M-N 
J-J 
M-N 
J-J 
FA 
FA 
M-N 
M-N 
A-0 
J-D 

.... 

106     106 

41 

1 

16 

9634    98*2 

103     104*4 
94       97 
83*a    85*2 

.... 

35       36 

96Hi 
93       95 

4 

93«8    94 

79       80 
109 

""5 

79*3    84 

110*8112*2 

109  Hj 

11434 

112*8 

107     108*4 

110 

100 

131*4  131 H, 

97  Hi  Sale 

111     Jan '04 

114*a     114H2 

114     May'03 
1123s      1123b 
11034  Feb'04 
114     Mar'04 
10178J'ne'08 

131*4       131*4 

130     Aug'03 
97*2        97 '8 
98*a  Jan '04 
85*2       86 
8534  Feb'04 
8934       8934 

125Hi  J'ne'03 

2 

111     111 
114*2  115 

1 

11238112*2 

UOHilll 
114     U4H2 

10 

131*sl35*8 

51 
"24 
"l2 

96Hi    98Hi 
98  Hi    98  Hi 
84       8634 
8534    8534 
8834    93*2 

86     Sale 

89  s4  Sale 
125 
*104 

118       11838 

99H2 

130     Sale 
117  Hi 
112Hi 
109 

118*4     H83b 
106     Aug'02 
130        130 
118        118 
113HiNov'03 
108  Hi  Jan '04 
llOHl  Mar'04 
99     Nov'03 
104     Jan '04 
113*2  Jan  '04 

4 

117Hill834 

1 
3 

130     132 
113*2118 

— 

IO8H3IO8H1 
109  Hi  110  H2 

98  Hi 
100     102*2 
113Hi 



103*4  104 

113*2113*2 

10834 

108     108*2 

11  l5s  Mar'04 
108*2  Mar'04 

.... 

111       llls8 

IO6H1IO8H1 

BONDS 

n.  y.  stock  exchange 
Week  ending  April  8 


Price 
friday 
April  8 


Erie  <&  Pitts    See  Penn  Co 
Kvans  &  T  H  1st  cons  6s. 1921 

lstgeneral  golil  5s 1942 

Mt  Vernoii  1st  gold  6s..  1923 

Sull  Co  lirauch  1st  g  5s. 1930 

liv.t  Ind  1st  con  gug6s..l926 

I.'argo  &  So  See  Cli  M  <ic  St  1' 
lintiVr  l'cro.M  .See  Pere  Afar 
Bla  C  <fc  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  e  4His.l941 
Ft  W  <fc  Den  C  1st  g6a....l921 
Ft  WA  RioGr  1st  g  4s. ..1928 
/ialllar<feSA  SaeSoPaoCo 
V7ji1H&  Hoi  1882  1st  58.1913 
Qeorgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  ire  Sea  A  Line 
Georgia  Pacino  Set  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oawegat  See  N  Y  Cent 
<; rami  Rap  &  Ind  »S««PennRR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  <fe  Q  coll  tr  4s  1921 

Registered./! 1921 

Greenbrier  Ry    See  Ches  <fc  O 
Gulf&SIlstref  &tg5s  i»1952 

Han  &  St  Jo    See  C  B  &  Q 
onsatonic  teNYNE&H 
Hock  Val  letconsol  g  4  Hia.1999 

Registered 1999 

Col&  H  V  Istextg4s..l948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

illinois  Central  1st  g  4s. .1951 
Registered 1951 

1st  gold  3His 1951 

Registered 1951 

Extended  IstgSHia 1951 

1st  gold  338terling 1951 

(joUTruat  gold  4a 1952 

Registered ..1952 

LN  O&Tex  gold  4s 1953 

Registered 1953 

Cairo  Bridge  gold  4a 1950 

LouiavilleDiv  gold 3His. 1953 

Registered 1953 

Middle  Divreg5s 1921 

St  Louis  Div  gold  3s 1951 

Regiatered 1951 

Gold  3*28 1951 

Registered 1951 

Spring  Div  1st  g  3*28. ..1951 
Western  Lines  1st  g  4s.  .1951 

Regiatered 1951 

Bellev  &  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s...  1932 
Chic  St  L  &  N  O  g  5s.  ..1951 

Regiatered 1951 

Gold  3*28 1951 

Regi8tered 1951 

Memph  Div  1st  g  4s.  ..1951 

Regiatered 1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  let  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  &  la  1st  g  4s 1950 

Int&  GreatNor  Istg6s..l919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4e 1951 

Jefferson  RR    See  Erie 

Kal  A  <fe  G  R    See  L  S  <fe  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  <fe  Al     See  St  L  &  S  F 
KC&MR&B    /SeeStL&SF 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  lat  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    see  L  &  N 
Keok  &  Des  AIo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  <fc  W  lstg  5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gug  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5s.  1997 
Leh  Val  N  Y  lat  gu  g  4*28.1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s. 1933 
Leh&N  X  1st  guar  g  4s. .1945 

Registered 1945 

E1C&N  1st  g  1st  pf  68.1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkes  b  &ee  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island — 

1st  consol  g  5s /il931 

1st  consol  gold  4s /1.1931 

General  gold  4s 1938 

Ferry  gold4Hi3 1922 

Gold  la 1932 

Uniiied  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn&  Mont  lstg 6s..  1911 

lst5s 1911 

N  YB<feAIBlstcong5sl93b 

N.  Y  &  R  B  1st  g  5s 1927 

NorSliB  1st  conggu58ol932 
Louisv  &,  Nasliv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  48 194U 

Registered 1940 

Coll  trust  gold  5s 1931 

E  H<fc  Nash  lstg  68 1919 


J-J 
A-0 
A-0 
A-O 

J-J 


J  J 
J-D 
J-J 

A-0 


Riil          Ask 
117*2 


J.J 

Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-0 
A-0 
M-N 
M-N 
J-D 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 

AI-S 
M-S 
J-D 
M-S 


A-0 
A-0 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
J-D 


:oo    . 

97  Hi. 
105'4. 


106     Soie 
73*4 


Week's 
Bangs  or 

Last  Sale 


«-, 


Low       High 
116     Mar'04 

103  Hi  Aim  nl 
112    J'ne'02 


107     Dec'03 


105  lfar'98 

106  106 
73  73 


101     102HiMar'04 


94*4  Sale 


101 


106     106  Hi 


99  Hi. 


114 


101  Hi 
100 
97 


10l34 


103     

101     

103     106V 

92     

' 94Hi 

110      .... 

82  Hi.... 


91Hi    95 


105 


126 


121     . 

120     . 

92*2. 


102*4 


106*2 

IO6H1 

98  Hi  101*4 
119     

98*2  Sale 

70 

110      110*4 
87*2 


69  58  Sale 


118     119 

112*2 

109*2 


107*4  108 
106     107 

102*2 

lllHi 


108*2. 


115     II6H1 
97     .... 

100 

100*2 


97     Sale 


116     II6H1 

113     .... 

99*4    99*2 


112  .... 

113  114Hi 


933., 
9234 


943*, 
9234 


103*4     103*2 


105*a     105»8 


100     J'ne'03 


114     Oct  '03 

113HiAlar'00 

99  Hi  Oct '03 

94     Mar'03 

99*4  Oct 'Oi 


103     Nov'03 

102  Oct  '01 

103  Mar'04, 
101        101 
106*2  Mar'03 

95     Feb'04 


123     AIay'9 
85  Hi  Alar'04 


93  93 

101*8  Oct '99 
100  Nov'00 
10634  Mar'04 


124*2     124H2 

90     Nov'98 

119     Nov'OL 

11934  Mar'04 

98*s       98*8 


102*4  Dec  '03 


101     Mar'02 

106  Mar'04 
107*2  Dec '02 
101  Feb'04 
119  Mar'04 
98*2  98»t 
70     Nov'03 

110*4       110*4 

89     Feb'04 


6834        69=8 
63     Oct  '00 


119        119 
112*2  Mar'04 
112     Feb'04 

110HiFeb'02 

106  Mar-04 
105  Jan '04 
113=8  J'ne'03 
109  Hi  Oct '99 

107  Jan '04 
94     Dec'03 


100     Mar'03 


118    Jan '03 


100  100 

101  Feb'04 
100     Oct  '00 

9678       97 
111     Jan '02 


105*4  Mar'03 

112  Mar'02 
112*2  Jan '0 
112HiApr'02 
1153a     115»8 
110*2  Dec'03 

9878  99*2 
100  Jau  '02 
110     Mar'04 

113  Nov'03 


No 


201 
6 

12 


23 


8 'J 


31 


173 


Range 

since 

January  1 


Low     Haiti 
11(1     116 
103     103Hi 


l<)2»4  106 

71        74 

101  'il03*» 


90'9    943, 
90       93*4 

102      103Hl 


103Hil05»4 


102     103 
101     101 


93*4    95 


80        85*a 


93        93 


1063«  10634 


124*2  124*3 


118     119a4 
87       98*8 


106     106 


99     101 

118»8 119*8 
97     100 


109*sll2 
89       89 


68       70<*, 


115*2  119 
110*2 112  Hi 
UlHill2 


10434  106 
105     105 


107     107 


100    10034 

101       101*3 


967s    99*8 


II514II6 


98       99*2 

i'09"  iio" 


[V11SCELLANEOL.S    BONDS— Coutinued  on  Next  Page. 


Uas  and  Electric  Light 

Buffalo  Gas  lstg 5a 1947 

Ch  G  L  &  C  Co    -S'ee  P  G  &  C  Co 
Con  Gas  Co    See  P  G  &  c  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s.  ..1918 
EdElIUBkn  A'eeKCoEL&P 
Ed  Kill  Seeii  YG&ELH&P 
EqG  LN  y  1st  con  g  5s..  1932 
Eq  G  <fc  Fuel  See  P  G  &  C  Co 
Gae&  Elec  Berg  Co  c  gas.  1949 
Gen  Electric  deb  g  3His..l94 
Gr  Rap  G  L  Co  1st  g  5s.. .1915 
Hudson  Co  Gas  1st  g  5s. .1949 
Kings  Co  El  L  &  P  g  5a.. .193 

Purchase  money  6s 199 

Ed  El  HBkn  1st  cong  4s  1939 
LaoGasLofStLlstg58.el919 
Milwaukee  Gas  L  1st  4s. .192 


A-O 


J-J 

F-A 


M-S 

J-D 
F-A 
F-A 
M-N 
A-O 
A-O 
J-J 
Q-F 
M-N 


61        65 


97*4  Sate 


111 


85*4. 

iSShl'. 


119     bate 

93*4 

106*2  10634 
*   89        90 


65     Feb'04 


97*4       97*2 
105     J'ne'03 


112     Nov'03 

61*2  Oct '01 

88     Feb'04 

10734  Dec '00 

10434  Mar'04 


119        119 
93*4  May'03 

106*3     10634 
90  90 


65        65 


96       9734 


88       88*2 


104     105*2 


117*3  119 


105     107 
87*2    90 


Gaa  and  Electric  Light 

Mnt  Fuel  Gaa  Co  See  Peop  Gas 

N  ewark  Cons  Gas  con  g  6b  1 948 

N  Y  G  E  L  H  &  P  g  5s. ..1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

NY&QE1  L&P  1st  con  g5sl930 
N  Y  &  Rich  Gas  1st  g  5a. 1921 
Peo  Gas  &  C  1st  gu  g  6s..  1904 

2d  guar  gold  6s 1904 

1st  con  gold  6a 1943 

Refunding  gold  5a 1947 

Ch  G-L  &  Cke  1st  gu  g  5s  1937 
Con  G  Coof  Ch  1st  gug  5s. '36 
Eq  G  &  F  Ch  1st  gu  g  68.1905 
Mu  Fuel  Gas  1st  gug  58.1947 
Syracuse  Lighting  1st  g  5a. '51 
Trenton  G  <fe  El  1st  g  5s. .1949 


J-D 

J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-N 
J-D 
A-0 
M-S 
J-J 
J-D 
J-J 
Af-N 
J-D 
M-S 


107     ...*... 

107*4  Safe 

9058  Sale 

103*8  Sale 

114     

101     

'  97     

IOIHi 

101*2 

121     

103     

107     108*4 
104*al07 

102 

• 102  4 


107*4     107*4 
90*3       91 

103  103  "e 
115*4  H5'4 
101     Feb'04 

100  Mar'OlJ 
loiHiJ'iy'o:; 
]00HjDec'03 
12334  Mar'04 

104  Feb'04 
10734  Mar't)4 
106*2  Alar'04 

101  Mar'04 

105  Mar'04 


7 

47 
7 
5 


103*2 109     F«b'01 


107     108»4 

90       9334 
102  H>  105  '4 

115*4  U5*4 
100*2  102 
100     100 


11834l-4 
104  104 
106Hll0734 

104  106  Hi 
101      10134 

105  105 


*  No  prioe  Friday;  latest  bid  and  asked  this  week.   aDueJan    b  Due  Feb    dDueApr    eDueMay  ADueJ'ly   fcDueAug  #DueOct    jDueDeo   « Optioa  *"»■*• 
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BONUS 

n.  y.  stock  exchange 
Week  Ending  April  8 


Louisv  ifc   Xashv— (Continual  • 

,n  A  Lex  gold  44s~.1981 

N  o  A  M   lHt  gold  68.. ..1930 

N"  O  A  M  2d  gold  6a 1980 

Pensacola  Div  told  6s.. .1920 

St  L  Div  1st  gold  6a 192] 

2d  gold  3a 1980 

Hender  Bdge  let  at  g  6a.  1931 
Kentucky  Cent  gold 4a..  1987 
L<fc  N  .fc  M  A  M  lat  g44a 194  B 
L&  N. south  M  joint 48.1952 

Registered 1952 

N  Fla&  S  1st  K"  g  58...1937 
Pens  cfc  Atl  1st  gu  g  6s.. 1921 
S  cfc  N  Ala  con  gu  g  58. .1936 

Sink  fund  gold  6s 1910 

L  &  Jeff  Bdge  Co  gu  g 4s.. 1945 
L  N  A  cfc  Cli    -See  C  1  &  L 

Mahon  Coal    See  LS*MS 
anhattan  Ryoonsol4s.l990 

Registered 1990 

Metropol  El  1st  g  6s.. ..1908 
ManSW  Coloniz  g  5s. ...1934 
McK'pt  cfc  B  V  See  N  Y  Cent 
Metropolitan  El  See  -Man  Ry 
Mex  Cent  consol  gold  4s..  1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..ol939 

Equip  cfc  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  tr  g  4  4s  1st  Ser. ...1907 
Mexlnteruatlstcon  g4s.l977 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 
Mid  ot  N  J    -See  Erie 
MilLS&W    See  Chic  cfc  N  \V 
Mil  cfc  Mad    -See  Chic  &  N  W 
Mil  cfc  North    See  Ch  M  &  St  P 
Minn  cfc  St  L  1st  gold  7s.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacilic  Ex  1st  gold  6s.  ..1921 
South  West  Ex  lstg  7s.l910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Minn  &  St  L  gu  See  B  C  R <fc  N 
MStPcfcSSMcong4intgu'38 
M<fePlst5sstpd4sintgu  1936 
M  S  S  M  cfc  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  cfc  Tex  1st  g  4s. ..1990 

2d  gold  4a #1990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ret  g  4s. ...2001 
Dal  cfc  Wa  1st  gug  5s...  1940 
Kan  C  cfc  Pac  1st  g  4s...  1990 
Mo  K  &  E  1st  gu  g  5s. ..1942 
M  K  cfc  T  ot  T  1st  gu  g  Ss.194'. 
Shersli  <fc  So  1st  gug  58.1943 

Missouri  Pacific  3d  7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  08  stamped. «1917 

Registered al917 

1st  coll  gold  5s 1920 

Cent  Br  Ky  1st  gu  g  43.1919 

Leroy&C  VA  1, lstg 5s  1926 

Pac  R  ot  Mo  1st  ex  g  48.1938 

2d  extended  gold  08. ..1938 

St  L  Ir  Mcfc  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  193 1 

Unilied  &  ret  gold  4s. .1929 

Riv&tf  Div  1st  g4s.. 1933 

Registered 1933 

Verdi  V  I  cfc  W  1st  g  5s. 1926 
Mobtfc  Birm  prior  lien  g  58 1945 

Mortgage  gold  4s 1945 

MobJ  cfc  K  C  Istcona  g5s.l953 

Mob  &  Ohio  new  gold  6a.. 1927 

1st  extension  gold  6s..ftl927 

General  gold  4s 1938 

MoutgomDiv  1st  g  5s. .1947 
St  L  cfc  Cairo  coll  g  4s..el930 

Guaranteed  g4a 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  <fc  Mai    SeeN  i'C&H 
Monongahola  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  cfc  T    -See  S  P  Co 
Morris  cfc  Essex  -See  Del  L  cfc  W 

Nash  Chat  cfc  St  List  73.1913 
1st  consol  gold  6a 192s 

Jasper  Branch  1st  >?6s..l9'2 

McM  M  Wtft  Al  1st  6s. .191 

Tcfc  P  Branch  1st  6s. ...191 

Nash  Bloi  A  Shel    see  L  &  N 

Natof  Mex  prior  lien  44s.  1926 

1st  consol  4s 1951 

New  H  del)  SeeN  YNHcfc  11 
N  J  Juno  RR  See  N  Y  Cent 
New  &  Cin  Bilge  See  PenuCo 
N  O  cfc  N  E  prior  lieu  g  Us  // 1  91  S 
N  Y  Bkln  cfc  .Man  lich  See  L  1 
N  Y  Cent  cfc  H  Riv  g  3  4s.  1 99  i 

Registered L997 

Debenture  5s  of.. .1884.1904 

Registered 1884-1904 

Regist  deb  5s  of . . .  1 889- 1 904 
Debenture  g  4s. ...1890-1905 

Registered 1890-1905 

Debt  certs  oxt  g  4s 1905 

Registered 1006 

Lake  Shore  coll  g  34s...  199s 

Registered 1998 

Mich  Cent  coll  g34s L998 

Registered 1998 

Beech  Creek  lstgu  g  4s.  1936 

Registered 1936 

2d  gu  gold  6a 1986 

Beech  Or  Ext  1  nl  g  3  4s  61961 


A-0 
A-0 
J.J 
J-D 


J-J 

J'ly 
J'ly 

A-0 
A-O 

F-A 
M-S 
.\I-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-0 
M-N 
F-A 
A-O 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
P-A 
FA 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M  N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-0 


J-J 
A-O 


A-0 

J-J 

J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 


Price 
Friday 
April  8 


Bid         Ask 

104% 

125      


110     . 

*1194. 


105 » 
102%  . 


984 


9112 


112  . 
1144. 
112     . 


97  4. 


102^  Sale 


108*2. 


66     Sale 
134  Sale 
83a      8*2 


95  4. 


'144     . 
1111*. 

1174. 

1154. 

114%. 

954. 


99%  sale 

794  Sale 

102  >a  bale 


86       88 
105  4 

100%  Sale 


108     109% 
121 4  Sale 
105  4  Sale 


105% 

924    94 


102 4  Sale 
110     113 

113     Sale 


88*9  Sale 
9  2  ^  sale 


111 

82 


1244 

1184 

93 

♦111  114 
87  92 
92     


122>4. 
110     . 


1074. 


74 


984 

98^ 

10034 
100% 

1004 

1014 

Sale 

89% 

864 

87 

Sale 
88  4 

105% 

106 

112 


Week's 
Range  or 
Last  Sale 


■S-c 


Low  High. 
108i4  Jan'03 
125  Mar'04 
12234  Aug'03 
11638  Mar'02 
119     Mar'04 

75  J'ne'02 
113     Nov'99 

9734  Jan  *04 
107>2J'ne'03 

914       914 


111  Deo  '03 
115  Jan '04 
115  Jan '01 
110  Mar'O: 
974  Mar'04 


1014  102  »4 
103T8  Dec '02 
108a4     109  4 


644       604 

184       130* 

74         8 


9434        954 
90s8J'ly'01 


105     May'00 


142  Deo '03 
1123s  Dec'03 
1204Feb'04 
121  Jan '02 
114  4  Feb '04 
96     Mar'O  1 

98     Apr '01 


103     Nov'01 


99  4 

774 
100  4 

82 
102 

86 
1064 

100=8 

103 
1073g 
1204 
1054 


1004 
794 

102  <V 
Mar'04 
Jan  '04 
Mar'04 

1064 

10088 

Mar'04 

Mar'04 

121»* 

105  4 


105  4 
92  4 
100 
102  4 
109  4 
112*8 

10934 
87  4 
914 


Mar'04 

924 

May'01 

1024 

Mar'04 

113 
Oct  'OS 
88  \ 
924 


11 14  Mar'04 
91     Feb '04 


123a4Dec'03 

130    Jan '04 

91     Jan  '04 

114     Jan '04 

88  4  Mar'04 

984Nov'03 


1224     1224 

115  Mar'04 
113      Dec 'Oil 

116  J'ly '02 
1U     Deo '99 


101 
7334 


Feb '04 

744 


98  984 

98  Jan  '04 
1004     1004 

1004         KIO', 

100  4  Mar'04 
10()f'B  Mar'04 

99  Dec '02 
10  14      1014 

9U4Nov'02 
88*4       89  4 

86  78        87'-. 

87  4       88 
91     Jan '03 

1054  Mar'O  1 
102     Mar'04 


Wo 


11 


30 


6) 


30 


104 

39 

150 


132 

4fr 


22 


43 


Hanjje 

Since 
January  1 


Low   Miyh 

i.2S»4  i'2'4" 


119     119 


974    98 

89"  "92" 


115 
115 


115 
115 


914    974 

1014104 
1074 1094 


64       714 

1234     1634 

7         934 


91       974 


12041204 


114'2ll54 
96       98 


9641004 
754    81 
98410256 
80       82 

102     102 
86       S83-, 

1064111 
99     10134 

100     108 

107410738 

11838l2134 

104     107 


10334  107  V 
914    93 


101    1024 

1094109  4 
11141154 


84 
91 


884 
924 


11141114 
91   91 


130  130 
94   94 

114  114 

884  88  4 


120  1284 
112  115 


100 

73 


101 
7034 


9tr>4  984 
98  98 
loo  102% 
IO034  10()78 
10041004 
100     100% 


10041014 


86       90 
86       87  4 
85  4    90 


104 
102 


1054 
102 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  April,  8 


Price 
Friday 
April  8 


N  Y  Cent  &  H  R— (Continued) 
Cart  cfe  Ad  1st  gu  g  4s.. .1981 
Clearf  Bit Coallstaf 4s. 1940 
Gouv&  OswelstgugSs  1942 
Moh  &  Mai  1st  gu  g  4s. .1991 
N  J  June  R  gu.  1st  4s.. .19*0 
NY<fePul3tcongug4s  1993 
Nor  &  Mont  1st  gug  58.1916 
West  Shore  lat  4s  gu...23iil 

Registered 2861 

Lake  Shore  gold  3  4s 1997 

Registered 1997 

Debenture  g  4s 1928 

DetMou&Tol  1st  7s.  1906 

KaA.fcGRlstguc58.1938 

Mahon  C'l  RR  1st  5s..  1934 

Pitts  McK  <fc  Y  1st  gu  68.1932 

2d  guar  6s 1934 

McKees&BV  lstg  6s  1918 
Mich  Cent  1st  consol  68.1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L  &  S  1st  g  34s 1951 

1st  g34s 1952 

Bat  C  cfc  Stur  Istgng3s.l989 
N  Y  &  Harlem  g  34s.. .2000 

Registered 2000 

N  Y  cfc  North  lstg  5s. ..1927 
R  W<fcOconlstext5a./il922 
Oswe  &  R  2d  gu  g  5s...el915 
R  W<fc  O  T  R  1st  gu  g  5s. 1918 
Utica  cfc  Blk  Riv gug4s. 1922 
N  Y  Chic  &  St  L  1st  g  4s. 1937 

Registered 1937 

N  Y  cfc  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  cfc  Hud 
N  Y  Lack  cfc  W  See  D  L  cfc  VT 
N  Y  L  E  cfc  W  See  Erie 
NY&LongBr  See  Cent  of  N  J 
NY&NE  SeeNYNH&H 
New  York  New  Hav  cfc  Hart— 
Housatonic  R  con  g  5s. .1937 
N  H  cfc  Derby  con  g  5s. .1918 

NY&NE  1st  7s 1905 

1st  63 1905 

N  Y  cfc  North    See  N  Y  C  cfc  H 
N  Y  O  cfc  W  ref  1st  g  4s. .{71992 

Regis  $5,000  only t/1992 

N  Y  cfc  Put    See  N  Y  C  cfc  H 
N  Y  <fc  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  cfc  M    See  So  Pac  Co 

Nor  cfc  South  1st  g5s 1941 

Norf  cfc  We8tgeng63 1931 

Improvem'tcfc  extgOs.,1934 

New  River  lstg  6a 1932 

N  cfc  W  Ry  1st  con  g  48.1996 

Registered 1996 

Pocah  C  cfc  C  Joint  4s. .  1 941 

C  C  cfc  T  1st  gug  5s 1922 

ScioVcfcNEl8tgug4s  1989 
North  Illinois    See  Chi  cfc  N  W 
North  Ohio    See  L  Erie  cfc  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Registered 1990 

CB&Qcolltr48    SeeGtNor 

StP&NP  gen  g  6s.. ..1923 

Registered  certlflo'a..l923 

St  Paul  <fc  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g  4s 1 948 

Nor  Pac  Ter  Co  lat  g  6s. .193 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  cfc  Mont    see  N  Y  Cent 

Olnd&W    SeeCCC&StL 
hio  River  RR  1st  g  58.1936 

General  gold  os 1937 

Ore  cfc  Cal    See  So  Pac  Co 
Ore  RR  cfc  Nav    See  Un  Pao 
Ore  Short  Luie    See  Un  Pao 
Oswego  cfc  Rome    See  NYC 
O  C  F  cfc  St  P    See  C  cfc  N  W 

Pac  Coast  Co  1st  g  5s l';,,6 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  mud  g44s.. 1917 
Sink  fund  subsidy  g 6s. .1910 
Penn  Co — Guar  1st  u  4  4s.  1921 

Registered 1921 

Guar  343  coll  trust  reg.1937 
Guar34scoll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3  4s.  1916 
C  St  L  cfc  P  1st  con  g  68.1982 

Registered 1932 

CI  cfc  Pgen  gug  4  4s  ser  A. '42 

Series  B 1942 

Series  C  3  4s 1948 

Series  D3  4s I960 

Erie  cfc  Pitts  gug  3  4s  B.1940 

Series  C 1940 

NcfcCBdgegengu  g  4  4s  1945 
P  C  C  cfc  St  I,  gu  1  4s  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3  4  guar  n 19  19 

Pitts  Ft  W  cfc  C  1st  7s...  19 12 

2d7a 1912 

3d  7s /(1912 

Penn  RR  1st  real  est  g 48. 1923 

Consol  sterling  g  6s 1905 

Con  currency  6s  reK..-</1905 


Bid 


J-D 


Week's 
Range  or 
Last  Sale 


■2-° 


Ask  Loiv       High 


103 


107     10734 
107 

98  4    994 

'~98h   994 

1044...- 
1184...- 
1184..- 
1264.... 

118  .... 
116     .... 

10938.... 

1184-  — 
118  .... 
1034107 


1074J'ly'00 
105  Oct '02 
105  4  Nov'01 

i"0734"i'08" 

1064     107 

984       99«b 

99:,v,Dec'03 

994       994 

114     Feb'O'. 


964    97 


108 
113 
1144 


Salo 


•1044. 
103      . 


124 


101%. 
100%. 


♦1004101 


*111341124 
127     .... 
123     1264 
1234127 
97  4  Sale 

"964  Sale 
104     

10041014 


102%  Sale 

102     

724  Sale 

69     

974 


1204. 


108     

10434 

964100 
84     

1124 


1094  Sale 
100     


108  4  1083! 

105     1074 
87     .... 
92        93 
964  .... 

11534  118 


113 

11134 
95 
93 

94     , 
94     , 


110 
110 


1014. 

89  4. 

120     . 


117      

105  4108 


95     Apr '02 


121      Nov'03 
139     Jan '03 


112  4  Jan '04 
122  Jan '04 
127  J'ne'02 
110  Dec'01 
1064Nov'00 


97     Mar'04 


100     Sep  '03 


113         113 
1164     1164 
11334  Jan '02 


1044     1044 
10234     103 
101     Mar'04 


13134  Apr'03 


1064May'03 
101     Sep '03 

1004     101 
100     Dec '03 


11134  Mar'04 

130     Aug'03 

127     Nov'03 

1264     127 

97  974 

96  4  Sep '03 

90  904 

1074J'ly'01 

100       1004 


10234     103 

102  4  Mar'04 

7178       72% 

70  4  Feb '04 

97%  Jan  '04 


1224  Mar'04 
132  J'ly '99 
112  4  J'ly '03 
1084  Jan '04 
964  Nov'03 
94  4  Feb  '02 
112  4  Mar'04 


1144May'03 
108  4  J'ly '02 


10834     109  >4 

102  Apr'03 
102  Apr'02 
108%  Mar'04 
1084  Mar'04 
102  Nov'98 
924  Deo'03 
95%  Mar'04 
118     Dec '03 


1084  Aug'03 


96     Jan '04 

102     Nov'00 

9S34        9834 


110  Mar'04 
110  Mar'04 
116  4  Eeb'01 
101  4  Jan '04 
92  Feb '04 
127%  Oct '02 
121  Mar'04 
130  Apr'01 
107  4  Mar'04 


No 


(3 

10 

80 


17 


202 
46 


IS 


10 


Range 

Since 

January  1 


Low    Jluin. 


10634  109 
1064108% 
98     100% 


984    99  4 


11241124 
122     122 


97       97 


113     115  4 
11641174 


104  1044 
10234  1043* 
101     101 


1004103  4 


HI       11134 


1264 129 
96  4    99 


874    90% 
994  1004 


10141033* 

101    1024 

704    73 

68%    70  4 

97%    97% 


12241224 


10734  1084 


111     113 


105     1094 


108     109 
1064  10S4 


95%    96 


96       96 


9834    98% 


109  4110 
10934  1H4 


10141014 
91        92 


121     121 
104 4 i 07 4 


ItllSCKIXANEOUS    BONOS— Continued  011  Next   Page 


Coal  11  ml  iron 

Col  c  .fc  l  Dev  Co  gn  g  5s.l909 

Col  1'  D  gold  Us... 1919 

Col  K  .t  1  Co  gen  s  1  a  ;,.s..  mi;; 
Convertible  deb  x  os.  ..1911 

Trust  Curtis 

<lr  Ki\   Coal  (ft  0  1st g6s.. 1919 
Jet)  A  <  !1<  at  C  &  l  1st  g  68.1926 

2d  gold  6a 1926 

Ran <ft  n  C  &  <:  1st  a  fg5a.l96] 
Pleas  Val  Coal  1st  ge  i  5a.l928 

I  pur  in  5s.  19  16 

Ten ii  Coal  gen  6a 

11    Div    1st  g  6a ((191  7 

Mirm  Div  1st  consol  68..  I'M, 

Can  <;  M  <  !o  i  st,  gn  g  6s.  1992 

De  BarC  .v,  1  Co  im  g  68.1910 

Va  I  ron  Coa  1  tfe  ( 1  1  at  g  58.1949 

V/h  L  E  cfc  1'  C  Co  1  si  \i  i,H.  1919 


J 

J 

M 

N 

F 

A 

F 

A 

A 

0 

J 

D 

J 

D 

.1 

.1 

-I 

-l 

M 

\ 

.1 

J 

A 

0 

J 

.J 

.1 

c 

F 

A 

M 

s 

J 

.1 

105      

97        99 

714 

71       72 


1024. 
1024. 


100      

103 

102  4 
71 4  Sale 

DO 

111.', 

97 

74 

72 

115 

107 


Nov'00 
Mar'04 

97 
Mar'04 

7'. 
J'ne'02 
May'97 

102  4  Oct '03 

L064  I'eiroj 
lo.,    Oct 'oo 

\H"  J'iy''il3 

104    Mar'04 
101 4  Jan  ii  i 

102      I 

1014  103 
71     714 
32   Jan  '00 


105   111:, 
95  4  99 

69  794 

70  73  4 


102  lot 
1014103 

1004  loi" 

674    73 


TuluKvn-l>h  und  Telephone 
Am  Telep  &  Tel  coll  tr  4s  1929 
Comni  Cable  Co  lat  g  4s. .2397 

Registered 2897 

Erie  T  cfc  T  col  tr  g  s  1  5s. .  1 926 

Met  T  cfc  T  1st  s  f"g6a 19 IS 

Mut  UnTelCo    See  Weatn  Un 

N  Y  cfc  N  J  Tel  gen  g  5S..1920 

No  Westn  Teleg    .sec  West  Un 

.Vest   Union  col  tr  our 68.1938 

Fd  ami  real  est  g  4  4-s...  1960 

Mut  Un  Tel  s  Iund  6s.  ..1911 

Northw  Tel  gu  f  4  4s  g..  1934 

<1  :i  niiliic  I  ii  ii  ii  -   >v    Industrial 

Am  Cot  Oil  ext  44s 1916 

Am  Hideifc  L  1st  s  t  g  6s.  .1919 
Am  Spirits  Mfg  1st  g 6a. .1916 
Am  Thread  1st  col  tr  4s...  1919 


J-J 

h 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


Q-F 

M-S 
M-S 
J-J 


84 


111% 
1074 


1074 

104     Sale 
1054 


98  100 
77  Salo 
82       87 

76  4    80 


964  Apr'03 
l()04Apr'02 
1004  Oct  '00 
109  Oct  '99 
11034  Nov'03 

105  4  J'ly '03 

1074  1074 
1034  1044 
107  4J'ue'03 

10134      102 '4 


95  Mar'04 

77  77 

82  Mar'04 

77  Mar'04 


4 
41 


11 


105     107  4 
1014104  4 


101;,4  102  4 


95  97 

70  814 

82  8S 

74  77 


•Nopnoe  Friday;  latest  bid  and  asked  thla  week,    o  Due  Jan     6  Due  Fob     e  Due  May    t/DueJ'ne    /(.Due  J'ly    p  Due  Nov     s  Option  sale. 


Apr.  9,  1904.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Wkick  Ending  April  8 


Penn  KR — (Continued) 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  3Hzs 1912 

Alleg  Val  gen  gn  g  4s...  191 '2 

Clcfc  Mar  1st  gu  g  4Hzs.-1935 

DKKR&  Bgelstgu4sg.'36 

GrRcfc  Iexlstgug4Hz8l941 

Sun  cfc  Lewis  1st  g  4a.  ..1930 

UN  J  RRcfc  Can  gen  4s.  1944 

Pensacola  cfc  Atl  See  L  cfc  Nash 

Peo  cfc  East    See  CCC&  .St  L 

Peo<fc  Pek  Un  lstg 6s.. ..1921 

Uil  gold  4  Has 61921 

PereMarq— Ob&  W  M  5s  1921 

Flint  cfc  PMg6s 1920 

1st  consol  gold  5s 1 939 

Pt  Huron  DivlstgSs.  1939 
SagTuScfc  H  lstgug  48.1931 
Pliila  <&  Beading  cons  7s. 1911 
Pine  Creek  reg  guar  6s...  1932 
Pitts  Cin  cfc  St  1.  See  Penn  Co 
Pitts  Clevecfc  Tol  -SeeBcfcO 
Pitts  Ft  W  cfc  Cli    bee  Penn  Co 

Pitts  June  1st  gold  0s 1922 

Pitts  &  L  Erie  2d  g  5s...al92s 
Pitts  McKees  cfc  Y  SeeH  Y  Ceu 
Pitts  Sh  cfc  L  E  1st  g  58...  1940 

1st  COU80I  gold  5s 1943 

Pitts  &  West    -SeeB&O 
Pitts  V  cfc  Ash  1st  con  53.1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.  ..1951 
Rensselaer  cfc  Sar    See  D  cfc  H 
Rich  <fc  Dan    See  South  Ry 
Rich  cfc  Aleck    See  Southern 
Rio  Gr  West  See  Den  &  Rio  Gr 
Rio  Gr  Juno  1st  gu  g 5s.. .1989 
Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Roch  cfc  Pitts    See  B  R  cfc  P 
Rome  Wat  <fc  Og    See  N  Y  Cent 
Rutland  1st  con  g  4Hzs 1941 

Rut-Cauad  1  st  gu  g 4 Hzs.  1949 

Sag  Tob  cfc  H    See  Fere  Marq 
t  Jo  cfc  Gr  Isl  1st  g  4s. ..1947 
St  Law  cfc  Adirou  lstg  58.1996 

2d  gold  6s 1996 

St  L  cfc  Cairo    See  .Mob  cfc  Uluu 
St  L  cfc  Iron  Mount    See  M  P 
St  L  K  C  cfc  N    See  Wabash 
St  L  M  Br    See  T  RR  A  of  St  L 
St  L  cfc  S  Fran  2dg6sClB1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  1,  cfc  S  F  KK  cons  g  4s. .'96 
Southw  Div  lstg  5s. .1947 

Refunding  g  4s 1951 

K  C  Ft  S  cfc  M  con  g  6s. .  192m 
K  C  Ft  S  cfc  M  Ry  ref  g  4s  1936 
KCcfcM  R&Bl8tgu5s.l929 
St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctls.1989 
2d  g  4s  mc  bond  ctfs...pl989 

Consol  gold  4s 1932 

Gray's  PtTer  1st  gug5s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M  <fe  Man  2d  6s. ..1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4%8.. 1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

EMinu  lstdiv  Istg5s..l908 

Nor  Div  lstgold  4s 1948 

Minn  Union  1st  g  6s 1922 

MoutC  lstgug  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

\\  ill  cfc  S  F  1st  gold  5s. .1936 
St  P  cfc  Nor  Pac  See  Nor  Pac 
St  P  cfc  S'x  City  See  C  St  P  M  cfco 
Salt  LakeC  1st  g  s  t  6s.  ..1913 
SFe  Pres&  Pu  lstg  5s.. .1942 
S  A  cfc  A  P  See  So  Pac  Co 
S  F  cfc  N  P  1st  sink  f  g  5s.  1919 
Sav  f  &  West  See  Atl  Coast  L 
bcioto  Val  cfc  N  E  AeeNorcfc  W 
Seaboard  Air  Line  g  4s...  1950 

Coll  tr  refund  g  5s 1911 

Car  Ceut  1st  con  g  4s.. .194'.: 

Fla  (Jen  <fc  Pen  1st  g  5s.  191b 

1st  land  gr  ext  g  5s  ...1930 

Consol  gold  5s 1943 

Ga  cfc  Ala  Ry  1st  con  5sol945 
Ga  Car  cfc  No  lstgug 5s  1929 

Seabcfc  RoalstSs 1926 

Slier  Bur  &  So    See  M  K  «fc  T 
Sil  Su  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  cfc  So  1st  g  5s 1924 

So  Car  cfc  Ga    See  Southern 
So  Pac  Co— Coll  tr  g4Has..l905 
Gold  4s  (Cent  Pac  coll). £1949 

Registered kl'Jib 

A  cfc  X  W  lstgug  5s.. ..1941 
Cent  Pac  1st  ref  gu  g  4s  1949 

B  egistered 1949 

Mort  guar  gold  3  Hzs..  £1929 

Registered kl  929 

Gal  Har  cfc  S  A  1st  g 6s..  1910 

2d  gold  7s 1905 

Mexcfc  PaclstgSs 1981 

Gila  VGcfcNlstgugos.1924 

Hous  K  A;  W  T  1st  g  58.1933 

1st  guar  5s  red 1933 


MS 
M-N 
M  N 
M-S 
M-N 
FA 
J-J 
J-J 
M-S 


J-D 
A-O 
M-N 
A-O 
F-A 
J-D 
J-D 


J-J 
A-O 

A-O 

J-J 

M-N 
J-J 
J-J 
A-O 


J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

M-S 

J-J 


A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-D 

J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
J-D 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 


Price 
Fridav 
April  8 


Ask 


Bid 

113 

108      .... 

96  Hz    97 

♦loo's 


99     . 

107     . 

99     . 

107  Hi. 


121Hi 

92     

lOi'^i 

116Hzll9 
107=8  110 
107*4  110 


118l4. 


115     

9678  Sale 


92  '8  Sale 


105     110 
64  Hi    67 


83 


105% 

105  % 

124     

llOHzlU 


82%  Sale 
119Hz 

78%  Sale 
100  Hi 


95     Sale 
78 

73  Hi  Sale 


107*4 
130% 


108*8. 

iiT%: 


101  h 


101%, 


130  He 


114Hj. 


102 14 


67%  63 
98  *s  99 
89Hz 

103     

102     

102     

103 

107     


100%  Sale 
89 °8  Sale 


95      

100     Sale 


84  Hi    85  H. 


106     108 
103 


106     107 

104 

105 


103  H 


Week's 
Range  nr 
Last  Sale 


Low       High 
114     Deo '03 

106     Aug'O 

96  Hi       97 

102     Nov'97 

11234Mar'00 


111     Dcc'03 


117     May'00 


123H2  Jan '04 
95  J'ne'03 
109  Apr'02 
118%  Mar'Ol 
108*4  Feb'04 
110 Hz  Feb'04 


119*4     119*4 
137     Nov'97 


120     Oct  '01 
112  H2  Dec '02 

115Hz  Mar'04 
98     J'ly'97 

120HiDec'02 
90%       97 
96*8  J'ly'03 
92  92  H, 


105  Dec  '03 
63  Hz  Mar'04 
92    Mar'03 


IOUNot'01 
87     Dec '03 


105 

104  Hz 
12234 
111 

98 
100 

82 
119Hz 

78% 


Feb '04 
Dec '03 
Mar'04 

111 
Deo '03 
Jan  '04 

82  Hi 
Feb'04 

79 


94%       95 

78  78 

72  74 


llOH;  Feb'04 
131  Mar'04 
140  May'02 
107 58  Mar'04 
116%Apr'01 
110%  Mar'04 

101*4       101*4 

106  May'01 
104     Aug'03 


128  Apr'02 
134  Mar'03 
115  Apr '97 
1 14  H2  Mar'04 
117     Jan '04 


110     Jan '04 
11334Dec'01 


68        68 
98  Hi       98 
90     Oct  '03 
100     Sep  '00 


106 Hi  Feb '02 
103  Mar'04 
105%  Feb'04 
111*4  May'03 


102     Jan '03 

100  100% 
89  Hi  89% 
87     Jan '04 

98  Mar'04 

99  100 
99*4  Mar'03 
84  Hi       84% 


110>4  Ceb'03 

102  Feb'04 
105%  Mar'Ol 
105 '4  Feb'04 
105      Dec '03 

103  Nov'03 


=3* 


A'O 


16 


218 

"23 


229 
234 


187 

41 

185 


10 


177 
38 


35 


Range 

Since 

January  1 


Low   High 


94  Hi    97 


123%123Hz 


UsHz  11834 
1073i  I08^i 
109*4  HOH2 


119i4  119  v 


115*2115** 


94%    97 
91%*  94% 


63  Hi    63  Hi 


104  Hz  105 


12234  124  Hz 
110     111 


100     10i) 
79  Hi    84 

119*2  119*2 

78       80% 


92*4    95 
72*a    78Hz 
70       74»8 


HOHillOHz 
130     132 


107  »a  108% 


110%111 
100     101Hz 


114%114Hz 
117     117 


110     110 


65 

96 


70*2 
98Hz 


102     103  's 
105  Hz  105Hz 


97%  100% 
87  H2    90 
85  34     8734 
97       98 
97*4  10l»fc 


81 


35- 


100*2  102 
105% 107 
105     105  Hz 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  afro,  8 


Southern  Pac  Co — (Continued ) 

H  &  T  C  1st  g  5s  int  gu..l987 

Consol  g  6s  int  guar. ..1912 

Gen  gold  4b  int  guar..  1921 

Waco  cfc  N  W  div  lstg  6s  '30 

Morgan's  La  cfc  T  1st  78.1918 

1st  gold  6s 1920 

N  YTcfcMex  gulstg4s.l912 
No  of  Cal  1st  gu  g  6s....  1907 

Guaranteed  gold  5s 1988 

Ore  cfc  Cal  1st  guar  g  5s.  1927 
S  Act  A  Pass  1st  gug48. 1943 
So  P  of  Ar  gu  1st  g  6s...el909 

1st  guar  g  6s cioio 

S  Pof  Cal  lstg  6s 1905 

1st  g  6s  series  B 1905 

lstgessoriesC  cfc  D...1906 
1st  g  6s  series  E  cfc  F...1912 

lstgold  6s 1912 

1st  con  guar g 5s 1937 

Stamped 1905-..  1937 

SPacofN  Mexlstg0s..l91l 
S  P  Coast  1st  gug 4s.. ..1937 

Tex  &  N  O  lst7s 1905 

Sabine  Div  lstg  6s 191 

Con  gold  5s 1943 

Southern— 1st  cong  5s 1994 

Registered 1994 

Mob  cfc  Ohio  coll  tr  g  4s..  1938 
Mem  Div  1st  g  4Hz-5s... 1990 

St  Louis  div  1st  g  4s 1951 

Ala  Gen  R  lstg  6s 1918 

Atl  <fc  Danv  1st  g  4s 1948 

Atl  cfc  Yad  1st  g  guar  4s.  1949 

Colcfc  Greenvl8t6s 1916 

E  T  Va  cfc  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pao  Ry  1st  g  6s 1922 

Knox  cfc  Ohio  1st  g  6s...  1925 

Ricbcfc  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  cfc  Meek  1st  g  4s.. .1948 
SoCar&Ga  1st  g  5s.. ..1919 
Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-58 1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala    See  L  &  N 
Spok  Falls  cfc  Nor  1st  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4*28. .1943 
Sunb  cfc  Lew    See  Penn  RR 
SyraBingcfcNY    6'eeDLcfcW 
'  I ^ebo  cfc  N     See  M  K  cfc  T 
1  er  A  of  St  L  1st  g  4  Hss..  1939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  cfc  Pac  E  Div  1st  g  6s  ..1905 

1st  gold  5s 2000 

2d  goutiness 92000 

La  Div  BLlstg  5s 1931 

WMinWcfcNWlstgu5s'30 

TolcfcOC  lstg  5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5a 1935 

Kan  cfc  M  1st  gu  g  4s....  1990 
Tol  P  cfc  W  1st  gold  4s. ...1917 
TolStLcfc  Wpr lien  gSHss. 1925 

50-year  gold  4s 1950 

Tor  Ham  cfc  Burt 1st  g  4s.  A 1946 

Ulster&DellstcongSs  1928 
n  Pac  RR  <fc  1  gr  g  4s. .1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  cfc  Nav  con  g  48.1946 
Ore  Short  Line  lstg6s.. 1922 

1st  conaol  g  5a 1946 

4a  cfc  participating 1927 

Utah  cfc  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  cfc  C  Co  See  Pa  HH 
Utah  Central  See  Rio  Gr  Wes 
Utalicfc  North  See  Un  Pacilic 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  1  ml  cfc  W    See  Mo  P 
irginia  Mid    See  Soutli  Ry 
Va  cfc  Southw't  1st  gu  5s. 2003 

Wabash  1st  gold  6s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fd  g  5s. .1921 
Detcfc  Ch  Ext  Istg5s..l941 
DesMoiu  Div  lstg  4s..  1939 

Om  Div  lstg3Hzs 1941 

Tol  cfc  ChDiv  1st  g  4s. ..1941 
St  Chas  Bridge  1st  g  68.1908 
Warren    See  Del  Lac  cfc  West 
Wash  Cent    cS'eeNorPac 
Wash  O  &  W    See  Southern 
WestN  Ycfc  Pa  lstg  5s.  .1937 

Gen  gold  3-4s 1943 

Income  5s </l9i3 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  Cent  &  P  1st  g  6s. .1911 
Wneel'g  cfc  l  e  1st  g  5s. ..1926 
Wheel  Div  1st  gold  5s. .1928 
Extencfc  Imp  gold  5s. ..1930 

1st  consol  4s 1949 

Wilkes  &  East    See  Erie 
Wil  cfc  Sioux  F  See  St  P  M  cfc  M 
Winona  cfc  St  P    See  C  cfc  -N  W 
Wis  Cent  50-yr  1st  gen  4s. 1949 


J-J 
A-O 

A-O 
M-N 
A-0 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
MS 
J-J 
J-J 
J-J 
M-S 
J-J 


M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-H 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
FA 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 

A-O 
Nov 


J-J 
A-O 
J-J 
F-A 
M-S 


J-J 


Price 
ty-idav 
April  S 


Hid 


110 
91 


Ask 
,113 


127     130 
119*2 


99 
101 


7S34 

105  'i 

106*4 

100>, 

10034 

100*2 

114     

114     

109      

109*2  Sale 
108      


100  Hi. 


i*n    

113*4  Sale 


95 

*111     114H. 
*  93 Hz    94 

114Hz.... 

91Hi 


114  Hz 

113 

118 

108 

121 

121      

114HU16 
106  Hj 


110 


105     

110Hz 

108     

109     

112%  sale 


92 
114 

122 
94 


109  Hz. 

114*4  . 

108*4  . 

100      . 

117     . 

85 


89  34 
108 
106  Hz 


113 

105     

107*2 

89  *s 

8?       87?6 

83 

68 


108      

103%  Sale 


99  Hz  Sale 


101%  Sale 

12lHi 

114Hzll5 
95*4  Sale 
109% 


102     103 H 
117     Sale 
107     108 

98     

6 1 34  Sale 


108 


93 


95 

82  H 
98 


114% 


■30 


109  112 
109 '2  113 
H>7     , 

105     109 

87Hz    08H 


89 Hz  Sale 


Week's 
Range  or 
Last  Sale 


Low  Hin  It 
11 1  %  Mar'04 
113     Mar'04 

934 
127  Hi  Feb  '02 
130     Mar'Ol 
122     Seu  'Hi 


102 
118 

100 
7834 
106% 

107 '2 
101% 
102 
106Hz 

119»4 

108 

1  19 

199*4 

108 


J'ly'03 
Jan  Mil 
Jan '01 

79 
Mar'Ol 
Mar'0  4 
Dec'O:' 
Oct  '03 
May'tK! 
Feb '03 
Nov'03 
Feb'04 
109  H 
Mar'Ol 


101  F*V04 
111%  Oct  '02 
103     Jan  '04 

113*4 

Feb '01 
Mar'04 
Dec '03 
Mar'04 
Mar'Ol 


113 

110 

93 

113 

94 
120 


91%  Mar'04 


116  Oct '03 

113     Mar'04 

118*4       H878 

110*2  Feb'04 

122  Mar'04 
120  Jan  '04 
115  Mar'04 
108  Hi  Dec '03 

92  Sep  '02 
105%  Mar'04 

123  Feb'02 

112  Feb '03 
115  Jan '03 
112%  112*8 
110%  Mar'04 

93  Dec '03 

113  Mar'04 

117  .7  My '00 
104  Hz  Sep '02 


107*4  J'ly'03 
11 2  '4  Feb'04 
110     Mar'Ol 


100 
116% 

90 
108 
106Hz 
113 
111 
105 

92 

86*4 

83 

68 

98 
106*4 
103  Hz 
104 

98  Hz 

96a4 
101% 
121*2 
114*4 

94*4 
112 
114Hz 


Sep  *03 

117 
Mar'04 
Feb'04 
Mar'O 
Mar'04 
Sep  '03 

105 

Mar'04 

86*4 

83 

68 

Apr '03 

Feb'04 

103% 
Mar'04 

100 
Jan  '04 

101% 

121*2 

114*4 

95:!4 

Dec '03 

Apr'02 


104  Feb'04 
116*8  117 
106*2  Mar'Ol 
101Hz  Apr'()3 
0034  62*4 
102     Jan '04 

108  Hz  108  Hz 
90  Feb'Oi 
81%  Mar'04 
98     Mar'02 

109  Hz  Mar'03 


11 5*4  Feb '04 
95%  Oct  '03 
40     Mar'Ol 


112  Dec'03 
109*4  109*4 
110*4  Nov'03 
110  Mar'03 
37  Ha       88 


89  Hz       90 


Ac 
'""8 


Low    Hinh. 
110     112 
112      113 

90  H>    9  3  Hj 


22 


111 


10 


60 


v.. 


107 
2756 

"28 
2 
5 

631 


77 


2J^ 
0 


46 


Range 

since 
Juintarii  1 


130     130Hj 


loo   100 
76   80% 
105  101)% 
107% 


119   119 

107  l()9Hi 

108  108% 


101   101 


103  103 

111  114 

108  110 

93  95*4 


93*2  95 


91%  92 


113  113*4 
117%118% 
ll0Hzll0% 
118% 122 

1 20      1 20 

114  115 


103Hz  105% 


110     112% 
11034  110% 


112%114% 


112*4115% 
110     110 


115     117 
85       93 
108     110% 
101     106% 
112*4  113 


105     105% 

91%    92% 
86       88 
81       83% 
68       72% 


106*4  106  Hi 
10034103% 
100% 104 
94  Hz  100 
96%    96% 
98  Hz  101% 
120%  124 
111      114*4 
90%    96% 


100  Hz  104 

114%  117 
106*4  109  Hi 


57       68 
102     102 
106*4  108*9 
90        90 
79%    81% 


115     115*4 


103-4  114 


Sii       91 


88*2    90 


.HLSCKLLANEOUS    HON DS— Concluded. 


.Uanulactui-ing  &  Industrial 
Bar  cfc  S  Car  Co  1st  g  6s.  ..1942 
Consul  Tobacco  50-yr  g  4s.  1951 

Registered 1951 

1  )isi  11  Sec  Cor  con  v  1st  g  5s.  '-j  7 
Distill  of  AmerooUtrg  68.1911 
111  Steel  CO  deb  5s 191o 

Non-oonv  debeu  5s 1913 

Int  Paper  Co  1st  con  g  68.1918 
Int  st  Pump  10-yr  couv.  Os  '  1  3 
Knicker  Ice  (Chic)  1st  g5s.'2.- 

Lackaw  steel  1st  g  5s 1923 

Si  at  Starch  Mfg  Co  1st  g  6s  1920 
Nat  Starch  Co  s  f  deb  5s..  1925 
Stan  Rope  cfc  T  1st  g  6s. ..1946 

Income  gold  5s 194i 

US  LeathCo  sf  deb  g6s.. 1913 
U  S  Steel  Corp  col  tr2d  5s.  ii'63 

Registered April  196K 


J-J 
F-A 
F-A 
A-O 
J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
A  O 
M-N 
J-J 
F-A 

M-N 

M-N 

M-N 


59  Sale 
64%  Sale 

98      

90     

90      

106     

102     


92** 

' 89 

65 

40     Sale 
3     Sale 

110*2 

7734  Sale 
77*2  Sale 


105  Jan  '00 
69  60 
58Hz  Mar'04 
64  34  65% 
99  Sep  '03 
99     J  nil '99 

92  Feb'04 

106  106H 
101%      101  *a 

93  Feb'03 
92%        92  Hz 
88  88 
66     Feb'04 
40  40 

3  3 

110**  Mar'04 
75%  787e 
75%        79 


515 

12 


12 

J 

10 

2 

6830 
2 


53%    61% 

5734    58  Hi 
0^       68  *a 


92       92 
105*8  10(i% 
97     101% 


92%  95% 

8S  83 

<!5*2  66 

35  47 

134  4*4 

l()734  110*8 

68%  78% 

68%  79 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  cfc  imp  5s  see  Cent  N  J 
Am  SS Coot  W  Va  g  5s....  1920 
B'kl'n  FerryColslconsg5s'4S 
Clue  J  c  cfc  St  Yard  col  g  5s.  1915 
DetM  cfc  Mldgr  incomes. .1911 
Hoboken  L&  I  gold  5s. ..1910 
Mad  Sq  Garden  lstg  5s..  1919 
Man  Bch  H  cfc  L  gen  g  4s..  1940 
Newp  Ne  Ship  cfc  D  D5s<U990 
N  Y  Dock  50-yr  lstg  4s..  1951 
St  Joseph  StkY'ds  1st  4*28.1930 
St  L  Ter  Cupples  Siat'n  &  Prop 
Co  1st  g4Hzs  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
8p  Val  Wat  Works  1st  68.1906 
US  Red  cfc  Ref  1st  slg  68.1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J -I) 
J-J 

M-S 


101     Sale 


64%  Sale 

102  Hj 

76Hz 


91 

100 


98  Hz. 


100%     101*2 

10034J'no'02 
647»       65 

111  Mar'Ol 
76%  Mar'Ol 


50     Feb'02 


91 


91 


108     Nov'03 

USHzJ'iy'oo 

79     Ang'03 


25 
*2 


10034  102 


61       66% 
76%   83* 


90 


91 


"No  price  Friday;  latest  bid  and  asked.    aDueJan   6DueFeb    c  Due  Mar  d  Due  Apr  ZiDueJ'ly   k  Duo  Ang  0  Due  Oct   p  Due  Nov  q  Due  Deo  s  Option  sale 


BOSTON  STOCK  EXGHAN(jE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Price* — Not  Pep  Centum  Prices 


Saturday 
April  2 


72  k    72  k 
•91k    92 
24.".     245% 

139  139 
•232  .... 
»16«     167 

170     170 
>k 

140  140 
•119  120 
• 185 


Monday 
April  4 


71%  72k 
91  k  91% 
245  246 
139  139  k 

233     

166     167k 


Ttusdav 
April  6 


295     3<  U 
140     141k 
119kll9k 
185 


139     139 

•36       38 
•76k    77 


•170k 172k 

19        19 

•73k   74k 

•9*4     1034 
189  k  189% 


•2023*  203 
•78       80=8 

68       68 
• 37 


•37  k    45 


•65        70 
85%    86k 

•92 '4    92  k 
►163     .... 
92        92 

111     111 


•140 

13k 
72 
5 
«2l>k 
127  84 
I2534 
125 
10k 
74% 
3k 
•113 

««34 

•ok 
235 
IO.V4 

39  k 

79 
•177 

'Ik 
12ok 


13k 

72  k 

6% 

20  k 
128  k 

126 

12534 

10k 
75 
3k 
116 
9  k 
5% 
235 
165  "4 
3Jk 
79 


1J4 

120% 


209  k  209*4 

•7k-.-. 

101     101 

• 224 


•2       ; 
100    100k 

•48  k    48  k. 
28  k    28 14 


11 

11 '4 

59  k 

59  38 

»-60 

•65 

•8 

9 

•80 

•79        82 
•90      100 

•2k       234 
434    41*16 

49  k    49% 


10k    11 

••'£$"  "50" 

* -50 

*8         8  Hi 
20k   2lk 
••50      -60 
•460     465 


19k 
"7  k 
•55 


1934 
7  k 
60 


42% 
25  k 
'59 


43% 

25  Hi 
61 


23« 

7  k 

3 

1 

7 
•4 
•60 

6k 

40 
-2  k 
•5U 


2% 
7  k 

3 
1 

7k 
4H. 

75 

40 
3> 

'60 


•1  Ik 

I     I434 
59       59 


26 
Ik 
•82 
'86 

»1% 

8k 
97 


25 
85 

"i» 

8k 

97 


4k       4k 


20*4 
•9% 
34 

•71 
••75 


21k 

»% 

34 

3  k 

7 
72 

1 


139      139 
»36k    38 
76k    76k 


•170'4172k 

•18k    19k 

73k    78k 

934       934 

189k 190 

*  162  H>  163 


204  204 
•78       80=8 
•69       70 
36       35 


'37k    45 


•65       70 
85       89  % 
92k    93k 

163     .... 
92       92 

111     111 


'140     .... 

•13       14 
72%    72k 

5         6 

19k    19k 

126     127k 

125%  126 

125  k  126  k 

103,    10-34 

74k 

-3  k 

►114k 

9         9 

*5k      5k 

235     235k 

164     165  Hi 

39k    39  k 

78k    79 

178     178k 

•Ik        134 

'120 


75 
3% 


209      209 

•7k. — 

100  k  100  k 
1 22k 


•2  3 

loo    100k 

47  k    47  k 
28  k    28% 


58%    58% 
11        11 
58k    59 

►•60      -65 
•8  9 

•80 

•80 

•90 


82 
100 


2k  2k 
41*16  4% 
48%    49  k 


10%    11 
•16k    17  k 

•40       -40 
-00 

8  k 
22  k 
•60 


•8 

21 

••60 


458     459 


19 

*7k 
•56 


19  k 

7  k 
■67  \ 


42  k 
'_' 6 
•69 
107 
2  k 
•7  k 

3 

•1 

•7 

4 

••50 

5% 

•2  k 
••50 


43 
26 
bl 

108  k 
2  k 
8 
3 

Ik 
7  k 
4 
•75 

534 

40  k 
3k 
•60 


"1  Jk 

14  k    14k 
68 

25  k    25  k 

- 1  \      2 

*o«>         ...... 

134        ia4 
8k 
100 


4k      4k 


20% 

e  k 
3334 

3k 
7 

71%    71% 
••75  1 


20% 
9H 

34 
3k 
7 


72k    73% 
91*4    92 
246     245k 

139k 
•234     235 
16634  167 


Wednesday 
April  6 


♦295  300 

140  141 

120  120 

183  183 


139kl39k 
•36       38 
•76       77k 


170%  172  k 
•19  20 
74  74  k 
9%  9% 
189  k  189% 
162kl63 


204     204 
•78       80% 
•69       70 
' 37 


*37k    45 


•66        70 
88  k    89  k 

♦9334    94k 

163     ... 
92       92  k 

110     110% 


•140 

•13 

72 
4% 
•19 
126*4 
125  k 
126 

10*4 

7434 
♦3  k 
♦113 
9 
*5k 
235  k 
163 
40 
79 
177 
•Ik 
•120 


13% 

72% 
4% 

1934 
127 '4 
125*4 
126k 

Ilk 

75 


9 

5', 
236 
163*4 
41 
80 
177 
1*4 


•209     209  k 


100k 101 
22k 


-2  3 

100k  100k 
48  48  k 
28%    28% 


58  k    58k 
11        11 
58%    59  k 
■60      -65 
8  8 

79  k    791, 
♦SO        82 
"90      100 

2k  2k 
4i%8  5*8 
48*4    50% 


11        Ilk 
17%    17k 
••40      -50 
► -50 

8  k      8  k 
22  k    23  k 
••50      -60 
458     458 


19% 

-7k 

•56 
7k 

43 

25  k 

•59  !, 

108 

2% 

7 -'4 

3 

Ik 
7  k 

4  k 
••50 

5  k 
40  k 

•2% 

♦•50 


21% 

7  k 

•58 

10 

43% 

26 

60  k 
108 
2% 
734 
3 

Ik 
7  k 
4k 

•75 
5k 

41 
3k 

•60 


■  I 

13% 
59  k 

•J  5  k 
1% 

.--.-1 

1% 

8  k 


lk 
14 
00 
26 

1% 
89  k 

"i% 

8% 
99 


4k       4k 


20% 

'•»% 
34 

3 

7 
71 
•76 


21k 
'•'% 

34k 
3  k 
7 

71% 

'76 


73k    73k 
92k    92  k 
246     248 
139     139k 
235     235 
166% 167 


♦297  k  300  k 
•140     145 
♦119     120 


160     160 

280     281 

140     140k 

38        08 

74k    75 


*170k  172k 
19  k    19  k 

•74        75 
10       10k 

189  k  189  k 


•204     

•78       80'i 
70       70 
* 37 


•37k    45 


•65       70 
88k    89k 
93       94k 

163     ... 
92  k    92  k 

111     111 


140 

•13 
72  k 


13% 

72k 

4% 


4k 
18       19 
127  k  127  k 
125%  125*4 
123a4  126  k 
Ilk    Hk 
74%    75 
•3k-.. 
•113     .... 
9k      9k 
•5  k      5% 
236     236 
163k 165 
41       41% 
80  k    80  k 
177     177  k 
lk      lk 
120 


209     209% 


100k 100% 
' 22k 


•  2         8 
♦100k 100% 

•47  k    48 
28  k    28% 


Ilk    11% 
69  k    60k 
60      '65 
9 


'8 
•80 
•79 
•90 


82 
100 


2k      2k 
5  k      5  k 
50  k    51 


Ilk    11% 
1734    17-k 
••30      -40 
' -50 

8  k      8  k 
22%    23 
♦•50      -60 
•458     160 


20% 

•7% 

•58 

10 

43  k 

26  k 

60 
109 

•2  k 
S 

23, 
lk 
7  k 

•1 

"•50 

6 

41k 

•2  k 

•60 


21% 
7k 

•58 

10 

44 

28 

60 
109 
2  k 
8 

2i%e 

7  k 

4  k 
•75 

6 
42  k 

3H 
•50 


•1 
14 
60 

25% 

2 
8S 

•1% 
8k 
99 


lk 
Mk 
60 
25% 

2 
89  k 


9 

100  k 


4k       4k 


20% 
9  J4 

33% 
3k 
7 

71k 
•75 


2)k 
B% 

31k 
3k 
7k 

74 

1 


Thursday 
April  7 


73%    73*4 
93*4    94  k 
248     249 
139  k  139  k 

♦236  k  240 
166     167 


Last  Sale 
139     142 
120     120 


160k 
•230 

141 

•36 

•76 

Last 

Last 
19  k 
74% 
•9k 

189k 

163k 

Last 

205 
75 

•70 

Last 
Last 
Last 
•65 

88% 
•93 
Last 

92  k 

11034 

Last 
Last 
Last 

•13 

72 
4% 

19 
127  k 
125  k 
123  k 

11 

74% 

•3  k 

Last 

9k 

5k 

236 

165 

41 

80 
177 

•lk 
•120 
Last 
Last 
209*4 
Last 
*100k 
Last 
Last 
Last 
100% 

48 

28k 
Last 
Last 

LiiSl 
59k 
11% 
60% 

••60 
•8 

♦80 

Last 
95 

2k 

5% 

50% 
Last 

11 

18% 

•40 
Last 

8  k 
22  k 

Last 
462 
Last 
20% 
•7  k 
•57 
Ilk 
43  k 
27 
62 
109 
2  k 
8 
3 

lk 
7 

4  k 

Last 

*5k 

42  k 

Last 

••62  k 

Last 

1 

13k 

60 

25  k 

2 

89 

1 

1% 
8% 
100 

Last 

Last 

4  k 

Last 

20% 

9  k 
33% 
3%6 

73 
•75 


160H 


141 
37k 

77  k 
Sale 
Sale 

19k 

74*4 

10  k 
189  k 

163  k 
Sale 
205 

75 

71 

37 
Sale 
Sale 
Sale 

70 

89% 

93k 
Sale 

9234 
111k 
Sale 
Sale 
Sale 

13k 

73 
47, 

19 
127  k 
126 
124 

Ilk 

75 


Sale 
9  k 

5*4 

236  k 
165 

41k 

80 
177 


Sale 
Sale 
210 
Sale 

10034 

Sale 

Sale 

Sale 

100% 

48  k 

28  h 

Sale 

Sale 

Sale 

59  k 

11% 

62% 

•65 

9 


Sale 
95  k 

2k 
5% 
51k 
Sale 
11 
18% 
•40 
Sale 
8k 
22  k 
Salt 
465 
Sale 
21% 
7k 
•58 
12k 
43% 
28 
62 
109 
2  k 
8 
3 

1% 
7 

4k 

Sale 

6 

44 

Sale 


Sale 

1 

14  k 

69  k 

26  k 
2 

89  k 
1 

1% 
8i%8 
100 
Sate 
Salt 

Sale 

2 1 k 
H  k 

34k 
3% 
7k 

7334 
1 


tYiday 
April  8 


7334 
•93*4 

249  k 

139  k 

►237 

166k 


74% 
94  k 

250k 

140  k 

240 

167 


296  k    Mar'04 
140         140 
120         120 


168 


•160 
•280 
141         141 

36  37  k 

•76  77k 

42         Mar'03 

174       Mar'04 

19k 

7434       7434 

10  10 

189        189  k 


225 
•205 

•74 
•70 


15\ 

42 

92 


Mar'04 
207 

76 

71 

37 
Oct  '03 
Feb '04 
Feb '04 


87  k       88  "> 

92%       92  k 

163**    Mar'04 

92%       92*4 

110  k     110k 

27k      Feb '04 

38ht     J'ly'03 

145       Jan  '04 


•13 

72k 
•4k 

•19 

127 

125% 

122% 

10*4 

75 
•3k 
114** 
9 

237" 
•163 
40  k 
80  k 
•174 

*lk 
*120k 
1 

10 
*210 
7k 

100 
25U, 
2s 
2k 
100  k 
•47k 
*28k 
7k 
7Sk 
13% 
58k 
Ilk 
61% 
60 
•8 
80 
80 
•93 

2% 
5k 
51% 
■75 
•10% 
•19k 
•50 
25 
8 
22% 
•50 
465 
OS 
21k 
7  k 
••55 
12 
43% 
*26  k 
63  k 
109 
"2k 
8k 
3 

1% 
7k 
•4k 
55 
6 
43% 
2% 
►  -76 
75 
•1 
13  k 

60 
96% 

2  k 
88 
lk 
1% 
8% 

100 
75 
■13 

4k 
l> 
21 

'Hi" 

a%6 

73 

"7;. 


13% 

72  k 
4% 

19  k 
127% 
126 
123  k 

11 

75  k 


Feb '04 
9k 

237" 

165 

41 

80k 
176 


Mar'04 
Mar'04 

212 
Mar'04 
100  k 
Aug'03 
Sep  '03 
Mar'04 
100  k 
48 
28% 
Feb '04 
Mar'04 
Mar'04 
58  k 
11% 
62  k 
•65 
9 


Mar'04 
100 

2% 
5% 
52  «8 
Mar'04 
Ilk 
20 
•50 
Jan '04 
8 
23% 
Mar'04 
469  k 
May'03 
22  k 
7  k 
•58 
12 
44% 
26  k 
64% 
110 
2  k 
8k 
3k 
2 

7k 

4k 

Mar'04 

6k 

44k 

Mar'04 

•90 
May'03 
lk 
13  k 
60  k 
26 

2  k 

89 

lk 

1% 

8% 

100 

Deo  '03 

J  -ly  '03 

4% 

Mar'04 

21k 

"34  k 

3k 

7  k 

73  k 

I 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


...100 

...100 

.100 


Itailroatla 

Atch  Top  *  Santa  FelOO 

Do     pref 100 

Boston  &  Albany loo 

Boston  Elevateil 100 

Boston  &  Lowell. 
Boston  <fc  Maine. 

Do     pref 

Boston  &  ProvidencelOO 
Chic  June  By  &  U  S  V 1 00 

Do     pref 100 

Con&  Mont  Class  4. .100 
Conn  <fe  Pass  Riv  pref  100 
Connecticut  River...  100 

Fitchbnrg  pref 100 

Ga  Ry&  Electric...  100 

Do    pref 100 

Houston  El'tric  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart. ...100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do    pref 100 

Terre  Haute  Eleo 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

Wore  Nash  &  Roch.,100 

Miscellaneous 
Amer  Agricul  Cheui.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Refin 100 

Do    pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  <fe  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium.. .100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do     pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do    pref 26 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El  &  Mfg...    50 

Do    pref „.  50 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.   2 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min<&  S  60 
Bonanza  (Dev  Co)...   10 

Calumet  &  Hecla 25 

Oatalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Meicur  Gold...      5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal loo 

Do    pref 100 

Elm  River 12 

franklin '_'."> 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

Mass  Consol 26 

Mayflower 26 

Michigan 2" 

Mohawk 25 

Montana  Coalite  Coke  25 
Montreal  <&  Boston..     5 

National 26 

Old  Colony 26 

Old  Dominion 

Osceola 

Parrott  (Silv  A  Copp) 

Phoenix  Consol 

Quincy 

Rhode  Island 

Santa  Pe(Gold  &  Cop)   10 

Shannon 10 

Tamarack 26 

Tecumseh 25 

Tennessee 26 

Trinity 26 

United  Copper 100 

UnitedSlates  Mining 
Unit  States  Coal  &Oil  25 

Utah  Con(Gold) 6 

Viotoria 26 

Winona 25 

Wolverine  25 

Wyandot 98 


Sales 
of    the 

Week 
Shares 


11,308 
439 
290 
344 
132 
284 
1 


460 

83 

1 

3 

19 

335 

200 

50 


160 

388 

200 

543 

11 


211 

55 

8 

10 


15.498 
165 


293 

148 


100 

567 
3,330 

575 
2,894 

435 

5,577 

3,240 

1,458 

60 


780 

209 

196 

129 

9,780 

976 

60 

100 

32 


281 
338 
115 


210 

1,999 

13,225 

350 

18 

2 


20 

275 

3,822 

31,660 


2,062 
1,830 
1,100 


535 
4,471 

""1*58 


6,866 

100 

1,226 

/.so 

10,069 

5,400 

375 
196 
700 
250 

9,860 

o,761 
675 
215 


430 

3,295 

""56 

*"l4 

3,145 

905 

1,412 

555 
210 

425 

825 

6,570 

226 


1,195 

i",9ii 

506 

4,168 

1,515 

1,782 

985 

40 


Mange  for  Year 
1904 


Lowest 


64  Marl  4 
88  Jan  7 
242k  MarlO 
a;137  Feb  5 
230  Marl] 
Marl6 
Feb  3 
Feb  24 
Feb  11 
Mar26 
Jan 
Apr  6 
Jan  25 
Jan  2 
24  k  Jan  2 
73     Jan  27 


165 
170 
295 
139 
119 
182 
160 
276 
135 


172 

16*4 

72 

9*4 

189 
162  k 
222 
198  k 

75 

68 

35 


Jan  6 
Feb  25 
Marl4 
Apr  4 
Apr  8 
Jan  25 
Jan  29 
Jan  7 
Feb  16 
Marl7 
Marll 


40     Jan  15 
90     Jan  26 


71%Marl4 

86k  Mar  " 
163     Marl4 

89  Jan  4 
108     Jan    4 

17kFeb26 


145     Jan    7 


13 
71 

3k 
17 
122  k 
122k 
119  k 
9 
68k 
3k 
112  k 
7% 
51-. 
230 
157 
37% 
77% 
174 

lk 
118 
1 
10 
1681208 
6k 
95  x99*4 


Mar  3 
Jan  5 
Feb  4 
Feb  2 
Feb  24 
Jan  5 
Feb  19 
Feb  19 
Jan  19 
Mar28 
Jan  15 
Feb  29 
Jan  23 
Feb  26 
Feb  2  6 
Mar  15 
Marl4 
Feb  10 
Mar30 
Feb  23 
Marl4 
Mar  2  8 
Marl  5 
Jan  19 
Mar  21 


2 

95 

45% 

28 

7 
77 

10*4 

40k 
934 

54% 

•52% 
8 

76 

78 

94k 


Jan  16 
Feb 
Feb  26 
Jan  28 
Feb  9 
Jan  16 
Feb  6 
Jan  6 
Jan  6 
Feb  1 
Marl4 
Jan  4 
Marl4 
Marl* 
Mar  3 


2  Feb  15 
3%6  Mar  8 
43  Feb  8 
75  Max21 
8  Feb  23 
15%  Feb  24 
25  Feb  2 
Jan  13 
Feb  11 
Mar  2 
Feb  3 
Jan   4 


•25 

7 

19 

•40 

435 


<U4kPeb   8 

7     Jan    6 

•55     Feb   6 

7  k  Apr   6 

38     Feb 2 3 

24kMar31 

6134Mar  5 

107     Mar31 

2  Feb  6 
7%Marl6 
2%  Marl  8 

•02  k  Feb  15 
7     Jan    4 

3  Feb  2 
•50     Marl  4 

4  k  Feb  2  9 
34  k  Fob   8 

2  k  Jan  19 
•50     Feb  18 


•87  k 
9  k 

53 

20% 
lk 

80 

•85 
lk 
7k 

90 


Feb  27 
Feb  9 
Feb  8 
Feb  1 
Mar  8 
Feb  25 
Mar22 
Jan  2 
Jan  5 
Mar  14 


3%Mar26 
6    Marl9 

18  Jan  4 
8  k  J  an  4 
30  Jan  2 
d  2  k  .1  a  n  2 
5  Feb 23 
69  Jan  6 
•50     Feb  23 


Highest 


74%  Apr   8 

94k  Apr   7 

:50k  Apr   S 

40  k  Jan    6 

235     Apr    6 

169     Jan  25 

171     Jan  13 

300     Jan  21 

146     Jan  26 

124k  Jan  1! 

184     Feb  16 

162k  Jan    4 

281     Apr   6 

141     Apr 

38     Apr   6 

76>^Mar24 


174 

24 

80% 

14 
196 
163k 
228 
205 

80  k 

75 

39 


Mar  5 
Jan  21 
Jan  27 
J  an  11 
Jan  2 
Apr  7 
Mar23 
Apr  7 
Feb  1 
Jan  13 
Jan  20 


42     Feb   3 
92     Jan  26 


89%  Apr   4 

94  k  Apr  6 
163kMar29 

93  Marl6 
lllkApr 

17  k  Feb  26 


145     Jan    7 

15k  Jan  13 

76  Jan  23 
6     Mar31 

21  Mar31 
131k  Jan  25 
126k  Jan  26 
130  k  Jan  25 

12%  Jan 

77  k  Mar30 
3% Feb 16 

114k  Feb 
10     Jan 

6  Marl  6 
240  Jan  16 
178k  Jan  22 

43%  Jan 

82  k  Jan 

180     Marl  2 

2     Jan  25 

122%  Jan  28 

4     Jan  28 

15     Marl4 

219%  Jan  22 

7  k  Feb  15 
102     Jan    5 


8  102 


2%Mar29 
Mar28 
48k  Jan  25 
29  k  Jan  25 
8  Jan  23 
78kMar21 
14%  Jan  27 
59  k  Apr 
12%  Jan 
62%  Apr 
75  Jan  14 
Jan  25 
Jan  21 
Jan  21 
Jan  16 


11 

83 

85 

100 


3     Jan  18 

6%  Apr  6 
53     Feb   2 

1  Marl5 
11%  Apr  6 
19%  Jan  12 

1  Jan  23 
■25     Jan  13 

8%  Jan  20 

23%  Jan  21 

•50     Mar23 

469  k  Apr   8 


22  k  Apr 

7  k  Jan  14 

•75     Jan    6 

12kApr  7 

47  k  Jan    2 

36     Jan    2 

72     Jan    2 

113     Jan  22 

2  k  J  an    6 

9k  Jan    9 

3iBi6Jau    5 

2     Apr   8 

9  k  Jan  25 

4%  Jan  18 

•87  k  Jan  22 

6  k  Jan    5 

44  k  Apr   8 

4     Jan  21 

•62  k  Feb   4 


lk  Jan  23 

14*4  Apr    2 

62%  J  an    6 

29  k  Feb 

3     Jan  25 

100    Jan 

lkApr   8 

2  k  Jan  20 

9k  Jan  Us 

120     Jan  19 


5  k  Jan    5 

6  Mar  19 
22  Jan  20 
10%  Jan  20 
35k  Jan  18 

334  J  an  23 

7kJan    6 

76     Mar  9 

lkJan    4 


Range  tor  Previous 
Year (1903) 


Lowest    1   Highest 


54k  Aug 
85     Aug 


244 
134 

230 

161 

170 

290 

133 

110 

184 

160 

270 

131 

25 

75 

42 


J'ne 
Aug 
Aug 
J'ne 
J'ne 
J'ly 
Sep 
Nov 
Nov 
Jan 
Aug 
J'ly 
Oct 
Dec 
Mar 


89%  Jan 
103% Jan 
"62  k  Feb 

54     Jan 


:50 
95 


Apr 
Jan 
Apr 
Mar 
Jan 
Jan 


173  k  May 

1 7     Nov 

75     Dec 

8%  Nov 

tl88  k  May 

161k  Dec 

220     Sep 


196 

74 
68 
30 
7 
75 


Aug 
J'ly 
Sep 
J'ly 
J'ly 
Jan 


91k  Oct 


1 
■j 

1 

177 

305 

157 

125 

196  k  Mar 

170  Mar 
86     Feb 

143  k  Feb 
39  k  Jan 
83  k  Jan 
42     Mar 

180     Feb  ' 
37*4  Feb 
96     Jan 
28%  Apr 

225    Jan 

173kMar 

232  Mar 
:  12  k  Feb 
91  May 
85  Jan 
71  Jan 
25  Jan 
84*4  Jan 

104  k  Jan 


66%  Aug 
83  k  Oct 

2162  Sep 
87  k  Aug 

108  Sep 
15  k  Nov 

38  k  J'ly 
144     Sep 

9     Nov 

66  k  Nov 

3     Sep 

12     Sep 

107%  Oct 

116     Aug 

114k  Oct 

634  Oct 

65     Oct 

3kJ'ly 

115     Oct 

6  k  Nov 

5  k  Oct 

223     Dec 

138     Sep 

30     J'ly 

74%  J'ly 

164*4  Aug 
IkOct 

121  Nov 
9     Apr 


197     J'ly 

6  k  Dec 
99  J'ly 
25  J'ne 
28    J'ly 

1*4  Jan 
91  Aug 
38k  Oct 
27     Aug 

7  Sep 
71%  Oct 

9  Oct 
33  J'ly 
10  Nov 
49%  Nov 
■50     Jan 

7  k  Nov 
71  Oct 
67  Oct 
80%  Oct 

2  Dec 
3%  Jan 
33%  Oct 
•50  Feb 
6  Jan 
15%  J'ly 
•75  Sep 
•25  Apr 
Oct 
Dec 
Dec 
J'ly 
Feb 
J'ly 


7 
20 
■40 

400 
•OS 
12 

5%  Sep 
•35  Nov 
10  k  Sep 
37  J'ly 
31  Nov 
69  k  Oct 

106     Oct 

2  Oct 
7  J'ly 
3%  J'ly 

•50     Deo 

5k  J'ly 

3  J'ly 

•60  Dec 

4*4  Dec 

31  J'ly 

2  Nov 

•55  Nov 

•75  May 

•50  J'ne 

5  Oct 

13%  J'ly 

16  J'ly 
•^%  Dec 
Oct 
Nov 
J'ly 
Deo 
J'ly 
Nov 


SO 
■75 
1 
7 
76 
•25 


17%  Jan 

4kJ'!y 
4     Dec 

i6k  J'ly 

8     Dec 

22     Jan 

1  k  Dec 

5%J'iy 
61  J'ly 
•75     Oct 


104k  Jan 
95     Jan 

178  Feb 
97     Feb 

116  Feb 
26%  Jan 
52     Jan 

150     Jan 

26    Feb 

86  k  Feb 

7     Mar 

24     Mar 

134k  Jan 

123  k  Dec 

169  k  Feb 

14%  Feb 

79%  Jan 

5%  Jan 

127     Jan 

62%  Jan 

8%  Jan 

310    Feb 

204     Feb 

48%  Feb 

88%  Feb 

190     Feb 

2k  Jan 

139     Jan 

20     Jan 


237  Jan 
10     Feb 

132  Jan 
26%  Jan 
29%  Jan 

5  Apr 
111    Jan 

53  Jan 
31k  Feb 
15%  Feb 
95  k  May 
18  k  Feb 

57  k  Jan 
39%  Feb 
89%  Jan 

•80  Mar 
28  Jan 
102  Feb 
108  Feb 
110    Jan 

18  Jan 
8k  Mar 

75%  Mai- 
Ik  Feb 

12*4  Mar 

31k  Feb 

6  k  Feb 
•95  Mar 
14  k  Feb 
39  k  Feb 
•90     Mai 

551     Mar 

•10     Feb 

31%  Feb 

9kJ'ly 

12732  Jan 

1G     Mar 

75     Feb 

48  k  May 

131% Jan 

118  k  Feb 

6     Mar 

14     Feb 

6  k  Apr 

3  Jan 

17  k  Feb 

18  Feb 

2  k  Jan 
HkFeb 

58  Feb 

8  Mar 
2%  Jan 
1%  Jan 
2%  Feb 

23%  Feb 
79  Feb 
34     Feb 

7  k  Feb 
126%  Feb 

4  Feb 

3  Jan 
14%  Apr 

190  Feb 
l%6Feb 
3334  Mar 
14  Feb 
31%  Jan 
27  k  Feb 
17  Mar 
33%  May 

9  Feb 
\  14%  Mar 

77  Mar 
2%  Mar 


>Beforepay'tofaa8ess,tscalledlnl903.   d  Before  pay'tof  aasoss'tscalledin  1901.    -Bid  aud  asked.   U  New  stook.   fAss'tpaid.   tEx-nghta.  «Ex-div.<fe  right*  j 
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BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  April  8 


Am  Bell  Telephone  4s 1908 

Am  Telep  &  Tel  coll  tr  48.1929 
Atch  <fe  Nebraska  1st  7s..  1908 
AtchTop&SFegeng4a..l995 

Adjustment  g4s J'ly  1995 

Boston  Elect  Light  1st  6s.  1908 

Consol  5s 1924 

Boston  &  Lowell  4s 1907 

Boston  <fc  Mame4*2S 1944 

Improvement  4s 1905 

Bost  it  Mon  3d  issue  7s...l904 
Boston  Terminal  1st  3*28.1947 

Bur  &  Mo  Riv  ex  6s 1918 

Non-exempt  6a 1918 

Sinking  fund  4s 1910 

Butte  &  Boston  1st  6s 1917 

Cedar  Rap  &  Mo  K  1st  7s.  1916 

2d  7s 1909 

Cent  Vermt  1st  g 4s..  May  19'2o 
Chic  Burl  &  Q  extend  48,1905 

Iowa  Div  1st  5a 1919 

Iowa  Div  1st  4a 1919 

Debenture  5s 1918 

Denver  Exten  48 1922 

Nebraska  Exten  4a 1927 

B«fc  SWsf  4a 1921 

Illinois  Div  3  *2S 1949 

Joint  bonda  See  Gt  Northern 
Chic  Jo  Ry  &  Stk  Yda  5s  .1915 
Coll  trust  refunding  g  4sl940 
Ch  Mil  &  St  P  Dub  D  6s..  1920 
Ch  M  &  St  P  Wis  V  div  631920 
Chic  &  No  Mich  1st  gu  5s. 1931 

<Jhic&  W  Mich  gen  5s 1921 

Concord  <fe  Mont  cons  4s..  1920 
Conn  <fe  Pass  R  1st  g  4s.. .1943 

Current  River  1st  5s 1927 

DetGr  Rap&  W  1st  4a...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold 6s 1906 

imchburg  4s 1915 

48 1927 

Fremt  Elk<fe  Mo  V  1st  6s..  1933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  &  Q  coll  tr  4s  1921 
Regi8tered4s 1921 


B5 


J-J 
J-J 
MS 
A-O 
Nov 
M-S 
M-S 
J-D 
J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 

» 

A-O 
A-O 

M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-S 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Friday 
AprilS 


Bid         Ask 
98%  Sale 
89%  Sale 


99  %  Sale 
89     


112*8  Sale 
"  99%  Sate 


128 


81 


90'a  Sale 


964. 
124  . 
123  *2. 
101 


,105*2 


106-<j 


101*i  Sale 
95  *a    98 

108 

104     


336*2 

136*2 

93       93*4 


Week's 
Range  or 
Last  Sale 


Low  High 
98*2  98*4 
89*4        923,, 

113*2  Feb'03 
99  *b  99*2 
89  89 


110 

104*2 

117 

99% 
101 
112*3 
112 
102 

99*4 

100 

12s 

117*4 

81 
100 

107 
loo'i 
104  >4 
99-8 

106*4 

i>S*2 

90*8 

105% 
97*2 
124a4 
123*2 
101 
105'4 
109*4 

112*4 

101 
951-2 

108 

104*8 

103 

111*4 

137 

137 
92»4 
92% 


Feb '04 
Apr'00 
Feb '04 
Jan  '02 
Mar'03 
Jan '03 
112'h 
Mar'04 

99*4 
J'ne'01 
Feb '04 
Feb'03 

81 

100 

Jan'04 

Feb '04 

Jan  *04 

99% 
Dec  '02 
Mar'04 

90*8 

106 
Jan  '04 
Feb '01 
Mar'04 
Mar'04 

106 
Mar'02 
Jan  '03 

101*2 

Mar'04 
Mar'04 
104% 
Jan  '04 
May'02 
Feb '04 
Feb '04 

93 

93 


No 

27 
232 


136 

1 


50 
1 


10 


68 
42 


Range 

Since 

January  1 


Low    Hi  oh 
974 
8a  *a    94 


97%    99*a 

87       89^4 


110     110 


117     117 


1  1  2 
102 

90 


113 
102 

99*4 


128     128 


79       81 

99*2 100 


100*4  100*4 

104*4  104 '4 

99*4  100 


98*2    98*2 
90*8    92*2 

105%  10634 

97*2    97*2 

12434  125*2 

123*2l24*o 

100        101*4 

105*2  106% 


100*2101*2 

95*8    97 
105*2  109 
104*8 104  "a 
103     103 


137     137 
137     137 
90       93*2 
90%    93*8 


BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  April  8 


rilinois  Steel  deben  5s 1910 

Non-convert deben  58...  1913 
la  Falls  &  Sioux  C  1st  7s..  1917 
Kan  C  Clin  &  Spr  1st  5a..  .1925 
Kan  C  Ft  S&Gulf  1st  7s. .1908 

Kan  C  Ft  Scott  &  M  6s 1 928 

Kan  CM  &  15  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  <fe  M  Ry  &  Br  1st  581929 
KanCStJo&CB  1st  7s. .1907 
LR<fcFtSmldgr  1st  7s...  1905 
Maine  Cent  cona  1st  7s.. .1912 

Cons  let  4a 1912 

Mara  Hough  &  Ont  1st  68.1925 
M  exican  Central  cons  4a.  .1911 

l8tconainc38 Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teleph  6s 1906 

6s 1907 

6s 1908 

5s 1915 

NY&N  Eng  1st  7s 1905 

1st  6s 1905 

Old  Colony  gold  4a 1924 

Oreg  Ry  &  Nav  con  g  4s. .1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  f  6s...  19 19 

Rutland  1st  con  gen  4*28.1941 

Rutland-Canadian  1st  4s  1949 

Savannah  Elec  1st  cons  5s.l  952 

Seattle  Eleo  1st  g  5s 1930 

Torrington  1st  g  5s 191" 

Union  Pac  RR  <fe  1  gr  g  48.1947 

1st  lien  conv  4s 1911 

United  Fruit  conv  gen  5s.  1911 
US  Steel  Corp  10-60  yr  5a.  1963 

Weat  End  Street  Ry  4a 1915 

Gold  4*23 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


J-J 

A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 
J'ly 
J-J 
J-J 
F-A 

A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 


F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 
Friil  ay 
April  8 


Bid 


Ask 


127 


109      .... 

117     117*a 

94     Sale 
81*2  Sale 


107     . 
101 '2. 


6  3  %  Sale 


102 


97 


102*8. 


10134 

101  *s  Sale 


100 


103     Sale 


99*2  Sale 


Week's 
Range  or 
Last  Sale 


Low 

9ii 

97 
128 
100 
109 
117*4 

92 


*s  V: 


High 

Jan'04 
Mar'04 
Jan  '04 
Mar'04 
109 

117*2 

"5 


M*2  S3 
104  Mar'04 
107*4  107*4 
101%  101% 
122  Jan  '04 
102  J'ne'03 
II434  Oct  '03 
63%  6334 
13     Mar'04 

7*8  7*8 

75    j'ne'O:: 

104  Mar'02 
96     Mar'04 

102  Jan'04 
102*2  Oct  '03 
102  *8  Mar'04 
106 'a  Mar'03 
102         102 

101*8       101*8 

112  May'01 
100*8  Oct  '02 
120*2  Mar'04 

105  Oct  '02 


102  Mar'02 
90     Nov'03 

100*2     100*o 
107     Feb'03 

103  Mar'04 
94%  Mar'04 

103        103*2 

71%Dec'03 

102*4     10234 

105*2J'ne'03 

10234  Apr'03 

102*8  Nov'03 

99*2       99*2 

87*4  J'ly '01 

112%  Oct '03 


A'o 


15 
"b 


Range 

Since 

January  1 


Low 

96 

97 
128 

97 
108 
117 

92 

81*2 

104 
107*8 

101*4 

12134 


JiiqK 

96 

97 
128 
100 
110 
118 

95 

85*a 
104 
10S% 

101% 

122     ' 


63%    70*2 

13        16*4 

7*8        7*8 


96       97*a 
102     102 


102*8104*4 


101*8 102  *» 
101     101% 


120*2 12034 


100     101 


100% 103 

94        94% 
100*2103*2 

i'0234  i"o"'j '\ 


98^  100*2 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  prioe  for  all  Boston  Bonds.    ■  No  price  Friday ;  latest  bid  and  asked.      1j  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
April  2 


Monday 
April  4 


70 


♦9%      934 

•16% 

7*2        7*2 


•4334  44*4 

20  20*2 

*%  34 

*3  3*v 

8*16  8% 


68  68 

•36*4  37*2 
3%      3% 

69316  59% 

39-2  39*2 

i    *r>%     6 

.  *14        14*2 
I  22718 22**16 
,  *39       40 
'  *30       31 
>     4034    5U 
83       83 


*70*4    72 
91       91 


"43% 

20*4 

*% 

*2*a 

8 


7% 


44*4 
20*4 

3 

3 

8 


3534 
►68 
•36*2 


3534 

69 

37*4 


5834 
39 
5% 
*13*a 

21**18 

"38% 
*30 
4934 

83 


59 
39 

5% 
14 
22% 
39*3 
3()34 
49% 
83 


Tuesday 
April  5 


71       71*5 
*8934    90 

9*3        9*2 

17       17 
•7         7*2 


'4334 
20 

*% 

*234 

8 
11% 


44*4 
20*4 

34 
3*4 

8 
11% 


68  , 
36*3 

3*4 

58*616 
39 
5% 
*1334 
22 
3934 
*2934 
49*3 
83 


68 
36*2 
3% 
59% 
39*8 

5'8 
14*4 

22% 
39a4 

30*2 
49% 
83*4 


Wednesday 
April  6 

7134 

72*2 

*90 

9 

9 

*17*8 

•7 

7*2 

43»4 

4334 

20% 

20*2 

*34 

% 

*2*3 

3*3 

*8 

8*8 

35*2 

35*2 

*6734 

69 

36*4 

36*2 

59  «4 

59=» 

39 

39 

5«lfl 

5"1B 

*13J4 

14*4 

22%8 

22*2 

39  *a 

39*2 

♦29% 

30*2 

49*3 

49% 

83 

83 

Thursday 

April  7 

72*2 

72*2 

*90 

*934 

10 

*1734 

18 

*7*4 

7*2 

4334 

4334 

20*2 

20% 

*34 

% 

*2*3 

s4 

8*8 

8*8 

12 

12 

68 

68 

3634 

37*2 

3*3 

3*9 

59*3 

5934 

38% 

39*8 

6 

6*8 

*1334 

14*4 

22% 

2234 

39*3 

3934 

*2934 

30*2 

49*3 

49% 

83*4 

84% 

Friday 
April  8 


72  72 

*90  92*2 

*9*2       934 

•17*2  IS 

-7         7*2 


43% 
203< 

18ia 
*3 
»8 
•11 

35*4 
*38 
37*3 
'3% 


43  7s 
20% 

l316 

4H2 
8% 

12 

35*2 

69 

37*2 

3*2 


593i659*3i6 


39 
6 

•13*3 

22% 

3934 
•30 

49% 

84 
•18 


39% 
6% 
14 
22\ 
3934 
30*2 
4934 

84  m 
22 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.   50 

Philadelphia 

American  Railways 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Lenigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welabach  Co 100 


Sales 
of    the 

Week 
Shares 


708 

5 

45 

30 

100 


68 

4,439 

300 


1,175 

106 

230 

120 

803 

1,425 

6,735 

4,650 

5,280 


30,781 
116 


1,879 
1,698 


Range  jor  Year 
1904 


Lowest 


57*2  Jan  5 
87*2  Jan  18 

8*4  Feb  25 
1534  Jan  16 

6%  Feb 24 


43*4  Jan  18 

18%  Jan    6 

*4  Jan  12 

1*3  Jan  19 

734  Feb   8 

10    Jan    6 

30     Jan  11 

62*3  Jan  14 

3334  Feb  26 

2%  Mar  3 

55%Marl2 

38     Mar  3 

534  Feb   9 

8     Jan    6 

19*3Marl4 

38     Mar  1 

20%  Feb  19 

45a4  Jan    2 

82*4Feb24 


Highest 


72*2  Apr  6 
91  Jan  27 
1034Jan  2 
2134Jan  2 
8%  Jan  26 


45     Jan  30 

21*4  Jan  23 

l%8Febll 

5*2Jan26 

8%  Jan  20 

13*3  Feb   8 

38*2  Feb   6 

68     Mar31 

38*2  Jan  25 

4*ie  Jan  25 

61*2  Jan  27 

43     Jan  22 

69i8Janl3 

1 15*4  Jan  21 

24     Jan  25 

40"i8  Jan  27 

31     Jan  22 

50     Apr   V 

8934  Jan  22 


Range  lor  Previous 
Year  (1903) 


Lowest      Highest 


58*2  Dec 
84*2  Oct 
1034  Dec 
20  Oct 
8     Oct 


40%  Dec 
17*4  Nov 
%Nov 
%Dec 
7*i8  Oct 
10     Dec 

19  Nov 
64  Aug 
34*2  Nov 

1*2  Sep 
55%  Nov 

35  Oct 
5  Aug 
7%Dec 

1834  Nov 

36  Sep 
2734  Nov 
40%  Sep 
76     Oct 

20  Aug 


72*3Jan 
118  Jan 
28*4  Jan 
45  Jan 
14*4  Jan 


52*2  Jan 

2634  Jan 

9»i8  Jan 

40a4  Jan 

10*4  Jan 

11     Deo 

36    J'ly 

7934  Feb 

45%  Jan 

4     Jan 

7834  Jan 

4734  Feb 

9     Jan 

17%  Jan 

34**16  Jan 

44**16  Feb 

40*8  Jan 

4734  Feb 

116*2Jan 

31     Mar 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Atuer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer. ..1*2 
Diamond  State  Steel... 

Preferred j. 

Easton  Con  Electric. 50 
Elec  Storage  Batt 100 

Preferred 100 

German  town  Pass 50 

Harrison  Bros  pref.. .100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keyatone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.100 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania..  50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref... 60 
Phil  German  &  N  orris. 50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  <fe  Steel.. 5 

Tidewater  Steel 10 

.    Preferred 10 

United  N  J  RR  <fc  C.  100 

Unit  Pow  &  Trana 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  <fc  St«el.l0 
West  Jersey  <fc  SeaSh.50 
Westmoreland  Coal... 50 


Bid     Ask 


7*4 


45 


130 


10 

59*3 

613, 

49  7( 


7*2 


46 


10 
30 


10*2 


104*4 


44 
95*4 

44*4 
151 
95*2 

34 

*2 
234 

263 

% 
265% 

4834 
4% 
55 

49*4 

4*2 

59 

PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRyaconvSa  1911.  J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc&  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracofN  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10.J-J 
Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4&.1933 
Interstate  Rys — 

3-3*2-4a  1943 F-A 

Lehigh  Nav  4*33  '14. Q-J 

RRa  4s  g 1914. Q-F 

Gen  M  4*28  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '33..  J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4a  '29.  J-D 

Nat  Asphalt  5a  recta 

New  Con  Gas  5a  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph&  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36.. M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910..  Var 

Consol  6a  c  1905. ..Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  58  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  58  '17  M-N 
People's  Tr  tr  certa  4s  '43 
P  Co  lstvfe  col  tr  5s'49  M-S 


Bid      Ask 


114 
100 

"93" 

101*2 

115 


108% 
107 


105*4 
111% 

97*4 
10834 
108*4 
103*2 

61 


116 
101 
113 


103 
118 


109*4 
107  V 


106*2 
102*4 
10834 
109*2 
111 

116*2 

122 
138 


107*2 

112*2 

101*v 

91 
110 


10234 


110 

107*4 
111 
98 
105*3 
103*4 
I0734 


97*2 


81*3 

50 

107% 


109 
110 
112 
11634 


13934 


103 
112* 


112 


108 '4 


PHILADELPHIA 


106*4 
IO334 
108*4 


Phil  Eleo  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.A-O 

Gen  M  4s  g  1920. .A&O 

Ph  &  Read  2d  58  '33.  A-O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911.... J-D 

Ex  Imp  M4sg'47.A-0 

Con  M  of  '82  4s  '37.J-J 

Terminal  5s  g  1941. Q-F 

P  W  &  B  col  tr  43  '21.  J  -J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  4s  interim  ctfs 

U  Trac  Ind  gen  5s'19.j-j 

U  Trac  Pit  gen  5a  '97  J-J 

Welsbach  8  f  5s  1930.J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte. .  100 
Atlan  Coast  Line  RR.  100 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  &  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B  -S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Eleo  L  &  P  pref.  50 

Bonds 

Anacostia  &  Pot  5a 

Atl&  Ch  let  7. ..1907  J  J 
Atlan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctfs  of  indebt  4s J-J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  5S.1916  M-N 

Exchange  3*38  1930  J-J 

Refunding  3*28  1952  J-J 

Bait  &  P  1st  6s  m  1  '11  A-O 

Bait  Trac  1st 5a.. '29  M-N 

No  Bait  Div  5a  1942  J-D 

Convertible  5s. '06  M-N 

CenflRycon5sl932  M-N 

Ext&  Imp  58.1932  M-S 

Chas  City  Ry  1st  5s  '23  J-J 


Bid       Ask 


99*2 
6434 

114 

105 

123 

119*2 

113 
102 
102 
122*4 


65 


105*2 


106*2  T09 
103*4 


112 

57*2 


150 
108 

225 


90 

60 
334 
2\ 


89 
108*2 

92% 
111 

87 
108 
118 
10834 
110 
114 

114*2 

116 
102*2 
113 
11  J 
103 


104 


123 


97*2 
113 
59 


108*2 


50 
95 
70 

4*4 

3 


91 
109*2 

93 
112 

90 


119 
109*4 


115 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s.'09  J-J 

2d  7s 1910  A-O 

City&Sublst5a..'22  J-D 
City<fe  Sub(Was)lst5s'48 
Col&Grnv  Ist6a.l916  J-J 
Consol  Gas  6a. ..1910  J-D 

5a 1939  J-D 

Ga&  Ala  let  con  5s  '45  J-J 
GaCar&Nlst5sg'29J-J 
Georgia  Plst6s. ..'22  J-J 
GaSo  &  Fla  1st  5a  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5a'25FA 
Mt  Ver  Cot  Duck  1st  5s 

Incomes 

Npt  N&O  P  1st  5s'38  M-N 

General  5a 1941  M-S 

Norfolk  St  1st  5s '44. .J-J 
North Cent4*23 1925  A-O 

6s  1904 J-J 

Series  A  5a  1926. ...J 
Series  B  5s  1926. ...J-J 
Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  1st  5a  1941.. J-J 
SecAvT(Pitta)  5a '34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  AL4sl950A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  1st  5s.. A-O 
UE1  L&P  1st  4*2S'29  M-N 
Un  Ry  &  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906.. M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916.. M-S 

4th  ser  3-4-5s  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  3a  new  '32. J-J 

Fund  debt  2-3s  1991.  J  J 

West  N  C  con  6a  1914  J.-J 

WeaVa  C&P  lat  62/11  J-J 

Wil  &  Weld  58..1935.J-J 


Bid    Ask 


84 
112 
110 

113*4 

90\ 

115*2 

10934 

111*2 

102% 
107*2 
120 
113 

47*4 

20  *a 
loo 

116*4 


85 


113% 

91*3 


110*3 
112 
103*8 
108*3 


114 

4734 

21*4 


11034 

60 

60*3 

14 

15 

100 

106 

107*3 

109 

10134 

102*4 

118 

119 

117  *s 

118*3 

111*2 

110 

112 

110'4 

68 

68*3 

106 

107 

108 

78*2 

79*3 

89  7e 

90 

53 

53*4 

103 

104 

110 

111 

110 

109 

110 

110*3 

93 

94*2 

94*4 

95 

114*2 

115*3 

111*4 

111% 

116 

*  Bid  and  asked  prloea;  no  sales  on  this  day.    0  Lowest  Is  ex-dividend,    fl  Ex-rights.    t$15  paid. 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS   AT   THE  NEW  YORK  STOCK   EXCHANGE 
DAILY.   WEEKLY  AND  YEARLY 


Week  ending 

April  8 

jyt>4 


Saturday  ... 

Monday 

Tuesday 

Wednesday. 
Thursday... 
Friday 


Total . 


Stocks 


Shares 


120,144 
671,461 
687,702 
610,521 
703,067 
538,321 


3,181,206 


far  value 


#11,210,900 
54,553,600 
(51,902,550 
58,213,600 

f.i;,073,750 
52,312,100 


*304,266,500 


Railroad  <tc 
Bonds 


$1,485,500 
3, 178,000 
4,591,500 
3,424,000 
4,741,500 
2,982,000 


$20,405,500 


State 
Bonds 


$10,000 


$10,000 


V  s 

Bonds 


.61,500 

"iJSoo 

1,000 


500 


$5,000 


Sales  at 

New  York  Stock 

Exchange 


Stocks — Xo.  shares 

Par  value 

Bank  shares,  par.. 

BONUS 

Government  bonds 

State  bonds 

RR.  and  mis.  bonds 

Total  bonds 


Week  ending  April  8 


1904 


3,181,206 

$304,266,500 

$31,700 

$5,000 

10,000 

20,405,600 


$20,420,500 


1903 


2,241,307 

$209,070,400 

$14,600 

$15,000 

1,000 

8,572,600 


$8,688,500 


January  1  to  April  8 


1904 


35,672,045 

$3,310,007,375 

$186,500 

$281,200 

198,000 

183,005,000 


$183,544,200 


1903 


45,756,388 

$4,336,558,825 

$89,550 

$416,000 

258,500 

198,074,100 


$198,748,600 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

April  8 

j.yo4 


Saturday  ... 

Monday  

Tuesday.... 
Wednesday . 
Thursday... 
Friday 


Total. 


Boston 


Listed 
share* 


11,050 
23,009 
31,330 
27.434 
27,843 
32,971 


153,637 


Unlisted 
shares 


4,593 

3,673 

11.075 

7,540 

11,015 

13,384 


51,280 


Bond 
sales 


$26,000 
52,500 
208,000 
110,500 
120,000 
180,760 

$697,760 


Philadelphia 


Listed 
shares 


5,127 
10,630 

6,655 

9,113 
18,194 

9,267 


58,936 


46,786 


Unlisted 

Bond 

shares 

sales 

1,593 

$43,500 

2,(5(51 

46,000 

7,861 

93,500 

8,240 

85,900 

15,111 

129,500 

11,320 

82,380 

$480,780 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St  &  Ful  F  stk  100 
Hlstniort4s  1950  ..J-J 
II  B'y  &  7th  Avo  atk  ..100 
1|lstmort5sl904  ..J-D 
1J2dmort  5a  1914  ...J-J 
Con  os  1943    See  Stock 
B' way  Suit  1st  5s  gu  1924 
2d  6s  int  as  rental  1905 
flcent'l  Crosst'u  stk.. 100 
IJlstM  6s  1922  ...M-N 
1|CenPkN<fc  ER  stk.100 
1|Chr'fr<&  10th  St  stk  100 
Col&  9th  Ave  os  See  Stock 
Dry  D  E  B  &  fi- 
ll 1st  gold  5s  1932... J-D 
1|Scrip  6s  1914  ....F-A 
U  Eighth  Avenue  St.. .  100 
HScrip  6s  1914  ....F-A 
H42(i<&GrStF'ystk..l00 
42d  St  M  &  St  N  AV..100 
111st  mort  6s  1910  .M-S 
1|2d  income  6s  1915  J-J 
Iriterborough  Rap  Tr.100 
Lex  Av  &  Pav  F  us  See  St 
Metropol  Securities    .See 
Metropol  Street  Ry    6'ee 
Ninth  Avenue  stock. 100 
Second  Avenue  stocklOO 
1|  1st  mort  6s  1909  M-N 
Cousol5s  1948....  F-A 
IJSlxth  Avenue  stock  100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  6s  1919. ..A-O 
Third  Avenue    See  Stock 
Tarry  W  P  &  M  5s  1928 
YkeraStRR  5s  1940A-O 
28th  <fc  29th  Sts  1st  5s '96 
IJTwenty-Th'd  St  stk  100 

Deb  5s  1900 J-J 

Union  Ry  1st  5s  1942  F-A 
Wostchest  1st  5s  '43  J  -J 


BROOKLYN 

Atlan  Avo  5s  1909. .A-O 

Con  5s  g  1931 A-O 

liupt  5.s    See  Stock  Ext 
H  u<t  W  E6a  1983. .A-O 
Brooklyn  City  stock. ..10 
con  5s    See  stock  Excli 
BkluOrossln  6a  1008. J-J 
Bku  HgtslatSs  1941  A-O 
BklnQCoA  Sub    See  Stk 
Bklyn  Rap  Trail    See  Stk 
iey  is.  .t  Bklyn  ..100 
1  mi  cons  g  4s  1948. .J-J 
Brk  Gift  N   6a  1939. JJ 
u&Ne\rlat6B'0i 
Gr'pl  ALorimer  St  1st  Oh 
Kings  Co.  Elevated- 
Lai   4s   1049    See  Stock 

Nassau  ciec  prel 100 

58   1944 A-O 

1st  is  1061 Be*  si 

N  Wb'gift  rial  Latex41aa 
Stem  way  1st  Os  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5i  1931.. F-A 
■  6s  1917 A.o 

Chicago  City  Ry  atk.100 

Chic  U  ulonTrai 

Cleveland  Elects  By.  100 

Columbus  (O)  StKy.,100 
Preferred 100 

Coluni  Uy  con  os    .See  Ph 
Crosst'wn  l8t5a'33.J-I) 


Bid 

33 

93 

240 
99:,4 

104 

Exch 
5107 
5  994 

250 
5118 

202 

180 

Exch 

108 
99 

390 

105 

400 
60 

104 
80 

108 
k  Exc 
Stk  E 
Stk   E 

192 

206 
51024 
5112 

174 
5102 

5105 

Exch 
100 
103 
51084 
390 
96 
109 
101 


5   98 

101 

108 

110 

u  list 

99 

103 

232 

235 

Hat 

102 

in,", 

106 

Exch 

list 

Excli 

list 

330 

360 

100 

1004 

111 

114 

LOO 

102 

102 

Exoh 

list 

75 

110 

112 

k   Exc 

ll  list 

100 

103 

(116 

{112 
5105 
1(50 
Exoh 

01 

100 

LLa  list 


Ask 

34 
95 

245 
101 
107 
list 
110 
101 
270 
120 
210 
187 
list 

111 

101 
400 
106 
410 

75 
107 

90 
109 
list 
x  list 
x  list 


209 
103  4 
112»« 

176 
106 
108 
list 
10(5 
106 
110 
405 
99 
111 
105 


1134 
106 

ll  •,.",',. 
list 
75  4 


108 
106  4 


Street  Railways 

Grand  Rapids  Ry 100 

Preferred 100 

Lake  St  (Chic)  El  stk.100 

1st  5s  1928 J-J 

flLouisv  St5sl930..J&J 
Lynn&  Bos  1st  5s  '24.  J-D 
Minneap  St  Ry  5a  See  Stk 

NewOrl  RysCo 100 

Preferred 100 

4*28  1 952  J-J 

North  Chic  Str  stock. 'l 00 

Pub  Serv  Corp  of  N  J100 

Tr  ctfs  2%  to  6%  perpet 

North  Jersey  St  Ry  100 

1st  4a  1948 M-N 

Cons  Trac  of  N  J...  100 

1st  5s  1933 J-D 

New'k  Pas  Ry  5s  '30J-J 
Or  &  New  1  st  6a  '05  A-O 
Essex  Pas  6s  1905  M-N 
Rapid  Tran  St  Ry..l00 

let  5s  1921 A-O 

J  C  Hob&PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gng6a  1953 MS 

No  Hud  Co  Ry  6s' 14  J-J 

5a  1928 J-J 

Pat  City  con  6s  '31.  J-D 
2d  Os....  1914  opt  A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Plula 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.100 
Syracuse  Rap  Tr  5s  1940 
UnitRys(StLTrans)  loo 

Preferred loo 

Gen  4s  1034....  See  Stk 

UnitRyaSanFran  fteeStk 

Wash  Ky&El  Co. ...loo 

Preferred loo 

4s  1951 J-D 

HWest  Chicago  St 100 

IfCong  5s  1930. ...M-N 

Una  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y).stk.  See  st 
EquitGasoon6s  1932  See 
IIMutual  Gas 100 

New  Amsterdam  Gas— 

Lat  consol  5s  L048..JJ 
NY  (,  EL  H&P  .sy«  Slock 
N  I  <v.  Eaal  River  (ins- 
ist 6s  1044 

Consul  6a  1046 i  -J 

N  Y<&  Riclimond  (ias.100 
Nor  Un  1st  6s  1027. M-N 

^Standard  i  .as  com  ..100 
^Preferred  mo 

lat  os  1030 M  N 

OTBEB  CI 

Anicr  Light  .t  Tract.  100 

Prefei  red loo 

Baltln  olidat  6'ei 

Kay  State  ( ias 

lamton  Gaa  5 
tyGuaatoi 
1st  5s  1947     iS«fl  Stock 
tgo&aa    SccX  v  stk 

nnatiGas.t  EloolOO 

ol  N  J lOo 

1st   58  1036 J-J 

Coiisum  (las  (.1  City) — 

1st  Os   1904 M-N 

Consumers'  1,  H  it  Row  — 

6S  11(38 J.I) 

^Detroit  City  (ias 50 


Bid 

Ask 

50 

55 

85 

87 

3Ki 

4 

5   95 

98 

5113 

11334 

5112 

114 

Excli 

list 

94 

10 

27 

28 

5  72 

75 

70 

73 

100 

40 

404 

19 

20 

69 

694 

61 

65 

1054 

1()534 

112 

113 

5100 

102 

5101  4 

102 

240 

5107 

no 

17 

18 

03:»1 

64 

81 

82 

100 

101 

112 

115 

110 

5120 

125 

5100 

97 

100 

964 

98 

list 

101 

102(2 

90 

92 

51004 

1014 

114 

18 

53 

55 

Exoh 

list 

Exoh 

list 

10 

12 

43l4 

44  »4 

74 

74 14 

424 

47 

5  76 

70 

5106 

109 

k    EXC 

)i  list 

x  list 

200 

300 

}106»4 

106  '4 

Exch 

list 

mo'.. 

1114 

5106 

108 

34 

5102 

104 

140 

170 

5110 

113 

45 

48 

90 

02 

Ball 

list 

4 

% 

1    0  1 

07 

i 

4:'< 

lCxoh 

list 

Exch 

list 

97 

93 

00 

5100 

5100 

102 

<;«i*  Securities 
Elizabeth  Gas  Lt  Co. .100 
Essex  <fc  Hudson  Gas  100 
FortWayno  6s  1925. ..J -J 
(ias*  ei  Bergen  Co. .100 
Grand  Rapids  Gas — 

•  1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5a  g  1949  .See  Stock 
Indiana  Nat  &  111  Gas— 

lBt  6s  1908 M-N 

Indianapolis  Gas  stock  5o 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gaa 100 

H58  1922 A-O 

lILacledo  Gas 100 

liPreferred 100 

Lafay'eGaalst  6s'24.  M  -N 
Logcfc  Wab  V  lat  6a'25..J  -  D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas..  100 

5s  1948  See  Stock  Exch 
No  Hudson  L  H  <fe  Pow— 

5a  1938 A-O 

UO&  IndC  Nat&  IU  .100 

1st  6s  1926 J-D 

Pat  &  Pas  Gaa  &  Elec  1 0(  1 

Cong  5a  1949 M-S 

St  Joseph  Gas  5s  1037.  J -J 
StPanlGaa  Gen  5a'44M-S 
Syracuse  Gas  5s  1946.  J -J 

Telegr  <Sc  Telephone 

HAmerTeleg&  Cable  100 
Bell  Teleph  of  Buffalo  100 
HCentral  &  So  Amer  .100 
Chea<fe  PotoTeleph.,100 

5s  1909-29 J-J 

TICommercial  Cable  ..100 
Commer  Uu  Tel  (NY). 25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

1|Gold<&  Stock 100 

IM^s,  1905 

Hudson  River  Teleph  100 
UN  Y&NJ  Teleph.. .100 

5s  1920  .See  Stock  Ex 
11  Northwestern  Teleg.  50 

Pacific  &  Atlantic 25 

USouthern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co...  100 
Hartford  (Ct)  Elec  Lt  100 
lIKingsCo  ElL&PCo  100 
Narragan  (Prov)  El  Co  50 
NY&  Q  El  L&PowColOO 

Preferred 100 

UnitedElectricof  N  J100 

4s  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  1st  6s  19.ll.J-J 
Con  5s  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.100 
1st  5s  1922 M-N 

N  Y&Hoboon  5s '46. J-D 
Hob Fy  lst5a  1946  M-N 

N  Ycfe  N  J  1st  5s  1946.J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919... J-D 

ITUnioii  Ferry  stock  .  100 
Ulat5al920 M-N 

Railroad 

Buffalo  &  Suaq  pref  ...50 
Clue  Peo  &  til  L  pref.  100 
Deposited  stock... 
Undepoaited  stock 
Prior  lien  g41as'30MAS 
Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

ChRI<fe  Pac4s  (wi).... 
Erioconv4sAprI'53A&0 

Northern  Paciflo 100 

When  released 
Northern  Securities.. 100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line- 
Colt  ir  5s  '07  op  (w  i)M-S 
Va&  Southwestern..  100 

Industrial  mid  IHisccl 

Alliance  Realty 100 

UAllis-Chalniera 100 

^Preferred too 

TJAmor  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  chicle  Co.. 100 

Preferred 100 

American  Elevated 

Am  Malting  6a  19  U.J  n 
Amer  Press  Assoc'n.100 
Amir  Shipbuilding...  loo 

Preferred 100 

Am  Soda  Koun  com..  100 

lat  preferred 100 

2d  preferred 100 

Amerloan  Surety..,  ...60 
Amer  'tobacco  com...   50 

fl  Preferred 100 

Aui  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.100 

Preferred 100 

5a  1919 1 

v  Harney  .t  Sm  Car  ...100 

1]  Preferred lot 

Bliss  Company  com 60 

Preferred 50 

BoniUfc  Mtg  (iuar 100 

Bordeu'a  Cond  Milk..  1 00 

Preferred LOO 

Camden  Land 

Celluloid  Co loo 

Cent  Fireworks  com.  loo 

Preferred 100 

Central  Konndrv 100 

Preferred 100 

Deb  6s  1019  op'Ol.MN 

Century   Realty loo 

Cheseb'-oimh  MfgCo  loo 
IIOlalliiKH  li)  1st  pref  100 

1|2d  preferred 100 

11  Common 100 


Bid 

200 
98  '2 
60 
28 

5101 
t    474 

58 
Exch 

44 


5104 

81 

}   97 

10 
99 


90 
60 
50 

5105 

5136 

71 

list 

5100 
5 

48 
42 
101 
94 
90 
5   94  4 


85 

96 

101 

30 

103  78 

173 

115 

78 

42 

110 


Ask 


89  4 

64 

31 

103 
50 
58l4 

list 

48 

75 
105  4 


98  4 
15 


100 

100 

65 

54 

108 

137 

73 


101 
10 
52 
46 

102 
95 
92 
96 


87 
100 


40 
104-\ 
180 


82 

52 

120 


02 

142 
chan; 

120 
75 
96 


148 
235 
180 

;  874 

35 
70 
18 
63 


64 
105 
Exch 

70 

5   92 

5105 

5107 

100 

40 

5   92 

30 

90 


86 

3 

84 


80 
16 
94 
81 

130 
984 
33 
73 

843, 
25 


90 

8 
40 
52 

4*8 
30^4 
90 
76 

4 
00  "a 
75 

"834 

2 

03 

11 
158 
250 
130 

2  6 

85 

2-'., 

12'., 

70 

10 
110 
140 
140 
385 
117 
107  4 
4 
114 

13 

65 
14 
7  4 

62 
100 
420 

87 

87 

87 


98 
143  4 
e  list 
125 

82 
105 


150 
249 
100 

91 

41 

73 

20 

634 


7 
109 

list 
75 
94 


110 
102 
60 
96 
34 
93 


87 

8 

io5* 
92  4 
25 
95 
86 

137 
99 
36 
77 

85 
35 


9 
48 
54 

4\ 
37 
100 
80 
Ij 

101  ' 
204 


4 
70 

l-l 

162 

500 
1  10 

80 

00 
8 

13 

71 

20 
125 
100 
100 

110" 

112 

4 

11 0 

18 

60 
14 
84 

54 


440 
90 
90 
00 


Indiistrir.l  ami  ilisccl 
Col  &  Hock  Coalcfc  I  pf  100 

1st  g5s  1917 J-J 

Compressed  Air  Co...  100 
( ionsolid  Car  Heating  100 
'  Cons  Firew'ks  com  .100 

«  Preferred lOo 

Cons  Ry  Ltg&Refrig.lOO 
Consol  Rubber  Tire..  100 

Debenture  4s 

Cons  Storage  BatterylOo 
ContTob.ic  deb  7s'o 
Cramps' ShAEnBldgl  00 
'.('rucilile  steel 100 

eterred 100 

Cuban  Os  of  1890 

'Diamond  Match  Co. 100 
Dominion  Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Beduo'n.50 

Preferred 50 

Electric  Vehicle loo 

Preferred loo 

Electro-Pneum'icTranlO 
Empire  Steel lot) 

Preferred loo 

UHeneral  Chemical  ..100 

^Preferred 100 

Gold  Hill  Copper 1 

Greene  Consol  Copper.10 
Hackensack  Meado  ws  1 00 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l   Mill 

1st  Os  1922 .M-S 

Hemn  g-Hall-Marvin  1 00 

1st  preferred loo 

2d  preferred 100 

Hoboken  Land&  Imploo 

Hos  1910 .M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Tnterboro  R  T  .See  Street 
Internat'lBankingColOO 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4  41922op'07 
International  Salt 100 

I8tg6sl951 

International  Silver.  100 

Preferred 100 

1st  6s  1948 J.D 

John  B  Stetson  com. .100 

Preferred 100 

Kitchener  Gold  Mining. 6 

Lanston  Monotype 20 

Lawyers  Mort  insur.100 
Lawyers'  Title  Ins.  ..100 
LightFueLfcPofWValOO 
ULorillard  (P)pref  ...100 
Madison  Sq  Garden. .100 

2d  6a  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal.. 50 

Preferred 50 

Mosler  Safe  Co 100 

UNat  Enam  &  Stamp  100 

IfPreferred 100 

National  Surety 100 

NewBrnnsCannelCoal  1 0 

UNew  Central  Coal 20 

New  Eng  Consol  Ice. 100 
N  Y  Biscuit  6s  191 1 .  M.s 
N  Y  Mtge<fe  Security.  100 
UNew  York  Dock 100 

UPref  erred 100 

N  Y  Transportation... 20 
NorAmLum'r<tePulplOO 

UOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Whitn  ]jn-f..l00 
Realty  Assoc  (Bklyn)lOO 
Royal  Bale  Powd pref.  100 

RusseU  &  Erwiu 25 

Safety  Car  Heat  &  LtlOO 

Seminole  Mining 5 

Simpson  Crawford  Co  100 

Deb  sf  6s  '24  op  '05.  .J-J 

Singer  MfgCo 100 

Standard  Milling  co.100 

Preferred 100 

5s 

Standard  Oil  of  N  J. .100 
Standard  Coupler  com  100 

Preferred 100 

Storage  Power 60 

Swift  it  Co  .See  Boston  St 

1st  5a  1910-1914.. ..J-J 

Tennessee  Copper 26 

li'l'exas  A-  Pacific  Coal  ]  00 

Lat  Os  1908 A-O 

Uuar&  Trust...  100 
Title  Ins  Co  of  N  Y..100 
Trenton  Potteries  com  100 

Preferred  new 100 

Trow  Directory  new..  100 

l  Dion  Copper 10 

Union  Switch  A  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

Unit  Boxboard*  Pap.  100 

Preferred 100 

U  S  Cotton  Duck loo 

u  s  Envelope  com...  100 

^Preferred 100 

U  S  Light  &  Dear....  10 
II u  s  Reo.t  Refining. 100 

IfPreferred 

0  s  Shipbuilding 100 

Pi ■(  [erred 100 

0  SSteel  <  lorn  new  6a  Sec 

Col  tr  s  1 5s  '51  opt  '11.. 

Coltra  1  5s  '51  not  opt . . 
Universal  Tobacco. 

Pref  errod 100 

Westchesl.  r      ,'       BrOUX 

Title  &  Mort  (iuar  00. 
Westing!)  Air  Brake.. 60 
White  Knob  Mining.  10 
Worthing  Pump  pref. 100 


Bid 
66 

!  85 
4 
65 
13 

00 
34 
4 

133j 


51014 
15 
5 
324 
98 
1294 
5 
20 
51 

t  3. 


"4 

1 

64 

9  4 
4 

6 
30 
44 
94 

°8 
154 
19 
85 

8 
15 
29 
35 


09 

1 

30 

4 

200 

5102 

2 

13 

95 

Rya 

140 

5 

174 

70 

11 

39 


30 
5   98 

165 

130 
t        4 
t     84 

165 

265 
34 

115 


60 
t      14 
54 
t 

t   25  4 


17 
79 

122  4 


42 


104 

110 

16 

40 

5 

3 

44 
25 
89 
25  4 


lOV 
00 
99 
112 

1004 

r  01 

180 

t       4 
20 
70 
370 
6\ 
23 
71 
02O 
28 
115 
I        4 
k  Exc 
51004 
t    31 
75 
5105 
415 
130 
10 
82 
65 
r       ' 
t    65 
t. 


Ask 
80 
90 
4 

75 
17 
07 

14 
15 
10 

1 02  4 
25 

5  4 
32  4 
90 
130 
15 
25 
60 
1 

14 
74 
104 
:,8 
7 
42 
474 
100 
34 
lo^ 
21 
95 
15 
35 
304 
40 

102 

3 

40 

8 


104 
5 

18 

110 

146 
54 

184 

80 

114 

41 

10 

35 
100 


150 

9 
170 

275 
35 


15 
80 
1^8 

7 

"26*" 

1024 

19 

85 

125 

3 

43 

3 

iso"* 

20 


54 

4 

5 
30 
92 


82 

102 
102 
2 '4 
14 

1 


60 


stk  E 
51044 
51044 


ISO 


8 
110 


45 
164 


105 

IIS 

102 

63 

1S5 
a 

30 

85 

400 

6 

25 

74 
&M> 

32 
130 


^ 


u'ge 
1014 

32 

90 
111) 
430 
145 

13 

85 

75 

h 
105" 

104 

104 

2  4 
15 

2 
20 
65 

6 


x  list 
105 
105 
14 

4 

150 


84 
115 


5  Buyer  pays  aocrued  interest.     1  Price  per  share,    t  Sale  price,    a  Ex  rights.    *Ex  dtv,    H  SeUa  on  Stock  Exchange,  but  not  a  very  activ  j  security. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Latest  Gross  Earnings 


Week 
or  Month 


Ala  Gt  Southern 
Ala  N  O  <fc  l'exas- 

NO&Nn  East 

Ala&  Vlcksb's 

Vicksb  Sh  A  P 
Allegheny  Valley 

Ann  Arbor 

Atch  Top  <&  S  Fe 
Atlanta  &  Char. 
Atl  Knoxv  tfc  No. 
Atlantic  &  Btr.  a 
Atl  Coast  Line..' 
Bait  it  Aim  SL.. 

Bait  &  Ohio 

Bangor  <te  Aroosl 
Bellefonte  Cent'] 
Brldgt  &  Saco  K 
BuflRoeh&  Pitta 
Buflalo  ifcSusq... 
Canadian  North. 
Canadian  PacliU 
CentTof  Geor^iii 
Cent'lofN  Jerofj 
Central  Facitic.. 
Cnattan  South'n. 
Chesap  &Ohio... 
Chic  <fc  Alton  Ry. 
Chio  Gt  Western. 
ChioIudifcL'v... 
Chio  Milw  &  St  ir 
Chio&  North  W  11 
Chio  St  PM  <fcO. 
Chic  Term  Tr  KK 
Ctn  N  O  &.  T  Pac 
CI  Cin  Ch  &  St  L 

Peoria  <&  East'u 
Colorado  <&8outL 
ColNewb<fcLau. 
Copper  Range.... 

Cornwall 

Cornwall  &Leb.. 
Ciunberl'd  Valley 
Denv.  &  Rio  Gr.  ; 

Kio  Gr.  West.  $ 
Det  &  Mackinac. 
Detroit  Southern. 
DulSoSh&Atl.. 

Erie 

Evansv  it  X  H... 
F'rohild  &  N'r'e'n 
Farinv&  Powhat 
Ft  W<&  Denv  City 

Georgia  HH 

Ga  South  &  Fla.. 
Gila  Val  G  4;  N.. 
Gr  Trunk  System 

GrTr.   West'u. 

DetGrH&M.. 
Great  Northern. . 

Montana  Cent'J 
Total  system. 
Gulf&ShipIsland 
Hooking  Valley.. 
Hous  &  Tex  Cent 
H&E  W.Texas. 
Hous  &  Shrevep't 
Illinois  Central.. 
Illinois  Southern 
Indlll&  Iowa... 
Int  &  Gt  North' n 
Hnteroc(Mex)... 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 
LakeEne&Westn 
Lehigh  Val  RR. . 
Lexing  ifc  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  Hen&St  L 
Louis  v  1S1  Nashv. 
Macon  &  Birm.. 
Man'teei,  Gr.  tta  i 


3d  wk  Mar 
Pacific. 

id  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 
anuary  . 
1'i'WK  Mai 
February. 
January.. 
February. 
February.. 
February, 
Jandary. .. 
February 
February 
Marou.  .. 
February.. 
4thwkMar 
February 
4tkwk  Mar 
Ithwk  Mar 
tihwkMar 
February.. 
January  .. 
4tbwkMar 
Fein-miry. . 
February. 
4th wk  Mar 
itnwk  Mar 
February, 
February- 
February, 
Ithwk  Mai 
3dwk  Mai 
February, 
Februaiy.. 
■ithwk  Mar 
January  .. 
January  . 
February. 
January.. 
January.. 

Ithwk  Mar 

February, 
•ithwk  Mar 
ithwk  Mar 
February 
ithwk  Mar 
February 
January.. 
February 
February, 

March 

January  . 
4  tli wk  Mar 
3dv»k  Mar 
3d  wk  Mar 
March.... 

March 

March 

3dwk  Mar 
4tkwk  Mar 
January  .. 
January  .. 
January  .. 
February.. 
February.. 
February.. 
Athwk  Mai 
Wk  Mar  19 
4th  wk  Mar 
4thwk  Mar 
February.. 
March..... 
Fobruary.. 
February.. 
January  .. 
February.. 
December. 
4th  wkMai 
February.. 
January... 


Current 
Year 


Previous 
Year 


54,221 

40,000 
23,000 
25,000 

t>ev. 

47,274 

5.340,860 

307,552 

52,195 

53,488 

1,814,949 

14,624 

4,634,806 

170,156 

4,984 

2,974 

227,854 

62,833 

60,400 

1,126.000 

253,878 

1,553.503 

1,460,659 

2.943 

1.440,088 

897,106 

221,752 

125,975 

3,411.192 

3,709,125 

773,538 

39,303 

121,027 

1,464,808 

233,210 

100,218 

23,137 

38,030 

4,584 

14,257 

149,750 

387,000 

73,913 

36,551 

79,805 

2,998,800 

37,847 

3,308 

6,038 

170,021 

227,801 

139,267 

29,078 

987,732 

112,173 

16,814 

2,811,426 

230,208 

3,041,034 

33,69" 

86,453 

418.280 

69,903 

10,514 

3,735,996 

25,573 

143,341 

108,258 

115,900 

75,389 

42,272 

545,101 

387.745 

1,990,896 

42,794 

Dec.  2 

65,291 


1,030,815 
12,246 
8,550 


50,471 

41.000 
18,000 
19,000 

37,596 
68.117 

4,829.249 

254,550 

50,730 


1,638,399 

9,376 

4.481,472 

129,333 

7,544 

3.333 

199,27© 

72,547 

52,800 

1,156,000 

231,523 

1,620,532 

1,349,57s 

3,192 

1,840,929 

775,661 

201,199 

142,095 

3,391,355 

3,497,399 

836.511 

48,682 

109.22S 

L.371,470 

219,207 

134,006 

15,810 

28,293 

5,151 

17,098 

125,193 

410,900 

76,604 

42,672 

72,407 

3,353,241 

50,033 

3,329 

5,78© 

157,460 

202,805 

159,692 

30,920 

890,321 

129,819 

26,732 

2,703.407 

190,099 

2,899,506 

32,553 

128,228 

460,339 

81,363 

19,041 

3,405,285 

10,148 

148,814 

136,883 

100,095 

65,285 

36,989 

497,678 

400,801 

2,353,304 

34.087 

4,819 

38,105 


962,484 
12,198 
12,420 


July   1   to  Latest  Date 


Current 
Year 


2,237,055 

1.752,401 

937.896 

1.040,315 

inc. 

1,459,314 

46.506.459 

2,008,953 

474,283 

13,218.232 

95.020 

43.461,175 

1,311,857 

51,948 

30,178 

5,651,509 

649,534 

2,310,800 

33,833,949 

7,400,540 

14,233,077 

13,775.430 

84,450 

12,642.081 

7,882,985 

6,324,217 

3.946,976 

33,207,288 

30,728,075 

8,151,467 

1,181,972 

4,823.888 

13,903,359 

2,008,323 

4,48  1,747 

137,429 

317.810 

50,887 

146,548 

1,291,195 

12,470,283 

641,281 

1,200,092 

1,942,093 

29,801,902 

1,352,295 

23/420 

47,085 

1,844,009 

1,689,771 

1,292,987 

235,533 

25,325,17s 

3,845,959 

937,878 

30,229,000 

1,694,039 

31,923,039 

1,342,442 

4,430,302 

3,461,00s 

519,271 

124,142 

31,419.548 

152,074 

1,038,081 

4,540,084 

4,073,180 

1,830,519 

1,236,404 

4,394,405 

3,859,750 

19,285,925 

.    432,283 

Inc.  302 

436,699 

458,489 

28,266,482 


52,061 


Previous 

Year 


1,918,766 

1,598,076 
803,575 
894,375 
340,688 

1,485,502 

41,901,231 

1,859,080 

454,668 

12,520.137 

69,164 

40,976,291 

1,127,114 

48,588 

34,109 

5,467,893 

661,036 

1.601,350 

32,106.405 

7,188,258 

12,016,778 

12,847,305 

89,853 

10,481.290 

6,809,415 

5,815,465 

3,711,808 

32,067,472 

32,554,471 

8,298.197 

1,304,797 

4,176,931 

13,186,067 

1,876,047 

4,588.277 

109,411 

210,675 

59,242 

144,728 

842,194 

13,127,054 

589.398 

1,158,574 

2,039.544 

29,102.113 

1,300.792 

20,855 

45,179 

1,749,203 

1,580,785 

1,223,218 

179,385 

24,729,211 

3,501,828 

901,146 

30,261,725 

1,567,689 

31,829,414 

1,221,510 

4,200.197 

3,358,251 

555,001 

1 11,551 

29,300,131 

102,001 

1,159,776 

4,270,383 

3,678,160 

1,865,220 

843,581 

4,104,281 

3,590,561 

15,945,127 

353,862 

,218 

331,448 
411,597 
26,411,385 

81,287 


BOADS 


Munis  &  No  East 

Manistique 

Maryl'd  &  Penn.. 
JMexloanCenfl.t 
J  Mexican  litem. 

{MexioanRy 

{MexioanSouth'u 
Millen  *  So'w'n. . 
Mineral  Range.. 
Minneap  A  St  L. 
MStP&S  StM. 
Mo  Kan  <fc  Texas- 
MoPao&IronMt 

Central  Branch 

Total 

Mob  Jack  <fe  K  C. 
Mobile*  Ohio... 
NashCh&StL.. 
JNat'lRRof  Mex 
Nev-Cal-Oregon . 
NevadaCentral.. 
N  Y  O  &  Hud  Riv 
N  Y  Out  <fc  West. 
ST  Y  Susq  &  West 
Norfolk  <fc  West'n 
Northern  Central 
Ncrth'n  Pacific. 
Nor  Shore  iCal) . . 
Ohio  Riv&  West.. 
Pacific  Coast  Co. 
cPenn— EastP&E 

eWestP&E.... 
Pere  Marquette  w 
PhilaBalt&W'sh 

Pktla  &  Erie 

Pittsb  C  C  &  St  I. 
Raleigh  &  C  Fear 
Beading  Railway 

Coal  .&  Ir  Co.... 

Total  Both  Cos. 
Rioh  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rockl8l'dCo..... 

St.Tos&Grl 

StL&San  Fran. i? 
St  L  Southwest .. 
StLVan&TH.. 
San  Fran&NP.. 
Seaboard  Air  L.. 

Southern  Ind 

So  PacifioCofi... 

Central  Pacific. 

GalHar  &S  A. 

Gal  Hous  &  No 

GulfWT&P.. 

Louis'a  West... 

Morgan's  L  &  T 

N  YT&Mex  .. 

Oregon  &  Calil. 

So  Pac  Coast.... 

SoPaoRRCo.. 

SoPaoSS.Llnes 

Tex&NOrl 

Southern  Railw'y 
Torre  H  &  Ind  ... 
Terre  H&Peor.. 
Texas  Central  ... 
Texas  &  Facinc. 
Tex  S  V  &  N  W  . . 
Tol  &  Ohio  Cent . 
Tol  P&  West .... 

TolStL&  W 

Tor  Ham  &  Bull. 
Un  Pac  System  . . 
Virginia  &  So  Wn 

Wabash 

W  Jersey  Js  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wiightsv&T'n.. 
Yazoo  &  Miss.  V. 


Latest  dross  Earnings 


Week 
or  Month 


February.. 

March 

January. . . 
3d  wk  Jan 
February.. 
Wk  Mar  19 
3dwk  Mar 
February.. 
4th  wk  Mar 
4thwk  Mar 
ithwk  Mar 
ithwk  Mar 
4thwkMar 
4th wk  Mar 
4th  wk  Mar 
Wk  Apr  2 
ithwk  Mar 
4th wk  Mar 
4tbwk  Mar 
February.. 
January  .. 
February.. 
February.. 
February.. 
February.. 
February.. 
February.. 
February.. 
February.. 
January... 
February. 
February.. 
4th  wk  Mar 
February.. 
January  .. 
February.. 
January. . . 
February.. 
February.. 
February.. 
January  . 
January... 
3d  wk  Mar 
February.. 
February.. 
February., 
ithwk  Mar 
February.. 
February.. 
3d  wk  Mar 
February- 
February.. 
January... 
January... 
January... 
January... 
January... 
January  .. 
January  .. 
January... 
•January... 
January  .. 
January... 
January... 
4thwk  Mar 
February.. 
February . 
4th wk  Mar 
itnwk  Mar 
February. 
4thwk  Mar 
4thwk  Mar 
3d  w  k  Feb 
2d  wk  Mar 
February.. 
February.. 
4thwk  Mar 
February.. 
ithwk  Mai 
January. . . 
4th wk  Mai 
Febiuary.. 
February.. 


Current 
Year 


$ 

27,006 

3,484 

18,330 

513,539 

593,542 

123,800 

28,593 

6,183 

17,517 

83,606 

143,441 

492,347 

1,361,000 

49,000 

1,410,000 

8,624 

267,519 

287,726 

336,583 

7,763 

1,738 

5,390,449 

455,321 

225,039 

1,686,332 

719,579 

2,932,880 

30,321 

14,684 

406.061 

3,345,424 

Inc.  28 

312,855 

945,416 

449,179 

1,784,986 

3,001 

2,574,171 

3,429,204 

6,003,375 

104,465 

45,522 

8,830 

3,420,610 

116,901 

2,870,434 

172,491 

190,225 

74,972 

287,030 

97,207 

6,822,827 

1,460,659 

580,584 

77,226 

10,300 

101,517 

417,904 

30,084 

312,659 

70,159 

2,619,233 

453,189 

302,477 

1,250,002 

161,657 

50,155 

17,297 

301.005 

9,800 

87,799 

35,374 

55,293 

14,219 

3,837,900 

41,466 

583,122 

220,644 

123,493 

11,244 

177,000 

15,819 

732,690 


$ 

33,879 

2,470 

19,194 

425,352 

590,574 

106,200 

20.641 

4,360 

16,430 

71,284 

171,200 

484,213 

1,447,000 

46,000 

1,493,000 

6,586 

296,635 

257,049 

296,403 

8,949 

2,492 

5,810,521 

535,925 

259,965 

1,602,290 

716,379 

3.O15.700 

33,284 

12,751 

392,365 

8,229,524 

7.100 

304,889 

925,116 

547,962 

1,649,124 


Previous 
Year 


2,794,984 

2,977,386 

5,772,370 

111,14s 

44,810 

8,282 

3,583,375 

127,109 

2,466,711 

188,355 

184,977 

74,341 

282,161 

70,823 

5,918,438 

1,349,578 

593,810 

99,724 

12,547 

161,821 

473,036 

36,645 

283,974 

65,523 

2,503,802 

287,550 
1.175.92C 

146,139 
42,000 
20.214 

361,082 
9,900 
94,410 
34,106 
50,350 
10,910 
3,133,828 
43,492 

554,986 

210,944 

104,283 
14,973 

177,546 
18,183 

580,762 


July   1    to    Latest    Date, 


Current 
Year 


267,430 

56,332 

187.904 

13,896,754 

4,547,438 

3,971,300 

79S.50S 

38,801 

433,314 

2,217,438 

5,382,971 

13,916,093 

32,247,841 

1,399.000 

33,046,841 

310,238 

5,899,767 

7,651,071 

8,489,595 

130,002 

21,343 

51,980,614 

4,371,049 

1,689,222 

14,847,260 

6,687,069 

32,575,319 

389,649 

138,956 

3,503,784 

79,290,416 

Inc.  1.93 

8,439,482 

8,927,394 

4,622,363 

16,343,904 

30,290 

22,751,869 

22,147,733 

44,899,002 

780,101 

374,609 

337,400 

31,300,615 

926,430 

24,024,150 

6,014,028 

1,019,772 

931,203 

9,580,919 

806,960 

63,703,229 

13,775,430 

4,221,191 

807,199 

96,570 

1,144,280 

2,990,794 

292,660 

2,576,550 

681,749 

19.658,844 

3,105,092 

2,253,290 

34,518,952 

1,408,003 

430,089 

613,201 

9,604,521 

108,231 

2.758,423 

1.002,596 

2,073,050 

424.340 

37,923,072 

422,883 

17,311.098 

2,957,000 

3,285,981 

101.853 

4,870,461 

120,840 

5,517,558 


Previous 
Year 


231,219 

65,072 

175.765 

12.074,722 

4,007.414 

3,783,400 

099,120 

33,250 

413,913 

2,546,822 

5,433,875 

13,303,426 

29,564,682 

930,100 

30,494,782 

187,659 

5,706,915 

7,047,993 

7,487,596 

130,085 

24,083 

50,955,744 

3,800,684 

1,535,604 

13,417,158 

5,938,769 

32,120,474 

345,070 

127.830 

3,315,167 

77,040,116 

4,500 

8,213,712 

8,518,294 

3,952,735 

15,254,012 

19,725,864 

12,586,873 
32,312,737 
684,930 
352.755 

413.158 
31,077,203 

930,838 

21,420.793 

5,003,102 

1.502,804 

877,065 

9,098.924 

591.555 

58.9W.990 

12, 8  17,305 

4,014,019 

090.201 

100,023 

1,108,105 

3,013,301 

288,202 

2,344,219 

565,101 

17,932,714 

1,917,719 

32,028.383 

1,248.105 

390,306 

482,462 
8,980,735 

109.100 
2,391,784 

933,071 
2,027,322 

342,072 
33,522.977 

388.752 

15,711,282 

2,725,900 

3,082,040 

110,514 
4,808,777 

128,725 
5,050,358 


VAISIOl/S     JF1SCAL     VKAKS. 


ROADS 


Gross  .Earnings    \Current  Year  ' Previous  Year 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line. . 
Atlantio  &  Birmingham. a 

Bellefonte  Central 

Chicago  &  North  West. If... 
Chio  St  P  Minn  &  Omaha.. 

Cumberland  Valley 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique 

Maryland  <fc  Pennsylvania 

Missouri  Pacifio 

Central  Branch 

Total 

{Mexican  Central  1 

Mexican  International  ... 


Jan. 

Mar. 

Deo. 

Jan. 

June 

Jan. 

Jan. 

Jan 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Jan. 
1  to  Jan. 
1  to  Feb. 
1  to  Mar. 
1  to  Feb. 
1  to  Feb. 
1  to  Jan. 
1  to  Mar.  3 1 
1  to  Mar.  31 
1  to  Feb. 
1  to  Mar. 
1  to  Jan. 
1  to  Mar, 
1  to  Mar.  31 
1  to  Mar.  31 
1  to  Jan.  21 
1  to  Feb.  29 


31 
31 
29 
31 
29 
29 
31 


29 
31 
31 
31 


Deereaie. 

3,130,452 

171,561 

15,002 

41,525,304 

1,693,216 

149,750 

1,210,879 

1,098,250 

70.147 

16,032 

290,583 

10,237,557 

437.000 

10,674,557 

1,432,704 

1,170,105 


$37,596 
2,199,210 


18,676 

36,554,839 

1,795,876 

125,193 

1,292,743 

1,129,988 

69,359 

11,709 

265,814 

9,890,937 

307,000 

10,197,937 

1,292,931 

1,234,967 


ROADS 


dross  Earnings 


Current  Year  'Previous  Year 


JMexican  Railway 'Jan.  1  to  Mar.  19 

[Mexican  Southern 'Apr.  1  to  Mar.  21 

JNational  RR  of  Mexico...  Jan.   1  to  Mar.  31 

Northern  Central Jan.   1  to  Feb. 

North  Shore Mar.  1  to  Feb. 

ePennsy.,  East  of  P  &  E...  Jan.  1  to  Feb. 

eWestof  P&E 'Jan.  1  to  Feb. 

Pere  Marquette w  Jan.  1  to  Mar.  31 

Phila  Baltimore  &  Wash..  Jan.  1  to  Feb.  29 

Philadelphia  &  Erie Jan.   1  to  Jan. 

Pitts  Cin  Chic  &  St  Louis..  Jan   1  to  Feb. 

Rio  Grande  Junction Dec.  1  to  Jan. 

St  L  Vandalia  &  Terre  H  ..  Nov.  1  to  Feb. 
Terre  Haute  &  Indiauap  ..  Nov.  1  to  Feb. 

Terre  Haute  &  Peoria Nov.  Lto  Feb. 

Texas  &  Pacific Jan.   1  to  Mar. 

West  Jersey  &  Seashore...  Jan.  1  to  Feb. 


29 
29 
29 
29 


31 
29 
31 
29 
29 
29 
31 
29 


$1,303,000 

1,051,413 

2,892,958 

1,416,915 

032,052 

16,819,298 

Decrease. 

2,390.264 

1,901,356 

449,179 

3,624,928 

97,918 

774,942 

653,850 

203,886 

3,095,307 

421,354 


$1,223,000 

955,115 

2,511,009 

1,574,515 

538,435 

17,796,698 

45.00O 

2,552,399 

1,972,856 

547,902 

3,533,670 

88.121 

758,572 

609.046 

191,234 

2,968.506 

409,854 


t  Results  on  Monterey  <fc  Mexican  Gulf  are  inoluded  from  March  1,  1S02.  \  Mexican  currency.  1f  Inoludes  trans-Missouri  lines 
fiinoe  Feb.  16,  1903,  making  length  of  road  on  which  earnings  are  now  reported  7,357,  against  5,876  miles  previously,  b  Inoludes  the  Hous.  « 
Tex.  Cent,  and  its  subsid.  lines  in  both  years  and  for  botn  periods.       e  Covers  lines  directly  ODerated.  ■/  Includes  the   Chicago  <fe  Eastern 

Illinois  in  both  years.  t  Including  Sav.  Flor.  &  West,  and  also  Florida  Southern  and  Sanford  &  St.  Petersburg  Rys.  in  both  years.  w  In- 
cludes Lake  Erie  &  Det.  Riv.  Ry.  from  Jan.  1  both  years.  *  Approximate  for  June.  a  These  figures  are  for  the  consolidated  oompany, 
lnoluding  Til  ton  Thosv.  &  Gulf  and  Tifton  <fe  Norttiea3tern 
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Latest  ttross  Earnings  by  Weeks.— In  the  table  which 

follows  we    sum  up  separately  the  earnings  for  the  fourth 

week  of  March.      The    table    oovers  42  roads  and  shows 

040  per  oent  increase  in  the  aggregate  over  the  same  week 

ast  year. 


4  th  week  of  March. 


Ann  Arbor... 

Buffalo  Roota.  A  Plttsb'K 

Canadian  Northern 

Canadian  Paolno... 

Central  oTGeorsrla 

Chattanooga  southern. . . 

Ohio.  Great  Western 

Ohio.  Ind'plls  A  Loulev.. 
Chicago  Term.  Transfer. 

;oiorado  &  Southern 

Dsnver  A  Rio  Grande  *.. 

Detroit  Southern.... 

Dulnth  80.  Shore  A  Atl.. 
Evans.  A  Terre  Haute... 
Grand  Trunk 

Grand  Trunk  West .. 

Det.Gd  Hav.  *  Mil  w 

Hooking  Valley 

International  A  Gt.No.. 

Iowa  central 

Kanawha  A  Michigan... 
Louisville  &  Nashville.. 

Mineral  Range 

Minn  A  St.  Louis 

Minn.  St.  P.  A  8.  Bte.  M. . 

Mo.  Kansas  A  Texas 

Mo.  Paolno  A  Iron  Mt . . . 

Central  Branch 

Mob.  Jackson  A  K.  CltyU 

Mobile  A  Ohio 

Nashv.  Chat.  A  St.  Jumis. 
National  RR.  of  Mexico. 

Pere  Marquettet 

St.  Lou  Is  Southwestern . . 

Southern  Railway 

Texas  Central............ 

Texas  A  Paolno 

Toledo  A  Ohio  Central.. 
Toledo  Peoria  A  Weet'n . . 

Wabash 

Wheeling  A  Lak e  Erie. . . 
Wisconsin  Central...... 

Total  (42  roads) 

Net  lnorease  (0*40  p.  o.) 


1904 


S 

47.274 

227,854 

60,400 

1,126.000 

253.878 

2.943 

221,752 

125.97S 

89.303 

100.218 

387,000 

36,551 

79,805 

37,817 

987,732 

86,458 

108.268 

75,389 

42.272 

1,030,815 

17,517 

83,606 

143,441 

492.347 

1,861,000 

49,000 

3,460 

267,519 

287,726 

336,583 

312,855 

172.491 

1,250,002 

17.297 

301.665 

87,799 

35,374 

583,422 

123.493 

177,000 


11)03         Increase. 


11,186,316 


a 

6<?,117 

199.278 

52,800 

1,156.000 

231.523 

3,192 

201.199 

142,095 

48.682 

134,006 

410,900 

42,672 

72,407 

50.033 

890,321 

128,228 

136,883 

65.285 

36,989 

962,484 

16,430 

71,284 

171,200 

484,213 

1,447.000 

46,000 

6,355 

296.635 

257,049 

296,403 

304,869 

188,355 

1,176.920 

20.214 

361.682 

94,410 

34.106 

564,986 

104,283 

177,546 


Decrease. 


28,576 
7,600 


9 
20,843 


22,855 
20,553 


7,398 
97,411 


10,104 
5.283 

68,331 
1,087 

12,322 

"8,134 


3,000 
2,105 


30,677 

40,180 

7,966 


74,082 


11,142,054 


1,268 
28.436 
19,210 


496,078 
44.262 


30,000 

"  249 

16,1*20 

9.379 

33,788 

23,900 

6.121 

12,' 186 


41,775 
28,625 


27,759 
86,606 

29'iie 


15,864 

"*2*,917 

60.017 
6,611 


546 


451,816 


*  Includes  Rio  Grande  Western.       t  Includes  Lake  Erie  A  Det.  Rlv. 
By.  In  both  years.    ff  Figure  are  for  week  ending  Mar.  26. 

For  the  month  of  March  46  roads  show  as  follows: 


Month  of  March. 

1904. 

1903. 

Deercase. 

Per  Cent. 

Gross  earnings  (46  roads) 

9 

35,848,213 

$ 
36,177.166 

9 
328,958 

091 

It  will  be  seen  that  there  is  a  loss  on  the  roads  reporting  in 
the  amount  of  $328,953  or  0*91  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  inoluding  all 
roads  from  whloh  monthly  returns  oan  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Mar.  19, 
1904,    The  next  will  appear  in  the  issue  of  Apr.  23, 1904. 


Roads. 

Ann  Arbor,  b Feb. 

Jnly  1  to  Feb.  29..., 

Bangor  AAroost'k  bFeb. 
July  1  to  Feb.  29..., 

Belief  onte  Centr'l  bMar. 
Jan.  1  to  Mar.  31 

Bridgt.  A  Saoo  R.b.Feb. 

July  1  to  Feb.  29..., 
Central  New  Eng.  b.— 

Oct   1  to  Deo.  31..., 

July  1  to  Deo.  31.... 
Chicago  A  Alton. a  Feb. 

July  1  to  Feb  2y..., 
Corn  wall. a Feb. 

July  1  to  Feb.  29.... 
fl  Den.ARlo  G'de.b.Feb. 

Juiy  1  to  Feb.  29..., 

Ft.W.ADen.olty.bFeb. 
July  1  to  Feb.  i;9 

Georgia  RR.a . . .        Feb. 
July  1  to  Feb.  29.... 

Gr.  Trunk  of  Oan.. .Feb. 
July  1  to  Feb.  29... 

Gr. Trunk  West... Feb. 
July  1  to  Feb.  29.... 

Det.Gr.  H.  A  Mil. Feb. 
July  1  to  Feb.  29.... 

Kan. City  South. a.. Feb. 

July  1  to  Feb.  29..., 
Lexlng'n  A  East.  b.. Fob. 

July  1  to  Feb.  29.... 
Louls'na  A  Arban.aFeb. 

July  1  to  Feb    29.... 

Louis  v.  A  Nashv.  b.Feb. 
July  1  to  Feb.  29.... 

Manistee  A  No.  E.a.Feb. 
Jan.   1  to  Feb.  29.... 


—  Gross  Earnings. — , 

Current      Previous 

Year.            Year. 

$                   $ 

Net  Eat 

Current 

Year 

$ 

•nings.  -   > 

Previous 

Year. 

$ 

114,417 
.    1,324,413 

165,377 
1,296,934 

859 

416,884 

68.964 
433,826 

170,156 
.    1,311,867 

129,333 
1,127,114 

56,155 
482,393 

38,632 
404,699 

4,984 
16,002 

7,544 
18,676 

1,003 
3,428 

3,569 

8,625 

2,974 
30,178 

3,333 
34,109 

474 
10,152 

628 
12,671 

176,135 
390,897 

147,324 
296,776 

21,963 
80,143 

18,627 

46,786 

897,166 
,   7,882,985 

775,661 
6,809.415 

268,672 
2,615,234 

215,380 
2,202,155 

4,684 
50,887 

5,151 
59,242 

1,407     def.2.859 
15,193  def. 41,060 

1.088,677    1.140,698 
11,295,083  11,792.254 

372,116 
4,354,050 

391,141 
4,711,997 

170,021 
1,844,009 

157,460 
1,749,263 

34,576 
623,272 

19.960 
419,795 

227,804 
1,689,774 

202,805 

1,586,786 

82,965 
516,176 

62,094 
568,800 

1,269,670    l,991,372deM20,689 
18,272,091  17,759,698    4,564,274 

451,124 
5,054,137 

302,696 
.   3,634,947 

344,548 
8,215,987 

def.32,605 
398,630 

973 
394,182 

76,891 
886,593 

95,870 
816,476 

def.4,866 
213,323 

24,333 
218,156 

545,101 
4,394,465 

497,678 
4,104.281 

154,610 
1,241,384 

111,515 
1,130,112 

42,794 
482,283 

84.087 
358,862 

9,469 
110,206 

13,564 
140,869 

65,291 
436,699 

38,105 
331,448 

y25,704 

y  109,509 

y8,636 
y  100,3 14 

3,113,928    2.777,563 
25.035,443  23,326,511 

1,096,164 
8,114,699 

916.572 

7,828,683 

27,006 
70,147 

33,879 
69,869 

8,186 
32,352 

16,864 
27,762 

Roads. 

ManlBtlque.b Mar. 

Jan.  1  to  Mar.  31.... 

Nash.  Ch.A8t.L.b..Feb. 
July  1  to  Feb.  29.... 

Nev.-Cal.-Ores'on.a  Feb. 
July  1  to  Feb.  29 

Norfolk  A  Wesfn.a  Feb. 
July  1  to  Feb.  29.... 

North  Shore  (rial.)  bFeb. 
Mar.  1  to  Feb.  29 

Ohio  River  A  West. Feb. 

July  1  to  Feb.  29 

Pitts.  Shawmnt  A  No.  b- 

Oct   1  to  Deo.  31. 

Rook  Island  Co.a...Feb. 

July  1  to  Feb.  29.... 
St.  Jos.  A  Gd.  Tsl.b  Feb. 

July  1  to  Feb.  29.... 

St.  L.  A  San  Fr.  (lnolud. 
Ohio.  A  E.  Ill  )a.  Feb. 

July  1  to  Feb.  29... 
St.LouisS'weat.b.Feb. 

July  1  to  Feb.  29 

Seaboard  A  Ir  Line  aFeb. 
July  1  to  Feb.  29 

ISouth.  Pao.Svst. u.Feb. 

July  1  to  Feb.  29... 
Union  Pao.  Syst.a.  .Feb. 

July  1  to  Feb.  29... 


, —  Gross  Earnings. — 

Net  Earnings. . 

( 'urrent 

Previous 

Current 

Precious 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

* 

3,484 

2,470 

def.668 

def.776 

16,032 

11,769 

3,733 

def.169 

845,782 

776,395 

227,564 

231,422 

6,764,482 

6,211.713 

1,810,584 

1,816,747 

7,763 

8,919 

839 

1,770 

130,002 

130,086 

52,230 

57,981 

1,686,382 

1,602,290 

563,678 

569,330 

14,847,260  13,417,158 

5,562,683 

5,308.928 

30.321 

83,284 

def.13,935 

4,632 

632,652 

538,435 

183,505 

192,685 

14,684 

12,751 

4,885 

4,086 

138,956 

127,830 

38,755 

41,369 

227.891        186,274 

3,420,610    8,583,375 
31,866,615  81,077,203 

116,901        127,109 
926,436        936,888 


82,010  77.575 

733,606    1,101,278 
9,355.505  11,785,038 

24,524  54,927 

171,904       372,611 


2,870,434 

24,624,150 

669,164 

5,420,400 

1,161,856 
8,696,348 
6,822.827 

63,703,229 
3,837,906 

37,923,072 


2,466,711 

21,420,793 

572,604 

5,030.764 

1,031,086 
8,272,200 

5,918,438 
58,903,990 

8,133,828 
33,522,977 


828.384 
8,132,645 

213,094 
1,808,948 

283,738 
2,147,504 

1,326,971 
20,077,794 

1,504.491 
17,502,461 


752,140 
7,688,943 

135,497 
1,424,037 

278,284 
2,182,593 

920.757 

18,021,117 

1,027,328 

15,409,199 


a  Net  earnings  here  given  are  after  dednotlng  taxes. 
b  Netearnlngs  herejflven  are  before  deducting  taxes 

1  Houston  A  Texas  Central  and  its  subsidiary  lines  are  included 
both  for  the  month  and  for  the  period  from  July  1. 

y  Including  other  Inoome,  total  net  for  February  Is  $28,118  this 
year,  against  $11,334  last  year.  From  July  1  to  Feb.  29  total  net  Is 
$113,263  this  year  against  $109,933  last  year. 

U  Inoludes  Rio  Grande  Western  for  both  years. 

Interest  Charges  and  Surpli&i— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c. ,  with  the  surplus 
ibove  or  deficit  below  those  charges • 


Roads. 
Ann  Arbor Feb. 

Belli- fonto  Central. Mar. 
Jan.  1  to  Mar.  81.... 

Bridgt.  A  Saco  Riv.Feb. 
July  1  to  Feb.  29..., 

Cent.  New  England- 
Oct.   1  to  Dec  31.... 
July  1  to  Deo.  31.... 

JD  in.  A  R.  Gr »nde..Feb. 
July  1  to  Feb.  29.... 

Georgia  RR Feb. 

July  1  to  Feb.  29.... 

Manistee  A  No.  E.. Feb. 

Jan.  1  to  Feb.  29 

Nashv.  Chat.  A  St.  L.Feb. 

Jnly  l  to  Feb.  29.... 
Nev.  -Cal.-Oregon . . .  Feb. 

July  1  to  Feb.  29.... 
Norfolk  A  West*n....Feb. 

July  1  to  Feb.  29 

North  Shore  (CaL).. Feb. 

Mar.  1  to  Feb.  29 

Pittsb.  Shawmnt  A  No.— 

Oct   1  to  Deo.  31 

8t.  Jos.  A  Gr.  Isl'd..Feb. 
July  1  to  Feb.  29. 

1  Southern  Pac.8ys.Feb. 
July  1  to  Feb.  29 


, — Int.,  Rentals,  etc. — . 

Current       Previotis 

Year.            Year. 

$                    $ 

-—Bal.  of  Net  Eam'gs.s 

Current      Previous 

Year.            Year. 

$                   $ 

27,252 

81,238 

*dl.25,756 

37,726 

805 
915 

433 
1,299 

698 
2,513 

3,136 

7,326 

507 
4,054 

531 
4,168 

def.57 
6,074 

121 

8,527 

39,129 
79,008 

38,486 
77,147 

*df.l5,6l6 
•4,146 

*dL18,412 
•df.26,303 

1332,339      t336,813 
t  2,667,784  t2,620,454 

*96,011 
•1,883,002 

•107,685 
•2,243,789 

a52,703 
a4l4,470 

aSO.OOO 
a408,277 

*31,849 
•171,557 

*  12,093 
•248,605 

6,409 
12,819 

6,050 
12,101 

1,776 
19.533 

10,814 
15,651 

149,581 
.   1,197,452 

151,448 
1,206,819 

77,983 
613,132 

79,974 
609.928 

2,162 
17,475 

2,192 

15,698 

def.  1,823 
34,755 

def.422 
42,283 

231,224 
1,810,404 

214,779 
1,700,640 

332,454 
3,752,229 

354.551 
3,608,288 

16,708 
172,455 

13,262 
134,691 

def.30,643 
11,050 

def.8,630 
57,994 

71,128 

85,123 

•17,997 

•79,492 

19,242 
156,661 

18,703 
151,971 

6,282 
15,243 

36,224 
220,640 

(2.138.105 
§21787760 

df.757.954 

df.1204163 

*  After  allowing  for  other  inoome  received. 

t  These  figures  are  after  allowing  for  other  Inoome  andf  or  discount 
and  exohange.  The  sum  of  $10,000  is  deduoted  every  month  from 
surplus  and  plaoed  to  credit  of  Renewal  Fund. 

J  Includes  Rio  Grande  Western  for  both  years. 

§  These  figures  Include  $586,319  appropriated  for  betterments 
and  additions  to  properties  and  equipment  in  February,  and  $9,- 
695,254  during  period  from  July  1  to  Feb.  29. 

a  Charges  here  include  road- rental  (paid  by  lessees)  and  other 
deductions. 

1  Houston  &  Texas  Central  and  Its  subsidiary  lines  are  included 
both  for  the  month  and  for  the  period  from  July  1. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Ghosh 

EAJUONGS. 

Latest   Gross  Earnings. 

Jan.  1  to  Latest  Dale 

WeskorMo 

Our'nt 
Tear. 

Prev'ut 
Year. 

Ourreni 
Tear. 

Previous 
Tear. 

Albany  A  Hudson  . . . 
American  R'ys.  Oo.||. 
Aur.  Elgin  A  Ohio.  Ry 
Blnghamton  St.  Ry.  . 
Boston  A  Woroester.. 
Burllngt'n(Vt.)Trao. 
Oal.  Gas  A  Eleotrlo.. 
Cent.  Penn.  Traot. . . . 
Chloago  A  Mil.  Eleo.. 
Gin.  Dayton  ATol.Tr. 
Gin.  Newp.  A  Coving. 

Light  A  Traction... 
Citizens'  Ry.  A  Light 

(Muscatine,  Iowa).. 
Cleveland  Eleotrlo. . . 

February . 

February . 
February . 
January  .. 
February . 
February.. 
February . 
February.. 
February- 
February.. 

January  .. 

February.. 

9 
17,948 

103,622 

20,321 

15,864 

14,115 

4,611 

273.466 
34,634 
18,047 
81,058 

94,476 

8,381 
317,399 

9 
16,965 
97,566 

15,371 

4,424 

32,734 
10,614 
30,839 

86,262 

7,704 

328.088 

9 

35,975 

295,543 

42,457 

82,628 

14,116 

9,664 

649,979 

70,792 

37,034 

.62,096 

193,797 

8,381 
649.490 

9 
34,881 
269,265 

31,788 

9,415 

71.086 
22,679 
63,633 

180,475 

7.704 

688,717 

Apr.  9,  1904.] 
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gross 

Earnings. 


LaUtt  Gross  Earning*. 


WeekorMo 


Cleve.&  So.W.Tr.Co.. 
Cleve.  Painsv.  &  E... 
Dan.  Drb.  &  Champ.. 
Dart.  &  W'port  St.Ry. 
Detroit  United  Ry..n 
Duluth  Street  By... 
East.  Ohio  Traction . . 
East  St.  Louis  &8ub. 
Elgin  Aurora  &  Son. . 
Havana  Eleo.  Ry.Co. 
Honolulu  Rapid  Tr. 

A.  Land  Co 

Houghton  Co.  St.  Ry. 
Houston  Eleo.  St.  Ry. 
Indlanap.  &  East.  Ry. 
Indlanap.Shelbyvllle 

A,  Southeastern  Tr. 
Internat'l  Tract.  Co. 

System  (Buffalo).. . 
Interur.8t.8ys.(N.Y.) 
Jacksonville  Eleo.Oo. 
Kansas  City  Ry.<&  U. 
Lake  Shore  Eleo.  Ry . 
Lake  Street  Elev .  c . . 

Lehigh  Traction 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Eleotrlo  Light  Dep. 

Lexington  Ry 

London  St.  Ry.(Can.) 
Mad.  (Wis.)  Traction. 
Met.  West  Side  Elev.. 
MIL  Eleo  Ry.A  LtCo 
Mil.  L t.  Heat  &  Tr.  Co 
Montreal  Street  Ry.. 
Munole  Hartford    & 

Ft.  Wayne 

Musk.  Tr.  &  Light.  Co. 

Street  Ry.  Depart. . 

Eleotrlo  Light  Dep. 

Gas  Department... 
Mew  London  St.  Ry . . 
Nor.  OhloTr.  &  Lt  Co. 
Northern  Texas  Trao. 
Northwestern  Elev.. 
Oakland  Trans.  Cone 
Ohio  Cent.  Trao.  Co.. 
Olean  St.  Railway... 
Orange  Co.  Traction. 
Oreg.  Wat.  Po.  &  Ry. 
Peeks.  I/t'gARR.  Co. 
Philadelphia  Co.  and 

Affiliated  Corpor's. 
Pottsv.  Union  Traot. 
Rys  Co.Gen.— Roads. 

Light  Go's 

Rochester  Railway . . 
Rookford    Belolt    A 

Janesville 

St.  Louis  Transit.... 
San  Bernardino  Val. 

Traot.  Co 

San  Fran.  Oakland  &. 

San  Jose 

Sao    Paulo    (Brazil) 

Tram.  L't  &  Po.  Co. 
Savannah  Elect.  Co. 
Scran  ton  Kallwav... 
Seattle  Eleotrlo  Co... 
South  Side  Elevated. 
Springfield  (111.)  By.. 

ALightOo 

Bpringn'd  &  Xenia  Tr. 
Syracuse  Rap.Tr  .Ry. 
Tampa  Eleotrlo  Co... 
Terre  Haute  Eleo.Oo. 
Tol.Bowl.Gr.A8o.Tr. 
Toledo  Rys.  A  Light. 
Toledo  A  Western.... 
Toronto  Railway .... 
Twin  City  Bap.  Tran. 
Union  Trao.  of  Ind.. 
Union  (N.  Bedford).. 
United  of  San  Fran.. 
Va.  Pass.  A  Pow.  Sys. 
Va.Pass.APow.Co 
Bloh.  Pass.  A  Pow. 
ttlchmond  Traot. . . 
Wash.  Alex.  &  Bit  V. 

West.  Ohio  By 

Youngstown-Bharon 


February . 
February . 
February.. 
January  .. 
4thwk  Mar 
4thwk  Mar 
December. 
February.. 
February.. 
Wk  Apr  3 


'  Oufnt 
Tear. 

9 

27,456 

11.685 

55,208 

6,745 

104,211 
16,563 
13,041 
87.122 
33.131 

{32,308 


Prev'ui 
Tear. 


Jan.  1  to  LaUtt  Da>e 


S 
25,235 
11.522 
40.803 
7,476 
99,800 
16,098 
12,112 
64.755 
30,023 
t  27,538 


Our rent 
Tear. 

9 
55,307 
23,425 


Prevxow 
Tear. 


December.     29.881  18,862 

January..     14.430  13,140 

January  ..u27.4 37  31,049 

February.     13,810  7,108 


February.. 

February . 
Deoember. 
February.. 
February.. 
February.. 

Maroh 

February . 

February.. 
February. 
February . 
February . 
February . 

Maroh 

February . 
February . 
February . 


5,790 
2  84,349 


February.. 

February . 
February . 
February  . 
February.. 
Ft-bruary . 
February . 
March..... 
January .. 
Deoember. 
February . 
February . 
January .. 
January  . . 

December. 
January  .. 
February . 
February . 
February. . 

February . 
Maroh 

January  .. 

January . . 

February . 
January  .. 
February.. 
January  .. 
Maroh 

February.. 
WkApr  3 
January .. 
January .. 
January .. 
January  .. 
February . 
\  February.. 
WkApr  2 
4thwkMar 
January .. 
January  .. 
i  February  . 

January  .. 
January  .. 
January  . . 
Deoember. 
January  .. 
February . 


21.101 

297,38b 

32,140 

70,662 

9,570 

46,270 

14,779 

21,493 

9.316 

6,850 

189,886 

239,702 

27,673 

168,685 

11,278 

5,089 
3,500 
3,910 
3,882 

56,883 

35,333 
115,233 

94,511 
5,767 
6,400 
6,793 

23,002 
8,643 

1,420,383 

12.049 

17,409 

1,970 

109,376 

7,524 
645,482 

9,576 

30,048 

118,000 

39,734 

68,830 

189,813 

148,448 

46,713 
774 
64.068 
24,987 
41,188 
19,747 

124.037 
12,809 
41,578 

111,347 
88,000 
25.616 

482,403 

64,723 
33,322 
23,448 
18,963 
14,154 
36,065 


272,067 
"£7,302  J 


6,745 
906,468 
135,151 
201,644' 

67,825 1 

1418,0071 


S 
52,183 
23,6feO 

"7,476 
908,48? 
130,959 
189,780 

63.277 
1341,832 


284,319  189,314 

14.430  13,140 

U27.437  31,049 

27,333  14,825 


32,030 

70,264 

8,799 

50,040 

14,333 

18,836 

10,716 

5,784 

180,911 

218,243 

25,304 

141,800 


5,481 

3,466 

4,305 

3,486 

54,701 

25,797 

108,609 

80,171 


11.958 

581,819 
d  11185,680 

V2',879!<»i 

19  6*,  5  67 
19,587 


563,557 
d  10871 ,753 


198,324 
18,473 


5,316 

5,431 

13,422 

8,014 

1,883.111 

12,037 

17,074 

2.173 

95,988 

8,055 

568,731 


99,319 

38,522 

52,412 

174,066 

136,383 

42,045 
880 
65,830 
22,579 
83,535 
30,791 
115,148 


35,860 

103,445 

75.131 

26,211 

445,161 


16,776 


20,725 

13,864 

536.782 

497,814 

57,734 

352,393 

22,847 

rSl,844 

T88.461 

r46,793 

7,853 

116,590 

72,964 

330,179 

94.511 

r76,583 

13,625 

11,839 

23,002 

8,643 

15,813.701 

12,049 

34,799 

4,018 

222,428 

14,987 
1,778,838 

9,576 

30,048 

241,354 
39,734 
116,080 
189,813 
410,207 

98,926 

10,517 

64.068 

24,987 

41,188 

19,747 

261,555 

26,175 

545,147 

983,349 

88.000 

25,615 

1,009,313 

54.723 
33,322 
23,443 
230.258 
dl42,374 
73,012 


22,848 

11,948 

524,537 

461,582 

53,427 

313,943 


r90,443 
r31,789 
r41,742 
7,244 
113,488 

55,747 
315,754 

80,171 

l6",873 

11,426 

13,422 

8,014 

18,778,035 

12,037 

36.056 

4,177 

197,575 

16,265 
1,578,263 


201,906 
38,622 
116,017 
174,066 
399,018 

85,720 
9,698 
65.830 
22,679 
83,535 
20,791 
240,642 

480,046 

912,277 
75,131 
26,211 

917,987 


217,660 


Roads. 

New  London  8t.By.Feb. 

Jan.  1  to  Feb.  29 

8oranton  By.  Co Feb. 

Jan.  1  to  Feb.  29 

Springfield  (111.)  Railway 
A  Light  Co Feb. 

Jan.  1  to  Feb.  29 


t  Spanish  silver. 

D  Tiiese  are  results  for  properties  owned. 
c  Results  for  main  line. 
d  Figures  here  are  from  July  1. 

n  These  earnings  lnolude  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwloh  Windsor  A  Amherstburg  Ry. 
r  These  figures  are  from  Mar.  1. 
u  Decrease  due  to  boycott  by  oolored  patrons. 
v  These  figures  are  for  nine  months  from  Jane  1  to  Feb.  29. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  prooured,  was  given  March 
26,  the  next  will  be  given  April  80. 


—  Gross  Earning*. — 
Current      Previous 


— Net  Earnings. 

Current      Previous 


Roads. 

California   Gas   A   Elec- 
tric Corp.a Feb. 

Jan.   1  to  Feb.  29 

Cincinnati  Dayton  A  To- 
ledo Traotion.b...Feb. 

June  1  to  Feb.  89 

International  Tract.  Co. 
System  (Buffalo)  b.Feb. 
July  1  to  Feb.  29.... 


1  ear. 
$ 

273,466 
549,979 

31,058 
390,049 

284,349 
2,756,084 


Year. 


30,839 
366,200 

272,067 

2,487,247 


Year. 


123,868 
252,617 

9,675 
172,774 

84,689 
1,190,258 


Year. 


8,221 
164,858 

118,504 
1,162,978 


—  Gross  Earnings. — 

Current      Previous 

Year.  Year. 

$  $ 


—  Wet  Earn ings. , 

Current       Previous 

Year.  Tear. 

$  $ 


S.832 

7,853 

58,830 

116,080 

46,713 
98,926 


3,486 

7.244 

52,412 

111,017 

42,045 
85,720 


333 

548 

19,247 

82,770 

15,463 
33,636 


m  Net  earnings  here  given  are  after  deducting  taxes. 
b  Netearningshereglven  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

. — Int.,  Rentals,  etc. — .  ^Jial.ofKet 

Current      Previous       Current 

Year.  Year.  Year. 

■p  v  $ 


Roads. 

California  Gas   A  Elec- 
tric Corp Feb. 

Jan.  1  to  Feb.  29,... 
Cincinnati  Dayton  A  To- 
ledo Traotlon Feb. 

June  1  to  Feb.  29 

international  Tract.  Co. 
System  (Buffalo).. Feb. 
July  1  to  Feb.  29. — 

Soranton  Ry.  Co — Feb. 
Jan.  1  to  Feb.  29.... 


def.136 

129 

17,609 

37,540 

15,669 
31,856 


Eam'gs.-i 

Previous 

Year. 


69,811 
138,910 

16,283 
145,070 


54.057 
113,707 


15,897     def.6,608 
145,873  27,704 


126,491  118,246   def.41,802 

1,059,641  1,021,996        130,618 

18,711  19,786               636 

37,421  39,571     def.4,651 


def.7,676 
19,185 

def.4,742 

140,982 

def.2,177 

def.2,031 


ANNUAL    REPORTS. 


Annnal  Reports. — The  index  to  "Annual  Reports,"  which 
is  omitted  to-day,  will  be  found  in  Chronicle  of  last  week. 

Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Railway. 

{'Report  for  the  year  ending  Dec.  31,  1903,  ) 

The  annual  report  of  President  A.  J.  Cassatt  is  given  on 
pages  1397  to  1399  of  to-day's  Chronicle. 

The  operations,  earnings  and  charges  for  fonr  years  and 
the  general  balance  sheet  for  three  years  were  published  last 
week.    See  V.  78,  p.  1271. 

Maryland  &  Pennsylvania  Railroad. 

/ Report  for  the  year  ended  Dee.  31, 1903. J 
President  Jno.  Wilson  Brown  says  in  part: 


EARNINGS,   EXPENSES  AKD  CHARGES. 


1903.        1902. 
Earnino*—  $  $ 

Passenger 127,818  119,294 

Freignt 165,602  14«.l37 

Mall... 6,369       5,201 

Express 6,109       6,543 

Miscellaneous 4,460      3.919 


1003. 
Expenses—  $ 

Passengers 60,659 

Freight 64,739 

Matnt.  of  equipment.. . .  25,809 

Maint  of  way.  &c 43.890 

General  expenses K2.648 


1902. 
I 

62,448 
48,726 
26,113 
44,050 
23,109 


Total 309,356  280,093  Total 217,643  203,458 

Net  earnings 91,712    76,640 

Intereston  bonds 70,498    70,498 

Surplus  for  year 21,214      6,142 


BALANCE  SHEET  DEO.  31. 


Assets— 
Road  &  equipment 

Cash 

Cash  for  interest. . . . 
Agents'  balances — 
U.  S.  P.  O.  Departm't 
Adams  Express  Co.. 
Supplies  on  hand — 
lilt  truffle  balances. 
Individu  Is  &  comp's 


1903. 
$ 

3,645,210 
8.040 
1.275 
7,644 
1,843 

889 
8,790 

419 
2,905 


1902. 
$ 

.461,408 

15,5^8 

2,309 

10,874 

1,343 

848 

7,458 

60 

2,585 


Total 

-V.  78.  p.  313. 


.3,676,615  3,502,454 


Liabilities — 

Capital  stock 1 

Bonded  debt 1 

Accrued  interest.... 
Vouchers  for  Dec... 
Real  estate  mort'ge. 
RR.  traffic  balances. 

Bills  payable 

Surplus 


1903. 
I 

,602,5'' 0 

,699,950 

28,835 

18,781 

800 

940 

185,000 

39,708 


1002. 
$ 

1,602,600 

1,099,950 

29,869 

24,666 

800 

498 

116,(00 

29,174 


Total 3,576,515  3,502,454 


Panama  Railroad  Company. 

( Report  for  the  year  ending  Dec.  31, 1903,  J 
President  J.  Edward  Simmons  says  in  substance: 

Maintenance,  Etc.— During  1903,  In  addition  to  the  payment  oat 
of  gross  earnings  of  the  $250,000  annually  due  the  Colombian  Gov- 
ernment, and  the  redemption,  with  interest,  of  $140,000  of  the 
company's  4^  p.  o.  first  mortgage  bonds,  outlay  has  been  limited  to 
maintaining  the  company's  property  in  an  effective  condition,  and 
completing  Improvements  begun  in  previous  years.  Construction 
aooount  has  been  increased  only  by  the  cost  of  the  four  new  eleotrlo 
transporters  Installed  at  La  Booa,  while  operating  expenses  have 
been  charged  with  the  year's  (1903)  proportion  of  betterments  com- 
pleted in  1902,  The  condition  of  the  property  has  been  fully  main- 
tained and  some  Improvements  added.  The  important  outlay  required 
each  year  to  maintain  depths  in  the  basins  alongside  the  La  Booa  pier 
may  be  regarded  as  a  fixed  charge,  until  the  Panama  Caual  Is  opened 
to  commerce.    The  total  cost  for  1903  was  less  than  for  1902. 

The  average  coat  of  labor  and  supplies  was  higher  than  for  previous 
years. 

Dividends,  Etc  —Dividends  aggregating  8  p.  o.  were  declared  out 
of  aooumulated  earnings  and  paid  2  p.  o.  on  April  3, 1903,  2  p.  o.  on 
Ootober  1, 1903,  and  4  p.  o.  on  January  1,  1904. 

The  company's  efforts  for  many  years  to  recover  a  considerable  sum 
of  taxes  improperly  paid  to  the  State  of  New  York  were  successful 
this  year,  and  a  substantial  amount  was  oovered  into  the  company's 
treasury. 

Steamship  Lines— The  operation  of  the  company's  steamship  line 
has  resulted  favorably,  despite  the  use  of  chartered  ships,  owing  to  the 
laying  up  for  repairs  of  S.  8.  Advance  and  Finance,  which  are  now  In 
progress.  The  connection  at  Colon  with  six  important  European 
steamship  lines  has  been  oontinued  satisfactorily,  and  increased  by  a 
resumption  of  relations  with  Velooe  Company  of  Genoa,  Italy,  and 
addition  of  the  Austrian- Amerioan  Line,  thereby  extending  our  serv- 
ice to  ports  on  the  Adrlatlo  ooast.  Regular  steamship  oonneotlon  has 
been  established  between  Colon  and  New  Orleans  by  arrangement 
with  the  United  Fruit  Co. 

Operation*  under  the  new  oontract  with  Paclrlo  Mail  Steamship  Co. 
to  cover  traffic  onj  the  Pacific  ooast  north  of  Panama  continues  satis- 
factorily, although  extreme  quarantine  regulations  and  destruction 
of  terminal  facilities  at  various  Mexioan  and  Central  Amerioan  ports 
were  Injurious;  better  results  are  expected  this  season.  Operations 
under  the  new  agreements  with  Pacific  Steam  Navigation  Co.  and 
Cia  Sud  Americana  de  Vapores  were  seriously  hampered  by  the  clos- 
ing of  serveral  ports  on  the  Paoiflo  Ooast,  south  of  Panama,  to  oom- 
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merce  because  of  an  outbreak  or  bubonlo  plague.    A.n  Important  de- 
crease In  exports  from  that  territory  resulted  with  ounseqaent  loss  ot 
revenue  to  the  joint-carriers;  Importation,  however,  was  maintained, 
and  on  an  lDoreased  soaie. 

Befokts  of  Competition.— Reports  are  received  from  time  to  time 
regarding  theexp»oted  early  oompletlon  of  projaotedtrane-oontlnental 
lines  to  compete  with  this  company's  railroad,  but  no  such  competi- 
tion is  actively  in  operation  yet. 

Republic  of  Panama.— Early  in  November,  1803,  the  Department 
of  Panama  seceded  from  the  Republlo  of  Colombia  and  successfully 
established  the  Republlo  of  Panama,  which  new  State  has  formally 
been  recognized  bv  nearly  all  of  the  leading  nations  of  the  globe.  As 
a  result  the  Repuollo  of  Colombia  was  deprived  of  its  sovereignty 
over  the  territory  in  whloh  the  company's  railroad  and  property  are 
looated,  and  the  Republlo  of  Panama  has  taken  the  plaoe  of  the  Re- 
publlo of  Colombia  in  the  oontraot  of  concession  with,  this  oompany. 
The  Republic  of  Panama  at  once,  through  Its  duly  qualified  Commis- 
sioners (then  in  this  oity),  gave  formal  notloe  to  this  oompany  that  the 
Republlo  assumed  for  itself  all  of  the  obligations  of  that  oontraot  to- 
wards tnis  company,  whloh  action  was  later  ratified  by  their  Govern- 
ment and  formally  oonourred  in  by  the  Panama  RR.  Co. 

Statistics.— The  earnings  and  income  account  have  been: 

EARNINGS,   EXPENSES  AND  CHARGES. 

1903.  1902.  1901.  1900. 

Railroad  earnings—  9 

Passengers 81,431 

Freight  and  treasure 1,130,663 

Malls 55,477 


1902. 

$ 

79,806 

1,105,318 

54,221 


92,810  92.904 

1,215,326  1,127,321 

57,034  50,770 

.1,207,571    1.239,345    1,865,170  1,270,995 

.     920,414    1,085,434    1,332,673  982,062 


Total  railroad  earns 
Panama  RR.  88.  Line..., 

Total  earnings 2,187,985    2,304,779    2,697,843    2,253,0i'>7 

Add  other  receipts 476,086       458.037       498,865       402,136 


Total 2,664,051 

Operating  expenses— 

General  exp.  ou  Isthmus.  41,356 

Conducting transportat'n.  338,304 

Malnten'oe  of  equipment.  113,766 

do    way  and  structures.  68,814 

Total  RR.  oper'g  exp..  562,240 

Panama  RR.  88.  op.  exp..  867.105 

Joint  RR.  and  88.  exp....  317,313 


2,762,816  3,196,708  2,655,193 


42,838 
342,322 
118,080 

91,470 

594,710 

1,042,312 
319,094 


40,378 

378,023 

•  116.520 

95,342 

625,263 

1,476,048 

333,897 


40,216 
309,517 
116,519 

95,811 

562,063 
844,176 
821.165 


Total 1,746,688    1,956,116    2,435,208    1,727,404 


Net  earnings 917,864 

Charges— 

Subsidy  to  Republlo 25,000 

Redemption  of  bpnds 312,060 

Int.  on  BUbsidv  bonds 62,940 

"     1st  mort.  bonds....  103,645 

Miscellaneous 18,650 

Total 516,295 

Balance,  surplus* 401,069 


806,700       761,500       927,789 


25.000 
302,880 
72,120 
99,833 
11,432 


25,000 
294,240 
80,760 
70,200 
31,712 


25,000 

286,080 

88,920 

75,926 

5,100 


511,315 
295,385 


501,912 

259,588 


481,026 
446,768 


*  Dividend  of  2  p.  c.  paid  in  1901;  4  p.  o.  in  1902;  4  p.  o.  in   1903 
4  p.  o.  Jan.,  1904. 

CONDENSED  BALANCE  SHEET  DEO.  31. 


1903.  1902. 

Assets—                                    9  9 
Road,  equipment,  eto....l2,6'Z8,715  12,572,010 

Coal  and  supplies 176.413  187,683 

Accounts  receivable 185.576  221,621 

Sinking  fund 10,000  82,000 

Cash 469,995  471,526 

Adv'cesub.toRep.ofOol.      887,000  1,049,000 

Bonds  in  treasury 1,089,038  1,116,037 

Imp't  and  cons,  aocount.        55,571  114,457 

Miscellaneous 79,571  130,291 


1901. 

$ 

12,552,501 

158,549 

255,617 

31,000 

434,420 

1,202,000 

1,104,038 

129,598 

95,772 


1900. 

9 

12,148,199 

175.251 

215,857 

18,648 

840,024 

1,346,000 

1,129,037 


119,030 


Toial  assets 

Liabilitiis  — 

Capital  stock 

Funded  debt. 

Fund  to  redeem  bonds. . 

Aoorued  Interest 

Isthmus  drafts  unpres'ei 
Coupons  not  presented. 

Audited  vouohers 

La  Boca  terminal  aoot.. 
MlEoellaneous  aocounts, 
Bah  to  profit  and  loss.. 

Total  liabilities 

-V.  77,  p.  2281. 


..15,581,879  15,894,625  15,963,495  15,991,646 


.  7,000,000  7,000,000  7,000,000  7,000,000 

.  4,046,000  4,348,000  3,603,000  3,838,010 

.   138,952  137,625  135,163  133,538 

34,138  37,332  29,188  33.517 

i    11.101  18,591  28,987  33,619 

1,562  7,247  5,643  1,766 

97,942  53,632  52,158  67,750 

26,062  39,386  929,812  911,569 

34,193  56.225  71,199  53,905 

.  4,191,930  4,201,587  4,110,345  3,867,832 

.15,581,879  15,894,625  15,968,495  15,991,546 


Huntingdon  &  Broad  Top  Mountain  RS.  &  Goal  Co. 

(Report  for  the  year  ending  Dec.  31, 1903  ) 
President  George  H.  Colket  says  in  substance: 

General  Results—  The  gross  earning*  for  the  past  year  Increased 
$74,286  and  the  net  earnings  $26,452.  For  the  first  six  months  the 
gross  lnoreased  $109,709  and  the  net  $47,881.  while  for  the  last  six 
months  there  was  a  decrease  in  both  of  these  items.  Almost  all  of  the 
lnoreased  net  was  due  to  the  decrease  In  loss  in  operating  the  car 
trust  cars,  amounting  to  $26,046.  In  1902  the  workings  of  these  cars 
were  charged  with  twelve  months'  expenses  but  only  oredited  with 
eleven  months'  reoelpte— the  reason  for  which  was  explained  in  the 
report  for  that  year.  While  there  was  a  decrease  of  59,804  tons  of 
freight  oarrled,  there  was  an  increase  in  the  cost  of  its  transportation 
of  $52,079.  Under  the  per  diem  system,  20  cents  per  day  is  oharged 
for  each  oar,  whether  it  is  running  or  not,  and  this  oharge  is  made 
even  when  the  oats  are  in  the  shops  undergoing  repairs. 

The  amount  reoelved  for  transportation  of  Broad  Top  ooal  is  greater, 
and  although  there  was  a  net  deorease  of  111,020  tons  of  bituminous 
ooal  hauled,  there  was  an  increase  in  freights  of  $21,223.  The 
amount  of  ooal  oomtng  from  the  Broad  Top  region  lnoreased  79,649 
tons,  or  8*54  per  oent,  while  the  amount  from  the  Cumberland  and 
West  Virginia  and  George's  Creek  regions  decreased  190,669  tons 
(13'47  per  cent).  Cf  the  total  amount  of  ooal  carried,  the  percentage 
of  Broad  Top  was  45-2  per  oent,  against  39  7  per  oent  the  previous 
year. 

Additions  and  Improvements.— There  were  laid  during  the  year 
16,231  feet  cf  new  track,  1,400  feet  being  an  extension  of  the  Sandy 
Run  Branch  to  reaoh  a  new  mine  reoently  opened,  whloh  in  a  short 
time  Is  expeoted  to  produoe  600  tons  of  coal  per  day.  The  balance 
was  for  new  sidings  and  the  extension  of  old  ones.  [Total  aforesaid 
expenditures,  $19,573,  lnoluded  with  operating  expenses.— Eo] 

Ihe  most  Important  construction  work  dODe  was  In  altering  ths 
alignment  near  Cypher— the  objeot  being  to  get  rid  of  the  most  danger- 
ous trestle  on  the  line  of  your  road,  whloh  Is  60  feet  high  and  500  feet 
long,  and  at  the  foot  of  a  grade  89  feet  to  the  mile,  with  a  15  degree 
curve.  The  cost  of  this  work  -  over  $69,000— was  oharged  dlreot  to 
profit  and  loss.  After  this  trestle  Is  abandoned  there  will  be  but  four 
trestles  left  on  your  road  instead  of  the  thirteen  two  years  ago. 


Your  main  line  traok  was  never  in  as  good  condition  as  it  is  now! 
about  one-half  of  It  is  laid  with  85-pound  and  the  balance  with  70- 
pound  steel  rails. 

In  addition  to  maintenance  of  way,  large  expenditures  have 
been  made  on  aocount  of  construction  and  equipment.  No  such  large 
expenditures  aro  contemplated  for  the  coming  year,  the  only  work 
now  authorized  being  the  building  of  two  brandies  about  11,300  feet 
long,  whloh  will  open  up  two  new  ooal  basins,  containing  about  3,000 
aores,  which  have  not  been  heretofore  worked,  and  from  whloh  are 
guaranteed  a  minimum  of  40,000  tons  per  annum.  The  cost  of  these 
Is  estimated  at  $20,000. 

[The  new  work  during  1903  on  aooount  of  construction  and 
equipment  Is  stated  as  having  oost  $119,653,  viz  :  New  tquipment, 
$<6,591;  Cypher  alignment,  $69,015;  new  tracks,  $19,573;  remainder 
scattering.] 

Fornaoe  Property.— The  Saxton  Furnaoe  Co.  failed  and  passed 
Into  the  hands  of  reoelvers  In  December.  Your  company  owns  $52,500 
of  Its  stock  and  Is  a  oredltor  to  the  extent  of  $19,261.  One-half  of  the 
cost  or  the  stock  has  been  oharged  to  profit  and  loss,  whloh  it  is 
thought  will  more  than  cover  any  loss  whloh  your  oompany  may 
make,  espeolally  as  there  is  already  standing  to  the  oredlt  of  "  Stocks 
owned  aooount"  a  profit  of  $7,500  on  the  sale  of  a  portion  of  your 
stock  in  the  Colonial  Iron  Co.  Your  company  holds  $50,000  of  the 
bonds  of  the  Saxton  Furnace  Co.  as  security  for  the  debt  of  $49,261. 
As  the  appraisement  made  for  the  receivers  shows  the  property  to  be 
worth  over  $200,000  more  than  all  the  debts  against  it,  no  apprehen- 
sion is  felt  of  your  oompany  losing  any  of  its  claim. 

Dividends.— Two  dividends  of  a^i  per  cent  eaoh  were  paid  on  the 
preferred  stock  and  two  of  2*s  per  cent  eaoh  on  the  common  stock. 

Earnings,  Etc.— Results  for  four  years  have  been  aa  follows: 

receipts  and  expenses. 

Ooal  and  coke  traffic-        1903-  1902 

Broad  Top,  tons 1,119,128       997,686 

Cumberland,  tons 1,337,010 

Receipts— 
Coal  and  coke  freights...    $543,135 

Other  freights 277,944 

Passenger  reoelpts 90,844 

Mall  express,  eto 22,609 


1901. 
685,110 
1,490,236    1,774,440 


$493,803 

267,803 

76,897 

21,737 


$432,781 

241,724 

61,939 

18,188 


1900. 
715,521 
1,458,633 

$378,288 

192,026 

57,824 

15.816 


Total  earnings 

Operat'g,  etc.,  expenses- 

Matntenanoe  of  way 

Maintenanoe  of  equip.... 
Loss  on  oar-trust  oars  . . . 

Depredation 

Conducting  transport'n. . 

General  expenses 

Addlt'ns  &  lmprovem'ts . 


$934,532     $860,246     $754,633     $643,904 


Total  expenses . 

Net  earnings , 

Other  income 


$80,627 
71,278 

Z36.634 
18,938 

265,043 
71,631 
19,573 

$563,724 

$370,809 
1,250 


$70,880 
68,409 
62,680 
18,200 

212,964 
63,727 
24,029 


$68,010 
45,173 
55,495 
18,451 

177,245 

61,510 

8,239 


$77,951 
38,854 
47,799 
20,479 

157,610 
61,268 


$615,889  $484,169  $403,961 

$344,357  $320,464  $289,943 

1,250     4,500     7,500 


Total $372,059  $345,607  $324,964  $247,443 

Deduct— 

Interest  on  bonds $106,190     $106,190     $106,190     $106,190 

Dividends  on  preferred.. (7)  140,000  (6)120,000  (5)100,000  (7)140,000 
Dividends  on  oommon...  (5)   68,587        


Total $314,777 

Balance,  surplus $67,282 

Add  balanoe  Jan.  1 397,889 

Oharged  profit  and  loss..  x.9f,36j 


$226,190 

$119,417 

301,076 

y  33,604 


$206,190  $246,190 

$118,774  $1,263 

280,424  279,171 

JQ8,133  


Profit  &  loss  sur.  Deo.  31    $359,903     $397,889     $301,076     $280,424 

BALANCE  SHEET  DEO.  31. 


1003.  1902. 

Construe,  and  equip. 5,814,024  6,804,6G0 

Bills  receivable 13,981  24,849 

Current  accounts            K7.420  22,(-35 

Real  estate 59,343  64,58;) 

Materials  &  supplies      83,721  53,801 

Stocks  owned  34,250  40.000 

Insur.,  car  tr.  cars...        1,546  2,045 

Cash 67,231  124,528 


Total 6, 10*,654  6.137,247 


Liabilities— 
Stock  (see  Suppt.).. 
Bonds  (see  Suppt.)., 
Scrip,  conv.lntost'k, 

Bills  payable    

Int.  and  div.  unpaid. 

Pay-rolls 

Vouchers 

Addlt'ntoH.&B.  T, 

con.  car  tr.  funds. . 
Profit  and  loss 


1903.         1902. 
t  $ 

8,871,750  8,871,760 
2,230,500  2,280,500 


197 
60,000 

6,169 
H',007 
41,970 

23,458 
85H.906 


247 

■"6.156 

24,607 
33,643 

23,455 

390,-00 


Total 6,163,554  6.137,247 

x  Includes  new  alignment  at  Cypher,  $69,015;  depreciation  in  stock  owned, 
124,1160. 

y  Kepresonts  new  alignment. 

z  Includes  (1)  consolldated.car  trusl  5  per  cents:  Car  mileage,  $155,245;  sale 
of  old  material,  etc.,  $14,071;  total  receipts,  $16i',815.  Deduct,  repairs,  pay-rolls, 
etc..  $108,762;  principal  paid,  $68,0«.0;  interest  paid,  $13,600.  Balance,  deficit. 
$19,0i7  (balance  5s  outstanding,  $204,000).  (2)  14th  series  4  per  cents:  car  mile- 
age. $32,341;  sale  of  material,  etc.,  $2,979;  total  receipts  $36,820.  Deduct  re- 
pairs, pay  rolls,  fete  $1.^,237;  principal  paid,  $29,000;  Interest  paid.  $10,670! 
balance,  clellcit,  $17  5*>7  (balance  14th  series  4  p.  c.  outstanding,  $231,000) 
Total  deficit  both  issues,  $36,681.— V.  78.  p.  583.  229. 

United  Hallways  &  Electric  Co.  of  Baltimore. 

( Balance  Sheet  of  Dec,  31, 1903  J 

The  income  account  for  the  late  calendar  year  and  the  re- 
marks of  President  Hood  were  given  in  the  Chronicle  of 
Feb.  27,  page  810,  The  comparative  balance  sheets  of  Dec. 
31,  1903  and  1902,  follow: 


CONSOLIDATED  OBNEKAL  BALANCE  SHEET  DEC.   31. 


1903. 
$ 


1902. 
$ 


Assets— 
Road,   equipment, 

etc 66,036.6Ca  64,498,928 

Stocks  and   bonds 


owned 

Cash 

Bills  and  acoounts 

receivable 

Supplies  and  coal. 


200,841 
539,084 

1.157,598 
132,718 


2,697.813 
100.787 

1,064.011 
181,814 


Liabilities— 

Common  stock 

Preferred  stock... 

Funded  debt 

Accounts  payable 

Outs'g  tickets.  Ac 

Bills  payable 

Accrued  interest. 

Accrued  park  tax. 

Accr'd  Int.  on  In- 
comes and  div 
on  pref.  stock... 

Surplus 


1803. 
$ 

15,000,000 

64,806 

51,382,691 

214,200 

9,638 

726,386 

426.238 

87.966 


1902. 
$ 

16,000,000 

65,306 

51,381,694 

146,660 

8,875 

1,047,1:59 

426,813 

86,605 


■1(5,(1(17 
217,868 


46,667 
38S.439 


Total 68,175,!:4a  68,543,803  Total 68,176,816  68  513,303 

—V.  78.  p.  816. 

United  States  Steel  Corporation. 

(Earnings  for  the  quarter  ending  March  31,  1904.J 

The  following  financial  statement  of  the  Corporation  and 
its  subsidiary  companies,  showing  the  earnings  for  the  first 
quarter  of  the  current  calendar  year  (the  results  for  March, 
1904,  being  ;partly  estimated)  was  given  out  on  Tuesday, 
after  the  regular  monthly  meeting  of  the  directors.  At  this 
metting  the  ueual  quarterly  dividend  of  \%  p.  c.  wtis  declared 
on  the  preferred  shares.  The  earnings,  as  given  out  for 
1904,  are  made  up  on  the  new  basis  described  in  the  last 
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annual  report  (V.  78,  p.  1174),  whioh  disturbs  more  or  lees 
the  comparison  with  the  results  for  the  corresponding  quar- 
ters  of  the  earlier  years,  which  we  have  annexed  below.  The 
"net  earnirjgs"  in  all  cases  were  arrived  at  after  deducting 
each  month  the  cost  of  ordinary  repairs,  renewals  and  main- 
tenace  of  plants  and  interest  on  bonde  and  fixed  charges  of 
subsidiary  companies. 

UNFILLED  ORDERS  OS  HAND. 

March  31, 1904 4,136,961  tons 

Deoember  31,  1903 3,215,123  tons 

March  31,  1903 5,410,719  tons 

December  31.  1902 5,347,253  tons 

November  1,1901 2,831.692  tens 

INCOME  ACCOUNTS  FOB  QUARTBES  ENDING  MARCH    81   (MARCH, 
1904,   PARTLY  ESTIMATED). 

Net  earnings-                                1904.       1903.  1802. 

January...... $2,868,218  $7,425,775  $8,901,016 

February 4,540,673  7,730,361  7,678,583 

March 5,800,000  9,912,571  10,135,858 


Total  net $13,208,886 

Deduct— 

For  nnklrg  funds $1,240,367 

Depreo.  and  reserve  funds...      1,717,778 
Interest 5,802,942 


$25,068,707     $26,715,457 


$1,055,000 
2,821,717 
3,800,000 

$7,676,717 
$17,891,999 

$8,929,919 
5,083,025 


$796,621 
2,644,080 
3,800,000 

$7,240,701 
$19,474,756 

$8,920,708 
5,092,726 


Total  deductions $8,761,087 

Balance $4,447,799 

Dividend  on  Stocks— 

Preferred  (1%  percent) $6,304,919 

Common  (1  per  cent) 

Total $6,304,919     $14,012,944     $14,013,434 

Balance def.$l,857,120sur.$3,379,045sur.$5,461,S22 

The  net  earnings  for  the  last  three  months  of  1903  were  as 
follows:  October,  $7,875,141;  November,  $4,069,901;  Decem- 
ber, 18,292,140.     V.  78,  p.  1172, 1165. 

American  Beet  Sugar  Company. 

{Statement  for  year  ending  Dec.  31, 1903 J, 

At  the  annual  mee  ing  on  Tuesday  the  following  statement 

was  made: 

The  campaign  statement  submitted  at  this  date  is  necessarily  ap- 
proximate because  of  the  fact  that  a  large  amount  of  sugar  is  on  hand 
and  unsold,  being  held  to  supply  the  demand  of  the  company's  home 
market.  The  price  to  be  received  for  these  BUgars  le,  of  oourse,  estim- 
ated, and  the  final  actual  result  may,  therefore,  differ  slightly  from  the 
figure  herewith  given. 

The  partly  estimated  results  for  the  season  ending  June  30, 
1904,  are  as  follows,  the  beets  sliced  during  the  current  cam- 
paign amounting  to  315,490  tons,  from  which  were  produced 
81,053,100  ponnds  of  refined  sugar,  as  compared  with  a  pro- 
duction of  115,880,300  pounds  in  the  previous  year: 

SEASON  OF  1903-04. 


Gross  earnings $3,498,555 

Operating  expenses 2,503,082 


Balance  forward $995,473 

Cost  of  maintenance...      461,962 


Balanoe $995,473  Est.  factory  profits.    $533,511 

The  estimated  factory  profits  as  above  and  the  approxim- 
ated charges  against  the  same  compare,  it  is  understood, 
with  the  statements  for  earlier  years  as  follows: 


Tear  end.    Factory 

Gen.  expen. 

Depretiat'n 

Preferred 

June  SO.      v'oftts. 

6c  interest. 

allowance. 

dividend. 

1904...  .$538,511 

$260,000 

(1) 

$240,000 

1903....   725,671 

344,000 

$63,938 

240,000 

1902....   491,308 

225,000 

(?) 

240,000 

1901....   42IS.635 

130,000 

i») 

240,000 

-V.  78,  p.  230. 

Charged 

off. 
$2,042 


Balance, 
surplus. 

$31,46tf 
77,733 
26,308 
55,685 


Chicago  Pneumatic  Tool  Co. 
( Report  for  year  ending  Dec.  31, 1903  J 

President  J,  W.  Dnntley  says  in  part: 

Concentration  of  Plants.— Early  in  1903  our  plant  in  Aurora 
was  shut  down  and  the  majority  of  tools  and  machinery  moved  to  the 
Cleveland  plant.  This  was  in  continuance  of  the  poiioy  of  concen- 
trating production  so  as  to  reduce  expenses.  The  directors  have  pre- 
ferred to  charge  all  of  this  cost  of  combining  the  Cleveland  and  Aurora 
plants  against  the  surplus  this  year.  The  productive  oapaoity  of  the 
plants  at  Detroit,  Cleveland  and  Franklin  has  been  greatly  Increased, 
bo  that  the  oapaoity  of  these  three  is  materially  greater  than  the 
previous  combined  capacity  of  your  five  plants.  In  addition'  much 
has  been  done  to  standardize  the  various  processes  of  mannfaoture, 
which  further  increases  oapaoity  and  cheapens  the  oost. 

Broadening  Business  —A  feature  of  the  year  has  been  the  develop- 
ment of  new  tools  in  order  to  reaoh  new  lines  of  trade,  and  thereby 
render  more  stable  the  business.  New  types  of  hammers  and  drills, 
special  tools  for  foundry  use,  and  a  oomplete  line  of  rook  drills,  suita- 
ble for  mlDlng,  quarrying  and  excavating  rook,  are  now  ready  for  the 
market.  In  order  to  meet  the  new  conditions  thirty-two  new  types  of 
compressors  have  been  added  to  the  original  line  of  fifteen  acquired 
by  the  company,  whioh  places  ns  in  position  to  meet  all  requirements. 

Retiring  Unsatisfactory  Tools.— In  further  pureuanoe  of  the 
poliov  of  offering  for  sale  only  the  most  effioient  tools,  the  manage- 
ment has  taken  baok  many  tools  put  out  by  the  old  companies  and 
replaced  them  with  improved  tools,  making  liberal  allowances  for  the 
old  tools.  The  old  tools  so  returned  have  not  been  valued  in  your  in- 
ventories. These  returns  were  notably  large  in  the  case  of  the  Star- 
dard,  Chisholm  &  Moore  and  Franklin  tools.  The  air  compressors 
have  been  completely  re-deslgned.  All  the  oost  of  old  tools  taken 
baok  and  of  redesigning  tools  and  compressors  has  been  charged 
against  profits. 

Foreign  Subsidiary-.— The  foreign  comnany  [Consolidated  Pneu- 
matic Tool  Co.  of  London,  V.  76.  p.  379].  of  which  yon  own  the  entire 
stock,  has  expanded  large  sums  for  the  extension  and  broadening  of  its 
field  of  operations,  and  its  earnings  have  accordingly  been  reduced  to 
that  extent.  These  expenditures  were  deemed  necessary  In  order  to 
develop  f  ature  business. 

General  Resultb— The  effect  upon  our  business  for  the  year,  due 
to  the  many  differences  between  employees  and  employers,  has  been 
notable.  Shipyards,  building  trades,  oar  works  and  structural 
iron  and  steel  companies  have  shown  a  very  marked  reduction  of  ex- 
penditure for  tools  and  equipment.  Notwithstanding  these  condi- 
tions, the  net  profits  for  the  year  ending  Dec.  31, 1903,  are  shown  to 
exceed  $700,000.  subject  to  deduction  of  fixed  charges.  These  net 
profits,  as  above  stated,  have  been  determined  after  charging  to  oost 
of  operation  the  cost  of  the  development  and  introduction  of  new 
lines  of  tools,  and  the  retiring  of  old  and  unsatisfactory  tools. 

Financial  Status.— The  quick  assets  on  Dec.  31, 1903,  aggregated 
$1,246,028;  against  these  were  current  liabilities  of  $239,000,  which 


includes  aoorued  interest  on  bonds  and  dividends  payable.  Jan.  15. 
These  items  have  slnoe  been  paid,  and  at  the  date  of  this  report  the 
outstanding  acoounts  and  vouohers  payable,  bond  Interest  aooraed 
but  not  dne,  aggregate  less  than  $125,000.  The  company  has  promptly 
paid  all  interest  and  sinking  fund  charges  under  the  mortgages, 
securing  its  outstanding  bonds.  The  company  owas  no  borrowed 
money  and  has  outstanding  no  notes  payable.  During  the  current 
year,  although  the  expenditures  in  improvements  and  permanent  in- 
vestment greatly  exoeed  the  amount,  but  $44,313  has  been  obarged 
to  capital  account,  while  in  repairs  and  expenses  of  consolidating 
your  Aurora  and  Cleveland  plants,  experimental  work  and  the  writ- 
ing offof  obsolete  material,  over  $118,000^ha9  been  charged  to  profits 
and  surplus 

Expert  Examination— The  direotore  have  employed  J.  N.  Gunn, 
of  Gunn,  Richards  &  Co.,  engineers  and  acoountaLts  of  New  York 
City,  to  make  a  full  report,  reviewing  the  condition  of  the  business  to- 
day and  what  has  been  accomplished  within  the  last  two  years.  Any 
information  from  their  report  will  be  Riven  the  shareholders  on  appli- 
cation. 

The  income  account  for  the  calendar  years  1902  and  1903 
and  the  balance  sheets  of  Dec.  81  follow: 

1903.  1902. 

Net  profits $701,464  $897,059 

Deduot— Bond  interest $115,000  $115,000 

Dividends (6%)361,980  (8%)463,264 

Sinking  fund 50,000  50,000 

Depredation,  reserve  for  bad   debts 

and  for  allowances,  &c.,&c 174,484  165,089 

Total  deductions $701,464       $783,353 

Undivided  profits $113,706 


BALANCE  SHEET  OF  DEC.  31. 


1903.         1902. 
Assets—  $  I 

Real  estate,  plant, 
patents,  good  will, 
etc.,  less  reserves.6,344,208  6,608,C09 

Stock  other  co.'b  &c. 
(cost) 1,119,125  1,096,925 

Accts.  &  bills  receiv- 
able, leas  reserves.    578,287     595,537 

Insurance  and  taxes 
prepaid, etc 36,801 

Sinking  fund 120,876         

Inventories 532,889     448,217 

Cash 120,789      212,108 


Total  assets 8,816,171  8,889,600 


LiaUliUes- 
Capital  stock  Issued 
1st  mort.  6s  issued  .. 
Interest  on  bonds . . . 
i)i  v.  pay.  Jan.  15.... 
Accts.,  etc.,  payable. 

Reserves  

Sinking  fund 

Surplus 


1P03. 

1,032,800 
2,300,010 

|  108,882 1 

127,861 

16.994 

120,875 

113,706 


1902. 
• 

6.03I.60O 

2,300.010 

58.3  io 

120.631 

17S.5M8 

42,764 

60  0(0 

113,706 


Total  liabilities.. 8,816,171  8,8!r9,e00 


There  are  also  unissued  $1 ,467,100  stock  and  $200,000  first  mortgage 
Ss.-V.  78,  p.  345. 

Bell  Telephone  Co.  of  Canada. 

{Report  for  the  year  ending  Dec.  31,  1903.  J 

The  report,  signed  by  President  C.  F.  Sise  and  Vice-Presi- 
dent Robert  Mackay,  says  : 

During  the  year  8,691  subscribers  have  been  added  (contrasting 
with  5,623  In  1902),  the  total  number  of  sets  of  Instruments  now 
earning  rental  being  57,172.  The  company  owns  and  operates  421 
exohanges  and  672  agencies.  4,121  miles  of  wire  were  added  to 
the  long-distance  system  in  1903 ;  of  these  1,738  are  in  the  Ontario 
department,  1,260  in  the  Eastern  Department  and  1,123  in  the  North- 
western Department.  The  long-distance  lines  owned  and  operated 
comprise  30,969  miles  of  wire  on  7,685  miles  of  poles.  The  10,000 
shares  of  new  stock  offered  to  the  shareholders  in  1902  at  25  per  cent 
premium  have  now  been  paid  up,  making  the  capital  $8,000,000.  The 
premium  on  this  stock  received  during  the  year  amounted  to  $151, ItO 
and  has  been  carried  to  the  contingent  acoount.  From  the  balanoe  of 
revenue  aocount  ($138,078),  $2*,563  has  been  carried  to  insurance  re- 
serve acoount,  $22,979  to  accident  insurance  reserve  acoount  and 
$50,000  to  contingent  acoount,  leaving  balance  of  revenue  to  be  car- 
led  to  1904,  $40,536. 

The  earnings  and  expenses,  etc.,  and  the  balance  sheets 
compare  as  follows : 

REVENUE  AOCOUNT. 

Receipts-  1903. 

Exohanges  (less  unearned  rentals) .$1,701,016 

Long-distance  lines 644,671 

Private  lines 12,557 

Miscellaneous 164,032 


1902. 
$1,413,219 

534,582 

11,837 

125,496 


Total  receipts .$2,522,275  $2,085,134 

Expenses  — 

Operating $1,787,429  $1,436,888 

Legal 21,442  20,41.. 

Insurance 20,488  17,940 

Bond  interest 100,000  97,099 

Miscellaneous 10,765  8,613 

Total  expenses $1,940,123  $1,580,852 

Net  revenue $582,152  $504,282 

Less  dividends  (inol.  Jan.,  '04,  and  Jan.,  '03)      467,510  411,860 

Surplus  for  year $114,641  $92,422 

BALANCE  SHEET  DEO.  31. 


Assets— 

Plant  and  patent  ac- 
count   

Stores  on  hand 

Heal  estate 

Stock  in  other  com- 
panies   

Due  from  agencies. 

Debtors  and  cash... 


1903. 


1902. 
$ 


8,098,314  6,952,700 

398,346      276,466 

1.045,179     fe32,!c40 

868,006  817.26K 

93,f40   H7.445 

870,898     265.813 


1903. 
Liabilities—  i 

Stock  account $6,000,000 

Bond  account 2,000,0  0 

Contingent  account. 1,316,170 
Revenue  account....  40,?36 
Unearned  rental  res.  341,751 
Insurance  reserve...  175,000 
Accident  reserve  ...  7i\<>00 
Bond  Int.  reserve....  £5,000 
Sundry  creditors 8UU.725 


lfO?. 
$ 

5,895,340 

2,000,000 

1,116,010 

23,130 

292,f8« 

150,000 

50,0(10 

25.C00 

18V.030 


Total 10,804,183  9,210,722)         Total 10,864,183  9,210,722 

New  Stock,— See  V.  78,  p.  1111. 

Electric  Storage  Battery  Co. 

(Statement  for  the  year  ending  Dec.  31, 1903. J 

President  Herbert  Lloyd  signs  the  printed  sheets  upon 
which  the  following  U  furnished: 

INCOME,  ETC. 

1H03.  1902. 

Total  net  inoome $1,601,592    $1,113,200 

Less  dividends— 6  p.  o.  on  oom J    ain,o.(       587,413 

5  p.  o.  onpref....  J    »^.4S0^       225,000 

Surplus $689,157        $300,772 

Previous  surplus 2,283,477      2,022,582 


1901. 

$.900,243 
587,4'.'.7 
225,000 

$87,830 
2,120,439 


Total  undivided  surplus $2,972,634    $2,323,355    $2,208,269 

Note.- The  total  "net  inoome"  from  all  souroes  before  deducting 
dividends  was  oifioially  reported  for  1900  as  $1,317,885  (inoludlDg 
$168,105  from  "outside  securities  and  other  Income")  contrasting 
with  $924,523  in  1899  and  $299,670  in  1898— Ed. 
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FINANCIAL    STATEMENT. 

Current  Assets  —  1903. 

Cash  on  hand  and  In  bank $357,495 

Accounts  receivable 1,500,820 

Notes  receivable 210,529 

Inventory  accounts— raw  materi- 
als, stock  In  process  and  fin- 
ished produot 707,829 

Total  current  assets 

Current  Liabilities — 
Aooounts  payable,  not  yet  due. 


1902. 

$521,504 

1.00J.568 

47,066 


574,329 


$2,806,673 
107,011 


$2,147,467 
63.29S 


1901. 
$106,234 
1,652,063 
88,687 


467.013 

$2,314,027 

46,982 


Net  sur.  of  current  assets  over  ■,»»„.--«    .„nr-„,e 

liabilities $2,699,662    $2,084,172    $2,26/,046 


CONDENSED  BALANCE  SHEET  DEO.  31,  1903. 


Plant  investment $283,483 

Treasury  stook 1,750,575 

Stocks  &bds.  owned..  2,839,832 
Patents,     agreements 

and  franchises 13,564,867 

MoiUages 71,000 

OashT... 357,495 

Accounts  receivable..  1,500,820 

Notes  receivable 240,529 

Inventory  aoo'ts,  raw 

material,  stook,  <fec.  707,829 


Total  assets... 
-V.  78,  p.  1170. 


.$21,316,429 


Liabilities — 

Preferred  stook 

Common  stock... 

Aooounts  payable 

Unpaid  dividend  scrip 

Sundry  liabilities 

Surplus 

Reserved  for  depre'n. 
bad  debts  and  unfin- 
ished oontraots 


$153,700 

17,546,300 

107,011 

1.7S8 

4/24 

2,972,633 


230,523 


Total  liabilities $21,316,429 


National  Oil  &  Pipe  Line  Co.,  Beaumont,  Tex. 

{Report  for  the  year  ending  Dee  SI,  1903 J 
The  company  was  organized  under  Texas  laws  early  in 
1901  with  $5,000,000  of  authorized  capital  stock  in  $1  shares 
(part  of  which  were  offered  to  the  public  at  75  cents  per 
share),  and  purchased  all  the  Beaumont  property  of  the 
Texas  Western  Oil  Co.,  the  Beatty  well,  etc.  The{  company 
also  owns  storage  tanks  at  Beaumont  and  Port  Arthur  and  a 
pipe  line  connecting  those  cities.  In  1902  a  bond  issue  of 
$475,000  was  made.  C.  H.  Moore  of  Galveston  is  President 
and  Underwood  Nazro  Secretary;  main  office  Beaumont. 
No  dividends  nave  been  paid. 
The  results  for  the  calendar  year  1903,  it  is  said,  were: 


STATEMENT  FOE  TEAR  1903. 

Oil  Produced  from  Block  23— 

Bpindletop,  seven  wells,  pumping 

Received  as  royalty  from  six  wells 

Produced  from  five  wells  at  Sour  Lake 

Receipts—  Disbursements 

Cash  and    accounts   re- 
ceivable Jan.  1,  '03..  ..   $44,105 

Salesofoll 215,016 

Receipts  of  pipe  line 62,174 

Reoelpts  from  royalty...     16,923 

Extra     purchases      and 


Barrels. 
.535,555 
.  24.987 
.    28,151 


sales. 
Aooounts  payable. 


6.376 
4,366 


Total $348,960 


Devel.  and  operation  at 

Bpindletop $65,999 

At  Sour  Lake 77,020 

Exten.  &  op.  of  pipe  line.     17,172 
Gen.  exp.  and  salaries...      14,617 

Sour  Lake  tankage 4,539 

Saratoga  land 2,500 

Trembley  lease  devel 4,422 

Hogg-Swayne  wells 16,172 

Bonds  and  interest 119,013 

Citizens'  Nat.  Bank 21,227 

Cash  and  aoots  recel v 6,349 

Total $348,960 


Empire  Steel  &  Iron  Company. 

{Report  for  the  year  ending  Dec,  SI,  190S.J 
President  Leonard  Peckitt  says  in  substance  : 

The  year  1903  will  be  reoorded  as  the  culminating  period  of  five 
years  of  the  greatest  aotlvity  ever  known  in  the  iron  and  steel  trade. 
The  top  notch  was  probably  reaohed  in  January,  when  2X  Pennsyl- 
vania Iron,  although  quoted  at  $23  in  Philadelphia,  was  practically 
unobtainable,  fnrnaoes  being  busily  engaged  in  filling  orders 
brought  over  from  the  period  of  the  anthracite  coal  strike,  and  there- 
fore nnable  to  avail  themselves  of  the  high  prices.  This  situation  was 
made  worse  by  demands  of  labor  for  additional  wages,  and  by  the  end 
of  May  the  cost  of  iron  had  inoreased  from  five  to  six  dollars  per  ton, 
which  resulted  in  many  old  orders  being  filled  at  a  heavy  loss.  From 
January  to  April  things  went  along  in  the  same  way— domestic  iron 
almost  unobtainable,  and  foreign  pig  seized  upon  as  fast  as  unloaded, 
with  every  indication  of  continued  prosperity  for  at  least  the  re- 
mainder of  the  year.  Then  suddenly  a  change  came,  and  by  mid- 
summer the  demand  for  pig  metal  stopped  like  a  flash.  With  praotl- 
oally  every  furnace  in  full  blast,  and  foreign  iron  pouring  In,  the  in- 
evitable was  so  plain  that  in  October  the  producers  of  this  district 
agreed  on  a  reductlon'of  40  p.  o  in  the  monthly  output,  which  to- 
gether with  similar  action  taken  by  the  Central  West  probably  pre- 
vented what  must  otherwise  have  been  oomplete  demoralization. 
The  year  ended  with  2X  Iron  In  Philadelphia  selling  at  $15  25,  or  $7 
to  $8  less  than  in  January,  and  whilst  everything  possible  had  been 
done  to  rednoe  costs,  praotloally  all  the  active  furnaces  east  and  west 
were  operating  at  a  loss. 

From  the  beginning  of  the  depression  your  management  began  the 
curtailing  of  output,  whloh  was  effected  as  rapidly  as  conditions 
would  permit,  and  having  a  considerable  tonnage  of  iron  already 
sold,  sales  were  restricted  to  a  minimum.  Prices  of  all  raw 
materials  were  on  a  high  level,  and  with  a  good  portion  of  our  re- 
quirements under  contraot  for  the  entire  year,  it  was  almost  Impossi- 
ble Immediately  to  adjust  costs  to  the  new  selling  basts;  two  outs  of 
10  p.  o.  In  labor  being  made,  whloh  were  aooepted  in  a  reasonable 
spirit  by  the  employees. 

The  directors  considered  It  advisable  to  continue  the  Improvements 
at  the  ore  mines  in  New  Jersey,  with  the  result  that  by  the  end  of  the 
year  the  installation  of  the  new  equipment  had  ,been  praotloally  com- 
pleted, and  the  underground  work  was  well  under  way.  In  spite  of 
this  Improvement  work  we  seoured  from  the  mines  almost  double  the 
tonnage  taken  out  in  the  year  previous,  the  output  being  107,905 
tons.  The  total  year's  produotfon  of  pig  iron  from  our  furnaoes 
amounted  to  245,513  tons,  or  69,000  tons  more  then  the  produot  of 
1902. 

Outside  of  the  installation  of  two  additional  blowing  engines,  one 
eaoh  at  Toptonji  and  Reading,  and  the  purchase  of  a  new  switching 
locomotlvo  for  the  Crane  Iron  Works,  praotloally  no  expenditures 
were  made  in  the  blast  f  urnaoe  department  during  lhe  year,  except- 
ing of  course  the  usual  wear-and-tear  repairs,  whloh  wero  charged  to 
the  cost  of  pig  iron.  Out  of  the  ten  furnaoes  owned  by  the  company 
five  are  now  In  blast,  and  produoing  about  13,000  tons  of  pig  iron 
monthly,  and  whilst  the  market  In  general  Is  In  bad  shape,  we  hope  to 
continue  these  plants  on  the  aotlve  list  with  some  profit  to  the  oom- 
pany. 


Tne  results  for  two  years  follow : 


1903. 


Net  from  oper.,  lnvest's,  etc..  less  $46,575  in  1902    

and  $79,878  in  1903  charg'd  off  for  deprec,  etc.  $308,6r>i 
Add  balance  of  profit  and  loss  Jan.  1 128,639 

Total $437,290 

Deduct— Dividend  8  p.  o.  on  preferred  stock $75,000 

Improvements  and  allowance  for  depreciation 
In  securities,  raw  materials,  eto xl96,846 


1902. 

$203,087 
170,700 

$373,787 
$75,000 

170,148 


Balance,  profit  and  loss,  Deo.  31 $165,443     $128,639 


x  Includes  actual  expenditures  during  year  for  oapital  improve- 
ments, $137,553;  deduct  allowance  for  Improvements  and  permanent 
repairs  included  in  operating  ^expenses.  $58,156;  balance,  $79,397. 
Add  allowanoe  for  depredation  of  securities  held,  raw  materials,  etc., 
$117,450;  total,  $196,000. 

From  the  above  [foot-note]  it  will  be  observed  that  there 
was  actually  expended  in  permanent  improvements  and 
betterments  (all  ordinary  repairs  being  charged  to  operating) 
$137,553,  more  than  90  p.  c.  of  which  represented  capital 
improvements;  but  the  entire  amount  was  charged  to  profit 
and  loss.  The  item  of  depreciation  represents  the  amount 
necessary  to  reduce  the  valuation  of  stocks  and  undelivered 
tonnages  of  raw  material  purchased  in  1908  to  their  present 
market  value:  also  to  reduce  the  amount  representing  on  our 
books  securities  held  in  corporations  under  our  control. 

BALANCE  SHEET  DEC.  31. 


1903.  1902. 

Assets—                           $  $ 
Real  estate,  plants 

and  machinery... 2,7«1,936  2.842,900 

Stocks  and  bonds.. 2,100 .5»2  2,076,002 

Cash  in  bank 83,883  105, «31 

Accts.  receivable...    178,450  133,884 

Bills  receivable 266  107,550 

Plsr  iron,  ore,  etc...    252,857  314,876 
Advance  royaltv  & 

pay 'ton  orecont's    35,934 


Total. 


....5.372.896    6,620,867 


1908. 
Liabilities—  $ 

Preferred  stock 2,501.000 

Common  stock  .  ..2,281.400 
Bills  payable.  ...  219,984 
Accts.  payable  and 

pay  rolls 171.013 

Fund  for  deprecia- 
tion, etc 10,084 

nivs.  payable  Jan.  1  25,000 
Proat  ana  loss  165,443 


1802. 
$ 

2,600,000 

2,281,400 

469,801 

168,110 

16,857 

37,600 

128,639 


Total 5.372.895    6,620,867 


-V.  78.  p.  705,  50. 


Pittsburgh  Plate  Glass  Company. 

{Report  for  the  year  ended  Dec.  31, 1903. ) 

President  John  Pitcairn  says  in  substance: 

Business.— The  volume  of  business  has  been  considerably  inoreased 
during  the  year,  notwithstanding  lower  selling  prloes  for  a  large  por- 
tion of  our  products.  The  total  sales  for  1903  amounted  to  $16,820,- 
198.  The  condition  of  the  plate  glass  industry  is  little,  if  any,  differ- 
ent from  that  of  a  year  ago,  and  the  remarks  in  my  last  annual  report 
are  equally  applicable  to  the  present  situation. 

Acquisitions.— The  inorease  in  Investment  account  is  represented 
principally  by  the  balance  of  purchase  money  for  the  Oouroelles  Plate 
Glass  Worfcs  ($50,000  only  on  aooount  having  been  paid  in  the  year 
1902);  the  payment  of  our  proportion  of  the  increase  of  $800,000  In 
the  oapital  stock  of  the  Patten  Paint  Co.,  issued  for  the  ereotion  of  a  new 
paint  f  aotory  at  Newark,  N.  J;  the  payment  of  balances  due  on  contracts 
for  the  Philadelphia  and  Davenport  warehouses;  the  improvements  to 
the  Charlerol  Goal  Mine;  the  Installation  of  a  gas-pumping  plant  at 
Ford  City,  and  the  purchase  of  the  Colonial  Brlok  Co.  The  purpose  of 
the  last-named  company  is  the  manufacture  of  high-grade  bricks  from 
the  waste  materials  of  our  plate  glass  factories,  whloh  have  been 
accumulating  for  many  years.  While  the  investment  in  this  property 
is  at  present  Insignificant,  only  a  small  plant  having  been  ereoted  at 
Kokomo,  Ind.,  it  is  our  Intention,  if  our  expectations  as  to  the  profita- 
bleness of  the  venture  be  realized,  to  ereot  a  similar  plant  at  eaoh  of  our 
factories. 

The  reconstruction  of  the  Couroelles  Works  will  soon  be  oompleted. 
The  reconstruction  of  our  No.  4  Works  at  Ford  City  is  approaching 
completion.  Inasmuch  as  this  work! involved  the  dismantling  of  the 
old  maoblnery,  all  of  the  cost  of  reconstruction  has  been  charged  to  ex- 
pense aooount. 

Firbs.— We  have  suffered  severely  during  the  year  from  the  oomplete 
destruction  by  fire  of  our  Chicago  &  Cincinnati  warehouses,  and  from 
fires  at  our  Omana  and  Pittsburgh  warehouses.  The  dlreot  loss  at  Cin- 
cinnati amounted  to  about  $150,000,  and  while  the  dlreot  loss  at 
the  other  points  was  not  large,  the  disorganization  resulting  has  been 
serious. 

Work  of  Present  Management.— When  the  present  management 
in  1897  took  control  the  assets  consisted  principally  of  nine  plate 
glass  factories,  some  of  whloh  were  antiquated  and  out  of  repair,  the 
stook  sold  as  low  as  47  cents  on  the  dollar,  the  surplus  acoount 
amounted  to  $1. 105.946,  no  dividends  had  been  paid,  and  the  oompany 
had  a  bonded  debt  of  $2,087,000.  Since  that  time  the  surplus  account 
has  been  Inoreased  out  of  earnings  to  $8,856,161.  whloh,  with  the  fund 
derived  from  the  Inorease  of  the  capital  stock,  has  been  used  for  the 
payment  of  the  bonded  debt,  the  establishment  of  oor  branch  house 
system,  and  the  purchase  of  the  properties;  and  interests  in  the  prop- 
erties, particularly  mentioned  In  the  annual  reports;  in  addition  to 
this,  the  sum  of  $3,226,997  has  during  the  past  five  years  been  dis- 
tributed In  dividends  to  the  stockholders.  The  suooess  of  the  company 
Is  due  to  a  large  extent  to  the  faithful  and  concentrated  efforts 
of  a  board  of  directors  of  praotioal  men,  with  years  of  experience  In 
the  glass  business. 

The  profits  for  three  years  past  were  as  follows: 

1903.      1902.      1901.     1900. 

Profits $973,104  $1,251,347  $1,503,638  $2,026,607 

Dlvs.  on  ($150,000) 

pref (12%I18,000  (13%)18.000  (U%)18,000  (12%)18,000 

Dlvs.  on  common...  (6%)740,556  (6%)721,948  (6%)591,000(6%)591,000 

Bal.,  sur.fory'r.      $214,648       $511,398       $894,638    $1,417,607 

BALANCE  sheet  dec.  81. 

Assets-                          1903.                1902.               1901.  1900. 

Property $14,225,466  $13,602,832  $13,026,285  $12,099,090 

Plate  glass,  cto 3,732,337       2,924,848       2,433,416  2,537,365 

Material,  etc.,  aoots.         994,600          775,535          5»4,966  594,068 
Cash,  bills  and  ao- 
oounts receivable.     3,806,127      4,092,439      3,105.242  2,019,661 


Total $22,758,531  $21,g95,654  $19,169,858  $17,280,179 

Liabilities — 

Block,  oommon     ...$12,342,800  $12,342,600    $9,850,000  $9,850,000 

Stook,  preferred....         150,000          160,000          150,000  150,000 

Bonded  debt 10,000  10,000 

bills  &  acots.  paya- 
ble.       3,409,780       2,261,451       8,019,663  1,822,612 

Bal.onooalprop'ty      182,000 

Surplus 6,856,151   6,641,603   6,130,205  5,235,567 

Total $22,758,531  $81,895,654  $19,159,868  $17,260,179 

-V.  78,  p.  705 


Ape.  9,  1904. 


THE  CHRONICLE. 


1391 


Tamarack  Mining  Company. 

(R?prt  for  the  year  ending  Dee.  31,  1903.  J 
The  company  produced  during  the  year  15,286,093,  and  in 
1902  15,961,528,  pounds  of  fine  copper. 
The  profits  aad  assets  and  liabilities  were  as  follows: 

Total  Net  Dividends       Balance, 

cost.  income.  paid.  surplus. 

$1,734,510      $307,713        $tfO,O0O      $2l7,7l2x 


Receipts  from 
Tear.  copper,  etc. 

1903 $2,042,5*23 

1902 1,941,907 

1901 2,627,954 

1900 3,299,077 

1899 2.35Z.099 

1898 2.381.389 

1897 2.267,341 

1896 1,748.188 

1895 1,515,173 


1.744,599 
1,820,548 
2,099,936 
2,211,588 
1,862,507 
1,835,810 
1.377,492 
1,113,008 


197.30^ 
807,406 
1,199,141 
740,511 
518.H82 
431,531 
360,697 
402,165 


197,:-iOHx 
l,200.000def.392.594x 


1,020,000 
600,000 
480,000 
360.000 
360,000 
400,000 


179.141 

140.511 

38,882 

71,531 

8,697 

2,165 


x  In  addition  $22,617  was  spent  for  oonstruotion  In  1S03,  $154,878 
In  1902  and  $281,240  In  1901. 

A8SKT8  AND  LIABILITIES  DEC.  31. 


Assets— 
Casta  accts.  ree'rf  & 

copper   on    hand 

(sold).       

H.  &C.  RR.  bi>nd«.  . 
L.  Sup.  smelt'*;  si  I. 
Mln.  Range  Hit,  stk. 
Cash   and   accounts 

atmine 

Supplies  at  mme 
Woods   and   timber 

lands 


1903. 
I 


1902. 
* 


70P.6R0  513,165 

99.100  9v,OH0 

109.'  00  100  I  0" 

3U4.700  250,000 


«3.a40 
30., 95^ 


91 ,9R3 
275,195 


243.729      259,135 


Total  assets.. 
-V.  78.  p.  60. 


...1.S78,8".9  1,618,478 


Liabilities— 
Acooums  payable  at 

mine 

Bills  pay.  at  Boston. 
Accounts  payable  ut 

Boston 

Dividend  payable 

Jan..  19(14 

Balauce  of  assets... 


1903. 
$ 

184,046 
74,400 


1902 

* 

211. 150 
825,362 


753,401      681,986 

90  000  

777,031  


Total  liabilities..  1,878,879  1,618,478 


GENERAL  INVESTMENT  NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Allegheny  Talley  Ry.— Report.— The  results  for  the  year 
ending  December  31  were: 

Tear.          Qross.  Net.             Charges.  Extraor.exp.  Bal.,$ur. 

1903. ...$4,938, 191  $1,361,547  $1,193,653  $128,203         $39,691 

1902....   4,193.085  1,317,371       1,152,492  159,787  5,092 
—V.  76,  p.  1245. 

Anthracite  Coal  Roads. — Decision.— The  United  States 
Supreme  Court  on  April  4,  reversing  the  decision  of  Judge 
Lacombe  of  the  United  States  Circuit  Court  of  the  Southern 
District  of  New  York,  decided  that  the  coal-carrying  roads 
most  produce  their  contracts  with  the  coal  companies  con- 
trolled by  them  in  the  investigation  now  being  conducted  by 
the  Inter- State  Commerce  Commission  at  the  instance  of  Wil- 
liam R.  Hearst,  who  charges  that  the  roads  are  violating  the 
Inter-State  Commerce  law  in  regard  to  freight  rates.  (See 
V.  76,  p.  918,  1354.)  The  Court  holds  that  while  it  might  be 
ultimately  found  that  the  contracts  do  not  fix  freight  rates, 
they  are,  nevertheless,  relevant,  in  the  present  investigation, 
and  that  the  Commission  in  its  inquiries  should  not  be  too 
narrowly  restrained  by  technical  rules  of  evidence,  as  its 
function  is  largely  one  of  investigation. 

Judge  Campbell,  who  represented  the  railroads,  is  quoted 
as  saying  that  the  contracts  are  not  secret  but  have  frequent- 
ly been  product  d  before  the  Commission  in  other  matters  and 
in  the  courts,  and  that  the  point  decided  is  merely  technical 
and  will  have  little  bearing  on  the  question  at  issue.  The 
opinion  was  written  by  Justice  Day  and  ooncurred  in  by  all 
the  other  Justices  except  Justice  Brewer,  who  dissented  but 
wrote  no  opinion.— V.  78,  p.  583,  101. 

Atlantic  &  Birmingham  Ry.— Status.— See  Brunswick  & 
Birmingham  RR,  below.— V.  78,  p.  1274,  819. 

Brunswick  &  Birmingham  RE.— Status.— While,  as  an 
nounced  last  week,  the  operation  of  this  road  was  assumed 
on  April  1  by  the  Atlantic  &  Birmingham  Ry.  Co.,  the  title 
to  the  property  pending  the  settlement  of  all  existing  claims 
remains  vested  in  the  Brunswick  &  Birmingham.  Over  90 
per  cent  of  the  stock  and  bonds,  we  are  informed,  have  been 
deposited  with  the  Knickerbocker  Trust  Co.  under  the 
terms  of  a  circular  eent  out  under  date  of  March  21,  1904, 
by  a  committee  (address  71  Broadway)  consisting  of  Bird 
M.  Robinson,  Chas.  L.  Hyde  and  Chae.  H.  Hilliard.  This 
circular  says  in  part: 

The  Atlantic  &  Birmingham  Ry.  Co.  has  elected  to  exercise  Its 
option  and  to  purchase  the  property  under  the  terms  of  the  agree- 
ment dated  Nov.  25, 1903,  and  has  entered  Into  a  firm  oontraot  to 
take  and  pay  tor  the  road,  whlob  oontraot  (dated  March  12, 1904), 
together  with  certain  other  relevant  contracts  providing  among 
other  things  that  only  one  third  of  the  common  stook  of  the  Atlantlo 
&  Birmingham  By.  Oo.  reoelved  In  part  payment  for  the  property 
shall  belong  to  the  stockholders  of  the  Brunswick  &  Birmingham  KB. 
Co.,  have  been  died  with  the  Knickerbocker  Trust  Co.  We  feel  a  ma- 
terial degree  of  confidence  that  the  plan  can  be  carried  through,  and 
title  to  the  property  delivered,  free  of  all  encumbrances  and  without 
litigation,  thereby  saving  vexatious  delays  and  expenses;  but  to  ac- 
complish this  the  stockholders  and  bondholders  must  aot  promptly  in 
making  deposit  of  their  present  securities.  By  so  doing  the  matter 
can  be  olosed  without  delay  and  the  new  securities  be  dlstrlbted. 

The  holders  of  the  B.  &  B,  bonds  are  to  receive  the  Atlan- 
tic &  Birmicgham  bonds  (see  V.  77,  p.  2279),  bond  for  bond. 
The  aforesaid  committee  is  to  receive  and  distribute  in  its 
discretion  the  proceeds  of  sale  as  provided  in  such  contracts, 
after  paying  indebtedness  and  expenses,  including  its  com- 
pensation. "The  stockholders  of  the  Brunswick  &  Birming- 
ham are,  subject  to  the  deductions  for  such  purposes,  to 
receive  one-third  of  the  common  stock  of  the  Atlantic  & 
Birmingham  Ry.  Co.  received  in  part  payment  of  the  Bruns- 
wick &  Birmingham  RR."— V.  78,  p.  1274,  819. 

California  Gas  &  Electric  Corporation.— Further  Facta  aa 
to  Acquisitions.— Additional  information  is  at  hand  respect- 
ing the  acquisition  by  this  oompany  (see  page  932  of  Street 
Railway  Section)   of    the   Standard  Electric  Company  of 


California,  and  all  its  subsidiary  oompaniee;  also  the  United 
Gas  &  Electric  Co.,  which  retails  the  product  of  the  Stand- 
ard in  Santa  Clara  and  San  Mateo  counties.  While  the  com- 
pany declines  to  state  the  terms  of  the  purchase,  the  partic- 
ulars thereof  below  given  are,  we  believe,  substantially 
correct. 

The  Standard  Electric  Co.  has  a  hydro  electric  plant  of 
13,000  horse  power  at  Electra  on  the  Blue  Lakes  in  Amador 
County,  Cal.,  and  transmission  lines  thence  to  San  Francisco 
(where  current  is  furnished  to  the  San  Francisco  Gas  & 
Electric  Co.),  Oakland,  Stockton,  San  Jose,  etc.  The  com- 
pany owns  the  Blue  Lakes  Water  Co.  and  the  Stockton 
Water  Co.,  the  latter  supplying  Stockton.  The  deal,  we  are 
unofficially  informed,  involves  the  purchase  of  the  entire 
$5,000,000  stock  of  the  Standard  and  the  guaranty  of  its 
$5, 000,000  of  first  mortgage  bonds  as  to  principal  and  inter- 
est by  endorsement  on  each.  (Compare  V.  70,  p.  850;  V. 
72,  p.  1088;  V.  74,  p.  584.  1041.) 

The  United  Gas  &  Electric  Co.  (V.  74,  p.  1041;  V.  75, 
p.  81)  is,  we  hear,  purchased  outright  on  the  basis  of  $35 
for  each  of  the  22,286  shares  (on  each  of  which  $30  had  been 
paid  in),  payment  being  made  in  bonds,  of  which  $780,010 
are  required  for  this  purpose.  The  income  of  the  United 
Gas  &  Electric  in  1903  from  sales  of  gas  and  electricity  was 
$269,488,  against  $218,049  in  1902.  Dividends  of  15  cents  per 
share  have  been  paid  monthly. 

The  bonds  of  the  properties  so  acquired  are  as  follows: 

Mortgage —  Dale.    Interest.        Issued.  Maturity. 

Standard  Electric  Co.  J      1899     5  g.  M  8     $5,000,000     Sept.  1, 1989 

1st  mortgage \  Mercantile  Trust  Co.,  New  York,  Trustee. 

i!.,^n.„*pn.t(      1902     5g.  J-J        1,150.000     July  1, 1932 

£9  nnn  nnn  *nth     ^1        Subject  to  call.  It  Is  understood,  at  par. 

S2,ooo,ouu  aaw».-..£Mer0ftmUeTru8t  0o#(  gan  Francisco,  Trustee. 

B.  Lakes  Water,!  stM.  S     1893      6      MS  725,000    Mar.  15, 1938 

$5,000,000  auth I  Int.  paid  In  New  York.  8an  Fran,  and  London. 

Stookton  Water  Co.  1st  <     1891      6  g.  A-O  350.000   April  1,  1911 

M.,  $500,000 g. auth.  I  Int.  at  111.  Tr.  &  Sav.  Bk.,  Trustee,  Chicago. 

The  company,  it  is  understood,  has  an  option  on  the  South 
Yuba  Water  Co.  and  also  the  Central  California  Electric  Co. 
Compare  V.  59,  p,  700;  V.  77,  p.  1295.  2099  and  p.  529  of  Rail- 
way and  Industrial  Section.— V.  78,  p.  988. 

Central  Railway  &  Bridge  Co.—  Foreclosure.—  Judge 
Berry,  in  the  Campbell  Circuit  Court  at  Newport,  Ky.,  on 
April  2,  ordered  the  property  sold  under  foreclosure.  The 
sale  is  set  for  May  21  at  Newport,  Ky.  The  amount  due  for 
principal  and  interest  of  the  bonds  is  stated  as  $1,024,975; 
for  taxes  about  $20,000;  to  other  creditors  about  $30,000. 
The  Cleveland  Trust  Co.  is  mortgage  trustee.— V.  78,  p.  583. 

Chesapeake  &  Ohio  Ry. — Notes  Sold. — The  company  has 
sold  to  Kuhn,  Loeb  &  Co.  $4,000,000  of  two-year  5  per  cent 
collateral  gold  notes  of  $5,000  each,  dated  April  4,  1904,  and 
due  April  4,  1906,  without  option  of  earlier  redemption ; 
coupons  payable  April  4  and  Oct.  4.  The  collateral  consists 
chiefly  of  first  mortgage  4  p.  e.  bonds  of  the  Big  Sandy  Ry., 
guaranteed  by  the  C.  &  O.  The  proceeds  will  reimburse  the 
treasury  for  advances  made  for  the  construction  of  the  Big 
Sandy  road  into  the  West  Virginia  coal  regions.  The  notes 
will  ultimately  be  funded  by  an  issue  of  bonds  under  the 
general  mortgage,  which  permits  the  sale  of  $2,000,000  of 
such  bonds  annually.— V.  78,  p.  1108,  988. 

Chicago  Burlington  &  Quincy  RR.— Bonds  Sold.—  The 
company  has  sold  to  Clark,  Dodge  &  Co.  and  Lee.  Higginson 
&  Co.  $14,492,000  Illinois  Division  bonds  of  1949,  being  the 
remainder  of  the  authorized  issue  of  $85,000,000  aside  from 
the  amount  reserved  to  retire  at  maturity  $21,699,200 
oonsol.  4s  due  July  1,  1905,  and  $2,820,000  Chicago  &  Iowa 
division  5s  due  Feb.  1,  1905.  On  payment  of  these  old  issues 
the  Illinois  division  bonds  will  be  a  first  lien  on  all  the  lines 
east  of  the  Mississippi  River.  The  Illinois  division  bonds 
just  sold  are  4  per  cents;  these  previously  outstanding  bore 
3/4  per  cent  interest.  The  proceeds  of  the  sale,  it  is  said, 
will  be  used  to  acquire  new  equipment  and  terminal  facili- 
ties and  to  fund  floating  debt  and  short-term  obligations  in- 
curred for  improvements  during  the  last  two  years,  the 
latter,  it  is  asserted,  including  the  $5,000,000  of  5  p.  c.  notes 
due  March  15;  but  see  V.  78,  p.  988. 

Chicago  &  Oak  Park  Elevated  RR.— New  Name  Adopted. 
—See  Lake  Street  Elevated  RR.  below. 

Chicago  Rock  Island  &  Pacific  Ry.-  Mortgage  Filed.— 
The  company  has  filed  its  new  mortgage  to  the  Central  Trust 
Co.  of  New  York,  as  trustee,  to  secure  not  exceeding  $163,- 
000,000  of  first  and  refunding  gold  bonds,  dated  April  1, 1904, 
issuable  as  stated  in  V.  78,  p.  228,  234.— V.  78,  p.  1274,  1222. 

Chicago  Union  Traction  Co. — Vote  for  Municipal  Owner- 
ship.-See  "Chicago"  on  page  1408,  "State  and  City  Depart- 
ment,"-V.  78,  p.  819,768. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry.— Equip- 
ment Bonds  Offered.— Blair  &  Co.  have  agreed  to  purchase 
for  the  company  2,400  freight  cars  to  cost  $1,544,049.  The 
railroad  will  make  a  cash  payment  of  $344,049,  and  issue 
bonds  for  thelremaining  $1,200,000.  These  bonds  will  be  the 
direct  obligation  of  the  company,  coupon  in  form,  in  denomi- 
nation of  $1,000  each,  and  bear  interest  at  the  rate  of  4  p.  c. 
per  annum,  payable  semi-annually.  They  will  be  dated 
March  1,  19C4,  and  mature  in  fourteen  semiannual  instal- 
ments of  about  $85,000  each.  The  title  to  the  equipment 
remains  in  Blair  &  Co.,  vendors,  until  all  of  the  bonds  have 
been  paid.  The  unsold  bonds  are  offered  by  the  firm  at  a 
price  to  yield  5  p,  c.  on  the  investment. — V.  77,  p.  2097. 

Cleveland  Electric  Ry.— A  Cleveland  paper  says: 
On  April  6  the  syndicate  which  was   organized  by  Horace  E.  An- 
drews two  years  ago  for  the  purpose  of  purchasing  the  control  of  the 
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oompany  will  be  dissolved  for  such  members  as  wish  to  retire  and 
withdraw  their  stock.  The  syndicate  purchased  from  the  Everett- 
Moore  syndicate  43.000  shares,  paying  $3,«40,000,  and  slnoe  that 
time  this  etocK  has  been  pooled  and  the  syndicate  certificates  have 
not  been  traded  in.— V.  78,  p.  1222,  228, 

Cumberland  Valley  Traction  Co.—  Sale]  June  25.—  This 
property  will  be  sold  under  foreclosure  on  Jnne  25 ;  upset 
price,  $25,000.  The  Harrisburg  Trust  Co.  is  trustee  of  the 
mortgage.  The  $370,000  bonds,  or  a  majority  of  them,  are 
held  by  the  Valley  Traction  Co. 

Dominion  Atlantic  Ry.— Dividend.— English  advices  an 
nounced  the  declaration  of  a  dividend  of  2%  per  cent  on 
preference  stock  for  calendar  year  1903.  against  2  per  cent  in 
1902.  The  company  in  1903  carried  £7,000  to  suspense  ac- 
count for  depreciation;  applied  £1,000  to  extraordinary  ex- 
penditure, and  carried  £1,598  forward.— V.  72,  p.  1279. 

Grand  Rapids  k  Indiana  Ry.—  Fares.— What  is  believed 
to  be  the  last  step  in  the  long  litigation  touching  the  com- 
pany's passenger  fares  in  Michigan,  was  taken  at  Grand  Rap- 
ids on  April  5,  when  Judge  Wolcott  of  the  Circuit  Court 
issued  a  mandamus  ordering  a  reduction  of  fares  from  3  to 
to  2%  cents  per  mile,  in  compliance  with  the  statute  which 
provides  for  a  fare  of  2X  cents  per  mile  whenever  the  earn- 
ings of  a  railroad  reach  $2,000  per  mile.  The  case,  originally 
decided  by  Jndge  Walcott,  was  confirmed  by  the  Supreme 
Court  of  the  United  States.— V.  76,  p.  810. 

Houston  Beaumont  k  Northern  Ry.— See  "Litigation" 
under  Kirby  Lumber  Co.  among  "Industrials"  below.— V. 
78,  p.  47. 

Houston  &  Texas  Central  RR.— Status.—  The  fact  that 
the  contemplated  sale  of  control  from  the  Southern  Pacific 
to  the  Rock  Island  interests  has  not  been  consummated  is  indi- 
cated by  the  re-election  on  April  4  of  R.  S.  Lovett,  General 
Counsel  of  the  Harriman  lines  as  President.  Thornwell  Fav 
of  Houston  has  been  made  Vice-President  to  succeed  C.  H. 
Markham;  Secretary  and  Treasurer,  W.  S.  Field.— V.  78,  p. 
583. 

Jersey  City  Hoboken  k  Paterson  Street  Ry.— Option- 
Extension  of  Bonds.— The  Fidelity  Trust  Co.  of  Newark, 
under  an  agreement  with  this  company,  offers  to  all  holders 
of  the  $1,292,000  5  per  cent  mortgage  bonds  of  the  North 
Hudson  County  Railway  Co.  maturing  May  1, 1904,  the  op- 
portunity until  April  20, 1904,  upon  payment  of  a  premium  of 
2%  per  cent,  to  extend  such  bonds  until  May  1,  1924,  with 
interest  at  the  rate  of  5  per  cent  per  annum,  payable  on 
May  1  and  Nov.  1  in  each  year.  Holders  of  the  bonds  de- 
siring this  extension  should  deposit  the  same  promptly  with 
the  trust  company  at  its  office  in  Newark,  N.  J.,  or  with 
Robert  Winthrop  &  Co.,  40  Wall  St.,  New  York,  on  or  before 
April  20,  1904.  All  bonds  not  so  extended  will  be  purchased 
by  the  trust  company  at  par  and  accrued  interest  on  May  1, 
1904.— V.  76,  p.  864. 

Kansas  City  Interurban  Ry.— Status, — At  auction  re- 
cently $8,000  of  the  first  mortgage  gold  5  per  cents  due  July, 
19i9,  with  coupons  No.  3  attached,  sold  for  $80  for  the  lot. 
The  company  is  in  the  bands  of  a  receiver  for  reorganization, 
and  the  bonds  referred  to  were  sold  to  pass  title  for  this  pur- 
pose, they  having  been  hypothecated  on  a  loan  on  a  basis  of 
50  cents  on  the  dollar. 

The  company  owns  the  Kansas  City  &  Eastern  Ry.,  embrac- 
ing 10  miles  of  steam  road,  and  contemplated  the  building  of 
5  miles  of  double-track  electric  railway.  H.  Gh  Pert,  No. 
709  Main  Street,  Kansas  City,  is  President  and  General  Man- 
ager. Mr.  Pert  is  also  Identified  with  the  Leavenworth  Con- 
struction Co. ,  which  is  interested  in  the  proj  ected  Kansas 
City  Lawrence  &  Topeka  (Electric)  Ry.    (V.  70,  p.  945.) 

Lake  Street  Elevated  RR.,  Chicago. -iVew  .Name.—  With 
a  view  to  completing  the  reorganization  per  plan  in  V.  77, 
p.  1874,  the  shareholders  voted  at  an  adjourned  annual  meet- 
ing on  March  31,  1904,  to  change  the  name  of  the  company 
to  the  Chicago  &  Oak  Park  Elevated  RR.  Co.  There  will 
also  be  organized  a  securities,  or  holding,  company,  to  be  en- 
titled the  Chicago  &  Oak  Park  Elevated  Railway  Co. 

Time  Extended.— The  time  to  make  the  payment  of  $2  per 
share  on  the  deposited  stock  has  been  extended  to  and  in- 
cluding April  20.  Payments  have  been  made  on  behalf  of 
more  than  75  per  cent  of  the  depositing  stock.  The  time  for 
the  deposit  of  stock  is  also  extended  to  and  including  April 
20,  1904,  upon  condition  that  depositors  pay  $2  per  share  at 
the  time  of  deposit.  -V.  78,  p.  1223,  989. 

Los  Angeles  k  Redondo  Ry.— Description  of  Property^- 
See  article  in  "Railroad  Gazette"  of  April  1,  page  253.— V. 
76,  p.  1148. 

Louisiana  k  Arkansas  Ry.  —  Extension. — The  extension 
southeastward  from  Winnfield,  La.,  via  Georgetown,  to  Jena, 
39  miles,  is  now  practically  finished  and  train  service  has 
begun.  At  Georgetown  the  line  intersects  the  division  of  the 
St.  Louis  Iron  Mountain  &  Southern  Ry.,  over  which  through 
trains  are  operated  between  Little  Rock  and  New  Orleans.— 
V.  78,  p.  102. 

Louisville  &  Nashville  RR.— Application.—  The  New  York 
Stock  Exchange  has  been  requested  to  list  $23,000,000  5  20- 
year  trust  bonds  of  1923.— V.  78,  p.  1223,  702. 

Mauch  Chunk  Lehigkton  k  Slatlngton  Street  Ry.— Fore- 
closure.—The  foreclosure  sale  which  was  ordered  by  Judge 
Eodlich  at  Reading,  Pa.,  on  Feb.  35,  on  application  of  the 
West  End  Trust  Co.  of  Philadelnhla.  has  been  appointed  for 
April  12;  upset  price,  $18,000.— V.  77,  p.  2159. 


Metropolitan  West  Side  Elevated  Ry.,  Chicago.—  Report. 
—The  results  for  the  year  endiDg  Feb.  29  were  : 

Year.       Gross.  Net.        Other  inc.  Charges.         Dividenls.         Balance. 

1903-4.. $2,147,163    »l,104,«15       $6,030       1853,396  sur.$267,46l 

1903-3..  2,010,005      1,037,897  9,524        855,661    (3  p.c.)$281,213      def.  20,982 

From  the  balance  as  above  in  1903  4  there  was  deducted 
for  claims  incurred  prior  to  the  fiscal  year,  $41,350,  leaving  a 
surplus  for  the  year  of  $216,044. 

Loan.— The  company  is  reported  to  have  obtained  a  loan  of 
$1,100,000  on  deposit  of  extension  mortgage  bonds  on  account 
of  additions,  etc. 

New  Director—  Chas.  H.  Requa  has  been  elected  a  director 
in  place  of  R.  S.  Hayes,  resigned.— V.  78,  p.  702,  343. 

MIddletown-Gtoshen  Electric  Ry.— Sale  April  28.— By  vir- 
tue of  an  agreement  between  the  bondholders  and  stock- 
holders of  the  company,  its  bonds  and  stock  will  be  offered 
at  public  sale  at  75  North  St,,  Middletown,  Oranga  Co.,  N. 
Y.,  on  April  28.— V.  69,  p.  906. 

Missouri  Kansas  k  Texas  Ry. — New  Equipment  Bonds. — 
Blair  &  Co.  have  agreed  to  acquire  for  the  company  86  loco- 
motives at  a  total  cost  of  $1,128,743.  Tne  railroad  will  pur- 
chase this  equipment  from  the  firm  and  pay  in  cash  $190,743 
and  issue  bonds  for  the  balance,  $938,000.  These  bonds  will 
be  dated  March  1, 1904,  and  mature  in  fourteen  semi-annual 
instalments  of  $67,000  each.  They  will  be  the  direct  obliga- 
tion of  the  M.  K  &  T.  Ry.  Company,  coupon  in  form,  in 
denomination  of  $1,000  each,  and  bear  interest  at  the  rate  of 
114  p.  c.  per  annum,  payable  semi-annually.  The  title  to 
this  equipment  will  remain  in  Blair  &  Co.,  as  trustee,  until 
all  of  the  bonds  have  been  paid.  The  firm  offers  the  unsold 
bonds  at  a  price  to  yield  5  p.  c.  on  the  investment. — V.  78, 
p.  343,  48. 

Mobile  k  Ohio  RR.— Equipment  Bonds  OJered.—Bl&ir  & 
Co.  offer  at  par  and  interest  the  unsold  remainder  of  an 
issue  of  $1,250,000  equipment  5  p.  c.  bonds,  Series  "C,"  dated 
March  1,  1904.  These  bonds  are  issued  for  the  purohase  of 
equipment,  viz.  :  22  engines,  850  gondola  oars,  900  box  cars 
and  150  stock  cars.  The  cost  of  the  equipment  is  $1,494,834, 
of  which  the  railroad  company  pays  in  cash  $244,834,  and  the 
balance  $1,250,000  is  represented  by  the  aforesaid  equipment 
bonds,  payable  in  fourteen  semi-annual  instalments,  begin- 
ning with  September ,  1934.  The  bonds  are  a  direct  obli- 
gation of  the  railroad  company,  Blair  &  Co.  retaining  the 
title  to  the  equipment  until  the  final  payment  is  made.  The 
Southern  Ry.  Co.  owns  most  of  the  capital  stock  and  pays  the 
interest  on  the  bonds  and  4  p.  c.  in  perpetuity  on  $5,632,600 
stock  trust  certificates. — V.  78,  p.  1275. 

Norfolk  k  Southern  RB.— Consolidation.—  The  Wash- 
ington &  Plymouth  RR.  was  merged  and  consolidated  with 
the  Norfolk  &  Southern  RR„  under  date  of  April  1,  1904. 
The  $100,000  Washington  &  Plymouth  bonds  have  been 
turned  over  to  the  trustee  under  that  mortgage  for  its  satis- 
faction and  discharge.  Tne  entire  issue  of  stock  of  the 
Washington  &  Plymouth  RR.  Co.  is  held  by  the  Norfolk 
&  Southern  RR.  Co.  The  Washington  &  Plymouth  property, 
as  part  of  the  Norfolk  &  Southern  RR.  Co.,  will  now  come 
under  that  company's  first  mortgage,  and  bonds  will  be  issued 
thereunder  to  provide  funds  for  the  standard-gauging  of  the 
W.&P.,  and  the  construction  of  the  new  line  from  Plymouth 
to  Mackey's  Ferry,  connecting  there  with  the  present  line  of 
the  Norfolk  &  Southern.  The  mileage  of  the  line  from 
Washington  to  Plymouth  is  33-3  miles;  from  Plymouth  to 
Mackey's  Ferry,  10 -7  miles.  This  will  increase  the  Norfolk  & 
Southern  mileage  to  203  miles.— V.  78,  p.  821. 

Northern  Pacific  Ry.— Suit  for  Control.— See  Northern 
Securities  Co.  below.— V.  78,  p.  1228. 

Northern  Securities  Co. —Sti  its  Filed.  —The  Oregon  Short 
Line  RR.  Co.  (Union  Pacific)  and  E  H.  Harriman  and  Wins- 
low  S.  Pierce,  acting  as  registered  holders  of  the  $82,491,871 
stock  of  the  Northern  Securities  Co. ,  which  is  owned  by  the 
Short  Line  and  pledged  to  secure  an  equal  amount  of  its  4 
p.  c.  and  participating  bonds,  began  proceedings  in  the 
United  States  Circuit  Court  in  St.  Paul  on  April  2  to  compel 
the  Northern  Securities  Co.  to  return  to  them  the  Northern 
Pacific  stock  exchanged  for  said  Northern  Securit:es  stock  at 
the  time  of  the  formation  of  the  latter  company.  The  pe- 
tition is  returnable  April  12.  The  Harriman  interests  prior 
to  the  formation  of  the  Securities  Company  held  a  controlling 
interest  in  Northern  Pacific,  namely,  $78,108,000  of  the  lat- 
ter's  $155,000,000  share  !capital,  which  amount  they  asked  to 
have  returned  in  lieu  of  the  shares  allotted  under  the  distri- 
bution plan  (see  below  and  V.  78,  p.  1275,  1228). 

The  petition,  which  was  given  at  length  in  the  New  York 
"Times"  of  Monday,  contains  the  following  salient  points  : 

(a)  The  Northern  Securities  stook,  par  value  $82,491,871,  received 
by  the  Union  Paoltio  Interest"  Is  held  by  the  Equitable  Trust  Co.,  as 
trustee  for  the  4  p  o.  and  participating  bonds  of  the  Short  Line,  and 
is  available  for  restoration. 

(b)  The  plan  proposed  for  a  pro  rata  distribution  would  leave  con- 
trol In  the  hands  of  the  same  people  who  now  control,  and  would  de- 
feat the  ruling  of  the  Supreme  Court. 

(o)  Tbe  deolslon  of  the  Circuit  Court  on  April  9, 1S03,  was  affirmed 
by  the  U.  8.  Supreme  Court  on  March  14,  1904,  with  authority  "to 
the  Olroalt  Court  to  proceed  In  the  execution  of  Its  decree  as  the  cir- 
cumstances may  require."  [Tbo  latter's  original  decree  permitted 
the  distribution  of  the  Northern  Paolflo  and  Great.  Northern  shares  to 
the  former  owners  of  the  same,  respectively.    V.  76,  p.  811.] 

(d)  Over  98>*  p.  o.  ot  the  Northern  Securities  stock  was  issued  for 
Great  Northern  and  Northern  Paoltlo  and  less  than  one-half  of  1  p.  o.. 
It  is  believed,  for  other  assets. 

(e)  The  •82,491,871  Northern  Securities  stock  was  Issued  directly  to 
the  petitioners  on  or  about  Nov.  18, 1901.  and  $3,915,629  was  also 
paid  in  oash,  the  whole  being  in  return  for  $37,023,000  common  and 
$11, 085,000  preferred  stock  of  Northern  Pacific 
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(f)  The  directors  of  the  Northern  Seonrlttes  Oo.  decided  on  the  pro 
rata  distribution  immediately  after  the  decision,  and  refused  to  ad 
journ  the  meeting  of  March  '12,  which  issued  a  olroular  of  that  date. 
Mr.  Harrlmau.  who  was  present  as  a  dlreotor,  had  been  Informed   i>y 
counsel  that  the  plan  might  be  illegal,  and  therefore  deollned  to  vote. 

(g)  The  petitioners  waive  the  examination  of  Northern  Seourltles 
witnesses  under  oath,  but  ask  for  an  examination  .to  bring  out  the 
facte,  and  for  an  lnjnnotlon  pending  a  decision. 

Vice-Uhancellor  Bergen  at  Jersey  City  on  Wednesday,  on 
application  of  the  Continental  Securities  Co.,  granted  an 
order,  returnable  on  April  18,  requiring  the  Northern  Secu- 
rities Co.  to  show  cause  why  it  should  not  be  restrained  from 
holding  a  stockholders'  meeting  April  21  for  the  purpose  of 
ratifying  the  distribution  plan.  The  plaintiffs  claim,  like  tha 
p'aintiffs  in  the  otber  suit,  that  the  original  holders  of  Great 
Northern  and  Northern  Pacific  stock  are  entitled  to  the  or- 
iginal shares  which  they  deposited,  and  not  a  pro  rata  dis- 
tribution as  proposed.  C.  H.  Venner  is  stated  to  be  Presi- 
dent of  the  Continental  Sacurities  Co. 

Correction.—  The  apparent  impossibility  of  guarding 
against  inaccuracy  even  by  the  most  liberal  use  of  official  re- 
vision and  positive  confirmation  is  indicated  by  the  error 
which  appeared  in  this  column  last  week  and  the  week  be- 
fore regarding  the  amounts  of  stock  to  be  allotted  to  each 
shareholder  under  the  distribution  plan.  The  original  para- 
graph was  compiled  from  newspaper  reports  and  was  sub- 
jected to  careful  official  scrutiny  without  our  being  informed 
of  the  inaccuracy.  The  reiteration  in  last  Friday's  issue  was 
made  only  after  persistent  efforts  to  establish  on  the  highest 
authority  the  truth  of  our  earlier  statement  which,  as  we 
were  aware,  was  in  seemiog  conflict  with  a  literal  interpreta- 
tion of  the  official  circular;  documentary  evidence  proves 
the  pains  taken.  Unfortunately  a  lack  of  clearness  on  the 
part" of  our  informant  as  to  the  distinction  in  meaning  be 
tween  the  term  ''deposited,"  which  we  used  in  our  letter  of 
inquiry,  and  the  word  "surrendered"  (meaning  permanently 
surrendered),  which  he  had  in  mind,  produced  a  whole  mare's 
nest  of  confusion. 

Instead  of  the  distribution  being  calculated  on  the  entire 
par  value  of  the  holding  (as  usual  in  liquidations),  it  must  be 
reckoned  on  the  99  per  cent  thereof  to  be  canceled.  (See 
circular  V.  78,  p.  1228. )  The  matter  may  be  clearly  stated 
as  follows:  It  is  proposed  that  the  stockholders  shall  deposit 
their  entire  holdings,  permanently  surrendering  99  per  cent, 
and  receiving  back: 
Fob  100  Sharer  Deposited  (99  to  be  surrendered  and  canceled). 

Great  Northern,  99x$30  17 _ $2,986  83 

Northern  Pacific,  99x$39  27 3,887  73 

Northern  Securities.  1  share  returned $100 

—V.  78,  p.  1275,  1223. 

Oregon  Short  Line  RE.— Suit.— See  Northern  Securities 
Co.  above.— V.  78,  p.  288. 

Paris  (Tex.)  Transit  Co.— Earnings.— The  Western  Trust 
&  Savings  Bank,  Chicago,  in  offering  a  block  of  the  $100,000 
first  mortgage  gold  5s,  report  for  the  year  1903:  Gross  earn- 
ings, |32,704;  net,  $10,835;  interest,  $5,000;  balance  surplus, 
$5,835.    See  V.  75,  p.  185. 

Richmond-Washington  Co. — Bonds  Sold.—  The  company 
has  sold  to  Kuhn,  Loeb&  Co.  $2,500,000  of  its  collateral  trust 
4  per  cent  bonds,  making  $6,500,000  of  the  issue  outstanding. 
These  bonds  are  guaranteed  by  the  Pennsylvania  RF*.  Co., 
Atlantic  Coast  Line  RR.  Co.,  Southern  Ry.  Co,,  Chesapeake 
&  Ohio  Ry.  Co.,  8eaboard  Air  Line  Ry.  Co.  and. Baltimore  & 
Ohio  RR.  Co.  See  guaranty,  etc.,  in  V.  77,  p.  2391.— V.  78, 
p.  584. 

St.  Clair  Madison  &  St.  Louis  Belt  Ry.— Sate.- See  Ter- 
minal Railroad  Association  of  St.  Louis  below. — V.  77,  p.  2340. 

St.  Louis  Iron  Mountain  &  Southern  Ry.—  Bonds.— The 

New  York  Stock  Exchange  has  been  requested  to  list  $2,682,- 
000  additional  River  &  Gulf  Division  first  mortgage  4  p.  c. 
bonds  of  1903.— V.  78,  p.  1224,  769. 

St.  Louis  &  San  Franeisco  KB.— Called  Bonds.— Eleven 
($11,000)  first  mortgage  6  per  cent  bonds  of  the  Fort  Smith 
&  Van  Buren  Bridge  Co.  will  be  paid  Oct.  1,  1904,  by  the 
Mercantile  Trust  Co..  trustee. 

Application  to  List.—  The  New  York  Stock  Exchange  has 
been  requested  to  list  additional  bonds  of  the  system,  viz.: 
Kansas  City  Port  Scott  &  Memphis  Ry.  refunding  mortgage 

4s  of  1936 $346,000 

St.  Louis  <fe  San  Pranolsoo  By.  refund,  mtge.  4s  of  195 1 740,000 

Chicago  &  Kant.  Illinois  RR.  gen.  consol.  1st  M.  5s  of  1937. ..1,303,000 

New  Offletrs.— The  new  President,  Alfred  K,  Davidson,  an- 
nounces appointments  as  follows : 

C.  H.  Beggs,  assistant  to  the  President;  B.  B.  Hammond.  Second 
Vice-President,  In  place  of  C.  H.  Beggs;  A.S.Dodge,  Third  Vice- 
President,  vice  Bobert  Mather,  eleoted  First  Vloe  President.— V.  78, 
p.  1276, 1168. 

San  Pedro  Los  Angeles  &  Salt  Lake  BR.— Construction, 
— Work,  it  is  stated,  is  proceeding  from  the  Salt  Lake  end  at 
the  rate  of  8,000  feet  per  day.    Track  has  been  laid  70  miles 
beyond  Calientes;  7o-lb.  rails  are  being  used,— V.  78,  p.  288. 

Southern  Indiana  By.— New  Office— New  Officers.— The 
offices  of  the  President,  General  Manager,  General  Counsel, 
Treasurer  and  Auditor  are  now  located  in  the  Grand  Central 
Station,  Chicago.  Secretary  C.  F.  Weinland  has  been 
elected  also  Treasurer  to  succeed  L.  A.  Walton,  resigned,  and 
A.  F.  Williams  has  been  appointed  Auditor,  both  effective 
April  1.— V.  78,  p.  989. 

Sonlh  Side  Elev&ted  RR.,  Chicago.— Tbe  shareholders 
yesterday  ratified  the  proposition  to  issue  $7,226,000  new  cap- 
ital stock.    Compare  V.  78,  p.  584,  582. 

Tennessee  Central  By.— Subsidy  Bonds  Valid.—  See  CI irks- 
ville,  Tenn.,  on  page  140S,  State  &  City  Department.— V.  78, 
p.  1224,  1168. 


Terminal  Bailroad  Association  of  St.  Louis.— Purchase. 
—  Folio wiu g  a  meeting  in  this  oity  on  March  19,  it  was  an- 
nounced that  ten  of  the  fourteen  roads  of  the  association 
had  agreed  to  purchase  the  Alton  Bridge,  heretofore  owned 
by  the  St.  Louis  Madison  &  St.  Clair  Belt  RR.  Co.  (see  page 
1490  of  Railway  and  Industrial  Sectiou),  Some  months 
ago  Joseph  Ramsey,  B.  F.  Yoakum  and  V.  T.  Mallott  were 
appointed  a  committee  to  investigate  the  advisability  of  the 
purchase.  Their  report  having  been  favorable,  the  action 
above  noted  was  taken.  [The  foregoing,  while  not  officially 
confirmed  for  the  Chronicle,  was  published  on  apparent 
authority  by  the  daily  papers  just  after  the  meeting.]— V.  77, 
p.  2394. 

Texas  Short  Line  By.— Bond  Sale.— See  "Auction  Sales 
on  page  1373.— V.  74,  p.  578. 

Union  Pacific  RR.— Suit.—  See  Northern  Securities  Co 
above.-V.  78,  p.  1276,  1224. 

United  Traction  Co.,  Albany,  Etc.— New  Mortgage  Author 
ized. — The  shareholders  voted  on  Monday  to  make  the  new 
mortgage  described  in  V.  78,  p.  704,  989. 

Valley  Traction  Co.— See  Cumberland  Valley  Traction  Co. 
above. 

Williams  Valley  BB.— Mortgage.—  This  company,  owning 
12  miles  of  road  between  Brookside  and  Lykens,  Pa. ,  has 
made  a  mortgage  to  the  United  Security  Lii'e  Insurance  & 
Trust  Co.  of  Philadelphia,  as  trustee,  to  secure  $120,000 
bonds  to  provide  ($33,000)  for  improvements,  etc,  and  to 
refund  former  issue  of  $87,000.  It  is  proposed  to  exohange 
forthwith  the  old  bonds  for  the  new,  leaving  the  latter  a  first 
lien.  The  new  bonds  are  dated  Dec.  1,  1903,  and  are  due  in 
20  years,  viz. :  in  1923,  Interest  payable  June  1  and  Dec.  1; 
denomination  $500. 

The  road  was  opened  July  1,  1892.  Capitalization 
Stock,  $120,000  authorized,  $90,000  outstanding;  par  of 
shares,  $50;  bonds,  first  mortgage  6s  due  Dec.  1,  1911, 
$87,000.  Equipment,  one  locomotive  and  three  passenger 
cars.  For  year  ending  June  30,  1908,  gross  earnings  were 
$17,791.  President  and  General  Manager,  C.  M.  Kaufman, 
Tower  City,  Pa. 

INDUSTRIAL.  t*A8  AND  MISCELLANEOUS. 

American  Car  &  Fonndry  Co.— Earnings.—  The  following 
official  statement  was  issued  on  Wednesday: 

Net  earnings—  1904.  1903.  1902. 

Three  mos.  ending  Feb.  28  $532,422  72    $1,426,108  10     $780,642  06 
Ten  mos.  ending  Feb.  2S. ..4,172,745  53      5,900,971  24    2,806,118  18 

The  dividends  as  declared  for  the  quarter,  payable  May  2, 
1904,  viz,,  \%  per  cent  on  the  preferred  and  ^  per  cent  on 
the  common  stock,  call  for  $675,000.— V.  78,  p.  230,  104. 

American  Cigar  Co. — Guaranteed  Notes. — Blair  &  Co.  are 
offering  the  4  p.  c.  guaranteed  gold  notes,  Series  "B,"  due 
March  15,  1912,  redeemable  at  102>£,  at  91  and  interest. 
Their  circular  says  in  part: 

The  company  Is  owned  jointly  by  the  American  Tobacco  Co.  and 
the  Continental  Tobatco  Oo,.  and  these  two  oompanles  guarantee  the 
payment  of  principal  and  Interest,  jointly  and  severally,  by  Indorse- 
ment as  follows: 

The  American  Tobacco  Co.  and  Continental  Tobacco  Co.,  jointly  and  sever- 
ally, for  value  received,  guarantee  the  punctual  payment  of  the  principal  and 
interest  of  the  within  note  of  the  American  Cigar  <  o.  to  the  bearer  thereof.  In 
witness  whereof  the  said  The  American  Tobacco  Co.  and  Continental  Tobacco 
Co.  have  each  caused  this  guaranty  to  be  signed  in  Us  corporate  name  by  its 
President  (or  one  of  Us  Vice-Presidents)  and  its  corporate  seal  to  be  by  him 
attached,  attested  and  signed  also  by  its  Treasurer  this  1st  day  of  August, 
1904.  THE  AMERICAN  TOBACCO  COMPANY. 

CONTINENTAL  TOBACCO  COMPANY. 

[By  in  each  case  the  Second  Vice-President,  attested  by  Treasurer  ] 

The  American  Cigar  Co.  has  no  mortgage  debt  and  cannot  have  un- 
less provision  is  made  for  the  retirement  of  these  note  i.  Neither  has 
the  American  nor  Continental  Tobacoo  Co.  any  mortgage  debt.  These 
notes  are  part  of  an  authorized  issue  limited  to  $20,000,000,  of  which 
there  are  i6saed  Series  "A,"  $5,000,000;  8erles  "B,"  $5,000,000;  total, 
$10,000,000.  The  Interest  charge  Is  $400,000  and  the  net  earnings 
are  three  times  this  amount.  This  interest  charge  Is  also  a  first 
charge  on  the  $21,421,569  net  earnings  of  the  guarantors.  8ee  V. 
78,  p.  1107;  also  compare  V.  78,  p.  990. 

American  Lafrance  Fire  Engine  Co.  of  New  York.— Stock 
Increase.— On  Wednesday  the  company  filed  at  Albany  a 
certificate  of  increase  of  capital  stock  from  $1,000  to  §2,000,- 
000,  to  consist,  half  of  7  per  cent  non -cumulative  preferred 
and  half  of  common  stock.  This  is  in  accordance  with  the 
plan  for  the  reorganization  of  the  International  Fire  Engine 
Co.,  which  see  below.  There  will  also  be  an  issue  of  $1,000,- 
000  general  first  mortgage  6s,  of  which  $319,000  will  be  re- 
served to  retire  at  maturity  a  like  amount  of  American  Fire 
Engine  Co.  6s.— V.  78,  p.  844. 

American  Locomotive  Co.— in  Control.  -  Formal  posses- 
sion was  taken  on  March  31  of  the  control  of  the  Locomotive 
&  Machine  Co.,  Limited,  of  Montreal. 

Rumor. — See  Rogers  Locomotive  Works  below.— V.  78,  p. 
1111. 

American  Meter  Co.— Payment  of  Bonds.— The  debenture 
bonds  will  be  redeemed  on  presentation  at  the  Central  Trust 
Co.,  No.  54  Wall  St.,  on  May  2,  1904,  after  whicn  date  inter- 
est will  cease.  Company's  office,  No.  561  West  47th  St.  Wm. 
N.  Milsted  is  Secretary. 

American  Steel  Foundries  Co ..—Pres  dent  Resigns — 
Dividend.—  Joseph  E.  Scnwab  having  resigned  as  President, 
to  take  effect  April  16,  Charles  Miller  was  on  Thursday  ap- 
pointed acting  President.  Mr.  Schwab  remains  a  member 
both  of  the  executive  committee  and  the  board  of  directors. 
The  regular  quarterly  dividend  of  1%  p.  c.  on  the  preferred 
stock  has  been  declared,  payable  May  1  to  holders  of  record 
April  15.    This  dividend,  ordinarily  payable  March  1,  was 
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delayed  until  the  report  of  the  Audit  Company  of  New  York 
(which  will  shortly  be  issued)  was  available  for  the  guidance 
of  the  board.  It  is  understood  that  steps  will  shortly  be 
taken  to  have  the  securities  re-listed  upon  the  New  York 
Stock  Exchange.— V.  78,  p.  704. 

American  Tobacco  Co.— Guaranteed  Notes  Offered.— See 
American  Cigar  Co.  above. 

Purchased.— A  press  dispatch  from  Bristol,  Va.,  states  that 
this  company  has  purchased  the  Reynolds  Tobacco  Co.  of 
that  place,  one  of  the  oldest  independent  companies  in  the 
South.— V.  78,  p.  1107. 

Automatic  Fire  Alarm  &  Extinguisher  Co.,  Limited.— 
Payment  of  Scrip. — The  outstanding  dividend  scrip  cotes, 
dated  May  2,  1898,  will  be  redeemed  upon  presentation  at  the 
office,  No.  416  Broadway,  on  and  after  May  2,  1904.  E.  O. 
Richards  is  Secretary. 

Boston  Tow  Boat  Co.— No  Dividend.— The  April  dividend 
long  \%  per  cent  quarterly  on  the  $1,250,000  stock, 
will  not  be  paid  this  year.  President  Alfred  Winsor  is 
quoted  as  saying  in  substance  : 

The  past  year  has  been  unprofitable.  We  have  paid  dividends  from 
surplus  of  prone  and  loss.  As  this  has  been  about  absorbed,  the  di- 
rectors do  not  consider  It  well  to  pay  the  April  1  dividend.  Daring 
the  first  nine  months  the  business  was  poor  in  every  branoh,  bnt  the 
prospects  for  the  future  are  brighter.  The  company  for  over  thirty 
years  has  paid  ,  regular  and  occasionally  extra  dividends.  Although 
we  hesitate  to  predlot  we  are  quite  hopeful  that  the  current  year  will 
show  better  results.  The  unusual  depression  in  Atlantic  steamship 
freights  caused  the  withdrawal  of  several  of  the  steamers  la  the 
regular  lines,  and  with  the  general  depression  of  all  commerce  to  this 
port  it  has  resulted  In  a  great  falling  off  in  our  harbor  towing,  grain 
and  merchandise  lightering.  The  year  has  passed  wlthont  a  wrecking 
job  of  any  magnitude.  Goal  freights  have  ruled  so  low  that  oar 
steamer  Orion  has  been  hauled  np  considerable  of  the  time.  The  first 
part  of  the  year  our  three  steamers  on  the  Pacific  Coast  showed  a  loss. 
We  seem  to  have  overcome  the  loss  and  expense  of  starting  a  new 
line,  and  these  steamers  are  now  paying  a  profit  and  with  changes  in 
view  we  trust  will  again  be  a  source  of  inoome  as  they  were  two  years 
ago.— V.  72,  p.  777. 

Brown  Shoe  Co.  of  St.  Louis.— New  Stock.— The  share- 
holders will  vote  on  May  18  on  a  proposition  to  increase  the 
capital  stock  from  $1,000,000  to  $2,500,000,  and  to  divide  the 
stock  into  classes  as  follows,  the  preferred  shares  to  have 
preference  as  to  assets  in  case  of  liquidation  as  well  as  to 
dividends:  (1)  $500,000  first  preferred  6  p.c.  cumulative  stock; 
(2)  $1,000,000  second  preferred  6  p.  c.  cumulative  stock  and 
(8)  $1,000,000  common  stock;  par  of  shares  $100.  No  bonds  or 
mortgage.  An  advertisement  says:  "  The  great  popularity 
of  the  Star-5-Star  shoes  and  rapid  inorease  of  $1,500,000  per 
year  in  business  requires  this  large  capital."  The  stock  was 
increased  from  $800,000  to  $1,000,000  in  December,  1900. 
Plants  (in  St.  Louis):  factories  Nos.  1  and  2,  18th  and  Wash 
Streets;  factory  No.  3, 1520  to  1526  N.  13th  St.;  factory  No.  4, 
11th  and  St.  Charles  ats.;  offices  and  warerooms,  Washington 
Ave.,  11th  and  St.  Charles  sts.     Directors  : 

G  W.  Brown,  Pres.;  J.  H.  Roblee,  Vioe-Pres.;  G.  E.  South-wick,  Sec.  & 
Treas.;  I.  H.  Sawyer,  E.  F.  Shaw,  O.  L.  Brown,  A.  M.  Roblee. 

Cambridge  (Mass.)  Electric  Light  Co.— New  Stock.— The 
Massachusetts  Gas  and  Electric  Light  Commission  has  au- 
thorized the  issue  of  $100,000  additional  capital  stock  at  $140 
per  share,  to  pay  for  additions.    See  V.  77,  p.  1748, 1535. 

Chicago  Pneumatic  Tool  Co.—  Favorable  Decision— In- 
junctions.— The  Supreme  Court  of  the  United  States  on  Mon- 
day confirmed  the  decision  of  the  Circuit  Court  of  Appeals 
sustaining  the  Boyer  hammer  patents.  The  effect  of  this  de- 
cision, it  is  asserted,  is  to  give  the  Chicago  Pneumatic  Tool 
Co.  a  complete  monopoly  of  the  pneumatic  hammer  busi- 
ness. Injunctions  will  be  sought  against  the  Keller  and 
Philadelpnia  companies,  and  later  against  all  other  infring- 
ing manufacturers. 

Officers.—  At  a  meeting  of  the  directors  on  April  4,  follow- 
ing the  annual  meeting,  there  was  created  on  the  recommen- 
dation of  President  Dantley  a  new  executive  office  entitled 
"Chairman  of  the  Board,"  with  special  powers,  including 
supervision  over  the  financial  affairs  of  the  company.  John 
R.  McGinley  of  Pittsburgh  was  elected  to  that  office.  For 
officers  re-elected,  see  page  526  of  Railway  &  Industrial 
Section. 

Report.— See  page  1389  of  to  day's  Chronicle.— V.  78,  p. 
345, 104. 

Consumers'  (Natural)  Gas  Trust   Co.,   Indianapolis.— 

Natural  Oas  Service  Suspended— The  company  last  month 
sent  out  printed  notices  that  in  accordance  with  the  resolu- 
tion adopted  by  the  directors  on  March  1,  natural  gas  service 
would  be  suspended  on  April  1. 

Litigation.— Judge  Anderson  of  the  U.  S.  District  Court  at 
Indianapolis  in  the  action  brought  by  Byron  C.  Quinby  of 
Massachusetts  to  prevent  the  directors  from  manufacturing 
gas  on  the  ground  that  they  have  no  legal  right  to  do  so, 
and  to  restrain  them  from  furnishing  natural  gas  because 
this  is  a  waste  of  assets,  has  held  that  the  Court  has  juris- 
diction. The  case  has  been  argued,  decision  being  reserved, 
the  plaintiff  meantime  to  have  the  right  to  renew  the  mo- 
tion to  'restrain  the  company  from  supplying  natural  gas 
should  the  company  resume  operations.  The  following  is 
from  an  authoritative  source: 

If  the  plalntlfi  suooeeds,  it  must  follow  that  the  certificate  holders 
are  owners  of  the  assets  of  the  Consumers*  Gas  Trust  Co.  properties. 
Therefore,  after  the  settlement  of  litigation  the  proceeds  from  all  the 
properties  will  belong  to  the  certificate  holders. 

Indications  now  point,  after  legal  deolslon,  that  the  pipe  lines  in  In- 
dianapolis will  be  sold  possibly  to  a  competing  oompanr,  which 
will  serve  Indianapolis  with  artlflolal  gas  at  about  70  cents  a  thou- 
sand, whloh  Is  20  oents  per  thousand  under  present  prloe  chanted  bv 
the  Indianapolis  Gas  Go. 


The  Supreme  Court  of  Indiana  on  March  14  reversed  the 
judgment  of  the  lower  court  declaring  a  forfeiture  of  the 
gas  lease  on  a  quarter  section  of  land  in  Grant  County  be- 
longing to  Joseph  W.  Littler,  because  the  company  had  not 
sunk  a  well  within  five  years.  The  Court,  however,  holds 
in  effect  that  land  owners  whose  property  is  covered  by  such 
leases  may  compel  the  lessee  either  to  drill  after  reasonable 
notice  or  to  submit  to  a  forfeiture.— V.  78,  p.  770,  285. 

Dominion  Iron  &  Steel  Co.— Status.—  President  J.  H. 
Plummer  said  in  substance  at  a  meeting  in  Montreal  on 
March  14: 

At  present  two  blast  and  four  open -hearth  furnaoes  are  in  operation. 
The  new  coal  washing  plant  will  have  a  oapaoity  of  200  tons  per  hour. 
The  oompany  now  employs  about  2,000  men  and  expects  that  the 
number  will  be  Increased.  When  the  plant  Is  completed  it  will  have 
a  capacity  of  from  200,000  to  260,000  tons  of  steel  per  year. 

It  is  also  stated  on  the  authority  of  Mr.  Plummer  that  the 
company  expects  to  begin  producing  rails  next  fall.  A  state- 
ment from  the  Boston  "News  Bureau,"  as  officially  revised 
for  the  Chronicle,  says: 

As  soon  as  the  oompany  turns  out  rails  the  Canadian  duty|  of  $7  per 
ton  will  apply.  The  washing  plant  should  be  ready  by  July  at  a  cost  of 
about  $800,000.  The  rod  mill  is  nearly  finished.  It  will  be  two  years, 
however,  before  the  oompany  is  in  a  position  to  derive  the  fall  benefits 
from  its  oompleted  plant  at  Sydney,  a  plant  whloh  represents  an  In- 
vestment of  nearly  $25,000,000. 

The  last  $1,500,000  raised  through  the  sale  of  second  mortgage 
bonds  is  being  jadloiously  expended,  and  it  is  thought  that  the  cost  of 
oompletlDg  the  plant  will  be  less  than  was  originally  anticipated,  and 
that  there  will  be  a  small  balanoe  of  the  $1,500,000  left.  The 
oompany  Is  not  troubled  by  its  floating  debt  [of  about  $2,500  0001,  as 
President  Plummer  has  arranged  with  the  banks  to  oarry  this  until 
the  oompanv  is  in  a  position  to  show  net  earnings. 

Frederic  Nicholls  and  Hon,  L.  J.  Forget  are  Vice-Presi- 
dents.—V.  78,  p.  105. 

Eastern  Tabe  Co.— Sold.— The  plant  at  Zanesville,  Ohio, 
was  sold  on  March  22  by  the  Commissioner  in  Chancery  to 
Edward  Nugent  of  New  York  for  $170,000.  The  real  pur- 
chaser, however,  was  the  Mark  Mfg.  Co.  of  Chicago,  which 
besides  producing  pumps,  plumbing  tools,  etc.,  has  a  pipe 
capacity  of  150  tons  a  day.  The  plant  just  purchased  is  said 
to  have  a  daily  oapacity  of  350  tons  of  pipe,  in  sizes  from  % 
to  16  inches.— V.  77,  p.  2362. 

Federal  Telephone  Co.— Another  Plant  Sold.— The  com- 
pany has  sold,  or  contracted  to  sell,  its  interest  in  the  Wood 
County  Telephone  Co.  of  Bowling  Green,  O.,  to  D.  A.  and 
J.  S.  Yodder  of  Toledo.  The  Wood  County  Company,  it  is 
stated,  has  capital  stock  of  $200,000;  also  $200,000  of  first 
mortgage  5  per  oents;  but  only  $70,000  of  these  have  been 
issued;  switchboard  capacity  900  telephones,  telephone  sub- 
scribers, 612.— V.  78,  p.  1225. 

Fore  River  Ship  &  Engine  Co.— Default.—  Preliminary  to 
reorganization,  the  interest  due  April  1  on  the  $1,250,000  of 
5  per  cent  bonds  was  defaulted. 

Plan. — The  committee  was  reported  yesterday  to  have 
agreed  on  a  plan  of  reorganization  providing  for  the  forma- 
tion of  a  new  company  with  $2,400,000  each  of  common  and 
preferred  capital  stock,  in  shares  of  $100  each.  The  old  bond- 
holders on  payment  of  an  assessment  of  40  p.  c,  it  is  said, 
will  be  given  $1,000  in  new  preferred  stock  and  $800  in  new 
common;  preferred  shareholders  who  pay  assessment  of  38  1-8 
p.  c.  receive  for  each  $300  of  old  stock,  $100  new  preferred 
and  $150  new  common.  If  not  paying  assessment  bondhold- 
ers will  receive  $250  new  preferred  and  $250  new  common, 
or  a  syndicate,  it  is  said,  will  agree  to  buy  the  bonds  at  30. 
The  $1,250,000  would  be  applied  as  follows  :  To  complete 
plant,  $300,000 ;  to  pay  floating  debt,  $600,000;  for  working 
capital,  $350,000.  The  holders  of  the  existing  common  stock 
($2,925,000)  will  be  allowed  to  subscribe  to  new  stock  but 
otherwise  are  not  considered.  Present  preferred  stock  out- 
standing, $1,986,000;  bonds  outstanding,  $1,250,000;  also  out 
as  collateral,  $856,000  bonds.  Kidder,  Peabody  &  Co.  are  to 
direct  the  reorganization.— V.  78,  p.  1226,  1170. 

Georgia  Car  &  Manufacturing  Co.— Request  for  Extension 
of  Time.— President  R.  C.  Foster,  under  date  of  March  81, 
has  requested  creditors  to  accept  three  months  6  p.  c.  notes 
for  the  full  amount  of  their  accounts,  subject  to  three  re- 
newals of  three  months  each.  The  combined  bank,  note  and 
account  indebtedness  is  $151,067.  Of  this,  $57,088  is  held  by 
bankers  and  machinery  concerns  who  are  secured  and  who 
have  agreed  to  grant  extensions  on  favorable  terms  provided 
the  other  creditors  will  assent.  On  Jan.  14,  1904,  the  balance 
sheet  showed  as  follows : 

BALANCE  SHEET  JAN.  14,  1901. 


I 


Liabilities—  9 

Preferred  stook 123,200 

Common  stook 100,000 

Loan  notes 53,692 

Accounts  payable 54,242 

Notes  payable 48,133 

Due  employees  (net) 6,344 

Surplus 64,347 


Total  liabilities 444,858 


Assets  — 

Contracts  and  oars  con- 
structing  105,154 

Aoo'ts receivable,  &o.,[net]    6,776 

Cash 186 

Materials  <S  foundry  stook  34,777 

Plant 212,419 

Real  estare,  farm  and  Im- 
plements    83,008 

Insurance  In  force 2,307 

Offloe  fixtures 231 

Total  assets 444,863 

-V.  78,  p.  290. 

Great  Lakes  Engineering  (Shipbuilding,  Etc.,)  Co.,  De- 
troit.— Mortgage.—  This  company  has  filed  a  mortgage  to  the 
Union  Trust  Co.  of  Detroit,  as  trustee,  to  secure  $500,000  of 
5  per  cent  gold  bonds  of  $1,000  each.  The  bonds  are  to  pro- 
vide working  capital.  Antonio  C.  Pessano  is  President  and 
John  R.  Russel,  Secretary.    President  Pessano  says: 

The  bonds  referred  to  were  authorized  when  oompany  was  formed. 
They  are  not  for  sale  and  are  not  to  be  sold;  ther  are  simply  used  as 
collateral,  and  only  In  saoli  amount  as  required  from  time  to  time  for 
purpose  of  working  capital  In  oonnaotlou  with  lsrge  orders.— V.  76, 
p.  385. 


Ape.  9.  1904.  • 


THE  CHRONICLE. 


1395 


Herring-Hall-Marvin  Safe  Co.— Debenture  Notes.—  Accom- 
panying the  balance  sheet  of  Dec.  81, 1903  (V.  78,  p.  819) ,  was 
the  following  circular  regarding  an  issue  of  $250,000  6  p.  c. 
gold  debenture  notes,  of  which  $30,000  have  thus  far  been 
paid  from  profits  : 

Enclosed  1b  a  balance  sheet  as  of  Deo.  31, 1903.  After  charging  all 
repairs  aDd  maintenance  of  bnlldlngs,  maohlnery,  tools,  etc.,  we  have 
charged  off  $34,119  for  depredation,  it  being  the  desire  of  the  man- 
agement to  oondnot  the  business  in  the  most  conservative  manner. 

It  having  become  neoeBsary  to  fund  the  floating  debt,  on  March  2, 
1903,  an  Issue  of  $250,000  6  per  cent  gold  debenture  notes  was  sold, 
and  as  It  proved  Impossible  to  sell  this  issue  at  par,  so  far  as  remote 
dates  were  concerned,  without  securing  them  by  a  mortgage,  whloh 
seemed  undesirable,  a  discount  amounting  In  the  aggregate  to  $8,2SO 
was  allowed  to  the  various  purchasers  on  equal  terms.  This  entire 
discount  has  been  oharged  to  the  operating  expenses  of  1903  and  will 
not  become  a  oharge  again.  Two  of  these  bonds  (920,000  to  Deo.  31, 
1903.)  have  been  paid  duly.  ExoeDt  for  this  Item  the  net  profits 
would  have  been  about  equal  to  the  fall  dividend  on  the  first  preferred 
etoek  outstanding.— V.  78,  p.  819. 

Home  Telephone  Co.,  Los  Angeles.— Earnings,  Etc.—  The 
directors  report  the  gross  earnings  for  the  five  months  ending 
Feb.  29,  1904,  as  $119,609  (for  February,  $26,268);  surplus 
earnings  over  operating  expenses,  interest,  taxes,  etc.,  $42,769. 
The  interest  charge  for  the  quarter  ending  Dec.  81,  1904,  was 
$23,825.     Other  facts: 

Total  telephones  in  operation  Maroh  15th,  11,747;  applications  on 
file.  5,000.  Authorize!  capital  stock,  $3,000,000;  authorized  bonded 
debt.  $2,500,000;  outstanding  March  15,  1904,  $1,800,000  bonds  and 
$1,800,000  stock.  A  oontraot  has  been  made  for  the  first  station  to  be 
erected  on  Qrand  Avenue.  When  this  is  oompleted  the  oompany  will 
put  in  4,000  automatlo  telephones. 

The  company  on  Feb.  10, 1904,  paid  its  first  (quarterly) 
dividend,  $i  per  share  (1  p.  c),  to  holders  of  pool  certificates 
of  record  Feb.  1.— V.  75,  p.  188. 

Houston  Oil  Co. — Receivership  Permanent. — See  Kirby 
Lumber  Co.  below.— V.  78,  p.  1112,  991,  705. 

Hudson  Hirer  (La.)  Lumber  Co.— Guaranteed  Bond  Of- 
fered.—The  Royal  Trust  Co.  of  Chicago  offers  at  par  and  in- 
terest a  block  of  this  oompany's  first  mortgage  6  p.  o.  gold 
bonds  of  $500  each,  issue  limited  to  $560,000.  These  bonds 
are  guaranteed  by  the  Long-Bell  Lumber  Co.  of  Kansas  City, 
a  company  with  a  long  and  excellent  record  and  capital  and 
surplus  of  $2,933,000.  The  interest  is  payable  semi-annually 
at  the"  Central  Trust  Co.  of  Illinois,  trustee,  Chicago.  See 
advertisement  on  another  page.    A  circular  says  : 

Bonds  dated  Jan.  1,  1904;  payable  in  series,  $20,000  every  six 
months  from  July  1, 1904,  to  Jan.  1, 1918;  redeemable,  prior  to  ma- 
turity, at  103  and  interest.  Seonred  by  42,390  acres  of  long  leaf 
yellow  pine  In  Caloasleu  Parish,  La.,  cutting  12,000  feet  and  worth 
$25  per  aore,  and  complete  mill  equipment.  We  estimate  the  aotual 
cash  value  to  be  more  than  two  and  one-half  times  the  mortgage  debt. 

These  bonds  are  guaranteed,  principal  and  interest,  by  endorsement 
on  eaoh  bond,  by  the  Long-Bell  Lumber  Go.  of  Kansas  City,  Mo. .which 
oompany  owns  over  80  per  oent  of  the  capital  stock.  The  Long  Bell 
Lumber  Go.  has  done  a  large  and  successful  retail  lumber  business  for 
the  past  28  years,  now  operating  78  retail  yards;  also  a  very  large 
wholesale  lumber  business  for  the  past  fourteen  years. 

The  officers  of  the  Long-Bell  Lumber  Co.  are :  President, 
R.  A.  Long  ;  Vice-President,  C.  B.  Sweet ;  Secretary,  F.  J. 
Banister.  The  company  operates  four  railroads  in  Louisiana, 
their  aggregate  length  being  88  miles,  viz. : 

Sibley  Lake  Blsteneau  <fe  So.  Ry.,  Sibley  to  Wilson 25  miles 

Woodworth  &  Louisiana  Central  Ry.,  La  Morle  to  Hueston....28  miles 

De  Bidder  &  Eastern  Ry..  De  Ridder  to  Sugar  Town.. 15  miles 

Louisiana  &  Paoiflo  Ry.,  Bon  Ami  to  Red  Buok,  20  miles 20  miles 

Illinois  Wire  Co.,  Des  Plaines,  III.— Sale  or  Lease.— This 
company  offers  for  sale  or  lease  its  plant  "fully  equipped  for 
manufacturing  fencing,  bale-ties,  nails,  etc.  Five  acres  with 
switch  on  both  C.  &  N.  W.  Ry.  and  Wisconsin  Central  RR." 
Office,  Room  1120,  Monadnock  Building,  Chicago. 

International  Fire  Engine  Co.— Sale  Authorized.— ^ Vice- 
Chancellor  Emery  at  Newark,  N.  J.,  on  April  1,  signed  an 
order  directing  James  R,  Clark  and  Charles  E.  Kimball,  re- 
ceivers for  the  company,  to  accept  the  offer  of  the  reorgan- 
ization committee  for  the  company's  assets. 

By  the  terms  of  the  order  the  debts  of  the  International 
Fire  Engine  Co.,  the  La  France  Fire  Engine  Co.,  the  Fire  Ex- 
tinguisher Manufacturing  Co.,  Charles  T.  Holloway  Co.  and 
S.  F.  Hayward  &  Co.  will  be  assumed  by  the  committee  and 
will  be  paid  in  full  within  thirty  days  after  the  approval  of 
the  order  by  each  of  the  courts  in  which  receivers  have  been 
appointed,  or  as  soon  thereafter  as  due  and  payable. 

The  American- La  France  Fire  Engine  Co.,  the  new  cor- 
poration organized  under  the  laws  of  New  York,  will  acquire 
the  property  in  conformity  with  the  plan  of  reorganization 
of  Oot.  1,  1908.  (See  that  company  below  and  V.  77,  p.  952, 
2101).  International  stockholders  who  have  not  heretofore 
assented  to  the  plan  will  be  permitted  to  do  so  upon  deposit- 
ing their  shares  prior  to  April  15, 1904.  The  transfer  of  the 
property  will  be  completed  May  5.— V.  78,  p.  315. 

International  Mercantile  Marine  Co.— New  Office.—  Pres- 
ident Ismay,  in  connection  with  his  plans  for  the  reorgan- 
ization of  the  management,  has  arranged  to  move  the  main 
office  of  the  company  and  the  freight  departments  of  all  the 
lines  to  the  Whitehall  Building  at  Battery  Park.— V.  78,  p. 
1226,  823. 

International  Packing  Co.,  Chicago.— The  Illinois 
Trust  &  Savings  Bank,  on  behalf  of  the  owners  of  $2,165,000 
of  the  $2,438,000  outstanding  debentures  of  the  International 
Company,  has  brought  suit  to  foreclose  the  mortgage  (of 
which  it  is  trustee)  given  in  1892  by  the  Consolidated  Pack- 
ing Co.  All  except  some  $10,000  of  the  $2,209,000  bonds  out- 
standing under  this  mortgage  are  held  by  the  Illinois  Trnst 
&  Savings  Bank  to  secure  the  debenture  bonds  of  the  Inter- 
national Company  (compare  V.  71,  p.  1218,  1118).  This 
action  was  taken  on  April  1  in  connection  with  a  settlement 
in  oourt  by  which  the  holders  of  the  $190,000  non-assenting 


debentures  were  allowed  to  withdraw  their  charges,  John  C. 
McPherson  being  succeeded  as  receiver  by  W.  H.  Henkle  of 
the  Illinois  Trust  &  Savings  Bank.  The  "Chicago  Inter- 
Ocean  "  of  April  2  says: 

The  differences  existing  between  the  bondholders  have  been  adjusted 
and  all  are  to  receive  25  oents  on  the  dollar  for  thalr  holdings  of  $2,- 
500,000,  or  $625,000.  The  bondholders  have  until  April  18  to  aooept 
this  offer.  It  is  understood  that  the  property  is  to  be  sold  to  Swift  or 
the  National  Packing  Go.,  who  will  be  given  title  under  the  fore- 
closure proceedings.  The  oharges  that  the  officers  had  lost  $1,000,000 
of  the  company's  funds  in  speculating  were  withdrawn. 

Under  the  recent  offer  the  purchasers  were  represented  by 
a  Mr.  Cummings,  who  agreed  to  pay  25  for  the  commit- 
tee's bonds,  and  also,  it  is  said,  $3  per  share  for  its  preferred 
stock  and  $1  per  share  for  its  common  stock  (see  V.  72,  p. 
725,778),  The  "  Inter-Ocean "  understands  that  under  the 
new  agreement  the  stock  will  receive  nothing. — V.  78,  p. 
1170,  1112. 

Kirby  Lumber  Co.— Majority  Deposited.— The  protective 
committee  of  Timber  Certificates  announces  that  there  has 
been  deposited  a  large  majority  of  the  Houston  Oil  Co.  6 
p.  c.  timber  certificates,  and  that  further  deposits  will  be  re- 
ceived at  the  United  States  Mortgage  &  Trust  Co.,  55  Cedar 
St.,  until  3  P.  M.  April  15  next.  Hamilton  Grepe  of  London 
has  become  a  member  of  the  committee. 

Permanent  Receivers.— Judge  Burns,  in  the  United  States 
Court  at  Houston  on  March '  17,  made  Joseph  S.  Rice  of 
Houston  and  Cecil  A.  Lyon  of  Sherman,  permanent  receivers 
of  the  Eirby  Lumber  Co.,  and  Capt.  F.  A.  Reichardt  and 
Col.  Charles  Dillingham,  both  of  Houston,  permanent  re- 
ceivers of  the  Houston  Oil  Co.  (V.  78,  p.  586.)  A  majority 
of  these  receivers  are  understood  to  be  friendly  to  Mr.  Kirby. 

Judge  Burns  on  Maroh  21  ordered  that  the  salary  of  the  manager  of 
the  oil  oompany  be  reduoed  from  $12,000  to  $3,000  per  annum,  and 
the  salary  of  the  manager  of  the  lumber  oompany  from  $12,000  to 
$6,000,  the  receivers  to  report  whether  they  are  Justified  in  paying 
more  than  $3,000  to  the  latter. 

Litigation,— F.  R.  Pemberton  and  President  Davison  of 
the  Baltimore  Trust  &  Guaranty  Co.,  as  managers  of  the 
.syndicate  formed  in  1902  to  purchase  preferred  stock  of  the 
Kirby  Lumber  Co.,  filed  suit  in  the  Federal  Court  at  Houston 
on  March  24  to  prevent  the  enforcement  of  the  contract  to 
buy  $136,835  of  said  preferred  stock,  on  the  ground  of  mis- 
representation.   The  petitioners  allege  in  part: 

The  plaintiffs  have  reason  to  believe  that  a  corporation  known  as 
the  Kirby  Investment  Co.  (see  Kirby  Securities  Co.,  V.  76,  p.  869,)  has 
been  organized  as  a  sort  of  holding  oompany;  that  Kirby  and  Yoakum 
have  turned  over  to  this  oompany  more  than  a  majority  of  the  capital 
stock  of  the  Kirby  Lumber  Co.;  that  the  same  parties  incorporated 
the  Houston  Beaumont  &  Northern  RR.  (V.  78,  p.  47)  with  a  capital 
of  $500,000,  to  which  was  turned  over  terminal,  railroad  and  rolling 
stock  property  of  the  Kirby  Lumber  Go.,  for  whloh  the  lnmber  oom- 
pany received  $1,000,000  in  the  bonds  of  the  said  railroad  oompany  (no 
such  bonds  could  have  been  issued  under  the  Texas  law,  as  suoh  road 
has  not  been  built),  and  that  these  bonds  were  afterward  given  B.  F. 
Yoakum  as  seourlty  for  a  loan  of  $600,000  to  the  Kirby  Lumber  Go. 

The  Houston  Beaumont  &  Northern  bonds  referred  to 
above,  we  learn,  were  never  issued ;  instead  Mr.  Yoakum 
loaned  the  Kirby  Lumber  Co.  $600,000  for  two  years,  receiv- 
ing as  security  a  mortgage  on  the  latter's  160  miles  of  lumber 
railroad.  The  original  plan  to  transfer  this  railroad  to  the 
projected  Houston  Beaumont  &  Northern  Ry.  Co.  was  never 
consummated. 

Stock  Committee— Plan.— A  stockholders'  committee  has 
been  formed  and  will  announce  in  a  few  days  a  plan  of  re- 
organization. The  committee  are:  J.  S.  Bache,  Chairman  ; 
N.  W.  Jordan,  American  Loan  &  Trust  Co.,  Boston ;  Ed- 
wards Whitaker  and  John  F.  Shepley,  St.  Louis,  and  H.  J. 
Bowdoin,  Baltimore. 

Assets  and  Liabilities. — The  company's  balance  sheets  of 
Dec.  31, 1902  and  1903,  were  given  in  the  Chronicle  of  Feb. 
13,  p.  700.  The  receivers  on  Feb.  22  filed  a  statement  esti- 
mating the  total  assets  at  $11,869,548  (including  Kountze 
lands  "contingent"  $674,434),  and  total  current  liabilities  (ex- 
cluding $3,000,000  option  price  on  Kountze  lands)  $3,932,821. 
The  friends  of  the  company  place  the  assets  at  about  $5,000,- 
000  more.— V.  78,  p.  991,  705. 

Kirby  Securities  Co.— See  "Litigation"  under  Kirby  Lum- 
ber Co.  above.— V.  76,  p.  869. 

Laclede  Gas  Light  Co.,  St.  (Louis.— Bonds  Reserved  for 
Additions.— The  $5,000,000  of  new  refunding  and  extension 
bonds  reserved  for  permanent  improvements,  additions  and 
extensions  can  be  issued  from  time  to  time  for  not  exceeding 
85  p.  c.  of  the  cost  of  such  permanent  improvements,  addi- 
tions and  extensions,  not  5  per  cent  as  the  type  made  us  say 
last  week.— V.  78,  p.  1273,  1278. 

Long- Bell  Lnmber  Co.— Guaranteed  Bonds.— Bee  Hudson 
River  (La.)  Lumber  Co.  above. 

Memphis  Long  Distance  Telephone  Co.— Bonds. — See 
Memphis  Telephone  Co.  below, 

Memphis  (Tenn.)  Telephone  Co.— Mortgage.  -  The  com- 
pany recently  made  a  mortgage  to  the  Home  Finance  &  Trust 
Co.  of  Memphis,  as  trustee,  to  secure  an  issue  of  $1,000,000  of 
30-year  5  per  cent  gold  bonds,  $525,000  of  which  are  to  be 
used  for  the  purpose  of  refunding  and  paying  off  the  1st  5s 
of  1901,  and  the  balance  to  be  sold  and  used  for  improving 
and  extending  the  plant.  The  company  was  incorporated  in 
February,  1901,  and  in  January,  1902,  its  capital  stock  was 
increased  from  $400,000  to  $600,000.  The  rates  fixed  in  the 
contract  between  the  city  and  the  company  ire  $48  per  an- 
num for  business  telephones  and  $36  per  annum  for  house 
service.    Harvey  Myers  is  President.    Directors  : 

C.  W.  Sohulte,  Allen  B.  Thrasher,  T.  J.  Hunt.  George  A.  Howard,  O. 
B.  Galloway,  Maurice  J.  Richmond,  Harvey  Myers,  Bolton  Smith  and 
Ben  A.  Adams. 
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The  Memphis  Long  Distance  Telephone  Co.,  which  was  in- 
corporated in  Dataware  on  Sept.  12,  1902,  with  $1,000,000 
authorized  oapital,  Mr.  Myers  being  on©  of  the  incorporators, 
was  also  reported  early  in  1934  to  have  made  a  mortgage 
for  $1,000,(00.    No  official  statement  obtainable. 

Mexican  Import  Duties.— New  Law  in  Operation.— On 
April  1  the  new  import  duties  established  by  the  Mexican 
Government  went  into  effect.  In  anticipation  of  this  event 
the  imports  of  the  articles  affected  were  for  some  time  pre- 
vious on  an  unusually  heavy  scale.  The  new  tariff  law 
placed  a  duty  of  one  cent  per  kilometer  on  iron  and  steel 
rails  weighing  more  than  12  kilos  to  the  meter  (previously 
free),  and  doubled  the  duty  on  fencing  wire.  The  increase 
of  duties  on  all  other  products  of  iron  varies,  in  some  cases 
there  being  no  change,  but  in  the  aggregate  it  is  said  to  be 
about  CO  p.  c.  8ee  comparative  schedule  In  "Journal  of 
Commerce  &  Commercial  Bulletin"  of  March  14. 

Michigan  Lime  Co.,  Petoskey,  Mich.— Status.—  The  posi- 
tion of  tnis  company  is  reported  by  Edward  M.  Deane  &  Co. 
of  Grand  Rapids,  Micb.,  as  follows  : 

Capitalization :  Pref.  stook,  6%  cumulative.  Interest  payable  Maroh 
1  and  Sept.  1,  $30,000;  common  stook,  $120,000;  par  value  of  shares, 
(?).  Net  earnings  for  nine  months  ending  Not.  1,  1903,  $16,641.  If 
the  same  rate  of  earnings  Is  maintained,  the  earnings  for  12  months 
will  be  $22,055;  interest  on  preferred  stook  at  6  per  cent,  $4,800; 
balance,  surplus,  $17,255.  The  company's  property  extends  for  two 
miles  along  the  shore  of  the  Little  Traverse  Bay,  near  Petoskey, 
Mich.,  and  contains  a  supply  of  lime  rook  sufficient  to  last  a  hundred 
years.  The  business  has  been  established  for  over  twenty  years.  A 
very  superior  grade  of  lime,  known  as  Petoskey  lime,  Is  manufactured, 
whioh  oommands  the  highest  market  prloe.  Their  sales  are  large  and 
Bteadlly  increasing.  Plant  has  excellent  shipping  faoilities,  both  by 
rail  and  water.  No  Indebtedness;  surplus,  $25,000.  In  addition  to 
the  6  p.  o.  on  the  pref.  stook,  4  p.  c.  was  paid  on  the  common  stook 
Jan.  1.    The  pref.  stock  is  selling  for  101  and  the  common  for  60. 

Mldrale  Steel  Co.— New  Plant.— A  contract  has  been  let 
to  the  Riter-Conley  Mfg.  Co.  of  Pittsburgh  for  the  construc- 
tion at  a  cost  of  about  $170,000  of  an  extension  to  the  plant 
to  enable  the  furnishing  of  armor  plate  to  the  Government. 
—See  V.  78,  p.  992,  771. 

Monterey  (Mex.)  Iron  &  Steel  Co.— See  "Mexican  Import 
Duties"  above.— V.  77,  p.  199. 

North  Shore  Electric  Co., Evauston,  Etc.,  111.—  NewdStock. 
— The  company  has  filed  a  certificate  of  increase  of  capital 
stook  from  $750,000  to  $1,250,000.    See  V.  77,  p.  2162. 

Pennsylvania  Fnel  Gas  Supply  Co.— Dividend.— This 
company  is  reported  to  have  paid  about  the  middle  of  March 
ita  third  monthly  dividend  of  one-half  one  per  cent, — V.  78, 
p.  824,  282. 

People's  Gas  Light  &  Coke  Co.— Decision,—  The  United 
States  Supreme  Court  on  Monday  of  this  week  (Chief 
Justice  Fuller  writing  the  opinion)  in  the  action  brought  by 
the  company  against  the  city  to  prevent  the  enforcement  of 
the  75-cent-gas  ordinance  adopted  in  October,  1900,  affirmed 
the  decision  of  Judge  Grosscup  in  favor  of  the  city,  rendered 
in  the  United  States  Circuit  Court  for  the  Northern  District 
of  Illinois.  The  Court  holds  that  under  the  act  of  consolida- 
tion of  1897  the  company  has  no  contract  with  the  Legisla- 
ture that  the  price  of  gas  shall  not  be  reduced  below  $1  per 
1,000  cubic  feet,  and  that  if  the  original  (People's)  company 
was  protected  against  reduction  under  the  Act  of  1865,  such 
protection  does  not  extend  to  the  franchises  of  the  consoli- 
dated company.  The  Court  therefore  dismisses  the  bill  for  lack 
of  jurisdiction,  no  Federal  question  being  involved,  saying: 

That  the  asserted  immunity  did  not  extend  to  such  of  the  system  as 
passed  to  the  consolidated  oompany  from  companies  not  possessing 
suoh  immunity  in  their  own  right;  that  under  this  bill  relief  oonld  not 
be  aooorded  In  respect  of  part  of  the  system;  that  no  oontraot  that  the 
prioe  of  gas  should  not  be  rednoed  below  $1  a  thousand  feec  was 
acquired;  nor  was  the  alleged  original  exemption  merely  modified  and 
extended;  and  that  the  decree  dismissing  the  bill,  because  there  were 
no  nuch  contract  rights  as  alleged  Impaired  or  destroyed  by  the  city 
ordinance,  was  right. 

The  right  of  the  city  to  fix  the  price  of  gas  under  the  ordi- 
nance not  having  been  properly  presented,  is  not  passed 
upon.  In  the  action  brought  by  D.  O.  Mills,  a  non-resident } 
stockholder,  an  injunction  was  recently  granted  by  Judge 
Grosscup  restraining  the  enforcement  of  the  ordinance  on 
tbe  ground  that  the  Legislature  alone  has  power  to  regulate 
the  price  of  gas  (see  V.  78,  p.  346,  765).  The  city  has  not  yet 
appealed  from  this  decision.— V.  78,  p.  765,  699. 

Pocahontas  Tanning  Co.,  Wheeling,  W.  Va.—  Called 
Bonds. — This  company,  incorporated  in  West  Virginia  in 
May,  1903,  with  $1,000,000  of  authorized  capital  stock,  has 
called  for  redemption  at  par  and  interest  at  the  Security 
Trust  Co.  (the  mortgage  trustee),  Wheeling,  W.  Va  ,  one 
hundred  ($100,000)  of  its  5  per  cent  bonds  of  1908,  including 
various  numbers  ranging  from  5  to  782,  inclusive.  Total 
authorized  issue,  $1,000,000,  of  which  $775,000  has  heretofore 
been  issued.  Coupons  payable  April  1  and  Oct.  1.  Incorpo- 
rators include  John  G.  Hoffman,  Frank  C.  Hoffman  and 
James  Nelson  Vance. 

Rapid  City  (S.  Dak.)  Gas  Light  Co.— Status.—  This  com- 
pany's first  mortgage  5  per  cent  gold  bonds  (issue  limited  to 
$50,000,  the  amount  now  outstanding)  are  dated  May  1,  1903, 
and  are  due  May  1,  1923,  but  are  subject  to  call  at  105  and 
intereet  at  any  time;  interest  payable  May  1  and  Nov.  1  at 
Grand  Rapids,  Mich.;  denomination,  $1,000;  Michigan  Trust 
Co.,  Trustee.  Capital  stock,  $50,000.  For  vear  ending  Jan.  1, 
l«J05(est.):  GroHs,  816,200;  net;  $6,800;  interest  on  bonds, 
$3,500;  eurplus,  $3,800.  Operates  under  a  favorable  89  year 
franchise.  A  block  of  these  bonds  was  recently  offered  by 
Edward  M.  Dsane  &  Co.,  Grand  Rapids,  Mich.,  at  a  price  to 
net  the  investor  about  5}4  per  cent  per  annum. 


Reece  Button  Hole  Machine  Co.— Report.— The  earnings, 
etc.,  for  the  years  ended  April  1  compare  as  follows  : 
Tear.  Gross.  Net.  Dividends  (8%)!.     Bal.,sur. 

1904 $234,264     $111,090       $80,000       $31,090 

1903 233.722      107,524       80,000        27.524 

1902 218,577      106,373        80,000       26,373 

Machines  leased  to  April  1,  1901,  4,033,  against  4,140  on 
April  1,  1903.  One  new-style  machine  displaces  two  of  the 
old  style. 

Stock,  $1,000,000;  par  of  shares,  $10;  no  bonds.  Total  cash 
dividends  to  date  stated  as  $2,072,500 ;  stock  dividend  of 
100  p.  c.  ($500,000)  paid  in  1891.— V.  76,  p.  977. 

Rogers  Loeomotive  Works.— Called  Bonds.—  Twenty  ($20,- 
000)  first  mortgage  bonds,  drawn  for  redemption,  will  be 
paid  at  par  and  interest  on  May  14  at  the  Colonial  Trust  Co. 

Control— A  large,  if  not  a  controlling,  interest  in  this 
company's  stock  was  recently  reported  as  sold,  and  the  com- 
mon assumption  was  that  friends  of  the  American  Loco- 
motive Co.  were  the  purchasers.  Col.  William  Barbour,  tne 
largest  stockholder,  is  quoted  as  denying  that  he  has  sold 
out  to  said  company. — V.  77,  p.  93. 

Sonth  Shore  Gas  &  Electric  Co.,  Hammond,  In&.— New 

Name— New  Bonds. — An  official  statement,  received  too  late 
for  use  last  week,  gives  various  facts  of  interest.  The  com- 
pany was  incorporated  in  May,  1901,  as  the  Hammond  Illu- 
minating Co.  (V.  77,  p.  1749).  Late  last  year  the  present 
name  was  adopted,  the  authorized  capital  stook  at  the  same 
time  being  increased  from  $350,000  to  $2,000,000,  par  of  shares 
$100.  A  general  mortgage  for  $2,000,000  was  also  made  to 
the  Central  Trust  Co.  of  Chicago,  as  trustee,  to  secure  $2,- 
000,000  of  5  p.  c.  gold  bonds  of  $1,000  each,  dated  Dec.  1,  1903, 
and  due  Dec.  1, 1933,  but  subject  to  call,  in  whole  or  in  part, 
on  Dec.  1,  1908,  or  any  interest  day  thereafter  at  105;  interest 
payable  June  1  and  December  1  at  office  of  trustee.  Of  these 
bonds  $250,000  are  outstanding,  $300,000  [or  $850,000  ?]  are 
reserved  to  retire  a  like  amount  of  Hammond  Illuminating 
Co.  first  mortgage  bonds,  and  the  remainder  is  issuable 
for  90  p.  c.  of  cost  of  future  improvements.  The  mortgage 
covers  thefgas  and  electric  plant  at  Hammond,  supplying  the 
cities  of  Hammond,  Whiting  and  Chicago.  Officers— Clar- 
ence H.  Geist,  President;  Secretary,  Henry  C.  Wood;  Treas- 
urer, Rufus  C.  Dawes,  Hammond,  Ind.— V.  78,  p.  1279. 

Springfield  (Mo.)  Gas  &  Electric  Co.— Earnings.— Mason, 
Lewis  &  Co.,  in  offering  at  par  and  interest  $200,000  of  the 
present  issue  of  $350,000  first  mortgage  five  per  cent  gold 
bonds  of  1902  (compare  V.  76,  p.  709),  give  the  following: 

OPERATIONS  FOB  TEAKS  1902  AND  1903. 

1902.  1908. 

Grose  earnings $66,755       $93,619 

Expenses,  including  taxes  and  insuranoe 42,630  61,398 

Net  earnings $24,075       $32,221 

Interest  on  outstanding  bonds 17,480 

Surplus $14,741 

COMMUNICATION  FROM  F.  W.  LITTLE,  PRESIDENT. 

The  oompany  owns  and  operates  the  only  gas  and  electrio  lighting 
business  in  tbe  olty,  under  a  perpetual  eleotrio  franchise,  and  a  gas 
franchise  granted  for  twenty  years  from  Oot.  2, 1902,  both  favorable 
to  the  company.  The  oompany  is  lighting  the  city  with  eleotrlolty 
under  a  five  year  oontraot!  dated  Sept.  8.  1902,  whioh  provides  for  not 
leas  than  151  arc  lamps,  moonlight  sohedule,  at  $67  50  per  lamp  per 
year.  Dnring  the  past  year  both  gas  and  eleotrio  plants  have  been 
thoroughly  remodeled  and  greatly  extended.  The  gas  plant  now  has 
a  total  dally  oapaoity  for  the  manufacture  of  coal  gas  of  240,000 
oublo  feet,  whioh  can  be  increased  to  upwards  of  300,000  oubio  feet 
at  an  expense  of  less  than  $3,000.  A  new  condensing  apparatus  has 
been  installed,  having  a  oapaoity  of  500.000  oubio  feet  par  day.  Five 
miles  of  mains  were  laid  In  the  past  year  am*  300  new  consumers 
taken  on,  and  upwards  or  300  gas  stoves  sold.  The  sales  of  gas  for 
1903  Increased  to  32,000,500  oublo  feet.  It  Is  confidently  expected 
that  the  sales  of  gas  for  1904  will  amount  to  more  than  45,oo0,000 
cubic  feet,  and  will  continue  to  Increase  from  year  to  year.  The  price 
charged  for  gas  is  $1  net  per  thousand  oubiofeet  for  both  light  and  fuel. 
Both  the  gas  and  electrio  plants  now  represent  the  most  advanoed 
practice  in  gas  and  eleotrio  engineering  and  construction. 

The  capital  stock  is  $500,000.    Compare  V.  76,  p.  709. 

Standard  Electric  Co.,  California.— See  California  Gas  & 
Electric  Corporation  under  "  Railroads"  above.— V.  78,  p.  992# 

Union  Electric  Light  &  Power  Co.  of  St.  Louis,  Mo.— 

Bonds. — Earnings, — N.  W.  Harris  &  Co.,  having  sold  to  in- 
vestors $3,750,000  of  the  gold  5s  of  1902,  offer  tbe  remainder 
of  the  present  issue — $250,000  bonds— at  101  and  accrued 
interest.    A  circular  gives  the  following: 

Capital  stock  authorized,  $10,000,000;  issued,  $7,500,000.  Five  p.  c. 
gold  bonds  of  1902  outstanding,  $4,000,000;  reserved  to  retire  Mis- 
souri Edison  bonds  [$3,400,000  of  5s  and  $600,000  of  6s],  $4,000,000; 
in  escrow  for  not  to  exceed  90  per  cent  of  the  cash  cost  of  extensions 
and  additions,  $2,000,000.  Total  bonds  authorized  by  mortgage, 
$10,000,000. 

For  the  calendar  year  1903  the  cross  earnings  were  $1,432,356; 
operating  expenses  and  taxes,  $815,220;  net  earnings,  $617,136; 
dednot  Interest  on  Missouri  Edison  bonds,  $206,000;  Interest  on 
bonds  of  Union  Electrio  Light  &  Power  Co.,  $107,500;  surplus  $303-, 
636.  For  the  calendar  year  1904  estimated  cross,  $2,500,000;  net, 
$1,000,000;  Interest  on  nnderlying  bonds,  $206,000;  ditto  on  Union 
bonds,  $200,000;  balance,  eurplus,  $594,000  (compare  V.  77,  p.  40).- 
V.  78,  p.  346. 

United  Was  &  Electric  Co. — San  Jose,  Cal.— See  California 
Gas  &  Electric  Corporation  above.— V.  75,  p.  508. 

United  States  Tnbe  Co.,  Buffalo,  N.  Y.— Sold.—  This  prop- 
erty was  recently  sold  by  the  receiver  to  George  Timmins  of 
Syracuse  for  $22,500,  subject  to  a  claim  of  $85,000  and  inter- 
est, secured  by  $100,000  of  6  p.  c,  first  mortgage  bonds  [Buf- 
falo Loan,  Trust  &  Safe  Deposit  Co.,  trustee],  the  whole 
amounting  to  a  little  over  $60,000..— V.  78,  p,  1121. 

£p*  Investment  New*  concluded  on  Page  1399. 


Apr.  9,  1904.] 


THE  CHRONICLE. 


1397 


fljkports  iin&  Qotxxmmts. 


PITTSBURGH    CINCINNATI    CHICAGO    &    ST.    LOUIS    RAILWAY    COMPANY. 


FOURTEENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  DEC.  31,  1903. 


General  Office,  Pittsburgh,  Maroh  9,  1904. 
To  the  Stockholders  of  TIls  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Railway  Company : 

The  Board  of  Directors  herewith  submit  a  synopsis  of  their  report  for  the  year  ending  December  31,  1903: 

The  gross  earnings  of  all  linos  directly  operated  were $28,960,821  46 

Operating,  expenses 22,278,251  86 

Net  earnings  from  operating $6,682,569  60 

Deduct  rentals  paid  roads  operated  on  basis  of  net  earnings 425,011  47 

r>et  operating  earnings  of  the  Pittsburgh  Cincinnati  Chicago  &  St  Louis  Railway  Company $6,257,558  13 

To  which  add— 

Interest  from  investments -■» 

Miscellaneous  income 


$61,182  40 
81,954  46 


143,136  86 


Gross  income $6,400,694  99 

Deduot— 

Fixed  rentals,  leased  roads $706,221  56 

Interest  on  bonded  debt 2,186,112  72 

Rentals  paid  for  use  tracks  other  companies 132,360  74 

Interest,  genoral  account 164,524  90 

Interest,  etc,  on  oar  tiusts 589,987  85 

Proportion  loss  in  operation  of  St.  Louis  Vandalia  &  Terre  Haute  Railroad. 179,659  74 

Advances  to  Cincinnati  Richmond  &  Fort  Wayne  Railroad 16.086  29     3,974,953  80 


Net  income $2,425,741  19 

From  this  net  income  the  following  deductions  have  been  made: — 

Contribution  to  sinking  fund  for  oonsoiidated  mo/tgage  bonds $359,860  00 

Amount  sinking  fund  Dayton  &  Western  Railrjad  Co.  mortgage  bonds  maturing  Jan.  1, 1905 60,000  00 

Dividends:— 

Four  per  cent  on  preferred  stock $908,036  00 

Three  per  cent  on  common  stock 743,377  50    1,651,413  50      2,071,273  50 

Balance  transferred  to  credit  of  profit  and  loss  for  they*  ar  1903 $354,467  69 

Dedaot  extraordinary  expenditures  iu  revising  grades  and  alignment  and  other  outlay  not  properly  chargeable  to  capital  acct.         347,350  76 

$7,116  93 

Add  amount  realized  in  settlement  of  old  accounts 3.205  96 

Add  amount  to  credit  of  profit  and  loss  Dec.  31, 1902 3,696,512  55 

Balance  to  credit  of  profit  and  loss  Dec.  31, 1903 $3,706,835  44 

GENERAL  BALANCE  SHEET  (Condensed)   DECEMBER  3 1ST,  1903. 


Assets. 
Cost  of  road,  equipment  and  real  estate $101,791,040  4** 


Cost  of  securities  owned. 
Current  Assets— 

Due  by  other  companies 

Due  by  Little  Miami  RR.  Co.  for  betterments. 

Due  from  agents 

Bills  receivable  and  miscellaneous  assets 

Materials 

Cash 

Sinking  funds  and  trust  funds 


1,453,269  0 

1,705,649  06 

447,584  62 

766.445  22 

2,493.654  26 

2,249,462  17 

1,250,902  98 

405,519  97 


Liabilities. 

Capital  Stock— 

Common  stock,  P.  C.  C.  &  St.  L.  Ry.  Co 

Preferred  stock  P.  C.  C.  &  St.  L.  Ry.  Co 

Preferred  stock  P.  C.  C.  &  St.  L.  Ry.  Co.  full  paid 

reoeipts 

Common  stock  subsidiary  companies 

Preferred  sto ok  subsidiary  companies 

Funded  Debt— P.  C.  0.  &  St.  L.  Ry.  Co 

"  "         Subsidiary  companies  

Accounts  payable  for  current  expenditures 

Due  other  companies 

Matured  and  accrued  interest  on  bonds 

Miscellaneous  liabilities ,.. 

Sinking  funds 

Dividend  preferred  stock,  payable  January  15,  1904. 
Dividend  common  stock,  payable  February  15, 1904. 
Profit  and  loss 


$24,780,017  48 
22,702,082  68 

4,750,000  00 

552,288  66 

6,102  62 

37,989,000  00 
10,878,000  00 

2.134  194  93 
828,057  71 
754,373  22 
953,336  73 

1,703,523  32 
454,024  00 
371,691  00 

3,706,835  44 


$112,563,327  79 


$112,563,527  79 


FUNDED  DEBT. 


The  amount  of  funded  debt  December  3b- 1,  1903,  was  §18,867,000,  an  increase  of  $1,936,000  as  compared  with  1902, 
due  to  the  issue  of  $423,000  consolidated  mortgage  Series  "E"  3J_  p.  c.  bonds,  $2,000,000  consolidated  mortgage  Series 
"F"  4  p.  c.  bonds,  and  the  redemption  during  the  year  under  the  provisions  of  the  Sinking  Fund  and  otherwise  of 
bonds  amounting  to  $487,000. 


INCOME  ACCOUNTS  OF  ALL  CORPORATIONS  DIRECTLY  OPERATED    BY   THE    PITTSBURGH   CINCINNATI 

CHICAGO  &  ST.  LOUIS  RAILWAY  COMPANY. 

For  the  Year  Ending  December  31,  1903. 


Mileage. 

Oross 
Earnings. 

Operating 

Expenses 

including 

Taxes. 

Net 
Earn'gt. 

Rental 
Received 
by  Sub- 
sidiary 
Com- 
pany. 

Other 
In- 
come. 

$ 
61,182 
10,751 

81,954 

Oross 
Income. 

$ 

5,936,067 
178,952 
146,466 

105,783 
788,176 

4,561 

Interest 
and  other 
Charges, 
inelud'g 
Extraor'y 
Expendi- 
tures. 

9 

3,930,186 
22,440 
89,359 

27,711 
392,728 

"" 

Net 
Income. 

Divi- 
dends. 

Surplus 

or 
Deficit 

$ 

8.  354.468 
8.    56,512 
S.       5,482 

S     17,922 
D.      1,391 

Profit  or 
Loss  to  P. 

0.  0.  <£  St. 

L.  Ry.  Oo. 

1,163-97 

5-63 
23-48 
28-04 

19449 
235 

Pitts.  Cin.  One.  & 
St.  f.ouis  R/ 

Ohio  Conr.eot  g  Ry. 

Chartiers  Rv 

Pitts.  Wheeling  & 
Kentucky  RR  . . . 

Little  Miami  RR  . . 

En>!  lewood    Con- 

$                    $ 

24,650,401  18,775,516 
227,705          48,753 
701,326       565,611 

402,681        296,897 
2,956,231    2,573,557 

22,478          17,917 

$ 

5,874,885 
178,952 
135,715 

105,783 
382,674 

4,561 

$ 

178,952 
135,715 

105.783 
706,222 

4,561 

$ 

2,005.881 

156,512 

57,106 

78,072 
395,448 

4,561 

$ 

1,651,414 

100,000 

51,624 

60,150 
1395,446 

5,952 

L.*241,594 

1,417-96 

Total 

28,960,821 

22,278,252 

6,682,570 

1,131,233 



L.*2il,594 

t  Dividends  guaranteed  by  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Railway  Company. 

*  The  net  loss  to  the  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Railway  Company  from  the  operation  of  subsidiary  linos  is  included  in 
nterest  and  other  charges  of  that  Company. 
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GENERAL  STATISTICS. 


Tonnage-  1903. 

Lines    operated    directly    by 

Pitts.    Cin.    Chic.   &    St.    L. 

Ry.Co 30,920,332 

Lines   operated    under    their 

own  organizations 3,223,125 

Total 34,143,457 

Tonnage  Mileage-- 
Llnes    operated    directly    by 

Pitts.   Uin    Chio.    &   St.    L. 

Ry.  Co 2,952,330,024 

Lines  operated    under    their 

own  organizations 70,033,451 

Total 3,022,363,475 

Freight  Revenue— 
Lines    operated    directly    by 

Pitts.   Cin.    Chlo.    &   St.    L. 

Ry.Co $19,858,37193 

Lines  operated    under    their 

own  organizations 893,887  13 

Total $20,752,259  00 

Passengers— 
Lines    operated    directly    by 

Pitts.  Cin.    Chic.    &   St.    L. 

Ry.Co 10,475,586 

Lines   operated    under    their 

own  organizations 733,735 

Total 11,209,321 

Passenger  Mileage— 
Lines    operated    dlreotly    by 

Pitts.  Cin.   Chio.   &  St.   L. 

Ry.  Co ...      303,637,152 

Lines  operated    under    their 

own  organizations 10,632,395 

Total 314,269  547 

Passenger  Revenue— 
Lines    operated    directly    by 

Pitts.   Cin.    Chio.    &   St.    L. 

Ry.Co $6,257,727  25 

Lines   operated    under    their 

own  organizations 252,799  95 

Total $6,510,527  20 


Comparison  with   1902. 
Increase.     P.c.  inc. 

1,254,512 

4-23 

178,043 
1,432,555 

5-85 
438 

93,073,883 

326 

10,544,925 
103,618,808 

1773 
355 

$1,434,912  55 

7-79 

57,030  93 
$1,491,943  48 

681 

7-75 

763,059 

786 

132,110 

21-96 

895,169 

8-68 

26,776,415 

967 

922,806 

9-50 

27,699,221 

9*67 

$562,749  33 

9-88 

33,004  84 

15-02 

$595,754  17 

1007 

All  Lines  Operated  Directly  or  Indirectly. 

statement  of  average  earnings,   expenses   and   net  earnings 

per  ton  and  per  passenger  per  mile. 

_  1903.       Inc.  or  Dee. 

Earnings  per  ton  (cents) 0-69  7.003 

Expenses  per  tou  (cents) 0-55  I.  003 

Net  earnings  per  ton  (cents) 0-14  

Earnings  per  passenger  (cents 2-07  7.001 

Expenses  per  passengers  (cents  2-05  7  009 

Net  earnings  per  passenger  (cents) 0-02  D.  0  08 


PITTSBURGH  CINCINNATI  CHICAGO  &  ST.  LOUIS 

RAILWAY. 

Main  Line,  including  Steubenville  Extension  Penn.  RR 

(1-23  miles) 943-41  miles 

Branches 161-09     " 

Line  used  jointly  with  other  companies 5947     " 

Total 1,163-97  miles 

The  Gross  Earnings  were $24,650,400  78 

Operating  Expenses 18,775,516  17 

Net  Earnings $5,874,884  61 

Add: 
Dividends  and  interest  on  securities 61,182  40 

$5,936,067  01 

There  were  transported  during  the  year  22,841,680  tons,  as 
against  21,660,060  tons  in  1902,  an  increase  of  1,181,620  tons, 
or  5-46  p.  c.  The  largest  items  of  increase  were  anthracite 
and  bituminous  coal,  ores,  castings  and  machinery,  bar  and 
sheet  metal,  and  other  manufactured  articles ;  the  largest 
items  of  decrease  were  stone,  sand  and  pig  and  bloom  iron. 

There  was  an  increase  in  freight  earnings  of  $1,273,658  22, 
or  7-c9  p.  c.  The  average  earnings  per  ton  per  mile  were  6-5 
mills,  an  increase  of  4-84  p.  c.  as  compared  with  1902 ;  the 
average  cost  per  mile  increased  0-3  mill ;  making  the  profit 
the  same  as  last  year. 

There  were  7,865,826  passengers  carried,  as  compared  with 
7,246,108  in  1902,  an  increase  of  619,718,  or  855  p.  c,  while 
the  passenger  mileage  increased  10-46  p.  c.  The  average 
rate  received  was  2-09  cents,  while  the  average  cost  in- 
creased 006  cent,  or  3-13  p.  c,  and  the  net  profit  per  passen- 
ger per  mile  decreased  0-05  cent. 

Sixty-lour  new  locomotives  were  received,  22  to  replace 
vacant  numbers  and  42  as  additional  equipment. 

The  3,963  cars  mentioned  in  last  year's  report  as  still  to  be 
delivered  under  the  car  trust  arrangement,  under  which 
1,000  box  and  4,200  gondolas  wore  to  be  provided  for  your 
line,  were  received  and  put  in  service. 

There  were  18,566  tons  of  new  steel  rails  and  520,054  cross- 
ties  used  for  ret  ewals.  and  6,5*7  tons  of  new  and  6,645  tons 
of  partly  worn  steel  rails  and  299,542  cross-ties  used  in  con- 
struction of  additional  tracks  and  sidings. 

The  reconstruction  of  Bridge  No.  1,  over  Monongahela 
River  at  Pittsburgh,  was  completed,  with  the  exception  of 
the  through  truss  span  over  B.  &  O.  Crossing  at  the  north 
end  and  four  deck-girder  spans  between  said  crossing  and 
Second  Avenue. 


Additional  tracks— completed  during  the  year  and  in 
progress  : 

The  double-tracking  was  completed  from  Unionville  to 
Woodstock,  White  River  Junction  to  "Z"  Tower,  Peoria 
Junction  to  Trimmer  and  Prairie  View  to  Lansing,  aggre- 
gating  34  85  miles 

And  also  the  third  and  fourth  tracks  west  of  Collier's  and 
from  Morgan's  run  to  Coshocton,  an  an  gregate  distance  of  7-69      " 

Freight-runnlne  tracks  were  also  completed  fro  a  Bur- 
gettstown  to  Tunnel  No.  4,  from  New  Cumberland  Junc- 
tion to  Wheeling  Juaction,  and  from  Marlon  to  Becker, 
aggregating 619     " 

Total  completed .4873  miles 

The  third  and  fourth  tracks  are  in  progress  from  Midway 

to  Bulger,  and  from  Scio  to  Jewett 5-21  miles 

As  also  a  westward  siding  from  Steubenville  to  Mingo 

Junction 2-74      " 

And  also  freight-running  tracks  from  Aylesworth  to  Heb- 
ron, and  49th  to  55th  Street,  Chicago 5-99  miles 

Total  In  progress 13-94  miles 

Extensions  were  made  to  your  yard  facilities  at  Pitts- 
burgh, Columbus,  Richmond,  Logansport,  and  also  at  Car- 
negie, Burgettstown,  Cementville  and  North  Madison;  and 
a  large  amount  of  work  was  done  in  the  construction  and 
extension  of  passing  sidings  at  various  points. 

The  work  of  elevating  your  tracks  in  Chicago  from  Illinois 
&  Michigan  Canal  Crossing  to  the  Western  Avenue  Boule- 
vard, a  distance  of  about  one  mile,  is  in  progress. 

The  charges  to  Capital  Account  during  the  year  for  con- 
struction, equipment,  etc.,  were  as  follows  : 

Construction,  Right  of  Way  and  Real  estate— 

Second  track,  Indianapolis  &  Loganport  Divisions $626, 1 50  34 

Third  and  fourth  tracks,  Pittsburgh  &  Indianapolis 

Divisions 752,438  29 

Additional  tracks  and  sidings 378,320  86 

Track  elevation,  Chicago 121,622  94 

Freight  houses,  Pittsburgh,  Richmond  and  Columbus.  318,257  92 
Yard    facilities,     Sheridan,      Dennison,    Richmond, 
Logansport,    Hartsdale,   Columbus,    Indianapolis, 

Bradford  Junction,  Chicago,  etc 622,647  98 

Shops.  Columbus. 595,823  10 

Round  Houses,  Dennison,  Logansport,  etc 60,009  89 

New  Stations 10,056  87 

Branch  Lines 86,943  19 

Right  of  Way  and  Real  Estate 34,573  66 

Miscellaneous 58,447  50 

$3,665,292  54 
Equipment— 
Locomotives $811,187  05 

Car  Trust  and  other  Equipment 505,298  84 

1,316,485  89 
Total. $4,981,778  43 


LITTLE    MIAMI    RAILROAD. 

Main  Line 11935  miles 

Xeda  and  Springfield  Branch 19-31      " 

Dayton  &  W«stern  Branch 53-34      " 

Cincinnati  Street  Connection  Tracks 2-49     " 

Total 194-49  miles 

The  Gross  Earnings  were $2,956,230  68 

Operating  Expenses 2,573,557  16 

Net  Earnings $382,673  52 

Add: 
Miscellaneous  Income 81,954  46 

$464,627  SS 
Deduct : 
Rent  of  Road 706,221  56 

Loss $241,593  58 

The  earnings  increased  $186,416  98,  or  6-73  per  cent  and 
the  expenses  $259,967  23,  or  il-24  per  cent;  the  net  earnings 
showing  a  decrease  of  $73,550  25,  or  16*12  per  cent. 

The  tonnage  transported  increased  184,758  tons,  or  6*95 
percent,  and  the  ton  mileage  increased  12,631,957,  or  6*07 
per  cent.  The  principal  items  of  increase  in  classified  ton- 
nage were  anthracite  and  bituminous  coal,  and  steel  rails, 
while  there  was  a  decrease  in  the  tonnage  of  pig  and  bloom 
iron.  The  average  earnings  per  ton  per  mile  were  8-2  mills, 
an  increase  of  123  per  cent  as  compared  with  last  year,  and 
the  average  cost  increased  0-2  mill  or  3-08  per  cent,  the  net 
profit  being  1*5  mills,  a  decrease  of  1-10  mill,  or  6-25  per 
cent.  The  number  of  passengers  carried  was  practically 
the  same  as  last  year,  but  the  passenger  mileage  increased 
4-98  per  cent.  The  average  earnings  per  passenger  per  mile 
were  T86  cents,  the  same  as  in  1902:  The  average  cost  per 
passenger  per  mile  increased  0-17  cent,  or  6-94  per  cent, 
leaving  a  net  loss  per  passenger  per  mile  of  0-76  cent. 

There  were  used  in  renewals  3,535  tons  of  new  steel  rails 
and  65,108  crossties,  and  in  construction  work  1,008  tons  of 
new  and  954  tons  of  partly-worn  steel  rails  and  40,560  cross- 
ties. 

The  second  track  between  M.  I.  Tower,  near  Columbus, 
and  Alton,  5'86  miles,  was  completed  and  put  in  use. 

The  passing  siding  facilities  at  Alpha,  Glade  Run,  Brook- 
ville  and  Trotwood  were  materially  increased,  and  a  new 
yard  was  constructed  at  Linwood  having  31,967  feet  of 
track. 

The  charges  to  Construction  and  Equipment  Account  dur- 
ing the  year  were  as  follows: 

Additional  tracks $242,125  11 

RiKhtof  way  and  real  estate 33,169  64 

Stations,  etc 18,710  54 

Total $294,005  29 
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INCOME  ACCOUNTS    OF  I  OMPANIES    IN  THE    PITTSBURGH    CINCINNATI    CHICAGO    &    ST.    LOUIS    RAILWAY 

COMPANY  SYSTEM    OPERATED    UNDER  THEIR   OWN   ORGANIZATIONS. 

For  the  Year  Ending  Dec.  31st,  1903,  and  Comparison  with  thk  Ykar  1902. 


Mile- 
age. 

Gross 

Earn- 
ings. 

~~ 9 
746,628 
348,259 
143,181 

Oper'ng 
Exp' 8. 

incl'cL'g 
Taxes. 

9 
575,85? 
238,765 
120,868 

Net 
Earn- 
ings. 

170,773 

109,494 

22,313 

Other 
Income. 

~9~ 
"  1,875 

Gross 
Income. 

9 
170,773 
109,494 
24,188 

Interest  and  other 

Charges,  ineludi'g 

Extraordinary 

Expenditures 

Net 
Income. 

Divi- 
dends. 

9 
40,000 

12,033 

Surplus 

or 
Deficit. 

Increase 

or 
Deer  ease. 

148-45 
20-64 

Cincinnati  &  Muskingum  Valley  RR- 
Plttfl.  Chartiers  &  Youghlogheny  Ry.. 

9 
132,064 
191,846 

9 
38.79F 
D.85,352 
24,188 

9 
D.  1,291 
D.85,35^ 
S.  12,155 

9 

D.     8,622 
1.177,764 
D.    4,9^7 

28*15 

GENERAL  REMARKS. 

The  trafflo  of  the  past  year  shows  a  further  gain  in  vol- 
ume, the  increase  in  the  number  of  tons  handled  being  1,- 
432,555  ton?,  or  4-38  per  cent.  The  average  rate  per  ton  per 
mile  was  6-9  mills,  an  increase  of  0-3  of  a  mill  as  compared 
with  the  preceding  year.  There  was  an  increase  in  the  cost 
per  ton  per  mile  of  0-3  of  a  mill,  so  that  the  net  rate  received 
was  the  same  as  in  1902. 

The  volume  and  mileage  of  the  passenger  traffic  both  show 
a  gain  as  compared  with  1902,  the  entire  number  of  passen- 
gers carried  being  11,209,321,  an  increase  of  8-68  per  cent, 
while  the  increase  in  mileage  was  9*67  per  cent.  There  was 
a  slight  increase  in  the  net  earnings  per  passenger  per  mile 
as  compared  with  1 902. 

After  providing  for  all  charges  and  liabilities,  the  net 
earnings  were  sufficient  to  provide  for  the  regular  dividend 
of  4  per  cent  on  the  preferred  stock,  and  a  dividend  of  3  per 
cent  upon  the  common  stock,  and  leave  a  balance  of  $3i4,- 
467  69  to  be  carried  to  the  credit  of  profit  and  loss.  There 
was  charged  against  profit  and  loss  the  sum  of  $347,350  76  on 
account  of  extraordinary  expenditures  in  the  revision  of 
grades  and  alignment,  improvement  of  freight  equipment 
and  other  outlay  not  properly  chargeable  to  capital  account. 

As  shown  in  the  General  Balance  Sheet,  there  was  charged 
to  Capital  Account  during  the  year  for  construction,  right 
of  way  and  real  estate  $3,665,292  54,  and  for  equipment  pur- 
chased $1,316,485  89,  a  total  of  $4,981,778  43.  In  order  to 
provide  for  these  expenditures  an  allotment  of  preferred 
stock  was  made  at  par  under  resolutions  of  the  Board  of 
Directors  October  28,  1903,  to  the  stockholders  to  the 
amount  of  ten  per  cent  of  their  respective  holdings  on 
December  1,  1903.  There  was  issued  in  pursuance  of  this 
action  $4,750,000  of  Preferred  Stock,  and  this  increase 
appears  in  the  balance  sheet  of  the  Company. 

In  order  to  meet  the  further  expenditures  that  will  be  re- 
quired upon  ycur  lines  from  time  to  time  in  the  construction 
of  additional  main  tracks,  increase  of  terminal  yards, 
shops  and  other  facilities,  the  elevation  of  tracks  of  your 
Company  in  Chicago  made  necessary  by  municipal  legisla- 
tion, and  to  provide  for  the  payment  of  underlying  bonds  of 
constituent  companies  maturing  in  the  immediate  future, 
the  Board  authorized  the  creation  of  Series  "  F,"  of  your 
consolidated  mortgage  bonds  in  the  sum  of  $10,000,000  bear- 
ing interest  at  four  per  cent  per  annum  and  running  for 
fifty  years  from  December  1,  1903,  and  of  this  series  $4,000,- 
000  have  been  issued. 

The  Chartiers  Railway  showed  a  large  increase  in  gross 
earnings  but  a  much  larger  increase  in  expenses,  due  to  the 
renewal  of  several  bridges,  the  construction  of  seoond  track 
between  Boyce  and  Houston,  and  to  increase  in  repairs  of 
locomotives  and  freight  cars.  The  second  track  from  Boyce 
to  Houston  will  be  completed  early  in  the  current  year.  A 
storage  yard,  with  a  capacity  of  121  cars,  has  been  built  at 
HoustOD . 

The  Waynesburg  &  Washington  Railroad,  which  is  con- 
trolled by  the  Chartiers  Railway  Cempany,  shows  a  slight 
increase  in  gross  earnings  and  a  large  inorease  in  expenses, 


due  to  replacing  15%  miles  of  track  with  heavier  rails,  and 
to  increase  in  passenger  train  service. 

The  Pittsburgh  Chartiers  *  Youghiogheny  Railway  shows 
a  slight  increase  in  earnings,  and  a  large  increase  in  ex- 
penses, chiefly  due  to  increase  in  wages,  increased  prices  for 
fuel  and  extraordinary  expenditures  on  bridges  and  trestles. 

The  Pittsburgh  Wheeling  &  Kentucky  Railroad  shows  an 
increase  in  both  earnings  and  expenses,  with  a  decrease  in 
net  earnings,  but  the  latter  were  amply  sufficient  to  meet 
all  liabilities  and  provide  for  the  payment  of  a  liberal  divi- 
dend upon  the  capital  stock.  At  Short  Creek,  a  passing 
siding  1,376  feet  long  was  constructed,  and  at  Riverside  a 
yard  having  a  capacity  of  35  cars. 

The  franchise  and  right  of  way  of  the  Meadowland  and 
Zediker  Railroad  Company  were  purchased  and  the  work  of 
construction  of  9,075  feet  of  track  is  in  progress. 

The  change  of  grade  of  the  Englewood  Connecting  Rail- 
way so  that  the  portion  between  Stewart  Avenue  and  Hal- 
stead  Street,  Chicago,  a  distance  of  about  a  half  mile  will  be 
elevated,  and  the  tracks  then  reach  grade  at  a  further  dis- 
tance of  about  two-thirds  of  a  mile,  is  progressing  in  ac- 
cordance with  the  requirements  of  the  municipal  ordinances 
of  that  city. 

The  Cincinnati  &  Muskingum  Valley  RR.  shows  a  large 
increase  in  gro3S  earnings,  an  increase  in  expenses  and  an 
increase  of  thirty-eight  p.  c.  in  net  earnings. 

The  Duff  Branch  of  the  Ohio  Connecting  Ry.  was  com- 
pleted, as  also  the  eastern  connection  of  that  road  with  the 
Pittsburgh  Fort  Wayne  &  Chicago  Ry.  in  Allegheny,  and 
material  progress  has  been  made  on  the  new  double  track 
western  connection  in  that  city  crossing  the  westbound 
main  tracks  of  the  Pittsburgh  Fort  Wayne  &  Chicago  Ry. 
overhead  and  connecting  with  that  road  near  McClure 
Avenue. 

The  work  of  grading  and  the  masonry  for  the  new  weigh- 
ing and  distributing  yard  of  the  Ohio  Connecting  Railway 
near  Scully  Station  was  actively  pushed  during  tbe  year,  as 
also  the  double-track  connection  between  that  yard  and 
your  main  line.  It  is  expected  that  the  yard  will  be  com- 
pleted in  the  coming  summer  in  time  to  materially  aid  in 
the  prompt  handling  of  the  large  lake  coal  traffic  origi- 
nating on  your  lines. 

In  order  to  provide  funds  for  the  completion  of  the  Scully 
Yard  and  double  tracking  of  the  western  connection  with 
the  Pittsburgh;  Fort  Wayne  &  Chicago  Railway  near 
McClure  Avenue,  Allegheny,  aud  for  other  corporate  pur- 
poses of  the  Ohio  Connecting  Ry.  Co.,  an  issue  of  $2,000,000 
of  its  first  mortgage  bonds  was  made  under  date  of  Septem- 
ber 1,  1903,  maturing  September  1,  1943,  and  bearing  interest 
at  four  per  cent  per  annum,  the  payment  of  the  prinoipal 
and  interest  thereof  being  guaranteed  by  the  Pennsylvania 
Co. 

The  Board  desires  to  acknowledge  the  effioienoy  and 
fidelity  with  which  the  officers  and  employees  performed 
their  respective  duties  during  the  past  year. 

By  order  of  the  Board, 

A.  J.  CASSATT,  President. 


United  States  Realty  &  Construction  Co.— Directors— 
Officers. — The  new  management  announces  the  following 
board  of  directors  and  executive  officers: 

Directors  :  H.  8.  Black,  Charles  M.  Sohwab.  P.  A.  Valentine,  Henry 
Badge,  Henry  L.  Hlgginson,  S.  P.  McConnell,  John  W.  Gates,  James 
StUlman,  H.  E.  Huntington,  Albert  Flake,  Robert  E.  Dowllng,  Frank 
H.  Ray,  Edwin  Hawley,  Kenneth  K.  MaoLaren,  B.  M.  Fellows,  B.  G. 
Babbage,  Faulkner  Hill,  Morris  B.  Mead. 

Otfloers:  H.  8.  Black,  President;  R.  E.  Dowllng.  Vice-President; 
Albert  Flake,  Vioe  President;  B.  M.  Fellows,  Treasurer;  B.  G.  Bab- 
bage, Secretary  and  Counsel. 

Strike  Cff.—The  strike  of  the  bricklayers'  laborers,  which 
began  in  tnis  city  on  March  4,  andjwhich,  as  supported  by  the 
bricklayers  themselves ,  caused  a  suspension  of  operations  by 
some  thousands  of  workmen  who  were  employed  in  large 
bnildings  in  process  of  exterior  construction,  was  called  off 
on  April  6,  the  men  having  consented  to  arbitrate  the  rela- 
tively small  matters  in  dispute.— V.  78,  p.  828,  587. 

Westmoreland  Coal  Co.— New  Stock. — Possible  Dividend.— 
The  shareholders  adopted  April  6  a  proposition  to  increase 
the  capital  stock  from  $2,500,000  to  $3,000,000.  It  is  rumored 
that  this  increase  will  be  distributed  to  the  shareholders  in 
the  form  of  a  20-per-cent  scrip  dividend,  convertible  into 
stock.    Par  of  shares  $50.    Further  data: 

The  dividends  paid  slnoe  1884  follow:  1885  to  1R93,  8  p.o.  yearly; 
1894,  6*s  p.  c;  1895  to  1903,  6  p.  o.  yearly  (A&O).  with  some 
txtras,  Including  2  p.o.  paid  in  1902.  There  were  at  last  accounts 
$250,000  ox  5  p.  o.  purchase  money  mortgage  notes  outstanding, 
covering  Pittsburgh  coal  in  Westmoreland  C  unty,  and  subjeot  to  call 
June  1, 1897.    Dlreotore:    Horace  Magee,  Richard  H.  .Downing,    T 


Wlstar  Brown,  Wm.  D.  Wlnsor,  Wm.  Carpenter,  Geo.  Tuoker  Blsp 
ham,  E  H.  MoCuiloogh,  Lewis  A.  Riley,  Baw»rd  Lowber  Welsh  and 
Geo.  D.  McCreary.  H.  O.  Adams,  No.  234  So.  3d  St.,  Philadelphia,  la 
Secretary— V.  75,  p.  803;  V.  71,  p.  1817. 

West  Virginia  Pulp  &  Paper  Co.— New  Mortgage.— A  new 
mortgage  has  been  made  to  the  Washington  Trust  Co.  of 
New  York,  as  trustee,  to  secure  $1,000,000  of  5  per  cent  first 
mortgage  gold  bonds,  dated  April  1,  1904,  and  due  May  1, 
1924,  but  subject  to  call  in  whole  or  in  part  from  May  1, 
1905,  to  May  1,  1914,  at  105,  and  thereafter  at  par;  interest 
payable  November  1  and  May  1;  denomination,  $1,000. 
These  bonds  cover  plants  and  real  estate  in  this  State, 
including,  it  is  understood,  certain  property  formerly  be- 
longing to  the  Hudson  River  Water  Power  &  Paper  Co.  and 
the  Howland  Paper  Mill. 

Additions.— The  purchase  of  the  Duncan  Paper  Mill  at 
Mecbanicsville,  this  State,  was  announced  some  weeks  ago. 
The  Rlter-Conley  Manufacturing  Co.,  Pittsburgh,  builders  of 
heavy  steel  construction  of  all  kinds,  recently  took  a  contract 
for  a  large  extension  to  the  plant  of  the  company  at  Pied- 
mont, W.  Va.;  about  1,000  tons  of  steel  being  required. 
Compare  V.  78,  p.  291,  847. 

West  Virginia  Steel  Co.,  Wheeling,  W.  Ta.— Sold.—  This 
companv's  plant,  never  operated,  was  sold  at  foreclosure  sale 
on  March  12  to  Charles  H.  Copp  for  $39,950.  See  V.  78,  p. 
588,  235. 

White  Cliffs  Portland  Cement  &  Chalk  Co.— Sea  South- 
western Portland  Cement  Co.  above,— V.  73,  p.  394. 
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COMMERCIAL      EPITOME. 

Friday  Night,  April  8,  1904. 
A  fairly  satisfactory  condition  of  business  has  been  ex- 
perienced and  has  been  reflected  by  the  steadiness  of  values 
shown  for  incst  staple  products.  As  a  general  rule  mer- 
chants have  reported  no  heavy  buying,  the  demand  from 
jobbers  and  dealers  being  confined  in  most  instances  to  such 
supplies  as  have  been  needed  to  keep  their  current  require- 
ments well  protected.  The  condition  of  business  in  the  iron 
and  steel  markets  has  continued  to  steadily  improve.  The 
outlcok  is  considered  promising  for  a  good  trade  for  some 
time  to  come.  In  the  speculative  markets  declining:  prices 
for  grain  has  been  the  feature,  based  on  improved  crop  in- 
dications and  more  favorable  weather  conditions  for  spring 
farm  work. 


Btoekt  of  Merchandise. 


Lard tos. 

Tobacco,  domestic hhds 

Coffee,  Brazil bags 

Ooflee,  other bags. 

Coffee,  Java,  Ac mats. 

Sugar.. ....................  hhde. 

Bnjrar.... bags,  Ac. 

Molasses,  foreign... hhds. 

Hides No. 

Cotton... bales. 

Hosln bbls. 

"nlrlte  turpentine bbls. 

Tar... ..... bbls 

Kice,  E.  I b 

Sice,  domestic bb 

Linseed.... bags. 

Saltpetre bags. 

Manila  hem» bales. 

Sisal  hemp bales. 

Jutebntrta bales. 

Flour bbls.  and  sacks 


April   1, 
1904. 

7,697 

1,807 

2,521,187 

376,518 

107.205 

None. 

223.672 

200 

10,900 

109,455 

19,718 

734 

131 

1,800 

28,000 

None. 

1.303 

20.974 

None. 

None. 

99,200 


Mch.  1, 
1904. 


7,992 

1,846 

2,747,798 

349,380 

109,477 

None. 

214,054 

None. 

11,600 

80,843 

28,076 

1,744 

1,004 

1,500 

18,000 

None. 

1,257 

19,992 

5,682 

None. 

72.808 


April  1, 
1903. 


6,636 

9,165 

2,054,465 

155,5*7 

132,093 

None. 

159,669 

None. 

41,000 

57,443 

26,861 

386 

1.300 

4,100 

12,500 

None. 

542 

50O 

1,688 

None, 

79,700 


Lard  on  the  spot  has  had  only  a  mod&rate  sale  and  prices 
have  shown  a  lagging  tendenoy,  especially  for  Western, 
closing  at  7-1 5c.  for  prime  Western  and  6'50c.  for  prime 
Uity.  Refined  lard  has  been  dull  and  easier,  closing  at  7-2t5c. 
for  refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  quiet  and  prices  have  declined  in  sympa- 
thy with  the  weaker  market  for  cor».    The  close  was  quiet. 

DAILY  OXOUHO  PRIOBS  0»  LAJU)  FOTUKBB  EN  CHICAGO. 

Mat.       Man.  Tuts.       Wtd.        Thurs.     ¥H. 

May  dePy- 7  00         6  90  Holl-        6  85  6'67i«      6*75 

Julydel'y 7-171a      7-10  day.       702»«      682i«      6  92** 

Pork  has  had  only  a  limited  sale  but  prices  have  held  about 
steady  at  $14  25@15  20  for  mess.  Cut  meats  have  been  neg- 
lected. Tallow  has  been  quiet  and  easier,  closing  at  4%c. 
Cotton-peed  oil  has  been  quiet  and  easier  at  M<&ii%c.  lor 
prime  yellow.  Butter  has  been  in  increased  supply  and 
easier.  Cheese  has  had  a  fair  sale  at  steady  prices.  Fresh 
eggs  have  been  slightly  easier. 

Brazil  grades  of  coffee  have  been  firmly  held.  Trade  ds- 
mand  has  shown  a  slight  improvement,  and  offerings  of  pop- 
ular grades,  due  to  limited  stocks,  have  been  light.  The 
clcsewas  steady  at  7c.  for  Rio  No.  7  and  7%c.  for  Santos 
No.  4.  West  India  growths  have  been  in  full  supply,  but 
prices  have  been  steady  at  %%g.  for  good  Cucuta.  Specula- 
tion in  the  market  for  contracts  has  been  moderately  active, 
and  prices  have  advanced  on  unfavorable  crop  news  from 
Brazil.    The  close  was  quiet. 

Following  are  the  closed  asked  prices  : 

April 5-75e.  iJnly 6-10e. 

May 5-tOe.    Bepi 6-35e. 

June 6 -98c.  I  Oct 6'45e. 


Nov 6-50e 

Deo 660c 

Jan. 6  85* 


Raw  sugars  have  been  dull, land  nnder  limited  offerings 
prices  have  weakened  Bllghtly,  closing  at  8%«.  for  centrifu- 
gals, 96-deg.  test,  and  '6}i<s.  for  muscovado.  Refined  sugar 
has  been  unsettled.  Arbuckle  Bros,  lowered  prices  10  point*  ; 
other  refiners  held  steady,  closing  at  4'45@4  55c.  for  granu- 
lated.   Teas  have  been  steady. 

Kentucky  tobacco  has  been  in  steady  demand.  Western 
advio-s  have  reported  fair  sales  at  higher  prices.  A  quiet 
market  bas  been  reported  for  seed  leaf  tobacco,  the  business 
transacted  being  limited  to  a  few  small  transactions.  Ar- 
rival of  new  crop  Sumatra  tobacco  has  received  prompt  at- 
tention frcm  buyers,  and  prices  have  been  firm.  Havana 
tobacco  has  been  in  fair  demand  and  firm. 

Offerings  of  Straits  tin  have  been  moderately  free,  and  with 
the  demand  limited  prices  have  yielded  slightly,  closing  at 
28@28-.30c.  Ingot  copper  has  continued  to  meet  with 
a  fair  demand  and  prices  have  advanced  to  18^@18%o,  for 
Lake  and  1338@18>£c.  for  electrolytic.  Leaa  has  held 
steady  at  4"(JU(94d5c,  Spelter  has  advanced  to  5*25@ 
5'80c.  Pig  Iron  has  been  in  fair  demand  and  firm,  closing  at 
$14  75@15  25  for  No.  2  Northern  and  $13  75  for  No.  2 
Southern. 

Refined  petroleum  has  been  easier,  closing  at  8'40c.  in  bblp., 
H'lOc.  in  cases  and  5*50c.  in  bulk.  Naphtha  has  been  un- 
changed at  12*40c.  Credit  balances  have  been  easier,  closing 
at  $  1  65.  Spirits  of  turpentine  has  been  more  freely  offered 
and  prices  have  declined  to  56^@57c.  Rosins  have  been 
steadier,  closing  at  $2  85  for  common  and  good  strained. 
Hops  have  been  quiet  and  unchanged.  Wool  has  been  firm 
but  quiet. 


COTTON. 

Friday  Night,  April  8,  1904. 
The  Movement  op  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  40,133  bales, 
against  56.125  bales  last  week  and  64,442  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1903, 
6,741,742  bales,  against  7,089,010  bales  for  the  same  period  of 
1902-3.  showing  a  decrease  since  Sept.  1, 1903.  of  847,268  bales. 


Receipts  at— 

Sat.    \   Mon. 

Tuts. 

Wed. 

Thurs. 

tri. 

Total. 

Galveston. 

2,803 

3,108 

2,490 

139 

1,035 

2,794 

13,769 

Sab.  Pass,  Ac. 

...... 

.....a 

...... 

...... 

...... 

148 

148 

New  Orleans. . . 

1,364 

2,660 

2,750 

1,918 

963 

1,637 

11,292 

Mobile 

165 

110 

7 

1 

5 

7 

295 

Pensaoola,  Ac. 

...... 

mmsBmmt 

...a ■• 

...... 

•••■•• 

320 

320 

875 

598 

1,224 

565 

378 

318 

3,958 

Bnmsw'k,  Ae 

•••... 

a... .« 

•■■*.. 

...... 

■••••• 

....•■ 

Charleston.. .. 

2 

5 

14 

78 

99 

Pt.  Royal,  Ac. 

...... 

■■■■•■ 

...... 

..... 

8 

8 

Wilmington 

10 

2 

25 

187 

224 

Wa8h'ton,&o. 

...... 

...... 

...... 

...... 

Norfolk 

1,812 

1,070 

1,899 

554 

646 

978 

6.959 

N'p't  News,  Ac. 

998 

998 

New  York. 

187 

188 

168 

302 

203 

968 

275 

103 

589 

166 

187 

105 

1,405 

Baltimore 

a..... 

■■•■■■ 

-•■•>• 

„.,., 

..■••- 

542 

542 

Phlladelp'a,*e 

37 

49 

40 

22 

148 

Tot  this  week. 

7,5781     8.109 

9,181 

3.687 

3.283 

8,345 

40,133 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept  1, 1908,  and  the  stocks  to-night,  compared  with  last  year. 


1903-04. 

1902-03. 

Sta 

Receipts  to 
April  8 

This 
week. 

Since  Sep. 
1,  1903. 

This 
week. 

Since  Sep. 
1, 1902. 

1904. 

Galveston... 

12,789 

2,270,180 

12,884 

1,958,578 

25,282 

Sab.  P.,  Ac. 

148 

99,413 

620 

132,130 

New  Orleans 

11,292 

1,840,077 

27,780 

2,083,800 

285,367 

Mobile 

295 

180,714 

1,551 

200,292 

5,918 

P*saeola,  Ac. 

320 

126,500 

100 

148,958 

Savannah... 

8,958 

1,086,584 

14,882 

1,248,822 

49,380 

Br'wlck,  *o. 

...... 

120,760 

1,284 

123,004 

7,246 

Charleston.. 

99 

150,i87 

46 

207,832 

4.040 

P.  Royal,  Ac. 

8 

1,077 

231 

Wilmington. 

224 

820,901 

490 

327,901 

6,314 

Waah'n,  Ae 

386 

387 

Norfolk 

6,959 

446,108 

4,899 

463,600 

11,281 

N*portN.,Ac 

998 

17,886 

148 

30,957 

329 

New  York... 

968 

10,808 

187 

28,115 

110,992 

Boston 

1,405 

22,158 

1,685 

83,812 

36,000 

Baltimore. . 

642 

24,981 

798 

87,924 

1,477 

Phlladel.&o. 

148 

18,617 

142 

23,077 

2,610 

Totals 

40,138 

6,741.742 

67,426 

7,089,010 

516.236 

1903. 


46,934 


182,485 
5,182 


54,087 
3.262 
3.808 


4,945 

8,121 

59,667 

37.000 

4,124 

2,617 

362,232 


In  order  that  a  comparison  may  be  made 
we  give  below  the  totals  at  leading  ports  for 


with  other  years , 
six  seasons. 


Receipts  at— 

1904. 

1908. 

1902. 

1901. 

1900. 

Galves'n,  Ae. 

12,917 

18,454 

25,408 

26,549 

16,674 

New  Orleans 

11,292 

27,780 

26,737 

25,925 

14,473 

Mobile 

295 

1,551 

66 

1,785 

1,094 

Savannah... 

3,958 

14,882 

7,760 

10,374 

9,388 

Chas'ton,  Ac. 

107 

16 

300 

1,007 

1,214 

Wllm'ton,  Ac 

224 

490 

532 

1,196 

3,255 

Norfolk 

6,959 

4,899 

3,597 

4,710 

2,485 

N.  News,  Ac. 

998 

148 

416 

142 

348 

All  others... 

3,383 

4,176 

5.802 

19,278 

12,108 

Tot.  this  wk. 

40,183 
6741,742 

67,426 
7089,010 

70,618 

90,946 

61,039 

Since  Sept.  1 

6949.878 

6602,777 

6108,886 

1899. 

14,308 

30,181 

1,017 

4.4S7 

956 

103 

2,982 

239 

13,672 

67,875 


The  exports  for  the  week  ending  this  evening  reach  a  total 

of  55,220  bales,  of  whloh  81,953  were  to  Great  Britain.  

to  France  and  28,267  to  the  rest  of  the  Continent,    Below 
are  the  exports  for  the  week  and  since  Sent.  1,  1908. 


Week  Ending  Apr.  B,  1904. 

From  Sept.  1, 1908,  to  Apr.  8, 1901 

Exports 

Extorted  to— 

Exported  To- 

from — 

Or  eat  |  _          1  Conti- 

lotal 

Great 

Conti- 

BrWn.\'fan"\ nmt. 

Week. 

Britain. 

Iranct 

nent. 

Total. 

UalTeston.... 

6,311 

1,611 

0,866 

76B.402  816,81* 

696.614 

1.778,565 

Sab.  Pass,  Ac. 









17,115      

:  2,018 

89.138 

New  Orleans.. 

1P.112 

6,820 

9S.932 

027,246  233  37* 

535.02- 

1,391,610 





768 

7B8 

36,122 

16.30S 

05.09- 

116,628 

Pensaoola 



808 

808 

88,097 

18,691 

65,064 

116.779 

BuTannah- — 



5,7ti0 

6.790 

170.465 

66.29V 

653,149 

779,903 

Brmnswlok.... 









84,b01 

7,124 

91,925 

Charleston.... 









18,056 

13,055 

Port  Royal.... 









Wilmington... 







67,880 

6,85( 

234,458 

308.688 







1,000 

200 

86? 

2.066 

N'port  N.,  Ac 





26 

26 

200 

1.396 

1,526 

New  York 

6,637 

7.U70 

13,207 

188,638 

83.6(52 

130.370 

812,870 

1,671 

99 

1,770 

60,636 

566? 

86,302 

Baltimore 

1,119 

900 

2.019 

61,957 

34,492 

86,419 

Philadelphia. . 

200 



200 

27,233 

9,146 

99,679 

3an  Fran.,  Ac 

360 

850 

27 

89.817 

39.841 

66.920 

2,167,438  661,996 

2,486,506 

5,308,910 

Total.  1909-08. 

6a.":0'l     4,10<I   6f>.J0» 

112,319 

»,60*,»1!1  780.H6 

1 2,741,401 

H.075,686 

Ape.  9,  1904.J 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  as  the  following amonnti  of  ootton  on  shipboard, not 
cleared  at  the  porti  named.  We  add  similar  figure*  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  *  Barrow*.  Produce  Exobansre  Building 


OH  SHIPBOARD,   HOT  OLBAHKD    FOB— 

Leaving 
stock. 

April  8  at— 

Great 
Britain 

Fr'nee 

Ger- 
many. 

3,299 
6,400 

HtMl 

"550 

"9*06 
800 

Other 
far'gn 

Coast- 
wise. 

Total. 

New  Orleans. 
Galveston..  .. 
Savannah..  .. 
Charleston . . . 

Mobile 

Norfolk 

New  York 

Other  ports . . 

4,533 
5,792 

i,H6q 

2.000 

2,664 

6,991 
690 

"406 
8,081 

150 

434 

"250 
8,700 

17,637 
13,366 

800 
8.700 
2,200 
3,200 

45,908 

247,730 

11.916 

49,380 

4,040 

5,118 

9.fS8l 

108,782 

40.776 

Total  1904.. 

18,925 

2,664 

11,949 

9,584 

470,333 

Total  1903.. 
Total  1903.. 

22.824 
47,456 

4.A3612.959 
17.670|lb\820 

18.476 
22,868 

7.385 
16,784 

66,540 
121,597 

2t5,692 
571,074 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only  and  there  has  been  a  gradual  sagging  of 
prices.  Statistically  the  market  is  in  a  strong  position.  The 
viesible  supply  of  cotton  is  smaller  than  last  year,  and,  judg- 
ing from  the  smallness  of  the  receipts,  the  figures  recently 
given  out  by  the  Census  Bureau  will  prove  to  be  not  far  from 
correct.  Despite  the  small  supply  of  cotton,  the  market 
lacked  spirit.  It  was  pointed  out  that  at  ruling  prices  the  cost 
of  cotton  is  high,  and  that  therefore  consumption  should  be 
curtaUed  to  some  extent.  The  market  has  been  adversely 
affected  by  the  movement  to  curtail  production  in  Fall  River. 
A  majority  of  the  mills  in  that  city  producing  print  cloths 
shut  down  on  Thursday  night  and  will  not  reopen  until  Mon- 
day morning,  and  this  method  of  reducing  the  output  will  be 
continued  weekly  until  the  demand  improves.  Some  mills  at 
other  points  in  New  England  are  also  curtailing.  A  limited 
amount  of  "long"  cotton  has  come  on  the  market,  and  as 
prices  yielded,  the  offerings  were  quietly  absorbed.  At  the 
close  of  the  week  reports  were  received  from  Manchester  of 
a  better  demand  from  the  Far  East,  and  this  had  a  steadying 
influence.  To-day  the  market  advanced  during  the  early 
trading  on  the  receipt  of  advices  from  New  Orleans  report- 
ing fair  sales  of  cotton  for  export.  Daring  the  afternoon, 
however,  under  realizing  sales  the  improvement  was  lost. 
Toward  the  close  the  market  again  rallied  on  reports  of  back- 
ward weather  in  the  cotton  belt,  and  the  close  was  steady  at 
a  net  advance  for  the  day  of  8@  13  points.  Cotton  on  the  spot 
has  been  easier,  but  the  close  was  steady  at  15c.  for  middling 
uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  18, 1908, 

by  the  Revision  Committee,  at  whioh  grades  other  than 

middling  may  be  delivered  on  oontraot,  are  as  follows. 

***■  ■       _  -  -  ■  l'SO  on 

Middling  Fair......  ......  096  an 


atrlot  Good  Middling 062  on 

Good  Middling 0  44  on 

Strict  Low  Middling 0-14  of! 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0*72  off 

Good  Ordinary.... ..  1-00  ofl 

Strict  Good  Mid.  Tinged..  080  on 


Good  Middling  Tinged .  .0.     Bven 

Strict  Middling  Tinged 006  of 

Middling  Tinged. 012  off 

Strict  Law  Mid.  Tino-ed...  014  of 

Low  Middling  Tinged. 0-80  off 

atrlot  Good  Ord.  Tinged...  0  04  0* 

Middling  Stained 050  oi 

Strict  Low  Mid.  Stained...  1*06  ofl 
Low  Middling  Stained 1*50  ofl 


On  this  basil  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week— April  2  to  April  8— would  be  an  follows 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


1  Sat. 

IQon 

Tues 

Wed 

Th. 

W 
0 

** 

i 

14-45 
1607 
1515 
10-89 
16-41 

14-00 
14-62 
15  00 
10-44 
15-96 

13  90 
14-52 

BS! 

15-86 

13-90 
14  (2 

its 

15-86 

Frl. 

1400 

14  62 

15  00 
15-44 
1596 


GULF. 


Good  Ordinary.. 
Low  Middling... 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat.    ITlon  Tues  Wed   Th.    Frl. 


a 

o 
c 
- 
»> 


14-70 
1.V32 
15  70 
io-14 
1666 


14-25 
1487 
1525 
15-69 
16-21 


14-15 
14-77 
15  15 
1659 
1611 


14-15 

14-77 

15-59 
16-11 


1415 
1487 
15  »6 
io69 
16-21 


STAINED. 


Low  Middling 

Middling.  

Strict  Low  Middling  Tinged.. 
Good  Middling  Tinged 


Sat. 


Holi- 
day. 


Won  Tues  Wed    Th.    Fri. 


1395 
1495 
15-11 
15-45 


1350 

14-50 
14-66 
16-00 


1340  113-40 
14*40  114  40 
14-66  14-56 
14-90  1 1490 


1350 
14-50 
14-66 
1500 


The  Quotations  for   middling  upland  at  New  York  on 
April  8  for  *»*ob  of  the  p*st  82  vears  have  ^een  as  folJovs. 


1904.. ..0.15  00 

1903. ..10-45 

1902 .  i,9316 

1901. 83s 

1900 9^ 

1899 63l8 

1898 6»l6 

1897 73a 


1896. ...0.   7\ 
18»6......    63g 

1894 7\ 

189S......    &"ia 

1892...~.   6% 
I891...~.  8I618 
I890..~«im 
18*9 10B18 


1888. ...0    91316 

1887 10e,6 

1886 9H 

1885 11316 

1384 11% 

1883 10 

1882 12lie 

1881 10% 


1880....o.l28g 
1879...... 11»« 

1878 100a 

1877 dl7i8 

1876 133e 

1875..... -168e 

1874 17 

1878 19% 


Note.— On  oot.  1, 1874,  grades  of  ootton  as  quoted  were  ohanged. 
Aooordlng  to  the  new  classification  Middling  was  on  that  day  quoted 
*jo.  lower  than  Middling  of  the  old  classification. 
MARKET  AND  SALES. 


Saturday 
Monday. . 
Tuesday . 
Wednesday 
Thursday 
Friday... 


Total. 


spot  Mabkit 
Closed. 


Dull,  10  pts.  ad. 
Dull,  45  pts.  do. 
Dun,  10  pts.  do 
Dull 

<julet,10pte.ad, 


JfUTDBM 
MABKBT 

OLOBBD. 


«eady    

BTly  steady. 
-»teady 

Quiet  A  st'dy 
-steady 


ULBB  OV  SPOT  A  OOHTB4.G7 


OOrt. 


1,037 


1.037 


Oon- 

tump. 


Holi 
305 

ib'o 

405 


Oon- 
tract. 


day... 
3,900 

iob 

200 
100 

4.3M) 


fetai. 


3,900 

405 

200 

1,237 

5.742 


Futures. — Highest,  lowest  and  closing  prices  at  New  York. 


1  1 
1  a 
1  I 


I  I 


MtO 

M© 

MW 

a  1 

MM 

to  to 

ww 


to  to 

HO 

moo 

'  9 

tot? 

MM 

tow 


to  to 

HM 

I    « 
MM 

tots 

00 


to  to 
eoto 
00 

9 

to  to 
cow 

MW 


wto 

©CO 

I  O 
WW 

66 
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Thb  Visible  supply  of  Ootton  to-night,  as  made  up  by 
<able  and  telegraph,  is  as  follows,  Foreign  stocks,  as  well 
u  the  afloat,  are  this  week's  returns,  and  consequently  all 
'oreign  figures  are  brought  down  to  Thursday  evening, 
Sut  to  make  the  total  the  complete  figure*  for  to-night 
April  8),  «/6  add  th«  item  of  exports  from  the  United  States, 
noiuding  in  It  the  exports  of  Friday  only. 

1901. 

789,000 
12.000 


siooa-  at  Liverpool  __  bales. 
larti*  LoMdon.^^. .......... 

•toak  at  Manchester. ...  .__ 

Total  Great  Britain  stock. 

■tack  at  Hamburg ..  MM  ^^ 

mak  at  Bremen  „«,  MMN.H. 
9taak  at  Antwerp .......  »»^.. 

naak  at  flterre.... ..~  «.— ~- 

noak  at  ManeUlee 

ttaok  at  Bareelon  a _.. 

Ttoak  at  »*noa..„ _.._ 

stook  at  Trieste .  ..^~  ..M  __ 


1904. 

565,000 

12,000 

66.000 


1908.         1002. 

690.000  1.122.0O0 
7,000  6,000 


642,000 

13.000 

324,000 

4,000 

213.000 

3,000 

81,000 

88,000 

5,000 


697,000 

12  000 

316,000 

3.000 

223,000 

8000 

40,000 

19,000 

7.000 


.128  000 

14.000 

283.000 

6000 

229,000 

2.000 

51,000 

32,000 

5.000 


601,000 

16,000 

244  000 

6,000 

163,000 

4.000 

29.000 

39,000 

8,200 


Total  Continental  stocks. .    631.000     623,000     572.000     507,200 
Total Buopean  ■tooks_i,273,ooo  l,320,ooo  i,7iK),ooo  1,308,200 


ndla  cotton  aioat  for  Europe    230.000 
t  jm  ex.  eetton  afloat  f  or  E'rope.    183,000 
Bgypt.BraEll,*fl..aflt.for£rpe      29,000 
Iteak In  Alexandria,  Egypt. .. 
Mack  In  Bombay,  India....... 

ttoakln  United  States  ports., 
nock  in  U.  B.  Interior  towns. . 
i mted  States  exports  to-day. .  _ 

Total  risible  supply 3,136, 516  3,48<*,10s"  3,937,007  8,892,192 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  f  onow  • : 

Amenean— 


221,000 
402,000 
616,236 
259,867 
22.413 


245,000 
488.000 
61.000 
115.000 
678,000 
362.232 
213  296 
6.5-0 


110,000 
21  <.O00 
65  000 
190  000 
589.000 
692.671 
367  948 
9388 


124,000 
384.000 

28,000 
1  80.000 
533.00O 
759,612 
551.028 

24352 


461.000 
65,000 
575,000 
183.000 
516,236 
259,867 
22.413 


620.000  1,005,000   678,000 


591,000 
433,000 

362  232 

213,296 

6.580 


535.000 
213.0O0 
692  671 
3b7.948 
9,388 


455,000 
384,000 
7£>9,612 
551,028 
24  352 


.2,082,516  2,281,108  2,82^,007  2,851,992 


■dToraaal  stock bales. 

Manchester  stock...... 

Jonttnantal stocks...... ....- 

Vmertoan  afloat  for  Europe... 
Tnitad  States  stock . ..... ...... 

Tnlted  States  interior  stocks. 
Tnlted  States  exports  to-day . . 

Total  American 

Baal  Indian,  Brasil,  4c— 
•*  verpool  stock ......  _..  tmmmm 

Loaian  stock 

MittXnental  stocks _... 

odla  afloat  for  Europe . .._ 

itgypt,  Braill,  Ac,  afloat 

'.ock  in  Alexandria,  Egypt. ■ 
.took  in  Bombay,  India. ._ 

Total  East  India,  Ac 

Total  American... ... 

Total  Tlilble  supply. —^3,136,51 6  3,489,108  3,9^7.00  7  3,892.132 


104.000 
12,000 
66.000 

230.000 
29,000 

221.000 

402.OC0 


75.000 
7,000 

32,000 
245,000 

61,000 
115.000 
678,000 


117,000 
6,000 

37,000 
110,000 

65.000 
190,000 
58J.OOO 


111,000 
12.000 
52.200 

124,000 
28,000 

180,000 

533.000 


^^.  1,054,000  1,208,000  1,114.000  1,040,200 
2,082,516  2,281,108  2.323.007  2.851,932 


7d. 


828d  5-40d.          Bhed. 

1500c  10-500.            9H0. 

9»sd.  lOHd.          6»i6d. 

10-50d.  7-90d. 

7»t«d  5d. 

7316d.  5d. 

Continental  imports  pa?t  week  have  been  65,000  bales. 
The  above  figures  for  1904  show  a  decrease  from  last  week 
of  76,536  bales,  a  decline  of  352,592  bales  from  1903,  a  decrease 
of  800,491  bales  from  1902  and  a  loss  of  755,616  bales  from  1901. 


fiddling  Upland,  Liverpool. 
middling  Upland,  New  York.. 
Sgypt  efood  Brown,  Liverpool 
?arn r.  Bough  Good,  Liverpool 
Sroaoh  Bine,  Liverpool.. ..^. 
Clnnevelly  Good,  Liverpool... 


41l,6d. 

4%d. 


419sad. 

6'8<i. 

7>*d 

4  9gi. 

4Bi6d. 
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At  the  Intebiob  Towns  the  movement — that  la  the  receipt B 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1902-03— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  13,084  bales,  and  are  to-night  46,571 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  36.945  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  w<-ek  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
April  8  and  sinoe  Rer>t.  1  In  the  two  vears  are  as  follows. 


T  903-04. 

1902-03 

April  8. 

Week. 

*ince 
Sept    1. 

Week. 

8ince 
Sept    l 

Shipped— 
Via  8t.  LooJb 

6,8*2 
8,764 

61 
2,337 

11 
1.863 

479,294 

240,708 

26 

13,468 
111.780 

30,64  4 
186,866 

11,839 

3,028 

21 

51 

3,615 

931 

8.922 

667,896 

Via  Cairo 

193.6H7 

1,998 

Via  Rook  Inland 

28,998 

Via  Loulrrllle 

129,601 

Via  Cincinnati 

32,639 

243,019 

14.848 

3,063 

296 

4,323 

1,061,280 

70,364 
20,627 
78.202 

23,407 

2,812 
1,129 
1,074 

1,297,738 

Deduct  $K\ptnentt— 
Overland  to  FT  Y.,  Boston.  Ac. 

172,928 
40,698 

Inland,  Ac,  from  Bouth.. ........ 

45.545 

7.582 

178,198 

6,016 

259,171 

Leaving  total  net  overland*... 

7,266 

883,087 

18,3921,038,567 

*  Inolndlng  movement  by  rail  to  Canada. 

The  foregoing  shows*  that  the  week's  net  overland  movement 
Ibis  year  has  been  7,266  bales,  against  18,392  bales  for  the 
week  In  1903,  and  thatfor  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  av«ar  ago  of  155,480  bales. 


In  Bight  and  Spinntre 
Takinge. 

1908-04. 

1902-03 

Week. 

Since 
Sept.   1. 

TTeefc. 

Since 
Sept.   1.1 

Receipts  at  ports  to  Apr.  8 

Wet  overland  to  Apr.  8 

Bontbern  ooniomptlon  to  Apr.  8. . 

40,133|6,741.742 

7,266     883,087 

4U.0U0  1,293,000 

67,426 
18,392 
41,000 

7.089,010 
1.U38.667 
1,287,000 

89,3998,917.829 
'13,084|    248,265 

126,818 
•5,968 

9,414,577 
150,218 

Came  Into  sight  daring  *week. . 
Total  in  sight  Apr.  8........... 

76,316! 

...     ,9,166,094 

120.860 

9..*>64'?95 

North'*-  spinners'  tak'gs  to  Apr.  8.. 

18,320*1,963,185 

28,485 

1.846,583 

*  Deorease  daring  week. 

Movement  into  sight  in  previous  years. 


Week  Baiet. 

1902-Apr.  11 88,272 

1901- Apr.   12 122,570 

1900 -Apr.   13 65,791 

1899-Apr.  14 106,516 


Since  Stni.  I—  Balet 

1901-02— Apr.  1" _   9.382,302 

1900-01-Apr.   12.......    9,088.682 

1899-00— Apr.   13.u..«    8.266.159 
1898-89— Apr.  14,>.w- 10,180,947 


Quotations  fob  Middling  Cotton  at  Otheb  Markets,— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipaf  cotton  markets  for  eaoh  day  of  the  week, 


Week  ending 

OLOStlfG  QUOTATIONS  FOB    MTDDLIKO  OOTTOH  OH— 

April  8. 

Satur. 

Mon. 

Twm. 

Wednet. 

Thurt. 
15 

14-*9 
11% 
14% 
14Bg 

15 

14-90 

1500 

15-15 

15-15** 

14',8       . 

15 

15 

Pri. 

Salveeton... 
New  Orleans 

Mobile 

Savannah... 
Charleston .. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 
Angasta .... 
Memphis.... 
St.  Lotus.... 
Honston .... 
Uttle  Rook 

• 
• 
• 

■ 
• 

t 

■ 

h 

o 
c 
(*> 

9 

• 
f 
f 

I 
t 
■ 
1 

163lfl 
165, 6 
141&,a 

M*. 
14=B 

15>4 
16  35 
1500 
15-70 
15% 

161fl 

15ie 
14I>8 

15 
lR 

iMte 

14% 
14&8 

15-46 

16 

15-25 

15 

15Jhj 

15ifl 

15 

14% 

15 

14"*8 

14% 

14% 
Vi"B 

16 

15-00 

15 

1515 

15 

14-8 

15 

15 

15 
I4161# 

14~8 
14% 

14** 

15 

14-90 
15-00 
1525 
151H5"h3 
14_6 
15 
15 

I43g 

The  olosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta. 14% 

Oolambus,  Oa.  14 
OolambaSrMlsS  14*4 


LonlsvlUe 15*« 

Montgomery...  14% 
Nashville 15 


Natohei l*nje 

Raleigh 15 

8hreveport....  14"  je 


New  ubleans  Option  Market. —The  highest,  lowest  and 
olosing  quotations  for  leading  options  In  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Mat- 

Rante .... 

Closing . . . 
July— 

Range.... 

Closing... 
August— 

Range.... 

Clootng... 

OCTOBEB— 

Range .... 

Closing... 
Dec'beb- 

Range.... 

Closing... 
Tone— 

Spots 

Options... 


Sat'day. 
Apr.  2. 


© 


Hondo  ■ 
Apr.  4 


16-30»-M 
15-403-41 

15  76®  Ofl 
15-88  it  89 

14  80®  93 
14-923-94 

11'06i>  14 
12120-13 

11-R8  3  00 
11  91»-98 

Qolet. 
Steady. 


Tuesday, 
Apr.  5 


l4f!S*»-38 
l4-76J»-76 

1512-t  83 
16-23 O  24 

14  35*  60 
14-36®-87 

n-7ir*08 

11-730-74 

ll-53o*  88 
ll'MU-67 

Kasy. 
Quiet. 


Wed'day, 
Apr.  6. 


Thursd'y 
Apr.  7. 


Friday, 
Apr.  8. 


14-438-90  14-73  "*-C9l4-78*t-99 
14-883-89  14-783-79  14-88996 


14 -92  »-87 
1538  3    - 

14-15347 
14458  - 

1180  a  -87 
11-863-88 

11-43  ft -60 
11  683-70 


*5-19***8  15-278  48 
15-278-28jl6-41»-42 

14  -40  1  -89  14  43  3-41 
14-403-42  14-49362 


11-78  8-94 
11-803-82 


11-788  97 
11-938-94 


11-738-76  11678-72 
11-618—  11-788  - 


lrregul'r  8t»ady. 
Steady.    Br'ly  st'y 


Steady. 
Steady. 


Weather  Reports  by  Telegraph.— Advioes  to  us  by 
telegraph  this  evening  from  the  South  denote  that  the 
weather  has  on  the  whole  continued  favorable  during  the 
week.  Where  rain  has  fallen  the  precipitation  has  been 
moderate  or  light  as  a  rule,  the  only  complaints  of  too  much 
moisture  coming  from  points  in  Mississippi  and  Arkansas. 
la  the  main  the  temperature  has  been  favorable.  Our  re- 
ports indicate  that  good  progress  is  being  made  with  plant- 
ing operations  in  most  districts. 

Galveston,  Texas.— We  have  had  rain  on  three  days  of  the 
wees,  the  rainfall  being  one  inch  and  twelve  hundredths. 
Average  thermometer  65,  highest  74,  lowest  66. 

Abilene,  Texas.— The  week's  rainfall  has  been  fourteen 
hundredths  of  an  Inch,  on  two  days.  The  thermometer  has 
averaged  60,  the  higbest  being  76  and  the  lowest  44. 

Palestine,  Texas,—  The  week's  rainfall  has  been  ninety-five 
hundredths  of  an  inch,  on  two  days.  The  thermometer  has 
averaged  63,  ranging  from  54  to  70. 

San  Antonio,  Texas,— Rain  has  fallen  on  two  days  of  the 
week,  to  an  inappreciable  extent.  The  thermometer  has 
averaged  66,  the  highest  being  86  and  the  lowest  46. 

Corpus  Christi,  Texas.— We  have  had  rpin  on  three  days 
of  the  past  weeb,  the  rainfall  reaching  twenty-one  hun- 
dredths of  an  inoh.  Average  thermometer  71,  highest  76, 
lowest  64. 

New  Orleans,  Louisiana,— We  have  had  rain  on  three  days 
the  past  week,  the  rainfall  reaching  one  inch  and  twenty- five 
hundredths.    Average  thermometer  66. 

Shreveport,  Louisiana,— The  week's  rainfall  has  been  two 
inches  and  forty-one  hundredths,  on  four  days.  The  ther- 
mometer has  averaged  60,  the  highest  being  77  and  the  low- 
est 43. 

Columbus,  Mississippi,— The  week's  rainfall  has  been  one 
inch  and  ten  hundredths,  on  four  days.  The  thermometer  has 
averaged  63,  ranging  from  88  to  70. 

Leland,  Mississippi.— There  has  been  rain  during  the 
week,  the  rainfall  being  one  inch  and  fifty-seven  hundredths. 
The  thermometer  has  rarged  from  86  to  79,  averaging  54-7. 

Vicksburg,  Mississippi.— There  has  been  rather  too  much 
rain  for  planting.  We  have  had  rain  on  four  days  of  the  week., 
the  precipitation  reaching  three  inches  and  four  hundredths. 
The  thermometer  has  averaged  59,  the  highest  being  78  and 
the  lowest  41. 

Little  Rock,  Arkansas,— Wet  weather  interferes  with  and 
delays  planting.  Rain  has  fallen  on  three  days  of  the  week, 
the  rainfall  being  one  inch  and  twenty  hundredths.  The 
thermometer  has  averaged  64,  ranging  from  41  to  68. 

Helena,  Arkansas.— Farm  work  is  progressing  well.  We 
have  had  rain  on  two  days  during  the  weVk,  the  rainfall 
reaching  fifty-three  hundredths  of  an  inch,  -.  The  thermom- 
eter has  ranged  from  48  to  71,  averaging  54. 

Memphis,  Tennessee.— Farm  work  ig  active.  .We  have  had 
rain  on  four  days  of  the  week,  the  precipitation  being'  one 
inch  and  ten  hundredths.  Average  thermometer  544,  high- 
est 67-8,  lowest  87  8, 
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Nashville,  Tennessee.— Qtood  progress  is  being  made  with 
crop  preparations.  The  week's  rainfall  has  been  three  inches. 
The  thermometer  has  averaged  54,  the  highest  being  76  and 
the  lowest  80. 

Montgomery,  Alabama.— Rains  have  been  beneficial.  Plant* 
irjg  Js  progressing  finely.  We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  fifty-three  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  86  to  84,  aver- 
aging 63. 

Mobile,  Alabama.— -The  weather  has  been  very  favorable 
in  the  interior,  with  good  rains  latter  part  of  week.  Cotton 
planting  makes  good  progress  and  fair  stands  have  been  se- 
cured in  some  sections.  We^have had  rain  on  two  days  dur- 
ing the  week,  the  rainfall  Being  one  inoh  and  twenty- one 
hundredth?.  The  thermometer  has  averaged  66,  ranging 
from  44  to  79. 

Madison,  Florida.— It  has  rained  on  two  days  during  the 
week,  the  rainfall  being  one  inch  and  fifty  hundredths.  The 
thermometer  has  averaged  62,  ranging  from  42  to  82, 

Augusta,  Georgia.— Planting  is  progressing  vigorously. 
Rain  nas  fallen  during  the  week,  to  the  extent  of  eleven 
hundredths  of  an  inch,  on  two  days.  The  Thermometer  has 
rarged  from  84  to  82,  averaging  60\ 

Savannah,  Georgia.— We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  being  three  hundredths  of  an 
Inch.    Average  thermometer  64,  highest  86,  lowest  43. 

Stateburg,  South  Carolina.— Cotton  planting  is  now  prog- 
ressing. We  have  had  no  rain  during  the  week,  and  moisture 
is  beginning  to  be  needed  on  uplands.  The  thermometer  has 
averaged  62,  ranging  from  35  to  85. 

Greenwood,  South  Carolina.— We  have  had  rain  on  one 
day  during  the  week.  The  rainfall  reached  eighteen  hun- 
dredths of  an'  inch.  The  thermometer  has  ranged  from  45  to 
68,  averaging  56. 

Charleston,  South  Carolina.— We  have  had  a  trace  of  rain 
on  three  days  of  the  week?  The  thermometer  has  averaged 
63,  the  highest  being  85  and  the  lowest  42. 

The  following  statement  we  have  also  received  by  telegraph , 
•mowing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'olock  April  7.  1904,  and  April  9,  1903. 


Apr.  1,  '04. 

Apr.  9.  '03. 

new  Orleans  „_.. 

w sin  r  hJ*  - — —  -- ~ 

Ea«nvUle_„.„„  , 

.„..  Above  aero  or  gauge. 
.....Above  xero  of  gauge. 

Feel. 

142 

37-8 
96 
99 

410 

fee.t. 
20-1 
SOI 
26-3 

•  arevepott— .  — 

.....Above aero  of  gange. 

23  8 
502 

India  Cotton  Movement  from  all  Pobts.— The  receipts 
of  ootton  at  Bombay  and  t^e  shipments  from  all  India  ports 
for  the  -rook  ending  Apr.  7,  and  for  the  season  from  Sept,  1 
to  Apr.  7  for  three  years  h»ve  been  as  follows. 


1903-04. 

1903-03. 

1901-02 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept  1. 

Week. 

Since 
Sept.  1. 

Bombay 

80  000 

1.452.000 

62,000 

1.721  000 

5!i000 

1,  fi'  0.000 

Sxports 
Jrotn— 


Bombay— 

1903  04. 

1902-0  i. 

190102.. 
Calontta— 

1903-04  . 

1902  03.. 

1901-02.. 
Madras — 

190304.. 

1902-03.. 

1901-02.. 
All  others— 

1903-04.. 

1902  03.. 

1901-02.. 


Tstal  all  - 
1903  04 
1902-03. 
190102. 


For  the  Week. 


Qrcat 
Britain, 


12.000 
25,000 


1,000 


13,000 

25,000 


Conti- 
nent 


29.000 
14.000 
17,000 

2,000 

l'.OOO 


18.000 
7.000 

2,000 


49,000 

21,000 
20.000 


Total. 


41,000 
39,000 
17,000 

2,000 

i'.ooo 


19.000 
7.000 
2,000 


62,000 
46.000 
20,000 


Sinre  September  1. 


Great 
Britain. 


70,000 

53,000 

8,000 

8,000 
3,000 
1,000 

8,000 
4,000 
1,000 

5.000 

13,000 

1,000 


88,000 

73.000 

6.000 


Conti- 
nent. 


563.000 
602,000 

280,000 

16.000 
20,000 
18,000 

25.000 
9,000 
5,000 

84.000 
61,000 
49.00*1 


688,000 
692.000 

347.000 


Total. 


683,000 
555.000 
283.000 

19,000 
23,000 
14,000 

83.000 

13,000 

6,000 

89.000 
74.000 
50O«O 


774,000 
«65,000 
353.0O0 


Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt, 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria.  Egypt 
April  6 

1903-04. 

Receipts  (oantars)*— 
This  week. 

27,000 
6.308,798 

Since  Sept.  1 

1902-03. 


24,000 
5,723.137 


1901-02. 


35,000 
6.365.779 


Mxports  (bales)  — 


To  Liverpool 

To  Manchester 

To  Continent 

To  America , 


Total  exports . 


This 
week. 


3,750 

7,750 
900 


Since 
Sept.  1. 


193,366 

111,559 

26"i,7l3 

43,774 


This 
■  week. 

4,484 

12^76*1 
2,196 


Since 
Sept.  1. 


185,635 

130,428 

256,016 

74.835 


12.400  614,412    19,441  646,644  31,982  681,838 


TMs 
week. 


5,912 


22,928 
3,142 


Since 
Sept.  1. 


171,686 

100,824 

821,272 

88,057 


*  A  can  tar  Is  98  pounds. 
•This  statement  shows  that  the  receipts  for  the  week 
ending  April  6  were  27,000  can  tare  and  the  foreign  ship- 
ments 12,400  bales. 


ftlANOHESTEB  Market. — Our  report  received  bv  cable 
to-night  from  Manchester  states  that  the  market  continues 
dull  but  steady  for  both  yarns  and  shirtings.  Manufacturers 
are  generally  complaining.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1904. 


32*   Cop. 
Twist. 


8*4  lbs.  Shirt- 
ings, common 
to  finest. 


d          d.     8.  d.      s. 

Mar.410«B»ll       6  9    99 

ll|llJe«»im  6  9    «9 

lsio'eoiik  6  8   «9 

"  25jl01«»ll1e  6  6    «9 

Apr.  llO'sell'B  6  8    «9 

"     8l1078»U'g6  7k<>9 


d. 

6 

9 

7i« 

6 

8 

9 


Oott'n 
Mid.. 
TJplds 


d. 
8-32 

8-78 
8  24 
7-72 
828 

8-28 


1903 


32a  Cop. 
Twist. 


8H  lbs.  Shirt- 
ings, common 
to  finest. 


d.       d. 

7*1      «838 

7*a    ©8^8 
7"ie»8»3 

70s    «8*« 
7n16»8k 


•d.  H. 

6       I.' 

51*98 
5>tS8 
5  98 
4k«8 
4k«»B 


A. 
2 

m 


Cott'n 

Mid. 

TJplds 


d. 
512 
530 
6-40 
11*  534 
1  |  ft  36 
1     I  540 


Fall  River  Mill  Dividends. — Twenty- eight  of  the  thirty- 
two  cotton-manufacturing  corporations  in  Fall  River  have 
declared  dividends  during  the  first  quarter  of  the  year,  but 
the  total  amount  paid  out  is  $48,975  less  than  for  the  cor- 
responding period  of  1908.  The  aggregate  of  the  amount 
distributed  has  been  $260,550,  or  an  average  of  1*81  per  cent 
on  the  capital.  In  1903  thirty-two  mills  made  distribution, 
and  the  average  rate  was  T44  per  cent.  In  1903  the  average 
rate  was  f  41  per  cent;  ia  .1901  it  was  1*73  per  cent,  in  1900  it 
was  1*81  per  cent,  in  1899  it  was  0*88  per  cent,  in  1898  it  was 
0-26  per  cent,  in  1897  it  was  1*01  per  cent  and  in  1896  it 
reached  1*99  p*r  f.-eot. 


First  Quarter. 
1901  and  1603. 


American  Linen  Co 

Ark  Wright  Mills.. 

Barnaby  Mauufact'K  Co... 
Barnard  Manufact'g  Co... 
Border  City  Man'f'g  Co.. 

Bourne  Mills 

Chace  Mills 

Conanlcut  Mills. 

Cornell  Mills 

Davol  Mills 

Flint  Mills 

Qranlte  Mills  

Ilargraves  Mills 

King  Philip  Mills. 

Laurel  Lake  Mills 

Mechanics' Mills 

Merchants'  Manucfac'g  Co. 

NarraKansett  Mills 

Osborn  Mills 

Parker  Mill 

Pocas8et  Mannfact'g  Co. 
Richard  Borden  M'rgCo 

Sagamore  M fit.  Co 

Seaconnet  Mills. .......... 

Shove  Mills    

Stafford  Mills 

Stevens  Manufactory  Co. 

Tecnmseh  Mills - 

Troy  Cot.  A  W.  Mfg.  Co.. 
Onion  Cotton  M'f 'g  Co. . 

Wampanoag  Mills 

Weetamoe  Mills 


Total*. 


Capital. 


$800.00(1 
460,000 
400,000 
499,000 

1.000,000 

1,000,000 
750.000 
180,000 
400,000 
400,000 
580,000 

J.,000,000 
600,000 

1.000,00(1 
800,000 
750,000 
800.000 
400,000 
C50-.000 
800,000 
600.000 
«00,000 

aoo.ooo 
eoo.ooo 

550,000 
1,000,000 
700.000 
500,000 
300,000 
1,200,000 
750.000 
650.000. 


131.505.000 


Dividends  1904. 


P.  0.  Amount. 


Ik 

lk 

.No 

.No 

lk 

1* 

2 

lk 

lk 

1* 

1H 

l 

IX 

2 

1 

1 

lk 

1 

1 

Ik 

ik> 

l 

ik 
.No 
.No 

2 

lk 

S 

lk 

l 

i 


1-81 


112,000 

6.760 

dividend, 

dividend 

16,000 

15,000 

7.300 

8,600 

6,000 

6,000 

S.'iOO 

16,000 

H.000 

15,000 

6.000 

7.600 

8,000 

6.000 

7,60(i 

8,000 

9.000 

12,000 

0,000 

7.500 

dividend. 

dividend. 

14.000 
7,600 
9,000 

1%,000 
7,600 
5.600 


$760,560 


Dividends  1903. 


P.  C.  Amount. 


iki 

2 

ik 

lk 
2 

ik 

!* 

i 

i 

ik 

i 

s 

ik 

ik 

lk 

}* 

1 

2 

ik 

4 

lk 

1 
l 


1-44 


$12,00C 

6,780 

4,0"0 

7,426 

16,000 

8.000 

11.260 

2,4^0 

8.000 

*.000 

8,700 

20,000 

12,000 

16.000 

6.000 

7,600 

8.000 

6.000 

7,600 

16.000 

9,000 

12,000 

13,500 

7,600 

6.600 

10.000 

14*000 

7.500 

12,000 

lfl.OOO 

7.500 

6,600 


Increan 

or- 
Decreat* 


-14,000 
—7.425 

'iV.000 

^3,7-0 
4-1.200 
-2,000 


-5  COO 
-4,000 


-8,000. 


—4,600 

-6.606 

-10,000 


— JJ.OOOj 


$309.6251  —48,976 


*  On  capital  of  $400,000.  t  On  capital  of  $120,000. 

Government  Cotton  Report. — Mr.  James  Berry,  Chief 
of  the  Climate  and  Crop  Division  of  the  Weather  Bureau  of 
the  Agricultural  Department,  has  made  public  the  following 
summary  of  the  telegraphic  report  on  the  cotton  crops  in  the 
Southern  States  for  the  month  Of  March: 

In  theoentral  and  western  portions  of  the  ootton  belt  cotton  plan t- 
ing  was  progressing  rapidly  at  the  close  of  the  month  and  some  plant- 
ing u.  A  been  done  In  all  the  eastern  districts.  In  8onthern  Texas 
abont  halt  the  orop  has  been  planted  and  the  early-planted  Is  oomlng 
np  nioely. 

New  England  Cotton  Mill  Situation. — Curtailmen  at 
Fall  River.— The  state  of  the  market  for  print  cloths  has 
impelled  twenty  of  the  corporations  in  Fall  River,  con- 
trolling sixty-five  mills,  to  curtail  production  by  shutting 
down  two  days  a  week— from  Thursday  night  to  Monday 
morning.  The  movement  went  into  effect  this  week,  and 
there  is*  no  definite  understanding  as  to  the  period  of  its  con- 
tinuance. About  thirteen  thousand  operatives  are  affected, 
nearly  a  million  and  a-half  spindles  will  be  temporarily  idle, 
and  the  output  will  be  reduced  nearly  100,000  pieoes.  At 
first  efforts  were  made  to  bring  about  a  reduction  of  wages, 
but  so  much  opposition  was  encountered  that  curtailment 
was  decided  upon  instead.  Only  a  few  mills  are  well  under 
contract,  and  stocks  of  goods  have  been  accumulating 
rapidly,  being  said  at  the  present  time  to  exceed  half  a 
million  pieces. 

At  other  points  in  New  England  curtailment  is  also':in 
progress.  Mills  at  Louedale,  Berkeley  and  Ashton,  Rhode 
Island,  are  working  five  days  per  week.  The  Globe  Mills  at 
Wooneocket  shut  down  Thursday  night  and  some  New  Bed- 
ford, Mass.,  mills  are  running  short  time. 

Jute  Butts,  Bagging,  &c  —The  market'  for  jute  bagging 
has  continued  very  dull  the  past  week.  Prices  are  nominally 
unchanged  at  6^0.  for  1%  lbs.  and  6>£o.  for  2  lbs.,  standard 
grades.  Jate  butts  likewise  dull  at  l>£@l%c.  for  paper 
quality  and  2@2J^c.  for  bagging  quality. 
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8ea  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week 
The  receipts  for  the  week  ending  to-night  (April  8)  and 
since  Sept.  1, 1903,  the  stocks  to-night  and  the  same  items 
for  the  corresponding  periods  of  1902-03,  are  as  follows: 


1903-04. 

1902-03. 

Stock. 

Receipts  to  April  8. 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

1904. 

1903. 

128 
78 
12 

218 

47,667 

9,842 

17,476 

970 
100 

71,155 
11,905 
12.399 

11,971 

137 

25 

10,848 

26 

94 

74,484 

1.070|   9S,459ll2,133 

10,968 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  64  bales,  of  which  64  bales  were  to  Great  Britain, 
to  France  and  to  Bremen,  and  the  amount  for- 
warded to  Northern  mills  has  been  47  bales.  Below  are  the 
exports  for  the  week  and  since  8ept.  1  in  1903-4  and  1902-8. 


Exports 
from— 

Week  Ending  Apr.  8 

Since  Sept.  1,1903. 

yorth'n  Mills. 

Great 
Brit'n. 

Fr'nce 
Ac. 

Total. 

Qreat 
Brit'n. 

Fr'nce 
Ac. 

Total. 

Week. 

Since 
Sept.l, 

Savannah... 
Oiiarl't'n.&o 
Florida,  <feo. 
New  York.. 

Boston 

Phlladelp'a. 

""64 



"ei 

18,685 

8ii"2« 

837 

1 

6,285 
"762 

19,870 

8*,  8 88 
837 

1 

43 

4 

16,459 

3,215 

13,089 

Total .. 

64 

64 

22,549 

7,047 

29,596 

47 

32,763 

Total  1902  3 

1,117 

90 

1.207137,153 

8,148 

46,301 

2,320 

14,714 

Qaotations  Apr.  8  at  Savannah.— For  Georgias,  extra  fine, 
2454c;  choice,  25c;  fancy,  28@29c 
Charleston  for  Carolinas.— Fine,  27c ;  fully  fine,  28c 

The  Exports  of  Cotton  from  New  York  this  week  show 
an  increase  compared  with  last  week,  the  total  reaching 
13,207  bales,  against  1,864  bales  last  week.  Below  we  give 
our  usual  table,  ahowing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1903,  and  in  the  last 
columu  the  total  for  the  same  period  of  the  previous  year. 

EXPOBTS  OF  COTTON  (BALES)  FBOM  NEW  TOBK  SINCE  SEPT.  1,  1903. 


Week  Ending- 

Total 

since 

Sept.  1. 

177,409 
11,429 

Same 
period 
previous 

year. 

Exported  to— 

March 
18. 

1,865 

March 
25. 

1,598 

April 
1,860 

April 
H. 

6,637 

Liverpool ..  ......... 

176,139 

Other  British  porta.. 

47,853 

Tot.  to  Gt.  Bbit'n 
Havre 

1,365 

184 

1,598 
160 

1,860 
1 

5,587 

188,838 

23,178 
484 

228,992 
13,906 

Other  French  ports.. 

172 

184 

796 
165 

951 
1,839 

1,839 
4,839 

160 
191 

191 
1,804 

1,804 
3.753 

1 

3 
3 

5,912 

"Too 

23,662 

80,574 

2,289 
24,87S 

14,078 
83,053 

Hamburg . 

6,662 

Other  ports 

18,118 

Tot.  to  No.Eobope 
Allother 

6,512 
1,158 

77,736 
52,634 

106,828 

62,604 
7,144 

Total  Spain,  &c 

1,864 

1,158 
13,207 

52,634 

342.870 

69,748 

Ob  and  Total 

414,646 

Shipping:  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  55,220  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphio  returns,  are  as  follows: 

Total  bales. 
Nbw  York— To  Liverpool,  per  steamer  Armenian,  5,481  up- 
land, 12  Sea  Island  and  44  Peruvian 5,537 

To   Bremen,   per  steamers   Barbarossa,   2,438;    Prlnzess 

Alice.  3,474 .. 5,912 

To  Antwerp,  per  steamers  British  Prlnoess,  400;  Finland, 

200 600 

To  Genoa,  per  steamer  Prlnzass  Irene,  744 744 

To  Naples,  per  steamer  Prlnzess  Irene.  50 50 

To  Ventoe,  per  steamer  Pawnee,  364 864 

New  Obleans  -To  Liverpool— April  7— Steamer  Senator,  8,000 

April  8 -Steamer  European,  6,000 14,000 

To  Belfast— April  4  -Steamer  Ramore  Head,  4,112  4,112 

To  Hamburg— April  6 -Steamers  Aollla,  1,144;   Darango, 

639 1,783 

To  Barcelona— April  8-Steamer  Porto  Rico,  2,243 2,243 

To  Venice— April  8    Steamer  Laorema,  1,580 1,580 

To  Trieste-April  8— Steamer  Laoroma,  214 214 

Galveston— To  Llrerpool —April  2    Str.  Navigator,  8,258 8.268 

To  Be  fast -April  4 -Steamer  Glenarm  Head,  2,056 2,056 

To  Hambnrg-Aprll  4    steamer  Planec  Venus,  1.541 1,541 

Mobile— To  Hamburg  -April  7— Steamer  Llvland,  763 763 

Pensaoola— To  Genoa— April  6— Steamer  Stefanla,  808 808 

Savannah— To  Bremen,  &o.—  April  8    Str.  Newlands,  5,790...  5,790 

Newport  News— To  Hamburg— April  4— Str.  Barcelona,  26..  26 

Boston  -To  Liverpool— Maroh  30  -Steamer  Georgian,  332 

Maroh  31— Steamer  Oretlo,  50 April  4— Steamer  Syi- 

vanla,  95 April  5— Steamer  Bohemian,  1,119 1,596 

To  Manchester— April  4— Steamer  Bostonlan,  75 76 

To  Yarmouth— April  5-8teamer  Boston,  90 99 

Baltimore— To  Liverpool— Maroh  26— Str.  Rowanmore,  1,119  1,119 

To  Hamburg-April  2— Steamer  Bosnia,  900 900 

Philadelphia—  To  Manchester— March  18—  Steamer  Manches- 
ter Exchange,  200 200 

Seattle  -To  Japan— April  I— Steamer  Shawmut,  150 160 

taooma— To  Japan— April  1— Steamer  Shawmut,  100 100 

Portland,  Obe.— To  Japan— Steamer  Indravelll,  100 100 

Total 55,200 


The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great   French  Ger-   r-Oth.Vrope—.  Mexico, 
Brit'n.    ports,  many.  North.   South.     Ac.    Japan.     Total. 

New  York.      5,537     6,912        600    1.15«J     13,207 

N.  Orleams  18,112    1,783    4,037    23,932 

Galveston.      5,314     1,541     6.855 

Mobile 763 763 

Pensaoola 808 308 

8avan»ah 5,091       699 5,790 

(Tp'tNews     26    •— •     .    26 

Boston....      1,671     99     1.770 

Baltimore.      1,119    900    2'019. 

Phll'ctelp'a        200    -  20° 

Seattle 150        150 

Taooma 100         100 

Portl'd.Or 100         1°° 

Total....  81,953    16,016    1,299    5.503  99        850    55,220 

The  exports  to  Japan  since  Sept.  1  have  been  39,667  bales 
from  the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool... e. 

Manchester e. 

Havre e. 

Bremen 

Hamburg ..e. 

Ghent ~....0. 

Antwerp.........;. 

Reval,  indirect.. e. 
Reval,  via  Canal. c. 
Baroel'na.ind'r't.e. 

«r«n»a„.. e. 

Trieste,  asked.  ..c. 
Japan  (via  Suez). c. 


Batur. 


w 

c 
C 

& 


Mon. 

Tuts. 

Wednet. 

Thurs. 

Fri. 

10*12 

10*12 

10*12 

10*12 

10*12 

12 

12 

12 

12 

12 

20 

20 

20 

20 

20 

20 

80 

20 

20 

20 

20 

20 

20 

20 

20 

80 

20 

20 

80 

20 

15 

15 

15 

15 

16 

28 

28 

28 

28 

28 

85 

35 

85 

85 

85 

20 

20 

20 

22J* 

22^ 

15 

15 

15 

15 

16 

25 

25 

25 

25 

25 

50 

50 

50 

50 

50 

Quotations  are  cents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  whloh  speculators  took. 

Bales  American 

Actual  export 

Forwarded 

Total  stook— Estimated 

Of  whloh  American— Est'd. 
Total  import  of  the  week..... 

Of  whloh  Amerioan.... 

Amount  afloat 

Of  which  America* 


Mch.  18 


89,SOt 
2,000 

34,6<H 
5,000 

60,8*1 
671.00c 
486.801 

87,084 

84.004 
168,001 
10T,r- 


Mch.  25. 


33,000 
1,000 

29,000 

11.000 

57,000 

578,000 

487,000 

78.000 

51,000 

147,000 

88.  r  - 


April  I. 


16,008 

208 

200 

13,008 

4,008 

88.800 

567,000 

479.000 

84,000 

81,000 

188,0f- 

91,000 


April  8. 


27,000 

i'.obo 

24,000 
7,000 

63,000 
865,000 
461,000 

58,000 

24,000 
163,000 
108,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  April  8  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y 

Friday. 

Market,    ) 
12:30  p.m.J 

Hid.  Upl'ds. 
Spec.  &  exp. 

I 
■ 
■ 
8 
■ 
■ 
t 
8 
8 

ft 
© 

B 
5 
i 
<< 

■ 
8 
• 

• 
• 

■ 
1 
■ 
■ 

• 

a 
■ 

8 

■ 
■ 
• 

8 
• 

a 

a 

B 

i 

s 
I 

■ 
■ 
■ 
8 
1 

Quiet. 

850 

4,000 
200 

Quiet. 

8  20 

6,000 
200 

Quiet. 

8-28 

6,000 
800 

Unlet. 

8  28 

6,000 
300 

Futures. 

Market    1 
opened.   $ 

Market,   \ 
4  P.  M.     ) 

steady   at 
10317  pts. 
advanoe. 

steady   at 
6  pti.dc  to 
t  pts.  a  Jv. 

Unlet  at 

liftie  pts. 

deoilne. 

flt.eady  at 

20*25  pts. 

deoilne. 

J*eady    at 

Its  10  pts. 

«dvanoe. 

Steady   at 
10*23  ptff. 
advance. 

Qnlet  at 
8*12  pt*. 
deoilne. 

Qnlet  at 
0*10  pts. 
deoilne. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

PT*  The  prices  are  given  in  pence  and  100  th.  Thus:  883  means 
8  23-100d. 


Sat. 

Apr.  2 


April 

April-May  .. 
May-June... 
June-July .  . 
July- Aug — 
Aug. -Sept.... 

Sept.-Oot 

Oot.-Nov 

Nov.-Dee.... 
Dec-Jan.... 
Jan. -Feb  — 
Feb.-Moh.  .. 


W 
o 

& 


Won. 

Apr   4 


EC 
o 
tr 
q. 
so 


Toes. 
Apr.  5 


12* 

P.M. 


d. 
8  23 
8  20 
8  17 
8  14 
8  10 
7  85 
7  03 
6  70 
6  60 


4 

P.M. 


d. 
8  11 

8  08 
8  0f> 
8  03 
7  99 
7  73 
6  91 
6  56 
6  46 


Wed. 

Apr.  6 


12»«|  4 

P.M.  P.M. 


d. 

7  93 
7  90 
787 
7  85 
7  81 
7  65 
7  76 


</. 
7  86 
7  83 
7  80 
7  78 
7  74 
7  48 
7  60 


Tknn, 
Apr.  7. 


12* 

P.M. 


4 

P.M, 


6  40  6  3S 
6  30  6  26 


d. 

8  01 
7  98 
7  95 
7  93 
7  89 
7  62 
6  84 
6  49 
6  40 
6  37 
6  36 


(/. 
8  09 
8  09 
8  08 
8  00 
7  96 
7  68 
6  88 
6  52 
6  42 
6  40 
6  3.J 


WrU 

Apr.  8. 


12* 

P.M. 


1 

P.M. 

d. 

8  03 
7  99 


d. 
8  01 
7  97 

7  9417  96 
7  8117  93 
7  87|7  88 
7  587  59 
6  81  6  80 
(5  45  6  41 
6  366  34 
6  83  6  31 
6  316  30 


BREADSTUFFS. 

Friday,  April  8, 1904. 
A  dragging  market  has  been  reported  for  wheat  fljur. 
Owing  to  a  decline  in  prices  for  the  grain,  mills  have  low- 
ered their  limits  for  prioes  for  flour  about  10  points.    The 
reduction  in  quotations  has  failed  to  stimulate  buyers  to  any 
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extent,  they  showing  little  disposition  to  purchase  supplies  in 
advance  of  immediate  wants.  City  mills  have  been  quiet 
and  unchanged.  The  demand  for  rye  flour  has  been  quiet, 
but  prices  have  held  fairly  steady.  Corn  meal  has  been  quiet 
and  easier. 

8peoulation  in  wheat  for  future  delivery  has  been  on  a 
moderate  scale  only  and  the  tendency  of  prices  has  been  to- 
wards a  lower  basis.  Foreign  statistical  developments  as  re- 
ported from  Europe  early  in  the  week  had  a  bearish  irfluence. 
Owing  to  full  exports  for  the  previous  week,  the  amount  of 
wheat  on  passage  for  Europe  showed  a  moderate  increase. 
The  most  important  factor  against  the  bull  interest 
was  the  improvement  in  the  weather  conditions  over 
the  winter-wheat  belt  and  a  consequent  more  favo- 
rable outlook  for  the  growing  crop.  Additional  warm 
rains  have  been  reported.  One  authority  in  reviewing 
the  crop  situation  says  that  conditions  for  the  week  have 
been  favorable  and  that  moderate  improvement  is  indicated. 
Spring  seeding  is  delayed.  Advices  from  the  interior  have 
reported  quiet  cash  markets,  the  demand  from  millers  being 
reported  as  light,  and  they  in  turn  have  reported  a  elow 
market  for  flour.  Latest  advices  from  Europe  report  more 
favorable  weather  and  better  prospects  for  the  growing 
crops.  Locally  the  epot  market  has  been  quiet  and  easier. 
To  day  there  was  a  firmer  market  based  on  the  cold  back- 
ward weather  reported  from  the  Northwest.  The  spot  mar- 
ket was  quiet  but  steady. 

DAILY  CLOSING  PBI0E8OF  WHIAT  FUTTJHBS  Df  NEW  YORK. 

Smt  Mon.      Tuei.  Wed.     Thurt.      Fri. 

No.2  red  winter,  f.o.b...  107  105i«     104  105        105        107 

May  delivery  In  elev 98*4  96*%       95^       96          96*4       97J< 

July  delivery  in  elev 93%  92          91*8       91'a       92^ 

Sept.  delivery  in  elev....     851*  84^       8338       84          84*4 

DAILY  CLOSING  PRI01B  OF  WHEAT  FUTURES  IN  CHICAGO. 


92^8 
85** 


Bat. 

May  delivery  In  elev 96H 

July  dellv.  in  elsrv,  new.    87% 


Sept.  dellv.  In  elev 8178 


Tuts. 

Holi- 
day. 


Week. 
94% 

867s 
81 


Thurt. 

945a 

87 
80% 


Fri. 
95H 

87% 
81% 

but 


Mon. 
94% 
8f% 

80% 

Indian  corn  futures  have  been  moderately  aotive, 
prices  have  declined  rather  sharply.  Weather  oonditions  in 
the  interior  have  been  reported  favorable  for  the  handling  of 
the  crop.  Country  offerings  were  reported  as  having  in- 
creased materially,  and  a  faotor  that  had  considerable  influ- 
ence upon  the  market  was  the  improvement  in  the  quality  of 
the  corn  offered,  a  much  larger  percentage  of  the  supplies  that 
cane  to  market  being  cf  contract  grade.  During  the  latter 
part  of  the  week  it  was  claimed  that  there  were  indications 
of  a  desire  on  the  part  of  tome  speculative  holders  of  corn  to 
market  their  holdings,  and  this,  too,  operated  against  the 
market.  Locally  the  spot  market  has  been  quiet  and  easier. 
To-day  the  market  was  steady.  The  spot  market  was  steady 
at  nnohanged  prices. 

2  mixed  CORN  m  NEW  YORK. 

Mon,  Tuet.  Wed.  Thurt.  Fri, 

614  60i*  59  58  58 

69%  59i3  58i8  SB's  57 

57%  57  57i«  55»8  557a 


DAILY  CLOSING  PRICES  OF  NO 

Bat. 

Cash  corn  f.  •.  b 61 H 

May  delivery  In  elev 60*4 

July  delivery  In  elev 58*4 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 


Bat. 


Mon. 

May  delivery  In  elev 67  56 

July  delivery  In  elev 53%       52% 

Sept.  delivery  In  elev 52  °s       5 1  % 

Oats  for  future  delivery  at  the  Western  market  have 


Tuee. 

Holi- 
day. 


Wed. 

5538 

62  f% 
51% 


Thurt.  Fri. 

53i8  53% 

514  514 

50  504 

been 


moderately  aotive  at  declining  prices.  Weather  conditions 
in  the  interior  have  been  reported  more  favorable  for  pro- 
gress in  planting  the  new  crop,  and  it  is  quite  generally 
understood  that  a  full  acreage  will  be  planted.  The  crop 
movement  has  been  fair.  Locally  the  spot  market  has  been 
quiet  and  easier.  To-day  the  market  was  firmer  on  the  less 
favorable  weather  reports. 

DAILY  CLOSING  PRICKS  OF  OATS  IN  NEW  YORK. 


No.  2  mixed  In  elev 47 

No.  2  white  In  elev 484 

DAILY  CLOSING  PRICES  OF  NO. 

Sat.       Mon. 

May  delivery  In  elev 41 's       39% 

July  delivery  In  elev 39"8       38 

Sept.  delivery  in  elev 384       32 

Following  are  the  closing  quotations: 


Bat.        Mon.      Tuet.       Wed.      Thurs.     Fri. 
47  47  46  46  46 

484       484        48  48  43 

2  MIXED  OATS  IN  CHICAGO. 


Tuet. 

Holi- 
day. 


Wed. 

Thurt. 

Fri- 

39)»8 

385a 

394 

38 

37% 

88-% 

324 

31% 

324 

FLOUR. 


Fine........ Nominal. 

Superfine Nominal. 

Extra,  No.  2...... .  Nominal. 

Extra,  No.  1 $3  9)0    ®4  00 

Clears 4  00    ®4  70 

Straights 4  80    ®5  40 

Patent,  spring 5  10    ®6  00 


Patent,  winter $5  15  «5  40 

City  mills,  patent.  5  25  a  5  90 

Rye  flour,  supernne  4  20  ®4  70 
Buokwheat  flour..  Nominal. 
Corn  meal— 

Western,  eto 3  10  ® 

Brandywine 3  10  ©3  15 


GRAIN. 


Wheat,  per  bush— 

N.  DuL.No.  1 

N'thern  Man.,  No.2. 

Red  winter,  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  bush. 

White 

No.  2  mixed... 

No.  2  white 


o.       o. 

f.o.b.1054 
f.o.b.100 
l.o.b.107 
f.o.b.   984 
454^474 
464^53 
46    947 
474949 


Corn,  per  bush- 
Western  mixed.. 

No.2  mixed 

No.  2  yellow 

No.  2  white 

Bye,  per  bush- 
Western  

State  and  Jersey. 

B  arley— West 

Feeding 


o.       e. 

494968 
f.  o.  b.58 
f.  o.  b.57 
f.  O.  b.56 

73    «82 

Nom'l. 

55    965 

49     952 


Exports  of  Grain  and  Flour  from  Paeifle  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  April  8,  as  received  by  telegraph  have  been  as 
follows:  From  San  Francisco,  April  4,  to  the  United  King- 
dom, 160,000  bushels  wheat;  April  8,  to  United  Kingdom, 
150,000  bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers   the  exports  to  foreign 


Wheat, 

Oorn, 

Oatt,       Barley, 

.Rye. 

bush. 

buth. 

buth.        buth. 

buth- 

1,541.667 

471 

5.200  7,290,620 

1,078 

1,443,800 

85,894 

370,179      451,660 

844 

2,693,000 



994,000 

5,878,467 

36,365 

375,379  8,736,280 

1,422 

22,525,017 

29,704 

923.090  7,390.240  214.865 

oountries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1903-03. 

Mxportt       Flour, 

from—  bblt. 

San  Fran.  681,254 
Puget  S'd.  1,600,000 
Portland..    786,700 


Government  Gbain  Report. — Mr.  James  Berry,  Chief  of 
the  Climate  and  Crop  Division  of  the  Weather  Bureau  of  the 
Agricultural  Department,  has  made  public  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the 
month  of  Marob,  summarizing  them  as  follows: 

Weather.— From  the  Upper  Mississippi  Valley  to  the  Middle  Atlantlo 
ooast  the  season  Is  generally  reported  baokward,  although  the  aver- 
age temperature  for  the  month  In  these  districts  was  generally  In 
exoess  of  the  normal.  In  the  Southern  States  the  month  has  been 
mild  and  favorable  for  farming  operations.  The  northern  portion  of 
the  Central  Gulf  States,  however,  the  oentral  valleys,  and  the  greater 
part  of  the  Lake  region,  suffered  from  exoesslve  rains,  and  Western 
Texas  and  the  southern  u late »u  region  from  drought.  From  Northern 
Wlsoonsln  westward  to  the  Rooky  Mountains  the  ground  Is  atlll 
frozen  deep  and  no  farm  work  has  been  done.  On  the  Paolflo  ooast 
the  month  has  been  oold  and  wet,  wholly  preventing  farm  work  In 
Washington  and  Oregon.  The  highest  water  known  In  many  years, 
flooding  thousands  of  acres  of  valuable  grain  lands,  ooourred  in  North- 
ern California  during  the  first  and  second  deoades. 

Winter- Whiat.- Over  the  western  portion  of  the  prinoipal  winter- 
wheat  area  the  reports  indicate  an  improvement  in  the  condition  of 
winter- wheat,  and  In  some  of  the  more  easterly  sections  a  slight  Im- 
provement is  also  lndloated.  As  at  the  olose  of  tne  previous  mouth, 
the  least  favorable  reports  are  reoelved  from  the  central  and  eastern 
districts.  In  Indiana  the  crop  has  been  badly  washed  on  high  lands 
and  much  Injured  by  floods  on  low  lands,  but  where  not  thus  dam- 
aged, It  Is  healthy  and  growing.  In  the  western  portions  of  the  wheat 
area  of  Nebraska  and  Kansas  the  orop  has  suffered  from  drought. 

Oats.-  Good  progress  has  been  made  with  oat  seeding  in  the  South- 
ern States  with  the  exoeption  of  Western  Texas,  where  it  has  been 
too  dry,  and  the  general  outlook  for  this  orop  1b  promising.  Seeding 
Is  in  progress  as  tar  north  as  Southern  Missouri  and  Kansas,  but  no 
feeding  has  been  done  farther  north. 

Corn.- In  the  Gulf  States  much  oorn  has  been  planted  and  good 
stands  are  reported.  Some  planting  has  been  done  in  the  southern 
portions  of  Kansas  and  Missouri.  Preparations  for  oorn  planting  In 
the  Oentral  Mississippi  and  Ohio  valleys  and  Middle  Atlantlo  States 
have  progressed  slowly. 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  ns  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  April  2 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipts  at— 

Tiowr. 

VTheat. 

Corn. 

Oatt. 

Bar  lev. 
Buih.iS  lbs 

liy*. 

B6U.190U>» 

BusK.&Olbs 

Buth.SOlbs 

Bush.32lb. 

Bt».50  J&». 

262.876 

168,800 

788.836 

1,654.112 

381.888 

04,967 

Mil  wamkee . . 

18.300 

205,040 

34,200 

144.900 

209.950 

19,300 

21,300 

180,318 

34,374 

32.919 

5,164 

Minneapolis. 



1,382.700 

96,110 

237.19 

69,490 

10.720 

96.000 

62,000 

73,60( 

1,730 

2,200 

6,600 

25.932 

66,392 

70,736* 

.... 

Clereland  ... 

18.444 

20.524 

100,808 

121.33E 

1,260 

St.  Louis 

30,250 

119.595 

237,266 

186.466 

43,000 

8,100 

12  300 

8.800 

308,009 

16»,60< 

51,300 

11,800 

Kansas  City. 

140,400 

100300 

27,600 

~~  791,498 

Tot.  wk.  1904 

366,970 

2,363.603 

1,783.400 

2,615,802 

117,f31 

Same  wk. '03. 

402,518 

2,700.666 

2.017,469 

3,310,34. 

696.516 

287.586 

Sams  wk. '03. 

442,913 

2,618.747 

1,916.102 

1,819,244 

340,206 

00,588 

Since  Aug.  1. 

1908-1904 

14,600,519 

189.780,272 

194,561,990 

128,360,072 

57,164.340 

0,597,497 

1902-1908..... 

14,460,211 

811.166,587 

111,966,868 

141,646,178 

47,786.168 

8,566,708 

1901-1902 

14.986.881 

194,969,157 

96,263.648 

101,802,43 

37,802,968 

4,540,333 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  April  2,  1904,  follow: 


fifur, 

(•4««<»t«SI-  *fcj, 

N«wTork..„.*,..»^.  100,483 

Boston 68,133 

Montreal ..._  13.680 

PUiaselMia.........  04.946 

Baitmer* „,.  50,61* 

Uakaoaa 1.949 

«4«  Orleaat* 27.417 

IwpOTt  Mswt.......  66.709 

Norfolk 2,280 

Mlveston 

Pirtlaao.  Its 7,629 

-a.  John,  N.  B 9*1 


Whtmi, 

•«*k. 

203,908 

9.988 

11.979 

20,240 

0.767 

36.350 

10,000 


20.800 
S  0.91 2 
40,18b 


otrn, 

378.400 
981.496 
1,600 
188,301 
411,778 
26.774 
123,000 
132,966 

'47.000 
76,354 


Oatt, 

»UfM. 

671,600 
181,690 
24,793 
140,139 
44,484 
86,814 
19,000 


Bariti, 
•  w*». 

66,200 
2,718 
6,878 

"  2.708 


Btt 
huth 

17,126 


800 

4,886 


9,329         17,525 


(-5.0!  9 
101.289 


92,810 
93,276 


Total  w«*k...^..    460,607       896,122    1,667,193    1,007,199 
Week  1903.. .„.    443,513    1,411.489    2,443,943    1,898,114 

*  Reoslptt  do  not  Include  grain  passing  through  New  Orleans  for  foreign 
ports  on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  April  2  compare  as 
ollows  for  four  years: 

Ottttpt  tl—  1904.  1903.  1902.  1901. 

flour- bblf.     5,301,990  5.616,255  5,348,085  5,6e4,627 


iVhsat bmi. 

lorn  •• 

J\l*  MA.  ...............  .. 

'(.LB.  ii„(„*,i,«,.«.i 

larloy  , 

*7S 


•••••••••••a 


12,916,686 

28,947,0t8 

lt>.302,206 

1,284.871 

319,675 


20.648,437 

41,997,896 

13,676.629 

1,60S.89»! 

770.198 


19,119,304 
0.100,762 

10,881,f39 

l,36i!.0U4 

426,852 


87,784967 

14,048.088 

lv.0«S,5J6 

l,88n.243 

767.944 


OaU. 

bush. 

68,226 

370 

9,329 


But, 

kUSK. 


Ftai, 

7,928 


Barley, 

*USr.. 


17,625 


Total  grain "       48,770,502         78.698,552         37,891,841         104,394.746 

The  exports  from  the  several  seaboard  porta  for  the  week 
eading  April  2,  1904,  are  shown  in  the  annexed  statements: 

tVhtat,  Osrn,  Flour. 

Mmftrts  from— but*.  buth.  bbls. 

««W  York 81.688  147.378  90,109 

SOSton 12,3t3  158.0B9  24,417 

*ortlaad,  M«.      80,942  7<\854  7,529 

klladelpkla 21.488  17.400 

laltlmora 3<9,BS7  8,262 

fSW  Orleans,.      49.0C0  849,437  10,798 

Xorfolk 9.280 

XWO'ttNtvi    132,955  50,709 

ialreston 77,141     

at.John.N.B.     40,188      921 

Total  W9ek.r~214.085  1.178,149      918,431 
Same  time  '09..  1,686,549  2,568,993      444,347 


900 


01,925      9,403 

294.6P3        89,395      22,277 


17.685 
50,406 


1400 
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Toe  destination  of  these  exports  for  the  week  and  sine6 
Jul-  1,  1903,  is  as  below: 


Mxfor U  for 
w**k  «n4  unit 

July  1  to— 
Dnitsd  Kingdom 

Oonticsnt 

S.  *  0.  Amarloa. 

Win  indiet 

■  r.H.Am.Colo'l 
Otksr  «oantrl»i 


-flour.- 


Wtth 

3inc$  July 

Apr.  2. 

1.  1008. 

t  -  ii 

6fc!i 

182.878 

8.21- 8,076 

10.31(5 

1.755,8 13 

84.H38 

71H,*68 

20,721 

1,047,476 

b.^ss 

187,088 

8,8fc8 

f i 7,5. 9 

— Whtat.- 
Wtek     Sinn  July 


Total 218,421 

Total  100S-08....    444.347 


12.40fl.267 
1*.7  48,367 


Apr.  8. 

butk. 
1R2.7B2 

61,323 


214,086 
1,686,640 


1,  1008. 
buth. 
36,148,680 

18,088/64 
10,020 


403.736 

64.640,240 
06,464.670 


Corn. 

Wtth    Bin**  Jan 

1,  1003 

bush 

28,964,410 

24,716,116 

100.870 

810.5-4 

136,434 

1,416.066 


Apr.  8. 

OUth 

442,078 

717.01H 

1,672 

8.771 

3.110 

600 


1.173.119 

2,6b8.0t'8 


61.230.E81 
63,210,018 


The  visible  supply  of  grain,  comprising  the  stocks  i° 
granary  at  the  principal  points  of  accumulation  at  lake  and 
••aboard  ports,  April  2, 1904,  was  as  follows: 


lfttMriat— 

■aw  York...... 

Do     afloat...  ••■ 

Boiton    +~. 

Philadelphia .... 

Baltimore 

Haw  Orlaaci »», 

Sa'Taaton  ^.. 

Mootraal *••••*• 

Toronto 

■aflalo 

Do      afloat 

Toledo i 

Do      afloat 

De.rolt 

Do      afloat 

Oataago 

Do      afloat 

Milwaukee 

oo      »  float 

Fort  William 

Port  Arthur 

Dnlnth 

Do      afloat 

Miaaeapolu 

St.LonU 

_,    Do      afloat....... 

KaniaeOlty 

Paoria 

laAlanapolli 

On  MleileelrnlBlTW. 

OaLaket 

oaaanaiandrlrar.  • 


wn*n%, 

386.000 

104.000 

7,uv0 

10,000 

261,000 

466.000 

781.000 

46.000 

36.000 

1,288,000 

181.000 


Corn, 
attta. 
400,000 

811,00*6 
283,000 
1,088.000 
313.006 
281,000 
180,000 


114.10C 
8,811.000 

668,000 

06,000 

3.116.0JU 

1.663,000 

4,2*0.000 

11.826.000 
8.868,000 


•24,000 
'47*008 

4.107,000 
848,600 


Oats, 

410,000 

"  08,000 
166,000 
171,000 


288.000 

4,000 
24,000 

785.000 

'84,"000 

8,l6i.iO' 
100,000 
416,000 


Mm. 

48,000 


3.000 
74.000 


1.000 
818.000 
*  28.00*6 
"V.OOO 
877.00*6 
"V.OOO 


llmru 
304,e0( 


1,000 


88,cae 
244,66c 
"1.OOO 
"il.OOO 
887.000 

'tfifjiiA 

60,000 


18,000       8,170,000 


46,000 

608,000 


174.000         54«,Oo. 


670,000 

1,000 

140,000 


168,000 


Total  Apr. 
Total  Mar. 
Total  Apr. 
Total  Apr. 
Total  Apr. 


2,  1904. 
26  1004. 
4.  1908. 
6,  1002. 
6.  1901. 


81,727,000 
32,511,000 
41,95\0O0 
48,414.000 
.68,800,000 


841,000 

168,000 

09,000 


138,000 

9,670,000 
10,050,000 

9,841.000 
-  8,608  000 
21.090,000 


1,784.000 
110.000 

61,000 

766.900 

35,000 


85,000 


61,000 
5,100 


48,000 


17,000 


1,102,000 
35,000 


81,000 


69,000 


10.404,000 

10,866.000 

7.380,000 

3,300.000 

11.399,000 


049,000 

080,000 

1.118,000 

2.018.000 

1.112.000 


3.873,000 

3.600.000 
1.703.0CO 

l,4:>5.oo0 

850.000 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M„  April  8,  1904. 

f  There  have  been  two  developments  this  week,  both  of  which 
should  in  the  natural  order  of  things  tend  to  strengthen  the 
cotton  goods  market.  The  first  is  the  announcement  that  a 
number  of  Fall  River  Mills  (covering  about  fifty  per  cent  of 
the  spindles  in  that  city)  have  agreed  to  restrict  production  ; 
the  other  is  the  resumption  of  buying  of  heavy  brown  cot- 
tons on  China  account.  As  a  matter  of  fact  neither  has 
so  far  had  any  effect  upon  the  attitude  of  either  buyers 
or  sellers.  The  former  have  not  increased  their  demands— 
they  have  bought  rather  less  this  week  than  of  late;  while  the 
latter,  at  the  best,  have  been  no  more  difficult  to  deal  with 
than  before.  Reports  from  other  oenters  than  Fall  River  show 
that  curtailment  of  production  is  spreading,  but  neverthe- 
less buyers  are  so  accommodating  themselves  to  the  situation 
that,  with  occasional  exceptions,  there  are  still  stocks  enough 
in  first  lands  to  meet  the  day-to-day  new  business  coming 
forward.  What  this  week's  demand  from  China  really 
means  has  yet  to  be  demonstrated.  There  has  been  too  little 
done  yet  to  invest  it  with  much  importance  beyond  showing 
that  in  a  few  instances  buyers  and  sellers,  by  mutual  con- 
cessions, have  got  together  to  the  extent  of  between  2,000  and 
8,000  bales— with  sellers  conceding  more  than  buyers.  A 
very  slow  market  has  been  reported  in  the  woolen  goods 
division  for  men's- wear  fabrics,  with  dress  goods  quiet.  Re- 
ports of  the  jobbing  trade  show  an  irregular  but  on  the 
whole  a  hardly  satisfactory  condition. 

B  IDomrbtio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  4  were  1,402 
packages,  valued  at  f  117,604,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


E  New  York  to  Apbil  4. 

1904. 

1903. 

Week. 

Since  Jan.  1. 

Week. 

16 

34 

3,088 

520 
495 
816 
74 
18 
571 
796 

Since  Jan.  1. 

Other  European 

vy  Hie  4%  -  -  - .  _«••••  ■•■■■■  •••••■». 
India 

240 

399 

22,605 

3,492 

9.155 

2,881 

5,406 

610 

3,868 

16,067 

3,425 

580 

417 

85.790 

5,039 

Arabia. 

11,270 

^\- 1  i  I  Ota  *••>•>••>•»•>  ......  •  ■  «  •  .-.-_.. 

West  Indies 

Mexioo 

Central  America 

6 
851 

21 
13r> 
846 

44 

1,402 

2,813 

8,894 

686 

2,955 

Bonth  America 

Oi her  Countries 

16,369 
2,730 

"  Total!'.! 

68,348 

6,428 

137,543 

The  lvalue  of  these  New  York  exports  since  Jan.  1  has  been 
|S,620,523  in  1904,  against  $5,590,261  in  1903. 

The  export  demand  referred  to  above  has  been  confined  to 
brown  drills,  3'25  yards  chiefly,  buyers  apparently  not  beiog 
in  the  market  as  yet  for  brown  sheetings.  The  home  de- 
mand for  both  sheetings  and  drills  has  been  on  a  quiet  scale 
only,  with  little  interest  shown  in  goods  for  other  man  close- 
at-hand  deliveries.  The  week's  business  shows  sellers  in  some 
quarters  accepting  prices  previously  rejected  by  them.  The 
market  *  for    bleached   cottons   is    in    a   listless   condition, 


Buyers  are  interested  only  to  the  extent  of  filling  current 
requirements,  and  these  are  light.  At  the  same  time  stocks  in 
first  hands  are  in  good  enongh  condition  to  keep  prices 
steady,  particularly  in  the  better  grades.  Stock  conditions 
in  wide  sheetings  sheets  and  pillow  cases  also  are  in  such 
shape  as  to  enabie  sellers  to  maintain  a  firm  front  in  face  of 
limited  buying.  Canton  flannels  and  ootton  blankets  are 
dull  but  steady.  Bnstnees  in  a'l  lines  of  coarse,  oolored  cot- 
tons continues  mainly  on  a  band-to-mouth  basis,  and  this 
week  some  irregularity  in  prices  is  reported,  buyers  secur- 
ing occasional  slight  concessions  on  spot  goods.  Cotton 
flannels  and  blankets  are  quiet  and  unchanged.  The  market 
for  printed  calicoes  is  quiet  for  staples  and  dull  for  fancies. 
The  former  are  in  quite  limited  supply,  however,  and  prices 
are  maintained;  but  in  the  latter  lower  prioes  have  been 
made  in  some  quarters  to  clean  up  stocks.  There  is  no 
change  in  the  gingham  situation,  a  quiet  business  being 
done  at  steady  prices.  Print  cloths  are  inactive  in  regulars 
at  4o.  nominal,  and  a  quiet  demand  tor  odd  goods  has  been 
met  at  slightly  lower  prices  for  some  counts. 

Woolen  Goods,— It  is  generally  conceded  that  the  market 
for  men's  wear  woolens  and  worsteds  has  dropped  into  an 
unusually  lifeless  condition.  Only  a  small  business  has  been 
done  this  week  and  against  that  cancellations  of  early  orders 
must  be  placed  as  an  offset.  Buyers  do  not  as  yet  appear  to 
have  made  up  their  minds  as  to  what  direction  their  supple- 
mentary demands  for  piece  goods  will  take  and  their  current 
needs  do  not  run  above  odd  pieces.  Backwardness  on  the 
part  of  agents  in  making  deliveries  on  initial  orders  or  in 
making  deliveries  not  equal  to  selling  samples  tends  to  con- 
firm buyers  in  their  present  attitude.  Ic  is  ex  pected  that 
just  as  soon  as  wholesale  clothiers  gain  more  confidence 
there  will  be  a  material  expansion  of  business  but  meanwhile 
many  manufacturers  are  in  a  most  unsatisfactory  position. 
As  a  result,  further  reports  of  mills  shutting  down  or  other- 
wise curtailing  come  to  hand.  No  change  in  prices  can  be 
quoted  with  so  little  doing  but  the  tone  of  the  market,  apart 
from  some  of  the  leading  lines,  is  unssttled  and  in  favor  of 
buyers.  Conditions  in  overcoatings  and  cloaaings  are  some- 
what better  than  in  trouserings  and  suitings,  but  they  are 
selling  in  moderate  quantities  only  and  not  always  at  full 
prices.  Woolen  and  worsted  dress  goods  have  been  quiet 
throughout,  with  prices  irregular  in  fanoies.  Flannels  and 
blankets  are  quiet  and  unchanged. 

Foreign  Dry  Goods.— A  moderate  demand  is  reported  in 
foreign  dress  goods,  chiefly  for  fine  fancies.  Goods  in  request 
are  firm,  but  otherwise  the  market  is  irregular.  Silks  are 
steady,  with  an  improving  demand.  Ribbons  in  fair  request. 
Linens  are  very  firm  with  an  average  demand.  Burlaps  rule 
steady,  but  buying  is  smaller  than  of  late. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 
The  Importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  7,  1904,  and  since 
January  1, 1904,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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MUNICIPAL  BOND    SALES  IN  MARCH. 

The  municipal  bond  market  continues  quiet  and  without 
feature,  The  aggregate  of  sales  during  the  month  of  March 
was  $14,568,741,  not  including  $15,694,678  of  temporary 
loans.  Id  February  the  total  was  $7,936,331  and  in  January 
$24,198,801.  Daring  March  1903  sales  amounting  to  $9,084,- 
046  were  recorded. 

New  York  City  placed  during  the  month  $8,000,000  bonds 
at  public  sale,  and  in  addition  issued  $136,000  bonds  to  its 
own  sinking  funds  as  investments.  The  $3,000,000  $%% 
bonds  sold  by  open  bids  were  awarded  on  March  24  at  an 
average  price  of  10010— a  basis  of  about  3*49^.  Jersey 
City,  N.  J.,  succeeded  in  selling  $740,000  i%  refunding  bonds 
(2  iseues),  largely  to  local  institutions,  at  prices  ranging  from 
100*25  to  101  05.  Richmond,  Va.,  on  March  14  awarded 
$600,000  i%  refunding  bonds  to  B.  D.  Shepard  &  Co.,  New 
York  City,  at  102  17  and  interest.  On  March  28  the  city  of 
Milwaukee  sold  four  issues  of  4$  bonds  aggregating  $410,000 
to  Blodget,  Merritt  &  Co.  and  Blake  Bros.  &  Co.  of  Boston 
at  their  joint  bid  of  103  088. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  March  1904  were  148 
and  224,  respectively.  This  contrasts  with  120  and  200  for 
February  1904  and  with  124  and  165  for  March  1903. 

In  the  following  table  we  give  a  list  of  March  loans  to 
the  amount  of  $14,563,741  issued  by  148  municipalities.    In 
the  case  of  each  loan  reference  is  made  to  the  page  of  the 
Chronicle  where  an  account  of  the  sale  is  given. 
March  Bond  bales. 


Page. 

1286. 
1129. 


Name. 
Ada,  Ind.  Ter. 
Akron  (O.)  Boh 


Sate. 

5 

Dlit..    4 


1001 
1288 
1129 


.Allentown,  Pa 31* 

(Pa.)  Sch. 

""bYst. 


Maturity. 
1924 

1909-1934 


Amount. 

$30,000 
40,000 


Price. 
100 
100017 


.Allentown 

Dlst 

.Altamont    8oh. 

No.  50.  1)1 5 

1287..  Asbury  Park,  N.  J....  4 

1129..Atasoosa  Co.,  Tex....  4^ 

1129. .Attioa.  Ohio 5 

1287..  Auglaize  Co..  Ohio....  5 

1408..Bakersneld,  Oal 4 

1186..Barberton.  Ohio 5 

1234..  Bartow.  Fla 5 

11 86..  Bell  aire,  Ohio 6 

1186.. Bellalre,  Ohio 6 

1234. . Belle  Plaine.  Minn 5 

1287. .Berwick.  Pa 4 

1409..  Bloom  held  (Neb  )  Boh. 

Dlst 5 

1129. .Blooroville,  Ohio. 4»« 

1186.. Bowling  Green,  Ohio.  4 

1409. .Boston,  Mam,  (12  Is.).  3^ 
1409.. Bralnerd  (Minn,)  8oh. 

Dlst 4^2 

1287. .Buffalo,  N.  Y.  (2  is.)..  4 

1287..BrJffalo,  N  Y 3*3 

1287..Boffalo,  N.  Y 4 

1234 . .  Burt  Co.  Sch.  Diet.  No. 

55.  Neb 5 

1129..BuBbnell  (111.)  School 

Dlst 5 

1287.. Caldwell  Co.,  Tex.  (2 

Issues) 4 

1129. . Camden  (O.)Sch.Dist.  4 

1129..Canandalgua,  N.  Y...  395 

1129.. Canton,  Ohio 4 


3*3   1909-1934 


(106,400  100 
\    18,600  \  ]g020 


72,000  100167 


1933 
H914-1944 
1915-1920 
1906-1915 
1905-1922 
1904-1903 

'"1905"' 
1905-1914 
1905-1907 

1914-24&34 


1909-1914 
1918-1924 


1924 

1905 

1905-1909 

1905 

1909 

1909-1913 

tl9C9  1944 

1905  1924 

1908-1917 

1920 


11,000 

87,500 

50,000 

6,260 

10,000 

35,000 

7,500 

15,000 

1,028 

2,246 

1,500 

60,000 

15.0C0 
1,800 
6.60O 


108-27 

100 

100 

10528 

10503 

100 

101-25 

100 

100 

103-90 

100 

100 

102-.*05 

1002: 

;0O 


2,218,80011100 


35,000 
160,000 
100,000 

13,183 

1,000 

15,000 

52,000 

15,000 

100,000 

25,000 


104-286 
100025 
100 
10002 

100 

104-883 

100 
10008 
100  075 
101-50 


fugt. 
1409. 

1129. 
1129. 
1129. 
1287. 

1287. 

1186. 

1129. 

1129 

1186. 

1234. 

123*. 

1130 

1187. 

1187. 

1234 

1187. 
1130. 
1235. 
1*35. 

1130. 
1410. 
1410. 
1235. 
1235. 
1288. 
1187. 
1V85 
1003. 
1288. 
1288. 

1130. 
1410. 
1410. 
1283. 
1187. 
1130. 
1003. 

1130. 
1130. 

1235. 
1235. 
1238. 

1187. 
1235. 
1187. 
1187. 

1187. 
1187. 
1288. 
1187. 
1410. 
1288. 
1130. 

1130. 
1003. 
1288. 
1130. 
1288. 
1411. 

1411. 

1288. 
1187. 
1411. 
1131. 

12E9. 


Name. 


Rale,       Maturity.       Amount.       Pr\ct. 


Canyon   City  (T.  xae) 

Bch.  Dlst 5 

Cedar  Bluffs,  Neb 5 

Cellna,  O.  (3  Issues)...  5 

Central  Falls,  R.  I....  4 
Cbeswick  (Pa )  School 

Dlst 6 

Chinook,  Mont 6 

Cincinnati,  Ohio 4 

.C  eveland,  O.  (2  is.)...  4 

Cleveland.  Ohio 4 

.Columbia,  Mo 5 

.Columbus.  Ohio 4 

Corunua,  Mloh.  (3  is.).  4^ 

Cnero,  Texas 4 

Dayton,  Ore 5 

.Delaware,  O.  (3  Is  .)...  5 
Delaware  (Ohio)   Boh. 

Dlst 5 

DiydeD,  N  Y 3 

.Bourse,  Mich 41* 

.Elmwood  Place.  Ohio.  4 
.Fergus   Falls   (Minn.) 

Soh.  Dlst 4i« 

Fulton.  Mo 4** 

.Galveston  Co..  Texas.  4 

.Geneaee  Co.,  Mloh 4 

.Gibson  Co.,  Ind 4^ 

Gladstoce,  Mioh 5 

.Glenolden,  Pa 4 

Grant's  Pass,  Ore 

Greenburgh.  N.  Y 4 

.Greenville,  N.  C 5 

.  Greenville,  O.  (2  Is  ) . .  5 
.Greenville  (Pa.)  Sch. 

Disc 4 

.Hagerstown,  Md 4 

.Havre,  Mont 5^ 

.HayB  Co.,  Texas 4 

Henderson.  N.  C 5 

Highland  Park,  Mloh.  4^ 

Holdrege.  Neb 6 

.  Iron  River  (Mioh.)Bcb. 

Dlst 

Jasper  Co.,  Ind 6 

.  Jefterson  Co.,  Ala 41* 

.Jersey  City,  N.J  (2is.)  4 


U909-1924 
1905 1914 
1922-1926 

1908  1909 

11917-1923 

1905-1914 

1919 

1919 

1 1914-1934 
1924  to  1933 


U9M-1924 
11906-1809 

1905-1924 

1916-1924 

1934 

19    4 

1914 
11909-1924 
11922-1942 

1904-1928 

1909 
1934 

1 905-V9 i 4 

1934 
1905  1914 


.Johnstown,  Ohio 

.Josephine    Co.    (Ore.) 

«oh.  Dlst.  No.  7 

Ktnston,  N.  C 

.Lake  Crystal.  Minn... 

.Lakewood,  Ohio 

.Lancaster    (Pa.)   Sch. 

Dlst 

.Laurel,  Del 

.Laurel,  Mis?.  (2  les.).. 

.Lookport,  N.  Y.  

.Logan  Co..  Ohio 

.Maiden  Rook,  Wis.... 

.Marion  Co..  Tenn 

.Manilas  School  Dist., 

N.  Y 

.Matagorda  Co.,  Tex.. 

Matteawan,  N.  Y 

.Mercer  Co.,  N.J 

.Mlddletown.  Md 

.Milwaukee.Wis.  (41s.) 
.Moorhead  (Minn.)Soh. 

Dist 

.Moorhead  (Minn  )Soh. 

Dist 

.Mt  Olive,  Miss 

.Murray  City,  Ohio 

.Napa,  G<il 

.Na«san  Co.,  N.  Y 

.Newark,  N.  J 


1907-1927 

11914-1924 

11913-1943 

1934 

1824 

U909-1924 

1905-1914 
1906-1912 

1934 

41*        1927-1942 


1131.. Newark  Valley,  N.  Y 


1236.. Newark  (O  )  Soh.  Dlst. 
1236. .New  Philadelphia,©. 

1187. .New  London,  Wis 

1236. .New  York  City  (13  is.) 
1411. .New  York  City  (141s.) 

1411. .Norfolk,  Va 

1131. .Orange  Co.,  Texas 

1236.. Onondaga  Oo„N.  Y.. 
1411  .Palo  Pinto  Co.,  Texas. 
1236..Paterson,  N  J.  (3  is.). 
1131. .Paulding  Co.,  O  (31s) 
1188..Penoonnlng      (Mich ) 

Soh.  Dist.  No.  2 

1289. -Pickaway  Co  ,  Ohio... 

1237.  Piqua,  Ohio 

1289. .Port  Chester. N.  Y. ... 
1188..Porterville  High.  Soh. 

Dlst.,  Oal 

1183..Portland,  Ore.  (2  iss.). 
1237. .Port  of  Portland,  Ore. 
1237..Poughkeepsle,  N.  Y... 

1237..Prophetstown,  111 

1132. .Qutensbury  Boh.  Dlst. 

No.  1.  N.  Y 

1132..  Redwood  Falls,  Minn. 

1188..  Richmond.  Va 

1188..8ablneCo..  Tex 

1237.  Saginaw,  Mioh 

1132. .81.  Marys,  Ohio 

1238. .St.  Marys,  Ohio 

1006. .St.  Paul.  Minn 

1290..8alamanoa(N.  Y.)8ch. 

Dlst.  No.  4 

1132. .Salem,  Ore 

1290. .Salem,  Ore 

1188. .Han  Antonio.  Tex 

1238. .San  Diego,  Cal.  (3  Is.). 
1132. .Shawnee  (Ofcla  )  Sch. 

Dlst 

1007. .Southampton,  N.  Y... 

1290..8outh  Omaha,  Neb 

I133..8teubenvlll6,  Ohio 

U33..Sumpter,  Ore 

1412.. Tishomingo,  Ind.  Ter. 

(2  Issues) 

1133.. Toledo,  Ohio  (5  Is.).... 

1133.  Toledo.  Ohio 

1133. .Toledo,  Ohio 

l4l2.  Toledo,  Ohio 


5 
5 

G 
5 

4 

4 
5 
4 
5 
5 
4i2&5 

414 

4 
4 
4 
4 

4 

419 

4 
6 
5 

4 
4 

(414) 


U914-1924 

1934 

1924 
1905-1914 


U923  1933 

1924 
1905-1914 
1905-1909 


1905-1934 
11913-1943 

1905-1934 

1924 

U924-1934 

1905-1924 


4*» 
5 

S*a 
3 

4 

4 
Sifl 

4 
4 
5 

5 
6 

413 

4 

5 

4 
4 

3* 
5 

4 
5 

4 
4 
4 
41a 

41* 

4 

4 
4 
4 
5 
413 

4 

3-88 
5 
4 


1914 

19091910 
11909-1924 

1924 

1929 
1907-1910 

1934 

1907-1933 

1905-1919 
1905-1915 

"i'9'53"" 
1953 
1934 

11914-1944 

U9'i4-1944 

1905-1911 

1914 

"1924" 
1905-1932 

1905-1924 

"1934"" 

1908-1918 

1907  1922 

1924 

1938 
11909-1924 

1924 
1905-1924 

1924 

1934 


1924 
1924 

1905-1944 


1905-1918 

1911-1915 

1905-1919 


1901-1908 


$9,000  100 

6,500  100 

25,307  103-91 

50,000  10105 

1,500  100 

26,900  100 

74,920  101-36 

3(0,000  10259 

20,000  102-111 

100,000  1103  61 
550,0C0^Ti00 

82.000  104-27 

3.000  100 

5,000  103 

14,600  101-107 

40,000  10720 

2,500  101 

30,500  102 

10,000  

20.000  102-13 

25,000  100-604 

226,500  100 

100,000  1 00 

123,200  101-64 

3,(00  100 

29,500  100 

12,000  

80.00t>  100-34 

65,000  103-50 

16,877  10350 

45,000  

4,100  104-28 

26,500  100 

15,O('0  100 

25,000  

8,000  108668 

9,000  103-383 

25,000  

.  7,000  100143 

380.000  100 

™>.oooj  }«?:§* 

8,000  ICO 

12,000  101-50 

100,000  100 

12,000  109 

5,764  100-43 

60,000  103-556 

4,000  100 

34,000  100 

8.0C0  1G0705 

26,000  102011 

6,500  

45,000  10116 

30,000  106*05 

10,000  100 

60,000  101-666 

14,000  103817 

3,000  10101 

410,000  103083 

7,000  10107 

6,000  100 

10,000  101 

12,000  104-608 

35,000  100 

105,000  100-63 

200.000  109035 

(  3,000  100 

<  3,000  100 

(21,000  10010 

15,000  103-12 

ZOiOOO  105-25 

10.000  

3,000,000  100-10 

136,000  IT  100 

200,000  100 

25,000  100 

100,000  100 

40,000  100 

150,000  100138 

37,600  102-45 

1,200  100 

3,700  101-287 

25,000  105-30 

27,394  101-26 

25,000  103-30 
450,000  9661 
215,000   94  89 

4,000  fllOO 

11,000  105-25 

100,000  101-915 

3,770  10265 

600,000  10217 

4,000  100 

10,000  102075 

20,000  102  875 

19,000  104-60 

75,000  107-92 

13.000  100 

30.CO0  100 

30,000  100 

30,000  100 

339,000  

50,000  100 

35  000  100 

4,000  100-30 

50,000  100-71 

15,000  101 

50,000  100 

11,158  100-10 

8,003  100-11 

2,986  100-17 

5,249  100019 
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Page.          Name.                    Bate.  Maturity.  Amount.       Price. 

1189.  .UDlon  Co,  Ohio 5  1904-1909  $40,000  10157 

1412. .Tupelo,  M188 5  60,000  

ll89..Utlca.  N   Y 3i«  1905-1914  14.685  100 

1412..WarrlokOo.,  Ind 4  1905-1914  65,000  102 

1238. .Waterbury,  Conn SH  1905-1924  100,000  100 

llS9..Watertown,N.  Y 3»*  1924-1930  33,800  100 

1 290.. Waxahachle,  Texas...  4  1 1913  1943  24,000  100 
1290..WayneBvllle   Town'p, 

N.C 5  1934  50,000  100 

1189..Weatherly  (Pa.)  Son. 

Diet 4  U909-1934  5,000  100 

1190..  WellBton(0.)8oh.  Dls.  5  1922  17,000  106861 

1239..WestCarrolltOD,Ohlo.  6  1919-1925  7,000  11554 

l*13..WlllehlreTwp.,Ohlo..  4»«  1924  40,000  101692 

1413..Wllmette,  111 4**  1915  1916  4,000  100 

1239..Windber,  Pa 4»«  119181923  12,000  101 

14X3.  Winston,  N.  C 5  1934  100,000  10450 

1239..WoodCo.,Ohlo 5  1905-1909  50.000  10S-3B 

1839..WoodCo.,Ohlo 6  1908-1912  30,000  10505 

1239.. Wyoming.  Ohio 4  1934  3,000  100-88 

1239. .Wyoming.  Ohio 5  1906-1914  1,471  10427 

123»..Yonkers.  N.  Y 4  1924  40,000  104'69 

1239 . .  York  and  Leicester  (N. 

Y  )  8oh.  Dlst.  No.  7.  4>*  1904-1913  14,000  101-264 

1133.. Youngstown, Ohio....  5  1905-1907  2,850  10035 

Total  bond  sales  for  March  1904  (148  mu- 
nicipalities, covering  224  separate  Issues).  .$•  14,563,741 

*  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  In  the  later  year.  $  Not|inolndlng  $15,694,678 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list. 
1T  Taken  by  sinking  fund  as  an  Investment.  ( And  other  consider- 
ations. 

In  addition  to  the  above  we  recorded  during  the  month 
of  March  the  following  sale  by  a  Canadian  mnnioipality. 

Bonds  Sold  bt  Canadian  Municipality. 
Page.          Name.                    Rate.       Maturity  Amount.       Price. 

1410. . Harrison,  Ont 4>*       1905-1934  $4,500    100  91 

We  have  also  learned  of  the  following  additional  sales  for 

the  month  of  February. 

Additional  February  Bond  Sales. 

Page.          Name.                  Sate.  Maturity.  Amount.  Price. 

1187..Fostorla,  Ohio... 4i*  1923  $14,867  102-87 

1 235.. Hennessey,  Okla......  6  H33  10,000  100 

1187.. La  Crosse,  Wis.  (2  is.)  4  11914-1924  30,000  100-67 

1132. .Red  Lake  Co.,  Minn..  5>«  1914  6,500  100 
1133..Whlttler    (Cal.)    High 

Boh.  Dlst 4i«  1905-1924  75,000  100829 

Total  additional  sales  for  February $136,367 

These  additional  issues  will  make  the  total  sales  (not  in- 
cluding the  temporary  loans)  for  February  1904,  $7,936,321. 


News   Items. 

Buncombe  t'onnty,  S.  C. — Proposition  to  Compromise 
Debt.— The  following  relative  to  bonds  of  Buncombe  County 
appeared  in  the  Raleigh  "News  and  Observer  :" 

Ashbville.  N.  C,  ADril  4.— County  Attorney  Charles  A.  Ebb  to  day  pre- 
sented to  the  Board  of  Connty  Commissioners  a  proposition  from  the  holders 
or  the  »l00,ooo  worth  of  Buncombe  County  bonds  whereby  the  bondholders 
offerto  compromise  the  suit  now  pending  in  the  United  States  Court  and  thus 
effect  a  settlement.  The  bondholders  offer  the  county  time  In  which  to  pay 
the  accrued  interest  on  the  bonds,  and  also  ded«ct  over  il.OOO  in  interest  If 
the  county  will  not  prosecute  the  appeal  from  the  Circuit  Court  to  the  United 
State*  Circuit  Court  of  Appeals.  It  is  very  likely  that  the  county  will  accept 
the  terms  offered  by  the  bondholders,  and  special  meeting  of  the  commission  - 
era  has  been  called  for  April  30 for  the  purpose  of  taking  some  definite  action. 
By  the  terms  of  the  proposition  the  bondholders  require  the  county  to  take 
some  formal  action  In  the  matter  by  May  1, 1904.  This  is  the  suit  in  which  it 
was  sought  to  repudiate  the  $100,000  worth  of  Ashevllle  &  Spartanburg 
Railroad  bonds,  and  which  the  United  States  Circuit  Court  last  November 
decided  valid. 

Chicago,  111.— Municipal  Ownership  Adopted.— This  city 
on  April  5,  by  a  vote  of  152,438  for  to  30,104  against,  adopted 
the  Mueller  Municipal  Ownership  Act.    This  Act  provides  : 

That  every  city  of  this  State  shall  have  the  power  to  own,  oonstruot, 
acquire,  purohase,  maintain  and  operate  street  railways  within  its 
corporate  limits,  and  to  lease  the  same  or  any  part  of  the  same  to  any 
company  incorporated  under  the  laws  of  this  State  for  the  purpose  of 
operating  street  railways  for  any  period  not  longer  than  twenty  years, 
on  enoh  terms  and  conditions  >b  the  Council  shall  deem  for  the  best 
Interests  of  the  public 

By  Section  4  of  the  Act  a  direct  vote  as  above  on  the  naked 
proposition  of  the  adoption  by  the  city  of  the  Act  was  neces- 
sary as  a  preliminary  tojany  steps  under  it. 

On  the  proposition  that  the  city  should  at  once  take  over 
the  street  railways  into  its  control,  the  vote  stood  120.744  for 
and  50,893  against. 

For  the  temporary  licensing  of  street  railways  until  such 
time  as  the  city  is  prepared  to  take  them  over,  the  vote  was 
120,181  for  and  48,056  against. 

Clarksville,  Teim.— Bond  Issue  Valid.—  The  Snpreme 
Court  has  held  valid  the  subscription  of  $100,000  bonds  voted 
Aug.  3,  1901,  by  the  city  of  Clarksville  in  aid  of  the  Nash- 
ville &  Clarksville  Railroad,  now  Tennessee  Central  RR. 
The  suit  was  one  brought  by  certain  taxpayers  to  prevent 
the  issuance  of  these  bonds,  claiming  various  irregularities 
in  the  election,  the  main  contention  being  the  question  of 
illegal  votes  cast  for  the  subscription.  The  bill  was  dismissed 
by  the  Chancery  Court  (see  V.  77,  p.  2850),  which  held  that 
all  irregularities  were  cured  by  an  Act  of  the  Legislature 
ratifying  all  of  the  subscriptions  made  to  the  Tennessee  Cen- 
tral Railroad.  Tne  case  was  appealed  and  the  decree  of  the 
Chancellor  was  modified  by  the  Court  of  Chancery  Appeals. 
That  Court  held  that  the  curative  Act  did  operate  so  far  as 
minor  irregularities  as  to  the  form  of  the  ballot,  arrangement 
of  voting  booths,  etc.,  was  concerned,  but  it  did  not  operate 
to  the  extent  of  curing  illegal  votes.  The  Supreme  Court,  as 
stated  above,  has  reversed  the  decree  of  the  Court  of  Chan- 
cery Appeals,  thus  confirming  that  of  the  Chancery  Court. 


Denver,  Colo.— Charter  Adopted.—  This  city,  by  a  vote  of 
18,487  for  to  8,848  against,  adopted  the  new  city  charter  pre- 
pared by  the  Charter  Convention,  which  adjourned  Feb.  6, 
1904.  The  new  document  provides,  among  other  things,  for 
a  3%  limit  of  indebtedness  and  a  maximum  tax  levy  of  15 
mills  for  general  city  and  county  purposes.  Franchises  can- 
not be  granted  except  upon  vote  of  the  tax-paying  electors. 

Iowa.-  School  House  Debt.— Under  an  Act  of  the  State 
Legislature  approved  March  80,  any  independent  school  dis- 
trict containing,  or  contained  in,  any  incorporated  town  or 
city  of  the  second  class  of  8,000  or  lees  population  may  be- 
come indebted  for  the  purpose  of  building  and  furnishing 
school  houses  and  procuring  sites,  to  an  amount  not  exceed- 
ing 2%%  of  the  actual  value  of  the  taxable  property  within 
the  district,  provided  that  before  such  indebtedness  can  be 
contracted  in  excess  of  l^ii  of  the  actual  value  of  taxable 
property  (limit  prescribed  by  Chapter  41,  Laws  of  1900),  the 
question  must  be  submitted  to  the  voters  in  such  manner  as 
provided  for  in  the  Act.  The  law  amends  Chapter  14,  Title 
13  of  the  Code. 

Maryland.— Legisla lure  Adjourns.— The  State  Lsgislature 
adjourned  April  4. 

New  York  State.— Senator  Toumsend's  Savings  Bank  Bill 
Passes  Assembly.— Senator  Townsend's  bill  amending  the 
Savings  Banks  Investment  law  passed  the  Senate  on  March 
31  and  the  Assembly  on  April  6.  This  bill  amends  Subdivision 
D.  of  Subdivision  Six  by  including  "the  first  mortgage  five 
per  centum  bonds  of  the  Utica  Clinton  &  Binghamton  Rail- 
road Company,  the  payment  of  said  bonds,  principal  and 
interest,  being  guaranteed  by  the  Delaware  &  Hudson  Canal 
Company." 

Scranton,  Pa. — City  Liable  for  Payment  of  Assessment 
Bonds. — The  State  Supreme  Court  on  March  7  handed  down 
a  decision  in  favor  of  the  Dime  Deposit  &  Discount  Bank  of 
Scranton,  in  the  suit  brought  by  the  bank  against  the  city  of 
Scranton  to  recover  on  Washington  Avenue  paving  bonds 
issued  in  1891.  The  city  resisted  payment  of  these  bonds  on 
the  ground  that  they  were  made  payable  out  of  a  particular 
fund  which  was  to  be  raised  by  assessments  on  the  properties 
benefited  by  the  improvement,  as  recited  in  the  bonds;  and 
that  there  is  no  money  in  the  hands  of  the  city  so  collected 
from  assessments  as  aforesaid  with  which  to  pay  off  the 
bonds  in  suit.  On  the  other  hand,  the  appellee  argued  that 
the  city  was  required  to  colleot  the  assessments,  that  it  could 
do  so  by  exercising  due  diligence,  and  that  it  had  been  negli- 
gent in  not  effecting  full  collections. 

Bond  Calls  and  Redemptions. 

Franklin  County,  Ky.— Bond  Call.—  James  H.  Palsgrove> 
County  Judge,  calls  for  payment  April  15,  at  the  office  of  the 
County  Treasurer,  123,000  H  10-20-year  (optional)  bridge 
bonds,  dated  Feb.  15,  1894. 

Gordon  (Pa.)  School  District.— Bond  Call.—W.  D.  Seit- 
zlnger,  Secretary,  calls  for  payment  May  1  all  outstanding 
bonds  of  this  district. 

Greene  Coanty,  Mo.— Bond  Call.— J.  L.  Carson,  County 
Treasurer,  calls  for  payment  May  1  at  the  Fourth  National 
Bank  of  St.  Louis  the  following  5#  15-20-year  (optional) 
funding  bonds  dated  Aug.  1, 1887.  Nos.  211  to  222,  inclusive; 
Nos.  288  to  249,  inclusive,  and  Nos.  182  to  185,  inclusive. 
Denomination,  $1,000. 

St.  Bernard,  Ohio. — Bond  Call. — Joseph  Schwegman, 
Mayor,  calls  for  payment  April  10  at  the  German  National 
Bank  of  Cincinnati  $85,000  5*  10-20-year  (optional)  electric- 
light  and  waterworks  bonds,  dated  April  1,  1894. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Ambler,  Montgomery  County,  Pa,— Bond  Offering.— 3. 
Watson  Croft,  Chairman  of  Committee,  is  offering  for  sale 
the  $9,000  4%  coupon  refunding  and  the  $3,000  i%  ooupon  fund- 
ing bonds  mentioned  in  the  Chbonicle  March  26.  Denomi- 
nation, $500.  Date,  May  1,  1904.  Interest  semi-annually  at 
the  First  National  Bank  of  Ambler.  Maturity,  from  five  to 
thirty  years.  Bonds  are  free  from  all  taxes.  Bonded  debt, 
$21,500;  floating  debt,  $2,000.  Assessed  valuation,  $1,244,455. 
Samuel  A.  Frost  is  Borough  Treasurer. 

Ashland  Coaaty  (P.  0.  Ashlaid),  Ohio.— Bond  Sale  — 
Oil  April  4  the  $9,500  5%  bridge- repair  bonds  described  in  V. 
78,  p.  1186,  were  awarded  to  Rodgera  &  Son.  Chagrin  Falls, 
at  102*476  and  interest.    Following  are  the  bids  : 


Rodgers  &  S«ns,  Chan.  Fulls,  ff 8,735  26 
First  Mat.  Bank.  Ashland  ..  .  0.715  00 
Denuoii,  Prior  M  Co.,CleTeland 

and  Boston 9,700  60 

Well.  Kotb  a  Co..  Cincinnati. .  0.681  0« 
Noble.  Moss  k  Co.,  Detroit. . . .  0,678  12 
U.  KiBTbolie  *X:o.,  Cmclii  ....  U.876  ?» 
Weitorn  German  li'k.  Cln....  0.064  36 


Security  Sav.  Bank,  Toledo..  .$0,666  00 
Feder,  Holzman  A  Co.. Cm....  0,614  00 
W.  J.  Hares  *  Song,  C1ot».  . . .  9.607  00 
Harden,  Miller  a  Co.,  Cleve..  D.604  50 
A.  KlavDoli*  A  Co..  Clncln....  9.697  85 
I.amprecht  Bros.  Co.,  Olere...  9,668  75 

S   A.  Kean.  Chicago. 9,634  00 

Farson.  Leach  a  Co.  Chic 9,628  60 


Athens,  Ga.— Bond  Sale.— We  are  advised  that  all  of  the 
$30,000  4%  gold  city-hall  bonds  offered  but  not  sold  last  April 
have  been  disp3sed  of  at  par  to  local  parties.  This  indicates 
that  the  $8,000  bonds  remaining  unsold  at  the  date  of  our  last 
report  (see  V.  78,  p.  725,)  have  now  been  placed.  Securities 
are  dated  June  1,  1903,  and  will  mature  in  thirty  years. 

Bakersfleld,  Cal.— Bond  Sale.— On  March  21  the  $35,000 
i%  nre-department-improvement  bonds  described  in  V.  78,  p. 
1002,  were  awarded  to  the  State  of  California  at  par  and  in- 
terest.   The  only  other  bid  was  from  the  Bank  of  Bakers 
field,  which  institution  offered  $30,000  for  the  bonds. 
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Baltimore,  Md. — Bonds  Authorized  by  L-  gislature. — Tbe 
State  LeRislature  prior  to  adjournment  authorized  this  city 
to  issue  $1,000,000  park  bonds,  $2,000,000  annex-improvement 
bonds  and  a  loan  of  $6,000,000  for  use  of  the  Burnt  District 
Commission. 

Bellalre,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  May  10,  by  F.  A.  Jaokson,  City  Auditor, 
for  $20,000  4%%  coupon  water- works-extension  bond*. 
Authority,  Section  2885,  Revised  Statutes  of  Ohio.  De 
nomination,  f500.  Date,  May  1,  1904.  Interest,  semi- 
annually in  ISellaire.  Maturity,  May  1,  1914.  Certified 
check  for  5i,  payable  to  the  City  Treasurer,  required. 

Bloom  field,  N.  J.— Bond  Sale.— On  April  4  the  $90,000  4<r 
water  bonds  described  in  V.  78,  p.  1234,  were  awarded  to 
Dick  &  Robinson,  New  York  City,  at  103-04.  Followicg  are 
tbe  bids  : 

Dick*  Robinson.  N«w  York.f9?,7S6  00  I  N.  W.  Harris  ft  Co.,  N.  Y ffll.690  00 

T.  W.  Stephens  *  Co.,  N.  V..  81,880  00  |  Kountze  Bros.,  New  York...  91690  00 
Jno.  D.  Kveritt  ACo.,  N.  Y...  91.8*7  40  |  rarson,  Leach  &  Co..  N.  Y...  91,800  00 
N.  W.  Halsey  ft  Co.,  N.  Y 91,741  60  | 

Writ  of  Certiorari  Refused.— Chiet  Justice  Gammer  in  the 
Supreme  Court  on  April  5  refused  to  grant  a  writ  of  certio- 
rari sought  by  Richard  J.  Maxfield  and  others  to  prevent  the 
issuance  of  the  bonds  above  referred  to. 

Bloomfleld  (Neb.)  School  District  No.  86—  Bond  Sale.— 
This  district  has  sold  an  isBue  of  $15,000  6g  school  bonds, 
dated  March  1, 1904,  to  Devitt,  Tremble  &  Co.  cf  Chicago  at 
102*505  and  interest  to  July  1,  1904. 

Boston,  Mass.— Bona  Sales. — Tbe  following  bonds  have 

been  taken  by  local  funds  at  par  : 

Taken  by  Sinking  Funds. 

$400,000  3%%  drainage  bonds,  maturing  Jan.  1, 1934. 
376,000  $H%  Dorchester  Street  bonds,  maturing  Jan.  1, 1934. 
300,000  3^%  Charles  River  Basin  bonds,  maturing  J -n.  1,  l>-34. 
236,000  »H*  Hyde  P.rk  Avenue  bonds,  maturing  Jan.  1,  lt*34. 
100.000  SV»%  Blaiuh  n  Street  and  Belgrade  Ave.  bonds,  maturing  Jan.  1,  1931. 
360,000  Hm  bonds  for  various  municipal  purposes,  maturing  Jan.  1,  1924. 
17J.oi.iO  3M>*  public  park  bonds,  maturing  Jan.  i,  1934. 
170,000  3H9  highway  bonds,  maturing  Jan.  l.  1934. 
6<J,000  3H%  bridge  bonds,  maturing  Jan.  1,  1934. 
60,000  3HS  Boston  Terminal  ana  Subway  bonds,  maturing  Jan.  1. 1974. 

Taken  by  TruU  Funds. 

6,000  S}4%  bonds  for  various  municipal  purposes,  maturing  Oct.  1, 1923. 
13,800  3>t%  bonds  for  various  municipal  purposes,  maturing  Jan.  1, 1924. 

Temporary  Loan. — This  city  recently  negotiated  a  tempo- 
rary loan  cf  $1,500,000  at  4%  and  interest.  Loan  was  made  in 
anticipation  of  the  collection  of  taxes. 

Boulder,  Colo.— Bonds  Voted.— The  election  held  March  29 
resulted  in  224  votes  being  cast  in  favor  of  and  30  against  the 
issuance  of  $65,000  water- works-extension  bonds.  Full  de- 
t  ails  of  this  issue  have  not  as  yet  been  determined  upon. 

Brainerd  (»inn.)  School  District.— Bond  Sate- On 
March  25  $85,000  4%%  school  bonds  were  awarded  to  N.  W. 
Harris  &  Co.,  Chicago,  for  $86,500.  Denomination,  $1,000. 
Date,  May  1,  1904.  Interest,  semi-annual.  Maturity,  May  1, 
1924. 

Buffalo,  N.  T.— Bond  Issue.— The  issuance  of  $1,315  35  3* 
bonds  to  meet  expenses  of  the  Department  of  Public  Works 
has  been  authorized.  These  bonds  are  to  be  taken  by  the 
Bailey  Avenue  Sewer  Sinking  Fand  as  an  investment.  Date 
of  issue,  April  1,  1904.    Maturity,  July  1, 1905. 

Caney,  Kau.— Bond*  Irregular,— This  city  on  March  15 
awarded  the  $6,000  6#  water  and  general-improvement  bonds 
described  in  V.  78,  p.  837,  to  H.  C.  Speer  &  Co.  of  Chicago. 
Subsequently,  however,  it  was  found  that  the  istue  was 
slightly  irregular,  and  another  election  will  have  to  be  held 
to  authorize  the  bonds.  Securities  will  be  re-advertised  if 
voted  at  the  new  election. 

Canyon  City  (Texas)  Independent  Sehool  District.— 
Bond  ScUe.—Tai*  district  has  sold  at  par  to  Randall  County 
and  Lamar  County  $9,000  5<J  school  bonds.  Securities  are 
part  of  an  issue  of  $12,000,  of  which  $3,000  were  disposed  of 
late  last  year. 

Car rollton,  6a.  -Bond  Election.— An  election  will  be  held 
this  month  to  vote  on  the  question  of  issuing  $45,000  5%  water- 
works bonds. 

Cattaraugus  County  (P.  O.  Olefin),  N.  Y.— Bond  Offering. 
—Proposals  will  be  received  until  12  M.,  April  15,  by  E.  E. 
Alderman,  County  Treasurer,  for  the  $57,000  4%  registered 
jail  bonds  mentioned  in  V.  77,  p.  2295.  Authority,  Chapter 
686,  Laws  of  1892,  and  the  Acts  amendatory  thereto,  also  the 
general  municipal  law.  Denomination,  $1,000.  Date,  April  1, 
1904.  Interest  semi-annoally  at  the  Seaboard  National  Bank, 
New  York  City.  Maturity,  $3,000  yearly  on  April  1  from 
1905  to  1928,  inclusive.  Certified  check  for  2%  of  the  amount 
of  bonds  bid  for,  payable  to  the  above-named  County  Treas- 
urer, required. 

Central  Falls,  B.  I.— Bond  BUI  Passes  Legislature.— The 
State  Legislature  nas  passed  a  bill  authorizing  the  issuance 
of  $100,000  bonds. 

Charles  County,  Md.— Bonds  Authorized.— The  issuance  of 
refunding  bonds  has  been  authorized  by  the  Legislature. 

Chico  High  School  District,  Bntte  County,  Cal.— Bond 
Offering,— Proposals  will  be  received  until  10  a.  m  ,  to  day 
(April  9  and  not  April  15  as  we  were  at  first  advued),  for  the 
$35,000  6%  echool- building  bonds  voted  February  20.  De 
nomination,  $500.  Date,  July  1,  1904.  Interest,  annual. 
Maturity,  $3,500  yearly.  Certified  check  for  $500  required. 
District  has  no  debt  at  present.  Assessed  valuation,  $2,899,- 
820. 

Cincinnati,  Ohio.— Bond  8ale.—We  are  informed  by 
Messrs.  Edmund  Seymour  &  Co.,  New  York  City,  that  they 
were  awarded  en  April  7  the  $50,000  4%  20-year  condemna- 
tion, the  $50,000  4%  10-year  hospital  and  the  $40,000  4%  20-year 
infirmary  boeds  at  106'097,  103-147  and  105*765,  respectively 
We  have  not  learned  as  yet  to  whom  the  other  four  issues 


offered  on  the  7tn  were  awarded.     Seo  V.  78,  p.  11*9,  tor  de- 
scription of  bonds. 

Cleveland,  Ohio. — Bonds  Authorized.— The  City  Council 
on  March  28  passed  ordinances  providing  for  the  issuance  of 
the  following  bonds : 

$100,000  i%  coupon  refunding  elevated  roadway  bODds.  Matnrity,  June  1, 1928. 
26.OC0  4»  coupon  Ure  department  building  bonds.    Date,  April  l.  i9c4.    Ma- 
turity. April  1.  19*0. 

Denomination.  $1,000.  Interest  semi-annually  at  the  Amer* 
ican  Excharge  National  Bank,  New  York  City. 

Bond  Offering.— Proposals  will  be  received  until  12  M., 
April  25  (time  extended  from  April  15)  by  J.  P.  Madigan, 
City  Auditor,  for  the  following  bonds  : 

1470,000  4*  coupon  sewer  bonds,  dated  April  1,  1904.    Maturity,  April  1. 1916. 
126,000  4*  coupon  bridge  bonds,  dated  April  1,  1904     Maturity,  April  1, 1915. 
46,000  i%  coupon  Sewer  District  No.  1  bonds,  dated  March  1,  i9u4.    Maturity, 

March  1, 1919. 
25,000  4%  coupon  Sewer  District  No.  2  bonds,  dated  March  1, 1904.    Maturity, 
March  l,  >919. 
6,000  i%  coupon  Sewer  District  No.  3  bonds,  dated  March  1, 1904.    Maturity 

March  1,  1919. 
65,000  4$  coupon  Sewer  District  No.  15  bonds,  dated  March  ),  1904.    Matur- 
ity. March  1, 1919. 
6,000  4»  coupon  Sewer  District  No.  16  bonds,  dated  March  1, 1904.    Matur- 
ity, March  1.  1919. 
5,000  4jt  coupon   Sewor  District  No.  19  bonds,  dated  March  1, 1904.    Matur- 
ity, March  1,  1919. 
(6,000  i%  coupon  Sewer  District  No.  20  bonds,  dated  March  1, 1904.    Matur- 
ity, March  1,1919. 


5,0(0  i%  coupon  Sewer  District  No.  22  bonds,  dated  March  1, 1904. 
ttv.  March  1,  L«19. 


Matur- 


175,000  i%  coupon  water  woris  bonds,  dated  March  1/1904.    Maturity,  March 

1, 1919. 
5,000  4jt  coupon  public-bath  bonds,  dated  April  1,  1904.    Maturity,  April  1, 

1919. 
255.0C0  4*  coupon  park  bonds,  datod  April  1. 1904.    Maturity,  April  1. 1924. 
212,000  5*  coupon  street-improvement  bonds,  dated  April  l,  l»04.    Maturity 

|53,0u0  j early  on  Oct.  1  Irom  19u5  to  lfc08,  inclusive. 

Denomination,  $1,000.  Interest,  semi-annually  at  the 
American  Exchange  National  Bank,  New  York  City.  A  cer- 
tified check  on  a  national  bank  for  5%  of  amount  bid  for, 
payable  to  the  "Treasurer  of  the  City  of  Cleveland,"  is  re- 
quired. Bids  must  be  made  on  blanks  obtained  from  City 
Auditor.    Purchaser  to  pay  accrued  interest. 

Columbiana  County  (P.  O.  Lisbon),  Ohio.—  Bond  Sale.— 
On  April  4  the  $40,000  5%  debt-extension  bonds  described  in 
V.  78,  p.  1186,  were  awarded  to  Farson,  Leach  &  Co.,  Chi- 
cago, at  105*055  arid  interest.    Following  are  tbe  bids: 


Farson.  Leach  ft  Co.,Cbicago.$42.022  00 

*  ptuer  a  Co.,  Toledo 42,016  ou 

K.  Kleybolte  &Co..  Clncin....  42.U13  00 
uenison.  Prior  A  Co.,  Cleve- 
land and  Boston... 42,"09C0 

NW.  Harris*  Co  .Chicago..  41.916  00 
W.  J.  Hayes  St,  Sons,  Cleve...  41.867  0(> 
Rodgers  ft  Sons.Cbag.  Falls..  41,767  00 
Heasonaood  &  Mayer.  Clncin.  41,707  25 
Weil.  Roth  &  Co.,  Cincinnati.  4i,fH0  0o 
Onion  Sav.  Bk.  &  Tr.  Co.,  Cin.  41,(140  00 
Noble,  Moss  &  Co.,  Detroit...  41.608  00 


Fuller,    Parsons  <fc    Snyder, 

Cleveland  $41,560  00 

S.  Kuhn  &  Sons,  Cincinnati...  41.503  50 
Wayne  Co.  Nat  Bk.,WOoster.  41,601  00 
Keoer,  Holzman  *Co..  Cm...  41,46100 
Prov.Sav.  B'k  &  Tr.  Co.Cln.  41,365  00 
City  8av.flk.&rrCo.,Allla'ce  41,366  00 

Alliance  BankiLg  Co 41,86000 

E.  H.  Rollins  St,  Sons  Cbic...  41,304  00 
Western  German  Bank,  Cin.  41,3*  0  00 
Lamprectn  Bros.  Co.,  Cieve..  41.81100 
Hayden,  Miller  ft  Co.,  Cleve.  41,156  00 


Dawson,  Oa.— Bond  Sale.-  On  April  1  the  $20,000  51  school 
bonds  described  in  V.  78,  p.  1187,  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  102-50  and  interest.  Follow- 
ing are  the  bids : 

R.  Kleybolte  4  Co.,  Clncin... $10,600  00  I  Chas.  H.  Coffin,  Chicago "20.18100 

Seasongood  ft  Mayer.  Clncin.  20,4*5  2o  |  Royal  Trust  Co.,  Chicago 20,00u00 

I) ay  to*,  Ohio.— Bonds  Authorized,— The  City  Council  has 
passed  an  ordinance  providing  for  the  issuance  of  $24,000 
storm- water-Bewer  bonds. 

Deadwood,  8.  Dak.— Bond  Election.— An  election  will  be 
held  on  April  19  to  vote  on  the  question  of  issuing  $35,000 
bords. 

Detroit,  Mich.— Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $845,000  3%%  80-year  public  school 
bonds  and  $125,000  $)i%  30 -year  sewer  bonds. 

Ector  County,  Texas.—  Bonds  Voted.—  On  March  15,  by  a 
vote  of  67  to  45,  the  issuance  of  $2O,0CO  4%  5  40-year  (optional) 
court-house  bonds  was  authorized. 

Ellsworth,  Nobles  County,  M(nn.— Bond  Off ering.— Pro- 
posals will  be  received  until  8  p.  m.,  April  12,  oy  the  Village 
Council,  for  $7,500  Q%  water- works  bonds.  Authority,  elec- 
tion held  March  8,  1904.  Interest,  semi-annual.  Maturity, 
15  years.  Successful  Didder  must  furnish  bond  blanks  free 
of  charge.  Certified  cbeck  or  certificate  of  deposit  on  the 
First  National  Bank  of  Ellsworth  for  $500,  payable  to  the 
Village  Treasurer,  required.  Bonded  debt,  including  tbis 
issue,  $12,500.  Assessed  valuation,  $150,912.  Chas.  C.  Craw- 
ley is  Village  Recorder. 

Elmira  Heights  (N.  Y.)  School  District.— Bonds  Defeated. 
— This  distiict  on  March  24  voted  against  the  issuauce  of 
$12.(00  school  bonds. 

Fairfield  (Wash.)  School  District.— Bond  Election— A 
special  election  will  be  held  April  16  to  vote  on  the  question 
of  issuing  school- building  bonds. 

Fail  River,  Mass.— Bond  Bill  Vetoed.— The  Governor  has 
vetoed  the  bill  passed  by  the  Legislature  authorizing  the 
city  of  Fall  River  to  borrow  ou'side  of  its  debt  limit  $100,000 
for  paving  purposes.  In  view  of  the  fact  that  the  Massachu- 
setts State  Legislature  is  continually  granting  authority  to 
municipalities  to  issue  bonds  beyond  the  Legislative  limit  of 
indebtedness,  the  reasons  given  Dy  the  Governor  for  his  dis- 
approval of  the  bill  is  of  more  than  ordinary  interest,  and 
we  therefore  give  his  message  below  in  full: 

The  Honorable  Senate  and  House  of  Representative* : 

I  return  herewith,  with  my  objections  in  writing,  an  Act  entitled  "An  Act  to 
authorize  the  City  ot  Kail  River  to  incur  Indebtedness  lor  Street  Paving  Be- 
yond Its  Debt  Limit." 

This  is  a  special  Act.  It  Is  contrary  to  the  general  law  of  the  State,  which 
limits  the  Indebtedness  of  cities  to  2H*  of  their  valuation.  Tbe  object  of  this 
general  law,  passed  many  years  ago,  was  to  prevent  a  city  from  increasing  Its 
debt  to  eucb  an  extent  as  to  impair  Its  credit  or  burden  Its  taxpayers.  Excep- 
tions should  be  allowed  only  wben  some  public  exigency  demands  it. 

Becauee  of  alleged  urgent  necessities.  Fall  River  bas  already  been  allowed 
by  the  present  General  Court  to  Dorrow  money  outside  ot  its  debt  limit  for 
parKs  and  sewers.  During  toe  last  nine  years  this  same  city  has  been  allowed 
14  times,  by  special  Acts  of  the  Legislature,  to  borrow  money  berona  its  debt 
limit.  Without  discussing  tbe  merits  of  these  Acts,  It  is  to  be  noted  that  in 
each  instance  the  purpose  for  which  the  debt  was  to  be  contracted  was  the 
construction  of  some  permanent  public  improvement. 
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Tbebtll  herewith  returned  permits  the  city  to  borrow  4100.000  outside  the 
•debt  limit  lor  paving  purpose*.  The  paving  of  streets  is  tu  the  nature  of  a 
temporary  and  not  a  permanent  Improvement.  E»ery  cltv,  recognizing  that 
there  is  more  or  less  constant  annual  expense  for  paving,  should  meet  such 
expense  so  far  as  possible  oat  of  current  lncokne.  When  that  is  not  possible 
the  paving  should  certainly  be  provided  for  out  of  money  borrowed  within. 
and  not  without,  the  debt  limit  The  legislature  has  in  the  past  been  so  lib- 
eral inallowl.  «  FhII  River  to  borrow  outside  the  limit  that  it  had  on  the  1st  of 
January  a  bori  owing  capacity  of  over  $*20,000  within  the  limit.  If  such  items 
of  a  city's  expense  as  paving  are'not  to  be  Included  within  this  limit,  n  is  diffi- 
cult to  understand  what  should  oe  so  iccluded. 

lOver  $8  of  the  money  raised  by  taxes  on  each  thousand  of  Fall  River's  valu- 
ation was  used  last  year  to  pay  interest  on  tbedeat  or  the  city.  1  am  unwill- 
ing to  sanction  any  f  orthor  increase  of  this  burden. 

IFor  the  reasons,  tbeu.  that  this  bill  is  objectionable  because  It  is  special  leg- 
islation, because  It  contravenes  the  general  law  of  the  State  and  because  it  is 
unnecessary.  Inasmuch  as  the  city  can  without -legislation  borrow  the  money 
Inside  of  the  debt  limit  If  it  so  pleases.  1  return  this  bill  without  my  ai.  nature. 

March  31, 190*.  JOHN  L.  BATES. 

Jrintllay,  Ohio. — Bonds  Authorized.— The  City  Couucii  on 
Marcn  14  passed  the  following  ordinances  : 

198,000  6%  light  debt  funding  bonds,  maturing  $500  each  six  months  from  April  1. 
•lWoa.  to  Oct.  1,  lVitt.  Inclusive. 
2.000  Bjt  city- hall  maintenance  bonds,  maturing  $600  yearly  on  Oct.  1  from 

•1906  to  190f ,  inclusive.  • 

4,000  6*  general  government  funding  bonds,  maturing  $500  yearly  on  April  1 
from  1906  to  1913.  Inclusive. 

Date  ot  bonds,  April  1,  1004.  Interest  semi- annually  at 
Office  of  'City  Treasurer. 

Flashing  (Ohio)  Special  School  District.— Bond  Offering. 
—Proposals  will  be  received  until  8  p.  m.  April  30  for  $15,000 
5*  coupon  school- house  bonds.  Denomination,  $500.  Date, 
April  1, 1904.  Interest  semi-annually  at  the  Dollar  Savings 
Bank  of  Flushing.  Maturity,  $500  yearly  on  April  1  irom 
1905  to  1984,  inclusive.  Bids  are  to  be  addressed  to  the  Dol- 
lar Savings  Bank  of  Flushing.  Certified  check  for  $500  re- 
quired. The  district  has  no  other  indebtedness.  Assessed 
valuation,  about  $230,000.  H.  Glass  is  Clerk  Board  of  Edu- 
cation. 

Fremont,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  April  15,  by  the  Clerk  of  the  City  Counoll, 
for  $25,948  20  4)£<K  sewer  and  street-improvement  bonds.  De- 
nomination, $1,297  41.  Date,  April  1,  1904:  Interest,  semi- 
annually. Maturity,  one  bond  each  six  months  from  April  1, 
1905,  to  Oct.  1,  1914,  inclusive.  All  bids  must  be  uncon- 
ditional and  accompanied  by  cash  or  a  certified  check  for 
$300.    Accrued  interest  to  be  paid  by  purchaser. 

Galveston  County,  Texas.—  Eonaa  Issued.— We  are  advised 
that  $869,000  of  the  if  sea-wall  bonds  have  been  issued  and 
paid  for  up  to  date.  This  indicates  that  $226,500  of  these 
bonds  have  been  put  out  since  the  report  in  the  Chronicle 
Dec.  19, 1908. 

Garrett  County,  Md.— Bond  Election  Authorized,— The 
State  Legislature  has  authorized  an  election  in  this  county 
to  vote  on  the  question  of  issuing  $25,000  court-house  and 
jail  bonds'. 

Genesee  County,  Mich.— Bond  Soie.—We  are  advised  that 
the  $160,000  i%  court-house  and  jail  bonds  mentioned  in  the 
Chronicle  September  5  have  been  sold  at  par,  part  to  the 
Supreme  Tent,  E.  O.  T.  M.,  part  to  the  Ladies  of  the  Mac- 
cabees and  part  10  toe  Citizens'  Commercial  &  Savings  Bank 
of  Flint. 

Geneva,  N.  r.— Bond  Offering.— Proposals  will  be  received 
until  8  p.  M.,  April  11,  by  J.  H.  Rigby,  Chairman  Finance 
Committee,  for  $44,000  4%  street  improvement  bonds,  as  fol- 
lows: 

$30,600  bonds  (being  the  city's  proportion  of  the  cost  of  Improvement)  matur- 
ing $1,600  yearly  on  April  1  from  1905  to  1923.  inclusive,  and  $2,000  on 
April  1,  1»<!4. 
13,500  bonds  (being  the  property  owners'  proportlonof  the  proposed  improve- 
ment) maturing  $l,ou0  yearly  on  October  1  from  1004  to  190<\  inclu- 
sive, and  $1,510  yearly  on  October  1  from  1907  to  1918.  Inclusive. 

Bonds  are  all  a  direct  obligation  of  the  city.  Denomina- 
tion, $500.  Date,  April  1,  1904.  Interest,  eemi-annually  at 
the  National  Bank  of  Commerce,  New  York  City.  Certified 
cheok  for  $1 ,000  required. 

Glenville,  Ohio.— Bonds  Authorized.— The  City  Council 
on  Maroh  21  passed  an  ordinance  providing  for  the  issuance 
of  $60,000  5%  St.  Clair  street-improvement  bonds.  Denomi- 
nation, $1,000.    Date,  May  1, 19J4.    Interest,  annual. 

Hamilton,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  April  16.  by  the  Trustees  of  the  Sinking 
Fund— Walton  S.  Bowers,  Secretary— for  $15,000  4^*- re- 
funding water,  $5,000  4}4%  refunding  gas-works  and  $5,000 
4%%  refunding  electric-light  bonds.  Denomination,  $500. 
Date,  May  1,  1904.  Interest  semi-annually  at  the  Second 
National  Bank,  Hamilton.  Maturity,  May  1,  1919.  Bidders 
must  use  printed  forms  furnished  by  the  Secretary.  Certi- 
fied check  for  o%  of  the  par  value  of  the  bonds  bid  for,  pay- 
able to  the  Trustees  of  the  Sinking  Fund,  required. 

Harriet  on,  Out.— Debenture  Sale.— On  March  81  the  $4,500 
i}4%  high-scnool  debentures  described  in  V.  78,  p.  1285,  were 
awarded  to  the  Dominion  Securities  Corporation,  Limited, 
of  Toronto,  for  $4,541  and  interest.    Follow  Id  e.  are  the  bids  : 

Dominion  Securities  Corp....  $4,64100  I  Mut.  Life  As'oeCo..Waterloo.$4.600  00 

O.  A.  Stimson  &  Co.,  Toronto.  4,603  00    W.C.  Brent.  Toronto 4  448  00 

U.  O'Haraa.  Co..  Toronto 4.500  00  I  Bronae.  Mitchell  &  Co..T'ronto  4.420  00 

Havre,  Chouteau  County,  Mont. — Bona  tiaie.—Oa  Maroh 
28  the  $26,500  water  and  sewer  bonds  described  in  V.  78,  p. 
887,  were  awarded  to  Trowbridge  &  Niver  Co.  at  par  for  5J^ 
per  cents.    Following  are  the  bids  : 

Trowbrldga  A   Nlver   Co.   (for  |  Obas.  H.  Coffin  (for  8s) $27,201 

ftXs) $26.600  1  8.  A.  Keanlfor  (Is) 20.65J 

Havre  de  Grace,  Md. — Bonds  to  be  lusucd. — This  city,  it  is 
stated,  will  issue  $30,000  sewerage  oonds. 

Hays  County,  Tex.— Bona  Sale.— The  State  Board  of  Edu- 
cation has  pnronasbed  at  par  and  interest  an  issue  of  $15,000 
4*  10-40-year  (optional)  road  and  bridge  bonds,  dated  Sept. 
10,  1908. 

Huntington,  N.  T.— Bonds  Voted.— By  a  unanimous  vote 
this  district  on  April  5  authorized  the  issuanoe  of  $9,000  4% 
school  bonds.    Details  of  issue  not  yet  decided. 


Hnntsville,  Mo.— Bond  Offering.— Proposals  will  be  re- 
ceived until  April  18  by  the  City  Clerk  for  $17,500  i%  mac- 
adamizing bonds,  Authority,  vote  248  for  to  61  against  at 
election  held  March  19.  Interest,  semi  annual.  Maturity, 
$8,500  in  ten  years,  subject  to  call  after  five  years,  and  $9,000 
in  twenty  years,  subject  to  call  after  ten  years. 

Indianapolis,  Ind.— Bond  Offering.— Proposals  will  be  re-, 
ceived  until  12  m.,  April  20,  by  J.  P.  Donn,  City  Comptroller, 
for  $125,000  %m  coupon  non-taxable  flood  bonds.  Denomi 
nation,  $1,000.  Date,  May  1,  1904.  Interest,  Jan.  1  and 
July  1.  Maturity,  Jan.  1,  1924.  Certified  check  on  an  Ind- 
ianapolis bank  for  2%%  of  the  'par  value  of  bonds  bid  for, 
payable  to  Oliver  P.  Ensley,  City  Treasurer,  required.  The 
legality  of  these  bonds  will  be  approved  by  Messrs.  Storey, 
Thorndike,  Palmer  &  Thayer*. 

The  official  notice  of  this  bond  offering  toilTbe  found  among 
the  advertisements  elsewhere  in  this  Department. 

Kenosha,  Wis.— No  Bond  Election  Held.— Vie  are  advised 
that  the  proposition  to  issue  $100,000  sewer  bonds  was  not 
submitted  to  a  vote  at  the  spring  election  April  4,  and  that 
up  to  date  no  aotion  of  any  kind  had  been  taken  in  the  mat- 
ter of  authorizing  these  bonds. 

Latonia  (Ky.)  Graded  Common  School  District  No.  12.— 
Bids  Rejected — Bond  Offering  — All  bids  received  March  80 
for  $20,000  5s  bonds  of  this  district  were  rejected.  Proposals 
are  again  asked  for  these  bonds,  this  time  until  7:80  p.  m., 
April  12,  by  H.  S.  Connelly,  Secretary.  Date,  April  1,  1904. 
Interest,  annually  on  April  1  at  the  Farmers'  &  Traders' 
National  Bank  of  Covington.    Maturity,  $2,000  yearly. 

Lewistowr,  Pa.— Bond  Election  Ordered.— The  City  Coun- 
oll has  ordered  an  election  to  vote  on  the  question  of  issuing 
$100,000  bonds  for  the  completion  of  the  sewer  system. 

Lexington,  Neb.—  No  Bonds  Sold.— Some  papers  recently 
reported  the  sale  of  $8,000  water  bonds  of  this  city  at  par. 
This  statement,  we  are  advised  by  the  City  Treasurer,  is 
incorrect,  no  bonds  having  been  issued. 

Lincoln,  Neb.— Bond  Offering.— Proposals  will  be  received 
until  4  p.  M-,  April  18,' by  Beman  C.  Fox,  City  Treasurer,  for 
$1,290  1-10-year  (serial)  alley  paving  distriot  No.  14  bonds. 
Date,  April  1,  1904.  Interest,  annual'.  Certified  check  on  a 
Lincoln  bank  for  H  of  the  issue  required. 

Lindsay,  Out. — Debenture  Offerina. — Proposals  will  be  re- 
ceived until  12  m.,  April  15,  by  F.  Knowlson,  Town  Treas- 
urer, for  $28,114  84  4%  local  improvement  debentures,  matur- 
ing part  yearly  for  twenty  years  and  $31,369  88  4%  local  im- 
provement debentures,  maturing  part  yearly  for  ten  years. 

Logan  City,  Utah.—  Bond  Offering.— Proposals  will  be  re- 
ceived, until  April  15  by  Haitie  Smith,  City  Recorder,  for 
$12,000  6*  10-20-year  (optional)  gold  electric-light  bonds. 
Certified  check  for  2y2%  of  amount  of  bid  required. 

Lucas  County  (P.  O.  Toledo),  Ohio.— Bona  Offering.— Pro- 
posals will  be  received  until  10  A.  M.,  April  25,  by  David  T. 
Davies  Jr.,  County  Auditor,  for  $49,664  4%%  bridge  bonds. 
Denomination,  $500,  except  one  bond  for  $164.  Date,  May  2, 
19u4.  Interest  semi-annually  at  the  office  of  the  County 
Treasurer.  Maturity,  $2,500  yearly  on  May  2  from  1905  to 
1923,  inolusive,  and  $2,164  on  May  2, 1924.  Authority,  Sec- 
tion 871,  Revised  Statutes  of  Ohio.  Certified  check  for  $1,000 
on  a  Toledo  bank,  or  else  cash  to  that  amount,  required  with 
bids. 

Lndington  (Mich.)  School  District.— Bonds  Voted—  This 
distriot  has  voted  to  issue  $15,000  school-house  bonds. 

Lozerne.  County  (P.  O.  Wilkes-Barre).  Pa.— Bond  Sale.— 
Ou  April  2  $200,000  4%  court-house  bonds  were  awarded  to 
W.  J.  Hayes  <fe  Sons,  Cleveland,  at  103%.  Denominations, 
$500  and  $1,000.  Date,  Aug.  1,  1903.  Interest,  semi-annual. 
Maturity,  $10,000  yearly  on  August  1  from  1908  to  1927,  in- 
clusive— the  bonds  maturing  in  1908  and  1909  being  for  $500 
each  and  the  others  $1,000  eacb.  These  bonds  are  part  of  an 
issue  of  $617,000,  of  whioh  $200,000  were  sold  to  Rudolph 
Kleybolte  &  Co.,  Cinoinnati,  last  fall. 

Macon,  Ga. — Bonds  Not  to  be  Re-advertised. — We  are  ad- 
vised that  the  $40,000  sewer  and  the  $20,000  town-hall  4% 
bonds  offered  for  sale  on  March  8  without  success  will  not  be 
re-advertised,  but  will  be  disposed  of  in  Macon.  See  V.  78, 
p.  1003,  for  description  of  bonds. 

Madison  County  (P.O.  Jackson),  Tenn.— Bond  Sale.— On 
April  4  the  $100,000  4  f  road  bonds  described  in  V.  78,  p.  1288, 
were  awarded  to  Farson,  Leach  &  Co.,  Chicago,  at  par.  No 
other  bids  were  considered. 

Maiden  Kock,  Wis.— Bond  Sale.— This  village  has  sold  an 
issue  of  $6,500  5*  water  bonds  to  private  parties. 

Massachusetts.— Temporary  Loan. — This  State  has  bor- 
rowed $1,500,000  from  the  National  Shawmut  Bank  of  Bos- 
ton at  3'60g  interest.     Loan  matures  Nov.  15,  1904. 

Memphis.  Tenn.— Bond  Offering—  Further  details  are  at 
hand  relative  to  the  offering  on  April  14  of  $200,000  41  water 
bonds.  Proposals  will  be  received  until  12  m.  on  that  day  by 
Walter  B.  Armour,  City  Secretary.  Denomination,  $1,000. 
Date,  May  1,  1903.  Interest  semi-annually  at  the  Memphis 
Trust  Co.,  Memphis,  or  at  the  United  States  Mortgage  & 
Trust  Co.,  New  York  City.  Maturity,  May  1, 1983.  Eacu 
bid  must  be  for  the  entire  $200,000  offered  and  must  be  ac- 
companied by  a  certified  check  on  a  Memphis  bank  for  $5,000, 
payable  to  the  City  Secretary.  •  These  bonds  are  part  of  an 
issue  of  $3,500,000  authorized  by  the  General  Assembly 
April  14,  1903.  The  entire  issue  is  secured  by  a  trust  deed  on 
the  water  plant,  property  and  franchises  and  by  the  obliga- 
tion of  the  city  of  Memphis  to  levy  a  special  water  tax  on  all 


Apr.  9,  1904. j 


THE  CHRONICLE. 


Ull 


taxable  property  in  the  city  it  the  revenue  is  insufficient  to 
pay  operating  expenses,  interest  on  the  bonds  and  retire 
$50,000  of  said  bonds  each  year. 

Mtamisburg,  Ohio.— Bond  Sale.—  On  April  2  the  $30,000 
4l4%  20  30-year  (optional)  water- workd  bonds  describad  in  V. 
78.  p.  1180,  were  awarded  to  Weil,  RcKh  &  Co.  and  S.  Kahn 
&  Sons,  Cinoinnati,  at  their  joint  bid  of  10534. 

Monson,  Miss.— Bonds  Defeated.— A.  proposition  to  issue 
$18,000  school-house  bonds  Jailed  to  carry  at  the  town  meet- 
ing held  April  4. 

Moorhead(Minn.)  School  District.— Bond  Sale.—  This  dis- 
trict so.d  last  mouth  to  the  Minnesota  Loau  &  Trust  Co. 
$7,000  4l4t  10-year  funding  bonds,  dated  April  1,  1904,  for 
$7,075.  Interest  annually  in  April.  The  district  also  sold  at 
par  to  the  State  of  Minnesota  $6,000  4*  funding  bonds,  ma- 
turing $3,000  July  1,  1909,  and  $3,000  July  1,  1910.  Interest 
annually  in  July. 

Motley  County,  Texas.— Bonds  Voted.—  This  county,  it  is 
stated,  has  voted  to  issue  $24,500  5-40- year  (optional)  court- 
house bonds  at  not  exceeding  4%  interest. 

Mount  Airy,  N.  C— Bond  Sale.—  This  town  has  sold  an 
issue  of  $15,000  5*  water  and  electric-light  bonds  to  N.  W. 
Harris  &  Co.,  New  York,  at  par.  Denomination,  $1,000. 
Date,  April  1,  1904.  Interest,  Jan.  and  July.  Maturity, 
April  1,  1934. 

Mount  Oliver,  Pa.— Bond  Sale.— On  April  4  this  place 
awarded  an  issue  ot  $15,000  \.%%  street-improvement  bonds 
to  E.  H.  Gay  &  Co.,  Boston,  at  104*20.  Denomination, 
$1,000.  Date,  Jan.  il,  1904.  Interest,  semi-annual.  Matur- 
ity, Jan.  1,  1924. 

Nacogdoches  (Tex  .)  Independent  School  Digtrict.— Bond 
Offering.— Proposals  will  be  received  at  any  time  by  J.  M. 
Weeks.  President,  for  $86,500  5<6  5-40-year  (optional)  school- 
house  bonds.  Denomination,  $1,000.  Value  of  taxable  prop- 
erty, $1,649,000. 

Napa,  Cal.— Bond  Sale.— On  March  29  the  State  Board  of 
Examiners  purchased  at  par  and  interest  the  $35,000  4%  im- 
provement bonds  recently  voted  by  the  people.  Denomina- 
tion, $100.  Date,  April  15,  1904.  Interest,  March  1  and  Sep- 
tember 1.    Maturity,  1929. 

Newbury,  Ont.— Debenture  Offering.— Proposals  will  be 
received  until  April  15  by  Chas.  Tucker,  Village  Clerk,  for 
$2,800  5i  debentures  maturing  part  yearly  for  15  years. 

Newport,  B.  I.— Bonds  Not  8old--Bond  Election.— We 
are  advised  that  none  of  the  bids  received  March  22  for  the 
$100,000  3>£«  gold  school  bonds  were  satisfactory,  and  that 
the  bonds  have  been  withdrawn  from  the  market  for  the 
time.  On  April  12  a  vote  will  be  taken  on  a  proposition  to 
iaeue  $50,000  bonds  in  addition  to  the  $100,000  already  author- 
ized, and,  if  favorable,  $150,000  S%%  bonds  will  be  offered. 

Newport  (Ky.)  School  District.  -Bond  Sale.— On  April  4 
the  $25,000  4%  20-year  school  bonds  described  in  V.  78,  p. 
1289,  were  awarded  to  Seasonggood  &  Mayer,  Cincinnati,  at 
10d-501.    Following  are  the  bids: 


8«MODff00d  &  Mayer.  Cln.... $25,625  25 
N.  W.  Harris  &  Co..  Chic  ...  86.50")  00 
K.  ttley  oolte  *  Co..  Cmcln...  25,375  00 


Newport  National  Bank.  ..  .$25,200  00 
feeder,  UoUmau*  l  o..Cln...  26.125  0" 
W  J.  Hayes*  Sons.  Cleve...  iS.OOTOO 


New  fork  City.— Bond  Issues.—  The  following  issues  of 
corporate  siock  of  New  York  City  were  taken  by  the  sinking 
fund  as  investments  during  the  month  of  March  : 

Pwpou.  Interut  Rate.  Maturity.  Amount. 

Construction  dormitory  Medical  College.  Man'tan.    3                1953  $3,000 

Pavm*  Jerome  Av»nue ..      3                1»«>3  2,000 

Fire  Uepintuent  fuud  -Kites  and  buildings 3                 1853  15,000 

Construction  bridge-,  over  Go  wanu*  Caual  »                 14*53  6,000 

Amerii- in  Musi-urn  of  .vuurai   History    .                         3                  1963  12,000 
Improvement  parks,  parkways  and  drives,  Manhat- 
tan and   Richmond r         ....„.,      3                  1963  17,000 

Ne«  Richmond  bounty  Jail 3                1V53  10.000 

Construct  i  <n  and  equipment  of  public  comfort  sta- 
tions, vi.inh.utan                                           ~\     ,  .-■    3                 1W53  fl.OOO 
Washington  Hark  Stapleton.  Richmond  ...  ..^^...    3                1963  l.ooo 

Water  fund.  Brooklyn                     .. 3                 lw53  50,000 

Gouverueur  Hospital- completion.. .  ... 3                 1953  3,000 

Aquarium  Building.  Battery  1'ark 3                 19f-3  5,000 

Construction  aud  improvement  small  parks,  Man       8                 195;  6,000 

Department  StreetCleaniug -new  plant— Br'klyn       3                lv53  2,i00 


Total. I13B.C00 

In  addition  to  the  above  bonds,  the  following  "revenue 
bonds"  (temporary  securities)  were  issued  and  taken  by  the 
Sinkiug  Fund  : 

Int.  Rate.  Amount. 

Revenue  bonds— 9peclal 4  tl.Ul.0u0 

Revenue  bonds.  1904 4  $7,500,000 

Revenue  bonds,  lwtn, 3%         i.80t>/>00 

Revenue  bonds.  1904 3i3  18     5'i0.00-i 

Revenue  bonds,  1904 jfc        2,015.000-11,876.000 

Total  revenue  bonds $13.oit),90O 

Norfolk,  V a.— bond  Sale.— We  are  advised  that  the  $200,- 
000  4%  30-year  police-station,  sewer,  street  and  other  improve- 
ment bonds,  described  in  V.  78,  p.  120,  have  been  sold 
locally  at  par  and  interest. 

North  Hempstead  Union  Free  School  District  No.  7, 
Nassaa  County,  N.  l.—Bond  Sale.— On  April  4  the  $12,0oU 
4*  school  bonds,  described  in  V.  78,  p.  1289,  were  awarded  to 
Geo.  M.  Hahn,  Now  York  City,  ac,  101  395.  Following  are 
tne  bids:  j,< 

Geo.  M.  Hahn.  Now  York 101-396  l  N.  W.  Halsey  *  Co..  New  York  100-81 

Koslyn  fcavious  Bunk        10ri»    I  8  A   Keaij.Criic;ikO  .w  1000O 

Oakland,  tal.  —  Bond  Election.— The  City  Council  has  in- 
structed the  City  Attornev  to  draw  up  an  ordinance  submit- 
ting to  a  voto  of  tho  people  the  question  of  issuing  $2,478,000 
bonds  lor  various  purposes. 

Ocean  City,  JUti.-Loan  Authori::ed.—The  Legislature  has 
")  author  i/.ed  tnis  city  to  horrow  $15,000. 

P»lo  fin  to  County.  Tex.  -Hand*  Registered  and  Sold.— 
Th«  Si.Ht.i)  Complrolfai  <>u  March  31  reuiiU^red  an  ibsou  of 
$40,ooo  4*'lo  4<)-yeHr  (optional.)  road,  and   bridge  bonds  dated  ' 


Feb.  11.  19U4.     These  boDds  hav«  beeu  purchased  at  par  and 
interest  by  tne  State  Board  of  Education. 

Paonia,  Colo.— Bonds  Not  Sold.— We  are  sdvised  that  the 
$40,000  5i  water- works  bonds  offered  but  not  sold  on 
January  15  have  not  as  yet  been  placed,  although  negotia- 
tions for  their  sale  are  now  pending.  See  V.  78,  p.  60,  for 
description  of  bonds. 

Park  County  (Mont.)  Free  High  School  District.— Bond 

Sate.- On   April   1  the  $25  000  4&<6  2u  year  building  bonds 

described   In  V.   7s,  p.   1181,  were  awarded  to  the  Union 

BanK  &  Trust  Co.,  Helena,  at   102  and  interest.    Following 

are  the  bids: 

Union  Bk.  *  Tr.  Co.,Helena..$«5.600  00  I  Royal  Tnist  Co..  Chicago $25.095  00 

N    W   Harris  A  Co..  Chicago.  25.390  (J'>  |  E.  H.  Rollins*  Sons. Denver.  24.600  00 
8.  A.  Kean.  Chicago.  ..  V5 'dS  uO  i  rarson.  l.each  A  Co.,  Chic...  24,860  00 

n.  M.Stoddard  &  Co..Mln'lis.  25,125  00  I 

Perry  County  (P.  O.  Perrjville),  Mo.— Bond  Sale.— On 
April  1  the  $30,000  5<6  court-houee  bonds  described  in  V.  78, 
p.  1005,  were  awarded  to  James  B.  Cahill  of  St.  Louis  at 
101*041.    Following  are  the  bids  : 


James  B.  Cahill.  St. Lonls.... $80,812  60 

Karson.  Leach  *  Co..  Chic. .  "32.1 12  00 

R.  Kleybolte  A'.Co..  Cincln.. .•31.050  00 

Miss.  Valley  Tr.Co..9t.  Louis. »30.625  00 

N.  W.  Halsey  &  Co  .  Chlcago.»30,318  00 

Little  A  Hays.  St.  Louis...  .  '30,311s  00  .  Hp__-  .  ,1(%k.  S  $1,600. 

First  Nat- Bk..  Jefferson  Cltv.  30.800  00  1 '  fLucke J       6oo 


First  State  Bank,*Chester...*W0.166  60 
Fuller,    Parsons   &    Snyder, 

Cleveland ...•80,000  00 

Francis  Bros.,  St.  Louis •)!9,400  00 

W.  L.  Cohen,  for  $10,000 10,160  00 

1,607  00 
)        600.         603  75 


r  II  SI.    HSU   D..,.CllOieuil   *;»..-.    «v,ww  w«   .  \  ww.  «#,.■*#   ... 

MacDonald.McCoy  ACo.,Chi.*S0,ie9  00  I  Leo  Schull.  for  $1,000 l.OOO.Oo 

•  Bids  said  to  be  conditional  and  therefore  rejected. 

Peshtlgo,  Wis. — Bonos  Auttiorizea.— The  Common  Coun- 
cil has  passed  an  ordinance  providing  for  the  issuance  of 
$20,000  5*  sewer  bonds. 

Pbamix,  Ariz.— Bond  Sale.  -On  April  2  the  $300,000  5* 
gold  water  bonds  described  in  V.  78,  p.  1005,  were  awarded 
to  Isaac  Soringer  &  Co.,  Pasadena,  at  105*875  and  interest. 

Plain  Township  School  District,  Franklin  County,  Ohio. 
—Bond  Offering.— Proposals  will  be  received  until  12  m., 
April  80,  by  M.  H.  Dewitt,  Township  Clerk  (P.  O.  New  Al- 
bany), for  $6,600  656  bonds.  Authority,  Sections  3991,  8992 
and  3998,  Revised  Statutes  of  Ohio.  Denominations,  one 
bond  for  $1,000  and  eleven  for  $500  each.  Date,  April  80, 
1904.  Interest,  semi-annually  at  any  bank  in  Columbus. 
Maturity,  $1,000  Sept.  1C,  1904,  and  $500  each  six  months 
from  March  10,  1905,  to  March  10,  191U,  inclusive.  Certified 
check  on  a  trust  company  or  a  national  bank  for  2%  of  the 
par  value  of  bonds  bid  for  must  be  deposited  with  the  Town- 
ship Clerk.  Bidders  are  required  to  be  satisfied  as  to  the 
legality  of  the  bonds  before  bidding. 

Portvue,  Pa.— Bonds  Authorized.— The  Borough  Council 
has  authorized  the  issuance  of  $25,000  water  and  street- 
improvement  bonds. 

Ridgely,  Md.— Bonds  Authorized  by  Legislature. — The 
State  Legislature  has  authorized  the  issuance  ^f  water- works 
bonds. 

Rockville,  Md.— Bonds  Authorized  by  Legislature.— Au- 
thority has  been  granted  by  the  State  Legislature  iur  the  is- 
ance  of  $5,000  water-works  bonds.  s 

Rocky  River,  Ohio.— Bonds  Authorized.— The  Village 
Council  on  March  24  passed  an  ordinance  providing  for  the 
Issuance  of  $4,000  556  Wooster  road  bonds.  Denomination, 
$500.  Interest,  April  1  and  October  1  in  Rocky  River.  Ma- 
turity, $500  yearly  on  October  1  from  1905  to  1912,  inclusive. 

Rome,  N.  Y.— Bonds  Authorized. — The  issuance  of  $19,716 
street-improvement  bonds  has  been  authorized. 

St.  Clair  Township,  Columbiana  County,  Ohio.— Bor,d 
Sale.— On  April  1  the  $20,000  5%  road  bonds  described  in  V. 
78,  pp.  839  and  784  were  awarded  to  Geo.  A.  Gaston  of  Cleve* 
land  at  108  375  and  interest.    Following  are  tne  bids  : 

Geo.  A.  Gaston.  Cleveland . .  .$20,676  00  |  W.  J.  Hayes  &  Sons.  Cleve..  .$20,840  00 
Sec.  Sav.B  k&  Tr.Co-.Toledo.  21,176  00  I  r\  8.  Briggs  &Co.,CinoinuatL  ai'.805  00 
oeasout'00a«  Mayer, Clncm.  21.W7  2^  I  S.  A.  Kean,  Chicago...  .^..j...  20,12t»00 
Newlst  Nat.  Bk..  Columbus..  21.027  00  I  *.•* 

Salem,  Ohio— Bond  Saie.—Oa  April  1  the  highest  bid  re- 
ceived fur  tne  $25,000  556  1-25-year  (serial)  coupon  refunding 
bonds  described  in  V.  78.  p.  1132,  was  tnat  of  S.  Kuhu  & 
8ons,  Cincinnati,  at  108-302.     Followiu^  are  the  bids: 

VV.  J.  Hayes  A  8ons.  Cleve...  I2A.292  00 
P.  S.  Briggs.tCo..Cinoknnutl.  ^8,265  00 

a   KlevDolte  <v  Co..  Cm 2d,X60  00 

I'rov.Sav.BkJtTr.  Cu..Cln.  vtJ.231  U 
Hayden.  Miller  a  Co..  Cleve.  20.107  60 
New  1st  Nai.  Bk.  C'oluiuous.   itl.t57  00 
Deulson,    Prior  A  Co.,  Cleve- 
land and  Boston 20.042  11 

Mttlibbury,  lid.— Bonds  Authorized  by  Legislature.— Tne 
Stute  Legislature  has  authorized  this  place  to  usue  $10,000 
atreet-improvement  bonds. 

saudnsky,  Ohio.— bonas  Authorized.— The  City  Council 
on  March  21  paused  an  ordinance  providing  for  thb  issuance 
of  $10,000  4s6 10-year  refunding  water  bonds.    Denomination, 

$uooo.  *■•* 

Snow  Hill,  Md.— Bonds  Authorized  by  Legislature.— This 
place  has  bben  authorized  by  Legiblatuie  to  lesue  Btreet-im- 
provement  bonds. 

Souih  Orange,  (N.  J.)  School  District.— Bond  Election.— 
A  meeting  will  be  held  in  this  district  April  14  to  vote  ou  the 
question  of  issuing  $16,000  456  school  improvemeut  bonds. 

Spring  Hope  School  District,  Nash  County,  N.  C— Bond 
Saic—  lue  $t>,000  5%  scnool  bonds,  mentioned  in  the  Curon- 
iclb  Jau.  23,  have  bean  sold  at  par  to  the  Royal  Trubt  Co. 
or  Linlcago.     Bonds  are  dated  Jan.  1,  1904, 

Squaw  Creek  Oruinage  District  No.  1.  Holt  Coanty,  Mo. 
—bund*  j\ot  Sold.— The  5100,000  i>%.  drainage  bondo  described 
in  V.  78,  p.  1188,  and  otf^reti  ou  April  1,  were  not  bold. 

St.irk  County  (P.  O.  »;untou),  Ohio.— Hond  Otferm}.— Pro- 
Dosald  will  be  rec-ived  until  10  a.  M„  April  4U.  by  M.  W. 
Oberlin,  Countv  Auditor,  lor  |<.0.00>>  t»i  bonds.  Denomina- 
te, $1,000.     Maturity,  f'i.OOO  e»cu  bix  months  from  Feb.  15, 


S.  Euhn  &  Sons,  Cincinnati.  .$47,075  50 

Western  German  Bk„  Cm...  20.812  50 

Karson,  Lencb  x  Co..  Chic. . .  2ii.nii-  uO 

Atlas  Nat.  Bank.  Clnciuuatl..  zri.762  50 

HpitzeriCo..  Toledo ai.o  >2  oo 

Lamprecht  Bros. Co.. Cleve..  28.-»:c  5o 

seasr.ugi-'xj  s  Mayer.  Clntio.  2»>390.r,0 

Sec. Sav.  Bk.  &Tr.  Co..  On...  20.370  00 
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1905,  to  Aug.  15,  1909,  iDclosive.  Authority  for  i»nue,  Sec- 
tion 871,  Revised  Statutes  of  Ohio.  Certified  check  for  $3,000 
required. 

Sterke  County,  Ind.— Bond  Sale.-  On  April  6  the  $2,- 
201  16  6*  ditch  borjds described  in  V.  78,  p.  1188,  were  awarded 
to  S.  A.  K«an  of  Chicago  for  |2,203  36.  This  was  the  only 
bid  received. 

Swampscott,  Mass.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  v.  M.,  April  11,  by  A.  R.  Bunting,  Chairman  of 
Sewer  Commission,  for  $25,000  A.%  coupon  sewer  bondp.  De- 
nomination, $1,000.  Date,  Sept.  1,  1908.  Interest  payable 
at  the  Colonial  National  Bank  at  Boston.  Maturity,  first 
series,  $13,000,  $1,000  yearly  on  September  1  from  1913  to 
1925,  inclusive,  and  second  series,  $12,000,  $1,000  yearly  on 
September  1  from  1914  to  1925,  inclusive.  These  bonds  were 
offered  as  3^8  on  February  27  without  success. 

Tippecanoe  County  (P.  O.  Lafayette),  Ind.— Bond  Offer- 
ing.— This  county  will  offer  for  sale  on  April  15  the  following 
road  and  ditch  bonds: 

$7,000  CO  6*  (travel  road  bonds  of  1500  each,  maturing  $2,000  on  April  15.  1906 
*2.C00  April  15.  1907;  $1,500  April  16.  1908,  and  *1.600  April  15, 1909. 
3,944  23  6*  Anson  ditch  bonds  of  $100  each,  except  one  bond  for  $l*4'23.  ma- 
turing $500  yearly  on  April  15  from  1908  to  1912,  inclusive,  and  $444  23 
on  April  15, 1913. 
3,010  00  0:?  Kevnolds  ditch  bonds  of  $100  each,  except  one  bond  for  J110. 
Maturity.  $600  yearly  on  April  16  from  19C6  to  1909,  inclusive,  and  $610 
April  15, 1910. 

The  above  boDds  are  all  dated  April  15, 1904,  and  the  inter- 
est will  be  payable  semi-annually  at  the  office  of  the  County 
Treasurer. 

Tishomingo,  Ind.  Ter.— Bond  Sale.— We  are  advised  that 
the  $80,000  5$  water  and  the  $20,000  5%  school  bonds  cffered 
but  not  sold  last  August  have  been  placed  at  par  and  inter- 
est with  Browne-Ellmwood  Co.  of  Chicago.  Bonds  are 
dated  Feb.  1,  1904. 

Toledo,  Ohio.— Bond  Sale.- On  March  30  the  $5,249  82  i% 
street-improvement  bonds  described  in  V.  78,  p.  1007,  were 
awarded  to  the  Trustees  of  the  Police  Pension  Fund  at  par, 
accrued  interest  and  a  premium  of  $1.  A  bid  was  also  re- 
ceived from  the  Merchants'  &  Clerks'  Savings  Bank  of  To- 
ledo, but  it  was  too  late  to  be  considered. 

Tupelo,  Misa.— B»nd\4ale.— It  is  reported  that  the  $60,000 
H%  gold  water  and  sewer  botds  offered  but  not  sold  last 
August  have  been  placed. 


Um ted  states  of  Mexico — Treasury  Notes  Sold.—  Speyer 
&  Co.  of  New  Yora  City  have  purchased  from  the  Mexican 
Government  $6,000,000  4Xi  2-year  treasury  notes  of  the 
United  States  of  Mexico.  The  Deutsche  Bank  of  Berlin  is 
interested  in  the  purchase. 

Utah—  Temporary  Loan.— This  State  on  March  80  bor- 
rowed $50,000  until  May  1  at  S%%  interest.  Loan  was  made 
with  the  State  Bank  of  Utah. 

Utiea,  N.  Y.— Bonds  Proposed.  —  A  bill  has  been  prepared 
for  submission  in  the  State  Legislature  providing  for  the 
issuance  of  intercepting-sever  bonds. 

Yaldoata,  €t».— Bond  Election.— The  City  Council  has 
passed  an  ordinance  calling  an  election  to  vote  on  the 
question  of  issuing  $15,000  paving  and  $5,000  engine-house 
and  city-stable  bonds. 

Vancouver,  B.  Q,.— Debenture  Offering.— Proposals  will  be 
received  until  4  p.  m.,  April  22,  by  Thos.  F.  McGuigan,  City 
Cierk.  for  $150,000  Z%i  debentures.    Interest,  semiannual. 

Wake  County  (P.  O.  Raleigh),  N.  C— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  May  4,  by  B.  P.  Wil- 
liamson, County  Treasurer,  for  the  following  bonds,  voted 
Sept.  22, 1903,  in  aid  of  the  Raleigh  &  Pamlico  Sound  RR: 

$35,000  H  30-year  coupon  bonds  of  Raleigh  Township. 
6,0  0  5£  30-year  coupon  bonds  of  St.  Matthew's  Township. 
8,000  5*  3c-year  coupon  bonds  of  Mark's  Creek  Township. 

Denomination,  $100.  Interest,  January  1  and  July  1  at 
the  Farmers'  &  Merchants'  Bank  of  Baltimore.  Authority, 
Chapter  1,  Private  Laws  of  1903.  Certified  check  for  $500 
required. 

Warrick  County  (P.  O.  Boonville),  Ind.— Bond  Sale.-Oa 
March  80  the  $65,000  i%  coupon  court-house  bonds  described 
in  V.  78,  p.  841,  were  awarded  to  John  P.  Weyerbucher  at 
102.    Following  are  the  bids  : 


John  P.  Weyerbucher $«6.800  00 

J.  F.  Wild  *  Co..  Ind'apolis. .  W.305  CO 
E.  D.  Bush  &  Co.,  Indian'lls  .  66,001  00 


People's  Sav.  Bk.,Evatisville.$65.716  00 
B.  Kleybolte  &  Co..  Clncin.. .  65.706  60 
W.J.  Hayes*  Sons,  Cleve...  66,009  00 


Waxahaehle,  Texas.— Bonds  Voted.— By  a  vote  of  148  for 
to  23  against,  this  city  on  April  1  authorized  the  issuance  of 
$25,000  W  water-works  bonds. 

Weatfleld,  Mass.— Lean  Authorized.— At  a  town  meeting 
held  April  4  a  loan  of  $10,000  was  authorized  for  an  electric- 
power  plant;  also  loan  of  $64,000  for  surface  drainage. 


NEW    LOANS. 


#100,000 

CLARKE    COUNTY,    GA. 

ROAD  IMPROYEMENT  BONDS. 

Sealed  bids  will  be  received  by  the  Board  of  Com- 
missioners of  Heads  and  Revenues  of  Clarke  County, 
Ueoreta.  until  12  o'clock  M.,  APRIL  14,  1B04,  for  the 
purchase  of  $100,000  Clarke  County,  Georgia,  Road 
improvement  Bonds.  Bias  may  be  made  for  the 
whole  amount  or  any  part  thereof.  Bonds  are  to  be 
of  the  denomination  of  $500,  dated  July  1st,  1901,  and 
payable  $1,500  annually  for  the  first  ten  years,  $4  000 
annually  for  the  next  fifteen  years  and  $5,000  annu- 
ally for  the  next  five  year*.  Principal  and  interest 
payable  In  t  old  at  Athens,  Ga.,  or  New  York  City. 

Interest  4  per  cent,  payable  January  1  and  July  1. 

Bonds  are  to  be  delivered  July  1, 1904. 

These  bonds  are  Issued  by  the  authority  of  the 
Constitution  and  laws  of  said  State  and  by  an  over- 
whelming vote  of  the  people,  and  have  been  val- 
idated by  the  courts. 

Assessed  valuation  of  property $6,500,000 

Market  value  of  property 8,000,000 

Population  in  1900 17,708 

Estimated  population  in  1904  over 20,000 

Entire  indebtedness,  including  this  issue. .      1  Ml ,000 

County  has  never  defaulted  In  payment  of  any 
debt. 

Each  bid  must  be  accompanied  by  a  certified  check 
for  2^  per  cent  of  the  amount  bid  for,  to  be  for- 
feited to  the  said  county  if  bid  Is  accepted  by  the 
Board  and  not  compiled  with  by  the  bidder.  All 
bids  must  be  endorsed  "Proposals  for  Road  Im- 
provement Bonds''  and  directed  to  "A.  L.  Mitchell, 
Clerk  Hoard  ol  County  Coinuiisslnners,  Athens.  Ga." 
The  right  to  reject  any  and  all  bids  Is  expressly  re 

M  I '  I   \   I'll 

THOS.  P.  VINCENT, 
Chairman  Board  of  County  Commissioners. 


FARSON.  LEACH  &  CO., 


NEW  LOANS. 


§125,000 

INDIANAPOLIS,  IND., 

BRIDGE  BONDS. 

The  City  Comptroller  of  the  City  of  Indlauapolis. 
Indiana,  will  receive  sealed  bids  until  12  o'clock 
noon,  on  Wednesday,  April  20, 1904,  for  $125,000  of 
Indianapolis  Flood  Bonds  of  1904,  the  Issue  being 
authorized  by  General  Ordinance  No.  28, 190*. 

The  bonds  are  of  $l.uOO  each.  NON-TAXABLE, 
bearing  8*4  per  cent  interest,  payable  semi  annually 
Jan.  1  and  Julyl;  they  are  dated  May  1,  1904,  and 
payable  Jan,  1,  1924;  and  the  first  coupon  on  the 
above  $126,u00  will  cover  interest  from  Ma?  1, 1904, 
when  they  will  be  Issued,  to  Jan.  1,  lvOft.  No  bid  of 
less  than  par  will  be  acoepted.  The  right  Is  reserved 
to  reject  any  or  all  bids,  or  to  accept  parts  of  differ- 
ent bids.  Ench  bid  must  be  accompanied  by  a  certi- 
fied check  on  an  Indianapolis  bank,  payable  to  Oliver 
P.  Ensley.  City  Treasurer,  for  a  sum  equal  to  2}*  per 
cent  of  the  par  value  of  bonds  Did  for. 

The  legal  opinion  of  Storey,  Thorndlke.  Palmer  & 
Thayer  as  to  the  validity  of  the  issue  will  be  on  file 
in  the  Comptroller's  office,  and  may  be  examined  by 
bidders.  Further  particulars  or  Information  desired 
may  be  had  by  addressing:  the  undersigned. 

J.  P.  OUNN,  City  Comptroller. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


INVESTMENTS. 


NEW    YORK     CITY 


3&9b    GOLD 


TAX-EXEMPT  BONDS. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STREET.  NEW  YORK. 


STATE.  CITT  &  RAILROAD  BONDS. 


Public  Securities 


> 


CHICAUO.    MEW  YORK.    BOSTON 

PHILADELPHIA. 


T.  B.  POTTER, 

MUNICIPAL  and      onKinc 
CORPORATION      »<JIMU&, 

172  Washington  Street, 

CHICAGO,  •         ILLS 

LIST    ON    APPLICATION. 


C.  E.  Goodman  &  Co., 

2  Wall  Street,  New  York. 

Investment  Securities. 


BANK     STOCKS     A     SPECIALTY 

MacDonald,  McCoy  &  (Jo., 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 

CHICAGO. 

Established  18S5. 

H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY,  COUNTY 
AND  TOWNSHIP 


BONDS. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &   CO., 

BANKERS. 

95    Milk    Street, 
BOSTON. 


Apr.  9,  1904.J 


THE  CHRONICLE. 


1413 


Whitehall,  N.  ¥.— Bond  Sale.— On  April  1  the  $25,000  i% 
6-29-year  (serial)  refunding  bonds  described  in  V.  78,  p.  1133, 
were  awarded  to  O'Connor  <fc  Kahler,  New  York  City,  at 
101-59. 

White  Plains,  N.  T.— Bond  Sate.— This  village  has  awarded 
to  Isaac  W.  Sherrill  of  Ponghkeepsie  the  $10,000  A%  10-year 
tax-deficiency  bonds  and  the  $8,000  \%  15-year  fire-depart- 
ment bonds  described  in  V.  78,  p.  1190,  at  100-02  and  100'07, 
respectively. 

Willonghby  Towaship,  Ohio.—  Bond  Offering.— Proposals 
will  be  received  until  12  m..  to-day  (April  9),  by  C.  C.  Jen- 
kins, Township  Clerk,  for  $J1,000  4%  cemetery  bonds.  D<?- 
nomination,  $500.  Interest,  semiannually  at  the  office  of 
the  Township  Treasurer.  Maturity,  $2,000  each  six  months 
from  March  1,  1905,  to  March  1,  1909,  inclusive,  and  $3,000 
Sept  1,  1909.  Accrued  interest  to  be  paid  by  purchaser.  Cer- 
tified check  for  $200,  payable  to  the  Township  Clerk,  re- 
quired. 

Wiltshire  Township,  Van  Wert  County,  Ohio.— Bond 
Sale.— On  Maroh  22  this  township  awarded  an  issne  of  $40,000 
4}£g  20-year  pike  honds  to  Rudolph  Kleybolte  &  Co.,  Cincin- 
nati, at  101*092.    Interest,  semi  annual. 

Wllmette,  Cook  Couatr,  111.— Bond  Sale.— This  village 
has  sold  an  issue  of  $4,000  i%i  library  bonds  to  N.  W.  Harris 
&  Co.,  Chicago,  at  par.  Denomination,  $500.  Date,  Mar.  1, 
1904.  Interest,  semi-*nnuftl.  Maturity,  $2,000  on  Mar.  1, 
1915,  and  a  like  amount  on  Mar.  1.  1916. 

Winston,  N.  C—  Bond  Sate.— This  city  on  March  25  sold  an 
issue  of  $100,000  5<£  water- works,  sewer  and  street-improve- 
ment bonds  to  the  Wachovia  Loan  &  Trust  Co.  of  Winston 
at  104  50.  Denomination,  $1,000.  Date,  Jan.  1, 1904.  Inter- 
est, semi-annual.    Maturity,  Jan.  1,  1984. 

Wood  County  (P.  O.  Bowling  ttreen),  Ohio.— Bond  Offer- 
ing.—Proposals  will  be  received  until  12  M.,  April  28,  by  B. 
C  Harding,  County  Auditor  for  $50,000  5%  ooupon  Maumee 
River  bridge  bonds,  maturing  $5,000  each  six  months  from 
March  1.  1913.  to  Sept.  1,  1917,  inclusive.  Danomination, 
$1,000.  Date,  May  5,  1904.  Interest,  March  1  and  Septem- 
ber 1  at  the  office  of  the  County  Treasurer.  Accrued  inter- 
est to  be  paid  by  purchaser.  Certified  check  for  $1,000  on  a 
Bowling  Green  bsnk  required.  Purchaser  will  be  required 
to  furnish  blank  bonds. 


Youngstown,  Ohio. — Bonds  Authorized. — The  City  Coun- 
cil on  March  21  passed  ordinances  providing  for  the  issuance 
of  $5,000  54  street-improvement  bonds  (being  city's  propor- 
tion of  coat),  maturing  $1,000  yearly  on  Oct.  1  from  1906  to 
1910,  inclusive,  and  $2,500  5%  viaduot  and  bridge  bonds,  ma- 
turing $250  yearly  on  Oat.  1  from  1905  to  1914,  inclusive. 

Bond  Sales.— On.  April  4  the  eleven  issues  of  5%  bonds  de- 
scribed in  V.  78,  p.  1190,  were  awarded  as  follows: 

$10,000  b%  contingent-fund  bonds.    Awarded  to  Denlson,  Prior  &  Co..  Cleve- 
land and  Boston,  for  tlO.es.  SO. 

2,650  t>%  Jackson  Street  grading  bonds.    Awarded  to  Denlson,  Prior  &  Co., 
Cleveland  and  Boston,  lor  $2,707. 

2,276  b%  Garland  Avenue  grading  bonds.    Awarded  to  Denison,  Prior  &  Co., 
Cleveland  and  Boston,  for  $2,822  60. 

1,100  531  Fulton  8treet  urndine  bonds.    Awarded  to  The  Lamprecht  Bros.  Co.. 
Cleveland,  for  $1,117  60. 

2.850  6<  Prospect  Street  lewer  bonds.    Awarded  to  Denlson,  Prior  &  Co., 
Cleveland  and  Boston,  for  $2,002  7P. 

2,260  5*  Clyde  Street  grading   bonds.    Awarded  to  Denlson,  Prior   &   Co., 
Cleveland  and  Boston,  for  $t,203  75. 

1,000  6$  Sherman  8treet  grading  bonds.    Awarded  to  The  Lamprecht  Bros. 
Co..  Cleveland,  for  $1,016. 

1,250  5%  West  Lincoln  Avenue  sewer  bonds.    Awarded  to  The  Lamprecht 
Bros.  Co..  Cleveland,  for  $1,270. 
850  6%  Lydla  Street  sewer  bonds.    Awarded  to  The  Lamprecht  Bros.  Co., 
Cleveland,  for  $863  60. 

1,276  535  School  Street  sewer  bonds.    Awarded  to  The  Lamprecht  Bros.  Co., 
Cleveland,  for  $1,295  40. 

1,576  b%  South  and  Marlon  Avenue  sewer  bonds.    Awarded  to  The  Lam- 
precht Bros.  Co.,  Cleveland,  for  $1,800  20. 

The  following  bids  were  received  for  the $10,000  contingent 
fund  bonds: 


,  Cleve- 


Parklnsonft  Burr.  Boston... $10,r>is  oo 
timnprecbt  Bros. Co.. Clave..  10,507  00 
Harden,  Miller  &  Co..  Cleve. 
B.  Kleybolte  &  Co..  Ctncin... 
Western  German  Bant,  Cln.. 
A.  Kleybolte  &  Co.,  Clncln... 


10,456  00 
10.460  00 
10,376  00 
10,376  00 


Denlson,  Prior  *  Co, 

landABoston $10,637  60 

Jackson  &  Curtis.  Boston  ...  10,612  60 

W.J.  Hayes*  Sons,  Cleve...  10,57100 

Keasoneood  &.  Maver.  Cln....  10.MS6  «u 

Onion  Sav.B'k&Tr.  Co.,Cin.  10,546  oe 

Well,  Roth  A  Co.,  Cincinnati.  10,630  00 

Danieon,  Prior  &  Co.,  Cleveland;  the  Lamprecht  Bros, 
Co.,  Cleveland;  the  Western  Garman  Bank,  Cincinnati,  and 
Hayden,  Miller  &  Co.,  Cleveland,  were  the  only  bidders  for 
the  smaller  issues  of  bonds. 

Zinesville,  Ohio.— Bond  Sale.— On  April  1  the  $41,362  01 
A.%  10-year  funding  bonds,  described  in  V.  78,  p.  1183,  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  for  $41,211  and 
aoorued  interest.  Bids  were  also  received  from  N.  W.  Harris 
&  Co.,  Chicago;  N.  W,  H*lsey  &  Co,,  Chicago;  E.  H.  Rol- 
lins &  8ons,  Chicago;  Rudolph  Kleyboldte  &  Co.,  Cincin- 
nati; Ddnison,  Prior  &  Co.,  Cleveland;  W.  J.  Hayes  &  Sons, 
Cleveland;  the  Western  German  Bank,  Cincinnati,  and  Weil, 
Roth  &  Co  ,  Cincinnati. 


INVESTMENTS. 
R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON. 


3  Nassau  Street, 
NEW  YORK. 


MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL.  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


Rudolph  Kleybo! te&Go. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits. 


MUNICIPAL 


AND 


Public   Service  CorporatiuD 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chicago.       San  Francisco. 


INVESTMENT  BONDS. 


8END    FOR    LI8T. 


DENISON,  PRIOR  &  OO. 

CLEVELAND.  BOSTON. 


MISCELLANEOUS. 


BOND    DEPARTMENT. 


THE  AMEEI0AN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  A.%  to  5}££. 


Printed  lists  and  prices  upon 
application. 


The  American  Mfg.  Co. 

MANILA,  8I8AL  AND  JUTE 

CORDACE. 

65    Wall    Street,    New    York. 


WHITING'S    PAPERS. 


For  Hu-.luur#t  Correspondence, 
Whether  for  letter  written  with  your  own  hand,  or 
bylthe  typewriter,  are  UNEQUALED.  Their  quality 
ta  assured  and  they  hare  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLYOKE,  MASS. 

New  York.        Philadelphia.        Chicago. 


AUDIT  COMPANIES. 


The  Audit  Company 
of  New  York. 

AUGUST  BELMONT 
Acting  President. 

WILLIAM  A.  NASH,  JOHN  J.  MITCHELL 

Vice-Presidents. 

GEORGE  W.  YOUNG,  Treasurer 

Audits, 
Examinations,  Appraisals. 

NEW  YORK: 

Mutual  Life  Buildings, 
43  Cedar  Street 


PHIL.ADEL.PHIA. 


CHICAGO. 


THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING 
CHICAGO. 

*ublio    Accountants    and   Auditor*, 

OFFICERS 
U  A.  WALTON.  President. 

F.  W.  LITTLE,  Vice-President. 

O.  D.  ORGAN,  See.  and  Treat. 

C.  W.  KNISBLT,  Manager 
DIRECTORS : 
a.  G.  BBcrmt,  A.  G-  Beeker  &  Co.,  Chloago. 
f.  W.  Little,  V  .-Free.  Peoria  Gas  &  Bleo.  Co.,  Peorl  a 
3.  A.  RTTH*B,Caah "r  Natl  Live  Stock  Bank,  Chicago. 
I,  B,  Walsh,  Pres.  Chicago  National  Bank,  Chicago. 
U  A.  WAI/rov,  V-Pres.  Bq  ultable  Trust  Co..  Chicago 


BONDS 


AND    STOCK 
CERTIFICATES 

Handsomely  eDgraved.  or  in  cheaper  style 

(not  cheap  looking)  partly  printed  from 

type.     Send   for  samples  and  estimates. 

100  Certificates  $3  to  $25.  Seal  Press  $1  50.   Quick  Work. 

Albert  B.   King    &   Co., 

Engravers  and  Lithographers, 
105  William  Street,  New  York  City. 

A.  G.  Becker  &  Co., 

(INCOKPORATKD.) 

COMMERCIAL     PAPER, 

S.  W.  Cor.  Monroe  &  La  Salle  Sts„  Chicago. 
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3^cc0tttttants. 


Wilkinson,  Reckitt, 

Williams  &  Co., 

Certified  Public  Accountants, 

(Illinois) 

MARQUETTE    BUILDING, 

CHICAGO. 


IJjew  IJorfe.  Mock  ^xcUkuqz  Rousts. 


5'J    Broadway, 
NEW  YORK. 


Stephen  Glrard  Bldg., 
PHILADELPQIA. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY, 

Certified    Public    Accountants, 

(Pennsylvania) 

Stephen    Glrard    Building, 
PHILADELPHIA. 

Broad  Exchange  Bid?.,      Fidelity  Building, 
NEW  YORK.  BALTIMORE. 

HASKINS  &  SELLS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

30  Broad  Street,  New  York. 
30  Coleman  Street,  London,  E.  C. 

Cable  Address,  "  HA8K8ELLS." 
Chicago.     Cleveland.     8t.  Lonls.     Pittsburgh. 

»™^  W.  F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

128  Broadway,  New  York. 

Examinations  of  Financial  Conditions  and  Earnings. 

Reports  and  Adjustments  for  Consolidations 

and  Reorganizations. 

Investigation*  an     Audits  nf  Bunking  and 

Stock  Brokerage  House*. 

Pogson,  Peloubet  &  Co* 

PUBLIC  ACCOUNTANTS. 

NEW  YORK,  42  Broadway. 

CHICAGO,  Marquette  Building. 

ST.  LOUIS,  Chemical  Building. 
BUTTE,  Hennessy  Building. 


WM.   FRANKLIN    HALL 

Accountant, 

Exchange  Building        RnHTnN    ma«m 
53  Stat.  8tre.t  BOSTON,  MASS. 

Books  audited.    Examinations  and  lnvestlg* 

tlons  oondnoted  with  the  utmost 

oare  and  efficiency. 

JAMES  PARK  &  00., 

CERTIFIED     PUBLIC     ACCOUNTANTS, 

VJ   Broadway,  New  York. 

238    I. H    Salle  Street.    Chicago. 

%XiQiVLttXSr  %\t. 


J.   G.   WHITE    &    CO., 

Engineers,  Contractors, 
43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,   and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Klactrie  Railwayi,  Electric  Light  and  Electrk 
Power  Plant*  Financed,  Designed  and  Built. 

LONDON    CORRESPONDENTS* 
J.    G.    WHITE    A     CO.,    Limited, 

•i'in  College  Hill,  Cannon  St. 

MURALT  &  CO., 

Engineers  and  Contractors, 

25  Pine  St.,  New  York. 

COMPLETE  ELECTRIC   PLANTS. 

ELECTRIFICATION    OF    STEAM    RAILROADS. 

ALTERNATING  CURRENT  SYSTEMS 

A  SPECIALTY. 


SIMON  BORG  &  CO., 

BANKERS, 

Members  of  Neva  York  Stock  Mackangt. 
No.  20  Nassau  Street,     •     New  York. 


Hlgh-Grade 

Investment  Bonds 

and  G  uaranteed  Stocks. 


Descriptive  Circular  sent  upon  Application, 

LADD,WOOD  &  CO., 

Members  New  York  Stock  Exchange, 

INVESTMENT   SECURITIES. 

7   WALL  STREET. 

r/HBODORi  Wilson,  M ember  N. T.  Stock  Sx. 
GlOKGS  H.  WATSON  JR. 

W  ill  iam  H  brbebt,  Mem.  N.  T.  Stock  Ex. 

Wilson,  Watson  &  Herbert, 

BOND  AND  STOCK   BROKER8 
The  Hanover  Bank  Building, 

Corner  Nassau  and  Pine  Streets, 
NEW  YORK. 

EX.  NORTON  &  CO, 

52  Exchange  Place,  New  York. 

8x.  Norton,  Mem. N.Y. Stock  Ex.    Geo.  F.  Nouton. 

INVESTMENT   SECURITIES. 


Howard  Lapsley  &  Co., 

15  BROAD  STREET,  N,  Y. 

Transact  a  General  Banking  and  8tock 

Exchange  Business. 

ACCOUNTS  OF  BANKS  A  BANKERS  SOLICITED. 

INTEREST  ALLOWED  ON  DEPOSITS. 

Private  Wires  to  Cincinnati  and  Chicago. 

B00DY,McLELLAN  &  CO. 

BANKERS, 
No.  57  Broadway,  New  York  City. 

Members  New  York  Stock  Exchange. 

STOCKS,  BONDS  and  INVESTMENTS. 

Orders  Executed 
For  Investment  or  on  Margin. 

[ohn  H.  Davis  &  Co., 

BANKERS, 

No.  10  WALL  ST.,  NEW  YORK. 

Orders  for  Stocks  A  Bonds  executed  at  all  exchanges. 

Especial  attention  given  to  supplying  high-class 

INVESTMENT  SECURITIES. 

R.   J.   Jacobs  &  Co., 

41  New  Street. 

members  N.  Y    Stock  Exchange. 

Orders  Executed        Investment  or  on  Margin. 

INVESTMENT  SECURITIES. 

W.  H.  Goadby  &  Co., 

BANKERS  AND  BROKERS, 

NO.    74     BROADWAY,    NEW    YORK 

R.  T.  Wilson  &  Co., 

8AWX1R8   ft    COMMISSION    MERCHANTS, 
33  Wall  Street,  New  York. 


Ezra  Lincoln.  Wm.  w.  Caawnu, 

PHILIP  CURTIS. 

LLNCOLN.CASWELL&00. 


Members  of  New  York  Stock  Exehap 

Investment  Securities. 

18  'Wall  Stree  . 

A.  M.  KIDDER  &  CO. 

BANKERS, 

18  WALL,  STREET,   NEW   YORK. 
Established  1865. 

MEMBERS  OF  NEW  YORK  STOCK  EXCHANGES. 

Allow  interest  on  deposits  subject  to  sight  check. 
Buy  and  sell  on  commission  stocks  and  bonds,  and 
deal  in 

RAILROAD  BONDS. 

GUARANTEED  STOCKS. 

HARRIMAN  &  CO., 

EQUITABLE   BUILDING,    NEW    YORK. 

BANKERS  AND  BROKERS, 

Transact  a  General  Banking  and  Stock  Exchaaxs 
Business.    We  make  a  specialty  of 

Investment  Securities. 

BRANCH  OFFICE.  BRISTOL  BUILDING, 
500  FIFTH  AVENUE. 

J.  S.  &  R.  D.  FARLEE, 

MEMBERS  NEW  YORK  STOCK   EXCHANGE. 
BROKERS  AND  DEALERS  IN 

INVESTMENT     SECURITIES. 

11  WALL  STREET,  NEW  YORK. 

Parkinson    &    Burr, 

STOCK  BROKERS, 

7  WALL  STREET,       53  STATE  STREET, 

NEW  YORK.  BOSTON. 

Members  of  New  York  and  Boston  Stock  Exchanges. 

Private  wire  between  the  two  offices. 

Information  given  In  regard  to  all  Boston  securities 

and  quotations  furnished. 

WM.  Fahnistock.  Memb. N.  Y. Stock  Ex. 

T.  J.  MtfMFORD,  R.  B.  DODSOS, 

Fahnestock    &    Co., 

BROKERS  AND  DEALERS  IN 

INVESTMENT     SECURITIES. 

2    WALL    STREET. 


We  Make  a  Specialty  of 

BANK  AND  TRUST  CO 
STOCKS. 

P.  J.  Goodhart  &  Co., 

Membert  New  York  Stock  Mxekange, 
57    BROADWAY,      -       NEW    YORK. 


11MRT  Q.  CAMPBBLL. 


Edwik  p.  Campmlx 


Jamih  Q.  MACLXAlt. 

H.  G.  Campbell  &  Co., 

11  Wall  Street,  New  Yor 

MEMBERS  NEW  YORK  STOCK  EXCHANGE 

Securities  Bought  and  Sold  on  Com- 
mission. 

Jas.  H.  Oliphant  &  Co., 

BANKERS  AND  BROKERS. 

20  Broad  Street,    .    .    New  York, 

TXLIPHONI  NO.  3907  COHTLAJTDT. 

JAS.  H.  OLIPHANT,                ALFRED  L.  NOREI3, 
Members  New  York  Stoofc  tJxoKange. 

Dickinson,  Grummon  &  Co. 

Members  New  York  Stock  Exchange 


15  WALL  STREET, 
NEW  YORK. 


751    BROAD  ST.. 
NEWARK.   N.J. 


ommerrifl 


INCLUDING 


ft  n  anrm  I 

rantcl? 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually), 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^J/™8) 

Entered  aooording  to  Act  of  Congress,  in  the  year  1904,  by  William  B.  Dana  Company,  in  the  ottioe  of  Librarian  of  Congress,  Washington,  D.  C. 
A  weekly  newspaper  entered  at  Post  Office,  New  York,  as  second-class  matter— William  B.  Dana  Company.  Publishers,  76}^  Pine  St.,  N.  Y. 


VOL.  78. 


SATURDAY,    APRIL    16,    1904. 


NO.  2025. 


PUBLISHED  WEEKLY. 

Terms  ot  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  pontage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections— 

Bank  amd  Quotation  (monthly)  I  Statk  and  City  (semi-annually) 

Bailway  and  Industrial  (quarterly)  |  Street  Kail  way  (3  times  yearly) 

Terms  ot  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

STwo  Months         (8  times) 22  00 

Three  Months    (13  times) 29  00 

Six  Months         (26  tunes) 50  00 

Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 
Messrs.  Edwards  &  Smith,  1  Drapers'  .Gardens,   E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

W  I  I.I.I  V  M    IS.  DANA  COMPANY,  Publishers, 
Pine  Street,  Corner  of  Pearl  Street, 
Pout  Office  Bex  95S.  NEW   YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-daj,  April  16,  have 
been  $1,976,410,104,  against  $1,998,722,516  last  week  and 
$2,355,472,510  the  corresponding  week  last  year. 


Clearings—  Returns  by  Telegraph. 
Week  Ending  April  16. 


New  York. 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  ail  cities,  5  days. . . 
All  cities,  1  day 

Total  all  cities  for  week. 


1904. 


$944,731,875 
107,683.283 
90.862.393 
19,448,967 
141.400,164 
47,205.758 
13.325.436 


11.364.657,876 
280,109,941 


$1,644,767,817 
331,642.287 


$1,976,410,104 


1903. 


$1,213,563,501 

123,563.699 

104,517.055 

20,448.302 

148,199,592 

52,398.500 

13.541.712 


$1,676,132,361 
298,474.976 


$1,974,607,337 
380.865.173 


$2,355,472,510 


P.  Cent 


—221 
-129 
—131 
-4-9 
—4-6 
-99 
-1-6 


—186 
—6-2 


-16-7 
—129 


-161 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  April  9,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  gain 
of  1*7  per  cent.  Outside  of  New  York  the  increase  over  1903 
is  8*5  per  cent. 


Clearings  at — 


New  York 

Philadelphia... 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse  

Wilmington 

Wiikes  Barre... 

Whee.ing 

Blnahamton  ... 

GreensbuTti 

Chester 

Erie  

Reading 

Franklin.  Pa... 
Total  Middle. 


Week  ending  April  9. 


1904. 


.155.994.121 

117.08 

42.005.987 

22,929.965 

6.541,07b 

4.4  12.905 

3.672.917 

2,503,206 

1.. ■100,000 

L297.870 

1.214,768 

1,002.519 

082.148 

500,100 

419.435 

500.258 

434,346 

L624.563 

254.105 


1,302,505,355 


1903. 


1,189.787,169 

21,54 

43,760,94b 

1 9,070. 133 

5,781.995 

4,547.391 

3.533.709 

3,136.007 

1,233,232 

1,298,515 

1.155.089 

900.751 

746.131 

465.400 

400.295 

282,131 

890.556 

Not  include 

Not  includ* 


inc.  or 
Dec. 


-2-8 

—254 

-40 

+20-2 

4-14-1 

—2-3 

+39 

-202 

+54 

—005 

+51 

+180 

-8  6 

+7  5 

+4-8 

+773 

+11-2 

d  in  to 

(I  Into 


1902. 


1.535,140.691 

106.047,399 

42.401,529 

23,209.107 

5.517,024 

4,214,127 

3.033.544 

2,668.377 

1,362,212 

1.102.824 

1,049.608 

885,211 

725.194 

372.500 

397.151 

440,317 


tal. 

tal. 


1,369,. 61.789      —05  1,728,566,215  2,361,10^  735 


190L 


2,148.247.459 

110,643.911 

53.222,043 

34,159.515 

5,488.657 

2.767.900 

2,688.550 

2.105.438 

1,188,532 

1,173,207 

1,001,828 


66M.344 
310.400 
438,926 
34S.425 


Clearings  at — 


Boston 

Providence 

Uartford 

New  Haven. 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedlord 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus 

Peona 

Toledo 

Grund  Rapids 

Dayton 

Evansville 

Akron 

Springfield.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  O 

Bloomfngton 

Quincy  

Decatur. 

Mansfield 

J  ackson  ville 

Jackson. 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  PauL 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs 

Fremont  

Cedar  Rapids 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond. 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Rock. 

Knoxville 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Guthrie 

Columbus,  Ga 

Total  Southern  . . . 

Total  all 

Outside  New  York 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Quebec 

Vancouver. 

Hamilton 

St.  John. 

London 

Victoria 

Total  Canada 


Week  ending  April  9. 


1904 


131,100.567 

6,651,900 

3.678,669 

2.595,548 

1.496,313 

1.275,825 

1,634,762 

786,91b 

527, 147 

507,481 

575.128 


150.889,358 

170.890,565 

23,314,500 

15,535.100 

6,296.075 

6,812,756 

5,774,590 

4.418.800 

2,813,766 

2,854.525 

1,683,411 

1,969.683 

1,362.923 

626,400 

831.643 

628.967 

637,952 

712,830 

734,520 

468,434 

412.345 

372.419 

340,771 

243.103 

243.478 

223.290 

206,574 

98,505 


253,502.915 

28,056.926 

6.811.255 

3,856.857 

2,494.900 

3.563,567 

2,585.887 

1.862,154 

540.000 

535,937 

304.188 


50,611.731 

19.685,517 

14,611,454 

7,632,918 

6,235,756 

4,752.800 

3,631.340 

2.442,841 

1,202.942 

954.391 

1,236,929 

1,125.000 

405,000 

154,704 

451.629 


64,131,592 

51,823.839 

16,528,739 

10,270,194 

5.772,123 

3.530.000 

4.025.770 

2,388.498 

4,873,230 

3,090.208 

2,728.350 

1.553.124 

1,086.905 

1,440,046 

1,377.440 

808,976 

1,314,575 

1,198,000 

66S.221 

450.000 

911,689 

1,181,572 

Publication 

236,168 


117.021,565 
1,998,722.516 


842.728,395 

14,828,457 

15.469,147 

3.934.115 

1.542.824 

2.033.945 

1,283.602 

1.121,240 

1.08 

7--  796 

837.051 

807.579 


1903. 


129.071,109 

6,691,600 

2,484,040 

1.738.600 

1.582,535 

1,810,186 

1.389.958 

1,024,055 

497.183 

537,611 

399.839 


147,226.722 

156.980  847 

20,655,800 

15,833  215 

9,511,858 

6,655.891 

5,907,541 

4.254,500 

2.459.704 

2.735,263 

1.626,838 

1,706,585 

1,172. 13r 

806,700 

665,800 

639,525 

684, 134 

573,728 

630.535 

445,999 

485.946 

291.324 

420.591 

228.392 

276,531 

184,794 

198.000 

99,705 


236.157,489 

26,991.112 

6,129.932 

3.557.705 

2,561.772 

3.219,568 

2,133.971 

1.829.980 

664.594 

426.387 

273,381 


47,788.468 

20,622.149 

11,312.277 

7.485.673 

4,765,769 

4.899.704 

5,007,930 

2.365.604 

1.416  325 

1,295,882 

1.166.069 

875,01 1 

430,564 

149.133 

Not  include 


61,792.090 

45,881.389 

10.988,599 

9,968,319 

6.270.964 

3,577.500 

3.870,871 

3.364,128 

3.116.570 

2,879.595 

2,898,116 

1,453,739 

1.313.291 

1,602.968 

1.109.722 

1,009,520 

830,989 

768  000 

694,903 

428.307 

430.306 

1,094,261 

discontinue 

Not  Include 


103,552.003 
1.966.278.621 


43.369,944 


776.491,452 

19.830.065 

18,123.837 

11.846 

1.881,229 

2,183.291 

1.446.400 

1,249,274 

731.510 

818.934 

433.422 


45  002.362 


Inc.  or 
Dec. 


+1-6 

—06 

+48-1 

+49'3 

-54 

-29  6 

+17  6 

—232 

+6-0 

-5  6 

+18-8 


+25 

+89 

+12-9 

—1-9 

-23 

+2-4 

-  2-3 

+39 

+14-4 

+36-2 

+35 

+154 

+16  2 

-22-3 

+249 

—244 

—6-8 

+242 

+15-4 

+5-2 

—151 

+27-8 

—190 

+64 

—120 

+21M 

+43 

-12 


+7-3 

+39 
+111 

+8-4 
—26 
+10-7 
+212 
+1-8 
—18-7 
+250 
+114 


+5-9 

-45 
+29-2 

+20 
+308 

—3-0 
-27-5 

+8*8 
—15 
—263 

+6  1 
+28-6 

+8-0 

+3-7 
d  in  to 


+88 

+130 

+50-4 

+3-0 

-7-9 

—13 

+4-0 

—290 

+564 

+7-3 

—5-9 

+69 

—17-3 

—101 

+2-0 

—19-9 

+582 

+560 

—37 

+5-1 

4-111-9 

+8-0 

d. 

d  in  to 


+13-0 
+17 


+8-5 

-252 

+  17-9 

+54 

+159 

—69 

—11-3 

-102 

+48-1 

-37 

+296 

—15  2 


—4-9 


1902. 


137,276.882 

6.879.300 

3.102.543 

L657.302 

1,446.790 

1,545.241 

1.364.582 

1,081.217 

537  449 

699.134 

420.871 


156.010,617 

162,817.786 

20,594,000 

14,462"260 

8,947,675 

6  484,974 

4,588.022 

4.287,650 

2,972,791 

2,699,326 

1,341,313 

1,499,650 

1,035.415 

609,300 

0-44.077 

626.327 

524  856 

634,948 

607,297 

435,030 

405.528 

289.686 

292,412 

201,155 

209,876 

211,501 

209,679 

82.784 


237.247.271 

25,328.123 

4,699,582 

3.038,939 

3.231.596 

2,917.282 

1.658,682 

1,176,168 

523.489 

385,323 

346.11' 


tal. 


43,805.301 

17  743.347 
10.792,308 
7.178.408 
5,117,721 
4,215.820 
4.269,355 
2.183.947 
1,497.085 
1,518,497 
1,099,244 
572.818 
000.000 
129,952 


56,918.502 

50.384,212 

18.367.273 

9.801.853 

6,228,056 

3.484.000 

4.845.955 

2.968,201 

3.430,839 

2.370,521 

1,740,161 

1.464.945 

1.205.011 

1,332.923 

1,097.723 

908.762 

740,571 

588,000 

500.022 

388.210 

492,632 


1901. 


167,816,634 

6,499,700 

8.232  150 

1,603.591 

1,697,663 

1.436.120 

1.210,204 

811.192 

578.838 

515.728 

314.796 


185,616,616 

147.173.849 

19,080.450 

13.451.529 

10,040.865 

5,573.142 

3.470,873 

3,248.600 

2,186,418 

2,304,086 

1,440,952 

1,516,816 
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TEE  FINANCIAL  SITUATION. 

The  securities  market  began  the  week  Monday  with 
a  general  advance.  A  favorable  development  was 
fuller  news  with  reference  to  the  conclusion  of  the 
treaty  which  had  been  for  some  time  in  process  of 
negotiation  between  England  and  Prance  and  an  im- 
provement noticeable  with  reference  to  financial 
affairs  on  all  the  European  Bouses.  Tuesday,  after 
a  strong  opening,  a  break  in  Union  Pacific  was  the 
signal  for  a  general  decline.  There  seemed  to  be  no 
reason  for  the  change  in  the  condition  of  the 
market  except  that  the  quite  steady  advance  had 
culminated  for  the  time  being.  A  suggested  cause  was 
the  announcement  that  the  United  States  Attorney- 
General  had  entered  an  objection  to  the  proceedings 
at  St.  Paul  for  leave  to  intervene  by  Messrs.  Harri 
man  and  Pierce  and  to  the  filing  of  their  petition 
taking  exception  to  the  plan  of  the  directors  for  the 
winding-up  of  the  Northern  Securities  Company.  On 
behalf  of  the  United  States  Government  the  rep 
yesentatlve  of  the  Attorney- General  stated  that 
the  Government  "neither  admitted  nor  denied 
the  allegations  of  the  petition,  but  objected 
to  the  proposed  intervention."  Another  cause  sug- 
gested for  the  declining  tendency  to  the  market  was 
the  Agricultural  Bureau's  report,  which  showed  of 
course  a  decidedly  lower  condition  for  winter  wheat 
on  March  31  than  was  Indicated  for  the  same  crop  a 
year  ago;  as  that  fact  was  previously  well  known,  the 
statement  in  itself  had  no  special  significance  as  a 
market  feature.  A  brief  spring  snow-storm  in  the 
West  was  reported  the  same  day  that  the  Agricultural 
Department  report  appeared,  and  hence  altogether  a 
chilling  effect  on  Wall  Street  was  perhaps  natural. 

Since  Tuesday  the  market  has  been  sagging.  Pos- 
sibly the  contest  begun  against  closing  up  of  the 
Northern  Securities  Company  on  the  plan  proposed  by 
the  directors  has  as  much  to  do  with  the  depression  as 
anything.  The  Court  made  no  decision  on  the  day  of 
the  argument,  and  on  Thursday  announced  that  the 
decision  would  be  deferred  until  next  week.  Of  course 
the  inclination  of  the  publio  is  always  to  exaggerate  the 
effect  of  such  a  proceeding,  and  the  tendency  is  now  to 
look  on  it  as  if  it  would  be  a  dispute  likely  to  be  pro 
longed,  and  take  on  various  forms,  if  one  method  after 
another  fails  to  reach  a  settlement.  Other  than  the 
pendency  of  that  affair,  the  news,  so  far  as  there  has 
been  any,  has  had  a  favorable  cast.  The  reduction  of 
the  minimum  rate  of  interest  by  the  Bank  of 
England  is  of  that  character ;  so  also  is  the 
reduction  in  the  market  value  of  American  gold. 
Nothing  could  have  a  better  influence  in  New  York 
than  increasing  confidence  in  London  and  on  the 
Continent.  A  further  event  indicating  prosperity  in 
an  important  group  of  properties  has  been  the  raising 
of  the  dividend  on  the  second  preferred  stock  of  the 
Reading  Railroad.  May  we  not  likewise  mention 
the  misfortunes  Russia  has  met  with  this  week  in  large 
and  lamentable  losses  to  her  navy,  in  men  and  ships? 
Though  so  grievous  in  themselves  as  to  draw  out  every 
one's  sympathy,  they  would  seem  to  make  peace,  the 
end  of  every  war,  nearer. 


A  reason  assigned  for  the  steady  demand  for  foreign 
exchange,  which  has  been  the  feature  of  the  market 
since  the  middle  of  March,  Is  that  the  imports  of  gold 
at  San  Francisco  from  Japan  have  been  In  consider 
able  measure  for  European  account.     New  York  was 


selected  in  preference  to  Loi.don  as  the  distributing 
point  for  remittances  abroad  because  of  the  facilities 
offered  by  the  United  States  through  the  transfer  of 
the  proceeds  of  the  imported  yen  from  San  Francisco 
to  New  York,  the  transfer  resulting  in  an  important 
saving  In  the  time  cost  of  the  importation.  The  gold  has, 
it  is  understood,  been  forwarded  from  Japan  partly  for 
the  purchase  of  supplies  In  this  country  and  also  for  the 
purpose  of  meeting  engagements  not  only  in  Europe 
but  elsewhere  abroad,  as  for  instance,  at  Argentina. 
Upon  the  importations  being  made  available  at  this 
centre,  remittances  to  the  foreign  destinations  which 
were  designated  by  Tokio  advices  have  been  effected 
by  those  bankers,  who  contracted  to  receive  the  gold, 
either  with  exchange  upon  London  or  with  gold,  as 
was  the  case  last  week,  while  remittances  to  Argentina 
have  been  made  with  gold,  which  will,  It  is  said,  ao- 
count  at  least  for  part  of  the  shipment  of  $4,- 
250,000  last  month,  though  this  was  reported  at 
the  time  to  be  for  London  account.  So  long 
as  exchange  could  be  procured  as  the  medium 
for  remittance  to  Earope  no  shipments  of  gold 
were  necessary.  Last  week,  however,  the  large 
amount  of  $1,519,003  required  to  be  remitted  by  one 
of  the  bankers,  who  was  said  to  be  under  contract 
to  Japan,  could  not  be  effected  with  exchange,  and 
therefore  gold  had  to  be  forwarded.  Whenever  and 
so  often  as  the  supplies  of  exchange  shall  prove  to  be 
insufficient  for  the  purpose  of  remittance  on  Japanese 
aocount,  more  or  less  gold  will  have  to  be  shipped. 
While  the  demand  for  exchange  has  been  steady  and 
sufficient  to  absorb  all  offerings,  owing  in  great  part 
to  this  extraordinary  inquiry  for  remittance  on  Jap- 
anese account,  the  supply  has  been  small. 


The  great  change  which  has  taken  place  In  the  iron 
and  steel  situation  is  strikingly  illustrated  in  the 
monthly  statement  issued  the  present  week  by  the 
"Iron  Age."  This  statement  shows  that  iron  produc- 
tion is  again  increasing  very  fast.  In  fact,  our  con. 
temporary  takes  occasion  to  say  that  production  is 
returning  to  a  full  normal  rate  with  a  rapidity  which 
would  hardly  have  been  thought  possible  at  the  be- 
ginning of  the  year.  Furnace  capacity  April  1st  1904 
is  reported  337,267  tons  per  week,  as  against  308,761 
tons  March  1st,  273,692  tons  February  1st  and  185,636 
tons  January  1st.  An  increase  from  186,636  tons  per 
week  to  337,257  tons  per  week  in  the  short  space  of 
three  months  certainly  indicates  a  very  rapid  resump- 
tion of  work.  The  actual  output  of  pig  iron  in 
March  is  found  to  have  been  1,465,607  tons  against 
1,205,449  tons  in  February,  921,231  tons  in  January 
and  but  846,695  tons  in  December.  The  bulk  of  the 
increase  was  contributed  by  the  large  steel  companies, 
whioh  made  913,412  tons  of  Iron  in  March,  against 
only  502,994  tons  in  January  and  no  more  than  406,- 
730  tons  in  Djcember.  The  additions  in  the  case  of 
the  merchant  furnaces  were  much  more  moderate, 
their  output  for  March  having  been  552,095  tons,  as 
against  416,237  tons  in  January;  and  even  this  com- 
paratively small  Increase  is  ascribed  mainly  to  the  re- 
sumption of  stacks  supplying  the  leading  steel  in- 
terests. Perhaps  the  most  significant  fact,  however, 
is  foind  in  the  circumstance  that  the  aggregate  of 
stocks,  sold  and  unsold,  of  these  merchant  furnaces 
bas  been  steadily  decreasing  in  recent  months  in  faoe 
of  the  enlarged  output.  Qi  January  1  their  stocks 
footed  up  597,904  tons  ;  February  1  the  amount  was 
only  676,402  tons  ;  March  1  saw  the  total  reduced  to 
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529,645  tons ;  and  now  for  April   1   the  aggregate   Is 
given  as  only  455,673  tons. 

Considerable  speculation  has  been  Indulged  In  the 
present  week  as  to  the  reason  for  the  action  of  the 
United  States  Steel  Corporation  in  definitely  declln 
ing  to  avail  of  the  option  which  it  had  for  the  pur- 
chase of  40,000  tons  of  Bessemer  pig  iroD,  particu- 
larly in  view  of  the  improved  prospects  of  the  iron 
and  steel  industry.  The  "  Age "  says  it  under- 
stands the  option  was  originally  asked  for  because  it 
was  feared  that  the  congestion  on  the  railroads  might 
adversely  affect  the  supply  of  coke  for  the  furnaces  of 
the  Corporation.  Then,  too,  there  was  the  conting- 
ency that  the  furnaces  might  work  poorly  after 
having  been  banked  so  long.  This,  however,  did  not 
happen.  It  is  intimated  also  that  the  rate  at  which 
outside  furnaces  were  "blowing  in"  to  make  metal 
for  the  steel  producers  was  considered  too  rapid  for 
the  good  of  the  future  of  the  industry. 

The  larger  export  trade  in  iron  and  steel  is  one  of 
the  favorable  features.  The  steel  producers  were 
taking  a  long  look  ahead  when,  several  months  ago, 
they  induced  the  trunk  lines  to  reduce  rates  on  ex 
port  shipments,  and  when  at  the  same  time  they 
undertook  to  diminish  cost  of  production  by  aBkiDg 
reductions  in  wages  and  introducing  other  economies. 
The  fruits  of  these  efforts  now  appear  in  a  growlrg 
volume  of  export  shipments  of  iron  and  steel.  The 
"Journal  of  Commerce  and  Commercial  Bulletin'' 
of  this  city  on  Wednesday  painted  out  that 
upwards  of  45,000  tons  of  steel  billets,  steel 
rails,  steel  bars,  steel  plates,  steel  hoops,  steel 
beams,  steel  blooms,  hoop  iron,  old  iron  and 
steel  and  pig  iron  were  shipped  abroad  last  month 
through  New  York  and  other  Eastern  seaboard  points 
In  February  the  exports  of  similar  material,  It  i8 
stated,  amounted  to  some  27,000  tons;  in  January 
they  aggregated  but  little  over  20,000  tons;  in  De 
cember  they  amounted  to  but  8,000  tons.  Details  for 
the  whole  country  are  not  yet  available  for  the  month 
of  March,  but  turning  to  the  trade  statistics  iesaed  at 
Washington,  we  find  that  of  steel  billets  alone  the 
exports  in  February  amounted  to  26,205  tons,  this 
comparing  with  only  17,184  tons  in  January  and  but 
4,065  tons  in  December.  In  the  corresponding  three 
months  of  the  previous  nscal  year  the  exports  of  bil- 
lets, all  told,  were  only  354  tons.  In  addition  there 
were  shipments  of  steel  rails  to  amount  of  8,465  toes 
in  February,  4,960  tons  in  January  and  7,522  tons  in 
December,  making  20,947  tons  combined  for  the 
three  months,  as  against  only  1,578  tons  in  the  cor- 
responding three  months  of  the  previous  year.  And 
there  Is  every  reason  for  believing  that  the  movement 
will  reach  still  larger  proportions  in  the  future — at 
least  we  may  depend  upon  it  that  the  steel  interests 
will  bend  all  their  efforts  to  that  end. 


An  Important  incident  of  the  week  has  been  the 
action  of  the  Beading  Co.  in  declaring  a  semi-annual 
dividend  of  2  per  cent  on  the  second  preferred  stock 
of  the  company,  payable  May  10  th.  This  is  only  the 
second  payment  made  on  this  stock,  and  is  an 
increase  over  the  first  payment  of  H  VQr  cent,  made 
last  November.  The  present  action  places  these 
second  preferred  shares  on  the  full  basis  of  4  per 
cent  per  annum  to  which  the  stock  is  entitled. 
The  total  outstanding  amount  of  the  second  preferred 
shares  is  $42,000,000,  while  the  amount  of  the  first 
preferred  stock,  which  has  been  receiving  dividends 


for  Borne  years,  Is  128,000,000.  The  new  dividends 
reflect  the  prosperity  which  anthracite  coal  Interests 
are  enjoying  at  present.  For  the  eight  months  of  the 
current  fiscal  year  to  February  29  the  Reading  Com- 
pany reports  a  surplus  over  rental  and  interest  charges 
of  $4,645,322,  which  compares  with  $1,732,291  for  the 
corresponding  eight  months  of  the  previous  year  and 
$3,182,686  for  the  same  period  of  1901  02. 


We  have  previously  referred  to  a  departure  in  the 
course  of  action  of  the  Inter- State  Commerce  Commis- 
sion that  is  coming  as  a  complete  surprise.  The  Com- 
mission seems  recently  to  have  got  over  its  habit  of 
deciding  all  complaints  in  favor  of  shippers,  and  is 
actually  making  numerous  rulings  now  in  favor  of  the 
carriers.  Three  such  decisions  have  recently  been 
announced,  and,  most  noteworthy  of  all,  the  opinions 
In  the  whole  three  cases  are  by  Commissioner  Promty, 
who  hae  always  posed  as  an  especial  foe  of  the 
railroads.  One  case  involved  a  question  of  pas- 
senger fares  on  a  branch  line  of  the  Michigan 
Central  from  a  point  in  Canada  to  a  point 
in  the  United  States.  The  Inter-State  Commission 
says  in  ref erenoe  to  this  that  when  a  railroad  company 
makes  a  reduction  from  regular  passenger  fares  which 
are  not  found  unreasonable,  it  may  lawfully  require 
that  the  person  desiring  to  avail  himself  of  such  re- 
duction shall  purchase  a  ticket,  and  that  all  persons 
not  holding  such  special  reduced- rate  tickets  shall  pay 
the  reasonable  ordinary  fare — whioh  seems  good, 
plain  common  sense.  The  Commission  also  says  that 
while  the  regulating  statute  may  be  applied  to  the 
reasonableness  of  a  rate  from  a  point  in  Canada 
to  a  point  in  the  United  States,  it  Is  clear 
that  no  law  of  the  United  States  can  apply  to 
a  discrimination  between  places  in  a  foreign  country — 
which  also  is  sound  doctrine.  Tne  other  two  cases 
decided  in  favor  of  the  carriers  were  that  of  the  Bail- 
road  Commission  of  Kentucky  against  the  Louisville 
&  Nashville  Rdlroad  Co.  and  that  of  the  Central 
Yellow  Pine  Association  vs.  the  Vicksburg  Shreve- 
port  &  Pacific  Railroad  Co.  and  others,  known  as  the 
"tap  line"  case.  It  is  to  be  hoped  that,  the  Commis- 
sion will  continue  in  its  present  course,  and  uphold 
the  railroads  whenever  the  latter  have  merit  on  their 
side,  instead  of  straining  in  the  effort  to  gain  favor 
with  the  users  of  the  roads.  If  it  shall  adhere  to  the 
new  practice,  a  degree  of  weight  and  importance 
will  attaoh  to  its  rulings  such  as  these  have  never 
possessed  before. 

With  the  exception  of  a  reduction  of  £  of  1  per  cent 
by  the  Bank  of  England  there  was  no  change  in 
official  rates  of  discount  by  any  of  the  European  banks 
this  week,  and  unofficial,  or  open  market,  rates  at 
London  and  P-iris  were  easier,  while  they  were  steady 
at  Berlin  and  Frankfort;  the  reduction  in  the  Lon- 
don bullion  market  of  half  a  penny  per  ounce  in  the 
price  of  gold  bars  would  seem  to  indicate  that  there 
are  no  longer  apprehensions  of  a  drain  of  gold  from 
London  to  Paris. 

The  features  of  the  statement  of  the  New  York  As 
soclated  Banks  last  week  were  a  decrease  of  $802,800 
in  the  cash  reserve  and  an  important  expansion  of 
$15,825,900  in  loans  and  an  increase  of  $16,143,400 
in  deposits,  making  new  high  records  for  these  items. 
The  reserve  requirements  were  augmented  through  the 
increase  in  deposits  by  $4,035,850,  which  sum  added 
to  the  Iosb  of  cajh  made  $4,838,650  as  the  decrease  in 
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surplus  reserve,  to  $22,916,400.  Calculated  upon  the 
basis  of  deposits  less  those  of  $56,121,400  public  funds, 
the  surplus  is  $36,946,750.  The  bank  statement  of 
this  week  should  reflect,  among  other  movements,  the 
export  of  $1,519,002  93  gold  to  Europe  and  the  trans- 
fer to  this  city  from  San  FranoiBCO  of  $480,000,  the  pro- 
ceeds of  Japanese  yen;  $1,100,000  more  of  gold  from 
Japan  is  expected  to  be  transferred  to  New  York  on 
its  arrival  at  San  Francisco  to-day  (Saturday).  The 
balanoe  of  the  $3,937,000  gold  which  was  transferred 
from  San  Francisco  on  Friday  of  last  week  will  prob- 
ably be  acoounted  for  In  the  bank  statement  of  this 
week. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  this  week  occasionally 
at  1£  per  cent,  the  lowest  rate  since  December  1903, 
when  the  minimum  was  £  of  1  per  cent.  The  maxl 
mum  rate  for  the  week  was  If  per  cent,  though  only 
small  amounts  were  loaned  at  this  figure,  and  the 
average  was  about  14,  per  cent.  Banks  and  trust 
companies  quote  If  per  cent  as  the  minimum.  Time 
loans  on  good  mixed  Stock  Exchange  collateral  are  24, 
per  cent  for  sixty  days  and  3  per  oent  for  ninety  days, 
3£  per  cent  for  four,  34,  for  five,  3 J  f or  six,  4  for 
seven  and  4©4£  per  cent  for  eight  to  nine  months. 
Oommercial  paper  is  in  only  moderate  supply,  while 
the  demand  is  good  at  404$  per  oent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  4044/  per  cent 
for  prime  and  4£05  per  cent  for  good  four  to  six 
months'  single  names. 

The  Bank  of  England  minimum  rate  of  discount 
was  reduced  on  Thursday  to  3£  per  cent  from  4  per 
cent,  at  which  it  had  stood  since  September  3  1903. 
The  cable  reports  discounts  of  sixty  to  ninety-day 
bank  bills  in  London  2$  per  cent.  The  open-market 
rate  at  Paris  is  2£02f  per  cent  and  at  Berlin  and 
Frankfort  it  is  303£  per  oent.  According  to  our 
special  cable  from  London,  the  Bank  of  England 
gained  £599,685  bullion  during  the  week  and  held 
£34,059,060  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  gain  was  due  to  the 
import  of  £306,000,  of  which  £200,000  from  Egypt 
and  £6,000  from  Australia,  and  to  receipts  of  £394,000 
net  from  the  interior  of  Great  Britain. 


for  cables  was  that  bankers  who  were  desirous  of  em- 
ploying their  London  balances  had  made  speculative 
sales  of  cable  transfers,  drawing  against  these  balances 
and  covering  the  transaction  with  sight  exchange. 
The  reduction  in  the  Baok  of  England  rate  to  3|  per 
cent  had  only  a  slight  influence  upon  the  market, 
chiefly  for  the  reason  that  it  had  been  expected; 
long  sterling  advanced  in  response  to  the  lower 
open  market  rate  in  London,  while  short  was  firm. 
The  scarcity  of  commercial  drafts  against  commodities 
was  reflected  in  the  strong  tone  for  these  bills  at 
rates  close  to  those  ruling  for  bankers'  drafts.  Gold 
exports  for  the  week  were  $1,519,002  93,  of  which  $1,- 
009,904  65  went  forward  on  Tuesday  and  $509,098  28 
on  Thursday,  both  consignments  being  shipped  by 
Heldelbach,  Ickelheimer  &  Go.  This  makes  a  total 
of  $4,487,365  95  exported  to  Europe  thus  far  on  this 
movement.  The  Assay  Office  paid  $741,589  56  for 
domestio  bullion.  Gold  received  at  the  Custom  House 
during  the  week,  $24,431. 

Nominal  quotations  for  sterling  exchange  are  4  85£ 
for  sixty  day  and  4  88  for  sight.  Bates  for  actual 
business  on  Monday  were,  compared  with  those  on 
Friday  of  the  previous  week,  5  points  higher  for  long 
and  for  cables,  at  4  848604  8496  for  the  former  and 
4  877004  8785  for  the  latter;  short  was  5  points 
lower  at  4  873004  8740.  The  tone  was  a  shade  easier 
on  Tuesday,  the  shipment  of  $1,009,904  66  gold 
having  partially  supplied  the  requirements  for  remit- 
tance, and  while  long  was  unohanged  short  was  5 
points  lower  at  4  873004  8735  and  oables  16  points  off 
at  4  876504  8770.  On  Wednesday  there  was  a  recov- 
ery of  6  points  all  around — long  to  4  849004  85,  short 
to  4  873504  8740  and  cables  to  4  877004  8775.  The 
market  was  strong  on  Thursday  at  an  advance  of  10 
points  for  long,  to  4  8604  8510  and  of  6  points  for 
short  and  cables  to  4  874004  8745  for  the  former 
and  to  4  877604  8780  for  the  latter.  The  tone  was 
steady  on  Friday  at  unchanged  figures. 

The  following  shows  dally  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILY  POSTBD  KATES  FOB  FOREIGN  BXOHAHGB. 


The  foreign  exchange  market  has  been  firm  this 
week,  influenced  by  a  good  demand  for  remittance 
and  by  a  scarcity  of  bills,  and  because  these  could  not 
be  obtained  in  sufficient  volume  to  meet  requirements, 
gold  to  the  amount  of  $1,619,002,93  was  sent  forward 
to  Paris.  The  exports  of  gold  other  than  those  for  Jap- 
anese account  are  understood  to  have  been  made  as 
an  arbitration  operation,  and  they  probably  resulted 
in  some  profit,  because  at  the  time  the  engagements 
were  effected  rates  for  exohange  at  Paris  on  Lon- 
don were  26f.  12£  centimes,  while  sterling  rates 
at  New  York  were  4  873004  8740.  It  was  re- 
ported that  the  shipment  early  in  the  week  was 
oovered  with  cable  transfers  instead  of  with  sight 
exohange,  and  some  oolor  was  given  to  this  report  be- 
cause there  appeared  to  be  free  offerings  of  this  class 
of  bills  oonourrently  with  the  announcement  of  the 
engagement  of  the  gold.  The  offerings  of  these  trans- 
fers, however,  may  have  been  due  to  the  relaxation  in 
the  inquiry  for  them  on  aocount  of  the  London  semi- 
monthly settlements,  whioh  were  then  nearly  com- 
pleted.   Another  reason  assigned  for  the  easier  tone 
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The  market  closed  on  Friday  at  4  8504  8610  for 
long,  4  874004  8745  for  short  and  4  877604  8780  for 
cables.  Oommercial  on  banks,  4  847604  8490  and 
documents  for  payment,  4  8404  84$.  Cotton  for 
payment,  4  8404  84±;  cotton  for  aoceptance,  4  8476 
04  8490,  and  grain  for  payment,  4  84404  84| . 


The  followlngfelves  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  April  15, 1904. 


Currency. 
Gold 


Total  gold  and  legal  tenders 


Received  by 
tf.  T.  Banks. 

$9.36:1.000 
1.141,000 

Shipped  by 
S.  T.  Banks. 

$6,697,000 
694,000 

$10,504,000 

$6,391,000 

Net  Interior 
Movement. 

Gain.  $3,666,000 
Gain.       447,000 

Gain.  $4,118,000 


With  the  Sub -Treasury  operations  and  the  gold 
exports,  the  result  is  as  follows. 
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Week  ending  April  15, 1804. 


Into 
Banks. 


Out  of 
Banks. 


Banks  interior  movement,  as  above    $10,504,000       $6,391,000 
SubTreas.oper.  and  gold  exports.      29,400,000       26,400.000 

Total  gold  and  legal  tenders...  I  $39.804.000      $32,791.000 


Net  Change  in 
Bank  Holdings. 


Gain.  $4,113,000 
Gain.     3,000,000 


Gain.  $7,113,000 


The  following  table  Indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  of 


England.... 
France.  ... 
Germany . . 

Russia 

Ans.-Hun. 

Spain. 

Italy  

Netheri'ds. 
Nat.  Belg.. 

Tot.  week.. 
Tot.  prev... 


AprilU.  1904. 
Gold.  Silver.  Total. 


£ 
34,059 
94,049 
81,558 
86,838 
47,255, 
14,656 
22,072. 
5,442 
3,139 
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500, 
333 


,485,619 

083,000 
366,000 
,867,003 
,712,000 
,610,800 
532,000 
589,667 


339,969 
338,171 


153  108 
668  108 


429,986 
283,886 


£ 

34,059,060 
139,434.779 
42,646,000 
95,203,000 
60,122,000 
34,368,000 
25,882,800 
11,974,500 
4,709,000 


<4pr<l  18, 1908, 


Gold. 


Silver. 


£ 
33,724,707 j 
99,983,195 
31,236,000 
76,434,000! 
45,842,000| 
14,471,000 
17,715,000 
3,935,300 1 
3,109,333, 


43,929,209 

10,976,000 

8,363,000 

13,S91,0J0 

23,201,000 

2,273,900 

6,523,000 

1,551,667 


448,399,139  326,450,535  107,210,776 
446,455,554  327,320,281  107,139.747 


Total. 


33,724,707 
143,912,404 
42,211,000 
84,797,000 
59,233,000 
34,672,000 
19,988,900 
10,458,300 
4,664,000 


4  33,661,311 
434,460.028 


DESIRABLE  CURRENCY  LEGISLATION. 

Our  bank-note  currency  arrangements  are  just  now 
illustrating  more  strikingly  than  they  usually  do  the 
force  of  conditions  which  tend  to  increase  the  volume 
of  the  outstanding  currency,  and  also  those  tending 
to  decrease  it.  Indeed,  a  cursory  examination  of  the 
records  falls  to  disclose  an  occasion  when  the  two 
movements,  expansion  and  contraction,  were  in  action 
simultaneously,  and  both  in  so  large  amounts.  We 
are  aware  of  a  period  when  the  increase  was  more 
rapid  than  now,  but  it  has  never  happened,  so  far  as 
we  remember  or  can  discover,  when  the  increase  was 
so  large  and  yet  to  so  important  an  extent  offset  by  a 
decrease. 

The  truth  is,  the  situation  as  it  exists  to-day  is 
irregular  and  anomalous.  It  could  not  be  if  there 
was  not  some  influence  acting  on  the  profitableness  of 
the  note  issues  which  is  not  among  those  arising  out  of 
the  provisions  of  the  authorizing  Act.  Every  one  at  all 
familiar  with  the  matter  knows  that  the  general  con- 
trolling inducement  leading  to  changes  in  the  volume 
of  bank  notes  outstanding  is  the  market  price  of  the 
underlying  Government  bonds.  Those  notes  contract 
when  the  bank  finds  it  more  profitable  to  sell  the 
bonds  than  keep  the  notes;  and  vice  versa  they  in- 
crease when  there  is  a  profit  in  purchasing  the  bonds 
and  taking  out  the  notes.  The  foregoing  statement 
shows  at  sight  that  under  the  law  as  it  stands  the  two 
movements  cannot  be  in  action  in  large  volume  simul 
taneously.  That  is  so  say,  the  market  price  of  the 
bonds  cannot  make  bank-note  issues  profitable  and 
unprofitable  at  the  same  time.  Differences  in  the 
rates  of  Interest  ruling  at  different  oentrea  of  trade 
sometimes  modify  this  situation  In  a  small  way — 
but  tbe  rule  is  clearly,  and  of  necessity,  as  we  have 
stated  it. 

In  face  of  this  fact,  notice  the  existing  ebb  and  flow 
in  the  volume  of  bank  currency — concurrent  with  the 
withdrawals  and  taking  out  of  notes  by  the  national 
Institutions.  This  characteristic  feature  is  maalf estly 
represented  in  the  record  for  last  month,  March.  The 
Government  reports  state  that  the  net  amount  of  bank 
notes  in  circulation  increased  only  $4,685,633  in 
March,  notwithstanding  the  gross  increase  was  $11,- 
067,420.  Why  was  there  so  large  a  difference  between 
the  net  and  the  gross?  Merely  because  the  amount 
of  the  notea  retired  during  the  month  was  $6,481,788, 
while  the  new  additions  were,  as  stated,  $11,067,420. 
A  clearer,  beoause  a  more  striking,  presentation   of 


the  extent  of  these  clashing  currents,  is  had  If  we 
extend  the  exhibit  so  as  to  include  the  aggregates  for 
the  whole  of  the  first  quarter  of  the  new  year.  In 
this  way  we  find  that  although  the  record  for 
the  first  three  months  of  1904  discloses  a  gross 
inorease  in  the  new  note  issues  of  the  national 
banks  of  $30,995,885,  the  net  increase  during  the 
quarter  was  only  $9,746,924,  there  having  been 
$21,248,961  retired  during  the  same  pariod.  A 
discrepancy  will  be  remarked  in  these  results  be- 
tween the  well  known  statutory  limit  of  $3,000,000 
a  month  for  the  authorized  withdrawals  of  notes  by 
the  banks  (which  of  oourae  would  allow  of  only  $9,- 
000,000  for  the  three  months)  and  the  $21,248,96  l,|the 
actual  withdrawals  for  the  three  months  the  Govern- 
ment record  shows.  Our  readers  hardly  need  to  be 
reminded  that  the  limit  applies  to  the  withdrawal  of 
the  bonds  (which  stand  as  security  for  the  notes)  by 
a  deposit  of  legal  tenders  with  the  Treasurer  for  the  out- 
standing currency;  the  Government,  thereupon  becom- 
ing responsible  for  the  notes,  retires  them  as  presented,, 
When  the  banks'  withdrawals  are  rapid,  the  Govern- 
ment's redemptions  after  a  time  increase  cor- 
respondingly, which  has  been  the  case  on  the  present 
occasion. 

What  has  been  said  does  not  reveal  the  causes  for 
the  phenomenal  activity  in  the  ourrency  movements 
referred  to.  They  are  in  the  main  a  natural  outcome 
of  changes  in  Treasury  Department  methods  intro- 
duced for  that  purpose.  To  be  sure,  the  refunding 
measure  in  1903  which  supplied  the  2  per  cent  bonds 
opened  the  way  to  a  new  term  of  bank-note  expansion. 
But  Inducements  of  a  more  direct  and  forcible  charac- 
ter were  offered  the  banks.  We  need  not  mention  them 
In  detail.  It  is  enough  to  note  one  case.  On  the 
issue  of  the  Philippine  land  purchase  4  per  cent  bonds 
the  Secretary  offered  to  substitute  them  at  par  "for 
Government  bonds  now  held  as  security  for  deposits 
on  condition  that  the  Government  bonds  thus  released 
be  used  as  security  for  additional  national  bank-note 
circulation."  Mr.  Shaw's  wish  was  stated  to  be  "to 
secure  as  much  elasticity  as  possible  for  the  currency 
through  artificial  means."  It  was  further  added  that 
the  same  bonds  would  be  accepted  at  par  for  any  other 
deposits  which  might  hereafter  be  made.  We  do  not 
cite  this  feature  to  criticize  the  action.  It  is  only  one 
of  several  devices  Mr.  Shaw  has  adopted  to  relieve  an 
overstrained  and  threatening  money  market,  which 
devices,  though  they  have  been  in  a  measure  tem- 
porarily beneficial,  have  on  the  whole  deranged,  while 
facilitating,  industrial  movements. 

It  Is  not  worth  while  to  trace  the  oourse  of  the 
money  market  the  last  two  years,  and  describe  the 
methods  that  have  been  used  to  bridge  difficulties  that 
were  wholly  unnecessary.  With  very  little  legislation 
the  worst  of  these  repeated  embarrassments  would  be 
removed  and  no  longer  plague  the  public.  Mr.  Shaw's 
object  has  all  the  time  been  to  stimulate  an  outflow  of 
notes  by  granting  special  privileges  to  the  Issuers  so  as 
to  relieve  and  prevent  stringency.  As  a  consequence, 
although  the  ordinary  movement  if  left  undisturbed, 
would,  much  of  the  time,  have  led  to  a  contraction  in 
the  amount  of  the  outstanding  bank  currency,  hie 
contrivances  have  so  far  outstripped  this  tendency  that 
there  has  been  an  increase  in  that  kind  of  paper  notes, 
so  that  on  April  1  the  Treasury  circulation  statement 
shows  an  addition  to  the  bank-note  currency  for  the 
12  months  closing  with  that  date  of  $52,007,492,  in- 
stead of  a  loss. 


1420 


THE  CHRONICLE. 


[Vol.  lxkviii. 


What  has  suggested  this  Investigation  is  the  report 
on  Monday  of  this  week  by  the  House  Committee  on 
Banking  and  Currency  of  what  Is  known  as  the  Hill 
bill.  Of  course  that  measure  does  not  assume  to 
cover  a  general  reform  of  our  currency.  It  does,  how- 
ever, Include  a  cure  for  several  existing  defects  which, 
if  corrected,  would  go  far  towards  relieving  the  embar- 
rassing situation  every  Secretary  of  the  Treasury  finds 
himself  in.  It  provides  for  the  repeal  of  the  clause  of 
the  law  which  prevents  customs  revenue  from  being 
deposited  in  national  banks.  It  Is  often  very  desir- 
able to  increase  those  depositi  quickly  when  a  severe 
stringency  Is  threatened;  at  present  the  only  relief  of 
that  kind — according  to  the  interpretation  of  the 
statute  by  previous  Secretaries — that  the  Treasury  cat) 
grant,  Is  through  the  slow  process  of  turning  the  daily 
payments  of  internal  revenue  into  the  banks.  An 
other  important  proposed  amendment  the  Hill  bill 
contains  is  the  repeal  of  the  provision  limiting  the 
banks  to  a  withdrawal  of  $3,000,000  of  notes  in  any 
one  month.  That  limit  has  become  a  potent 
cause  preventing  bank-note  expansion.  Bank  officers 
are  afraid  to  put  up  bonds  and  take  out  currency. 
Frequently  they  have  to  borrow  the  bonds;  and  in  case 
the  banks  require  their  return,  that  limit  makes  it 
always  questionable  whether  they  can  get  them  out  of 
deposit  quickly.  For  that  reason  a  conservative  officer 
would  be  especially  reluctant  in  case  of  a  crisis, 
when  a  temporary  enlargement  of  notes  is  essential 
to  aid  a  movement  for  relief.  If  he  could  know 
that  as  soon  as  the  crisis  and  need  for  notes  is  over,  he 
could  retire  his  notes  and  get  his  bonds,  many  a 
severe  stringency  could  be  relieved,  if  not  prevented. 

There  are  other  provisions  of  the  Hill  bill  which  are 
extremely  important.  We  trust  Congress  will  at  least 
grant  a  suffering  public  that  modioum  of  reform. 


THE  ANGLO  FRENCH  A Q REEM ENT. 

No  one  will  wonder  at  the  enthusiastic  reception 
granted  by  the  European  markets  to  the  treaty  be- 
tween France  and  England.  The  rise  of  1£  points  in 
British  consols  since  the  treaty  was  made  public  on 
Friday  of  last  week,  the  simultaneous  advance  of 
French  public  securities  and  the  sudden  revival  of 
activity  and  strength  in  English  home  securities — all 
this  may  not  have  been,  and  probably  was  not,  the 
oonsequence  simply  of  the  Anglo-French  conven 
tion. 

Some  part  In  the  rise  of  values  and  return  of  confi 
dence  must  be  allowed  to  the  discovery  that  February's 
war  scare  had  exaggerated  the  dangers  of  the  outlook  ; 
something  to  the  fact  that  neither  belligerent  Is  yet 
jor  rowing  ;  something  to  the  complete  disappearance 
of  war  rumors  in  the  Balkans,  and  something  very 
considerable  to  the  coolness  with  which  the  real  in- 
vestor, French  and  English,  has  continued  to  hold 
his  securities  in  the  face  of  sales  by  speculators,  which 
sooner  or  later  had  to  be  "covered"  by  re-purchases. 
These  other  factors  in  the  situation,  along  with  the 
ease  in  money  signalised  by  the  Bank  of  England's  re- 
daction of  its  discount  rate  this  week,  were  enough  to 
turn  the  drooping  foreign  markets  upward,  even 
without  the  Anglo-French  adjustment. 

But  the  treaty  is  a  matter  far  more  permanent  in 
Its  influence  and  of  deeper  significance  to  the  politi- 
cal and  finanoial  future  than  any  of  the  vicissitudes 
which  mark  the  Eastern  war.  Its  importance  is 
likely  to  become  more    plainly  manifest    after  the 


status  of  the  coast  of  China  has  been  settled  and  the 
fleets  and  armies  have  gone  home.  The  treaty  just 
conoluded  is  in  fact  one  of  the  most  comprehensive 
efforts  at  adjustment  of  international  disputes  that 
has  been  witnessed  in  the  politics  of  many  years.  It 
Is  a  frank  and  honest  effort  by  the  governments  of 
France  and  England  to  remove  definitely  from  the 
sphere  of  diplomatic  friotlon  or  controversy  all  irri- 
tating questions  which  exist.  That  this  great  under- 
taking should  bave  been  taken  in  hand  by  two  gov- 
ernments allied  respectively  to  the  two  belligerents  in 
tbe  pending  Eastern  war  is  the  most  striking  fact  of 
all. 

Briefly,  the  treaty  includes  four  disputes  of  long 
standing,  created  in  four  widely-separated  quarters  of 
the  world:  the  controversy  over  fishing  rights  on  the 
west  coast  of  Newfoundland;  the  question  as  to  the 
"hinterland"  of  West  Africa;  the  unsettled  claims  as 
to  navigation  of  the  Zambesi  River,  and  the  discus- 
sion, unsatisfactorily  conducted  by  a  perfunctory 
joint  comm'ssion,  over  the  rights  of  French  and 
Eogltsh  colonists  in  the  New  Hebrides  Islands,  to  the 
northeast  of  Australia.  Each  of  these  matters  has 
involved  an  open  question — certain  to  play  an  exas- 
perating part  in  any  general  controversy.  The  "French 
shore"  qnestion,  on  the  southwest  coast  of  Newfound- 
land, had  its  unfortunate  beginning  two  hundred  years 
ago,  in  the  basty  mutual  concessions  of  the  Aix-la- 
Chapelle  treaty,  after  the  Continental  wars  of  Louis 
XIV.  The  arrangement  then  signed  by  the  French 
and  Eagllsh  virtually  shut  out  from  uses  of  civilisa- 
tion the  western  coast  of  a  promising  British  colony. 
Neither  the  French  mariners  of  St.  Pierre  and  Mique- 
lon,  nor  the  cod  and  lobster  fishers  of  St.  Johns, 
were  to  use  the  western  shore  of  Newfoundland  for 
anything  but  temporary  sojourn.  This  shore,  excep- 
tionally useful  to  the  fisherman,  and  believed 
to  be  full  of  mineral  wealth,  was  by  an  agree- 
ment of  two  governments,  drawn  up  at  a  time 
when  both  were  ignorant  of  the  real  conditions 
in  the  case,  made  inaccessible  to  the  outside 
world.  Toe  wound  has  rankled  in  the  soul 
of  the  Newfoundlanders;  nine  years  ago,  a  formal 
delegation  from  the  colony  appeared  at  the  bar  of  the 
House  of  Commons  to  ask  justice;  yet  diplomatic 
relations  with  Franoe  were  strained  in  1895,  and 
England  would  do  nothing  for  its  colonists,  whose 
huts  on  the  west  coast  its  own  cruisers,  a  year  or  two 
before,  had  demolished  because  of  infraction  of  the 
unjust  treaty.  The  present  arrangement  undertakes, 
with  mutual  satisfaction  to  both  parties,  to  remove 
the  ban  on  industry  on  the  west  side  of  the  island. 

The  critioal  situation  of  nine  years  ago,  already  re- 
ferred to — the  so  called  Fashoda  dispute  arising  from 
the  explorer  Mtrohand's  claims— involved  the  ques- 
tion of  the  limits  of  the  French  protectorate  in 
Northern  Africa.  These  claims  are  adjusted  with 
mutual  satisfaction.  The  quarrels  of  the  colo- 
nists and  missionaries  in  the  Oceanic  Islands, 
unsatisfactorily  dealt  with  by  the  existing  Com- 
mission, are  referred  to  a  joint  tribunal  of 
a  more  serious  sort,  whose  business  it  is  to  set- 
tle them.  The  Zambesi  navigation  question,  and 
with  it  certain  minor  problems  of  Morocco  and  Siam, 
are  similarly  settled  by  a  harmonious  understanding. 
So  far  as  can  be  seen,  all  the  existing  sources  of  dis- 
pute and  misunderstanding  are  removed  by  this  com- 
prehensive joint  agreement;  they  are  settled  by  mu- 
tual concession,  but  to  tangible  mutual  advantage. 
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We  do  not  recall  any  parallel  incident  la  diplo- 
macy; In  fact,  we  believe  that  so  many  vexed  contro- 
versies have  never  before  been  adjusted  simultane- 
ously, except  by  treaties  signed  in  conclusion  of  Inter 
national  war.  Yet  this  one  is  signed  in  time  of 
peace,  on  the  very  heels  of  reported  entanglement 
with  two  other  fighting  Powers,  and  it  is  signed  by  the 
European  Powers  whose  past  history  more  than  that 
of  any  others  is  made  up  of  continual  armed  conflict 
with  one  another.  What  observant  people  have 
thought  of  the  future  relations  of  those  States  may 
be  judged  from  Thackeray's  homily,  written  as  lately 
as  1818,  in  concluding  his  sketch  of  Waterloo  :  "Its 
remembrance  rankles  still  In  the  bosoms  of  millions  of 
the  oountrymen  of  those  brave  men  who  lost  the 
day.  They  pant  for  an  opportunity  of  revenging 
that  humiliation,  and  if  a  contest,  endiog  in 
victory  on  their  part,  should  ensue,  elating  them  in 
their  turn,  and  leaving  its  cursed  legacy  of  hatred 
and  rage  behind  to  us,  there  is  no  end  to  the  so-called 
glory  and  shame,  and  to  the  alternations  of  successful 
and  unsuccessful  murder,  in  whioh  two  high- spirited 
nations  might  engage.  Centuries  hence,  we  French- 
men and  Eagllshmen  might  be  boasting  of  killing 
eaoh  other  still,  carrying  out  brave'y  the  devil's  code  of 
honor."  That  England  and  France  have  something 
else  than  such  a  perpetual  vendetta  to  look  forward  to, 
is  proved  by  the  double  fact  that  nearly  ninety  years 
have  elapsed  since  the  two  nations  have  entered  the 
field  against  one  another,  and  that  this  peace  of  almost 
a  century's  duration  is  rounded  out  by  the  broad- 
minded  diplomatic  settlement  of  this  month. 


WITHDRAWAL  FROM  MEMPHIS  OF  ST. 
L  0  UIS  SO  UTH  WESTERN  RAIL  WA  F. 

It  rarely  happens  that  a  rail  carrier  is  so  situated 
that  It  oan  withdraw  from  business  at  an  important 
point  if  treated  unfairly  or  threatened  with  action 
adverse  to  its  interests.  This  makes  the  step  just 
taken  by  the  St.  Louis  Southwestern  Railway  Co.,  in 
giving  up  Its  passenger  and  freight  offices  in  Memphis 
and  discontinuing  the  running  of  all  trains  to  that 
point,  all  the  more  noteworthy.  The  case  is  a  very 
unusual  one,  but  only  because  the  St.  Louis  South- 
western was  in  position  to  protect  itself,  while  ordi- 
narily railroads  are  helpless  In  similar  circumstances 
and  hence  forced  to  keep  running  their  trains,  whether 
there  is  an  advantage  in  so  doing  or  not. 

What  happened  at  Memphis  on  Wednesday  of  last 
week  is  outlined  in  the  following  paragraph  taken 
from  the  news  columns  of  the  "  Memphis  Appeal "  of 
the  7th  instant : 

Memphis  has  one  less  railroad  than  she  had  this 
time  yesterday.  The  Cotton  Belt  has  withdrawn,  and 
what  up  to  last  night  some  persons  regarded  as  a 
policy  of  bluff  on  the  part  of  the  railroad  company 
now  Is  an  actuality.  Not  a  rail  was  torn  up,  nor  a 
spike  drawn,  but  at  the  end  of  yesterday's  business 
the  local  freight  and  passenger  offices  closed,  not  to 
open  again  for  the  transaction  of  business  from  or 
through  th«  Memphis  gateway,  and  when  the  8:15  left 
the  Iron  Mountain  depot  at  Calhoun  and  Tennessee 
streets  last  night  it  carried  the  last  passengers  that 
will  go  out  of  this  city  on  a  Cotton  Belt  train.  The 
St.  Louis  Southwestern  Railway  Company,  commonly 
known  as  the  Cotton  Belt,  did  not  operate  over  Its 
own  rails  Into  Memphis,hence  its  withdrawal  Involved 
nothing  more  than  the  dosing  of  passenger  and 
freight  offices  and  the  cessation  of  its  traiD  service. 

The  trouble  which  has  eventuated  in  this  drastic 
action  was  the  result  of  a  controversy  with  the  Mem- 


pbla  Freight  Bureau  over  the  matter  of  rates  into 
Memphis,  and  the  circumstance  that  made  the  action 
possible  is  revealed  In  the  last  sentence  of  the  above 
extract.  The  St.  Louis  Southwestern  has  no  line  of 
its  own  into  Memphis.  Its  northern  terminus  is  at 
Cairo,  and  it  obtained  entrance  into  Memphis  by 
means  of  a  contract  with  the  St.  Louis  Iron  Moun- 
tain &  Southern,  giving  it  the  use  of  the  latter's  line 
for  a  distance  of  60  miles  from  Fair  Oaks  to  Mem- 
phis. These  60  miles  form  a  sort  of  branch  running 
from  the  main  line  of  the  St.  Louis  Southwestern  to 
Memphis.  Not  operating  its  own  road  into  Mem- 
phis, the  Cotton  Belt  was  thus  able  to  withdraw  its 
trains  from  this  piece  of  road  without  running  the 
risk  of  a  forfeiture  of  its  charter  or  rendering  itself 
liable  to  legal  proceedings  at  the  hands  of  the  local 
authorities. 

The  controversy  as  to  rates  has  been  in  progress  for 
a  number  of  years.  The  Memphis  Freight  Bureau 
charged  discrimination  against  Memphis  in  favor  of 
other  jobbing  points,  more  particularly  Little  Rock 
and  Pine  Bluff.  It  demanded  certain  rate  reductions 
intended  to  place  Memphis  on  a  more  favorable  basis 
than  at  present  in  competing  for  traffic  from  local 
points  in  Arkansas. 

The  St.Louls  Southwestern,  on  Its  part,  found  itself 
in  a  very  peculiar  predicament.  In  the  first  place, 
the  reduction  in  rates  would  involve  a  very  serious 
cutting  down  of  revenue — so  serious  that  it  seemed 
better  to  retire  altogether  from  the  field.  In  the  sec- 
ond place,  the  rate  reductions  were  opposed  by  the 
people  of  Little  Bock  and  Pine  Bluff,  who  strenuously 
objected  to  the  granting  of  any  concessions  to  Memphis 
jobbers.  About  a  year  ago  the  Cotton  Belt  officials 
seemed  somewhat  Inclined  to  listen  to  the  Memphis 
proposals,  but  the  bare  suggestion  of  such  a  thing 
brought  the  jobbers  of  Little  Bock  and  Pine  Bluff  up 
in  arms.  They  filed  protests  against  any  reductions  in 
freight  rates  between  Memphis  and  Arkansas  points. 
The  protest  from  Little  Book  concluded  with  the 
statement  that,  If  necessary,  application  would  be  made 
to  the  Courts  for  an  injunction  to  restrain  the  St. 
Louis  Southwestern  from  making  what  it  was  claimed 
would  be  discriminatory  reductions  from  Memphis  as 
against  the  rates  In  effect  from  Little  Rock.  The 
Board  of  Trade  of  Little  Rock  actually  passed  resold 
tions  directing  that  if  the  reductions  be  granted  the 
matter  be  at  once  taken  into  the  courts. 

Entirely  apart  from  all  this,  however,  the  St.  Louis 
Southwestern  claimed  that  owing  to  its  necessity  of 
operating  leased  track  into  Memphis  it  could  not 
afford  to  make  the  reductions.  In  addition  to  paying 
a  rental  to  the  Iron  Mountain  for  track  privileges,  the 
Cotton  Belt  also  has  to  pay  bridge  tolls  to  the  Kansas 
City  Bridge  Co.  Furthermore,  if  rates  were  reduced 
to  Memphis,  a  general  readjustment  of  tariff  schedules 
to  a  lower  basis  would  Inevitably  follow.  Then  the 
Arkansas  Railroad  Commission  would  have  to  be  con- 
sidered. This  Board  would  be  sure  to  take  steps  In- 
tended to  restore  to  Little  Rock  and  Pine  Bluff  (both 
Arkansas  points)  the  advantages  of  which  the  pro- 
posed rate  reductions  to  Memphis  are  meant  to 
deprive  them. 

Finally  the  St.  Louis  Southwestern  did  not  want  to 
involve  the  Iron  Mountain  Road  In  the  trouble.  The 
Memphis  Freight  Bureau  had  no  complaint  against 
that  road,  being  entirely  satisfied  with  its  rates,  but 
sought  to  turn  the  relations  existing  between  the 
Iron  Mountain  and  the  St.  Louis  Southwestern  to 
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account  iu  forclDg  the  latter  to  terms.  The  Iron 
Mountain  K>ad  Is  under  contract  with  the  city  of 
MempbiB  not  to  discriminate  against  the  city,  and  as 
it  allowed  tne  usa  of  its  tracks  to  the  St.  Louis  South- 
western, the  Memphis  Freight  Bareau  prepared  a 
memorial  to  the  City  Council,  setting  forth  its  case 
against  the  Cotton  Beit  and  asking  the  Council  to 
require  the  Iron  Mountain  to  protect  the  city  from 
the  alleged  discriminations — as  contemplated  in  the 
Iron  Mountain's  contract  with  the  city.  The  St.  Louis 
Southwestern  gave  express  notice  that  if  such  a 
memorial  were  presented  it  would  withdraw  from 
business  altogether  at  Memphis,  and  it  has  now 
accordingly  carried  out  its  intentions  in  this  re- 
spect. 

It  will  be  seen  from  this  review  of  the  matter  that 
the  Si.  Louis  Southwestern  seems  to  have  rather  the 
best  of  the  argument  and,  as  far  as  can  be  judged  at 
this  distance  from  the  scene  of  action,  its  course 
appears  to  be  j  istlfiad.  To  an  outsider,  too,  it  looks 
as  if  the  railroad's  objections  had  not  been  treated 
with  due  seriousness  or  given  sufficient  weight  and 
consideration.  A  meeting  of  the  Business  Men's 
Club  of  Memphis  was  held  on  the  4th  instant  (only 
two  dajs  before  the  date  when  the  St,  L)uis  South* 
western  was  to  retire  from  business),  and  at  this 
meeting  the  action  of  the  Memphis  Freight  Bu- 
reau was  unanimously  sustained.  But  the  course 
of  th6  olub  Was  evidently  determined  by  the  remarks 
of  the  speakers  who  represented  the  Freight  Bureau 
on  that  occasion.  As  indicated  by  the  quoted  extract 
above,  the  view  was  held  that  the  railroad  would  at 
the  last  moment  back  down.  At  the  club  meeting  re- 
ferred to  one  of  the  commissioners  of  the  Freight 
Bureau,  James  S.  Davant,  went  so  far  as  to  say  that 
he  doubted  the  intention  of  the  Cotton  Belt  to  with- 
draw from  Memphis;  he  declared  that  withdrawing 
from  a  productive  traffic-originating  center  was  a 
serious  business,  and  he  thought  the  Cotton  Belt 
"waB  resorting  to  policy  methods."  Another  speaker, 
Judge  James  M.  Greer,  made  what  he  evidently  con- 
sidered a  clinching  argument  to  the  effect  that  the 
railroads  needed  Memphis  more  than  Memphis  needed 
the  railroads. 

The  ra'lroad  side  of  the  case,  on  the  other  hand,  was 
presented  in  a  dignified  and  convincing  way.  Judge 
L.  B.  MacFarland,  local  attorney  for  the  Iron 
Mountain,  set  out  the  case  very  plainly  from  the  rail 
road  standpoint.  After  stating  that  he  desired  to  be 
understood  as  not  impugning  the  motives  of  the 
Freight  Bureau,  or  doubting  the  sincerity  of  its  pur- 
pose in  seeking  to  benefit  the  shipping  interests 
of  Memphis,  he  pointed  out  that  the  city  could 
not  afford  to  lose  a  railroad  whloh  entered  an  im- 
portant freight  territory,  and  which  paid  out  in 
Memphis  approximately  $30,000  a  month  in  salaries, 
lie  said  the  Cotton  Belt  was  compelled,  by  causes 
ensuing  from  conditions  physical,  geographical  and 
political,  to  maintain  the  freight  rates  applied  to 
Memphis ;  that  to  force  the  lowering  of  these  rates 
would  seriously  operate  against  the  revenues  of  the 
railroad.  He  expressed  the  opinion  that  the  effect  of 
the  withdrawal  of  the  Cotton  Belt  from  Memphis 
would  be  a  double  rate  from  Memphis  to  Cotton  Belt 
local  points,  in  which  event  Memphis  shippers  would 
be  in  a  situation  more  disagreeable  than  that  of  which 
the  Freight  Bureau  complained.  The  Cotton  Belt 
brought  about  16,000  bales  of  cotton  into  Memphis, 
most  of  which,  he  thought,  would  go  elsewhere  If  the 


road  abandoned  Memphis.  Other  freight  would  also 
be  lost.  Bat,  as  we  have  already  seen.no  heed  was 
given  to  his  word?. 

All  this  must  be  regarded  as  very  unfortunate. 
Tha  desire  of  Memphis  merchants  to  obtain  lower 
freight  rates  is  a  perfectly  natural  one.  Their  desire, 
too,  is  in  accord  with  that  of  shippers  everywhere 
throughout  the  country ;  they  all  want  lower  rates 
and  better  terms.  But  facts  are  stubborn  things,  and 
where  they  run  so  strongly  counter  to  the  desire  of 
the  shippers  as  in  this  instance,  it  would  appear  to 
be  the  part  of  wisdom  to  recognizd  their  force  and 
endeavor  to  reach  an  agreement  on  some  basis  which 
the  railroad  will  find  it  possible  to  accept.  There 
are  already  evidences  that  regret  is  being  felt  that  the 
matter  has  been  allowed  to  proceed  so  far  as  to  foroe 
the  railroad  to  retire.  Press  dispatches  this  week 
have  stated  that  conferences  have  been  hold  between 
J-  S.  Davant,  one  of  the  commissioners  of  the 
Memphis  Freight  Bureau,  and  Freight  Traffic  Man- 
ager Farrell  of  the  St.  Louis  Southwestern,  and  that 
other  conferences  are  contemplated.  Just  what  the 
nature  of  the  negotiations  may  be  has  not  been 
disolosed,  but  it  is  stated  that  the  belief  is  general 
that  the  controversy  is  in  a  fair  way  of  being  settled. 
It  is  to  be  hoped  that  this  will  turn  out  to  be  true. 
Obviously  both  parties  have  much  to  gain  from  a 
settlement,  and  the  earlier  the  settlement  is  reached, 
the  better  it  will  be  all  around. 


LAST  YEAR'S  BESSEMER   STEEL 
PRODUCTION. 

The  American  Iron  &  Steel  Association,  through 
Mr.  James  M.  Swank,  its  General  Manager,  has 
just  furnished  details  of  the  output  of  Bessemer 
steel  for  the  calendar  year  1903.  As  pointed  out 
by  us  on  previous  occasions,  statistics  of  Bessemer 
steel  production  are  no  longer  conclusive  of  the  total 
steel  production,  since  the  make  of  steel  by  the  open- 
hearth  process  has  been  steadily  growing  in  recent 
years  and  now  reaches  large  proportions.  The  Besse- 
mer figures  now  submitted,  therefore,  must  be  con- 
sidered with  that  fact  in  mind. 

It  may  be  recalled  that  in  1902  the  Bessemer  steel 
output  did  not  show  any  very  great  increase,  notwith- 
standing the  unprecedented  activity  then  existing  in 
all  branohes  of  the  iron  and  steel  trades.  The  reasons 
for  this  apparent  anomaly  were  pointed  out  in  our 
review  of  that  year.  Mr.  Swank  now  reports  for  1903 
a  falliug  off  from  the  1902  total  of  over  661,000  tons. 
In  other  words,  he  makes  the  production  of  Bessemer 
steel  ingots  and  castings  for  1903  8,677,228  tons, 
against  9,136,363  tons  for  1902  and  8,713,302  for 
1901.  From  what  is  known  of  the  conditions  prevail- 
ing during  1903,  the  conclusion  seems  justified  that 
the  falling  off,  or  at  least  the  bulk  of  it,  occurred  the 
latter  part  of  the  year.  In  the  following  table  we 
show  the  Bessemer  steel  output  for  each  of  the  last 
ten  years.  As  already  stated,  the  course  of  steel  pro- 
duction as  a  whole  cannot  be  determined  until  we 
have  the  figures  of  open-hearth  production,  and  these 
are  never  available  until  a  later  date. 

Bessemer  Steel  Production. 


"Sear.  Tom. 

1903 8,577,228 

1902 9,138,363 

1901 8,713.302 

1900 6,684,770 

1899 7,586,384 


tear.  Tons. 

1898 6,609,017 

1897 5,475,315 

1896 3,919,906 

1895 4,909,128 

1894 3,571,313 
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Id  is  interesting  to  have  the  Bessemer  production 
by  States,  and  accordingly  we  present  the  following 
additional  table. 

Pbodoction  of  Bessbmeb  Steel  Ingots  by  States. 

OrosB  Tons—      1908. 
Pennsylvania.  3,909, 136 

Ohio 2,330,134 

Illinois 1,351,968 

Other  States  ..    985,690 


1902. 

1901. 

P1900. 

1899. 

4,209,326 

4,293,439 

3,488,731 

3,968,779 

2,528,802 

2,154,846 

1,388,124 

1,679,237 

1,443,614 

1,324,217 

1,115,571 

1,211,246 

956,621 

940,800 

692,341 

727,092 

Total 8,577,228    9,138,363    8,713,302    6,684,770    7,586,351 

Mr.  Swank  also  famishes  compilations  indicating 
the  production  of  Bessemer  steel  rails.  In  this  case, 
the  Bessemer  figures  furnish  a  pretty  close  approach 
to  the  total  output,  as  very  little  rail  is  made  from  any 
but  Bessemer  steel.  The  comparisons  show  that  the 
rail  output  during  1903  was  maintained  at  nearly  the 
maximum,  the  totals  for  1903,  1902  and  1901  having 
been  respectively  2,813,683  tons,  2,876,293  tons  and 
2,836,273  tons.  In  1900  the  make  of  Bessemer  rails 
had  been  only  2,361,921  tons.  A  distinctive  feature 
of  the  rail  production  in  recent  years  has  been  the  in- 
crease in  the  proportion  of  heavy-weight  rails  manu- 
factured. This  fact  is  strikingly  brought  out  in  the 
following  table. 


45  pounds 

States— Bails. 

Under  45 

and  less 

85  pounds 

Total 

Oross  tons. 

pounds. 

than  85. 

and  over. 

Gross  tons. 

97,697 

571,271 

456,578 

1,125,546 

Other  States 

79,964 

927,407 

680,666 

1,688,037 

Total  for  1903.... 

177,661 

1,498,678 

1,137,244 

2,813,583 

Total  for  1902.... 

227.068 

2,004,063 

645,162 

2,876,293 

Total  for  1901.... 

140,214 

2,202,237 

498,822 

2,836,273 

Total  for  1900.... 

154.796 

1,605,067 

602,058 

2,361,921 

It  will  be  observed  that  out  of  the  2,813,583  tons  of 
rails  manufactured  in  1903,  no  less  than  1,137,244 
tons  consisted  of  rails  weighing  85  lbs.  and  over  per 
yard. 


RAILROAD  GROSS  EARNINGS  FOR 
MARCH. 

Our  preliminary  compilation  of  railroad  gross  earn- 
ings for  March  is  much  like  that  for  the  month  of 
February.  The  showing  as  between  the  different 
roads  is  quite  irregular,  a  considerable  number  of  de- 
creases as  well  as  increases  being  found,  with  a  small 
falling  off  for  the  roads  as  a  whole.  This  falling  off 
amouDts  to  only  $137,135,  or  merely  a  fraction  of  one 
per  cent. 

Considering  the  conditions  prevailing,  the  result  is 
as  good  as  could  reasonably  be  expected.  All  the 
railroads  had  one  favoring  circumstance,  but  that  is 
about  the  only  thing  they  had  in  common.  We  refer 
to  the  fact  that  March  1904  contained  no  more  than 
four  Sundays,  as  against  five  Sundays  last  year,  thu- 
giving  an  extra  working  day.  Weather  conditions  in 
the  Middle  States  and  Middle  West  and  Northwest  were 
decidedly  adverse,  while  in  the  South  and  the  South 
west  they  were  pretty  generally  favorable,  thus  revers- 
ing the  condition  of  things  existing  in  March  last  year, 
when  floods  and  heavy  rains  interfered  seriously 
with  railroad  operations  over  most  of  the  South- 
west and  also  a  considerable  part  of  the  South, 
and  when  on  the  other  hand  the  Middle  and 
Middle  Western  States  suffered  comparatively 
little  from  obstructions  of  that  kind.  This  year 
March  opened  with  a  fierce  snow  storm  in  North- 
ern New  York  and  with  blizzards  atDuluth  and  other 
Northwestern  points.  Still  farther  blizzards  in  the 
Northwest  were  noted  later  in  the  month.  In  the 
Middle  Western  States  rising  rivers  were  reported 


nearly  everywhere;  floods  worse  than  any  recorded  for 
years  occurred,  washing  out  tracks,  carrying  away 
bridges,  and  doing  great  damage  generally. 
About  the  25th  of  the  month  the  situation  in 
Ohio  and  Indiana  was  particularly  bad,  forcing  the 
roads  to  abandon  running  trains  over  parts  of  many 
lines. 

Our  industries  of  course  were  not  in  nearly  so  active 
a  state  as  a  year  ago,  which  means  that  the  volume  of 
merchandise  and  general  freight  must  have  been  of 
smaller  volume.  The  grain  movement  at  the  West 
seems  to  have  been  on  the  whole  a  little  heavier  than 
in  March  1903,  but  there  was  considerable  irregularity 
as  between  the  different  primary  markets  and  the 
different  cereals — some  showing  decreases,  others  in- 
creases. The  live-stock  movement  at  the  West  fortu- 
nately was  heavier.  The  cotton  movement  in  the 
South  recorded  a  great  shrinkage,  though  the  South- 
ern people  are  enjoying  unusual  prosperity  on  account 
of  the  high  figure  they  have  been  able  to  obtain  for  this, 
their  chief  staple.  Finally,  comparison  is  with  excep- 
tionally large  and  good  earnings  in  March  1903,  our 
preliminary  compilation  then  having  shown  $8,021,817 
increase,  or  14*42  per  cent,  and  this  following  quite 
large  gains  in  the  same  month  of  previous  years,  as 
may  be  seen  from  the  following. 


Mileage. 

Gross  Earnings. 

Increase 

Year 

Tear 

Year 

Year 

or 

Given. 

Preceding. 

Given. 

Preceding. 

Decrease. 

March. 

Miles. 

Mile*. 

% 

t 

S 

1898  (IIS  roads). 

93.818 

97,000 

17,957,685 

15,811,277 

Inc.  2,118,403 

1894  (184  roads). 

91,317 

91,872 

37,485,427 

13.367.798 

Dec.  6,908,371 

1896  (128 roads). 

96.847 

96,172 

87,568,119 

37,115.618 

Inc.      117,471 

1896  (118  roads). 

88.064 

87,701 

35.685,02ft 

31,118,115 

Inc.  1.621,580 

1897  (181  roads). 

92,737 

98,046 

36,730.160 

36,574,591 

inc.      165,656 

1898  (133 roads). 

97,253 

96,089 

11,918,276 

38,767.463 

Inc.  6,150,813 

1899  (119  roads) . 

94,833 

93.2S5 

15,851,636 

43,192,673 

Inc.  2,658,988 

1900  (118 roads). 

99.SS8 

97.468 

51.226,289 

48,806,210 

Inc.  5,919,989 

1901  (108  roads). 

100,783 

97,542 

68,151,949 

51,151,932 

Inc.  4,298,997 

1908    (89  roads). 

92,011 

90,181 

03.917,913 

50,760,057 

Inc.  3.197,859 

1903    (69  roads) 

96,620 

93,441 

63,666,196 

65,631.679 

Inc.  8,021,817 

1901    (69  roads). 

85,636 

83,386 

54,218,287 

54,355,122 

Dec.      137,185 

Jan.  1  to  Mar.  81 

1893  (142  roads). 

95.603 

93.791 

130.188,539 

137,900,146 

Inc.  8,282,093 

1894  (183  roads). 

98,936 

91,611 

103.594,612 

119,585,164 

Dec  15,990,643 

1895  (126  roads). 

96.847 

96.178 

105,038,943 

105.609,808 

Dec.      676,889 

1896  (118 roads). 

88,064 

87,701 

105,481.412 

96.039033 

Inc.  9,145,379 

1897(120  roads) 

92,593 

91,907 

104,237,357 

107,550019 

Dec.  3,208,162 

1898(131  roads). 

96,996 

95,832 

12d,7B6,310 

109,839.374 

Inc  17,4)6,038 

1899(118  roads). 

93,875 

98,777 

126,108,007 

121.187.63S 

Inc.  4,914,369 

1900  (111  roads). 

99,116 

97,195 

151,4/7.513 

132  638.813 

Inc.21,938,700 

1901  (108  roads) 

100,739 

97,542 

167,674,617 

151,125,356 

Inc  13,419,261 

1908    (89  roads) 

92,041 

90.181 

165,656.409 

148,020,060 

Inc.  9.536,319 

1903    (69 roads). 

95,620 

63,141 

181,163.231 

160.469.15H 

Inc.21,001.073 

1934    (69  roads). 

85,606 

83,888 

152.071,3i6 

168,791.510 

Dec.  1,720.171 

Note.— Neither  the  earnings  of  the  Mexican  roads  nor  the  mining 
operations  of  the  anthracite  ooal  roads  are  Included  in  this  table. 

Among  the  separate  roads  there  are  some  with  fair 
amounts  of  increase  ;  these  are  quite  generally  located 
in  the  SDuth  or  Southwest.  The  decreases  for  large 
amounts,  however,  are  considerably  more  numerous 
than  the  increases,  and  they  reflect  mainly  the  adverse 
weather  conditions  and  other  similar  drawbacks. 
The  loss  of  $317,629  reported  by  the  Grand  Trunk 
Hallway  of  Canada  and  the  $126,752  loss  reported  by 
the  Canadian  Pacific  may  be  assumed  to  be  due  in  chief 
measure  to  the  severity  of  the  weather,  Canada  having 
suffered  more  severely  in  this  particular  even  than 
the  United  States.  The  decrease  of  $159,600  shown 
by  the  Denver  &  Rio  Grande  is  presumably  due  to  the 
continuance  of  the  miners'  strike  in  Colorado.  The 
New  York  Central  has  a  decrease  of  $186,662,  but  as 
this  succeeds  no  less  than  $1,163,300  increase  in  March 
last  year,  the  result  is  marvelously  good,  particularly 
in  view  of  the  snow  blockades  experienced  on  the  lines 
of  the  system  in  the  northern  part  of  the  State.  The 
following  shows  all  changes  on  the  separate  roads  for 
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amounts  exceediDg  $30,000,  whether  increases  or  de 


creases. 


PRINCIPAL  CHANGES  IB  GROSS  BABN1HQB  IN  MARCH. 


Increases. 

Southern  Railway 9189,714 

Mo.  Pbo.  &  Iron  Mt.  >  147  ono 

Central  Branon ...  J  x* ' ,uuw 

Louisville  &  Nashville  146.166 

Gt.North'nBys.^r'dB)  142,068 

Yaaoo  A  MIhs  Valley.  127.321 

Mo.  Kansas  &  Texas..  64,847 

Seaboard  Air  Line....  68,400 

Hash.  Ghatt.  A  8t.  L..  60,304 

Oln.  NewOr.AT.Pao..  46.002 

Ala.N.O.AT.P.(8r'ds)  45.880 

Wabaeb 43,9«r> 

Oblo.  Great  Western..  84.517 

Tol.  St.  L.  A  Western.  33,595 

Total   (representing 

17  roads) $1,129,799 


Decreases. 

Gr.  Trunk  8y*.  <3rMe).  f317,629 

N.  Y.  Cent.  &  Had  B..  186,662 

Denver  &  Bio  Grande  159.600 

Canadian  Paolflo 126,762 

MoblleAOhlo 77.562 

Mlnn.Bt.P.AB.Ste.M.  70,485 

Colorado  A  Southern.  63.708 

Hooking  Valley 59.086 

Northern  Paolflo 68,942 

Ann  Arbor 53,667 

Texas  A  Paolflo 53,651 

Internafl  A  Gt.  Nor...  40.336 

Ohio.  Ind.  A  Loulsv.. .  89.049 

Cblo.  Term'l  Transfer  31.174 

Pere  Marquette 30,397 


Total   (representing 
17  roads) $1,362,699 

We  have  referred  above  to  the  grain  movement  at 
the  West  as  having  been  slightly  in  excess  of  that  of 
last  year,  though  irregular  as  between  different  points 
and  different  cereals.  Proof  of  the  fact  is  famished 
in  the  following  table  in  our  usual  iorm.  If  the  re- 
ceipts of  wheat,  corn,  oats,  barley  and  rye  be  added 
together,  it  will  be  found  that  the  total  for  the  five 
weeks  ending  April  2  reaches  53,347,363  bushels  in 
1904,  as  against  52,021,196  bushels  in  the  correspond- 
ing five  weeks  of  1903.  Yet  both  the  corn  receipts 
and  the  oats  receipts  fell  much  below  their  totals  of 
last  year,  the  total  of  the  former  having  been  only 
13,286,046  bushes  in  the  five  weeks  of  1904,  against 
16,699,360  bushels  in  1903,  and  the  receipts  of  oats 
16,941,511  bushels,  against  17,301,715  bushels. 

RB0ITFT9OF  FLODB  AMD  GRAIN  FOB  FIVE  WEEKS  ENDING   APRIL  2 
AND  8IBCE  JANUARY   1. 


1,427.487 

822,070 

8,8B3,eeo 

1,917.735 

80,900 
19 -,1200 
302.480 

(160.381 

247.116 

21',0l& 
767, '06 
586,776 


Ohicaoo— 
6  wks.Mar.,1904 
6  wks.  Mar..  1903 
3lnoe  Jan.l.  1904 
Since  Jan.1, 1903 

Milvaiikrt 
6  wks.  Mar.,  1904 
6  wks.  Mar.,  1903 
Since  Jan.  1.190-1 
Since  Jan.l,  1903 

St.  Louii— 
6  wks.  Mar..  1904 

5  wks.  Ma-.,  1903 
Since  Jan.l.  1904 
Slnoe  Jan.1,1908 

Tole&n- 

6  wks.  Mar..  1904 

5  wkn.  Miir.,190.- 
Since  J  an.  l.n.04 

81nce  Jan.1,1908 
Detroit- 

6  wks.  Mar., 1904 

5  wks.  Mar.,  i»0' 
ainoe  Jan.l.  1904 
Slnoe  Jan.l.  1003 

Cletxlinif 

6  wks.Mar.,1904 
5  wks.Mar.,iM03 
Since  Jan.l.  1904 
Since  Jan.l.  iw* 

Peoria 

5  wks.  Mar..  1901 

6  wks.  Mnr..l»08 
Since  Jan.l.  1904 
Slnoe  Jan.l,  1903 

Duluf*- 
6  wks.Mar.,19C4 
6  wks.  Mar.,  190: 
Since  Jan.  1.1904. 
Since  Jan.l,  1908 

MinvavoUt 
6  wks.  Mar..  19r4 
6  wks  Mar..  1908 
Since.)  an.  1.1904 
Slnoe  Jan.l.  1908 

Kantat  Clity— 

5  wks.  Mar..  1904 

6  wks.  Alar.,  1909 
Slnoe  Jan.l.  1904 
Since  J  an.  1.190: 


Total  nt  >ii 
6  wks.  Mar..  19041  2.058  32'. 
6  wks.  Mar.,  190* 
Blnoe.lau. 1.1904 


flour , 
(bbli.) 


84.000 
2i  O'JO 
75,4<  0 

e5,90o 

78,913 

97.8 1  h 

170.059 

392.643 

10-4.355 
I'M  86li 
8'4,7r6 
327,02b 

98.80C 
16-4.800 

b.s.i;  to 

80«,800 


1,680189 

6  088  109 
Slnoe  Jan.l.  19081  4.160.8  IB 


Wheat, 
(bmh.) 


1.1*5,470 

096,860 

3,821,170 

4.177.878 

646.600 

779.880 

2,4  f  "W 

2,2.5  BIO 

1.812.421 
1  924,574 
6,724.85" 
4,297.482 

340.000 

80^,000 

606  490 

1,020,000 

163.683 
130,^47 
875.171 
606.149 

106,157 
107,061 
21H.136 
306,621 

44.200 

60.000 

222.800 

196.200 

1,189  252 

1,287.677 

8,709,68 

8,939,100 

8.387,260 

OM66.220 

24.BJO.243 

22,466.830 

2.6ST.20C 

1,481  40 

11.616.600 

4,542.640 


16,093  24S 
13,151.909 
04.169.312 

48.786.488 


Corn, 
(bush.) 


Oati, 
(buth.) 


5  929,840    9,651. 87^ 

7.048,150    9,038.651 

21,690.572  2 '-.856,953 

21.21M.t88  26  971,97* 

658.600!  663,600 

491,500  618  3)0 

1,344,300  2.17M.960 

1,171,700  2,863,300 

2,131,825  1,818,515 

8,345,8oO  2.974.82 

7,710,866  6.196.670 

10,019,920  7.124,680 


649,000 

992000 

3,718,243 

4,226,000 

428,183 

36.\99!i 

1.1M7.646 

1,066.570 

637,029 

M27.M27 

2,953.264 

3,0;9,056 

1558.000 
1.478600 
7.0H«,000 
6,969,360 


29,381 
974 

858,470 

230.740 
l,9nn,  l7'» 
1.2O0.O90 

1.138  60  > 
1,9^2,400 
6.3  3.800 
0,766  040 


2*6,4*00 
8B5.100 
741.100 
835.980 

417.701 

289.049 

1,153.814 

850,201 

477,907 
7*7.473 
936,23ft 

1,461. /'oM 

990,400 

MM  1, 200 

2.M71.4O0 

2,860,800 

428,462 

4-i4.w8* 
8.46\889 
1,444,791 

1,961,994 
1,107.690 
6,84  2,1  MO 
4,684.630 

3144'  0 

740,-00 

1,104,200 

8,014,00. 


13,285,040  16,941.811 
10.699.860  17,3  1,716 
61,977  020  47,409,474 
67.708.197  6l>,378,704 


Barley, 
(bu$h.) 


2.97«,649 
1.6- 0,826 
7.601,87/ 
5.916,180 

1,410,600 
1,172,30 

4,170,2o» 
4,560,600 

639,000 

2M3.000 

1.418,000 

1,176,001 

1.780 
i.IOi 
2,2  0 

4,800 


37,77- 

88.110 
8,573 


385  700 
248,600 
971,501 
814.600 

185,821 
162.694 
48*.83r 
499,230 

630.600 

3  9  9n( 
2,8200-1' 
1.806,760 


",009,674 

3,898,719 

17,128.008 

14,*05,i38 


Rve. 

(bueh.) 


353686 
427. 5M8 

861  909 
908.645 

166.400 

64.800 

8*9,800 

278,800 

60,300 
296,627 
886.700 
012,728 

8,600 
11.800 

33,900 
40.700 


8,817 
'9,217 


47,800 

41,800 

9M.00O 

113,600 

64.248 

83,943 

148,017 

04,447 

158,760 

105  440 
661,680 
359,540 


857.M89 

972  493 

2.404,083 

8378,560 


RECEIPTS  AT  CHICAGO  DURING  MARCH  AND  8INCE  JANUARY   1. 


Taking  the  figures  for  Chicago  for  the  even  month, 
the  grain  rec  ipts  for  1904  foot  up  18,541,489  bushels,  as 
against  17,264,635  bushels  in  March  1903  and  only 
9,228,252  bushels  in  March  1902.  This  last,  however, 
was  an  extraordinarily  small  movement,  it  following 
the  previous  year's  great  crop  shortage.  If  we  go 
baok  to  1901,  we  find  a  total  of  19,582,446  bushels, 
whioh  is  a  million  bushels  in  excess  of  the  present 
year's  amonnt. 


Wheat  bush 
Corn..  ,bn»h 
Oats.,  .bnsh 
B,re  ...bnsh 

Barley. bDBh- 

Total  irraln 
Flour  ..bble 
Pork...  .bbls 
Cutm'ts.lbe 

Lard lbs 

tilvehogsNo 


March. 


1904. 

1,090,896 
6.433,605 
8,981,822 
317.771 
8,767,996 


IS,  6  4 1.4"  9 

1,313,686 

2.610 

18,141,083 

4,678.500 

656.261 


1903. 


841,860 
6,640,450 
8,076,760 

889,588 
1,466,602 


17,264,835 

702,982 

800 

14,600,701 

1,483,860 

550,736 


1902. 


Since-  January  1. 


1904. 


1.487,526  3,808,46s 

2.966,784  20.221,780 

3,838,768  21,006,1 2P 

65,40o|  747,660 

809,826  7.065,582 


9,228.252 

769,106 

1.780 

7,601,131 

8,9*7.805 

797.038 


62,421.497 

2,909,478 

6,07r 

61.799,432 

15.70M.898 

2,532.248 


1908 


8,713.251 

22,654,972 

94,112,224 

777,545 

6.479,657 

56,737,649 

1,749,684 

915 

42.027,"P2 
6.644,341 
8.188,690 


1902. 

5,172,422 

8,110.797 

12,036,542 

865,050 

3,445.695 


29,119,406 

2.454.523 

3.695 

24,248,-97 

14,428,191 

2,886,976 


The  deliveries  of  live  hogs,  it  will  be  seen  from  the 
foregoing,  were  656,251  head  in  March  1904,  against 
650,735  head  in  March  1903,  but  as  against  797,083 
head  in  March  1902.  Kansas  Gity,  Omaha,  St.  Louis 
and  St.  Joseph,  though,  are  also  large  receiving  points. 
Combining  these  with  Chicago,  the  deliveries  of  hogs 
foot  up  1,224,307  head  for  March  1904,  against  1,063,- 
282  head  for  March  1903.  The  cattle  receipts  at  the 
same  five  points  were  640,386  head,  against  592,165 
head,  and  the  sheep  receipts  823,157  head,  against 
625,599  head. 

The  cotton  receipts  at  the  Southern  ports  amounted 
to  only  266,800  bales,  against  431,722  bales  in  March 
1903.  The  shipments  overland,  however,  were  some- 
what larger,  being  163,466  bales,  against  119,163  bales 
in  tha  Hume  month  of  last  year;  in  March  1902,  the 
eh  pments  were  167,768  bales. 

RECEIPTS  OF  COTTON  AT  80DTHERN  FORTS  IN  MARCH,  AND  FBOM 
JANUARY  1  TO  APRIL  1,  1904.  1908  AND  1902. 


Port*. 


Galveston bales 

Sabine  Pass   4c 

Haw  Orleans 

Mobile 

Pensacoia.  Ac 

Savannah 

Brnnswlok,  4c 

Oharleston 

Port  Royal,  4c 

Wilmington 

Washington,  4c 

Norfolk....   

Newport  News,  4c 


Total. 


March. 


1904. 


65,870 

2,849 

101.3  8 

3,344 

3.742 

30,7  6S 

2,081 

5.439 

4 

1.51' 

28.911 

2,46- 


1903. 


76,313 

83.096 

179,008 

8,624 
16.856 
74,67  8 
11,346 

2.186 


1S.;92 

8^,725 
1,027 


1902 


108.797 

17.688 

168,048 

2.719 

22,19- 

48,406 

11.211 

10,687 

14 

7,881 

7 

28,011 

6,09,- 


Since  January  L 


1904 


488.677 
4r,876 

629,086 
29,668 
30,684 

175,236 

26,838 

12.606 

137 

27.638 

102.511 
11,691 


285.800  481  728  421.77f  1.452.080  1.789.160  1.891,468 


1903. 


481.070 
T5.264 

884.799 
56,048 
68,0. 4 

897.201 

87,267 

31,381 

26 

65.200 

83 

114.272 
10.036 


1908. 


622,613 
31,062 

704,322 
98,784 
77.898 

232,909 

88,861 

67,818 

288 

68,848 

80 

124.42S 
21,905 


To  complete  our  analysis  we  give  the  following  six- 
year  comparisons  of  earnings  of  the  leading  roads 
arranged  in  groups.  It  will  be  understood  that  all  our 
tables  inolude  only  the  roads  for  which  it  is  possible 
to  procure  early  returns. 

1JARNIN08  r\v  TRUNK  T.TNFS 


March. 

3al.4  0... 
B.4  0.8.W 
P.  4  West 

Gr  Tr.Can 
G.Tr.West 
D.U.H.AM 

N.T.C.4H+ 

•Tabash... 

Total.    .. 


1904. 

1908. 

1902. 

1901. 

1900. 

1 

* 

f 

• 

» 

I  k540m6 
1 

5.409.816 

4,631,304 

l  4.133.517 
t     867.798 
,  1,876,601 

3,741,762 

337.31' 

1,751.976 

£  2,049.779 

2,967  408 

2,587.873 

•]     425.828 
'        83,219 

867,696 

78.839 

■   6,460,259 

6.646.926 

5,483,62 

5,S29,56C 

4.310.593 

1,760,616 

1,706.631 

1,681,666 

1,467,808 

1,854,2-10 

16,289.889 

18.730.176 

14,204,362 

13,683.797 

11,962,43- 

1899. 
___ 

(  2,499,720 

I      644,663 

288,810 

1.783,760 

867,381 

74,946 

4,099,888 

1.251.062 

10369.689 


t  Boston  4  Alb.-uiv  *nd  Fall  Brook  system  Included  In  1904,1903,  1908 
1901  and  1900;  the  Beech  Creek  RR.  and  the  Wallkill  Vallev  RR.  for  all  the 
years. 

■  ARNINGB  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP 


March. 

1904 

1903. 

1909. 

1901. 

1900. 

1899. 

• 

• 

1 

1 

t 

f 

Ann  Arbor 

134,901 

188  668 

171,503 

149,664 

144.203 

166,038 

Bnff.Rooh.4  Pitts 

631.858 

838.272 

616.641 

486.96h 

48-4,243 

888,442 

0hlo.Ind.4  LouIst. 

410,341 

449,8.  6 

88d.3<7 

888.01V 

344.937 

289,843 

BYansy.4Terre  11. 

188,v8i 

145,14 

128.172 

122,192 

128.860 

109.068 

HooklnR  Valley.  . 

417.192 

476.K77 

409,881 

846.798 

868,66* 

231,283 

Illinois  Central.... 

3.986,184 

8,9:8.007 

8.509,116 

3,226,484 

2,875,746 

2,448,207 

Pere  Marqnette... 

*B31.64S 

•901.940 

•877,666 

695.V15 

682.116 

884,845 

St.  L.  Van.  4  T.  H. 

218,221 

211,846 

184,634 

109i3, 

162,958 

147,114 

Tol.  4  Ohio  Cent. 

878.84C 

283.096 

232.626 

202.902 

179.407 

149,668 

Tol.  Peo.  4  West. 

112.84* 

113.808 

84,894 

94,669 

95.401 

76,668 

Tol.  St.  L.  4  West. 

290,605 

257,010 

217,699 

886.694 

166.296 

108,088 

Wheel.  A  L.  Brie. 

336.08- 

336.488 

278,626 

237.806 

211.2-0 

188.888 

Total 

7,881,73* 

8,014.49* 

6,990,018 

6.2S8.77S 

6.820,014 

4.901,984 

•  lnoludes  Lake  Brie  4  Detroit  River  Ry.  In  1904,  In  1903  and  In  1902. 
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WARNINGS  OF  SOUTH  WESTERN  GROUP. 


March. 

Col.  ft  South 
■Jen.4B.Gr.  > 
B.Gr.  W..1 
lat.ftGt.  No., 
Mo.  K.  ft  Tex 
Mo.P.ftlr.Mt. 
St.L.  Southw 
Texas  ft  Pao. 

Total 


1904. 

I 
S95,fl83 

1,175,300 

34«.S60 

1.S97.498 
8.668,000 
693.63 
94-<.903 


N515,19r 


1903 


1.334.800 

sso.eo* 

1.33U,57P 

8.311.00b 

572,3* 

1.001.651 


8,098,4:8 


1902. 

I 

46^,690 

1,227,777 

398,843 

1  240.83? 

3.089.'<!65 

603.827 

889,-89 


7,888,578 


ll'Ol. 


f 

368,301 
009,748 
403,732 
418,943 
1,299,701 
2.981.84*- 
821,487 
936.67/ 


7,895.^82 


1H0. 

$- 

843,t#8 
817,170 
342  9-; 
806.B2H 
98H.S7I 
2.65J.2-9 
471.580 
6^3,3i6 


6,652,892 


1839. 

I 
?91704 
793.846 
280,076 
238,186 
895,399 
2.376.S84 
463,746 
678.(;34 


6.082.872 


i 


BUBrTIIfQS  OP  NORTH WB8TBRN  AND  NORTH  PAOIFIO  9KOUH 

March 

1904. 

1903 

1902. 

1901. 

1800 

18K9 

f 

t 

1 

S 

I 

t 

Canadian  Paolflo. 

3.489,000 

3.615.752 

2,953.770 

2.600.61P 

?.»94.787 

2,109,868 

Olio.  at.  West . . . . 

688.180 

053.04!) 

620.770'      58,100 

599,926 

630  245 

Daluth  3.8.4  At  I. 

206,043 

826.852 

20 1,0  il       201,747 

210.476 

160,ti0? 

Great  North.  Sys. 

8,041,034 

2.8^9.866 

2,722,178    2,855.848 

2,470.8*9 

1,874,463 

217,10 

813.873 

282,020 

192  363 

200.467 

176,779 

Mlnn.4  8t.LonU 

336.627 

238,8*8 

298,ie9 

28  !,4  'b 

241  951 

835,9*6 

M.  St.  P.  ft  8.  S.  M. 

474,112 

614.59: 

450,817 

toi.ice 

418,6    I 

334.100 

North.  Paolflo.b) 
Bt.Paalft  Dnl.  1 

3,463.715 

3.617,657 

3,162  616 

2,685,964 1 

2.495,212 
139.465 

2,160.621 
186.478 

Wisconsin  Cent '1. 

618,20 

540.488 

604,804 

483.106 

431,598 

42W.2B7 

12,383.501 

l»,447,74« 

11,135,696 

9,e00,851 

9,628.153 

8,188.488 

*  Inolndes  proprietary  lines  id  all  the  years. 

BABNING8  OF  30UTHKRN  GROUP. 


March. 

1904. 

1903. 

1902. 

1801. 
t 

1900 

1899. 

t 

$ 

* 

8 

1 

Alabama  Qt.  80. 

280,3  3 

832,853 

188,458 

190.782 

181,765 

152,891 

Cent,  of  Georgia. 

841.878 

8 '8,473 

881.703 

673.602 

682,322 

620.964 

01nJl.O.4Tex.P. 

672.401 

626,899 

477,518 

446.172 

444,314 

870,919 

Louisv.  A  Nash  v.. 

63,23 1.040 

68,084,874 

62,608,375 

62,498.948 

2.462,927 

2,087,141 

Mobile  4  Ohio... 

+861,45* 

+729,020 

+668.948 

+502,45- 

+510,019 

401,800 

Naeh.Chauft  8t.L 

*e83.589 

♦836.285 

•678,610 

*<J84.883 

*d33,299 

518.538 

Southern  Ry...  > 
St. Louis  Dl v.  5 

3,183,916  ^ 

2857.623 

2,459,081 

4,005,829 

3,815,916 

8,242.081 

176,031 

140,468 

YaiooAMlss.Val. 

861,025 

628.704 

655,855 

600.001 

405,131 

408,788 

Total 

11,100,398 

10,676  628 

8.937,651 

8.589,236 

8,243.206 

7,047,473 

*  Includes  Padnoah  ft  Memphis  Division  In  these  years. 

+  Inolndes  Montgomery  Division  for  1904, 1903,  1902, 1901  and  1900. 

•  Freight  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
earnings,  the  Item  having  been  eliminated  from  both  earnings  and  expenses. 
The  figure*  for  1004, 1908, 1902  and  1901  are  given  on  this  basis. 

GROSS  EARNINGS  AND  MILEAGE  IS   MARCH. 


ttamt  of  Road. 


1  luruia 
Jan...) 
Vest..  J 
.AM.) 


Alabama  Gt.Sonth'n 
Ala.N.O.ATex.Pao.- 

N.  Orl.ANo.  East. 

Ala.  &  Vloksb 

Vioksb.  Shr.APao. 

Ann  Aroor 

Atlanta  Knorv.&Ko 
Belief onte  Central.. 
Butt.  Rooh.  ft  Plttlb. 
Canadian  Paolflo... 
Central  of  Georgia. 
Cnattan.  Southern. . 
Ohio.  Great  Western 
Chlo.  Ind.  ft  Lonlsv. 
Chlo.  Term.  Tr.  RR. 
Cln.N.O.  ft  Tex.  Pao. 
Colorado  ft  Southern 
Oenv.ft  Rio  Grande  > 

Rio  Grande  West  s 
Detroit  Southerns... 
DaL  So.  Shore  ft  Atl. . 
Evansv.  ft  T.  Haute. 
Ga.  South,  ft  Florida 
Or.  Trunk  of  Can. 

Gr.  Trunk  West 

Det.Gr.Hav.„ 
Gt.No.— 8.P.M.AM.  > 

Eastern  of  Minn.  j 

Montana  Central.. 
Gulf  A  Ship  Island.. 

Hooking  Valley 

Illinois  Central 

Illinois  Southern 

internat'l  ft  Gt.  No. . 

Iowa  Central 

Kanawha*  Mtoh.. 
Lake  Erie  &  Western. 
Louisv.  ft  Nashville. 

Manlstlque 

Mineral  Range 

Minn,  ft  St.  Louia 

Minn.St.P.AS.Ste.M 

Mo.  Kan.  ft  Tex 

Mo.  Pao.&Iron  Mt... 

Central  Branch 

Mobile  Jack.  A  K.C. IT 

Mobile  A  Ohio 

Nash.  Chat.  A  St.  L..I 
Nevada-Oal-Oregon. . ' 
N.Y.Cen.AHud.Rlv.* 
Northern  Paolfloll.... 

Pere  Marquette! 

Rio  Grande  South'n. 
at  Louis  South wes'n. 
St.  L.  Van.  A  T.  H... 
San  Fran.  A  No.  Pao. 
Seaboard  Air  Line... 

Southern  Indiana 

Southern  Railway 

T.Hante  *>  Tndlanap 


Gross  Earnings. 


1904. 


260,373 

202,023 
117,030 
126,790 
134.901 

63,100 

4,934 

631.253 

3,489,000 

841,878 

10,902 
688,160 
410,346 
119,740 
672,401 
395,683 

1,175,200 

130,199 
205,043 
138.264 
139,267 

2,649,779 

2,811,426 

230,208 

149,62 

417,193 

3.985,184 

29,0  i6 

346,360 

217,114) 

129,817 

387,745 

3,231.040 

3.484 

48,801 

236,527 

474,112 

1.397,426 

3,515,000 

143,000 

42.331 

651,458 

886.589 

10,903 

6.460,258 

3,463.715 

931,543 

35,446 

593,627 

218,221 

79,141 

1,255,733 

110,200 

4,005,629 

172.812 


1903. 


232,853 

197.565 

96,770 

10\,827 

188,568 

62,500 

7.544 

632,272 

3,615,75  4 

826,473 

9,700 
653.643 
449  395 
150.914 
526,393 
459,891 

1,334,800 

136,244 
226,852 
145.147 
159,692 

2,967,408 

2,703,467 

196,099 

144.164 

476,377 

3,958.657 

11.695 

386,696 

213,873 

110,552 

400,801 

3,084,874 

2,470 

49,602 

235.868 

544,5  <7 

1,832,579 

3,398,000 

113,000 

27,731 

729.020 

836,286 

12,753 

6.616,920 

3.517,657 

961,940 

39,226 

572,398 

211.846 

84,893 

1,197,333 

87,114 

3,815,915 

166,458 


lnerta$t  or 

Decrease. 


+27,520 

+4^7 

+20.260 

+  21,163 

-53,66 

+  600 

—2.560 

—1,019 

—126.752 

+15,405 

1-502 

+34.517 

—39,049 

-31,174 

+46.002 

-63,708 

—159,600 

-8.04* 
—21.309 

— 6,884 
—20,425 

—317,629 

+  107,959 

+34,109 

+5,459 

—59,085 

+26.527 

+  17,331 

—40,336 

+3,237 

+18.265 

—13,056 

+146,166 

+  1,014 

—801 

+659 

—70  485 

+64.847 

+117,000 

+30,000 

+14,600 

—77,562 

+50,304 

-1,850 

—186,662 

—58,942 

—30.897 

-3,779 

+  21,229 

+6,375 

—5.752 

+58.400 

+23.086 

+189,714 

+6.354 


Mileage. 


1904. 


309 

196 

143 

189 

292 

250 

27 

600 

8,044 

1,877 

105 

929 

556 

108 

836 

1,121 

2,398 

432 
574 
162 
39r 

4,085 
5,628 


1903. 


809 

195 

143 

189 

292 

250 

27 

472 

7,590 

1,845 

106 

929 

547 

108 

336 

1,121 

2,898 

401 
674 
162 
395 

4,082 


5,628 


260 

260 

26^ 

251 

347 

347 

4,34:- 

4.801 

187 

96 

1,159 

1.007 

65^ 

658 

177 

177 

880 

880 

3.579 

3.444 

64 

64 

12' 

127 

642 

642 

1.469 

1.452 

2,93* 

2.612 

8.722 

5,305 

388 

388 

97 

96 

912 

874 

1,201 

1,195 

144 

144 

3.422 

3,320 

5,610 

5,384 

2,108 

2,oeo 

180 

18i> 

1.303 

1,293 

158 

158 

165 

165 

2,611 

2,607 

166 

157 

7,195 

7,183 

80 

80 

I4MI  of  Roaa. 


T.  Haute  A  Peoria... 

Texas  Central 

Texas  A  Paolflo 

Tex.  Sab.Val.  A  N.W. 
rol.  A  Ohio  Central., 
rol.  Peoria  A  West'n. 
rol.  St.  L.  A  West.... 
Toron.  Ham.  A  Ball.. 

Wabash 

Wheel.  A  Lake  Erie.. 
Wisconsin  Central.. 
Yazoo  A  Miss.  Val... 

Total  (69  roads).... 

Mexican  Roads— ( 
Interooeanio  (Mex.).. 
Mexloan  Railway... 
Mexloan  Southern... 
Nat'lRR.  of  Mexico.. 


Brntt  Earnings. 


1904 


52.411 

48,567 

948,903 

13,000 

278.346 

112.813 

290,605 

y42  43' 

1,750,616 

336,033 

518,200 

651,025 


54,218,287 

Not  Inolud 

«350,800 

§501,000 

1/73,767 

H80.252 


1903. 


9 

49,272 

48.403 

1,001.554 

9.000 

283.096 

118.803 

257,010 

V32.255 

1,706,631 

336.488 

540,438 

523,704 


Increase  or 
Decrease. 


+3.189 

+  2.164 

-52.651 

+4.000 

—4,750 

-960 

+38,595 

+  10.176 

+43.985 

—450 

—22,238 

+  127,321 


Mutant 

f 
1904       1903 


54,355,422      -187,135 


ed  In  totals 

a295,790 

§448,300 

y62.660 

878.880 


.) 


174 
i27 

1.767i 

58 

436 

248 

451 

88 

2.486 
469 
977 

1.171 


174 
237 

1.707 

58 

436 

248 

451 

88 

2,484 
469 
977 

1,162 


+  55  010 

+62,700 

+  11,107 

+  110.372 


85,60683,386 


7381       580 

3211       321 

263        263 

1.577'   1.376 


*  Boston  and  Albany  included  In  both  years. 
t  Includes  Lake  Erie  A  Detroit  River  Railway. 
'  Figures  are  for  Ave  weeks  to  April  2. 
U  Inolndes  proprietary  roads  In  both  years. 
§  Figures  are  for  lour  weeks  to  Maroh  26. 

V  Figures  here  given  are  for  three  weeks  only  of  the  month  In  both 
years,  the  fourth  week  not  yet  reported. 
.-  Includes  earnings  of  Iron  Railway  Co.  In  both  years. 
a  Figures  are  for  three  weeks  to  Marob  19. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  MARCH  31. 


iua. 

=1 


Name  of  Road. 


Alabama  Gt.  Southern. . 
Ala.  N.  O.  A  Tex.  Pao.— 

N.  O.  A  Northeast'n.. . 

Alabama  A  Vloksb'g.. 

VloksburgShr.  A  Pao. 

Ann  Arbor 

Ul.  Knoxy.  &  North'n. 
Rellefonte  Central.. .... 

Baff.  Rooh.  A  Pittsburg. 

Canadian  Paolflo... 

Central  of  Georgia 

uhattanooga  Southern. 
Ohio.  Great  Western.... 

Chlo.  Ind.  A  Louisv 

Chlo.  Term'l  Transfer.. 
Oln.  New  Orl.ATex.Pao. 
Colorado  A  Southern. . . 
Oenv.  A  Rio  Grande.. ) 

Rio  Grande  Western  s 
Detroit  Southern.*  .... 
Dul.  So.  Shore  A  Atl.... 
Evansv.  A  Terre  Haute. 
Ga.  Southern  A  Florida. 
Grand  Trunk 

Gr.  Trunk  Western 

Det.  Gr.  H.  A  Mllw 
GreatNo.  St.r.M.  A  M.  > 

East'n  of  Minnesota ) 

Montana  Central 

Guli  A  Ship  Island 

Hocking  Valley 

Illinois  Central.. 

Illinois  Southern........ 

Int.  ft  Great  Northern. . 

lowa  Central 

Kanawha  A  Mlohlgan. . 
Lake  Erie  A  Western... 
Louisville  A  Nashville.. 

Manlstlque 

Mineral  Range 

Minneapolis  A  St.  Louis 
Minn.  St.  P. A  8.  Ste.  M.. 

Mo.  Kan.  A  Texas 

Mo. Paolflo  A  Iron  Mt... 

Central  Branoh 

Mobile  Jaok.A  K.City.ff 

Mobile  A  Ohio 

Nashv.  Chat.  A  St.  L... 

Nev.-Cal.-Oregon 

N.  Y.  Cent.  A  Hud.  Rlv.*. 

Northern  Paolflcll 

Pere  Marquette! 

Rio  Grande  Southern... 
St. Louis  Southwestern. 
St.  Louis  Vand.  A  T.  H. 
San  Fran.  A  No.  Paolflo 

Seaboard  Air  Line 

Southern  Indiana 

'Southern  Railway...... 

T.  Haute  A  Indlanap... 
Terre  Haute  A  Peoria.. 

Texas  Central 

Texas  APaoiflo 

Texas  Sab.  Val.  A  N.  W. 
Toledo  A  Ohio  Central. . 
Toledo  Peoria  A  West'n. 
Tol.  St.  L.  A  Western.... 
Toronto  Ham.  A  Bud... 

Wabash 

Wheeling  A  Lake  Erie. 

(t/lsoonsin  Central 

Yazoo  A  Miss.  Valley. 


Total  (69  roads)... 
Deorease  (112  p.  o ... 

Mexloan  Roads— Not 
Interooeanio  (Mex.).... 

Mexican  Railway 

Mexloan  Southern 

National  RR.  of  Mex... 


1904 


771,670 

620,892 

366,876 

398.095 

395,614 

167,095 

15.002 

1.608,752 

8.927.481 

2,483,550 

3'J,261 

1,884.029 

1,125,562 

339,036 

1,600,385 

1,211,255 

3,482,206 

360,782 
655.157 

401,995 
434,920 

6,552,682 

7,278,313 

611,941 

441,236 

1,217,233 

11,344,111 

74,862 

1,210,879 

614,108 

852,541 

1,098,250 

9.413.253 

16.032 

143,096 

621,922 

1,848,153 

4,275,567 

10,237,557 

437.000 

109,814 

1,973,883 

2,639,952 

28,424 

17.231,453 

9,514,252 

2,890,264 

105.107 

1,949,162 

590,583 

246,146 

3,511,144 

307,63  1 

11,507,568 

482,779 

151,061 

182,001 

3,095.307 

87,800 

759,750 

346,478 

787,835 

yl29,259 

5,044,969 

929,083 

1.421,893 

2,121.972 


1903. 


152,071,336 


Inoluded  in 

01,314,900 

.1.481,500 

y371,494 

2,893.958 


9 
686,981 

604,548 

296,748 

330,903 

511.284 

167,930 

18.676 

1,741,893 

9,591,502 

2,519,673 

35,248 

1,861,648 

1,173,458 

427,447 

1,475.724 

1,430,933 

3,846,656 

402,730 
608,621 
403,330 
453,304 

8,084,269 

7,486,526 

540.563 

419,495 

1,280,209 

11,201,803 

33,417 

1,292,743 

614,930 

324,322 

1,129,988 

8.923.190 

11.769 

135,415 

657,729 

1,438,310 

4,033.947 

9,890.937 

307,000 

70,128 

2,079.909 

2,436,477 

31,615 

18,696,882 

9.819.063 

2.552,899 

119,668 

1,739,660 

593,040 

243,362 

3,265,780 

239,025 

10,708.301 

468,079 

141,016 

146.476 

2,968,506 

35.00J 

786.701 

316.366 

816,332 

i/U8,629 

4.895,697 

971,118 

1,451,560 

1,754.422 


Increase . 


$ 
101.639 

16.844 
70.128 
67.192 


13 
32,381 


124,611 


Decrease. 


1.665 


71,378 
21,741 

142.308 
41,445 


28,219 


490,068 
4,283 
7,680 


115,670 

835 

3,674 

133,141 

664,041 

36,123 


47,896 
88,411 


319,678 

364,451 

41,948 
53,464 


18,384 
1,481,587 

208,218 
62,976 


81.864 
822 

3T.738 


241.620 

346,620 

130,000 

39,186 


203,475 


153,791,510 


209,502 

"2.784 

245364 

63,608 

799,267 

14.700 

10,045 

35.525 

126.801 

2,800 


85.807 
90,157 


106,026 


3.191 

1,465,429 

304.811 

162,636 

14,561 


2,477 


29,112 

"i6",630 
149,272 


367,550 


totals. 

ol.128.070 

§1,330,100 

y225,344 

2.511.669 


4,246,981 


188.830 

101.400 

46,150 

331,299 


26,951 
28,497 


42,035 

29,662 


5,967,155 
1,720,174 


*  Boston  A  Albany  inoluded  In  both  years. 

t  Inolndes  Lake  Erie  A  Detroit  River  Railway. 

II  Inolndes  proprietary  roads  In  both  years. 

fi  These  figures  are  for  period  to  April  2. 

V  These  figures  are  down  to  the  end  of  the  third  week  of  Maroh  only. 

e  Inolndes  earnings  of  Iron  Railway  Co.  In  both  years. 

S  Figures  are  down  to  Maroh  26  oniy. 

a  Figures  are  down  to  Mareh  19  only. 
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ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  277 
shares,  of  which  120  shares  were  sold  at  auction  and  157 
shares  at  the  Stock  Exchange.  The  transactions  in  trust 
company  stocks  reach  a  total  of  133  shares.  At  the  auction 
sale  on  Wednesday  85  sbares  of  stock  of  the  Federal  Bank, 
which  was  olosed  on  Thursday  by  order  of  State  Superin- 
tendent of  Banking  Eilburn,  were  sold  in  four  lots  at  vary- 
ing prices.  The  first  lot  of  50  shares,  on  which  the  20  per 
cent  assessment  levied  when  the  Grand  St.  branch  was 
opened  had  not  been  paid,  brought  only  $10  per  share.  Fif- 
teen shares,  assessment  paid,  were  sold  at  $60  per  share, 
and  20  shares,  on  which  15  per  cent  was  due,  sold  for  $50  per 
share. 


Mkartt.  Baitks—  N*v>  York.  Price. 

•7  City  Bank,  National 266 

*150  Commerce,  National  Bank  or.  305 

50  Federal  Bank,  ass't  unpaid...  10 

15      do        do       ass'tpald 60 

20      do        do       15%  ass't  due.  50 

30  Hanover  National  Bank 511 

8  Importers'  A  Traders'  Nat.  Bk.  650% 

Bank  —Brooklyn. 

2  City  Bank,  National 305 

Tbust  Companies— New  York. 

26  Broadway  Trust  Co 145 

8  Colonial  Trust  Co 307** 

100  Mutual  Alliance  Trust  Co.....  200 


La$t  previous  tale. 

Apr.  1804—  266  »* 

Apr.  1904-  204 

■  Not.  1903-  1T98*« 

Feb.  1904—  630 

Apr.  1904—  550 

Oct  1901-  291 \ 

Jan.  1904—  141 

May  1908—  379 

July  1903-  230 


'Sold  at  the  Stock  Exchange.    IT  Assessment  unpaid. 

— At  special  meetings  April  11  the  stockholders  of  the 
Leather  Manufacturers'  National  and  the  Mechanics'  Na- 
tional banks  of  this  city  voted  unanimously  to  merge  the 
two  banks  according  to  the  plan  recently  proposed  by  their 
respective  boards.  The  consolidation  will  be  formally 
effected  to-day.  On  Monday  morning  the  new  institution 
will  commence  business  at  the  Mechanics'  National's  old 
headquarters  at  33  Wall  Street.  As  previousiy  announced 
in  the  Chronicle,  it  is  expected  Mr.|Gates  W.  McGarrah  will 
be  President  of  the  new  institution,  which  will  hereaf  er  be 
known  as  the  Mechanics'  National,  with  $3,000,000  capital, 
$3,000,000  surplus,  about  $260,000  undivided  profits  and  aver- 
age deposits  of  $18,000,000.  The  Mechanics'  National  Bank 
will  hold  a  special  meeting  for  permanent  organization  next 
Tuesday.  The  existing  board  of  the  Leather  Manufacturers' 
National  Bank  will  be  elected  to  the  Mechanics'  directorate 
and  officers  for  the  consolidated  institution  chosen. 

— As  foreshadowed  in  our  issue  of  December  12th,  Mr. 
Walter  G.  Oakman  has  resigned  as  President  of  the  Guaranty 
Trust  Co.  of  this  city  and  has  been  succeeded  by  Mr.  J.  W. 
Castles,  who  has  been  Vice-President  sinoe  he  resigned  as 
President  of  the  Hibernia  Bank  &  Trust  Co.  of  New  Orleans 
on  January  1.  Mr.  Castles  gave  up  his  position  with  the 
New  Orleans  institution  with  the  expressed  intention  of 
becoming  President  of  the  Guaranty  Trust  Co.,  Mr.  Oakman 
having  long  been  desirous  of  relinquishing  the  office.  The  lat- 
ter was  elected  Chairman  of  the  board  of  directors.  A  sketch 
of  Mr.  Castles's  oareer  was  given  in  these  columns  in  the 
Chronicle  of  December  12th.  The  full  list  of  officials  is  now 
composed  of  the  following:  Chairman  of  the  board,  Walter 
G.  Oakman;  President,  John  W.  Castles;  First  Vice-Presi- 
dent, George  R.  Turnbull;  Second  Vice-President,  Oscar  L. 
Gubelman;  Manager  Foreign  Department,  John  Gault; 
Treasurer,  W.  C.  Edwards;  Secretary  E.  C.  Hebbard;  Assist- 
ant Treasurer,  F.  C.  Harriman;  Trust  Officer,  R.  C.  Newton. 

—The  directors  of  the  Metropolitan  Trust  Company,  87 
Wall  Street,  on  Wednesday  last,  elected  Mr.  Charles  Baker 
Jr.,  Secretary,  to  succeed  Mr.  Benjamin  Strong  Jr.,  resigned. 
Mr.  Baker  was  formerly  Trepsurer  of  the  company.  The 
Aesietant  Socretary,  Mr.  Bertram  Cruger,  has  been  chosen  as 
the  new  Treasurer,  Mr.  James  F.  McNamara  has  been  made 
Assistant  Secretary  and  Jacob  C.  Kiinck,  Assistant  Treas- 
urer. 

—The  Fourth  National  Bank  of  Nassau  and  Pine  streets, 
this  city,  reflects  substantial  progress  in  its  statement  of 
business  issued  March  28.  Daring  the  past  four  months  its 
deposits  have  risen  in  volume  to  $28,130,787,  being  a  gain  of 
$5,282,940  in  that  item.  In  addition  to  a  capital  of  $8,000,000 
and  a  surplus  fund  of  $2,000,000,  the  bank's  undivided  profits 
(less  expenses  and  taxes  paid)  amounted  to $1,017,386.  Aggre- 
gate resources  have  increased  from  $28,964,896  on  November 
17  1908  to  $34,209,129  on  March  28.  Mr.  J.  Edward  Simmons 
is  the  active  head  of  this  conservative  institution,  while  James 
G.  Cannon  is  Vice-President,  Charles  H,  Paterson,  Cashier, 
and  D.  O.  TJnderhill,  Assistant  Cashier. 


—On  Tuesday  the  board  of  directors  of  the  Importers  & 
Traders'  National  Bank,  247  Broadway,  elected  Mr.  Isaac  D. 
Fletcher  a  director  in  place  of  the  late  Anthony  Wallach. 
Mr.  Fletcher  is  First  Vice-President  of  the  Barrett  Manu- 
facturing Company  of  this  city. 

— The  Federal  Bank  of  this  city,  with  main  office  at  590 
Broadway  and  a  branch  at  820  Grand  Street,  was  closed  on 
Thursday  by  order  of  State  Banking  Superintendent  Frank 
D.  Kilburn.  For  some  time  past  the  bank  has  figured  prom- 
inently in  the  newspapers,  its  officials'  methods  being  the 
subject  of  severe  criticism.  It  is  alleged  that  the  old  offi- 
cials were  seriously  to  blame  for  contracting  doubtful  loans, 
besides  having  dubious  connections  with  ;a  money-lending 
concern  and  participating  in  auction  sales  of  rugs  in  large 
cities.  As  the  result  of  these  charges  the  former  manage- 
ment resigned  from  the  bank  on  March  9,  and  Mr.  William 
M.  Woods  and  Robert  Doolittle,  representing  new  interests, 
were  elected  President  and  Cashier  respectively.  Mr.  Woods 
was  previously  Vice-President  of  the  Central  National  Bank 
and  Mr.;  Doolittle  was  formerly  with  the  Importers'  & 
Traders'  National  Bank;  but  they  have  had  only  nominal 
direction  and  control  of  the  Federal  Bank. 

— At  a  recent  meeting,  the  board  of  the  Bankers'  Trust 
Company,  7  Wall  Street,  elected  Mr.  Gilbert  G.  Thorne, 
Vice-President  of  the  National  Park  Bank  of  this  city,  a 
director,  succeeding  the  late  Granville  W.  Garth,  President 
of  the  Mechanics'  National  Bank.  Mr.  Thomas  W.  Lamont, 
Sec.  and  Treas.,  was  chosen  Second  Vice-President;  Mr. 
Daniel  E.  Pomeroy,  Assistant  Treasurer,  was  made  Treas- 
urer, and  Mr.  Benjamin  Strong  Jr.,  Secretary.  Mr.  Strong 
previously  was  Secretary  of  the  Metropolitan  Trust  Co. 
The  Bankers'  Trust  Company,  in  closing  its  first  year  of 
business  on  March  30,  announced  to  its  stockholders  that  its 
deposits  had  reached  a  figure  over  $12,000,000,  and  that  its 
net  undivided  profits  for  the  twelve  months  would  be  over 
$80,000.  The  officers  of  the  institution  other  than  those 
mentioned  above  are  E.  C.  Converse,  President;  J.  F.  Thomp- 
son, Vice-President,  and  L,  H,  MoCall,  Assistant  Secretary. 
— Under  Mr.  John  Gerken's  direction,  the  United  National 
Bank,  Broadway  and  42d  Street,  has  added  $164,400  to  its 
deposits  since  November  17  1908.  In  its  last  statement  to 
the  Comptroller  the  institution  had  $1,373,643  deposits, 
$114,584  surplus  and  undivided  profits  and  $2,592,176  re- 
sources. The  capital  is  $1,000,000.  Mr.  Gerken  was  elected 
President  in  July  1908.  The  management  also  includes 
Charles  F.  Holm,  Vice-President ;  Henry  Von  Minden,  2nd 
Vice-President ;  W.  W.  Warner,  Cashier,  and  Henry  C. 
Strahmann,  Assistant  Cashier. 

—The  Real  Estate  Trust  Company  of  New  York  has 
embodied  some  interesting  facts  concerning  New  York  City 
bonds  in  a  ciroular  that  can  be  had  on  request.  The  deduc- 
tion from  these  data  is  the  attractiveness  of  these,  bonds  for 
investment  on  their  present  basis. 

—The  newly  created  Empire  Trust  Company,  consolidating 
the  McVickar  Realty  Trust  Company,  24  Nassau  Street,  and 
the  Empire  State  Trust  Company,  88  Wall  Street,  expects  to 
remove  to-day  to  commodious  banking  apartments  in  The  42 
Broadway  Building,  opening  for  business  Monday  morning. 
The  combined  companies  will  have  a  capital  and  surplus  of 
$1,500,000,  and  commence  business  in  larger  offices  at  42 
Broadway  (besides  maintaining  several  branch  offices  in 
other  parts  of  the  city),  better  equipped  to  offer  its  friends 
and  patrons  every  banking  facility  and  accommodation.  Its 
branch  offices  are  located  at  537  Fifth  Avenue,  450  Columbus 
Avenue  and  242  East  Houston  Street.  As  heretofore  re- 
ported in  the  Chronicle,  Le  Roy  W.  Baldwin,  of  the  old 
Empire  State  Trust  Company,  heads  the  management  of  the 
new  concern  as  President,  while  H.  W.  McVickar,  W.  E.  G. 
Gaillard,  Francis  Burton  Harrison  and  Duncan  D.  Parmly 
will  be  Vice-Presidents  ;  H.  M.  Gough,  Secretary  ;  Living- 
ston Wetmore,  Treasurer ;  E.  M.  Bollin,  Assistant  Secretary 
and  Treasurer,  and  E.  D.  McGreal,  Trust  Officer. 

—Mr.  James  Heenan,  Specie  Clerk  of  the  American  Ex- 
change National  Bank  of  this  city,  on  Monday  celebrated 
the  completion  of  50  years'  service  with  that  institution. 
Mr.  Heenan  is  now  74  years  of  age. 

—Mr.  Alfred  W.  Day  has  been  elected  Second  Assistant 
Cashier  of  the  Mercantile  National  Bank  of  this  city. 

— The  Coal  &  Iron  National  Bank  of  this  city  has  com- 
pleted  its   organization   by  the  election  of   the  following 
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officials:  President,  John  T.  Sproull;  Vice-President,  A.  A. 
Lisman;  Second  Vice-President,  David  Taylor;  Cashier, 
Addison  H.  Day. 

— At  a  meeting  of  the  Consolidated  National  Bank  of  this 
city,  the  following  new  directors  were  elected  :  Alonzo  N. 
Burbank,  Treasurer  of  the  International  Paper  Co.;  Thomas 
F.  Manville,  President  of  the  H.  W.  Johns-Manville  Co.; 
William  T.  Brown,  Treasurer  of  A.  G.  Spalding  &  Bros.,  and 
Charles  H.  Patterson,  Cashier  of  the  Fourth  National  Bank. 
The  Consolidated  National  will  hereafter  make  all  its  clear- 
ances through  the  Fourth  National  Bank. 

—Mr.  Cornelius  Macardell,  President  of  the  First  National 
Bank  of  Middletown,  N.  Y.,  died  at  that  place  on  April  9th, 
aged  68  years, 

—At  the  annual  meeting  on  Monday,  the  stockholders  of 
the  Worcester  Safe  Deposit  &  Trust  Co.  of  Worcester,  Mass., 
voted  to  change  the  name  of  the  institution  to  Worcester 
Trust  Co.  and  also  to  amend  the  by-laws  so  as  to  provide 
that  directors  must  be  the  owners  of  at  least  ten  shares  of 
stock.  This  institution,  it  will  be  remembered,  absorbed 
four  banks  in  Worcester  during  1903,  viz.:  the  Central 
National,  City  National,  First  National  and  Citizens' 
National  Bank. 

—Mr.  William  W.  McClench  and  H.  H.  Bosworth,  receiv- 
ers of  the  Hampden  Trust  Co.  of  Springfield,  Mass.,  have 
filed  their  report  with  the  Supreme  Court.  Total  assets  are 
given  as  $l,379,939,with  liabilities  of  $1,208,837.  The  receiv- 
ers recommended  that  a  dividend  of  40  per  cent  to  depositors 
be  paid. 

—The  Springfield  National  Bank  of  Springfield,  Mass. ,  has 
called  a  special  meeting  of  its  stockholders  for  May  6  next  to 
vote  upon  a  proposition  to  increase  the  capital  stock  from 
$200,000  to  $250,000.  Stockholders  of  record  on  May  6  will 
have  the  right  to  subscribe  for  the  new  stock  at  par  (it  now 
sells  at  190),  receiving  one  share  of  new  stock  for  each  four 
shares  held.  At  the  same  time,  550,000  will  be  carried  from 
undivided  profits  to  the  surplus  fund,  increasing  that  fund  to 
$250,000,  and  leaving  undivided  profits  of  $80,000. 

—Mr.  E,  W.  Clark,  senior  member  of  the  firm  of  E.  W. 
Clark  &  Co.  of  Philadelphia,  died  at  his  home  in  German  - 
town,  Pa.,  on  Saturday  last,  the  9th  instant,  in  his  77th  year. 
Mr.  Clark  was  one  of  the  best  known  financial  men  of  Phila- 
delphia. 

—Mr.  Clayton  McMichael  has  been  eleotei  a  director  of 
the  First  National  Bank  of  Philadelphia,  to  succeed  Mr. 
Morton  McMichael,  whose  death  was  mentioned  in  these 
columns  in  our  issue  of  April  2. 

—The  National  Marine  Bank  of  Baltimore  has  in  contem- 
plation the  construction  of  a  new  building  to  be  four  stories 
in  height  and  fronting  55  feet  on  Gay  Street,  165  feet  on 
Water  Street  and  55  feet  on  Frederick  Street.  The  new 
structure  will  be  in  the  Renaissance  style,  the  exterior  being 
of  red  colonial  brick  and  buff  terra  cotta.  The  front  portion 
of  the  first  and  sesond  floors  will  be  occupied  by  the  bank  as 
its  quarters,  the  remainder  of  the  building  being  rented  out 
as  offices.  The  new  home  of  the  institution  will  be  con- 
structed in  an  up  to-date  manner,  and  among  other  features 
will  contain  a  ladies'  reception  room  and  also  a  coupon  room 
for  depositors.  The  floor  o?  the  main  banking  room  will  be 
of  mosaic,  with  high  marble  wainscoting  and  ornamental 
walls  and  ceilings.  The  National  Marine  is  an  old  institution, 
having  commenced  business  in  1810.  It  has  a  oapital  of  $400,- 
000  surplus  and  profits  of  $128,748  and  deposits  cf  about 
$2,000,000.  The  officers  are:  President,  J.  M.  Littig;  Vice- 
President,  G.  R.  Vickers  Jr.;  Cashier,  Yates  Penniman; 
Assistant  Cashier,  Thomas  F.  Shriver. 

—The  Traders'  National  Bank  of  Clarksburg,  W.  Va., 
which,  as  stated  in  our  issue  of  February  6th,  closed  its 
doors  on  February  2,  owing  to  the  fact  that  certain  heavy 
loans  could  not  be  realized  upon,  was  on  Wednesday  author- 
ized to  resume  business  by  the  Comproller  of  the  Currency. 
The  capital  has  been  increased  from  $85,000  to  $200,000,  all 
of  the  increase  having  been  paid  in  full.  The  board  of 
directors  has  also  been  enlarged  and  reorganized,  and  it  is 
stated  that  the  institution  is  now  in  a  perfectly  solvent 
condition. 

—At  a  meeting  of  the  board  of  directors  of  the  Key- 
stone National  Bank  of  Reading,  Pa.,  held  April  2nd 
19C4,  Mr.  Ferdinand   Goetz,  Vice-President,    was   elected 


President  of  the  board,  vice  Hon.  J.  Hagenman,  deceased, 
and  at  the  meeting  of  the  board  held  April  9  Mr.  George  B. 
8chaeffer  was  elected  Vice-President,  vice  Mr.  Goetz,  elected 
President. 

—The  Audit  Company  of  Illinois  has  removed  its  head- 
quarters from  the  New  York  Life  Building,  Chioago,  to  the 
sixth  floor  of  the  Marquette  Building,  where  a  commodious 
euite  of  several  offices  has  been  handsomely  fitted  up  with  all 
the  conveniences  and  paraphernalia  of  the  expert  account- 
ant's business.  The  growth  of  this  company  since  its  organ- 
ization has  been  rapid.  Mr.  L.  A.  Walton,  Vice-President  of 
the  Equitable  Trust  Company,  is  its  President  and  a  director. 
Other  directors  are  President  Jno.  R.  Walsh  of  the  Chicago 
National  Bank,  G.  A.  Ryther,  Cashier  of  the  National  Live 
Stook  Bank  of  Chicago;  A.  G.  Becker  and  F.  W.  Little,  who 
is  Vice-President. 

—George  Nelson  Pannell,  Secretary  of  the  Trowbridge - 
Niver  Company  of  Chicago,  died  on  the  12th  inst.  at  his  home 
at  Oak  Park,  111.,  from  tubercular  peritonitis,  after  a  two 
months'  illness.  Mr.  Pannell  had  been  with  the  Trowbridge- 
Niver  Company  for  three  years  past,  and  for  15  years  has 
been  well  known  as  a  bond  salesman  for  Farson,  Leach  &  Co. 
and  other  prominent  houses.    His  age  was  about  35. 

— The  old  Chicago  municipal  bond  house  of  H.  C.  Speer  & 
Company,  established  in  1885,  has  just  moved  into  larger 
and  more  attractive  offices,  fronting  on  La  Salle  Street,  on 
the  same  floor  of  the  National  Life  Insurance  Building  (159 
La  Salle  St.),  in  which  they  have  been  located  since  the 
building  was  erected.  The  growth  of  their  business  necessi- 
tates the  change. 

—Mr.  W.  L.  Phelps,  formerly  of  the  Chicago  municipal 
bond  firm  of  Phelps,  Eyman  &  Co.,  has  accepted  a  position 
with  Kneeland,  Clements  &  Curtis,  having  charge  of  the 
bond  and  outside  securities  department. 

— The  recent  report  of  the  Royal  Bank  of  Canada,  with 
head  office  at  Halifax,  shows  that  over  2,150  shares  of  its 
stock  are  held  by  the  following  Chicagoans:  Marshall  Field 
and  John  J.  Mitchell,  600  shares  each;  Norman  B.  Ream,  350 
shares;  P.  A.  Valentine  and  J.  Ogden  Armour,  300  each,  and 
D.  R.  Forgan,  9  shares. 

— Mr.  George  W.  Lubke  has  resigned  as  Second  Vice-Presi- 
dent of  the  Lincoln  Trust  Company  of  St.  Louis,  and  Mr.  J. 
H.  August  Meyer,  heretofore  Third  Vice-President,  has  been 
elected  to  succeed  Mr.  Lubke,  while  Mr.  Thomas  H.  Wag- 
oner, formerly  Secretary  of  the  Germania  Trust  Company 
and  State  Insurance  Commissioner,  will  take  Mr.  Meyer's 
place  as  Third  Vice-President.  Mr.  Lubke,  it  is  stated,  still 
remains  a  director  of  the  Lincoln  Trust  Company  as  well  as 
its  counsel. 

— The  annual  convention  of  the  Georgia  Bankers'  Associa- 
tion will  be  held  at  Lookout  Inn,  Lookout  Mountain,  near 
Chattanooga,  Tenn.,  on  June  28  and  29. 

l From  our  own  correspondent.] 

London,  Saturday,  April  2, 1904. 

Contrary  to  all  expectation,  there  has  been  a  very  marked 
improvement  this  week  in  the  Stock  markets.  The  general 
opinion  was  that  as  the  Stock  Exchange  v,  ill  continue  closed 
from  Thursday  night  until  Tuesday  morning,  there  would  be 
a  great  slackening  of  business  all  the  week,  the  more  par- 
ticularly as  there  is  still  uncertainty  as  to  how  Paris  may 
take  a  Russian  defeat  upon  land,  should  such  a  thing  hap- 
pen .  In  reality,  however,  good  buying  began  here  on  Mon- 
day morning.  It  continued  all  through  the  day,  and  has 
steadily  increased  since.  The  buying  was  largely  from  the 
Continent.  It  has  affected  ooasols,  the  new  Irish  Land 
stock,  Transvaal  loan  and  similar  securities.  It  has  also 
been  very  marked  in  South  American  securities,  especially 
Argentine  and  Brazilian  ;  and  British  railway  stocks  and 
|  miscellaneous  securities  have  followed. 

No  doubt  the  buying  has  in  part  been  on  account  of 
"bears."  When  they  saw  the  Continent  buying,  they  became 
apprehensive  and  closed  their  accounts  on  a  large  scale. 
And  the  rise  in  the  American  market  no  doubt  likewise 
strengthened  the  general  upward  movement.  Whether  the 
improvement  will  last,  there  is  much  difference  of  opinion. 
Some  think  that  it  is  only  a  feint  to  see  how  far  the  market 
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is  prepared  for  a  rise.  Others  are  of  opinion  that  the 
world  has  already  grown  accustomed  to  the  war  in  the  Far 
East,  that  it  is  now  satisfied  that  the  conflict  will  be  localized, 
that  it  is  encouraged  to  believe  that  peace  everywhere  elee 
will  be  maint  lined  because  of  the  drawing  together  of  Eng- 
land and  France,  and  that  therefore  those  who  have  been 
holding  back  from  the  market  think  the  time  has  arrived  for 
beginning  to  buy.  There  is  a  vast  accumulation  of  unem- 
ployed money  in  France  beyond  all  question,  and  there 
seems  a  general  agreement  of  opinion  that  the  baying  was 
set  going  by  France.  However  that  may  be,  there  has 
unquestionably  been  during  the  week  a  steady  improvement 
in  every  department. 

On  the  Continent  there  has  likewise  been  an  improvement. 
In  Paris  Investors  have  been  buying  steadily  and  operators 
appear  to  have  got  over  the  alarm  caused  by  the  artificial 
restrictions  imposed  by  the  Bourse  upon  speculative  dealing. 
Yet  a  very  large  part  of  the  French  buying  has  been  diverted 
from  Paris  to  London.  The  impression  in  Paris  just  now  is 
that  the  public  has  had  time  to  realize  that  Russia  will, 
whatever  happens,  continue  to  pay  the  interest  on  her  debt, 
and  furthermore  that  she  is  making  such  vast  preparations 
that  even  if  she  is  defeated  at  first  she  will  retrieve  her  losses 
before  long  and  will  come  out  of  the  straggle  victorious. 
Therefore  the  best  opinion  in  Paris  is  that  there  will  not  be 
much  fall  in  Russian  stocks  whatever  tarn  the  war  takes, 
and  that  even  severe  Russian  reverses  wonld  not  cause  such 
an  alarm  as  occurred  early  in  February. 

In  Germany  there  is  a  somewhat  similar  feeling,  namely, 
that  now  people  have  grown  accustomed  to  the  war  and  that 
unless  something  untirely  unforeseen  happens  there  will  not 
be  much  check  to  business.  At  all  events,  both  French  and 
German  operators  appear  to  have  been  acting  on  this  pre- 
sumption during  the  week,  for  they  have  been  buying  largely 
both  at  home  and  in  London. 

People  here  are  watching  the  movements  of  Union  Pacific 
shares  with  great  interest.  The  general  public  is  somewhat 
apprehensive  of  a  struggle  to  get  control  of  that  line.  But 
the  best  opinion  here  is  that  there  will  be  no  conflict;  that  on 
the  contrary  the  great  interests  concerned  will  come  to  a 
friendly  arrangement.  The  uncertainty  respecting  Union 
Pacific  is  deterring  many  from  engaging  in  the  American 
market,  but  the  general  belief  here  undoubtedly  is  that  that 
market  is  now  on  a  thoroughly  sound  basis,  and  that  in  all 
reasonable  probability  there  will  be  a  steady  improvement. 

Money  has  been  in  strong  demand  all  through  the  week, and 
the  Bank  of  England  has  done  a  large  business  in  loans.  Thar, 
however,  is  due  to  the  usual  requirements  at  the  end  of  the 
quarter  and  to  the  preparations  that  have  to  be  made  for  the 
holidays,  which  will  last  from  Thursday  evening  till  Tues 
day  morning.  The  rate  of  discount,  on  the  other  hand,  has 
been  steadily  tending  downwards.  Until  now  it  is  little 
better  than  %%  per  cent.  The  general  expectation  is  that 
after  Easter  it  will  not  be  much  better  than  2}£  per  cent. 
Whether  the  Bank  of  England  rate  will  be  reduced  soon  is  a 
debatable  question.  There  seems  no  reason  now  to  keep  the 
rate  at  4  per  cent  when  the  really  effective  discount  rate  is  so 
much  lower  and  when  the  Bank  of  England  is  strong.  And 
the  probability  is  that  it  will  gain  strength  in  the  early 
future.  On  the  other  hand,  the  directors  may  feel  that  while 
war  is  going  on  in  the  Far  East,  it  is  better  to  be  very  cautious 
than  the  reverse.  Possibly  they  may,  therefore,  wait  until 
they  see  what  will  happen  in  Paris  if  there  is  a  severe  Russian 
defeat  upon  land. 

Meantime  a  good  deal  of  gold  is  reaching  London, 
but  nearly  all  that  is  offeredj  in  the  London  market 
is  bought  for  France.  The  stook  of  gold  in  the  Bank  of 
France  is  already  enormous,  but  yet  the  Bank  thinks  it  ex- 
pedient to  farther  strengthen  itself.  Possibly  the  existence 
of  war  may  acconnt  for  much  in  this  determination.  In  ad- 
dition, however,  there  are  impending  several  large  loans  in 
Paris.  Mention  was  made  in  this  column  last  week  of  a  loan 
which  will  come  out  in  the  middle  of  April  for  the  City  of 
Paris  for  nearly  11  millions  sterling.  And  several  other 
loans  are  arranged  for.  The  Bank  of  England  at  the  same 
time  is  gaining  in  strength  ;  tbe  fact  that  gold  is  being  re- 
mitted from  New  York  to  Argentina  helps  the  Bank,  inas- 
much as  the  metal  would  probably  have  been  taken  from 
London  if  it  had  not  been  sent  from  New  York. 

The  India  Council  offered  for  tender  on  Wednesday  60 
lacs  of  its  drafts,  and  the  applications  exceeded  848  lacs,  at 
prices  ranging  from  Is.  4d.  to  Is.  4  3-S2d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4  l-16d.  and  for  .telegraphic  transfers  at 
Is.  4  8-82d.  were  allotted  66  per  cent  of  the  amounts  applied 
for. 


English  Financial  Market*— Per  Cable, 
the  daily  closing  quotations  for  securities,  etc,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Apr.  15: 


IjOBDOH. 

•liver,  per  ounce.... . d. 
Consols. ,new, 2%  p.otB. 

For  account .......... 

fr'ohrentes(lnParis)fr. 

Inaoonda  Mining 

itch.  Top.  A  Santa  Fe.. 

Preferred.............. 

Baltimore  A  Ohio 

Preferred 

Canadian  Paolflc ...... 

Chesapeake*  Ohio.... 

Ohio*.  Great  Western.. 
Ohio.  Mil.  A  St.  Paul... 
Oen.  A  Bio  Or., com... 

Do         do  Preferred 
trie, common  ......._ 

let  preferred .... 

Id  preferred 

Illinois  Central 

Louisville  A  Nashville 

Mexican  Central 

1o.  Kan.  ATex.,oom. 

Preferred. 

National  BR.  of  Mex  — 

1st  preferred 

B.  Y.  Oent'l  A  Hudson.. 
B.  T.  Ontario  A  Weet'r 

Boriolk  A  Western 

Do        do       pref 
Northern  Securities... 

Pennsylvania 

Phlla.  A  Bead 

•Phlla.  A  Read..  1  st  pref. 
'Phlla.  A  Read. ,  2  d  pref. 

Southern  Pacific 

tonth'n  Railway, com.. 

Preferred — 

iJnlon  Pacific 

Preferred 

7.  S.  Steel  Corp.,  com. 

Do         do        pref. 
Vabash ......._ 

Do      preferred.. ... 

Do      T>*b.  "  P."  .... 

*  PMoe  per  share. 


Sat 

~2*1316 
873s 
87% 

9780 

4 

75  <>8 

96 

88 

93 

119 

33% 

17% 
148 

28 

78% 

37 

68% 

42 
134 
1121* 

10% 

18% 

4,1 

381* 
120 

22>4 

61 

921* 
100% 

60^8 

23 

401* 

30% 

Rli* 

23% 

87 

89i* 

95 

11*8 

63i* 
20 
39 
64 


Mon. 

24% 

Tv.e*. 
24% 

W*d. 
T413W 

TKurs. 

24  5a 

88 

881* 

88B,fl 

88% 

88% 

883g 

88716 

88% 

97821* 

9790 

98  05 

97-85 

41* 

-lie 

4 

3% 

77 

77 

7558 

76% 

96i< 

97 

96% 

96 

83% 

83% 

82% 

82% 

93 

92i« 

92% 

93 

119% 

120% 

120% 

120% 

34 

34 

33% 

34 

17% 

17% 

17 

17% 

149 

1491* 

148 

149 

28 

23 

22% 

22 

73  % 

74 

74 

74 

27% 

28 

27% 

27% 

67 % 

67 

67% 

67% 

43% 

44 

43 

43 

134 

134 

134 

"..4 

112% 

118 

111% 

112% 

10i« 

9% 

8 

7% 

18% 

18i« 

18% 

18% 

401* 

40% 

40 

391* 

89 

39 

40 

121>« 

121% 

120 

120% 

22% 

22% 

22 

22% 

60% 

611* 

60% 

60% 

92% 

921* 

92% 

92% 

100% 

100% 

100  <* 

100% 

611* 

6H* 

61 

61% 

23i* 

231* 

22% 

23% 

401* 

401* 

40% 

40% 

30i* 

3li* 

81% 

82% 

52% 

51% 

50% 

51% 

2279 

231* 

22% 

22*e 

871* 

88 

87i* 

87% 

905s 

91% 

89 

89% 

96 

95 

96 

95 

121* 

12% 

11% 

12 

64 

63% 

62% 

x61% 

20 

20 

20 

20 

39% 

391* 

39 

89% 

64 

63% 

63% 

64 

Fri. 

24716 
88i18 

97  80 
3% 

75% 

96 

81% 

98 
119% 

33% 

17 
148 

22 

73% 

27 

66% 

42% 
134 
111% 
7% 

18 

40 

40% 
120 

22% 
69% 
92% 
100% 
60% 
23 
40% 
33% 
50% 
22% 
87% 
88 
96 
11% 
60% 
20 
89% 
64 


©ommjercial  atid  HXisctXIaixje0tts  ^txos 


DIVIDENDS. 


/Tata*  of  Company. 


Knttroada  (Steam). 

Boston  &  Maine,  com.  (qnar.) 

Central  of  New  Jersey  (qnar.) 

Cin.  Hamilton  &  Dayton,  pref.  (qnar.) 

Grand  Rapid*  &  Indiana 

Reading  Co.,  2d  pref 

street  Hallways. 

Brooklyn  City  BR  (qnar.) 

Central  Traotlon,  Pittsburgh 

Columbus  (O  )  By.,  pref  (qnar.) 

Consol.  Traotlon,  Pittsburgh,  pref 

Dayton  A  Western  Trao.,  pref.  (quar.) 

Dnquesne  Traotlon,  Pittsburgh 

Grand  Rapids  By.,  pref.  (qnar.) 

Houghton  Co.  (Mich.)  8t.  By,  pref 

Pittsburgh  Traction 

United  Traction,  Albany,  N.  Y.  (quar.) 
!HI»colluneo«6. 

Central  Oil  (quar.) 

Du  Pont  Inter.  Powder,  pref.  (quar.).. 

Eastman  Kodak,  com.  (quar.) 

do  do       pref.  (quar.) 

Edison  Elec.  Ilium  ,  Boston  (qnar.)... 

Hudson  Blver  Telephone  (quar.) 

Intern.  Smokeless  Powd  <fc  Ghem,  pf.. 
Interuat.  Steam  Pump,  pref.  (quar.)... 
National  Fire  Proofing,  pref.  (quar.).. 
Pacific  Coast,  com.,    st  A  2d  pf.  (quar.) 

Pittsburgh  Coal,  pref.  (quar.) 

Westinghouse  Maotnne  (quar.) 

Worthlngton,  Henry  R  ,  pref 


Ptr 

Ctnt 


When 
PmyabU 


1% 

2 

1% 

1*9 

2 

2i* 

1H> 

1% 

8 

li* 

2 

l1* 

3 

3V> 

1% 

1 

li« 
2% 

l%Apr 
2  4  May 
IV  Apr 
4  [May 
l%May 
ls4  Apr 


J'ly 
May 

May 
Apr 
May 

Apr 
Apr 
May 
May 
Apr 
Apr 
May 
Apr 
Apr 
May 

May 

Apr 
Apr 


1"« 
1% 

2»Q 
3>9 


May 
Apr 
Apr 

May 


1 

2 

9 

25 

10 

15 

3d 

2 

I 

1 
SO 

1 

1 

3d 

1 

2 
20 

1 

1 

2 
16 
10 

2 
26 

2 
26 
11 

1 


Books  Cloud. 
(Dayi  Ineltuiwt.) 


Holders  of  rec.  J'ne  1 
Apr  17  to  May  2 
Apr  24  to  May  9 
Apr  19  to  Apr  25 
Apr  28       to       May  10 


Apr    8       to 
Holders  of  reo. 
Holders  of  reo. 
Holders  of  reo. 


Apr  15 
Apr  20 
Apr  15 
Apr  20 


Holders  of  reo. 
Holders  of  reo. 
Mar  18       to 
Holders  of  rec. 
Apr  21       to 


Apr  20 
Apr  18 
Apr  1 
Apr  20 
May    1 


Holders 
Holders 
Apr    1 
Apr    1 
Holders 
Apr    6 
Holders 
Apr  21 
Apr  16 
Apr  17 
Apr  15 


of  reo.  Apr  22 

of  rec  Apr  9 
to  Apr  14 
to       Apr  14 

of  reo.  Apr  16 
to       Apr  15 

of  reo.  Apr  30 
to  May  2 
to  Apr  24 
to  May  1 
to       Apr  25 


Apr  21       to       May    2 


Auction  Sales.— Among  other  securities  the  following 
not  regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Shares. 
60  Federal  Bank  of  N.  Y. 

(bypd  ),  assess,  unpaid.   10 

30  Hanover  Nat.  Bank 511 

25  Broadway  Trust,  Co 145 

25  Baxter  Eleot.  Mfg.  A  ) 

Motor  Oo >$3  lot 

40  8utollffaOll  Oo ) 

2  Nat.  City  Bk.  of  B'kly n. .  305 
1  Southampt.  W'terW.Co.101 

50  Port  Morris  Laud  A  Im- 
provement Co 146 

6  International    Fire    En- 
gine Oo.  pref S3  lot 

8  Intern   F.  Eng  Oo.  oom.Sl  lot 
1,000  Brooklyn  City  RB.  Oo. 

(ex-dlv.) 231% 

70  Hamilton  Fire  Ins.  Oo. 

(assessment  unpaid)...    35% 

3  Imps*.  ATrad,rs'Nat.Bk.550% 
50  Home  Realty  Co.  pref  .$50  lot 

215  Zanesvllle  Ry.  Lt.  A  ) 
Pow.  Oo.  of  Zanes- 
vllle.  Ohio.  pref...  I  $627  60 

500  Zanesvllle  Ry.  Lt.  A  f      lot 
Pow.  Co.  of  Zanes- 
vllle, Ohio.  com...  I 
84  Jonrneay  A  Burnh.  Co..   30 


Shares. 
15  Federal    Bank    (assess- 
ment paid),  $100  each.   60 

100  Mutual  Alllanoe  Tr.  Co. 200 

8  Colonial  Tr.  Co 307% 

20  Federal  Bank  (15%  as- 
sessm't  due), $100  each  50 
Bonds. 

$13,000  St.  P  A  No.  Pao.  By. 
Oo.  6s,  40-year  g..  due  1923. 
Ooup'ns  Feb.  A  Aug.122%-123% 

$3,000  Kings  Co.  Eleo.  Lt.  A 
Pow.  Oo.  5s.  1937,  AAO  ..105% 

$250  Freundshaft  Society 4s.  76% 

$3,000  Palos  Coal  AC  Co.6s.  16% 

$-  ,ooo  Sloss  Ir.  A  Steel  Co. 
gen.  4i«8.  1918,  AAO 86% 

$*>00  Suffolk  Light  H.  A  P. 
Co.  lnoome  6s,  1922.  May, 
1903,  coupon  on 12 

$100  Shlnneoook  Hills  Golf 
Club  of  Southampton  in- 
comes*, 1998 $47% 

$200  South'mpton  Horse  As- 
soolat'n  lnoome  5s,  2002... $10 

$2,000  Prtnoeton  Light.  Oo., 
Prlnoeton,  N.  J.,  5s,  1933, 
M&8 61 


Ape.  16,  1904.] 
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New  lork  City  Clearing  House  Hunks. — Statement  of 
condition  for  the  week  ending  April  9, 1904,  based  on  aver- 
age of  daily  results. 


We  omit  two 

ciphers  (00)  in  all  cases. 

BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

t  Deposits 

Re- 

s've. 

$ 

$ 

$ 

$     . 

9 

$ 

P.C. 

lik.  of  N.  Y. 

2,000,0 

2.536,0 

18.884,(1 

3,363.0 

1,461,0 

18.420.0 

2  6  1 

AIanli.it.  Co. 

2,050,0 

2,399,3 

20.559,0 

9.430,0 

2,217,0 

28,755,0 

40  ."i 

Merchants' 

2,000,0 

1,413,9 

14,711,5 

3,088,0 

1,348,4 

17,12^,1 

-5  9 

Mechanics'. 

2,000,0 

2,812,4 

13,443,0 

2,706,0 

1,597.0 

14,351.0 

301) 

America 

1,500,0 

3,562,4 

21,649,8 

4,272.7 

2,087,9 

23,790,3 

267 

Phoenix   ... 

1,000,0 

270,2 

4,007,0 

719,0 

190.0 

3,617,0 

25-1 

City 

25,000,0 

17,675,9 

168,130.5 

34,718,4 

7,947,8 

167.821,7 

25-4 

Chemical  .. 

300,0 

7,595,1 

24,377,5 

6,874,3 

1,774,2 

24,607,6 

310 

Merch.  l-'.n.  . 

600,0 

361,4 

6,471,7 

984,9 

650,6 

5,922,7 

25-9 

Uallatm 

1,000,0 

2,223,9 

7,983,3 

947,0 

524,2 

6,694,2 

26-8 

But.  &  Urov 

300,0 

117,5 

2,025,6 

585,6 

29,2 

2,293,9 

268 

Mecb.ATra. 

700,0 

346,8 

4,320,0 

590,0 

491,0 

4,682,0 

23  5 

Greenwich. 

600,0 

537,7 

2,190.7 

688,9 

394,9 

2,250.2 

481 

iiea.tb.Mfrs. 

600,0 

919,9 

4.944,6 

1,277,2 

254,5 

5,168,9 

296 

AmiT.Kxi'h. 

6,000,0 

4,127,1 

31,828,0 

4,894,0 

1,818,0 

25,607,0 

26-1 

■Commerce.. 

25,000,0 

11,860,0 

164,570,7 

29,507,8 

10,509,5 

156,353,0 

255 

Mercantile. 

3,000,0 

4,424.3 

25,045,2 

4,923,7 

1,147,6 

22,380,9 

2  7  0 

422,7 

608,5 

2,991,7 

354,5 

412.2 

3,571,6 

21-4 

Chatham  ... 

450,0 

1,091,8 

6,052,0 

629,4 

863,9 

6,024,9 

24-6 

People's  ._ 

200,0 

396,0 

2,119,5 

161.6 

481,9 

2,561,8 

25  0 

N.  America 

2,000,0 

2,079.1 

16.344,4 

1,908,3 

1,681,8 

15,571,7 

23-0 

Hanover  ... 

3,000,0 

6,460,0 

47,468,9 

12,679,3 

4,001,7 

59,3iiO,l 

28-1 

1,000,0 

1,047,3 

6,268,0 

965,4 

485,5 

5,656,0 

25-6 

Citizens'    .. 

2,550,0 

541.7 

15,176,8 

3,323.0 

1,345,0 

18,016,3 

29-9 

Nassau   

500,0 

313,4 

2,578,7 

399,7 

313,9 

3,025,0 

23-5 

Mar.cfc  Fult. 

1,000,0 

1,273,9 

6,627,8 

1,202,6 

696,5 

6,685,1 

269 

Shoe&Lthr. 

1,000,0 

367,7 

6,945,0 

1,937,0 

260,0 

8,384,0 

20-2 

Corn  Exch  . 

2,000,0 

3,291,3 

29,200,0 

6,273,0 

2,827.0 

35,816,0 

25  4 

Oriental  ... 

750,0 

1,042,0 

7,105.8 

1,583,5 

427,1 

7,823,7 

2V4 

Imp.  <fc  Tract 

1,500,0 

6,681,4 

24,300,0 
67.558,0 

4,252,0 

1,292,0 

21,852,0 

26-4 

Park  

3,000,0 

7,009,1 

16,401,0 

4,015,0 

77,471,0 

26-3 

East  Kiver 

250,0 

141,8 

1,166,1 

128,4 

175,7 

1,224,5 

24-8 

Fourth    .... 

3,000,0 

3,017,4 

20,266,6 

3,424,5 

2,652,6 

22,679,3 

26-7 

Second   

300,0 

1,380,4 

8,771,0 

1,113,0 

1,438.0 

9,874,0 

26-8 

First    

10,000,0 

13,714,0 

83,530,3 

25,652,9 

1,921,8 

83,384,0 

330 

N.Y.Nt-Ex. 

1,000,0 

891,* 

7,378,9 

1,327,6 

482,7 

6,718,4 

269 

Bowery    ... 
N.  Y.  Co... 

260,0 

775,9 

2,873,0 

425,0 

275,0 

3,265,0 

21-4 

200,0 

660,7 

4,459,5 

986.5 

493,2 

5,698.2 

25-9 

German  Am 

750,0 

613,3 

3,603,8 

821,2 

223,9 

3,536,2 

29-6 

Chase 

1,000,0 

3,955,5 

40,431,8 

11.781,1 

1,627,6 

48,806,1 

27-4 

fitt  li  Ave.. 
German  Ex. 

100,0 

], 745,3 

9.003,5 

2,556,9 

222,6 

10,030,4 

27-7 

200,0 

665,5 

2.642,1 

175,0 

615,0 

3,201,0 

24-6 

Geranium  .. 

200,0 

882,7 

3,224,9 

423,3 

539,1 

4,987,1 

19-3 

300,0 

1,320,5 

10,091,5 

631,6 

1,826,1 

10,236,1 

24-0 

Garfield.... 

1,000,0 

1,274,1 

7,317,9 

1,719,1 

309,1 

7,498,7 

27  0 

Filth    

250,0 

380,6 

2,470,4 

472,4 

144,4 

2,632,0 

234 

Bk.  of  Met.. 

1,000,0 

1,470,7 

8,524,4 

1,584,4 

810,3 

10,167,0 

23 -5 

West  Side.. 

200,0 

539,2 

3,137,0 

662,0 

319,0 

3,893,0 

26-1 

Seaboard  .. 

600,0 

1,418,0 

13,997,0 

3,056.0 

1,580,0 

16,725,0 

27-7 

IstN.Eklyn 

300,0 

595,1 

4,271,0 

603,0 

706,0 

4,559,0 

28-7 

Liberty 

1.000,0 

1,939,8 

11,179,6 

2,034,0 

240,0 

9,706,6 

23  4 

N.Y.Pr.Ex 

1,000,0 

502,1 

5,001,7 

967,0 

330,2 

5,248,0 

24V 

New  Amst. 

500,0 

561.3 

5,514,3 

910,7 

715,2 

6,438,3 

25  2 

Astor  

350.0 

546,9 

4,915,0 

1,005,0 

200,0 

4,952,0 

24  5 

Total  ... 

115,572,7 

134,279,0 

10385330 

223,101,4 

71,193,2 

10855128 
t 

271 

t  Total  United  States  deposits  included  $56,1 21,400. 

lieports  ot  Non-Member  Batiks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Apr.  9,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  C00)  in  ali  cases. 


Net 
Deposits 


BANKS. 

Capi- 
tal. 

Sur- 

Loans <£ 

Specie. 

Leg.  1. 

00s  omitted 

plus. 

Invest- 

icBank 

ments. 

Notes. 

N.  Y.  City. 

Boroughs  of 

Man&Br'nx 

$ 

$ 

.« 

$ 

$ 

Colonial 

100,0 

226,9 

2,122,5 

65,0 

199,6 

Columbia  .. 

300,0 

266,0 

3,248,0 

168,0 

107.0 

14th  Street. 

100,0 

112,0 

1,627,8 

80,4 

91,4 

Gansevoort. 

200,0 

78,0 

1,782,2 

16,3 

99,5 

Hamilton  .. 

200,0 

120,2 

2,773,9 

152,7 

91,7 

Mi.  Morris 

250,0 

118,9 

2,380,0 

131,2 

102,6 

Mutual  

200,0 

178,3 

2,655,7 

24,0 

218,2 

.i9  tii  Ward  . 

200,0 

204,0 

1,336,5 

21,4 

135,7 

Plaza 

100,0 

248,2 

3,027,0 

149,0 

138,0 

Riverside  .. 

100,0 

102,7 

1,090,6 

16,0 

98,8 

State    

100,0 

571,8 

7,164,0 

436,0 

249,0 

12th  Ward  . 

200,0 

103,1 

1,568,0 

59,0 

201,0 

23d  Ward  .. 

100,0 

93,6 

1,301,2 

51,9 

146,4 

Yorkville  .. 

100,0 

271,4 

1,913,2 

34,6 

205,2 

Fidelity 

200,0 

119,1 

734,5 

11,0 

45,9 

Varick    

100,0 

64,4 

652,0 

3,7 

57,1 

Jefferson  .. 

400,0 

271,2 

1,990,0 

10,4 

81,3 

Century  ... 

100,0 

58,7 

634,3 

18,:; 

28.2 

Wash.  Hgts 

100,0 

129,7 

611,8 

li.i 

27,7 

United  Nat. 

1,000,0 

114,5 

2,026,4 

247,3 

61,5 

Borough  ot 

Brooklyn. 

B     Ml  way  . 

150,0 

325,7 

2,056,3 

19,9 

170,8 

Brooklyn  .. 

300,0 

156,5 

1,510.4 

102.9 

56,6 

A.'frs.' Nat.. 

252,0 

530,9 

3,076.5 

316,2 

71,2 

Mechanics' 

500,0 

376,9 

6,134,9 

212,4 

565,6 

Merchants'. 

100,0 

58,9 

1,011,1 

13,8 

64,0 

Nassau  Nat 

300,0 

743,6 

5,159,0 

200.0 

387,0 

Nat.  City  .. 

300,0 

587,0 

3,265,0 

139,0 

357,0 

North  Side. 

100,0 

171,4 

981,4 

9,5 

67,0 

100,0 

177,0 

1,227,8 

34,6 

142,6 

17th  Ward  . 

100,0 

83,2 

612,6 

10,9 

60,4 

SpragueNat 

200,0 

256,6 

1,133,0 

104,0 

23,0 

200,0 

110,7 

1,148,4 

43,8 

87,6 

Wallabout  . 

100,0 

76.7 

749,4 

56,7 

33,3 

Borough  ... 

200,0 

85,9 

1,553,0 

21,3 

106,6 

Borough  o) 

Hichmond. 

lstNat.,S.I. 

100,0 

106,1 

749,5 

45,8 

10,0 

Jersey  Citt 

First  Nat... 

400,0 

1,040,8 

3,910,1 

191,5 

316,4 

Hudsou  Co. 

National  . 

250,0 

648.8 

2,119,3 

85,5 

67,5 

Second  Nat. 

250,0 

277,9 

1,205,5 

70,1 

12,0 

Third  Nat.. 

200,0 

287,0 

1,202,9 

55,3 

81,3 

Hoboken. 

First  Nat... 

110,0 

626,9 

2,269,1 

154,3 

42,5 

Second  Nat. 

125,0 

147,0 

1,067,1 

42,1 

36,4 

Tot.  Apr  9 

8,487.0 

102282 

82,781,9 

;  :?6,9 

5,143,6 

Tot.  Apr   2 

8,487.0 

102076 

8l,8s«."i 

3,i90,3 

4.691.5 

Tot.  Mar26 

8,487,0 

10207S 

81,417,.' 

5,511,4 

4,769,7 

Depos- 

t  with 

Clear'g 

Other 

Agent. 

Bks.&c 

$ 
534,7 

460,4 

371,0 

3,5 

390,8 

100,0 

132,6 

74,1 

157,2 

195,8 

316,7 

64,9 

148,4 

1,2 

263,3 

331,1 

283,0 

68,8 

173,9 

166,0 

744,0 

126,0 

6,2 

]60,0 

152,8 

398,5 

1,8 

60,0 

81,3 

31,2 

205,9 

16,4 

38,8 

61,1 

51,2 

91,4 

426,2 

351.6 

25,4 

773,3 

50,7 

1,261,8 

60,0 

104,2 

10,0 

1,019,0 

28,0 

697,0 

227,0 

42,6 

261,4 

216,9 

102,8 

65,4 

85,1 

208,0 

30,0 

137,0 

376,3 

48,2 

62,1 

162,6 

60,7 

188,8 

1,661,2 

1,059.2 

438,1 

152,4 

195,8 

23,9 

690,7 

4,9 

217,2 

244.5 

69,5 

63,5 

128957 

5,326,3 

117965 

5,334.1 

115058 

5.283,3 

$ 

3,033,4 
3,453,0 
2,126,6 
1,942,6 
3,144,5 
3,052,8 
2,665,7 
1,798,0 
3,145,0 
1,268,2 
8,405,0 
2,015,0 
1.716,6 
2,245,3 
719,9 
717,0 
1,905,7 
634,3 
480,1 
1,305,8 


2,323,4 
1,755,1 
3,869,2 
8,085,4 
1.097,4 
5,710.0 
4,048,0 
1,111,1 
1,525,7 

653,9 
1,166,0 
1,483,6 

770,6 
1,705,7 


767,1 

5,890,8 

2,068,5 
1,088,1 

1,798,1 

2,530,2 

1.109.0 

96,637,4 
•3.633,5 

92,616,6 


Ne»v  \ura  CUy,  Boston  and  Philadelphia  U.uihx.  -  He]  »w 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New- 
York  figures  do  not  include  results  for  non-uieiuber  banks. 

We  omit  two  ciphers  (OO)  in  all  these  figures. 


BANKS 

N.  Y. 

Marl  9 
Mar26 
Apr  2 
Apr    9 

ItON. 

Mai'26 
Apr  2 
Apr  9 
I'ltilu. 
Mar26 
Apr  2 
Apr  9 


Capital  & 
Surplus. 


247,938,9 
247,988,9 

247.93-,:' 
249,851,7 

52,635,4 
52,635,4 
62,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


998,918,8 
10078637 
10227071 
10385330 

173,982,0 
174,499,0 
173,817,0 

189,933,0 
190,519,0 
191,296,0 


Specie. 


3 
217,239,6 

217,727,1 
223.3  0,1 
223,101,4 

17,180,0 
16,441,0 
16,115,0 


Legals. 


69,324.4 
71,908,9 

71,707,3 
71,193,2 

5,016,0 

4,873,0 
4,928,0 


60,636,0 
58,936,0 
60,153,0 


De- 
posits, r 


10370137 
10486685 
10693694 
10855128 

197,031,0 
197,324,0 
202,984,0 

222,566.0 

221,190,0 
224,670,0 


Circu- 
lation. 


* 

36.913.8 
36,936,1 
36,880,0 
38,682,6 

7,132.0 
7,248,0 
7,266,0 

10,G50,0 
10,847,0 
10.905.0 


Clearings. 


$ 
1,111,170,0 
1,1  41, 098,3 
1.'  6  1.278,7 
1.155.J94.1 

115,852,9 
11 6, 101 /J 

131,160.8 

103,311,0 

90,770,4 

117,063,7 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  April  9  to  $5,066,000 ;  on  April  2  to  $5,065,000. 

Imports  and  Exports  for  the  Week. — The  foUowing  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  7  and  for  the  week  ending  for  general  merchandise 
April  8  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1904. 

1903. 

1902. 

1901. 

$2,354,164 
8,758,215 

$3,010,172 
10,509,351 

$2,336,134 
8,502,784 

$2,090,020 

General  Merchandise 

8,237,530 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

$11,112,379 

$38,370,527 
133,003,155 

$13,519,523 

$44,573,828 
129,358,132 

$10,838,918 

$38,651,066 
117,242,136 

$10,327,550 

$33,506,906 
122.071,431 

Total  14  weeks 

$171,373,682 

$173,931,960 

$155,893,202 

$155,578,337 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  11,  and  from  January  1  to  date. 


EXPORTS 

FROM  NEW  YORK   FOR  THE  WEEK. 

1904. 

1903. 

1902. 

1901. 

Kor  the  week 

$9,229,990 
128,321,853 

$9,882,118 
139,065,696 

$12,563,812 
122,619,101 

$10,311,773 

Previously  reported.. 

136,810,743 

Total  14  weeks 

$137,551,843 

$148,947,814 

$135,182,913 

$147,122,516 

NOTE.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April  9 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

Imports. 

Gold. 

Week. 

Since  J  at).  1. 

Week. 

Since  Jan.  1. 

$2,969,992 

26,115 
250,000 

$2,000 
2,969,992 

1,171,654 

49,235 

1,750,500 

2,000 

$11,345 
4,524 
7,350 

$2,047,346 
598,332 

France... 

(Germany 

1,149,496 
106,423 

West  Indies 

Mexico ..... 

33,119 

South  America 

413,209 

All  other  countries 

23,827 

Total  1904 

$3,246,107 

29,780 
2,583,689 

$742,200 
1,505 
3,200 

$5,945,381 

2,432,725 

16,787,427 

$12,107,728 
301,559 

88,194 

1,350,800 
8,196 

$23,219 

7,193 

117,720 

$10,744 
19,387 

$4,371,252 
2,381,174 
1,000,122 

Total  1903 

Total  1902 

Silver. 
Great  Britain 

France  

$1,422 
7,037 

Germany 

West  Indies 

60,630 

Mexico 

136,478 

South  America 

47,356 

All  other  countries 

1.937 

Total  1904 

.1746,905 
426,630 

694.828 

$13,856,477 
10,666,886 

11,364,018 

$30,131 

8,961 

50,002 

$254,860 

Total  1903 

332,176 

Total  1902 

390.877 

Of  the  above  imports  for  the  week  in  1904,  $10,920  were 

American  gold  coin  and  $ American  silver  coin.    Of  the 

exports  during  the  same  time  $276,115  were  American  gold 
coin  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

%'Aukiuq  and  ^financial. 

Spencer     Trask     &     Co., 

Bankers, 

WILLIAM  &  PINE  STREETS,  ....         NEW  YORK, 

Special     circular    carefully    describing 

the    property   covered    by    an    Electric 

Illuminating  Company   First   Mortgage 

Cold  Bond,  paying  the  investor   S%. 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branch  Office,  65  state  St..  Albany. 

— — — — , » 

Moffat  &  White, 

Members  New  York  Stock  Exchange, 
1  NASSAU  STREET.  CORNER  WALL, 

Dealers  in  Investment  Socuritles. 

TeL  582C-5821  Cortlandt.  Telephone  Stock*  a  Specialty. 
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Baulijers'  ©irejettje. 


For  Dividends  see  page  1428. 


WALL.  STREET.  FRIDAY,  APRIL.  15.  1904.-5  P.M. 

The  Money  Market  and  Financial  Situation.— The  vol; 
■ume  of  business  in  Wall  Street  has  been  much  smaller  than 
for  some  time  past  and  the  market  for  securities  has  had  a 
tendency  to  weakness.  A  prominent  factor  in  the  situation 
at  the  moment  is  the  litigation  growing  out  of  the  North- 
ern Securities  case  and  the  complications  that  have  been 
introduced.  Another  depressing  influence  is  the  unusual 
backwardness  of  the  season  and  its  possible  effect  upon  the 
agricultural  resources  of  the  country  during  tne  current 
year. 

Notwithstanding  the  deplorable  losses  of  Russian  naval 
ships  and  men,  there  is  a  more  hopeful  sentiment  prevailing 
in  London  financial  circles,  which  finds  expression  or  is  con- 
firmed by  a  reduction  of  the  Bank  of  England's  discount  rate 
from  4  to  3>£  per  cent.  The  outward  gold  movement,  begun 
last  week,  continued  during  the  early  part  of  this  week,  but 
was  checked  by  an  advance  in  the  sterling  rate  at  Paris  after 
$1,500,000  had  been  engaged  for  shipment,  and  gold  exports 
were  further  made  unprofitable  by  a  decline  in  the  quota- 
tions for  American  gold  at  London. 

Although  the  money  market  continues  phenomenally  easy, 
the  public  is  interested  in  Wall  Street  to  only  a  limited 
extent,  and  the  investment  demand  is  small. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  \}i  to  \%  per  cent.  To-day's  rates  on  call  were  \\i  to 
1%  PeT  cent.  Prime  commercial  paper  quoted  at  4@4>£  per 
cent  for  endorsements  and  4@4)£  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £599,685  and  the  percent- 
age of  reserve  to  liabilities  was  46*78,  against  44'12  last  week ; 
the  discount  rate  was  reduced  from  4  to  3}£  per  cent.  The 
Bank  of  France  shows  an  increase  of  2,275,0u0  francs  in  gold 
and  a  decrease  of  2,225,000  francs  in  silver. 

HEW  YORK  OITT  OLBABINO-HOUBE  BANKS. 


Capital 

Surplus 

Loans  A  discounts 

Circulation .... 

Net  deposits 

Specie 

Legal  tenders 


Reserve  held...... 

36  p.  o.  of  deposits 

Surplus  reserve 


1904 
Apr.  9 


115,572.700 

134,279,000 

1,088,638,000 

35,622,800 

•1,086,612,800 

223,101,400 

71,193,200 


Differences 

from 

previous  week 


Inc  15,825,900 
Deo  1,257,20< 
Ino  16,143,400 
Deo  288,700 
Deo        51-1,10! 


294,294,600  Deo        802,800 
271,378,200  Ino     4,086,860 


22.91 6.400lDec    4,838,650 


I  »03 
Apr.  11 


108822,70< 
124,691, 90( 
902,779,500 

48.126.40C 
884,830,830 
158,954,70f 

66,994,30< 

224,949,000 
221,207,700 


3,741,300 


1M2 
Apr.  l'i 


83.622.700 
103,655.700 
900,381,800 

30,920,000 
967,361,400 
171,996,800 

71,916,300 

243,912,100 

239,340,350 


4,571,750 


*  $56,121,400  United  States  deposits  included,  against  $56,107,400  last 
wet>*  and  $37,277,900  the  corresponding  week  of  1903.  With  these 
United  Slates  (deposits  eliminated,  the  surplus  reserve  wuald  be  $4,836,160 
on  AprU  9  and  $41,781,900  on  April  2. 

Norn  —  Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
firm  this  week,  with  rates  for  sight  sterling  close  to  the  gold- 
exporting  point.  The  shipments  of  the  metal  were  $1,500,000 
to  Paris. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85^  for  sixty  day  and  4  88  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  853)4  8510  for  long,  4  8740@4  8745  for  short  and  4  8775® 
4  8780  for  cables.  Commercial  on  banks,  4  8475@4  8490,  and 
documents  for  payment,  4  84@4  84%.  Cotton  for  payment, 
4  84@4  84J4;  ootton  for  acceptance,  4  8475@4  8490,  and 
grain  for  payment,  4  84}£@4  84%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  17^*@5  17^  'or  long  and  5  15%*@5  15%f  for  short. 
Germany  bankers'  marks  were  94  15-16@95  for  long  and 
95  5-16|@95  5-16  for  short.  Amsterdam  bankers'  guilders  were 
40^U (g 40  3-16*  for  long  and  40  5-16**@40  5-16H  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  14  c;  week's 
range,  25  f.  14  c.  high  and  25  f.  \V/2  c.  low. 

The  week's  range  for  exchange  rates  follows 

. Long. . Bhort.- 

atirling  Actual— 

High...  I4  86  9  4  8610  I    4  8740     9  4  8746 

Low...  14  8435       9  4  8496  |    4  8730     9  4  8735 

Paris  Bankers'  Francs— 

High...  I  6  17  V       9  6  171?  |    5  16V 

Low...  I  5  171a"       9  6  17»a  I    5  16V 

Germany  Bankers'  Marks- 

High...  I     94i»l8     9  96  I     96»i0t 

Low....  I     94*s        9  96  |     P5>« 

Amsterdam  Bankers'  Guilders— 

High...  I      40H01       9   40Sia*  I      40»,9*< 

Low.„.  I     40V*    9  40»»1i  I     40*18 

Less :  *  hs  of  1%.  t  'at  of  1%.  t  »s»  of  1%.    Plus :  II  ils  of  1%.   *  *  »8»  of  1%. 
«8aa  of  1%. 

The  following  were  the  rates  for  domestio  exchange  on 
New  ifork  at  the  under-mentioned  cities  to-day:  Savannah, 
12^c.  per  $1,000  premium;  Charleston,  25c.  per  $1,000  pre- 
mium;  New  Orleans,  bank,  10c.  per  $1,000  premium; 
commercial,  25c.  per  $1,000  discount;  Chicago,  35c.  per 
$1,000  premium;  St.  Lou);,  40c.  per  $1,000  premium;  Shu 
Francisco,  $1  50  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $10,000  Virginia  6s  deferred  trust 
receipts  at  iy2. 


-Cables 1 

4  8770  9  4  8785 
4  8766  9  4  8770 


9  6  16V 

9  6  16°b 

9  95»i„ 

9  95*-ist 


•  40»ia1l 
9  40»is1l 
Plus:  IHisOf  1%. 


The  market  for  railway  bonds  has  been  moderately  active 
and  shown  less  tendency  to  weakness  than  the  stock  market, 
The  transactions  on  Tuesday  amounted  to  nearly  $5,000,000. 
par  value,  and  for  the  week  averaged  about  $3,350,0C0. 
Changes  in  quotations  are  in  nearly  all  cases  limited  to  a 
fraction  of  a  point  and  are  about  evenly  divided  between 
higher  and  lower  figures.  The  exceptional  features  have 
been  Brooklyn  Rapid  Transit  ref.  conv.  4s  (an  issue  recently 
listed  on  the  Exchange),  which  advanced  over  2  points. 
United  States  Steel  5s  have  continued  relatively  active, 
and  after  moving  up  nearly  2  points,  close  with  a  fractional 
net  gain  Distillers'  Securities  Corporation  5s  have  been 
active  and  notably  strong. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $1,500  3s,  coup.,  1908-18,  at  107  to  107^,  and 
$1,000  4s,  reg.,  1907,  at  108}£.  The  following  are  the  daily  clos- 
ing quotations;   tor  yearly  range  see  third  page  following: 


*«,  1980 registered 

2s,  1930 coupon 

Is,  1930,sma_l.registered 

2s,  1930,  small coupon 

8s,  1918 registered 

8s,  1918 coupon 

88,1918,  small. registered 

8s,  1918,  small ooupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1926 registered 

4s,  1926.... ooupon 


Interest 
Periods 

Apr. 

y 

Apr. 
11 

Apr. 
IS 

Apr. 
13 

Apr. 
14 

Apr. 
15 

Q—  Jan 
Q—  Jan 

*106 
*106 

*106 
*106 

•106  ^ 
*106i* 

*106 
•106 

*106 
*106 

*  105*4 
*106»4 

Q—  irVb 
Q— Feb 
Q— Feb 
Q— Feb 
Q—  Jan 
Q— Jan 
Q—  Feb 
Q— Feb 

♦ibe" 

*107 

*  107*4 
•107*4 
•133 
*133 

*i06* 
-107 

*i<«ig 

1081* 
» 107»< 
*138 
*133 

*ioe"" 

*107 

•ib»ii 

-107*4 
*107*4 
*133 
*1S3 

•ibe" 

*107 

*io5% 

*  107*4 
•107*4 
*138i» 

*i33is 

*ioT 

*107 

»ioii| 

*107»» 
-107*4 
-1834 
*1S3»8 

•ibe" 

-107 

*ib*5ii 

*  107*4 
*107*4 
*as32>s 
'1331* 

-This is  the  price  bid  at  the  morning  hoard;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  much  less  active  than  of  late,  the  transactions 
steadily  growing  smaller  day  by  day.  The  tone  has  been 
weak  but  losses,  where  such  have  occurred,  are  generally 
fractional,  and  in  a  few  cases  closing  quotations  are  higher 
than  last  week. 

Reading  2d  preferred  advanced  4  points  on  an  increase  of 
its  dividend  rate,  and  all  the  coal  carriers  were  strong  on  the 
favorable  conditions  now  prevailing  in  coal  industry,  em- 
phasized by  the  increase  noted.  Keokuk  &  Des  Moines  has 
been  unusually  active  and  is  nearly  10  points  higher  than  it 
was  last  week.  Brooklyn  Rapid  Transit  has  also  been  a 
strong  feature,  and  Canadian  Pacific  and  St.  Paul  close  with 
fractional  net  gains.  Union  Pacific  has  been  weak,  pre- 
sumably on  developments  in  the  Northern  Securities  litiga- 
tion. Otherwise  the  active  railway  list  has  followed  the 
general  trend  of  the  market. 

Industrial  stocks  have  in  most  cases  declined.  Anaconda 
Mining  has  been  the  erratic  feature,  covering  a  range  of  7 
points  and  closing  with  a  net  loss  of  Z%.  New  York  Air 
Brake,  on  the  other  hand,  advanced  53^  points,  and  held  a 
large  part  of  the  gain.  General  Electric  advanced  a  point 
and  American  Sugar  Refining  is  fractionally  higher  than 
last  week. 

For  daily  volume  of  business  see  page  14S7. 

The  following  sales  have  ocourred  this  week  of  shares  net 
represented  in  our  detailed  list  on  the  pages  whioh  follow . 


stocks 

WttK  Ending  April  IB 


Amer  Teleg  <6>  Cable 

Amer  Tobaooo  Co,  pref . . 
Atlantic  Coast  Line  HR 
Cent  <fc  So  Amer  Teleg.. 
Cleve  Lorain  <fc  Wheel.pt 
Denver  &  Southwest... 

Preferred 

Detroit  City  Gas 

H.  B.  Olaflln  Co.,  2d  pi.. 

Homestake  Mining 

Nat  Bnam  <fc  Stamping.. 
Phoenix  Gold  Mln'lng... 
St  L  &  San  Fran  stock  tr 

otf s  for  C  &  B  111  pref. . 
United  Fruit  Co 


Sale  1 
for 
Week 


160 

68 

100 

25 

100 

100 

400 

200 

16 

80 

100 

6,600 

100 
100 


Range  for  Week 


86  k  Apr  9 
140  April 
109  Apr  9 
103»»Aprll 

79    Apr  13 

1  Aprl6 

2  Apr  9 
73  Apr  9 
95  Aprl4 
50  April 
18    Apr  9 

•11    Aprl9 


80*4  Apr  14 

140    April 

U'9    Apr   9 

103VAprll 

79    Apr  13 

1    Apr  16 

2 »« Apr  IS 

78    Apr  9 

95    Apr  14 

60    April 

18    Apr   9 

•15    Apil3 


123>4Aprl3  123"4AprlS 
1 00  »sApr  1 3 1 100  iu  Apr  1 8 


Range  sines  Jan.  1. 


82  Jan 
130i«Feb 
l04»«Feb 
103»aApr 

79    Apr 


Jan 
Jan 


73  Mar 
95  Apr 
49Vrtar 
17  Jan 
08    Mar 


86*4Jan 
140  Apr 
llo^Jan 
103  4  Apr 

79    Apr 

2  Wan 

3  la  Jan 
76iaJan 
95  Apr 
5 1*4  Apr 
21  Jan 
■16    Jan 


122    Feb  123iaJan 
96    Feb  lOlVilar 


Outside  Market.  The  market  for  unlisted  securities  has 
been  devoid  of  interesting  developments  this  week.  Trading 
has  been  on  a  limited  scale,  and  outside  of  a  few 
prominent  issues  price  changes  have  been  narrow  and 
unimportant.  Greene  Consolidated  Copper  stock  con- 
tinued to  constitute  the  leading  feature  of  the  trad- 
ing both  as  regards  activity  and  price  fluctuations ; 
After  an  advance  from  15?g  to  16(*j,  weakness  developed, 
and  on  Thursday  the  price  dropped  to  13J*>;  to-day  there 
was  a  recovery  to  15,  and  the  last  sale  was  at  14%.  Dealings 
in  Northern  Securities  stock  have  been  on  a  much  smaller 
scale  this  week,  total  transactions  aggregating,  it  is  esti- 
mated, only  about  ^,200  shares;  the  price  of  this  stock  ad- 
vanced a  point  to  99 '4  early  in  the  week,  but  on  Wednesday 
it  fell  to  97%;  on/Thursday  there  was  a  recovery  to  98,%, 
which  was  followed  to-day  by  another  drop  to  97.%;  the  close 
was  at  98)£.  The  price  of  Northern  Securities  ''stubs"  on 
Saturday  rose  from  $212^  to  $287$$,  buf  on  Thursday  fell 
back  again  to  $212}£.  Seaboard  Air  Line  5  per  cent  bonds 
(w.  i.)  gained  '6%  points  to  88^;  the  stocks  were  depressed, 
the  common  declining  from  9%  to  J)  while  the  preferred  lost 
a  point  to  17.  After  an  advance  from  109  to  109%,  Inter- 
borough  Rapid  Transit  to-day  sank  to  107%.  The  price  of 
Standard  Oil  stock  ranged  between  627}<  and  635,  closing  to- 
day at  6:S0.  American  Can  preferred  rose  '4  to  37  early  in 
the  week,  but  subsequently  it  declined  to  35 J4;  the  common 
moved  irregularly  between  4J£  and  4!£;  the  common  moved 
irregularly  between  A%  and  4^;  the  last  sale  was  at  4J^. 
Central  Foundry  6s  dropped  to-day  from  54  to  51. 

Outside  quotations  will  be  found  on  page  1437. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO     l'A<JES 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
April  9 


Monday 
April  11 


27 
56 
74 
94 
81 
91 
46 


♦24 
•52 

73% 

94 

80% 
*yit 

4  4  % 
•120  4128 

•132      

lit;     118% 

"65        05 

»15s     159 

82%    32 

38       38 

•80       84 

•180     200 


•121 
10% 
•88 
►66% 

29 

143%  144% 
}176  176 
17141714 


130 
174 
88  H 
72 
29 


•135 

♦185 
•9 
204 
•5% 

*30 

*78 

•106 

-174 
•55 
24% 

152% 

•27:;  4 

'21% 

•70 

•20 
10 

•18 
64% 
•74 

•12 
26l4 
64  % 
42  4 

•68 

•70 
•404 


140 

175 
104 
20% 

5% 

32 
70  4 
115 

18 

56 

254 
1523. 
275 

22 

71 

25 

10 

20 

64  4 
8 

15 

26% 

65 '4 

42  4 

63 

78 


•71  73 

80*8  80% 
ISO's  130*4 

19%  19% 

«37  4  37  4 

•25  28 

07  67 

•18  4  20 

•36  37 


•13 
•48 
•27 


15 
52 
28 


•90  110 
•250  275 
•47   54 
109  109  4 
14241434 
80   81% 
1144117 


9%  10 
•130  135 


•47 

'85 

•61 

►118 


55 
95 

624 

120 


•174  13 
•39   40 
93%  '344 

•117  118 
•37  4  39 
•184  19  4 
116%  117  4 
•27   29  4 

•105  110 
•60   65 

«189%  18934 
214    21% 
58  4    59 
•88       90 
•53       56 
•85     100 
•04        67 
1184H9  4 
•17        20 
•74       78 


•61  62 

•90  96 

44  4  45 

•73  79 

•59  614 

23%  24 

654  66 


•24 

•52 
7434 
94  4 
814 
904 
464 
•1204 

•182 

116% 
•  80 
•158 
33 
•374 
'SO  4 
•180 
•121 
17 
•86 
70 
29  4 
14434 
J  174  4 
1714 


27 
57 
754 
94% 
81% 
90  4 
484 
125 


117 

654 
159  4 

33  4 

884 

84 
200 
200 

17% 

88  4 

70 

29% 
145% 
175 
171% 


•135 
»166 

•94 
21 

534 

•31 

•75 

•106 

•174  18 
56   56 
•25   254 
15334  15538 
27342734 
22   22  4 
714  714 
•204  25 


140 
175 

104 

21 
6 

32  4 

76 
115 


9 
19 

•64 

584 
•12 

26% 

654  664 

424  434 

•58   65 

•70   78 

•40   55 

♦173  180 


10 
19 
65 
8% 
15 
27% 


71   71 

30  4  804 
130%  131 
•19  4  20 
•36   37 
•254  29 
674  68  4 
1934  19\ 
3634  37 
15   174 
•48   55 
•26   28 
»90  110 
•250  275 
51   51 
109% 110 
143  14334 
81   82% 
115%  1174 


Tuesday 
April  12 


•24   27 
•52   56 
73%  75  4 
94   94=4 
804  81% 
491   91 
46%  48% 
•115  125 
*  132 
11634  117% 
-65   06 
♦159  159  4 
32%  33% 
38   38 
-804  83 
•180  200 
♦121  200 
164  17% 
864  864 
•67%  71 
•27%  2934 
144=4  146 
17S  180 
172  172 
4212  212 


•135 
'165 
♦34 
203* 
5% 
30  4 
•75 
•105 
17% 
55  4 
26 
154 
♦273 
22 
72 
•204 
9 
174 
♦64 

•74 
•124 
26% 
65  4 
41% 
•58 
♦70 
♦40 
♦172 


140 
175 

10 

21 
6 

30  4 

764 
116 

17'. 

554 

25 
155% 
274 

22 

72  4 

25 

9% 
19 

65 
8 
13  4 
27% 
65J4 
43 
63 
78 
55 
182 


-70   73 
804  80% 

1304130% 
19  4  19  4 


•36 
•25  4 

6834 
'184 

364 

17 

52 
♦27 
•90 
250 

51 


3  7 

29 

704 

194 

30  4 

19% 

52 

28 

110 

275 
51 


94 
♦ISO 
•45 
•85 

62 
118 

18 

39% 

944 
116 

38 
•184 
1174 
•27 
♦105 

60 
4189 

21% 

594 
♦88 
♦53 
♦85 
♦63 
119% 
♦17 
♦74 


97t 
135 

55 

95 

62 
119 

18 

39% 

95 
117 

384 

19  4 
118  4 

29  4 
110 

05 
189% 

22% 

59% 

90 

56 
100 

66 
119%. 

20 

78 


•61  62 

90  90 

45%  45% 

78%  78% 

61  61 

244  24% 

664  67% 


♦10 
•38 
•18 


12 
41 
20 


1084109% 
143     143  4 

81        81 
1154117 


7% 
♦130 
•47 
♦85 
00% 
•118 
♦174 
39% 
93  4 
1144 
♦37% 
♦184 
117 
♦26 
•106 
*00 
51884 

21% 

58% 

90 

53 
♦85 
•63 
118% 
-17 

75  4 


94 
135 

55 

95 

624 
119 

184 

39% 

94% 
115 

39 

19 
1184 

294 
110 

65 
189 

22 

5b  % 

90 

53 
100 

83    j 
US**' 

20 

76  4 


Wednesday 
April  13 


•24 
'52 


27 
56 


73%  744 
934  934 
80  80% 
90%  91 
464  474 
'115     125 

132  .... 

116%117 

♦65   66% 
'158  159  4 
32%  33 
37%  87% 

J804  804 
'180  200 

121  200 
104  17 

♦82   90 

♦08%  70 
284  28% 

144  1454 
'175  180 

172  172 

214  214 


♦135 
♦165 
8% 
•19% 
-54 
♦30  4 
♦75 
4105 
174 
*55 

24% 
153  4 
♦270 
•21 
714 
•20 

84 

♦104 

•63% 

74 

13 

20  4 

66 

414 

♦58 

♦70 

♦40 

'170 


140 
175 
94 

204 
6 

314 

704 
105 

17% 

50 

2  4% 
154 
273 

22 

71% 

25 
84 

17  4 

65 
74 

13 

26% 

05  "« 

484 

63 

78 

55 

180 


13%  14 
?    ,  ^?3 
*80%  80  4 
130  4130% 


♦19 
♦36 
♦254 

684 
♦184 

35% 

184 
•48 

27 

♦90 

•250 

•50 


20 
38 
29 
69% 

19  % 

Sii 

18% 

53  4 

27 
110 
275 

53 


108%  109  4 
142%  143 
♦784  81 
114%  115% 


•614  624 

91  91 

444  45% 

•784  79 

•60  614 

23%  24% 

65  4  67 


•10 
•38 
'18 


12 
41 
20 


7 

130 

•47 

•85 
61 

1184 

•174 
384 
93  4 

113 
38  4 
184 

117 '4 

•26 

100 

•60 

189 
21% 
58  4 

•s8 

♦53 

•85 

♦63 

118% 

•17 

♦75% 


7% 
135 

55 

95 

61 
1184 

18 

40 

94 
113 

39% 

184 
117  4 

29 
110 

65 
189  4 

21% 

58  4 

90 

56 
105 

66 
119  4 

20 


•61   62 
♦91   92 

14%  454 
479   79 
62   64 
23  4  24 
05  4  05  'a 


•10 
•38 
•18 


12 
41 
20 


Thursday 
April  14 


•24 
452 
73  4 
93  4 
80 
90  4 
46 
♦1204 
•132 
1164 
•65 
♦159 
32% 
37  4 
•80  4 
♦180 
•121 

16  4 
♦82 
♦68 
28% 
144% 
♦175 
♦170 
4214  4 


27 
59 

74  4 
93  4 
81 
904 
474 


1174 

86 >■. 
159S, 

33 

37% 

83 
200 

"16% 

90 

70 

29 
1464 
180 
172 
214  4 


♦135 
♦165 
•8% 
•19% 

"5% 
•31 

•76 
♦105 

17 
•544 

23  4 
154 
268 

214 

714 
•20 
84 

16% 
•04 

74 
♦124 

204 

65 

41% 

•58 

♦70 

♦40 

'170 


140 
175 

10 

214 
6 

32 

76  4 
120 

174 

55  4 

23  4 
1544 
268 

211-. 

71% 

25 
8% 

17 

643 
74 

144 

27 

66% 

424 

63 

78 

55 
180 


' <3 

80  4  81 
130%  130% 


19 
•35 

25 
•68 
•IS  4 

354 

18% 

♦48 

♦26 

♦90 

♦250 

49 


19 

37 

25 

69 

194 

36 

19% 

534 

28 
110 
275 

49 


Friday 

A/iril  15 


♦24 

27 

♦52 

56 

7;; 

73% 

984 

93% 

.'."i 

•90 

•120% 

•182 

116%110:!h 

•65 

65  4 

•166 

158 

32% 

32% 

•37  4 

38  4 

580% 

80% 

♦180 

200 

♦121 

16% 

16% 

♦83 

9o 

♦os 

89 

27% 

284 

111%1454 

»176 

170 

170 

170 

STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


'135 
'165 

♦84 
-19% 
■r>% 
•31 
•75 
'106 
417 
453% 

24 
153 
'265 
*21 
5714 
•20 
•84 

♦10% 

•62 

-7 
•12 
20  4 
64% 

•58 

•70 
♦404 
'173 


140 
175 

10 

21 
5% 

32 

70 
120 

17 

53% 

24 
L54 
268 

21% 

714 

25 
9 

1  s 

63  4 
8 
14 

274 
65% 
42  4 
63 
78 


180 


10841094 
142  4143 

784    784 
114     116 


7 
125 
•47 
♦85 

61 
•117 

174 

39 

93  4 
111 

38% 
♦184 
116% 
•26 
105 
♦60 
189 

21% 

684 
•88 
•53 
•85 
♦04 
1184 
-17 

76  4 


7% 
135 

55 

95 

62 
119 

17% 

394 

944 
111 

40 

20 
117  4 

29 
110 

05 
189  4 

21% 

90 

56 
105 

67 
119% 

20 

76  4 


•01  02  4 

"92  96 

44%  16% 

78%  78% 

64  4  ^ 

23  4  24 

05  05 


•10  12 
•38  41 
♦18   20 


80% 

130% 
•18 
♦35 
•24 

674 
•17  4 
*35 

18  4 
♦48 

26  4 
•90 
'250 
♦48 
1084 
142 

78 
113 


72 
80% 
130% 
20 

37 
28 

67  4 
19% 
36 
184 

68  "s 
264 

110 
275 

52 
1084 
142  4 

79 
113% 


7 
•125 
-47 
•874 
01% 
♦117 
174 
39  4 
92% 
110 
384 
-17  4 
116% 

-20 

•100 

•60 

5188% 
214 
5  i  4 
88% 

•52 

*s5 

•03 

117% 

•17 

"75  4 


7% 
135 

55 

95 

014 
119 

174 

394 

93  4 
110 

39  4 

19 
117 

29 
105 

65 
188% 

21% 

5S4 

88% 

55 
100 

00 
1184 

20 

704 


-01 
•92 

479 
654 
234 


02 
97 
1 5  4 
7.) 
i  i  5  4 


■10 
•38 
•18 


12 
41 

20 


Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Fe. 
Do    pref 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit 
Buffalo  Roch.  &  Pittsb'g. 

Do    pref 

(  Canadian  Pacific. 
V  'anada  Southern.. 
Central  of  New  Jersey... 

Chesapeake  &  Ohio 

Chicago  «fe  Alton 

Do    pref 

Chicago  Burl  <fc  Quincy. 
Chicago  <fe  East.  111.,  pref 
Chicago  Great  Western. 

Do    4  p.  o.  debentm^ 

Do    5  p.  c.  pref.  "A" . . 

Do    4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 
Chicago  &  North  Western 

Do    pref 
Chic.  Rock  Isl'd  &  Pacific 
Chia  St.  P.  Minn.  &  Oin 

Do    pref 

Chicago  Terni'l  Transfer. 

Do    pref 

Chicago  union  Traction 

Do    pref 

Cleve.  Cin.  Chic  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctf s. 

Delaware  cfc  Hudson 
elaw.  Lack.  &  West'n 
Denver  &  Rio  Grande. . . 

Do    pref 

Des  Moines  &  Ft.  Dodge 
Detroit  South,  vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

DuluthSo.  Shore  <fc  All.. 

Do    pref 

CTie 

Hi  Do    1st  pref 

Do    2d  pref 

Kvausv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.stmp. 

Great  Northern,  nref 

i 1  reen  Bavcfe  W..deb.  ctf.  A 

Do  deb.  ctf.  1; 

Hocking  Valley 
Do    i>ref 

Illinois  Central 

I  una  Central 

Do    pref 

Kanawha  &  M  lclngaii . . 
C.Ft.S.&M.,tr.  cts.  pld 
Kansas  City  So.  vot.  tr. .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines. . . 
Do    pref 

Lake  Erie  <fc  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Ix)ui8ville  tfc  Nashville... 

Manhattan  E 1  e vated . . . 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Clue. ) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  <&  St.  Louis. 

Do    pref 
Minn.  S.  P.  &  S.  S.  Mane 

Do    pref 

Mo.  Kansas  &  Texas. 

Do    pref 

Missouri  Pacific 

Nash.  Chatt.  &  St.  Louis 
at.of  Mex,  non-cum.nl 

Do  2d  pref 

X.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  <fe  St.  Louis. . . 

Do    1st  pref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 
X.  Y.  Ontario  cfc  Western. 
Norfolk  &  Western 

Do    adjustment,  pret. 

Itaoittc  Coasl  ■■  •  > 
1  St  pret 

i)o     2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pore  .Marquette 

Do    pref 

I'Utsb.  Cin.  Cliie.  <fc  St.  1. 
Da    pref 

1  .leading,  VOt'g  ir.  OtfS.. 
1. 1st  pref.  vot.  tr.  ctfs... 
2d  pret  VOt'g  tr.  ctfs. 

Iloek  Island  Company 

Do    pre! 

Rutland,  pret 

St.  JoseplufcGr'd  Island 
Do    " 
Do 


Sales  oi 

the 

Week 

Shares 


1st  pref. 
2d  pref. 


15 

193,072 

4,060 

1 ,20 
149,848 


8,165 


4,77 
600 
33 


11,870 

100 

100 

1,200 

93,14: 

;;.;: 

1,763 

200 


250 
1,050 
1,610 

700 

"To 
960 

4 

600 
8,350 

200 

800 
1,125 

2",620 

1,070 

100 

410 

100 

87,965 

12,162 

4,485 


45 

100 

1,025 

3,189 

300 

30 

100 

4,325 

100 

1,320 

6,340 

100 

250 


700 

13,040 

7,500 

3,900 

25,400 


27,845 


2,280 
225 
83.: 

l,44t 

40,495 

750 

2,250 
100 

5,256 


207 
10,543 

6,075 
200 
500 


234,258 

"  Too 


400 

08,310 

380 

3, 200 
46.119 

7,448 


Range  for  Year  1904 
On  basis  of  100-share lots 


Lowest 


27     Jan  22 

452     April 

Feb  24 

87%  Jan    o 

Marl- 1 

Fob  10 

Feb  24 

1184  -Mar  2 


109  4 

644 
1544 

284 

33 

75 
5181 

12  1 
14 
80  4 
65 
25% 

L874 

173 

161% 

207 


Marl- 
Mar  23 
Keb2l 
-Marl  4 
Jan  15 
Jan  2 
Jan  lb 
Feb  11 
Feb  24 
Feb  S 
Feb  2  5 
Mar21 
Feb  24 
.Mar  4 
Marl  4 
Feb   8 


135     Mar22 

176     Jan    6 

84  Feb 24 

18    Jan    2 

44Feb2(i 

29  4  Feb  23 

75     Marl! 

100  Feb  8 
14  4  Feb  23 
52  Feb23 
22     Feb  23 

149     Marl2 

250  4  Feb  23 
18  Marl4 
644  Feb 2 4 
194 Jan  7 
8  4  Apr  1:-. 
16%  Apr  14 

61  Feb 25 
7  4  Apr  14 

114Feb2!J 
22  Feb 20 
61 4  Feb  2 1 
374  Feb29 

62  Jan  11 
72  Feb  2;: 
52  4  Feb    4 

170     Marl? 

72     Mar24 

U%Feb2o 

70    Feb  11 

77     Marl2 

125%  Feb24 

17      Feblh 

Feb  25 

Mar23 

Feb  8 

10  4Feb24 

31     Feb  29 

104  J»n  11 

45  4  Apr 

'20     Marll 

(39     Jan  10 

4271%  Feb 24 

4'.)      Mar23 

101  Feb2i 
i.;:i :,  Marl2 

72  4  Marl4 

104%  i\larl4 

16     Jan  15 

45      Mar  9 

7     Apr  13 

41194  Feb    l 
61     Febl 
90     Jan    0 
~>o     Jan    4 

117  Feb  25 
14%  Feb 24 
35  Feb 
87     Feb 24 

ioi  4  Feb 2  i 

34%  Feb 25 

Feb  25 

11  2%  Mar  12 
25  4  Mar  7 

108  .lan  21 
03     Jan  19 

528S4Aprl2 
19%Marl4 
534Marl2 
88%  Feb  25 
51     Feb  24 


25 
65 


Highest 


27     Jan  22 

5.-.1  Feb  i 
75  4  April 
94%  Apr  8 
85%  Jan 

Jan  28 
52 4  Jan    2 

127     Jan  12 


1214 

OS  4 
163% 

36 

40 

B  5  1 1 
i  182 
4135 

17% 

864 

71 

31 

1 1  s  4 
180 
172  4 
214  4 


.1  an  22 
Jan  2 
Jan  19 
Jan  28 

Feb  0 
Jan  2  1 
Jan  11 
Mar2i 
Jan  22 
Apr  12 
Jan  2iJ 
Jan  2 1 
Jan  22 
Apr  12 
Mar2 

Jan  23 


01  4 -Jan  12 

111  4  Mar  12 

17      MarlO 

75      Feb  24 


60 
90 
38% 
70 
55  4 
19  4 
57% 
30  '-2 

9 
36 
16 


.Mar  SI 
Apr  1  i 
Marll 
Mai    1 

Feb  25 

Marll 

,lan  t 
Feb  0 
Maris 
Feb  9 
Jan    8 


145     Jan  2  J 

176     Jan    6 

12% Jan  16 

26  4  Jan  15 

7%Jan    4 

33%  Jan  Is 

80%  Jan  22 

11 04  Marl  4 

19    Jan  15 

584  Jan  2. 

28%  Jan  22 

108  4  Jan  22 

275%  Apr 

23%  Jan  22 

7  4%. J  a  li  22 
24%  Jan  22 
14%  Jan  211 
29  4  Jan  25 
07  4  Jan  22 
10  4  Jan  22 
16%  Jan  2.; 
29 4  Jan  2 
09%  Jan  27 
50  4  Jan  2 
664Jan27 
72     Feb 23 

54  Feb  3 
186     Mar2: 

79% Jan  7 
15  4  Apr  6 
774Jan22 
85     Jan    'i 

134%  Jan2> 
22%  Jan  8 
42  Jan  14 
29  Jan  2i 
70  4  Apr  12 
21  Jan  21 
38%  Jan  19 
19%  Apr  12 
52  Apr  12 
304  Jan  25 
95      Feb 23 

4271%  Feb  21 

55  4  Ian  2 
111  4  Jan  22 
140  4  Jan  22 

92  Jan  21 

124  Jan  2 
17 4  Jan  4 

450  Feb  5 
114  Jan  11 

138  Feb20 
67% Jan  lb 
94%  Jan  21 
07  Jan  2o 

126%  Jan  2s 
19  Jan  21 
42 4. Jan  22 
95%  J  an  2  2 

1244  Jan  11 

41  Jan  11 

21% Jan  - 

122  Jan  8 

32  4  Jan  23 

108  Jan  21 

69  Jan  2 1 

196  Jan  23 

24  4  Jan  25 

62%  Jan2> 

90  April 

50 4  J an  22 


67%  Jan  22 
123  4  Jan  2'. 
23  4  Jan  221 
81%  Jan  23 


66%  Jan  22 

'JH  Jan  22 
48  Jan  25 
81  Jan  25 
66  Apr  14 
27 4 Jan  22 

68%  Jan  22 

38  4  Feb    a 

14  Jan  23 
45     Jan  19 

204Jan  IS1 


Range    'or  /YiTtcuj 
Year (1903) 


Lowest 


25     Dee' 
5  14  Dec 

54      A\:i; 

84% 

,Sep 
-2',-riy 
294  Sep 

121      -Nov 

140    Sep 

1 1 5 ' 
57 '.j  Sep 

153  OOt 
27  4  Nov 
184  Sep 

60    Sep 

}170  J'lv 

105     J'ly 

13      Au; 

83  4  Sep 

63     Oct 

24     Sep 

133  4  Aug 

168     A>m 


153 
190 

132 


Sep 

Aug 

Oct 


117     J'ly 

4105  Nov 
8     Aug 


15 
3 
30 
66 
112 
10 


Sep 
M  uy 
May 
Aug 
Dec 
J'ly 


44  4  Aug 
17     Aug 


149 

230 
18 
62 
12 


Aug 

•n.\ 
Oct 

Nov 
SI']) 


7%  Aug 
14  Nov 
55     Oct 

7  Auf 
10  Nov 
23  Aug 
62%  Apr 
44  J'ly 
394  J'ly 
78      Aug 


31 
100 
73 
10 
63 


Sep 
Oct 
Dec 

Aug 

Sep 


77  Oct 
125%J'ly 

16  J'ly 
304  Oct 
254  Oct 
02  4  Oct 
164  cet 

29  Oct 
10     Oct 

48  J'ly 
23  4  Nov 
89     Nov 

275     Dec 

49  Dec 
95     Sep 

126%  Sep 
704  J'ly 
99%  Sep 

17  Dec 
514  Dec 

84  Nov 
102     Ma\ 

41  Oct 
Nov 

42  Aug 
1094J'in 

15  4  Oct 
33     Oct 
85% 
85      Del 

34%  Mai 

17  Nov 
112  %  J'ly 

19  4  Sep 
100      Oct 

50  Sep 
tl87  4-May 

19  Sep 
53%  Nov 
85     Aug 

39%  Sep 
80  J'ly 
50  4  Aug 

110%  Nov 

15      J'ly 


11 1  il  he  si 


41     Jan 

69      Jan 

Ian 

Ian 

mi     Jan 

.  Feb 

150  Feb 
160  Feb 
138% 

•lan 
Jan 

Jan 
37%  Jan 

75  4  Di  • 

S184  -Mai 

:  Jan 

Jan 

90%  Jan 

85  4  Jan 

46%  I 

Jan 
194%  Jan 

224  4  J< '11 
250     Jan 

L62     Jan. 

19 1  Jan 
19%  Jan 
36  Jan 
1 7  4  Jan 
50%  Jan 
99%  Jan 

1 1  9  Jait 
31 4  Jan 
72  Jar 
4  8     Jan 

is.;4  Feb 

270'- Jan 
43  Fel 
904  Fe  I 

47  4  Jan 
20%  Jan 
39%  Jan 

90  Jan 
19  4  Feb 
29%  Feb. 
42%  JaD 
74  Febr 
64%  Feb 
72  4  Jan 

91  Jan 
7  1%  Feb 

209  Jan 
85  Jan 
27  4  Jan 

106  4  Feb' 
99  4: Mar 

151  Jan 

48  Jan 
7  7  %  Jan 
47  4  Jan 
82%  Fel 
364  Jan 
614  Jan 
•10     Mar 

455     Apr 

53     Jan 

118     Feb 

334 4  Jan 

83     Jan 

130  4 

155 4. Tan 

128%  Jan 

142%  Jan 

88     Jan 


88 

29 
185 

110 
118 


Jin. 

Mai 

Jan 
Jan 
Feb 


74 

574 

65 

90 


J'ly 
Dec 
Sep 
Oct 


37  4  Nov 

72.  Sep 
55%  Nov 
194  Aug 

30  Aug 

7  Oct 

32  Oct 

13  Oct 


794  Feb 

132  4  Feb 

SO  4  Jan 

634  Feb 

Feb 

Dec 

May 

284J'ne 

150     Jan 

45    Jan 

118     Jan 

87    Jan 

2254  Jan 

35  4  Feb 

704  Feb 

931-. 

72      Jan 

100     Feb 

70     Jan 

Jan 

39      Jan 

91%  May 

}76     Sep 
94     J  an 

1  15  Jan 
694  Jan 
Feb 
81  Ja:i 
53%  Jan 
80  Jan 
72      Jail 

154  Jan 
24%  Jan 


BANKS  AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

NKW    YORK 

America^  ... 
Amer  Exch.. 

Astor 

BoweryU 

Butch's*  Di 

Century  II 

Chase 

Chatham 

Chemical ... 
Citizens'  Ctr 
City 


Bid     Ask 


500 
215 
700 
325 
150 
170 
000 
320 
4000 

J266 


510 
230 
900 


180 

340" ' 
4100 
160 


Hanks 

Colonial II  ... 
Columbia  1|  .. 
Commerce.,  o 
Consolidated 
C'rnExchge' 
Discounts  --■ 
East  River.. 

Federal  li 

Fidelity^! 

Fifth  Ave! . . 

Fifth 

First 

14thStreel1J. 


Bid 

A  Sic 

405 

350 

400 

t205 

163 

107 

335 

345 

155 

165 

150 

160 

i'so" 

"190" 

3000 

4000 

300 

5  SO 

610 

300 

Hanks 


Fourth 

Gallatin 

Oansevoort", 

Ciartield 

German  Ami 
German  Ex' 
(iennania'  .. 
Greenwich  ', 
Hamilton',  .. 

Hanover 

Imp  6c  Trail 

Irving  

Jefferson] ... 


Bid     Ask 


200 

140 

500 

375 

000 

270 

170 

1511 

t550% 

220 

140 


210 
400 


105 

285' 


230 

147 


Hanks 

Leather  Mfr. 

Liberty  

Lincoln 

Maiden  Lane 

Manhattan'  . 
Market  ^Fu; 
Mechanics'  . 
Mioii  cfcTra' 
Mercantile  .. 
Merch  Exch 
Merchants'.. 
Metropnew 
Mt  Morns'  . 


Bid 
275 


050 
1<)5 
310 
230 
295 
140 
2  25 
105 
175 

210 


Ask 

290 
530 

II  I5i I 

38*6" 
240 

305 
150 
235 
170 
L85 
425 
215 


Banks 

Mutual'!... 


Nassau'! 
New  A  mater 
New  YorkCn 
N  V  -Vat  Ex 
New  York.. 
19th  Warn', 
North  Amer 
Northern . . . 
Oriental'  .. . 

i'..c.!ic'.| 

Park  (new). 
People's!  . .. 


Bid 

Ask 

270 

290 

180 

190 

400 

450 

1500 

210 

280 

290 

150 

207 

212 

1  15 

225 

235 

450 

47u 

270 

290 

lianks 

Phenix 

Fla/.a' 

Prod  Excb.1l . 
Blvereidel  .. 

rd  . . . 

Second  

Shoe  it  Leth. 



341b  Street.. 
12tii  Ward'.. 
23d  Ward'  .. 
Union  Exohl 
United 


100 

525 
I  05 

600 

1  1  » 
800 

200 
120 
125 

165 


J  ASK 
110 

1-5" 


205 


163% 
97% 


*  Bid  and  asked  prices;  no  sales  were  made  on  tais 
t  Sale  at  Stock  Exchange  or  at  auction  this  wean. 


t-iv.     •  ii-nsiui  i  1  is  rural*.        iCAte  mio.    a  dix  luvmemi  *ua  ngnw. 

3  fr.ist  •;  >.  eertidoates.       h  Assessment  pal  1. 
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STOCKS—  H1UH EST  AND   LOWEST   SALE   PRICES 


Saturday 

April  9 


Atoii'iii  v 
April  11 


Tue.iiiati 
April  12 


lb 

47        47 

'!.-•<  i      157 

■II.     14% 

34  4 

4'",     504 

224    22  4 

854    854 


2t'i     24% 
12i>>..  l'20«a 

»20  23 '4 

.'.".'4    264 
87       37 
*82»4    934 


*65  7'."-. 

474  48% 
'160     167 

•14  14-'4 
34', 

504  501b 
22%    22»i 

85 '4  853. 


24a4  26 
120 4 121 
•20       22 

25  4  25  4 
364  37% 
934    US»4 


86%  87 

92  924 

•84  10 

*43  44 
•10 

7  7, 


174 
46 

•25 


19  4 
38V, 

174 
46 

27 


*184    19 4 
•414    4234 


«222 
51 '8 
*19% 
•73  4 
*29% 
•88 
•23 

•190 

*64 

44 
184 
74 
28 
84 
•28% 
•214 
82  % 
iS 
•19 
■     48% 

93 
*112 
.   *904 

L    126% 

*}125  4 


222 

51=8 

20 
74^4 
30% 
90 
28 
195 

74 

44 
184 

7  4 
28 

84 

31% 
2134 

82  4 
3 

20 

48% 

93 
120 

91 
127 
1254 


-104 

•744 

78 
*198 

*54 
•484 

31% 

• 

•12 

2004 
*  10734 

13=8 

•70 

21% 

163% 


114 
77 
78 
203 
634 
50 
3234 
64 

13l4 

2014 
1094 

13% 

71 

22  4 
163% 


-264 
•384 
•77 

•7 
■     434 
•104 

154 
•86 
•117 
-804 
•28 

964 
•2934 
•70 
$210 

204 
•70 

•74 

47 

194 
•774 
•40 
•82 
1 

3934 
•28 


2S4 

43 

80 

10 

44 
104% 

154 

90 
130 

8434 

284 

9634 

304 

72 
210 

204 

764 

7*4 

47 
194 
79  4 
414 
86 
1 
3934 
284 


♦  107 
7 
«784 

634 

■66 
13% 
69 
114 
614 
29  '4 
•100 
-20 


110 

7 
784 

74 
66 
13% 

594 

1    1   -'H 

61% 

29  4 
10G 
24 


•205  210 

8B  89 

-161  162 

•175  200 


8734 
924 
•84 

•43 
19 
384 
174 

•46 
254 

1834 

414 

•224 
513s 

3519% 

-71 
*2934 
890  4 
•23 
*185 
6 

44 
18  4 
S7 
28 
•84 
23% 
214 
•824 

-3 
•18 
48-\ 
93  4 
•112 
-90  4 
127 
•125 
i  124  4 
•104 
754 
794 
•197 
6 
•484 
32 


13% 

199 
U0934 

•70 

224 
16334 

11% 

674 
•264 
•384 
-77 

•7 

434 

10434 

153b 
•86 
•117 

8434 

28 

97 
}30 

714 
•209 

20 

70 
734 

47 

194 

79 

414 

82 

*% 
40% 
28 


89 
93 

in 
44 
19 '8 
384 

1734 
49 
25  4 
19 
41  Hi 

226 

524 

20 

73 

30=>8 

904 

28 
195 

04 

44 

184 

7 
28% 
i34 
28% 
2134 
83 
4 
20 
484 
934 
120 
91 
1274 
126 
1244 
114 
75  4 
80 
202 
6 
50 
33% 
64 
13  4 
2014 
10934 

1334 

714 

2234 
164 

12 

67  "4 

284 

39 

80 

10 

43  4 
10434 

16=8 

89 
130 

8534 

28 

97  4 

30 

72 
211 

21 

764 

734 

474 
19  4 
80 
414 
86 

14 
41 
284 


S404 

•107 

•7 

{79 

7 

554 

13% 

59  4 
ll°8 

61:,4 

29 
100 
•20 


404 
110 

74 
79 

74 
56 

18% 

69% 

1178 

62  <t 
29 

106 
24 


204  210 

89  894 

♦160  162 

•175  200 


•68       73 
48       48% 
167 

■II        L4% 
34s4     364 

49%   M>tH 

_2>4     22% 
85  4    85  4 


24  4  24 78 
12041204 
•20        234 

25  25\ 
374     374 

•93       94 


85% 
92 


39  \ 
924 


43 

19-4 

3734 

1734 

•46 
*2534 

184 

41 

-224 

50 

TO3, 
-71 

30 
{904 
-23 
{1943, 
64 

•44 
•17 

-7 

2734 
84 
•27 

214 

8234 

•3 

18 

49 

9338 
112 

91 
1274 
126 
•127 

114 

744 

794 
•192 
64 
•48 

32  4 


43  4 

194 

39 

177, 

49 

27 

187, 

41T, 


•13 
197 

{10778 

134 
{70 

22  4 
164 
•114 

664 
-264 
339% 
{804 

•7 
•42 
105 

16% 

87 
131 
•844 
•2734 

9634 

2934 

{72=8 
209 

20 
{754 
7=8 
•46 
119 
•78 

414 
•82 
*78 

394 
•28 


226 

51=8 
1978 
73 
304 
904 
28 
19434 
64 

4% 

19 

?4 
28 

84 
31 

213s 

8234 
4 

18 

49 

934 
120 

91 
129 
126 
1273s 

114 

77 

80  4 

200 

64 

50 

334 

64 

13% 
199 
107  % 

1334 

71 

224 
1644 

12 

674 

284 

394 

804 

10 

434 
105 

1734 

89 
131 

86 

284 

974 

30 

72=8 
212 

20  4 

754 
74 

47 

19 

80 

4134 

86 
L4 

41 

284 


•  107 
7 
784 

634 

584 

13  4 

1138 
6034 
284 
•100 
20 


110 

7 
784 

7 
553s 
14 

1  1% 

62  4 
2934 
103 

24 


•204      210 
8834     89 '  1 
161      162 
•175      2O0 


Wedne  so  a  v 
April  IS 


•68        73 

47  34  4734 
157  4159  4 
M4  14  4 
-34  4    344 

4*4    49=8 


22 
85 


22  4 

as 


24%    24% 
120     121 
•20        234 
25  4    26 
37  4    3834 
93       934 


864    87 
92       924 


•9 
43 


10 
43 


►194  19% 

3734  384 

•174  18 

•46  49 

•25  4  27 

18  1S34 

40  4  41 

22434  22434 

4934  50  4; 

194  1934 

•71  73 

-29s4  30  4 

•88  90 


•23 

'186 

•6 

'4 


28 
195 
7 
44 


*1634  18  4 

7  74 

274  274 

•8  834 

♦274  31 

21  214 

824  824 


•3 

►17 


4 
19 


484    484 
93       9334 
•112     120 
•904    95 
127  41284 
•125     126 


•104  114 

•74  

78   7834 
•194  200 
•6  


49 
32 


49 
33 
64 

13        13 
197     1984 
1084  1084 
134    134 
704    71 
2234    23 
164      164 
'11        12 
•664    67 
•264    284 
•384    40 
•75       80 
-64    10 
4234    43 
1054  1054 
1688    17»4 
89       89 
•12541314 
83       83 
26       27 
9634    97 
294    294 
714    714 
•208     212 
204    204 
744    744 
74      7=8 
46       46=8 
19       19 
•79       80 
404    404 
•32        86 
*%      14 
393s    3934 
•25        284 


107 

64 
784 

634 

54  4 
•134 
594 
114 
60  4 
29 
•100 


110 
678 
79 
7 
54=8 
1334 
59  4 
114 
61-4 
29 

103 


•204     210 

88-'j 
•160      162 
•176     200 


Th.ur.sdav 
April  14 


Eriday 
April  15 


•60     

47  4  47  k 
•16741594 
144  14»4 
35  36 
49  4  504 
214  22  4 
85        !-5 


24  4    24  4 
120      121 
214    214 
254    254 
374    38 
•9234    934 


8534    87% 
{93        93 


19  194 

384  39 

•17  1734 

•46  48 

•26  27 

184  184 

404  41% 

*224     226 

494  50=8 

194  20 

72  72 

*2934  30=8 

♦88  90 


13 

'186 
•6 
•4 

•17 

7 


28 
195 

hi 

184 
7% 


27=8    28 
-8         834 

•274    31 
214    214 
8234    8234 
-3  4 

•17       19 
4834     4834 
934    93=8 

112     120 
904    904 

12741284 
•125     126 


•104    114 
75        75 


73 

♦194 

6 

49 


76 

203 

6 

49 


31=8    32 
64 

134  134 
19834  2014 
108  1094 
•134  1334 
{71%  71% 
-224  23 
165     165 

114    114 
•664    674 
•264    284 
{37        37 
-75       80 
•64    10 
424    42  4 
{105%  105% 
17%    19% 
90        91 
13041364 
{854    854 
«2034    27 
9634    9634 
29  4     29  4 
*70  4    72 
♦209     212 
204    204 
74  4    74  4 
74      74 
464    464 
184    19 
79       79 
40       42 
82        86 

*7s      14 

39%    3934 

27        284 

44      4% 


634         034 


•107 

7 

79 

678 
55 
13% 
584 
114 
60% 
264 

51014 


110 
74 
79 

7% 
55 
13% 
58% 
114 
61% 
284 

101% 


•204     210 

88%  884 
•16041634 
•175      200 


•60        73 

47        474 

'1. ".7  4  159  4 

*14        1434 

34% 

494 

21=8 
♦844 


35% 
49% 
21% 
85 


244  24  4 
•117  1204 
•20  284 
25%  25  4 
374  37% 
91%    92 


85%    864 
92       924 


{42  43 

1834  19  4 

384  39  4 

•154  174 

•45  48 

•26  28 

184  184 

40%  41 


♦224 
484 
•194 
{72  4 
•29% 
90 
♦23 
♦185 
-6 
•4 

*1634 
74 

28 

{9 
•274 

21 

8234 

•3 
•17 

48 

•92  4 

•112 

{904 

126% 

•125 


226 
49% 

1934 

724 
304 
90 
28 
195 
74 
44 
184 
74 
28 
9 
31 
21 
82% 

4 

20 

48 

93% 

120 

90  4 
127  4 
126 


•104    114 
•74       75 

72        74 

200     200 

6  6 

•48  4    50 

31%    314 

* 64 

* 134 

200     2034 
1084108  4 

13%    13% 
•70       7134 

224    224 
♦164     165 

11        11 

664 
•264 

39 
{80 

•7 

42%    43 
•104     106 

184    18% 
*89       93 
134%  13434 

83        834 

26        27 

964    9634 
•29       30 
•7()4    72 
{210     210 
•19%    204 
*72 
74 

46 

1434 


67 
284 

39 
80 
10 


76 

74 
464 
18% 
764    78 


♦40 
•82 

i78 

384 

•27 


4 

86 

11- 
394 
284 


{53        63 


414 
♦107 
7 
79 

6% 
55 
13% 
57 
114 
604 
254 
•99% 
♦20 


414 
110 
74| 
79k 

7 
55 
13  4 
68 
11% 
6034 
26  4 
103 
24 


5204  205 

$SS34   8834 

•156  1634 
•175  200 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  L&SFrJPM&Coctts 

Do     1st  pret 

Do     2d  pre  1 

C.&  E.l.cora  stock  tr  ctfs 
St.  Louis  Southwestern.. 

Do    prof 

Southern  Pacific  Co 

Southernv.tr.  els.  stuiped 

Do    pref.       do 
M.  <fc  O.  siock  tr.  ctfs... 

'Texas  <fe  Pacilic 

i  lurd  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light 
i'ol.  St.  L.  &  W.  v.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit . 

Do    pre! 

Union  Pacific 
Do    pref 

UnitRysInv'tof  SanFran 
Do    pref 

Wabash 
Do    pref 

Wheeling*  Lake  Erie... 

Do    lstpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  .Vliscell 

Adams  Express 
malgaroated  Copper. . . 
American  Car  <fc  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist-Telegrapli 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

Do    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  <&  Rehn'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Renninu 

Do    pref 

Amer.  Teleph.  <fe  Teleg... 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  &  C.  Imp' t 

Butterick  Co 

/  Colorado  Euel  &  Iron... 

V^  Do    pref 

Col.  &  Hock.  Coal  &  Iron 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pre! 

Corn  Products 

Do    pre! 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan    Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gaa-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

t>  ail  way  Steel  Spring... 
Vdo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  M  fg 

Do    pref 

^Uoss-ShelUeld  St.  &  Iron 

C>  l)o    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag <&  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pre! 

U  S  Realty<fe Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Olnin. . 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinning 

Do    pret 

Wells,  Fargo  ,fc  00 
I'sl'n  Union  Tele'gpli 
West'gh'seFWfc.vi  [g asset] 
Do    lstpref 


Sales  01 

the 

Week 

Shares 


'.  .Tim 

200 

515 

7,860 

115/I35 

11,720 

2,500 


2,500 
400 
100 

2,860 

2,44b 
893 


276.340 

2,290 


562 

4,100 

40,960 

950 

100 

100 

1,600 

1,885 

130 
133,940 
2,500 
620 
700 
200 


20 

320 

600 

400 

1,270 

1,345 

210 

100 

1,860 

795 

20 

400 

1,710 

2,136 

140 

125 

30,250 

510 

60 


200 
5,100 
300 
500 
425 
5,820 

"  "700 

32,079 

424 

1,880 
465 

1,080 
820 
435 
900 


120 
20 


1,500 

510 

21,370 

1,180 

3,000 

810 

4 

3,085 

610 

440 

30 

850 

360 

1,240 

1,425 

6,135 

710 

526 


r,L>35 


200 

30 
100 
213 


2,550 

1,655 

•1,720 

4. 620 

1,1  10 

3,090 

25,008 

169,310 

3,416 

20 


70 

1,513 

300 


Range  lor  Year  19U4 
On  basis  ol lOU-share  jots 


Loteest 


}61  Mar  1 
394  Jan    8 

150  Jan  9 
12  4  Mar  9 
29 4  Feb  24 
414Marl4 
18  4  Feb  24 
77 4  Jan  6 
90  Feb 25 
21 4  Feb  23 

115  Marl4 
20  Feb 23 
22  Feb  20 
32  Feb  24 
87  4  Feb  23 


71  Marl  4 
z864Feb25 
9  Feb  17 
43  Apr  5 
17  Feb  24 
32%  Feb  24 
144  Feb  23 
42  Feb  24 
22  Feb  24 
164Jan  4 
38     Jan    4 


121 
10 
69 
61 

185 
5% 


J 220  Feb 
434  Feb 

17%  Jan 
67  Jan 
284  Jan 
89     Jan  22 

23  Mar  21 
{185  Mar  7 

5  4  Jan  19 
2%  Jan    5 

11 4  Jan  5 
6%Mar24 
244  Mar24 
84Marl6 
28  Jan  19 
164Jan  6 
754  Jan    6 

3  Jan  8 
17  Jan  7 
46  Feb 25 
88%  Jan    6 

110     Jan  21 

85     Jan    6 

1224  Mar  7 

123     Jan    4 

Feb  16 

Jan    4 

Jan  25 

Feb  20 

Marl6 

,Mar  1 

47%  Feb  19 

25  4  Marl2 

63  Apr  5 
11%  Feb 27 

185  Feb  8 
l014Jan  4 
124  Mario 
65  Mar  9 
214Apr  8 
156  4  Feb  24 
1034Jan    6 

64  4  Feb   9 

26  Mar  1 
31  Jan  2 
71 4  Feb   9 

64Mar21 
36     Jan    4 

1004  Jan  16 
144  Feb  25 
80  4  Jan  26 

120  Feb 25 
80     Marl  2 

24  Feb 27 
9234  Marl2 

26  4  Feb  24 
69     Jan    2 

209  MarU 
19  Feb  15 
71%  Mario 
64  Jan  6 
404 Jan  4 
1434  Apr  15 
7434  Jan  15 
314Jan  7 
77  Jan  5 
34  Mar  4 
344  Feb  24 

27  Feb    9 

4  Mai-22 
46      Feb  24 

6%  Apr   8 

40     Mar21 

100     Feb  24 

6%  Feb  23 
75%Jiui    4 

6  4. Jan  L9 

40  Jan  11 
10  4  Feb    6 

41  Jan    4 
9  -.lan    6 

54  4  Feb    1 

25  4  Apr  15 
98     Jan    7 


{204  Aprl."> 
86     .Ian    6 
154       Kelrj 
192      Jan    8 


Highest 


?70 

494 
167 

164 

3I)34 

52 '4 
23  4 
864 
92 
27% 
124  4 
22 
29  4 
3934 
9534 


Jan  28 
Jan  23 
Jan  23 
Jan  22 

Jan  2.1 
Jan  27 
Jan  27 
Jan  22 
Jan  26 
Jan  23 
Jan  13 
Jan  21 
Jan  23 
Jan  13 
Jan  21 


90 
944 
12 
47% 

2134 

41 

19  4 

5234 

2934 

21% 

47% 

225 
524 
21% 
74% 
32% 
90 
25 

{197 
84 
54 

1834 

94 
364 
12 
30 
23% 
83 

4% 
22 
514 
94  4 

120 
91 

131% 

126% 

130 
124 
75  4 
804 

209% 

7 

49% 

344 

65 

1634 

203  4 
111 

22% 

744 

264 
1794 

14% 

6734 

28 

40 

78 
7 

45 
1054 

19% 

91 
13934 

90 

334 
102% 

33 

724 
2194 

244 

78 
8% 

494 

22  4 

79% 

41% 

84 
1% 

414 

29 
54 

684 
84 

46 
110 
84 

79% 
9% 

•>  i  4 

i  i  h 

59% 
12% 
02  4 
344 
1064 


Apr 
Apr 
Jan  15 
Jan  22 
Jan  27 
Jan  25 
Jan  22 
Jan  221 
Jan  2 
Jan  20 
Jan  27 

Jan 
Apr 
Jan  2 
Apr 
Jan  25 
Feb  9 
Jan  15 
Jan  27 
Feb  15 
Jan  27 
Apr  £ 
Jan  2 
Jan  4 
Jan  22 
Mar  21 
Feb  16 
Mar22 
Jan  22 
Jan  14 
Jan  28 
Jan  2 
Feb  2  9 
Jan  13 
Jan  25 
J  an  30 
J  an  25 
Jan  11 
Apr  1 1 
Apr  12 
Jan  15 
Jan  26 
Mar  7 
Jan  27 
Jan  27 
Jan  26 
Apr  15 
Apr  6 
Jan  25 
J  an  23 
Jan  21 
Jan  2o 
Jan  25 
Apr  5 
Marl  2 
Apr  7 
Apr  7 
Mar25 
Mar23 
Apr  13 
Apr  14 
Apr  14 
Jan  22 
Jan  26 
Jan  18 
Jan  S3 
Jan  28 
Jan  28 
Jan  22 
Mar  2 
Jan  4 
Jan  26 
Jan  S3 
Jan  27 
Apr  4 
Apr  12 
Apr  6 
Feb  2-1 
Apr  7 
Jan  32 

Jan  2n 
Jan  4 
J  an  21 
Jan  22 
Jan  86 
Jan  35 
Jan  26 
Jan  21 

Feb   2 

Jan  27 
Apr  8 
Jan  2 
Apr  7 
Jan  26 
Jan  26 


J  21 2 

89% 

173  's 
194 


Jan    6 
Mar  1 7 

Jan  21 
Jan  19 


Kange  lor  Previout 
Year  (1W3) 


Lowest      Highest 


56 
68 
39 

148  4 

12 

24 

38% 

164 

694 

85 

204 
100 

174 

15 

24 

79 
155 

05% 

S3  4 
9 

35 

16% 

274 

12 

404 

20 

14  4 

33 

{204 
33% 
17  4 
604 
25  4 
82 
24 
171 

6 

2  4 
10 

4 
164 

5 
23  4 
104 
674 

2  4 
144 
3634 
804 
90 
80 

1074 
116 
1174 

74 
65 
58 
170 

5 
40 
24 
65 

94 
164 
94% 
154 
60 
20 
136 

9 
574 
23 
28 
70 

64 
32 
94 
104 
75 
105 
68 
17 
87% 
22  4 
624 
196 
16 
67 

5% 
36% 
12 
60 
224 
67 
% 

25  4 
■)■> 

~44 
5734 

6 
33 
95 

6 
714 

4 
304 

7 
30  4 
10 
49% 
174 
80 
17 

54 

70 

4191 

80  4 

130 

160 


J'ly 

Aug 
Dee 
Sep 
Auj: 
Aug 

Sep 
Oct 
Oct 
J'ne 

Aug 

Oct 

Oct 

Sep 

Sep 

Oct 

J'ne 

Aug 

Aug 

Dec 

J'ly 

Oct 

Sep 

J'ly 

Nov 

Sep 
Oct 
Nov 


Jan 
Oct 
Nov 

Nov 
Aug 

J'ly 

Nov 
A  a  1 

J'ly 

Oct 

Oct 

Oct 

Oct 

J'ly 

Nov 

Oct 

Oct 

Mar 

Sep 

Oct 

Oct 

Aug 

Sep 

Oct 

Aug 

Oct 

Oct 

Oct 

Oct 

Sep 

Oct 

Aug 

Nov 

Dec 

Nov 

Aug 

Aug 

Nov 

Nov 

J'ly 

Sep 

J'ly 

Nov 
Nov 
Dec 
Oct 
Sep 
Oct 
Oct 
Nov 
Oct 
Oct 
Sep 
Aug 
Sep 
Nov 
Nov 

J'ly 
Sep 
Nov 
Nov 
Nov 

J'ly 

J'ly 
Oct 
Nov 
Sep 
Nov 
Aug 
J'ly 
Deo 
Sep 
Nov 
Aug 
Sep 
Oct 
Dec 
Nov 
J'ly 
J'ly 

Nov 
Nov 
Sep 
Aug 
Sep 
Dec 
Sep 
J'ly 
Sep 
Oct 
Sep 


904  Feb 

88  Feb 
78     Feb 

170  J'ly 
30  Jan 
66  Jan 
6SI4  Mar 
36%  Jan 
96  Feb 
964  Mar 
43%  Feb 

1284  Jan 
373«  Jan 
31%  Jan 
48     Jan 

122  4  Jan 
11694  Dec 
104%  Jan 

95  4  Feb 
22%  Jan 
64  4  Jan 
32%  Feb 
55  4  Feb 

27  4  Feb 
62  May 
384  Feb 
29  4  Feb 
55  4  Feb 

235  Feb 
75%  Mar 
4134  Jan 
98  Jan 
46  4  Feb 

98  Feb 
414  Jan 

235  Feb 
29%  Jan 
114Jan 
37%  Jan 
11?4  Jan 
424  Jan 
19%  Jan 
484  Jan 
31%  Feb 
95%  Feb 

5  4  Feb 
244  Jan 
52%  Feb 

99  4  Feb 
126     Mar 

98%  Jan 
134%Jan 

123  Dec 
169  Feb 

14%  Feb 

80  Jan 
1254  Feb 
225  Jan 

154  Jan 
55  Jan 
82  4  Jan 

122  Jan 
22  4  Feb 

222  Jan 

119  Jan 
35  Mar 
85  4  Jan 
34%  Jan 

204  Feb 
19%  Jan 
744  Feb 
73  Jan 
46  4  May 

89  4  Jan 
13  May 
47%  Feb 

106%  May 

29  4  Feb 
95  Feb 

177  Jan 
1244Jan 

42%  Jan 
108%  Feb 

05%  Jan 

95  Feb 
235%  Jan 

37     Feb 

90  Feb 
22%  Feb 
80%  Feb 

30  Feb 
844  Feb 

72  Feb 
974  Feb 

6  4  Feb 
68%  Mar 
40%  Jan 
15  Jan 
79%  Jan 
15  Feb 
55     Feb 

1504  Feb 
15  >«  Feb 
96%  May 

28  4  Jan 

73  Jan 
194  Feb 
58  Feb 
39%  Feb 
89%  Jan 
M^s  Feb 

1 2 8 4  Feb 
39%  Feb 
33%  Jan 

81  Jan 
2494  Feb 

93  Jan 
22 1  Jan 
224  Jan 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

11, <( 

Ask 

VanckU 

175 

Wiush.H'hUiH 

WestSnlell.. 

Yorkviilell  .. 

200 
500 
375 

BROOKLYN 

Borough!) 

Broad  wayU.. 
Brooklyn^]  .. 
Cou'yIABBI 
First 

150 
300 
130 
140 

390 

lilt  ilk* 

Bid 

Ask 

BROOKLYN 

Manulaclrs'. 

325 

Meoh&nlosl] . 

220 

M  erehants'.. 

116 

360 

Mat  City 

1 806 

.North  Sidelj. 

230 

People's U. . . 

215 

17th  VVardll. 

150 

Sprague 

2104 

Suiyv'tHtsI, 

ISO 

UnionH 

160 

Waluiboutll  . 

160 

Trust  Cos.     Bid     Ask 


N.  Y.  CITY 
Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 

U'lB'tyBcfcTr 
Central  Tr'st 
City  Trust. .. 

Colonial 

Commonw'th 
Eastern  Tr.. 

Empire 

Equitable  Ti 


275 
198 
1115 
500 
1900 
270 
(307  4 
60 
150 
300 
650 


300 
202 


550 

1950 

280 


160 
700" 


Exchange  Tr 
FarinLoATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Euick'rb'k'r 
Lincoln  Tr... 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
MortouTrust 


Bid 

Ask 

1375 

1425 

530 

560 

630 

175 

185 

870 

890 

830 

340 

476 

500 

1000 

1025 

200 

220 

600 

625 

886 

895 

Trust  Co's 

Mut.AUiance 
N  Y  Lifo.fc  Tr 
N  YSee  A  l'i 
North  Amer. 
Real  Est  Tr't 
StainiardTr't 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States  . 
VanN'denTr 
Washington 
Windsor 


Bid 

As  k 

t200 

1000 

L060 

595 

610 

245 

265 

325 

355 

826 

350 

216 

220 

1375 

390 

420 

1475 

1600 

190 

200 

.190 

170 

180 

Trust  Co's     Bid     Ask 


BROOKLYN 

Brooklyn  Tr 

Flatbush 

Franklin 

Hamilton 

Kings  Co 

LIsl  L&Tr. 

Nassau 

People's 

Williamsb'g. 


390 
190 
320 
290 
400 


250 
325 
235 


200 
340 
300 

290" 

360* 
245 


*  Bid  and  asked  prions',  no  sales  011  this  day.    4  Less  ni.iu  l.)  )  s,i  noi.     t  Bx  rights,    d  J.  L\  .\l0v4  111  .fc  Co.  oertittoates.  / 

1  Sale  at  Stock  Exchange  or  at  auction  tins  week,    o  Ex  stock  ilividenii,    *■  Trust  Co.  certilicatos.     'J  liiuiis  uiarko.l  with  a  paragraph  (H)  are  State   banks  J 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


= 


OCCUPYINU     rOUIt     PAOES 


BONDS 

N.  T.  STOCK  EXCHANGK 
Week  Endino  April  1 5 


I .'.  S.  Government 
U  S  2s  consul  registered. ill  B30 

U  S  2s  consul  coupon etl93U 

u  s  2s  cousoi  reg small. .ui'.v.w 
U  .s  2s  consol  oonpsmall.cil930 

U  U  3s  registered fclUlt) 

U  s  3s  coupon &1918 

L'  s  ;:s  res  .small  bonds. ./cl9 18 
U  S  ;:u  cou  small  bonds.. fcl!)  18 

U  S  4s  registered >il907 

U  S  4s  coupon /il907 

U  S4s  registered 1925 

U  8  4s  coupon 1JB26 

Philippine  Islands  land    pur- 
chase 4s 1914-34 

Foreign  Government 

Frankfort-on-Ma1n  3%s  ser  1. 
These  are  price 
U  S  of  Mexico  s  f  g  as  of  1899 

State  Securities 

Alabama  class  A  4  to  5 1906 

Class  B5s 1906 

Class  C  4s 1906 

Currency  funding  4s 1920 

Dist  of  Columbia  365s 1924 

Louisiana  new  cousoi  4s. .1914 

Small 

Missouri  funding.. ..1894-1995 
North  Carolina  cousoi  48.1910 

6s 1919 

So  Carolina  4  %8  20-40 1933 

Tenu  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s...  1991 
6s  deferred  Brown  Bros  of  fs. 

Railroad 

Alabama  Cent  See  So  By 
laba  Midi  See  At  Coast  Line 
Albany  &  Susq  See  Bel  A  H  ud 
Allegheny  Valley  See  Penn  BR 
Alleg  &  west  See  Bull  B  &  P 
Am  Dock  it  Im   See  Cent  of  N  J 

Ann  Arbor  1st  g  4s A1995 

Atch  T  <fc  S  Fe  gen  g  4s...  1995 

Registered 1995 

Adjustment  g  4s /il995 

Registered 711996 

Stamped M995 

East  Okia  Dlv  1st  g  4s.. 1928 
Chic  &  St  -Louis  1st  6s..  1915 
AM  Knox  &  Nor  1st  gas..  1946 
Atlantic  Coast  1st  g4a.fell'52 
Charles  <&  Sav  1st  g  7s. .1936 
Sav  F  &  W  1st  gold  0s..lo;;4 

1st  gold  5s 1934 

St  John's  Di  v  1st  g  4s.  1934 

Ala  Mid  1st  gu  gold  5s  1928 

Bruns  &  W  1st  gu  g  4s  1938 

Sll  sp  Oca  &  G  gu  g  is  1918 

Atlantic  it  Danv  See  South  By 

Atlantic  &  Vadk  See  South  By 

Austin  <&  N  W    See  Sou  Pacific 

I  >at  Creek  &  S  See  Mich  Cent 

J>alt &  Oliio prior i g 3 %s.  1925 

Registered /t.1925 

Gold  4s /il948 

Registered /(.1948 

Conv  deb  4s 1911 

PJun<feMDivlstg3*2srJ25 

Registered pl925 

P  L  E  &  W  Va  Sya  ref  481941 
Southw  BIT  1st  g3%s...  1925 

Registered 'tl925 

Monon  Rlv  1st  gu  g  5s.  .1919 
Cen  Ohio  R  1st  cg4%s.. 1930 
Pitts  Clev  &Tol  lstg  6s  1922 
Pitts  &  West  1st  g  4s. ..1917 

J  P  M  &  Co  certfs 

Beech  Creek  See  N  Y  C  &  H 
Belle  v  &  Car  See  Illinois  Cent 
Bklyn  &  Montauk  See  Long  1 
Bruns  *  Wea't  See  Atl  Coast  L 
Buffalo  N  Y  <fc  Erie  See  Erie 
Buffalo  R&P  gen  g  6s.. .1937 
Ail  &  West  1st  g  4s  gu..l998 

CI  &  Mali  1st  gu  g5s 1943 

Roch  &  Pitta  1st  g  6s...  1921 

Consol  1st  g  6s 1922 

Buffalo  &  Southwest    See  Erie 
Buff  &  Susq  1st ref g  4s.<U951 

Registered , eU951 

Bur  Cedar  R  &  No  1st  58.1906 
Con  1st  &  col  trust  g  6s. .1934 

Registered 1934 

C  R  IF<fc  N  Wlstgu  58.1921 
M  &  St  L  1st  gu  g  7s.. ..1927 

Cianada  South  1st  5s 1908 
>2d  5s 1913 

Registered 1913 

Carb  &  Shawn    See  ill  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  &  Ad    See  NYC&H 
CedRIaF&N    SeeBCR&N 
Cen  Branch  U  P  Istg4s...l948 
Cen  Branch  Ry    See  Mo  Pac 
Central  Ohio    See  Haiti  &  Oliio 
Cen  BR  &  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  BR  1st  g  5s..pl94a 

Consol  gold  as 1945 

Registered 1945 

lstpref  income g  6s pl945 


a 


Q.J 
Q.J 
QJ 
Q.J 

(i-F 
Q-J 
O-F 
Q-F 
Q-J 
Q-J 
Q-F 
Q-F 

Q-F 


M-S 
s  on 

Q-J 
T 

J-J 
J.J 
J-J 
J-J 
F-A 
J-J 


J-J 
J-J 
A-0 
J-J 
J.J 
J.J 
J-J 


Q.J 
A-O 
A-O 
Nov 
Nov 
M-N 
MS 
M-S 
J-D 
M-S 
j.j 
A-O 
A-O 
J.J 
M-N 
J-J 
J-J 


J-J 
Q-J 
A-O 
Q-J 
MS 
M-N 
Q-F 
M-N 
J-J 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-B 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
M-N 
M-N 
Oot 


Price 

Friday 

April  15 


Hia 


Ask 


10534  106l< 
105a4  106*4 


106  106% 

107  108 

io6**I 

107%  108*4 
10734  108 '4 

132% 

133%  133*2 


110' 


93     , 

the  Oasis  ol 


hese  are  pr 
102%.... 


119     . 
104%  . 


96 


93%    95 
7% 


92k 

9934  Sale 


91     Sale 


91 

92 


*109     

93%  sale 

134     

123     

110% 


lll^. 
93%. 
91%. 


94%  Sale 
100%  Sale 


89 

89 

95     Sale 
8934  Sale 


106*2 

105  "a  110 
117     

*95     100 


114%. 


112 

*121 

123 


103%  103  *i 
115% 


107V 


103%  104*4 
105     107 


92 


108*2  Sale 


70*2  Sale 


Week's 
Range  or 

Last  Sale 


Low       -High 

106     Apr'04 
106 '4  M.OX'04 


100% 

107 '4 

107 

100% 

108U 

108 

133% 

133 


Mar'04 

Apr 'i  i4 
J'ne'02 
Mai  im 
108 '4 
Mar'04 
Nov'03 
Mar'04 


11134  Mar'04 


95*2  Feb '02 
four  marks 
98%  Mar'04 
ices  on  the  b lasts 


1043s  Sep  *02 
10914Oct'00 
l02*2Mar'02 
111  Mar'02 
121  Mar'03 
106  Apr'03 
109  Hj  Feb  '99 


102     Feb '04 

i36*2J'iy'oi 

120     Mar'00 

96     Mar'04 

93*2  Nov'03 

92  >«  Mar'04 

7%         7% 


92  92  "a 

99%     100 
993b  Apr'04 
90*4       91 
82%  Jan  '04 
90*4       91 
9334Dec'03 


114*2  Oct'  02 
93  93% 


125%  Nov'03 

112%  Jan '04 

95%Nov'01 

112        112 

87     Ang'01 

91%  Oct '03 


93%       94% 

93  "2  Apr  '04 

100*4       10034 

1013eFeb'04 

94  Nov'03 
89  89 


9434       95 

88 '8       8934 

90*4  J'ly'02 

105  4  Mar'04 

10934  Oct  '03 

119*2  Mar'04 

98     Aug'03 

100*4  Feb '03 


114     Mar'01 


103  Apr'97 
121*2  Mar'04 
122*aMur'04 

97*a  Apr'04 


103*4     103*2 

117  Mar'04 
120*2  Mar'03 

118  Jan '02 


103=b     104 

106  106 

107  Aug'03 


91*2  Mar'04 


1068s  Apr'04 
116*2  Mar'04 
107*4  108*2 
105*2  Sep '01 
68<*8       70*2 


A'o 


Range 

Since 

January  1 


to  0 


10 


2 
336 

98 


98 


112 
172 


17 

73 


26 


42 


ne  do  liar. 
98%    98\ 

01  $5  to  a. 


LOW      JJir/tl 

106*9  107 14 
106*4  lmi'4 


IOU'4  li)i>-4 
1UG1,  108 

iiio',  i'lij'^ 

106*4  108  '4 

107     108 

i\i-l«l  Y:ii' 

lll34lll:,4 


102      102*2 


95*4    96 


91*2    92'4 
7         8 


92  93  Hi 
9878  101*4 
99*4  101*4 
87*4  91 
82*a  82*2 
87*2   91 


91 


94's 


112'8112'se 

109"  i  12" 


9278    95*4 

92*4    93*2 

100*4  102*4 

1013b  loiag 


87*a    8934 


92*2    97 
87*4    8934 


105*2105*2 


113*a  117 


121*2121*2 

121*s  122*2 
97*a    99 


I0138l03*i 
117     117 


102*2  104 

104  "8107*2 


90       92*2 


loe^to? 

116*ill8 
10334108*2 


6634    71*a 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  ending  apbil  16 


Central  of  Ga— f  Continued) 

2d  pref  Income  g  f>s pl945 

3d  pref  income  g  5a pl945 

Ohatl  Inv  pur  111011  g 48.1951 
Mad  <V;  Nor  Div  1st  g  5s. 1946 
MldGa<fe  Atl  Divas. ...1947 

Mobile  Dlv  lstg  5s 1946 

Cent  of  N  J  geu'l  gold  as.  1987 

Registered /t.1987 

Am  Dock  <fe  Imp  gu  5s. .1921 
Le  &  Hnd  R  gen  gu  g  5s  1920 
Lab  &  Wilks  HCoal  5s.. 1912 

Con  ext  guar  4*28 glQli) 

N  Y&  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  PaclfloCo 
Chas  &  Sav  See  Atl  Coast  Line 
Ches  <fc  Ohio  g  6s  ser  A..A1908 

Gold  6s alOll 

1st  cousoi  g  5s 1939 

Registered 1939 

General  gold4*2S 1992 

Registered 1992 

Craig  Valley  lstg  5s....  1940 
R  <fe  A  Div  1st  con  g  4s. .  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  lstg  5s..  1941 

Greenbrier  Ry  lstgug4s'40 

Cine  &  Alt  RK  ref  g  3s...  1949 

Railway  1st  lien  3*28...  1950 

Registered 1950 

Clue  B  &  Q— Ch  <fc  la  D  5s  1905 

Denver  Dlv  4s 1922 

Illinois  Div  3*28 1949 

Iowa  Div  sink  fund  5s.. 1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s. .1911 
Cliic&  E  111  lstsf  cur  Os. 1907 

lstconsolg  6s 1934 

General  consollst5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st,  58.1936 
Chicago  &  Erie    See  Erie 
Chic  In  &  Loulsv  ref  6s. ..  1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  1  st  6s .  1 9 1 0 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g4s  series  A..el989 

Registered el989 

General  g  3*2S  series  B.el989 
Chic&  LSuDivg5s....l921 
Chic  &Mo  Riv  Div  5s. . .  1926 

Clue  &  Pao  Div  6s 1910 

Chic&  P  W  IstgSs 1921 

Dak&  GtSogSs 1916 

Far&  Souassug6s 1924 

Hast  &  B  Div  1st  78 1910 

lst5s 1910 

L&  D  Exten  lst7s 1908 

LaCrosse&D  1st  5s....  1919 

Mineral  Point  Dlv  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s. . . .  1909 
Wis&  Minn  Div g  5s....  1921 
Mil&  No  1st  M  L  6s.. ..1910 

1st  consol  6s 1913 

Chic  &Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3*23 1987 

Registered pl987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  lund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  <fc  Minn  1st  7s. .1907 
Milw<fc  Madison  1st  6s. .1905 
North  Illinois  1st  as.. ..1910 
Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s..  1907 
Mil  L  S  &  West  1st  g  6s  1921 

Ext  &  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl<&  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Coll  trust  Series  B  4s. ..1904 

H4s 1910 

M4s 1915 

N4s 1916 

P4s 1918 

Chic  R  I  <fe  Pao  RR  4a. .2002 

Registered 2002 

Coll  trust  gold  5 a 1913 

Ohoo  Ok  &  G  gen  g  6s  .01919 

Consol  gold  5s 1952 

Des  M  &  Ft  D  1st  4s.. ..1905 

1st  2*28 1905 

Extension  4s 1905 

Keok&  DesMlstSs 1923 


Oct 
Oct 
J-I> 
J-J 
J-J 
J-J 
J-J 
Q-J 
J  -J 
J-J 
M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

jj 
j-j 
jj 
jj 
jj 
jj 
j-j 
j-j 
j-j 
j-j 
jj 
j-j 
j-j 
j-j 

J-D 
J-D 

Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
M-N 
j-J 
J-J 
J-J 
A-O 


Price 

Friday 

April  15 


Bid 
31 

20 

it)3 
KiS 

104 

129 

128 
111 
100 

ioi 

101 


Ask 
Male 
Sale 


*8 

•2...... 

'4 

>2Sale 
128't 

*4 


..  l'»4»« 

'4   101*2 

*2 


106*4 
110*8 
U7 

4  115*2 

10234  Sale 


103 

1  Sale 

118 


104 

101*4 


Sale 
96*2 


84 
83 
76*8 


Sale 
Sale 


100 

92*4 
108*2 
100*4 
105*4 


Sale 
i06'*2 


1093< 

110*8 

117 

115*4 
10238 
103 

Lie 

10114 

i»43, 
106*2 

90«e 

83 
76 

8334 
10434 
99 

91*8 

109*8 
100s8 
10a  *„ 
105 
10034 


106*8 

11238114 

108     

129*8 

117*4 


1 1438  . 

*128 

io8£ 


129 


I09:*s  , 
108:!s  . 


10734 


11334 

116 

111*4 
116*4 

109'8 
127*2 
116*s 
106*8 


115'e 
Sale 

ii'f"' 


11238 

106»8 
Ul»8 

110 

11334 
111*2 
115*4 

129*8 
102 


112 


,100 


111 


110*2 

i'09" 


108 
106 
106 
104*2 

107*4 

10534 

118 

116 

107 

101 

1033o 

104*8 

112 

12888  129*2 

118 

129*4 

129*4 

103*2 


122*2 

121*8 

103*s 


123 
sale 


7134 


79*a 
105 


Sale 
Sale" 


96     . 

91*2. 

96     . 
102     . 


Week's 
Range  or 
Last  Sale 


Loto        JI11//1 
29\,        31 
20  20 

92     Aug'02 

104      Feh'm 

loa  J'ne'99 
108  J'ly'o;; 
129  '„  129*2 
I28»a  128H 
111  -'i  Mar'04 


106 

101 


Dao'03 

101*2 


Mar'04 
110** 
117^ 

Apr'04 
102% 

Apr'01 

May'03 
101*4 

Mar'04 

Oct  '02 

Dec '0.5 

83 

76% 
Apr  '02 
Apr '00 
Mar'04 

92*4 
Dec '03 

100»8 

105*8 
Dec '03 
Feb '04 


106*8  Apr'04 
115     Feb '04 
108        103 
129        129 

117*2       117*2 

120     Dec '02 
113     Jan '04 


129 
103 
108 
173 
109 
108% 


129 
J'ly  '03 
Jan  '04 
Mar'04 
Mar'04 

108% 


111  "Dec '02 
97*4  Mar'04 
11 6*2  Apr'03 
116        116 
110*4  Feb '04 

115  Apr'04 
110  Mar'04 
137*2  J'ly '99 
118    Feb'04 

106  Mar'04 
169  Mar'04 
113%  Oct '03 

107  Mar'04 
111*2  111*2 
10934  Feb'04 
114  Mar'04 
113  Oct  '03 
114*4  Mar'04 
129%  Feb '04 
10234  10234 
106%  Oct '02 

99     Apr'04 

103  Nov'98 
111*4  Apr'04 
111*2  Deo '03 
108*4  1U8*4 
107  Mar'04 
105     Mar'04 

104  Mar'04 
10o34  Mar'04 
10S:'i  Jan '04 
118        118 

116  116 


106 
108 
105% 
112% 

129 

11734 

142  Ha 

13134 

103 

109 

122*2 

120 

102% 

107 

98 

99% 

99*2 

99% 

8" 

71*s 

88*4 

79 
104% 
103% 

95*4 

90 

98 
106 


Nov'02 
Oct  '02 
Nov'03 
Apr'04 

129 
Mar'04 
Feb  '02 
Dec  '03 
Apr'04 
Sep  '03 

122*2 
Feb'04 

103  >2 
Jan '03 
Aug'03 
J'ue'02 
J'ly '02 
J'ne'02 
Aug'03 

73 
Jan '03 
81% 
.Tan  '04 
Jan  '04 
Oct  '03 
Oct  '03 
Jan  '04 
Mar'04 


A'o 

I4'.i 

40 


Range 

■since 
January  1 


\J,ow     J/ 1  (/ft 
28        32 

IS         'JO '4 


40 


SlO 

4 


100%  100% 
104%  106 

100"  io'6% 

105% 107 
114*2115 
106*tl08 
129  129 
115%H71a 


1,08  108 
169  173 
109  109 
107%109 


405 


213 


1 1 >  I      1 04 


\-*       181*2 

li  7>al30*2 
111  %  1 12  -i 


loo     io-j 


103»»  109% 

1  10%  111 

I  1  P.,  )  1  7  '4 
113  115S4 
100*2  104 


99*2  101  "2 
94%    »4% 


M*2    84*2 
74%    77% 


99     101  *a 
91       93 


112*4113 
126% 129 


97%    98% 

il5%i'l'9" 

109% 111 
11434  116 
109%  HO 


116%  118*2 
106     106 

109     169 


10*7     107 
110%  111*2 
1<>934  109% 
114     114% 


114*4  114*4 

129%  129% 

102% 105 

"97*2  "'•' 0% 


111*4111% 


108*4  Hd'2 

106     107 
104*2  100 
104      104% 
108*al08% 
10S%  10834 
115*2118 
116     116 


112%  11  2% 
128*4129 
117*4  118% 


103     108 


121%  122*2 
120      120 
101      104 


66*2    74% 


73        85 

10  1% 101% 
103%  103% 


93%    98 
106     106 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 


Street  Itailvfay 

Brooklyn  Rap  Tr  g5s 1945 

1st  refund  conv  g  4s 2002 

BkClty  1st  con  58.1916, 1941 
Bk  Q  Co  <&  S  con  gu  g  as.  1941 
Bklyn  Un  El  1st  g  4-5S.1950 
Kings  Co  El  1st  g  4s.. ..1949 

Nassau  Elec  gu  g  4s 1951 

City  &  S  Ry  Bait  1st  g  58.1922 

Conn  Ky<feElstcfcrefg4*2S'51 

Den  Con  Tr  Co  1st  g  5s...  1933 

Den  Tram  Co  con  g  6s. .1910 

Met  Ry  Co  1st  gu  g  6s. .1911 

Det  Cit  StRylstcongos.1905 

Gr  Rapids  Ry  1st  g5s...ol916 

Louis  Ry  Co  1st  con  g  5s. .1930 

Market  St  C  Ry  1st  g  6a. .1913 

Met  St  Ry  gen  col  tr  g  5s.l997 

Bway<6  7thAvlstcg5sl943 


*102     103 
75       76 

107% 

100     

102%  Sale 

85% 

79*s 


92 


113*2  Salb 

115*2 


99%     102*o 

73*2       76% 

108%  Apr'04 

100     Mar'04 

102        102*4 

85*4       853, 

85*2  Jan  '03 


91 
95 


Apr'04 
J'ne'00 


103     Nov'01 


109     Mar'98 


113%     113*2 
114     Mar'04 


59 

723 


46 
35 


14 


99*4  102*2 

72%    76% 
107%  108% 
100     100 
100     103*4 

32       87% 


90       92*s 


112%  115*2 
112*4114 


Street  Railway- 
Met  St  Ry— fConjRef  g  4s2002 
Col&9thAvlstgug  58.1993 
LexAv&PFlstgug5sl993 
Third  Ave  RR  con  gu  4s  2000 
Third  Ave  Ry  1st  g  5s..  1937 
Met  W  S  El  (Clue)  lstg 4s.  1938 
Mil  El  Ry  &  L  30-yr  g  5s.  1926 
Minn  St  Ry  1st  con  g  5s. .1919 
St  Jo  Ry  Lt  H&P  1st  g  5s.  1937 
St  Paul  City  Cab  con  g  5s.  1937 
Union  El  (Chic)  1st  g  5s. .1945 
United  RRs  San  Frsf  43.1927 
United  Rya  St  L  1st  g  48.1934 
W  Chic  St  40-yr  cons  g  5s.  1936 

Gaa  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s.. .1947 
Bklyn  U  Gas  1st  con  g  as. 1945 


A-O 
M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 
A-O 
A-O 
J-J 
M-N 


J-D 

M-N 


89%  Sale 
115%116 
114     , 

94*2  Sale 
117     118 


105 


76%    77% 
81     


114  *B. 


89  89  -8 

115%Mar'01 
114     Mar'04 

94*4  94*2 
118        118 

94  Feb'04 
106  Oct  '99 
110    J'ne'02 


109*4  Apr'03 

109%  Deo  '99 

77%       77*2 

81  81 

99     Dec'97 


114 


114 


89       92% 
115*2119 
114     116% 

94%    95% 
116     118 

94       95 


75*2    80 
81        81 


6  11234  114% 


•No price  Friday;  latest  price  this  ween,    a  Due  Jan     d  Due  Apr    e  Due  .May    (/Uue.j'ne    h  Due  J'ly     le  Due  Aug    oDue  Oct     p  Due  Nov    sOption  sal* 
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K.  Y.  STOCK  EXCHANGE 

v.  kkk  Ending  Apart.  15 


Clue  &  Bt  L    See  Atcli  T  &  Sa  Fe 
'  :luc  St  L  it  X  O    See  111  Cent 
chic  St  Lit  Pitts    atel'cuuCo 
Clue  8t  1'  M  it-  O  con  68...1930 

Cons  Oa  reduced  to  3H«8.l93i> 

Ch  St  P  a  Mian  1st  g6a  1918 

Nor  Wisconsin  1st  6s.. .1980 

St  P  it  s  city  1st  g  Us. ..1919 

Chicago  Tit  Tnais  g  Is. ..194 

One  it  Wesl  Ind  gen  ■-  6801032 

Chic  &  w  M  u'U  See  Pere  Marq 

Choc  u  <t  G  ult    see  (JKI&P 

Cin  H  &  I)  consul  8  1  7s. ..1905 

2d  gold  4  Has 1937 

CinD&I  1st  gug  5s...  1941 
C  I  St  L &.  C  toCCCctSlL 
Cin  S  &  C  &ee  C  C  C  St  li 
Clearlield <fe  Mali  See  11KAP 
Clev  Cin  C  &  St  L  gen  g  4s  1993 

Cairo  Div  1st  gold  4s 1939 

Cin  W<fc  M  Div  1st  g  4s.  1991 
St  L  Div  1st  col  tr  g 4s..  1990 

Registered 1990 

Spr  &  Col  Div  1st  g  4s..  1940 
WW  Val  Div  Istg4s...l940 
C  I  St  L&  C  consol  6s..  1920 

1st  gold  4s &1936 

Registered /ci930 

Cin  S  <fc  CI  con  1st  g  5s.. 1928 

CCC&  I  consol  7s 1914 

Consol  sink  fund  7b 1914 

General  consol  gold  Us.  1934 

Registered 1934 

Ind  B1&  Wist  pre  t  48.1940 
O  Ind  &  W  1st  pf  5s...  41938 
Peo  &  East  1st  con  4s...  1940 

Income  4s 1990 

CI  Lor  <fe  Wh  con  1st  g  58.1933 
Clev  <fc  Marietta  See  Penn  RR 
Clev  <fe  Mahoii  Val  g  5s...  1938 
Clev  &  Pitts    See  Peun  Co 

Col  Midland  1st  g  4s 1947 

Colorado  &  Sou  1st  g4s... 1929 
Coluui  <fe  Greenv    See  So  Ry 
Col  <fc  Hock  Val    See  Hock  Val 
Col  Conn  &,  Term    See  N  &  W 
Conn  &  Pas  Rivs  1st  g  43.1943 

Dak&GtSo    SeeCM&StP 
alias  &  Waco    See  M  K  &  T 
Del  Lack  <fc  Western  7s...  1907 
Morris <fc  Essex  1st 7s.. .1914 

1st  consol  guar  7s 1915 

Registered 1915 

1st  ret  gu  g3H>s 2000 

N  Y  Lack  &  W  1st  6s. ..1921 

Construction  5s 1923 

Term  &iiuprove4s 1923 

Syr  Bingi&N  Y  1st  7b..  1906 

Warren  1st  ref  gu  g  3  HiS.2000 

Del  &  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Alb  &  Sus  l8tcongu7s.l90C 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Reus  <fc  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  SeePaRR 
Denvifc  R  Grist  con  g  4s. 1936 

Consol  gold  4*28 1936 

Improvement  gold  53. ..1928 

Rio  Gr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  1949 
Utah  Cent  1st  gu  g4s  al917 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  &  S  West  gen  s  t  g  5s  1929 
Des  Moi  &  Ft  D  See  C  R  &  I  P 
Des  M  &  Minn  See  Ch  <fe  N  W 
Des  Moi  Ud  Ry  1st  g  5s. .1917 
Det  M  &  Tol  See  LS&J1  So 
Det&  Mack  1st  lien  g  4s.  1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  luv  1st  g  4s. ..1911 
Dul  Ac  Iron  Range  1st  5s..  1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  <fc  Atl  g  5s..  1937 
pastor  Minn   See st P M cfc M 


K 


-iast  Ten  Va  &  Ga  See  So  Uy 
Elgin  Jol  <fc  East  1st  g  58.1941 
Elm  Cort  &  X  o    See  Leh  &  N  Y 

Erie  lsloxtgoldis 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4  His 1928 

4th  ext  gold  ,">s 1920 

6th  ext  gold  4s 1928 

1st  consul -old  7s 1920 

_stcousolg  luud  7s 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered 1990 

ist  consol  gen  lien  g  4b..  1996 

Registered 1996 

Penn  coll  ti  g  4s 

Bull  X  $"<ft  Erie  1st  7s. .1916 

Butt  A;  S  W  gold  6s 1908 

Chic  <fc  Erie  1st  gold  5s..  1982 
Jell  RR  1st  gu  g6s....al906 
Long  Lock  consul  g  68..  L986 
Coal  it  UK  1st  COX  gU  Us. 1922 
Dock  &  Imp  1st  cur  lis.,  i  91;; 
X  V  it  Green  L  gu  g  5s. 1946 
N  Y  Sus  it  \V  1st  rel  us. 193 

2d  gold  4  His 1937 

General  gold  5s I'.un 

Terminal  1st  gold ;.,..  L948 

Begis  $5,000  each...  L943 

Mnlltliol  X.l  1st g 68.1910 

Wilkit  Oa  L8tgug6s.l942 


J-D 
J-D 
MN 
J-J 
A-0 
J-J 
Q-M 


A-O 

J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
MS 
J-J 
M-N 
Q-J 

h 

J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 

J-J 

J-J 
F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-0 
A-O 
A-0 
A-0 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-0 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-0 
J-L 


Price 

Friday 

April  15 


Hid 


Ask 


132  Hi  133 


131     

1293.i 

122      

80       803« 
110*2.... 


112  «&. 


Low       High 

132HiApr'04 
93  nec'03 
131  Feb '04 
129s«  Mar'04 
122  Apr '04 
80  803.4 

1111!  Apr'04 


104  Hi  Dec  '03 
113  Oct '00 
113     Dec'03 


10034  101  *4 
100  *2 102 

99 
10234  Sale 

101  H2 

91     100 

93     .... 

104     110 

103 

' 103 

111*2.... 


127 


*  99     103 


95*2 

59       61 
*  109*4 

115^1 


62 

85  Hi  Sale 


nomn 

129     

131      


11 2*8  Jan '04 
129 *4  Feb'04 
131*4  Mar'04 
140     Oct  '98 


12914... 
113*4  114*2 
1013j  --. 
107     ... 


134  *4 


105*4  . 

io3*% ! 


141  Hi. 
140     . 


99     Sale 

107 

105  106 
95  Hi  96 
81  Hi 


*  96*2 

*  93  Hi    95 


*  79       80 
10934 


109  Hi 


11434 


112*8 115 

107      

110     115 

100     

131*4 

129     

983s  Sale 


86  H<  Sale 


90     Sale 
125     

104     

ll8'8ll8H2 

99  Hi  ... 
129  ... 
117H2... 
112H>  ... 
109     ... 


L01«eSale 

100     102  Hi 
113Hi... 


10S-'., 

108*4  Sale 


Week's 
Range  or 
Last  Sale 


-■5 

So 


10034 
10034 

98 
102*4 

99 
102 

94*2 
105 
101*2 


101*8 
101*4 

Feb '04 
10234 
Jan '04 
Dec '02 
Aug'03 
Jan  '04 
Mar'04 


HOHi 
120 


Mar'04 
J'ly  '03 


128     Mar'04 


104*aNov'01 


95  96 

59     Apr'04 
112*2  Feb'04 

116    Feb'04 


60 
85*4 


6OH2 
86 


129*4 
112*4 
100*4 

109  7, 

102 

13334 

149 

105*8 

122 

106 

103 

14334 

147*2 


Mar'04 
Apr'04 
Jan  '04 
Feb'04 
Feb '03 
Mar'04 
Aug'01 
Apr'04 
J'ne'99 
Mar'04 

103 
Nov'02 
J'ne'02 


98*4  98*4 
10658Moy'03 
IO434  Apr'04 
96*4  96*4 
85  Mar'04 
97    Jan  '02 

35    Jan  '04 


111     Feb'01 

93  Dec'03 

94  Apr'04 
75*2  Aug'03 
79  79 

110         110 


111     Jan '04 


114HiApr'04 

114     Muy'03 

1123s  Apr'04 

108*4     108*. 

114     Mar'04 

10178J'ue'03 

131*4  Apr'04 

130     Aug'03 

9734        98  Hi 

98  Hi  Jan '04 

86*8       S634 

8534  Feb'04 

8934        90 

125Hs  J'ne'03 


No 


18 
20 

SO 


80 

37 


17 


107 
106 
T'i 


Us  118'< 
106  Aug'O; 
131*4  182 
118  Apr'04 
113Hi  Nov'03 
108*2  Jan  '04 
UOHi  Mar'04 
10i:*s  101% 
104  Jan  '04 
113*2Jau'04 

i*ll«B  Mar'04 

108*4     108*4 


9 
18 


Low   High 

130*2133 

130*4  131*" 
12934  12934 
120     122 
78       8234 
110      111*4 


Range 

Since 

January  1 


95"8101Hs 

10034  101*4 

98  98 
9934  10234 

99  99 


105     105 
100  Ha  101*2 


110*2110*2 

128"*  i'28 


95        98 
59       65 

112*2112*2 

116     116 


56 
84 


63*4 

89*2 


112=8 11 2"8 
129*4  129*2 

13038131*4 


127     129*4 

111*4  114*2 
100*4  100*4 

109%  10978 


13334  137*4 


105*8108 


106  106 
103  103 


9634  98*2 


103  10434 
94   97 
83*2  85*2 


35   36 


93*8  94 


79   84 
110  112*2 


HI  111 


114*2  115 


11238  112*2 

108*4  HI 
114  114*2 


131*s  135*8 


96Ha  98*2 

98  Hi  98H) 

84  8l>34 

8534  8534 

8S34  93Hi 


117*2  11834 


130     132 

113Hill8 


108Ha  108  H2 
109*2  UOHi 

lO^lOlSg 

103*4  104 
113  Hi  113*2 

ill"  in""1*. 

106*2  IOS Hi 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Endinu  April  15 


Erie  <fc  Pitts    See  Penn  Co 
Evans  &  T  H  1st  cons  6s. 1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6a..  1923 
Sull  Co  Branch  1st  g  58.1930 
Ev&  Ind  1st  con  gu  g  6s. .1926 
l/argo  &  So  See  Oh  M  <fe  St  P 
riintifcPereM  .SeaPereMar 
Fla  C  &  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4Hjs.1941 
Ft  W&DenC  1st  g  68..  ..1921 
Ft  W  <fc  Rio  Gr  1st  g  4s. .  .1928 
/  i  al  Har  <t  S  A  See  So  Pac  Co 
VJalH<fe  Hot  1882  1st  5s. 1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacifio  see  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  RH 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B<&  Q  coll  tr  4s  1921 

Registered,  h 1921 

Greenbrier  Ry    See  dies  &  O 
Gull  &  S 1 1st  rel  &  t  g  5s  61952 

Han  &  St  Jo    -See  C  B  <fc  Q 
ousatomo  teNYNH&H 
Hock  Val  lstconsolg4*2S.1999 

Registered 1999 

Col&  H  V  1st  est  g  4s..  1948 
Houst  E  &  W  Tex  /See  So  Pac 
Houst&TexCen  <SeeSoPacCo 

illinoi8  Central  1st  g 4s.. 1951 
Registered 1951 

1st  gold  3*28 1951 

Registered 1  '.>'>  1 

Extended  1st  g3H;s 1951 

1st  gold  Sssterhng 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  O  &  Tex  gold  48....  1953 

Registered 195 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  His.  1953 

Registered 19.">:; 

Jtfiddle  Divreg5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3*28 1951 

Registered 1951 

Spring  Div  1st  g  3*28.. .1951 
Western  Lines  1st  g  4s. .1951 

Registered 1951 

Bellev  &  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s...  1935 
Chic  St  Life  Xr  O  g  5s.. .1951 

Registered 1951 

Gold  3*2S 1951 

Registered 1951 

MemphDiv  1st  g4s...l951 

Registered 1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  West  See  0  C  C  &  St  L 

Ind  Dec  &  Wist  g5s 1935 

1st  guar  gold  5s 1935 

Ind  I11&  la  1st  g  4s 1950 

Int<fc  GreatNorlstg6s..l919 

2d  gold  5s 1909 

3d  gold  4s ...1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefferson  Rlt    See  Erie 

KalA&GR    £e«LS&MS 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Ean  C  &  Pacitio    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s.  .1950 

Registered 1950 

Kentucky  Cent    «S"ee  L  it  X 
Keok  &  Des  Mo   See  C  R  I  &  P 
Knoxvule  &  Ohio    See  So  By 

Lake  Erie  &  W  1st  g5s..l937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 
L  Sho  &  Mich  S  See  X  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5s.  1997 
Leh  Val  N  Y  1st  gu  g  4  His.  1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  us.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s. 1933 
Leh<&  N  Y  1st  guar  g  4s. .1945 

Kegistered 194" 

El  C  &  N  1st  g  1st  pt  6S.1914 

Gold  guar  5s 19l4 

Leh  &  Hud  R  See  Cent  ot  N  J 
Leh&  Wilkesb  AeeCeutolNJ 
Leroy  &  Caney  Val  see  Mo  P 
Long  Dock  See  Erie 
Long  Isl'd— 1st  con  g5s.'il931 

1st  consol  gold  4s /i.1931 

General  guld  is 1938 

Ferry  gold  4Hi3 1922 

Gold  4s 1932 

Unihed  gold  4s 1949 

Debenture  gold  5s 1934 

Bkiyn  it  Mont  1st  g  Us. .1911 

lst5s 1911 

N  Y  B&  M  B  1st  con  u  5s  1935 

N  Y  &  R  B  1st  g  OS 1927 

Nor  Sh  Hist  con  gguoaol9S 
Louisv<fe  Nashv  ?;en  g  Us. 1930 

Gold  5s 193 

Unilied  gold  Is 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  4s.  L9f 
E  H  it  Nash  1st  g  Us. ...1919 


85 


Price 

lYidav 

April  15 


A-0 


J-J 


Bid 

117*2 

ibo" 
ioo    . 

105*4 


Ask 


103 


Week's 
Range  or 
Last  Sale 


Low  High 
116  ^Iar'04 
103  Hi  Mar'04 
112     J'ne'02 


105*2  106H? 
73*2  Saie 

100     101 


94*s  Sale 
9234  Sale 


104 


106     106*2 


114     115 


.101*2 


101a4 


103  .... 

101  103 

103  106*2 

92  .... 


HO     . 
82  Hi. 


92*2    95 


105 


125 


121     . 

120     . 

93*2. 


102*4 


106*2.... 
106*2.... 

98*2101*4 
119*4  123 

9834  Sale 

70 

110     


6934 


118  119 
112*2  Sale 
109*2 


107*4. 

: 

102Ha. 
Ill  Hi. 


107*4 


108° 


115*4. 

97 


100 
100  Hi 


98 


1153s 

113^ 

99  Hi  Sale 


107     Dec'03 


105    Mar*98 

105*2     i.W> 
72Hi       73*2 

102*2  Mar'04 


94 
92  Hj 


94  Hi 
93 


103*2  Apr'04 


106 


106*4 


100 '4      100*4 


115        115 

113HiMar'00 

99  Hi  Oct '03 

94     Mar'03 

99*4  Oct 'o; 


103     Nov'03 

102  Oct  '01 

103  Mar'04 
101  Apr'04 
106 Hi  Mar'03 

95     Feb'04 


123     Mav'99 
85*2  Mar'04 


93  Apr'04 
101*8  Oct  '99 
100  Nov'00 
10634  Mar'04 


124*2  Apr'04 

90     Nov'98 

119     Nov'03 

11934  Mar'04 

98  *s  Apr '04 


102*4  Dec'03 


101     Mar'02 

106  Mar'04 
107*2  Dec '02 
101  Feb'04 
119  Mar'04 
98Hi  9Sa4 
70  Nov'03 
110*4       110*4 

89     Feb'04 


69  38       6934 
63     Oct  '00 


119        119 

112*2       112*2 

112     Feb'04 


HOHi 
107*4 
105 
113s8 
109*2 
107 
94 


Feb '02 
107*2 
Jan  '04 
J'ne'03 
Oct  '99 
Jan  '04 
Dec'03 


100     Mar'03 


116        116 


100 
101 
100 
97 
111 


Apr'04 
Feb'04 
Oct  '00 
Apr'04 
Jan  '02 


112      

90*4 

113  114*2 


105*4 
112 
112  Hi 
L12*a 
1153a 

110*2 
99 '4 

100 

110 
96  >4 

113 


Mai'03 
Mar'O 
Jan  '0 
Apr '02 
Apr'04 
Dec  '03 

99  'v 
Jan  '02 
Mar'04 

96*4 
Nov'03 


So 


301 
109 


38 


Range 

Since 

January  1 


Low    Hiuh, 
116     116 
103     103Hi 


102-4  106 
71       74 

10134103Hi 


90H>    94*a 
90       93*4 

102     103*9 


103*2106*4 


10 


24 


10 


100*4  100 '4 


115     115 


102     103 
101     101 


93*4    95 


80 
93' 


85Hi 
■'93" 


10634  10634 
i24*a  iSiVi 


118     119;,4 
87       98*8 


106     106 


99     101 

11868H988 

97     100 


10918112 
89        89 


68       70«8 


115Hj119 

110*2  112*2 

Lll*2ll2 


10434  107  Hi 
105     105 


107     107 


116     116 


100  10034 

101  101*2 


96*8    99Hj 


115*4  116 


98       99  Hi 


109     110 

96*4    KM\ 


MISCELLANEOUS    BONDS— Continued  011  Next  Pace. 


(iiit  and  Electric  Light 

Buiiaio  Gas  1st  g5s 194 

ch  u  L  it  c  Co  Bee  v  1 . . 
Con  Gas  Co  <!>ee  P  G  &  < 
Detroit  City  1  las  g  6 
Det  Gas  Co  con  1st  a  6s...  L918 
EdEllllUkn  Seen  Co  v.  \.\  r 
Ed  E  111  See^  Yl.it  ELHAP 
Eq  G  EX  Y  Is!  con  :■..,..  i'i.;-_ 
Eo,  G  it  1m.. 

Gas<£)  Eleo BergCo o  g 5s 
.1 11  1  Uectric  cw-i>  f  .;  Ijja..  19  r_ 
Gr  Rap  G  L  Co  1st "g  5s. 
Hudson  Co  Gas 
Kings  Co  El  Lit  P  g  5s...  1:1.;, 

Purchase  money  Us... 

Ed  El  H  Bknlst  con  g  4s  1931 
LaoGasLofStLlsi 
Milwaukee  Gas  L  Lai  48..1921; 


A-O 


J-J 

F-A 


M-S 

J- 1) 
l'-A 
F-A 
M  N 
A-O 
V-O 
J-.I 
ji-i 
M-N 


97'.;  Sale 


111 


85 '4 

ioiK  ■..'.. 

ii7'' '."'.'., 
:'3:>b 

lou '-.  107 
89     Sale 


65     Feb'04 


97*4       97*2 
105     J 


112     Nov'03 

61  Hi  Oct '01 

ss     Feb'04 

10734  Dec '00 

1 01  v,  Mar'04 

ii"8      i"iV»" 

93*4  May'03 

I0U''8       106°4 

89  89 


65 
96 


65 

9734 


88 

i'o'i" 
i"iT>v 

L05" 

87  "a 


88  *a 
105*2 

ii»" 

ib'7"" 

no 


Gas  SUld  Electric   l.islil 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g5a  1948 

:\   \  1,  K  1.  11  a 

Purchase  money  g 48...  1949 

Ed  Kl  Hi  1st  con\  ■■_  5s. .1910 

1st  consul  gold  5s 

NTS  4QE1  US  1   Lsl  oong  681930 
X  Yit  Rich  G  as  Ls1  g  5l 
PeoGas&C  1st  gug6s..l904 

2d  guar  gold  6b 1904 

1st  con  guld  Us 19  13 

uniting  gold  5s 194 

.    I,.;  .  !k<  •  193 

Con  <  I  ( tool  1  !h  lsi  gu  g 
Eq  Q  A  B"Oh  1st  gug  Us. 1905 
.Mu  Fuel  Gas  Lsi  mi  g . ">s.  1947 
Syraouse  Lighting  1st  gfi 

r'rcuioni.a    ::i    Let  g  6s. .1949 


J 

D 

.1 

D 

F 

A 

M 

s 

.1 

J 

F 

A 

M 

N 

M 

N 

.1 

D 

A 

0 

u 

s 

.1 

J 

.1 

D 

.1 

J 

\1 

N 

J 

D 

M 

8 

106     

107*4  sale 

91     Sale 

103     1033, 

114      

101      

100      

101*2 

101*2 

121      

103      

107  108*4 
104*2  107 
102 


*103H>, 


107*8 
90  5a 
103*8 
1  16*4 
101 
100 
101  "a 
I00H 
L23*4 
103 
107-1, 

106  *a 

101 

105 


107  Hi 
91 
Apr  '01 
Apr'04 
Feb'04 
Mar'04 
.1  'ly  '08 
Deo '08 
.Mar'O  1 

L03 
Mar'04 
Mar'04 
Mar'04 
Mar'04 


109       I 


107      10834 

90        9334 

L02  Hi  105*4 

115*4115*4 
100*2  102 
LOO     100 


11834  124 

103  104 
106H:107»4 

104  106  Hi 
101       10134 

105  105 


"No  price  Friday;  latest  bid  and  asked  this  week.   oDueJan    fcDueb'eb    jiDueApr    eDuoMuy  /iDueJ'ly   fcDueAug  o  Due  Oct    q  Due  Deo    s  Option  sale 


Apr.  16,  1904.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  April  15 


Louisv  6c  N  ash v — (Continued ) 
LCin&  Lex  gold  4%s... 1931 
NO&M  1st  gold  6s.. ..1930 

NOctM  2rt  gold  6s 1930 

Pensacola  Div  gold  6a. . .1920 

St  L  Di  v  1st  gold  6s 1921 

2d  gold  88.. 1980 

Header  Bdge  lstsfg68. 1931 
Kentucky  Cent  gold  4s. .1987 
L<fcX<fcM<fcMl8tg4%8l945 
L&  N-SonthM  Joint  4s.19.V2 

registered 1952 

N  Fla&  8  1st  gag  5s.  ..1937 
Pens  <fc  Atl  1st  gu  g  6s.. 1921 
S  6c  X  Ala  con  gu  g  5s. .1930 

Sink  lund  gold 6a 1910 

L&  Jell  Bdge  Co  gug  4s..  1945 
L  N  A  Ac  Ch    See  C  I  &  L 

Mahon  Coal    See  LS&MS 
anhattan  Ry  consol48.1990 

Registered 1990 

Metropol  Kl  1st  g  6s. ...1908 

Man  S  W  Coloniz  g  5s 1934 

McK'pl&BV    A'eeNYCent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 
let  con  sol  income  g  3s.ol939 
2d  consol  income  g  3s..ol939 

Equip  &  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  tr  g  4%s  l6t  Ser....l907 
Mex  Internat  1st  con  g  4s. 1977 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 
Mid  of  X  J    See  Erie 
MULS&W    See  Chic  &  N  W 
Mil  &  Mad    See  Chic  <fe  X  W 
Mil  &  North    See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  7s..  1927 

Iowa  i:x  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s.  ..1921 
South  West  Ex  1st  g  7a. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Minn  &  St  L  gu  See  B  C  R  &  X 
M  St  P  A:  S  S  M  con  g  4  int  gu  '38 
M  &  P  1  st  5s  stpd  4s  int  gu  1936 
M  S  S  .M  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  <fc  Tex  1st  g  4s.. .1990 

2d  gold  4a ^1990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ref  g  48. ...2001 
Dal  cfc  Wa  1st  gug  5s.  ..1940 
Kan  C  &  Pac  1st  g 4a.. .1990 
Mo  K  &  E  1st  gu  g  5a.  ..1942 
MK<fcTol  X  1st  gug5s.  1942 
Slier  Sh<fc  So  1st  gug 58.1943 

Miasoun  Pacilic  3d  7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

1st  coll  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  48.1919 

Leroy&CVALlstgos  1926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.. .1938 

St  L I r  Met  Sgencong5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  48.. 1929 

Riv  &  G  Div  1st  g  48..  1933 

stered 1933 

Verdi  V  I  &  W  1st  g  5s. 1926 
Mob  <fe  Bum  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  A;  K  C  1st  cons  g5s. 1953 

Mob  &  Ohio  new  gold  6s..  1927 

lstexteusion  gold  6s..A1927 

General  gold  4a 1938 

Montgom  Div  1st  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  48    See  Southern 
Mohawk  <fc  Mai    SeeNYC&H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  <fc  T    See  S  P  Co 
Morris  <fe  Essex  See  Del  L  &  W 

Nash  Chat  &  St  List  7a.  1913 
1st  consol  gold  5a 1928 

Jasper  Branch  1st  g  6a. .1923 

McM  M  W  &  Al  1st  6s. .1917 

T&  P  Branch  1st  6s. ...1917 

Nash  Flor  &  Shef    See  L  &  N 

Nat  of  Mex  prior  lien  4  %s.  1926 

1st  consoI4s 1951 

NewH&D  SeeN  YNH&H 
NJJuncRR  6'eeNYCent 
New  &  Cin  Bdge  See  PennCo 
N  O  <fc  N  E  prior  lien  g  6s  #1915 
N  Y  Bkln  &  Man  Bch  See  L  I 
NYCentA  H  Riv  g  3%s. 1997 

Registered 1997 

Debenture  5a  of.. .1884-1904 

Registered 1884-1904 

Regiatdeb  5s  of. ..1889-1904 

Debenture  g  4s 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coU  g  3%s...l998 

Registered 1998 

Mich  Cent  coll  g3%s....l998 

Registered 1998 

Beech  Creek  1st  gug4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st  g  3  %s  61961 


A-0 
A-0 
J-J 
J-D 


J-J 
J'ly 
J'ly 
A-O 
A-O 
FA 
MS 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-0 
M-N 
F-A 
A-0 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-N 
M-S 
J 
J 
J 
D 
J 
S 
F-A 
Q-F 
J-J 


J-J 
A-0 


J-J 
A-O 


A-0 

J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


Price 

Friday 

April  IS 


Bid         Ask 
104*8.... 


110     

121     122 


105*4  .... 

* 98% 

*102%.... 
*  91       91*2 


*114%. 
*112     . 


97%. 


102*8  Sale 


109*8 109% 


66     

12%  Sale 
6*3      7 


96 


111%.... 
117%.... 
115^.... 
115  .... 
96%..., 


99%  Sale 
78       7858 
102*2  Sale 


88 


86 
107 
100*2  Sale 


108*4 

121*2 

105*2  Sale 


105%  106 
92*4    94 

101*8  102*4 

110     113 
113     Sale 


88     Sale 
91*2    92*2 


111 

88 


126     

119     

93*2  Sale 

lll*s 

89       91 
97*2 


122% 123 
110     


.118 
.118 


76 


107*2. 


98*8    98% 


100*4 
100*4  , 


100% . 

ioi" ! 


89     Sale 

88     

87       89 

84*4 

105%  106*2 

105*2 

112     .... 


Week's 
Range  or 
Last  Sale 


*■< 


Low  High 
108*4  Jan  '03 
125     Mar'04 

12234  Auk'()3 
116%Mar'nj 
119     Mar'04 

75  J'ne'02 
113     Nov'99 

9734  Jan  '04 
107*2J'ne'03 

91  91*2 


111  Dec '03 
115  Jan '1)4 
115  Jan '04 
110  Mar'OS 
97*2       97% 


101%  102*8 
103%  Dec '02 
1094     109% 


Ao 


27 


11 

ss 


64*2       66 
12»4         1334 
6*4         7 


95*2       96 
90%  J'ly '01 


105     May'00 


142  Dec '03 
112%  Dec '03 
120*2  Feb  '04 
121  Jan  '02 
114*2  Feb '04 
96     Mar'01 

98    Apr '01 


103     Nov'01 

99*2       99»i 

78  *a       783-j 

102        102*2 

82     Mar'04 

102  Jan  '04 
Mar'04 

107 
100*2     10034 

103  Mar'04 
1073a  Mar'04 
1213s  121% 
105*4     105*2 


86 
107 


10534 
92% 
100 
10134 
110 

112*2 

10934 
88 
92*2 


106 
92% 
May'01 
101% 
110 
113 
Oct  '03 
88*i 
92*2 


111*2  Mar'04 
91     Feb '04 


12334Dec'03 

130     Jan '04 

90  93*2 

114    Jan '04 

90  91 

98*2Nov'03 


122*2     12234 

115  Mar'04 
113     Dec '99 

116  J'ly '02 
111     Dec '99 

101     Feb '04 
73*2       73*2 


98%       98% 

98  Jan  '04 
100%  100% 
100%  Apr '04 
100*2  Mcc^/4 
100%  Mar'04 

99  Dec '02 
101%  Apr '04 

99*2Nov'02 
89  89*2 

88  88*4 

88  88 

91  Jan '03 
105%  Mar'04 
102     Mar'04 


40 

153 

60 


31 


2 
20 


Kanye 

since 

January  1 


Low    High 

i28«i  iii" 


119     119 


97*4    98 
89""  "92" 


115     115 
115      115 


91*2    97*2 

I01*a  104 
107*4  109% 


64       71% 

1234     1634 
6*4         934 


91       97*2 


L20%  120*2 


114*2115*2 

96       98 


96% 
75*2 
98*2 
80 

102 
86 

106*2 
99 

100 

107% 

118% 

104 


100*2 

81 
102% 

82 
102 

88% 
111 

10134 

103 
107% 

12134 

107 


10334l07% 
91%    93 


101     102*4 
109*2110 

111%115*2 


84 
91 


88*2 
92*2 


111*2111*2 

91       91 


130  130 
90       94 

114  114 
88*a   91 


120     123% 
112     115 


100     101 
73       7634 


9634    98*2 
98       98 
100     102% 
100%  100% 

100*2100*2 

100     100% 


100*2  101% 


86       90 
86       83*4 
85%    90 


104     105% 
102     102 


BONDS 

n.  y.  stock  exchange 
Week  Ending  aphil  15 


X  Y  Cent  &  H  V.— (Continued) 
Cart&  Ad  1st  gu  g4s...l9M 
Clearf  Bit  Coal  1st  a  t  48.1940 
Gouv&OswelstgugSs  1942 
Moh  &  Mai  lat  gu  g  4s. .1991 
N  J  JunoR  gu  lat  4a.. .1986 
N  Y  &  Pu  1st  con  gu  g  4s  1993 
Nor  &  Mont  lat  gu  g  58.1916 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  gold  3 *28. . . .  1 997 

Registered 1997 

Debenture  g  4s 1928 

Det  Mon  &  To!  1st  78.1906 
KaA<fcGRlBtguc5s 
Mahon  C'l  Rlt  1st  5s. .1934 
Pitts  MoK  &  Y  1st  gu  6s. 1932 

2d  guar  68 1934 

McKeea&BVl8tg6sl918 
Mich  Cent  1st  consol  6s. 1909 

5a 1931 

Regi8tered 1931 

4a 1940 

Registered 1940 

J  L&  S  lstg  3*28 1951 

l8tg3*28 1952 

Bat  C&Stur  1st gug3s. 1989 
N  Y  cfc  Harlem  g  3*28. ..2000 

Registered 2000 

NY&  North  1st  g  5a.  ..1927 
R  W<fc O con Istext5s./il922 
Oawe  <fc  R  2d  gu  g  5a...el915 
K  W  <fc  O  T  R  1st  gu  g  58.1918 
Utica<fe  BlkRivgug4s.l922 
X  Y  Chic  &  St  L  1st  g  4a. 1937 

Registered 1937 

X  Y  &  Greenw  Lake  See  Erie 
X  Y  &  Har  See  N  Y  C  <fc  Hud 
X  Y  Lack  &  W  See  D  L  &  W 
X  Y  L  E  <fc  W  See  Erie 
XY&LongBr  See  Cent  of  N  J 
NY&NE  SeeXYNH&H 
New  York  New  Hav  <fc  Hart— 
Housatouic  R  con  g  5a. .1937 
N  H  <fc  Derby  con  g  5s.. 1918 

X  YtfcX  E  lat  7s 1905 

1st  6s 1905 

X  Y  &  Xorth    See  N  Y  C  &  H 
N  Y  O  &  W  ref  latg  4s..j/1992 

Regis  $5,000  only (/1992 

X  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Xor&  South  1st  g5s 1941 

Xorf  &  West  gen  g  6s 1931 

Improvem't<fe  extg6s..l934 

New  River  lstg  6a 1932 

N  &  W  Ry  lat  con  g  48.1996 

Regiatered 1996 

Pocah  C  &  C  Joint4s..l941 

CC&Tlstgug5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
Xorth  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3a a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s.. ..1996 

Registered 1996 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 

StP&NP  gen  g  6s.. ..1923 

Registered  certinc's..l923 

StPaul&Dul  1st  5s....  1931 

2d  5s 1917 

1st  consol  gold  4a 1968 

Wash  Cent  lat  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  6a. .1933 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    <S'ee  C  St  P  M  &  O 
Xor  <fc  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  5a 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oawego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  a  fund  g4*2S..  1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  1st  g  4*28.1921 

Registered 1921 

Guar  3*28  coll  trust  reg.1937 
Guar3*2SColl  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3*28.1916 
C  St  L  &  P  1st  con  g  58.1932 

Regiatered 1932 

CI  &  Pgengug4*2SserA.'42 

Series  B 1942 

Series  C  3*28 1948 

SerieaD3*28 1950 

Erie  &  Pitts  gug  3*28  B.1940 

Series  C 1940 

N&C  Bdge  gen  gug  4*23 1945 
PCC&StLgu4*2SA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3*2  guar  g 1949 

Pitts  Ft  W&  C  1st  7s.  ..1912 

2d7a 1912 

3d  7s /i.1912 

Penn  RR  lat  real  est  g4s.l923 

Consol  sterling  g  6s 1905 

Con  currency  6s  reg.  ..01905 


J-J 
J-J 
J-D 
J-D 
M-S 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
M-N 
J-D 
M-N 
M-N 
A-O 
A-0 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 

Q-F 

n 

J-D 
F-A 

n 

A-O 

J-D 

ft? 


J-D 
A-0 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 


M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 


Price 

Friday 

April  15 


Bid 


Ask 


103 


10734  Sale 

10734 

9834    99% 


08 

101*2 

118 

118 

125*2 

118 

116 

109% 

119% 

118 

103*2 


98*2 


96%    97% 


113 
115 


104*4 

103*2  Sale 


124*2. 


101%. 
100%  . 


101     Sale 


112% 

127     

126     

126*4  126% 
97%  Sale 

"90%  Sale 
104     

101     Sale 


103%  Sale 

*102 

72%  Sale 

69 

97*4 


121*4 

*119     

108*4 

105*2 

96*a  100 

85     

112*2 


'102 
100 


107*2 10834 

105     

87     


97% 

11534  118 


113*4 

112      . 

*  95      , 

*  93     . 

*  94 

*  94     . 
•102 


110 
110 


89*2 
120% 
119 

118*4 

105*2 


122 
108 


Week's 
Jiange  or 
Last  Sale 


Low       Jliijlt 


95     Apr '02 


107*2J'ly'0() 

106  Oct  '02 

105*2Xov'01 

ib7»4  "iiis" 

107  Apr'Oi 
WH       99*4 
9s  98 
99*2       90% 

114     Feb '02 


121 
139 


Nov'03 
Jan  '08 


112*4  Jan '04 
122  Jan '04 
127  J'ne'02 
105%  105*2 
106*2Nov'0O 


97 


97 


100     Sep  '03 


113  Apr'04 
116%Apr'04 
113%  Jan  '02 


104*4  Apr'04 
103%  103*2 
101     Mar'04 


13134Apr'03 


106*4  May'<>3 
101     Sep  '03 

100%     101 
100     Dec '03 


112        112% 

130     Aug'03 

127     Nov'03 

126%     126% 

97%       97% 

96*2  Sep  '03 

90%       90\ 

107%  J'ly '01 

101  101*2 


103         103*4 

102        102 

72*4       72% 

70*4  Feb '04 

97%  Jan '04 


122%  Mar'04 
132  J'ly '99 
112*4  J'ly '03 
105%  105% 
96%  Nov'03 
94%  Feb '02 
112%  Mar'04 


114%May'03 
108%  J'ly '02 


109%  Apr '04 

102  Apr '03 
102  Apr '02 
108%  108% 
107%  107% 
102  Nov'98 
92%  Deo '03 
95%  Mar'04 
118     Dec  '03 


10S%  Aug'03 


96     Jan  '04 

102     Nov'00 
9834  Apr'04 


110 
110 
116% 
101% 

92 
127% 
121 
119 
107% 


Mar'04 
Mar'04 
Feb '01 
Jan  '04 
Feb '04 
Oct  '02 
Mar'04 

119 
Mar'04 


*< 


No 


11 
1 
8 


in 


1 1 


19 


17 


6 
30 


07 

"e 


77 
1 

52 


ige 
since 
January  1 


Low    J/ifth 


10634  109 

106*4 

98     100% 
08 
08%    99% 


112>4112'4 
122     122 


105%105% 
"97"  "97" 


113     115% 
U0%117% 


104  104% 
102*<  104:,4 
101     101 


100%  103% 


111     112% 


126% 129 
96%    99 


87%    90% 

99%ibi% 


101%103% 

101     102*2 

70*4    73 

6834    70% 

97%    97% 


122%  122% 


105%  108% 


111     118 


105     109% 


108     109 
106%  108% 


95%    96 


96       96 


98%    98% 


109*2  110 
10934lll% 


101%  101% 
91       92 


121  121 
119  119 
104%  107% 


MISCELLANEOUS*    BONDS— Continued  on  Next  Page 


Coal  and  Iron 

Col  C  &  I  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  6s. ..1919 
Col  F&  I  Co  gen  sf  g  5s.  .1943 

Convertible  deb  g  5s 1911 

Trust  Co  ctfs 

Gr  Riv  Coal  &  C  lstg 6s. .1919 
Jeff&  Clear  C&  I  lstgos. 1926 

2d  gold  5s 1926 

Kan  &HC<SsClstsfg  58.1951 
Pleas  Yal  Coal  1st  g  s  f  5s. 1928 
Roch  &  Pit  C  &  I  pur  m  5s. 1946 

Tenn  Coal  gen  5s 1951 

Tenn  Div  1st  g  6s al917 

Birru  Div  1st  consol  6s.  .1917 

Call  C  M  Co  1st  gu  g  6s.  1922 

De  Bar  C  &  I  Co  gu  g  6s. 1910 

Va  Iron  Coal  &C  1st  gos.1949 

Wh  L  E  &  PCColstgos.1919 


J-J 
M-N 
F-A 
F-A 


A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-0 
J-J 
J-D 
F-A 
M-S 
J-J 


105      

98     100 
' 72 

71     Sale 


102%. 
102%. 


100     

103     

♦100     

103  >2  104*4 
*   71       72 


55     Nov'00 

105     Mar'04 

97%       98 

74     Mar'04 

71  72 

115     J'ne'02 

107     Mav'97 

102%  Oct  '03 

106%  Feb '02 

105     Oct  '00 


91  J'ly '03 
104  Mar'04 
101%  Jan '04 

102  Dec '03 

103  Apr'04 
71%       72 
32     Jan  '00 


7 
88 


10 


105     105 
95%    99 

69  79*2 

70  73% 


102     104 
101%103 


100%  104 
67%    73 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  &  T  col  tr  g  s  f  5s. .1926 

MetT&Tlstsf  g5s 1918 

MutUnTelCo    6'eeWestnUn 

X  Y&N  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg    See  West  Uu 

West  Union  col  tr  cur  5s.l93>s 

Fd  and  real  est  g  4%s... 1950 

MutUnTel  s  fund  68. ..1911 

NorthwTel  guf  4%sg..l934 

Manufacturing  iVr  Industrial 

Am  Cot  Oil  ext  4%s 1915 

Am  Hide&  L  1st  a  f  g  6s. .1919 
Am  spirits  Mlg  1st  g6s..  1915 
Am  Thread  1st  col  tr  4s.  ..1919 


J-J 
Q-J 

h 

M-N 
M-N 

J-J 

M-N 
M-N 
J-J 


Q-F 
M-S 
M-S 
J-J 


91%.... 
84       86% 


112     . 
107% 


107%  109 
103%  104*4 
105% 


96%Salo 


84% 

77 


85% 
80 


96%  Apr '03 

100%  Apr '02 
100%  Oct '00 
109  Oct  '99 
11034  Nov'03 

105%  J'ly '03 

107%  108% 
104  104% 
107%J'ne'03 
102*4  Apr'04 


96%       98 
77  77 

82     Mar'04 
77%       78*4 


28 

17 


105     108% 
101%  104% 


101%  102% 


05       !>8 
7o        81% 
89 

74       78% 


'No  price  Friday;  latest  bid  and  asked  this  week,    a  Duo  Jan     0  Due  Feb     e  Dae  May    flDueJ'ne    A- Due  J'ly    p  Due  Xov     s  Option  sale 
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BON  l» 

n.  y.  stock  exchange 
wkkk  Ending  airilis 


.»  c 

St 

5C 


o 
J 

M-N 
J-J 
J-J 
A-0 


Penn  Kit — (Continued J 

Consol  gold  5s 191'.'  MS 

Consul  gold  4s IMS  M-N 

Convertible  s^ts 1912  j|  N 

Alleg  Val  gen  gu  g  4s...  1942  Ms 
Cldfc  Mar  1st  gu  g4%8-.1935  M-N 
SKI!  R<fc  Bgelstgu48g.'30  F-A 
Gr  R&  Iexlatgug4%sl941  J.J 
Sun  <fc  Lewis  1st  g  4s. ..1936  j.  j 
U  >J  J  RR&  Can  gen  48.1944  m -s 
Pensacola  <fe  Atl  See  L  &  Mash 
Peo  A  East    See  CCC&StL 

Peo  <)fc  Pek  Un  1st  g  6s 1921  Q-F 

2d  gold4%s 6192)  M-N 

PereMarq— Ch<fc  WM5s  1921  j.d 

Unit*  P)l  K  lis 1920  A-O 

1st  consol  gold  5s 1939  M-N 

Pt  Huron  Div  Istg5s.l939  a-O 
S;igTus<fe  H  Istgug4s.l931  FA 
Phila*  Beading  cona  7s. 1911  j.d 
Pine  Creek  reg  guar 6a. ..1932  j.d 
Pitts  Cm  &  StL  See  Penn  Co 
Pitta  Cleve  *  Tol  See  B  &  O 
Pitts  Kt  W  <fc  Ch    See  Penn  Co 

Pitts  June  1st  gold  6s 1922  j.j 

Pitts  A  L  Erie  2d  g  5s...al92S  a-0 
Puts  McKees  <fc  Y  SeeH  Y  Ceu 
Pitts  Sh  &  L  E  1st  g  5s.  ..1940  a 

1st  consol  gold  5s 1943  j. 

Pitts  &  West    SeeB&Q 
Pitts  X"  <fc  Ash  1st  con  58.1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s...  1951 
Rensselaer  <&  Sar    See  D  &  H 
Rich  <fc  Dan    /S'ee  South  Ry 
Rich  &  Meek    See  Southern 
Rio  Gr  West  See  Den  &  Rio  Gr 
Rio  Gr  June  1st  gug5s...l939  j.d 
RiogrSo  1st  gold  4s 1940  j.j 

Guaranteed 1940  j. 

Roch  <fc  Pitts    See  B  R  &  P 
Rome  Wat  &  Og   toNYCeut 
Rutland  1st  con  g  4  %s 1941  j.j 

Rut-Oanad  1st  gug4%s.  1949  j.j 

Sag  Tus  <fc  H    6'ee  Pere  Mara 
t  Jo&  Gr  is!  1st  g  4s.. .1947  j.j 
St  Law  *;  Adiron  1st  g  58.1996  J.J 

2d  gold  6s 1996  A-O 

St  L  it  Cairo    See  Mob  &  Ohio 

St  L  &  Iron  Mount    See  M  P 

St  L  K  C  &  N    See  Wabasli 

St  L  M  Br    See  T  RR  A  ot  St  L 

St  L  &  S  Fran  2d  g  6s  CI  B  1906  M-N 

2d  gold  6s  Class  C 1906  M-N 

General  gold  6s 1931  j.j 

General  gold  5s 1931  j.j 

St  L<fc  S  F  HH  consg4s..'90  j.j 
Southw  Div  1st  g  5s. .1947  A-O 

Refunding  g  4s 1951  j.j 

K  C  FtS&  M  congOs.. 1928  M-N 
KCFtS&MRyrefg4sl936  AO 
K  C  *  M  R  &  B  1st  gu  5s.  1929  A-O 
St  Louis  So  See  Illinois  Cent 
8t  L  S  W  1st  g  4s  bd  ctfs.1989  M-N 
2d  g  4s  inc  bond  cU's...pl989  j .  j 

Consol  gold  4s 1932  J-D 

Gray's PtTer  1st gug 5s  1947  J-D 
St  Paul  &  Dul    See  Nor  Pacific 
St  Paul  M&  Man  2d  6s.. .1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4%3.. 1933 

Registered. 1933 

Dakota  ext  gold  6a 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  1st  g  5s. .1908 

Nor  Divlstgold4s 1948 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Registered. 1937 

1st  guar  gold  5s 1937 

Will  &  S  F  1st  gold  5s..  1938 
St  P&  Nor  Pac    i'eeNorPac 
St P  ifc  S'x  City  See  C  St  P  M  &0 
Salt  LakeC  1st  g  si  6s. ..1913  J-J 
S  Fe  Pies  &  Ph  Lit  g 5s.. .1942  M-S 
S  A  &  A  P    See  So  Pac  Co 
S  F<fc  N  P  1st  sink  I  g  53.1919  J.J 
EavF&West    See  Atl  Coast  L 
aoloto  Val  &  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  4s. ..1950  A-O 

Coll  tr  refund  g  58 1911  M-N 

Car  Cent  1st  cou  g  4s. ..1949  J  -J 

Fla  Ceu  &  Pen  1st  g  5s.  1918  J-J 

1st  land  gr  ext  g  5s...  1930  J-J 

Consul  gold  5s 1943  J-J 

Ga&  Ala  Ry  1st  con  5s  ol945  J-J 
GaCar  &  No  1st  gug  5s  1929  J-J 

Seab  *  Roa  1st  5s 1920  J-J 

Slier  shr  <Ss  So    See  M  K  &  T 
Sll  Sp  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  <fc  So  1st  g  5a 1924  J-J 

So  Car  &  Ua    See  Southern 
So  Pac  Co— CoU  tr  g  4%s..  1905  J-D 
Gold  4a  (Cent  Pac  coll).  A.-1949  J  -D 

Registered k  1949  J-D 

A*  N  W  1st  gug  5s. ...1941  J-J 
Cent  Pac  1st  ret  gu  g  4s  1949  F-A 

Registered 1949  F-A 

Mort  guar  gold  .( %s. .  /t  1 929  J  -D 

Registered 4:1929  J-l) 

Gal  liar*  S  A  Istg6s..l910  F-A 

2d  gold  7s 1905  J-D 

Mex  ct  Pac  1st  g  5s.  ...1931  M-N 

Gllu  V  G  &  N  1  si  gu  g  5s. 1924  M-N 

Hous  B  A  W  T  1st  g  5s.  1933  M-N 

1st  guar  58  red 1!)33|M-N 


Price 

hridav 

April  15 


Ask 


Bin 
113 
108      

97     sale 
loo% 


99  . 
108%. 

99  . 
109 %. 


121% 

92      

10"34 

117     

107% 

109     110 


11814  . 
109     . 

Ill     . 


115     

97%  Sale 


92  4  Sale 


105     110 
64%   67 


83 


1051s.... 
105%.... 
124     .... 
110%  Ill's 
96 


83  Sale 
119% 

79%  Sale 
100  % 


95 %  Sale 
78 

73%  Sale 


108 
130% 


108%. 


Ill's 

101 34  Sale 


101%. 


132%  134 


114%. 


Weeks 
Mange  or 
Last  Sale 


Low       Hiolx 
114     Deo  '03 

106    Aug'O;; 

96%       97 

102     Nov'97 

112%Mar'00 


111     Dec '03 


117     May'00 


123 %  Jan  '04 
96    J'ne'03 
109     Apr'02 
118        lis 
108        108 
110%Feb'04 


119%Apr'04 
137     «ov'97 


120     Oct  '01 
112>2Deo,02 

115>2Mar'04 
98    J'ly'97 

120  >a  Dec '02 
97  97^ 

961sJ'ly,03 
92  >a       92  ^ 


105  Dec  '03 
63WjMar'04 
92     Mar'03 


lOl^Nov'Ol 
87    Dec  '03 


105     Feb'04 
104!<2Dec'03 

12234  Mar'04 
111        111 

96  96 

100     Jan  '04 

82  831* 

119!-2Feb'04 

78'4       79\ 


95  96 

78  78 

73  73^4 


107«8  107ss 
131  Mar'04 
140  May'O 
108>4  108^ 
116>8Apr'01 
11078  Mar'04 

101>2       10134 

106     May'01 
104     Aug'03 


128  Apr'02 
133  133^4 
115  Apr  '97 
114  ^Mar'04 
niS^ 1117     Jan '04 


102  >4. 


69  "a  Sale 
99  Sale 
90'4 

103     

102      

102      

10234  103 

107»8 

105     


100«gl01 
89%  Sale 


95     

99%  Sale 


85     Sale 


110    Jan  *04 
11334Dec'01 


68  69  h 

98  99 

90  Oct  '03 

100  Sep  '00 

iOu'iFeb'O'i 
102%     103 
105 >a  Feb'04 
lll^May'OS 


102    Jan  '03 

100'a  101 
8934  90 
87     Jan  '04 

98  Mar'04 

99  "a     100 
99 14  Mar'03 
84  »a       85 


~~ 


Jiange 

Since 

January  1 


So 


117 


6 

1 

184 

ioi 


66 

3 

165 


Low    High 


94  >a    97 


123ial23i2 


lis   11834 
10734  IO8I4 

lOO^HOia 


HO^lW'a 


115iaU5ia 


94%    97% 
91%    94% 


63%   63*2 


104% 105 


106      110i4Feb'03 

103     10334     103s4 

1071a 105%  Mar'04 

104      105 '4  Feb'04 

105     105     Deo'Oa 

102i4l03yiO3     Nov'03 


17 


11 


12234  124  ia 
110  111 

96   96 
100  100 

79ia    84 
119i2ll9% 

78       80% 


92 14    96 
72%    78% 
70       74 


107%110ia 
130     132 


107  ia  108% 


110%111 
100  10134 


133  133% 


114%114% 
117  117 


110  110 


65 
96 


70% 
99 


102  103% 
105  io  105  % 


97%  101 
87%    90 

S.V4      8734 
97        98 
97 14  101% 


84 


85- 


100%1033« 
105%  107 
105     105ia 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  En-ding  April  15 


Price 
Friday 
April  15 


Week's 
Range  or 
Last  Sale 


southern  Pac  Co — (Continued) 

H  <fc  TClstg6sintgu..l937  J-J 

Consol  g  6s  int  guar...  191 2  A-O 

Gen  gold  4s  int  gtrar. .  1921'A-O 

Waco<fe  N  W  div  1st  g  6a  '30  M-N 

Morgan's  La  &  T  1st  7s.  191  s  A  o 

1st  gold  6s 1920  J-J 

N  YT&Mex  gu  1st  g4s. 1912  A-0 
Xoof  Cal  1st  gug  6s....  1907  J-J 

Guaranteed  gold  5s 1938  \-0 

Ore  &  Cal  1st  guar  g  5s.  1927,  J.J 
SA&  APasslstgug4s.l943  J-J 
So  Pot  Argulstg6s...cl9o;i  J-J 

1st  guar  g6s cl910|  J-J 

SPof  Cal  1st  g  6a 1905!  A-O 


Hid  A  8k 

110  113 

110  

91  93  Si 


127     130 
119% 


1st  g  6a  series  B 1905 

1st  gOs  series  C  &  D...1906 
1st  g 6s series  E&  7.. .1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-..  1937 

S  Pacof  N  Mex  1st  g  6s. .1911 
S  P  Coast  1st  gug  4s....  1937 

Tex<fe  NO  lst7a 1905 

Sabine  Div  1st g 6s....  1912 

Con  gold  5s 194:: 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob&  Ohio  coll  trg  4s..  L93S 
Mem  Div  1st  g  4%-5s...  1996 

St  Louis  div  1st  g  4s 1951 

AtaCenR  1st  g  6s 1918 

Atlcfc  Danvlstg4s 1948 

Atl<fe  Yad  1st g guar 48.1949 

Col&  Greenvlst6s 1916 

E  T  Va  &  Ga  Div  g  5*.  .1930 

Con  1st  gold  5s 1956 

E  Ten  feor  lien  g  5s 1938 

GaPac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s.. .1925 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 19'. 

Rich  &  Meek  1st  g  4a...  1948 
So  Car  &  Ga  1st  g  5s. ...1919 
Virginia  Mid  ser  c  6s.. .1916 

Series  D  4-5s 1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s.. 1914 
S  <&  N  Ala  See  L  <fe  N 
Spok  Falls  &  Nor  1st  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4%s..l943 
Sunb  &  Lew  See  Penn  RR 
SyraBmg&NY  SeeDL&W 
'  pebo  &  N  See  M  K  &  T 
1  er  A  of  St  L  1st  g  4%s..l939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  53.1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s ..  1905 

1st  gold  5s 2000 

2d  gold  inc.  6s ?2000 

La  Div  B  L  1st  k  5s 1931 

W  Mln  W&  N  W  1st  gu  5a  "30 

Tol&OClstg5s 1935 

Western  Div  1st  g  5s...  1935 

General  gold  5s 1935 

Kan  &  Mist  gu  g  4s....  1390 
TolP<fc  Wist  gold  4s. ...1917 
Tol  St  L  <fc  W  pr  lien  g  3  S2S.  1925 

50-year  gold  4s 1950 

TorHam&  ButlTatg  4s./il946 

Ul8ter&Dellstcong5s  1928 
nPacRR&  Igrg4s..l947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s. 1946 
Ore  Short  Line  1st  g 6s..  1922 

1st  consol  g5s 1946 

4s  &  participating 1927 

Utah  <fe  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  <k  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wis 
Utah  &  North  See  Un  Pacific 
Utica  <fc  Black  K  See  N  If  Cent 

Ver  Val  1  nd  A:  W    See  Mo  P 
irginia  Mid    See  South  Rv 
Va  <fc  Southw't  1st  gu  5s. 2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B L939 

1st  lien  equip  s  fdg5s..l921 
Dut&Ch  Ext  lsl  g  58.  .1941 
Des  Moin  Div  Istg4s..l939 

Om  Div  1st  g  S%S 1941 

Tol&  Ch  Div  1st  g  48...  1941 
StChas  Bridge  lstg0s.l90S 
Warren    See  Del  Lac  <&  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fc  W    See  Southern 
West  N  Y  <fc  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s (11943 

West  No  Car    See  South  Ry 
Wist  Shore    See  N  Y  Cent 
W  VaCent&P  1st  g  6s. .1911 
Wheel's*  L  E  1st  g  5s. ..1926 
Wheel  Div  1st  gold  5s..  1928 
Exten  cfc  Imp  gold  5s.. .1930 

1st  consol  4s 1949 

Wilkes  <fe  East    See  Erie 
Wil  A  SiOUX  V   S*   si  p  M  ,v    M 
Winona  A;  St  P    see  C  *  N  W 
Wis  Cent  50-yr  1st  gen  4s.  1949 


A-O 
A-O 

A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
MS 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-0 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-0 
M-N 
M-N 
MS 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 


Sale 


AO 
F-A 
A-O 

M-S 
J-D 
Mai 
J-J 
F-A 
J-J 
A-O 
J-D 


J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-0 

Nov 


J-J 
A-O 
J-J 
F-A 
M-S 


J-J 


1  06% 
101 
101% 
80 
10534 
106% 

101      

102     

L0S% 

114      

114      

109      

109% 

108     


100  S3. 


101      

11314  Salb 


95 

ii"i"'  114% 

93%    94 

114% 

91Sj 


114% 

113     

119  120 
108  111 
12134  123 

121      

IUS2II6 
106% 


105 14. 
110%. 

108  . 

109  . 
111%. 


Low 

112 

113 

93  S2 
127  Sj 
130 
12 1 


Bin  11. 

112 
Mar'04 
93  *a 
Feb  02 
Mar'04 
seo  '02 


102 
113 
100 

79% 
IO6S2 

107  Si 

101% 

102 

102 

1 1934 

108 

119 

1094 

108 


J'ly'OH 
Jan  '01 
Jan  '01 

80 
Mar'04 
Mar'o-l 
Dec'O 
Oct  '0 
102 
Fell '03 
Nov'o 

Feb'04 

Apr  '04  r 
Mar'04 


101 

111% 

103 

113  ■*, 
110 

93 
113 

93% 
115 

91% 


Feb'04 
uct  'OC 
Jan  '04  \ 

1  1 3  >9 
Feb'04 

94 
Dec'O: 
933 

115 
Mar'04 


92 
114 

122 
94 


116 
113 

118% 

110% 

122 
120 
115 
108% 

92 
105 1« 
123 
112 
115 
112% 
110% 

93 
113 


109%. 
114%. 
108^  . 

100 

118 

85 


113 

108 

106 
90% 
88% 
83% 
69% 

'   92 

108 14 

104 


Sale 
8934 
103 
106% 


108 


Salb 

84 

Sale 

ios's 
Sale 


99  %  Sale 


101%  101% 

121% 

114%  Sale 

vr>     Sale 

109% 


102 

117 

107 

99 

62  % 

ib"s~'4 
"81% 


105 
117% 

10S1. 


Sale 


95 

Sale 
99 


115%116 


109     

Ill     

107     

108  109 
89 


Oct  '03 
Mar'04 

118% 
Feb'04 
Mar'04 
Jan  '04 

115 
Dec '03 
Sep  '02 
Mar'04 
Feb '02 
Feb '03 
Jan  '03 
Apr '04 
Mar'04 
Die '03 
Mar'04 


117     J'ly'00 
104  %  Sep '0'. 


107%  J'ly'03 
112'4  Feb'04 

110  Mar'04 

100     Sep  'OS 
117%     118 

90  Mar'04 
108  Feb'04 
10»i%  Mar'04 
113     Mar'04 

111  Sep '03 
105     Apr'04 

92     Mar'04 
8734       8834 
83 14        84 
68%       69% 

98  Apr '03 
108        108 

103  58     104 

104  Mar'04 

99  100% 
96%  Jan '04 

101%     101% 
121%  Apr  01 
11434      115 
95  95% 

112  Dec '03 
114%  Apr'02 


104 
117 
108 
101 

61 
102 
108 

90 

81 

98 
109 


Feb'04 
117% 

%      108% 
%  Apr'O.'i 

%      i;:;>: 

Jan  '04 
%  Apr '04 

Feb'04 
%       81% 

Mar*02 
%  Mar'03 


115%  115% 
95%  Oct '03 
40     Mar'01 


112     Dei  '0! 
L09%     110 

110%  Nov'03 

110    Mar'03 

87%       88->4 


89%  Sale      89%       803.,    39     88%   90 


Range 
Since 

Januai'i  1 


No 

3 


" 


Low 
110 
112 
90S 


Hi  Hit. 
112 
11:: 
93% 


130      130% 


...    10.1 
10", 

loo 


100 
80% 

100% 
107% 


TI08 


13 


101      101 


102     102 


119 

109% 

108% 


103 
111 

108 
93 


103 
114 
110 

95% 


93  H 

115 
91 1.1 


95 
115 

92 


113  113% 
117%  118% 
110%  110% 

122 
120      12o 

114  115 


103%  105% 


110     112% 
11034  110% 


17b" 


130 

iioii 
10 

188 


916 


i-: 


23 


112%114% 


112%  115% 
110      110 


115      118 
93 
108     110% 
101     100% 
112%  113 


105      105% 
91%    92% 
86       88% 
81        84 
68       72% 


106 '4 
100% 

1  00% 
94% 
96% 
98% 

120% 

111 
90% 


108 
104 
104 
100% 

96% 
101% 
124 
115 

96% 


100%104 
114%117% 
106%  109% 


S7       68 
102     102 
106%  108% 
90      90 
79*8    81% 


115     115% 


109%  114 


86       91 


MISCELLANEOUS    BONOS— Concluded. 


Uanutactniing  A  Indunuial 

Bar*  S  Car  Co  1st.  g  6s...  19  1j 
Cousin  Tobacco  50-yr  g  48.1951 
Registered 

1)  1st  1 1  Sec  Cor  con  v  1st  g  5s. '2 7 

Distill  <it  Amerooll  tr  g  5s.  19]  1 

111  Steel  Co  deb  5s l'.llti 

Nou-couv  deben  .. , 1013 

int  Paper  Co  lsti  is.  L9ls 

lilt  St  f  UIlip  10-yr  < 

Enioker  Ice  (Chlo)  1st  g  5s.*28 

Lackaw  steel  1st  g  5a 1923 

JN.'it  StarohMfgCo  let g  6a  1920 
Nal  siarch  Co  s  I  deb  68..192C 
SU-ui  Rope  &  T  1st  g  6a.  ..1946 

income  gold  5s 1946 

U  s  LeathCo8f«iebgtis..i9l;; 
V  S  Steel  Corp  col  tr  20  5a.d'03 

Registered April  L96I 


J-J 
F-A 
F-A 
A-O 

J-J 
J-J 
A-O 
FA 
J-J 
4.-0 
A  0 
M-N 
J  J 
b'-A 

m'-'n 

M  ■  N 
M-N 


58%  Sale 

65  % 

Sale 

98 

BO 

90 

106 

102 

94 

...... 

88 

... 

05 

37 

2 

3 

111% 

78%  Sale 

78%  Sale 


105  Jan  '00 
57%  59% 
58%  Mar'04 
64  66*4 

9.1    Bep'o; 

99     Jan 
92     Feb'04 

\pl''OI 

in  1  £  Apr'04 
!i3     B"eb'03 

92%  03  Si 
88  Apr'04 
66     1 

10  42 

3     Apr '0  1 
LIU  %  Mar'04 

77%       78% 

78%        783, 


682 
242 


35 


4370 

1 


53%    61% 

57%    58% 
63        68% 


92       92 
106%  100  >.| 
97     101% 

92%    88% 

88      88 

66 
35       47 

L%      4% 
107%  110% 
68%    79»b 
68%    79 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk<fc  Imp  5s    See  Cent  N  J 
Am  SSI 'not   \\    Va  g  5s... .  1920 

B'ki'n  Krir\  1  '.1 1  si  cons  g  6S  'IS 

Clue  J  c*  St  Yard  OOlg 58.1916 

Del  M  &  Mldgr  incomes..  19 1 1 
Hoboken  L  «t  l  gold  6a.. .1910 
Mad  Sq  Garden  1st g 6a. .191 
.Man  Boll  II  A  I.  gen  R  4s. .1940 
No\vi>  No  Ship  A  D  D 58 41990 
.V  Y  Dooi  60  vi  1st  g  4s. .  19.M 
st  Joseph Stk  Yds  1st  4%s.l930 
St  L  Ter Cupples Starn *  Prop 
1 10  Lsl  «t4%s  .".-20  year„19l7 
s  Yuba  Wat  Co  cou  g  6s. .1923 
Sp  Val  Wat  Works  1st  6s.  1906 
0  S  Red  &  Ret  1st  s  1  g  6s. 1931 


M-S 

M.N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-l) 
J-J 

M-S 


10034  Sale 


62%    65 

102% 

76% 


91     Sale 

100      


98%. 


100%     101 

100%J'no*02 
04a4       64% 

111  Mar'01 
76%  Mar'01 


50     Feb '02 

in el" 


108     Nov'03 

113%J'ly'00 

79     Aug'03 


100% 103 


61       66% 
76%  "83" 


90       91 


"No  price  Friday;  latest  bui  and  asked.    oDueJan    6  Due  Feb    c  Due  Mar  d  Due  Apr  ADue.J'ly   k  Due  Aug  o  Due  Oct   p  Due  Nov  q  Due  Deo  sOptionsale 


Apr.  16.  1904.  | 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT 
DAILY. 

THE   NEW    YORK    STOCK    EXCHANGE 
WEEKLY  AND   YEARLY 

Week  ending 
April  15 

:wi4 

Stocks 

Railroad  <tc 
Bonds 

State 
Bonds 

U  S 

Shares 

Par  value 

Bonds 

Monday ...... 

187,239 
467,675 
460.747 
383,068 
:.,159 
287,728 

2,1  i  1 

$17,881,400 
43.284,200 
43,719,100 
35,242,300 
32.971,150 
26,101,800 

$199,199,950 

$952,500 
2,284,500 
4,881,600 
2,020,500 
2,253,600 
2,018,000 

$i6,O0'6 

$600 

1,000 

Tuesday 

Wednesday 

Thursday 

Friday 

000 
600 

$14,410,500 

$10,000 

$2,500 

sates  at 

New  York  Stock 

Exchange 


Stocks— N  o.  shares 

Par  value.. 
Bank  shares,  par.., 

BONDS 

Government  bondi 

State  bonds 

BR.  and  mis.  bond* 

Total  bonds.. 


Ween  ending  April  15 


1904 


'1903 


2,147,616    4,104.057 
$199,199,9501*380,776.000 


$15,700 

$2,500 

10,000 

14,410.500' 


$31,200 
$31,000 


13,511,500 


$14.423,000i  $13,541,500 


January  1  to  April  15 


1904 


37,819,661 

+3,509.207,325 

$202,200 

$283,700 

208,000 

197,475.500 

$197,967.-00 


1903 

49,860,445 

$4,719,334,825 

$120,750 

$447,000 

258,500 

211,685,600 


$212,291,100 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
April  15 

1904 


Saturday 9, 

Monday  14.366! 

Tuesday 21.394 

Wednesday--  10,789 

Thursday 11,994 

Friday.' 12,474 


Boston 


Listed 
shares 


Unlisted 
mares 

Bond 

sales 

3,678 

$125,090 

6,618 

84,500 

12,045 

234,500 

6,683 

40.400 

7.810 

67,100 

4,101 

27,600 

Philadelphia 


Listed, 
snares 


Total |  86,867|       39,935|    $579,190 


3.194 
10,911 
11.337 
12,407 
12,990 

7,352 


Unlisted 
shares 


2,949, 
6.8511 
5,757 
4,140i 
5, 104 1 
4,543 


Bond 
sales 

$19,100 
71,000 
72,300 
169,000 
106,100 
208,800 


58,191]       29,344|       $645,900 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NliW  YORK  CITY 

BleeckSt&FulFstklOO 

Ulslmort4s  1950  ..J-J 

HB'y  <fe  7th  Ave  stk  ..100 

Hist  mort  6s  1904  ..J-D 

1|2d  mort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B' way  Surf  1st  5a  gu  1924 

2d  5s  int  as  rental  1905 

IJCent'l  Crosst'n  8tk..l00 

IJlstM  6s  1922  ...M-N 

UCen  Pk  N  <fc  E  R  stk.100 

IJChr't'r  &  10th  St  stk  100 

Col<fc  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  B— 

111st  gold  58  1932.. .J-D 

llScrip  5s  1914  ....F-A 

U  Eighth  Avenue  at...  100 

.     U scrip  6s  1914  ....F-A 

1]42d  &  Gr  StF'y  stk..  100 

420  St  M  <fc  St  N  Av. .  100 

111st  mort  6s  1910  .M-S 

1|2d  income  6s  1915  J-J 

Interborough  Rap  Tr.  100 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

111st  mort  5a  1909  M-N 

Consoles  1948....  F-A 

ITSixth  Avenue  stock  100 

Sou  Boulev  6s  1945.. J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  6s  1928 

YkersStRR  5s  1940A-O 

28th  &  29th  Sts  1st  58  '96 

IJTwenty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Weatcheat  1st  5s  '43  J-J 


BROOKLYN 

Atlan  Ave  5s  1909.. A-0 

Con  5s  g  1931 A-0 

Impt  6s   See  Stock  Exc 

B  B  &  W  E  5a  1933. .A-O 

Brooklyn  City  atock...lO 

Con  5s    See  Stock  Exch 

Bkln  Crosstn  6s  1908.J-J 

Bkn  Hgts  lst5s  1941  A-O 

Bkln  Q  Co  &  Sub    See  Stk 

Bklyn  Rap  Tran    See  Stk 

11  Coney  la.  &Bklyn  ..100 

let  cons  g  4s  1948. .J-J 

BrkC<fc  N  5s  1939.J-J 

Or  St<fcNew  1st  5s  '06  F-A 

Gr'pt  &Lorimer  St  lat  6s 

Kings  Co.  Elevated— 

1st  4a  1949    See  Stock 

Na8sau  Elec  pref 100 

5a  1944 A-O 

1st  4a  1951 See  St 

N  Wb'g<fe Flat lstex4%s 
Steinway  lat  6s  1922. J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A 

Deb  68  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  UnionTrao  See  St'ck 
Cleveland  EleotrRy.100 
Columbus  (O)  StRy.,100 

Preferred 100 

Colum  Ry  con  5s    See  Ph 
Crosaf  wn  1st  5s  '33.  J-D 


Bid 

30 

93 

240 

99^ 
104 
Exch 
5109 
5  99% 

300 
5118 
205 
180 
Exch 

108 
99 

390 

105 

400 
60 

104 
80 

108 
k  Exc 
Stk  E 
Stk  E 

185 

206 
5102% 
5112 'a 

174 
5102 
5105 

Exch 

100 

103 
$108% 

390 
96 

109 

101 


5100 

108 

li  list 

99 

231 
list 

102 

105 
Exch 
Exch 

330 

100 

111 

100 

102 

Exch 
75 

110 
k  Exc 

100 
5115 


5111% 

5105 

160 

Exoh 

74>* 

90 

105 

Ha  list 


Ask 

33 

95 
245 
101 
107 
list 
111 
101 
320 
120 
210 
187 
liat 

111 
101 
400 
106 
410 

75 
107 

90 
110 
list 
x  list 
x  liat 
192 
209 
103% 

113% 

176 
106 
108 
list 
106 
106 
110 
405 
99 
111 
105 


102 
110 

103 
233 


106 

list 

list 

360 

100% 

114 

102 


list 


112 

h  list 
103 


113% 
107 
165 
list 

75 

91^ 
107 

105% 


Street  Railways 

Grand  Rapids  Ry....l00 

Preferred 100 

Lake  St  (Chic)  El  stk.100 

l8t5s  1928 J-J 

ULouiav  St5el930..J&J 
Lynn&  Bos  lat  5s  '24.  J-D 
Minneap  St  Ry  5a  See  Stk 

NewOrl  RysCo 100 

Preferred 100 

4%s  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  J100 

Tr  ctfs  2%  to  6%  perpet 

North  Jersey  St  Ry  100 

lat  4a  1948 M-N 

Cons  Trac  of  N  J. ..100 

1st  58  1933 J-D 

New'k  Pas  Ry  5e  '30J-J 
Or  &  New  1st  6a  '05  A-O 
Essex  Pas  6s  1905  M-N 
Rapid  Tran  St  Ry..l00 

1st  5a  1921 A-O 

J  C  Hob&Pateraonloo 

4a  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5a  1953 MS 

No  Hud  Co  Ry  6s'14.I-J 

6a  1928 J-J 

Pat  City  cou  Gs  '31.J-D 
2d  6s....  1914  opt  A-0 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5a  1933 J-D 

So  Side  El  (Chic)  stk.100 
Syracuse  Rap  Tr  5a  1946 
UnitRy8(StLTrans)100 

Preferred 100 

Gen  4s  1934....  See  Stk 
UnitRysSanFran  SeeStk 
Wash  Ry  <fc  El  Co.. ..100 

Preferred 100 

4s  1951 J-D 

1)  West  Chicago  St ....  1 00 
UCong  5s  1936. ...M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  8tk.  See  St 
EquitGascon5sl932  See 

HMutual  Gas 100 

New  Amsterdam  tias — 

1st  consol  5a  1948. -J-J 
NY  G  EL  H&P  See  Stock 
N  Y  &  Eaat  River  Gas— 

lat  5a  1944 J-J 

Consol  5s  1945 J-J 

NY& Richmond  Gas.100 
Nor  Un  lat  5a  1927. M-N 
1) Standard  Gaa  com  ..100 

UPref erred  100 

lat  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gaa 50 

Binghamton  Gas  5s  1938 
Buffalo  City  Gas  atocklOO 

lat  5a  1947    See  Stock 
Chicago  Gas    See  N  Y  S  tk 
Cincinnati  Gas  &  EleclOO 
Consol  Gas  of  N  J 100 

1st  5al936 J-J 

Conaum  Gaa  (J  City) — 

lat  6s  1904 M-N 

Consumera'  L  H  &  Pow 

68  1938 J-D 

UDetroit  City  Gas 50 


Bid 

Ask 

50 

67 

84% 

87 

8>s 

3*4 

5  95 

97 

5133 

11334 

5112 

114 

Exch 

list. 

9% 

10 

28 

30 

5   73 

77 

71 

73 

100 

404 

41 

19 

20 

69% 

70 

63% 

64% 

105  % 

10534 

112 

113 

5100 

102 

5101  % 

102 

240 

5107 

110 

15 

18 

66 

66% 

83 

83% 

100 

101 

112 

115 

110 

111 

5122 

125 

aoo 

95 

102 

96  »4 

98 

list 

101 

102% 

91 

92 

51001, 

101 

11% 

13 

53% 

54% 

Exeh 

list 

Exch 

list 

11% 

13 

45 

45% 

74  U 

74^ 

40% 

43 

5   73 

77 

5106 

108 

k  Exc 

h  list 

.stk  K 

x  liat 

270 

300 

$105% 

106 14 

Lxcli 

list 

5110% 

IIII4 

5106 

108 

34 

5102 

104 

130 

140 

156 

170 

5110 

113 

47 

50 

90 

96 

Bait 

list 

% 

5.« 

5  94 

97 

4>* 

43, 

Exch 

list 

Exch 

list 

97% 

100 

90 

5100 

5100 

102 

t 

<in*  Securities 

Elizabeth  Gas  Lt  Co..  100 
Essex  <fe  Hudson  Oas  100 
Knrt  Wayne  6s  1925..  J -I 
tiascfc  El  Bergen  Co..  100 
Orand  Rapids  Gas — 

Hist  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5s  g  1949      See  Stock 
Indiana  Nat  &  111  Gas— 

1st  6s  1908 -M -^ 

Indianapolis  Gas  stock  50 

l8t  6s  1920 M.N 

JacksonGasCo 50 

5«g  1937 A-O 

Kansaa  City  Gas 100 

H5a  1922 A-O 

HLaclede  Gas 100 

U Preferred  loo 

Lafay'eGasl8t6a'24.M-N 
Log<fcWabVl8t6a'25.J-D 
Madison  Gaa  6s  1926. A-O 
Newark  Gaa  6s  1944.  QJ 
Newark  Consol  Gas..  100 

5s  1948  See  Stock  Exch 
No  Hudson  L  H  &  Pow- 

08  1938 A-O 

HO<&  IndC  Nat&  111  .100 

lat  6s  1926 J-D 

Pat&  Pas  Gas*  EleolOO 

Cong  5a  1949 M-S 

St  JpaephGasSs  1937.  J. J 
St  Paul  Gas  Gen  6a'44M-S 
Syracuse  Gas  6s  1946. J-J 

Telejjr  «fc  Telephone 

UAmerTeleg<fc  Cable  100 
BellTelephot  ButtalolOO 
HCentral  <fe  So  Amer  .100 
Chea<fe  PotoTeleph..lOO 

5a  1909-29 T....JJ 

HCommercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

HGold  <fc  Stock 100 

1I4%s,  1905 

Hudson  River  Teleph  100 
11N  Y&N  JTeleph...lOO 

5s  1920    See  Stock    Ex 
HNorthwesternTeleg.  50 

Pacific  &  Atlantic 25 

'■Southern  <&  Atlantio  25 

Electric  Companies 

Chicago  Edison  Co...  100 
Hartford  (Ct)  Elec  Lt  100 
IfKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY  &  Q  El  L&PowColOO 

Preferred 100 

UnitettElectricof  N  J100 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  1st  6s  1911. J-J 
Con  58  1948    See  Stock 

N  Y  <fc  E  R  Ferry  stk.100 
1st  5s  1922 M-N 

N  Y  &  Hob  con  5a  '46.  J-  D 
Hob  Fy  let  5a  1946  M-N 

N  Y  &  N  J  1st  5s  1946.  J-J 

10th  &  23d  Sta  Ferry  100 
1st  mort  5s  1919. ..J-D 

IJUniou  Ferry  stock  .100 
Hl8t5sl920 M-N 

Railrond 

Buffalo*  Snsq  pref  ...50 
Chic  Peo  <fc  St  L  pref.100 

Deposited,  stock 

Undeposited  stock 
Prior  lien  g  4  %s'30M<fcS 
Con  mtg  g  5s  1930. J&J 

Income  5a  1930 

Ch  RI&  Pac4s  (wi). 
Erie  conv4sApri'53A<fcO 

Northern  Pacific 100 

When  released 

Northern  Securities..  100 

Pitts  Bess&  LE 50 

Preferred 50 

Seaboard  Air  Line — 

Coll  tr  5s  '07  op  (w  i)M-S 
Va&  Southwestern..  100 

Industrial  and  iHisccI 

Alliance  Realty 100 

11 A  Ills-Chalmers 100 

1;  Preferred 100 

IJAmer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preferred 100 

American  Chicle  C0..IOV 

Preferred 100 

Americas  Elevat?^,... 
Am  Malting  6s  1914.^- 
Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding. . .  100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Tobacco  com...  50 

HPref  erred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

KBarney  &  Sm  Car  ...100 

1j  Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond<fc  Mtg  Guar. ...100 
Borden's  Cond Milk..  100 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Century  Realty 100 

Chesebrough  Mfg  Co  100 
UClatlin(H  B)  latpref  100 

1]2d  preferred 100 

UCommon 100 


Hid 
200 

95 

60 

28 

5101 
47% 
60% 

Exch 

44 


Ask 


5104% 

81 
5   97 

10 

98 


64 
31 

103 

50 

01 
list 

•IS 

76 

105% 


90 

60 

50 
5105 
5135% 

72% 
list 

5100 
5 
48 
44 
101 
94 
90 
96 


85 

95 
101 

34 
103% 
165 
115 

78 

42 
110 


92 
140 

chain 

120 

75 

95 


145 
235 

180 
88 
35 
69 
18% 
64*4 


6 
105 

Exch 

70 

5  92 

5106 

5107 

100 

40 

5  92 

30 

90 


85 

3 

8% 


8. 


80 
16 
95 

83 

133 

98% 
32% 
74 

87% 
25 


98% 
16 


100 

100 

65 

64 

108 

136 

76 


101 
10 

62 


102 
95 
92 
96% 


88 

100 
103% 
40 


180 


82 

52 

120 


98 

143% 
e  list 
125 

82 
105 


150 
249 
190 

91 

41 

71 

19% 

64% 


7 

109 

list 

75 

94 


110 
102 
60 
96 
34 
93 


87 


105 
92% 
25 
97 
86 

138 
98  \ 
35 
77 

88 
35 


90 
714 

40 

t  52 

4 

3514 

90 

'\ 

99% 

7» 

20 

83 
2 

63 

11 
158 
250 
130 

25 

85 
2% 

12% 

70 

10 
110 
140 
140 
340 
117 
109 

t    % 

114 

13 

55 

1\ 

7% 

62 

100 

420 

87 

87 

87 


83. 

45 

54 
4\ 

3534 

95 

81 
i« 
101 

85 

25 

38 
4 

70 

14 
162 
500 
140 

30 

90 
3 

13 

71 

20 
125 
160 
160 
360 
119 
112 

115 

18 

60 
1% 
8% 

54 


440 
90 
90 
90 


Industrial  nml  Mlacttl 
Col  &  Hock  Coal&  1  pf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co.  ..100 
Conaolid  Car  Heating  100 
llCona  Firew:k8  com  .10O 

U  Preferred 100 

Cons  Ry  Ltg&Refrig.  100 
Consul  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  BatterylOu 
ContTobac  deb  7s'0.".A-O 
Cotton  OII<fcFibre,pret.2f> 
Cramps'  sh  «t  E11  Bidgioo 
HCrucible  steel 1 00 

11  Preferred 1 00 

Cuban  6a  of  1896 

II  Diamond  Match  Co.  100 
Dominion  Securities. lOo 
Electric  Boat loo 

Preferred 10i> 

Electric  Lead  Reduc'u.50 

Preferred 50 

Electric  Vehicle 100 

Preferred loo 

Electro-Pneum'ic  Tran  1 0 
Empire  Steel 1 

Preferred 100 

IJGeneral  Chemical  ..100 

H  Preferred loo 

Gold  Hill  Copper 1 

Greene  Consol  Copper. lott 
HackensackMeadowsl  00 

Hall  Signal  Co loi 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-J ew'l   Mill 

lat  6s  1922 M-S 

Hernng-Hall-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hobokeu  l.aml  a-  ImplOO 

1|5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  See  Street 
Internat'IBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  %1922op'07 
International  Salt 100 

Istg5sl951 

International  Silver.  100 

Preferred 100 

1st  6s  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

Kitchener  Gold  Mining.  5 

tanston  Monotype 20 
awyers  Mort  Insur.100 
Lawyers' Title  Ins.  ..100 
LightFuel&P  of  WValOO 
HLorillard  (P)  pref  ...100 
Madison  Sq  Garden.. 100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mez  Nat  Construe,  pf  100 
Monongahela  R  Coal. .60 

Preferred 50 

Mosler  Safe  Co 100 

UNat  Enam  &  Stamp  100 

UPreferred 100 

National  Surety 100 

NewBrunsCaniielCoal  10 
UNew  Central  Coal  ....20 
New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security.100 
UNew  York  Dock 100 

UPreferred 100 

N  Y  Transportation... 20 
Nor  Am  Lum'r  &  PulplOO 

UOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowdpref.100 

Russell  &  Erwin 25 

Safety  Car  Heat<fe  Lt  100 

Seminole  Mining 5 

Simpson  Crawford  Co  100 

Deb  sf  68  '24  op  '05.  .J-J 

Singer  Mfg  Co 100 

Standard  Milling  Co.100 

Preferred 100 

5s . 
Standard  Oil  of* *N  j".  100 
Standard  Coupler  coml  00 

Preferred 100 

Storage  Power 50 

Swift  <fc  Co  See  Boston  St 

1st  os  1910-1914.. ..J-J 

Tennessee  Copper 25 

UTexas&  Pacific  Coal  100 

1st  6s  1908 A-O 

Tit'  ^  Guar  &  Trust ...  1 00 
Title  Ins  Co  of  N  Y..100 
Tonapah  Min  ( Nevada).! 
Tie  11  ton  Potteries  com  100 

Preferred  new 100 

Trow  Directory  new. .  100 

Union  Copper 10 

Union  Switch  <fe  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

UnitBoxboard&  Pap.100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com.. .100 

II  Preferred 100 

US  Light  &  Heat....  10 
UU  8  Red  <fe  Refining  .100 

1J  Preferred 100 

U  S  Shipbuilding 100 

Preferred 100 

U  S  Steel  Corp  new  5a  See 

Coltrsf  5s '51  opt  '11 

Coltrsf  5s '51  not  opt.. 
Universal  Tobacco...  100 

Preferred 100 

Westchester    &    Bronx 

Title  &  Mort  Guar  Co. 
Westingh  Air  Brake.. 50 
White  Knob  Mining.  10 
Worthing  Pump  pref.100 


Bui 

AS* 

66 

80 

5    85 

90 

l4 

% 

65 

75 

13 

17 

60 

67 

3% 

378 

% 

1% 

10 

18 

10 

'/101% 

102% 

»       3 

5 

15 

25 

5% 

634 

32 

33 

95 

97 

13o 

130% 

"> 

15 

20 

25 

5* 

60 

t              3, 

1 

t         1 

1% 

6 

e% 

8% 

10 

t         % 

H 

5 

7 

SO 

42 

44 

48 

94 

96 

'        so 

34 

T    14% 

1434 

19 

20 

80 

96 

8 

15 

15 

35 

29% 

30 

39 

41 

99 

102 

1 

3 

30 

40 

4 

8 

200 

5102 

104 

2 

6 

13 

18 

95 

110 

Rys 

140 

146 

478 

6% 

17 

18 

60 

80 

10% 

11% 

39% 

41 

10 

30 

35 

5   98 

100 

150 

130 

150 

t        % 

% 

t         834 

9% 

160 

170 

265 

275 

33% 

34 

115 

15 

60 

80 

t      1% 

13a 

5% 

t- 

7 

f   25% 

26 

102% 

18 

19% 

79 

85 

122% 

125 

t  -. 

3 

42 

47 

3 

104 

110 

130 

16 

20 

40 

0>4 

534 

3 

4 

4>4 

5% 

25 

30 

89 

92 

t    25% 

2534 

t    4134 

45 

16% 

1678 

5934 

60 

99 

105 

112 

US 

101% 

102% 

t    61 

63 

180 

185 

t         ^ 

38 

20 

30 

70 

85 

380 

400 

5i4 

6 

23 

25 

71 

74 

630 

686 

28 

32 

115 

130 

t         % 

»« 

k  Exc 

h'ge 

5100% 

101% 

f   31 

32 

75 

90 

5105 

110 

420 

430 

130 

140 

t      8% 

9 

10 

13 

82 

85 

65 

75 

t         \ 

1 

\   65 

1 

105 

82 

85 

104 

106 

104 

106 

2 

2% 

14 

15 

3 

3l4 

20 

60 

65 

t 

6 

Stk  E 

x  list 

5104% 

105 

5104% 

105 

% 

1% 

2 

4 

130 

160 

1132% 

8*4 

8% 

110 

115 

5  Buyer  pays  accrued  interest.    1  Price  per  share.    X  Sale  price,    a  Ex  rights,    x  Ex  div .   u  Sells  on  Stock  Exchange,  but  not  a  very  active  security. 


BOSTON  STOCK  EXGHA.NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  1'er  Centum  Prices 


Saturday 
April  9 


7334    7-1'., 
94 >4    944 
260     250 

1404  1404 

*237     240 

'165     107 


Monday 
April  11 


•297430o'4 

140      141 
•1194120 


163 


•160 

•280  .... 

•140  141 
•30       374 
*76       77 


'17041724 

19  Hj    20 

74*8    744 

•9^4     H»:,4 

189 '4  189a6. 


'205 
•74 
*70 


207 
80=8 
71 
37 


•374    45 


87       87 
*92       92  4 

•163     

924    924 
1104U04 


►140 


*13  13"b 
72  ia  72$, 
•414  44 
184    18 

126:41264 

12541254 

123  124 
11  11 
75       75 

*34 

•113     

9ia    10 
*634      6 

237     237 
»163     164 
40ia    404 
80 14    80 14 

176  176 
'lia.... 

121  121 


7434  754 
94  n8  94  "b 
2.50  250 
14Oi._>1404 
235 

10041064 


'297  4  300  4 
'139   143 
120  120 


160 

280 

141 

36 

*75 


168 


141 
36 
76ia 


•17041724 

20   204 

744  74-a 

•94  104 

189  1894 


Tuesday 
April  12 


74 
94 
250 
'140 
239 
167 


754 

94 
250i4 
1404 
239 
107 


29742974 
139  140 

120  120 


160 
280 

"37" 
*76 


108 


.141 
37 
77 


230 

'205 

•74 

70 


230 


804 

70 

37 


•89 
•65 

88 
•93 
103 

93 


91 

70 
89 
93  4 


93 


11041114 


•210  212 


100  4100  4 
> 22  4 


24   2V 
•9941004 
•474  48 
•284  28»8 


114 

114 

61 '4 

61°H 

»-50 

•60 

•8 

9 

•80 

•79 
•93 


82 
100 


•2i*   2'4 

54   54 

614  51*4 


10'4 

•194 

••45 

» 
...... 

23 

••r,o 

470 


10^4 
20 
•60 
•50 
3 
23 
•00 
470 


214 
•74 

••55 

12i4 

43  4 

25 

04  4 
110 

•23s 

•8 

•3  4 

•74 
4 
••50 

*;V4 

*2  '-j 

■68»< 


214 

"34 

•57 
124 
41 

25^ 

64  '•. 
110 

2\ 

9 

34 
l1Ji« 

8 

4 
•7.-. 

6' 
43  4 

;;'■. 
■63»4 


140  .... 

13   13 

72   72 

44   4»8 

•19   194 

1274  127-4 

125  41254 

124  124  4 

104  104 

75   763., 

-34 

113  , 

10    10«8 

•534   54 

237  237  4 

163  163 

404  40», 

804  80  4 

'174  17534 

•14--. 
•121  ... 


211  211 

•7  4   9 

•10041004 

• 224 


*2    3 

1004101 

•48   484 
•284  28=8 


59 

114 

61 4 
•60 
3 

79 
'79 
'90 

•24 

54 

514 


59 

114 

02  4 
•05 
84 

80 

82 
100 

234 
5  M 

52  4 


11   11 


••40 

•25 

8 

23 

••50 

469 


•50 
•25 
8 
23 
•60 
470 


17041 72 14 
20   204 
75   75 
8    8 

18941894 


'228 
205 
•74 
•68 
35 


230 
206 

80«e 

704 
35 


Wednesday 
April  13 


73  4 

93 
250 
140 
230 
167 


74ij 

93 
250 14 
140 
239 
1674 


•297  4  300 14 
» 140 

•119      120 


168 


100 

280      

141 

37  4    37 14 
•76     


•1704  1724 
21        214 
75        75 
74      8 
18941894 


Thursday 
April  14 


90 
*65 

864 
•92 
163 

91 


90 
70 

89«b 
92  4 


92  S, 


11141114 


134 

72 
44 

194 
129 
126 


140 

*1234 
•71 

44 
•184 
127  4 
'126*4 
12441274 
*10-54    11 
75       754 
•3  4 
•113 
10 
534 
237  4  237  4 
164     165 
40  4    41 
804    804 
•175     1754 
•14 
121 


104 
53, 


210     2104 

•74      9 
10041004 


-2         3 
100     101 

48       484 
284    28*8 


1134 

6034 
•50 

•8 
•80 
•79 
•90 

2  4 

4^18 

604 


na4 

62 

•50 

9 


82 
100 

24 
5 

514 


*1034 

194 

►•40 
►•25 
84 
224 
►•40 
470 


11  '< 
197, 
•50 
•50 

8  V 
2234 
•50 
470 


228     230 
205  4  2054 
•74       804 
•68       70 
•34       35 


•89 

•65 
854 

•92 
'163 
' 92H> 

11141114 


91 
70 

867L 
924 


140 


♦124 
71 

44 
19  4 
127  4128 
125  4  126 
125a4  127 
10  4    103. 
744 
34 
•113 
10 
54       O'i 
2374  238 
165     165 
404    404 
80  4    80  4 
•174     175 
•14      134 
122     123 


134 
71 

434 

19\ 


75  4 
3' 


lO-'i 


210     210 

•84      S'( 

100    100 1, 

' 224 


•2  3 

10041004 

48       48 

284    234 

7         7 


584 
114 
6034 

•00 
•8 

♦80 

•79 

•90 

•24 
434 

494 


584 
114 
014 
•05 
9 


81 
100 

2»4 

44 
50^ 


•1 

*ia 

•264 

2 

88 
•1 

84 
96 


14 
1334 
60 

2. •»••>.) 

2 
88 

14 

96 


44 


21 'a 
9  4 

33  4 

*7 

724 

•75 


214 

3  1 
8*8 

74 
73 


214 
74 
•53 
124 
4334 

244 
664 
110 
•24 
84 
•3  4 
14 
•7  4 
4  4 
►50 
-534 
43  4 
•24 
•75 


214 

74 

•55 

124 

44  4 

24B4 

00  4 

110 

24 

8  4 


ll3ie 

8 

44 
•76 

6 '4 
4334 

34 
•75 


•1 
L34 
»89 

25  4 

2 

'85 
•1 

•13, 
8*d 


14 

60 

'-'.">  4 

2 
88 

14 

2 

8a4 

98 


44      44 


21 
94 

34 

34 


214 
9  4 

34 
3  4 


6i»ia  616,6 
73       73 
'•75  1 


204 
*7*a 
•53 


214 
8 

■55 


•434 

23  4 
054 


44 't 
24 
06  4 


•24 

84 

*34 

74 
44 
•50 

64 

42  4 
2  4 
•75 


24 

34 
34 
14 
734 
4  4 

7£ 
54 

43 
2  4 

75 


•1 
12  4 
59 
25 

2 
85 

14 

♦134 

8  4 
95 


14 
13 
59 

2.7 

2 
85 

14 

2 

8»4 

95 


4  4       IV 


20'., 
"4 

834 

3  4 

*6a« 

73 

•75 


21 
94 

33  4 

34 

74 

73-V 


11        11 


••40 
♦•25 
84 
23 
••40 
►402 


■50 
•50 

84 
23 
•50 
465 


204 
74 
•61 


20  4 

7  4 
•63 


42-4 
224 
04 


43 

23  4 
64 


73-4    744 
934    94 
249  4  250 
140      1404 
•23  7      240 
167     107  4 
Last  .Sale 
•207  4  3004 
13941394 
119     119 
Last  .Sale 
Last  Sale 
Last  Sale 
140     140 

37  4    37  4 

Last  Sale 

Last  Sale 

Last  Sale 

20       20 

75       754 

734      74 

189  4  189  4 

Last  Sale 

'228     230 

•205     

Last  Sale 
684    684 
*34       35 
Last  Sale 
Last  Sale 
•89       91 
*65       70 
8684    87i. 
92       92 
Last  Sale 
92       92  4 
112     112 
Last  Sale 
Last  Sale 
Last  Salt 


friday 
April  15 


124 
71 

434 
194 


131. 

714 

43. 

19  4= 


127  4  1284 

125  4120 

126  1264 
104    11 
75       753, 
•34 

•113     

10        104 
64      04 
233     238 
165      165 
40        40  4 
*80        80  4 
•174     177 

Last  Sale 

♦122 

Last  Sale 

Last  Sale 

•210     211 

84     84 

*99a4  100  4 

Last  Sale 

Last  Sale 

•2         3 
100     1004 
48       484 
284    284 

Last  Sale 

Last  Sale 
584  084 
114  114 
604    61 

••60      -05 
734      734 

*30     

794 


79  4 
Last  Sale 

24      24 

434       434 

49  4    50  4 

Last  Sale 

*i034     114 

Last  Sale 
•25      -25 
•8         84 
22  4    23 
••40       -50 
400      403 
Last  Sale 
19  4    20  4 
*74      8 
•50      -50 


734       734 
93  934 

250        250 
140         140 
•237         240 
168         168 
170       Apr '04 
•2974     3004 
138        138 
♦119         120 
18H      Apr '04 
/604    Apr '04 
281       Apr '04 
140         141 
374       374 
75  Apr '04 

42  Mar'03 

174       Mar'04 
•20  20s! 

75  75 

•74         84 
189  4     1894 
763  4    Apr'04 
♦228         230 
205  4     205  4 
75         Apr  '04 
68  68 

*34  35 

754      Oct  '03 
42         Feb '04 
*89  91 

•65  70 

854       864 
924       924 
163^    Mar'04 
9234       93 
112        112 
774      Feb '04 
38*%      J'ly'03 
145       Jaii  '04 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


*124 

714 
434 

194 
126a4 
125  4 
1264 
•104 

75  4 

•34 
1154 

104 

•6 
238 
165 

40 

80 
1744 
-Z4 


134 

714 
5 

20 
1274 
126 
1264 

104 

75  4 

il54" 
10V 
64 
238 
165 
404 
SO 
176 
Apr'04 
1254     1254 
1  Mar'04 

10         Mar'04 
210         210 

1004      1004 

25  4       Aug'03 

28  Sep  '03 

24  2  4 

984     100 

48  48 

284       28J 

Mar'04 

Mar'04 


584 
11 
0034 
•66 
9 


82 
Apr'04 


•2-4 

74 

34 

14 
•7  4 
4lia 
■50 
6 
42 
•2 
•683., 


2  4 
8 

34 
14 

8 

44e 
75 

5 
42  4 

3 
72  4 


•1 

•12 
58  4 
25  4 
•  1  ■'.( 

♦86 

1J18 
14 

84 

95 


14 
13 
68-'4 
25  4 

2 
83 

1   ■ 
84 
95 


20  ', 
9  4 

•04, 
72 
•75 


44 

•iuAj 

:<■■■ 

84 
64 

72 

75 


424 
2034 
0334 


43  4 
22  4 
63  34 


•24 


2  4 
7*i 

3  4 
ll4a 

41 18 


'"4 
34 

14 

7  4 

•4 

Last  suit 

•5         5  4 

414    42  4 

•2         3 

••00      -70 

Last  sale 

Last  Sale 

124    12'. 


584 
21  4 

2 
8/ 


6  8 '4 
24  4 

'» 

87 
1 


She 


*  1  :ii 

8ha 
96 

/. a st  sale 
Last  s  a  1 1 

"l  14 

/.  a  -ft  Sa  le 

2U4  204 
9  4 


33  4 
34 
0  4 

72 
•75 


334 

34 
0  4 

72 

75 


7S4 
234 
584 
11 
604 
'•60 
•8 
•80 
*79 
95 

24 

434  4.4 

49  49  4 

75        Mar'04 

*1034       114 

SO""  Apr'04 

••25  -50 

8  8 

22  4       224 

•50  -50 

465         405 

06        May'03 

19  4       20 

•74         8 

•50         -50 


42 
20  4 
63 


42  4 

22 

63 


•74 
•3  4 
14 
74 
4 
55 
»5 

414 
2  4 
•■60 


57  4 
24 

*134 

85 
1 
♦14 
84 
•95 
76 
33 


204 
9  4 
33  4 
•84 
•a 
7  a 
•75 


24 

84 

34 
14 

74 

4 

Mar'04 

5  4 

41 '4 

2  4 

•75 

May'03 

Apr '01 

"57  4 

24 

2 

86 

1 

14 

84 

98 

Dec '03 

J'ly'03 

44 

Mar'04 

20-', 

94 

33  4 

84 
64 

72 
•75 


Railroads 

Atch  Top  *  Santa  FelOO 

Do     pref 100 

Boston  &  Albany.. ..loo 

Boston  Elevated 100 

Boston*  Lowell 100 

Boston  &  Maine loo 

Do     pref 100 

Boston*  ProvidencelOO 
Chic  June  Ry  &  U  S  V 1 00 

Do     pref 100 

Con*  Mont  Class  4..  100 
Oonn&Pass  Rivpref  loo 
Connecticut  River. ..loo 

Fitchburg  pref 100 

Ga  Ry&  Electric. ..100 

Do    pref 100 

Houston  El'tric  com. 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  <fe  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  1 00 

Old  Colony 100 

Pere  Marquette 100 

Do    prof 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do     pref 100 

Terre  Haute  Elec 100 

Union  Pacific 100 

Do     pref 100 

Vermont*  Mass..-100 
West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do    pref 100 

Wore  Nash*  Roch-100 

Miscellaneous 
Amer  Agricul  Chein.100 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Ren n 100 

Do     pref 100 

Amer  Telep  *  Teleg.  100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  <&  Tel  100 
Dominion  Iron  <fe  St 
East  Boston  Land— . 
Edison  Elec  Illnm... 100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do     pref 100 

Mergenthaler  Lino..  100 
Mexioan  Telephone—   10 

N  E  Telephone 100 

PlantCom  t'st  stk  com  100 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole—  10 

Swift  &  Co 100 

Torrington  Class  A„  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do    pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El*  Mfg.. .   50 

Do    pref 50 

Mining 

Adventure  Oou 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  2£ 

Atlantic 26 

Bingham  Con  Min*  S  50 
Bonanza  (Dev  Co)...    10 

Calumet  &  Hecla 26 

Catalpa  (Silver) 10 

Centennial 26 

Central  Oil 25 

Cons  Merour  Gold...      6 

Continental  Zinc 26 

Copper  ItangeCon  ColOO 

Daly-West 20 

Dominion  Coal loo 

Do     pref 100 

Elm  River 12 

Franklin 26 

Grauby  Consolidated.   10 
Guanajuato  Consoi.. 
Isle  Royale (Copper),   2.1 

Mass  Consol 26 

Mayflower 25 

M  tohlgan 26 

Mohawk 25 

.Moiiianai  loaltfi  Coke 
Montreal*   Boston..      6 

National 26 

Old  Colony 25 

Old  Dominion 26 

1  isoeola .. 

Parrott(Silv*  Oopp)  10 

Phoenix  O011J0I 25 

Quiucy 26 

Rhode  [aland ';.r> 

Santa  Fe(Gold*  Cop)  10 

Shannon 10 

Tamarack 

Teoumsen 26 

Tennessee 26 

Trinity 26 

United  Copper 100 

UnltedStates  Mining  25 

Unit  States  Coal  *Oil  25 

II 1  ah  Con  (Gold) 5 

Victoria 26 

Winona 26 

Wolverine  25 

Wyandot 25 


Sales 
of    tKe 

Week 
Sharei 


Range  for  Tear 
1904 


Lowest 


8,455 

618 

100 

258 
9  230 

217  166 
17o 
295 
138 
119 
182 

100 
276 
135 


12 

146 

54 


45 
458 


1,276 
661 

370 
361 


3 

li 


37 
5 


8,031 
113 


303 
104 


438 

319 

1,350 

710 

6,367 

316 

7,576 

832 

1,492 

50 

5 

1,915 

209 

224 

79 

1,810 

180 

5 


64 


70 

10 

128 


70 
297 
374 
134 

50 


64     Marl  4 
88     Jan    7 
2  124  MarlO 
2137  Feb   6 
Maill 
MarlO 
Feb   3 
Feb  24 
Apr  15 
Mar.'O 
Jan 
Apr   6 
Jan  25 
Jan    2 
244  Jan    2 
73     Jan  27 


172     Jan    0 

1634Feb25 

72     Marl4 

74  Apr  13 

189     Apr   8 

102  4  Jan  25 

222     Jan  29 

1984  Jan    7 

75     Feb  16 

68     Marl  7 

35     Marll 


Jligfiest 


754  April 
944  Apr  11 
2504  Apr  S 
1404Jan  6 
239  Apr  12 
169  Jau2f 
1 7 1  Jan  13 
300  Jan  26 
146  Jan  20 
124  4  Jan  19 
184  Feb  16 
162 4  Jan  4 
281  Apr  6 
141  Apr 
38  Apr  6 
76^  Mar24 


40 
90 


Jan  15 
Jan  26 


714Marl4 

86  4  Mar  ' 
163     Marl4 

89  Jan  4 
108     Jan    4 

174  Feb  26 


145     Jan 

124Aprl4 

71     Jan    5 

34  Feb   4 

17     Feb2 

1224  Feb 24 

122*-.  Jan    5 

1194  FeblO 

9     Feb  19 

684  Jan  19 

34Mar28 

1124Janl5 

734  Feb  29 

5  4  Jan  23 
230  Feb 20 
157     Feb26 

374  Maria 

7734  Marl4 

174     Feb  10 

14Mar30 

118     Feb  23 

1      Mar  1-1 

10     Mar2b 

208     Maris 

6  4  Jan  19 
x99a4  Mar21 


•  Before pay't  of  asscas'ts called  m  1903.  d Before pay'tofassess'tsoalled in  1904.   •  Bid  aud asked. 


223 

030 

5,579 

3 

46 

18 

25 


600 

1.530 

!5,358 

'"i'50 
200 

'Too 

751 
1,155 

50 
54 


2,634 
250 

1,950 
<S 

5,379 

7,727 
475 
50 
250 
538 
160 

4,445 
315 
219 

"25O 

1,983 

200 
500 


515 

390 

501 

075 

56 

220 

10 

1,80s 


2,605 

3,017 
1,109 

■J,  17  I 
0 
210 

230 
585 


2  Jan  16 
95  Feb  8 
454Feb26 
28     Jan  28 

7  Feb    9 

77  Jan  16 
1034  Feb  0 
404  Jan    0 

934  Jan  0 
544  Feb  1 
■50     Apr  12 

734  Apr  14 
76    Marl4 

78  Marl-i 
944  Mar  3 

2  Feb  15 
3»16Mar  H 
43  Feb  8 
75     Mar  21 

8  Feb 23 
15-4  Feb  24 
25  Feb  'J 
25     Jan  13 

7  Feb  11 
Mar  2 
Feb  3 
Jan    4 


10 

40 

435 


d  14  4  F<tb    8 

7     Jam    6 

50     Apr  14 

7  4  Apr   6 

38      Keb-3 

204  Aprlo 

5134  Mar  5 

107     MarSl 

2  Feb  5 
74Marlo 
34  Maria 

•624  Feb  16 

7     Jan     4 

3  Fob 25 
•50      Mai'Ll 

4  4  Feb  29 
344  Feb   8 

24  Jan  19 
•30     Feb  18 

■874  Feb 27 

94  b'eb   9 

53     Feb   8 

20*4  Feb   1 

14  Mar  8 
80  Feb  25 
•85    Mar2£ 

14  Jan    •_ 

7  4  Jau    G 

90     Marl4 


174     Mar  5 

24    Jan  21 

804  Jan  27 

14     Jan  11 

196     Jan    2 

1634 Apr   7 

230     April 

205  4  Apr  13 

80  4  Feb   1 

75     Jau  13 

39     Jan  20 


42 
92 


Feb   3 
Jan  20 


894  Apr 

944  Apr 
103  4  Mar  29 

93     MarlO 
112     Apr  14 

17  4  Feb  26 


145     Jan    7 

154  Jan  13 

70     Jan  23 

6     MarSl 

21     Mar31 

131 4  Jan  25 

1201-.  Jan  26 

1304  Jan: 
12ngJan    8 
77  4  MarSO 

3  78  Feb  10 
1154  Apr  15 

lOSsAprll 

e^AprU 

240     Jan  10 

1784  Jan  22 

4378  Jan 

82  4  Jan    0 

180     Mar  12 

2     Jan  25 

125  4  Apr  15 

4  Jan  2fe 
15     Marl4 

21938Jan22 

8'8Aprl4 

102     Jan    ■ 


2  4  Mar29 
102     Mar28 

484  Jan  25 

29  4  Jan  25 

8      Jau  23 

784Mar21 

1458Jan27 
594  Apr  7 
l2s8Jan  2 
62  4  Apr  8 
75  Jan  14 
Jan  25 
Jan  21 
Jan  21 
Jan  16 


11 
83 

85 
100 


3    Jan  18 
6%  Apr  5 

63     Feb    2 

1      -Mar  13 

113s  Apr    0 

19'8  Jan  12 

1     Jan  23 

25     Jan  It 

834  Jau  20 

237eJanJl 

HO     Mar 

470     Apr    li 


3;'.i  Mar26 

(i     Marl9 

is     Jau    4 

8  4  Jan    1 

30     Jan    2 

(<2  4Jan    2 

6     Feb  28 

69     Jan    6 
■50     Feb  23 


22  4  Apr  8 

7  4  Jan  1 1 

75     Jau 

124  Apr 

4V  <i  Jan 

86     Jan 

72     Jan 

113     Jan 

2  4  Jau 

9  4  Jan    ;i 

310iBJan    5 

2     Apr   8 

94  J  an 

44  Jau  18 

•87  4  Jan  25 

6 4 Jau    ." 

•14  4  Apr   8 

;     Jan  2  1 

•75     April 

1*4  Jan  23 
1  i;ii  Apr 
6  .'  •„  Jau 
2)  4  Feb 

;  Jan  26 
10'J  Jan 
14  Apr  8 
B  4  Jan  20 
94  Jan  18 
LSO     Jan  19 


B* 


5  4  Jan  6 
0  .Marll' 
Jan  20 
4 Jau 20 
35  4  Jau  18 
33,  Jan  23 
7  4  J  an  5 
76  Mar  9 
14  Jan     4 


Range  for  JPreviom 
Tear (1903) 


Lowest      Highest 


544  Ang 


86 
244 

I34 
290 

161 

170 

290 

133 

110 

184 

160 

270 

131 

25 

75 

42 


Ang 
J'ne 
Ang 
Aug 
J'ne 
J'ne 
J'ly 
Sep 
Nov 
Nov 
Jan 
Aug 
J'ly 
Oct 
Dec 
Mai 


1734Ma> 

17      Nov 

75     Dec 

8%  Nov 

1188  4  Ma) 

1614  Dec 

220     Sep 


196 
74 
68 
30 
7 
75 


Aug 
J'ly 
Sep 
J'ly 
J'ly 
Jan 


91 4  Oct 


66u4  Aug 
834  Oct 

rl62  Sep 
87  4  Aug 

108  Sep 
15  4  Nov 
38  4  J'ly 

144     Sep 

9     Nov 

60  4  Nov 

3     Sep 

12     Sep 

1073s  Oct 

1 1 6     Aug 

I1440ct 

634  Oct 

65     Oct 

34  J'ly 

115     Oct 

61"  Nov 

5  "-j  Oct 

223     Dec 

138     Sep 

30    J'ly 

744  Jiy 

164J4  Aug 
14  Oct 

121  Nov 
9     Apr 

197"  J;ly 

0  4Oec 
99  J'ly 
25  J'ne 
28     J'ly 

1«4  Jan 
91  Aug 
38  4  Oct 
27     Aug 

7 
7134 

9 
33 
10 
4934 
50 


bep 
Oct 
Oct 
J'ly 
Nov 

Nov 
Jau 


7  4  Xov 
71  Oct 
67  Oct 
8034  Oct 

2     Dec 

34  Jan 
333.,  Oct 
•50     Feb 

0     Jan 

15-V''ly 
■75     Sep 


897g  Jan 
1034  Jan 
202  4Fel» 
154     Jan 


250 

195 

177 

305 

157 

125 

190  4 

170 


A.pr 

Jan 
Apr 
Mai 

Jau 
Jan 
Ma| 
.Ma* 


286     Feb 

1434  Feb 

394  Jan 

83  4  Jan 

42     Mai 

130     Feb 

3734  Feb 

96     Jan 

2858Apr 

225     Jan 

173  4  Mai 

232     Mat 

2124  Feb 

91     Maj 

85     Jan 

71    Jan 

25     Jan 

8434  Jan 

104 4  Jan 


•25 

A  pi 

7 

Oct 

20 

Dee 

■40 

Dee 

400 

J  'i.v 

Mis 

Fee 

12 

J'ly 

5^ 

Sep 

•35 

Nov 

J04i»l3P 

87 

J'ly 

81 

No% 

59  4<Jot 

106 

(Jet 

2 

Oct 

7 

J'ly 

3*, 

J'ly 

•50 

Dec 

04  J'ly 
3    J'ly 

■50      Deo 

4-i,  Dec 

31    J'ly 

2 

■65 

•75 

•50 

5 


Nov 
\uv 
.May 
J'ne 
Oct 
43  4  J'ly 
16  J'ly 
24  Deo 


BO 
76 

1 

7 

75 


1734 


Oct 
Nov 

J'ly 

Dec 

Nov 
Jau 

44  J'ly 

1       Dec 

104  J'ly 
8     Dec 

•22  Jan 
1  4  Dec 

5  4  J'ly 
61    J'ly 

•76     Oct 


104  4  Jan 
95     Jan 

178  Feb 
97     Feb 

110  Feb 
263b  Jan 

52  Jan 
150    Jan 

26  Feb 
804  Feb 

7  Mar 
24     Mar 

1344 Jau 

123  4  Deo 

169 4  Feb 

144  Feb 

794  Jan 

53.1  Jan 

127    Jan 

02  4  Jan 

8:i4  Jan 

310     Feb 

204     Feb 

4834  Feb 

88»g  Feb 

190     Feb 

24  Jan 

139     Jan 

20    Jan 

23*7  j'an" 
10     Feb 

132     Jan 

203.4  Jan 

2934  Jan 

5     Apr 

111  Jan 

53  Jau 
31  4  Feb 

15  4  Feb 
9  5  4- May 
18  4  Feb 

57  4  J  an 
39  4  Feb 
89=3  Jau 
•80     Mar 

28  Jan 

102  Fe'* 

108  Feb 

110  Jan 

18     Jan 

84Mar 

75*8  Mar 

14  Feb 

1234  Mar 

314  Feb 

0  4  Feb 

•;>5     Mar 

14  4  Feb 

39  4  Feb 

•90     Mar 

551     Mar 

•10     Feb 

314  Feb 

94  J'ly 

l-73->  Jau 

16  .Mar 
75  Feb 
48  4  May 

1314  Jan 
US4  Feb 

5  Mar 
1 4     Feb 

5  4  Apr 

3  Jan 
174  Fell 
18      Feb 

2  4  Jan 
114  Feb 

58  Feb 

8  Mar 
2%  Jan 
14  Jan 

2  4  Feb 
23  4  Feb 
79  Feb 
34     Feb 

74  Feb 
L264  Feb 

4  Feb 

3  Jan 
144  Apr 

190  1 .  11 
1»161m  Ii 

333.1  Mar 

14  Feb 
3134,Ian 
274  Feb 

17  .Mar 
33  4. May 

9  Feb 
f  1434  Mar 

77  Mar 
2  4. Mar 


:]  New  stock,   f  Ass' t  paid,   t  Ex-rignts.  «Kx-dlv.  A  rights 
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BONDS 

BOSTON  STOCK  KXCH'GE 
wkuk  Ending  April  15 


Am  Bell  Telephone  48 1908 

Am  Telep*  Tel  coll  tr  48.1929 
Atch*  Nebraska  1st  7s. .1908 
AtchTop&SFegenu'4s..l995 
Adjustment  g  4*....  J'ly  1996 
Boston  Elect  Light  1st  68.1908 

Consol  OS 1924 

Bosron  <fc  Lowell  4s 1907 

Boston  <fc  Maine  4 %s 1944 

Improvement  4s 1906 

Bost  <fc  Mod  3d  issue  7s...  1904 
Boston  Terminal  1st  3%s.l947 

Bur  &  Mo  Riv  ex  6s 1918 

Non-exempt  6a 1918 

Sinking  fund  4s 1910 

Butte  &  Boston  1st  6s 1917 

Cedar  Rap  &  Mo  K  1st  7s.  1916 

2d  7s  ..1909 

Cent  Vernitlst  'g4s\"Mayl920 

Chic  Burl  &  Q  extend  4s.  1905 

Iowa  Div  1st  5s 1919 

IowaDiv  1st  4s 1919 

Debenture  os 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B&  SWsf  4s 1921 

Illinois  Div  3  %s 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ry&  Stk  Yds  5s  .1915 
Coll  trust  refunding  g  4sl940 
Ch  Mil  &  St  P  Dub  D  6s..  1920 
Ch  M  <fc  St  P  Wis  V  div  6sl920 
Chic  <fe  No  Mich  1st  gu  os.1931 
Chio*  W  Mich  gen  6s.. ..1921 
Concord  &  Mont  cons  4s..  1920 
Conn*  Pass  R  1st  g  4s.  ..1943 

Current  P.iver  1st  5s 1927 

DetGr  Rap*  W  1st  4s...  19  n; 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1900 

Fitohburg  4s 1915 

48 1927 

Fremt  Elk  &  Mo  V  1st  6s.  .1933 

Unstamped  1st  6a 1933 

GtNor   C  B&Qcolltr48l921 
Registered  4s 1921 


Price 
Friday 
April  15 

Week's 
Jianye  or 
Last  Sale 

Range 

Since 

January  1 

j.j 
j-j 

M-S 

Bid         Ask 
96       97  % 
9134Sale 

99  %  Sale 
90%   

Low        J  Hi  ill 

d8 

88%          91»« 

113%  Feb '03 
99%       99% 
90           90 

110     Feb '04 

104%Apr'oo 

117     Feb'04 

99%  Jan '02 

101  Mar'03 
112%  Jan '03 
112%     112i* 

102  Mar'04 
99%  Apr'04 

100     J'ne'01 
128     Feb '01 
117%  Feb '03 
80          so 
100     Apr '04 
107     Jan '04 
100%  Feb'04 

104  >4  Jan  '04 

100  100 
106%  Dec  '02 

98%  Mar'04 
9034       9034 

105%     105% 

97%  Jan '04 

124»4  Feb '04 

123%  Mar'04 

101  Mar'04 
106        106 
109%Mar'02 
112%  Jan '03 
101     Apr'04 

95          95 

105  Mar'04 
104%     104% 

103  Jan  '04 
lll%Mav'02 
137     Feb'Oi 
137     Feb '04 

92-'8        9  3  '4 
92  %       93 

No 
102 

Low    11  mh 

97%     9S', 
88%     9  1 

A-O 

Nov 

M-S 
M-S 

28 
1 

97  «b 

87       00 

110     110 

.1-1) 

,1-1 

.... 

117     117 

F-A 



M-N 
F-A 

.... 



J-J 
J-J 
J-J 
A-O 

99%  100 

l: 

ua    ii3 

102      102 

99% 

M-N 

.... 

128      128 

J-D 

?:b,' 

1 

79        HI 

99  %  1 00 

A-O 



A-O 

"i 

100 '4  100% 

104',,  1.04% 

99%  100 

M-N 

FA 
MX 

100     

M-S 

"  "i 
i 

98%    08% 

90%    92% 

105% 106% 

97%    97% 
124»4  125% 
128%  124% 

J-J 

J-J 
A-O 
■T-J 

90»4    91% 

105% 

98     

T- J 

M-N 
J-D 
J-T> 

101 

105'4 

100     101% 
105%106B8 

A-O 
A-O 

A-O 
M-S 

M-S 
M-S 

ioT%""I. 

95 
103 

"  "i 

— g 

ibo%ioi% 
95     97 

105%  109 
104%  104  "a 
103      103 

M-S 

A-O 
A-O 
J-J 
Q-J 

136% 

136%     ... 
92*4  Salt, 
92  <%  Sale 

"47 
9 

137      137 
137      137 
90       98% 
90--%    93% 

BONDS 

BOSTON  STOCK  EXCH'GE 
wekk  Ending  ai-iul,  15 


rilinols  Steel  deben  5s 1910 

Xun -ccm vevtdeben  5s...  1913 
la  Falls*  SlOOX  C  1st  7s. .1917 
Kan  C  Clin*  Sprlst  58...1925 
Kan  C  Ft  S  &  Gulf  1st  7a. .  1908 
Kan  C  v\  Soott  *  M  6s.. ..1928 

KauCM*  B  gen  4s 1934 

Assented  income  5s 1934 

K'an  C  *  M  By*  Br  1st  6sl929 
KanCStJo&C  B  1st  7s. .1907 
LR&FtSmldgr  1st  7s. ..1905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Marq  Hoiigh&ont  1st 68.1925 
Mexican  Central  cons  4s. .1911 

1st  cons  ino  3s Jan  L939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  roc.  1929 
Minni  ■  eon  n  5s   1929 

NewEngCot  Yarn  5a — L929 

New  EngTeleph  6s 1906 

6s 1907 

63 1908 

5s 1915 

N  Y&N  Englst7s 1905 

1st  6s 1905 

Old  Colony  cold  4s 1924 

Oreg  Ry  &  Nav  con  g  4s..  1946 

OregSh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  f  6s.. .1919 

Kut land  1st  con  gen  4%s.l941 

Rutland-Canadian  1st  4sl949 

Savannah  Elec  1st  cons  5s.  1 952 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  68 1918 

Union  Pac  RR  *  1  gr  g  4s.  1947 

1st  lienconv  4s 1911 

United  Fruit conv gen 5s.  1911 
US  steel  Corp  10-60  yr  5s. 1963 
West  End  Street  Ry  4s... .1915 

Gold4%s 1914 

Gold  debenture  4s 1916 

cold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


ITice 

I-  mini) 

April  15 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 
F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Hid 


Ask 


127%  128% 


109      

117     

92%    93 


104     . 

107     . 
101%. 


66     Sale 


102 


96:»4 


lOl^l 

101 


100 


103%  Sale 


99       99 '-4 


Week's 
Range  or 

Lay' 


<s 


Low 
96 

97 
12S 
100 
109 
117 

92 

82  "a 
104 
107% 
1015,, 
120% 
102 
111'', 

63% 

13 
7% 

7.) 
104 

96 
102 
102 
102% 
106% 
10134 
101% 
112 
100% 
120% 
105 


High 

Jan  '0  1 
Mar  01 
Jan  '04 
Mar'OJ 

109 

117 

Apr  01 

82  "s 

Mar'04 

Apr'i'4 

I01«fe 

12')', 
J'ne'03 
Oct  '03 

66 
Mar'04 
Apr'04 
J'ne'OI! 
Mar'uj 
Mar'04 
Jan '04 

102 

102% 
Mar'03 

102 
Apr '04 
May'01 
(Jet  '02 
Mar'04 
Oct  '02 


102  Mar'02 
90     Nov'03 

100%  Apr'04 
107     Feb'03 

103  Mar'04 
94%  Mar'04 

103         103% 

71%  Dec '03 

102:)4  Apr'04 

105%  J'ne'03 

10234  Apr'03 

102%  Nov'03 

99%       993.i 

87%.T'ly'01 

1123a  Oct  '03 


.V, 


17 


10 


since 

try  1 


06 

97 

97 
I'- 
ll 

92 

si  % 
101  " 


lliqh 

96 

07 
128 

100 

110 

US 

95 

85% 
104 


lo7%los% 

101   %    llll'!| 

120%  122 


13 

7'. 


70% 

16% 

7% 


96        97% 
102      102 
102      102 
102%  104% 


101 '8  102% 
101     101% 


120%12034 


100     101 


100% 103 

94        94% 
100%103% 


10234  10234 


93%  100% 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    *  No  price  Friday ;  latest  bid  and  asked,      fl  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
April  9 


71%    71% 


10 
18% 
7% 


1 <>a 


*43%  44 

20%  20% 

34 

*3  4 

•8  8% 


♦67       68% 
37%    37% 


695l6  59  % 

39  39 

6%8  t>%6 

*13'4  14>4 

22%  22%0 

*39  39% 

*30  30% 

•49  sa  4934 

84  84 


Monday 
April  11 


72 
•91 


72  s, 


18 

•7 


18 


*43%  44 

*20»8  20*8 
13ie 

*3%  4  ^ 

»8  8% 


35%    35% 
*67%    68% 
37       37 


59%59l5i8 

39  39 

6  6%6 

*13%  14% 

22%  22% 

♦39  40 

•30%  31 

49%  49°b 

84  84% 


Tuesday 
April  12 


72%  73% 

92  92 

9%  9% 

»17%  18 

*7  7*a 


4334  4334 

20%  20% 

1316  78 

3%  3% 

8%a  8%6 


35       35% 
67       67 
37       37 

33a     3»e 
593la    69% 
38%    38% 
5i316      6 
•1334    14 
225le22i316 
38i5i6    39 
30%    30% 
49%    49% 
84       84 


Wednesday 
April  13 


73 
*91 


73*8 


►17     . 
*7% 


7% 


43%    44 
20%    20% 

1S,„       15 


"18 


11! 


35  35 

67  67 

37  37 '4 

3%  35ie 
59%659"i6 

383a  38% 

59ie  534 

*1334  14'4 

2231822t%o 

*39l%a  3934 

3l%8  32 

49%  49% 

S3%  84 


Thursday 
April  14 


►73 

"*9% 
17 
*7 


92% 
914 
17 


44 
20 

1518 

*4% 
8 


44 

20% 

1516 


35 

67% 
37 


35 

67% 

37 


59%a 
38  H 
ollie 
*1334 
22%0 
3934 
32% 
49% 
83 


5958 
38  >4 

534 

14% 
22% 
3934 
33%8 
49-% 
8334 


lYiday 
April  15 


*72%    73 
91       91 

*834 
*1634 

*7 


9% 

17% 

7% 


*43% 
*20% 

1516 

4%a 

*"% 

*11 
35 
67% 
36% 
*3% 

58i318 

38% 

5% 

*  1 . ;  % 

22  % 

•39% 

*32% 

493a 
83% 
*18 


44% 

20'., 

lB18 

4%e 
8 
12 

35% 
67% 
37 

3% 
59% 
38% 
"'uie 
14 

2258 

40 
33 
4934 
83% 


ACTIVE   STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do    pref 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Railways 50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do    pref 100 

Elect  rio  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Lemgh  Coal  <&  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RK 50 

Plnlattelp'aOo  (Pittsb)  50 
Philadelphia  Electric.  25 
Phi  la  Rapid  Transit...  50 
Reading 50 

Do    1st  pret 50 

Do    2dpref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
or   the 

Week 
Shares 


924 
64 
210 
120 
200 


112 
636 
2,805 
150 
423 

"765 

208 

613 

300 

8,124 

1,046 

11,299 


28,650 

14 

767 
811 
699 


Range  tor  Year 
1904 


Lowest 


57%  Jan  6 
87%  Jan  18 

8%  Feb  2  5 
1534  Jan  16 

63a  Feb  24 


43%  Jan  18 

18%  Jan    6 

%  Jan  12 

1%  Jan  19 

734  Feb   8 

10     Jan    6 

30    Jan  11 

62%  Jan  14 

3334  Feb 26 

2%  Mar  3 

55%Marl2 

38     Mar  3 

o3^  Aprlf> 

8     Jan    6 

19%  Mar  14 

38     Mar  1 

20'%  Feb  19 

45b4  Jan    2 

82%  Feb  24 


Highest 


73'8Aprl3 
92  Apr 12 
1034Jan  2 
2134Jan  2 
83s  Jan  26 


45  Jan  30 
21%  Jan  23 
lBi6Febll 
5%  Jan  26 
85a  Jan  2(  1 
13%  Feb  8 
38%  Feb  S 
68  MarSl 
38%. J  an  26 
4%6Jan25 
61%  Jan  27 
43  Jan  22 
6ei8Janl3 

1 15%. J  :ui21 
24  Jan  25 
40%e Jan  27 
331  is  Apr  1 4 
50  Apr  2 
89  !4  Jan  22 


Range  for  J?revious 
Year  (1903) 


Lowest      Highest 


58%  Dec 
84  %  Oct 
10'j  Dee 
20  Oct 
8    Oct 


40%  Dec 
17%  Nov 
%Nov 
%  Dec 
7%oOct 
10     Dec 

19  Nov 
64  Aug 
34%  Nov 

l%Sep 
66*3  Nov 

35  Oct 
5  Aug 
7%  Dec 

18y4  Nov 

36  Sep 
273,  Hfov 
40%  Sep 
76     Oct 

20  Aug 


72%Jan 
118  Jan 
28%  Jan 
45  Jan 
14%  Jan 


52%  Jan 

2634  Jan 

98i0Jan 

403i  Jan 

10%. Ian 

11     Deo 

36     J'ly 

7934  Fel) 

45%  Jan 

4     Jan 

78a4  Jan 

473.J  Feb 

9     Jan 

17%. Jan 

34i%6.Ian 

M»ifl  !      ■ 

40%Jau 

47a4  Feb 

116%Jan 

31      M;ir 


PHU^ADELPHIA 

inactive  Stocks 

American  Cement 10 

Ainer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 60 

Central  Coal  <fc  Coke.  100 

Preferred 100 

Consol  Trao  Pitts 50 

Preferred 50 

Danville  Bessemer. ..1% 
Diamond  State  Steel 

Preferred 

Eastou  Con  Electric... 50 
Elee  storage  Batt 100 

Preferred 100 

Gennantown  Pass 50 

Harrison  Bros  pref. ..100 

Indianapolis  St 100 

Inter  Sni  Pow  <fe  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.100 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 

Nesquehoning 50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  &  Norris.50 

Phila,  Tract  1011 50 

Railways  General 10 

Busqueh  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

United  X  J  RRdfcC.100 
Unit  Pow  &  Trans.. ..25 
United  Trao  Pitts 50 

Preferred 50 

Warwick  Iron  <fe  Steel .  10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal. ..50 


Bid 

Ask 

7*8 

1h 

5034 

51 

46 

46 

....„ 

.  .... 

"8 

1 

59 

130 

10 

30 

10% 

59% 

6134 

62% 

49% 

4 

103% 

104 

75 

80 

4334 

44% 

155 

95% 

96% 

2% 

34 

1 

% 

234 

263 

266 

"4834  '""" 

3%       4 

66        69 

1. . 

PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv58  1911.  J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg<feEBrwlst6s'21  J-J 
Bethle  Steel  6s  1998. Q-E 
Che&  D  Can  1st  5s  '16  J-J 
Choc  <fc  Me  1st  5s  1949  J-J 
ChOk&Ggen  5s'19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracofN  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eun<fe  Willst  6s  'lo. J-J 
Eq  II  Gas-L  1st  g  5s  L928 
H  &  B  Top  con  5s  '25  A-(  1 
Indianapolis  Ry  4s.  1933 
Interstate  Rys— 

3-3  %-4s  1943 F-A 

Lehigh  Nav  4%s  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4%S  g.l924.Q-F 
Leh  V  C  1st  5s  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trao  1  st  4s  '29.  J-D 

Nat  Asphalt  5s  rects 

NewCon Gas  5s  1948  J-I) 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36. .M-N 

Dobeu  6s  1905 M-S 

Penn  gen  6s  r  1910..  Yai 

Consol  6s  c  1905. ..Vai 

Consol  5s  r  1919. ..Vat 

Penn  &  Md  Steel  eon  Os. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

PennSteellst5s'17  M-N 
People's  Trtr  certs  4s  '43 
P  Co  lst<fc  col  tr  53*49  M-S 


Bid 


114% 
100 
111 
93 
103 
115 


109 
107% 


105% 
11134 
97% 
10834 
108% 
105  >-, 

8134 

49\ 
106% 
102% 

10834 

109% 
111% 

1163j 

122 
13834 


Ask 


100% 
113 


118 


109% 
1073a 


107% 


102 

91 

110 


103% 


108 
111 

98 
106% 

103%  104 
107  %  108 


97% 


821 


107% 


109 
llT 


140 


108% 


103 

iia" 

112" 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20. A-O 

GenM4sgl920..A&0 

Ph  &  Read  2d  5s  '33.A-0 

Con  M  7s  1911 J-D 

ConM  6s  g  1911. ...J-D 

Ex;  Imp  M  4s  g  '47.  A-O 

Con  M  of  '82  4s  '37, J- J 

Terminal  5s  g  1941.  Q-F 

P  W<fc  B  eol  ti  is '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  4s  int  erim  ctfs 

U  Trao  Ind  gen  5s'19.  J-J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s'f  5s  1930. J-D 

BAI/niHOKE 

Inactive  Slocks 

Atlanta*  Charlotte.  100 
Atlan  Coast  Line  RR.  100 
At  Ian  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  <fc  Fla...loo 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  <t  P  pref. 50 

Bonds 

Anacostia  <fc  Pot  5s 

Atl&  Ch  1st  7...  1907  J-J 
Atlan  C  L  RR4S1952M-S 
Atl  Coast  L(Ct)ctf  s  5s  J-D 

Ctfs  of  indebt  4s J-J 

BaltCPasslst5s'll.M-N 

Bait  Fundg  58.1916 M-N 

change  3  %s  1930  J-J 

Refunding  3%a  1952J-J 
Bait  &  P  1st  6s  in  I'll  A-O 
Bait  Trac  1st  5s. .'29  M-N 

No  Bait  DiV  5s  1942  J-D 

Convertible  5s. '00  M  -N 
1  Hycon5sl932  M-N 

Ext  &  Imp  5s.  1932  M-S 
Chas  City  Ry  1st  5s  '23  J-J 


Bid 

Ask 

109 

100% 

66% 

67 

114% 

105% 

123 

110% 
113 
102 
102 


102% 
106% 
103% 

97 
112% 

57 


150 

10S% 

220 


94 

60 
3% 
2% 


95 
108% 

93 '4 
110% 

89 
108 
117 
103% 
109 
112 
114 
116 

102% 
116 
113 
103 


120 

io'3% 

104 
122% 
103 
109 

"ds" 


58 


109 
230 


45 
96 

66 

4 

3% 
30 

96 


93% 
111 
90 


119 
109% 


BALTI310KH 


118 
i'05»4 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s.  '09  .1  J 

2d  7s 1910A-0 

City  &  Sub  1st  5s„'22  J-D 
City  A  Sub(Was)l8t5s'48 
Col&Grnvl9t6s.l910.T.J 
Consul  Gas  6s.. .1910  J-D 

5s 1939  J-D 

(ia&  Ala  1st  eon  5s  '45  J-J 
Ga  Car  &  N  1  st  5s  g  '29  J-J 
Geoi  giaP  lsi  6s. ..'22  J-J 
GaSo  &  Kla  1  st  5s  1945JJ 
G-B-S  Brew  31s  1951M-S 

2d  income  5s  1951  M-N 
Knox  v  Trac  1st  5s  '2SA-0 
LakoR  El  1st  gu5s'42M-S 
MetSi(\Vasli)lst5s'25FA 

Mt  Ver  cot  Duck  1st  5s 
Incomes  

Npt  N&O  P  lst5s'38  M-N 
General  5s.. ..1941  M-S 

Norfolk  St  let  58 '44.. J-J 
North  Cent 4 %8 1925  A-O 

6s  1904 1-1 

ea  A  5s  1926 J-J 

Series  B  5s  1926.. ..J-J 
Pitt  Uu  Trac  5s  1997.J-J 
Poto  Val  1st.  5s  1941..  J  -J 
Sec  AvT(Pitts)  58 '34  J-D 
SaV  Fla ct  West  58  '34  A-O 

Seaboard  A  L  4s  1950  A-O 

Seal>&  Roan  5s  1920. J-J 
South  Bound  1st  58. .A-O 
UK1  LAPl8t4%8'29M-N 
Un  By*  El  1st  4s '49  -M-s 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906.. M-S 

2d  series  6s  1911. —M-S 

3d  series  6s  1916. -M-S 

4th  aer  3-4-5s  1921. M-S 

5th  series  5s  1926. M-s 

State)  3s  new  '32. J-J 

Funddebt2.3sl991.JJ 

West  N  C  con  6s  1914  J  J 

WesVa  C&P  1st  6g'll  J-J 

Wil  &  Weld  5s. .1935.  J-J 


Bid 


83 
112 

110 

113% 

98 
116 

110% 
111  % 
103 
108 
12  1  I- 
113 

47% 

19 
100 
116 
I16*j 

61% 

14 


Ask 


114 

100 

117 

110»4 

111*4 

103  '4 

108% 

122 

1 1  3  % 

17  :i 

20 


101 
110 
101  % 
117 
117 

112', 

110 

111 

110', 

106H. 
105 

75 

5 1  '■ 

110 
100 

108 
110% 

9  1 

94'-. 
115 
111% 
116 


62 

15 

LOO 

90 


68% 


106 

76 

90% 

51:,4 


'  Bid  and  asked  prices;  no  sales  on  tins  day.    II  Lowest  is  ex-dividend.    U  Ex-righta.    t$15paut- 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returns  of  tlie  street  railways  are  brought  together  separately  on  a  subsequent  page. 


BOAD8 


AlaGt  Southern. 
AJa  N  O  &  Texas- 

N  O  <fe  No  East. 

Ala  <te  VlckBb'K 

Vicksb  Sh  <te  P 
Allegheny  Valley 

Ann  Arbor 

Atoh  Top  &  S  Fe. 
Atlanta  &  Char.. 
Atl  Knoxv  <te  No. 
Atlantic  &  Btr.  a 
Atl  Coast  Line.. i 
Bait  .t  Ann  SL.. 

Bait*  Ohio 

Bangor  <fe  Aroosl 
Belief  onte  Cent') 
Brldet  &  Saco  R. 
Butt  Roch  &  Pitts 
Buttalo&Susq... 
Canadian  North.. 
Canadian  Pacific- 
Cent'l  of  Georgia 
Cent'l  of  N  Jersey 
Central  Pacific. 
Chattan  South'n . 
Chesap  &Ohio... 
Chic  &  Alton  Ry. 
Chic  (it  Western. 
Chidnd&L'v... 
Chic  Milw  &  St  P 
Chic  &  North  W  If 
Chic  StPM&O 
Chic  Term  Tr  RR 
CinNO&TPac. 
ClCinCh&  StL. 

Peoria  &East'n 
Colorado  &  South 
ColNewb  &  Lau. 
Copper  Range.... 

Cornwall 

Corn  wall  &  Leb . . 
Cuuiuerl'd  Valley 
Denv.  &  Rio  Gr.  > 

Rio  Gr.  West.  ) 
'Det  *  Mackinac. 
Detroit  Southern. 
DulSoSh&Atl.. 

Erie 

Evansv  &  TH... 
F'rehild&N'r'e'D 
Farmv  &  Powhat 
Ft  W&  Den  v  City 

Georgia  RR 

Ga  South  &  Fla.. 
GilaValG&i  N.. 
Gr  Trunk  System 

GrTr.   West'n. 

DetGrH&M.. 
Great  Northern. . 

Montana  Cent'l 
Total  system. 
Gulf&ShipIsland 
Hocking  Valley.. 
Houb  &  Tex  Cent 
H&E  W. Texas. 
Hous  &  Shrevep'  t 
Illinois  Central.. 
Illinois  Southern 
Ind  111  &  Iowa... 
Int  <fc  GtNorth'ii 
Jlnteroc  (Mex)... 

Iowa  Central 

Kanawha  <fc  Mich 
Kan  City  South'n 
LakeEne&Westn 
Lehigh  Val  RR.. 
Lexing  6i  East'n. 

Long  Island 

Louisiana  &  Ark. 
LouisvHen&StL 
Louisv  <te  NunIiv 
Macon  &  Hi  nil.. 
Man'tee&Gr.ita, 


Latest  Gross  Earnings 


Week 
or  Month 


lstwk  Apr 
Pacific. 

March. 

March 

March 

B'ebruary.. 

lstwk  Apr 

February.. 

January... 

Maroh.  . 

February.. 

February. . 

January... 

February . 

February., 

.Marc  i.   ... 

February.. 

lstwk  Apr 

February. 

lstwk  Apr 

lstwk  Apr 

lstwk  Apr 

February.. 

January  .. 

lstwk  Apr 

February.. 

February.. 

1st  wk  Apr 

lstwk  Apr 

February.. 

February.. 

February.. 

lstwk  Apr 

lstwk  Apr 

February.. 

February.. 

lstwk  Apr 

February. 

February. 

February. 

February. 

January.. 

lstwk  Apr 

February., 
lstwk  Apr 
lstwk  Apr 
February, 
lstwk  Apr 
February. 
January... 
February.. 
February.. 

Maroh 

January  .. 
lstwk  Apr 
3dwk  Mar 
3dwk  Mar 

March 

Maroh 

Maroh 

t  th wk  Mar 
lstwk  Apr 
January  .. 
January  .. 
January  .. 

Maroh 

March. 

February., 
lstwk  Apr 
Wk  Mar  19 
1st  wk  Apr 
lstwk  Apr 
February.. 

March 

February.. 
February.. 
February.. 
February.. 
December, 
lstwk  A [>i 
February.. 
February.. 


Current 
Year 


$ 
52,337 

202,022 

117,030 

126,71)0 

Itec. 

27,325 

5,340,860 

307,552 

63.100 

53,488 

1,814,949 

14.624 

4,634,806 

170,156 

4,984 

2,974 

94.044 

62,833 

56,500 

891,000 

164,080 

1,553,503 

1,460,659 

2,254 

1,440,088 

897,166 

142,985 

95,601 

3,411.192 

3,709,125 

773,538 

27,197 

108,350 

1,464,808 

233,240 

97,169 

23,040 

27,535 

4,584 

15,541 

149,750 

277,900 

73,913 

22,054 

43,502 

2,998,800 

26,833 

3,308 

6,638 

170,021 

227,804 

139,267 

29,078 

661,513 

112,173 

16,814 

2,811,426 

230,208 

3,041,634 

44,171 

76,830 

418,280 

69,903 

16,514 

3,985,184 

29,026 

143,341 

74,096 

115,900 

43,561 

21,819 

545,101 

387.745 

1,990,896 

42,794 

Inc. 

65,291 

655,925 

12,246 
4,071 


Previous 
Year 


$ 
46,497 

197.565 

96.770 

105,627 

5,019 

41,994 

4,829,249 

254.550 

62,500 


1,638,399 

9,376 

4.431,47'. 

129,333 

7,544 

3,333 

142,648 

72,547 

50,300 

830,000 

163,150 

1,620,532 

1,349,578 

2,479 

1,340,929 

775,661 

142,261 

104,341 

3,391,355 

3,497,399 

836.511 

34,085 

105,659 

1,371,470 

219,207 

120,317 

16,707 

27,918 

5,151 

13,756 

125,193 

303,800 

76,604 

26,188 

47,974 

3,353,241 

28,215 

3,329 

5,788 

157,460 

202,805 

159,692 

30,920 

637,980 

129,819 

26,732 

2,703,467 

196,099 

2,899,5613 

41,854 

140,563 

460,339 

81,363 

19,041 

3,958,657 

11,695 

148,814 

85,742 

100,095 

44,490 

23.799 

497,678 

400,801 

2,353,304 

34,087 

9,740 

38,105 


698,425 
12,198 
13,179 


July  1  to  Latest   Date 


Current 
Year 


2,388,209 

1.874,426 

1,008,926 

1.125,105 

Inc. 

1,496,639 

46,506,459 

2,068,953 

537,383 

13,218,232 

95,620 

43.461,175 

1,311,857 

51,948 

30,178 

5,745,553 

649,534 

2,373,300 

34,724,949 

7,570,627 

14,233,077 

13,775,430 

86,710 

12,642,081 

7.882,985 

6,488,917 

4,051,179 

33,267,288 

36,728,075 

8,151.467 

1,209,169 

5,138.615 

13,903,359 

2,008,323 

4,581,916 

160,469 

345,375 

50,887 

162,089 

1,291,195 

12,748,183 

641,281 

1,228,146 

1,986,195 

29,801,902 

1,379,128 

23,429 

47,085 

1,844,009 

1,689,774 

1,292,987 

235,533 

25,986,691 

3,845,959 

937,878 

30,229,600 

1,694,039 

31,923,639 

1,387,492 

5,513,132 

3,461,608 

519,274 

124,142 

35,376,493 

181,100 

1,038,081 

4,620,180 

4,073,180 

1,874,080 

1,258,223 

4,394,465 

3,859,750 

19,285,925 

432,283 

Inc.   311 

436,699 

458,489 

28,922,407 


56,132 


Previous 
Year 


2,056,412 

1,713,641 
863,345 
959,002 
335,669 

1,527,496 

41,901,231 

1,859,080 

517,168 


12,520.137 

69,164 

40,976,291 

1,127,114 

48,588 

34,109 

5,610.541 

661,036 

1,651,650 

32,936,405 

7,351,409 

12,016,778 

12,847,305 

92,332 

10,481,290 

6,809,415 

5,960,929 

3,827,694 

32,067,472 

32,554,471 

8,298.197 

1.338,882 

4,489,838 

13,186,067 

1,876,047 

4,708.594 

126,118 

238.594 

59,242 

158,434 

842,194 

13,430,854 

589,398 

1,184,762 

2,087.518 

29,102,113 

1,329,007 

26,855 

45,179 

1,749,263 

1,586,785 

1,223,218 

179,385 

25,367,191 

3,501,828 

901,146 

30,261,725 

1,567,689 

31,829,414 

1,263,364 

4,406.760 

3,358,251 

555,001 

144,551 

33,258,788 

113,696 

1,159,776 

4,356,125 

3,678,460 

1,909,710 

367,380 

4,104,281 

3,590,561 

15,945,427 

353,862 

,958 

331,448 
411,597 
27,109,810 

94,466 


ROADS 


Manls  &  No  Eas: 

Manistique 

Maryl'd&  Penn.. 
JMexioan  Cent'l. f 
X  Mexican  I -item. 

;  Mexican  Ry 

t  Mexican  So  uth'  u 
Millen  <te  So'w'n. . 
Mineral  Range.. 
Minneap  <fc  St  L. 
MStP&  S  St  M. 
Mo  Kan  &  Texai- 
MoPac&IronMi 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
Mobile*  Ohio... 
NashCh&StL.. 
JNatflRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central . . 
N  Y  C  &  Hud  Riv 
N  Y  Ont  &  West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Centra) 
North'n  Pacific. 
Nor  Shore  tCal) . . 
Ohio  Riv&  West.. 
Pacific  Coast  Co. 
ePenn— EastP&E 

eWestP&E.... 
Pere  Marquette  w 
PhilaBalt&W'sh 
Phlla  &  Erie... 
Pittsb  C  C  &  St  L 
Raleigh  &  C  Fear 
Reading  Railway 

Coal&IrCo.... 

Total  Both  Cos . 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 

Rocklsl'dCo 

St  Jos&GrI 

St  L&  San  Fran  # 
St  L  Southwest . . 
StLVan&TH.. 
San  Fran  &N  P.. 
Seaboard  Air  L. . 

Southern  Ind 

So  Pacific  Co  6... 

Central  Pacific. 

Gal  Har  &  S  A. 

Gal  Hous  &  No 

GulfWT&P.. 

Louis'a  West. . . 

Morgan's  L  &  T 

N  Y  T  &  Mex  . . 

Oregon  &  Calif. 

SoPac  Coast.... 

SoPao  RRCo.. 

SoPacSS.Llnes 

Tex&NOrl 

Southern  Ratlw'y 
Terre  H&  Ind... 
Terre  H  &  Peor.. 
Texas  Central . . . 
Texas  <fc  Pacihc. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
Tol  P  &  West .... 

TolStL&W 

Tor  Ham  &  Butt  . 
Un  Pac  System  . . 
Virginia  &  So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv&T'n.. 
Yazoo  &  Miss.  V. 


Latest  dross  Earnings 


Week 
or  Month 


February.. 

Maroh 

February.. 
3-i  wk  Jan 
February.. 
Wk  Mar  26 
3dwk  Mar 
February, 
lstwk  Apr 
lstwk  Apr 
lstwk  Apr 
lstwk  Apr 
lstwk  Apr 
1st  wk  Apr 
lstwk  Apr 
Wk  Apr 
1st  wk  Apr 
Lstwk  Apr 
1st  wk  Apr 

March. 

February- 
March 

February.- 
February.. 
February.. 
February.. 

March 

February.. 

February.. 

February.. 

February.. 

February.. 

4th  wU  Mar 

February. 

February. 

February.. 

March 

February., 
February.. 
February.. 
February.. 
January... 
1st  wk  Apr 
February.. 
February.. 
February., 
lstwk  Apr 

March 

Maroh 

lstwk  Apr 
March. . . 
February.. 
January. . 
J  anuary. . 
January.. 
January.. 
January. . 
January  . 
January  . 
January.. 
January.. 
January  . 
January.. 
January.. 
1st  wk  Apr 

March 

Maroh 

4thwk  Mar 
lstwk  Apr 

Maroh 

lstwk  Apr 
let  wk  Apr 
lstwk  Apr 
3d  wk  Mar 
February. 
February, 
lstwk  Apr 
February 
lstwk  Apr 
February 
1st  wk  Apr 
Febtuary. 
Maroh 


Current 
Year 


S 

27,006 

3.484 

18,769 

513,539 

593,542 

128,500 

28,593 

6,183 

10,212 

52,423 

132.973 

220,159 

587,000 

27,000 

614,000 

8,624 

117,185 

178,897 

203,481 

60,903 

719 

6,400,258 

455,321 

225,039 

1,686,332 

719,579 

3,403.715 

30,321 

14,684 

385,29 

3,345,424 

Inc.  28 

312,855 

945,416 

498,687 

1,784,986 

4,767 

2,574,171 

3.429,204 

6,003,375 

110,625 

45,522 

9,370 

3,420.610 

116,901 

2,870,434 

124,062 

218.221 

79,141 

301.269 

110,200 

6,822,827 

1,460,659 

580,584 

77,226 

10,300 

161,517 

417,904 

30,084 

312,659 

70,159 

2,619,233 

453,189 

302,477 

801,475 

172,812 

52,411 

17,297 

165.889 

13,000 

39,221 

19,194 

61,640 

14,114 

3,837,907 

41,466 

399,791 

220,644 

60,079 

11,694 

122,800 

15,819 

651,025 


Previous 
Year 


$ 

33,879 

2,470 

17,906 

425,352 

590,571 

107,100 

20.641 

4,360 

10,811 

56,223 

126,727 

274,610 

652,000 

25,000 

677,000 

6.586 

136,697 

175,804 

213,894 

12,753 

2,266 

6,646,920 

538,925 

259,965 

1,602,290 

716,379 

3,517.657 

33,284 

12,751 

377,744 

8.229,524 

7,100 

304,889 

925,116 

462,034 

1,649,124 


2,794,984 

2,977.386 

5,772,370 

101,414 

44,810 

7,934 

3,583,375 

127,109 

2,466,711 

146,009 

211,846 

84,893 

292,648 

87,114 

5,918,438 

1,349,578 

593.810 

99,724 

12,547 

161,821 

473,036 

36,645 

283.974 

65,523 

2,503,802 


287,550 

811,640 

166,458 

49,272 

20.214 

188,066 

9,000 

56,939 

17,969 

51,055 

10,597 

3.133,828 

43,492 

382,070 

210,944 

71.070 

14,653 

121,446 

18,183 

523,701 


In  v  1  to    Latest  L>att 


Current 
Year 


100  35 


267,430 

56,332 

200,733 

13,890,754 

4,547,438 

4,099,800 

798.50, 

38,801 

443,526 

2.209,861 

5,515,944 

14,130,25: 

32,834,841 

1,426.000 

34,260,841 

310.238 

6,016,951 

7,329,96a 

8,693,076 

140,905 

23.002 

58,440,872 

4,371,049 

1,689,222 

14,847.260 

«j,0a7,069 

36,043,  " 

389,649 

138,956 

3,889,081 

79,290,416 

Inc.  1.93 

8,439,482 

8,927,394 

5,121,050 

16,343,904 

37,992 

22,751,869 

22,147,733 

44,899,002 

890,725 

374,609 

357,323 

31,366,615 

926,436 

24.624,150 

6,138,090 

1,867,993 

1,010,404 

10,253,350 

980,196 

63.703,229 

13,775,430 

4,221,191 

807,199 

96,570 

1,144,280 

2,990,794 

292,660 

2,576,550 

681,749 

19.658,844 

3,405,692 

2,253,290 

35,320.427 

1,580,875 

482,500 

613,201 

9,770,410 

121,234 

2.797,644 

1,021,790 

2,516,133 

438,454 

37,923,072 

422,883 

17,711.439 

2,957,060 

3,346,060 

113,547 

4,993,261 

120,840 

6,150,033 


Previous 
Year 


231,219 

65.072 

193,671 

12,074.722 

4,667.414 

3,890,500 

699,120 

33,256 

424,724 

2,603,045 

5,560,602 

13,578,036 

30,216,682 

955,100 

31,171,782 

187,659 

5,843,012 

7,223,802 

7,701,490 

142.838 

26,345 

57,602,665 

3,800,684 

1,535,604 

13,417.158 

5,938,769 

,638.131 

345,070 

127.830 

3,692,911 

77.040,116 

4.50O 

8,213,712 

8,518.294 

4,414,769 

15,254,012 


19.725,864 

12,586,-73 

32,312,737 

786,344 

352.755 

433,472 

31,077,203 

936,388 

21,420,793 

5,749,171 

1,774,650 

961,958 

9,762,181 

637,628 

58.903,990 

12,847,305 

4,014,019 

696,201 

106,623 

1,168,165 

3,013,301 

288,262 

2,344,219 

565,161 

17,932,714 


1,917.719 

32,340,028 

1,414,563 

445,578 

482,462 
9,174,801 

118,100 
2,448.723 

951,040 
2,462,299 

352,669 
33,522,977 

388.752 

16,123,358 

2,725,960 

3,153.710 

125,197 
4,990,223 

128,725 
5,574.002 


VAKIODS     FISCAL     VKAKS. 


ROADS 


Gross  Earnings 


Current  Year 


Previous  Year 


Allegheny  Valley 'jan.   1 

Atlanta  &CharlAlr Line..  Mar.  i 
Atlantic  &  Birmingham  a  Dec.  1 

Bellefonte  Central ran.    I 

Chicago  &  North  West.1T... 'Juno  1 
Chic  St  p  Minn  &  Omaha..  Jan.  1 

Cumberland  Valley Jan.  l 

International  &Gt  North'n  Jan.  l 

Lake  Erie  &  Western Jan.   1 

Manistee  &  North  Eastern  Jan.  1 

MauiHtiquc Jan.  1 

Maryland  &  Pennsylvania  Mar.  1 

Missouri  Pacific 'Jan.  1 

Central  Branch Jan.   1 

Total jam  1 

iMexuau  Central  1 Jan.  1 

Mexican  International  ...  Jan.  1 


to  Feb. 
to  Jan. 
to  Feb. 
to  Mar. 
to  Feb. 
to  Feb. 
to  Jan. 
to  Apr. 
to  Mar. 
to  Feb. 
to  Mar. 
to  Feb. 
to  Apr. 
to  Apr. 
to  Apr. 
to  Jan. 
to  Feb. 


29 

:;i 
29 
:;i 
29 

•J!) 

:;i 

7 

31 

29 

::i 
29 

7 

7 

7 

21 

29 


Decrease. 

3,130,452 

171,501 

15,002 

41,525.804 

1,693,216 

l  19,750 

L,284,975 

1,098,250 

70,1  17 

10,032' 

18,769 

10,824,557 
404.000! 
11,288,557 

1,432,70-1 
1,176,165 


$42,615 
2,199,210 


18,676 
36,554,839 

1,795,876 

125,193 

1,378,485 

1,129,938 

69,859 

11,709 

17,900 

10,542,937 

332,000 

10,874,937 

1,292,931 

1,234,967 


ROADS 


Oross  Earnings 


Current  Year  Previous  Year 


JMexioan  Railway 

j  Mexican  Sout  horn 

I  National  Kit  of  Mexico... 

Northern  Central 

North  Shore 

cl'eunsy.,  East  of  P  &  E. . . 

eWest  oi  P&  B 

Pere  Marquette w 

Phlla  Baltimore  .V:  Wash.. 

Philadelphia  &  Erie 

Pitts  Ciu  Chic  &  St  Loins. 

Kio  Grande  Junction 

St  L  Vaudalia  &  Tern  1 1  . 
Terre  Haute  <!fc  Iudianap  .. 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore. . . 


Jan. 
Apr. 
Jan. 

Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
.)  an. 
Deo. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


to  Mar. 

to  Mar. 

to  Apr. 

to  Feb. 

to  Feb. 

to  Feb. 

to  Feb. 

to  Mar. 

to  Feb. 

to  Feb. 

to  Feb. 

to  Jan. 

to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  Apr. 
1  to  Feb. 


26 

21 
7 
29 
29 
29 
29 
:;l 
29 
29 
•J'.i 
;:i 
31 
31 
31 

7| 
29 1 


$1,431,500 

1.051,413 

3,096,439 

1,416,915 

632,652 

16,819,298 

Decrease. 

2.390,204 

1,901.356 

947,866 

3,624,y28 

97,918 

993,163 

826,662 

250.297 

3,261,752 

421,354 


$1,330,100 

".155,115 

2,725,563 

1,574.515 

53s,  135 

17,796,698 

45,000 

2,552,899 

1,972,856 

1,009,996 

3,533,670 

88,121 

970,418 

775.504 

240.506 

3,156.572 

409,854 


K°8"lts  on  M°nteroy  &  Mexioan  Gulf  are  inoluded  from  Maroh   l,   1*02.         t  Mexican  currency.       If  Includes   trans-Missouri  lines 
since  Feb.  16,  1903,  making  length  of  road  on  which  earnings  are  now  reported  7,357,  against  5,876  miles  previously,    b  Includes  the  Hous.  <fc  • 
iinX-  °ent-  ami  lt8  subsld.  lines  in  both  years  and  for  both  perlots.        e  Covers  Hues  directly  ODerated.  a  Includes  the   Chicago  &  Eastern 

Illinois  in  both  years.         t  Including  8av.  Flor.  &  West,  and  also  Florida  Southern  and  Sanford  &  St.  Petersburg  Rys.  in  both  years.         u>  ln- 
eiucies  LAko  Erie  &  Det.  Riv.  Ry.  from  Jan.  1  botli  years.  *  Approximate  for   June.         a  These  figures  are  for  the  consolidated  oompany, 

including  Tifton  Thosv.  &  Gulf  and  Tlfton  &  Northeastern. 
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Latest  ttross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first 
week  of  April.  The  table  covers  45  roads  and  shows 
4-45  per  oent  decrease  in  the  aggregate  from  the  same  week 
last  year. 


1st  week  of  April. 

1904. 

1903. 

!  Increase. 

Decrease. 

Alabama  Qt.  Boat  hern.. 

■ 
52.337 

S 
46.497 

1 
5,840 

• 

27.325 
94,044 

41,994 
142,648 

14,669 

Buffalo  Booh.  A  Plttsb'u 

48,604 

56,500 

50,300 

6,200 

Canadian  Pacific —  ... 

891.000 

830.000 

61,000 

164.080 

163.150 

930 

•  ••• 

Obattanoora  Honthern. 

2.254 

2.479 

225 

142.935 

142,261 

724 

Obio.  iDd'pllB  A  Loulsv.. 

95,601 

104,341 

•>•• ■«•■ 

8.740 

Chloago  Term.  Transfer. 
Cln.  N.  O.  A  Texas  Pu. . 

27.197 

34.085 

6.888 

108.350 

105,659 

2,691 

Colorado  A-  Southern 

97,169 

120.317 

23.148 

Denver  A  Bio  Grande  * 

277,900 

803,800 

25.900 

22.054 

26.188 

4.184 

Duluth  Bo.  Shore  A  Ml.. 

43,502 

47.974 

4,472 

Evans.  A  Terre  Haute. . . 

26,833 

28.216 

.... ... 

1,382 

Grand  Trunk  West..  > 
DetGd  Hav.  A>  Mllw.  > 

661,513 

637,980 

23,53S 

Boohing  Valley......... 

76,830 

140,563 

63,733 

International  A  Qt.Nc 

74.096 

85,742 

V  •  •  •   IBM 

11.616 

43,561 

44.490 

929 

Kanawns  A  Mlohlgan... 

21.819 

23,799 

1.980 

Louisville  A  Nashville.. 

655,925 

698.42.=. 

42,500 

10,212 

10,811 

599 

Minn  A  s-t.  Louis 

52.433 

56,223 

3,800 

Minn.  St.  P.  AS.  Bte.  M. 

132.973 

126,727 

6,246 

•  a* 

220.159 

274.610 

54,451 

Mo.  Faolflo  A  Iron  Mt. . . . 

687,000 

652.000 

65,000 

Central  Branch 

27,000 

25,000 

2,000 

Mob.  Jaohson  A  K.  City  Tl 

3,624 

6.586 

2,038 

Mobile  &  Ohio 

117,185 

136,697 

19,512 

Hashv.  Chat.  A  St.  i»uls. 

178.897 

175.804 

3,098 

National  BB.  of  Mexico . 

203.481 

213,894 

•«•• •»* 

10,413 

Bio  Grande  Southern. .. 

9.370 

7,934 

1,436 

-  --.      .  . 

St.  Lou  is  Booth  western . . 

124,062 

146,009 

21,947 

301,269 

292,648 

8,621 

801,475 

811.640 

10.165 

Texas  A  Pacific. 

165.889 
39.221 

188  066 
66,939 

22,177 

Toledo  A  Ohio  Central.. 

17,718 

Toledo  Peoria  A  West'n.. 

19,194 

17,969 

1,225 

61,640 

51.05f> 

10,585 

Wabasn  .................. 

399.791 
60.079 

382,076 
71,070 

17,715 

Wheeling  A  Lak  e  Er le. . . 

10,991 

122,800 

121,44fc 

1,354 

7.305.619 

7,646,111 

165,231 

495,723 

Net  decrease  (4-46  p.  o.) 



....  .. 

340.492 

*  Includes  Bio  Grande  Western. 
April  2. 


11  Figures  are  for  week  ending 


For  the  fourth  week  of  March  oar  final 
Q2  roads,  and  shows  0*91  per  cent  increase 
over  the  same  week  last  year 


statement  covers 
in  the  aggregate 


4  (A  week,  of  March. 

1904. 

1903 

Increase. 

Decrease. 

S 

9 

9 

9 

Previously  repM  (42rMs) 

11,186.316 

11,142,054 

496,078 

451,816 

Alabama  Gt.  Southern 

98,817 

91,149 

7,668 

Ala.  N.  O.  A  Tex.  Pao.— 

New  Orl.  A  No.  East .. 

80,022 

74,565 

5,457 

48,030 

42,770 

5,260 

Vioks.8h.  A  Pao 

54,790 

44,627 

10,163 

Cln.  N.  O.  A  Texas  Pao.. 

206,377 

207.245 

868 

44,171 

41.854 

2,317 

5123,500 

§107,100 

21,400 

Bio  Grande  Southern... 

10,493 

12,380 

mmmm - -- 

1,887 

371,162 

370.609 

553 

95,036 

77,976 

17.061 

565,95' 

12,323,714 

12,212,328 

454,571 

Net  Increase  (091  p.  o.). 

111,886 

§  Week  ending  Maroh  26. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow 
ing  shows  the  gross  and  net  earnings  of  Steam  railroad 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniole  of  Mar.  19, 
1904.    The  next  will  appear  in  the  issue  of  Apr.  28, 1904. 


Roads. 

Allegheny  Valley... Feb. 
Jan.  1  to  Feb.  29 

Ohio.  Gt.  West'n. b. Feb. 
July  1  to  Feb.  i.» 

Ohio.  Ind.ALoule. a.Feb. 
July  1  to  Feb.  2a 

Oolum.Newb.A  L.b  Feb. 
July  1  to  Feb.  29  ... 

Copper  Bangea  ...Feb. 
July  1  to  Feb.  29  ... 

Cornwall  A  Leban..Feb. 
July  l  to  Feb.  2a 

Edison  Eleo.  Ilium.  Co.  of 
Brook  ton,  Mans..  Feb. 
Jan.   1  to  Feb.  29.... 

Fall  Biver  Gas  Works 
Oo Feb. 

Jan.  1  to  Feb.  29 

Gulf  A  Ship  Isl.  ..a.Feb. 

July  1  to  Feb.  29.... 
Haverh.  Gas  Be c. Co. Mar. 

Oct  1  to  Mar.  31.... 


—  Gross  Earnings. — - 

Current      Previous 

Year.  Year. 

$        $ 

Deo.  5,019 
Deo.  42,615 


595,875 
5,657,772 

366,687 
3,545,232 

23,040 
160,469 

27,535 
345,875 

15.541 
162,089 

10,209 
22,161 

27,764 
60,201 

146,964 

1,237,868 

14,863 

83,673 


589,879 

5,165,026 

356,675 

3,273,958 

16,707 

126.118 

27,918 

238,594 

13,756 

158,484 

9,867 
19,815 

25,832 

59,549 

122,650 

1,119,200 


Set  Earnings. > 

Current      Previous) 

Year  Year. 

$        $ 

Deo.  22,039 

Deo.  82,958 

136.479 
1,447,087 

102,806 
1,261,062 

6,026 


73,421 

1,465,973 

100.282 

1,300,997 

5,312 

45,416 

def.4,335 

120,681 

6,094 

72,028 

4,817 
10,785 

7,992 

18,424 

41,796 

443,923 

4,942 

28,271 


37,868 

10,218 
110,081 

5.374 
65,020 

2,393 
4,807 

8,945 
21,325 

31,642 
400,088 


Hoods. 

Illinois  Central... a.Feb 
July  1  to  Feb.  2J... 

Urns  Island  b Feb. 

July  1  to  Feb.  29.... 

Lowell  Electric  Light 
Corporation Feb. 

July  1  to  Feb.  2a.... 
Manistee  A  Gr.  Bap  Feb. 

July  1  to  Feb.  29 

Maryland  &  Penn..Feb. 

Mar.  1  to  Feb.  29.... 

Minneapolis   Gen.   Eleo- 

trlo  Oo Feb. 

July  1  to  Feb.  29.... 

Nevada  Central... .Feb. 

July  1  to  Feb.  2».... 
Pacinc  Coast  Co..aFeb. 

July  l  to  Feb.  2a. 

Phlla.  A  Erle.b Feb. 

Jan.  1  to  Feb.  2a 

Balelgh  A  J.  F*ar.a  Feb. 

Month  of  Mar. 

July  1  to  Mar.  31  — 
Bioh.  Fred.  A  Pot.  Feb. 

July  1  to  Feb.  29 

Southern  Indiana. bFeb. 

July  1  to  Feb.  29.... 

Tol.Peorla  A  West.bMar. 

July  1  to  Mar.  3i 

Wmsp'rt  A  No.Br.aFeb. 

July  1  to  Feb.  29... 
Yazoo  A  Miss.  Val. a.Feb. 

July  1  to  Feb    29 


—  Gross  Earnings. — 

Current       Previous 

Year.  Year. 


3,707,757    3.465,285 
81,391,309  29,300,131 
Inc.      9,740 
Ino.  811,958 


Net  Earnings. . 

Current       Previous 

Year.  Year. 

$  $ 

964,762  1,112,081 
8,179,934  8,846,107 
Deo.  37,262 
Deo.  274,499 


19,470 
159,463 

4,071 
56,132 

18,769 
309,352 

61,555 
406,198 

719 
22,062 

385,297 
3,889,081 

498.687 
947,866 

2,906 

4,767 

37,992 

110,625 
890,725 
100,243 
869,996 

112,843 
1,002,701 

11,694 
113,547 

714,790 
5,499,658 


20,157 

155,162 

13,179 

94,466 

17,906 
283,720 

42,122 
364,202 

2,266 

26,345 

377,744 

3,692,911 

462,084 

1,009,996 


101,414 
786,344 

79,782 
600,514 

113,803 
933,071 
14,653 
125,197 
580,762 
6,050,358 


7,603 
64,630 

def.  5,233 

def.  19,673 

3,327 

90,639 

24,066 
191,215 

def.86l 
3,831 

44,716 
725,335 

83,988 
94,975 

757 

2,416 

16,609 

34,873 
270,471 

36,299 

385,891 

23,515 

223,588 

def.4.465 

20,026 

218,286 
1,465,403 


5,338 
52,011 

718 
def.7,024 

3.160 
76,951 

14,386 
160,490 

576 
9,769 

59,203 
700,314 

45,697 
165,691 


20,845 
229,018 

40,088 
304,593 

28,791 
226,944 

2,052 
39,203 

133,270 
1,337,209 


a  Net  earnings  here  given  are  after  deduotlng  taxes. 
a  Net  earnings  here  given  are  before  deduotln  g  tax  e  s . 

Interest  Charges  and  Surplis*— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  In  the  fore- 
going, also  report  oharges  for  interest,  &o,,  with  the  surplus 
ibove  or  deficit  below  those  oharges, 

i — Int.,  Rentals,  etc. — .  r-Bal.  of  Set  Earn'gs.—^ 

Current      Previous       Current      Previous 

Year.  Year.  Year.  Year. 

$  $  $  $ 


Roads. 

Copper  Bange Feb. 

July  1  to  Feb.  29.... 
Cornwall  A  Le  ban..  Feb. 

July  1  to  Feb.  29 

Edison  Eleo.  Ilium.  Oo.  of 
Brookton,  Mass. .Feb. 
Jan.  1  to  Feb.  29.... 


Blver  Gas 


Works 

.Feb. 

29.... 

..Feb. 
29.... 


Fall 

Oo 

Jan.  1  to  Feb. 

Gulf  A  Ship  Isl... 

July  1  to  Feb. 

Lowell     Electric     Light 

Corporation Feb. 

July  1  to  Feb.  29 

Maryland  A  Pen n.. Feb. 
Mar.  1  to  Feb.  29 

Minneapolis    Gen.  Elec- 
tric Oo Feb. 

July  1  to  Feb.  29.... 

ToL  Peo.  A  West. ..Mar. 
July  1  to  Mar.  31 

Wmsport  A  No.  Br.  Feb. 
July  1  to  Feb.  29.... 


8,438 
59,803 

4,175 
82,766 

1,052 
2,121 

91 

184 

21,010 
159,505 

1.531 
10.754 

2,875 
34,500 

9,889 

78,590 

28,266 

207,759 

2.791 

22,271 


5,875  def.12,773 
47,000  60,868 

3,917  1,919 

31,548  89,262 


800 
1,601 


403 

17,457 
120,456 

915 
8,022 

2,875 
34,500 

8,937 
67,213 

22,538 
202.840 

2.629 
20,560 


3.765 

8,664 

7,901 
18,240 

21,769 
292,319 

6,072 
53,876 

452 
56,139 

14,177 
112,625 

249 
15,829 

def.7.266 

def.2,245 


4,343 
68,081 

1.457 
33,472 

1,593 
3,206 

8.945 
20,922 

14,867 
280,814 

4,423 
43,989 

285 
42,451 

5,449 
93,277 

1,252 
23,104 

def.577 
18.643 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Ejlricihgs. 


Albany  A  Hudson ... 
American  B'ys.  Oo.|. 
aur.  Elgin  A  Ohio.  By 
Blnghamton  St.  By.  . 
Boston  A  Worcester.. 
Burlingt'n  (Vt.)  Trao. 
Cal.  Gas  A  Eleotrlc. 
Cent.  Penn.  Traot.... 
Chloago  A  Mil.  Eleo. 
Urn.  Dayton  ATol.Tr. 
Cln.  Newp.  A  Coving. 

Light  A  Traction... 
Citizens'  By.  A  Light 

(Musoatine,  Iowa).. 
Cleveland  Eleotrlc . . 
Uleve.A  So.W.'fr.Oo.. 
Oleve.  Palnsv.  AE... 
Dan.  Urb.  A  Champ.. 
Dart.  A  W'port  St.By. 
Detroit  United  By..n 
Duluth  Street  By.... 
East.  Ohio  Traction.. 
EistBt.  Louis  A  Sub. 
Elgin  Aurora  A  Sou.. 

Grand  Bapids  By 

Havana  Eleo.  By.  Co. 
Honolulu  Bapld  Tr. 

A  Land  Co 

Houghton  Co.  St.  By. 
Houston  Eleo.  St.  By. 
Indlanap.  A  East.  By. 
Indianap.  Shelby  vllle 

A  Southeastern  Tr. 
Internat'l  Traot.  Oo. 

System  (Buffalo)... 
Interur.8t.8ys.(N.Y.) 


Latest   Gross  Earnings. 


Week  or  He 


February . 

Maroh. 

February . 
February . 
February . 

Maroh 

February.. 
Maroh. ... 

Maroh 

February- 
February.. 

January . . 
February.. 
February . 
February . 
February.. 
January  .. 
lstwk.Apr 
1st  wk.  Apr 
December. 

Maroh 

February.. 
March..... 
WkApr  10 

February.. 
February . 
February . 
March 


Our'nt 
Tear. 


February.. 

February . 
December. 


• 
17,948 

103,622 

20,321 

15,864 

17,226 

5,084 

273,466 
41,494 
22,839 
31,058 

94,476 

8,381 

317,399 

27,456 

11.685 

55,208 

6,745 

77,818 

12,395 

13,041 

97,033 

33.131 

57,765 

{29,904 

23,719 

n.iee 

U26.468 
15,008 

6,790 

284,349 


Prev'u* 
Tear. 


16,965 
97,566 


15,371 
"*5,i77 


Jan.  1  to  Latest  Dale 


Ourreni 
Tear. 


36,816 
13,355 
30,839 

86,262 

7,704 

328,088 

25,235 

11.522 

40,803 

7,476 

72,483 

11,572; 

12,112 

78,015: 

30,023 

50.112 

128,380 

18,903 

13,2*7 

28,337 

9,562 


S 

35,975 

295,543 

42,457 

32,628 

31,341 

14,748 

549,979 

112,286 

59,873 

62,095 

193,797 

8,381 

649,490 

65,307 

23,425 


Previous 
Tear. 


34,881 
269,265 

31,788 

14,592 

107,902 
36,035 
63,533 

180,475 

7.704 

688,717 
52,183 
23,680 


6,745     7,476 
984,236   980,920 


147,546 
201,614 


272,067 


67,825 
{447,911 

50,875 

25,596 

U53.905 

42,341 

11.953 

681.819 

..    d  11185  580 


142,531 
189,780 

63,277 

1370,212 

38,787 
26,387 
59,386 
24,387 


663,557 
d  10871.759 
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Gross 
Earningb. 


Jacksonville  Eleo.Oo. 
Kansas  City  Ry.A  Lit. 
Lake  Shore  Eleo.  By. 
Lake  Street  Elev .  c . . 

Lehigh  Traction 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

London  St.  Ry.(Can.) 
Mad.  (Wis.)  Traction. 
Met.  West  Side  Elev.. 
MIL  Eleo  Ry.ALt.Co 
Mll.Lt.Heat&Tr.Oo. 
Montreal  etreet  Ry.. 
Mnncle  Hartford    & 

Ft.  Wayne 

Musk.  Tr.  A  Light.  Oo. 

Street  Ry.  Depart.. 

Electric  Light  Dep. 

Gas  Department. . . 
New  London  Bt.  Ry.. 
Nor.  OhloTr.  A  LL  Co. 
Northern  Texas  Trao. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Ohio  Cent  Trao.  Co.. 
Olean  St.  Railway... 
Orange  Co.  Traction. 
Oreg.  Wat.  Po.  A  Ry. 
Peeks.  L'fg&RR.  Co. 
Philadelphia  Co.  and 

Affiliated  Corporis. 
Pottsv.  Union  Traot. 
Rys  Co.Gen.— Roads. 

Light  Co's 

Rochester  Railway .. 
Rookford    Belolt    A 

JanesvlUe 

St.  Joseph  (Mo.)  Ry. 

Lt.HeatA  Pow.Oo. 

St.  Louie  Transit 

San  Bernardino  Val. 

Traot.  Co 

San  Fran.  Oakland  A 

San  Joee 

Sao    Paolo    (Brazil) 

Tram.  L't  A  Po.  Oo. 
Savannah  Elect.  Oo. 
Soranton  Rallwav... 
Seattle  Electric  Co... 
South  Side  Elevated. 
Springfield  (111.)  Ry.. 

ALightCo 

Springfl'd  A  Xenia  Tr. 
Syracuse  Rap.Tr.Ry. 
Tampa  Electric  Co... 
Terre  Haute  Eleo.Co. 
Tol.  Bowl.Gr.  A  8o.Tr. 
Toledo  Rys.  A  Light. 
Toledo  A  Western.... 
Toronto  Railway .... 
Twin  City  Rap.  Tran. 
Union  Trao.  of  Ind.. 
Union  (N.  Bedford).. 
United  of  San  Fran.. 
Va.  Pass.  A  Pow.  Sys. 

Va.Pass.APow.Co 

Rich.  Pass.  A  Pow. 

Richmond  Traot... 
Wash.  Alex.  A  ML  V. 

West.  Ohio  Ry 

Toungstown-  Sharon 


Latest  Grots  Earning*-    \  Jan.  1  to  Latest  Date 


Week  or  Mo 


Oufnt 
Tear. 


Prev'ui 
!    Tear. 


February..    21.101 
February..  297,386 


Current 
Tear. 


Prevurui 
Tear. 


February. 

March. 

Maroh. 


February.. 
February. 
February . 
February . 
February . 

Maroh 

February . 
February . 
February 


32,140 
70,662 
10,673 

46,270 

14,7791 

21,493 

9.316 

6,850 

189.8M6 

239,702 

27,673 

168,685 


17.302 

...  T2.879.081 


March I   12,654 


February . 
February . 
February . 
February.. 

Maroh 

Maroh 

Maroh..... 
January .. 
Deoember. 
February . 

Maroh 

January  .. 
January  .. 

December. 

Maroh 

Maroh 

Maroh 

February. . 

February . 


Maroh. 
Maroh. 


January  .. 

I  January .. 

February . 
.February . 
i  February.. 
I  February . 
March 


!  February.. 
IWkAprlO 
{February 
February, 
February 
January  . 
February 
i  February. 
WkApr    fa 
1st  wk  Apr 
January  .. 
January  .. 
February . 

January  .. 
January  .. 
January  .. 
December. 
January .. 
February . 


5,089 
3,500 
3,910 
3,832 

62,110 

44,251 
115,233 

94.511 
5,767 
6,400 
6,818 

23.002 
8,643 

1,439,182 

13.987 

20,162 

1,866 

109,376 

7,524 


32.030 

70,264 

9,781 

50,040 

14,333 

18.836 

10,716 

5,784 

180.911 

218,243 

26,304 

141,800 


5,481 

3,466 

4,305 

3.486 

61,609 

34,643 

108,609 

80,171 


6.316 

6,668 

13,422 

8,014 

1,863.114 

13,13  7 

21,209 

2.922 

95,988 

8,055 


51,115  42,695 
645,482  568,731 


9,576 


30,048 


118,000  99,319 

38,607  35,298 

58,830  52,412 

171,743  155,164 

148,448  136,383 


46,713 
877 
63,927 
26,613 
40,308 
19,747 

124.037 
12,809 
43,761 
79,575 
88,000 
25.615 

482,403 

54,723 
33,322 
23.448 
18,963 
14,154 
36.065 


42,045 
957 
68,994 
22,473 
31,620 
20,791 
115.148 


196,567 
30,160 


20,72ft 

13,864 

536.782 

497.814 

57,734 

352,393 

35,501 

r81,844 

r83,461 

T46.793 

7,853 

178,600 

117,215 

330,179 

94.611 

r76,583 

13.6  H6 

18,657 

23,002 

8,643 

15,818.791 


38.056 
74,973 
75.131 
26,211 
445,161 


16,776 


54,961 

5,884 

222,428 

14,987 


1,778,838 

9,576 

30,048 

241,354 
78,341 
116,080 
361,556 
410,207 

98,926 
11,394 

127.995 
51,600 
81,496 
19,747 

261,555 
26,175 

588.908 

1,062,924 

88.000 

25,615 

1,009,813 

54.723 

33,322 

23,443 

230,258 

dl42,374 
73,012 


198,324 
28,254 


22,848 

11.948 

524,537 

461,582 

53,427 

313,943 


r90,443 
r31,789 
r4l,742 
7,244 
175,097 

90,391 
315,754 

80,171 

"id".  875 

18,094 

13,422 

8,014 

18,778,085 

57,365 

6,099 

197,575 

16,265 


1,573,263 


201,906 
78,820 
111,017 
329.230 
399,018 

85.720 
10,655 

124,824 
46,052 
65,155 
20,791 

240,642 

5*18,096 

987,250 

75,131 

26,211 

917,987 


217,660 


t  Spanish  silver. 

II  These  are  results  for  properties  owned, 
c  Results  for  main  line. 
d  Figures  here  are  from  July  1. 

n  These  earnings  lnolude  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwloh  Windsor  A  Amherstburg  Ry. 
r  These  figures  are  from  Mar.  1. 
ii  Deorease  due  to  boycott  by  oolored  patrons. 
v  These  figures  are  for  nine  months  from  Jane  1  to  Feb.  29. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  prooured,  was  given  March 
26,  the  next  will  be  given  April  80. 


i —  Gross  Earnings. — . 
Current       Previous 


Net  Earnings. , 

Current      Previous 


Year. 


Year. 


Year. 


Year. 


Roads. 

North.  OhloTrao.&Llght 

Oo.a Mar. 

Jan.  1  to  Mar.  31  ... 

North.  Tex.  Traot.  bMar. 

Jan.  1  to  Mar.  31  ... 
Orange  Co.  Traot. .  .Mar. 

July  1  to  Mar.  31.... 
St.  Joseph  Ry.  Light  Heat 
A  Power Mar. 

Savannah  Eleotrlo.Feb. 

Jan.  1  to  Feb.  29 

Seattle  Electric  Co. Feb. 

Jan.  1  to  Feb.  29.... 
Syracuse  Rap  Tr.bFeb. 

Jan.  1  to  Feb.  29  ... 

July  1  to  Feb.  29 

Tampa  Eleot.  Co.. .Feb. 
Jan.  1  to  Feb.  29 

Tftrre  HauteEleot..Feb. 
Jan.  1  to  Feb.  2t» 


Roods. 

$ 

$ 

$ 

$ 

Boston*  Woroester  Feb. 
Jan.  1  to  Feb.  29.... 

17,226 
31,341 

663 
1,923 

Central    Pennsylvania 
Jan.  1  to  Mar.  31 

41,494 
112,286 

36,816 
107,902 

3,860 
1,902 

11,618 
80,480 

Ohio.  A  Mllw.  Eleo. Mar. 
Jan.   1  to  Mar.  31 

22,839 
59,873 

13.355 
86,035 

12,746 

23,384 

7,038 
17,330 

East  St.  LoulB.t8ub.Mar. 
Feb.  1  to  Mar.  81 

97,033 

184,155 

78,015 
142,770 

50,131 
94,068 

36,969 
68,048 

Gr.  Rapids  (Mich.). Feb. 

62,100 
57,765 

47,468 
50,112 

21,587 
25,423 

20,545 
22,035 

Honolulu  Rapid  Transit 

A  Land. b Feb. 

Jan.  1  to  Feb.  29 

23,719 
50,875 

18,903 

38,787 

7,890 
19,444 

7,732 
16,780 

Houghton  Connty  St.  Ry. 
(Hanoook,  Mich.). Feb. 
Jan.  1  to  Feb.  29.... 

11.166 
25,596 

18,247 
26,387 

def.926 
582 

2,385 
3,258 

Houston  Eleot.  Co.. Feb. 
Jan.  1  to  Feb.  29 

26,468 
58,905 

28,337 
69,886 

6,191 
13,024 

9,763 
21,059 

Ind'p'lis  A  East.  Ry.Mar. 
Jan.  1  to  Mar.  31 

15,008 
42,341 

9,562 
24,387 

6.757 
16,534 

4,400 
8,476 

Lehigh  Traction. n  Mar. 
Jan.  1  to  Mar.  31.... 

10,573 
30,160 

9,781 
28,254 

4,472 
6,464 

3,302 
7,864 

Mnnoie  Hartford  A  Fort 
Jan.  1  to  Mar.  31.... 

12,654 
35,501 

5,857 
14.862 

—  Gross  Earnings. — ^ 
Current       Previous 
Year.            Year. 
$                   $ 

Net  Ear 

Current 
Year. 

$ 

nings. > 

"  >evious 

Year. 

$ 

62,110 
178,600 

61,609 
175,097 

25,493 
70.731 

26,248 
72,479 

44,251 
117,215 

34,643 
90,391 

18,951 
43,639 

18,041 
42,459 

6,818 
83,484 

6.668 
77,499 

def.18 
19,151 

1,282 
28,501 

51,115 

42,695 

22,228 

17,801 

38,607 
78,841 

35,298 
73.820 

15,214 
80,001 

12,070 
25,060 

171,743 
361,556 

155,164 
829,230 

50,997 
102,930 

43,293 

78,856 

63,927 
127,995 
556,031 

58,994 
124.824 
495,035 

23,766 

238,884 

24,721 
221,207 

26,613 
51.600 

22,478 
45,052 

11,793 
18.863 

10,787 
19,850 

40,308 
81,496 

31,620 
65,155 

9,911 
21.282 

7,153 
15,124 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  unarges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  oharges. 

-Bal.  of  Net  Earn'gs , 

Current      Previous 


— Int.,  Rentals,  etc. — - , 
Current      Previous 


Roads. 

Honolulu  Rapid  Transit 

A  Land Feb. 

Jan.  1  to  Feb.  29.... 
Houghton  County  St.  Ry. 
(Hanoook.  Mtoh.)  Feb. 
Jan.  1  to  Feb.  29 

Houston  Eleot.  Oo.  Feb. 

Jan.  1  to  Feb.  29 

Ind'p'lis  A  East.  Ry  Mar. 

Jan.  1  to  Mar.  81 

Northern  Ohio  Traction 

A  Light  Oo Mar. 

Jan.  1  to  Mar.  31 

North.  Texas  Traot  Mar. 
Jan.  1  to  Mar.  31.... 

Savannah  Eleotrlo.Feb. 

Jan.  lto  Feb.  29.... 
Seattle  Electric  Co. Feb. 

Jan.  1  to  Feb.  29 — 
Syracuse  Rapid  Tr.Feb. 

July  lto  Feb.  29.... 
Tampa  Eleot.  Oo.    Feb. 

Jan.  1  to  Feb.  29 — 
Terre  Haute  Eleot. .Feb. 

Jan.  1  to  Feb.  29 


Year. 

$ 


Year. 

$ 


4,376 

8,752 


3,164 
6,328 


Year. 


*3,764 
*ll,277 


Year. 


4,568 
10,452 


8,187 
6,267 

2,929 

5,858 

def.4,113 
def.5,685 

def.544 
def. 2,600 

7,751 
14,905 

6,250 
12,500 

def.  1,560 
def.1,881 

3,513 

8,559 

4,167 
12,500 

2,083 
6,250 

2,590 
4,034 

2,317 
2,226 

22,467 
67,599 

21,083 
63,275 

8,026 
3,132 

5.165 
9,204 

9,908 
28,575 

9,018 
!  26.970 

9,043 
15.064 

9,023 
15,489 

10,187 
20,750 

9,583 
19,166 

5,027 
9,251 

2,487 
5,894 

23,488 
46,676 

23,672 
47,115 

27.609 
56,254 

19,621 
31,741 

20,249 
162,250 

152,200 

3,517 
71,634 

69,007 

2,122 
4,250 

1,976 
3,946 

9,671 
14,613 

8,811 
15,904 

9,401 
18,930 

6.469 
13,011 

510 
2,302 

684 
2,118 

inoome  received. 

ANNUAL    REPORTS. 


Annual  Reports. — The  index  to  "Annual  Reports,"  which 
is  omitted  to-day,  will  be  found  m  Chronicle  of  April  2. 

National   Railroad   Company   of  Mexico. 

(Report  for  year  ending  Dec.  SI,  190S.J 

On  pages  1450  and  1451  will  be  found  the  remarks  of  Presi- 
dent Raoul  from  the  report  for  1908.  Below  are  the  earn- 
ings, charges,  etc.,  in  detail : 

EARNINGS  AND  EXPENSES  (MEXICAN  CURRENCY). 


Earnings—  1903. 

Freight $3,713,540 

Passengers  and  mail 1,677,307 

Express 493,300 

Telegraph 15,865 

Miscellaneous 444,007 


1902. 

$7,062,167 

1,553,989 

453,358 

12.565 

180,781 


1901. 

$5,658,133 

1,471,955 

417,175 

12,429 

164,835 


Total $11,344,019 

Expenses— 
Malni'ce  of  way  and  structures.      $930,788 

Maintenance  of  equipment 1,157,096 

Conducting  transportation 5,054,369 

General 492,336 


$9,262,860    $7,724,526 


TotalJ $7,634,589 

Net  earnlngsKMexloanourrenoy)  $3,709,430 
Net  earnings  (U.  8.  ourrenoy)  —  $1,563,086 

INCOME  ACCOUNT  (UNITED  STATES 

Net  earnings 

Interest  and  discount  and  exchange 

Interest  on  balances,  interest  on  bonds,  etc. 
Gain  on  Mexican  money  assets,  due  to  ap- 
preciation of  silver 


$723,083 

946,529 

3,975,687 

403,380 

$6,048,681 

$3,214,176 

$1,329,429 

OURRENCT). 

1903. 

$1,563,086 

23,358 

335,236 

155,998 


$858,232 

822,568 

2,769.860 

360,672 

$4,801,333 
$2,928,193 
$1,410,198 

1902. 

$1,329,429 

15,627 

383,597 


Total $2,077,678    $1,728,658 


Deduct— 

Taxes - 

Rentals 

Interest  on  bondn  and  notes 

Loss  on  Mexican  money  assets,  due  to  depre- 
dation of  silver . 


$21,237 

7,587 

1,867,861 


TexaB-Mexioan  Ry.  net  earnings 


Surplus  for  year. 


72,262 

$1,968,947 
$108,731 


$16,688 

1,793 

1,557,299 

119,927 


$1,695,707 
$32,946 


Apr.  16,  1901.J 


thp:  chronicle. 
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STATES  CURRENCY). 

1903.  1902. 


BALANCE  SHEET  DEC.  31  (UNITED 

Assets— 

Cost  of  railroad  properties $75,342,434 

Bonds  and  stocks  owned 20,700.622 

Mexloan  International  consolidated  4s...  5,839,000 

Securities  pledged  under  trust  agreement  8,764.740 

Advances  10  purchase  railroads — .......  323,544 

Advances  to  Texas-Mexloan  Ry 251,382 

Construction  of  El  Salto  extension 3,294,090 

Change  of  gauge 7,061,936 

Cash  deposited  for  oonpona 461,775 

Individuals  and  companies 88,983 

Cash 370,335 

•Assets  In  Mexloo  (gold  values) 1,796,731 

Total $124,295,572 

Liabilities  — 

Stook,  common $796,400 

Stock,  deferred 10,851,200 

Stook,  preferred' 82,000,000 

Stock,  2d  preferred 21,702,400 

Bonds  and  notes 50,500,000 


$77,180,593 
20,700,635 


221.423 

342,244 

964,976 

3,532,269 

464,831 

258,942 

2,793,884 

2,836,757 


$109,296,604 

$33,350,000 

32,0*00',6o6 


INCOME  ACCOUNT. 


1903. 

Net  earnings $4,328,609 

Disbursements— 

Rentals  paid $121,283 

Net  Interest  on  dobt  1,455,600 
Dividends  on  stook*  1,901,291 
Approp'n  for  Imp's.        500,000 


Total  dlsburs'ts. 

Surplus  of  RR.  Co.. 
Net  from  land  sales 


Accrued  Interest. 

Coupons  aoorued,  not  due 

Coupons  past  due,  not  presented 

Loan  from  bankers 

Individuals  and  companies 

Net  revenue  acoount  (balance) 

Mexican  International  oons.  4b 

Due  on  puroh.  seo's  under  trust  agreem't. 

Reserve  for  readjust't  expenses 

'Liabilities  in  Mexloo  (gold  values) 


326,250 

450.000 

11,775 

349,265 

33,191 

141,674 

5,839,000 

258,775 

170.782 

864,860 


42,000.000 

212,495 

450,000 

14,831 


310,130 
82,944 


926.203 


Total $184,295,572    $109,296,604 

Mexloo  (in  silver  values)  were  as  be- 


*  1  Ue  assets  and  liabilities  iu 
low: 

1908.         1902. 

Assets  in  Mexico—  $  $ 

Materials  in  storehouse.1,097.469  1,081,948 
Stand,  gauue  Acon.mat.    806,163      116.245 

Subsidy  accounts 112,000      112,000 

Advances  on  construc'n.    246,766         

"  for  add's.  bett's.  Ac.   346.443        

Ajjents  and  conductors.    428,621     720,178 

Foreign  roads 216,196      116.48S 

Loan  to  bankers 1.024, 260 

Individuals  &  companies    398.199      612,693 

Cash 81S.308      691,368 

Miscellaneous 96,443       15,744 


1908. 
Liabilities  in  Mexico— t 
Audited  vouch's    882,887 

Payrolls 860,980 

Mich.  A  Pac.  RR.      26,270 
Hospital  fund...      37,8«3 

8alvage 308,214 

Foreign  roads . . .    834,985 

Loan  from  b'ks 

Indlv'ls  A  co.'s  . .    609,461 


1902, 

I 

700,402 

87S.702 

25,270 

23.919 

200,428 

204,000 
876,508 


Total 1.954,534  2,408.129 


Aver,  miles  oper 

Operations- 
Passengers  carried 


2,633,421 


$8,978,174 

$350,435 

118.046 


1902. 
$4,424,272 

$111,876 

1,394,059 

1,901,276 

600,000 

$4,007,211 

$417,061 
123,656 


1901. 
$4,182,134 

$109,785 

1,343,097 

1,715,726 

600,000 

$3,768,608 

$113,526 
110,906 


1900. 

$3,852,845 

$110,243 

1.344,478 

1,715,726 

500,000 

$3,670,447 

$182,898 
71,011 


Total 4,060,612  4,389,903 

—V.  78,  p.  769.  288. 

Chicasro   St.    Paul    Minneapolis   &   Omaha  By. 
(Report  for  the  year  ended  Dec.  31, 190S.J 
President  Marvin  Hnghitt  says  in  snbstanoe: 

General  Results.— The  passenger  earnings  inoreased  1*28  per 
cent  and  tbe  freight  earnings  increased  '80  per  cent.  The  increase  in 
expense  of  operation  was  due  to  the  additional  traffic  bandied,  the  in- 
creased wages  paid  all  olasses  of  labor,  whioh  was  fully  effective  dur- 
ing the  last  six  months  of  the  year  and  the  increased  cost  of  fuel. 

Capitalization.— There  has  been  no  ohange  in  the  total  amount  of 
capital  stook.  Consolidated  mortgage  6  p.  0.  bonds  to  the  amount  of 
$107,000  were  issued  in  exchange  for  Chloago  St.  Paul  &  Minneapolis 
Ry.  first  6s  ($35,000)  and  North  Wisconsin  Ry.  first  6b  ($72,000). 
Consolidated  mortgage  3 -a  p.  0.  bonds  to  the  amount  of  $2,159,000, 
which  were  issued  in  previous  years  on  new  lines  built  or  acquired, 
have  been  sold  during  the  year. 

Extension. -The  E*u  Claire  Chippewa  Falls  &  North-Eastern  Ry. 
was  extended  from  Holoombe,  Wis.,  to  the  Yellow  River,  21*58  miles, 
and  was  opened  for  trafilo  on  Oot.  1, 1903,  making  a  total  of  4928 
miles  of  said  road  in  operation  Deo.  31,  1903. 

Construction  and  Improvements.— The  more  important  additions 
and  Improvements  were  as  follows:  The  seoond-traok  cutoff  near 
Blaok  River  Falls,  Wis.,  was  completed  and  opened  for  trafilo  on  May 
10,  1903.  A  ohange  was  made  In  the  alignment  between  Rusk  and 
Elk  Mound,  Wis.,  for  a  distance  of  5*71  miles,  shortening  the  line 
1,465  feet  and  reducing  the  curvature  and  grade.  The  new  line,  In- 
cluding five  steel  girder  bridges  and  nine  Iron  pipe  oulverts,  replacing 
bridges,  was  opened  for  trafilo  an  Oot.  20, 1903.  A  number  of  depots , 
etc.,  were  built  or  enlarged.  The  shops  and  yards  at  Sioux  City, 
Iowa,  were  completed  and  are  in  operation.  The  length  of  wooden 
bridging  was  decreased  4,999  feet.  New  steel  rails  were  laid  In  113 
miles  of  track,  replacing  rail  of  lighter  weight. 

Equipment.— The  following  equipment  has  been  built  or  purchased: 
For  renewals— 3  oars  in  passenger  servloe,  45  oars  in  freight  eervioe. 
For  additional  equipment— 20  locomotives,  10  oars  In  passenger  serv- 
ice and  1.128  oars  in  freight  servloe. 

Fund  for  Improvements— The  balance  to  the  oredlt  of  fund  for 
improvements,  Deo.  31, 1902,  was  $685,340.  Deduot  expenditures 
made  during  1903,  viz.:  Completion  of  improvements  at  Sioux  City, 
Iowa,  $129,610;  new  buildings  and  extensions  to  old.  $76,853;  coal 
chutes  at  Knapp  and  Olayton,  Wis.,  $8,939;  ohange  of  line,  bank  wid- 
ening, ballasting,  etc,  $273,010;  improvement  of  bridges,  $45,731; 
extension  to  nook,  Itasca,  Wis.,  $15,082;  additional  tools  and  machin- 
ery. $50,579;  miscellaneous,  $5,458;  total  deductions,  $604,212;  bal- 
ance, $81,128.  To  this  has  been  added  the  amount  appropriated  out 
of  the  net  lnoome  of  1903,  $500,000.  Balanoe  to  the  oredlt,  Deo.  31, 
1903.  $581,128. 

Statistics.—  The  operations,   earnings,  expenses,  charges, 
etc.,  were  as  follows: 

1903.  1902.  1901. 

1,660  1,605  1,574 


Total  surplus...       $468,481        $540,717       $524,432       $253,409 


*  On  preferred  7  per  cent  In  all  the  years;  on  oommon,  in  1900  and 
1901,  6  per  oent;  iu  1902  and  1908,  6  per  cent. 

general  balance  sheet  dec.  31. 


1900. 
1,544 

1,985,297 


1903. 


1902. 


1900. 


Assets— 
Road  and  equipment 


Seour.  owned  &  ad  van's.   7,495,415 

Cash  on  band 908,200 

Materials  and  fuel 1,178,420 

Sta.  agents,  conductors, 

U.  8.  Government,  etc      367,558 
Miscellaneous 


1901. 
$ 
.59,490,382  57,984,010  56,733,621  56,245,528 


2  578  712  2  200  918 
Passenger  mileage.  135!953;812  136'.076|411  116',432J512  100,549,475 

Rate  per  pass.  p.  ra.   2838  ots.  2306  ots.  2318  ots  2403  ots. 

*Fr'ht  (tons)oar'd..      6,617,260  5,359,509  5,073,440  4,707,105 
'Fr'htltons)  mll'ge. 894,138,473  819,645,417  823.144,727  755,737,001 

Av.ratepertonp.m.    0-920  ots.  0-960  ots.  0-961  ots.  0971  ots. 

Av.tonsfr'tp  tr.  m.         242  234  247  242 

Av.earn.p.pass.tr.m.     $120  $1*25  »l-17  $1-09 

Av.earn.p.fr'ttr.m.      $2-25  $2  26  $2-37  $235 

Gross  earns,  perm-     $7,261  $7,420  $7,112  $6,699 

Earnings-                      $  $  $  $ 

Passenger 8.178,053  3,137,708  2,698,943  2,421,419 

Freight   8,224,296  8,159,226  7,913,796  7,338,749 

Mail,  express,  etc..         652,922  610,591  683,665  681,832 

Total  gross  earn.   12,055,271  11,907,525  11,196,404  10,342,000 
Expenses— 

Way  and  structures.     1,677,326  1,937,312  1,998.337  1,896,898 

Equipment 1,147,250  1,055,517  1,070,071  915,283 

Transportation 4,206,134  3,832,007  3,299.069  3,040,878 

General 231,698  225,017  225,469  241,077 

Taxes 464,254  433,400  421,424  895,019 

Total 7,726,662  7,488,253  7,014,270  6,489,155 

P.o.of  op.ex.toearn.       (64-09)  (62-84)  (62-65)  (62-75) 

Net  earnings 4,328,609  4,424,272  4,182,134  3,852,845 

-Revenue  freight  only. 


8,436,861 
1,138,364 
1,259,204 

353,964 
976 


8,365,229 
1,709,117 
662,484 

875,910 

1,048 


7,691,411 
2,268,493 
594,133 

350,436 


Total  assets 

Liabilities  - 
Common  stook  A  scrip. . 
Preferred  stock  &  sorfp. 

Funded  debt 

Superior  8h  Line  bonds. 

Interest  on  bonds 

Vouohers  and  pay-rolls., 
Due  other  companies.... 

Dividends 

Coups,  and  dlvs.  unpaid. 

Taxes 

Equipment  fund 

Fund  for  Improvements, 

Income  aoot.  RR.  Co 

lnoome  aoot.  land  dept. 


69,434,975  69,173,379  67,847,409  67,150,001 


21,403,293 

.12,646,833 

26,376.853 

1,500,000 

230,123 

.   1,093,413 

30,622 

950,653 

45,766 

318,920 

84,908 

581,128 

2,462,215 

1,710,249 


21,403,293 

12.646,833 

26,376.853 

1,500,000 

227.846 

1,160.231 

62,133 

950,638 

42,237 

363,268 

25,887 

685,340 

2,111,779 

1,617,040 


21,403,293  21,403.293 

12,646,833  12,646,833 

25,831,324  25,831,824 

1,600,000    1,500,000 

228,476 

733,043 


1,321,738 

48,483 

311,225 

23,470 

611,421 

1,694.719 

1,493,384 


229,196 

609,016 

48,788 

1,321,738 

42,465 

287,090 

36,587 

530,048 

1,281,194 

1,382,478 


Total  liabilities 69,434,975  69,173,379  67,847,409  67.150,001 

-V.  77,  p.  2389. 

Lake  Erie  &  Western  Baiload. 

(Report  for  the  year  ending  Dec.  31, 1903,  J 
President  W.  H.  Newman  says  in  substance: 

General  Results.— In  comparison  with  the  results  of  the  previous 
year,  the  gross  earnings  from  operation  Increased  $519,388.  The 
expenditures,  including  taxes,  ordinary  operating  expenses  and  bet- 
terments charged  to  operating  expenses,  Increased  $514,563. 

The  freight  trafilo  shows  an  Inorease  of  8-37  per  cent  in  tonnage;  the 
earnings  per  ton  per  mile  an  inorease  of  from  -714  to  -724,  or  -010  of 
a  oent,  and  the  gross  receipts  from  this  source  an  inoreaseof  13  86  per 
oent.  The  passenger  traffio  shows  a  deorease  of  2*31  per  cent  In  the 
number  of  passengers  carried  and  an  Inorease  of  219  percent  in 
earnings.  The  rate  per  passenger  per  mile  Increased  -01  of  a  oent. 
The  ratio  of  expenses  to  earnings,  including  taxes  and  betterments, 
waB  7791  per  cent,  against  75-57  per  oent  for  the  previous  year.  Ex- 
cluding the  items  of  taxes  and 5  betterments  obarged  to  operating 
expenses,  the  ratio  of  expenses  was,  for  1903,  64- 19  per  oent.  and  for 
the  previous  year  63-44  per  cent,  of  the  gross  earnings. 

Improvements.— Of  the  expenditures  made  during  the  year  for  bet- 
terments and  additions,  besides  the  Items  charged  to  operating  ex- 
penses, $64,110  have  been  charged  to  the  balanoe  of  the  "special 
Improvement  fund,"  thus  exhausting  the  fund.  The  work  of  improv- 
ing the  prooert?  Is  steadily  progressing.  Arrangements  have  been 
made  to  re-lay  with  new  75  lb.  rails  35  miles  of  main  traok,  and  to 
oontlnue  the  ballasting  and  other  betterment  and  construction  work. 
During  the  past  year  25-71  miles  of  main  traok  were  renewed  with 
75-lb.  steel  rail;  140-6  miles  of  main  track  were  ballasted  and  sur- 
faced with  gravel,  and  292,027  cross-ties  and  234  sets  of  switch-ties 
were  laid.  Seven  new  steel  plate  girder  bridges,  making  a  total 
length  of  724  feet,  were  built,  replacing  four  old  Iron  structures  and 
three  old  pile  trestles.  Seven  spans  of  old  Iron  struotnres,  aggregat- 
ing 455  feet,  were  re-erected  on  branoh  lines,  replaoing  wooden 
structures.  Seven  wooden  trestles,  aggregating  350  feet,  were  re- 
newed.   Various  buildings,  structures,  etc,  were  also  erected. 

Statistics,  Etc.— The  earnings,  expenses,  etc.,  for  fonr  years 
past  and  the  balance  sheets  of  Dec.  31  compare  as  below: 


operations,  earnings, 


Operations—  1903. 

Miles  oper.  Dec  31..  887 
Passengers  carried.  2,077,485 
Passenger  mileage..  65,746,945 
Rate  p.  pass.  p.  mile  1-87  otB. 
Earns,  p.  pass.  tr.  m.  $0*7821 
•Fr'ght(to*ii)moved  3,704,268 
*do  (tons)  mileage.. 512,529,218  456.713,963 
Av.  rate  p.  ton  p.  m.  0-724  ots.  0714  ots. 
Earns,  p.fr'ghttr.m.  $214645  $1-87683 
Earns,  p.  m.  of  road.  $4,218  $3,705 

Av.tr.  load  (rev.)  tons  296-31        262-04 


EXPENSES 

1902. 
887 
2,082,251 
64.578.755 
1-86  ets. 
$07774 
3,418.106 


AND  CHAROES 

1901. 

887 
1,874,091 
56,441,115 
1  96  ots. 
$07566 
3,393,168 


1900. 

887 
1,815,924 
53,081,916 
1-99  ots. 
$0-7583 
3,208,246 


504. ^36, 990  501,431,823 

0-635  ots.      0-619  ots. 

$1-80002    $1-74459 

$3,637     

283-68       


*  Revenue  freight  only. 

Earnings—  9 

Passenger 1,230,373 

Freight 3,712,700 

Mall,  express,  etc..  275,655 

Total  earnings..     5,218,728 
Operating  expenses— 


9 
1,203,955 
3,260.690 
234,695 


1,107,932 

3,201,461 

223,811 


1,056.743 

3,102.975 

315,994 


4,699,340       4,533,204       4,475,712 


Malntenanoe  of  way 
Malnt.  of  eqnlpm't.. 
Transport' n  expens. 

General 

Taxes  


863,907 
828,441 
2,045,817 
124,745 
208,018 


Total 4,065,928 

Ratio  of  exp.to  earns.  (77*91  p.o.) 

Net  earnings 1,152,800 

Other  Income 4,959 


914,022 
531,984 
1,788.586 
112,251 
204,522 

3,551,365 

(75-57  p.C) 

1,147,976 

4,940 


943,931 
523,182 
1,578,538 
137,168 
206,983 

3,389,802 

(74*78  p  0.) 

1,143,403 

30,543 


869,537 
428,899 
1,392,853 
192,689 
197,335 

3,081.313 

(68*85  p.C) 

1,394,399 


Total  lnoome... 
Deduct— 
Int.  on  let  M.  bonds 
Int.  on  N.  O.  bonds. 
Dl  v.  on  pf .  stock  (4  % ) 
Invest's  in  bds.,  Ac 


1,157,759       1,152,915      1,178,946       1,394,399 


548,750 

125,000 

473,600 

15,000 


Total 1,157,350 

Surplus 409 


543.750 

125.000 

473,600 

31,000 

1,173,350 
def.  20,435 


543,750 
125,000 
473,600 


1,142,350 
31,596 


543,750 
125,000 
473,600 


1,142,350 
252,049 
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BALANCE  SHEET  DEC.   31. 


1903. 

Assets-  $ 

Road  and  equip't...84,669.827  31 
Mater'ls  on  band. .      M94.583 
Misc.  st'ks&bonds      166,000 
N.O.KR.ndvances         41.263 

Bills  receivable    

Int.inKo.BeltKR.        18,600 

Taxes  *0.9ns 

Agents  and  RRs...      289,653 
Acc'nts  receivable       45.0-5 

Miscellaneous 9.873 

Cash  on  hand  and 

In  transit.  ...      793.751 

Suspense  account.  1,958 

New  freight  cars. .      694,669 


1902.     , 
t        ' 

60  ',327 

20*,729 

1*  1.<M)0 

39,375 

118.600 

13.693 

35,722 

288.091 

45.5«1 

10.H2 

776.394 
13,i06 


Total 

-V.  77.  p.  2387. 


.37.0&0.118  36,323,840 


LiabUitus— 

Capital  stock 23 

Bonded  debt  (see 

By.  AIxd  Sec.).10 
Accrued  interest.. 
Accounts  payable. 

Unpaid  wa  es. 

Dividends  payable 
Investments  In 

stocks  and  bonds 

Miscellaneous 

Special    Improve't 

fund  

New  freight  cars. . 
Cleve.&NewC.  Ry. 
Assetsoverllabils. 


1903. 
t 

,680.000 

,875.000 
310,850 
208,384 
172.393 
236.80J 

156,000 
31.619 


731  6B.J 

66,95ft 

625,470 


1902. 

t 

23.6S0.000 

10.875,0r0 
312,625 
172780 
166,115 
286,800 

141,003 
30,494 

64.110 


20.406 
686,061 


Total 87,080,1 18  36,323,340 


Grand  Rapids  &  Indiana  Railway. 

(Report  for  the  year  ending  Dec.  31, 190S.J 

With  reference  to  the  Grand  Rapids  &  Indiana  proper, 
President  McCreasays  in  part: 

Barkings.— Freight  earnings  Increased  $69,235,  or  36  p.  o.  There 
were  2,238,082  tons  carried;  an  lnorease  of  90,852  tons,  or  4-2  p.  o. 
The  average  rate  per  ton  mile  was  8*3  mills,  an  Increase  of  2-10 
mills.  The  Increase  in  ton  mileage  was  0*8  p.  o.  The  average  num- 
ber of  tons  per  train  Increased  5*2  tons,  or  2*4  p.  o.  The  net  earnings 
per  freight  train  mile  were  25  5-10  cents,  a  decrease  of  8  8-10  oents, 
or  25-7  p.  o  Passenger  earnings  inoreased  $108,916,  or  106  p.  o. 
The  total  number  of  passengers  carried  was  1,657,507,  an  lnorease  of 
4*1  p.  o.  The  average  rate  per  passenger  mile  was  2' 17  oents,  an  ln- 
orease of  4-10  mill.  The  net  earnings  per  passenger  train  mile 
amounted  to  26*6  cents,  a  decrease  of  6-10  oent. 

Expenses.— Expenses  Inoreased  $290,338,  or  12  p.  o.  This  was  due 
in  part  to  the  larger  amount  of  traffio  handled,  but  principally  to  In- 
creases in  the  following  items:  Replacement  and  repairs  of  freight 
oars,  $47,032;  replacement  condemned  engines,  $24,765;  fuel  for 
locomotives,  $44,632;  our  proportion  repairs  Michigan  Central  dook 
and  station,  Mackinaw  City,  used  jointly,  $7,652;  taxes,  $90,382. 
There  were  used  in  renewals  6  tons  of  70  pound  and  3,273  tons  of 
85-pound  rails,  and  123.625  cross  ties,  and  In  construction  of  ad- 
ditional tracks  and  sidtngs  1,128  tons  of  partly-worn  rails  and  12,897 
cross-ties;  71  miles  of  track  was  ballasted  with  gravel  and  2H  miles 
with  crushed  slag.  There  was  a  net  increase  of  12*2  miles  in  length  of 
spur  tracks  and  sidings. 

Abandonment  of  Manistee  Branch— New  Yard,  Etc.— Lumber- 
ing operations  having  ceased  and  there  being  practically  no  other 
business  in  sight,  operation  of  the  Manistee  branch  (13-8  miles  long) 
will  be  abandoned  daring  the  coming  year.  It  is  estimated  that  the 
value  of  salvable  material  will  amount  to  about  $25,000,  and  will  be 
used  in  the  construction  of  a  new  yard  at  Grand  Rapids.  Work  on  the 
latter  was  commenced  last  fall,  and  will  be  partly  completed  during 
the  current  year.  The  improvement  will  greatly  facilitate  the  hand- 
ling of  freight  traffic 

The  expenditures  from  appropriation  for  betterments  during  the 
year  1903  aggregated  $99,991;  balance  available  for  1904  (after  cred- 
iting appropriation  of  $81,515  from  lnoome  of  1903),  $77,510. 

Traverse  Citt  Leelanau  &  Manistique  RR  — This  road  was 
partially  opened  for  business  July  1.  Since  that  date  your  oompany 
has  operated  the  same  on  aooount.  and  not  under  oontraot  of  April  4, 
1902,  because  the  road  has  not  been  completed  as  per  terms  of  said 
agreement  and  because  of  other  nnoompleted  obligations  of  the  oon- 
traot, owing  largely  to  financial  difficulties  which  it  is  hoped  will 
eventually  be  adjusted. 

Increase  of  Taxation  and  Reduction  of  Passenger  Rates.— 
Argument  was  had  in  November  last  before  the  Supreme  Court  of  the 
United  States  at  Washington  on  the  writ  of  error  granted  to  review 
the  procedure  to  compel  your  company  to  reduce  its  passenger  fares 
to  2>£  oents  per  mile  in  the  State  of  Miohigan,  and  a  decree  has  Just 
been  banded  down  adverse  to  your  company's  oontentlon.  If  the 
estimates  made  by  the  passenger  department  are  correct  the  decision 
will  have  the  effect  of  materially  reduolng  your  revenues  from  pas- 
senger traffic. 

In  1902  a  change  was  made  in  the  method  of  assessing  taxes  against 
railroad  companies  in  Michigan,  under  which  the  State  Board  of 
Assessors  fixed  the  valuation  of  the  Grand  Rapids  &  Indiana  Railway 
property  at  $10,500,000,  whioh  has  been  raised  by  their  recent  action 
to  $11,000,000.  The  rate  to  be  applied  to  this  is  $16*911  per  $1,000, 
as  against  $16-553  for  1903.  The  taxes  for  1903  under  new  methods 
are  calculated  for  the  system  in  Michigan  at  $202,939,  contrasting 
with  $100,761  for  1902  computed  under  old  method,  an  lnorease  of 
$102,177  (101-4  p.  o).  of  whioh  $91,513  on  the  road  proper. 

Increasing  taxation  and  reduolng  passenger  revenues  is  bound  to 
have  such  a  serious  effect  on  your  net  earnings  as  to  be  worthy  of 
more  than  passing  comment.  Think  of  it!  The  State  of  Michigan, 
with  its  present  need  of  development,  taxing  a  road  earning  less  than 
$3,000  per  mile  over  6  p.  o.  of  its  gross  earnings,  as  oompared  with 
the  States  of  Pennsylvania,  2-6  p.  o  ;  Indiana,  3  03  p.  o,  and  Onlo, 
346  p.  o. 

Acquisition  of  Traverse  City  RR.  Securities.— As  reported 
last  year,  your  oompany  acquired  praotloally  the  entire  issue  of  the 
capital  stock  of  the  Traverse  City  RR  Co.,  and  will  probably  succeed 
In  obtaining  the  whole  at  small  oost.  With  a  view  of  adding  value 
to  this  asset/negotlatlons  were  opened  for  the  acquisition  ot  the  $190.- 
000  of  income  bonds,  and  the  whole  issue  has  been  secured.  Since  the 
year  1900  the  net  earnings  of  the  Traverse  City  road  have  been  more 
than  sufficient  to  take  oare  of  the  Interest  on  its  $250,000  of  3  p.  o. 
first  mortgage  bonds. 

The  results  from  operating  the  entire  system,  590  miles 
(including  7-46  miles  of  trackage)  were  as  follows  : 

< Gross  earning* >       , Net  earnings- 


All  Lines  Oper.—        1903.  1902. 

1.  GraDd  Rap.  A  Ind.. $3,401,654  $3,196,738 

2.  Cln.  Rloii.  &  F.  W..  604,843  594,515 
8.  Musk.  G.  R.  <**  Tnd..  161,633  164,491 
4.  Traverse  City  RR..        71.256  59  031 


1903. 

$696,958 

70,378 

43,023 

6.934 


1902. 

$782,380 

124,166 

43,102 

7.709 


Total.. $4,238,886    $4,014,776      $817,293      $957,356 

Deduct— 

Net  earnings  of  roads  Nos.  2,  3  and  4,  ap- 
plied towards  Interest  on  their  bonds $120,335      $174,976 

Bond  Interest  of  Grand  Rapids  A  Indiana  Ry.  391,085         390,927 

Extraordinary  expenses  not  properly  charge- 
able to  oapltal 81,515         128,700 

Other  deductions (net)  48,202  (net)  11.574 


Total  deductions $641,137      $706,177 

Balance $176,156      $251,179 

Dividends  paid,  charged  to  profit  and  loss.  .(3%) $173, 730  (8)  $173,730 
The  earnings,  etc.,  of  the  Grand  Rapids  &  Indiana  Ry. 
proper  were  as  follows  : 


EARNINGS.  EXPENSES  AND  CHARGES  (GRAND  RAPIDS  <fc  INDIANA  ONLY). 


1903. 

Miles  operated 430 

Karningi—  $ 

Passengers 1,139,762 

Freight 2,011.310 

Mall,  exp.  and  misoell'ous.    250,582 


1902. 
430 

$ 
1,030,846 
1,942,075 
223,817 


1901. 
430 


1900. 
430 


895,151        885,475 

1,779,806    1,601,151 

196,825        174,807 


Total: 8,401.654 

Expense*— 

Transportation 1,394,323 

Malnten'ce  of  equipment.  547,467 
Maintenance  of  way,  etc.  489,136 
General  and  taxes 273,770 


3,196,738    2,871,782    2,661,433 


Total 2,704,696 

Per  oent  op.  exp.  to  earns..  (79-51) 

Net  earnings 696,953 

Add  other  lnoome  .... 1,875 


1,238,895 
475.444 
622.976 
177,044 

2,414,359 
(75-53) 
782,379 
2,090 


1,077.899 
399,040 
523.583 
171,434 


1,031,919 

395,866 
491,858 
156,474 


2,171,956  2,076,117 

(75-68)  (78-01) 

699,826  585,816 

887    


Total 698,833 

Deduct 

Interest  on  bonds 391,085 

Other  charges 131,592 


784,469       700,713       585,316 


390,927 
142,363 


391,155 
170.900 


391,155 
110,686 


Total 522,677 

Balance,  surplus* 176,156 


533,290 
251,179 


562,055 
138,658 


601,841 
83,475 


*  From  the  accumulated  surplus  paid  1  p.  o.  dividend  in  1900,  2  p.  o. 
in  1901,  3  p.  o.  in  1902  and  in  1903. 


GENERAL  ACCOUNT  DEC.  31. 


1903. 
I 


1902. 
■ 


Assets— 

Road,  equipment, 
ete 15,«78,694  16.278,691 

Investments  In 
otber  companies. 

Other  companies.. 

Agents  and  con- 
ductors  

Cash 

Supplies  on  hand.. 


80,609 
268,749 


80.000 
160,537 


178.394  161.614 
679.847  648,696 
171,901       218.166 


Total 

-V.  78,  p.  1398. 


.16,548,194  16.647,703 


1902. 

$ 

5.791,700 

9,337,000 

150,000 

164.301 

152.257 

464.875 

16.348 

300 

94,061 

377,471 


Total 16,518.194  16.547.708 


Liabilities- 
Stock 

B  mds  (seeSuPP.). 
Real  estate  mtse... 
lnt  on  bonds,  etc.. 
Other  companies.. 
Accounts  payable. 
As.  on  3d  M.  ootids 
Miscellaneous 

Extraordinary 

Profit  and  loss 


1903. 

S 

6,791,-00 

,9,337,000 

160,000 

176,305 

.     211.597 

408,7-7 

16.346 

181 

77.610 

.    378,766 


Philadelphia  Electric  Company. 

(Statement  for  the  year  ended  Dec.  SI,  190S.J 

President  McCall  at  the  annual  meeting  on  Wednesday 
stated  that  the  estimated  expenditures  for  improvements  and 
extension  for  this  and  next  year,  including  underground 
extensions  in  the  heart  of  the  city,  are  $1,500,000.  Expendi- 
tures last  year  for  the  construction  of  overhead  lines,  under- 
ground construction,  electric  motors,  machinery,  transform- 
ers and  arc  lights,  and  the  construction  of  the  Christian 
Street  power  plant,  aggregated  $1,128,181.  Of  this  amount 
about  75  per  cent  represented  construction  of  the  new  Chris- 
tian Street  plant. 

The  comparative  statistics  of  earnings,  etc,  for  the  calen- 
dar years  1908,  1902  and  1901,  and  the  balance  sheet  ot 
Dec,  31,  follow: 

1903.  1902.  1901. 

Connected  load  Deo.  31  (16  o.  p.).      877,208         768,930  675,995 

Gross  Income  all  companies $3,665,045    $3,422,412     $3,295,971 

General  expenses 1,789,760      1,704,371       1,717,244 


Total  net  Income $1,875,285 

Interest  on— 

Edison  El.  Tr.  5s $99,715 

Philadelphia  El.  Tr.  5s 663,403 

Philadelphia  El.  Tr.  4s 600,565 

Dividend  (2%%  on  amt.  paid  in)...      375,035 


$1,718,039     $1,578,727 


$99,715 
563,413 
600,478 
337,542 


$99,643 
563,436 
600,468 


Surplus. 


$1,638,718  $1,601,148  $1,263,547 
.  $236,567   $116,891    $315,180 


BALANCE  SHEET  DEC.  31. 


1903. 

Assets—  $ 

Subs,  to  cap.  stock.  17,487,226 

Instalment* 8,128 

Cash  99.150 

Charter  and  organ.  35,681 
Stocks  and  bonds. .17.819,162 
Accid.  fund  Ins  ..  15,047 
Advan.  sub'y  cos. .  2.685.104 

Acorued  earnings . . 

Phlla.  Klec.BOld4s  1,379,979 
Phi  la.  Blec.  Co.  of 

Penn.  stock  ..  1,421,500 
Accts.  receivable..  127,446 
Miscellaneous 2,266 


1902. 
$ 

17.487,225 

11.196 

611,700 

3\631 

17,769.686 

35,047 

606.306 

2.460,680 

1,379,979 


879,646 
2,471 


1903. 
$ 


1903. 

I 


Liabilities— 
Capital  stock  (amt. 

called) 24,987,760   7,500.526 

Amount  subject  to 

assessment. 17,487,226 

Land  Tit  le  &  Trust 

Co.  (trustee) 15,014  143  15,014,142 

Accounts  payable.      278,688  3,910 

Profit  and  loss 800,134      663,667 


Total 41.080,615  40,569,370  Total 41,080,616  40,569,370 

The  following  items  appear  on  the  books  of  tne  saosidiary 
companies,  viz  :  Assets— Miscellaneous  »tocks  of  companies 
owned  by  subsidiary  companies  deposited  and  used  as  basis 
of  issue  of  gold  certificate  5s  outstanding  namely: 

Edison  Eleotrio  Light  Co.  gold  trust  certificate  5s $1,994,300 

Philadelphia  Electric  gold  trust  oertlfloate  5s 11,269,060 

See  also  item  on  page  1449.—  V  77,  p.  2162. 

American  Steel  Foundries  Co. 

(Report  for  the  half-year  ending  Jan.  SI,  1904. ) 
The  interim  balance  sheet  of  Jan.  31,  1904,  prepared  by 
the  Audit  Company  of  New  York,  is  given  below.  It  shows 
for  the  half-year  a  net  income  of  $300,705,  before  charging 
depreciation  of  buildings  or  dividends  on  the  preferred 
shares.  The  quarterly  dividends,  1J^  p.  c.  each,  on  the  pre- 
ferred shares  call  for  $232,500  each  three  months.  The 
company's  business  was,  of  course,  abnormally  depressed 
at  the  end  of  last  year  along  with  the  rest  of  the  iron  and 
steel  industry. 
The  new  President,  Charles  Miller,  in  a  circular  gays: 
It  farther  appears  from  the  reports  made  to  the  committee  that  the 
outlook  for  the  business  of  this  oompany  in  the  immediate  future  is 
materially  better  than  for  the  business  of  the  last  six  months,  and  is 
now  reasonably  good,  and  that  the  oompany  has  discounted  and  paid 
all  current  debts  and  liabilities,  and  has  at  the  present  time  oasn  In 
hand  and  in  bank  the  sum  of  $713,338,  and  that  the  oash  and  con- 
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vertlble  resources  of  the  company  are  more  than  sufficient  to  meet  all 
the  expected  business  requirements  after  paying  a  preferred  dividend 
of  lh  per  oent  for  the  quarter  ending  Jan.  31.    (See  V.  78,  p.  1398.) 

The  profit  and  loss  account  and  the  balance  sheet  of  Jan. 

81,  1904,  (compare  with  that  of  July  31, 1908,  in  V.  77,  p.  767) 

are  as  follows : 

PROFIT  AHD  LOSS  ACCOUNT. 

Balance  July  31. 1903,  as  per  annnal  report $835,208 

Deduct-  Adjustment  of  inventories,  $68,960;  sundry  adjust- 
ments, $54,594 123.554 

Balanoe  Julv  31, 1903,  as  adjusted $711,648 

Less— Pref.  dividend  (quarterly  m  p.  a),  paid  Sept.l,  1903..  232,500 

$479,148 
Add— Net  Income  for  six  months  ending  Jan.  31, 1904,  be- 
fore charging  depreciation  on  buildings 300,705 

$779,8^3 
Less— Pref.  dividend  (quarterly  l1*  p.  o.),  paid  Deo.  1, 1908..  232,500 

Balanoe  Jan.  81, 1904 $547,354 


BALANCE  SHEET 

Assets—  $ 

Properties x28,838,786 

Net  addlt'ns  since  Aug. 

1,1902 454.012 

Investments ... y556,421 

Car  trust  notes,  less  Int. 

paid  in  advance 266,543 


Miscellaneous. 
Aco'nts  receivable,  less 
reserves— 

Current 

Old  companies 

Produot,  supplies,  etc  . 

Cash 

Insur'ce  paid  in  adv'oe. 
Deferred  charges 


21,386 


811,309 

90,421 

651,921 

610,026 

14,547 

98,361 


OF  JAN.  31,  1901. 
Liabilities— 

Capital  stock  issued— 

Preferred 15 

Common ..15 

Bonds  of  Amer.  Steel 
Casting  Co 

Accounts  payable- 
Current 

Old  companies 

Pay-roll,  taxes  and  Int. 
aoorued  but  not  due.. 

Sundry  reoerves 

Profit  and  loss  account 
(see  above) 


Total 32.319,737 


,500.000 
,500,000 

471,000 

193,561 
4,649 

73,607 
29,564 

547,354 


Total 32,319,737 


x  Via :  Purehase  price  Aug.  1, 1902,  $30,500,000;  deduct— not  cur- 
rent assets  as  taken  over  by  the  company,  including  $500,000  work- 
ing capital  contributed  by  vendor  In  compliance  with  contract,  $1,- 
895,021,  and  shrinkage  and  depreciation  of  securities  $233,807. 

j  American  Steel  Roister  Co  (entire  oapital)  5,000  shares  of  $100 
each  at  cost,  *.">00.000;  American  Steel  Foundries  (or  Missouri)  (entire 
oapital)  250  shares  of  $100  each,  $85,000;  Georgia  Car  Mfg.  Co,  816 
shares  of  $100  each.  915,000;  Florence  Water  Works,  $13,421;  Davis 
Locomotive  Wheel  Co  ,  51  shares  of  $100  each,  $2,000;  miscellaneous, 
$1,000.-V.  78,  p.  1393,  704. 

Swart jBchild  &  Sulzberger  (Packing)  Co.,  New  York. 

( Balance  Sheet  of  Jan.  t,  1904. 

The  balance  sheets  filed  with  the  Massachusetts  Commis- 
sioner of  Corporations,  it  is  stated,  compare  as  follows: 


J«n.2,'04.  Jan.3,'03. 
Liabilities—                 $  t 

Real  est.  Ameby..  6.1B9.3S0  4,046.875 
Stock  In  process...  3,817,0»6  3.H87.962 
Cash  Sc.  debts  reo..  4.837,702  3.096."22 
Miscellaneous 664,374 


Jan.  2,  '04.  Jan.  8,'OS. 
Assets—  9  $ 

Capital  Stock 4.378.400    4,373,395 

Accounts  payable.  5,477,609    4,919,807 
8urplus 8,943,198    8,298,572 


Total 18.791,108  12,584,834  Total. 

Compare  V.  74,  p.  684,  785;  V.  75,  p.  552. 


.13,794,108  12,584,634 


Rubber  Woods  Manufacturing  Company. 
f  Report  for  the  year  ending  March  SI,  1904.  J 
President  Charles  H.  Dale  says  : 

While  business  was  good  during  the  first  half  of  the  year  1903  the 
general  depression  In  trade  throughout  the  entire  country,  commenc- 
ing In  August,  1903,  has  been  keenly  felt  by  the  rubber  industry. 
Notwithstanding  this  the  sales  for  the  year  show  an  inorease  over  pre- 
ceding years.  In  considering  the  percentage  of  profit  it  must  be  borne 
in  mind  that  although  the  percentage  is  slightly  lower  than  last  year, 
this  is  in  faoe  of  the  enormous  Inorease  In  the  ooet  of  orude  material, 
notably  rubber  and  cotton. 

The  closest  attention  has  been  paid  to  the  maintenance  of  the  plants, 
the  sum  of  $209,645  having  been  expended  during  the  past  year  for 
this  purpose,  as  against  $149,577  for  the  previous  year;  so  that  it  1b 
fair  to  say  that  all  the  properties  are  to-day  praotioally  as  good  as 
new.  Flually,  where  an  appraisal  of  quantities  and  values  has  been 
necessary,  as  in  stock  on  hand  and  aooounts  and  bills  receivable,  It 
has  been  made  on  a  most  conservative  basis,  and  I  can  personally 
guarantee  that  the  appraisals  both  as  to  quantities  and  value  are  In 
every  instance  under  rather  than  over  trne  values. 

The  operations  of  the  oontrolled  companies  for  fonr  calen- 
dar years  past  (the  year  1902  being  charged  with  15  months' 
dividends)  were  as  follows  : 

STATEMENT  FOB  CONTROLLED  COMPANIES. 

1903.      1902.      1901.      1900. 

$  $  $  $ 

Net  sales 14,310,752    18,999,329    14,348,046    13,364,090 

Net  earnings 2,133,787  2,252,954  1,898,964      2,083,050 

Deduct  - 

Malnr.  &  repairs 209,645  149,577>  9nl  Q19          1Qa  091 

Depreciation.. 295,565  536,254  5  aoi.via         lvu.vti. 

Bond  sicking  fund...         56,477  50,209  50,467            50.738 

Additions  to  plant...      260,281  67,165  See  note  "j"  below. 

Net  earnings  ....   1,311,819  1,449,749  1,646,585  1,833,391 
Dividends  to  Rubber 

Goods  Mfg.  Co 880,469  xl,570.403  1,362,824  1,301,609 

Dividends  to  others..        68,892  108,321  107,124  133,085 

Balance sur.372,958  df.228,974  sur.176,637  sur.398,697 

Surplus  previous  year      492,208         721,188) 

}   See  note  "j"  below. 

Total  surplus  ....      865,166         492,209  > 

*  Maintenance  and  repairs  deducted, 
x  In  1902  dividends  are  for  15  months  to  March  31, 1908, 
"j"  For  the  year  1899  there  was  reported  a  surplus  over  dividends 
of  $811,989;  for  1900,  as  above.  $398,697;  for  1901,  as  above,  $178,- 
687;  total,  $1,387,319.    Against  this  was  charged  additions,  $726,001 , 
leaving  balance,  surplus,  $061,318. 

The  statement  of  the  Rubber  Goods  Manufacturing  Co.  it- 
self for  the  fiscal  year  ending  March  81, 1904,  contrasted  with 
the  15  months  ending  March  81,  1903,  and  the  calendar  years 
1901  and  1900,  follow: 


STATEMENT  FOB  BOBBER  GOODS  MANUFACTURING  COMPANY. 


Tear. 

1903-04. 

$ 
Dividends  from  oontrolled 

companies 880,469 

Interest  aooount +5,584 

Total  Income 886,053 

Expenses  paid 108,702 


jjmos. 
1902-03. 

$ 

1,570,403 

-47,483 


Tear. 
1901. 


1,362,8^4 
—22,557 


Tear. 
1900. 

$ 

1,301,610 
+25,562 


1,522,920    1,340,267    1,327,172 
142,675  63,404        101,878 


Balance 782.351       1,380,245    1,276,863     1,225,294 

DivldeDd  on  preferred.. (7)668,598  (8^)704,497  (7)563.f>98  (7)541,180 
Dividend  on  oommon (2)838,834(3)472,233 


Charged  off. 


218,753 
.   87,271 


675,748 
650,426  1 


374,431        211,881 


Balanoe.  surplus 131.482 

Previous  surplus 229,863 

Total  surplus 360,845 


2N.322!B 
204,041  fHee 

229,363  j 


note  "x"  below. 


«  x^'The  surplus  over  dividends  reported  for  1899  was  $236,566,  for 
1900  was  $211,881,  for  1901  was  $374,431;  tot»l,  $332,878,  against 
which  was  charged  off  $618,837;  balanoe,  surplus,  $204,041. 

BALANCE  SHEET  OF  BOBBBB  GOODS  MANUFACTURING  OO.  MAB.  31. 


1904.  1903, 

Assets—  $  % 

Invest's  sub.  cos.. 25,015,279  24.808.280 


Plants  owned  — 
OfBce  furniture..! 

Cash 

Mortgage  notes... 
A  ecu.  &  bills  ree'e 


Total 25.359,696  25.S22.468 

•  For  proporty  sold.— V.  77,  p.  2283. 


8,547 
306,>-49 
•31,000 

3,921 


120,'  00 

1,027 

66.619 

*3 1.000 

205.537 


1804.  1903. 

Liabilities—  $  t 

Common  stock....  18,94 1.700  16,941,700 
Preferred  stock...  8,051.400    8,051,400 

Accounts  payabl*.         6.651  

Surplus 300,846       229,36 


Total 25,35B,5«6  2&,t«,468 


Union  Bag  &  Paper  Company. 
{Report  for  the  year  ending  Jan.  SI,  1904.  J 

President  Lucius  G-.  Fisher  says  in  substance: 

Change  in  Method  of  Accounting.— In  order  that  there  may  be 
no  "exoeptlon"  a  depreciation  aooount  has  been  opened.  It  Is  only 
fair  to  say,  however,  that  the  properties  are  in  much  better  condition 
to-day  than  at  the  time  of  their  purchase,  and  that  our  woodlands 
have  advanced  In  value  several  hundredj  thousand  dollars,  which  has 
not  been  added  to  our  inventory.  Changes  have  been  made  in  the 
methods  of  bookkeeping  (suggested  by  the  aooountants)  necessitating 
some  transfers  of  items  from  one  aooount  to  another,  and  some 
oharges  against  the  surplus  to  simplify  and  make  more  intelligible 
the  annual  statements. 

The  following  is  a  summary  of  the  profits  earned  and  dividends  dis- 
tributed since  the  formation  of  the  company: 

Pro/Us  earned.  Divs.  paid . 

Yearending  Feb.  28, 1900 $1,063,461  $577.5oo 

Tear  ending  Feb.  28, 1901 813,570  77«',000 

11  months  ending  Jan.  81, 1902 932,228  770.000 

Year  ending  Jan.  81,  1903 952,686  770,000 

Year  ending  Jan.  31. 1904 774,484  770,000 


Total $4,536,429  $8,657,500 

The  difference  between  these  items  is  the  surplus  Jan.  31,  1904,  per 
audited  aooounts,  viz.,  $878,929. 

It  will  be  notioed  that  the  profits  shown  above  do  not  exactly  agree 
with  tbe  statements  which  have  been  published  annually.  This  occurs 
through  putting  into  effect  the  suggestion  of  our  auditors— the  main 
difference  appearing  In  the  first  year's  business. 

Oenebal  Rebclts.— Commencing  In  November,  sales  for  the  whole 
of  the  last  quarter  of  the  year  fell  off  40  per  oent  from  normal.  This 
was  not  the  result  of  competition,  but  was  due  to  the  general  cessation 
of  buying  in  all  lines  of  Industry  during  that  period.  It  affected  our 
profits  very  materially.  It  is  encouraging,  however,  to  note  that  tbe 
business  of  the  first  two  months  of  the  new  year  (February  and 
March)  has  been  larger  than  that  of  the  corresponding  month  of  any 
year  sinoe  the  formation  of  the  company. 

Raw  Matebiaxs -Acquisitions.— During  the  year  ending  Feb.  1, 
1901,  the  company  purchased  raw  material  to  the  amount  of  $1,193,- 
000.  For  the  year  ending  Feb.  1, 1904,  $230,000.  The  estimate  for  this 
year  Is  $175,000.  mainly  for  soda  pulp,  of  which  we  do  not  use  enough 
to  pay  to  manufacture.  The  company  sold  the  past  year,  and  has 
contracted  for  this,  about  4,000  tons  of  wood  pulp  and  6.000  tons  of 
sulphite.  The  total  sum  of  money  spent  by  tbe  company  sinoe  its 
formation  in  construction  of  all  kinds  and  In  the  purchase  of  wood- 
lands and  real  estate  amounts  to  $2,200,000. 

The  profits  saved  and  made  last  year  by  its  wood  pulp  and  sulphite 
mills  alone  paid  10  per  oent  on  this  total  Investment.  The  indebted- 
ness of  the  company  has  been  decreased  since  last  July  (high  water 
mark)  $200,000,  and  the  prospects  are  favorable  to  its  elimination 
within  a  reasonable  time.  The  management  feels  that  the  company 
has  a  good  property  now,  well  rounded  out,  and  with  continued  earn- 
ing oapaolty  under  any  circumstances,  and  it  Is  well  to  remember 
that  it  has  other  sources  of  income  besides  its  bag  business. 

The  profits  for  the  year  ended  Feb.  1,  1904,  contrast  with 
the  results  for  previous  periods  as  follows: 


12  mos.  end. 

Feb.  1,1904. 

Profits  for  year $812,498 

Dlvs.  (7  p.  o.)  on  pref. $770,000 
Depreciation,  etc x38,013 


12  mos.  end. 

Feb.  1,1  y  03. 
$961,036 
$770,000 


11  mos.  end.    12mos.end. 

Feb.  1, 1902.  Mar.  1. 1901. 
$876,470  $803,063 

$770,000  $770,000 


Surplus $4,485       $191,036       $106,470 


$33,063 


x  In  addition  $219,873  was  written  off  the  surplus  of  Jan.  31, 1903 
($1,094,318).  for  the  following  purposes:  (1)  to  reduce  Inventory  of 
manufactured  produot  to  revised  cost  basis  and  Investments  to  present 
market  value;  (2)  to  eliminate  profits  previously  taken  up  on  wood- 
lands; (3)  to  adjust  sundry  current  liabilities  and  assets  omitted. 


BALANCE  SHEET 

Assets— 

Cost  of  properties $26,91l.08S 

Insurance,  &o 30,367 

Logs 481.-S36 

Supplies.  &c,  at  eost.  244,789 
Merch.  in  hand  or  pro- 
cess   924,455 

Aooounts  receivable..  314,628 

Investments 102,000 

Cash 43,141 


JAN.  31,  1904. 

Liabilities— 

Preferred  stook $11,000,000 

Oommon  stook 16,000,000 

Loans  on  bills  pay- 
able  .....        915.00O 

Aooounts  payable 163,118 

Extinguishment  and 
depredation  funds.  95.359 

Surplus 878,929 


Total $29,052,401  Total 

Compare  V.  78,  p.  864.— V.  77,  p.  254. 


.$29,052,401 
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RAILROADS.  INCLUDING  STREET  ROADS. 

Baltimore  &  Ohio.— Notes. — The  company  has  sold  to 
Speyer  &  Co.  and  Kuhn,  Loeb  &  Co.  $10,000,000  of  two-year 
4*4  P*1"  cen'  notes,  dated  May  2;  interest,  May  and  November; 
sizes,  $1,000  and  upwards;  United  States  Mortgage  &  Trust 
Co.,  trustee.  The  notes  will  be  secured  by  a  deposit  of 
Reading  Company  first  and  second  preferred  stock,  with  a 
margin  of  25  per  cent.  The  company  has  the  right  to  substi- 
tute other  satisfactory  securities.  The  proceeds,  it  is  reported, 
will  be  used  in  part  to  retire  the  $2,500,000  Staten  Island 
Rapid  Transit  Company  bonds  maturing;  July  1,  1904. 

Increase  in  "Other  Income,"— See  Reading  Company  be- 
low.-V.  78,  p.  842,  286. 

Central  of  Georgia  Ky.— Listed.—  The  N.  Y.  Stock  Exchange 
has  listed  $150,000  additional  Chattanooga  Division  purchase 
money  mortgage  4  per  cent  bonds  of  1951,  making  total  listed 
$1,990,000.  The  proceeds  of  the  additional  bonds  will  be 
need  to  pay  for  betterments  and  improvements,  such  as  elim- 
ination of  grades  and  curvatures,  filling  of  trestles,  ballast- 
ing, etc. 

Earnings.— For  the  8  months  ending  Feb.  29,  1904: 

8  mos.        Grots.  Jfet.  Oth.  income.  Charges.      Bal.,  sur. 

1903-4.. $6,564,668  $1,58-1,656  $118,642  $1,386,140    $317,158 

1902-3..   6,361.784  1,671,266           

—V.  77,  p.  2279. 

Chicago  &  Eastern  Illinois  RR.—  Listed.— The  New  York 
Stock  Exchange  has  listed  $1,303,000  additional  general  con- 
solidated first  mortgage  5  p.  c.  bonds  of  1937,  making  the 
total  listed  to  date  §15,323,000.  The  additional  bonds  were 
issued  as  follows:  Second  track,  10'28  miles,  at  $8,000  per 
mile,  $81,000;  additional  equipment,  $342,<03;  additional 
railroad,  48-94  miles,  at  $18,000  per  mile,  $880,000.  The  ad- 
ditional mileage  includes: 


Miles. 
Findley  to  Pana,  111 19-33 

Clinton  (Ind.),  etc,  branches  7-71 


From  Iroquois  Oo.  Into  Ver- 
milion Co.,  Ill  21-90 


STATEMENT  OF  ISSUANCE  OF  $15,323,000  GENERAL  CONSOLS. 

In  exchange  for  prior  liens  bonds $1,992,000 

For  466-77  miles  ot  add'l  single  track,  at  $18,000  per  mile.  8,094,000 
For  129-33  miles  of  add'l  doable  track,  at  $3,000  per  mile..  1,032,000 
For  additional  equipment,  at  oost 4,205,000 

Earnings.— -For  the  8  months  ending  Feb.  29, 1904,  earnings 
were: 

Gross  earnings $5,978,580  Total  net  receipts $2,264,654 

NetearnioKs 2,110,777  Fixed oharges 1,028,263 

Other  Income 153,877  Balance  for  stock 1,236,391 

—V.  78,  p.  819,  342. 

Chicago  General  Ry.— Reorganization.—  The  following 
announcement  is  officially  confirmed: 

Some  months  ago  a  circular  letter  was  sent  out  making  an  offer  of 
50  for  the  West  &  South  Towns  and  10  for  Chicago  General  bonds  The 
source  of  this  offer  was  not  revealed,  but  it  was  made  through  Judqe 
Elbrtdge  Haneoy.  Both  protective  committees  have  indorsed  the  offer 
as  being  genuine  and  fair  and  over  90  per  cent  of  both  classes  of 
bonds  has  been  pledged  under  the  offer;  the  reorganization  scheme  is 
therefore  declared  to  be  assured.  The  Equitable  Trust  Co.  is  receiving 
the  bonda  and  holding  them  in  escrow  under  this  plan.  It  is  supposed 
that  a  foreclosure  sale  will  shortly  be  made  and  that  the  company  will 
then  be  reorganized  by  the  purchasers  of  the  bonds. 

The  receiver  states  that  there  is  every  reason  to  believe  the 
reorganization  will  be  perfected  within  thirty  days  on  the 
exact  lines  proposed. — V.  77,  p.  2097. 

Chicago  Rock  Island  &  Pacific  Rj.— Notes.—  The  company 
has  sold  to  the  First  National  Bank  of  this  city  $5,000,000  of 
one- year  4%  per  cent  notes.  This  is  the  only  outstanding 
short-time  loan  of  the  company,  and  it  was  made  to  reim- 
burse the  treasury  for  new  construction.  The  notes  are  se- 
cured by  $7,500,000  of  the  new  refunding  bonds,  being  part 
of  the  first  issue  under  that  mortgage  of  $15,000,000. 

They  are  dated'April  1, 1904,  and  mature  April  1, 1905,with- 
out  option  of  earlier  redemption ;  interest,  April  and  Oct- 
ober ;  par,  $50,000. 

Aew  Arrangements  for  Entering  Kansas  City. — The  "Kan- 
sas City  Star"  of  April  9  says  : 

The  Chicago  Rook  Island  &  Paolflo  Ry.  Oo.  has  exeouted  a  formal 
ooniraot  with  the  Kansas  City  Belt  Rv,  Co.  (see  page  432  of  Railway 
&  Industrial  Section)  providing  for  the  use  of  the  Belt  line  traoks 
and  terminals  in  Kansas  City  for  the  passentrer  and  freight  trains  of 
the  Rocs  Inland  system.  The  trains  on  the  Kansas  City-8t.  Louis  line 
will  begin  using  the  tracks  as  soon  as  the  line  is  completed  into  Kan- 
sas City,  or  about  the  middle  of  next  month.  The  Chicago  trains  will 
use  the  traoks  as  soon  as  the  new  out-off  between  Trenton,  Mo.,  and 
Kansas  City  is  completed. 

The  Rock  Island's  lease  for  the  Burlington  traoks  between  Oameron, 
Mo.,  and  Kansas  City,  including  the  Hannibal  bridge,  expires  within 
a  year.  The  Kook  Island  proposes  to  build  its  own  traoks  direct  from 
Trenton  to  a  connection  with  the  Ohloago  Milwaukee  &  St.  Paul  traoks 
at  Birmingham,  a  few  miles  from  Kansas  City.  The  Rook  Island  will 
use  the  Milwaukee  ("St.  Paul")  bridge  and  traoks  to  a  oonneot-lon  with 
the  Belt  Line  traoks.  The  final  survey  for  the  cut-ofl"  has  been  made 
and  construction  will  begin  as  soon  as  the  Kansas  Clty-8t.  Louis  line 
is  oompleted. 

The  oontiaot  puts  the  Rook  Island  on  the  same  basis  as  the  other  ten- 
ant lines  of  the  Belt  Railroad.  These  lines  lnolude  the  Santa  Fe,  the 
Milwaukee  ("St.  Paul")  and  the  Fiiioo  roads.— V.  78,  p.  1391, 1274. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Rv.— Listed.— 
The  New  York  Stock  Exchange  has  listed  $1,092,000  ad- 
ditional general  mortgage  4  per  cent  bonds  of  1993,  making 
total  amount  listed  »18,749,000.  Of  said  additional  bonds 
$92,000  were  issued  to  take  up  outstanding  liens  and  $1,000,- 
000  to  pay  for  new  equipment,  construction,  betterments  etc. 

STATEMENT  OV  I88DANCE  OF  $18,749,000  GENERAL  MORTGAGE  48. 

To  retire  bonds  whloh  have  matured  to  date $6,749,000 

For  new  construction  and  Improvements  ($5,000,000  used 

prior  to  1894  and  the  balance  since) 12.000  000 

-V.  78,  p.  702,  228.  '        ' 


Easton  (Pa.)  Consolidated  Electric  Co.— Abandonment  of 
Lease.— See  Lehigh  Valley  Traction  Co.  below.— V.  78, 
p.  768. 

tfrjiud  Trunk  Western  Ry.— Bonds.— The  subscription 
price  for  the  £161,000  first  mortgage  4s  of  1950,  which  were 
recently  offered  by  the  Grand  Trunk  Ry.  (the  parent  com- 
pany) to  its  stockholders  was  £98  10s.  per  £100  bond,  being 
practically  eqnal  to  £97  10a.  and  accrued  interest  The 
London  Stock  Exchange  has  been  requested  to  add  £234,100 
first  mortgage  bonds  to  the  amount  already  listed.— V.  78, 
p.  1275. 

Gtnrley  &  Paint  Rock  Valley  RR—  Sold.—  At  Scottsboro, 
Ala.,  on  April  5,  this  property  was  sold  at  auction  under  a 
decree  of  the  Chancery  Court  of  Jackson  County,  and  bid  in 
by  Col.  M.  A.  Clay  of  Princeton,  Ala.,  for  $18,000.— V.  69, 
p.  955. 

Hartford  &  Springfield  Street  Ry.— Merger.— The  share- 
holders voted  on  March  15  to  merge  the  controlled  line,  the 
Somers  &  Enfield  Electric  Ry.  (unbonded),  which  runs  from 
Thorn psonville  to  Somers,  a  distance  of  8  miles.  The  "Bos- 
ton Transcript"  says: 

The  purchase  price  is  $165,333.  OF  this  amount  $124,000  will  be 
paid  in  the  form  of  124  first  mortgage  gold  bonds  of  the  Hartford 
&  Springfield,  or  cash  for  this  sum  in  case  Poor  &  Co.  deoide  to  exer- 
cise tnelr  option  to  pnrohase  the  securities  at  par.  Of  the  remainder 
of  the  purchase  price,  $9,500  will  be  paid  in  cash  and  $31,833  will  be 
In  the  form  of  a  demand  note  Issued  by  the  Hartford  &  Springfield, 
and  bearing  5  per  oent  Interest.    Compare  V.  78,  p.  1223. 

Havana  (Cnba)  Electric  Ry.— Report.—  The  results  for  the 
calendar  years  1903  and  1902  in  American  currency  compare 
as  below: 

Oal.             Qtoms  Other  Net  Interest,       Balance, 

year—       earnings.  income.  income.  taxes,  etc.       surplus. 

1903 $1,061,729  $22,779  $442,676  $412,44 1  sur.$30,235 

1902 864,865  7,407  312,843  334,704    def.21,861 

— V.  76,  p.  1248. 

Hoosac  Valley  Street  Ry.,  North  Adams,  Mass.—  New 
President.—  Vice-President  A.  H.  Rice  of  Pittsfield  will  on 
May  1,  it  is  announced,  succeed  Col.  F.  S.  Richardson  as 
President. 

New  Securities.— The  directors  have  voted  to  ask  for  au- 
thority to  increase  the  capital  stock  by  $100,000,  making  a 
total  of  $500,000,  and  to  issue  bonds  to  the  amount  of  $300,- 
000,  making  a  total  of  $400,000.— V.  75,  p.  77. 

Indianapolis  Columbns  &  Southern  Traction  Co.—  Bonds. 
—Chandler  Brothers  &  Co.,  Philadelphia,  are  offering  an 
additional  $100,000  of  the  first  mortgage  gold  5s  of  1903, 
making  $400,000  outstanding.  For  the  half-year  ending 
Dec.  31,  1903,  the  gross  earnings  were  $73,328  ;  net,  $33,640  ; 
interest,  $7,500;  balanoe,  surplus,  $26,140.— V.  77,  p.  828. 

Kansas  City  Belt  Ry.— New  Tenant. — See  Chicago  Rock 
Island  &  Pacific  Ry.  above. 

Kansas  City  Fort  Scott  &  Memphis  Ry.— Listed.—  The 
New  York  Stock  Exchange  has  listed  $346,000  additional  4 
per  cent  guarantead  refunding  mortgage  bonds,  making  the 
total  listed  $15,329,000.  The  additional  bonds  represent  im- 
provements, betterments,  new  equipment,  etc.,  $12,000; 
refunding,  $176,000;  additional  lines,  extensions,  etc.,  at 
cost,  $158,000. 

STATEMENT  OF  ISSUANCE  OF    $15,800,00)    REFUNDING    MORTGAGE  4S 

Retirement  of  underlying  bonds  and  for  refund's  purposes  $2,270,000 

Improvements,  betterments,  new  equipment,  etc 1,471,500 

Extensions,  etc.,  at  oost,  not  exoeedlng  $22,600  per  mile), 

including  underlying  liens) 408,500 

Purohase  of  securities  of  subsidiary  oompanles 11,650,000 

— V.  78,  p.  2280,  1874. 

Lake  Shore  &  Michigan  Southern  Ry.— Increase  in  Other 
Income.—  See  Reading  Company  below.— V.  78,  p.  342,  48. 

Lehigh  Valley  RR.— Extension  of  Trust  Certificates -See 
National  Storage  Co.  under  "Industrials"  below. — V.  78,  p. 
1223,  287. 

Lehigh  Valley  Traction  Co.— To  Abandon  Lease.— The 
lease  ot  the  Easton  Consolidated  Electric  Co.,  not  having 
been  self  sustaining,  the  receivers  of  the  Traction  Company, 
it  is  announced,  will  on  May  1  relinquish  the  operation  of  the 
road  to  its  stockholders.  A  payment  of  $22,500  is  due  the 
Easton  Company  on  May  1,  A  member  of  the  reorganization 
committee  says : 

With  gross  earnings  of  $240,000,  the  Easton  Company  is  now  able 
to  operate  on  a  bast*  of  about  60  p.  c.  producing  nee  earnings  on  a 
basis  of  about  $98,000.  Against  this  the  present  guarantees  are  the 
interest  on  about  $900,000  Easton  Consolidated  bonds,  and  on  about 
$600,000  subsidiary  bonds  and  $45,000  dividends,  or  10  p.  o.  on 
Easton  Consolidated  stock,  an  amount  aggregating  over  $100,000, 
whloh  Is  too  great  a  burden  for  the  Lehigh  Valley  Traotlon. 

A  reorganization  plan  for  the  Lehigh  Valley  Traotlon  has  been 
formulated,  but  not  as  yet  aooepted  by  the  various  interests.  It 
involves  a  scaling  down  of  lease  and  guaranteed  obligations  on  the 
different  lines  to  a  self  sustaining  basis;  also  the  building  of  anew 
central  power  house  to  oost  $1,000,000,  and  consequently  cash  re- 
qulrements  estimated  at  about  $1,500,000.— V.  77,  p.  2390. 

Louisville  &  Nashville  RK.— Listed.—  The  New  York 
Stock  Exchange  has  listed  the  $23,000,000  5-20-year  collateral 
bonds  of  1923  (part  of  an  authorized  issue  of  $30,000,000), 
fully  desoribed  in  Y.  78,  p.  287,  the  collateral,  however,  being 
now  stated  as  follows : 

BONDS  PLEDGED  AS  SECURITY. 

Louisville  &  Nashv.  RK.  unified  50-year  4  p.  o.  gold  bonds. x$18, 200,000 
Paduoah  &  Memphis  division  first  mortgage  4  p.  o.  gold 

bonds  (all) 4,619.000 

Louisville  &  Nashville  Terminal  Oo.  1st  mort.  gold  4s 2,500,000 

South  A  North  Alabama  RR.  Co.  5p.o.oonsol.  gold  bonds.     4,045,000 
Pensaoola  &  Atlantic  RR.  Co.  first  mort.  6  p.  o.  gold  bonda        500,000 

x  Total  issued,  $50,139,000,  viz.:  Deposited  as  above,  $18,200,000; 
in  hands  of  public  $29,644,000;  retired  and  canoeled,  $17,0 ''O;  de- 
posited as  part  collateral  to  $25,000  6-20  collateral  trust  bonds  of 
1898  still  outstanding,  $28,000;  in  treasury  of  L.  &  N.  RR.,  $2,250,000. 
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Earnings. — For  the  eight  mos.  ending  Feb.  29  earnings  were: 

8  mos...  Gross.  Net.  Oth.  income.  Charges.  Bal,,sur. 
1903-4..  ,$25,03.\444  $8,114,699  $992,190  $4,450,104  $4,t>56,785 
1902-3...    23,326,511       7,828,833        

The  dividend  of  %%  per  cent  for  the  six  months  ending  Deo. 
81,  1903,  paid  Feb.  10,  1904.  called  for  $1,500,000,  leaving  a 
surplus  of  $3,156,785.-V.  78,  p.  1392,  1223. 

Massachusetts  Securities  Co.,  Taunton,  Etc.,  Mass.— Tax 
Sale.— On  April  6  the  Federal  Trust  Co.  of  Boston,  as  trustee 
for  the  bondholders  of  the  Bristol  County  Street  Ry.,  on 
which  it  held  a  mortgage,  bought  in  for  $1,616,  to  protect  the 
bondholders,  the  tax  title  on  certain  real  estate  owned  by 
the  railway  company  in  Attleboro.  Bonds  at  last  acoounts, 
$30,000  gold  5s.— V.  74,  p.  830,  776. 

Mauch  Chunk  Lehighton  &  Slatington  Street  Ry.— Sold. 
—At  the  foreclosure  sale  in  Allentown,  Pa.,  on  April  12,  the 
bidding  was  started  at  $100,000,  and  the  property  was  sold 
for  $150,000  to  the  reorganization  committee  (V.  77,  p.  2159). 
—V.  78,  p,  1392. 

Missouri  Kansas  &  Oklahoma  Rli.—New  Stock.—  The 
shareholders  of  this  recently  enlarged  subsidiary  of  the  Mis- 
souri Kansas  &  Texas  Ry.  Co.  voted  on  April  2  to  increase 
the  capital  stock  from  $8,500,000  to  $12,000,000.  The  Osage 
RR  Co.,  an  allied  company,  voted  to  increase  its  capital 
stock  from  $220,000  to  $700,000  and  to  amend  its  articles  of 
incorporation  to  permit  the  building  of  a  westerly  extension 
of  24  miles.— V.  78,  p.  343,  48. 

Missouri  Kansas  &  Texas  Ry.— Stock.— The  company  has 
notified  the  New  York  Stock  Exchange  of  an  increase  in  its 
common  stock  of  $7,200,000,  viz.:  from  $56,100,300  to  $63,- 
300,300.— V.  78,  p.  1392.  348. 

National  RR.  of  Mexico.— New  Officers.— Second  Vice- 
President  and  General  Manager  E.  N.  Brown  has  been  elected 
President,  succeeding  William  Gr.  Raoul.  Other  new  of- 
ficers are:  First  Vice-President.  J.  G.  Metcalfe,  and  Second 
Vice-President,  Jas.  Stuart  MaoKie;  Secretary  and  Assistant 
Treasurer,  Arthur  H.  MacKie.  The  offices  of  the  President, 
First  Vice-Preeident,  Comptroller  and  Treasurer  will  be  in 
the  City  of  Mexico.  The  offioes  of  the  Second  Vice-Prbsident 
and  Secretary  and  Assistant  Treasurer  will  be  in  New  York. 

Report.— See  pages  1450  and  1451.— V.  78,  p.  769,  288. 

Naugatuck  RR. — New  Guaranteed  Bonds. — See  New  York 
New  Haven  &  Hartford  RR.  Co.  below.— V.  44,  p.  681. 

New  Orleans  Terminal.— Bonds  Offered.— The  $3,000,000 
of  first  mortgage  4  per  oent  fifty-year  gold  bonds  issued  by 
this  company  to  pay  for  the  very  extensive  terminals  in  the 
city  of  New  Orleans,  which  were  acquired  in  the  interest  of 
the  Southern  Railway  Co.  and  the  St.  Louis  &  San  Francisco 
RR  Co.,  were  taken  by  Harvey  Fisk  &  Sons,  who  now  ad- 
vertise for  sale  in  this  issue  of  the  Chronicle  the  unsold 
portion  at  93^  and  interest.  The  bankers  have  issued  a 
circular  (see  V.  78,  p.  343)  giving  full  particulars  regarding 
the  property,  which  consists  of  forty-nine  blocks  in  the  city 
of  New  Orleans;  also  100  acres  of  land  for  freight  yards  and 
a  lease  of  1,100  feet  of  docks  in  the  city  ;  also  the  Port  Chal- 
mette  terminals  near  the  city,  which  represent  a  cost  of 
some  $2  000,000  but  were  acquired  by  the  New  Orleans  Ter- 
minal at  less  than  half  the  sum  invested  in  their  construc- 
tion. There  is  also  a  belt  railroad  connecting  the  terminals 
with  all  the  railroads  entering  New  Orleans  from  the  North 
and  East. 

Guaranty.— The  form  of  the  guaranty  endorsed  on  the 
bonds  is  as  follows  : 

For  value  received,  St.  Louis  <&  San  Franoisoo  Railroad  Company 
and  Southern  Railway  Company  hereby  jointly  and  severally  guaran- 
tee to  the  lawf  il  holder  or  registered  owner  hereof  the  due  and  punc- 
tual payment  by  New  Orleans  Terminal  Company  ot  tbe  principal  and 
Interest  of  this  bond  In  gold  coin  of  the  Uulted  States  of  America. 

In  witness  whereof  the  said  oompantes  have  duly  exeouted  this 
guaranty. 

St.  Louis  &  San  Francisco  Railboad  Co., 

By ,  Vioe  President. 

SouxiiEaN  Railway  Co  , 

By ,  VioePresldent. 

-V.  78,  p.  343,  103. 

New  York  New  Haven  &  Hartford  RR.— New  Bonds.— 
The  company  has  sold  $7,500,000  of  its  fifty-year  gold  4  p.  c 
bonds.  The  bonds  are  a  direct  obligation  of  the  company  and 
are  further  secured  by  a  first  mortgage  on  the  Harlem  & 
Portchester  RR.  They  are  dated  June  1,  1904,  and  mature 
June  1,  1954,  without  option  of  earlier  redemption.  The  pro- 
ceeds are  for  the  purpose  of  four-tracking  the  Harlem  division 
and  putting  the  road  into  condition  to  handle  heaw  traffic. 
The  bonds  were  taken  by  Kidder,  Peabody  &  Co.,  Estabrook 
&  Co.  and  R.  L,  Day  &  Co.  The  price  is  104%,  less  %,  net- 
ting 3  80. 

The  Harlem  River  &  Portchester  extends  from  New  Roohelle  Junotion 
to  the  Harlem  River,  New  York  City,  11*«  miles,  all  on  Jnne  30. 1903, 
double-track;  m  miles  third  traok;  l1*  miles  4th  track;  75 H  miles 
sidings;  total  traok  100%  miles. 

Navgatuck  RR.  Bonds. — The  New  Haven  road  has  aleosold 
12,500,000  of  the  first  mortgage  bonds  of  the  Naugatuck  RR. 
The  bonds  are  50- year  4  per  cents  and  are  issued  to  reimburse 
the  New  Haven  RR.  treasury  for  the  cost  or  double-tracking 
and  improving  the  Naugatuck  road.  An  outstanding  old 
issue  of  $150,000  mortgage  bonds  has  been  redeemed  and  tbe 
mortgage  canceled,  making  the  new  issue  a  strictly  first 
mortgage.  The  new  bonds  are  guaranteed  as  to  principa 
and  interest  by  the  N.  Y.  N.  H.  &  H.,  which  owns  a  majority 
of  the  stock,  and  under  a  lease  running  till  1986  pays  10  p.  c. 
per  annum  on  the  outstanding  shares. 

The  road  on  June  30.  1903.  Included :  Naugatuck  Jot.,  Conn.,  to 
Winsted.  56-55  miles;  Waterbury,  Conn.,  to  Watertown,  4-44  mUes; 
total  60-99  first  traok;  5-40  second  traok  and  26-91  sidings. 


Listed. — The  New  York  Stock  Exchange  has  listed  $1,098,- 
C00  new  stock,  raising  the  amount  listed  to  $90,000,000.  Of 
the  new  stock  $1,000,000  was  issued  in  exchange  for  the  $1,- 
000.000  stock  of  the  Harlem  River  &  Porrchester  RR. 

Earnings.— For  the  seven  months  ending  Jan.  31,  1904: 
Gross  earnings $28,478,138  I  Interest,   taxes     and 


Net  earnings 7,295,522 

Other  income 335,154 


rentals $4,577,654 

Dividends  (4  p.o.) 2,806,448 

Balanoe,  surplus.       $246,574 


Total  net  lnoome.   $7,630,676 
-V.  78,  p.  1223,  1168. 

Norfolk  &  Western  Ry. — Equipment  Notes.— The  company 
has  sold  to  Kuhn,  Loeb  &  Co.  $2,000,000  of  its  4  per  cent 
tquipment  notes  maturing  in  from  one  to  ten  years. — V.  78, 
p.  348,  288. 

Northern  Securities  Co.— Suits. — Tbe  motion  of  Harriman 
and  Pierce  (Union  Pacific)  to  intervene  in  the  Government's 
suits  (recently  decided  by  the  Supreme  Court)  for  tbe  pur- 
pose of  obtaining  the  return  of  their  controlling  interest  in 
t  he  Northern  Pacific,  was  argued  this  week  before  the  United 
States  Circuit  Court  in  St.  Paul  and  a  decision  is  expected 
shortly. 

Decision  in  Minnesota  Case.— The  United  States  Supreme 
Court  on  Monday  (the  unanimous  opinion  being  written  by 
Justice  Harlan)  decided  that  the  United  States  courts  had  no 
jurisdiction  in  the  action  brought  by  the  State  of  Minnesota 
(V.  77,  .p.  299),  chiefly  on  the  ground  that  although  in  its 
essential  features  the  suit  is  "just  suoh"  as  would  be  brought 
by  the  direction  of  the  Attorney-General  under  the  fourth 
pection  of  the  Anti-Trust  (Sherman)  Act,  "the  Attorney- 
General  has  no  control  of  the  present  suit  and  has  no  respon- 
sibility for  the  manner  in  which  it  is  conducted."  The  case 
is  remanded  to  the  Supreme  Court  of  Minnesota  for  fnrthe: 
proceedings  under  the  State  law.  In  view  of  the  late  de- 
cision of  the  United  States  Supreme  Court  in  the  Govern- 
ment action,  it  is  thought  probable  tne  suit  will  be  dropped. 
— V.  78,  p.  1392.  1275. 

Ohio  River  &  Columbus  Ry.— In  Partial  Operation.— The 
road  has  been  completed  from  Ripley,  O.,  to  Sardinia,  O,,  a 
distance  of  24  miles,  the  first  through  train  having  run  on 
March  17.  At  Sardinia  connectioa  is  made  with  the  Norfolk 
&  Western  for  Hillsboro.  Surveys  were  in  progress  for  an  ex- 
tension from  Hillsboro  to  Washington  Courthouse,  where 
connection  will  be  made  with  the  Baltimore  &  Ohio  for 
Columbus.  An  extension  will  probably  be  built  later  from 
Ripley,  O.,  to  Maysville,  Ky.,  12  miles,  to  connect  with  the 
Norfolk  &  Western.  The  road  as  originally  projected  was 
to  extend  direct  from  Maysville,  Ky.,  to  Columbus,  O.,  the 
old  name  being  the  Ripley  Georgetown  Hillsboro  &  Colum- 
bus Ry.  Co. 

Securities.—  The  company  in  July,  1903,  increased  its  au- 
thorized issue  of  capital  stock  from  $10,000  to  $1,000,000,  and 
in  September  filed  a  mortgage  to  the  Union  Savings  Bank  & 
Trust  Co  of  Cincinnati,  as  trustee,  to  secure  $1,000,000  of  5 
per  cent  gold  bonds  of  $1,000  each,  dated  July  1,  1903,  and 
due  July  1, 1983,  without  option  of  earlier  redemption;  inter- 
est payable  Jan.  1  and  July  1  at  office  of  trustee;  outstand- 
ing, $500,000.  Stock  outstanding,  $500,000;  par  of  shares,  $100. 

The  officers  are:  G.  Baumbach,  President;  E.  E.  Galbreath» 
Vice-President;  W.  G.  Wagenthals,  Gen'l  Manager.  W.  G. 
Wagenthals  &  Co.  of  Cincinnati  are  the  contractors  for  the 
road. 

Panama  RR.— Strike  Ended.— The  brief  strike  of  the  em- 
ployees for  $3  for  an  eight-hour  day  was  ended  on  April  11, 
most  of  the  laborers  returning  to  work  under  the  old  condi- 
tions.—V.  78,  p.  1387. 

Rapid  Transit  in  New  York  City.— Bills  Passed.— On 
April  8  the  Assembly  at  Albany  passed  the  two  S-nate  Rapid 
Transit  bills  advocated  by  the  Rapid  Transit  Commission  of 
this  city.  One  of  the  bills  makes  minor  changes  in  the  law. 
The  other  removes  the  limit  of  expenditure,  now  fixed  at 
$50,000,000,  and  enables  the  Commission  to  prepare  plans  and 
invite  bids  for  construction  and  operation  on  account  of 
such  subways  as  may  be  desired,  the  city  to  furnish  the 
money  for  construction,  provided  a  responsible  contractor 
will  bind  himself  to  operate  on  t^rms  which  will  reimburse 
the  city  for  this  expenditure.  The  Elsoerg  bill,  which  is  not 
expected  to  pass,  would  permit  a  reckless  oity  government 
to  build  U'  profitable  subways  and  operate  them  itself  at  no 
matter  how  great  an  annual  loss.  August  Belmont,  Presi- 
dent of  the  Inter  borough  Rapid  Transit  Co.,  is  quoted  : 

Now  that  the  bill  removing  the  $50,000,000  limit  has  passed  I  am 
free  to  say  that  the  Interhorough  Rapid  Transit  Co.  is  prepared  to  bid 
on  any  of  the  routes  that  we  have  proponed  and  others  that  may  be 
necessary  but  not  yet  oonsidered  and  which  will  later  be  applied  for.— 
V.  78,  p.  821. 

Reading  Company. — Increased  Dividend  on  Second  Pre- 
ferred.—The  directors  on  Wednesday  declared  semi-annual 
dividend  No.  2  on  the  second  pref.  stock  being  th^  full  2  p.  c, 
contrasting  with  div.  No.  1  of  \%  p.  c,  paid  on  Nov  10  last. 
The  dividend  is  payable  May  10  to  holders  of  record  April  22. 

The  Baltimore  &  Ohio  and  the  Lake  Shore  &  Michigan 
Southern  each  hold  $13,990,000  of  the  second  preferred,  and 
their  "other  income"  according  ly  benefits  by  the  enlarged 
distribution.  Th*  Reading  Company,  for  the  eight  mouths 
ending  Feb.  29,  1804,  ebowed  a  surplus  over  all  charges  of 
$4,645,322,  contrasting  with  $l,732,a91  for  the  eight  month* 
of  the  strike  year  1902-08  and  $3,182,688  in  1901-02.  (V.  78, 
p.  1217) 

New  Director. — E.  P.  Stotesbury  has  been  elected  a  director 
to  succeed  G.  C.  Thomas,  resigned.— V.  78,  p.  1110,  769. 
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St.  Louts  Iron  Mountain  &  Southern  Hj.—B  nds.— The 
New  York  Stock  Exchange  haa  listed  additional  bonds,  mak- 
ing the  totals  listed  to  date  as  below  shown : 

Note  listed.        Total. 

1.  Unifying  and  refunding  mortgage  4  p.  o. 

bonds  for  8  85-mlle  extension    of  Eldo- 
rado &  Bastrop  Ry.  (V.  78.  p.  1224) $106,000    $27,563,000 

2.  River  &  Gulf  Division  1st  M.  4  p.  o.  bonds 

of  193i 2.682,000       14,924,000 

STATEMENT    OF     ISSUAHCE     OF    $14,924,150  BIVUE    *  GOLF  DIVI8IOHS 
FIRST    MORTGAGE  4  PER  CKNT  BONDS. 

For  railroad  acquired  from  8t.  Lonls  Valley  Ry.,  Including 

ferry  and  terminal  properties  (I  52-2  miles) $7,200,000 

For  $491,000  first  mort.  bonds  of.Unlon  Ry.  Co.  of  Memphis      491,000 
For  railway  acquired  from  While  River  Ry.  Co.,  Memphis 
Helena  &  Louisiana  Ry.  Oo  and  the  Memphis  Helena  & 

Louisiana  RR.  Co.  (l3^o  miles) 3,089.251 

Construction  of  extensions  of  said  railroad*  (147-49  miles)  2,849,115 
Construction  of  other  extensions  and  branches  (12-91  in.).  240,555 
Terminal  property  at  St.  Louis,  Mo.,  and  Thebes  and  East 

St.  Louis.  Ill 458.209 

Railway  equipment  oovered  by  mortgage  as  a  direct  lien...  489,143 
Ferry  faoiiltles  and  equipment  covered  by  mortgage  as  a 

direct  lien 106,857 

-V.  78.  p.  1393, 1224. 

St  Louis  &  San  Francisco  RR.— Listed.— Tbe  New  York 
Stock  Exchange  baa  listed  $5,613,000  five-year  4^  p.  c.  gold 
coupon  notes  of  1908,  and  has  authorized  the  listiDg  from 
time  to  lime  of  $879,000  additional,  when  issued,  makug  the 
total  to  be  listed  $5,992,000;  compare  page  481  of  Railway  & 
Industrial  Section. 

The  Stock  Exchange  has  listed  also  $740  000  additional 
4  p.  o.  refunding  mortgage  bonds  of  1951,  making  the  total 
listed  $56,fi85,000.  These  additional  bonds  are  no  doubt  the 
$740,0 Preferred  to  in  the  foot-note  ("f")  V.  77,  p.  2391  as 
"hypothecated"  the  collateral  deposited  for  tbe  refunding 
bonds  s  ill  remaining  as  there  stated. 

Office  Change.— The  New  York  office  haa  moved  from  the 
Hanover  Bank  Bailding  to  No.  71  Broadway,  in  offices  ad- 
joining those  of  the  Rock  Island.— V.  78,  p.  1393,  1276. 

Southern  Ry.  Co.— Sate  of  New  Short-Term  Bonds. — The 
short-term  bonds  referred  to  in  our  issue  of  March  26,  p-ge 
1224,  have  been  sold.  The  bonds  are  called  five-year  5  per 
cent  collateral  rust  gold  bonds.  They  are  dated  April  1, 
and  mature  April  1, 1909,  but  are  subject  to  redemption  on 
and  after  Oct.  l,  i90fl,  at  the  company's  option  on  60  days' 
notice,  at  102^  and  interest.  The  bonds  are  issued  in  sizes 
of  $1,000  and  upwards;  interest  periods,  April  and  October; 
trustee,  Guaranty  Trust  Co.  The  authorized  issue  is  $16, 
000,000,  of  which  $15,000,000  will  be  the  present  issue.  The 
collateral  securing  the  bonds  consists  of  a  large  assortmert 
of  stocks  and  bonds  recently  held  in  the  Southern  Railway 
treasury,  the  income  from  which  is  more  than  sufficient  to 
meet  the  interest  on  the  new  bonds.  Compare  V,  78,  p.  1224. 

Syracuse  (N.  ¥.)  Rapid  Transit  Ry.  Co. — Negotiations. — 
A  syndioate  headed  by  J.  &  W.  Seligman  &  Co.  of  this  city,  as 
well  as  Cleveland  parties,  is  understood  to  have  ooened  ne- 
gotiations for  the  control  of  this  property.  S-e  V.  78,  p.  1224. 

Terre  Haute  &  Peoria  RR.— Overdue  Interest.— The  inter- 
est due  March  1,  1903,  upon  the  bonds  of  tbe  company  is  now 
being  paid  at  the  office  of  Robert  Winthrop  &  Co.,  40  Wall 
St.,  upon  presentation  of  the  certificates  of  deposit  of  the 
New  York  Security  &  Trust  Co.,  under  tbe  agreement  of 
Sept.  16,  1896,  or  upon  surrender  of  the  coupons  The  inter- 
est on  bonds  deposited  with  Drexel  Se  Co.  of  Philadelphia, 
Pa.,  will  be  paid  at  their  office.  The  bondholders'  commit- 
tee oonsists  of  Mark  T.  Cox,  James  A.  Blair  and  James  W. 
Paul  Jr.  The  coupon  of  Sept.  1,  1902,  was  paid  in  Decem- 
ber, 1903;  that  of  March  1,  1902,  in  September,  1903;  and  tbe 
coupons  from  March,  1897,  to  Sept.,  1901,  in  May,  1908  (see 
V.  76,  p.  974)  -V.  77,  p.  2160. 

Texas  &  Pacific  Ry.— Listed  —The  New  York  Stock  Ex- 
change has  listed  $114,000  additional  first  mortgage  5  p  c. 
bonds  of  2000,  making  the  total  amount  listed  $22  234,000. 
The  new  bonds  replace  Eastern  Division  bonds  drawn  for  the 
sinking  fund. 

STATEMENT    OF    ISSUANCE    OF    $22,284,000    FIRST    MORTGAGE    58. 

For  redemption  of  old  bonds  and  ooupons  under  reorgani 

zatlonof  1888 $20,524,536 

Issued  in  settlement  of  liabilities 524,464 

Issued  In  settlement  of  Texas  State  debt 167,000 

In  redemption  of  Eastern  division  bonds  under  sinking 

fund  calls 1,018,000 

— V.78,  p.  1163.821. 

Traverse  City  Leelanau  &  Manistiqne  RR.— See  Grand 
Rapids  &  Indiana  Ry.  on  page  1444  —V.  76,  p.  812. 

Traver8«  City  RR.— Purchase  of  Income  Bonds  and  Stock. 
—See  report  of  Grand  Rapids  &  Indiana  Ry.  on  page  1444.— 
V.  67,  p.  1310. 

Virginia  Passenger  &  Power  Co.— New  Trustee—  The 
Bowllug  Green  Trust  Co.  of  New  York  has  been  duly  ap- 
pointed trustee  under  the  first  consolidated  mortgage  of 
1902;  also  under  tbe  mortgage  of  the  South  Side  Railway  & 
Development  Co.,  succeeding  in  each  case  the  Merchants' 
Trnst  Co.-V.  78,  p.  844. 

Wabash  RK.— Lifted.—  Tbe  New  York  Stock  Exchange  has 
listed  $1,416/00  first  lien  fifty-year  4  p.  c.  terminal  mor  .  age 
bonds  of  1954,  part  of  the  authorized  issue  of  $10,000,000 
described  in  V.  78,  p.  288;  V.  77,  p.  1805;  V.  76,  u  753.  The 
$t,416  000  bonds  were  issued  to  pay  the  actual  cost  of  block 
No.  70  in  the  business  oenter  of  the  city  of  St.  Louis,  Mo., 
containing  about  154,415  square  feet. 

Earnings.—  For  the  seven  months  ending  Jan  81: 
7  mos.  Gross.  Net.  Other  inc.        Charges.     Balance. 

1903-4 $14,03«.1V5    $3,601,282    $187,380    $2,t»88,899    8949,763 

1902-8 18,518,039       3,625,857        ........  ......  »'""» 


From  the  balance  as  above  in  1903-4  were  paid  $290,253  for 
additions  to  property,  $58,957  for  gold  equipment  bonds  sink- 
ing fund,  and  $600,000  was  appropriated  for  new  equipment, 
leaving  a  surplus  for  the  seven  months  of  $558.— V.  78, 
p.  1224,  1110.  

INDUSTRIAL.  WAM   *ND  WSCBLLANHOrH. 
American  Light  &  Traction  Co.— Earnings.—  The  earn- 
ings for  the  6  months  ending  Dec.  31,  1908,  were: 

Dividends  received $499,829  1  Expenses $13,000 

Other  Income 53,723  |  Div.  on  pref.  (3  p.  o.)....   281,907 

Total  income $553,551 

— V.  77,  p.  2282. 


Balanoe,  surplus $253,644 


American  (Bell)  Telephone  &  Telegraph  Co.— Sale  of 
Notes.— The  company  has  sold  to  Speyer  &  Co.  and  Lee, 
Higginson  At  Co.  $20,0' '0,000  5  p.  c.  3-year  secured  gold 
coupon  notf-s,  to  be  dated  May  2,  1904,  and  due  May  2,  1907, 
without  option  of  earlier  redemption;  denomination  $1,000 
and  $5,000.  The  conpons  are'payable  in  November  and  May: 
trustee  of  issue,  Old  Colony  Trust  Co.  The  notes  are  secured 
by  deposit  cf  $25,000,000  4  p.  c.  bonds  issued  under  the 
indenture  securing  the  present  outstanding  collateral  4s, 
whereby  the  company  is  authorized  to  issue  bonds  up  to 
75  p.  c.  of  tbe  value  of  tbe  collateral  stocks  deposited  to 
secure  tbe  same.  Tbe  notes  have  practically  all  been  resold, 
largely  abroad.    The  price  has  been  advanced  to  99^. 

The  transaction,  as  compared  with  the  sale  at  par  of  a  like 
amount  of  its  stock  (the  dividend  rate  on  which  is  1%  p.  c), 
means  a  large  saving  to  the  company  in  yearly  outlay. 
The  proceeds  will  go  for  extensions  and  additions,  being 
chit  fly  represented  by  the  ownership  of  additional  stock  in 
the  subsidiary  companies.— V,  78,  p.  1219,  1169. 

American  Locomotive  Co. — Guaranteed  Bonds.— See  Lo- 
comotive &  Macbtne  Co.  below.— V.  78,  p.  1393,  1111. 

Chicago  Pneumatic  Tool  Co.— No  Dividend.— The  directors 
decided  on  Wednesday  not  to  pay  a  dividend  at  this  time. 
President  Duntley  explained  that  It  was  deemed  wise  to 
accumulate  a  surplus  and  that  dividends  (formerly  2  p.  c, 
and  recently  \%  p.  c,  quarterly,  but  in  January,  1904,  only 
%  p.  c,  making  6  p.  c.  for  year  1903),  would  probably  not  be 
resumed  for  a  year  at  least.  See  annual  report,  V.  78,  p. 
1389,  1394. 

Columbus  &  Hocking  Coal  &  Iron  Co.— Proxies  Asked.— 
Lathrop  &  Smith,  No.  37  Broad  St. ,  are  asking  for  proxies 
for  the  eleotion  of  a  new  management  at  the  annual  meeting 
to  be  held  in  Columbus,  O.,  on  May  18  next. — V.  78,  p.  770, 
345. 

Compressed  Air  Co. — Harmony  Board.— The  following 
compromise  board  of  directors  has  been  elected  and  a  plan  of 
reorganization  is  expected  shortly: 

Henry  Monkhouse,  President ;  C.  8.  Trnax,  Vloe-Pres.;  A.  O.  Soper, 
R.  M  Dixon.  Edward  Comstock.  Thomas  H.  Stryker,  T.  8.  Kent,  C.  H. 
Duell,  D.  O  Moorehead,  Chas  Fox,  O.  C  Allen,  D.  W.  Patterson,  H.  L. 
Langbaar,  A.  B.  Proal  and  F.  W.  Huldekoper. 

G.  R.  Jewett  is  Secretary  and  Treasurer.— V.  78,  p.  832. 

Crocker-Wheeler  ( Electric  Manufacturing)  Co.  of  Am- 
pere, N.  J-— New  Stock. — The  authorized  capital  stock  has 
been  increased  from  $1,000,000  to  $2,000,000.    Of  the  $1,000,- 

000  new  stock  (all  common) ,  $250,000  has  been  subscribed 
for  at  par  by  the  shareholders  to  provide  for  the  increasing 
business.  The  remainder  is  unissued.  See  report  in  V.  78, 
p.  818. 

Cuyahoga  Telephone  Co.— Dividend.—  A  quarterly  divi- 
dend of  \%  per  cent  was  paid  April  5  on  the  cumulative  pre- 
ferred stock  (issued  last  year,  V.  76,  p.  1195),  tbua  discharg- 
ing all  dividends  on  this  stock  up  to  Jan.  1,  1904;  $655,600  of 
the  $1,500,000  of  authoriztd  preferred  was  outstanding  on 
Feb.  29,  1904;  par  of  shares,  $50.— V.  78,  p.  1170. 

(Joseph)  Dixon  Crucible  Co.— Extra  Dividend.— The  di- 
rectors on  April  1  declared,  as  they  did  on  or  about  the  same 
time  last  year,  an  extra  dividend  of  3  p.  c.  The  regular  semi- 
annual dividends  of  3  p.  c.  (6  p.  o.  per  annum)  are  paid  Jan. 

1  and  July  1.     See  V.  76,  p.  921,  and  V.  74,  p.  729. 

Da  Pont  International  Powder  Co.— First  Dividend.— The 
first  quarterly  dividend  on  the  preferred  stock,  m»  p.  c, 
was  declared  last  week,  payable  April  20  to  stock  of  record 
April  9.  This  is  the  full  rate,  5  p.  c,  to  which  the  stock  is 
entitled  this  yesr.  Compare  report  of  Maraden  Company  in 
V.  78,  p.  787.  Tbe  directors  are:  T.  C.  Da  Pout,  H.  F.  Bald- 
win and  E.  G.  Bucker.  The  "Philadelphia  Financial  News" 
recently  quoted  an  interested  party  as  faying: 

Out  of  a  total  of  180,000  common  shares  (of  $50  eaoh)  of  the  Inter- 
national Smokeless  Powier&Ghemlo&l  On.,  the  Du  Pont  International 
owns  all  but  about  20,000  shares.  The  quarterly  dividend  of  \  of  i 
p.  o.  declared  by  the  International  Smokeless  Fowder  Go.  last  month 
on  its  common  stock  puts  the  funds  in  the  treasury  of  the  Du  Pont 
International  Powder  Oo.  for  the  payment  of  the  first  quarterly 
dividend  of  1»4  p.  o.  on  the  [$5,000,000]  preferred  stook  in  April. 

There  are  also  $1  00J,Un0  of  Da  Pont  International  5  p.  c. 
bonds  (V.  77,  p.  2892).— V.  78,  p.  1112,  720. 

Eastman  Kodak  Co.  of  New  Jersey.— -Report— The  report 
for  the  calendar  year  1908  shows  : 

Profits  combined  cos... $2,925,691  I  Dividend  6  p.  o.  on  pref.  $368,058 
Deduct-  I  Dividend  10  p. o.onoom.  1.866,805 

Speolal  reserves 78,404  1  

Div.  on  stk.  of  sub.  oos.  400  |     Total  deductions $2,313,667 

Surplus  for  year $612,024 

—V.  77,  p.  800. 

Greene  Consolidated  Copper  Co. — Directors  Resign.  Etc. — 
John  W.  Gates  and  Anson  W.  Buchard  h.ve  resigned  as 
directors,  Mr.  Gates  at  least  having  sold  his  stock.  General 
Manager  James  J.  Morrow  (salary  reported  as  $20,000  per 
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annum)  also  recently  resigned.  Of  the  $1,440,000  new  stock, 
the  shareholders,  it  is  announced,  snbscribed  for  about 
$1,800,000,  leaving'only;$140,000  of  the  issue  to  be  taken  by  the 
underwriters.  This  increases  the  outstanding  stock  to  $8,- 
640,000;  par  of  shares  $10. -V.  78,  p.  1277,  705. 

Hudson  River  (Bell)  Telephone  Co.— Change  in  Dividend 
Period.—  The  company  has  declared  the  regular  quarterly 
dividend  of  \%  d.  c,  but  has  made  it  payable  April  15  (in- 
stead of  May  1  as  heretofore)  to  holders  of  record  April  5. 
Hereafter  dividends  will  be  paid  on  Jan.  15,  April  15,  July 
15  and  Oct.  15.— V.  78,  p.  1277. 

Locomotive  &  Machine  Co.,  Montreal. —  Guaranteed 
Bonds  —  The  $1,500,000  bonds  guaranteed,  principal  and  in- 
terest, by  the  American  Locomotive  Co.  (which  holds  $1,000,- 
000  of  the  issue),  are  secured  by  a  mortgage  to  the  Royal 
Trust  Co.  of  Montreal  as  trustee.  They  are  gold  4  per  cents 
of  $1,000  eaoh,  dated  March  1,  1904,  and  due  March  1,  1924, 
without  option  of  earlier  redemption.  Interest  payable 
March  1  and  Sept.  1  at  offise  of  trustee.  No  sinking  fund; 
no  prior  liens.— V.  78,  p.  1113. 

Massachusetts  ttas  Companies.— Underwriting  Syndicate 
Extended.  -  Underwriting  Syndicate  No.  2,  which  was  formed 
in  January,  1903,  in  connection  with  the  issuance  of  $10,000,- 
000  each  of  new  common  and  preferred  stock  for  the  pur 
ohase  of  the  four  Addicks  gas  companies,  has  been  extended 
until  July  1.  The  members  of  this  syndicate,  it  is  stated, 
paid  in  12}£  p.  c,  and  shortly  after  received  back  their  princi- 
pal but  no  profit.— V.  76,  p.  104,  106,  161;  V.  78,  p.  106. 

Midland  Coal  Co.— Bonds— Sinking  Fund.— See  "Acqui- 
sitions" under  Pittsburgh  Coal  Co.  below. 

Morse  Iron  Works  &  Dry  Dock  Co.,  South  Brooklyn.— 
Foreclosure.—  Justice  Kelly  of  the  Supreme  Court,  in  Brook- 
lyn, on  April  11  ordered  the  sale  of  this  property  under  fore- 
closure of  mortgage  to  the  Washington  Trust  Co.,  as  trustees. 
This  mortgage  secures  $420,000  of  outstanding  bonds,  $30,000 
having  been  paid  off  prior  to  default.— Compare  V.  77, 
p.  2388. 

National  Storage  Co. — Extension  of  Trust  Certificates.— 
The  Central  Trust  Co.,  trustee,  notifies  the  stockholders  that 
the  $5,000,000  of  4  per  cent  gold  trust  certificates  issued 
under  agreement  dated  Deo.  8,  1899,  will  be  extended  by  the 
Lehigh  Valley  RR.  Co.  under  its  option  for  a  period  of  five 
years  from  Dec.  8, 1904,  the  time  for  payment  of  the  princi- 
pal to  Dec.  8,  1909. 

New  England  Brick  Co.— An  Involuntary  Bankrupt.— 
For  record  it  should  be  said  that  on  March  11  this  company, 
previously  in  receiver's  hands,  was  declared  an  involuntary 
bankrupt  on  petition  of  creditors.— V.  78,  p.  1278, 1113. 

North  American  Sugar  Co.— Called  Bonds.  -Thirty-one 
bonds  secured  by  the  mortgage  on  the  Central  Narcisa 
plantation,  Cuba,  drawn  for  redemption,  were  payable  on 
April  1  at  the  office,  No.  128  Aguacate  St.,  Havana.  Geo,  R. 
Fowler  is  President.— V.  76.  p.  814. 

Northern  California  Power  Co.— First  Dividend.— A 
monthly  dividend  (No.  1)  of  five  cents  per  share  (par  $20, 
paid  in  $6)  was  declared  payable  March  25  by  mailed  checks 
on  the  100,000  shares  of  outstanding  stock.  Edward  Whaley 
is  Secretary,  1504  Market  St.,  San  Francisco.— V.  77,  p.  254. 

Philadelphia  Electric  Co. — Annual  Meeting.— At  the  an 
nual  meeting  on  Wednesday  the  financial  statement  given 
on  page  1444  was  presented.  Charles  E.  Ingersoll  was  elected 
a  director  to  succeed  the  late  William  L.  Elkins. 

Probible  Call— Rumors.— The  Philadelphia  "Ledger"  of 
April  14  said: 

President  MoCall,  after  the  meeting,  admitted  that  a  call  of  $2-50 
per  share  would  be  ordered  shortly  by  the  board,  the  payments  to  be 
made  probably  In  two  Instalments  of  SI  25  eaoh  The  prooeeds  will, 
In  part  at  least,  be  used  for  the  $1,500,000  Improvements  referred  to 
In  the  report.  This  will  leave  $1,000,000,  as  the  oall  will  net  the  oom- 
pany  $2,r>00,000,  and  It  is  the  belief  In  the  financial  district  that  at 
least  a  portion  of  this  balance  will  be  used  lo  the  purohase  of  an 
amount  of  the  company's  4  per  oent  trust  certificates.  The  balance 
sheet  shows  $1,379,959  of  these  bonds  In  the  treasury. 

While  offloers  denied  that  the  deal  outlined  In  the  "Publlo  Ledger" 
yesterday  (for  the  lease  or  purchase  of  the  Philadelphia  Bleotrlo  (Jo. 
by  the  United  Qas  Improvement  Co.)  was  under  consideration,  seve- 
ral "close  personal  friends"  of  the  concern  reiterated  their  statements. 
They  do  not  expeot  aoy  Immediate  movement  to  be  made,  but  they 
look  for  its  consummation  later  In  the  year.— V  77,  p  2162. 

Pittsburgh-Buffalo  Co. — Consolidation. — Tbis  company 
was  reoently  organized  nnder  the  laws  of  Pennsylvania,  with 
$6,000,000  of  authorized  capital  stock,  in  shares  of  $100  each, 
by  consolidation  of  the  Pittsburgh -Buffalo  Co.,  Pittsburgh  & 
Buffalo  Co.  and  Manufacturers  &  Consumers  Coal  Co.  The 
consolidated  company  has  a  daily  capacity  of  16  500  tons  of 
bituminous  coal  and  also  manufactures  and  ships  coke,  sewer 
pipe,  brick  and  hollow  blook.  Its  property  (covered  by 
mortgage  below  described)  includes  six  operating  coal  mines, 
260  bouses,  machine  shop,  ooke  works,  etc,  which  cost  $1,- 
412,652  actual  cash,  and  also  19,047  acres  of  coal  and  surface 
lands.  Shipments  are  made  in  its  own  cars.  The  stock  is 
all  outstanding,  $1,000,000  being  6  per  cent  cumulative  pre- 
erred,  par  of  shares,  $100. 

Mortgage.— A  "first  mortgage"  has  been  made  to  the  Union 
Trust  Co.  of  Pittsburgh,  ae  trustee,  to  secure  not  to  exceed 
$3,000,000  of  5  p.  c.  gold  bonds  of  $1,000  each,  dated  Jan.  2, 
1901,  and  due  Jan.  2,  1984,  but  subject  to  call  at  company's 
option  on  and  after  Jan.  2,  1914,  in  any  amount,  at  105;  sink 
ing  fund  10  cents  per  ton  of  coal  mined.  Interest  payable 
Jan.  1  and  July  1  at  office  of  trustee.  Of  the  authorized 
issue,  $1,086,000  was  reserved  to  retire  the  following  prior 
liens,  viz.,  $464,000  Pittsburgh  &  Buffalo  bonds,  $91,000 
purchase  money   mortgage  and    $481,000  Manufacturers  & 


Consumers  bonds,  but  all  of  this  last  lot  has  been  exchanged 
for  the  new  issue. 

Earnings,  Etc.— The  report  of  the  combined  earnings  of  the 
constituent  companies  for  the  year  1903,  as  audited  by  Wil- 
liam C.  Lynne,  shows  : 

Gross  earnings $509,352 

Sinking  fund  deductions 71,500 

Net  earnings  applicable  to  Interest  on  bonds  and  dividends 
on  capital  stock. $436,852 

Besides  the  properties  acquired  by  the  consolidation,  the 
new  company  also  acquired  some  properties  owned  by  the 
Johnetta  Coal  Co.,  John  H.  Jones  and  others.  Th^  properties 
are  located  in  Allegheny,  Washington,  Greene  and  Armstrong 
counties,  Penn.    The  officers  are: 

James  Jones,  Chairman  of  the  Board;  John  H.  Jones,  President; 
Thomas  P.  Jones,  Vice  President;  William  I.  Jones,  Treasurer;  David 
G.  Jones,  Secretary,  and  Harry  P.  Jones,  General  Manager.  Office, 
Frlok  Building.  Pittsburgh,  Pa. 

Pittsburgh  Coal  Co — Guaranteed  Bonds, — The  fir  t  mort- 
gage collateral  bonds  issued  Jan.  1,  1904,  are  bonis  of  the 
Pittsburgh  Coal  Co,  of  Pennsylvania  (the  Pennsylvania 
Mining  Co.  nam  a  having  been  so  c .ang-d  at  that  time). 
They  are  all  originally  coupon  bonds  of  $1,000  e^cb,  but 
exchangeable  for  registered  bonds.  The  entire  $25,000,000  is 
outstanding,  Both  principal  and  interest  (both  guaranteed 
by  Pittsburgh  Coal  Co.)  are  payable  at  the  office  of  the 
Union  Trust  Co.  of  Pittsburgh,  the  irustee  —See  V.  78,  p.  232. 

Cash  Dividends  Resumed. — The  company  has  declared  the 
regular  quarterly  dividend  of  \%  p.  c.  on  its  preferred  stock 
out  of  the  earnings  of  the  past  three  months.  The  dividend 
is  payable  in  cash  April  25.  transfer  books  closing  April  15. 
The  "Pittsburgh  Despatch"  states:  "There  is  good  authority 
for  saying  that  the  earnings  of  the  first  quarter  of  1904  com- 
pare favorably  with  those  of  the  first  quarter  of  last  ye*r." 

New  Subsidiary  Company. — The  Pittsburgh  Coal  Car 
Company  has  been  incorporated  under  the  laws  of  New 
Jersey,  with  a  capital  stock  of  $100,000;  incorporators,  F.  L, 
Robbins,  President  and  Chairman  of  Pittsburgh  Coal  Co. ; 
M.  H.  Taylor,  a  director  of  Pittsburgh  Coal  Co.,  and  R.  R. 
Woodford. 

Acquisitions.—  We  have  been  favored  with  the  following: 

The  Pittsburgh  noal  oo.  on  Jan.  1. 1902,  purchased  all  the  oapltal 
stocks  of  the  New  Pittsburgh  Coal  Co.  and  the  Greendale  C  >al  Mining 
Co.,  operating  in  the  Hooking  Valley  district  of  Ohio.  There  have 
been  purchases  of  coal  and  surface  in  the  Hooking  district  slnoe  that 
date,  Increasing  the  total  area  of  the  original  properties,  so  that  at  the 
present  time  there  are  about  9,000  aores  of  coal  in  fee,  2,100  aores  of 
coal  leased  and  8.800  aores  of  surfaee. 

The  Pittsburgh  Coal  Co.  did  not  purchase  the  oapital  stook  of  the 
Midland  Coal  Co.,  but  leased  its  ooal  lands  and  purchased  its  equip- 
ment and  the  oaplial  stook  of  its  subsidiary  company— the  National 
Dock  &  Fnei  Oo.  Out  of  the  monthly  payments  of  royalty  for  ooal 
mined  from  the  Midland  property  a  sufficient  amount  Is  retained  to 
pay  off  at  maturity  the  outstanding  bonds  of  the  Midland  Coal  Co., 
amounting  to  $500,000.  The  Pittsburgh  Ooal  Oo.  on  Jan.  1, 1903,  ac- 
quired all  of  the  oapltal  stook  of  the  Colonial  Coke  Co. 

Compare  report,  V.  78,  p.  765.— V.  78,  p,  1278,  992. 

Robber  Goods  Manufacturing  Co.—  New  Directors.— The 

following  changes  have  been  made  in  the  board : 

New  Directors— H.  O  Smith,  President  of  the  Indiana  Rubber  Co  ; 
William  8- ward  Jr.,  Treasurer  of  Hartford  Rubber  Works;  E.  J. 
Coughlln,  General  Factory  Manager  of  Meohanloal  Rubber  Co  ;  W.  J. 
Courtney,  Railroad  Manager  of  Peerless  Rubber  Co.;  and  J.  H.  Oobb, 
of  the  New  York  Belt  A  Packing  Oo. 

Retired— Henry  Steers,  Mlddleton  S.  Burrlll,  James  B.  Taylor,  H.  O. 
Winchester  and  L.  D.  Parker. 

Re  elected—  Charles  H  Dale,  Ernest  Hopklnson,  Talbot  J.  Taylor, 
Harry  Keene,  Charles  A.  Hunter,  Frank  W.  Eddy,  Edward  Lauter- 
baoh,  Arthur  L.  Kelley,  Ohas.  J.  Butler  and  William  T.  Cole. 

The  officers,  mostly  new,  are: 

President,  Ohas.  H.  Dale;  Vice-Presidents,  Ernest  Hopklnson,  Tal- 
bot J.  Taylor  and  Chas.  A  Hunter ;  Seoretary  and  Treasurer,  Harry 
Keene;  Assistant  Secretary  and  Treasurer,  Jas.  MoGatfosr  Ezeoutlve 
Committee:  Charles  H.  Dale,  Ernest  Hopklnson,  Harry  Keene,  Talbot 
J.  Taylor,  Charles  A.  Hunter,  Wm.  Seward  Jr.  and  E.  J.  Coughlln. 

Report.— See  page  1445  of  this  issue.— V.  77,  p  228 1. 
Trenton  (N.  J.)  Watch  Co.— Sale  of  Stock.— See  "Auction 
Sales"  last  week,  page  1873;  par  of  shares  $i 00.— V.  78,  p.  1114. 

Union  Bag  ft  Paper  Co.— New  Officers.— W.  L.  Stork  has 
been  elected  Secretary,  encceeding  in  that  capacity  E,  T. 
Barrett,  who  will  hereafter  be  Vice-President  only.  The  new 
directors  are  C.  F.  Coburn  of  Boston,  succeeding  W.  M.  Van 
Nortwiok,  and  P.  Q-.  Bartlett  who  fills  a  vacancy. 

Report—  See  page  144>  of  to-day's  issue.— V.  77,  p.  254. 

United  Lead  Co.— Called  Bonds.— Ten  first  mortgage  gold 
5s  of  1901  of  the  Chad  wick-Boston  Lead  Co.,  drawn  for  the 
sinking  fund,  were  payable  at  110  and  interest  at  the  State 
Street  Trust  Co.,  Boston,  on  April  1.— V.  78,  p.  774. 

United  Stites  Rubber  Co. — Dividend  Prospects.— Regard- 
ing the  probability  of  an  early  resumption  of  dividends  on 
the  preferred  stock,  President  Colt  makes  the  following 
statement  to  the  "  Journal  of  Commerce  &  Commercial 
Bulletin:" 

It  is  very  likely  that  the  stook  will  be  placed  on  a  dividend  basis 
some  time  this  year,  but  probably  not  until  autumn.  However,  It  is 
impossible  to  say  anything  definite  on  this  point  at  this  Junoture.  The 
directors  will  mi-et  on  April  21,  but  the  question  of  a  dividend  has  not 
oome  up  for  discussion  among  them  as  yet,  and  It  Is  not  at  all  likely 
that  any  aotlon  will  be  taken  regarding  the  matter  at  the  forthcoming 
meeting. 

Business  during  the  past  year  has  been  the  largest  In  the  history  of 
the  o«mpany.  The  sales  will  exceed  $33,000,000  net— an  increase  of 
$•.000,000  over  the  preceding  year,  when  the  sales  were  between 
$2s,0OO,000  and  $29,000,000.  Three  years  ago  they  were  about 
$25,000,000,  whleh  gives  an  Idea  of  the  Improvement  In  business.  The 
trade  outlook  is  good  The  market  is  bare  of  goods,  owing  to  the  large 
consumption  of  last  year.  Indications  point  to  a  large  volume  of 
business  during  the  coming  year  at  a  fair  profit.— V.  7s,  p.  1227, 1171 

fjy  Investment  News  Conclude*  on  Pace  1451. 
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NATIONAL    RAILROAD    COMPANY    OF    MEXICO. 


SECOND  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  DEC.  31,  1903. 


Mexico  Office:  Paseo  de  la  Reforma.  "| 

New  York  Office:   30  Pin©  Street.       > 

March  9,  1904.     J 

To  the  Stockholders:  — 

The   Board  of  Directors,   in  pursuance  of  the  by-laws, 
submits  its  report  for  the  year  1903. 

CHANGE  OF  GAUGE. 

During  the  year  1903  the  change  of  gauge  of  the  tracks  of 
your  railroad  from  three  feet  to  standard  gauge  has  been 
brought  to  completion  on  all  of  that  portion  of  the  line 
which  was  designed  to  be  changed,  and  the  Cut-off  Line,  the 
construction  of  which  was  a  part  of  the  general  scheme  for 
spcuring  a  standard-gauge  road  from  the  Gulf  of  Mexico  at 
Corpus  Christi,  Texas,  through  Laredo  to  the  City  of  Mexico, 
has  been  completed. 

The  general  plan  of  effecting  the  change  was  quite  fully 
outlined  in  the  last  annual  report  and  a  brief  but  compre- 
hensive history  of  the  work  involved  and  its  progress  and 
conduct  is  given  in  a  report  from  the  2d  Vice-President  and 
General  Manager. 

The  report  of  the  Comptroller  states  the  cost  of  the  work. 

This  work  was  an  undertaking  of  great  magnitude,  re- 
quiring accurate  estimates  and  intelligent  forecast  in  order 
to  conduct  it  continuously  and  consecutively.  The  operating 
organization  of  your  Company  was  expanded  and  strength- 
ened to  cover  the  conduct  and  administration  of  this  work, 
and  that  it  has  been  so  successfully  carried  out  within  the 
limit  of  time  and  practically  within  the  limit  of  cost,  reflects 
credit  upon  the  General  Manager  and  his  subordinate  staff 
in  Mexico,  and  your  Board  desires  to  register  this  expression 
of  its  approval. 

EARNINGS. 

The  cross  earnings  from  all  sources  for  the  year  have 

been $11,344.018  88 

The  total  expenses  of  operating  have  been 7,634,589  04 

Netearnlngs $3,709,429  84 

Which,  reduced  to  gold  at  the  average  price  of  the 
Mexican  dollar  for  the  year,  namely,  -42138,  gives. ..  $1,563,085  73 


Average  miles  operated 

Average  miles  operated  last  year. 


1,452-52 
1,34974 


The  average  rate  of  exchange  for  the  year,  as  compared 
with  last,  is  so  nearly  the  same  that  no  considerable  differ- 
ence in  gold  earnings  has  been  produced  through  the  fluc- 
tuations in  the  price  of  silver. 

As  compared  with  the  preceding  year,  the 

Gross  revenues  of  your  Company  have  increased $2,091,159  27 

Expenses  have  increased $1,585,904  97 

Net  earnings  have  increased $495,254  30 

Net  gold  earnings  have  increased $233,657  35 

The  absorption  of  three- fourths  of  the  increase  in  gross 
earnings  into  expenses  would  seem  to  indicate  abnormal  con- 
ditions requiring  explanation.  Such  conditions  were  abund- 
antly in  evidence,  and  they  can  be  briefly  stated  as  the  in- 
creased cost  of  operating  the  line  with  its  large  inorease  of 
traffic  while  the  work  of  changing  the  gauge,  with  its  con- 
sequent interruptions,  was  in  progress,  and  to  the  increase  in 
expenses  due  to  the  epidemic  of  yellow  fever  which  prevail -d 
on  the  northern  end  of  the  line  in  Mexico  and  on  the  Texas 
division.  On  the  16th  of  September  the  State  authorities  of 
Texas  established  a  quarantine  at  Laredo  against  Tampico 
and  Monterey,  which  resulted  in  the  establishment  of  six 
train  terminals  on  the  Northern  and  Texas  divisions.  This 
lasted  well  into  the  month  of  December,  limiting  greatly  the 
revenues  and  largely  increasing  the  cost  of  handling  the 
traffic  which  was  retained. 

It  is  generally  supposed  that  the  increased  earnings  are 
dne  to  the  large  tonnage  of  construction  material  handled 
during  the  year,  but  as  a  matter  of  fact  construction  traffic 
earnings  represent  less  than  half  this  increase,  the  additional 
commercial  traffic  thrown  upon  the  line  having  been  equal 
to  the  total  construction  material  traffic.  This  increase  of 
commercial  freights  is  quite  in  accord  with  the  annual 
growth  of  traffic  in  the  past,  and  it  is  gratifying  to  note  that 
for  the  past  months  of  the  present  year,  when  there  exists 
less  than  half  the  construction  material  traffic,  the  revenuse 
of  your  Company  are  running  beyond  those  of  the  same 
months  of  last  year,  when  the  carriage  of  construction  ma- 
terial was  at  its  maximum. 

comparative  statement  of  operations. 

You  are  respectfully  referred  to  the  report  and  accom- 
panying tables  of  the  Comptroller  for  the  details  of  operation 
and  present  financial  condition.  The  following  statement 
gives  interesting  comparisons  in  many  of  the  details  of 
operation: 


All  Divisions. 

Mexican 
Currency. 

Gross  earnings $11,344,018  88 

Gross  earnings  last  year 9,262,859  61 

Increase  in  gross  earnings $2,081,159  27 

Costof  working  the  line $7,634,589  04 

Cost  of  working  the  line  last  year 6,048,684  07 

Increase  In  working  expenses $1,585,904  97 

Net  over  actual  working  expenses $3,709,429  84 

Net  over  actual  working  expenses  last  year 3,214,175  54 

Inorease  in  net  over  actual  working  expenses $495,254  30 

Percentage  of  gross  earnings  for  working  road 67-30 

Percentage  of  gross  earnings  fer  working  road  last  year  65-30 

Increase  in  working  percentages 2  00 

Number  of  miles  run  by  all  revenue  trains. 3,563,696 

Number  of  miles  run  by  all  revenue  trains  last  year...  3,755,134 

Percentage  of  decrease  in  mileage 5-10 

Gross  earnings  per  revenue  train  mile $3-1832 

Gross  earnings  per  revenue  train  mile  last  year 2-4667 

Percentage  of  increase  per  mile  run 29-05 

Operating  expenses  per  revenue  train  mile 2-1423 

Operating  expenses  per  revenue  train  mile  last  year..  1-6108 

Percentage  of  increased  expenses  per  mile.  33-00 

Net  earnings  per  revenue  train  mile $10409 

Net  earnings  per  revenue  train  mile  last  year 0  8559 

Percentage  of  increase 21-61 

Gross  earnings  per  mile  of  road  operated  $7,809  89 

Gross  earnings  per  mile  of  road  operated  last  year —  0,862  70 

Percentage  of  inorease 13-80 

Operating  expenses  per  mile  of  road  operated $5,256  10 

Operatingexpensespermileof  road  operated  last  year.  4,481  37 

Percentage  of  inorease 17-29 

Net  earnings  per  mile  of  road  operated $2,553  79 

Net  earnings  per  mile  of  road  operated  lastyear 2,38133 

Percentage  of  increase 7-24 


NEW  LINES. 

The  Vanegas  Cedral  y  Matehuala  Railroad,  mentioned  in 
the  last  report  as  having  been  purchased  by  your  Company, 
was  a  narrow-gauue  line.  In  estimating  the  expense  of  pre- 
paring the  terminals  for  the  economical  transfer  of  its  traffic 
to  the  standard-gauge  lines  at  Vanegas,  the  junction  point, 
it  was  found  to  be  altogether  more  desirable  to  undertake 
instead,  and  at  once,  the  changing  of  the  gauge  of  that 
branch.  This  was  undertaken  and  is  now  being  brought  to 
a  completion. 

On  the  21st  day  of  last  April  your  Company  purchased  and 
took  over  the  Salamanca  al  Jaral  Railroad.  This  was  a 
short  road  of  standard  gauge— 22  miles — md  operated  by 
animal  power.  It  was  sufficiently  well  built  to  be  adapt- 
able as  a  light  traffic  steam  road  and  the  use  of  steam  power 
was  at  once  inaugnrated.  It  leaves  the  Mexican  Central 
Railway  at  Salamanca  and  penetrates  a  rich  and  productive 
section  "already  quite  advanced  in  development,  its  direction 
pointing  towards  the  station  of  Salvatierra  on  your  line. 
A  concession  has  been  obtained  from  the  Government  for  a 
line  from  Gonzalez,  the  junction  point  between  your  narrow 
and  standard-gauge  systems.  28  miles  to  Salamanca,  thereby 
opening  a  connection  for  its  traffic  with  both  the  narrow  and 
standard-gauge  systems.  The  construction  of  the  connect- 
ing link  is  now  in  progress. 

The  San  Luis  de  la  Paz  y  Pozos  Branoh  has  been  extended 
10  kilometers  to  Pozos.  It  is  desirable  to  change  the  gauge 
of  this  branch  to  standard,  but  as  its  traffic  is  light  and  no 
expensive  transfer  facilities  are  immediately  required,  this 
change  is  left  for  some  more  convenient  time  in  the  future. 

interoceanic  railway. 

During  the  year  your  company  has  acquired  a  large  interest 
in  the  stock  of  the  Interoceanic  Railway,  in  large  part  through 
the  Mexican  Government  as  hereafter  stated.  This  interest, 
being  a  practical  control,  will  make  it  practicable  and  of 
mutual  interest  to  have  the  two  properties  worked  in  har- 
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mony  under  the  same  management,  and  will  give  yonr  Com- 

Sany  an  outlet  through  the  Port  of  Vera  Uruz  to  the  Gulf  of 
lexico.  A  provisional  agreement  has  been  made  which 
places  your  Company  in  the  physical  management  of  the 
Interoceanic  lines,  and  this,  pending  a  more  complete  amal- 
gamation, will,  it  is  believed,  work  advantageously  to  both 
properties. 

ISSUE    OF    COLLATERAL    TRUST    NOTES. 

Your  Company  has  authorized  the  issue  of  $10,000,060  Two- 
Year  Five  Per  Cent.  Gold  Notes,  secured  under  a  trust 
agreement  with  the  Central  Trust  Company  of  New  York,  as 
Trustee,  by  the  pledge  of  the  securities  of  the  Interoceanic 
Railway  and  of  the  Mexican  International  bonds  held  by 
your  Company,  of  certain  Consolidated  Mortgage  bonds  of 
your  Company  in  its  treasury,  and  of  the  additional  Consoli- 
dated Mortgage  bonds  to  be  issued  in  respect  of  the  Vanegas 
line. 

Of  these  notes,  notes  for  $8,300,000  were  immediately 
issued  for  the  purpose  in  part  of  meeting  the  cost  of  the  pur- 
chase by  your  Company  of  its  holdings  of  Second  Debenture 
Stock,  ordinary  shares  and  preferred  shares  of  the  Inter- 
oceanic Railway  and  of  $3,000,000  First  Consolidated  Mort- 
gage Bonds  of  the  Mexican  International  R.  R.  Co.  The  re- 
maining $1,700,000  notes  were  reserved  for  future  issue, 
against  the  pledge,  hypothecation  or  mortgage  or  conveyance 
in  trust  of  additional  securities  satisfactory  to  Messrs.  Speyer 
&  Co.  Of  the  notes  so  reserved,  additional  notes  for  $200,000 
have  been  issued  against  the  pledge  under  the  trust  agree 
ment  of  additional  ordinary  shares  of  the  Interoceanio  Rail- 
way since  acquired. 

It  is  expected  that  the  remainder  of  these  notes  will  be 
required  during  the  current  calendar  year  to  complete  im- 
provements and  construction  work  now  on  hand.  The  cost 
of  these  improvements  should  be  approximately  reimbursed 
to  your  Company  by  the  issue,  in  accordance  with  the  terms 
of  the  Consolidated  Mortgage,  of  Consolidated  Mortgage 
bonds  and  by  the  Government  subsidy  bonds  to  which  your 
Company  will  be  entitled  on  the  completion  of  the  Mata- 
moros  branch. 

In  the  report  of  the  Comptroller  will  be  found  a  detailec". 
statement  of  the  notes  issued,  the  securities  purchased  with 
their  proceeds,  and  the  prices  paid. 

CONVERSION  OF  COMMON  STOCK. 

Proper  corporate  proceedings  have  been  taken  on  the  part 
of  the  Company  to  authorize  the  conversion  of  $33,350,000 
common  stock  into  two  classes,  viz.,  second  preferred  stock 
to  the  amount  of  $22,233,333%  and  deferred  stock  to  the 
amount  of  $11,116,666%,  to  be  issued  only  in  exchange  for 
and  in  conversion  of  the  common  stock  at  the  rate  of  two 
shares  of  second  preferred  stock  and  one  of  deferred  stock 
for  every  three  shares  of  common  stock. 

The  second  preferred  stock  is  entitled  to  receive  dividends 
theieon  if  and  when  earned  and  deolared,  up  to  but  not  ex- 
ceeding five  per  cent  in  any  one  year,  before  any  dividend 
shall  be  paid  on  the  deferred  stock;  but  such  preferred  divi- 
dends are  not  cumulative.  After  the  payment  in  any  year  of 
dividends  of  four  per  cent  on  the  preferred  stock  and  of  five 
per  cent  on  the  second  preferred  stock,  the  second  preferred 
stock  and  the  deferred  stock  rank  on  an  equality  in  the  dis- 
tribution of  any  profits  which  may  then  be  distributable  in 
dividends,  if  and  when  declared. 

The  conversion  of  the  common  stock  has  practically  been 
completed,  and  it  is  believed  that  only  such  common  stock 
remains  unoonverted  as  has  been  lost  or  the  holders  of  which 
cannot  be  traced. 


The  rights  of  the  preferred  stock  have  not  been  affected  in 
any  manner  by  the  conversion. 

RELATIONS  WITH  THE  MEXICAN  GOVERNMENT. 

The  Mexican  Government  has  become  a  large  owner  of  all 
classes  of  stock  of  your  Company  through  purchase,  and, 
following  the  consummation  of  that  purchase,  your  Com- 
pany acquired  the  former  holdings  of  the  Government  of 
£1,000,000  4%  p.  c.  Second  Debenture  stock  of  the  Inter- 
oceanic Railway.  This,  with  the  preferred  and  common 
shares  of  the  Interoceanic  Company  already  purchased,  con- 
stituted pracicaily  the  control  of  the  Interoceanic  Railway: 
and  your  Company  has  thus  secured  not  onlv  the  control  of 
a  valuable  line  from  the  City  of  Mexico  to  Vera  Cruz  and  a 
much  needed  outlet  to  the  Gulf  of  Mexico,  but  has  become 
at  the  same  time  the  largest  railway  system  in  Mexico. 

Your  Company  has  also  obtained  a  concession  from  the  Ex- 
ecutive of  the  U.  S.  of  Mexico,  which  has  received  the  neces- 
sary legislative  ratification,  to  the  effect  in  substance  that  for 
a  period  of  twenty  years  from  October  31, 1903T  no  right,  priv- 
ilege or  concession  shall  be  granted  by  the  United  States  of 
Mexico  to  any  person  or  corporation  other  than  your  Com- 
pany, to  construct,  maintain  or  operate  any  railroad  of  any 
kind  (except  branch  or  local  lines  connecting  only  with  the 
trunk  lines  of  your  Company)  in  a  zone  extending  along  the 
northeasterly  boundary  of  Mexico,  bounded  »n  the  northeast 
by  the  Rio  Grande  River,  on  the  southwest  by  a  line  drawn 
fifty  kilometers  southwest  therefrom  and  parallel  therewith, 
and  lying  between  the  Gulf  of  Mexico  and  the  meridian  run- 
ning through  a  point  on  the  Rio  Grande  River  distant  100 
kilometers  northwest  from  Ciudad  Porfirio  Diaz,  in  the 
State  of  Coahuila,  measured  along  said  river.  This,  it  is  ex- 
pected, will  prevent  for  twenty  years  the  construction  of 
any  line  in  the  zone  above  described  which  would  compete 
with  your  Company  for  through  traffic  with  the  United 
States.  A  small  map  showing  the  reserved  zone  accom- 
panies this  report.  The  concession  provides  for  its  termina- 
tion on  January  1,  1907,  unless  your  Company  shall  within 
three  years  from  January  1,  1904,  have  completed  its 
line  from  Monterey  to  Matamoros,  of  which  about  140 
miles  remain  to  be  built,  and  further  provides  that  on  the 
application  of  your  Company  the  United  States  of  Mexico 
will  consent  to  the  consolidation  of  the  ownership  and  opera- 
tion of  the  property  of  your  Company,  ©f  the  Mexican  Interna- 
tional Railroad  Company  (already  controlled  by  your  Com- 
pany) and  of  the  Interoceanic  Railway,  a  total  of  3,304 
miles. 

Under  this  concession,  the  w  ork  on  the  construction  of  the 
road  from  Monterey  to  Matamoros  was  begun  in  November 
last/and  is  expected  to  be  completed  during  October  of  the 
present  year. 

There  has  been  too  short  a  period  since  the  opening  of  the 
through  standard-gauge  line  from  the  frontier  to  the  City  of 
Mexico  to  experience  the  full  effects  of  th«  advantages  that 
are  expected  to  accrue  to  the  Company  by  reason  of  this 
change,  but  there  is  every  promise  of  its  full  realization,  and 
with  only  three  months  of  its  operation  the  evidence  of  its 
good  results  are  obvious.  It  is  in  contemplation  to  bring 
about  a|consolidation,'or  at  leastja  unification,  of  the  manage- 
ment of  the  three  properties  now  so  effectively  centralized  in 
ownership;  and  when  this  is  accomplished  there  is  scarcely 
a  reasonable  doubt  that  the  prosperity  of  the  combined  prop- 
erties will  very  materially  increase. 

By  order  of  the  Board, 

W.  G.  RAOUL, 

President. 


United  States  Steel  Corporation.  -Reduction  in  Wages.— 
The  company's  subsidiary,  the  American  Tin  Plate  &  Sheet 
SteelICo,,  on  Thursday  finally  reached  an  agreement  with  the 
Amalgamated  Association  for  a  wage  reduction  of  IS  per 
cent  on  both  the  sheet  and  tin  plate  scales,  effective  at  once. 
The  reduction,  which  is  understood  to  be  based  on  $2*30  for 
sheets  and  $8*40  for  tin  plate,  will  continue  in  force  until 
June  30,  1904,  and  also  for  the  year  ending,  June  30,  1905,  if  it 
is  ratified  by  the  Amalgamated  delegates  at  their  annual 
convention  in  Cleveland  next  month.  A  temporary  reduc- 
tion of  20  p.  c.  was  made  from  March  21  to  April  2  pending 
the  above  settlement.  The  agreement  ensures  the  men 
steady  employment. 

Options  on  Pig. — The  company  recently,  when  purchasing 
95,000  tons  of  pig,  obtained  two  options,  one  of  which  for  49,000 
tons  was  closed  on  or  about  March  16.  The  other  for  about 
40,000  tons  was  allowed  to  expire  this  week.  The  United 
States  Steel  Corporation  produced  last  year  22,000  tons  of  pig 
daily.— V.  78,  p.  1172, 1165. 

Virginia-Carolina  Chemical  Co.— Additional  Preferred 
Stock.—  The  stockholders  will  vote  May  18  on  a  proposition  to 
issue  $6,000,000  additional  preferred  stock,  which  will  be 
used  to  pay  off  the  floating  debt  and  leave  a  margin  of  new 
cash.  The  new  stock  issue  will  be  underwritten  by  a  syndi- 
cate.—V.  77,  p.  405. 

Watsonville  (Cal.)  Light  &  Power  Co.— Bonds.—  The 
shareholders  will  meet  in  San  Francisco  on  May  11  in  room 
614,  Rialto  Building,  to  vote  on  creating!  $200,000  mortgage 
30-year  5  p.  c.  gold  bonds  of  $1,000  each.  A.  W.  Linforth 
is  Secretary* 

Western  Union  Telegraph  Co.— Listed.—  The  New  York 
Stoch  Exchange  has  listed  $1,000,000  additional  1%  p.  o. 


funding  and  real  estate  mortgage  bonds  of  1950,  making  total 
listed  $17,000,000.  The  proceeds  of  the  additional  bonds  will 
be  used  for  construction  and  additions.  "The  construction 
account  for  the  fiscal  year  1902-08  amounted  to  $3,351,645, 
and  the  account  is  running  at  nearly  the  same  rate  for  the 
current  year,  which  will  end  on  June  30  next."  Of  the 
$17,000,000  bonds  outstanding,  $6,681,000  were  issued  to  retire 
trior  bonds,  and  the  remainder  for  construction  in  excess  of 
surplus  earnings.— V.  78,  p.  1227,  1121. 

Westmoreland  Coal  Co.— Stock  Dividend.—  The  company, 
it  is  stated,  has  deolared  a  stock  dividend  of  25  p.  c.  payable 
to  stockholders  of  record  April  6.    Compare  V.  78,  p.  1399. 


—The  attention  of  investors  is  called  to  the  advertisement 
in  another  column  of  MacDonald,  McCoy  &  Co.,  Chicago, 
offering  the  first  mortgage  five  per  cent  bonds  of  the  Union 
Light,  Heat  &  Power  Co.  of  Fargo,  N.  D.,  and  Moorhead, 
Minn.  References  to  the  company  may  be  found  in  the 
Chronicle,  issue  of  March  26, 1904,  and  May  30, 1908. 

—Lawrence  Barnum  &  Co.  offer  for  sale  $100,000  South- 
western Coal  &  Improvement  Co.  first  mortgage  six  per  cent 
gold  bonds  guaranteed  by  the  Missouri  Kansas  &  Texas  RR.; 
Farmers'  Loan  &  Trust  Co.,  trustee.  See  advertisement  on 
another  page,  which  includes  additional  offerings. 

—Several  issues  of  railroad  company  notes  and  other 
short-time  inveitments  are  offered  and  recommended  by  Lis- 
man,  Lorge  &  Co.    See  their  advertisement  on  page  viii. 
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COMMERCIAL      EPITOME. 

Friday  Night,  April  15,  1904, 
Statements  from  the  various  lines  of  trade  show  consider- 
able irregularity  in  the  condition  of  business.  In  some  lines 
buyers  have  continued  to  operate  with  a  fair  degree  of  free- 
dom, taking  supplies  with  reasonable  freedom  on  outstanding 
contracts  and  showing  a  disposition  to  keep  their  prospective 
requirements  well  covered.  The  continued  backward  spring 
weather,  however,  has  adversely  influenced  business  in  other 
lines,  merchants  complaining  of  the  absence  of  new  orders 
and  the  slowness  with  which  supplies  are  being  withdrawn 
on  old  purchases.  At  the  close  of  the  week  reports  from  the 
dry  goods  trade  are  to  the  effect  that,  attracted  by  an  easier 
drift  to  values,  buyers  were  showing  renewed  interest. 

Lard  on  the  spot  has  been  easier  and  at  the  lower  prices 
business  has  been  more  active,  exporters  being  freer  buyers. 
The  close  was  about  steady  at  7*05c.  for  prime  Western  and 
6,25@6,50c.  for  prime  City.  Refined  lard  has  had  a  fair  sale  for 
export  and  the  close  was  steady  at  7'15c.  for  refined  for  the 
continent.  Speculation  in  lard  for  future  delivery  has  been 
only  moderately  active  and  prices  have  weakened  under 
pressure  from  the  packers.    The  close  was  quiet. 

DAILY  OLOSIMO  PRI0E3  OF  LA.BD  fOTOBBB  IN  OHIOAGO. 

Sal.        Uton  Tues.        Wed.        TKum.     fri. 

May  del'jr- 6-55         6  47i«      6-50         6-60         6  62ia      6-57^t 

Julyael'y 672ifl      665  6-671*      6'77i*      680         675 

Pork  has  had  only  a  limited  sale  and  prices  have  been  easier, 
closing  at  $14@14  50  for  mess,  $13  50@15  25  for  short  clear 
and  $14  50@15  for  family.  Business  in  the  market  for  cut- 
meats  has  been  dnll  and  prices  have  sagged  to  6^c.for  pickled 
shoulders,  9}£@10c.  for  pickled  hams  and  1}i@rt%c.  for 
pickled  bellies,  14(310  lbs.  average.  Beef  has  been  quiet  but 
steady  at  $8  50@9  for  mess,  $10@11  for  packet,  fll@12  for 
family  and  $18@14  for  extra  India  mess,  in  tcs.  Tallow  has 
been  quiet  and  prices  have  weakened  to  4%c.  Stearines  have 
been  easier,  closing  at  7c.  for  lard  stearine  and  6j.  for 
oleo-stearine.  Cotton-seed  oil  has  declined  to  32J£c,  for 
prime  yellow.  Butter  has  been  in  fair  demand  at  lower 
prices,  closing  at  18@22^c.  for  creamery.  Chesse  has  had  a 
moderate  sale  and  prices  have  held  steady  at  8)£@12o.  for 
State  factory,  full  cream.  Fresh  eggs  have  been  in  full  supply 
but  prices  have  held  steady  at  18@18^c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  in  fairly  active  demand 
and  higher.  The  olose  was  steady  at  a  slight  reaction  from 
top  prices,  with  Rio  No.  7  quoted  at  734c.  and  Santos  No.  4 
at  IJs <§8o.  West  India  growths  have  been  in  good  demand 
and  prices  have  improved  slightly,  closing  steady  at  9c.  for 
good  Cncuta.  East  India  growths  have  been  firm.  Specu- 
lation in  the  market  for  contracts  has  been  fairly  active  and 
prices  advanced  on  unfavorable  crop  news  from  Brazil;  then 
partially  reacted  under  profit-taking  sales.  The  close  was 
steady. 

Following  are  the  closing  asked  prices: 

May....... .  S^So.  I  Sept 650o. 

June 6-i0o.  loot — _..~   6-60o. 

July 6-25c.  I  Nov 6700. 

Raw  sugar  has  been  in  slow  demand,  and  under  moderate 
offerings  piices  have  weakened  to  8  19-32c.  for  centrifugals, 
96  deg.  test,  and  SJ^c.  for  muscovado.    Refined  sugar  has 


Deo 6-80o 

.'an.- 6-900 

March 7-050 


teen  unsettled  but  the  close  was  steadier  at  4,55@4,60c,  less 

1  per  cent  cash,  for  granulated  in  bbls.  Teas  have  been  quiet, 

Kentucky  tobacco  has  been  steady  and  Western  advices 

have  reported  fair  sales  at  firm  prices.  Seed-leaf  tobacco  has 
been  in  moderate  demand  and  full  values  have  been  paid. 
Sales  included  600  cases  1902  orop  Wisconsin  and  a  limited 
quantity  of  1902  crop  Pennsylvania.  Havana  tobacco  has  been 
qaiet  but  steady.  Sumatra  tobacco  has  had  only  a  limited 
sale. 

The  market  for  S:  raits  tin  has  been  quiet  and  easier,  but 
the  cloie  was  steady  at  27'87>£@28'25c.  Ingot  copper  has 
been  in  moderate  demand,  an  the  close  was  steady  at  13J£@ 
18%c.  for  Lake  and  13i£@l3)4c.  for  electrolytic.  Lead  has 
been  unchanged  and  steady  at  4'60@4'65e.  Spelter  has  ad- 
vanced to  5  25(a5,30c.  Pig  iron  has  been  less  active,  but 
prices  have  held  steady  at  $15  00@15  25  ior  No.  2  Northern 
and  $13  75  for  No.  2  Southern. 

Refined  petroleum  has  been  steady,  oloslngat  840c.  in  bbls  , 
ll'lOc.  in  oases  and  5'50c.  in  balk.  Naphtha  has  been  un- 
changed at  1240c.  Credit  balances  have  been  unchanged, 
closiog  at  $1  65.  Spirits  of  turpentine  has  been  firmer,  clos- 
ing at  58@58>£c.  Rosins  have  been  quiet,  closing  at  %i  §2% 
for  common  and  good  strained.  Wool  has  bad  only  a  limited 
sale,  bat  prices  have  been  firmly  maintained.  Hops  have 
been  dull  but  steady. 


COTTON. 

Friday  Night,  Aprii  15,  1904. 

The  Movement  op  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  29  419  bales, 
against  40,133  bales  last  week  and  56.125  bales  the  previous 
week,  making  the  total  receipts  sinoe  the  1st  of  8ept.,  1903, 
6,771,160  bales,  against  7,148,649  bales  for  the  same  period  of 
1902-3.  showing  a  decrease  since  Sept.  1, 1903  of  378,489  bales. 


Receipts  at— 

Bat.    |   Mon. 

Tues. 

Wed. 

Thurs. 

Iri. 

Total. 

Galveston. 

Sab.  Pass,  Ac 
New  Orleans... 
Mobile 

1,251 

1,764 

7 

261 
2 

1.122 
90 

113 

1,057 
96 

572 

7 

1,031 

114 

232 

2,020 

2,677 
95 

1,718 

62 

548 

36 
197 

73 

354 

2,211 
202 

324 

12 

293 

47 
352 

1,190 

1,944 

1 

143 

248 
135 

667 

89 

2,166 

53 

641 

1,950 

1 
1 

405 
208 

98 

493 

10 

6,685 

89 

11,819 

459 

Pensaoola,  &c 

Brunsw'k,  Ac 
Charleston .... 

Pt.  Royal,  Ao. 
Wilmington 

Wash'ton.&o. 

Norfolk 

N'p'tNews.Ao. 
New  York. 

Phlladelp'a,  Ac 

3,664 

2,033 

1 
1 

3.647 
208 
197 

1,104 

498 

83 

Tot.  this  week 

4,497 

3,252     7.4211     3.795 

3.661      6.792 

29,418 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept;  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


Receipt*  to 
April  16 

Galveston.. 
8ab.  P.,Ao. 
New  Orleans 
Mobile.. 
P'saoola,  Ao. 
Savannah... 
Br'wiok,  Ao 
Charleston.. 
P.  Royal,  Ac. 
Wilmington. 
Wash'n,  &c. 

Norfolk 

N'portN.,Ac 
New  York... 

Boston 

Baltimore. . 
Philadel,&o. 

Totals. 


1903-04. 

1902-03. 

Sta 

This 

Since  Sep. 

This 

Since  Sep. 

1904. 

week. 

1,  1903. 

week. 

1, 1902. 

5,625 

2,275,785 

14,073 

1,972,651 

19,663 

89 

99,502 

463 

132,593 

11,819 

1,851,896 

25,838 

2,109,638 

265,193 

459 

191,173 

1,728 

202,020 

5,664 

126,500 

919 

149,877 

3,664 

1,090,288 

5,847 

1,254,469 

49,971 

120,760 

518 

123,522 

7,222 

2,033 

152,920 

392 

208,024 

4,963 

1 

1,078 

••■*•• 

221 

1 

320,902 
336 

418 

328,319 
387 

6,314 

3,647 

449,750 

5,387 

468,987 

8,073 

208 

18,074 

163 

21,120 

81 

197 

10,805 

409 

28,524 

108,643 

1,104 

23,262 

2,526 

86,338 

25,000 

498 

25,479 

674 

38,598 

1,259 

83 

12,700 

284 

23,361 

1,551 

29,418 

6.771.160 

59,639 

7,148,649 

508.697 

1903. 


39,575 


143,301 
5,809 


50,571 
3,780 

4,162 


5,240 

7,925 

38 

61,611 

34,000 

4,257 

2.901 

363,170 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

1899. 

Galves'n,  &o. 

5,714 

14,536 

21,604 

24,501 

2,781 

11.123 

New  Orleans 

11,819 

25,838 

21,016 

21,141 

13,264 

29,956 

Mobile 

459 

1,728 

100 

664 

1,819 

1,716 

Savannah... 

3,654 

5,847 

7,975 

9,848 

9,471 

3,578 

Chas'ton,  Ac. 

2,034 

392 

580 

514 

1,776 

1,297 

Wilm' ton,  Ac 

1 

418 

1,754 

665 

200 

261 

Norfolk 

3,647 

5,387 

3,590 

6,716 

3,272 

6,569 

N.  News,  Ao. 

208 

163 

223 

197 

603 

All  others... 

1,882 

5,330 
69,639 

7148,649 

7.987 

13,231 

11,293 

6.506 

Tot  this  wk. 

29,418 

64,835 

77,28* 

44,022 

61,60? 

Sinoe  Sept.  1 

6771,160 

7014,713 

6687.76S 

6152,908 

7865,811 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  80,649  bales,  of  which  14,190  were  to  Great  Britain,  798 
to  France  and  15,666  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1908. 


Week  Ending  Apr.  1C 

,1901. 

From  Sept.  1, 1903,  to  Apr.  16, 1901 

Exports 

Exported  to— 

Exported  to— 

from— 

Great 

Conti- 

lotai 

Great 

Conti- 

Brit'n. 

France 

nent. 

Week. 

Britain 

Fra.net 

nent. 

Total 

tfalveston.... 





7,697 

7,097 

760,402 

Slll.Hl> 

706  811 

1,788.264 

Sab.  Paat.  Ao.. 







17,116 

72.21S 

69.368 

New  Orlean*.. 

6.608 

4.339 

9,9,)? 

011,818 

283.37* 

639,39* 

1,106,982 

Mobile 









36,122 

16.30S 

66.09f 

116,6*3 

Pemaoola 



. 

38,087 

18,691 

66.064 

116,778 

Savannah- — 



760 

?eo 

170.455 

66.29t 

563.90b 

780,668 

tirnmwlok  ... . 



81.801 



7,124 

91,926 

Charleston .... 









48,055 

43,036 

Port  Royal.... 



Wilmington. .. 







07,880 

6.85C 

284,45c 

308,689 

1,000 

200 

860 

8,066 

N'port  N„  Ao.. 





200 

1.386 

1,586 

New  York 

8,507 

793 

1,5.0 

6,880 

162,345 

84,466 

131,89. 

S18.C99 

3.848 

250 

4,098 

84,574 

5  665 

90.239 

S3 

1,060 

1,083 

51,990 

35.642 

(-7.532 

Philadelphia.. 

i.soo 

1,200 

28,333      

2.916 

31.879 

-an  Fran.,  Ac_ 



•••■•* |         •••••* 

39.817 
2,508,13] 
8,768,518 

39.817 

14,190 

798 

16.fl«6 

30,619 

2,174>63  685,71-9 

6.342.838 

Total,  1909  "3 

19,401 

90 

37.461 

*9,S<9 

8,616,7:!*  730,940 

«,115,176 

Ape.  16,  1901.  | 
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In  addition  to  a  bore  export!,  our  telegrams  to-night  also 
give  as  the  following  amounts  of  cotton  on  shipboard  not 
cleared  at  the  ports  named.  We  add  similar  figurei  for 
New  York,  which  are  prepared  for  our  special  uee  by  Messrs, 
Lambert  ft  Barrows,  Produce  Exohanpje  Building. 


OM  SHIPBOARD,   ROT  OLBABBD    FOB  — 

X*a*iHt 

ttoek. 

April  15  at— 

Brtat 
Britain 

Fr'nee 

Ger- 
many. 

Other 
For'gn 

Ooatt- 
vtise. 

310 

'"850 
5,900 

6,580 

8,720 
14,927 

total. 

Hew  Orleans. 
Galveston..  .. 
Savannah. .  .. 
Charleston . . . 

Mobile 

Norfolk 

Hew  York 

Other  ports . . 

24,421 

7,823 

10,100 

i'ooo 

1,600 

3,370 

11,004 

450 

1,500 

"55*i 

i",5*o"6 

600 
15,605 

6.574 
1,100 

"30*6 
200 

8,174 

45,679 

9.373 

11,600 

"9*0*i 
5,900 
2,800 
2,300 

219,514 

10.290 

38,371 

4,9-3 

4,768 

8,173 

105.843 

39.127 

Total  1904.. 

44,844 

3.870 

78,553 

425,044 

294,148 
558,141 

Total  1903.. 
Total  1902.. 

21.451 
45,367 

6,19? 
5  832 

12,077 
14,825 

20,576 
22,431 

69,022 
103,382 

Speculation  in  cotton  for  future  delivery  has  been  mod- 
erately active,  but  the  tendency  of  prices  has  been  towards  a 
lower  basis.  Bear  interests,  it  was  understood,  have  been 
more  aggressive  in  the  market,  inflaenced,  it  was  stated,  by 
the  absence  of  demand  for  actual  cotton.  Under  the  freer 
offerings  for  the  account  of  bear  interests  prices  gradually 
yielded,  and  as  values  weakened  a  moderate  amount  of  specu- 
latively held  cotton  came  on  the  market.  Statistically,  how- 
ever,cotton  continued  in  a  strong  position, and  as  receipts  were 
small,  many  of  the  trade  express  oonfiience  in  the  market 
on  the  present  basis  of  valoes,  and  there  are  some  who  ex- 
pect to  see  cotton  "corner"  itself  before  the  close  of  the 
season.  Thursday  afternoon  advices  were  received  from 
New  Orleans  reporting  fairly  large  sales  of  spot  cotton  for 
exports,  and  this  had  a  bullish  effect.  Buying  for  ihe  ac- 
count of  recent  bear  operators  to  cover  short  sales  was  re- 
ported, and  prices  made  a  fair  recovery.  To-day  the  market 
was  moderately  active.  Early  prices  were  better  on 
stronger  advices  from  Liverpool.  Daring  the  afternoon  re- 
ports of  a  cold  snap  in  the  cotton  belt  had  a  bullish  iDfla 
ence,  especially  upon  prices  for  the  new-crop  deliveries. 
The  close  was  steady,  1  point  lower  to  8  points  higher  for 
the  day.  Cotton  on  tae  spot  has  been  easier,  but  closed  at  a 
recovery  from  bottom  prices  at  14 -40c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  18, 1UU8, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 

Good  Middling  Tinged  ..o,     Even 

Strict  Middling  Tinged 0  06  ofl 

Middling  Tinged 0  12  ofl 

Strict  Low  Mid.  Tinared...  0  34  ofl 

Low  Middling  Tinged. 0*50  ofl 

Striot  Good  Ord.  Tinged...  0-84  ofl 

Middling  Stained 050  ofl 

Strict  Low  Mid.  Stained...  1'06  ofl 
Low  Middling  Stained 150  ofl 


fair —c.  130  on 

Middling  Fair ......  096  on 

atrlot  Good  Middling. .....  0'62  on 

Good  Middling 0  44  on 

Strtot  Low  Middling 014  ofl 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0*72  off 

Good  Ordinary —  ........  100  ofl 

Strict  Good  Mid.  Tinged..  080  on 

On  this  basis  the  official  prices  for  a  few  of  the  grades  fot 
the  past  week— April  9  to  April  15—  would  be  as  follows, 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 


14'00 
1462 
1500 
15  44 

16-96 


Mon  Tne»  Vei 


1390 
14-52 
1490 
10-34 

15-86 


13  75 
14-37 
14-75 

in  19 
1571 


Th. 


1340 
1402 
14-40 

14-84 
15-36 


13-25 
13  87 
1425 
14-69 
|l521 


Frl. 


1340 
1402 
1440 
14-84 
15  36 


GOLF. 


Good  Ordinary 

lx>w  Middling 

Middling 

Good  Middling.... 
Middling  Fair 


Sat. 


14-25 

14-87 
1525 
ID  63 
1621 


IVI on  Tues   Wed 


14*15 

14-77 
1515 
10-59 
16-11 


1400 
1462 
150J 
15-44 
15-96 


1365 
14-27 

14  65 

15  09 
15  6  i 


Th. 


13  50 
14-12 
1450 
14-94 
15-46 


Frt. 


1365 
14-27 
1465 
15-09 
15-61 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged , 


Sat. 

13-50 
14-50 
14  66 
1500 


Mon  Taei   Wed 


1340 
14-40 
14-56 
1490 


1325 
14-25 
14-41 

14-75 


12-90 
1390 
1406 
14-40 


Tb. 


Frl. 


12-75 
13-75 
1391 
14-26 


1290 
13-90 
1406 
14-40 


The   quotations  for    middling  upland  at  New  York   on 
April  15  for  each  of  the  past  32  years  have  been  as  follows. 


1904. ...0.14-40 

1903 10-50 

1902 914 

1901 8616 

1900 91318 

1899 6^ 

1898 6H 

1897 77i6 


1896.... 0.   77s 
IB»6......    6131S 

•1894 7»i8 

1893 ..   8hs 

1892. .„„..    7*e 
1891 ...»   8i618 
1890.....,11% 
1889 10iii« 


1888. ...0    9% 

1887 ».10°s 

1886......    9*4 

1885....*.  1010,8 

1884 111516 

1883 10*4 

1882 12k 

1881 10*8 


1880....0  11T8 

1879 11°8 

1878 10*i 

1877 1138 

1876 13H 

1875 1638 

1874 17i« 

1878 191* 


MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  Indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glanoe  how  the  market  for  spots  and  futures  closed  on 
same  days. 


SPOT  MJlKKBT 

Closed 

fUTUBCS 
MJlUKBT 
0LO8BP 

S4LBS  OJT  SPOT  *  OOMTBAt 

Mm- 

port. 

Oon- 

sumr 

Oon- 
tract 

1,8*0*6 

4*0*6 
1,300 

'ala  . 

Saturday.. 

Monday 

Tuesday . . . 
Wednesday 
Thursday.. 

Qnlet 

wuler,  1 0  pts.  do 
Dull,  15  pts.  do 
juies,  35  pts.  do. 
St'dy,  15  pts.  dc. 
hjulet,  15  pts.  a>i. 

gtnady  ...... 

Firm 

520 

"94 

2.6*0*6 
2,100 

4,714 

60 
107* 

1,2*5*6 

680 

1,800 

201 

3,650 
3,400 

1,417 

3,500 

9,631 

Ftjtubes. — Highest,  lowest  and  closing  prices  at  New  York, 
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The  Visible  »dpplt  of  Uotton  to-night,  as  made  np  by 
able  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
u  the  afloat,  are  this  week's  returns,  and  consequently  all 
'oreign  figurei  are  brought  down  to  Thuraday  evening, 
iut  to  make  the  total  the  complete  figures  for  to-night 
Apr.  15),  we  add  the  item  of  exports  from  the  United  States, 
Deluding  in  it  the  exports  of  Friday  only. 


4K>ck  at  Liverpool. 
S%nek  at  London. 


Stock  at  Manchester ., 

total  area:  Britain  stock.  628 ,000 " 

nock  at  Hamburg..... 13.000 

ttoek  at  Bremen .._  ..........  337,000 

ttoek  at  Antwerp —- .  4  000 

itook  at  Havre....  .,...«..,...  201.000 

(took  at  Marseilles..... .... ....  3,000 

ttoek  at  Barcelona _  80,000 

•took  at  Genoa. 27.000 

•took  at  Trieste . .._  .. ..  5.000 

Total  Continental  stocks. 

Total  European  stocks^, 

ndla  cotton  afloat  lor  Europe  210  000 

imer.  ootton  afloat  for  E'rope.  168,000 

e«ypt,  Brasll.Ac.  .aflt.f  or  Efpe  40,000 

Hock  in  Alexandria,  Egypt. ..  209.000 

<took  in  Bombay,  India M  395.000 

Itock  in  United  States  ports..  503,597 

ttoek  in  U.S.  interior  towns..  239,274 

7nlted  States  exports  to-day..  7,875 


734,000  1,117.000 
12  000        14.000 


1904.  1903.         1902.           1901. 

.bales.    656,000  727.000  1,111,000     788,000 

___       11,000  7000           6.000        12.000 

..mm.      62,000 No  figures  available. 

800,000 

18  000 

334,000   214,000   246000 

4,000    5.000     6,000 

214,000   212,000   169,000 

3  000    2.000    4,000 

40,000    51,000   29,000 

35,000    43,000    45,000 

7,000    5.000    8,200 


620,000  649,000   546,000   525,200 


1,248.000  1,383,000  1,6«3,000  1,325,200 


211,000 
359,000 
86000 
107,000 
710,000 
363,170 
210,812 
1,149 


121,000 
18<S,000 

68000 
176  000 
598.000 
661,523 
331.876 

25.118 


135,000 
372,000 
30.000 
174.000 
539,000 
717,969 
530  688 
2  169 


Total vlalbles apply.. mm.3,020,746  3,401,131  3,824,517  8,82o\028 
Of  the  above,  totals  01  American  and  other  descriptions  are  as  follow  c : 
Amtritan- 


-Iverpool  stock bales.    452,000 

Manchester  stock 62,000 

Joutlnental  stocks __    563,000 

Imerloan  afloat  for  Europe...    168.000 

Jnlted  States  stock 603,."  97 

JnltedStateslnteiioratooks.    239,274 

7nlted8tatei»exports  to-day.        7,875 

Total  American 1.995,746  2,17a, 131  2,707,617  2,767,826 

Matt  Indian,  Branil,  <*c  — 


633.000  1,000,000      678,000 

, No  figures  available. . 

608,000      507,000      407.000 

182,000 

661,523 

331,876 
25,118 


359,000 

883  170 

210.812 

1.149 


372.000 

717.969 

530.688 

2,169 


uiverpool  stock 

London  stock 

juuMe en tai stocks ,  „_..-. 

ndla  afloat  for  Europe ...._ 

tgy pt,  Braill ,  Ac. ,  afloat. . .... 

itock  in  Alexandria,  Egypt... 
<teok  in  Bombay,  India...™... 

Total  East  India,  Ao. 

Total  American... .m. 

Total  visible  supply 


103.000 
11,000 
67  000 

210  000 
40,000 

209  000 

395.000 


91.000 
7,000 

41,000 
211,000 

56.000 
107.000 
710,000 


111,000 
6.000 

39,000 
121,000 

66,000 
176.000 
598,000 


110,000 
12.000 
58  200 

135,000 
30,000 

174,000 

539  000 


1.02  %000  1,223,000  1,117.000  1,058,200 

..  1,995,746  2,178,131  2.707  517  2,767^826 

3,020,741  3,401.131  3,824  517  3,826,026 


•lddllng  Upland.  Liverpool..  8  14d.  542d. 

middling  Upland,  New  York..  14-40e.  10-40o. 

tgypt  Good  Brown,  Liverpool  97!«d  9kd. 

'eru*  Rough  Good,  Liverpool  10-50d.  8-40d 

iroaoh  Flue,  Liverpool.. ^m.  7%d  5d. 

innevelly  Good.  LlverpooL..  7>«d. 


63ja'l. 

9?18o. 

e»i«d. 

7d. 
4ili8d- 

4%d. 


4°Bd. 
8*80. 
6\d. 
7»4d. 

4391. 

46i6d. 


Continental  imports  past  week  have  been  127,000  bales. 

The  above  figures  for  1904  show  a  decrease  from  last  week 

of  115,770  bales,  a  decline  ol  880,335  bale  from  19U3,  a  decrease 

of  8(3  771  bales  from  1902  and  a  loss  of  805,280  bales  from  1901. 
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At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1902-03 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  20,593  bales,  and  are  to  night  28,462 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  43,74a  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Apr.  15  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


April  15. 


.Shipped— 

via  St.  Louis 

Via  Cairo 

Via  Paducah 

Via  Rook  Island 

Via  Louisville 

Vi;i  Cincinnati 

Via  other  routes,  <&o. 


Total  fjross  overland ...., 

Deduct  shipments— 
Overland  to  N.  Y..  Boston,  &o. 
Between  interior  towns.... ... 

Inland,  <&c,  from  South 


Total  to  be  deducted. 


Leaving  total  net  overland* 


1903-04. 


Week. 


3,310 
737 


50 
1,426 

33 
1,079 


6,635 

1,882 

33 

1,920 


3,825 


Since 
Sept.  1. 


481,566 

241,445 

85 

13.518 
113,206 

30,077 
187,483 


1,067,915 

72,246 
29,650 
80,122 


182,018 


885,897 


1902  03. 


Week. 


8,825 
2,953 
87 
99 
4,018 
1,377 
1,397 


18,706 

3,898 

369 

1,806 

6,068 


12,638 


Since 
Sept.  1. 


676,721 

196,640 

2,035 

29,097 
133,619 

38,916 
244,416 


1,316,444 

176,821 
41.067 
47,351 

266,239 


1,051.205 


2,810 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  2,810  bales,  against  12,638  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  1^5,308  bales. 


In  Sight  and  Spinners' 
Takings. 

Receipts  at  ports  to  April  15 

Nil  overland  1o  April  15 , 

Southern  consumption  April  15.. 

Total  marketed ., 

Interior  Btooke  in  excess , 


1903-04. 


Week. 

29.418 

2,810 

42,000 

74,228 
20.598 

53,685 


9.2)9,729 


Came  into  sight  during  week. 
Total  in  sight  April  15 

North,  spinners'  tak'^s  to  Apr.  15. 
*  Decrease  during  week. 
Movement  into  sight  in  previous  years. 


Since 
Sept.  1. 


1902-03. 


6,77i.l60 

8S5.897 

1,336,000 


TTeefc. 

59.63P 
12,638 

41.00i 


8,992.057,118,277 
227,672     '2,467 


110,820 


10.65S  1,973  843    46.411  1,892.394 


Since] 
Sept  1. 

7,148.649 
1,051,205 
1.324,000 

9,527, 8!S4 
147,734 


9,675,588 


Week—  Bahs 

1902    Apr.   18 77,160 

1901— Apr.   19 94,8*8 

1900-Apr.  20 68,295 

1899-Apr.  21 9  1,121 


Since  Sept.  1—  Bales. 

1901  02— Apr.  18 9,159,162 

1900-01— Apr.  19 9,191,'274 

1899  00— Apr.  20 8.333.454 

1898-99-Apr.  21 10,275,068 


Quotations  for  Middling  Cott  ">n  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOSING  QUOTATIONS  FOB  3IIDDLING  COTTON  ON— 

April  15. 

Sat'day 

Monday. 

Tuesday. 

Wed'day. 
14»i« 

Thursd'y 

Friday. 

Galveston. . . 

15 

1416,„ 

14isia 

149,6 

14»16 

New  Orleans 

1415,8 

14K>18 

1413,6 

14»   6 

14916 

14»16 

Mobile      ... 

14*8 

W 

14% 

14% 

14  si 

14% 

Savannah  .. 

14  \ 

14  \ 

148b 

14»8 

143a 

14% 

Charleston 

145s 

14>« 

141a 

Wilmington. 

.    .... 

-  .... 

Norfolk 

15 

15 

15 

15 

14>3 

14% 

Boston  

15  00 

15  00 

1490 

14-75 

1440 

14-85 

Baltimore... 

1500 

1500 

15  00 

14-75 

14-50 

1425 

Pbhadblph'a 

1525 

1515 

15-00 

14-65 

14-50 

1465 

Augusta..... 

lfii« 

l.M* 

15 

14% 

1  4>4 

147l6 

Memphis 

14'8 

14'8 

14^8 

140s 

143a 

14% 

St.  Louis  .. 

15 

15 

15 

14'a 

14% 

14% 

Houston     .. 

1478 

14^ 

14*8 

1478 

14% 

14% 

Little  Rock . 



14* 

143s          ! 

1438 

14% 

14% 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 14»a 

Columbus,  Ga. .   13% 
Columbus, Miss  14 


Louisville  1478 

Montgomery . .   14 
Nashville 14% 


Natchez 14% 

Raleigh 14% 

Shreveport....   14% 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day,    Monday,   Tuesday,  Wed'day, 
Apr.  9.    !  Apr.  11.     Apr.  12.     Apr.  13. 


May- 

Range .. 
Closing.. 
July 
Range 
Closing.. 

AtJGUST— 

Range 

Closing.. 
Octob'h— 

Range  .. 

Closing.. 
Dec'mer— 

Range  .. 

Closing.. 
Tone— 

Spot... 

Options 


Thursd'y 
Apr.  14. 


14-84-00  14-75--94  14-57    85  1410--65T3-77  -53 
14-98-99  14-76--77  14-64--66  14-21--2214-47--48 

J15-29--48  15-21  -43  1505-33  14-54-10  1420- 93 
:15-45--4615-24 1512--18  14-67--68:14-86--87 

14-37-  -50  14-32--40  14  12-23  13-62-05 
14-45-46  1430--32  1414-15  1372 


11-88-98  11-81--95  11-76-94  U-64--82  1146--72 
11S5--96  1182--83  1181--82  11-67-68  1170 


Friday, 
Apr.  15. 


14-24--51 
14-43--45 

14  65-95 
14-85--86 


13-45--90  13-70--90 
13-98--00  13-86--87 


11-73- 
11-77- 


76  11-62--80  11-59--77  11-50--64  11  34-51 
78  1165 11-64--66  11-50--51  11-50-  - 


Steady. 
Quiet. 


Quiet. 
Quiet. 


Easy. 
Steady. 


Easy. 
Stenav 


llrregular 
I  Steady. 


11-62- 
11-65- 


■76 
•66 


11-43--55 
11-51--5S 

Quiet. 
Steady. 


Weather  Reports  by  Telegraph.— Telegraphic  reports 
to  us  from  the  South  this  evening  are  mainly  of  a  quite 
favorable  character.  The  weather  has  been  satisfactory  on 
the  whole,  very  little  rain  having  fallen,  and  farm  work  has 
made  excellent  progress.  Some  correspondents  state  that 
cotton  planting  is  nearing  completion  and  that  the  crop  is 
coming  up  well.  From  a  few  points,  however,  there  are 
complaints  of  too  low  temperature,  and  Galveston  advices 
are  to  the  effect  that  frost  in  early  sections  of  Texas  necessi- 
tated quite  an  amount  of  replanting. 

Galveston,  Texas. — It  is  claimed  that  forty  to  fifty  per  cent 
of  cotton  planted  in  early  sections  has  been  killed  by  frost 
and  will  have  to  be  replanted.     There  has  been  no  rain 
during  the  week.    The  thermometer  has  averaged  63,  the 
highest  being  76  and  the  lowest  50. 

dan  Antonio,  Texas.— We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  66,  ranging  from  43  to  88. 

Corpus  Christi,  Texas,  —There  has  been  no  rain  the  past 
week.  The  thermometer  has  ranged  from  56  to  80,  averag- 
ing 68. 

Abilene,  Texat.—  There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  two  hundredths  of  an  inch.  Low- 
est temperature  42,  highest  94,  average  68. 

Palestine,  Ttxas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  62,  the  highest  being 
82  and  the  lowest  42. 

Shreveport,  Louisiana.—  It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  65,  ranging  from  43  to  85. 

Vtcksburg,  Mississippi.— Planting  is  progressing  rapidly. 
Dry  weather  has  prevailed  all  the  week.  The  thermometer 
has  averaged  60,  the  highest  being  81  and  the  lowest  48. 

Columbus,  Mississippi.— There  has  been  rain  on  two  days 
during  the  past  week,  the  rainfall  being  fifty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  40  to 
70,  averaging  55. 

Leland,  Mississippi.— We  have  had  rain  the  past  week,  the 
rainfall  reaching  one  inch  and  ten  hundredths.  Average 
thermometer  63  3,  highest  67,  lowest  83. 

New  Orleans,  Louisiana. — We  have  had  no  rain  during  the 
week.    The  thermometer  has  averaged  65. 

Little  Rock,  Arkansas.—  Farmers  are  well  advanced  with 
their  planting.  There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  being  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  59,  ranging  from  86  to  82. 

Helena,  Arkansas.— ^Farm  work  is  progressing  well.  There 
has  been  rain  on  one  day  the  past  week,  the  rainfall  being 
forty  hundredths  of  an  inoh,  with  indications  for  more.  The 
thermometer  has  ranged  from  36  to  81,  averaging  56*6. 

Nashville,  Tennessee. — There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  five  hundredths  of  an 
inch.  Toe  thermometer  has  averaged  58,  the  highest  being 
81  and  the  lowest  84. 

Memphis,  Tennessee. —Corn  planting  is  aotive  and  cotton 
planting  has  begnn.  The  river  is  37  9  feet  on  the  gauge  and 
falling.    The  danger  of  overflow  is  past.    There  has  been 
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rain  on  two  days  of  the  week,  the  precipitation  being  twenty 
hundredths  of  an  inch.  Average  thermometer  58*2,  highest 
75'1  and  lowest  37'S. 

Mobile,  Alabama.— The  weather  in  the  interior  has  been 
too  cool  for  germination  and  growth.  Cotton  planting  is  well 
advanced  and  there  has  been  some  replantiDg,  which  was 
necessitated  by  cool  weather  and  frost.  There  has  been  no 
rain  daring  the  week.  The  thermometer  has  averaged  63, 
rangii  g  from  47  to  77. 

Montgomery,  Alabama.— Work  has  made  good  progress. 
Cotton  planting  is  nearing  completion  and  the  crop  is  coming 
np  satisfactorily.  Prospects  so  far  good.  It  has  rained  on 
one  day  during  the  week,  the  rainfall  being  eighteen  hund- 
redths of  an  inch.  The  thermometer  has  ranged  from  44  to  80, 
averaging  60. 

Madison,  Florida.— It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  60,  ranging  from  40  to  70. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  dur- 
ing the  week,  the  rainfall  reaching  thirty-two  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  47  to  82,  aver- 
aging 68. 

Augusta,  Georgia.— There  has  been  rain  on  three  days  dur- 
ing tne  week,  the  precipitation  being  thirty  one  hundredths 
of  an  inch.    Average  thermometer  60,  highest  78,  lowest  40. 

Charleston,  South  Carolina.— There  has  been  rain  on 
three  days  of  the  week,  the  precipitation  reaching  six  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  62, 
ranging  from  47  to  76. 

Gretnwood,  South  Carolina.— We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  being  fifteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  45  to  68,  averaging  56. 

Stateburg,  South  Carolina.— Light  frost  occurred  on  low 
grounds  on  two  mornings,  but  no  damage.  There  has  been 
light  rain  on  three  days  during  the  week,  to  the  extent  of 
fifty-seven  hundredths  of  an  inch.  The  thermometer  has 
averaged  61,  ranging  from  40  to  78. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  April  14  and  for  the  season  from  Sept.  1 
to  April  14  for  three  years  have  been  as  follows. 


Receipts  at— 


1903-04. 


Week. 


Bombay. 


69,000 


Since 
Sept.  1. 


1,521,0004   70,000 


1902-03. 


Week. 


Since 
Sept.  1. 


1,791,000 


190102. 


Week. 


Since 
Sept.  1. 


59,000  1,729,000 


Exports 
from— 


Bombay— 

190304. 

190203.. 

1901-02.. 
Calcutta  - 

190304. 

1902-03. 

1901-02. 
Madras  — 

190304.. 

1902-03.. 

190102. 
All  others— 

190304.. 

1902-03. 

1901-02. 


Total  all— 
1903  04.. 
1902  03.. 

-190102.. 


For  the  Week. 


Since  September  1. 


Or  eat 

Britain. 


Conti- 
nent. 


Total. 


Great 
Britain. 


5,000 
1,000 


1,000 


65,000  i  65,000 
21,000  I  26,000 
20,000  21,000 


5,000 
3,000 


1,000 


10,000 
9,000 


5,000 
2.000 


81,000 
3»,000 
20.000 


5,000 
3,000 
1,000 

1,000 


10,000 
9,000 


81,000 
88,000 
22,000 


70,000 

58,000 

4,000 

3,000 
3.000 
2,000 

8.000 
4,000 
1,000 

5,000 

13,000 

1.000 


86.000 

78.000 

8,000 


Conti- 
nent. 


628,000 
523,000 
300,000 

21,000 
23.000 
18,000 

26,000 
9,000 
5,000 

94,000 
70,000 
44,000 


769,000 
62.R.000 
367.000 


Total. 


698,000 
581,000 
304,000 

24.000 
26,000 
20,000 

34,000 

13,000 

6,000 

99,000 
83  000 
45,000 


8^5,000 
703,000 
375,000 


Alexandria    Receipts 

AND 

Shipments    of   Cotton.— 

Alcxandi  ia.  Egypt, 
April  13. 

1903-04. 

190203. 

1901-02. 

Receipts  (cantara)*— 
This  week 

30,000 
t;33G,798 

50,000 

27.000 

Since  Sept.  1 . 

5.725.758              6,394,260 

Exports  (bales)— 

This 

weeJc. 

1,500 
6,500 
9,750 
1,000 

18,750 

-Since 
Sept.  1. 

194,866 

118,059 

275,463 

44,774 

633.162 

This 
week. 

2,149 

4,534 

3,631 

325 

Since 
Sept.   1. 

187.684 

134.9B2 

259,677 

74,960 

657.283 

This 
week. 

Since 
Sept.   1. 

1,9S6 

5,083 

9,930 

911 

173,621 

105,907 

331.202 

88,968 

Total  exports 

10,639 

17,860 

699,698 

for  1%  lbs.  and  6J^c.  for  2  lbs.,  standard  grades.  Jnte  butta 
dull  at  \%®\%a.  for  paper  quality  and  2@2}£o.  for  bagging 
quality. 

Government  Weekly  Cotton  Report.— Mr.  James  Berry* 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  April  11,  summarizing  them  as  follows: 

Cotton  planting  has  been  Interrupted  by  oold,  wet  weather  In  tbe 
central  portion  of  tbe  ootton  belt,  bat  has  progressed  favorably  In  the 
couth  portions  of  the  eastern  and  western  sec  Ions.  The  early-planted 
Is  np  to  satisfactory  stands  In  the  southern  portions  of  Georgia, 
Louisiana,  Alabama  and  In  Texas,  about  three-fourths  of  the  orop 
having  been  planted  In  the  southwestern  and  oeutral  portions  of  last- 
named  State. 

New  York  Cotton  Exchange.— Changes  in  Commission 
Law.— On  Monday,  April  18,  at  12  o'clock  noon,  the  members 
of  the  New  York  Cotton  Exchange  will  meet  to  consider 
changes  in  the  commission  law,  as  follows:  $7  50  for  round 
transactions  for  members;  $10  for  round  transactions  for 
members  outside  United  States;  $15  for  round  transactions 
for  non-members;  75c.  for  floor  brokerage;  75c.  each  way  for 
clearance;  changing  price,  unchanged  (50  per  cent). 

The  Board  of  Managers  consider  that  present  commissions 
are  too  low,  and  that  higher  rates  would  be  advantage  ons  to 
the  membership,  and  coula  be  maintained.  If  carried,  they 
will  go  into  effect  June  1 ,  1904.  It  is  expected  that  the  New 
Orleans  Exchange  will  follow  in  adopting  similar  amend- 
ments, a  telegram  to  that  effect  having  been  received  from 
the  President  of  the  New  Orleans  Exchange,  under  date  of 
April  12. 

Clearing  House. — The  President  of  the  Exchange  has 
appointed  Edward  N.  Well?,  Edward  K.  Come,  Daniel  O'Dell, 
Cbarles  W.  Lee,  Edward  Shearson,  Wm.  Mohr  and  David  H. 
Miller  a  committee  to  prepare  and  report  to  to  the  Board  of 
Managers  a  plan  for  establishing  a  clearing  house  for 
com  racts. 

New  England  Cotton  Mill  Situation.— Curtailment  of 
Production.— The  movement  to  curtail  production  of  cotton 
has  made  further  progress  the  current  week,  mills  at  points 
in  Massachusetts,  Rhode  Island  and  Maine  other  than  those 
mentioned  last  week  having  gone  on  short  time.  Most  of 
the  mills  in  Fall  River  that  curtailed  last  week  by  remaining 
closed  on  Friday  and  Saturday  shut  down  last  night  not  to 
resume  operations  until  Wednesday  next. 

Shipping    News. — As   shown   on   a   previous  page,   the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  80,649  bales.    The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

N»w  York— To  Liverpool,  per  steamer  Georglo,  3,304 3,304 

To  Manchester,  per  steamer  Thespls,  203 203 

To  Havre,  per  steamers  L'Aqultalne,  300  upland  and  250 

West  Indian Missouri.  243 793 

To  Hamburg,  per  steamer  Patricia,  100 loo 

To  Antwerp,  per  steamer  Vaderland,  60 50 

To  Barcelona,  per  steamer  Manuel  Calvo,  900 900 

To  Genoa,  per  steamer  Konlg  Albert,  270 270 

To  Naples,  per  steamer  Konlg  Albert,  200 200 

Raw  Orleans -To  Manchester— April  n— Steamer  Manchester 

Inner  ter,  5.608 5,608 

To  Genoa— April  15— Steamer  Soperga.  4.339 4,339 

To  Mexico-April  11— Steamer  Nor,  50 50 

Galveston— To  Bremen— April  8    Steamer  Hannover,  7.080..  7,080 

To  Antwerp— April  9-Steamer  Mlddleham  Castle,  617 617 

Savannah— To  Bremen— Apr  7    Steamer  Newianda  (add'l),  60  60 

To  Rotterdam,  etc— April  12  -Str.  Voorburg.  700 700 

Boston -To  Liverpool— April  11 -Steamer  Ivernla,  2,209 

April  12    Steamer  Canadian,  1,633 3,842 

To  Antwerp-April  8— Steamer  Oxonian,  100 100 

To  Genoa    Aprils    Steamer  Romanic  150 150 

Baltimore— To  Liverpool— April  8— Steamer  Templemore,  33.  33 

To  Bremen  -  April  8    Steamer  Chemnitz,  l,0Su 1,050 

Philadelphia— To  Liverpool  -April  9— Str.  Noordland,  1,200.  1.200 


A  oantar  Is  98  lbs. 
Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  both  yarns  and  shirtings.  Stocks  of  both  yarns  and 
goods  are  accumulating.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison.  


1904. 

1903. 

8^  lbs.  Skirt- 

Ootl'n 

8>4  lbs    Shirt 

Cott'n 

32s  Cop. 

ings,  common 

Mid 

32s  Cop. 

ings,  common 

Mid. 

Twist. 

to  finest. 
s.    d.       8.    d. 

Uplds 

Twist. 

to  finest. 

Uplds 

a.       d. 

d. 

d.        d. 

s.    d.     s.    d. 

d. 

Mr.  11 

lHe®im 

6    9    «9    9 

8  78 

7%     ©838 

5    5*s®8    l1* 

5-30 

"  18 

107s®  HVi 

6    8    ®9    7ifl 

8-24 

71M<$®838 

5    5»a®8    l1* 

5*40 

"   25 

lO^lUe 

6    6    ®9    6 

7-72 

7U16@8!>16 

5    5    ®8    lh 

5*34 

Apr.  1 

lO'e^H^ 

6    8    @9    8 

8-28 

7<%    ®8H 

5    4i«®8    1 

536 

"     8 

lO'e^ll^B 

6    7ifl@9    9 

8-28 

7"16®814 

5    4*2®8    1 

5  40 

"  15 

103s®  11*6 

6    6    ®9    7i« 

8-14 

7Hi«i8i4    5    4Hj@8    1*2 

5  42 

Jtjtte  Butts,  Baggings,  &c— The  market  for  jnte  bagging 
has  been  inactive  during  the  past  week  on  the  basis  of  6J^o. 


ToteL 30,649 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great   French  Ger-   ^Oth.E'rope-*  Mexico, 

ports,  many.  North.  South.     <&c.    Japan.    Total. 


New  York . 
N  Orleans 
Galveston. 
Savannah.. 

Boston 

Baltimore. 
Phli'delp'a 


Brit'n. 
3,807 
5,608 


793        100 


....    7,080 

3,842     

33     1,050 

1,200    


50 

"617 

700 
100 


1,870 5,820 

4,339          50    9.997 

••■■••  »*■•■•      .-_._.  / jOy  / 

»•*■•■  ■•■■■•      ..._.■  /oU 

150  4.092 

•  •-••■  ■■■«■■       ■•••■■  1)U90 

1,200 


Total....   14,190       793    8,290    1,467    5.859  50    30,649 

The  exports  to  Japan  since  Sept.  1  have  been  39,667  bales 
from  the  Pacific  Coast. 

Liverpool.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,  at  that  port. 


April  15. 


Sales  of  the  week bales 

Of  which  exporters  took.  . 

Of  which  speculators  took 

Sales  American , 

Actual  export 

Forwarded... 

Total  stock— Estimated 

Of  which  Amerloan— Est'd 
Total  Import  of  the  week 

Of  which  Amerloan 

Amount  afloat 

Of  which  Amerloan 


Mch.  25 

April  1. 

April  8. 

33,000 

16,000 

V    27,uon 

1,000 

200 

200 

1,000 

29,000 

13,000 

24,000 

11,000 

4.00C 

7,000 

57.000 

38.000 

53,00C 

576,000 

667,000 

565,000 

487,000 

479.000 

461,000 

72,000 

34.000 

58,000 

51,000 

21,000 

24,000 

147,000 

153,000 

163,000 

85,000 

91,000 

108,001 

31,000 


27,000 
2,000 

45,000 
555.000 
452.000 

37,000 

29,000 
155,000 

90,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  April  15  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  followe. 
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Spot. 


Market 
12:30  P 


.u.\ 


Mid.  Upl'ds. 

Sales 

Spec  &  exp. 


Futures 

Market 
opened 


'.\ 


Market, 
4  P.  M. 


Sat'day. 


Unlet. 


8-34 

4.000 
200 


Monday 


Quiet. 


8-34 

5  000 
300 


Irree.  at     Qnletat 
7«tlti  eta.:      6  pts. 
advance,  ■  advaiioe. 


Tuesday. 


Dull. 


8-24 

4,000 
200 


Quiet  at 

4®f>   pts. 
decline 


Quiet  at  Steady  at  Oulet  at 
I  pt.  dc.  to  1  pt.  do.  to  2®3  pts. 
4  pts.  aiv.2  pts.  ady.    decline. 


Wed1  day. 


Quiet. 


824 

5,000 
300 


Steady   at 
3  pts. 

decline. 

Easy  at 
7<313  pts. 
decline. 


Thursday 


Dull. 


802 

5,000 
200 


Br'lyst'dy 
539  pts. 
decline. 


Friday. 


Quiet. 


8  14 

5,000 
300 


3 ready  at 
12020  pts. 
idyanoe. 


Weak  at    Br'lyst'dy 
12®  18  ptt.  6013  pta. 
deollne    I  advanoe. 


The  prices  of  f attires  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 
Apr.  9 


12*4 
P.M. 


April 

April-May 
May-Jane.. 
June-July . 
July -Aug.. 
Aug-8ept 
Sept. -Oct. . . . 
Oot.-Nov.. 
Nov.-Dee.... 

Deo. -Jan 

Jan. -Feb  ... 
Feb.- Men.  .. 


Apr   11 


1  12^ 

P.  M.  P.  M. 


d. 
8  11 
8  07 
8  06 
7  99 
7  96 
7  65 
7  92 
6  61 
6  50 
6  48 
6  46 


d. 
8  02 
7  99 
7  96 
7  93 
7  89 
7  60 
784 
6  50 
6  41 
6  39 
6  37 


d. 

8  07 
8  04 
8  01 
7  98 
7  94 
7  65 
6  89 
6  55 
6  46 
6  44 
6  43 


4 

P.M. 


Tait. 
Apr.  12. 


12V  4 

P.  M.  P.  M 


d. 
8  01 

7  98 
7  95 
7  92 
7  88 
7  59 
6  85 
6  51 
6  42 
6  40 
6  39 


d. 
7  98i 
7  94 
7  92 
7  89 
7  85 
7  58 
6  83 
6  50 
6  41 
6  39 
6  38 


d. 
7  99 
7  95 
7  92 
7  89 
7  85 
7  56 
6  82 
6  4!- 
6  40 
6  3£ 
6  37 


J 


Wed. 

Apr.  13. 


I2i«!  4 

P.M.  I  P.M. 


d. 
7  97 
7  93 
7  90 
7  87 
7  82 
7  54 
6  81 
6  49 
6  40 
6  38 
6  37 


d. 
7  86 
7  82 
7  79 
7  76 


Thurt. 
Apr.  14 


12i« 
P.M. 


d. 
7  75 
7  71 
7  68 
7  65 


7  72,7  61 
7  4^  7  37 
7  73  6  67 


6  42 
8  33 
631 
6  30 


6  36 
6  28 
6  26 
6  25 


4 

P.M. 


d. 
7  69 
7  64 
7  61 
7  59 
7  55 
7  30 
6  60 
6  30 
6  21 
6  19 
6  18 


Frl. 

Apr.  15 


12i2 
P.M. 


4 

P.M. 


d.      d. 

7  87  7  82 
7  837  76 


7  80 
7  78 
7  73 


7  78 
7  70 
7  66 


7  48  7  41 
6  73  6  66 
6  426  35 
6  33J6  27 
6  31  6  26 
6  30  6  24 
....I  .... 


BREADSTUFFS. 

Friday,  April  15,  1904. 

Only  a  very  moderate  volame  of  business  has  been  trans 
acted  in  the  market  for  wheat  flour.  Bayers,  it  is  under- 
stood, as  a  general  rale,  have  their  requirements  for  the 
present  well  covered  by  outstanding  oontracts,  and  have 
been  difficult  to  interest,  despite  the  fact  that  daring  the 
latter  part  of  the  week  prices  for  grain  showed  an  advancing 
tendency.  There  has  been  no  pressure  from  mills  to  sell  and 
values  hive  been  firmly  maintained.  Rye  flour  has  been  in 
moderate  demand  at  steady  prices.  Corn  meal  has  had  a 
moderate  sale  at  firm  prices 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
erately  active.  Early  in  the  week  under  advices  from  the 
interior  reporting  more  favorable  weather  conditions  for  the 
growing  crop  and  a  fair  increase  in  the  supply  of  wheat  on 
passage  for  Europe,  rt fleeting  full  exports  for  the  previous 
week,  prices  made  a  moderate  decline.  The  monthly  Bureau 
report,  issued  on  the  afternoon  of  the  11th,  showed  an  excep- 
tionally low  condition  of  the  winter-wheat  crop.  Tbe 
Weather  Bnreau  report,  issued  on  the  12th,  showed  that  the 
weather  in  the  winter-wheat  belt  had  been  favorable  since 
April  1,  to  which  date  tne  Agricultural  Bureau  was  compiled, 
and  this  had  a  tendency  to  offset  the  effect  of  the  low  condi- 
tion reported.  On  Wednesday  however,  the  market  turned 
stronger  on  the  receipt  of  advices  which  went  to  show  that 
the  condition  of  the  orop  had  not  improved  since  the  first  of 
the  month.  Thursday  there  was  a  steady  market.  The  Cin- 
cinnati "Price  Current "  in  its  weekly  review  of  the  crop 
situation  says  that  the  condition  of  the  winter-wheat  crop  is 
maintained  or  slightly  improved,  but  some  decline  in  parts 
of  Indiana  and  Ohio.  An  improvement  is  noted  in  the  South 
and  West.  The  spot  markets  here  and  at  outports  have 
been  quiet.  To-day  the  market  was  easier  under  profit-tak- 
ing sales.    The  spot  market  was  quiet. 

DAILY  CLOSING  PRICKS OF  WH1AT  FUTURES  IN  NEW  YORK. 

Sat  Hon.  Tues.  Wed.     Thurs.  Fri. 

No.2red  winter,  f.o.b...  107  107  106  106>«     106ifl  106»* 

May  delivery  In  elev 967$       96?g       95^  96^       9t>»4       95 

July  delivery  In  elev 928s       91*       9058  92%       92%       9l38 

Sept.  delivery  in  elev....    84%       84*4        83»8  85%       86           85* 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Hon.  Tues.  Wed.  Thurs.  Fri.  J 

May  delivery  In  elev 94%  9378  9278  93<»8  936s  92% 

July  deiiv.  in  elev 86%  86%  85%  873s  87<>b  87 

Sept.  deUv.  In  elev 80°s  807s  80*  82*  83%  82* 

Indian  corn  futures  have  received  only  a  limited  amount 
of  speculative  attention.  Early  in  the  week  the  tone  of  the 
market  was  easier  and  prices  declined  about  one  cent  per 
bushel.  Weather  conditions  in  the  interior  were  reported 
favorable  for  the  movement  of  the  crop  and  grading,  and  it 
was  understood  that  the  private  elevators  were  actively  at 
work  in  taming  out;  contract  grades.  Subsequently,  how- 
ever, the  market  turned  firm  on  the  receipt  of  cable  advices 
from  Argentina  reporting  damage  to  the  crop  in  that  country. 
Advices  from  the  West  reported  backward  spring  weather, 
whicn  was  delaying  spring  farm  work,  and  this,  too,  oper- 
ated in  favor  of  the  market.  The  spot  market  has  been 
quiet  but  steady.  To-day  the  market  broke  badly  during  the 
later  trading  under  liquidation.    The  spot  market  was  quiet. 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  CORN  IN   NEW   YORK. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

58  58  58           58  67% 

66  65  857e        56*  55% 

55%  54%  54%       55%  54* 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

May  delivery  In  elev 63%  5278  5a  53  63%  52% 

July  delivery  In  elev 51%  50"%  49%  60%  BO'e  50 

Sept.  delivery  lu  elev....    50  49Tg  487e  49*  60  49% 


Oats  for  future  delivery  at  the  Western  market  were  mod- 
erately active.  Daring  tbe  first  half  of  the  week  prices 
showed  a  tendency  to  sag  on  reports  from  the  West  of  more 
favorable  weather  for  spring  work.  Subsequently,  however, 
on  the  renewal  of  reports  of  cold  weather  delaying  farm 
work  the  market  rallied  and  the  loss  in  prices  was  recovered. 
The  spot  market  was  quiet  and  easier.  To-day  the  market 
was  steady. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW  YORK. 

Sat. 

No.  2  mixed  In  elev 46 

No.  2  white  In  elev 48 

DAILY  CLOSING  PRICES  OF  NO 

Sat. 

May  delivery  In  elev 88* 

July  delivery  In  elev 37% 

8ept.  deUvery  lnelev....    32 


Mon.  Tues.  Wed.  Thurs.  Fri. 

45  43  42%        43%  43% 

47%  46%  46%  46%  46% 

2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

38*  37  37*  37*  38% 

37*  36*  37*        37%  38 

32%  31*  32%  32%  32% 


Following  are  the  closing  quotations: 


FLOUR. 


Fine...... Nominal. 

Superfine Nominal. 

Extra,  No.  2 Nominal. 

Extra,  No.  1 $3  90    -a-4  00 

(Jlears 4  00    ®4  70 

8tralghts 4  90    ®5  40 

Patent,  spring 5  20    ®5  90 


Patent,  winter $5  15 

City  mills,  patent.  5  20 
Rye  flour,  superfine 
Buokwheat  floor.. 
Corn  meal- 
Western,  eto 3  10 

Brandywine 3  10 


95  40 
-95  75 

4  40     a>4  70 

Nominal. 


7b  .... 

©3  15 


GRAIN. 


Wbeat,  per  bush— 

N  Dnl.,No.  1 

N'thern  Man.,  No. 2. 

Red  winter,  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


0.         0. 

i.o.b.101* 
f.o.b.  96* 
l.o.b.106% 
f.o.b.  95 
43  345 
45%&52% 
43%914% 
46%ft47% 


Corn,  per  bush—  o.       o. 

Western  mixed 50    958 

No.  2  mixed f.  o.  b.67% 

No.  2  yellow f.  o.  b.57 

No.  2  white l.  o.  b.56 

Rye,  per  bush- 
Western  74    ©80 

State  and  Jersey....      Nom'l. 

Barley— West 53    965 

Feeding 49    t>52 


Exports  of  drain  and  Flour  from  Pacifle  Portg.— The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  April  15,  as  received  by  telegraph  have  been  as 
follows:  From  San  Francisco,  April  6,  to  Japan,  114,000 
bushels  barley;  April  13,  t3  Australia,  183,000  bushels  wheat, 
and  to  China,  41,0U0  bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1908,  comparison  being 
made  with  the  corresponding  period  of  1902-08. 

Exports       Flour,        Wheat,          Corn,  oats,      Barley, 

from—         bbls.            bush.            bush.  bush.        bush. 

San  Fran.    645,998    1.846.591              471  5.694  7,59-<.280 

38.894  370,695      787,978 
6   1,056,533 


Flour, 
bbls. 
645,998 
Puget8'd.l,573,094 
Portland..    830,712 


Wheat, 

bush. 

1,846.591 

1,421,725 

2,934,396 


Rye. 
bush. 
1,078 

344 


Total.. ..3.049,804    6,202,712        39,365 
Tot.  '02-3.3,829,616  23,344,914        44,276 


376,395  9,442,797       1,422 
923.809  7,460,554  216.132 


Agricultural  Department  REPORT.^-The  report  of  the 
Department  of  Agriculture,  showing  the  condition  of  winter 
grain  on  April  1,  was  issued  on  April  11,  as  follows: 

The  monthly  report  of  the  Chief  of  the  Bureau  of  Statistics  of  the 
Department  of  Agriculture  will  show  the  average  condition  of  winter 
wheat  on  Apiil  1  to  have  been  76*5,  against  973  on  April  1, 1903, 
78-7  at  the  corresponding  date  in  1902,  and  84*1,  the  mean  of  the 
April  averages  of  the  last  ten  years. 

The  average  oonditlon  of  winter  rye  on  April  1  was  82*3,  against 
97-9  on  April  1,  1903,  85*4  at  the  corresponding  date  In  1902,  and 
89'1,  the  mean  of  the  April  averages  of  the  last  ten  years. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  ia  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  April  9 
and  since  Aug.  1,  for  each  of  the  last  three  vears  have  been: 


Sat. 

Cash  corn  f.  o.  b 58 

May  delivery  In  elev 56% 

July  delivery  in  elev 65% 


Receipt*  at— 

now. 

Wheat. 

Corn. 

Oati. 

Barley. 

RV*. 

Bbls.196  lot  Buth.60  lbs 

Buth.56  lbs 

Bush.32lb, 

luth.iSlbs 

BU.S6  lb$. 

206.8EO         165,850 

1.236  810 

1,1513,59c 

301.286 

60,250 

Milwaukee  . . 

13,476         102,860 

31,850 

)33,30( 

201.100 

12,000 

80,000 

261,232 

63  150 

163.167 

8,870 

Minneapolis. 

1.036  520 

28.6™ 

27k),09 

71,88) 

12,811 

93.000 

96.000 

146,401 

Detroit 

6,100 

21.943 

79.804 

75.42C 

Cleveland  ... 

15.015 

13817 

119,412 

174.61 

St.  Louis  .... 

32,Vi70 

78.421 

230,10.) 

163.760 

33,000 

2,700 

16,200 

11.200 

238,000 

116,2)1 

31,200 

5.600 

Kansas  City 

360,900 

169,300 

44,200 

Tot.wk.190* 

320.620      2,134.833 

2.219.4S6 

2,418,913 

805,283|      100,261 

Same  wk.  '03. 

117,56) 

2,175.971 

2.0H.S8 

2,807.  lOr 

430.3)0       136,302 

Same  wk. '08. 

361,821 

1.7C6.755 

1.270,233 

1,802,36: 

310,069         49,460 

Since  Aug.  1. 

1903-1901 

11,931,133 

191.91il.16) 

126,800.728 

125,768,985 

57,959.623 

6,697,768 

1902-1903..... 

14.877,771 

B18.312.S6l 

U8,ag6,s£6 

144.153.281 

44.265.148 

8,692,010 

1901-1902 

16.298.665 

198.668.912 

98.523.78  3 

108,104.797 

37.rt48.0ll1   4,649.792 

The  receipts  of  flour 
the  week  ended  April  9, 


and  grain  at  the  seaboard  ports  for 
19J4,  follow: 


Ai«*4»ttai— 

NawTork 

Boston 

Montreal 

pslUdalpfcla,... 

BAltlmort 

tlakmond 

«aw  Orleans*.. 

iswport  News.. 

-.  ii-sston 

Portland.  Ma.... 

MoMia 

.-i.Jjnn.H.  13. 

Total  waak.. 
Week  1OT3.. 


#i»ur, 

100.836 

62,316 

6,418 

64,538 

44.987 

1.400 

10  631 

1.224 


1.439 
3.7  8  i 

5,103 

888.611 
873,619 


HMsSU, 

*v.e» 

263.000 

1.960 

6  697 

26,62'S 

13  680 

30.490 

1,000 

"V.obo 

82,000 

'ih.ooo 

391,213 

886.883 


Clin. 

U»§», 

Jinn, 

All* 

sujfc 

kl.«> 

»*<  •> 

*«i» 

804,875 

694.500 

91,200 

69,476 

196,831 

151.936 

8c  0 

1,148 

82,w!J8 

7,660 

■  •••      -  ■ 

175.703 

114,272 

1,000 

1,300 

231.280 

72,951 

3,611 

11,167 

26,810 

22,678 

85,000 

11,000 



... 

7,000 
171 


977,764 

1,589,229 


1,159,486 
1.197,960 


10.729 

118,012 
45.977 


75.782 
72233 


*  Receipts  do  not  include  irrain  passing  through  New  Orleans  for  foreign 
p  orts  on  through  bills  of  lading. 
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Total  receipts  at  porta  from  Jan,  1  to  April  9  compare  ae 
follows  for  four  years: 

&»lti*t  •/-  i&''4.  1008.  1P0B.  1S01. 

flour bbli.     5.689.881  5,969,874  6,788,608  e.169,649 

Wntot bniil.  18.3i0.928  21.435,270  80,679.777  89.859,686 

Corn "        24.H86.-.S'4  48,386,8*6  6.368,732  6H.tK0.461 

Oatl '         11.401.670  14.H73.679  11.840.W21  2a,33A.«S0 

Barter "           1.402.413  1.649.869  1.8»H.034  1.HB1.-8S 

£yi».T:..".."i........       •"             S96.307  84>!.45l  477.106  850.240 

Total  araln "       61,496.752        88.387.794         40,218.570       111.670,900 

The  exports  from  the  several  seaboard  ports  for  the  weeb 
eliding  April  9,  1904,  are  shown  in  the  annexed  statement 


Wm*i,  U*rn. 

Extorts  from—  »u-h.  su ,s 

H«w  York 2  000  76.109 

Bolton 17  7U8  106.601 

rortiand,  Me.     82.000  in 

rklladalpala 257.149 

■altimora ...  8»l,;7a 

KtwOllini..    102,217  164,7.0 

liwn'lt  Newi    ..  

8»lr«ttoii..  101.020  329,168 

at.  John.N.B.     16.000  

Mobile. ■••■ 


Total  week 
game  time' 03.. 


271.936  1,155,594 
896,233  1.50X.874 


Flour. 

bbls. 

61,468 

13.676 

1,439 

57,818 

12.276 

44,819 

1.224 

6.760 

5,1 08 

8.732 

197.7:8 

267,629 


Oat*, 
bush. 
21,966 


•  UfA. 


bur  - 
169 

""756 


Barlty, 
fcu 
8.520 


«k 


16.621         10,729 


28.046      17,4<0 

142,840        75,903        2,3<>0 


10  840 

8.407 


Tee  destination  oi  these  exports  for  the  week  and  since 
Jnly  1,  1903,  is  as  below: 


-Flour. 


Mxtort$  tor  W4ih    Binct  July 

wt*h  end  una  Apr  9  1.1903. 

July  1  to—  b   ..  bblt. 

Onlted  Kingdom  113,264  8,402,239 

Continent 40.466  1,796,2V  s 

S.*  O.  America.  11,492  729,060 

Weit  Indlei 19,666  1,067.042 

■  r.N.Am.  Colo'i  1278  139,264 

Otaer  eonntrlei  li.ens  tt9,2i2 


, Wh*at. 1 

Wttk     Bint*  July 


Apr.  9 

i>u*h. 

6\798 

204,137 


1,  1908. 
bt»»h. 
36,212,418 
18,2k>3.00l 
10,020 


2,000  405,736 


» '■  Corn. 

W#«fc    Bint*  J«n 

Apr.  9.        1.  1«C8. 

ou$h.  otw. 

502,417    24,4f6K27 

614,040    26.32u.867 

27,6.18  i86,WOS 

10,041  -an.626 

260  135,684 

799      1,416.864 


64.921,175    1,155.691    52,386,176 
98,860,903    1,609,874    64,710,802 


Total 197,758  12.694,015        271,935 

Total  1902-08....    267.629  13,015.986        806,233 

The  visible  supply  01  grain,  comprising  the  stocks  iu 
granary  at  the  principal  points  of  accumulation  at  lake  and 
■•aboard  ports,  April  9, 1BC4,  was  as  follows: 

Bart* 

* 

219.00: 


87*«et, 

imitor ,*i—  hutk 

Hew  York 466.000 

Do      afloat...  .- 

Boston 6,  0   0 

Philadelphia 23.006 

Baltimore 229,100 

New  Orieani 464  000 

Sairetton  704.000 

Montreal 47.  ■"> 

Toronto 36,000 

Buffalo I,(51.ui0 

""      afloat.. 

Toledo 215,000 

uo      afloat 

Deirolt lli.nos 

Do      afloat 

Okleago 2,129.000 

Do      afloat 

Milwaukee 651,noo 

O"        afloat 176,000 

Fort  William 3,164,0  •» 

Port  Arthur 1,7^4,000 

Doluth 4,3/4,000 

Do      afloat 

Minneapolis 11.811,009 

St.LouU 2,868,000 

_    Do      afloat •„•„•.;•••• 

KamaiOlty 680,000 

Peoria i.ooo 

Indlanaoolll 143,000 

on  Miniiiippt  BiTtr 

OnLakei Maws 

Oneanalandrlrer.  •       152.000 


Corn, 

453,000 

320.006 

226,000 

1,046.000 

360  01C 

54.000 

126,000 


Omti , 

tutk, 
498.000 

iii'.odi 

182,000 
185,010 


fcwaa, 
62,000 


472  000 

'24,000 

4,284.  •*» 
208  000 
849,000 


263,000 

4,000 

24,000 

78t,b'6c 

74.000 

aiia'ob'e 

100,900 
607,000 


71,030 

"1,000 

195.000 
'  18.000 
'7.000 
292,00*6 
'  8,000 


1,000 

85/0 
133.001 
"  1.000 

fl.ooo 

277.001 

524  •* 

60,000 


13,000       2,164,000  182,000         678.0*. 


Total  Apr. 
Total  Apr. 
Total  Apr 
Total  Apr. 
Total  Apr. 


9.  1904. 
2,  1904 

11.  1903. 

12,  1902. 


31.1-0,000 
81,727,(  00 
40,161.000 
46,614,000 


18.  1901... 5 1,8  7  8.000 


47,000 
517,000 

830,000 
71,000 
91,000 


138,000 

9.599.000 
9,679,000 
9.179.000 
7.650  000 
82.026,000 


1.448.000 
103,000 

51,000 
656,000 

22,000 


85,000 


10,512,000 

10,404,000 

6,679.000 

3,038.000 

11.271,000 


60,000 
5,000 


43.000 


17,000 

945,000 

949.000 

1.039,000 

1,972,000 

1,094.000 


l,06l,nro 
23.000 


21,000 


69,000 

3.018.010 
3.872,0'  0 
1,688,000 
1.178,ono 
810,000 


THE    DRY    GOODS    TRADE. 

New  Yobk,  Friday,  P.  M.,  April  15,  1904. 

There  has  been  no  material  change  in  the  condition  of  the 
market  during  the  past  week  in  any  division,  The  attend- 
ance of  buyers  has  been  limited  and  the  demand  of  indiffer- 
ent dimensions,  both  at  first  hands  and  with  jobbers,  while  the 
retail  trade  is  reported  decidedly  backward  over  the  greater 
part  of  the  country.  This  means  that  retailers  are  carrying 
larger  stocks  than  they  ought  to  hold  at  this  stage  of  the 
season,  and  until  these  stocks  are  reduced  no  expansion  of 
demand  of  any  moment  can  be  looked  for  with  jobbers  or  in 
the  primary  market.  The  market  for  cotton  goods  is  decid- 
edly dull,  buyers  showing  no  interest  bejond  attending  to 
positive  requirements,  and  the  tendency  of  prices  in  some 
directions  is  against  sellers.  The  curtailment  of  production, 
now  very  considerable,  is  practically  offset  by  the  small  bay- 
ing, as  while  stocks  do  not  increase,  there  appear  to  be  goods 
enough  to  fill  the  orders  coming  forward,  except  in  a  few  in- 
stances. There  has  been  no  further  buying  for  China  this 
week,  to  the  disappointment  of  the  export  division  of  the 
market.  Bueinees  in  woolen  goods  has  been  on  a  restricted 
scale,  and  there  are  further  reports  of  machinery  being 
thrown  out  of  work  in  mills  running  on  men's-wear  fabrics, 
owing  to  lack  of  orders. 

Woolen  Goods.— There  is  no  sign  of  near  development  of 
supplementary  buying  of  men's  wear  woolens  and  worsteds 
for  fall,  and  this  week's  transactions  have  been  on  a  very 
limited  scale  in  both  staples  and  fancies.  The  progress  made 
by  wholesale  clothiers  in  testing  the  market  for  made-up 
garments  has  not  £s  yet  thrown  sufficient  light  upm  the 
situation  to  give  the  clothiers  confidence  to  go  ahead,  and  they 
are  now  doing  nothing  more  than  rilling  in  small  current 
needs.  There  are  many  complaints  of  agents  being  backward 
with  deliveries  of  sample  pieces  and  orders  are  being  can- 
celed on  that  account.  The  tone  of  the  market  is  irregular. 
Some  lines  in  standard  staples  and  a  few  in  fancy  woolens 


are  sold  up,  and  for  these  prices  are  steady,  but  outside  of 
them  buyers  could  secure  concessions  in  prices  if  th*y  were 
disposed  to  operate  to  any  extent.  Overcoatings  and  cloak- 
ings  are  in  very  quiet  request  and  without  material  change 
in  prices.  Woolen  and  worsted  dress  fabrics  are  steady  in 
staple  lines,  but  irregular  for  fancies,  with  but  a  limited 
amount  of  business  doing. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  11  were  1,036 
packages,  valued  at  $78,365,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  Yobk  to  Apbil  11. 


1904. 


Great  Britain 

Other  European.. 

China 

India 

Arabia 

Africa 

West  Indies 

Mexioo 

Central  Amerloa. 
Sonth  Amerloa... 
Other  Countries. . 


Week.    Since  Jan.  1. 


36 

1 


100 


Total. 


21 
186 

69 
22s 
385 

10 

1,036 


276 

400 

22,805 

3,592 

9.155 

2,902 

6,592 

679 

4,096 

16,452 

3,435 


69,384 


1903. 


Week.    Since  Jan.  1. 


132 


4.068 
223 
......  1 

905 

87  i 
271 
3,942 
170 


712 

417 

89.858 

5,262 

11,270 

2,819 

9,799 

773 

3,226 

20.311 

2,900 


9,804         147,347 


The  value  of  these  New  York  exDorts  since  Jan.  1  has  been 
$3,698,888  in  1904,  against  $6,005,818  in  1903. 

The  demand  from  jobbers  and  converters  for  heavy  brown 
sheetings  and  drills  has  been  on  quite  a  limited  scale  and  has 
been  fully  met,  with  a  generally  easy  tone  and  some  irregu- 
larity in  prioes.  There  have  been  a  few  inquiries  for  China 
account,  but  no  buying.  Light-weight  sheetings  also  are  in 
plow  request,  with  an  easy  tendency.  Docks  are  qaietly 
steady  and  osnabnrgs  slow  at  previous  prices.  The  demand 
for  denims  has  been  poor  and  sellers  easy  to  deal  with.  Ticks, 
plaids,  checks  and  stripes,  and  other  coarse,  colored  cottons 
are  selling  in  limited  quantities,  without  material  change  in 
prices.  The  demand  for  bleached  cottons  ha3  again  been 
001  fined  to  small  quantities,  but  as  stocks  are  also  small 
prices  are  maintained.  Wide  sheetings,  sheets  and  pillow 
C'ises,  Canton  flannels  and  cotton  blankets  are  quiet  and 
featureless.  There  has  been  no  change  in  the  price  of  regular 
print  cloths  from  4c,  no  business  being  reported,  but  sellers 
would  make  some  concession  with  positive  business  in  sight. 
Odd  goods  are  dull  and  barely  tteady.  Prints  sell  in  limited 
quantities  in  staples  at  steady  prices.  Fancy  prints  are  dull. 
Fine  printed  and  woven-patterned  waBh  fabrics  are  quiet  and 
irregular.    Sales  of  ginghams  are  moderate  at  steady  prices. 

Foreign  Dry  Goods  —Dress  goods  have  been  ordered  in 
moderate  quantities  for  fall,  with  limited  purchases  for  quick 
delivery.  Silks  are  in  fair  demand  for  fancies.  Ribbons 
quiet.  Linens  are  very  firmly  held  ;  demand  fair.  Burlaps 
are  steady,  with  a  moderate  amount  of  business  doing. 
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State  awb  City  B^wtment. 


News   Items. 

Iowa.— Legislature  Adjourns.—  The  State  Legislature  ad- 
journed April  12,  1904. 

Massachusetts.- BiM  Providing  for  Public  Sales  of  Bond*. 
—The  Senate  has  passed  the  bill  directing  the  State  Treas 
urer  to  advertise  all  future  sales  of  bonds  instead  of  dispos- 
ing of  them  at  private  sale,  as  has  been  the  practice  since 
1901.  The  House  Ways  and  Means  Committee  on  April  12 
reported  this  bill  favorably. 

New  York  City.— Governor  Signs  City  Bond  Sale  Bill.— 
The  Governor  on  April  14  signed  Senator  Dowling's  bill  per- 
mitting bidders  proposing  to  purchase  "all  or  any  part"  of 
bonds  offered  for  sale  by  New  York  City  to  also  submit  a 
different  bid  for  "all  or  none"  of  the  bonds,  which  bid  may 
be  accepted  by  the  City  Comptroller  if  he  deems  it  best  for 
the  interests  of  the  city  to  do  so.  At  present  all-or-none  bids 
are  barred. 

New  York  State.— Legislature  Adjourns.— The  State  Legis- 
lature completed  its  labors  yesterday,  April  15.  The  tax  rate 
remains  the  same,  viz.:  thirteen  one-hundredths  of  a  mill. 

Rhode  Island.—  Legislature  Adjourns.— The  State  Legis- 
lature adjourned  at  10:30  p.  m,,  April  18. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Ada,  Ind.  Ter.— Bond  Sale.— On  April  11  the  $15,000  5* 
school  bonds,  offered  without  success  on  February  1,  were 
awarded  to  Eaybo  &  Strain,  local  contractors,  at  par.  See 
V.  78,  p.  298,  for  description  of  bonds. 

Ambler,  Montgomery  County,  Pa.— Bond  Offering.— Pro- 
posals for  the  $9,000  4%  coupon  refunding  and  the  $3,000  4% 
coupon  funding  bonds  mentioned  in  last  week's  Chronicle 
will  be  received  until  April  21  by  S.  J.  Jones,  Chairman  of 
Finance  Committee.  Denomination,  $500.  Date,  May  1, 
1904.  Interest  semi-annually  at  the  First  National  Bank  of 
Ambler.  Maturity,  from  five  to  thirty  years.  Bonds  are 
free  from  all  taxes.  Bonded  debt,  $21,500;  floating  debt, 
$2,000.  Assessed  valuation,  $1,244,455.  Samuel  A.  Frost  is 
Borough  Treasurer. 

Anderson,  Ind.— Bond  Sale.— On  April  12  this  city  awarded 
an  issue  of  $40,000  3^;;  refunding  bonds  to  the  Anderson 
Banking  Co.  at  100  75.  Denomination,  $1,000.  Maturity,  20 
years,  subject  to  call  after  10  years. 

Antrim  County,  Mich. — Bonds  Voted. — This  county,  at  the 
election  April  4,  authorized  the  issuance  of  $80,000  court- 
house bonds.    The  vote  was  1,410  for  aad  1,250  against. 

Athens  County  (P.  O.  Athens),  Ohio.— Bond  Sale.— On 
April  11  the  $35,000  5*  infirmary  bonds  described  in  V.  78,  p. 
1186,  were  awarded  to  W.  J.  Hayes  &  Sans,  Cleveland,  at 
106-786.    Following  are  the  bids : 

P.  S.  Briggs  *  Co..  Cincin....  $87,201  00 
Well.  Roth  A  Co.,  Cincinnati.  87,187  60 

Spltier  ft  Co..  Toledo 87.167  00 

Fuller,    Parsons  A    Snyder, 

Cleveland  87.107  00 

New  1st  Nat.  B'k.  Columbus.  87,105  00 
Hay-den,  Miller  A  Co..  Cleve.  38,888  00 
Sec.  8av,B'kATr.Co..Toledo.  88,8  0  00 
Union  Sav.  B'kATr.  Co..Cin.  38,785  00 
Feder,  Holzman  A  Co..  Cm...  86.776  00 
I  .am  precht  Bros.  Co.,  Cleve. .  30,637  00 
W.  B.  Golden.Cash.  <  $36,000.  85,850  00 

Bank  of  Athens..)  18,000.  12,388  00 
First  Nat.  Bank.  Barnesville.  86,801  00 
*  Bids  said  to  be  irregular  and  therefore  rejected. 

Baltimore,  Md.— Sewer  Bill  Signed.— The  bill  passed  by 
the  State  Legislature  creating  a  sewerage  commission  {and 
providing  for  a  vote  on  the  question  of  issuing  $10,000,000 
bonds  for  sewer  purposes  has  been  signed  by  the  Governor. 

Bond  Ordinance.— An  ordinance  was  introduced  in  the 
City  Councils  on  April  18  providing  for  a  special  eleotion 
(under  authority  granted  by  the  last  Legislature),  to  be  held 
May  17,  to  vote  on  the  question  of  issuing  $6, 000, 000  dock- 
improvement  bonds,  to  mature  June  1, 1954.  Interest  not  to 
exceed  6£. 

Bar  re,  Yt.— Bonds  Not  Yet  Sold.— We  are  advised  that  the 
$28,000  i%  1-4-year  school  bonds  offered  on  April  1  have  not 
yet  been  sold,  but  that  the  issue  will  probably  be  taken  by 
local  people.    See  V.  78,  p.  1284,  for  desoription  of  bonds. 

Blddeford,  Me.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.,  April  30,  by  the  City  Treasurer,  for 
$50,000  4%  10-year  coupon  refunding  bonds,  dated  May  15, 
1904.    Interest,  semi-annual. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Bottineau  County,  N.  Dak.— Bond  Sale.— On  April  6  the 
$25,000  20-year  funding  bonds  described  in  V.  78,  p.  1186, 
were  awarded  to  D.  M.  Stoddard  &  Co.,  Minneapolis,  at 
104  50,  blank  bonds  and  accrued  interest  for  5  per  cents. 
Following  are  the  bids  : 

CM. Stoddard  A  Co.,Mlnne,ls$80,135  00  I  F,  W.  Cathro.  Bottineau. ..  .$36,776  00 
F.  H.  Fulton  A  Co.,  Chicago . .  SO,  170  60  I  Farson,  Leach  A  C o. ,C u  lcago.  85,525  00 

Cardington  Township  Free  Turnpike  No.  1,  Morrow 
County,  Ohio.— Bond  Sale.— On  April  12  the  $7,700  5$  coupon 
road  bonds  described  in  V.  78,  p.  1287,  were  awarded  to  P. 
8.  Briggs  &  Co.,  Cincinnati,  for  $7,850  and  interest.  This 
was  the  only  bid  received  for  the  entire  amount. 


W.  J.  Hares  A  Sons,  Cleve... $37,375  00 
Farson.  Leach  A  Co..  Chic. .  .*S8,158  00 
W.  H.  Todd  A  Co..  Clnoln....*37,625  00 

N.  W.  Halsey  A  Co.,  N.  V »37,6S8  60 

R.  Kley  bolte  A  Co.,  Cinoln. . .  •87,450  00 
Prov.  8av.  B'k  A  Tr.  Co..  Cln.»37,4^4  00 
Seasongood  A  Mayer.  Cln....  37,808  00 
N.W.  Harris  A  Co..  Chicago..  87.297  00 
Security  Sav.  Bank,  Athens..  87.280  00 
8.  Kuhn  A  Sons,  Cincinnati...  37,875  00 
E.M.  Stanbury,  McConnelsv.  27,26000 
Denison,  Prior  A  Co.,  Cleve- 
land A  Boston  37,225  00 


Castile,  Wyeming  County,  N.  Y.— Bond  Sale— On  April  4 
the  $32,000  registered  water  bonds  described  in  V.  78,  p. 
1287,  were  awarded  to  Edmund  Seymour  &  Co.,  New  Yorx 
City,  at  101  *17  for  4  per  cents. 

Champaign  County  (P.  0.  Urbana),  Ohio.— Bond  Sale.— 
On  April  12  the  $10,000  5£  bridge  and  the  $5,000  5i  oourt- 
house-improvement  bonds  described  in  V.  78,  p.  1287,  were 
awardea  to  A.  F.  Vance  Jr.,  Cashier  of  the  National  Bank 
of  Urbana,  at  102-168  and  interest.  Following  are  the  bids: 


Nat.  Bank  of  Urbana $18,826  25 

Denison,  Prior  A  Co.,  Cleve- 
land and  Boston 15.826  00 

Noble.  Moss  A  Co.,  Detroit. . .  15,809  75 
W.  R.  Todd  A  CcClncinnatl.  16.260  00 

Weil.  Roth  A  Co.,  Cincm 15,240  00 

Feder,  Holzman  A  Co.,  Cm.. .  15.231  00 
Farson,  Laach  A  Co..  Chic...  16,880  00 


A.  L.  Rich  Co $15,226  40 

R.  Kleybolte  A  Co..  Cincin.. .  15.225  00 
Lam precht  Bros.  Co., Clave..  16.162  00 
Seasongood  A  Mayer,  Cincin.  16,153  76 
W.  .1.  Hayes  A  Sons.  Cieve.. .  15.1H7  00 
A.  Kleybolte  A  Co..  Clncln.  .  36.180  00 
Western  German  Bant,  Cin..  15,114  00 
S.  A.  Kean.  Chicago 16,003  00 


$60,roo 

$40,000 

h  tpiua 

Infirmary 

Bonds. 

Bonds. 

103-  47 

105-766 

10293 

105-06 

102  87 

104-97 

10234 

104*61 

102-M46 

104-893 

102-45 

104-376 

1022965 

104-2437 

10^34 

104*126 

102*80 

104-76 

102*10 

103-40 

10831 

108-66 

102-25 

102-05 

Cincinnati,  Ohio.— Bond  Sale.— The  offering  on  April  7  of 
seven  issues  of  4%  bonds  described  in  V.  78,  p.  1129,  resulted 
as  follows :  •* 

$50,000  00  4*  20-year  condemnation  bonds.    Awarded  [to  E.  Seymour  A  Co,  at 
106  W7. 
6,269  18  i%  1-6-year  (serial)  Oregon  Street  Improvement  bonds.    Awarded  to 

Western  German  Bank  at  100-86. 
32,065  68  4*  l-K'-yaar  (serial)  Westwood  Ave.  improvement  bonds.    Awarded 

to  Western  German  Bank  at  10103. 
60,000  00  4%  10. year  hospital  bonds    Awarded  to  E.  Seymour  A  Co.  at  108-147. 
40.000  00  4%  20-year  infirmary  bonds.  Awarded  to  E  Seimoori  Co.  at  105-765. 
8,068  88  4%  1-6-year  (serial)  Hill  St.  improvement  bonds.    Awarded  to  West- 
ern German  Bank  at  100*85. 
7.064  71  4%  1-10-year  (serial)  Huron  Ave.  improvement  bonds.    Awarded  to 
Western  German  Bank  at  101*04. 

The  following  bids  were  received  for  the  $50,000  condemna- 
tion, $50,000  hospital  and  the  $40,000  infirmary  bonds  : 

$50,000 

Condemnation 

Bonds. 

E.  Seymour  A  Co..  New  York 106*097 

Blodget,  Merritt  A  Co  .  Boston. 105  82 

Rhodes  A  Richmond,  New  York 10623 

Union  Sav,  Bank  A  Tr.  Co..  Cincinnati..    10493 

Feder.  Holzman  A  Co.,  Cincinnati 104  695 

N.  W.  Harris  A  Co..  Chicago 104-«3 

Brighton  German  Bank,  Cincinnati 104-88 

Seasongood  A  Mayer.  Cincinnati lOi'68 

German  Nat.  Bank,  Cincinnati 104*51 

it.  Kleybolte  A  Co..  Cincinnati 104*85 

Provident  Sav.  Bank  A  Tr.  Co.,  Cincin. .    104*21 

Western  German  Bank,  Cincinnati 103*16 

Well,  Roth  A  Co.,  Cincinnati 108*00 

The  Western  German  Bank  and  the  German  National  Bank 
of  Cincinnati  submitted  the  only  bids  received  for  the  four 
issues  of  improvement  bonds. 

Columbus,  Ohio. — Bond  Sale. — The  Sinking  Fund  Trustees 
have  purchased  at  par  the  $21,600  H  Woodland  Avenue  im- 
provement bonds  described  in  V.  78,  p.  1287. 

Columbus  Grove,  Ohio.— Bond  Sale.— On  April  12  the  $12,- 
800  5£  street- improvement  bonds  were  awarded  to  the  West- 
ern German  Bank  of  Cincinnati  at  par  and  a  premium  of 
$492.  Bonds  are  dated  April  1, 1904,  and  the  average  ma- 
turity is  10)4  years.    Interest,  semi-annual. 

Cuyahoga  County,  Ohio. — Bond  Sale. — This  county  on 
April  6  sold  $58,482  5%  North  Ridge  Road  improvement  notes 
to  the  Union  Savings  Bank  &  Trust  Co.  of  Cincinnati  for 
$60,082  and  interest.  Date,  April  1, 1904.  Maturity,  $8,078 
each  six  months,  beginning  Oct.  1, 1904. 

Decatur,  111.— Bond  Sale.— On  April  1  an  issue  of  $7,000  5* 
library- building  bonds  was  sold  to  the  Milliken  National 
Bank  of  Decatur  at  par.  Denomination,  $1,400.  Date, 
April  1, 1904.  Interest  annually  on  June  1.  Maturity,  one 
bond  yearly  on  June  1  from  1905  to  1909,  inclusive. 

Douglas  County,  Kan.— Bond  Sale. — Asa  matter  of  record 
we  report  the  sale  of  the  $27,000  4%i  refunding  bonds  (of- 
fered without  success  on  December  22}  to  John  Nuveen  & 
Co.  of  Chicago.    The  award  was  made  some  time  ago. 

Duluth,  Minn.— Bond  8ale .— On  April  11  the  $50,000  4% 
gold  water  and  light-plant  bonds  described  in  V.  78,  p.  1234, 
were  awarded  to  W.  J.  Upham  &  Co.  of  Daluth  at  par  and 
accrued  interest.    This  was  the  only  bid  received. 

East  Orange,  N.  t.—Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  M.,  April  25,  by  Stephen  M.  Long,  City  Clerk, 
for  $85,000  4%  coupon  bonds.  Denomination,  $1,000.  Date, 
April  1,  1904.  Interest,  semi-annually  at  the  office  of  the 
City  Treasurer.  Maturity,  April  1, 1984.  Certified  check  for 
2%  of  the  par  value  of  the  bonds  bid  for,  payable  to  the  Treas- 
urer of  the  city  of  East  Orange,  required.  Accrued  interest 
to  be  paid  by  purchaser.  These  bonds  will  be  certified  to  as 
to  genuineness  by  the  United  States  Mortgage  &  Trust  Co., 
New  York  City. 

Bond  Offering.— Proposals  will  also  be  received  until  8  p.  m., 
April  25,  by  Louis  McCloud,  City  Treasurer,  for  $250,000  4% 
coupon  water  bonds.  Denomination,  $1,000.  Date,  Deo.  1, 
1908.  Interest,  semi-annually  at  the  office  of  the  City  Treas- 
urer. Maturity,  Dec.  1,  1988.  Certified  check  for  2%  of  the 
par  value  of  the  bonds  bid  for,  payable  to  the  Treasurer  of 
the  city  of  East  Orange,  required.  Accrued  interest  to  be 
paid  by  purchaser.  These  bonds  will  be  certified  to  as  to 
genuineness  by  the  United  States  Mortgage  &  Trust  Co., 
New  York  City. 

The  official  notice  of  these  bond  offerings  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Eaton  Baplds,  Mich.— Bonds  Voted  and  Sold.—  This  city 
recently,  by  a  vote  of  380  to  125,  authorized  the  issuance  of 
$12,000  4%%  20-year  electric-light  bonds.  These  bonds,  we 
are  advised,  have  been  contracted  for  by  John  Nuveen  &  Co. 
of  Chicago. 
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Edna  School  District.  Jackson  Conniy,  Texas.— Bonds 
Voted— Bond  Offering.— The  election  held  April  2  resulted  in 
102  votes  being  cast  in  favor  of  and  25  against  the  issuance  of 
$12,500  5*  5-25-year  (optional)  school  bonds.  We  are  advised 
by  W.  W.  McCrory,  Attorney-at-Law,  that  the  trustees  will 
entertain  proposals  for  these  bonds  at  any  time. 

Elberton,  da.— Bond  Offering.— Proposals  will  be  received 
until  8pm.,  April  30,  by  E.  A.  Cason,  City  Clerk,  for  $40,- 
000  A.%  coupon  water  bonds.  Denomination,  $500.  Dite, 
May  5,  1904.  Interest  semi-annually  in  Elberton  or  in  New 
York  City,  at  the  option  of  the  purchaser.  Maturity,  $500 
yearly  on  May  5  from  1905  to  1931,  inclusive;  $13,500  May  5, 
1932,  and  $13  000  May  5,  1933.  Bonds  will  be  certified  to  as 
to  genuineness  by  the  United  States  Mortgage  &  Trust  Co., 
New  York  City.  Certified  check  for  3£  of  the  bonds  bid  for, 
payable  to  the  City  Treasurer,  required.  Bonded  debt,  in 
clusiDg  this  issue,  $89,000.  Assessed  valuation  1903,  $1,488,- 
525. 

Elyrla  (Ohio)  School  District.— Bond  Sale.— On  April  4 
$12,500  5%  school  bonds  were  sold  to  the  Lamprecht  Bros. 
Co ,  Cleveland,  at  109'628.  Denomination,  $500.  Date, 
April  4,  1904  Interest,  semi-annual.  Maturity,  $500  vearlv 
from  1905  to  1909,  inclusive,  and  $1,000  yearly  from  1910  to 
1919,  inclusive. 

Essex  County,  N.  J.— Bond  Sale.— We  are  advised  that  the 
sinking  fund  has  purchased  at  par  the  $10,000  bonds  issued  for 
the  purchase  of  land  in  Fairmount  Cemetery  to  provide  addi- 
tional space  for  the  burial  of  soldiers  and  sailors.  These 
bonds  will  mature  $2,000  yearly  for  five  years. 

Bond  Offering.—  Proposals  will  be  received  until  2:30  p.  m., 
April  27,  by  the  Finance  Committee  of  the  Board  of  Chosen 
Freeholders  in  Newark,  for  $400,COO  i.%1  gold  coupon  court- 
house bonds.  Authority,  Act  of  March  22,  1S00.  Denomi- 
nation, $1,000.  Date,  Feb.  1,  1904.  Interest,  semi-annual. 
Maturity,  Aug.  1,  1940.  Purchaser  will  be  required  to  pay 
accrued  interest.  Certified  check  for  $4,000  required.  Bonds 
will  be  ready  for  delivery  May  1,  1904.  John  F.  Clark  is 
Chairman  Finance  Committee. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Fiurtluy,  Ohio.— Bond  Sale.— On  April  11  the  $17,000  5* 
West  Front  S'reet  improvement  bonds  were  awarded  to  Weil, 
Roth  &  Co.,  Cincinnati,  at  104*30  and  interest.  Following 
are  the  bids  : 


Weil.  Roth  &  Co..  Cinclnnatl.$17.731  00 

P.  S.  Bruges  *  Co..  Cincin 17,700  00 

Security  S»v.  Bunk  A  Tr.  Co.  17.686  00 
Onion  Sav.  Bk.  A  Tr.  Co..  Ciu.  17,680  00 
Denlsun,  Krlor  *  Oo..0leve- 

land  and  Boston ...   17,67100 

Prov.  Sav.  B'k  A  Tr.  Co..  Cln.  17,667  40 


Hayden,  Miller  A  Co..  Cleve  $17,635  70 
Lamprecht  Bros.  Co.,  Cleve..  1".8I5  00 
W.  R.  Todd  <fc  Co..  Cincinnati  17,603  50 
W.  J.  Hayes  &  Sons.  Cleve...  17,593  00 
Seasongood  &  Mayer.  Cincin.  17,5>-3  25 
New  1st  Nat.  B'k.  Columbus.  17,510  00 
B.  Kleybolte  A  Co.,  Cincin...  17.476  00 


Flamlreaa,  S.  Dak. — Bond  Sale.— This  city  has  sold  at  par 
to  the  State  $7  000  5j{  515  year  (optional)  gas-plant, improve- 
ment bonds,  dated  April  1, 1904.  Denomination,  $1,000.  In- 
terest, semi-annual. 

FloresTille,  Tex.— Bonds  Not  Yet  Sold.— This  city  has  not 
yet  sold  the  $14,000  ii  water  and  light  bonds  mentioned  in 
the  Chronicle  Aug.  15, 1903.  These  bonds  are  dated  Ang.  1, 
1903,  and  are  for  sale  by  H.  C.  Thompson,  City  Clerk. 

Frank  1 1  ii  County  (P.  O.  Colambns),  Ohio.— Bond  Sale.— 
On  April  7  the  $40,000  U  Alum  Creek  Bridge  and  the  $60,000 
A.%  Big  Walnut  Creek  Bridge  bonds  described  in  V.  78,  p. 
1180,  were  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati, 
at  100*425  and  100  40,  respectively.    Following  are  the  bids  : 

140.000  $60,000 

Bonds.  Bonds. 

R.  Kleybolte  A  Co..  Cincinnati $40,170  $80,240 

DenUon,  Prior  &  Co..  Cleveland  and  Boston 40,188  60.04S 

New  First  National  Bank.  Columbus 40,040  60,060 

W.  J.  Hares  &  Sons,  Cleveland. 40,016  

Geary,  Blaiue  County,  Okla.  Ter. — Bond  Offering.— Pro- 
posals will  be  received  until  6  p.  m.,  April  20,  by  L.  A. 
Holmes,  City  Clerk,  for  $52,000  6*  water-works  bonds.  Au- 
thority, vote  of  258  to  4  at  election  held  Feb.  24,  1908.  De- 
nomination, $1,000.  Date,  May  1,  1904.  Interest,  semi-an 
nually  on  February  1  and  August  1  at  the  Territorial  Fiscal 
Agency  in  New  York  City.  Maturity,  May  1,  1984.  Certified 
check  for  $2,500  required.  Only  bonds  outstanding  at  pres- 
ent, $6,500,  issued  by  the  Board  of  Education  in  August,  1902. 
Assess*^  valuation  equalized  for  1903,  $213,056;  real  value, 
about  $852,224. 

Geueva,  N.  Y.— Bond  Sale.— On  April  11  the  $44,000  4* 
street  improvement  bonds  described  in  V.  78,  p.  1410,  were 
awarded  to  N.  W.  Halsey  &  Co.,  New  York  City,  at  101  45. 

GreenTi lie  (Pa  )  School  District.— Description  of  Bonds. 
— The  $45,000  4*  school-house  bonds,  which  we  stated  in  V. 
78,  p.  1288,  had  been  sold  to  Jose,  Parker  &  C).  of  Boston, 
were  taken  by  that  firm  at  par  and  interest.  Denomination, 
$500.  Date,  April  1,  1904.  Interest,  semi  annual.  Maturity 
from  April  1,  1919,  to  April  1,  1933,  inclusive. 

Harmony  Township  School  District,  Beaver  County,  Pa. 
— Bond  Sale—  On  A^rilothe  $45,628  87  5%  bonds  described  in 
V.  78,  p  1235,  were  awarded  to  the  Pittsburgh  Life  &  Trust 
Co.  for  $47  970  34.    Following  are  the  bids  : 

Pittsburgh  Lire  &  Trust  Co.  .$47,970  34  I  Denlson,  Prior  A  Co.,  Cleve- 

Lawrence  Barnmm  *Co.,N.Y  47,31714  |     land  and  Boston $47,158  S7 

W.  J.  Hayes.*  oune,  Cleve...  47,138 1>7  |  C.  R.  Williams  4  Co.(for4hs)  46,404  66 
R.  Kleybolte  A  Co.,  Cincin...  47,138  87  I 

Houston  Heights  (Texas)  School  District  —Bond  -ale.— 
This  district  last  montn  sold  at  p*r  and  interest  to  the  Noel- 
Young  Bind  &  8to^k  Co.  of  St.  Louis  an  issue  of  $15,00J  5* 
school  bonds.  Denomination,  $5W.  Date,  $8,000  Feb.  1, 19  4, 
and  $12,000  Sept.  1,  1908.    Interest,  semi-annual.    Maturity, 


80  years.  These  bonds  represent  the  only  debt  of  the  dis- 
trict.    Assessed  valuation,  $537,956. 

J&cksou,  Miss.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  3:30  p  M  ,  April  29.  by  the  Mayor  and  the  Board 
of  Aldermen,  for  $25,000  55*  building  bonds.  Denominations, 
twenty  of  $100  each  and  forty-six  of  $500  each.  Date,  April  1, 
1904.  Maturity,  $100  yearly  on  April  1  from  1905  to  1924.  in- 
clusive, and  $23,000  on  April  1,  1924.  Y.  D.  Lott  is  City 
Clerk. 

Bond  Election.— An  election  will  be  held  July  2  to  vote  on 
the  question  of  issuing  $250,000  water-works  bonds. 

Kalamazoo,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  5  P.  M  ,  April  18,  by  Harry  W.  Buih,  City  Clerk, 
for  $72,000  paving  bonds. 

Kingston,  N.  Y.— Bond  Offering.— David  Weil,  City  Treas- 
urer, will  sell  at  public  auction  at  10  a.  m.,  April  18  (sale 
postponed  from  April  11),  a  $65,010  38  4<S  promissory  note 
dated  April  11,  1904. 

Latonia  (Ky.)  Graded  Common  School  District  No.  12.— 
Bond  Sale.— On  April  12  the  $20,000  5% school  bonds  described 
in  V.  78,  p.  1410,  were  awarded  to  Rudolph  Kleybolte  &  Co., 
Cincinnati,  at  103*50  and  interest.    Following  are  the  bide: 

P.  8.  Briggs  A  Co.,  Cincinnati... $20,503 

C.  T.  Davis 20,5'  O 

W.  R.Todd  A  Co..  Cincinnati....  20,412 

Western  German  Bank,  Cln 20,363 

Trowbridge  A   Niver  Co.   (less 
$63) 20.0CO 


R.  Kleybolte  A  Co..  Cincinnati..  $20,700 

Well.  Roth  A  Co.,  Cincin 20,61a 

Seasongood  A  Maver.Clnotn.  ..  20,611 
People's  Sav.Bk  &Tr.Co.,Cov'on  20.f>78 
Union  8av.  Bk  A  Tr  Co.,  Cln...  20,5rto 
First  Nat.  Bank,  Ludlow 20,656 


Lima  (Ohio)  School  District.- Bond  Sale.— On  April  6  the 
$15,000  5%  bonds  described  in  V.  78,  p.  1288,  were  awarded  to 
Noble,  Moss  &  Co.,  Detroit,  at  106*15  and  interest.  There 
were  sixteen  bids  in  all  received,  among  which  were  the  fol- 
lowing 


Nohle.  Moss  A  Co.,  Detroit... $16,922  60 
N.  W.  Harris  A  Co.,  Chicago.  16,015  50 
Well,  Roth  &  Co..  Cincinnati.  16.660  00 


Feder.  Holiman  A  Co., Cln. ..$15  826  no 

R.  Kleybolte* Co.. Cincin 16,825  00 

Mason,  Lewli  A  Co.,  Chic 15,790  00 


Litchfield,  111.— Bond  Sale.— Oa  April  7  the  $10,000  5* 
1-20  year  (serial)  street- improvement  bonds  described  in  V. 
78,  p.  1130  were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at 
107 '69  and  accrued  interest. 

Los  Angeles,  Cal.— Bond  Sale. — This  city  has  sold  to  local 
bankers  $400,000  Z%%  1-40-year  (serial)  storm-drain  bonds  at 
par  and  interest.    Tne  banks  take  the  bonds  as  follows : 

Farmers'  A  Merchants' Nat.  Bk.$60,000  I  Broadway  Bank  &  Trust  Co $40,000 

Security  Savings  Bank 60,000  I  Union  Bank  of  Savings 4^,000 

National  Bank  of  California....  40,000    Stale  Bank  &  Trust  Co. 40,000 

Merchants'  N»tlonal  Bank 40,000    Central  Bank  of  Los  Angeles...  20.0C0 

American  Nat iou  al  Bank 40,000  |  Los  Angeles  Trust  Co 20,000 

These  bonds  are  part  of  the  $2,180,000  3%  per  cents  offered 
but  not  sold  last  June,  all  of  which  have  now  been  placed. 

Massena,  N.  Y.— Bond  Sale.— This  village  on  March  22 
allotted  an  issue  of  $15,283  90  sewer  bonds.  Interest,  annual. 
Maturity,  $1,000  yearly  on  July  1  from  1905  to  1918,  inclu- 
sive, and  $1,283  90  on  July  1,  1919.  We  are  not  advised  as  to 
whom  the  bonds  were  awarded  or  the  price  paid  for  the 
same. 

Masslllon,  Ohio. — Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  M.,  April  30,  by  J.  U.  Douglass,  City  Auditor, 
for  $50,000  ±14$  ooupon  street-paving  bonds.  Denomination, 
$1,000.  Date,  May  10,  1904.  Interest  semi-annually  at  the 
First  National  bank  of  Massillon.  Maturity,  $5,000  yearly 
on  May  10  from  1905  to  1914,  inclusive.  Bids  to  be  made  on 
blanks  furnished  by  the  City  Auditor.  Certified  check  for  b% 
of  the  bonds  bid  for,  payable  to  the  City  Treasurer,  required. 

Memphis,  Tenn. —Bond  Sale.— On  April  14  the  $200,000  H 
water  bonds  described  in  V.  78,  p.  1410,  were  awarded  to  the 
Memphis  Trust  Co.  at  100-255  and  interest. 

Miamisburg,  Ohio.— Bids.— The  following  bids  were  re- 
ceived April  2  for  the  $80,000  £%$  water-works  bonds  award- 
ed, as  stated  last  week,  to  Weil,  Roth  &  Co.  and  S.  Euhn  & 
Sons,  Cincinnati  : 

Weil.  Roth  &  Co.  and  S.  Kuhn  Mansfield  Savings  Bank $84,026  00 

&  Sons,  Cincinnati  $84,273  New  IstNat.  B'k.  Columbus..  f3.975  00 

R.  Kleybolte  A  Co.,  Cincinnati..  84,208  Prov  .Sav.  B'k  A  Tr.  Co..  Cln.  8\873  50 

Mason,  Lewis  A  Co.,  Chicago... .  84,104  Union  Sav.  B'k  A  Tr.  Co„Cln.  8S,«66  00 

Lamprecht  Bros.  Co..  Cleve 81,038 

Montreal,  Que.— Debenture  Sale.— The  city  on  April  8 
received  the  following  bids  for  $476,600  i%  40-year  deben- 
tures: 


N.  W.  Harris  *  Co.,  New  York.  100-625 
City    A    Dlst.   Sav.  j  $476.600..  100-2517 

Bank,  Montreal..  \     99.600..  98  06 
Merchants'  Bank  of  Canada. .ic0'126 
Dominion    8ecurl- 5  $476,600..  98"06 

tiesCo I     99,500..  98-01 


B.  H.  Gay  A  Co..  Montreal 1001O 

Harmon  Bros..  Montreal 98'01 

R.W.  Smith,  for  $1*0.000    lOlOsJfi 

National  Trust  Co.,  for  $100.000. 100-06 
Mt.  Royal  Cemet'y,  for  $25,000,101  26 
A.  P.  Christmas,  for  $26,000 9875 

Inter- 


Denominations,  $100  to  $1,000.    Date,  May  1,  1904. 
est,  semi-annual.    Maturity,  May  1,  1944. 

Mount  Joy  (Pa.)  School  District.— Bond  Election.— An 
election  will  be  held  April  19  to  vote  on  the  question  of  issu- 
ing $12,000  school-district  bonds. 

Newberne,  N.  C— Bonds  Issued.— This  city  issued  some 
months  ago  the  $50,000  it  bonds  voted  in  March,  1903,  in  aid 
of  the  Pamlico  Oriental  &  Western  Ry.  Co.  Denomination, 
$1,000.  Date,  July  1,  1903.  Interest,  semi-annual.  Matur- 
ity, July  1,  1933.  These  bonds  are  now  in  the  hands  of  the 
W.  A.  Cullen  Construction  Co.  of  New  York  City,  who  are 
offering  them  for  sale.  We  give  these  facts  at  this  time  as 
a  matter  of  record. 

Norwood,  Ohio—  Bond  Sale.— On  April  7  the  $6,500  4U* 
20  year  water  bonds  described  in  V.  78,  p.  1181,  were  award- 
ed to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  101. 

Bond  Offering. — Proposals  will  be  received  until  12  M., 
May  13,  by  W.  E.  Wichgar,  City  Auditor,  for  $15,000  i%i  20- 
year  fire-department  and  police  station  bonds.  Denomina- 
tions, fifty  of  $100  each  and  twenty  of  $500  each.  Date, 
April  1,  1904,  Interest,  semi-annual.  Authority,  Section 
2835,  Revised  Statutes  of  Ohio.  Certified  check  for  5*  of 
bonds,  payable  to  the  City  Treasurer,  required. 
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Oneida,  N.  Y.— Bond  tiering  —Proposals  will  be  received 

until   12  m.,  April  20,  by  C.  M,  Haggles,  City  Cierk,  for  the 

following  locil-improvement  bonds  : 

$131  31  4*  sewer  bonds.  Series  J.    Maturity,  one  bond  $1314  yearly  for  ten 
yBftrs. 
C   574  C4  4*  newer  bonds,  Series  K.   Maturity,  one  bond  $57  40  yearly  for  ten 

21,327  69  4$  pavW  bonds,  Series  L.  Maturity,  one  bond  $2,132  77  yearly  for 
ten  Tears.  ,     _ 

11,852  10  4%  paving  bonds.  Series  M.  Maturity,  one  bond  $1,185  21  yearly  for 
ten  years. 

Authority,  Title  V.,  Chapter  225,  Laws  of  1931.  Date, 
April  1,  1904.  Interest,  annual.  Bonds  may  be  either  cou- 
pon or  registered  as  desired.  Certified  check  for  10#  of  bid 
required. 

Ooomlajrn  County,  N.  Y.— Bond  Sale.—  This  county  on 
April  8  awarded  to  N.  W.  H*lsey  &  Co.,  Nsw  York  City,  at 
private  sale,  $1,000,000  4?  1  25-year  (serial)  oourt-house  bond?. 
Dir«.  Maroh  1,  19  4.  Danomination,  $1,000.  Iaterest,  semi- 
annual. 

Punilico  Connty,  N.  C— Bonds  Issued.—  The  $50,000  5% 
bonds  voted  last  year  in  aid  of  the  Pamlico  Oriental  &  West- 
ern Ry.  Co.  were  issued  some  time  ago  and  are  now  in  the 
hands  of  the  W.  A.  Cullen  Construction  Co.  of  New  York 
City.  Denomination,  $1,C00.  Dite,  Jaly  1,  1903.  Interest, 
Eeml-annual.    Maturity,  July  1,  1933. 

Pawtncket,  B.  I.— Bond  Offering.— Proposals  vcill  be  re- 
ceived until  5  p.  M.,  April  20,  by  J.  Ellis  White,  City  Treas- 
urer, for  $950,000  4%  gold  bonds,  as  follows  : 

$4"H>,003  4J  40  year  general  loan  bonds. 
35,ouO  4%  40- ye«r  newer  extension  bonds. 
100,000  456  25-year  water-worksextenslon  bonds. 
25,000  4%  SJ-year  bridge  bonds. 

Denomination,  $1,000.  Dite,  May  1,  1904.  Interest,  semi- 
annually at  the  National  Bank  of  Redemption,  Boston. 
Bonds  will  be  ready  for  delivery  on  or  before  May  15,  1904. 

Phoenix,  Ariz.— Bond  Bids  —  Following  are  the  bids  re- 
ceived April  5  for  the  $300,000  5<e  gold  water  bonds  described 
In  V.  78,  p.  1005  : 


I.  Springer  4  Co.,  Pasadena... *$317,625 
Fuller,      Parsons     &     Snyder. 

Cleveland 305,000 

Seasongood  *  Mayer.  Clncin...  »303,400 
W.  R.  Todd  A  Co.,  Clncln »303,100 

*  And  Interest. 

As  stated  last  week,  the  bonds  were  awarded  to  •  Isaac 
Springer  &  Co.  of  Pasadena. 


Farson,  Leach  &  Co.  and  E.  H. 

Rollins  &  Sons,  Chicago  .  $300,317 
Lamprecnt  Bros.  Co.  and  W.J. 

Hayes  &  Sons.  Cleveland....  300.100 
S  A.  Kean,  Chicago 300,000 


Philippine  Islands.— Bond  Sate.— Oa  April  15  the  $3,000,- 
030  4%  coupon  gold  temporary-loan  certificates  of  indebted- 
ness described  in  V.  78,  p.  839,  were  awarded  to  the  American 
National  Bank  of  Kansas  City  at  a  price  said  to  be  101*18. 

Pima  Connty  (P.  0.  Tucson),  Ariz.— Bond  Sale.— On  April 
4  the  $30,030  7%  gold  adjustment  bonds  described  in  V.  78,  p. 
1236,  were  awarded  to  Cnas.  H.  Coffin  of  Chicago  at  par  and 
interest. 

Pomeroy,  Ohio.— Bond  Sale.— On  April  12  the  $8,000  re- 
funding bonds  described  in  V.  78,  p.  1237,  were  awarded  to 
S.  Kuhn  &  Sons,  Cincinnati,  at  104*10  and  interest  for  4>£ 
per  cents.    Following  are  the  bids  : 


For  4H%  Bond*. 
S.  Kuhn  4  Sons.  Cincinnati.  .$",328  00 

Feder,  Holzman  4  Co..  Cm 8,310  00 

W.  J.  Hayes  4  Sons,  Cleve. . . .  8,l»u  00 
Denison,  Prior  4  Co.,  Cleveland 

and  Boston 8,172  00 

Western  Gorman  B'k.  Cln M.13HOO 

Security  Savings  4  Trust  Co..  8, i 25  00 

Spltxer  4  Co..  Toledo 8.122  00 

P.  8.  Brlggs  *Co.,  Clncin 8,000  00 


For  i%%  Bondi—(Cont.1 
Fuller,    Parsons    4    Snyder. 

Cleveland. $3,000  00 

For  b%  Bonds. 
Lamprecnt  Bros.  Co..  Cleve... 

W.  It.  Todd  4  Co..  Clncin 

New  1st  Nat  Bans:. Columbus. 
Hayden,  Miller  4  Co.,  Cleve.. 

For  6%  Bonds. 
A.  Kleybolte  4  Co..  Clncla.... 


8,807  00 
8,560  CO 
8.440  00 
8,160  00 


8.160  00 


Pat n  .in  County  (P.  0.  Brewster),  N.  Y.— Bond  Offering. 
— Prcposale  will  be  received  until  3  p.  m.,  May  15,  by  Ed- 
ward D.  Stannard,  County  Treasurer,  for  $25,000  A.%  coupon 
bonds  for  county  uses  and  purposes.  Denomination,  $1,000. 
Date,  May  25,  1904  Interest,  annually  on  June  1  at  the  First 
National  Bank  of  Brewster.  Maturity,  June  1,  1907.  The 
county  has  no  other  indebtedness.  Assessed  valuation,  $8,- 
288,487.  Certified  check  for  \%  of  the  amount  bid  for  is  re- 
quired with  proposals. 

The  official  notice  cf  this  bond  offering  will  be  found  among 
the  advertisements  elseichere  in  this  Department. 

Revere,  Mass.— Bond  Sale.— It  is  stated  that  this  town  on 
April  15  sold  $52  000  4%  1-13-year  (serial)  coupon  sewer  bonds 
to  Jose,  Parker  &  Co.  of  Boston  at  103*05. 

Ripley,  Tenn.— Bond  Sale.-Oa  April  4  an  Issue  of  $10,000 
30-year  coupon  school  bonds  was  awarded  to  the  Lauderdale 
County  Bank  of  Ripley  at  102. 

Rochester,  N.  Y.— Temporary  Loan.— This  city  on  April  8 
awarded  a  temporary  loan  of  $200,000  to  R    L.  Diy  &  Co., 


NEW    LOANS. 


$5400,000 

ESSEX  COUNTY  BONDS. 

NEWARK,  N.  J. 
FOR  NEW  COURT  HOUSE. 

Under  the  Provisions  of  the  Act  of  March  22, 1900. 

The  Board  of  Chosen  Freeholders  of  the  County 
of  Kssex,  New  Jersey,  invites  proposals  for  the  pur- 
chase of  $4)0,000  Knh-x  Connty  Bonds,  in 
denom'nation  of  $1,000  eacb.  Interest  coupons  at  4 
per  cent  per  annum,  payable  February  1  and  August 
1,  principal  an1  interest  payable  in  gold.  Bonds 
parable  August  1,  1940 

The  bonds  will  bear  interest  from  February  1, 19C4, 
and  toe  purchaser  must  pay  Interest  accrued  to  date 
of  delivery. 

Sealed  proposals  will  be  received  by  the  Finance 
Committee  of  the  Board  of  Chosen  Freeholders,  at 
a  meeting  to  be  held  by  eald  Committee,  at  the 
Freeholders'  room  in  the  Court  House,  at  Newark, 
N.  J.,  on  WEDNESDAY,  APKIL  27,  1H04,  at  2 
o'clock  P.  M.,  which  meeting  will  remain  open  for 
the  reception  of  proposals  until  2:30  P.  M.  Each 
proposal  shall  state  the  amount  of  bid  In  words  and 
figures,  and  must  be  accompanied  by  a  certified 
check  for  $1,000,  which  will  be  applicable  on  account 
of  purchase  money  of  bonds,  and  forfeited  by  suc- 
cessful bidder  who  afterwards  falls  to  take  the 
bonds. 

The  Finance  Committee  reserves  the  right  to  re- 
ject any  and  all  proposals,  If,  in  its  judgment  the  in- 
terest of  the  County  requires  such  action 

The  bonds  wi'.l  be  ready  for  delivery  on  May  1st, 
1904.  By  order  of 

FINANCE  COMMITTER. 
John  F.  Ci-akk,  Chairman. 

Newark,  N.  J. 

§250,000 

East  Orange,  New  Jersey 
WATER  BONDS. 

Sealed  proposals  will  be  received  by  Louis 
McCloud,  City  Treat., until  April  25,  1104,  at  h  o'clock 
P.  m..  for  the  purcha'eof  all  or  any  part  of  $<">0,<i00 
4*  coupon  (with  privilege  of  registration)  Water 
Bonds  oi  said  city.  Bonds  to  be  of  the  denomina- 
tion of  $1, 000  eacn,  dated  Dec.  1.  190:!,  maturing  30 
years  after  dale.    Interest  payable  semi-annually. 

Ill  'Mors  must  use  the  printed  form  of  proposal 
furnldhed  by  the  undersigned. 

Bonds  will  be  engraved  utmertho  supervision  of, 
and  certltl-d  as  to  thor  genuineness  by,  the  United 
States  Mortgage  &  Trust  Company,  arrj  iholr  le- 
gality approved  by  J.  II.  Caldwell.  Esii  .  of  New 
York  City,  whose  opinion  as  to  legality  will  be  fur- 
nished to  the  purchaser. 

Fcr  printed  form  of  proposal   and 
ticulars    address    the     undersigned, 
States  Mortgage  &  Trust  Company. 
THOMAS  W.  JACKSON,  ) 

EDWA  ill)  I    CONDIT. 
STEIMIKN   W    OUCJHKLTBEE,   ' 

jekomic  o.  oi:i)\  i:v. 
WILLIS  L.  BROW  NELL, 

LOUIS  MCCLOUD.  City  Treasurer 


NEW  LOANS. 


circular  of  par- 
or   the   United 


Finance 
Comuiitteo 


•^85,000 

City  of  East  Orange,  N.J. 
4%  SCHOOL  BONDS. 

Sealed  proposals  will  be  received  at  the  office  of 
the  undersigned  in  the  City  of  East  Orange.  N  J.,  at 
the  City  Hall,  until  APRIL  TWENTY  FIFTH.  19C4, 
at  eight  o'cl  >ck  P.  M  for  the  purchase  of  all  or  anv 
part  of,  an  issue  of  *86,0:0  of  four  per  cent  school 
bonds  of  said  city.  The  bonds  are  to  be  of  the  de- 
nomination of  $1,0(0  each,  dated  April  I,  1904,  ma- 
turing thirty  years  after  date,  interest  payable  semi- 
annually, and  are  to  be  In  coupon  form  with  privilege 
of  registration;  both  principal  and  lnterpst  are  pay- 
able in  lawful  monev  of  the  United  States  of  America 
at  the  office  of  the  City  Treasurer  in  said  City  of 
East.  Orange.  The  bonds  are  secured  by  a  sinking 
fund. 

Each  proposal  must  be  enclosed  in  a  sealed  en- 
velope addressed  to  Stephen  M.  Long,  Clerk  of  the 
City  of  Easi  Orange.  Ea6h  proposal  must  be  accom- 
panied by  a  certified  check  for  two  per  cent,  of  the 
face  value  of  the  bonds  bid  for.  payable  to  the 
Treasurer  of  the  City  of  East  Orange 

No  bid  for  less  than  the  par  value  of  the  bonds  will 
be  considered. 

The  amount  of  bids  must  be  stated  in  both  words 
and  figures. 

All  accrued  interestmust  be  paid  by  the  purchaser. 

The  bonds  will  be  et  graved  under  the  supervision 
oi,  and  certified  as  to  their  genuineness  by.  The 
United  States  Mortgage  and  Trust  Company  of  New 
York  City. 

The  right  is  reserved  by  the  City  of  East  Orange  to 
reject  any  or  all  bids. 

Delivery  of  the  bonds  will  be  made  on  May  9,  1901, 
at  eleven  o'clock  A.  M  ,  at  the  office  of  the  United 
Stales  Mortgage  and  Trust  Company,  65  Cedar  Street, 
New  York  City. 

The  bonds  are  issued  for  the  purpose  of  construct 
ing  and  furnishing  a  public  sohool  building  lu  the 
fifth  ward  of  the  (  ity  of  East  Orange  un<|.  r,  and  in 
pursuance  or.  the  provisions  of  an  Act  entitled  "An 
Ac'  to  establish  a  thorough  and  efficient  system  of 
free  public  schools,  and  to  provide  fori  he  main- 
tenance, support  and  management  thereof,"  ap- 
proved October  19  1903. 

For  further  information  aoplv  to  the  subscriber, 
STEPHEN  M.  LONG, 

City  Clerk  of  East  Orange. 


§50,000 

City  of  Biddeford,  Me., 

REFUNDING   BONDS. 

Sealed  bids  will  be  received  by  the  City  Treasurer 
until  2  P.  M.  April  :i01)i,  1904,  for  $M»,000  4%   10-year 
Coupon   Refunding   Honda,  dated  May  IB.  1904.    In 
i  crest  seml  annually.    For  particulars  address  City 
Treasurer. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &   Co., 

BANKERS, 

95    Milk    Street, 
BOSTON. 


NEW  LOANS. 


$35,000 

PUTNAM  COUNTY,  N.Y. 
COUPON   BONDS, 

For  Connty  Uses  and  Purpose*. 

Sealed  bids  will  be  received  by  the  County  Treas- 
urer of  Putnam  County.  New  York,  until  three  o'clock 
P.  M.  MAY  1\  190»,  for  the  purchase  of  125  OuO  cou- 
pon oonds  of  the  County  of  Putnam.  New  fork, 
issued  for  county  us»s  and  purposes.  Bids  may  be 
made  for  the  whole  amount  or  any  part  thereof. 
Bonds  are  to  be  of  the  denomination  of  $1,000,  dated 
May  26,  1901,  and  payable  June  1,  1907.  Principal 
and  Interest  payable  at  the  First  National  Bank, 
Brewster,  New  York. 

Interest  at  four  per  cent  pavable  annually  June  1  st. 

Bonds  are  to  be  delivered  June  1,  19<>4. 

These  bonds  are  issued  nnder  and  in  pursuance  of 
Section  12  and  14  of  the  '  'ounty  Ltw,  and  of  the  pro- 
visions of  the  General  Municipal  Law,  and  of  a  reso- 
lution of  the  Board  of  Supervisors  of  said  County 
passed  April  9, 1S04. 

Assessed  valuation  of  real  estate  In  County, 
$8,288,487. 

No  other  county  indebtedness. 

Bach  bid  must  be  accompanied  by  a  certified  check 
for  one  percentof  theamount  bid  for,  to  be  forfeited 
to  the  said  county  it  bid  is  accepted  by  the  County 
Treasurer  and  not  complied  with  by  the  bidder.  All 
bids  must  be  endorsed  "  Proposals  for  County 
Bonds."  and  directed  to  "  Edward  D.  Stannard, 
County  Treasurer,  Brewster,  Putnam  county,  New 
York."  The  right  to  reject  any  and  all  bids  is  ex- 
pressly reserved. 

EDWARD  D.  STANNARD, 

County  Treasurer. 


F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


Established  1SJS5. 


H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY,  COUNTY  BONDS. 

AND  TOWNSHIP 

T.  B.  POTTER, 

MUNICIPAL  and      crikinc 
CORPORATION      DUNU9' 

172  Washing  ton  Street, 
CHICAGO,         •        -        -         ILLS. 

L.1BT    ON    APPLICATION. 


Apr.  16,  1904.  | 
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New  York  City,  at  8"86*.    The  following  bids    were    re- 
ceived : 

B.  L.  Day  A  Co..  New  York S'86%  |  Broadway  Sav.  I  nst'n.  $50,000...  4«X 

H.  D.  Qnlnby.  Rochester 3-«9*  I  Rochester  Tr.  &  Safe  Deposit  Co.  420% 

F.  E.  Jennison  (»8  premium) 4'C0<  i  Monroe  Co.Sav.  Bk.,  Rochester.  4  45* 

Bids  for  Oeneaee  Valley  Stock. — Two  bids  were  received 
April  11  for  the  3,000  shares  (par  value  $100  each)  of  the  cap- 
ital stock  of  the  Rochester  &  Genesee  Valley  Railroad  Co. 
owned  by  the  city  of  Rochester.  One  of  these  was  from 
Albert  O.  Fenn  of  Rochester,  who  offered  140*25  for  the 
stock,  and  the  other  from  Kean,  Van  Cortland  &  Co.  of  New 
York  City,  at  135f25.     Action  on  bids  was  postponed. 

Rosebud  County  (Mont.)  School  District  No.  13.— Bond 
Sale.-  On  April  4  $2,500  Q%  10-15  year  (optional)  bonds  were 
awarded  to  H.  B.  Palmer  &  Co.  at  101/40.  Denomination, 
$500.     Date,  April  1,  1904.     Interest,  semi-annual. 

Hasten,  Lb.—  Bond  Sale. — This  town  has  sold  at  par  to  the 
Ouachita  National  Bank  of  Monroe  an  Issue  of  $30,000  5% 
1-10  year  (serial)  improvement  certificates. 

SabiBe  Connty,  Texas. — Bond  Sale. — We  are  advised  that 
this  county  has  sold  $4,000  4%  5-20-year  (optional)  coupon  jail 
bonds  to  county  school  funds  at  par.  These  bonds  are  part 
of  an  issue  of  $8,000,  of  which  one- half  was  reported  sold  in 
the  Chronicle  March  19.  The  entire  issue  haB  now  been 
placed. 

Saginaw,  Mich.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.,  April  16,  by  Frank  M.  Totten,  Comptrol- 
ler, for  $25,000  4%  refunding  water  bonds.  Denomination, 
$1,000.  Date,  May  1,  1904.  Interest  semi-annually  at  office 
of  City  Treaeurer  or  at  the  current  official  bank  in  New  York 
City.  Maturity,  May,  1924.  Accrued  interest  to  be  paid  by 
purchaser.  A  certified  check  on  a  Saginaw  bank  or  New 
York  draft,  payable  to  the  City  Treasurer,  for  2%  of  amount 
of  bonds  bid  for,  is  required. 

Sc anion  School  District  No.  27,  Carlton  Connty,  Minn.— 
Bond  Offering.— Proposals  will  be  received  until  7:30  P.  M., 
April  27,  by  C.  H.  McNie,  Treasurer,  for  $3,000  6£  bonds 
authorized  at  an  election  held  March  10,  1904.  Denomina- 
tion, $760.  Interest,  semi-annual.  Maturity,  $750  yearly  on 
May  15  from  1909  to  1912,  inclusive. 

Schoharie  Union  Free  School  District  No.  1,  N.  Y.— Bond 
Offering.—  Proposals  will  be  received  until  12  m.,  April  29,  by 
Robert  A.  Dawey,  Treasurer,  for  $20,000  4%  bonds.     Denomi- 


nation, $1,000.  Date,  May  16,  1904.  Interest  semi  annually 
at  the  Schoharie  County  Bank,  8choharie.  Maturity,  $1,000 
yearly  on  May  16  from  1905  to  1924,  inclusive.  Certified 
check  for  2%  of  the  amount  bid  for,  payable  to  the  Treasurer, 
required.  Bonded  debt,  this  issue  only.  Assessed  valuation, 
$658,155. 

Seaside,  Clatsop  Connty,  Ore. — Bond  Sale.—  On  April  2 
the  $10,000  80-year  gold  water  bonds  described  in  V.  78,  p. 
1188,  were  awarded  to  F.  A.  &  A.  C.  Fither  at  100  51  for 
6  per  cent.     Following  are  the  bids  : 

F.  A.  &  A.  C  Fisher 100-61    I  Frank  Patton 100'CO 

a.  A.  Kean,   Chicago 100'Oi    I 

Sonth  Hartley  Falls,  Mass. — Temporary  Loan.— This  town 
has  negotiated  a  temporary  loan  of  $15,000  with  Jose,  Parker 
&  Co.,  Boston,  at  4*03£.     Loan  will  mature  June  5. 

Springfield,  Ohio.—  Bond  Sale—  On  April  12  the  $40,000 
4%  street  bonds  described  in  V.  78,  p.  1290,  were  awarded  to 
SeasonROod  &  Mayer,  Cincinnati,  for  $40,466  and  interest. 

Staples  (Minn.)  Independent  Sdiool  District  No.  18.— 
Bond  Offering.— Proposals  will  be  received  until  4  P.  M., 
April  22,  by  H.  W.  Barrett,  Clerk  Board  of  Education,  for 
$6,000  15-year  school  bonds. 

Swampscott,  Mass.— Bond  Sale. — Estabrook  &  Co.,  Bos- 
ton, were  the  successful  bidders  on  April  11  for  the  $25,000 
4%  coupon  sewer  bonds  described  in  V.  78,  p.  1412. 

Swarttamore,  Pa.— Bonds  Voted  and  Sold. — This  borough 
on  April  5,  by  a  vote  of  50  to  8,  authorized  the  issuance  of 
$6,000  4%  damage-award  bonds.  These  bonds,  we  are  ad- 
vised, were  awarded  some  time  ago  to  Heyl  &  Major  of  Phil- 
adelphia at  par  and  interest,  subject  to  the  bonds  being  voted 
at  the  election  above  referred  to.  They  will  probably  be 
dated  April  1,  1904. 

Ta}lor,  Texas.— Bonds  Voted. — This  city  has  voted  to  issue 
$25,000  5%  city-hall  bonds.  Minor  H.  Brown  is  City  Secre- 
tary. 

Troy  (Ohio)  School  District-Bond  Sale.—  The  $30,000 
4%1  bonds  offered  on  Maroh  25  were  awarded  on  April  7  to 
Weil,  Roth  &  Co.,  Cincinnati,  at  101634  and  interest.  Eigh- 
teen bids  in  all  were  received.  See  V.  78,  p.  1169,  for  de- 
scription of  bonds. 

Tupelo,  Mis?.— Price  Pai  1  for  Bonds.—  We  are  advised  that 
Albert  Kleybolte  &  Co.  were  the  purchasers  of  the  $60,000 


INVESTMENTS. 


NEW    YORK     CITY 


3&%    GOLD 


TAX-EXEMPT   BONDS. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 

PARSON.  LEACH  <fe  00.. 

Public  Securities, 

CHICAGO.         HEW  YORK..  BOSTOfc 

PHILADELPHIA. 

MUNICIPAL 

AND 

Public   Service  CorporatioD 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chicago.       San  Francisco. 

INVESTMENT  BONDST 


8END    FOR    LI8T. 


DENISON,  PRIOR  &  OO. 

CLEVELAND.  BOSTON. 


INVESTMENTS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

Rudolph  K  ley  bolte&  Co. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Dailv  and  Time  Deposits. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE.  CITY  &  RAILROAD   BONDS 


MacDonalcL,  McCoy  &;  Oo.} 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

A.  G.  Becker  &  Co., 

( INCORPORATED.) 

COMMERCIAL     PAPER, 

S,  W.  Cor.-  Monroe  &  La  Salle  Sts.,  Chicago. 


MISCELLANEOUS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 

Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4%  to  5%£. 


Printed  lists  and  prices  upon 
application. 


The  American  Mfg.  Co. 

MANILA,  8I8AL  AND  JUTE 

CORDAGE. 
65    Wall    Street,    New     York. 


WHITING'S    PAPERS. 


For  BualnecM  Correspondence. 

Whether  for  letter  written  with  your  own  hand,  or 
bylthe  typewriter,  are  UNEQUALED.  Their  quality 
la  assured  and  they  have  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLYUHE,   MASS. 

New  York.        Philadelphia.       Chicago. 
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water  and  sewer  bonds  which  we  stated  last  week  had  been 
eold.  The  price  paid  was  par  for  &X  per  centi.  Denomina- 
tion, $500.  Date,  March  1,  1904.  Interest,  semi  annnal. 
Maturity,  March  1, 1924. 

Tuscarawas  County  (P.  0.  New  Philadelphia),  Ohio.— 
Bond  Offering  —Proposals  will  be  received  until  12  M  ,  April 
30,  by  the  County  Commissioners,  for  $105,000  5%  coupon 
bridge  bonds.  Authority,  Sections  870  to  873,  inclusive, 
2824  and  2825,  Revised  Statutes  of  Oaio.  Denomination, 
$1,000.  Date,  Jaly  1,  1904.  Iaterest,  semi-annually  at  the 
office  of  the  County  Treasurer.  Maturity,  $35,000  yearly  on 
July  1  from  1905  to  1907,  inclusive.  C.  C.  Pernsell  is  County 
Auditor. 

United  States  of  Mexico.— Treasury  Notes  Sold.— We  are 
informed  that  the  $6,000,000  i.%%  2  year  treasury  notes  of 
the  United  States  of  Mexico  recently  purchased  by  Speyer  & 
Co.  in  conjunction  with  their  European  house  and  the 
Deutsche  Bank  of  Berlin  have  all  been  placed. 

Utica,  N.  Y.— Bond  Offering.— J.  A.  Cantwell,  City  Clerk, 
will  sell  at  public  auction  at  12  M,  April  20,  $55,000  Z%% 
public-improvement  bonds  to  pay  expenses  of  erecting  aud 
furnishing  a  new  library  building.  Denominations,  $1,500  and 
$2,000.  Date,  April  1,  1904.  Maturity,  $2,000  yearly  on 
April  1  from  1905  to  1924,  inclusive;  $1,500  yearly  on  April 
1  irom  1925  to  1984,  inclusive.  Successful  bidder  will  be  re- 
quired to  deposit  a  certified  check  on  a  State  or  national 
bank,  payable  to  the  City  Treasurer,  for  5%  of  bonds  bid  for. 
Authority  for  issue,  Chapter  70,  Liws  of  1908. 

Tan  Wert  County  (Ohio),  Pugh  Free  Turnpike  No.  2*.— 
Bond  Sale.— On  April  1  an  issue  of  $15,500  4g  road  improve- 
ment boDds  was  sold  at  par  and  interest  to  the  People's  Sav- 
ings Bank  of  Van  Wert.  Denomination,  $500  Date,  April 
1,  1904.  Interest,  March  15  and  September  15.  Maturity, 
$500  each  six  months  from  Sept.  15,  1905,  to  March  15,  1919, 
inclusive,  except  on  Sept.  15,  1914,  Sept.  15,  1916,  and  March 
15, 1918,  when  $1,000  will  mature. 

Wahpeton,  No.  Dak.—  Bonds  Voted— Bond  Offering.— The 
election  held  April  4  resulted  in  439  votes  being  cast  in  favor 
of  and  19  against  the  proposition  to  issue  $22,000  52  water- 
works bonds,  to  mature  $10,000  in  fifteen  years  and  $12,000  in 
twenty  years.  Proposals  for  these  bonds  will  be  received 
until  May  2. 


Walcott,  Rice  County,  Minn.— Bond  Offering.—  Proposals 
will  be  received  until  1  p.  m.,  April  30,  by  the  Board  of  Su- 
pervisors, for  $1,4<K)  5%  bonds.  Maturity,  one  bond  $500  July 
1,  1905,  one  bond  $450  July  1,  1906,  and  one  bond  $45J  July  1, 
1907.  These  bonds  were  offered  but  not  sold  on  March  26. 
E.  E.  Betteys  is  Town  Clerk. 

Welger,  Idaho.— Bond  Sale.— On  March  17  this  city  sold 
$16,000  sewer-construction  bonds  to  Joel  Roullard  of  Weiser 
at  par.  Bonds  are  dated  April  1,  1904,  and  answer  to  the 
following  description  : 

$13,800  8<  1-10-ye.ir  (serial)  bonds  of  $1,280  each.    Interest  annually  on  Jan.  1. 
3,200  6%  10  20-year  (optional)  bonds,  four  of  $500  each  and  two  of  $000  each. 
Interest,  January  and  July. 

These  bonds  take  the  place  of  those  awarded  last  Novem- 
ber to  S.  A.  Kean  of  Chicago,  that  sale  nothavirjg  been  con- 
summated. 

Wood  County  (P.  0.  Bowling  Green),  Ohio.— Bond  Offer- 
ing.—Propcsals  will  be  received  until  12  m.,  May  5,  by  B. 
C.  Harding,  County  Auditor,  for  $50,000  5%  coupon  Maumee 
River  bridge  bonds,  maturing  $5,000  each  six  months  from 
March  1.  1905,  to  Sept.  1,  1909,  inclusive.  D-nomtnation, 
$1,000.  Date.  June  1,  1904.  Interest,  March  1  and  Septem- 
ber 1  at  the  office  of  the  County  Treasurer.  Accrued  inter- 
est to  be  paid  by  purchaser.  Certified  check  for  $1,000  on  a 
Bowling  Green  bank  required.  Purchaser  will  be  required 
to  furnish  blank  bonds.  We  presume  that  these  are  the 
bonds  originally  advertised  for  sale  April  23,  the  only  change 
being  in  the  date  and  maturity  of  the  bonds. 

Worcester,  Mass.— Temporary  Loan. — This  city  has  nego- 
tiated a  six- months  loan  of  $2,000,  in  anticipation  of  the  col- 
lection of  taxes,  with  the  Worcester  Trust  Co.,  at  d%%. 

Wrightsville  (Pa.)  School  District.— Bond  Sate  —This 
district  on  March  25  sold  at  101 '50  to  various  parties  an  issue 
of  $9,000  4£  5-30- year  (optional)  refunding  school  bonds.  De- 
nomination, $100.  Date,  April  1,  1904.  Interest,  semi-an- 
nual. 

Wyfeoff,  Fillmore  County,  Minn.— Bond  Sale.— On  April  5 
the  $4,5n0  5$  coupon  water-works-improvement  bonds  de- 
scribed in  V.  78,  p.  1188,  were  awarded  to  Kane  &  Co.,  Min- 
neapolis, at  par  less  $50  to  oover  expenses  A  proposition  was 
received  from  S.  A.  Kean  of  Chicago  offering  to  sell  the 
bonds  for  a  commission  of  2%, 


INSURANCE. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

Ne-w  York,  January  20th,  1904. 
The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the 31st  of  Dtcembtr,  /903 ; 


Premiums  on  Marine  Risks  from  1st  January,  1903,  to  31st  December,  1903.. 
Premiums  on  Policies  not  marked  offlst  January,  1903 


$3,174,147  73 
800,368  56 


Total  Marine  Premiums $3  974.516  29 


Premiums  marked  off  from  1st  January,  1903,  to  31st  Deoember,  1903 $3,250,364  45 

Interest  received  during  the  year $336,185  20  

Rent  "  "  "         less  Taxes 111,923  77       $448,108  97 


Losses  paid  during  the  year  which  were  estimated 

in  1902  and  previous  years  $822,490  79 

Losses  occurred,  estimated  and  paid  in  1903 1,065,141  83 

Less  Salvages $146,587  55 

Re-insurances 64,028  75 


Returns  of  Premiums  and  Expenses,  $467,841  97 


$1,387,632  62 
210,616  30 

$1,177.016  32 


The  Company  has  the  following  Ashets,  viz.: 

United  States  and  State  of  New  York  "took;  City,  Bank  and  other  Securities $5,170,084  00 

Special  deposits  in  Ranks  anrl  Trust  Companies 1,612,252  53 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    $3,789,000 

Other  Real  Estate  ana  Claims  due  the  Company.. 75,000  3,864,000  00 

Premium  Notes  and  Rill  Receivable 1,107,221  88 

Cash  In  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  In 

foreign  countries 182,001  68 

ash  In  Bank 89,46172 


Amount $12,025,021  81 


Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  rrpresentatlves,  on  and  after  Tuesday ,"the  second  of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1  898  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  lega.  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
which  date  »H  Interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31nt  December,  1903,  for  which,  upon  application,  certificates  will  be  issued 
on  and  alter  Tuesday,  the  thiid  of  May  next.        By  order  ot  the  Board, 

G,  STANTON  FLOYU-JONES,  Secretary. 


80STAV  A  MSI  NCR. 
FKANCIS    M     HACoiN, 
JOHN    N.   I1KACII. 
W||. |,1AM    U.    HOIMTON 
VERNON    II.  nitoWN, 
WALimON    P.    IIKOWN. 
JOSKI'll   II.  I   II  A'MAN, 
GKOKGK  1:.  CLARK, 

©OKNKljrs  Bl.UKRT, 
aWALU  FLU1TA1A.NN, 


TRUSTEES. 

HKRBKKT  L.  GRIGGS. 
(  l.KMKNT  A.  UUlaCUM, 
ANSON  \V.  HAKI), 
JH'KUIH   K.  JESUP. 
LEWIS  CA»S  LKDVAHD. 
FRANCIS  H.  LEGGKTT, 
CHARLES  l>   LKVKKICH, 
LKANIkKR  N.  I.OVBLL, 
GKOHGK   H.  MACY, 
<  11ARLKS  II     MARSHALL. 
W.U.  H.MOOR  IS, 


LEVI  P.  MORTON, 
HKNRY  PARISH, 
FRKDEKIC    A.    PARSONS 
DALLAS  B.  PRATT, 
GEORGK    W.    QUINTARD, 
A.  A.  RAVKN. 
JOHN  L.  R1KER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM    C.  STURGBS. 


A.  A.  RAVEN,  President. 
¥  A   P ARSONS,  Yire-I'res'l. 
CORNELIUS  ELDERT,  »<t  Viee-Pres't, 
THEO.  P.  JOHNSON, 3d  Viee-Prtft. 


AUDIT  COMPANIES. 


The  Audit  Company 
of  New  York. 

AUGUST  BELMONT 
Acting  President. 

WILLIAM  A-  NASH,  JOHN  J.  MITCHELL 

Vloe- Presidents, 

GEORGE  W.  YOUNG,  Treasurer 

Audits. 
Examinations,  Appraisals. 

NEW  YORK: 

Mutual  Life  Buildings, 
43  Cedar  Street 


PHILADELPHIA. 


CHICAGO. 


THE  AUDIT  COMPANY 
OF  ILLINOIS, 

635-42  MARQUETTE  BLOC, 
CHlCAQO. 

*ablio    Accountants    and   Auditors. 

OFFICERS 
L.  A.  WALTON,  President. 

F.  W.  LITTLE,  Vice-President, 

C.  D.  ORGAN,  Sea  and  Treat. 

C.  W.  KNISBLY.  Manager 
DIRECTORS: 
a.  G.  Bbckib.  A.  G  Becker  A  Co.,  Chicago. 
r.  W.  LiTTLB,  Y.-Pres.  Peoria  Gas  A  Bieo.  Co.,  Peoria 
4.  A.  Rtth br, Cash  r  Nat'l  Live  Stock  Bank, Chloago. 
J.  R.  Waush.  Pros.  Chicago  National  Bank. Chicago. 
U  A  WAiyroN.V.-Pres.  Hq oltable  Trust  Co.  Chicago. 


Atlantic  Mutual   Insurance  Coinpauy  Scrle 
of  All  Years  Bought  aud  Said. 


JOHN  M.  GILLESPIE, 

Room  No.  620  Atlantic  Building:, 


49-51  Wall  Street. 


NEW  TORE. 


BONDS 


AN  D    STOCK 

CERTIFICATES 

Handsomely  engraved,  or  tn  cheaper  style 

(not  cheap  looking)  partly  printed  from 

type.     Send   for  samples  and  estimates. 

100  Certiflcates13to$25.  Seal  Press  f  1  50.   Quick  Work. 

Albert  B.   King   &   Co., 

Engravers  and  Lithographers, 
106  William  Street.  New  York  City, 
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INCLUDING 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)        Street  Railway   Section  (^y^™69) 

Entered  according  to  Act  of  Congress.  In  the  year  1904,  by  William  B.  Dana  Company-,  in  the  oltloe  of  Librarian  of  Congress,  Washington,  D.  C. 
A  weekly  newspaper  entered  at  Post  Office,  New  York,  as  second-class  matter— William  B.  Dana  Company,  Publishers.  7614  Pine  St.,  N.  Y. 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  oo 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (Including  postage) £1  lis. 

Subscription  includes  following  Sections— 
Bank  and  Quotation  (monthly)  I  State  and  City  (semi-annually) 

Railway  and  Industrial  (quarterly)  |  Street  Railway  (3  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  6pace  (14  agate  lines) $4  20 

{Two  Months         (8  times) 22  00 

Three  Months    (13  times) 29  00 

Six  Months         (26  times) 50  00 

Twelve  Months  (52  times) 87  0U 

L  OND  ON  A  GENTS  .• 

Messrs.  Edwards  <fe  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub 
•criptions  and  advertisements,  and  supply  single  copies  of.  the  paper  at  Is. 
each. 

WILLIAM   It.  DANA  COMPANY,  Publishers, 
Pine  Street,  Corner  oi  Pearl  Street, 
Post  Office  Box  938.  NEW   YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  April  23,  have 
been  $1,932,663,951,  against  $1,977,313,667  last  week  and 
$2,134,097,624  the  corresponding  week  last  year. 


Cltarinqt— Returns  by  Telegraph. 
Week  Ending  April  23. 


New  York. 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


1904. 


$923,051,348 
90,794,293 
92,051,040 
16.714,560 
148,309.082 
41,850,305 
15,017,342 


$1,327,787,970 
277,014,963 


♦1.604,802,933 
327.861,018 


$1,932,663,951 


1903. 


$1,073,344,168 
99.650.072 

101,591.296 
18,435.807 

143.379,210 
42.947.187 
10.970,326 


$1,490,318,066 
275,097.642 


11,765.415.708 
368.681.916 


$2,134,097,624 


P.  Cent 


-91 
— Ill 


-9o 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  April  16,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  16-1  per  cent.  Outside  of  New  York  the  decrease  from  1903 
is  7*4  per  cent. 


Clearings  at — 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton  

Syracuse  

Wilmington 

Wilkes  Barre 

Wheeiing 

Blnghamton 

Greensburg. 

Chester 

Erie  

Reading 

Franklin,  Pa 

Total  Middle.... 


Week  ending  April  16. 


1904. 


.142.203.106 

109,329.736 

40,828.899 

23,118.878 

5,836,730 

4.112,455 

8,689,03 

2,814,300 

1,500,000 

1,300.920 

1,133.308 

931.503 

764,283 

494,800 

417.676 

421.053 

556,596 

1.284,113 

211,203 


1,339,453,274 


1903. 


$ 

1,453,074.118 

126,262,941 

50,933.414 

24,510.298 

6,074,316 

3,881.443 

4,314.259 

3.098,334 

1,804,641 

1,351,920 

1,330.396 

741.390 

840.439 

458,100 

516.791 

365.682 

499,107 

Not  include 

Not  Include 


Inc.  or 
Dec. 


-214 

—11-9 

-19-9 

—5-7 

—3-9 

J-6-0 

—14-5 

—92 

—16-9 

—38 

—152 

+25"6 

-9-0 

+8-0 

—19-2 

+151 

4-11-5 

d  in  to 

d  In  to 


1902. 


1.750.118.750 

120.944,487 

48.597.054 

25,769,893 

5.791,673 

8,924,297 

3,278.611 

2,586,752 

1.531.464 

1,229,183 

1,167,497 

804,254 

737,196 

403,900 

471.769 

439,477 


tal. 
tal. 


1,680.083,589    —205  1.962,796,257  2,820,778,551 


190L 


$ 

2,104.502.892 

121,685.790 

47,648,100 

27,401,721 

6,148.451 

2,675.4(11 

2,745.420 

2.651.603 

1,610.454 

1,067,642 

1,053.513 


654.546 
3U.Y30O 
354,629 
312,963 


Clearings  at — 


Boston 

Providence 

Hartford ... 

New  Haven- 

Springfield 

Worcester 

Portland 

Kail  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England- 
Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus. 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansvllle 

Akron. 

Springfield.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  O 

Bloomlngton 

Quincy  

Decatur. 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland. 

Spokane 

Tacoma 

Helena 

Kargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

1 1  mail  a 

St.  Paul 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs , 

Fremont  

Cedar  Rapids 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth. .« 

Birmingham 

Little  Rock. 

Knox  vi  lie 

Macon 

Charleston 

Chattanooga 

Beaumont 

Jacksonville 

Guthrie 

Columbus,  Ga 

Total  Southern  . . . 

Total  all . 

Outside  New  York 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Quebec 

Vancouver 

Hamilton 

St.  John 

London 

Victoria 

Total  Canada 


Week  ending  April  16 


1904 


130,638.148 

6.697.700 

2.965,878 

1,985,924 

1.771,844 

1.050,734 

1.436,470 

880,945 

485,830 

547,426 

448.074 


148.908.973 

167.911,506 

24.418,930 

14,766,884 

10,168.552 

7,213,771 

6,047,445 

5.100,000 

2,191,077 

3,409.856 

1,858,277 

1,832.428 

1,240.626 

566.700 

712,842 

621,652 

905,332 

916.827 

672.003 

474,805 

429,109 

381,754 

310.104 

238.317 

200,912 

179,533 

208.605 

92.126 


253,019.433 

28,564.170 

7.094.754 

3.845.399 

2,620,717 

4.002.338 

2,258.208 

1.909,491 

581.773 

411,373 

277.272 


61,565,495 

20.864.287 

12,800,114 

7,621,284 

5,477,590 

4,569,321 

4,000,000 

2.093.874 

1,040.721 

939,726 

924,380 

1.029.450 

063,862 

127,816 

4/9.703 


61,652.431 

54,656.878 

16.922.052 

11,317.953 

5.792,218 

3.985.000 

4.729.045 

2.708,604 

4,669.&5'~ 

3,313.424 

3.133.072 

1.614.233 

843.592 

2.027.176 

1,146.660 

940.098 

1,299,238 

1,304,000 

1,067,102 

851.510 

510,000 

884,349 

Publication 

215,305 


122.714,061 
1,977,313.667 


835,110.561 

20.320,441 

15,864.351 

4,805,335 

1.579.861 

2,193,089 

1.278,967 

1,318.195 

1,127.737 

946.007 

932.628 

770.078 


51,145.689 


1903. 


147.944  44 1 

7,465.600 

3,036,373 

1,931,158 

1,852,412 

1,773.335 

1.543.844 

965.922 

482.074 

781,136 

467.399 


Inc.  or 
Dec 


168,243,697 

172,940  757 

24,820,600 

17,850  174 

10,607,119 

7,255,151 

5,607,321 

4.666,900 

2.784.199 

3.605.6K9 

1.759.439 

1,840,576 

1,421.260 

864,000 

672.249 

638.19' 

691.780 

577,573 

548.624 

475,849 

436.166 

344.233 

357,622 

218.450 

238.870 

200,715 

177.029 

78,390 


261.678,912 


30,705. 

6.272, 

3.655. 

2.819. 

3.457, 

2,401, 

1.870, 

725 

413, 

279, 


52,599 


398 
135 
427 
411 
024 
784 
803 
086 
553 
114 

895 


23.440.241 

13,078.030 

8,681.781 

6.893.020 

5.360.043 

4,410,291 

2,265.816 

1,518  057 

1.222,305 

811,921 

876,078 

513  454 

137,274 

Not  Include 


69.208,371 

59,167.825 

15,517.237 

10,964,522 

6,694.579 

3.478.000 

3,711,242 

8,951.871 

4,109.924 

2,740,749 

2,868,477 

1.757,647 

1.248.454 

1.500.840 

1.288.154 

1,113.513 

1,159,608 

649  000 

981.654 

823.045 

500.000 

396,540 

discontinue 

Not  Include 


123,628.881 
2,355.443.345 


902,369,227 


14,390,653 

14,800.369 

3,459.508 

1,798,124 

1.5)2,551 

1.158.275 

989,697 

1,064.758 

751.4 

853.226 

282.511 


40.237.703 


—11:7 

—108 
-23 

+2-8 
—44 

-40-8 
—6-9 
—88 
+08 

-300 
—41 


—11-5 

—29 
—1-6 

—173 
-43 
-0-6 
+78 
+9-3 

-213 
—54 
+56 
—0-4 

—12-7 

—34-4 
+0  0 
—2-6 

J  30-9 
58-7 
22-5 
—0-2 
—1-6 
—36 
—13-8 
+91 
—15-9 
—10-6 
+17-8 
+17 


-33 

-7-0 

+131 

+52 

—7-1 

+15-8 

—6-0 

+2-1 

—19-8 

—0-5 

—0' 


—20 

-11-0 

—5-8 

—122 

—205 

—14-8 

—9-3 

-76 

—315 

—23-1 

+13  9 

+17-5 

+29-3 

-6-9 

d  in  to 


+10-9 

-7-6 

+91 

+3-2 

—135 

+146 

+27-4 

—8-3 

+13-6 

+206 

+9-2 

—8-1 

—32-4 

+35-1 

—110 

-156 

+12- 1 

+1009 

+8-7 

+3-5 

+2-0 

4-123-0 

d. 

d  in  to 


-0-7 
-161 


-7-4 


+41-3 

+7-2 
+889 
—122 

J  48  1 
10-4 
319 
+59 
+25-9 
+9-3 
+  172-0 


-t-27'1 


1902. 


1901 


122,633.553 

7.071.600 

2,975.501 

1,813.019 

1,370.104 

1,320,895 

1,381.717 

918.274 

533  017 

482.252 

285  955 


140.786.557 

173.028.517 

22,730,600 

15.658.354 

10,837,837 

6,511.005 

5,356,153 

4,082.000 

2.569.186 

2,682,082 

1,631,031 

1,612,332 

905.111 

743.000 

619,578 

630,012 

499  084 

611,016 

587,35' 

475,608 

404,762 

273,423 

339,313 

272,421 

240,858 

206,858 

170,978 

81.207 


253.159.673 

28,108,704 

5,104.027 

3,266.780 

3.161,962 

2.478.227 

1.599.978 

1,243,923 

508.959 

327.374 

219.921 


46,019.855 

19  431,365 

11.016,546 

7,534,910 

4.880.838 

4,578,210 

4.702,832 

2.233.597 

1,583,629 

1,458,515 

984,000 

485,406 

600.000 

135.885 


tal. 


69,626,733 

57.463.933 

12,989.595 

10.425.641 

5,877.548 

3.470.000 

4.760.597 

3.354,603 

2.620,976 

2.528,699 

1,645.460 

1.579.009 

1.229.370 

1,227.587 

007,169 

1,020.410 

787,416 

627,000 


686.768 

574.796 
393,702 


ral. 


113.895.364 
2,576.305.891 


826,187,141 

26,340,472 

21,337.390 

3,196.335 

1,833.412 

1,834,115 

1.015.476 

820,261 

1,235,154 

782,909 


681.266 


59,009,792 


150,304.717 

6.526,100 

2,5119  723 

1.409.478 

1,309.019 

1.445.217 

1,340  ,816 

749.0(1.-. 

530.601 

437.842 

262.176 


172,947.351 

144,206  1192 

19.183.900 

12.300.471 

9,145.096 

6,895.848 

8,708.317 

8,105.050 

2,863.956 

1.913.345 

1,422.036 

1,343.413 

908,008 

6*1,400 

47 1.448 

39:5.164 

451,532 

589.687 

328.344 

365,452 

301.200 

252.631 

278,735 


80,000 
146  141 
132.078 

64.495 


199,544.794 

25.237.560 

3.122.045 

2.249,229 

2.398,623 

2,146,265 

1,003.974 

1,046,260 

655,138 

266,854 

179.559 


38,305,507 

17,848.969 

8.721.719 

6.494.394 

4,489.799 

4,439.019 

4,806,343 

1.602.690 

1,470.088 

872.624 

753,839 

483. 166 

1,110.294 

128,107 


53.233,051 

43,516,166 
11,184,934 

9.981,882 

8.500.000 

3,697.000 

4,134,312 

8.225,828 

2.821.022 

2,328.227 

1,449.587 

1,863  920 

1,185.536 

1.216.279 

925,000 

670.472 

632.786 

651,000 


402.218 
292,3 18 


91.978.8.H2 
2.876.788.139 


772,285.247 

18.173.376 
11.959.087 

1 .86  - 
1.540,196 


807.662 
802.939 

615927 


86.232  399j 
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THE  FINANCIAL   SITUATION. 

The  leading  Incidents  of  the  week  cl aster  around 
the  litigation  and  decisions  which  have  grown  out  of 
the  effort  to  Interpret  the  Intent  of  the  United  States 
Supreme  Court's  decree  In  the  Northern  Securities  case. 
Chief  among  these  was  the  unanimous  decision  of  the 
United  States  Circuit  Court  at  St.  Paul,  Tuesday, 
denying  the  application  of  Messrs.  Harriman  and 
Pierce  and  the  Oregon  Short  Line  Railroad  Com- 
pany for  leave  to  intervene  In  the  action  of  the 
United  States  against  the  Northern  Securities  Com- 
pany. The  purpose  of  the  application  was  to  pre- 
vent the  distribution  of  the  assets  of  the  Securities 
Company  according  to  the  plan  formulated  by  the 
company's  directors.  In  specifying  Jthe  grounds  on 
which  the  denial  was  based,  the  Circuit  Court  placed 
first  among  them  the  statement  that  "the  plan  of  the 
directors  of  the  Securities  Company  for  the  distribu- 
tion of  the  stock  of  the  Great  Northern  and  Northern 
Pacific  railway  companies  Is  not  violative  of  the  decree 
In  the  Northern  Securities  case." 

On  the  previous  day,  Tuesday,  Vice-  Chancellor  Ber- 
gen in  Jersey  City  dismissed  the  application  of  Charles 
H.  Venner  of  Boston,  President  of  the  Continental 
Securities  Company,  for  an  order  restraining  the  stock- 
holders of  the  Northern  Securities  Company  from 
holding  a  special  meeting  in  Hoboken,  called  by  the 
directors  of  the  Securities  Company  for  the  purpose 
of  confirming  the  action  of  said  directors  and  distrib- 
uting the  holdings  of  the  eald  Securities  Company  in 
the  Great  Northern  and  the  Northern  Pacific  railway 
companies,  &c.  In  denying  this  application  the  Vice- 
Chancellor  said  that  he  could  not  see  from  the  argu- 
ments any  reasonable  grounds  for  an  Injunction.  "The 
stock  is  an  asset."  "The  plan  of  division  Is  fair." 
"Each  stockholder  gets  exactly  the  same  percentage  as 
another."  As  this  last  decision  was  rendered  by  a  State 
court  of  New  Jersey,  the  domicile  of  the  Securities 
Company, and  as  the  one  of  the  previous  day  was  in  the 
United  States  Circuit  Court  of  Appeals — the  Court 
pronouncing  the  decision  which  the  final  decree  of  the 
Supreme  Court  affirmed — and  as  each  determination 
seems  to  hold  that  the  plan  of  action  adopted  by  the 
directors  for  distributing  the  assets  of  the  Securities 
Oomi  any  was  not  violative  of  the  decree,  it  appears  as 
if  the  differences  between  the  two  great  and  every  way 
Important  financial  interests  represented  In  this  legal 
contest  had  reached  a  point  which  ought  to  lead  to  a 
speedy  settlement  out  of  court. 

What  should  encourage  the  adoption  of  that  course 
is  that  it  seems  to  be  the  suggestion  of  the  Circuit 
Court  at  St.  Paul  in  its  opinion  accompanying  its 
decision.  Immediately  following  the  conclusion  that 
the  plaintiffs  could  "not  intervene  and  import  into 
the  case  new  issues  to  be  tried,"  the  opinion  adds  that 
"the  due  enforcement  of  the  decree  does  not  neces 
eitate  such  action."  Nor  does  the  Court  in  Its  opinion 
stop  theie;  it  further  declares  that  "if  it  eo  happens 
that  the  decree  of  this  Court  in  favor  of  the  Govern- 
ment creates  a  situation  which  shall  give  rise  to  con- 
troversies between  stockholders  of  the  Securities 
Company  as  to  how  the  holdings  of  that  Company  in 
the  two  railway  companies  ought  to  be  distributed,  or 
what  should  be  done  with  such  holdings,  these  are 
questions  which  can  be  settled  amoDg  the  stock- 
holders themselves,  who  are  more  immediately  con- 
cerned in  these  questions,  and  according  to  those 
principles  of  law  and  equity  which  any  court  havirg 


general  common  law  and  equity  powers  is  competent 
to  enforce."  The  injunctions  granted  staying  the 
directors'  proceedings  having  thus  been  set  aside,  the 
Securities  stockholders  met  on  Thursday  at  Hoboken, 
New  Jersey,  under  the  call  by  the  directors,  and 
approved  of  their  plan  of  distribution,  a  formal  pro- 
test being  read  on  behalf  of  the  Harriman  interests 
and  notice  given  of  a  new  suit  brought  in  New  Jersey 
before  Justice  Elrkpatrick  to  enforce  their  interests. 

We  do  not  claim  to  be  acquainted  with  all  the 
equities  attaching  to  this  case,  but  we  know  that  the 
investment  interests  of  the  country  cannot  afford  to 
have  a  prolonged  litigation  over  these  issues,  nor  to  have 
the  matter  settled  by  the  courts  after  a  long  litigation 
leaving  the  party  finally  defeated  with  any  greater  griev- 
ance to  nurse  than  is  necessary.  Parties  who  have  once 
been  able,  amid  much  more  irritating  circumstances 
than  now  exist,  to  become  bed-fellows  in  the  Northern 
Securities  Company,  can  certainly  find  a  way  or  make 
a  way  for  a  practicable  concordat  to-day. 

The  Wall  Street  market  has  shown  an  undertone  of 
strength,  though  prices  have  been  variable  and  most 
of  the  time,  until  Thursday,  sagging.  On  the  day 
named  the  tone  improved  and  values  advanced.  An 
unsettled  state  of  the  relations  existing  between  the 
'eading  stockholders  in  the  Northern  Securities  Com- 
pany, related  above,  and  the  possibility  of  the  breach 
widening,  helped  to  restrict  operations.  The  weather 
also  has  been  a  depressing  influence.  Phenomenally 
low  temperature,  attended  by  strong  winds  and  snow, 
has  been  a  feature  over  the  northern  half  of  the  coun- 
try. As  the  crop  situation  was  already  backward,  and  as 
in  many  departments  of  business  the  absence  of  the 
ordinary  spring  demand  and  a  lack  of  new  orders 
were  a  notable  complaint,  this  re-intrusion  of  winter 
conditions  so  late  in  the  spring  was  a  disappointment, 
and  by  no  means  an  encouraging  circumstance.  We 
should  add  that  later  in  the  week  the  telegraph 
brings  reports  of  better  weather  in  the  winter-wheat  sec* 
tions.  Crop  news  of  this  variable  character  is  for  the 
time  being  to  be  expected;  adverse  reports,  too,  are  the 
more  readily  believed  as  the  spring  growth  has  been 
almost  at  a  standstill,  and  the  prevailing  opinion  is  that 
the  winter-wheat  crop  will  be  late  and  not  a  full  one. 
The  improvement  in  the  stock  market  Thursday  was 
generally  attributed  to  covering  among  the  shorts;  this, 
if  true,  must  have  been  induced  by  the  very  partial 
success  had  in  recent  efforts  to  depress  prices.  No 
doubt  the  better  financial  outlook  in  Europe,  with  the 
decline  in  the  official  minimum  of  the  Bank  of  Eng- 
land to  3  per  cent,  is  a  condition  of  promise. 


We  referred  last  week  in  a  separate  article  to  the 
action  of  the  St.  Louis  Southwestern  Railway  in  with- 
drawing from  business  (both  passenger  and  freight)  at 
Memphis  on  account  of  an  attempt  to  force  it  to 
adot  t  unprofitable  rates.  It  is  gratifying  to  be  able 
to  report  that  the  difficulty  has  been  adjusted  and 
that  the  company  on  Monday  of  this  week  again  re- 
sumed its  train  service  into  the  city.  The  case,  as  we 
pointed  out  last  week,  was  a  rather  unusual  one, 
more  particularly  in  the  fact  that  it  rarely  hap- 
pens that  a  railroad  is  so  situated  that  it  can 
withdraw  from  business  at  an  Important  traffic  center. 
What  enabled  the  railroad  in  this  instance  to  take 
action  in  defense  of  its  rights  was  that  the  St.  Louis 
Southwestern  does  not  operate  over  its  own  line  into 
Memphis  but  uses  the   line  of  the   St.  Louis  Iron 
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Mountain  &  Southern  liiilway  for  a  distance  of  sixty 
miles  from  Fair  Oaks  to  Memphis.  Accordingly,  all 
that  was  necessary  for  the  St.  Louis  Southwestern  to 
do  was  to  discontinue  the  use  of  this  piece  of  leased  road 
and  close  up  its  passenger  and  freight  offices  in 
Memphis.  The  Memphis  Freight  Bureau  charged 
discrimination  against  Memphis  in  favor  of  Little  Bock 
and  Pine  Bluff.  It  demanded  certain  rate  reductions  in- 
tended to  place  Memphis  on  a  more  favorable  basis 
than  heretofore  in  competiDg  for  traffic  from  local 
points  in  Arkansas.  The  merchants  of  Little  Rock 
and  Pine  Bluff  on  their  part  protested  most  vigorously 
against  lowering  rates  to  Memphis,  threatening  to 
carry  the  matter  into  the  courts  If  necessary;  further- 
more the  St.  Louis  Southwestern  found  after  careful 
calculations  that  the  lower  rates  would  involve  such  a 
serious  reduction  of  its  revenue  that  it  would  be 
better  to  discontinue  its  train  service  altogether  to 
Memphis. 

The  officials  of  the  company  took  great  pains  to 
make  the  matter  plain  to  those  conducting  the  Mem- 
phis Freight  Bureau,  but  the  latter,  thinking  the 
railroad  would  not  carry  out  its  determination 
to  stop  running  trains,  felt  safe  in  pursuing  a 
somewhat  arbitrary  course.  It  presented  a  memorial 
to  the  Memphis  City  Council,  setting  forth  its  case 
against  the  Cotton  Belt  (as  the  St.  Louis  Southwest 
em  is  popularly  known  in  that  part  of  the  country), 
and  asking  the  Council  to  require  the  Iron 
Mountain  to  protect  the  city  from  the  alleged  dis- 
criminations. The  St.  Louis  Southwestern  thereupon, 
in  accordance  with  Its  previously  announced  intention, 
withdrew  from  Memphis.  It  soon  became  appar- 
ent that  the  local  authorities  felt  regret  at  the 
step  taken  and  negotiations  were  quickly  re- 
sumed between  the  officials  of  the  Memphis 
Freight  Bureau  and  those  of  the  Cotton  Belt. 
On  Saturday  last  these  negotiations  resulted  in 
an  agreement  whereby  the  whole  controversy  is 
to  be  placed  in  the  hands  of  the  Inter- State  Commerce 
Commission,  and  on  Monday  of  this  week,  as  already 
stated,  the  St.  Louis  Southwestern  re-opened  its 
offices  in  Memphis  and  again  began  running  its  trains 
into  the  city.  The  Inter-State  Commerce  Commission 
has  decided  to  give  a  hearing  in  Memphis  on  May 
11th.  According  to  press  dispatches  the  Commission 
declined  to  aot  as  a  Board  of  Arbitration  but  has  con- 
sented to  inquire  into  the  general  conditions  and 
make  such  recommendations  as  it  may  deem  proper. 

Some  other  important  adjustments  of  rate  matters 
have  occurred  the  present  week.  For  many  weeks,  as 
the  reader  knows,  a  war  has  been  in  progress  among 
the  Eastern  trunk  lines  with  reference  to  the  differ- 
ential rates  allowed  Pnlladelphla  on  grain  shipments 
to  that  point.  The  war  was  simply  a  revival  of  an  old 
dispute  which  has  come  up  time  and  again  during  the 
last  30  years,  the  merchants  of  New  York  contending 
that  differential  allowances  in  favor  of  the  other  sea- 
board cities  injured  the  grain  business  of  this  city,  and 
merchants  at  Philadelphia  and  Baltimore  insisting  just 
as  strenuously  that  the  differentials  must  be  maintained. 
The  present  warfare  was  carried  to  such  extremes  that 
finally  grain  from  Buffalo  and  Erie  was  carried  for 
merely  nominal  figures,  such  as  six-tenths  of  a 
cent  on  wheat  and  35-100  of  a  cent  on  corn 
and  rye.  Fortunately  no  great  loss  to  the  rail 
roads  resulted,  as  only  trifling  amounts  of  grain 
have     been     moving     of     late,     even     these    ex- 


traordinarily low  figures  not  having  led  to  aay  con- 
siderable shipments.  The  present  week  an  agreement 
was  reached  by  which  rates  are  to  be  restored  April 
30,  and  it  would  seem  that  for  the  present  at  least 
New  York  has  succeeded  in  having  differentials  in 
favor  of  Philadelphia  on  ex- Lake  grain  from  Buffalo 
abolished.  The  New  York  llneB  would  not  yield 
on  this  point,  and  the  matter  was  finally  re- 
ferred to  O.  C.  McCain,  the  Commissioner  of 
the  Lake  Lines  Association.  Mr.  McCain  acted,  it 
is  stated,  as  umpire,  not  as  arbitrator,  and  his  ruling 
will  hold  good  only  until  the  Inter-State  Commerce 
Commission  considers  the  whole  matter  and  reaches  a 
conclusion.  In  other  words,  Mr.  McCain  did  not 
listen  to  arguments,  but  gave  a  quick,  off-hand 
decision.  He  decided  against  the  continuance 
of  differential  allowances  to  Philadelphia.  The 
new  rates  to  take  effect  April  30  will  be 
somewhat  lower  than  the  rates  in  force  before 
the  war  broke  out,  namely  4  cents  per  bushel, 
against  4  6-10  cents  to  Philadelphia  and  5  cams  to 
New  York,  on  wheat  and  flaxseed ;  3f  cents,  against 
4  35-100  cents  to  Philadelphia  and  4f  cents  to  New 
York,  on  corn  and  rye;  3£  cents,agalnst  4  1-10  cents  to 
Philadelphia  and  4£  cents  to  New  York,  on  barley, 
and  3  cents,agalnst  3  6-10  cents  to  Philadelphia  and  4 
cents  to  New  York,  on  oats.  Allowing  2  cents  as  the 
L  )ke  rate,  the  charge  on  wheat  from  Chicago  deliv- 
ered alongside  ship  in  New  York,  Boston  ard  Phila- 
delphia will  be  6  cents.  Supplies  of  grain  are  so 
small,  however,  that  these  changes  in  rates  count  for 
very  little  and  the  matter  derives  its  importance  from 
the  fact  that  it  does  away  with  a  difficulty  that  threat- 
ened, if  not  removed,  to  involve  the  whole  freight  traffic 
of  the  trunk  lines.  It  would  appear  from  latest  ac- 
counts, too,  that  the  differences  between  the  roads 
running  West  and  Southwest  from  Chicago,  as  con- 
cerns grain  rates,  have  also  been  settled. 

An  Important  event  of  the  week  has  been  the  an- 
nouncement that  New  York  City  will  on  Tuesday, 
May  3d,  receive  bids  for  $37,000,000  of  bonds.  This 
of  course  is  the  largest  amount  of  bonds  put  out  by 
the  city  at  any  one  time.  The  bonds  are  34  per  cents, 
$32,000,000  out  of  the  $37,000,000  being  corporate 
stock  running  50  years.  The  bonds  cover  a  great 
variety  of  purposes  such  as  rapid  transit,  docks  and 
ferries,  school  houses,  bridges,  street  paving,  sew- 
ers, parks,  library  sites,  etc.,  etc.  A  complete 
statement  showing  the  amounts  to  be  issued  under 
each  head  will  be  found  on  page  1513  of  our 
State  and  City  Department  to-day,  and  this  makes 
It  unnecessary  to  rehearse  the  details  here.  In  offering 
such  a  large  aggregate  of  bonds  at  this  time,  the  city 
authorities  are  evidently  desirous  of  availing  of  the 
present  easy  condition  of  the  money  market.  The 
previous  public  sales  this  year  (of  which  there  have  been 
two)  foot  up  $13,000,000,  besides  which  $1,606,997 
of  bonds  have  been  taken  by  the  sinking  funds.  The 
further  issue  of  $37,000,000  will  make  the  total  of 
public  sales  thus  far  in  1904  $50,000,000.  While 
there  is  no  official  statement  to  that  effect,  we  are 
inclined  to  think  that  there  will  be  little,  if  any, 
further  public  offerings  during  the  current  year.  la 
saying  this  we  do  not  mean  to  Imply  that  the 
city  will  not  have  further  need  for  money,  but 
such  amounts  as  may  be  required  we  should 
jadge  the  sinking  fundi  would  be  able  to  pro- 
vide.     The    city's    sinking    fund?,    a3    is    known, 
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are  of  large  proportions,  and  their  Investment 
requirements  are  correspondingly  large.  In  the  calen- 
dar year  1902  the  public  offerings  aggregated  $20,160,- 
000,  while  the  sinking  fund  takings  were  $9,441,968. 
In  the  calendar  year  1903  the  public  offerings  were 
$26,000,000  and  the  sinking  fund  takings  $25  522,919. 
Another  feature  will  distinguish  the  $37,000,000  offer- 
ing on  May  3d.  It  will  be  the  first  public  sale  since 
the  passage  of  the  new  law  permitting  " all  or  none" 
bids  on  the  condition  that  the  bidders  also  present 
alternative  bids  for  all  or  part  of  the  issue.  This 
return  to  the  situation  prevailing  prior  to  1902  is  ex- 
pected to  result  in  a  deoided  advantage  to  the  city. 


While  there  was  no  change  in  official  rates  of  dis- 
count by  any  of  the  Continental  banks  this  week  the 
Bank  of  England  reduced  its  minimum  rate  i  of  1  per 
cent  to  3  per  cent,  following  a  reduction  in  the  pre- 
vious week  from  4  to  3£  per  cent.  It  is  noteworthy 
that  not  since  June  1901  have  there  been  two  successive 
reductions  in  the  Bank  rate;  on  June  6  of  that  year 
it  was  reduced  to  3£  per  cent,  and  in  the  following 
week  to  3  per  oent.  Compared  with  last  week  the 
unofficial  or  open  market  rate  in  London  Is  i  of  1  per 
cent  lower,  while  at  Paris  and  in  Germany  It  is  un- 
changed. 

The  statement  of  the  New  York  Associated  Banks 
last  week  showed  new  high  records  for  loans,  deposits, 
specie  and  cash  reserve.  Loans  were  increased  $4,- 
741,100  reflecting  corporation  borrowing.  There  was 
a  gain  of  $5,644,600  in  specie  and  of  $1,645,000  in 
legal  tenders,  together  $7,289,600,  while  the  required 
reserve  was  augmented  $2,901,400  through  an  increase 
of  $11,606,600  in  deposits.  Consequently  the  surplus 
reserve  was  higher  by  $4,388,200,  carrying  this  item 
to  $27,304,600.  Calculated  upon  the  basis  of  deposits 
less  those  of  $56,191,700  of  public  funds,  the  surplus 
reserve  is  $41,362,625.  The  bank  statement  of  this 
week  should  reflect,  among  other  movements,  the 
transfer  hither  from  San  Francisco  on  Tuesday  of 
$2,811,560  gold  representing  Japanese  yen;  also  the 
transfer  hence  to  New  Orleans  of  $100,000  and  the  ship- 
ment to  Europe  on  Thursday  of  $1,502,653  93  gold. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  each  day  during  the 
early  part  of  the  week  at  1\  per  cent  and  at  1£  per 
cent.  On  Thursday  and  on  Friday  loans  were  feeely 
made  at  1  per  cent  as  the  lowest,  making  the 
average  for  the  week  about  1{-  per  cent.  Banks 
and  trust  companies  quoted  1 '  per  cent  as  the  mini- 
mum, though  many  of  these  institutions  daily  loaned 
at  the  current  market  rate.  Time  loans  were  freely 
offered,  without  attracting  much  business,  at  2}  per 
cent  for  sixty  and  2£  for  ninety  days,  3  per  cent  for 
four,  3±@3£  for  five,  3i@3J  for  six,  3f@4  for  seven, 
and  4@4  |  per  cent  for  eight  to  nine  months  on  good 
mixed  Stock  Exchange  collateral;  some  loans  for 
sixty  to  ninety  days  were  placed  on  sterling  ex- 
change  as  security.  Commercial  paper  was  in  good 
demand,  especially  by  Western  banks,  but  the  supply 
was  by  no  means  sufficient  to  meet  the  inquiry. 
Though  some  choice  Indorsements  were  sold  at  3|  per 
cent,  this  rate  was  not  regarded  as  fairly  quotable; 
the  market  rates  were  4  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  4@4^  per  cent  for  prime 
and  44@6  per  cent  for  good  four  to  b!x  months'  sin- 
gle names. 


The  Bank  of  Eagland  minimum  rate  of  discount 
was  reduced  on  Thursday  to  3  per  cent,  from  3£  per 
cent,  to  which  rate  it  was  lowered  in  the  previous 
week.  The  cable  reports  discounts  of  sixty  to  ninety 
day  bank  bills  in  London  2±  per  cent.  The  open 
market  rate  at  Paris  is  2f  @2£  per  cent,  and  at  Berlin 
and  Frankfort  it  Is  3  per  cent.  Acoordlng  to  our 
special  cable  from  London,  the  Bank  of  England 
gained  £481,605  bullion  during  the  week  and  held 
£34,540,665  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  gain  was  due  to  the 
import  of  £106,000,  of  which  £100,000  from  Egypt 
and  £6,000  from  Australia,  to  exports  to  South  Amer- 
ica of  £50,000,  and  to  receipts  of  £426,000  n*  from 
the  Interior  of  Great  Britain. 


The  foreign  exchange  market  was  generally  strong 
this  week,  and  notably  so  for  long  sterling,  which  was 
influenced  early  in  the  week  by  purchases  for  invest- 
ment.   It  was  reported  on  Wednesday  that  the  date  fixed 
by  the  Treasury  Department  for  the  payment  of  the 
Panama  Canal  money  will  not  be  earlier  than  May  10, 
thus  contradicting    reports    that    the   disbursement 
would  be  effected  by  the  end  of  the  current  month. 
This  statement,  which  was  regarded  as  authoritative, 
though  not  official,  appeared  to  have  some  influence 
upon  the  foreign  exchange  market,  helping  to  impart 
a  greater  degree  of  firmness  to   sixty-day   bankers 
drafts.     The  strong  tone  for  this  class  of  exchange 
was,  however,  attributed  to  buying  of  these  bills  for 
hoarding,  otherwise  investment.,   in   order  to  realize 
about  2f  per   oent  interest  per  annum  on  the  opera- 
tion.    It  was  strongly  suspected,   though,    that   this 
hoarding  was  not  solely  for  the  purpose  of  realizing 
greater    interest,  but    that    it   was    with    the    ob- 
ject   of    preparing    for    the    transfer,   through    the 
hoarded,  or  investment,  bills  of  the  Panama  money. 
The   reduction   in  the   Bank  of   England   rate  also 
contributed  to  increased  firmness  in  sixty  day  bills  and 
likewise   in   documentary   exchange.     Sight    sterling 
was   strong   until   Thursday  and   it  appeared  to  be 
influenced  by  arbitration  operations,  as  it  was  sensitive 
to  conditions  in   Paris.     The  export  of  $1,502,653  93 
gold  to  Havre  on  that  day  was  followed  by  a  slight  decline 
in  the  rates,  the  demand  for  remittance  being  partially 
satisfied  by  the  gold  shipment.     Cables  were  easier 
after  the  middle  of  the  week,  there  being  a  light 
inquiry  for  them.     There  was  a  little  better  supply  of 
cotton  bills,  owing  to  an  increased  movement  of  the 
staple  from  jSouthern  ports  and  also  from  New  York, 
but  the  offerings  of  these  drafts  were  promptly  ab- 
sorbed.    On  Wednesday  Lazard  Freres  engaged  $1,- 
502,653  93  gold  for  shipment  to  Havre  by  the  steamer 
sailing  on  the  following  day ;   this  gold  was,  it  was 
understood,   exported    for    Japanese    account.     The 
Assay  Office  paid  $848,294  96  for  domestic  bullion. 
Gold  received  at  the  Custom  House  during  the  week 
$16,837. 

Nominal  quotations  for  sterling  exchange  are  4  86 
for  sixty-day  and  4  88@4  88£  for  sight.  Rates  for 
actual  business  on  Monday  were  10  points  higher  for 
long,  compared  with  those  on  Friday  of  the  previous 
week,  at  4  8610@4  8520,  short  rose  6  points  to 
4  8740@4  8750,  while  cables  were  6  points  lower  at 
4  8770@4  8775.  The  tone  was  firm,  and  It  so  con- 
tinued on  the  following  day,  when  long  advanced  15 
points  to  4  8525@4  8535,  short  6  points  to  4  8745® 
4  8755  and  cables  10  points  to  4  8776@4  8785.  On 
Wednesday    long    rose   6   points    to  4  8630® 4  8540, 
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while  short  ieli  6  points  to  4  8745@4  8750  and  cables 
5  points  to  4  8775@4  8780.  The  market  was  easier  on 
Thursday,  and  though  long  was  unchanged,  influ- 
enced by  the  reduction  in  the  Bank  of  England  rate. 
short  declined  5  points  to  4  8740@4  8745  and  cables 
10  points  to  4  8766@4  8770.  Continental  exchange 
was  firm  thronghout  the  week.  The  market  for 
sterling  was  easy  on  Friday,  except  for  long, 
which  was  firm ;  short  and  cables  fell  off  10 
points. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILY  POSTBD  RATES  FOX  FOBBIGW  EXCHANGE. 


Fri.. 

4pr.    15. 

MON„ 
Apr.    18. 

This, 

Apr.    19. 

WlD.. 
Apr.  80. 

Thctb., 
Apr.  21. 

FBI.. 

Apr.  as. 

Brown                  )  60  days 
Brothers {Sight.. 

4  8<s* 
4e8 

86 
88 

86 
88 

86 
88 

80 
88 

8« 
88 

Hariri* ,                  t  60  days 
Magoun  &  C».  (  Sight  . . 

4  86« 
4  81 

86 

88* 

86 
88* 

80 
88* 

86 
88* 

86 
88* 

Bank  British        <  60  days 
No.  America. .  (  Sight . 

488 

86 
88 

86 
88 

86 

88 

86 
88 

86 
88 

Bank  of                 I  60  day* 
Montreal J  Sight . 

4  85* 
4e8 

85* 

88 

85* 
88 

85* 
88 

86 
88 

86 

88 

Canadian  Bank   <  60  dayi 
of  Commerce..  ( Sight 

188 

86* 

88 

85* 
88 

86 
88 

86 
88 

86 
88 

Heldelbacb.lck- 16  '  days 
elheimer  &  Co.  1  Sight . . 

4  85* 
488 

86 
88 

86 
88 

86 
88 

86 
88 

86 
88 

Lazard                   } 60  d>ys 
Preres (Sight. 

4  85* 
488 

8« 

88 

86 
88 

86 

88 

86 

84 

86 
88 

Merchants' Bk.  j  60  days 
of  Canada (Sight.. 

4  86* 
4  88 

86* 
88 

85* 

8e 

86 
88 

88 

m 

88 

The  market  closed  on  Friday  at  4  8530@4  8540  for 
long,  4  8730&4  8735  for  short  and  4  8765@4  8760  for 
cables.  Oommercial  on  banks,  4  8485@4  8495  and 
documents  for  payment,  4  8425Q4  8515.  Cotton  for 
payment,  4  8426@4  8435 ;  cotton  for  acceptance, 
4  8485@4  8495,  and  grain  for  payment,  4  8510® 
4  8515. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  April  92, 1904. 

Received  t>v 
N.  r.  Banks 

Shipped  by 
N.  T.  Banks. 

Net  Interior 

Movement. 

910,190.000 
1.648.000 

$ll,«3i,000 

$4,781,000 
723,000 

Gain.  $5,409,000 

Gold.             

Gain.       919,000 

Total  gold  and  legal  tenders 

$5,604,000 

Gain.  $6,32*,000 

With  the  Sub-Treasury  operations  and  the  gold 
exports,  the  result  is  as  follows. 


Week  ending  April  21, 1904. 

Banks  interior  movement,  as  above 
Snb  Treas.  oper.  and  gold  exports 

Total  gold  and  legal  tenders . . . 


Into 
Banks. 

Out  of 
Banks. 

$11,832,000 
2^.900.000 

1  $38,732,000 

$5,604,000 
24,400,000 

$29,904,000 

Net  Chawje  in 
Bank  Holdings. 

Gain.  $6,828,000 
Gain.     8.600,000 

Gain.  $8,838,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


April  21.  1904. 

April  29.  190S. 

Bank  of 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

lo'al. 

England... 
France.  ... 
Germany*.. 

Russia 

Aus.-Hunt 

Spain. 

Italy 

Netherl'ds. 
Nat.  Belg.' 

£ 
34.540,665 
•6,378,260 
33,342,000 
86,838,000 
47.368,000 
14,664,000 
82.120,000 
5,444,30* 
3,039,333 

£ 

44,681.619 

11.715.000 

8.365.000 

12.945,000 

19,748,000 

3.817,200 

6,537,800 

1,619,667 

109,328,586 
108,429,986 

£ 

34,640,665 
141,059,779 
45,067.000 
95.203,000 
60,313,000 
34,412,000 
25,937,200 
11,981,500 
4,569,000 

£ 

34,936,017 

100.'  93,148 

33,836,000 

76,434,000 

45,871,000 

14,479,000 

17,749,000 

3,935.700 

3,108,667 

£ 

44,189.633 

11,713,000 

8.363,000 

18,975,0  0 

20,807.000 

2,275.000 

6,548.200 

1,55 1,3d  3 

£ 
34,936.017 
141.282,775 
46,04^,000 
84,797,000 
68,846,000 
34,686,000 
20,024,000 
10,478,900 
4,654,000 

Tot.  week.. 
Tot.  pre  v.. . 

343,734,558 
339,969.153 

453,063,144 
448,399,139 

329,936,526 
326,450,536 

107,817,166 
107,2 10.77c 

437,763.692 
433,661,311 

*  The  division  (between  gold  and  silver)  given  la  our  table  of  ooln 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  ease  Is  It 
claimed  to  be  aoeurate,  as  those  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  sUver,  bnt  we 
believe  the  division  we  make  Is  a  olose  approximation. 

t  The  Aaitro-Hnngarlan  Bank  Statement  is  now  issued  In  Kronen  and  He- 
oer  Instead  of  Gulden  and  Krentser.  The  redaction  of  the  former  ourrenoy  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  At 
the  Krone  has  really  no  greater  value  than  80  cent*,  our  cable  correspondent  In 
London,  In  order  to  reduce  Kronen  £,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  84  instead  of  80 


BRITISH  FINANCES  AND  THE  BUDGET. 

The  preparation  of  the  annual  British  budget  of 
public  income  and  expenditure  is  a  financial  event  of 
peculiar  character,  not  duplicated  in  any  similar 
proceeding  in  any  other  government.  Its  singular 
importance  in  the  British  governmental  system  has  to 
do,  no  doubt,  with  the  historical  fiscal  relations  of 
Parliament  with  the  Crown.  For  a  matter  of  nearly 
three  centuries,  the  hottest  contests  in  the  British 
Legislature  have  converged  on  the  question  of  taxa- 
tion ;  and,  though  the  field  of  controversy  has  been 
shifted  since  the  ministry  which  frames  the  budget 
has  become  the  actual  appointee  of  its  party  in 
Parliament,  instead,  as  In  Charles  the  First's  time,  of 
being  the  actual  appointee  of  its  sovereign,  neverthe- 
less the  jealous  scrutiny  of  expedients  in  taxation, 
and  the  always-present  possibility  of  unseating  a 
ministry  on  its  production  of  an  unpopular  budget, 
have  kept  the  fiscal  side  of  the  administration  closely 
before  the  eye  of  political  controversy,  and  have  con- 
verged that  watchfulness  on  the  "Budget  night" 
following  the  expiration  of  a  fiscal  year  in  March. 

The  budget  problem  before  the  British  Ministry 
this  week  was  in  some  ways  less  dangerous  than  usual, 
in  others  more  so.  The  more  or  less  unfortunate  con- 
dition of  the  public  finances  was  known  beforehand, 
and  the  Ministry  could  not  wholly  be  blamed  for  it. 
Mr.  Ritchie's  estimates  of  last  year,  for  the  revenue 
and  expenditure  of  the  fiscal  year  just  closed,  had  not 
been  fortunate.  The  budget  of  last  April  overesti- 
mated the  income  of  the  ensuing  year,  and  still  more 
seriously  underestimated  expenditure.  For  the  larger 
expenses  of  the  year  the  Exchequer  was  not  to  blame  ; 
nearly  $23,000,000  increase  was  necessitated  by  the 
policies  of  Parliament.  But  Mr.  Bitchie  measured 
very  imperfectly  the  productivity  of  his  revised  sched- 
ules of  taxation — an  unfortunate  mistake  when  the 
purpose  of  his  budget  was  the  remission  of  taxation. 
The  net  result  was  a  revenue  $13,600,000  smaller  than 
the  forecast  of  April  1903  and  public  disbursements 
greater  by  $15,000,000;  and  so  closely  had  Mr.  Bitchie 
figured  on  income  and  outgo  that  the  upshot  is  an 
actual  deficit  for  the  year  of  $27,000,000.  Excluding 
actual  war  expenditure  of  the  South  African  period, 
this  is  the  largest  deficit  in  a  generation,  and  was 
particularly  unfortunate  in  coming  on  the  eve  of 
another  fiscal  year  when  plans  for  naval  and  military 
purposes  called  for  $12,000,000  greater  outlay  than  in 
the  year  just  closed. 

For  this  result  the  Exchequer  might  have  been  held 
accountable  in  Parliament ;  but  the  finances  are  in 
other  hands  than  they  were  a  year  ago,  and  Mr.  Bitchie 
had  definitely  broken  with  the  Cabinet  before  he  left 
it.  This  on  the  one  hand  made  the  situation  simpler 
for  his  successor,  Mr.  Austen  Chamberlain.  Against 
the  more  comfortable  position  thus  created  stood, 
however,  the  condition  of  the  Ministry  itself.  It  had 
come  to  be  reoognized  as  a  stopgap  administration. 
In  this  very  matter  of  fiscal  policy,  it  was  not  posi- 
tively known  who  dominated  it,  or  what  its  principles 
actually  were.  It  has  certainly  leaned  towards  the 
theories  of  Mr.  Joseph  Chamberlain  ;  yet,  supposing 
those  theories  to  be  even  in  a  small  degree  adopted, 
the  nature  of  the  budget  calculations  must  be  radically 
affected.  There  was  a  watchful  opposition,  and  a 
discontented  faction  in  the  majority  itself,  ready  to 
take  Immediate  advantage  of  a  slip,  and  the  Chancellor 
might  equally  miss  his  mark  through  trifling  with  the 
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situation  and  adopting  temporary  make-Bhlfts,  or 
through  announcing  policies  pointing  in  a  dangerous 
direction. 

Oa  the  whole,  Mr.  Austen  Chamberlain  has  escaped 
with  reasonable  ease  from  the  Parliamentary  Scylla 
and  Charybdls.  H)  recognize  and  repairs  one  of 
lait  year's  mistakes  of  Mr.  Ritchie,  restoring  one 
penny  out  of  the  fourpence  in  the  pound  struck  from 
the  income  tax  a  year  ago.  Hs  increases  the  tax  on 
tea  and  tobacco,  which  are  revenue  duties  not  at 
all  bound  up  in  the  protectionist  plans  of  Joseph 
Chamberlain,  and  he  refuses,  very  wisely,  the  seduc. 
tlve  scheme  of  once  more  suspending  this  income  tax. 
By  these  expedients  he  hopes  to  produce  this  coming 
year,  even  in  the  f aca  of  the  largely  increased  public 
expenditure,  a  surplus  of  some  13,600,000. 

What  has  been  most  noteworthy,  however,  in  E  iglish 
discussions  over  the  situation,  is  a  note  of  something 
like  misgiving  ss  to  the  adequacy  of  existing  expedl 
ents  to  deal  with  the  constantly  rising  tide  of  normal 
annual  expenditure.  What  this  expansion  is  amount- 
ing to  may  be  fairly  judged  by  a  comparison  of  the 
year's  expenditure  in  three  years  of  peace  at  the  ends 
of  the  two  past  decades — 1885,  1895  and  the  estimate 
for  1905.  In  1885  public  disbursements  footed  up 
$445,000,000;  In  1895  they  had  risen  to  $469,500,000— 
an  Increase  of  only  $24,500,000.  The  estimate  for  the 
pending  fiscal  year,  however,  is  no  less  than  $712,500,- 
000,  making  the  second  decade's  increase  $243,000,000. 
In  the  20  years  annual  expenditure  has  been  enlarged 
by  sixty-two  per  cent.  This  of  Itself  need  not  be 
especially  disquieting;  In  a  similar  period,  our  own 
Federal  expenditure  has  considerably  more  than 
doubled.  It  Is,  however,  the  abnormally  heavy  ratio 
of  expansion  within  the  past  few  years  which  is 
troubling  English  financiers.  The  increase  of  the 
income  tax  in  the  present  budget,  though  approved 
by  all  sonnd  critics,  reflects  the  situation,  Such  In- 
crease has  not  been  unusual,  even  in  time  of  profound 
peace;  but  the  awkward  fact  in  retrospect  is  that  the 
tax  itself  is  already  at  the  highest  point  touched,  out 
of  war-time,  in  the  past  sixty  or  seventy  years.  Mr. 
Ritchie's  four-pence  reduction  a  year  ago  was  per 
haps  quite  as  muoh  a  concession  to  the  proprieties  of 
the  occasion — relief  from  an  undue  burden  when  ab 
normal  necessities  had  ended — as  it  was  a  matter  of 
simple  calculation.  The  somewhat  unpleasant  con- 
clusion is,  that  the  naval  and  military  armament, 
even  on  a  peace  footing,  is  coming  to  play  with  Eng- 
land a  part  not  altogether  unlike  that  which  it  has 
long  been  playing  on  the  Continent. 

The  new  taxation  does  not  bring  the  burden  on  the 
British  taxpayer  baok  to  the  level  of  the  war  ;  but  It 
leaves  the  net  sum  of  remitted  taxes  very  small.  The 
shilling  registration  duty  on  Imported  grain  was  re- 
mitted a  year  ago  by  Mr.  Ritchie,  and  is  not  restored, 
and  the  income  tax  is  threepence  lower  than  in  1902. 
But  Sir  Michael  Hicks-Beach's  two  expedients  of  1901 
— the  import  tax  on  sugar  and  the  export  tax  on 
coal — remain,  and  the  twopenoe  increase  of  1900  in 
the  tea  duty  is  followed  now  by  a  further  similar  in* 
crease.  With  all  this,  moreover,  only  a  narrow  margin 
of  surplus  Is  figured  out  for  the  oomlng  year.  It  is 
evident  that  even  Mr.  Ritchie's  explanation  of  last 
year,  that  "making  peace  has  proved  almost  as 
costly  as  making  war,"  did  not  cover  the  case  as 
well  as  his  predecessor's  statement  that  "the  real 
difficulty  before  us  Is  not  so  much  the  cost 
of  the  war  *  *  *  as  the  Increase  of  what  may  be 


called  our  ordinary  expenditure."  It  should  be  need- 
less to  remark  again  tha*;  this  increase  is  mainly,  if 
not  wholly,  a  result  of  lavish  expenditure  to  prepare 
for  war  which  may  never  come.  W  aether  the  public's 
clear  comprehension  of  the  cause  will  eventually  lead 
the  way  to  discovery  of  the  remedy — Mr.  Rltohie's 
suggestion,  for  instance,  of  an  international  confer- 
ence to  limit  naval  outlay — is  a  more  complex  ques- 
tion. It  must  frankly  be  admitted  that  the  present 
season's  incidents  in  the  sea  campaign  on  the  coast  of 
Asia  do  not  encourage  hope  of  early  action  on  such  a 
bads. 


UNDERWRITING   AS  AN  INVESTMENT 

FIELD. 

Finding  an  investment  at  onoe  satisfactorily  safe, 
remunerative,  and  readily  re-convertible  into  cash,  is 
always  difficult  enough  to  test  one's  sagacity;  on  the 
other  hand — and  as  one  explanation  of  the  difficulty — 
the  volume  of  capital  which  seeks  investment  steadily 
Increases  as  a  new  country  grows  old.  With  the  few 
Government  issues  in  such  demand  that  2  per  cants 
having  a  quarter-century  to  run  bring  105,  the  investor 
must  look  elsewhere.  State  and  municipal  bonds  in 
the  most  important  States  yield  say  3  to  5  per  cent 
net  at  present  prices,  and  the  highest  figure  is 
very  exceptional.  Railway  bonds  offer  a  wide  range 
in  nominal  and  net  interest  and  in  estimated  security, 
and  those  which  the  investigator  thinks  he  most  wants 
are  probably  the  highest  in  price  and  the  lowest  in 
yield.  Bank  stocks  are  eminently  desirable  and  are  a 
quick  asset;  but  those  of  the  most  important  institu- 
tions, paying  from  10  to  100  or  more  on  par,  are  all 
the  way  from  400  to  4000  In  market  value,  the  few 
which  rate  the  highest  (such  as  the  Chemical,  Fifth 
Avenue  and  New  York  County)  having  small  capitals 
and  large  surpluses.  Book  -*alue  of  stocks  and  esti- 
mated exposure  to  contingencies  of  course  have  a 
bearing  upon  market  prices,  but  in  general  the  pre- 
mium exacted  will  keep  the  buyer's  net  return  down 
to  the  dull  average  which  we  would  all  gladly  exceed. 

Iosurance  as  a  field  for  Investment  has  not,  in  our 
judgment,  received  sufficient  consideration.  The  com- 
plaint abont  high  insurance  rates  apparently  assumes 
that  capital  already  in  the  bnsiness  is  under  some  un- 
defined obligation  to  write  policies,  and  is  not  mor- 
ally free  to  make  Its  own  terms;  but  no  such  obliga- 
tion can  be  admitted  without  implying  that  capital 
not  already  in  this  field  is  somehow  bound  to  go  into  it. 
Clearly  this  will  not  stand.  If  a  business  is  deemed 
unattractive,  capital  will  not  go  into  it  nor  stay  in  it 
when  voluntary  liquidation  offers  a  way  of  escape. 
The  public  need  does  not  suffice  as  a  motive,  and  that 
need  is  no  more  obligatory  on  one  person  than  on  an- 
other. Underwriting  is  no  more  altrulsitic  than  other 
business;  it  must  attract  capital  or  it  cannot  keep 
capital,  much  less  enlist  more. 

The  considerations  which  determine  the  desirability 
of  underwriting  as  a  field  for  capital  are  therefore  Im- 
portant and  praotioal,  and  never  more  so  than  at 
present.  Among  them  are  certain  important  facts 
which  are  too  obvious  to  need  more  than  the  mere 
statement  of  them.  In  the  first  place  insurance  is  not 
only  a  commodity  but  an  absolute  necessity;  it  ranks, 
as  such,  only  second  to  transportation.  The  de- 
mand for  it  does  not  depend  upon  custom,  or 
caprice,  or  circumstances  which  are  subject  to 
change.  It  has  nothing  to  do  with  the  fash- 
ions.   It    cannot    go    out    of    "style,"    or    become 
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unseasonable,  or  be  Bubj^ct  to  deterioration  by 
becoming  "old  stock/'  Furthermore,  demand  for 
it  is  very  little,  if  at  all,  subject  to  fluctuations;  it 
constantly  increases,  and — what  is  of  the  utmost  im- 
portance in  the  case — the  demand  is  notoriously  far 
beyond  supply,  and  has  been  for  a  number  of  years. 
As  a  proof  and  a  consequence  of  this,  the  market  is 
flooded  with  underwriting  which  lacks  assets  and 
responsibility. 

As  we  have  pointed  out  on  a  previous  occasion , 
while  insurance  rates  are  unpleasant  and  burdensome, 
the  fact  that  capital  does  not  come  into  the  field  and 
reduce  them,  the  gate  being  wide  open  to  unlimited 
competition,  proves  that  for  the  time  being  they  are 
not  on  the  whole  above  what  the  conditions  of  hazard 
require.  On  the  other  hand,  capital  is  invited  in  by 
the  fact  that,  subject  only  to  the  force  of  competition, 
it  can  make  its  own  prices;  by  this  we  mean  that 
insurance  is  not  one  of  the  things  men  can  do  without 
if  it  seemB  too  dear — though  it  cornea  high,  we  must 
have  it. 

With,  then,  an  article  in  vast  and  sure  demand  and 
greatly  deficient  in  supply,  and  so  imperatively  needed 
that  the  public  must  pay  whatever  price  is  insisted 
upon,  and  with  the  field  open  to  entrance  under  uni- 
form general  laws,  we  have  the  question — why  does 
capital  stay  out  and  yet  complain  of  rates  as  extrava- 
gant and  monopolistic?  Taking  the  dozen  joint- stock 
insurance  companies  which  stand  highest,  we  find 
three  paying  30  per  cent  in  1903,  one  paving  35,  one 
paying  60  and  the  others  ranging  from  10  to  20;  their 
stocks  range  in  the  market  from  170  to  800,  and  in 
one  very  extreme  case  still  higher. 

Such  figures  as  the  foregoing  are  frequently  cited 
to  show  that  rates  and  profits  are  extravagant.  What 
they  do  show  Is  that  underwriting  is  successful  under 
proper  conditions.  A  notable  feature  in  part  ex- 
planation of  the  limitations  imposed  by  what  we  have 
called  "proper  conditions"  ii  that,  as  with  banks, 
dividends  are  largely  earned  by  surplus.  In  a  number 
of  years  the  underwriting  business  has  actually  been 
done  at  a  loss,  the  deficiency  being  made  good  by 
income  from  accumulated  securities;  yet  this  surplus 
was  originally  made  out  of  profits,  for  providing  it  by 
subscription  is  a  modern  idea.  It  has  in  good  meas- 
ure been  developed  by  moderation  in  dividends,  as  we 
Illustrated  recently  (see  Chronicle  Feb.  27,  page  793) 
by  contrasting  the  policy  of  the  Greenwich  and  the 
Glens  Falls  companies.  Moreover  the  long  list  of 
retired  insurance  organizations  upon  which,  as  a 
whole,  not  much  money  was  lost,  and  the  success  of 
the  best,  remains  as  an  object  lesson. 

Indeed,  in  this  fact  of  an  accumulated  and  accumu. 
lating  surplus  consists  largely,  we  think,  theseoret  of 
successful  underwriting.  No  new  insuranoe  venture 
should  pay  dividends  In  its  early  life,  however  prosper 
ous  the  year's  business  has  been.  A  surplus  must  be 
the  firBt  aim — not  provided  by  subscription  but  by 
profits.  There  may  be  a  subscribed  surplus,  and  should 
be,  or  a  large  capital;  but  even  so,  that  does  not  meet 
the  full  condition.  Only  with  the  policy  of  no  divi- 
dends pursued  until  profits  have  added  a  considerable 
fund  to  meet  the  exceptional  emergencies  which  will 
come  from  time  to  time,  can  new  insurance  organiza- 
tions feel  assured  that  they  have  adopted  a  system  and 
reached  a  plane  for  a  continuous  distribution  to  stock- 
holders. 

Of  course  it  is  to  be  remembered  also  that  Insurance 
capital    is    exactly    in    the    position    of    guarantor* 


wnetner  tne  guaranty  will  be  pioHiabla  depends,  as 
everything  else  depends,  upon  the  management. 
Development  of  business  must  be  conservative  and 
careful,  with  most  constant  reference  to  scattering 
risks.  An  example  on  this  point,  and  on  agency  as 
contrasted  with  local  underwriting,  is  supplied  by  an 
old  but  small  Baltimore  company  which  had  $87,000 
surplus,  but  was  caught  there  for  $300,000  in  one 
"  local"  fire;  of  course  it  never  expected  such  a  blow, 
but  it  left  itself  uncovered,  and  fell. 

The  new  company  must  have  experience  in  its  man- 
agement. If  it  cannot  command  the  veterans  of  full- 
est training  it  must  look  to  the  junior  ranks,  in  which 
are  many  good  men  to  whom  a  position  of  control 
might  be  attractive.  Emphatically  it  must  not  enter- 
tain the  delusion  that  experience  is  not  necessary;  the 
contrary  is  the  fact.  Those  who  start  without  ex- 
perience will  surely  get  it,  and  will  pay  the  price. 


TAXATION  WHICH   GOMES  CLOSE  TO 
CONFISCA  7  ION. 

One  of  the  great  problems  with  which  railroad 
corporations,  and  to  some  extent  other  corporations 
also,  have  to  contend,  is  the  constantly  growing  tend- 
ency to  increase  their  burdens  of  taxation.  If  we 
may  judge  by  the  extent  to  which  the  movement  has 
been  oarried  in  various  States  nothing  seems  to  be 
more  popular  than  to  add  to  the  amounts  and  kinds 
of  taxes  levied  upon  railroad  companies.  And  the 
worst  of  it  1 8,  the  railroads  in  comparatively  few  cases 
have  any  means  of  redress.  It  is  easy  enough  to 
understand  why  politicians  should  be  so  enamored  of 
methods  of  this  kind.  By  enlarging  the  taxes  of  the 
railroads  the  amount  of  taxes  to  be  borne  by  the  indi- 
vidual taxpayer  Is  correspondingly  lightened,  and  of 
course  it  is  not  in  human  nature  for  the  taxpayer  to 
object  to  a  process  of  that  kind.  There  is,  moreover, 
no  inducement  for  the  Legislature  to  placate  the 
roads,  for  a  railroad  cannot  make  its  influence  felt  in 
the  way  that  an  ordinary  taxpayer  can.  If  it  had  a 
vote  the  politician  would  seek  its  favor  the  same  as  he 
does  that  of  other  voters.  Not  having  a  vote  the  rail- 
road has  no  recourse  except  in  an  appeal  to  the  courts, 
and  the  courts  unfortunately  often  fail  it. 

But  there  is  a  point  beyond  which  such  movements 
cannot  go  without  doing  serious  Injury  to  a  State's 
welfare,  and  it  would  seem  as  if  in  the  case  of  Michi- 
gan the  limit  must  have  been  reached.  In  that  State 
taxes  on  railroad  property  have  been  fully  doubled 
under  a  law  enacted  in  1901 — Act  No.  173  of  the  Laws 
of  1901.  Attention  is  drawn  to  the  question  at  this 
time  by  the  appearance  of  the  annual  report  of  the 
Grand  Rapids  &  Indiana  Railway  Co.,  which  is  one  of 
the  constituent  properties  of  the  Pennsylvania  Railroad 
lines  West  of  Pittsburgh  and  Erie.  Extracts  from  this 
report  were  published  in  our  Railroad  News  Depart- 
ment last  week,  including  a  brief  reference  to  the 
increase  d  taxes  forced  upon  the  Grand  Rapids  Co. ; 
the  matter,  however,  is  of  sufficient  general  importance 
to  warrant  extended  reference  to  the  subject  and  some 
dl8cusBlon  of  it. 

The  new  tax  law  was  the  outcome  of  the  late  Gov. 
ernor  Plngree's  crusade.  It  was  the  reault  of  his 
campaign  for  "equal  taxation."  Before  the  new  law 
was  passed,  steam  railroad  companies  in  Michigan 
were  subject  to  specific  taxes — that  is,  they  paid  a 
certain  fixed  percentage  of  the  receipts  of  their  busi- 
mess.    The  new  method  provides  for  an  assessment  of 
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the  property  according  to  Its  valuation  by  the  State 
Board  of  Assessors.  How  this  method  has  operated 
to  increase  the  taxes  of  the  Grand  Rapids  &  Indiana 
Railway  Co.  we  shall  presently  see.  As  a  preliminary, 
however,  it  is  well  enough  to  point  out  that,  nomi- 
nally, great  care  was  exercised  in  the  execution  of 
the  new  system.  At  least,  considerable  time  was 
spent  in  making  extensive  and  expensive  calculations 
for  fi xlng  the  valuation  of  the  roads.  A  large  num- 
ber of  men  and  some  "experts"  were  engaged  for  the 
work.  But  the  question  of  fixing  a  system  of  taxa- 
tion is  by  no  means  an  easy  one,  and  experts  are  not 
always  fair-minded  or  capable  or  free  from  prejudice. 
The  labors  of  one  of  the  men  and  his  methods 
certainly  did  not  tend  to  inspire  confidence  in  the 
results  reached.  We  refer  to  Professor  Henry 
C.  Adams.  Professor  Adams  is  the  Statistician 
of  the  Inter  State  Commerce  Commission,  and  has 
always  manifested  an  attitude  of  hostility  to  railroad 
interests.  Any  such  work  in  which  he  has  had  a  part 
is  felt  to  be  far  from  judicial  by  reason  of  that  very  fact. 
The  plan  pursued  was  that  of  having  Professor  M.  E. 
Cooley  appraise  the  physical  property  of  the  railroads 
and  Professor  Adams  make  an  examination  of  the 
financial  operations  and  fix  the  value  of  the  franchises. 
There  was  also  a  so-called  Board  of  Review  and  a  host 
of  crude  and  clumsy  devices  intended  to  aid  the  Tax 
Commissioners  in  their  Herculean  task.  Ostensibly 
the  work  was  done  in  a  fair  manner.  But  every  sys- 
tem must  be  judged  by  its  results  and  that  the 
methods  employed  in  this  instance  were  faulty  and 
worked  great  iD justice  to  the  railroads  is  evident  from 
the  very  material  increase  in  the  taxation  of  the  roads 
which  they  have  produced. 

There  seems  no  reason  to  doubt  that  the  assessments 
were  fixed  muoh  too  high.  In  addition,  the  courts  gave 
the  Board  of  State  Tax  Commissioners  added  power 
in  the  matter  of  the  levy  of  the  rate.  The  law  pro- 
vides that  the  rate  of  taxation  is  to  be  the  "average" 
tax  rate  of  the  State.  In  arriving  at  this  average  the 
Board  of  State  Tax  Commissioners  had  supposed  that 
allowance  would  have  to  be  made  for  the  fact  that 
other  taxable  property  is  not  assessed  at  its  full  value, 
bnt  at  only  a  oertain  varying  proportion  of  the  same. 
The  Tax  Board  had  no  leaning  in  favor  of  the  roads, 
but  with  the  idea  mentioned  in  mind  it  fixed  the  rate 
at  $13.68  per  $1,000  valnation.  Without  allowance 
for  the  undervaluation  of  ordinary  property,  the 
rate  was  $16.55  per  $1,000.  In  an  aotion 
brought  by  the  Detroit  Board  of  Education  against 
the  Tax  Commission  the  Supreme  Court  of  Michi- 
gan in  a  decision  rendered  May  1  1903  held  that  the 
duty  of  the  Tax  Commission  in  determining  the  rate 
is  purely  ministerial  and  that  the  Commission  has  no 
right  to  assume  that  other  property  is  not  assessed  at 
its  full  cash  value.  The  Court  at  the  same  time  up. 
held  the  right  of  the  Legislature  to  pass  the  new  law. 
The  levy  hence  was  at  the  full  rate  of  $16.55  per 
$1,000. 

Now  let  us  see  what  has  been  the  effect  of  the  new 
law  in  the  case  of  the  Grand  Rapids  &  Indiana  Rail- 
way Co.  This  company  will  furnish  a  good  example 
of  the  working  of  the  new  law  and  of  the  methods 
employed  by  the  Board  of  State  Tax.Commissioners,  as 
it  Is  a  relatively  small  system.  The  Grand  Rapids  &  Indi. 
ana  system  comprises  altogether  less  than  six  hundred 
miles  of  road,  with  gross  earnings  (in  the  latest  year) 
running  somewhat  over  4  million  dollars,  and  with  net 
earnings,  after  deduoting  expenses,  taxes  and  rentals 


(  'Ut  not  fixed  charges  for  interesi),  of  less  than 
$700,000.  The  property  of  this  little  road  was 
assessed  by  the  State  Board  of  Assessors  at  $10,500,000, 
the  tax  rate  being,  as  already  stated,  $16*553;  the  as- 
sessment has  now  been  further  increased  to  $11,000,- 
000  with  a  still  higher  tax  rate,  namely  $16'911  per 
$1,000.  We  take  from  the  report  the  following 
table  comparing  taxes  for  1902  computed  under  the 
old  method  with  the  taxes  for  1903  calculated  upon 
the  new  basis. 

Taxei  for  1908     Taxes  for  190* 
imdemew    ^computed  under  Per 

method.            old  mtthod.  Increase.  Cent. 

OnG.  R.  &I.  By $186,027  00     ($94,484  03  $91,542  97       969 

OnM.  G.R.&I.  BR...       12,684  00           4,749  05  7,934  95  167-1 

On  Traverse  City  RR.        4,228  00           1,528  51  2,699  49  1766 


Total  for  the  system 
inMlohlgan $202,939  00    $100,76159     $102,177  41     1014 

It  will  be  seen  from  the  foregoing  that  the  taxes  of 
this  little  system  have  been  increaied  by  the  new  law 
more  than  100  per  cent — that  whereas  in  1902  the 
company  was  obliged  to  pay  only  $100,761,  for  1903 
the  amount  is  $202,939.  The  comment  of  the  officials 
of  the  Railroad  Co.  upon  this  doubling  of  its  taxes  is 
expressed  in  the  following  language,  which,  in  view  of 
the  circumstances,  seems  not  a  whit  too  strong : 
"Think  of  it !  The  State  of  Michigan  with  its  present 
need  of  development  taxing  a  road  earning  less  than 
$8,000  per  mile  over  6  per  cent  of  its  gross  earnings,  as 
compared  with  the  States  of  Pennsylvania  2*6  percent, 
Indiana  3*03  percent  and  Ohio  3*46  percent.  The  taxes 
collected  from  railroads  accrue  undei  the  laws  of  the 
State  to  the  School  Fund,  and  It  Is  credibly  stated  and 
not  denied  that  some  of  the  school  districts  are  at  this 
time  actually  loaning  money  on  interest,  notwithstand- 
ing the  railroads  are  withholding  the  payment  of  the 
increased  tax  pending  the  results  of  the  litigation  now 
in  progress  between  the  railroads  and  the  State. 
Your  President  and  General  Counsel  have  used  their 
best  efforts  to  make  known  to  the  Tax  Commission 
the  effect  that  the  doubling  of  taxation  will  have  on 
your  property,  but  wholly  without  effect,  and  therefore 
it  seems  proper  to  your  Board  to  include  in  this  report 
the  above  statement  of  facts  as  they  exist." 

These  are  the  remarks  of  President  James  McCrea, 
and  he  argues  that  the  strife  for  political  power  has 
reached  such  an  acute  stage  In  Michigan  that  those  in 
control  of  the  policy  of  the  State  government  have 
apparently  been  forced  to  cast  aside  their  business 
judgment  and  be  governed  by  what  they  think  will  be 
politically  popular.  He  well  says  that  Michigan  is 
deliberately  giving  notice  to  capital,  by  unfair  and 
unjust  taxation,  that  it  is  a  good  State  to  stay  away 
from.  The  policy  seems  particularly  foolish  in  the 
case  of  that  State,  in  view  of  the  State's  exhaustion 
of  its  timber  resources  and  its  lack  of  agricultural 
lands.  On  account  of  this  situation,  Michigan,  more 
than  any  of  the  neighboring  States,  needs  to  nurse 
and  encourage  its  industries  and  transportation 
facilities  rather  than  handicap  them  by  excessive 
taxation. 

One  casual  statement  which  we  find  in  another  part 
of  the  report  of  the  Grand  Rapids  &  Indiana  Railway 
Co.  illustrates  strikingly  how  the  State's  timber 
resources  are  being  exhausted.  The  statement  is  to 
the  effect  that,  "Lumbering  operations  having  ceased, 
and  there  being  practically  no  other  business  in  sight, 
operation  of  the  Manistee  Branch,  thirteen  miles  long, 
will  be  abandoned  during  the  coming  year." 

The  Grand  Rapids  &  Indiana  Railway  Is  only  one 
road  in  Michigan,and,  as  we  have  seen,  a  small  one  at 
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tnat.  All  the  other  roads  are  suffering  In  the  same 
way.  Taxes  in  every  case  may  not  have  increased 
proportionately  as  much  as  those  of  the  Grand  Rapids 
&  Indiana,  since  the  larger  systems  have  considerable 
mileage  situated  in  other  States;  but  nevertheless  all 
have  had  their  tax  burdens  heavily  increased.  It  is 
estimated  that  the  taxes  of  the  Michigan  Central  for 
1903  were  $150,000  larger  than  for  1902,  bringing 
them  up  to  $700,000.  The  amount  paid  out  in  divl 
dends  by  the  Michigan  Central  In  the  same  year  was 
$749,520,  so  that  this  company's  call  for  taxes  was 
almost  as  large  as  its  payments  in  dividends.  In  the 
case  of  the  Grand  Rapids  &  Indiana  the  tax  payments 
were  more  than  the  dividend  payments.  The  Pere 
Marquette  Railroad  is  being  mulcted  $180,000  in  ex- 
cess of  what  the  road's  officials  think  it  should  justly 
be  asked  to  pay.  There  has  as  yet  been  no  decision 
in  the  Federal  courtg  bearing  upon  the  validity  of 
these  various  inordinate  taxes,  though  nearly  all  the 
leading  roads  have  actions  pending  in  these  courts, 
challenging  their  legality. 

But  the  Grand  Rapids  &  Indiana  is  suffering  in 
still  another  way,  which  makes  the  added  burden  of 
taxation  in  its  case  particularly  oppressive.  The 
reader  may  recall  that  in  our  news  columns  two  weeks 
ago  the  announcement  was  made  that  the  United 
States  Supreme  Court,  on  the  writ  of  error  granted 
to  review  the  procedure  to  compel  the  Grand  Rapids 
&  Indiana  Railway  to  reduce  its  passenger  fares  from 
3  cents  per  mile  to  2£  cents  per  mile  in  the  State  of 
Michigan,  had  handed  down  a  decree  adverse  to  the 
company's  contention.  This  decision  will  have  the 
effect  of  materially  reducing  the  company's  revenues 
from  passenger  traffic.  Thus  the  company  loses  in  a 
double  way:  Its  expenses  are  augmented  through 
heavier  taxes  and  its  revenues  are  to  be  reduced 
through  lower  rates.  It  is  only  necessary  to  state 
this  situation  to  show  its  injustice. 

But  will  the  railroads  alone  be  hurt  by  this  condi- 
tion of  things  ?  Will  not  the  new  policy  react  dlsas 
trously  upon  the  State  itself  and  its  people  ?  We  have 
seen  that,  owing  to  the  dying-out  of  certain  indus- 
tries in  the  State,  there  Is  special  need  of  attracting 
capital  to  build  up  and  extend  other  Industries.  In- 
stead of  inviting  a  new  inflow  of  capital,  the  State  is 
pursuing  the  very  course  that  must  repel  it.  Is  it  not 
time  for  the  Intelligent  people  of  the  State  to  awake 
to  a  realization  of  what  the  new  legislation  and  the 
new  political  influences  which  are  dominant  in  the 
affairs  of  the  State  mean  ? 


RAILROAD    a  ROSS   AND    NET    EARNINGS 
FOR  FEBRUARY. 

Just  as  expected,  the  comparison  of  gross  and  net 
earnings  for  February  is  very  much  better  than  that 
for  January.  In  January  we  had  a  very  large  loss  in 
both  gross  and  net — $4,847,915  in  gross  and  no  less 
than  $8,095,639  in  net,  the  latter  being  a  decrease  of 
over  25  per  cent.  For  February  we  now  have  a  gain 
of  $3,412,515  in  gross  and  a  loss  of  only  $2,337,568  in 
net. 


February. 
(104  roads.) 

January  1  to  Feb.  29. 
(104  roads.) 

1904. 

1903. 

Inc.  orDec. 

1904. 

1903. 

Inc.or  Dec. 

Gross  earns 
Oper.  exp. . . 

• 

99,643,306 
76,497,99b 

• 
96.180,791 
70,747,916 

» 
+3.412,616 
+5,750,083 

• 

i  0,743.3':  5 
153,972,970 

• 

202,08*5,011 
145.012  151 

% 

—1.342,636 
+  8,960.819 

Net  earn'  j 

23.046,307 

26,382,876 

-2,337,568 

46.770,405 

67,073.860 

•10  303,456 

February  had  an  extra  day  the  present  time,  this 
being  leap  year;  but  on  the  other  hand  the  weather 
continued  very  severe  in  New  England  and  the  Middle 
aDd  Middle  Western  States.  In  Canada  railroad  oper- 
ations seem  to  have  been  even  more  seriously  interfered 
with  by  snow  blockades  than  in  January.  In  Northern 
New  York,  as  pointed  out  on  a  previous  occasion,  the 
blockades  in  February  seem  to  have  been  the  worst  in 
thirty  or  forty  years,  not  a  wheel  turning  on  some  of 
the  lines  of  the  New  York  Central  at  times.  In  tne 
territory,  however,  west  and  southwest  of  Chicago, 
St.  Louis  and  Kansas  City,  conditions  were  much 
more  favorable — in  some  portions  better  apparently 
than  the  avarage  for  February.  General  trade  of 
course  was  on  a  smaller  ssale  than  a  year  ago,  and  in 
the  iron  and  steel  industry  there  was  obviously  a- 
decided  contraction  in  the  volume  of  business  at 
compared  with  1903. 

Bearing:  all  these  facts  in   mind,   the  statement  of 
earnings,  both  gross  and  net,  is  about  as  satisfactory 
as  could  have  been  looked  for;  and  the  decided  im- 
provement over  the  January   exhibit  Is  particularly- 
encouraging,  showing,  as  it  does,  that  the   extremely- 
poor  outcome  in  that  month  was  wholly  exceptional 
Another  fact  should  not  be  overlooked:  Comparison 
Is  with  a  month  of  very  large  earnings  last  year,  the 
increase    in    gross    then    having    been    $10,461, 96#„ 
though  the  gain  in   net  at  that  time  (on   account 
of    the  great  augmentation    in  expenses)   was  only 
$961,987.    It  should  be  remembered,   too,  that  the 
anthracite  coal  roads  then  were  mining  all  the  coal 
they  could  get  out  of  the  ground  (being  forced  thereto* 
by  the  scarcity  created  by  the  miners'  strike  the  pre- 
vious year),  while  during  1904  anthracite  production, 
has  been  of  only  normal  proportions.    The   following 
furnishes  a  comparison  of    the  February  totals    of 
earnings,  for  the  roads  as  a  whole,   for  a  series  of 
years  past,  and  also  the  totals  for  the  two  months 
ending  with  February. 


fur  <t 
So.  of 
roads. 


Febru 
•98(180) 
•94(127) 
'96il28) 
«6(180) 
97(124i 
'98(136) 
99(125) 
00(128) 
01(181) 
02(117) 
•03(1061 
04(104) 

lan.  1 
•98(187) 
'94(126) 
96(128) 
96(129) 
97(123 1 
98(185) 
99(198 
00,123) 
01(181) 
•02(11H) 
'0  (106 
'04(104) 


Gross  Earnings. 


Year 
Given. 


ary.    $ 

63,763,772 
41,119.789 
43,014,093 
46,68»,6S9 
51.S38.813 
69,070,793 
58,657,896 
73,738.167 
88,367,583 
89,02*687 
91,860,660 
99,613,306 

■a  Feb.  29. 

109.372.401 

84.429.921 

89,690  287 

95.102.277 

101,494,516 

119,859.787 

124,415.323 

151,924.160 

181,191,498 

190.330.239 

192,204,454 

200,743,375 


Tear 

Preceding. 


Increase  or 
Decrease. 


65,877.726 
49,652.978 
42,881,674 
41.603.813 
51,656.357 
51,901,681 
59,986,541 
59,666,162 
78.722,604 
84,869.745 
80.898,616 
96,130,791 

110,940,48^ 

09,621,866 

8-<.9i6,388 

86.458.209 

106,374.919 

101,874,285 

121,243.645 

126.666,851 

164,437,169 

177,9  J2.89' 

173.131,367 

202,086,011 


-2,123,953 
-3,433,189 
+182,422 
+4,8b5.81f 
-818.014 
+7,168.117 
-1,408.146 

+-13.171,995 
+7,684,97« 
4  4,168,942 

+-10,461,994 
+3,412,615 

-1.569,038 

-16,191,485 

4643,879 

+8.614,063j 

—3,882,403! 
+14.986.45s[ 

+8  171,691 
+86,267.299 
+16,757,324; 
fl2.407.842 
+-19,073,«87 

—1,342.838 


Net  Earnings. 


Tear 

Given. 


13,716,907 
10,890,672 
11,866,081 
13,003.3*4 
16,311,914 
18,168,731 
15.588,962 
21,637,136 
26,537,607 
26,478,934 
24,116,8(<1 
23,045,807 

27,052.214 
21,895,803 
24,157.427 
87,811,39  * 
?9.Z91.805 
86,089.634 
34.843,470 
16.684.9P9 
58,302.141 
59,635,970 
64,138.648 
48,770,405 


Tear 

Preceding, 


16,598,870 
12.992,782 
11.357,439 
10.827.770 
14,095,683 
16,896.053 
18,628,170 
16,650,437 
28,<85,4'<8 
25  923.78d 
23.133,894 
26.382,876 

31,344,569 
25,165.219 
23.224,004 
28,036,060 
29,164.314 
30,0-2  963 
34.783,371 
85,171,210 
60.680.097 
58  969,585 
52,894,126 
67,073860 


Increase  o-r 
Decrease. 


-2.876.70K 

-2,102,210' 

+8,692 

+2.176,564 

+1,218,891. 

+2,787,673 

-8,087,206 

+5.988.60& 

+3,062,12^ 

+  655.16* 

+981,987 

-2,387.568 

-4.29J.886 
-3.259,41» 
+988.488 
+4,876.338 
+127,491 
+6,008,681 
-1.896,901 

fll,613,789 
+7,722,049 
+8,576.336 
+1,248,588: 

-10,303,465 


Note.— We  no  longer  Include  the  Mexican  roads  or  the  ooal-mlnlng 
operations  of  the  anthraolte  coal  roads  In  our  totals. 

The  satisfactory  outcome  the  present  year  is  largely 
due  to  the  good  returns  made  by  Southern  and  South- 
western roads  and  also  by  such  transcontinental  sys- 
tems as  the  Union  Pacific,  the  Atchison  Topeka  & 
Sante  Fe  and  the  Southern  Pacific.  The  Canadian 
roads,  more  particularly  the  Canadian  Pacific  and  the 
Grand  Trunk  of   Canada,   had  very  heavy  losses — 
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heavier  than  in  January.  Thus  the  Grand  Trunk 
suffered  a  decrease  of  $782,633  in  gross  and  $634,500 
in  net,  and  the  Canadian  Pacific  a  decrease  of  $285,433 
in  gross  and  of  $660,200  in  net.  The  east-and-west 
trunk  lines  also  did  poorly,  though  much  better  by 
far,  as  already  indicated,  than  in  January.  The 
Pennsylvania  Bailroad  as  against  the  $1,426,100  de- 
crease in  gross  and  $1,607,400  decrease  in  net  for 
January,  has  for  February  $403,000  gain  in  gross  and 
only  $211,700  decrease  in  net.  The  Erie  is  both  a 
large  anthracite  carrier  and  a  trunk  line,  and  while 
its  February  losses  are  large— $354,441  in  gross  and 
$684,528  in  net — they  are  not  nearly  so  heavy  as  the 
similar  losses  in  January. 

The  Southern  Paolfic,  the  Union  Pacific  and  the 
Atchison  Topeka  &  Santa  Fe  all  report  very  striking 
gains  for  February,  and  Southern  roads  also  make  very 
good  exhibits  as  a  rule.  The  increase  on  the  Southern 
Pacific  reaches  $904,389  in  gross  and  $406,214  in  net; 
on  the  Union  Pacific,  $704,079  in  gross  and  $477, 163  in 
net,  and  on  the  Atchison,  $517,611  in  gross  and  $210,- 
204  in  net.  Among  Southern  roads  the  Southern 
Bail  way  reports  $395,467  increase  in  gross  and  $227,- 
711  increase  in  net;  the  Louisville  &  Nashville,  $336,- 
365  increase  in  gross  and  $179,582  increase  in  net, 
and  the  Atlantic  Coast  Line,  $176,550  gain  in 
gross  and  $149,647  gain  in  net.  In  the  following  we 
show  all  changes,  whether  decreases  or  increases, 
where  the  amount  in  either  gross  or  net  exceeds 
$30,000. 

PRINCIPAL  OHA1CGB8  IN  GROSS  AND  NET  BASHINGS  IN 
FEBRUARY. 

ROAD8  WITH  INCREASES  IN  GROSS. 

Increase  (+)  Gross.  Net. 

Decrease  (— )  $  $ 

C.  C.  f!.  &  St.  h .  +93,338  -01 .881 

Mo.  Kan.  AT.  +86.361  +55,244 

Norf.  &  West.  -»--4,042  -5.662 

N.Chat.iSt.L.  +6W.12?  —  3.*5S 

Ctn.N.O.&T.P.  +63,760  +16,877 

Ala.Gt.8outh.  +58,317  +1404 

Kans.CltySo.  +47,423  +43,005 

Ban.&Aroont.  +40,823  +17,523 

Ph.  Balt.A  W.  +20,300  —61,61)0 

Chi.  M.&  St.P.  +10.X37  -219.621 

Iowa  Central  .  +9,889  —36,949 

Long  Island..  +9.740  -37.262 

Wabash +6.329  -153,85s 

Chic.  Gt.  W...  +5,99tJ  -63,068 


Increase  (+) 

Decrease  (— ) 
So.  Pao  Svst.. 
Union  Pacific 
Atch.T.AS.  h\ 
Mo.  P.&I.  M.) 

Cent.  Br...  ( 
St.L.&S.Fr.) 

Ch.&  E.  111.  S 
Penniylv.t.... 
Southern  Ry,. 
Lonls.dtNash. 
Illinois  Cent.. 
Atl.  Coast  L... 
Bait.  &  Ohio.. 
Yazoo  &M.V. 
Chic.  &  Alton. 
Seab'rdAirL. 
Ches.  ft  Ohio. 
8t.Ii.Southw. 


Gr.  Trunk  Sys- 
tem (3  r'ds). 
LehiKh  Vall.i. 

Erie  KR 

Can.  Paolflc... 
Phil.  &  Read.* 
Kock  Isl.  Co  . 
N.Y.Ont  A  Vf. 
Cent. of  N.  J.. 
Colo.  &  South. 
Den.  &  Rio  G. 


Gross. 

Net. 

$ 

$ 

+904.3S9 

+4C6.214 

+704,079 

-t-477,163 

1-517,611 

+210.204 

+431,084 

+136,025 

+403,723 

+76.244 

+403.000 

—211,700 

+395.467 

+227,711 

+336,865 

+179,584 

+242,  «72 

—147,319 

+176.550 

+149,647 

-153,334 

—214,828 

+134,028 

+M5.016 
+48,292 

+121,506 

+  120,770 

+5,454 

+99,159 

+4.110 

+96.560 

+77,697 

ROADS 

WITH  DEC 

Gross, 

Net. 

• 

• 

—782,533 

-631,590 

—862,408 

—252,316 

-354.441 

—614.628 

-2-5.433 

—600,  00 

—220.818 

—161,002 

— 162.7H6 

—317,667 

-88.604 

— 95,9.10 

—67.029 

—65,154 

—52,015 

+8,7d6 

—52,021 

—19.025 

Total  (repre- 
senting 80 
roads) 


Ann  Arbor.... 
Minn.  St.  Paul 
&S.  St.  M... 
Buff.R'ch.&P. 
N.Y.  Sas&W. 
Wlscon.  Cent. 
St.J.&Gr.Isl. 

Total  (repre- 
senting 18 
roads).... 


+5,850,575       +909,015 


Gross. 

-50,960 

—48.930 
-41.486 
—34,926 
—  16  940 
-10.203 


Net. 

$ 

-68,305 

—84,436 

-27,877 
—45,289 
— 54,8  •  3 
-30,403 


-2.627,091    —3,227,799 

*  These  figures  are  for  the  Railroad  Company;  the  Goal  A  Iron  Com- 
pany reports  an  lnorease  In  gross  of  $481,818  and  a  decrease  of  $247,- 
660  In  net. 

t  Covers  lines  directly  operated  east  and  west  of  Pittsburgh  and  Erie. 
The  gross  on  Eastern  lines  increased  $116,900  and  the  gross 
o>  Western  lines  Increased  $287,100;  the  net  on  Eastern  lines 
deoreased  $3,400  and  on  Western  lines  decreased  $208,300. 

;  These  figures  are  for  the  Railroad  Company  only. 

Classifying  the  roads  in  groups,  the  part  played  by 
Southern  and  Southwestern  systems  in  the  improved 
results  disclosed  becomes  very  evident.  These  are  the 
only  two  groups  which  record  larger  net  than  a  year 
ago,  while  both  groups  have  quite  considerable  gains 
in  gross.  On  the  Southern  group  the  Increase  amounts 
to  $1,635,471  in  gross  (10'19  per  cent)  and  to  $756,559 
or  16-36  per  cent  in  net.  For  the  Southwestern  and 
South  Pacific  group  the  gain  amounts  to  $2,237,206  in 
gross  or  9  30  per  oent,  and  to  $6^2,691,  or  9*42  per 
cent,  in  net.  Three  of  the  other  six  groups  have 
small  increases  in  gross  but  all  show  larger  or  smaller 
decreases  in  net,  the  falling  off  in  the  Trunk  Line 
group  particularly  being  noteworthy— $1,993,307,  or 
35*12  percent,  in  net. 


BUXXART  BT  GROUTS. 

Section  or 

Gross  Earnings. 

Net  Maminf. 

GROUP. 

1904. 

1908. 

1904. 

1908. 

Inc.  or  Dec 

February. 

• 

I 

1 

t 

I 

P.O. 

Trunk  lines. (10 

S6.636.876 

27.103.316 

8.681,120 

6,674,427 

—1,993.807 

S6'12 

Anthr.  Coal..  B 

0.79S.930 

7.667,710 

2.240,119 

2,869,810 

—619.691 

21-66 

East.  &  Mid. (14 

3,029  812 

2,994,992 

866.450 

520,168 

—163  708 

29-55 

Mid.  West'n.116 

6,6:13,089 

6,246,041 

1.659,767 

1.844.883 

—185,116 

1003 

North  west'n  (in 

5.554,461 

5.624,666 

1,102,842 

1,681.747 

-628,906 

32-41 

North  Pacific  (4 

6,795,887 

6,372,161 

1.617,818 

1,883,904 

—216,091 

11-88 

Southwestern  A 

South  Pact 20 

26.411.266 

24.174.060 

6,697,211 

6.394,620 

+602,691 

9-42 

Southern — (24 

17.684,425 
99,643.30  o 

16,048.954 
96,130,791 

6,379,986 
28,046,307 

4,623,426 

+756.669 
-2.837.668 

16-36 

Total  (104  r'ds) 

25,382,875 

9-21 

1,624.663 

1,414,120 

607,642 

523,203 

-15,561 

2-97 

Jan.  1  to  Feb.  29. 

Trunk  lines. i  10 

63.266,298 

56.739,419 

7,185.113 

13,152.581 

-6.017.418 

46-68 

Aathr.  Coal...  6) 

13.536,099 

16,959,610 

4,315  B5« 

6.079,444 

-1.763,-83 

29-01 

East  &  Mid.. (14 

5.969.498 

6,800.698 

626,130 

1,276.6-2 

—640,642 

50-92 

Mid.  West'n.(16) 

13.231,337 

13,027,440 

8,132.627 

3.868,237 

-735,610 

19-01 

N  irthwest'n  (11) 

11.672.227 

11.527,421 

2,880.262 

3  451,661 

—621,369 

18-00 

North  Pacin<(4) 

14,2*8,379 

18.767,949 

3,830,014 

4.323,6*8 

—493.614 

11-42 

Southwestern  A 

South  Pao.  (20 

53,610  4"7 

61.638,567 

14,402.571 

15.040.617 

—638.046 

4*34 

Southern. ...(24 

35.299,060 

33125,017 

10.498,032 

9,882.070 

+616,962 

623 

Tot.  (101  r'ds) 

200,743,375 

202,088,011 

46,770,406 

67,073,860 

-10,303,456 

18-06 

Mexican. (2) 

8,079,87  J 

2,867,756 

1,022,300 

964,422 

-i  67.878 

7-13 

Besides  tne  roads  included  in  the  foregoing,  and 
which  supply  returns  of  both  gross  and  net  earnings, 
we  have  a  number  of  other  roads,  some  of  them  quite 
important  too — such  as  the  Chicago  &  North  Western, 
the  Great  Northern,  the  New  York  Central,  the 
Northern  Pad  So  and  the  Texas  Pacific— whloh 
furnish  statements  of  gross  alone.  By  combining 
these  with  the  totals  already  given,  we  get  an  even 
more  comprehensive  exhibit  as  to  the  gross  than  that 
above.     This  is  done  in  the  following : 

ROADS  REPORTING   GROSS  BUT  NOT  NET. 


February. 


D    11  . 

3 


Reported  above(104 

roads) 

Ala.N.O.&T.Pao.- 

N.OrL&No.East. 

Alab  A  Vioksb... 

VIckb.  Shrev.  A  P. 
Atlanta  Knoxv.&N. 
Ohio.  &  Northwest.. 
Chic.  St.  P.  M  A  Ora 
Ohio.  Term.  Transf. 
Detroit  Southern... 
Evans  v.  &  Terre  H 
Great  Northern— 

St.  P.  A  M.  M, 
Eastof  Minn 

Montana  Central 
Illinois  Southern... 
Internat'l  A  Gt.  No. 
Lake  Erie  &  West'n 
Macon  <fc  Blrmlngh. 
MobtleJaok.&K.r.l! 
N.Y  Oent  &  Hud  R. 
Northern  Pacific... 

fere  Marquette 

St.  L.  Vand.  A  T.  H. 
Terre  Haute  A  Ind. 
Terre  Haute  A  Peo.. 

Texas  A  Pacific 

Tex.Sab.Val.&N.W. 
Toron.  Ham.  A  Bull. 

Total  (129  roads). 

Net  lno.  (2-60  p.  0.) 


1904. 


$ 
99,543,306 

207,734 
119,287 
134.654 
62,195 
3,709,135 
773,538 
109,123 
123,962 
134,354 

2,056,738 

184,604 

25,573 

408,660 

346,765 

12.246 

32,821 

5,390,449 

2,941,946 

678,137 

190,225 

161,657 

50,155 

1,007,511 

9,800 

41,324 


118,445,889 


1903. 


96,130,791 

193,937 

93,843 

109,807 

50,730 

3,497,39*) 

836.511 

137,769 

129,941 

128,325 

2,244,733 

154,354 

10,148 

393,011 

356,845 

12,196 

21,604 

5,810,621 

3,015,700 

782,851 

184,977 

146,139 

42,006 

909,891 

9,900 

44,994 


115,448,816 


Increcue. 


3,412,515 

13,797 

25,444 

24.847 

1.465 

211,726 


6,029 


30.250 

15,425 
15,649 


48 
11,317 


5,248 
15,618 

8.149 
97,640 


3,895,047 
2,997,074 


Decr'te. 


62,973 

28,636 

5,979 


187,995 


10,080 


420,072 

78,754 

104,714 


100 
3,670 


897,973 


11  Figures  are  for  four  weeks  to  Feb.  27. 

In  this  way  oar  grand  aggregate  of  gross  earnings, 
embracing  all  roads  from  which  returns  can  be  ob- 
tained, reaches  $118,446,889  for  February  1904,  which 
compares  with$116>448J815  for  the  same  roads  in  Feb- 
ruary last  year,  thus  showing  a  gain  of  12,997,074,  or 
2-60  per  cent. 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  GO'S. 
— The  public  sales  of  bank  stocks  this  week  aggregate  163 
shares,  of  which  55  shares  were  sold  at  the  Stock  Exchange 
and  108  shares  at  auction.  Transactions  in  trust  company 
stock  were  limited  to  the  sale  of  one  12-share  lot  of  a  Brook* 
lyn  oompany.  The  firat  public  sale  of  Thirty-fourth  Street 
National  Bank  stock  was  made  this  week,  8  shares  selling  at 
209>£.  The  price  paid  for  5  shares  of  American  Exchange 
National  Bank  stock— 227}£—  is  an  advance  of  1%  points  from 
what  was  paid  at  the  last  previous  sale  in  March. 


Apr.  23,  1904.] 
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Mhares  BAirea—  AT«v»  fork.  Price. 

6  Amerloan  Eroh.  Nat.  Bank...    227*8 
•55  commerce.  National  Bank  of.    306-207 
100  MerobantB'  Nat.  Bank 175^ 

3  Thirty -fourth  St.  Nat.  Bank. ..    2091* 

Tbust  Coarkwr— Brooklyn. 
12  Williamsburg  Trust  Co 241 


Latt  jyrtnwut  §ale. 

Mar.  1904—    220 

Apr.  1904-    205 

Feb.  1904—    175 

First  sale. 


Mar.  1903—    270*8 


'Sold  at  the  Btook  Exohange. 

—A  membership  in  the  New  York  Stock  Exchange  was 
posted  for  transfer  on  Thursday  of  this  week,  and  the  con- 
sideration is  said  to  have  been  $67,000. 

—The  Smith  bill— amending  the  negotiable  instrument  law 
relative  to  the  payment  of  forged  checks,  wnich  was  recently 
passed  through  the  New  York  Legislature— received  Gover- 
nor O  Jell's  signature  and  has  become  a  law.  The  law  pro- 
vides that  hereafter  no  bank  shall  be  liable  for  endorsements 
forged  on  checks  or  other  negotiable  paper  longer  than  a 
period  of  one  year,  instead  of  six  years,  after  a  depositor  has 
received  his  vouchers  back  from  the  bank.  The  measure 
was  in  charge  of  the  Legislative  Committee  of  the  New  York 
State  Bankers'  Association,  consisting  of  Major  Charles  El- 
liot Warren,  Cashier  of  the  Lincoln  National  Bank  of  this 
city,  and  Mr.  W.  G-.  Nash,  Cashier  of  the  New  York  State 
National  Bank  of  Albany;  Captain  H.  C.  Du  Val,  Vice-Presi- 
dent of  the  Mechanics'  Bank  of  Brooklyn,  and  also  Secretary 
of  the  Now  York  Central  Railroad  Company,  rendered  the 
Committee  valuable  assistance.  It  was  reported  that  the 
Clearing  House  Association  had  decided  to  present  Captain 
Du  Yal  with  a  silver. loving-cup  for  his  creditable  work  in 
connection  with  the  Committee.  This  was  afterwards 
denied. 

— Mr.  James  Speyer,  of  the  New  York  banking  house  of 
Speyer  &  Co.,  returned  to  the  city  on  Monday  from  an  ex- 
tended trip  through  Mexioo. 

—The  National  Bank  of  Commerce  in  New  York  will  occupy 
the  entire  second  floor  directly  above  its  main  banking  rooms 
at  81  Nassau  St.,  when  extensive  alterations  now  being  made 
are  completed. 

—The  newly  consolidated  Mechanics'  National  Bank  of  88 
Wall  Street,  combining  the  old  Leather  Manufacturers'  Na- 
tional and  the  Mechanics'  National  banks  of  this  city,  com- 
menced business  last  Monday.  The  bank  presented  a  pretty 
sight,  Mr.  Gates  W.  MoGarrah's  many  friends  and  well- 
wishers  having  deluged  the  officers'  quarters  with  baskets  of 
flowers.  On  Tuesday  the  board  met  for  permanent  or- 
ganization and  elected  Gates  W.  McGarrah  President. 
Mr.  McGarrah  commenoed  his  banking  career  in  1883  with 
the  New  York  Produce  Exchange  Bank,  of  which  he  be- 
came Assistant  Cashier  in  1892.  Although  a  comparative- 
ly young  man  to-day,  the  management  of  the  Leather  Manu- 
facturers' early  recognized  his  marked  ability  and  energy,  and 
within  a  few  years'  time  he  was  elected  successively 
Cashier  in  1808,  Vice-President  and  director  in  1899  and  Pres- 
ident in  1903.  Mr.  McGarrah  is  also  Secretary  of  the  New 
York  Clearing  House  Association,  a  member  of  the  Metro- 
politan and  Union  League  clubs  of  New  York,  and  as  a 
progressive  banker  is  widely  known  in  financial  circles 
throughout  the  Union. 

The  other  officials  elected  this  week  were:  Messrs. 
Alexander  E.  Orr,  First  Vice-President ;  Nicholas  F. 
Palmer,  Second  Vice-President,  and  Andrew  A.  Knowles, 
Third  Vice-President;  Frank  O.  Roe,  Cashier,  and  Rob- 
ert V.  Graff,  Assistant  Cashier.  The  directorate  of  the 
new  Mechanics'  National  inoludes  the  boards  of  both  banks, 
the  Leather  Manufacturers'  entire  board  having  been 
elected  directors  at  the  stockholders'  meeting  last  Monday 
as  follows:  John  T.  Willets,  Nicholas  F.  Palmer,  William  C. 
Sturges,  Gates  W.  McGarrah,  Anton  A.  Raven,  Henry  B. 
Stokes,  William  Rockefeller,  V.  Everit  Macy,  George  W. 
Quintard,  William  M.  Eingsland,  Thomas  P.  Fowler,  John 
Sinclair,  Edgar  L.  Marston,  Lowell  Lincoln,  Henry  Tal- 
madge,  William  B.  Boulton,  Horace  E.  Garth,  Alexander  E. 
Orr,  Henry  Hentz,  Charles  M.  Pratt  and  Andrew  A. 
Knowles,  to  which  have  been  added  Gen.  Thomas  H.  Hub- 
bard and  Clarence  H.  Kelsey.  The  Mechanics'  National 
Bank  was  originally  chartered  in  1810. 

—In  view  of  the  fact  that  the  new  Brackett  bill,  lately 
passed  by  the  New  York  State  Legislature,  prohibits  the  use 
of  the  words  "trust"  and  "surety"  by  corporations  organ- 
ized under  the  business  corporations  law,  the  Corporation 
Trust  Company,  doing  business  in  New  York  and  Jersey  City, 


has  taken  out  a  new  charter  under  the  Trust  Company  Law 
of  New  Jersey.  The  newly  incorporated  company  has  a 
capital  of  $100,000,  paid  up  in  cash,  and  is  to  succeed  to  and 
carry  on  all  business  lately  conducted  by  the  Corporation 
Trust  Companies  of  New  York  and  New  Jersey.  Its  list  of 
directors  comprises  men  well  known  in  the  financial  world, 
namely:  Charles  T.  Barney,  President  of  Knickerbocker 
Trust  Company,  New  York;  Oakleigh  Thorne,  President 
North  American  Trust  Company,  New  York;  H.  B.  Hollins, 
of  H.  B.  Hollins  &  Co.,  bankers,  New  York;  John  W.  Griggs» 
ex-United  States  Attorney- General  Wm.  H.  Cheeseborough, 
Vice  President  of  the  Company  and  President  of  the  Century 
Realty  Company,  New  York;  Charleton  T.  Lewis,  capitalist, 
Morristown,  N.  J.,  and  Howard  K.  Wood,  President. 

—George  Blumenthal,  who  retired  from  the  banking  firm 
of  Lazard  Freres  about  three  years  ago,  and  who  has  since 
spent  the  greater  part  of  his  time   abroad,  will,  on  July  1 
re-enter  that  firm. 

—Group  VIII  of  the  New  York  State  Bankers  Association 
will  hold  their  annual  meeting  to-day  at  the  New  York  Clear 
ing  House  for  the  election  of  officers  and  executive  committee 

— The  recent  statement  made  to  the  Comptroller  by  the 
National  Bank  of  North  America,  41-43  Wall  Street  and 
43  49  Exchange  Place,  of  which  Mr.  Richard  L.  Edwards  is 
President,  denotes  a  prosperous  condition  of  business.  Since 
November  17th  1908  the  deposits  have  advanced  to  $21,611,- 
518,  revealing  a  gain  of  $4,376,162,  while  surplus  and  profits 
have  grown  to  $2,079,094  and  aggregate  resources  have  in- 
creased from  $22,204,829  to  $26,571,722.  This  old  institution 
has  $2,000,000  capital  and  was  originally  incorporated  in 
February  1851.  Its  present  executive,  Mr.  R.  L.  Edwards* 
became  President  in  January  1902,  when  the  old  Bank  of  the 
State  of  New  York  (of  which  he  was  President)  liquidated 
and  was  consolidated  with  the  National  Bank  of  North 
America.  Its  well  known  Vice-President,  Mr.  Henry  Chapin 
Jr.,  has  been  prominently  connected  with  the  National  Bank 
of  North  America's  affairs  for  many  years. 

Mr.  Chapin  was  Cashier  of  the  old  Metropolitan  National 
Bank  and  later  Cashier  of  the  Third  National  Bank.  When 
the  latter  was  absorbed  by  the  National  City  Bank  he  accepted 
the  same  position  with  the  Bank  of  North  America  and  was 
elected  a  Vice-President  at  the  time  of  its  consolidation  with 
the  Bank  of  the  State  of  New  York  in  January  1902. 

The  other  officials  are  :  Charles  W.  Morse,  Vice-President; 
Alfred  H.  Curtis,  Cashier  ;  J.  Frederick  Sweasy  and  Edward 
B.  Wire,  Assistant  Cashiers.  The  bank  numbers  many  strong 
financial  interests  in  its  board  of  directors.  They  are  as 
follows  :  Henry  H.  Cook,  Warner  Van  Norden,  David  H. 
Houghtaling,  John  H.  Flagler,  William  F.  Havemeyer,  Henry 
F.  Dimook,  Mahlon  D.  Thatcher,  Richard  L.  Edwards,  August 
Belmont,  Edward  T.  Bedford,  Charles  W.  Morse,  Robert  M. 
Thompson,  Warner  M.  Van  Norden,  Oakleigh  Thome,  Henry 
Chapin  Jr.,  Charles  T.  Barney,  James  W.  Hinkley,  Hugh  J. 
Chisholm  and  William  Carroll.  The  National  Bank  of  North 
America  is  a  depository  for  the  United  States  and  the  City 
and  State  of  New  York  funds. 

—The  Nassau  National  Bank.  26  Court  St. ,  Brooklyn,  has 
made  excellent  progress  in  business  since  Jan.  22  1904.  In  its 
statement  to  the  Comptroller  of  the  Currency  under  date  of 
Maroh  28  the  bank  reports  deposits  amounting  to  $5,888,117, 
showing  $686,916  gain  in  about  two  months'  time.  Surplus 
and  profit  account  has  advanced  from  $730,062  to  $743,577, 
and  total  assets  from  $6,048,263  to  $6,698,244.  The  institu- 
tion has  lately  issued  a  fine  memoranda  calendar,  intended 
for  complimentary  distribution  among  friends  and  custom- 
ers. This  useful  souvenir  is  9x5  inches  in  size,  very  attraot- 
ively  printed  and  conveniently  arranged  for  daily  memoranda 
and  notes.  Thomas  T.  Barr  and  William  A.  Nash,  of  the 
Corn  Exchange  Bank,  New  York,  are  President  and  Vice- 
President,  respectively.  Edgar  McDonald,  who  not  long 
ago  celebrated  his  fortieth  continuous  year  of  service  with 
the  Nassau  National,  is  its  Cashier.  Daniel  V.  B.  Hegeman 
and  John  W.  Seaman  are  Assistant  Cashiers. 

—David  Rothsohild,  formerly  President  of  the  Federal 
Bank  at  No.  590  Broadway,  this  oity,  to  the  suspension  of 
which  we  referred  last  week,  was  arrested  in  New  York  on 
Monday  and  held  in  $25,000  bail  on  a  charge  of  misappropri- 
ating about  $200,000  of  the  bank's  fundB  while  he  was  the 
executive  head  of  the  institution.  The  Globe  Security  Com- 
pany of  No.  150  Nassau  Street,  in  which  Rothschild  was  also 
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interested,  and  in  whose  affairs  the  Federal  Bank  had  been 
involved,  went  into  the  hands  of  a  receiver  on  Monday. 

— The  Executive  Committee  of  the  American  Bankers' 
Association  will  hold  a  meeting  at  the  Lawyers'  Club,  120 
Broadway,  on  Wednesday  and  Thursday  the  27th  and  28th 
insts.  After  the  committee  and  its  guests  have  erijoyed  a 
dinner  to  be  given  at  the  Waldorf-Astoria  Hotel,  Wednes- 
day evening,  they  will  attend  a  performance  of  the  "Yankee 
Consul"  at  the  Broadway  Theatre.  It  is  expected  the  com- 
mittee will  definitely  determine  when  and  where  the  associa- 
tion's next  annual  convention  will  be  held. 

— As  indicated  in  our  issue  of  April  9th,  stockholders  of 
the  Globe  National  Bank  of  Boston  who  paid  the  assessment 
on  their  shares  in  full  are  receiving  a  final  dividend,  in 
liquidation,  of  $17  per  share.  Depositors,  it  will  be  remem- 
bered, were  paid  in  full  with  interest. 

—The  Washington  National  Bank  of  Boston  has  declared 
to  its  stockholders  the  sixth  dividend  in  liquidation,  the 
amount  this  time  being  f  2  per  share.  This  makes  a  total  of 
$146.80  per  share  paid  to  date.  The  Washington  National 
was  absorbed  in  January  1902  by  the  National  Suffolk  Bank 
and  the  latter  institution  was,  in  turn,  merged  into  the 
Second  National  Bank  in  September  1903. 

— The  Commercial  Trust  Co.  of  Philadelphia,  through  its 
President,  Mr.  Horatio  G.  Lloyd,  is  sending  out  a  circular  to 
its  depositors  suggesting  that  should  they  intend  traveling 
either  in  this  country  or  abroad,  they  will  find  it  convenient 
to  use  the  letters  of  credit  issued  by  the  institution.  The 
trust  company  will  also  store  silverware  or  other  values  in 
.its  vaults  at  moderate  rates  and  will  undertake  the  care  of 
the  depositor's  personal  property  and  the  collection  of  his 
income,  if  desired. 

— Mr.  William  Gillespie,  for  forty-six  years  a  director  of 
the  Girard  National  Bank  of  Philadelphia,  died  on  Tuesday. 

— Mr.  G.  D.  Montgomery,  formerly  with  Messrs.  E.  B. 
Smith  &  Co.  of  Philadelphia,  has  entered  the  bond  depart- 
ment of  Messrs.  Henry  &  West  of  Philadelphia. 

— The  Commercial  and  Farmers'  National  Bank  of  Balti- 
more has  called  a  special  meeting  for  May  12  to  vote  upon  a 
proposition  to  increase  the  capital  from  $256,000  to  $500,000, 
"or  any  portion  thereof."  Three  direotors  will  also  be 
elected  at  this  meeting,  and  the  articles  of  association 
amended  so  as  to  provide  for  not  less  than  nine  nor  more 
than  fifteen  directors.  As  mentioned  in  these  columns  on 
April  2,  former  National  Bank  Examiner  William  A.  Mason 
is  the  new  President  of  the  reorganizsd  institution,  and  it  is 
.stated  that  the  bank  is  now  in  first-class  condition. 

—Mr.  T.  B.  Barnes  has  been  appointed  Cashier  of  the  Trades- 
mens'  National  Bank  of  Pittsburgh  to  succeed  Mr.  H.  M. 
Landis. 

—Mr.  B.  H.  Smyers,  formerly  manager  of  the  mortgage 
department,  was  on  Tuesday,  elected  Secretary  of  the  Pitts- 
burgh Trust  Co.  to  succeed  Mr.  Charles  H.  Hays.  Mr.  Hays 
—as  stated  in  our  issue  of  February  20  —was  formerly  Secre- 
tary and  Treasurer  of  the  institution,  but  some  time  ago  he 
was  elected  Vice-President,  although  retaining  the  office  of 
Treasurer.  Mr.  D.  Gregg  McKee,  who  had  previously  been 
manager  of  the  savings  department,  was  elected  Assistant 
Treasurer. 

—Mr.  Theophilus  Sproull  has  tendered  his  resignation  as 
President  of  the  Equitable  Trust  Co.  of  Pittsburgh,  to  take 
effect  May  1,  The  board  of  directors  of  the  institution  have 
accepted  Mr.  Sproull's  resignation,  but  as  yet  his  successor 
has  not  been  selected. 

—Mr.  Enoch  W.  Pitts,  for  ten  years  Cashier  of  the  People's 
Bank  of  McKeesport,  Pa.,  has  been  elected  President  to 
succeed  the  late  C.  R.  Stuckslager.  Mr.  H.  R.  Stuokslager, 
formerly  Assistant  Cashier,  has  been  appointed  to  Mr.  Pitt's 
place  as  Cashier. 

—The  board  of  directors  of  the  Prudential  Trust  Co.  of 
Cleveland  has  formally  ratified  the  consolidation  of  the  in- 
stitution with  the  Citizens'  Savings  &  Trust  Co.,  and  as  a 
result  the  Prudential  closed  its  doors  on  Saturday  last  and 
went  into  voluntary  liquidation.  The  enlarged  Citizens 
Savings  &  Trust  Co.  opened  for  business  on  Monday. 

—Mr.  E.  G.  Tillotson,  Vice-President  and  Manager  of  the 
Cleveland  Trust  Co.,  has  been  eleoted  a  director  of  the  Dime 


Savings  &   Banking  Co.  of  Cleveland,  to  succeed  Mr.  J.  D, 
Cox,  resigned. 

—Mr.  D.  C.  Delamater  was  on  Tuesday  elected  President 
of  the  Detroit  Savings  Bank  of  Detroit,  Mich.,  to  succeed  the 
late  Mr.  Sidney  D.  Miller.  Mr.  Delamater  is  President,  also, 
of  the  wholesale  hardware  house  of  Freeman,  Delamater  & 
Co.  of  Detroit. 

—John  C.  McKeon  has  assumed  the  duties  of  his  new  po- 
sition as  Vice-President  of  the  National  Park  Bank  of  New 
York  and  Cashier  Joseph  T.  Talbert  has  been  eleoted  his 
successor  as  First  Vice-President  of  the  Commercial  Na- 
tional Bank  of  Chicago.  Mr.  Talbert  has  also  been  chosen  a 
director  in  the  bank.  Mr.  McKeon  remains  on  the  board. 
No  Cashier  has  yet  been  appointed  by  the  Commercial  Na- 
tional to  succeed  Mr.  Talbert.  The  latter  will  hold  the  dual 
office  of  Vice-President  and  Cashier  until  further  notice. 

— The  Chicago  Savings  Bank  will  take  possession  May  1  of 
the  quarters  formerly  occupied  by  the  Merchants'  Loan  & 
Trust  Company,  on  the  corner  of  Dearborn  and  Washington 
streets.  This  office  will  much  better  acoommodate  the 
bank's  rapidly-growing  business  than  its  present  cramped 
quarters  on  State  and  Washington. 

—The  State  Bank  of  Chicago  now  has  savings  deposits  in 
excess  of  $6,000,000,  representing  over  18,000  active  accounts. 
This  department  has  during  the  past  year  shown  a  remark- 
able growth.  And  the  commercial  deposits  have  kept  even 
pace.  With  greatly  enlarged  quarters,  the  State  Bank  finds 
the  added  office  room  none  too  spacious  for  its  rapidly  in- 
creasing business. 

—It  is  reported  that  the  United  States  Trust  &  Savings 
Bank  project— the  proposed  new  Chicago  financial  institu- 
tion—has been  abandoned,  for  the  present  at  least. 

—July  1  a  new  bank  will  be  opened  in  the  Chicago  Stock 
Yards  district.  On  the  14th  inst.  a  permit  was  issued  by  the 
Illinois  State  Auditor  of  Public  Accounts  to  R.  J.  Schles- 
inger,  H.  F.  Otto  and  John  Oppenheim  to  incorporate  the 
Union  Stock  Yards  State  Bank  of  Chicago,  with  a  capital  of 
$200,000.  A  new  building  is  in  process  of  erection  at  the 
corner  of  47th  Street  and  Ashland  and  Gross  avenues  for  the 
use  of  the  bank. 

—The  banking  and  brokerage  firm  of  Bartlett,  Frazier  & 
Carrington  will  open  a  branch  office  May  1  on  the  ground 
floor  of  the  Auditorium  Annex,  Chicago,  opening  into  the 
Pompeiian  Room  of  the  hotel  and  with  an  entrance  from 
Michigan  Avenue.  The  quarters  will  be  fitted  up  elaborately 
and  should  prove  a  great  convenience  to  the  transient  public 
of  that  vicinity.  This  will  be  the  only  brokers'  office  in 
either  the  Auditorium  proper  or  the  Annex. 

—The  Wisconsin  National  Bank  of  Milwaukee  has  pur- 
chased the  Pabst  Building,  part  of  which  is  to  be  used  as 
quarters  for  that  institution  and  for  the  Wisconsin  Trust  & 
Security  Company,  the  latter  institution  being  controlled  by 
the  same  interests  which  control  the  former.  The  building, 
which  is  on  the  corner  of  East  Water  and  Wisconsin  streets, 
is  thirteen  stories  in  height,  and  is  built  of  stone,  steel  and 
pressed  brick,  with  tile  floors,  and  is  fireproof  throughout. 
The  bank  will  take  possession  of  the  building  on  May  1  and 
will  make  extensive  alterations  to  render  the  banking  floor 
suitable  for  its  occupancy. 

—Mr.  H.  T.  Blackburn,  Vice-President  of  the  Iowa  Na- 
tional Bank  of  Des  Moines,  has  been  elected  Cashier  to  suc- 
ceed Mr.  Leland  Windsor.  Mr.  Blackburn  will  also  con- 
tinue as  Vice-President. 

—We  learn  that  the  recent  reports  that  the  Citizens'  Bank 
of  Norfolk,  Va. ,  was  to  be  taken  over  by  the  National  Bank 
of  Commerce  of  the  same  city,  are  wholly  without  foundation. 
All  that  has  occurred  is  a  change  in  the  ownership  of  some  of 
the  individual  shares  of  the  Citizens'  Bank.  The  Citizens'  will 
continue  the  business  under  the  same  management  that  has 
been  identified  with  it  for  the  past  15  years.  The  President 
(pro  tern.),  Mr.  G.  M.  Serpell,  is  General  Manager  of  the  Nor- 
folk &  Carolina  branch  of  the  Atlantio  Coast  Line  and  is  very 
prominent  both  in  commercial  and  financial  circles.  The 
other  officials  are  Messrs.  J.  W.  Perry  and  McD.  L.  Wrenn, 
Vice-Pretidents;  Mr.  Tench  F.  Tilghman,  Cashier,  and  Mr. 
Norman  Bell  Jr.,  Assistant  Cashier.  Mr.  Tiltrhman  has  been 
working  for  the  interests  of  this  well-known  institution  for 
the  past  twenty-one  years. 

—The  Merchants'  &  Planters'-Farley  National  Bank  of 
Montgomery,  Ala.,  is  distributing   an  interesting  circular, 
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showing  the  statements  of  all  the  national  hanks  in  that  city 
under  date  of  March  28  1904.  The  capital  of  the  institution 
mentioned,  it  appears,  is  more  than  double  that  of  any  other 
local  bank,  the  surplus  is  more  than  the  combined  surplus  of 
all  the  other  national  banks,  and  the  individual  deposits  are 
nearly  $700,000  in  excess  of  the  combined  individual  deposits 
of  all  the  other  national  banks  in  Montgomery.  Mr.  Joseph 
L.  Hall  is  President,  Messrs.  8.  B,  Marks  Jr.  and  M.  P.  Le 
Grand,  Vice-Presidents;  Mr.  Louis  B.  Farley,  Cashier,  and 
Mr.  Henry  T.  Bartlett,  Assistant  Cashier. 

— Mr.  Joseph  J.  Dale,  Vice-President  of  the  National  Bank 
of  Savannah,  of  Savannah,  Ga.,  died  on  April  1st.  The  board 
of  directors  of  the  institution  have  passed  appropriate  resolu- 
tions on  Mr.  Dale's  death,  expressing  their  appreciation  of 
his  sterling  qualities.  He  was  one  of  the  incorporators  of  the 
bank.  Mr.  Dale  was  also  President  of  the  Oglethorpe  Savings 
&  Trust  Co.  of  Savannah,  in  which  latter  position  he  has 
been  succeeded  by  Herman  Myers,  formerly  Vice-President. 
Mr.  Myers  is  also  President  of  the  National  Bank  of 
Savannah. 

—The  Western  National  Bank  of  Fort  Worth,  Texas— to 
which  we  referred  in  our  issue  of  February  27— opened  for 
business  on  April  11  in  its  quarters  on  the  corner  of  Main 
and  Tenth  streets.  Deposits  for  the  first  day,  it  is  stated, 
were  $707,988.  The  officers  are:  President,  W.  H.  Eddie- 
man;  Vice-President,  Cicero  Smith;  Cashier,  E.  M.  Lanham; 
Assistant  Cashiers,  Claude  McCauley  and  W.  J.  Eddleman. 

—The  stockholders  of  the  First  National  Bank  of  Los 
Angeles  on  April  14  ratified  the  proposed  increase  in  the 
capital  from  $400,000  to  $500,000.  Present  stockholders  will 
have  the  privilege  of  subscribing  to  the  new  stock  at  the  rate 
of  one  new  share  for  each  four  shares  of  old  stock  held.  The 
prioe  at  which  the  new  stock  will  be  sold  is  $300,  the  $200,000 
premium  to  be  added  to  the  surplus  fund,  thus  increasing 
that  item  to  $750,000.  At  this  meeting  the  articles  of  asso- 
ciation were  amended  to  allow  of  the  election  of  two  new 
directors.  Those  elected  were  W.  T.  S.  Hammond  and 
Stoddard  Jess. 

— The  eleventh  annual  convention  of  the  California  Bank- 
ers' Association  will  be  held  in  Los  Angeles  on  May  19,  20 
and  21  next,  the  Hotel  Angelus  having  been  selected  as  head- 
quarters. Papers  will  be  contributed  by  A.  Kains,  of  the 
Canadian  Bank  of  Commerce;  J.  A.  Graves,  of  the  Farmers' 
and  Merchants'  Bank  of  Los  Angeles;  W.  C.  Patterson,  of 
the  Los  Angeles  National  Bank;  Lovell  White,  of  the  San 
Francisco  Savings  Union;  Hon,  Herman  Silver,  of  the  Board 
of  Bank  Commissioners,  and  others. 

— Mr.  Joseph  A.  Donohoe,  formerly  Vice-President,  has 
been  eleoted  President  of  the  Donohoe-Kelly  Banking  Co.  of 
San  Francisco,  to  succeed  the  late  Mr.  Adam  Grant,  whose 
death  was  announced  in  these  columns  on  April  2d.  Mr. 
John  Bermingham  has  been  elected  Vice-President  to  suc- 
ceed Mr.  Donohoe. 

—The  State  Board  of  Bank  Commissioners  of  California 
on  April  11  authorized  the  Home  Savings  Bank  of  Los  An- 
geles to  begin  business  with  a  capital  of  $200,000,  only  half 
of  which,  however,  has  been  paid  up.  Mr.  R.  J.  Waters  is 
President  of  the  new  institution,  Messrs.  W.  F.  Swayze  and 
Isaac  Springer,  Vice-Presidents,  and  Mr.  O.  J.  Wigdal, 
Cashier.  The  new  institution,  it  is  stated,  will  be  located  on 
the  corner  of  North  Spring  and  Court  streets. 


IMPORTS  AND  EXPORTS  FOR  MARCH. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
March,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  sum- 
maries. 


FOREIGN  TRADE  MOVBMBMT  OF  THB  UMITBD  8TATE8. 


[In  the  following  table*  three  olpher*  (000*)  are  In  a 
, 1903-04. .       . 


Export*.  Import*.      Exceu.  Export*. 

[Uerch'dlae.     S  I                  $                      t 

July-SepU..     291.025  246.054    +43.671  3O4.B09 

Oot.-Dec....     493.477  236.698  +258.784  417.581 

January....     14*2.045  82,593    +59,453  133.992 

February...    118.800  88.821     +29.979  125.680 

March 119.813  91.302     +28.511  132,094_ 

Total 1.167  J00  ~7  45.468  +422^898  lill47loii      777.002  +337.100 


U  eases  om 

190203. 

Import* 
I 

245.803 
267.107 

85,175 
82.082 

96.230 


ltted.l 


Ex*e*t. 
% 

+59,161 
+150.364 
+48.817 
+42.964 
+35.864 


, 1903  04- 

ExporU.    Import*. 
t  $ 

Weld  and  G*ld  In  Ore. 

July-Sept...        10,801         17,665 
2,810 

690 

788 
3.083 


Oct.  Deo. 
January.. 
February. 
March 


33.037 

8.22* 
5.034 
8.868 


Total 17.897         73,407 

Silver  and  Silver  In  Ore. 


July-Sept... 
Oot.-Deo.... 

January 

February... 
March 


7,403 
15.727 
4.703 
3,808 
4.110 


6.680 
7.378 
2.609 
•2.107 
'2,108 


Exceu. 
I 

-7.464 
-30.817 
-7.035 
-4.301 
—5.793 

-56,010 

+788 
+8.354 
+2.164 
+1,095 
+2.002 


4  1902-03 , 

Export*.     Import*.       Exce**. 
%  %  % 


1  0.780 

5,034 

80 

1.500 

1.013 


11.719 

19.287 

2.011 

1.817 

4,568 


18.389  39.402 


Total. 


35,t05        20.817    +14.988 


-999 

-14.868 

-1.986 

-811 

-3.526 

-21,013 

+6.609 
+5.998 
+2.083 
+2.180 
+2.180 

37.854         18,843     +19,011 


13,062 

13.092 

3,678 

3.867 

3.065 


6.483 
7.099 
1.495 
1.087 
1.479 


i-Hxce*«of  exports. 


—  Bxoeis  of  Imports. 


We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  nine  months  since  July  1  for  six 
yean* 


MBBCHAKDISl. 

GOLD. 

8ILV1B. 

Nine 
Mo*. 

Export*. 

"i~ 

1.107.760 
1,114,162 
1.080,987 
1,139.069 
1.063.6U 
947,9^8 

Import*. 

Excess 
Of 

Export* 

Ex- 
port*. 

Im- 
port*. 

$" 

73.407 
39.403 
44.573 
58.76* 

33.772 
80.296 

Exce** 

Of 

Exports 

Ex- 
port*. 

Im- 
port*. 

~~ i i"~ 

20.817 
18,843 
22  421 
29,3X6 
24  578 
23>20 

Exce** 

of  Ex- 
port*. 

03-04 
02-03 
01-02 

00-01 
99-00 

98-99 

I 

745.403 
777.002 
678694 
499.427 
641.776 
300.028 

$ 

422298 
337160 
402893 
340843 
411865 
447970 

1 

17.897 
18.3*- 9 
43.365 
32,822 
26.0C2 
13,402 

t 

•56,010 
♦21.01? 

♦1.808 
•25, 94* 

♦7.770 
♦66.^94 

$ 

35.806 
37.864 
38,966 
50.371 
41.346 
43,967 

% 

14,983 
19,011 
16  625 
21.085 
16.774 
20.037 

♦  Excess  of  Imports. 

Similar  totals  for  the  three  months  since  January  1 
for  six  years  make  the  following  exhibit. 


Thru 
Mo*. 

MlECHANDlll. 

GOLD 

8ILT1R. 

Bxport*. 

Import*. 

Exce** 

of 

Exportt 

Ex. 
port*. 

Im- 
port*. 

Bxciu 

of 

Exports 

Ex- 
port*. 

Im- 
port*. 

Exceu 

of  Ex- 
port/. 

1904- 
1903. 
1902. 
1901. 
1900. 
1899 

1 

380,658 
391.072 
337.401 

373.757 
371.181 

313.988 

t 

262.716 
264.087 
231.716 
209.696 
231.253 
191.319 

% 

117943 

127646 
105749 

164061 

1399*8 
122669 

X 

4.3S7 

2.685 

15.073 

9.128 
8,176 
3.433 

t 

22.110 

8.390 
5.739 
8,044 
5.824 
14.789 

t 

•17.729 

♦5.761 

9.834 

484 

2.36! 

•11.296 

% 

12,076 
11.109 
11.752 
14.520 
15,004 
14.768 

t 

6.824 
4.600 
6.420 
8.085 
8,104 
7682 

t 

5.851 
6.449 
5.S32 
6,485 

6,840 
6976 

*  Bxoess  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  the  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

BXOBSS  OF  MERCHANDISE  IMPORTS  OB  EXPORTS. 
9  month!  ending  Mar.  31  — 

875 Exports.       «5S6,917 

876 ExportB.  60,200,205 

877 Exports.154,775,992 

878 Exports.208, 114,701 

879 Exports.229,272,061 

880 Exports.  159,08  2,291 

881 Exports. 234,840,790 

882 Exports.  66,094,218 

883 Exports.105.410.462 

884 Exports.  83.222,414 

885 Exports.  157,994,856 

886 Exports.  44,5)3,454 

887 Exports.  68,580,226 

888 Exports.  15,647,454 

889 Exports.  33,548,303 

890 Exports.111,902,104 

891 Exports.  79,731,751 

892 Exports.209,383,006 


3  months  ending  Mar.  31— 

1875 Exports.  $1,695,570 

1876 Exports.  30,620,507 

1877 Exports.  41,520,311 

1878 Exports.101, 165,003 

1879 Exports.  72,647,006 

1880 Exports    22.861,873 

1881 Exports.  73,128,038 

1882 Exports.        245,495 

1883 Exports.  60,834,993 

1884 Exports.  21,162,333 

1885 Exports    48,646,123 

1886 Exports.        553,978 

1887 Exports.  17,626,656 

1888 Imports.  17,925.209 

1889 Exports.     5,623,324 

1890 Exports.  24,662,466 

1891 Exports.  26,905,666 

1892 Exports.  " 

1893 Imports. 


893 Exports.     9.652,488 

894 Exports.228,457,3^4  1 1894 Exports. 

895 Exports.  87.518,4061  1895 Exports 

896 Exports.  70,590,561 

897 Exports.323, 4 13,622 

898 Exports.  470,65 1,994 

899 Exports.447,970,376 

900 Exports.41 1,854,666 

901 Export8.540.241.95a 

902 Exports. 402,292.975  .  . 

903 Exports.337,159,810    1903 Exports.127,644,768 

904 Exporta.422.297.610;  1904 ...Exporta.l  17,943,254 


63,932,822 

37,454,805 

50,951,614 

7,215,171 

1896 Exports.  42,664.737 

1897 Exports.  74,112  377 

1898 Exports.  150,500,077 

1899 Exports.122,669.317 

1900 Exports.139.927.859 

1901 Exports.164,060,645 

1902 Exports.105,748,543 


JP0netarijiCamnxcrciitIgttfl[XisTx^xu0 

l From  oar  own  correspondent.] 

London,  Saturday,  April  9, 1904. 
Dr.  Morrison,  the  "Times"  correspondent,  cabled  his 
journal  yesterday  that  the  provisional  agreement  arrived 
at  between  the  Government  of  the  Transvaal  Colony  and 
that  in  the  Court  of  Pekin  relative  to  the  importation  of 
Chinese  labor  has  been  published  in  that  city.  Dr.  Morrison 
says  that  it  has  been  received  most  favorably  by  the  general 
body  of  opinion  in  China.  He  adds  farther  that  the  actual 
time  when  the  ordinance  is  published  is  most  opportune.  It 
appears  that  an  immense  number  of  laborers,  estimated  at 
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between  80,000  and  100,000  men,  annually  migrate  to  Man- 
churia when  the  ice  breaks  up,  as  agricultural  laborers.  This 
year  of  course,  owing  to  the  war  between  Russia  and  Japan, 
this  source  of  occupation  will  be  virtually  closed  to  them. 
Consequently  the  Transvaal  mine  owners  will  have  this  large 
supply  to  draw  upon.  Some  technical  details  have  still  to 
be  gone  through  as  between  the  home  and  the  colonial  govern- 
ments before  the  aotual  importation  of  labor  oan  be  author- 
ized.  But  we  may  take  it  that  the  first  draft  of  men  will 
shortly  arrive  in  the  Transvaal. 

The  importance  of  this  question  is  very  much  greater  than 
one  as  to  whether  the  shareholders  in  the  various  Transvaal 
mines  are  or  are  not  to  reoeive  dividends.  Gold  is  now  vir- 
tually the  standard  of  value  in  nearly  every  civilized  coun- 
try in  the  world.  It  is  contended  by  many  economists  that 
the  demonetization  of  silver  has  left  the  commercial  world 
somewhat  inadequately  supplied  with  the  circulating  me- 
dium. The  immense  amount  of  gold  raised  from  the 
Transvaal  mines  previous  to  the  war  was  gradually  righting 
the  balance.  But  there  can  be  no  reasonable  doubt  that  the 
check  to  the  increase  in  the  output  which  has  since  taken 
place  has  contributed  very  materially  to  the  prolonged  de- 
pression in  the  London  money  market  and  upon  the  stock 
markets. 

Naturally  the  announcement  already  referred  to  regarding 
the  import  of  Chinese  labor  has  had  a  most  favorable  effect 
upon  the  stock  markets.  But  quite  apart  from  this,  as 
reported  last  week,  there  has  been  both  before  and  since  the 
holidays  a  very  much  firmer  tendency  than  we  have  been 
accustomed  to  of  late.  When  the  Russo-Japanese  war  broke 
out,  there  was  a  temporary  panic  upon  the  Paris  and  Berlin 
Bourses.  It  was  feared  that  the  genuine  investor  would 
throw  Rassian  stock  upon  the  market,  and  that  the  price  of 
that  stock  might  fall  to  any  figure  which  the  nervousness  of 
the  operator  might  suggest.  As  a  matter  of  fact,  there  has 
been  no  selling  worth  talking  of,  and  the  Russian  Govern- 
ment has  itself  supported  the  market.  Russian  bonds  are  in 
fact  higher  than  they  were  at  the  time  the  war  broke  out. 
Moreover,  people  have  had  time  to  look  the  matter  in  the 
face,  and  although  a  war  period  is  rarely  favorable  to 
financial  business,  it  is  hoped  and  believed  that  in  this  case 
the  war  will  be  localized;  consequently  the  European  mar- 
kets in  general  and  those  of  France  and  Germany  in  par- 
ticular have  taken  heart  of  grace  and  have  been  generally 
supporting  prices.  This  of  course  had  a  favorable  influence 
in  London.  The  English  public  are  doing  but  little,  How- 
ever, owing  to  the  stringent  bourse  laws  enforced  both  in 
Paris  and  Berlin,  a  very  large  part  of  the  arbitrage  and 
option  business  which  was  formerly  transacted  on  the 
bourses  of  those  cities  is  now  done  in  London  on  both  French 
and  German  account. 

Another  favorable  feature  is  the  announcement  which  is 
hourly  expected  of  an  agreement  between  France  and  Eng- 
land, settling  the  various  subjects  of  contention  which  have 
long  existed  between  the  two  countries.  This  highly  satis- 
factory result  of  the  entente  cordiale  is  welcomed  on  bot 
sides  of  the  Channel.  It  is  generally  understood  that  there 
is  also  an  arrangement  between  the  French  and  British  Gov- 
ernments to  refrain  from  taking  any  part  in  the  present  war 
between  Russia  and  Japan.  A  boom  on  the  stock  markets 
is  not  expected,  at  any  rate  for  the  present.  There  is  a  very 
large  amount  of  stock,  from  consols  to  mining  shares,  which 
have  been  issued  at  various  times  during  the  prolonged  de- 
pression, and  which,  to  use  a  technical  phrase,  have  never 
been  placed.  In  other  words,  either  the  underwriters  have 
had  to  take  up  the  stock  or  some  more  powerful  people  have 
taken  up  the  position  of  underwriter.  Until  these  varions 
stocks  have  been  disposed  of,  anything  like  a  boom  would  not 
be  possible.  But  at  the  same  time,  if  the  public  once  came  to 
the  conclusion  that  the  depression  is  at  an  end,  and  began  to 
buy  to  any  considerable  extent,  the  load  that  has  so  long 
proved  so  great  a  burden  to  the  small  number  of  profes- 
sionals wonld  rapidly  be  shown  to  be  a  very  light  one  when 
divided  amongst  the  vast  numbers  of  the  investing  public. 

Owing  to  the  payment  of  the  dividend  on  the  Imperial 
Government  stock  this  week,  the  temporary  stringency  of 
the  few  days  before  the  holidays  has  now  passed  away.  It 
cannot  be  said,  however,  that  money  is  either  very  plentiful 
or  very  cheap.  But  the  supply  of  loanable  capital  is  likely 
to  increase  very  shortly  in  the  London  market.  The  Bank 
of  England  directors  may  be  trusted  to  act  with  caution  in 


the  matter  of  reducing  the  Bank  rate.  The  reserve  is  just 
about  23  millions  sterling,  say  £250,000  more  than  at  this 
time  a  year  ago.  Its  proportion  to  the  liabilities  is  44  per 
cent. 

The  India  Council  offered  for  tender  on  Wednesday  60  lacs 
of  its  drafts,  and  the  applications  amounted  to  816  lacs,  at 
prices  ranging  from  Is.  4d.  to  Is.  4  8-82d.  per  rupee.  Appli- 
cants for  tills  at  is,  4  1  82d.  and  for  telegraphic  transfers 
at  Is.  4  l-16d.  per  rupee  were  allotted  about  14  per  cent  of 
the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  cf 
England, the  Bank  rate  of  discount,  theprioe  of  oonsols,  &c. 
oompared  with  the  last  three  years: 

1904.  1908.  1908.  1901. 

Apr.  6.  Apr.  8.  Apr.  9.       Apr.  10. 

•  j  i.  a 

llremlatlon 88.878,800  2P,fl86,860  20.382.240  29.629.1H0 

Public  deposits. Il.409.9t2        7.861.656  W,4<'4,6.-i»  7.308.626 

Jtier  deposits 40.664,718  89  463.398  89,9  1,067  89  807,806 

»OTernment  securities *(  .8*8.980  14  SOO.IHl  14.77«.886  IS  832,73e 

>ther  securities 25  852,>>68  27.802,065  28.K'  &272  20  629.160 

teserre  of  notes  and  coin...  .    8n.t3l.076  fc2.8-H9.fc70  83  637.488  21,9^6,619 

;oln*bnillon.  both  lepartir'ts  83.469,876  84.360.320  36,244.6o2  88.1-20.679 

Prop,  reserreto  llaDlllties.p.o       UH                48%  4794            46  7-16 

lank  rate. peroent.        4                    4  8                  4 

'onsols.a*  percent 86  13  16         915-16  93 '5-10            ^5* 

BlTW.. 26Md  22  ll-16d.  84M ..  87  9-164. 

asarlne-Honse  returns. 166.eW3.000  204,485.000  193.428.000  187.621.00c 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Ratttot 

Inter ett  at 

April  9 

April  2. 

March  26. 

March  19 

Bank 
Bats. 

Open 
Market 

2M 

2« 
i"H 
iH 
2« 

SH 
nom. 
4 

4 

Bank 
Rat*. 

3 

4 
4 
4 

iH 

3 
BM 

SH 

*H 
iH 

Open 
Mark* 

m 

SH 
SH 
8J4 
2N 
tH 
SH 
nom. 
SH 
4 

Bank 
Rate. 

8 
4 

4 

4 

SH 

8 

SH 

SH 

iH 

tH 

Optn 
Mark*) 

iH 
SH 
SH 
SH 

tH 
8 

nom. 

SH 

4 

Bank 
Rat*. 

8 

4 

4 

4 

SH 

8 

BM 

BM 

BM 

iH 

Open 
Market 

8 

4 

4 

4 

SH 

3 

SH 

SH 

SH 

*H 

iH 

Berlin 

SH 

SH 
SH 
iH 
iH 
3 

St.  Peters b are. . 
Madrid 

non. 

SH 

4 

Copenhagen.  .. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
April  7, 1904 : 

Gold— Most  of  the  arrivals  have  again  been  bought  on  Paris  aooonnt 
and,  following  on  the  drop  In  the  exohange,  higher  prloes  have  been 
paid.  The  Bank  h*s  received  £259,000  In  sovereigns,  of  whtob 
£250,000  Is  from  Eiypt.  There  have  been  no  withdrawals.  Arrivals: 
South  Afrloa,  £  157.000;  Bombav.  £112,000;  Australia,  £50.000;  River 
Plate,  £41.000;  West  Africa.  £7,000;  West  Indies.  £2  7,000;  total, 
£394.000.  Shipments:  Bombay,  £59,250;  Madras,  £3,000;  Calcutta, 
£3,040;  total,  £«\290. 

Stiver— The  tendency  during  the  past  week  has  been  downwards  as 
India  has  given  but  little  support,  whilst  China  exohanges  have  been 
decidedly  weak,  and  we  hear  of  sales  of  silver  in  India  on  aooount  of 
China  The  market  closes  quiet  at  251, ad.  for  cash,  but  forward  sliver 
Is  reoelvlng  rather  more  attention  and  is  now  quote  l  31Ad.  under  spot. 
The  Indian  price  is  Rs  64*4  per  100  tolahs.  Arrlral*:  New  York, 
£214,000;  Chile,  £3.000;  Australia.  £2.000;  West  Indies,  £9,000; 
total,  £227,000.  Shipments:  Bombay,  £105,500;  Madras,  £250;  Cal- 
cutta, £10,000;  total.  £111,750. 

Mexican  D  iliars— These  have  been  negleoted  and  are  now  quoted 
247ed.  per  oz. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

Apr. 

Mch. 

SILVXB. 

Apr. 

Mch. 

uondon  Standard . 

7. 

80. 
1.     d 

London  Standard 

30. 

S.       (1 

d. 

d. 

Bar  <old ,  n  ne ....  o  r 

7710*4 

->7    9f% 

Bar  silver  ,flne...  os. 

2P1,6 

2?»o 

D.  S.  gold  coin. ..oz 

76    6 

76    43* 

Do   2  mo.  delivery 

2478 

253ie 

Oern'n  gold  coin. or 

*76  bh 

*76  5i« 

Bar  silver, oontaln'g 

French  gold  ooln.oi 

*76  6 

*76  5 

do  5  grs.gold.o*. 

26»i« 

26 

Japanese  yen — os 

"76  5 

*76  43g 

do    4  grs.gold.oi. 

2630 

SrU3,e 

do   8grs.gold.oz. 

JM*i« 

268b 

27Ms 

27  »« 

"Nominal. 

Mexican  dollars. .01. 

27  V 

2536 

The  following  shows  the  Imports  of  oerea  I  produce  into 
the  Jnited  Kingdom  during  the  thirty-one  weeks  of  the 
season  oompared  with  previous  seasons: 

IMTOBTB. 

1903-4            1902-8.  1901-2.  1900-01. 

(mp'ta  Of  wheat  owt.53.255,161  48.872,582  37.612,700  40,974  500 

iarl-y —  22.818 .968  19,140,695  16,632,400  14.619,300 

)ats..„ . — ..  10.029.098  8.958,209  10,633,400  13,012.200 

Peas 1.448.919  1.175,408  1,311,200  1,678,430 

Jeans 1.535.848       1,165,975  1,117,400  1,118,640 

Indian  oorn 31,261.697  23,896,316  27,911,800  38,846,100 

riour -.. 14,020,524  11,435,542  12,616,000  18,247,000 

Supplies  available  for  consumption  (exolusive  of  stock 
on  September  1): 

1902-3.  1901-2.  1900-1. 

48,872,582  37,612700  40.974,500 

11,485,542  12,616  000  13.247,000 

16,987,822  17,890,260  16,573,633 


1903-4. 
rVheat  Imported,  cwt.  62,2.'  6.161 

Imports  of  flour 14,020,5^4 

tales  of  home-grown.l2,S>63,388 


76,245,946 
25s.    3d. 
2d.       251.    6d. 


Total 78,629.073 

a. ver.prlee  wheat, week .27».  lid 
iverage  prlee,  season. S7s. 

The  following  shows  the  quantities 
nalse  afloat  to  the  Uuited  Kingdom: 

This  utaak.    La*  t  week. 

Wheat qra...    8.680.000   3,485,000 

flour,  equal  to  ars.  .       230,000       235,000 
tfalie qr»...       616,000       600,000 


68,118.960    70,795,033 
37*.    3d.     26s.    06. 
26s.  lOd       27s.    2d. 

of  wheat,  flour  and 


1902-3. 
3,053,000 
342,000 
480,000 


1901-2. 
8,945,000 
250.0CO 
370,000 


APR.  23.  1904. 
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English  Financial  markets— Per  Cable. 
The  daily  oloslng  quotation!  for  aeourltlei,  eto. ,  at  London 
are  reported  by  oable  at  follows  for  the  week  endlnp  Apr.  22: 


JLOHDOM. 


■liver,  per  ounce d. 

Consols.,  new,  2  ^  p.ots. 

For acoonn t 

ffr'chrentesUn  Parle)  fr. 

Anaconda  Mining 

At  oh.  Top.  A  Bants  Fe.. 

Preferred..... ..... 

Baltimore  A  Ohio ...... 

Preferred 

Canadian  Paolno. .„... 

Chesapeake  &  Ohio 

Chios.  Orest  Western.. 
Ohio.  Mil.  &  8 1.  Paul... 
Den.  A  Bio  Gr.,oom.... 

Do         do  Preferred. 
Brie,  common .......... 

1st  preferred ......... 

2d  preferred....  ...... 

Illinois  Central 

.Louisville  A  Nashville.. 
Mexican  Central....... 

3fo.  Kan.  A  Tex., com. 

Preferred 

National  RR.  of  Mex.— 

1st  preferred 

m.  T.  Cent' 1 A  Hudson 
3T.  T.  Ontario  A  West'n 

* orfolk  A  Western 

Do         do       pref. 
Northern  Seourltles.... 

Pennsylvania 

-Phlla.  A  Bead 

•Phils.  A  Read., let  pref. 
•Phlla.  A  Read., 2d  pref. 

Southern  Paolno 

Souta'n  Railway,  oom  . 

Preferred.............. 

Union  Pacific 

Preferred «... 

U.  8.  Steel  Corp.,  oom.. 

Do          do         pref.. 
Wabash _. 

Do      preferred..  .... 

Do      neb.  "B" 


Sat- 


24i* 

88i* 
9735 

96 

82 


119V 
33k 
17J* 

1484 
224 


28 

671* 

481* 
134 
1D4 
74 

184 

40 


120 

223s 
598* 
914 
1004 
60<>8 
234 


834 
5079 

2208 
874 
884 
95 
H*i 
x60*j 
194 
40 
64 


Mon. 

24V 

884 

B§*ie 

97374 

3* 

7ft3s 

96 

81V 

98 
120 

334 

174 
1484 

224 

734 

27  '8 

67  4 

434 
134 
1114 
7V 

18 

89V 

40 
119V 

224 

69  V 

914 
1004 

60V) 

23 

404 

834 

5000 

220a 

874 

S84 

95 

11V 

614 

194 

40 

64 


Tuet. 

Wed. 

210a 

24i3,e 

88 

884 

89116 

»8316 

9750 

973  *•« 

3V 

3V 

754 

744 

954 

954 

817a 

814 

93 

924 

1204 

1194 

33 

32V 

17 

17 

1484 

147V 

224 

22 

73 

724 

274 

274 

66V 

6609 

43 

42 

133V 

1334 

1114 

110V 

7 

6 

18 

17V 

39 

394 

394 

1)94 
22 
59V 
914 

10-4 
60*8 
2278 
404 
384 
504 
224 
874 
870a 
95 
11V 
60V 
20 
404 
644 


394 

1194 
2178 

59V 
914 
101 
604 
22V 
404 
Si 
493s 
22 
874 
864 
95 
114 
594 
20 
39V 
64  4 


Thurt. 

~24l3ie 

883l§ 

884 

97  60 
80s 

740g 

9->4 

814 

924 
119V 

32V 

17 
147  V 

214 

725a 

273e 

664 

424 
134 
UOV 
64 

18 

39 

394 
1 19 

22 

594 

914 
1014 

604 

22V 

404 

8*4 

497e 

22 

874 

88 

95 

114 

584 

19 

40 

644 


Fri. 

88Sia 
884 
97  70 
3V 
75  4 
93V 
81V 
93 

120*8 
334 
174 

1484 

214 

72V 
273b 

66V 
424 

134 

111 

6V 
18 
394 

394 

1194 

223a 

5908 

914 

1014 
6C3a 

234 
404 
334 
50 

2238 

874 
87 'e 
954 
114 
57'g 
194 
404 
65 


*  F*M*»#  rtmr  ah»p» 


t&ommzv  cial  and  !JliscjcUawje0ttsH£Xtf5 

DiTiDRNDs. 


JVoom  of  Company. 


Street  Rallwaya. 

California  8t ,  8an  Fran,  (monthly) 

Nor.  Texas  Trao.,  Fort  Worth  (quar.). 

Presidio  &  Ferries,  San  Fran,  (m'thly) 

Twin  Otty  Rap.  Tr.,  Miune.,  oom.  (qu.) 

Banks. 

American  Exchange  National 

Astor  National  (qnar.) 

Bowery  (qnar.) 

Oermanla „ 

Greenwich 

N.  Y.  National  Exchange  (qnar.) 

Paoiflo(quar.) 

Trait  Companies. 

Hamilton,  Brooklyn  (qnar.) 

Kings  County,  Brooklyn  (qnar.) 

Mtaesllaneeaa. 

Amalgamated  Copper  (qnar.) 

Amer.  Dlst  Teleg.  of  N.  J.  (quar.) 

American  Olne,  oom 

American  Graphophone,  oom 

do  do  pref.  (quar.).. 

Amer.  Light  &  Traction,  pref.  (quar.). 

Anaconda  Copper  Mining 

Butte  Eleotnc  A  Power,  pref.  (quar.). 

Chloago  Edison  (quar.) 

Clallln,  H.  B.,  1st  pref.  (quar.) 

do       do     2d  pref.  (quar.) 

Consolidated  Gas  of  Baltimore 

National  Carbon,  pref.  (quar.) 

Procter  A  Gamble,  oom.  (quar.) 

Pullman  Co.  (qnar.) 

Trenton  Potteries,  pref.  (quar.) 

XT.  8  Bobbin  <fc  Shuttle,  com.  (quar.).. 

do  do  do       pref.  (quar.).. 

XT.  S.  Cast  Iron  P.  A  Foun.,  pref.  (qu.) 

United  States  Express 

United  States  Rubber,  pref 


Per 

Cent 


When 
Payable 


75o.  Apr 
May 


•4 

20o. 
14 

4 
6 
8 
10 
8 
2 
2 

2 

24 


4 
1 

$2 
1 


Apr 
May 

May 

May 
May 
May 
May 
May 
May 

May 
May 

May 
Apr 
May 
J'ne 


Book*  Clo»*&. 
(Day I  Incluxin.) 


13 
2 
16 
16  May 


Apr  26       to 


IV  May 
IS  May 


50o. 
14 
2 
14 


May 
May 
May 

Apr 


14  Apr 

2  J'ne 
IV  May 

3  May 
2  May 
2    I  Apr 

$1  50  May 
$1  75  May 

1  J'ne 

2  May 
14' J'ne 


2 

2 

31 
22 

2 

16 

15 

2 

19 

2 

2 

30 

30 

1 

14 

14 

IB 

25 

2 

2 

1 

18 

15 


to       May  16 


Holders  of  reo.  Apr  22 


Apr  28 
Apr  20 
Apr  21 
Apr  21 
Apr  20 

Apr  26 
Apr  26 

Apr  29 


Holders 
Holders 
Holders 
Apr  24 
Apr  24 
Holders 
Apr  24 
Apr  22 
Apr  22 
Holders 
May    2 
Holders 
Holders 
Holders 
Apr  21 
Apr  21 
May  12 
May    1 
J'ne    1 


to 
to 
to 
to 
to 

to 
to 

to 

to 
of  reo 
of  reo 
of  reo 

to 

to 
of  reo 

to 

to 

to 
of  reo. 

to 
of  reo. 
of  reo 
of  rec 

to 

to 

to 

to 

to 


May 
May 
May 
May 
May 

May 
May 


May  8 
Apr  22 
Apr  22 
J'ne  1 
May  1 
May  2 
May  18 
.  Apr  27 
May  1 
May  1 
May  1 
May  14 
May  15 
Apr  80* 
.  Apr  30 
.  Apr  21 
May  2 
May  2 
May  31 
May  16 
J'ne  15 


'Transfer  books  not  closed. 


Breadstuff's  Figures  Brought  from  Page  1509.  -  The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  April  16 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipts  atr- 

Flour. 

Wheat. 

Corn. 

OaU. 

Barley . 

Rye. 

Ifl>li.l9fll5i 

Buth.OOlbi 

Bims.56  lb* 

£lMA.32lb 

9tMA.481i» 

Bu.56  ibt 

163.365 

160,500 

967,600 

926,661 

327,8(8 

23,000 

Mllwaukee . . 

17.460 

92.000 

89,450 

183.30T' 

119.700 

10,400 

08,000 

147,647 

19.902 

27.844 

1.636 

Minneapolis. 

700.890 

13,690 

161,50 

47,570 

13,300 

133,000 

81.000 

117,70' 

1,700 

6,600 

25.480 

146.445 

67.806 

Cleveland  ... 

16.332 

156,835 

153,719 

7.987 

St.  Louis .... 

89.975 

78,586 

189,620 

302.600 

19,000 

90 

8,900 

8.800 

816,000 

79.SO" 

68,400 

5,600 

Kansas  City. 

276,300 

121,400 
2,021,940 

814.400 
^385.8 1 8 

""  611.749 

Tot.  wk.  1904 

204,290 

1.633.865 

56.526 

Same  wk. '03. 

363,695 

9,003.928 

1,656,788 

8.617,272 

517.872 

137.786 

Same  wk.  '03. 

356,764 

1,620,603 

1,075.975 

2.259.70:< 

848,990 

41,176 

Since  Auq.  1. 

1903-1904 

15,915,425 

193.553,025 

128,622.666 

188.094,833 

68.571.372 

6,753,884 

1902-1908..... 

15.211,466 

815.348.4S9 

116,268.628 

146,970.55  • 

48.743.710 

8,829,738 

901-1902,.... 

16.665.419 

198.179.515 

97.689,768 

106,36  t,50o 

37.801.991 

4.680.974 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  April  16,  1904,  follow: 


tffsw  i  ori.........^. 

Boston 

Moat  r  sal. ............ 

psilaaelpkla.. ...... 

Baltimore ... 

•Himond 

sw  Orleam*. ..... 

•  wport  News...... 

torfolk. 

talTSItOB 

0  TtlanS,  Ms 

Miblls 

St.  John,  H.  B.... 

Totsi  wssk... 

Week  i903_. ...... 


••••••« •••• 


f(««r, 

kM, 

167.464 

4S.H68 

6,868 

6B.5-8 

36,327 

2.940 

11.888 

13,781 

657 

'  16.000 

7,H4t> 

1*,387 


•rasas, 

Otrn, 

»«••* 

•■Ml*. 

840.000 

181,69% 

4<)0 

141.8H9 

1400 

3,657 

84,774 

67,805 

10.048 

102.118 

9,-34 

9.90 

1,000 

85,000 



81,<86 

2.400 
140,036 

107,267' 


1,400 


Oatl, 
km*. 

813.500 

144.444 

11,416 

1S.V68 

105.8SI 

42,102 

29,000 


6".922 

4,910 

17,477 


Barn,, 

69.HOO 

600 

18,980 

1.800 


k«a* 

40.72 
8.295 
1,176 
800 
6.1*8 
1.875 


1,181 


1.886 


882.530       647,268       616,606    1,1X0,119 
819.83J    1,970.460    1,746,508     1.48J.646 


1-7,6  16 
79,i67 


63,107 
69,715 


*  Receipts  do  not  lnolode  (rraln  passing  through  New  Orleans  for  foreign 
porta  on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan,  1  to  April  16  compare  as 
ollows  for  four  years: 


lU*ti9t  •)- 

now. 


...... ...... boil. 


fstat bash. 

orn " 

4u ;| 

•ftTtflj  •••••«••••••*•• 

'jVsa  ••••••••••••••••• 


1904. 
6,073.861 

18.P58.186 

25.6*3  019 

in.630.7b9 

1,400.019 

466.414 


1008. 
6.809,403 

32  322.103 

45.175,864 

16.o7l.fi29 

1.696  840 

914,704 


1B0B. 

6.082.668 

83.788  643 
6.6'3.S>  6 

11.-72.8  8 

1.875.-60 

614  760 


1801. 

6,700.886 

31,867,803 

68,181,797 

34,411,900 

1,087,948 

887,903 


Tstsl  grain......      "       63.999.447         86.180.0S8         48,099.574        117.316.848 

The  exports  from  he  several  seaboard  ports  for  the  week 
eading  April  16,  1904,  are  shown  in  the  annexed  statement: 


WM*t,  Oeru, 

Mxtorti  fretn-  hut*  »u«k. 

<ew  York 84.148  118.7HO 

loston 62.600 

•ortiand,  Ma.  140,085     

kliadslpkla 171,497 

laltlmora 188.570 

fawOriaans 9.668 

forfolk 

itwo'itNlwi    34,286 

lalveeton 37,000 

aobiis....    

H.John.  N.B.   107.267      

Total  waak.r~971.460      607.230      186,6^4 
8ame  time '08.. 1,413, 450  1,468,001      970,981 


Flour. 

bbU. 
68,133 
17.976 

1,500 
23,410 
18.737 

8,0*4 

857 

18.781 

600 

7,849 
18.367 


Oats. 

buth, 
4«.«»1 
10,950 
66,922 

Rye, 

•  uik. 

"1,181 

Peat 

luik 

3,381 

'17.880 

90 

"4,940 





Barley 
16,887 


"1.898 


127,513 
245.848 


1,181 
82.066 


90,591 
69,710 


18.718 
8.475 


Toe  destination  of  these  exports  for  the  week  and  since 
July  1, 1908,  is  as  below: 


Assarts  for 
week  and  tints 

July  1  to— 
Jnlted  Kingdom 

Jontinent 

1. 4%  0.  Amarlsa. 

rsst  Indies 

Jr. N.Am  Colo's 
tksr  oountrlsi 


.— — JTlour.- 


Week    Sine*  July 
Apr.  16.     1.  1908. 


boil 
97,525 
31.114 
13,081 
84,973 
9,416 
1,975 


bbli. 

8.499,714 

1.847,419 

748,041 
1,101,8>6 

148,680 

C60.487 


r- Wheat. — — % 

Week     Binee  July 

Apr.  16.      1,  1908. 
bu$h,  but*. 
263.942    36.47o.660 
L8,2o8     16,80  >,309 
10,020 


405.786 


Week 
Apr.  16 

£>ui/i. 

234.294 

308.604 

5  7 

14,260 

2.400 


-Corn.- 


Binee  Jalty 
1,  1903. 

but  A. 

24.691.191 

86,673.871 

^87,495 

843376 

138,084 


Total 188,684  12.880.699 

Fotal  1908-08....    970,981  13.386.967 


271,460 
1,413,450 


65.192,625 
97,764.353 


2.095      1,418.960 


62.993.406 
66,188,878 


607.3S0 
1,168.981 


The  visible  supply  of  grain,    comprising  the  stocks  in 
ranary  at  the  principal  points  of  accumulation  at  lake  and 
(•aboard  ports,  April  16, 1904,  was  as  follows: 


•-••••♦♦^ 


7,000 

33.009 

231,  >00 

464.000 

703.000 

48.  "T 

36.000 

913.000 


Wheat, 
iMitsnat-  busk. 

'aw  York 616.000 

Oo      afloat.. 

Boston    

Philadelphia 

Baltimore 

New  Onaaoi*   .. 

taiTSStOn  

aontreal. 
■oronto... 

taflalo „. 

^o      afloat... 

Toledo 350,000 

ju      afloat 

Dairolt 85.00f 

Oo      afloat .... 

•ISagO 2,103.000 

Do      afloat 

oiwaokee 640.oon 

O"       ««nat 176,000 

Fort  William 8.451,0 iu 

Port  Arthur 1,894.000 

Duluth 4.447,000 

Ou      afloat 

aiaaaapolis i2,047,ooc 

H.  LOBlB 2,448,000 

_     Do       afloat......       •■••.••• 

SansatOlty 612,ooo 

Peoria 1,000 

ladisnaaolli 127,00  c 

n  Mississippi  Rlrsr 

» a  Lakes •••• 

•  eansiandrlTer. .      152, 000 


Osrw, 
kwsa. 

456,000 

882.U06 
05,000 

872,000 

360.00C 
49,000 

121,000 


311,000 

'is.ob'o 

4,8^9.','," 
343,000 
880,000 


Oati, 
bttik, 
613,000 

iie.boe 
11*9,000 
211,000 


246.000 

4,000 

21,000 

882,000 

67.000 

8,048.  »«>'• 
100,800 
672,000 


My$, 

buth. 

160,000 


71,000 

"2.OOO 
189,000 
"V.bb'o 
"8.066 
995,000 
'lOOOO 


Bar«t 
buss. 

387,000 


80,000 

'o'o'.b'o'o 


3,000 

*70,bo6 

oVs'.'aeo 
60,000 


18.000       2.173,000 


Total  Apr 
Total  Apr 
Total  Apr 
Total  Apr 


18.  1904. 
9    in 04. 

18   1908. 

19.  1008. 


Total  Apr.  20.  1901. 


81,869,000 
31,1-0.000 
87,271,000 
44,^-2.000 

.49868.000 


89,000 
888,000 

673,000 

25,000 
92,000 


138,000 

9.878,000 
9,509  oi'O 
8,844.000 
7.838  000 
9 1,324.000 


1,835.000 
78.000 

03.000 
508,000 

85,oor 


188,000         603,090 


48.10C 
3,000 


88,000 


36.000 


17,000 


10,350,000 

10,34  is.000 

6489  000 

8.114.000 

10.911,000 


1,017.000 

945.000 

881,000 

1.M  3.0<H) 

1,013.000 


994,000 
17.000 


81,000 


69.000 

s!007,0CO 
3.018.000 
1,618.000 
1,366.000 
718,000 


•  New  Orleans,  last  week's  stocks;  this  week's  not  received. 


Auction  Sales-  Hy  Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 

5  Amer.  Exob.  Nat.  Bank. 227*6 

6  Gainesville  Water  Oo.  or 

Texas $2  lot 

6.600  Olumblan    Mining   & 

Milling  Oo..  $10  eaoh..*l  lot 
6  Sun  Printing  &  Pub  As- 
soolat'n,  $1,000  each, 

$2.0iiO  per  share 
100  Merchants'  Nat.  Bank..l751« 
12  Wll.iamsburgh  Tr.  Co. ..241 

50  Nat.  Bank  of  Cuba 85 

70  Jonroeay  &  Burnnam...   36 
18  United  N.  Jersey  RR.  & 

OsnalOo 265M 

10  Belleville  &  So.  111.  RR. 

Oo.  pref 120 

3  34th  St.  Nat.  Bank 2091* 


Bond  8. 

$1,000  Gainesville  Water  Co. 
of  Texas  2a  modified  2-4a, 
J&J $100 

Trust,  oertif.  ser.  O  of  benef. 
int.  in  judgments  aeaiast 
Olty  of  Austin,  Tex.,  issued 
in  lieu  of  $1,000  Olty  Water 
Oo.  2ds $55  lot 

$68  92  Trust,  oertif.  ser  A  of 
benefioial  Int.  Id  judgments 
agst.  Olty  of  Austin  Tex  .$6  lot 

$5.o00  General  Gas  EW-ot.  <fe 
Pow.  Oo.  of  OonDersvllle, 
Iud.,  1st  5s.  19  12.  F&A..$25  lot 

$40,000  Amerloau  Cotton 
deb.6s.  1905 70 

$75,000  U.  B.  8hlpbldg\  Co. 
1st  ser.  A  5s.  1932.  July, 
1903,  coupons  on 25 
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New  York  City  Clearing  House  ttanks.— Statement  of 
condition  for  the  week  ending  April  16, 1904,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  case*. 


BAXKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legate. 

t  Deposits 

£e- 

ft'CP. 

$ 

$ 

$ 

$ 

$ 

$ 

P.C. 

Bk.  of  N\  V 

2,000,0 

2,536,0 

18.911,0 

3,411,0 

1,487,0 

18.528,0 

26-4 

Manliat.  Co 

2,050,0 

2,399,3 

20,560,0 

8,479,0 

2,190,0 

27,71  8,0 

38-4 

Merchants' 

2,000,0 

1,418,9 

14,041.8 

3,017,9 

1,335,2 

16,368,7 

26*6 

Mechanics'. 

2.000,0 

2,812,  i 

18,8 

2,173,0 

1,780,0 

14,334,0 

2<  ;> 

America 

1,500,0 

3,562,4 

21,473,9 

3,409,9 

2,108,3 

22,760,3 

24-2 

Phoenix  ... 

1,000,0 

270,2 

3,981,0 

887.0 

195,0 

8.762,0 

2S-, 

City 

25,000,0 

17,675,'.' 

172,603,2 

37,898,0 

7,561,8 

174,712,3 

260 

Clirmical   .. 

300,0 

7,595,1 

24.037,5 

6,321,1 

1,809,1 

24,741,1 

854-8 

Merch.  Kx  . 

600,0 

361,4 

6,359,0 

833,9 

661.6 

5,679,6 

24'5 

tfal  latin 

1,000,0 

2,223,9 

7,944,5 

940,1 

610,9 

6,674,4 

*6-6 

But.  ct  Drov 

300,0 

117,5 

2,044,8 

581,2 

39,1 

2,354,6 

26-3 

Mech.&Tra. 

700,0 

346,8 

4,346,0 

632,0 

560,0 

4,620,0 

23-6 

Greenwich . 

500,0 

537,7 

2,236,1 

649,1 

407,3 

2,164,1 

44-1 

Leath.MIra. 

600,0 

919,9 

4,772,5 

1,342,6 

180,8 

4,915,4 

301 

Amer.Exch. 

5,000,0 

4,127,1 

31,492,0 

4,073,0 

1,784,0 

24,430,0 

23'tl 

Commerce.. 

25,000,0 

11,860,0 

165,276,2 

27,938,0 

11,388,1 

150,314,6 

2a-l 

Mercantile . 

3,000,0 

4,  i 

25.182,6 

4,6(57,1 

1,201,4 

22,339,9 

2  b  2 

422,7 

608,5 

2,892,3 

603,0 

430,0 

3.787,0 

24-tf 

Chatham  ... 

450,0 

1,091,8 

6,003,2 

637,8 

870,4 

5,963,4 

2.T2 

People's  ... 

200,0 

896,0 

2,112,3 

145,3 

538,5 

2,645,9 

25  8 

N.  America 

2,000,0 

2,079,1 

16,465,0 

2,763,6 

1,577,4 

15,959,6 

27-1 

Hanover  ... 

3,000,0 

6,460,0 

47,512,2 

13,055,9 

3,997,7 

59,759,9 

285 

1,000,0 

1,047,3 

6,290.0 

971,7 

539,1 

5,723,0 

2b-4 

Citizens'    .. 

2,550,0 

541,7 

16,879,8 

3,690,5 

1,385.2 

19,713,8 

25-7 

Nassau  

500,0 

313,4 

2,530,0 

426,0 

352,0 

3,151,6 

24-6 

Mar.ifc  Fult. 

1,000,0 

1,273,9 
367,7 

6,657,2 

964,4 

633,4 

6,619,0 

24-1 

Shoe.fcI-.thr. 

1,000,0 

7,173,0 

2,023,0 

306,0 

8,580,0 

av*i 

Com  Kxch  . 

2,000,0 

3,291,3 

29,099,0 

6,028,0 

2,879,0 

35,396,0 

25-1 

Oriental  ... 

750,0 

1,042,0 

7,172,0 

1,347,7 

349,1 

7,071,4 

24/0 

liny.  &  Trart 

1,500,0 

6,681,4 

24,610,0 

4,175,0 

1,351,0 

22,120,0 

24'9 

Park  

3,000,0 

7,009,1 

67,236,0 

18,134,0 

4,535,0 

79,370,0 

2S-o 

East  Kiver 

250,0 

141,8 

1,148,2 

166,0 

179,1 

1,289,4 

26'/ 

Fourth    

3,000,0 

3,017,4 

20,821,7 

3,548,1 

2,656,6 

23,421,6 

26'4 

Second   

300,0 

1,380,4 

8,762,0 

1,118.0 

1,442,0 

9,737,0 

20-2 

First    

10,000,0 

13,714,0 

82,798,5 

27,212,4 

1,932,5 

84,776,0 

34-3 

N.Y.Nt.Ex. 

1,000,0 

891,* 

7,498,6 

1,320,7 

486,3 

6,835,5 

204 

Bowery   ... 
N.  Y.  Co... 

250,0 

775,9 

2,884,0 

430,0 

276,0 

3,270,0 

21-5 

200,0 

660,7 

4,543,4 

969.6 

484,8 

5,700.3 

260 

German  Am 

750,0 

613,8 

3,508.1 

628,4 

214,5 

3,369,2 

25-0 

Chase 

1,000,0 

3,955,5 

39,616,3 

14,173,7 

1,623,4 

50,344,7 

31-3 

Fifth  Ave.. 

100,0 

1,746.3 

9,085,2 

2,376,1 

225,2 

9,937,0 

26-1 

German  Ex. 

200,0 

665,5 

2,663,0 

180,0 

578,0 

3,254,9 

23-2 

Germania  .. 

200,0 

882,7 

3,202,4 

425,1 

761,4 

5,161,1 

230 

Lincoln 

300,0 

1,320,5 

9,985,1 

733,8 

1,605,1 

10,011,9 

23-3 

Garfield 

1,000,0 

1,274,1 

7,386,1 

1,649,0 

307,1 

7,538,4 

259 

Fifth    

250,0 

380,6 

2,451,1 

493,9 

148,2 

2,668,6 

240 

Bk.  of  Met.. 

1,000,0 

1,470,7 

8,368,5 

1,602,4 

917,2 

10,128,0 

24-8 

West  Side.. 

200,0 

539,2 

3,144,0 

704,0 

324,0 

3,972,0 

25-8 

Seaboard  .. 

500,0 

1,418,0 

14,272,0 

3,104,0 

1,539,0 

17,003,0 

27-3 

IstN.Bklyn 

300,0 

595,1 

4,243,0 

614,0 

713,0 

4,570,0 

29-0 

Liberty 

N.Y.Pr.Ex 

1,000,0 

1,939,8 

11,188,9 

2,690,3 

240,0 

10,294,2 

28-4 

1,000,0 

502,1 

5,046,5 

825,5 

339,1 

5,159,1 

22  -b 

New  Amst. 

500,0 

561,3 

5,520,4 

829,2 

790,3 

6,439,0 

25-1 

350,0 

546,9 

4,839,0 

1,032,0 

256,0 

4,910,0 

26-2 

Total ... 

115,572,7 

134,279,0 

10432641 

228,746,0 

72,838,2 

10971184 

t 

27-5 

t  Total  United  States  deposits  included  $56,191,700. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Apr.  16,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS. 
00a  omitted. 

Capi- 
tal. 

Sur- 
plus. 

Leg.  T. 
&Bank 

Net 
Deposits 

Invest- 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bk&.&c 

N.  Y.  City.  J 

Boroughs  ol 

Man&Br'nx 

$ 

$ 

$ 

$ 

203,2 

$ 

713,7 

$ 

Colonial 

10Q.0 
300,0 

226,9 

2,165,3 

58,8 

378,5 

3,098,4 

Columbia  .. 

266,0 

3,301,0 

184,0 

107,0 

322,0 

3,5 

3,458,0 

14th  Street. 

100,0 

112,0 

1,570,1 

83,5 

104,9 

476,5 

100,0 

2,168,8 

Gansevoort. 

200,0 

78,0 

1,764,4 

19,3 

94,7 

155,9 

82,6 

1,963,4 

Hamilton  .. 

200,0 

120,2 

2,784,5 

163,8 

91,8 

134,9 

225,0 

3,169,8 

Mt.  Morris 

250,0 

118,9 

2,317,1 

142.6 

85,2 

330,1 

64,9 

2,995,1 

Mutual  

200,0 

178,3 

2,600,8 

20,4 

221,8 

200,0 

1,2 

2,670,4 

19th  Ward . 

200,0 

204,0 

1,337,3 

25,5 

134,2 

239,9 

364,1 

1,807,7 

Plaza 

100,0 

248,2 

3,017,0 

147,0 

132,0 

446,0 

3,425,0 

Kiverside  .. 

100,0 

102,7 

1,090,0 

18,3 

77,2 

75,2 

209,7 

1,305,2 

State    

100,0 

571,8 

7,237,0 

468,0 

269,0 

99,0 

727,0 

8,380,0 

12th  Ward . 

200,0 

103,1 

1,588,0 

62,0 

208,0 

140,0 

6,2 

2,052,0 

23d  Ward  .. 

100,0 

93,6 

1,253,5 

49,4 

142,9 

148,3 

174,1 

1,681,2 

Yorkville  .. 

100,0 

271,4 

1,924,4 

31,8 

202,4 

408,9 

1,8 

2,260,9 

Fidelity  .... 

200,0 

119,1 

741,2 

10,0 

44,6 

52,0 

714,9 

Jefferson  .. 

400,0 

271,2 

2,001,3 

13,6 

83,1 

205,3 

83,1 

2,012,7 

Century  ... 

100,0 

58,7 

619,8 

19,8 

25,6 

35,6 

87,6 

633,6 

Wash.  Hats 

100,0 

129,7 

698,1 

11,2 

26,8 

62,4 

475,5 

United  Nut. 

1,000,0 

114,5 

2,034,9 

261,2 

59,4 

82,6 

1,325,3 

Borough  ol 

Brooklyn. 

Broadway  . 

150,0 

325,7 

2,057,3 

26,4 

163,0 

408,3 

2,296,9 

Brooklyn  .. 

300,0 

156,5 

1,542,9 

106,6 

67,8 

317,2 

25,7 

1,757,5 

Mfrs.'Nat.. 

252,0 

530.9 

8,078,3 

283,1 

145,7 

721,2 

60,7 

3,860,4 

Mechanics' 

500,0 

376.9 

6,282,0 

210,9 

534,8 

1,099,9 

60,0 

7,974,2 

Merchants'. 

100,0 

68,9 

1,019,6 

14,6 

63,4 

113,3 

10,0 

1,118,9 

Nassau  -Nat 

300,0 

743,6 

5.149.0 

200,0 

350,0 

754,0 

27,0 

5,433,0 

Nat.  ( !lty   .. 

300,0 

687,0 

3,266,0 

139,0 

379,0 

692,0 

225,0 

4,133,0 

North  Side. 

100,0 

171,4 

1,034,4 

14,1 

67,7 

34.4 

263,4 

1,138.7 

Peoples 

100,0 

177,0 

1,243,0 

40,2 

149,4 

220,0 

103,1 

1,659,2 

17  th  Ward  . 

100,0 

83,2 

610,4 

10,7 

68,8 

64,3 

78,4 

667,4 

Spra^uoNat 

200,0 

256,0 

1,131,0 

98,0 

25,0 

228,0 

30,0 

1,170,0 

200,0 

110,7 

1.160,0 

44,2 

88,4 

112,3 

375,0 

1,470,0 

Wallalmut  . 

100,0 

76,7 

752,5 

62,6 

45,0 

47,2 

72,1 

791,5 

Borough  ... 

200,0 

86,9 

1,559,4 

21,8 

117,0 

122,6 

80,1 

1,682,4 

Borough  ol 
Richmond. 

lstNat.,S.l. 

100,0 

106,1 

743,3 

66,S 

10,0 

131,6 

741,7 

Jersey  City 

First  Xat... 

400,0 

1,040,8 

3,755,8 

161,1 

804,6 

1,686,1 

984.3 

5,780,1 

Hudson  Co 

National  . 

250,0 

648.8 

2,097.7 

79.3 

67.9 

401.1 

157,9 

2,090,9 

Second  Nat. 

250,0 

277,9 

1,017,7 

56,8 

18,0 

228,9 

14,0 

1,107.2 

Third  Nat.. 

200,0 

287,0 

1,209,7 

05,4 

80,3 

738,9 

4,9 

1,868,5 

Houokkn. 

First  Nat... 

110,0 

520,9 

2,329,5 

161.1 

26.5 

120,3 

240,7 

2,359,? 

Second  Nat. 

125,0 

147,0 

1,008,9 

86,0 

37,6 

8  1. 0 

177,3 

1,223,5 

Tot.  Apr  16 

8.387,0 

101638 

81.997.7 

3,041.8 

5.097.6 

12321 1 

5,784,1 

95,812.6 

Tot.  Apr   9 

8.487.0 

10228'J 

82.781,9 

:.,i  13,6 

5,326,8 

96,637,4 

Tot.  Apr   2 

8,487,0 

102070 

81,880.1 

3,490,3 

4,691,6 

117965 

5.334,1 

93,633,5 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BANKS 


N.Y. 

Mar2t; 
Apr  2 
Apr  9 
Apr  16 
Bos. 
Apr  2 
Apr  9 
Apr  16 
I'liila. 
Apr  2 
Apr  9 
Apr  16 


Capital  <I- 
Surplus. 


247,938,9 
247,938,!i 
249,851,7 
249,851,7 

52,635,4 
62,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


$ 
10078637 
10227071 
10385330 
10432541 

174,499,0 
173,817,0 
172,451,0 

190,519,0 
191,296,0 

189,544,0 


Specie. 


9 

217,727,1 
228,390,1 
223,101,4 
228,746,0 

16,441,0 
16,115,0 
17,385,0 


Legals. 


71,908,9 

71,707,:. 
71.193,2 
72,838,2 

4,873,0 
4,928,0 
5,246,0 


58,936,0 
60,153,0 
64,050,0 


De- 
pos-its.t 


$ 
10486685 
10693694 
10856128 
10971184 

197,324.0 
202,984,0 
208,648,0 

221,196,0 
224,670,0 
228.485.0 


Circu- 
lation. 


$ 

36,936,0 
36,880,0 
35,622,8 
35,314,2 

7,248,0 
7,255,0 
7,238,0 

10,847,0 
10,905,0 
10,928,0 


Clearings. 


$ 

1,141,098,3 
1,064,278,7 
1,155,994,1 
1,142,203,1 

116,101,2 
131,160,6 
130.63S, 1 

90,770,4 
117,063,7 
109,329,7 


t  Including  for  Boston  and  Philadelphia  the  item  "  due  To  other  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  April  16  to  $5,072,000 ;  on  April  9  to  $5,066,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  14  and  for  the  week  ending  for  general  merchandise 
April  15  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1904. 

1903. 

1902. 

1901. 

$1,960,596 
9,320,643 

$2,897,138 
8,627,224 

$2,212,898 
8,295,844 

SI,  99  7, 02  5 

General  Merchandise 

10,537.419 

Total 

$11,281,239 

$40,3S1,123 
142,323,798 

$11,424,362 

$47,470,966 
137,885,356 

$10,508,742 

$40,863,964 
125,537,980 

$12,534,444 

Since  Jan.  1. 
Dry  Goods 

$35,503,931 

General  Merchandise 

132,608,850 

Total  15  weeks 

$182,654,921 

$185,356,322 

$166,401,914 

$168,112,781 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  18,  and  from  January  1  to  date. 


EXPORTS 

FROM  NEW  YORK  FOR  THE  WEEK. 

1904. 

1903. 

1902. 

1901. 

For  the  week 

$8,128,543 
137,551,843 

$8,765,912 
148,947,814 

$9,977,480 
135,182,913 

$12,729,536 

Previously  reported.. 

147,122,516 

Total  15  weeks 

$145,680,386 

$157,713,726 

$145,160,393 

$159,852,052 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Cnstom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April  16 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$1,520,000 

1,803 

60,025 

$2,000 
4,489,992 

1,173,457 

49,235 

1,800,525 

2,000 

$16 

24,4151 


$2,047,346 

598,332 

1,149,512 

106,423 

France 

Germany  ............ 

West  Indies 

Mexico 

33,119 
437,624 

South  America 

All  other  countries 

23,327 

Total  1904 

$1,571,828 
47,000 

$5*5,716 
923 
457 

$7,517,209 

2,479,725 

16,787,427 

$12,653,443 
301,559 

89,117 

1,350,800 
8,653 

$24,431 
10.41Q 
51,142 

$80 
3,6b"<7 

$4,395,683 
2,391,584 
1,051,264 

Total  1903 

Total  1902 

Silver. 

Great  Britain 

France  

$1,422 
7.117 

West  Indies 

60,630 
136,478 

Mexico  

South  America 

60,356 

All  other  countries 

1.937 

Total  1904 

$547,095 
573,745 
822,118 

$14,403,572 
11,240,631 
12,186,136 

$3,080 
30,460 
23,189 

$257,940 
862,625 

Total  1903 

Total  1902.. 

414,066 

Of  the  above    imports  for  the  week  in  1904,  $ were 

American  gold  coin  and  $80  American  silver  coin.  Of  the 
exports  during  the  same  time  $25  were  American  gold  coin 
and  $250  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

^^^^^^^^—  '  '  ■■!■■■■—■        ■■    ■  ^^-^—   ■!■■■■        .^— ^^— ^^— ^^^^— .  I  — ^^ 
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^atiliiw0  aucl  IJtuatictal. 

Spencer     Trask     &     Co., 
Bankers, 

WILLIAM  &  PINE  STREETS,  ....         NEW  YORK. 

Special    circular    carefully    describing 

the    property   covered    by    an    Electric 

Illuminating  Company   First   Mortgage 

Gold   Bond,   paying;   the   investor   5%. 

INVESTMENT   SECURITIES. 
Members  N.  Y.  Stock  Kxchan«e.  Branch  OUice.  05  state  St.,  Albany. 

Moffat  &  White, 

Members  New  York  Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WAI..L, 

JDculerti  In  Investment  Securities. 

Tel.  5820*5821  Cortlandt.  Telephone  Stocks  a  Specialty. 


Apr.  23,  1904.] 
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For  Dividends  see  page  1477. 


WALL.  STREET,  FRIDAY,  APRIL.  Zi,  1904.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  events 
of  the  week  have  not  been  such  as  to  change  the  character 
of  the  markets  or  stimulate  an  investment  demand  for 
securities.  There  have  been  some  rather  wide  fluctuations 
in  special  issues,  but  the  market  as  a  whole  has  attracted 
but  little  attention.  More  consideration  has  been  given  in 
certain  circles  to  the  developments  in  the  Northern  Securi- 
ties case,  although  general  public  interest  in  that  subj;ct  is 
subsiding  as  it  narrows  down  to  a  matter  of  details. 

Another  week  of  unusually  cold  weather  has  had  a  de- 
pressing effect  in  all  departments  of  activity,  including 
Wall  Street,  where  the  securities  of  several  railway  equip- 
ment companies  have  suffered  a  severe  decline.  Reports  of 
railway  earnings  have  been  disappointing  in  many  cases  and 
future  traffic  depends  so  largely  upon  the  crops  that  more 
seasonable  weather  is  looked  for  with  interesc. 

Gold  exports  have  been  renewed,  $1,500,000  having  been 
engaged  for  shipment.  This  movement,  however,  has  no 
perceptible  effect  upon  the  money  market,  and  large  sums 
have  been  negotiated  on  call  at  1  per  cent,  the  lowest  rate 
for  actual  business  in  many  years.  The  Bank  of  England's 
discount  rate  has  again  been  reduced,  this  time  to  3  per 
cent,  showing  that  easy  money  market  conditions  and  pros- 
pects are  universal. 

The  open  market  rates  for  oall  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  1%  per  cent.  To-day's  rates  on  oall  were  1  to 
1%  per  cent.  Prime  oommeroial  paper  quoted  at  3%@4  per 
cent  for  endorsements  and  4@4%  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £481,605  and  the  percent- 
age of  reserve  to  liabilities  was  46'70,  against  46-78  last  week; 
the  discount  rate  was  reduced  from  3%  to  3  per  cent.  The 
Bank  of  Franoe  shows  an  inorease  of  35,725,000  francs  in 
gold  and  4,900,000  franos  in  silver. 

WBW  TORK  OTTT  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  A  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Beaerreneld 

36  p.  0.  of  deposits 

Surplus  reaerre 


1904 
Apr.  16 


115.572,700 

134.279,000 

1,048,254.100 

35,314,200 

•1,097.118.400 

228,746,000 

72,838,200 


Differences 

from 

previous  week 


Ino  4,721,100 
Deo  308,600 
Ino  11,606,600 
Ino  6,644,600 
Ino  1,645,000 


301,684,200  Ino 
274,279,600  ino 


7,289,600 
2,901,400 


37,304  600  Ino  4.388.200 


1903 
Apr.  18 


108  822,700 
127,666,500 
905  207,300 

43  496,000 

!*887,29O,200 

160,972,500 

66,857,700 

227,830.200 
221,822550 


6,007,650 


1902 
Apr.  19 


83,622,700 
103,665,700 
894,491  400 

30,978,900 
962,774,200 
172,332,400 

72,439,800 

244.772,200 
238,193,550 


6,578,650 


•$56,191,700  Cnlted  States  deposits  included,  against  $56,121, 400laat 
week  and  $37,264,400  the  corresponding  week  of  1903.  With  these 
United  States  deposits  eliminated,  the  surplus  reserve  womld  be  $41,362,625 
on  April  16  and  $86,946,750  on  April  9. 

Norn.— Returns  of  separate  banks  appear  on  the  preoedlng  page. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
generally  strong  this  week,  influenced  by  a  good  demand 
for  remittance;  the  tone  was  easier  at  the  close  except  for 
long,  which  was  firm.  Gold  exports  for  the  week,  $1,500,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty  day  and  4  88@4  88%  for  sight.  To- 
dav's  (Friday's)  actual  rates  for  sterling  exohange  were 
4  8530 @4  8540  for  long,  4  8730@4  8735  for  short  and  4  8755® 
4  8760  for  oables.  Commercial  on  banks,  4  8485@4  8495,  and 
docn  tnents  for  payment,  4  8425@4  8515.  Cotton  for  payment, 
4  8425@4  8435;  ootton  for  acceptance,  4  8485@4  8495,  and 
grain  for  payment,  4  8510@4  8515. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  17%*@5  17%  for  long  and  5  15%f@5  15%  for  short. 
Germany  bankers'  marks  were  95@95  1-16  for  long  and 
95  7-16f@95  7-16  for  short.  Amsterdam  bankers'  guilders  were 
40  3-16(340  3-161T  for  long  and  40%**@40%TI  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  12%  c;  week's 
range,  25  f.  13%  c.  high  and  25  f .  12%  c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long.- 


Sterling  Actual— 

High...  I  4  8530        »  4  8540  I  4  8745 

Low...  14  8610        *   4  8520  |  4  8730 

Pari!  Bankers'  JYanes— 

High...  I  5  174t       ®  6  174  I  6  lS^t 

Low...  I  5  174*      »5  174  I  6  16H* 

Germany  Bankers'  Marks— 

High...  I     95             3  96h«  I  95716t 

Low....  I     94"is      *  96  I  PoM 

Amsterdam  Bankers'  Builders— 

High...  I     40»19*     ■»  408ie  I  40%** 

Low....  I     40411      •  40»le*  406ieT; 


-Short.- 


-Cables. 1 

4  8775  «  4  8785 
4  8755  -3  4  8760 


-»  4  8755 

*a>  4  8786 

It  5  15"s 

0  6  15»8t 

«  96»i« 

®  96*4 


«  40H"l 
®  40*» 
Plus :  *I  lis  of  1%.  **  *««  of  1%. 


Less :  *  iu  of  1%.  t  H%  of  1%.  *  »as  of  1%. 

The  following  were  the  rates  for  domestic  exohange  on 
New  fork  at  the  under-mentioned  cities  to-day:  Savannah, 
12%o.  per  $1,000  premium;  Charleston,  25c.  per  $1,000  pre- 
mium ;  New  Orleans,  bank,  40@30c.  discount;  oommeroial, 
75@50c.  per  $1,000  discount;  Chicago,  20c.  per  $1,000  pre- 
mium; St.  Louis,  40c.  per  $1,000  premium;  San  Francisco, 
$150  per  $1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $1,000  Tennessee  settlement  3s  at  96%,  $500 
Virginia  fund,  debt  2-3s  at  92%  and  $1,000  Virginia  6s  de- 
ferred trust  receipts  at  7%. 


The  market  for  railway  bonds  has  been  dull  but  generally 
steady  to  firm  in  tone.  The  largest  volume  of  business  was 
recorded  on  Tuesday,  when  the  transactions  aggregated 
about  $3,250,001)  par  value,  although  the  average  has  been 
little  more  than  half  that  amount. 

United  States  Steel  5s  have  been  prominent  for  activity, 
and  after  a  tendency  to  weakness  close  with  a  small  frac- 
tional loss.  Wabash  debentures  were  strong  on  a  good 
demand.  Rock  Island  RR.  4s  and  St.  Louis  Southwestern 
con.  4s  advanced  a  point  on  limited  transactions. 

United  States  Bonds.— Sales  of.  Government  bonds  at  the 
Board  were  limited  to  $10,000  4s,  reg.,  1925,  at  182Jg.    The 
following  are  the  daily  closing  quotations;  tor  yearly  range 
see  thxra  page  following : 


2s,  1930 registered 

Ss,  1930 ooupon 

Ss,  1930,amaU.regl8tered 

la,  1930,  small ooupon 

3s,  1918 registered 

Is,  1918 ooupon 

8s,  1918,  small.reglsterert 

8s,  1918,  small ooupon 

4s,  1907 registered 

4s,  1907 ooupon 

4s,  1926 registered 

4s,  1926 coupon 


Interest 
Periods 


-Jan 
-Jan 


-Feb 
-Feb 
-Feb 
-Feb 
■Jan 
-Jan 
-Feb 
-Feb 


Apr. 
16 


*106»4 

*106»4 


*106 
*107 

*  105*4 

*107»4 
*107»4 
•1324 
•1324 


Apr. 
18 


106'4 
106»4 


•106 
-107 

*  105*4 
"107  »4 
*107»4 
•1324 
•1324 


Apr. 
19 


l'J5»« 
106»4 


"106 
•107 

*io64 

-107*4 

•10734 

*132's 
•1824 


Apr. 
•40 


*1054 
*105»« 


*1064 
•107 

•ioe'4 

•107=8 

•107  «fe 

132?e 

*13278 


UT  % 


•1064'*1064 

*i064*io54 


1084 
'107  4 


1064 
107  4 


•1064*1054 
•1074*1074 
•10741*1074 
*183  1*184 
•18*    1*133 


"This  is  the  price  bid  at  the  morning  board;  no  sate  was  made. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  continued  dull  and  generally  irregular  throughout  the 
week.  The  tendency  was  downward  until  Thursday,  when 
a  better  tone  developed  and  a  noteworthy  advance  has 
been  made  in  several  cases. 

The  anthracite  stocks  were  favorites,  Delaware  &  Hudson 
and  Lackawanna  being  exceptional  in  an  advance  of  about 
5  points.  Metropolitan  Street  Railway  was  conspicuous 
on  Tuesday  for  a  decline  of  nearly  4  points,  which  later 
it  has  recovered.  Canadian  Pacific  and  Manhattan  Ele- 
vated have  been  relatively  strong,  and  Rock  Island  pre- 
ferred, on  limited  sales,  advanced  nearly  2  points.  Union 
Pacific  and  Southern  Pacific,  on  the  other  hand,  have  been 
notably  weak,  and  a  large  proportion  of  the  active  railway 
list  is  fractionally  lower. 

Industrial  issues  have  been  more  active  than  of  late,  and 
in  some  cases  the  fluctuations  have  been  wide.  Pressed 
Steel  Car  declined  nearly  5  points,  and  American  Locomo- 
tive and  Car  &  Foundry  have  been  decidedly  weak  on  un- 
favorable traffic  reports  and  outlook.  Coosolidated  Gas 
advanced  7  points  on  the  prospect  that  its  revised  charter 
will  become  operative,  and  United  States  Rubber  preferred 
is  4  points  higher  than  last  week.  United  States  Steel  pre- 
ferred has  covered  a  range  of  nearly  5  point3,  closing  with 
a  net  loss  of  4. 

For  daily  volume  of  business  see  page  1488. 

The  following  sales  have  ocourred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  whioh  follow. 


stocks 

WttK  Ending  April  22 


Allis-Ohalmers  Co 

Preferred 

Amer  Agrloul  Cbetn 

Amer  Teleg  &  Cable 

Assoc  Merchants,  1st  prt 
Cleveland  &  Pittsburgh. 

Commercial  Cable 

Consolidation  Coal 

Detroit  City  Gas > 

Homestake  Mining 

Nat  Enam  &  Stamping.. 

N  Y  Dock 

Preferred 

NT4NJ  Telephone ... 
Phoenix  Cold  Mining... 

Standard  Mining 

Toledo  Peoria  <&  West... 
United  Fruit  Co 


Halts 
for 
Week 


400 
300 
200 
139 
100 
165 
210 
120 
200 

10 
100 
100 
100 

30 

3,g00 

400 

10 
700 


Range  }or  Week 


64Apr22 
40  Apr 2 2 
13  Apr  21 
86  Apr  19 
92  4Apr21 

179    Apr20 

170  Apr  18 
644Apr22 
72  4Aprl6 
5178Apr21 
194Apr21 
20  Apr 21 
40    Apr 16 

1434Aprl9 
•11    Aprl» 

2  66  Apr21 
17    Apr 22 

101    Aprl6 


7    Aprl9 

404Apr22 

13HAprl9 

86    Apr  19 

924Apr21 

180    Apr 20 

187    Apr  2 'i 

66    Apr  16 

724Aprl6 

5  IT,  Apr  21 

194Apr21 

20    Apr 21 

40    Apr  1 6 

1434Apr20 

•11    Apr  20 

255  Apr21 

17    Apr 22 

105    Apr22 


Range  since  Jan.  1. 


6  Mai 
394Mar 
13  Mar 
82  Jan 
92  4  Apr 

1784Apr 

1634Jan 
644Apr 
724Apr 
494Mar 
17  Jan 
20  Apr 
40    Apr 

140  Feb 
08    Mar 

2-25  Feb 
17  Apr 
96    Feb 


15    Feb 

64 '.Feb 

14*4  Jan 

»634Jan 

92  4  Apr 

181    Mar 

193    Feb 

88    Mar 

764Jan 

61»aApr 

21    Jan 

20    Apr 

41    Feb 

150    Jan 

-16    Jan 

2  75  Apr 

17    Apr 

106    Apr 


Ontside  Market.— Trading  in  the  market  for  unlisted  se- 
curities has  been  on  a  limited  scale  again  this  week,  and 
while  some  weakness  has  been  displayed,  the  general  trend 
of  values  has  been  toward  a  higher  level.  In  the  early  part 
of  the  week  the  price  of  Northern  Securities  stook  declined 
from  98^4  to  97%,  but  on  Tuesday,  on  the  announce- 
ment of  the  decision  of  the  United  States  Circuit 
Court  of  Appeals  at  St.  Paul,  denying  to  the  Union 
Pacific  interest  the  right  to  intervene  in  the  Northern  Secu- 
rities suit,  the  stock  developed  considerable  activity,  which 
was  accompanied  by  an  advance  to  99% ;  later  in  the 
week  the  price  reacted  to  98%  and  then  "rose  to  99%;  the 
close  to-day  was  at  99.  Northern  Securities  "  stubs  "  sold 
to-day  at  $250,  an  advance  of  $47%  from  the  last  previous 
reported  sale.  Great  Northern  preferred  (when  released) 
dropped  6  points  to  169  and  later  recovered  to  170.  Noithern 
Pacific  (when  released)  lost  %%  points  to  133,  but  to-day  re- 
acted to  134%.  After  a  gain  of  1  point  to  631,  Stand- 
ard Oil  stock  sank  to  622.  American  Writing  Paper 
common  rose  from  2%  to  3%,  while  the  preferred  moved  up 
2  points  to  14%;  the  bonds  advanced  from  71)4  to  75%. 
Light,  Fuel  &  Power  of  W.  Va.  gained  2%  points  to  36^, 
closing  to-day  at  36%.  Mackay  Companies  common  rose  6 
points  to  24%,  while  the  preferred  lost  5%  points,  to  68,  re- 
covering, however,  at  the  close  to-day  to  70.  Brooklyn 
Union  Gas  debenture  6s  moved  up  from  171  to  175.  Tonapah 
Mining  of  Nevada  gained  2%  points,  to  10%;  the  close  to- 
day was  at  10.  Greene  Consolidated  Copper  moved  irregu- 
larly between  14%  and  15%,  closing  to-day  at  1534. 

Outside  quotations  will  be  found  on  page  1488. 
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OCCUPYING    TWO    PAGES 


STOCK*— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
April  16 


•24 
•62 

73  4 

93  4 

79% 

{90% 

464 

•120  4 

«132 

116% 

•65 
•156 
32  % 
•374 
*80  4 
•180 
•121 
16% 
86  4 
•68 

284 
144 14 
•175 
171 


27 
06 

934 
79% 
9034 
4634 


1167f 
66  Hi 

168 
32=8 
384 

83 

200 

"l6% 
864 
70 
28  Hi 

145  4 

176 

171 


•135 
•165 

*8% 

"19% 

6% 

•31  Hi 

•75 
•106 
I   17 

•54 

"23 
•153 
•270 
21Hi 

«71% 

•20 


140 
175 

10 

21 

32 

76 
120 

17 

65 

24 
1544 
276 

214 

71% 

25 


»63 
"7% 
»12 


64  Hi 

8 
144 


Monday 
April  IS 


•24 
•62 

73 

92% 

704 

•.in 

45% 
'1201s 
•132 
1164 

•66 
•166 

32  4 
*374 
•80  Hi 

•180 

•121 
164 
•84 
•68 
•27% 
143»4 

'174% 
160% 


27 

56 

73% 

03  Hi 

79*4 

90 

46=8 


1163) 

(>.">  4 
158 

32»4 

3  s  Hi 

83 
200 
130 

16% 

00 

70 

29 
144H? 
179% 
169 'j 


'135     140 
105      17.r) 
{8  8 

•19%    204 
5%      0% 
•31       32 


■75 
'106 

•17 
55 
£4 

153 


764 
120 

174 

55 

24 
154% 


Tuesday 
April  19 


•24 

•52 
72 14 
92% 

78% 
•90 

44% 
•120 
•132 

lie's 

•66 
'  156 

31% 

37% 

80  Hi 

•180 
•121 

16^ 
"84 

68% 

•28 

143% 
'174% 
•168  Ha 


27 
57 
73% 
934 

8H'„ 

9034 

464 

120  4 

iVf'»4 
65  Hi 
160 

32 

80  H 
200 
130 

16% 

9(1 

68% 

'JS' 
145 
179  4 
170Hi 


Wednesday 
April  20 


'24 

vv_> 
72 '4 
92% 

78% 

90  Hi 

44% 

'1204 

'132 
116  4 
•65 

l.'io 
8  i 

3  7 '4 
•80 


27 

66 

72', 

93 

794 

90  4 

45% 


132  Hi 
116% 

i'eo 

32 

37% 

83 


'121      130 

164  16  4 
•85  90 
•67  6934 
-27%  28  4 
143%  144% 
177  177 
169%  169% 


135 
169 

♦84 

•19% 

6 

•31 

75 

105 


140 
175 
9\ 

20  H 

6 

32 

75 

120 


•269  4  274 
•214   224 
70  4    704 
•20       25 
*84 
17 


OH 
20 


26%  27% 

654  66 

42  4  42  34 

•58  63 


•70 
•404 


78 


• 72 

•804    81 
13034  13034 
•18       20 
•35       37 
•24       30 
•674    684 
•18       194 
•354   37 
•174    184 
•48       634 
•26       27 
•00     100 
•250     275 


108  410834 
142     1424 
•77       81 
11334  1144 


74      74 
•125     135 
•47       66 
•85       96 
6134    62 
•117     110 
4174    174 
384    384 
'  93%    03% 
•108     111 
•384    304 
•174    19 
117     1174 
•26       29 
•100     105 
•60       65 
•1894189  4 
•214    21% 
684    684 
•88       89% 


117%1184 
•76  4  "78 


•61  624 

•02  93  4 

45  45% 

•78  70 

66  4  65  4 

23%  2334 

64  64 


•10 

•38 
•18 


12 
41 
20 


624    624 
•74      8 
13       13 
26%    274 
65       654 
41%    42 
•58       63 
•70       78 
•404.-- 
173     173 


1334     1334 

60%  70 
•804  81 
13041304 

104  104 
•36   37 


24 

68 

•18 

36 


20 
68 
19% 
35 


184  184 
•48  534 
•26  27 
•00  100 
250  275 
•48  62 
108  108% 
142  1424 

78   78 
1134114 


6%   7  4 
•126  135 


•47 
'85 
61 


56 
03 

6134 


•117  119 
•17   18 
3734  384 
02%  03% 
1LO  110 
383*  39 
"18   10 
116%  11634 
•26    29 
•100   110 
60    60 
{18834  180 
214  21% 
67   68% 


•88 
•52 


89% 
65 


•85     100 
•63       66 
1174117% 
•17       20 
77       774 


•60  624 

{9334  93«4 

444  464 

7834  7834 

644  644 

23  23  4 

634  634 


•10   12 

*:;s   41 

•18   20 


174  174 
•534  544 
"23  4  24 
154  1554 


268 
*19 
§71 
"20 

•84 
•17 
•614 

•74 
•114 

264 

64J4 

41 
{58% 
•70 
•404 
170 


2694 
22 

71 

25 

94 
19 
63 

8 

14 

27 

65 

42 

584 

78 


180 


13  4 

•804 
{130% 
•18  Hj 
•35 
•24 
•67 
•174 

35 
•17 
•48 
•26 
•00 
•250 

40 
107% 
141% 

764 
1104 


134 

72 
81 

13034 

104 

37 

28 

684 

184 

35 

5§4 

27 
100 
275 

49 
1084 
142% 

7734 
1144 


6%   6% 
•125  135 


•47 

•85 

61 


55 
03 
61 


•117  119 


17 


17 


{374  374 
92%  93  4 
109  100 
•384  39 
•17%  18 
116  1164 
•26   20 
•100  110 
•60   66 
•180  1804 
214  214 
67%  68% 
♦88   90 
•62   66 
•85  100 
•63   66 
11634ll7% 
"17   20 
78   78 


•55  62  4 
•02  03  4 
44  44% 
•78  4  78% 
64  Hi  644 
22%  234 
634  63  4 


•10 
•38 
'18 


12 
41 
20 


•135  140 

•166  175 

•84   04 

10   20 

"54   6 

•30   32 

•75   76 

♦105  120 


17 
54 


17 
51 


234  23  4 
15441564 
260  2714 
•19   22% 

70%  70% 
•20   25 

04  10 

18   18 
61%  61% 
•74   8 
•12   14 
264  26% 
64%  64% 
41   41 
67   57 
♦70   78 
•404- ... 
♦170  180 


69  69 
•804  81 
130%131 
•184  19* 
•35  37 
•24  28 
}>S84  684 
•174  194 

■X>       35 
•17   184 
•48   53  4 
♦264  27  4 
•00  100 
'250  275 
•48   61 
108  108 
142  1424 

77   77 
1114 112% 


6%   64 
{120  120 


•47 
♦86 
'60 


56 
06 
61 


•117  110 
•17   174 
•36%  384 
92  4  92% 
•108  110 
384  384 
5174  184 
116%116 
•25   27  4 
•100  110 
•60   65 
189  41804 
214  214 
57%  6734 

89  4  80  4 
•52  5» 
•86  100 
•62  66 
116%  117% 
•17  20 
•  784  79 


65 

•92 
44 

•78 
66 


55 
93  4 

44  4 
78% 
65 


22%  23 
•02  4  63  4 


•10 
•37 
•17 


12 

41 
20 


Thursday 
April  21 


•24 
•52 


27 
56 


72%    74 
93%    93  4 
79  4    79% 

♦904    01 
45  4    46% 

1204 


132 

116%  117  Hi 

•65       65  4 

159  161 
324    324 
37%    37% 

•S04    83 

•180     200 

•121     130 

164    16:,4 

•85        00 

67%    67% 
♦27%    2334 
144     144% 
♦174%178 

160  170 
421442144 


135  140 
165  175 

<8  4   04 


10 
*5 

•30 

•74 
105 


19 

6 

32 

76 

200 


164  164 
•534  544 
•23  24 
15641604 
271%  274  4 
204  21 
70   714 


Eriday 
April  22 


♦24 
•52 
734 
034 
70  4 
•904 
464 
•115 
•132 
1174 
65^ 
1604 
32 
38 
80% 
•180 
•121 
16% 
♦85 
•67 
♦27% 
144  4 
•17§ 
170 


27 

56 

73% 

94 

79% 

91 

474 


118 

65% 
161 

32  4 

384 

81 1^ 
200 
ISO 

164 

90 

69  34 

29 
145% 
177 

17134 


25 
10 


♦20 

♦9 

•17  4  20 

•614  624 

♦74   8 

•114  14 

264  26% 

65  66 


•41 
•57 
♦70 
♦40  4 
170 


42 
63 

78 


180 


•60  68 
♦  81  81 
i*»>%13l 
184    194 


•36 

*23 
♦67 
•17% 

36 

18 
♦48 

274 
'00 


37 
20 
684 
204 
36  4 
184 
634 
274 
100 


'250     275 
•49       62 
107%  1084 
142  4142% 
70       704 
111% 114 


64      6% 
♦120     135 
•47       55 
♦85       05 
•604    61 
•117     120 
174    174 
38       384 
02%    03  > 
100    1004 
384    384 
•17%    10 
115%1164 
•26       29 
•100     110 
60       65 
{188%  189  4 
214    21% 
68       584 
88%    88% 
•52       65 
•85     100 


*«2 


65 


117     117% 
•17       22 

78       78 


60  60 

{9«  00 

444  464 

•7*4  78% 

65  4  65  4 

23  23% 

64  654 


'135     140 
'165      175 

•84      04 

19        10 4 

■5  6 

♦30       32 

754    754 
'105     120 

17       17 
"534    54 

23       234 
1584150% 
'270     273 
•20       21 

70%    70% 
•20       25 

•0 

20 
•614    63 

•74      8 
•12        14 

264    26% 

65       654 

414    414 
•57        63 


10 
20 


'70 

♦404 

170 


78 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


180 


' 70 

80%    80% 
130%  130% 

10       10 
•35       37 

•25      

S6734    684 


104 
364 


18 
•35 

184    184 
•47       62 

284    284 
•00     100 
♦250     276 
♦48       63 
•108     10834 
142%  1434 

70       804 
1134114% 


5  4      64 
•120     136 


•47 

•85 

61 


55 
05 
61 


•117     120 
17  4    174 
38%    38% 
034    034 
•1084110 
38%    38% 
•18       10 
116% 116% 
-26       29 
•100     110 
•60       65 
180  4{18934 
21%    21% 
58       584 


•88 
•62 


00 
55 


•86  100 
•63  66 
1174118 
•17  20 
•764    70 


•0 
•37 
•17 


12 
41 
20 


•68 

624 

•91 

034 

45 

45  4 

•784 

78% 

•63 

65 

234 

23% 

63 

63 

30 

324 

•37 

12 

41 

♦17 

20 

Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Fe. 
Do    pref 

Baltimore*  OI110 
Do    pref 

Brooklyn  Rapid  Transit . . 
Buffalo  Roch.  &  Pittsb'g. 

Do    pref 

I  Canadian  Paoific 

V  Canada  Southern 

Central  of  New  Jersey... 

Chesapeake  &  Ohio 

Chicago  *  Alton 

Do    pref 

Chicago  Burl  &  Quincy.. 
Chicago*  East.  111.,  pref. 
Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p. c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pret 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  0111. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    1st  pf.  rot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  &  H  udso u 
elaw.  Lack.  &  West'n. 
Denver*  Rio  Grande 

Do    pref 

Des  Moines  *  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctf 

Do    pref.  vot.  tr.  otfs. 

Detroit  United 

Duluth  So.  Shore  *  Atl.. 

Do    pref 

Erie 
Do    lstpref 

Do    2d  pref 

Evansv.  &  Terre  Haute 

Do    pref 

Ft.  Worth*  Den.  a.stmp. 

Great  Northern,  pref.. 

Green  Bay* W.. deb.  ctf.A 

Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Lllinois  Central 
owa  Central 

Do    pref 

Kanawha*  Michigan.. 
C.Ft.S.*M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do    pief.  vot.  tr.  ctfs 
Keokuk  *  Des  Moines.. 


Sales  ot 

the 

Week 

Shares 


Do    pref 

i  Erie  &  Western. 


Lake 
Do  pref 
L.  Shore  *  Mich.  South'n 
Long  Island 
Louisville*  Nashville... 
A/Ianhattan  Elevated... 
i'-Letrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central. 
Michigan  Central 
Minneapolis  *  St.  Louis. 

Do    pref 
Minn.  S.  P.  *  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  *  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chan.  &  St.  Louis 
at.of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  *  Hudson.. 
N.  Y.  Chic  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  *  Hartf. 
N.  Y.  Ontario  *  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pore  Marquette 

Do    pref 

Piltsb.  Cln.  Chic.  *  St.  L. 
Da    pref 

Reading,  vot'g  tr.  otfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  otfs. 
Rock  Island  Company.... 

Do    pref 

Rutland,  pref 

St.  Josepli*Gr'd  Island. 
Do    latpref 

Do     2d  pref 


110,165 

4,552 

28,175 

492 

65,175 


8,490 

100 

1,100 

2,4:15 

1,400 
200 


Range  Tor  Year  1904 
On  basis  of  100-sharelots 


Lowest 


27     Jan  22 
(52     Apr  14 

64  Feb24 
87%  Jan  6 
72%  Marl 4 
87%  Feb  19 
38  Feb24 
1184  Mar  2 


6,910 
100 
233 

100 
85,92 
11 
1,18(1 
50 


100 

850 

4,850 

"200 


935 

200 

800 

24,262 

2,520 
700 
335 

"  '4OO 
300 
250 

"'ioo 

39,430 

4,662 

1,550 

303 


100 


11 

7oo 

115 

2,044 

200 


200 

i',400 
400 

""650 


100 

4,100 

6,100 

3,900 

62,320 


27,665 
10 


700 


965 

875 

16,750 

510 

700 

63 

4,610 


555 
5,835 
4,080 

200 


159,628 

"Too 


200 

40 

41,340 

400 

944 

19.035 

1,625 

200 


109  4 

64  4 
1544 

284 

33 

75 
{181 
121 

14 

83  4 

65 

25% 
1374 
173 
1614 
207 


Mar  12 
Mar23 

Feb  20 
Marl4 
Jan  15 
Jan  2 
Jan  18 
Feb  11 
Feb  24 
Keb 
Feb  25 
Mar2 1 
Feb  24 
Mar  4 
Marll 
Feb   8 


135     Mar22 
176     Jan 
84  Feb  24 
18    Jan 

44Feb20 
294Feb23 
75    Mario 

100  Feb 
14  4Feb23 

52  Feb 23 
22     Feb 23 

149     Mar  12 
2504  Feb 23 

18  Marl4 
644  Feb  24 

19  4  Jan    " 
8 4  Apr  13 

16%  Apr  14 

61  Feb 25 
74Aprl4 

11 4  Feb 29 
22  Feb 26 
61 4  Feb  29 
374Feb29 
57  Apr 20 
72     Feb  23 

62  4  Feb  4 
170     Marl  7 

72  Mar24 
ll%Feb26 
69  Apr 21 
77  Marl2 
12534  Feb 24 
1 7  Feb  18 
32     Feb 25 

25  Mar23 
65  Feb  8 
164  Feb  24 
31  Feb 20 
104  Jan  11 
45  4  Apr   7 

26  Marll 
{80  Jan  16 
{271%  Feb  2  4 

40     Max23 

101  Feb 23 
13934  Mar  12 

724  Marl4 
10434  Marl  4 

16  Jan  15 
45     Mar  9 

54  Apr  2  2 

{1194  Feb  1 
61  Feb  Is 
90  Jan  6 
55     Jan    4 

117  Feb 2 5 
14% Feb  24 
35  Feb  2 3 
87     Feb  2 4 

1014Feb24 
34%  Feb 25 
16%Feb2o 

11 2%  Mar  12 
25  4  Mar  7 

108    Jan  21 

63  Jan  10 
{1884  Apr  12 

19%  Mar  14 

53  4  Marl  2 
88%  Feb  25 
61     Feb  24 

614  J  an"  12 
1114Marl2 

17  Marl6 
75     Feb  24 


55  Apr 20 
90  April 
38%  MarU 
76  Mar  1 
654  Feb  2  5 
10  4  Marll 
6734  Jan  6 
30  Apr 22 
0  Marl5 
36  Feb  0 
16     Jan    8 


Highest 


27     Jan  22 
{54     Feb 

754  April 
94%  Apr  8 
85%  Jan  27 
02  Jan  28 
52 4  Jan  2 
127     Jan  12 


1214  Jan  22 

684  Jan    2 

163%  Jan  19 

36     Jan  28 

40     Feb    6 

854  Jan  21 

J 182  Jan  14 

5135  Mar24 

1734  Jan  22 

864  Apr  12 

71     Jan  23 

31     Jan  21 

14 s4  Jan  22 

MO     Aprl2 

L72  4Mar29 

2144Jan23 


145  Jan  21 
176     Jan    G 

12%  Jan  1 5 

26  4  Jan  15 

7% Jan    4 

33%  Jan  18 

8034  Jan  22 

1104  Marl  4 

10     Jan  12 

584  Jan  2 

28%  Jan  22 

168  4  Jan  22 

275%  Apr   7 

23%  Jan  22 

74%  Jan  22 

24%  Jan  22 

1434  Jan  23 

20  4  Jan  25 
67  4  Jan  22 
104  Jan  22 
1634  Jan  23 
204  Jan  2 
6934  J  an  27 
504Jan  2 
664  Jan  27 
72  Feb  23 
54     Feb   3 

186  Mar23 
79%  Jan 
15  4  Apr  6 
77  4  Jan  22 
85     Jan    . 

134%  Jan  28 
22%  Jan  8 
42  Jan  14 
29  Jan2l 
70  4  Apr  12 

21  Jan  21 
38%  Jan  10 
19%  Apr  12 
52  Apr 12 
304  Jan  25 
95     Feb  23 

{271%  Feb  24 

55 4  Jan    2 

111  4  Jan  22 

146  4  Jan  22 
92     Jan  21 

124    Jan 
174  Jan 

{50  Feb 
144Janll 

138  Feb 2 6 
6734  Jan  18 
94%  Jan  21 
67  Jan  20 

12634  Jan  28 
10  Jan  21 
42  4  Jan  22 
05%  Jan  22 

1244  Jan  11 
41  Jan  11 
21%  Jan  8 

122  Jan  8 
32  4  Jan  23 

108  Jan  21 
60     Jan  20 

196  Jan  23 
24  4  Jan  25 
624  Jan  28 
90  Apr  12 
564  Jan  22 

67%  Jan  22 

1234  Jan  27 

23  4  Jan  22 

81%  Jan  23 


6ii%  Jan  22 
98  Jan  22 
48  Jan  25 
8 1  Jan  25 
66  Apr  14 
27  4  Jan  22 
68%  Jan  22 
38 4  Feb  9 
14  Jan  23 
45  Jan  19 
20  4  Jan  19 


Range   lor  Prevxout 
Year  fl9U3; 


Lowest      II 1  Qhest 


25     Dec 

544Dec 

54     An° 

84%  Ant 

71%  Sep 

824  J'ly 

204  Sep 

121     Nov 

140     Sep 

115%  Oct 

67  4  Sep 

153     Oct 

274  Nov 

184  Sep 

60     Sep 

5170  J'ly 

105     J'ly 

13     Aug 

83  4  Sep 

63     Oct 

24     Sep 

1334  Aug 
168  Aug 
153     Sep 


190 
132 
117 
{165 
8 

15 
3 

30 

66 
112 

10 


Aug 
Oct 
J'ly 
rsov 

Aug 
Sep 
May 
May 
Aug 
Dec 
J'ly 


444  Aug 
17     Aug 


149 
'30 
18 
62 

1 


Aug 

J'ly 
Oct 
Nov 
Sep 


734  Aug 
14     Nov 


55 

10 

23 


Oct 
Aug 
Nov 
Aug 
62  4  Apr 
44  J'ly 
39  4  J'ly 


78 

31 

160 

73 

10 
63 
77 


Aug 
Sep 
Oct 
Dec 
Aug 
Sep 
Oct 


May  135 


125  4  J'ly 
16  J'ly 
304  Oct 
25  4  Oct 
62  4  Oct 

16  4  Oct 
29  Oct 
10     Oct 

48  J'ly 
23  4  Nov 
89     Nov 

275     Dec 

49  Deo 
95     Sep 

1264  Sep 
704J'ly 
99%  Sep 

17  Dec 
51 4  Dec 

8  4  Not 
102 

41  Oct 
83     Nov 

42  Aug 
l()9  4J'ne 

15  4  Oct 

33  Oct 
8534  Aug 
85     Oct 

34  4  Mar 
17     Nov 

112%  J'ly 

10  4  Sep 

loo    Oct 

50  Sep 
US"  4  May 

19  Sep 
53%  Nov 
85  Aug 
30%  Sep 
80  J'ly 
50  4  Aug 
110%  Nov 
15     J'ly 


74 

{74 

55 

00 


J'ly 
Dec 
Sep 
Oct 


37  4  Nov 
73  Sep 
5534  Nov 
19  4  Aug 
55%  Sep 
30  Aug 
7  Oct 
32  Oct 
13     Oct 


41  Jan 
69  Jan 
89%  Jan 
103 4  Jan 
104  Jan 
9634  Feb 
714Feb 

150  Feb 
160  Feb 
138%^'eb 

784  Jan 

190     Jan 

53  4  Jan 

374  Jan 

754  Dec 

5184  Mar 

1384  Jan 

20%  Jan 

90%  Jan 

85  4  Jan 

46%  Feb 

183  4  Jan 

l944Jan 

2244  Jan 

25o    Jan 

200 4 Jan 

162     Jan 

104    Jan 

19%  Jan 

36    Jan 

17  4  Jan 

50%  Jan 

99%  Jan 

119    Jan 

314  Jan 

72     Jan 

48    Jan 

1834  Feb 

276  4  Jan 

43     Feb 

904  Feb 

474  Jan 

20%  Jan 

3934  Jan 

90  Jan 
194  Feb 
29%  Feb 
42%  Jan 
74  Feb 
64%  Feb 
72  4  Jan 

91  Jan 
74%  Feb 

200    Jan 

85  Jan 
274  Jan 

1064  Feb 
994  Mai 

151  Jan 
48  Jan 
77%  Jan 
47  4  Jan 
82%  Feb 
364  Jan 
614  Jan 
40    Mai 

{55  Apr 
53    Jan 

118    Feb 

3344  Jan 
83    Jan 

130 4  Jan 

155  4  Jan 
128%  Jan 
142% Jan 

38  Jan 
88  Jan 
20     Mai 

Jan 

110    Jan 

118     Feb 

704  Feb 

1324  Feb 

30  4  Jan 

63  4  Feb 

115%  Feb 

133  4  Deo 

47%Ma> 

284J'n« 

156  Jan 
45    Jan 

118  Jan 
87  Jan 
!25  4  Jan 
354  Feb 
764  Feb 

93  4  Feb 
72    Jan 

100    Feb 

76    Jan 

157%Jan 

39  Jan 
01 4  May 

{76     Sep 

94  Jan 
115    Jan 

69  4  Jan 
80%  Feb 
81  Jan 
53%  Jan 

86  Jan 
72  Jan 
154  Jan 
68  Jan 
24%  Jan 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


BnnliH 
NICW   YORK 

America  1  .. 
AincT  Exch.. 

A  st  or 

Bowcryl 
Butch's*  Dr 
Century  I)... 

e 

Chatham  ... 
Chemical ... 
Citizens'  Ctri 
City  .... 


Bid 

Ask. 

600 

615 

1227  4 

700 

900 

160 

170 

180 

600 

320 

340 

4000 

4100 

160 

265 

270 

Coal  *  Iron. 
Colonial  1i  ... 
Columbia  1|  .. 
Commerce. .6 
Consolidated 
O'rnExohgef 
Discoumil ... 

hasl   liivor.. 

Federal  1| 

Fidehtyli 

Filth  AvelL» 

Birth.... 

First 


Mid 

Ask 

177  4 

405 

3.V) 

400 

t'206 

t207 

164 

160 

335 

350 

l.V, 

165 

155 

165 

ISO 

19(1 

3600 

4000 

300 

580 

1100 

ltanks 
1  UlistreetlJ. 

Fourth 

1  ..1 11.11  in 

(iansbvoortlj 

Garfield 

German  Amj 
German  E£x| 

Greenwloh  ]] 

HaiinltonV  .. 

Hanover 

Imp  .fc  Trad. 
Irvmtr 


Rid 

300 

200 
380 
140 

500 
155 

.175 
600 


170 
500 

550 
215 


Ask 


210 
100 


165 


270 

520 " 

S60 

225 


Banks 

Jeffersonll. 
Liberty  ... 

Lincoln 

Maided  Lane 
Manliiittan1|. 
Market  A- Kul 
Mechanics'  . 
Mech  *  Trail 
Mercantile .. 
Meroh  Exoh. 
Merchants'.. 
Metropnew^ 
Mt  Morris'  .. 


Rid 

Ask 

140 

147 

530 

950 

1050 

105 

310 

330 

226 

240 

240 

{60 

140 

150 

230 

23S 

160 

170 

tl75  4 

376 

425 

210 

230 

Hanks 

Rid 

Ask 

270 

290 

Nassaull   . 

180 

190 

New  Amster 

400 

450 

New  York  Co 

1500 

N  Y  Nat  Ex. 

190 

210 

New  York... 

280 

200 

19th  Wanlll. 

150 

North  Ainer. 

206 

215 

Northern 

115 

Oriental^ 

225 

236 

PaciUoll 

260 

Park  (new).. 

150 

170 

People'sll 

270 

200 

Hank-. 


I'hemx 

Plazall 

Prod  Kxcllli  . 
Riversidell .. 

Seaboard 

Second 

Shoe*  Leth. 

■Stat.ell 

34th  Street.. 
121  li  Wanlli. 
23d  Ward",  .. 
Union  ExonH 
United 


Rid     Ask 


100 

525 

165 

250 

600 

600 

145 

800 

t2094 

120 

125 

160 


110 

rYe" 

280 


165 


07V 


♦  Bid  and  asked  prioe.s;  uo  salos  wore  made  011  11114 
■<  Sale  at  Stock  Exchange  or  at  auction  this  week. 


a  n'.     t  Ijo.sh  1,11.111  1  i».t  su.ire>.     i  iis  n,'.iM.        sl.uo  o.iuks.     a  Ex  dividend  and  rights,    b  New  stock. 
t  Croat  Co.  cortiiloates.       h  Assessment  paid. 


Apr.  23,  1904.  j 
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STOCKS—  HIGHEST  AND   LOWEST   SALE   PRICES 


Saturday 

Monday          Tuesday 

Weaneirtay 

Thursday 

J-riday 

April  16 

April  18 

April  19 

April  zu 

April  dl 

April  22 

-60       75 

•60        75 

4  0%    47  4 

•00       75 

46%    47 

•60       75 
474    474 

•60        75 
474    474 

47        47 

ATI       47 

*1574159 

♦155     1694 

•168     167 

156  41564 

♦155     157 

•156     167 

•  14        14% 

•  14       14»4 

•14       144 

•13%     14  4 

514       144 

♦14         14% 

35        35  4 

344    354 

34%    36  V, 

34  4    35  4 

35  4    35  4 

35        3."i  4 

49  4    49% 

48%    49% 

47%    49 

47%    48% 

48%    49  4 

48%    49  4 

21%    21V 

214    21% 

21%    21% 

21%    21% 

21%    21% 

21%     2  1% 

*84  4    85  "a 

85        85  4 

85      85»a 

85        854 

85       85  4 

85  4    b.">  '4 

91        91 

24  4    24% 

24  4    24.% 

24        24  4 

24  4    24% 

•23%    844 

24^    24*4 

•119      121 

119     119 

1204  1204 

♦120     1214 

121      121 

5121      121 

•20       23 4 

21        21 

.._.,,         -21 

•JO       21 

20       20 

19       194 

26       26 

25%    26 

25%    25% 

25%    25% 

26        26% 

26%     26% 

38        384 

38%    384 

37        38% 

38       384 

38       38% 

38        88% 

*92       93 

*9134    93 

592       92 

♦914    92  4 

♦914    92  4 

92        93 

85  "a    80  Si 

84%    86 

83%    85% 

83%    84% 

84%    86 

85%    so  4 

•92%    93 

92  4    9234 

92  4    92% 

592       92  4 

93       93 

92  4    92  4 

•9       10 4 

•8        10 

•8        10 

♦8        10 

•8  4   io 

• 43 

42  4    42  4 

•41        43 

♦41        43 

•41       43 

18%    19  4 

19        19 

194    194 

184    18% 

1«%    18% 

184    ls% 

38%    39 4 

38%    39  4 

38%    39% 

38  4    39  4 

38%    39  4 

39       394 

•164    17^4 

•17       174 

•164    174 

•164    174 

♦164    174 

♦16       17 

•45       47 

•45       47 

•45       48 

•44       47 

44       44 

•45       46 

•26       27 

•25  4    28 

•26       28 

25%     25% 

25       26 

25       25 

184    184 

184    1W% 

5184    1*4 

184    13% 

18%    18% 

18       184 

•40%    41 

40       41 

40       40 

40        40 

40       40 

•40       404 

•224     226 

«224     224 

•224     226 

5224     225 

♦220     226 

♦220     225 

49%    49% 

494    504 

49  4    50 

494    49% 

494    49% 

494    49% 

19  4    19% 

♦19'4    194 

19       19% 

17  4    18% 

17%    17% 

184    18% 

72       72 

•714    72 

•71       72 

71       714 

70%    71 

71        72 

29%    2  9  % 

29  4    29  4 

29%    30 

529  4    29  4 

•29%    30% 

*'-9%    30% 

•88       90 

•88       90 

•88       90 

•88       90 

•88       90 

♦88       90 

•23       28 

•23        28 

•23       28 

•23       28 

♦23       28 

•23       28 

•185     195 

"185      195 

•185     195 

•185     193 

♦185     193 

•135     192 

•6         74 

•64      74 

•64      74 

'64      74 

6  4      64 

♦6         74 

*4          44 

4          4 

*3%       44 

53%      4  4 

♦3%       44 

♦3%       44 

-17       184 

•174    184 

174    174 

•16  4    17  4 

17  4    17  4 

•164    17% 

7         7 

•7          7  4! 

56%      64 

•6%      74 

7          74 

74      74 

127*4    28  4 

274    274 

27        27 

27       27 

27       284 

27%    28  4 

"8         834 

*S             3% 

59          9 

"8          8% 

♦8          8% 

-8         :> 

•274    31 

•274    31 

530        30 

*27 4    31 

•274    31 

•274    30  4 

«21%    21% 

«21       21 

20%    21 

184    20% 

184    194 

194    -0  4 

•81       83 

-81       83 

•82        83 

81       814 

814    814 

b0%    81 4 

*3          4 

•3          4 

•3          4 

-3         4 

♦3          4 

♦3          4 

•17       20 

•17        20 

•17        20 

•17       20 

•17        19 

17%    17% 

484    48% 

484    48% 

48        48 

48        484 

•48       48  4 

484    48  4 

93%    93% 

934    93% 

592  4    92% 

?93%    93% 

93       93% 

93       93  4 

•112      120 

•112      1-0 

•112     120 

5120     120 

•112     120 

♦112     120 

•90V,    »5 

•904    95 

•904    95 

90       904 

•89       91 

•89       91 

1274  127  4 

126%  1274 

1264127 

126% 126% 

127     1274 

1274127% 

125  4125  4 

•125  4  126  4 

•126     126 

♦1254126 

•125  4126 

125%125% 

126     120 

12641264 
•104    11 

126%  126% 

♦10^4     11 

-104    11 

*10S»    114 

•104    11 

511        11 

}764    764 

*74       77 

75       75 

74%    74% 

•744    76 

♦744    76 

•72       70 

70       74 

73        73 

70  4    72 

♦71        72 

♦704    72 

202^205 

205     205 

206     206 

205     210 

210     210 

♦207   .210 

*6         6% 

•6         7 

6          6 

•5%      64 

♦5%      6  4 

•5%      B% 

*484    50 

•484    50 

'484    50 

•484    50 

•484    50 

•48  4    50 

324    32  4 

31%    32 

31        314 

♦30  4    32 

31        32 

•31       32  4 

• 64 

• 64 

• 04 

• 64 

* 64 

* 64 

*12        13 ^ 

•12  4    13  4 

•12        13 

124    124 

13        13  4 

134    134 

203% 206% 

205     207  4 

2054  206% 

207  4  210  4 

208  4  2104 

207%  2094 

10841084 

4109%  109% 

109  4109  4 

1094109  4 

5109%  109% 

109     109  4 

•13  4    13% 

134    13  4 

13  4    134 

134    134 

134    134 

134    134 

•70%    71% 

571*8    71% 

*704    714 

•70       71% 

714    714 

•704    714 

•224    23 

•22  '4    23 

214    224 

204    214 

21        21 

•21       22 

164     164 4 

104     164 

♦163     165 

164     164 

16341634 

164     164 

•11        12 

114     H34 

•114    11% 

•11       12 

♦11        12 

•11       12 

•66       67 

674    674 

674    67% 

664    664 

66        66 

•65        06 

•264    28 14 

•264    284 

•264    284 

264    264 

•26       284 

•384    40 

•384    40 

*384    40 

♦384    40 

♦384    40 

♦384    40 

•76       80 

"76       80 

*75       80 

•74       76 

"74       76 

♦74       76 

"7       10 

8         8 

♦7       10 

♦7       10 

♦7        10 

•424    43 

42  4    42% 

•42  4    42% 

424   424 

•424    43 

♦424    42% 

•104     1064 

•104     1054 

♦104     1054 

♦104     1054 

♦104     1054 

♦104     1054 

174    18 

17%    1734 

17%    17% 

174    174 

•17%    18 

♦174    18 

•89       924 

89       89 

♦88        92 

884    884 

♦88        92 

♦88       92 

1334134% 

135     136 

13641364 

13441344 

133      133 

132     134 

•82       86 

«85        85 

♦81       86 

-81       86 

•82        86 

82%    82% 

•26       27 

•26        28 

264    264 

26%    274 
96%    96% 

♦26       27 

»634    9634 

96%    9634 

96  4    96  4 

964    974 

974    974 

294    294 

•29       29  4 

2a  4    29 

24%    28 

24  4    26 

25  4    26 

«72       72 

•70%    72 

71       71 

571        71 

70        70 

•70  4    72 

•208     211 

210     2104 

•209     211 

♦209     211 

211      212 

213     213 

•19%     20  4 

'19%    20% 

•19%    204 

•19%    20  4 

18%    19% 

♦17%    20 

«74%    7434 

744    744 

♦72       75 

575       75 

♦72%    75 

572%    72% 

74      74 

74      74 

74      74 

♦74      7% 

7         7 

6%      7 

•45       46  4 

545%    454 

45%    46 

45        454 

44  4    44  4 

♦44       45 

154    10 

15%    164 

•164    16 

♦154    16 

15%    16% 

16       16  4 

764    764 

764    764 

•76  4    79 

♦76%    78 

•764    784 

♦76%    784 

•40       41 

40       404 

39%    39% 

•39  4    40 

39  4    394 

♦39       39% 

•82       86 

'82       86 

•82       86 

♦82       854 

♦82       86 

♦82       85  4 

-%      14 

5%            34 

•%      14 

*%       14 

♦%      1 

•%      1 

894    394 

384    394 

384    384 

37%    384 

37  4    38 

37%    38 

•27       284 

•27       284 
S50        51 

•27       284 

•27       284 

♦27       29 

•27       284 

6%         634 

414    414 
•107     110 

41       41 
♦107     110 

404    41 
♦107     110 

•107     110 

•107     110 

•107     110 

74      7% 

7  4      74 

7         7% 

7         7 

7         74 

74      74 

794    80 

79%    80% 

79       80 

794    794 

794    80% 

80%    804 

6%      6% 

64      6% 

64      6% 

6%      64 

6%      7 

04      7% 

54%    54% 

544    544 

54  4    54  4 

544    54  4 

54%    56% 

564    59 

•124    13 

•124    134 

12%    13% 

13        13% 

13  4    14  4 

14 

57  4    6734 

57       58 

57%    67% 

57%    59% 

59  4    64  4 

61%    liS 

114    11% 

114    114 

10%     11% 

10%    11 

10%    10% 

10%    lo% 

60%    60% 

604    614 

x57%    59% 

56  4    58 

0^    57% 

56  4    574 

23  4    264 

244    27  4 

24%    25  4 

♦24  4    26  4 

25  4    27 

28       29 

97%    97% 

S95%    98 Si 

984    984 

•97      100-s 

98     1004 

IO041004 

•20       24 

•"20       24 

♦20       24 

20        20 

•20        24 

•20        24 

•203     208 

•204     208 

•204     2((7 

♦204     206 

5204  4  205 

•20  1      210 

•88%    89 

588%    894 

88%    88% 

♦88%    b9 

884    88% 

884    884 

•160     162 

161     161 

162     162 

159      159 

158     158 

♦157     160 

•175     200 

•175     200 

♦175     200 

♦175     195 

}180     180     5195     196 

STOCKS 

SEW  YORK  STOCK 
F.X  CHANGE 


St.  L&SFr.JPM&Coctts 

Do    1st  pref 

Do    2<l  pref 

C.<fc E.I. com  stock  tret  Is 
St.  Louis  Southwestern.. 

Do     pref 

Southern  Pacific  Co.... 
southern  v.tr.  cfs.  stmped 

Do    pref.        do 
M.  <fc  O.  stock  tr.  ctfs  . 

I'exas  <fe  Pacific 
hird  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light 
roi.  st.  L.  &  w.  v.  tr.  ctfs 
Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit 
Do    pref 

Union  Pacific 
Do    pret 

UnitRysInv'tofSanFran 
Do    pref 

Wabash , 
Do    pref 

Wheeling  &  Lake  Erie... 

iio    lstpref 

Do    2dj>ref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
Industrial  A    iHisccll 

Adams  Express 
malgamated  Copper... 
American  Car  <fc  Foundry 

Do    pref 

American  Cotton  Oil... 

Do    pref 

American  DistTelegrapli 

American  Express 

American  Grass  Twine .. 
Amer  Hide  &  Leather... 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refin'g 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  <fe  Teleg... 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runs  w.  Dock<fc  C.  Imp' t 

Butterick  Co 

/  Colorado  Fuel  &  Iron... 

V;  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    pref 

Distillers  Securlt's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 


National  Biscuit. 
Do    pref. 


National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

IJacittc  Mail 
-  eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

i>ailway  Steel  Spring... 
VDo    pref 

Republio  Iron  <fe  Steel  ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

Sloss-Shelneld  St.  &  Iron 
.    Do    pref 

Standard  Rope  <fc  Twine.. 
Tenn.  Coal,  Iron  &  Bit... 
Texas  Pacific  Land  Trust 

nion  Bag&  Paper 

Do    pref 

U.  S.  Cast  1.  Pipe  &  Form. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Rea  I  ty<fc  Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  states  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  <fe  Coke 
Vulcan  Detinning 

Do    pref 

Wells,  Fargo  <fe  Co 
est'n  Union  Tele'gph 
Wesfgh'seEl  &M  f  g  assen 
Do    lstpref 


IP 


Sales  01 
the 
Week 

Sha  res 


1,600 

1 80 

70 

2,700 

105,10 

4,820 

4.41HJ 

100 

2,110 

350 

400 

2,200 

3,990 

10 


215,521) 
1,963 


100 

1,900 

39,180 

"To"6 

500 
1,282 

1,435 

196 

55.547 

5,948 

1,600 

520 


100 

300 

700 

545 

1,431 

30 

10 

6,8s2 

620 

"Too 

1,300 

1,351 

15 

250 

4,635 
240 
900 
200 
310 
500 

3,950 
200 

"975 


435 

79,195 

800 

1,975 
120 

1,988 
625 
410 
660 
100 


100 
315 


2,800 
200 

1,500 
780 
400 

6,379 

12,535 

260 

1,164 
300 
180 

2,850 
827 

2,626 
200 
526 


10 
2,860 


66 
100 

400 


9,290 
11,485 

5,420 
12,600 

8,750 

16.612 

57,272 

223,305 

10,705 

1,373 
100 


119 

1,120 

950 

20 


Range  lor  Year  1904 
On  basis  or lUO-share  lots 


Lowest 


561 
89% 

150 
12% 
29  4 
414 
1«4 
77  4 
90 
214 

115 
19 
22 
32 
87  4 


Mar  1 
Jan 
Jan 
Mar  9 
Feb  2  I 
.Mar  11 
Feb  24 
.Ian  (1 
Feb 

Feb  23 
Marl  4 

A  pr  22 
Feb  20 

Feb  24 
Feb  23 


Highest 


121 
10 
69 

61 
185 


71  Marl  J 
386  4  Feb  2.' 
9  Feb  17 
42  4  Apr  19 
17  Feb  24 
32%  Feb 24 
14  4  Feb 
42     Feb 21 

22  Feb  24 
16  4  Jan  4 
38     Jan    4 

J 220  Feb  '2 
43 4  Feb  8 
174Apr2i 
67  Jan  6 
28 4  Jan  1 
89     Jan  22 

23  Mar21 
5185  Mar  7 

5  4  Jan  19 

2  %  J  an  5 
114Jan    5 

6%Maf24 
244  Mar24 

8  4  Mar  1 6 
28    Jan  19 

16  4  Jan  6 
75 4 Jan    6 

3  Jan    8 

17  Jan 
46     Feb 25 
88%  Jan    6 

110  Jan  21 
85     Jan    0 

122  4  Mar  7 

123  Jan  4 
Feb  16 
Jan  4 
Jan  25 
Feb  20 
Mario 

5%  Mar  1 
47%  Feb  19 

25  4  Marl 
63     Apr   5 
11% Feb 27 

185  Feb  8 
10I4Jan  4 
12  4  MarlC 
65  Mar  9 
20  4  Apr  20 
156 4  Feb  24 
10% Jan  6 
64 4  Feb  9 

26  Mar  1 
31  Jan  2 
71 4  Feb  9 

6  4  Mar  21 
36     Jan    . 

100  4  Jan  16 
14  4  Feb 25 
80  4  Jan  26 

120  Feb 25 
80  Marl  2 

24  Feb27 
92%  Marl2 
24  4  Apr  21 
69  Jan  2 

209  MarU 
18%  Apr  21 
71%  Mario 

64  Jan 
40  4  Jan 
14%  Apr 15 
74%  Jan  15 
314Jan  " 
77  Jan 

%  Mar  . 
344  Feb  24 

27  Feb  9 

4  Mar.". 
45  Feb  24 

6%  Apr  8 

40  Mar24 

100  Feb 24 

6%  Feb 2 3 
75%  Jan  4 

5  4  Jan  15 

40  Jan  14 
104  Feb  0 

41  Jan  4 
9%  Jan  6 

544  Feb  1 
23  4  Apr  16 
97%  Apr  10 
20  Apr  20 


5204  Apr  15 

86  Jan  6 

154  Feb  2b 

J180  Apr21 


}70 

49  4 

167 

164 

»B% 
624 
234 

92 
27% 

124  4 
22 
29  4 
39% 
95% 


Jan  28 
Jan  23 
Jan  23 
Jan  22 
Jan  2H 
Jan  27 
Jan  27 
Jan  22 
Jan  26 
.i  an  2 
Jan  L3 
Jan  21 
Jan  28 
Jan  18 
Jan  21 


90  Apr  4 
94  4  Apr  6 
12  Jan  15 
47%  Jan  22 
21%  Jan  27 
41  Jan  25 

19  4  Jan  22 
52%  Jan  22 
29%  Jan  2, 
21%  Jan  2o 
47%  Jan  27 

225  Jan  ( 
52  4  Apr  8 
21%  Jan  27 
74%  Apr  7 
32 4  Jan  25 

90  Feb  9 
25  Jan  15 

4197  Jan  27 

84  Feb 15 

54  Jan  27 

18%  Apr  x 

94  Jan  2 

36  4  Jan  4 

12  Jan  22 

30  Mar21 

23%  Feb  16 

83  Mar  2  2 
4%  Jan  22 

22  Jan  14 

51 4  Jan  28 

94  4  Jan  28 

120  Feb2^( 

91  Jan  13 
131%  Jan  25 
126%  Jan  30 
130  Jan  25 

124  Jan  11 

75  4  April 

804  Apr  12 

210  Apr20 

7  Jan  26 
49%  Mar  7 
344  Jan27 
65  Jan  27 
16%  Jan  20 

210  4  Apr  20 
111  Apr  6 
22%  Jan  25 
74  4  J  an  23 
264  Jan  21 
179  4  Jan  23 
14%  Jan  25 
67%  Apr  5 

28  Marl  2 
40  Apr  7 
78  Apr  7 

8  Apr  19 

45  Mario 
1054  Apr  13 

19%  Apr  14 
91     Apr  14 

139%  Jan  22 
90  Jan  20 
334  Jan  18 

102%  Jan  23 
33  Jan  28 
724  Jan  28 

219 4  Jan  22 
24  4  Mar  2 
78  Jan  4 
8%  Jan  25 
494  Jan  23 
22  4  Jan  27 
79%  Apr  4 
41%  Aprl2 

84  Apr   6 
1%  Feb  24 

41 4  Apr   7 

29  Jan  22 
54  Jan  -'■ 

584  Jan    4 
84  Jan  21 

46  Jan  22 
110     Jan  25 

84  Jan  25 
80%  Apr  18 

9%  Jan  21 
59  Apr  22 
15  Mar22 
64  4  Apr  21 
12% Jan  2 
62  4  Apr  7 
344  Jan  25 
1064  Jan  26 

20  Apr  20 


521 
89 

173 


_  Jan    6 

%  Mar  17 
4  Jan  21 


104     Jan  19 


Range  for  J'reviout 
Year (lu 


Lowest 


56 

68 

1484 

12 
24 

164 

6h  4 

s."> 

20  4 

100 
174 

15 

24 

79 
155 
65% 
83  4 

8 
35 

16%  . 
27  4  I 
12 
404 
20 
14  4 
33 


J'ly 
Aug 
Dec 

Aug 

Auk 

Sep 

Oct 

Oct 

J'nt 

Aug 

Oct 

Oct 

Sep 

Sep 

Oct 

J'ni 

Aug 

Aug 

Dec 

J'ly 

Oct 


Bp 

J'ly 
Nov 
Ben 
Oct 

Nov 


2204  Jan 

33%  Oct 

1 7  4  Nov 

60  4  No 

25  4  Aug 

82     J'ly 

24     Nov 

171     Aug 

6     J'ly 

24  Oct 

10     Oct 

4     Oct 

164  Oct 

6  J'ly 
23  4  Nov 
10  4  Oct 
67  4  Oct 

2  4  Mar 

14  4  Sep 

36%  Oct 

804  Oct 

90     Aug 

80     Sep 

107  4  Oct 

1 1 6    Aug 

1174  Oct 

7  4  Oct 
66     Oct 


68 
170 
5 
40 
24 
65 


Oct 
Sep 
Oct 
Aug 
Nov 
Dec 


9  4  Nov 
164     Aug 
94%  Aug 

15  4  Nov 
60  Nov 
20    J'ly 

136     Sep 

9    J'ly 

57  4  Nov 

23     Nov 

28     Dec 

70  Oct 
6  4  Sep 

32  Oot 

94  Oct 
10  4  Nov 
75     Oct 

105  Oct 
68  Sep 
17  Aug 
87%  Sep 
22  4  Nov 
02  4  Nov 

196     J'ly 

16  Sep 
67     Nov 

5%  Nov 
36%  Nov 
12  J'ly 
60  J'ly 
224  Oct 
67  Nov 
%Sep 
25  4  Nov 
22     Aug 

4  4  J'ly 
57%  Dec 

6     Sep 

33  Nov 

95  Aug 

6  Sep 

71  4  Oct 

4  Dec 
304  Nov 

7  J'ly 
304  J'ly 
10  Nov 
49%  Nov 
174  Sep 
80     Aug 

17  Sep 

5  4  Dec 
70     Sep 

J191  J'ly 
'80  4  Sep 
130  Oct 
160     Sep 


H  i  ghest 


904  Fel) 

88     Feb 


170 
30 
66 


Feb 
J'ly 
Jan 
Jan 


684  -Mar 

304  Jan 

96     Feb 

oc.'-iMar 

48%  Feb 

128%  Jan 

■Ian 

Ian 

18     J  an 

122  4  Jan 
21594  Deo 
lot  v,  Jan 

954  Feb 
Jan 
6  l  4  Jan 
32%  Feb 
55  4  Feb 
27  4  Feb 
62  May 
384  Feb 
29  4  Feb 
55  4  Feb 

235     Feb 

75%  Mar 
41%  Jan 
93  Jan 
464  Feb 

98  Feb 
414  Jan 

235  Feb 
29%  Jan 
114Jan 
37%  Jan 
11%  Jan 
424  Jan 
19%  Jan 
48  4  Jan 
31%  Feb 
95%  Feb 
5  4  Feb 
24  4  Jan. 
52%  Feb 

99  4  Feb 
126     Mar 

98%  Jan 
134%  Jan 

123  Deo 
169     Feb 

14%  Feb 

80    Jan 

125 4  Feb 

225     Jan 

15  4  Jan 

55     Jan 

82  4  Jan 

122     Jan 

22  4  Feb 

222     Jan 

119     Jan 

35     Mar 

85  4  Jan 

34%  Jan 

204     Feb 

19%Jan 

744  Feb 

73     Jan 

464  May 

89  4  Jan 

13     May 

47%  Feb 

106%  May 

29  4  Feb 

15     Feb 

7     Jan 

4  Jan 

%  Jan 

„  Feb 

5%  Jan 

I    Feb 

5%  Jan 

Feb 

Feb 

%Feb 

Feb 

Feb 

4  Feb 

Feb 

4  Feb 

4  Feb 

Mar 

Jan 

Jan 

4  Jan 

Feb 

Feb 

4  Feb 

■4  Feb 

'i  May 

1  Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


91 


1    . 
124i 

42  , 
108%; 

0" 

9 
23 

37 

90 

22% 

80%. 

30 

84 » 

72 

97' 
64 

68%: 

40% 

15 

79 

16 

55 
150 

15 

96' 

284. 

73 

10 

58 

39^, 

809 

66% 

128  4 
39% 
33% 
81 

249  4 
93 

221 

224 


4. 


BANKS 

AND  TRUST  1 

COMPANIES— BROKERS'    QUOTATIONS 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

Trust  Cos. 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

Atk 

V'arickH 

175 

BROOKLYN 

Manufactrs'. 
Mechanical]  . 

325 
220 

N.  Y.  CITY 
Bankers*  Tr. 

280 

Exchange  Tr 
Farm  Lo  <fe  Tr 

Mut.AUiance 
N  Y  LiIe&Tr 
N  YSec&Tr 

200 

1000 

595 

225 

1050 

010 

BROOKLYN 

SVash.H'htsIl 

200 
500 

WestSidel].. 

1375 

1425 

Xorkvillel) .. 

375 

Merchants'.. 

115 

Bowl'gGreen 

19S 

202 

Filth  Ave  Tr 

530 

560 

North  Amer. 

245 

255 

Brook  yn  Tr 

390 

Nassau 

360 

BroadwayTr. 

140 

150 

Guaranty  Tr 

630 

Real  Eat  Tr't 

325 

Flalbush 

190 

200 

Nat  City 

305 

C'IR'tyB&Tr 

500 

550 

(Tiiardian  Tr 

175 

185 

standardTr't 

325 

Franklin 

320 

340 

BROOKLYN 

North  SideH. 

230 

Central  Tr'si 

1900 

1950 

Knick'rb'k'r 

870 

890 

Tr  Co  of  Am. 

220 

225 

Hamilton 

290 

300 

People'slj 

215 

Lincoln  Tr... 

325 

a  40 

Union  Trust 

1375 

Kings  Co 

L  isl  LcfcTr. 

400 



Boronghll 

150 

17rh  Wardli. 

150 

Colonial 

300 

.'.20 

Manhattan  .. 

475 

500 

USMtgcfeTr 

390 

410 

290 

Jroadwayli.. 

300 

Sprague 

2104 

Cuiimionw'lh 

\M 

Mercantile .. 

1000 

1025 

Unit  States  . 

1475 

1500 

Nassau 

2  50 

JrooklynTl  .. 

130 

Stuyv'tHtsI 

180 

Lia.stern  Tr.. 

150 

Merchants'.. 

200 

220 

Van  N'denTr 

190 

200 

325 

350 

Jon'yl&BBr 

140 

Umonli 

150 

.It.O 

Metropolitan 

600 

625 

Aashington. 

.100 

Williamsb'g. 

t241 

245 

first 

39'3 

WaUaboutTi  . 

150 

Kqui table  Tr 

650 

700 

MortonTniM 

885 

895 

170 

180 

- 

*  Bid  and  asked  prices;  no  sales  on  this  day.     >  Lies 
1  Sale  at  Stock  Exchange  or  at  auction  this  week. 


S  (ana  LO.)  311  ire-.. 
o  Ex  stock  dividen  I 


i£x  rigjits.     d  .1 .  p.  .ilor^'iu  m  C ■>.  certificates.  . 

s  Trust  Co.  certiticitas.    "J  Banks  m  iriteii  with  a  para?ra,ph  (1)  are  State  banKs 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING     FOUR     PAGES 


BONDS 

x.  y.  stock  exchange 
week  Ending  April  22 


O.  S.  Government 

U  s  2s  consol  regi8tered.iil930 

U  S  2s  consul  coupon dl930 

Js  consol  reg  small. .dl930 
U  s  2s  coiisolcoiipsmall.a'1930 

u  s  :j,s  registered £1918 

U  S  3s  coupon /cl918 

U  S  3s  reg  small  bonds..*]  9 18 
U  S  Sa  cou  small  bonds. .&1918 

U  S  4s  registered /il907 

U  S  4s  coupon A1907 

U  S  4s  registered 1925 

U  S  4s  coupon 1925 

Philippine  Islands  land    pur- 
chase 4s 1914-34 

Foreign  Government 

Franklort-on-Main  3*28  ser  1.. 

These  are  price 

V  S  of  Mexico  s  1  g  6s  ot  1899 

State  Securities 

Alabama  class  A  4  too 1900 

Glass  B5s... 190b 

Class  C  4s 1906 

Currency  funding  4s 1920 

Diatof  Columbia  3-65s 1924 

Louisiana  new  consol  4s..  1914 

Small 

Missouri  funding.. ..1894-1995 
North  Carolina  consol  48.1910 

6s 1919 

So  Carolina  4  His  20-40 1933 

Tenn  new  settlement  3s. .1913 

8mall , 

Virginia  fund  debt  2-3s...l991 
6s  deferred  Brown  Bros  ctfs 

Railroad 

Alabama  Cent  See  So  Ky 
la ba  Mull  See  At  Coast  Line 
Albany  &  Suaq  Hee  Del  &  Hud 
Allegheny  Valley  Hee  Penn  KK 
Alleg  <fc  West  See  Bull  B  &  P 
Am  Dock  &  I  in    Hee  Cent  of  X  J 

Ann  Arbor  1st  g  4s A1995 

Atfh  X  <fc  S  Fe  gen  g  48.. .1995 

.Registered 1995 

Adjustment  g4s /il995 

Beglstered /il995 

Stamped 'il995 

East  Okla  Div  1st  g  4s..  1928 
Chic  &  St  Louis  1st  6s. .1915 
Atl  Knox  &  Nor  1st  g  5s. .1940 
Atlantic  Coast  1st  g4s.Zt.1952 
Charles  <fc  Sav  1st  g  7s..  1936 
Sav  F  &  W  1st  gold  6s.. 1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  6s  1928 

Bruus  <fc  W  1st  gu  g  4s  1938 

SilSpOca<fcGgug4s  1918 

Atlantic  &  Danv  See  South  By 

Atlantic  &  Yatlk  See  South  Ry 

Austin  &  N  W    See  Sou  Pacifio 

Bat  Creek  <£>  S  See  Mich  Cent 
alt&  Ohiopnorlg3*2S.1925 

Registered /il926 

Gold  4s Zi.1948 

Registered A1948 

Conv  deb  4s 1911 

PJun<8>MDivlstg3*2sl925 

Registered pl925 

P  L  E  &  W  Va  Sys  ref  4sl941 
Southw  Div  1st  g3*28...  1925 

Kegistered '(,1926 

Monon  Kiv  1st  gu  g  5s..  1919 
CenOhio  R  1st  cg4*2S.. 1930 
Pitts  Clev  <fcTol  1st  g  6s  1922 
Pitts  <fc  West  1st  g  4s. ..1917 

J  P  M  tb  Co  certfs 

Beecli  Creek  See  IfYO&H 
Bellev  &  Car  See  Illinois  Cent 
Bklyn  <te  Montauk  See  Long  1 
Bruus  <&  West  See  Atl  Coast  L 
Bullalo  N  Y  «fc  Erie  See  Erie 
Bullalo  R&  P  gen  g  5a.. .1937 
A11&  West  1st  g  4s  gu.. 1998 

CI  &  Mali  1st  gu  g  5s 1943 

Koch  <fc  Pitts  1st  g  6s. ..1921 

Consol  1st  g  6a 1922 

Bullalo  <£>  Southwest    See  line 
Bull  <fc  Susq  1st  ref  g  4s.<U951 

Registered dl'JSl 

Bur  Cedar  R  <fc  No  1st  5s.  1906 
Cou  1st  <t  coltrustg5s..ni;S4 

Kegistered 1934 

CKlFJfcN  Wlstgti  68.1921 
M«fc  StLlstgug7s....l927 

Ciaaada  Soutli  1st  5s 1908 
>kiA  5s 1913 

Beglstered 1913 

Carb  <k  Shawn  See  111  Cent 
Carolina  Cent  See Seab  Air  L 
Cartilage  &  Ad  see  N  Y  C  <fe  H 
Ced  R  la  F  <fc  N  see  B  C  R  &  X 
Ceu  Branch  U  Plstg4s...l94.s 
Ceil  Branch  Ry  .See  Mo  Pa.; 
Central  Ohio  See  Balti  &  Ohio 
Ceu  RR  &  B  of  Oa  col  g  6s  1937 
Cent  of  Oa  RR  1st  g  5s..pl945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  5s pl946 

2d  prot  income  g5s p!946 


Q-F 


M-S 
s  on 
q-j 

2 

J-J 

J  J 
J-J 
J-J 
F-A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
Nov 
Nov 
M-N 
MS 
M-S 
J-D 
MS 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 

Q-J 
A-O 
Q-J 
MS 
M-N 
Q-F 
M-N 
J-J 

ft 
M-S 
A-O 
J-J 


Price 

Friday 

April  22 


Bid 

105  % 

105  Hi 


Ask 

105% 
105  % 


10>>>4 

107  % 


107 
108 % 


105  H. 
107  Hi 

107*2 

134 
133 

110 


108 
108 
134% 
133  % 


93     

the  oasis  ol 


hese  are  pr 
102*2.... 


119      . 
104 '6. 


96 


93  %. 


7*2 


91%    92*2 
99  %  Sale 
99 
"9*6%    91V, 


90% 
'92     . 


109     

9334  Sale 

134     

123     

110% 

111*2 

93  ^2 

95     


94 

Sale 

100  %  Sale 

88% 

96 
90 

9434 
89%  Sale 

106*2 
105  >-2 
117 

110 

M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 

M-N 
M-N 
Oct 
Oct 


115 


112 
121 
128 


103  %  103^4 

115%... 


107*2. 


104    sale 
105*3 


Week's 
Range  or 
Last  Sale 


-S.= 


Low       High 

106     Apr'()4 
106%  Mar'04 


10634  Mar'04 
107l4Apr'04 

107  J'ne'02 
10t>34  Mar'04 
I08l4  Apr '04 

108  Mar'04 
13278  1327s 
133     Mar'04 

11134  Mar'04 


95*3  Feb '02 
four  marks 

98%  Mar'04 
tecs  o  n  the  b 

104:,8Sep'02 
109l4Oct'00 
102>2Mar'02 
111  Mar'02 
121  Mar'03 
106  Apr '03 
109  »a  Feb  '99 


102     Feb '04 

136>uJ'ly'01 

120     Mar'00 

96^2       96  Hi 

93HjNov'03 

92  >«  Mar'04 

7  "a         7»a 


9U8       92 
99°8     100 
99i4       993s 
91  9IV4 

82  Hs  Jan '04 
91  91 

93a4Dec'0S 


114 '2  Oct '02 
93i4       94 


1251sNov'03 

11238Jan'04 

112     Apr '04 

87     Aug'01 

91^  Oct '03 


93  78       94  »g 

93  Hi  Apr '04 
100*4  I00a4 
100V     100*2 

94  NttV'03 
8i)  89 


95     Apr  '04 
-89*2       8934 

90 '4  J'ly'O 
105l2Mar'i)4 
109»4  Oct  '03 
119  H,  Mar'04 

98     Aug'03 
100l4Feb'O3 


114    Mar'04 


103  Apr '97 
121  Hi  Mar'04 
124        124 

97"8       98 


103*4     103*2 

117  Mar'04 
120  >.j  Mar'03 

118  Jan '02 


Ao 


10 


to  o 


3 

207 
2 

13 

21 


'.'4 


134 

130 
3 


21' 


Range 

Since 
January  1 


Low    High 

105*2107*4 
105*4  106*4 


106»4  106»4 
10634  108 


106 
106 
107 
132 
1323. 


111»4  Hl34 


ne  do  liar. 
98»8    98% 
of  $0  to  &■ 


91 


108 

116*4 , 

109 '«  Sale 


7078  Sale 
31      


103a4      104 

10638       105*2 

107     Aug'03 


91*2  Mar'04 


106%  Apr '04 
U6*g  MPur'Ol 
IU834  109't 
105*2  Sep  '01 
70Hi  71 
SOH.       31*4 


30 


17 
108 


L4  107*8 
34  108*4 

108 
7813278 
°   134 


102     102*a 


95*4    96*2 


91*a   92*4 
7        8 


91%  93*a 
98%  101*4 
99*4  101*4 

•"47*4     91*4 

82*2  82*a 
87  Hi    91 


91       94*8 


112%  112% 
109     112 


92%    95*4 

92*4    93*2 

100*4  102*4 

100*4  101% 


87*a    89^ 


92*2    97 
87*4    8934 


105*2105*2 

LTsiaiYa" 


113*2  117 


121*2  121*2 
121*9124 

97*2    99 


101%  103  H. 
117     117 


102*a  104 
104%107*2 


90       92*2 


106% 107 
1164118 
10334  10»*8 


IS534     71*2 
28       32 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Endiku  Apkil  22 


Central  of  Ga—  (  Con  Untied) 

3d  pref  Income  g  5s pl945 

Chatt  Div  pur  mon  g48.i;»"jl 
Mac*  Nor  Div  1st  g  5s. 1946 

Mid  Ga  <fe  Atl  Div  5s 1947 

Mobile  Div  let  g  5s 1940 

Cent  of  N  J  gen'l  gold  5s.  1987 

Registered ?il987 

Am  Dock  <&  Imp  gu  5s. .1921 
Le  &  H  ud  R  gen  gu  g  5s  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  ext  guar  4*os pl910 

N  Y&  Long  Br  gen  g  4s  1941 
Cent  Pacittc  See  So  Pacilic  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Ches  &  Oliio  g  6s  ser  A.. h  1908 

Gold  6s al911 

1st  consol  g  6s 1939 

Registered 1939 

General  gold  4  His 1992 

Registered 1992 

Craig  Valley  1st  g  5s 1940 

RA  A  Div  1st  con  g  4s.. 1989 

2d  consol  g4s 1989 

Warm  Spr  Val  let  g 5s.. 1941 

Greenbrier  Ry  lstgug4s  '40 

Clue  <fe  Alt  BR  ref  g  3s. ..1949 

Railway  1st  lien  3*38. ..1950 

Registered 1950 

Chic  B  &  Q— Ch  &  la  D  5s  1905 

Denver  Div  4s 1922 

Illinois  Div  3*28 1949 

Registered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinkingfund4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  6s 1913 

Han  &  St  Jos  consol  6s. .1911 
Chic&  E  111  1st  s  f  cur  6s.  1907 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  By  1st  58.1936 
Chicago  db  Erie    See  Erie 
Chic  In  &  Louisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

Louisv  N  A  <fe  Ch  1st  6s.  1910 
Chic  Mil  &  St  Paul  cou  7s  1905 

Terminal  gold  5s 1914 

General  g4s  series  A..el989 

Registered el989 

Generalg  3*28  series  B.el989 
Chicfe  LSuDivg5s....l921 
Chic  &  MoRiv  Div  5s...  1926 

ChiCcSrPacDiv6s 1910 

Chic&  P  Wlstg5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast  &D  Div  1st  7s 1910 

lst5s 1910 

I&D  Extenlst7s 1908 

LaCrosse&D  1st  6s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  lst6s 1910 

Southwest  Div  1st  6s 1909 

Wis&  Minn  Div  g  5s 1921 

Mil  &  No  let  M  L  6s.. ..1910 

1st  consol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3  His 1987 

Registered »1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s. .1907 
Milw<&  Madison  1st  6s. .1905 
North  Illinois  1st  5s....  1910 
Ott  C  F  <fc  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s..  1907 
MU  L  S  <fe  West  1st  g  6s  1921 

Ext<fc  Imp  s fund  g5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  IstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s...  1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Coll  trus  tSenesB4s...l904 

H4s 1910 

M4s 1916 

N4s 1916 

P4s 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Recistered 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  <£>  ii  gen  g  5s  .01919 

Consol  gold  58 1 952 

DesMcfc  FtD  1st  4s.  ...1905 

lst2*28 1905 

Extension  4s 1905 


54 


Oct 
J-D 
J-J 
J-J 
J-J 
J-J 

J-J 

M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
■J 
•J 
■J 
J 

•J 
J 


Rid 
20 


J 

3 

J 

J 

J-J 

J-J 

J-J 

J-J 

J-J 


Keok  &  Des  M  Lot  Bs.. ..1923  A-O    104*2 


Price 
Fri'ltlV 

April  22 


Ask 


F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J.J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
M-N 
j-J 
J-J 
J-J 


103*8. 
102*2. 
104  . 
129*2. 
128*4. 
111*4. 
100 


...  1043j 


101*4   . 
101*2. 


106*2  108 

109*4 

117     118 

112*2 

102%  Sale 


104  .... 

101  101*2 

96*2 

104  .... 

85  95 

88  84 

76  76% 


100     101 H. 
92*4 


109Ha 

100*2 101 H 
105*4 


106*4  108 
112%  114 

108% 

129% 

116     


114%. 


109*4 

175     Sale 
10934  110*4 
109     Sale 


113%  115*4 
115%.... 

111*2.... 

116*4  117 
110%  111*2 
128*2.... 

116%.... 
106%... 


112% 

106% 107 

Ul34ll2 

11034 

U334 

112% 

116% 

129% 

103     


99*a. 
ilT*4  ; 


Week's 
Range  or 
Last  Sale 


High 
20 
Aug'02 
Feb' 04 
J'ne'99 
J'ly'03 
129*2  Apr'04 
128%     128% 

11134       11134 


Low 
20 
92 

104 
102 
103 


102         102 
101%      101% 


10934  Mar'04 
110%Apr'04 

117*2        117*2 

115*4  Apr'04 

102*2      10234 

103     Apr'01 

112     May'03 

101*4  Apr'04 

94  34  Mar'04 

106*2  Oct '02 

90%DeC03 

83*4        83*4 

76%       76% 

8334  Apr '02 

10434Apr*00 

99     Mar'04 

92  92% 

90*2       90*2 

109*8Dec'03 

10034      10034 

105*8  Apr '04 

105     Dec '03 

10034Feb'04 


106%  Apr '04 
115  Feb '04 
108  103% 
129  Apr'04 
118  118 
120  Dec '02 
Jan  '04 


Apr'04 

J'ly'03 

Jan  '04 

175 

110 

109 


108*2  110*2 

106     .... 

106  109 

104% 

107*4 

10534 

118*2 

•11534 

107     

101     

103% 

104% 

112     

128%  129*2 

118     

129*4 

129*4 

103% 


113 

129 
108 
108 
175 
110 
108% 
111  Dec '02 
97*4  Mar'04 
116*2  Apr'03 
116  Apr'04 
110*4  Feb '04 

115*4  115*4 
110*2       HI 

137HiJ'ly'90 
118     Feb '04 

106  Mar'04 
169  Mar'04 
113%  Oct 'Ob 

107  Mar'04 
111%  112 
10934Feb'04 
114%  114% 
113  Oct  '03 
117%  117% 
129%  Feb '04 
10234  Apr'04 
106%  Oct  '02 

99     Apr'04 

103  Nov'98 
111*4  Apr'04 
111%  Dec  '03 
108*4  Apr'04 
107  Mar'04 
105     Mar'04 

104  Mar'04 
108%  Mar'04 
10834  Jan '04 
118  Apr'04 
116     Apr'04 


JVo 
15 


Range 

since 

\  January  1 


Low 
18 


Jffj/t. 
20 '4 


l'»4     104 


128     131  Hi 

7*2  130  Hi 
111*4  112  Hi 


102      102 
100     102 


6 
501 


122%  123 

I22*s 

103%  Sale 


72%  Sale 


80*„  Sale 
105     


96 
93 
96 


106  Nov*02 

108  Oct  '02 
105%Nov'03 
112*2  112H) 
129  129 
11734  Mar'04 
142  %  Feb  '02 
13134Dec'03 
103     Apr'04 

109  Sep  '03 
122*2  122*2 
120  Feb '04 
103*4      103  H- 

107  Jan '03 
98  Aug'03 
99%J'ne'02 
99*aJ*ly'02 
99%J'ne'02 
87  Aug'03 
71H.  72  Hi 
88 *4  Jan  '03 
78Hi       80% 

104%  Jan '04 

103%  Jan '04 

95*4  Oct '03 

90     Oct  '03 

98     Jan '04 

104*2     104*2 


103*4  109% 
110*8111 
II434  117  Hi 
113     116*4 
1004104 


99  Hi  101  Hi 
94*2    9434 


81%    84*a 
74*2    77*4 


99     101  Hi 
91        93 
90*2    90*2 

iod%  ibo% 

104%  106 


100     100% 

10534  107 
114*9115 
106*el08i, 
129     129 
115% 118 


112%113 
126%129 


108  108 
169  175 

109  110 
107%  109 


97%  98% 


115% 119 
109% 111 
11434  116 
109%  111 


116%11^-Hi 
106     106 
169     169 


107     107 
11()34  112 
10934  109% 
114     11434 


114*4H7% 
129%  129% 
10234  105 

"97*2  "99% 

iii%iii% 


108*4  110*a 
106     107 
104*2  106 
104     104% 
108*2  10S% 
108% 108% 
115*2  118 
116     116 


210 


143 


112%  112% 
128*4  129 
117*4  118% 


103     103 


121%  122*2 
120     120 
101     104 


66  Hi    74% 


73        85 
104%10i% 
103%  103% 


933i    98 
104*3  106 


lUISCELLANEOUSi    BONDS— Continued  on  Next  Page. 


street  Railway 

Brooklyn  BapTr  g  5s 1945 

1st  refund  conv  g  4s 2002 

BkCity  1st  Con  6S.1916,  1941 
Bk  Q  Co  <t  S  con  gu  g  5s.  1941 
Bklyn  Uu  El  1st  g  J.5S.1960 
King!  00  1. 1    I  It  •■  4s 1949 

i\  aaaan  Klec  gu  g  4a  1 9f>  1 
City  A  B  By  Bait  1st  g  6s.  1  922 
Conn  Ryd  I,  I  si  ,V:  1  rf  i;  4  *•>»  V>1 
Den  Cou  Tr  Co  1st  g  5s.  ..1933 

Den  Train  Co  con  g  6s..  1910 

Met  Ry  Co  1  It  gu  g  6s..  II)  1  1 
Dot  Cit  SI  Ky  lsteoug 68.1905 
Gr  Rapids  Ky  1st  g6s...al916 
Louis  Ry  Co  1st  eon  g  6s. .1930 
MarketStC  Ry  1st  g  6s.  .191:; 
Met  St  Ry  gen  col  tr  g  6h.19'.i7 

Bway«fe7thAvlst  c  g  .r. 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-i. 
J-J 
A-O 
J-J 
J-.I 
J-J 
J-D 
J-J 
J-J 
K-A 
J-D 


102 

7534  Sale 

108% 

100     

102*2  Sale 
85  .M> 
79*4  Sale 


90       92 


113%  Ll3%i 

114*2 1  ]■• 


101        102 

75  7634 

1  OS '2  Apr'04 

tOO     Mai'O  l 

102 '-j      102»4 

|6%       85*4, 

79  'i       70% 


95 


Apr'04 
.J'lm'UO 


103      Nov'01 


109      Miu".l> 


113*4 
115 


7 

62 


9] 
LO 
15 


99*4  102% 
72%    76% 
107%  108*2 
mo    ioo 

100      103*4 

S2       87  *s 

79%    79*2 


90        92*2 


112*2  115*2 

112*4  116 


Street   Railway 

Met  St  Ry— fCoMJBer  g  4s2002 

Col&9thAvl8tgu  g  5s.l99:: 

LexAv<ft  PF  1st  gu  g6i  L993 

Third  Avr  BROOD  gu  Is  2000 

Third  Ave  By  1st  g  58..1937 

MetWSEl(Clnc)  1st  g  48.1938 

Mil  101  By  ct  L  80-yr  g  58.1926 

M  i  n  a  St  By    1st  run  g  58..1919 

St  JoRvl/t  11  .v.- 1'  1st  g 68.1937 

St  Paul  Cite  Cab  BOH  g  68.1887 

Union  Bl  (Chic)  1st  g  68.. 1946 

United  BBs  San  Frsf  48.1927 

United  Bya  St  L  1st  g  4s.  1934 

W  Chic  St  40-yr  cons  g  5s.  1936 

<Jum  and  Electric  Light 
Atlanta  G  L  Co  1st  g  .">s...l947 
Bklyn  u  Gai  Isl  .■on  p  5s. 1846 


A-O 
M-S 
M-S 
J-J 
J-J 
F-A 
FA 
J-J 
M  N 
J-J 
A-O 
A-O 
J-J 
M-N 


J-D 
M-N 


89 
UB%il6" 

114*2 

94%  Sale 
' 118 


105 


77*3  Sale 
81 


1  1 :.     Sale 


69%  89% 
115*2  Mar'01 
114     Mar'04 

94*4  94*2 
118     Apr'04 

94  Feb '04 
106  Oct  '99 
110     J'ne'02 


1 09*4  Apr  '03 
109%  Deo '99 

77*8  77  *•_■ 
81  Apr'04 
99     Dec '97 


114  Hi     115 


105 


11 


89       92% 
115H2U9 
lit      116% 

94 'g    95% 

Lie   us 

94       95 


75%    80 
81       81 


11234116 


•No  unco  Friday;  latest  price  this  weeK.    aDue-lan     d  Due  Apr     e  Due  May    j/Due.i'ne    h  Duo  .rly     fc  Due  Aug    ollue  Oct     i;  Due  Nov    sOption  sale 


APR.  23,  1904.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Aprtl  22 


Chic  <fc  St  L   See  Atcli  T  &  8a  F<- 

Clnc  StL&NO    See  111  Cent 

Chic  St  L  &  Pitts    See  Penn  Co 

Chic  St  P  M  &  O  oon  6s...  1930 

Cons  Os  reduced  to  3  >*s.  193" 

Cti  St  P  &  Minn  lstg6s  1918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  <fc  S  City  1st  g  6s.. .1910 

Chicago  Ter  Trans  g  4s...  1947 

Chic*  West  Indgeng6s</1932 

Chic  &W  Mich   See  Pere  Marq 

Choc  O  &  Gulf    See  C  R  I  &  P 

Cin  H  &  D  COD801  8  f  7s.  ..1905 

2(t  gold  4*38 1937 

Cln  D  <fe  I  1st  gu  g  5s. ..1941 
C  I  St  L  &  C    i'eeCCCAStL 
Cin  S  &  C    See  C  C  C  8t  L 
Clearfield  &  M  ah    See  B  R  &  P 
Clev  Cin  C  &  St  L  gen  g  4s  1993 

Cairo  Div  1st  gold  4s 1939 

Cln  W<fe  M  Div  1st  g  4s. 1991 
St  L  Div  1st  col  trg 4s..  1990 

Registered 1990 

Spr«*  Col  Div  1st  g  4s. .1940 
W  W  Val  Div  1st  g4a... 1940 
C  I  St  L  &  C  consol  6s. .1920 

1st  gold  4s _..fcl93C 

Registered £1936 

Cln  8  A  CI  con  lstg5s..l92S 

CC0<fc  I  consols 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  0s. 1934 

Registered 1934 

Ind  Bl  &  W  1st  pref  4S.1940 
OInd&W  1st  pf  5s... d  1938 
Peo  &  East  1st  con  4s. ..1940 

Income  4s 1990 

CI  Lor  &  Wh  con  1st  g  os.1933 
Clev  cfc  iM  arietta  See  Penn  RK 
Clev  &  Malum  Val  g  5s. ..1938 
Clev  &  Pitta    See  Penn  Co 

Col  Midland  1st  g  4s 194 

Colorado*  Sou  1st  g 4s...  1929 
Coluin  &  Greenv    js'm  So  Ry 
Col  &  Hock  Val    See  Hock  Va 
Col  Conn  &  Term    See  N  &  W 
Conn  &  Pas  Riva  1st  g  48.1943 

Dak&GtSo    SeeCM&StP 
alias  &  Waco    See  M  K  &  I 
Del  Lack  &  Western  7s...  1907 
Morris <fe  Essex  1st 7s...  1914 

1st  consol  guar  7s 1915 

Registered 1915 

l8tref  gu  g  3'as 2000 

N  YLackifc  W  1st  Gs... 1921 

Construction  as 1923 

Term  &  improve  4s 1923 

Syr  Bing&N  Y  1st  7s. .1906 

Warren  1st  ret  gug  3  H2S. 2000 

Del  &  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb  &  Sus  1st  con  gu  7s.  1900 

Registered 1900 

Guar  gold  6s 1900 

Registered 1900 

Rens<fe  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv<fc  R  Grist  con  g  4s. 1936 

Consol  gold  4*38 1930 

Improvement  gold  5s.  ..192b 

RioGr  West  1st  g  4a 1939 

Consol  and  col  trust  4s  1949 
Utah  Cent  1st  gu  g4s  <*1917 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  <fc  S  West  gen  s  f  g  5s  1929 
Des  Moi  <fc  Ft  D  See  C  R  &  I  P 
Des  M  <fc  Minn  See  Ch  &  N  W 
Des  Moi  Un  Ry  1st  g  53..1917 
Det  M  &  Tol  See  L  S  &  M  So 
Det&  Mack  1st  lieu  g  4s. 1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul<&  Irou  Range  1st  5s. .1937 

Registered 1937 

2d  0s 1910 

Dul  So  Shore  <fc  Atl  g  5s..  1937 
l/astof  Minn  SeeStPM&.M 
J-iast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  58.1941 
Elm  Cort  &  N  o    See  Leh  &  N  Y 

•Srie  let  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4  His 1923 

4th  extgola  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

•St  consol  g  fund  78 1920 

Erie  1st  con  g  4s  prior. .1990 

Registered 1990 

ist  consol  gen  lieu  g  4s..  1990 

Registered 1990 

Penu  coll  tr  g  4s 1951 

ButlN  Y<fc  Erie  1st  7s..  1910 

Butt&  S  W  gold  0s 1908 

Chic  it  Erie  1st  gold  5s..  1982 
Jeff  RR  lstgu  g  5s... .al909 
Long  Dock  consol  g  Os.,1935 
Coal  &  RR  1st  cur  gu  0s.  1922 
Dock  &  Imp  1st  cur  0s. .1913 
N  Y  <fe  Green  L  gu  g  58.1940 
N  Y  Sus  &  W  1st  ret  5s.l937 

2d  gold  4*28 1937 

General  gold  5s 1940 

Terminal  lstgold  5s. ..1943 

Regis  $5,000  each.  ..1943 

Mid  RR ot  N  J  1st  g 6s.  1910 

Wilk&  Ka  1st  gug  5s.  1942 


1«  K 


Price 

Friday 
April  22 


J-D 
J-D 
M-N 
J-.I 
A-0 
.J -J 
Q-M 


A-O 
J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
MS 
J-J 
M-N 
Q-F 

H 

J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 

J-J 

J-J 
FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
M-S 
MS 
A-0 
A-O 
A-0 
A-0 
M-N 
M-N 

J-J 

J-J 
J-D 
J-J 
A-0 
A-0 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 


J-U 

J-J 
M-N 
A-0 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-DI 


Hid 


133 


Ask 


131      

130'4 

122     123 
80 7a  sale 
llOHi 


112V 


101     Sale 


99     

10234 

101*2 

61     100 
93     .... 

I06*a 

103 


111*2. 


127 


95a4 


60 


115*2. 


62 

85:,4  Sale 


11038111 

130     

131     


1275e130 
114     114*2 
101a4  --- 
107      ... 


134*4. 
1(16% ! 
103  Ha  '. 


141V 
140      . 


99  Hi  Sale 

107 

105     Sale 

95  7s  Sale 

S3     Sale 


96*a 

94       95 


79     .... 
110     110*2 


1 09  Hi  . 


II434 


112*ell5 

108*4 

110     115 

100     

1321*  Sale 

129 

98  *s  Sale 


87     Sale 


90«8  Sale 

125     

104 

11834Sale 

100     

132     

117Hz 

112*2 

109 

11014 

98  Hi 

102i2  Sale 

110 


11034 

109 


Weeps 
Range  or 
Last  Sale 


as;* 


Low       High 


132*2     132Hi 

93     Deo '03 

131     Feb '04 

1291,  Mar'04 

122     Apr  111 

80  >4        80  7e 

111  l4  Apr '04 


104  Hi  Dec '03 
113  Oct '00 
113     Deo '03 


10034    101 

101  *4  Apr '04 

98  Feb '04 
102*2     102  Hi 

99  Jan  '04 

102  Dec  '02 
94HiAug,0S 

105     Jan '04 
101  Hi  Mar'04 


110  "a  Mar'"! 
120     J  My '03 


128     Mar'04 


104*2  Nov'01 


96  96 

59     Apr'04 
112*2  Feb'04 

116     Feb'04 

60*2  Apr'04 
853a       8534 


112-VTan'04 
129 '4  Feb '04 
131^  131^ 
140     Oct  '98 


129 14  Mar'04 
1 12 14  Apr'04 
100*4  Jau '04 
109?,  Feb '04 

102  Feb '03 
13334  Mar'04 
149     Aug'01 

105  h  Apr'04 
122     J'ne'99 

106  Mar'04 

103  Apr'04 
14334  Nov'02 
147!2J'ne'02 

99  99*2 

10658May'03 
105        106 
9534       96 
83  83 

97    Jan  '02 

35     Jan  '04 


111     Feb'01 

93  Dec '03 

94  Apr'04 
75*2  Aug'03 
79     Apr'04 

10934     no 


111     Jan '04 


11412Apr'04 

114     May '03 

1123a  Apr'04 

108*4  Apr'04 

114     Mar'04 

10l76J'ne'03 

131a4     132»2 

130     Aug'03 

98  98  *2 

98*2  Jan  '04 

86*a        87 

85^1  Feb '04 

90*4        91 

125'2J'ne'03 


11-',  11884 
100  Aug'02 
132  Apr'04 
118  Apr'04 
113IsNov'03 
108  *2  Jan  '04 
HOHiMar'iM 
1018s  Apr '04 
102  "a  102  "a 
11312Jan'04 


,v,. 
16 


25 


37 

10 


48 


1" 


2S 


20 


95 
L5S 

"66 


J5 


11034 
109 


llO'Aj 
109    I 


Range 

S 1  nee 

J  un  mini  1 


Low    High 
1301-. 


i;:i",  131 

L29»4 
L20     122 
78       82*< 

110     IIII4 


95-MOlip 
lOO^-i  101 14 
'.is       us 
99S4  lii-j>, 
99 


100   105 

lOOValoiHi 


HO'allO*! 
128  '  i"28 


95    ;is 

59   65 

112ia  112>a 

116  116 


56 

84 


03*4 
89  "a 


112«81]258 

129  u  I29>a 

1303„  131*2 


127  129*4 
11)  U  114*2 
100*4  100*4 
109  78  109^ 


133;,4  137*4 


105*8  108 


106 
103 


106 
103 


9634  99*2 


103  106 
94  97 
83   85*2 


3o 


36 


93  "a  94, 


79   84 
10934  112*2 


111   111 


114*2115 


11238112*2 

KIS'4  111 

114  114*i 


131  *s  135*8 


96  *2 
98  *a 
84 


us'., 

87 


85 '1  85»4 

s.-  >.,  9:;*.j 


117*2ll834 


130  132 

n:;»-  118 


I08»a  108>a 
I09*a  HOS; 
101:i8  1013a 
102 *a  lot 

113*2113*2 


11"::,11158 

uk;>o109 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WKKK  EKDtNQ  APRIL  22 


trie  &  Pitts    See  Penn  Co 
Brans  &  T  H  1st  cons  Os.1921 

let  general  gold  5s 1942 

Mtveruou  1st  gold  6s. .1923 

Soil  Co  Branch  1st  g  5s. 1930 

Ev«fc  Iuil  1st  con  gu  g0s..l920 

F^argo  ib  So  See  Ch  M  <fc  St  P 
lmt  &  Pere  M  Bu  Pere  -Mar 
!•  la  ( '  it  Penin  See  Sea  Air  Line 
Fort  St  U  DCo  1st  g  4*28.1941 

Ft  W  it  Den  C  lstg6s 1921 

Ft  W  &  Rio  Gr  1st  g  4s. . .  1 928 
l   'al  Har  a 

iTalHA  H  of  1882  1st  58.1913 
Georgia  &  Ala  See  Sea  A  Lino 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacilio  See  So  Ry 
Gila  VGA  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Com 
Grand  Rap<&  Ind  See  Penn  RB 
Gray's  Pt  Term  See  St  L  S  W 
,,i  ,\or— CB&QcoU  tr4s  1921 

Registered./!. 1921 

Greenbrier  Ry    See  dies  &  O 
Gulf*  SI  lstref<fetg5s  61952 

Han<feStJo    SeeCB<fcQ 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  1 8t  consol  g  4  *2S.  1999 

Registered 1999 

Col&  H  V  1st  ext  g  4s. .1948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  <fe  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g4s..l951 
Registered 1951 

1st  gold  3*28 1951 

Registered 1951 

Extended  1st  g3*ss 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  O&Tex  gold  4s.  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3*28.1953 

Registered 1953 

Middle  DivregSs 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3*28 1951 

Registered 1951 

Spring  Div  1st  g  3*28. ..1951 
Western  Lines  1st  g  4s. .  1951 

Registered 1951 

Bellev  <fe  Car  1st  Os 1923 

Carb  &  Shaw  1st  g  4s. ..1932 
Chic  St  L&  N  O  g  5s.. .1951 

Registered 1951 

Gold3*28 1951 

Regist  ered 1951 

Memph  Div  1st  g 4a.. .1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  5s 1936 

1st  guar  gold  5s 1935 

Ind  H1&  la  1st  g  4s 1950 

Int&  Great  Nor  1st  gOs..  191 9 

2.1  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Refunding  g4s 1951 

Jetlerson  RR    see  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
KC&MR&B    SeeStL&SE 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  <fc  N 
Keok  <fc  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  &  Wlstg5s..  1937 
2d  gold  5s 1941 

North  Ohio  1  st  gu  g  5s..  1945 
L  Sho  <fc  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5s.  1997 
Leh  Val  N  V  1st  gu  g  4*38. 1940 

Registered 1940 

Leh  V  Ter  Ry  lstgu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  os.1933 
Leh  &  N  Y  1st  guar  g4s..  1945 

Registered 1945 

Bl  0  &  N  1st  g  1st  pi  Os.1914 

Goldguar  5s 1914 

Leh  &  Hud  R    See  Cent  ot  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  <fc  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g5s./il931 

1st  consol  gold  4s /tl931 

General  gold  4s 1938 

Ferry  gold4*as 1922 

Gold  Is 1<J32 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn<fe  Mont  1st  gOs..  1911 

1st  5s 191) 

N  V  B  &  M  B  1st  con  g  5s  1935 

N  Y  &  R  B  1st  g  5s 1927 

Nor  ShB  1st  con  g  gu5s  01932 
Louisv  <t  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 

Coll  trust  gold  58 1931 

5-20-yr  col  tr  deed  g  48.1923 
E  H  &  Nash  1st  g  Os 1919 


Price 

fridaii 
April  22 


A-0 


J-J 


Hid 
118 

i'0'9" 

loo     . 
105*4. 


Week's 
Range  or 
Last   Sale 


Ask  Low        II  hi  1 1 
8     Mar'04 

Mai-"1 
112     J'ne'02 


103 


106*2  8a  1  e 
73>2    74 

101     


94     Sale 


103 


105*2  106 


111 


101k 


10134 


103  .... 

101  103 

'103  106*2 

92  .... 


110      . 
82*a. 


92  Hi    95 


105 


125 


122     126 
12()34 

93*2 


102*4 


107     .... 

106*2.... 

98*2  101*4 
119*4  123 
100     Sale 
• 70 

110       110*2 

89 


69*2    70 '-4 


118     119 


107*2. 


107*2 

105     108 

102*2 

111*2 


l09Ha 


115*4 

97 


100 


97*2    98 


HO^llS 

113*8 

O984  Sale 


112      , 
90% 

113*8. 


^< 


AL- 


IO?     Dec '03 


105     Mar'Os 
106*8     106*a 

\pr  "1 

102  Hi  Mar'04 


933,       9  1  V 
92a4  Apr'04 

103*aApr'01 


100        106*4 


100*4  Apr'04 


1 1 5     Apr 

I13*a  Mar 

101 '4     10 

94    Max 

99*4  Oct 


'04 
'00 

1*. 

03 
OS 


103  Nov'03 
102  Oct  '01 
103Hj  103*2 
101  Apr'04 
106H»Mar'O3 
95     Feb '04 


123     May'99 
80*2  Mar'04 


93  Apr'04 
101*8  Oct  '99 
100  Nov'00 
10634  Mar'04 


124*2  Apr'04 

90     Nov'98 

119     Nov'03 

11934  Mar'04 

98 's  Apr '04 


102*4  Dec '03 


101     Mar'02 

106     Mar'04 

107*2  Dec  *02 

101     Feb'04 

119     Mar'04 

98*2     100 

70     Nov'03 

110*4  Apr'04 

89     Feb'04 


70 
63 


70*4 
Oct  '00 


118        118 
11 2*2  Apr '('4 
112      Feb'04 

110*2  Feb'02 
107  107 
105  Jan  '04 
113s8J'ne'03 
1 09  H>  Oct  '99 
107  Jan '04 
94     Dec '03 


100     Mar'03 


116     Apr'04 


100 
101 
100 

97 

111 


Apr'04 
Feb'04 
Ocl  '01 
Apr'04 
Jan  '02 


105*4 
112 

112*2 
112*2 
115:18 
110*2 

99  Hi 
100 
110 

96*4 
113 


Mar'03 
.Mar'02 
Jan  '02 
Apr'02 
Apr'04 
Dec '03 

100 
Jan  '02 
Mar'04 
Apr'04 
Nov*03 


19 


1 1 2 


35 


174 


26 


LOS 


Jt'ange 

Sim 
January  1 


Utah 

lie    11  e 

103      103*2 


LO6H1 

71        71 

10134  103H» 


90Hi    94H» 
90       93*4 

102     103*a 


103  *2 106*4 


100*4  100'* 


115     115 


101*4  101*4. 


102     103Hi 
101     101 


93 '4    95 


SO 


85  H» 


93       93 


106M,  106a4 
124*4  i24V 


lis         U'1'4 

87       98*e 


106     106 


99      101 

1 1  *•■*,.  1 19  •■*» 

97     100 


109*8)12 

89        89. 


68       70«fe 


115'2119 
110Hill2*» 

111  *2  112 


10434  107  Hi 
105     105 


107      107 


116     116 


100  DMM,, 

101  HUH. 


96  "8    99H» 


115'4H6 

98"  ibo" 


109      110 
96'4    96^« 


MISCELLANEOUS    BONDS— Continued  011  Next  Page. 


Gns  anil  Electric  Light 

ButtaloGas  1st  g  5s 1947 

Ch  G  L  &  C  Co    See  P  G  &  C  Co 
Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s. ..1918 
EdEUUBkn  SeeKCoEL&P 
EdEIll  Se«N  YG&ELH&P 
Eq  G  LN  Y  1st  con  g  5s. .1932 
Eq  G  &  Fuel  See  P  G  &  C  Co 
Gaa«fe  Elec  Berg  Co  eg  5s.  1949 
Gen  Electric  deb  g  3 His..  1942 
Gr  Rap  G  L  Co  1st  g  5s...  191 5 
Hudson  Co  Gas  1st  g  5s. .1949 
Kings  Co  El  L  &  P  g  5a. ..1937 

Purchase  money  6s 1997 

Ed  ElilBkn  lstcong4s  1939 
LaoGasLof  StLlstg5s.el919 
Milwaukee  Gas  L  1st  4s..  1927 


A-O 


J-J 
F-A 


M-S 

J-D 
F.A 
F-A 
M  N 
A-O 
A-O 
J-J 
Q-F 
M-N 


97 
100 


111 


98 
105 


85*4. 
db's"  ! 


1173all9 
9338 

107     

90     Sale 


65     Feb'04 


97*4       98 
105     J'ne'03 


112     Nov'03 

61*2  Oct  '01 

SS     Feb'04 

107:!4  Dec '00 

104a4  Mar'04 


119     Apr'04 
93*4Mav'03 

107        107 
89  90 


18 


6 
28 


G5        65 
96       98 


88 


104     105*2 

117 H IIS" 

ibs"  iof"" 
87*3    90 


<.ns  mid  Electric  Light 

Mut  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  5s  1948 

-\   S   '.  E  L  H  &  i>  g  5s.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  III  1st  convg  5s.. 1910 

1st  consol  gold  5s 1995 

\  Y<tyElL&Pistcong5.sl9:;" 
N  Y  &  Rich  Gas  1st  g  5s.  192  1 
Peo  liasdi  c  1st  gu  g  6s..  1904  M 

2d  guar  gold  6s 19041 J 

1st  con  gold  68 1943  A 

Refunding  gold  5s 194  7  M 

ChG-L&  free  lstgu  g 6s  1937  J 
Con  G  Co  of  Ch  1st  gu  K  58 . 
EqG<fe  FCh lstgu g 68.1905  J 
.M  u  Fuel  Gas  1  8t  txu  g  5s.  19  , 

Syracuse  Lighting  1st  gSa.'Sl  J 
Trenton  G  <fe  El  1st  g  5s..  1949  M 


106     

107*4  Sale 
90  *a   91 

10.;  i.i  1033. 

in    : 

101      

100 

102*3 

102*4 

121      

103      

108  Sale 
104H»107 
102 


97 

*:o5*2 


107*4     107% 
90  Hi       91 
1  Oil'- Apr '"1 
1  l.M4  Apr'04 
101      Feb'04 

100  Mar'04 

101  H-.J'ly'u.., 
loon.  Dec "03 
12;!',  Mar'04 

108      Api'i'4 
1'.-         [03 
lOti  Hi  .Mar'041 
101     Mar'04    .. 
105     -Mar'04  ... 


16   107      1083«. 

n»       9334 

..     L02  Hi  105*4 

...    li.".',  115*4 
...    1"0'-.  102 
1""      100 


I18'*4  124 

103  104 
■  ;'2l08 

104  106«» 

|101        101»* 

105  105. 


109      Feb'01 


*  No  price  Friday;  latest  bid  and  asked  this  week.   aDueJan    ODneFeb    dDueApr    eDue.May  /iDueJ'ly   /j  Due  Aug  o  Due  Oct    jDueDefl    «OpMod  i 
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BONOS 

X.  Y.  STOCK  EXCHANGE 
Week  Ending  April  22 


Jjouusv  <t  Hanhv— (Continued) 
LCin  &  Lex  gold  4%8... 1931 
X  O  <fc  M   Is;  gold  68.. ..1980 

NT  OS    M  .•'  (told  6b L980 

Pensacola  J)iv  gold  6a. . .  1 920 

St  I.  Div  1st  gold  6s 1921 

2il  gold  8s 1980 

Hender  Edge  lei  si  g6a  1981 
Kentucky  Cent  gold  4s..  L987 
L<fc -N  A.  M  &  M  1  st  g4%8]  9  1 6 
LA  N-South  M  joint  48.1962 

Registered 1952 

X  Fla  A  S  1st  gug  5s. ..1937 
Pens  A  Atl  1st  gu  g  6s. .1921 
8  &  X  Ala  con  go  g  5s. .1986 

sink  lund  gold  6s 1910 

LA  Jert  Bdge  Co  gug4s.. 1945 
L  X  A  A  Oh    See  G  I  &  L 

Million  Coal    See  LS&MS 
anlialtan  Ryconsol4s.l990 

Registered 1990 

MetropolEl  1st  g  6s.. ..1908 
Man  8  W  Coloniz  g  5s....  1934 
McK'pt  A  B  V  See  X  Y  Cent 
Metropolitan  El  See  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s.  .ol  939 

Equip  A  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  tr  g4%8  1st  Ser 1907 

Mex  Internal.  1st  con  g  4s. 1977 

Stamped  guaranteed 1977 

Mex  Xorth  1st  gold  6s 1910 

Mich  Cent    See  X  Y  Cent 
Mid  of  X  J    See  Erie 
Mil  L  S  A  W    See  Chic  A  X  W 
Mil  A  Mad    See  Cliic  <fe  X  W 
Mil  &  Xorth    See  Ch  M  A  St  P 
Minn  A  St  D  1st  gold  7s.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s.  ..1921 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1934 

lstandrelund  gold  4s..  1949 
Minn  A  St  L  gu  See  B  C  R  A  X 
MStPASSMcong4intgu'38 
MAPlst58Ktpd4siutgii  1936 
M  S  S  M  A  A  1  st  g  4  iut  gu  1926 
Minn  Un  See  St  P  M  A  M 
Mo  Kan  &  Tex  1st  g  4s.. .1990 

2d  gold  4s f/1990 

1st  ext  gold  5a 1944 

St  L,  Div  1st  ret  g  4s. ...2001 
Dal  A  Wa  1st  gu  g  5s. . .  1940 
Kan  O  A  Pac  1st  g4s... 1990 
MoK  A  E  1st  gug  5s..  .1942 
M  K  A  T  ot  T  1st  gu  g  5s.  1942 
Sher Sh  A  So  1st  gu  g  5s.  1943 

Missouri  Pacific  3d  7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. «1917 

Registered al917 

1st  coll  gold5s 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

LeroyAC  V  A  List g 5s  1926 

Pac  R  of  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  MA  Sgeu  con  g  5sl931 

Gen  con  stamp  gtdg  5s  1931 

Unified  A  ret  gold  4s..  1929 

Riv  A  Q  Dir  1st  g4s.. 1933 

Registered 1933 

Verdi  Vl&W  1st  g  58.1926 
Mod  At  Birrn  priorlieu  g5s  1945 

Mortgage  gold  4  s 1945 

Moti  J  A  K  C  1  si  cons  g  5s.  1953 

Mob  A  Ohio  new  gold  6s..  1927 

1st  extension  gold  6s../il927 

General  gold  4s 1938 

Montgom  Dir  1st  g  5s. .1947 
St  L  A  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

M  A  O  coll  4s    See  Southern 
Mohawk*  Mai    teNYC&H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  Da  &  T    See  3  p  Co 
Morris  A  Essex  Bee  Del  L  A  W 

Nash  Chat  &  St  D  1st  78.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 

McM  M  W  A  Al  1st  6s.. 1917 

T  A  p  Branch  1st  8b.. ..1917 

Nash  Flor  Ac  Ishel     See  L  A  N 

Nat  of  Mex  prior  lien  4  '-js.  1 926 

1st  consol  4s 1951 

New  II  A  D  Bee  N  Y  N  ha-  i  i 
N  J  J  uiic  RR  See  N  v  Cent 
NewACinBdge  SeePennCo 
NO  AN  (£  prior  lien  g  6s  pl916 
N  Y  Bklu  A  Alan  Bch  See  L  I 
NY  Cent  <b  H  Blvg3%8.1997 

Registered 1997 

Debenture  5s  ot...  1884-1904 

Registered 1884-1904 

Registdeb  5s  of.. .1889-1904 
Debenture  g  4s.. ..1890 -1905 

Registered 1890-1905 

Debt  oerta  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  3*28.  ..1998 

Registered 1998 

Mich  Cent  coll  g8%8....  L998 

Registered l'jws 

Beech  Creek  Istgug4s.l936 

Registered 1986 

2d  gu  gold  5s 1986 

Beech Cr  Ext  lstg  3*2S  61951 


■e.3 
«| 


M-N 

J-J 
J -J 
M-S 
M-S 
M-S 
M-S 
J-J 
MS 


F-A 
FA 
A-O 
M-S 


A-0 
A-O 
J-J 
J-D 


J-J 

J'ly 
J'ly 
A-0 
A-O 
FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 

M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
A-O 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-N 
MN 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 


A-0 


M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


Price 

h^ri&ay 

April  £2 


Rid  Ask 

104%.... 


110      

121      122 


105*4  ... 

93*2 

102*4  .... 
91%   92 


114*2. 

112      . 


97  >a. 


102%  Sale 


109*4  109*2 


65*2  Sale 
1234  Sale 
6*a      7*2 


96 


111*2. 
117V 
115*2. 
115  . 
95  h> . 


99% 

78  *2  Sale 
103  »s  sale 
82 


86       87*2 
107     

100%  Sale 


108*4 

121=8 

105 *4  Sale 


93 


106 

92 

100 

102     

113     114se 
112%  Sale 


87       87  »2 
91*2    92V, 


111 

88 


126     

119     123 
93       94 

♦Ill's 

89       91 
97*2 


123 
110*4i"l*2% 


107  V 


118 
.118 


76 


98%  Sale 


101     . 
100  V 


101 

ioijj 

"89>4 
"87%" 

HI', 

106*4 
112*" 


Sale 

88 
Sale 


105*2 


Week's 
Range,  or 
Last  Sale 


■2.° 


Low  Jiigh 
10Si4.7:in  '08 

125  Mar'04 
Ui2»4  Ang*03 
116»8Mar'02 
121        122 

75  J'ne'02 
113     Nov'99 

97»4  Jan  '04 
l07"aJ'ne'08 

9l»2  91 34 


111  Dec '03 
115     Jan'04 

112  112 
lio    Mar'08 

97]aA]>r,04 


102i«  102^ 
10378  Dec '02 
1091*      109>4 


65  >s       68 
12»8       13 

6>2  634 


95^4  Apr '04 
90s8J'ly'0] 


105     May'00 


142  Dec '03 
11238Dec*03 
120*2  Feb'04 
121  Jan '02 
114*2  Feb'04 
96     Mar'04 

98     Apr '01 


103     Nov'01 


99»4 

78*4 
102*4 

82 
102 

86*2 
107 

100*4 

103 
107% 

121*4 

105*4 


100 

78% 

103% 

Mar'04 

Jan  '04 

86  S2 

Apr '04 

101 
Mar'04 
Mar'04 

121*4 

105% 


106     Apr '04 

92%  Apr '04 

100     May'01 

102*4     102*4 

113         113 

112*4      113 

109*4  Oct  '03 

88  88% 

92*2  Apr '04 


11 1*2  Mar'04 
91     Feb'04 


123*4  Dec  '03 

130     Jan  '04 

93*2  Apr '04 

114     Jan'04 

90     Apr '04 

98  *2  Nov'03 


123        123 
U0*a     111 
113      Dec '99 
116     J'ly '02 
111     Dec '99 

101     Feb'04 
73*2Apr'04 


98% 

98 

100% 
100% 

100*2 

100% 
99 

101*8 

99  >a 

89*4 

88 

87*4 

91 
105% 
102 


98*2 
Jan  '04 

100% 

Apr '04 

Mar'04 

Mar'04 

Dec '02 

Apr '04 

Nov'02 

89>s 

88 

87*4 

Jan  '03 

Mar'04 

Mar'04 


No 


19 


4 

1 
20 


23 


Low    High, 


128%  124 


-' 


Range 

since 

January  1 


119     122 


97*4    98 
89*'"  "92"' 


115     115 
112     116 


91*2    97*2 

101*a  104 
107*4  109% 


64       71*2 
12%    16*4 

6*4  9*4 


91        97*2 


120*2120*2 


114*2115*2 

96       98 


96*2  100*2 
75*2    81 
98*2  103% 
80       82 
102     102 

86       88\ 
106*2111 

99      101*4 
100     103 
107% 107% 
118%  121*4 
104     107 


103*4  107  *s 
91%    93 


101     102*4 

109*«113 

111%115*2 


84 
91 


88*2 
92*2 


111*2111*2 

91       91 


130  130 
90       94 

114  114 
88*2   91 


120     123*2 
110*2  116 


100     101 
73       70*4 


96*4    98*2 
98       98 
100     102% 
100*4  100% 

100*2  100*2 

100     100% 


100*2  101*s 


86       90 
86       88*4 
85*«    90 


104     105% 
102     102 


BONDS 

XT.  Y.  STOCK  EXCHANGE 

Week  Endim;  April  22 


Price 

fridjan 
April  22 


X  Y  Cent  &  H  \i—<Continii*d) 
Cart  <fe  Ad  1st  gu  g4s...l981 
Clearf  Bit  Coal  1st  s  t  4s. 1940 
Gou v  &  Oswe  1  st  gu  g  5s  1942 
Moll  &  Mai  1st  gu  g  4s.. 1991 
X  J  June  R  gu  1st  4s. ..1986 
X  Y&Pulstcongug4s  199:! 
Xor  &  Mont  1st  gug  58.1916 
"West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  gold  3*28... .1997 

Registered 1997 

Debenture  g  48 1928 

Det  Mon  &Tol  1st  78.1906 

Ka  A  <fe  G  R 1  at  gu  0  58.1988 

Mahon  C'l  RR  1st  6s. .1934 

Pitts  McK  &  Y  1st  gu  6s.  1932 

2d  guar  6s... ,,.1934 

McKees&BV  lstg  6s  1918 
Mich  Cent  1st  consol  6s. 1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

JL&S  lstg  3*28 1951 

lstg3*28 1962 

Bat  C&  Star  1st  gug 3s.  1989 
N  Y  &  Harlem  g  3*28... 2000 

Registered 2000 

N  Y  <fe  Xorth  1st  g  5s. ..1927 
R  W&Oconlstext5s.'il922 
Oswe  &  R  2d  gn  g  5s...el915 
R  W&OTR  1st  gng  58.1918 
Utica  &  Blk  Riv  gu  g  4s.  1922 
N  Y  Chic  &  St  L  1st  g  4s.  1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
X  Y  &  Har  SmNTCA  Hnd 
X  Y  Lack  &  W  SeeDL&W 
X  Y  L  E  &  W  Bee  Erie 
NY<feLongBr  See  Cent  of  X  J 
NY&XE  &ceXYXH&H 
New  York  New  Hav  &  Hart— 
Housatonic  R  con  g  5s. .1937 
X  H  &  Derby  con  g  6s. .1918 

X  Y  &  N  E  1st  7s 1905 

1st  6s 1905 

N  Y  &  Xorth    See  X  Y  C  &  H 
X  Y  O  &  W  ref  1st  g  4s. .#1992 

Regis  $5,000  only #1992 

X  Y  &  Put    toNYC&H 
X  Y  &  R  B    Bee  Long  Island 
N  Y  S  <8s  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  1st  g  6s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't&  ext  g  6s. .1934 

New  River  lstg  6s 1932 

X  &  W  Ry  1st  con  g  48.1996 

Registered 1996 

PocahC&  C  Joint 4s..  1941 

CC&Tl8tgng5s 1922 

Scio  V  &  XT  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s..  199 7 

Registered 1997 

General  lien  gold  3s «2047 

Registered o2047 

St  Paul-Dul  Div  g  4s. . . .  1996 

Registered 1996 

C  B  <fe  Q  coll  tr  4s    See  Gt  Nor 

St  P  &  N  P  gen  g  6s. ...1923 

Registered  certiflc's..l923 

StPaul&Dul  I8t5s....l931 

2d  5a 1917 

1st  consol  gold  4s 1968 

"Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s.. 1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  <fe  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Xav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  X  Y  O 
O  C  F  &  St  P    See  C  &  N  W 

Pao  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  8  fund  g 4*28..  1917 
Sink  fund  subsidy  g  6s..  1910 
Penn  Co— Guar  1st  g  4*as.l921 

Registered 1921 

Guar  3*28  coll  trust,  reg.1937 
Guar3*2SColl  tr  ser  B...1941 
Tr  Co  certil'a  gu  g  3*-2S.19i6 
C  St  L  <fc  P  1st  con  g  5s. 1932 

Registered 1982 

CI  <fe  P  gen  gu  g  4  »2S  ser  A.  '42 

Series  B 1942 

Series  C  3*23 1948 

Series  D  3  *2S 1950 

Erie  &  Pitts  gu  g  8  "28  B.  1940 

Series  C 1940 

N<fe  C  Bdge  gen  gu  g  4*28  1945 
PCC&StLgu4'-jSA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  8*2  guar  g 1949 

Pitta  Ft  W  <fe  C  1st  7s... 1912 

2d7s 1912 

3d  7s M912 

Penn  RR  1st  real  est  g  48. 1923 

Consol  sterling  g  6s 1905 

Con  currency  6areg...;1906 


J-D 

J-J 
J-D 


Bid 


J-J 
J-D 
J-D 
M-S 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
MS 
Q-M 
J-J 
J-J 
M-S 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 

M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


J-D 

F-A 

F-A 
A-O 
J-D 


J-D 
A-0 


J-D 

A-O 

M-N 
J-J 
J-J 
M-S 


M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-0 
M-N 
J-J 
Q-M 


Ask 


Week's 
Range  or 
Last  Sale 


Range 
Since 
*<|  January  1 


103 


108     108*8 
106*2... 

99  V-. 

98  *s 


9834 

104*2 

118     

118     

125*2 

118     

116     

109% 

11978 

118     

103*2  106*4 


97% 


113 
116 


104*4. 
103*41. 


124%. 


102     

100% 

101%  Sale 


111*4..., 
127     .... 
125*2.... 
126     126*2 
97%    98 


91%  Sale 
104     

101       101*2 


103%  Sale 


72*2  Sale 
68     

97*4 


121%. 


108*4. 
105*2. 

96*a. 
85     . 

112*2. 


108*2  Sale 
100    101*2 


108*8  Sale 

107*2 , 

87 


97% 

115*4  118 


113*4 

112      , 


102 


,110 
.110 


89*a 

120*8 

119     

118*4  122 
105*2  108 


Low       High 


95     Apr '02 


107%  J'lv '00 
106  Oct '02 
105*2  Nov'01 


107%     108 

106%     107 

99%       99% 

98     Apr '04 

99*4        99*4 

114     Feb '02 


121     Nov'03 
139     Jan '03 


109%  109% 
122  Jan'04 
127  J'ne-02 
105*2  Apr'04 
106*2  Nov'00 


97%       97*4 


100     Sep  '03 


113  Apr'04 
116*2Apr'04 
113*4  Jan '02 


104*4  Apr'04 
103*4  103*4 
101     Mar'04 


So 


131*4  Apr '03 


101%        101  78 

101     Sep  '03 


101 
100 


101*4 

Dec  '03 


112*?  Apr'04 

130     Aug' 03 

127     Nov'03 

125*4     125*4 

97*2        98 

9  6*2  Sep  '03 

90*4        91*4 

107*2J'ly'01 

100*4      101 


103*8     103% 

102     Apr'04 

72%       72% 

70*4  Feb'04 

97%  Jan  '04 


122*4  Mar'04 
132  J'ly '99 
112*4  J'ly '03 
105%  Apr  '04 
96%  Nov'03 
94*2  Feb  '02 
112%  Mar'04 


114*2  May'03 
108*2J'ly'O2 


108*2     108*2 

102     Apr '03 

102     Apr'02 

108*8       108*8 

107*2  Apr  '04 

102     Nov'98 

92*4  Dec  '03 

95%  Mar'04 

118     Dec '03 


108*4  Aug'03 


96     Jan  '04 

102     Nov'00 

98*4  Apr'04 


lit)  Mar'04 
110  Mar'04 
116*2  Feb'01 
101*2  Jan '04 
92  Feb'04 
127%  Oct'  02 
121  Mar'04 
119  Apr'04 
107  *2  Mar'04 


Low    High, 


106*4  109 
106'4  108% 
98     100*4 
98       98 
98*2    99% 


109%112*4 
122     122 


I05*2l05*a 


97        97*4 


113     115*, 
116%117% 


104  104*4 
102*4  104% 
101     101 


4 


16 


10 
82 


63 


3 

115 
67 


28 


101%  101% 


100%  103*2 


111       112*2 


125*4  129 
96*2    99 


87%    91*4 


99*4  101*2 


101%  103*4 

101     102*2 

70*4    73 

68*4    70*4 

97%    97% 


122%  122*4 


105%  108*4 


111     113 


105     109*4 


108     109 
106*4  10S*a 


96%    96 


96       96 


98%    98% 


109*9  110 
109*4  111% 


101*2  101*2 

91        92 


121  121 
119  119 
104*2107% 


MISCELLANEOUS    BON  1>.S— Continued  on  Next  I'.igc 


Conl  and  Iron 

Col  C  &  I  Dev  Co  gu  g  5s.  1909 
Ool  Fuel  Co  gen  gold  6s.  ..1919 
Col  FAb  I  Co  gen  s  I  g  5s..  1943 

Convertible  deli  g  5s 1911 

Trust  Co  ctfs 

OrRivCoali&C  I  si  g  6a.  .1919 
Jeft' &  Clear  Cifc  1  let  g 68.1926 

2d  gold  5s 1928 

Kan  A  HGAOlstsl  K68.1951 
Pleas  Val  Coal  1st  g  s  r  6s.  1  928 
RochAb  PltCife  I  jiurin  58.1946 

Tonn  Coal  gen  Ba 

Tenn  Div  let  g  6a 01917 

Blrm  Div  1st  consol  6a. .1917 
CaliC  M  Co  1st  gu  g  e 
DeBarCA;  I  1  .1910 

Va  Iron  Coal  &  C  1st  g  El 
Wn  LEA  P  C  Co  1st  g  5s.  191  9 


J-J 
M-N 
F-A 
F-A 


A-O 
J-D 
J-D 
.1.1 
J.J 
M-N 
J-J 


106     

98     100 

72     

71%  Sale 


102%. 

102*2. 


100 
104 


103     104 
71*4  Sale 


Xov'00 
Mar'04 
Apr'04 
Mar'04 

72*4 

J'ne'02 
May'97 
I02*2<)<  1  'OS 
106*4  Feb '02 
105      Oct  '00 


55 
106 

88 

74 

71 

I  L6 

107 


91     J'ly'03 

104     Mar'oi 
104         101 
102    Deo '03 
103%     104 

71*4  71*4 

32     Jan  '00 


83 


105      105 

95U    98 
68       79*2 

70       73*v 


102     104 
101%  104 


100*2  104 

67%    73 


Telegraph  anil  Telephone 

Am  Telep  &  Tol  coll  tr  Is  I  929 
Conira  Cable  Co  Lai  g  Is. .2397 

Registered 2397 

Erie  T  &  T  ool  tr  g  s  1  5s. .  1 926 
Met  T  dt  I  Lata  1  a  Da L918 

Milt.  Ull  Tel  I  !0     S       W'esln  I'll 

X  Y  <fc  X  J  Tel  gen  g  5s..  1920 

NoWestnTeleg    SmWosI  l  D 

West  Union  col  tr  cur  5s.  L888 

Fd  and  real  est  g4*aS...1950 

Mut  Un  Tel  s  fund  6s...  191  1 

Northw  Tel  gu  t  4  '28  g..  1934 

Manufacturing  «v  Industrial 

Am  Cot  Oil  ext  4*2S 1915 

Am  Hide&  L  1st  st  g6s..  1919 
Am  Spirits  Mtg  1st  g6s.,1916 
Am  Thread  lbt  ool  tr  4s.  ..1919 


J-J 

Q-J 

h 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
M-S 
J-J 


91%.... 
84       86*2 


112     . 
107%. 


107*2  108*s 

104  Sale 

105  116 
100     Sale 


90     100 
77       80 
84*4    85*2 
77       80 


96*2  Apr '03 
100*2  Apr  '02 
100  *a  Oct  '00 

109  Oct '99 
110*4  Nov'03 

105*4  J'ly  '03 

108%  Apr '04 
103*2  104  *(. 
10?»2J'ne'03 
100        102  *4 


96%  Apr'04 
77  77 

85*a       86% 
78*4  Apr'04 


If. 
12 


105     108*2 

101*2104*4 


100     102*4 


95  98 

70  81  *a 

82  88 

74  78% 


•No  price  Friday;  latest  bid  and  asked  thla  week,    a  Due  Jan     b  Due  Feb     e  Due  May    g  Due  J  ue    ft  Due  J  'ly     p  Due  Nov     s  Option  sale 


Apr.  23,  1904.] 


Bond  Record— Concluded— Page  4 


1485 


BONUS) 

N.  T.  STOCK  EXCHANGE 
WEEK  ENDING  APRIL  22 


Penn  UK — (Continued) 

Consol  gold  5a 1919 

Con  ho  i  gold  4s 1943 

Convertible  g  34s 1912 

Alleg  Val  gen  gu  g  4s...  1942 
C1&  Mar  1st  gug  4ks..  1935 
UHKliik  Bgel8tgu48g.'36 
GrR<fc  Iexl8tguR4ksl941 
Sun  <fc  Lewis  1st  g  4s.  ..1936 
U  N  J  RR  &  Can  gen  4s.  1944 
Pensacola  «fc  Atl  See  1,  &  Nash 
Peo  &  East    See  V  C  C  &  St  L 

Peo<fc  Pek  Un  let  g  6s 1921 

2d  gold  4  ks 61921 

Pere  Marq— Ch&  W  M  5s  1921 

Flint*  PMgOs 1920 

1st  consol  gold  58 1939 

Pt  Huron  Div  1st  g  5s.  1939 
SagTus«fc  H  1st gug  48.1931 
Phila&  Beading  cons  7s. 1911 
Pine  Creek  reg  guar  6s...  1932 
Pitts  Cin  <fe  St  L  See  Penu  Co 
Pitts  Oleve  &  Tol  SeeH&O 
Pitts  Ft  W  &  Ch    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  &  L  Erie  2d  g  5s...al928 
Pitts  McKees  &  Y  See N  Y  Ceu 
Pitts  Sh  <fc  L  E  1st  g  5s. ..1940 

1st  consol  gold  5s 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  &  Ash  1st  con  5s. 1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g 4s.. .1951 
Rensselaer  <io  Sar    See  D  &  H 
Rich  <fe  Dan    See  South  Ry 
Hicli  <fc  Meek    See  Southern 
Rio  Gr  West  S««Den&RioGr 
Klo  Gr  June  1st  gu  g  5s. ..1939 
Bio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Koch  &  Pitts    See  B  R  &  P 
Rome  Wat  <fc  Og   See  N  Y  Cent 
Rutland  1st  con  g  4k8 1941 

Rut-Cauad  1st  gu  g4ks.l949 

Sag  Tub  &  H    See  Pere  Marq 
t  Jo  &  Or  1st  1st  g  4s. ..1947 
St  Law  &  Adiron  1st  g  5s.  1990 

2d  gold  6s 1996 

St  L  <fc  Cairo    See  Hob  &  Ohio 
St  L  Ac  Iron  Mount    See  M  P 
8t  L  K  C  &  N    See  Wabash 
St  L  M  Br    See  T  RR  A  of  St  L 
8t  L  &  S  Fi an  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  6s 1931 

8t  L«fc  S  F  RRoonsg48..'96 
Southw  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

K  C  Ft  S<fe  M  con  g  6s.. 1928 
K  O  Ft  S  <fc  M  Ry  ref  g  4s  1936 
KC&M  R&B  1st  gu  58.1929 
St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  inc  bond  ctis...pl989 

Consol  gold  4s 1932 

Gray's  PtTer  1st  gug  5s  1947 
8t  Paul  &  Dul  See  Nor  Pacilic 
St  Paul  M  <fc  Man  2d  6s.. .1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4ks..l933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  eit  1st  gold  4s.. ..1937 

Registered 1937 

EMinnlstdivlstg58..1908 

Nor  Div  1st  gold  4s.  ...1948 

Minn  Union  1st  g  6s.. ..1922 

MontC  1st  gug  6s 1937 

Registered. 1937 

1st  guar  gold  5s 1937 

WU1<£  8  F  1st  gold  5s.. 1938 
St  P  &  Nor  Pac  See  Nor  Pao 
StP&S'xCity  SeeCStPM&O 
Salt  Lake  C  1st  g  s  f  6s.. .1913 
8FePres&  Ph  1st  g 5s...  1942 
8  A  &  A  P  See  So  Pac  Co 
S  F  <S>  N  P  1st  sink  I  g  5s. 1919 
Sav  F  &  Wast  Bee  Atl  Coast  L 
soioto  Val  &  N  E  See  Nor  <fc  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  iefund  g  6s 1911 

Car  Cent  1st  con  g  4s.. .1949 

Fla  Cen  &  Fen  1st  g  58.1918 

1st  land  gr  ext  g  6s  ...1930 

Consol  gold  58 1943 

Ga<fe  AiaRy  1st  con  5s  ol945 
GaCarA  No  1st  gug  5s  1929 

Seab  &  Roa  1st  5s 1926 

Sher  Slir  &  So    See  M  K  &  T 
Sil  Sp  oca  <fe  G  see  Atl  Coast  L 

Sod  Bay  &  So  1st  g  6s 1924 

So  Car  <&  Ga    See  Southern 

So  Pao  Co—  Coll  tr  g4ks..l905 

Gold  4s  (Cent  Pac  coll). fcl949 

Registered £1949 

A<S>  N  W  1st  gug  5s.. ..1941 
Cent  Pac  1st  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3ka..kl929 

Registered /cl929 

GalHar<fc  S  A  1st  g  6s. .1910 

2d  gold  7s 1905 

Mex  &  Pac  l8tg5s 1931 

Gila  VG&N  1st  gug  5s.  1924 

Hous  E  &  W  T  1st  g  68.1933 

1st  guar  6s  red 1933 


"a 
.►a 


Price 

Friday 

April  32 


Ask 


Bid 

113 

108 

97     Sale 

100% 


99     . 

108  k. 
99     . 

109  k. 


J.J 


j.j 


121% 

92      

10i>34 

118% 

110k 

108     110 


118V,  . 
109     . 

Ill      . 


115     

98  k  Sale 


92  k    923* 


107     110 
67 


83 


105V,. 
1054  . 
124  , 
11034  . 


82%  Sale 
1194 

78V,    7834 
100  4 


96  k  Sale 

78 

73*8  Sale 


108 
130»4 


108 


lllk 

10134  102  >* 


1014. 


1343a. 


II434. 
*116k. 


102  k. 


68  k    69V. 
98=8100 
9034 

103     

102     

102     

1034  Sale 

107% 

105     


100*8  Sale 
8978  Sale 


96     

99<%  Sale 


85     Sale 


106     . 

104  . 
109     . 

105  k. 

106  . 
102  k. 


Week's 
Range  or 
Last  Sale 


■S  o 


Vow  High. 
114  Dec'03 
106     Aug'03 

96  k       97 
102     Nov'97 
11234  Mar'OO 


108k     108  4 
117*"'  May'OO 


123  k  Jan '04 
95  J'ne'03 
109  Apr '02 
118  118 
110k  1104 
1104  Feb'04 


119  4  Apr'04 
137     Nov'97 


120     Oct  '01 
112  k  Dec '02 

115kMar'04 

98     J'ly'97 

120kDec'02 
9738  98  4 
96kJ'ly'03 
92  k       92  % 


105     Dec'03 
63kMar'04 

92     Mar'OO 


lOlkNov'Ol 
87     Dec'03 


106  Feb '04 
104  k  Dec '03 
122»4  Mar'04 
lllk     lllk 

96    Apr'04 
100     Jan  '04 

82  k       83 
119  k  Feb '04 

78k       78k 


95%       96k 
77  77 

73%       743s 


107%  Apr '04 
131  Mar'04 
140  May'02 
108%  108k 
116kApr'01 
lllk  lllk 
10134  10134 
106  May'01 
104     Aug'03 


128     Apr'02 
134        135 
115     Apr'97 
114  k  Mar'04 
117     Jan  '04 


110    Jan  '04 
II334  Dec '01 


68  69 

98k       98k 
90     Oct  '03 
100     Sep  '00 


106kFeb'02 
103  103 '2 
105  k  Feb  *04 
lllkMay'03 


102     Jan '03 

10034      100% 

89  k       89% 
87     Jan  '04 

98  Mar'04 
99k       99% 

99  4Mar'03 
85  85  k 


1104  Feb'03 
10334  Apr'04 
1053s  Mar'04 
105 '4  Feb '04 
105  Dec'03 
103     Nov'03 


No 


10 


10 


16U 


44 


J5 

66 
66 


47 

26 

233 


24 
4 


4S 


37 
30 


26 


Jiangs 

xince 

January  1 


Low    Jitgfl 


94k    97 


108  4108k 


12341234 


Us  118^ 
ll)7;'4  II114 
lO'.l ».,  1  111  4 


119V,  1194 


115  4115  k 


94%    984 
91*%  "94% 


63k    634 


1044105 


12234  1244 
110     1114 

96       96 
100     100 

794   84 
1194U94 

78       80% 


92 4  964 
72  4  78  4 
70       74% 


107  «b  1104 
130     132 


107kl084 


HO^  lllk 
100     10134 


133     135 


U4klUk 
117     117 


110     110 


65 

96 


70k 
99 


102     103  k 
105  k  105  k 


97*8 101 
87  k    90 
8534    87  34 
97       98 
974101% 


84       85-2 


100  k  1033, 
10538  107 
105     106k 


BONDS 

n.  y.  stock  exchange 
Week  ending  ajpbtl  22 


Southern  Pac  Co — (Continued) 


H  &  TClstg5sintgu.. 
Consol  g  6s  int  guar... 
Gen  gold  48  int  guar. 


937 
912 
921 


Waco  <fc  N  W  rti v  1st  g  Cs  '30 
Morgan's  La  <fe  T  1st  78.1918 

1st  gold  6s 1920 

N  YT&Mex  gu  Istg4a.l912 

No  of  Cal  1st  gu  g  68 1907 

Guaranteed  gold  5s 1938 

Ore&Cal  1st  guar  g  5s.  1927 
SA&  APassl8tgug4s.l943 
So  P  of  Ar  gu  1st  g  6e. .  .cl909 

1st  guar  g  6s cl910 

SPof  Cal  1st  g  6s 1905 

1st  g  6s  series  B 1905 

1st g 6s series  C&  D...1900 
1st  g 6s series  E«fc  P...191S 

1st  gold  6s 1912 

1st  con  guarg5s 1937 

Stamped 1905-.. 1937 

S  Pac  of  N  Mex  1st  g  6s. .  191 1 

S  P  Coast  1st  gu  g  4s 1937 

Tex&  N  O  1st  7s 1905 

Sabine  Div  Istg6s....l912 

Con  gold  58 1943 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s. .  1 938 
Mem  Div  1st  g  4k-5s...  1990 

st  Louis  div  1st  g  48 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  &  Danv  1st  g  4s 1948 

Atl  <&  Yad  1st  g  guar  48.1949 

Col  &  Greenv  1st  6s 1916 

ET  Va&Ga  Div  g  5s.  .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

GaPac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s.. .1925 

Rich  &  Dan  con  g  Os 1915 

Deb  58  stamped 1927 

Rioh&  Meek  1st  g  4s. ..1948 

80  Car  &  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  0S...1916 

Series  D  4-5s 1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala    See  L  &  N 
Spok  Falls  &  Nor  1st  g  63.1939 
Stat  Isl  Ry  1st  gu  g  4ks..l943 
Sunb  &  Lew    See  Penn  RR 
SyraBing&NY    ««DL&W 
r|>ebo&N    SeeilK&T 
1.  er  A  of  St  L  1st  g  4ks..l939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s.l930 
Tex  &  N  O    See  So  Pac  Co 
Tex  <fe  Pac  E  Div  1st  g  6s  .  .1905 

1st  gold  5s 2000 

2d  gold  inc  5s $2000 

La  Div  B  L  1st  g  5s 1931 

WMinW&NWlstgues'SO 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  6s.  ..1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s.  ...1990 
Tol  PA  Wist  gold  4s. ...1917 
TolStL&WprUeng3ks.l925 

60-year  gold  4s 1950 

Tor  Ham  &  Buft  1st  g  4s.M946 

Ulster<feDellstcong5s  1928 
n  Pao  RR  &  1  gr  g  4s. .1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  <fc  Nav  con  g  48.1946 
Ore  Short  Line  1st  g  6s. .  1922 

1st  consol  g5s 1946 

4s  &  participating 1927 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Unl  N  J  HH  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
lrglnia  Mid    See  South  Ry 
Va  &  Southw't  1st  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  sfdg5s..l921 
Det<fc  Ch  Ext  I8tg6s..l941 
DesMoin  Div  1st  g  4s. .1939 

Om  Div  1st  g  3ks 1941 

TolAChDiv  1st  g  4a.. .1941 
St  Chas  Bridge  1st  g  68.1908 
Warren    See  Dei  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  N  Y  <fe  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Inoome  5s eil943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  Cent  &  P  1st  g  6s. .1911 
Wheel'gA  LE  1st  g  5s.. .1926 
Wheel  Div  1st  gold  5s. .1928 
Exten  <&  Imp  gold  5s. ..1930 

1st  consol  4s 1949 

Wilkes  &  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  <fe  M 
Winona  &  St  P    See  C  <fe  N  W 
Wis  Cent  60-yr  1st  gen  48.1949 


Hi 


A-O 
F-A 
A-O 

MS 
J-D 
Mar 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
MM 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
F-A 
M-S 


J-J 


Price 
Friday 
April  2'J 


Bid 
110 
110 
93  k 


Ask 
113 


127     130 
119k 


1004107 

101      

101\ 

7!i4Sale 

10634 

106  4 

101     

102     

103^ 

114     

114      

109      

1094 

108      


1004. 


103     

11334  Sale 


'  93»4    94 
HI      

9334    94 

1154 

914 

87     

114% 

113     

119     120 

109      

12134 

121      

H434 

100k 


105  4108 
1104 

108     

109     

lllk 


92      . 
U4k. 

122     . 

97     . 


109  k. 
115  . 
1084. 

100  . 
117 

89 


113 


119 
Sale 
103 
1064 


1114 

108 

92     

89       91 

8334  Sale 

694 

92 
109     Sale" 
104  k  Sale 


993s  Sale 


lOl^Sale 

12l»8 

114%  Sale 

94*8  Sale 

109k 


103  4  Sale 

1173g  11734 

1084  Sale 


63 

Sale 

108  4 
"8*6" 

95 

814 

99 

116 

1174 

1094 
1104 
107 
107 

89     Sale 


Week's 
Hanye  or 
Last  Sale 


■5-° 


Low       JJif//i 

112  Apr'04 

113  Mar'04 
934        93  4 

127  4  Feb 'Oj 
130  Mar'04 
L22  Sen '02 


106*8  106% 
113  Jan '01 

100  Jan '04 
794       80 

106  4  Mar'04 

107  4  Mar'04 

101  k     1014 

102  Oct  '03 
102  Apr'04 
11934  Feb'03 
1144  1144 
119  Feb '04 
1094  Apr'04 

108  Mar'04 


101     Feb '04 
111 4 Oct  >o 
103     Jan  '04 
113%     11334 
110     Feb'04 

93  4       94 
113     Deo  '03 

9334       94 
117k     1174 

91%  Mar'04 


116  Oct '03 
113  Mar'04 
1194  U94 
109         109 

122  Mar'04 
120  Jan  '04 
115  Apr'04 
108  4  Dec '03 

92  Sep '02 
105  4  Mar'04 

123  FeD'02 

112  Feb'03 
115  Jan '03 
112%Apr'04 
11034  Mar'04 

93  Dec'03 

113  Mar'04 

117  J'ly'00 
1044  Sep '02 


1074J'ly'03 
114%  114'. 
110     Mar'04 

100     Sep  '03 
1174     118 
85  89 

103  Feb'04 
100  k  Mar'04 
113  Mar'04 
Sep  '03 
Apr'04 
91 
89 
8334 
69  4 
Apr '03 


111 
105 

91 

89 

8334 

694 

98 

1084     109 
103%     1044 
104     Mar'04 

99  994 

9634  Jan  '04 
101%  101% 
121%  12134 
114%     114% 

9434       95 
112     Dec'03 
1144  Apr'02 


1034     1034 

1174     117  Hi 

108        108  L4 

101k  Apr '03 

624       6334 

lOvi     Jan  '04 

1084  Apr'04 

90     Feb'O 

81%  Apr '04 

98     Mar'02 

1094Mar'03 


116        116 
95%  Oct '03 
40     Mar'01 


112     Dec'03 
112        112 
U04  Nov'03 
109         109 
87  k       89 


90     Sale      89  k       90 


Jiangs 

Since 

January  1 


No 
"9 


577 


190 

"Yd 


36 

13 


1 

16 

6 

19 


7 
80 

395 

""5 
12 
10 

254 


1 

44 
3 


1013 


■2, 
34 


22 


Low    Jligh, 
110     112 
112     113 
904    93  4 


106%  106% 


130     130k 


100     100 
78       8034 

105  1064 

106  107  4 
10141014 


102     102 


1144U44 
119     119 

107  1094 

108  108% 


101     101 

i'03"  103  * 
111     114 
108     110 
93       954 


93  4    9\5 

115     1174 

914    92 


113  1134 
11741194 
109  1104 
118»4  122 

J  20     120 

114  115 


10341054 


110     112% 
11034ll034 


11241144 


1124110% 
110     110 


115     118 
85       93 
108     1104 
101     1064 
112  4H3 


105     105% 
91       92k 


86 
81 
68 


89 
84 
7234 


1064 

109 

100s4 

1044 

100% 104 

94k  1004 

9t;\ 

9634 

984101% 

1204 

124 

111 

116 

9034 

96% 

1004104 
1144117k 
1004  109  Ha 


57       68 
102     102 
10641084 
90       90 
79%    81% 


115     116 


1094H4 


109 
86 


109 
91 


88  k   90 


MISCELLANEOUS*    BONOS— Concluded. 


Alauulacturing  &,  Industrial 

Bar  <S>  8  Car  Co  let  g  6s.. .1942 
ConsolTobacco50-yrg  48.1961 

Registered 1951 

Distil  Sec  Cor  conv  1st  g  5s. '27 
Distill  of  Amer  coll trg  5s.  1911 
111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Int  St  Pump  lo-yr  oonv.  6s  '13 
Knicker  Ice  (Chic)  1st  g5s.'2S 

Lackaw  Steel  1st  g  5s 1923 

Nat  Starch  Mf  g  Co  1st  g  6s  1920 
Nat  Starch  Co  s  t  deb  5s.. 1925 
Stan  Rope  &  T  1st  g  6s. ..1946 

Income  gold  6s 1940 

V  8  Leath  Co  s  f  deb  g6s..l913 
U  S  Steel  Corpcoltr2d5s.d'63 

Registered April  1963 


J-J 
F-A 
F-A 
A-O 
J.J 
J-J 
A-O 
F-A 
J-J 
A-O 
A-O 
M-N 
J-J 
F-A 

M-N 
M-N 
M-N 


59     Sale 


65     Sale 

98     

90     

90     

106k 

10134 


95     Sale 

88     

69k 

35     

2         24 
1114113 
78     Sale 


105 

5734 

68  k 

64 

99 

99 

92 
106k 
10134 

93 

95 

90 

66 

42 
2k 
112 

77k 

754 


Jan  '00 

59 
Mar'04 
654 
Sep  '03 
Jan '99 
Feb'04 
1064 
102 
Feb'03 
95 
90 
Feb'04 
42 
2  4 
112 
78% 
7834 


501 

"59 


14 

I 

"s 

2 

lo 

1513 

14 


5334  61% 
67%  684 
63       684 


92       92 

105  410034 

97     102 


92%  95k 

83  90 

65  k  66 

35  47 

134 


4  4 


10734  112 


6834 
6834 


79% 
79 


Miscellaneous 

Adams  Ex  coi  tr  g4s 1948 

Am  Dk <&  Imp 6s  See  Cent  N  J 
AmSSCoof  W  Vag5s....l920 
B'kl'n  FerryColstconsg5s'48 
Chic  Jc«fc  St  Yard  col  g5s.  1915 
Oet  M  &  M  ldgr  incomes.. 1911 
Hoboken  L&  I  gold  5s.. .1910 
Mad  Sq  Garden  1st  g  6s. .1919 
Man  Bch  11  &  L  gen  g  4s..  1940 
Newp  Ne  Ship  &  D  D  5s  <il990 
N  YDock  50-yr  1st  g  4s. .1951 
St  Joseph  Stk  Yds  1st  4ks. 1930 
St  L  Ter  Cupples  Stat'n  *■  Prop 
Co  lstg4ks  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6a.  1906 
U  S  Red&  Ref  1st  sf  g  68.1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 

M-S 


10034  101 


64  4  Sale 

1024 

76  4 


91 

100 


S'b  Hi . 


10034     101 

10034J'no'02 
64  64  4 

111  Mar'01 
764Mar'04 


50     Feb  '02 


91 


91 


108     Nov'03 

1134J'ly'00 

79     Aug'03 


100%  103 


61       663t 
704*83" 


90       91 


•No  price  Friday;  latest  bid  and  asked,    a  Due  Jan    &  Due  Feb    c  Due  Mar  d  Due  Apr  ADueJ'ly   k  Due  Aug  o  Due  Oct   p  Due  Nov  q  Due  Deo  *  Option  sale 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
April  16 


73%    7308 
•93       934 

»249  250 

140  140 

•'237  238 

16H  168 

166  106 

•2974 

138  138 

119  119 

'182  185 

►160  168 

•280 


Monday 

April  18 


Tuesday 
April  19 


140%  140% 

374    374 
*743« 


■1704172  4 
•20  20% 
•744    75 

•7^      7% 
1894189% 


-228      230 
205  4  205% 

77       77 
-68       70% 
*33       35 


•89       91 
•65       70 
86%    864 
92 4    92 '4 

•163     

92^4    92% 
112%  112  4 


•140 

*124 

-71 
4% 
194 
•127  4 
1254 
125% 
-10  4 
75  4 
•34 
•113 
•9«4 
6 
237% 
•1634 
40% 
80 
175 

'14 
3  25  4 


13% 

72 
5 

20 
12734 
126 
126  4 

10"t 

754 


10 
6 

237  4 
165 

40  4 

80 
175 

1% 

127 


21042104 
-7  4     8 

100 '4  100*4 

• 224 


24    24 

.100  41004 
4838    48% 

28%    2838 


11%    11% 
60  •%    60  % 


•60 

•8 

■80 

•80 


•65 

9 

80 

82 


•90     100 

-2  23^ 

434      43. 

41)38    49% 


•lO'i    11% 

V45"  '-4 5" 
*-25      -50 
*8         8% 

•2238    23 
••40       -60 

468     469 


42  42  4 
22  22  "s 
63        63 


2% 
7% 
3 '4 

•1% 

-7 
4 4 
•■•50 

•5 

41% 

*2 
-••50 


-1 
12' 
57' 
'24 
2 
•85 
■90 
•ll 

•95 


2% 

7% 

3% 
1% 

7  4 

4 '4 

•75 

6 
41% 

3 
•70 

"]•; 
124 

57% 
24 

2 
88 

1 

98 


4'B 

'26  4 

9% 
33  4 

6  4 
72% 
•75 


20% 
9% 

6a4 

72 '4 

1 


73       73  4 
•92% 
250     250 
1404  1404 
237     239 
167     168 


'2974 

13734  139 
118  119 
182  185 
160     168 

280     

14034  141 
•37  38 
*7434  7534 


174  174 
19  4  19  4 
744  744 
74   74 

189  4189=8 


•228  230 
205  4  205% 
•77   80% 

•69  

•33   35 


90   90 
•65   70 

844  85% 
•92  924 
163  

9234  9234 
11241124 


140 


•124    134 
71  Hz    714 

•4-4  5 
•194  20 
127  127 
1254126 
126      126  4 

•104      1034 

75        7  5 '4 


113      

-94 

•6%  6  4 
235  4  235  4 
165     165 

40       40 
•80        80  4 
175     175  4 
14      14 
126     126 


21042104 
•74      9 

100% 100% 
■ 224 


•2  4      3 
100      101 
48%    48% 
28%    28% 


11%    11% 

*59  59  4 

••60  -65 

•3  9 

•80     

•80  82 

•90  100 

2         2 
4%      4% 
494    504 


*1034    114 
•184    19  4 
••40      -50 
•■25      -50 
84      84 
22       22% 
•40       50 
408     470 


20 

20 

20 

20 

•74 

8 

•74 

734 

-60 

•50 

•45 

•50 

42  42  4 
21  22 '4 
61%    61% 


•2  4 

8 
•334 
•1% 
•7 

4 
*  50 

64 
41 
-2 
•70 

"•76" 

12'., 

6 .  4 
28% 

•  1 34 
86 

►•96 

•  1  % 
8% 

•96 


2% 

8 
4 

I3* 

7  4 

4 
75 

5  4 
414 

3 
82 

75 
13 
57  4 
24 

2 
85 

1 

1% 

8% 

98 


20% 

20  4 

9  4 

8  '■, 

33% 

33% 

3 

3  4 

•64 

6J4 

72  4 

73 

75 

1 

> 
W 

h-t 

o 

°2 

> 


Wednesday 
April  20 


724    72% 
92  4   93 
249     250 
14041404 
238     238 
168     169 


•2974 

138     139 

♦ 1194 

♦182     185 
♦160     168 

•280     

140  14034 
-37  384 
•7434 


•173  .... 
20  20 
744  75 
64      64 

189%  1894 


228     230 
205  4  20534 
•77       80% 
•69       70 
33       33 


90       90 
•65       70 

83%    84% 

91%    91% 
• 165 

924    924 
111%.... 


140 


134 

7134 

434 
19 


•124 

714 

•4% 

19 

1264 127 
126  126 
12641263, 

104    104 

Z44    75 


113     

104    104 
•6         64 
2364  237 
163     1644 
3934    40 
80       804 
•175     177 
♦14       134 
125     125 


21042104 

8         84 

100     1004 

224 


•2  4      3 
10141014 
484    484 

284    28% 


574 
1034 
56% 

•60 
•8 

•80 
SO 

•90 


59 
10% 

584 
•60 
9 


80 
100 


2  4      24 

4%      4% 

494    4934 


•1034    H4 


••35 

••25 

8 

214 

•40 

469 


•50 
•50 
8 
22 
•40 
469 


19  4 
*74 
•39 

19  4 
734 
•41 

42  4    42% 
21»4    22 
61        61 
108     108 
2  %      2  % 
74      74 


334 

4 

•50 

5 

41 
♦2 
•60 


334 
1% 
7 
4%6 

•76 

5  4 
41 

3 
■80 


1 

12% 
57  4 
24 

1% 

•80 

•96 

•1% 

8 

►90 


14 
12», 

67  s 
24% 

1% 

85 

1 

l7i 

84 

95 


4% 


20  4 
•9  4 
334 
3  4 
•64 

•72 

•60 


20 '4 
04 

33^ 
3  4 
6  4 

72  4 

75 


Thursday 
April  21 


72  4  73% 
934  93  4 
250  2504 
14041414 
239  239 
169     169 


300  4  300  4 
138     139 
' 119 

Last  Sale 
Last  Sale 
Last  Sale 
140  1404 
-37        3734 

*74% 

Last  Sale 

'173     

20        20 
74       75 
6%      64 
189%  189  4 
Last  Sale 
232     232 
206  4207 
•78       80% 
69       69 
35       35 
Last  Sale 
Last  Sale 

90       90 
*65       70 
85%    85% 
924    92% 
168     168 

92  4  924 
112  112% 
Last  Sale 
Last  Sale 
Last  Sale 


2064 
80% 
69 
32  4 
Oct  '03 
Feb'04 
91 
70 
864 
92 
165 
92  92 

112  4  1124 
7  7%  Feb '04 
•*S%  J'ly'03 
145       Jan  '04 


13 

7134 
•44 

•194 

127 


134 

7134 

434 
20 
127% 


1254126 
126% 1274 
104    11 
74%    74% 
Last  Sale 
Last  Sale 
10       10 
6         6 
2364  238 
163     164 
404    40% 
80       80 
•175     1764 
14      14 
125     126 
Last  Sale 
Last  Salt 
2104212 

9 

100  10038 
Last  Sale 
LastSale 

•2%     3 

10141034 

484    4834 

284    29 

Last  Sale 


13% 

60 

10% 

56% 
•60 

84 
*80 
•77 


144 
614 
10% 
57% 
•60 
84 


79 


LastSale 

•2         24 

4%      4% 

49  4    49% 

Last  Sale 

10a4      1034 

Last  Sale 


•40 
•25 
*8 
2134 
•40 


•50 
•25 

84 

2134 

•40 

469 

LastSale 

19  4    19% 

•7 

•35 

1134 

42 

22 

63 

'108 

2 '4 

7% 
*334 

1% 
*7 

4%6 
•50 
5 
41 

Last  Sate 
••60       '-SO 
Last  Sale 

14        1'4 

•12       12  4 
57       67% 
•23  4    24 
-14       1% 
82        82 
LastSale 
1%       1% 
8%      8% 
•90       96 
L  as  t Sale 
L  «  st  Sale 

4  i 

£>a  si  Sa  1  <• 

204  204 


•40 
11% 

42% 

22  4 

63 

109 
2% 

8 

4 

2 

74 
4%8 
•60 

54 
41'. 


•9% 

33% 

3 
•64 
72 
•60 


33% 
34 

64 

72 
•60 


Iriday 
April  22 


734 
934 

2504 

1414 

239 

169 


73% 
93% 
250 
1414 
•237 
169 

•168        

•300         

13734     140 

119         119 

183      Apr '04 

2604   Apr '04 

281       Apr'04 

1404     1404 

•37  3734 

75%       75% 

42         Mar'03 

•173 

20 

74 

64 

189  4 

1654 


20 

74 
64 
189  4 
Apr'04 


2064 
-78 
68  4 
32  4 
754 
42 
•89 
•65 
86 
92 


13 

714 
4% 
•19 
127% 
12534 
126% 

104 

75 
34 


13 

714 

434 

194 

12734 

126 

127 

104 

75  4 

Apr'04 


2i54    Apr'04 


*9% 
•5  4 
240 
•163 
•3934 
80 
*175 
14 
124 
1 


104 

6 

240 

1644 

404 

80% 

177 

14 
124 
Mar'04 


10  Mar'04 
212%  213% 
9 

100        1004 

25%      Aug' 03 

28         Sep  '03 

•24         3 

104        105% 

49  49 

29  294 

7  Apr'04 


79% 
"62% 

10a4 

56% 
•55 

*8 
•80 
•77 
95 


'7934 


624 
10% 
574 
•55 
9 


80 
Apr'04 


2%8  24 
4%  4% 

494  49% 
•75       Mar'04 

104  104 
29%      Apr'04 


*-40 
•25 

*8 

214 
••40 
469 
08 

19% 

z7% 
•33 

"41% 
23 
63 


50 
•25 

84 
22 
•50 
469 
May'03 
194 
74 
•35 

"42 
23 
644 


•24 
7% 
3% 
1% 
74 
4 

•50 
434 

41 

4 

•60 


To 


•76 
33 


2% 

7% 
3% 

¥» 
74 

4 
60 

4% 

414 

Apr'04 

•80 
May'03 
1 
13 
57  4 
24 

1% 

86 

Apr'04 

14         1% 

*8  84 

90  90 

Deo '03 

J'ly'03 

4 
Mar'04 
20 '4 


1 

1234 

574 

24 

1% 
•80 


20 

•'."4 

88% 

3 

6  4 
714 
'•60 


93. 
33% 

4 

6 '4 
72 
•75 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


»  Before pay'tof  assess' ts  called  in  1903.   dBefore  pay't of  assess' ta  called  m  1904. 


I;  :i  ilinail-- 
Atch  Top  <ft  Santa  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  Providence  100 
Ohic.TuucRy<fc  U  S  Y100 

Do     pref 100 

Con&  Mont  Class  4..  100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River...  100 

Fitchburg  pref 100 

Ga  Ry  <fc  Electric loo 

Do    pref 100 

Houston  El'trio  com. 100 

Maine  Central 100 

Mass  Electric  Cos 1 00 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  <fc  Hart. ...100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do     pref 100 

Terre  Haute  Elec 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

Wore  Nash  &  Roch.,100 

Miscellaneous 
Amer  Agricul  Chem.100 

Do    pref 100 

Amer  Pneu  aerv 50 

Do     pref 50 

Amer  Sugar  Refln 100 

Do     pref 100 

Amer  Telep  <fe  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cuinberl  Telep  &  Tel  100 

Dominion  Iron  <fe  St 

East  Boston  Land 

Edison  Elec  Ilium...  100 

General  Electric 100 

Mass'chusettsGasOoslOO 

Do    pref 100 

Mergentlialer  Lino..  100 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   26 

Do    pref 25 

Union  Cop  L'd  &.  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do    pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El  &  Mfg.. .   60 

Do    pref 50 

Mining 

AdventureCon 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  <&  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  26 

Atlantic 25 

Bingham  Cou  Miiitli  s>  60 
Bonanza  (Dev  Co)...   10 

Calumet  <fe  Hecla 25 

Catalpa  (Silver) 10 

Centennial 26 

Central  Oil 26 

Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Copper  Range  OonColOO 

Daly- West 20 

Dominion  Coal 100 

Do     pref 100 

Klin  River 12 

Franklin 25 

Granby  Consolidated.   10 
Guanajuato  Consol.. 
Isle  Royale  (Copper). 

Mass  Consol 

Mayflower 

Michigan 

Mohawk 

Montana  Coal  &  Coke 
Montreal  &  Boston.. 

National 

Old  Colony 

Old  Dominion 

Osceola 26 

Parrott(Silvi&  Copp)   10 

Phcenix  Consol 26 

Quuioy 25 

Rhode  Island 26 

HantaFe(Gold&Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Trinity 26 

United  Copper 100 

UmtodStatcs  Mining  25 
Unit  States  Coal  tfcOil  26 

Utah  Con  (Gold) 6 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 


Sales 
0!    the 

Week 
Share* 


2,79  s 

37 

215 

916 

35 

237 

4 

1 

631 

26 


246 

100 

10 


1 
255 
344 
371 
919 


10 

100 

30 

73 

175 


161 


4,278 

63 

1 

175 

33 


205 
77 
250 
170 
645 
347 
3,291 
410 
728 


70 

69 
385 

81 
866 
403 

10 
200 
112 


515 
134 

54 


50 

1,887 

621 

991 


1 

700 

826 

550 

6,764 

350 

25 

15 

50 


525 

852 

6,484 

"125 

'Too 
100 

150 

1,603 

1,000 

31 


857 

50 

8,005 

20 

2,419 

3,073 

450 

11 

650 

168 

3.472 

2,060 

105 

570 

280 

505 

104 

"2*0*6 

iji68 

610 
366 
460 
100 
73 


400 

439 

21 


520 


2,530 
146 

1,454 

01« 

76 

899 

400 


Range  for  Year 
1904 


Lowest 


64     Marl  4 

88     Jan    7 

2424  MarlO 

zl37  Feb    6 

Marll 

Marl  6 

Apr  16 

Feb  24 

13734  Apr  18 

119     Mar26 

Jan    5 

Apr   6 

Jan  25 

Jan    2 

244  Jan    2 

73     Jan  27 


230 
166 
166 
295 


182 
160 
276 
136 


754  Apr  1 1 

94%Aprll 

250  4  Apr  2  i 

141 4  Apr  2. 

239     Apr  1 2 

69     Jan  26 

71     Jan  13 

300%  Apr  21 

146     Jan  26 

1244  Jan  19 

184     Feb  16 


172 

16% 

72 
6% 
189 
162% 
222 
1984 

75 

68 

32  4 


Jan    6 

Feb  25 
Mar  14 
Apr  21 
Apr  8 
Jan  25 
Jan  29 
Jan  7 
Feb  16 
Marl  7 
Apr  2  2 


40     Jan  15 
90     Jan  26 


71%Marl4 

86  4  Mar  1 
163     Marl  4 

89  Jan  4 
108    Jan   4 

17  4  Feb  26 


145     Jan    7 

12%Aprl4 

71    Jan    5 

3%  Feb  4 

17     Feb27 

122%Feb24 

122 4  Jan    5 

1194Eebl9 

9     Feb  19 

684  Jan  19 

3  4  Mar  2  8 

112  4  Jan  15 

734Feb29 

5  4  Jan  23 

230     Feb 26 

157     Feb  26 

37%  Mario 

77%  Marl4 

174     Feb  10 

l%Mar30 

118     Feb  23 

1     Marll 

10     Mar28 

208    Maris 

64  Jan  19 

j;9934  Mar21 


145    Jan    7 

154  Jan  13 

76  Jan  23 
6     Mar31 

21  Mar  31 
131 4  Jan  25 
1264  Jan  26 
1304  Jan  25 

12%  Jan    6 

77  4Mar30 
3%  Feb  16 

1154  Apr  15 

10%  Apr  11 

6%  Apr  14 

240     Jan  16 

1784  Jan  22 

43%  Jan    5 

824  Jan    5 

180     Mar  12 

Jan  25 

Apr  16 

Jan  28 

Marl4 

219%  Jan  22 

8%  Apr  14 

102     Jan    5 


2  Jan  16 
95  Feb  8 
45%Feb26 
28     Jan  28 

7  Feb   9 

77  Jan  16 
10%  Feb  6 
40 4  Jan    6 

934  Jan  6 
54%  Feb  1 
•50    Apr  12 

734  Apr  14 
76     Marl4 

78  Marl4 
944  Mar  3 

2     Feb 15 

3%6Mar  8 

43     Feb    8 

•75     Mar21 

8  Feb 23 
15% Feb 24 


•26 
•25 
7 
19 
•40 
435 


Feb  _ 
Jan  13 
Feb  11 
Mar  2 
Feb  3 
Jan    4 


<U4  4 

7 
•33 

74 
38 
204 
61% 
107 

7% 

2J8 

•62  4 

7 

3 
•50 

44 
34  4 

2  4 
•50 


Feb  8 
Jan  5 
Apr  22 

Apr  6 
Feb  23 
Apr  15 
Mar  5 
Mar31 
Feb  5 
.Mar]  5 

Mar  18 

Kebl5 
.Jan  1 
Feb  25 

_\l  a  r  1 4 

Feb  29 

Feb   s 
Jan  1 
Feb  18 


•75     Apr  18 

9  4  Feb   8 

53     Feb   8 

2034  Feb    1 

1  4  Mar  8 

80     Feb  25 

•85     Ma  r2  2 

14Jaii    2 

74Jan    5 

90     liar  14 


3-%  Mai  26 

6    Maris 

18     Jan    4 

8% Jan  4 

30  Jan  2 
d 2 4  Jan  2 
5  Feb 23 
6!)  Jan  6 
•50     I 


Highest 


62%  Jan 
Apr  6 
Apr  7 
38  Apr  6 
76^  Mar24 


281 
141 


174     Mar  5 

24     Jan  21 

804  Jan  27 

14     Jan  11 

196     Jan    2 

1634  Apr   7 

232     Apr 21 

207     Apr 21 

804  Feb   1 

75     Jan  13 

39     Jan  20 


42     Feb   3 
92    Jan  26 


89%  Apr   4 

94  4  Apr  6 
168    Apr 21 

93  Marl6 
1124Apr21 

174Feb26 


2 

127 

4 

15 


24  Mar  29 
10534  Apr  22 
49  Apr 22 
29  4  Jan  25 
8  Jan  23 
7934  Apr  22 
14%  Jan  27 
62  4  Apr  22 
12% Jan  2 
62%  Apr  8 
75  Jan  14 
Jan  25 
Jan  21 
Jan  21 
Jan  15 


11 

83 

85 

100 


3    Jan  18 

5%  Apr  5 
53     Feb   2 

1  Mar  15 
11%  Apr  6 
19%  Jan  12 

1  Jan  23 
■25    Jan  13 

8%  Jan  20 

23%  Jan  21 

•50    Mar23 

470     Apr   9 


22  4  Apr   8 

7  4  Jan  14 

■75     Jan    5 

1 24 Apr   9 

47 4  J an    2 

36    Jan   2 

72     Jan    2 

113    Jan  22 

2 4 Jan    5 

9%  Jan    B 

316i0Jan    5 

2  Apr   8 
94  Jan : 
4% Jau  18 

•87%  Jan  22 
6  4  J  an 

44  4  Apr  b 
4     Jan  21 

•82     Apr  18 

"14  Jan  2*3 
1434  Apr 
62  %  Jan    5 
294  Feb    2 

3  Jan  26 
100     Jan    5 

14  Apr   8 

24  J  an  20 

94  J  an  18 

120     Jan  19 


54  Jan    5 
c    Maria 

22     Jan  20 

10  4  J  an  20 

35  4  Jan  18 

4     Apr  22 

74Jan   5 

76     Mar  9 

1 4  Jan   4 


244 
134 
230 
161 
170 
290 
133 
110 
184 
160 
270 
131 
25 
76 
42 


173  4  May 

1 7     Nov 

75     Dec 

8%  Nov 

1188  4  May 

161 4  Dec 

220     Sep 


196 

74 
68 

.hi) 

7 

75 


0634  Aug 

834  Oct 
rl62  Sep 

87  %  Aug 
108     Sep 

15  4  Nov 

384J'ly 
144     Sep 

9     Nov 

66  4  Nov 

3     Sep 

12     Sep 

107%  Oct 

116    Aug 

1144  Oct 

634  Oct 

65     Oct 

3%J'ly 

115     Oct 

6  4  Nov 

5  4  Oct 

223     Dec 

138     Sep 

30    J'ly 

744  J  'iy 

164%  Aug 
14  Oct 

121  Nov 
9     Apr 


Bangs  lor  Previous 
Year  (19V3) 


Lowest       Highest 


544  Aug 
85     Aug 


J'ne 
A  tig 
Aug 
J'ne 
J'ne 
J'ly 
Sep 
Nov 
Nov 
Jan 
Aug 
J'ly 
Oct 
Dec 
Mar 


Aug 
J'ly 
Sep 
J'ly 
J'ly 
Jan 


91 4  Oct 


197     J'ly 

6%  Dec 
99  J'ly 
25  J'ne 
28     J'ly 

134  Jan 
91  Aug 
38%  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
•50     Jan 

7%  Nov 
71  Oct 
67  Oct 
8034  Oct 

2  Dec 
34  Jan 
3334  Oct 
•50  Feb 
6  Jan 
15%  J'ly 
75     Sep 


Apr 
Oct 
Dec 
Dec 
J'ly 
Feb 
J'ly 


•25 

7 
20 
■40 
400 
•08 
12 

534  Sep 
■36      Nu\ 
4  Sep 

7    J'ly 

1  Nov 
9  4  Oct 

6  Oct 

2  Oct 

7  J'ly 

:(3,  J'ly 

Dec 
4  J'ly 

J'ly 

Dec 

'j  Dec 

J'ly 

Nov 
Nov 
May 
J'ne 
Oct 

4  J'ly 
J'ly 

4  Dec 
Oct 
Nov 
J'ly 
Dec 
J'ly 
Nov 
Jan 
J'ly 
Dec 
J'ly 
Dec 
Jan 
Dec 
J'ly 
J'ly 
Oct 


10' 
3 
3 
5 
106 


•50 


•60 

4 
31 
2 
•55 
•75 
•60 
5 
48 

16 

•  > 

80 
•75 

1 

7 
75 
•25 
173. 

41 

4 
16i 

8 
22 

11 

51 
61 
•75 


89%  Jan 
1034  Jan 
262 4  Feb 
154  Jan 
260     Apr 

195  Jan 
177  Apr 
305  Mar 
157  Jan 
125     Jan 

196  4  Mar 
170  Mar 
286  Feb 
1434  Feb 

394  Jan 

83  4  Jan 

42     Mar 

180     Feb 

3734  Feb 

96     Jan 

28%  Apr 

225    Jan 

1734  Mar 

232     Mar 

212%  Feb 

91     May 

85     Jan 

71     Jan 

25     Jau 

84%  Jan 

104 % Jan 


104 4  Jan 
95     Jan 

178  Feb 
97     Feb 

116  Feb 
26%  Jan 
52     Jau 

150     Jan 

26     Feb 

864  Feb 
7     Mar 

24  Mar 
1344  Jan 
123  %  Dec 
169  4  Feb 

14%  Feb 

79%  Jan 

534  Jau 

127     Jan 

624  Jau 

834  Jan 

310     Feb 

204     Feb 

4834  Feb 

88%  Feb 

190     Feb 

24  Jau 

139     Jau 

20     Jan 


237  Jau 
10     Feb 

132  Jan 
26a4  Jau 
2934  Jan 

5  Apr 
111     Jan 

53  Jau 
31 4  Feb 
15%  Feb 
95%  Mav 
18  4  Feb 

57  4  Jan 
39%  Feb 
89%  Jan 
•80  Mar 
28     Jau 

102  Feb 
108  Feb 
110    Jau 

18  Jan 
8  4  Mar 

75%  Mar 
1 4  Feb 

12J4  Mar 

314  Feb 

6  4  Feb 
•95  Mar 
14  4  Feb 
39  4  Feb 

•90  Mar 
551  Mar 
•1 0  Feb 
31%  Feb 
94J'ly 
la732  Jau 

16  Mar 
75  Feb 
484  May 

131% Jan 
118%  Feu 

5  Mar 
14  Feb 

5  4  Apr 

3  Jau 
174  Feb 
18  Feb 

2  4  Jau 
11 4  Feb 

58  Feb 

8  Mar 
2%  Jan 
l%Jan 

2  %  Feb 
23  4  Feb 
79  Feb 
34     Feb 

74  Feb 
126%  Feb 

4  Feb 

3  Jan 
14%  Apr 

190  Feb 
l%e  Feb 
33%  Mar 
14  Feb 
3134  Jau 
274  Feb 

17  Mar 
33%  May 

9  Feb 
1 1434  Mar 

77  Mar 
2%  Mar 


•Bid  and  asked.   ||  New  stook.   tAss'tpaid.   *  Ex-righta.  aEx-dlv.  &  rights 
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BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  April  22 


«.2 

5£ 


Am  Bell  Telephone  48 1908  J- J 

Am  Telep  &  Tel  coll  tr  48. 1929  J  -  J 
Atch  As  Nebraska  1st  7a. .1908  MS 
AtchTop<fcSFegeng43..1995  A-O 

Adjustment  g  4a J'ly  1995  Nov 

Boston  Elect  Light  1st  6s.  1908  M-S 

Consol  as 1924  M-S 

Boston  &  Lowell  4s 1907  J-D 

Boston  &  Maine 4%s 1944  J-J 

Improvement  4s 1905  F-A 

Bost&  Mon  3d  issue  7s. ..1904  M-N 
Boston  Terminal  1st  3%8. 1947  F-A 

Bur<fcMoRiv  ex  Ga 1918  J-J 

Non-exempt  0s 1918  J-J 

Sinking  fund  4s 1910  J-J 

Butte  &  Boston  1st  6s 1917  A-0 

Cedar  Rap  &  Mo  R  1st  78.191G  M-N 

2d  7s 1909  J-D 

Cent  Vermt  1st  g4s..Mayl920  Q-F 
Chic  Burl  &  Q  extend  48.1905  J-J 

Iowa  Drv  1st  5s 1919  A-O 

Iowa  Div  1st  4s 1919  A-O 

Debenture  58 1913  M-N 

Denver  Exten  4s 1922  F-A 

Nebraska  Exten  4s 1927  M-N 

B<fc  S  Wsf  4s 1921  M-S 

Illinois  Div  3  %a 1949  J-J 

Joint  bonds  See  Gt  Northern 
Chic  JcRy<fe  Stk  Yds  5s.  1915  J-J 
Coll  trust  refunding  g  4sl940  A-O 
ChMilA  StPDubD  6s.. 1920  J-J 
Ch  M  &  St  P  Wis  V  div  6sl920  J  -  J 
Chic  &  No  Mich  1st  gu  58.1931  M-N 
Chic  &  W  Mich  gen  5s.. ..1921  J-D 
Concord  <fc  Mont  cons  4s..  1920  J  -D 
Conn  <fe  Pass  R  1st  g  4s. ..1943  A-O 

Current  River  1st  5s 1927  A-O 

Det  Gr  Rap  &  W  1st  4s...  1946  A-O 

Dominion  Coal  1st  6s 1913  M-S 

Eastern  1st  gold  6s 1906  M-S 

Fiichburg4s 1915  M-S 

4s 1927  M-S 

Promt  Elk  &  Mo  V  1st  68..1933  A-O 

Unstamped  1st  6s 1933  A-O 

Gt  Nor  C  B  &  Q  coll  tr  4s  1921  J-J 
Registered48 1921  Q-J 


Price 

Friday 

April  22 


Bid         Ask 
97     Sale 
91     Sale 


99  %  Sale 
90  ia 


111% 112% 
"99  >i  Sale' 


80 


104 
100 


91 


105     105% 
97       99 

124     

123% 

101     

1U6%107 


101%. 

95  . 
108  . 
104  "s 


137     

137     

92%  Sale 


Week's 
Range  or 
Last  Sale 


Low  -High 
97  97 

90%        %\\ 

113  %  Feb  '03 
99%  99% 
90%       90% 


110 

104% 

117 

99  % 
101 
112% 
112^ 
102 

99% 
100 
128 
117% 

80 
100 
107 
IOOI4 
104 
100 
106% 

98% 

90% 


Feb '04 
Apr'OO 
Feb '04 
Jan  '02 
Mar'03 
Jan '03 
Apr '04 
Mar'04 

99% 
J'ne'01 
Feb '04 
Feb'03 
Apr'04 
Apr '04 
Jan  '04 
Feb '04 

104 
Apr'04 
Dec '02 
Mar'04 

91i? 


105         105 

98  98% 

124%Feb'04 

123%  Mar'04 

101     Mar'04 

10634     100% 

109%  Mar'02 

112%  Jan '03 

101     Apr'04 

95     Apr'04 

108     Mar'04 

104%  Apr  '04 

103     Jan  '04 

lll%May'02 

137%     137% 

137     Feb'04 

92%       92% 

93     Apr'04 


Ho 

2 
31 


2 

i'0'2 


Range 

since 

January  1 


Low    Jlufh, 

'.17 

88%    94 


97%    S)9% 

87        90% 


110      110 


117     117 


112      113 
102     102 
99       99% 


128     128 


79       81 
99%  100 


100% 100% 

104      104'4 

99%  100 


98%    its  1.2 
90%    92% 

105%  106% 
97%  98i2 
124%  125% 
123%  124% 
1(10  101% 
105  %  100% 


100%101% 
96       97 
105%  109 
104%  104% 
103     103 


137     187% 

137     137 
90        '.13% 
90%    93% 


HON  US 

BOSTON  STOCK  EXCH'GE 
Week  Ending  apkil  22 


Illinois  Steel  deben  5s 1910 

Non-convert deben  5s. ..1913 
la  Falls*  Sioux  C  1st  7s..  1917 
Kan  C  Clin  &  Spr  l9t  5s. ..1925 
KanCFtS&Gull  1st  7s. .1908 

Kan  C  Ft  Scott  &  M  6s 1928 

Kan  CM  &  B  gen  4s 1934 

Assented  income  5  s 1934 

Kan  C  &  M  Ry  <fe  Br  1st  5sl929 
KanCStJo&CB  1st  7s. .1907 
L  R&. Ft  Sm  Id  grist  7s. ..1905 
Maine  Cent  cons  1st  7a.  ..1912 

Cons  1st  4s 1912 

Marq  Hough  <fcOnt  1st  68.1925 
Mexican  Central  cons  4s. .1911 

1st  cons  ino  3s Jan  1939 

2d  cons  ino  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph  6s 1906 

6s 1907 

6s 1908 

5s 1916 

NY&N  Eng  1st  7a 1906 

latGs 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  4s. .1946 

OregSh  Line  1st  g  Os 1922 

Repub  Valley  1st  s  f  Gs...  1919 

Rutland  1st  con  gen  4%8.1941 

Rutland-Canadian  Ist4sl949 

Savannah  Elec  1st  cons  5s.  1 952 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR  <fe  1  gr  g  4s.  1947 

1st  lien  con v  4s 1911 

U nited  Fruit conv genos.1911 
US  Steel  Corp  10-60  yr  58.1963 
West  End  Street  Ry  4s. ...  191 5 

Gold4%s 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s.. 1909 


w-2 


J-J 

A-O 
A-O 
A-O 
J-D 

M-N 
M-S 
M-S 
A-O 
J-J 


J'ly 
j'-'j 


A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


I*rice 
Friday 

April  m 


Hid 


Ask 


98 
i'27  %  128% 


108     109% 

117%  Sale 

98     

HI        82 

104     

107      

101  %  Sale 


66     Sale 


102     

95     Sale 


101%  101% 
101% 


91       93 
100     


104     105% 


9834    99 


Week's 
Range  or 
Last 


Ln  in 

96 

97 
128 

10(1 

L09 

117% 


limit 
Jan  '(11 
Mar'04 
Jan  '04 
Mar'04 

109 

117% 


98%       93% 
82  82 

104  Mar'OI 
107%  Apr '( '1 
101%  101% 
120%  Apr '01 
102  J'ne'03 
114%  Oct  '03 

65  66  % 

18  Mar'OI 
7%  Apr '04 
75  J'ne'03 
Mar'02 
95  % 
Jan '04 
Apr'<>4 
102%  Apr '01 
106%  Mar'03 
10134  Apr'04 
101%  101  V 
112  Muy'Ol 
100%  Oct  '02 
120%  Mar'04 

105  Oct  '02 


104 
96 

102 
102 


102  Mar'02 
92  92 

100%  Apr '04 
107     Feb'03 

103  Mar'04 
94%  Mar'OI 

103         105% 

71%  Dec '03 

10234  Apr'04 

105%J'ne'03 

10234  Apr'03 

102%Nov'03 

99  99 

87%  J'ly '01 

112%  Oct '03 


Si 


Vo 


•J  7 


12 


47 


22 


.M, 

'  ry  1 

Ji'tlK 

96 

97 

'.'7 

L28 

100 

110 

117 

118 

92 

96 

81  L 

s.">% 

101 

L07%108% 

101%  iol34 
120 14  122 


63%    70% 
13       16% 

7%      7% 


96   97% 
102  102 
L02   102 

102%  104% 


101%  102% 
101      101% 


120%  120% 


92 
100 


92 
101 


100%  103 

94       94% 
100%  105% 


10234  102% 


98%  100% 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.    *  No  price  Friday;  latest  bid  and  asked.      II  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
April  1G 


•72  73 

91  91 
9         9 

17  17 
7%      7% 


•44 
20 

*% 

♦4 
•7% 


44% 
20 

1 

4% 

8 


34% 
68 
•30% 


36 

68 
37% 


68i%8 
38% 
*59ie 
•13% 
22%8 
"39% 
*32% 
•49% 
83% 


59% 
38% 
5% 
14 
22% 
40 
33 
4934 
8334 


Monday 
April  18 


73 

91 

91 

9% 

9% 

17% 

17% 

•7 

44% 
20 

15. 


»4 

8 


16 


44% 

20% 

15ie 

4% 

8 


Tuesday 
April  19 


73 


73 
'90 

9%      9% 
18%    19 

7         7 


34% 
68 
36% 
3% 
58% 
38% 

5%6 

13% 
22% 
39% 
•32 
49% 
83% 


3434 

68 

37 

3l4 

58% 
38% 
o%e 

1334 

22% 

39% 

33 

49% 

83% 


"44%    44% 
*20       20% 

4% 
8 


'8 

*4 
*7% 


Wednesday 
April  20 


72%    72% 
A90     .... 


18       18 
*6% 


*44%    44% 
20       20% 


34% 
68 
36% 
3% 

5s%,5 

5% 

13% 

22 
*39% 
•82 

49% 

83 


34% 

68 

37 

3% 
59 
38% 

5% 
13% 
22% 
40 
33 
49% 
83 


*4 
8 


69 
•36 


69 
37 


58%858i%6 
38%    38% 
56ie      6% 
*13%    14 
22%8    22 % 
*39       40 
♦32%    33 
49%    49% 
83       83% 


Thursday 
April  21 


72%    73% 
*90       92 


►18%. 
-6%. 


*44%  44% 

20%  20 14 

%  % 

*4  4% 

*7%  8 


33       33 

69  69 
36%  36% 
3116  3%6 
58%  58% 
38%  38% 
5%8  5% 
*13%  14 
22%8  22%6 
39%39"i6 
32%32l3le 
49%  49% 
83       83%; 


Friday 
April  22 


73 
*90 
9% 


73 
92 
9% 


18%    18% 
*6%      7% 


44%    44% 
20%    20% 


13 

4" 

8 

Ml 

33 

89 


18 


'8 

4% 
8 
12 

:;;; 

70 

36%    36% 


"3 


3% 


58%58>%6 

38%  39 

5%  57ie 

*13%  14 

22%  22% 

«39  40 

S31%  31% 

49%  49% 

83%  ' 
*18 


8834 


22 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Railways 50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do     pref 100 

Electrio  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Lenigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pref 50 

Do    2dpref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelabachCo 100 


Sales 
of    the 

Week 
Shares 


782 

17 

1,050 

474 
105 


23 

1,008 

825 

175 

258 

"126 

666 

553 

525 

5,355 

2,095 

7,046 

291 

21,797 

98 

218 

823 

455 


Range  for  Year 
1904 


Lowest 


57%  Jan  6 
87%  Jan  18 

8%  Feb  25 
15%  Jan  16 

6%Fe.b24 


43%  Jan  18 

18%  Jan    6 

%  Jan  12 

1%  Jan  19 

7%  Feb  8 
10  Jan  6 
30  Jan  11 
62%  Jan  14 
33%  Feb  26 

2%  Mar  3 
56%  Marl  2 
38  Mar  3 
5%8Apr20 

8  Jan  6 
19%Marl4 
38  Mar  1 
20%  Feb  19 
45%  Jan  2 
82%  Feb  24 


Highest 


73%  Apr  13 
92  Apr 12 
10%  Jan  2 
21% Jan  2 
8%Jaji 

. 

45     Jan  30 

21%  Jan  23 

l%8Febll 

5  %  Jan  26 

8%  Jan  20 

13%Feb   8 

38%  Feb   6 

70     Apr  22 

38%  Jan  25 

4%6Jan25 

61%  Jan  27 

43     Jan  22 

6aieJanl3 

1 15%  Jan  21 

24     Jan  25 

40%8Jan27 

33%8Apri4 

50    Apr   2 

89%  Jan  22 


Range  tor  Previous 
Year (1903) 


Lowest 


58%  Dec 
84%  Oct 
10%  Deo 
20  Oct 
g     Oct 

40%  Dec 
17%  Nov 
%Nov 
%Dec 
7%8Oct 
10     Dec 

19  Nov 
64  Aug 
34%  Nov 

l%Sep 
55%  Nov 

35  Oct 
5  Aug 
7%  Dec 

18%  Nov 

36  Sep 
27%  Nov 
40%  Sep 
76     Oct 

20  Aug 


Highest 


72%  Jan 
118  Jan 
2«%  Jan 
45  Jan 
14%  Jan 

52%  Jan' 

2634  Jan 

9»io  Jan 

40%  Jan 

IOI4  Jan 

11     Dec 

86     J'ly 

79%  Feb 

45%  Jan 

4     Jan 

78%  Jan 

47%  Feb 

9     Jan 

17%  Jan 

34"i8Jan 

44i%fl  Feb 

40%  Jan 

47%  Feb 

116%Jau 

31     Mar 


PHILADELPHIA 


Inactive  Stocks 

Ann  ricau  Cement 10 

Anier  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  1% 
Diamond  State  Steel 

Preferred 

Easton  Con  Electric... 50 
Elec  Storage  Batt 100 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref.  ..100 

Indianapolis  St 100 

Inter  SniPowdfc  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatcliCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

MineniH  &  Schuyl  H..50 

Nesquelioning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

PhUa  Co  (Pitts)  pref... 50 
Phil  German  &  Norris.  50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.. 5 

Tidewater  Steel 10 

■    Preferred 10 

United  N  J  RR  &  C.  100 

UnitPow  &  Trans 25 

United  Trac  Pitts 50 

1    Preferred 50 

Warwick  Iron<fe  Steel. 10 
West  Jersey  &  Sea  Sh. 50; 
Westmoreland  Coal. ..50 


Rid 


7% 


46 


58 


Ask 


7% 


51 
40% 


10 
30 


1% 

103% 

3 

104 

44 
150 
95% 

80 
44% 
155 
96 

34 

% 

234 

263% 

1 

34 

265 

48% 
3% 

4 

PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv5s  1911. J-D 
Atl  City  1st  5s  g '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &D  Can  1st  5s '16  J-J 
Choc&  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracofN  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  Gs  '10. J-J 
Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5a  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  Rys— 

3-3  %-4s  1943 F-A 

Lehigh  Nav  4%s  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4%s  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '33.. J-J 
LehV  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-s 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  lst4s  "29.  J-D 
Nat  Asphalt  5s  rects. 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph&  No  1st  4s  '39  J-J 
Income  4a  1939.. .M-N 
No  Penn  1st  4s  '36.. M-N 

Deben  6a  1905 MS 

Penn  gen  6s  r  1910. .Var 

Consol  6s  o  1905... Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  Gs. 

Pa  <fc  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s '17  M-N 
People's  Tr  tr  cert  B  4a  '4  '.'• 
PColst<&coltr5s'4'.t  M-S 


Rid 


114% 
100 
111 
93 
103 
115 


109 
107  '4 


105% 

111% 

97% 


105% 
81 


Ask 


100% 
113 


104 
118 


109% 


98 


106 

107 

102% 

108% 

109 

109 14 

109% 

111 

112 

116»4 

122 

138:,4 

140 

107% 

108% 

112% 

i'03 

91 

110 

112 

112 

103 14 

110 

108 14 

111 

98 

106% 

103% 

104 

108 

lon% 

PHILADELPHIA 


Phil  Elec  gold  trust  ctts 

Trustcertifa  4s 

P  cfc  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..  A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  M7s  1911 J-D 

ConM  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47.  A-O 

ConM  ot  '82  4s  '37.  J-J 

Terminal  5s  g  1941. Q-F 

P  W  &  B  col  tr  4s  "21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  4s  interim  ctfs 

U  Trac  Ind  genSa'lu.J-J 

U  Trac  Pit  gen  5s  '97  J  J 

Welsbach  a  1  5a  1930.J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta*  Charlotte..  100 
Atlan  Coast  Line  RR  100 
Atlan  CoaatL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  &  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck... 
Unit  Elec  L  &  P  pref.  50 

Bonds 

Anacostia  As  Pot  5s 

Atl&  Chlat7...1907  J-J 

Atlan  C  L  RR4sl952M-S 

Atl  Uoast  L(Ct)ctfs  5a  J-D 

Ctfa  of  indebt  4s . . .  .J-J 

Bait  C  Pass  1st  5s  '11  M-N 

Bait  Fundg  5a. 1910  M-N 

Exchange  3  %s  1930  J-J 

Refunding  3  %s  1962J-J 

Balt<fcPlst6sml'll  A-O 

Bait  Trac  1st  os.. '29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  58. '06  M-N 

CenflRycnn.-,.sl!>:;-2  M-N 

Ext  <&  Imp  5s.  1932  MS 

Chas  City  Ry  1st  5s  '23  J-J 


Rid 


100 

66 

114% 


123 

119W 

112% 

103 

102 


Ask 


100% 

66% 

115% 

105% 


119% 
i.O'3% 


102% 
106% 
103% 

97 
113 

57 


150 

107% 

221 


40 
96 


3% 
2% 
29 


95% 
109 
93% 


108 
115 
108 


123 
109 ' 


98 

57% 


108 


45 
99 
GG 

4 

3 
31 

96% 


93% 
111 
90 


109% 


113 
114 

102% 
115     I 

io3%; 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 

Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5a.. '22  J-D 
City<fe  Sub(Was)lstos'48 
Col&Grnv  Ist6a.l916  J-J 
Consol  Gas  6s...  1910  J-D 

5a 1939  J-D 

Ga&  Ala  1st  con  5s  '45  J-J 
G  a  Car  &  N  1st  5s  g  *29  J-J 
Georgia  P  1st  Gs... "22  J-J 
GaSo  &  Fla  1st  5s  1945  J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knox  v  Trac  1st  5s  '28A-0 
LakeR  El  l8tgu5s'42M-S 
MetSt(Wash)l.st5s'25PA 
Mt  Ver  Cot  Duck  1st  5s 

Incomes 

NptN&OPlat5s'38M-N 

General  5s....  19 11  M-S 

Norfolk  St  1st  5a '44. .J-J 

North  Cent4%8 1925  A-O 

Gs  1904 J-J 

Series  A  5s  192G J-J 

Scries  B  5s  192G J-J 

Pitt  Un  Trac  5a  1997 .J-J 
Poto  Val  lat  5s  1941.. J-J 
Sec  AvT(Pitts)  5s  '34  J-D 
Sav  Fla  &  West  5s  "34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1926.  J -J 
South  Bound  1st  5s..  A-O 
U  El  Ldj P  1st  4  %8'29  M-N 
UnRy<i!Ellst4s'49  Ms 

Income  4s  1949 1-D 

Va  Mid  1st  6a  1906.. M-S 

2dseriea  6al911...M-s 

3d  series  6a  1916... Ms 

4th  aer  3-4-58 1921.  M-s 

5th  aeries  5a  1920. M-S 

Va  (State)  3a  new  '82.J  J 

Fund  debt  2-3s  1991  .J  J 

Weat  N  C  con  Gs  1914  J-J 

WeaVa  C&P  1st  Gg'l  1  J-J 

Wil  &  Weld  5s. .1035. J-J 


Rid 


83 
113 
112 
114 

99 

116'4 

112 

112% 

103% 

108% 

121% 

113% 

47 

16% 
100 
115 
116% 

59% 

14 


Ask 


85 


107 


101% 

116 

110 

112 

112 

115 

110 

106 
106  "s 

75 

89% 

103  34 

110 

108 

109 

110 

93 

94 
116 
111% 
116% 


114  % 

100 

117 

112% 

113 

103% 

109 

122% 

114 

47% 

18 
101 


60% 
16 

100 


108 


118 
118 


69 


106% 
76 
90 
51 


110% 

lie 

112 
118 


*  Bid  and  asked  prices;  no  sales  on  this  day.    ||  Lowest  is  ex-dividend.    ',]  Ex-righta.    t  $15  paid. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE  NEW  YORK   STOCK   EXCHANGE 
I  DAILY.   WEEKLY  AND   YEARLY 


Week  ending 
April  22 

lyui 

Stocks 

Railroad  Ac 

State 

U  S 

Shares 

Par  value 

Bonds 

Bonds 

Bonds 

90,589 
270,057 
427,880 
352.092 
325,006 
258,391 

*9,257,900 
25,277,900 
40,014,550 
33,183,800 
30.584,100 
24,471,100 

$881,000 

1,1(19,500 
3,261,600 
1,670,500 
1,604,500 
1,847,500 

$1,000 

1,000 

$10,000 

1,730,021 

$162,789,350 

$10,380,500 

$2,500 

$10,000 

Halts  at 

Week  ending  April  22 

January  1  to  April  22 

Hew  York  Stock 
Exchange 

1904 

1903 

1904 

1903 

Stocks— No.  share. 

Par  value 

Bank  shares,  par. 

BONDS 
Government  bond 

BR.  and  mis.  bond 

i         1,730,021 

.  $162,789,350 

$5,500 

B             $10,000 

2,500 

B       10,380,500 

2.593,242 

$244,43*.450 
$35,000 

$37,400 

39,549,681 

+3,671,996,675 

$207,700 

$293,700 

210,5(10 

207,856,000 

52,453,687 

$4,963,773,275 

$155,750 

$484,400 
258,500 

11,770,500 

223,356,100 

Total  bonds... 

.     $10,393,000 

$11,807,900 

$208,360,200 

$224,099,000 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

April  22 

19U4 


Saturday 

7,761 

Monday 

9,941 

Tuesday 

PA 

Wednesday. . 

16,566 

Thursday 

18,512 

Friday 

16,078 

Total 

68.858 

Boston 


JAsted 
shares 


Unlisted 
shares 


12,496 


Bond 

sales 


1,123 

$17,000 

3,812 

65,200 

TRIOTS' 

DAY 

1,741 

120,000 

2.744 

81,200 

3,076 

67,000 

$350,400 


Philadelphia 


JAsted 
shares 


1,047 
4,762 
9,189 
10,160 
9,690 
7,263 


42,711 


Unlisted 
shares 


1,701 
2,246 
4,213 
6,097 
2,918 
2,912 


20,087 


Bond 
sales 


$49,500 
107,000 

8U.600 
148.000 

38,900 
167,600 


$591,600 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


1  „J 

I 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St<fc  Ful  F  stk  100 

Hist  mort  4s  1950  ...T-J 

TJB'y  &  7th  Ave  stk  ..100 

Tlst  niort  5s  1904  ..J-D 

2d  mort  5s  1914  ...J-J 

Jon  6s  1943    See  Stock 

B'way  Surr  1st  5s  gu  1924 

2d  6s  int  as  rental  1905 

IJOent'l  Crosst'n  stk. .100 

UlstM  6s  1922  ...M-N 

UCen  Pk N  &  E  R  stk.100 

1IChr't'r<fc  10th  St  stk  100 

Col&  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  B— 

Hist  gold  5s  1932. ..J-D 

itscrip  6s  1914  ....F-A 

U  Eighth  Avenue  St.. .  100 

UScrip  6s  1914  ....F-A 

U42d  <S>  Gr  St  F'y  stk„100 

42d  St  M  &  St  N  Av.,100 

fllstmort  6s  1910  .M-S 

f  2d  income  6s  1915  J-J 

Iritorborough  Rap  Tr.lOO 

Lex  Av  <fc  Pav  F  6s  See  St 

Metropol  Securities    .See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

Diet  mort  6e  1909  M-N 

Consul  6s  1948....  F-A 

S  Sixth  Avenue  stock  100 
on  Boulev  6s  1945.. J-J 
So  Fer  let  5s  1919. ..A-O 
Third  Avenue    See  Stock 

Tarry  W  P  &  M  6s  1928 

YkersStRR  6s  1946A-0 
28th  &  29th  Sts  1st  6s  '96 
UTwenty-Th'd  St  stk  100 

Deb  6s  1906 J-J 

Union  Ry  1st  6s  1942  F-A 

Westchest  1st  6s  '43  J  -J 


Bid 

32 

94 

238 
99a4 

104 

Exch 
§110 
8  99  ^ 

300 
4118 

200 

178 

Exch 

108 
99 

390 

105 

395 
50 

104 
80 

107  >2 
k  Exc 
Stk  E 
Stk  E 

185 

205 
8102  ^ 

nn3- 

174 
8102 
3105 

Exch 

100 

102 
8108  42 

396 
99 

109 

101 


Ask 

34 
95 

243 
101 
107 
list 
113 
101 
320 
120 
208 
186 
list 

111 
101 
400 
106 
410 

75 
107 

85 
109 
list 
x  list 
x  list 
192 
209 
103  4a 
U2»4 
176 
106 
108 
list 
106 
106 
110 
410 
101 

111 

105 


BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  6s  g  1931 A-O 

Impt  6s    See  Stock  Exo 

B  B  <fe  W  E  5s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  6s    See  Stock  Exch 

Bkln  Crosstn  6s  1908.J-J 

iikn  Hgts  1st 5s  1941  A-O 

Bkln  Q  Co  &  Sub    See  Stk 

Bklyn  Rap  Tran    See  Stk 

IjCouey  Is.  <fe  Bklyn  ..100 

1st  cons  g  4s  1948. .J-J 

Brk  C  <fc  N  6s  1939.J-J 

GrSt<feNewl8t6s'06F-A 

Gr*pt  dkLorimer  St  1st  6s 

Kings  Co.  Elevated— 

1st  4s   1949    See  Stock 

Nassau  Eleo  pref 100 

5s   1944 A-O 

lst4s  1951 See  Kt 

N  Wb'R*  Flat  1st  ex  4  ks 
Steinway  1st  6s  1922.J-J 

OTHER  CITIES 

Buflalo  Street  Ry— 
1st  consul  5s  1931. .F-A 

Deb  6s  1917 A.o 

Chicago  City  Ky  stk.100 
Ohio  U  uion'i'rac  See  St'ck 
Cleveland  Eleotr  Ky.loo 
Columbus  (O)  St  By..  100 

Preferred loo 

Colum  By  con  6s    See  I'll 
Oroast'wn  lst5s'33.J-U 


100 
108 
hllst 
99 
231  h 
list 
102 
105 
Exch 
Exch 
880 
100 

111 

100 
102 

Exch 

75 

11042 

k    Exo 

100 
8116 


102 
110 

103 

233 

106 
106 

list 

list 

360 

lOOS, 

114 

102 


list, 


112 
h  list 
103 


Silica 

1134i 

8105 

107 

155 

103 

Ex  oh 

list 

731, 

75 

91 

02 

104 

105  h 

Ha  list 

103 

106 

Street  Railways 

Grand  Rapids  Ry 100 

Preferred 100 

Lake  St  (Chic)  El  stk.100 

1st  5s  1928 J-J 

IJLouisv  St5sl930..J&J 
Lynn&  Bos  1st  5s  '24.  J-D 
Minneap  St  Ry  5s  See  Stk 

NewOrl  Rys  Co 100 

Preferred 100 

4ks  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  J 100 

Tr  otfs  2%  to  6%  perpet 

North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Trac  of  N  J.. .100 

1st  5s  1933 J-D 

New'k  Pas  Ry  6s  '30J-J 
Or  &  New  1st  6s  '05  A-O 
Essex  Pas  6s  1905  M-N 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob&  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  1 00 

GngSs  1953 M-S 

No  Hud  Co  Ry  6s*  14 J-J 

6s  1928 J-J 

Pat  City  con  6s  '31.  J-D 
2d  6s..  ..1914  opt  A-O 

Rochester  Ry 100 

Preferred 100 

Con  6s  1930    See  Plula 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.100 
Syracuse  Rap  Tr  5s  1946 
Unit  Rys  (St  LTrans)  100 

Preferred 100 

Gen  4s  1934..... See  Stk 
UnitliysSanFran  /SeeStk 
Wash  Ry  &  El  Co.. ..100 

Preferred 100 

4s  1951 J-D 

UWest  Chicago  St. ...100 
IJCong  5s  1936.... M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  6s... 
Con  Gas  (N  Y)  stk.  See  St 
EquitGaseou5sl932  See 

HMutual  Gas 100 

New  Amsterdam  (las — 

1st  consul  6s  1948. -J-J 
NVOELll&Pi'cs  Stock 
N  Y  <fe  East  River  Gas— 

1st  5s  1944 J-J 

Consul  5s  1046 J-J 

N  Y<fc  Richmond  Gas.100 
Nor  Un  1st  6s  1927.M-N 
1|StanilanI  (ias  com  ..10(1 

^Preferred  loo 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light*  Tract.  100 

Preferred mo 

Baltimore  ConsoUdat  See 

Hay  state  Gas 60 

BiuKhamton  Gas  6s 
Buffalo  City  GaastooklOO 
1st  6s  1947    6'eeStook 
Chicago  Cas    SeeN  YStlt 
Cincinnati  GaaA  EGleolOO 

Consul  (las  of  N  J 100 

1st  08  1936 J-J 

Consum  (las  (J  City) — 
1st  6s  1904 M-N 

Consumers'  L  11  .V  Tow 
6s  1938 J-D 

^Detroit   Cltj  '!as 50 


Bid 

Ask 

50 

66k 

85 

88 

3 

3k 

8   97 

99 

8113k 

114 

8112 

114 

Exch 

list 

8k 

10k 

28 

80 

i    75V; 

79 

65 

70 

lOO^ 

41 

41k 

19 

20 

{70 

71 

64 

64 14 

105  k 

106 

112 

113 

8100 

102 

8101k 

102 

240 

8107 

110 

13k 

18 

70 

70k 

86 

88 

100 

101 

112 

115 

110 

HI 

8120 

124 

8100 

98 

ioi 

96*4 

98 

list 

102 

102  >a 

91 

92 

8 100  Hi 

101 

1134 

13 

63 

56 

Exch 

list 

Exch 

list 

11 

12 

48k 

49  k 

76 

77 

40 

41 

8  70 

74 

8105  k 

107 

k  Exc 

h  list 

Stk  E 

x  list 

260 

290 

8106 

106k 

Exch 

list 

8110*2 

112 

8107 

109 

34 

8102 

104 

130 

140 

155 

17') 

8110 

112 

47 

60 

91 

93 

Bait 

list 

k 

Bin 

}  94 

97 

4 

4U, 

Exch 

list 

Exch 

list 

99J4 

100 1< 

889 

92 

8100 

101 

8100 

102 

t 

<Jas  Securities 

Elizabeth  Gas  LtCo.,100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925..  J -J 
Was*  El  Bergen  Co. .100 
Grand  Rapids  Gas— 

Hist  5s  1916 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 10" 

5s  g  1949      See  Stock 
Indiana  Nat  &  IU  Gas— 

1st  6s  1908 M-N 

Indianapolis  Gas  stock  50 

1st  6b  1920 M-N 

Jackson  Gas  Co 50 

osg  1937 A-O 

Kansas  City  Gas 100 

1I5sl922 A-O 

ULaclede  Gas 100 

UPreferred  100 

Lafay'eGaslst  6s'24.M-N 
U>g&  Wab  V  1st  6s'25.  J  -I) 
Madison  Gas  (is  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

5s  1948  -See  Stock  Exch 
No  Hudson  L  H  &  Pow— 

os  1938 A-O 

UO&IndCNat<fe  III.  100 

1st  6s  1926 J-D 

Pat  &  Pas  Gas  &  Elecl  0(  1 

Cong  5s  1949 M-S 

StJosephGasSs  1937.J-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.  J -J 

Telegr  &  Telephone 

1IAmerTeleg&  Cable  100 
Bell  Teleph  of  Butlalo  100 
"Central*  So  Amer  .100 
Ches<fc  Poto Teleph..  100 

5s  1909-29 J-J 

UCommercial  Cable  ..100 
Commer  Un  Tel  (N  Y).'25 
Emp  A  Bay  State  Tel  100 

Franklin 100 

1|Gold&  Stock 100 

U4k8,  1905 

Hudson  River  Teleph  100 
UN  Y&N  J  Teleph. ..100 

5s  1920    .See  Stock    Ex 
IJNorth  western  Teleg.  50 

Pacific  &  Atlantic 25 

USouthern  &  Atlantic  25 


Bid 

200 

92 

60 


8101 
t    47k 
61=»4 
Exch 

44 

ii&k 

81 
07 
12 
97k 


Ask 


93 
64 
32 

103 
50 
62 

list 

48 
75 

105  "s 


80 

60 

50 
8105 
8136 

73 
list 

8100 
5 
48 
44 
101 
04 
90 
95  k 


85 

92 

103 

35 

103  = 

170 

115 

78 

42 

110 


90 

143 

chang 

120 

75 

95 


Electric  Companies 

Chioago  Edison  Co... 100 
Hartford  (Ct)  Elec  Lt  100 
1|KingsCo  El  L<feP  Co  100 
Narragan  (Prov)  El  Co  50 
NY&  Q  El  L&PowColOO 

Preferred 100 

UnitedElectrioof  N  J100 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  1st  6s  19.11.  J  -J 
Con  5s  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y&  Hob  con  5s'46.J-D 
Hob  Fy  1st  5s  1946  M-N 

N  Y&  N  J  lst5s  1946.J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919... J-D 

IJUnion  Ferry  stock  .100 
Hist  5s  1920 M-N 

Railroad 

Buffalo  &  Susq  pref  ...50 
Chic  Peo  &  St  L  pref.  100 
Deposited  stock... 
Undeposited  stook 
Prior  lien  g  4  ks'30M&S 
Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

ChRI<fc  Pac4s  (wi)... 
Erieconv48Aprl'53A<feO 

Northern  Pacifio 100 

When  released 

Northern  Securities..  100 

Pitts  Bess&LE 50 

Preferred 60 

Seaboard  Air  Line— 

CoU  tr  5s  '07  op  (w  i)M-S 
Va<fc  Southwestern. .100 

Industrial  and  ftliscel 

Alliance  Realty 100 

H  AUis-Chalmers 100 

UPreferred 100 

IJAmer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 

Am  Malting 6s  19 1 4. J-D 
Amer  Press  Assoc'n.100 
Amer  Shipbuuding. . .  100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  preferred 1 00 

2d  preferred 100 

Amerioan  Surety 50 

Amer  Tobacco  com ...   50 

IJPref  erred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

H  Barney  &  Sm  Car  ...100 

1]  Pref  erred 100 

Bliss  Company  com 50 

Preferred 60 

Bond&  Mtg  Guar. ...100 
Borden's  Cond Milk..  100 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Dob  6s  1919  op  '01M-N 

Century  Realty 100 

Chesebrough  Mfg  Co  100 
1]Clailiii(HB)  1st  pref  100 

1]2il  preferred 100 

UCommon 100 


98  >« 

15 

99 
loo 

95 

86 

64 
108 
137 

76 


101 
10 
52 
47 

102 
95  V 
93 
97 


88 
100 
104 

41 

104H, 
190 


82 

52 

120 


148 
235 
180 

88 

37 

69 

18 

67  h 


6 

105 
Exch 

70 

8  90 

105 

8107 

102 

40 

92 

31 

90 


85 

3 

8^ 
8106 
80 
16 
93  >s 
80 


98 
144^ 
e  list 
125 

82 
105 


150 

249 

188 

91 

41 
71 
21 

OS 


7 
109 
list 

75 

93  >s 


132 
98=>4 
33 
74 

87  h 
25 


110 


60 
96 
34 
93 


87 
8 


109 
92  »a 
25 


86 

134 
99 
36 
77 

88 
35 


90 

G^ 

40 

1    62*2 

4>4 

34  >2 

90 

78 

99  >a 

75 

20 

84^ 
2 

63 

11 
158 
250 
130 

25 

85 

3^2 

14 

75 

10 
110 
140 
140 
340 
118 
109 
t  h 
115 

13 

65 
Vt 
7»a 

52 
100 
420 

88 

88 


8\ 
45 
64 

4^ 
35 
95 
81 
hi 
101 
86 
26»a 


4 

70 

14 
162 
500 
140 

30 

BO 
4 

14  V2 

75 '.j 

20 
125 
100 
160 
360 
119 
112 

"4 
116 

18 

00 

134 

9 
55 


440 
94 
94 
96 


Industrial  and  IHiNcel 

Col  &  Hock  Coal&  I  pf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co. . .  100 
Consolid  Car  Heating  100 
IfCons  Firew'ks  com  .100 

«  Preferred 100 

Cons  Ry  Ltir&Refng.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  Battery  100 
ContTobac  deb  7s'05A-O 
Cotton  OIIAFibre,pref.26 
Cramps'  Sli  &  En  BldglOO 
1  Crucible  Steel 100 

UPreferred 100 

Cuban  Us  of  1896 

1  Diamond  Match  Co. 100 
Dominion  Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50  t 

Preferred 50  t 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTranlO 
Empire  Steel 100 

Preferred 100 

IJGeneral  Chemical  ..100 

UPreferred 100 

Gold  Hill  Copper 

Greene  Consul  Copper.10 
Hai  KensackMeadowslOO 

Hall  Signal  Co 100 

Havana  Commercial  .100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Herring-  Hall-MarvinlOO 

1st  pref  erred 100 

2d  preferred 100 

Hoboken  Land<fc  ImplOO 

',5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  .see Street 
Intornat'lBankingColOO 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4  >2l922op'07 
International  Salt 100 

1st  g  5sl951 

International  Silver.  100 

Preferred 100 

1st  6s  1948 J-D 

John  B  Stetson  com.. 100 

Preferred 100 

Kitchener  Gold  Mining 

Lanston  Monotype 20 

Lawyers  Mort  lnsur.100 
Lawyers' Title  Ins...  100 
LightFuel&P  of  WValOO 
HLonllard  (P)pre£  ...100 
Madison  So  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal.. 50 

Preferred 50 

Mosler  Safe  Co 100 

1|Nat  Enam&  Stamp  100 

UPreferred 100 

National  Surety 100 

NewBrunsCannelCoal  10 

TlNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
N  YMtge<fe  Secuiity.lOO 
IJNew  York  Dock  ....100 

ITPreferred 100 

N  Y  Transportation.. .20 
Nor  Am  Lum'r  &  PulplOO 

S Ontario  SUver 100 
itis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Whitu  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref.  100 

Russell  &  Erwiu 25 

Safety  Car  Heat  <fe  Lt  100 

Seminole  Mining 5 

Simpson  Crawford  Co  100 

Deb  s  f  Os  '24  op  '05.  .J  J 

Singer  Mfg  Co 100 

Standard  MUling  Co. 100 

Preferred 100 

5s 

Standard  Oil  of  N  J..  100 
Standard  Coupler  com  100 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 26 

UTexasJi  PaciUc  Coal  100 

1st  Os  1908 A-O 

Title  Guar  &  Trust  ...100 
Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).l 
Trenton  Potteries  conilOO 

Preferred  new 100 

Trow  Directoryuew..lOO 

Union  Cupper 10 

Uniun  Switch*  Signal 50 

Preferred 50 

Union  Typewr  com. .100 

1st  pref  erred 100 

2d  preferred 100 

Unit  Boxboard<&  Pap.  1 00 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

HPn-I.M-red 100 

US  Light  &  Heat 10 

11  US  Redd  Relining.lOO 

UPreferred 100 

U  s  shipbuilding 100 

Preferred 100 

U  S  St  eel  Corp  new  5s  See 

Col  trs  15s '51  opt '11  .. 

Coltrsf  os  '51  not  opt. . 
Universal  Tobacco...  100 

Preferred 100 

Westchester    &    Bronx 

Title  .v-  Mort  Guar  Oo. 
Westingh  Air  Brake. .50 
White  Knob  Mining.  10 
Worthing  Pump  pref. 100 


Bid 
65 
85 

l4 

65 
13 
60 
3h 
*a 
11 


8102 

t      3 

15 

4»4 
36 
97 
1301s 
5 
25 
60 

3, 

1 
6 
9 

6 

30 
44 
94 

"16 
15^ 
19 
85 

8 
15 
29 
38 

93 

1 

30 

4 

200 

8102 

2 

13 

95 

Rys 

140 

434 

17^6 


11 
40 


30 
8   98 

150 

130 
t        ** 
t     84> 

160 


ASy 

80 

90 

7-' 

17 
67 

4 

1H» 
IS 
K) 

10.{ 


5  k 
363s 

!''.( 
1301* 
15 
■js 
04 

1 

l1* 

6 
10 
H 

7 
42 
4^ 
90 

'* 
151* 
20 
95 
15 
55 
30 
40 

102 
3 

40 

8 

-  -  -•• 

104 

5 

18 

110 

146 
5 

17k 

80 

12 

41 

10 

35 
100 


35»4 
115 


60 
Ik 

5hi 


150 

k 

8k 

170 

270 

36 


15 

80 
Ik 

7 


18 
79 

122  Hi 


42 


104 

110 

16 

40 
5 
3 

4l4 
28 
87 
24 


15k 
66^ 

8S 

115 

100 

t   61 

180 

25 


380 

6 

20 

74 

620 

28 

110 

t        k 

k  Exc 

8100  42 

r  31 

75 

8105 

420 

130 

t       9*2 
10 
82 
65 


05 


82 

104 

104 

2 

13Hi 

3 


60 


25  k 
102  k 
19k 
82 
125 
3 
48 
3 

130 
20 
45 

ok 

4 

5 
31 
88 
25k 
45 
16 

»>■»■■ 

102 

113 

102 

63 

185 

30* 
82 

400 
6 

24 

75 
625 

32 
125 

k 
h'ge 
101k 

32 

90 
110 
430 
140 

10k 

13 

S5 

75 


105 
84 
106 
106 
2U 
14k 
3>4 
26 
65 
6 


Stk  E 
8104>4 
2104  >4 

2 

130 
tl35 

7a4 

113 


x  list 
104k 
104k 

lk 

4 

160 


8 
117 


I  Bayer  pays  accrued  interest.     )  Price  per  share,     t  Sale  price,    a  Ex  rights.    seExdiv.    11  Sells  on  Stock  Exohaage,  but  not  a  very  aotive  security. 
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Invzstmmt  and  ^ailrxrad  %utzlVqmtz< 


RAILROAD    GROSS    EARNINGS. 


san 


The  following  table  shows  the  gross  earnings  of  every  .Steam  railroad  from  which  regular  weekly  or  monthly  returns 
be  obtained.     The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 


columns  the  earnings  for  the  period  from  July  •  to  an*!  including  such  latest  week  or  month. 
The  returns  of  t/ie  street  railways  are  brought  together  sepuratelu  on  a  subsequent  page. 


ROADS 


Ala Gt Southern. 
Ala  N  O  <fc   lexas 

NO  &  No  East. 

Ala  <fr  Vtck6b'g 

Vioksb  8h  <te  P. 
Allegheny  Valley 

Ann  Arbor 

A  tell  Top  A.  S  Fe. 
Atlanta  dc  Char.. 
Atl  Knoxv  <te  No. 
Atlantic  &  I'.ir.  a 
Atl  Coast  Line..' 
Bait  A  Ann  S  L.. 

Bait  &  Ohio 

Bangor  &  Aroost 
Bellefonte  Cent'l 
Bridgt&Saco  R. 
Butt  Koch  &  /ittb 
Buttalo&Susq... 
Canadian  North.. 
Canadian  Pacific- 
Cent'l  of  Georgia 
Cent'lofN  Jersey 
Central  Pacltlc.. 
Chat  tan  South'n. 
Chesap  <&  Ohio... 
Chio&  Alton  Ry. 
Chic  Gt  Western. 
ChioInd&L'v... 
Chio  Mllw  &  St  P 
Chic&  North  VVH 
Chlo  StPJlA  O. 
Chlo  Term  Tr  RR 
CinNO&TPac. 
ClCinUh&  StL. 

Peoria  &  East'n 
Colorado  &  South 
ColNewl><&  Luu. 

Copper  Range 

Cornwall 

Cornwall  &Leb.. 
Cumberl'd  Valley 
Denv.  &  Rio  Gr. ; 

Rio  Gr.  West.  >* 
Det  &  Mackinac. 
Detroit  Southern. 
DulSo8h<fcAtl.. 

Erie 

Kvansv  <ft  TH... 
F'rchikl  <fe  N'r'e'r 
Farmv&  Powhat 
Ft  W  &  Denv  City 
Georgia  RR.. 
Ga  South  &  Fla.. 
Gila  ValGi  N.. 
Gr  Trunk  System 

Gr'Tr.   West' ii 

DetGrH&M. 
Great  Northern. 

Montana  Oent'l 
Total  system 
GulfASIupIsland 
Hooking  Valley.. 
Houh  &  Tex  Cent 
H  &  E  W.  Texas 
Hous&Shrevep't 
Hllnois  Central.. 
Illinois  Southern 
Did  111  &  Iowa... 
Int&  GtNorth'n 

ilnteroo  (Mex) . 
owa  Central.. 
Kanawha  <fe  Mich 
Kan  City  South'n 
LakeEne&Westu 
Lehigh  Vai  RR.. 
Lexing  <&  East'n. 
Long  Island  . . . 
Louisiana  A  Ark. 
Loui8V  Heu&st  L 
Louisv  .ft  Nashv. 
Macon  &  Blrui... 
Man'tee&Gr.i.a, 


Latest  Qr*uJ  Earnings 


July    1    to   Latest   Dale 


Week 
or  Month 


2d  wk  Apr 
I'Hciiic 

March 

M  arch 

March 

February.. 
2d  wk  Apr 
February.. 
January... 
March. 
February.. 
February.. 
February  . 

March 

February.. 
Mure  1.  ... 
February.. 
2d  wk  Apr 
February. 
2d  wk  Apr 
2dwk  Apr 
2d  wk  Apr 
March. 
January .. 
istwk  Apr 
February.. 
February . 
2dwk  Aor 
2dwk  Apr 
February.. 

March 

February.. 

2d  wk  Apr 

2d  wk  Apr 

February 

February 

2d  wk  Apr 

February.. 

February.. 

February 

February 

January... 

2d  wk  Apr 

February. 
2d  wk  Apr 
2d  wk  Apr 
February. 
2d  wk  Apr 
February. 
January.. 
February. 
February. 

March 

January  . 
Istwk  Apr 
lstwk  Apr 
Istwk  Apr 
March.  .. 

March 

March 

Istwk  Apr 
2d  wk  Apr 
January  . 
January . 
January  . 
Match.... 
March.... 
February. 
2dwk  Apr 
Wk  Apr  2. 
2dwk  Apr 
2dwk  Api 
February.. 

March 

February.. 

February.. 

February.. 

February.. 

December. 

2d  wk  Apr 

February 

February 


Current 
Year 


51,105 

202.022 

117,030 

120,790 

Itec 

32.708 

5.340.800 

307,552 

63,100 

53,488 

1,814,949 

12.910 

5,483,811 

170,150 

4,984 

2,974 

130.409 

02,833 

51,200 

961,000 

153,080 

1,698.380 

1,400.059 

2.254 

1,440,088 

897,100 

145,607 

100,030 

3,411.192 

4,350,831 

773,538 

29,26s 

118,920 

1,464,808 

233.240 

83,873 

23,040 

27,535 

4,584 

15.541 

149,750 

285,400 

73,913 

22,687 

44,797 

2,998,800 

35,203 

3,308 

0,038 

170,021 

227,804 

139,267 

29.07S 

661,513 

110,980 

16,152 

2,811,426 

230,208 

3,041,634 

36,751 

81,053 

418,280 

69,903 

16,514 

3,985,184 

29,026 

143,341 

75,756 

123,100 

HD.^Ol 

28,657 

545,101 

387,745 

1,990,896 

42,794 

Inc. 

65,291 

603,466 

12,240 

4,071 


B 
52,769 

197,505 
96.770 
105,627 
5,019 

36.107 

4,829,249 

254.550 

62,500 


Previous 
Year 


1,638.399 

8,947 

5.410.350 

129,333 

7,544 

3,333 

142,648 

72,547 

43,500 

909,000 

164,250 

1,655,331 

1,349,578 

2,479 

1,340,929 

775,601 

137,500 

98,661 

3,391,355 

4,449.370 

836,511 

34,085 

117,710 

1,371,470 

219,207 

102,233 

16,707 

27,918 

5,151 

13,750 

125,193 

298,200 

76,604 

28,280 

47,002 

3,353,241 

33,549 

3,329 

5,788 

157.400 

202,805 

159,092 

30,920 

637,980 

121,570 

21,223 

2.703,407 

190,099 

2,899,500 

40,701 

120,483 

460,339 

81,303 

19,041 

3,958,057 

11,695 

148,814 

89,857 

111,090 

44.703 

28,707 

497,678 

400,801 

2,353,304 

34,087 

9,740 

38,105 

685,695 

12,198 
13,179 


Current 
Year 


2,439,314 

1,874.420 

1.008,920 

1.125,105 

inc. 

1,519,347 

46.506.459 

2,00-^.  953 

537,383 

13.218.232 

10^,530 

48.944,980 

1,311,857 

51.948 

30,178 

5,876,022 

649,534 

2,424.500 

35,085,949 

7,723,707 

15,931,457 

13,775,430 

80,407 

12,642,081 

7,882,985 

6,634,584 

4,151.209 

33,267,288 

41,079,906 

8,151,467 

1,238,437 

5,257.535 

13,903,359 

2,008,323 

4,005,789 

100,469 

345,375 

50,887 

162,089 

1,291,195 

13,033,583 

641,281 

1,250,833 

2,030,992 

29,801,902 

1,414,331 

23,429 

47,085 

1,844,009 

1,689,774 

1,292,987 

235,533 

25,986,091 

4,117,874 

975,807 

30,229,000 

1,694,039 

31,923,039 

1,424,242 

5,594,185 

3,461,608 

519,271 

124,142 

35,376,493 

181,100 

1,038,081 

4,729,533 

4,320,380 

1,913.884 

1,280,880 

4,394,405 

3,859,750 

19,285,925 

432,283 

Inc.   311 

436,099 

458,489 

29,585,807 


2,109,181 

1,713.041 
863,315 
959,002 
335,009 

1,503,003 

41,901,231 

1,859,080 

517,168 


56,132 


Previous 
Year 


12,520,137 

78,111 

46,386,641 

1,127,114 

48,588 

31.109 

5,753.189 

061,036 

1,695,150 

33,845.405 

7,515,659 

13,072,109 

12,847,305 

92,570 

10,481,290 

6,809.415 

6,098,489 

3,926,355 

32,067,472 

37,003,^41 

8,298.197 

1.372.967 

4,607.548 

13,180,067 

1,870,047 

4,810,827 

126,118 

238.594 

59,242 

158,434 

842,194 

13,729.054 

589,398 

1,213,048 

2,135,180 

29,102.113 

1,302,556 

26,855 

45,179 

1,749,263 

1,586,785 

1,223,218 

179,385 

25,367,191 

3,797,848 

952,395 

30,201,725 

1,507,089 

31,829,414 

1,304,000 

4,527.243 

3,358,251 

555,001 

144,551 

33,258,788 

113,696 

1,159,776 

4.445,982 

3,896,650 

1,954,413 

890,087 

4,104,281 

3,590,561 

15,945,427 

353,802 

,958 

331,448 

411,597 

27,794,905 

94,400 


ROADS 


Latest  (Jross  Larninijs 


Week; 
or  Montn 


Manls  &  No  East 

Manistique 

Mary  I'd  &  Penn.. 
;  Mexican  Cent'l. » 
{ Mexican  Intern. 

;  Mexican  Ry 

;Mexlcau8outh'u 
Mlllen  ASo'w'm 
Mineral  Range.. 
Minueap  ift  St  L. 
M  8t  P  <k  8  St  M. 
Mo  Kan  «te  Texa>- 
Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  <fe  KC. 
Mobile  &  Ohio... 
NashChA  StL.. 
{NatflRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Ont  <fe  West. 
N  Y  Susq  &  West 
Norfolk  <fe  West'n 
Northern  Central 
North'n  Pacific. 
Nor  Shore  (Cal). 
Ohio  Riv&  West.. 
Paclttc  Coast  Co 
e  Penn— EastPAE 

eWestP&E.... 
Pere  Marquette  w 
PhilaBalt&W'sh 

Phlla  <fe  Erie 

Pittsb  C  C  &  St  L 
Raleigh  &  U  Fear 
Reading  Railway 

Coal&IrCo.... 

Total  Both  Co  s 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jot.. 
Rio  Grande  So... 

Rocklsl'dCo 

3t  Jos&GrI 

3tL&8an  Frang 
St  L  Southwest . . 
StLVan<teTH.. 
San  Fran  &  N  P. . 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacific  Co  6... 

Central  Pacific. 

Gal  Har  &  S  A. 

Gal  IIous  <te  No 

GulrWT&P.. 

Louis'a  West. . . 

Morgan's  L  &  T 

N  YT&Mex  .. 

Oregon  &  Calif. 

So  Pac  Coast.... 

SoPaoRRCo.. 

SoPaoSS.Lines 

Tex&NOrl 

Southern  Rallw'y 
Terre  H  &  Ind  . . . 
Terre  H  <fe  Peor.. 
Texas  Central . . . 
Texas  &  Pacific.. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
TolPA  West  .... 

TolStL<feW 

Tor  Ham  &  Bull . 
Un  Pac  System  . . 
Virginia  &  So  W'n 

Wabash 

W  Jersey  <ft  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent. . 
vvrightsv  <ft  T'n.. 
Yazoo  &  Miss.  V. 


February.. 

.March. 

February  . 
3d  wk  Jan 
February.. 
Wk  Apr  2. 
4th  wk  Mar 
February.. 
2d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 
2a  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 
Wk  Apr  9 
2d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 

March 

February.. 

March 

February.. 
February.. 
February.. 
February.. 

March 

February.. 

February.. 

February. 

February. 

February.. 

2d  wk  Apr 

February., 

February 

iiarch 

March 

February. 

February. 

February. 

February. 

January.., 

2d  wk  Apr 

February.. 

February.. 

February.. 

2d  wk  Apr 

March. 

Mar  oh 

1  st  wk  Apr 

March 

February.. 
January... 
January... 
January... 
January... 
January... 
January  .. 
January  .. 
January... 
January... 
January  .. 
January. . . 
January... 
2d  wk  Apr 

March 

March 

2d  wk  Apr 
2d  wk  Apr 

March 

2d  wk  Apr 
2dwk  Apr 
2d  wk  Apr 
4thwk  Mar 
February.. 

March 

2dwk  Apr 
Febraary.. 
2d  wk  Apr 
February . 
2d  wk  Apr 
February.. 
March 


Current 
Year 


% 
27,006 
3.481 
18.709 
513,539 
593,542 
124,500 
39,632 
6,188 
11,352 
49,154 
119,654 
271,611 
642,000 
27,000 
669.000 
8,283 
116,506 
186,799 
217,390 
10,903 
719 
6,460,258 
455,321 
225,039 
1,686,332 
719,579 
3,463.715 
30,321 
14,684 
385.297 
3,345,424 
Inc.  28 
218,994 
945,416 
498,687 
2,009,971 
4,707 
2,574,171 
3,4  29,204 
6,003,375 
110,625 
45,522 
8,121 
3,420,610 
116,901 
2,870,434 
117,330 
218,221 
79,141 
301,269 
110,200 
6.822,327 
1,460,659 
580,584 
77,226 
10,300 
161,517 
417,904 
30,084 
312,059 
70,159 
2,619,233 
453,189 
302,477 
819,089 
172,812 
52,411 
8,634 
176,484 
13,000 
46,732 
24,544 
61,835 
21,573 
3,837.907 
44,676 
405,618 
220,044 
83,439 
11,694 
116,800 
15,819 
651,025 


Previous 
Year 


$ 
33,879 

-  2,170 

17,900 

425,352 

590,574 

102,800 

33.412 

4,300 

10,388 

50.780 

132,842 

300,879 

712,000 

27,000 

739,000 

5.777 

142.441 

177,33  1 

188,092 

12,753 

2,200 

6,646,920 

538,925 

259,965 

1,002,290 

716,379 

3,517,657 

33,284 

12,751 

377,744 

8,229,524 

7,100 

211,304 

925,116 

462,034 

2,108,930 


2,794,984 

2,977,386 

5,772,370 

101,414 

44,810 

9,330 

3,583,375 

127,109 

2,406,711 

141,559 

211,840 

84,893 

292.648 

87,114 

5,918,438 

1,349,578 

593.810 

99,724 

12,547 

161,821 

473,030 

36,645 

283,974 

65,523 

2,503,802 


Ju  v   1    to    Latest    Date 


Current 
i  ear 


287,550 

811,022 

166.458 

49,272 

8,039 

214,421 

9,000 

63,380 

23,184 

52,602 

14,992 

3,133,828 

54,4  17 

397,072 

210,944 

80.499 

14,653 

115,137 

18,183 

523.704 


267,430 

50,332 

200,733 

13,890,754 

4,547,430 

4,224,300 

838.140 

38,801 

454,87b 

2.319,015 

5,635.59s 

14,407,803 

33,510,070 

1,443,000 

34,909,070 

318.521 

6,133,517 

3,010.707 

8,910,400 

140.905 

22,062 

58,440,872 

4,371,049 

1,089,222 

14,847.200 

6,6s7,009 

30,043,100 

389,049 

138,950 

3,889,081 

79,290,410 

Inc.  1.93 

8,861.210 

8,927,394 

5,121,050 

18,353,875 

37,992 

22,751,869 

22,147,733 

44,899,002 

890,725 

374,609 

305,444 

31,306,015 

926,436 

24,024,150 

0,255,420 

1,867,993 

1.010,401 

10,253,350 

980,196 

63,703,229 

13,775,430 

4,221,191 

807,199 

90,570 

1,144,280 

2,990,794 

292,000 

2,576,550 

681,749 

19.658,844 

3,405,092 

2,253,290 

30,140,110 

1.580.H75 

482,500 

629,771 

9,946,894 

121,284 

2.844,376 

1.040,334 

2,577.909 

400.027 

37,923,072 

467.559 

18,117,107 

2,957,000 

3,429,911 

113,547 

5,110,061 

120,840 

6,150,083 


Previous 
Year 


$ 

231,219 

65.072 

193,071 

12.074.722 

4,007.414 

3.993.300 

732,532 

33,256 

435.112 

2.659,825 

5,093,444 

13,878,916 

30,925,827 

982,100 

31,907,927 

193.436 

5,986,053 

7.401,136 

7,889,582 

142.838 

26,345 

57,602,065 

3,800,084 

1.538,004 

13,417.158 

5,938,769 

35,638.131 

345,070 

127,830 

3,692,911 

77,040,116 

4,500 

8,035,539 

8,518.294 

4,414,769 

17,362,948 

19,725,864 

12,586,873 

32,312,737 

786,344 

352.755 

442,808 

31,077,203 

936,888 

21,420.793 

5,890,730 

1.774,650 

961,958 

9,762,181 

637.628 

58,903.990 

12,847,305 

4,014,019 

696,201 

100,623 

1,168,165 

3,013,301 

288,262 

2,344,219 

565,101 

17,932,714 


1,917,719 

33,651.050 

1,414,563 

445,578 

498,094 
9,389,222 

118,100 
2,512,109 

974,224 
2,514,901 

307,661 
33,522,977 

443,169 

16,521,030 

2,725,900 

3,234,209 

125,197 
5,105,360 

128,725 
5,574,062 


VAKIOlJ'S     FISCAL     l'KAKS, 


BO  ADS 


Allegheny  Valley 

Atlanta  &Charl  Air  Line.. 
Atlantic  &  Birmingham  a 

Bellefonte  Central 

Chicago  <fc  North  West. IT... 
Chic  St  P  Minn  &  Omaha.. 

Cumberland  Valley 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

Missouri  Pacific 

Central  Branch 

TotaL 

JMexioan  Central  i 
fexican  International  ... 


Gross  Earnings 


Current  Year  iPrevious  Year 


Jan. 

Mar. 

Deo. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Feb.  29 
1  to  Jan.  31 
1  to  Feb.  29 
1  to  Mar.  31 
1  to  Mar.  31 
1  to  Feb.  29 
1  to  Jan.  31 
1  to  Apr.  14 
1  to  Mar.  31 
1  to  Feb.  29 
1  to  Mar.  31 
1  to  Feb. 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  Jan. 
1  to  Feb. 


29 
11 
M 
14 
21 
29 


Decrease. 

3,130,452 

171,561 

15,002; 

45,876,035 

1,693,210 

149.750 

1,394,428 

1,093,250 

70,147 

16,032 

309,352 

11,505,780 

491,000 

11,990,780 

1,432,704' 

1,176,105 


$  42.61 5 
2.199,210 


18,070 
41,004,209 

1,795,870 

125,193 

1,468,342 

1.129,988 

69,359 

11.709 

283,720 

11,252,083 

359,000 

11,611,083 

1,292,931 

1,234,967 


ROADS 


{Mexican  Railway 

JMexicau  Southern 

.National  RR  of  Mexico... 

Northern  Central 

North  Shore 

ePenjoay.,  East  of  P  &  E... 

eWest  01  P<fc  E 

Pore  .Marquette. w 

Phiia  Baltimore  &WTash.. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  st  Louis.. 

Rio  Grande  J  unction 

St  L  Vandalia  &  Terre  H  . . 
Terre  Haute  &  Indianap  .. 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore. . . 


Oross  Earnings    'Current  Year  Previous  Year 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jam 
Jam 
Jam 
Dec. 
Nov. 
Nov. 
Nov. 
lam 
Jam 


1  to  Apr. 
1  to  Mar. 
1  to  Apr. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Apr. 
1  to  Feb. 
1  to  Feb. 
1  to  Mar.  31 
1  to  Jam  31 
1  to  Mar.  31 
1  to  Mar.  31 
1  to  Mar.  31 
1  to  Apr.  14 
1  to  Feb.  29 


$1,550,000 

1,091,045 

32313,821) 

1,410,915 

632,652 

16,819.298 

Decrease. 

2,811,998 

1,901,356 

947,866 

5,634,899, 

97,918' 

993.163 

826,062 

250,297 

3,438,236 

421,354 


$1,432,900 

968,527 

2,913,655 

1,574,515 

53- 

17,790,098 

I."),ii00 

2,971,770 

1,!!72,856 

1,009,996 

5,012,000 

88.121 

970,418 

775,504 

240,506 

3,370.993 

409,854 


t  Results  on  Monterey  <fc  Mexican  Gulf  are  included  from  March  1,  1902.  J  Mexican  currency.  f  Includes  trans-Missouri  lines 
Blnce  Feb.  16,  1903,  making  length  of  road  on  which  earnings  are  now  reported  7,357,  against  5.876  miles  previously.  6  Inoludes  the  Hous.  <fc 
Tex.  Cent,  and  its  subsid.  lines  in  both  years  and  for  botn  periods.       e  Covers  lines  directly  ooerated.  </  Includes  the   Chicago  &  Eastern 

Illinois  in  both  years.  t  Including  Sav.  Flor.  &  West,  and  also  Florida  Southern  and  Sanford  <fe  St.  Petersburg  Rys.  in  both  years.  w  In- 
oludes Lake  Erie'&  Det.  Riv.  Ry.  from  Jam  1  both  years.  *  Approximate  for  June.  a  These  figures  are  for  the  consolidated  company, 
lnoluding  Tifton  Thosv.  &  Gulf  and  Tifton  <St  Northeastern 
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Latest  UrosB  Earnings  by  Weeks.— In  the  table  whiob 
follows  we  sum  up  separately  the  earnings  for  the  second 
we*k  of  April,  The  table  oovers  41  roads  and  shows 
3 -21  per  oent  deorease  in  the  aggregate  from  the  same  week 
last  year. 


2d  week  of  April. 

1904. 

1903. 

Increase. 

Decrease. 

Alabama  Gt.  Bouthern.. 

9 
51.105 

S 
52.769 

9 

g 
1,664 

Ann  Arbor 

32.708 

36,107 

3,399 

Baffalo  Booh.  A  Plttsb'g 

180.469 

142.648 

12,179 

51,200 

43,500 

7.700 

Canadian  Pacific... 

961.000 

909.000 

52.000 

153,080 

164,25' 

...         ■■■• 

11,170 

145.667 

137,560 

8.107 

Oblo.  Ind'plls  &  Louliiv.. 

100.030 

98.661 

1,369 

Chicago  Term.  Transfer. 
Gin.  K.  O.  A  Texas  Pae.. 

29.268 

84.085 

4.817 

118.920 

117,710 

1,210 

...  .      -  - 

Colorado  A  Southern 

88.873 

102.233 

18.860 

D  ■  n  ver  A  Rio  Grande  * 

286,400 

298.200 

12.800 

Detroit  Southern......... 

22.H87 
44,797 

28,286 
47,662 

5.599 

Duluth  So.  Shore  A  Atl.. 

2,865 

Evans.  &  Terre  Haute. . . 

35,203 

83.549 

1,654 

Hooking  Valley ...... 

81,068 

120.483 

39,430 

International  &  Gt.No.. 

76.756 

89.S57 

14.101 

89.804 
28.6  %7 

44.703 
28.707 

4,899 

Kanawha  &  Mlohlgan... 

50 

Louisville  &  Nashville.. 

663,460 

685,095 

21,635 

11,852 

10,388 

964 

... 

Minn  <*  ft.  Louis 

49.154 

56,78« 

7.626 

Minn.  St.  P.  A  8.  Ste.  M . 

119,654 

132,  »42 

mmmmmmmu 

13.188 

Mo.  Kansas  A  Texas 

271.611 

300,879 

29.263 

Mo.  Pacific  A  I  ro  n  M t, . . . 

642,000 

712.000 

70,000 

27,000 

27,000 

..••      -  - • 

Mobile  AOhlo 

116,- 66 

186,799 

142.441 
177.334 

9,4«*S 

25,875 

Hash  v.  Chat.  A  St.  ixtuls. 

National  RR.  of  Mexloo. 

217.890 

188,092 

29,2<»8 

•••••••■ 

218,994 

211.304 

7,690 

....  .... 

Rio  Grande  Sontherm. .. 

8.121 

9,83H 

.... ... 

1,215 

St.  Loots  South  western.. 

117,330 

141,559 

24,229 

819,689 

811.622 

8,067 

Texas  Central 

8.634 
176.484 

8.039 
214.421 

695 

37.987 

Toledo  A  Ohio  Central.. 

46.73S 

63386 

•      -  - 

16,654 

Toledo  Peoria  A  West'n . . 

24,544 

28,<84 

1,360 

61,835 

52.662 

9,173 

406,618 

397,672 

7,946 

Wheeling  A  Lak  e  Erie. . . 

83.439 

80,499 

2,940 

116,800 
6,868,883 

115,137 

1,663 

7,091,642 

151,201 

378,960 

Net  deorease  (3'21  p.  o.) 

..     . 

227.759 

*  includes  Rio  Grande 
Rlv.  RR.  In  both  years. 


Western.       t  Includes  Lake  Erie  A  Detroit 


For  the  first  week  of  April  our  final  statement  covers 
49  roads,  and  shows  4*42  per  cent  decrease  in  the  aggregate 
from  the  same  week  last  year 


1st  week  of  April. 

1904. 

1903 

Increase. 

Decrease. 

Previously  rep"d  (45r'da 

Gulf  A  Ship  Island 

Mob.  Jackson  A  K.  City  H 

Texas  Central..... 

9 

7,305.619 

36,751 

8.283 

202.740 

7.936 

$ 

7,646.111 

40.701 

6.777 

210,573 

7.693 

9 
155,231 

2,506 

"  343 

9 
495,723 
3,950 

"7,838 

Net  decrease  (4*42  p.  e.l. 

7,561,329 

7,910.755 

158,080 

507,606 
849.426 

M  Figures  are  for  week  ending  April  9. 
trolt  Riv.  RR.  In  both  years. 


t  Inoludes  Lake  Erie  &  De- 


Net  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings— say  about  the 
20th  of  the  month. 


—  Gross  Earnings. — , 

Xel  Earnings. . 

Ourreni      Previous 

Ourreni 

J'rti  ions 

Roads. 

Year.               )  rttr. 
$                      $ 

Year 

Yea.: 

$ 

Alabama  Great  Sonthem 

— 8ee  under  Southern  Ry.  System  below. 

Allegheny  Valley... Feb. 
Jan.  1  to  Feb.  29.... 

Deo.    5,019 
Deo.  42.615 

Deo.  22,039 
Deo.  82,958 

Ann  Arbor. b       ...Feb. 
July  1  to  Feb.  29 

114,417        16\377 
1,324,413    1,296.984 

859 
416,884 

68,964 
483,826 

At0h.T.A8.  Fe.b.  Feb. 
July  1  to  Feb.  29.... 

6,846,860    4,829,249  tl,987,724  tl.727.520 
46,566,469  41,901,231  1 18363078  116683664 

Atl'ta  A  Char.  A.  L.a  Jan. 
July  1  to  Jan.  81 

307,652        254,550 
2,068.958    1,859,080 

99,267 
756,593 

65,628 
654,633 

Atl.  Knox.  A  No. a  Nov. 
July  1  to  Nov.  30 

53,426          63,998 
816,178        294,588 

3,808 
65,296 

7,683 
63,589 

■  All antic  A  B.R»  a. Feb. 
Deo.  1  to  Feb.  29 

53,488         

171,561         

8,804 
88,717 

n  itlant. Coast  L.a.Feb. 

1,814,949    1,638,899 

717,225 

567,578 

July  lto  Feb.  29. ...18,218,232  13,520,137 
Baltimore   A    Annapalls 

Short  Llne.a Feb.  12,910  8,947 

July  1  to  Feb.  2»...       108,580         78,111 

Bait.  *  Ohio  Cob  Mar.     5,483.811    5.410.3S0 
July  lto  Mar.  31. ...48,944,986  46,386,641 

Bangor  AAroosfkbFeb.  170,156       129,333 

July  1  to  Feb.  29...  1,311,867    1,127,114 

BellefonteCentr'lbMar.  4,984 

Jan.  1  to  Mar.  31....  10,002 

Boston  Rev.B.&Lynnb— 

Jan.  1  to  Mar.  81....      100,406 


7,544 
18.676 


4,912,001  4,182,171 

2,620  2.005 

85,367  27,359 

1.709,201  1,99H,«29 

16,469,814  17,231,701 

66,165  88.682 

482,398  404,699 

1,008  3,669 

3.428  8.625 


91,725     def.8,677 


cost 


Roads. 

Brldgt.  A  8 aco  R.b.Feb. 

July  1  to  Feb.  2J... 
8ufl.  R.  A  Plttbs.b.Feb. 

July  1  to  Feb.  2a... 
inflalo  A  S'sqneh.aFeb. 

July  1  to  Feb.  29... 
Canadian  Northern.  Jan. 

July  1  to  Jan.  SI... 

OanadlanPaottlo.a.Feb. 
July  1  to  Feb.  29... 

Oent.  of  Georgia.a.Feb. 

July  1  to  Feb.  49... 
Oent.of  N.  Jereey.b.Mar. 

July  1  to  Mar.  81... 

Jentral  Pacific. b.  Jan. 
July  1  to  Jan.  31 

Obatf  n'ga  Sonth.aMar. 
July  1  to  Mar.  81... 

Ohesap.  A  Ohio. b.. Feb. 

July  1  to  Feb.  29... 
Ohloago  A  Alton. a. Feb. 

July  1  to  Feb    29... 

Jhlc.  Gt.  West'n. b. Feb. 
July  1  to  Feb.  29... 

Chlo.  Ind.&Lonls.a.Feb. 
July  1  to  Feb.  29... 

Ohio.  M.  A  St.  P.a.-Feb. 
July  lto  Feb.  29... 

Ohlo.Ter.Transf.b.Deo. 
July  1  to  Deo.  31... 


, —  Gross  Earnings, —  , 
Current.        Previous 
Year.             Year. 
9 

Aef  Earnings. — » 

Current      Previous 
Year              Year. 

2,974 
30,178 

3,383 
34,109 

474 
10,152 

628 
12,671 

494,520 
.   5,020,256 

535,985 
4,835,621 

172.574 
2,131,551 

200,451 
2,071,286 

62.833 
.       649,534 

72,547 
661.036 

12,785 
221,418 

28,676 
300,259 

211,800 
.    1,989,800 

154,700 
1,878,900 

76,200 
673,700 

51,610 
452,510 

2.541,862     2.827.295 
.  30,344.949  28,490,653 

82,541        742,741 
9,108,242  10,455,696 

884,466 
.   6.564,668 

848,147 
6,361,784 

114,990 
1,584,657 

86,595 
1,671,266 

1,698,380    1,655,331 
.15,931,457  18,672,109 

685,387 
6,987,685 

645,984 
5,298,888 

1,460,659     1,349,578 
13,775,430  12,847,305 

428.331 
5,556,998 

434,130 
5,379,556 

9,959 
84,213 

9,944 
90,097 

def.298 
def.2,413 

1,155 
7,691 

1,440,088     1,340,929 
.12,642,081  10,481.290 

440,224 
4,248,922 

436,114 
3,513,202 

897,166 
.   7,882,985 

775,661 
6,809,415 

263,672 
2,615,234 

215,380 
2,202,155 

595,875 
.    5,657.772 

589,879 
5,165,025 

73,421 
1,466,973 

136.479 
1,447,087 

366,687 
.   3,545,232 

356,675 
8,273,958 

100,282 
1,800,997 

102,806 
1,261,062 

3,411,192 

3,391,355 

753,515 

973,038 

33,267,288  32,067,472  12,164,547  11,680,142 
131,878        141,461  38,098  56,882 

842,934        877,348        320,465        363,230 


Cln.  New  Orl.  A  Tex.  Pac— See  under  Southern  Ry.  System  below. 


Ol.Oln.Ohlo.ASt.L.aFeb. 
July  1  to  Feb.  29.... 

Peorla&Eas'n.a.  Feb. 
July  1  to  Feb.  29.... 

Oolor'do  ASouth.b.Feb. 
July  1  to  Feb.  29.... 

Colum.Newb.A  L.b  Feb. 
July  1  to  Feb.  29  ... 

Copper  Range  a  ...Feb. 
July  1  to  Feb.  29    ., 

Corn  wall. a Feb. 

July  l  to  Feb.  29.... 
Cornwall  A  Leban..Feb. 

July  1  to  Feb.  29 

Cumberland  Val.b.  Jan. 

f  Den.&Rio  G'de.b  Feb. 
July  1  to  Feb.  29.... 

Detroit  A  Maok'o.aFeb. 

July  1  to  Feb.  29..., 
Detroit  8outhern.li— 

July  1  to  Deo.  31..., 
Dul.  So.  8h.&  Atl.  b.Feb. 

July  1  to  Feb.  29..., 

Erle.a Feb. 

July  1  to  Feb.  29..., 
FalrohlldA  N.  East.Feb. 

July  1  to  Feb.  29  . 
Farmv.&Powh't'naJan. 

July  1  to  Jan.  31  ., 
Ft.W.&  Den.  City. bFeb. 

July  1  to  Feb.  29..., 
Georgia  RR.a...   .    Feb. 

July  l  to  Feb.  29  ... 


1,464,808    1,371,470        149,856 
13,903,359  13,186,067    2,649,627 


238,240 
2,008,823 

399,120 
4,089,064 

23.040 
160.469 

27,535 

345,875 

4,584 

50,887 

15,541 

162,089 

149,750 

1.088,677 


219,207  47,169 

1,876,047        875,337 

451,735       d82,477 
4,128,886  dll04,758 


16,707 
126.118 

27,918 
238,594 

6,151 
59,242 

13.756 
158,484 

125,193 

1,140,698 


5.312 
45,416 

def.4,335 
120.681 
1,407 


241,737 

3,033.995 

49,094 

441,751 

d78,711 

d982,439 

6,026 

37,868 

10,218 
110,081 

def.2.859 


15,193  def.41,060 


11,2*5,083  11,792.254 


73,913 
641,281 

845.310 

171.758 
1,787,650 

2,998,800 


76,604 
589,398 

755,844 

184,990 

1,813,192 

3,353,241 


29,801,902  29,102,113 


3,308 
23,429 

6,638 
47.085 

170  021 
1,844,009 

227,804 
1.689,774 


3,329 

26,855 

5,788 

45,179 

157.460 

1,749,263 

202,805 

1,586,785 


6,094 

72,028 

6,783 

372,116 
4,354,050 

23,931 
210,894 

146,214 

30,008 

538,098 

267.911 

7,287,910 

1,472 

6,316 

326 
dei.3,439 

34,576 
623,272 

82,966 
516,176 


5.374 

65,020 

21,860 

391,141 

4,711.997 

23,612 

175,398 

166,857 

55,599 

654,568 

952,439 

9,373,595 

1,256 

7,131 

def  359 
1,527 

19.960 
419,795 

62,094 

568,800 


Georgia  South.  A  Florida— See  under  Southern  Ry.  System  below. 


GilaVal.Globe&N.aJan. 

July  1  to  Jan.  31  — 
Gr.  Trunk  of  Can... Feb. 

July  1  to  Feb.  29..., 
Gr.  Trunk  West.. .Feb. 

July  1  to  Feb.  29.... 
Det.Gr.  H.  A  Mil. Feb. 

July  1  to  Feb.  29.... 
Gulf  &  Ship  Isl.-.a.Feb. 

July  1  to  Feb.  29.... 
looking  Valley. a.. Feb. 

July  1  to  Feb.  29... 
Houst.*  Tex.Ceu.bJan. 

July  1  to  Jan.  31  ... 
Houst. E.&W.T.b...  Jan. 

July  lto  Jan.  81  — 
Houst. &  Shreve.  b . .  Jan. 

July  1  to  Jan.  31  ... 
Illinois  Central... a. Feb. 


29.078  30,920  9,749 

235,533        179,385        131,401 

1,269,670    1,991, 372def.l  20,689 

18,272,091  17,759,6*8    4,564,274 


302,696 

3,634,947 

76,891 

886,593 

146,964 

1,237,868 

401,928 
4,019,110 

418,280 
8,461.608 

69,903 
519,274 

16,514 
124.142 

3,707,757 


344, ^48 

3,215,987 

95,870 

816.476 

122,650 

1,119,200 

373,077 
3,789,920 

460,339 
3,358,251 

81.363 
555,001 

19,041 
144,551 
3.465,285 


July  lto  Feb.  2*. ...81,391,309  29,300.131 

Cnd.  111.  &IowH.a..Feb.        143,341  148,814 

July  lto  Feb.  2»....   1,038,081  1,159,776 

Iowa  Central. a  ..  Feb.         190,649  180,763 

July  lto  Feb.  29....   1,613,409  1,661,347 

Kamawha&Mloh.a  Feb.        113,399  105,086 

July  lto  Feb.  29...   1,107,537  733,029 

Kan. City  South. a.. Feb.         545,101  497.678 

July  1  to  Feb.  29....    4,394,465  4,104,281 


def.32,605 
398,630 

def.4,866 
213,323 

41,796 

443,923 

107,480 

1,342,708 

86,447 

993,640 

9,071 
87,168 

5,265 

37,847 

964,762 

8,179,934 

29,313 
204,645 

rl3,058 
r223,440 

315 
130,122 

154,610 
1,241,384 


18,021 

108,325 

451,124 

5,054,137 

973 
394,182 

24,338 
218,136 

31,642 

400,088 

101,308 

1,30  .,363 

103.117 
1,218,521 

def.767 

16,289 

6,539 

46,772 

1,112,081 

8,846,107 

42,067 

319,130 

r50,007 
r299,294 

6,907 
80,322 

111,515 
1,130,112 


Lehigh  Valley  RR.— See  detailed  statement  below. 


Loxiug'n  A  East.b..Feb. 

July  1  to  Feb.  29  .., 
i.onir  Island  b Feb. 

July  1  to  Feb.  29  ... 
Louls'na&  Ark  an.  a  Feb. 

July  1  to  Feb  29... 
Lou.  Hen.  &8t.  L.— 

July  lto  Deo.  81.... 
Lou  lev.  A  N  ash  v.  b.Feb. 

July  1  to  Feb.  29... 
Maoon  A  BlrinlngbOot. 

July  l  to  Oot  31  — 
Manistee  A  Gr.  Rap.  Feb. 

July  1  to  Feb.  29 


42,794    34.087  9,469  13,564 

432,283   353,862  110,206  140,869 

Inc.   9,740  Deo.  37,262 

Ino.  811,958  Deo.  274,499 

65,291    38,105  y25,704  y8,636 

436,699   331,448  y  109,509  ylOO.314 

458.439    411,597  144,708  137,575 

3,113,928  2.777,563  1,096,154  916,572 

25,036,443  23,326,511  8,114,699  7,328,683 

16,445    17.706  1.161  2.037 

48,204    54,906  def.6,636  def.779 

4,071    13,179  def. 5, 238  718 

56,132    94,466  def.  19,673  def. 7,024 
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„ — Gross  Earnings. — - , Xet  learnings. , 

Current      Previous  Current  Previous 

Tear.            Tear.  Tear.  Tear. 

Roads.                          $                   $  $  $ 

Manistee  A  No.  E. a. Feb.           27,006          33,879  8,186  16,864 

Jan.   1  to  Feb.  29....         70,147          69,869  32,852  27,752 

Manlstlque.b Mar.            3,484            2,470  def.668  def.776 

Jan.   1  to  Mar.  31..-.         16,032          11,769  3,733  def.169 

Maryland  &  Penn.. Feb.          18,769          17.906  3,327  3,160 

Mar.  1  to  Feb.  29....       309,352       283,720  90,639  76,951 

c  Mexican  Cent.e.. Nov.     2,048,999    1,885.090  531.547  418,279 

Jan.   1  to  Nov.  30.. ..22,897,992  19,050.898  5,540,972  5,393,186 

eMex.  Internal'!... Feb.         693,542       890,574  844,675  228,298 

Jan.   1  to  Feb.  29....   1,176,165    1,234,967  478,189  471,975 

MlllenA8outhw.a..Feb.            6,188           4,360  3.125  2,271 

July  1  to  Feb.  29....         38,801          33,256  14,479  10,696 

Mineral  Range. b... Feb.          45,859         41,107  833  def.761 

Jnly  1  to  Feb.  29....       384,513       364,311  34,794  55,377 

Mlnn.A8t.Louls.a.Feb.         178,770       199.642  v48,242  v69,601 

July  1  to  Feb.  29....    1,980,911    2,310,953  v784,356  v893,583 

M.  Bt.P.AB.  S.  M.b.Feb.         389,207       438,137  103,056  167,492 

July  1  to  Feb.  29....   4,908,859    4,889,278  2,411,708  2,454,764 

Mo.Kan.ATexas.a.Feb.     1,384,393    1,298,032  826.980  271,738 

July  1  to  Feb.  29.. ..12,51 8,667  11,970,847  3,569,599  3,524,798 

Mo.  Pao.Syatem.b..Feb.     3,521,229    3,090,145  981,488  845,463 

Jan.   1  to  Feb.  29....  7,055,786    6,648,083  1,858,094  2,077,268 

Mob.  Jaoks.  &  K.  C.Feb.           83,665          22,257  15,672  6,716 

July  1  to  Feb.  29....       272.209        162,839  113.551  63,987 

Month  of  Maroh 39,950        20,691        

Mobile  A  Ohio— See  under  Southern  By.  System  below. 

Nash.  C'h.ctHt.  f..b..Feb.         845,722       776,395  227,564  231,422 

July  1  to  Feb.  29....   6,764,482    6,211.713  1,810,584  1,816,747 

eNat'lBB.of  Mex..Feb.        931,321        823,546  262,967  294,905 

Jan.   1  to  Feb.  29....   1,903,706    1,632,789  544,111  482,447 

Nev.-Oal.-Oregon.a.Feb.            7,763           8,949  339  1,770 

July  1  to  Feb.  29....       130,002       130,085  52,230  57,981 

Nevada  Central... .Feb.               719           2,266  def.861  576 

July  1  to  Feb.  29....        22,062         26,345  3,831  9,769 

N.  Y.  Ont.  A  West.aFeb.         455,321       538,925  63,922  159,852 

July  1  to  Feb.  29....   4,371,049    3,800,684  958,328  925,589 

N.  Y.  Bus.  A  West.aFeb.         225,039       259,965  79,133  124,422 

July  1  to  Feb.  29....   1,689,222    1,688,604  640,308  598,646 

NorfolkA  West'n.a.Feb.     1,686,382    1,602,290  563,678  569,330 

July  1  to  Feb.  29. ...14.847,280  13,417,158  5,562.683  5,308,928 

Northern  Central.bFeb.        719,579       716,379  62,984  82,984 

Jan.  1  to  Feb.  29....   1,416,915    1,574,515  98,612  287,112 

North  Shore  (Cal.)bFeb.          30,321         83,284  def.13,935  4,632 

Mar.  1  to  Feb.  29....       632,652       538,435  183,505  192,685 

Ohio  Blver  A  West.Feb.          14,684         12,751  4,835  4,086 

July  1  to  Feb.  29....      138,956       127,830  38,755  41,369 
Pacific  Ooast  Company  -See  Miscellaneous  Companies. 
Pennsylvania— 
Llnesdlreotlyoperated 

1  East  Of  Pitts.  AE.Feb.     8,345,424    8,229,524  1,310,462  1,313,882 

j Jan.  1  to  Feb.  29...  16,8 19,298  17,796,698  2,454,996  3.681,496 

Westof  Pitts.  AE.Feb.            Ino.  287,100  Deo.  208,300 

Jan.  1  to  Feb.  29....           Deo.    45,600  Deo.  592,600 

UPere  Marquette.a.Jan.        780,584       808,108  96,408  92,662 
Philadelphia  Co.— See  statement  on  page  1494. 

Phll.Balt.AWash.bFeb.         945,416       925,116  84,813  146,313 

Jan.  1  to  Feb.  29....   1,901,356    1,972,856  184,196  386,796 

Phila.  AErle.b Feb.         498.687       462,084  83,988  45,697 

Jan.  1  to  Feb.  29 947,866    1,009,996  94,975  165,69i 

Pitts.  O.C.&  St.  L.aMar.     2,009.971    2,108,936  367,502  624,415 

Jan.   1  to  Mar.  31....   5,634,899    5,642,606  977,875  1,297,342 

Balelgh&O.  Fear.a.Mar.            4,767        2,416        

July  1  to  Mar.  31. 37,992        16,609        

Beading  Company— 

Phlla.ARead'g.b.Feb.     2,574,171    2,794,984  924.336  1,085.338 

July  1  to  Feb.  29. 22,751,869  19,725,864  8,699.019  6,615,271 

CoalAIronOo.b.Feb.     3,429,204    2,977,386  374,794  622,454 

July  1  to  Feb.  29.... 22,147,733  12,686,873  2,105,341  1,364,866 

Total  both  Co.'s.bFeb.     6,003,375    5,772,370  1,299,130  1,707,792 

July  1  to  Feb.  29. ...44,899,602  32,312,737  10,804,360  7,980,137 

Beading  Co.b Feb 116,444  107,482 

July  1  to  Feb.  29 944,962  917.923 

Total  all  Comp's.bFeb 1,415,574  1,815,274 

July  1  to  Feb.  29 11,749.322  8,898,060 

Blch.  Fred.  A  Pot. -Feb.         110,625        101,414  34,873  20,845 

July  1  to  Feb.  29....       890,725       786,344  270,471  229,018 

Rio  Grande  Jnnot.. Jan.          45,522         44,810  J 13,657  fl8,443 

Deo.  1  to  Jan.  31....         97,918          88,121  f29,375  f26,436 

Bio  Grande  South,  b Feb.          85,299         39,466  11,856  19,490 

July  1  to  Feb.  29 312,607       386,313  132,543  198.779 

Book  Island  Co.a... Feb.     3,420,610    8,583,375  733,606  1,101,273 

July  1  to  Feb.  29. ...31,866,615  31,077,203  9,355,605  11,785,038 

St.Jos.AGd.Isl.b.Feb.         116,901        127,109  24,524  »4.927 

July  1  to  Feb.  29....      926,436       936,888  171,904  372,611 

St.  L.  A  San  Fr.  (lnolud. 

Ohio.  A  E.  Hl)a..Feb.     2,870,434    2,466,711  828,384  752,140 

July  1  to  Feb.  29....24,624,150  21,420,793  8,132,645  7,688,943 

St.LouisS'west.b.Feb.        669,164       572,604  213,094  135,497 

July  1  to  Feb.  29....    5,420,400    5,030,764  1,808,948  1,424,037 

SanFr.AN.Pac.a.Feb.           74,972          74,341  def.  14,471  4.J83 

July  1  to  Feb.  29....       931,263        877,065  210,628  258,762 

Seaboard  Air  Line  aFeb.     1,151,856    1.031.086  283.738  278.284 

July  1  to  Feb.  29....    8,696,348    8,272,200  2,147,504  2.182,593 

Southern  Indiana.bFeb.        100,243         79.782  36,299  40,088 

July  1  to  Feb.  29....       869,996        600,514  385,891  304,593 

IBouth.Pao.Co.a..Feb.     6,822.827    5,918,438  1.326.971  920.757 

July  1  to  Feb.  29....63.703.229  58.903,990  20,077.794  18,021,117 

Central  Paoiflo.b.Jan.     1,460,659    1.849,678  428.331  434,130 

July  1  to  Jan.  31. ...13,775,430  12,847,805  5,556,998  5,379,656 

Gal.Har.AB'nA.bJan.         580,584       593,810  113.422  llf.425 

July  1  to  Jan.  31....   4,221,191    4,014,019  611,311  771,892 

Gal.Hous.&No.b.Jan.           77,226          99,724  3.277  35,102 

July  1  to  Jan.  31....       807,199       696,201  239,805  242.024 

Gulf  W.T.APac.bJan.          10,800         12,547  def.3,792  def  1,530 

July  1  to  Jan.  31....         96,570        106,623  2,840  7,698 

Louisiana  West.b.  Jan.        161,517       161,821  73,030  69.166 

July  1  to  Jan.  3i....   1,144,280    1,168,165  403,273  512,932 

M'g»n'eLa.ATex.bJan.         417.904       478,036  145,657  241,722 

July  1  to  Jan.  81....   2,990,794    3,013.301  1,160,576  1,430,541 


rear. 
Roads.  $ 

Southern  Pao.Co.— (  Concluded.  J 

N.  Y.Tex.  AM.  b.  Jan.  30,084 

July  1  to  Jan.  31 292,660 

Oregon  A  Calif. b. Jan.  312,659 

July  1  to  Jan.  31 2,576,550 

So.  Pa*.  Coast. .b.Jan.  70,159 

July  1  to  Jan.  81...        681,749 

p8o.Pao.BB.  Co.  b  Jan.     2,619,233 


—  Gross  Earnings. — , , 
Current       Previous 


Tear. 


36,645 

288,262 

288,974 

2,344,219 

65,528 
565,161 
2,503,802 


Net  Earnings. 1 

Current      Previous 
Tear.  Tear. 


July  1  to  Jan.  81...  19,658,844  17,932,714 
So.Pao.S8.Llnes.bJan.        453,189         

July  1  to  Jan.  31....   3,405,692         

Texas  A  N.  Orl.b.  Jan.    302,477   287,550 

July  1  to  Jan.  Si....  2,258,290  1,917,719 

Bouthern  Rail  way  Syst.— 
Southern  Ball w  aFeb.     8.779,895    3,334,428 

July  1  to  Feb.  29. ...30,513.324  28,212,476 
Mobile  &  Ohio.a.. Feb.        683,642       676.682 

July  lto  Feb.  29....  5,248,308  4,977,895 
Cln.  N.O.AT  P.a.Feb. 

July  1  to  Feb.  2»... 


522,293 
4,457,868 

258,882 
2,075,499 

149,964 
1,153,720 

48,667 
613,201 

247,745 
2,480,077 

112,843 
1,002,701 

3,837.907 


458,533 
3,857,780 

205,665 
1,777,062 

142.806 
l,0t>3,526 

46,403 
482,461 

230,408 

2,108,688 

113,803 

933,071 

3,133,828 


Ala.  Gt.  South  a.. Feb. 

July  1  to  Feb.  29 

Ga.  8outh.AFia.aFeb. 

July  1  to  Feb.  29 — 
Texas  Central. a....  Mar. 

July  lto  Mar.  81.— 
Toledo  A  O.  Cent. a. Feb. 

July  1  to  Feb.  29. 

ToLPeorla  A  West.bMar. 

July  1  to  Mar.  3i.... 
eUnlonPacSyst.a  Feb. 

July  1  to  Feb.  29. ...37,923,072  33,522,977 
Virginia  A  So'thw.bMar.  44,676         54,417 

July  1  to  Mar.  31....      467,559       443,169 
Wabash.b Feb.     1,522,941    1,516,612 

July  1  to  Feb.  29.. ..15,561,082  14,034,651 
W.Jersey  A  Beash.bFeb.        220,644       210,944 

Jan.  lto  Feb.  29....      421,354       409,854 

Wheel.  AL.  Erie. b. Mar.        336,450       336,488 

July  lto  Mar.  31  ...   3,286,393    3,082,640 
Wmsp'rtANo.Br.aFeb. 

July  1  to  Feb.  29 — 
Wisconsin  Centr'  1.  b  Feb. 

July  1  to  Feb.  29 

WrlsrhtBV.  A  Tenn.bFeb. 

July  lto  Feb.  29.... 
Yazoo  A  Miss. Val.a.Feb. 

July  1  to  Feb    29.... 


11,694 
113,547 

423,397 
4,352,261 

X15.819 
X120.840 

714,790 
5,499,658 


14,653 
125,197 
440,337 

4,328,339 
X18.183 

X128.725 
580,762 

5,050,358 


447 

74,821 

62,443 

913,399 

254 

135,580 

929,733 

8,236,623 

74,772 

800,758 

70,526 

524,114 

1,021,336 
8,768,533 

258,628 
1,753,048 

129.850 
1,023,246 

43,809 
461,001 

39,206 
300,275 

5.271 
175,517 

34,958 
547,082 

23,515 

223,588 

1,504,491 

17,502,461 

14,458 
149,127 

146,161 

3,747,482 

5,084 

def.24,812 

56,965 
872,229 

def.4.465 

20,026 

59,048 

1,380,766 

6,106 

32,979 

218,286 

1,465,403 


10,363 

124,230 

53,672 

651,434 

def. 39, 665 

df.285,505 

722,916 

6,924,537 


51,933 
323,535 

793,626 
7,945,765 

262,556 
1.706,129 

113,973 

962,031 

42,405 

444,951 

24.614 
286,043 

15,857 
130,375 

17,126 
402,440 

23,791 
226,944 

1,027,328 

15,409,199 

16,790 

180,848 

300,016 
3,925,878 

11,784 

def. 6, 61 2 

83,195 

733,489 

2,052 
39,203 

113,891 
1,560,798 

8,281 
55,714 

133,270 
1,337,209 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  hereglven  are  before  deducting  taxes. 

c  These  figures  are  in  Mexican  ourrenoy,  and  are  convertible  Into 
gold  at  the  current  rate  of  exohange. 

d  Net,  after  deducting  taxes,  Is  $68,600  and  $60,653  for  1904 
and  1903  respectively  for  February,  and  from  July  1  to  Feb.  29  net 
is  $931,909  this  year  against  $837,979  previous  year. 

e  Besults  on  Monterey  A  Mexican  Gulf  inoluded  from  Maroh  1, 1902, 
and  Cuernavaoa  A  Paeiiio,  Bio  Verde  Branch,  etc.,  since  Jan.  1, 1903, 

f  Thirty  per  cent  of  gross  earnings. 

<t  Length  of  road  was  reduced  In  July,  1903,  by  562  miles  on  account 
ot  sale  of  part  of  the  Oregon  Short  Line  system  and  figures  for  previous 
year  have  been  revised  to  conform  to  the  new  baBis. 

h  Inoludes  Iron  Ball  way  Oo.'s  earnings  In  both  years. 

I  Houston  A  Texas  Central  and  Its  subsidiary  lines  are  inoluded 
both  for  the  month  and  for  the  period  from  July  1. 

J  These  figures  lnolude  results  on  the  Buffalo  A  Allegheny  Valley 
Division  in  both  years. 

p  Inoludes  results  on  former  Southern  Pacific  of  Arizona, Southern 
Paeiflo  of  California  and  Southern  Pacific  of  New  Mexico. 

r  For  February  additional  lnoome  Is  $48  this  year,  against 
$976  last  year.  From  July  1  to  Feb.  29  additional  lnoome  this 
year  is  $43,409  against  $59,321  last  year. 

s  These  figures  are  for  the  consolidated  oompany,  including  the 
Ti/ton  Thomasvllle  A  Gulf  and  Tlfton  A  Northeastern. 

u  Including  earnings  of  Savannah  Florida  &  Western  In  both  years 
and  also  Florida  Southern  and  Sanford  A  St.  Petersburg  By.  In  both 
years. 

▼  For  February  additional  income  Is  $11,324  this  year,  against 
$7,690  last  year.  From  July  1  to  Feb.  29  additional  lnoome  is 
$95,983  this  year,  against  $116,312  last  year. 

x  Inoludes  $378  "other  lnoome"  for  February  this  year,  against 
$896  last  year.  From  July  1  to  Feb.  29,  other  income  inoluded, 
amounts  to  $4,331  this  year,  against  $8,625  previous  year. 

y  Including  other  income,  total  net  for  February  la  $28,118  this 
year,  against  $11,334  last  year.  From  July  1  to  Feb.  29  total  net  Is 
$113,263  this  year  against  $109,933  last  year. 

t  For  February,  1904,  taxes  and  rentalB  amounted  to  $203,036, 
against  $188,217,  after  dednotlng  which  net  for  February,  1904,  was 
$1,734,688,  against  $1,539,303.  From  July  1  to  February  5  9,  1904, 
taxes  and  rentals  amounted  to  $1,539,880  this  year,  agst.  $1,423,057 
last  year,  after  deducting  which,  balance  is  $16,828,198  this  year 
against  $15,260,577. 

II  Inoludes  Lake  Erie  A  Detroit  Blver  Railway  for  both  periods. 
fl  Inoludes  Blo  Grande  Western  for  both  years. 

Interest  Charges  sad  Surplms*— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  In  the  fore- 
going, also  report  oharges  for  Interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  ohargee, 


—  Int.,  Rentals,  etc. — - 
Current       Previous 


Roads. 

Ann  Arbor Feb. 

AX  Ian  tic  A  Birm Feb. 

Deo.  1  to  Feb.  29 

Bellefonte  Central  Mar. 
Jan.  1  to  Mar.  81 

Boston  Bev.  B.  A  Lynn- 
Jan.  1  to  Mar.  31.... 


Tear. 

$ 
27,252 

9,167 

25,875 

305 

915 


r-Bal.  of  \et  Earn'ffi.-* 

Current       Precious 


Tear. 

$ 
31,238 


433 

1,299 


Tear. 
$ 
*df.25,756 
def.363 
12,842 

698 
2,513 


Tear. 


37,726 


3,136 
7.326 


15,900  14,584  Mf.21,460  Mf.10,672 
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Roads. 

Brldgt.  A  Saco  Rlv.Feb. 
July  1  to  Feb.  29... 

Buffalo  A  S'equeh.  Feb. 

July  1  to  Feb.  2»  .. 
Oent.  of  N.  Jersey.. Mar. 

July  1  to  Mar.  3 1  ... 
Oley.  Oln.Ch.  A  at. L.Feb. 

July  1  to  Feb.  29... 
Peoria  A  East Feb. 

July  1  to  Feb.  29    . 

Copper  Range Feb. 

July  1  to  Feb.  29..., 

Cornwall  &  Lehan..Feb. 
July  1  to  Feb.  29.... 

tDen.  A  R.  Gr»nne..Feb. 

July  1  to  Feb.  29..., 
Oul.  8o.  8h.  A  Atl...Feb. 

July  1  to  Feb.  29... 
Georgia  RR Feb. 

July  1  to  Feb.  29  ... 
Gulf  A  Ship  Isl Feb. 

July  1  to  Feb.  29... 

Hooking  VaUey Feb. 

July  1  to  Feb.  2rf 

Indiana  111.  A  la...  Feb. 

July  1  to  Feb.  29 

Kanawha  A  Mich. ..Feb. 


— 7/i/.,  Rental*,  etc. — 
Current      Previous 
Year. 


^Jial.  of  Net  Earti'gs  — 
Current      Previoti* 


July  1  to  Feb.  29... 

Manistee  A  No.  E . .  Feb. 
Jan.   1  to  Feb.  29... 

Maryland  A  P«nn..Feb. 
Mar.  1  to  Feb.  29..., 

Mineral  Range Feb. 

July  1  to  Feb.  29... 
Mo.  Kan.  A  Texas.  Feb. 

July  1  to  Feb.  29.... 

Nash  v.  Chat. A  8t. L.Feb. 

July  1  to  Feb.  2y 

Nev.-Oal.-Oregon . .  .Feb. 

July  1  to  Feb.  29.... 
K.  Y.  Ont.  A  West. .  .Feb. 

July  1  to  Feb.  89..., 
Norfolk  A  Wesfn....Feb. 

July  1  to  Feb.  29 

North  8hore(CaL)..Feb. 

Mar.  1  to  Feb.  2tf 

Beading- 
All  companies — Feb. 

July  1  to  Feb.  29 

RloGrande  Junot...Jan. 

Dee.  1  to  Jan.  31 

Rio  Grande  SonTh.  Feb. 

July  1  to  Feb.  29 

Bt.  Jos.  A  Gr.  Isl'd . .Feb. 

July  1  to  Feb.  29.-.. 
San  Fran.  ANo.Pao. Feb. 

July  1  to  Feb.  29.... 

1  Southern  Pao.8ys.Feb. 
July  1  to  Feb.  29.... 

Texas  Central Mar. 

July  1  to  Mar.  31.... 
lolerto  A  Ohio  Oen.. Feb. 

July  l  to  Feb.  29..., 

Tol.  Peo.  A  West. ..Mar. 

July  1  to  Mar.  31 

Wmsport  A  No.  Br. Feb. 

July  1  to  Feb.  29  .. 
Wlsoonsln  Central.. Feb. 

July  1  to  Feb.  29.... 


507 
4.054 

13.237 
98,220 

11544,848 
114626.882 

240.365 
1,904,615 

83,688 
269,606 

8.438 
59,803 

4,175 
82,766 

1332.339 
12,667,784 

88,642 
709.133 

a52,703 
H414.470 

21.010 
159,505 

77,569 
662,952 

17,834 
142,667 

20,457 
164,257 

6,409 

12,819 

2,875 

34,500 

9,447 

76,009 

340,270 

2,639,825 

149,581 

1,197,452 

2,162 

17,475 

g56,530 

g454,113 

231,224 
1,810,404 

16,708 
172,455 

888,000 
7,104,000 

7,708 

15,416 

17,838 

144,741 

19,242 
156,661 

22,588 

180.667 

52.188.105 

§21787760 

2.583 
23,248 

38.595 
315.673 

28.266 

207,759 

2.791 

22,271 

145,389 
1,167,075 


Year. 
$ 

Year. 
$ 

Year, 
$ 

581 
4,168 

def.83 
6,093 

97 
8,503 

12,256 
98,828 

•10,857 
•232,398 

*20,279 
•263.197 

H5U.078 
1,4141,624 

140,539 
2,360,803 

134.856 
1,157,204 

237.848 
1,892,209 

def.90,509 
745.112 

4,389 
1,191.786 

33,688 
269,506 

13.481 
105,831 

15.406 
172,245 

5,875 
47,000 

def.12.773 
60,868 

4.343 
63,081 

3,917 
31,548 

1,919 
89,262 

1,457 
33,472 

t336,813 
t2,620,454 

•96,011 
•1.883.002 

•107,685 
•2.243,789 

88.642 
706,133 

•df.56.424 
•df.l  68,687 

♦df.32,182 
•df.46,284 

a50000 
a408,277 

•31,849 
•171,557 

•12,093 
•248,605 

17,457 
120.456 

21.769 
292,319 

14,867 
280,814 

82,699 
676,589 

•34,361 
•1,028,390 

•24,276 
•1,045,827 

17,834 
142.667 

11,4?9 
61,978 

24.233 
176,463 

18.092 
124,742 

*df  19,631 
*df.29,440 

*df.l0,651 
*df.89,887 

6,050 
12,101 

1,776 
19,533 

10,814 
15,651 

2,875 
34,500 

452 
56,139 

285 
42,451 

9.697 
78,073 

•def  8,460 
*df.40,681 

*def.9,976 
*df  21,013 

312,853 
2,494,478 

def.  13,290 
930.274 

def.  4 1,1 15 
1,030,325 

151,448 
1,206,819 

77,983 
613,132 

79,974 
609,928 

2,192 
15,698 

def.  1,823 
34,755 

def.422 
42,283 

g64,474 
e499,567 

7,892 
604,215 

95,378 
426,022 

214,779 
1,700,640 

332,454 
3,752,229 

354,551 
3,608,288 

13,262 
134,691 

nef.30,643 
11,050 

def.  8,630 
57,994 

895,721 
7,165,769 

7,708 

16,416 

19,033 

154,009 

18,703 
151,971 

22,675 
181,400 


2.583 
23,188 
45,120 

320,578 
22.538 

202,840 

2.629 
20,560 

146,130 
1,172,947 


527,574 
4,845,322 

5,949 

13,959 

•def.5,945 

•def. 5 ,976 

6,282 

15.243 

def.37,054 

29,961 

df.757.954 

df.1204163 

2,688 
152,269 

•3,418 
•301,178 

249 
15,829 

def.7.266 

def. 2, 245 

•df.82,570 

•248,878 


919,553 
1,732,291 

5,735 
11,020 

*2,305 
•54,879 

36,224 
220,640 

def.  18,492 
77,362 


13,274 

107,187 

*df.27,612 

•94,410 

1,252 

23,104 

def 577 

18.648 

•df.  30,646 

•414,333 


•  After  allowing  for  other  Income  received. 


t  These  figures  are  after  allowing  for  other  Income  and  for  discount 
and  exohange.  The  sum  of  $10,0Q0  Is  deducted  every  month  from 
surplus  and  plaoed  to  oredlt  of  Renewal  Fund. 

t  Inoludes  Rio  Grande  Western  for  both  years. 

§  These  figures  include  $586,319  appropriated  for  betterments 
and  additions  to  properties  and  equipment  in  February,  and  $9,- 
695,254  during  period  from  July  1  to  Feb.  29. 

IF  Included  In  the  fixed  charges  in  this  flsoal  year  are  expenditures 
for  renewals,  additions  and  Improvements  amounting  to  $43,615  for 
March  and  to  $495,944  for  the  period  from  July  1  to  Maroh  81. 
There  were  no  charges  to  this  aooount  the  previous  year. 

a  Charges  here  lnolude  road- rental  (paid  by  lessees)  and  other 
deductions. 

s  These  are  net  charges  after  allowing  for  other  lnoome  reoeived. 

1  Houston  &  Texas  Central  and  Its  subsidiary  lines  are  included 
both  for  the  month  and  for  the  period  from  July  1. 


Miscellaneous  Companies. 


—  Gross  Earnings. — 
Current       Previous 


Net  Earnings. , 

Current      Previous 


LBHIOII  VALLBT  RAILROAD  Company. 


, February. >     , — July  1  to 

1904.  1903.  1904. 

$  $  $ 

Gross  earnings 1,990,896    2.858,304  19,285,925 

Operating  expenses 1,438,894    1,543,986  12,392,696 


Feb.  29.— v 
1903. 
$ 
15,945,427 
12,445,397 


Net  earnings 557,002 

Other  lnoome 11,023 


809.318     6,893.329 
87,038        385,812 


3,500,030 
274,525 


Total  lnoome 568,025 

Int..    taxes     (est.)   and 

other  deductions 479,995 

Addit'ns  Almprovem't*.  57,667 


846,866  7,279,141    8,774,655 


497.369  8,894,309 
67,000   461,383 


8,953,852 
886,000 


Total  deductions....    637,662       664,369    4,355.642       4,789,852 


Netlnoome 80,363 

Net  mo.  Lehigh  Val.  and 
oth.  oontr'll'd  coal  cos.   104,174 


281,987    2,923,499  df.1,016,297 
813.714        561,675  868,694 


Companies. 
Buffalo  Gas  Co.  . .  Mar. 

Oct   1  to  Mar.  3i 

Col.  A  Hook.  C.  A  Ir.Feb. 

Apr.  1  to  Feb.  2j 

Cumberland  Telephone  A 

Telegraph  Co Feb. 

Detroit  Edison  Oo.bMar. 

Jan.  1  to  Mar.  31 

Edison  Elec.  Ilium.  Co.  of 
Brockton,  Mass.. Feb. 

Jan.   1  to  Feb.  29 

Fall    River   Gas    Works 

Co Feb. 

Jan.  1  to  Feb.  29 

Haverh.  Gas  8fc.Co.Mar. 
Oot,   1  to  Mar.  31 

Lowell     Eleotrlo     Light 

Corporation  Feb. 

July  1  to  Feb.  2» 

Mexican  Coal  A  C.Jan. 

Mexloan  Tel'phone  Jan. 

Mar.  1  to  Jan.  31.... 
Mllwauk.  Gas  L.  Co. Mar. 

Jan.   1  to  Mar.  3i 

Minneapolis    Gen.   Elec- 
tric Co... Feb. 

July  1  to  Feb.  2» 

Pacific  Coast  Co.  .aFeo. 

July  1  to  Feb.  29. 

Philadelphia  Co.- See  stal 
Pittsburgh  Onal  Co.Nov. 

Jan.  1  to  Nov.  no 

Poeahontas    Coll  1  e  r  1  e  s 

Company Feb. 

Jan.  1  to  Feb.  2a 


Year. 


)  ear. 


Ii8,079 
11173,879 


b  18,067 
h208,357 


Year. 


24,680 

180.937 

h5,069 

11137,788 


Year. 
$ 

31,016 
233,189 

lil5,084 
11172,689 


319.591 

277.770 

139,252 

114,422 

54,198 
177,377 

44.067 
146,637 

22,095 
82,204 

14.441 
64,398 

10,209 
22,161 

9.867 
19,815 

4,817 
10,785 

2,398 
4,807 

27.764 
60,201 

25,832 
59,649 

7,992 
18,424 

8,945 
21,325 

14,863 
93,678 

4,942 
28,271 

19,470 
159,463 

20,157 
155,162 

7.603 
64,630 

5,338 
62,011 

124,549 

95.898 

56,169 

84.880 

23,401 
251,634 

21.487 
224,954 

18,362 
122,484 

8,658 
102,470 



56,097 
178,087 

64,244 
179,416 

61,555 
406,198 

42,122 
364,202 

24,166 
191,215 

14.386 
160,490 

385,297 
3,889,081 

377,744 
3,692,911 

44,716 
725,335 

59.203 
700,314 

ement  on  page  1494. 

590,583 
6,507,645 

533,648 
4,124,070 

23,689 
61,453 

ti  The  figures  in  gross  oolumns  are  net  reoeipts  from  coal  sales  before 
deducting  general  expenses  and  those  in  net  oolumns  are  after  de- 
ducting general  expenses. 

Interest  Charges  and  Surplus. 


OompanUt. 

— Int.,  lien 

Current 

Year. 

$ 

lals,  etc. — *  / 

Previous 

Year. 

$ 

—Bal.  of  Net  Earn'gs.s 
Current      Previous 
Year.            Year. 
$ 

Col.  A  Hook.  O.  A  I.— 
Apr.  1  to  Feb.  29 

71,349 

72,500 

66,389 

100,189 

Cumberland  Telephone  A 
Teleg.  Co Feb. 

20,696 

26,988 

118.556 

87.434 

Detroit  EdisoD  Co.. Mar. 
Jan.  1  to  Mar.  3i 

5,677 
17,943 

2,003 
6,726 

•18,403 
•67,948 

-14.507 
*60,122 

Edison  Elec.  Ilium.  Co.  of 
Brockton,  Mass.. Feb. 
Jan.  1  to  Feb.  29... 

1,053 
2,121 

800 
1,601 

3,765 
8,664 

1,593 
3,206 

Fall    River   Gas    Works 

Co. Feb. 

Jan.  1  to  Feb.  29 

91 

184 

403 

7,901 
18,240 

8,945 
20.922 

Lowell    Eleotrlo    Light 
July  1  to  Feb.  39.... 

1.531 
10,754 

915 
8,022 

6.072 
53,876 

4,423 
43,989 

Mexioan  Coal  A  C.Jan. 

10,177 

10,162 

45,992 

24,718 

Minneapolis    Gen.   Eleo- 
trlo Co Feb. 

July  1  to  Feb.  29... 

9,889 
78,690 

8.937 
67.21S 

14,177 
112,625 

5,449 
93,277 

Pocahontas    Coll  1  e  r  1  e  s 

Company Feb. 

Jan.  1  to  Feb.  29.... 

dl4.285 

d28,795 

9,404 
22.658 

d  Charges  lnolude  sinking  fund  and  preferred  dividend. 

street  railways  and  traction  companies. 


Gross 

Earrings. 


Total  net  income....    184,537       595,701    8,475,174      df. 646,603 


Albany  A  Hudson ... 
American  R'ys.  Co  || . 
Aur.  Elgin  A  Ohio.  Ry 
Blnghamton  St.  Ry.  . 
Boston  A  Woroester.. 
Burllngt'n(Vt.)Trao. 
Cal.  Gas  A  Electric. 
Cent.  Penn.  Traot. . . . 
Chloago  A  Mil.  Elec. 
Oln.  Davton  ATol.Tr. 
Oln.  Newp.  A  Coving. 

Light  A  Traction... 
Oitltena'  Ry.  A  Light 

(Musoatine,  Iowa).. 
Cleveland  Eleotrlo... 
Oleve.A  So.W.Xr.Co.. 
Oleve.  Pains  v.  A  E... 
Dan.  Urb.  A  Champ.. 
Dart.  A  W'portSt.Ry. 
Detroit  United  Ry..n 
Duluth  Street  By  ... 
Kast.  Ohio  Traction.. 
East  St.  Louis  A  Sab. 
Elgin  Aurora  A  Sou.. 

Grand  Rapids  Ry 

Havana  Elec.  Ry.  Co. 
Honolulu  Rapid  Tr. 

A  Land  Co 

II oughton  Co.  St.  Ry. 
Houston  Elec.  St.  Ry. 
Illinois  Traotlon  Co.. 
Indlanap.  A  East.  Ry. 
indianap.Shelbyville 

A  Southeastern  Tr. 
Internat'l  Tract.  Co. 

Svstem  (Buffalo)... 


Latest  dross  Earnings 


WtekorJUo 


February 
M  arch. . . . 

March 

Maroh 

February 

March 

February. 
Maroh.  ..„ 

Maroh 

Maroh 


February.. 

January . . 
February.. 

Maroh 

Maroh 

February.. 
January  .. 
2d  wk.Apr 
vd  wk.Apr 
Deoember. 
Maroh..... 

M*roh 

Maroh 

Wk  Apr  17 


Our'nt 
Tear. 

~9~ 
17,948 

103,622 

24,382 

17.031 

17,226 

6,084 

273.466 
41,494 
22,839 
83,760 

94,476 

8.381 

317,399 

33,860 

14.9.*>8 

65,208 

6.745 ' 

74.046J 

11,825! 

13.041! 

97.033 

34.543 

57,765 

1  32,232 


Prev'u* 
Tear 


16,965 
97,566 


16,976 
"5,177 


36,816 
13,356 
37,851 


Jan.  1  to  Latest  Date 


Our  rent 
Tear. 

s 

35.975 

295,543 

66,839 

49,6  ">9 

31,341 

14.748 

549,979 

112,288 

59.873 

95,865 


86,262   193,797 


March 27.164 

February.  11.166 
February .  I  u26,468 
Maroh.  ...I  76.519 
March 15,008 


February. 
.February . 


6,790 
284.349 


7,704 

328,088 

81,546 

14.359 

40,803 

7,476 

74,917 

12,295 

12,112 

78,015 

32,824 

50.112 

[28,715 

21,342 
13.247 
23,337 
61.251 
9,662 


272.067 


8.381 

649.490 

89,167 

38,383 


6.74,5 

1,074,606 

15tf,371 

201,614 

102.368 


1480,143 

78,039 

25,596 

u53,905 


42,341 

11.953 

581.819 


Prevxous 
Tear. 


34,881 
269,265 

48,763 

'14,59*2 


107.902 

36.035 

101,384 

180,475 

7.704 

683,717 
83,729 
38,039 

"*7.47*6 

1,070.995 

154.826 

189,780 

96*.ib*i 

1398,927 

60,129 
26.387 
59.386 


24,387 


563,557 
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GROSS 

Kaeningb. 


Jacksonville  Eleo.Oo. 
Kansas  City  By.  A  Lt. 
Lake  Shore  Eleo.  By . 
Lake  Street  Elev.c .. 

Lehigh  Traction. 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Elect rlo  Light  Dep. 

Lexington  Ry 

London  St.  By.  (Can.) 
Mad.  (Wis.)  Traction. 
Met.  Went  Side  Elev.. 
MIL  Eleo  Ry.ALt.Oo 
Mll.Lt-HeatATr.Co 
Montreal  street  Ry. 
Monde  Hartford    A 

Ft.  Wayne 

Mask.  Tr.  A  Light.  Co 

Street  Ry.  Depart.. 

Eleotrlo  Light  Dep. 

Qaa  Department... 
K ew  London  St.  By , 
Nor.  Ohio  Tr.  A  Lt  Oo 
Northern  Texas  Trao. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway.. 
Orange  Co.  Traction 
Oreg.  Wat.  Po.  A  Ry. 
Peeks.  L't'g  A  RR.  Co. 
Pottsv.  Union  Tract. 
Rys  Co.Gen.— Boade. 

Light  Co'e 

Rochester  Railway .. 
Bookford    Belolt    A 

Janesvllle 

St  Joseph  (Mo.)  Ry. 

Lt.  Heat  A  Pow.  Co. 
St.  Lotus  Transit  .. 
San  Bernardino  Val. 

Tract.  Co 

San  Fran.  Oakland  A 

San  Joee 

Sao    Paolo    (Brazil) 

Tram.  L't  A  Po.  Co. 
Savannah  Elect.  Co. 
Soranton  Railway... 
Seattle  Eleotrlo  Co... 
South  Side  Elevated. 
Springfield  (111.)  Ry.. 

ALlghtCo 

Bprlngn'd  A  Xenla  Tr 
Syracuse  Rap.Tr .  Ry . 
Tampa  Eleotrlo  Co... 
Terre  Haute  Eleo.Oo. 
Tol.  Bowl.  Or.  A  8o.Tr 
Toledo  Rys.  A  Light. 
Toledo  A  Western.... 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Union  Trao.  of  Ind.. 
Union  (N.  Bedford).. 
United  of  San  Fran.. 
Va.  Pass.  A  Pow.  Sys. 

Va.  Pass.  A  Pow. Co 

Rloh.  Pass.  A  Pow. 

Richmond  Tract. . . 
Wash.  Alex.  A  Mt.  V 

West.  Ohio  By 

Youngstown-Sharon 


Latest    droit  Earning*. 


Week  or  Mo 


February. 
February. 
February. 

March. 

Maroh.... 

February. 
February. 
February 

March. 

March.... 
Maroh.... 

March. 

Maroh 

Maroh. 


March. 


March...., 

Maroh 

Maroh 

Maroh.... 

March. 

Maroh. 

March 

January  . 
February 

March 

January  .. 
February 

Maroh 

March..... 

Maroh. 

Maroh 


February 


Maroh. 
Maroh. 


January .. 

January .. 

Febr nary . 
February . 
February., 
February . 
Maroh 


Our'nt    Prev'ut 
Tear.      Tear. 


S 
21,101 
297,386 
32,140 
70,562 
10,578 

46,270 
14,779 
21,493 
11,937 

6,889 

189.8*6 

256.670 

29,264 

184,858 

12,654 

5,745 

2,718 

3,626 

4,120 

63,110 

44,251 

115,233 

94.511 

6.400 

6,818 

23,002 

7.765 

13,987 

20,162 

1,866 

117,249 

7,524 

51,116 

645,482 

9,576 
30,048 


t 
17,302 

32,630 

70,264 

9,781 

50,040 
14,333 
18.836 
11,534 

6,278 

180.911 

236.488 

27,892 

171,902 


5,6^9 

2,996 

3.991 

8.994 

61,609 

34,643 

10^,609 

80,171 

5,316 

6.668 

13,422 

6,652 

13,13: 

21 .209 

1.922 

100,436 

8,055 

42,695 
568,731 


Jan.  1  to  Latin  Dai* 


Ourrent 
Tear. 


v2 ,870.001 

69,129 

196,567 

30,160 


February.. 
Wk  Apr  17 
February . 
February.. 
February . 
March..... 

Maroh 

February.. 
Wk  Apr  16 
2d  wk  Apr. 
,  January  .. 
January  .. 
February . 

February.. 
I  February.. 
February . 
Deoember. 
January .. 
February . 


118,000    99,319 

38.607J    35,298 

68,830  52,412 

171,743  155,164 

143,448  136,383 


46,713 

870 
63.927 
26,613 
40,308 
19.308 

138,666 
12,809 
40,912 
77.964 
88,000 
25.615 

4821403 

68,741 
34,867 
21.273 
18,963 
14,154 
36,065 


42,046 
891 
58,994 
22.473 
81,620 
22,434 
127.012 


40.593 
74,635 
75.181 
26,211 
445,161 


16,776 


32,662 

20,753 

536.782 

753,484 

86.998 

537,251 

85,501 

15,879 

9  092 

11,805! 

11,973 

178.600 

117,215' 

830,179 

94.5111 

13  645 

18.657 

23,002 

16,398 


Prewoui 
Tear. 


54,961 

5.884 

339,677 

14,987 


1,778,838 

9,576 

30,048 

241,354 
78,341 
116.080 
361,5  6 
410,207 

98.926 
12,264 

18l,0-)8 
51,600 
81.496 
58.309 

400,220 
26,175 

629,829 

1,145,612 

88.000 

S5.615 

1,009,818 

113.464 
68,189 
44,716 

230,258 

dl42,374 
73,012 


66.779 

198,324 

28,264 


34.3*3 

18.226 

524,537 

698,070 

81,319 

485,845 


17,291 
10,520 
18,025 
11,238 

175,097 
90,391 

315,754 
80  171 
10,873 
18,094 
13,422 
14,666 

57",265 

6,099 

298,011 

16,265 


1,573,263 


201,906 
78,820 
111,017 
329.230 
399,018 

85,720 
11,546 

124.824 
46,052 
65,155 
61.237 

867,654 

5'58.689 

1,063,603 

75,131 

26,211 

917,987 


217,660 


!  Spanish  sliver. 

0  These  are  results  for  properties  owned. 
c  Results  for  main  line. 
d  These  totals  are  from  July  1. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  By. 

a  Decrease  due  to  boyoott  by  oolored  patrons. 

▼  These  figures  are  for  nine  months  from  June  1  to  Feb.  29. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week,  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  prooured,  was  given  March 
26,  the  next  will  be  given  April  80. 

, —  Gross  Earnings. — , . Net  Earnings.—*. 

Ourrent      Previous       Current      Previous 
Year. 


Roads. 

Aurora  Elgin  A    Chica- 
go By ...Mar. 

June  1  to  Mar.  81 

Blnghamton  Ry.b.  Max. 
Oct.   1  to  Mar.  31.... 

Cincinnati  Dayton  A  To- 
ledo Traotlon  b . . .  Mar. 
June  1  to  Mar.  31.... 


Year. 


Olev.Palnesv.&E. 
Jan.  1  to  Mar. 


.Mar. 
31.... 


Cleveland  Southwest'n— 

Traction  Co Mar. 

Jan.  1  to  Mar.  31 

Detroit  United  By.n  (all 

properties)  .a Mar. 

Jan.  1  to  Mar.  31.... 

Dunkirk  A  Fredoniab— 
Jan.  1  to  Mar.  31 


24,382 
352,149 

17,081 
104,838 

33,760 
423,809 

14,968 
38,383 

33,860 
89,167 

830.155 
922,741 

18,697 


16,975 
100,127 

37,851 
404,051 

14,859 
38,039 

31,546 
83,729 

327,626 
923,644 

15,774 


Year. 


5,690 
166,068 

6,421 
41,742 

6,225 
178,999 

5,566 
11,059 

9.399 
19,640 

105,759 
366,314 

8,725 


Year. 


84,643  82.824  11,304 

102,368  96,101  34,821 

844,680        319,978        187,052 

Elmlra  Water  L'ht  A  RR.— (Street  Railway  Department  only.) 

Jan.  1  to  Mar.  31...        41,284         40,266         10,487 

July  1  to  Mar.  31....       146,455       184,970         38.699 


Elgin  Auro.  ASo.b  Mar. 
Jan.  1  to  Mar.  3i.... 
July  1  to  Mar.  81.... 


7,181 
38,776 

14,608 
179,466 

5,409 
13,236 

12,922 
28,032 

133,300 
355,274 

6,164 

12,851 

35,909 

134,076 

9,375 
37,961 


Roads. 

Honolulu  Bapld  Transit 

A  Land.b Mar. 

Jan.  1  to  Mar.  31 

Illinois  Trao.  Co.... Mar. 

Lake  Sh.  Elee.  By.aFeb. 
Jan.  1  to  Feb.  29 — 

Madison  Traotlon. Mar. 

Jan.  1  to  Mar.  31 

Milwaukee  Eleo.  By.  A 
Light  Co..b  Mar. 

Jan.  1  to  Mar.  8i.... 
Milwaukee  Light,  Heat  A 
Traotlon  Cob  ...Mar. 

Jan.  I  to  Mar.  31  — 
Montreal  St.  By  —  Mar. 

Oct  1  to  Mar.  Si.... 
Vew  London  St. By  Mar. 

Jan.  1  to  Mar.  31 

Orange  Oo.  Traor.  b— 

Jan.  1  to  Mar.  31.... 

Oswego  Traotlon  b— 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31.... 

PeeksKlU  Lt.ARR.aFeb. 
Jan.  1  to  Feb.  29 

Rochester  By.  Oo.bMar 

Jan.   1  to  Mar.  81.... 

July  1  to  Mar.  31.... 
Toledo   Bowling    Green 
A  Houth'n  Traot-.Feb. 

Month  of  Mar 

Jan.  1  to  Mar.  31 

Toledo  Rys.  AL'ht.aMar. 

Jan.  1  to  Mar.  St.... 
Twin  City  Bap.Tr.bMar. 

Jan.  1  to  Mar.  3i.... 
Virginia     Passenger     A 

Power  Sjs'em — 
Va.  Pass.  &  Pow.bFeb. 

Jan.  1  to  Feb.  29.... 

Rich.  Pass.  A  P  b.Feb. 
Jan.  1  to  Feb.  29 

Blohm'nd  Tract.bFeb. 
Jan.  lto  Feb.  29.... 


—  Gross  Earnings. — , 

Current       Previous 

Year.  Year. 

$        $ 


Net  Earnings. 

Current      previous 
Year.  Year. 


27,164 
78.039 
76,519 
32,140 
69,129 
6,889 
20.753 

255,670 
753,484 

29,264 
86,998 

184,858 
1,122,679 

4,120 
11,973 


21,342  10.187 
60,129  29,631 
51,251  84,734 
32,080  def.  4.767 
66,779  def.  5,590 

6.278     2,489 
13,286     7,682 


236,488 
698,070 

27,892 

81,319 

171,902 

1,017,491 

3,994 
11,238 


113,387 
336,085 

10,957 

33,487 

36  782 

356,346 

328 
876 


18,124    17,560  def. 1,154 


7,760 
34.616 

7,755 
16,398 

117,2*9 

339,677 

1,008,531 

19,254 
19,308 
58,309 

188.665 
400,220 
343,302 
988,073 


6,761 
27,460 

6,652 
14.666 

100,436 
298,011 
878,916 

18,012 

22,434 

61.237 

127,012 

367,654 

319,556 
913,995 


def. 7  2 

10,375 

2,091 

4  999 

50,606 
133,260 
460.876 

3.246 

4,429 

12.043 

60.807 
176.453 

178.P95 
507,412 


8,042 

24,832 

23,186 

5,778 
9.375 

2,394 
5,160 

110.874 
327,702 

11.858 

30,578 

53,225 

865,435 

145 

274 

2,354 

def. 2  42 
4,987 
1,469 
4,011 

46,581 
140.107 
428,039 

4,518 

9,296 

20,760 

61.560 
178,690 

166.252 
471,666 


58.741 
113,464 

34.867 
68,189 

21,273 
44,716 


35,900 
63,571 
10,232 
18,189 

3,491 
8,226 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Netearnlngeheregiven  are  before  deducting  taxes. 

n  These  earnings  inolude  the  Detroit  United  By.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  By. 

Interest  unarges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o,,  with  the 
surplus  or  deficit  above  or  belbw  those  oharges. 

/ — Int.,  Rentals,  etc. — >  t—Bal.  of  Net  Eam'gs.—. 

Current      Previous       Current      Previous 

Year.  Year.  Year.  Year. 


Roads. 

Cincinnati  Dayton  A  To- 
ledo Traotlon Mar. 

June  1  to  Mar.  31.... 

Detroit  United  By.  n  (all 

properties) Mar. 

.    Jan.  1  to  Mar.  81.... 

Dunkirk  A  Fredonla— 
Jan.  1  to  Mar.  31.... 

Elgin  Aurora  A  So  Mar. 

Jan.   1  to  Mar.  31.... 

July  1  to  Mar.  31.... 
Elmlra  Water  L'ht  A  RR.  - 

Jan.  1  to  Mar.  81.... 

July  1  to  Mar.  31 

Honolulu  Bapld  Transit 

A  Land Mar. 

Jan.  1  to  Mar.  3 1 .... 

Lake  8h.  Eleor.  By.Feb. 

Jan.  1  to  Feb.  29 

Milwaukee  Eleo.  By.  A 
Light  Co Mar. 

Jan.  lto  Mar.  31 

Milwaukee  Lt.  Heat  A 
Trac.  Co Mar. 

Jan.  lto  Mar.  81 

Montreal  St.  By...  Mar. 

Oct   1  to  Mar.  31 

Orange  Oo.  Traotlon — 

Jan.  1  to  Mar.  31.... 
Oswego  fraction— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31  ... 
BoohesterBy.  Co.. .Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  81.... 

Toledo  Bys.  A  Lt...  Mar. 
Jan.  1  to  Mar.  81.... 

Twin  City  Bap.  Tr...Mar. 
Jan.  1  to  Mar.  31.... 
Virginia     Passenger     A 
Power  System  - 
Va.  Paes.  <fe  Pow.. Feb. 

Jan.  1  to  Feb.  29 

Bioh.  Pass.  A  Pow.Feb. 
Jan.  1  to  Feb.  29 

Richmond  Tract.. Feb. 
Jan.   1  to  Feb.  29 


16,318 
161,389 

90,31 5 

267,669 


15,967  def.10.093     def.1,359 
161,640  17,610  17.826 


82,534 
244,739 


19,495 
9,897 


52,808 
134,387 


1,793  1,787  6,932  4,877 

9,133  9,216  2,171  8,635 

27,522  27,648  7,299  8,261 

82.640  81,946  54,412  52,130 

(Street  Railway  Department  only.) 

12.268  11,745  *def.  1,419  *def.2,057 

36,803  35,398  *def.700  *3,403 


4,377 
13,129 
20,371 
40,741 

74,050 
220,604 

15,441 
44.934 

19,8(9 
106,598 

7,324 

3,401 
10,820 

26,240 

7H.585 

233,129 

41.971 
124,874 

t90,275 
1267,498 


2,984  6,140            5,163 

9,312          17,418  15.615 

20,871  def. 25.1 38  def. 14,592 

37,037  def.46,331  def.27,662 

70.714  "40,256        -41,036 

209,900  *118.823      '120,471 

12,493  *def.4.484   *def.635 

36,723  -df .11,427  *def.6,130 

18,432  16,973    34,793 

100,139  250,748    265,296 


8,929 

3,897 
10,328 
25,461 

76,408 
229,861 

40,715 
119,788 

t78,400 
1235,200 


65.138 

130,047 

22,163 

44.705 

4,797 
9,749 


*def.7,945 

*def.6,041 

*def.3,473 
*165 

def.3,639 
*def.6,841 

*24,656 

•65,842 

♦232,650 

*21,486 

*64,865 

*202,479 

18,886 
51,579 

20.845 

58,952 

88,620 
239,919 

87,852 
236,466 

def.29.238 
def. 66,47  6 

deM  1,931 
def.26,516 

deM, 306 

deM, 523 

i  Fixed  oharges  Inolude  dividend  on  preferred  stock. 
n  These  earnings  Inolude  the  Detroit  United  By.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwloh  Windsor  A  Amherstburg  By. 
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Philadelphia  Company  and  Affiliated  Corporations. 

Including  Philadelphia  Company,  Equitable  Gai  Co.,  Consolidated 

Bat  Company  of  the  City  of  Pittsburgh,  the  Allegheny  County  Light 

Oo.  and  Pittsburgh  Railways  Oo. 

. Jan.  1  to  Mar.  31 _ 

1904.  1903.  Inc.  or  Dec. 

Gross  earnings 4,205,505      4,030,047  +1™'4.S1£ 

Operating  expenses  and  taxes.  2,273,782      2,073,683  +201,099 

Net  earnings  from  operations.  1,931,728      1,957,364  —26,641 

Miscellaneous  lnoome 166,567         238,799  -67.232 

Total  earnings  and  Income...   2,098,290      2.191.163  —9i,9TZ 

Fixed  charges* 1.030,484  932,651  +97,833 

Remainder 1,067,806      1,258,512  -190,706 

Accrued  divid'd  on  pref.  stock 
ofPhlla.  Co 71,805    71,797  +8 

Netsnrplns 996,001       1,186,716  -190,714 

Dae  owners  of  common  stook  _„«-■ 

of  affiliated  cos 1,753  74,970  -78,217 

Available  f or  Phila.  Co 994^248      1,111,746  -117,497 

*  Fixed  charges  Include  rentals  of  leased  companies,  Interest  on 
funded  debt  of  above  oompanles,  and  aoorued  dividends  on  preferred 
stocks  of  affiliated  companies  held  by  others  than  Philadelphia  Co. 


ANNUAL    REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annnal 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


RAILROADS,   ETC.—  FAGE. 

Alaska  Packers'  Association 1274 

American  Beet  Sugar 1389 

Amer.  Cereal  (bal.  sheet  Dec.  31) . .  818 

American  Clear 990 

Amer.  Dist.  Teleg.  of  New  York..  .1219 

American  Ice 1107 

Amer.  Iron  &  Steel  Mfg 787 

American  Radiator 988 

American  Steel  Foundries 1445 

Amer.  Strawboard  (bal.  sheet) 788 

American  Snjufl 986 

American  Sugar 767 

Amer.  TelBDDone  &  Telegraph  — 1219 

American  Tobacco 11 07 

American  Woolen 985,1103,  111« 

American  Writing  Paper. 1221 

Associated  Merchants  (half-year).!  108 
Bell  Telephone  <-'o.  of  Canada.  1889 
Bell  Telephone  of  Philadelphia  ..1225 

Borax  Consolidated,  Llm 1189 

Brooklyn  Ferry 1277 

Butterlck  Company 990 

California  Wine  Association 1274 

Cambria  Steel 1166 

Central  A  So.  Amer.  Telegraph — 1225 

Central  Union  Telephone 341 

Chicago  (it.  Western  (half-year).. 1219 

Chicago  Peoria  A  St.  Louis 840 

■Chicago  Pneumatlo  Tool 1389 

Chicago  ity.  Equipment 1273 

Chic.  St.  P.  Minn.  4  Omaha 1443 

Chicago  Telephone 1274 

Clarksburg  Fuel 1272 

Commercial  Cable — 1107 

Consolidated  dm  of  New  Tort 341 

Consol.  Ky.  Light  &  Refrig 1220 

Consolidated  Rubber  I'lre 988 

Consolidated  Tobacco 1107 

Consolidation  Coal  of  Maryland. . .  '271 

Continent al  Tobacco 1 107 

Crow's  Nes-  Pars  Coal  Co.,  Llm...  1871 

Ciocker-Whe»lerCo 818 

Cumberland  Teleph.  &  Telegraph.  817 

Delaware  A  Hudson 984 

Delaware  Lack.  A  Western 815 

Diamond  Match 700 

Dominion  Coal 991,1107,  1117 

Electric  Storage  llattery 1889 

Empire  Iron  A  Steel 1390 

Pan-noon  t  Coal 1272 

Fay  A  Egan  Co 1170 

General  Chemical 700 

i ;  rand  Rapid!  \  Indiana 1444 

Grand  Trunk  It',  of  Canada 1271 

Green  Buy  *  Western 1270 

Ilerrlng-Ilall-Marvin    (bal.  sheet 

Dec.  81)  819 

Hudson  River  Telephone  ...1877 

1 1  nnt.  A  Up  .iid  Top  Mt.  RR.ACoal.188S 
Illinois  Brick  (bal. sheet  Dec.  31). .1221 

International  A  (it.  Northern 1165 

International  suit no? 

Interna  lonul  Silver 1107 

Rlrbv  Lumber  (balance  sheets)...  "00 

Knlckerl.ooker  Ice 767 

Laclede  (ins  Li't  (official  Btatem't)1273 

Lake  Erie  A  Western 1443 

Lehigh  Coul  A  Navigation      11H6 

ManufacMirorors'  Light  A  Heat...  988 
Marconi  Wlruleis  Teleg.  of  Amer.l2i3 


Railroads,  etc.—  page. 

Marsden  Co 787 

Maryland  Coal 819 

Maryland  *  Penn 1887 

Mexican  Telegraph.  1226 

Missouri  &  Kansas  Telephone 1170 

Missouri  Pselflc  1105,  1115 

National  Biscuit 766 

National  Carbon.... 818 

National  Fireprooflng 766 

National  Lead 766 

Nat.  Oil  &  Pipe  Line,  Beaumont...  1390 

National  RR.  of  Mexico 1442,  1450 

New  Telephone  of  Indianapolis... 1226 

New  York  Chicago  A  St.  Louis 840 

New  York  A  New  Jersey  Teleph. .  817 

Northern  Central.. 773.  9-5 

Otis  Elevator 1220,  1273 

Panama  RR 1387 

Pennsylvania  Company 1164 

Pennsylvania  RR 815,  825,  984 

Peoples'  Gas  Light  A  Coke 765 

Philadelphia  Bait.  A  Wash 1168 

Philadelphia  Electric 1444 

Philadelphia  A  Erie 816 

Pitts.  Cln.  Chic,  a  St.  L.1271, 1887, 1397 

Pittsburgh  Coal 7«5 

Pittsburgh  Plate  Glass 1390 

Pressed  Steel  3ar 7S5 

Quaker  Oats  (bal.  sheet  Dec.  31).. .  818 

Quincy  (Copper)  Mining 819 

Railway  Steel  Spring 986 

Reece  Button  Hole  Machine 1396 

Rubber  Goods  Mfg 1445 

San  Francisco  Gas  A  Electric 1227 

Sloss  Sheffield  Steel  A  Iron..  1165, 1177 

Somerset  Coal 1272 

Southern  Pacific 698.  706 

Southern  Ry.  (Bmos.to  Dec.  31).. 1106 

Sprina  Valley  Water 987 

Springfield  Breweries 1221 

Swartzschlld    A   Sulzberger  (bal- 
ance sheet  Jan.  i) 1445 

Tamarack  Mining 1391 

Tennessee  Coal  Iron  A  RR 1166 

Tennessee  Copper 992 

Texas  A  Pacific.... 116* 

Union  Bag  A  Paper. 1445 

Union  Nat.  Gas  Corp.,  Pittsburgh.  986 
Union  Oil  Co.  of  Calif.  (15  mm.)..  701 

Union  Switch  A  3lgnal 819 

United  Box  BoardA  Paper(bal.sh.)  766 

Dnited  States  Cotton  Duck 817 

United  States  Leather 817 

U.  S.  Steel  Corp.  (year) 1165.  1172 

do  do  (3mos.) 1388 

1'nlted  States  Telephone ..1*21 

Utah  Fuel  (applio.  to  list)  ...1171,1178 

Western  Stone 701 

Western  Teleph.  A  Telegraph 1220 

Westinghouse  K'ec   A  Mfg 9B7 

Stkkkt  Railways.— 

1  Brooklyn  Rapid  Transit  (applica- 
tion to  N.  Y.  Stock  Exch.) 1119 

Capital  Traction  (Wash.,  D.  C.)....1219 

Chicago  Cltv  Ry 816 

Havana  Electric  Uy 1446 

Indiana  Union  Tra'tlon 1276 

i  Metrop.  West  Side  El  Ry.,  Chic. ..1392 

Uuited  Ryu.  .*  Wlec  Bait 818.  l.«88 

W.  India  Klec.  Co.,  Kingston,  J  am. 1279 


Havana  Electric  Railway  Co. 

(Report  for  the  year  ending  Dec.  31,  1903  ) 

The  fnll  text  of  the  report  for  the  late  fiscal  year  will  be 
found  on  pages  1502  and  1503.  The  company  shows  gross  re- 
ceipts of  $1,084,508;  after  deducting  operating  expenses, 
fixed  charges,  etc.,  the  net  profit  was  $30,235,  to  which 
shonld  be  added  a  farther  profit  of  $18,589  from  the  oper- 
ation of  the  stage  lines,  making  a  total  surplus  for  the  year 
of  $48,824.  There  was  charged  to  operating  expenses 
$90,000  for  new  paving  and  rebuilding  of  rolling  stock.  The 
company  did  not  realize  the  full  benefit  of  the  additions,  im- 
provements, etc.,  which  were  completed  or  in  progress 
durirjg  the  year,  but  which  are  now  causing  a  substantial 
increase  in  the  earnings  of  the  property.— V.  78,  p.  1446. 


Metropolitan  West  Side  Elevated  Railway. 

(Report  for  the  year  ending  Ftb.  29,  1904  J 

President  D.  MacAllister  says  in  substance: 

General  Results.— The  increase  in  trafflo  has  been  fairly  satlsfao" 
tory  (4-61  p.  o.)  during  the  year  and  was  particularly  gratifying  at 
the  stations  which  were  pnt  in  operation  last  vear,  on  the  extension 
of  the  Douglas  Park  line.  On  account  of  the  dosing  of  the  theatres 
on  Jan.  2.  1904,  and  during  the  time  thay  were  closed,  this  oompany 
lost  considerable  trafflo.  The  traflio  delivered  to  yoar  company  by 
the  Aurora  Elgin  A  Chloago  Rv.  has  shown  a  satisfactory  increase 
during  the  year,  partially  dne  to  that  company  havlDg  pnt  in  opera- 
tion on  May  26.  1903,  a  branch  line  from  Wheaton  to  Elgin,  Illinois, 
thus  opening  additional  territory, 

The  operating  expenses  were  comparatively  high,  due  to  increase 
In  cost  of  supplies,  fuel  and  labor,  wages  having  been  materially 
lnoreaeed  March  15,  1903,  by  decision  of  a  board  of  arbitration. 
Although  the  lnoreased  wages  oontiaued  throughout  the  year,  other 
expenses  deoreased  during  the  latter  part  of  the  year,  and  the  result 
has  been  mnoh  more  satisfactory  than  for  the  first  part. 

The  directors,  in  view  of  Improvements  made  during  the  year,  and 
those  contemplated,  and  in  view  of  present  general  flnanolal  condi- 
tions forbidding  sale  of  bond*  on  terms  that  oould  be  considered, 
deemed  it  wise  to  pass  the  dividend  for  the  fiscal  year. 

Improvements,  Additions,  Etc.— The  mileage  operated  has 
not  been  changed,  being  41-98  miles  of  single  track  (yards  not  in- 
cluded). The  equipment  remains  the  eame  as  previously  reported— 
89  motor  oars  and  262  coaches,  a  total  of  851  oars.  The  property  has 
been  maintained  at  its  usual  standard,  and  minor  Improvements  have 
been  made  in  the  way  of  eleotrloal  equipment,  and  the  completion  of 
yard  track  at  40th  avenue  on  the  Douglas  Park  Extension.  A  new 
coal  handling  plant  has  been  constructed  at  46th  Avenue  on  the 
Garfield  Park  lice,  and  some  progress  has  been  made  in  the  construc- 
tion of  the  new  terminal  station  at  5th  Avenue,  between  Van  Baren 
Street  and  Jackson  Boulevard  The  latter  improvement  wl  1  be  com- 
pleted during  the  summer,  and  in  ample  time  for  the  heavy  fall  and 
winter  trafflo. 

Operations,  earnings,  expenses,  charges,  etc.,  and  balance 
sheets  have  been  as  follows : 

Operations—  1903  04.       1902-03.       1901-02.       1900-01. 

Whole  No.  pass  carried.. 41,372,338  39,648,354  33,910,790  31,656,972 
Dally  average 113,348        108,352  92,906  86,250 

Earnings— 

Passenger  earnings $2,065,701  $1,976,326  $1,695,243  $1,582,575 

Miscellaneous 81.453  63.679  58,070  46,162 

Gross  earnings $2,147,154  $2,040,005  $1,753,313  $1,628,737 

Operating  expenses 


Malnt.  way  and  works...  $64,330  $55,306 

Maintenance  equipment.  149,022  137.119 

Conducting  transporta'n  726,790  670,738 

General 102,196  89,545 

Total  operating $1,042,338  $952,708 

Net  earnings 1,104,816  1,087,897 

Add  Int.  on  balances,  &o.  6,031  9,524 


$4?, 931 
80,057 

527,086 
84,135 


$39,496 
82,707 

511,368 
70,335 


$737,209     $703,906 

1,016,103        924,831 

4,640  8,352 


Total  avall'e  Income. $1,110,847  $1,096,821  $1,020,743 
Deduct— 

Rentals $239,509  $230,305  $201,122 

Taxes 139,633  140,870  149,335 

Interest 474,353  454.619  392,320 

Miscellaneous 41,351  30,767  37,976 

Dividends 261,243  261,243 

Bate  of  dividend (3%)  (3%) 


$933,188 

$190,988 

54,517 

884,153 

49 

804,783 

<3»s%) 


Total $894,746  $1,117,804  $1,041,996     $934,490 

Balanoe sur.$216,101  df .$20,983  df.$21,253  def.$l,306 

BALANCE  SHEET  FEBRUARY  28. 


1904. 
Assets—  $ 

Road    and    equip- 
ment  29,249,758  28,988.401 

Bonds  In  treainry.      192,000       192,000 

Preferred  stock  in 
treasury 291,900 

Cash 221,716 

Materials 66,061 

Accounts     receiv- 


1903. 


291,900 

298,173 

87,673 


able 
Miscellaneous, 


86,116 
1.S59 


148,402 
4,124 


Liabilities— 
Preferred  stock... 

Common  stock 

Bonds        

Coupons  unpaid . . . 
Int.  accr'd.not  due, 

Acc'ts  payable 

Taxes  accrued 

Dlvs.  uncalled  for. 

Miscellaneous 

Front  and  loss 


1904. 
$ 

9,000,000 

7.500,000 

13,000,000 

"  62.693 
205.382 
117.779 

6,648 

22rt,967 


1903. 
t 

9.0OO.CO0 

7,500,000 

13,000,000 

32,720 

46.848 

110,424 

120,676 

130.7C0 

4,362 

10,856 


Total 80  109,409  20.955,672 

-V.  78,  p.  343.  702. 


Total 80,109,409  29.956,672 


St.  Lonis  Transit  Co. 

(Report  for  the  year  ended  Dee.  31,  1903.  J 

President  Murray  Carleton  savs  in  substance: 

Rental.- Under  the  lease  of  the  United  Railways  of  8t.  Louis,  the 
aggregate  rental  charge  for  the  year  (including  5  p.  o.  on  its  preferred 
stook)  was  $2,759,781.  Deduotlng  $3t9.935  acornlng  on  the  securi- 
ties of  the  Uuited  Railways  owned  by  the  St.  Louis  Transit  Co.,  the 
net  rental  charge  was  $2,359,846. 

I  improvements.-  The  lease  requires  the  Transit  Company  to  make 
all  necessary  extensions  ard  improvements,  receiving  in  payment 
therefor  securities  of  the  United  Railways.  These  expenditures 
amounted  during  the  year  to  $1,868,931.  the  principal  items  being; 
Seventeenth  and  Locust  streets,  sub  station  building  and  equipment, 
$273,553;  oars.  $362,205;  motors.  $233,108;  track  construction, 
$561,598,  of  which  amount  $165,640  was  for  paving  between  the 
rails,  between  the  tracks  and  one  foot  outside  of  the  tracks. 

By  provision  of  the  city  ordinances,  the  oompany  has  equipped  all 
of  its  oars  with  the  approved  type  of  fenders,  and  is  equipping  Its 
oars  with  power  brakes  ("Westinghouse  traotlon  brake").  The  new 
repair  shop  Is  practically  in  full  working  order.  It  is  equipped  ac- 
cording to  the  most  modern  methods,  and  will  undoubtedly  prove  very 
economical  In  the  maintenance  of  the  equipment.  The  new  power 
stations  and  equipment  have  been  completed,  with  the  exoeption  of 
an  auxiliary  station,  whloh  will  be  completed  by  April  15,  1904. 
Plans  have  been  formulated  and  material  ordered  for  the  construction 
of  proper  terminals  at  the  World's  Fair  grounds.  This  work  Is  to  be 
completed  by  April  1  next.  The  oompany  has  provided  for  sufficient 
car  equipment  to  handle  60,000  passengers  per  hour  to  the  World  s 
Fair  grounds  and  an  equal  number  per  hour  from  the  same.  Contraots 
were  let  for  450  new  oars,  71  of  whioh  have  been  received.  No  addi- 
tional track  has  been  built  during  the  year. 

Total  Improvements  to  Date.— Slnoe  the  Transit  Company  took 
oharge  of  the  property  under  the  lease  of  Sept.  30,  1899,  it  has  made 
additions,  acquisitions,  Improvements  and  betterments  aggregating 
$10,340,990,  as  follows: 

1899.  1900.  1901.  1902.  1903. 

$662,989         $3,836,803         $2,61*3,428         $1,378,839         $1,868,931 

For  the  Improvements  thus  made  the  Transit  Company  was  paid  in 
United  Railways  4  p.  o.  bonds  and  In  its  preferred  stook,  both  at  par. 
It  was  unable  to  realize  upon  the  securities  thus  reoelved  without  suf- 
fering a  very  heavy  loss,  beoause  the  market  prloes  were  far  below 
par.  Anticipating  that  the  earnings  would  ultimately  bring  these 
securities  to  a  higher  value,  It  has  been  borrowing  from  time  to    lme 


Apr.  23,  1904.J 
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npon  tbem,  as  collateral,  money  with  whieh'to  make  the  further  im 
provements  required  by  the  lease.    The  Improvement*  necessary  to 
meet  the  public  demands  have  been  nearly  accomplished,  except  such 
as  are  yet  necessary  to  be  marie  to  equip  it  to  take  oare  of  the  In- 
creased business  Incident  to  the  World's  Fair. 

New  Bonds  —In  order  to  fund  the  indebtedness  thus  accumulated, 
and  to  provide  for  all  future  improvements  under  the  lease,  the 
directors  advised  authorizing  an  issue  of  $20,000,000  5  per  oent 
20-year  gold  bonds,  eeoured  by  a  mortgage  npon  the  leasehold  and 
upon  the  securities  received  and  to  be  received  from  the  United  Run- 
ways Co.  for  Improvements  made  and  to  be  made.  On  May  23.  1903, 
the  shareholders  authorized  the  issue  of  these  bonds,  and  the  Transit 
Company  also  secured  the  guaranty  thereon  of  the  United  Railways 
Co.  as  to  the  payment  of  both  prlnoipal  and  interest. 

Of  the  amount  authorized,  the  mortgage  provides  that  $8,056,000 
be  reserved  to  refund  the  outstanding  5  per  cent  collateral  trust 
notes  dated  Nov  1, 1901,  and  due  Nov.  1,  1904.  amounting  to  $5,- 
776.000  ($224,000  of  the  notes  unissued  were  oanoeled  during  the 
year);  $8,000,000  to  be  delivered  immediately  for  funding  the  float 
ing  debt  and  to  provide  for  the  construction  and  equipment  expend- 
itures of  1903,  1904  and  1905,  and  the  balanoe  to  be  reserved  for 
future  acquisitions,  oonstruotlon  and  equipment  expenditures,  pro- 
vided, however,  that  the  amount  to  be  Issued  for  oonstruotlon  and 
equipment  expenditures  during  any  one  year  after  1905  shall  not 
exoeed  $500,0'  0  per  annum. 

Outlook— The  large  expenditures  for  construction,  equipment, 
etc.,  necessary  to  provide  for  the  World's  Fair  trafllo  are  In  excess  of 
what  would  have  been  required  to  oare  for  the  normal  growth  of  the 
business,  and  should  relieve  the  company  from  any  further  material 
expenditures  of  a  capital  nature  for  years  to  oome.  The  growth  of 
St.  Louis  during  ih«*  last  year  has  been  very  marked,  and  It  has  not 
been  due  primarily  to  the  World's  Fair.  The  prosperous  condition  of 
the  State,  and,  indeed,  of  the  entire  Southwest,  warrants  the  belief 
that  there  will  be  a  long  continued  increase  In  the  population  of  the 
city,  greater  proportionately  than  in  the  past,  and  with  this  a  corre- 
sponding Increase  in  our  business. 

General  Results.— During  the  year  the  earnings  increased  $843.- 
628  over  the  preceding  year,  a  gain  of  13*07  per  oent;  operating  ex- 
penses and  taxes  lnoreased  $545,793,  a  gain  of  1375  per  oent.  The 
large  increase  in  operating  expenses  was  caused  by  the  inorease  In 
the  price  of  ooal,  rate  of  wages  and  a  general  advance  in  the  cost  of 
supplies.  The  inorease  in  cost  of  ooal  was  $99,574.  and  the  increase 
in  pay-roll  $251,457.  On  May  1, 1903,  the  rate  of  pay  for  conductors 
and  motormen  was  raised  one  cent  per  hour.  This  inorease  amounted 
to  about  $45,000  for  the  year. 

To  olean  up  the  accumulation  of  previous  years,  aoorulng  from  con- 
tingent liabilities,  and  to  balance  that  aooount,  the  charges  to  "dam- 
age account"  were  increased  above  the  aotual  by  the  payment  of 
$97,000  out  of  the  year's  earnings.  The  same  ratio  of  oharges  to  this 
account  will  be  continued  during  the  year  1904  and  thereafter  until 
a  sufficient  surplus  has  been  created  to  amply  provide  payment  for 
like  contingent  liabilities  arising  In  the  future. 

The  results  for  three  years  compare  as  follows: 

1903.  1902. 


Total  revenue  pass'gers  oar'd. 147,141,429    130,830,722 

Oross  earnings $7,259,460      $8,438,788 

Operating  expenses  and  taxes.     4,513,515        8,967,721 


1901. 
117,546,811 
$5,777,599 
3,692,400 


Net  earnings $2,745,945      $2,471,067      $2,085,199 

Other  income 36,387  13,430  6,313 


Total  lnoome $2,782,332 

Deductions— 

Interest  on  bonds $1,771,000 

Dividend  on  preferred  stock 

United  Bys.  of  St.  Louis (5%)587,846 

Int.  on  collateral  trust  notes..        288,800 

Organization  expenses 1,000 

Miscellaneous  Interest 196,473 


$2,484,498 

$1,771,000 

(o%)586,861 

262,683 

1,000 

131,037 


$2,091,512 

$1,767,541 

(5%)576,210 

18,560 

1,000 

253,830 


Total  deductions $2,845,119 

Deficit x$62,787 

P.o.of  op.  exp.  &  taxes  to  gross.     62-30 


$2,752,581 
$268,083 
61-62 


$2,617,142 
$525,630 

6391 


x  As  explained  above,  this  deficit  was'oaused  by  oharglng  to  the 
year's  earnings  on  aooount  of  "  damages"  $97,000  above  the  aotual 
toward  "cleaning  up"  contingent  liabilities,  the  accumulation  of 
previous  years. 

ST.  LOUIS  TRANSIT  OO.  GENERAL  BALANCE  SHEET  DEO.  31. 


1903. 

1902. 

1903. 

1902. 

Assets— 

• 

• 

Liabilities— 

$ 

$ 

Securities  owned.»«6,570,767  24,927,892 

Capital  stock 

.7,264.300  17,2*4,300 

St.  L.  Tr.   ref.    & 

Collat'l  trust  notes 

6.776,000 

6,000,000 

impt.  bonds 

3,000.000 

St.  L.  Tr.  ref.  and 

789,688 

629,230 
258,891 

impt.  bonds 

Int.  accr'd  on  debt 

8,000,000 

Mat'rlal  A  supplies 

322,1001 

Div.on  stocks  own. 

88,992 

62,565 

ofUnlt'dRys.Co. 

88,124 

88,126 

Int.  on  see's  owned 

67.540 

67,640 

Inter't  accrued  on 

St.  L.  Tr.  Co.  coll. 

coll.  lrust  notes. 

48,133 

48,133 

trust  notes  res'd. 

924,000 

Dlv.  accrued  on  pf. 

Cash  

158,867 

383,208 

stk  of  U.KysCo. 

229.941 

209.442 

Securit's  due  from 

5,051,178 

2.W  10.774 

United  Rys.  Co.. 

815.703 

98,295 

Aud  .vouch. &acct  s. 

345,764 

4*4,188 

Bills  and  accouuts 

Outstand'g  tickets 

80,440 

25.022 

receivable 

438.188 

267,503 

Unclaimed  wages  . 

7,964 

7,077 

Cash  to  pay  coup's 

828,520 

603,855 

Bond  coupons  due 

Casb  to  red.  bonds 

4,110 

7,250 

not  presented.... 

748,286 

746,820 

511,249 

146,685 

Bonds  not  paid.... 

3,200 

5.200 

76,481       449,685 
7.604,027  27.796,299 

Miscellaneous, 

16.328 

27.268 

Total i 

37,604,027  i 

!7,796,299 

♦  Includes  $17,261,300  United  Rys.  of  St.  Louis  common  stock,  $2,852,169  1st 
mort.  4s  and  $«.244,808  pref.  stock;  also  $MO,000  Louisiana  Purchase  Exposi- 
tion stock  and  $^,500  other  securities.— V.  78,  p.  1110,  989. 

United  Railways  Company  of  St.  Louis. 

(General  Balance  Sheet  Dec.  31,  1903.) 


1903. 

Assets—  $ 

Railroads,  prop's  &  seo's  puro'd.  66,828,550 
Construction  and  equipment....   11,069,722 

Paoiflo  RR.  Co 46,713 

O.B.Holmes,  eto 6,266 

General  1st  mortgage  4  p.o.bonds 

reserved  to  retire  other  bonds.   16,708,000 

Stcck  unissued 9,343,400 

Rental  due  from  Bt.L.  Transit  Co.        229.941 
County  of  St.  Louis 1,050 


1903. 

$ 

66,833,479 

9,200,791 

58,409 

7,316 


1901. 

$ 
66,832,784 
7,821,952 


16,708,000    16,708,000 

10,983.800    12,588,800 

209,442  189,374 


Total  assets 104,233,644  103,995,737  104,140,909 

Liabilities— 

Preferred  stock 20,000,000  20,000,000  20,000,000 

Common  stook 25,000,0C'0  25,000,000  25.000,000 

Bonds  (see  Street  Rt.  Section)... 58, 688,000    58,688.000    58,688.000 

Securities  due  St.  L.  Transit  Co..        315,703  98,295  263,536 

Income 229,941  209,442  189,374 


Washington  (I).  C.)  Railway  &  Electric  Company. 

(Report  for  the  year  ending  Dec.  31,  1903. J 
The  company  reports  as  follows: 

Reoelpts  from  passengers $1,118,259 

Chartered  oars  ($9,101);  mall  ($2,535);  advertising  ($4,998); 

rents  ($263) 16.947 

Interest  ($3,539);  options  on  real  estate  ($9,360) 12,899 

Reoelpts  from  all  sources $1,148,105 

Add  "net  lnoome  accrued  from  securities  owned" 252,336 

Total $1,400,441 

Operating  expenses $561,271 

Deduct— 

Charge  for  Interest $523,645 

Taxes 61,891 

Wages  special  polioemen 16,755 

Rentals 15,000 


Total  liabilities. 
-V.  78,  p.  989. 


.104,233,644  103,995,737  104,140,909 


Total $617,291 

Total  operating  expenses  and  fixed  oharges $1,178,562 

Surplus  for  the  year $221,879 

No  dividends  were  paid.— V.  77,  p.  1875. 

Pennsylvania  Steel  Company  of  New  Jersey. 

(Report  for  the  year  ending  Dec.  31, 1903. ) 

President  R.  C.  Felton  says  in  substance: 

O be  Mining  Companies.— At  the  beginning  of  1903  your  company 
owned  a  half  Interest  in  the  Juragua  Iron  Co.,  Ltd  On  Nov.  1, 1903, 
the  term  of  the  limited  partnership  having  expired  and  a  renewal  of 
the  same  not  appearing  desirable,  the  Jnragna  Iron  Co.,  Ltd.,  was 
liquidated,  so  that  your  company  is  now  interested  In  only  one  mining 
operation  in  Cuba,  namely,  the  (Spanish-American  Iron  Co.  The  two 
properties  produced  during  the  year  1903  555,524  tons  of  iron  ore,  a 
decrease  of  about  20,000  tons  from  the  previous  year.  The  new 
n  ines  of  the  Spanish- Amerioan  Iron  Co  ,  which  were  made  accessible 
bv  the  railroad  completed  by  that  company  shortly  after  the  begin- 
ning of  1903,  have  become  producers,  and  during  the  year  shipped  75,- 
000  tons  of  ore.  They  can  as  yet  hardly  be  considered  as  fully  de- 
veloped. The  old  mines  of  the  same  company  are  In  good  condition 
and  oapable  of  produoing  an  amount  of  ore  largely  in  exoess  of  that 
shipped  during  the  year. 

Stbbl  Companies.— During  the  first  three  months  the  Inability  of 
the  railroad  companies  to  transport  the  necessary  supplies  rendered 
operating  to  full  capacity  an  impossibility.  For  five  or  six  months  in 
the  middle  of  the  year  the  plants  were  run  at  a  very  satisfactory  rate, 
while  during  the  latter  part  of  the  year,  owing  to  the  sudden  falling 
off  in  the  demand  for  steel  products,  the  output  was  again  curtailed. 
The  plants  produced  in  1903  715,000  tons  of  pig  iron  and  837,000 
tons  of  steel,  against  625,000  tons  of  pig  Iron  and  802,000  tons  of  steel 
in  1902.  While  the  output  for  1903  will  thus  be  seen  to  have  been 
larger  than  that  of  the  year  previous,  the  Increased  oost  of  fuel  and 
railroad  freights  caused  the  profits  to  be  less  than  those  for  the  pre- 
ceding year. 

At  the  Steelton  works  of  the  Pennsylvania  Steel  Co.  of  Pennsyl- 
vania the  new  frog  and  Rwitch  shops  were  completed  and  the  ma- 
chinery and  business  transferred  from  the  old  shops  to  the  new  and 
the  new  plant]  placed  In  successful  operation.  The  new  bridge  shop 
was  a  large  produoer  and  among  other  piece')  of  work  completed  the 
Williamsburg  Suspension  Bridge,  between  the  cities  of  New  York  and 
Brooklyn,  the  largest  structure  of  Its  kind  in  the  world.  At  Its  Leb- 
anon works  the  oompany  began  the  oonstruotlon  of  a  by-product  coke 
plant,  -which  at  the  end  of  the  year  was  somewhat  more  than  one- 
half  completed. 

The  Maryland  Steel  Co.  completed  and  put  In  operation  200  by- 
product coke  ovens,  whloh  are  now  produoing  about  1,000  tons  of 
coke  per  day.  The  marine  department  of  that  oompany  completed 
two  12,000-ton  freight  steamerB  for  the  Atlantic  Transport  Line  and 
several  smaller  vessels,  and  secured  an  order  from  the  U.  S  Govern- 
ment for  a  large  floating  dry-dook  to  be  used  at  the  Cavite  Naval  Sta- 
tion in  the  Philippine  Islands. 

Baltimore  <&  Sparrow's  Point  RR.— This  company,  whioh  con- 
nects the  Sparrow's  Potnt  works  of  the  Maryland  Steel  Oo.  with  the 
raUway  lines  centering  at  Baltimore.lwaslsuooessfully  operated  during 
the  year.  Inoreaeed  yard  facilities  were  added,  the  oost  of  whioh  was 
charged  to  operating  expenses. 

Depreciation.— The  amount  ($512,313)  eharged  to  general  depre- 
dation is  believed  to  be  conservative  and  liberal;  in  addition  to  this 
amount  there  have  been  spent  and  charged  to  oost  of  manufacture 
$507,920  for  permanent  improvements  or  as  special  depreciation 
of  particular  departments.  The  amounts  oharged  to  general  and 
special  depreciation  are  In  addition  to  the  sums  spent  upon  the  plants 
for  ordinary  repairs  and  maintenance.  Out  of  the  net  profits  of  the 
subsidiary  companies  dividends  amounting  to  $1,419,360  have  oome 
into  the  treasury  of  your  oompany.  The  balanoe  remaining  has  been 
oarrled  to  the  oredlt  of  the  profit  and  loss  aooounts  of  the  subsidiary 
oompanles. 

Improvements.— During  the  year  the  subsidiary  companies  have 
made  expenditures  for  additions  and  improvements  and  oharged  the 
same  to  capital  account,  as  follows:  The  Pennsylvania  Steel  Co., 
$792,516,  principally  for  completing  new  frog  and  swltoh  shops  and 
new  bridge  shop  and  for  by-product  coke  ovens  at  Lebanon;  the 
Maryland  Steel  Co.,  $628,362,  principally  for  the  completion  of  by- 
product eoke  ovens;  the  Spanish-American  Iron  Co.,  $112,313,  for 
completing  railroad  and  opening  new  mines;  a  total  of  $1,528,191 
oharged  to  capital  aooount. 

The  only  Important  Improvement  at  present  in  contemplation  at 
the  works  of  either  of  the  subsidiary  oompanles  is  the  completion  of 
the  by  prod  not  coke  oven  plant  at  Lebanon. 

The  combined  statement  of  earnings  by  the  operating  com- 
panies for  the  calendar  years  1903,  1902  and  1901;  also  the 
profit  and  loss  account  of  the  Pennsylvania  Steel  Co.  of  New 
Jersey  for  the  years  ending  April  7,  1904,  April  9,  1908,  and 
April  10,  1902,  and  its  balance  sheets,  are  given  below: 

Combined  Statement  of  Earnings  of  operating  Companies. 

For  the  Tear s  Ending  Dec.  31—         1903.  1902. 

Pig  iron  produced  (tons) 715,000         625,000 

Steel  produoed  (tons) 837,000         802,000 

Net  earnings $3,380,434    $3,690,864 

Rents,  lnoome  from  invests,  eto...       329,607         274,187 


1901. 


$2,879,273 
323,559 


Gross  lnoome $3,710,041 

Interest  on  bonds 864.997 

Other  Interest  x 143,633 


Net  lnoome  for  the  year $2,701,410 

Deduct  lor  general  depreciation.,      512,313 

Net  profit  of  operat.  companies. $2, 189,097 
Div.  paid  Penn.  Steel  Co.  of  N.  J..   1,419,360 


$3,965,051    $3,202,882 
577.04sS       560'114 


$2,652,718 
491,211 


$3,293,617 
820,085 

$2,473,532 
1,177,500 


$2,161,507 
1,150,750 

Balance  to  profit  and  loss $769,737    $1,296,032    $1,010,757 

x  Adjustment  of  Interest  on  temporary  balanoes  between  operating 
and  holding  companies. 
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PKWN8TLTA.NI1.  STEEL  CO.   (OP  NEW  JERSEY). 

Profit  and  Loss  Account—  Apr.  9,  '04.    Apr.  9.  '03.    Apr.  10, '02 

Diva,  from  oper.  oos.  &  mlsoel.lnt.f  1,530,46 1    $1,212,336    $1,215,063 
Expenses ...         30,458  29.937  30,581 

Netearnlngs $1,500,003    $1,183,399    $1,184,481 

Deduot  dividends  on  pref.  stook. (7)1, 155,000(7)  1,201,930(7)1,152,956 


Balance  over  dividends $345,003  def.$18,53l 

BALANCE    SHEET. 


$31,525 


Apr.  9,  '08. 

660.788 

606.000 

26.610.468 


Apr.  7.'04. 

Liabilities-  $ 

Preferred  stock..  16.500  000 

Commod  stock.... 10.750. 0(K) 

Profit  and  loss..  .      62i,0i2 


Apr.9,'03. 

16,500.000 

10,750.000 

626.254 


27,876.254         Total  ltablllties.27.874.042    27.876.264 


Apr.  7,'04. 
Asset*—  * 

Cash 1.027.400 

Loans  9W.000 

8tocis  St  bonds. 25.H18.01O 
Acctg..  etc.,  rec.         H.H31 

Total  assets.. 27.874,042 
— V.  78,  p.«92. 

San  Francisco  (Cal.)  Gas  &  Electric  Co. 

(Report  for  the  year  ending  Dec.  31,   1903. J 
President  W.  B.  Bourn  eays  in  substance: 

Acquisitions.— The  aotual  cost  to  the  respective  companies  of  the 
properties  and  assets  taken  over  In  1903  was: 

PaclfloGan  Improvement  Oo $4,675,905 

Equitable  Gas  Light  Oo 445,393 

I.  G.  &  P.  Oo.  and  I.  E.  L,  &  P.  Co 5,499.374 

Total $10,620,672 

The  oompany  made  payments  therefor  as  follows: 

Equitable  G.  L.  Oo.  in  cash $708,850 

Ind.  G.  A  P.  Co.  and  Ind.  E.  L.  A  P.  Oo.  In  cash 6,000,000 

An  interest  payment  of 89.229 

Floating  debt  assumed 625,000 

Pao.  Gas  Improvement  Co.  bonded  Indebtedness  assumed.  1,190,000 

38,000  shares  treasury  stook,  8.  F.  G.  &  E.  Co.,  par 2,800,000 

Total $11,413,079 

The  difference  between  aotual  cost  of  the  properties  acquired  ($10,- 
620,672)  and  the  amount  the  San  Fraolsoo  Gas  &  Electric  paid  there- 
for ($11,413,079),  amounting  to  $792,406.  was  charged  against  our 
accumulated  surplus  earnings.  In  addition  to  the  amount,  $708,850 
paid  the  Equitable  Gas  Light  Oo.,  we  also  paid  by  a  note  the  sum  of 
$100,000  to  the  parties  holding  an  option  on  the  Equitable  stook. 

Birds.— The  Independent  oompanles  declining  to  sell  on  other  than 
a  cash  basis,  it  beoame  necessary  to  underwrite  an  Issue  of  bonds. 
This  I.  W.  Hellman  undertook  and  successfully  carried  through.  The 
authorized  issue  was  $10,000,000;  $7,000,000  bonds  at  95  realized 
$6,650,O00;?thls,  with  cash  (represented  in  the  present  floating  debt) 
liquidated  ou>-  oash  obligations  to  the  independent  oompanles.  Includ- 
ing their  floating  debt,  and  the  Equitable  Co.  purchase,  the  total  oash 
payments  amounting  to  $7,423,079.  Two  million  bonds  are  reserved 
for  the  redemption  of  the  outstanding  Pacific  Gas  Improvement  Co. 
issue,  $1,190,000;  the  issue  of  the  Edison  Light  &  Power  Oo  ,  $823,- 
000,  and  the  balance,  $187,000,  for  future  requirements  of  this  com- 
pany. The  remaining  $1,000,000  is  held  In  our  treasury  and  oan  be 
applied  for  the  purpose  of  the  cancellation  of  the  floating  debt  or  for 
betterments.    (Compare  V.  78,  p.  233.) 

Increase  in  Customers.— On  Deo.  81,  1903,  we  had  65,710  gas 
and  9,771  eleotrlo  meters  in  servioe,  an  increase  over  Jan.  1,1903, 
of  29,919  gas  and  4,533  eleotrlo  meters.  [Of  this  increase,  General 
Manager  Lawless  says  that  26,989  gas  meters  and  2.837  eleotrlo 
meters  were  acquired  through  the  aforesaid  consolidations.  There 
are  now  in  all  5  {0  miles  of  mains.] 

Earnings.— The  absorption  of  the  Pacific  Gas  Improvement  Oo.  was 
completed  Oot.  14, 1903;  of  the  Equitable,  Nov.  1;  of  the  Independent 
Gas  <fc  Power  and  the  Independent  Eleo.  Light  &  Power  Nov.  17,  1903. 
For  several  months  of  the  year  (prior  to  these  acquisitions)  a  consider- 
able percentage  of  the  output  of  gas  was  sold  for  50  oents  per  thou- 
sand feet  and  eleotrlo  rates  were  made  aa  low  as  2^  oents  for  K.  W. 
hour,  all  at  a  considerable  loss. 

Under  the  new  management  eleoted  In  January,  1902,  and  April, 
1908,  dividends  have  been  resumed,  the  plants  have  been  greatly  en- 
larged and  Improved  and  operating  expenses  so  redaoed  that  not- 
withstanding two  years  of  warfare  your  oompany  made  large  earn- 
ings, and  is  now  placed  on  what  oan  be  made  a  thoroughly  sound 
foundation. 

The  profits,  output  and  balance  sheets  were  as  follows: 

PROFITS  FOR  TEAR  ENDING  DEO.  31,  1903. 


Gas  income $1,493,746 

Eleotrio  lnoome 1,011,02b 


Total  Income $2,504,771 

Deduct— 

Gas  oper.  expenses 946,432 

Eleotrlo  oper.  exp 588,382 


Depreciation,  etc.,  funds— 

Gas  plant $200,000 

Eleotrio  plant 195,000 

Balance  surplus $574,957 

Dlv.  paid  Deo  24,1903. 
(V.  78,  p.  2287)  2%%.       396,211 

Net  profit $969,957!        Balance $178,746 

[Dividends  were  resumed  last  December  by  payment  of  the  above- 
mentioned  2 1*  p.  o.,  and  in  Maroh  last  were  made  quarterly  at  the 
rate  of  5  p.  0.  per  annum,  1  k  p.  c.  being  paid  March  31.— Ed.] 

NET  PROFIT  AND  CONSUMERS  FOR  FIVE  TEARS. 

1903.           1902.  1901.  1900.  1899. 

Net  profits $969,957    $703,937  $458,440  $675,556  $808,271 

Consumers  Dec.  31  — 

35,791  34,271  80,809  28,804 

5,238  4,286  2.325  1,985 

OUTPUT  IN   1903  AND  INCREASE  COMPARED  WirH   1902. 

Manufactured.   Purc/iascd.  Total.        Increase 

Oas.oublo  feet... .1,672,478,100    78,824,000    1,751.302,100    37% 
Eleotrloity.K  W.H. 27,543,272 27.643,272    39^76% 

BALANCE  SHEET  DEC.  31. 
1903.  1902. 


Gas 65,710 

Electricity 9,771 


Assets— 

Real    estate     and 

plant 16,607,938  10,018,088 

Pipes,    conduits, 

lamp*  St  meters. 10.097.0C7    4,4Aa,568 


Patents  *  licenses  160,000 

oil,  coal,  etc IUu.ShH 

Cash 21.4S2 

Sundry  assets 119,672 

Supplies  A  tools...  84V.0M4 

Duo  from  cons'rs..  276.6S0 
lnvestm'ts  (stocks 

and  bonds) 1,054,735 


150.K00 

64,367 

1,988 

7P.H91 

1 04,11 15 

1*5.786 


Total 


.J37.797.097  15.003,063 


1908.  1902. 

Liabilities-                  $  $ 

Capital  stock 15,794,280  12,9rf4.285 

Bonds— 10  yrs.,  4H 

per  cents  8.CO0.O0O       

Pao.  Gas  Imo.Co,  1,190,000 

Edison  L  AP.Co.      628,000  6*3  000 

Bond  Interest 71,867  7.866 

Uncollected   dlv's.         6,460  6  4W7 

Wages  61.609  2H.180 

Bills  payable 985,000  1*6,000 

Outstanding    jand 

suspended  accts.      855.968  13»,760 

Oep'na  Ins.  funds.     6K4.518  863,707 

Surplus  40.911  662,779 


Total 27,797,097  16,003,063 


[The  cost  of  the  plant  amounts  to  $35,704,945,  made  up  as 
follows:  Gas-plant,  $9,470,879;  pipes,  $7,075,869;  meters, 
$818,652;  lamps,  $77,490.  Electric— plant,  $6,181,059;  con- 
duits, $1,933,820;  meters,  $198,676.  Report  to  Supervisors.! 
—V.  78,  p.  1227,  233.  J 


Eastman  Kodak  Co. 
(Report  for  the  year  ending  Dec.  31, 1903. J 

Secretary  W.  S,  Hubbell  says: 

The  directors  submit  herewith  the  audited  aooounts  for  the  year 
ending  Deo.  31,  1903,  being  the  first  full  year  of  business  of  the 
oompany.  In  the  balanoe  sheet  the  earnings  of  all  the  subsidiary  com- 
panies are  inolud»d  for  the  period  mentioned.  The  balance  sheet 
shows  carried  to'surplus  for  the  twelve  months  the  amount  of  $612,024 
after  paying  quarterly  dividends  for  the  year  at  the  rate  of  6  p.  c.  per 
annum  on  its  preferred  stook  and  warrants  and  10  p.  o  on  its  common 
stook  and  warrants,  and  after  oharglng  off  liberal  amounts  for  de- 
predation on  the  various  plants  and  S78.404  for  speolal  reserves. 
Attention  is  again  oalled  to  the  fact  that  the  oompany  is  paying  divi- 
dends upon  a  large  amount  of  capital  which  has  been  paid  in  but 
whloh  has  not  been  Invested.  The  amount  uninvested  at  the  olose  of 
the  period  was  about  $3,000,000. 

Results  of  operations  and  the  balanoe  sheet  Dae.  31  follow: 

income  account.         Tear  6  wio*. 

1903.  1902. 

Profits  of  combined  companies $2,925,691       $1,488,295 

Less— Dividend  on  preferred  stook (6%)$368,059  (3%)$151,071 

"      Dividend  on  common  stook (10%)1,866.805  (5%)    806,123 

"      Interest  on  pref.  warrants  (6  p.  o.)..... 11,295 

"      Interest  on  common  warrantsj(10  p.o.)        50,697 

"      On  stook  of  outstanding  oompanles —              400                    111 
"      Special  reserve 78,404  

Total $2,313,668       $1,019,296 

Surplus $612,0^3  $468,296 

EASTMAN  KODAK  CO.  OF  NEW  JERSEY    AND    SUBSIDIARY  COMPANIES — 
COMBINED  BALANCE  SHEET  DEC.  31. 

1908.  1902. 

Liabilities—  S  * 

Stock 24.821,076  24,000,704 

Stock  subsld  com- 


1903. 


1902. 


Assets— 
Plant,    patents, 

good  will.  etc.. ..17,513,686  16,817,956 

Supplies  2,612,825  2,207.432 

Aocts.  St  bills  ree'le  1,043,9U6  '    892,290 
Ry.  bonds  St  other 

Investments 1,763,596  1,428,286 

Call  loans 65u,000  600,000 

Cash 3,200,270  3,613,446 

Miscellaneous 2o6,211       


42,000 
554.031 


panles  outstV... 
Accounts  payable. 
Pref'ed    dividend 

Jan.  1 

Common  dividend 

Jan.  1 470,873 

Surplus 1,081,023 


2,000 
360.978 


90,080         83,666 


437.068 
468,999 


Total  assets.  .  .27,069.083  25.359.4C9 
— V.  78,  p.  1448. 


Total  liabllltie9.27,059,083  25.359.409 


GENERAL  INVESTMENT  NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Atchison  Topeka  &  Santa  Fe  Ry.— Sale  of  Oil  and  Lumber 
Stocks.— See  Houston  Oil  Co.  under  "Industrials"  below.— V. 
78,  p.  286,  227. 

Buffalo  Hamburg  &  Aurora  (Eleotrie)  Rj.— Re-sale  Or- 
dered.—Justice  Chllds  in  Special  Term  of  Supreme  Court  at 
Buffalo  on  April  15  granted  an  order  vacating  the  judgment 
of  foreclosure  and  sale  in  the  actiou  of  Weisaer  against  the 
company,  and  authorizing  the  receiver  to  sell  the  property 
within  60  days.  Of  the  $51,500  bid  at  the  sale  in  November, 
1902,  only  10  p.  o.  was  paid  over.— V.  76,  p.  1406. 

Chesapeake  Transit  Co.  —  Purchase.  —  See  Norfolk  & 
Southern  Ry.  below,— V.  77,  p.  2158. 

Chicago  &  Eastern  Illinois  RR.— Car  Trusts.— The  out- 
standing car  trusts  now  aggregate  $2,726,165,  contrasting 
with  $1,266,694  on  June  80,  1908.  There  were  issued  late 
last  year:  Equipment  bonds,  Blair  &  Co.,  Series  B,  $1,525,- 
000,  interest  5  p.  c.  per  annum,  payable  in  June  and  Decem- 
ber; principal  payable,  $57,000  each  June  1  and  December  1; 
$56,000  each  March  1  and  September  1,  with  fraction  of  the 
coupons  then  due.  These  bonds  are  dated  Sept.  1,  1908,  and 
the  last  of  the  issue  falls  on  June  1,1910.  The  previously 
existing  car  trusts  represent  notes  to  the  American  Car  & 
Foundry  Co.,  with  interest  included,  payable  one-tenth 
yearly  to  April  5, 1918,  in  monthly  payments  of  $10,921.— V. 
78,  p.  1446,  819. 

Chicago  &  Milwaukee  Electric  RR.— Bonds  Offered.— 
A.  C.  Frost  &  Co.  of  Chicago  are  offering  at  101  and  inter- 
est $700,000  "first  mortgage.5  p.  c.  gold  bonds"  of  this  oom- 
pany (see  advertisement  on  another  page);  denomination, 
$1,000;  dated  July  1,  1902,  and  due  July  1,  1932.  The  bonds 
are  secured  by  lien  upon  all  the  property,  rights  and  fran- 
chises of  the  company,  consisting  of  70  miles  of  track,  con- 
necting seventeen  cities  and  towns  of  over  100,000  popula- 
tion with  Chicago,  having  2,000,000.  Out  of  an  authorized 
issue  of  $5,000,000  bonds  tbe  company  reserves  in  the  treas- 
ury for  future  extensions  (at  75  per  cent  of  cost)  $2,200,000, 
The  amount  of  capital  stock  authorized  is  $5,000,000  and  the 
amount  issued  $2,800,000,  We  quote  from  an  official  cir- 
cular regarding  the  Chicago  &  Milwaukee  Electric  Railroad: 

Tbe  property  Is  of  standard  railroad  construction;  6  5  and  85-pound 
steel  rail,  standard  whits  oak  ties,  Iron  and  cmorete  oul verts,  stone 
and  concrete  abutments,  steel  vladnots  and  bridges.  The  road-bed, 
power  plant  and  equipment  are  all  of  tbe  highest  standard  of  lnter- 
urban  railway  construction,  permitting  the  attainment  of  a  speed 
of  from  50  to  60  miles  per  hour  with  safety  and  comfort  There  are 
no  grade  orosslogs  with  steam  railroads.  All  buildings  are  of  stone, 
brick  and  steel— practically  fireproof  construction  The  approximate 
oost  of  this  property  1b  $3,^00,000,  whloh  amount  lnolndes  over  $500,- 
000  paid  for  private  right  of  way  whloh  the  oompany  owns  in  fee 
simple.  The  company's  right  of  way  and  franchises  exclude  all  com- 
petition from  Evanston  to  Wankegan  on  the  shore  side.  In  whioh  ter- 
ritory four-fifths  of  the  population  reside  and  whloh  territory  is  oapa- 
ble  of  affording  suburban  homes  to  more  than  one  million  people. 

This  railroad  commenced  operating  in  August,  1899,  slnoe  whloh 
time  it  has  shown  a  steady  lnorease  in  earnings.  The  LlDerty  vllle 
Division  was  placed  in  operation  on  sept.  1,  1903.  This  division  was 
lmiit  for  passenger  and  heavy  freight  business,  affording  connection 
with  the  Obloago  Milwaukee  A  St.  Paul  and  the  Elgin  Jollet  &  East- 
ern, and  offering  exceptional  freight  facilities  to  towns  along  the 
oompany 's  road.  Right  of  way  is  being  acquired  through  Beach.  Zion 
City,  Camp  Logan.  Wlnthrop  Harbor  and  Kenosha,  and  construction 
will  oommenoe  through  these  towns  early  this  spring,  thereby  adding 
a  population  of  25.000  to  Its  territory. 


Apr.  23,  1904.  J 


THE  CHRONICLE. 


1497 


The  rates  of  fare  are  from  6  to  40  oenta  per  ride,  according  to  the 
distance  traveled,  bein*?  only  about  one  half  the  rate  of  fare  charged 
by  the  Chicago  A  North  Western  By.  Co.,  Its  only  oouipetltor. 

"Over  $2,000,000  of  the  bonds  of  this  company  have  already 
been  sold  to  banks,  insurance  companies  and  private  invest- 
ors."— V..76,  p.  1855. 

City  Street  Railway  of  Memphlg.— Franchise  Formally 
Declined. — This  company  by  its  President,  F.  R.  Harris,  on 
April  7  formally  notified  the  City  Connoil  that  the  franchise 
recently  tendered  was  "wholly  unattractive  as  a  business 
proposition,"  and  was  therefore  declined.— V.  77,  p.  2097. 

Fair  Haven  &  WestTille  Electric  BR—  New  Officers.— The 
following  changes  are  announced  bringing  in  the  representa- 
tives of  the  New  York  New  Haven  &  Hartford  RR  : 

New  Direotors-Chas.  F.  Brooker,  Arthur  D.  Osborn  and  Geo.  J. 
Brnsh. 

Retired— Samuel  E.  Merwln,  Wilbur  F.  Day  and  H.  F.  Parmelee. 

New  Officer*.— J.  B.Oarrlngton  resigns  as  Vice  President  but  remains 
a  member  of  the  board  of  dlreotors.  John  G.  Parker  elected  Secretary 
Lererrltt  Gandee  resigns  as  Secretary  and  Is  eleoted  Asst.  Seoretary, 
also  retains  hlB  position  as  Treasurer.— V.  78,  p.  988. 

Fort  Smith  &  Western  RR.— New  Mortgage.— The  mort- 
gage recently  filed  to  the  Mercantile  Trust  Co.  of  this  city  as 
trustee,  is  dated  April  1,  1904,  and  secures  $7,500,000  of 
4  p.  c.  50-year  coupon  bonds.  Of  these  new  bonds,  $5,838,- 
000  are  to  be  used  to  retire  the  old  $5,000,000  5  p.  c.  bonds  of 
the  company;  $400,000  may  be  issued  for  the  construction  of 
the  20  miles  between  Fort  Smith  and  Coal  Creek,  over  which 
the  company  at  present  operates  under  a  trackage  lease  with 
the  Kansas  City  Southern;  $400,000  par  value  may  be  used 
to  pay  for  equipment,  and  the  balance  may  be  issued  by  the 
board  of  directors  for  any  legitimate  corporate  purpose.  The 
actual  exchange  of  the  old  bonds  into  the  new  has  not  yet 
been  perfected,  but  the  old  bonds  have  been  deposited  for 
the  purpose  of  making  the  exchange.  The  road  is  in  opera- 
tion between  Fort  Scott,  Kan.,  and  Guthrie,  Okla,  216  miles, 
including  tbe  20  miles  of  trackage  above  mentioned.  A,  C. 
Dustin  Is  President  and  Treasurer,  Western  Reserve  Build- 
ing, Cleveland.— V.  77,  p.  769. 

Guatemala  Northern  RR.— Concession  Ratified.— The 
Guatemala  Congress  on  April  9  ratified  the  concession  to  Sir 
William  C.  Van  Home  and  others  for  the  extension  of  the 
Guatemala  Northern,  which,  with  the  Guatemala  Central, 
will  form  a  continuous  line  across  Guatemala.  See  Chron 
icle  March  5,  page  988. 

Henderson  City  (Ky.)  Railway.— Bonds  Offered.— The 
A.  L.  Rich  Co.,  Cincinnati,  offer  at  par  and  interest  the 
remaining  $60,000  of  the  present  issue  of  $120,000  six  per 
cent  first  mortgage  gold  bonds,  denomination  $1,000,  $500 
and  $100,  dated  March  19,  1904,  due  Jan.  1,  1924,  without 
option.  Interest  payable  January  and  July  1st  at  the  Louis- 
ville Trust  Co.  (trustees),  Louisville,  Ky,    A  oircular  says: 

The  oompany  is  operating  about  6  miles  of  standard-gauge  traok 
under  a  thirty-year  franchise  granted  October,  1886,  and  "praotloally 
exoluslve."  Arrangements  are  being  made  for  the  building  of  about 
2  miles  of  additional  traok  to  one  of  the  most  beautiful  natural  parks 
in  Kentucky,  located  on  the  Ohio  River  and  owned  by  the  olty,  and  for 
the  thorough  overhauling  of  the  present  traok  and  overhead  equip- 
ment. The  earnings  for  1903  were  as  follows:  Grose  earnings, 
$19,917;  operating  expenses,  $11,471;  net  earnings,  $8,446.  The 
above  expenses  inolude  considerable  amounts  expended  for  better- 
ments. The  earnings  for  1904  so  far  snow  a  large  Increase,  and  for 
the  year  gross  receipts  of  about  $30,000  and  net  of  $13,500  are 
looked  for. 

The  capital  stock  is  $250,000;  the  authorized  bond  issue,  $250,000, 
out  of  whloh  $130,000  has  been  reserved  with  the  trustee  for  future 
extensions  under  rigorous  provisions,  leaving  $120,000  now  outstand- 
ing (about  $15, too  per  mile),  being  the  only  mortgage  debt. 

Officers:  President.  J.  E.  Bohannan,  Louisville,  Ky.;  Vice-President, 
A.  L,  Rich.  Cincinnati;  Seoretary  and  Treasurer,  H.  ff.  Rlohardson, 
Louisville,  Ky. 

Illinois  Central  RR.— New  Offices.—  The  New  York  offices 
will  be  moved  on  or  before  May  1  from  214  to  135  Broadway. 
— V.  78,  p.  989. 

Illinois  Tunnel  Co.,  Chicago.—  Status.— President  Albert 
G.  Wheeler  is  quoted  as  saying: 

We  have  again  extended  the  free  servloe  of  onr  telephones  in  the 
business  dUtrlot  until  April  30.  After  that  date  the  contract  rates  will 
govern.  Onr  plan  Is  to  have  the  servloe  of  the  highest  value  by  that 
time.  The  policy  of  free  servloe  has  operated  to  introduced  the  system 
and  as  business  houses  beoome  acquainted  with  it  tbey  are  willing  to 
oontlnue  it  on  a  liberal  basis  after  the  free  servloe  period  has  elapsed. 
We  are  entirely  satisfied  with  the  outlook,  and  our  plans  for  the  tunnel 
transportation  service  are  also  progressing  nloelv,  so  that  by  July  1  we 
shall  be  actively  engaged  in  transporting  freight.-  V.  78,  p.  820,  290. 

Kansas  City  Fort  Seott  &  Memphis  Ry.— Called  Bonds.— 
Charle-  Merrtam  and  associates,  trustees  under  tbe  mortgage 
of  the  Ozark  Equipment  Co.,  will  pay  at  50  State  St.,  Boston, 
on  April  8'',  bonds  called  for  payment  at  par  (ex-coupon  due 
May  1,  1904,)  as  follows:  First  series  due  May  1, 1910  $40,000; 
second  series  due  Nov.  1,  1910,  $60,000.— V.  78,  p.  1446. 

Kansas  City  Shreveport  &  Gulf  Terminal  Co.— Status.— 
This  company,  whose  entire  capital  stock  ($150,000)  is  de- 
posited as  ooi lateral  security  under  the  Kansas  City  Southern 
first  mortgage,  has  in  the  hands  of  the  pubiic  $150,000  bonds, 
which  are  a  first  and  only  mortgage  on  the  passenger  station 
at  Shreveport,  La.,  with  necessary  offices,  baggage  rooms, 
express  offices,  etc.,  connected  therewith,  as  also  the  real  es- 
tate on  which  are  located  the  station  and  tracks  used  to  se- 
cure access  thereto.    Further  facts : 

The  total  bond  Issue  is  $150,000,  in  denominations  of  $500  each, 
running  for  30  years  from  Aug.  1. 1897,  with  Interest  at  the  rate  of  4 
per  cent  per  annum,  payable  Bern i  annually  on  Feb.  1  and  Aug.  1,  and 
subject  to  call  at  105.  The  Terminal  Oompany  owos  and  operates  the 
passenger  station  at  Shreveport  that  Is  now  used  by  the  lines  termi- 
nating ihere,  bnt  has  no  long-time  contracts.  Its  only  souroe  of 
revenue  is  from  tbe  station  property  and  the  rental  paid  by  the  rail-  I 
way  companies.— V.  <J8,  p.  187. 


Kansas  City  Southern  By.— New  Officers  —  Authorized 
Statement.— Herman  Sieloken,  77  Broad  Street,  this  city, 
was  recently  elected  Vice-President,  succeeding  George  J. 
Gould,  resigned.  John  Lambert  has  retired  as  director.  Mr. 
Gould  retains  his  membership  in  the  executive  board  and  is 
one  of  the  voting  trustees.  Stuart  R.  Knott  remains  as 
President.  There  is  no  conflict,  it  is  announced,  in  the 
management,  which  has  unanimously  tabled  for  the  pres- 
ent a  proposition  to  issue  additional  bonds  for  new  extensions 
and  equipment. 

An  authoritative  statement  issued  yesterday  says  in  sub- 
stance : 

George  J.  Gould  did  not  retire  as  Vice-President  at  the  request  of 
the  Dutoh  or  other  stockholders.  On  the  oontrary,  Mr.  Gould  with- 
drew because  he  could  not  give  proper  attention  to  the  duties 
of  the  offloe;  it  was  solely  upon  his  own  insistence  that  he  was  not  re- 
elected. Thecompany  will  still  have  the  benefit  of  his  valuable  co- 
operation as  a  member  of  the  executive  committee 

Max  Pam  has  not  retired  as  an  offioial.  The  President  desiring  to 
have  that  part  of  the  legal  department  relating  t  >  the  operation  of  the 
road  in  dlreot  oontaot  with  him  at  Kansas  Olty.  the  office  of  General 
Counsel  was  abolished  and  the  offioe  of  Consulting  Counsel  created. 
Mr.  Pam  was  thereupon  eleoted  Consulting  Counsel.  There  1b  no 
other  chance  In  his  relationship  to  tbe  company. 

Mr.  Sieloken  was  not  eleoted  Vloe- President  at  the  request  of  the 
Dutch  holders  of  securities  but  upon  the  suggestion  of  Mr.  Harrlman. 

There  Is  no  controversy  or  conflict  between  the  present  manage- 
ment and  the  holders  of  the  voting  trust  certificates,  whether  Holland- 
ers or  otherwise.  No  complaint  or  dissatisfaction  has  been  expressed 
by  anybody  authorized  to  speak  on  behalf  of  the  Dutoh  holders. 

The  subject  of  making  a  supplemental  bond  issue  at  this  time  to 
acquire  and  pay  for  new  extensions  and  equipment  had  been  under 
discussion  for  some  time  The  matter  was  fully  considered,  and  at 
the  meeting  the  Presilent  reported  that  the  oompany  was  in  a  posi- 
tion to  dispense  with  the  making  of  any  additional  bond  issue  for  the 
present,  In  whloh  conclusion  the  dlreotors  unanimously  oonourred. 

The  voting  tru*t  continues  in  foroe  until  April,  1905,  and  the  voting 
trustees  are:  Louis  Pltzneraid,  John  W.  Gates,  George  J  Gould,  E.  H. 
Harrlman,  Otto  B.  Kahn,  Herman  Sieloken,  James  Stillman. 

Kenosha  (Wis.)  Electric  Rj.— Mortgage— A  mortgage  has 
been  filed  to  the  Northern  Trust  Co.  of  Chicago,  as  trustee, 
to  secure  $200,000  bonds.— V.  74,  p.  728. 

Lehigh  Yalley  RR.— New  Office*.— On  Monday  the  New 
York  offices  will  be  removed  from  26  Cortlandt  Street  to  148 
Liberty  Street.— V.  78,  p.  1446,  1223. 

Los  Angeles  Intemrban  Ry.— Conxolid it ion,—  Deeds  have 
been  filed  transferring  to  this  company  the  property  of  the 
California  Pacific  RR.  Co.,  Los  Angeles  &  Glendale  Electric 
RR.  Co.  and  Los  Angeles  Traction  Co.  Tbe  amount  involved 
is  stated  as  $2,088,808,  "of  which;$l, 646,548  is  for  the  Traction 
holdings."— V.  78,  p.  584. 

Los  Angeles  Traetion  Co.— See  Los  Angeles  Inter  urban 
Co.  above.— V.  78,  p.  584. 

Louisville  &  Nashville  RR.— New  Office.— On  and  after 
May  2  the  executive  and  financial  offices  will  be  in  the 
Empire  Building,  No.  71  Broadway,  ninth  floor. — V.  78,  p. 
1446,  1392. 

Memphis  (Tenn.)  Street  Ry.— See  City  Street  Railway 
above. -V.  77,  p.  2098. 

Missouri  Kansas  &  Texas  Ry.— See  statement  for  Missouri 
Oklahoma  &  Kansas  Ry,  in  V.  78,  p.  1447. 

Norfolk  &  Southern  RR.— Change  in  Control.— The  con- 
trol of  this  company,  recently  held  by  New  York  men,  has 
been  sold  to  the  Chesapeake  Transit  Co.,  a  company  oper- 
ating electric  railways  connecting  Norfolk,  Cape  Henry 
and  Virginia  Beach,  The  new  owners  propose  to  equip  for 
electrical  operation  the  line  of  the  Norfolk  &  Southern  lying 
between  Norfolk,  Virginia  Beaoh  and  Cape  Henry,  27  miles, 
and  the  branch  thereof  from  Kempsville  to  Munden  Point, 
22  miles.  This  will  give  the  Chesapeake  Transit  Co.  in  all 
a  total  of  74  miles  of  trolley  road.  The  remainder  of  the 
Norfolk  &  Southern  will  continue  to  be  operated  with  steam 
power,  this  including  the  line  extending  from  Norfolk- 
southerly  to  Belhaveu,  Va.,  113  miles  (including  9  miles  of 
ferry),  the  branch  built  and  building  from  Washington  to 
Mackey's  Ferry,  44  miles;  other  lines,  6  miles.  The  total  sys- 
tem will  embrace  228  miles  of  road,  of  which  74  miles  elec- 
tric. A  consolidation  of  the  Transit  Company  and  the  Nor- 
folk &  Southern  is  likely  to  take  place  at  some  future  date. 
The  following  changes  have  been  made  in  the  management  of 
the  N.  &  S. : 

Dlreotors  Resigned— Chaunoey  M.  Depew,  Charles  F.  Cox,  E.  V.  W. 
Rosslter  and  George  R.  Turnbuli. 

New  Dlreotors— A..  H.  Flint,  Henry  Sproul,  J.  C.  Chaplin  (President 
of  the  Colonial  Trust  Co.  of  Pittsburgh)  and  J.  T.  Baoon  of  Flint, 
Bacon  A  Co. 

New  Offloers— A.  H.  Flint  has  been  eleoted  President  in  place  of 
John  Oarstensen,  Fourth  Vice-President  of  the  New  York  Central 
Railroad,  but  the  latter  will  remain  a  director.  Mr.  Sproul  has  suc- 
ceeded Alfred  Skltt  as  Vice-President.  Wm.  S.  Langford  has  been 
ohosen  Seoretary  and  Assistant  Treasurer  and  Mr.  OnapUn  has  been 
made  Treasurer. 

We  are  authorized  to  deny  the  report  that  the  Gould  inter- 
ests have  any  part  in  the  purchase.— V.  78,  p.  1392,  821. 

North  Shore  RR.,  California.— Not  Confirmed.— The  "San 
Francisco  News  Bureau"  says : 

There  Is  no  dlreot  confirmation  of  the  reports  that  E.  H.  Harrlman 
has  purchased  all  the  60,000  shares  of  the  North  Shore  RR.  Co.'s 
stook,  for  about  $800,000.  The  remainder  of  the  published  story  is  to 
the  effeot  that  Harrlman  and  his  associates  were  to  take  at  par 
$1,500,000  of  the  40-year  5  p.  o.  bonds  of  the  oompany  and  had  depos- 
ited with  the  Mercantile  Trust  Co.  a  bond  and  are  to  close  the  option 
June  15.— V.  78,  p,  584,  103. 

Northern  Securities  Co.— Plan  Approved.— The  share- 
holders at  the  special  meeting  on  Thursday,  by  a  favorable 
vote  of  $294,474,000  stock,  no  shares  being  cast  ia  opposition, 
adopted  the  plan  for  reducing  the  capital  stock  from 
$395,400,000  to  $3,954,000.    This  reduction  of  stock  is  to  be 


J498 


THE  CHRONICLE. 


[Vol.  Lxxvin. 


accomplished  by  eaoh  holder  of  outstanding  shares  surren- 
dering to  the  company  for  retirement  99  per  cent  of  the 
shares  held  by  nim,  and  receiving  in  retnrn  for  each  share 
so  surrendered  $39  27  of  the  stock  of  the  Northern  Pacific 
Ry.  Co.  and  $30  17  of  the  preferred  stock  of  the  Great 
Northern  Ry.  Co.  See  olrcular  in  Chronicle  of  March  26, 
page  1223  (compare  V.  78,  p.  1398). 

Just  prior  to  the  meeting  the  following  protest  was  filed 
by  the  Oregon  Short  Line  and  Union  Pacific  interests  : 

Notice  Is  hereby  given  to  the  speoial  meeting  of  stockholders  of  the 
Northern  Seeurlttes  Co.  that  the  undersigned  claim  that  the  shares  of 
the  capital  stock  of  the  Northern  Paolflo  Railway  Co.  dellverel  by  Ed- 
ward H,  Harrlman  and  Wlnslow  S  Pleroe  to  the  Northern  Securities 
Oo.  on  or  about  Nov.  18.  1901,  and  consisting  of  $37,023,000  par 
value  of  the  common  stook  of  said  railway  oompany,  and  #41,085,000 
par  value  of  the  preferred  stook  of  said  railroad  oompany  and  the 
common  stock  Into  which  said  preferred  stook  has  been  converted, 
belong  to  the  Oregon  Short  Line  BR.  Oo.  as  the  legal  and  equitable 
owner  thereof;  that  the  Northern  Securities  Oo.  Is  not  now  and  never 
beoame  the  owner  thereof,  but  Is  simp  y  aoustodlan,  and  that  the  un- 
dersigned are  entitled  to  the  return  and  delivery  to  them  of  oertltloates 
for  said  stook  of  the  Northern  Paolflo  Railway  Co.  upon  the  surrender 
by  them  of  $82,491,871  par  value  of  the  oapttal  stook  of  the  N  >rthern 
Securities  Co.  and  the  payment  of  $8,915,629  In  cash  received  by  them 
on  such  delivery  of  said  Northern  Pacific  stock  to  the  Northern  Se- 
curities Co.  as  aforesaid. 

Notice  is  further  given  that  the  said  Northern  Securities  09.  has  no 
right  to  distribute  the  said  Northern  Paoilio  stook  pro  rata  among  the 
stockholders  of  the  Northern  Securities  Co.,  or  otherwise  dispose  of 
the  same,  except  to  return  the  same  to  the  undersigned. 

Notloe  is  further  given  that  the  undersigned  have  Instituted  a  suit 
in  the  Circuit  Oourt  of  the  United  States  for  the  District  of  New  Jer- 
sey to  have  it  ad) adged  that  they  are  entitled  to  the  return  of  said 
Northern  Paolflo  stook  to  them,  and  that  in  said  suit  a  restraining 
order  has  been  granted  by  the  Hon. Andrew  Klrkpatrlok,  United  States 
Judge,  restraining  and  adjoining  the  Northern  Securities  Co.,  until  the 
hearing  and  decision  of  the  application  of  the  undersigned  for  a  pre- 
liminary writ  of  ioj unction,  from  parting  with,  disposing  of,  assign- 
ing, transferring  or  distributing  said  stock  of  the  Northern  Paolflo 
Railway  Co.  so  reoelved  from  said  Harrlman  and  Pleroe,  or  the  certifi- 
cates whloh  now  represent  the  same,  and  that  a  copy  of  said  restrain- 
ing order  and  of  the  bill  of  complaint,  exhibit  and  affidavits  on  said 
motion  for  a  preliminary  Injunction,  have  been  duly  served  on  the  offi- 
cers of  the  Northern  Securities  Oo.  (Signed) 

Edward  H.  Harrlman,  Wlnslow  8.  Pleroe,  Oregon  Shore  Line  Rail- 
road and  the  Equitable  Trust  Co. 

The  restraining  order  of  Jndge  Klrkpatrick  (granted  on 
Wednesday)  is  returnable  on  Monday  next. 

Favorable  Decisions. — The  aforesaid  meeting  followed  two 
decisions  in  favor  of  the  company  respecting  the  liquidation 
plan.  The  first  was  rendered  by  Vice-Chancellor  James  J. 
Bergen  on  April  19  touching  the  application  of  the  Conti- 
nental Securities  Co.  for  an  injunction  restraining  the  stock- 
holders from  voting  on  the  plan.  The  Vice-Chancellor  an- 
nounced that  he  would  dismiss  the  bill  of  complaint,  adding: 

I  can't  see  from  the  argument  on  behalf  of  the  complainant  any  rea- 
sonable grounds  for  an  lniunotion.  This  stook  Is  an  asset  to  be  dis- 
posed of  as  any  asset.  I  think  it  would  be  a  great  mistake  to  oast  a 
large  amouut  of  Btook  back  on  the  market  —the  Court  must  be  reason- 
able—and suoh  an  action  might  be  disastrous.  The  division  is  fair 
and  all  shareholders  will  get  exaotly  the  same  percentage. 

In  this  suit  E.  T.  Nichols,  Secretary  and  Treasurer  of  the 
Northern  Securities  Co.,  filed  an  affidavit  stating  that  the 
Continental  Securities  Co.  became  a  stockholder  of  record  of 
500  shares  on  March  28,  six  days  after  the  distribution  of 
stock  had  been  decided  upon. 

DECISION  AS  TO  HARRIMA.N  (UNION  PACIFIC)  MOTION. 

The  other  decision  was  handed  down  in  the  United  States 
Circuit  Court  at  St.  Paul,  Minn.,  on  April  19  by  Judges  San- 
born, Thayer,  Van  Devanter  and  Hook,  who  unanimously 
denied  the  motion  of  Harrlman  and  Pierce  and  the  Oregon 
Short  Line  (Union  Paoifio)  to  intervene  in  the  Government's 
suits  for  the  purpose  of  obtaining  the  return  of  their  con- 
trolling interest  in  the  Northern  Pacific.  The  grounds  for 
this  denial  are  summarized  in  the  telegraphic  dispatches : 

(1.)  The  plan  of  the  direotori  of  the  Northern  Securities  Oo.  for  the 
distribution  of  the  stook  of  the  Oreat  Northern  and  Northern  Paolflo 
Ry.  companies  is  not  violative  of  the  decree  In  the  Northern  Securi- 
ties case. 

(2.)  No  one  but  the  United  States  Government  can  successfully  ap- 
peal to  the  Court  to  enjoin  the  execution  Jof  that  plan  on  the  ground 
that  it  is  in  violation  of  the  Sherman  Anti  Trust  Act,  and  the  United 
States  Government  expresses  satisfaction  with  the  present  deoree. 

(3  )  The  stock  of  the  two  railway  oompanlts  is  not  In  the  custody  of 
the  Court. 

(4.)  An  Intervention  Is  not  neoessary  to  enable  the  petitioners  to 
protect  any  peounlary  Interest  or  equity  they  have. 

Applications  for  leave  to  Intervene  In  a  oase  after  the  entry  of  a 
final  dooree  are  very  unusual.  They  are  never  granted  as  a  matter  of 
oourst,  and,  owing  to  the  tendency  of  suoh  applications  to  oooasion 
delay  and  prolong  the  existing  litigation,  they  ought  not  to  be  granted 
unless  it  is  neoessary  to  do  so  to  preserve  some  right  which  cannot 
otherwise  be  proteoted,  or  to  avoid  some  oomplioatlou  that  Is  liable  to 
arise. 

Regarding  the  contentions  that  the  proposed  plan  would 
result  iu  leaving  the  control  of  the  two  roads  in  the  hands  of 
the  persons  who  formed  the  Securities  Company,  the  Court 

The  issues  suggested  are  disputed  and  debatable  questions  of  fact, 
whloh  the  parties  would  be  entitled  to  litigate  with  witnesses  and  evi- 
dence, after  leave  to  Intervene  had  been  granted,  and  we  deoilne  to 
consider  them  or  the  affidavits  or  excerpts  whloh  present  them  upon 
this  motion.  Aooordlng  to  well-established  rules,  the  petitioner  oan- 
not  intrude  into  tulB  litigation  merely  to  protect  the  publlo  Interest, 
so  long  n't  the  Government  Is  present  by  it*  Attorney  General  ana 
expresses  its  disapproval  of  suoh  Intrusion.  The  petitioners  oan  In- 
tervene only  for  the  protection  of  their  own  Individual  ^interests,  and 
for  that  purpose  only  In  the  event  that  they  oan  obtain  adequate  pro- 
tection do  other  way. 

The  United  States  stands  on  the  deoree  as  affirmed,  and  submits 
that  the  Court  Is  only  oonoerned  to  see  that  It  1b  faithfully  observed 
by  the  defendants  aooordlng  to  its  terms. 

For  further  extracts  see  New  York  "Evening  Post"  of 
Tuesday.  The  Harriman  interests,  as  appears  from  their 
protest  above,  propose  to  continue  their  efforts  to  recover  the 
control  of  the  Northern  Pacific. 


Coal  Stock. — At  the  meeting  of  the  stockholders  on  Thurs- 
day Seoretary  and  Treasurer  E.  T.'  Nichols  read  from  the 
minutes  of  an  executive  meeting  concerning  the  purchase 
of  12,000  shares  (par  $300,000)  of  stock  in  the  Crow's  Nest 
Pass  Coal  Co,,  which  stock  is  now  in  the  treasury  of  the 
Northern  Securities  Co.,  makirjg  its  total  holdings  in  that 
stock  41  p.  c.  of  the  entire  issue.  Compare  V.  78,  p.  1275, 
1271.— V.  78,  p.  1447,  1393. 

Ohio  Union  Traction  Co.— New  Securities.— This  new 
Appleyard  Company  has  amended  its  charter  so  as  to  in- 
crease its  authorized  capital  stock  from  $10,000  to  $700,000, 
and  has  made  a  mortgage  to  the  Security  Trust  Co.  of  Cam- 
den. N.  J.,  as  trustee,  to  secure  $700,009  of  S  p.  c.  gold  bonds. 
A.  E.  Appleyard  is  President  and  C.  F.  Coney  Secretary. 
The  amended  charter  permits  thejoperation  of  trolley  lines: 

From  Cincinnati  to  Toledo,  Oolumbus  and  Zanesvllle,  and  In  Hamil- 
ton, Warren,  Montgomery,  Greene,  Olark,  Ohampalgn,  Logan,  Har- 
din, Hanoook,  Lucas,  vf  adlson,  Franklin,  Licking.  Muskingum,  Cos- 
hooton,  Tuscarawas,  Stark,  Summit  and  Ouyahoga  counties.— V.  78, 
P,  703 . 

Philadelphia  &  Brigantine  RR.— Sold.— At  the  foreclos- 
ure sales  in  Atlantic  City  on  April  15  this  road  and  the  prop- 
erty of  the  Brigantine  Transportation  Co.  were  bid  in  for  J. 
O.  Heald  of  Newark,  the  largest  bondholder,  the  former  for 
$9,000,  the  latter  for  $11,250.  The  properties,  each  covered 
by  a  first  mortgage  of  $50,000  now  foreclosed,  are  described: 

Railroad— IS  miles  of  railroad  track  from  Brigantine  Junotion  to 
Brigantine  City;  one  locomotive  and  half  a  dozen  passenger  and  bag- 
gage oars. 

Transportation  Company.— Seven  miles  of  trolley  traok  on  Brigan- 
tine Beach,  a  score  of  trolley  oars,  power  houses  and  three  steam- 
boats.—V.  77,  p.  2036. 

Pittsburgh  Shawmut  &  Northern  BR.— Earnings.—  Pros- 
pects.— The  statement  of  earnings  for  the  three  months  ending 
Dec.  31,  1903  (V.  78,  p.  1886.)  while  showing  gross  earnings  of 
$227,891  and  net  of  $82,010  (contrasting  with  $186,274  and 
$77,575  respectively  for  the  same  period  in  1902)  indicates 
after  adding  "other  income"  and  deducting  fixed  charges 
($71,128  against  $85,123  in  1902)  a  surplus  for  the  quarter  of 
only  $17,997,  against  $79,492  in  1902.  An  official  explanation 
fumiehed  to  the  Chronicle  follows  : 

The  material  ohange  in  results  is  due  to  reduced  profits  from  the 
mining  companies  whloh  are  operated  subsidiary  to  the  Pittsburgh 
Shawmut  A  Northern  RR.  operations.  You  will  recall  that  the  prioes 
received  for  bituminous  ooal  during  the  winter  of  1902  were  some- 
what above  normal  as  the  effeot  of  the  anthracite  ooal  strike  during 
the  preoedlng  summer.  We  are  expeotlng  to  reooup  these  reduoed 
earnings  of  the  ooal  property  out  of  Increased  railroad  earnings  whloh 
will  aoorue  out  of  the  Increased  mileage  of  the  railroad  whioh  we  put 
into  operation  during  January  of  this  year.  (V.  78,  p.  49.)  The  advan- 
tages from  this  lnoreased  mileage,  however,  we  hardly  expect  to 
materialize  until  during  the  coming  summer,  owing  to  the  fact  that 
there  is  still  much  work  to  be  done  on  the  new  road,  the  uncompleted 
condition  of  whlob  Interferes  with  eoonomloal  operation,  added  to  the 
extraordinary  difficulty  of  operating  during  the  severe  winter  and  also 
in  the  fact  that  our  coal  development  has  not  yet  reached  a  sufficient 
tonnage  to  fully  oooupy  the  lnoreased  railroad  mileage  we  have  under 
operation.  We  therefore  feel  that  our  earnings  statement  for  some 
time  will  not  Justly  reflect  the  aotnal  value  of  the  property,  whloh  we 
still  consider  a  new  property  In  process  of  construction  and  develop- 
ment—V.  78,  p.  49. 

Raleigh  &  Pamlico  Sound  RR— New  Mortgage.— This 
company,  whose  road  is  proiected  to  run  from  Rileigh,  N. 
C,  via  Middlesex,  Wilson  and  Greenville,  to  Washington, 
N.  C„  110  miles,  has  made  a  mortgage  to  the  Knickerbocker 
Trust  Co.  of  this  city,  as  trustee,  to  secure  $1,530,000  of  5  p. 
c.  gold  bonds.  These  bonds  are  dated  Jan.  1, 1904,  and  are 
due  Jan.  1,  1934;  interest  payable  July  1  and  Jan.  1  at  the 
offioe  of  the  trustee;  denomination,  $1,000  each.  The  com- 
pany is  authorized  to  issue  $1,000,000  capital  stock  in  shares 
of  $100.  A  portion  of  the  road  (about  4}£  miles)  is  expected 
to  be  completed  about  July  15.  None  of  the  bonds  and  only 
$50,000  of  the  stock  has  yet  been  issued.  The  President  is  J. 
N.  Turner;  Secretary  and  Treasurer.  C.  B.  Barbee. 

Rates.  -Settlement.— &qq  remarks  in  editorial  columns, 
page  1465.— V.  78,  p.  769. 

Reading  Company. — Full  Registration  of  Bonds  —  No  pro- 
vision having  been  made  in  the  following-named  mortgages 
of  the  Philadelphia  &  Reading  RR.  Co.  for  the  registration 
of  the  interest  on  bonds  issued  thereunder,  the  Reading  Co. 
has  arranged  that  the  holders  who  may  desire  to  have  their 
bonds  full  registered  shall  surrender  to  the  company  for 
cancellation  all  of  the  unmatured  coupons  attached  thereto, 
and  have  their  bonds  stamped  with  an  agreement  in  the  fol- 
lowing form: 

Pursuant  to  an  agreement  with  the  owner,  all  of  the  unmatured 
coupons  heretofore  attaohed  to  this  bond  have  been  surrendered  and 
oanoeled,  and  this  bond  has  been  registered  upon  the  books  of  the 
oompany  both  as  to  the  principal  and  as  to  the  Interest  hereafter  to 
aoorue;  and  the  principal  wheu  due  and  the  Interest  as  It  matures  will 
be  paid  only  to  the  party  In  whose  name  this  bond  shall  be  so  regis- 
tered, or  his  assigns. 

The  Philadelphia  Stock  Exchange  has  ruled  that  any  of  the 
bonds  issued  under  the  said  mortgages  that  may  from  time 
to  time  be  so  converted  from  coupon  to  registered  form  shall 
be  entered  on  the  Stock  Exchange  list  as  "Stamped  Regis- 
tered" bonds,  and  are  a  good  delivery.  The  following  state- 
ment Bhows  the  total  bonds  in  question  still  outstanding  and 
listed  on  the  Philadelphia  Stock  Exchange,  and  the  amount 
thereof  which  has  been  "stamped  registered:" 

Date  of  Outttand-  Amount 

Mortgage.  ing.       "Stamved." 

June.  1,  1871,  «%. $7,804,000  $1,567,000 
Do.          7%.  7.310,00  i       1.908.000 

Oct.  1,  l-»78 9.3ri3,000        1,938,000 

,  Aug.  86,  1882 5,673.042  798,500 

Oct.  1,  1888 2,696,000  631,000  1 

This  privilege  of  registration  is  extended  to  all  the  holders 
of  the  above  issues  of  bonds  who  may  desire  to  avail  them- 
selves of  it.— V.  78,  p.  1447,  1110. 


Date  of 
Mortgage. 
June  1,  1848  ... 
Jan.  ltt,  18U... 
Aug.  8.  1>4*  ... 
Jan.  9, 18«9 


Outstand-     Am,  •ml 

\ng.       "Mamiitd." 

.$1,513,700        $189,fi't0 

79.\O«0  867,040 

t'8,<>00  85.000 

07,  .mo  23,000 
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Rochester  &  Genesee  Valley  RR.— Bid  Accepted,— See 
"Rochester,  N.  Y."  on  page  1510  State  &  City  Department.— 
V.  78,  p.  1276. 

Sao  Paolo  (Brazil)  Tramway,  Light  &  Power  Co.,  Llm.— 

Report. — The  company  reports  as  follows: 

Oal.        . —  Gross  earnings. .  Total  All         Dividends       Balance, 

year.        Iiailway.     Lt.  -Power.  net.  charges.  (b$i%in  1903.)     turplu*. 

1903  ..9<<62,W41    $340,234  §890,428  $28«,885   $d9i,37a    $22.1,164 

1902..    879.P07       243,378  705,869  250,000      239,019       216,850 

1901  ..   630,282      119,394  262,957        

In  1903  was  paid  one  quarterly  dividend  of  \\i  p.  c.  and 
three  of  \\i  p.  c— V.  77,  p.  90. 

Seaboard  Air  Line  Ry.— New  Office.—  The  New  York  office 
has  been  removed  from  No.  15  Wall  Street  to  No.  24  Broad 
Street.— V.  78,  p.  989,  821. 

South  Jersey  Gas,  Electric  &  Traction  Co.— Bonds  OJJered. 
— This  company,  whose  property  is  leased  for  900  years  to  the 
Public  Service  Corporation, with  dividends  guaranteed  on  the 
$6,000,000  stock  at  the  rate  of  3J^  p.c.  per  annum  for  the  first 
year,  increasing  to  8  p.  c.  for  the  sixth  and  subsequent  years, 
has  outstanding  |7,558,000  of  "first  mortgage  5  p.  c.  gold 
bonds"  due  March  1, 1958.  Of  these  bonds  $5,030,000  have 
already  been  plaoed  and  the  remaining  $2,500,000  are  offered 
at  101  and  interest  by  Henry  &  West,  Philadelphia,  and 
Eiselle  &  King,  Newark,  N.  J.  See  page  895  of  Street  Rail- 
way Section.— V.  76,  p,  1250. 

South  Pennsylvania  By.— Sale  May  1^.— The  foreclosure 
sale  is  advertised  for  May  14  at  Geiger,  Somerset  Co.,  Pa.  It 
will  include  the  209  miles  of  projected  line  from  Harrisburg 
to  Port  Perry  (Allegheny  County);  also  the  projected  line 
formerly  of  the  Harrisburg  &  Southwestern  RR.  Co.,  ex- 
tending from  Fannettaburg,  Franklin  County,  Pa.,  to  Hagers- 
town,  Md.,  etc.  The  foreclosure  decree  was  entered  March 
28, 1904,  by  Judge  Bnffington  of  the  United  States  Circuit 
Court  in  the  suit  of  the  Union  Trust  Co.  of  New  York,  as 
trustee,  under  mortgage  of  Jan.  1,  1885,  on  which  $9,927,120 
is  due  and  unpaid.  Vice-President  Rea  of  the  Pennsylvania 
RR.  was  quoted  as  saying  that  the  decree  evidently  related 
to  the  western  part  of  the  line,  in  which  the  Pennsylvania  is 
in  no  way  interested.  His  company,  he  says,  has  no  direct 
interest  at  present  in  any  part  of  the  South  Pennsylvania, 
but  the  eastern  portion  of  the  right  of  way  and  franchises 
are  controlled  by  the  Cumberland  Valley  RR.  Co.  The  last- 
named  company's  report  for  1894  said  : 

For  the  purpose  of  lmnrovtnK  oar  line,  a  line  was  located  from  a 
point  on  oar  road  near  White  Hill  Station  to  the  freight  tracks  of  the 
Pennsylvania  RR.  Co.  in  Harrisburg,  crossing  the  Susquehanna  over 
the  unused  piers  of  the  South  Pennsylvania  Ry.  Co.  This  line  has 
been  secured  to  our  company  by  the  necessary  legal  proceedings  in 
condemnation. 

As  to  the  South  Pennsylvania,  see  V.  77,  p.  770;  V.  61,  p. 
152;  V.  50,  p.  561;  V.  48,  p.  188, 160. 

Suffolk  &  Carolina  By.— Now  Standard  Gauge— Exten- 
sion Also  Completed. — This  road,  heretofore  operated  as  a 
narrow-gauge  line  from  Suffolk,  Va„  to  Edenton,  N.  C,  50 
miles,  has  been  rebuilt  with  60-lb.  rails  and  equipped  with 
new  rolling  stock,  and  on  April  19,  together  witn  an  exten- 
sion of  25  miles,  to  Elizabeth  City,  N.  C,  was  put  in  oper- 
ation as  a  standard-gauge  railway.  The  property  is  con- 
trolled by  Baltimore  capitalists,  including  William  H. 
Bosley,  President;  J.  Hough  Cottman,  Vice  President;  Gen. 
John  M.  Denison,  Dr.  Charles  H.  Tilghman,  William  C. 
Seddon,  A.  H,  Rutherfoord  and  William  B.  Oliver,  directors. 
Charles  F.  Pitt  Jr.  is  Treasurer  and  John  S.  Gittings  is  Sec- 
retary.   The  "Baltimore  Sun"  says: 

President  Bosley  said  that  the  net  earnings  for  the  month  of  March 
on  the  narrow  gauge— 50  miles— were  at  the  rate  of  $67,000  per  an- 
num. The  road,  as  extended  to  Elizabeth  City  and  broad-gauged  and 
equipped,  has  only  a  fixed  charge  of  $35,000  per  annum.  It  is  ex- 
pected that  the  increase  of  25  miles  and  broad-gauging  will  more 
than  double  its  gross  and  net  earnings.  The  railway  and  extensions  Is  a 
saving  to  all  freight  and  passenger  business  oomtng  from  the  South 
and  West  of  over  50  miles,  bringing  Elizabeth  City  and  Edenton 
within  50  miles  of  Suffolk,  Va.,  where,  as  heretofore,  all  passengers 
and  freight  destined  for  those  points  and  Albemarle  Sound  had  to  be 
carried  via  Norfolk,  a  distance  of  100  miles.  The  Elizabeth  City  ex- 
tension outs  the  celebrated  Dismal  Swamp  east  and  west  a  distance  of 
25  miles,  opening  up  some  of  the  finest  timber  and  trucking  lands  lu 
North  Carolina.  Elizabeth  City  Is  one  of  the  most  progressive  towns 
In  North  Carolina,  and  now  claims  a  population  of  between  8,000  and 
10,000  persons.— V.  76,  p.  103. 

Underground  Electric  Railways  Co.  of  London,  Limited. 

— Profit-sharing  Notes  Offered. — Speyer  &  Co.  and  Blair  & 
Co.  offer  at  96}^  and  interest  $10,000,000  of  tais  company's 
5  p.  c.  profit-sharing  secured  notes  due  June  1,  1908,  but  sub- 
ject to  call  at  par  in  whole  or  in  part  (when  drawn)  at  any 
time  at  company's  option.  These  notes  are  part  of  an  issue 
limited  to  £7,000.000  sterling,  of  which  $16,550,000  are  pay- 
able in  United  States  gold  coin.  The  notes  are  payable  to 
bearer  in  denominations  of  $500,  $1,000,  $2,500  and  $5,000, 
and  have  coupons  attached,  payable  June  1  and  Dec.  1  at  the 
office  of  Speyer  &  Co.,  New  York,  free  of  British  income 
tax.  The  collateral  securing  these  notes  is  held  by  the  Lon- 
don &  Westminster  Bank,  Ltd.,  trustee.  The  proceeds  of 
this  issue  of  notes  are  being  used  for  the  construction  and 
equipment  of  the  railways  of  the  tube  companies  and  for 
electrically  equipping  the  existing  lines  of  the  Metropolitan 
Distriot  Ry.  Co.    A  circular  says  : 

The  Metropolitan  Distriot  Ry.  Is  at  present  being  operated  by  steam 
locomotives,  but  lt  is  confidently  anticipated  that  theeleotrioal  equip- 
ment will  be  finished  and  the  road  in  operation  under  the  new  srstem 
by  the  end  of  1904.  Tne  Baker  Street  <fc  Waterloo  Ry.,  Great  North- 
ern Piccadilly  &  Brompton  Ry.  and  the  Charing  Cross  Easton  & 
Hampstead  Ry.  are  tube  roads  under  construction.  Tk«  greater  part 
of  the  running  tunnel  of  the  Baker  Street  &  Waterloo  By.,  Including 
the  portion  under  the  Thames,  has  been  oompleted ,  and  lt  is  antici- 


pated that  this  railway  will  be  oompleted  and  in  operation  by  the  end 
of  1904  or  •borcly  thereafter.  Ths  other  two  roads,  lt  is  expeoted, 
will  be  completed  and  In  operation  some  time  daring  1906.  The  un- 
derground roads  when  oompleted  will  be  about  45  miles  in  length. 
The  London  United  Tramways  system  consists  of  about  SO  miles  of 
surface  lines  operated  electrically. 

For  list  of  collateral,  etc.,  see  V.  76,  p.  1081 ;  also  see  last 
report  in  V.  77,  p.  1531. 

West  Jersey  &  Seashore  RR.— Report. — The  results  for  the 
year  ending  Dec.  31  were: 

Tear.         Gross.  Net.       Oth.  income.    Int.,  tax,  etc.    Bal.,  sur. 

1903....  $4,260,460         $945,475         $5,619         $382,382         $568,742 
1902....   3,898,798        1,002,390         23,190  308,602  716,978 

Dividends  on  stock  call  for  $258,842  yearly,  the  balanoe, 
$314,900  in  1903  and  $433,136  in  1902,  beiDg  used  for  extra- 
ordinary expenditures  and  transferred  to  the  credit  of  extra- 
ordinary expenditure  fund,— V.  76,  p.  1140. 

Western  New  York  &  Pennsylvania  Ry.— Report.— The 
company's  fiscal  year  having  been  changed  so  as  to  end  on 
Dec.  81,  instead  of,  as  formerly,  on  June  30,  the  earnings  for 
the  six  months  ending  Dec.  31  are  reported  as  follows: 
Gross  earnings,  $3,058,222;  net,  $443,495;  fixed  charges  and 
extraordinary  expenditures,  $963,998;  bal.,  deficit,  $520,503. 
For  the  year  ending  Dec.  81,  1903,  the  results  compare  with 
those  of  previous  fiscal  years  as  below: 

Tear—  Gross.  Net.  Charger.     Ext'y  Exp.     Bal.,  def. 

1903 $5,685,787    $473,205    $1,142,969    $647,635    $1,317,399 

1902-3 5,116,343         33,289       1,124.729       434.029       1,525.469 

1901-2 4,764,331      705,857       1,119,138       196,751  610.032 

-V.  77,  p.  825. 

Wilmington  &  New  Castle  Electric  Ry.— Merger.— See 
Wilmington  New  Castle  &  Southern  Ry.  below.— V.  73,  p. 
1161. 

Wilmington  (Del.)  New  Castle  &  Southern  (Electric) 
Ry.— Consolidation. — This  company  was  incorporated  under 
tne  laws  of  Delaware  on  April  2  to  merge  the  New  Castle  & 
Delaware  City  Ry.  and  New  Castle  &  Wilmington  Electric 
Ry.  companies.  The  consolidation,  however,  will  not  be 
completed  until  May  1.    An  authoritative  statement  follows: 

Wilmington  New  Castle  &  Southern  Ry.,  offloe  909  Market  St.,  Wil- 
mington, Del.,  to  operate  electric  railroad  between  Wilmington  and 
Delaware  City,  about  fifteen  miles.  Capital  stock  $330,000,  In  shares 
of  $10  each,  of  whloh  $170,000  shall  be  6  p.  e.  preferred  stook,  cumu- 
lative after  Jan.  I,  1907,  the  remainder  common  stook.  General  con- 
solidated bonds,  $650,000,  to  retire  the  outstanding  bonds  of  the 
former  oompanles,  $300,000;  the  remainder  to  be  issued  for  exten- 
sions and  improvements  when  needed.  Directors;  H.  L.  Evans,  P.  J. 
Ford,  Willard  Saulsbary.  Francis  E.  Kelly,  Harry  J.  Scoeokle.  H.  A. 
Richardson.  T.  B.  Helsel,  all  of  Wilmington  except  Mr.  Riohardson. 
President,  H.  L.  Evans;  Vice-President,  Wlllard  Saulsbary;  Secretary, 
O.  P.  Holoomb;  Treasurer,  Francis  8.  Morlson.  Annual  meeting  third 
Tuesday  In  January. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Allis-Chalmers  Co.— Status,— By  reason  of  the  passing  of 
April  15,  the  usual  dividend  date  at  this  season,  without  the 
announcement  of  the  declaration  of  the  customary  quarterly 
dividend  of  1%  p.  c.  upon  the  preferred  stock  of  tnis  com- 
pany, some  inquiries  have  been  made  upon  the  subject,  and 
we  learn  from  authoritative  sources  that  there  has  been  no 
meeting  of  the  directors  for  the  consideration  of  the  subject, 
and  that  none  is  expected  in  the  immediate  future. 

It  appears  that  since  about  the  middle  of  March  a 
change  of  management  has  been  in  progress,  and  that 
the  policy  of  those  who  now  direct  the  affairs  of  the 
company  is  to  defer  further  dividends  during  this  period  of 
reorganization  of  the  personnel,  and  while  the  company  is 
establishing  several  new  departments  of  manufacture,  in- 
cluding steam  and  water  turbines,  gas  engines,  and  particu- 
larly that  for  electrioal  machinery.  This  latter  business  the 
company  has  acquired  fully  established  as  a  "going  concern," 
and  capable  of  ready  development  under  the  organiza- 
tion of  the  Ballock  Electric  Mfg.  Co.  of  Ohio,  the  entire  capi- 
tal of  which  is  owned  by  the  Allis-Chalmers  Co.  This  electrical 
establisbment  is  one  of  the  largest  in  this  country,  and  it 
has  produced  some  of  the  most  important  electrical  machin- 
ery made  here. 

The  annual  report  of  the  company  may  be  expected  at  the 
usual  period,  and  we  learn  that  although  it  will  show  net 
earnings  in  excess  of  the  dividends  already  paid,  it  will  in- 
dicate a  less  prosperous  business  than  in  the  previous  year, 
and  that  at  the  close  of  tne  fiscal  year  the  cash  working 
capital  in  excess  of  all  current  liabilities  and  reserves  will 
amount  to  about  $7,500,000.  The  property  of  the  company 
is  free  of  mortgage  or  other  lien,  and  the  company  has  no 
floating  or  other  form  of  obligation  outstanding. 

We  are  assured  that  there  is  no  intention  of  issuing  any 
bonds,  but  that  should  the  volume  of  business  increase  by 
improved  general  business  conditions  or  from  the  develop- 
ment of  the  new  departments  of  manufacturing,  it  may  be  de- 
sirable, to  facilitate  the  current  operations,  to  incur  at  times 
some  floating  debt,  which  the  net  earnings,  not  otherwise  ap- 
propriated, will  duly  provide  for.— V.  78,  p.  1111,  770. 

American  Alkali  Co.— Proposed  Settlement  of  Claims 
Against  Preferred  Shareholders.— E.  C.  Miller  &  Co.  and 
Cbas.  H.  Bean  &  Co.,  under  date  of  April  16,  eay  : 

With  a  view  of  effecting  a  settlement  of  all  claims  by  the  American 
Alkali  Co  ,  and  particularly  of  securing  a  release  of  all  responsibility 
of  the  subscribers  and  holders  of  the  preferred  stock  of  said  oompany 
for  assessments  on  said  stock  and  from  any  f  atore  liability,  a  plan  has 
been  proposed  to  raise  a  fund  to  pay  all  debts  of  the  said  company, 
have  the  reoelver  discharged,  the  assets  sold,  and  some  adjustment  or 
liquidation  whloh  will  give  the  oommon  stockholders  the  present  as- 
sets and  seoure  for  the  preferred  stockholders  who  may  unite  in  this 
movement  under  the  sanction  of  the  Court  immunity  from  all  present 
and  future  liability. 
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, 3   montha. > 

1904.  1903. 

301,568        305.961 
192,578        189,315 
3,972,095    3,339,635 


There  is,  we  are  informed,  no  plan  of  reorganization,  the 
scheme  being  merely  to  liquidate  the  indebtedness  of  the 
company  by  contributions  from  the  preferred  stockholders 
and  to  turn  over  any  remaining  assets  to  the  common  stock 
holders.  There  is  stated  to  be  a  very  good  prospect  for  the 
success  of  this  plan,  whioh  will  relieve  the  preferred  stock- 
holders who  join  and  pay  their  share  from  all  further  lia- 
bility. "Preferred  stockholders  who  do  not  join  this  move- 
ment will  not  be  relieved  thereby  from  their  liability  for 
assessments  made  so  far  and  which  are  now  in  litigation." 

The  company's  debts  are  estimated  at  about  $100,000.  The 
Philadelphia  "News  Bureau"  says  : 

It  is  understood  that  of  the  120,000  shares  of  preferred  stock  out 
standing,  over  1,000  have  paid  the  $2  50  aspessment  levied  some  time 
ago  by  the  management.  At  least  40.000  shares  are  said  to  be  held 
by  persons  from  whom  no  money  oan  be  oolleoted.  It  Is  believed, 
however,  that  there  are  at  least  50.C00  shares  held  by  persons  who 
would  be  perfeotly  willing  to  pay  a  voluntary  assessment  of  $2  per 
share  In  order  to  discharge  all  liability  for  $40  per  share  now,  under 
the  court  decisions,  hanging  over  them.—  V.  77,  p.  1875. 

American  &  British  Securities  Co.,  Limited.— Debentures 
Offered.-  This  company,  organized  in  1900  with  paid  capital 
of  £20,000,  does  business  in  Chicago  and  London.  It  is  the 
outgrowth  of  the  foreign  business  developed  by  Aldis,  North- 
cote  &  Watson  in  disposing  of  the  better  class  of  American 
corporation  securities  to  British  investors.  Owing  to  the 
success  of  the  Chicago  investment  firm  the  capital  of  the 
Securities  Company  has  been  increased  to  £100,000  and  an 
ia*ue  of  4  per  cent  terminable  debenture  stock  of  £80,000  is 
offered. 

American  Steel  Foundries  Co.— President.— General 
Charles  Miller  has  been  elected  President.  He  was  recently 
elected  acting  President.— V.  78,  p.  1444. 

American  Telephone  &  Telegraph  Co.— Output.- The  oat- 
put  of  instruments  for  the  month  and  three  months  ended 
Mar.  81  was: 

, Month > 

To  Mar.  31—  1904.         1903. 

Gross  output  (number) 126,522    84,280 

Net  output  (number) 91,479    46,108 

Total  outstanding 

-V.  78,  p.  1448,1219. 

Brooklyn  Academy  of  Music— Liquidation. — The  direc- 
tors on  April  15  declared  a  dividend  of  100  p.  c,  being  $50 
per  share,  from  the  funds  in  the  treasury,  payable  on  and 
after  April  25  to  stockholders  of  record  April  15,  Compare 
V.  78,  p.  1189,  704. 

Central  Fire  Works  Co.— Common  Stock  Dividend.— No 
dividend  nas  been  paid  on  the  common  stock  (of  $1,406,800) 
since  Ang.  10,  1908.  From  Aug.,  1900,  to  Aug.,  1903,  semi- 
annual dividends  were  paid  at  the  rate  of  2  p.  c,  per  annum. 
The  dividends  on  the  7  p.  c.  cumulative  preferred  stock  (of 
$1,267,200)  have  been  paid  in  full  to  and  including  Feb., 
1904.— V.  74,  p.  989. 

Chics  go  Edison  Co.— Bond  Sale.— The  company  has  sold  to 
the  Merchants'  Loan  &  Trust  Co.,  in  connection  with  the 
First  Trust  &  Savings  Bank,  both  of  Chioago,  $500,000  first 
mortgage  gold  5  per  cent  bonds,  dated  July  1,  1896,  due  July 
1,  1926,  and  optional  on  or  after  April  1, 1911,  on  6  months' 
notice. -V.  76,  p.  1303,  1194. 

Clairton  Steel  Co.— Sale.— Negotiations  for  the  sale  of  the 
control  of  this  company  by  its  owner,  the  Crucible  Steel,  to 
the  United  States  Steel  Corporation,  have  been  re-opened, 
and  are  generally  expected  to  be  completed  next  week.  The 
"Iron  Age"  of  April  21  gives  what  it  understands  to  be  the 
terms  proposed.— V.  78,  p.  1225,  105. 

Colorado  Fuel  &  Iron  Co.— Called  Bonds.— General  mort- 
gage bonds  issued  in  1889  by  the  Colorado  Fuel  Co.  have,  to 
the  amount  of  $86,000,  been  drawn  by  lot  for  redemption  at 
110  and  interest  on  May  1  at  the  Metropolitan  Trust  Co.,  87 
Wall  St.— V.  78,  p.  585,  845. 

Consolidated  Gas  of  Baltimore.— Dividend  Increased.— 
A  semi-annual  dividend  of  2  per  cent  has  been  declared,  pay- 
able June  1  to  holders  of  record  May  14.  Tbis  increases  the 
annual  rate  from  3  p.  c.  to  4  p.  c.  The  earnings  are  said  to 
be  materially  larger  than  a  year  ago.— V.  77,  p.  952. 

Consolidated  Lake  Superior  Co. — Guaranty  Believed  to 
be  Assured. — A  press  despatch  from  Toronto  yesterday  said: 

The  second  reading  of  the  Ontario  Government's  bill  to  guarantee 
$2,000,000  to  reorganize  the  Consolidated  Lake  Superior  Oo.  was 
passed  last  nltht  by  a  majority  of  three,  a  strlotly  party  vote.  This 
means  the  passage  of  the  measure  finally.  The  loan  will  be  exeouted 
without  delay,  and  Speyer  &  Oo.'s  mortgage  will  be  paid  off.  Compare 
V.  78.  p.  1169, 990. 

Consolidated  Rubber  Tire  Co.— Reduction  of  Stock.— The 
shareholders  will  vote  May  2  on  a  proposition  to  reduce  the 
common  stock  to  one-fifth  the  present  amount,viz.:  from  $4,- 
000,000  to  $800,000,  by  surrender  of  four  out  of  every  five 
shares  outstanding,  the  par  value  continuing  to  be  $100  per 
snare.  The  preferred  stock  (6  p.  c.  cumulative)  will  remain 
as  now,  $1,149,500.    The  report  for  1903  was  in  V.  78,  p.  986. 

Consumers'  Gas  Trust  Co.,  Indianapolis.— Further  Facts. 
About  QuiTiby  Suit.—Vfe  have  been  favored  with  the  follow- 
ing from  an  autboritative  source: 

The  case  of  Qnlnby  against  the  company  was  heard  on  March  1 0 
simply  upon  a  motion  for  a  temporary  injunction  to  prevent  the  com- 
pany from  further  continuing  to  supply  natnral  gas.  Substantially 
all  of  the  questions  of  law  that  oonld  arise  in  the  case  were,  however, 
discussed,  as  the  defendants  assumed  the  position  that  Qutnby  had  no 
such  relation  to  the  oompany  as  a  stockholder  as  entitled  him  to  sue. 
This  Involved  the  question  of  the  scope  of  the  organization  of  the 
oompany  and  as  to  whether  It  oould  engage  in  business  of  manufac- 
turing and  supplying  artificial  gas  after  it  had  oeased  to  do  business 
as  a  natural  gas  company.  The  Court  did  not  make  any  definite  ruling 


on  any  of  the  questions  that  had  been  dlsoussed,  exoept  to  hold  that 
Qulnbv's  relation  to  the  oompany  was  such  as  to  authorize  him  to  sue 
In  the  United  States  Court,  and  that  the  case  presented  was  within  the 
Jurisdiction  of  the  Court. 

The  Court  intimated  that  it  was  of  the  opinion  that  the  company 
oonld  not  operate  as  an  artificial  gas  company,  but  did  not  make  a 
formal  decision  to  that  effeot,  as  it  was  not  neoessary  to  do  so  in  order 
to  dispose  of  the  motion  for  a  temporary  injunotlon.  Nor  did  it  ex- 
press any  opinion  as  to  the  disposition  that  would  be  made  of  the 
assets  of  the  oompany  when  it  came  to  be  wound  up  (for  the  same 
reason),  although  this  question  had  been  dlsoussed  to  some  extent. 

It  will  probably  be  two  or  three  months  before  any  de- 
cision of  the  main  question  'n  the  case  can  be  obtained. 
Ferdinand  Winter  of  Indianapolis  is  leading  counsel  tor  the 
complainant. -V.  78,  p.  1394,  770. 

Crow's  Nest  Pass  Coal  Co.— Minority  Interest.— See  last 
paragraph  under  Northern  Securities  Co.  under  railroads 
above.  The  Toronto  Stick  Exchange  quotes  the  stock  at 
"350  asked;"  no  sales  this  month.— V.  78,  p.  1271. 

Edison  Electric  Illuminating  Co.  of  Brooklyn.— Pay- 
ment.—The  following  notice  explains  itself: 

The  remaining  unsettled  claims,  which  were  taken  over  at  the  time 
of  the  sale  of  the  stock  of  the  oompany,  have  now  been  fully  adjusted. 
This  committee  Is  therefore  enabled  to  distribute  the  balance  of  the 
fund  Notice  is  accordingly  hereby  given  that  a  dividend  of  40  cents 
per  share  has  been  declared  upon  certificates  of  deposit  Issued  for 
stock,  under  agreement  of  Aog.  25, 1898.  The  said  dividend  Is  pay- 
able May  5, 1904.  to  holders  of  record  April  25, 1904.  and  ohecks  rep- 
resenting amounts  due  will  be  delivered  to  oertifloate  holders  or  their 
agents  upon  the  presentation  of  o«rtlfloat«s  at  the  office  of  this  com- 
mittee. 54  William  St.  [SlgneL  George  Foster  Peabody,  Ethan  Allen 
Doty,  Edwin  M.  Bulkley,  Committee  ]— V.  77,  p.  2037. 

Federal  Telephone  Co.— Debts  Ext  ended.— "Cleveland 
Finance"  on  April  16  said: 

"The  agreement  for  the  extension  of  the  telephone  'Indebtedness  o1 
the  Everett  Moore  synaloate  and  the  Federal  Telephone  Co.  was  de- 
clared opera'lve  on  Thursday  of  this  week,  and  the  telephone  seourl 
ties  of  the  Everett-Moore  syndicate,  together  with  certain  traction 
assets,  have  been  plaoed  In  the  hands  of  three  trustees,  consisting  of 
Frederick  8.  Dickson,  H.  R  Newoomb  and  Calvary  Morris.  H.  R. 
Newoomb  has  been  made  Chairman  of  the  trustees  and  B.  w.  Jadd 
Seoretary  and  Treasurer.  The  agreement  of  extension  is  for  eighteen 
months  from  Oct.  13. 1903,  and  it  expires  on  April  1  *,  1905.  Praotl- 
oally  all  of  the  creditors  signed  the  extension  agreement,  and  the 
others  have  promised  to  be  good.  It  1b  hoped  by  the  time  the  exten- 
sion agreement  expires  that  enough  securities  will  have  been  sold  and 
enough  plants  disposed  of  to  thoroughly  clean  up  the  Federal  Tele- 
phone agreement."—  V.  78,  p.  1394, 1225. 

Franklin  County  Coal  &  Coke  Co.— Stock  Offered.— This 
company,  whioh  holds  uader  99-year  lease  coal  properties  (it 
is  said  693  acres)  at  Benton,  Franklin  County,  111.,  is  offer- 
ing a  block  of  its  7  per  cent  cumulative  preferred  stock,  the 
price  for  $100  preferred,  with  a  like  amount  of  common  stock 
as  bonus,  being  $125.  The  authorized  stock  is  $275,000,  of 
which  $75,000  is  preferred;  par  value  of  shares  $1.  No  bonds 
or  mortgage.  President,  C.  S.  Lusk,  Fond  du  Lac,  Wis  ; 
Secretary,  M.  E.  Parenteau,  and  Treasurer,  T.  H.  Smith, 
First  National  Bank  Building,  Chicago. 

Hartford  &  New  York  Transportation  Co.—  New  Stock.— 
The  company  has  filed  a  certificate  of  capital  stock  from 
$252,500  to  $500,000.  The  existing  $200,000  of  6  p.c.  bonds  will 
be  paid  on  May  1.  The  company  pays  6  p.  c.  dividends. — V. 
78,  p.  705. 

Houston  Oil  Co.— Reorganization  Committees. — Luther 
Kountze  of  KountzeBros.,  and  John  I,  Waterbury,  President 
of  the  Manhattan  Trust  Co.,  both  of  New  York,  and  Gordon 
Abbott,  President  of  the  Old  Colony  Trust  Co.  of  Boston, 
have  consented  to  act  as  a  committee  to  protect  the  interests 
of  the  stockholders  and  to  formulate  a  plan  of  reorganiza- 
tion. Holders  of  both  classes  of  stock  are  invited  to  deposit 
their  shares  with  the  Manhattan  Trust  Co.  of  New  York  or 
the  Old  Colony  Trust  Co.  in  Boston  under  an  agreement, 
copies  of  whioh  may  be  obtained  from  either  depositary.  The 
usual  certificates  of  deposit  will  be  issued.  See  advertise- 
ment on  page  ix, 

The  Bache  committee  (V.  78,  p.  1112,)  announces  the  de- 
posit under  its  agreement  of  March  3  of  a  large  amount  of 
stock,  and  asks  further  deposits  on  or  before  May  1  (see  ad- 
vertisement on  another  page).  Tbis  committee  is  working 
in  harmony  with  the  Young  committee  representing  the 
company's  "timber  certificates."  This  last-named  committee 
was  mentioned  in  the  Chronicle  of  Feb.  6,  1904  (page  586), 
under  Kirby  Lumber  Co. ;  see  also  to-day's  advertising  pages, 
where  it  is  announced  that  the  time  for  depositing  timber 
certificates  has  been  extended  until  3  p.  m.  May  4. 

As  to  the  payments  ordered  for  the  benefit  of  the  timber 
certificates  of  the  Houston  Oil  Co.  and  the  action  touching 
the  trustee  for  those  certificates,  see  the  Kirby  Lumber  Co. 
below. 

Receivers'  Certificates.— In  order  to  pay  taxes,  the  receiv- 
ers have  asked  permission  to  issue  $60,000  in  receivers'  cer- 
tificates, bearing  interest  at  6  per  cent  and  redeemable  out  of 
the  earnings  of  the  company, 

8ale  of  Stock.— The  Atchison  Topeka  &  Santa  Fe  Ry.  Co. 
gives  notice  of  the  proposed  sale  Apr.  27  at  the  N.  Y.  Real  Es- 
tate Salesroom,  No.  161  Broadway,  of  the  following:  Hous- 
ton Oil  Co.  preferred  stock,  $250,000,  and  common  stock, 
$250,000;  Kirby  Lumber  Co.  preferred  stock,  $250,000,  and 
common  stock,  $250,000.— V.  78,  p.  1395,  1112. 

Jackson  (Mich.)  Has  Co.— Status.—  This  company  is  still 
an  independent  enterprise,  the  proposition  of  the  American 
Light  &  Traction  Co.  in  1902  having  been  accepted  bv  only  a 
minority  interest.  A  oircular  issued  by  Edward  M.  Deane  & 
Co  ,  Grand  Rapids,  describes  the  present  status  as  follows: 

First  mortgage  6  per  oeut  gold  bonds,  dated  April  1. 1897;  due  April 
1,  1937;  Interest  payable  April  1  and  Oot.  1  at  New  York  agenoy;  de- 
nomination, $1,000;  Illinois  Trust  A  Savings  Bank,  Chicago,  Trustee: 
authorised  issue,  $350,0  jO,  reserved  for  future  extensions.  $40,000; 
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present  Issue,  $310,000;  capital  stook,  $2*0,000.  The  net  earning! 
are  more  tban  three  times  the  Interest  charge  on  the  bonds  and  are 
steadily  Increasing.  Operates  nnder  a  favorable  franchise,  which  Is 
perpetual.— V.  75,  p.  551. 

Kirby  Lumber  Co.—  No  Change  in  Trustee  for  Timber  Cer- 
tificates—Application of  Timber  Sales.—  Allan  MoLane, 
Third  Vice-President  of  the  Maryland  Trust  Co.,  makes  the 
following  statement  regarding  the  recent  action  of  the  Fed- 
eral Court  in  the  receivership  proceedings  instituted  against 
the  Kirby  Lumber  Co.  and  the  Houston  Oil  Co  : 

For  some  reason  the  Timber -certificate  Committee  seemed  to  have 
the  impression  that  the  Maryland  Trust  Co.,  as  trustee,  was  disposed 
to  antagonize  their  Interests,  and  accordingly  they  appeared  at  the 
hearing,  which  took  plaoe  at  Houston  on  the  16th,  and  demanded  to 
be  made  parties  plaintiff,  and  intimated  that  the  trustee  had  been 
derelict  In  Its  dnty.  After  full  argument  the  Court  denied  the  appli- 
cation of  this  committee  to  be  made  parties  plaintiff  or  in  anywise 
pat  in  oharge  of  the  litigation.  It  said,  however,  that  they  might, 
through  their  Chairman,  beoome  parties  defendant,  so  that  they  might 
have  full  notice  of  all  steps  taken  In  the  oourse  of  the  litigation.  To 
this,  of  course,  there  oould  be  no  objection  on  the  part  of  the  trustee. 
Ibeir  oomplalnts  against  the  administration  of  the  trust  of  the  Mary- 
land Trust  Co.  were  practically  withdrawn  before  the  discussion 
ended,  and  at  the  close  of  the  argument  the  Court  expressed  its  entire 
approval  of  the  trustee's  conduct  in  the  premises. 

As  a  result  of  the  aotion  taken  by  the  Maryland  Trust  Co.,  as  trus- 
tee, at  this  hearing,  the  Court  decided  to  make  administrative  orders, 
to  take  effeot  as  or  the  date  of  the  original  appointment  of  receivers 
on  Feb.  1,  requiring  the  reoeivers  of  the  Kirby  Lumber  Co  to  pay,  or 
seourethe  payment,  monthly,  of  all  timber  out  by  the  reoeivers,  tem- 
porary and  permanently.  The  Court  also  indloated  a  disposition  not 
to  permit  the  timber  to  be  out  by  the  reoeivers  unless  they  were  In  a 
position  to  pay  for  the  same'at  the  oontraot  price  This  ought  to  he 
satisfactory  to  the  tlmber-oertifloate  holders,  as  well  as  the  preferred 
stockholders  of  the  Houston  OU  Co.— V.  78,  p.  1395,  991. 

Laclede  Has- Light  Co.,  St.  Louis. — Authorized.— At  a 
special  meeting  on  April  18  the  proposition  to  increase  the 
common  stook  from  $8,500,000  to  $17,500,000  and  to  make  a 
new  mortgage  for  $20,000,000  was  ratified.  See  full  particu- 
lars regarding  this  mortgage  and  the  company's  property 
and  earnings  in  V.  78,  p.  1395, 1378,  1278. 

Lone  Star  &  Crescent  Oil  Co.— Sale  Ordered.— Judge 
Bryant  in  the  Federal  Court  of  Beaumont,  Texas,  on  April 
14  ordered  the  sale  of  this  property  under  foreclosure  of  a 
mortgage  given  Oct.  27,  1902,  to  secure  ten  notes  of  $10,000 
eaoh.  The  Court  orders  that  a  portion  of  the  proceeds  of 
sale  shall  be  held  to  provide  for  certain  claims. — V.  78, p. 161. 

Mntnal  Electric  Light  Co.,  San  Francisco.— Bonds.—  The 
shareholders  will  meet  at  the  office,  627  Howard  St.,  San 
Franoisco,  on  June  21,  to  authorize  a  mortgage  to  secure  an 
issue  of  $400,000  5  p.  o.  thirty-year  gold  bonds,  of  which 
$250,000,  it  is  said,  will  be  issued  at  once  and  $150,000  will 
remain  in  the  treasury  for  future  requirements.  This  issue 
will  replace  that  for  a  like  amount  authorized  last  fall  but 
never  sold.  E.  H.  Rollins  &  Sons,  who,  it  is  understood, 
have  contracted  to  purchase  the  $250,000  bonds,  objected,  it 
seems,  to  the  unusual  provisions  of  the  original  bond  and 
mortgage.  Orders  have  been  placed  for  the  building  of  a 
new  power  station,  with  a  total  of  5,000  horse-power,  at 
Spear  and  Folsom  streets.  The  old  plant  at  Howard  and 
New  Montgomery  streets,  it  is  said,  will  be  abandoned. — V. 
78,  p.  1228,  50. 

Norwich  Gfas  &  Electric  Co.— Decision.— The  Supreme 
Court  of  Errors  of  Connecticut,  the  Court  of  last  resort,  on 
April  14  affirmed  the  decision  of  the  Superior  Court,  which 
held  that  the  city  is  compelled  to  purchase  the  company's 
property,  in  accordance  with  the  vote  of  the  Common  Conn 
cil,  in  two  consecutive  municipal  years,  viz.,  on  Jan.  7  and 
June  6, 1901.  The  law  providing  for  municipal  ownership  of 
lighting  plants  is  held  to  be  constitutional.  Under  the  de- 
cision the  city  is  compelled  to  buy  the  property,  paying  there- 
for $590,000,  the  price  fixed  by  the  speoial  commissioners  ap- 
pointed by  the  court  (see  V.  76,  p.  976,  1088),  plus  the  value 
of  the  supplies  on  hand,  to  be  appraised.  Of  this  amount  $190,- 
000,  plus  the  appraised  value  of  the  supplies  (probably  about 
$20,000),  is  to  be  paid  in  oash,  the  remaining  $400,000  by  as- 
sumption of  the  company's  bonds.  If  the  city  does  not  wish 
to  take  the  property,  it  must  pay  the  company  $190,000  and 
abandon  all  claim  to  the  property.— V.  77,  p.  1229, 

Ogden  Gas,  Chicago.— Statu:—  The  growth  of  the  com- 
pany's plant  and  business  as  indicated  by  the  statement  filed 
some  time  ago  by  its  counsel  Moran,  Mayer  4c  Meyer,  in 
answer  to  the  city's  allegations  in  the  suit  then  recently  in- 
troduced, appears  from  the  following: 

Calendar      Mains  Meters         Gas  sold  Gross    Oompensat'n 

year—        (miles).  inust.       (cubic  feet)      receipts.       to  city. 

1903 76**  28,250       862.230,160    $763,664         $25,422 

1897 22  6,795         89,438,200         67,978  6,138 

Construction  aocount  In  1900,  $86,076;  In  1901,  $113,868;  1902 
$172,920;  in  1903,  $99,987;  or  a  total  of  $472,851. 

"This  defendant  has  just  completed  an  addition  and  extension  to  its 
generating  plant  which  doubles  its  generating  oapaolty  and  Increases 
the  same  to  6.000,000  oublo  feet  per  day.  During  the  year  1903.  In 
order  to  utilize  the  mains  already  laid  to  their  best  advantage  and  to 
make  new  and  further  connections,  this  defendant  did  not  lay  exten- 
sive additional  mains,  though  it  very  largely  inoreased  its  output." 
—V.  74,  p.  155. 

Paris  (Texas)  Light  &  Power  Co.— Earnings.—  The  West- 
ern Trust  &  Savings  Bank,  Chicago,  in  offering  a  block  of 
the  $200,000  first  mortgage  5s,  report  for  the  year  1903  gross 
earnings,  $54,042;  net,  $20,904;  interest,  $10,000;  balance, 
surplus,  $10,904.    See  V.  75,  p.  189. 

Philadelphia  Electric  Co.— Stock  Assessment.— The  "Phil- 
adelphia Ledger,"  referring  to  the  meeting  of  the  directors 
on  April  20,  at  which  the  officers  were  re-elected,  says:  "No 
action  was  taken  on  the  expected  assessment,  and  none  is 
probable  until  the  next  regular  meeting  of  the  board,  the 
latter  part  of  next  month.    The  matter  has  not  yet  been 


formally  discussed  by  the  directors."  The  company  has 
outstanding  capital  stock  having  a  par  value  of  124.987,750, 
divided  into  shares  of  $35  each,  on  which  only  $7  50  (30  p.  c.) 
has  been  called.  The  remainder  of  the  face  value,  repre- 
senting about  $17,500,000,  remains  open  to  call  from  time 
to  time  at  the  company's  option.  A  call  of  $2  50  per  share 
(10  p.  o.)  would  bring  the  company  about  $2,5"0,000.  The 
company  began  in  1902,  and  is  still  paying  semi-annual  divi- 
dends of  %%  p.  o.  each  on  the  amount  paid  in,  making  5  per 
cent  thereon  for  the  year  both  in  1902  and  1903.  The  report 
published  last  week  should  be  read  with  these  facts  in  mind. 
—See  V.  78,  p.  1449,  1444. 

Pittsburgh  (Pa.)  Joint  Stock- Yards  Co.— New  Stock.— 
This  Pennsylvania  incorporation  has  increased  its  author- 
ized issue  of  cai-ital  stock  from  $2,000,000  to  $2,500,000.  Its 
stock-yards,  which  are  located  on  Herrs  Island,  at  Pitts- 
burgh, and  are  very  extensive,  were  formally  opened  on 
Sept.  7,  1908.  The  company  was  incorporated  as  the  Pitts- 
burgh Union  Stock- Yards  Co.,  but  in  October  last  changed 
its  title  to  that  shown  in  the  caption.  On  Jan.  1,  1904,  the 
Pennsylvania  RR.  Co.  owned  $1,162,800  of  the  th«n  $2,000,- 
000  stock,  Rob«rt  Pitoairn  is  President,  Samuel  R^a,  Vice- 
President;  F.  W,  Schwarz,  Sec,  and  Taber  Aehton,  Treas. 

Pope  Manufacturing  Co.— A,  W.  Pope  has  been  elected 
director,  succeeding  S.  C.  Winslow. — V.  77,  p.  454. 

Shawinigan  Water  &  Power  Co.— Status.—  This  company, 
we  are  informed,  has  an  income  from  annual  contracts  for 
consumption  of  power  now  in  operation  to  an  aggregate  of 
$214,000.    The  contracting  oompanies  include: 

Shawinigan  Carbide  Co.,  Shawinigan  Bleotrlo  Light  Co.. 

Pittsburgh  Beduotlon  Co.,  Montreal  Light.  Heat  A  Power  Co., 

Belgo  Canadian  Pulp  Co.,  Sorel  Electric  Co. 

Against  the  total  income  as  above  there  are  to  be  oharged 
cost  of  operation,  stated  as  about  $30,000  yearly;  interes    on 
$1,500,000  1st  mortgage  bonds,  $75,000;   interest  on  $1,000, 
000  1st  oonsol.  5s,  $50,000;  total,  $155,000.    Of  the  oompany's 
available  power,  reported  as  100,000  horse-power,  only  about 
30  per  cent,  it  is  said,  has  been  contracted  for  as  yet. 

Farson,  Leach  &  Co.  are  offering  a  block  of  the  first  mort- 
gage 53  at  101  and  interest.    Their  circular  says: 

The  company  has  authorized  an  Issue  of  $3,000,000  first  consoli- 
dated 5  per  cent  bonds,  of  which  $1,000,000  have  been  underwritten 
and  the  funds  used  in  improving:  the  property.  It  Is  the  purpose  of 
the  management  to  issue  the  balance  of  these  bonds  and  take  up  the 
present  outstanding  first  mortgage  bonds  at  105  and  interest.  Com- 
pare V.  73,  p.  1258.— V.  76,  p.  387. 

Southwestern  Portland  Cement  Co.,  White  Cliffs,  Ark.— 

Receivership.—  Judge  Rogers  of  the  Federal  Court  at  Fort 
Smith,  Ark.,  on  March  31  appointed  Treasurer  E.  O.  Haight 
receiver  of  the  property.  The  application  for  the  receiver 
was  made  upon  behalf  of  one  of  the  creditors  of  the  company. 
The  following  is  authoritative: 

There  is  a  total  issue  of  $2,000,000  stook,  of  wh'ob  $1,000,000  is 
preferred  and  $1,000,000  oommon;  there  la  a  bonded  debt  of  $500,- 
000  outstanding  and  a  floating  debt  of  about  $111,000.  The  bonds 
bear  5  p.  o.  interest.  We  do  not  know  the  valne  of  the  plant,  but  It  is 
somewhere  between  9500,000  and  $760,000.  Works  at  Folmina 
(White  Cliffs),  Ark.;  office  at  551  Gibraltar  Building,  Kansas  City. 
L.  Heyneker,  President;  J.  Van  Tyen,  Seoretary. 

It  is  understood  that  Holland  interests  came  into  control 
in  1901,  at  the  time  of  the  reorganization  of  the  predecessor 
company,  the  White  Cliffs  Portland  Cement  &  Chalk  Co. 
See  V.  73,  p.  394,  188. 

Standard  Hilling  Co.—  Application  to  List.— The  New 
York  Stock  Exchange  has  been  requested  to  list  $3,402,000 
5  p.  c.  first  mortgage  bonds  of  1930,  $6,900,000  5  p.  c.  non- 
cumulative  preferred  stook  and  $4,600,000  common  stock. 
— V.  78,  p.  1114, 107. 

Strnetural  Steel  Car  Co.—  Bankruptcy  Sale. — Under  order 
of  the  United  States  Court  for  the  Northern  District  of  Ohio, 
Eastern  Division,  U.  S.  Johnston,  trustee,  Canton,  Ohio,  will 
offer  at  public  sale  on  the  premises,  April  30,  the  real  estate 
and  personal  property  of  the  company,  bankrupt,  of  Canton, 
Ohio.    An  advertisement  says  : 

The  real  estate  consists  of  S3  acres  of  land,  upon  whloh  are  all  the 
buildings  necessary  to  the  construction  of  steel  railway  cars.  The 
company  was  organized  In  1901,  the  buildings  completed  and  fully 
equipped  with  maohlnery  of  the  latest  type,  and  went  Into  bankruptcy 
for  want  of  snfliolent  capital  and  before  a  wheel  had  turned.  Original 
Investment  over  $200,000.— V.  77,  p.  2394. 

United  States  Packing  Co.— Status.— We  have  been  fav- 
ored with  the  following: 

We  are  Informed  on  reliable  authority  that  the  company  has  never 
succeeded  in  raising  enough  money  to  ereot  Its  plant  in  the  city  of 
Pueblo,  and  that  there  is  no  apparent  likelihood  of  enough  money 
being  raised  to  ereot  a  plant.  We  are  also  informed  that  Mr.  C.  F. 
Martin  Is  no  longer  oonneoted  with  this  oompany.  Under  these  cir- 
cumstances the  stook  ($1,000,000  in  $1  "full-paid"  shares)  has  been 
stricken  from  the  list  of  the  Pittsburgh  Industrial  Stook  Exchange.— 
V.  76,  p.  814. 

United  States  Rubber  Co. — Dividends  Resumed. — The  di- 
rectors on  Thursday  declared  a  dividend  of  X%  p.  c.  on  the 
preferred  stock,  payable  June  15  to  holders  of  record  May  81. 
The  preferred  stook  dividends,  for  a  number  of  years  8  p.  o. 
per  annum,  were  suspended  in  1901  after  payment  in  Jan- 
uary of  one  dividend  at  the  reduced  rate  of  1  p.  c.  The  pres- 
ent dividend  is  not  described  as  being  for  any  particular 
period,  but  is  payable  from  the  earnings  of  the  fiscal  year 
ending  Maroh  81,  1904.    Compare  V.  78,  p.  1449,  1227. 

United  States  Steel  Corporation.— Negotiat ions  Resumed. 
—See  Clairton  Steel  Co.  above.— V.  78,  p.  1451,  1172. 

17*  Investment  News  Concluded  on  Pigs  1503. 
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Ilcptfrts  and  Qatummts. 


HAVANA    ELECTRIC    RAILWAY    COMPANY. 


REPORT,    DECEMBER   31,    1903. 


52  Broadway, 
New  York,  March  1st,  1904. 
To  the  Board  of  Directors  of  the  Havana  Electric  Railway 
Company  : 
Gentlemen:— The  following  comparative  statistical  tables 
of  revenue  and  operation  for  the  fiscal  years  ending  Dec.  31, 
1903  and  1902,  are  respectfully  submitted  : 

, Earnings  American  Currency. . 

1903.  1902. 

January $72,9t<6  15  $60,480  09 

February 77,089  92  62,332  6K 

March 87.738  69  71,873  17 

April 90,367  24  70,377  18 

May 92,080  94  85.490  38 

June 94,980  84  67,046  00 

July 80,059  73  71,6^7  13 

August  94,20029  73,576  42 

September 94,807  82  78,024  97 

October 89,41199  75,516  77 

November 87,014  13  69,524  15 

December 91,01160  78,996  44 

$1,061,729  34  $864,865  36 

Miscellaneous  Receipts,  such 
as  Advertising,  Rentals,  etc.        22,779  30  7,407  06 

$1,084,508  64  $872,272  42 

Operating  Expenses 641,832  48  559,429  59 

$442,676  16  $312,842  83 

Int.    on    Funded 

Debt $386,028  09  $289,180  00 

•Floating  Debt...      10,474  17  35,772  22 

Taxes  and  Rents,     15,938  48  9,751  82 

412,440  74 334,704  04 

Profit $30,235  42    Loss $21,86121 

•Since  liquidated. 

The  above  profit  of  $30,235  42  is  exclusive  of  a  profit  of 
$18,589  38  made  on  the  operation  of  the  stage  lines  for  the 
nine  months  ending  31st  December,  1903. 

Attention  is  called  to  the  increase  of  about  20  per  cent  in 
the  earnings,  while  the  mileage,  as  shown  by  the  General 
Manager's  statements,  has  only  increased  about  14  per  cent. 
The  expenses  per  mile  have  nominally  increased  from  10*78 
to  10-87  cents  per  car-mile,  but  are  in  reality  much  lower  on 
account  of  considerable  amounts  expended  on  betterments, 
improvements  and  renewals,  which  have  all  been  charged  to 
operating  expenses. 

There  have  also  been  charged  to  operating  expenses  about 
$90,000  for  new  paving  and  rebuilding  of  rolling  stock. 
While  no  special  allowance  has  been  made  for  depreciation, 
the  system  has  been  maintained  in  a  high  state  of  efficiency. 
The  interest  charge  on  funded  debt  includes  about  $50,000 
for  interest  on  construction  capital,  the  benefit  of  such  new 
construction  only  now  accruing  to  the  Company,  the  line  to 
Marianao  (Insular  Railway  Co.)  being  finished  on  November 
15th,  last  year,  and  the  Wharf  Line  being  opened  only  on 
January  27,  1904,  so  that  neither  has  contributed  to  the 
earnings,  but  they  are  expected  to  show  good  results  in 
the  current  year. 

By  the  terms  of  the  Trust  Deed  securing  the  original  First 
Mortgage  Bonds,  the  Sinking  Fund  commenced  in  the  year 
1904,  and  in  addition  to  the  $32,000  of  bonds  then  redeemed 
and  canceled,  the  Company  redeemed  and  canceled  during 
the  year  19»3  $31,0t0. 

Certain  properties  covered  by  the  mortgage  and  not  re- 
quired by  the  Company  have  been  sold  and  the  proceeds 
used  in  the  redemption  of  additional  bonds  of  this  issue, 
making  a  total  of  first  mortgage  bonds  redeemed  and  can- 
celed to  date  of  $66,000. 

During  the  year  1903  the  Company  was  granted  a  franchise 
for  the  construction  of  a  line  in  the  City  of  Marianao,  and 
which  will  be  connected  with  and  form  part  of  the  Insular 
system.  A  portion  of  this  line  will  probably  be  constructed 
during  the  present  fiscal  year,  but  this  will  not  entail  any 
large  capital  expenditure,  while  it  is  anticipated  that  it  will 
add  largely  to  the  earning  power  of  the  Insular  lines. 

Since  your  Company  commenced  the  construction  of  the 
system,  it  has  met  with  many  ditliculties  of  a  varied  charac 
ter,  some  of  which  have  been  in  the  nature  of  serious 
attacks  on  your  franchise  rights;  but  we  are  pleased  to  be 
able  to  report  that  the  attacks  have  been  successfully  met, 
and  to  day  we  have  reason  to  believe  the  Company  is  more 
strongly  entrenched  in  its  rights  than  ever.  It  is  gratifying 
to  be  able  to  report  that  our  relations  with  the  Government 
and  with  the  Municipal  authorities  are  of  a  character  en- 
tirely satisfactory. 

Appended  hereto  please  find  the  report  of  the  General 
Manager,  the  Profit  and  Loss  Account  and  the  General  Bal- 
ance Sheet. 

EDWIN  HANSON,  President. 

A.  Marcus,  Secretary. 


New  York,  March  1,  1904. 
To  the  President  and  Directors  of  the  Havana  Electric  Rail- 
way Company: 

Gentlemen.  —The  past  year's  operation  of  your  company's 
property  shows  a  decided  improvement  over  the  previous 
year,  and  this  is  especially  gratifying  when  you  consider 
that  your  company  has  not  realized  all  of  the  advantages 
started,  but  not  completed,  during  the  years  1902-1903. 
Some  changes  of  an  experimental  nature  have  been  made 
during  the  past  year,  and  naturally  as  such,  must  be  given 
time  to  become  known  to  the  people  of  Havana  in  order  that 
you  may  realize  their  true  worth. 

On  April  13,  1903,  your  Company  increased  its  tariff,  rais- 
ing the  fares  to  what  was  decided  to  be  a  more  equitable 
basis. 

About  this  time  a  new  route,  known  as  the  Cerro-Plaza 
Vapor,  was  established.  On  the  3d  of  March  the  University 
Line  was  opened  to  the  public,  and  on  the  11th  of  August 
the  Twenty-third  Street  and  Seventeenth  Street  Lines  were 
put  in  operation. 

The  Marianao  branch  of  the  Insular  Railway  Company 
was  formally  opened  to  the  public  on  the  15th  of  November. 
This  included  a  new  route  —  Vedado-San  Juan  de  Dios— to 
Muelle  de  Luz,  by  passing  along  Cuba  Street.  During  the 
year  the  Company  leased  the  Omnibus  Lines  operating 
throughout  the  City  of  Havana  and  along  many  of  your 
principal  toutes. 

The  traffic  receipts  for  the  year  1903  amounted  to  consid- 
erably more  than  for  the  year  1902,  although  the  number  of 
tasseneers  carried  was  considerably  less,  as  will  be  seen 
from  the  following : 


1902. 

Spanish  Silver. 

$1,219,838  66 

25,675,419 

28,692,301 

607,432 

572,405 


$724-75 

$993-88 

697,896 

72,282 

5,186,847-14 


1903. 
Spanish  Silter. 

Receipts $1,457,772  73 

Registered  /ares 23,990,764 

Total  passengers  carried 25,757,534 

Transfers  Issued 2,149,963 

Transfers  received 1,952,472 

Tickets  sold 10,824,039 

Outstanding  tickets 25,139 

Receipts  from  sp  eoial  oar s $914-00 

Amount  tines  colleoted -.        $2,001-79 

Total  round  trips,  motor  cars 818,719 

Total  round  trips,  trail  cars 18.717 

Total  mileage  .. 5,901,919  84 

Collected  for  car  advertising $5,640  00  Cy. 

Average  number  men  employed....  1,390  ...... 

Number  employees  discharged 189 

Number  employees  resigning 93  

The  accidents  occurring  during  the  year  were  not  of  a 
serious  nature,  with  but  few  exceptions,  and  were  not  as 
great  in  number  as  might  be  expected  from  operating  a 
tramway  in  narrow  streets. 

In  the  early  part  of  last  March  the  Niles  Car  &  Mfg.  Co. 
made  its  first  delivery  of  cars— an  order  for  fifty  having  been 
placed  in  1902.  The  heavy  traffic  and  shortage  of  cars  made 
it  necessary  to  operate  the  original  110  cars  almost  contin- 
ually, so  that  they  were  greatly  in  need  of  a  thorough  over- 
hauling when  the  new  cars  arrived.  When  this  repair  work 
was  begun  it  was  found,  with  but  few  exceptions,  that  the 
cars  had  to  be  entirely  rebuilt,  the  corner  posts  and  side-stays 
having  rotted  out.  This  necessitated  adding  more  machinery 
to  our  carpenter  shop  and  machine  shop.  This  was  done, 
and  there  have  been  turned  out,  completely  rebuilt  and  re- 
painted from  three  to  four  cars  weekly,  and  your  Company 
is  now  in  position  to  completely  construct  any  new  cars  that 
may  be  required  in  the  future. 

Owing  to  the  great  difficulty  experienced  in  keeping  a 
supply  of  coal  on  hand,  the  Government  not  permitting  the 
storage  of  coal  within  the  City  limits,  a  coal  storage  was 
constructed  just  across  the  Almendares  River,  in  Carmelo. 
A  spur  track  was  run  from  the  Insular  Railway  Company's 
line  on  a  point  of  land  between  the  ocean  and  the  mouth  of 
the  Almendares  River,  where  a  trestle  was  erected  and  the 
necessary  coal-handling  machinery  installed.  Your  Com- 
pany is  now  in  a  position  to  keep  a  sufficient  supply  of  coal 
on  hand. 

The  extending  of  the  Jesus  del  Monte  Line  from  the  old 
car  barn  to  La  Vibora  has  done  much  for  that  part  of  the 
city.  Real  estate  dealers  have  taken  hold  of  property  in  the 
vicinity  of  Vibora,  laid  out  streets,  put  in  water,  constructed 
sidewalks,  and  in  some  cases  constructed  dwelling  houses, 
all  of  which  has  had  a  tendency  to  attract  people  to  live  in 
Vibora  and  has  greatly  increased  the  value  of  property.  In 
addition  to  this,  many  people  go  to  Vibora  on  holidays,  also 
Sundays,  as  it  is  situated  on  one  of  the  highest  hills  sur- 
rounding Havana,  it  is  always  cool,  and  the  view  overlook- 
ing the  city  is  very  attractive. 

The  San  Lazaro  extension  was  greatly  appreciated  by  the 
Havana  (public,  making  it  [possible  to  go  from  the  City  to 
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the  University  and  Mercedes  Hospital  by  oars  instead  of 
using  the  stage-?.  The  students  use  this  line  in  going  to  and 
from  the  University  daily  and  people  are  now  able  to  reach 
the  hospital  quickly,  cheaply  and  in  a  most  comfortable  man- 
ner. This  line,  called  the  23d  St.  Line,  also  runs  to  the  Ceme- 
tery and  affords  another  means  of  reaching  a  place  where 
large  crowds  are  accustomed  to  go  each  Sunday  and  holi- 
day, thus  relieving  the  congestion  on  the  Vedado  Division 
considerably.  People  returning  from  the  Cemetery  are  en- 
abled to  do  so  by  the  17th  Street  Line  or  12th  Street  and  the 
Vedado  Line. 

Traffic  on  the  Insular  Line  has  not  been  quite  as  heavy  as 
expected,  owing  to  several  unfavorable  conditions.  The 
weather  has  been  exceedingly  cold  and  disagreeable  since 
the  opening  of  the  Insular  Line  on  November  15th;  the  line 
does  not  enter  the  City  of  Marianao,  so  that  people  wishing 
to  reach  Havana  by  electric  cars  have  to  walk  some  distance, 
and  as  yet  the  Company  is  not  in  a  position  to  handle  freight, 
owing  to  lack  of  freight  cars  and  terminal  station. 

At  the  beginning  of  the  year  1903  your  Company  had 
reconstructed,  constructed,  and  had  in  operation  37*91?  miles 
of  track,  and  during  the  year  1903  the  following  additions 
were  made : 


From  Switch  Point  at  Empedrado  and  Augular  Streets, 
via  Empedrado,  Caba,  to  Switch  Point  at  Sol  St    ...     .    2,674*84  Ft. 

From  Switch  Point  at  Chacon  and  Agui<«r  Streets,  via 
Chacon  Cortina  de  Valdes,  Tacon,  O'Reilly,  to  Point 
of  Curve  at  8an  Pedro  Street 2,36804   " 

From  Switch  Point  at  Mercedes  Hospital  via  23d  Street 
to  Switch  Point  at  12th  Street 7,72085    " 

From  Switch  Point  at  1 2th  and  17th  via  17th  to  Switch 
Point  at  17th  and  Linea 8,49584   «■ 

8an  Franoisco  8treet.  f rom  Neptuno  to  San  Lazaro 52160    " 

Espada  Street,  from  Neptuno  to  San  Lazaro       .       61175    " 

Marianao  Line,  from  Switch  Point  at  Carmelo  Barn  to 
end  of  Liue  at  Marianao,  lnoludlng  all  Turnouts  and 
Switches   27,949-55    " 

Track  into  Coal  Storage  on  Mariana-)  Line  with  all 
Branches 4,073*07   " 

Total  Construction  Completed  1903 54,415*54  Ft. 

or  a  total  of  10305  miles,  whloh,  added  to  37*917  miles, 
gives  a  total  mileage  of  track  belonging  to  your  Com- 
pany of 48*22  miles. 

In  addition  to  the  above,  an  elevated  structure  of  approxi- 
mately 1,739  feet,  extending  through  the  Custom  House  Yard 
in  the  City  of  Havana,  was  nearly  completed. 
All  of  which  is  respectfully  submitted. 

G.  F.  Greenwood, 
General  Mario  gtr. 


BALANCE  SHEET  1903. 


Assets— 

Properties    $20,085,267  08 

Treasury  Stock 46,700  00 

Cash  on  hand  and  with  Bankers 216,033  93 

Materials  on  hand 178,930  *•  9 

Fuelonhand 6,175  00 

Long-Term  Insurance,  Prepaid 10,510  75 

State  and  Municipal  Taxes,  Prepaid 725  00 

Deposits  made  as  Securities 5,435  66 

Insular  Railway  Co  ,  Stook  account 2,700,000  00 

'•              "        "     Construction  aooonnt 134,948  00 

Due  by  Sundry  Debtors 68,071  60 


$23,452,797  91 


Liabilities— 

Common  Stock 

Preferred  Stock 

Funded  Debt- 
First  Mortgage  Bond  6  out- 
standing  $1,152,000 

Less  First  Mortgage  Bonds 
redeemed  on  account  of 
Sinking  Fund 66,000 

First  Mortgage  Bonds $1,086,000  00 

Second  Mortgage  Bonds 82,000  00 

Consolidated  Mortgage  Bonds 6,983,306  67 

Accrued  Interest  of  Funded  Debt 

Outstanding  Coupons 

Outstanding  Tickets 

Unolaimed  Wages 

Dividends  of  the  F.  C.  Urbano  y  Omnibus  de  la  Habana 

Insular  Railway  Co.  Dividend  account 

"  "  "    Bills  Payable 

Due  to  Sundry  Creditors 

Profit  and  Loss  aocount 


$7,500,000  00 
5,000,000  00 


8,061,306  67 

168,844  47 

6,547  36 

1,214  29 

2,235  76 

490  80 

2,600,000  00 

59,500  00 

52,113  54 

545  02 

$23,452,797  91 


PROFIT  AND  LO88. 


To  balanoe  brought  forward  Jan.  1, 1903 $48,279  78 

Interest 396.502  26 

Taxes  and  rents 15,938  48 

Operating  expenses 641,832  48 

Balanoe  carried  forward  to  1904 545  02 


$1,103,093  02 


By  traffic  receipts $1,061,729  34 

Sundry  receipt s 22,779  30 

Profits  from  operation  of  stage  lines 18,589  38 

$1,103,098  02 
Jan.  1, 1904.    By  balance ~         $545  02 


New  York,  December  31,  1903. 


A.  MARCUS, 

Treasurer. 


Virginia  Carolina  Chemical  Co.— Official  Statement.— 
A  circular  under  date  of  April  11  says  in  substance: 

Your  board  of  directors,  realizing  the  importance  of  having  addi- 
tional cash  capital,  recommend  to  yon  an  increase  of  18,000,000  [to 
$20,000,000}  la  the  authorized  preferred  capital  stock,  and  a  present 
issue  and  sale  of  $6,000,000  thereof,  as  proposed  In  the  notloe  of  the 
speolal  meeting  of  stockholders  called  for  the  18th  day  of  May,  1904. 
Your  oompany  has  always  required  extensive  working  capital,  by 
reason  of  its  large  purchases  of  raw  material,  the  time  required  to 
oonvert  the  same  Into  marketable  prodnot,  the  fact  that  the  sales  are 
mainly  In  the  spring  and  the  payments  therefor  are  not  received  by 
your  oompany  until  fall,  and  these  necessities  have  steadily  Increased 
with  the  increase  In  the  business  of  the  company. 

At  the  close  of  the  fiscal  year  ending  June  15th,  1903,  the  tonnage 
sales  had  lnoreased  26  p.  c,  and  np  to  April  1st  of  this  fiscal  year  the 
value  of  the  goods  shipped  has  been  9  p.  o.  more  than  for  the  corre- 
sponding period  of  the  previous  fiscal  year.  This  constant  lnorease  in 
the  volume  of  business  has,  for  the  reasons  stated,  been  a  serious 
souroe  of  embarrassment  to  your  oompany  within  the  past  year,  when 
the  stress  of  financial  conditions  made  it  neoe*sary  to  obtain  money 
from  other  than  usual  sources,  at  a  high  rate  of  interest  and  upon  un- 
favorable terms.  This  experience  emphasizes  the  necessity  of  an 
lnorease  in  the  working  capital,  If  the  oompany  is  to  avoid  snoh  crises 
in  the  future. 

It  la  oar  belief  that,  even  In  normal  times,  the  dividends  on  the  ad- 
ditional preferred  stock,  now  proposed  to  be  Issued  In  order  to  oonvert 
Into  permanent  oapltal  existing  Indebtedness,  will  not  exceed  the  ex- 
pense heretofore  met  by  It  through  the  borrowing  of  money  at  cur- 
rent rates,  the  necessity  of  keeping  large  balanoes  in  bank,  and  the 
acceptance  at  times  of  loans  In  advanoe  of  aotual  requirements.  Your 
board  believes  that.  If  $6,000,000  of  preferred  stook  be  Issued,  as  pro- 
posed, it  will  furnish  the  oompany  funds  whloh  will  pay  off  the  out- 
standing loans  oontraoted  in  the  emergencies  of  last  August  and 
secure  to  It  a  capital  requisite  for  its  present  current  purposes. 

For  future  additions  to  property  or  oapltal,  there  will  remain  $2,- 
000,000  of  authorized  preferred  stook,  whloh  may  be  issued  from  time 
to  time  by  the  board  if  and  asneeded.  bat  not  more  than  $400,000 
thereof  In  any  fiscal  year,  unless  otherwise  permitted  bv  a  vote  of  the 
holders  of  a  majority  of  the  company's  outstanding  stook. 

If  the  increase  be  authorized  by  the  stockholders,  all  the 
stockholders  of  both  common  and  preferred  will  be  entitled 
to  subeoribe,  at  par  ratably,  to  the  proposed  issue  of  sixty 
thousand  snares,  approximately  15  p.  c.  of  their  holdings. 
This  will  make  outstanding  $18,000,000  of  the  total  author- 
ized issue  of  $20,000,000  preferred  stock,— V.  78,  p.  1451. 


Winchester  (Ky.)  Water  Co.— Sale  May  U.— The  fore- 
closure sale  is  advertised  for  May  14  at  the  pumping  station, 
i%  miles  southwest  of  Winchester,  under  order  of  the 
United  States  Circuit  Court  for  the  Eastern  District  of  Ken- 
tucky in  suit  of  American  Loan  &  Trust  Co.  of  Boston, 
trustee,  under  mortgage  of  1891. 

Tampa  Anthracite  Coal  Ce.— New  Enterprise.— This  com- 
pany, "whloh  has  been  and  is  now  acquiring  the  anthracite 
coal  fields  of  Routt  County,  Col.,"  is  offering  a  limited 
amount  of  its  $1,000,000  7  per  cent  preferred  stock  at  $60  per 
share;  par  value,  $100.  The  common  stock  is  $1,000,000;  no 
bonds  nor  mortgage.  The  company  claims  to  control  20,000 
acres,  of  which  4,000  owned  in  fee.  The  company's  office  is 
in  tbe  Equitable  Building,  St.  Louis.  Officers:  J.  L.  Green, 
President;  L.  M.  Rumsey,  VicePres.  and  Treas.;  Edwin 
Harrison,  Sec'y. 

—The  Haxiig-Scotten  Company  of  Chicago,  with  $500,000 
capital  stock,  has  been  incorporated  to  transaot  a  general 
brokerage  and  commission  business.  The  offices  of  tbe  new 
company  are  on  the  third  floor  of  the  Chicago  Board  of 
Trade  Building.  John  F.  Harris  and  8amuel  C.  Scotten 
were  general  partners  in  the  late  firm  of  Harris,  Gates  &  Co. 
Besides  these  two,  the  other  incorporators  were  Joseph  G. 
Snydacker  and  Theodore  C.  Cunningham. 

—The  Corporation  Trust  Company,  with  offices  in  Jersey 
City  and  New  York,  has  lately  been  appointed  transfer 
agents  in  New  York  and  New  Jersey  for  the  Otis  Elevator 
Co.  and  the  Rubber  Goods  Manufacturing  Co. 

—Coupon  No.  2,  due  May  1,  1904,  from  the  first  mortgage 
*H  P-  c.  gold  bonds  of  the  Buffalo  &  Susquehanna  Railway 
Co.  will  be  paid  at  maturity  at  the  office  of  Fisk  &  Robin- 
son, 35  Cedar  St.,  New  York  City. 

—At  a  meetinc  of  the  board  of  directors  of  the  Washing- 
ton Life  Insurance  Company,  held  April  12,  Graham  H. 
Brewer  was  elected  Vice-President  of  the  company.  He  will 
continue  to  perform  the  duties  of  the  office  of  Secretary. 
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COMMERCIAL      EPITOME. 

Friday  Night,  April  22,  1904. 

Over  a  large  area  of  the  country  cold,  backward  spring 
weather  baa  been  experienced,  and  complaints  have  been 
heard  in  many  lines  of  trade  of  the  unsatisfactory  condition 
of  business.  Retailers  have  been  slow  in  ordering  stccks  of 
seasonable  goods,  dne  to  the  unfavorable  weather.  Jobbers 
and  dealers,  therefore,  have  been  slow  In  withdrawing  sup- 
plies from  manufacturers  on  their  outstanding  contracts, 
and  new  business  has  been  quiet.  At  the  close,  however, 
there  were  indications  of  more  seasonable  weather,  and  an 
improved  condition  of  business  is  anticipated.  Reports  from 
the  iron  and  steel  trades  have  reported  hesitating  markets. 
Advices  from  the  interior  have  reported  crop  preparations 
backward  owing  to  the  unfavorable  weather.  Southern  ad- 
vices have  continued  to  indicate  a  larger  acreage  planted  in 
cotton  than  last  season. 

Lard  on  the  spot  has  been  steadier.  It  was  learned  that 
Germany  has  been  a  large  buyer  direct  from  the  West  for 
April  and  May  shipment.  The  close  was  steady  at  6-95c.  for 
prime  Western  and  637)£c.  for  prime  City.  Refined  lard  has 
been  in  moderate  demand,  there  being  a  better  export  busi- 
ness, and  prices  have  been  firm,  closing  at  7 '10c.  for  refined 
for  the  Continent.  Speculation  in  lard  for  future  delivery 
has  been  moderately  active,  and  prices  have  advanced  slightly 
on  reports  of  a  better  cash  business.    The  close  was  steady 

DAJLT  OLOUira  PRICES  OF  LABD  FDTDBHS  M  CHICAGO. 

Alt.       Hon..  Tuet.        Wed.        Thun.      Jfri. 

May  del'y- 6  47*      647i«      650         650         6-571*      6'67*a 

Jolyael'y 665         665         6-671*      6671*      6-75  675 

Pork  has  been  in  moderate  demand  and  the  close  wa 
steady  at  $13  50@14  for  mess,  $13  50@14  SO  for  short  c?ear 
and  $14(314  50  for  family.  Cut  meats  have  held  steady;  busi- 
ness has  been  moderately  active,  closing  at  6^c.  for  pickled 
bellies,  9J^@10c.  for  pickled  hams  and  6%@7J^c.  for  pickled 
bellies,  14««  10  lbs.  average.  Beef  has  been  quiet  and  feature- 
less at  $3  50@9  00  for  mess,  $10®  11  for  packet,  $11@12  for 
family  and  $18@14  for  extra  India  mess  in  tcs.  Tallow  has 
been  qniet  and  unchanged,  closing  at  4%c.  Stearines  have 
been  dull  and  easier,  closing  flat  at  7c.  for  lard  stearine  and  6c. 
for  oleo  stearine.  Cotton  seed  oil  has  declined,  but  the  close 
was  steady  at  80^@31c.  for  prime  yellow.  Butter  has  been 
in  fairly  active  demand  and  steady,  closing  at  18@22^c.  for 
creamery.  Cheese  has  been  slightly  easier,  closing  quiet  at 
8@ll^c.  for  8tate  factory,  full  cream.  Freeh  eggs  have  been 
in  full  supply,  but  the  close  was  steady  at  183^@19c.  for  bt  st 
Western. 

Brazil  grades  of  coffee  have  had  a  moderate  distributing 
sale.  Offerings  of  the  so-called  "commercial  grades"  have 
continued  light,  reflecting  small  available  stocks,  and  prices 
have  been  well  maintained,  closing  at  7}^c.  for  Rio  No.  7 
and  8c.  for  Santos  No.  4.  West  India  growtna  have  been 
in  full  supply,  but  they  have  not  been  forced  for  sale  and 
prices  have  held  steady  at  9c.  for  good  Cucuta.  Speculation 
in  the  market  for  contracts  has  been  qaiet.  Neither  bull 
nor  bear  interests  have  been  aggressive,  and  only  slight 
changes  have  occurred  in  prices.    The  close  was  steady. 


April 5*95c. 

May 595n. 

July 6  200. 


Aug 6-30o. 

Sept.... 6  45o. 

Oot .«. ..  6-550. 


I  Nov 6  65o. 

I  »eo 6  750. 

I  March 700c. 


Raw  sugars  have  been  firmer,  itfluenced  by  stronger  ad- 
vices from  Europe  on  beet  sugar,  closing  at  3  19  32c.  for 
centrifngals,  96  deg.  test,  and  3^c.  for  muscovado,  89-deg. 
test.  Refined  sugar  has  been  in  slightly  better  demand, 
closing  firm  at  4*45@4  60c,  less  one  per  cent  cash,  for  granu- 
lated.   Teas  have  been  well  held. 

Kentucky  tobacco  has  been  firmly  held.  Wf  stern  advices 
have  reported  a  fairly  active  and  higher  market.  Seed-leaf 
tobacco  has  been  steady.  There  has  been  a  limited  inquiry 
for  old  Pennsylvania  broad  leaf,  and  there  has  been  some  call 
for  Zimmer  Spanish.  New  crop  Sumatra  tobacco  has  been 
in  fairly  brisk  demand  at  firm  prices.  Havana  tobacco  has 
had  a  fair  sale  at  foil  values. 

A  moderate  amount  of  business  has  been  transacted  in 
Straits  tin  and  prices  for  the  week  show  only  a  slight  change, 
closing  steady  at  2790@28-10c.  Ingot  copper  has  been  steady 
at  unchanged  prices,  closing  at  13i£@l3:!yC.  for  Lake  and 
13^@13>^c.  for  electrolytic.  Lead  has  beeu  without  changes, 
closing  at  4*60@4-65c.  Spelter  has  held  steady  at  5  20@ 
5'25c.  Pig  iron  has  been  in  less  active  demand  ;  prices  have 
not  changed,  closing  at  #15  00@15  25  for  No.  2  Northern  and 
$13  75  for  No.  2  Southern. 

Refined  petroleum  has  been  steady,  closing  at  8'40c.  in  bbls. 
ll'lOc.  in  cases  and  5'50c.  in  bulk.  Naphtha  has  been  un- 
changed at  12-400.  Credit  balances  have  been  unchanged 
closing  at  $1  65.  Spirits  of  turpentine  has  been  in  light  sup- 
ply and  steady,  closing  at  58@5«3^c.  Rosins  have  been  steady 
at  $2  80  for  common  and  good  strained.  Hops  have  been  dull 
and  slightly  easier.  Wool  has  been  in  fair  demand  and 
firmer. 


COTTON. 

Friday  Night,  April  22,  1904. 
The  Movement  of  the  Crop  as  indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  readied  55  415  bales, 
against  29,413  bales  last  week  and  40.133  bales  tne  previous 
week,  making  the  total  receipts  since  the  1st  of  8ept.,  1903, 
6  826,575  bales,  against  7,231,434  bales  for  the  same  period  of 
1902-3.  showing  a  decrease  since  Sept.  1, 1903  of  404,859  bales. 


Receipts  a'— 

Sat. 

Mori. 

Tuet.  1    Wed.  |  Thurs. 

iri. 

Total. 

Galveston 

Sab.  Pass,  Ac 
New  Orleans. . . 

Mobile 

Pensaoola,  Ac 

Brunsw'k,  Ac 
Charleston . .  . 

Pt.  Royal,  Ao. 
Wilmington 

Wash'ton.Ao. 

Norfolk 

N'p't  News,  Ac. 
New  York. 

Phlladelp'a,  Ac 

3,402 

1,775 
100 

1,997 

250 

292 

377 
415 

25 

1,014 

2,774 

7 

3.850 

1 

10 

376 

44 
539 

2,49* 

6,978 
9 

742 

29 

2 

1,326 

70 
331 

75 

809 



4,298 

1 

567 

4 

352 
91 

81 

2,808 

2,246 
7 

1,159 

8 

11 

864 

94 
723 

95 

1,292 
302 

2,956 
4 

4,016 
268 

200 
11 

290 
168 
1,506 
386 
427 
43 

11,843 

302 

21,027 

128 

4,016 

8,583 

292 

200 

34 

3.500 

168 

2,182 

2,394 

427 

319 

Tot  this  week 

8.633'     8,645'  12,060      6,203 

S.0151  11.859 

554>5 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


Receipt!  to 
April  22 


1903-04. 


1902-03. 


This     Since  Sep. 
week.   |  1,  1903. 


This    .Since  Sep. 
week.   |  1, 1902. 


Galveston... 

11,843 

2.275,628 

28,924 

Sab.  P.,  Ac. 

302 

99,804 

697 

New  Orleans 

21,027 

1,872,923 

26,509 

MobUe 

128 

191.S01 

1,664 

P'saoola,  Ac. 

4,016 

130.516 

1,723 

Savannah... 

8,583 

1,098,821 

9,014 

Br'wlck,  Ao. 

120,760 

3,498 

Charleston.. 

292 

153,212 

536 

P.  Royal,  Ao. 

200 

1,278 

22 

Wilmington. 

34 

320,936 

478 

Wash'n,  Ao. 

336 

Norfolk 

3,500 

453,250 

5.613 

N'portN.,Ao 

168 

18,242 

523 

New  York.. 

2,182 

12,987 

282 

Boston 

2,394 

25,656 

2,801 

Baltimore. . 

427 

25,906 

437 

Phlladel.Ao. 

319 

13,019 

164 

Totals 1 

55.415 

6,826575 

82,785 

2,001,575 

133,290 

2,136,147 

203,584 

151,600 

1,263,483 

127,020 

208,560 

243 

328,797 

387 

474,600 

21,643 

28,806 

89,139 

39,035 

23,525 


8tock. 


1904. 


19,847 


217,765 
3,963 


36.266 
7,207 
4,937 


6,345 


6,292 

100 

99,356 

24,000 

753 

1.233 


1903. 


52,762 


154,721 
6,479 


49,006 
1.672 
4,296 


5,640 

5.237 

206 

69.9C7 

33,000 

4,914 

3,065 


428  0641  390,905 


In  order  that  a  comparison  may  be  made 
we  give  below  the  totals  at  leading  ports  for 


with  other  yeare, 
six  seasons. 


Receipts  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

Galves'n,  Ao. 

12,145 

2rf,621 

16,455 

23,199 

8,442 

New  Orleans 

21.027 

26,509 

23,381 

22,182 

8,408 

Mobile 

123 

1,564 

395 

372 

656 

Savannah... 

8,583 

9,014 

7,165 

12,090 

7,624 

Chas'ton,  Ao. 

492 

558 

748 

655 

829 

Wllm'ton,  Ao 

34 

478 

1,626 

761 

171 

Norfolk 

3,500 

6,613 

2.744 

4,945 

3,688 

N.  News,  Ao. 

168 

523 

218 

186 

All  others... 

9,338 

8.905 

5.855 

7,756 

9,814 

Tot.  this  wk. 

55,415 

82,785 

58,537 

72.2V10 

39,848 

81noe  Sept.  1 

6826,575 

7231,434 

7073,30ol6759,98S 

6192,760 

1899. 

21,982 

23,644 

1,352 

4,680 

1,276 

20 

9,349 

294 

6.58Z 

71.179 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  111,890  bales,  of  which  82,983  were  to  Great  Britain,  8,600 
to  France  and  25,357  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1.  1908. 


Exports 
from— 


Great  |  |  Vonti-    lotal 

Brtt'n.\Fran6e\  ntnU     Week. 


Week  Ending  Apr.  VI.  1904. 
Exported  to— 


6,67d 
10.199 


4,012 

10,688 


400 
9,087 
2,788 
9,015 

988 


3,571 


M 


11,808 
660 

8,088 


180 
106 
869 


1,200 


6,078 

64,977 

660 

1,012 

18,tlt0 


Galveston.... 
Sab.  Past,  Ac. 
New  Orleans.. 

Mobile 

Pensaoola 

Savannah 

Bronswiok .... 
Charleston... 
Port  Royal.... 
Wilmington... 

Norfolk 

N'port  N.,  Ac 

New  Tork 

Boston 

Baltimore.... 

Philadelphia. . 

San  Fran.,  Ac. 

Total 

I  Total.  1909  "S  I   16.106  4a8    Wfl-'l1  '■«.««« 


400 
9,192 
2,844 
2,371 

988 
1.200 


82,933      8.600    25,867  lll,h90 


From  Sept.  1, 1908,  to  Apr.  22, 1901 
Exported  to— 


Great 
Britain. 


Franct 


773.080 
17,116 

680.71C 
88,122 
12.039 

181,087 
84.801 


318.61V 


67,880 

1.000 

800 

201,372 

87.312 

61,005 

29,316 

97 


235,94!) 
16,308 
18,691 
66,291' 


6,85< 
200 


24,484 


2,2G5,W¥9  66P.3M) 


S,H3'..P-  781.3  3 


Conti- 
nent. 


705.211 
72.390 

651,41*- 
65,64f 
66,064 

563,00'; 

7,124 

48,055 

934,15b 

86H 

1.326 

182,020 

5,771 

36,901 

2,916 

11,017 


2,S2H,21» 


9,'T«7.»l'« 


Total. 


1,794.910 

89,605 

1,171,077 

117,078 

180,764 

799,843 

91.925 

13.056 

308.688 

2.066 

1,926 

867,882 

93,083 

89.906 

32,262 

11,041 


5,154,559 


«.1*0  7*'» 
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In  addition  to  above  exports,  oar  telegrami  to-night  also 
give  us  the  following amonnta  of  ootton  on  shipboard,  not 
cleared  at  the  porta  named,  We  add  similar  figure*  for 
Hew  York,  whloh  are  prepared  for  our  special  use  by  Messrs, 
Lambert  *  Barrows.  Produce  Exohange  Building , 


OH  SHIPBOARD,  HOT  OLBARHD  JOB— 

Ltaiint 

ttoek. 

April  22  at— 

Br  tat 
Britain 

JTr'nee 

Btr- 

many. 

C360 
3,800 

i",8o"6 

500 
12,460 

Other 
for'gn 

Ooatt- 
%oitt. 

Total. 

New  Orleans. 
Galveston.. .. 
Savannah..  .. 
Oiiarleston... 

Mobile 

Norfolk 

New  York 

Other  ports . . 

16,975 
4,824 

2~666 

1.800 

2,307 

8,900 
100 

"200 
9,200 

23« 

338 

1,000 

4,300 
5,878 

34.780 
9,062 
1,000 

4.300 
4.000 
2,300 

55,442 

89.887 
108,616 

182.985 

10,785 

36,206 

4,9  S7 

3,963 

1,993 

95,356 

87.338 

Total  1904.. 

25,599 

2,807 

372,622 

Total  1903.. 
Total  1902.. 

26.688 
31.455 

9  9i2 

5  846 

22.977 
42.204 

21,695 
18.206 

8,575 
10,905 

301.018 
506,080 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only,  and  there  has  been  a  gradual  sagging  of 
prices.  The  reports  of  the  dull  condition  of  business  in  the 
cotton  goods  trade  and  tha  slowness  of  the  demand  from 
domestic  spinners  for  actual  supplies  of  cotton  have  operated 
against  values.  There  has  been  some  bear  pressure  in  the 
speculative  market  I  and  under  this  selling  prices  have 
yielded.  The  movement  of  the  crop  has  continued  to  run 
considerably  smaller  than  at  this  time  last  year,  and  the 
strong  statistical  position  is  steadily  improving.  There  also 
has  been  a  moderate  amount  of  cotton  hedged  in  the  Liver- 
pool market,  and  the  fact  that  it  has  been  possible  to  sell 
cotton  profitably  in  the  foreign  markets  against  purchases  in 
this  country  has  been  a  factor  holding  the  decline  in  prices 
in  check.  To-day  there  was  an  easier  market  in  response  to 
weaker  advices  from  Liverpool.  Weather  reports  from  the 
South  were  reported  more  favorable  for  the  new  crop,  and 
this,  too,  had  a  bearish  influence,  The  close  was  steady  at  a 
net  loss  for  the  day  of  5@10  points.  Cotton  on  the  spot  has 
been  easier,  closing  quiet  at  14c.  for  middling  uplands. 

The  rates  on  ana  on  middling,  as  established  Nov,  18, 1908, 
by  the  Revision  Committee,  at  whloh  grades  other  thar 
middling  may  be  delivered  on  oontraot,  are  as  follows, 


fair..... ■■■*».  1'30  on 

Middling  Fair  .._„.  ......  0-96  on 

Btrlot  Good  Middling 0-62  on 

Good  Middling 0'44  on 

Strict  Low  Middling 014  ofl 

Low  Middling .......  0*88  off 

Btrlot  Good  Ordinary  .....  0-72  off 

»ood  Ordinary.... ........  l-oo  ofl 

Btrlot  Good  Mid.  Tinged..  080  on 


Good  Middling  Tinged  ..0.     Even 

Strlot  Middling  Tinged 0  06  ofl 

Middling  Tinged 0  12  ofl 

Btrlot  Low  Mid.  Tlnred...  0-84  ofl 

Low  Middling  Tinged. 0'50  off 

Strict  Good  Ord.  Tinged...  084  ofl 


Middling  Stained 050  ofl 

Strlot  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained.. ...  1  50  ofl 

On  this  basis  the  official  prioes  for  a  few  of  the  grades  foi 
the  past  week—  April  16  to  April  22—  would  be  aa  follows. 


UPLANDS. 


Sat. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


13-40 
1402 
14  40 

1*  84 
15-36 


Itton  Tues  Wei 


1300 
13-62 
14  00 
l«-44 

14-96 


13  10 
13*72 

14  10 
1*54 
1606 


1315 
1377 
1415 
1459 
15-U 


Th. 

13-15 
1877 
14  15 
1459 
1511 


Frl. 


13  00 
18  62 

14  00 
14-44 
14  96 


GULF. 


Good  Ordinary. 
lx)w  Middling.. 

Middling . .. 

Good  Middling. 
Middling  Pair.. 


Sat.    ITIoii  Tnes  Wed   Th.    Frl. 


1365 
1427 
1465 
15  09 
15-61 


13-25 
13-87 

14  25 
1469 

15  21 


13  35 
1*97 
14-35 
14-79 
1531 


1840 
1402 
14  40 

1484 
1536 


1340 
14-0* 
14  40 

14-84 
15-36 


13  25 
13  87 
14-S5 
14-69 
15-21 


STAINED. 


Low  Middling 

Middling 

Strlot  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat. 


12-90 
13-90 
1406 
14-40 


fllon  Tnei  Wed 


12-50 
13-50 
1366 
1400 


1260 
13-60 
13  76 
1410 


1265 
13-65 
1381 
1415 


Th.    Frl. 


12-65  12  50 
13-65  13-50 
13-81  13-66 
1416  11400 


The  quotations  tor   middling  upland  at  New  York  on 
April  22  for  eaoh  of  the  piet  82  years  have  been  as  follows. 


1904. ...0.14  00 

1903 1045 

1902......   9»a 

1901 8716 

1900 ...   9i-16 

1899 6I4 

1898 67ie 

1897......   7716 


1896. ...0.   8 
18*5......   6isia 

1894 7»i« 

1893......   713,. 

1892 73s 

1891. ._   8?e 
1890..^..11»318 
1889 101B16 


1888. ...0.  9% 
1887.  ,_..10°8 

1886 .    9H 

1885..—.  10^ 

1884 ll'e 

1883 10*4 

1882 12*4 

1881 10* 


1880....0  ll7s 

1879 11  »s 

1878 10% 

1877 116ia 

1876 13H 

1876 163s 

1874 17»« 

1873 190s 


Note.— On  Oct.  1,1874,  grades  of  ootton  as  quoted  were  changed. 
Aooordlng  to  the  new  classification  Middling  was  on  that  day  quoted 
*30.  lower  than  Middling  of  the  old  olasslfloatlon. 

MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  indicated  in  the  following  statement,  For  the 
convenience  of  the  reader  we  also  add  columns  whloh  show 
at  a  glance  how  the  market  for  spots  and  futures  olosed  on 
same  days. 


Spot  Market 
Closed. 

PtJTUBBS 

Mabkbt 
Olosed. 

sxlbs  o»  Spot  <fc  oobtbaoi 

Ex- 
port. 

Oon- 

itwmp. 

0»n- 
tract. 

Cotm, 

Saturday .. 
Monday.... 
Tuesday... 
Wednesday 
Thursday.. 

Quiet 

Dull,  40  pts.  do. 
Unlet,  10  pts.  ad 
Dull,  5  pts.  adv. 

uaiet 

St'dy,  15  pts.  dc 

Quiet........ 

-Heady 

1,207 
1,660 

2.  s"7 

200 
156 
50 
83 
100 
619 

1,208 

2,800 
600 

1.407 
2.956 
50 
1,083 
1O0 
1,819 

3.4  00 

7.415 

Futures. — Highest,  lowest  and  closing  prices  at  New  Yora. 
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Ihb  Visible  supply  of  Uotton  to-night,  as  made  up  by 
able  and  telegraph,  is  ac  follows,  Foreign  stocks,  as  well 
u  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  ror  to-night 
(Apr.  22),  we  add  the  item  of  exports  from  the  United  States, 
ooiuding  in  it  the  exports  of  Friday  only. 

1904.  1903.    1902.  1901. 

674,000  746.000  1,086,000  788,000 

10,000  12  000     8,000  10,000 

56.000        49.000  


.bales. 


3100*  at  Liverpool 

9ton*  at  r^ndftw   ,, 

Stock  at  Manchester....  ,      , 
Total  Great  Britain  stock. 

•took  at  Hamburg .  _..„„ 

(took  at  Bremen ....  .......... 

itoek  at  Antwerp 


640,000 

13000 

326,000 

4  000 

itook  at  Havre 213.000 

Itook  at  Marseilles M        3,000 

Itock  at  Barcelona 25,000 

♦took  at  Genoa....  ........ ....      25.000 

nock  at  Trieste .  .^*. .. s.ooo 


8C,000  1,094  ooo 
12  000        14  000 


329,000 

4.000 

221,000 

3000 

46,000 

38,000 

9  000 


211,000 

5  000 

205,000 

2  000 

53,000 

31,000 

4000 


796,000 

18.000 

252  000 

6.000 

163,000 

4.000 

29,000 

41,000 

10,200 


Total  Continental  stocks. .    614.000  662,000  625,Oi>0  523,200 

ratal  European  StOCkB_Ml,254,000  1,469,000  1,619,000  1,319,200 

indla  ootton  afloat  tor  Europe    244  000  167,000  122.000  147,000 

amer.  ootton  afloatiorB'rope.   178,000  232,000  218.000  310.000 

lg7pt,Brasll,oVo.,aflt.for£rpe      35,000  67.000  43.000  28,000 

Stook  In  Alexandria,  Egypt...    203.000  97,000  170  000  177.000 

Mookln  Bombay,  India a    386.000  731,000  598.000  574,000 

Stock  In  United  States  ports..    428,064  390,905  614.696  704,516 

•took  In  D.S.  Interior  towns..   225,575  184,203  305.781  607.2*6 

anited  States  exports  tO-day..      24,007  5.532  34,392  3.833 

Total  visible  supply 2.97  2,646  3,333  640  3,719  869  3.770,790 

Of  the  ab«Te,  totals  of  American  and  other  descriptions  are  as  fouo  w  t : 
Anxtruan— 

469.000  656,000 

56,000  49,000 

556,000  619.000  488,000  461000 

173.000  232,000  2  >  3,000  315.000 

428.064  390. a05  614.696  704.516 

225.575  184,203  305.781  507,236 

24.007  5.582  31,392  3  838 


Liverpool  stock bales. 

Manchester  stock...... 

Continental  stocks......        ,. 

amerloan  afloat  for  Europe. .. 

Jnlted  States  stook. ...... 

CJnlted  States  Interior  stooks. 
inlted  Statesexportsto-day 


965,000     674,000 


Total  Amerloan _  1,931,646  2,136,640  2,020,869  2,860,590 

Matt  Indian,  Brauil,  dc—  _    _ 

105,000  90,000  121,000  112,000 

10,000  12,000  8.000  10.000 

88,000  43.000  37,000  62  200 

244  000  167,000  122.000  147,000 

35,000  67,000  43  000  28,000 

203  000  97,000  170,000  177,000 

33b  000  731,000  598,000  574  000 


Liverpool  stock.. 

London  stock 

Jontinentai  stooks....  „,, 

India  afloat  for  Europe . ,      ,, 

•gypt,  Brasll,  Ac.  afloat 

stock  in  Alexandria,  Egypt... 
itook  In  Bombay,  IndU..._„ 


Total  East  India,  *o._M.  1.04 1,000  1, 197.000  1,099  000  1,110,200 

Total  Amerloan 1,931,646  2,136  640  2.620  869  2.660,590 

Total  Visible  "rr'T   ■  9Q79  "*■*  3,333.640  3,719.869  3,770.790 

SUddllng  Upland,  Liverpool..      7-tfOd.        5-44d.  6H&.       *-i«ad. 

Hlddliner  Upland,  New  York..     14-00e.       10-50o.       9Ui6o.        8Bi«o. 

9Hd  9i*d.  6X»d.  6%d. 

10-aod.        8-40d.  7d.  7Ud. 

7»«d.  5d.  4%d.  4381- 

7d.  5d        4i316d.         4616d. 

Note  —Manchester  stook  for  1908  now  inoluded. 

tjr  Continental  Imports  pa«t  weea  have  oeen  63,000  bales 

The  above  figures  for  1904  show  a  decrease  from  last  week 

of  48,100  bales,  a  decline  of  360,994  bale  from  1903,  a  decrenee 

of  747,223  bales  from  1902  ^nd  a  loss  of  793,144  bales  from  1901. 


■gypt  Good  Brown,  Liverpool 
Peru  ».  Bough  Good,  Liverpool 
Sroaoh  Fine,  Liverpool.. ._ 
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thp:  chronicle. 
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At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1902-03— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  13,699  bales,  and  are  to  night  41,372 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  36,609  bales  leas  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Apr.  22  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


April  22. 


Shipped — 

Via  St.  Louis 

Via  Cairo 

Via  Rook  Inland 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  <&o . 


Total  gross  •verland 

Deduct  shipments— 
Overland  to  N.  Y..  Boston,  Ac, 

Between  interior  towns... 

Inland,  &c,  from  South 


Total  to  be  deduoted 

Leaving  total  net  overland'.. 


1903-04. 


1902  03. 


W<ek. 


3,739 
852 


335 

214 
2,346 

7,486 

5,322 

64 

1,310 


Since 
Sept.  1. 


485,30s 
242,297 

13,513 
113,641 

30.891 
189,854 

1,075,401 

77,568 
29,714 
81,432 


Week. 


10,912 
l,2f>0 

250 
3,248 

455 
3,270 


Since 
Sept.  1. 


19,380 

3,684 

273 

1,997 


5,954 


687.633 
197,*90 

29,347 
136,862 

34,871 
249,721 

1,335.824 

180,505 
41,340 
49,348 


271,193 


13,426  1,064,631 


6,696     188,714 

790     886,687 
*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  790  bales,  against  13,426  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  177,944  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  April  22 

Net  overland  to  April  22 

Southern  consumption  April  22. 


Total  marketed 

Interior  stocks  in  excess. 


1903-04. 


Wrrk. 


Si?ice 
Sept.  1. 


65,415  6.826,575 
7a0  8*6.687 
42,000  1.877,000 


9^,205 
13.699 

84.506 


9.301,235 


Came  into  sight  durlug  week. 
Total  in  sight  April  22 

North,  spinners'  tak'gs  to  Apr.  22. 
*  Deorease  during  week. 
Movement  into  sight  in  previous  years. 


82,785 
13,426 
41,00( 


9,090.262  187,211 
218,978  *26,€09 


110,602 


15,^32  1.989,^75     88.739  1.931.633 


Since 
Sept  1. 

7,231.484 
1,064,631 
1.3*9,000 

9,665,0fi5 
121,125 


9,786,  litO 


Week— 
1902    Apr. 
1901— Apr. 
1900 -Apr. 
1899-Apr. 


Bales. 

2* 82,025 

26 86,541 

27 59,660 

28 84,099 


Since  Sept.  1—  Bales. 

1901-02— Apr.  25 9,541,487 

1900-01-Apr.  26.. 9,27  7,815 

1899  00-Apr.  27 8.393.114 

1898-99- Apr.  28 10,359,167 


Quotations  for  Middling  Cott  >n  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 

Week     d '     i      closing  quotations  fob  middling  cotton  on— 
April,  22.      sat  day    Monday.   Tuesday.  Wed'day.  Tkursd'y 


Galveston. . . 
New  Orleans 
Mobile  ... 
Savannah  .. 
Charleston 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
Pbiiadelph'a 

Augusta 

Memphis 

St.  Louis 

Houston     . 
Little  Rock . 


14'-'1<( 
14».« 
1438 
143s 


141fl 
1440 
14-25 
14-65 

14716 
14!*, 

14»4 

14HJ 

14ie 


143i« 

143g 

14% 


14is 

1440 

14-00 

14-25 

14 

143s 

146s 

14>* 

14i« 


143,8 
14% 
14 
14% 


14% 

14-00 

14  00 

14-35 

14 

14% 

14% 

14% 

13% 


143,g 
143,8 
14 
14% 


14% 

1410 

14  00 

14-40 

14 

14% 

14% 

14% 

13% 


14»„ 

14 

14% 


1415 
14-<0 
14-40 
14 

14% 
14% 
14% 
13% 


Friday. 


143,8 

14% 

14 

14 


14% 

1415 

1400 

14-25 

14 

14% 

14% 

i*3"%" 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 143,6 

Columbus,  Ga. .    13% 
Columbus.  Mi.- s  14 


Natchee 14 

Raleigh 13% 

Slirevepo* 14 


Louisville 14% 

Montgomery..     .  ... 

Nashville 14% 

New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


May- 

Rang6 .. 

Closing.. 
July 

Range 

Closing.. 
August— 

Range 

Closing.. 
Octob'e— 

Range  . . 

Closing.. 
Dkc'ber— 

Range . . 

Closuig.. 
Tone— 

Spot... 

Options 


Sat'day, 
Apr.  16. 


Monday,   Tuesday, 
Apr.  18.     Apr.  19. 


Wed'dav, 
Apr.  20. 


Thursd'y 
Apr.  21 

i 


Frxday. 
Apr.  22. 


1417-42  13-73-13  1378  -99  13  92--12  1400    19  13»9--04 
14-32--33  13-74--75  13-90-91  1412 114-02-  ^3,14-03-05 

14-65--89  1415--53  14-21--46  1436--59  14-45- «5!14  31-46 
14-75--76  1419--20  14-38--39  14-58- '59  1445-  -47 


13-66--80  13-20--59  13-35-44 
13-74 jlS-24-25  1343--44 

11-60-74  11-44--60  11-45--55 
11-72--73  11-46-47  1148--49 


13-45--60  13-<l--66 
13-59--60'l3-50--51 

U-46--60  11-51--65 
11-57--58  11-50--51 


11-50--60  11-31--40  11-29--40  1134--42  1139--46 
11-55--56  1131 11-32- -34  11-41--43  11S5--37 


Quiet. 
Quiet. 


Steady. 
Quiet. 


Firm. 
Steady.  | 


Firm. 
Steady 


Firm. 
Quiet. 


14-45- 

13-41 --49 
13-48--49 

11-43--48 
11-46--47 

11-27--32 
11-30--31 

Firm. 

Steady. 


Weather  Reports  by  Telegraph.— Advices  by  telegraph 
to  us  this  evening  from  the  South  are,  on  the  whole,  of  a 
somewhat  lees  satisfactory  tenor.  The  rainfall  has  been 
light  as  a  rule,  and  in  Texas  dry  weather  has  been  general, 
but  the  temperature  has  been  rather  low  in  most  sections. 
Good  general  rains  are  claimed  to  be  much  needed  in  Texas. 
There  are  complaints  from  a  number  of  districts  that  the 
cold  weather  has  interfered  with  planting,  as  well  as  delayed 
germination  and  growth. 

Galveston,  Texas. — Good  general  rains  over  the  entire  State 
of  Texas  are  much  needed.  There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  61,  ranging  from 
54  to  78. 

Abilene,  Texas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  ranged  from  86  to  94,  averaging  65. 

Corpus  Christi,  Texas.— Dry  weather  has  prevailed  all  the 
week. 

Columbus,  Mississippi.— Average  thermometer  70,  highest 
84,  lowest  56. 

Brenham,  Texas.— We  have  had  a  trace  of  rain  during  the 
week.  The  thermometer  has  averaged  63,  the  highest  being 
86  and  the  lowest  49. 

Cuero,  Texas.— There  has  been  no  rain  the  past  week.  The 
thermometer  has  averaged  74,  ranging  from  57  to  90. 

Henrietta,  Texas.— It  has  been  dry  all  the  week,  The  ther- 
mometer has  ranged  from  42  to  94,  averaging  66. 

Dallas,  Texas.— There  has  been  beneficial  rain  on  one  day 
of  the  week,  the  precipitation  reaching  sixteen  hundredths  of 
an  inch.    Average  thermometer  66,  highest  91  and  lowest  41, 

Huntsville,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  70,  the  highest  being  94  and 
the  lowest  45. 

Kerrville,  Texas.— There  has  been  only  a  trace  of  rain  on 
one  day  the  past  week.  The  thermometer  has  averaged  68, 
ranging  from  50  to  85. 

Lampasas,  Texas.— It  has  rained  to  an  inappreciable  extent 
on  two  days  during  the  week.  The  thermometer  has  ranged 
from  45  to  92,  averaging  69. 

1  Ailing,  Texas.— Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  69,  highest  93,  lowest  45. 

Longview,  Texas. — We  have  had  beneficial  rain  on  one  day 
of  the  week,  the  rainfall  being  twenty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  63,  the  highest  bting 
86  and  the  lowest  40. 

Palestine,  Texas.— The  week's  rainfall  has  been  twelve 
hundredths,  on  three  days;  beneficial  showers.  The  ther- 
mometer has  averaged  65,  ranging  from  44  to  86. 

Paris,  Texas.— We  have  had  rain  on  one  day  during  the 
week  to  the  extent  of  seventeen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  44  to  89,  averaging  67. 

San  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.     Average  thermometer  70,  highest  92  and  lowest  48. 

Weatherford,  Texas.— We  have  had  a  trace  of  rain  on  two 
days  during  the  week.  The  thermometer  has  averaged  67, 
the  highest  being  91  and  the  lowest  42. 
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Shreveport,  Louisiana.— Vt e  have  bad  rain  during  the 
week  to  the  extent  of  eleven  hundredths  of  an  inch,  on  three 
days.  Tne  thermometer  has  ranged  from  42  to  85,  averag- 
ing 64 

New  Orleans,  Louisiana.— It  has  been  dry  all  the  week. 
Thft  thermometer  has  averaged  71. 

Vtck  burg,  Mississippi.— Planting:  is  progressing  favorably. 
The  week's  rainfall  has  been  ten  hundredths  of  an  inch,  on 
two  days.  The  thermometer  has  averaged  63,  ranging  from 
42  to  82. 

Columbus,  Mississippi.— There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  reaching  thirty-nine  hun- 
dredths of  an  inch.  Average  thermometer  50,  highest  70  and 
lowest  30. 

Leland,  Mississippi.— There  has  been  no  rain  the  past 
week.  Tne  thermometer  has  averaged  o7'9,  the  highest 
being  78  and  the  lowest  40. 

Little  Rock,  Arkansas.— Cold,  wet  weather  delays  planting. 
Rain  has  fallen  on  three  days  of  the  week,  to  the  extent  of 
thirty-two  hundredths  of  an  inch.  The  thermometer  has 
ranared  from  88  to  77,  averaging  57. 

Helena,  Arkansas.— There  has  been  too  much  rain  in  the 
country  and  the  weather  has  been  too  cold  for  crops.  But 
little  cotton  has  yet  been  planted.  The  river  is  falling  rap- 
idly and  overflowed  ground  will  soon  be  dry.  R»in  has  fallen 
on  three  days  during  the  week,  the  rainfall  being  thirty-nine 
hundredths  of  an  inch.  Warmer  to-day.  Average  thermom- 
eter 52-7,  highest  72  and  lowest  39. 

Memphis,  Tennessee.— The  wet,  cold,  unseasonable  weather 
the  past  week  stopped  planting.  "There  has  been  rain  on  four 
days  of  the  week,  the  rainfall  reaching  seventy-two  hund- 
redths of  an  inch;  now  threatening.  The  thermometer  has 
averaged  51'8,  the  highest  being  697  and  the  lowest  85*2. 

Nashville,  Tennessee.— There  has  been  rain  the  past  week, 
the  rainfall  being  sixty-eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  52,  ranging  from  88  to  74. 

Mobile,  Alabama.— The  weather  has  been  cool  and  dry  in 
the  interior  all  the  week.  Cotton  planting  is  completed  in 
most  sections  but  germination  and  growth  are  slow.  No 
rain  here.  The  thermometer  has  rangt  d  from  48  to  79,  aver- 
aging 67. 

Montgomery,  Alabama.— Cold  weather  and  high  winds 
continuing  throughout  the  week  have  retarded  crop  progress 
and  some  replanting  may  be  neoessary.  It  has  rained  lightly 
on  one  day  of  the  week,  the  precipitation  being  seven  hun- 
dredths of  an  inch.  Average  thermometer  62,  highest  84 
and  lowest  46 

Selma,  Alabama.— We  have  had  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  seventy-five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  60,  the 
highest  beiDg  75  and  the  lowest  46. 

Madison,  Florida.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  65,  ranging  from  48 
to  82. 

•  Augusta,  Georgia.— It  has  rained  on  three  days  during  the 
week,  the  rainfall  reaching  fifty-one  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  42  to  84,  averaging  57. 

Savannah,  Georgia.— It  has  been  dry  all  the  week.  Aver- 
age thermometer  6i,  highest  87  and  lowest  45. 

Stateburg,  South  Carolina.— Cloudy  and  windv  weather 
most  of  the  week,  with  cold  rains,  has  delayed  germination  of 
seed  and  growth  of  plants.  Rain  has  fallen  on  three  days 
during  the  week  to  the  extent  of  fifty-two  hundredths  of  an 
inch.    Average  thermometer  57,  highest  83  and  lowest  89. 

Greenwood,  South  Carolina.— Vfe  have  had  rain  on  three 
days  of  the  week,  the  rainfall  being  ninety-six  hundredths  of 
an  inch.    The  thermometer  has  averaged  58. 

Charleston,  South  CaroZtna.— Rain  has  fallen  on  three 
days  of  the  week,  to  the  extent  of  five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  45  to  87,  averag- 
ing 59. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'olook  April  21,  1904,  and  April  23,  1903. 


Apr.  21,  '04.  Apr.  28,    0?. 


165 

191 

32-6 

332 

6  0 

210 

8-5 

8  7 

466 

46  3 

Kew  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gange. 

Shreveport.... .......Above  zero  of  gauge. 

Vlcksburg Above  zero  of  gauge . 

Ellisons  Fiqckes  of  European  Cotton  Consumption.— 
Under  ordinary  oircumatances  Mr.  Ellison's  figures  covering 
takings  and  consumption  by  European  cotton  mills  for  March 
and  the  six  months  should  have  been  received  by  cable  this 
week.  But  we  have  been  informed  this  evening  that  Mr. 
Ellison  is  seriously  ill  and  is  likely  to  be  away  from  business 
some  little  time.  Whether  any  arrangements  have  been 
made  to  compile  the  figures  during  his  absence  we  are  unable 
to  say,  but  his  sickness  explains  their  non-appearance  at  this 
time. 

New  England  Cotton  Mill  Situation— Curtailment  of 
Production.— Advices  from  New  England  mill  points  indicate 
that  the  movement  to  curtail  the  production  of  cotton  gocds 
is  gradually  spreading.  Among  the  corporations  to  take  the 
step  this  week  is  the  Arlington,  located  at  Lawrence,  Mass., 
the  running  time  being  reduced  to  four  days  per  week. 
Reports  from  Boston  denote  that  curtailment  will  be  more 
extensive  the  latter  part  of  May. 


India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  April  21  and  for  the  season  from  Sept.  1 
to  April  21  for  three  years  have  been  as  follows. 


Receipts  at— 


Bombay. 


7*. 000  1,596,000 


1902-03. 


_    .  Since 

Week-       Sept.  1. 

71,000  1,«62,000 


190102. 


Week. 


Since 
Sept.  1. 


57.000  1.78*  ,000 


Exports 
from— 


Bombay— 
1903  04.. 

1902  03.. 
1901-02.. 

Calcutta  - 

1903  04.. 
1902-03.. 
1901-02.. 

Madras  - 

1903  04.. 

1902-03.. 

1901  02.. 
All  others— 

1903-04.. 

1902-03.. 

1901-02.. 


For  the  Week. 


Since  September  1. 


Great 
Britain.  \ 


Conti- 
nent. 


Total. 


9,000  !  3«,000  45,000 
1,000  j  13,000  14,000 
1,000     20,000      21,000 


1,000 


Total  all— 
1903  04. 
1902-03 
1901  02. 


9,000 
2.000 
1  000 


1,000 
),000 
1,000 


4,000 
7,000 


1,000 
2,000 
1,000 


41,000 
21,000 
21.000 


4,000 
7,000 


50,000 
23,000 
22.000 


Qreat 
Britain. 


79,000 

59,000 

5,000 

3.000 
4.000 
2,000 

8.000 
4,000 
1,000 

5,000 

13,000 

1.000 


Conti- 
nent. 


95.000 

80,000 

9,000 


664,000 
536,000 
320,000 

22,000 
24.000 
19,000 

26,000 
9,000 
5,000 

98,000 
77,000 
44,000 


810,000 
646,000 
38 -.000 


Total. 


743,000 
595,000 
325.000 

25,000 
28,000 
21,000 

34,000 

13,000 

6,000 

103,000 
90  000 
45,000 


905,000 
726.O0O 

397. ()()(> 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria.  Egypt, 
April  20. 


Rereipts  (cantars)*— 

This  week 

Since  Sept.  1 


1903-04. 


Exports  (bales)— 


This 
week. 


To  Liverpool 

To  Manchester 

To  Continent 

To  America 


26,000 
6,361.535 

Since 
Sept.  1. 

198,313 

118,059 

279,806 

44,758 


190203. 


4.000 
5.729,593 


1901-02. 


30,000 
6,424,193 


3,500 
4,250 


Thin 
week. 


2,046 
2,386 
8,620 
1.175 


Sin'e 
Sept.   1. 


189,730 

137,348 

268,297 

76,135 


14,227  671.510 


This 
wtek. 


6,335 


4.8P9 
1,968 


Since 
Sept.   1. 


179,956 

105,907 

336.091 

90,936 


13,192  712,890 


Total  exports 7,750  640.936 

*  A  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  21  were  26,000  cantars  and  the  foreign  shipments 
7,750  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
yarns  and  dull  but  steady  for  shirtings.  The  demand  for 
India  is  improving.  We  give  the  prices  for  co-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 


32«  Cop. 
Twist. 


8»4  lbs.  Shirt- 
ings, common 
to  finest. 


I  il.        d.     s.  d.      s.  d. 

Mr.18  107e@ll»4  6  8    @9  7*3 

•'  25  10ifl@llie6  6    @9  6 

Apr.  11 0^e@  1138  6  8    ®9  8 

"     8  lCe®  H18  6  7i«®9  9 

"  15  lOSe®  lli«  6  6    -a>9  7>* 

"  «fl 10»a®llittl6  6    *»9  8 


Ootl'n 
Mid. 
UpUts 


d. 

8-24 
7-72 
8-28 
8-28 
8-14 
790 


1903. 


32s  Cop. 
Twist. 


d.        d. 

71l,6@838 
711i6®8B,e 

7»h    @8H« 
7H16®Hi4 
7"1(,"8i4 
7Ba     @8U 


8H  lbs    Shirt 

mps.  common 

to  finest 

8. 

d.     s. 

d. 

5 

5»«®8 

m 

5 

5    @8 

n* 

5 

4»a®8 

i 

5 

4»a<i'H 

i 

5 

4V3>8 

i^ 

5 

4l«®fi 

1*8 

Colt'n 

Viri. 

Uplds 


Govebnment  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  April  18,  summarizing  them  as  follows: 

Cotton  planting  has  progressed  rapidly  throughout  the  central  and 
southern  pertions  of  the  oelt  and  nas  begun  In  the  more  northerl  y 
dlstrlots.  In  portions  of  Georgia  and  Texas  planting  is  nearly  finished 
and  ohopplng  has  began  In  Florida  and  Southern  Georgia.  Through- 
out the  belt  the  weather  has  been  muoh  too  oold  for  germination  and 
growth,  the  reports  Indicating  that  considerable  replanting  will  be 
neoessary  In  portions  of  the  oentral  and  western  dlstrlots. 

Houston  Cotton  Exchange.—  Ann ual  Election.— The  fol- 
lowing officers  and  directors  were  elected  by  the  Houston 
Cotton  Exchange  April  13,  the  officials  being  the  same  as  in 
the  previous  year,  except  that  M.  E.  Andrews  succeeds 
W.  B,  Clarkson  on  the  board  of  directors; 

President,  W.  D.  Cleveland;  Vloe- President,  J.  M.  Dorranoe;  Treas- 
urer, W.  B.  Chew;  Secretary,  W.  J.  deTrevllle;  Directors,  H.  W.  Gar- 
row.  E.  W.  Taylor.  William  Christian,  M.  E.  Andrews,  A.  L.  Nelms, 
W.  O.  Ansley  and  William  V.  R.  Austin. 

Jute  Butts,  Bagging,  Etc.— The  market  for  jute  bagging 
has  been  very  dull  during  the  past  week  on  the  basis  of  6^c. 
for  \%  lbs.  and  6^c.  for  2  lbs.,  standard  grades.  Jute  bntts 
also  dull  at  \%@l%c.  for  paper  quality  and  2@2>£c.  for 
bagging  quality. 

Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  111,890  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 
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Total  bales 
New  York— To  Liverpool,  per  steamer  Bovlo,  1,803 — Oedrlo, 

3. 142. ...Celtic,  4,082..  9,027 

To   Havre,  per  steamer  La  Bretagne,  11  upland  and  18 

foreign ^9 

To  Venloe,  rer  steamer  Pooasset,  38. So 

To  Trieste,  per  steamer  Pooasset.  100 100 

new    Orleans    To    Liverpool— April  16-fiteamer  Wayfarer, 

16,588 April    18-Steamer   Costa   Rloan,   4,910 

AdiII  22-Steamer  Indian.  '^0.000 41,498 

To  London— April  19    Steamer  Callfornlan,  5,000 6,00u 

To  Havre-April  19-Steamer  Fioridlan.  3,571 3,571 

To  Bremen-April  2^— Steamer  Mount  R  >yal,  10.523 10,523 

To  Hamburg -ADril  2  9    8t  samor  Mount  R  >yal,  1,573 1,573 

To  Rotterdam -April  20    dteainer  Rtthliu  Heal,  2  8 12....  2,812 

Oalveston -ToUverpMl— April  15    8tr  Barbadian,  6.678...  6.678 

Mobile— To  Breiii'n-April  16 -steamer  Cayo  Blanco,  55 '.  ..  550 

Pensacola— To  Liverpool— April  15— Steamer  Gracl*.  4,012..  4.012 

Savannah— To  Liverpool    April  16    Steamer  Comino,  5,073..  6,073 

To  Manchester  -April  16— Steamer  Llnolulen.  5,509 5,509 

To  Bremen -April   l«— Steamer  Lord  Antrim,  5,432 

April  i9-8teamer  Mokta,  2.566 7,998 

To  NorrbopiDg  -April  19-Steamer  Mokta.  100 100 

Newport  News— To  Liverpool— April  16 -Steamer   Shenan- 
doah. 400 400 

Boston-To   Liverpool— April    15-Steamer  Saohem,  762 

April  20    Steamer  Cymric.  1,198 1,9«0 

To  Manchester- April  li—Bteatner  Caledonian.  778  778 

To  Yarmouth -April  18  and  2 1    Steamer  Boston.  106 106 

Baltimore— To  Liverpool— April  15— Steamer  Indore,  2,015...  2,015 

To  Bremen— ADrll  15— Steamer  Brandenburg,  359 359 

Philadelphia—  To  Liverpool  -April  18— Steamer  Merlon,  983  983 

8ap  Framoisoo— To  Japan— April  16    Steamer  Korea,  1,100..  1,100 

To  Guatemala— April  19-Steamar  City  of.  Para.  100 100 

Total 111,890 

Ttie  exports  to  Japan  since  Sept.  1  have  been  40,767  bales 

from  the  Pacific  Coast. 
Cotton  freights  at  New  York  the  past  week  have  been 

as  follows. 


Liverpool... c 

Manchester ft 

Havre e 

Bremen ....c. 

Hamburg e. 

Ghent ~ — e 

Antwerp c. 

RevaJ.,  Indirect.. e. 
Reval,  via  Canal. c. 
Baroel'na.  direot.e. 

Genoa ...e. 

Trieste c. 

Janan  (via  Suez).e. 


Satur. 
12 

Mon. 

Tuet. 

Wednes. 

Thurs. 

12 

12 

12 

12 

12 

12 

12 

12 

12 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

SO 

20 

SO 

20 

20 

15 

15 

15 

16 

15 

28 

28 

28 

28 

28 

85 

85 

35 

85 

85 

22% 

22i2 

22% 

22% 

22i« 

15 

15 

15 

15 

15 

25 

25 

25 

25 

25 

50 

50 

50 

50 

50 

Fit. 


12 
12 
20 
20 
20 
20 
13915 
28 
28 
22% 
15 
25 
50 


Quotations  are  cents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  etocks,  &c,  at  that  port. 


Sales  of  the  week bales. 

Of  whioh  exporters  took. .. 

Of  which  speculators  took. 

Bales  American..... 

Aotnal  export . . 

Forwarded 

Total  stook— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  Amerloan 

Amount  afloat 

Of  which  Amerloan 


April  I. 


16,000 

200 

200 

13,000 

4,000 

38.000 

567,000 

479.000 

34  000 

21,000 

153,000 

91,000 


A  pril  8. 

April  15 

27,00b 

31,-0. 

1,000 

24,000 

27,00* 

7.00C 

2,000 

53,00C 

45.00* 

565,000 

555.001 

461,000 

452,001 

58,000 

37,00' 

24,000 

S9.00< 

163,000 

155.00* 

108,004 

90.0OC 

April  22 

28    -V 
1,000 


24,000 
2.000 

57.000 
574,000 
4B9.000 

76,000 

56,000 
184,000 
122,000 


The  tone  of  the  Liverpool  market  for  spots  and  futnres 
each  day  of  the  week  ending  April  22  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
12.30  P 


it.    ( 


Mid.  Upl'ds. 

Sales 

Spec.  A  exp. 


Futures. 

Market 
opened. 

Market, 

4  P.  M. 


Sat'day. 
Dull. 

806 

4.000 
200 


Monday. 

Tuesday. 

Unlet. 

Quiet. 

7-96 

7-92 

5  000 
200 

5,000 
200 

Wed"  day 


Quiet. 


7'94 

6,000 
300 


ynlet  at       Qnlet,      V.eady   at 
IcaS  pts.     nnch.  to  '  3<as   ota 
decline.    6  pts.  adv.    decline. 


Quiet  at  Kasy  at 
4«j5  Pts.  4©20  pts. 
decline.  I    decline. 


Steady  at 
6S10  pts. 
ttdvanoe. 


'Steady  at  Steady  ai 
2  pts.  do  to  4?47  pts. 
8  pts.  adv.l  advance. 


Thursd'y 


Moderate 
demand. 

7  96 

6  000 
HOO 


Ontet  at 
647  pts. 
tdvanoe. 

Qnlet  at 
1  .nl  pta. 
advanoe. 


Friday. 


Qnlet. 


7  90 

5.0C0 
30u 


Steady   at 
«@7  :pts. 

decline. 

Steady   at 

7410  pta. 

deollne, 


The  prices  of  f atnres  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated, 


Sat. 

Apr.  16 


12%|    1     12i* 

P.  M .  P.  M.  P.  M 


(■Ion. 

Apr  18 


4 

P.M. 


Tunis. 

Apr.  19 


121ft!    4 

P.  M.P.  M 


April 

April-May  - 
May-June.. 
June-July . 
July-AuK... 
Auk. -Sept.. 
Bept.-Oot.... 
Oct. -Nov... 

Nov. -Dec 

Dec. -.Ian.... 

Jan. -Feb 

Feb.- Men.  .. 


d.   \  d.  \  d. 
7  82  7  787  70 
7  76|7  72!7  64 
7  73,7  69i7  6l 
7  70  7  66  7  58 


7  66 
741 


7  62  7  54 
7  3B7  30 
6  66761662 
6  35  6  316  33 
6  27  6  22  6  24 
6  25  6  206  22 
6  24  6  196  21 


\  d.  \  d. 
7  58  7  65 
7  53  7  60 
7  60  7  68 
7  47  7  66 
7  43  7  51 
7  19  7  28 
6  55  6  57 
6  28  6  27 
6  18  6  19 
6  16  6  18 
6  15  6  17 


d. 
761 
7  56 
7  58 
7  50 
7  46 
7  21 
6  54 
6  24 
6  16 
6  14 

6  13 


Wed. 

Apr.  20 


i2y  4 

p.  mJp.  11, 


d. 
7  69 
7  64 
7  62 
7  60 
7  56 
731 

a  63 

6  32 
6  25 
6  23 
6  22 


d. 
7  65 
7  61 

7  69 


Thar*, 

Apr.  21 


12% 

P.M. 


4 

P.  M 


d. 

7  72 
7  68 
7  66 


7  67.7  64 
7  53;7  60 
i7  28  7  36 
7  60  6  69 
6  30  6  39 
6  22J6  31 
6  20  6  29 
6  196  28 


d. 
7  69 
76\ 
7  63 
761 
7  67 
7  33 
6  65 
6  36 
6  27 
6  25 
6  24 


aTH. 

Apr.  22 


12ift 

P.K. 


d. 
7  60 
7  60 
7  58 
7  56 
7  52 
7  28 
6  60 
6  31 
6  23 
6  31 
6  20 


4 

P.M. 


d. 

7  62 
7  56 
7  54 
7  51 
7  47 
7  23 
6  57 
6  28 
6  20 
6  18 
6  17 


BREADSTUPFS, 

Friday.  April  22,  1904. 

A  stagnant  market  has  been  experienced  for  wheat  flour. 
The  small  volume  of  business  that  has  been  transacted  has 
oeen  strictly  of  a  hand  to  mouth  character.  Mist  of  the 
trade  have  their  wants  for  the  present  protected  by  out- 
standing contracts,  and  ar«  giving  practically  no  attention 
to  the  market  as  buyers.  Mills  have  been  slow  in  lowering 
their  limits,  the  indications  being  that  a  reduction  in  prices 
would  fail  to  interest  buyer?,  at  least  for  the  present.  Rye 
fliur  has  had  only  a  small  sale,  and  the  tone  of  the  market 
has  been  easier.  Corn  meal  has  had  a  moderate  sale  at 
slightly  lower  prices. 

Speculation  in  wheat  for  f  ature  delivery  has  been  mod- 
erately active.  Prices  have  declined.  The  weakness  has 
been  most  pronounced  for  the  near-by  deliveries.  Shocks  of 
contract  grades  in  the  New  York  market  have  been  increas- 
ing and  this  has  prompted  selling  for  the  account  of  specu- 
lative holders  of  May  delivery  to  liquidate  their  long  con- 
trasts. Statistical  developments  early  in  the  week  had  a 
bearish  iLflaence  upon  the  general  situation.  The  United 
States  visible  supply  showed  a  slight  increase,  comparing 
with  a  large  decrease  for  the  same  week  last  year,  and 
there  was  a  moderate  increase  in  the  amount  of  wbeat 
on  passage  for  Earope.  Cable  advices  have  reported 
quiet  European  markets,  with  prices  showing  a  tendency  to 
sag.  Weather  conditions  reported  from  the  West  have  not 
been  wholly  satisfactory  for  the  new  crop.  Too  cold 
weather  has  been  reported  from  many  sectioas  of  the  wheat 
belt  and  spring  seeding  has  continued  backward  in  the 
Northwest.  During  the  latter  part  of  the  week,  however, 
beneficial  rains  were  reported  in  the  winter-wheat  belt. 
Business  in  the  local  spot  market  has  been  quiet,  and  advices 
received  from  the  interior  cash  markets  have  reported  a  slow 
demand  for  wbeat.  To  day  there  was  an  easier  market 
under  favorable  weather  reports  from  the  West,  large  Argen- 
tine exports  and  freer  offerings  from  India.  The  spot  market 
was  quiet.  Sales  were  reported  of  88,000  bushels  for  export 
at  outports, 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  DlNEW  YORK. 

Sat  Hon.  Tuts.  Wed.     Thurs.  Fri. 

No.2red  winter,  f.o.b...  106  106  106  105        105  105 

May  delivery  In  elev 94%       94  92!%       90%       91  9013 

July  delivery  In  elev 90%       90*       90  89*4       89%       88% 

Sept.  delivery  in  elev....     84%        85%        85  84%        84%        83% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat  Mon.  Tues.  Wed.  Thurs.  Fri. 

May  delivery  In  elev 92%  92*8  »i»«  89%  89%  88*3 

July  deuv.  m  elev 86%  86*  85*  84V  85%  84% 

Sept.  dellv.  In  eiev 82*8  82%  81*  81%  8U  80% 

Indian  corn  futures  have  been  fairly  active  in  the  Western 
market,  but  at  declining  prices.  The  featute  has  been  free 
selling  for  the  account  of  a  prominent  interest,  for  the  pur- 
pose, it  was  understood,  to  liquidate  their  long  interest  in 
the  market.  According  to  the  reports  current,  the  unsatis- 
factory conditions  of  the  cash  trade  and  steadily  increasing 
stocks  at  primary  points  were  the  faotors  that  prompted  the 
selling  for  the  account  of  the  large  holders  in  the  specu- 
lative market.  Private  elevator  interests  in  Chicago  con- 
tinued turning  out  fairly  liberal  stocks  of  contract  grades 
of  corn,  and  this,  too,  operated  against  the  market.  Weather 
conditions  have  continued  to  be  reported  as  rather  against 
active  progress  in  farm  work;  nevertheless,  some  authorities 
report  that  a  large  corn  acreage  is  indicated,  Locally  the 
spot  market  has  been  quiet  and  easier.  To-day  the  market 
was  easier  under  the  more  seasonable  weather  reported  from 
the  corn  belt.    The  spot  market  was  dull. 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  CORN  IN  NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  oorn  t.  o.  b 58  58  58  57  87%  57 

May  delivery  In  elev 65%  65*  55  54  54%  54 

July  delivery  In  elev 54%  54%  54%  53%       53%  53% 

DAILY   CLOSING  PRICES  OF  NO.  2  MIXED  CORN   IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.      Fri. 

May  delivery  In  elev 61*  52  49*  48*       4>i%  48 

July  delivery  in  elev 49*  50%  49%  4"*       48%  48% 

Sept.  delivery  In  elev 49  49%  48%  48%  4:3%  47% 

Oats  for  future  delivery  at  the  Western  market  have  re- 
ceived only  a  limited  amount  of  speculative  attention. 
Early  in  the  week  prices  showed  only  fractional  changes, 
but  during  the  second  half  of  the  week  there  was  a  decline 
under  reports  of  the  fall  of  rains  in  the  Southwestern  States, 
which  were  favorable  for  oats  where  seeded.  Ic  also  was 
stated  that  planting  of  the  crop  in  the  Northern  States  was 
making  good  progress.  Locally  the  spot  market  has  held 
steady.  To  day  the  market  was  easier  under  the  reports  of 
increased  acreage. 

DAILY  closing  PRICES  OF  OATS  IN  NEW   YORK. 


Sat. 

No.  2  mixed  in  elev 43% 

No.  2  white  In  elev 46% 

DAILY  CLOSING  PRICES  OF  NO. 

Sal. 

May  delivery  in  elev 37  % 

July  delivery  in  elev 37% 

Sept.  delivery  in  elev —    31% 

Following  are  the  closing  quotations 

FLOUR. 

Fine....... Nominal. 

Superfine... Nominal. 

Extra,  No.  2 Nominal. 

Extra,  No.  1 $3  90     rf>4  00 

Clears 4  00    1»4  70 

Straights 4  80    *5  10 

Patent,  spring 5  10    ®5  90 


Mon.  Tues.  Wed.  Thurs.  Fri. 
44%  44%  44%  44%  44% 
46  45%        45%        46  45>ft 

2  MIXED  OATS  IN  CHICAGO. 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri' 

38 

37* 

37% 

37 

36% 

37% 

37% 

37 

36% 

35% 

31* 

31% 

31% 

30% 

30 

Patent,  winter $5  10    «  5  35 

Olty  mills,  patent.  5  15    -95  70 
Rye  flour,  superilne  4  20    94  70 
Huck wheat  flour..  Nominal. 
Oorn  meal- 
Western,  eto 3  05    93  10 

Brandy  wine 3  10 


Apr.  23,  1904.] 
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GRAIH. 


Wheat,  per  bush— 

N.  DuL.No.  1 

N'thern  Man.,  No.2. 

Bed  winter,  No.  2.. 

Hard  winter.  No.  2. 
Oats— Mixed,  p.  bush. 

White 

No.  2  mixed.. 

No.  2  white 


o.       o.  Corn,  per  bush—  o.       o. 

f.o.b.   9818        Western  mixed 61    ■»5<» 

f.o.b.  nom.        No.  2  mixed f.  o.  b.57 

f.o.b. lOis            No.  2  yellow f.  o.  b.57 

f.o.b.  90»*         No.  2  white f.  o.  b.56 

44    -346  Rye,  per  bush— 

41    ®52            Western  69    »77 

441£ft451«  State  and  Jersey....  85 

45»«?»46J*     Barley— West 55    *65 

Feeding 47    ©52 

Exports  of  Wrain  and  Flour  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  April  22,  as  received  by  telegranh  have  been  «s 
follows:  From  San  Francisco  to  various  points  South  Pacifio 
ports,  2,305  bbls.  flour  and  900  bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreigt) 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1902-03. 

hxports       Flour, 

from —  bbls. 

San  Fran.  648,303 
PugetS'd.  1.573,094 
Portland..    830,712 


Wheat,  Com,  Oatt,       Barley, 

buxh.  bu*h.  bush.         bush. 

1,847  491  471  5,694  7,59-<,280 

1,421,725  33.894  370,695      787,978 

2,934.396       6   1,056,539 


Rye. 
bmh 
1,078 

344 


Total..  ..S.OS?.109    6,203,612        39,365 
Tot  '02-3.2,879,106  23.477,447        44,276 


376,395  9,442.797       1,422 
923.809  7,460,554  215.132 


Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  8tates 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the 
week  ending  April  18,  summarizing  them  as  follows  : 

Corn.— Preparations  for  planting  oorn  hare  been  aotive,  under  fav- 
orable conditions,  in  the  Missouri  Valley  and  Middle  Atlantic  States, 
but  this  work  has  made  slow  progress  in  the  Ohio  Valley.  Very  little 
planting  was  aone  where  planting  had  not  begun  at  the  olose  of  the 
previous  week.  In  the  Southern  States  low  temperature  has  Droved 
unfavorable  by  oheoklng  erowth  and  germination. 

Winter  Whbat.— In  Missouri  and  over  the  greater  portion  of 
Kansas  and  Nebraska  winter  wheat  has  made  good  growth,  but  needs 
warmer  weather.  Reports  from  the  Ohio  Valley  respecting  this  orop 
continue  very  nnfavorable,  although  a  slight  improvement  in  South- 
ern Indiana  is  indicated.  In  Illinois  wheat  has  made  little  growth 
and  lta  condition  is  less  promising  than  ten  days  ago.  In  Ohio  and  in 
Central  and  Northern  Indiana  a  large  acreage  will  be  plowed  up  for 
other  orops.  Winter  wheat  has  made  splendid  growth  on  the  Paoiflo 
coast,  especially  in  Washingtan  and  Oregon. 

Spring  Wheat.— Over  the  southern  portion  of  the  spring-wheat 
region  the  seeding  of  spring  whoat  has  been  actively  carried  on  and  1b 
nearly  finished  in  Iowa,  Nebraska  and  Southeastern  South  Dakota,  but 
In  North  Dakota  and  Minnesota  very  little  seeding  has  been  done. 
Seeding  has  also  been  In  aotive  progress  on  the  North  Paoino  coast, 
about  one-half  the  area  in  Washington  having  being  sown. 

Oats— In  the  Central  Mississippi  and  Lower  Missouri  valleys  oat 
seeding  has  been  aotive  and  1b  well  advanoed,  having  been  finished  in 
Kansas.  The  early  sown  in  these  sections  is  making  a  slow  start.  In 
the  npper  Ohio  Valley  very  slow  progress  with  seeding  hat  been  made 
on  aooount  of  wet  soil,  In  the  Southern  States  the  orop  as  a  whole  is 
doing  well,  but  it  is  In  need  of  rain  in  the  Carollnas,  Western  Texas 
and  Oklahoma. 

*"  For  other  tables  usually  given  here  see  page  1477 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M„  April  22,  1904. 

Reports  from  all  branches  of  the  dry  goods  trade  show 
that  business,  in  the  aggregate,  has  probably  been  smaller 
this  week  than  any  recent  wtek,  and  that  for  the  time  of  year 
it  is  abnormally  light.  Adverse  weather  conditions  are  in 
part  to  blame  for  tnis,  as  they  have  told  heavily  against  the 
distribution  of  merchandise  at  the  retail  end,  and  that  is 
where  tbe  movement  towards  a  better  trade  must  come 
from.  Jobbers  report  that  it  is  exceedingly  difficult  to  inter- 
est retailers  beyond  very  small  purchasers,  while  they  in 
turn  are  not  doing  anything  more  than  is  absolutely  neces- 
sary to  riece  out  stccks  for  current  needs.  This  condition  of 
affa  rs  is  telling  upon  the  market  at  first  hands  and  upon  job- 
bers' stocks  of  unsold  fancies.  In  the  cotton  goods  division  a 
weak  tone  is  noticeable  in  some  directions  where  sellers  are 
anxious  for  business,  with  consequent  irregularity  in  prices, 
print  cloths  being  the  weakest  feature,  notwithstanding  the 
fact  that  tbe  Fall  River  mills  are  now  running  short  time, 
sales  of  cloths  having  been  made  this  week  showing  a  loss  of 
all  the  advance  secured  since  the  beginning  of  the  year. 
Whatever  the  cause  may  be,  it  is  beyond  dispute  that  the 
consumptive  demand  for  cotton  goods  of  all  kinds  is  on  an 
unusually  small  scale  and  email  enough  to  offset  the  reduc 
tion  of  output  by  the  mills,which  just  now  is  also  of  ut usual 
extent.  No  improvement  can  be  reported  in  the  woolen 
goods  division  for  either  men's  wear  fabrics  or  dress  goods. 

Domestic  Cotton  Goods.— The  exports  of  cotton  good? 
from  this  port  for  the  week  ending  April  18  were  2,158 
packages,  valued  at  $130,437,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


New  York  to  April  18. 

1904. 

1903. 

Week. 

i 

631 

98 

202 

1,166 

60 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

China 

mala ......  ■■■■«....••••••..• 

Arabia. 

276 

400 

22,805 

3,592 

9,155 

2,903 

6,228 

777 

4,298 

17,618 

3,495 

52 

200 

""l8 

603 

74 

164 

1,031 
435 

764 

417 

89.858 

5,462 

11,270 

2,837 

West  Indies ., 

10,402 

Mexioo 

Central  America 

South  America 

847 

3,390 

21,342 

3,335 

Total 

2,158 

71,542 

2,577 

149,924 

The  value  of  these  New  York  exDorts  since  Jan.  1  has  been 
$3,829,825  in  1904,  against  $6,146,410  in  1903. 

Tbe  market  for  heavy  brown  sheetings  and  drills  has  ruled 
decidedly  dull,  with  irregularity  in  prices  favoring  buyers. 
Only  small  lots  are  being  taken  by  the  home  trade  and  trans- 
actions for  export  are  trifling  in  extent.  The  call  for  coarse, 
colored  cottons  of  all  descriptions  has  been  of  limited  volume, 
sa  es  of  denims,  tickings,  plaids,  cheviots,  etc,  being  con- 
fined almost  entirely  to  small  lots  for  quick  delivery.  There 
is  no  quotable  change  ic  prices,  but  wnile  leading  makes  are 
generally  firm,  sellere,in;other  quarters  are  easy  to  deal  with. 
Low  grade  bleached  cottons  are  tending  downwards  in  some 
makes  and  prices  for  them  are  irregular;  the  better  grades 
are  steady.  The  demand  for  all  grades  is  very  quiet,  no 
transactions  of  any  moment  being  reported.  Wide  sheet- 
ings, sheets  and  pillow  cases  share  in  the  general  dulnees, 
but  continue  steady  in  price.  The  market  for  cotton  flannels 
has  been  enlivened  by  a  demand  for  export  to  China,  from  two 
to  three  thousand  bales  being  purchased  for  that  market  at 
generally  steady  prices.  Cotton  blankets  are  quiet  and  un- 
changed. Bnyers  have  operated  sparingly  in  the  market  for 
printed  calicoes,  so  far  as  staples  are  concerned,  with  fancy 
prints  practically  neglected.  Prices  are  without  quotable 
change.  There  has  been  no  special  feature  in  ginghams  or 
in  fine  cotton  wasb  fabrics.  There  has  been  pressure  to  sell 
print  cloths  this  week  and  prices  show  a  considerable  decline. 
At  the  close  regulars  can  be  bought  from  first  hands  at  3>£c. 
per  yard,  with  odd  goods  available  on  correspDndlng  basis. 

Woolen  Goods.— The  market  for  men's  wear  woolens  and 
worsted  fabrics  snow  that  the  demand  has  fallen  off  to  such 
an  extent  that  the  business  done  for  the  week  is  practically 
a  negligible  quantity,  even  if  it  has  not  baen  offset  by  the 
cancellation  of  previous  orders.  Sellers  report  that  there 
has  seldom  been  a  time  in  the  woolen  goods  market  when  so 
little  new  business  has  come  forward,  There  is  so  little  that 
there  is  no  test  of  values,  but  tbe  tone  in  most  directions  is 
weak.  Manufacturers  are  pushing  forward  their  prepara- 
tions for  the  new  spring  season,  but  many  of  them  are  run- 
ning only  such  machinery  as  is  necessary  to  get  out  their 
sample  pieces.  This  is  particularly  the  case  with  worsted 
fabrics,  the  orders  secured  on  these  for  the  fall  season  hav- 
ing proved  quite  inadequate  to  keep  all  the  mills  employed. 
There  has  been  no  material  change  in  the  situation  of  over- 
coatings or  cloakings;  both  are  dull  at  previous  prices, 
Woolen  and  worsted  dress  goods  are  being  shown  for  fall, 
but  buyers  are  not  showing  any  disposition  to  order  other- 
wise than  moderately.  The  current  demand  is  indifferent 
for  quick  deliveries. 

Foreign  Dry  Goods— Fine  grades  of  specialties  are  in 
fair  demand,  but  the  market  is  dull  otherwise  for  imported 
woolen  and  worsted  dress  goods.  Piece  silks  are  selling 
moderately  in  fancies.  Ribbons  are  quiet,  Business  in 
linens  is  checked  to  some  extent  by  advancing  prices.  Bur- 
laps are  quietly  steady. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 
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News    Items. 

Arizona— Oklahoma.— Statehood  Bill  Passes  House.— The 
House  of  Representatives  at  Washington  on  April  19  passed 
the  bill  oreating  a  new  State  under  the  name  of  Oklahoma, 
by  the  nnion  of  the  Territories  of  Oklahoma  and  Indian  Ter- 
ritory, and  also  a  State  nnder  the  name  of  Arizona,  formed 
by  the  nnion  of  the  Territories  of  Arizona  and  New  Mexico. 

Bloom  Held,  N.  J.-Annexxtion  Defeated.— This  town  at  a 
special  election  held  April  7,  by  a  vote  of  818  for  to  1,092 
against,  defeated  a  proposition  involving  the  annexation  of 
the  town  of  Bloomfield  to  the  city  of  Newark. 

Cincinnati,  Ohio.—  Bonds  Valid.— The  State  Supreme 
Court  on  April  12  held  valid  the  $2,000,000  water  bond  issue 
proposed  to  be  put  out  by  this  city.  See  V.  78,  p.  242;  V.  77, 
pp.  2295  and  1553. 

New  York  State.— Rock  Island  Savings  Bank  Bill  Fails  to 
Pass  Legislature—  The  McEwan-Agnew  bill  relating  to  sav- 
ings banks  investments  in  the  bonds  of  the  Chicago  Rock 
Island  &  Pacific  Railway  failed  to  pass  the  House  prior  to 
adjournment.  This  bill  passed  the  Senate  on  March  81  and 
was  given  in  full  on  page  1286  of  the  Chronicle  April  2. 
Its  purpose  was  to  eliminate  from  the  legal  investments  the 
new  issue  of  4%  refunding  bonds  of  the  Chicago  Rock  Island 
&  Pacific  Railway,  thereby  restricting  investments  in  bonds 
of  this  road  to  the  first  mortgage  H  bonds  due  July  1,  1917, 
and  the  general  mortgage  4%  bonds  due  January  1,  1988.  The 
failure  of  the  paesage  of  this  Act  leaves  paragraph  C,  subdi- 
vision 6,  of  the  Savings  Bank  Investment  Law,  unchanged. 

Rochester,  N.  Y.— Sale  of  Genesee  Valley  Stock— The  City 
Council  on  April  14  decided  to  accept  the  bid  of  Albert  O. 
Fenn  of  Rochester  for  the  3,000  shares  of  the  capital  stock  of 
the  Rochester  &  Genesee  Valley  Railroad  Co.  owned  by  the 
city  of  Rochester.  As  stated  last  week  on  page  1461,  the  bid 
of  Mr  Fenn  was  140'25. 

Vailsburg,  N.  J. — Annexation  Authorized. — This  borough 
on  April  12,  by  a  vote  of  427  to  256,  passed  favorably  on  the 
proposition  to  annex  the  borough  to  the  city  of  Newark.  The 
matter  has  not  yet  been  acted  upon  by  the  City  Council  of 
Newark. 

Bond  Calls  and  Redemptions. 

Douglas  County,  Nek.— Bond  Call.— R.  O'Keeffe,  Chair- 
man Board  of  County  Commissioners,  calls  for  payment 
May  1  at  Eountze  Bros.,  fiscal  agents  for  the  State  in  New 
York  City,  $38,000  5*  funding  bonds,  dated  July  1, 1891. 

The  official  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

New  Haven  County,  Conn.— Bond  Call.— Hiram  Jacobs, 
County  Treasurer,  calls  for  payment  Nov.  1,  1904,  at  the 
office  of  the  County  Treasurer  or  at  the  Union  Trust  Co.  of 
New  Haven,  all  outstanding  bonds  of  this  county.  Interest 
will  cease  on  the  above  date. 

The  official  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

New  Mexico.— Bond  Call.— J.  H.  Vaughn,  State  Treasurer, 
calls  for  payment  May  1  at  the  National  Bank  of  Commerce 
in  New  York  City  $101,800  casual-deficit  bonds  dated  May  1, 
1893. 

The  official  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Akron  (N.Y.)  School  District.—  Bond  Elect  ion.— An  elec- 
tion will  be  held  April  28  to  vote  on  the  question  of  issuing 
$8,000  school  bonds. 

Albuquerque  (N.Mex.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  by  the  Board  of  Education,  R.  W. 
Hopkins,  Pres.,  until  8  p.  M.,  April  25,  for  the  $84,000  l%% 
school-building  bonds  which  were  authorized  at  the  election 
held  April  5  by  a  vote  of  590  to  5.  Maturity,  30  years,  sub- 
ject to  call  after  20  years. 

Anoka,  Minn.—  Bonds  Voted.—  This  place  voted  on  April  5 
to  issue  $10,000  bonds. 

Ashland,  Ore.— Bonds  to  be  Offered  at  Home.— We  are  ad- 
vised that  the  $20,000  sewer  bonds  voted  at  the  election  March 
17  will  be  offered  at  private  subscription  and  will  most  likely 
all  be  taken  by  home  people.  If  not  taken  locally  they  will 
be  then  sold  at  public  sale.  Bonds  will  be  dated  April  1,  19U4. 
Interest,  4)f«,  payable  semi-annually.  Maturity,  $1,000 
yearly,  beginning  April  1,  1908. 

Ashtabula  (Ohio)  School  District.- Bonds  to  be  Issued 
Shortly.—  This  district  will  advertise  for  sale  in  the  near 
future  an  issue  of  $30,000  sohool  bonds. 

Auglnize  County  (P.  0.  VYapakoneta),  Ohio.— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.,  May  17,  by  W. 
H.  Meyer,  County  Auditor,  for  $30,000  5%  bridge  bocds.  De- 
nomination, $1,000.    Date,  May  1, 1904.    Interest,  Jan.  1  and 


July  1  at  the  office  of  the  County  Treasurer.  Maturity,  $1,000 
each  six  months  from  July  1,  1905,  to  Jan.  1,  1920,  inclusive. 
Deposit  of  $500  in  cash  required. 

Aylmer,  Oat— Debenture  Offering.—  Proposals  will  be  re- 
ceived until  6  p.  M.,  April  30,  by  Junius  Bradley,  Town  Clerk, 
for  $15  000  4%  water-works  debentures  maturing  part  yearly 
for  thirty  years. 

Balfour  School  District,  N.  D»k.— Bond  Sale.— The  State 
has  purchased  at  par  an  issue  of  $7,500  4%  funding  and  build- 
ing bonds  dated  May  1,  1904.     Maturity,  May  1,  1914. 

Bardstown,  Nelson  County,  Ky.— Bond  Offering.— Pro- 
posals will  be  received  untii  7:30  P.  M.,  May  2,  by  the  City 
Clerk,  for  $24,000  5%  coupon  water-works  bonds.  Authority, 
election  Nov.  8,  1903.  Denomination,  $600.  Date,  July  1, 
1904.  Interest,  semi-annually  at  the  office  of  the  City  Treas- 
urer. Maturity.  $1,200  July  1,  1905,  and  $600  each  six  months 
from  Jan.  1,  1906,  to  July  1,  1924,  inclusive.  John  W.  Sisco 
is  Mayor. 

Bay  City,  Mich.— Bonds  Voted.— The  election  held  April  4 
resulted  in  favor  of  the  proposition  to  issue  $50,000  electric- 
light-plant-improvement  bonds. 

Beaver  City,  Utah.—  Bonds  Not  Sold.— No  bids  were  re- 
ceived April  10  for  the  $10,000  4%<&  coupon  electric-light- 
plant  and  power  bonds  described  in  V.  78,  p.  1284 

Bee  County,  Texas.— Bonds  Registered.— The  State  Comp- 
troller on  April  9  registered  an  issue  of  $6,500  4%  5-40-year 
(optional)  bridge  bonds  dated  March  1,  1904. 

Beresford  (So.  Dak.)  Independent  School  District- 
Bond  Sale  — MacDonald,  McCoy  &  Co.,  Chicago,  recently 
purchased  $7,500  5%  20-year  bonds  of  this  district.  Danomi- 
nation,  $500.    Interest  semi-annually  in  Chicago. 

Biddeford,  He.— Description  of  Bonds.— Further  details 
are  at  hand  relative  to  the  offering  on  April  30  of  $50,000  4% 
coupon  refunding  bonds,  the  advertisement  of  which  ap- 
peared in  last  week's  Chronicle.  Proposals  for  these  bonds 
will  be  received  until  2  p.  m.  on  that  day  by  Lytton  E.  Sta- 
ples, City  Treasurer.  Denomination,  $1,000.  Date,  May  15, 
1904.  Interest  semi  annually  at  the  office  of  the  City  Treas- 
urer or  in  Boston.    Maturity,  May  15,  1914, 

Birmingham,  Ala.— Bonds  Voted.—  The  election  April  11 
resulted  in  favor  of  the  proposition  to  issue  $200,000  school- 
building  bonds  at  not  exceeding  5%  interest.  The  vote  was 
2,345  for  and  304  against  the  issue. 

Bristol,  R.  I.— Bond  Sale— On  April  15  $40,000  3^*  cou- 
pon sewer  bonds  were  awarded  to  Denison,  Prior  &  Co.  of 
Cleveland  and  Boston  at  102-15  and  interest.  Interest  will 
be  payable  March  1  and  September  1  at  the  Industrial  Trust 
Co.  of  Providence. 

Bristol,  Tenn.— Bonds  Authorized.— This  city  has  author- 
ized the  issuance  of  $10,000  school  bonds.  These  bonds,  we 
are  advised,  "  have  probably  already  been  sold." 

Burlington,  N.  J.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  8  p.  m.,  May  8,  by  the  Common  Counoil,  for  the 
$23,500  4%  school  bonds  mentioned  in  the  Chronicle  Feb.  27, 
page  836.  Denomination,  $500.  Date,  March  1,  1904.  In- 
terest semi-annually  at  the  office  of  the  City  Treasurer. 
Bonds  are  payable  in  30  years  and  may  be  redeemed  as  drawn 
by  lot  at  the  rate  of  not  exceeding  $2,000  each  year  after  20 
years;  they  are  coupon  in  form,  with  privilege  of  registra- 
tion as  to  principal.  Accrued  interest  is  to  be  paid  by  pur- 
chaser. Bonds  are  authorized  under  an  Act  approved  Octo- 
ber 19,  1903.  Each  proposal  must  be  accompanied  by  a  cer- 
tified check,  payable  to  the  city  of  Burlington,  for  at  least 
2£  of  the  amount  bid  for.    J.  Frank  Clime  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Burlington,  Yt—  Bond  Sale.-  On  April  15  the  $87,000  4% 
25-year  city  bonds  were  awarded  to  Merrill,  Oldham  <ft  Co., 
Boston,  at  107-079  and  interest.    Following  are  the  bids  : 

Merrill,  Oldham  &Co..  Boston..  107*079 

Konntze  Bros.,  New  York lOH-e'l 

Klodget.  Merrltt  A  Co..  Boston.. l06-47 
Farson,  Leach  &  Co.,  Boston...  10o*S6 
Denison,  Prior  &  Co.,  Cleveland 

and  Boston  10«*19 

R.  L..  Day  A  Co..  Boston ]0fl*ie9 

J  nckson  A  Curtis,  Boston 105*89 

Estabrook  A  Co.,  Boston 105*678 

Calhoun  County,  Mich.— Bonds  Voted. — This  county  re- 
cently vote  to  issue  $3,000  oounty-j ail-  addition  bonds. 

Cannon  Falls,  Goodhue  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.,  May  10,  by  Geo.  E. 
Wilson,  Village  Recorder,  for  the  following  bonds  : 

$5,000  i%  coupon  sewer  bonds,  dated  June  1, 190*.    Denominations,  twenty-five 

of  8100  and  live  of  $610.    Maturity,  $1,000  yearly  on  June  1  from  1909  to 

lwlS.  inclusive, 
10,000  4%  coupon   water-main-extension   and    pumping- station   bonds,  dated 

Aug.  1,1904.    Denomination,  $1,000,    Maturity,  $1.0i0  yearly  on  Aug.  1 

from  191*  to  1928,  Inclusive. 

Successful  bidder  must  pay  acorued  interest.  Certified 
check  for  2%  of  amount  bid  required.  Interest  will  be  pay- 
able semi-annually  at  the  office  of  the  Village  Treasurer. 

Canton,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  12  M  ,  May  16,  by  A.  Ashbrook,  City  Auditor,  for  $85,- 
000  refunding  bonds  at  not  exceeding  4%  interest.  Denomi- 
nation, $1,000.  Interest,  semi-annual.  Maturity  as  follows  : 
$5,000  dated  July  15,  1904,  and  payable  in  14  years;  $10,000 
dated  Aug.  20,  1904.  and  payable  in  14  years;  $%000  dated 
June  15, 1904,  and  payable  in  14  years;  $5,000  dated  July  1, 
1904,  and  payable  in  15  years;  $10,000  dated  July  2,  1904,  and 
payable  in  17  years. 


Geo.  A.  Kernald  &  Co..  Bostom.  .105  026 
R.  Klevbolte  A  Co  .  Cincinnati..  104827 
N.  W.  Harris  &  Co..  New  York.  104-88 
Trowbridge  &  Nlver  Co..  Chic.  .104-199 

Mason,  Lewis  &  Co.,  Bostom 104*18 

K.  C  Stanwood  A  Co.,  Boston..  .104*09 

lose.  Parker  a  Co  ,  Boston 102*19 

Merchants'  Nat.  Bank 100*00 
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Each  bid  mut-t  be  accompanied  by  a  certified  check  on 
some  bank  of  Canton  for  10*  of  bonds  bid  for.  The  purchaser 
will  be  required  to  supply  blank  bonds.  Bids  to  be  made  on 
blanks  furnished  by  the  city. 

Cape  Girardeau  (Mo.)  School  District— Bond  Offering.— 
Proposals  will  be  received  until  May  14  by  W,  H.  Huters, 
Secretary  Board  of  Education,  for  |1 0,000  4yt%  5-20-year 
(optional)  bonds,  Interest  semi-annual.  Purchaser  will  be 
required  to  furnish  lithographed  blank  bonds. 

Cattaraugus  County  (P.  0.  Olean),  N.  Y.— Bond  Sale.— On 
April  15  the  $57,000  4%  jail  bonds  described  in  V.  78,  p.  1409, 
were  awarded  to  N.  W .  flalsey  &  Co.,  New  York  City,  at 
103*41  and  interest.  Bids  were  received  from  Farsoo,  Leach 
&  Co.,  O'Connor  &  Kahler,  Kountze  Bros.,R,  Kleybolte  & 
Co.,  N.  W.  Harris  &  Co.  and  Rhoades  &  Richmond  of  New 
York  City;  Fuller,  Parsons  &  8nyder,  W.  J.  Hayes  &  Sons 
and  Denison,  Prior  &  Co.  of  Cleveland;  the  Rochester  Sav- 
ngs  Bank  of  Rochester,  the  Schenectady  Savings  Bank,  the 
Erie  County  Savings  Bank  and  the  Courtland  Savings  Bank. 

Charleston,  Mies.— Bond  Election.— An  election  will  be 
held  April  28  to  vote  on  the  question  of  issuing  §5, COO  bonds 
to  secure  right-of-way  through  the  town  for  the  Oakland 
Charleston  &  Western  Railroad. 

Checotah,  Ind.  Ter.— Bonds  Voted.—  This  town  on  April  5 
voted  to  iseue  $15,010  school- building  bonds. 

Cincinnati,  Ohio — Bond  Offerings. — Proposals  will  be  re- 
ceived until  13  m.,  May  16,  by  W.  T.  Perkins,  City  Auditor, 
for  the  following  coupon  bonds  : 

$7,500  00  4%  20-year  coupon  viaduct  bonds,  dated  April  1, 1904.   Denomination. 

$600.    Interest  semi-annually  at  the  American  Exchange  National 

Bank,  New  York  City. 
18,215  76  (or  less)  4«  1-10-Tear   (serial)    coupon   Columbia   Ave,    assessment 

bonds,  dated  April  17,  1904.    Interest  semi-annually  at  office  of  City 

Treasurer. 

Accrued  interest  to  be  paid  by  purchaser.  Separate  bids  to 
be  made  for  each  issue  and  each  bid  must  be  accompanied  by 
a  certified  cbeck  for  5£  of  the  gross  amount  of  bonds,  pay 
able  to  the  City  Auditor. 

Claiborne  County,  Miss.— Bond  Sale—  On  April  4  the 
$20,000  5%  20-yearcourt-house-completiou  bonds  described  in 
V.  78,  p.  1287,  were  awarded  to  MacDonald,  McCoy  &  Co.  of 
Chicago  at  10878  and  interest.  Bonds  are  dated  April  4, 
1904. 

Clarke  Countv,  6a.— Bonds  Not  Sold. — All  bids  received 
April  14  for  the  $100,000  4%  gold  road-improvement  bonds  de- 
scribed in  V.  78,  p.  1186,  were  rejected.  We  are  advised  that 
no  bid  for  less  than  par  will  be  considered  for  these  bonds. 

Cleveland,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  May  16,  by  J.  P.  Madigan,  City  Auditor, 
for  the  following  bonds  : 

•100.000  4%  coupon  elevated- roadway  bonds,  dated  June  1,  19C4.    Maturity. 
June  1, 1923. 
25,000  i%  coupon  fire-department   bonds,   dated   April    1,  1904.    Maturity, 
Aptll  1, 1920. 

Denomination,  $1,000.  Interest,  semi-annually  at  the 
American  Exchange  National  Bank,  New  York  City.  A  cer- 
tified check  on  a  national  bank  for  5%  of  amount  bid  for, 
payable  to  the  "Treasurer  of  the  City  of  Cleveland,"  is  re- 
quired. Bids  must  be  made  on  blanks  obtained  from  City 
Auditor.    Purchaser  to  pay  accrued  interest. 

Cleveland  Township,  Marshall  County,  Kan.— Bonds 
Voted.— On  April  12  this  township  voted  in  favor  of  issuing 
$17,000  6*  20- year  bonds  in  aid  of  the  Topeka  Frankfort  & 
Northwestern  RR. 

Coeur  d'Alene  Independent  School  Dist.  No.  1, Kootenai 
County,  Idaho. — Bond  Offering.— Proposals  will  be  received 
until  12  m. ,  April  25,  by  J.  M.  Elder,  Clerk,  for  $10,000  10-20- 
year  (optional)  school-improvement  bonds  at  not  exceeding 
10£  interest.  Denomination,  $1,000.  Bonded  debt,  including 
this  issue,  $21,500.     Assessed  valuation,  $268,000. 

Coldwater,  Mith.— Bonds  Voted.—  This  cityjias  voted  to 
issue  $50,000  sewer  bonds. 

Collingswood,  N.  J.— Bond  Offering.— Proposals  will  be 
received  until  8:15  p.  M.,  May  2,  by  Josegh  E  Tatem,  Chair- 
man Finance  Committee,  for  the  $150,000  4%  street  and  sewer- 
improvement  bonds  voted  at  the  election  held  March  8,  1904. 
Denomination,  $500.  Date,  June  1,  1904.  Interest,  semi-an- 
nual. Maturity,  80  years.  Certified  check  on  a  national 
bank  for  5£  of  the  amount  of  bid,  payable  to  the  above-named 
Chairman  of  Finance  Committee,  required.  Frank  M.  North 
is  Borough  Clerk. 

Collin woi  d,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  m.,  May  2,  by  Cnas,  J.  Moses,  Village  Clerk, 
for  $25,000  5%  Callamer  street  improvement  bonds.  Denomi- 
nation, $500.  D-ite.  April  1,  1904.  Interest  semi-annually  at 
the  Cleveland  Trust  Co.,  Cleveland.  Maturity,  $2,500  yearly 
on  October  1  from  1905  to  1914,  inclusive.  Accrued  interest 
to  be  paid  by  purchaser.  Certified  check  for  \%  of  tre  bonds 
bid  for,  payable  to  D.  R.  King,  Village  Treasurer,  required. 

Colombia,  Tenn.— Bond  Election.— An  election  will  be 
held  May  7  to  vote  on  the  question  of  issuing  $80,000  4%  20- 
year  c  >upon  bonds  to  pay  off  outstanding  indebtedness. 

Columbus  (Ind.)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  2  p.  m.,  May  4,  at  the  office  of 
the  Mayor,  for  $75,000  4%  high-sohool- building  bonds.  Da- 
nomination,  $1,U00.  Date,  June  1,  1904.  Iuterest  semi-an- 
nually at  the  First  National  Bank  of  Columbus.  Maturity, 
June  1,  1914,  subject  to  call  after  June  1,  1907.  Securities 
were  authorized  by  a  vote  of  695  for  to  451  against  at  election 
held  March  22,  1904.  The  school  district  has  no  debt  at  pres- 
ent of  any  kmd.  Assessed  valuation  1903,  $5,147,885.  John 
L.  Bonhum  is  Treasurer  of  the  district. 

Corinth,  Alcorn  County,  Miss.— Bond  Sale.— On  April  15 
the  $55,000  water  and  sewer  bonds  described  in  V.  78,  p.  1287, 


were  awarded  to  Trowbridge  &  Niver  Co.,  Chicago,  at  102 
and  interest  for  53^  per  cents.    Following  are  the  bids  : 


For  6K<  Bondt. 
Trowbridge  4  NlTerCo..Chlc.  $66,100  00 
Citizens'  Sav.  Bank,  Corinth.  66,000  00 
JohnNuveen  4  Co.,  Chic 66,665  00 


For  6*  Bonds. 
Fuller,    Parsons   4    Snyder. 

Cleveland $68,600  00 

Seasongood  4  Mayer,  Cincln.  57,907  to 
W.  J.  Hares  4  Sons,  Cieve  ..  66,000  00 

Dallas,  Texas. — Bonds  Voted. — The  election  April  5  re- 
sulted in  2,457  votes  being  cast  in  favor  of  and  440  against 
the  issuance  of  $30,000  4%  school- building  bonds. 

Dallas  County,  Iowa.— Bond  Sale.— We  are  advised  that 
this  county  has  sold  $60,000  4y<$,  funding  bonds  to  Squire  & 
Annis,  of  Council  Bluffs,  Iowa,  at  par.  Denomination, 
$1,000.  Date,  April  15,  1904.  Interest,  semi-annual.  Ma- 
turity, 20  year?,  subject  to  call  after  10  years. 

Delaware  Ohio. — Bonds  Authorized.— The  City  Council  on 
March  14  passed  an  ordinance  providing  for  the  issuance  of 
$1,500  5<  Winter  Street  improvement  bonds  of  $300  each. 
Securities  are  to  be  dated  not  later  than  May  1,  1904.  In- 
terest March  1  and  September  1  at  the  office  of  the  City 
Treasurer.  Maturity,  $300  yearly  on  March  1  from  1905  to 
1909,  inclusive. 

Detroit,  Mfcb.— Bond  Offering.— Proposaals  will  be  re- 
ceived until  2  p.  m.,  May  16,  at  the  office  of  the  Board  of 
Water  Commissioners— Benj  F.  Guiney,  Secretary— for 
$200,000  3%$  water  bonds.  Denomination,  $1,000.  Date, 
June  1,  19u4.  Interest  semi-annually  in  New  York  City. 
Maturity,  June  1,  1934.  Certified  check  for  $1,000  required. 
Accrued  interest  to  be  paid  by  purchaser. 

Dolgeville,  N.  T. — Bond  Election,— An  election  will  be 
held  April  26  to  vote  on  the  question  of  issuing  $42,000  4% 
sewer  bonds.  Securities  are  to  be  issued  in  denomination  of 
$500  and  mature  $1,500  yearly,  beginning  July  1,  1907. 

Douglas  School  District  No.  27,  Cochise  County,  Ariz.— 
Bond  Sale.— The  $20,000  5*  school  bonds  offered  but  not  sold 
last  December  have  since  been  placed  with  the  Bank  of  Bis- 
bee  at  10050.  Date,  April  1,  1904.  Interest,  semi-annual. 
Maturity,  April  1,  1924. 

Easthampton,  Mass. — Loan  Authorized. — At  a  town  meet- 
ing held  April  9  a  loan  of  $6,500  for  a  new  pump  and  water 
wheel  at  the  pumping  station  and  for  repairs  at  the  Moun- 
tain Street  Reservoir  was  authorized. 

East  Lake,  Ala.— Bond  Election  Not  Held.— We  are  ad- 
vised that,  owing  to  the  faot  that  the  ballots  had  been  incor- 
rectly printed,  the  election  which  was  to  have  been  held  on 
March  28  to  vote  on  the  question  of  issuing  $18,500  public- 
improvement  bonds  did  not  take  place. 

Eaton  Rapids,  Mich.— Price  Paid  /or  Bonds.— We  are  ad- 
vised that  the  price  paid  by  John  Nuveen  &  Co.  of  Chicago 
for  the  $12,000  4%%  20-year  electric-light  bonds  mentioned  in 
last  week's  Chronicle  was  $12,175.  Interest  will  be  payable 
semi-annually. 

Edwards,  Miss.— Bonds  Voted.—  This  town  on  April  5,  by 
a  vote  of  60  to  4,  authorized  the  issuance  of  $4,000  artesian- 
well  bonds. 

Ellsworth,  Minn.— Bond  Sale.— The  $7,500  6*  15-year  water 
bonds  offered  on  April  12  were  awarded  on  April  16  to  Duke 
M.  Farson  &  Co.,  Chicago,  at  103  and  interest.  Following 
are  the  bids : 


Minn.  I/n  4  Tr.Co..  Mlnn'Ma.  $7,680  00 
Kaue  4  Co..  Minneapolis 7,600  00 


nuke  M.  Farson  &  Co..  Chic. .  .$'.726  00 

Browne-EllinwoodJ  Kor^a....  7.61B  00 

Co..  Chicago lFor5«s..  7,628  00 

Bonds  are  dated  May  1, 1904.  See  V.  78,  p.  1409,  for  de- 
scription of  bonds. 

Enid,  Okla.— Bonds  Voted.— This  city  on  April  4  author- 
ized the  issuance  of  $75,000  80-year  water  bonds  at  not  ex- 
ceeding 6£  interest. 

Findlay,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  M  ,  May  2,  by  Wm.  Demland,  City  Auditor,  for  the 
following  bonds : 

18,000  5JS  light-debt-funding  bonds,  maturing    1600  each    six  mouths   from 

April  1.  1905,  to  Oct.  1.  1912.  Inclusive. 
4,000  5%  sanitary  funding  bonds,  maturing  1600  yearly  on  October  1  fiom 

l'.iuB  to  1012.  inclusive. 
4,000  6$  general-government-funding  bonds,  maturing  1500  yearly  on  April 

1  from  11-05  t<>  it»i .'.  inclusive. 
2,000  Bjt  clty-h  11  maintenance  bonds,  maturing  $500  yearly  on  Oat.  1  from 

190&  to  UKK  inclusive. 
8,500  6%  flre-fund  bonds,  maturing  $1,000  April  1, 1906.  $1,000  April  1.  1906. 

and  $1,600  April  1,  lwoT. 

Date  of  bonds,  April  1,  1904.  Interest,  semi-annually  at 
office  of  City  Treasurer.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Flandreau,  So.  Dak.— Bond*  to  be  Issued.— This  city  will 
shortly  offer  for  sale  $17,000  water  bonds  to  be  dated  June  1, 
1904. 

Fowler  Township  School  District,  Trumbull  County, 
Ohio.— Bond  Sale  —Proposals  will  be  received  until  12  M., 
April  25,  by  W.  E.  Rand,  Clerk  Board  of  Education  (P.  O. 
Cortland),  for  $6  500  5*  school-building  bonds.  Denomina- 
tion, $500.    Interest,  semi-annual.    Maturity,  $500  yearly. 

Frankfort  Township,  Marshall  Coonty,  K&n.-Bonrts 
Voted.— This  township,  by  a  vote  of  282  to  39,  on  April  13 
authorized  the  i  suance  of  $10,000  6*  20  year  bonds  in  aid  of 
the  Topeka  Frankfort  &  Northwestern  RR. 

Franklin  County,  Ohio.— Bond  Offering.— Proposals  will 
be  received  until  12  m.,  May  16,  by  the  Turnpike  Commis- 
sioners, at  the  offioe  of  the  County  Auditor,  for  $8,000  6£ 
Mock  Road  free-turnpike  bonds.  Date,  June  1, 1904.  Inter- 
est semi-annually  at  tne  office  of  the  County  Treasurer.  Au- 
thority, Section  4808,  Revised  Statutes  of  Ohio.  Maturity  as 
follows  : 


$700  (one  bond)  March  1.  1905. 
700  (one  bond)  March  l,  1906. 
800  (one  bond)  March  1,  1»»07. 
800  (one  bond)  March  1, 1908. 


$1,000  (two  bonds)  March  1,  1909. 
1,201'  (two  bonds)  March  l,  1910. 
1,400  (two  bonds)  March  I,  1911. 
1,400  (two  bonds)  March  1, in*. 
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Fremont,  Ohio.— Bond  Sale.— The  following  bids  were  re- 
ceived April  15  for  the  $25,948  20  4\£%  sewer  and  street-im- 
p-ovement  bonds  described  in  V.  78,  p.  1410  : 

Lamprecht  Bros. Co..CIeve.. $26,115  20 
W.  J.  Hayes*  Sons.  Cleve...  26,<*2  20 
Wt-iern  German  Bank.  Cin..  V6.077  04 


Well,  Roth  A  Co..  Cincinnati. $26.S'J2  20 
W.  K.Todd  ACo-Clncinnatl.  26.213  20 
R.  KleybolteA  Co..  Clncin...  2*1.207  00 
Security  Savings  Hank  Co...  26,15*20 
Prov.  Sav.  B'k  4  Tr.  Co..  Cln    26.164  71 


Hayden,  Miller  A  Co.,  Cleve.  26,018*0 


Pallia  County,  Ohio.-Bond  Sale—  On  April  14  $50,000  5* 
20-year  turnpike  bonds  were  awarded  to  the  Cincinnati  Trnst 
Co.  at  104  70.     Following  are  the  bids  : 

Cincinnati  Trust  to $62.SK0  00  w.  j.  Haves  A  8ons.  Cleve..  .$51,940  00 

W.  K.  Torld  A  Co.   Cincinnati  62.280  00  Fuller,     Parsons    A    Snyder, 

Keder.  Holzman  ACo  ,  Cln...  62.280  00       Cleveland     51.800  00 

UulunSav  B'kATr.  Co.,  Cln     52.17600  Denlson,  Hrlor  A  Co..  Cleve- 

Heasonuood  A  Mayer,  Clncin.  62.00000       land  and  Boston 51.60000 

Denomination,  $500.  Date,  April  14,  1904.  Interest  semi- 
annually at  the  office  of  the  Connty  Treasurer.  Authority 
for  issue,  Section  4769,  Revised  Statutes  of  Ohio;  also  elec- 
tion held  Nov.  3,  1903. 

Gardner,  Mass.- Temporary  Loan.—  This  town  has  nego- 
tiated a  loan  of  $60,000  in  anticipation  of  the  collection  of 
tuxes  with  the  New  England  Trust  Co.  of  Boston  at  3  68$ 
discount. 

Men  Cllin,  N.  Dak.— Bond  Sale.-Oa  April  11  the  $2,500 
7<g  20-year  fire-protection  bonds  deecribed  in  V.  78,  p.  1235, 
were  awarded  to  S.  A.  Kean  of  Chicago  at  par  and  blank 
bonds  free  of  charge.    Following  are  the  bids  : 

S.  A.  Kean   CbicaKO '$2,600  00  I  Thos.  J.  Bolcer  Co $2,510  00 

I  Chas.  H.  Coffin,  Chicago 2,501 00 

*  And  blank  bonds. 

Grand  Forks  (N.  Dak.)  Independent  School  District — 

Bond  Sale.— This  district  has  sold  at  par  to  the  State  an  issue 
of  135,000  4%  25-year  bonds  dated  May  1,  1904. 

Hreen-boro,  N.  C—  Bonds  Aot  Yet  Sold.— Ho  disposition 
has  yet  been  made  of  the  $100,000  water,  $75,000  sewer  and 
$75,000  street  4%  50-year  bonds,  offered  without  success  on 
January  15.  The  city  officials  have  not  yet  decided  when  to 
re-offer  these  bonds  for  sale. 

11  ad  don  II  fid,  C&mden  County,  N.  J.— Bonds  Not  Yet  Au- 
thorized.— We  are  advised  that  no  steps  have  yet  been  taken 
looking  to  the  issuance  of  the  $36,000  4%  1-30-year  (serial) 
sewer  bonds  voted  at  the  election  held  March  8,  1904. 

Hamilton,  Mo.— Bonds  Voted.— By  a  vote  of  303  for  to  115 
against,  this  oity  on  April  5  authorized  the  issuance  of  $25,- 
000  school  bonds.  No  details  of  this  issue  have  as  yet  been 
determined. 

Hamilton,  Ohio.— Bond  Sale.—Oa  April  16  the $25,000  4%% 
refunding  bonds  (two  issues)  were  awarded  to  E.  H.  Rollins 
&  Sons.  Boston,  for  $26,708  50.     Following  are  the  bids  : 


E.  H.  Rollins  ASons.  Bost... $26,708  50 

N.  W.  Halsey  A  Co  ,  Chic 26.567  60 

Spitzer*  Co..  Toledo 26.607  00 

K.  KleybolteA  Co.,  Clncin....  26.43'  60 
SeasoiiKood  A  Mayer, ''tnoln.  26.H28  00 
Lamorecht  Bros.  Co.. Cleve..  26.272  60 
Union  Sav.  Bk.  A  Tr.  Co..  Cln.  26,266  00 
Denison,  Prior  &  Co.,  Cleve- 
land and  Boston 26,212  50 

8.  Kuhn  ASons, Cincinnati...  26.150  00 


P.  8.  BriKtrs  A  Co.,  Clncin.. . .  $?6,160  00 
Hayden.  Miller  A  Co.,  Cleve.  26.150  oo 

Second  Nat.  Bank ..26. 12600 

Western  German  B'k.  Cln...  26.117  60 
Farson,  Leach  A  Co.,  Chic.  ..  26,025  00 
Fuller.    Parsons     A   Snyder, 

Cleveland 25,876  on 

Security  Sav.  Bank  A  Tr.  Co.  26.837  60 

W.  K.Todd  A  Co.,  Clncin 26,777  0j 

First  Nat.  Bank 25.40000 


See  V.  78,  p.  1410,  for  description  of  bonds. 

Hannibal,  Mo. — Bond  Sale — Bond  Offering.— This  city  has 
sold  at  par  to  various  local  people  $25,000  ot  the  $100,000  4% 
electric-light  and  power  bonds  voted  at  the  election  Jan.  11, 
1904.  Subscriptions  for  the  unsold  part  of  this  issue  will  be 
received  at  any  time.  Denominations,  $100,  $500  and  $1,000. 
Date,  May  1,  1904.  Interest,  semi-annual.  Maturity  as  fol- 
lows: 

9 20,000  4%  bonds,  $100  each.    Maturity,  20  years,  subject  to  call  after  6  years. 
20.000  4%  bonds,  $100  each.    Maturity,  20  years,  subject  to  call  alter  10  years. 
10.000  4%  bonds,  $900  each.    Maturity.  20  years,  subject  to  call  after  6  years. 
10,00"  4*  bonds.  1600  each.    Maturity.  20  years,  subject  to  call  after  10  years 
20,i  00  4%  bonos.  $1,000  each.    Maturity,  2i'  years,  subject  to  call  after  f>  years" 
20.000  4%  bonds,  M,000  each.  Maturity,  20  years,  subject,  to  call  after  10  years' 

Charles  F.  Shepherd  is  City  Clerk  and  Auditor. 

Hallieshnrg,  Miss.— Bonds  Authorized. — The  City  Coun- 
cil has  decided  to  issue  $60,000  electric-light  plunt  bonds. 

Hickory,  N.  C— Bond  Sale.— On  April  5  the  $60,000  5i 
water,  sewer  and  street-improvement  bonds  described  in  V. 
78,  p.  1235,  were  awarded  to  the  Shuford  National  Bank  of 
Newton,  N,  C,  at  101. 

Hi*h  Poiat,  N.  C— Bond  Sale.— MacDonald,  McCoy  & 
Co.,  Chicago,  recently  purchased  $40,000  5%  30  year  improve- 
ment and  $15,000  5$  30-year  school  bonds  of  this  town.  De- 
nomination, $1,000.  Interest,  semi-annually  in  New  York 
City.   The  pri^e  paid  was  10050  and  interest. 

Hillsboro  (111.)  School  District.— Bond  Sate.-OnApril  16 
an  l6sue  of  $17,000  b%  building  bonds  was  awarded  to  N.  W. 
Haleey  &  Co.,  Chicago,  at  106J^.  Denomination,  81,000. 
Date,  May  1,  1904.  Interest,  annual.  Maturity,  one  bond 
yearly,  unpaid  bonds  being  subject  to  call  after  ten  years. 

Hoosick  (Town),  Rensselaer  County,  N.  Y.— Bonds  Au- 
thorized.—An  issue  of  $18,497  75  4%  coupon  bridge  and  high- 
way bonds  has  been  authored.  Denomination,  $1,000.  Date, 
Jnlv  1,  1904.    Maturity,  one  bond  yearly. 

Hope  Special  School  District,  N.  Dak.— Bond  Sale—  This 
district  has  sold  to  the  State  at  par  $17,000  4%  20  year  bonds, 
dated  April  15,  1904. 

II mi tHY il If,  Mo.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7  p.  m.,  April  25,  by  B.  H.  Ashcom,  City  Clerk, 
for  $17,500  5$  macadamizing  bonds.  Authority,  vote  243  for 
to  61  against  at  election  held  March  19.  Denomination,  $500. 
Interest,  semiannual.  Maturity,  $8,500  in  ten  years,  sub- 
ject to  call  after  five  years,  and  $9,000  in  twenty  years,  sub- 
ject to  call  alter  ten  years.  Deposit  $1,000  required.  These 
bonds  were  offered  as  4s  on  April  18,  but  were  not  sold. 

HyattBTille,  Md.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  May  11,  by  the  Mayor  and  Treasurer,  care 


E.  15.  Bush  A  Co..  Indian'lls.$126,325  00 
J.  T.  KUtott  A  Sons  (160,000).     6i>,350  00 

O.P.  Mahan  ($25,"00) 25,12500 

D.  T.  Bacon  ($7.000) 7,060  00 


of  W.  H.  Richardson,  Town  Treasurer,  for  $30,000  5%  sani 
tary  sewer    bonds.     Maturity,    thirty    years.    Payment   of 
principal  and  interest  is  secured  by  a  special  sewer  tax,  as 
authorized  by  Chapter  125,  Laws  of  1904,  duly  ratified  by  a 
vote  of  the  citizens.    Certified  check  for  $300  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

IodianapDlis,  Ind.— Bond  Sale.—Oa  April  20  the  $125,000 
3\£%  flood  Donds  described  in  V.  78,  p.  1410,  were  awarded  to 
E.  M  Campbell  &  Co.,  Indianapolis,  for  $126,962  50.  Fol- 
lowing are  the  bids  : 

K.  M.Campbell  A Co..Ind'lls.$196.902  60 
J.  F  Wild  ACo..  Indlau'lis..  126.313  00 
R.  Kleybolte  A  Co..  Clncin..  125.09'J  00 

Indianaoolis  Trust  Co 123,030  00 

J.T.  ElliottASons 126,657  60 

Indianola,  Miss.—  Bond  Sale.— On  April  14  $4,009  6*  water- 
works bonds  were  awarded  to  the  Sutfliwer  Bank  of  Indi- 
anola at  par.  Denomination,  $100.  D*te,  May  1.  1904.  In- 
terest, semi-annual.  Maturity,  May  1,  19i4,  subject  to  call 
after  May  1,  1909. 

Ironton,  Ohio  —  Bonds  Authorized.— The  City  Council  has 
passed  a  resolution  providing  for  tbe  issuance  of  $5,000 sewer 
bonds;  also  a  resolution  to  issue  $26,000  bonds  to  pay  city's 
proportion  of  street  improvements. 

Johnstown,  N.  T.— Bonds  Voted.— By  a  vote  of  138  for  to 
14  against,  this  city  on  April  14  authorized  the  issuance  of 
$31,000  sewer  bonds.    Details  of  issue  not  yet  determined. 

.Jopliu  (Mo.)  School  District.— Bonds  Voted.— By  a  vote 
of  475  to  81,  this  district  on  April  11  authorized  the  issuance 
of  $30,000  4%  10-20-year  (optional)  bonds.  Date  of  sale  not  yet 
determined. 

Kingman,  Kan.— Bond  Election.— This  city  on  May  8  will 
vote  on  the  question  of  issuing  $25,000  water-works  bonds. 

Kingston,  N.  Y. — Temporary  Loan.—  Oa  April  18  the  $65,- 
010  38  4%  6-month  promissory  note  was  awarded  to  S.  D. 
Coykendall,  President  First  National  Bank  of  Rondout, 
Kingston. 

Labelle,  Lewis  County,  Mo. — Bonds  Registered. — The  State 
Auditor  on  April  5  registered  an  issue  ot  $7,000  5%  5-20-year 
(optional)  electric-light-plant  bonds  of  $100  each. 

La  Crosse,  Wis.— Bond  Sale. — This  city  on  April  7  awarded 
an  ifsue  of  $15,000  4%  10-20  year  (optional)  sewer  bonds  to  N. 
W.  Halsev  &  Co.,  Chicago,  for  $15,139.  Denomination, 
$1,000.    Date,  May  1,  11)04.    Interest,  semi-annnal. 

L&kewood  (Ohio)  School  District.— Bonds  Authorized. — 
The  issuance  of  $75,000  school- building  bonds  has  been  au- 
thorized. 

Lawrence  County,  Ind.— Bond  Sale.— Oa  A.pril  4  $33,000 
4%  jail  bonds  were  awarded  to  Radolph  Kleybolte  &  Co., 
Citicinnati,  for  $34,174  70.  Date  of  bonds.  April  15,  1904. 
Interest,  May  and  November.  Maturity,  20,  years,  subject 
to  call  after  10  years. 

Lee  Connty  (P.  O.  Tupelo),  Miss.—  Bond  Sale.— This  county 
on  April  4  awarded  an  issue  of  $50,000  H  25  year  court-house 
bonds,  dated  April  1,  1904,  to  F.  R.  Fulton  &  Co.,  Chicago, 
at  100*53.    Interest,  semi-annual. 

Lewis  Connty  (Wash.)  School  District  No.  3—  Bond  Sale. 
— The  County  Treasurer  on  April  9  awarded  an  issue  of 
$5,000  4%%  school  bonds  to  the  State  of  Washington  at  par 
Denomination,  $1,000.    Date,  May  1,  1904.    Interest,  annual 
Maturity,  May  1,  1924,  subject  to  call  after  May  1,  1914. 

Lincoln,  Neb.— Bond  Saie.—Oa  April  18  the  $1,290  5%  1-10- 
year  (serial)  Alley  Paving  District  No.  14  bonds  described  in 
V.  78,  p.  1410,  were  awarded  to  W.  E,  Bark  ley  Jr.  of  Lin- 
coln for  $1,331  and  interest.    There  were  no  other  bidders 

Lincoln  Connty  (Wash)  School  District  No.  IS.— Bond 
Sale.—Oa  April  9  $7,000  by2%  school  bonds  were  awarded  to 
the  R  jyal  Trnst  Co.  of  Chicago. 

Lincoln  Township,  Pottavintaiiiie  County,  Kan. — Bonds 
Voted. — Bonds  in  aid  of  the  Topeka  Frankfort  &  North- 
western Railroad  were  authorized  at  the  election  April  12. 
The  vote  was  33  to  9. 

Los  Angeles,  Cal.— Bonds  Voted.— This  city  on  April  15 
voted  to  issue  $337,5u0  water-works-purchase,  $150,000  im- 
pounding-reservoir  and  $50,000  detention-hospital  bonds.  The 
vote  was  as  follows  :  1,797  to  324  on  the  first-named  issue, 
1,776  to  327  on  the  second  and  1,637  to  445  on  the  third. 

Lowell  Special  School  District  (P.  O.  Low  ell  ville),  Ma- 
honing County,  Ohio—  Bond  Sale.—Oa  April  13  the  $25,000 
6g  1-20  year  (serial)  school- building  bonds  described  in  V.  78, 
p.  1187,  were  awarded  to  bpitzer  &  Co.,  Toledo,  at  113*828 
and  interest.    Following  are  the  bids  : 


Spitzer  A  Co.,  Toledo.. $28,467  00 

KoO«r,  llolzruan  *  Co..  Cln...  26,160  00 
W.J.  Hayes*  Sons.  Cleve...  27,030  00 
Well,  Both  A  Co..  Cincinnati.  27,012  60 

Heasoniiood  &  Mayer,  On 27.817  Ou 

Denlson,  Prior  A  Co..  Cleve- 
land A  Boston  27,777  00 

Cincinnati  Trust  Co.,  Clncin.  27,030  00 
Lamprecht  Bros,  f'o.,  Oieve..  »:.267  5J 
Union  Sav.  B'k  A  Tr.  Co..Cln.  27  260  00 


New  1st  Nat.  B'k  Columbus. $27,150  00 
1'rov  .Sav.  B'k  A  Tr.  Co.  Cm.  27.022  50 
Hayden.  Miller  A  Co.,  Cleve.  26.975  00 
N.  W.  Hulsey  x  Co.,  N.  Y.  ...  26,827 60 
Fuller,    Parsons     A  Snyder. 

Cleveland 26,*62  60 

Struthers  Sav.  A  Banking  Co.  26.005  00 
First  Nat.  Bank.  BarjiesvlUe.  26,010  00 

First  Nat.  Hank.  Niles 2S.776  00 

It.  lileybolte  ACo.  (for  6s)...  25.115  00 


Lngouia  School  District,  San  Bernardino  Connty,  Cal. — 

Bond  Sale.-Oa  April  11  the  $15,UU0  5%  5  19-year  (serial)  gold 
school  bonds  described  in  V.  78,  p.  1285,  were  awarded  to  the 
Adams-Phillips  Co.,  Los  Angeles,  at  102*64  and  interest. 
Following  are  the  bids  : 


K.  II.  Kolitns  A  Sons.  San  Fran.$15,V77 

Cliff  Koiiers  15.30S 

L.08.AiiKeles  Trust  Co 16.027 

*  Certified  check  enclosed  with   bid  was  for  5S'of  bonds,  not  55C  of  bid,  as  re- 
quired.   Bid  rejected.    +.No  certified  check  as  lequlred. 


Adanis-Phlllips  Co.,  Los  Ange.  .$16,:'8C 
N  W.Harris  A  Co.,  Chicago....  'lo,676 
\V.  H.  Allen  A  Son  +16,455 
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Luverne,  ttuck  County,  Minn.— Bona  Offtring.— Proposals 
will  be  received  until  8  P.  M.,  May  3,  by  W.  A.  Shelbam^r, 
Town  Clerk,  for  $5,000  h%i  coupon  refunding  Cedar  Rapids 
Iowa  Falls  &  Northwestern  Railway  bonds.  Denomination, 
$500.  Date,  May  1, 1904.  Interest  annually  on  July  1  t.t  the 
First  National  Bank  of  Luverne.  Maturity,  $500  yearly  on 
July  1  from  1905  to  1914,  inclusive. 

McGregor,  Texas.— Bonds  Voted.— This  city  has  voted  to 
issue  bonds  for  street  improvements.  The  election  was  held 
April  5. 

Magnolia,  Pike  County,  Miss.— Bond  Offering.— Propose 
will  be  received  until  12  m.,  May  4,  by  L.  L.  Limpton,  lor 
§25,000  H  water-works  bonds.  Authority,  election  Oct.  27, 
1903,  Denominations,  $100  and  $500.  Interest,  annual.  Ma- 
turity. $100  yearly  on  June  1  from  1905  to  1924,  inclusive, 
and  $23,000  ($500  bonds)  Juce  1,  1924.  Bonds  are  exempt  from 
taxation.  Dd^osic  of  $1,000  reqaired  of  successful  bidder, 
Bonded  debt  at  present,  §1,000.  Assessed  valuation,  $621,555; 
real  value,  $1,250,000. 

Mahoning  Coaoty,  Ohio.— Bond  Offering.—  Proposals  will 
be  received  until  10  a.  m.,  May  7,  by  the  Counry  Commis- 
sioners, for  $18,000  4)4%  bridge  bonds.  Denomination,  $1,(0). 
Date,  May  7,  1904.  Interest,  March  1  and  September  1  at 
the  office  of  the  County  Treasurer.  Maturity,  $2,000  yearly 
on  September  1  frcm  1905  to  1913,  inclusive.  Authority  for 
issue,  Sections  871,  872  and  2825,  Revised  Statutes  of  Ohio 
Certified  check  for  $500,  drawn  on  some  bank  of  Mahoning 
County  and  payable  to  the  County  Treasurer,  required,  W. 
R,  Leonard  ie  County  Auditor. 

Mancbester,   Ohio.— Bond  8ale.—Oa  April   15  $6,000    5? 
funding   bonds  were  awarded  to  Weil,  Roth  &  Co.,  Cincin- 
nati, at  105  75.     Denomination,  $1,000.     Date,  Sept.  18,  1903. 
Interest,  semi-annual.    Maturity,  $1,000  yearly  from  1911  to 
1916,  inclusive. 

Maryland.— Loan  Authr  rized.—  The  State  Legislature  prior 
to  adjournment  authorized  a  loan  of  $1,625,000  for  various 
public  improvements.  The  Legislature  also  appropriated 
$250,000  as  a  relief  measure  on  account  of  the  fire  in  Balti- 
more. 

MassillOD,  Ohio.— Bond  Sale.-Qn  April  16  the  $20,000  i%% 
street-improvement  bonds  described  in  V.  78,  p.  1288,  were 
awarded  to  E.  H.  Rollins  &  Sons,  Boston,  for  $20,523  40  and 
interest.    Following  are  the  bids  : 


E   II.  Rollins*  8ons.Boston.|20,523  40 

Well.  RothA  Co..  Cincin 20,36t>  00 

seasougood  &  Mayer,  Cin....  80,353  25 

N.  W.  HalseyACo..  N.  Y 20,852  00 

Dayton  Sav.i  Trust  Bank. . .  20,49*  00 


Denison,  Prior  &  Co..  Cleve-' 
land  and  Boston 120,342  00 

Noble,  Moss  &  Co.,  Detroit. . .  20.25U  50 

Fuller,    Parsons    &    Snyder. 
Cleveland 20,010  00 


Several  bids  were  rejected. 

Memphis,  Tenn.— Bond  Bids.— The  only  other  bid  received 
April  14  for  the  $200,000  42  water  bonds  awarded,  as  stated 
list  week  to  the  Memphis  Trust  Co.  at  100*255  and  interest, 
was  that  of  Seasongood  &  Mayer,  Cincinnati,  at  par  and  in- 
terest, 

Mesa  City,  Ariz. — Bonds  Voted.— Sixty-eight  votes  were 
cast  in  favor  of  and  none  against  the  proposition  to  issue 
$3,500  5%  20  year  road  bonds  at  the  election  held  April  2. 
Date  of  sale  not  yet  determined. 

Mexia  (Texas)  School  District.— Bonds  Voted.—  This  dis- 
trict at  the  reoent  election  voted  to  issue  bonds  for  a  new 
scbool  building. 

Milwaukee,  Wis.— Bonds  Voted.  —  The  election  held 
April  5  resulted  in  favor  of  the  various  proposed  bond  issues, 
aggregating  $2  050,000,  as  follows  : 

•480,000  for  Washington  Avenue  AMaduct.    Vote  14,378  to  7.207. 
435,000  ror  First  Avenue  and  Sixth  Street  Viaduct.    Vote  12.fc32  to  6  958. 
200,000  for  torntne  bastus  in  the  river.    Vote  11,373  to  6e4a. 
125.00O  for  Michigan  street  Bridge.    Vote  11  914  to  6,881. 
500,000  for  municipal  lighting  plant.    Vote  15,819  to  7.035. 
130,000  for  Kinnicklnnic  flushing  works.    Vote  18.803  to  6,273. 

50,000  tor  isolation  Hospital  and  site.    Vote  12.709  to  6.764. 

15,000  for  Fifth  Ward  engine  house.    Vote  11.228  to  6,627. 

15.000  for  Sixteenth  Ward  engine  house.    Vote  11,437  to  6  649. 
170,000  for  new  Ure  engines  and  other  equipment.    Vote  ll.fc82  to  7,065. 

Bond  Offtring.— Proposals  will  be  received  until  10  a.m., 
April  26,  by  the  Commissioners  of  the  Public  Debt,  at  the 
office  of  the  City  Comptroller,  for  $60,000  4%  1-20-year  (eerial) 
coupon  sohool  bonds.  Denomination,  $1,000.  Date,  Jan.  1, 
19C4.  Interest,  semi-annually  at  the  office  of  the  City  Treas- 
urer or  at  the  Morton  Trust  Co.  of  New  York  City.  The 
principal  of  the.bonde  may  be  registered  at  the  option  of  the 
purchaeer.    Accrued  interest  to  be  paid  by  purchaser. 

Minneota,  Minn—  Bond  Sale.-  On  April  18  the  $6,000  5% 
village-hall  and  lock-np  bonds  described  in  V.  78,  p.  1236 
were  awarded  to  F.  E.  Magraw  at  a  premium  of  $35  and 
blank  bonds. 

Minnesota.— Bond  Sale.— The  State  Board  of  Investment 
on  April  4  granted  $25,225  4%  school-district  loans,  as  follows: 
Moornead,  Clay  County,  $6,000;  District  No.  3,  Grant  County, 
$5,500;  No.  69,  Dodge,  $5,000;  No.  181,  Fillmore,  $1,200;  No. 
8,  Itasca,  $1,000;  No  57,  Hubbard,  $800;  No.  42,  Kanabec, 
$650;  No.  66,  Kittson,  $600;  No.  28,  Becker,  $600;  No,  52, 
Benton,  $600;  No.  172,  Otter  Tail,  $550;  No.  86,  Crow  Wing, 
$500;  No.  71,  Becker,  $500;  No.  46,  Polk,  $400;  No.  93, 
Becker,  $100;  No.  12,  Pine,  $300;  No.  69,  Kittson,  $300;  No. 
66,  Roseau,  $175;  No.  87,  Marshall,  $150. 

Mississippi  Levee  District,  Miss.—  Bond  Sale—  On  April 
18  only  $60,000  of  the  $1,000,000  5%  40-year  bonds  of  this  dis- 
trict were  sold,  this  amount  being  awarded  to  A.  J.  Aldiidge 
at  par.  We  are  advised  that  no  satisfactory  bids  were  re- 
ceivtd  for  the  whole  issue. 

Mound  (Town),  Rock  County,  Mian.— Bond  Offering.— 
Proposals  will  be  received  until  8  P.  M.,  May  3,  by  the  Board 
of  Supervisors  at  the  Council  Chamber  in  the  City  Hall,  in 
the  village  of  Luverae,  for  $2,500  5%%  coupon  ref undiog  bonds. 
Denomination,  $500.      Date,  May  1,  1904.     Interest  annually 


on  July  1  at  the  First  National  Bunk  of  Luverne.  Maturity, 
$500  yearly  on  July  1  from  1905  to  1909,  inclusive.  O.  S. 
Anderson  is  Town  Clerk. 

Montreal,  (Jne.— Debentuns  Awarded.— We  are  advised 
that  the  $476  600  4%  debentures,  kids  for  which  were  opened 
on  April  ■**.  hav«  b^en  awarded  as  follows  : 

0  )  to  Montreal  Cemetery  Co.  at  101-25, 

■>0to  R.  W  lson  Smith  ill  101'Uf25. 
:)ul,600  to  Montreal  Cny  Jt  District  Savings  Bank  at  101-2517. 

For  lint  ot  bios  oee  last  weea'b  Chronicle,  page  1459. 

Monut  Pleasunt,  Mich.— Bond  Offering.—  Proposals  will 
be  received  until  7  P.  M.,  May  2,  by  W.  C.  McDonald,  City 
Clerk,  for  $8,000  4%  ctment  sidewalk  bond".  Authority,  vote 
4'  8  tor  to  179  against  at  t  lection  field  April  i,  liJOJ.  Denom- 
ination, $>00.  Date,  May  2,  1904.  Interest,  semi-annually 
on  May  1  and  Novemoer  1.  Maturity,  one  bond  yearly. 
Certirit  d  check  for  $2l  0  required. 

Mount  Vernon  (N.  Y.)  {"choid  District.—  Bond  offering.— 
Proposals  will  be  received  until  8  P.  M.  to-day  (April  23),  by 
the  Board  of  Education,  at  the  High  School  Building  on 
South  Fourth  AveuU»,  for  $35, f 00  4%  registered  or  coupon 
school-loan  bonds.  Denomination,  $1,000.  Date,  June  1, 
1904.  Iuterest,  semi  annual.  Maturity,  $10,000  on  June  1 
from  1934  to  1936,  inclusive,  and  $5,000  on  June  1,  1937.  Cer- 
tified check  for  $1,000,  payable  to  the  Board  of  Education, 
required.  Edwin  Q.  Bienvenu  is  Clerk  Board  of  Education. 
These  bonds  were  offered  as  8^s  on  March  26,  but  not  sold. 

Napoleon,  Ohio.— Bond  Offerin g.— Proposals  will  be  re- 
ceived until  12  M.,  May  3,  oy  F.  W.  Hilgendorff,  Village 
Clerk,  for  $25,0u0  4%%  coupon  electric-light  and  water- works- 
improvement  bonds.  Denomination,  $1,000.  Date,  April  1, 
1904.  Interest,  March  1  and  September  1  at  the  office  of  the 
Village  Treasurer.  Maturity,  April  1,  1924.  Purchasers 
muBt  furnish  lithographed  forms  free  cf  charge,  New  York 
draft  for  $500,  payable  to  the  Village  Treasurer,  required. 
Bonded  debt,  including  this  issue,  $228,854. 

Newai  k  (N.  Y.)  Union  Free  School  and  Academy  Disti  ict 
No.  8.— Bond  Offering.— Proposals  will  be  received  until  May 
9,  by  J.  A.  Reed,  Secretary  Board  of  Education,  for  $7,i  00 
4%  bonds.  Denomination,  $1,000.  Date,  June  1,  1904.  In- 
tereet,  aemi-annualJy  in  New  York  City.  Maturity,  $2,000 
on  December  1  of  each  of  the  years  1910,  1911  and  1912,  and 
$1,000  in  Dec.  1,  1913.  This  issue  takes  the  place  of  alike 
amount  of  bonds  awarded  at  par  on  October  31  of  last  year, 
as  stated  in  the  Chronicle  November  7.  Several  irregu- 
larities having  been  discovered,  it  was  deemed  best  to  go 
over  the  proceedings  once  more,  and  a  new  election  was 
therefore  held  on  April  12,  and  the  bonds  re- authorized. 
Bonded  debt,  $18,000.  Assessed  valuation  about  $1,- 
225,000. 

Newport,  B.  I.— Bonds  Authorized.— The  election  held 
April  12  resulted  in  1,028  votes  being  cast  in  favor  of  and  743 
against  the  proposition  to  issue  $50,000  additional  high-school 
bonds.  This  makes  $150,000  bonds  authorized  for  this  pur- 
pose.   See  V.  78,  p.  1411. 

New  York  City.— Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.m.,  May  3,  1904,  by  Edward  M.  Grout, 
City  Comptroller,  for  $37,000,000  Z%%  gold  registered  or  cou- 
pon corporate  stock,  as  follows  : 

$4,700,000  3H*  stock  for  construction  of  Rapid  Transit  Railroad.  This  will  make- 
Mi.  366.000  sucn  bonds  issued  to  date. 
2,650.000  SH%  Btock  for  Department  Docks  and  Ferries. 

600,000  M)*%  stock  for  Department  Docks  and  Perries. 
2,60i',00o  3^4%  stock  for  school  houses  and  sites. 
3,000,000  3J*$  stock  for  school  houses  and  sites. 
b, 700,000  «H*  stock  for  new  Kast  Klver  bridge. 

600,000  8K%  stock  for  brloge  over  East  River— Manhattan  and  Brooklyn. 

450.100  8!**  Btock  for  bridge  over  East  River— Manhattan  and  Queens. 

30H.O0O  3J^<  stock  for  bridge  over  East  River— Manhattan  and  Queens. 

200,0(0  SViJl  stock  for  bridge  approaches— Harlem  River. 

160,000  8H*  stock  for  bridge  approacb— Harlem  River  at  Willis  Ave. 

100,000  S$4%  stock  for  awards  tor  damages,  change  ol  grade. 

lOO.Ooo  ?h%  stock  tor  bridge  over  Harlem  River  at  20',  th  Street. 

350,000  :<H*  stock  for  bridge  over  Newtown  Creek,  Manhattan  Ave.,  Br'klyn. 
3,000,000  8}«*  stock  for  re-paving  streets. 

160,000  8^t  stock  for  re-paving  streets. 
60,0i 0  i:)4%  stock  for  construction  and  Installing  heat  and  light   plant — 

American  Museum  Natural  History. 
60,000  ?J^%  stock  lor  Unlhbing  building  Amer.  Museum  Natural  History. 

itO.OOO  3h*  stock  for  easterly  wing  Brooklyn  Ilsi.  ot  Arts  and  Sciences. 
60,000  3H<  stock  for  new  Bellevue  Hospital. 

20J.000  SH*  stock  for  new  narlem  Hospital 

loo.OOO  8H%  stock  for  completing  (iouverneur  Hospital, 
6".o00  W*%  stock  for  new  ITordbam  Ho»pit«l— Borough  Bronx. 

K  0,000  M^»  stock  for  buildings— College  or  tne  t  »ty  of  New  Vork. 
60,000  3h4*  stock  for  Borougn  Building- Borough  of  Richmond. 

100,000  3*»J  stock  for  I'nblic  Comfort  Station— Borough  of  Manhattan. 

20o,i  00  SJ<ji  stock  for  buildings  — Department  Public  Charities. 

200,000  «v»*  sioc*  for  buildings— Department  of  Health. 

700,000  S%%  stock  for  new  Hall  or  Recoros. 

260.000  3h%  siock  for  Kire  Department  purposes. 

100,000  3**  stock  for  improvement  Botaulcal  Garden  and  equipment  of  Bo- 
tanical Museum  and  Herbarium. 

100,000  3H*  stock  for  Bronx  Paik— New  York  Zoological  Society. 

260,0t0  3k.%  stock  lor  sites  lor  Carnegie  libra'  les. 

100,000  S'/ii  stock  for  improvement  Atlantic  Ave.— Borough  Brooklyn. 

1<  0,i  00  3>t?  stock  for  sewers— Borougn  Brooklyn. 

;  00.000  3h*  stock  for  new  stock  or  plant— Department  Street  Cleaning. 

760,000  8^*  stock  for  extension  Riverside  Drive. 

600,000  3^%  stock  for  street  and  park  opening  fund. 

360,000  3)4C  stock  for  interior  public  baths. 
1,0  O.wOO  SJiS  stock  lor  additional  water  supply. 

600.COO  H^»  stock  for  additional  water  supply. 

650,000  SJ<ji  stock  for  improvement  parks,  parkways  and  drives. 

lfiO.OlO  3^*  stock  for  improvement  parks,  pamways  and  drives. 
1,000,000  3^%  gtoek  for  payment  of  assessments. 

200,000  :iH*  stock  for  Police  Department  purposes. 

250,000  3H*  stock  for  armories  and  sites. 

All  the  abo\e  bonds  will  mature  May  1,  1954,  and  the  in- 
terest will  be  payable  May  1  and  November  1. 

$1,000,000  3*4%  stock  for  new  aqueduct,  maturing  April  1,  1054,  Interest.  A  40. 
6,000,000  3)4*  assessment  bonds,  maturing  May  1,  1W14.    Interest.  M  AN. 

The  above  issues  are  exempt  from  taxation  except 
for  State  purposes.  Either  money  or  a  certified  check 
drawn  to  the  order  of  the  City  Comptroller  upon  one  of  the 
State  or  national  banks  of  New  York  City  for  2%  of  the 
par  value  of  the  stock  bid  for  must  accompany  proposals. 
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Chapter  274  of  the  Laws  of  1904,  which  applies  to  the  sale 
of  bonds  of  the  City  of  New  York,  provides  that  "all  or- 
none"  bids  cannot  be  considered  by  the  Comptroller  unless 
the  bidder  offering  to  purchase  "all  or  none"  of  the  bonds 
offered  for  sale  shall  also  offer  to  purchase  "all  or  any  part" 
thereof. 

Under  the  City  Charter  bonds  may  be  issued  in  denom- 
inations of  $10  or  any  multiple  thereof. 

The  official  notice  of  this  bond  off ering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Niagara  Falls,  N.  Y.— Bond  Election.— An  election  will  be 
held  In  this  city  on  Mav  3,  when  the  people  will  vote  upon 
the  proposition  to  iesue  $75,000  fire-department  bonds. 

Norfolk  l  ountj  (P.  O.  Uedham),  Mass.— Bond  Offering.— 
Proposals  will  be  received  until  10  A.  M.,  April  26,  by  the 
County  Commissioners,  for  $100,000  4$  building  bonds.  Se- 
curities are  authorized  by  Chapter  284,  Laws  of  1901  (as 
amended  by  Chapter  842,  Laws  of  1903,)  for  the  purpose  of 
erecting  a  building  for  the  registries  of  deeds  and  probate 
and  for  the  Probate  Court.  The  amount  of  bonds  that  can 
be  issued  under  the  Act  is  $280,000,  and  the  amount  issued  to 
date,  not  including  the  $100,000  above  referred  to,  is  $120,000. 
Interest,  semi-annual.  Maturity  of  the  $100,000  now  offered, 
$20,000  yearly  on  July  1  from  1911  to  1916,  inclusive. 

Norwich,  N.  Y.— Bond  Offering.— William  F.  Wilbur,  Vil 
lage  Treasurer,  will  sell  at  public  auction  at  10  A  M.  May  2 
$6,000  1%  coupon  Plymouth  Street  macadamizing  bonds. 
Authority,  election  March  2, 1903.  Denomination,  $500.  In- 
terest, February  1  and  August  1.  Maturity,  $3,000  Aug.  1, 
19  9.  and  $3,000  Aug.  1.  1910. 

Oakland  Comity,  Mich.— Bond  Sale.— On  April  12,  the 
$100.000  4*  coupon  court  house  building  bonds  described  in 
V.  78,  p.  1236,  '.were  awarded  *to  the  Pontiac  Savings  Bank 
and  the  First  Commercial  Bank  of  Pontiac  at  their  joint  bid 
of  100*40.     Bonds  are  dated  April  1,  1904. 

Oakland  (Cal  )  School  District— Bond  Election.— An  elec- 
tion will  be  held  to  day  (April  28)  to  vote  on  the  question  of 
issuing  $960,000  4*  1-40  year  (serial)  bonds. 

Ocean  City,  Md.— Bonds  Authorized  by  Legislature.— The 
State  Legislature  has  authorized  a  loan  of  $15,000.  The  Gov- 
ernor has  signed  the  bill. 

Omaha,  Neb.— Bonds  Defeated.— Th\a  city  on  April  5  voted 
against  the  issuance  of  $200,000  8%<t  funding  bonds. 

Bond  Offering.— Proposals  will  be  received  until  8  p.  m. 
June  1  by  A.  H.  Hennings,  City  Treasurer,  for  $170,000  t%% 
20-year  paving  and  sewer-renewal  (bonds.  Denomination, 
$1,000.  Date,  July  i,  1904.  Interest  semi-annually  at  the 
fiscal  agency  in  the  city  of  New  York. 

Bids  will  also  be  received  by  Mr.  Hennings  until  3  pm. 
June  2  for  $127,000  i%t  20-year  renewal  bonds.  Denomina- 
tion, $1,000.  Delivery  to  be  m  ide  as  follows  :  $29,400  on 
June  1,  $9,000  on  July  1,  $60,100  on  Aug.  1,  $12,500  on  Sept.  1, 
$8,000  on  Nov.  1  and  $8,000  on  Dec.  1. 

Bids  for  each  of  the  above  issues  must  be  accompanied  by 
a  check  on  a  national  bank  for  $5,000.  Purchaser  to  pay  ac- 
crued interest.  Delivery  and  payment  of  bonds  to  be  made 
at  the  banking  house  of  Kountze  Bros,  in  New  York  City. 

Oneida,  N.  Y.— Bond  Sate.- On  April  20  the  four  issues  of 
4%  sewer  and  paving  bonds,  aggregating  $33,855  19,  were 
awarded  to  the  Hudson  City  Savings  InsMtut  on  at  100*41  and 
accrued  interest.  Other  bidders  were  W.  J.  Hayes  &  Sons, 
Cleveland,  who  offered  100*02  and  interest,  and  the  Oneida 
Savings  Bank,  whose  bid  was  par  and  interest.  Bjnds  were 
described  in  last  week's  Chronicle,  page  1460. 

Onondaga  County  (P.  O.  Syracuse),  N.  Y. -Price  Paid  for 
Bonds.— We  axe  advised  that  the  $1,000,000  At  courthouse 
bonds  Recently  awarded  to  N.  W.  Halsey  &  Co.,  New  York 
City,  were  purchased  on  the  following  basis:  $500,000  bonds 
maturing  from  one  to  twenty-five  years  at  105-19  and  $500,- 
000  bonds  maturing  in  twenty  five  years  atl08'29 

Orange  Union  High  School  District,  Orange  County,  Cal. 
— Bond  Election.— The  trustees  have  called  an  election  May 
7  to  vo'e  on  the  question  of  issuing  $35,<»00  bonds. 

Oswegatchie(Town),  St.  L»*rence  County,  N.  Y.-  Bonds 
Authorized.— This  town  has  authorized  the  issuance  of  $20,- 
000  bonds.    John  Bl  Fell  is  Supervisor. 

Osjka,  Miss.— Bonos  Voted.—  This  place  on  April  4,  by  a 
vote  of  74  to  12,  authorized  the  issuance  of  $15,000  electric- 
light  and  water  works  bonds. 

Owensburo,  Ky.— Bond  Offering.—  Martin  Yewell,  Mayor, 
is  offering  at  private  sale  $198,000  4*  coupon  water-works 
bonds.  Denomination,  $1,000.  Date,  Jan.  1,  1901.  Interest 
srmi-annually  at  the  National  Deposit  Bank  of  Owensboro. 
Maturity,  Jan.  1,  1981,  subject  to  call  after  Jan.  1,  1911. 
Tnese  bonds  were  authorized  by  a  vote  of  1483  to  444  at  elec- 
tion Nov.  6.  1900.  8ince  that  date  they  have  been  the  sub- 
ject of  considerable  litigation,  but  a  decision  of  the  United 
States  Circuit  Court  filed  Sept.  21,  1908  (*ee  V.  77,  p.  2295,) 
was  in  favor  of  the  legality  of  the  bonds,  and  this  decision 
was  affirmed  upon  appeal  by  the  Supreme  Court  of  the 
United  States  on  March  7,  1904. 

Pawtncket,  R.  I.-  Bond  Sale.— On  April  20  the  $650,000 
(four  issues)  4*  gold  bond*  described  in  V.  78,  p.  1460,  were 
awarded  to  Kouutze  Bros,,  New  York  City,  at  108521  and 
interest. 

Paxton,  W.—Bond  Sate.— This  place  has  sold  to  MacDon- 
ald,  McCoy  &  Co.  of  Chioago  an  issue  of  $10,000  t%t  1-20- 
year  (serial)  sewer  bonds.  Denomination,  $500.  D*te,  May 
1,  1904.    Interest  annually  at  the  office  of  City  Treasurer. 


Pensacola,  Fla.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m  ,  June  1,  by  the  Board  of  Bond  Trustees— 
L.  Hilton  Green.  President—  for  $750,000  4*  gold  improve- 
ment bonds.  Denominations,  $100,  $500  and  $1,000.  Date, 
July  1,  1904.  Interest,  semi  annual.  Maturity,  July  1,  1954, 
"unless  sconer  redeemed  as  provided  by  law." 

Philippine  Islands.— Bond  Bids.— Following  are  the  bids 
received  April  15  for  the  $-},000,000  4*  certificates  of  indebt- 
edness awarded,  as  stated  last  week,  to  the  American  Na- 
tional Bank  of  Kansas  City  : 


American  National  Bank,  Kansas  City,  Mo. 


(For  all 101-181 

}f< 


For  *100,000 102  059 

Thos.  Branch  4  Co..  Richmond,  Va {  {J|»    i«W»  """"l&WS 

Commercial  National  Bank.  Columbus For      80.OOO 101'50 

J.  S.  Bacbe  A  Co.,  New  York  F  .rl.0O0.0n0 10T126 

N.  W  Harris  4  Co.,  New  York For  all  or  part I»i043 

Dudley  8.  Harde  For  all  or  any  #art..l00»37 

Nati  >nal  Kxcnaofre  Ba-  k.  Baltimore For  $*O0,000 10(C67 

National  City   Bauk.  Guarantee  Trust  Co..  Harvey 

Flsk  4  Sons  and  Flsk  A  RoMnson,  New  York  Ciiy.For  all  or  nose 100*17 

J.  Hendrlc»s.  North  Wales,  Pa For  •  10.00(1 Par 

J  B  Mason,  Boston For     2,000 Par 

Edward  Day  Barker,  Colorado  Springs For      1,000 Par 

Pnoeuix,  Ariz.— Bonds  Voted.— The  election  April  11  re- 
sulted in  favor  of  the  issuance  of  $67,500  Tonto  Road  bonds. 
The  vote  was  686  for  and  88  against  the  issue. 

Pittsburgh,  Pa.— Bonds  Authorized.— The  City  Councils 
have  passed  the  ordinance  providing  for  the  issuance  of  the 
$1,123,278  29  judgment  bonds  mentioned  in  the  Chronicle 
March  26. 

Portland,  JHe.—Loan  Offering.— Proposals  will  be  reoeived 
until  8  P.  M  ,  April  28,  by  James  L.  Dyer,  City  Treasurer,  for 
the  discount  of  either  $100,000,  $150,000  or  $200,000  tempo- 
rary loan  notes  in  anticipation  of  the  collection  of  taxes. 
Loan  will  be  dated  the  day  of  sale  and  will  be  payable  Oct.  1, 
1904,  without  grace,  either  in  Boston  or  Portland. 

Potter  County,  Texas.— Bonds  Voted.—  The  vote  at  the 
election  April  5  on  the  question  of  issuing  $50,000  5-40-year 
(optional)  court-house  and  jail  bonds  was  327  for  to  66  against 
the  proposition.  The  date  of  sale  and  details  of  the  issue 
have  not  yet  been  determined. 

Renfrew,  Ont.— Debenture  Sale.— On  April  6  the  $5,578  05 
i%  local-improvement  debentures  mentioned  in  V.  78,  p  1237, 
were  awarded  to  the  Dominion  Securities  Corporation  of  To- 
ronto for  $5,372  an  1  interest.    Following  are  the  bids : 


Dominion  Sec.  Corp..  Toronto. 16,372  00 

Wm.  C  Brent,  Toronto 6,346  Oo 

Brouse.  Mitchell  a.  Co 0,S)1  60 


Geo.  A.  Stimson  4  Co.,  T^ro...**5.^  00 
H.  O'Hara  A  Co  ,  Toronto S.341  00 


Rensselaer,  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceived until  10  a.  m.  May  17,  by  Philip  J.  Qjmph,  City 
Treasurer,  for  $22,702  71  4%  registered  paving  bonds  (city's 
share).  Denomination,  $1,000  except  one  bond  of  $702  71. 
Date,  June  6,  1904.  Maturity,  $702  71  on  June  6,  1905.  and 
$1,000  yearly  on  June  6  from  1906  to  1927,  inclusive,  Each 
proposal  must  be  accompanied  by  a  certified  check,  payable 
to  the  City  Treasurer,  for  2i  of  the  amount  bid  for. 

Revere,  Mass.— Bond  Bids.— Following  are  the  bids  re- 
ceived April  15  for  the  $52,000  H  sewer  bonds,  awarded,  as 
stated  last  week,  to  Jose,  Parker  &  Co.,  Boston,  at  103  05 : 

Jose.  Parker  4  Co..  Boston 103-05 

Jackson  &  Curtis,  Boston  102  20 

Geo.  A.  Fernaid  4  Co..  Boston..  101*80 

K.  I ..  Day  *  Co.,  Boston 10 1-789 

B.  H.  Rollins  4  Sons,  Boston... 101'773 

Denomination,  $1,000.  Date,  May  1,  1904.  Interest  semi- 
annually. Maturity,  $4,000  yearly  on  May  1  from  1905  to 
19  7,  inclusive. 

Richmond  (Mo.)  School  District  —Bonds  Voted.— An  issue 
of  $12,000  5-year  school-building  bonds  was  authorized  by  a 
vote  of  819  to  69  at  the  election  held  April  5. 

Koch  port,  Ohio. — Bond  Election.— An  election  will  be 
held  April  25  to  vote  on  the  question  of  issuing  $75,000  water- 
works bonds.    W,  L.  Nichols  is  Village  Clerk. 

Saginaw,  Mich.— Bond  Sate.— On  April  16  the  $25,000  H 
refunding  water  bonds  described  in  V.  78,  p.  1461.  were 
awarded  to  E  D.  Shepard  &  Co.,  New  York  City,  at  105*02 
and  interest.     Following  are  the  bids  : 


Blake  Bros,  4  Co..  Bostcn 101*65 

Kountze  Bros  .  New  York 101-68 

Bloduet.  Merrltt  4  Co..  Bostou.  101-301 
N.  W.  Harris  4  Co.,  Boston 100-379 


E.  D.  Shepard  4C0..N.  Y.... 126.265  00 

Kstabrook  4  Co.,  Boston an.i «a  60 

Bloduni.  Merrtu  «(,,..  Bost..  26,11260 
E.  11.  Rollins  &  Sons.  Chic...   26,11160 

R.  L.  Day  4  Co.,  Boston 26,087  25 

i-enlson,  Prior  A  Co.,  Cleve- 
land and  Boston 26,792  50 

Blake  Bros.  A  Co..  Boston....  25,73 )  25 


Beasonnood  4'Mayer.  Clncln. 125.722  ?5 
K.  Kleybolre  *  Co  ,  Clncln...  26,715  00 
Farson.  Leach  &  Co..Chlca«o.  26.711  00 
Kountze  Bros..  New  Y«rk  ..  2s.6to  25 
W.  J.  Hayes  a  Sons.  Clave.     2i.«30  oo 

Spltier  4  Co..  Toledo       26.637  00 

Lawrence  Barnum  4  Co.,N.Y  26,250  00 


St.  Albans,  Vt.— Bond  Election.— A  speoial  city  meeting 
will  be  held  April  27  to  vote  on  the  question  of  issuing  $7,000 
public-works  improvement  bonds. 

St.  Joseph  (Mo.)  School  District.— Bonds  Voted  and  De- 
feated.—We  are  advised  that  the  proposition  to  issue  $t)5,000 
scbool  bonds  carried  at  the  recent  spring  election,  but  that 
the  proposition  to  issue  $75,000  manual-training-school  bonds 
failed  to  receive  the  necessary  two-thirds  majority. 

San  Francisco,  Cal. — Suit  in  Supreme  Court.—  We  are  ad- 
vised that  the  suit  of  Herbert  E,  Law  brought  to  prevent  the 
issuance  of  the  ten  issues  of  bonds  voted  at  the  election 
Sept.  29,  1903,  is  now  in  the  Supreme  Court  on  appeal,  and  a 
decision  is  looked  for  about  tne  first  of  July.  The  Superior 
Court  sustained  a  demurrer  to  the  complaint.  See  V.  78,  p. 
836. 

Seneca  County,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  1  P.  m,,  May  17,  by  Lee  Nighswander,  County 
Anditor,  for  $25,000  5<S  coupon  bridge  bonds.  Denomination, 
$1  000.  Date,  May  1,  1904.  Interest  semi-annually  at  the 
-fflceof  the  County  Treasurer.  Maturity,  $5,000  yearly  on 
May  1  from  1905  to  1909,  inclusive.  Authority,  Section  871, 
Revise!  Statutes  of  Ohio.  Cash  or  certified  check  for  $300, 
payable  to  tbe  County  Treasurer,  required. 
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Shawano,  Wia.— Bonds  Voted.—  This  village  at  the  recent 
spring  election  voted  to  issue  $10,000  sewer  bonds. 

Sidney,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  ii,,  May  2,  by  G.  E.  Lippincott,  City  Auditor,  for 
$5,400  5$  certificates  of  indebtedness,  repayable  in  six  months. 
Certificates  are  as  follows  : 

Five  certificates  of  1500  each  on  tbe  sinking  fund. 
Four  certificates  of  $500  each  on  the  general  government,  f  and. 
One  certificate  of  $300  on  tbe  general  government  land. 
One  certificate  of  (600  on  the  public  healtb  fund. 

Securities  are  dated  March  1,  1904.  Maturity,  Sept.  1, 1904- 
Certified  «heok  for  |200  required  with  bids. 

South  Orange  (N.J)  School  District.— Bonds  Voted.— 
The  vote  on  April  14  was  102  to  98  in  favor  of  the  proposition 
to  issue  $16,000  4%  school-improvement  bonds,  to  mature 
$1,000  yearly  beginning  Jan.  1,  1906.  Interest,  semi-annual. 
Date  of  sale  not  yet  determined. 

Springfield,  Ohio. — Bids. — Following  are  the  bids  received 
April  12  for  the  $40,000  4%  street  bonds,  awarded,  as  stated 
Inst  week,  to  Seasongood  &  Mayer  of  Cincinnati : 


Seasongood  4  Mayer.  Cla *l0,4fifl  00 

Springfield  Savings  Bank 40,465  00 

Blodget.  Merrli  t  &  Co.. Bolt. .  40.460  00 
W.  J.  Hayes  *  Bone.  Ueve .    k.40.382  00 


R.  Klevbolte  &  Co..  Clnoln. .  .140,860  00 

W   B.  Todd  4  Co..  Clncin 40.275  00 

Well.  Roth  4  Co..  Cincinnati.  40,160  00 
A.  Kleybolte  4  Co.,  Cincln. . .  40,020  00 


See  V.  78,  p.  1290,  for  description  of  bonds. 

Spring  Lake,  N.  J.— Bond  Sale.— On  April  18  $15,000  4%* 
board-walk  bonds  were  awarded  to  the  First  National  Bank 
of  Spring  Lake  at  100*80.  Denomination,  $500.  D*te, 
April  15,  1904,  Interest,  semi-annual.  Maturity,  April  15, 
1914. 

Sumter  Connty,  Ala.— Bond  Sale.— On  April  4  the  $50,000 
5*  road  bonds  described  in  V.  78,  p.  1188,  were  awarded  to 
Spitzer&  Co.,  Toledo,  at  104*20.  Bonds  are  dated  Jan.  7, 
1904,  and  mature  Jan,  7,  1934.  Interest  semi-annually  on 
January  1  and  July  1. 

Swainsboro,  6a.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M  ,  May  8,  by  the  Mayor  and  the  City  Coun- 
cil, for  $12,000  5£  school-house  bonds.  Denomination,  $1,000. 
Date,  June  1,  1904.  Interest  annually  on  June  1  at  the  Citi- 
zens' Bank  of  Swainsboro.  Maturity,  June  1,  1934.  Cer- 
tified check  for  2%  of  bid,  payable  to  the  oity  of  Swainsboro, 
required.  Bidders  must  be  satisfied  as  to  the  legality  of  the 
bonds  before  bidding. 


Sjdnej  Mines,  N.  H.— Debenture  Offering.— Proposals  will 
be  received  until  \'i  M.,  May  11,  by  Dan.  C  McDonald,  Town 
Clerk  and  Treasurer,  for  $75,000  4^4i  20-y«-ar  water-worka 
debentures.  Authority,  Chapter  81,  Laws  of  1902.  Denom- 
ination, $500.  Interest,  semi-annual.  Also  $40,000  4^  20- 
year  sewer  debentures  authorized  by  Chapter  90,  Acts  of 
1903     Denomination,  $500.     Interest,  semi-annual. 

SjkeBton  School  District,  N.  Dak.— Bond  Sale. — An  issue 
of  $4,000  4$  2U-year  school-house  bonds  has  been  purchased 
by  the  State  at  par.     D  ite  of  issue,  May  1,  1904. 

Tecum  sen  (Neb.)  High  School  District  No.  32.— Bonds 
Voted— Bond  Offering.— The  eleotion  held  April  5  resulted  in 
303  votes  being  cast  in  favor  of  and  163  against  the  proposi- 
tion to  issue  $17,000  school-house  bonds  at  not  exceeding  6£ 
interest.  Proposals  for  these  bonds  will  be  received  until  8 
p.  m.,  May  2,  by  E.  H.  Grist,  Secretary  Board  of  E -location. 
Date,  July  11,  1904.  Interest  semi-annually  in  New  York 
City.  Maturity,  15  years,  subject  to  call  after  5  years.  The 
above  issue  will  represent  the  only  debt  of  the  district.  As- 
sessed valuation,  $277,898;  real  value,  about  $2,500,000.  Cer 
tified  check  for  $500,  payable  to  L.  M.  Davis,  Treasurer,  re- 
quired. 

Toledo,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  M.,  May  11,  by  R.  Q.  Bacon,  City  Auditor,  for 
the  following  bonds : 

$11,474  41  i%  Detroit  Avenue  Improvement  No.  4  bonds,  o»e  for  91,124  41  and 

nine  for  »1.150  each. 
8,104  01  *%  Kloyd  Street  improvement  No.  2  bonds,  one  for  $314  91  aad  nine 

for  $310  each. 
2,419  62  i%  Orange  Street  Improvement  No.  4  bonds,  one  f«r  $259  62  aad  nine 

for  $«40  each. 

Bonds  were  authorized  by  ordinances  passed  April  4.  They 
are  dated  Jan.  15,  1904.  Interest,  March  15  and  September  15 
at  the  office  of  the  City  Treasurer.  Maturity,  one  bond  of 
each  issue  each  six  months  from  March  15,  1905,  to  Sept.  15, 
1909,  inclusive.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  for  5$  of  the  par  value  of  bonds,  drawn  with- 
out condition  on  some  bank  in  Toledo,  or  else  money  for  that 
amount,  required  with  bids. 

Topek*  (Kan.)  School  District.— Bond  Sale.— The  $131,- 
500  school  bonds  voted  at  the  election  held  April  18,  1903, 
have  been  sold  at  par  to  the  State  School  Fund  Commission- 
ers.   Bonds  carry  4.%  iaterest. 
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$37,000,000 

NEW  YORK  CITY  3HX 

TAX  EXEMPT  GOLD  BONDS 

To  be  sold  Tuesday,  May  3d,  1904, 

as  follows : 

$32,000,000  Corporate  Stock  Payable  in  50  years. 
$5,000,000  Refunding  Assessment  Bonds  Payable  in  10  years. 

OFFERED     DIRECT     TO    INVESTORS. 

These  securities  are  a  legal  investment  for  Trust  Funds  and  exempt 
from  taxation  except  for  State  purposes,  and  will  be  issued  in  coupon 
or  registered  form. 

Chapter  274  of  the  Laws  of  1904,  which  applies  to  the  sale  of 
Bonds  of  the  City  of  New  York,  provides  that  "all  or  none"  bids  can- 
not be  considered  by  the  Comptroller  unless  the  bidder  offering  to  pur- 
chase "all  or  none"  of  the  Bonds  offered  for  sale  shall  also  offer  to  pur- 
chase "all  or  any  part"  thereof. 

Send  bids  in  a  sealed  envelope,  enclosed  in  an  addressed  envelope. 
A  DEPOSIT  OF  TWO  PER  CENT.  OF  THE  PAR  VALUE  OF 
BONDS  BID  FOR  MUST  ACCOMPANY  BIDS.  Such  deposit  must 
be  in  money  or  certified  check  upon  a  solvent  Banking  Corporation. 

For  further  information  see  "City  Record,"  published  at  2  City 
Hall,  New  York. 

Consult  any  Bank  or  Trust  Company,  or  address 

EDWARD   M.  GROUT, 

Comptroller  City   of   New   York,   280   Broadway,    New    York. 


INVESTMENTS. 
NEW    YORK    CITY 

3!4%    GOLD 

i 

TAX-EXEMPT  BONDS. 


T.W.  STEPHENS  &  CO., 

2  Wall  Street,  New  York. 

FARS0N.  LEA0H  &  00.. 

Public  Securities, 

•HICACMI.         MEW  YORK.  BOSTON. 

PHILADELPHIA. 

Real  Estate  Trust  Co. 

of  New  York, 

30    NASSAU   STREET, 
DEALS    IN 

New  York  City  Bonds. 
INVESTMENT  BONDS. 


8EN0    FOR    LI8T. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 
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Bond  Sale.— We  are  advised  that  the  #7S,500  school  boads 
voted  at  t ho  recent  spring  election  have  all  been  taken  by 
home  iDVt-stor*. 

Traverse  (  iiy  (Mich.)  School  District.— Pond  Sate.- On 
April  2r>  >»n  election  will  be  beld  in  this  district  to  vote  on 
the  qrusion.  of  issuing  $20,000  sohool-bnildin«  bonds. 

Utica,  N.  Y.— U  an  Authorized— The  City  Conncil  has  au- 
thoriz»'l  a  loan  of  $10,000  for  thi  police  and  fire  fnnd. 

Bond  Sale. -On  April  20  the  $55,000  %%%  public-improve- 
raent  bonde  described  in  V.  78,  p.  1462,  were  awarded  to  the 
Savings  Bnnk  ot  U'ica  at  par  and  interest. 

Wttbpeton,  •.  Dak.—  Bond  Offering.-  Further  details  are 
at  hand  relative  to  the  offering  on  May  2  of  $22,000  5<g  water- 
works bonds.  Proposals  for  these  bonds  will  be  received 
until  8  p.  M.  on  that  day  by  F.  B.  Schoeller,  City  Auditor. 
Authority.  S  etion  2321,  Code  of  1899.  Denomination,  $500. 
D*te,  Mav  2,  1«04.  Interest  semi-annually  in  Chicago.  Ma- 
turity, $11). (  0D  iu  fifteen  years  and  $12,000  in  twenty  years. 
Bonded  debt  March  1,  1904,  $61,000,  including  $46,000  assess- 
ment bonds;  floating  debt,  $25  328  56.  Assessed  valuation 
1903,  $541,224. 

Walnut,  Iowa.—  Bond  Sale —We  have  only  just  been 
officially  infoimed  that  the  $7,400  H  electric  light  bonds 
offered  on  March  1  were  awarded  to  Geo.  M.  Bechtel  &  Co. 
ot  DaveDport  for  $7,760.  See  V.  78,  p.  729,  for  description  of 
bonds. 

Walge<.bnrg.  Colo.—  Water- Works  Purchase  Defeated.— 
At  an  election  held  in  this  town  April  4  h  proposition  to  pur- 
chase the  plant  of  the  Huerfano  Water  Co.  was  defeated  by 
a  vote  of  4  to  1  ajrainst  the  ipsue. 

Wapakoneta,  Ohio.— Bond  Sale.— On  April  4  the  $7,000  5% 
water  works  bonds  described  In  V.  78,  p.  1238,  were  awarded 
to  the  People's  National  Bank  of  Wapakoneta  at  103*967. 

Warren,  Ohio.-  B  md  Sale.— We  are  advised  that  the 
§2,400  b%  public-lit rary-site  bonds  described  in  V.  78,  p.  1189, 
have  been  tateen  by  the  Sinking  Fund  Trustees  of  the  city. 

Washtenaw  County  (P.  0.  Ann  Arbor),  Mich.— Bonds  De 
feated.—The  proposition  to  issue  $30,000  hospital  bonds  was 
defeated  by  over  800  votes  at  the  election  held  April  6. 

Waterbnry,  Conn.— Bond  Offering.— Proposals  will  be  re- 
ceived until  May  2  by  George  H.  Nettleton,  City  Clerk,  tor 
$10,000  Z%<t,  coupon  sewer  bonds.     Denomination,   $1,000. 


Date,  Jan.  1.1904.  Interest  semi-annually  at  office  of  City 
Treasurer.  Maturity  Jan.  1,  1944.  Certified  check  for  1*  of 
the  par  value  of  the  bonds  bid  for,  payable  to  the  City  Treas- 
urer, required. 

WayuesYiliefJll.)  School  District  No.  28.— Bonds  Voted 
and  Sold.—  This  district  on  April  9,  by  a  vote  of  83  to  27, 
authorized  the  issuance  of  $4,500  5%  bonds  for  the  building  r  f 
a  school-house.  These  bonds  have  been  sold  to  MacDonald, 
McCoy  &  Co.  of  Chicago.  Denomination,  $500  Date, 
April  1,  1904.  Interest  am  ually  in  Waynesville.  Maturity, 
$500  yearly  on  April  1  from  1907  to  1915,  inclusive. 

Weber  County  (Utah)  School  District  No.  I.— Bonds  De- 
feated.—k.  proposition  to  issue  $55,000  school-building  bonds 
was  recently  defeated  in  this  district. 

Weilston,  Ohio.— Bonds  Authorized.— The  City  Council  on 
April  7  passed  an  ordinance  providing  for  the  issuance  of 
$8,000  5£  2  11  year  (serial)  sew^r  and  sewage-disposal-plant 
bonds.  Denomination.  $400.  Da'e,  July  1,  19)4.  Interest 
semi-annually  at  the  First  National  Bank  of  Wel'stoo. 

West  Mansfield,  Ohio.— Bonds  Not  Sold.— The  $11,000  A% 
electric-light  bonds  offered  on  April  1  were  not  sold.  Bands 
will  be  re-offered,  we  are  advised,  about  the  midde  of  May. 
Sae  V.  78,  p.  1239,  for  description  of  bonds. 

Wharton,  Texas.— Bonds  Registered —The  State  Comp- 
troller on  April  7  registered  $12,600  o%  20  40  year  (optional) 
water-works  and  $2,500  5%  20-4(>year  (optional)  sewer  bonds. 
Both  issues  are  dated  March  1,  1904. 

Whltehonse,  Ohio.— Bonds  Defeated.— The  question  of  is- 
suing water-worse  bonds  failed  to  carry  at  the  election  held 
recently,  the  vote  being  39  for  to  60  against  the  proposition. 

Willonghby  Township,  Ohio.— Bonds  Not  Sold.— No  bids 
were  received  April  9  for  the  $21,000  4%  cemetery  bonds  de- 
scribed in  V.  78,  p.  1413. 

Winfleld,  Kao.— Bonds  Voted.— Three  propositions  to  issue 
bonds  carried  at  the  recent  spring  election.  The  iseues  were 
as  follows  : 

$8«,000  water  bonds.    Votes,  919  for  to  146  against. 
30,000  electrlc-llght  bonds.    Vote.  97H  for  to  101  against. 
15,000  natural-  gas  bonds.    Vote.  729  for  to  281  against. 

These  bonds  were  autnorized  at  the  election  held  Dec.  29, 
1903,  but  as  the  three  propositions  were  submittted  to  the 
voters  as  one,  and  also  for  other  reasons,  the  election  was  held 
to  be  illegal.    V.  78,  p.  730. 
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ESSEX  COUNTY  BONDS. 

NEWARK,  N.  J. 
FOR  NEW  COURT  HOUSE. 

Under  the  Provisions  of  the  Act  of  March  22, 1900. 

The  Board  of  Chosen  Freeholders  of  the  County 
of  Essex,  New  Jersey,  invites  proposals  for  the  pur- 
chase of  $4«i0,000  Emh'-x  County  Bonds,  in 
denomination  of  1 1,000  each,  interest  coupons  at  4 
per  cent  per  annum,  payable  February  1  and  .August 
1,  principal  and  interest  payable  in  gold.  Bonds 
paTuble  August  1,  1940 

The  bonds  will  bear  Interest  from  February  1,1904, 
and  trie  purchaser  must  pay  Interest  accrued  to  date 
of  delivery. 

Sealed  proposals  will  be  received  by  the  Finanoe 
Committee  of  the  Board  of  Chosen  Freeholders,  at 
a  meeting  to  be  held  by  said  Committee,  at  the 
Freeholders'  room  In  the  Court  House,  at  Newark, 
N.  J.,  on  VVKDNK-tDAY,  APKIL.  27,  1904,  at  2 
o'clock  P.  M.,  which  meeting  will  remaiu  open  for 
the  reception  of  proposals  until  8:30  P.  M.  Each 
proposal  shall  state  the  amount  of  bid  in  words  and 
figures,  and  must  be  accompanied  by  a  certified 
ohtck  for  $4,000,  which  will  be  applicable  on  account 
of  purchase  money  of  bonds,  and  forfeited  by  suc- 
cessful bidder  who  afterwards  falls  to  take  the 
bonds. 

The  Finance  Committee  reserves  the  right  to  re- 
ject any  and  all  proposals,  if,  in  its  Judgment  the  in- 
terest of  the  County  requires  such  action. 

The  bonds  wi'.l  be  ready  for  delivery  on  May  lit, 
1904.  By  order  of 

FINANCE  COMMITTEE. 
John  F.  Clakk,  Chairman. 

Newark,  N.  J. 

j$:to,ooo 

Town  of  Fyattsville,  Md., 

SEWER    BONDS. 

Sealed  bids  will  be  received  by  the  May<  r  and 
Treasurer  (.1  Hyattavllle,  Maryland,  up  to  12  M. 
MAY  11.  lH(i4,  lor  the  purchase  of  bonds  of  said 
town  to  the  amount  of  |so  0.x '.00  for  the  construc- 
tion of  ii  system  of  simitar*  Bowers. 

Those  bonds  will  neitr  interest  at  the  rale  of  5  per 
cent  per  annum,  and  will  ho  parablfl  thirty  (80) 
yenrs  from  daio  thereof. 

Payment  ot  principal  and  Interest  Is  secured  by  a 
.!  sewer  tux.  a*  authorlied  by  Chap.  126.  Laws 
of  1904,  duly  ratified  by  u  vote  of  tho  citizens  of 
Hyatt*  viiie. 

AM  bids  must  he  accompanied  by  n  certified  cherk 
for  $i0('.0o,  and  the  right  is  reserved  to  reject  any 
or  all  bids. 

Address  M  A  Volt,  and  TREASURER, 

care  w.  ll.  B.ICHARD80N,  Treasurer. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &   Co. 

HANK  Kit*. 

95    Milk    Street, 
BOSTON. 


NEW  LOANS. 


^a3s500 

City  of  Burlington,  N.J. 

4  PER  CENT  SCHOOL  BONDS. 

Sealed  proposals  will  be  received  by  the  Common 
Council  of  the  City  of  Burlington.  New  Jersey,  until 
eight  o'clock,  p.  m.,  on  TUESDAY.  MAY  3rd,  1904, 
at  the  City  11  all.  for  all  or  any  portion  of  an  Issue  of 
Twenty  Three  Thousand  Five  Hundred  Dollars  in 
Four  per  cent  School  Bonds,  at  which  time  they 
will  be  publicly  opened  and  read. 

The  Bonds  are  to  be  in  denomination  of  Five 
Hundred  Dollars  each,  in  coupon  form  with  privilege 
of  registration  as  to  principal :  d.ted  March  first, 
1904,  payable  in  thirty  years,  and  may  be  redeemed 
as  drawn  by  lot  at  the  rate  of  not  exceeding  two 
thousand  dollars  each  year  after  twenty  years. 

Principal  payable  at  maturity,  and  Interest  paya 
ble  semi  annually  at  the  office  of  the  City  Treas- 
urer, in  Burlington.  New  Jersey. 

No  bid  for  less  than  par  will  be  considered,  and 
the  right  is  reserved  to  reject  any  or  all  bids,  or 
parts  of  bids. 

Tbe  price  bid  should  be  stated  both  in  words  and 
in  figures,  and  all  aecued  interest  from  March  first, 
1904  to  date  of  delivery  must  be  paid  by  the  pur- 
chaser. 

Each  proposal  must  be  accompanied  by  a  certified 
check  to  the  order  of  the  City  of  Burlington,  for  at 
least  two  per  cent  of  the  face  value  of  the  Bonds 
bid  upon,  to  be  applied  on  account  of  the  purchase 
price  in  oase  of  award,  or  forfeited  by  successful 
bidder  who  afterward  fails  to  take  the  Bonds  as 
awarded. 

Tbe  Bonds  are  authorized  by  proceedings  under 
the  provisions  of  an  Act  entitled :  'An  Act  to  estab- 
lish a  thorough  and  efficient  system  of  free  public 
schools,  and  to  provide  for  the  maintenance,  support 
und  management  thereof"  and  Acts  supplementary 
thereto,  Approved  October  19,  1903. 

Proposals  should  be  endorsed  "  Proposals  for 
Bonds,"  addressed  to  the  Common  Council,  and  de- 
livered to  the  chairman  of  the  Finance  Committee, 
on  or  before  Tuesday,  May  3rd,  1904,  at  eight 
o'clock  p.  m. 

J.  FRANK  CLIME. 

City  Cletk. 

KICHAKD  MOTT, 

Chairman  Finance  Committee. 


Blodg< 


;et,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

SO  NASSAU   STREET,  NEW  YORK. 


HTATE.  CITY  &  RAILROAD    BONUS. 


MacDonald,  McCoy  <fc  Go., 

MUNICIPAL     AND     CORPORATION 

BONDS, 
171  La  Salle  Street,  cmcago. 


NEW  LOANS. 


$25,000 

PUTNAM  COUNTY,  N.Y. 
COUPON   BONDS, 

For  County  Uses  and  Purposes. 

Sealed  bids  will  be  received  by  the  County  Treas- 
urer of  Putnam  County.  New  York,  until  three  o'clock 
P.  M.  MAY  15,  190»,  for  the  purchase  of  |25.0oO  cou- 
pon bonds  of  the  County  of  Putnam.  New  V  ork, 
issued  for  county  uses  and  purposes.  Bids  may  be 
made  for  the  whole  amount  or  any  part  thereof. 
Bonds  are  to  be  of  the  denomination  of  $1,000,  dated 
May  26,  1904,  and  payable  June  1,  1907.  Principal 
and  interest  payable  at  the  First  National  Bank, 
Brewster,  New  York. 

Interest  at  four  per  cent  payable  annually  June  1st. 

Bonds  are  to  be  delivered  June  1,  1904. 

These  bonds  are  Issued  nnder  and  In  pursuance  of 
Section  12  and  14  of  the  ''onnty  Law,  and  of  the  pro- 
visions of  the  General  Mnnicipal  Law,  and  of  a  reso- 
lution of  the  Board  of  Supervisors  of  said  County 
passed  April  9,  1904. 

Assessed  valuation  of  real  estate  in  County. 
18,288,487. 

No  other  county  indebtedness. 

Each  bid  must  be  acconi  oauied  by  a  certified  check 
for  one  percentof  theamountbidfor,  to  be  forfeited 
to  the  said  county  if  bid  Is  accepted  by  the  County 
Treasurer  and  not  complied  with  by  the  bidder.  All 
bids  must  be  endorsed  "  Proposals  for  County 
Bonds,"  and  directed  to  "Edward  D.  Stannard, 
County  Treasurer,  Brewster,  Putnam  County,  New 
York."  The  right  to  reject  any  and  all  bids  is  ex- 
pressly reserved. 

EDWARD  D.  STANNARD, 

County  Treasurer. 


Rudolph  Kleybolte&Co. 

RANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Dailv  and  Time  Deposits. 

MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chicago.       San  Francisco. 


APR.  23,  1904. 
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Woonsocket,  B.  I.  -Bonds  Authorized  by  Legislature. — 
The  State  Legislature  has  pa889d  the  bill  permitting  this  city 
to  issue  $150,000  bonds  for  the  improvement  of  its  water 
works. 

Worcester,  Mapg.  -  Correction.— A  typographical  error  in 
last  week's  Chronicle  made  it  appear  that  the  six  months' 
loan  which  this  cicy  recently  negotiated  with  the  Worcester 
Trust  Co.  was  $2,000  in  amount,  whereas  It  should  have  read 
$200,000. 

Wyandot  County  (P.  O.  Upper  Sandusky),  Ohio.— Bond 
Offering, — Proposals  will  he  received  until  12  m.,  May  5,  by 
J.  N.  Trailer,  County  Auditor,  for  $4,000  5*  road  bonds.  De- 
nomination, $200.  Date,  Jan.  1,  1904.  Interest,  semi-an- 
nually at  the  office  of  the  County  Treasurer.  Maturity,  $800 
yearly  on  January  1  from  1905  to  1909,  inclueive.  Cash  or 
certified  check  for  $500  required. 

Yakima  County  (Wash.)  School  District  Ho.  21.— Bonds 
Voted.— This  district  recently  voted  to  issue  $1,000  school- 
house  bonds. 

fork  (Neb.)  School  District.— Bond  Offering.— Proposals 
will  be  received  until  8  p.  m.,  May  2,  by  Geo.  H.  Holdeman, 
Secretary  Board  of  Eduoation.  for  $28,000  5£  building  bonds. 
Authority,  vote  of  421  for  to  210  against  at  election  held  Feb. 
8,  1904.  Interest,  semi-annually  on  Jnn<*  1  and  Dec.  1  at  the 
State  fiscal  agency  in  New  York  City.  Maturity,  $1,000 
yearly  on  December  1  from  1909  to  1916,  inclusive,  and  $2,000 
yearly  on  December  1  from  1917  to  1926,  inclusive.  All 
bonds,  however,  are  su-  ject  to  call  af^er  five  years.  Propo 
sitions  on  these  bonds  are  desired  as  follows  : 

1st.  lor  the  whole  issue  of  128,000  bonds,  to  be  dated  and  delivered  Jane  1, 
1904. 

2d,  for  $14,000,  to  be  dated  and  dellveredMune  1,  1904,  and  $14,000  Sept.  1, 
1904. 

8d,  for  the  whole  Issue  of  $28,000,  to  be  dated  and  delivered  Sept.  1, 19  1. 

Certified  check  for  $1,000  required.  Bonded  debt,  includ- 
ing this  issue,  $11,000.  Assessed  valuation,  $476,616;  real 
value  about  $8,5Ou,O0O. 

York  School  District,  N.  Dak.— Bond  8ale.—k.n  issue  of 
$1,000  4$  10  year  building  bonds  dated  May  1,  1904,  has  been 
sold  to  the  State  at  pir. 

York  (Pa.)  School  District.— Bonds  Not  Sold.—  The  $50,- 
000  3>0  10-20  year  (optional)  building  bonds  offered  on  April 
14  were  not  s^M    R«p  V  7H    p   1290.  for  dHgcrioMon  of  bonds. 


YonngstoWD,  Ohio.— Bond  Offering.  —  Propose  will  be  re- 
ceived until  2  p.  m,,  May  9,  by  Wm.  I.  Davies,  City  Aud- 
itor, for  the  following  bonds  : 

$5,000  6*  Improvement  bonds  (city's  proportion).    Maturity,  one  bond  $1  OOO 
yearly  on  Oct;  1  from  1906  to  1910,  inclusive. 
2  500  b%  vitiouot.  bridge  and   culvert- repair  bond*.  maturing  one  bond  $260 
yearly  on  Oct.  1  from  19j6  to  1WU,  Inclusive. 

Bonds  are  dated  May  16,  1904.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Purchasers 
must  be  prepared  to  tat»  the  bonds  not  later  than  M*y  16, 
1904,  the  money  to  be  delivered  at  one  of  the  city  banks  or  at 
the  office  of  the  City  Treasurer.  A  certified  check  for  2%  of 
the  amount  of  bonds  bid  for  must  accompany  proposals, 
which  must  be  made  for  each  block  separately. 

Bond  Offering,—  Proposals  will  be  received  until  2  p.  m., 
May  16,  by  Wm.  I.  Davies,  City  Auditor,  for  the  following 
bonds : 

$'00  b%  Glenaven  Street  sewer  bonds.    Denomination,  $140.    Maturity,  one 

bond  yearly  on  Oct.  1  irom  19  6  to  iMf.  Inclusive. 
960  b%  Martin  Street  sewer  bonds.    Denomination,  $190.    Maturlty.onebonrt 

yearly  on  Oct.  i  from  190h  to  1909,  tnclus've. 
445  5%  South  Fruit  Street  sewer  bonds.    Denomination,  $89.    Maturity,  one 
bond  yearly  on  Oct.  1  from  1k06  to  1909.  Inclusive. 
2,650  6<  Pearl  ano  Rgoy  Street  sewer  bonds.    Denomination,  $630.    Maturity, 

one  bond  yearly  on  Oct.  1  from  1905  to  19ow,  inclusive. 
1,985  6$  Hitnrod  Avenue  sidewalk  bonds.    Denomination.  $U7.    Maturity,  one 

bond  yearly  on  Oct.  1  from  1905  to  1909.  inclusive. 
2,975  5jt  Davis  Street    sidewalk    bonds.    Denomination,  $595.    Maturity,  one 
bond  yearly  on  Oct.  1  from  1906  to  i!ii>9.  inclusive. 
700  6%  Columbia  Street  sidewalk  bonds.    Denomination,  $140.    Maturity. one 
bond  yearly  on  Oct.  1  from  1906  to  19U<<,  inclusive. 

Bonds  are  dated  May  23,  1904.  Interest  will  be  payable 
semi-snnnally  at  the  office  of  the  City  Treasurer.  Purchas- 
ers must  be  prepared  to  take  the  bonds  not  later  than  May  28, 
1904,  the  money  to  be  delivered  at  one  of  the  city  banks  or  at 
the  office  of  the  City  Treasurer.  A  certified  check  for  2i  of 
the  amount  of  bonds  bid  for  must  accompany  proposals, 
which  must  be  made  for  each  block  separately. 

Bond  Sale.— The  following  bids  were  received  April  18  for 
the  two  issues  of  5%  bonds  described  in  V.  78.  p.  1289  : 


$4,760  Fire 
-Enoine  Bonds, 

Denlson,  Prior  &  Co..  Cleveland  and  Boston •$4,9:000 

Western  German  Ba   k,  Cincinnati 4,892  50 

Security  S»vmgi  &  Trust  Co  .Toledo 4,966  <  0 

W.  K.  Todd  &  Co.,  Cincinnati 4.W83  Oo 

Well.  Roth  *  Co..  Cincinnati 4.9i!6  0" 

Firemen's  Pension  Fund,  Younjrstown 4,8S«  CO 

Mahoning  National  Bank,  Younastown 4.82500 

*  $4,75  i  6*  fire-enjnne  bonds  were  awarded  to  Denison.  Prior  &  Co.  and  the 
$550  fi<  sidewalk  bonds  t  >  the  Western  German  Bank  of  Cincinnati. 


1550  Side- 
walk Bdt. 

$556  56 
564  60 


552  00 


BOND   CALLS. 


BOND  CALL. 

Territory  of  New  Mexico. 

TERRITORY  OF  NEW  MEXICO,  OFFICE 
OF  THE  TREASl  HER  APRIL,  8TH, 
1»l»4.  CALL  FOR  THE  REOEMPTION 
OF  CASUAL  DEFICIT  BOND-*  OF  THE 
TERRITORY  OF  NEW  MEXICO. 

To  whom  It  may  concern: 

Notice  Is  hereby  viven  bv  the  undersigned,  Treas 
urer  of  the  Territory  of  New  Mexico,  that  he  Is  m  w 
prepared,  to  take  up  and  nay  otl  the  issue  of  bonds 
authorized  by  Chanter  61.  8es»ion  J.aws  of  1893, 
compiled  as  Section  397,  Compiled  Laws  of  1897,  to 
the  amount  of  $  ■  01,800,  together  with  accrued  inter- 
est on  the  same.  Such  issue  being  da' ed  May  let. 
1893,  and  payable  at  the  National  Bank  of  Commerce 
In  New  York  City,  and  being  payable  by  the  Terri- 
tory at  any  time  after  ten  years  from  the  date  of 
their  issue,  said  period  of  ten  years  having  now  ex- 
pired, and  the  Territory  now  desiring  to  exercise  its 
right  under  said  Act  and  the  terms  of  said  bond, 
and  notice  is  further  given  that  interest  on  said 
bonds  will  cease  and  determine  on  and  alter  the  1st 
day  of  May,  1904. 

J.  H.  VAUGHN, 
Treasurer  of  the  Territory  of  New  Mexico. 

BOND    CALL. 

DOU&LAS  COUNTY,  NEB. 

NOTICE  TO  HOLDERS  OF  DOUGLAS 
COUNTY,  NEBRASKA,  FIVE  PER 
CENT  BONDS  IN  THE  SCM  OF  $33,000 
DATED  JULY  1ST,  1S91. 

Notice  Is  hereby  given  to  the  holders  of  the  re- 
maining $33,000  yet  outstanding  Five  Per  Cent 
Funding  Bonds  of  Douglas  County,  Nebraska,  dated 
.luly  1st,  1891,  to  present  the  same  for  payment  at 
Kountze  Bros.,  Bankers,  the  Nebraska  State  Fiscal 
Ajieicy,  on  or  b«fore  MAY  1ST,  1904,  as  Interest 
will  cease  on  said  bonds  on  and  alter  that  dale. 

Bv  order  of  the  Board  of  County  Commissioners 
of  Douglas  County  and  by  authority  of  Chapter  18, 
Article  1.  of  the  complied  statutes  of  the  State  of 
Nebraska,  under  which  said  bonds  were  issued. 

: :  K.  O'KEEFFE.  Cnairman. 

:  SEAL.  :  Board  County  Commissioners. 

: :     John  C.  ukexkl  county  Clerk. 


BOND   CALL. 

New  Haven  County  Bonds. 

Office  of  the  County  Treasurer. 
2  County  Court  House,  New  Haven,  Conn. 
All  outstanding  bonds  of  the  County  of  New 
Haven,  Conn.,  will  be  redeemed  NOVKMBER  1. 
1904,  on  presentatio  at  th's  o^ce  or  at  the  Union 
Union  Trust  Co.,  New  Haven.  Said  bonds  will 
cease  to  bear  interest  at  tb.it  date. 

HlllAM  JACOB6,  County  Treasurer.      I 


INVESTMENTS. 

R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON. 


3  Nassau  Street, 
NEW  YORK. 


MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


Eaiabllnh'd   1SS3. 


H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY,  COUNTY  BONDS. 

AND  TOWNSHIP  -^ 


T.  B.  POTTER, 

BONDS, 


MUNICIPAL  and 
CORPORATION 

172  Washington  Street, 
CHICAGO,         •  •         ILLS. 

LIST    ON    APPLICATION. 


MISCELLANEOUS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4£  to  5%%. 


Printed  lists  and  prices  upon 
application. 

nr^TYTTkd  AND   STOCK 

Jlj  KJ  1\  U  E5  certificates 

Handsomely  engraved,  or  in  cheaper  style 

(not  cheap  looking)  partly  printed  from 

type.     Send   for  samples  and  estimates. 

100  Certificates  $3  to  $25.  Seal  Press  *1  50.   Quick  Work. 

Albert   B.   King   &   Co., 

Engravers  and  L/ithugraphers, 
105  William  Street,  New  York  Cltr 


RANGE  OF  PRICES 


-FO.B  »H   TEAMS. 


1882— 1903. 


OUR  ANNUAL 

THE     FINANCIAL     REYIETV 

Gives  a  monthly  range  of  Stock  and  Bond  ['rices 
for  five  years.    We  can  supply 

1887  issue  which  gives  1882-1886 
1892  "  "  "  1887-1891 
1897  "  "  "  1892-1896 
1902  "  "  "  1897-1901 
1904     "         "         "      1899-1903 

PRICK.  *2  I»BR  COPY. 
Some  earlier  issues  may  be  had  at  $5  00  a  copy 

WM.  B.  DANA  COMPANY, 

T6W  PINE  ST..  NEW  YORK. 
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SIMON  BORG  &  CO., 

BANKERS, 

Mtmbtr$  of  Nev>  Tork  Stock  Mmehanfft, 
No.  20  Nassau  Street,     •     New  York. 


High-Grade 

Investment  Bonds 

and  Q  uaranteed  Stocks. 


Descriptive  Circular  Mat  upon  Application. 

LADD,WOOD  &  CO., 

Memberi  Hew  Tork  Stock  Exchange, 

INVESTMENT   SECUEITIE8. 

7   WALL  STREET. 


Thiodom  Wilson,  Member  N.T.  Stock  Ex. 
Gbohob  h.  Watson  Jr. 

William  Hkbbkbt,  Mem.  N.T.  Stock  Ex. 

Wilson,  Watson  &  Herbert, 

BOND  AND  STOCK   BROKER8 
The  Hanorer  Bank  Building, 

Corner  Nassau  and  Pine  Street*. 
NEW  YORK. 

EX.  NORTON  &  CO., 

9'J  EickftDg.  Place,  New  York. 

Hi.  Morton.  Mem.  N.T.  Stook  Ex.    Oio. F. Nobt*h. 

INTESTMKNT   SECURITIES. 

Howard  Lapsley  &  Co., 

15  BROAD  STREET,  N.  Y. 

Transact  a  General  Banking  and  Stock 

Exchange  Business. 

ACCOUNTS  OF  BANK8  A.  BANKERS  SOLICITED. 

INTEREST  ALLOWED  ON  DEPOSITS. 

Private  Wire*  to  Cincinnati  and  Chicago. 

B00DY,McLELLAN  &  CO. 

BANKERS, 
No.  57  Broadway,  New  York  City. 

Members  New  Tork  Stock  Exchange. 

STOCKS,  BONDS  and  INVESTMENTS. 

Orders  Executed 
For  Investment  or  on  Margin. 

John  H.  Davis  &   Co., 

HANKERS, 

No.  10  WALL  ST.,  NEW  YORK. 

Order*  for  Stock.  &  Bond*  executed  at  all  exchangee. 

Eipoclal  attention  given  to  supplying-  hlgh-claa* 

INVKVI:»lhM'  SECURITIES. 

R.   J.   Jacobs  &  Co., 

41  New  Street. 

Member*  N.  Y    Stock  Exchange. 

Order*  Executed        Investment  or  on  Margin. 

INVESTMENT  SECURITIES. 

W.  H.  Goadby  &  Co., 

BANKERS  AND  BROKERS, 

NO.    74     BROADWAY,    NEW    YORK 

R.  T.  Wilson  &  Co., 

BANKERS    A    COMMISSION    MERCHANTS, 
S3  Wall  Street    New  York. 


ezba  Luroour.  wk.  w.  oajtwxli 

PHILIP  CtTKTIS. 

LINC0LN.0ASWELL400. 


Member*  of  New  York  Stoek  Exchm* 

Investment  Securities. 

18  Wall  Stree  . 

A.  M.  KIDDER  &  CO. 

BANKERS, 

18  WALL.  STREET,   NEW   YORK. 
Established  1865. 

MEMBERS  OF  NEW  TORK  STOCK  BXCHANG* 

Allow  interest  on  deposits  subject  to  sight  cheek 
Buy  and  sell  on  commission  stock*  and  bonds,  anc 
deal  In 

RAILROAD  BONDS. 

OLARANTEED  STOCKS 

HARRIMAN  &  CO., 

EQUITABLE    BUILDING,    NEW    YORK 

BANKERS  AND  BROKERS, 

Transact  a  General  Banking  and  Stook  Hicham*  ■ 
Business.    We  make  a  specialty  of 

Investment  Securities. 

BRANCH  OFFICE,  BRISTOL  BUILDING, 
500  FIFTH  AVENUE. 


J.  S.  &  R.  D.  FARLEE, 

MEMBERS  NEW  YORK  STOCK  EXCHANGE. 
BROKERS  AND  DEALERS  IN 

INVESTMENT     SECURITIES. 

11  WALL  STREET,  NEW  YORK. 

Parkinson    &    Burr, 

STOCK  BROKERS, 

T  WALL  STREET,      53  STATE  STREET 

NEW  YORK.  BOSTON. 

Members  of  New  Tork  and  Boston  Stock  8x  changes 

Private  wire  between  the  two  onto**. 

Information  given  in  regard  to  all  Boston  securities 

and  quotation*  furnished. 

WM.  FAHX1STOCK,  Msfflt.  N.  T.BtOOk  Ex. 
T.  J.  MUMFOBJ),  R.  B.  DODMB 

Fahnestock    &    Co., 

BROKERS  AND  DEALERS  IN 

INVESTMENT     SECURITIES 

2   WALL   STREET. 
We  Make  a  Specialty  of 

BANK  AND  TRUST  CO 
STOCKS. 

P.  J.  Goodhart  &  Co., 

Mtmbtn  New  Tork  Stoek  Mwehangt, 
5T    BROADWAY,      -       NEW    YORK. 


UlSBT  O.  CAM PB1LL, 


BDWM  P.  CAJtmxi 


J  AMIS  G.  MACLiXAW. 

H.  G.  Campbell  &  Co., 

11  Wall  Street,  New  Yor 

MBMBBR8  NBW  TORK  STOCK  BXCHANGB 

Necurltle*  Bought  and  Sold  on  Cox* 

mission, 

Jas.  H.  Oliphant  &  Co. 

BANKERS  AND  BROKERS. 

20  Broad  Street,    .    .    New  York. 

TELXPHONB  NO.  8907  COBTLAJTUT. 

JAS.  H.  OLIPHANT,  ALFRED  L.  NOREU 

Members  New  Tork  Stook  yvehnnge. 

Dickinson,  Grummon  &  Co 

Member*  New  York  Stoek  Exchange 


gvxist  Corajranijes. 


The  Trust  Co.of  America 

149  BROADWAY, 

(Northwest  Corner  Liberty  St.) 

Capital,  Surplna  and  Undivided  Profit*, 
85,574,850  38. 

Allows  Interest  on  Daily  Balances, 
subject  to  check  and  on  Certificates  of  Deposit 

Acts  as  Trustee,  Receiver,  Committee,  Executor 
Guardian,  Administrator,  Assignee,  Registrar, 
Transfer  and  Fiscal  Agent. 

OFFICERS: 
Ashbel  P.  Fitch,  Pres.    Wi,  Barbour,  V.-Pree. 
Wm.  H,  Leupp,  V.-P.      H.  S.  Manning,  V.-P. 
R.  J.  Chatry,  Sec'y.         A.  L.  Banister,  Treas. 


15  WALL  STREET, 
NEW   VORK. 


T51    BROAD   ST. 
NEWARK.    N.J 


Asbbel  P.  Fitch, 
Wm.  Barbour. 
H.  S.  Manning, 
Saml.  A.  Maxwell. 
MyronT.Uerrick. 
Emers.  McMUlln, 
Jas.  M.  Donald, 


DIRECTORS: 
George  Crocker, 
Edw.C.  Schaefer. 
S.  C.  T.Dodd. 
Joel  F.  Freeman, 
James  Campbell, 
U.S.  Redmond, 
Jno.R.  Heeeman 
George  C.  Boldt, 


C.  I.  Hudson. 
Philip  Lehman, 
Geo.Blumenthal, 
Frank  Jay  Gould. 
Wm   A  Clark, 
John  W.  Griggs, 
E<1w1n  Gould, 
Wm.  H.  Leupp. 


^ccatrntatxts. 

Wilkinson,  Reckitt, 

Williams  &  Co., 

Certified  Public  Accountants, 

(Illinois) 

MARQUETTE   BUILDING, 
CHICAGO. 


53    Broadway, 
NEW  YORK. 


Stephen  Glrard  Bide. 
PHILADELPHIA. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY, 

Certified   Public   Accountants, 

(Pennsylvania) 

Stephen    Glrard    Building, 
PHILADELPHIA. 


Broad  Exchange  Bids;., 
NEW  YORK. 


Fidelity  Bnlldlng, 
BALTIMORE. 


HASKINS  &  SELLS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

30  Broad  Street,  New  York. 
30  Coleman  Street,  London,  E.  C. 

Cable  Address,  "HASKSELLS." 
Chicago.     Cleveland.     St.  Louis.     Pittsburgh. 


"nnof  W.  F.WEISS, 

CERTIFIES  PDBLIC  ACCOUNTANTS 

128  Broadway,  New  York. 

Examinations  of  Financial  Conditions  a**"  Earnings. 

Reports  and  Adjustments  for  Consolidations 

and  Reorganizations. 

Investigation*  an  ■<  Audits  of  Banking  and 

Stock  Brokerage  Houses. 


Pogson,  Peloubet  &  Co* 

PUBLIC  ACCOUNTANTS. 

NEW  YORK,  42  Broadway. 

CHICAGO,  Marquette  Building. 

ST.  LOUIS,  Chemical  Building. 
BUTTE,  Hennessy  Building. 

WM.  FRANKLIN   HALL 

Accountant, 

Ixchaao-*  Buildin*       i»naTnN   aiu 
53  State  Street         BOSTON,  MASS. 

Books  audited.    Examinations  and  Investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 

JAMES  PARK  &  00., 

CERTIFIED     PUBLIC     ACCOUNTANTS, 

52  Broadway,  New  York. 

238  La  Salle  Street.    Chicago. 
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CLEARING  BOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  April  30,  have 
been  §1,776,725,993,  against  $1,910,671,846  last  week  and 
$2,227,958,713  the  corresponding  week  last  year. 


Clearings— Returns  i>y  7  elerrraph. 
Week  Endinn  April  30. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicatro 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. . . 
All  cities,  1  day 

Total  all  cities  for  week. 


1904. 


$804,170,705 
103,666.685 
85,106.400 
15,769,615 
148,065,601 
40,196,127 
11.897.276 


$1,206,872,409 
269,841,987 


$1,476,714,396 
300,011.602 


$1,776,725,998 


1903. 


$1,059,534,200 

112,913,757 

90,924,490 

18.223.319 

.  145.600.723 

25,545  893 

9.838.554 


$1,462,589,930 
280,194.217 


$1,742,784,153 
485.174  560 


$2,227,958,713         -202 


P.  Cent 


—21-1 
-8-2 
-64 

-135 
+0-3 

+574 

+20-9 


-170 
-3-7 


-153 
—382 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  April  23,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  10-5  per  cent.  Outside  of  New  York  the  decrease  from  1903 
is  1*9  per  cent. 


Clearings  at — 


New  York 

Philadelphia... 

Pittsburgh 

Baltimore 

Buffalo 

Washington. . .. 

Albany 

Rochester 

Scranton  

Syracuse  

Wilruinirton 

Wilkes  Barre... 

Wheeling 

Blnehamton  ... 

Greensburg 

Chester 

Erie  

Beading 

Franklin,  Pa... 
Total  Middle. 


Week  ending  April  23. 


1904 


.103  616.646 

113,269.926 

41,257.984 

19,850.541 

5,764.638 

4,090.950 

3,408.907 

2,829,567 

1.699.599 

1.118,401 

1,097.087 

856.525 

603,844 

444.200 

454.392 

516.292 

478,530 

1.067,425 

225,014 


1.301,358,029 


1903. 


$ 

1,311,282.385 

120,453,063 

56,443,670 

21,973.311 

6,288,253 

3.814.250 

3.5S7.296 

2.053.767 

1,596,643 

1.351,920 

1.082.521 

871.582 

679.334 

483,600 

344.974 

467,724 

379,863 

Not  include 

Not  include 


Inc.  or 
Dec. 


'0 

—159 
—6-0 

-26-9 
-97 
-8-3 
J-7-2 
—50 

+37S 
+8'3 

—172 
+1-3 
—1-7 

-11-1 
-81 

+31-7 

4-10-4 

+20-0 
d  iu  to 
ft  in  to 


1002 


1.904,900.011 

127.475,677 

43.677,641 

24,628,834 

5.573,122 

3,892.135 

2.892.852 

2,568.695 

1.463.054 

1.310,999 

1,079,047 

772,039 

668,436 

401.500 

328.212 

305,957 


tal. 
tal. 


1,533.127.150    —15-1  2,121,938,211  2.397,382.180 


1901. 


2,187.478.598 
113.998.283 

50.517.717 

26,710,5111 

6,082.838 

2.602.166 

l     8,664.231 

'      2  525.272 

1,360  uiii 

1,192,111 

892,072 


491,506 
833.200 

375,744 
353.099 


Clearings  at — 


Week  ending  April  23 


Boston 

Providence 

Hartford 

New  Haven- 

Sprinufleld 

Worcester 

Portland 

Fall  Klver 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

I  ndianapolis. 

Columbus 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansville 

Akron 

Springfield.  Ill 

Youngsto  wn 

Kalamazoo 

Lextnston  

Canton 

Rockford 

Springfield.  O 

Bloomington  

Ouincy  , 

Decatur. 

Mansfield 

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle , 

Salt  Lake  City 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Fremont  

Cedar  Rapids 

Total  other  West'rn 

St.  Louts 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Kock. 

Knoxvllle 

Charleston 

Mscon 

Chattanooga 

Beaumont 

Jacksonville 

Guthrie 

Columbus.  Ga. 

Total  Southern... 

Total  all 

Outside  New  York 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Ouebec 

\  aneouver 

Hamilton 

St.  John 

London  ...: 

Victoria 

Total  Canada 


1904 


116,271.861 

0,892.100 

2,722.119 

1,800.379 

1,562,055 

1,177,012 

1.334,169 

666.735 

422,468 

404,403 

493.758 


133.747,069 

175.589.428 

22,250,500 

12,680.998 

9,414.931 

6,836,038 

5.810,818 

4,014.400 

2,417.165 

3,063,021 

1,713.212 

1,442.919 

1,343.950 

030,000 

608,422 

557,552 

064,000 

7111.339 

655.013 

519.665 

364,955 

338.536 

385.262 

239,315 

190,725 

175,005 

186.851 

79.968 


252.90a.494 

27,867,641 

6,632,486 

3,498.335 

2,824.104 

3,659.201 

2,199.549 

2.000,539 

619.206 

398,681 

222,963 


49,022,599 

10,240,453 

10,991,817 

7,578,304 

5,980,797 

5,064,256 

4.500.000 

2.107,835 

1,160.143 

973,255 

964,788 

1,114,223 

431,093 

172,051 

398.399 


00,288.015 


48 
18 
11 

4 
2 
4 
2 
4. 

a, 

2, 
1 

1 
1, 

1, 

l 
1 


Publ 


801,212 
962,526 
036,910 
918,295 
821.000 
018,000 
556,728 
681.795 
570.642 
556,840 
833.148 
999.768 
304.263 
173.924 
977.354 
200,000 
018,270 
164,000 
7311.703 
479,750 
892.496 
cation 
il3,K40 


112 
1.910 


692,650 
671,846 


807,055,200 


17.078,362 
13.41' 
4,518.125 
1.51! 

1,857.709 

1.261,678 

1.287.025 

1,091.070 

974.756 

869.387 

678.605 


45.471,388 


1903. 


124,072  587 

6,601,900 

2.431,046 

1,695.682 

1,485,569 

1,598.618 

1.251.616 

853.878 

429.210 

583,444 

398,418 


141,402.208 

165  755,126 

23,314.050 

14,665  936 

9.141.568 

6,116,077 

5,547,137 

3,927,000 

2.443.27f 

2.631 ,028 

1.775,520 

1,771,043 

1,119.146 

771,600 

7511.447 

725,382 

598.152 

507,016 

530,750 

490,155 

341,  &S8 

279.925 

350.375 

203.453 

276.186 

145,184 

214.171 

72.077 


inc.  or 
Dee 


1902. 


-63 
+  1-4 

+120 
+6-2 
4-5-2 

-26  3 
+6-6 

-20-7 
—1-6 

-30-7 

+23-9 


244,472,102 

27,345.505 

5.657,718 

3.356.019 

.    2,789,651 

2.712,586 

2,227.874 

1.975.242 

359.185 

376.470 

217.004 


47,017.254 

21,059.806 

11,074.641 

7.251.409 

5.460.469 

4,771.209 

4,917,675 

1,862,108 

1,747  129 

1,187,068 

815,639 

798,476 

399  701 

137,612 

Not  include 


61,482.942 

49,611.977 

12.219,125 

9.870.285 

6.607.047 

8.089.500 

8.525,645 

2,718.108 

3.385.2H2 

2,858.351 

2,522.180 

1,472,271 

1,055.8:14 

1,532.150 

1,394.439 

977,019 

1,095,478 

951  730 

667,000 

709,436 

475,000 

338,999 

discontinue 

Not  Include 


100,575,842 
2,131077.624 


822.795,239 

20,448.088 

15,507.5011 

4.4:12,041 

1,781,38] 

1.823.455 

1,855,481 

1,220.239 

889,905 

873.719 

752.931 

698.604 


49  725,393 


—5-4 

+60 

—46 

—13-5 

+30 

+  1T8 

+22 
-11 
+16-4 
—3-5 
—18-6 
+20  0 
-184 
—19  3 
—232 
+11-0 
+56-1 
+22'0 
+6-0 
46-9 
+20-9 
--10-0 
--176 
—30-9 
+205 
—128 
+109 


-8-5 

+1-9 

+20-8 
+4'2 

—16" 

+349 
-1-3 
+1-3 

+72-4 
+58 
4-2- 


+5-5 

-8-6 

—07 

+4-5 

+95 

+61 

—8-5 

+132 

—331 

—18-0 

+18  3 

+39-6 

+7-9 

+25-0 

d  in  to 


-1-9 


—1-9 


-121 

—13-3 
4-1-9 

—126 

+1-9 

— 6-fi 

+4  9 

+31-3 

+11-6 

+  15-5 

-2-2 

-8  6 


149.184,316 

7.634.000 

2.542,408 

1.594.907 

1,710.132 

1,845.081 

1,220.81 1 

910.029 

OS  ;  082 

552,228 

419.273 


168.300,467 

159.813.702 
20,207.000 
14.088,136 

8,511.400 

6,814,431 

4  523.143 

3,851,100 

2.303,005 

2.347,478 

1,416,139 

1,278,879 

911,292 

011,800 

529,800 

508,508 

474  352 

450,009 

437,538 

424,746 

331.805 

269,794 

239,932 

228.331 

215,079 

107.247 

146,060 

81.343 


2,1 1.195.709 

22.470,278 

4,426.656 

3.118.874 

8.128.129 

2.326.263 

1.629.240 

1,189.29 

397.32 

320.949 

226  581 


tal. 


39,231.594 

17.783.006 

11.657.473 

0.327.217 

5.309.429 

4.268.173 

3.932.760 

1,889,275 

1,499,146 

1,: 352.892 

897,685 

572,450 

500.000 

108,161 


56.157.067 

43.366.243 

12.560.472 

9.646,652 

5.788.891 

3,051,500 

4.263.092 

2.508,920 

2,597.215 

1.095,897 

1.570.113 

1,3-11.313 

1.134.939 

1,189.032 

786,994 

872.011 

092,128 


561.000 

405,944 
498.037 
380,000 


'al. 


94  999.450 
3,711.823.164 


800.923. 153 

24.552  350 
17.978  r.  11 
8,11 

1.712,862 
1,5* 

1,070.625 
934.620 
825.481 
765,910 

605.084 


54.234,967 


1901. 


161.700.021 

6.709,600 

2.69 1  332 

1.458.338 

1,531.629 

1.709,459 

1.341,093 

637.618 

599,576 

424.198 

829,155 


179,340.019 

141,424.359 

17,167,500 

11.008.520 

8.401,444 

5.702,620 

3,041,626 

2.776,500 

2,147,722 

1.002,031 

1,148,898 

1,118,740 

670,808 

564,900 

397.145 

414,291 

410,158 

468,893 

278.109 

282,729 

238.198 

234,454 

227,372 


85,000 
159  406 
129.740 

45.811 


203,943.067 

21,102,667 

3.420.732 

2,349.233 

2,638,682 

1,886,218 

951.218 

1,190.805 

513.298 

264  761 

210390 


34,534,404 

16.780.239 

8  771.186 

5,971.223 

4.866.371 

4,841.659 

4,209,268 

1,363.164 

1,423.804 

904.812 

833,349 

665,525 

817.684 

121.123 


51,529.407 

40.533.911 

10.743,337 

8,506.056 

3.150.000 

3,452,000 

3,725.808 

2,798.707 

2,619.183 

1,488.878 

1.334,730 

1,294  728 

1,094.  B81 

1.016.888 

950.OOO 

553.521 

549.057 

078,000 

399.615 


230.008 


85,049,588 

'02.115 

'8.517 


15010.198 
10.801 

J  .-I  s68 


868.950 
721,930 


32.047.O27 


1520 
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THE  RAILWAY  AND  INDUSTRIAL  SECTION. 

The  quarterly  number  of  our  Railway  aitd  In- 
dustbial  Section  li  issued  to-day,  and  la  sent  to  all 
our  subscribers.  It  contains  editorial  artloles  on  the 
following  topics — 

BLOCK  SIGNALS  THAT  ACT  ON  THE  THROTTLE. 

IMPROVED  SLEEPING  CARS. 

PROBLEM  OF  ELECTRIFYING  STEAM  RAILWAYS. 

GROWTH  OF  RAILWAY  USE  OF  ELECTRIC  POWER. 


THE  FINANCIAL  SITUATION. 
Not  small  transactions,  but  large  ones,  have  been  the 
leading  subjects  of  gossip  during  the  current  week ; 
matters  about  which  there  has  been  progress  reported 
but  not  full  achievement.  The  Panama  Canal,  rumor 
says,  has  been  transferred,  and  payment  made  for  the 
same.  How  these  operations  were  carried  through 
has  not  been  established;  official  announcement  is 
also  lacking.  A  French  bankers'  syndicate  is  laid 
to  have  advanced  the  money,  and  the  large  gold 
exports  from  New  York  are  claimed  to  be  con- 
nected with  the  deal.  How  the  syndicate  or  the 
canal  stockholders  or  the  United  States  is  to  be  ad- 
vantaged by  an  intermediary  body  has  not  transpired- 
As  the  cash  is  already,  and  has  been  for  some  time 
In  bank  waiting  for  delivery,  there  would  seem  to  be 
no  leason  for  a  go-between  syndicate  unless  it  was 
needed  as  a  guarantor  of  title  or  as  seonrity  against 
future  litigants.  Another  movement  discussed  was 
the  rumored  Russian  loan  of  $160,000,000,  said 
to  be  a  Paris  undertaking,  in  which  German 
bankers  were  likewise  expected  to  have  an  in- 
terest. It  is  proper  to  add  that  the  plan  is  still 
In  process  of  incubation.  The  fact  of  America's 
40- million- dollar  payment  for. the  Panama  Canal  would 
seem  to  famish  a  block  of  money  of  considerable  siae 
free  for  investment,  and  so  to  that  extent  make  the 
occasion  opportune  for  the  floating  of  a  Russian  loan. 
The  agitation  of  the  proposal  has  apparently  seemed 
to  give  Paris  a  sort  of  setback  so  far  as  the  outside 
aspect  of  financial  affairs  at  that  center  is  concerned. 
Should  Russia  defeat  the  Japanese  in  an  important 
battle  on  land  or  water,  it  would  be  just  the  kind  of 
send-off  for  the  loan  that  would  appear  to  be  needed 
to  make  it  a  success. 


Gold  exports  have  attracted  attention,  not  only  be- 
cause they  have  been  kept  up  at  a  greatly  Increased  rate, 
but  alao  because  of  the  mystery  which  many  have  at- 
tached to  them.  There  is  an  obvious  basis  for  at  leaat  a 
moderate  outflow  of  that  metal — while  our  breadstuffs 
and  cotton  exports  are  so  small — in  the  Japanese  move- 
ment of  gold  to  other  countries  shipped  through  San 
Francisco  and  New  York  as  the  cheapest  route;  and 
so  far  as  the  transfer  of  the  Canal  money  has  not  been 
provided  for  by  credits  previously  bought,  and  can  not 
be  met  by  the  purchase  of  bills  now,  shipments  of  gold 
are  of  course  a  necessity.  The  3^  million  dollars 
withdrawn  yesterday  for  shipment  tc-day  by  J.  P. 
Morgan  &  Co.  goes  far  towards  indicating  that  such  a 
situation  exists ;  while  the  large  total  exported 
this  week  (over  12|  millions  dollars)  helps  to 
confirm  that  view.  The  Canal  call,  however,  will, 
we  presume,  be  substantially  offset,  so  far  as  our 
money  maiket  Is  concerned,  by  gold  paid  to  the  banks 
by  checks  on  the  Sub-Treasury.  If  to  these  demands 
for  gold  shipments  we  add  as  a  likely  requirement 
frtm   New  Yoik   a  considerable  sum   in  that   metal 


on  account  of  the  prospective  Russian  loan,  and 
after  that  an  intermittent  outflow  during  the  com- 
ing three  or  four  months  until  the  new  crops 
begin  to  be  marketed,  a  formidable  drain  on  [our  gold 
reserve  might  be  claimed  as  the  result.  Such  an 
assumption,  however — in  view  of  our  present  holdings, 
recent  Imports  from  J  apan,  and  large  production — Is 
not  authorized.  Besides  there  is  no  mystery  about 
the  movement.  The  very  low  rates  for  money  ruling 
in  New  York  is  an  important  makeweight  among  the 
other  inducements  leading  to  the  present^ ree  outflow  of 
that  metal.  Bankers,  in  the  absence  of  remunerative 
demand  here  and  prospective  openings  in  Europe,  are 
naturally  desirous  of  increasing  their  balances  abroad. 
When  rates  dro  p  to  one  and  a-half  and  touch  even 
one  per  cent  for  oall  money,  gold  exports  happen  per- 
force of  that  oircumstance;  if  to  this  we  add  the 
special  demand  for  better  employment,  such  as  the 
offering  of  a  Russian  war  loan  for  subscription  would 
afford,  a  free  export  becomes  inevitable.  But  the 
movement  acts  also  as  a  relief  measure,  for  the  gold 
shipments  relieve  the  congested  condition  of  our 
money  marke  t,  and  a  return  movement  sets  in  when- 
ever the  dem  and  for  money  here  becomes  urgent. 

But  why  are  we  having  such  a  congested  state  of  the 
money  market  ?  The  answer  to  that  inqnlry  is  obvious, 
too.  We  have  given  timely  notice  of  what  has  been  com- 
ing during  past  months  and  years.  The  reason  is  our  cur- 
rency systems  are  also  defective.  They  permit  of  expan- 
sion but  not  of  contraction.  The  following  little  state- 
ment shows  the  course  and  situation  of  currency  put 
afloat  and  indicates  what  must  necessarily  [happen  as 
soon  as  trade  contracts. 

Total  circulation  outstanding  Apr.  1, 1904 $2,516,639,223 

do  do  do         Apr.  1,1903 2,351,757,943 

do  do  do        Apr.  1,  1902 2,252,047,357 

do  do  do        Apr.  1,1901 2,187,243,580 

do  do  do        Apr.  1,1900 2,021,274,506 

do  do  do        Apr.  1,  1899 1,927,846,942 

do  do  do        Apr.  1,1898 1,756,058,645 

The  foregoing  discloses  the  notable  fact  that  in  the 
last  three  years  our  currency  afloat  has  increased 
over  399  million  dollars  and  in  the  last  six  years  over  760 
millions.  Moreover,  while  those  additions  were  being 
made,  down  to  and  including  the  first  quarter  of  1903 
(with  occasional  and  short  setbacks),  business  was  ex- 
panding and  values  of  commodities  were  rising.  In 
1903,  as  we  all  kmow,  occurred  the  great  collapse  in 
stock  values,  gradually  followed  by  industrial  reac- 
tion. The  increasing  currency  issues  noted  above 
were  swallowed  up  in  the  growing  trade  .activity 
almost  as  rapidly  as  made.  Feeding  business  on  that 
kind  of  stimulants  creates  the  necessity  for  just  such 
increases.  In  the  iall  of  1903  the  monetary  strin- 
gency would  have  been  more  severe  even  than  in  1902 
had  it  not  been  for  the  ingenious  devices  of  Secretary 
Shaw,  which  afforded  special  relief  to  the  money 
market.  These  constant  additions  to  the  volume  of 
currency  afloat  and  during  the  last  few  years  by  more 
forceful  methods  aie  at  length,  with  contracting 
trade,  showing  the  real  situation  in  congested  money 
markets;  this  in  turn  is  obviously  developing  the  nat- 
ural fruitage. 


Congress  adjourned  Thursday.  It  was  a  quiet  end 
to  a  session  probably  as  uneventful  as  has  been  experi- 
enced for  many  a  year,  and  yet  it  passed  two  or  three 
historical  measures  of  a  public  character.  In  financial 
and  industrial  matters  nothing  has  occurred  in  the 
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way  of  legislation  to  disturb  even  Individuals  afflicted 
with  morbid  sensibility.  To  be  sure  there  were  quite 
a  number  of  threatenlog  proposals  Introduced,  such 
as  the  proposition  to  do  away  with  Id  junctions  in 
unlawful  affairs  growing  out  of  strikes,  but  the 
parties  offering  those  proposals  were  only  humored 
to  the  extent  of  taking  large  volumes  of  evidence, 
which  well  represent  both  sides  of  that  momentous 
question  ;  of  course  no  final  action  was  had  or 
even  approached.  We  do  not  remember  a  seeslon 
that  was  prolific  of  so  little  criticism  or  even  remark 
by  the  daily  press.  Generally  there  is  a  feeling  of 
relief  in  business  clrclo3  when  a  Congressional  sitting 
ends.  Not  anything  of  that  kind  is  noticeable  to-day. 
Ab  there  had  been  no  tension  produced,  there  could 
be  no  let-up  experienced.  Currency  reform  legisla- 
tion would  have  been  welcomed  by  conservative 
classes,  but  no  general  law  of  that  character  was 
expected,  and  consequently  there  was  no  disappoint- 
ment felt  at  the  omission.  It  had  been  hoped  at 
one  time  that  the  Hill  bill  to  "improve"  the  currency 
would  pasB,  but  it,  too,  failed.  The  most  notable 
measures  adopted  during  this  and  the  extra  session 
were  the  Cuban  reciprocity  and  the  Panama  Canal. 
What  was  known  as  the  Statehood  bill  passed  the 
House  but  not  the  Senate,  and  so  remains  for  the 
action  of  that  body  at  the  next  session.  A  bill  re- 
lating to  Civil  Government  in  the  Philippines  and 
commerce  between  those  islands  and  the  Pacific 
Coast  was  enacted  and  approved. 

While  the  domestic  markets  for  iron  and  steel  are 
rather  quiet  for  the  time  being,  the  really  noteworthy 
feature  is  the  way  the  export  branch  of  the  trade  is 
being  developed.  We  referred  to  this  characteristic 
two  weeks  ago,  but  the  receipt  now  of  the  detailed 
statement  of  the  country's  foreign  trade  for  March, 
showing  that  the  outward  movement  of  steel  has  at- 
tained even  larger  dimensions  than  supposed,  makes 
further  reference  to  the  matter  desirable.  Taking 
simply  the  shipments  of  billets,  Ingots  and  blooms,  we 
find  that  the  exports  for  March  reached  36,908 
tons.  In  the  corresponding  month  last  year 
just  167  tons  of  billets,  ingots  and  blooms 
went  out.  In  addition  17,873  tons  of  steel  rails 
were  exported  in  March  1904  against  only  415  tons  in 
March  1903.  We  are  confining  ourselves  to  these  two 
items  (disregarding  the  exports  of  iron  and  also  of  the 
various  minor  forms  of  steel)  because  it  is  In  these 
items  that  the  export  movement  is  of  largest  propor- 
portions.  The  shipments  have  been  steadily  growing 
ever  since  last  December  and  they  reflect  the  efforts 
to  offset  the  loss  of  home  demand,  at  least  to  some  ex- 
tent, by  gains  in  the  foreign  markets.  It  will  be  re- 
membered that  in  November  leading  steel  interests 
were  successful  in  inducing  the  trunk  line  railroads 
to  reduce  their  ir eight  charges  on  export  shipments 
of  steel  and  steel  products,  and  later — In  pursuance  of 
the  same  policy  of  diminishing  the  cost  at  which 
goods  could  be  delivered — they  also  asked  reductions 
in  the  wages  of  employees,  besides  inaugurating  other 
economies. 

The  success  of  the  efforts  to  find  foreign  outlets 
becomes  very  plainly  manifest  when  we  examine  the 
foreign  trade  figures  month  by  month.  Thus  in 
December  the  exports  of  billets,  ingots  and  blooms 
amounted  to  only  4,066  tons ;  in  January  there  was 
an  increase  to  17,184  tons;  In  February  to  26,206 
tons;  and  now  for  March  to  36,908  tons.     In  the 


corresponding  lour  months  of  the  previous  year  the 
exports  of  the  same  articles  amounted,  all  told,  to  only 
611  tons.  In  exports  of  steel  rails  there  has  likewise 
been  considerable  growth,  the  shipments  in  December 
having  been  7,522  tons;  in  January  4,960  tons;  in 
February  8,466  tons;  and  in  March,  as  already 
stated,  17,873  tons — making  for  the  four  months 
38,820  tons,  as  against  only  1,993  tons  in  the  corre- 
pondlng  four  months  of  1902-3. 

The  lull  in  the  domestic  demand  whloh  has  lately 
become  noticeable  may  no  doubt  be  ascribed  to  un- 
certainty as  to  the  probable  action  of  Lake  Ore 
interests  in  fixing  a  schedule  of  prices  for  the  season 
and  determining  tonnage  and  allotments.  The  "  Iron 
Age,"  in  its  report  this  week,  states  that  from  nearly 
all  the  main  distributing  markets  come  complaints  of 
dulness  in  pig  iron,  with,  however,  little  actual  pres- 
sure to  sell.  The  same  authority  also  says  that 
employment  in  the  heavier  lines  of  finished  iron  and 
steel  continues  light,  and  yet  this  is  accompanied  by 
the  remark  that  "  the  tonnage  of  steel  which  goes 
Into  consumption  is  enormous."  May  we  not,  there- 
fore, assumejthat  as  soon  as  thisjuncertainty  regarding 
the  position  of  ore,  which  lies  at  the  bottom  of 
everything  else  In  the  iron  and  steel  trades,  is  re- 
moved, the  markets  will  again  take  on  a  more  hopeful 
look.  The  situation  in  the  particular  mentioned 
ought  to  be  definitely  determined  the  oomlng  week. 
An  important  step  forward  was  taken  last  week  when 
the  Bessemer  Ore  Association  reached  a  tentative 
agreement  fixing  the  basis  price  of  ore  at  $3.50  against 
$4.50  last  year.  There  is  to  be  another  meeting  of 
the  Ore  Association  on  May  3d,  at  whloh  final  action 
will  be  taken  on  the  question  of  prloe,  and  when  alBo 
a  determination  will  be  reached  as  to  the  matter  of 
output. 

The  death  of  John  K.  Cowen  recalls  the  Important 
part  played  by  Mr.  Cowen  in  the  reorganization  and 
rehabilitation  of  the  Baltimore  &  Ohio  property.  Mr. 
Oowen  is  entitled  to  distinction  for  two  important  acts 
in  his  life— one,  his  condnct  of  the  affairs  of  the  rail- 
road just  mentioned,  and  the  other  his  attitude  at 
the  time  of  the  crisis  in  the  oountry's  financial  affiirs 
when  the  question  of  the  debasement  of  our  monetary 
standard  was  the  point  at  issue  between  the  two  great 
political  parties.  Mr.  Cowen  had  been  a  Democratic 
Congressman  from  Maryland,  but  espoused  the  cause 
of  sound  money  when  the  Issue  was  clearly  presented 
—refusing  to  support  Mr.  Bryan  and  giving  his  vote  and 
his  efforts  to  Mr.  McKinley.  On  acoount  of  his  prom- 
inence and  the  influence  he  commanded,  his  action  on 
that  occasion  was  potent  for  much  good.  In  the  matter  of 
the  Baltimore  &  Ohio  Bailroad,  Mr.  Cowen  had  been 
General  Counsel  of  the  company  for  a  score  of  years 
when  he  was  called  upon  to  assume  the  position  of 
chief  executive.  His  acts  and  administration  quickly 
demonstrated  that  he  was  the  right  man  for  the  place. 

The  Court  appointed  him  one  of  the  receivers,  and 
his  successful  management  of  the  property  marks  one 
of  the  important  events  In  American  railroad  history. 
He  recognized  that  there  was  only  one  way  In  which 
the  Baltimore  &  Ohio  could  expect  to  compete  on 
even  terms  with  its  aggressive  rivals  on  the  north, 
among  them  the  Pennsylvania  RUlroad,  and  Its 
equally  bothersome  rivals  oa  the  south,  like  the 
Norfolk  &  Western  and  the  Chesapeake  &  Ohio. 
This  policy  was  to  Improve  and  raise  the 
physical      standard    of     the    property    so     as     to 
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enable  it  to  handle  an  Increased  volume  of  ton 
nae;e  at  a  steadily  diminishing  cost  per  nnlt  of 
traffic.  To  that  end  he  spent  millions  upon  millions 
of  dollars.  We  doubt  if  there  ever  was  a  railroad  re- 
ceivership where  money  wa3  poured  out  with  such  a 
lavish  hand.  But  the  result  justified  these  extensive 
and  extraordinary  outlays.  The  same  work  of  im- 
provement has  been  continued  since  Pennsylvania  in- 
terests have  become  dominant  in  the  property,  the 
expenditures  in  this  way  during  the  last  three  or  four 
years  having  been  of  enormous  proportions,  second 
only  to  those  of  the  Pennsylvania  Railroad  itself ;  but 
it  should  always  be  remembered  that  it  was  Mr.  Cowen 
who  took  the  Initiative  in  the  matter. 


There  was  no  change  in  offioial  rates  of  discount  by 
any  of  the  European  banks  this  week  and  unofficial  or 
open  market  rates  were,  compared  with  last  week, 
firmer  at  all  the  principal  centres. 

The  statement  of  the  New  York  Associated  Banks 
last  week  showed  new  high  records  for  loans,  cash 
and  deposits,  and  the  surplus  reserve  was  the  highest 
since  May  27  1899.  Loans  increased  $3,136,200, 
reflecting  corporation  borrowing,  and  the  cash  reserve 
was  augmented  by  $9,963,100,  resulting  from  transfers 
hither  from  San  Francisco  of  the  proceeds  of  Japanese 
gold  and  also  the  net  movement  of  money  from  tbe 
interior.  Deposits  were  increased  $12,256,000  and 
the  required  reserve  was  thereby  augmented 
$3,064,000.  Deducting  this  sum  from  the  gain  in 
cash  left  $6,899,100  as  the  increase  in  surplus  reserve, 
to  $34,203,700.  Calculated  upon  the  basis  of  deposits 
less  those  of  $56,205,500  public  funds,  the  surplus  is 
$48,255,075.  The  bank  statement  of  this  week  should 
refleot,  among  other  items,  the  transfer  hither  from 
San  Francisco  of  $1,709,000,  of  which  $1,465,000 
represented  Japanese  gold.  It  is  reported  that  about 
$3,000,000  in  yen  arrived  at  Vancouver,  B.  C,  on 
Saturday  en  route  to  this  city  by  express,  and  that 
$2,408,000  more  of  such  gold  is  nearly  due  to  arrive 
at  San  Francisco.  The  exports  of  the  metal  to 
Europe  during  the  week,  which  will  also  be  reflected 
In  the  bank  statement,  were  $12,862,025  81. 


Money  on  call,  representing  bankers'  balances, 
loaned  uniformly  each  day  this  week  at  1£  per  cent 
and  at  1  per  cent,  averaging  about  II  per  cent. 
Banks  and  trust  companies  generally  loaned  at  the 
market  rates.  Time  loans  continue  to  be  freely 
offered  without  attracting  much  business,  and  rates 
on  good  mixed  Stock  Exchange  collateral  are  2\ 
per  cent  for  sixty  and  2-fc  per  cent  for  ninety  days, 
2£  for  four,  3  for  five,  3£@3£  for  six  to  seven  and 
3|@4  per  cent  for  eight  to  nine  months.  Com 
mercial  paper  is  in  somewhat  urgent  demand,  not 
only  by  local  but  by  interior  banks,  while  the  supply 
Is  comparatively  small.  Rates  are  3f  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  3f@*i 
per  cent  for  prime  and  4£@5  per  cent  for  good  four 
to  aix  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  Loudon 
2^@2g  per  cent.  The  open  market  rate  at  Paris  is  2£ 
per  cent,  and  at  Berlin  and  Frankfort  it  is  3  per  cent. 
According  to  our  special  cable  from  London,  the  Bank 
of  England  lost  £55,210  bullion  during  the  week  and 
held  £34,485,455  at  the  close  of  the  week.     Our  cor- 


respondent further  advises  us  that  tbe  loss  was  due  to 
the  import  of  £81,000,  of  which  £50,000  from  Egypt 
and  £31,000  from  Australia,  aid  to  shipments  of 
£136,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  active  and  lower 
this  week,  iLfluenced  in  part  by  the  satisfaction  of  the 
demand  through  gold  exports  for  exchange  for  remit- 
tance, though  chit  fly  by  the  offerings  of  bills  drawn 
against  such  exports.  The  announcement  on  Satur- 
day of  last  week  that  the  contract  for  the  sale  of  the 
Panama  Canal  property  had  been  signed  In  Paris  was 
followed  by  the  engagement  of  about  $4,600,000  gold 
for  export  to  Paris  on  Tuesday,  but  exchange  was  not 
afftcted  thereby  for  the  reason,  as  stated,  that  the  bills 
against  the  intended  export  had  been  previously  sold. 
On  Monday  the  tone  of  the  market  was  easier,  influ- 
enced by  further  engagements  of  about  $2  000,000  gold 
for  export  on  the  following  day,  against  which  there 
was  apparently  free  selling  of  sight  sterling.  It  may 
be  noticed  that  the  Kaiser  Wilhelm  der  Grosse,  which 
carried  Tuesday's  consignment  or  $6,637,912  28,  had 
the  largest  amount  of  the  metal  ever  exported  by  a 
single  steamer,  with  the  exception  of  that  of  $7,330,- 
000  which  was  forwarded  by  this  vessel  in  November 
1901.  On  Tuesday  about  $500,000  gold  was  engaged 
for  shipment  to  Havre  by  the  French  steamer  sailing 
on  Thursday,  and  on  Wednesday  further  engagements 
of  over  $2,0C0,000  were  announced  for  export  by  this 
vessel,  making  $2,524,113  53  shipped  on  Thursday. 
There  was  a  sharp  fall  In  exchange  on  the  announce* 
ment  of  this  latter  engagement,  iLfluenced  by  the  sale 
of  bills  against  the  gold  to  be  exported,  and  also  by  the 
fact  that  the  demand  for  remittance  would  thereby  be- 
temporarily  satisfied  ;  a  fall  in  the  rate  for  exchange 
at  Paris  on  London  also  affected  the  market.  On  Thurs- 
day the  tone  was  easier,  responding  to  a  further  decline- 
in  French  exchange  on  London.  On  Friday  $3,700,000 
gold  was  secured  for  shipment  on  the  following  day*, 
of  this  sum  J.  P.  Morgan  &  Co.  obtained  $3,500,000, 
of  which  $1,750,000  was  gold  coin.  The  gold  export* 
for  tbe  week  amounted  to  $12,862,025  81,  making 
$19,852,045  68  since  the  outward  movement  began  on 
April  7.  O  wing  to  the  fact  that  a  Russian  loan  for  about 
$160,000,000  has  been  reported  soon  to  be  announced, 
it  was  regarded  as  probable  that  the  gold  exports  this 
week  had  been  stimulated  to  some  extent  by  efforts  of 
French  bankers  to  make  preparations  for  this  issue. 
It  was  also  surmised  that  the  large  exports  were  la 
great  part  due  to  inducements  cffared  American  bank- 
era  to  forward  gold  to  Paris.  It  is  positively  stated, 
however,  by  some  of  those  who  participated  in  the 
movement,  that  not  only  were  no  inducements  offered 
for  the  shipments,  but  that  they  were  arbitration 
exchange  operations  which  were  made  possible  by  the 
condition  of  the  market  for  Frenoh  exchange  on  Lon- 
don. There  wa3  an  advance  In  the  Paris  rate  on 
Loudon  of  1$  centimes  on  Friday,  to  25f.  11  \z.,  which 
may  serve  to  check  the  export  movement  of  gold. 
The  Assay  Office  paid  $650,302  29  for  domestic  bullion. 
Gold  received  at  the  Custom  House  during  the  week, 
$47,272. 

Nominal  rates  for  sterling  exchange  are  4  85-1®  4  86 
for  sixty- day  and  4  88  for  sight.  Rates  for  actual 
business  on  Monday  were  10  points  lower  for  long, 
compared  with  those  on  Friday  of  last  week,  at  4  8520 
@4  8530,  while  short  and  cables  declined  5  points,  to 
4  8725@4  8730  for  the  former  and  to  4  8750® 4  8755 
for  the  latter.     On  Tuesday  long   was  unchanged, 
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while  short  fell  5  points,  to  4  8720@4  8725,  and 
cables  10  points,  to  4  8740@4  8750.  On  Wednesday 
the  market  was  weak  at  a  decline  of  20  points  all 
aronnd— long  to  4  85® 4  8510,  short  to  4  87@4  8710 
and  cables  to  4  8720@4  8730.  O a  Thursday  the  tone 
was  easy,  long  failing  10  points,  to  4  8490® 4  85, 
short  5  points,  to  4  8695@4  8705,  and  cables  5  points, 
to  4  8715@4  8725.  The  market  was  steady  on  Friday, 
with  long  unchanged  and  short  and  cables  5  points 
higher. 

The  following  shows  dally  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILT  POSTBD  RATES  FOB  FOREIGN  EXCHANGE. 


FRI., 
Apr.  22. 

MOS., 
Apr.  25. 

TUKS.. 
Apr.  26. 

WKD.. 
i4pr.  27. 

Thctr., 
Apr,  28. 

FBI.. 
Apr.  29. 

Brown                    }  60  days 
Brothers (  8igbt . . 

4  81 
4s8 

86 
88 

86 
88 

88 
88 

86 
88 

86 
fc8 

Baring,                  (  60  days 
Magoun  4  C« .  (  Sight . . 

4  86 

86 

88 

86 
88 

86 
83 

85* 
88 

85« 

83 

Bank  British        (  60  days 
No.  America . .  \  Sight . . 

4  8-1 

4  88 

86 
88 

89 
88 

86 

88 

86 
88 

88 

Bank  of                 5 "0  days 
Montreal {Sight.. 

4  8^ 

4  f-S 

8* 

88 

86 

88 

86 
88 

P6 

88 

88 

83 

Carailan  Bank   <  6fl  days 
of  Commerce..  (  Sight . . 

4  86 
488 

86 

88 

86 
88 

86 
88 

86 

88 

86 

88 

Ileldelbacn.lck-  j  6*  days 
elheimer  &  Co.  <  Sight . . 

4  8S 
4  88 

86 
88 

86 
88 

86 
c-8 

86 
88 

88 
68 

Lazard                  ( 60  d»ys 
Freres <  Sight.. 

4  88 
4  88 

86 
88 

80 
Si 

86 
88 

86 
8s 

86 
88 

Merchants'  Bk.  (60  days 
of  Canada (Sight.. 

4  86 
4  88 

86 
83 

85 

80 

86 
68 

86 
88 

86 
88 

The  market  closed  on  Friday  at  4  8490@4  85  for 
long,  4  87@4  8705  for  short  and  4  8720@4  8730  for 
cables.  Commercial  on  banks,  4  8455@4  8465  and 
documents  for  payment,  4  84® 4  84 J.  Ootton  for 
payment,  4  84@4  84£ ;  cotton  for  acceptance, 
4  8455@4  8165,  and  grain  for  payment,  4  84A@ 
4  84|. 

The  following  ^Ives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  April  89, 1904. 

Received  by 
N.  T.  Banks. 

Shipped  by 
V.  r.  Banks. 

Net  Interior 
Movement. 

$  8.743,000 
891,000 

$9,834,000 

$4,363,000 
709,000 

Gain.  $4,3-0.000 
Gain.       182,000 

Total  gold  and  legal  tenders  — 

$5,072,000 

Gain.  $4,662,000 

Wiih  the   Sab-Treasury  operations  and  the  gold 
exports,  the  result  is  as  follows. 


Week  endlna  April  29, 1904. 

Banks  Interior  movement,  as  above 
Sub  Treas.oper.  and  gold  exports. 

Total  gold  and  legal  tenders ... 


Into 
Banks. 

Out  of 
Banks. 

$9,634,000 
24,200,000 

$33.S34,<>00 

$5,072,000 
30,200,000 

$35,272,000 

Net  Change  in 
Bank  Holdings. 

Gain.  $4,562,000 
Loss      e.000,000 

Loss.  $1,433,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


England... 
France.  .. 
Germany*, 

Russia 

Aus.-Hnnt 

Spain. 

Italy 

Netherl'ds 
Nat.  Belg.' 

Tot.  week. 
Tot.  prev.. 


April  28,  1904. 


Gold. 


£ 
34,485,455 

97,200,511 
34,91(5,000 
84,150,000 
47,482,000 
14,676,030 
22,120,000 
5,456,008 
3,080,000 


Silver. 


44,74 1,8  71 

12,208,000 

8,017,000 

12,985,000 

19,876,000 

3,817,200 

6,565,500 

1,540,0J0 


343,665.966  109,813,571 
343,734,558  109,328,586 


Total. 


£ 
34,485,455 
141,945.382 
47,184,000 
92,167,000 
60,467,000 
34,552,000 
25,937,200 
12,021,500 
4,620,000 


453,379,637 
453,063,144 


April  80,  1903, 


Gold. 

£ 
35,34 ',486 
99,814,286! 
33,336,000^ 
76,270,000! 
45,978,000, 
14,457,000 
17,699,000 
3,936,100 
3.086,000 1 


Silver. 


44,272,150 

11,713,000 

8,291,OC0 

13,082,0  0 

20,323,000 

2,266,400 

6,570.800 

1,543,000 


329,853,872  103,081,850 
329,936,528  107,817,186 


lotal. 


£ 
35,347,486 
141,088,486 
45,049,000 
84,561,000 
59,060,000 
34,810,000 
19,985,400 
10,'.06,900 
4,629,000 


138,015,822 
487,763,692 


*  The  division  (between  gold  and  silver)  given  In  oar  table  of  ooln 
Bad  bunion  In  the  BanB  of  Germany  and  the  Bank  of  Belgium  1b  made 
from  the  best  estimate  we  are  able  to  obtain;  In  neither  oaee  Is  it 
claimed  to  be  aoourate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  bat  we 
believe  the  division  we  make  is  a  olose  approximation. 

t  The  Austro-Hungarian  Bank  Statement  is  now  Issued  In  Kronen  and  He- 
oer  Instead  of  Golden  and  K rentier.  The  reduction  of  the  former  currency  to 
sterling  M  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  At 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
London,  in  order  to  reduce  Kronen  B,  has  altered  the  bails  of  con  version  by 
dividing  the  amount  of  Kronen  by  34  instead  of  80, 


RUSSIA'S  FINANCIAL  EXPEDIENTS. 

For  several  reasons  great  interest  has  been  excited 
by  the  persistent  reports  abroad  these  past  two  weeks 
that  the  Russian  Government  was  negotiating  for  a  5 
per  cent  bond  Issue  to  be  placed  on  the  Continent  and 
to  run  for  a  short  term  of  four  years  or  thereabouts. 
The  reports  have  come  from  various  quarters  and  in 
considerable  detail.  The  expedient  may  or  may  not 
be  eventually  adopted  in  this  shape;  but  it  has  some 
intrinsic  evidence  of  probability,  and  may[at  any  rate 
fairly  be  accepted  as  the  basis  on  which  discussion  of 
Russia's  finance  has  this  month  converged. 

We  say  that  the  report  has  intrinsic  plausibility. 
Oar  reason  for  this  opinion  is,  first,  that  Russia  can 
hardly  defer  much  longer  the  raising  of  fresh  war 
funds  from  the  outside  reserves  of  capital,  and,  second, 
that  the  project  of  a  short-term,  high-rate  bond  would 
amount  to  adapting  the  Russian  Government's  requests 
to  the  existing  situation  of  the  markets.  It  has  been 
rather  generally  alleged,  since  the  war  broke  out  on 
February  7,  that  Russia  had  no  need  to  borrow;  that 
its  Treasury  already  possessed  abundant  available  re- 
sources, both  in  its  stock  of  gold  at  home  and  in  its 
credits  on  other  European  markets.  The  facts  regard- 
ing home  and  foreign  resources  were  as  alleged,  but 
the  conclusion  was  not  so  sure.  At  the  opening  of 
February  the  Imperial  Bank  at  St.  Petersburg  held 
$370,000,000  gold,  and  reported  gold  credits  abroad  of 
$85,000,000.  Even  accepting  the  rather  common 
estimate  of  a  million  dollars  a  day  as  the  cost  of  a 
first- rate  war,  this  fund  would  apparently  suffice  to  pay 
for  a  year  and  a  quarter  of  hostilities. 

But  this  calculation  overlooks  several  essential  facts. 
One  is  that  the  outside  balances  have  commonly  been 
reserved  for  Russia's  very  large  interest  payments  on 
its  already  outstanding  debt,  the  great  bulk  of  which 
Is  in  foreign  hands.  This  enormous  external  interest 
charge  goes  on,  irrespective  of  diversion  of  other  funds 
to  war  expenses.  A  second  qualifying  faot  is  that  the 
large  gold  holding  of  the  Imperial  Bank  was  implicitly 
pledged,  up  to  eighty  per  cent  of  its  present  total, 
as  a  reserve  against  the  note  issues;  which,  since  1897, 
have  been  made  redeemable  in  gold.  It  was  possible, 
and  was  indeed  suggested  when  the  problem  of  war 
flaance  first  came  in  sight,  that  gold  payments  might 
be  suspended  and  the  gold  reserve  need  for  current 
expenditure.  But  the  Russian  Exchequer  has  publicly, 
and  very  wisely,  rejected  this  expedient.  Not  only  so, 
but  it  has  added  to  its  internal  note  circulation, 
thereby  of  course  increasing  the  amount  of  the  gold 
reserve  theoretically  set  apart  as  security.  How  wise 
the  maintenance  of  gold  payments  has  been  may  be 
inferred  from  the  experience  of  other  States.  Granted 
continued  increase  in  the  note  emissions,  without  as- 
surance of  continued  convertibility,  and  we  should 
presently  have  a  violent  rise  in  Russian  prices  (with 
consequent  increase  of  the  cost  of  war),  followed  by 
forced  expulsion  of  such  gold  as  was  not  retained 
arbitrarily.  The  London  financial  press  has  lately 
urged  Russia  to  export  gold  voluntarily  in  payment  of 
outside  liabilities.  In  an  emergency  such  procedure 
would  no  doubt  be  wise;  but  for  reasons  already  stated 
it  would  tend  to  complicate  the  internal  currenoy 
situation. 

When,  therefore,  it  was  observed  some  few  week  s 
since  that  Russia's  credits  on  outside   markets  wd 
running  down  very  rapidly,  renewal  of  loan   negotia- 
tions became  a  natural  consequence.    These  negotla- 
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tione  at  this  time  had  some  things  in  favor  of  them 
and  some  against  them.  In  their  favor  first  was  the 
fact  that  the  French  investing  public,  the  largest 
holders  of  Russian  bonds,  had  shown  in  the  sequel  to 
the  Bourse  panic  of  February  20  unimpaired  faith  In 
Bussian  public  credit.  As  is  now  well  known  it  was 
this  real  Investing  public  which  came  into  the  market 
when  the  frightened  speculators  were  throwing  over 
stocks.  After  this  experience  Russia's  requests  would 
naturally  be  received  in  a  somewhat  different  way 
than  they  were  at  the  first  outbreak  of  war.  There 
would  at  all  events  not  be  left  a  disorganized  and 
panic-stricken  market  on  which  the  banking  sub- 
scribers to  the  loan  must  realize. 

On  the  other  hand,  the  congestion  of  the  market 
for  high-grade  investment  securities  has  been  as  note- 
worthy in  Europe  as  in  the  United  States.  The  same 
reluctance  to  commit  themselves  has  been  visible 
among  English  and  Continental  bankers  as  among 
our  own.  This  could  perhaps  have  been  met  by  offer 
of  a  new  loan  at  a  very  large  discount,  or  at  a  very 
high  rate  of  interest.  But  to  this  there  may  very 
well  have  been  objections  on  the  part  both  of  bor- 
rower and  lender.  Russia  would  possibly  argue, 
as  our  borrowing  corporations  have  of  late  been  ar- 
guing, that  return  to  the  previous  basis  of  investment 
issues  is  a  matter  of  a  relatively  brief  time,  and  that 
to  burden  the  Empire  with  a  higher  annual  interest 
rate  for  another  generation  would  be  short- sighted 
policy.  The  Continental  bankers  might  allege,  in 
their  turn,  that  by  loaning  their  capital  on  such 
terms  that  return  within  a  relatively  brief  period 
would  be  assured,  averts  the  perpetual  tylng-up  of 
large  sums  of  capital  at  a  time  of  uncertainty.  So 
much,  at  all  events,  may  be  taken  for  granted  as  a 
phase  of  recent  discussion  of  the  matter  on  the  foreign 
markets. 

Another  and  equally  noteworthy  element  in  the 
pending  negotiations  should  be  briefly  mentioned. 
It  can  hardly  be  doubted  that  the  arrival 
of  the  day  for  transferring  to  Paris  the 
$40,000,000  capital  due  for  the  Panama  Canal 
has  considerably  influenced  the  attitude  of 
Continental  financiers.  It  must  be  remembered  that 
so  great  a  remittance,  to  the  open  investment  market, 
is  a  most  unusual  occurrence.  Not  to  mention  the 
French  indemnity  to  Prussia,  even  the  more  recent 
$20,000,000  payment  by  the  United  States  to  Spain  in 
1899  was  a  transfer,  not  to  investing  capitalists  and 
institutions,  but  to  a  government.  The  pending 
operation  means  the  placing  of  this  fund  in  the  hands 
of  people  whose  immediate  business  naturally  would 
be  to  re-Invest  it.  Such  a  situation,  involving  posses- 
sion of  so  great  a  sum,  could  hardly  fall  to  affect 
decidedly  the  position  of  Europe's  investment 
markets. 


BOARDS    OF     TRADE    AND    PRODUCE 
EXCHANGES  NOT  BUCKET  SHOPS. 

Some  seven  months  ago  the  United  States  Circuit 
Court  of  Appeals  for  the  Eighth  Circuit  gave  a  de- 
cision (in  the  case  of  the  Chicago  Board  of  Trade 
against  the  Christie  Grain  &  Stock  Company  of 
Kansas  City)  which  in  effect  declared  our  leading  pro- 
duce exchanges  to  be  on  a  level  with  bucket  shops.  The 
Board  of  Trade  had,  on  April  18  1901,  filed  a  bill  in 
equity  In  the  Circuit  Court  of  the  United  States  for 
the  Western  District  of  Missouri  against  the  Christie 
Grain  &   Stock   Company  and  against  the  Western 


Union  and  other  telegraph  companies.  The  relief 
prayed  for  was  the  granting  of  an  injunction  restrain- 
ing the  Christie  Grain  &  Stock  Company  from  re- 
ceiving or  surreptitiously  acquiring  from  the  telegraph 
companies  the  market  quotations  representing  the 
dealings  on  the  Board  of  Trade  and  also  restraining 
the  telegraph  companies  from  entering  into  any  con- 
tracts with  the  Christie  Company  for  the  delivery  to 
them  of  the  quotations  furnished  the  telegraph  com- 
panies by  the  Board  of  Trade. 

Upon  the  pleadings  and  proofs  in  that  action  the 
Circuit  Court  found  in  favor  of  the  Board  of  Trade, 
granting  it  a  decree  as  prayed  for.  The  case,  how- 
ever, then  went  on  appeal  to  the  United  States  Circuit 
Court  of  Appeals  for  the  Eighth  Circuit  (before  San- 
born and  Van  Devanter,  Circuit  Judges,  and  Shiras, 
District  Judge),  and  there  the  decree  of  the  lower 
court  was  reversed.  The  Court  of  Appeals,  speaking  by 
District  Judge  Shlras,  contended  that  the  Board  of 
Trade  did  not  come  with  clean  hands  nor  for  a  lawful 
purpose,  and  for  these  reasons  its  prayer  for  aid  must 
be  denied.  The  opinion  in  that  case  asserted  that 
there  was  absolute  unanimity  in  the  evidence  to  the 
effect  that  much  the  larger  part  of  the  transactions  on 
the  Board  of  Trade  were  deals  wherein  it  was  not  ex- 
pected or  understood  that  there  would  be  any  delivery 
of  the  article  nominally  dealt  in,  but  the  same  were 
carried  through  and  settled  by  methods  clearly  de- 
vised to  avoid  the  need  of  actual  delivery.  The  view 
expressed  was  that  "the  Chicago  Board  of  Trade 
maintains  in  its  Exchange  hall  a  place  wherein 
transactions  coming  within  the  Inhibition  of  the  stat- 
ute are  permitted  and  carried  on  and  the  preparation 
and  sending  out  of  the  continuous  quotations  of  prices, 
based  upon  these  forbidden  transactions,  are  intended 
to  aid  its  members,  as  well  as  outsiders,  in  engaging 
In  speculative  gambling  on  the  rise  and  fall  of  the 
market,  and  therefore  in  both  these  particulars  the 
Board  of  Trade  violates  the  plain  provisions  of  the 
(Illinois)  statute." 

When  the  text  of  this  decision  appeared,  the 
opinion  quickly  gained  ground  that  such  an  erro- 
neous notion  of  the  dealings  on  the  Chicago  Board  of 
Trade  could  not  long  prevail  in  the  courts.  The  ex- 
pectation thus  entertained  has  just  been  confirmed. 
We  now  have  a  decision  in  a  precisely  similar  case, 
this  time  by  the  United  States  Circuit  Court  of  Appeals 
for  the  Seventh  Circuit  (before  Jenkins,  Grosscup  and 
Baker,  Circuit  Judges),  in  which  the  conclusion  i& 
reached  that  the  dealings  on  the  Board  of  Trade  are 
legitimate  in  every  way,  and  that  therefore  the  com- 
plaint of  the  Board  of  Trade  must  be  sustained.  The 
case  was  that  of  the  Board  of  Trade  of  the  olty  of 
Chicago  against  the  L.  A.  Elnsey  Co.  et  al.,  com- 
monly known  as  the  Indiana  bucket  shop  case.  In 
this  instance  the  lower  court  had  dismissed  for  want 
of  equity  the  bill  of  complaint  to  enjoin  the  Indiana 
defendants  from  purloining  the  Board  of  Trade  quo- 
tations. The  claim  set  up  was  like  that  in  the  earlier 
case,  the  contention  being  that  the  Board  of  Trade 
had  no  standing  in  a  court  of  equity,  for  either  or 
both  of  two  reasons:  That  the  quotations  are  contra- 
band and  may  be  seized  by  any  one  with  impunity; 
that  the  Board  of  Trade,  even  if  the  quotations 
themselves  are  not  contraband,  comes  into  Court  with 
unclean   hands  In  this,  that  it  seeks   to   exclude  all 

I  others  from  using  property  (the  quotations)  which 
might  be  put  to  good  uses,  in  order  that  it  may  aid 
its  members  in  maintaining  gambling  in  grains  and 
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provisions  which   it   permits  to  be  oarried  on  in  its 
Exchange  hall. 

It  was  also  urged  that  the  percentage  of  trades  in  which 
actnal  deliveries  were  made  was  very  small.  The  U.  S. 
Circuit  Court  of  Appeals,  in  the  opinion  rendered  in  this 
latest  case,  takes  sharp  issue  with  the  conclusions  in  the 
other  case,  saying  it  deems  it  unnecessary  to  determine 
whether  the  percentage  of  trades  in  which  actual  deliver- 
ies were  made  was  five  or  twenty -five.  The  finding  of 
the  one  figure  or  the  other  would  not  prove  what  pro- 
portion of  the  remaining  no-delivery  transactions 
was  gambling.  Of  the  no-delivery  transactions  an 
indeterminate  number  were  "hedging  contracts." 
Here  It  may  be  well  to  stop  long  enough  to  define  what 
is  meant  by  a  "hedging"  transaction.  The  master, 
in  his  finding  of  facts,  stated  that  the  principals  who 
are  engaged  in  hedging  transactions  are,  generally 
speaking,  either  grain  merchants,  millers,  or  manu- 
facturers of  grain  produots.  The  method  of  such 
principals  was  described  thus: 

When  they  have  bought  grain  in  the  country  or  in 
city  warehouses  which  they  propose  to  hold  for  future 
sales  to  domestic  or  foreign  purchasers,  they  at  once 
sell  in  the  pits  of  the  complainant  association  an  equal 
amount  of  grain ;  or,  on  the  other  hand,  if  they  have 
gold  to  domestic  or  foreign  purchasers  grain  or  grain 
products,  for  future  delivery,  they  at  once  buy  in  the 
pits  of  the  complainant  association  an  equal  amount 
of  grain  for  future  delivery  at  times  corresponding 
with  the  times  of  their  selling  contracts.  And  thus, 
when  they  have  oontracts  of  purchase  they  have  con- 
tracts of  sale  for  future  delivery  in  the  pits  practically 
even  with  their  purchases,  and  if  they  have  contracts 
of  sale  with  domestic  or  foreign  purchasers  they  have 
contracts  of  purchase  for  future  delivery  in  the  pits 
practically  even  with  such  contracts  of  sale.  The  ob- 
ject of  suoh  hedging  is  to  insure  against  loss  by 
fluctuation  in  the  market  in  the  commodity  which  the 
principal  is  carrying  or  which  he  has  sold  in  advance 
of  purchase  and  manufacture  upon  a  time  contract. 

The  Circuit  Court  of  Appeals,  referring  to  these  find- 
ings of  the  Master  as  to  the  nature  and  character  of 
hedging  transactions,  said  that  if  it  felt  called  upon  to 
give  a  definite  opinion  of  hedging  the  record  might 
well  lead  it  to  find  that  hedging  is  a  manufacturer's 
or  merchant's  insurance  against  price  fluctuations  of 
materials,  and  no  more  damnatory  than  insurance  of 
property  and  life,  which  in  one  sense  are  wagers  that 
the  property  will  not  be  destroyed  during  the  term 
and  that  the  life  will  not  fail  in  less  than  the  expect- 
ancy in  the  actuaries'  tables. 

A  large  proportion  of  the  no-delivery  transactions 
might  be  "speculative,"  but  the  Court  said  that 
speculation  is  not  unlawful.  One  may  buy  any  sort 
of  property  to  hold  for  a  rise;  one  may  contract  to 
buy  or  sell  property  not  in  possession  or  in  existence 
at  the  time;  and  lawful  contracts  may  lawfully  be 
settled  in  advance  of  the  time  of  performance.  If  a 
contract  lawful  in  form  is  entered  into,  it  is  lawful  in 
fact,  even  though  one  of  the  parties  never  intended  to 
perform  his  part  of  it.  That  is,  the  intent  that  the 
lawful  form  shall  cover  a  sham  must  be  mutual  to 
make  it  a  sham.  "We  think  the  conclusion  that 
because  in  95  per  cent  of  the  trades  no  deliveries 
were  in  faot  made,  it  was  intended  that  in  those  cases 
deliveries  should  not  be  made,  and  that  the  parties  in 
nineteen  instances  out  of  twenty  were  using  the  forms 
of  lawful  contracts  to  cover  mere  wagers  on  the 
future  prices  of  commodities,  is  not  warranted  by  the 
facts  in  the  record." 

The  Court  then  adverts  to  what  are  known  as  the 
"direct"  and  the  "ring"  methods  of  settlement  on  the 


Board  of  Trade.  Direct  settlements  are  those  directly 
made  between  members  and  are  effected  by  offsetting 
similar  contracts  at  the  oloae  of  business  hours  each 
day.  Differences  are  ascertained  based  on  the  prices 
of  the  contracts,  and  the  aggregate  of  such  differences, 
whether  a  debit  or  credit,  is  placed  In  each  instance 
upon  the  Clearing- House  sheet.  The  "ring"  method 
of  settlement  is  more  complicated  and  consists  in 
"ringing  out"  time  oontracts  by  elimination  and  sub- 
stitution. These  methods  of  closing  out  and  settling 
contracts  had  been  relied  upon  to  show  that  the  Board 
of  Trade  was  conducting  an  Illegal  business.  But  the 
Court  says  that  the  "direct"  and  "ring"  methods  of 
settlement  between  members  might  cancel  out  nine- 
tenths  of  the  bids  back  and  forth  between  the 
members  and  yet  every  contract  be  perfectly 
legal  and  enforclble  between  the  principals  and  every 
principal  satisfied  by  receiving  a  "substitute"  con- 
tract. "If  a  seller  intended  not  to  deliver  but  to 
settle  on  differences  if  prices  rose,  the  buyer  who  en- 
tered Into  the  contract  in  good  faith  and  who  desired 
to  receive  the  property  could  not  force  the  seller  to 
deliver.  In  every  such  case  there  would  be  no  de- 
livery, but  the  buyer  would  have  a  valid  cause  of 
action." 

The  view  was  expressed  that  undoubtedly  gambling 
was  going  on  in  the  Exchange  hall;  but  it  was  con- 
trary to  the  by-laws  of  the  Board  of  Trade.  The 
latter  was  chartered  by  Illinois  for  a  lawful  and  useful 
purpose,  and  it  adopted  and  promulgated  suitable 
by-laws  and  rules.  The  Court  was  decidedly  of  the 
opinion  that  the  record  failed  to  show  that  the  domin- 
ant feature  of  the  dealings  between  members  was  un- 
lawful, much  less  that  the  Board  of  Trade  as  a'creature 
of  the  State  of  Illinois  was  violating  its  charter  or 
was  partioeps  criminia  in  what  gambling  the  members 
carried  on. 

The  Court  thought,  however,  little  importance  need 
be  attached  to  the  preponderating  character  of  the 
transactions.  The  real  subject  matter  of  the  suit  was 
the  property  right  in  the  news — that  is  in  the  reports 
of  prices.  Even  if  it  were  true  that  95  per  cent  of 
the  dealings  in  the  Exchange  hall  were  wagers,  the 
same  prices  applied  on  transactions  that  were  not 
wagers,  and  the  quotations  sent  out  show  the  figures 
at  which  honest  dealers  may  secure  contracts.  Millers, 
grain  buyers,  elevator  companies,  govern  their  deal- 
ings by  the  market  prices  made  in  the  Board  of  Trade 
Hall.  The  news  therefore  serves,  or  at  least  is  cap- 
able of  serving,  a  useful  purpose.  The  prices  made 
in  the  transactions  are  the  prices  that  farmers  and 
shippers  can  get,  and  the  news  of  the  prices 
and  the  dissemination  thereof  are  valuable  to 
the  community.  News,  said  Judge  Baker  (who 
delivered  the  opinion),  may  be  an  object  of 
lawful  ownership,  though  nine-tenths  of  the  things 
reported  be  unlawful.  Nor  should  the  prop- 
erty in  this  case  (the  news,  the  continuous 
quotation  of  prices)  be  adjudged  contraband  be- 
cause it  is  susceptible  of  bad  uses  as  well  as  good. 
"  Gamblers  in  Indiana  may  settle  their  bets  on  prices 
according  to  Board  of  Trade  quotations,  and  this 
quite  irrespective  of  the  faot,  if  it  were  the  fact,  that 
95  per  cent  of  the  transactions  in  the  Board  of  Trade 
hall  were  lawful,  just  as  Indiana  grain  dealers  may 
make  and  settle  their  honest  contracts  on  the  basis  of 
the  Board  of  Trade's  quotations  regardless  of  the  fact, 
if  it  were  the  fact,  that  95  per  cent  of  transaction  8 
reported  were  gambling."    It  seemed  to  the  Court, 
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>herefore,  that  the  news,  aa  news,  was  not  wlthouv 
the  pale  of  protection. 

Continuing  his  argument  along  these  lines,  Judge 
Baker  said:  "The  property  concerned  in  this  suit  not 
being  contraband,  shoild  the  Board  of  Trade  be  de- 
nied the  writ  of  injunction  even  if  it  were  true  that 
the  Board  of  Trade  permits  gambling  in  its  Exchange 
Hill[?  We  think  not.  Sappose'this^  non- contraband 
news  were  collected  and  disseminated  by  the  Asso- 
ciated Press.  If  that  company  were  complainant  and 
clean-handed  its  right  to  an  injunction,  the  case  be- 
ing proper  in  other  respects,  would  not  be  doubted. 
But  if  complainant  were  a  gambler  or  a  thief,  what 
then?  We  think  our  answer  has  been  sufficiently  stated 
in  Fuller  vs.  Berger,  120  Fed.  274:  'Equity  is  not 
concerned  with  the  general  morals  of  a  complainant — 
the  taint  that  is  regarded  must  affect  the  particular 
right  asserted  in  his  suit.  *  *  IE  the  defendant  can  do  no 
more  than  show  that  the  complainant  has  committed 
aome  legal  or  moral  offense  which  affects  the  defend- 
ant only  as  it  does  the  public  at  large,  the  Court  must 
grant  the  equitable  remedy  and  leave  the  punishment 
of  the  offender  to  other  forums/  la  this  case  the 
appellees,  citizens  of  Iadlana,  have  never  had  any 
dealings  with  the  Board  of  Trade  respecting  the  quo- 
tations; they  have  not  been  misled  or  deceived  by  the 
Board  of  Trade  in  any  way;  and  they  certainly  are  no 
more  concerned  with  or  affected  by  the  Board  of 
Trade's  violations  of  the  common  law  or  of  the  penal 
laws  of  Illinois  than  the  general  public." 

To  the  ordinary  layman  the  reasoning  of  the  Court 
in  this  instance  seems  sound  and  conclusive  and  shows 
a  clear  comprehension  of  the  methods  by  which  busi- 
ness is  carried  on  at  our  mercantile  exchanges  and 
boards  of  trade ;  whereas  the  reasoning  in  the  earlier 
case,  that  of  the  Board  of  Trade  vs.  Christie  Grain  & 
Stock  Company,  appears  forced  and  strained,  and 
display  j  *n  utter  lack  of  familiarity  or  of  understand- 
ing of  the  modes  of  business  on  such  exchanges.  We 
see  from  a  dispatch  in  the  daily  papers  that  the  U.  8. 
Supreme  v.  c>art  has  this  week  granted  the  petition 
for  a  writ  of  certiorari  in  the  suit  against  the  Christie 
Grain  &  Sock  Company,  thus  bringing  the  case  up 
for  final  review.  In  the  course  of  time,  therefore,  we 
ahall  have  the  opinion  of  the  highest  tribunal  in  the 
land  on  this  question,  which  is  of  so  much  importance 
to  all  mercantile  bodies  throughout  the  country. 
What  the  outcome  will  be  can  hardly  be  regarded 
•     doubtful. 


THE    GENERAL    ELECTRIC    COMPANY 

REPORT. 

We  have  been  favored  with  an  advance  copy  of  the 
annual  report  of  the  General  Electric  Co.  covering 
the  fiscal  year  ending  January  31  1904.  As  was  ex 
pectea,  the  showing  of  profits  is  smaller  than  for  the 
fiscal  year  immediately  preceding,  when,  however,  the 
amount  had  been  exceptionally  large.  The  report 
gives  the  profits  for  1903-4  at  $7,789,370,  which  com. 
pares  with  $10,232,838  in  1902  3.  As  we  shall  pres 
ently  show,  there  has  been  no  such  falling  off  in  the 
company's  manufacturing  profits  as  this  bare  com- 
parison would  appear  to  Indicate. 

Taking  the  figures  as  they  stand,  it  is  illustrative  of 
the  strength  of  position  of  this  important  industrial 
and  jrtaklng  that  even  after  the  deoreaae  noted  the 
net  profit  for  the  twtlvo  months  was  more  than  twice 
the  amount  of  the  call  for  the  dividends.  In  other 
words,  while  profit,  as  alrealy  stated,  were  $7,789,- 


369,  the  requirement  for  the  8  per  cent  dividends 
paid  was  only{$3,508,284 — that  is,  over  17  per  cent  was 
earned  for  the  stock  during  the  12  months.  This  is 
the  result,  moreover,  after  the  usual  liberal  allowances 
for  depreciation,  losses  and  other  similar  deductions. 
As  a  matter  of  fact  these  allowances  in  1903  4  were 
somewhat  heavier  than  they  had  been  in  1902  03. 
For  instance,  the  amount  written  off  from  Patent 
Accounts  was  $553,773  and  from  Factory  Piants  and 
Machinery  $2,027,841,  making  $2,581,614  together, 
as  against  $2,295,200  written  off  in  the  same  way  in 
the  preceding  year. 

President  Coffin  points  out  that  the  disturbed 
financial  and  other  unsatisfactory  conditions  of  the 
year  considerably  aff  acted  the  company  and  that  the 
percentage  of  profit  upon  business  done  was  smaller 
than  for  the  year  preceding.  H9  also  says  that  the 
increased  price  of  copper,  higher-priced  and  less 
effective  labor,  large  expenses  in  developing  steam 
turbines,  and  lower  selling  prices,  all  contributed  to 
the  same  end.  Examination  of  the  report  shows  that 
there  were  some  other  contributing  causes.  For  in- 
stance, the  profit  upon  securities  sold  was  only  $138,- 
644  In  1903-04,  against  a  similar  profit  in  1902-03  of 
$973,649.  Here  then  we  have  a  loss  in  this  one  item 
of  $835,000.  This  bears  out  what  was  said  above, 
that  the  aggregate  of  profits  (including,  of  course, 
this  item  of  profit  on  sales  of  stocks  and  bonds)  the 
previous  year  had  been  exceptionally  large.  The 
profi".  realized  from  the  source  mentioned  represents 
the  amount  obtained  by  the  company  on  securities 
disposed  of  in  excess  of  the  figure  at  which  these 
securities  have  been  carried  on  the  books.  It  is  the 
established  policy  of  the  company  to  sell  securities 
which  there  is  no  special  reason  for  holding  perma- 
nently. In  accordance  with  that  policy,  the  company 
parted  with  $1,733,920  (par  value)  of  such  securities 
in  the  late  year,  bringing  $1,295,456,  while  the  amount 
at  which  these  securities  had  been  carried  on  the 
books  was  only  $1,156,812,  leaving  a  profit  of  $138,644. 
la  1902-03  the  sales  reached  $3,960,278  (par  valae), 
upon  whioh  $3,680,988  in  cash  was  realized,  against  a 
book  value  of  $3,707,339,  thus  yielding  a  profit  of 
$973,649. 

Again,  the  Income  derived  from  royalties,  divi- 
dends, interest,  etc.,  was  but  $945,542  in  1903-4, 
against  $1,462,803  in  1902-3,  showing  a  loss  on 
that  account  considerably  in  excess  of  half  a  million 
dollars.  The  direct  loss  from  manufacturing  profics, 
therefore,  is  reduced  to  only  a  little  over  a  mlllionldol- 
lars— which  must  be  considered  a  very  good  showing 
considering  the  business  conditions  that  prevailed,  and 
the  fact  furnishes  testimony  to  the  excellence  of  the 
management.  The  truth  is,  the  diminution  in  man- 
ufacturing  profits  would  have  been  even  less  than  here 
Indicated  except  for  the  increased  allowance  for  de- 
preciation. The  manufacturing  sales  for  1903  4 
were  $41,699,618  and  the  cost  of  sales  (Includ 
ing  depreciation,  etc.)  $34,918,427,  leaving  $6,- 
781,191  profit.  In  1902  3  the  sales  were  $36,- 
685,598  and  the  cost  $28,844,881,  leaving  $7,840,- 
717  profit.  The  difference  against  the  present 
year,  therefore,  was  $1,059,526.  But  we  have  seen 
above  that,  In  cost  of  sales,  the  allowance  for  pat- 
ents, depreciation  and  amounts  written  off  was  $2,- 
581,614  in  1903  04  as  against  only  $2,295,200  in- 
cluded in  the  same  way  in  1902-03. 

The  business  done  by  the  company  in  the  late  year 
was  the  largest  In  its  history.     The  amount  of  orders 
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received  was  somewhat  smaller  than  in  the  year  pre 
ceding.    As  showing  the  extent  of  the  growth  of  the 
company's  operations,  we  may  note  that  in  the  five 
years  since  1899  the  annual  value  of   the'goods  billed 
has  risen  from  $15,679,430  to  $41,699,617. 

The  First  Vice-President,  Mr.  Eugene  Griffin,  states 
that  the  New  York  Central  placed  large  orders  with 
the  company  during  the  year  for  electrical  apparatus 
to  operate  its  trains  south  of  Croton,  a  distance  of  34 
miles  from  the  Grand  Central  Station.  And  the  Third 
Vice-President,  Mr.  B.  W.  Rice  Jr.,  notes  that  the 
Central  placed  with  the  General  Electric  an  order  for 

30  electric  locomotives,  which  will  be  used  In  haul- 
ing the  trains  on  the  portion  of  the  main  line  to  be 
thus  equipped  with  electricity.  Each  of  these  loco 
motives  will  have  a  capacity  of  about  2,500  horse- 
power; they  are  the  largest,  it  is  stated,  ever  developed 
fcr  steam  or  electrical  work  and  are  of  an  original  and 
unique  design.  Mr.  Rice  believes  that  this  order  is 
the  forerunner  of  many  others  to  be  placed  by  steam 
railroads. 

In  the  report  of  the  previous  year  mention  was 
made  of  the  development  of  a  new  method  of  electric 
control  known  as  the  "  multiple  unit"  system,  in 
which  two  or  more  of  the  cars  in  the  train  are  each 
equipped  with  motors  and  controllers,  and  in  addition 
with  master  switches  and  controlling  lines,  so  that 
they  may  be  operated  either  individually  or  in  train 
combinations  of  any  required  length,  with  or  without 
other  cars  which  are  not  equipped  with  motors,  and 
all  may  be  controlled  by  the  master  controller  on  any 
car.  This  system  of  multiple  unit  control  is  known 
as  the  Sprague  General  Electric  system  and  is  consid- 
ered the  most  important  recent  development  in 
electric  traction  work. 

The  report  before  us  states  that  during  the  year 
undt  r  review  the  General  Electric  Company  secured 
the  order  for  the  complete  equipment  of  the  elevated 
road  in  Boston  with  the  Sprague  General  Electr  o 
system,  and  that  orders  for  the  same  type  of  mul  pie 
unit  control  have  been  given  by  the  Yerkes  System  of 
underground  roads  in  London  to  the  British  Thomson- 
Houston  Company  and  by  the  Metropolitan  Under- 
ground in  Paris  to  the  French  Thomson-Houston 
Company.  The  Central  Underground  Ry.  of  London, 
it  Is  stated,  has  also  equipped  its  entire  system  with 
the  Sprague  General  Electric  oontrol.  In  the  repoit 
for  the  previous  year  a  table  was  given  showing  that 

31  roads,  with  2,081  carp,  had  been  equipped  with,  or 
had  contracted  for,  thesystemof  multiple  unit  control. 
A  similar  table  in  the  present  report  shows  that  on 
January  31  1904  the  number  of  roads  had  increased 
to  53  and  the  number  of  cars  to  2,595. 

The  company's  conservative  methods  in  the  treat 
ment  of  its  accounts  is  well  known.  Duriog  the  year 
$553,773  was  expended  in  acquiring  sundry  patents 
and  In  patent  litigation.  All  this,  as  already  stated, 
was  included  In  expenses  and  written  off.  In  addition 
$1,470,099  was  separately  charged  to  profit  and  loss 
and  written  off,  representing  the  cost  of  acquiring 
patents  of  the  Stanley  Electric  Manufacturing  Com 
pany  and  other  interests  and  all  turbine  patents. 
With  these  amounts  charged  against  Income,  the  item 
of  patents,  franchises  and  good-will  continues  to 
stand  on  the  books  at  the  small  figure  of  $2,000,000. 
Cost  of  factory  plants  was  increased  in  the  twelve 
months  $1,500,000 ;  the  outlays  for  additions  were 
$3,627,841,  but  of  this  sum  $2,027,841  was  written 
off,   being    included    In    expenses,   as  noted  above. 


With  the  $1,500,000  Increase,  factory  plants  stand  on 
the  books  at  $6,500,000.  How  small  this  is  may  be 
judged  from  the  fact  that  eleven  years  before  (that  is 
on  January  31  1893),  the  amount  had  been  $3,958,528. 
In  the  interval  of  eleven  years,  an  aggregate  of 
$14,295,519  was  spent  for  additions  of  land,  buildings, 
machinery,  etc.,  and  no  less  than  $11,754,047  of  the 
amount  written  off. 

Turning  to  the  balance  sheet,  accounts  payable 
Jan.  31  1904  were  $1,810,664;  In  addition  there  was 
a  deferred  liability  on  account  of  purchase  of  Curtis 
turbine  patents — payable  in  instalments  up  to  Feb.  1 
1906— of  $834,000.  The  company  had  at  the  same 
date  $3,289,445  of  actual  cash  and  $44,149,516  of 
stocks  and  bonds,  notes  and  accounts  receivable,  and 
merchandise  inventories,  etc.  There  were  no  notes 
payable,  but  there  was  on  Jan.  31  1904  a  contingent 
liability  for  customers' notes  discounted  amounting  to 
$525,832,  of  which,  however,  only  $25,893  remained 
outstanding  April  20  1904.  The  report  states  that 
the  Stanley  Electric  Manufacturing  Co.,  the  stock  of 
which  was  acquired  by  the  General  Eleotric  Co.  early 
in  1903,  carries  a  floating  debt  of  about  $2,500,000, 
which  it  is  proposed  to  liquidate  in  the  near  future. 


RAILWAY   CHARGES    FOR    MAIL    AND 
EXPRESS  SERVICE. 

A  writer  in  or  e  of  the  popular  magazines  has  recently 
revived  the  suggestion  that  the  payments  made  to 
railways  by  the  express  companies  for  the  services 
rendered  to  the  latter  by  the  former  constitute  a  proper 
basis  for  determining  what  the  Government  ought  to 
pay  for  railway  mall  transportation,  and  has  coupled 
with  it  the  bald  assertion  that  the  express  companies 
make  much  better  bargains  with  the  railways  than 
does  the  Post-Office  Department.  The  first  suggestion 
is  a  natural  result  of  a  superficial  examination  of  the 
postal  system,  but  Is  wholly  refuted  by  a  comprehen- 
sive and  detailed  investigation  of  postal  methods,  and 
the  second  has  no  other  ground-work  than  erroneous 
and  absolutely  misleading  sta  istlce. 

To  begin  with  a  generalization,  it  should  be  recog- 
nized that  only  official  Incompetence  or  worse  could 
result  in  relatively  higher  payments  for  mail  service. 
There  is  but  one  Post- Office  Department  in  the  United 
States;  there  are  several  express  companies,  each  seek- 
ing to  expand  its  territory.  Except  for  local  mail  of 
relatively  slight  importance,  the  Post- Office  Depart- 
ment has  the  choice  of  rival  routes,  while  when  a  rail- 
way route  is  ready  to  make  a  new  express  oontract  there 
are  usually  two  or  more  companies  ready  to  bid  for  the 
exclusive  privilege  of  operating  over  it.  Therefore 
there  is  competition  at  least  potential  for  the  business 
of  the  Post- Office  Department;  the  express  companies 
compete  to  have  theirs  done.  It  would  be  unjust, 
however,  for  the  Government  to  press  its  advantage  too 
far.  It  ought  fairly  to  remunerate  the  railways  for  the 
services  which  they  render,  and  it  would  be  as  Improper 
as  it  would  be  contrary  to  public  Interest  to  insist  upon 
rates  so  low  as  to  entail  losses  that  would  certainly 
be  effaet  by  higher  ratea  for  the  transportation  of  pas- 
sengers or  freight,  or  both.  Recognizing  this  prin- 
ciple, Congress  long  ago  adopted  a  general  law  fixing 
the  rates  of  pay  for  railway  mall  transportation  accord- 
ing to  a  eliding  scale,  which  causes  a  progroaive  de- 
crease in  the  rate  per  unit  of  service  as  the  volume  of 
service  increases.  The  admirable  working  of  this 
law,  which  formally  recognlzas  and  successfully  applies 
the  scientific   principle   that   cost  of  railway  servh 
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decreases  as  the  quantity  of  service  increases,  is  shown 
by  the  following  table,  in  which  the  average  yearly 
rates  of  payment  per  ton  per  mile/as  calculated  for  the 
Joint  Postal  Commission  by  Prof.  Henry  C.  Adams, 
Statistician  to  the  Inter-State  Commerce  Commission, 
are  presented. 


Rate  per 

Ion  per  mile 

Year—  m  cents. 

1873 26-420 

1874 23-732 

1875 23-866 

1876 23975 

1877 23-960 

1878 23167 

1879 21-522 

1880 20-596 

1881 18-969 


Bate  per 

ton  per  mile 

Tear—  in  cents. 

1882 17-866 

1883 17-828 

1884 17-670 

1885 17-182 

1886 16-487 

1887 16-567 

1888 16-268 

1889 15-656 

1890 14-968 


Tear— 

Rale  per 

ion  per  mile 

in  cents. 

1891.... 

14-787 

1892.... 

14-453 

1893.... 

13-973 

1894.... 

13-323 

1895.... 

13109 

1996.... 

12-964 

1897.... 

12-665 

1898.... 

12-567 

Surely  a  decrease  of  62*43  per  cent  in  twenty -five  years 
(no  statistics  later  than  1898  are  available)  in  the  rate 
of  payment  for  a  service  rendered  on  passenger  trains, 
and  increasing  in  quality  and  complexity  at  at  least 
the  general  rate  of  passenger  service  development,  is  a 
signal  proof  of  the  wisdom  of  the  statute  by  which  it 
has  been  brought  about.  Daring  the  same  period  the 
average  receipts  per  railway  passenger  per  mile  de- 
creased but  30*80  per  cent.  Between  1890  and  1898 
the  rate  of  railway  mail  pay  declined  16*04  per  cent, 
while  the  average  receipts  per  passenger  and  per  ton 
of  freight  per  mile  decreased  8*95  and  19*98  per  cent, 
respectively.  But  the  writer  who  has  been  referred 
to  ignores  all  this  and  asserts  "that  the  wastefulness 
in  paying  the  railroads  is  a  greater  loss  to  the  Govern- 
ment than  any  petty  'graft'  that  a  few  dishonest 
officials  may  secure." 

Another  sentence  in  Mb  article  discloses  the  slender 
foundation  for  this  sweeping  oharge.     It  reads  : 

"  After  all,  however,  the  real  test  of  the  fairness  or 
unfairness  of  mail-transportation  rates  lies  in  a  com- 
parison between  those  rates  and  the  rates  that  the 
railroads  grant  to  the  express  companies  for  similar 
service." 

The  evidence  relied  upon  to  sustain  the  assertion 
that  such  a  comparison  shows  that  "  on  but  one  route 
in  the  United  States  does  the  law  of  1873  establish  a 
lower  mall  rate  than  the  railroads  make  to  the  express 
companies,"  consists  wholly  of  a  comparative  table 
constructed  four  or  five  years  ago  by  Prof.  Henry  0. 
Adams.  The  erroneous  nature  of  this  table  has  been 
exposed  over  and  over  again,  but  another  statememt  of 
the  misconception  on  which  It  is  based  can  do  no 
harm.  Prof.  Adams  assumed,  with  approximate  ac- 
curacy, that  the  express  companies  pay  over  to  the 
railways  for  the  services  rendered  by  them  one-half  of 
their  gross  receipts.  So  far  he  did  not  err  greatly; 
but  when  he  attempted  to  apply  this  rule,  instead 
of  ascertaining  the  gross  receipts  and  tonnage 
of  the  express  companies  on  the  routes  to  be 
compared,  and  obtaining  therefrom  the  average 
payment  per  unit  of  weight,  he  took  the  express  rates 
for  100-pound  packages  shipped  between  the  termini 
of  the  routes  and  credited  one-half  of  these  rates  as 
the  payment  for  railway  services.  Now,  express  pack- 
ages weighing  100  pounds  are,  as  everyone  knows,  ex. 
tremely  rare,  the  bulk  of  the  business  consisting  of 
small  and  light  packages  of  considerable  value.  In- 
deed, much  of  it  consists  of  money  and  jewelry.  The 
rates  for  100-pound  packages  are  actually  the  lowest 
which  the  express  companies  make,  and  those  between 
termini  are  naturally  relatively  lower  than  those  for 
purely  local  service.  The  railways  accept  express 
business  from  the  companies  for  half  of  the  gross  re- 
ceipts of  the  latter  from  all  sources,  and  it  is  unreas- 


onable to  represent  them  as  willing  to  carry  express 
matter  for  half  of  the  receipts  from  the  lowest  priced 
services  rendered.  The  Joint  Postal  Commission, 
which  employed  Professor  Adams,  realized  the  error 
into  whioh  he  had  fallen,  and  after  spending  days  in 
a  detailed  examination  of  his  report,  formally  ex- 
pressed its  conclusion  on  this  point  as  follows  : 

"Tiie  evidence  leads  us  to  believe  that  if  a  compari- 
son with  the  express  transportation  should  be  accepted 
as  controlling,  it  would  be  found  that,  taking  every* 
thing  into  consideration,  the  revenue  and  services 
rendered  to  the  railroads  by  the  express  companies 
exceed  in  amount  and  value  the  compensation  paid  the 
railroads  for  the  transportation  of  mail/' 

The  report,  which  includes  the  foregoing  extract 
was  formally  concurred  in  by  Senators  Allison,  Martin 
and  Wolcott,  and  Representatives  Loud,  Moody  (now 
Secretary  of  the  Navy),  and  Cotchings.  These  gentle- 
men, who  had  spent  three  years  investigating  the 
question  of  railway  mail  pay,  however,  explicitly  re- 
jected the  notion  that  comparisons  with  express  pay 
are  of  any  real  assistance  in  the  solution  of  the  problem 
entrusted  to  them  by  Congress.     Their  report  says — 

"The  commission,  however,  have  felt  compelled  to 
reject  the  express  business  as  the  proper  standard,  for 
three  reasons: 

"First. — Because  the  testimony  affords  no  full  and 
certain  information  as  to  what  is  the  general  or  aver- 
age amount  of  revenue  paid  by  the  express  companies 
to  the  railroad  companies  for  any  given  weight  or 
space. 

"Second. — Because  so  many  elements  of  compensa- 
tion in  the  nature  of ' mutual  services/  joint  employees, 
etc.,  enter  into  the  question  of  the  value  received  by 
the  railroad  companies  from  the  express  companies 
which  do  not  enter  into  the  servloes  rendered  in  the 
carriage  of  mails. 

"Third. — Because  of  a  radical  difference  in  matter 
oarried,  the  manner  of  its  shipment,  and  the  method 
of  ascertaining  and  fixing  the  charges  therefor;  and 
also  the  difference  between  the  service  which  eaoh 
reoeives  from  the  railroads. 

"  The  evidence  shows  that  the  mail,  on  the  one  hand, 
both  in  law  and  in  the  practical  operation  of  the  rail- 
roads, is  given  ^pre-eminence  over  all  departments  of 
transportation,  not  even  excepting  passengers;  while, 
on  the  other  hand,  the  express  companies  must  be 
content  with  such  facilities  and  service  only  as  the 
railroads  see  fit  to  give  them  after  all  other  branches 
of  the  passenger  train  service  are  fully  provided  for." 

It  the  face  of  such  an  authoritative  pronouncement 
from  so  distinguished  and  impartial  a  body  of  Sena- 
tors and  Representatives,  there  ought  to  be  no  further 
room  for  misunderstanding  as  to  the  relations  between 
express  and  mail  services  and  pay.  If  any  further 
evidence  is  needed,  a  comparison  of  the  aggregate 
receipts  of  the  railways  from  both  services  ought  to 
be  conclusive.  The  annual  report  of  the  Statistician 
to  the  later-State  Commerce  Commission  for  the  year 
which  ended  with  June  30  1902  shows  that  during 
that  year  the  express  companies  paid  the  railways 
$34,253,459  and  that  the  Post-Office  Department 
paid  $39,835,844.  Thus  the  express  pay  was  eighty-six 
per  cent  of  the  mail  pay.  Does  any  one  think  that  In 
importance  or  bulk  or  weight  or  value  the  express 
business  of  the  country  amounts  to  eighty-six  per 
cent  of  its  postal  business? 

The  popular  writer  mentioned  declares  that  the 
Joint  Postal  Commission  of  1898  to  1901  "recom- 
mended nothing."  It  is  true  that  it  rejected  both 
the  demands  of  the  enthusiasts  who  urged  a  fifty-per- 
cent reduction  in  mail  pay,  a  ad  that  of  Prof.  Adams, 
who  thought  that  the  railways  might  reasonably  be 
asked  to   contribute  $3,000,000  to  wiping   out  the 
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postal  deficit.  It  did  report,  however,  that  M  the 
prices  now  paid  to  the  railroad  companies  for  the 
transportation  of  the  malls  are  not  excessive,"  a  fact 
certainly  of  some  Importance  in  the  discussion  of 
mall  pay. 


ITEMS    ABOUT    BANK8     BANKERS  AND    TRUST   CO'8. 

— The  public  sales  of  bank  stocks  this  week  aggregate  252 

shares,  of  which  190  shares  were  sold  at  the  Stock  Exchange 

and  62  shares  at  auction.    The  transactions  in  trust  company 

stocks  reach  a  total  of  42  shares.  Stock  of  the  National  Bank 

of  Commerce  has  been  sold  at  the  Stock  Exchange  to  the 

extent  of  160  shares,  representing  many  small  transactions, 

the  prices  ranging  from  208  to  215.    Ten  shares  of  stock  of 

the  Germania  Bank,  of  which  no  public  sale  had  been  made 

since  January  1899,  were  sold  this  week  at  601,  an  advance 

of  170  points  over  the  price  paid  five  years  ago. 

MhartM           Babtkr—  Ntw  Tork.  Price.  Last  previout  tale. 

1134  City  Bank,  National 265-271*i  Apr.  1904-  266 

•160  Oommeroe.  National  Bank  of.  308-215  Apr.  1904—  205 

10  Consolidated  National  Bank..  163  Deo.  1903—  160 

4  Corn  Exchange  Bank 35S  July  1903—  367 

29  East  Kiver  National  Bank....  169»a  Mar.  1903—  160 

10  Germania  Bank 601  Jan.  1899—  481 

5  Mount  Morris  Bank 214  Deo.  1903—  200 

Tkdst  Companies—  New  York. 

10  Central  Trust  Co 1925-1930      Mar.  1904—  19*9»g 

5  Lincoln  Trust  Co 330  Dec.  1903-    320 

20  Metropolitan  Trust  Co 601  Mar.  1904—    606 

5  United  States  Trust  Co. 1460  Deo.  1903—  1496*a 

Trust  Compant— Brooklyn. 

2  Brooklyn  Trust  Co 406  Feb.  1903—    475 

*  Sold  at  the  Stock  Exchange. 

•[  Of  this  30  shares  were  sold  at  Stock  Exohange. 

—The  Executive  Council  of  the  American  Bankers'  Asso- 
ciation held  its  annual  spring  meeting  in  this  city  on  Wed- 
nesday and  Thursday.  At  this  meeting  Messrs.  F.  G.  Big- 
eiow  of  Milwaukee,  E.  F.  Sweeney  of  Kansas  City,  President 
and  Vice-President,  respectively,  of  the  association,  and 
John  L.  Hamilton  of  Hoopeston,  Illinois,  Chairman  of  its 
Executive  Council,  were  appointed  a  committee  to  determine 
when  and  where  the  next  annual  convention  of  the  associa- 
tion will  be  held.  Mr.  Clark  Williams,  Vice-President  of 
the  United  States  Mortgage^  Trust  Co.  of  New  York  was 
elected  a  member  of  the  Executive  Council  to  succeed  Mr. 
William  Mather  of  Cleveland,  resigned. 

At  the  annual  convention  of  the  association  held  last 
October  a  resolution  was  passed  favoring  the  adoption  of  a 
banking  money  order  system  and  the  Executive  Council,  at 
its  meeting  on  Wednesday,  decided  to  institute  such  a  sys- 
tem. To  that  end  it  was  voted  that  the  Chairman  of  the 
Council  appoint  a  committee  of  five  to  make  a  contract  with 
some  surety  company  to  guarantee  the  orders.  The  visiting 
members  of  the  Executive  Council  were  the  guests  of  the 
New  York  City  bankers  at  a  dinner  given  at  the  Waldorf- 
Astoria  Hotel  Wednesday  evening  and  later  they  attended 
the  comic  opera  "Yankee  Consul"  at  the  Broadway  Theatre. 

—Mr.  Otto  H.  Kahn  of  Kuhn,  Loeb  &  Co.,  left  New  York 
this  week  for  a  three-months'  absence  in  Europe.  Mr.  Jacob 
H.  Schiff  of  the  same  house,  who  has  been  abroad  for  some 
months,  is  expected  home  in  a  couple  of  weeks. 

—The  Produce  Exchange  Bank  will  commence  building 
operations  soon  on  its  new  twelve-story  building,  corner  of 
Broadway  and  Beaver  Street— details  of  which  we  gave  in 
the  Chronicle  March  12. 

— Brooklyn  banks  and  trust  companies  have,  it  appears, 
given  up  the  idea  of  establishing  a  local  clearing  house.  It 
is  stated,  however,  that  to  avoid  delay  in  making  the  daily 
exchanges  representatives  of  the  banks  and  trust  companies 
of  the  western  district  of  Brooklyn  will  meet  every  morning 
in  the  Union  Bank,  in  the  Temple  Bar  Building,  Brooklyn. 
The  New  York  Clearing:  House,  it  is  believed,  has  been  or 
will  be  asked  to  reduce  its  yearly  charje  to  the  Brooklyn 
banks  for  clearing  from  $1,000  to  the  former  figure  of  $500. 

—Sixty  New  York  City  banks  were  represented  at  the 
annual  meeting  of  the  Associated  Banks  of  the  City  of  New 
York,  Group  VIII.,  New  York  State  Bankers'  Association 
held  on  the  23rd  inst.  in  the  New  York  Clearing  House,  for  the 
election  of  officers  and  the  Executive  Committee.  Mr.  Fred- 
erick B.  Schenck,  President  of  the  Mercantile  National  Bank, 
presided  as  temporary  Chairman  in  the  absence  of  Mr.  W.  A. 
Nash.  The  following  officers  were  elected  for  the  ensuing 
year:   Chairman,    Gates  W.   McGarrah.    President   of  the 


Mechanics'  National  Bank  (succeeding  W.  A.  Nash);  Secre- 
tary and  Treasurer,  C.  C.  Thompson,  Cashier  Seaboard  Na 
tional  Bank  (succeeding  Charles  Elliot  Warren).  The  Execu- 
tive Committee  chosen  includes:  W.  H.  Porter,  President 
Chemical  National  Bank;  Herbert  L.  Griggs,  President  Bank 
of  New  York;  Gilbert  G.  Thome, Vice- President  National  Park 
Bank  ;  G.  S.  Whitson,  Vice-President  National  City  Bank, 
ann  Charles  Elliot  Warren,  Cashier  Lincoln  National  Bank. 
On  Mr.  R.  Ross  Appleton's  motion,  the  group  adopted  reso- 
lutions endorsing  and  urging  the  passage  of  the  O'Neill  bill 
amending  the  banking  law,  which  was  introduced  at  the 
last  session  of  the  Legislature.  The  O'Neill  bill  desig- 
nates that  trust  companies  shall  hereafter  make  quar- 
terly reports  to  the  Banking  Department  as  State  banks 
are  at  present  required  to  do.  Major  Charles  Elliot 
Warren,  the  retiring  Secretary,  read  a  statement  to 
the  Group  from  the  Hudson  Tri-Centennial  Associa- 
tion of  the  City  of  New  York  (of  which  Thomas  P. 
Fowler,  J.  Pierpont  Morgan  and  James  Stillman  are  officers) , 
asking  their  interest  and  co-operation  in  having  the  city  con- 
struct an  artistic  bridge  across  Spuyten  Dayvil  at  In  wood 
Heights.  This  bridge,  extending  the  Riverside  Drive  and 
Lafayette  Boulevard  to  the  Yonkers  line,  is  to  commemorate 
the  three  hundredth  anniversary  of  the  discovery  of  the 
Hudson  River  by  Hendrick  Hudson,  September  12  1609. 

—The  $1,000,000  of  new  stock  recently  issued  by  the  Citi- 
zens' Central  National  Bank  of  this  city,  as  a  result  of  the 
consolidation  with  the  Central  National  Bank,  has  been 
listed  on  the  New  York  Stock  Exchange. 

—The  Merchants'  Trust  Company  of  this  city  announces 
that  on  and  after  May  2  its  main  office  will  be  located  at  846 
Broadway,  on  the  ground  floor  of  the  New  York  Life  Build- 
ing. 

—A.  A.  Lisman  and  Harry  Ingram  (who  has  been  associ- 
ated with  Mr.  Lisman  for  some  years)  will  continue  the  bond 
business  of  Lisman,  Lorge  &  Co.  under  the  style  of  A.  A. 
Lisman  &  Co.  at  the  address  of  the  old  firm,  25  Broad  Street, 
New  York. 

—Mr.  Raymond  Jenkins,  President  of  the  East  River 
National  Bank,  of  680  Broadway,  this  city,  died  on  Saturday 
last  in  his  61st  year.  At  a  special  meeting  on  Tuesday  Mr. 
David  Banks,  formerly  Vice-President,  was  elected  President 
to  succeed  Mr.  Jenkins,  while  Mr.  Frederic  T.  Hume  was 
elected  a  director. 

—A  new  plan  for  the  reorganization  of  the  International 
Bank  &  Trust  Co.  of  America,  which  went  into  receiver's 
hands  in  December  last,  has  just  been  made  public.  It  pro- 
vides for  the  incorporation  of  two  new  companies.  One  com" 
pany,  to  be  known  as  the  Pan-American  Securities  Company, 
has  been  organized  under  the  laws  of  Arizona,  with  $2,000,- 
000  capital,  divided  into  $125,000  7-per-cent  preferred  and 
$1,875,000  common  stock.  This  division  of  stock  is  in  order 
that  it  can  be  exchanged  for  stock  of  the  corresponding  class 
of  the  International  Bank  &  Trust  Co.  The  active  or  oper- 
ating company,  known  as  the  Pan-American  Banking  Co., 
with  §500,000  capital,  in  $100  shares,  was  incorporated  under 
the  laws  of  West  Virginia;  this  company  is  to  have  a  sur- 
plus of  $500,000,  to  be  obtained  from  the  sale  of  the  stock  at 
$200  per  share.  A  oontract  between  the  two  companies  pro- 
vides that  the  "Banking  Company  shall  acquire  the  lease  of 
the  premises  in  the  city  of  Mexico,  formerly  occupied  by, 
and  the  good  will  of,  the  International  Co.  In  consideration 
of  this  the  Banking  Company  agrees  to  undertake  the  liqui- 
dation and  distribution  of  all  the  assets  of  the  International 
Co.  without  charge,  except  for  necessary  disbursements,  and 
in  addition  will  pay  annually  in  perpetuity  one-third  of  all 
its  net  earnings  in  excess  of  the  amount  required  for  divi- 
dends at  the  rate  of  8  per  cent  on  its  paid-in  capital  and 
surplus.  Any  surplus  remaining  after  payment  in  full  to 
the  depositors  and  creditors  will  be  turned  over  to  the 
Securities  Co.,  to  be  dealt  with  as  the  stockholders  may 
determine." 

The  Pan-American  Banking  Co.,  which  is  now  doing  busi- 
nessjin  Chicago,  has  recently  combined  with  the  firms  cf  H.  L. 
Turner  &  Co.  and  Level  &  Co.  Mr.  W.  H.  Hunt,  the  Presi- 
dent of  the  Banking  Company,  is  now  in  the  city  of  Mexico 
arranging  to  establish  the  new  company  there.  Associated 
with  Mr.  Hunt  in  the  management  of  the  Banking  Company 
is  Mr.  W.  R.  Travers,  who  is  to  hold  the  position  of  Secre- 
tary and  Treasurer,    Mr.   Travers,   who  has  been  in  the 
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banking  business  for  over  25  years,  is  especally  well  known 
in  Canada,  having  resigned  as  Manager  of  the  Hamilton 
branch  of  the  Merchants'  Bank  of  Canada.  The  New  York 
office  is  located  at  present  at  81  Wall  Street. 

The  Securities  Company  is  to  obtain  from  depositors  and 
creditors  of  the  International  Company  in  Mexico  agree- 
ments for  the  settlement  of  their  claims  on  the  following 
terms: 

All  depositors  and  other  creditors  to  agree  to  accept  payment  of 
their  claims  In  dividends  of  ten  per  cent  eaoli  as  and  when  the  aseete 
of  the  International  Company  may  be  realized,  those  holding  claims 
exceeding  in  amount  five  hundred  dollars,  Mexloan,  to  subscribe 
one-half  of  the  amount  of  the  claim  to  the  stock  of  the  Pan-American 
Banking  Company  at  two  hundred  dollars,  gold,  per  share,  the  sub- 
scription pnoe  in  the  United  States. 

If  the  amount  realized  from  the  assets  be  lnsufll olent  to  permit  pay  - 
nient  in  fall  to  the  depositors  ani  other  creditors,  the  deficit  Is  to  be 
made  good  by  the  issue  and  delivery  to  them  at  par  of  common  stock  of 
the  Securities  Company. 

It  is  intended  that  the  Securities  Company  shall  in  effeot 
take  the  plaoe  of  the  International  Bank  &  Trust  Company 
of  America.  The  following  propositions  are  submitted  to 
the  stockholders  of  the  latter : 

First—  That  each  stockholder  shall  subscribe  to  the  stock  of  the  Pan" 
Amerloan  Banking  Company,  at  two  hundred  dollars  per  share,  ten 
per  cent  of  his  holding  in  the  International  Bank  &  Trust  Company 
of  Amerloa.  Each  stockholder  so  subscribing,  in  addition  to  his  stock 
in  the  Pan- Amerloan  Banking  Company,  will  receive  in  exchange  for 
his  stock,  preferred  or  oommon,  in  the  International  Bank  &  Trust 
Co.  of  Amerloa  share  for  share  in  stock  of  the  same  class  in  the  Pan  - 
Amerloan  Securities  Company. 

Second— Stockholders  not  wishing  to  eubsoribe  for  stock  in  the  Pan 
Amerloan  Banking  Company  will  reoeive  in  exchange  for   their  stock 
In  the  International  Bank  &  Trust  Company  of  Amerloa,  preferred  or 
oommon,  fifty  per  cent  in  similar  stock  of  the  Pan-Amerioan  Seouri 
ties  Company. 

Those  of  the  stockholders  who  do  not  deem  It  to  their  interest  to 
exohange  their  stock  on  elther,of  the  two  bases  proposed  will,  upon  the 
completion  of  the  liquidation,  reoeive  their  proportion  of  the  surplus 
realized  from  the  assets  of  the  International  Company,  after  payment 
'n  full  of  the  depositors  and  other  creditors,  as  already  described;  and 
suoh  surplus  will  be  paid,  for  tbeir  account,  to  the  company. 

—The  formation  of  the  firm  of  T.  A.  Mclntyre  &  Co.  is 
announced.  The  members  are  Thomas  A.  Mclntyre,  Lau- 
rence T.  Fell,  John  G.  Mclntyre  general  partners,  and  Chas, 
W.  Gillet,  special  partner.  The  offices  are  at  71  Broadway . 
The  firm  are  members  of  the  New  York  Stock,  Produce, 
Cotton  and  Coffee  Exchanges;  the  Chicago  Board  of  Trade 
and  Chicago  Stock  Exchange;  the  New  Orleans  Cotton  Ex- 
change and  the  Liverpool  Cotton  Association,  and  intend  to 
engage  in  a  general  brokerage  business  in  stocks,  bonds, 
grain,  cotton  and  coffee,  paying  particular  attention  to  con- 
servative investments.  Mr.  Mclntyre,  the  senior  partner,  as 
is  well  known,  was  the  senior  in  the  houses  of  Mclatyre  & 
Wardw*ell  and  Mclntyre  &  Marshall. 

—James  G.  Marshall,  Willard  B.  Spader,  John  Marshall, 
Thomas  W.  Moorehead,  August  M.  Fay  and  Langdon  B. 
Wood,  general  partners,  and  Roland  C.  Nickerson,  special, 
will  compose  the  firm  of  Marshall,  Spader  &  Co.,  to  begin 
business  May  1st  at  the  present  offices  of  Mclatyre  &  Mar- 
shall, 74  Broadway. 

—A.  A.  Lleman,  Vioe-President  of  the  Coal  and  Iron 
National  Bank,  New  York,  and  of  the  Mount  Vernon  Trust 
Company,  has  been  elected  a  director  of  the  Ossining 
National  Bank,  Ossining,  Westchester  County,  in  place  of 
Edward  P.  Ailing. 

—The  stockholders  of  the  Wallabout  Bank  of  Brooklyn 
have  been  called  to  vote  upon  a  proposition  to  open  a  branch 
of  the  institution  in  the  Wallabout  Market. 

—The  consolidation  is  announced  this  week  of  the  National 
Bank  of  Redemption  and  the  First  National  Bank,  of  Boston, 
but  the  proposition  has  yet  to  be  acted  upon  by  the  share- 
holders. It  is  stated  that  the  National  Bank  of  Redemption 
is  to  be  liquidated  and  that  stockholders  of  that  institution 
will  receive  one  share  of  stock  of  the  First  National  Bank 
and  $120  in  cash  for  each  two  shares  of  National  Bank  of 
Redemption  stock  held,  or,  if  preferred,  they  will  be  paid  the 
book  value— $160  per  share— for  their  stock.  The  new  insti- 
tution, which,  it  is  stated,  will  be  known  as  the  First  Na- 
tional Bank,  will  have  a  capital  of  $2,000,000,  surplus  of 
|2,000,000  and  deposits  of  about  $35,000,000.  It  is  reported 
that  the  officers  of  the  consolidated  institution  will  be  : 
Daniel  G.  Wing,  President ;  E,  A.  Presbrey  and  G.  G.  Mo- 
Causland,  Vice-Presidents,  and  Frederic  H.  Curtiss,  Cashier. 


Mr.  Charles  H.  Draper,  the  Second  Vice-President  of  the 
First  National  Bank,  who  has  been  connected  with  the  bank 
for  over  45  years,  resigned  his  position  on  Thursday. 

—According  to  local  papers,  the  newly  organized  Common- 
wealth Trust  Company  of  Boston  on  April  28th  absorbed  the 
Colonial  National  Bank  of  that  city,  and  the  latter  institu. 
tion  will  be  placed  in  liquidation.  The  Commonwealth  Trust 
Co.  has  a  capital  of  $1,000,000  and  surplus  of  $500,000,  which 
were  also  the  figures  of  the  Colonial  National  Bank.  The 
board  of  directors  of  the  bank  will  occupy  the  same  position 
in  the  trust  company,  with  the  addition  of  others  to  repre- 
sent new  interests,  and  Mr.  David  J.  Lord,  the  President  of 
the  Colonial  National  Bank,  becomes  President  of  the  trust 
company.  Shareholders  of  the  bank  are  allowed  to  purchase 
one  share  of  stock  in  the  trust  company  for  each  share  of  the 
bank's  stock  held  at  $153  per  share,  and  the  trust  company 
will  loan  $153  on  eaoh  share  of  the  bank's  stock,  so  that  the 
stockholders  may  acquire  stock  in  the  trust  company  with- 
out the  raising  of  any  additional  money.  The  trust  company 
will  return  to  shareholders,  proportionately,  any  sum  in  ex- 
cess of  $153  per  share  obtained  in  liquidation.  All  stock 
must  be  deposited  with  the  trust  company  before  May  5th. 
The  trust  company  will  conduct  its  business  in  the  quarters 
now  occupied  by  the  bank.  The  o  barter  for  the  trust  com- 
pany was  formerly  held  by  the  Manufacturers'  Trust  Co.  of 
Holyoke,  but  name  was  changed  by  the  Legislature  on 
March  26th. 

—At  a  special  meeting  of  the  Boston  Clearing  House  Asso- 
ciation, an  amendment  to  the  constitution  was  adopted  in- 
creasing the  admission  fee  from  $250  to  $5,000  and  fixing  the 
minimum  of  capital  for  new  members  at  $500,000.  No  mini- 
mum had  previously  been  fixed. 

— The  four  principal  trust  companies  of  Providence,  R.  I., 
viz.,  the  Rhode  Island  Hospital  Trust,  Industrial  Trust, 
Union  Trust  and  Manufacturers'  Trust,  have  deoided  that 
after  April  30  they  will  reduce  the  rate  of  interest  paid  on 
call  accounts  to  2  per  oent  per  annum.  The  rate  previously 
paid  was  2^  per  cent. 

— The  customary  "  Handy  Holiday  Calendar,"  prepared  by 
the  Central  National  Bank  of  Philadelphia,  showing  the 
holidays  for  the  year  1905,  is  now  available,  and  it  comes  into 
immediate  use  in  handling  paper  due  in  1905.  Two  separate 
calendars  have  been  sent  us,  one  for  the  State  of  Pennsyl- 
vania and  the  other  for  the  States  of  New  York  and  New 
Jersey,  the  holidays  in  the  latter  t  --.o  States  being  identical. 
The  calendar  is  issued  in  handy  cardboard  form  and  under- 
takes to  show  the  Saturdays,  Sundays  and  holidays  through- 
out the  year  and  the  dates  when  notes  maturing  on  these 
days  are  payable.  Black  numerals  are  used  to  denote  the 
"dead  dates  "  and  red  to  indicate  when  paper  falling  due  on 
such  "dead  dates"  is  payable.  In  addition  the  list  of  States 
which  have  abolished  the  days  of  grace  is  given  and  the 
States  where  the  Negotiable  Instruments  law  has  been 
enacted  are  also  shown.  The  Central  National  of  Philadel- 
phia has  paid  a  yearly  dividend  of  12  per  cent  since  1875, 
prior  to  which  for  one  year  it  paid  11  per  cent,  for  seven 
years  10  per  cent,  11  per  cent  in  1866,  and  for  the  first  year 
of  its  existence  (1865)  6  per  cent.  In  all,  since  it  commenced, 
$3,345,000  has  been  paid  to  its  stockholders.  The  officials  are: 
Mr.  Theo.  Kitchen,  President ;  T,  L.  Da  Bow,  Cashier,  and 
William  Post,  Assistant  Cashier. 

—Mr.  W.  Spence  Harvey  has  resigned  as  Vice-President  of 
the  Tradesmen's  Trust  Company  of  Philadelphia,  to  devote 
his  entire  attention,  it  is  stated,  to  the  practice  of  law. 

—The  board  of  directors  of  the  Baltimore  Trust  &  Guar- 
anty Co.  on  Monday  passed  a  resolution  recommending  to  the 
stockholders  that  the  capital  stock  be  decreased  from  $1,000,- 
000  to  $800,000  by  payment  of  $300  per  share  for  the  2,000 
shares  to  be  canceled.  The  par  value  of  shares  is  $100.  This 
reduction  would  also  reduce  surplus  and  undivided  profits 
from  $2,400,000  to  $2,000,000.  Stockholders  are  to  meet  May 
6  to  act  on  the  proposition.  Mr.  George  C.  Morrison  has  been 
elected  Acting  Assistant  Secretary  and  Treasurer  of  the  in- 
stitution in  place  of  Mr.  Henry  W.  Warner,  who  has  been  ill 
for  several  months. 

—The  board  of  directors  of  the  First  National  Bank  of 
Philadelphia  have  elected  Mr.  J.  Tatnall  Lea  as  President,  to 
succeed  the  late  Mr.  Morton  McMichael,  whose  death  was 
announced  in  these  columns  on  April  2. 
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— According  to  the  local  papers  a  consolidation  is  being 
arranged  of  the  First  National  and  the  Second  National 
banks  of  Yoangstown,  Ohio.  The  new  institution,  it  is 
stated,  will  have  a  capital  of  $1,C00,000,  and  Mr.  Henry  M. 
Garlick,  Vice-President  of  the  Second  National,  is  spoken  of 
as  the  head  executive  of  the  consolidated  bank.  The  First 
National  Bank  has  a  capital  of  $500,000,  surplus  and  profits 
of  |385,510  and  deposits  of  about  $2,500,000,  while  the  capi- 
tal of  the  Second  National  is  $200,000,  its  surplus  and  profits 
$224,844  and  deposits  about  $1,400,000. 

— E.  L.  Lobdell  &  Company,  bankers  and  brokers  in  the 
Rookery,  Chicago,  have  inaugurated  a  department  for  hand- 
ling unlisted  securities  under  the  charge  of  Mr.  S.  C.  Gregg. 

—A.  O.  Slaughter  Jr.  &  Company,  Chicago,  move  next 
week  into  larger  and  more  convenient  quarters  adjoining 
their  present  office  on  the  ground  floor  of  the  New  York 
Life  Building. 

—In  our  issue  of  April  16  we  stated  that  the  annual  con" 
vention  of  the  Georgia  Bankers'  Association  would  be  held  at 
Lookout  Inn,  Lookout  Mountain,  near  Chattanooga,  Tenn., 
on  June  28  and  29.  Since  that  time  the  executive  council  of 
the  association  has  found  it  necessary  to  change  the  date  of 
the  meeting,  and  it  has  accordingly  been  set  for  July  12 
and  13. 

—Mr.  A.  E.  King  has  been  elected  President  of  the  Peo- 
ple's National  Bank  of  Roanoke,  Va. ,  to  succeed  Mr.  George 
H.  P.  Cole. 

— A  new  banking  institution  for  Norfolk  is  being  organ- 
ized, the  name  of  the  bank  to  be  the  Mercantile  Bank,  The 
capital,  it  is  stated,  will  be  $50,000,  the  first  half  having 
recently  been  called  by  the  directors.  The  new  institution 
occupies  quarters  in  the  Virginia-Carolina  Building,  on  At- 
lantic Street,  and  will  conduct  a  general  banking  business. 
Mr.  C.C.  Cobb  is  President;  Mr.  J.  G.  McNeal  of  Garysburg, 
N.  C,  Vice-President,  and  Mr.  R.  E.  Thompson,  Cashier. 

— The  Comptroller  of  the  Currency  has  approved  the  appli- 
cation for  a  charter  for  the  Citizens'  National  Bank  of 
Meridian,  Miss.,  with  a  capital  of  $150,000,  Among  those 
interested  are  Messrs.  W.  A.  Brown,  Meridian;  E.  S.  Bostick, 
C.  C.  Miller,  J.  E.  Reed,  W.  G.  Simpson,  and  others. 

—The  Hannibal  Trust  Company  of  Hannibal,  Missouri — to 
which  we  referred  in  our  issue  of  April  9— has  completed  its 
organization  by  the  election  of  the  following  officials :  Presi- 
dent, William  J.  Roth  ;  First  Vice-President,  Robert  Robin- 
son ;  Second  Vice-President,  Cyrus  Albertson  ;  Third  Vice- 
President,  D.  H.  Hafner  ;  Secretary,  J.  B.  Pollard ;  Treas- 
urer, D.  T.  8.  Hickman  ;  Trust  Officer,  W.  F.  Chamberlain  ; 
Manager  of  Banking  Department,  V.  H,  Whaley. 

— Mr.  Samuel  W.  Jurden,  President  of  the  City  National 
Bank  of  Kansas  City,  Mo.,  has,  it  is  stated,  sold  a  large  part 
of  his  holdings  in  the  institution  to  Mr.  J.  S.  Corley  of  Dal- 
las, Texas.  Mr.  Jurden  has  resigned  as  President  and  has 
been  succeeded  by  Mr.  Corley,  but  retains  his  place  on  the 
board  of  directors.  Mr.  Corley  has  also  been  elected  a  mem- 
ber of  the  board.  Mr.  Corley  is  now  Cashier  of  the  Western 
Bank  &  Trust  Co.  of  Dallas,  Texas,  which  position,  it  is 
stated,  he  will  for  the  present  retain. 

—The  Kansas  City  "  Star "  states  that  the  Surety  Trust 
Company  of  that  city  has  been  merged  with  the  South- 
western Trust  Company,  and  that  the  consolidated  institution 
will  have  a  capital  of  $100,000.  Mr.  M.  H.  Woods,  formerly 
Secretary  and  Treasurer  of  the  Southwestern  Trust,  will,  it  is 
stated,  be  President  of  the  new  institution,  while  Dr.  H.  C. 
Morrison  will  be  Vice-President ;  C.  K.  Newhall,  Treasurer^ 
and  F.  C.  Spalding,  Secretary. 

—Mr.  J.  V.  A.  Smith,  Cashier  of  the  Northwest  Trust  & 
Safe  Deposit  Company  of  Seattle,  Wash.,  has  been  appointed 
Treasurer  and  Manager  of  the  Seattle  Clearing  House  Asso- 
ciation, to  succeed  Mr.  Frank  Shafer,  resigned. 

[From  oar  own  correspondent. J 

London,  Saturday,  April  16,  1904. 
The  announcement  at  the  end  of  last  week  that  the  Anglo- 
French  agreement  had  been  signed  was  received  most  favor- 
ably, both  in  London  and  Paris,  and  immediately  caused  a 
sharp  rise  upon  the  Stock  Exchange  here  and  the  Bourse  in 
Paris.    All  through  the  week  the  improvement  has  con- 


tinued. There  has  been  a  very  considerable  rise  in  all 
departments,  especially  in  British  Government  securities, 
British  railway  stocks  and  international  securities.  Even 
mining  shares  have  advanced  materially. 

The  inflaence  of  the  Anglo-French  agreement  was  height- 
ened by  the  signing  of  a  convention  between  Turkey  and 
Bulgaria,  whicn  seems  to  show  that  the  Sultan  is  really 
anxious  to  avoid  hostilities.  A  little  while  ago  there  was  a 
fear  that  he  was  disposed  to  take  advantage  of  Russia's 
embarrassments  because  of  the  Russo-Japanese  war.  But 
apparently  the  drawing  together  of  Eogland  and  France 
has  seriously  disarranged  his  plana.  Whether  the  two  gov- 
ernments have  made  communications  to  him  is  uncertain. 
But  it  is  assumed  that  if  he  were  to  become  unmanageable, 
they  would  be  prepared  to  send  fleets  to  force  the  Darda- 
nelles. At  all  events,  the  apprehensions  that  were  enter- 
tained a  little  while  ago  that  the  Sultan  would  obstinately 
refuse  to  carry  out  the  reforms,  that  war  would  break  out 
with  Bulgaria,  and  that  therefore  the  peace  of  the  world 
would  be  still  further  imperiled,  have  now  disappeared. 

People  in  general  are  satisfied  that  the  Anglo-French 
agreement  not  only  makes  sure  that  the  war  in  the  Far  East 
will  be  localized,  but  also  makes  it  certain  that  reforms  will 
be  carried  out  to  some  extent  at  all  events  in  the  Near  East. 
The  activity  on  the  Stock  Exchange  was  heightened  further 
by  the  growing  abundance  and  cheapness  of  money.  And, 
lastly,  the  impression  is  very  general  that  next  week  an 
announcement  will  be  made  that  the  governments  of  Eng- 
land and  China  have  come  to  a  final  settlement  with  regard 
to  the  importation  of  Chinese  labor  into  the  Transvaal. 

The  Continental  bourses  have  all  shared  in  the  activity, 
but  in  none  has  the  rise  been  so  marked  as  in  London,  partly 
no  doubt  because  the  depression  upon  the  Continent  was  not 
previously  as  great  as  in  London,  and  partly  also  because 
speculation  is  still  being  diverted  from  Paris  and  Berlin  to 
London.  The  bourse  laws  in  France  and  Germany  make  it 
very  difficult  to  carry  on  successfully  large  speculative  oper- 
ations. And  therefore  the  larger  operators  in  both  countries 
prefer  to  carry  on  their  business  in  London  rather  than  at 
home.  Very  much  of  the  buying  unquestionably  in  London 
has  been  on  French  and  German  account. 

The  French  buying  has  not  been  very  heavy  either  in 
British  Government  securities  or  in  mines.  But  the  French 
have  bought  largely  international  securities,  and  more  par- 
ticularly Brazilian,  Chilian,  Argentine  and  Uruguayan  bonds. 
The  Germans  have  taken  British  Government  securities,  and 
they  have  bought  South  African  shares  on  a  very  great 
scale,  especially  the  shares  of  companies  controlled  by  great 
German  capitalists.  They  have  bought  on  a  smaller  scale 
international  securities. 

The  general  impression  is  that  the  rise  here  has  only  just 
begun.  Of  course  there  will  be  every  now  and  then  set- 
backs, But  the  best  opinion  in  the  city  unquestionably  is 
that  unless  something  entirely  unforeseen  happens,  the  im- 
provement whioh  has  begun  will  oontinue.  In  the  first 
place,  it  is  expected  that  money  will  be  cheap  and  abundant, 
and,  in  the  second  place,  people  are  confident  that  there  will 
be  no  extension  of  the  area  of  the  Japanese  war.  England 
and  France  together  dispose  of  such  powerful  fleets  that  on 
the  sea  they  would  be  entirely  superior  to  any  adversaries; 
and  they  are  closely  connected  with  Italy  and  Portugal. 
Therefore,  it  is  believed  confidently  in  Paris,  as  well  as  in 
London,  that  the  peace  of  Europe  is  absolutely  assured. 

Yesterday  the  City  of  Paris  loan  for  170  million  francs, 
or  a  little  under  seven  millions  sterling,  was  brought  out. 
The  applications  were  on  a  very  great  scale,  which  necessi- 
tated the  depositing  of  large  sums,  and  on  that  account  some 
check  to  French  operations  in  London  was  given,  As  soon 
as  the  allotments  are  made  it  is  believed  in  Paris  that  French 
buying  will  begin  again,  and  if  it  is  true,  as  the  best  in- 
formed believe,  that  the  first  party  of  Chinese  laborers  will 
embark  for  the  Transvaal  either  next  week  or  the  week  after, 
that  is  expected  to  give  a  fresh  impetus  to  business. 

The  directors  of  the  Bank  of  England  on  Thursday  put 
down  their  rate  of  discount  from  4  to  3%  per  cent.  The 
rate  of  discount  in  the  open  market  at  the  time  was  only 
about  2%  Per  cent.  It  was,  therefore,  utterly  useless  to 
keep  up  the  rate,  and  the  general  impression  is  that  the  rate 
will  either  next  week  or  the  week  after  be  rnduced  further 
to  3  per  cent.  Whether  it  will  go  lower  there  is  much  dif- 
ference of  opinion.  On  the  one  hand,  the  impression  is 
gaining  ground  in  London  now  that  the  Buenos  Ayres  de- 
mand for  gold  is  nearly  satisfied.    It  is  estimated,  moreover, 
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that  about  four  millions  sterling  in  gold  is  still  to  come  back 
from  Egypt.    Gold  is  coming  likewise  from  various  direc 
tions:  and  on  the  other  hand,  the  Frencb  demand  for  gold 
is  believed  to  be  satisfied,  now  that  the  city  of  Paris  loan  is 
issued. 

From  this  it  is  concluded  that  money  will  accumulate  in 
London,  and  that  rates  by  and  by  will  be  very  easy.  Other 
authorities  equally  well  situation  to  judge,  however,  are  of 
opinion  that  tne  Bank  rate  cannot  safely  go  below  3  per  cent. 
If  it  did,  these  observers  argue,  the  French  banks  would 
withdraw  balances  from  London  and  that  would  speedily 
send  up  rates  again.  Moreover,  they  point  out  that 
here  in  London  there  are  numerous  issues  impending.  This 
week  the  London  County  Council  borrowed  five  millions 
sterling.    The  price  of  issue  was  90,  and  the  rate  of  interest 

3  per  cent,  so  that  the  return  to  the  applicant  is  8%  per  cent. 
The  applications  were  very  numerous  and  the  issue  was  un- 
expectedly successful.  From  this  it  is  inferred  that  other 
municipalities  will  rush  in  to  borrow.  The  Colonies  will 
have  to  borrow.  It  is  expected  that  the  5  milliorsof  the  guar- 
anteed Transvaal  loan  which  were  not  raised  last  year  will 
almost  immediately  be  brought  out.  And  it  is  inferred  that 
10  millions  of  the  Transvaal  war  contribution  will  be  brought 
out  before  August  at  any  rate.  These  are  only  a  few  of  the 
issues  that  are  known  to  be  impending;  and  the  conclusion 
from  all  this  drawn  by  one  set  of  observers  is  that  money 
cannot  long  continue  to  be  very  plentiful  and  very  cheap. 

The  India  Council  offered  for  tender  on  Wednesday  60  lacs 
of  its  drafts,  and  the  applications  exceeded  431  lacs  at  prices 
ranging  from  Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Applicants 
for  bills  at  Is.  4  l-82d.  and  for  telegraphic  transfers  at  Is. 

4  l-16d.  per  rupee  were  allotted  about  28  per  cent  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  disoount,  theprloe  of  consols.  &c. 
compared  with  the  last  three  years: 

1904.  1908.  190S.  1901. 

Apr.  13.         Apr.  15.  Apr.  18.  Apr.  17. 

X  M  * 

29.080,995  29.074,750  29,190.690 

8,007.769  Jt,301,957  9,689,741 

89.374.289  89,045,464  88.146,784 

14.524,291  14,774,386  18,623,611 

27,807,3^6  27,086,618  28,460,868 

22,838.713  84,894,218  28,731,077 

83,724.707  86,693.962  86.146,767 

4m  60*  49  7-16 

4  8  4 

917-16  931116  95W 

28  l-16d.  t*  H 1.  «7  3-1611. 

128.774.0U0  209.251.o00  906,470.000 
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% 
28.366,286 
8,669,638 
42,036,848 
19,8?  8,980 
25.281,788 
24,]4*,786 


Qirssiatlon 

I  ublio  dsposm 

Other  deposits 

Oovernment  securities... 

Other  securities 

Keserve  of  notei  and  ooln 
OolnAbulllon.  bothdepartm'ts  34,oa9,otO 
ProD.reier»eto  liabilities. p. c        4854 

lank  rate peroeni.      *9\4 

nonaoli.8M  percent £8  6-10 

Stiver 21  )3-ied. 

01  sarlntr-Hnuoe  '•turns. 202,238.0lO 

t  April  14,  1904. 


English  Financial  markets— Per  Cable, 
f  he  daily  closing  quotation"  for  securities,  etc,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Apr.  29: 


LONDON. 

■liver,  per  ounce .d 

Consols., new, £>«  p.ots. 

Wot  aocount 

!Yohrentes(lnParls)fr. 
Anaconda  Mining...... 

Aton.  Top.  ds  Santa  Fe.. 

Preferred.......—.... 

Baltimore  <k  Ohio 

Preferred 

Canadian  Paclflo. ...... 

Chesapeake  A  Ohio.... 

Ohloa.  Great  Western.. 
Ohio.  Mil.  A  St.  Paul... 
Den.  A  Bio  Or., com.... 

Do  do  Preferred. 
■rie,oommon  .......... 

1st  preferred 

Sd  preferred.... ...... 

Illinois  Central 

Louisville  A  Nashville.. 

Mexican  Central 

Mo.  Kan.  A  Tex., com.. 

Preferred 

Rational  RR.  of  Mex.— 

1st  preferred 

ST.  Y.  Oent'l  A  Hudson.. 
ST.  T.  Ontario  A  West's 

STorfolk  A  Western 

Do         do       pref. 

Northern  Securities 

Pennsylvania 

-Phlla.  A  Read 

•Phlla.  A  Head. ,  1  st  pref. 
'  Phlla.  A  Head. ,2d  pref. 
Southern  Pacific....... 

fouth'n  Railway,  com.. 

Preferred..— - 

Union  Pacific 

Preferred .... 

O.  8.  Steel  Corp.,  com.. 

Do  do  pref.. 
Wabash 

Do      preferred.. .... 

Do      Deb.  "B" 

*  Price  per  share. 


Sat 

Mon. 

Tuti. 

Wed. 

Thun. 

25% 

25^ 

25 

25 

2538 

88316 

88S16 

88% 

88Hie 

88isie 

88i* 

88S16 

88% 

88"ie 

88"1S 

97-871* 

97*70 

9762% 

9770 

97-72% 

3* 

3% 

388 

3% 

4% 

75 1« 

76% 

74% 

75% 

75% 

96i4 

96% 

96 

96 

96% 

81^8 

8288 

81% 

82 

82% 

93 

98 

93 

93 

98 

120% 

1200s 

120Bb 

120% 

1207s 

32% 

32% 

32 

82 

32% 

17 

17 

17 

17 

17 

1484 

148% 

147% 

148% 

148% 

211* 

21% 

21% 

21% 

21% 

72% 

72% 

72% 

72% 

72% 

27% 

273g 

27 

27% 

26T8 

67 

66% 

66% 

66% 

66% 

424 

42% 

42 

42 

48% 

134 

134% 

134 

134% 

134 

111 

111 

110% 

111 

110% 

6 

5% 

5% 

6 

6% 

18 

18% 

18 

18 

18 

89% 

89% 

39 

39% 

39 

39% 

89% 

88 

38 

38% 

119% 

119 

119% 

119 

119 

22% 

22% 

22 

22% 

2278 

69% 

60% 

59% 

60 

69% 

91% 

91% 

91% 

91% 

91% 

101% 

101% 

101% 

101% 

101% 

60% 

60% 

60% 

60% 

60% 

28% 

23% 

2278 

2278 

23 

40% 

40% 

40% 

40% 

40% 

83% 

83 

88 

83 

83 

SO 

50% 

49% 

50 

50% 

22% 

22% 

22 

22% 

22% 

87% 

87% 

87% 

88 

88 

88 

87% 

86% 

87% 

87  79 

95% 

95 

95 

95 

95 

11% 

11% 

lCa 

11 

11 

58% 

58% 

57 

57% 

57% 

19 

19% 

19 

19% 

19% 

40% 

40% 

39% 

39% 

39% 

65 

65 

tJ4% 

64 

64 

Fri. 

258T6 

89% 

89% 

9770 
4% 
75% 
96% 
81'8 
93 

120% 
32 
17 

148% 
21% 

72: -j 

26% 

65% 

41 

134% 

110% 

8 

18 

39% 

38% 

119% 

22% 

59 
91% 
101% 
60  78 
23% 
40% 
32% 
50 
22% 
87% 
87% 
96 
11 
58% 
19% 
39% 
64 


Commercial  itucl  2\\'\szcllixncansr&&WB 

Government  Revenue  and  Expenditures. —Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  March. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for 
the  nine  months  of  the  fiscal  years  1903  04  and  1908-08.  For 
ttatement  of  March,  1908,  see  Chboniolb  April  18,  1903, 
page  845. 
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TREASURY  NET  HOLDINGS. 


Holdings  in  Sub- Treasuries— 

Metaold  ooln  and  bullion. 

Net  silver  ooln  andbulllon 

NetD.  8.  Treasury  notes 

Net  legal -tender  notes 

Netnatlonal  bank  notes 

Net  fractional  silver 

Cash  in  Sub-Treasuries 

Cash  In  national  banks 

Cash  in  Philippine  Islands. 

Cash  In  banks,  sub-treas.,etc~ 
Deduce  current  liabilities.*.... 


Sold  reserve  fund. 


Jan.  1,1904 


2tJ6.671.972 

8.254,146 

77.147 

8.408,678 

12,009.888 
8,808.926 


897,02R,697 

166.446,739 

5.718.601 


469.787,936 
90,418,041 

879,374.896 
160,000,000 


Fe6. 1,1904  Sfcft.1,1804  Apr  .1,1904 


8  8 

229,362.091  2SR,24l.02S 


23,123,068 

P8.S97 

8.P88.19P 

t8.6S4,036 

10,483.124 

21)0,648,837 

166,696,774 

5,777.747 


46S.082,8&t> 
84,277,274 


878.745.0P4 
160,000.00< 


20,320,240 

P  5,067 

9.868.47A 

14,040,247 

11,417,618 

291,452,676 

162,606,617 

6,6*2,362 


459,480.464 
86,411,948 


378,068,606 
160,000,000 


24«,529,691 

18,613  628 

67.H24 

6,278.146 

10.U6.696 

11.64F.982 


804.036317 

168,058  353 

6,162,946 


461.9V7.fll6 
86.t57  6<!0 


874  690,096 
160.000,000 


Available  cash  balance '289,374,896'828.745.084  223.068.606  224.690.896 

"Chiefly  dlsburstnsr  officers'  oalaaoe*." 


DIVIDENDS. 


JVam«  of  Company. 


P»r 
Cent 


Kallrondo  (Stesun). 

6a.  Southern  &  Fla  ,  1st  pret I 

do  do       2d  pref 

Norfolk  <fc  Western,  com 

Northern  Paclflo  (quar.) 

do  do      (extra) 

Rome  Watertown  &  Ogd.,  guar.  (qu.).. 
MtrtMBt  Rallwaye. 

Montreal  St.  Ry.  (quar.) I 

Bsutke. 

City,  National I 

Fourteenth  Street ! 

iN  oHnHU.  m  .  -  .  -  sottoe «s4«>eese»o»»ss»s»»s«»t«  , 

Trust  Companies. 

Farmers'  Loan  <S>  Trust  (quar.) 

mieeellaneoao. 

Amerioan  Chicle,  com.  (monthly) 

American  Radiator,  pref.  (quar.) 

Casein  Co.,  pref.  (quar.) ' 

Oleve.  A  Sandusky  Brew.,  pf.  (quar  ).. 

Consolidated  Gas  ot  N.  Y.  (quar.) 

Mich.  State  Telephone,  pref.  (quar.)... 

Municipal  Gas  ot  Albany  (quar.) 

Pressed  Steel  Car,  com.  (quar.) 

do  do        pret.  (quar.) 

Washington  <D.  O.)  Gas  L.  (quar.) 


2»« 
2 

1% 

1H1 

Kit 

Us 

2>a 

4 
3 
4 

10 

1 

1»« 

2 

l"a 

2 

IH) 

2S 

1 

IV 

24 


Wlun 

PtyabU 


May 
May 
J'ne 
May 

May 
May 


Booki  Cloud. 
(Days  Inclusive.) 


6  Apr  29       to       May    4 

5  Apr  29       to       May    4 
17  Holders  of  reo.  J'ne    1 

2 

2 
16 


May     2 


May 
May 
May 

May 

May 
May 

May 
May 
J'&e 
May 
May 
May 
May 
May 


May    1       to 


Apr  27  to  Apr  80 
Holders  ot  reo.  Apr  SO* 
Apr  28       to       May   2 

Apr  24       to       May    2 


May  20 
May  8 
May  1 
May    6 

May  27 


to 
to 
to 
to 
to 


May  25 
May  16 
May  9 
May  16 
J'ne  15 


Apr  26 
May  11 
May  4 
Apr  16 


to  May    1 

to  May  So 

to  May  23 

to       


•  Transfer  books  not  closed, 
entitled  to  receive  them." 


i  Payable  "to  those  holders  who  are  legally 


Auction  Sales—  Hy  Messrs.  Adrian  H.  M tiller  <fe  Son 


Stocks. 

10  Central  Tr  Co. 1925  to  1930 
SO  Metropolitan  Trust  Oo.601 
2,500   Houston   OH    Co.    of 

Texas,  pref 18 

2,500    Houston   OH    Oo.    of 

Texas,  com 5 

2,500  Klrby  Lumber  Co.,  prf .   15 

2,500  Klrby  Lumber  Co.,oom.     2 

10  Bound  View   Land   A 

Improvement $500  lot 

500  QreeneReduo.Co.18o  persh. 

20  Sixth  Ave  RR.  Co 175>« 

10  Germanla  Bank,  N.  T.601 
4  National  City  Bank.  ...271>« 

fi  Lincoln  Trust  Oo 330 

2  Brooklyn  Trust  Co 406 

4  Corn  Exohange  Bank. 35ft 

ft  Mount  Morris  Bank... 21 4 

29  East  River  Nat.  Bank. 169^ 


Stocks. 
10  Bellev.  &8o.  III. Co..  pref  .105 

25  Nat.  Bank  of  Cuba 85 

10  Consol.  Nat.  Bank 163 

5U.  S.TrustOo 1460 

200  Security  Warehouse  Oo.     8 

150  The  General  Building  & 

Construction  Co 60 

Bonds. 

$3,000  Westohest'rOo.Realty 
Oo.  real  est.  mort.  6s,  1908; 
Jan.,  1P03,  coupons $12  lot 

$8l,284i«'ioo  Equitable  Trust 
oertlf..  Continental  Tr.  Co. 
and  Henry  E.  Howland,  as 
trustee «ft00  lot 

$36,000  Bmnsw.A  Blrm.RR. 
1st  4  "us.  Jan.  1, 1903,  cou- 
pons attached  (Knlokerb. 
Tr.  Oo.  receipt) 


APR.  30.  1904. 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  April  23, 1904,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  eases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

( Deposits 

Re- 
s've. 

$ 

$ 

$ 

$ 

$ 

$ 

P.O. 

Bk.  of  N.  Y. 

2,000,0 

2.536,0 

19,003,0 

3,594.0 

1,609,0 

18.810,0 

27-1 

Mantua.  Co. 

2,050,0 

2,399,3 

20.2(H,0 

8,81(1,0 

2.14(5,0 

87,0 

39«3 

Merchants' 

2,000,0 

1,413,9 

14,357,9 

2,978,2 

1,345,6 

16,647,4 

2.V9 

Mechanics' . 

3.000,0 

3,262,3 

19,490,0 

4.072,0 

1,947,0 

B97.0 

so-a 

America 

1,500,0 

8,562,4 

20,995.2 

3,882,6 

2,119,6 

22,764.6 

2(>:i 

Phoenix  ... 

1,000,0 

270,2 

3,909,0 

908,0 

8,716,0 

29-7 

City 

25,000.0 

17,675,9 

167,729.2 

44.355,1 

8,010,2 

176,475.3 

29  6 

Chemical  .. 

300,0 

7,595,1 

2:5,534.3 

6.470.2 

1,843,5 

24,417,3 

;;i-5 

Merch.  Kx  . 

600,0 

361,4 

5,194,4 

1.103,1 

.".,779,2 

28  >i 

Gallatin 

1,000,0 

2,223,9 

7.953,0 

9-45,6 

583,8 

5,701,1 

But.  «fc  Urov 

300,0 

117,5 
346,8 

2,039,6 

484.5 

25,9 

2,22  1,;; 

22-9 

Mech.&Tra. 

700,0 

4,30^,0 

612,0 

5  17.0 

4,71  i,o 

24  0 

Greenwich . 

500,0 

537,7 

2,265.0 

499,2 

393,6 

2.1  12.6 

111 

Amer.Exch. 

6,000,0 

4,127,1 

31,075.0 

3,557,0 

2,054.0 

23,794,0 

23  5 

Commerce.. 

25,000,0 

11,860,0 

166,442,1 

31,046,4 

12,428,7 

101,577,9 

2tr9 

Mercantile . 

3,000,0 

4.424.3 

25,359,0 

4,704,5 

1,228,2 

22,636,8 

26-7 

Pacific 

422,7 

608,5 

2.974,2 

557,3 

447,1 

3,867,3 

25-9 

Chatham  ... 

450,0 

1,091,8 

6,073,7 

819,7 

887,7 

6,210,9 

27-4 

People's  ... 

200,0 

396,0 

2,131,1 

284,3 

566, ! 

2,800,1 

30-0 

N.  America 

2,000,0 

2,079.1 

16,486,3 

2,362,9 

1,551,6 

15,554,1 

251 

Hanover  ... 

3,000,0 

6,460.0 

47,547,6 

13,341,1 

3.858,8 

59,939,8 

28-6 

1,000,0 

1,047,3 

6,196,0 

735,6 

472,4 

5,318,0 

22-7 

Citizens'    .. 

2,550,0 

541,7 

16,259,9 

3,806,4 

1,240,9 

19,566,2 

25-7 

Nassaa   

500,0 

313,4 

2,742,9 

385,8 

378,7 

3,176,2 

24-0 

Mar.<fc  Fult. 

1,000,0 

1,273,9 

6.432.0 

1,275,1 

671,4 

6,636,1 

293 

Shoe&Lithr. 

1,000,0 

367,7 

7,177,4 

1,819,6 

359,7 

8,629,1 

25-2 

Corn  Exch  . 

2,000,0 

3,291,3 

29,261,0 

6,423,0 

3,024,0 

36,077,0 

261 

Oriental  ... 

750,0 

1,042,0 

7.062,2 

1.169,0 

325,2 

6,766,5 

22-1 

Imp.  &  Tra<» 
Park  

1,500,0 

6,681.4 

24.796.0 

4,321,0 

1,401,0 

22,501,0 

25-4 

3,000,0 

7,009,1 

67.406,0 

17,598,0 

4,944,0 

79,358,0 

28-4 

East  River 

250,0 

141,8 

1,136,4 

201,8 

179,7 

1,302,4 

29-2 

Fourth    

3,000,0 

3,017.4 

21,353,3 

4,044,4 

2.682,1 

24,547,5 

2  7-4 

Second    .... 

300,0 

1.380,4 

8,719.0 

1,116.0 

1,447,0 

9,731,0 

26  3 

First    

10,000,0 

13,714,0 

89,516,4 

23,243,5 

1,869,6 

87,448,0 

28-7 

N.Y.Nt.Ex. 

1,000,0 

891,  a 

7,413,6 

1,556,6 

481,8 

6,983,6 

29-1 

Bowery    ... 

250,0 

775,9 

2,929,0 

511,0 

302,0 

3,418,0 

23-7 

N.Y.  Co... 

200,0 

660,7 

4,520,7 

983,0 

491,5 

5,703.2 

2fr8 

German  Am 

750,0 

513,3 

3,433,4 

638,2 

220,1 

3,343,7 

25-6 

Chase 

1,000,0 

3,955,5 

39,705,5 

13,599,5 

1,649,3 

49,877.9 

305 

Fifth  Ave .. 

100,0 

1,745,3 

8,949,6 

2,474,5 

215,1 

9,939,0 

2/0 

German  Ex. 

200,0 

665,5 

2,638,6 

180,0 

760,0 

3,408,6 

27-5 

Garmania  .. 

200,0 

882,7 

3,136.1 

424,8 

945,3 

5,329,3 

25-7 

300,0 

1,320,5 

9.885,5 

1,004,5 

1,503,0 

10,079,4 

24-8 

Garfield 

1,000,0 

1,274,1 

7,369,3 

1,692,4 

299,9 

7,587,5 

26-2 

Fifth    

250,0 

380,6 

2,425,4 

521,6 

133,6 

2,676,0 

24-4 

Bk.ofMet.. 

1,000,0 

1,470,7 

8,651,7 

1,640,4 

947,3 

10,546,2 

2  4-5 

West  Side.. 

200,0 

539.2 

3,142,0 

687,0 

319,0 

4,052,0 

24-8 

Seaboard  .. 

500,0 

1,418,0 

13,955,0 

2,740,0 

1,536,0 

16,316,0 

26-2 

IstX.Kklyn 

300,0 

595,1 

4,239,0 

618,0 

712,0 

4,570.0 

29-1 

Liberty 

1,000,0 

1,939,8 

11,442,0 

2,457.4 

240,0 

10,396,2 

26  9 

N.  Y.Pr.  Ex 

1,000,0 

502,1 

4,933,4 

1,066,5 

356,5 

6,326,2 

26-7 

New  Amst. 

500,0 

561,3 

5,641,4 

770,3 

800,5 

6,504,9 

241 

350,0 

546,9 

4,851,0 

1,060,0 

306,0 

5,027,0 

27-1 

Total  ... 

115,972,7 

133,809,0 

10463903 

236,157,5 

75,389,8 

11093744 
t 

28-0 

t  Total  United  States  deposits  included  $56,205,500. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Apr.  23,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


1 

Deposit  with 

BANKS. 
00s  omitted. 

Capi- 
tal. 

Sur- 
plus. 

Loans  & 
Invest- 

Leg. T. 
&Bank 

Net 
Deposits 

Specie. 

Clear' g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  City. 

Boroughs  of 

Man&Br'nx 

100.0 

$ 

$ 

$ 

1§9,6 

$ 

$ 

1 

Colonial 

226,9 

2,191,3 

53,9 

337.8 

651,0 

3,043,2 

Columbia  .. 

300,0 

266,0 

3,320,0 

175,0 

108,0 

285,0 

3.5 

3,426,0 

14th  Street. 

100,0 

112,0 

1,561,8 

90,5 

97,1 

487,4 

100,0 

2,169,1 

Gansevoort. 

200,0 

78,0 

1,815,6 

11,9 

106,1 

229,6 

118,1 

2,123,2 

Hamilton  .. 

200,0 

120,2 

2,750.9 

146,0 

90,0 

142,7 

270,8 

3,176,3 

Mt.  Morris 

250,0 

118,9 

2,340,0 

128,7 

92,9 

276,2 

54,9 

2,958,0 

Mutual  

200,0 

178,3 

2,695,2 

22,4 

229,0 

201,3 

25,6 

2,724,4 

19th  Ward  . 

200,0 

204,0 

1,372,0 

27,8 

114,2 

184,1 

385,9 

1,795,7 

100,0 

248,2 

3,014,0 

153,0 

139,0 

414.0 



3,423,0 

Riverside  .. 

100,0 

102,7 

1,089,6 

19,5 

90,9 

76,6 

236,3 

1,334,7 

100,0 

571,8 

7,219,0 

451,0 

250,0 

172,0 

701,0 

8,367,0 

12th  Ward  . 

200,0 

103,1 

1,580,0 

65,0 

209,0 

173,0 

6,0 

2,085,0 

23d  Ward.. 

100,0 

93,6 

1,231,4 

51,2 

137,9 

163,9 

191,(5 

1.697,2 

Yorkville  .. 

100,0 

271,4 

1,794,6 

34,5 

204,5 

646,6 

1,8 

2,273,3 

Fidelity 

200,0 

119,1 

745,4 

11,3 

44,8 

59.1 

725,9 

Jefferson  .. 

400,0 

271,2 

2,036.8 

10,3 

97,3 

105,3 

23.1 

1,920,8 

Century  ... 

100,0 

58.7 

602,8 

19,6 

24,1 

33,3 

76.8 

622.1 

Wash.  Hgts 

100,0 

129,7 

572,8 

11,5 

34,8 

85.5 

479,5 

United  Nat, 

1.000.0 

114.5 

2.107.1 

260,2 

62,8 

96,8 

1.406,1 

Consol.  Nat. 

1,000,0 

1,116,1 

3,503,3 

339,5 

71,3 

475,3 

553,6 

2,651,6 

Borough  of 

Brooklyn. 

Broadway  . 

150,0 

325.7 

2,058,0 

24,4 

155,8 

414,6 

2,297,1 

Brooklyn  .. 

300,0 

156,5 

1,540,5 

102,4 

65,8 

284,7 

24,3 

1.714,4 

Mfrs.'Nat.. 

252,0 

530.9 

3, 061,6 

290.1 

82,6 

734,1 

50,7 

3,799,1 

Mechanics' 

500,0 

376,9 

6,539,4 

214,8 

536,7 

760,0 

60,0 

8,001,9 

Merchants' . 

100,0 

58,9 

1.030.2 

12,9 

51,8 

119,7 

10,0 

1,122,5 

Nassau  Nat 

300,0 

743,6 

4,947,0 

200,0 

357.0 

901,0 

20,0 

5,318,0 

Nat.  City  .. 

300,0 

587,0 

3,241,0 

139,0 

406,0 

722,0 

226,0 

4,163.0 

North  Side. 

100,0 

171,4 

1,066,8 

12,0 

66,3 

48,2 

213,5 

1,170,4 

100,0 

177,0 

1,261,0 

44,5 

139,6 

223,3 

103,6 

1,569,7 

17th  Ward  . 

100,0 

83,2 

612,7 

11,0 

44,3 

70,3 

69,1 

658,3 

SpragueNat 

200,0 

256,6 

1,134,0 

105,0 

25,0 

237,0 

30,0 

1.193,0 

200,0 

110.7 

1,160,4 

41,7 

83,5 

129,9 

350,8 

1,456,4 

Wallabout  . 

100,0 

76.7 

745.3 

64,3 

37,1 

56,9 

89,3 

812,2 

Borough  ... 

200,0 

85,9 

1,561,1 

16,0 

113,0 

157,7 

42,2 

1,693,8 

Borough  of 

Richmond. 

1st  Nat,, S.I. 

100,0 

106,1 

737,3 

56,6 

10,0 

143,9 

745,3 

Jersey  citt 

First  Nat. . . 

400,0 

1,040.8 

3,597,2 

178,1 

304,3 

1,583,1 

1,333,4 

5,712,1 

Hurtson  Co. 

National  . 

250,0 

648,8 

2,126,6 

80,4 

69,7 

242,6 

152,0 

1,891,2 

Second  Nat. 

250,0 

277,9 

1.162.3 

66,6 

14,5 

237,4 

14,0 

1,0*58,(5 

Third  Nat.. 

200,0 

287,0 

1,210,9 

54,4 

87,7 

688,2 

4,9 

1,803,4 

Hoboken. 

FirstNat... 

110,0 

626,9 

2,303,8 

150,3 

24,9 

171,2 

230,6 

2,321,1 

Second  Nat. 

125,0 

147,0 

1,083,8 

32,5 

28,9 

61,8 
125331 

219,6 

1,284,0 

Tot- Apr  23 

9,387,0 

112799 

85,624,5 

3,978,8 

5,097,8 

6,644,0 

98,197,6 

Tot.  Apr  16 

8,387,0 

101638 

81.997.7 

3,641.8 

5.097,6 

123201 

5,784,1 

95,812,6 

Tot.  Apr   9 

8,487,0 

102282 

82,781,9 

3,626,9 

5,143,6 

128957 

5,326,3 

96,637,4 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (OO)  in  all  these  figures. 


BA-VKS 

Capital  6c 
Surplus. 

Loans. 

Specie. 

Legals. 

De- 
posits.t 

Circu- 
lation. 

Clearings. 

N.Y. 

Apr  2 
Apr   9 
AprlO 

Apr  23 
Bom. 

Apr   9 

Apr  16 
Apr  23 
I'iiiln. 

Apr   9 
Apr  Hi 
Apr  23 

$ 
2  17.938,9 
249.851,7 

210.851,7 
219,781,7 

52,635,4 
62,635,4 
62,635,4 

48,167,1 
48,167.1 
48,167,1 

10227071  223,390,1  71,707,3 
10385330,223.101,4  71,19:5,2 
10432541  228,746,0  72,888,2 
10163903  236,157,5  76,389,* 

173,817,0     16,115,0    4,928,0 
172,451,0     17,385,0     5,24(1.0 
172,751,0    17,062,0    6,501,0 

191,296,0           60,153,0 
189,644,0           64,050,0 
189,168,0            65,934,0 

$ 
10693(594 
10855128 
10971184 
11093744 

202,984.0 
208,548,0 

211,109,0 

22  1,070,0 
228,485,0 
229,451.0 

* 
36,880,0 
35,022,8 
35.314,2 
35,725,0 

7, 2.".:..  o 
7.288,0 
7,216,0 

10,905,0 
10,928,0 
10,894,0 

$ 
L.064.978,7 

,994,1 
1,142,203,1 

1,103,01(5,6 

131,100,(5 
130,688,1 
116,271,9 

117.063,7 

109,329,7 
113,269,9 

t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  April  23  to  $5,067,000  ;  on  April  16  to  $5,072,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  21  and  for  the  week  ending  for  general  merchandise 
April  22 ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 


Dry  Goods 

General  Merchandise 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

Total  1 6  weeks 


1904. 


$2,279,412 
8,554,248 


$10,833,660 

$42,610,535 
150,878,046 


$193,488,581 


1903. 


$2,457,991 
10,376.943 


$12,834,934 

$49,928,957 
148,262,299 


$198,191,256 


1902. 


$2,145,427 
8,766,657 


$10,912,084 

$43,009,391 
184,304,637 


$177,314,028 


1901. 


$1,735,832 
9,232,790 


$10,968,622 

$37,239,763 
141,841,640 


$179,081,403 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  25,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

Previously  reported.. 

$11,014,952 
145,680,386 

$10,268,169 
167,713,726 

$10,168,984 
145,160,393 

$11,887,253 
159,852,052 

Total  16  weeks 

$156,695,338 

$167,981,895 

$155,329,377 

$171,739,305 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shaU  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April  23 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1904 

Total  1903 

Total  1902 


Silver. 

Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1904. 
Total  1903. 
Total  1902. 


Exports. 


Week. 


$1,522,054 


15,700 


23,600 


$1,561,354 
16,114 
20,717 

$764,850 
"iei  462 


$781,312 
646,072 
945,663 


Since  Jan.  1. 


$2,000 
6,012,046 


1,189,157 

49,235 

1,824,125 

2,000 


$9,078,563 

2,495,839 

16,808,144 


$13,418,293 
301,559 


105,579 


1,350,800 
8,653 


$15,184,884 
11,786,703 
13,131,799 


Imports. 


Week. 


$18 

13,394 

8,252 

3,320 

1.100 


$26,084 
29,347 
17,499 


$14,384 
35,843 


$50,227 
12,497 
13,333 


Since  Jan.  1. 


$2,047,346 

598,332 

1,149,530 

119,817 

41,371 

440,944 

24,427 


$4,421,767 
2,420.931 
1,068,763 


$1,422 
7,117 

75,014 
172,321 

50,356 
1.937 


$308,167 
375.122 
427.399 


Of  the  above  imports  for  the  week  in  1904,  $13,015  were 
American  gold  coin  and  $2,387  American  silver  coin.  Of  the 
exports  during  the  same  time  $39,300  were  American  gold 
coin  and  $16,000  were  American  silver  coin. 

Anction  Sales. — See  page  preceding. 

Spencer    Trask     &     Co., 

Bankers, 

WILLIAM  &  PINE  STREETS,         -         -  "     -         -         NEW  YORK. 

Special    circular    carefully   describing 

the   property  covered    by   an    Electric 

Illuminating  Company    First   Mortgage 

Gold   Bond,  paying  the   investor   5%. 

INVESTMENT    SECURITIES. 
Members  N.  V.  Stock  Exchange.  Branch  Office.  65  state  St.,  Albany. 

Moffat  &  White, 

Members  New  York  Stock  Exchange. 
1  NASSAU  STREET,  CORNER  WAL|* 

Dealers  in  Investment  Securities. 

TeL.  5829-5821  Cortlandt.  Telephone  Stocks  a  Specialty. 
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The  Money  Market  and  Financial  Situation.— Although 
there  has  been  weakness  in  a  few  issues  from  special  causes, 
the  tone  of  the  stock  market  has  been  generally  strong 
throughout  the  week  until  the  late  hours  to-day,  notwith- 
standing an  exceptionally  limited  volume  of  business.  This 
tendency  to  strength  is  interesting  in  view  of  the  lack  of 
public  interest  in  Wall  Street  affairs,  and  also  because  of  the 
unusually  large  gold  exports.  The  latter  amount  to  $12,862,- 
000  during  the  week,  a  sum  rarely,  if  ever,  exceeded  in  any 
period  of  equal  length. 

The  Bank  of  E  gland's  weekly  statement  was  exception- 
ally favorably  notably  in  the  matter  of  its  proportion  of 
reserve  to  liabilities.  This  was  shown  to  be  within  a  frac- 
tion of  50  per  cent,  and  the  largest  in  recent  years.  Other 
European  money  markets  are  easy.  The  accumulation  of 
funds  at  this  centre  aDd  at  interior  points  continues,  show- 
ing that  the  volume  of  business  throughout  the  country  has 
been  reduced  and  illustrating  again  the  need  of  a  revised 
currency  system.  The  gold  export  movement  referred  to  is 
in  part  a  natural  result  of  the  money  market  conditions 
noted,  and  unless  these  conditions  change,  the  movement  is 
liable  to  continue  with  greater  or  less  force  and  regularity. 
The  total  amount  of  gold  shipped  abroad  since  April  7th  is 
§19,852,000. 

The  open  market  rates  for  oall  loans  on  the  Stook  Exchange 
daring  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  1}4  per  cent.  To-day's  rates  on  oall  were  1  to 
13^  per  cent.  Prime  oommeroial  paper  quoted  at  %%  per 
oent  for  endorsements  and  3%@43£  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £55,210  and  the  percent- 
age of  reserve  to  liabilities  was  49-60,  against  46-70  last  week; 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  20,550,000  francs  in 
gold  and  1,600,000  franos  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  April  23  showed  an  increase  in  the  reserve  held  of 
$9,963,100  and  a  surplus  over  the  required  reserve  of 
$34,203,700,  against  $27,3»4,600  the  previous  week. 


1904 
Apr.  29 

Difference 

from 

previous  v>c*k 

9 

1903 
Apr.  25 

1902 
Apr.  26 

Capital 

9 

115,972,700 

133.809,000 

1,046,390.300 

35,726,000 

•1.109  874,400 

336,157,600 

76,889,800 

811,547,800 
377,343,600 

9 

109,822,70c 
139,181  80( 
900,635.100 

43.538,000 

*887, 608,300 

164,375,100 

68,611.200 

233,886,300 
321,900.825 

9 

83,622,700 
108,665,700 
893.394.100 

80,970,300 
964,546,600 
173,094,000 

76,008,700 

248.097,700 
388,636.650 

Loans  A  discount* 

Ino    8,186,200 
Ino       410,800 
Ino  12,266,000 
Ino    7,411,500 
Ino    2,561,600 

Ino     9,963,101 
Ino    3,064,000 

Inr     6,809.100 

If  9.  0.  of  deposit* 

Burkina  reserve 

34,313,700 

10,985.476 

9,461.050 

*  $56,206,500  United  states  deposits  lnoiuded,  against  $56,191,700 last 
week  and  $87,383,200  the  corresponding  week  of  1903.  With  these 
United  States  deposits  eliminated,  the  surplus  reserve  womld  be  $48,255,075 
on  April  23  and  $41,362,525  on  April  16. 

Norn.— Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange.— The  foreign  exchange  market  was 
easier  this  week,  influenced  by  offerings  of  bills  against  gold 
exports,  which  shipments  tended  to  satisfy  the  demand  for 
remittance;  exports  of  gold  to  Europe  were  $12,862,025  81. 

To-day '8  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85%@4  86  for  sixty  day  and  4  88  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exohange  were 
4  8490  @4  85  for  long,  4  87@4  8705  for  short  and  4  8720@ 
4  8730  for  oables.  Commercial  on  banks,  4  8455@4  8465,  and 
documents  for  payment,  4  84@4  84%.  Cotton  for  payment, 
4  84@4  843^;  ootton  for  acceptance,  4  8455@4  8465,  and  grain 
for  payment,  4  84>£@4  84%. 

To-day's  (Friday's)  aotual  rates  for  Paris  bankers'  francs 
were  5  \l%*@b  \1%  for  long  and  5  15%t@5  15%  for  short. 
Germany  bankers'  marks  were  94  15-16@95  for  long  and 
95  5-16@95%t  ^or  8hort.  Amsterdam  bankers'  guilders  were 
40  3-16@40  3-16**  for  long  and  40%f@40%  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f .  lli£  c;  week's 
range,  25  f .  12  c.  high  and  25  f.  10  c.  low. 

The  week's  range  for  excharge  rates  follows  : 


-Long.- 


-Bhort. 


-Cables.- 


Bterling  Actxta 

High...  I  4  8520        »  4  8580  I  4  8725     »  4  8730           4  8750  »  4  8756 

Low...  I  4  8490        •4  86  |  4  8696     9  4  8705           4  8715  9  4  8726 

Paris  Bankers'  Franes— 

High...  I  6  17  V       *  5  17>i  I  6  16«»t     •  6  16\      I 

Low...  |  6  ins        *5  17»9  I    5  16V     »  6  15«fc             I!!!!"""! 

Germany  Bankers'  Marks- 

Hlgh...  f     94>»io     «  96ii«  I  95V       *  96*s 

Low....  I     94i»n     9  96  I  95»i8t     9  96»lt 

Amsterdam  Bankers'  Guilders— 

High...  I     40«u       *  40»ie"  I     40»e        •  40V*      I       

Low....  I     40"i«       »  40V  I     40V       »  40S                 """ 

**"'•  11"  °J  }$•  * '"  of  1%-  * ""  of  1%-  Plu8: 11  ha  of  1%.  **  i«t  of  1% 

S8»s  of  1%. 


The  following  were  the  rates  for  domestic  exohange  on 
New  fork  at  the  under-mentioned  cities  to-day:  Savannah, 
123^0.  per  $1,000  premium;  Charleston,  25c.  per  $1,000  pre- 
mium; New  Orleans,  bank,  20c.  per  $1000  discount;  commer- 
cial, 50c.  per  $1,000  discount;  Chicago,  20c.  per  $1,000  pre- 
mium; St.  Louis,  35c.  per  $1,000  premium;  San  Francisco, 
$1  25  per  $1,000  premium. 

State  and  Railroad  Bonds.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  bonds  has  been  generally  steady 
to  firm  on  a  volume  of  business  averaging  about  $2,300,000 
par  value  per  day,  which  was  well  distributed  throughout 
the  list.  There  have  been  few  exceptional  features.  Brook- 
lyn Rapid  Transit  ref.  conv.  4s  advanced  \y2  points  and 
Burlington  &  Quincy  joint  4s,  Rock  Island  RR.,  Northern 
Pacific,  Union  Pacific  and.  Baltimore  &  Ohio  issues  are 
fractionally  higher.  On  the  other  hand,  Wabash  debenture 
Bs  and  United  States  'kSteel  5s  have  lost  each  a  point  and 
Consolidated  Tobacco  4s  have  declined. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  are  limited  to  $10,000  2s,  leg.,  1930,  at  1053^  and 
$1, COO  4s,  coup.,  1907,  at  108.  The  following  are  the  daily 
closing  quotations ;  for  yearly  range  see  third  page  fol- 
lowing : 


«s,  1980 registered 

3s,  1930...........  coupon 

3s,  1930,smaJ.reglstered 

3s,  1930,  small coupon 

8s,  1918 registered 

8s,  1918 ooupon 

88,1918,  small.reglstered 

8s,  1918,  small ooupon 

4s,  1907 registered 

4s,  1907 ooupon 

4s,  1925 registered 

4s,  1925 coupon 


Interest 
Periods 


Q  —  Jan 
Q— Jan 


Q-Feb 
Q—  Feb 
Q— Feb 
Q—  Feb 
Q—  Jan 
Q—  Jan 
Q—  Feb 
Q— Feb 


Apr. 
23 


Apr. 
26 


MOSV'lOe1* 
*106>a  *106Va 


*106S 
*107S 


•I05>i 

*107»sl«107J« 


*106S 
"107S 

*i06H 
1074 


'133 
184 


'133 
•134 


Apr. 

U6 


105S 
♦106 


*106S 
*107S 

"107  4 
*107»a 
*133 
"184 


Apr. 
2? 


•1053s 

'1063b 


•loes 

*107s 

*ibs% 

*107S 

108 
*133 
*134 


Apr. 
28 


Apr. 
29 


1063g 
10638 


*106i* 
*1074 

•106H 

•1074 

•1071, 

"183 

"134 


1064 
105  4 


*106i* 
•107  »« 

•vSSh 

*107»i 
*1074 
»183 
*134 


"This  is  the  prloe  bid  at  the  morning  board;  no  sent  was  made. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  unusually  dull  and  narrow.  On  Monday,  the  busi- 
est day  of  the  week,  less  than  300,000  shares  were  traded  in, 
and  almost  every  sale  marked  a  decline.  Since  Monday  the 
daily  transactions  have  averaged  only  about  170,000  shares, 
and  the  market  has  shown  a  slight  recuperative  tendency. 
As  a  result  of  the  week's  operations,  a  large  proportion  of 
the  railway  list  is  fractionally  lower.  Norfolk  &  Western 
declined  a  point  on  the  report  of  a  proposed  plan  for  a  new 
bond  issue.  Erie  was  notably  weak  on  its  net  earnings  for 
March.  Pennsylvania,  Twin  City  Rapid  Transit  and  Mexi- 
can Central  are  the  only  active  railway  issues  that  close 
higher  than  last  week. 

Industrial  stocks  have  been  irregular.  Amalgamated  Cop- 
per was  weak,  while  Anaconda  Mining  advanced  about  9 
points.  Consolidated  Gas  has  covered  a  range  of  3%  points 
and  closes  with  a  net  gain  of  1  point.  New  York  Air  Brake, 
General  Electric  and  Tennessee  Coal,  Iron  &  Railroad  have 
been  weak.  Westinghouse  advanced  a  point  or  more,  sub- 
sequently declining  4  points,  and  American  Sugar  Refining, 
Colorado  Fuel  &  Iron  and  the  United  States  Steel  issues 
have  been  relative  steady. 

For  daily  volume  of  business  see  page  1539. 

The  following  sales  have  ooourred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Wet  it  Endint  April  29 


Allis-Chalmers  Co,  pref. 

Amer  Agrloul  Cbem 

Amer  Teleg  &  Cable 

Cent  <fe  So  Amer  Teleg.. 
Denver  &  Southwest... 

Horn  Silver  Mining 

Nat  Enam  *  Stamp,  pref 
NY&NJ  Telephone ... 
Ontario  Silver  Mining... 
Quicksilver  Mining,  pref 
Rensselaer  <fe  Saratoga.. 
United  Fruit  Co 


dales 
Week 


410 
100 
160 

60 
100 
600 
210 

44 
300 
100 

49 
693 


Range  for  Week 


40    Apr 27 

13»iApr29 

87    Apr 28 

108»4Apr29 

1    Apr  38 

1-40  Apr2x 

79    Apr 2.1 

143  S  Apr  26 

4    Apr27 

4SApr2S 

205    Apr29 

106    Apr  23 


43    Apr 23 

13  4  Apr  29 

87    Apr28 

103*4  Apr  2  9 

1    Apr  23 

1-40  Apr 28 

79    Apr25 

148SApr26 

4  S  Apr  26 

4  4  Apr  23 

206    Apr  29 

10713Apr28 


Bangs  lines  Jan.  1. 


89H)Maj 

13    Mar 

82    Jan 

103»aApr 

1    Jan 

1-26  Mar 

78    Jan 

140    Feb 

4>sJan 

4    Mar 

205    Apr 

96    Feb 


6478Feb 

14»«Jan 

87    Apr 

10834Apr 

2SJan 

1-40  Apr 

83    Jan 

160    Jan 

47sApr 

4>uFeb 

205    Apr 

107SApr 


Onteide  Market. — Trading  in  the  market  for  unlisted  se- 
curities has  been  light  again  this  week,  and  values  as  a  rule 
have  moved  to  a  higher  level.  Dealings  in  Northern  securi- 
ties stock  have  been  on  a  much  smaller  scale,  transactions 
for  the  week  aggregating,  it  is  estimated,  only  about  5,500 
shares;  the  price  of  this  stock  moved  irregularly  between 
983£  and  99}^,  closing  to-day  at  99.  Standard  Oil  rose  8 
points  to  630.  American  Can  preferred  declined  from  34,% 
to  33%  early  in  the  week,  but  subsequently  it  advanced  to 
37;  the  common  ranged  between  4  and  A.%,  closing  to-day  at 
the  high  figure.  Light,  Fuel  &  Power  Co.  of  W.  Va.  rose  from 
36%  to  423^;  the  last  sale  was  at  42^.  Interborough  Rapid 
Transit  gained  2}4  points,  to  109%.  Greene  Consolidated 
Copper  moved  irregularly  between  15^j  and  16;  the  last  sale 
to-day  was  at  15%.  The  preferred  stock  of  the  new 
United  States  Shipbuilding  Co.  sold  on  the  curb  this  week 
at  40  "when  issued."  The  activity  and  strength  displayed 
by  Brooklyn  Union  Gas  debenture  6s  made  that  issue  the 
feature  of  the  bond  market  this  week.  In  sympathy  with 
the  advance  in  the  price  of  the  stock  on  the  Board  these 
bonds  rose  from  175  to  194%.  American  Telephone  &  Tel- 
egraph new  5  per  cent  notes  were  traded  in  for  the  first  time 
in  the  curb  market  this  week  -  at  lOO1^  and  interest. 

Outside  quotations  will  be  found  on  page  1539. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


occupying  two   pages 


SlOCKS— HIGHEST  AND  LOWEST   SALE    1UJCES 


Saturday 
April  23 


•24       27 
*52       66 

73  %    7334 
*93%    94% 
79%    80% 
*90%    90>4 
46%    47% 
*115     ... 
•132 
117%il7% 
*65%    65% 
160     160 
32       32 
38%    38% 
♦81       82 
M80     200 
*121     130 
10%   16=8 
•85       90 
•67       69»< 
•27%    28% 
144%  145 
•175     177 
•170     172 


Mom  if  1. 
April  85 


♦135     140 
*165     175 

-8%       9% 

*19       19% 
5%       6% 
*30%    32 
•75%    76Hi 
•105     120 

17'4     17% 

»53Hi    54 
23  Hi    23% 

159     159% 
•268%  271% 

•20       21 
70 '4    70% 

•20 

{8% 

•17 
*61%    64 

*7%      8 
•11%    14% 

26%    2634 

65 '4 
•41 
•57 
•70 
•40% 
•170 


25 

8>4 
19% 


65 '4 

42 

63 

78 


180 


"24        27 
*n2 
72=8    733, 

93%   '.':;■ 
79 's  80% 

•90^.    9Q3., 
46%    47% 
♦115     123 
•132      .... 
117     1170s 
•65       6o4 
♦159     161 
31 %    31  % 
38%    38% 
81       81 
•180     200 
•121     130 
16%    16% 
•85       90 
•67       6934 
2734    28% 
143%145% 
•175     177 
•170     172% 


Tuesday 
April  26 


135     140 

165     175 
♦8%     10  % 
18%    19 

•30 


•75 

105 

•17 

54 

!3 


634 

32 
76% 
120 

17*2 

54 
24 


157%159 
268%268% 
•20       21 
{70%    70% 
•20       25 

*8%    10 
•17       19% 
*61%    64 

*7%      8 
*11%    14 

263s    26 % 

65       65  % 


24  27 
59  56 
72%  73% 
93%  93% 
79%  79 '-2 
}90*4  9034 
46%  4  6 '4 
•115      123 

*1S2     

116%U7% 
•65   65  % 
160  160 
31    31 
•38   38 ^ 
"80%  83 
*180  200 
♦121   130 
16%  16% 
-85   90 
•67   6934 
27%  27% 
14334  1443s 
175  176 
♦169  172 


Wednesday 
April  '47 


♦135  140 
•165  175 
8%   8% 
18   18% 

6%   6 

30is  31 

•74   76 

♦105  120 

•16%  17% 

53%  54 

22%  23 

168  %  159 

•269  271 


♦20 
♦69 
•20 
9 
'17 


21 
70% 
25 
9 
19% 


41 
56 
70 
40% 
♦170 


41 
60 

78 


180 


71%  7134 
•80%  81 
•13U»4  131 
•18%  19  H, 
•35 
•25 

68% 
•18% 
•35 


•17 
•47 
•28 
•93 

•250 

•48 


37 

28 

68% 

19% 

36 

18% 

52 

29 
100 
275 

51 


108%  108*4 
142%  142% 
•77%  79% 
114  114% 


6    5% 
•120  135 
•47   66 
•85   96 
•01%  62 
•117  119 
17%  17% 
•38   38% 
93   93% 
108%  108% 
33%  38% 
•17%  19 
•115% 116% 
•26   27% 
•100  110 
•60   65 
•188%  189% 
:  21%  21% 
i  68%  6834 
i *88   90 
,«53   55 
•85  100 
•63   66 
117%117% 
•17   20 
78   78 


62% 
93% 
45 


•68 
•91 

45 

•78%  79 
•61   64% 

23%  23% 
•63%  65 


♦65   71 

81   81 
130%  130% 
•18%  19%' 
•35   37 
•24%  28 

67%  67% 
•18%  19% 
•36   36% 


•17 
•47 
•28 
♦92 


18% 
53% 
29 
100 


♦48   60 
107% 108 
142%  142% 
•77%  78 
112%114 


5    6% 
♦120  135 
•47   65 
•85   95 
61   61% 
♦117  118 
17%  17% 
38   38 
92%  93% 
♦108  110 
37   37% 
-17%  19% 
116  116 


189 
21% 
58% 

•88 

•54 

•85 

•63 

117 

•17 

•76% 


189 

21% 

58% 

89 

56 
100 

66 
118 

20 

79 


♦59  62% 

•91  93% 

44%  4434 

478%  78% 

■61  63 

22%  23% 

♦63%  643j 


•61%    64 
♦7%      8 

•11%    14 
26%    26% 
6434    6434 
41       41 
57       67 

•70       78 

•40% 

♦170     180 


-65  71 
♦80%  82 
130% 131 
•18%  19% 
•35  37 
•24%  28 
♦67  68 
-17%    19 

35 
•17 
•47 

28%  28% 
•95  105 
•250  275 
•48  61 
107%  107% 
142%  142% 
•77  78 
112%  112  % 


35 

18 
53% 


•24   27 
•52   56 

73%  73% 

93  %  93»4 

79%  80 
890%  90% 

46%  47% 
115  123 

132  

117%  117% 
•64%  65 
160%  161 
♦31   32 

38%  383, 
•80%  83 
180  200 
121  130 

16%  16% 
♦85   90 
•67   69% 

27%  27% 
144  144% 
H76%176% 
•169  172 


Thursday 
April  38 


135  140 
165  175 
8%   8% 


•18 

-5% 
•30 
♦74 
105 


1834 
6% 
32 
76 
120 


•16%  17 
•53   51 

22%  22% 
159%  160 % 
270  273 
•20   21 

69%  70% 
♦20   25 

♦8%  10 
•17%  19% 
•61%  64 

•7%   8 
•11%  14% 

26%  26% 

65%  65% 

♦42  

•55   60 
♦70   78 

♦40% 

170  180 


6%   6 
♦120  135 


47 
88 
61 
•117 


55 

90 
62 
120 
17%  17% 
37   38% 
92%  92% 
♦108  110 
•36   38 
•17%  19 
II534  116% 
•26   27% 
•100  110 
•60   62 
189  189 
21%  21% 
58   58 
•88   89% 
53%  53% 
•85  105 
•63   66 
117%117% 
-17   20 
•76%  79 


•69 

•92 

44 


62% 
93% 
44% 


•78%  7834 

•61  63 

22%  23% 

64%  65% 


♦9 

12 

-9 

12 

•37 

41 

•37 

41 

•17 

20 

•17 

20 

12%  13 
♦65   71 
81   81 
130%  13034 
•18%  19 
•35   37 
•24%  28 
•67   68 
•18   19% 
•35   36 
•16%  18 
•47   52 
♦28%  29% 
♦90  105 
•250  275 
'48   51 
108  108 
142%  142% 
•77%  80 
112%  113% 


•24   27 
•63   66 
78% 

93% 

a  79% 
♦90%  90*4 
46%  47% 
•115  123 

•132   

117%117% 
•61       66 
♦160      161 '4 
31        313, 
38%    38% 
•81       83 
•180     .... 
•121      129 
16%    16% 
•85       90 
•67       6934 
•27       25% 
144%14434 
176     176 
170     170 


Friday 
April  20 


27 

90% 
47  «4 

123 


135      140 
{165     165 
•8%      9% 
18 


•5 
•30 

•74 
'105 


18 

6% 
32 
76 
120 
16%    16% 
•53       54 

22%    22% 
15S34  160% 
272%273% 
•20       21 
{71%    71% 
•18       25 
•8%    10 
•17%    20 
62%    62% 
•7%      8 
•11%    14% 
25%    26% 
63%    64 o8 
39%    4034 
♦56       60 
♦70       78 
♦40       45 
170     180 


13  13 

68%  68% 

•80%  81% 
13034  130-)4 

♦18%  19 

♦35  37 

•24%  25 

67%  67% 

•18  19% 

•35  36 

•16%  18 

♦47  52 


5%      6% 
♦120     1S5 
•47       55 
•85       93 
61%    61% 
♦117     119 
17%    17% 
•37       3834 
92%    93% 
♦108     110 
-36%    38% 
"1734    19 
116% 116% 
•26       27% 
•100     110 
•60       65 
189     189% 
21%    22% 
{58       58 


►88 
•53 
•85 
•63 


89% 
56 
105 
66 


117%11778 
•17       20 
•76%    79 


•58  62% 

•92  93% 

44%  45 

78%  78  % 

•61%  63% 

23%  23% 

64  64% 


•28 
•90 
250 
•48 


29  4; 
105 

275 
51 


107%  10734 
142%  142% 
•78       80 
113     113% 


•24 
♦53 

72% 

98% 

79% 
{  10% 

10% 
•116 
•139 
I16%ii7«i 

64      0  i 
159     159% 
{31        31 

•81       83 

•180     

•121     180 
16%    16% 
•85       90 
•67        B9<V 
•27       28% 
14334  144*4 
J 17534  17534 
{169%  171 


•4TOCKSJ 

NEW   YORK   STOCK 
EXCHANGE 


*136   140 

{170  172 

♦8%   9% 

•17%  " 

"5% 
•30% 
74 
'106 


1^34 

6 

32 

74 

120 


•16%  17 

53%  53% 

23   23% 
157%  159 
•273  274 

20  20 
•69  70 
•18   24 

♦8%  10 

17% 
♦61% 

♦7% 
*11% 

25 

63% 

38% 
•56 
•70 
♦40 
170 


17»4 

64 
8 
14% 
25% 
63% 
3934 
60 
78 
51 
180 


13%  13% 
69 

-80%  81% 
130»8130% 
•17%  19 


•35 
•25 
•67% 
•18 

35% 
•10% 
•47 
•28% 
•90 


37 
28 
68 
19% 
35% 
18 
62 
29% 
105 


6%   734 
♦120  135 
•47   55 
•85   95 
61%  62 
•116  120 
17%  17% 
•37   38% 
92%  92% 
•108  110 
•36%  38% 
*1734  19 
116  116% 
•26   27% 
•100  110 
•00   65 
•188%  189% 
22   22% 


67 
•88 
•53 


58% 
89% 
56 


•85  100 
•63   66 
117%  118% 
-17   20 
•76%  79 


4434  45  % 
78%  78% 


62 
23 
64 
35 
•8 
•37 
•17 


65 

23% 

64 

35 

10 

41 

20 


♦250     275 
♦48       51 
107%1U7% 
142%  142  <4 
•78%    79 "a 
112%  113% 


Itn  ill  o:nl-. 

Ann  Arbor 
Do    pref. 

Atcn.  Topeka  A  Santa  Pe 
Do     prof 

Baltimore  it  Ohio 
Do    pref 

Urooklyn  Rapid  Transit.. 
Buffalo  Koch.  <fe  Pittsb'g. 

Do    pref 

(  Miiailian  Pacific 

v  Canada  .Southern 

Central  of  New  Jersey... 

Chesapeake  <fc  Ohio 

Chicago  <&  Alton 

Do    pref 

Chtoago  Burl  <fe  Quiucy.. 
Chicago  &  East.  111.,  pref. 
Chicago  Great  Western.. 

Do    4  p.  o.  debentures 

Do    5  p.  o.  pref.  "A'" 

Do    4  p.  c.  pref.  "B".. 
Chicago  Mllw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chlo.  Book  Isl'd  &  Pacific 
Chic  St.  P.  Minn.  A  Om 

Do    pref 

Chicago  Term'l  Transfer 

Do    pref 

Chicago  union  Traction 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L 

Do    pref 

Colorado  <fc  So.,  vot.  trust 

Do    1st  pf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack,  cfc  West'n. 
Denver*  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  united 

Dulnth  So.  Shore  <ft  Atl.. 

Do    pref 


Sales  oi 

ttlK 


Ene- 


Do    1st  pref 

Do    2dj>ref 

Evansv.  <fc  Terre  Haute.. 
Do    pref 

Ft.  Worth&Den.  C.,stmp. 

Great  Northern,  pref 

Green  Bay&W.,deb.  ctf.A 
Do  deb.  ctf.  B 


Hocking  Valley. 
Do    pref. 


Illinois  Central, 
c 


owa  Central. 
Do    pref 

Kanawha  &  Michigan.. 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 


7%      8% 
•125     135 


47 

88 

61 

♦116 


55 

95 
61 
118 
17%    17% 
-37       38»4 
92%    9234 
♦103     110 
*37        38% 
*1734    19 
115%  116% 
•26       27% 
•100     110 
•60       66 
18834  188% 
21%    22 
57        57% 
88%    88% 
•53       56 
•85     105 
•63       66 
11734  lls% 
-17       20 
•76%    79 


44% 
7834 
•62 
22% 
63% 


45% 

78% 

64 

23 

63% 


•8       10 

'37        41 
'17        20 


Lake  Erie  &  Western. 
Do    pref 

L.  Shore  &  Mich.  South'n 
Long  Island 
Louisville  &  Nashville... 
YJanhattan  Elevated... 
I'Xetrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do    pref 

Minn.  S.  P.  &  s.  s.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas... 

Do    pref 

Missouri  Pacific 

Nash.  Cliatt.  &  St.  Louis 
at.of  Mex,  non-cum.pf 

Do  2d  pref 

X.  Y.  Central*  Hudson, 
N.  Y.  Chic.  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  <fe  Hartf, 
N.  Y.  Ontario  &  Western 
Norfolk  &  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

Piltsb.  Cin.  Chic.  &  St.  L. 
Da    pref 


Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

Ot»  Joseph  &Gr'd  Island. 
k>  Do 
Do 


43,460 

1,356 

11,886 

89 

54,435 


8,620 

200 
810 

1,040 

1,236 

200 


3,850 


1,.')00 

81,890 

555 

1,075 


A'ani/e  lor  Year  1904 
Oil  basis  of  lOU-sfiare  lots 


Lowest 


27     Jan  22 

169     Apr  1  I 

64      Fell  2  4 

87%  Jan    t) 

Marl  I 

*7%  lei)  L9 

38     Feb 24 

ll->%  .Mar   2 


109%  Mar  12 

64  Apr  29 
164%  Feb  20 

28%  Marl  4 
33  Jan  15 
Jan  2 
Jan  18 
Feb  11 
Feb  24 
83%  Feb   5 

65  Feb 25 
25%Mar21 

137%Feb24 
173  Mar  4 
161%  Marl  4 
207     Feb   8 


75 
{181 
124 

14 


2P0 
600 
1,900 
200 
100 


200 
500 

1,520 
10,300 

1,700 
200 
345 


150 
100 
100 


28,770 

6,721 

2,830 

200 


20 

300 

280 

1,200 


35,040 


700 

I5,<;«i5 

6,816 
100 
100 


135  Mar22 

100 {165  Apr28 

8%  Feb  24 

18  Jan  2 

4%  Feb  20 

29%  Feb  23 

74  Apr2f 

100  Feb  8 
14%Feb23 
52  Feb 23 
22  Feb  23 

149  Maris 

250%  Feb  23 
18  Marl4 
64%  Feb  24 
19%  Jan 

8%Aprl3 
1634  Apr  14 
61  Feb  25 
7%  Apr  14 
11%  Feb  2  9 
22  Feb 26 
61%  Feb  29 
37%  Feb 29 
57  Apr 20 
72  Feb 23 
52%  Feb    4 

170  Marl  7 
72  Mar24 
ll%Feb26 
68%  Apr  28 
77     Marl2 

125%  Feb 24 
17  Feb  18 
32     Feb 25 

25  Mar23 
65  Feb  8 
16%Feb24 
31  Feb  29 
10% Jan  11 
45%  Apr   7 

26  Marll 
{89  Jan  16 
{27134  Feb  24 

49     Mar23 

10 1  Feb  23 
139%  Marl 2 

72%  Marl4 

104%  Mar  14 

16     Jan  15 

45     Mar  9 

5     Apr  23 

{119%  Feb    1 
61     Feblb 
90    Jan 
55     Jau 

117  Feb25 
14%  Feb  24 
35  Feb  2 a 
87     Feb  24 

101%Feb2i 
3434  Feb 20 
15%Feb25 

112%Marl2 
25%. Mar  7 

108  Jan  21 
63     Jan  19 

{183%  Apr  12 
19%Marl4 
53  %  Marl2 
sssg  Feb 26 
51     Feb 24 


400 
'4o6 


700 


4,370 
2,636 

ti',230 


Highest 


27     Jan  22 

{5  4     Feb    1 

7.".%  Apr  11 

\pr    8 

85%  Jan  27 

92     .Ian  2s 

52%  Jan    2 

127     Jan  12 


121%  Jan  22 
ii-'iJan    2 

L63%  .Ian  19 
3.i  Jau  28 
40  Feb  6 
85%  Jan  2 1 

J 182  .Jan  1  1 

J 135  Mar2  4 
17% Jan  22 
86%  Apr  12 
71  Jan  23 
31     Jan  21 

148%  Jan  22 

180  Apt  12 
l72%Mar29 
214%  Jan  23 


850 


1,250 
100 

7,900 
110 
400 

2)726 


126,453 

"Too 


21,830 
493 


1st  pref. 
2d  pref. 


10.390 

2,040 

100 


61%  Jan  12 

1 11%  Marl'. 

17     Mario 

75     Feb  24 


55  Apr20 
90  April 
3834Marl4 
76  Mai  1 
55%  Feb 25 
19%  Marll 
67% Jan  6 
30  Apr  22 
9  Mario 
36  Feb  9 
16    Jan    8 


145     Jan  21 

176    Jan    C 

1234  Jan  15 

26%Jan  15 

7%Jan    4 

33% Jan  18 

80%  Jan  22 

110%  Marl  4 

19     Jan  12 

58%  Jau  2: 

28%  Jan  22 

168%  Jan  22 

275%  Apr    7 

23%  Jan  22 

74%  Jan  22 

24%  Jan  22 

1434  Jan  23 

29%  Jan  25 

67%Jan22 

10%  Jan  22 

1634  Jan  23 

29%  Jan    2 

6934  Jan  27 

50%  Jan    2 

66%  Jan  27 

72     Feb  23 

54     Feb    3 

186     Mar23 

79% Jan    7 

15%  Apr  6 
77%  Jan  22 
85     Jan    7 

134'<i  Jan  2s 
22%  Jan  8 
42  Jau  14 
29  Jan  21 
70%  Apr  12 
21  Jau  21 
38a4  Jan  19 
19%  Apr  12 
52  Apr  12 
30%  Jan  25 
95     Feb  23 

{271%  Feb  24 
55%  Jan    2 

111%. Ian  22 

146%  Jan  22 
92  Jau 21 

124  Jan  2 
17% Jan  4 

{50  Feb  5 
14%Janll 

138  Feb  26 
6734.Jan  18 
91%  Jan  21 
07     Jan  2(> 

126%  Jan  28 
19  Jau 21 
42%  Jan  22 
95%  Jan  22 

124%. J  an  11 
41  Jan  11 
21%  Jan    8 

122  Jan  8 
32%  Jau  23 

108  Jan  21 
69     Jau  26 

196  Jan  23 
24  %  Jan  25 
623i  Jan2» 
90  Apr  12 
56%  Jau  22 


tout 
Year  (1U 


Lowest 


25  Doc 
5  1  %  1  h  0 

Aug 
84  %  Aug 

Sep 
82%J'ly 
29%  Sep 

121      Nov 
140 
115%  Oct 

r>7%  Sep 
L53     Oot 

27%  Nov 

1 8  %  Sep 

60    Sep 

H70  J'ly 

105      J'ly 

13     Aug 

83%  Sep 

63     Oct 

24      Sep 

133%  Aug 

168     Aug 

153     Sep 

190     Aug 


132 
117 


Oct 
J'ly 


67%  Jan  22 

123%  Jan  27 
23%  Jan  22 

8l'„Jan23 


66%  Jan  22 
98  Jau 22 
48  Jan  25 
81  Jau  25 
66  Apr  1  4 

27%  Jan  22 

6«%  Jan  22 
38%  Feb  9 
14  Jan  23 
45  Jan  19 
20%  Jan  19 


{165  Nov 

8     Aug 

15     Sep 

3     May 

30  May 
66     Aug 

112  Dec 
10  J'ly 
44%  Aug 

17  Aug 
149  Aug 
230     J'ly 

18  Oct 

62  Nov 
12     Sep 

7%  Aug 
14  Nov 
55     Oct 

7  Aug 
10  Nov 
23  Aug 
62%  Apr 
44  J'ly 
39%J'ly 
78     Aug 

3 1  Sep 
160     Oct 

73  Dec 
10     Aug 

63  Sep 
77     Oct 

125%  J'ly 
lu  J'ly 
30%  Oct 
25%  Oct 
62  %  Oct 
16%  Oct 
29  Oct 
10     Oct 

48  J'ly 
23%  Nov 
89     Nov 

275     Dec 

49  Dec 
95     Sep 

120%  Sep 
70%  J'ly 
99%  Sep 
17  Dec 
6 1  %  Dec 
8%  Nov 

102     May 

41  Oct 
83     Nov 

42  Aug 
109%J'ne 

15%  Oct 
33  Oct 
8534  Aug 
85  Oct 
34%. Mar 
17     Nov 

112%  J'ly 
19%  Sep 

loo     Oct 

50  Sep 
U87%May 

1 9  Sep 
63%  Nov 
85  Aug 
3934  Sep 
80  J'ly 
50%  Aug 

110:,4N0V 

15  J'ly 
74  J'ly 
{74  Dec 
55  Sep 
90  Oct 
37%  Nov 
73  Sep 
55%  Nov 
19%  Aug 
55%  Sep 
30  Aug 
7  Oct 
32  Oct 
13     Oct 


4  1       .J. 111 

Jan 
Jan 
ran 

mi     Jan 
Feb 

Feb 
Feb 

Feb 

1  i  '••  Jan 
190     Jan 

•lan 

37%  Jan 

7.",%  Dec 

}184  Mar 

1  Jan 

.  Jan 

!'"•'<,  Jan 

85  %  .la  11 

46%  Feb 

I  Jan 
l'J4%  Jau 
224%  Jan 
25n  Jan 
200%  Jan 
162  Jan 
194  Jan 
19  78Jan 

86  Jan 
17%  Jan 
50%  Jan 
99%  Jan 

119  Jan 
31%  Jan 
72  Jan 
48  Jan 
183%  Feb 
276%  Jan 
43  Feb 
90%  Feb 
47%  Jan 
20%  Jan 
39%  Jan 

90  Jan 
19%  Feb 
29%  Feb 
42B8  Jan 
74  Feb 
64%  Feb 
72  %  Jan 

91  Jan 
74%  Feb 

209  Jan 
85  Jan 
27%  Jan 

106%  Feb 
99%  Mar 

1 5 1  Jan 
48  Jan 
77%  Jan 
47%  Jan 
82%  Feb 
36%  Jan 
61%  Jan 
40    Mar 

{55  Apr 

68  Jan 
118  Feb 
334%  Jan 

83  Jan 
130%  Jan 
155%  Jan 
128% Jan 
142% Jan 

38  Jan 

88  Jan 
29  Mar 

135  Jan 

110  Jan 

118  Feb 

79%  Feb 

132%  Feb 

30%  Jan 

63%  Feb 

115%  Feb 

133%  Deo 

47%  May 

28%.1'na 

156  Jan 

45  Jan 

118  Jan 

87  Jan 

225%. I  an 

35%  F'eb 

76%  Feb 

93  %  Feb 
72  Jan 

100  Feb 

76  Jan 

157%  Jan 

39  Jan 
91%  May 

'1 76  Sep 

94  Jan 
115  Jan 

69  %  Jan 

89  7b  Feb 
81  Jan 
53%  Jan 
86  Jan 
72  Jan 
1 5  %  Jan 

Jan 
24  78  Jan 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW  YOBK 

American  ... 
AmerExch.. 

Astor 

Bowerylj 

Butcli's&Dr 

Century \ 

Chase 

Chatham 

Chemical 

Citizens'  Ctrl 
City 


Bid 

Ask 

500 

515 

220 

230 

700 

900 

325 

145 

155 

170 

180 

600 

320 

340 

4000 

4100 

100 

1  265 

f271 '-, 

Banks 

Coal  <fc  Iron. 
Colonial  1  ... 
Columbia';  .. 
Commerce.,  b 
Consolidated 
C'ruExchgel 
Discouin'  ... 
East  River.. 

Federal  TI 

Fidelity*  .... 
Fifth  Avelj.. 

Fifth 

First 


Bid 

Ask  1 

177%' 

405 

350 

400 

t208 

t215 

U63 

..... 

1355 

155 

165 

U69% 

180 

200 

3600 

4000 

300 

5  si) 

600 

HanUw 

Bid 

Ask 

UthStreetfl. 

300 

Fourth 

200 

210 

Gallatin 

:i>0 

100 

Gansevoort' 

140 

(■iarlield 

500 

German  Am' 

155 

165 

German  Kx' 

...... 

ijerniania',  .. 

tool 

Greenwich ' 

270 

Hamilton'.  .. 

170 

. . 

Hanover 

500 

520 

linn  it  Trad. 

550 

5  60 

2  1  5 

2  25 

lianks 
Jefferson!'.. 
Liberty  .... 
Lincoln 

Maiden  Lane 
Manhattanl  . 

Market  <fc  Fin 
Mechanics'  . 
Mech  <fcTral. 
Mercantile  .. 
Merch  Kxch. 
Merchants'.. 
Metropnevr*! 
•  1 1  Morrisl  .. 


Bid     Ask 


140 


950 

1<>5 
3 1  0 
225 
386 

140 
232 
160 
175 
375 
1214 


147 
530 
10.50 


330 
240 

J  15 
150 


170 
186 
425 


Banks 

Mutual'.. 
Nassauil  .. 
New  Amster 
New  York  Co 
N  Y  Nat  F.\ 
New  York... 
19th  V7ard1 
North  Amer. 
Northern 

oriental' 

Pacilic'   

Park  (now).. 
I'sl 


Bid 

270 
180 
400 
1500 


280 

150 
205 

1  15 
225 
JliO 

150 

2  70 


Ask 

290 
190 
450 


230 

200 

2  V.5" 


17*6" 

_'!M) 


Uauk* 


Phenix 

Plaza] 

Prod  Excli",  . 
Riverside*!! .. 

Seaboard  

Second  

Shoe  cfc  I.i-tii. 



;;  nil  81 

12th   Ward'  . 

23d   Ward'  .. 

Union  Bxch* 
United 


Bid  I  Ask 


100 

525 

256 

606 
135 
800 

125 

162 


110 


175 
280 


ibo" 
•2V6' 


168 
97% 


*  Bid  and  asked  prices;  no  sales  were  made  on  this 
1  Sale  at  StockExchange  or  at  auction  this  week. 


day.     {  Less  than  100  shares.     1  Ex  riguts.    •  State  bauks.     a  lix  dividend  and  rights.    6  New  stock. 
s  Trust  Co.  certiticat.es.        h  Assessment  paid 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 

STOCKS 

Range  for  Year  1904 

Ranqe  ror  Previoui 

NEW  YORK  STOCK 

the 

On  basis  o/100-share  lots 

Year  (1903) 

rwrL 

Friday 

April  39 

Saturday 

Monday 

Tuesday 

Wednesday 

j  nurxaav 

EXCHANGE 

Week 

April  23 

April  25 

April  26 

April  27 

April  28 

Shares 

Lowest 

Highest 

Lowest 

Highest 

•St.  L&SFr.JPM&Coctls 

50     J'ly 

90  V  Feb 

-co       72 

•80       75 

47%    47% 

•60       75 
46%    47 

•60       75 
•46%    47V 

•60        75 

•46  V    47V 

•00         75 
•40V    47  V 

Do    1st  pref 

'  "400 

561     Mar   1 
39%  Jan    8 

570    Jan  28 
49%  Jan  23 

68     Aug 
39     Dec 

88     Fob 

47%    47% 

Do    2d  pref 

78     Fob 

»166     157 

•165     L58 

157     157 

•155     158 

158     159 

•150     158 

C.&E.J.coni  stock  tr  ctfs 

4IHI 

150     Jan    9 

107      Jan  23 

148  V  Sep 

170     J'ly 

-14         \i\ 

•11       14% 

13%     14 

J13V    13V 

18%     13% 

14        14 

St.  Louis  Southwestern.. 

4SC 

12%  Mar   '.' 

16%  Jan  22 

12     Aug 

Jan 

35%    35', 
,    40 

35  % 

48%    487(. 

34  V 
r8    48k 

34%    34«s 
48%     1  9 U 

34  V    34  V 
48%    48% 

34V    31V 
47%    48% 

Do    pref 

1.000 

36,020 

29%  Feb  24 

41V  Marl  ! 

Jan  23 

52%  Jan  27 

24     Ana 
,  Sep 

06     Jan 

Southern  Pacino  Co... 

68%  Mar 

21%    23  ■. 

2 1  %    '-■  1  "a 

21%    21V 

21%    21V 

21       21% 

Southernv.tr.  cfs.  stmped 

3,000 

18%  ivbj; 

2.1%. Ian  27 

16%  Oct 

36%  Jan 

85  V 

8    85% 

i    85  V 

85  V 

85%    85% 

85 

Do    pref.       do 

1,900 

77  V  Jan    6 

86%  Jan  22 

69  V  Oct 

96      Fob 

*;ni       111 

M.  <&  O.  stooktr.  ctfs... 

90     Feb 25 

02     Jan  26 

85     J'ne 

90V  Mar 

2  I         24 

.    24  '- 

28  H 

►23       28% 

23%    23% 

•22  V    23% 

rpexas  &  Pacific 

1  hird  Avenue  (N.  Y.)... 

1,700 

2l%Teb23 

27%  Jan  23 

20%  A  ag 

43%  Fob 

•120     121 H 

•110     120 

120     121  k 

122 

121     121 

•120V121  V 

100 

115      Mar  14 

124  V  Jan  13 

100     i  K : 

128%  Jan 

•18%    23  . 

19% 

,    23% 

•19%    20 

•19%    20 

Toledo  Railways  <&  Light 

100 

19      Apr  22 

22     Jan  21 

17%  <>ot 

37%  Jan 

26%    -!'• 

.   26  V 

.    26% 

26%    26% 

26       26 

Tol.  St.  L.  &  W.  v.  tr.  efts 

980 

22     Pi  b2(J 

20%  Jan  2:; 

15      Sep 

31%  Jan 

3s> 

39 

39       &9h 

38%    39 

Do    pref.  vot.  tr.  ctfs. 

9. lis.", 

32       Krli'Ji 

39%  Apr  25 

24    Sep 

48     Jan 

93      :i.; 

:'.•; 

♦92 

93       93 

93%    94% 

&93%    94 

Twin  City  Rapid  Transit. 

2,250 

87%Feb2S 

Jan  21 

79      Oct 

122%  Jan 

*9       lo  v 

84 

92 

-1%      86% 

92%    !'•-''., 
•9       10 

S5%    85% 
92%    92% 
♦9        lOV 

84%    85V 
92       92 
*9       1" 

Do    pref 

91,075 
695 

71      Marl  4 
£86  V  B'eb26 

9     Feb  17 

90     Apr   4 
94  V  Apr   6 
12     Jan  15 

155     J'm 

65%  Aug 

83%  Aug 

9     Dec 

«15'J%  Deo 

86% 

[  [nion  Pacific 

104% Jan 

192%   92  "a 

•%"  Do    pref 

95%  Fob 

»8%    1() 

UnitRysInv'tof  San  Fran 

22%  Jan 

44       44 

43        4  3 
18        18 
i    39%: 

16 V    10 V 

43       43 

as     is 

38  V    88% 
♦15V    10V 

♦40        43 
•IS        19 

38%    S8% 
♦10        16% 

43        43 
18        18 
38       38% 
♦16        16% 

Do    pref 

900 

460 

9,540 

717 

42%  Apr  19 

17     Feb  24 
32%  Feb 24 

14V  I'fbj: 

47%  Jan  22 

21%  Jan  27 
41     Jan  25 

19%  Jan  22 

35     J'ly 
10%  Oct 

27  V  sop 
12     J'lv 

64  V  Jan 

•18        l : ' 

18%    18  V 
38%    38% 
•16       17 

\\7  abash 

82%  Feb 

39       39% 

»"  Do    pref , 

55%  Feb 

16        16 

Wheeling*  Lake  Erie... 

27  V  Feb 

•45       40 

•44       46 

•44       46 

♦42       45 

•42       45 

•43       44 

Do    lstpref 

42     ivl)2i 

.V2'.,  Jan  22 

40%  Nov 

62     May 

•25%    26 V 

♦25  V    2  7 
•18        18% 

'  25       28 

18       1*% 

•25  V    20  V 

♦18        18% 

•25  V    20  V 
18       18 

•25       26  V 

17%     IS 

Do    2d  pref 

040 

22      Fib  2  1 
10 V  Jan    4 

29%  Jan  2, 
21%Jai:2o 

20    Sep 
14%  Oct 

38V  Fob 

•18       18% 

Wisconsin  Cent.  v.  tr.  cfs. 

29%  Feb 

40%    40  V 

40       40 

i    40  V 

•39       40V 

•39       40V 

•39       40  V 

Do    pref.  vot.  tr.  ctfs. 
Industrial  &  Miscell 

670 

38     Jan    4 

47%  Jan  27 

33     Nov 

55  V  Feb 

•2 'J  4     226 

1224     224 
48%   49% 

225 

47%    48% 

'222     226 
48V    49% 

♦220     226 
48%    49% 

♦220     226 
48%    49% 

A  dams  Express 

155 
67,580 

{220  Feb   2 
43%  Feb   8 

225     Jan    6 
52%  Apr    8 

5204  Jan 
33%  Oct 

235     Feb 

49%   49  % 

Amalgamated  Copper... 

75%  Mar 

•18       18% 

17%    17% 

17%    17% 

17%    18 

517%    17% 

17        17% 

American  Car  &  Foundry 

4,870 

17     Apr  29 

21%  Jan  27 

17%  Nov 

41%  Jan 

72       72 

70%    71V 
80       30% 

70       70 % 

♦29  V    30  V 

69  V    70'4 
♦29  V    30  V 

♦70       71 
*29V    30  V 

69%    70  V 
•29%    30% 

Do    pref 

2,170 
310 

07     Jan    6 
2svJan    7 

74%  Apr   7 
32%  Jan  25 

60  V  Nov 
26%  Aug 

93     Jan 

J  29%     29% 

American  Cotton  Oil 

46%  Feb 

•88       lJ0 

*88       90 

•2;:      28 

•88       90 
•23       28 

90       90 
•23       28 

♦88       91 
"23        28 

♦88       92 
♦23       28 

Do    pref 

100 

89     Jan  22 

23     Mar21 

90     Feb   9 
25     Jan  15 

82     J'ly 

24     Nov 

98     Feb 

•23       28 

American  Dist.Telegraph 

41V  Jan 

•185     195 

-185      193 

♦185     192 

♦185     191 

♦180     190 

•ISO     190 

American  Express 

}186  Mar   7 

5197  Jan  2, 

171     Aug 

235     Feb 

•6          7 

-6         7V 

"6         7 

♦6          7 

•6          7 

0          6 

American  Grass  Twine  .. 

200 

5  V  Jan  19 

8 V  Feb  15 

6     J'ly 

29%  Jan 

•3%      4V 

-3%      4V 

♦3%      4V 

♦3%      4V 

♦3%      4V 

♦3%      4V 

Amer  Hide  &  Leather 

2%  Jan    5 

5%  Jan  27 

2%  Oct 

11%  Jan 

•16V    17% 

10V    16V 
7          7 
§28%    28% 
•8         9 

•17%    17% 
7         7 
27%    27% 
"8         9 

*15V    17% 
«6%      7% 
27%    27% 
•8         9 

•15  V    17  V 
♦6%      7 
27%    28 
♦8         9 

•15  V    17% 
0%      6% 
27%    27% 
"8         9 

De    pref 

300 
040 
500 

11%  Jan    5 
0%Mar24 

24%Mar24 
8%  MariO 

18%  Apr   8 

9%  Jan    2 

36  V  Jan    4 

12     Jan  22 

10     Oct 

4  Oct 
16VOct 

5  J'ly 

37%  Jan 

♦7         7% 

American  Tee 

11%  Jan 

•27%    28 

Do    pref 

42%  Jan 

•8         9 

American  Linseed 

19%  Jan 

•27  V    30V 

23       28 
19%    19  V 

♦28       31 
18%    19 

♦28       31 
18%    18% 

♦28       31 

18%    18  V 

•28       31 
18%    18V 

Do    pref 

220 
6,100 

28     Jan  19 
16%  Jan    0 

30     Mar21 
23% Feb  16 

23  V  Nov 
lOVOct 

48  V  Jan 

19%    19  V 

American  Locomotive... 

31%  Feb 

81%    81% 

80%    81 

81       81 

80       80% 

•80%    81V 

♦80       81% 

Do    pref 

992 

75  V  Jan    6 

83     Mar22 

67  V  Oct 

95%  Feb 

•3         4 

*3         4 

*3          4 

-3         4 

*3          4 

♦3         4 

American  Malting 

3     Jan    8 

4%  Jan  22 

2  V  Mar 

5  %  Feb 

•17       19 

•17       19 
48%    48% 

♦17        19 
48%    48% 

17       17% 
48%    49 

17  V    17  V 
49        49% 

•17       19 
49%    49% 

Do    pref 

300 
6,825 

17    Jan   7 
46     Feb 25 

22     Jan  14 
51V  Jan  28 

14V  Sep 
36%  Oct 

24  V  Jan 

•48       48  V 

Amer.  Smelt'g  &  Retln'g. 

52%  Feb 

93%    93V 

93 %    93% 
•112      120 
•90       91 
120%  128% 

93%    93% 
•112      120 
♦90        91 
127% 128% 

93%    94% 

♦112     120 
§90%    90V 

127%  128% 

94%    95% 
119     119 
91        91 

127  V  128 

95%    95% 

♦112     120 
*90       95 
127%  127% 

Do    pref 

8,661 

100 

150 

18,000 

88%  Jan    6 
110     Jan  21 

85     Jan    0 
122%  Mar  7 

95%  Apr 29 
120     Feb 29 

91      Jan  13 
131%  Jan  25 

80%  Oct 

90      Aug 

80     Sep 

107%  Oct 

99  V  Feb 

•112      120 

American  Snuff 

126    Mar 

*90       91 

Do    pref 

98%  Jan 

127  V  127% 

American  Sugar  Refining 

134% Jan 

•125  V  127 

•125     127 

•120     127 
•10%     11% 

126%126V 
♦120     127 
*10%    11 

♦126      12  7 
♦126      127 
«11%    11% 

♦126     127 

♦126     127 

*10%    11 

•126     127 

Do    pref 

200 

150 

20 

123     Jan    4 

121     Feb  10 
10    Jan    4 

120%  Jan 30 

130     Jan  25 

12%  Jan  11 

116     Aug 

117%  Oct 

7VOct 

123     Dec 

Amer.  Teleph.  &  Teles... 
American  Woolen 

169     Feb 

•10%    11 

♦10%    11 

14%  Feb 

*74%    76 

*74       70 

70  %    70 % 
208     208 

■74       77 

♦09       72 

♦205     210 

§74%    74% 

73       73 
210     214 

575%    75% 

77  V    79 
214     217  V 

75       75 

78  V    80 
218     223 

Do    pref 

130 
5,350 
3,434 

69     Jan  25 

61     Feb20 

185     Marl6 

75%Aprll 

80%  Apr  12 

223     Apr  29 

65     Oct 

58     Oct 

170     Sep 

SO    Jan 

•70%    71 

Anaconda  Copper 

125  V  Feb 

209     209 

T>rooklyn  Union  Gas 

i->runsw.  Dock  &  C.  Imp'  l 

225     Jan 

*5%      6  V 

•5%      6% 

•o%      0% 

"5%      0% 

♦5%      6% 

*5%      6% 

;>%  Mar  l 

7     Jan  26 

5     Oct 

15%  Jan 

•48  V    50 

*48V    50 
♦30V    32  V 

•48  V    50 
31V    32 % 

♦48V    50 
•31       32 

♦48  V    50 
31V    31V 

♦48 V    50 
32       32 

Butterick  Co 

590 

47%  Feb  19 
25VMarl2 

49%  Mar  7 
34%  Jan  27 

40     Aug 

24     Nov 

55     Jan 

•31        32  V 

/"Colorado  Fuel  &  Iron... 
\J  Do    pref 

£2%.  Jan 

• 04 

64 

♦              64 
*12%    13 

♦ 64 

*12        13% 

*              64 
12       12 

*         ,.    64 
•11        12% 

220 

63     Apr   5 
1134F(Jb27 

185     Feb    8 

05     Jan  2  7 

16%  Jan  26 

210  V  Apr  20 

05     Dec 
9%  Not 

122     Jau 

•12        13% 

22%  Feb 

207  V  209 

200     2b'o;,.1 

200% 207V 

207%  209  V 

208%  209  V 

208% 209% 

Consolidated  Gas  (N.  Y.). 

29,188 

101  "Aug 

222     Jan 

110V  nov 

♦109%  111 

111     111 

•109%  111 

110  VI 10  V 

110%  110  V 

Continental  Tobacco,  pre! 

67o 

101% Jan    4 

111     Apr    6 

94%  Aug 

119     Jan 

$13%    13% 

13        13  % 

71%    71% 
•  2  1         23 

13        13 % 
•71%    71V 
•21        23 

•12%    13% 

*71        72 
♦21%    23 

13%    13% 

'71%    71V 
522%    22% 

13        13% 

71%    71% 
♦22        23 

Corn  Products 

2,660 
225 

12  a 

12%  Marl5 

05     Mar  9 
20%  Apr  20 

22%  Jan  25 
74V  Jan  23 
20  V  Jan  21 

15  V  Nov 
00     Nov 

2  J    J'ly 

35     Mar 

•70V    71 

Do    pref 

85%  Jan 

22       22 

Distillers  Securit's  Corp. 

34%  Jau 

104  V  164  V 

*  103  V  104  V 
♦11         12 

100'4  103% 
"11 V    12 

161%  162% 
•11        12 

•161     163 
♦11V    11% 

100     101 

♦11%  11% 

General  Electric 

1,500 

150  V  Feb 24 
10%  Jan    0 

179%  Jan  23 

14%  Jan  25 

136      Sop 

9    J'ly 

204     Feb 

*11V     12 

I  nternational  Paper 

1    Do    pref 

1 9  %  Jan 

•65        Hii 

•05        07 
♦26        28% 

♦00       07 
-20       28% 

06  V    66V 
♦20       28% 

♦66        66% 
♦26       28% 

♦00       60% 

♦20        28% 

200 

04%  Feb   9 
20     Mar  1 

67 %  Apr   6 

2S     Marl  2 

57%  Nov 

23     Nov 

74%  Feb 

•20        23% 

International  Power 

73    Jan 

•38V    40 

•38V    40 

♦3SV    39 

•38%    39 

*3SV    39 

•38V    39 

Internat'l  Steam  Pump.. 

31     Jan    2 

40     Apr   7 

28     Dec 

46%  May 

•74       70 

"74       76 
•7       10 

♦74        70 
•7        10 

♦74        70 
♦7       10 

-74       76 

♦7        10 

75  V    75V 
♦7       10 

Do    pref 

100 

71VFeb   9 

0VMar21 

78     Apr    7 
8     Apr  19, 

70     Oct 
OVSep 

89  V  Jan 

•7       10 

Manhattan  Beach 

13     May 

•42%    42% 

*42l4    42% 

42%    42% 

542%    42% 

♦42%    42% 

•42       42  V 

Vfational  Biscuit 

1.*  Do    pref 

National  Lead 

150 

30     Jan    4 

45     Mar23' 

32     Oct 

47%  Feb 

•104     105% 

105%  105% 

•104%  105% 

1U4%104% 

5  104%  104% 

?1 04%  105  V 

020 

100%  Jan  10 

105%  Apr  25 

04     Oct 

100%  May 

-17        18 

17        17 
♦89       91 
131     182 

10%    10% 
♦88       02 
•130      135 

*16%    17% 
•89       90 
•130     135 

10  V    17 
889       90% 
132%  132% 

10%    16% 
*S8       90 
•130     135 

1,310 

85 

300 

14%  Feb  25 
80%  Jan  2o 

120     Feb 2  5 

19%Aprl4 

10  V  Nov 

29  V  Feb 

♦88      90 

Do    pref 

91      April      75      Oct 

95      Feb 

•131      134 

New  York  Air  Brake 

139%  Jan  22 

105     Oct 

177     Jan 

•-2V    86 

•81       88 

83       83 

83  V    83  V 

•82%    84 

♦82        84 

North  American  Co.,  new 

300 

80     Mar  12 

90    Jan  26 

68     Sep 

124  V  Jan 

•20%    27  V 

•26       27 
97       97 

♦26       27  V 
97       97 

♦20        27 
96%    97 

26%    20% 
97       97 

♦26       27 

97        97% 

Oacinc  Mail 

100 

1,010 

2  1     Feb  2, 
92%  Marl2 

33%  Jan  18 
1.02%  Jan  23 

17     Aug 
87%  Sep 

42%  Jan 

97        07'., 

-L  eop.  Gas-L.ifc  C.  (Chic.) 

108%  Feb 

*  25         20 

25%    26 

25%    25% 

26       27% 

25%    26  '4 

26%    26% 

Pressed  Steel  Car 

6,970 

21V  Apr  21 

33     Jau  28 

22  V  Nov 

05%  Jan 

"71        72  V 

•71       72  V 

70V    71 

•70       72 

♦70       72 

571%    71% 

Do    pref 

210 

09     Jan    2 

72  V  Jan  28 

02  V  Nov 

95     Feb 

•212      214 

•212     214 

212     212 

♦211V213V 

5213     213 

Z212     212 

Pullman  Company 

207 

209    Marl4 

219%  Jan  22 

190     J'ly 

235%  Jan 

19%     19% 

19       19 

19        19 

*18       19V 

•18        19 

*I8       19 

j>  ail  way  Steel  Spring... 

800 

18%  Apr  21 

24%  Mar  2 

16     Sep 

37     Feb 

•72       75 

74V    74V 
6%      6% 

♦73       75 
0%      6% 

*73       75 
6%      6% 

•73       75 
6%      6% 

•73       75 

7         7 

100 

2,125 

71%  Mario 

6% Jan    i, 

78     Jan    4 
8%  J an  25 

67     Nov 
5%  Nov 

90     Feb 

•6%      7% 

Republic  Iron  &  Steel ... 

22%  Fob 

44 'ft    44% 

42  >4    43% 

41%    42 

42       42  % 

•42       44 

•42%    44 

Do    pref 

2,142 

40V Jan    4 

49  V  Jan  23 

36%  Nov 

80%  Feb 

10  V    16% 

16V    10V 

16       16 

10        10 

♦15%     10% 

16%    16% 

Rubber  Goods  Mf g 

500 

14aj  Apr  15 

22% Jan  27 

12     J'ly 

30     Fob 

•76V    78V 

'76V    79 
•39       40  V 

•76V    78V 
*38V    40  V 

♦77       79 
39       39 

•70%    79 
39  V    39  V 

•76%    78V 
*38V    40% 

Do    pref 

400 

74% Jan  15 
31%  Jan    , 

79%  Apr   4 
41%  Apr  12 

60     J'ly 
22%  Oct 

84V  Feb 

•39       40  V 

Qloas-Sheflield  St.  &  Iron 
O  Do    pref 

72     Fob 

•82%    85% 

•82       80 
♦%      1 

•82       84 
i%         % 

•83       84 
*%      1 

♦83       84 
•%      1 

*83       84 
♦%      1 

20 

77     Jan    5 
%  -Mar   -1 

84     Apr   6 
1  %  Feb  24 

67     Nov 
%Sep 

97  V  Feb 

•%      1 

Standard  Rope  &  Twine.. 

6VFeb 

37%    37  V 

37       37  V 

37        37  % 

37       37 

37       37 

35       36V 

Tenn.  Coal,  Iron  &  RR... 

4,840 

34%  Fob  24 

41%  Apr   7 

25  %  Nov 

68%  Mar 

•27        28  V 

•27       28V 

"27        28V 

•27       28% 

•27       28  V 

•27       28V 

Texas  Pacific  Land  Tins! 

27     Feb  9 

29     Jan  22 

22     Aug 

40%  Jan 

•4          5 

U  Do    pref 

4     Mar22 

5%  Jan  20 

4  V  J'ly 

15     Jau 

•48       53 

7         7 

6%      7 
541%    41% 
♦104     110 

7V      7V 

900 

45     Feb 24 

0%Apr   8 

40      Mai'2.| 

100     Feb  24 

58%  Jan    4 

8% Jau  21 

57%  Dec 

6     Sep 

33     Nov 

95     Aug 

79%  Jau 

7'4      7% 

U.  S.  Cast  1.  Pipe  &  Fouu. 
Do    pref 

•41       45 

41%    41% 
♦105     110 

221 

40     Jau  22 
110     Jan  25 

55     Feb 

•107     110 

♦107     110 

♦107     110 

♦103     110 

United  States  Express... 

150%  Feb 

7'4      7% 

7          7 

40%      6% 

7          7 

•6%      7% 

6%      7 

United  States  Leather 

2,216 

0%  Feb 23 

8%  Jan  25 

6     Sep 

15%  Fob 

80 '4    80  V 

80       80 

7         7% 

bO       80 
•0%      7 

80       80 
"6%      7 

79%    80 
"6%      7 

79%    80 
"OV      6% 

Do    pref 

2,243 

1,410 

75% Jan    4 
5%  Juu  15 

80%  Apr  18 
9%  Jau 21 

71%  Oct 
4     Dec 

90%  May 

7'„      7'.; 

U  S  Realty&Construction 

28  V  J an 

50%    57V 

57       57% 
14V    14% 

•50       57 
14%    14% 

57       67 
14%    15 

57%    57% 
14%    15% 

57%    57% 
16       17  V 

Do    pref 

4,914 

15,5811 

40    Jan  14 
10 V  Fob    6 

59     Apr  22 

17  V  Apr  29 

30%  Nov 
7     J'ly 

73     Jan 

*  1  1        i  ,i '.. 

United  States  Rubber 

19%  Feb 

02       62% 

62%    02^ 

02  >4    63% 

64       04  V 

64%    65% 

66  V    68% 

Do    pref 

0,950 

41     Jan    4 

68%  Apr  29 

30%  J'ly 

58     Feb 

10%    I0»e 

10 V    10% 

10V    10% 

10%    10% 

10%    10% 

10%    10% 

United  States  Steel 

18,581 

9%  Jan    6 

12% Jau    2 

10     Nov 

39%  Feb 

50% 

55%    57 

55V    50% 

55%    50V 

55%    50  V 

50       56% 

Do    pref 

201,237 

54%  Fob    1 

62  V  Apr   7 

49%  Nov 

89%  Jan 

29       30 

29       30% 

27V    28% 

28  V    28  V 

•27  V    28% 

28%    28  V 

Virginia-Carolina  Chem.. 

2,640 

23  V  Apr  10 

;;  i  %  Jan  26 

17  V  s.p 

iHyas  F'eb 

loo    loo 

loovioi 

100%  101 

101     101% 

101% 101% 

101 V 101% 

Do    pref 

2,821 

97%  Apr  10 

loo%  J  an  26 

80     Aim 

128%  Fob 

•18        22 

•18        22 

"18        22 

*  18       22 

•18        22 

•18       22 

Virginia  Iron  Coal  <ft>  Coko 
Vulcan  Detlnning 

20     Apr  20 

20    Apr  20 

17    Sep 

SVDec 

39%  Fob 
33%  J  an 

•107     110 

♦200     212 

•200      212 

♦205     210 

•205     210 

5212*  Jan"  6 

70     Sop 
5191  J'lv 

81     Jau 

•205     210 

\l/ells,  Fuwe  <fc  Co 

Vt  est'n  Union  Tolu'gpli 

5204  Apr  15 

249  V  Feb 

HH%    88% 

88%    88% 

•88%    80 

88%     SS% 

•88%    89 

588%     89% 

003 

SO     Jan    0 

89%  Mar  17 

80%  Sop 

93     Jan 

•168     161 

l.V.I'v 

•157     L61 

♦157     161 

•157     101 

155  V  167 

West'gh'seEl  &M  f  g  assen 

320 

15  4     Feb  23 

173%  Jan  21 

130     Oct 

221     Jan 

*17f>     200 

•175     195 

'175      200 

•175      200 

•175     200 

•175     200 

5180  Apr21 194     Jan  19 

160     Sop 

22  4     Jau 

BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


ItaiiUs 

Varlck  J 

Wash.  1 1'lil, si 
West  Side",.. 
York  I 


BROOKLYN 

Borough^ 

Broadway"  . 
Brooklyn' 
Dou'ylAHB' 
First 


J!  id 


200 

500 
375 


I  60 
300 

130 
140 


Ask 
176 


190 


Hanks 

OKLTN 

Maniifaolrs', 
U  I'i'lianieslj 
Merchants'. 

Nassau 

ily 

North  snio", 
Peopli     • 
17th  Ward',, 
Spragne 

SinyVl,  lli.s" 

linionli 

Wallalioul" 


Bid 

Ask 

325 

220 

116 

806 

230 

•i  I  5 

l.-.o 

2  10', 

180 

150 

150 

Ask      Trust  Cos.     Mid     Ask      Trust  Co's     Rid     Ask 


N.  Y.  CITY 
Bankers'  Tr. 
Hiiwl'gGreen 
BroadwayTr. 
C'lB'tyB&Ti 
Central  Tr'si 
City  Trust... 
Colonial 

I   'ulllllH.llW'lll 

Eastern  Tr.. 

Empire 

ECqmtableTr 


Rid 

Ask 

280 

19S 

202 

140 

150 

500 

526 

1 1U25 

tiiwo 

280 

300 

320 

60 

165 

300 

05o 

700 

Exohange  Tr 
Farm  Lo  <ft  Tr 

FH  Hi  Ave  Ti- 
ll naranly  Ti 

Guardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr... 
.Manhattan  . . 

Mercantile  .. 

Merchants'.. 

Molnipolilaii 
Moi'lnuTrusl 


Rid 

Ask 

1375 

1425 

580 

560 

880 

175 

185 

880 

t330 

...... 

475 

500 

1000 

200 

220 

1001 

885 

895 

Trust  Co's 

MntAllianoo 
N  7 Idled!  I'r 
N  YSecfcTr 
North  Amer. 
KealKst  Tr  i 
standanlTr'l 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States  . 
VauN'denTr 
Washington 
Windsor 


Mid 

Ask 

200 

225 

1000 

1050 

600 

010 

245 

255 

325 

...... 

325 

220 

225 

1300 

1376 

390 

410 

U460 

190 

200 

390 

170 

180 

Trust  Co's     Rid     Ask 


BROOKLYN 

Brook  yn  Tr 

Flat  bush 

Frankliu 

Hamilton 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

People's 

Willianisb'g. 


J406 

190 

320 

290 

400 

2M»" 

325 

235 


200 
340 
300 

290* 


350 

245 


*  Bid  ami  asked  pnees;  BO  sales  on  this  day. 
1  Sale  at  Stock  Exchange  or  at  auction  this 


5   Less  than  100  sn 
week,    o  Ex  stock  di 


ires,     i  b)x rights.    A3,  i'    ilorgan  v 
vidond.     s  Trust  Co.  certificates,     fl  Bl 


Co.  oertille ates. 

inks  marked  with  a  paragraph  (H)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPY  1N<;     KOUIl     PAGES 


BONOS 

N.  Y.  STOCK  EXCHANGE 

Week  Endinm  Apkil  29 


U.  S.  Government 

U  S  2s  consul  registered. dl930 

US  2s  consol  coupon £1930 

U  S  2s  consul  reg  small. .rtl930 
U  S  2s  cousolcoupsmall.<J1930 

V  S  3s  registered fcl918 

US  3s  coupon fcl91S 

U  S  3s  reg  small  bonds. .fc!918 
U  S  3s  cou  small  bouds..fcl918 

U  S  4s  registered ftl907 

U  S  4s  coupon Til  907 

U  S  4s  registered 1925 

U  S  4s  coupon 1925 

Philippine  Islands  land    pur- 
chase 4s 1914-34 

Foreign  Govenunont 

Frankfort-on-Main  3  4s  ser  1 

These  are  price 
U  S  of  Mexico  s  I  g  5s  of  1899 

State  Securities 

Alabama  class  A  4  to  5 1906 

Class  Bos 1900 

Class  O  4s 1900 

Currency  funding  4s 1920 

Dlst  of  Columbia  3-05s 1924 

Louisiana  new  consol  4s. .1914 

Small 

Missouri  funding 1894-1995 

North  Carolina  consul  4s. 1910 

6s 1918 

So  Carolina  4  4s  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  rand  debt  2-3s... 1991 
6s  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Ce nt  See  So  Ry 
labaMidl  &ee  At  Coast  Line 
Albany  cfc  Sustj  bee  Dei  <fc  Had 
Allegheny  Valley  seePeun  RK 
Alleg  cfc  West  .See  Bull  R  cfc  F 
Ani  Docket  lm    /S'eeCeulof  N  J 

Ann  Arbor  1st  g  4s /(.1995 

Atch  X  cfc  S  Fe  gen  g  4s...  1995 

Registered 1995 

Adjustment  g  4s /i.1995 

Registered /j.1995 

Stamped /il995 

East  Okla  Div  1st  g  4s. .1928 
Clue  cfc  St  Louis  1st  Os.. 1915 
Atl  Knox  cfc  Nor  1st  g5s..l940 
Atlantic  Coast  1st  g4s./«,1952 
Charles  <fc  Sav  1st  g  7s..  1930 
Sav  F  cfc  VV  1st  gold  0S..1934 

Istgold  os 1934 

Ala  Mid  1st  gu  gold  5s  1928 

Brims  cfc  W  1st  gu  g  4s  1938 

Sil  Sp  Oca  cfc  G  gu  g  4s  1918 

Atlantic  cfc  Dauv  See  Suuth  Ry 

Atlantic  cfc  Yadk  Nee  South  Ry 

Austin  &  N  W    See  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt  &  Ohio  prior  1  g  3  >aS.1925 

Registered A1925 

Gold  4s /tl948 

Registered /t-1948 

Conv  deb  4s 1911 

P  Jun  cfc  M  Div  1st  g  3  "381925 

Registered pl925 

PLKiWVa  Sys  ref  4sl941 
Soutliw  Div  1st  g34s... 1925 

Registered /j.1925 

Monon  Riv  1st  gu  g  5s. .1919 
Cen  Ohio  R  1st  cg44a..  1930 
Pitts  Clev  cfc  Tol  1st  g  6s  1922 
Pills  <fc  West  1st  g  4s.  ..1917 

J  P  M  «&  Co  cents 

Beech  Creek    See  N  Y  C  &  H 
BellevcfcCar    See  Illinois  Cenl 
Bklyn  &  Mouta.uk    See  Long  1 
Brims  &  West  See  Atl  Coast  L 
Buffalo  N  Y  cfc  Erie    See  Erie 
Buffalo  R  &  P  gen  g  5s...  193 
All  &  West  1st  g  4s  gu..l998 

C1&  Mali  lstgu  g5s 1943 

Roch  cfc  Pitts  1st  g  6s. ..1921 

Consol  1st  g  6s 1922 

Buffalo  cfc  Southwest    See  Erie 
Buft  &  Susq  1st  ref  g  4s.rfl951 

Registered dl951 

Bur  Cedar  R  <fe  No  1st  5s. 1900 
Con  1st  <fc  cul  trustg5s..l934 

Registered 1934 

CRIFcfcN  Wlstgu5s.l921 
M  <fc  St  L  1st  gu  g  7s 192 

Ctanada  South  1st  5s 1908 
>2d  5s 1913 

Registered 1913 

Carb  &  Shawn  See  111  Cent 
Carolina  Cent  SeeSeab  Air  L 
Carthage  cfc  Ad  See  N  Y  C  «fc  H 
Ced  R  la  F  <fc  N  /See  B  C  R  &  N 
Cen  Branch  U  P 1  at  g  4s ...  1948 
Cen  Branch  Ry  See  Mo  Pac 
Central  Oluo  See  Balti  &  Ohio 
Cen  RR  &  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  5s..j;1945 

Consol  gold  5s 1945 

Registered 1 945 

1st  pref  income  g  5s pl945 

2d  pref  income  g  6s pl945 


M-S 
s  on 
y-J 


y-J 

A-O 
A-O 

Nov 
Nov 
M-N 
MS 
M-S 
.1  -D 
M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 

y-J 

A-O 

y-J 
wis 

M-N 

y-F 

M-N 
J-J 

y-J 

F-A 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J -11 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
M-N 
M-N 
Oct 
Oct 


Price 

Friday 

April  29 


Bid 


Ask 


1054105% 
1054105% 


106*4  107 
107  41084 


105  Hi.... 
1074108 
1074108 

133  1884 

134  134% 


110 


95       ... 

the  oa  sis  of 


hese  are  pr 
102^.... 


119     . 
104  %  . 


103 


96 


•934.... 
64      74 


92 
1004  Sale 


91*4. 


92     Sale 
92     


109     

944  Sale 

134     

1234 

1104 

112  4 

934 

95     


94  4 

9434 

100=8  Sale 

95 

89% 

96 
Sale 

90 

964 
Sale 

106*1! 

108 

119 

95 

96 

L10 

115     116 


<121 
124 


103  410394 
115% 


107  4, 


1044  Sale 
105  4  Sale 


914    94 


107     

1154 

109  4  Sale 


70       71 
31     Sale 


Week's 
Range,  or 
Last  Sale 


Low       High 

1054     1054 
1004  Mar'04 


106%  Mar'04 
107  '4  Apr  '04 

107  J'ne'02 
100%  Mar'04 
1084  Apr'04 

108  108 
132%Apr'(>4 
133     Mar'u4 

11 134  Mar'04 


954  Feb '02 
lour  marks 

98  4  984 
ices  o  n  the  b 

104%  Sep  '02 
1094  Oct '00 
102  4Mar'02 
11 1  Mar'02 
121  Mar'03 
106  Apr '03 
1094  Feb '99 


lu  II 
2 
asis 


102     Feb '04 

1364J'ly'01 

120     Mar'OO 

96  4  Apr '04 

93  4  Nov'03 

92  4  Mar'04 

7  4  Apr '04 


92  92% 

997e     1004 
99  99% 

914       92 
82  4  Jan '04 
9178       92 
93%  Dec '03 


1144  Oct  '02 
93%       944 


125  4Nov'03 

112%  Jan '04 

112     Apr '04 

87     Aug'01 

914  Oct '03 


94  9434 

93  4  Apr '04 
1004      101 
1004  Apr '04 

94  Nov'03 
894       8934 


95  4       96  \ 

894       90  4 

904  J'ly '02 

105  4  Mar'04 

10934  Oct  '03 

1194  Mar'04 

98     Aug'03 

1004  Feb '03 


114     Mar'04 


103  Apr'97 
1214  Mar'04 
124     Apr '04 

37%Apr'04 


1034  103  4 
1154  1154 
1204  Mar'03 
118     Jan '02 


103%  104  4 
105  4  1054 
107     Aug'03 


91 4  Mar'04 


108  108 
H64Mar*04 
1094  1094 
105  4Se»'01 
70%  70% 
31  31% 


10 


Range 

Since 

January  1 


24 

355 

15 

7 

84 


91 


120 
124 


12 


38 

1 


2 
56 


i 

56| 


Low    High 

10541074 
1054  1064 


106%  106»« 

10634  108  " 


106  4107% 
106*4  1084 

107  108 

1 82%  132% 

132%  134 

Ul34lll34 


ne  do  liar. 
98%    984 
of  to  to  £. 


102     102  4 


954    96  4 

914  "92  4 
7         8 


91%  934 
98%  1014 
99  1014 
«74  92 
82  4  82  4 
87  4    92 


91       94  4 


112%112% 
109     112 


92%    05  4 

924    93  4 

1004  1024 

1004  101% 


874    893< 


924    97 
874    904 


105  4105  4 
1194  i*22" 


113  4117 


12141214 
1214124 

974    99 


101%  103  4, 
1154117 


10241044 
104%1074 


90       924 


106%  108 
1164H8 
I0334l09% 


65%    714 
28       32 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  April  29 


Central  of  Ga— (Continued) 

,U\  pref  income  g  5s pl945 

Cnatl  Div  pur  mon  g  Is.  195 1 
BtM  A  Nor  Div  1st  g  5s.  1946 

Mid  Ga  <fe  Atl  Div  5s 1947 

Mobile  Div  1st  g  5s 1946 

Colit  of  N  J  geu'l  gold  5s.  1987 

Registered hi  987 

Am  Dock&  Imp  gu  68.. 192  1 
Le<fc  Hud  k  gen  gag  6a  1020 
Leh  cfc  Wilks  B  Coal  5s. .  191 2 

Cou  ext  guar  4  4s g  1 9 1 0 

N  Y&  Long  Br  gen  g  4  s  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas&Sav  See  Atl  Coaat  Line 
dies  &  Ohio  g  6s  ser  A..A1908 

Gold  6s al911 

1st  consol  g  5s L939 

Registered 1939 

General  gold  44s 1992 

Registered 1992 

Craig  Valley  lstg  5s 1940 

R&  A  Div  1st  con  g4s..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5s..  1941 

Greenbrier  Ry  lstgu g 4s  '40 

CI11C&  Alt  RB  ref  g  3s...  1949 

Railway  1st  lien  3 4s...  1950 

Registered 1950 

Chic  B  cfc  Q— Ch  cfc  la  D  5s  1905 

Denver  Div  4s 1922 

Illinois  Div  34s 1949 

Registered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinkingfund4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  cfc  St  Josconsol  6s.  .1911 
Chic  &  E  111  1st  s  1  cur  6s. 1907 

lstooneolg  6s 1934 

General  consol  lst5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s.  1936 
Chicago  cfc  Erie    see  Erie 
Ulnc  In  cfc  Louisv  ref  6s. ..194 

Refunding  goldSs 1947 

Louisv  N  A  &Ch  1st  6s.  1910 
Chic  Mil  cfc  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..61989 

Registered el989 

General  g  34s  series  B.el989 
Chiccfc  LSuDivg5s....l921 
Chic  cfc  MoRiv  Div  5s...l926 

Chic  cfc  Pac  Div  6s 1910 

Chic  cfc  P  Wlstg5s 1921 

Dak  cfc  GtSogSs 1916 

Far  cfc  Souassu  g  6s 1924 

Hast  cfc  D  Div  1st  7s 1910 

lst5s 1910 

I&D  Extenlst7s 1908 

LaCrossecfc  D  1st  5s. ...1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis  «fc  Minn Divg5s... .1921 
Mil  cfc  No  1st  M  L  6s.  ...1910 

1st  consol  6s 1913 

Chic  cfc  Northwcons7s 1915 

Extension  4s 1886-1926 

Registered 1 S66-1926 

General  gold  3  4s 1987 

Registered »1987 

Sinking  fund  6s...  1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMo&Minn  1st  7s.  .1907 
Milw  cfc  Madison  1st  6s..  1905 

North  Illinois  1st  5s 1910 

Ott  C  F  cfc  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s..  1907 
Mil  L  S  cfc  West  1st  g  6s  1921 

Ext  &  Imp  sfuud  g5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg 6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  cfc  Pac  6s. ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Coll  trust  Series  B  4s. ..1904 

H4s 1910 

M48 1915 

N4s 1916 

P4s 1918 

Chic  R  I  &  Pac  RR  4S..2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Ohoo  Ok  &  G  gen  g  5s  .01919 

Consol  gold  5s 1952 

DesM  cfc  Ft  D  1st  4a 1905 

1st  2  4a 1905 

Extension  4s 1905 

Keok  &  DesM  IstSa 1923 


'-  v. 


Price 

t'ri-Jail 
April  1'9 


Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
y-J 
J-J 
J-J 
M-N 
Q-M 
"M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 

M-N 
M-N 
J-J 


J 
J 
J 
J 
J 
.1 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

y-F 

F-A 
F-A 

M-N 

u 

A-O 
A-O 
A-O 

M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
M-N 
j-J 
J-J 
J-J 
A-O 


Ask 
20  4 
92  4 


Rid 

19 

87 

1034 

1024 

109     

129%  130 

1284 

1114 

100     

102     1043! 
1014  Sale 
1014 


108  Sale 
L09  4Sale 
1174  118 
1124115 
102%  Sale 


100  110 

101  1014 
94       96 

104     

85     

834 

77  4  Sale 


100%  1014 
93     Sale 
904 

1094 

101     

10634  Sale 


1064108 
112%ll4 

1084 

129% 

117     


1144. 


110     . 
109% 


1104 

109%  salt 


114     1154 

116     

111% 

1154117 
111  4  Sale 
128% 

117     

1064 


112%.... 
10634l07 
Ul%1124 

111     

1144 

112% 

117% 

129%  Sale 

103     

103      

•994 


111% 


10841104 
106     .... 
106     309 
102      .... 


110  ..., 
105%  ..., 
1184..., 
*11534  .... 
107  ..., 
101  .... 
103%..., 
104%..., 
1124.... 
129%  1294 
1184.... 
12934  .... 
12934  .... 
1034..., 


122%  123 

122% 

103  4104 


73%  Sale 


80  4  Sale 
105     


96     . 
93     . 
9«     . 
103  4 


Week's 

Range  or 
Last  Sale 


I.mu 

20 

99 
104 

102 

L08 
L29% 


a  a 


High 
Apr '04 
Aug'02 
Feb'04 
J'ne'99 
J'ly'03 

129% 


No 


128%  Apr '04 

111%  Apr'04 


102      Apr  '04 
1014      1014 


108  108 
1094  1094 
1174  117% 
115  4  Apr'04 
102%  10234 
103     Apr '01 

112  May'03 
101 4  Apr'04 

94  4       944 

1064  Oct  '02 

90%  Dec 'Oil 

834        834 

76%       774 

83%  Apr '02 

104%  Apr '00 

99     Mar'04 

924       93 

90  4  Apr '04 

1093«      10934 

10034  Apr'04 

1064     10634 

105  Dec '03 
10034  Feb'04 

106%  Apr '04 

115  Feb'04 
108  Apr'04 
129  Apr'04 
1174  1174 
120     Dec '02 

113  Jan '04 

129  Apr'04 
108     J'ly'oo 

108  Jan '04 
175  Apr'04 
110%     110% 

109  109% 
111     Dec '02 

974  Mar'04 
11 64  Apr '03 

116  Apr'04 
1104  Feb'04 

115  4  Apr'04 
1114  1114 
137  4J'ly'99 
118     Feb'04 

106  Mar'04 
169  Mar'04 
113%  Oct '03 
10634  10634 
111%  Apr'04 
109*4  Feb'04 
114%Apr'04 
113  Oct  '03 
117%  Apr'04 
12934  129:)4 
102*4  Apr'04 
106%  Oct  '02 

99     Apr'04 

103  Nov'98 
111  4  Apr'04 
1114Dec'03 
1084  Apr'04 

107  Mar'04 
105     Mar'04 

104  Mar'04 
108%  Mar'04 
10834  Jan '04 
118     Apr'04 

116  Apr'04 


4 

1 
4d 

68 


3 

2 

18 


lu 


Range 

Ntnce 
January  1 


106 

108 

105% 

112  4 

129 

117% 

142  4 

13134 

103 

109 

123 

120 

10.14 

107 

98 

99% 

994 

99% 

87 

72% 

88  4 

80 

10 1  v, 
103% 

95  4 

90 

98 
104  4 


Nov'02 
Oct  '02 
Nov'03 
Apr  '04 
Apr'04 
Mar'04 
Feb'02 
Dec '03 
Apr'04 
Sep  '03 

123 
Feb'04 

104 
Jan '03 
Aug'03 
J'ne'02 
J'ly  '02 
J'ne'02 
Aug'03 
73  4 
Jan  '03 
80  4 
Jan  '04 
Jan  '04 
Oct  '03 
Oct  '03 
Jan '04 
Apr'04 


5 

i'i 


58S 


193 


Low    High 
18       204 


104     104 


128  1314 
1-^7413114 
11141124 


102      102 
100     102 


103     109% 
1094111 
11434  117% 
113     1154 
100  4104 


9941014 
944    943i 


814    844 
744    774 


99     101 4 

91       93 

904    904 

10934  109% 

100%  100% 

104%  106% 


100     100% 

10534  107 
1144115 
1064108% 
129     129 
115% 118 


1124113 
1264129 


108  108 
169  175 

109  110% 
1074109% 


974    98% 


115%  119 
109% 111 
11434  116 
109%  1114 


110%  1184 
106      106 
169     169 


106% 107 
11(>34  112 
109%  109% 
114     114% 


1144  117% 
129%  129% 
102%  105 


97  4    99% 


11141114 


108  4 
106 
104  4 
104 
108  4 
108% 
115  4 
116 


1104 

107 

106 

1044 

108% 

108% 

118 

116 


112%  112  4 
1284  129 
1174118% 


103     103 


121% 123 
120  120 
101  104 


664    74% 


73       85 
104% 104% 
103%  103% 


93%     98 
1044106 


lUlSCELLAiNEOLS    BONOS— Continued  on  Next  Pa«e. 


Street  Railway 

Brooklyn  KapTr  g  5s 1945 

1st  refund  conv  g  4s 2002 

BkCity  1st  con  5s.  1916, 1941 
Bk  (J  Co  «fc  S  con  gu  g  5s.  1941 
Bklyu  Un  Ei  1st  g  4-53.1950 

Kings  Co  El  1st  g  4s 1949 

Nassau  Elec  gu  g  4s 1951 

City  cfc  S  Ry  Bait  1st  g  5s. 1922 

Conn  Ry  cfc  L  lstcfc  rel  g4  4s '51 

Den  Con  Tr  Co  1st  g  os...  1933 

Den  Tram  Co  con  g  63.  .1910 

Met  Ry  Co  1st  gu  g  6s..  1911 

Det  Cit  StRylstcoug5s.l905 

Gr  Rapids  Ry  1st  gos...al916 

Louis  Ry  Co  1st  con  g5s..l930 

Market  St  C  Ry  lat  g  6s. .1913 

Met  St  Ry  gen  col  tr  g  58.1997 

Bwaycfc  7th  Avlstcg5s  1943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


101     102 
77     Sale 

108% 

100     

102%  Sale 
86       864 
804  Sale 


90 


112%  113% 
114  4 


101  102 
75%        77% 

1084  Apr'04 
100     Mar'04 

102  4  102% 
85  4  864 
794       804 


91     Apr'04 
95     J'ne'00 


103     Nov'01 


109     Mar'98 


113%     WZ\ 
115     Apr'04 


21' 
262 


541 
81 

94 


994102  4 

72%    77% 

107%  1084 

100     100 

100     1034 

82       874 

794    804 


90       924 


11241154 
1124115 


Street  Railway 

Met  St  By— fC'on^Ref  g  4s2002 

Coltfe9thAvlstgug  5s.l993 

LexAv&PFlstgug5sl993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g  5s. .1937 

MetWS  El  (Chic)  lstg  4s.  1938 

Mil  El  Ry  cfc  L  30-yr  g  5s.  1926 

Minn  St  Ry  1st  con  g  5s. .1919 

St  JoRyLtHcfeP]8tg58.1937 

St  Paul  City  Cab  con  g  5s. 1937 

Union  El  (Chic)  lat  g  5s. .1945 

United  RRs  San  Frsf  4s. 1927 

United  Rys  St  L  lat  g  48.1934 

W  Clue  St  40-yr  cons  g  5s.  1936 

Gas  and  Electric  Light 

Atlanta  G  L  Co  lstg  5s. ..1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 


A-O 
M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 
A-O 
A-O 
J-J 
\1-N 


J-D 
Vl-N 


90  4  Sale 
1154117 
114     

94%  Sale 
118      , 


105     . 
1004 


77 


774 
81 


115  4  Sale 


89 
115 
114 

94 
118 

94 
106 
110 


4  904 
4  Mar'04 
Mar'04 
4  94  4 
Apr'04 
Feb'04 
Oct  '99 
J'uc'02 


109 

109 

77 

81 

99 


4  Apr '03 

4  Dt.c  "99 

%       774 

Apr'04 

Dec '97 


115        1154 


54 


84 


45 


89       924 

115  4H9 
114      1164 

94%   954 

116  118 

94 


75  4    80 
81       81 


L12%1154 


•No  price  Friday;  latest  price  this  weeK.    a  Due  Jan     d  Due  Apr    e  Due  May    j/Duej'ue    h  Due  J'ly     k  Due  Aug    oD ue  Oct     p  Due  Nov    *Option  sale 
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BOND* 

n.  y.  stoc  k  exchange 
Wkbb  Ending  April  20 

Chic&st  i  iTASaFi 

Ohio  st  Let  n  o    Bee  n 
Chic  St  L  Ac  Pitta    &V  i  Penn  Co 
Chic  St  P  M  A  O  con 
Cons  8s  reduced  to  3  \  e 

Ch  St  P  A;  M  i  mi  1  .st  g  68  1918 

Nor  Wisconsin  1st  68.. .1980 
st  P  &  3  City  1st  g  6a.. .1919 
Chicago  Ti  .1941 

(')uc  A.-  West  i  nd  -i  n  -  tiao]  932 
CluccfcW.Muii   .v.  PereMartj 
ChooCcfc  t.uii    &'m  C  k  j  A  r 
Cin  H  cfc  D  consol  s  I  7s.. .190* 

2d  gold  4M 

Cm  D  cfc  1  1st  gu  g  Bs.. .  1 94  1 

C  I  St  L&C    SeeC  C  C  &  SI  l 

Cin  8  &  C    .See  C  O  C  St  L 

Cleanielil  <fc  .Mali    Bee  B  R  &  1 

ClevCiuCA-  St  L  gen  g  4s  1993 

Cairo  Div  1st  gold  Is.. ..1939 

Cin  W<fc  M  Div  1st  g 48.1991 

St  L  Div  1st  col  tr  g  4a. .1990 

Registered Li ''.mi 

Spr&ColDiv  1st  g4«.. 1940 
W  W  Val  Div  Istg4s...l940 
CIStLAO  consul  68..1920 

let  gold  4s fcl986 

Registered &1936 

Cin  s  &  ci  con  1st  g  5a. .1928 

CCCcfc  I  ooiisol7s 1914 

Consol  sin  k  t  nnd  7  s 1914 

General  consul  gold  0s.  1934 

Registered 1934 

Ind  131  &  W  1st  prel  48.1940 
O  Ind  cfc  W  1st  pi  58.. .41938 
Peo  &  East  1st  con  4s. ..1940 

Income  4s 1990 

CI  Lor  &  Wh  con  1st  g6s.l933 
Clev  <fc  Marietta  See  Penn  KK 
Clev  As  Mahoo  Val  k  5s. ..193s 
Clev  cfc  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  cfc  Sou  1st  g  4s. ..1929 
Colum  cfc  Green  v    St4  So  Ry 
Col  cfc  Hock  Val    See  Hock  Va. 
Col  Conn  cfc  Term    See  Is'  <fc  W 
Conn  <fc  Pas  Kivs  1st  g  4s.l94:i 

Dak  &  lit  So    SeoCM&StP 
alias  &  Waco    See  M  K  cfc  T 
Del  Lack  <fc  Western  7s.. .1907 
Morris  cfc  Essex  1st  7s.  ..1914 

1st  consul  guar  7s 1915 

Registered 1915 

1st  rel  gu  g  3%s 2ooo 

N  Y  Lack cfc  W  1st  68.. .1921 

Construction  5s 1923 

Term  &  improve 4s 1923 

Syr  Bini;  &  X  X  1st  7s. .1900 

Warren  1st  ret 'gug  3  %a.2000 

Del  &  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb  cfc  Sus  1st  con  gu  7s.  1900 

Registered 1900 

Guar  gold  6s 1900 

Registered 1900 

Reus  cfc  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Riv  KK  Bridge  .SeePaKK 
Denv cfc  R  Gr  1st  con  g  4s. 1930 

Conaol  gold  4%s 1930 

Improvement  gold  5a. ..192b 

RioGr  West  1st  g  4s 1939 

Consul  and  col  trust  4s  1949 
Utah  Cent  lslgug4a  al917 
Rio  Gr  So  gu  See  Rio  Qr  So 
Den  &  S  West  gen  s  t  g  5s  1929 
Dea  Moi  cfc  Ft  D  .See  O  R  cfc  I  P 
Des  M  cfc  .Minn  See  Ch  cfc  JS'  W 
Dea  Moi  Uu  Ky  1st  g  5s. .1917 
Det  M  cfc  Tol  see  L  S  cfc  M  So 
Det  cfc  Mack  1st  lieu  g  48.1995 

Gold  4a 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul  <fc  Iron  Range  lst5s..  1937 

Registered 1937 

2d  0s 1910 

Dul  So  Shore  cfc  Atl  g  5s..  1937 

1?ast  of  Miuu  See StPMit  M 
liast  Ten  Va  cfc  Ga  See  So  Ky 
Elgin  Jol  it  Last  1st  g  5s. 1941 
Elm  Curt  &  Is'  o    See  Leu  <fc  .N  Y 

Erie  1st  ext  gold  4a 1947 

2dextgold58 1919 

3d  ext  gold  4  %s 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4a 1928 

let  consol  gold  7s 1920 

.at  consul  g  fund  7a 1920 

Erie  1st  con  g  4s  prior. .1990 

Registered 1990 

ist  consol  gen  lien  g  4s..  1990 

Registered 1990 

Penn  coll  tr  g  4s 1951 

Butt  N  Ycfc  Erie  1st  7s. .1910 

Butt  cfc  S  W  gold  0s 190b 

Chiccfc  Erie  lstgold  58. .1982 
Jert  KK  1st  gu  g  Bs... .01009 
Long  Dock  consol  g  Us. .1936 
Coal  cfc  KK  1st  cur  gu  88.1922 
Dock  cfc  Imp  1st  cur  ds..l913 
N  Y  cfc  Green  L  gu  g  5s. 1940 
N  Y  Suscfc  W  lstref  6s.l9:;7 

2d  gold  4%s 1937 

General  gold  5s...'. 1940 

Terminal  1st  gold  5s.  ..1943 

Regis  ^5,000  each...  l;  143 

Mid  Kkol  M  J  lBtgOs.l'.Uii 

Wllk  cfc  Ea  1st  gu  g  Ba.  1 042 


J    I' 

J-D 

M-N 

J  .[ 

A-o 
.!•  J 


A-O 

J-J 

M-N 


j-r> 
j-j 
jj 

M-N 
M-N 
MS 
J-J 
M-N 

Q-I 
fi-F 
J-J 

J-D 
J-D 
J-J 
J -.J 
A-O 
Q-J 
A-O 
Apr 
A-O 

J-J 

J-J 
F-A 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 


trxce 
April  29 


bio. 


ASH 


132 % 133 

lsi%*"*""! 

130'4 

I  sale 

Ill's 


112"6  . 


100H2 101 


95 


93 

95 
ltui 
101 


Id-', 
101 'v 


103 


111V 


127 


96     , 
107*" 

U5V 


60 


59     Sale 
b5     Sale 


llO'-'slll 

130     

130^ 

1293» 


129     130 
114     llih 
102     .... 
107%.... 


134%. 
io5%! 


103£ 


142      . 
137%. 


9878Sale 

100% 

105%  106 

95%    96% 
' S3!»4 


96% 

94       95 


79       82 
110% 


109^, 


115 


113     115 

108% , 

110     

100      

132%  133 

180     

98%  Sale 


87     Sale 


91% 


90^ 
125 

104     

119%  Sale 

LOO     

132     

11834 

112% 

109 
111 
99 
101 
116 


Sale 


Sale 


110  V 
109     . 


II  ceK's 
Range  or 
Last  Bale 


Low       Jliylt 


l  :;■_>%    132% 

93     Deo'03 

131     Feb'04 

l.'.l',  Mar  "1 

122%     122 14 

80%       SO'., 

Ill        111% 


I  ieo'08 
113  Oot  '00 
113     Deo'Oi 


10034  100\ 
llill4  A]>i  '04 

98  Feb'04 
102%     102% 

90  Jan  '04 
102     Dec'02 

94%  Aug'OS 
106  Jan  "04 
101%Mar'04 


llosMar'04 
120     J  My '03 


128     Mar'04 


104%Nov'01 


96  90 

59     Apr'04 
112%  Feb '04 

116     Feb'04 


59 

85 


69 
85% 


112^  Jan '04 
129 14  Feb'04 
131%Apr'04 
140     Oct  '9S 


l29L4Mar'Ol 
112%  Apr'04 
100l4  Jan '04 
1097«  Feb'04 

102  Feb '03 
133^4  Mar'04 
149  Aug'01 
105%  Apr '04 
122  J'ne'99 
106     Mar'04 

103  Apr'04 
143^4  Nov'02 
14712J,nft'02 

98»4       99 
106'8May'03 
105%     105% 
95»4        95 
84  84% 

97     Jan'O 

35     Jan  *04 


111     Feb'01 

93  Dec '03 

94  Apr'04 
75%  Aug'03 
79     Apr'04 

110     Apr'04 


111     Jan '04 


114%Apr'04 

114     May'03 

1123s  Apr '04 

108%  Apr'04 

114     Mar'04 

lOl^J'ue'03 

132%     132% 

130     Aug'03 

98%       98  % 

98%  Jan '04 

87  s7 

8534  Feb'04 

90%.  Apr'04 

125%J'ue'03 


119  119% 
106  Aug'OV 
132  Apr'04 
11834       118'4 

113%Nov'03 
108%  J  an '04 
111  111 
10l3g  Apr'04 
102  %  Apr'04 
113%  Jan '04 

ll"6"i  Apr' '0 4 

109     Apr'04 


0  c 


No 

1 


10 
20 


45 


21 


104 
10 


Kange 

.since 

January  1 


Low   High 

130%  133 

130%  181*' 

L20»4  120*4 

'i     L22% 

7s       82»4 

110       111'4 


95««101% 

1H034101% 

'.is       98 
9934  10'234 
99        99 


105     105 
100%  101% 


110%110% 
i28**i"28*" 


95       9S 

59       65 

112%112% 

116     116 


56 

84 


63% 
89  % 


11258ll258 

129%  129% 
13038131% 


127  129% 
111%  114% 
100%  10('% 
109%  109% 


13334137% 
i"05%ib8 


106 
103 


106 
103 


9634    99% 


103  106 
94  97 
83       85% 


35       36 


93  <%    94 


79       S4 
10934  112% 


111     111 


114%115 


11238  112% 

108% 111 
114     114% 


131%135% 


96  H2  98% 
98%  98% 
84  87% 
8534  8534 
8SS4     93% 


117%119% 

i'3'6"  132" 
113%11834 


108%  108% 
1 00  %  1 1 1 

1013g  lOlSg 

102%  104 
113%113% 

i'1034"  iii«" 

106%  109 


R<>.\!)> 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  April  29 


1  !>■  (V.  Pitts    See  Penn  Co 
.-.vans  dc  T  H  1st  cons  88.1021 

1st  general  gold  5s 1042 

.Ml  Vernon  1st  gold  68..1923 
Sull  Co  Branch  1st  g  68.1030 
Ev<felnd  lstcon  gug6s..l92i> 
L'argo  &  So  See  Ch  M  it  si  P 
I  imtA  lvre.M  SMPereMai 
Fla  C  &  Pemn  see  Sea  Air  Line 
Fort  St  U  D  Co  1st  g4%8.1941 
Ft  W&  DenC  1st  g  6s. ...1921 
Ft  W<fe  KioGr  1st  g  4s...  192- 
/  1  al  Har  &  S  A  See  So  Pac  Co 
<  T.,iHcfeHofl882l8t5.s.l91;: 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  .S'ee  Sea  A  Line 
Georgia  Pacific  See  So  Ry 
Gila  V  G&  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  SeeX  V  Cent 
Grand  Rap&  Ind  .See Penn  RR 
Gray's  Pt  Term  .See  St  L  S  SV 
GtNor— CBcfcQcoU  tr4s  192 

Registered.  A 1921 

Greenbrier  Ry    See  Ches  &  O 
Gulf <fcSIlat ret &tg5s  61952 

Han<feStJo    6eeCB<fcQ 
ousatonio  See  N  Y  N  H  &  H 
Hock  Val  lstconaolg4%s.l999 

Registered 1999 

Col&  H  V  1st  ext  g  48..  1948 
Houst  E&W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g4a..l9."iJ 
Registered 1951 

lstgold  3%s 1951 

Registered 1951 

Extended  1st  g3%8 1951 

1st  gold  38sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s. ...1953 

Registered 195t 

Cairo  Bridge  gold  4a 1950 

Louisville  Div  gold  3%s.  1953 

Kegistered 1063 

Middle  Divreg5a 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold3%s 1951 

Registered 1951 

Spring  Div  1st  g  3%s...  1951 
Western  Lines  1st  g  4s. .1951 

Registered 1961 

Bellev  <fc  Car  1st  6s 1923 

Carb  <fc  Shaw  1st  g  4s...  1932 
ChicSt  L<fe  N  O  g  5s.. .1951 

Registered 1951 

Gold3%s 1951 

Registered 1951 

Menipli  Div  1st  g 4s. ..1951 

Kegistered 195  j 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  &  s  t  1. 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  IU&  la  1st  g  4s 1950 

Int&  Great  Is' or  1st  gtis.. 1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  6s.. 1038 

Refunding  g4s 1951 

Jellerson  KK    .see  Erie 

Kal  A  &  G  K    6'ee  L  S  &  M  > 
an  &  Mich    see  Tol  &  O  C 
K  C  Ft  S  &  M    See  St  L  &  S  F 
KC&MR&B    See  St  L  cfc  S  1 
Kan  C  &  Pacilic    See  M  K  &  1 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    See  L  <&  N 
Keok  <fc  Des  Mo  See  C  R  I  <fe  P 
Knoxville  cfc  Uhio    .See  So  Ky 

Lake  Erie  <fc  W  1st  g  6s. .1937 
2d  gold  6s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5s.  1997 
LehValN  Y  1st  gug 4 %s.  1940 

Registered 194o 

Leh  V  Ter  Ry  1st  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5a.  1933 
Leh  cfc  N  Y  1st  guar  g 4s..  1945 

Registered 1945 

El  C  cfc  N  1st  g  1st  pf  68.1914 

Gold  guar  5s 1914 

Leh  cfc  Hud  K  See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  cfc  Caney  Val  See  Mo  P 
Long  Dock  See  Erie 
Long  Isl'd— 1st  con  g  5s.  A1931 

1st  consol  gold  4a /il931 

General  gold  4a 19 

Ferry  gold  4%8 1922 

Gold  4a 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyncfc  Mont  1st  g  6s. .1911 

1st  6s 1911 

N  Y  BcfcM  B  lstcon  g 5s  1935 

N  Ycfc  RB  1st  gos 192" 

NorSliB  1st  con  ggu5s  t>193 
Louisv  cfc  Nashv  gen  g  68.1930 

Gold  5s 193 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

6-20-yrcol  trdeed  g  48.1023 
E  H  cfc  Nash  1st  n  68.. ..1019 


frice 
April  29 


Ask 


J-J 

A-o 
A-O 
A-O 
J-J 


J.l 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
b'-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
j-n 

M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


Bid 
118%.... 

103 

*  110 

•  100 

100      105 


107%Saie 
74     


101 


94%  Sale 
94 


102     103 


106%107% 


Week? 8 

if  or 
Last  *aie 


Kange 
Since 

'<  s.    January  1 


Low        Hiqli 

L16     Mar'04 

VIar'04 

112     J'ne'02 

107"  i)eo'08 


106     Mar*0S 
107%     107% 

74  74 

102  Hi  Mar'04 


93 


94% 
93 


103%Apr'04 


106        107% 


100%  Apr '04 


114% 116     Apr'04 

|113%.Mar'00 

101V  101%  Apr'04 

94      .Mail;.. 
89%  Oot 'OS 


10la4 


103      

99     103 
103     106% 

93% 


110     . 

82%. 


93%    95 


105 


.  124  H 


122     li 

12034  .. 

98%.. 

02  a  .. 
102%.. 


108     

106% 

98% 

1211     128 

99  •%  Sale 

70 

110% 

S9 


69%    70% 


118 


107%. 


1075e 

107     108 

102% 

11134 

110     

109% 


115% 


100     Side 
"TO*"  '.'.'.'.'. 


116%118 

113% 

100%  Sale 


112     . 

90%. 

113%. 


103  Nov'03 
102  Oct '01 
103%  Apr'04 
loi  Apr'04 
106%Mar'03 
95    Feb'04 


123     May'99 

b5%  Mar't'4 


93  Apr'04 
101%  Oct '99 
100  Nov'00 
10034  Mar'04 


124%  Apr'04 
10     Nov'98 
119     Nov'O: 

119^  Mar'O 
9S%  Apr'04 


102%  Dec '03 


Ao 


Low    Hiah, 
116     110 

103     103% 


326 

1 


40 


10234  107% 
71       74 

10134  103% 


90%    94% 
90       93% 

102     103% 


103%107% 


101     Mar'02 

106  Mar'04 

107  %  Dec'02 
101     Feb '1 14 

119     Mar'04 

9.)        100 

7u     Nov'03 

1 1 0  Hi 

69     Feu'Oi 


G9%       70% 
03     Oct  '00 


119        119 
11 2%  Apr '04 
112     Feb'04 

110%  Feb '02 
107  Apr'04 
105  Jan  '04 
113ns  J'ne'03 
109% Oct '99 
107  Jan '04 
94     Deo'03 


100     Mar'03 


116     Apr'04 


98%     100 
101     Feb'04 
100     Get  '00 
^  98  98 

111     Jan '02 


105 

112 
112 

112 
[117 
110 

99 
100 
110 

90 
113 


'4  Mar'08 

Mar'02 

%  Jan  '02 

%  Apr  '02 

117% 

%  Dec '03 

%      100% 

Jan  '02 

Mar'04 

'.,  VuU 

Nov'03 


50 


2! 


9 

171 


1" 


100%  100% 
115     115 

ibi%ibT%* 


102    103% 
101    101 


93%  95 


80 

93' 


85% 
'93" 


IOC3,  10634 
124%  124% 


118  119J4 
87   98% 


106  106 


99  101 

11858  H93a 

97  100 


109%112 
89   80 


68   70»e 


115%119 

110%112% 

lll%112 


10434107% 
105  105 


107  107 


116  116 


98%10034 
101     101% 


96%    99% 


115%  1173b 


98     100% 


1 08     110 
i)iil4.    9634 


JllSCELLANEOUS    BONUS— Continued  on  Next  Pago. 


Qum  nnd  Electric  Light 

Bullalo  Gas  1st  g  5s 19  17 

Ch  U  L  &  C  Co    £ee,P  U  cfc  C  Co 
Con  Gas  Co    .See  P  U  it  C  Co 

Detroit  City  Gasg5s 1023 

DetGa  Co  oon  1st  g  Bs...  101 E 
KdEim  Bkn  Bee  K  Co  a  L&  P 
Ed  E  1 11  Bee  X  Y  tt  A  S  L  11  .V  1 
Eq'U  LNI  Y  lstcon  R68..1032 

J-.'l  '  .  tfc  Fuel      .See  P  G  .t  C  Co 

Gasit.  Bleo  Berg  Coo  «  6a.  L040 
Gun  Klectrlc  deb  it  8  %s..  104'. 

GrKapG  LCo  1st  g  5s...  1  91 .. 

ii  udaon  1  1  -  1  -1  ■■  ..-  ..  m  19 

KUiksCo  El  L  A  P  g  6a.. .193' 

Porchasr  mono]  6s 1991 

Ed  El  11  I'.kn  1st  con  a  1 

LaoUasLoISl  List  g5s.«101l 

Htlwaukee  Gas  L  1 


A-O 


J-J 

FA 


M-S 

J-D 
I'- A 
F  ,\ 
M  N 
A  O 
A  O 
J-.l 
O-I 
M-N 


63       71 


97%    08 

100     1U5 


111 


, 

ioi*1.""."" 

i'1'7"  lV'.i' 



Ids', 

S:''-„  sale 


05     Feb'04 


98 
L06 


Apr'04 

J'ne'03 


112     Nov'03 

Oot '01 

88      Full  'o  I 
III?-',  1 

ioi  '1  Mar'04 

LIB"  jipi  in 
tUy'03 

lu-%      10-% 
89%       00 


11 


05 
96 


65 
98 


88 

ioi" 

iV/H) 
ioi" 

87% 


88  'v 
106% 

i'1'9" 

iii"s% 
00 


<;ns  mill  Electric  Light 

Mut  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gascon  g5s  1848 

N  Y  G  E  L  II  cfc  P  g  68.. .1048 

Purchase  money  g  4s. ..1949 

Ed  Kl  111  1st  niiiv  g  5s. .1910 

Let  cuiis, il  -nidus 1995 

\  \  &QK1  LA  P  1st  oon  g  681930 
N  Y  &  BiOh  Gas  l.-t  g  68.1923 
Peo  Gas  A;  C    Ist  gU  g68..1904 

2il  guar  gold  68 1904 

1st  con  gold  lis 1048 

Rolundlng  gold  6s 1947 

■  im.  1  a  Cke  1st  gug  6s  1037 
I'ull  g  Cool  ch  Lstgu  b  . 
E11  (J  cfc  F  Ch  1st  gu  g  Os.  1 9i  15 
Jill  Fuel  Gas  1  si  gu  g  58.1947 
Syracusu  Lighting  1st  g6s.'51 
ircntunGA'  Kl  1st g 68..  1049 


J-D 
J-D 

F-A 
MS 
J-J 
F-A 
M-N 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J.J 
M-N 
J-D 
Mb 


107      Sale 
91%  Sale 
103% 
116%  117 
101 


'100      

102% 

102% 

121      

'108     

107       

104%  105  <s 

102  %    

105 

97      


107         107% 
Bl  91»8 

103%  Apr '0  1 
1  15%  Apr '1 14 
101      Feb'04 

100  Mar'04 
ioi  i.j.i'iv'o;. 
1 00%  Deo '08 
l  -J  s  %  Mar'04 

103  Apr'04 
107  107 

L0B%  Mar'04 

101  Mar'04 
105         105 

109*"  Feb'")" 


17 
40 


107  10834 
90  9334 
102%  105% 
115%  115% 
100%  102 
100  100 


1183.i  124 

103  104 
106%  108 

104  100% 

101   10134 

105  105 


•  No  prloe  Friday;  latest  bid  and  asked  this  week,   a  Due  Jan    0  Due  Feb    dDueApr    eDue  May  /tDueJ'ly   fc  Due  Aug  oDueuct    q  Due  Dec    s  Option  sale 


Apr.  30,  1904.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  ending  April  29 


Louisv  <fe  Nashv — (Continued) 
LCin  &  Lex  gold  4 *as...  1931 
N  O&  M  1st  gold  68.. ..1930 

NO&  M  2d  gold  6a L930 

Pensacola  D  iv  gold  6s . . .  1 '.  1 2 1 I 

St  L  Div  1st  gold  6s 1921 

2d  gold  3a 1980 

Hender  Bdge  1st  si  g  68.193 1 
Kentucky  Cent  gold  48..  1987 
L<fc  X  &  M  A  M  1  st  g  4  His  1940 
L&  N-South  M  joint  4s.  1952 

Registered 1962 

N  Fla&S  lstgxi  g  5s... 1937 
Pens  &  Atl  1st  gn  g  6s. .1921 
S  <fe  N  Ala  con  gu  g  5S..1986 

Sinkfund  gold 6s 1910 

L&  Jeff  Bdge  Co  gu  g  4s.  .194;' 
L  N  A  <fc  Ch    See  C  I  &  L 

Mahon  Coal    See  L  S  &  M  8 
anhattan  Ry  consol  4s.  1990 

Registered 1990 

Metrqpol  El  1st  g  6s 1908 

Man  S  W  Coloniz  g  68.. ..1934 
McK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ky 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  consol  Income  g  3s.  .al939 

Equip  &  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  tr  g  4  His  1st  Ser....l907 
Mexlnternat  1st  con  g  48.1977 
Stamped  guaranteed. ...1977 
Mex  North  1st  gold  6s. ...1910 
Mich  Cent    See  N  Y  Cent 
Mid  ot  N  J    See  Erie 
Mil  L  S  &  W    See  Chic  <ft  N  W 
Mil  &  Mad    See  Chic  &  N  W 
Mil  &  North    See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  7a..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s.  ..1921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s.  .1949 
Minn  <fc  St  L  gu  See  B  C  R  &  N 
MStP<fcSSMcong4intgu'38 
M<fePlst58  8tpd4sintgu  1936 
M  S  S  M  &  A  1st  g  4  int  gti  1926 
Minn  Un  See  St  P  M  <fcM 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  cold  4s 01990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ref  g  4s.. ..2001 
Dal  &  Wa  1st  gug  6s.. .1940 
KanC&  Pac  1st  g  4s. ..1990 
Mo  K  &  E  1st  gu  g  5s.  ..1942 
,  MK&TofTlstgug5s.l942 
SherSh  &  So  1st  gu  g  58.1943 

Missouri  Pacific  3d7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

1st  coll  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy&CVALlstg58l926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s. ..1938 

St  L  IrM&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s 1 93 1 

Unified  &  ref  gold  4s..  19 2 9 

Riv  &  G  Div  1st  g  4s. .1933 

Registered 1933 

Verdi  V  I  <fc  W  1st  g  58.1926 
Mob  &Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

MobJ&K  Cist  cons  g  68.1953 

Mob  &  Ohio  new  gold  6s..  1927 

1st  extension  gold  6s../il927 

General  gold  4s 1938 

MontgoniDiv  1st  g  5s.  .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    SeeNYC<fcH 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  &  St  L  1st  7s.  1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 

McM  M  W  &  Al  1st  6s. .1917 

T&  P  Branch  1st  6s. ...1917 

Nash  Flor  &  Shef    See  L  &  N 

Nat  of  Mex  prior  lien  4  *2S.  1 926 

1st  consol  4s 1951 

New  H&D  SeeNY  NH&H 
NJJuncRR  See  NY  Cent 
New  &  Cin  Bdge  See  Penn  Co 
N  O  <fc  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  &  Man  Ben  See  L  I 
N  Y  Cent&  H  Rivg  3*28.1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Registdeb  5s  of.. .1889-1901 
Debenture  g  4s. ...1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  collg  3*28.. .1998 

Registered 1998 

Mich  Cent  coll  g3*2S....1998 

Registered 1998 

Beech  Creek  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st  g  3  His  61951 


A-0 
A-O 
J.J 
J-D 


J-J 
J'ly 
J'ly 
A-0 
A-O 
FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 

M-N 
M-S 

J-J 
J.J 
J-J 

J-D 
F-A 
M-N 
A-0 
M-N 
F-A 
A-0 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 


J-J 
A-O 


A-0 

J-J 
J-J 
M-S 

M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 


Price 

Friday 

April  '49 


Bid         Ask 
10118 


110      . 
121ia. 


105*4 

97»8 

102a4 

91*8Sal.) 


112 'a. 
114*2. 
112  . 
103     . 

97ia. 


1023, 


109*4  109ia 


67     Sale 

1334  Sale 

7     Sale 


96 


Week'* 
Range  or 
Last  Sale 


Low 
108*4 
125 
122»4 

lll'.:V 

122 

7.< 

118 

97', 

107  h 

91"8 


6  ; 


High 
Jun  '08 
Mar*04 
Ang'03 
Mar'02 
Apt  '04 
J'ne'02 
Nov'99 
Jan  '04 
J'ne'03 
91  *8 


111  Dec'o;i 
115      Jan 'ol 

112  Apr'Ol 
110     Mar'03 

97H»Apr'04 


1023b  102\ 
103*8Dee'O2 
109*4      109*4 


67  67  H> 

12  "a       13'4 

6  7 


9534  Apr '04 
9058J'iy'01 


lllia 

117ia 

115ia 

116ia 

96     Sole 


100     Sale 

78*8  Sale 

1 041*  sale 

82 

*86""  "87" 
1 08  Sale 
102i4Sale 
102  >a 

10934  11018 

122i«122i9 
1053b  Sale 


94 


106 
93 

100 

101*8... 
113ia  114«e 
113     Sale 


88     Sale 
9234  Sale 


106    Apr '04 

93  93 

100     May'01 

102*4  Apr'Ol 

113     Apr'04 

112*8      11318 

10934  Oct  '03 

87  Ha       88 

92ia       9234 


111*4 

88     , 


126     

120     

93       94 


89       91 
97ia 


123  h  12334 
112     


.118 
.118 


101  Hi  Sale 
7334    7414 


107ia, 


98  *8    99 


101 

100*8 

101 

101)4 

89 14 
87  H) 
87*2 
8634 
105^4 

Sale 

89 

108 
105ia 

110 


105     May'00 


142  Dec*03 
1123s  Dec '03 
12oia  Feb '04 
121  Jan  '02 
114ia  Feb'04 
95*2       96 

98    Apr'Ol 


103     Nov'01 

99*8     100 
78ia       7834 
102ia     104% 
82     Mar'04 

102  Jan  '04 
86  *a  Apr '04 

107*a     108 
101        102*4 

103  Mar'04 
109*a  109ia 
12 134  Apr'04 
105*8     10512 


11 1  *a  Mar'04 
91     Feb'04 


126        126 
121         121 

93  *a  Apr  '04 

114     Jan '04 

90     Apr'04 

98  *a  Nov'03 


123  Apr'04 

111  Apr'04 

113  Dec '99 

116  J'ly '02 

111  Dec '99 

lOlia     101H> 

74  74 


984 

98*8 

98 

Jan  '04 

100*fl 

Apr'04 

10078 

Apr'04 

100*2  Mar'04 

I00sa 

Mar'04 

99 

Dec '02 

101  *s  Apr'04 

99*2Nov'02 

89 

89  >4 

88i* 

88*« 

88 

88  *a 

91 

Jan  '03 

105  ife 

Mar'04 

102 

Mar'04 

No 


1  1 


n 

140 
J46 


84 


14 

86 

135 


18 

83 

20 
24 


30 


105 


Range 

Since 
January  1 


Low   Jiif/h 


119      122 


97 14    98 
89""  "92" 


115 
112 


115 
115 


9l*a   97*a 

101  Hi  104 

107*4  10938 


64       71*2 

12Hj    1634 

6         9»4 


91       97*2 


120Hi  120*2 


114*all5H! 
95  *a    98 


96H, 
75*a 
9  8  Hi 
80 

102 
86 

IO6H2 
99 

100 

1073g 

118% 

104 


100  Hi 
81 

10438 

82 
102 

88\ 
111 
102*4 
103 
109  Hi 
12134 
107 


10334  107*« 
91*8    93 


101     102 14 
109  H2 113 
1113b115H2 


84 
91 


88*2 
9234 


lll*alll*2 
91       91 


126  126 
121     130 

90  94 
114     114 

88H»   91 


120     123H! 
110HU15 


100    IOIH2 
73       7634 


9634  98'e 
98  98 
100  1023s 
10034  100'a 
IOOH1IOOH1 
100     lOOOg 


100*2101*8 


86       90 
86       83*4 
85\i    90 


104 
102 


105  78 
102 


BONDS 

n.  y.  stock  exchange 
week  Ending  April  29 


c- 


J 'rice 

tridaii 

April  29 


N  Y  Cent  &  H  B— (Continued  , 
Cart<fc  Ad  1st  gu  g 48...  1981 

Clear!  lilt  OOftl  lsl  a  I  -Is.  1940 
GOUV<fi  ()s we  1st  '-'U  (T.r)S  1942 
Moll  &  Mai  1st  en  g  4s. .1991 
N  .1  .Mine  B  gu  1st  4s.. .1986 
NY  A  I'"  1  at  con  mi  iris  1998 
Xor  &  Mont  lstgu  g  58.1916 
West  Shore  1st  4s  gu... 2301 

Beglatered 2361 

Lake  Shore  gold  3*as....  1997 

Registered 1997 

Debenture  g  4s l928 

Det  Mon  <fe  Tol  1st  7s.  1906 

KaA&G  Rlstguc58.1938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  McK  &  Y  1st  gu  6s.  1932 

2d  guar  68 1934 

McKees*  BVlstg6sl91S 
M  lch  Cent  1st  consol  6s.  1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L  &  8  1st  g  3*as 1951 

1st  g  3*28 1952 

Bat  C  &  Stur  1st  gug  3s.  1989 
N  Y  &  Harlem  g  3*a8...2000 

Registered 2000 

N  Y  &  North  1st  g  5a. ..1927 
R  W&  O  con  lstext58. A1922 
Oswe  &  R  2d  gu  g  5e...el915 
RW&OTR  1st  gug  68.1918 
Utica  &  Blk  Riv  gu  g4s.l922 
X  Y  Chic  &  St  L  1st  g  48.1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
NY<fc  Har  See  N  Y  C  &  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
X  Y  L  E  &  W  See  Erie 
XY&LongBr  6'eeCentofNJ 
NY&NE  SeeNYNH&H 
Xew  York  New  Hav  &  Hart— 
Housatonic  R  con  g  5s. .1937 
N  H  &  Derby  oon  g  5s.. 1918 

N  Y  &  N  E  1st  7s 1905 

1st  6s 1905 

X  Y  &  North    See  N  Y  C  &  H 
N  YO&  Wref  1st  g  4s.. #1992 

Regis  $5,000  only ff1992 

X  Y  &  Put    See  X  Y  C  &  H 
X  Y  &  R  B    See  Long  Island 
X  Y  S  &  W    See  Erie 
X  Y  Tex  &  M    See  So  Pac  Co 

Xor  &  South  1st  g5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't&  ext  g  6s. .1934 

New  River  let  g  6a 1932 

N  &  W  Ry  1st  con  g  4s.l996 

Registered 1996 

Pocah  C  &  C  Joint  4s..  1941 

CC&Tlstgug5s 1922 

Scio  V&NElstgug4s  1989 
North  Illinois  See  Chi  &  N  W 
North  Ohio  See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s....  1996 

Registered 1996 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 

StP&XP  gen  g  6s.. ..1923 

Registered  certinc's..l923 

St  Paul  &  Dul  1st  5s.. ..1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  X  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
lno  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4*2S..1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  1st  g  4*as.  1921 

Registered 1921 

Guar  3*28  coll  trust  reg.1937 
Guar  3  H28  coll  tr  ser  B...1941 
Tr  Co  certif'e  gu  g  3*28.1916 
C  St  L  <fe  P  1st  con  g  58.1932 

Registered 1932 

CI  &  Pgen  gug4»2SserA.'42 

Series  B 1942 

Series  C  3*as 1948 

Series  1)3*28 1950 

Erie&  Pitts  gug  3  His  B.1940 

Series  C 1940 

N&C  Bdge  gen  gug4*2S  1945 
PCC&StLgu4*asA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1946 

Series  E  3*a  guar  g 1949 

Pitts  Ft  W&  C  1st  7a.  ..191 

2d7s 191 

3d  7s A1912 

Penn  RR  1st  real  est  g  4s.  1923 

Consol  sterling  g  6s 1905 

Con  currency  6s  reg...</1905 


J-D 


/lid 


Ask 


103 


10734  108*8 

106*2--.. 
9934  100'a 

98*2 

99     Sale 

104*2 

121      

118     

126*2 

118      

116     

lio     

120'8 


104*2  106 


97 


113H2 

115*4  116 


104*2.... 
103     103*2 


1251a. 


103  *a. 
102     . 

100*8 . 


IIII4  11278 
127*2 

125     

126  127 
9734    98 

"9"io8s'a"l"e" 
104     

101     102 


103*2  Sale 

101  S, 

72%  Sale 

69     

9714 


12134. 
119  . 
IO8H2. 
106     . 

9634  . 

85     . 

112*2. 


108*4 
'100 


109 
107  Hz 

87 

90 

96  *2 

11534 


Sale 


118 


113*2 
112*4 

94 

94 

94 

94 
102 
108 
108 
106 

101*2 

89  *» 
120*a 

119*4 
118*4 
105*2 


122 


Week's 
Range  or 
Last  Sale 


age 
since 
January  1 


Low       Jligh 


95     Apr '02 


107HjJ'1v'00 
106     Oct  '02 

IO.'.HjXov'OI 


10734     108 

10t>«8       107 
99  H:  Apr'04 

98  Api'04 

99  99«t 
114     Feb '02 


121 
139 


Nov'03 
Jan  '03 


109«8Apr'0-l 
122  Jan '01 
127  J'ne'02 
105HiApr'04 
106*2  Nov'00 


97*4  Apr '04 
lbo"  Se"p"'03 


113  Apr'04 
llo*2Apr'04 
11334  Jan '02 


104*4  Apr'04 
103         103 
101     Mar'04 


13134Apr*03 


101*8  Apr'04 
101     Sep  '03 

101        101 
100     Dec '03 


112H»Apr'04 

130     Aug'03 

127     Nov'03 

12634      127 

9734        98*4 

96*2  Sep '03 

91  Hi       91Bt 

107  *a  J'ly  '01 

101*2     101H 


103*2     103  »p 

10238     10236 

72  s8       73 

70 *4  Feb'04 

9758Jan  '04 


122*4  Mar'04 
132  J'ly '99 
112*4  J'ly  '<M 
105HiApr'o4 

OOHiNov'o;; 

94  H.  Feb '02 
112  H2  Mar'04 


n4*2May'03 
IO8H2  J'ly '02 


108*2  Apr '04 


102 

102 

108  Hi 

107  Hi 

102 
92 14 
9578 

118 


Apr'03 
Apr '02 

109 
Apr'04 
Nov'98 
Dec '03 
Mar'04 
Dec '03 


103*4  Aug'03 


96 
102 
9834 


Jan '04 

Nov'00 
Apr'04 


108 
110 
110*2 
101*2 

92 
127  «8 
121 
119 
107*2 


108 
Mar'04 
Feb '01 
Jan  '04 
Feb'04 
Oct  '02 
.Mar'04 
Apr'04 
Mar'04 


No 


10 

80 


Low    Jlniii 


19 
"6 


8  1 

6 

86 


38 


109 
HH',1.1  108^ 

'IS       1003« 

98       98 
98*a    99«g 


109«g  112*4 
122     122 


l05*al05H» 
9"7""9'7»i 


113     115Hi 
U6H2117HI 


104  104*4 
10234  104;,4 
101     101 


101*81017e 


100Hsl03H» 


111     112H- 


125*4  129 
96*2    99 


87*2    91"8 
9914101  "'2 


IOIH1IO334 

101     102*2 

70*4    73 

6S34    7()i4 

97«8    97°8 


122i4l22i4 


105*2  108*4 


111     113 


105     IO9I4 


108     109 
106*4  IO8H1 


96*e    96 


96       96 


9834    9834 


108        110 

109:,.i  ill H; 


lOlHiKH  *s 
91       92 


121     121 

119     119 
104*2  107  Hi 


MISCELLANEOUS    BONDS— Continued  on  Next  I'juje 


Coal  and  Iron 

Col  C  &  I  Dev  Co  gu  s  53.1909 
Col  Fuel  Co  gen  gold  6s...  19 19 
Col  F  cb  I  Co  gen  s  1  g  5s. .1943 

Convertible  deb  g  5s 1911 

Trust  Co  ctfs 

Gr  Riv  Coal  &  C  1st  c  6s. .1919 
Jett<fc  Clear  C  &  I  1st  g  58.1926 

2d  j;old  5s 1926 

Kan  <fc  H  C  &  C  1st  s  f  g  5s.  1961 
Pleas  Val  Coal  1st  g  s  f  5s. 1928 
Rochc!fcPitC&  Ipurm  58.1940 
Tenn  Coal  gen  5s 195J 

Tenn  Div  1st  g  6s al917 

.    Birm  Div  1st  consol  6s.  .1917 

Cah  C  M  Co  1st  gu  g  68.1922 

De  Bar  C  &  I  Co  gu  g  6s. 1910 
Va  Iron  Coal  &0  1st  g  5s. 1949 
WI1LE&  P  C  Co  1st  g  5s.  191 9 


J-J 
M-N 
F-A 
FA 


A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-0 
J-J 
J-D 
F-A 
M-S 
J-J 


*105     

98     100 
*   72       74 

70*2    72  H; 

102  *2  ...... 

102*2 


106 
106 


Sale 


103     105 
72 


55     Nov'00 

105     Mar'04 

98  H)       98Hi 

73  73 

71  Hi  Apr '04 

115     J'ue'02 

107     May'97 

102  Hi  Oct  '03 

100*4  Feb '02 

105  Oct  '00 

"9"i"  J'iy'03 
104     Mar'04 

106  106 
102     Dec '03 
10334  Apr'Ol 

7 134  Apr'04 
32     Jan '00 


2 
20 


105     105 
9514    99 

69  79  H 

70  7;i  H 


102     104 
IOIH2IO6 

i.'oo"*2 104" 

67H)    73 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comra  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  cfc  T  col  tr  g  a  t  5s.. 1926 

MetTck  T  1st  s  f  g6s 1918 

Mut  Un  Tel  Co    .See  Westn  U  d 

X   V  &  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur 58.1938 

Fd  and  real  est  g  4*a8...  L950 

Mut  On  Tel  a  fund  Us...  19 11 

Norlhw  Tel  gut  4HlBg..l934 

Manufacturing  Sc  Industrial 

Am  Cot  Oil  ext4*2S 1915 

Am  Hide<fc  L  1st  si g 6s..  1919 
Am  Spirits  Mfg  1st  g6s..l915 
Am  Thread  1st  col  tr  is...  1919 


J-J 

0-J 
M-J 
J-J 

M-.N 
M-N 

J-J 

M-N 
M-N 

J-J 


Q-F 

M-S 

J-J 


81V— 

90       96*2 


112      . 
1073s. 


108»a 

10334  sale 
*105      112 
103:;. 


99  -b  Sale 
77       so 

77        79 


96*2  Apr'03 
lOOHjApr'02 

100*2  Oct  'OO 
109  Oct  '99 
L1034  Nov'03 

105*4  J'ly '03 

10S*2       108*2 

L03*i  I04.1 
1 07  Hs  J'ne'03 

102  103-4 


12 


99  99  -f. 

77  Apr'04 
85H»Ai>r'ol 
78*4  Apr'i'4  - 


16 


105     108  Hi 

101Hili)4'4 


100     lo:i;,4 


96 

70 
82 

74 


I '0*8 

89 
78* 


*No  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     4  Due  e'eb     e  Due  May    yDuujue    A  Due  J  ly     p  Due  Nov     (Option  sale 
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t©     - 


Penn  KK — (Continued) 

Consol  gold  o» 1919 

Consol  gold  4s 1943 

Convertible  g  3  4s 1912 

AUeg  Val  nen  gu  g  4s.  ..1942 

CIA;  Mar  1st  gu  g  4  4s..  193.". 

D  R  K  K  &  Bge  let  gu  48  g.'S6 

Gr  R  &  1  ex  1st  gug  4 4s 1941 

■Sun  it  Lewie  let  g  4s.  ..1936 

UN  J  RR<&  Can  gen  4a.  1944 

Pensacola  it  At  1  See  LAN  usli 

Peo  <fe  East    See  UUU&St  L 

Peo&  Pek  Un  1st  g  lis....  192) 

2d  gol(141as bl921 

PereMarq— Ch&  Wilos  1923 

Flint  <fc  P  it  g  6s 19ZC 

1st  consul  gold  5a 1939 

Pt  Huron  Div  1st  g  68.1939 
SagTuscfc  H  1st  gug  48.1931 
Phlladi  Beading  cone  7s. 1911 
Pine  Creek  reg  guar  6s.  ..1932 
Pitte  Cln  <fc  St  L  See  Penn  Co 
Pitts  Cleve  &  Tol  .See  B  &  O 
Pitts  Ft  W  <fc  Oil    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  tfc  L  Erie  2d  g  6s...al92S 
Pitts  McKees  <fe  Y  SeeN  Y  Cen 
Pitts  Sli  &  L  E  1st  g  os...  1940 

1st  consul  gold  5s 1943 

Pitts &West    SeeB&O 
Pltts  Y  &  Ash  1st  con  6s.l927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s...  1951 
Rensselaer  &  Sar    See  D  &  H 
Ricli  <fc  Dan    See  South  By 
Rick  &  Meek    See  Southern 
Bio  Gr  West  See  Den  &  Bio  Gr 
Bio  Gr  Juno  1st  gu  g5s...l939 
BiogrSo  1st  gold  4s 1940 

Guaranteed 1940 

Roch  <fc  Pitts    See  B  B  &  P 
Borne  Wat  &  Og   See  N  Y  Cem 
Butland  1st  con  g  44s 1941 

But-Canad  1st  gu  g  4  4s.  1949 

Sag  Tub  <fc  H    See  Pere  Marq 
tJo&  Gr  (si  1st  g  4s. ..1947 
St  Daw  <fc  Adiron  lstg  6s.  1996 

2d  gold  6s 1996 

Si  L  it  Cairo    See  Mob  it  Uhio 
St  L  <&  Iron  Mount    See  M  P 
St  L  K  C  <fc  N    See  Wabash 
StDMBr    SeeTBBAofStL 
St  D  &  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  D  &  S  F  BB  cons  g  4s. .'96 
Southw  Div  let  g6e.. 1947 

Betundiug  g  4s 1951 

K  C  Ft  S  &  M  cong  68..192S 
K  C  Ft  S  <fc  M  By  ret  g  4a  1936 
KC<fcMB&Blstgu5s.l929 
8t  Douis  So  See  Illinois  Cent 
8t  D  S  W  1st  g  4s  bd  ctts.1989 
2d  g  4s  inc  bond  ctls....pl989 

Consol  gold  4s 1932 

Gray's  PtTer  1st  gug  5s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M&  Man  2d  6s.. .1909 

1st  consul  gold  6s 1 933 

Begistered 1933 

Beduced  to  gold  4 'as..  1933 

Begistered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Begistered 1937 

EMinnlstdlv  Istg5s..l908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  6s 1922 

MontC  1st  gug  6s 1937 

Begistered ., 1937 

1st  guar  gold  6s 1937 

Will  &  S  F  1st  gold  5s..  1938 
StPdfcNorPac  See  Nor  Pao 
St  P  &  S'x  City  See  C  St  P  M  &0 
Salt  Lake  C  1st  g  s  I  6a. ..1913 
8FePres<fc  Ph lstg 5s. ..1942 
S  A  &  A  P  See  So  Pac  Co 
8F&N  P  1st  sink  1  g 5s. 1919 
Sav  F  <&  West  See  Atl  Coast  L 
Scioto  Val  <fc  N  E  See  Nor  dc  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  ielund  g  6s 1911 

Car  Cent  let  con  g  4s. ..1949 

FlaCen&  Pen  let  g  5e.  191b 

let  land  gr  ext  g  6e  ...1930 

Consol  gold  5s 1943 

Ga&  Ala  Ry  lstcon  5sol945 
Ga  Car  &  No  1st  gug  5s  1929 

8eab&  Roa  1st  5s 1926 

Sher  Shr  <fc  So    See  M  K  <fc  T 
Sil  so  Oca  <fc  G  See  Atl  Coast  L 

Sod  Bay  &  So  let  g  5e 1924 

So  Car  <&  Ga    See  Southern 
SoPacCo— Colltrg4  4s..l905  J-D 
Gold  4e  (Cent  Pao coll). £1949  J-D 

Registered 4:1949  J-D 

A&N  W  let  gug5a....  1941  J- J 
Cent  Pac  lat  ret  gu  g  4s  1949  F-A 

Begistered 1949  F-A 

Mort  guar  gold  34s.. fcl929  J-D 

Begistered £1929  J-D 

Gal  liar  <fc  S  A  lstg  6s.. 1910  F-A 

2d  gold  7s 1906  J-D 

Mox<fc  Pac  letg5e.... 1931  M-N 

GUa  VG&N  1st  gug  5s.  1924  M-N 

Huus  E  <fc  W  T  1st  g  5s.  1 933  M-N 

1st  guar  5s  n>d 1933JM-N 


MS 
M-N 
M  N 
M-S 
M-N 
F-A 
J-J 
J-J 
MS 


M-N 
J-D 
AO 
M-N" 
A-O 
F-A 
J-D 
J-D 


J-J 
A-0 

A-O 

J-J 

M-N 
J-J 
J-J 
A-O 


J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J.J 
J-D 


J-J 
M-S 

J-J 


J-J 


Price 

Friday 

April  29 


Bid 

113 
108% 
96*4 

101 


Ask 


97 


99  . 
108%. 

99  . 
109  4. 


121% 

98     

100% 

1191* 

no's 

109%  110 


1184. 
109     . 

Ill     . 


115     

98%  Sale 


92%  . 


107     110 
67 


86*2 


196  .... 
106  ..., 
124     ..... 

110%  112~4 


100     

82%  Sal* 
1194125 

80%  Sale 
1004 


964  Sale 
77% 

74%    74% 


108     , 
130%  . 


108%. 


1H4.... 
101%  1024 


101*4. 


135 


116     . 
1154. 


102 '4. 


08       69% 
99  "4  Sale 
92  4 

103     

102      

102      

103%  104  % 

107% 

105     


101 


101 4  Sale 
91     Sale 


102     Salo 
99%  Sale 


86 


100 
104 
109 
107 
105 
103 


Week's 
Range  or 
Last  Sale 


Low  High 
114  Dec'03 
106  Aug'03 
96%  97 
102  Nov'97 
112%  Mar'00 


108  4  Apr '04 


117     May'00 


123  4  Jan '04 
95  J'ne'03 
109  Apr '02 
118  Apr'04 
1104Apr'04 
1104  Feb '04 


1 19  4  Apr'04 
137     Nov'97 


120     Oct  *01 
112  4  Dec '02 

1154Mar'04 
98     J'ly'97 

120  4  Dec '02 
98%  98  4 
96%J'ly'03 
92  4       93 


105  Dec '03 
634Mar'04 
92     Mar'03 


1014Nov'01 
87     Dec '03 


105  Feb '04 
104  4  Dec '03 
122%  Mar'04 
111%     112 

96  Apr'04 
100     Jan  '04 

824  82% 
119  4  Feb '04 

784       80% 


96"*  96% 
77  Apr'04 
74  74% 


107%Apr*04 
131  Mar'04 
140  May'02 
108%  Apr '04 
116%Apr'01 
11 14  Apr'04 
101%  Apr'04 
106  May'01 
104     Aug'03 


128     Apr'02 
135         135% 

116  Apr'97 
114  4  Mar'04 

117  Jan '04 


110     Jan  '04 
113%  Dec '01 


69  694 

99'4       99  4 

90     Oct  '03 

100     Sep  '00 


106  4  Feb '02 
103%  104*4 
105  4  Feb '04 
1114May'03 


102     Jan  '03 

100%     101 14 
89%       91 
S7     Jan  '04 

1004      102 
99%       99% 
99  4  Mar'03 
85     Apr'04 


1104Feb'03 
103%  Apr'04 
109  109 

108         108 
105      Dec  '08 
103      Nov'03 


13 1. 


"21 


181 

"a 


10 
"*u 


84 

ii'f 


so 


272 
91 

"o 

17 


Range 

Since 

January  1 


Low   High 


944   97 
ib"84i084 


12341234 


118  118% 
107%  1104 
1094110  4 


11941194 


115  4H54 


94%    984 
91%  "944 


634    634 


1044105 


122%  1244 
110     112 

96       96 
100     100 

794    84 
1194H94 

78       80% 


92%  96% 
72  4  784 
70   74% 


107%  1104 
130  132 


107  "2 1084 


110%1114 
100     101% 


133     135% 


11441144 
117     117 


110     110 


65 
96 


704 
994 


102     1044 
105  41054 


97%  1014 
87  4    91 
85%    87% 
97     102 
974  101% 


84        85-j 


100  4  103% 
105%  109 
105  108 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Apkil  29 


Southern  Pac  Co — (Continued) 

H&  TClstg5sintgu..l937 

Consol  g  6s  int  guar. ..1912 

Gen  gold  4s  int  guar. .1921 

Waco<fe  N  W  div  1st  g  Gs  '3n 

Morgan's  La  &  T  1st  7s. 1918 

1st  gold  Gs 1920 

N  YT&Mex  gu  1st g4s.  1912 

No  of  Cal  1st  gn  g  6s 1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  68.1927 
SA&  A  Pass  1st  gug  4s.  1943 
So  P  of  Ar  gu  1st  g  68...C1909 

1st  guar  g  Gs cl9lo 

S  P  of  Cal  1st  g  6s 1905 

1st  g  6s  series  B 1905 

lstg 6s series C&  D...190G 
1st  g  Gs  series  E  &  F. . .  1912 

1st  gold  6s 1912 

lstcon  guar  g  5s 1937 

Stamped 1905-.. 1937 

S  Pac  of  NMex  lstg  6s..  1911 

8P  Coast  1st  gug 4s 1937 

Tex  &  N  O  let  7s 1905 

Sabine  Div  let  g  6s 1912 

Con  gold  5s 1943 

Southern— let  con  g  5s 1994 

Begistered 1994 

Mob  &  Ohio  coll  tr  g  4s . .  1 938 
Mem  Div  1st  g  44-58...1996 
St  Louis  div  lstg  48. ...1951 

Ala  Cen  B  1st  g  6s 1918 

Atl&  Danvlstg4s 1948 

Atl  &  Yad  1st  g  guar  48.1949 

Col&  Greenvlst6s 1916 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pao  By  1st  g  6s 1922 

Knox  &  Ohio  1st  g  G8...1925 

Bich&  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Bich  &  Meek  let  g  4s...  1948 
So  Car  &  Ga  1st  g  5s. ...1919 
Virginia  Mid  ser  C  6s ...  1 9 1 6 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  6s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s.. 1924 
West  N  C  1st  con  g  6s.. 1914 
S  &  N  Ala    See  L  &  N 
Spok  Falls  &  Nor  1st  g  6s.  1939 
Stat  I8l  Ry  1st  gug  44s.. 1943 
Sunb  &  Lew    See  Penn  RR 
Syra  Bmg  &  N  Y    See  D  L  &  W 
Tebo&N    SeeMK&T 
JL  er  A  of  St  L  1st  g  44s. .1939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  &  N  O    See  So  Pao  Co 
Tex  &  Pao  E  Div  1st  g  6s . .  1905 

1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

La  Div  BL  lstg  5s 1931 

W  Min  W<fe  N  W  1st  gu  5s  '30 

Tol&  O  C  lstg5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan<fe  M  1st  gug  4s....  1390 
TolP&  Wist  gold  4s.. ..1917 
TolStL<feWprlieng34s.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Butt  1st  g  4s.A1946 

Ulster*  Del  1st  cong  5s  1928 
nPacRR&  Igrg4s..l947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Short  Line  IstgGs..  1922 

1st  consol  g5s 1946 

4s  &  participating 1927 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  <fe  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacilit 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  1  nd  &  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Va  &  Southw't  1st  gu  5s.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  til  g  5s. .1921 
DetifcCh  Ext  lstg  5s. .1941 
Des  Moin  Div  lstg  4e.  .1939 

Om  Div  let  g  3  4s 1941 

Tol&ChDiv  lstg  4s...  1941 
St  Chas  Bridge  1st  g  68,1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <Ss  W    See  Southern 
West  N  Y  &  Pa  1st  g  5s. .  1937 

Gen  gold  3-48 1943 

Income  6s (11943 

West  No  Car    see  South  Ry 
West  Shore    See  N  Y  Cent 
W  VaCent<fc  P  IstgGs..  1911 
Wheel'g<fc  L  E  1st  g  5s.. .1926 
Wheel  Div  1st  gold  5s.  .1928 
Exten  &  Imp  gold  6s...  1930 

1st  consol  4s 1949 

Wilkes  &  East    See  Erie 
Wll  &  Sioux  F  See  St  P  M  <fe  M 
Winona  <fo  St  P    See  C  &  N  W 
WiwCeut  50-yr  1st  gen  4h. 1949 


=  > 


J-J 
A  O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
MS 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
E-A 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
F-A 

M-S 


J-J 


Price 

Friday 

April  29 


Week's 
Range  or 
Last  Sale 


Bid 
ii'6" 


A  sk- 


984 
124% 

127     129 
1194..- 


1064 
1064. 
101% 
804 
106  4. 
1074, 
1014. 
102     . 
104     . 
114     . 
114     . 
110     , 
1094. 
108     , 


81 


101 


1034 

115  4  Sale 


94 


1    93 
111 

94     Sale 
115  4 


914 


87 

114% 

113     

119  120 
1094112 
121% 123 

121      

114% 

1064 


105  4108 
1104 

108     

109      

113     Sale 
112  4  Sale 

92     

1144 


122 

94 


1094111 

115     

1084 


*100 

118 

85 


113 

lbs" 
914 
89  4 
84 
70 
92 

109 

104% 

103 
994 


Sale 
90 
108 
10G4 


1114 
108 

93 

91 

Salt- 
Sale 


110  4 
Sale 


Sale 


1014101% 
122      Sale 
114%  115 
95     Sale 
109% 


102 
117  >4 
109 

994 

62 


105 

sale 

110 

Sale 


109 


Ho 

814 

99 


11641174 
'   92     


1094. 
1104. 


107 
89 


89% 


90%  Salo      90 


Low       High 

112  Apr'04 

113  Mai '114 
98%       934 

lli7  4Feb'02 
130         130 
122     Sen  '02 


1 
2-a       Range 
B  "J         Since 

<  '<    January  1 


106% 
113 
100 
80 
107 
107  4 
1014 
102 
102 
119% 
1144 
119 
109  4 
108 


Apr'04 
Jan '01 

Jan '04 
80 

107 
Mar'04 
Apr'04 
Oct  '03 
Apr'04 
Feb '03 
Apr'04 
Feb '04 

109\ 
Mar'04 


lol  Feb '04 
111 4 Oct '02 
103  Jan  '04 
113%  1154 
110     Feb'04 

94  94 

113     Dec '03 

93%        94% 
11 7  4  Apr '04 

91%  Mar'04 


110  Oct '03 
1134  1134 
119%Apr'04 
109     Apr'04 

122  Mar'04 
120  Jan  '04 
115  Apr'04 
108  4  Dec '03 

92  Sep  '02 
105  4  Mar'04 

123  Feb'02 
112  Feb '03 
115     Jan '03 

112  113 
1124     1124 

93  Dec '03 

113  Mar'04 

117  J'ly'00 
1044  Sep '02 


1074  J'ly'03 
114%  Apr'04 
110     Mar'04 

100  Sep  'OS 
117%  1184 
89  Api'04 
108  Feb'04 
10G  4  Mar'04 
113  Mar'04 
Sep  '03 

106 
Apr'04 
90 
84 
70 
Apr'03 
Apr'04 
104% 
Mar'04 
99% 


111 
106 

91 

90 

84 

70 

98 
109 
104 
104 

99% 

96%  Jau'04 
1014    101% 
121%      122 
115         115 

94%  95  4J 
112  Dec '03 
114  4  Apr '02 


103  4  Apr'04 
1174  117% 
108  4     108% 

101  4  Apr'03 
62  634 

102  Jan  '04 
1084Apr'04 

90     ieb'Oi 

814        814 

98     Mar'02 

1.09  4  Mar'03 


Apr 


116  .'V|H 

95%  Oct 
40     M- 


;u' 


'04 
'03 
'01 


112     Dec '03 

112     Apr'04 

1104  Nov'03 

109     Apr'04 

89  4       89% 


904 


No 


10 


2 
10 


6 


Low    Jliali, 
110     112 
112     113 

90  4    93  4 


130     130  4 


106% 106% 


100     loo 
76       80% 

105  107 

106  1074 
10141014 


102  102 


-  108  108% 


183 

"id 

19 


11441144 

119   119 
107  109% 


15 


10 

599 

'  9 

8 

24 

320 


23 


IS 


101  101 


103  103 

111  1154 

108  110 

93  954 


93  4  95 

115  1174 

914  92 


113  1134 
1174119% 
109  1104 
118% 122 
120  120 

114  115 


1034105% 


110     113 
110%  112  4 


11241144 


1124115% 
110     110 


115 

85 

108 

101 


1184 

93 

110% 

1064 


1124113 


105     106 
91       92  4 


86 
81 
68 


90 

84 
72% 


106  '4 

100% 

100% 

944 

96% 

984 

1204 

111 

90% 


109 
104% 
104 
100% 

96% 
101% 
124 
116 

96% 


1004104 
1144117% 
1064  109  4 


57       68 
102      102 

1064108  4 
90        90 
79%    81% 


115     116 


1094114 


109     109 
86       91 


884    904 


1>1  lSCELLAN  EOUS   BON  OS— Concluded. 


niniiului  lining  A  Indiml  rial 
Bar&  S  Car  Co  let  g  Gs...  1942 
Consul  Tobacco  50-yr  g  48.1961 

Registered 1051 

Distil  Sec  Cor  conv  1st  g  5s. '27 
Distill  of  An  icr  coll  trgos.l'.M  1 
IU  Steel  Co  deb  5s 1910 

N  on-con  v  do  ben  6s 1913 

Int  Paper  Co  lstcon  g  Gs.  1918 
Int  St  I'n nip  10-yr  Oonv.  Gs  '13 
Enloker  ice(Clnc)  lstg5s.'2s 

Lackaw  Steel  1st  g  5| 1923 

N  at  Starch  Mfg  Co  IstgGs  1920 
Nat  Starch  (Jo  a  f  deb  6s..  1925 
Stan  Rope  &T  lstg  6s...  1946 

Income  gold  5s 1946 

U  S  LeathOosldebg6s..l913 
I'  s  Bteel  Corpcol  tr2d  Ss.d'Go 

RegleteTed April  1063 


J-J 

F-A 
F-A 
A-O 

J-J 
J-J 
A-O 
F-A 
J-J 
\  0 
A-O 
M-N 
J-J 
F-A 

MN 
M-N 
M-N 


68%  Sale 


65 


64 

98 

90 

90 

106% 

101     101% 


96 

90 


Salo 
94  4 
894 

40     Sale 

2     Salo 

1124113 

76%  Sale 

75 '4  Sale 


105     Jan  '00 
584       694 

58  4  M;i r'D  1 

644        G  I-'. 

99      Sep  '03 

99     Jan  '99 

92    Feb'04 

100%     100°s 

101%  Apr'04 

03      Feb '03 

08  95 

90%       90  4 

66     Feb'04 

40  40 

2  2 

112%     1124 


76% 

74% 


7«4 
75% 


.\si 
28 


e 

4 

"1 

10 

6 
3674 
8 


63%  61% 
57%  684 
63        684 


92       92 

105%10G% 
97     102 


92%  954 

83  90% 

654  66 

35  47 
1%      44 
107%  1124 

68%  79% 

68%  79 


IHiMcellaiicouM 
Adams  Ex  col  tr  g4s 1048 

Am  i  ik  ■t  I  in  p. 'is  See  Cent  N  J 
Am 88 Cool  W  Vag5s....iu2(i 
B'kl'n  FerryColstcousg.'is  '48 
Chic  Jc<fc  St  Yard  col  g  5s.  1 016 
OetM&M  lil^r  incomes.. DHl 
Hoboken  L<fc  I  gold  5s. ..1910 
Mail  Sq  Garden  1st  g  5s..  1919 
Man  Boh  H&Lgeug4s..l940 
Newn  Ne  Ship  &  D  D6s<Q990 
N  Y  Duck  50-yr  1st  «  4s..  1951 
St  Joseph  Stk  Yds  lsi  448.1930 
St  L  Ter  Cutiples  Stat' n*  Pro]) 
Co  lstg  4  4s  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  8s.  1906 
U  S  Red  <fe  Ref  1st  s  f  g  Os.1931 


M-S 

M-N 
F-A 
J-J 
A  O 
M-N 
MN 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-S 


101     Sale 


65 

102  4 

70  4 


90     Sale 
100 


98  4 


100%     101 

100%  J'no'02 
G4     Apr'04 

111  Mar'01 
76%  Mar'04 


50     Feb'02 


90 


90 


108     Nov'03 

118  4  J'ly'00 

79     Aug'03 


52 


100% 103 


61        GG% 
76%*  83*" 


90       91 


•No  price  Friday;  lat©8t  bid  an 


i-.-.i  ii»     j   .-,111  1^-4  1  u  "2  O       UO"4        IV 

(tasked,    a  Due  Jan    0  Due  Feb    c  Due  Mar  d  Due  Apr  ADueJ'ly   k  Duo  Aug  0  Due  Oct    p  Due  Nov  q  Due  Dec  £  Option  sale 


Apr.  30, 1904.] 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE  NEW  YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND  YEARLY 


Week  ending 

April  29 

iyt/4 


Saturday  

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total . 


Stocks 


Shares 


78,559 

283,831 
197,676 
159,060 
173,442 
188,520 


1,076,088 


Par  value 


s>7,080,250 
26.474,150 
18,705,100 
14,972,800 
15,906,600 
16,788,750 


$99,927,650 


Railroad  <kc 
Bunds 


i  1.397,500 
2,085,500 
2,059.600 
2,469,000 

2,097,50(1 
1.86S.000 


$12,527,100 


Stale 
Bonds 


$2,000 


$2,000 


V  8 
Bonds 


$10,000 
1,000 


$11,000 


Sales  at 

Hew  York  Stock 

Exchange 


Stocks — No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 
Government  bond* 

State  bonds 

K  it.  and  mis.  bonds 

Total  bonds 


Week  ending  April  29 


1904 


1,076,088 

$99,927,650 

$14,900 

$11,000 

2,000 

12,527,100 


1903 


$12,540,100 


2,074,159 

$193,649,850 

$37,400 

$39,450 

2,000 

9,592,000 

$9,623,450 


January  1  to  April  29 


1904. 


40,625,769 

$3,771,924,325 

$222,600 

$304,700 

212,500 

220,383,100 


1903 


$220,900,300 


54,627,846 
$5,157,423,126 

$193,150 

$523,850 

260,500 

232,938,100 


$233,722,450 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

April  29 
1904 

Listed 
share' 

Unlisted 
shares 

Bond 
sales 

Li&ted 
shares 

Unlisted 
shares 

Bond 

sale* 

Wednesday . . 

Thursday 

Friday 

9,571 
15.839 
10,267 

9,771 
14,737 
10,979 

1,187 
7,060 
5.725 
4,943 
3,868 
3,278 

$10,000 
44,000 
79,000 
45,000 
62,215 
19,500 

5,783 
14,662 
9,869 
8,890 
7,412 
8.566 

488 
4,515 
6,512 
3,821 
2.787 
3,313 

$61,000 

83,800 

117,300 

104,900 

59,400 

82,000 

Total 

71,154 

26,061 

$259,715 

55,182 

21,436 

$508,400 

Outside  Securities 

A  Weekly  Review  o>  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St&  FulF  stk  100 

Hist  mort  4s  1950  ..J-J 

U  B'y  &  7th  Ave  stk  .  .100 

1|lstinort58  1904  ..J-D 

i[2dmort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B'  way  Surf  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 

Hcent'l  Crosst'n  stk. .100 

Distil  6s  1922  ...M-N 

HCen  PkN  &  E  R  stk. 100 

1IChr't'r&  10th  St  stk  100 

Col&9thAve5sA'eeStock 

Dry  D  E  B  &  B— 

111st  gold  5s  1932. ..J-D 

IJScrip  5s  1914  ....F-A 

11  Eighth  Avenue  st. . .  100 

HScrlp  6s  1914. ...F-A 

1I42d&GrStF'ystk..l00 

42dStM&  StNAv.,100 

list  mort  6s  1910  .M-S 

112(1  Income  6s  1915  J-J 

InterboroughRapTr.100 

ijex  At  &  Pav  F  5s  See  Si 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

second  Avenue  stocklOO 

Hist  mort  5s  1909  M-N 

Consul  5s  1948....  F-A 

11  Sixth  Avenue  stock  100 

Sou  Boulev  5s  1945. .J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  5s  192» 

YkersStRR5sl946A-0 

28th  &  29th  Sts  1st  5s  '96 

llTwenty-Th'd  St  stk  loo 

Deb  os  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  6s  '43  J-J 

BROOKLYN' 

Atlan  Ave  5s  1909.. A-O 

Con  5s  g  1931 A-O 

luipt  5s   See  Stock  Exc 

B  B  &  W  E  5s  1933.. A-O 

Brooklyn  City  stock.  ..10 

Con  5s    See  Stock  Exch 

BklnCrosstn  5s  1908.J-J 

Bkn  Hgts  1st  5s  1941  A-O 

BklnQCo&Sub    See  Stk 

Bklyn  Rap  Tran    See  Stk 

1l  Coney  Is.  <fc  Bklyn  ..100 

1st  cons  g  4s  1948.. J-J 

BrkC&  N  5s  1939.J-J 

GrSUfcNew  1st  5s '06  F-A 

Gr'pt  &Lorimer  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 See  St 

N  Wb'g&  Flat  1st  ex  4  4s 
Steinway  1st  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk. 100 
Ohic  UnionTrac  See  St'ck 
Cleveland  Electr  Ry.100 
Columbus  (O)  StRy.,100 

Preferred 100 

Colum  Ry  con  5s    See  Ph 
Crosst'wn  1st  5s '33.  J-D 

Grand  Rapids  Ry 100 

Preferred 100 


Bid 

32 

96 
238 

9934 
104 
Exch 

8 109 

8   994 
275 

ni7 

2(»5 
178 
Exch 

108 

99 

390 

105 

4SI 

104 

1094 

k  Exc 
Stk  E 
Stk    E 

185 

205 
8102  4 
illla4 

172 
«102 
8105 

Exch 

100 

102 
81084 

395 
99 

109 

101 


8   99 

108 

h  list 

99 

231 

list 

102 

105 

Excli 

Exch 

330 

loo 
111 

100 
102 

Exch 
75 

110^ 
k  Exc 

100 
U15 


Ash 

34 

99 
243 
101 
107 
list 
111 
101 


121 
209 
186 
list 

111 
101 
400 
106 
410 

75 
107 

85 
110 
List 
x  list 
x  list 
192 
209 
103  4 

11234 

176 
106 
108 
List 
106 
106 
110 
410 
101 
HI 
105 


101 
110 

103 
233 

106 

106 

list 

list 

360 

100S, 

114 

102 


4112 

1134 

4105 

107 

154 

160  4 

Exch 

list 

72 

75 

x92 

93 

Z105 

da  list 

1054 

58 

60 

864 

90 

List 


112 
h  list 
103 


Street  Railways 

Lake  St  (Chic)  El  stk. 100 

1st  5s  1928 J-J 

ULouisv  St5sl930..J&J 
Lynn<fc  Bos  1st  5s  '24.J-D 
M  in  neap  St  Ry  5s  See  Stk 

NewOrlRysCo 100 

Preferred 100 

44s  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  J100 

Tr  ctfs  2%  to  6%  perpet 

North  J  ersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Trac  of  N  J. ..100 

1st  5s  1933 J-D 

New'k  Pas  Ry  5s'30J-J 
Or  <fc  New  1st  6s  '05  A-O 
Essex  Pas  6s  1905  M-N 
Rapid  Tran  St  Ry..l00 

1st  5s  E)21 A-O 

J  C  Hob&PatersonlOo 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  6V14J-J 

5s  1928 J-J 

Pat  City  con  6s  '31.  J-D 
2d  6s..  ..1914  opt  A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Clue)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
U  nit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 6'e<;Stk 

UnitRvsSanFran  6'eeStk 
Wash  Ry  &  El  Co....  100 

Preferred 100 

4sl951 J-D 

11  West  Chicago  St 100 

1)Con  g  5s  1936 M-N 

CJas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stk.  See  St 
EquitGascon5sl932  See 

HMutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  5s  1948.. J-J 
NYiiEL  H.fcP  see  Stock 
N  Y  <fc  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas.  100 
Nor  Un  1st  5s  1927. M-N 
II Standard  Gas  com  ..100 

1IPreferred  100 

1st  6s  1930 M-N 

OTHKR  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghainton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07. ..M-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  <fc  Elec  100 
Consol  Gas  of  N  J 100 

1st  5s  1936 J-J 

Consum  Gas  (J  City) — 

1st  6s  1904 M-N 

Consumers'  L  H  &  Pow— 

5s  1938 J-D 

HDetroit  City  Gas 50 


Bid 

Ask 

34 

34 

8   97 

99 

81.134 

114 

8112 

114 

Exch 

List 

8 

10 

28 

30 

8  75 

78 

6434 

70 

1004 

43 

44 

19 

20 

871 

6434 

65  4 

106 

1064 

112 

113 

8100 

102 

81014 

102 

240 

8107 

110 

15 

18 

70 

71 

84 

86 

100 

101 

112 

115 

110 

111 

8120 

124 

8100 

102 

106 

9634 

list 

101 

102  4 

90 

92 

8100 

101 

12 

13 

53 

65 

Exch 

list 

Exch 

list 

10  4 

60 

52 

76 

764 

38 

40 

8   68 

72 

810G 

107  4 

k  Exc 

h  list 

Stk  E 

x  list 

260 

290 

81064 

10034 

Exch 

list 

8110 

1114 

8106 

109 

34 

8103 

104 

130 

140 

155 

170 

8110 

113 

48 

50 

90 

92 

Bait 

list 

4 

516 

i   94 

9/ 

f 

190 

4 

44 

Exch 

list 

Exch 

list 

100  4 

101 

889 

92 

8100 

8100 

102 

t    70 

75 

linn  Securities 
Elizabeth  Gas  Lt  Co.. 100 

Essex  Ac  Hudson  Gas  100 
Wayne  Os  1925. .J  -i 
Ga8<fe  Ei  Bergen  C0..100 
Grand  Rapids  Gas — 

Hist  5s  1915 F-A 

Hartford  (Ct)Gas  L...25 
Hudson  Co  Gas 100 

5s  g  1949      See  Stock 
Indiana  Nat  A  111  Gae- 
ls! 6s  1908 M-N 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

J  aOkSOS  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

1158  1922 A-O 

■  Laclede  Gas 100 

*  Preferred  loo 

Laiay'eGa8l8t6s'24..M-N 
Eog&WabV  lst6s'2,r).J  - 1  > 
M  adison  Gas  6s  1926.A-0 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas.. loo 

5a  1948  .S'eeStock  Exch 
No  1 1  inlson  L  H  <&  Pow 

6a  1988 A-O 

HO*  IndONat&ILL.lOO 

1st  6s  1926 .7-1  > 

i 'at  .fc  Pas  Gas  <fc  Elec  1 00 

Con  g  5s  1949 M-S 

st  Joseph  Gas  5s  1937.J-J 
StPaulGas  Hun  5s'44M-S 
Syracuse  Gas  58  1946. J-J 

Telegr  «fc  Telephone 

IjAnierTeleg^  Cable  100 
BeLlTeleph  of  Buffalo  100 
liCentral  <fe  So  Amer  .100 
Ch.cs.fc  PotoTeleph..lOO 

5s  1909-29 J-J 

U Commercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  <fc  Bay  State  Tel  100 

Franklin 100 

TlGold  &  Stock 100 

1144s,  1905 

Hudson  River  Teleph  100 
11 N  Y&N  J  Teleph.  ..100 

5s  1920  See  Stock  Ex 
IJNorthwestern  Teleg.  50 

Pacific  <ft  Atlantic 25 

11  Southern  &  Atlantic  25 


Bid 

200 
91 
60 
29 

8101 
474 
62  4 
Exch 

44 


Ask 


93 
84 

31 

103 

50 

63  4 
list 

48 
75 


8104"i 
SI 

i  97 
12 
97 


80 

60 

50 
8105 
8135 

73 
list 

8100 
6 

48 

45 

101 

o:;:i4 

89 

9434 


864 

95 
103 

35 
103»8 
180 
115 

78 

42 
110 


91 
1424 
chang 
120 

75 

95 


Electric  Companies 

Chicago  Edison  Co...  100 
Hartford  (Ct)  Elec  Lt  100 
IIKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY  &  Q  El  L  &PowColOO 

Preferred 100 

United  Electric  of  N  J100 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  1st  6a  1911.J-J 
Con  5s  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  <fc  Hob  con  5s  '46.  J-D 
Hob  Fy  1st  5s  1946  M-N 

N  Y <fc  N  J  1st  5s  1946.  J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

U Union  Ferry  stock  .100 
111st  5s  1920 M-N 

Railroad 

Buffalo  &  Susq.  pref  ...50 
Chic  Peo  &  St  L  pref.  100 

Deposited  stock 

Undeposited  stock... 
Prior  lien  g  4  4s'30M<fcS 
Con  mtg  g  5s  1930. J&J 

Income  os  1930 

ChRI<fc  Pac4s  (wi).„. 
Erie  conv4sApr  L  '53A&0 

Northern  Pacific loo 

When  released 

Northern  Securities..  100 

Pitts  Bess&LE 50 

Preferred 50 

Seaboard  Air  Line- 
Coll  ir  5s  '07  op  (w  i)M-S 
Va  <fc  Southwestern. .100 

Industrial  and  Miscel 

Alliance  Realty 100 

11  Allis-Ohalniers 1 00 

II  Preferred 1 00 

HAmer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preferred loo 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 

Am  Malting 6s  19 1 4. J-D 
Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding.  ..100 

Preferred 100 

Am  Soda  Eouu  com.. 100 

1st  preferred 1O0 

2d   preferred 100 

American  Surety 50 

Amer  Tobacco  oom...  50 

UPrelerred loo 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred loo 

5s  1919 J.J 

II  Barney  &  Sm  Car  ...  1 00 

11  Preferred loo 

Uliss  Company  com 50 

Preferred so 

Bond  A.-  Mtg  Guar 100 

Borden's  Cond  Milk. .100 

Preferred 100 

Camden  Laud 3 

Celluloid  (Jo 100 

Cent  Fireworks  com. 100 

Preferred. 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01. M  -N 

Century  Realty loo 

Cnesebrousrh  Mfg  Co  loo 
HClatlin(H  B)  lstpref  100 

'  2d  preferred 100 

1i  Common 100 

Col<fc  Hock  Coal&lpf  100 

1st  g  5s  1917 J-J 


15 
98 

100 
96 
65 
54 

108 

"75" 


101 
10 
52 
55 

102 
954 
92 
964 


100 
104 
42 
1044 
195 


140 
235 

182 
88 
37 
68 
194 
6634 


6 
105 

Exch 
70 

8  90 
106 

8108 

102 

40 

8  92 
31 
90 


85 

3 

84 
8106 

89 

16 
8  94 
8.... 


82 

52 

120 


99 
144  4 
e  list 
125 

82 
105 


148 

249 

190 

91 

41 
71 
21 
674 


7 
109 
list 

75 

93  4 


111 


(30 

96 

34 
914 


87 
8 


109 
92  4 
25 


132 
9884 

33 

73 

87  4 
25 


90 

6H 
39 

r  53 
44 

36  4 

90 

77 
4 

99  4 

75 

20 

817e 
2 

63 

11 
158 
250 
130 

25 

85 
3»8 

15 

744 

10 
110 
140 
140 
3..  5 
118 
109 
t  4 
114 

13 

55 
14 
8 

52 
100 
420 

90 

90 

90 

65 
i  85 


37 

134 
99 
36 

77 

88 
35 


84 
45 
55 

44 
37 
95 
81 
4 

101 

85 

264 

.„.. 

70 

14 
162 
500 
140 

30 

90 
■•7> 

16 

76': 

20 
125 
160 
160 
360 
119 
112 

4 
iuy 

18 

00     1 

IV 
9 
55 


440 
95 
95 
95 
80 
90 


ludustrinl  and  Miscel 
Compressed  Air  Co.. .100 
Consplid  Car  Heating  loo 
IJCons  Firew'ks  com  .100 

1  Preferred 100 

Cons  By  Ltg.fcRetrig.100 

Consol  Rubber  Tire. .100 
Debenture  -Is 

Cons  Storage  BatterylOu 
Com  Tobao  di-o  ?s'05A.t  1 
cotton  < iiiiV-  (fibre ,pref. 26 
Cramps'  8h4  En  BldglOO 

1, Crucible  sleel loo 

U  Preferred ion 

Cuban  6a  ol  LS96 

iJDiamoiid  Match  Co. 100 
Dominion  Securities.  100 
EW  <  trie  Boat lou 

Preferred 100 

Electric  Lead  Reuuo'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneuiu'ic  Tran  10 
Empire  Steel 100 

Preferred loo 

HGeneral  Chemical  ..100 

UPreferrod 100 

Gold  Hill  Copper 1 

Greene  Consol  Copper.  10 
HackeusackMeado  wslOO 

Hall  Signal  Co loo 

Havana  Commercial.  100 

Preferred 1 00 

Havana  Tobacco  C0..IO0 

Preferred 100 

Hecker-Jones-Jew'l  Mill 

1st  6s  1922 M-s 

Herring-Hall-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  it  ImplOO 

U5s  1910 M-K 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

lnternat'lBankingColOO 
Int'n'lMerc  Marine. 100 

Preferred 100 

Col  tr  deb  4  41922op'()7 
International  Salt 100 

Istg5sl951 

International  Silver,  ion 

Preferred 100 

1st  6s  1948 J-D 

John  B  Stetson  com. .100 

Preferred 100 

Kitchener  Gold  Mining.  5 

Lanston  Monotype 20 

Lawyers  Mort  insur.100 
Lawyers' Title  Ins. ..100 
LightFuel&P  of  WValOO 
1ILonllard(P)pref  ...100 
Maekay  Companies  ..100 

Preferred 100 

Madison  So  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
MonougahelaR  Coal.. 50 

Preferred 50 

Mosler  Safe  Co 100 

UNat  Enam  &  Stamp  100 

1|Pref  erred 100 

National  Surety 100 

NewBrunsCaniielCoal  10 

1INew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  M  tge  &  Security .  1 00 
llNew  York  Dock 100 

UPrelerred  100 

N  Y  Transportation.. .20 
Nor  Am  Luni'r  &  Pulpl  00 

TTOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 1 00 

Preferred loo 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref. 100 

Russell  &  Erwin 25 

Safety  Car  Heat  <fc  Lt  loo 

Seminole  Mining 0 

Simpson  Crawford  Co  loo 

Deb  s  1 6s  '24  op  '05 . .  I  -J 

Singer  Mf«  t  o I  on 

Standard  Milling  Co.  101 

Preferred 100 

5s 

Standard  oil  ol  N  J. .lot 
Standard  Coupler  coin  100 

Preferred LOO 

Storage  Power .50 

Swift  it  Co  See  Boston  St 

1st  5s  1910-1914 J~-J 

Tennessee  Copper 25 

UTexasit  Pacific  Coal  100 

1st  6s  1908 A-o 

Title  Guar  &  Trust  ...lot 
Title  Ins  1  'o  ol  N  Y..100 
Ti'iiapah  Mm  (Nevada). 1 
I'l'c  in  on  Potteries  coin  100 

Preferred  new 1  00 

Trow  Directory  new.. loo 
En  1  on  Cop  pel 10 

Union  Switch  <fe  Signal  5(1 
Preferred 50 

Union  Typewr  com. .100 

1st  prel erred 100 

2d  preferred loo 

Unit  Boxboanhfc  Pap.100 
Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..  100 
•  Preferred lot) 

U  S  LiRhl  <Vr   Heat....     1U 

1|U  s  Kedik  Bennlng.lOO 

1  Preferred Dm 

D  S  Shipbuilding 101 

Preferred 100 

D  ssteei  Corp  new  ">s  See 

ColtrsJ  5s '51  opt  '11  . 

Col  Ds  t  ;»s  '5  I  not  opt . 
Universal  Eire  Ext'r,l00 

l  nlversal  Tobacoo.,.100 

Preferred 100 

Westchester  ~v  Bronx 
Tttie  Ac  Mot  t  Guar  Co. 
Westingh  Air  Brake. .50 
White  Knob  Mining.  10 
Wortlunj:  Pump  pret.loo 


JllU 

4 
05 
13 
60 

10 


J102 

1      3 
15 

434 

86 
98 

129  4 

5 

25 

60 

r     34 
\    1 
54 

8 
r       4 
6 

30 

44 

94 
*     uio 
t    15->4 

174 

85 
8 

15 

29 

38 

99 

1 

30 

4 

200 

8102 

3 

17 

95 

140 

41. 

I63. 


Ask 
4 
75 
17 
07 

4 

1   J 
12 
10 
103 

25 

."• 
36*3 
BR 
i:to 
15 
28 
02 

1 

14 

6 

10 

42 

48 

'.m; 

16 

19 

95 
15 
35 
30 

40 

102 

3 

40 

8 


9  4 
40 


30 

8   98 

150 

130 


8 

160 

250 

40 

115 


23 

25 

67 

69 

15 

60 

80 

14 

l«a 

54 

7 

25 

102  4 

18 

19 

79 

85 

1224 

125 

3 

42 

48 

ibT' 

3 

110 

16 

40 

5 

3 

28 

87 

t    251, 


45  4 
15 
56  4 
96 
112 

101 

61 

180 

1 

25 
a  90" 


20 

74 

025 

28 

110 

1        H 

k   Exc 

8 100  4 

t    31 

75 

8105 

415 

130 


p 
10 
8-' 
65 

! 

65 


82 
104 
104 
I3. 

12  '4 


60 


Stk  E 

§104  ■-. 

}104;i4 

9  4 

"j 

2 

130 
1 135 
7-, 

112 


104 

7 

20 

110 

146 

434 

17  4 
80 
10 
41 
10 
35 
100 


150 

\ 

9 

170 

275 

41 


130 
20 

"54 
4 
44 

31 

89 

25  4 

46 

154 

66°8 
102 
US 
102 

63 
185 

30 

82 

410 

6 

24 

77 
.330 

32 
126 

4 
n'ge 
1014 

32 

90 

110 

425 

140 

94 

13 

H5 

75 

7Q 


105 

84 
106 
106 

2 

13 

3  4 
25 
05 

6 


x  list 

1 06  4 

105  4 

10 

14 

4 

150 
..„.. 

115 


8  Buyer  pays  accrued  interest.     1  Price  per  share.     ;  Sale  price,    a  Ex  rights.    asExdiv,    «j  sells  on  Stock  Exchange,  but  not  a  very  active  security. 


BOSTON  STOCK  EXCHANQE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  1'er  Centum  1'rice* 


efaturdav 
A  pril  23 


733< 


73% 
*25  I       

J 11 


April  25 


3ol 

1-1  I 
1  111 

» 

■ 

»2sn 
l  ."■ 

•37%    38 
»74V 


301 

110 

1-:. 


.... 
20% 
".  I        74 
5%      6% 

1-    "l  1894 


207 

"78 

68 

•32 


230 

'.'07 
80% 
68 


'65 

■ 


91 
70 

4     85  4 


9-' 
♦112 


..  106 

92 

4113 


►140 


•13       134 
71 4    714 

4'8      6 

19        20 

127  4 12734 

120     1264 

120  41274 

*10  4     10% 

74%    754 

*iVfi«i  i'15% 

"9*4      10% 

*5  4      6 

2lo     240 

•1634165 

40       40 

s<>4    804 
170     170 

'  l  »4        134 

r-',:34  123»4 


2i3     2134 

* 9 

*100      1004 
• 224 

"••2"  "3" 

105     105^ 
4:'        60 
28  4    294 


10%     10% 

5«*b    50% 
►•00      -05 


*  ?y 

*78 

•95 

2  4 
4''. 

4'P   !._, 


80 
80 

100 

2% 

434 

40  4 
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••40 

*  ■_•  , 

•a 

2  j 

•  •40 
462 

•o:. 

*io 
7 

•S3 


•50 

•50 

8% 
22 

•50 
402 

•05 
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4      7  Hi 

•34 


41'i 
23 '9 
04 

MILS 

•24 

•7', 
3*4 

1% 

•7 
•4 

►... 
"»'i»4 

41 '4 
•2 

♦•62  4 


42*4 
2  3 '4 
04 


2^8 

8 

:<7h 
1% 
7  Hi 
44 
Oo 
5 

41% 

2  V 
•80 


1 
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67 

24 

*1V 
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••no 

1>9 

•8 
•  00 


1 
18 4 

7.7 
24 

L% 
8.1 

1 

8  Hi 


■3% 


1 


83Hi 

"04 
72 
•  •60 


20% 

84 

034 
72 
78 


72%    734 
04 
251 
142     142  V 

169 


Wednesday 
April  27 


140 
119 
182 
160 
280 


301 
1  11 
119 
1-:. 
168 

140$, 


*37  4    38% 


173      .... 
20       20  Hi 
74       74 
5  5 

18834  1893s 


•228     230 
205  Hi  207 
•77        79 
*07        08Hi 
♦32     


89  Hi  89  Hi 
•05        70 

84%    84% 

9134  9134 
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92  4  92  Hi 
113     113 
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*13        134 
71       71 

44      4% 
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9 
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"8 
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24 
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3% 

r» 
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r.o 
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23 

l3, 
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1 
14 

90 


10  '4 
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3 
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STOCKS 

BOSTON    STOCK 

EXCHANGE 


K;iili-o:ul- 
Atch  Top  <fc  Sauta  Feloo 

Do     pref 100 

Boston  &  Albany loo 

Boston  Elevated loo 

Boston  it  Lowell 100 

Ho.ston  &  Maine 100 

Do     pref 100 

Boston  &  ProvldencelOO 
ChicJuncliy&  US  YlOO 

Do     pre! 100 

Con&  Mont  Class  4..  100 
Conn  &  Pass  Rivprer  loo 
1  'c.iniecticiit  Hiver...lOO 

KitcUburg  pref 100 

(Ja  By&  Electric LOO 

Do    pref 100 

Houston  El'tric  com. 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart. ...100 

Northern  N  H loo 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do     pref 100 

Terre  Haute  Elec 100 

Union  Pacifio 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central.. .100 

Do    pref 100 

Wore  Nash  <fe  Roch.,100 

Miscellaneous 
Amer  Agricul  CUem.100 

Do     pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Renn 100 

Do    pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium.. .100 

General  Electric 100 

Mass'chusettsOasCoslOO 

Do     pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantComt'ststkconilOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button- Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref...... 25 

Union  Cop  L'd  &  Mg.    25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do    pref 25 

U  S  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do     pref 100 

Westing  El  &  Mfg...   50 

Do     pre! 50 

Mining 

AdventureCon 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sin.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min<fc  S  50 
Bonanza  (Dev  Co)...   10 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Od 25 

Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly- West 20 

Dominion  Coal. 100 

Do     pref 100 

Elm  River 12 

Krauklin 25 

Grauby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale (Copper).   25 

Mans  Consol 26 

Maytlower 26 

Michigan 26 

Mohawk 26 

Montana  Coal  A  Coke  26 
Montreal  &  Boston..     5 

.National 26 

Old  Colony 25 

Old  Dominion 25 

Osceola 26 

Parroii  (Silvd  Copp)   10 

I'huMiix  Consol 25 

Quincy 25 

Rhode  Island 26 

Santa Fe(Gold<ft  Cop)  10 

shannon 10 

Tamarack '-';". 

Deoumseh 26 

Cenuessee 26 

Trinity 

U  mud  Copper loo 

U  uitedStaies  Mining  25 
unit  States  Coal  &Ofl  25 

kll  Con  (Gold) 6 

\  lotorla '-'.'. 

Winona 25 

Wolverine  25 

Wyandot  25 


Sales 
or    the 

Week 
Sfiaret 


5«4 
94 

27. 
813 

120 

26 
B 

85 
10 

76 


129 
500 
305 


24 
1,190 

897 

810 

1,390 


10 

42 

80 

157 

100 


228 


741 
81 


453 

03 


154 
146 

2,030 
292 

4,734 
659 

3,231 
510 
714 

""40 
435 
59 
357 
114 
465 
534 
5 
110 
101 


259 

3 

70 


145     Jan    7 

12VAprl4 

71     Jan    5 

3VFeb   4 

17     Feb27 

122  V  Feb  24 

122  V  Jan    5 

1194  Feb  19 

0  Feb  19 
68V  Jan  19 

3VMar28 
112V  Jan  15 

7*4  Feb  29 

5  V  Jan  23 

230     Feb 20 

157     Feb 26 

37%Marlo 

7734  Marl4 

174     Feb  10 

14Mar30 
118     Feb  23 

1  Marl4 
10     Mar2s 

208  Mario 
OVJau  19 
x9934  Mar21 


2,345 

2,071 
299 


150 
394 
717 
8,440 
465 
10 


795 

945 

12,115 


170 


86 

loo 


1,295 


33 

200 

1,802 

10 
2,358 


5.13J 
2,151 

425 

460 

140 

8,550 
1,070 


040 
100 

260 

011 

2,700 

60 


860 
660 

02  V 

3  5  5 

20 

40 


800 
71 


635 


1,276 
3  1 5 

1,576 
200 
500 


Jianye  for  Year 
1904 


Lowest 


04 
88 

2  1  2  m 

*137 

230 

L66 

L66 

205 

137% 

1 1 8  V 
182 
160 
276 

135 
24  Hi 
73 


Marl  4 
Jan 
Mario 
I 'i-li  ."1 
Mai  11 
Marie 
Apr  10 

Apr  Is 
Apr  20 
Jan 
Apr  6 
Jan  25 
Jan  2 
Jan  2 
Jan  27 


754  Aprl 1 

94%  Apr  1  1 
251  Apr'.'.". 
!42VApr25 
240  Apr 23 
109  Jan  25 
171  Jan  13 
301  Apr 23 
146  Jan  26 
124  V  J  an  19 
L84  Feb  10 
162V Jan  4 
.'.SI  Apr  o 
141  Apr  7 
88  V  Apr  28 
79     Apr 29 


172 

16*4 

72 
L88% 

162  V 
222 

108  V 
75 
68 

32  Hi 


Jan  0 
Feb  25 

Mar  11 
Apr  25 
Apr  - 1  ■ 
Jan  25 
Jan  29 
Jan  7 
Feb  10 
Marl  7 
Apr  2  2 


175 

24 

804 

14 
100 
1034 
232 
207 

80  V 

75 

39 


40     Jan  15 
89  V  Apr  25 


71*8  Mai  14 

86  4  Mar  1 
163     Marl4 

89  Jan  4 
108     Jan    4 

17VFeb26 


145     Jan    7 

154  Jan  13 

76     Jan  23 

6     Mar31 

21     Mar31 

131V  Jan  25 

120*4  Apr  2  6 

1304  Jan  25 

12% Jan    6 

774Mar30 

3%  Feb  16 

115  4  Apr  15 

10%  Apr  11 

0*8  Apr  14 

240     Jan  10 

1784  Jan  22 

43% Jan    5 

82  4  Jan    5 

180     Marl  2 

Jan  25 

Apr  16 

Jan  28 

Marl4 

219%  Jan  22 

8%  Apr  14 

102     Jan    5 


2 

95 
454 

28 

7 

77 

10*4 
40  4 

9*4 

54*8 
■50 
7*4 

76 
78 
944 


3*16 

43 

■75 

8 

15% 

■25 

■25 

7 

19 

•40 

435 

05 

</ 1 1  V 

7 

33 

TV 
38 
20  V 
51*4 
107 

o 

7% 

■02  V 

7 

3 
•50 

44 
34  4 

2  4 
•50 


Jan  10 
Feb  8 
Feb26 
Jan  28 
Feb  9 
Jan  16 
Feb  6 
Jan  0 
Jan  0 
Feb  1 
Aprl2 
Apr  14 
Marll 
Marl4 
Mar  3 

Feb  15 
Mar  s 
Feb  8 
Mar21 
Feb  2  J 
Feb  24 

Tib  2 
Jan  13 
Feb  11 
Alar  2 
Feb  3 
Jail  4 
Apr  23 
Feb  8 
J  an  6 
Apr  2  2 
Apr  5 
Pel)  23 
Apr  15 
Mar  5 
Ma  r31 
Feb  5 
.Marl  5 
Marls 
Feb  16 
Jan  4 
Feb  25 
Ma  iT4 
Feb  29 
Feb  S 
Jan  10 
Feb  IS 


•76     Apr  Is 

0  Hi  Feb    9 
53      Feb    s 

2u*4  Feb   1 

1  Hi  -Mar    s 

80    Feb  25 
■86     Mar  2  2 

14  Jan     2 

7  '.)  Jan     6 

\)0     Marl  t 


3%  Mai'J.". 

UarlO 

Is     Jan      1 

8% Jan   -i 

30     Jan    2 
(/'J  Hi  Jan    2 

i  ■ 

69     Jan    G 

50     Feb 23 


Jliyhest 


Apr  -0 
Jan  21 
Jan  27 
Jan  11 
Jan     'J 

A\)T     7 

Apr21 
Apr  21 
Feb  1 
Jan  13 
Jan  20 


42     Feb    3 
92     Jan  20 


89%  Apr    4 

94  4  Apr   6 

108     Apr 21 

93     MarlO 

113  4  Apr  26 

17  V  Feb  26 


127 

4 

16 


2  V  Mar  2  9 
1084  Apr  29 
60  Apr  23 
29%  Apr  28 
8  Jan  23 
7934  Apr  22 
16  Apr 29 
OS  Api_"J 
12%  Jan  2 
62  V  Apr  » 
•lb  Jan  14 
Jan  26 
Jan  21 
Jan  21 
Jan  15 


1 1 

s,; 

85 

100 


3 

5% 
53 

1 
11% 
19% 

1 
25 

8% 
23% 
50 
470 
•05 
22  4 

74 
•75 
12  4 
47  4 
30 
72 
113 

2  V 

9  4 

4  4 
*2 

94 

4% 

•87  V 

6V 

44  4 

•82 


Jan  18 
Apr  5 
Feb  2 
Mar  15 
Apr  0 
Jan  12 
Jail  23 
Jan  13 
Jan  20 
Jan  21 
Mar23 
Apr  9 
Apr  23 
Apr  8 
Jan  H 
Jan  5 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan  9 
Apr  29 

Apr  8 
Jan  25 
Jan  Is 
Jail  22 
Jau  5 
Apr  8 
Jan  21 
Apr  Is 


1%  Apr  28 

1  1*1  Apr   2 

02  %  J an    5 
204  Feb    2 

3  Jan  25 
100  Jan  5 
1%  Apr  s 
24  Jan  20 
94  Jan  is 

120     Jau 19 


1  -in    6 

0  Alar  19 
22      .Ian  20 

10  4  Jan  20 

;\:>  4  J  an  is 

4     Apr  22 

7 4  Jan    6 

Mar   9 

1  Hi  Jan    1 


Uanqe   lor  Previous 
Year  (1903) 


Lowest       Highest 


54  4  An 
85  Aug 
2 1  l  J'ne 
Aim 
230  Aug 
161  J'ne 
170  J'ne 
290  J'ly 
133     Sep 

110      Not 

1  s  i      No 


100 
270 
131 


Jan 
Aug 
J'ly 


25  Oct 
75  Dec 
42     Mat 

1 73  4  May 

17     Nov 

75     Dec 

8%  Nov 

1188  V  May 

16 14  Dec 

220     Sep 

190     Aug 

74  J'ly 
08  Sep 
30     J'ly 

7     J'ly 

75  Jan 
91V  Oct 


00*4  Aug 
83  4  Oct 

xl02  Sep 
87  4  Aug 

108  Sep 
15  4  Nov 
38  4  J'ly 

144     Sep 

9     Nov 

66  4  Nov 

3     Sep 

12     Sep 

107%  Oct 

116     Aug 

114  4  Oct 
634  Oct 

65     Oct 
SVJ'ly 

115  Oct 
6VNov 
oVOct 

223     Dec 

138     Sep 

30     J'ly 

744  J'ly 

164*4  Aug 
14  Oct 

121  Nov 
9     Apr 


104  4  Jan 
95     Jan 

178  Feb 
97     Feb 

116  Feb 
26%  Jan 
52     Jan 

150     Jan 

26    Feb 

864  Feb 
7     Mar 

24  Mar 
1344  Jan 
123  4  Dec 
1694  Feb 

14%  Feb 

794  Jan 

534  Jan 

127     Jan 

62  4  Jan 

834  Jan 

310     Feb 

204     Feb 

48*4  Feb 

88%  Feb 
190  Feb 
2  4  Jan 
139     Jan 

20     Jan 


197     J'ly 

6VDec 
99  J'ly 
25  J'ne 
28    J'ly 

134  Jan 
91  Aug 
3s4  0ct 
27     Aug 

7  Sep 
71*4  Get 

0  Oct 
33  J'ly 
10  Nov 
49a4  Nov 
•50     Jan 

,  4  Nov 

71     Oct 
67     Oct 

80*4  Oct 

2     Dec 

34  Jan 

33a4  Oct 

•50     Feb 

0     Jan 

15%  J'ly 

75     Sep 


•25 
7 
20 
•40 
400 
OS 
12 


A  pi 
Get 

Dec 
Dec 
J'ly 
Fob 
J'ly 


5*4  Sep 
•35  Nov 
10  4  Sep 
37    J'ly 

31      Nov 

59  4  Get 

100     Oct 

2  Get 

7    J'ly 

334  J'ly 
50     Dec 

54  J  "iy 

3  J'ly 
50     Dec 

4*4  Dec 
31  J'ly 
Nov 
Nov 
May 
J  'ne 
Oct 


2 
•55 
•75 
•50 

6 


43  4J'!y 

10    J'ly 

2%  Dec 

80     Get 


•75 

1 

7 

75 

lb 


Nov 
J'ly 

Dei: 

Nov 


,  ,'-',  Jan 

4  4  J  'iy 

4  Dec 

16%  J'ly 

8     Dec 

22      Jau 

1  U,  Dec 

5  4  J  'iy 
61    J'ly 

•75      Oct 


89%  Jan 
1034  Jan 
202 4  Feb 
154     Jan 


250 
195 

177 
305 
157 
125 


Apr 
Jan 
Apr 
Mar 
Jan 
Jan 


1964  Mar 

170     Mar 

J  so     Feb 

143  4  Feb 

39  4  Jan 

83  4  Jau 

12     Mar 

180     Feb 

37%  Feb 

00     Jan 

28%  Ape 

225     Jan 

173  4  Mar 

232     Mar 

2124  Feb 

91     May 

85     Jan 

71     Jan 

25     Jan 

8434  Jan 

104  V  Jan 


237     Jan 
10     Feb 

132     Jan 

2034  Jan 

29*4  Jan 

5     Apr 

111     Jan 

53     Jan 

31V  Feb 

15  4  Feb 

95  4  May 

184  Feb 

57  4  Jan 

39%  Feb 

89%  Jan 

•80     Mar 

28     Jan 

102     Feb 

108     Feb 

110     Jan 

18     Jan 

8  Hi  Mai 

75%  Mar 

14  Feb 

12a4  Mar 

314  Feb 

0  4  Feb 
•95     Mar 

14  4  Feb 
'9  4  Feb 
Mai 

1  Mar 
0  Feb 
l%Feb 

9  4  J'ly 
''32  Jan 

Mai 
Feb 

V  May 
%  J  an 
4  Feb 

Mai 

Feb 

4  Apr 

Jan 

V  Feb 
Feb 

V  Jau 
VFeb 

Feb 
M  ill- 
's Jau 
4  Jan 
4  Feb 

-Feb 
Feb 
Fell 
Feb 
Feb 
Feb 
Jan 
Apt 
Fob 
Feb 
Mar 
Feb 
Jan 
Feb 
Mai- 
May 
Feb 
.Mai- 
Mar 
Mar 


•90 
55 
•1 
3 

1* 

1 

7_ 

48 l 
13 
11 
5 

14 
51 
3 

17' 

18 
2i 

11' 

58 
8 
2' 
1' 


23 

70 
34 

7  4 

120  4 

4 

8 

11% 

190 

l»ia 
33% 

11 

274 

17 
33% 

0 

H4% 

77 

2%1 


6  Before  pay'lof  assess'ts called  111  1903.   d  Before  puj   1  ui  a.ssoss'ts called  m  10".;  1.    •BulaimasKoil.   JXews.  1  i.s't  paid.   jKsL-nghts.  aEx-div.&  rights 


APE.  30,  1904.1 


Boston  Bond  Record. 


r>4i 


BONDS 

boston  stock  exch'gb 
Week  Enddtq  April  29 


Am  Bell  Telephone  4s 1908  J- J 

Am  Telep  cfe  Tel  coll  tr  4a.  192'. '  .1  •  J 
Atchcfc  Nebraska  1st  7d..l908|M-S 
AtchToptfe  S  Fegeng4s..l99.VAO 

Adjustment  g  4s I'lv  1995  Nov 

Boston Elect Light  1st  6s.  190s  M-S 

Consol  us 1924  MS 

Boston  &  Lowell  is 1907  J-l> 

Boston  &  Maine 4 Has 1944  J--I 

Improvement  4s ..1905  F-A 

Boat  cfe  Mori  3d  issue  7s...  1901  M-N 
Boston  Terminal  1st  3Has. 1947  F-A 

Bur&MoRiv  ex  6s 191 S  J-  J 

Non-exempt  lis 191S  J-J 

Sinking  fund  4s 1910  J-J 

Bntte<fe  Boston  1st  Os. ...1917  A-O 
Cedar  Rap  <fc  Mo  R  1st  78.1910  M-N 

2d  7s 1909  J-D 

Cent  Vermtlst  g4s..Mayl920  Q-F 
Chic  Burl  <fe  Q  extend  4s.  1905  J-J 

Iowa  Div  1st  5s 1919  A-O 

IowaDiv  1st  4s 1919  A-O 

Debenture  5s 1913  M-N 

Denver  Exten  4s 1922  F-A 

Nebraska  Exten  Is 1927  M-N 

B&  S  W  st  4s 1921  M-S 

Illinois  Div  3  Has 1949  J-J 

Joint  bonds  See  Gt  Northern 
Chic  Jc  By  cfe  Stk  Yds  5s  .1915  J-J 
Coll  trust  refunding  g4sl940  A-O 
ChMil&  St  P  Dub  D  (is..  1920  J-J 
ChM  &  St  P  Wis  Vdiv  6sl920  J-J 
Chic  cfe  No  Mich  1st  gu  58.1931  M-N 
Chic  cfe  W  Mich  gen  5s. ...1921  J-D 
Concord  &  Mont  cons  4s. .1920  J-D 
Conn  &  Pass  R  1st  g  4s...  1943  A-O 

Current  River  1st  5s 1927  A-O 

Det  Gr  Rap  &  W  1st  4s...  1946  A-O 

Dominion  Coal  1st  6s 1913  M-S 

Eastern  1st  gold 6s 1906  M-S 

Fitchburg4s 1915  M-S 

4s 1927  M-S 

FrerutElk&MoVlst68..1933  A-O 

Unstamped  1st  6s 1933  A-O 

Gt  Nor  C  B  &  Q  coll  tr  4s  1921  J-J 
Registered4s 1921  Q-J 


Price 

Friday 

April  29 


Bui 
97 
90 


91 


Ask 
Sale 
91 


11134  112l« 
"99>iiS6" 


80     Sale 


91       92 


105 
97 

124 
123  Hi 
99  Hi 

10534 


Sale 
99 


101  Hi. 

95     . 

108     . 

104     . 


137 

137     

93     Sale 


Week's        "=^ 
Range  <>r 
Last  Sale     i  r. 


LOW  Jli'/h 

»6S4         97 
90  .mi- 

113  H»  Feb'03 

99  Hi        9", 
9034  Apr'04 


110 
L04H) 

117 

99  78 
101 
112  Hi 
112Hs 
101 

99  Hi 
100 
12S 
117 '4 

78 
100 
107 
100 14 
104 
100 
106>4 

9SHi 

92 


Feb'OI 

Apr'OU 
Feb '04 

Jan  '02 
Mar*03 

Jan  '03 
112»g 
101 

Apr'04 
J'ne'OI 

Feb '04 
Feb'03 

80 
Apr'04 
Jan '04 
Feb '04 
Apr'0  4 

100 
Dec '02 
Mar'04 

92 


105        105  Hi 

97  97 

12434  Feb'OI 
123  Ha     123  Hi 

100  100 
10534     106  H> 
109 '4  Mar'02 
112 14  Jan '03 

101  Apr'04 
95     Apr'04 

108  Mar'04 
104  Hj     104  Hj 

102  Hi  102  H 
lll14May'02 
137^4  137. 
137      Feb'04 

92"g        93 
92  Ha       92  H 


No 


6f 


Since 
January  1 


Low    High 
9634 

Bfi  1    94 


90* 


110    110 
i'rf*  iVf 


1  L2 

101 

99 


113 
102 

99  Hi 


128     128 


78       81 
99  Hi  100 


100'.,  lOO'j 
10  1         104-4 

99 14  100 


98Hl    98  Hi 

90 'a    92  Hi 

1058g  10634 

97        98  io 

12434  125  Hi 
123  Ha  124  Hi 
100  101 '4 
105Hal06a4 


IOOH1IOIH1 

95         9  7 
105Hal09 
1 04  Hj  10458 
102Hil03 


137     137  Hi 
137     137 
90        93  Hi 
90%    93  H. 


BONUS 

BOSTON  STOCK  EXCU'llK 

\\  1  i.k  Ending  APBjX  29 


Illinois  Steel  deben  5a — 1910 
Noii-coiiveit  deben  6b. ..1913 
iioux  C  181  7B..1917 
Kan  C  ClinA  8pr  1st  5B...192S 
Kan  C  Ft  8  &  Gull  1st  7s..  L908 
Kan  c  Ft  Boott  A  M  68....  L928 
Kan  C  M  A  B  gen  4a 

Assented  income  5s 1934 

Kan  C  cfe.M  By<ft  Uf  1st  5B1929 

Kancst  Jotfe  C  B  1st  7s..  1907 
L  Kit  BtSmldgr  lst7s...  L905 
.Maine  Cent  cons  1st  7s...  1912 

II  1st  4s 1912 

Maid  Hough  &Ont  1st 88.1925 
•1I1  \:i  an  central  cons  4s..  1911 

lstconsinc3s Jan  1989 

2d  cons  ino  3s Jan  1989 

Mich  Telep  cons  5s  tr  rec.1929 
Miune  Gen  Elec  con  g  5s  1929 

I   ngCot   Vain  5s 1929 

New  Bug  Teleph  6s 1906 

r,s  1907 

8a  1908 

58 1915 

N  Y&N  Englst7s 1905 

1st  6s 1905 

Old  Colony  gold  4a 1924 

Oreg  Ry  cfe  Nav  con  g  4s..  1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  a  t  6s.  ..1919 

Kutland  1st  con  gen  4H28.1941 

Rutland-Canadian  1st  4sl949 

Savannah  Elec  1st  cons  5s.  1 952 

Seattle  Elec  1st  g  5s 1930 

Torrington  let  g5s 1918 

Union  Pao  RR&  1  gr  g  4s.  1947 

1st  lien  conv  4a 1911 

United  Fruit  conv  gen  58.1911 
US  Steel  Corp  10-00  yr  53.1963 
West  End  Street  Ry  4s... .1915 

Gold  4Ha8 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s.. 1909 


frier. 

Friita  n 

April  ■-"■> 


ft 


J-J 

A-O 

A-O 

A-O 

J-l) 

M-N 

M-S 

M-S 

A-O 

J-J 

J-J 

A-O 

A-O 

A-O 

J-J 

J'ly 

J  " 

J 

J-J 

F-A 

A-O 

A-O 

A-O 

A-O 

J-J 

J-J 

F-A 

J-D 

F-A 

J-J 

J-J 

J-J 

J-J 

F-A 

M-S 

J-J 

M-N 

M-S 

M-N 

F-A 

M-S 

M-N 

F-A 

J-J 

J-J 

J-J 


Bid 


ASk 


98 

12  7'-..  128  H) 


108  H.  109'., 
117:,4  Sail 

93  'v 

82 



107      , 

lOl-'s 


bo 


65  Hi 


102 


95 


10134  . 

101  Hj. 


91       93 
100     


1  OS's  Sale 


10134  Sale 
98  Hi    99 


I'.'r- 

Sangi  or 

Last 


<  A 


Low  High 

96  Jan '04 
35 

L28  Jan '04 

100  Mar'04 
109  Apr'04 

117', 

93  Hi 

B2      Apr'04 

101  Mar'04 

107         107 
101%  Apr '04 
ipr'O! 

102  J'ne'03 

114:,|  Oct  '03 

66  65 

13     Mar'04 

7  H)  Apr  '04 

75     J'ne'03 

104  Mar'02 
Apr'04 
Jan  '04 
Apr'04 

103 

106 '«  Mar'03 
lOl3,  Apr'04 
101's  101H) 
112  Muy'01 
loo's  Oct  '02 
120'-,  Mar'04 

105  Oct  '02 


95 

102 

102 
103 


102     Mar'02 

92     Apr'04 
102         102 
107     Feb'03 
102»e     102  "8 

94'78  Mar'04 
105         108  H? 

71'sDcc'O:; 
102',  Apr'04 
105H;J'ne'03 
10234  Apr'03 

10134       10134 

98Ha       99 
87*4  J'ly '01 

1125«       11258 


"**6 


etin 
turn  1 


97 


lot       |('l 

107     los'a 

10134 
L20V|  122 


34 


Jlii/h 

128 
100 
110 

lis 

g 


kvS,    704 

13       I6H1 

THj      7Hj 


96       9  7  Hi 
102      102 
102      102 
1021810414 


101 'a  102  Hi 
101      101% 


120Hal203* 


92        92 
100     102 


10088  103 

94        94*a 
100  Ha  108  Hi 


10234  10234 


10134  10134 

9SH2IOOH1 


U2"r112"8 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    ■  No  pnoe  Friday ;  latest  bid  and  asked.      H  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


.Saturday 
April  23 


71H)    72 

"934 


934 
'I8H2. 


44  Ha 
•20 


'  <  '8 


44H? 
20 14 

1 

5 

8 


32 
71 '4 
36^8 


32 

71'4 

3658 


58'5l6 

39H» 

5^16 

"13  ^2 
22  Ha 

♦39 

*31Ha 
49  »8 
83  Ha 


59 
39h 

o7ie 

14 

22  Hi 

40 

32 

49«b 

83  Hi 


Monday 
April  25 


n)«8 

19 
*678 


73 
91H? 

934 

19 

1\ 


*44       44  Hi 

20        20 

78      1 

5  5 

7"ie  7WW 


72       74 
36Ha    36H> 


5834  58i»i6 
3834    3834 

13Ha  13Hi 

22316  22  >., 

399la  39»18 

♦  3 1  32 

4958  49^ 

83  Ha  8334 


lu 
Ap 


uesda  11 
~~  HI  26 


Wednesday 
April  27 


Thursday 
April  28 


73 


958      934 
19       19 

7         7 


'44 
20 


44Hi 
20 


8  8 

♦4  Ha      434 
*7'8      8 


74       77 
3634    37 


589l6 

-39 
5% 

13Ha 
22i16 

3934 
•31 

49 '8 

83 


5834 
39H- 
^7ie 
13  Ha 
2  2 '4 
3934 
32 
4934 
83 '4 


72  72  Ha 

90  90 

*9Ha  10 

19  19 

*634  lh 


»44 
20 

78 

4  Hi 
*778 


44Ha 
20 

1B16 

4  H. 
8 


7478    7634 
37       37 


5834  58"16 

39  39 

53s  5718 

13Ha  13Ha 

22 14  22»16 

*39  40 

-31  32 

4934  4934 

83 14  83*4 


73 

91       91 
*9Hi      9*8 
*18Ha    19Ha 
*6Ha 


443a  4438 

20  20 

1318  78 

*4  5 

*778      8 


70       76'4 
3634    37 


58"19  5'Ji  10 

38'g  38  -t 

57ia  5  Ha 

1338  13:l„ 

225is  2  2  Ha 

-39  40 

•31  32 

4934  49'8 

83  Ha  83  H, 


Jiridau 
April  29 


-12 
90 
*9Ha 

*1834 
*6'4 


44 
20 

lsia 
*4 
8 
*9 
*30 
7o 
37 

3H3 

59 

3834 

5  <8 

133a 

22'4 

39  Ha 

*3l 
49  ?8 
83  Hj 

*18 


73 
90 
10 

19'i 
7 


44 
20 

1310 

5 

8 
10 
32 
76  Hi 
37 

3H, 
59 '4 
39 
5716 
VS*t 
2'-1! 
3'J»16 
32 
50 
83  Hi 
22 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below  J 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  <fe  Electric.   50 

Philadelphia 

American  Railways....  50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Lenigh  Coal  <fe  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Loading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  (ias  Impt 50 

Welsbach  Co 100 


Sales 
of    the 

Week 
Shares 


90 

74 

676 

824 
10 


58 

2,134 

14,400 

570 

1,030 

"'To 

2,494 
431 
170 

7,415 
815 

5,403 

811 

14,934 

197 


50: 
875 


Mange  lor  Year 
1904 


Lowest 


57HaJan  5 
87  Ha  Jan  18 

8l4Feb25 
1534  Jan  16 

6%  Feb 24 


43 14  Jan  18 

183s  Jan    6 

^  Jan  12 

1  Ha  Jan  19 

734  Feb  8 
10  Jan  6 
30  Jan  11 
62  Hi  Jan  14 
3334Feb26 

2'8Mar  3 
5578Marl2 
38  Mar  3 
5618Apr20 

8  Jan  6 
19HaMarl4 
38  Mar  1 
2058Febl9 
4534  Jan  2 
82 14  Feb  24 


JJiahest 


73's  Apr  13 
92  Apr  12 
103,  Jan  2 
2134Jan  2 
83s  Jan  26 


45     Jan  SO 

21 '4  Jan  23 

1&16  Feb  :  1 

5  Ha  Jan  26 

858  Jan  2o 

13  Ha  Feb   8 

38  Hi  Feb    6 

77     Apr  26 

38HaJan25 

4^6  Jan  25 

61  Ha  Jan  27 

43     Jan  22 

6°i8Janl3 

tl5'4  Jan  21 

24     Jan  25 

40'i8Jan27 

33ii6Apri4 

50     Apr   2 

8934  Jan  22 


Range  tor  Previous 
Year (1903) 


Lowest      Highest 


58HaDec 
84  Ha  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 
17i4Nov 
Hi  Nov 
%  Dec 
7^16  Oct 
10     Dec 

1 9  Nov 
64     Aug 

34  Ha  Nov 
1  Ha  Sep 

553g:Nov 

35  Oct 
5  Aug 
734  Dec 

18^4  Nov 

36  Sep 
2734  Nov 
4078Sep 
76     Oct 

20  Aug 


72  Ha  Jan 
118  Jan 
28'4  Jan 
45  Jan 
14 '4  Jan 

52  Ha  Jan 
2684  Jan 
9Ji6Jan 
4034  Jan 
10'4.iaii 
11  lieo 
86  .i'lv 
7934  Feb 
45  7B  Jan 
4  Jan 
7834  Jan 
4734  Feb 
9  Jan 
1778Jan 
34iiXeJan 
441'igFeb 
40'sJan 
4734  Feb 
16HaJan 
31     Mar 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer. ..lHi 
Diamond  State  Steel... 

Preferred 

East  on  Con  Electric...  50 
Elec  Storage  Batt 100 

Preferred 100 

Serinantown  Pass 50 

Harrison  Bros  pref. ..100 

Indianapolis  St.... 100 

Inter  8m  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.100 

Lit  Brothers 10 

Little  Schuylkill 50 

Mlnehill  &  schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred loo 

Phila  Co  (Pitts)  pref... 50 
Phil  <jerman<fe  Norris.50 

Phila  Traction 50 

Railways  General 10 

neh  Iron  &  Steel.. 5 
Tidewater   Steel 10 

Preferred 10 

United  N  J  RR  <feC  loo 

CnitPow  &  Tiaus 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel. 10 
West  Jersey  cfe  SeaSh.50 
Westmoreland  Coal... 50 


Bid 


7  Hi 


46 


08 


13Ha 


10  \ 
60 
62 
50 
2H, 


44 
150 
957c 

""K 

1, 

2  Hi 

264 


49 
3Ha 


Ask 


734 


100 
11 


50  Ha 

3 

103:,4 


44  Ha 
155 
96 


265 '4 


49  V. 
4 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AniRys  conv  5s  1911.J-D 
Atl  City  1st  53  g '19. M-N 
Balls  Ter  1st  5s  1926.J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che<fe  D  Can  1st  5s  '16  J-J 
Chocfe  Me  1st  5s  1949  J-J 
Ch  Ok&Ggen  5s '19  J-J 
Col  St  Ry  1st  con  5s  198V 
ConTracof  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  otfa 
Elm  <fe  Wil  1st  6s  '10. J-J 
Eq  II  Gas-L  1st  g  5s  192- 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s. 193.; 
Interstate  Rys— 

3-3  Ha-4s  1943 F-A 

Lehigh  Nav  4Has  '14. Q-J 

RRs  4s  g 1914. Q-F 

GenM4HaSg.1924.Q-F 
Leh  VC  1st  5s  g '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s '29.  J-D 
Nat  Asphalt  5a  rects.. 
New  Con  Gas  5s  1948  J- 1 ' 
Newark  Pass  con  5s  1930 
N  Y  Pli  &  No  1st  4s"  '39  J  -J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36. .M-N 

Deben  Os  1905 M-S 

Penn  gen  6s  1  i'.'  10..  Vai 

t  '.insoi  Os  c  K>05.. .  Vai 

Consul  5s  r  1919...  Var 

Penn  <V;  Md  Steel  con  U-*. 

Pa&  N  Y*  Can  7.s  '06. J-D 

Con  5s  1939 V-O 

Con  4s  1939 A-o 

Penn  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  1st*  col  tr  5s'49  M-S 


Bid 


11434 

100 
111 
93 
103  Ha 

11534 


109 


Ask 


115' 

101 

113 


105 
119  4 


PHILADELPHIA 


1003, 
111 

98  Ha 
10934 


106 
81  Ha 

4934 
106  Ha 
102 '4 
L07Aj 

10934 
111 

116:,4 

122 

139 '4 


107  Hi 


101 

91 

112 

112" 
103  Hi 

iV6" 

107 

111 

98 

106 '4 

L03Hi 

lOS'j 


9834 


83 


110 

112 


140 


103 


109 


104  Ha 


Phil  Elec  gold  trust  ctfs. 

Trust  certits  4s 

P  cfe  E  gen  M  5  g  '20.A-O 

Gen  M  4s  g  1920..  A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  of '82  4s  '37. J-J 

Terminal  5s  g  1941  .Q-F 

P  \V  tfc  15  col  tr  4s '21. J-J 

Rochester  Ry  con  5s  1 930 

S  14  ESide  4s  interim  ctfs 

U  Trac  Ind  gen  5s'19.J-J 

D  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.J-D 

ItALTLUOItE 

Inactive  Stocks 
Atlanta  A  Charlotte. .  100 
A 1  la  n  Coa«t  Line  RR  100 
Atlau  Coast L  (Conn)lOO 

Canton   Co 100 

Georgia  Sou  cfe  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  cfe  P  pref.50 

Bonds 

Anacostia  cfe  Pot  5s 

Ail  A  <'li  1st  7. ..1907  J 
Atlau  C  L  RKlsl952M 

iatL(Ct)ctfB5sJ- 
(  tis  of  Indebt  4s J 

Halt  ('Pass  1st  5s '11  M- 

lialt  Fund;:  5s.1910.M- 
Exchange3Haa  1930J 
RefnndingSHaa  1952J 

Balttft  P  1st  6s  111  I'll  A 

Bait  Trac  1st  5a. 
.\..  Ball  Divosl942J 
■  lonverttble  5s. '06  M. 

Cent']  Bj  !2  M- 

Bxt  &  Imp  58.1932  M 

1  'iiv  Ry  1st  5s '23  J 


Bid 


100  Ha 

6634 

114Ha 


Ask 


123 
119  Ha 
113Ha 
103  s8 
102 


102  Ha 
105 

10::  '4 


113 
56 


150 
107 
221 

80 

40 

95 

60 
3 '2 
2  Ha 

29 

96 

109 

94  "a 

112 '4 
85 

10-i 

116 

108 

110 

1 12  Hi 

114 

115 

102 

110 

1 1 8  Hi 

103  Hj 


101 
67 

io"5Ha 


123 


110 
'98" 


57 


108 

230 

95 

45 

98 

66 

4 

3 

30 

97 
109'-, 

943i 
112 '-2 

90 


BALTIMORE 


118 
109 


110 
118 


Chas  Ry  G  cfe  El  5s  '99  M-S 
Cnarl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s. .  '22  J-D 
City  cfe  Sub(Was)lst5s'48 
Col  &Grnv  1st  68.1916  J-J 
Consol  Gas  6s.. .1910  J-D 

58 1939  J-D 

Ga  cfe  Ala  1st  con  5s  '45  J-J 
GaCar&Nlst5sg'29J-J 
Georgia  P  1st  6s... '22  J-J 
GaSo  cfe  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25F  A 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

Nnt  NAO  P  lst5s'38M-N 

General  5s.. ..1941  M-S 

Norfolk  St  1st  5s  '44..  J -J 

North  Cent  4  Has  1925  A-O 

8a  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997.  J  -J 
Pot©  Val  1st  5s  1941.. J-J 
Sec  AvT( Pitta)  5s '34  J-D 
Sav  Fla  «t  West  5a '34  A-O 
1  lard  A  L  4s  1950  A-O 
Seal)  <Vr  Roan  5s  1926.  J-J 
South  Hound  1st  5s. .A-O 
D  El  LcfcP  1st  4Has'29  M  -N 
1  A  Ellat48'49M-S 

Income  4s  1949 )-!> 

Va  -Mul  1st  6s  1906. .M-S 
2d  series  68  1911. ..M-S 
3d  series  6s  1916. .M-S 
4th  ser  3-4-68 1921.  M-S 
5th  series  5s  1926. M-S 
Va  (State)  38  new  '32. J-J 
Fund  debt  2-3sl991.  J-J 
West  N  C  con  68  1914  J-J 

WesVaOfcP  istos'll  J-J 

Wil  cfe  Weld  5s. .1935. J-J 


Bid 


83 
115 
110 
113H> 

98 
116Hi 
1111., 
112 
104  >4 
109  m 
121  Ha 
113'., 

4  7:<, 

16  Hi 

101 
116 
116 'a 
60 

13*4 


1 09 

10l34 

117 

117 
112 
110 
114 

HO'.; 

106  H 
105 

76 

91 

49^ 

110 

112 
109 
110 

92"4 

94 
115H 
111  He 
117 


Ask 


84 'a 


U4'a 
100 


11134 
112  Hi 

101  Hi 
101"., 
122H> 
114 

48 

18 


60 '4 
11 '4 
1U0 
90 


09  Hi 


107 

91  '4 
50 


116 
112 

118 


*  Bid  ana  asked  prices;  no  sales  on  this  day.     ||  Lowest  is  ex-dividend.    U  Ex-rights.     T$15paid. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  vie.  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Gt  Southern 
Ala  NO*  Texas 

NOANn  East 

Ala<te  ViOksb'g 

Vieksb  Sh  &  I* 
Allegheny  Valley 

Ann  Arbor 

Atch  Top  &  S  Fe. 
Atlanta  &  Char.. 
Atl  Knoxv  A  No. 
Atlantic  A  Blr.  a 
Atl  Coast  Line../ 
Bait  <fe  Ann  SL.. 

Balt<te  Ohio 

Bangor  A  Aroost 
Bellefonte  Cent'] 
Brldgt  &  Saco  R 
Buff  Koch  A  Pitts 
Buffalo  ASusq... 
Canadian  North.. 
Canadian  Paclik- 
Cent'l  of  Georgia 
Cent'l  of  N  Jersey 
Central  Pacific. 
(Jhattan  South'n 
Chesap  &  Ohio.. 
Chic  &  Alton  Ry 
Chio  Gt  Western 
Chic  Ind  &L' v.. 
Chic  Milw  A  8t  F 
Chic&  North  W  fl 
Chio  StPM&O 
Chic  Term  Tr  RK 
Cln  N  O  &  T  Pac 
CI  Cin  Oh  &  at  L 

Peoria*  East'n 
Colorado  &  South 
Col  Newb  <fe  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &Leb.. 
Cuuiberl'd  Valley 
Den  v.  «&  Rio  Gr.  / 

Kio  Gr.  West.  5 
Det  &  Mackinac. 
Detroit  Southern. 
DulSoah  AAtl.. 

Erie 

Evansv  &  TH... 
F'rohild&N'r'e'n 
Farm  v  A  Powhat 
Ft  W&  Denv  City 

Georgia  RR 

Ga  South  <fe  Fla.. 
Gila  ValG  is  N.. 
Gr  Trunk  System 

GrTr.   West'n. 

DetGrH&M.. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
Gulf&ShipIsland 
Hocking  Valley.. 
Hous  &  Tex  Cent 
HAEW.  Texas. 
Hous  A  Shrevep't 
Illinois  Central.. 
Illinois  Southern 
Ind  111  &  Iowa... 
lut<te  Gt  North'n 
J  Interoc  (Mex) . . . 

Iowa  Central 

Kanawha  A  Mich 
Kan  City  South'n 
Lak  e  E  ri  e&  Westu 
JLehigh  Val  llli.. 
Lexing  A  East'n. 

l.oni.  Island 

Louisiana  A  Ark. 
Loutsv  Hen&St  L 
Eomsv  iu  Nashv 
Macon  &  Blrm.. 
Man'tee<k(«r.  ita 


lM.te.st  Gross  Earnings 


lJuly   1    to  latest  Date 


Week 
or  Month 


3d  wk  Apr 
Pacific, 

March 

March 

March 

February.. 
3dwk  Apr 

March 

January... 

Maroh 

il  arch 

February.. 
February 

March 

February.. 
March.... 
February. 
3dwk  Apr 
March. . . 
3d  wk  Apr 
3d  wk  Apr 
3dwk  Apr 
March. . . 
January  .. 
3d  wk  Apr 

March 

February. 
3dwk  Aor 
3dwk  Apr 
February. 
March.... 

March 

3dwk  Apr 

3d  wk  Apr 

February.. 

February.. 

3d  wk  Apr 

February.. 

February 

February 

February 

January.. 

3d  wk  Apr 


March... 
3d  wk  Apr 
3d  wk  Apr 

March 

3d  wk  Apr 
February., 
February.. 
February.. 
February. . 
March... 
January  .. 
3d  wkJApr 
2il  wk  Apr 
2a  wk  Apr 

March 

March 

Maroh 

2d  wk  Apr 
3dwk  Apr 
January  .. 
January  .. 
January  .. 

March 

March 

March 

3dwk  Apr 
Wk  Apr  si. 
3d  wk  Aur 
3dwk  Apr 
February.. 

March 

March 

March 

February.. 
February.. 
December. 
3d  wk  Apr 
February.. 
February.. 


Current 
Year 


$ 
5(3,433 

202,022 
117,030 

120,790 

l*ec 

35,065 

5,529,5 1 2 

307,552 

63.100 

01,147 

1,814,949 

12.910 

5,483,811 

170.15(1 

4,984 

2,974 

121,584 

72,908 

54,500 

939,000 

149,480 

L.698,380 

1,460,659 

1,669 

1,657,826 

897,10(3 

133,141 

98,793 

3,411.192 

4,350,831 

870,924 

27,364 

115,902 

1,464,808 

233,240 

90,459 

23,040 

27,535 

4,584 

15.541 

149,750 

292,300 

75,866 

25,084 

44,397 

3,621,333 

32,023 

3,308 

5,001 

170,021 

227,804 

139,267 

29,078 

641,570 

103,997 

20,347 

2,811,426 

230,208 

3.041,634 

30,797 

100,213 

418,280 

69,903 

16,514 

3,985,184 

29,026 

149.701 

83,938 

122.600 

39.908 

28.131 

545,101 

387.745 

2,094.420 

42,105 

Inc. 

65,291 

661,513 

12,240 
4,071 


PreviotLS 
Year 


8 
55,138 

197,565 

90.770 

105,027 

5,0 19 

36.619 

5,257,313 

254,550 

02,500 

1,638,399 

8,947 

5.410.350 

129,333 

7,544 

3,333 

142,648 

85.728 

43.700 

856,000 

148,550 

1,055,331 

1.349,578 

2,537 

1,603,769 

775,661 

139,338 

99.09 

3,391,355 

4,449.370 

990,626 

34.085 

116,011 

1,371,470 

219,207 

131,309 

16,70 

27,918 

5,151 

13,750 

125,193 

311,400 

103,247 

29,011 

47,418 

3,965.956 

35,831 

3,329 

5,871 

157,400 

202,805 

159,692 

30,920 

638,815 

110,825 

22,51 

2.703,467 

196,099 

2,899,560 

34,085 

140,563 

400,339 

81,303 

19,041 

3,958,057 

11,695 

160,517 

94,013 

117,790 

40,572 

25,192 

497,678 

400,801 

,803.080 

50.768 

9,740 

38,105 

686",870 
12,198 
13,179 


Current 
Year 


2,495,747 

J.,874,426 
1,008,926 

1.125,105 

//(<■. 

1,554,412 

52,095,971 

2,008,953 
543,415 

13,218.232 

108,530 

48,944,986 

1,311,857 

51,948 

30,178 

6,009,272 

722,441 

2,479.500 

36,668,136 

7,883,661 

15,931,457 

13,775,430 

9O.042 

14,299,907 

7,882,985 

6,767,728 

4,250,002 

33,267,288 

41,079,906 

9,022,391 

1,265,802 

5,373,437 

13,903,359 

2,008,323 

4,702,248 

100,469 

345,375 

50,887 

162,089 

1,291,195 

13,325,883 

717,147 

1,276,517 

2.075,389 

33,423,235 

1,446,355 

23,429 

52,086 

1,844,009 

1,689,774 

1,292,987 

235,533 

27,305,407 

4,221,871 

996,154 

30,229,600 

1,694,039 

31,923,639 

1,455,039 

5,694,398 

3,401,608 

519,274 

124,142 

35,376,493 

181,100 

1,187,842 

4,813,571 

4,442,980 

1,952,769 

1,333.857 

4,394,465 

3,859,750 

21,980,351 

474,388 

Inc.   311 

436,699 

458,489 

30,247,382 


56,132 


Previous 
Year 


2,164,319 

1,713.041 
863,345 
959,002 
335,669 

1,600,222 

47,158,544 

1,859,080 

519,905 

12,520,137 

78,111 

46,380,641 

1,127,114 

48,588 

34.109 

5,895,837 

746,765 

1,738,850 

34,701.405 

7.664,209 

13,672,  L09 

12,847,305 

97,537 

12,085,059 

6,809,415 

0,237,828 

4,025,447 

32,067,472 

37,003,841 

9,288.823 

1.407,053 

4,723.559 

13,186,067 

1,876,047 

4,942,136 

120,118 

238,594 

59,242 

158,484 

842,194 

14,040,454 

692,645 

1,242,059 

2,182,598 

33.068,069 

1,398,388 

26,855 

51,050 

1,749,263 

1,586,785 

1,223,218 

179,385 

26,677.156 

3,908.673 

974,912 

30,261,725 

1,567,689 

31,829,414 

1,338,751 

4,607.806 

3,358,251 

555,001 

144,551 

33,258,78S 

113,696 

1,320,293 

4,539,995 

4,014,440 

1,994,985 

937,207 

4,104,281 

3,590,501 

18,748,507 

404,630 

,958 

331,448 

411,597 

28.475,775 

94,466 


ROADS 


Manis  A  No  East 

Manistique 

Maryl'd  &  Penn.. 

(Mexican  Cent'l. t 

(  Mexican  Intern. 

(Mexican  Ry 

{Mexican  South'n 

Millen  &  So'w'n. . 

Mineral  Range.. 

Minneap  <te  St  L. 

M8tP&  8  St  M. 

Mo  Kan  A  Texas 

Mo  Pac  &  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  &  K.  C. 

Mobile*  Ohio... 

NashCh  AStL.. 

(NaflRRof  Mex 

Nev-Cal-Oregon . 

Nevada  Central . . 

N  Y  C  &  Hud  Riv 

N  Y  Out  A  West. 

N  Y  Susq  &  West 

Norfolk  A  West'n 

Northern  Central 

North'n  Pacific... 

Nor  Shore  (Cal).. 

Ohio  Riv&  West.. 

Pacific  Coast  Co. 

ePenn— EastPAE 
eWest  P  A  E 

Pere  Marquette  w 

PhilaBalt&W'sh 

Phlla  &  Erie. 

Pittsb  C  C  &  St  L 

Raleigh  A  C  Fear 

Reading  Railway 
Coal&IrCo... 
Total  Both  Cos 

Rich  Fr'ksb  &  P  . 

Rio  Grande  Jot.. 

Rio  Grande  So... 

Rocklsl'dCo 

St  Jos&GrI 

St  L,  A  San  Fran  0 

St  L  Southwest . . 

StLVan&TH.. 

SanFran  ANP.. 

Seaboard  Air  L.. 

Southern  Ind 

So  Pacific  Co  6... 
Central  Pacific 
GalHar  AS  A 
Gal  Hous<fe  No 
GulfWT  AP.. 
Louis'a  West... 
Morgan's  L  &  T 
N  Y  T  &  Mex 
Oregon  &  Calif. 
So  Pac  Coast... 
So  PaoRRCo.. 
SoPaoS3.Liues 
TexANOrl 

Southern  Rallw'v 

TerreH  &  Ind  ... 

TerreH  APeor.. 

Texas  Central  . . . 

Texas  &  Pacific. 

Tex  S  V  &  N  W  . . 

Tol  <fc  Ohio  Cent . 

Tol  P  A  West .... 

TolStL  A  W 

Tor  Ham  &  Bull. 

Un  Pac  System  .. 

Virginia  &  So  W'n 

Wabash 

W  Jersey  A  Sea'e 

Wheel  &  LE 

Wm'sportAN.Br. 

Wisconsin  Cent.. 

Wrightsv  AT'n.. 

Yazoo  &  Miss.  V. 


Latest  Otoss  Earnings 


Week 
or  Month 


Current 
Year 


February.. 

March 

March 

3d  wk  Jan 
February.. 
Wk  Apr  9. 
1st  wk  Apr 
February.. 
3dwk  Apr 
3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
3  a  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
Wk  Apr  16 
3d  wk  Apr 
3dwk  Apr 
3d  wk  Apr 

March 

February.. 

March 

Maroh. 

March 

February.. 
February.. 

March 

February.. 
February.. 

Maroh 

February.. 
February.. 
3d  wk  Apr 
February.. 
February . 

March 

March 

March 

Maroh 

March 

February.. 
February.. 
3d  wk  Apr 
February. 
February. 
February. 
3d  wk  Apr 
Maroh. 
March.  _ 
3d  wk  Apr 

Maroh 

February.. 
Jauuary. .. 
January... 
January... 
January... 
January... 
January  .. 
January  .. 
January... 
January... 
January  .. 
January... 
January. . . 
3d  wk  Apr 

March 

Maroh 

3d  wk  Apr 
3d  wk  Apr 
March. 
3d  wk  Apr 
3dwk  Apr 
3d  wk  Apr 
1st  wk  Apr 
February 

March 

3d  wk  Apr 
February 
3d  wk  Apr 
February . 
3d  wk  Apr 

March 

March 


S 

27,006 

3.484 

22,571 

513,539 

593,542 

122.200 

19,090 

6,183 

11,059 

43,113 

108,657 

272,782 

629,000 

30,000 

65:1,000 

8,102 

110,543 

185,291 

242,358 

10,903 

719 

6,400,258 

534,261 

227,386 

1,0^6,332 

719,579 

3,463.715 

30.321 

14,684 

456.715 

3,345.42  1 

Inc.  28 

222,408 

945,410 

498,087 

2,009,971 

4,767 

2,962,818 

2,279,386 

5,242,204 

110,025 

36,758 

8,220 

3,420,010 

110,901 

2,870,434 

117,954 

218,221 

79,141 

263,432 

110,200 

6,822,827 

1,460,659 

580,584 

77,226 

10,300 

161,517 

417,904 

30,084 

312,659 

70,159 

2,619,233 

453,189 

302,477 

810,373 

172,812 

52,411 

10,416 

181,759 

13,000 

51,318 

20,10 

64,123 

15,397 

3,837,907 

44,070 

120,761 

220,64  l 

87,091 

11,691 

117,000 

19,805 

651,025 


$ 

33,879 

2,470 

25,177 

425,352 

590,574 

116,000 

21.810 

4,300 

10,370 

40,554 

125,732 

340,555 

693,000 

25,000 

718,000 

0.703 

138.680 

180,561 

201,004 

12,753 

2,266 

6,646,920 

557,227 

275,577 

1,602,290 

716,379 

3,517.657 

33,284 

12,751 

424,113 

8,229,524 

7.100 

219,175 

925,116 

462,031 

2,108.936 


Previous 
Year 


3,105,731 

1.698.041 

4,803,772 

101,414 

36,709 

9,441 

3,583,375 

127,109 

2,406.711 

149,009 

211,846 

84,893 

247.511 

87,114 

5,918,438 

1,349,578 

593,810 

99,724 

12,547 

161,-21 

473,036 

30,045 

283.974 

65,523 

2,503,802 


287,550 

832,604 

100.458 

49,272 

8,403 

201,901 

9,000 

72,132 

21,069 

54,188 

11,547 

3,133.828 

54,417 

415,052 

210,944 

87.128 

14,653 

126,888 

15,266 

523.704 


July   1    to   Latest    Hate 


Current 
Year 


267,430 

56,332 

229,304 

13,896.754 

4,547,438 

4,346,500 

857.230 

38,801 

105,937 

2.361,064 

.), ,  44.255 

14,680,645 

34,145,070 

1,483.000 

35,628.070 

326.624 

6,250,061 

8,205,058 

9,207,262 

140,905 

22,062 

58,440,872 

4,905,310 

1,910,608 

14,847,260 

6,6e>7,069 

36,043,100 

389,649 

138,956 

4,345,797 

79,290,416 

Inc.  1,93 

9,033,624 

8,927,394 

5,121,050 

18,353,875 

37,99 

25,714,637 

24,427,120 

50,141,807 

890,725 

411,367 

373,604 

31,366,615 

926,436 

24,024,150 

6,373.374 

1,867,993 

1.010.405 

10,789.013 

930.196 

63,703,229 

13,775,430 

4,221,191 

807.199 

96,570 

1,144,280 

2,990,794 

292,660 

2,576,550 

681,749 

19.658,844 

3,405,69 

2,253,290 

36,950,489 

1,580,875 

482,500 

640,18^ 

10,128,653 

121,284 

2.905,172 

1.066,501 

2,042,092 

475.424 

37,923,072 

467.559 

18,537,808 

2,957,060 

3,517.00 

113,547 

5,227,891 

140,645 

6,150,683 


Previous 
Year 


¥ 
231,219 
65,072 

21-.- IS 

12,074.722 

4,667,414 

4,109,900 

754,342 

33,250 

445.  1-- 

2.706,3:8 

5,819,176 

14,219,470 

31.61b.827 

1,007,100 

32,025,927 

200,199 

0,124,733 

7,581,097 

8.219,389 

142.338 

26,345 

57,602,005 

4,357,911 

1.S14.181 

13,417.158 

5,938,769 

35,638.131 

345.07O 

127.830 

4,117,024 

77.040,110 

4.500 

8,854,704 

8,518.294 

4,414,769 

17,302,948 

22,831*596 

14,284,913 

37,116,509 

780,314 

389.464 

452,249 

31,077.203 

936.888 

21,420.793 

6,039,799 

1,774,050 

961,958 

10,281,893 

637.628 

58.903.990 

12,847,305 

4,014,019 

696,201 

100,623 

1,168,105 

3,013.301 

288,262 

2,344,219 

565,101 

17,932,714 


1,917,719 

34,484.254 

1,414,563 

445,578 

506,557 
9,591,123 

118,100 
2,598,103 

995,293 
2,569,149 

379.208 
33,522.977 

143,169 

16,936,082 

2,725,900 

3,321,337 

125,197 
5,200,224 

143,991 
5,574,002 


VARIOUS    FISCAL     VHAICS. 


ROADS 


Gross  Earnings     Current  Year   Previous  Year 


Allegheny  Valley 

Atlanta  &  (hail  Air  Line.. 
Atlantic,  cV   Birmingham  a 

Bellefonte  <  Jew  raJ      

Chicago  <v.-  North  West.  IT... 
Ohio  81  I'  Minn  .t  Omaha.. 

<  lumberland  \  alley 

I  m  <iii  :i  1 1011:1 1  AG1  North'n 

Lake  Erie  <fc  Western 

.Mam  tee  .v  .\oi  1  ii  Eastern 

Manistique 

Maryland  tfe  Pennsylvania 

Missouri  Pacific 

<  vntrai  Branch 

Total 

(Mexican  » lentraJ  1 

Mexican  International     . 


Jan.  1 
Mar.  1 
Dec.   1 

Jan.  1 

.lime.  I 


.Ian 
Jan. 

Jan. 
Jan, 

Jan. 

.Ian. 
Mar, 
.Ian.  I 
Jan.  I 
Jan.  I 
Jan.  I 
Jan.    1 


to  Fob. 
to  Jan. 
U)  Mar. 
In  Mar. 
to  Mar. 
CO  Mar. 
n>  Jan. 
to  Apr. 
to  Mar. 
to  Feb. 
to  Mar. 
to  Mar. 
to  Apr. 
in  Apr. 
''i  Apr. 
to  Jan. 
to  Feb. 


29 

:u 

31 
31 
31 
31 

:;i 

21 

81 

29 

31 

31 
21 

21 
21 
21 
29 


Decrease. 

3,130.452 

232,708 

15,002 

45,876,635 

2,564,1  10 

1  19.750 

1,  178,366 

1,098,250 

70.1  17 

L6.032 

22.57  1 

12,134,786 

521.000 

12,655,786 

1.432.704 

1,176,165 


$42,015 
2,199,210 


1.8,676 

ll.O1U.209 
2,786.502 

125,193 

1.502,355 

1,129,938 

09,-59 

11.709 

25,177 

11,945,083 

3-3, 000 

12,328,053 

1.292,931 
1,231,907 


ROADS 


(Mexican  Railway 

(Mexican  Southern 

(National  RRol  Mexico... 

Northern  Central 

North  shore 

- Penney.,  Easl  Of  I'&E... 

eWestofPA  E 

Pere  Marquette 10 

Phlla  Baltimore  A  Wash.. 

Philadelphia  &  Erie 

Pitts  Cm  chic  *  St  Louis.. 

Kin  Grande  Junotlon 

StL  Vandalla  A  Terre  Ji .. 
Terro  Haute  A  India  nap  .. 

Terre  Haute  &  Peoria 

Texas  it  l'acille 

West  Jcrscj  A  Seashore... 


Gross  Earnings    'Current  Y«ary Previous  Year 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Doc. 
Nov. 
Nov. 
Nov. 
Ian. 
Ian. 


1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  Feb. 

CO  Feb. 

to  Feb. 

to  Feb. 

to  Apr. 

to  Feb. 

to  Feb. 
1  to  Mar. 
l  to  Feb. 
1  to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  Apr. 
1  to  Feb. 


9 
7 
2  1 
29 
29 
29 
29 
21 
29 
29 
::i 
29 
31 1 
31 
31 
21 
29 


91,678,200 

19,090 

3.6  10.725 

1,416,915 

632,652 

10,8  19.298 
Decrease, 

3,034,406 

1.90 1.356 
947,866 

5. (134.899 
13  1,070 
993.163 
826,662 
250,297 

3,619,995 
121,354 


91,549,500 

21.810 
3.213,102 

1.574,515 
538.435 

17,790,098 

45.600 
3.193,951 
1,972,856 

1.009, 990 

5,64"2,606 
124,830 

970,  US 
775,504 
240.500 
3.572.894 
409,854 


t  Results  on  Monterey  «  Mexican  Gulf  arc  inoluded  from  Maroh  .,  i>02.  ;  Mexican  currency.  11  Includes  trans-Missouri  lines 
since  Feb.  10,  1903,  making  length  01  road  on  which  earniags  are  now  reported  7,357,  against  5.870  miles  previously,  b  Iucludes  the  Hous.  <te 
Tex.  Cent,  and  its  suiisnl.  lines  in  both  ye.»rs  and  for  botn  periods.        e  Co  van  lines  directly  operated.  t/  Inoludes  tho   Chicago  &  Eastern 

Illinois  in  both  year.  /  Including  Sav.  Flor.  A  West,  and  also  Florida  Southern  and  Sauford  «&  St.  Petersburg  Rys.  in  both  years.  w  In- 
cludes I,ako  Erie  *  Det.  Riv.  Ry.  from  Jan.  1  both  years.  *  Approximate  for  June.  a  These  figure*  are  for  the  oonsjlldated  oompany. 
Including  Tifton  ThOiV.  &  Gulf  and  Tiftou  &  Nortieadoru 
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Latest  tiroes  Earnings  by  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  third 
we^k  of  April.  The  table  oovers  46  roads  and  shows 
3 '21  per  cent  deorease  in  the  aggregate  from  the  same  week 
last  year. 


3d  week  of  April. 

1904. 

1903. 

lnereate. 

Deerecue. 

Alabama  Gt.  Southern.. 

S 
56.433 

S 
55,138 

$ 
1.295 

9 

35.065 
121.584 

36,619 
142.648 

1,554 

Buffalo  Rooh.  A  Plttsb'K. 

21,064 

Canadian  Northern 

54,500 

43,700 

10.800 

Canadian  Paclflo.. «-.... 

939.000 

856.0O0 

83,000 

149,480 

148,550 

930 

Chattanooga  Southern... 

1,669 

2,537 

8«8 

133,141 

139,338 

6.197 

Ohio.  Ind'plls  A  Loulsv.. 

98,793 

99,092 

299 

Chicago  Term.  Transfer. 

27.364 

34.085 

6.721 

Cln.  N.  O.  <te  Texas  Pae.. 

115.902 

116,011 

....... 

109 

Colorado  A  Southern 

96.459 

131,309 

31,850 

Dsnver  A  Rio  Grande  *- 

292,300 

311.400 

>-•• ..•• 

19,100 

Detroit  Southern 

25.681 

29,011 

3.327 

Dulnth  8o.  Shore  <fe  Atl. . 

44.397 

47,418 

3.021 

Evans.  <fc  Terre  Haute. . . 

3,2,023 

85.831 

•••••••• 

3,808 

Gr'nd  Trunk  of  Canada  > 
Grand  Trunk  West..  > 
Det.  Gr.  Hav.  A  Mllw.  5 

641,576 

638,815 

2,761 

Hocking  Valley ...... 

100.213 

140,563 

40,350 
10,075 

International  A  Gt.No.. 

83,938 

94,013 

39,908 

40,572 

664 

Itanawba  A  Michigan... 

28,131 

25,192 

2,939 

Loulsyllle  A  Nashville.. 

661,515 

680,370 

19.355 

11,059 

10.376 

683 

43.113 

46,554 

3.441 

Minn.  St.  P.  A  8.  Ste.  Ml . . 

108,667 

125,732 

•»«•«••• 

17.075 

272,782 

340.555 

67,773 

Mo.  Paoiflo  <fe  Iron  Mt . . . 

629,000 

693.000 

64,000 

30,000 

25,000 

5,000 

mmmm     .  .. 

MobUe  &Ohlo 

116,543 
188,291 

133,680 
180,561 

7,730 

22,137 

Hashv.  Chat.  A  St.  ljouls. 

National  RR.  of  Moiloo. 

242,858 

201,001 

41,351 

222,408 

219,175 

3,233 

Rio  Grande  Southern. .. 

8.220 

9,441 

1,221 

St.  Loo  Is  Southwestern . . 

117,954 

149,069 

31,115 

263,432 

247,511 

16,921 

810,373 

882.604 

22,231 

10,416 
181.759 

8,463 
201,901 

1,953 

20,142 

T  >ledo  <te  Ohio  Central.. 

51.318 

72.132 

20,814 

Toledo  Peoria  A  West'n. . 

20,167 

21,069 

902 

Toledo  St.  L.  A  West 

64,123 

54,188 

9,935 

420,761 

416,052 

5,709 

Wheeling  *  Lab  e  Erie. . . 

87,091 

87,128 

37 

117,000 

126,888 



9,888 

Total  (46  roads) 

7.795.9O0 

8,054,795 

193,243 

452,138 

Net  deorease  (3-21  p.  o.) 

258,895 

*  Includes  Rio  Grande  Western.  tlnoludes  Lake  Erie  &  Detroit 
Rlv.  RR.  In  both  years. 

For  the  second  week  of  April  our  final  statement  covers 
48  roads,  and  shows  2*78  per  cent  decrease  in  the  aggregate 
from  the  same  week  last  year. 


2d  week  of  April. 

1904. 

1903 

Increa.tr.. 

Decrease. 

Previously  rep'd  dlr'dsi 
Chattanooga  southern. . . 
Grand  Trunk ...~i 

9 
6,863,883 
1,906 

677,200 

30,797 

8.102 

272,231 

8 
7,091,642 
2,424 

871,150 

34.685 

6,763 

272,201 

9 
151,201 

6,050 

""1,339 
30 

9 
378,960 
518 

Grand  Trunk  West ..  > 
Det-Gd.  Hav.  A  Mllw.  > 

Gulf  &  Ship  Island 

Mob.  Jaokson  A  K.Cltvtj 

3.888 

Net  deorease  (2*78  p.  a.). 

7,854.119 

8,078,866 

158,620 

383.366 
224.746 

U  Figures  are  for  week  ending  April  16. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow 
ng  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  whloh  monthly  returns  oan  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Apr.  23, 
1904.    The  next  will  appear  in  the  issue  of  May  21, 1904. 

. —  Gross  Earnings. — , Xet  Earnings. , 

Current      Previous       Current       Previous 
Tear.  Tear.  Tear  Tear. 

Roads.  $  $  $  $ 

Atch.T.*8.  Fe.b..Mar.  5.529,512  5,257,313  t2,057,054  tl,815, 558 
July  lto  Mar.  31 52,095,971  47,158,544  t20420182  118499223 


Atl.  Knox.  A  No. a.  Dec.  56,355 

Month  of  Jan.   52,782 

Month  of  Feb 55,00a 

July  1  to  Feb.  29....  480,315 

■Atlantic  A  B.JJy.a.Mar.  61,147 

Deo.  1  to  Mar.  31....  282,708 

Bufl.  R.  A  Plttbs.b.Mar.  642,919 

July  1  to  Mar.  31....  5,668,175 

Buffalo  A  B'squeh.aMar.  72,908 

July  1  to  Mar.  31....  722,441 

Canadian  Northern. Feb.  175,100 

Joly  1  to  Feb.  29....  2,114.900 

Canadian  Paciflc.a.Mar.  3,582,187 

July  lto  Mar.  31.... 33,877,136  32.106,405 

Cent,  of  Georgia. a. Mar.  852,353       826,474 

July  1  to  Mar.  81....  7,417,021    7,188,259 

Cnesap.  A  Ohlo.b..Mar.  1,657,826    1,603,769 

July  1  to  Mar.  31....14, 299,907  12,085,059 

Detroit  A  Maok'o.aMar.  75,866       103,247 

July  1  to  Mar.  8i....  717,147       692,645 

Erle.a Mar.  8,621,333    3,965,958 

July  1  to  Mar.  31. ...33,423,235  38,068,069 

Farmv.&Powh't'naFeb.  5,001           5,871 

July  1  to  Feb.  29 62,086         51,050 


55,349 

56,212 

51,256 

457,405 


632,272 
5,467,893 

85,728 
746,765 

147,750 
1,426,650 
3,615,752 


1,110 

8,890 

10,554 

86.850 

16,884 

55,551 

275,145 

2,406,696 

25,407 
246,825 

51,800 
725,500 
850,854 


def.5,682 

8.630 

9,626 

76,113 


273,422 

2,344,708 

35,759 

336,018 

50,100 
502,610 
1,258,560 


9,959,096  11,714,264 
262,352       197,379 


1,847,009 

690,413 

4,834,335 

21,409 
232,303 

698,674 


1,868.646 

587,429 

4,100,631 

50,345 

225,748 
1,268,602 


7,386.584  10,642,197 

def.310        def.142 
def.3,749  1,3b 


, —  dross  Earnings, — , Ket  Earnings, , 

Current       Prwious       Current       Prt vim ,  : 

Year.  1  < nr.  )  i  nr.  )  ,  ,,r 

Roads.  $  9  9  s 

Hooking  Valley. a.. Mar.  463,459  476,277  151,965  157.402 

July  1  to  Mar.  31....  4,482,569  4,266,197  1,494,867  1,162,765 

rnd.  111.  &  Iowa.a..Mar.  119,761  160  517  37.136  56,207 

July  1  to  Mar.  31....  1,187,842  1,320,293  241,781  375,337 

Iowa  Central. a  ...Mar.  216,087  213,873  r47,242  r63.211 

July  1  to  Mar.  31....  1,829,496  1,865,220  r270.682  ro*62,505 

Kanawha*  Mich. a.Mar.  147,663  126.480  31.975  12,797 

July  1  to  Mar.  3i....  1,255,250  959,509  162,097  43,119 
L.  Champlaln  A  Morlahb— 

Jan.    lto  Mar.  31 27,484  21.948  7,678  1,039 

July  1  to  Mar.  31  ...  87,593  62,123  def.22,907  667 
Lehigh  Valley  RR.— See  detailed  statement  below. 

Lexlng'n*  East.  b.. Mar.  42,105  50,768  15,583  25,499 

July  1  to  Mar.  31  ...  474,388  404,630  125,769  166,368 

Maryland  &  Penn.. Mar.  22,571  25,177  4,451  7,369 

Minn.&St.Louls.a.Mar.  235.463  235,868  vl01,657  vl08,025 

July  1  to  Mar.  31 2,216.374  2,546,821  v886,013  vl001,608 

cSat'lRR.  of  Mex..Mar.  1,043,790  1,007,683  332.207  407,624 

Jan.   1  to  Mar.  St....  2,947,496  2,640,472  876,318  890,071 

».  Y.  Ont.  A  West.aMar.  534,261  557,227  111.698  153,368 

July  1  to  Mar.  31....  4.905.310  4,357,911  1,070,026  1,078,957 

S.  Y.Sus.  A  West.a.Mar.  227,386  275.577  88,201  127,167 

July  1  to  Mar.  31....  1,916,608  1,814,181  728,509  725,713 

Paolfto  Coast  Co.. aMar.  456,715  424,113  86,013  102,522 

July  1  to  Mar.  31 . 4,345.797  4,117,024  811,348  802,836 

Reading  company— 

Phila.&Read'e.b.Mar.  2,962,818  3,105,731  1,197,398  1,220,046 

July  1  to  Mar.  81.. -.25,714.687  22,831,596  9,896,417  7,835,317 

Coal  A  Iron  Co. b.Mar.  2,279,386  1,698.041  34,168  332,636 

July  1  to  Mar.  31. ...24,427.120  14.284,913  2,139,510  1,697,501 

Total  both  Oo.'s.bMar.     5,242,204    4,803,772    1,281,566    1,562,682 
July  1  to  Mar.  31. ...50,141,807  37,116,509  12,035,927    9,582,818 

Reading  Co.b Mar.         114.S63       110,702 

July  1  to  Mar.  31 1,059,325    1,028,626 

Total  aUCo.'o.b.. Mar.         1,345,929    1,663,384 

July  1  to  Mar.  31 13,095,252  10,561,444 

Rto  Grande  Junot.. Feb.  36,758  36,709  f  11,027  f  11,012 

Deo.  1  to  Feb.  29....  134,676  124,830  f 40.403  f 87.449 

San  Fr.A  N.  Pao.a.Mar.  79.141  84,893  def. 6,525  22 

July  1  to  Mar.  31....  1,010,405  961,958  204,104  258,784 

Toledo  <bO.  Cant.a.Mar.  287,824  297,018  51,955  73,191 

July  1  to  Mar.  31  ...  2,767,901  2.405,706  599,037  475,631 

Wabash.b Mar.  1,750,617  1,706,631  216,753  460.149 

July  lto  Mar.  31. ...17,311,699  15,741,282  3,964,185  4,386,022 

Wisconsin  Centr'l.bMar.        519,030       568,414        139,333        213,353 
July  lto  Mar.  31....    4,871,291    4.896,753     1,520,099    1,774,151 

Wrightsv.&Tenn.bMar.       xl9,805       X15.266  8,748  4,777 

July  lto  Mar.  31....    xi40,615     X143.991  41,727  60,491 

a  Met  earnings  here  given  are  after  deducting  taxes. 

b  Set  earnings  here  given  are  before  deduetln  g  taxes . 

c  These  figures  are  in  Mexican  currency,  and  are  convertible  into 
gold  at  the  ourrent  rate  of  exchange. 

f  Thirty  per  cent  of  gross  earnings. 

r  For  March  additional  inoome  is  deficit  $9,703  this  year,  against 
$4,888  last  year.  From  July  1  to  March  31  additional  inoome  this 
year  is  $33,706  against  $64,209  last  year. 

a  rhese  figures  are  for  the  consolidated  company,  including  the 
Tlfton  Thomasvllle  A  Gulf  and  Tlfton  &  Northeastern. 

v  For  March  additional  Inoome  is  $2,754  this  year,  against  $7,049 
last  year.  From  July  1  to  Maroh  31  additional  Inoome  is  $98,737 
this  year,  against  $123,361  last  year. 

x  Includes  $386  "  other  Inoome"  for  March  this  year,  against  $460 
last  year.  From  July  1  to  Maroh  31,  other  inoome  included,  amounts 
to  $4,717  this  year,  against  $4,085  previous  year. 

t  For  Maroh,  1904,  taxes  and  rentals  amounted  to  $206,744, 
against  $187,364,  after  deduotlng  whioh  net  for  Maroh,  1904,  was 
$1,850,310,  against  $1,628,194.  From  July  1  to  Maroh  31,  1904, 
raxes  and  rentals  amounted  to  $1,746,625  this  year,  agst.  $1,610,452 
last  year,  after  deduotlng  whioh,  balance  is  $18,673,507  this  year 
against  $16,858,771. 

Interest  Charges  and  Snrplms*— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  etc,  with  the  surplus 
above  or  deficit  below  those  oharges. 

. — Int..  Rentals,  etc. —  /—Bal. of  2fet Ram'gs.—. 
Current      Previous       Current      Previous 
Tear.  Tear.  Tear.  Tear. 

Roads.  $  $  $  $ 

Atlantio&Birm Mar.  9,167        7,667         

Deo.  1  to  Mar.  31 35,042         20,509         

Buffalo  &8'squeh..Mar.  12,459  12,256  *25,133  "34,013 

July  1  to  Mar.  31....  110,679  111,035  *257,531  "297,209 

Booking  Valley Mar.  77.803  82,429  77,910  89,901 

July  1  to  Mar.  31....  740,756  759,018  1,106,299  1,135,728 

Indiana  111.  Ala....  Mar.  17,833  17,833  19,303  38,314 

July  lto  Mar.  31....  160,500  160,500  81,281  214,837 

Kanawha  AMioh... Mar.  20,785  18,293        "12.018   *def.4.984 

July  1  to  Mar.  Si....       185,042        143,036  "df.17,422  'df.94,842 

L.  Champlaln  A  Morlah— 

Jan.   1  to  Mar.  31....  694  694  *7,062  "399 

July  1  to  Mar.  31....  2,082  2,082  *df.24,l99  "def.1,214 

Maryland*  Penn.. Mar.  2,875  2,875  1,576  4,494 

N.  Y.  Ont.  A  West... Mar.  g59,745  g6l,324  61,958  89.044 

July  1  to  Mar.  31....  (513,853  g563,891  556,163  515,066 
Heading— 

All  companies.... Mar.  888,000  895.721  457,929  767.663 

July  1  to  Mar.  31....  7,992,000  8,061,490  5,103,252  2,499.954 

MoGrande  Junot. ..Feb.  7,708  7,708  3,319  3,304 

Deo.  1  to  Feb.  2tf....  23,126  23,125  17,278  14,324 

aanFran.&No.Pao.Mar.  22,583  22,675  def.29,108  def.22,653 

July  1  to  Mar.  Si....  203,250  204,075  864  54,709 

coledo&Ohlof!en..Mar.  88,957  42,538  *20,261  "31,550 

July  1  to  Mar.  31....  854,630  363,116  "821,440  "125,961 

Wisconsin  Central.. Mar.  147,691  146,625  *def.6.097  "69,233 

July  1  to  Mar.  31....  1,314,766  1,319,573  "242,781  "488,566 

"  After  allowing  for  other  inoome  reoelved. 

g  These  are  net  oharges  after  allowing  for  other  Inoome  reoelved. 
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Lehigh  Valley  Baihoau  Compawt. 

, if  arch. .  ■ — July  1  to  Mar.  31. — . 

1904.               1903.            1904.  1903. 

9                  9               9  9 

GroBB  earnings 2,694,486    2,808,080  21,950,351  18,748.507 

Operating  expenses. ...1,609,338    1,632,206  14,001,934  14,077,603 

Net  earnings 1,085,088     1,170,874    7,978,417  4,670.904 

Other  income 19,198          95,036       405,009  368,562 

Totallnoome 1,104,286    1,265,910    8,383,426  5,040,466 

Int.,    taxes    (est.)   and 

other  dednotions 480.858       497,539    4,375,167  4,451,392 

Addlt'ns  Almprovem'ts.    257,666         94,000       719,000  930,000 

Total  deductions....    738,525       591,540    5,094.167  5,381,392 

Netinoome 365,761       674,371    3,289,259  d;.340,926 

Net  inc.  Lehigh  Val.  and 

oth.  oomr'll'd  coal  cos.     66,185          10,142       617,860  378,836 

Total  netinoome....    431.946       684,513    3,907,119  37,910 
STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


6BOSS 

EARNINGS. 


Albany  A  Hudson  ... 
AmeMoan  B'ys.  Co.  || . 
Anr.  Elgin  A  Chlo.  Ry 
Bingham  ton  8t.  Ry.  . 
Boston  <fe  Worcester.. 
Burllngt'n(Vt)Trac. 
Cal.  Gas  A  Electric. 
Cent.  Penn.  Traot . . . 
Chicago  A  Mil.  Eleo. 
Cin.  Davton  <feTol.Tr. 
Oln.  Newp.  &  Coving. 

Light  <fe  Traction... 
Citizens'  By.  <fe  Light 

(Musoatine,  Iowa).. 
Cleveland  Electric . . 
Cleve.A  8cW.ir.Co.. 
Cleve.  Palnsv.  <&  E... 
Dan.  Urb.  A  Champ. . 
Dart.  A  W'portSt.By 
Detroit  United  Ry..n 
Dulnth  Street  By 
East  St.  Louis  <fe  Sub. 
Elgin  Aurora  <fe  Sou. . 
Grand  Rapids  Ry — 
Havana  Lieu.  Ry.Co. 
Honolulu  Rapid  Tr. 

*  Land  Co 

Houghton  Co.  8t.  By 
Houston  Eleo.  St.  By. 
Illinois  Traotlon  Co. . 
Indianap.  A  East.  By. 
mdlanap. Shelby  vtlie 

<fe  Southeastern  Tr. 
Internat'l  Traot.  Co. 

System  (Buffalo)... 
Jacksonville  Eleo. Co. 
Kansas  City  By.&  ut. 
L%ke  Shore  Eleo.  Ry 
Lake  Street  Elev .  c . . 

Lehigh  Traotlon. 

Lehigh  Val.  Trac.  Co. 

Street  By.  Dep 

Electrio  Light  Dep. 

Lexington  By 

LondonSt.  By.(Can.) 
Mad.  (Wis.)  Traction. 
Met  West  Side  Elev.. 
Mil.  Eleo  Rv.&Lt.Oo 
MIL  Lt.  Heat  A  Tr.  Co. 
Montreal  Street  By.. 
Muncle  Hartford    <fc 

Ft.  Wayne 

Mask.  Tr.  A  Light.  Co. 

Street  Ry.  Depart. . 

Electric  Light  Dep. 

Gas  Department... 
New  London  St.  Ry 
Nor.  OhloTr.  A  Lt.  Co 
Northern  Texas  Trac 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway.. 
Orange  Co.  Traotlon. 
Oreg.  Wat.  Po.  A  Ry. 
Peeki.L't'KARR.Co. 
Pottsv.  Onion  Traot. 
Rys  Co.Gen.— Roads 

LlghtOo'B 

Rochester  Railway . . 
Rookiord    Beloit    A 

Janes  vllle... 

St  Joseph  (Mo.)  By. 

Lt.  Heat  A  Pow.  Co. 

St.  Louis  Transit 

San  Bernardino  Val. 

Tract  Co 

San  Fran.  Oakland  A 

San  Jose 

Sao    Paulo    (Brazil i 

Tram.  L't  A  Po.  Oo. 
Savannah  Elect.  Oo. 
Soranton  Rallwav... 
Seattle  Electrio  Co. . . 
South  Bide  Elevated 
Springfield  (111.)  By.. 

A  LlghtOo 

Bprlngfl'd  A  Xenla  Tr 
Syracuse  Bap.Tr .  By 
Tampa  Kleotrlo  Co. . . 
Terre  Haute  Eleo. Co. 
Tol.  Bowl.Gr.A  Bo.Tr 
Toledo  Bys.  A  Light. 
Toledo  A  Western.. . . 

Toronto  Railway 

Twin  City  Bap.  Tran. 
Onion  Trac  of  Ind.. 
fTn'onlN.  Bedford* 


Latest  Groit  Earning*. 


Week  or  Mo 


February . 

March 

March 

Mareh 

February . 

Maroh 

February.. 
Maroh. 

Maroh 

Maroh 


February. 


Maroh 

February.. 

M*roh 

Maroh 

February.. 
January  .. 
3d  wtt  Apr 
3d  wk.Apr 
Maroh..... 

Maroh 

March..... 
Wk  Apr  24 


March 

Fenruary . 
February . 
March.     . 
Maroh 


February. 


Our'nt 
Tear. 


Maroh 

February.. 
February.. 

Maroh 

Maroh 

March..... 


March..... 

Maroh, 

Maroh. 

Maroh 

Maroh 

Maroh..... 

Maroh. 

March..... 
Maroh. 


March. 


Maroh 

Maroh. 

Maroh..... 

Maroh. 

Maroh 

Mat  oh...., 

Maroh. 

January .. 

March 

March 

.January  .. 
February . 

Maroh 

March. 

Maroh 

March 


February 


Maroh. 
Maroh. 


Maroh.... 

January .. 

Maroh 

February . 
February- 
February  . 
Maroh 


February.. 
Wk  Apr  24 
February . 
February.. 
February  . 

Maroh 

Maroh 

February.. 
Wk  Apr  23 
3d  wk  Apr. 
January  .. 
.Ian  nary  .. 


t 
17,948 

103,622 

24,382 

17,031 

17,226 

5,084 

273.466 
41,494 
22,839 
33,760 

94,476 

7,235 

317,399 

33.S60 

14.9*8 

55,208 

6.745 

75.114 

11,941 

97,033 

34.543 

57,765 

1 3 1,967 

27,164 
11.166 

1126,468 
76.519 
15,008 

5,790 

315,022 
21,101 

297,386 
41,772 
70,562 
10,573 

52,278 
13,783 
23,369 
11,937 

6,889 

189,8*6 

255,670 

29,264 

184,858 

12,654 

5,745 

2,718 

3,626 

4,120 

62,110 

44,251 

115,283 

94.511 

7,365 

6,818 

23,002 

7,765 

13.987 

20,162 

1,866 

117,249 

7,524 

51,115 

645,482 

10,296 

30,048 

127,000 
38,607 

68,830 
171,743 
148,448 

46,713 
868 
63.927 
26,613 
40,308 
19,308 
138.666 
12,809 
43,667 
76,900 
88,000 
25.615 


Prev'us 
Year. 


16,965 
97,566 


16,975 
"5,177 


36,816 
13,355 
37,851 

86,262 

7,171 

328,088 

31,546 

14.359 

40,803 

7,476 

75,776 

12,410 

78,015 

32,824 

50,112 

127,978 

21,342 
13,247 
28,337 
51.251 
9,562 


Jan.  1  to  Latest  Da  e 


295,916 
17,302 

42,309 

70,264 
9,781 

60,636 
12,711 
21,081 
11,534 

6,278 

180.911 

236,488 

27,892 

171,902 


5,609 

2,996 

3,991 

3.994 

61,609 

34,643 

108,609 

80,171 

6,370 

6,668 

13,422 

6,652 

13,137 

21.209 

1.922 

100,436 

8,055 

42,695 
568,731 


110,817 

35,298 

62,412 

155,164 

136,383 

42,045 
840 
58,994 
22,47d 
81,620 
12,434 
127.012 


86,061 
71,373 
75,181 
26211 


Ourrent 

Previous 

Tear. 

Tear. 

9 

9 

35,975 

34,881 

295,543 

269,265 

66,839 

--••   ... 

49,659 

48,76  i 

31,341 

14,748 

14,592 

549,979 

112,286 

107,902 

59,873 

36,035 

95,855 

101,384 

193,797 

180,475 

23,712 

21,«40 

649,490 

688,717 

89,167 

83,729 

38,383 

38,039 

6,745 

7.476 

1,149,720 

1,146,771 

171,623 

167,601 

102,368 

96,101 

(412,110 

1426,905 

78,039 

60,129 

25.596 

26,387 

u53,905 

59.386 

42,341 

24,387 

11,958 

896,341 

859,473 

v2.879.081 

110,902 

109.089 

196,567 

198,324 

30,160 

28,254 

147,594 

164,844 

44,018 

40,995 

32,662 

34,332 

20,753 

18,226 

536.782 

524,537 

753,484 

698,070 

86,998 

81,319 

537,251 

485,845 

35,501 

15,879 

17,291 

9.092 

10,520 

11,805 

18,025 

11,973 

11,238 

178,600 

176,097 

117,215 

90,39 1 

830,179 

315,754 

94.511 

80.171 

80,990 

17.243 

18,657 

18,091 

23,002 

13,422 

16,398 

14,666 

54,961 

57.266 

5,884 

6,099 

339,677 

298,011 

14,987 

16,265 

1,778,838 

1,573,263 

28,811 

30,048 

368.354 

312,723 

78,341 

78,820 

116,080 

111,017 

361,556 

329,230 

410,207 

399,018 

98,926 

85,720 

13,132 

12,386 

131,098 

124.824 

51,600 

45,052 

81,496 

65,155 

58.309 

61,237 

400,220 

367,654 

26.175 

673,387 

594,750 

1,221,512 

1,134,976 

88,000 

75,131 

25.615 

26.211 

Gross 

Earnings. 


Latest   Gross  Earnings.    I  j an.  l  to  Latest  Date 


WeekorMo   <£££' 


9 
Maroh ,534,044 


Hnited  of  San  Fran.. 
Va.  Pass.  A  Pow.  Sys.  j 

Va.  Pass.  A  Pow.Co  February. 

Bioh.  Pass.  A  Pow.  |  February 


PreVut  Ourrent 
Tear,  i     Tear. 


Klohmond  Traot . . 
Wash.  Alex.  &  Mt  V 

West  Ohio  By 

Foungs  town-Sharon 


February . 
Deoember. 
January 


58,741 
34,867 
21.273 
18,963 
14,1541 


9 
497,947 


16,775 


Maroh 37.618J 


9 
1,543,357 

113.464 
68,189 
44,716 

230,258 
dl42.374 

110,630 


I 
1,415,934 


Previous 
Tear. 


217,660 


t  Spanish  silver. 

II  These  are  results  for  properties  owned. 
c  Results  for  main  line. 

d  These  totals  are  from  July  1.  _  ,     .  _       _,  .  _ 

n  These  earnings  lnolude  the  Detroit  united  By.,  Detroit  <s  fort 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  By. 
u  Decrease  due  to  boycott  by  colored  patrons. 
v  These  figures  are  for  nine  months  from  June  1  to  Feb.  29. 

Street   Railway   Net   Earnings.— In  the  following  we 

show  both  the  gross  and  the  net  earnings  to  latest  dates  of  all 

Street  railways  from  which  we  have  been  able  to  procure 

monthly  returns.    As  in  the  case  of  the  steam  roads,  the 

returns  of  the  different  roads  are  published  by  us  each  week 

as  soon  as  received,  and  once  a  month  (on  the  last  Saturday 

of  the  month)  we  bring  together  all  the  roads  reporting  as  is 

done  to-day.     Besides  the  companies  furnishing  monthly 

returns   we   have  added  this  time  the  reads  which   make 

quarterly  returns. 

i —  G7~oss  Earn  ings. — , , 

Tear. 


Current 
Year. 

Roads.  $ 

Alb'nyAHud.RRaFeb.  17,948 

Jan.  1  to  Feb.  29....  35.975 

Aurora   Elgin  A    Chica- 
go  By ...Mar.  24,382 

June  1  to  Mar.  31....  352.149 

Binehamton  Ry.b..Mar.  17,031 

Oct   1  to  Mar.  31....  104,338 

Boston  A  Woroester. Feb.  17,226 

Jan.  1  to  Feb.  29....  31,341 
California   Gas   A   Elec- 
trio Corp.a Feb.  273,466 

Jan.   1  to  Feb.  29....  549.979 

Central    Pennsylvania 

TraetionCo Mar.  41,494 

Jan.  1  to  Mar.  31....  112,288 
Ohio.*  Milw.  Eleo.Mar.  22,839 
Jan.   1  to  Mar.  31....  59,873 
Cincinnati  Dayton  <fe  To- 
ledo Tractlon.b...  Mar.  33,760 
June  1  to  Mar.  31....  423,809 
Cin.  Newp.  A  Cov.  Lleht 

ATraotlon.a Feb.  94,476 

Jan.  1  to  Feb.  29....  193,797 

Clev.Painesv.*E...Mar.  14,968 

Jan.  1  to  Mar.  31....  38,383 

Cleveland  Southwest'n— 

Traotlon  Oo Mar.  33,860 

Jan.  1  to  Mar.  31....  89,167 

Danvi lie  Urbana  &  Cham- 
paign.a Feb.  55,208 

Detroit  United  By.n  (all 

properties). a Mar.  330.155 

Jan.   1  to  Mar.  31....  922,741 

Duluth  Street  By. b.Mar.  48,086 

Jan.   1  to  Mar.  31....  135,462 
Dunkirk  A  Fredonlab— 

Jan.  lto  Mar.  31 18,697 

East  St.  Louis  A  Sub.  Mar.  97,083 

Feb.  1  to  Mar.  81....  184,155 

Elgin  Auro.  ASo.b. Mar.  34,543 

Jan.  1  to  Mar.  31....  102.368 

July  1  to  Mar.  81....  344,680 


Previous 

Year. 
9 

16,965 
34,881 


Xel  Earnings.—^ 

Current      Pre  viotis 


16.975 
100,127 


36,816 
107,902 

13,355 
36,035 

37,851 
404,051 

86,262 

180,475 

14,859 

38,039 

31,546 

83,729 


Year. 
9 

2,149 
3.576 

5,690 

166,068 

6,421 

41,742 

663 
1,923 

123,868 
252,617 

3,860 
1,902 

12,746 
28,384 

6,225 

178,999 

38,115 
77,537 

5,566 
11,059 

9,339 
19,640 


4,684 
9,149 


7,181 
38,776 


11,618 

30,480 

7,038 

17,330 

14,608 
179,466 

35,019 
71,294 

5,409 
13,236 

12,922 
28,032 


40,803    20,946    14,640 


327,626 
923,644 

47,889 
131,324 

16,774 

78,015 
142,770 

82,824 

96,101 

319.W78 


105,759 
266,314 

16,655 
47,583 

8.725 

50,131 
94,063 

11,304 

34,821 

137,052 


132,300 

355,274 

19,374 

46,872 

6,164 
36,969 
08,048 

12,851 

35,909 

134,076 


Elmlra  Water  L'ht  A  BE  h-(  Street  Railway  Department  only.) 


Jan.   lto  Mar.  31 41,284 

Jury  1  to  Mar.  31 146,455 

Gr.  Bapids  (Mich.). Feb.  62,100 

Month  of  Mar. 57,765 

Honolulu  Bapid  Transit 

A  Land. b Mar.  27,164 

Jan.  1  to  Mar.  31....  78,039 

Houghton  County  St.  By. 

(Hancock,  Mleh.). Feb.  11,166 

Jan.  1  to  Feb.  29....  25,596 

Houston  Elect  Co.. Feb.  26,468 

Jan.  1  to  Feb.  !i9. 58,905 

Illinois  Trac  Co.... Mar.  76,519 

Ind'p'lis  A  East  By.Mar.  15,008 

Jan.   1  to  Mar.  31 42,341 

International  Traot  Co. 

8yHtem(Buffalo)  b.Mar.  315.021 

Jan.    1  to  Mar.  31....  896,340 

July  1  to  Mar.  81....  3,071,106 

Jaoksonv.  Eleo.  Co. Feb.  21,101 

Kan.  City  Ry.&Lt.aFeb  297,386 

June  1  to  Feb.  2^....  2,879,051 

Lake  Sh.  Eleo.  By.aFeb.  32,140 

Month  of  Mar 41.772 

Jan.  lto  Mar.  81....  110,902 

uehlgh  Traotlon. a. Mar.  10,573 

Jan.  lto  Mar.  81.  —  30.160 

Lexington  By.  b . . .  Mar.  28,369 

Lond.St.By.(Can.)aJan.  11,409 

Long  Island  Electric  b— 

Jan.   1  to  Mar.  31....  17,953 

July  1  to  Mar.  31....  91,154 

Madison  Traotlon.. Mar.  6,889 

Jan.   1  to  Mar.  81....  20,753 


40,266 
134,970 

47,468 
50,112 

21,342 
60,129 

18,247 
26,387 

28,337 
59,886 

51,251 

9,562 

24,387 

295.916 

859,473 

2,783,163 

17,302 


32,030 

42,309 

109,089 

9,781 

28.254 

21,081 
12,132 

17,761 
81,064 

6,278 

18,226 


10,487 
38.699 

21,587 
25,423 

10,187 
29,631 

def.926 
682 

6,191 
13.024 

34,734 

6,757 
16,534 

99,757 

280,026 

1,290,014 

7,614 

86,776 
1,108,710 

def.4.767 

5,777 

187 

4,472 

6,464 

7,587 
1,501 

def.701 

26,634 

2,489 

7,682 


9,875 
37,961 

20,545 
22,035 

8,042 
24,822 

2,385 
8,258 

9,763 
21,059 

23,186 
4,400 
8,476 

125,622 

864,565 

1,288,600 

4,980 


6,778 
10.450 
19,825 

3,302 
7,864 

6,760 

3,541 

def.115 

21,734 

2,394 

5,160 
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Roads. 

Milwaukee  Eleo.  Ry.  A 

Light  Co..b Mar. 

Jan.  1  to  Mar.  Si 

Milwaukee  Light,  Heat  A 
Traotion  Oo.b — Mar. 
Jan.   1  to  Mar.  31.... 

Montreal  St.  Ry Mar. 

Oct   1  to  Mar.  31 

Mancie  Hartford  <fc  Port 

Wayne  a Mar. 

Jan.  1  to  Mar.  31 

New  London  8t.Ry.Mar. 
Jan.  1  to  Mar.  31.... 

New  York  A  Queens  Co.b- 

Jan  1  to  Mar.  31 

July  1  to  Mar.  31 

North.  OhloTrao.&Light 

Oo.a Mar. 

Jan.  1  to  Mar.  31.... 

North.  Tex.  Traot.  b  Mar. 

Jan.  1  to  Mar.  31 .... 
Olean  St.  Ry.  Co... Mar. 

Jan.  1  to  Mar.  81 

Orange  Oo. Tract.  ..Mar. 

July  lto  Mar.  31.... 
Oswego  TraotiOD  b— 

Jan.  lto  Mar.  31 

July  1  to  Mar.  31.... 
PeeksKlll  Lt.&RR.aFeb. 

Jan.  1  to  Feb.  29 

Roohester  Ry.  Co. b Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Rook  ford  Beloit&  Janes- 

ville Feb. 

Jan.  1  to  Feb.  29.... 

St.  Joseph  Ry.  Light  Heat 

A  Power Mar. 

San    Bernardino    Valley 

Traotion  Co .  b Feb. 

Month  of  Mar 

Jan.  1  to  Mar.  31.... 
San  Fran.  Oakland  &  8an 

Jose  Ry Jan. 

Sao  Paulo  (Brazil)  Tram- 
way L't&Pow.Oo.Mar. 

Jan.  1  to  Mar.  31 

Savannah  Eleo  trio.  Feb. 

Jan.  1  to  Feb.  29 

Soranton  Ry.  Co — Feb. 
Jan.  lto  Feb.  29.... 

Seattle  Electric  Co. Feb. 
Jan.  1  to  Feb.  29.... 

Springfield  (111.)  Railway 

&  Light  Co Feb. 

Jan.  lto  Feb.  29.... 

Byraouse  Rap.Tr.bFeb. 
July  1  to  Feb.  29.... 

Tampa  Elect.  Co... Feb. 

Jan.  1  to  Feb.  29 

Terre  HauteEleot..Feb. 

Jan.  1  to  Feb.  29.... 

Toledo  Bowling  Green 
&  Bouth'n  Tract.. Feb. 

Month  of  Mar 

Jan.  1  to  Mar.  31.... 
Toledo  Rys.&L'ht.aMar. 

Jan.  1  to  Mar.  81.... 
Troy  A  New  England  b— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

Twin  City  Rap.Tr.bMar. 
Jan.  1  to  Mar.  81.... 
Viigima     Passenger     A 
Power  SyBtem— 
Va.  Pass.  &  Pow.bFeb. 

Jan.  1  to  Feb.  29 

Rich.  Pass.  &  P  b . Feb. 
Jan.  1  to  Feb.  29 

Riobm'nd  Traot.  t>  Feb. 
Jan.  1  to  Feb.  29 

Western  Ohio  Ry...Jan. 

July  1  to  Jan.  31.... 
Youngs  town- Sharon  Ry. 
A  Lt.  Oo.a Mar. 

Jan.  1  to  Mar.  31 


—  Gross  Earnings. — > , 

Current      Previous 

Year.  Year. 


Xel  Earnings. 

Current       _    rtviotU 
Year.  Year. 


255,670 
753,484 


236,488 
698,070 


29,264  27,892 

86,998  81,319 

184,858  171,902 

1,122,679  1,017,491 


12,654 

35,501 

4,120 

11,973 

119,631 
457,211 

62,110 
178,600 

44,251 
117,215 

7,365 
20,990 

6,818 
83,484 

7,760 

34,616 

7,755 

16,398 

117,249 

339,677 

1,008,531 

7,524 
14,987 

51,115 

8,939 
10,296 
28,811 

30,048 

127,000 
368,354 

38,607 
78,341 

58,830 
116,080 

171,743 
361,556 

46,713 
98,926 

63,927 
556,031 

26,613 
51.600 
40,308 
81,496 

19,254 
19,308 
58,309 

188,665 
400,220 

3,458 
21,994 

343,302 

988,073 


58.741 
113,464 

34.867 
68,189 

21,273 
44,716 

14,154 
142,374 

37,619 
110,630 


3,994 
11,238 

115.139 

442,582 

61,609 

175,097 

34,643 

90,391 

6,370 
17,243 

6,668 
77,499 

6,761 
27,460 

6,652 
14,666 

100,486 
298,011 
878,916 

8.055 
16,265 


110,817 
312,723 

35,298 
73,820 

52,412 
111,017 
155,164 
829,230 

42,045 

85,720 

58,994 

495,035 

22,473 
45,052 

31,620 
65,155 

18.012 

22.434 

61,237 

127,012 

367.654 

3,501 
20.665 

319,556 
913,995 


113,387 
336,085 

10,957 

33,487 

36.782 

856,346 

5,857 
14.862 

828 
876 

26,475 

184,814 

25,493 
70,731 

18.951 
43,639 

8,028 

8,808 

def.18 

19,151 

def.72 

10,375 

2,091 

4,999 

50,506 
133,260 
460,876 

1,821 
3,273 


42,695  22,228 


82,000 
245,842 

15,214 
80,001 

19,247 

32,770 

50,997 

102,930 

15,463 
33,636 

23,766 
238,884 

11,793 
18.863 

9,911 
21,282 

3.246 

4,429 

12,043 

60,807 
176,453 

157 

8,917 

178,895 

507,412 


110.874 
327,702 

11.858 

30.578 

53,225 

365,435 


145 
274 

24,376 
169,088 

26,248 
72,479 
18,041 
42,459 

2,931 
7,709 

1,282 
28,501 

def.242 
4,987 

1,469 
4,011 

46,681 
140.107 
428,089 

3.726 
7,850 

17,301 


4,056 

4,529 

12,657 

15,801 


77.815 
217,668 

12,070 
25,060 

17,609 
37,540 

43,293 

78,856 

15,669 

31,856 

24,721 

221,207 

10,787 

19,850 

7,153 

15,124 

4,518 

9,296 

20,760 

61,560 
178,690 

859 

3,537 

166.252 

471.666 


35,900 
68,571 

10,232 
18,189 

3,491 
8,226 

5,304 
72,184 

14,389 
41,244 


a  Net  earnings  here  given  are  after  deduotlng  taxes. 

b  Netearnings  here  given  are  before  deduotlng  taxes. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  A  Por 
Huron  Shore  Line  and  the  Sandwioh  Windsor  A  Amherstburg  Ry. 

interest  Charges  and  Surplus.— The  following  Stbebi 
railways,  In  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
sarplus  or  deficit  above  or  below  those  ohargea. 

- — Int.,  Rentals,  etc. —  ^Bal.of Xel  Earn'gs.—. 

Current      Previous       Current      Previous 

Year.  Year.  Tear.  Year. 

$  $  $  <p 


Roads. 

California  Oas   A  Elec- 
tric Corp Feb.  69.811 

Jan.  l  to  Feb.  29....      138,910 

Cincinnati  Dayton  &  To- 
ledo Traotion Mar. 

June  1  to  Mar.  31.... 

Oin.  Newp.  A  Cov.  Light 

&  Traotion Feb.  20,954 

Jan.  1  to  Feb.  29....        42,366 


54.057 
113,707 


16,318         15,967  def.10,093     def.1.359 
161,389        161,640  17,610  17,826 


20,995 
41,981 


17,161 
35,171 


14,024 
29,313 


Roads. 

Detroit  United  Ry.  n  (all 
properties) Mar. 

Jan.  1  to  Mar.  81.... 
Dulath  Street  Ry. . .  Mar. 

Jan.  1  to  Mar.  31.... 

Dunkirk  A  Fredonla— 
Jan.  1  to  Mar.  31 

Elgin  Aurora  &  So. Mar. 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31 

Elmlra  Water  L'ht  &  RR.  - 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

Honolulu  Rapid  Transit 

A  Land Mar. 

Jan.  1  to  Mar.  31 

Houghton  County  St.  Ry. 
(Hancock,  Mich.) .  Feb. 
Jan.  1  to  Feb.  29.... 

Honston  Elect.  Oo.  Feb. 
Jan.  1  to  Feb.  29.... 

Ind'p'lls  A  East. Ry  .Mar. 
Jan  1  to  Mar.  81 

International  Traot.  Co. 
System  (Buffalo).. Mar. 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31.... 

Jaoksonv.  Eleo.  Co. Feb. 

Lake  8h.  Elect.  Ry.Feb. 

Month  of  Mar. 

Jan  1  to  Mar.  31.... 

Lond.St.Ry.(Can.)..Jan 

Long  Island  Electrlo  - 
Jan  1  to  Mar.  31.... 
guly  lto  Mar.  31.... 

Milwaukee   Eleo.  Ry.  A 

Light  Oo Mar. 

Jan  1  to  Mar.  31.... 

Milwaukee  Lt.  Heat  A 
Trao.  Co Mar. 

Jan  lto  Mar.  81 

Montreal  St.  Ry Mar. 

Oct.   1  to  Mar.  31 

New  York  A  Queens  Oo. 

Jan  1  to  Mar.  31.... 

July  1  W>  Mar.  31 

Northern  Ohio  Traotion 
A  Light  Oo Mar. 

Jan  1  to  Mar.  31.... 
North.  Texas  Traot.  Mar. 

Jan.  1  to  Mar.  31 

Olean  Street  Ry Mar. 

Jan  1  to  Mar.  31.... 
Oswego  Traction— 

Jan  1  to  Mar.  31.... 

July  1  to  Mar.  31 

Roohester  Ry.  Co... Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  81 

Rookford  Belolt  A  Janes- 

vllle Feb. 

Jan  1  to  Feb.  29. 

San    Bernardino    Valley 

Traotion  Co Feb. 

Month  of  Mar. 

Jan   1  to  Mar.  81.... 

San  Fran.  Oakland  A  San 

Jose  Ry Jan. 

Savannah  Eleotrlo.Feb. 
Jan  1  to  Feb.  29.... 

Soranton  Ry.  Co Feb. 

Jan  1  to  Feb.  29.... 

Seattle  Eleo  trio  Co. Feb. 

Jan  1  to  Feb.  29 

Syracuse  Rapid  Tr.Feb. 

July  lto  Feb.  29 

Tampa  Elect.  Co.    Feb. 
Jan  1  to  Feb.  29 

Terre  Haute  Elect.. Feb. 
Jan  1  to  Feb.  29 

Toledo  Rys.  &Lt....Mar. 
Jan  1  to  Mar.  31.... 

Troy  &  New  England- 
Jan  1  to  Mar.  31.... 
July  1  to  Mar.  81 

Twin  City  Rap.  Tr...Mar. 
Jan  1  to  Mar.  31.... 

Vlreinla     Passenger     A 
Power  System  - 
Va.  Paes.  A  Pow..Feb. 
Jan  1  to  Feb.  29 

Rich.  Pass.&Pow.Feb. 

Jan  1  to  Feb.  29 

Richmond  Tract.. Feb. 

Jan   1  to  Feb.  29 


—Int.,  Rentals,  etc. — ,  <—Bal.  of  A  tl  Earn'gs.—* 

Current       Previous       Current       Previous 

Year.  Year.  Year.  liar. 

$  $  $  $ 


52,808 
124,387 

4,070 

1,828 


1,793  1,787  6.932  4,877 

9,133  9,216  2,171  3,635 

27.522  27,648  7,299  8,261 

82.640  81,946  54,412  52,180 

(Street  Railway  Department  only.) 

12.268  11,746  *def.l,419  *def.2,057 

36,803  35,398  *def.700  *3,403 


90.316 
267,669 

82,534 
244,739 

19,495 
9,897 

16.505 
49,325 

15,204 
45,544 

150 
def.1,792 

4,377 
13,129 

8,187 
6,267 
7,751 

14,905 
4,167 

12,500 

137,633 

400,827 

1,197,272 

3,146 
20,371 
20,371 
61,112 

2,412 

8,882 
27,019 

74,050 
220,604 

15,441 
44.934 

19,809 
105,598 

49,099 
147,854 

22,467 
67,599 

9,908 
28,575 

2,452 
7,327 

3.401 
10,320 

26,240 

78,585 

233,129 

2,708 
5,416 

2,767 
2,681 
8,127 

6,912 

10,187 
20,750 

18,711 
37,421 

23,488 

46,676 

20,249 

162,250 

2,122 
4.250 

9,401 
18,930 

41,971 
124,874 


2,984 
9,312 

2,929 

5,858 

6,250 

12,500 

2,083 
6,250 


6,140 
17,418 

def.4,113 

def. 5.685 

def.  1,6  60 

def.  1,881 

2,590 

4,034 


5,163 
15,615 

def.544 

def. 2, 600 

3,513 
8,559 
2.317 
2,226 


130,362  def.87.876     def.5,240 

378,303def.l20,801  def. 18,737 

1,153,858  92,742        135,742 

2,917  4,368  2,063 

20,371  def.25,138  def.14,592 

20,371   def.14,594     def.9,921 

57,408  def.60,925  def.37,683 

2,205        def.911  1,336 

8,879   Mef.9,343    *def.8,822 
26,922  *497    *def.4,680 

70,714        *40,256        *41,036 
209,900      *118,823      *120,471 

12,493    *def.4.484  *def.635 

36,723   "df.  11,427  *def.6,130 

18.432          16,973  84,793 

100,139       250,748  265,296 

48,233  *df.20.873  *df.22,625 
144,637        *43,769        *28,327 


21,083 
63,275 

9,018 
26.970 

2,040 
8,026 

3,897 

10,328 

25,451 

76,408 

229,861 

2,500 
5,000 


8,026 
3,132 

9,043 
15,064 

576 
1,481 


5.165 
9,204 

9,023 
15,489 

891 
def.317 


'def.3,473  def.3.639 

*165  *def.5,841 

*24,656  *21,486 

•55,842  *64,855 

*232,650  *202,479 


9,583 
19,168 

19,786 
39,671 
23,672 
47,115 

152^200 
1,976 
3,946 

6,469 
13,011 

40,715 
119,738 


def.887 
def.2,143 

1,289 

1,848 
4,530 

8,889 

5,027 
9,251 

536 
def.  4,651 

27,509 

56,254 

3,517 

71,634 

9,671 
14,613 

510 
2,302 

18,836 
51,579 


1,226 
2,850 


2,487 
5,894 

def.2,177 
def.2,031 

19.621 
31,741 


69,007 

8,811 
15,904 

684 

2,118 

20.845 

58,952 


1,483  1,483 

4,670  4,629 

t90,275  t78,400 

t267,498  t235,200 


def.1.326  def.624 

def. 753  def.  1,092 

88,620  87,852 

239,919  236,466 


65.138 
130,047 

22,163 
44,705 

4,797 
9,749 


def.29,238 
def.66,476 
def.  11, 931 
def.26,516 
def.  1,306 
def.1,528 


*  After  allowing  for  other  lnoome  reoeived. 

1  Fixed  oharges  include  dividend  on  preferred  stook. 

n  These  earnings  lnolude  the  Detroit  United  Ry.,  Detroit  <fe  Port 
Huron  Shore  Line  and  the  Sandwioh  Windsor  &  Amherstburg  Ry. 


ANNUAL    REPORTS. 


Annual  Reports. — The  index  to  annual  reports  is  omitted 
this  week  because  of  the  publication  of  the  Railway  and 
Industrial  8ection,  which  contains  references  to  tne  reports 
of  the  principal  steam  railroads  and  industrial  companies 
printed  in  the  Chronicle,  not  including  to-day's  issue. 
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General  Electric  Company. 

("Report  for  the  year  ending  Jan,  SI,  1904, ) 
The  report  for  the  year  1908-04  is  published  at  length  on 
pages  1554  to  1557.    Following  are  comparative  statements 
tor  four  years  past  compiled  for  the  Chronicle  : 

INCOMK  ACCOUNT. 
190203. 


Receipt*— 

Hales 

Roy's  &  sun.  prof., 

dlTld'ds  and  int... 
Int.  and  discount.. 
Prof.stkB.&b'BSOld 


1903-94. 

$ 
41,699,618 

780,797 
194,745 
138,644 


36,685,598 

1,208,920 

263.883 
978,860 


1901  02. 

$ 

32.338.037 

400,485 
175, 2*6 
938,685 


190001. 
$ 
28,783,276 

530,407 

96,902 

419,067 


Total  receipts.. 42,783,804  39,122,051  33,852,363  29,829,652 
Expenses— 

Cost  of  Bales,  etc.. 34,918,427  28,844,881  25,254,122  23,585,860 

Int.  on  debentures.        76,007  44,331  42,310  240,040 

Total 34,994,434  28,889,212  25,296,432  23,925,900 

Balance 7,789,370  10,232,839  8,565.931  6,003,762 

Dtvs.  on  jf  stook (7)83,689  (7)178,684 

Div.  on  com.  stk.. (8)3,508,284  (8)2,677,263  (8)1,871.968  (8)1,549,665 


Total 8,508,284 

8nrplns. 4,281,086 

Patent*,  etc.,  writ- 
ten off. 1,470,099 


2,810,987 
8ur.  from  pre  v.  year  4,482,702 


2,677,263 
7,555,576 

1,613,880 

5,941,696 
15,287,140 


1.955,657 
6,600,274 


1,728,249 
4,276,503 


Enhancem.  of  book 
val ,  stkfl  &  b'ds.. 

8th.  Issued  In  1902 
for  reduotlon 
made  in  1898 


7,293,689     21,228,836 


6.600,274 
6,629,181 

13,229,455 

2,057,635 


4,275,603 
2,353,051 

6,628,554 


16,746,132 


Tot.  sur.  Jan.  31.  7,293,689       4,482,702     15,287.140 

CONSOLIDATED  BALANCE  SHEET  JAN.  31. 


1904.  1903. 

Asselt—  $  9 

Patents,  franchises,  etc..  2,000,000    2,000.000 

Faotorv  plants 6,500,000    5,000,000 

R'l  est.  (oth.  than  fao.pl't)      424,083       431,456 

StookBand  bonds 14,665,346  12,682,215 

Cash 3,289,445    3.632.556 

Notes  Aaoo'ts  reoelv'ble.16.207,481  12,816,607 

Work  In  progress 2,046,488    1,769,456 

Inventories- Faotorles.. 10,488,466  10.297,595 
Gen.  and  local  cilices..  1,247,764  1,165,921 
Consignments 69,899  97,701 


1902. 

9 

2,000,000 

4,000.000 

464.196 

9,825,121 

4,058,448 

11,364,345 

1,338.259 

7,742.606 

1,037.968 

96,309 


6,628,554 


1901. 

$ 
2,000,000 
3,400,002 

522,453 
6,012,300 
2,373,683 
9,59d,940 
1,054,659 
7,061,751 

865,326 
63,903 


Total  asseti 65,938,962  49,893,507  41,927,252  32,951,017 

Liabilities- 
Common  stook 43,866,700  41,880.733  24,910,500 


Preferred  stock, 
5  p.  o.  gold  coupon  deb...  82,000 
3ifl  p.  o.  gold  coupon  debs.  2,049,400 
Acorued  Interest  on  debs.  683 

Accounts  payable 1,810.665 

Deferred  liabilities 834,000 

Unclaimed  dividends....  1,825 

Surplus 7,293,689 


99,000 

2,049,400 

826 

1,378,960 


400 
372,000 

"s'.ibo 

1,349,335 


21.400,300 
2,551,200 
1,534,000 

12,783 
820,450 


1,886 


4,776 
4,482,702  15,287,141 


3,750 
6,628.534 


w-  Total  liabilities 55,938.962  49,893,507  41,927,252  32,951,017 

-V.  78,  p.  1277,  323. 

American  Can  Company. 

{Report  for  the  year  ending  March  SI,  1904.  J 
President  F.  A.  Assmann  is  quoted  as  saying: 

During  the  past  year  the  remainder  of  the  mortgages,  amounting  to 
$113,000,  assumed  by  the  company,  was  retired.  The  company  has 
no  floating  debt  nor  debt  of  any  kind,  except  for  current  accounts,  and 
h.1  Ibll  b  are  discounted  when  discountable.  The  company  is  in  good 
financial  condition,  having  sufflolent  capaoity  to  transact  Its  business 
economically. 

This  lnorease  in  volume  of  business  has  been  obtained  in  the  faoe  of 
lower  average  prices  for  our  products  and  the  improvement  in  the 
business  daring  a  period  of  generally  dull  trade  throughout  the  conn 
try  Is  enconraging  for  the  future  prospects  of  the  oompany.  The  Im- 
provement in  plants  and  equipment  has  been  continued  and  the  phys 
leal  condition  of  the  faotories  is  better  In  many  ways  than  ever  before. 
The  benefits  of  concentrating  our  work  in  fewer  faotories,  with  better 
machinery  and  supervision,  have  been  demonstrated.  Improvements 
in  maohlnery  and  methods  are  constantly  being  put  into  effect  la  the 
last  Tear  the  number  of  faotories  In  operation  was  still  farther  re- 
duced by  five,  and  the  oompany  is  now  operating  In  31  can  factories 
and  two  machine  shops.  The  two  detlnnlng  plants  referred  to  last 
year  were  completed  and  have  been  in  successful  operation  during  the 
past  year. 

The  prospeota  for  business  daring  the  coming  year  are  good,  as 
shown  by  orders  and  contracts  now  in  hand. 

The  results  from  operations  for  the  years  ended  March  31 
compare  as  follows: 

1904.  1903.  Increase. 

Net  sales $22,919,524        $22,076,394         »843,130 

Proflt 2,394,510  886,711       1,507,799 

| The  preferred  stook  received  its  first  dividend,  %%  p.  c, 
on  Sept.  80,  1903,  and  dividend  No.  2,  also  V£  p.  c,  on  April 
1,  1904,  the  5  p.  c  for  the  year  calling  for  $2,061,665.  V.  78, 
p.  1111]. 
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A  girts - 
1  'inn i «.  real  catate, 

patents,  Ac 

Improvements 

Oth.  laves't  lttnis. 

C«sh 

A  ecu.  &  bills  rec. 
.Mdse.  Inventory... 

Total ...      . 
-V.78.  p.  1111. 


1804. 
$ 


1903. 
$ 


i5.030.6fl  75,2(tH.0^8 
2,747,745    1,808.339 


485,616 
l.H4!).M)H 
1.480.JI61 
6,218,104 


1,<iOU.43U 
l.rt89,2»l 
l,4H-,Sil4 
6,121,W0I 


.80,808,608  8t),366,268 


1004.  1H03. 

Liabilities-  $  $ 

Preferred  -took . .  .41,283,300  4 1,283.300 

'  -inn stock    ...41,233,300  41,233,300 

Montis,  assumed H3.0i0 

Accounts  payuolo.      861,986    1,123,393 
Unpaid     dividend 

(paid  April  1)....   1.031,838       

Surplus D.446.691    2,662,276 


Total 88,808,808  86,366,268 


Bash  Terminal  Company. 

( Report  for  the  half-year  ending  Jan.  SI,  1904,  J 
President  Irving  T.  Bash  says  in  substance: 

The  first  two  piers  eroded  by  the  oompany  were  built  and  taken 
possession  of  by  the  tenants  on  Aug.  1, 1903.  It  has  been  decided  to 
end  the  fiscal  year  on  the  31st  of  January.  The  operations,  there- 
fore, only  oover  a  period  of  six  months,  and  for  this  period  show  only 


the  returns  reoelved  from  two  piers,  and  from  sixteen  one-story  ware- 
houses. These  one-story  warehouses  are  operated  under  aa  agree- 
ment providing  for  the  payment  to  The  Bash  Co.,  Limited,  for  servioes, 
of  one-third  of  the  storage  lnoome.  A.  third  pier  will  be  completed 
within  one  mouth's  time  and  twelve  six-story  warehouses  are  in 
course  of  erection,  six  of  which  will  probably  be  oompleted  by  June  I 
and  the  balance  by  Oot.  1.  All  the  bonds  required  to  oomplete  the 
twelve  six-story  warehouses,  the  third  pier,  and  other  additions  to  the 
equipment  of  the  plant  at  present  contemplated,  have  been  sold,  and 
will  be  issued  to  the  purchasers  as  the  funds  are  required. 

The  first  two  piers  and  the  present  railroad  facilities  are  under  lease 
to  The  Bash  Co.,  Limited,  a  rental  of  $40,000,  repairs  and  taxes.  A 
statement  of  the  earnings  for  six  months  ending  Jan.  31, 1904,  Is 
given,  with  the  exception  of  the  earnings  from  the  railroad  depart- 
ment which  was  operated  by  the  railroad  department  of  The  Bush 
On.,  Limited,  nnder  lease,  making  the  separate  earnings  difficult,  to 
determine.  The  earnings  from  the  two  piers  are  reoelved  by  The 
Bush  Co.,  Limited,  but  the  Bush  Terminal  Co.  has  the  privilege  ofoan- 
oellng that  lease  at  any  time  upon  giving  sixty  days  notloe  of  Its  de- 
sire to  do  so,  the  Intention  being  to  have  The  Bush  Co.,  Limited,  use 
its  organization  and  equipment  to  operate  the  plant  of  the  Bush 
Terminal  Co.  until  the  latter  oompany  is  established  and  in  position 
to  make  more  favorable  arrangements. 

It  mast  of  course  be  recognized  that  only  a  small  portion  of  the 
company's  plant  has  been  in  operation  for  six  months,  although  the 
interest  oharged  upon  nearly  all  of  <  he  money  which  is  being  utilized 
to  build  the  third  pier  and  the  additional  warehouses  has  been  borne. 
It  is  expeoted  that  the  third  pier  will  oommand  a  rental  greater  than 
the  first  two,  whloh  average  a  little  more  than  $60,000  eaoh  per  year, 
and  it  Is  believed  that  the  additional  warehouses  will  earn  an  annual 
lnoome  of  $100,000.  This  lnoome  added  to  the  additional  railroad 
lnoome  derived  from  the  operation  of  the  enlarged  plant,  will  double 
the  present  income  with  bat  a  trilling  lnorease  In  fixed  charges. 

The  enterprise  has  suooeesf  ally  passed  the  experimental  stage  and  it 
merely  remains  for  the  completion  of  the  plant  to  show  a  substantial 
dividend  earned  npon  the  capital  stock.  There  still  remain  two  piers 
to  be  constructed,  and  twelve  six-story  warehouses,  In  addition  to 
those  authorized.  A  small  portion  of  the  back  property  of  the  oom- 
pany has  been  sold,  and  oontraots  have  been  exeouted  for  the  sale  of 
another  block  of  property,  and  others  are  pending.  The  sales  already 
made  average  a  little  more  than  doable  the  cost  to  the  oompany.  and 
the  present  selling  price  has  been  established  at  more  than  tour  times 
the  cost  to  the  oompany,  whloh  price  will  be  readily  realized,  owing 
to  the  shipping  facilities  whloh  are  offered  by  the  oombined  railway 
terminal  of  the  two  oompanles.  gales  of  Sooth  Brooklyn  waterfront 
property  have  been  made,  since  the  pnrohase  by  the  Bash  Terminal 
Co.  for  prioes  three  times  that  paid  by  this  oompany  for  its  property, 
and  one  sale  for  nearly  seven  times  as  much  per  front  foot. 

[A.  df  saription  of  the  property  and  its  business  was  given 
in  the  Chronicle  of  May  2,  1903,  page  974.] 

The  results  for  the  half-year  on  the  basis  above  indicated 
were: 

STATEMENT,  SIX   MONTHS    ENDING  JANUARY  31,   1904. 

Dock  lnoome $65,073        Deduct— 

Storage  inoome 17,806    Insurance  6  months $3,050 

Rental  floats 1,867    Taxes  (entire  plant)  6  mos  $12,500 

$84,746  Net  earnings $69,196 

Fixed  Charges—  6  Months— 
Outstanding  $2,991,000  bonds,  interest  4  p.  c.   $59,820; 
less  interest  acorued  and  collected  on  delivery  bonds, 
Aug.  1, 1903,  to  Jan.  31,  1904,  $6,972 $52,847 

Surplus  (6  months)     $16,348 

Note.— One-third  of  the  above  storage  lnoome  is  paid  to  the  Bash 
Co.,  Limited,  for  operating  the  warehouses. 

"The  return  from  improvements  nearing  completion  should 
increase  the  company's  annual  earnings  by  upwards  of 
$160,000,  with  but  slight  increase  in  fixed  charges."— V.  77, 
p.  1227. 

Chicago  Edison  Company. 

(Statement  for  the  year  ending  March  SI,  1904.  J 

Earning*.— The  income  account  makes  the  following  show- 
ing for  the  years  ending  March  31 : 

1903-04.  190203.         1901-02.         1900-01. 

Gross  earnings $3,837,669    $3,409,676    $2,806,609    $2,517,219 

Operating  expenses.   2,515,040      2,195.647      1,780,820      1,614,260 


Net  earnings $1,322,619    $1,213,929 

Interest $307,088       $300,990 

Divs.,  8%  (2%  Q  -F  )         720,526  593.346 


$1,085,789 

$300,983 

615,982 


Balance,  surplus.    $293,005       $319,593       $268,824 
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$902,959 

$279,791 

477,688 

$145,480 


1904. 


1903.      I 


Assets—  *  $ 

Plants,  etc 16.940,820  14,230,840 

Work  In  progress, 
etc 

Accounts  receiv- 
able, etc (166,999       784,465 

Casb 2e»,U33       136,035 


326,498        338,025 


L'abiWitt— 

Capital  s  ock 

Advanced  paym'ts 

for  stock 

Funded  debt 

Accounts  payable. 

Open  accounts 

Uepreclat'n  res've 
Insuranoe  fund. 


1904. 

O.SflD.SSO 


6.4S3.000 

250,130 

24,552 

690,000 

76,000 


1903. 

$ 

7.689.600 

997,367 

5,608.000 

123.869 

f.8,565 

690,00) 

68,000 


Total. 
-V.  78,  p.  1500. 


..18,186.660  15,539,805 


Surplus 797,088       610,081 

Total 18,186,650  16.589,306 


Commonwealth  Eleetrie  Co.  of  Chicago. 

(Report  for  the  year  ending   March  31,   1904. J 
The  annual  statement  is  as  follows  : 

1903-04.  190203.        1901-02.      1900-01. 

Earnings  from  eleo.  cur- 
rent andmeroh.  sales. .$1,350,999    $1,002,085    $769,666    $629,047 

Oper.,  repairs,  renewals, 
and  general  expenses..       834.735  623,264      497,903      410,176 


Net  inc.  from  all  sources  $516,264 
Deduot  Int.  on  bonds —      276,737 


Balanoe . 


$378,821  $271,768  $218,871 
220,704   167,261   137,770 


$81,101 


....  $240,527   $158,117  $104,502 
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1901.  1S03. 

Assets—                         *  I 

Plant,  etc 13,026,436  10,2.«2,&8< 

Material,  etc 138,115  169,«17 

Accounts  &  notes 

receivable 135,637  128.216 

Cash        186.740  164,372 

Other  accounts....         14,131  11,080 


Total 

-V.76,  p.  1083. 


.18,449,953  10.753.i63 


1904. 
Liabilities—  t 

Capital  stock 6,260.000 

Bondsidebent'res  6,000.000 
Keal  estate  mtgs..  1S0.<>00 
Depreola'n  reserve  9-1,500 
iMun.  comp'n  res..  32,033 
Accounts  payable.  8«6,563 
Surplus  account...     568,872 


1903. 
$ 

5.000,000 
4,950,000 


:182,124 
421.844 


Total  assets.  ..18,449,958  10,763,968 


Apr.  30,  1904.] 
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Electric  Company  of  America. 

( Report  for  the  year  ending  Dec.  31,  1903.  J 

1903.  1902. 

Net  earnings $391,612    $349,547 

Other  inoome  (net) 7,367  2,932 


1901.  1900. 

$281,232    $374,638 
198,954         36,156 


Total  net  Income $398,979    $352,479    $480,186    $410,695 

Dividends  paldt 244,716       203,979      306,038       406,281 

Surplus $154,263    $143,500    $174,148         $4,414 

cents  (and$l  50  extra,  $810,000); 

DECEMBER  31. 


tin  1903  paid  eOoents;  in  1902,  50 
In  1901, 75  cents;  In  1900,  $1. 
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1903. 

$ 

,135,148 

,191.360 

2,483 

368,864 

40.278 

10,000 

2,323 


1902. 


1901. 


1900. 


Assets— 

Stocks  and  bonds $3 

Accrued  earns,  cont.  cos.  1 

Acorued  Interest 

Bills  &  aoots.  receivable. 
Cash  &  demand  col.  loans 
Charter,  dec,  expenses.. 
Offloe  furniture,  etc 


$2,578,609  $2,755,789  $2,584,050 

892.479  631,884  469.188 

2,494  2,508  3,908 

351.676  382,345  349.582 

400,511  197,250  392.602 

10,000  10,000  10,000 

1,799  3,549  1,537 


Total  assets $4,750,508  $4,537,568  $3,983,325  $3,810,819 

Liabilities— 

Capital  stock $4,078,780  $4,078,780  $3,060,534  $3,060,511 

Credit  profit  and  loss....       608,039       453,776        916,194        742,045 
Bills  <fe  aoots.  payable....         63,689  5,012  6,597  8,262 

Total  liabilities $4,750,508  $4,537,568  $3,983,325  $3,810,819 

—V.  77.  p.  1296. 

American  School  Farnitare  Company. 
(Report  for  the  year  ending  Dec.  31,  1903. J 

The  annual  report  says  in  substance : 

There  has  been  no  change  In  the  capital  stook  during  the  year,  the 
total  amount  now  outstanding  being:  Common,  $4,883,800;  preferred, 
$4,046,300.  The  authorized  issue  of  bonds  Is  $1,600,000,  of  which 
$310,000  are  unsold  and  $1,190,000  outstanding.  The  amount  of 
sales  for  the  year  1903  were  $3,199,035;  deduot  cost  of  goods  sold, 
$2,446,230;  gross  gain.  $752,805;  deduot  administration,  auditing, 
sales  expense,  &c,  $573,208;  net  train,  $179,597. 

The  sales  recorded  for  the  year  1903  were  $314,273  greater  than  the 
year  1902,  $547,746  greater  than  the  year  1901,  $816,63*  greater 
than  the  year  1900.  The  cash  disbursements  for  the  year  1903  were 
$284,061  greater  than  the  year  1902.  The  cash  collections  amounted 
to  approximately  80  p.  o.  of  the  business  transacted,  the  amount  re- 
ceived in  notes  and  warrants  being  approximately  20  p.  c.  The  net 
quick  assets  over  the  qulok  liabilities  are  $1,202,849.  The  executed 
sales  contracts,  bills  and  accounts  receivable  were  $210,214  greater 
on  Deo.  31, 1903,  than  on  the  same  date  of  the  previous  year.  There 
were  $397,685  of  Bales  oontraots  on  hand  unexecuted  Deo.  31, 1903. 

The  results  for  the  years  1903  and  1902  were: 


Tear  1903- 

Total  sales $3,199,035 

Cost  of  goods  sold 2,446,230 

Gross  gain $752,805 

Deduct— 
"Administration,  aud- 
iting, sales  exp.,&o."     573,208 

"Net  gain" $179,597 


Year  1902— 

Total  shipments $2,981,627 

Operating  expenses  x.  2,596,492 

Net  earnings $385,135 

Int.  on  6  p.  o.  bonds  ...  90,000 

Other  interest 43,337 

Depreciation  (net) 17.949 

Balance  to  surplus.  $233,849 


x  Of  executive,  auditing  and  sales  departments. 
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1903. 

1902. 

Assets—                         $ 

$ 

Plant,  good  wlll,&c.9,958,165 

9,939,412 

Bills  and  accounts 

receivable 1.514,506 

1,814.293 

Inventory 1,099,337 

1,0*49.20* 

Clash 51,678 

157,3^3 

Insurance    (unex- 

pired)         11,302 

8,849 

Organization  exp...            609 

3,289 

Sinking  fund 25.000 

Liabilities— 

Common  stoclr 4 

Preferred  stock...  4, 
Bonds  (30-yr.  6s)..  1, 
Contlcg't  com'slon 

Loans 

Factory  purch.acc't 
Bills  &  acct's  pay.. 

Miscellaneous 

Surplus 1 


1903. 

* 
,883.800 
,046,300 
,1HO,000 

31.544 
791.350 

61,100 
340.642 

23,600 
292,451 


1902. 
• 

4,888,800 

4,046,300 

1,500,000 

42.860 

774,000 

72.100 

227,164 

1,286.143 


Total 12,660,877  12,772,372 


Total 12,660,877  13.772,872 

-V.  76,  p.  1028. 

Northern  California  Power  Co. 

( Report  for  the  year  ending  Feb.  29,  1904J 

The  gross  earnings  for  the  twelve  months  ending  Feb  29, 
1904,  were  $150,925.  For  February,  19)4.  they  were  $14,222, 
contrasting  witn  $4,997  in  Feb,,  1903.  Monthly  dividends  of 
5  cents  per  share,  calling  for  $60,000  yearly,  were  begun  last 
month  (March  25).     President  H.  H.  Noble  says  in  part: 

We  have  practically  completed  our  Cow  Creek  plant  at  Kllaro,  only 
two  weeks  of  good  weather  being  necessary  for  us  to  put  It  Into  active 
operation  and  deliver  its  fall  capacity  of  4,000  horse-power.  We 
have  already  connected  the  Cow  Creek  plant  with  the  main  system 
by  a  three  wire  olroult  from  Kllaro  to  De  La  Mar,  and  it  1b  our  Inten- 
tion to  run  another  olrouit  over  the  same  right  of  way  to  a  point  a  few 
miles  below  Kennet,  there  connecting  with  our  Balaklala  line.  This 
will  give  us  two  plants  oonneoted  In  different  places,  so  that  we  oan 
guarantee  an  absolutely  unlnteirupted  service. 

In  addition  we  have  oonstruoted  a  line  from  Keswick  to  the  Balak- 
lala mine  and  another  from  Anderson  to  the  Belle  Vue  pumping  plant, 
besides  a  number  of  smaller  branoh  lines,  which  brings  our  sys- 
tem up  to  2191*  miles  of  transmission  lines.  We  have  also  in- 
stalled gas  works  at  Bedding,  with  aoapacity  of  4.000  oubio  feet  of  gas 
per  hour,  and  have  laid  19,111  feet  of  mains  We  have  acquired  the 
property  of  the  Bed  Blufl  E  lee  trio  Light  &  Oas  Co.  at  Bed  Bluff;  also 
that  of  the  Belle  Vue  Irrigation  Co.  at  Anderson.  Other  purchases 
made  during  the  year  are  as  follows:  320  acres  of  land  at  Maoomber 
Flat  for  reservoir  purposes  and  960  aores  at  the  head  of  Battle  Creek, 
also  for  reservoir  purposes;  also  building  site  in  Bedding  for  office 
there.  One  of  our  most  valuable  assets  Is  water  rights  on  the  Pitt 
Blver.  where  we  oan  develop  400,000  horse-power. 

We  have  connected  with  our  lines  at  present  10,524  inoandesoent 
and  108  aro  lamps,  using  approximately  860  horse-power  and  show- 
ing an  increase  of  265  horse  power  for  the  past  year  in  our  lighting 
servloe.  There  are  also  oonneoted  motors  with  a  rated  oapaolty  of 
2.754  horse-power,  which  is  an  inorease  of  918  horse-power  over  those 
of  a  year  ago.  and  makes  a  total  increase  of  1,178  horse-power  for  the 
past  year.  The  total  horsepower  oonneoted  with  our  present  plant  is 
3.634  horse-power,  which,  if  all  hitched  on  at  one  time,  would  compel 
It  to  carry  a  considerable  overload,  and  this  condition  of  affairs 
demonstrates  the  wisdom  of  building  our  new  plant.  Fully  1,000 
horse-power  of  the  above  that  is  oonneoted  with  our  lines  is  not 
actually  in  use  at  present,  but  will  be  within  the  next  few  weeks. 

Our  fixed  charges  and  operating  expenses  are  now  about  as  large  as 
they  will  be  at  any  time,  while  every  horse-power  we  Bell  and  get 
paid  for  in  the  future  will  add  just  so  muoh  to  our  net  lnoome,  and  I 
feel  that  I  can  safely  predict  that  oar  net  income  will  be  doubled 
within  the  next  year. 


The  results  for  the  year  ending  Feb.  29  follow: 


Operating  expenses,  etc.— 

Northern  Oal.  Power $37,604 

Redding  Water  Co 12,789 

Red  Blufl  Eleotrio  Light 

&  Oas  Co 3,296 

Redding  gas  plant 457 


Oross  earnings—  Sales. 

Eleo.  light  and  power $128,561 

Redding  Water  Co., water     14,492 
Red  Bluff  Eleo.  Light  & 

Gas  Co.,  gas. 7,205 

Bedding  gas  plant,  gas..  667 

$150,925 
Total  operating  expenses $54,146 

Net  earnings $96,779 

Profit  on  store  aooount,  Bales  and  supplies 1,278 

Total  net  income $98,057 

Interest  on  bonds 28,774 


Surplus  for  year 

BALANCE  SHEET  MARCH   1,   1904. 


$69,283 


Agsfifg— 

Realest.,wat.rights,&o.  $20,798 

Oonstruot'n  &  extens's  605,215 
Keswlok  Eleot.  P.  Co., 

stock,  bonds  &  const.  X876.801 

Tehama  El.  Co.  stook  ..  35.720 

Bedding  Wat.Oo.oons'n  4,887 
Bed  Bluff  K.  L.  &  O.Co. 

stook  A  oonstruot'n..  29,68s 

Belle  Vue  Irrlgat'n  Co.  5,562 

SupplieB,  etc 11,721 

Uncollected  bills,  etc..  16,793 

Cash 4,212 

Total $1,611,392 


Liabilities— 
Capital,  100.000  shares 

at$20;$6pald $600,000 

Five   p.  c.    bonds    (V. 

77,  p.  254) x855,000 

Unpaid  bills 47,621 

Bills  payable 6,000 

Overdraft 5,659 

Surplus    (net  earnings 

to  Maroh  1,1904)....        97,111 


Total $1,611,392 


xlnoludes  $190,000  Keswick  Eleotrio  Power  Co.  bonds,  appearing 
on  both  sides  of  the  aooount;  to  retire  these,  Nor.  Oal.  5a  are  reserved. 
The  stook  of  Kes.  El.  P.  Co.  ($800,000)  Is  all  owned. 

Properties—  Looatlon  of  plants:  Volta.  Shasta  Co.,  Cal.;  Kllaro, 
Shasta  Co.,  Gal.  Sab  stations:  Iron  Mountain,  Keswlok,  Bedding, 
Anderson,  Cottonwood,  Bed  Bluff,  Tehama,  Vina,  Oorning,  Orland, 
Germantown,  Willows,  Shasta,  Horsetown,  Palo  Cedro.  De  La  Mar. 
Balaklala  and  Furnaoeville.  Companies  owned:  Keswlok  Eleo.  Power 
Co.,  Bedding  Eleo.  Light  &  Power  Co.,  Bedding  Water  Co.,  Bedding 
Gas  Co.,  Red  Bluff  Gas  Co.,  Tehama  Eleo.  Co.  and  Belle  Vue  Irriga- 
tion Co. 

Directors— H.  H.  Noble,  James  Coffin,  Edward  Coleman,  J.  Henry 
Meyer  and  O.  B.  Downs. 

Offloers—  H.  H.  Noble,  President;  James  Coffin,  Vice-President;  Ed- 
ward Whaley,  Seoretary;  E.  V.  D.  Johnson,  Manager,  and  Ant. 
Borel  &  Co.,  San  Frauolsoo.  Treasurer.  Main  office,  No.  1 .504  Market 
St.,  San  Fran.;  Manager's  office.  Bedding,  Cal.    Compare  V.  77,  p.  254, 

Chesapeake  &  Potomac  (Bell)  Telephone  Co. 

(Report  for  the  year  ending  Dec.  31,  1903. J 

The  report,  signed  by  President  U.  N.  Bethell,  affords  the 
following  statistics: 

STATIONS  IN  SERVICE  AND  UNDER  CONTRACT. 

Baltimore.   Washington.  Elsewhere.  Total. 

Deo.  31, 1902 9,161  9,138  3,406  21,705 

Deo.  81, 1903 14,498  11,951  4,033  80,482 

Net  gain 5,337  2,813  627  8,777 

Percentage  of  gain.       58*3  30'8  18*4  40'4 

EARNINGS  AND  EXPENSES  1902  AND   1908. 


Earnings—  1802. 

Exchange $879,820 

Toll 64,138 

Real  estate 3«,663 

Sundries 22,759 


1003.            Expenses—               l«02.  1908. 

$1,104,011     General $164  614  $166.7«6 

9H.31H     Traffic 208,411  Si88,333 

4%fc92     Maintenance 410,835  531.051 

28,609     Rentals! 40,488  53,001 

~Ltal  estate 2f,911  33,667 

undries 3.189  3,c89 

Total $985,889    $1,263,881           Total $854,948  $1,076,436 

Net  earnings $140,441  $187,395 

Deduct— 

Interest  charges 183  426 

Sundry  adjustments l,3<6 


Balance  to  surplus $2,642 

The  ratio  of  expenses  to  earnings  in  1903  was  85'1  p.  c, 
against  85'8  p.  c.  in  1902. 

BALANCE  SHEET  DEC.  31,  1903. 


Assets  — 
Telephone    plant   con- 
tracts and  licenses . .  .$6,283,384 

Real  estate 273,374 

Furniture  and  fixtures.  18,830 

Supplies 265,248 

Acoounts  receivable.. .  421,338 

Cash 113,871 

Stocks  and  bonds 21,601 


Liabilities— 
Capital  st'ok(par  $100)$2,650,000 
Bonded  debt (V.  69,  p. 

796) 1,424,000 

Bills  payable 2,500.000 

Acoounts  payable 216,201 

Reserves 103,934 

Surplus 453,410 


Total $7,347,545  Total $7,347,545 

The  additions  to  construction  account  in  1903  aggregated 
$980,907,  viz.:  Exchange  aerial,  $168,974;  underground  con- 
duits, $217,769;  underground  cables,  $225,938;  equipment, 
$332,025;  toll  lines,  $36,201.  First  mortgage  bonds  redeemed 
in  1908,  $27,000. 

RECOVERY  FROM  BALTIMORE    FIRE— NSW  CONSTRUCTION. 

Regarding  the  re-building  of  the  Baltimore  plant  after  the 
great  fire  in  that  city  on  Feb.  7-8,  the  Baltimore  "Snn"  of 
March  7  said  in  part: 

When  the  prinolpal  office  of  the  company  was  destroyed  and  some 
7,500  of  Its  telephones  were  silenced  by  the  fire,  perhaps  no  one 
imagined  that  anything  like  a  oomplete  restoration  would  be  accom- 
plished within  four  weeks. 

On  the  Saturday  night  before  the  fire  two  new  central  offloeshad" 
been  opened.  On  Sunday,  while  the  fire  was  still  raging,  it  was  de- 
olded  to  enlarge  one  of  the  new  offloes,  which  had  been  equipped  to 
serve  about  4,000  telephones,  so  as  to  serve  over  12,000.  Parts  of  a 
new  switchboard  then  in  Washington  ready  for  Installation  in  that 
city  were  immediately  shipped  to  this  city,  and  the  necessary  oables 
were  ordered  from vChioago.  Within  two  weeks  the  equipment  for 
4,000  telephones  was,  in  place,  and  the  telephones  were  rapidly  oon- 
neoted. The  entire  installation  was  oompleted  on  Feb  29,  twenty- 
one  days  after  the  fire  originated.  To  accomplish  this  the  work  was 
pushed  forward  continuously  day  and  night. 

One  week  after  the  fire  it  was  deolded  to  reopen  the  South  office,  to 
serve  subscribers  in  the  southern  part  of  the  oity  below  Pratt  St.  The 
work  of  altering  the  building  to  accommodate  a  larger  equipment 
than  had  previously  been  used  there,  and  of  installing  equipment  to 
serve  about  4,000  telephones,  was  pushed  forward  vigorously.  The 
installation  was  oompleted  Feb.  29  and  put  In  servloe  Maroh  2.    The 
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loss  of  the  company  was  not  oonflned  to  the  property  aotnally  de- 
stroyed, ae  Its  oa  ilea  and  linee  In  the  burned  district  were  rendered 
useless  for  the  time  being.  At  muoh  as  8,000  miles  of  wire  were  made 
Into  oables,  brought  to  this  olty,  drawn  Into  the  subways  and 
spliced.  It  Is  said  that  the  entire  system  will  be  restored  to  service 
by  the  end  of  the  week. 

In  carrying  out  Its  plans  for  the  year  the  company  had  just  con- 
tracted for  the  ereotlon  of  a  three  story  fireproof  building  4  2  by  80 
feet,  to  be  located  near  Wolfe  and  East  Faj  ette  8ts  This  oflioe.  when 
completed,  will  serve  East  Baltimore,  and  meanwhile  subscribers  In 
that  part  of  the  city  will  bo  connected  to  the  Mount  Vernon  exohange. 

It  Is  said  that  none  of  the  work  done  in  the  restoration  of  the  system 
Is  of  a  temporary  oharaoter.  the  oables  and  equipment  nsed  being  of 
the  most  modern  type,  and  the  work  of  Installation  being  done  in 
the  most  skillful  manner.— V.  78,  p.  101. 

Pleasant  Valley  Coal  Company. 

(Balance  Sheet  Dee.  31 J 


Assets- 
Cost  of  property.. 


1903.  1900. 

$  ? 

.♦2,972,679  8,198.808 


Mater'l  and  supplies  80,448 

Cash 77,637 

U.  P.  Co.  lstmort'ge 

bonds  in  treasury..  202.000 

5%  bonds  held  for  6s.  «9,00O 

Sinking  fund 11,344 

Individuals  and  cos..  129/80 

Salt  Lake  agency....  4,802 

Wasatch  Store  Co...  23.000 

Utah  Fuel  Co 60,0^0 

Miscellaneous 4,078 


«0.970 
59,598 


69,000 

15.293 

117,303 

46,621 


9,477 


Total 3,623,968  3,572,065 


Lialilities- 

Stock 2 

Funded  debt 1, 

Bills  payable 

Vouch,  and  pay-rolls 
Denver  &  Kio  Grande 

KB. Co 

Coupons 

Sinking  fund  

Special  renewal  fund 
Personal  Injury  fund 

Miscellaneous 

Profit  and  loss 


1908. 
I 

000,000 ) 
231,000  ; 


1900. 

I 

2.100,000 
1,213,9^2 

115,117 

186,008     119,176 


78.420 

86.100 

11,344 

10,767 

6,922 

4,647 

109,870 


34,%0 
16,293 


4.498 
20,047 
4  9,592 


Total 8,623,968  3,572.065 

*  After  deducting  $398,0)0  bonds  received  and  sinking  fund. 

Compare  Utah  Fuel  Co.,  V.  78,  p.  1178,  1171.— V.  72,  p.  680. 
Utah  Fnel  Company. 


Dec.  31.  1903  J 

Liabilities— 

Capital  stook $10,000,000 

1st  more,  bonds 1,252,000 

Vouchers  <fe  pay-rolls.  84,766 
B.  V.  Coal  Co.,  aoo'nt 

of  dividends 50,000 

Bills  payable 185,900 

Accrued  Infest  bonds 

and  loans 22,202 

Sinking  fund 6,952 

Miscellaneous 4,802 

Profit  and  loss 817,675 


Total  liabilities. ..$12,423,777 


(Balance  Sheet 

A.SSt'18 

Cost  of  property $11,161,784 

Material  and  supplies.  34,518 

Cash 7,821 

Bills  receivable 293,214 

1st  M.  bonds  in  treas.  470,000 

P.  V.  Coal  Co.  prop- 
erty mortgaged 310,000 

Land,  Huntington 36,532 

P.  V.  Coal  Cj.  for  coal, 

eto 42,350 

Miscellaneous 62,558 

Total  assets $12,423,777 

Compare  V.  78,  p.  1178, 1171. 

Standard  Underground  Cable  Co.,  Pittsburgh,  Pa. 

(Report  for  the  year  ending  Dec.  31, 1903.  J 

The  report  presented  at  the  annual  meeting  on  Jan.  26 
shows  gross  business  done  $8,685,294,  contrasting  with  $3,- 
984,531  in  1902  and  with  $8,339,673  in  1901.  (Compare  V.  78, 
p.  346.)    The  report  to  the  shareholders  says: 

Your  directors  submit  below  a  condensed  statement  of  the  com- 
pany's operations  for  the  year  1903.  The  full  detailed  report  may  be 
examined  by  you  at  the  oompany's  orfioe  at  your  pleasure. 

Continuing  the  policy  followed  for  some  years  past,  your  directors 
will  charge  off  against  this  [total]  surplus  [of  $1,229,113]  5  peroent  for 
depreciation  on  factory  buildings  and  10  per  cent  on  machinery  and 
tools,  or  a  total  of  $70,804,  notwithstanding  the  fact  that  about  half 
of  the  machinery  and  buildings  are  only  a  year  old,  and  that  a  high 
state  of  repair  is  constantly  maintained  at  the  charge  of  the  appro- 
priate expense  accounts. 

The  volume  of  business,  as  well  as  the  net  profits,  in  the  year  1903 
were  Tery  gratifying,  and  the  reputation  of  the  company,  the  favor- 
able location  of  Its  factories  and  the  branoh  oilioes.  and  the  high 
eiScienoy  of  each  department  of  its  business,  justify  the  belief  in 
results  that  will  be  entirely  satisfactory  to  the  stockholders  for  the 
current  year. 

INCOME  ACCOUNT  FOB  YEAR  1903. 

Gross  business  for  the  year ..$8,685,294 

Material  on  hand,  cost 607,325 


$9,192,619 
Factory  and  installation  cost  and  material  on  hand  at  the 

beginning  of  year $8,325,417 

Selling  and  administrative  expenses,  dlsoounts,  eto 162,764 

$8,488,181 

Net  earnings  for  the  year 704,433 

Daduot  12  per  cent  dividends  paid  during  the  year  on  out- 
standing stook 229,732 

Surplus  earnings  for  year  after  dividends $474,706 

Surplus  on  Deo.  31, 1902 754,407 


Total  surplus  on  Deo.  31, 1903 $1,229,113 

BALANCE  SHEET  DBC.  31,  1903. 

Assets— 
Cash  on  hand,  aocounts  and  bills  receivable,  and  material 

on  hand  at  cost $2,125,465 

Patents  (52  in  number  and  ranging  from  1  to  16  yrs.  to  run).      500,000 
Manufacturing  plants  at  Pittsburgh,  Perth  Amboy,  N.  J., 

and  Oakland,  Cal 956,404 

Sundry  small  items 22,588 


Total $3,601,457 

Liabilities— 

Capital  stock $2,000,000 

Accounts  payable  (not  discountable) 41,5'>4 

Constrnotlon  reserve  (to  oomplete  installation) 16,884 

Copper  due  to  toll  and  oontraot  customers 316,906 

Total  liabilities , $2,375,^44 

Surplus  as  above  shown $1,229,113 

The  directors  and  officers  are: 

Mark  W.  Watson,  James  II.  Willock.  John  B.  Jackson,  W.  A.  Conner, 
John  Moorhead  Jr.,  Robert  Pltoairn.  B.  F.  Jones,  J.  N.  Davidson  and 
Joseph  W.  Marsh.  Mr.  Watson  is  President;  Mr.  Marsh,  Viae  Presl 
dent  and  General  Manager;  F.  A.  Rlnehart,  Seoretary  and  Treasurer, 
and  O.  M.  Hagen,  Auditor.— V.  78,  p.  346. 

D.  Appleton  &  Co.  of  New  York. 

(Balance  Sheet  of  Feb.  1,  1004J 
This  New  York  corporation  has  filed  the  following  balance 
sheet  with  the  Massachusetts  Commissioner  of  Corporations: 


As  set  8  — 

Furniture  and  fixtures,  $20,024 

Merchandise 283,630 

Mat'l  &  stook  in  process  286,608 

Cash  and  debts  recelv.  646, "■ 62 

Copyrights  and  plates.  1, ^15, 193 

Good  will 1,850.000 

Total $4,552,017 

— V.  77,  p.  197. 


Liabilities— 
Capital    stock   (author- 
ized $3,500,000) $3,202,000 

Acoounts  payable 129,920 

Notes  payable 1,099,140 

Floating  debt 120,957 

Total $4,552,017 


GENERAL  INVESTMENT  NEWS. 


BAILB0AD8.  INCLUDING  STREET  ROADS. 

Altoona  &  Phillipsburg  Connecting  WL.— Foreclosure.— 
In  the  foreclosure  suit  brought  by  the  Union  Trust  Co.  of 
Philadelphia,  as  mortgage  trustee,  Judge  Love,  at  Altoona, 
Pa.,  on  Tuesday  ordered  the  sale  of  the  property,  the  amount 
due  for  principal  and  interest  being  $372,850.  The  company 
has  been  fighting  the  foreclosure  proceedings.— V.  77,  p.  2096 

Atlantic  &  Birmingham  Ry.— See  Brunswick  &  Birming- 
ham RR.  below.— V.  78,  p.  1391,  1274. 

Atlanta  Knoxville  &  Northern  Ry.— Merger.— The  share- 
holders will  meet  June  17  "for  the  purpose  of  considering 
and  voting  upon  the  acquisition  by  purchase  or  consolidation 
by  the  Louisville  &  Nashville  RR.  Co.  of  the  railroads, 
rights,  properties  and  franchises  of  the  Atlanta  Knoxville  & 
Northern  Ry.  Co."— V.  73,  p.  1311. 

Baltimore  &  Ohio  RB.— Bonds  Called.  -See  Staten  Island 
Rapid  Transit  Ry.  below.— V.  78,  p.  1446,  342. 

Baltimore  &  Southern  RR.—  Bill  Fails.— The  bill  intro- 
duced at  the  recent  session  of  the  Maryland  Legislature  at 
the  instance  of  Frank  R.  Beidler,  to  permit  Anne  Arundel 
County  to  issue  $200,000  bonds  in  aid  of  this  projected  road, 
failed  of  adoption.  The  bonds  were  to  be  issuable  whenever 
"the  road  shall  have  been  constructed,  equipped  and  in  run- 
ning order  from  the  county  northern  line  to  Millersville,  on 
the  Philadelphia  Baltimore  &  Washington  RR."  See  V.  74, 
p.  150. 

Brunswick  &  Birmingham  RR.— Receivership.—  At  Ma- 
con, G-a.,  on  April  25,  this  road  was  placed  in  the  hands  of  a 
temporary  receiver,  J.  R.  L  Smith  of  Macon,  Ga.,  upon  pe- 
tition of  E.  C.  Machen,  formerly  President  of  the  company. 
The  order  was  granted  by  Judge  Spear  of  the  United  States 
Court  for  the  Southern  District  of  Georgia.  Machen  al- 
leges that  the  road  is  indebted  to  him  in  the  sum  of  $5,000 
for  services  rendered.  The  hearing  as  to  a  permanent  re- 
ceivership is  to  be  held  May  2.  The  receivership  is  presumably 
for  the  purpose  of  getting  clear  title  preparatory  to  the  con- 
summation of  the  sale  to  the  Atlantic  &  Birmingham  Ry. 
Co.    Compare  V.  78,  p.  1891,  1274. 

Canadian  Pacific  Ry.— Extended.— Of  the  $7,000,000  due 
the  Province  of  Quebec  on  account  of  the  Q.  M.  O.  &  O.  Ry. 
and  'he  North  Shore  Ry.,  $3,500,000  was  to  be  paid  March  1, 
1904.  As  the  other  half  was  not  due  until  March,  1906,  and 
for  convenience  of  arranging  the  whole  amount  at  the  same 
time,  the  amount  due  on  the  1st  of  March,  1904,  has  been  ex- 
tended until  March,  1906.— V.  78,  p.  701,  47. 

Carrabelle  Tallahassee  &  Georgia  RR.— Reported  Sale.— 
See  Georgia  Florida  &  Alabama  Ry. 

Central  Crosstown  RR„  New  York.—  Notes  Sold.—  This 
company,  which  Is  controlled  by  the  Metropolitan  Street  Ry. 
Co.,  has  sold  to  Kuhn,  Loeb  &  Co,,  who  have  re-sold  them, 
$2,250,000  of  2-year  5  p.  c.  notes,  secured  by  deposit  of  $2,- 
500,000  guaranteed  bonds  of  the  Crosstown  Company.  The 
proceeds  reimbursed  the  Metropolitan  Securities  Co.  for  the 
money  advanced  in  electrifying  the  crosstown  system, — V. 

75,  p.  611. 

Central  Market  Street,  Columbus,  0.— Merger.— See  Ohio 
Union  Traction  Co.  below.— V.  77,  p.  88. 

Chicago  Great  Western  Ry.—  New  Stock.— The  company 
has  filed  a  certificate  of  increase  of  common  stock  from 
$30,000,000  to  $50,000,000  as  authorized  bv  the  shareholders  in 
February,  1903.  About  $13,000,000  of  the  new  stock  will  be 
exchanged  for  the  syndioate  holding  of  the  stock  of  the 
Mason  City  &  Fort  Dodge,  in  accordanoe  with  the  circular 
issued  to  the  stockholders  Nov.  15, 1902.  This  secures  to  the 
Chicago  Great  Western  503  miles  of  new  lines.  The  balance 
of  the  new  stock  will  be  held  in  the  treasury.     (Compare  V. 

76,  p.  435;  V.  75,  p.  1201,  1253). -V.  78,  p.  1219,  988. 

Chicago  &  Oak  Park  Elevated  Ry.—  Reorganized  Com- 
pany.—This  holding  company  was  incorporated  in  New  Jer- 
sey on  Apiil  23  with  $9,200,000  of  capital  stook,  of  which 
$3,200,000  is  5  per  cent  non-cumulative  preferred,  in  accord- 
ance with  the  plan  for  the  reorganization  of  the  Lake  Street 
Elevated  RR.  (V.  77,  p.  1874;  V.  78,  p.  1392).  The  outstand- 
ing securities  will  be  (1)  the  first  mortgage  5s  of  the  old 
Lake  Street  Elevated  RR.  (the  issue  being  limited  to  $5,000,- 
000)  which  are  to  be  stamped  subject  to  call  at  105  at  com- 
pany's option  on  any  interest  day;  (2)  $350,000  debenture  2 
per  cent  notes  due  Jan.  1,  1909,  issuable  for  claim  of  North- 
western Elevated  RR.  The  par  value  of  shares  is  $100.  The 
time  for  paying  the  assessment  on  the  old  stock  expired 
last  week  and  was  not  renewed;  most  of  the  stockholders 
paid  in  full.  Tae  new  securities  are  being  distributed  by  the 
Illinois  Trust  &  Savings  Bank,  the  depository  of  the  re- 
organization committee.— V.  78,  p.  1391. 
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Chicago  Union  Traction  Co.— Receivers'  Certificates.— Judge 
Grossoup  this  week  granted  the  authority  sought  by  the 
receivers  early  in  March  to  issue  1500,000  of  receivers'  certifi 
cates.    The  proceeds  will  be  used  to  pay  for  new  cars  already 
purchased. 

The  report  of  the  receivers,  below  mentioned,  while  not 
stating  the  total  amount  of  receivers'  certificates  outstanding, 
gives  the  amounts  received  from  the  sale  of  receivers'  certifi- 
cates as  follows : 

August.  1903 $1,030,000 


8ept.,  1903 583.000 

Oct,  1903 90,000 


Nov.,  1903 $10,000 

Jan.,  1P04 5O.OL0 

Feb.,  1904 400,000 


Franchise.— The  franchise  of  the  Chicago  Passenger  Rail- 
way expired  last  wetk.  The  city  gave  notice  of  the  fact 
without  interfering  with  operations.  This  leased  line,  it  is 
eaid,  owns  no  cars,  no  power  house,  and  only  light  rails. 

Earnings. — A  statement  filed  by  the  receivers  covering  the 

301  days  from  April  28,  1903,  to  Feb.,17,  1904,  compares  as 

follows : 

Tear 

June30,  1902 

$7,801,076 

33,f>25 

19,779 

4.265 

89,703 


801  Days  to 
Feb.  17,  1904. 

Passenger $7,112,404 

Advertising..         2?,940 

Mali 25,783 

Chartered  oars  4,778 

Bents 65,723 


Tear 

June  30,  '01. 

$7,269,816 

33.525 

15,101 

4,222 

43,564 


Tear 

June  SO,  '00. 

$7,468,798 

33,577 

6,478 

2,122 

45,622 


$7,918,348         $7,366,228         $7,556,597 


Total $7,236,628 

Gross  receipts  per  day: 

Passenger 23,629  21,373  19,916  20,462 

Total 24,041  21,694  20,181  20,703 

-V.  78,  p.  1391,  819. 

Columbus  Grove  City  &  Southwestern  Electric  Rv.— 

Merger.—  See  Ohio  Union  Traction  Co.  below.— V.  73,  p.  783. 

(  oinmbuH  London  &  Springfield  (Electric)  Rj.— Merger. 
—  Sae  Ohio  Union  Traction  Co.  below.— V.  77,  p.  298. 

Dayton  Springfield  &  Urbana  (Electric)  Ry.— Merger.— 
See  Ohio  Union  Traotion  Co.  below.— V.  77,  p,  349. 

Denver  Lakewood  &  Golden  RR.— Sale  Postponed.— The 
foreclosure  sale  has  been  postponed  until  May  12.— V.  78, 
p.  820. 

East  Jersey  Street  Ry.— Consolidation— Control. — This 
company  has  been  incorporated  in  New  Jersey  with  $500,000 
of  authorized  capital  Ftock  as  a  consolidation  of  the  East 
Jersey  Traction  Co.,  the  Raritan  Traction  Co.  and  the  Perth 
Amboy  R.R.  The  new  company  is  to  be  controlled  and  oper- 
ated under  lease  or  stock  ownership  by  the  Pablic  Service 
Corporation,  its  President  being  the  General  Counsel  of  that 
company. 

East  Jersey  Traction  Co.— Merger.—  See  East  Jersey  Street 
Ry.  above  —V.  78,  p.  1312. 

Erie  RR. — Voting  Trust  Dissolved,— It  is  announced  that 
a  majority  of  the  holders  of  voting  trust  certificates  not 
having  consented  to  the  proposition  to  extend  the  voting 
trust  for  the  period  of  five  years,  the  trust  is  dissolved  in  ac- 
cordance with  the  terms  of  the  original  agreement.  The 
stock  of  the  company  will  be  issued  in  exchange  for  certifi- 
cates of  the  voting  trust  beginning  Monday,  May  2. 

Bonds  Issued.  —  Of  the  $10,01)0,000  of  convertible  4 
p.  c.  bonds  of  1953  which  were  sold  early  last  year,  delivery 
to  be  made  at  option  of  either  the  railroad  company  or  the 
purchaser,  there  are  now  outstanding  $3,500,000,  as  against 
$1,000,000  on  June  30,  1903.— V.  78,  p.  988,  768. 

Fort  Wayne  &  Wabash  Talley  Traction  Co.— New  Mort- 
gage.—This  company,  recently  organized  to  take  over  the 
properties  mentioned  in  our  issue  of  March  26  (p.  1222)  has 
made  a  mortgage  to  secure  97,500,000  of  first  consolidated 
mortgage  5  p  c.  gold  bonds,  datt>d  March  1,  1904,  and  due 
March  1,  1934,  without  option  of  earlier  redemption;  denom- 
ination, $1,000;  interest  March  1  and  September  1  at  office  of 
North  American  Trnst  Co.  of  Philadelphia,  trustee.  The 
mortgage  now  covers  "81'28  miles  of  road  owned." — V.  78. 
p.  1222. 

Gainesville  Jefferson  &  Southern  RR.— Guaranties.  —The 
following  endorsements  are  stamped  in  red  on  back  of  the 
first  mortgage  7  p.  c.  bonds,  due  July,  1911: 

This  bond  Is  one  of  a  number  of  bonds  of  the  same  tenor  and  date 
amounting  to  $>  61,600,  the  prompt  payment  of  the  prlnolpal  and  In- 
terest of  which  Is  hereby  guaranteed  by  the  lessees  of  the  Georgia  RR. 
and  said  lessees  desiring  to  secure  the  holder  In  such  guaranty  hereby 
agree  to  appropriate  thereto  the  Income  from  $250,000  of  the  oertltt- 
cates  of  Indebtedness  of  the  Atlanta  &  West  Point  RR.  Go  ,  which  ac- 
crues to  the  said  lessors  during  the  oontlnuauoe  of  the  lease  of  the 
Georgia  RR  made  for  a  term  of  99  years  by  a  deed  dated  May  5, 188 1, 
by  order  of  Lessees'  board  of  directors. 

(Signed),  J.  W.  Gbben,  Pres. 

The  Georgia  RR.  &  Bashing  Co.,  the  owner,  and  lessee  of  said  above- 
named  certificates  of  indebtedness,  at  the  request  of  the  lessees  of  the 
Georgia  RR.,  hereby  covenants  and  agrees  with  the  holder  of  this  bond 
for  the  time  being  that  so  long  as  the  Inoome  from  said  certificates  Is 
controlled  by  the  lessees  of  the  Georgia  RR.,  It  will  appropriate  so 
much  of  the  inoome  of  the  said  $250,000  of  certificates  of  Indebtedness 
of  the  Atlanta  &  West  Point  RR  Go.  as  may  be  necessary  to  pay  the 
interest  on  the  within  bond  as  the  coupons  hereto  attached  severally 
beoome  due.  in  oase  they  are  not  paid  promptly  at  maturity  by  either 
the  mortgagor  or  the  above  named  guarantor. 

(Signed),  O.  H.  Phinizt,  Pres.  Ga.  RR.  AB.Co. 
-V.  77,  p.  823. 

Georgia  Florida  &  Alabama  Rv.—  Acquisition.— A  syndi- 
cate, including  President  J,  P.  Williams,  has,  it  is  reported, 
acquired  control  of  the  Carrabelle  Tallahassee  &  Georgia 
RR.,  extending  from  Tallahassee,  Pla.,  at  a  connection  w  th 
the  Geo.  Flor.  &  Ala.,  to  Carrabelle,  on  the  Gulf  of  Mexico. 
The  C.  T.  &  G.  had  outstanding,  at  last  accounts,  $1,000,000 
stock'and  $500,000  six  p.  c.  bonds,  due  1914,  interest  payable 
Jan.  and  July.— V.  75,  p.  29. 


Kansas  City  Fort  Scott  &  Memphis  Ry.— To  Double-Track 
Bridge.— See  Kansas  City  &  Memphis  Ry.  &  Bridge  Co.  be- 
low.-V.  78,  p.  1497,  1446. 

Kansas  City  &  Memphis  Ry.  &  Bridge  Co.-To  Be  Double- 
Tracked. — The  United  States  Senate  on  April  23  passed  a  bill 
authorizing  the  company  to  double-track  its  bridge.  A  preBS 
dispatch  says:  "It  is  estimated  that  the  oost  will  be  $100,000. 
The  work  will  necessitate  an  entirely  new  system  of  steel 
girders  and  extensive  changes  to  the  auperstructure."— V.  54, 
p.  410,  965. 

Kansas  City  Southern  Ry.— Terminal  Property.— See  Kan- 
sas City  Shreveport  &  Gulf  Terminal  Company  in  V.  78, 
p.  1497.- V.  77,  p.  2276,  2284. 

Kenton  &  Southern  (Electric)  Ry.— Merger.— See  Ohio 
Union  Traction  Co.  below.— V.  76,  p.  654. 

Lake  Street  Elevated  RR.,  Chicago.— 8u<cessor.— See  Chi- 
cago Oak  Park  Elevated  Ry.  above— V.  78,  p.  1392, 1288. 

Long  Island  RR.— Listed.— The  New  York  Stock  Ex- 
change has  listed  the  $10,000,000  guaranteed  4  per  cent  re- 
funding mortgage  bonds  of  1949.  Kuhn,  Loeb  &  Co.  report 
thati  the  bonds  have  all  been  sold.  The  bonds  have  been 
listed  also  in  Berlin,  Hamburg  and  Frankfort.— V.  78,  p. 
583,  48. 

Louisville  &  Nashville  RR.— Purchase.—  See  Atlanta 
Knoxville  &  Northern  RR.  above.— V.  78,  p.  1497,  1446. 

Massachusetts  Electric  Co.— Authorized.—  The  Governor 
of  Massachusetts  has  signed  the  bill  authorizing  the  Boston  & 
North.  Street  RR.  and  the  Old  Colony  Street  RR.  Co.  to  issue 
long-time  mortgage  bonds.  The  bonds  will  be  blanket 
mortgages  on  both  properties,  and  the  amount  will  be  deter- 
mined by  the  State  Railroad  Commission.— V.  78,  p.  103. 

Metropolitan  Street  Railway,  New  York.— Bonds  Sold.— 
Kuhn,  Loeb  &  Co.  have  purchased  $2,300,000  of  the  Metro - 
tropolitan  Street  Ry.  refunding  4  per  cent  bonds,  the  pro- 
ceeds from  which  will  be  used  in  part  to  pay  off  the  $1,500,- 
000  Broadway  &  7th  Ave.  first  5s  maturing  June  1,  and  the 
balance  for  other  refunding  operatione.  This  increases  the 
outstanding  refunding  4s  to  $15,080,000. 

The  company  has  also  sold  to  the  same  bankers  $2,000,000 
of  Third  Ave.  first  consol.  4s,  increasing  the  outstanding 
issue  to  $37,000,000.  The  new  bonds  are  issued  to  pay  for 
improvements  and  other  purposes. 

Notes  Sold.— See  Crosstown  RR.  above. 

Subway  Plan.— See  "  Rapid  Transit  in  New  York  City  "  be- 
low.—V.  78,  p.  1168,  820. 

New  York  New  Haven  &  Hartford  RR.— Bonds.—  Fur ther 
Facts. — Though  the  company  is  reticent  regarding  the  mat- 
ter, we  learn  on  good  authority  that  the  total  authorized 
issue  of  the  new  Harlem  River  &  Portchester  gold  4  per 
cents  is  $15,000,000,  of  which  $7,500,000  had  been  sold.  The 
bonds  are  direct  obligations  of  the  N.  Y.  N.  H  &  H.  and  are 
secured  by  a  mortgage  on  the  Harlem  &  Portchester  division 
(shortly  to  be  four-tracked)  subject  only  to  the  prior  lien  of 
$1,000,000  Har.  Riv.  &  Portchester  RR.  guaranteed  4s  of  1881 
due  June  1,  1911.  The  $2,000,000  first  6s  and  7s  matured  Oct. 
1,  1903,  and  were  retired,     (Compare  V  78,  p.  1447.) 

Poughkeepsie  Bridge  Route.— The  'Railroad  Gazette"  of 
April  15  contained  an  editorial  regarding  the  difficulties  of 
the  proposed  Poughkeepsie  Bridge  route  and  its  issue  of 
April  22  the  first  of  a  series  of  articles  by  Clarence  Doming 
of  New  Haven  entitled  "The  Upbuilding  of  a  Railroad  Sys- 
tem," in  which  the  history  and  development  of  the  company's 
property  is  considered. 

Rumors.— See  Lehigh  Coal  &  Navigation  Co.  under  "Indus- 
trials" below.— V.  78,  p.  1447,  1823. 

New  York  Ontario  &  Western  Rj.— Protest  Against  Vot- 
ing Trust.— Henry  Clews  and  Horace  L.  Hotchkies  have  sent 
to  President  Fowler  a  long  communication,  signed  by  hold- 
ers or  representatives  of  $18,600,000  of  the  common  stock, 
protesting  against  the  continuance  of  the  voting  trust.  This 
trust  was  to  continue  until  either  all  the  $2,000,000  preferred 
stock  had  been  retired  or  until  a  dividend  had  been  declared 
on  the  common  stock.  There  is  only  $4,000  of  the  preferred 
stock  outstanding,  of  which  $1,2C0  is  said  to  be  owned  by  the 
New  York  Central.  The  matter  will  be  submitted  to  the 
board  of  directors.— V.  77,  p.  650,  625. 

Norfolk  &  Southern  RR.—  New  Mortgage.—  This  property 
having  cnanged  hands,  a  meeting  of  the  shareholders  is  called 
for  May  10  to  authorize  a  new  mortgage  "to  secure  an  issue 
of  bonds  sufficient  to  take  up  the  existing  mortgage,  and 
provide  a  fund  for  the  acquisition  of  other  railroad  property, 
and  to  build,  finish  and  equip  branches  and  extensions  of  the 
present  railroads  of  the  company."  Office,  15  Broad  St., 
N.   Y.  City.— See  V.  78,  p.  1497. 

Norfolk  &  Western  Ry.— New  Mortgage. — The  company 
announced  on  Thursday  its  plan  for  mafting  a  new  mort- 
gage to  provide  for  future  capital  requirements,  none  of  the 
bonds  to  be  sold  at  this  time  as  "present  cash  assets  are 
ample  for  all  its  ourrent  needs." 

A  circular  says:  "At  the  time  of  the  reorganization  the 
extraordinary  development  of  the  company's  business  and 
operations  could  not  have  been  anticipated;  and  the  pro- 
vision made  for  the  capital  requirements  of  the  company  by 
the  iseue  of  first  consolidated  mortgage  bonds  is  practically 
exhausted.  Notwithstanding  the  large  expenditures  that 
have  been  made  since  the  reorganization,  further  facilities 
will  be  needed  to  meet  the  growing  traffic  requirements  of 
the  company. 
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"  Yonr  authority  is  therefore  asked  for  the  creation  of  an 
issue  of  $35,000,000  of  40-year  bonds,  bearing  interest  at  a 
rate  not  exceeding  4  per  cent  secured  by  a  mortgage  which  is 
to  be  a  first  lien  on  the  extensions  and  branches  which  are 
now  free  from  the  lien  of  the  first  consolidated  mortgage, 
and  upon  such  extensions  and  branches  as  may  be  acquired 
out  of  the  proceeds  of  the  new  bonds,  and  also  a  lien,  subject 
to  the  first  consolidated  mortgage,  upon  the  properties 
covered  thereby. 

"While  the  conservative  policy  which  has  been  pursued  in 
the  past  of  making  liberal  appropriations  from  income  for 
betterments  and  improvements  will  be  continued,  it  is  be- 
lieved that  a  proper  share  of  the  funds  required  should  be 
obtained  on  oapital  account,  and  that  suitable  provision 
should  be  made  to  enable  the  company  hereafter  to  develop 
and  strengthen  its  system  and  furnish  the  facilities  rendered 
necessary  by  the  increase  of  its  traffic" 

The  remainder  of  the  circular  is  in  substance  as  follows  : 

The  present  company  succeeded  to  the  business  and  property  of  the 
Norfolk  &  Weetern  BR.  Co.  in  Ootober,  1896.  The  growth  of  its  busi- 
ness In  indicated  by  the  following  comparative  statement  for  the  years 
from  Jnly  1, 1897,  to  June  30.  1903: 

Statement  Showing  Growth  of  Business. 

Tonnage           Qrosi  Surp  over 

Carried.  Earnings.  Bond  Int. 

8.276,948  $11,236,123  $1,133,948 

8,837,739        11.827,140  1,662,242 

10,783,221        14,091,005  3,388,812 

11,344,064        15,785,442  4,157,831 

12,268,100        17,552,205  5,123.095 

14,110,181  21,160,675  6,040,189 


Fiscal  iiiles 

Year.  of  Road. 

1897-98 1,565 

1898-99 1,558 

1899-00 1,552 

1900-01 1,560 

190102 1,677 

1902  03 1,713 

New  Acquisitions  Made  Necessary,  or  Desirable. 

The  great  expansion  of  trafflo  Indicated  by  the  foregoing  figures 
made  It  necessary  to  provide  a  large  amount  of  new  equipment,  to 
build  second  tracks  upon  portions  of  the  company's  lines,  to  enlarge 
sidings  and  terminal  facilities,  and  In  other  respeots  to  Improve  the 
condition  of  the  oompany's  properties.  Your  directors  also  found  It 
advisable  to  purchase  or  oonstruot  various  extensions  and  branohes 
for  the  purpose  of  reaohlng  new  sources  of  traffic  and  new  markets, 
and  protecting  the  territory  naturally  tributary  to  your  system. 
Among  these  the  principal  lines  are  the  Cincinnati  Portsmouth  «te  Vir- 
ginia BR-,  the  Iaeger  &  Southern  BR.  and  the  Low  Grade  Line  be- 
tween Kenova  and  Nangatuok,  as  already  fully  explained  to  the  stock- 
holders In  the  annual  reports,  and  which  are  all  free  from  any  mort- 
gage lien. 

A  Total  of  $22,799,577  Expended  on  Capital  Account. 

Liberal  expenditures  for  maintenance  of  way  and  of  equipment  were 
made  out  of  inoome  and  charged  to  operating  expenses,  but  the  ex- 
penditures for  additional  lines,  equipment  and  facilities  have  been 
provided  either  out  of  capital  account  or  through  betterment  and  Im- 
provement funds  created  out  of  inoome.  Tote  following  Is  a  summary 
of  the  expenditures  charged  to  those  aooounts  from  Oct.  1, 1896,  to 
Feb.  29,  1904 : 

For  new  branch  lines  aggregating  189  miles,  acquired  or 
under  construction,  all  of  which  are  free  from  any 
mortgage  lien $4,981,374 

For  additional  rolling  stock,  exclusive  of  that  acquired 
under  Norfolk  &  Western  By.  equipment  trusts 4,214,752 

For  additional  terminal  properties,  second  tracks,  yards 
and  other  additions  and  Improvements  of  existing  lines.    13,603,451 

Total $22,799,577 

Of  Which  Only  $10,870,194  Funded. 

These  expenditures  were  provided  as  follows : 

From  the  sale  of  first  consolidated  mortgage  bonds $10,870,194 

From  inoome  betterment  funds  oreated  out  of  inoome  and 

from  working  capital $11,929,383 

The  shareholders  will  meet  on  Juae  17  at  Roanoke,  Va.,  to 
vote  on  the  proposition  to  authorize  the  $35,000,000 
mortgage.— V.  78,  p.  1447,  343. 

Northern  Pacific  By.— Dividend.— The  company  will  pay 
on  May  1  a  quarterly  dividend  of  X%  per  cent  and  \i  per  cent 
extra.  The  February  dividend  was  X%  per  cenc  with  no 
extra.  During  the  calendar  year  1903  13>f  per  cent  was  paid 
quarterly,  with  extras  of  3^  per  cent  each  in  February  and 
November,  making  a  total  of  7  per  cent  for  the  year. 

The  dividends  just  declared  are  payable  "to  those  holders 
who  are  legally  entitled  to  receive  them."  The  Northern 
Securities  Co.,  under  the  recent  decision,  is  not  such  a  holder, 
but  its  individual  shareholders  upon  exchange  of  their  stock 
for  the  Northern  Pacific  and  Great  Northern  shares  will  be 
able  to  collect  the  dividends  declared  by  those  companies.— 
V.  78,  p.  1892,  1223. 

Northern  Securities  Co.— See  Northern  Pacific  Ry.  above. 
-V.  78,  p.  1497,  1447. 

Ohio  Union  Traction  Co.— Terms  of  Merger.—  This  new 
company's  "first and  consolidated  mort.  5  p.  c.  gold  bonds" 
will  be  issued  in  exchange  for  the  existing  stocks  and  bonds 
on  the  following  basis,  provided  the  latter  are  deposited  by 
May  1.  [These  data  are  given  on  the  authority  of  an  Ohio 
paper,  wnicn  cites  a  circular  of  which  we  have  not  as  yet  re- 
ceived a  copy]: 

Out-  New 

Existing  Securities—  standing,     bonds,  %. 

Dayton  Springfield  &  Urbana  By.  5  p.  o.  bonds.    $750,000    110  &  Int. 

Preferred  stook 1,000,000      95  &  dlv. 

Col.  Grove  City  &  Southwest.  By.  5  p.  o.  bonds.      210,000    105  *  int. 
Central  Market  Street  By.  5  p.  o.  bonds 500,000    107  &  Int. 

Preferred  stook 500,000    100  &  Int. 

Common  stook 750,000      30  &  Int. 

Urbana  Bellefont.  &  Northern  By.  5  p.  o.  bonds      500,000    105  &  Int. 

Kenton  &  Southern  Ry.  ft  p.  o.  bonds 600,000    100  &  int. 

Hprlngfleld  &  Western  Ry.  5  p.  o.  bonds 105,000    105  &  lnt 

Columbus  London  &  Springfield  Ry.  com.  stook.   1,000,000      50 

Preferred  stock 1,800,000      70  &  dlv. 

In  all  th«  above  exchanges  of  stock  there  will  be  given  a 
100-per-cent  bonus  of  common  stock  of  the  Ohio  Unton  Trac- 
tion Co.  Exchanges  are  made  through  A.  E.  Appleyard  & 
Co.,  Philadelphia  and  Boston;  Central  Trust  &  Safe  Deposit 
Co.,  Cincinnati,  Ohio;  Third  National  Bank,  Dayton,  Ohio; 
City  Deposit  Bank,  Columbus,  Ohio,  and  the  Springfield 
National  Bank,  Springfield,  Ohio. 


"The  total  bond  issue,  including  the  underlying  issues,  will 
not  exceed  |30,000  per  mile  of  single  track,  and  $10,000  addi- 
tional per  mile  of  double  track  of  main  line,  exclusive  of 
turn-outs  and  sidings,  outside  of  cities,  and  $60,000  per  mile 
of  single  track  and  $40,000  additional  per  mile  of  double 
track  of  main  line,  exclusive  of  turn-outs  and  sidings,  within 
cities,  exoept  that  where  lines  are  situated  upon  unpaved 
city  streets  the  limitation  shall  be  reduoed  by  $5,000  per 
mile.— V.  78,  p.  1498,  703. 

Pan-American  Railway.—  Commissioner's  Repor £.— Chas. 
M.  Pepper,  appointed  by  President  Roosevelt  to  examine 
into  the  project  of  the  Pan-American  Rv.,  recently  submitted 
his  report  to  the  State  Department.  He  says  that  the  gen- 
eral plan  for  an  inter-continental  railway  which  shall  ulti- 
mately unite  New  York  and  Buenos  Ayres,  is  receiving  much 
encouragement.  At  the  present  time  about  4,825  of  the 
10,471  miles  are  lacking,  and  the  estimated  cost  of  construc- 
tion is  placed  at  $150,000,000.  The  constructed  mileage  em- 
braces the  connecting  road  of  various  operating:  companies, 
which  are  in  no  way  committed  to  the  Pan-American  scheme. 
—V.  78,  p.  103. 

Public  Service  Corporation,  New  Jersey.— Merger.—  See 
East  Jersey  Street  Ry  above. 

Through  service  to  Trenton.— The  company  will  soon  begin 
to  sell  tbrough  tickets  from  Jersey  City  to  Trenton,  an  ar- 
rangement having  been  made,  as  already  announced,  for 
trackage  over  the  Trenton  &  New  Brunswick  RR.  between 
Milltown,  N.  J.,  and  Trenton.  At  Trenton  connection  will 
be  made  with  the  line  of  boats  of  the  Delaware  Navigation 
Co.  running  to  Philadelphia.— V.  78,  1224, 1168. 

Rapid  Transit  in  New  York  City.— Committee's  Report  on 
Extensions— The  Rapid  Transit  Commission's  Committee  on 
Plan  and  Scope  made  public  on  Thursday  its  report  on  the 
most  desirable  routes  for  extensions  of  the  subway  system. 
The  report  favors  in  general  the  line  recommended  by  the 
Metropolitan  Street  Ry.  interests,  but  with  modifications 
which  will  permit  the  Interborough  Co.  to  become  a  com- 
petitor for  the  franchise.  (Compare  V.  78,  p.  821.)  The  re- 
port is  signed  by  A.  E.  Orr,  President  of  the  Commission,  and 
Comptroller  Grout : 

The  committee  recommends  in  effect  the  following  lines  : 

A  Lexington  Ave-Broadway- William  St.  line  from  149th  8t.  and 
Third  Ave.  to  the  Battery,  with  return  line  thenoe  via  Greenwloh  St. 
and  34th  St.  to  Lexington  Ave.-,  also  the  following : 

(1)  A  short  line  to  oonneot  the  Lexington  Ave.  line  with  the  present 
subway  at  a  point  near  40th  St.  and  Park  Ave. 

(2)  A  line  up  7th  Ave.  from  84th  St.  to  oonneot  with  the  present  sub- 
way at  43d  St. 

(3)  The  line  from  Fort  Hamilton.  Brooklyn,  already  referred  to, 
running  under  Fourth  Ave.  and  Flatbush  Ave.,  as  extended,  and  over 
the  Manhattan  Bridge  to  a  point  In  Canal  St.  near  Centre. 

Compare  map  In  "New  York  Times"  of  yesterday. 

Thomas  F.  Ryan  says :  "The  routes  announced  by  the 
Rapid  Transit  Commission  are  comprehensive  and  entirely 
saiisfactory  to  the  Metropolitan  interests." — V.  78,  p.  1447. 

Raritan  Traction  Co.—  Merger.— See  E*,st  Jersey  Street 
Ry.  above.— V.  70,  p.  481. 

Springfield  &  Western  (Electric)  Ry.— Merger.— See  Ohio 
Union  Traction  Co.  above.— V.  73,  p.  288. 

Staten  Island  Rapid  Transit  Ry.—  Bonds  Called.— Notice 
is  given  that  the  Baltimore  &  Ohio  RR.  Co.  will  exercise  its 
right  of  purchase  and  will  pay  par  and  accrued  interest  for 
the  $2,500,000  second  mortgage  bonds  at  the  office  of  the 
Standard  Trust  Co.,  New  York,  on  May  28,  1904;  from  and 
after  that  date  interest  on  these  bonds  will  oease  to  accrue. 
—V.  77,  p.  251. 

Tonopah  RR.— Mortgage.—  The  company,  whose  narrow- 
gauge  railroad  between  Rhoads  and  Sodaville,  Nev.,  on  the 
Carson  &  Colorado  RR,,  63  miles,  is  expected  to  be  com- 
pleted about  June  1,  has  made  a  mortgage  to  the  Land 
Title  &  Trust  Co.  of  Philadelphia,  as  trustee,  to  secure  an 
issue  of  $500,000  six  per  cent  15-year  gold  bonds,  dated  Jan,, 
1904,  but  subject  to  call  at  102>£  on  and  after  July  1,  1905; 
interest  payable  Jan.  1  and  July  1.  It  is  proposed  to  retire 
one-fifteenth  yearly  by  the  sinking  fund.  The  bonds,  guaran- 
teed by  endorsement  as  to  principal  and  interest  by  the  Tono- 
pah (gold  and  silver)  Mining  Co..  are,  it  is  announced  by  Dick 
Bros.  &  Co.  of  Philadelphia,  offered  at  par,  being  issued 
from  time  to  time  for  construction.    Further  facts  follow: 

Stook.  all  of  one  olass,  $1,000,000,  of  which  $100,000  was  issued  to 
the  original  owners  of  the  railroad  ohirter,  the  remaining  $900,000 
being  issued  but  held  for  the  benefit  of  the  stockholders  of  the  mining 
company;  par  of  shares,  $100.  The  road  is  now  in  partial  operation 
and  Is  expeoted  to  pay  from  the  start.  The  tonnage  from  the  mines 
alone  is  estimated  at  about  $225,000  yearly. 

The  Tonopah  mines  are  located  In  Nye  Co..  Nevada,  having  been 
imrohased  in  1901  purely  as  a  prospeot  by  Philadelphia  and  New 
York  capitalists.  Stook,  all  outstanding,  common,  $1,000,000;  pre- 
ferred, 8  per  cent  non-cumulative,  $305,000,  the  latter  belug  subject 
to  oall  at  par  and  to  be  retired  In  May,  1904;  par  of  shares,  $1  eaoh. 
No  dividends  have  yet  been  paid  on  the  oommon.but  8  per  cent  has  been 
paid  on  the  preferred  sloee  organization.  Dividends  on  the  common 
stock,  whloh  has  been  selling  at  $»  to  $10  per  $  I  share  on  the  curb 
market  In  New  York  and  Philadelphia,  are  expeoted  to  be  begun  this 
fall  as  the  result  of  the  shipments  of  ore  through  operation  of  the 
railroad.  The  mining  company  has.  it  is  stated,  about  $500,000  oash 
on  hand  from  the  development  of  the  property  above  expenses,  no 
working  oapital  having  been  provided.  Yield  of  ore,  $200  to  $5,000 
per  ton;  property  opened  up  for  about  6  miles;  lowest  explored  depth, 
700  feet.  President.  John  Brook;  Vice-President,  O.  K.  Miller;  Con- 
sulting Engineer,  John  Hays  Hammond.    OfH  je,  Philadelphia. 

Underground  Electric  Railways  Co.  «f  London  -President 
Charles  T,  Yerkes  under  date  of  April  5,  1904,  writes: 

Dlstrlot  Railway  Equipment.— As  far  as  the  work  on  the  District 
Road  Is  concerned  and  also  the  power  house,  there  U  every  evtdenoe 
that  everything  will  be  ready  by  the  first  of  next  year  for  operating 
the  line.    In  regard  to  the  tunnels,  the  progress  Is  as  follows: 
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Baker  Street  A  Waterloo  Ry.— The  whole  of  the  tunnelling  Is  com- 
pleted between  Baker  Street  and  Waterloo  Station.  Our  extensions 
to  "Elephant  and  Castle"  and  also  to  Paddlngton  are  progressing; 
rapidly.  The  lift  shafts  are  all  sunk.  It  looks  as  though  the  main 
load  would  be  ready  for  operation  about  the  first  of  the  ootnini?  year. 

ChailDg  Cro*s  Euston  &  Hampstead  Ry.— This  line  is  progressing: 
rapidly.  Of  the  slDgle  running  tannela  40  p.  o.  Is  completed;  of  the 
station  tunnels  30  p.  o.  and  of  the  lift  shafts  50  p.  o 

Great  Northern  P'ooadllly  &  Brompton  Ry.— Of  the  single  runnlne 
tunnels  60  p.  o.  has  been  oompleted;  of  the  single  station  tunnels  50 
p.  c;  of  the  lift  shafts  65  p.  o.  and  of  the  stair  shafts  10  p.  o. 

There  Is  every  probability  that  all  the  tube  lines  will  be  finished  in 
about  2*«  years  from  the  present  time.  The  faot  that  the  power  station 
will  be  entirely  completed  leaves  us  with  only  the  oonstruotlon  of  the 
two  lines,  and  the  building  of  the  stations,  which  oan  always  be  puohed 
along  rapidly.  Our  expenditures  are  well  within  our  estimates,  whioh 
is  a  condition  not  often  realized. 

Listed  in  London.— The  London  Stock  Exchange  fcas  listed 
the  company's  5  per  cent  profit-sharing  notes.  Compare  V. 
78,  p.  1499. 

Urbana  Bellefontalne  &  Northern  (Electric)  By.— Merger. 
—See  Ohio  Union  Traction  Co.  above.— V.  76,  d.  218. 

Utah  Light  &  Railway  Co.,  Salt  Lake  City.— Control.— 
Tne  Gas,  Water  and  General  Investment  Trust  of  London, 
by  its  Chairman,  J.  B  Braithwaite,  announces  its  control  of 
the  Utah  Light  &  Railway  Co,  of  Salt  Lake  City  in  jjthe  fol- 
lowing words: 

The  street  railways  of  the  city  have  amalgamated  with  us;  so  that 
we  now  oontrol  not  only  the  eleotrlo  lighting  and  the  gas,  but  also  the 
whole  of  the  street  railways,  extending  to  a  matter  of  something  like 
60  to  80  miles.  Eaoh  oompany  has  a  revenue,  roughly  speaking,  of 
£100,000,  and  by  combining  we  naturally  place  ourselves  In  an  even 
stronger  position  than  we  were  In  before,  and  we  supply  the  power  to 
the  street  railroads  from  our  generating  stations,  whioh  gives  us  an- 
other source  of  income.  We  consider  that  the  amalgamation  with 
them  has  greatly  strengthened  the  whole  position. 

For  the  former  Utah  Light  &  Power  Co.  the  results  for 
the  ten  months  ending  Oct.  81,  1903,  were: 

10  mos.—  Oross.  Net.  Bondint.     Bal.,sur 

1903 $484,221    $198,351    $106,208   $89,143 

1902 416,383    170,950    104,000    66,950 

"The  surplus  during  the  remaining  two  months  of  the 
year— and  they  are  the  two  best  months,  November  and  De- 
cember—hap, we  understand,  been  raised  to  about  $125,000." 
—V.  78,  p.  704. 

Wabash  RR.— Notes  Sold.  —  Vermilye  &  Co.  and  George  P. 
Butler  &  Bro.  have  purchased  from  the  company,  and  sold, 
$6,160,000  5  p.  c.  gold  notes,  redeemable  after  one  year  at  one 
p.  c.  premium  and  due  June,  1907.  These  notes  are  secured 
by  all  of  the  stock  and  $6,600,000  of  the  first  mortgage  50- 
year  4  p.  c.  bonds  of  a  new  company  to  be  organized  to  own 
the  Pittsburgh  terminals.  The  suggested  name  of  the  new 
company  is  the  Wabash-Pittsburgh  Terminal  Railway  Co. 

Equipment  Bonds,— In  addition,  the  Wabash  contemplates 
an  issue  of  about  $900,000  5  per  cent  equipment  notes, 
maturing  in  ten  years,  5  per  cent  being  redeemable  semi- 
annually. Ten  per  cent  of  the  cost  of  the  equipment  will  be 
paid  for  in  cash,  and  the  notes  issued  for  the  remainder 
secured  by  all  the  equipment. 

Pittsburgh  Line, — The  extension  from  Jewett  into  Pitts- 
burgh, 65  miles,  also  the  terminals  and  new  station  in  Pitts- 
burgh are  practically  completed,  and  passenger  service,  it  is 
expected,  will  be  inaugurated  by  the  middle  of  June.— V.  78, 
p.  1448, 1224. 

Wabash  &  Rochester  (Electric)  Railway.— Bonds  Offered. 
— The  Municipal  Bond  &  Securities  Co.  offers  for  sale  $675,- 
000  of  the  authorized  issue  of  $900,000  first  mortgage  5  p.  c. 
gold  bonds;  denominations,  $500  and  $1,000;  dated  Jan.  2, 
1904;  due  Jan.  1,  1934;  semiannual  interest  payable  at  the 
Cincinnati  Trust  Co.,  Cincinnati,  Ohio,  trustee. 

Secretary  E.  S.  Pratt,  representing  the  Railway  Company 
and  writing  from  its  office,  926-27-28  Williamson  Building, 
Cleveland,  says  under  date  of  Jan.  10,  1904: 

The  oompany  Is  chartered  under  the  general  railroad  laws  of  In- 
diana and  has  the  right  to  condemn  property.  Capital  stock,  $900,- 
000.  fully  paid  and  non-assessable;  $225,000  of  this  is  1  p.  o.  preferred 
stock.  The  road  Is  [will  be]  40  miles  long  [Including  sidings],  running 
from  Wabash  to  Rochester,  Ind.,  and  connecting  at  Wabash  with  the 
line  building  from  Marlon.  This  puts  our  road  in  direot  connection  with 
the  Union  Traotlon,Co.  and  the  entire  gas  belt,  including  Indianapolis. 
The  road  will  serve  a  population  of  851  per  mile;  it  has  contracts  for 
freight  to  the  amount  of  $76,000  per  year.  Lake  Manitau,  2^  miles 
wide  by  4  miles  long  and  90  feet  deep  at  greatest  depth,  Is  looated  on 
the  line.  The  oompany  has  an  absolute  right  of  way  averaging  40 
feet  In  width  over  private  property,  exoept  through  oltfes  and  towns; 
also  liberal  franchises  running  from  50  to  99  years.  Subsidies  voted 
amount  to  $110,000. 

Directors— Chas.  Oraine  (President).  Geneva.  Ohio;  P.  E.  Wlloox 
(Vice  President),  Geneva,  Ohio;  E.  S.  Pratt  (Secretary),  Boranton,  Pa.; 
C.  E.  Barnum  (Treasurer),  Cleveland,  Ohio;  D.  8.  Robertson,  Geneva, 
Ohio;  a.  Norvale,  Cincinnati.  OMo;  L.  A.  Smartt.  Cleveland,  Ohio; 
V.  Zimmerman.  Rochester,  Ind.;  Daniel  Van  Bueklrk,  Roann,  Ind.; 
H.  B.  Shively,  Wabash.'Ind.;  Hon.  John  L.  Griffiths,  Indianapolis,  Ind. 

Construction  is  reported  to  have  begun. 


INDUSTRIAL.  &A8  AND  MISCELLANEOUS. 

American  Arithmometer  Co.— Detroit  Plant.—  The  com- 
pany, it  is  announced,  will  erect  a  820  x  125-f  t.  building,  with 
a  195  x  80-ft.  ell,  in  Detroit,  Mich.  The  enterprise  is  at  pres- 
ent located  at  2100  Wash  St.,  St.  Louis. 

The  company  was  incorporated  on  Jan.  21,  1886,  under 
the  laws  of  Missouri.  It  manufactures  the  Burroughs  adding 
machine,  of  which  17.0C0  have  been  sold.  The  capital  stock 
is  $500,000  (par  value  of  shares  $100).  In  April,  1902,  the 
dividend  was  raised  from  5  to  1*4  p.  c.  quarterly.  In  1903 
the  company  paid  10  p.  c.  quarterly  and  an  extra  dividend  of 
10  p.  c. ;  total,  50  p.  c.  for  1903.  The  present  rate  is  12}£  p.  c, 
quarterly,  that  being  the  amount  of  the  April  distribution. 


No  preferred  stock,  no  bonds,  no  debts.  The  shares  are 
quoted  at  450  bid  (see  Quotation  Section).    Officers: 

Joseph  Boyer  of  Detroit.  President;  H  Wood,  Vioe-Presldent;  B.  G. 
Chapman,  Seoretary  and  Treasurer;  Alvan  Macau!ey,  Gen.  Mgr. 

American  Can  Co.— New  Officers.— O.  H.  Bogue  has  been 
elected  a  director  to  succeed  C.  S.  Guthrie  andR.  L.  Skofield 
to  succeed  Mr.  Apfel.  F.  S.  Wheeler  has  been  made  Treas- 
urer, and  D.  Q.  Reid  and  H.  N.  Norton  Vice-Presidents. 
See  annual  report  on  p.  1546. — V.  78,  p.  1111. 

American  Graphophone  Co.— Common  Stock— Dividends 
Resumed.— The  company  has  declared  a  dividend  of  one  per 
cent  (No.  25)  on  the  $1,202,000  common  stock,  payable  June 
15  to  stockholders  of  record  June  1,  1904.  This  is  a  resump- 
tion of  dividends  on  the  common  etock,  the  last  previous 
distribution  on  which  was  made  in  1901.  The  company's 
dividend  record  since  1895  (compare  V.  70,  p.  790,)  follows: 

Tear-  1903.  1902.  1901.  1900.  1899.  1898.  li:97.  1896. 
Preferred..      7  7  7%  8         7%  7  7  7 

Common...       O  0  6  8  73t  7  5%         8 

-V.  78,  p.  1225,  1168,  226, 

American  Window  Glass  Co.— Dividend.— No  dividend 
has  been  paid  on  this  company's  stock  since  March,  1903. — 
V.  77,  p.  2282. 

Automatic  Electric  (Telephone  Manufacturing  Co.),  Chi- 
cago.— Dividend.—  The  company  has  declared  a  dividend  of 
8  per  cent,  payable  in  four  quarterly  instalments  of  2  per 
cent  each,  beginning  May  2.— V.  78,  p.  344. 

Cambridge  (Mas?.)  Electric  Light  Co.  —  New  Stock.  — 
Stockholders  of  record  Nov.  2,  1903,  have  until  May  31  the 
right  to  subscribe  to  $100,000  new  stock  at  $140  per  $100 
share  in  the  ratio  of  one  new  share  for  each  six  shares  held. 
Subscriptions  are  payable  on  June  10,  1904.  The  "Boston 
News  Bureau"  says: 

The  Cambridge  Eleotrlo  Securities  Co.,  a  stockholders'  trust,  whioh 
now  owns  4,311  shares  of  the  6,000  Oamoridge  Electric  Light  Co. 
stock  now  outstanding,  has  made  a  similar  increase  in  Its  capital  and 
Is  offering  Its  new  stock  to  members  of  the  trust  agreement  as  a  sub- 
stitute for  new  Cambridge  Gas  Light  Co.  stock,  The  last  sale  of  Cam- 
bridge Eleotrlo  Light  Co.  stock  was  at  205.— V.  78,  p.  1394. 

Cambridge  (Mass.)  Electric  Securities  Co.— See  Cam- 
bridge Electric  Light  Co.  above. — V.  77,  p.  512. 

Carnahan  Tin  Plate  &  Sheet  Co. — Re-incorporation.—  This 
company  has  surrendered  its  New  Jersey  charter  and  has  in- 
creased its  capital  stock  under  the  laws  of  Ohio  from  $300,- 
000  to  $500,000.— V.  75,  p.  1205. 

Cincinnati  (0.)  Gas  &  Electric  Co.— Dividend  Increase, 
Etc.— The  directors  decided  on  April  23  to  increase  tbe  divi- 
dend rate,  beginning  with  the  next  quarterly  distribution, 
July  1,  from  1  to  \%  p.  c.  each  three  months,  making  the  an- 
nual rate  4%  p.  c,  as  against  4  p.  c.  from  July  1,  1901,  to 
date.  This  action  was  taken  after  an  investigation  by  di- 
rectors Charles  P.  Taft  and  R.  A.  Holden,  which,  according 
to  the  "Cincinnati  Enquirer,"  showed: 

It  would  not  be  necessary  to  inorease  the  oapaoity  of  the  gas  plants 
until  the  year  1906,  even  at  the  present  rapid  increase  of  gas  con- 
sumption, nor  would  It  be  necessary  to  make  a  further  Inorease  in  the 
stock.  The  earnings,  the  Inorease  made  during  tbe  past  twelve 
months,  and  what  is  expected  In  the  future,  justify  the  directors  iu  In- 
creasing the  dividend,  for  with  the  inorease  the  oompany  will  have  on 
the  1st  of  next  January,  after  paying  all  expenses,  fixed  charges  and 
dividends,  a  surplus  for  the  twelve  months  of  $100,000. 

The  authorized  issue  of  capital  stock  was  increased  in  May, 

1903,  from  $29,000,000  to  $31,000,000;  outstanding  Apr.,  1904, 
429,035,000;  par  of  shares,  $100;  bonds,  $1,300,000  Cincinnati 
Edison  first  mortgage  5s  due  June  1,  1917. 

New  Director. — Ca&imir  L.  Werk  has  been  elected  a  di- 
rector to  succeed  the  late  W.  A.  Goodman. — V.  78,  p.  231. 

Citizens'  Light  &  Power  Co.,  Seattle,  Wash.— Merger.— 
See  Seattle  Lighting  Co.  below.— V.  77,  p.  1585. 

Citizens'  Water  Co.,  Burlington,  Iowa.— Bonds  Offered.— 
This  company  will  receive  bids  until  noon,  May  2  for  $117,800 
of  its  4  p.  c.  first  mortgage  bonds  dated  May  1st,  1903,  pay- 
able May  1, 1923,  without  option;  intereat  payable  May  and 
November.    An  advertisement  says: 

The  interest  is  a  preferred  claim  on  that  part  of  the  water  fund  to 
be  raised  by  taxation,  and  will  be  paid  by  the  city  direct  to  the  holders 
of  ooupons,  the  city  agreeing  by  ordinance  to  levy  a  live  mill  tax  on 
an  assessed  valuation  of  over  three  million  dollars  for  the  purpose. 
Total  authorized  issue.  $220,000.  Denominations.  $100,9500,  $1,000. 
Of  the  bonds  offered,  $42,300  are  for  delivery  on  that  date;  $25,000  on 
July  1st,  and  the  remaining  $50,000  at  later  dates  during  the  year 

1904,  as  funds  are  needed.— V.  75,  p.  668;  V.  76,  p.  920,  975. 

Consolidated  Lake  Superior  Co.— Reorganization. — The 
bill  to  enable  the  Ontario  Government  to  guarantee  $2,000,000 
of  notes,  to  ensure  the  carrying  out  of  the  Moffly  reorganiza- 
tion plan  (in  V.  77,  p.  1296),  was  passed  by  the  Ontario 
Parliament  on  April  22  by  a  vote  of  48  to  45,  The  notes  will 
be  issued  by  the  "Canadian  Improvement  Co.,"  and  will 
bear  5  p.  c.  interest  and  will  probably  be  dated  May  1  or 
June  1,  1904.  They  have  been  sold  to  Blair  &  Co.,  and 
will  be  secured  by  pledge  of  first  mortgage  bonds  of  the 
Algoma  Central  &  Hudson  Bay  Ry.  (V.  75,  p.  683 ;  V.  77, 
d.  193, 1532)  and  of  bonds  of  the  successor  of  the  Consolidated 
Lake  Superior  Co.,  which  will  probably  be  known  as  the 
Lake  Superior  Corporation.   (Compare  V.  78,  p.  1169,  990.) 

The  action  of  the  Ontario  Parliament,  it  is  believed,  clears 
the  way  for  the  completion  of  the  reorganization,  under 
which  there  will  be  authorized  $40,000,000  of  capital  stock, 
$10,000,000  of  first  mortgage  bonds  and  $3,000,000  of  income 
bonds. 

The  following  from  the  "Philadelphia  News  Bureau"  is 
pronounced  a  substantially  correct  statement  of  the  oper- 
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ations  of  tho  Canadian  Improvement  Co.  (the  auxiliary  of  the 
Moffly  committee)  in  paying  and  adjusting  the  floating  debt 
and  providing  working  capital: 

Credits— 

Amount  to  be  raised  by  notes  guaranteed  by  Ontario  9ov't..$2,000,000 

Portion  of  Speyer  loan  Bold  to  Improvement  Co.  on  basis  of 
10  p.  o.  down  and  balance  in  two  years  secured  by  secur- 
ities of  new  company 3,000,000 

Underwriting  and  assessments  deposited  with  Fidelity  Go. 
(about  $1,200,000  paid  In) 2,500,000 

Claim  for  labor,  etc.,  sold  to  Improvement  Co.  [Bee  V.  78, 
p.  990] 1,000,000 

Canadian  Improvement  Co.  capital  ($500,000  paid  in) 1,000,000 

Total $9,500,000 

Debits  - 
Speyer  &  Co.  loan  (lnol.  $550,000  for  interest,  expenses,  etc).$5, 600,000 

Floating  Indebtedness 2,400,000 

Working  capital  guaranteed  by  Improvement  Company  and 

required  by  text  of  the  Ontario  loan  bUl 1,000,000 

Total $9,000,000 

This  aooount  seems  toindloate  that,  unless  unforeseen  olroumstances 
arise,  the  Canadian  Improvement  Co.  will  not  have  to  make  any  fur- 
ther oall  upon  the  subsorlbars,  who  have  already  paid  In  $500,000.— 
V.78,  p.  1500,1169. 

Crucible  Steel  Co.— Sale.— See  United  States  Sfceel  Cor- 
poration below.— V.  78,  p.  585,  105. 

Defiance  (0.)  Water  Co.— Receivership.—  Jndge  J.  R. 
Richards,  in  the  United  States  Circuit  Court  at  Toledo  on 
March  30,  appointed  W.  J.  McGonigle  of  Louisville  aa  re- 
ceiver of  the  company  in  the  snit  of  the  Metropolitan  Trust 
Co.  of  this  city,  to  foreclose  the  $200,000  6  per  cent  mortgage 
of  1888,  interest  on  which  has  been  in  default  for  six  years 
past.    The  "Toledo  Blade"  says: 

The  olty  of  Defiance  owes  the  water  company  over  $50,000  for 
hydrant  rentals,  whloh  has  been  In  litigation  for  a  number  of  years. 
The  running  expenses  of  the  plant  during  this  time  has  been  put  up 
by  the  bondholders,  who  are  also  the  heaviest  stockholders. 

Des  Moines  Edison  Light  Co.,  Das  Moines,  Iowa.— Re- 
newal of  Incorporation.— This  company  advertises  the  fact  of 
its  re-inoorporation  for  twenty  years  from  Feb.  2, 1934,  under 
the  laws  of  Obio.  The  capital  stock  is  $1,125,000,  in  shares  of 
$100  each,  and  its  indebtedness,  it  is  provided,  shall  not  ex- 
ceed two-thirds  of  its  capital  stock. — V.  73,  p.  84. 

Detroit  Telephone  Co.— See  Michigan  State  Telephone  Co. 
below.— V.  75,  p.  613.— 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia.— 

Output. — The  statement  of  gas  sold  in  the  City  of  Pailadel- 
phia  for  the  quarter  ending  March  31,  as  filed  with  the  city 
authorities,  compares  as  follows  : 

Cubic  feel  gas—                    1904.  1903.  1902. 

3  mos.  ending  Mar.  31  .  .1,888,589,920  1,906,405,590  1,408,872,060 

3  mos.  gross  revenue....      $1,888,590  $1,906,405  $1,403,872 

Of  whloh  olty  receives...  188,859  190,640  140,387 
—V.  78,  p.  586. 

Hartford  &  New  York  Transportation  Co.  -Bonds.— 
Francis  R,  Cool?y,  of  Hartford,  in  offericg  $50,000  of  this 
company's  new  bonds  at  103J>£  and  interest,  saye: 

First  mortgage,  *i«  p.  c,  due  May  1, 1934.  Interest  M.  &  N.  Capital 
stock,  $500,000;  surplus,  $300,000;  total  bonds,  $200,000.  The  bonds 
are  secured  by  first  and  only  lien  on  all  the  company's  real  and  float- 
ing property  in  Connecticut,  and  are  Issued  to  refund  an  equal  amount 
of  6  p.  o.  bonds  called  for  payment  on  May  1st,  1904.  Insurance  to 
the  amount  of  about  $400,000  Is  payable  to  the  trustee  of  the  mort- 
gage. 

The  company  has  been  Increasingly  successful  for  many  years.  Its 
capital  stock  was  increased  In  1903  from  $252,000  to  $500,000  by  the 
subscription  of  the  stockholders  to  new  stock  at  par.  The  funds  thus 
obtained  were  applied  to  fl  Dating  debt  lnourred  in  purohase  of  barges 
and  tugs  and  in  retirement  of  barge  scrip  and  In  dock  and  warehouse 
construction.  Stock  is  quoted  at  182  3140  p.  o.  and  pays  6  p.  o.  dlvi 
dends.— V.  78,  p.  1500,  705. 

Indiana  Water  Co.,  New  Albany,  Ind-— See  New  Albany 
Water  Works  Co.  below.— V.  75,  \.  345. 

Kin  loch  Telephone  Co.,  St.  Louis.— Report  —The  follow- 
ing earnings,  etc.,  for  the  years  1901-1903  are  published: 

Calendar     Cross  Net  Interest  Balance,  Telephones 

year—     earnings  earnings.  taxes,  etc.  surplus.     Dec.  31. 

1903 $578,000  $326,000  $186,000  $140,000          11,500 

1902 472,136  270,262  157,226  113,036            9,822 

1901 376,221  185,490  135,832  49,658            8,241 

Stock  authorized,  $3,000,000;  outstanding,  $2,000,000,  par 
$100.  Bonds,  first  mortgage  gold  6s  due  Aug.  1,  1938,  inter- 
est Feb.  and  Aug.,  $2,000,000.  (Compare  V.  77,  p.  772;  V. 
68,  p.  0720-V.  77,  p.  772. 

Lehigh  Coal  &  Navigation  Co.— Rumors.— For  some  time 
past  rumors  have  been  ourrent  of  the  possibility  of  a  favora- 
ble change  in  the  status  of  this  property,  and  latterly  there 
has  been  talk  of  the  control  passing  by  lease  or  otherwise  to 
the  Reading,  or  the,New  York  New  Haven  &  Hertford,  or 
both.  Owing  to  the  manner  in  which  the  stock  is  distributed 
and  held  for  investment  doubt  is  expressed  as  to  the  transfer 
of  stock  control,  but  the  impression  is  growing  that  in  some 
manner  the  property  is  to  benefit  from  the  establishment  by 
the  N.  Y.  N.  H.  &  H.  of  its  proposed  through  coal  route 
from  the  anthracite  regions  into  New  England  via  the 
Ponghkeepsie  Bridge.  See  N.  Y.  N.  H.  &  H.  under 
"  Railroads  "  above. 

Some  weeks  since  it  was  rumored  that  the  Lehigh  Coal  & 
Navigation  Co.  had  purchased  a  controlling  interest  in  the 
$1,500,000  stock  of  the  Lehigh  &  New  England  RR.,  but 
official  confirmation  of  the  report  is  thus  far  lacking.— 
V.  78,  p.  1166,  771. 

Lombard  Investment  Co.— Liquidation.— The  Metropolitan 
Trust  Co.  of  this  city  under  date  of  April  12  notified  the 
holders  of  the  debentures  named  below  that  on  May  1,  1904, 


the  final  dividend  will  be  paid  in  distribution  of  the  balances 
remaining  in  its  hands  as  trustee  after  the  disposal  of  all  of 
the  assets  heretofore  held  as  collateral  for  said  debenture 
bnnds.  This  payment  is  made  under  the  decree  of  the 
United  States  Circuit  Court  of  Kansas,  dated  April  4,  1904, 
following  the  approval  of  the  trustee's  accounts  by  said 
Court.    The  results  of  the  liquidation  follow: 

Par  Final  Total 

value.  -payment.  payments. 

Series  TJ.  8.  No.  1 $100,000  608  p.  o.  66-08  p.  c. 

"      U.S.  A 100,000  764    "  77  64    " 

"      U.  8.  B 81.350  1262    "  10262    " 

"      U.  8.  0 40,400  8  14    "  110-64    " 

"      US.  D 93,000  111    "  88-61    " 

"      U.  8.  E 90,250  15-66    "  93-15    " 

"      U.  8.  G 8,000  12-38    "  7238    " 

"      U.S.   1 40,700  7-70    "  110-20    «' 

-V.  77,  p.  2101. 

Lord  &  Taylor  (Department  Store).  New  York  City.— 

Incorporated. — This  long-estab  ished  busine  shas  been  incor- 
porated at  Albany  under  the  old  firm  name.  The  capital 
stock  is  $5,500,000,  of  whioh  $2,500,000  id  6  p.  c.  cumulative 
preferred  stock. 

Directors.— Edward  P.  Hatch,  Edward  H.  Titus,  Joseph  H.  Emery, 
Edward  Hatoh,  Wilson  H.  Tucker  and  Walter  L.  Titus  of  New  York 
and  Howard  P.  Bell  of  Arlington,  N.  J. 

Michigan  State  Telephone  Co. — First  Dividend.— The  first 
quarterly  dividend  of  \%  p.  c.  has  been  declared  on  the 
$2,285,000  preferred  stock  payable  on  May  1. 

Terms.— In  the  settlement  with  the  holders  of  the  bonds  of 
the  Detroit  Telephone  Co.  (total  issued  $603,000)  the  com- 
pany, we  learn,  has  given  $480  in  bonds,  $206  25  preferred 
stock  and  $428  75  common  and  $2  50  in  cash,  in  lieu  of 
January  interest,  on  each  $1,000  bond  assenting. — V.  78 
p.  1278,  823. 

Mississippi  Glass  Co.— Consolidation,—  This  company  was 
incorporated  at  Albany  on  April  22  with  $3,000,000  of  author- 
ized capital  (common)  stock  in  shares  of  $100  each,  all  out- 
standing, as  a  consolidation  of  the  following  going  concerns: 
Mississippi  Glass  Co.  of  St.  Louis,  the  Appert  Glass  Co.  (V. 
76,  p.  1308)  and  the  Rolled  Glass  Co.,  including  the  Morgan- 
town  (W.  Va.)  faotory  and  the  Latrobe  factory.  The  new 
company  owns  a  majority  of  the  stock  of  toe  Mississippi  Wire 
Glass  Co.  (V.  76,  p.  869;  V.  72,  p.  725),  whose  product  made 
such  a  good  record  in  the  Baltimore  fire. 

The  new  company  has  made  a  mortgage  to  the  Mississippi 
Valley  Trust  Co.  of  St.  Louis,  as  trustee,  to  secure  $1,000,000  of 
6  per  cent  gold  bonds,  of  which  $750,000  have  been  issued. 
These  bonds  are  dated  April  1,  1904,  and  due  April  1,  1924, 
but  are  subject  to  oall  at  company's  option  on  or  after  April 
1,  1909,  at  110  and  interest;  denomination  $1,000  each;  inter- 
est payable  October  1  and  April  1,  at  office  of  trustee.  The 
only  prior  liens  outstanding  are  $75,000  on  Latrobe  factory 
and  $65,000  on  Morgantown  factory.    Directors  (and  officers) : 

President,  Ed.  W.  Humphreys;  Seoretary,  Arthur  J.  Baldwin;  Treas- 
urer, William  Dulles,  Jr.;  Julius  8.  Walsh  (President  Mississippi  Val- 
ley Trust  Co.),  St.  Louis;  Robert  Walsh,  St.  Louis. 

New  York  office  277  Broadway. 

Mntnal  Telephone  Co.,  Des  Moines.—  Recapitalization.— 
The  shareholders  adopted  on  March  11  the  plan  for  increasing 
the  capitalization  in  order  to  provide  for  reconstruction  of 
plant,  extensions  and  additions.  The  plan  provides  for  cap- 
italization as  follows : 

The  authorized  eapital  stock  shall  be  $450,000,  divided  into  15,000 
shares  of  $30  each;  $60,000  thereof  shall  be  known  and  designated  as 
preferred  stock,  $90,000  shall  be  known  as  servioe  stock,  and  $300,- 
000  shall  be  known  as  common  etook.  The  "preferred  stock  shall 
bear  interest  at  the  rate  of  7  per  cent  per  annum,  payable  semi-annu- 
ally, whloh  interest  shall  be  paid  only  out  of  the  earnings  but  before 
any  dividends  are  declared  or  paid  upon  the  common  stock. *'  Every 
share  of  preferred  stock  shall  at  all  times  be  subject  to  retirement  by 
the  corporation  at  par  plus  unpaid  dividends  to  date  of  purchase. 
Service  stock  shall  bear  interest  at  a  rate  not  less  than  10  nor  more 
than  20  per  oeut  per  annum,  non-oumulative,  as  fixed  from  time  to 
time  by  the  direotors,  but  said  interest  shall  be  paid  only  In  discounts 
to  the  holder  of  said  stook  on  the  general  prevailing  rates  of  the  cor- 
poration for  telephone  servioe.  All  "common"  stook  now  outstand- 
ing shall  be  and  Is  hereby  declared  to  be  servioe  stock.  The  Indebted- 
ness shall  at  no  time  exceed  two-thirds  of  the  outstanding  stook. 

New  mortgage  to  Iowa  Loan  &  Truse  Co.  of  Des  Moines,  as  trustee, 
seourlng  not  to  exceed  $185,000  of  6  p.  o.  gold  bonds  of  $1,000  eaoh, 
dated  April  1,  190  >.  and  due  Jan.  1,  1914,  but  subject  to  oall  Jan.  1, 
1909,  at  par;  Interest  payable  July  1  and  fan.  1  at  otlloe  of  trustee; 
reserved  to  retire  existing  first  mortga6e  bonds,  $36,000. 

The  new  work  calls  for  the  expenditure  of  about  $250,000, 
including  a  new  plant  in  Des  Moines,  with  immediate  capac- 
ity for  8,600  telephones  and  ultimate  capaoity  of  10,000,  etc. 
J.  S.  Bellamy  of  Knoxville,  la.,  has  become  President.  J.  C. 
Hume  is  Secretary. 

National  Packing  Co.— Allied  Companies.— On  March  1 
a  new  corporation,  the  Sperry  &  Barnes  Co.,  took  over  the 
business  of  Sperry  &  Barnes  and  the  Merwin  Packing  Co,, 
both  of  New  Haven.  Tin  popular  belief  that  the  transfer 
brought  the  last-named  properties  into  the  control  of  the 
Swift  interests  cannot  be  confirmed,  but  E.  P.  Barnes  of 
New  Haven  is  identified  with  the  Swift  enterprises. 
The  United  Dressed  Beef  Co.  of  this  city  is  another  of 
the  concerns  supposed  to  be  dominated  by  the  National 
Packing  Co.  or  its  owners. — V.  77,  p.  1750. 

National  Salt  Co.— Decision.—  Justice  Scott,  in  the  Supreme 
Court  on  Monday,  dismissed  the  suit  of  the  minority  stock- 
holders for  an  injunction  to  prevent  the  sale  of  the  com- 
pany's properties  and  for  the  removal  of  the  receivers,  Nathan 
8,  Beardslee  and  Frank  P.  McDarmott.  See  V.  78,  p.  1118. — 
V.  78,  p.  1278.  1118. 
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New  Albany  Water  Works  Co.— Purchase  of  Minority 
Interest. — The  majority  stockholders  in  this  company  repre- 
sented by  the  Trowbridge- Niver  Co.,  of  Chicago  and  Boston, 
recently  purchased  at  par  the  $114,150  minority  stock. 
This  settles  the  litigation  which  has  been  pending  for 
several  years  growing  ont  of  the  proposition  of  the  majority 
stockholders  to  merge  the  company  with  the  Indiana  Water 
Co.  The  consolidation  will  be  carried  ont  at  once.  The 
Common  Council  of  New  Albany  on  April  4  passed  an 
ordinance  which  extends  the  franchise  of  the  New  Albany 
Water  Works  Co.  to  Dec.  5,  1944,  and  the  city  contract  for 
hydrant  rental  for  35  years. — V.  75,  p.  845. 

New  Orleans  Water  Works  Co.— Payment  of  Bonds.— 
Judge  Don  A.  Pardee,  in  the  United  States  Cirouit  Court  for 
the  Eastern  District  of  Louisiana,  on  April  8,  confirmed  the 
Master's  report  concerning  the  retirement  cf  the  first  mort- 
gage bonds,  of  which  $395,000  are  outstanding.  These  bonds 
are  dated  April  1, 1879,  $500  each,  and  their  semi-annual  in- 
terest at  the  rate  of  6  per  cent  per  annum  had  been  paid  up 
to  Oct.  1,  1903,  tut  the  principal  remained  unpaid.  The 
Court  finds  that  there  is  a  surplus  of  $205,000  available  for 
taking  up  the  first  mortgage  bonds,  and  to  provide  the  re- 
mainder of  the  money  necessary  it  authorized  Receiver 
Frank  T.  Howard  to  issue  not  exoeeding  $205,000  receiver's 
certificates.  These  certificates  are  to  be  for  the  sum  of 
$10,000  each,  bearing  5  per  cent  interest,  and  payable  18 
months  from  date,  or  earlier  at  the  option  of  the  receiver, 
and  are  to  have  a  lien  on  the  property  ahead  of  the  $250,000 
of  5  per  cent  second  mortgage  bonds  dated  Dec.  22,  1892,  and 
due  Jan.  1,  1917.  The  interest  on  the  second  mortgage  bonds 
is  payable  January  and  July,  and  was  paid  up  to  the  5th  of 
January,  1904.  The  first  mortgage  bonds  are  to  be  paid  with 
interest  to  May  1,  1904.  The  receiver  is  authorized  and 
"directed  to  use  the  future  surplus  revenue  of  the  waterworks 
plant  operated  by  him  for  the  purpose  of  taking  up  and 
retiring  any  or  all  of  the  certificates  herein  authorized  to  be 
issued."— V.  73,  p.  1064. 

New  Telephone  Co.,  Indianapolis.— Securities,— TblB  com- 
pany, whose  property  is  to  be  leased  to  the  Indianapolis 
Telephone  Co.  about  May  1st,  for  the  term  of  the  franchise,  on 
terms  stated  in  V.  78,  p.  1226,  is  capitalized  as  follows  : 

Par.      Date.    Interest.    Outstand'g      Last  divid'd,  etc. 

Stock $100        ....        6Q-P       $400,000       Feb.,  1904,  1^% 

1st  M.  gold 1,000    1898      8g.  J-J         500,000  1918 

1st  oonsol   M.  1 1,000    1900      6g.  J-J        243,000  1920 

$800,000    g.  s  Interest  at  Central  Trust  Co.,  N.  v.,  trustee. 

Quarterly  dividends  paid  from  Nov,,  1902,  to  date  and  now 
guaranteed  under  lease  6  p.  c.  per  annum.— V.  78,  p.  1226. 

Orient  Coke  Co.,  Pittsburgh,  Pa.— Bonds.— The  Farmers' 
Deposit  National  Bank  of  Pittsburgh  recently  offered  at  par 
and  interest  this  company's  $700,000  first  mortgage  5  p.  c. 
20-year  gold  bonds  dated  April  1,  1904  and  due  April  1,  1924, 
but  subject  to  call  in  who'e  or  part  on  any  interest  day  after 
April  1,  1909,  at  110,  upon  sir  weeks'  prior  notice.  Interest 
payable  October  1  and  April  1,  at  aforesaid  bank  ;  trustee, 
Fidelity  Title  &  Trust  Co  ,  Pittsburgh;  denomination,  $1,000. 
An  advertisement  affords  the  following  data  : 

SlnklDg  fund  required  by  mortgage,  10  cents  on  every  ton  of  ooal 
shipped  and  15  cents  on  every  ton  of  coke  shipped.  To  be  used  for 
retirement  of  bonds  or  for  investment  in  additional  ooal  aoreage  with 
consent  of  trustee. 

The  company  Is  a  Pennsylvania  corporation  owning  a  tract  of  Con- 
nelsvllle  ooal,  containing  nearly  1,200  acres  In  the  Klondike  field,  and 
200  acres  of  surf  ace  on  Danlaps  creek,  In  Payette  County,  Pa.  Most  of 
the  property  adjoins  tbe  ooal  lands  of  H.  C.  Prick  Coke  Co.  Theoapltal 
stock  Is  $1,400,000  and  bonds  $700,000.  An  estimate  of  the  net  earn- 
ings with  .-soo  ooke  ovens  In  operation,  Is  $132,200,  ornearly  fourtlmes 
the  interest  on  the  bonds.  J  alia  a  Kennedy  Is  President.  The  other  direc- 
tors are  Charles  J.  Morse,  Sec  and  Treas.;  Robert  Bentley,  of  Ohio 
Iron  &  Steel  Co.;  Henry  M.  Robinson.  Youngstown,  O  ;  Howard  M. 
Hooker,  Pittsburgh;  O.  W  Jaokson,  Manager  coke  department  of 
Rogers,  Brown  A  Co.,  Cincinnati,  O.;  and  Held  Kennedy,  President  of 
the  Monongabela  Trust  Co.,  Homestead,  Pa. 

Orin  W.  Kennedy,  for  15  years  Superintendent  of  the  H.  C. 
Frick  Coke  Co.,  has  purchased  stock  and  become  Manager. 

Panama  Canal  Co.—  United  States  Takes  Title.—  The 
papers  transferring  the  rights  and  property  by  the  new 
Panama  Canal  Co.  to  the  United  States  were  executed  and 
delivered  on  April  22  and  on  April  23  the  transfer  was  rati- 
fied by  the  stockholders.  The  United  States  gets  an  unen- 
cumbered title. 

On  April  27  the  $40,000,000  purchase  money  was  paid  to 
the  canal  company  with  funds  advanced  by  a  Paris  syndi- 
cate. On  tbe  same  day  Major  Mark  Brooke,  now  in  Colon, 
was  authorized  formally  to  receive  the  property  on  the 
Isthmus  in  the  name  of  the  United  States.  The  United 
States  has  now  to  reimburse  the  syndicate  on  account  of  the 
$40,000,000,  and  also  to  pay  $10,000,000  to  the  Republic  of 
Panama.  (See  remarks  in  editorial  columns.)  The  canal 
company  has  asked  $1,000,000  for  work  done  since  the 
price  was  fixed. 

Decision.—  At  Paris  on  March  31,  the  First  Civil  Tribunal 
of  the  Seine  gave  its  decision  in  the  suit  of  the  Republic  of 
Colombia  against  the  Panama  Canal  Co.  to  prevent  the 
cession  by  the  company  to  the  United  States  Government  of 
its  property  and  rights  on  the  Isthmus.  The  Court  decided 
that  the  Grovernmflnt  of  Colombia  had  lost  all  right  of  sover- 
eignty over  the  property  in  dispute,  and  all  right  to  oppose 
the  transfer  of  its  concession  by  the  company.  Colombia,  it 
was  said,  would  appeal.— V.  78,  p.  992,  824. 

Philadelphia  Electric  Co.— Instalment  Called.— The  di- 
rectors on  Wednesday  voted  to  call  for  an  assessment  of 
$2  50  a  share  on  the  stock,  payable  in  two  instalments  of 
$1  25  each  on  June  1  and  Dec.  1.  The  proceeds  (about  $2,500,- 
000)  will  be  used  for  extensions  and  conduits  and  for  corn- 
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pleting  the  Christian  St.  station,  on  the  bank  of  the  Schuyl- 
kill River.  This  is  the  third  assessment  called  on  the  1,000,- 
000  shares  of  $25  each  and  will  make  the  same  §10  (40  p.  c.) 
paid.    Compare  V.  78,  p.  1501,  1419,  1444. 

Pressed  Steel  Car  Co.— Dividends.— The  directors 
Wednesday  declared  a  quarterly  dividend  at  the  same  am 
as  three  months  ago,  namely  1  p.  c.  on  the  common  and 
p.  c.  on  the  preferred  shares. 

Quarterly  Statements  Suspended. — The  company  has  ceased 
making  puolic  its  quarterly  statements  of  earnings.— V.  78, 
p,  1114,  765. 

Realty  Associates,  Brooklyn.— Earnings.— The  results 
for  the  half-year  ending  March  31, 1904,  are  officially  reported: 

Expenditures — 
Real  estate  expenses $33,945 


Ecceipti— 

Rents $213,091 

Int.  on  bonds  and  mtgs..     25,855 

Dividends 3,088 

Profits  on  real  estate  sold     21,749 


Int.  on  bonds  and  mtgs..     49,189 
Oeneral  expenses 16,878 


$150,012 

Net  profit $113,771 

for 


$263,783 
Dividend  payable  April  15, 1904,  $75,000  ;  and  reserved 
profit  sharers,  $8,204 83,204 

Balance  added  to  undivided  profits $30,567 

The  total  undivided  profits  onMaroh31,  1904,  was  $256,- 
939.— V.  78,  p.  46. 

Republic  Iron  &  Steel  Co.— No  Half-  Yearly  Statement. — 
The  company,  departing  from  its  former  practice,  will,  it  is 
stated,  issue  no  semi-annual  report  for  the  six  months  ended 
Dec.  81,  1903.— V,  78,  p.  771. 

Richelieu  &  Ontario  Navigation  Co.— Earnings.— Results 
for  the  last  two  calendar  years  compared  : 

Tear.  Oross.  Net.  Charges.   Net  profits. 

1903 $1,104,801         $210,056         $20,423        *189,632 

1902 1,086,666  196,217  21,632  174,584 

Of  the  original  $571,838  of  bonds,  $ 404,420  remain  outstand- 
ing. Capital  stock,  authorized  $5,000,000,  of  which  $3132,000 
(in  $100  shares)  subscribed.  Dividends  of  6  p.  c.  per  annum 
are  paid  in  May  and  November.— V.  76,  p.  708. 

Seattle  (Wash.)  Gas  &  Electric  Co.— Merger.—  See  Seattle 
Lighting  Co.  below.— V.  77,  p.  1536,  2162. 

Seattle  (Gas)  Lighting  Co.— Merger.—  This  company  has 
been  formed  by  merger  of  the  three  gas  companies  of  Seattle, 
namely  the  Seattle  Gas  &  Electrio  Co.  (V.  77,  p.  1536).  the 
Citizens'  Light  &  Power  Co.  (New  Jersey)  (V.  77,  p.  1535) 
and  the  Citizens'  Light  &  Power  Co.  (Washington).  The 
Seattle  Gas  &  Electric  Co.  had  outstanding  $1,000,000 
stock,  also  $750,000  first  mortgage  6s  and  $550,000  consol. 
mortgage  5s;  Citizens'  Light  &  Power  Co.  of  New  Jersey 
$1,5CO,000  stock  in  $100  shares;  no  bonds, 

The  new  company  is  a  Washington  corporation,  and  its 
capital  stock,  authorized  and  outstanding,  is  $4,000,000,  of 
which  $1,000,000  is  non-cumulative  preferred;  par  of  shares, 
$100.  The  company  reports  its  "annual  capacity"  as  450,- 
000,000  cubic  feet.  Extensions  to  all  parts  of  the  city  and 
to  the  suburbs  are  proposed,  the  growth  of  the  plant  not  hav- 
ing kept  pace  with  the  growth  of  the  city.  The  Seattle  Gas 
&  Electric  Co.  had  a  plant  for  the  manufacture  of  water  gas 
and  coal  gas  and  the  Citizens'  Company  a  plant  for  the  man- 
ufacture of  water  gas  alone. 

Mortgage,— A  mortgage  has  been  filed  to  the  Manhattan 
Trust  Co.  of  this  city,  as  trustee,  to  secure  not  exceeding 
$3,000,000  of  5  p.  c.  "first  mortgage  sinking  fund  gold  bonds," 
of  which  $729,000  are  reserved  to  retire  at  or  before  maturity 
the  unpaid  first  mortgage  6s  of  the  Seattle  Gas  &  Electric 
Co.;  $1,000,000  are  reserved  for  future  extensions,  improve- 
ments, etc.,  and  the  remainder  are  now  issuable.  The  new 
bonds  are  dated  March  21,  1904,  and  are  due  March  1,  1944, 
but  subject  to  call,  if  drawn,  to  any  amount  on  March  1, 
1910,  or  any  semi-annual  interest  day  thereafter,  at  110;  de- 
nomination, $1,000.  Amount  outstanding,  $2,000,000,  includ- 
ing the  $729,000  in  escrow  to  retire  the  underlying  bonds. 

The  Seattle  Gas  &  Eleotric  Company's  first  consolidated 
mortgage  for  $2,500,000  has  been  satisfied,  the  only  old  bonds 
remaining  out  being  the  $729,000  first  6s  above  mentioned. 

Officers.— The  officers  of  the  new  company  are: 

J.  D.  Farrell,  President;  J.  W.  Ollse,  First  Vice-President;  L.  C. 
Smith  of  Syracuse,  N.  Y.,  recently  President  of  Citizens'  Light  &  Power 
Co.,  Second  Vice-President;  H.  &  Cllse,  Sooretary;  G.  A.  Dounoe, 
Treasurer,  and  O.  R.  Collins,  Manager. 

In  connection  with  the  deal  Samuel  Hill,  President  of  the 
Seattle  Gas  &  Eleotric  Co, ,  sold  his  stock  in  that  company. 

(A.  L.)  Swett  Electric  Light  &  Power  Co.  of  Medina,  N.T. 

—Bonds.—  The  Title  Guarantee  Co.  of  Staten  Island,  69  Wall 
St.,  New  York  City,  recently  offered  this  company's  $250,000 
first  mortgage  5  per  cent  gold  bonds.    Further  facts: 

Bonds  dated  Aug.  1, 1903,  and  due  Aug.  1, 1933,  but  subjeot  to  call 
on  any  Interest  day  after  Aag.  1,  1908;  denominations,  $1,000,  $500, 
$100;  Interest  payable  Feb.  1  and  Aug.  1,  at  the  Knickerbocker  Trust 
Co.,  New  York  City.  Gross  earnings  tor  1902,  $19,096,  net  earnings, 
$8,612;  for  1903  gross,  $22,537,  and  net,  $10,119.  The  income,  when 
improvements  are  made  from  the  prooeeds  of  bond  sale,  is  expected  to 
be  largely  Increased.— V.  77,  p.  2103. 

Tonapah  (Nev.)  Mining  Co.— Guaranteed  Bonds.— Bqq 
Tonapah  RR.  above. 

United  Gas  Improvement  Co.— Results  in  Philadelphia. — 
See  Equitable  Gas  Light  Co.  of  Philadelphia  above.— V.  78, 
p.  1279,  774. 

United  Metals  Selling  Co.— Jesse  Lewisohn  Resigns. — 
Jesse  Lewisohn  has  resigned  as  the  manager  owing,  it  is  ru- 
mored, to  a  difference  of  opinion  as  to  policy.  He  is  still  a 
member  of  the  board.  The  company  is  an  ally  of  the  Amal- 
gamated  Copper  Co. — V.  76,  p. '34. ___ 

GP'"  InTcitmtnt  Newi  Concluded  on  Pane  1558. 
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GENERAL    ELECTRIC    COMPANY. 


TWELFTH  ANNUAL  REPORT   FOR    THE    FISCAL    YEAR  ENDING  JANUARY   31,    1904. 


PRESIDENT'S     REPORT. 

Schenectady,  N.  Y.,  April  25,  1904. 
To  the  Stockholders  of  the  General  Electric  Company: 

The  profits  of  your  Company  for  the  past  year,  includ- 
ing a  profit  of  $138,644  06  upon  securities  sold,  and 
$750,796  69  royalties,  dividends,  sundry  profits,  etc, 
(see  page  1557),  after  deducting  all  general  and  miscel- 
laneous expenses,  and  allowances  for  depredation, 
Iosbss,  and  writing  off  $553,773  01  from  Patent  Ac- 
count, and  $2,027,841  52  from  Factory  Plants  and 
Machinery  were    $7,865,376  80 

Less  Interest  on  Debentures 76,007  15 

$7,789,369  74 
Less  net  debit  to  Profit  and  Loss  In  writing  off  the  pat- 
ents, etc.,  of  the  Stanley  Electrlo  Manufacturing  Com- 
pany and  other  acquired  interests,  and  balance  due 
on  all  turbine  patents  acquired  by  the  Company,  and 
i  n  re-valuing  stocks  and  bonds  owned 1 ,470,098  98 

$6,319,270  76 
The  amount  of  surplus  at  the  end  of  last  fiscal  year  was     4.482,701  99 

$10,801,972  75 
3,508,284  00 


Paid  in  dividends  during  the  year 


Surplus  January  31, 1904 $7,293,688  75 

The  profit  from  the  sale  of  securities  was  $835,005  68  less 
this  year  than  in  1903. 

The  disturbed  financial  and  other  unsatisfactory  condi- 
tions of  the  past  year  have  considerably  affected  your  busi- 
ness, and  the  percentage  of  profit  upon  business  done  is 
smaller  than  for  the  previous  year;  the  increased  price  of 
copper,  higher-priced  and  less  effective  labor,  large  expenses 
in  developing  steam  turbines,  and  lower  selling  prices,  have 
all  contributed  to  this  result. 

Details  of  the  business  in  the  Selling  and  Manufacturing 
Departments  may  be  found  in  the  reports  of  the  First  and 
Third  Vice-Presidents. 

The  Financial  Report  of  the  Treasurer  and  General  Auditor 
is  also  submitted. 

The  certificate  of  Public  Accountants  is  attached  hereto. 
By  order  of  the  Board, 

C.  A.  COFFIN,  President. 


FIRST  VICE-PRESIDENT'S  REPORT. 

Schenectady,  N.  Y.,  April  20,  1904. 
C.  A.  Coffin,  Etq.,  President  General  Electric  Company; 

Sir:  -I  submit  the  following  report  upon  the  operations  of 
the  Sales  Department  for  the  fiscal  year  ending  Jan.  31, 1904: 

SALES  AND  ORDERS. 

The  total  sales  (amount  billed  to  customers)   during  the 
past  year  were  $41,699,617. 
A  comparison  with  the  previous  five  years  is  as  follows  : 

Tear  ending  Amount  Orders 

Jan.  31.                                                              Silled.  Received. 

1899 $15,679,430  $17,431,327 

1900 22,379,463  26,323.626 

1901 28,783,275  27,969,541 

1902 32,338,036  34.350,840 

1903 36,685,598  39,944,454 

1904 41,699,617  39,060,038 

The  orders  received  during  the  past  year  include  : 

Generators,  rotary  converters  and  steam  turbines,  aggre- 
gate capacity  about  900.000  horse  power.  Railway  motors, 
more  than  7,000,  aggregating  over  300,000  horse  power 
capacity.    Transformers,  over  650,000  horse  power  capacity. 

Stationary  motors,  more  than  15,000,  aggregating  over 
200,000  horse  power  capacity.  (Stationary  motors  include 
both  alternating  and  direct  current  motors.) 

Arc  lamps,  more  than  75,000.     Meters,  more  than  110,000. 

The  equipment  of  the  Manhattan  Elevated  road  in  New 
York  City  has  been  completed  and  has  continued  to  operate 
with  complete  success,  frequently  carrying  more  than  one 
million  passengers  per  day.  This  road  has  now  been  oper- 
ated electrically  for  about  one  year,  and  despite  the  early 
unfamiliarity  of  the  operating  men  with  electrical  appar- 
atus and  the  enormous  increase  in  traffic,  not  a  single  pas- 
senger in  the  elevated  trains  has  met  with  a  fatal  accident 
that  in  any  way,  directly  or  indirectly,  could  be  attributed 
to  the  electrical  apparatus.  This  record  is  not  only  one  of 
which  the  operating  department  may  well  be  proud,  but  it  is 
also  a  strong  testimonial  to  the  reliability  of  the  electrical 
apparatus.  It  is  worthy  of  note  that  the  popular  apprehen- 
sion of  the  ''deadly  third  rail"  is  without  foundation  as  re- 
gards danger  to  the  public.  There  is  not  a  recorded  in- 
stance of  a  passenger  being  killed  by  the  third  rail. 

Most  of  the  equipment  for  the  Interborough  Rapid  Transit 
Company,  New  York  City,  has  been  delivered,  and  many  of 
its  cars  have  been  operated  for  months  on  the  lines  of  the 
Manhattan  Division. 

STEAM  RAILROAD  EQUIPMENTS. 

Considerable  progress  has  been  made  during  the  year  in 
this  important  branch  of  our  business.  The  New  York  Cen- 
tral Railroad  has  placed  large  orders  with  this  company  for 
electrical  apparatus  to  operate  its  trains  south  of  Croton  (a 
distance  of  84  miles  from  the  Grand  Central  Station). 

The  officers  and  engineers  of  many  of  the  great  railway 
systems  are  watching  closely  the  progress  of  electric  trac- 


tion and  express  themselves  as  ready  to  adopt  electricity  as 
soon  as  its  economical  operation  has  been  demonstrated  by 
the  installations  now  in  progress. 

The  South  Side  and  Lake  Street  Elevated  Railways  of  Chi- 
cago and  the  Manhattan  Elevated  Railway  of  New  York  City 
are  three  roads  which  originally  operated  oy  steam  and  have 
since  adopted  electric  traction.  The  South  Side  Elevated  and 
the  Manhattan  ara  equipped  respectively  with  the  Sprague 
and  Sprague-General  Electric  Multiple  Unit  Control 
System  and  all  are  equipped  with  General  Electric  Com- 
pany's apparatus.  A  comparison  of  results  obtained  with 
steam  and  electricity  is  given  below: 

%  Operating 
Orots  Operating  Net  Exp.  to  Qross 

Tear.       Receipts.        Expenses.      Earnings.         Receipts. 
South  Side  Elevated,  Chicago. 

Steam 1895       $744,167       $573,704       $230,463  691 

Eleotrlo 1899      1,170.381  516,206  654,175  44-1 

Lake  Street  Elevated,  Chicago. 

Steam 1895       $517,305       $290,000       $227,298  56-1 

Electrio 1899  697,513  331,553  365,960  475 

Manhattan  Elevated,  New  York. 

Steam 1901    $9,416,888    $5,253,230    $4,163,658  55*8 

Electric 1903    12.208,337      5,460,793      6,747,544  44'7 

The  figures  in  the  case  of  the  Manhattan  road  are  made 
more  interesting  by  the  fact  that  the  number  of  passengers 
carried  in  1903  was  246.587,022,  as  against  190,045,741  in  1901, 
while  it  will  be  noted  that  the  operating  expenses  were  only 
$207,564  more  in  1903  than  in  1901.  The  1903  figures  given 
above  are  for  the  year  ending  June  3D,  1903.  The  results 
since  that  date  are  even  more  favorable  to  electric  traction. 

MULTIPLE  UNIT  CONTROL. 

The  Sprague-General  Electric  control  equipments  on  the 
Manhattan  Elevated  have  continued  to  give  satisfaction  to 
its  officials  and  engineers,  and  by  prolonged  test  have  proved 
their  strength,  reliability  and  durability.  The  same  is  true 
of  the  Interborough  equipments  during  the  time  that  they 
have  been  in  operation. 

During  the  past  year  we  have  secured  the  order  for  the 
complete  equipment  of  the  elevated  road  in  Boston  with  the 
Sprague-General  Electric  system  and  orders  for  the  same 
type  of  multiple  unit  control  have  been  given  by  the  Yerkes 
System  of  underground  roads  in  London  to  the  British 
Thomson-Houston  Company,  and  by  the  Metropolitan  Under- 
ground in  Paris  to  the  French  Thomson-Houston  Company. 
The  Central  Underground  Ry.  of  London  has  also  equipped 
its  entire  system  with  the  Sprague-General  Electric  Control. 

The  list  of  roads  and  number  of  cars  equipped,  or  under 
contract  in  last  report  has  been  increased  as  follows  : 

ROADS  USING    SPRAGUE-GENERAL    ELECTRIC  CONTROL. 

No.  of 

Oars. 

1 

.  28 
4 
1 


Name  —  Location- 
Athens  APireus  Ry Athens,  Greece 

Aurora  Elgin  &  Chicago  Ry.  Co Chicago,  111  ..... 

Baltimore  &  OMo  RR.  Co Baltimore,  Md.. 

Boston  &  Albany  RR.  Co Boston,  Mass 


Boston  Elevated  Ry.  Co Boston.  Mass 177 

Boston  &  Maine  RR.  Co Concord,  N.  H 22 

Boston  &  Worcester  Electrlo  Ry Worcester,  Mass 38 

Brooklyn  Rapid  Transit  Co Brooklyn,  N.  Y 50 

Butte  Eleotrlo  Ry Butte,  Mont 2 

Canton&  Akron  Ry .Canton,  Ohio 10 

Central  London  Ry     London,  Eng 68 

Chemln  de  Per  de  l'Ouest France 2 

Chesapeake  Transit  Co Chesapeake,  Md 5 

Chicago  Bnrlington  &  Qutnoy  RR    „Deadwood,  S.  D 3 

Columbus  Buckeye  Lake  &  Newark  Ry  ..Columbus,  Ohio » 

Columbus  Delaware  &  Marion  Ry Columbus,  Ohio 14 

Colnmbus  London  &  Springfield  Ry Columbus.  Ohio 11 

Dayton  Lebanon  &  Ciuoiunatl  Ry Davton,  Ohio 1 

Denver  A  Northwestern  Ry Denver,  Col 5 

Detroit  &  Chioago  Ry Detroit,  Mloh 10 

Henry  A.  Everett Cleveland,  Ohio 1 

Fonda  Johnstown  <fe  Gloversville  Ry Gloversvllle,  N.  Y  ......  8 

Great  Northern  &  City  Ry London.  Eng  35 

Houghton  Co.  St.  Ry.  Co Hancock.  Mich 8 

Indianapolis  &  Northwestern  Trac.  Co... Indianapolis,  Ind 16 

International  Ry.  Co Buffalo,  N.  Y 32 

Interborough  Rapid  Transit  Co New  York.  ..      ........  340 

Jeftersonvllle  &  New  Albany  Ry.  Co New  Albany,  Ind 4 

Kolm  Ry.  Co Kobu,  Japan 16 

Lake  Shore  Eleo.  Ry. Toledo,  Ohio 28 

Louisiana  Purchase  Exposition St.  Louis,  Mo 45 

Manhattan  Ry.  Co New  York 855 

Mediterranean  Ry.  Co.. Italy 16 

Milwaukee  Eleo.  Ry.  Co Milwaukee.  Wis 25 

Newark  A  Zanesville  Ry    Newark.  Ohio 2 

N.  Y.  N.  H.  &  Hartford  RR.  Co New  Haven,  Conn 2 

Northeastern  Ry    .England 60 

North  Shore  Ry.  Co  Sausalito.  Cal 12 

Northwestern  Elevated  Ry  Chicago.  Ill 102 

Oakland  Transit  Cons.  Ry.  Co Oakland,  Cal 4 

Paris  Metropolitan  Tramway  Co  Paris,  France 90 

Paris-Orleans  Ry.  Co     Paris,  France 5 

Prussian  Government  Ry Berlin,  Germany 19 

Roohester  <fc  Eastern  Ry Rochester,  N.  Y 4 

Saginaw  Valley  Traction  Co Saginaw,  Mich 3 

Sohenectady  Railway  Co Schenectady,  N.  Y 22 

Soloto  Valley  Traotion  Co Columbus.  Ohio 12 

Seattle  A  Tacoma  Interurban  Ry Seattle.  Wash 10 

Springfield  Troy  &  Plqua  Ry.  Co Springfield,  Ohio 4 

South  Side  Elevated  Ry.  Co Chicago,  111 224 

Underground  Elec.  Rys.,  London,  Ltd London.  Eng 123 

Union  &  Gionn  Springs  Ry Union,  8.  C  .      1 

Wilkesbarre&  Hailcton  Ry Wilkosbarre,  Pa 6 


Total 2,595 

Total  number  of  roads 53 
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RAILWAY  MOTOIi8. 

Since  the  organization  of  the  Company  in  1892,  we  have 
sold  92,557  railway  motors,  having  a  total  capacity  of 
3,420,537  H.  P. 

These  motors  are  in  operation  in  all  parts  of  the  world. 

POWER  TRANSMISSION  PLANTS. 

One  of  the  important  enterprises  completed  during  the  year 
is  a  power  transmission  plant  at  Guanajuato,  Mexico.  The 
power  is  transmitted  at  a  continuous  pressure  of  60,000  volts. 
The  transmission  line  is  101  miles  long  and  the  wires  are 
carried  on  iron  towers  48  feet  high  and  440  feet  apart,  instead 
of  by  the  usual  system  of  poles  spaced  at  intervals  of  100  feet 
or  125  feet.  Including  steam  and  water  power  plants,  we  have 
installed  and  under  contract  to-day.  1,230.270  H.  P.  capacity 
in  multiphase  generators.  Of  the  above,  514,910  horsepower 
capaoity  are  being  operated  by  water  power. 

CURRENT  ORDERS. 
We  have  received  during  the  year  about  176.834  separate 
orders  (not  including  contracts),  an  average  of  570  per  day. 

ORGANIZATION. 
There  have  been  no  important  charges  in  the  Sales  Organ- 
ization during  the  year.  This  organization  is  distinguished 
by  its  strong  feeling  of  esprit  ae  corp*,  and  it  would  r»e  diffi- 
cult to  find  a  more  loyal  and  hard  working  body  of  employees. 
Great  credit  is  due  them,  and  the  Department  Managers  who 
have  directed  their  operations,  for  the  excellent  results  of 
last  year's  business. 

Respectfully  submitted , 

Eugene  Griffin,  First  Vice  President, 


THIRD  VICE-PRESIDENT'S  REPORT. 

Schenectady,  N.  Y.,  April  20, 1904. 

C.  A,  Coffin,  Esq.,  President  General  Electric  Company: 

Sir:— I  submit  herewith  report  on  manufacturing  and 
engineering  for  the  fiscal  year  ending  January  31,  1904. 

MANUFACTURING. 

Expenditures  aggregating  $2,500,000,  exclusive  of  the  cost 
of  patterns,  special  tools,  etc.,  have  been  made  during  the 
year  for  real  estate,  extensions  to  existing  buildings  and  the 
erection  of  new  ones,  and  for  additional  machinery. 

The  following  table  shows  approximately  the  floor  space 
and  the  number  of  employees  during  the  past  six  years : 

Floor  Space.  Employees.  I  Floor  Space.  Employees. 

1899 1,800,000  8,000  I  1902 .2,500.000  15,000 

1900 2,000,000  11,000     1903 3,000,000  18,000 

1901 2,300,000  12,000  I  1904 3,700.000  17,000 

Our  factory  buildings  havelbeen  overcrowded  on  account  of 
the  rapid  increase  of  business.  Space  and  facilities  are  now 
about  normal  and  proportioned  for  best  economy.  The 
inereases  under  way  are  intended  to  give  us  some  surplus 
capacity  in  anticipation  of  further  increase  in  business. 

Schenectady  Works. 

The  balance  of  machine  shop  of  117,000  square  feet,  men- 
tioned in  last  report,  was  completed,  and  the  building  occu- 
pied by  July  1st. 

The  new  power  house  is  nearly  completed  and  4,000  H.-P. 
are  now  in  service.  The  storehouse  and  transformer  build- 
ing of  176,000  sq.  ft.  has  been  completed. 

A  machine  shop  of  237,000  sq.  ft.  for  the  manufacture  of 
steam  turbines  was  started  about  six  months  ago.  The 
foundations  are  laid  and  the  structural  iron  work  is- erected. 
Many  othe*  minor  extensions  and  additions  have  been  made 
in  different  parts  of  the  works. 

Lynn   Works. 

The  buildings  of  180,000  sq.  ft.  for  the  manufacture  of 
railway  motors,  transformers,  small  motors  Jand  accessories, 
mentioned  in  the  last  report,  were  completed  early  in  the 
year. 

A  machine  shop  of  137,000  sq.  ft.  was  begun  several 
months  ago,  and  its  construction  is  well  advanced.  This 
building  will  be  used  principally  for  the  manufacture  of 
steam  turbines. 

Harrison  Works. 

The  buildings  mentioned  in  the  last  report,  aggregating 
42,000  sq.  ft.,  have  been  completed. 

ENGINEERING. 

Engineering  work  of  the  past  year  has  been  largely  devoted 
to  the  extension,  improvement  and  cheapening  of  our  estab- 
lished lines  of  apparatus. 

There  has  been  a  continued  increase  in  the  number  of 
applications  of  the  electric  motor  to  industrial  work. 

There  has  been  a  steady  increase  in  the  number  of  long- 
distance transmission  plants.  The  electric  pressure  used 
commercially  has  increased  from  10,000  volts  in  1893  to  60,000 
volts  in  1903,  and  we  now  have  five  large  plants  under  con- 
struction employing  60,000  volts.  The  average  size  of  the 
transformer  used  in  such  installations  has  increased  from  100 
Kw.  to  1,000  Kw.,  and  the  maximum  size  from  about  300  to 
2,500  Kw. 

The  various  installations  mentioned  in  previous  reports,  in 
which  electricity  is  transmitted  long  distances,  have  con- 
tinued to  be  commercially  successful,  and  many  have  been 
increased;  for  example,  5,000  H.-P.  capacity  in  generators 
with  the  necessary  transformers  have  been  ordered  by  the 
Government  of  Mysore  for  the  Cauvery  Kolar  plant.  This 
nearly  doubles  its  original  capacity. 

The  remaining  5,000  H.-P.  generators  for  Power  Station 
No.  2  at  Niagara  Falls,  have  been  completed,  and  there  are 


now  in  operation   in  this  station  eleven   machines  of  our 
manufacture,  making  a  total  of  55,000  H.-P. 

We  have  also  shipped  the  first  of  the  10,000  H.-P  generators 
intended  for  the  Canadian  development  of  Niagara  Falls 
power,  and  the  second  and  third  machines  of  this  same  size 
are  nearly  completed.  These  generators  are  the  largest  in 
capacity  that  have  yet  been  constructed. 

We  have  continued  to  improve  the  design  and  methods  of 
manufacture  of  our  switchboards  for  the  control  and  regula- 
tion of  electrical  energy,  and  have  received  most  of  the  im- 
portant orders  for  such  work  placed  during  the  past  year. 

We  have  designed  and  delivered  to  the  Baltimore  &  Ohio 
RR.  two  large  electric  locomotives,  of  the  multiple  unit 
type,  to  be  used  in  hauling  trains  through  the  tunnel  under 
the  city  of  Baltimore.  These  locomotives  are  an  addition  to 
those  originally  purchased  in  1894,  which  are  still  in  suc- 
cessful service. 

The  New  York  Central  &  Hudson  River  RR.  Company  has 
placed  with  us  an  order  for  thirty  electric  locomotives  which 
will  be  used  in  hauling  all  trains  on  that  portion  of  the  main 
line  within  a  radius  of  thirty-four  miles  of  the  Grand  Cen- 
tral Station.  Each  of  these  locomotives  will  have  a  capacity 
of  about  2,500  H.-P.;  they  are  the  largest  ever  developed  for 
steam  or  electrical  work  and  are  of  an  original  and  unique 
design  produced  by  our  engineers.  We  believe  this  order 
is  the  forerunner  of  many  others  to  be  placed  by  steam  rail- 
roads. 

Our  engineers  have  been  engaged  for  several  years  in 
developing  and  perfecting  a  line  of  single-phase  alternating 
current  motors  suitable  for  use  on  railroads  and  tramways. 
While  this  motor  and  its  control  are  both  new,  they  are  based 
upon  patents  already  owned  by  this  company. 

The  past  year  has  been  marked  by  the  successful  intro- 
duction of  the  Curtis  steam' turbine.  We  made  an  arrange- 
ment with  the  inventor  of  this  turbine  a  number  of  years 
ago  and  as  a  result  of  his  work  and  of  our  engineers,  a  type 
of  prime  mover  has  been  developed  especially  adapted  f  jr 
driving  electrical  generators.  The  combination  of  turbine 
and  dynamo  is  known  Jas  a  "turbo-generator,"  is  unusually 
simple,  efficient  and  of  low  cost.  A  large  line  of  turbo-gen- 
erators, varying  in  size  from  \%  H.-P.  to  7,500  H.-P.  has 
been  developed.  We  have  sold  about  350,000  H.-P.,  of  which 
35,000  H.-P.  have  been  installed  and  are  in  successful  opera- 
tion. It  is  believed  that  the  low  cost,  simplicity,  small 
space  and  many  other  advantages  of  the  Curtis  turbine  will 
result  in  a  greatly  increased  sale  of  electrical  apparatus. 

Our  engineers  have  devoted  much  attention  to  the  im- 
provement and  development  of  the  various  small  articles  of 
manufacture,  such  as  meters,  instruments,  switches,  con- 
trollers, arc  lamps,  incandescent  lamps,  motors,  etc. 

A  larger  number  of  Letters  Patent  covering  new  and  im- 
portant designs  and  devices  has]been  applied  for  during  the 
past  year  than  in  any  previous  year. 

It  is  a  pleasure  to  testify  to  the  successful,  effective  and 
original  character  of  the  work  of  our  engineers,  and  to  the 
energetic  and  economical  work  of  our  factory  managers. 
Respectfully  submitted, 

E.  W.  RICE,  Jr., 

Third  Vice-President. 


FINANCIAL    REPORT. 

Schenectady,  N.  Y.,  April  20,  1904. 

C.  A,  Coffln,  Etq  ,  President,  General  Electric  Company: 

Sir: — The  Balance  Sheet  and  Statement  of  Profit  and  Loss 
herewith  transmitted — with  an  explanation  of  each  item  on 
the  Balance  Sheet— include  the  assets  and  liabilities  and 
profit  and  loss  accounts  of  the  Edison  General  Electric  and 
Thomson-Houston  Electric  companies  (which,  for  conven- 
ience of  bookkeeping,  are  consolidated  with  those  of  the 
General  Electric  Company)  at  January  31,  1904;  and  when 
"the  Company"  is  spoken  of,  both  of  the  above-mentioned 
corporations  are  included. 

ASSETS 
PATENTS.  FRANCHISES  AND  GOOD-WILL. 

During  the  year  there  was  expended  in  acquiring  sundry 
patents,  and  in  patent  litigation,  $553,773'01.  This  is  in  ad- 
dition to  the  cost  of  acquiring  patents  of  the  Stanley  Elec- 
tric Manufacturing  Company  and  other  interests,  and  all 
turbine  patents,  all  of  which  are  separately  charged  to  Profit 
and  Loss.  The  above  $553,773  01  is  also  charged  to  Profit 
and  Loss,  making  the  Company's  patents,  franchises  and  good- 
will stand  at  $2,000,000,  the  same  as  at  January  31,  1903. 

FACTORY   PLANTS. 

This  account  represents  the  Real  Etate  (lands  and  build- 
ings); Maohinery  (steam  and  electric  plants,  tools,  appli- 
ances, etc.):  Patterns  (including  drawings,  etc.),  and  Sun- 
dries (fittings  and  other  small  property  accounts  of  the  man- 
ufacturing plants  at  Schenectady,  N.  Y.;  Lynn,  Mass,  and 
Harrison,  N.  J.     All  are  free  from  mortgage  or  other  lien. 

Jan. 31,  1893.  book  value  of  all  tbree  factory  plants...  $3,958,528  21 
From  that  date  to  January  31,  1904  (over  and  above 
all  ordinary  expenditures  for  the  maintenance  and 
repair  of  buildings  and  maohinery).  additions  of 
lands,  buildings,  maohinery,  etc.,  have  been  made  at 
a  total  cost  of 14,295,518  53 

Total  book  cost  of  the  plants  $18,254,046  74 

There  has  been  written  off  during  the  last  eleven  years 
a  total  of .! 11,754,046  74 

Leaving  their  book  value  at  January  31, 1901 $6,500.000  00 
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Divided  as  follows: 

Schenectady  plant $4,526,72129 

Lynn  plant 1,688.275  41 

Harrison  plant  (Lamp  Factory) 285,000  30 

$6,500,000  00 

A  summary  of  the  changes  in  this  account  since  the  last 
Annual  Report  is  as  follows: 

Book  Value     Cost  of  additions  Written-off  at  the    Book  Value 

Jan.  31,  t«03.    during  the  year.  end  of  the  iear.    Jan.  81,  1904. 
Real  Estate 

&  Bldgs. .$2,876,044  65  $1,667,293  76  $639,994  25  $3,853,344  16 

Machinery  .    2,123,953  35    1,573,926  91  1,051,226  42    2,646,653  84 

Patterns...                   100       150,340  81  150,340  81                    100 

Furniture  & 

Fixtures..                   100       136,280  04  136,280  04                   100 

Totals  ..$5,000,000  00  $3,527,841  52  $2,027,841  52  $6,500,000  00 


REAL  ESTATE. 
(Otheb  Than  Factory  Plants.) 
This  account  represents  the  investment  in  the  Edison 
Building,  44  Broad  Street,  New  York  City,  and  sundry  par- 
cels of  land  in  various  places,  mostly  improved  and  rented, 
which  have  been  acquired  at  various  times,  chiefly  in  pay- 
ment of  debts. 

All  are  free  from  mortgages  and  will  be  sold  when  oppor- 
tunities offer. 

STOCKS  AND  BONDS. 

During  the  year  this  account  has  increased  about  two 
million  dollars,  principally  due  to  the  acquisition  of  the  Cap- 
ital Stock  of  the  Stanley  Electric  Manufacturing  Company 
and  its  allied  interests. 

Excepting  those  oarrled  at  one  dollar  as  below  ex- 
plained, the  total  par  value  of  all  stocks  and  bonds 
owned  bv  the  Company  Is  $24,340,000  11. 

They  are  carried  at  an  aggregate  book  value  of $14,665,242  27 

Miscellaneous  seouritlesof  many  underlying, manufac- 
turing, selling  and  patent-owning  corporations,  and 
also  of  street  railway  and  lighting  companies,  carried 
at  one  doUar  for  eaoh  lot,  in  all 104  00 

Total  book  value  of  all  stocks  and  bonds  as  per  Bal- 
ance Sheet $14,665,346  27 

Pursuant  to  the  established  policy  of  selling  securities 
which  there  is  no  special  reason  for  holding  permanently, 
various  stocks  and  bonds  have  been  sold  for  cash  since  the 
last  Annual  Report. 

Their  total  par  value  was  $1,733,920  06. 

They  were  sold  for $1,295,456  55 

They  had  been  carried  on  the  books  at 1,156,812  49 

Profit -. $138,644  06 


NOTES  AND  ACCOUNTS  RECEIVABLE. 

This  account  represents  the  total  debts  now  due  the  Com- 
pany. 

They  appear  in  the  annexed  Balance  Sheet  at  an  estimated 
realizable  value — i.  e.  from  their  face,  $16,304,933  27  (which 
is  about  the  billed  amount  of  goods  shipped  during  the  last 
4  months  of  the  year)  there  has  been  deducted  an  allowance 
(which  is  believed  to  be  ample)  of  $1,097,452  53  for  possible 
losses  (see  next  column). 

Sales  During  the  Year, 

The  net  amount  of  sales  billed  to  customers  during  the 
year  was  $41,699,617  71. 

Of  some  15,500  regular  customers  on  the  accounts  receiv- 
able ledgers,  an  increase  for  the  year  of  1,000,  there  were 
debit  balances  against  6,350  at  the  close  of  the  fiscal  year. 
Collections  During  thb  Year. 

During  the  year  the  cash  collections  from  notes  and  ac- 
counts receivable  exceeded  $39,000,000. 

On  January  31, 1903,  the  face  amount  of  notes  and  accounts 
receivable  was  $13,491,039  38,  all  of  which  have  been  settled 
during  the  year  except  $1,756,345  50.  A  considerable  per- 
centage of  this  remaining  amount  of  notes  and  accounts  is 
made  up  of  the  obligations  of  lighting  and  railway  com- 
panies owned  or  controlled  by  the  General  Company,  and 
which  will  be  liquidated  as  the  securities  of  these  companies 
are  sold. 

Notes  Accounts  Total 

Receivable.         Receivable.        Face  Values. 

<£  g>  m 

Balances  Jan.  31,  1903.. .2,411,374  50    11,079,664  88    13,491,039  38 
Of  which  there  have  been 

settled  during  the  ps.st 

year 1,654,734  20    10,079,959  68    11,734,693  88 

Leaving  unsettled  or  un- 
matur  e  d— originating 
prior  to  the  current  year 
— 46  note  accounts  and 
392  open  acoounts 756,640  30         999,705  20      1,756,345  50 

The  unsettled  and  unma- 
tured balances  of  the 
current  year  are 1,702,718  13    12,845,732  64    14,548,450  77 

Balanoes  (facevalues)  Jan. 
31,  1904,  exolusive  of 
"Dollar"  notes  and  ac 
counts 2,459,358  43    13,845,437  84    16,304,796  27 


"Dollar"  Notes  and  Accounts. 
In  addition  to  the  above,  there  are  notes  and  accounts 
receivable  of  one  hundred  and  thirty-seven  debtors,  aggre- 
gating $1,198,396  77  (face,  value  J,  which  have  been  written 
off  to  Profit  and  Loss,  except  the  nominal  book  value  of  one 
dollar  for  each  debtor.  They  stand  on  the  books  at  a  total 
of  $137,  and  are  being  liquidated  gradually. 


Allowances  fob  Possible  Losses. 
Notes  Accounts 

Receivable.        Receivable. 
On  debts  existing  at  Jan.  $  $ 

31,  1903,  there  was  then 

allowed 116,338  53         558,238  81 

Amount  of  such  allowance 
absorbed  during  the  cur- 
rent year  in  effecting 
settlements  (see  foot- 
note*)        32,960  37  246,223  32 


Total. 

$ 

674,577  34 
279.183  69 


Balance  of  allowanoe  re- 
maining at  Jan.  31,  '04..      83,378  16  812,015  49  395,393  65 

This  allowance  is  now  in- 
creased to  cover  possible 
losses  on  all  unse tiled 
and  unmatured  balances 
of  the  current  and  pre- 
vious years 80,483  71  021,575  17  702,058  88 

Total  present  allowance 
for  poesible  losses- to  be 
deducted  from  total  face 
values 163,861  87 

Total  face  value  (see  pre- 
ceding table)  2,459,358  43 


933,590  66 
13,845.437  84 


1,097,452  53 
16,304,796  27 


Book  value  of  all  above... 2,295,496  56    12,911,84718    15,207,343  74 


Add  book  value  of  "Dollar"  Notes  and  Accounts.. 


137  00 


Total  book  value  as  per  balance  sheet 15,207,480  74 


*  In  effecting  these  settlements  there  was  realized  $186,391  69 
over  last  year's  book  valuations,  less  $216  10  lost  in  settling  some 
debts  below  their  appraised  value.  Net  gain  above  appraised  value, 
$186,175  59. 

WORK  IN  PROGRESS. 

This  account  does  not  include  outlays  for  anything  In 
process  of  manufacture  at  the  faotories,  but  repre- 
sents expenditures  for  labor,  material,  etc.,  at  cost,  on 
816  uncompleted  Installations  of  finished  apparatus  in 
progress  at  various  places $2,273,562  94 

Less  partial  payments  thereon,  received  under  the 
terms  of  the  contraots  as  work  progressed 227,074  51 

Balance  as  per  balance  sheet $2,046,488  43 


None  of  the  profit  which  it  is  estimated  may  be  derived 
from  these  installations  is  included  in  the  net  earnings  for 
the  year. 

MERCHANDISE  INVENTORIES. 

These  accounts  represent  actual  inventories — counted  and 
valued  item  by  item — of  raw  materials  and  goods  manufac- 
tured and  in  process  of  manufacture  at  the  factories ;  of 
shipments  in  transit  to  storerooms  of  local  offices;  of  manu- 
factured goods  in  storerooms  of  local  offices  ;  materials  in 
local  repair  shops;  of  office  furniture  and  fixtures,  machinery, 
tools,  instruments,  etc.,  in  the  general  and  local  offices  and 
in  local  repair  shops,  etc.,  and  also  of  all  goods  on  consign- 
ment. 

A  considerable  quantity  of  apparatus  and  supplies  is 
carried  at  local  offices  for  the  convenience  of  customers  to 
save  time  in  delivery  from  factories  and  to  save  freight  on 
individual  shipments  to  customers  by  having  them  shipped 
in  car-load  lots  to  lrcal  office  storerooms. 

Active  selling  finished  and  partly  finished  apparatus  and 
supplies  have  been  valued  at  estimated  factory  cost:  inactive 
or  slow-selling  apparatus  and  supplies  at  about  50  per  cent 
of  estimated  factory  cost;  and  obsolete  apparatus  and  sup- 
plies at  scrap  value. 

The  total  of  inventories  of  apparatus  and  supplies  in  all 
local  offices  showed  a  decrease    from   book  value,   which 
amount  has  been  charged  off  to  Profit  and  Loss. 
Office  Furniture  and  Fixtures. 

The  total  appraised  value  of  all  office  furniture  and  fix- 
tures, machinery,  tools,  instruments,  etc. ,  in  the  general  and 
local  offices  and  in  local  repair  shops  is  $166,059  77.  All  these 
items  are  carried  at  a  total  book  value  of  one  dollar. 

Consignments. 

Finished  apparatus  for  novel  uses  has  been  delivered  to 
various  concerns  subject  to  purchase  if  its  operation  is  suc- 
cessful. The  greater  part  of  consignment  account  repre- 
sents such  contingent  sales,  and  the  remainder  represents 
apparatus  on  exhibition  or  loaned  to  regular  customers  for 
temporary  use  by  them. 

All  such  shipments  are  charged  to  this  aocount  at  esti- 
mated faotory  cost.    Their  total  is... $139,798  75 

Less  50%  allowanoe  for  depredation 69,899  37 

Net  book  value  of  apparatus  loaned  and  consigned 
as  per  Balance  Sheet $69,899  38 


LIABILITIES. 

The  Company  has  no  Note  Payable. 

Since  January  ,11895,  the  Company  has  not  borrowed  money 
nor  incurred  obligations,  except  for  the  three  and  one-half 
per  cent  Debentures  issued  in  payment  for  Sprague  securities 
referred  to  below;  nor  at  any  time  since  that  date  has  its 
credit  been  used  either  by  issuing  notes,  endorsing  customers' 
paper  for  discount  or  lending  its  name  in  any  way  except  as 
stated  below.  By  adhering  to  its  established  policy  of  main- 
taining sales  on  a  basis  of  cash,  or  short  credit  to  desirable 
customers,  all  purchases  have  been  paid  for  in  cash. 

During  the  past  autumn  and  winter  the  Company  dis- 
counted some  of  the  notes  received  from  customers  in  pay- 
ment for  goods.  The  amount  of  such  discounted  paper  out- 
standing when  the  books  were  closed  for  the  jrear  was  $525,- 
832,  as  set  forth  in  Balance  Sheet.  There  are  now  outstand- 
ing of  these  notes  $25,893  00.  No  such  notes  have  since  been 
discounted. 
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DEBENTURES. 

At  January  31,  1903,  there  waB  outstanding  5%  Gold 
Debenture  Bonds  of  1S92 $99,000 

All  these  Debentures  are  on  their  face  exchangeable 
for  stock  at  The  option  of  their  holders  at  the  rate  of 
$100  of  stock  lor  $i  20  of  Debentures.  During  the 
year  the  holders  of  17  Debentures  surrendered  them 
and  138  sha-es  of  stock  weie  issued  therefor 17,000 

$82,000 
There  are  now  outstanding  3 M%  40- Year  Gold  Deben- 
ture Bonds  of  1902,  issued  to  aoquire  the  Sprag ie 
Electric  Co.  2,049,400 

Total  Debentures  outstanding  at  the  date  of  the  an- 
nexed Balance  Sheet $2,131,400 

CAPITAL  STOCK. 

At  January  31, 1903,  there  were  outstanding  418, 807^ 
shares  of  the  Capital  Stock   of  the  Company,  par 

value ...  $41,380,733  33 

During  the  past  fiscal  year  there  have  been  added  138 
shares  issued  in  exchango  for  Debentures  surren- 
dered..   13,800  00 

Issued  as  Stock  Dividend  in  addition  [to  amount  set 

i   forth  In  last  year's  report 66  67 

During  the  past  flsoal  year  there  have  been  added  19,- 
721  shares,  issued  in  part  payment  for  the  Capital 
Stock  of  the  Stanley  Eleotric  Manufacturing  Co.* 1,972,100  00 

Total  Capital  8tock  outstanding  at  the  date  of  the  an- 
nexed Balanoe  Sheet $43,866,700  00 

Capital  stock  now  outstanding $43,866,700  00 

Authorized  against  $82,000  Debentures  outstanding 68,333  34 

Authorized  to  be  issued  for  $1,000  Debentures  pur- 
chased for  cash  in  Nov.,  1900,  and  for  fractions  pur- 
chased to  January  31, 1904. 25,266  66 

Difference  between  amount  of  Capital  Stook  author- 
ized to  be  issued  in  payment  of  Stook  Dividend  and 

amount  actually  Issued 43,400  00 

Not  yet  issued 996,300  00 

tutu     •  

Total  Capital  authorized  January  31, 1901 $45,000,000  00 



*  The  Stanley  Eleotric  Mfg.  Co.,  the  stock  of  whioh  was  acquired  by 
the  General  Electric  Company  early  in  1903,  carries  a  floating  indebt- 
edness of  about  $2,500,000,  whlcn  it  is  proposed  to  liquidate  in  th) 
near.future. 

ACCRUED    INTEREST    ON    DEBENTURES. 

This  account,  as  its  name  implies,  is  the  full  amount  of 
interest  aocrued  to  January  31,  1904,  on  both  classes  of  the 
Company's  Debentures  then  outstanding. 

UNCLAIMED    DIVIDEND8. 

This  account  represents  the  full  amount  unpaid  on  all  div- 
idends declared  and  payable  to  January  31,  1904,  inclusive — 
the  addresses  of  a  few  stockholders  being  unknown. 

ACCOUNTS    PAYABLE. 

This  account  includes  all  unpaid  audited  indebtedness. 

At  the  close  of  business  on  January  31, 1904,  the  un- 
paid vouchers  on  hand— none  of  which  was  then  due 
under  the  terms  of  purchase -amounted  to $281,262  48 

Between  January  31  and  February  26, 1904— the  date  of 
closing  the  general  books— additional  liabilities  belong- 
ing to  the  past  year  were  audited  amounting  to 1,529,402  06 

Total  as  per  Balance  Sheet $1,810,664  54 


The  amount  of  unpaid  vouchers  carried  over  monthly  - 
by  keeping  the  books, 'other  than  the  cash  book,  opon  a  suffic- 
ient time  to  include  each  month's  obligations  m  that  par- 
ticular month — bas  averaged  during  the  year  about  $  ,320,- 
000. 

Respectfully  submitted, 

Henry  W.  Darling, 

Treasurer. 

Edward  Clark, 

General  Aud  tor. 


PATTERSON,  TEELE  &  DENNIS, 
Certified  Public  Accountants. 


New  York,  Boston,  Baltimore, 
and  Oolumbus,  0. 

30  Broad  Street,  New  York,  April  27, 1904. 
lo  the  Board  of  Directors  of  the  General  Electric  Co.: 

We  have  examined  the  account  books  and  vouchers  of  the 
General  Electric  Company,  the  Edison  General  Electric  Com- 
pany and  the  Thomson-Houston  Electric  Company  for  the 
year  ending  January  31st,  1904,  and  have  verified  the  con- 
solidated profit  and  loss  account  and  balance  sheet  published 
herewith. 

Our  examination  of  the  merchandise  inventories  has  satis- 
fled  us  that  the  methods  employed  in  taking  them  are  sound, 
and  that  Lhey  are  carefully  valued,  and  finally  that  sufficient 
reserves  are  maintained  to  render  the  valuations  perfectly 
safe. 

The  reserves  for  possible  losses  on  Accounts  and  Notes 
receivable  appear  to  have  been  made  in  the  same  manner  as 
in  former  years,  and  from  past  experience  and  present  ex- 
amination we  believe  these  reserves  to  be  sufficient. 

We  have  made  careful  investigation  of  the  values  of  Stocks 
and  Bonds  owned,  and  are  satisfied  that  the  book  values  are 
sufficiently  within  the  actual  values,  as  indicated  by  records 
of  sales  and  by  the  profit  and  loss  accounts  and  balance 
sheets  of  the  individual  companies,  to  provide  a  good  mar- 
gin of  safety.  • 

The  valuation  of  Factory  Plants  in  the  present  balance 
sheet  is  $1,500,000  more  than  in  the  balance  sheet  of  January 
31st,  1903,  but  this  is  after  charging  against  the  profits  as 
depreciation  of  factory  plants  an  amount  equal  to  31  per  cent 
of  the  valuation  in  the  present  balance  sheet  and  to  11  per 
cent  of  the  total  book  cost  of  the  plants  as  shown  on 
page  1556. 

The  amount  charged  against  the  year's  profits  for  expendi- 
ture in  acquiring  additional  patents  exceeds  60  per  cent  of 
the  valuation  of  Patents  and  Franchises  in  the  present  bal- 
ance sheet. 

The  same  care  as  in  former  years  has  been  used  to  include 
in  the  balance  sheet  all  known  liabilities  of  the  Company. 

Patterson,  Teele  &  Dennis, 

Certifl  d  Public  Accountants. 


CONSOLIDATED  BALANCE  SHEET  OF  JANUARY  31,   1904. 


Assets- 
Cash. $3,289,446  18 

Stocks  and  Bonds $14,665,346  27 

Real  Estate  (other  than  factory  plants)        424,082  74 

Notes  and  Accounts  Receivable 15,207,480  74 

Work  in  Progress 2,046,488  43 


Merchandise  Inventories: 

At  Factories $10,488,464  63 

At  Gen'l  &  Local  Offices     1,247,754  37 
Consignments 69,899  38 


$32,343,398  18 


11,806,118  38 


Factory  Plants $6,500,000  00 

Patbnts, Franchises  an)  Good-will..     2,000,000  00 


44,149,616  66 


LlABtLITIES— 

3^%  Gold  Coupon  Debentures $2,049,400  00 

5%        "  "  "  82,000  00 

Accrued  Interest  on  Debentures 633  33 

Accounts  Payable 1,810,664  54 

Unclaimed  Dividends 1,825  12 

$3,944,572  99 

Deferred  Liability  on  Account  of  Purchase  of 

Curtis  Turbine  Patents,  Payable  in  Instalments 

up  to  February  1, 1906 834,000  00 

The  Patent  Investment  for  which  this  liability  was 

incurred  has  all  been  charged  to  Profit  and  Loss  (see 

pages  1554  and  1555). 

Capital  Stock 43,866,700  00 

Surplus 7,293,688  75 


8,500,000  00 
$55,938,96174 


$65,938,961  74 


Note— Toe  Company  had,  at  January  31,  a  contingent  liability  for 
customers'  notes  discounted  amounting  to  $525,832  00,  of  whioh 
there  are  outstanding  at  April  20,  1904.  $25,893  00. 


E.  &  O.  E. 


Henry  W.  Darling,  Treasurer. 
Edward  Clark,  General  Auditor. 


CONSOLIDATED  PROFIT  AND  LOSS  ACCOUNT  OF  JANUARY  31,  1904. 


T7*  "V  "p  T7*  yj  ^  T?  fl* 

Cost  of  Sales  (including  $2,027,841  52  depreciation  of 

Factory  Plants  ...     $34,918,426  81 

Interest  on  Debentures 76,007  15 

Profit  for  tlie  current  year 7,789,369  74 

$42,783,803  70 

Net  amount  in  writing  off  the   patents,  etc.,  of  the- 
Stanley  Eleocrio  Manufacturing  Company  and  other 
acquired  interests,  and  all  turbine  patents  acquired 
by  the  Company,  and  in  re-valuing  all  the  stocks  and 

bonds  owned $1,470,098  98 

Dividends  paid  in  Cash 3,508,284  00 

Surplus  at  January  31,  1904,  carried  forward 
to  next  year 7,293,688  75 

$12,272,071  73 


Earnings— 

SaleB $41,699.617  71 

Royalties,  Dividends   and   Interest  on 
Stocks  and  Bonds  and  Sundry  Profits . .      $750,796  69 

Interest  and  Discount 194,745  24 

945.541  93 

Profit  on  Sales  of  Stocks  and  Bonds 138,644  06 

$42,783,803  70 

Surplus  brought  over  from  last  vear $4,482,701  99 

Profit  lor  tne  year  ending  Jau.  31,  1904 7,789,369  74 


$12,272,071  73 


E.  &  O.  E. 


Henry  W.  Darling,  Treasurer. 
Edward  Clark,  General  Auditor. 
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United  States  Steel  Corporation.— Contract  to  Purchase. 
— Chairman  Gary  announced  yesterday  that  the  corporation 
has  contracted  with  the  Crucible  Steel  Co.  for  the  purchase 
of  the  Clairton  Steel  Co.  property.  The  prooerty  will  be 
paid  for  by  the  guaranty  of  the  United  States  Steel  Corpora- 
tion of  securities  heretofore  issued  by  the  Clairton  Company 
aggregating  a  little  less  than  $13,000,000,  and  the  delivery  to 
the  vendors  of  United  States  Steel  Corporation  10  60-year  5  p. 
c.  sinking  fund  gold  bonds  of  the  par  value  of  $1,000,000. 
The  properties  are  acquired  after  a  careful  examination  free 
and  clear  of  all  floating  liabilities  or  indebtedness,  and  for  a 
price  materially  less  than  cost,  and  less,  too,"than  they  could 
be  duplicated  for  at  the  present  time." 

A  contract  has  also  been  made  with  the  Crucible  Steel  Co. 
whereby  the  latter  will  receive  and  take  from  the  subsidiary 
corporation  of  the  United  States  Steel  Corporation,  for  a 
term  of  10  years,  about  120,000  tons  of  steel  per  annum,  and 
about  80.000  tons  of  pig  iron  per  annum  on  a  sliding  scale  of 
prices.  [Compare  Clairton  Steel  Co.  in  V.  76,  p.  437;  V.  75, 
p.  904,  82;  V.  77,  p.  105] 

Called  Bonds.— Ninety  ($90,000)  bonds  of  the  Ohio  Steel 
Co.  have  been  drawn  by  lot  for  redemption  on  June  1, 1904,  and 
principal  and  '.interest  will  be  paid  at  the  Dollar  Savings  & 
Trust  Co.,  Youngstown,  Ohio,  on  that  date.— V.  78,  p.  1501, 
1451. 

Virginia-Carolina  Chemical  Co.— New  Stock  Underwritten, 
— A  syndicate  headed  by  Blair  &  Co.  has  agreed  to  under- 
write tne  $6,000,000  of  new  preferred  stock.  See  V.  78, 
p.  1503. 

West  Rutliiiul  (Vt.)  Water  Works  Co.— Bonds  Offered.— 
This  company,  by  advertisement  on  page  x,  solicits  bids  for 
$30,000  of  4J^  per  cent  10-20-year  gold  bonds;  interest  semi- 
annual and  payable  at  the  Proctor  Trust  Co.,  Proctor,  Vt.; 
denomination  of  bonds,  each  $1,000.    A  circular  says: 

The  company  was  granted  Its  franchise  and  charter  by  epeoial  Aot 
of  Legislature,  session  of  1902,  Aot  No.  209.  Its  oapltal  stock  is 
$25,000.  The  population  supplied  is  about  2,500,  comprising  470 
families  and  36  public  plaoes.  Including  stores,  markets,  shops 
and  livery  stables.  The  mortgage  covers  all  the  property,  both  real 
and  personal,  of  the  corporation,  together  with  its  franchise.  The 
income  from  domestio  users  will  be  $3,000  per  annum.  In  addition 
the  corporation  expects  to  furnish  hydrants  for  Are  protection  to  the 
village  at  an  annual  rental  of  between  $600  and  $700.  The  esti- 
mated cost  of  the  system  is  $40,000. 

Sealed  bids  will  be  received  by  the  Treasurer  at  West 
Rutland,  Vt.,  and  will  be  opened  May  18,  1904,  at  8  p.m. 
R.  W.  Ross  (care  Tate  &  Hays,  71  Broadway,  New  York.)  is 
President;  George  C.  Robinson,  West  Rutland,  Vt.,  is  Vice- 
President. 

West  St.  Louis  Water  &  Light  Co.—  New  Mortgage.— This 
company  has  discharged  of  record  the  $1,000,000  mortgage  of 
1902,  the  bonds  having  all  been  canceled,  and  has  made  a  new 
mortgage  to  the  St.  Louis  Union  Trust  Co.,  as  trustee,  to 
secure  $1,030,000  first  mortgage  20-year  6  p.  c.  gold  bonds. 
Compare  V.  75,  p.  687. 

Zenith  Furnace  Co.,  Dnlath. — New  Stock.— This  Minne- 
sota incorporation  has  filed  a  certificate  of  increase  of  author- 
ized capital  stock  from  $600,000  to  $1,003,000.  See  V.  78,  p. 
108;  V.  77,  p.  2288. 


—The  Audit  Company  of  New  York  is  distributing  the 
sixth  annual  (1904)  edition  of  the  Directory  of  Directors  in 
the  City  of  New  York,  corrected  to  March  1,  1904.  This 
edition  has  been  increased  by  100  pages  over  last  year's  issue, 
and  is  now  double  the  size  of  the  first  (1898)  edition.  The 
Directory  consists  of  an  alphabetical  list  of  directors  or 
trustees  with  New  York  City  addresses,  followed  by  the 
names  of  the  companies  with  which  each  is  con- 
nected; and  an  appendix,  consisting  of  selected  lists  of 
corporations  in  banking,  insurance,  transportation,  manu- 
facturing and  other  lines  of  business,  alphabetically  ar- 
ranged, accompanied  in  each  case  by  the  names  of  the  com- 
panv's  principil  officers  and  all  its  directors  or  trustees.  The 
publishers  have  on  file  in  their  directory  department  lists  of 
officers  and  directors  of  all  corporations  doing  business  in 
the  city  of  New  York,  which  may  be  referred  to  at  the  office 
of  the  company  at  any  time  by  subscribers  to  the  Directory 
of  Directors. 

-The  "Stock  Exchange  Official  Intelligence"  for  1904  has 
been  issued.  This  elaborate  and  most  useful  work,  edited 
by  the  Secretary  of  the  share  and  loan  depaitment  of  the 
London  Stock  Exchange,  maintains  in  this,  its  twenty-second 
annual,  iseue  its  high  standard.  Particulars  are  given  of  465 
new  oompanies.  This  volume  also  contains  for  the  first  time 
a  table  of  the  gold  production  in  1908  of  the  principal  Trans- 
vaal Mining  companies.  The  list  given  of  loans  offered  for 
subscription  in  London  in  1903  shows  an  aggregate  of  £455,- 
000.000  as  against  £407,000  sterling  in  1902.  For  commercial 
and  financial  statistics  and  general  information  regarding 
the  world's  securities,  the  '"Official  Intelligence"  is  an  in- 
dispensable work.  It  is  published  by  Spottiswoode  &  Co., 
54  Gracechurch  St.,  London. 

— Messrs.  Fisk  &  Robinson  have  issued,  in  conjunction 
with  their  May  Bulletin  of  Investments,  an  industrial  map 
of  the  United  States  showing  the  advantage  of  the  Gulf 
ports  by  reason  of  their  favorable  location  with  reference 
to  the  Panama  Canal. 

-Messrs.  Joseph  Walker  &  Sons  offer  $200,000  United 
New  Jersey  Railroad  &  Canal  Co.  general  mortgage  4  per 
cent  bonds. 


3?ke  (frommzxtml  %imzs. 


COMMERCIAL      EPITOME. 

Friday  Night,  April  29,  1904. 

Advioes  received  from  the  various  sections  of  the  country 
show  an  irregular  condition  of  business.  The  spring  season , 
over  a  considerable  area,  is  decidedly  backward,  and  holds 
trade  in  seasonable  goods  in  check.  Dealers  and  jobbers 
quite  generally  are  showing  a  decidedly  conservative  spirit  in 
their  operations  in  most  staples.  As  a  general  rule  an  ab- 
sence of  speculative  interest  ha3  been  noticeable,  the  general 
desire  being  to  confine  purchases  to  well-defined  current  re- 
quirements. A  quiet  condition  of  business  has  been  reported 
in  the  iron  and  steel  trades,  but  prices  have  held  to  a  steady 
basis.  The  reports  from  the  interior,  especially  the  North- 
west, have  continued  to  indicate  slow  progress  in  crop  prep- 
arations, owing  to  unseasonable  weather  conditions. 

Lard  on  the  spot  has  been  in  moderately  active  demand. 
Both  exporters  and  refiners  have  been  buyers  and  there  has 
been  a  moderate  advance  in  prices.  The  close  was  easier  at 
7 -20c.  for  prime  Western  and  63^c.  for  prime  City.  Refined 
lard  has  been  in  fair  demand  and  at  advancing  prices,  closing 
at  7*30c.  for  reflaed  for  the  Continent.  Speculation  in  lard 
for  future  delivery  has  been  moderately  active  and  prices 
have  advanced.  The  improvement  in  the  cash  demand  and 
the  comparatively  low  prices  ruling  have  attracted  invest- 
ment buying,  To-day  the  market  declined  under  selling  by 
packers. 

DAILT  OLOSIHG  FRIOBB  OF  LABD  FUTURES  IN  CHICAGO. 

Sat.        Mon.  Tuet.        Wed.        fhurt.  fri 

May  del'y- 6-tt2i«      660         670         675         6-721*  657i« 

July  del'y 6-80         6-80         6-871*      6921*      6-871*  6721* 

Pork  has  been  in  more  active  demand  and  prices  have  ad- 
vanced slightly,  closing  at  §13  75@14  25  for  mess,  $13  00@ 
15  50  for  short  clear  and  $14  50  for  family.  Cut  meats  have 
had  a  fair  sale  and  at  steady  prices,  closing  at  6^4@63^c.  for 
pickled  shoulders,  9>^@9^o.  for  pickled  hams  and  6^@7^c. 
for  pickled  bellies,  14@10  lbs.  average.  Beef  has  had  a  small 
sale  at  unchanged  prices,  closing  at  $8  50@9  00  for  mess; 
$10@11  for  packet;  $11@12  for  family,  and  $13@14  for  extra 
India  mess  in  tcs.  Tallow  has  been  quiet  and  easier,  closing 
at  4  9-16c.  Stearines  have  been  quiet,  closing  at  7@7J^c.  for 
lard  stearine  and  5%@6c.  for  oleo  stearlne.  Cotton-seed  oil 
was  quiet  and  easier  at  30@30^c.  for  primo  yellow.  Ra- 
ceipts  of  butter  have  been  smaller,  and  the  close  wa3  firm 
at  13@24^c.  for  creamery.  Cheese  has  been  quiet  but 
steady  at  8(gll^c.  for  State  factory,  full  cream.  Fresh  eggs 
have  been  in  fair  demand  and  steady,  closing  at  18@18>£3. 
for  best  Western. 

Brazil  grades  of  coffee  have  had  only  a  limited  sale,  the 
trade  generally  appearing  to  pursue  a  waiting  policy.  Offer- 
ings have  not  been  large,  and  prices  have  been  well  main- 
tained, closing  at  7J4c.  for  Rio  No.  7  and  l%o.  for  Santos 
No.  4.  West  India  growths  have  been  in  moderate  demand 
and  steady  for  desirable  grades,  closing  at  9@9J^c.  for  good 
Cucuta.  Speculation  in  the  market  for  contracts  has  been 
fairly  active,  due  to  the  liquidation  of  the  interest  in  May 
contracts.  The  cloee  was  quiet  but  steady.  Following  are 
closing  asked  prices : 


Aug 6-25o. 

Sept 6-35o. 

Ool .__.._   6-45o. 


Nov 656c. 

Deo 6-65c. 

March 6-95o. 


May............  5-85o. 

June 6-OOc. 

July 6  10o. 

Raw  sugars  have  been  in  active  demand,  firm  and  higher, 
closing  at  3  ll-16c.  for  centrifugals,  96-deg.  test,  and  8  3-16c. 
for  muscovado,  89-deg.  test.  Refined  sugar  has  been  in  bet- 
ter demand  and  higher,  closing  at  4 '60®  4 '65c.  less  one  per 
cent  cash  for  granulated  in  bbls.  Teas  have  been  in  fair  ex- 
port demand  for  low-grade  Congous.  Cloves  have  been  firm 
and  higher. 

Kentucky  tobacco  has  been  firmly  held,  influenced  by 
advices  received  from  the  West  reporting  active  and  higher 
markets.  Seed-leaf  tobacco  has  been  in  fairly  active  demand 
and  at  full  values.  Sales  have  been  reported  of  1,500  cases 
Wisconsin,  and  there  has.been  a  fair  call  for  foroe-sweated 
Connecticut.  Sumatra  tobacco  has  met  with  a  good  demand 
and  at  full  values.  Havana  tobacco  has  been  quiet  but 
steady. 

A  moderate  business  has  been  transacted  in  Straits  tin. 
The  tone  of  the  market  has  been  unsettled,  but  the  close 
was  steady  at  27'80@2800c.  Ingot  copper  has  been  in  fair 
demand  and  firm,  closing  at  lS^'caiSf'gC.  for  Lake  and  13^@ 
13J-4C.  for  electrolytic  Lead  has  been  in  fair  demand  and 
steady  at  4,60@4,65c.  Spelter  has  been  quiet  and  easier, 
closing  at  5,20@5,25c.  Pig  iron  has  been  quiet  at  $15@15'25 
for  No.  2  Northern  and  $18-75  for  No.  2  Southern. 

Refined  petroleum  has  been  easier,  closing  at  8*  15c.  in  bbls., 
10'85c.  in  oases  and  5 '25c.  in  bulk.  Naphtha  has  been  un- 
changed at  12'40c.  Credit  balances  have  been  easier,  closing 
at  $1  62.  Spirits  of  turpentine  has  been  in  small  supply  and 
steady  at  58@58J^c.  Rosins  have  been  steady  at  $2  82%  for 
oommon  and  good  strained.  Wool  has  had  a  slightly  better 
sale  and  at  firm  prices.  Hops  have  been  in  more  active  de- 
mand and  steady. 
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COTTON. 

Friday  Night,  April  29,  1904. 
The  Movement  of  the  Cbop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  40,766  bales, 
against  55,415  bales  last  week  and  29,418  bales  the  previous 
week,  making  the  total  reoeipts  sinoe  the  1st  of  Sept.,  1903, 
6,867  341  bales,  against  7,304,869  bales  for  the  same  period  of 
1902-3,  showing  a  decrease  since  Sept.  1, 1903,  of  437,528  bales. 

Total. 


Receipts  at— 

Sat. 

Mon.  | 

Tues.  ' 

Wed. 

Thur$. 

Iri.    | 

1,224 

836 

2,979 

1,437 

1,711 

585 

Sab.  Pass,  Ac 

...... 

...■•a 

...... 

...... 

...... 

241 

New  Orleans... 

2,187 

4,624 

3,131 

3,612 

1,755 

1,557 

Mobile 

9 

5 

5 

...... 

827 

801 

Pensaoola,  <S»o. 

Savannah 

854 

2,978 

1,029 

1,082 

26 

510 

Brunsw'k,  <to 

...«•• 

...... 

■■■•■• 

...... 

...... 

...... 

Charleston 

1 

123 

10 

5 

835 

Pt.  Royal,  <fco. 

■*■•■» 

...... 

...... 

■i 

...... 

...... 

Wilmington — 

2 

2 

Wash'ton.&o. 

ammsmutm 

...... 

W — 

....... 

...... 

...... 

Norfolk 

364 

425 

719 

1,291 

203 

222 

N'p't  News,  Ao. 

•«*«■■ 

...... 

■  «*•■>•• 

...... 

...... 

388 

New  York. 

361 

614 

482 

304 

260 

438 

42 

101 

248 

100 

164 
198 

Baltimore 

Phlladelp'a,  Ao 

162 

50 

29 

12 

104 

Tot  thta  week. 

5,600 

9,696 

8,490 

1    7,986 

4,129 

1     4.8651 

8,771 

241 

16,866 

647 


6,479 

474 


3,224 

888 

2,021 

1,096 

198 

857 

40,766 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept  1, 1803,  and  the  stocks  to-night,  compared  with  last  year. 


Receipts  to 
April  29 


Galveston... 

Sab.  P.,  Ac 

New  Orleans 

Mobile 

P'saoola,  Ao 
Savannah... 
Br*wlok,  Ao. 
Charleston.. 
P.  Royal,  Ao. 
Wilmington. 
Wash'n,  Ao. 

Norfolk 

N'portN.,Ao 
New  York. 
Boston.. .. 
Baltimore. 
Phlladel,Ao. 


1903-04. 


This 
week. 


8,771 

241 

16,866 

647 


6,479 
474 

■■■■■■ 

4 


3,224 

388 

2,021 

1,096 

198 

357 


Since  Sep. 
1,  1903. 


2,296,899 

100,045 

1,889,789 

191,948 

130,516 

1,105,300 

120,760 

153,686 

1,278 

820,940 

336 

456,474 

18,630 

15,008 

26,752 

26,104 

13,376 


1902-03. 


This 

week. 


21,226 

6,885 

19,207 

1,668 

26 

6,547 

1,808 

824 

88 

47 


4,439 
316 
309 

4,071 
984 
254 


Totals 40.766  6.867.3411  67,199  7,304,869   386.561  376,581 


Since  Sep. 
1, 1902. 


2,022,801 

139,623 

2,155,406 

206,556 

151,626 

1,270,030 

128,328 

208,884 

331 

328,844 

387 

483,971 

21,959 

29,115 

93,210 

40,019 

23,779 


Stock. 

1904. 

1903. 

25,063 

61,094 

174,083 
8,935 

131,647 
6,595 

35,570 
7,007 
3.392 

28,195 
2,980 
4,216 

6,219 

5,581 

5,370 

206 

97,718 

23,500 

988 

3.550 


10,091 

148 

88,089 

31.000 

5,158 

1,837 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

Galves'n,  Ao. 

9,012 

27,611 

16,248 

28,318 

4,822 

New  Orleans 

16,866 

19,207 

23,934 

25,886 

23,332 

Mobile 

647 

1,868 

155 

473 

1,864 

Savannah... 

6,479 

6.547 

6,990 

14,232 

3,519 

Chas'ton,  Ao. 

474 

412 

1,829 

1,201 

935 

Wllm'ton,  Ao 

4 

47 

2,554 

679 

449 

Norfolk 

3,224 

4,439 

8,105 

4,398 

2,777 

N.  News,  Ao. 

388 

316 

97 

All  others... 

3,672 

6,952 

3,230 

13,979 

4,811 

Tot.  this  wk. 

40,766 

67,199 

58,142 

88,666 

42,509 

Since  Sept.  1 

6867,341 

7304,869 

7131,442 

6850,519 

6235,684 

16,526 

23,695 

2,286 

3,874 

631 

137 

8,232 

948 

10.687 


66,966 
7994,369 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  77,888  bales,  of  which  43,579  were  to  Great  Britain,  4,127 
to  France  and  30,182  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1. 1903. 


Export* 
irom— 


Galveston 

Sab.  Pass,  Ac. 
New  Orleans.. 

Mobile 

Pensaoola 

Savannah.. — 

Bran*  wick 

Charleston 

Port  Royal.... 
Wilmington... 

Norfolk. 

N'port  N„  4c. 

New  York 

Boston 

Baltimore 

Philadelphia. . 
San  Fran.,  Ac 


Total. 


Total.  1002-ns.   35.019 


Week  Ending  Apr.  29, 1901. 
Exported  to— 


Qreat 
Brit'n. 


France 


82,788 


8,769 


7,001 

1,929 

200 

664 


368 


Conti- 
nent. 


lotal 
Week. 


100 

28,893 


2,191 


3,881 
17 


1,100 


48,5791     4.127    30,182 


106    41.44H 


100 
60.414 


2,191 


11,243 

1,910 

200 

664 

1.100 


77,868 


77,473 


From  Sept.  1, 1908,  to  Apr.  29, 1901 

Exported  to —      


Qreat 
Britain. 


773.080 
17,115 

713,076 
86,122 
12,039 

181.037 
84,801 


67,880 

1.000 

600 

208,404 

89,241 

54,205 

29,980 

87 


France 


816,619 


289.712 
16,308 
18,691 

66,299 


6,860 
200 


25,688 


2,898.212  674,26* 


2,867,677  731.4'9 


Conti- 
nent. 


705.341 
72,686 

677,811 
66,64» 
66.642 

564,198 

7,224 

48,055 


234,458 

8,924 

8,649 

142,666 

5.813 

36,038 

2,946 

48,117 


2,571 ,2<)5 


8,829,«0» 


Total. 


1,795.040 

89.680 

1,530,09  i 

117,078 

121,272 

801,684 

92,125 

43.066 

308.688 

4.124 

4,256 

876,468 

95,054 

90,243 

32,926 

42,114 


5,643,769 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  HHTPBOAKD,  NOT  0LBA.RBD  FOE— 

Leaving 
stock. 

April  29  at- 

Qrsat 
Britain 

Fr'nee 

many. 

Other 
for'gn 

Coast- 
wise. 

Total. 

New  Orleans. 
Qalveston..  .. 
Bavamnah.. .. 
Charleston . . . 

Mobile 

Norfolk 

New  York 

Other  ports . . 

7,585 
7,093 

3]6bo 

1,500 

•  ■••»*■ 
■  ••■••> 
■■— ■ 

210 
5.806 
1,800 

i",6bo 

700 

6,385 

775 
1.840 
1,000 

£800 

13,955 

14,239 

2,300 

3",800 
4,000 
2,200 

180,128 

10,824 

33,270 

3,392 

8,985 

1,570 

93,718 

89,220 

Total  1904,. 

19,178 

8,516 

5,885 

7,415 

40,494 

94,144 
85,778 

346,057 

Total  1908.. 
Total  1902.. 

27,424 
18,982 

13,880 
10,851 

23,791 
24,882 

17,447 
21,428 

12,108 
9,636 

282,437 
490,503 

Speculation  in  cotton  for  future  delivery  has  bean  on  a 
moderate  scale  only.  Early  in  the  week,  inflaenced  by  the 
continued  dulness  of  the  demand  from  spinners,  coupled  with 
the  fact  that  there  was  a  slight  increase  in  the  port  receipts 
of  cotton,  there  was  selling  for  the  account  of  speculative 
interests,  and  as  there  was  no  aggressive  support  given  to  the 
market,  prices  gradually  yielded.  As  the  week  advanced, 
however,  there  developed  a  better  undertone,  more  encour- 
aging advices  from  the  English  markets  having  a  steadying 
influence.  Considerable  talk  was  heard  of  the  short  supplies 
in  the  foreign  markets,  and  predictions  were  made  that  for- 
eign spinners  will  be  better  buyers  before  the  end  of  the  crop 
year.  There  have  been  reports  current  to  the  effect  that  in- 
quiries from  the  China  markets  for  cotton  goods  have  been 
received  in  the  Manchester  market  during  the  week.  Weather 
conditions  in  the  cotton  belt,  particularly  in  the  Western 
sections,  have  continued  to  be  reported  too  cool  for  the  new 
crop.  To-day  there  was  a  moderately  active  demand.  Ten- 
ders were  issued  for  the  delivery  of  18,000  bales  of  cotton  on 
May  contracts,  and  prioes  declined  early,  This  cotton  was 
promptly  stopped,  exporters  being  credited  with  taking 
12,000  bales,  and  this  had  a  bullish  influenoe.  Buying  by 
shorts  to  cover  contracts  developed  and  prices  rallied.  The 
close  was  steady  at  1  to  7  points  lower  for  the  near  months 
and  10  to  17  points  higher  for  the  distant  deliveries.  Cotton 
on  the  spot  has  been  in  better  demand,  exporters  being  the 
buyers,  but  at  a  lower  basis  of  prices,  closing  at  13'75c.  for 
middling  uplands. 

The  ratei  on  and  off  middling,  as  established  Nov,  18, 1908, 

by  the  Revision  Committee,  at  which  grades  other  than 

middling  may  be  delivered  on  contract,  are  as  follows, 

Fair., —■■■■...».  ■■■.ft,  1*80  on 

Middling  Fair .  .„^.  ......  0*96  on 


Strlot  Good  Middling. 0*62  on 

Good  Middling ,■■.....  0-44  on 

Strlot  Low  Middling 0-14  oil 

Low  Middling. 0-88  off 

strlot  Good  Ordinary .....  0  72  off 

Good  Ordinary....    .......  1-00 Off 

Strlot  Good  Mid.  Tinged..  080  on 


Good  Middling  Tinged  ..c.     Even 
Strlot  Middling  Tinged....  006  oft 

Middling  Tinged...........  012  off 

Strlot  Low  Mid.  Tlnsred...  0-84  oil 

Low  Middling  Tinged. 0*60  off 

Strlot  Oood  Ord.  Tinged...  0-84  oft 

Middling  Stained 050 off 

Strlot  Low  Mid.  Stained...  1*06  off 
Low  Middling  Stained 1-50  off 


On  this  basil  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week— April  23  to  April  29— would  be  as  follows, 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Oood  Middling. 
Middling  Fair.. 


Sat. 


1300 
18  62 
HOO 

14-44 

14  96 


Mon 


1276 
1337 
13-75 
14-19 
14-71 


Tues 


1275 
13-37 
13  75 
1«-19 
14-71 


Wei 


12  85 
13-47 
1385 

li-29 
14-81 


Th, 


12-85 
1347 
1385 

14-29 
14-81 


Frl. 


12-75 
13-37 
1375 
14  19 
14-71 


GULF. 


Good  Ordinary. 
lx>w  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    mon  Tues 


1325 
1887 
14-25 
14-69 
15-21 


1300 
13-62 
14  00 
14  44 
1496 


1800 
13-62 
14  00 
14-44 
14'96 


Wed    Tb.    Frl. 


1810 
13-72 

1410 

1454 
1506 


1310 
13'73 
1410 
14-54 
1506 


1300 
13  62 

1400 

1444 
14-96 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged. 


Sat.    Hon  Tues  -Wed    Th.    Frl. 


12-50 
13*60 
13-66 
1400 


12-25 
13-25 
13-41 
13-75 


12-25 
13-25 
1341 
13-75 


12-35 
13-35 
13-61 
13-85 


1236 
1385 
1351 
13-85 


12-25 
13-26 
1341 
1375 


The  quotations  for   middling  upland  at  New  York  on 
April  29  for  each  of  the  past  82  years  have  been  as  follows. 


1904.. ..0.18-75 

1903 1070 

1902......   91-1, , 

1901 8t1a 

1900......  9i3ia 

1899 6816 

1898 63a 

1897 7lii6 


1896. ...0.   8H 
1895......   6i6,a 

1894 .   7718 

1898.. .  7\ 

1892 7k 

1891 8'8 

1890 .1H6,8 

1889 lli19 


1888. ...0.  9l31fl 

1887 1011,8 

1886......    9B,e 

1885 10<>8 

1884 1134 

1883 105,8 

1882 12k 

1881 1011,8 


1880....0.1H3,8 

1879 1108 

1878 10% 

1877 11 

1876 1213,8 

1875 16k 

1874 17*1 

1873 19k 


Notk.— On  Oct.  1, 1874,  grades  of  ootton  as  quoted  were  changed 
Aooordlng  to  the  new  classification  Middling  was  on  that  day  quoted 
380.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 


8,2*8.700 


SPOT  MABKBT 

Closed. 

FUTURBI 

Mahkbt 
Closed. 

iALBB  OP  SPOT  *  OOHTBAOT 

Jte- 
oort. 

Oon- 

sump. 

Con- 
tract. 

Total. 

Saturday .. 

Dnll 

B'rly  steady. 
B'rly  steady. 

steady ...... 

3,052 
600 

50 
200 
400 
810 

79 
164 

1,200 

200 
700 

3,102 

Monday 

Tuesday... 
Wednesday 
Thursday.. 

Quiet,  25  pts.  do. 

St'dy,  10  pta.  ad 

DulL 

Quiet,  10  pts.  do. 

1,900 
400 
810 
279 
864 

3,552 

1,703 

2,100 

7,355 
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Futures. — Highest,  lowest  and  closing  prices  at  New  York. 
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The  visible  supply  op  Oottor  to-night,  as  made  up  ov 
cable  and  telegraph,  Is  at  follows.  Foreign  stocks,  as  wel 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(Apr.  29),  we  add  the  item  of  exports  from  the  United  States, 
Including  In  It  the  exports  of  Friday  only. 

1904.  1903.         1902.           1901 

Stock  at  Liverpool bales.    690,000  726.000  1,062.000     771,000 

Stock  at  London. 10,000  7.000         8,000       10,000 

Stock  at  Manchester  ..„  ..— .       57.000        47,000  


667,000 

13.000 

320.000 

4.000 

202,000 

3,000 

21,000 

21,000 

5,000 


780,000  1,070  000 


12.000 

345,000 

4,000 

213,000 

8.000 

42,000 

88,000 

9,000 


14.000 

204,000 

5.000 

196,000 

2.000 

52,000 

38,000 

4.000 


781,000 

20,000 

237.000 

6,000 

160,00t 

5,000 

29,000 

46,000 

10,300 


589,000     666,000     515,000      513,300 


1,246,000  1,4,  6.00C  V  85,000  1.294,300 


Total  Great  Britain  atook.' 

Stook  at  Hamburg 

Stock  at  Bremen ....  .......... 

stock  at  Antwerp ...__  .— ~ 
•took  at  Havre..-  ....  wmm.  .... 

■took  at  Marseilles.... 

■took  at  Bareelona . . ...... .... 

■took  at  Genoa.... ............ 

■took  at  Ir  leate . .._ _„ 

Total  Continental  itooki. ." 

Tetal  European  stock* 
India  ootton  afloat  for  Europe 
Amer .  ootton  afloat  for  B'rope. 
■gypt.Braxil.Ac.aflt.for  Erp« 
Stock  in  Alexandria,  Egypt... 

■took In  Bombay,  India 

Stock  in  United  States  ports.. 
Stock  in  U.  B.  Interior  towns. . 
United  states  exports  to-day. ._ 

Total  visible  supply ..  I  891,625  3,244.656  3,592.991  3.632,302 

Of  the  abeve,  totals  of  American  ana  other  descriptions  are  as  .touo  *r t : 
Amtruan— 

Liverpool  stook bales.    4:7,000 

Manchester  stook 57,000 


195.000 
147,000 

27,000 
199.000 
423.000 
886,551 
214,639 

53.435 


194.000 

200,000 

51.000 

83,000 

723,000 

376.581 

170,045 

430 


121.000 
250.000 
30,000 
157,000 
591.000 
578.281 
276.628 
6,082 


106,000 
325,000 

32,000 
177.000 
565,000 
619,954 
485.343 

27.705 


Continental  etoo*s 528,000 

American  afloat  for  Burope..  147.000 

United  States  stook ......  386.551 

United  States  Interior  stocks.  214, 639 

United  States  exports  to-day.  53,435 


641.000 
47,000 
616,000 
200.000 
876.581 
170,045 
430 


933,000      651,000 


472,000 
250.000 
576.281 
276,628 
6,082 


444.000 
325.00<i 
619,954 
485,343 
27,705 


Total  America* l,fc63,625  2,051,056  2,513,991  2,553,002 

Mail  Indian,  Srauil,  de.~ 

Liverpool  stock 113.000  85.000  129,000  120,000 

London  stook 10,000  7.000  8.000  10.00C 

Continental stooks 81.000  .'0.000  43,000  69  3CK 

Ind'a  afloat  for  Europe 195  000  194,000  121.000  10ti,O0C 

■gypt.Braall.Ao.,  afloat 27,000  51.000  30.000  32,000 

Stock  in  Alexandria,  Egypt...     199.000  83.000  1 57,000  177,000 

423,000  723,000  591,000  585.000 


Btock  In  Bombay,  India.. _.. 

Total  Bast  India,  A«.™_ 
Total  American 

Total  visible  supply.  __ 
if  milling  Upland,  Liverpool.. 
Middling  Upland.  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peru  f .  Kough  Good ,  Liverpool 
Broaob  Fine,  Liverpool. .__ 
Tlnnevelly  Good,  Liverpool... 


1.028,000  1.193.000  1,079  0O0  1,079,300 
1,863,625  2.051,056  2,513,991  2,553,002 
2.8P1.625  8,2*4.056  3,592.991  3,632.302 


772d.  556d.  5kd.  47tad 

13750.  10-750.  9Ht«0.  HH0. 

9d  9>4d.  67ed.  6»16d. 

10-50d.  8-40d.  7d.  73,  „d 

678d.  5382d.  478d.  4*d. 

6\d.  51led.  41B16d.  4316d. 

•JP*  Continental  imports  pa"t  week  b»w  h«»-.   lil.ono  oaies 
Note-  Estimate  of  Manchester  stook  for  1903  now  Included. 
1 '  *   Htnivi-  bgiutfl  for  1904  show  a  decrease  from  last  week 
of  81.021  bales,  a  decline  01  352,431  bale-  from  1903,  *  decrease 
of  701,366  bales  from  1W2  and  a  loss  of  740,07?  bales  from  1901 


At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  tor  the 
corresponding  period  of  1902-03 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  10,936  bales,  and  are  to  night  44,594 
bales  more  than  same  period  last  jear.  The  receipts  at  all  the 
towns  have  been  30,23<J  bales  teas  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Apr.  29  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1903-04.                    1902-03. 

April  29. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped — 
Via  St.  Louis 

2,081 
913 

320 
41 

2,488 

487.386 
243,210 

13.M3 
113,861 

30.932 
192,3i2 

8.491 
1,742 

153 
3,482 

790 
3,328 

696  174 

Via  Cairo 

lb9,t>32 

2»,530 

144  344 

35  161 

249,019 

Total  g^ross  everland 

Deduct  shipments— 
Overland  to  N.  Y..  Boston,  &c 

5,843 
3,672 
2,095 

J.Ofc  1,244 

81.240 
2U.-714 
83  527 

17,986 

5,610 

147 

2,694 

1,353,810 

186,123 

41.487 
52.042 

Total  to  be  deducted...... .... 

5,767 

76 

194,481 

8,459 

279.652 

Leaving  total  net  overland" . . 

8s«.763 

9.527 

1.07MS8 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  76  bales,  against  9,527  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  1S7,395  bales. 


In  Sight  and  Spinners' 
Takings. 


1903-04. 


I 


Week. 


Since 
Sept.  1. 


Receipts  at  ports  to  April  29 

Net  overland  to  April  29 

Southern  consumption  April  29.. 


40.7*6  6,867,341 

76      886,763 

42,000  1.419,000 


Total  marketed 82,842 

Interior  stocks  in  excess ,*  10,836 


71,906 


9.376,141 


Came  into  sight  during  week. 
Total  in  sight  April  29 

North,  spiuners'  tak'gs  to  Apr.  29. 
*  Decrease  during  week. 
Movement  into  sight  in  previous  years. 


1902-03. 


Week. 


67.199 
9,527 

41.00c 


9,173  104  117.726 
208,037  *  14,158 


S71  1.WW  04« 


103,568 


Since 
Sept.  1. 


7,304,869 
1,074,1.' 8 
1,410,000 


9,789,027 
100,967 


9,895  994 


2T977  i.^K"     10 


Week—  Bales. 

1902    Mav  2 73,981 

1901-May  3 107,0l» 

1900- May  4 59,3   2 

1889-May  5 7?, Ill 


Since.  Sept.  1 —  Bales. 

1901  02-May  2 »,ol5,468 

1900-01— May  3 9,3*f>,698 

lSi>9-00-May  4 8.452.905 

1898-S9-Mav  5 10,431,691 


Apr.  30,  1904. 
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Quotations  for  Middling  Cott  >m  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOSING  QUOTATIONS  FOB 

MIDDLING  COTT  )N 

ON- 

April  29. 

Sat'day 

Monday. 

Tuesday. 

14 

Wed'day. 
14 

Thursd'y 
11 

Friciay. 

Galveston... 

143i« 

14 

14 

New  Orleans 

HH 

137e 

13»16 

14 

14 

13'8 

Mobile   

14 

14 

1313 

13ifl 

13% 

13% 

Savannah  .. 

14 

14 

,MRRI 

14 

13% 

13% 

Charleston 

Wilmington. 

■  >  ■» 

Norfolk 

14i4 

14 

14 

14 

14 

14 

14-00 

1400 

13-75 

13-75 

13  85 

13  85 

Baltimore... 

1400 

13-75 

14  00 

14-00 

14-"0 

1  1  00 

Pbiladelph'a 

1425 

14  00 

14-00 

1410 

14-10 

14  00 

Augusta.  — 

14 

13% 

14 

14 

14 

14 

Memphis 

1418 

13^8 

131a 

13-* 

1378 

St.  Louis  ... 

I414 

14^8 

14l« 

14i« 

14ie 

14 

Houston     . . 

14i« 

14i« 

13% 

13% 

13% 

13% 

Little  Rock . 

13»8 

13»s 

13^ 

13ia 

1312 

13>« 

The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows. 

14i8       Natohez 1313,,, 

11%        Raleigh 13 

14  Shreveport  ...  13i3lc 


Atlanta 14 

Col  umbus,  Ga. .   1 3  ^ 
Columbus,  Mi- s    


Louisville  

Montgomery . . 
Nashville  


New  Orleans  Option  Market.  —The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 

Wed' day,' Thursd'y    Friday, 
Apr.  27.  !  Apr.  28.     Apr.  29. 


May- 

Range .. 
Closing.. 

July 
Range 
Closing.. 

August— 
Range 
Closing.. 

OCTOB'B- 

R-tnge  .. 

Closing.. 
Dkc'her— 

RaDge . . 

Closing.. 
Tone— 

Spot.  - 

Options . 


Sat'day,    Monday, 
Apr.  23.     Apr.  25. 


1393    01 
1391--92 

14-30--42 
14-31-32 

-    --47 
1337--38 

11-28-44 
ll-28--^9 

11-15--28 
1110-11 

Firm. 
Quiet. 


13-48--70 
13-49--50 

13  87--08 
l5-89--i>0; 
1 
12-90--10 
12-94--95 

11  04-- 18 
11-05-03 

10-90-00 
10-90--92 

Quiet. 
Steady. 


Tuesday, 
Apr.  26. 


13-68  -85 
13-69-70 

14-l^-27 
14-11-12 

1310--26 
1313--14 

11-13--32 
1113-14 

10-99-13 
10-99-00 

Firm. 
Quiet. 


13  72--9S  13-78  'S7 
13-89--9013-81--82 

14-13--4014  13--25 
14-29--3j,14-19--20 

I 
13-26--34  1313--23 
13-29--30T3-20--21 

U-19-'28'll-14--22 
11^3--24  1118-19 

11-04--13  10-99-06 
1109-10  11-03--05 


8teady. 
Steady. 


Easy. 
Dull. 


13-70--79 
13.78--79 

14  00--21 
14-16  -17 

13-08--27 
13-26-27 

11-1 0-35 
11-34--35 

1109--2"! 
11-21--22 

Quiet. 
Firm. 


Weather  Reports  by  Telegraph. —Oar  telegraphic  ad- 
vices from  the  South  this  evening  indicate  that  beneficial  rain 
has  fallen  In  many  sections  during  the  week,  particularly  in 
Texas,  but  that  in  some  districts  along  the  Gulf  moisture  is 
needed.  Planting  has  made  good  progress  and  is  finished  or 
nearing  completion  in  most  localities.  Many  of  our  cor- 
respondents  state  that  low  temperature  continues  to  interfere 
with  germination  and  growth. 

Galveston,  Texas, — Good  rains  have  fallen  over  the  State, 
but  there  is  general  complaint  that  cotton  is  not  doing  well 
on  account  of  low  temperature.  We  have  had  heavy  rain  on 
two  days  during  the  week,  the  precipitation  reaching  nine 
inches  and  twenty-five  hundredths.  The  thermometer  has 
ranged  from  60  to  78,  averaging  69. 

Abilene,  Texas.— There  has  been  no  rain  during  the  week. 
Average  thermometer  66,  highest  84,  lowest  48. 

Brenham,  Texas.— We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  being  one  inch  and  forty  six 
hundredths.  The  thermometer  has  averaged  66,  the  highest 
being  79  and  the  lowest  52. 

Corpus  Christi,  Texas.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  being  forty  hundredths  of  an  inch.  The 
thermometer  has  averaged  70,  ranging  from  60  to  84. 

Cuero,  Texas.—We  have  had  light  rain  on  four  days  dur- 
ing the  week,  the  precipitation  reaching  ninety-six  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  51 
to  89,  averaging  70. 

Dallas,  Texas. — We  have  had  rain  on  two  days  of  the  past 
week,  the  rainfall  reaching  twenty  six  hundredths  of  an 
inch.    Average  thermometer  65,  highest  84,  lowest  45. 

Henrietta,  Texas.— We  have  had  a  trace  of  rain  on  one  day 
during  the  week.  The  thermometer  has  averaged  67,  the 
highest  being  89  and  the  lowest  44. 

HuntsvUle,  Texas.— Run  has  fallen  on  two  days  of  the 
week,  the  precipitation  being  one  and  five  hundredths  of  an 
inch.    Thermometer  has  averaged  65,  ranging  from  47  to  83. 

Kerrville,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  thirty-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  42  to  90,  averaging  66. 

Lampasas,  Texas.— There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  one  hundredth. 
Average  thermomster  65,  highest  86,  lowest  44. 

Longview,  Texas.—We  have  had  no  rain  daring  the  week. 
The  thermometer  has  averaged  66,  the  highest  being  85  and 
the  lowest  47. 

Luling,  Texas.  —It  has  rained  on  four  days  thepast  week,  the 
rainfall  being  sixty-nine  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  64,  ranging  from  40  to  88. 

Palestine,  Ttx%s.— We  have  had  heavy  rain  on  three  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
thirty- two  hundredths.  The  thermometer  has  ranged  from 
48  to  82,  averaging  65. 

Paris,  Texas. — We  have  had  rain  on  one  day  of  the  past 
week,  the  rainfall  reaching  sixty  hundredths  of  an  inch. 
Average  thermometer  64,  highest  85,  lowest  43. 


San  Antonio,  Texas. — The  weather  has  been  dry  all  the 
week.  The  thermometer  has  averaged  72,  the  highest  being 
88  and  the  lowest  56. 

Weatherford,  Texas.— Riin  has  fallen  on  two  days  of  the 
week,  the  precipitation  bein?  twenty  hundredths  of  an  inch. 
Thermometer  has  averaged  65,  ranging  from  45  to  84. 

Shreveport,  Louisiana.— We  have  had  rain  on  one  day  of 
the  past  week,  the  rainfall  reaching  ninety-three  hundredths 
of  an  inch.    Average  thermometer  68,  highest  84,  lowest  47. 

New  Orleans,  Louisiana.—  Rain  has  fallen  on  one  day  dur- 
ing the  week,  the  rainfall  reaching  sixty-nine  hundredths  of 
an  inch.    The  thermometer  has  averaged  67. 

Columbus,  Mississippi. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  twenty-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  50,  the  highest 
being  70  and  the  lowest  80. 

Vtckiburg,  Mississippi.— The  weather  has  been  cool  and 
unfavorable  the  past  week.  We  have  had  rain  on  one  day, 
to  the  extent  of  thirty- seven  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  50  to  84,  averaging  66. 

Meridian,  Mississippi.— Continued  cool  weather  has  pre- 
vented seed  from  germinating  and  muoh  cotton  will  have  to 
be  replanted. 

Little  Rock,  Arkansas.— Farmers  are  well  up  with  their 
work  ;  planting  is  nearly  finished.  We  have  had  rain  on 
three  days  during  the  week,  the  rainfall  being  one  inch  and 
ninety-nine  hundredths.  The  thermometer  has  averaged  62, 
th«  highest  being  80  and  the  lowest  47. 

Helena,  Arkansas.— The  weather  has  been  too  cold,  but 
not  as  cold  as  at  this  time  last  year.  We  have  had  rain  on 
one  day  of  the  week,  the  rainfall  reaching  thirty-five  hund- 
reth3  of  an  inch.  The  thermometer  has  averaged  62,  ranging 
from  46  to  79. 

Memphis,  Tennessee.— The  river  is  twenty-seven  and  one- 
tenth  feet  on  the  gauge  and  rising  again,  but  there  is  no 
d-inger  of  overflow.  Planting  progresses  well,  but  the 
weather  is  too  cool  for  germination  of  seed.  Rain  has  fallen 
on  two  days  during  the  week,  the  rainfall  reaching  one  inch 
and  seventy-seven  hundredths.  The  thermometer  has  ranged 
from  46*2  to  778,  averaging  61. 

Nashville,  Tennessee. — There  has  been  rain  during  the  week, 
the  rainfall  reaching  seventy-one  hundredths  of  an  inch. 
Average  thermometer  62,  highest  78,  lowest  46. 

Mobile,  Alabama.—  Rain  fell  in  the  interior  in  the  early 
part  of  the  week,  but  it  was  not  sufficient  to  do  much  good. 
The  weather  has  been  too  cool  and  dry  for  germination  and 
growth.  Some  replanting  will  be  necessary.  We  have  had 
no  rain  here  during  the  week.  The  thermometer  has  aver- 
aged 67,  the  highest  being  71  and  the  lowest  51. 

Montgomery,  Alabama. — The  weather  is  still  cold  and  too 
dry.  The  crop  is  making  no  progress  and  a  few  farmers  are 
replanting  already.  We  have  had  light  rain  on  one  day  of 
the  week,  the  rainfall  reaching  but  four  hundredths  of  an 
inch.  The  thermometer  has  averaged  61,  ranging  from 
47  to  82. 

Selma,  Alabama, — Cool  nights  and  insufficient  moisture  are 
causing  complaints  of  poor  stands.  We  have  had  rain  on  one 
day  during  the  week,  the  precipitation  reaching  forty  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  45  to 
70,  averaging  60. 

Savannah,  Georgia. — We  have  had  dry  weather  all  the 
week.  Tne  thermometer  has  averaged  64,  the  highest  being 
78  and  the  lowest  52. 

Augusta,  Georgia. — Unseasonable  weather  causes  the  crop 
to  be  backward.  It  has  rained  on  one  day  of  the  week,  the 
rainfall  being  twenty-three  hundredths  of  an  inch.  The 
thermometer  has  averaged  61,  ranging  from  41  to  82. 

Stateburg,  South  Carolina.— Heavy  frost  occurred  on  low 
grounds  on  last  Friday  night,  and  some  cotton  just  up  was 
seriously  damaged,  No  frost  on  hills.  We  have  had  light 
rain  on  two  days  during  the  week,  the  rainfall  being  thirty-five 
hundredths  of  an  inch.  The  thermometer  has  averaged  63, 
the  highest  being  88  and  the  lowest  43. 

Greenwood,  South  Carolina.—  Id  has  rained  on  two  days  of 
the  week,  the  rainfall  being  thirty-five  hundredths  of  an 
Inoh      The  thermometer  has  averaged  59. 

Charleston.,  South  Carolina. — We  have  had  rain  on  two 
days  during  the  past  week,  to  the  extent  of  six  hundredths 
of  an  inch.     Average  taermometer  63,  highest  75,  lowest  51. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  April  28,  1904,  and  April  30,  1903. 


Apr.  28,  '04. 1 Apr.  30,  '03. 


New  Orlea»s Above  zero  of  gauge. 

Memphis  Above  zero  of  giuge.J 

Nashvllie    Above  zero  of  gaogeJ 

Shreveport Above  zero  of  gauge .  1 

Vicksburg Above  zero  of  gauge,  i 


17-5 
27-1 
8-0 
101 
460 


18-4 
34-2 
12-3 
6  0 
45-0 


Option  Trading  at  Galveston.— The  members  of  the 
Galveston  Cotton  Exchange  on  April  26,  by  a  practically 
unanimous  vote  (51  to  1),  decided  that  a  market  for  the 
transaction  of  a  future  cotton  business  should  be  established 
on  the  Exchange.  The  board  of  directors  now  have  the 
matter  in  hand  for  the  arrangement  of  details  and  the  fixing 
of  the  date  on  which  the  market  will  be  opened. 

Jute  Butts,  Baggings  &c—  The  marset  few  iate  bagging 
has  been  inactive  the  past  week.  Quotations  afe  u&bimuged 
at  634c.  for  1%  lbs.  and  6}^c.  for  2  lbs.,  standard  grades. 
Jute  butts  very  dull  at  l^dl^-J.  for  paper  quality  and  2@ 
2>£c.  for  bagging  qiality. 
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India  Cotton  Movement  from  all  Poets.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  April  28  and  for  the  season  from  Sept.  1 
to  April  28  for  three  years  have  been  as  follows. 


Receipt*  at— 


Bombay. 


1903-04. 


Week. 


Exports 
from— 


Bombay— 

1903-04.. 

190203.. 

1901-02.. 
Calcutta  — 

190304.. 

1902-03.. 

1901-02.. 
Madras  — 

1903  04.. 

190203.. 

1901-02.. 
All  others— 

1903-04.. 

1902-03.. 

1901-02.. 


Total  all— 
1903-04.. 
190203. . 
1901-02.. 


Since 
Sept.  1. 

70,000  l,f  66,000 

For  the  Week 


1902-03. 


Week. 


74,000 


Since 
Sept.  1. 


1,936,000 


190102. 


Week. 


Since 
Sept.  1. 


50,000  1,836,000 


Great 
Britain. 


7,000 


Conti- 
nent. 


11,000 
51,000 
16,000 

2,000 


Total. 


11,000 
58,000 
16,000 

2,000 


Since  September  1. 


1,000        1,000        2,000 


1,000 
1,000 


3,000 
8,000 
2,000 


4,000 
9,000 
2,000 


1,000  16,000  17,000 
9,000  J  60,000  69,000 
i    18,000     18,000 


Great 
Britain. 


79,000 

66,000 

5,000 

3,000 
4.000 
2,000  ! 

8.000 
5,000 
1,000 

6,000 

14,000 

1.000 


Conti- 
nent. 


96,000 

89,000 

9,000 


675,000 
587,000 
336,000 

24,000 
24.000 
19,000 

26,000 

10,000 

5,000 

101,000 
85,000 
46,000 


Total. 


826,000 
706,000 
406.000 


754,000 
«53,000 
341,000 

27,000 
28,000 
21,000 

34,000 

15,000 

6,000 

107,000 
99,000 
47,000 


922,000 
795,000 
415,000 


Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt.. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt, 
April  27. 

1903-04. 

1902-03. 

1901-02. 

Receipts  (cantars)*— 

20,000 

6,386,648 

1,500 
5.731,184 

18,000 

6,442,845 

Exports  (bales)— 

This 
week. 

3,000 

4,500 

1,750 

500 

Since 
Sept.  1. 

201,337 

122,559 

281,581 

45,203 

650.680 

1    Ttds 
week. 

555 

2,655 
137 

Since 
Sept.  1. 

190,285 

137,848 

270,952 

76,272 

674.857 

This 
week. 

1,721 
3,096 
4,931 
1,996 

11,744 

Since 
Sept.   1. 

181,677 

109,003 

341,022 

92,932 

Total  exports 

9,750 

3,347 

724,634 

*  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  27  were  20,000  cantars  and  the  foreign  shipments 
9,750  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
yarns  and  steady  for  shirtings.  The  demand  for  both  India 
and  China  is  improving.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 

1903. 

32«  Cop. 
Twist. 

9*4  lbs.  Snirl- 

Oott'n 

32s  Cop. 

8V*  lbs    Shirt- 

Oott'n 

mgs,  common 

Mid. 

in<)S,  common 

Hid. 

to  finest. 
s.   d.      s.    d. 

Uplds 

a. 

Twist. 
A.        d. 

to  finest. 

Uplds 

d.        d. 

s.    d.     s.    d. 

d. 

Mr.  25 

lOV^lUe 

6    6    ®9    6 

7-72 

7u,6®86ie 

5    5    98    lij 

5-34 

Apr.  1 

10?8®  1138 

6    8    @9    8 

8-28 

7«8     ©8*4 

5    4ifl®8    1 

5-36 

'•     8 

lO^-aiUs 

6    7ia@9    9 

8-28 

7U16@8i4 

5    412-2)8    1 

5  40 

"  15 

l08g®  nie 

6    6    ®9    7>« 

8-14 

7U16<*8i4 

5    4Hi®8    1^ 

5-42 

"  22 

1013®  llH) 

6    6    «9    8 

7  90 

7"e    ©81* 

5  4^®8  m 

5-44 

"  29 

10^/111* 

6    (>     w9    8 

7-72 

7%    ©8*4 

5    413-8)8    2 

5-56 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  April  26,  summarizing  them  as  follows: 

Cotton  planting  Is  general  over  the  northern  portion  of  the  belt,  and 
Is  nearly  finished  in  the  oentral  and  southern  portions,  where  chop- 
ping !•  In  general  progress,  the  early  planted  in  Texas  and  Florida 
reoelvlng  its  first  <  ultlvatlon.  Over  moit  of  the  oentral  and  eastern 
dlstrlots  the  stands  are  unsatisfactory  and  much  replanting  will  be 
necessary.  Low  temperatures  and  droughty  conditions  have  retarded 
germination  very  generally  in  the  central  and  eastern  dlstrlots 
Planting  is  about  finished  in  Texas,  exoept  in  the  oentral  and  south- 
west portions  of  the  cotton  area,  where  some  fields  of  wheat  ruined 
by  drought  are  being  planted  to  ootton. 

Italians  in  the  Cotton  Fields.— In  the  "  Manufacturers' 
Record  "  (Baltimore)  of  April  7  the  subject  of  labor  in  cotton 
fields  is  quite  interestingly  covered  by  one  of  its  special  cor- 
respondents, writing  from  Greenville,  Miss.  The  informa- 
tion contained  in  the  communication  was  gained  from  men 
of  prominence  in  Mississippi  and  was  in  part  as  follows  : 

In  the  Mississippi  Delta,  which  has  been  a  beneficiary  to  a  great 
extent  from  the  high  prices  paid  for  cotton,  but  little  of  the  money 
reoelved  will  find  investment  in  faotorlos.  The  oountry  is  too  unde- 
veloped. *  -  Of  the  Delta  as  a  whole,  comprising  20,000  000 
aores  of  land,  only  a  little  more  than  25  per  cent  is  in  cultivation 
Even  under  the  present  imperfeot  levee  system,  as  much  land  oan 
with  comparative  safety,  be  put  Into  cultivation  as  Is  now  cultivated' 
and  this  the  most  productive  land  In  the  world.  This  means  that 
there  are  5,000,000  aores  of  land  oapable  of  raising  one  bale  of  ootton 
to  the  acre.    •    *    •    There  Is  an  undoubted  soarolty  of  labor,  due  not 


to  the  fact  that  the  negro  is  leaving  the  Delta.  On  the  contrary,  the 
statistics  s-how  an  increase  of  negroes  in  the  Delta  In  muoh  greater 
proportion  than  the  increase  in  the  whites.  But  the  Increase  is  en- 
tirely Insufficient  to  meet  tne  increased  demands  upon  them.  *  *  * 
It  is  absolutely  impossible  for  the  supply  of  negroes  to  meet  the  mul- 
tifold demands  made  upon  it,  and  this,  without  reckoning  with  the 
well  known  fact  that  the  tendency  of  negroes  as  they  become  edu- 
cated is  to  separate  themselves  from  the  mass  of  ignorant  negroes 
and  to  leave  the  Black  Belt.    -    *    * 

The  problem  that  must  be  solved  in  the  Delta  is  the  obtaining  of 
some  other  labor  to  do  what  the  present  race  of  negroes  Is  unable  to 
do.  and  what  the  future  generations  of  them  will  be  less  able  to  do. 
The  only  practical  solution  to  the  problem  that  offers  itself  to  my 
mind  Is  the  enoouragement  of  the  immigration  of  Italians.  My  ob- 
servation is  that  Italians  Imported,  not  from  the  southern  part  of 
Italy  or  from  Sicily,  but  from  the  northern  agricultural  districts  of 
Italy,  are  excellently  adapted  to  the  needs  of  the  Delta.  *  *  *  As 
growers  of  ootton  they  are  In  every  respect  superior  to  the  negro. 
They  are  Industrious  and  thrifty,  and  the  present  generation  will  not 
develop  the  land-owning  iDstlnot;  they  all  dream  of  returning  to 
sunny  Italy.  The  property  [the  writer  refers  to  a  4,000-aore  farm  In  Ar- 
kansas—Ed.]  is  worked  about  one-half  by  negroes  and  one-half  by  Ital- 
ians. Theie  does  not  seem  to  be  any  race  antagonism  between  them 
and  no  race  mixture.  The  Italians  make  a  profit  of  $5  out  of  a  orop 
where  a  negro  makes  $1,  and  yet  the  negro  seems  to  be  perfeotly 
satisfied  with  his  returns.  No  spirit  of  emulation  is  excited  by  the 
superior  work  or  prosperity  of  his  Italian  neighbor.  We  had  one  of 
them  reoently  return  to  Italy  with  more  than  $9,000  In  cash,  never 
having  worked  more  than  thirty  aores  of  land,  leaving  behind  him  a 
family  to  work  the  land,  and  with  money  sufficient  to  provide  them- 
selves for  another  year.  If  the  Immigration  of  these  people  is  encour- 
aged they  will  gradually  take  the  place  of  the  negro  without  there 
being  any  suoh  violent  change  as  to  paraylze  for  a  generation  the 
prosperity  of  the  country. 

New  York  Cotton  Exchange.— Changes  in  Commission 
Law.— On  Friday,  April  29,  at  12  o'clock  noon,  the  members 
of  the  New  York  Cotton  Exchange  considered  changes  in  the 
commission  law  as  follows:  $7  50  for  round  transactions 
for  members;  $10  for  round  transactions  for  members  out- 
side United  States,  $15  for  round  transactions  for  non-mem- 
bers; 75c.  for  floor  brokerage;  75c.  each  way  for  clearance; 
changing  price,  unchanged.  A  vote  will  be  taken  on  the 
subject  Tuesday,  May  8. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  77,888  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baUt. 

Nbw  York— To  Liverpool,  per  steamer  Victorian,  6,232 6.232 

To  Manchester,  per  steamer  Buffon.  772 772 

To  Havre,  per  steamer  Hydra,  96  upland,  12  Sea  Island 

and  250  foreign 358 

To  Bremen,  per  steamer  Bremen,  650 650 

To  Lisbon,  per  steamer  Peninsular,  400 400 

To  Genoa,  per  steamer  Roentgen  Lulse,  2,781 2,781 

To  Naples,  per  steamer  Slavonla,  50 50 

Nbw  Orleans-  To  Liverpool— April  23— 8tr.  Magician.  11,282 

April  29    Steamers  Antilllan,  9,000;  Barrister,  7,500; 

Nicaraguan.  6,000 83,782 

To  Havre    Aprli  28-Steamer  Santa  Fe,  3,419 April  29 

-Steamer  St.  Jan,  350 3,769 

To  Bremen— April  28— Steamer  Michigan.  10.249 10,249 

To  Hamburg— April  29— Steamer  Themlsto,  616 616 

To  Antwerp  -  April  28— Steamer  Michigan,  8,500 3,500 

To  Copenhagen— April  28— Steamer   Alabama,  2,900 

April  29 -Steamer  St.  Jan.  1,000 3,900 

To  Baroelona— April  28— Steamer  Marie,  1,450 1,450 

To  Genoa— April  29 -Steamer  Pert.  2,028 7,028 

To  Venice— April  28— Steamer  Marie,  500 500 

To  Trieste -April  28 -Steamer  Marie,  600 600 

To  Mexico-April  23— Steamer  Norheim,  50 50 

Galveston-To  Venloe— April  22  -Steamer  Emilia,  100 100 

Savannah— To  Bremen— April  26-8tr.  Castleventry,  2,191 2.191 

Bostoh-To  Liverpool— Adt  11  25— Steamer  Saxonla.  1,894 

April  26— Steamer  Winlfredlan,  35 1,929 

To  Yarmouth— April  26-8teamer  Boston,  17 17 

Baltimore— To  Liverpool— April  22— 8tr.  Vedamore,  200 200 

Philadelphia— To  Liverpool -Apr.  22— Str.  Westernland,  66*  664 

Taooma— To  Japan— April  22  -Steamer  Agamemnon,  500 500 

Sam  Francisco— To  Japan— April  26-Steamer  Gaelic  600....  600 

Total 77,888 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great   French  Ger-   ,—Oth.E'ropc—*  Mexico, 

BriCn.    ports,  many.  North.  South,     die.    Japan.  Total. 

New  York.      7,004       358        650      3,231     11,243 

N.  Orleans  33,782    3,769 10,865    7,400    4,578          50    60.444 

Galveston 100    '00 

Savannah 2,191 2,191 

Boston 1,929     17     1,946 

Baltimore.         200    200 

Phh'delp'a        664    664 

taooma 600  600 

San  Fran 500  500 

Total....  43,579    4,12713,706    7,400    7,906  67    1.100    77,888 

The  exports  to  Japan  since  Sept.  1  have  been  41,667  bales 
from  che  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool........ 

Manchester... 

Havre e. 

Bremen,  asked.. e 

Hamburg e 

Ghent,  v.  An  tw'p.e. 

Antwerp ...e. 

tieval,  indirect.,  e. 
Keval,  via  Canal. c. 
Baroel'na,  dlreot.e. 

Genoa... e. 

Trieste e. 

Japan  (via  Suez).e. 


Satur. 

Mon. 

Tucs. 

Wednes. 

Thun. 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

80 

30 

20 

20 

20 

132>15 

13*15 

13*15 

13d>  16 

13915 

28 

28 

28 

28 

26 

28 

28 

28 

28 

26 

221* 

22^ 

22»s 

22*a 

22ij 

15 

15 

15 

15 

15 

25 

25 

25 

25 

25 

50 

50 

50 

50 

50 

12 
12 
20 
20 
20 
SO 
13915 
26 
26 
20 
15 
25 
50 


Quotations  are  cents  per  100  lbs. 
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Liverpool.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,  at  that  port. 


April  29. 


Bales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 

Bales  American..... 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  whloh  Amerloan— Est'd. 
Total  Import  of  the  week..... 

Of  which  American 

Amount  afloat ............ 

Of  whloh  Amerloan 


Aprils. 

April  15 

April  22 

27,000 

31,001 

28,000 
1,000 

1,000 

-••■•• 

24,000 

87,00< 

24,000 

7.00C 

2,000 

2,000 

53.00C 

45,001 

57,000 

665,000 

655,00< 

574,000 

461.00C 

452,00< 

4B9.000 

58.00C 

37,00( 

76,000 

24,00< 

29,00( 

56,000 

163.00C 

155,00( 

184,000 

108,000 

90,001 

122,000 

40,000 
1,000 


34,000 
5,000 

58,000 
590,000 
477,000 

79,000 

43,000 
166,000 
120,000 


The  tone  of  the  Liverpool  market  for  spots  and  fntnres 
each  day  of  the  week  ending  April  29  and  the  daily  dosing 
prices  of  spot  cotton,  have  been  as  follows. 


8pot. 


Market 
12:30  P.  M 


M 


Mid.  Upl'ds. 

Sales 

Spec  &  exp. 


Futures. 

Market 
opened. 

Market, 

4  P.  M. 


Sal'day. 


Quiet. 


7  82 

5.000 
200 


Quiet  at 

i<aa  pts. 
decline. 


Monday, 


Quiet. 


7'68 

5.000 
200 


Br'lyifdy 

8  pts. 

decline 


Quiet  at       Easy  at 
3  pts.  dc  tOl7@2U  pti 

1  pt.  adv.  I  decline. 


Tuesday, 


Steadier. 


7*74 

7,000 
300 


Veryst'dy 
2  pts. 

advance. 

Steady  at 
6<3ll  pts. 
advance. 


Wed' day. 


More 
demand. 

776 

10,000 

500 


Firm  at 
2@3  pts. 

tdyanoe. 

(Heady  ai 
i@i  pts. 
advance. 


Thurtd'y 


Fair 

business 

doing. 

7-78 

8,000 
200 


Friday. 


Quiet. 


772 

6,000 

200 


Qutet  at 

2<aS  pts.    „  "wi„„, 

advanoe.   nnehanu'd 


Easy  at 

i©«  pts. 
decline. 


Quiet  at 
5  pts.  dec 
to  1  pt.  ad 


The  prices  of  fntnres  at  Liverpool  for  each  day  are  given 
below.    Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 

clause,  unless  otherwise  stated. 


Sat. 

Apr.  28. 


12i« 

P.M. 


April 

April-May . 
May- June.. 
June-July . 
July- Aug... 
Aug. -Sept.. 
Sept. -Oct. . . 
Oet.-Nov... 

Nov.- Dee 

Dec-Ian..., 
Jan.-Feb... 
Feb.-Moh.  . 


d, 
7  60 
7?4 
7  53 
7  49 
7  46 
7  20 
6  55 
6  28 
6  19 
6  16 
6  18 


.Ion, 
Apr   25 


1  12*0 
P.  M.  P.  M. 


d. 
7  59 
7  64 
7  52 

7  49 


d. 
7  45 
7  40 
7  38 
7  35 


7  45731 
7  227  08 
6  666  44 
6  28  6  16 
6  316  09 
6  196  07 
6  18  6  06 


4 

P.M. 


Tan, 
Apr.  26 


12i« 
P.M. 


4 

P.  M, 


121* 

P.M. 


d. 
7  41 
7  36 
7  83 
7  30 
7  26 
7  02 
6  38 
6  It 
6  04 
6  02 
6  01 


d. 
7  61 
7  46 

7  43 


d. 
7  52 
7  4* 
7  44 


7  40  7  4) 
7  36J7  87 


7  11 
6  47 
6  20 
6  13 
6  10 
6  10 


7  12 
6  44 
6  If 
6  10 
6  Of 
6  07 


. 


W»4. 

Apr.  27 


d. 
7  54 
7  49 
7  46 
7  43 
7  38 
7  13 
6  46 
6  18 
6  12 
6  10 
6  09 


4 

P.M. 


d. 
7  56 
7  51 

7  47 
7  44 


Tkara. 

Apr.  28 


12is 

P.M. 


d. 
7  56 
7  51 

7  48 
7  45 


4 

P.M. 


7  40  7  40 
7  15  7  15 
7  46  6  47 
6  18  6  20 


6  11 
6  09 

6  08 


6  13 
6  11 
6  10 


d. 
7  50 
7  46 
7  42 
7  3B 
7  34 
7  09 
6  41 
6  14 
6  07 
6  05 
6  01 


#rt- 

Apr.  29 


12^  4 

P.M.  P.M. 


d. 
7  61 
7  46 
7  42 
7  39 
7  34' 
7  091 
6  42 
6  16 
6  0H| 
6  07| 
6  06 


d. 
7  46 
7  41 
7  37 
7  84 
7  30 
7  05 
6  41 
615 
6  08 
6  06 
6  05 


BREADSTUFFS. 

Friday,  April  29,  1904. 

A  dull,  dragging  market  has  continued  to  be  experienced 
for  wheat  flour.  Owing  to  the  duln^ss  of  the  demand  a  large 
stock  has  accumulated  in  the  New  Ycrk  market,  being  esti- 
mated in  the  neighborhood  of  500,COO  bbls.  The  trade,  as  a 
rule,  has  been  supplying  current  wants  largely  through  with- 
drawals on  old  purchases.  The  limited  number  of  new  orders 
that  have  been  placed  have  been  almost  exclusively  for  email 
lines.  Qaoted  prices  ebow  few  changes,  but  they  have  been 
largely  nominal.  Kye  flour  has  been  quiet  and  prices  have 
been  lowered  slightly.    Corn  meal  has  been  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  fairly  ac- 
tive and  for  the  week  prices  show  a  fair  advanoe.  Early  in  the 
week  liquidation  by  speculative  holders  was  the  feature,  they 
being  free  sellers  prompted  by  bearish  statistical  develop 
ments,  the  world's  exports  to  Europe  being  unusually  large. 
Subsequently,  however,  there  developed  a  better  undertone, 
and  prices  steadily  advanced,  more  than  recovering  the  early 
loss.  Weather  conditions  in  the  Northwest  continued  un- 
favorable for  seeding  the  spring  crop.  The  out- 
look for  the  crop  in  the  wheat  -  growing  States 
east  of  the  Mississippi  was  reported  not  promising, 
but  in  the  southwestern  section  of  the  country  the  crop  was 
reported  making  good  progress.  Advices  from  the  interior 
have  reported  a  better  demand  for  cash  wheat  from  the  mill- 
ing trade.  Early  in  the  week,  at  the  decline  in  prices,  export- 
ers came  in  the  market  as  fairly  good  buyers,  and  this,  too, 
had  its  influence  in  favor  of  the  market.  To-day  there  was 
a  fractional  advance  in  prices  on  crop  news.  The  spot  mar- 
ket was  firm  but  quiet. 

DAILY  CLOSING  PRICES  OF  WHBAT  FUTURES  HI  NEW  YORK. 

Sat.  Mon.      Tut*.  Wed.     Thun.  Fri. 

No. 2  red  winter,  f.o.  b...  104  104        104  105        105  105 

May  delivery  In  elev 89%       88ifl       8938       90**       91\  92»4 

July  delivery  In  elev 88  87k       88  88i*j       89^       9u 

Sept.  delivery  in  elev....    83*8       82%       83^       83»*       84  8378 

Deo.  delivery  In  elev 82%       83>*       83%       83?9       8334 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IK  CHICAGO. 

Bat.       Mon.      Tues.      Wed.     Thun.      Fri. 

May  delivery  In  elev 87>*       86  86%       87  88»«       89% 

July  aeuv.  in  eiev 83%       82^       83k       8334       84»«       847b 

Sept.  deUv.  In  elev 79%       79%       79%       80  80%       80% 

Indian  corn  futures  have  been  moderately  active.  Under 
liquidation  of  long  contracts  prices  for  May  delivery  in  the 
Chicago  market  have  weakened  slightly,  but  for  other  de- 
liveries prices  for  the  week  show  a  fractional  advance.  Re- 
ports of  backward  weather  for  spring  work  in  the  corn-belt 
was  a  bullish  factor,  slow  progress  in  ploughing  and  plant- 


in  NEW  YORK. 

Wed.     Thura.      Fn. 
58%       60  61 

64%        55  55% 

53%       58%        53% 


ing  being  reported.  Despite  the  backward  season,  well 
known  authorities  continue  to  assert  that  the  indications  are 
for  a  large  acreage.  The  movement  of  the  crop  has  been 
light,  and  this  has  operated  in  favor  of  better  prices.  Busi- 
ness in  the  spot  market  has  been  quiet,  exporters  being  light 
buyers.  Prices  have  been  well  maintained.  To-day  the 
market  was  quiet  but  steady. 

DAILY  CLOSING  PRICES  OF  MO.  2  MIXED  CORN 

Sat.        Mon.      Tut*. 

Cash  eorn  f.  o.  b 57%       57%       57% 

May  delivery  In  elev 53%       68%       53% 

July  delivery  In  elev 63  52%       53 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

May  delivery  In  elev 47%  46  46%  46%  46%  46% 

July  delivery  In  elev 47%  *7%  48%  4S%  48%  48% 

Sept.  delivery  In  elev....    47%  47  47%  48%  48%  48 

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active  and  higher.  Tne  advance  has  been  most  pro- 
nounced for  the  near-by  deliveries,and  has  been  due  to  buying 
for  the  account  of  shorts  to  cover  contracts.  Reports  were 
current  that  one- half  the  stock  of  contract  grades  in  Chicago 
has  bee  a  sold,  and  a  decided  improvement  was  reported  in 
the  cash  trade.  The  local  market  has  been  Arm.  Owing  to 
the  absence  of  supplies  of  standard  grades,  no  quotations 
have  been  given.    To-day  the  market  was  unsettled. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 


Sat.        Mon.      Tuet. 

No.  2  mixed  In  elev 44  44  Nom. 

No.  2  white  In  elev 46  46  Nom. 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  OATS 

Sat.  Mon.  Tuet. 

May  delivery  in  elev 86%  36%  37% 

July  delivery  In  elev 35%  35%  36% 

Sept.  delivery  in  elev 30%  30%  30% 

Following  are  the  closing  quotations: 

FLOUR. 

Fine — Nominal. 

Superfine $3  26    ®3  SO 

Extra,  No.  2 Nominal. 

Extra,  No.  1 3  85    ®3  90 

Clears 4  00    «4  70 

8tralghts 4  80    ®5  00 

Patent,  spring 4  90    ®5  80 


Wed.  Thura.  Fri. 
Nom.  Nom.  Nom. 
Nom.     Nom.    Nom. 

CHICAGO. 


IN 

Wed. 
39% 
37% 
31% 


Thurt.  Fri. 

40%  40% 

39  39% 

31%  31 


Wheat,  per  bush—  o.       0. 

N.  Dul.,No.  1 f.O.b.   99% 

N'thern  Man.,  No.2.  f.O.b.   91% 

Red  winter,  No.  2..  f.o.b.105 

Hard  winter,  No.  2.  i.o.b.  93% 

Oats — Mixed,  p.  bush.  45    ®46 

White 46    -953 

No.  2  mixed.. Nominal. 

No.  2  white Nominal. 


Patent,  winter $5  00  *5  30 

City  mills,  patent.  5  10  ®5  60 
Rye  flour,  superfine  4  20  94  65 
Buokwheat  flour..  Nominal. 
Corn  meal- 
Western,  etc 3  00  •as  05 

Brandywlne 3  05  ^3  10 

GRAIN. 

Corn,  per  bush—  o.       o. 

Western  mixed 85    *6l 


No.  2  mixed 

f.  o.  b.ei 

No.  2  yellow 

f.  o.  b.57 

No.  2  white 

t.  o.  b.56 

Rye,  per  bush— 

Western 

70    ©75 

Btate  and  Jersey.... 

Nominal. 

55    965 

47     ©52 

Exports  of  Grain  and  Floor  from  Pacifle  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  April  29,  as  received  by  telegraph  have  been  as 
follows:  From  San  Francisco  to  various  South  Pacific  ports, 
18,462  bbls.  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1902-08. 

Axports       Flour,  Wheat,  Corn,  Oatt,      Barley, 

from—         bblt.  bush.  buth.  bush.        bush. 

Ban  Fran.    666,765  1,847,491  471  5,694  7,593,280 

Puget8'd.l,573,094  1,421,725  38.894  370,695      787,978 

Portland..    830,712  2,934,396       6  1,056,539 


Kye, 
buth. 
1,078 

844 


TotaL...  8.070,571  6,203,612   39,365 
Tot  '02-3.8,879,106  23.714,087   44,276 


376,395  9,442,797   1,422 
923.809  7,460,554  215.132 


Government  Weekly  Grain  Report— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the 
week  ending  April  26,  summarizing  them  as  follows: 

Corn.— While  preparations  for  corn  planting  have  been  active  in  the 
principal  corn  States,  as  a  whole  but  little  planting  was  done  during 
the  week,  owing  to  low  temperature.  East  of  the  Mississippi  River  no 
corn  has  been  planted  north  of  the  Ohio  River,  nor  has  planting  begun 
in  Iowa  and  Nebraska,  except  in  the  southwest  part  of  the  last-named 
Btate.  In  the  Southern  States  corn  has  suffered  from  cold  weather, 
and  Is  small,  with  Irregular  stands. 

Winter  Whrat.— Very  favorable  reports  respecting  winter  wheat 
are  reoeived  from  Nebraska  and  Kansas,  exoept  in  the  extreme  weBt 
portion  of  the  latter  State,  and  an  improvement  is  lndioated  in  por- 
tions of  Oklahoma.  In  Missouri  the  crop  has  made  slow  growth,  and 
in  the  States  eastward  of  the  Mississippi  River  the  outlook  Is  lees 
favorable  than  previously  reported,  although  the  warmer  weather  of 
the  latter  pait  of  the  week  caused  some  improvement  in  Ohio.  A 
large  acreage  In  Indiana  is  being  devoted  to  other  crops.  On  the 
Pacific  coast  winter  wheat  has)  experienced  a  general  Improvement 
mil  Is  growing  rapidly  in  Oregon  and  Washington. 

Spring  Wheat.— Over  the  northern  portion  of  the  spring-wheat 
region  practically  no  seeding  has  been  done,  and  in  North  Dakota, 
where  about  one-half  the  crop  was  sown  at  this  time  last  year,  most  of 
the  low  lands  are  flooded,  and  with  favorable  weather  oan  not  be 
worked  for  one  to  two  weeks.  Seeding  is  generally  well  advanced 
over  the  southern  portion,  being  completed  over  a  considerable  area 
in  South  Dakota  and  Iowa.  In  Washington  and  Oregon  seeding  con- 
tinues and  the  early  sown  is  germinating  and  growing  nicely. 

Oats— Over  the  greater  portion  of  Illinois  and  Iowa  oat  seeding  Is 
nearly  finished,  and  this  work  is  progressing  favorable  in  Ohio  and 
Indiana.  Seeding  is  not  yet  general  in  Michigan,  and  very  little  has 
done  in  Wisconsin  and  Minnesota,  exoept  over  the  southern  portion 
of  the  last-named  Htata.  Over  the  southern  portion  of  the  central 
valleys  the  reports  generally  lndloate  that  oats  are  making  slow 
growth  and  in  some  sections  poor  stands  are  ehown. 

The  movement  of  oreadstnff  s  to  market  as  Indicated  in  the 
•tatements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  April  28 
and  since  Aug.  1,  for  each  of  the  last  three  vears  have  been: 
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Receipt*  at— 


ChloaRO 

Milwaukee  . , 

Daluth 

Minneapolis 

Toledo 

Detroit , 

Cleveland  ... 
8L.  Louis  .... 

Peoria 

Kansas  City. 


Tot.wk.  1904 
Same  wk. '08. 
Same  wk.' 02. 
Since  Aug.  1. 

1003-1904 

1902-1908..... 
1901-1902 


Flour. 


Wheat. 


Bbli.l96U>i  Buih.OOIbj 


129,220, 
17,160 
21,000' 


Oorn. 


Oati. 


6,900 
14.311 

31.060 
8,700 


208,003 
79,200 
81,4671 

639.000 

ioo.ooo| 

23.733, 

10,755, 

65,889 

8.000' 

276,400, 


ButhMlbt 

814.000 

6,610 


227,341 1     1,488,479 
824,749      2,106,696 


358,718 


23,650 

63.000 

61.834 

49.133 

184,515 

416,000 

18S.100! 

1,834.832 
1,817,616 


1,493.915      1,388,630 


Buth.SZlbi 

814,051 

83,200 

4,054 

177,60 

82,60( 

99.688 

81,14 

216,000 

106,4  X 

78.000 

1.813,517 

2,331,99 

2,193,764 


15,442,768  195.039,504  130.662,493 129.738.36C 
16.688,216J217.455.1S5i22,071,83H|l49  2«.552 
18.014. 137ll89.fl78.430'  98,986.878  107,B5-«.26i 


Barley. 


1imV43  lbs  Bu.56  lb* 


Ry*. 


239.646 

185.850 

83.156 

56.750 


912 
20,000 
68.630 


591.814 
488.711 
219.492 

69,186.189 
49,246,481 
38,110.783 


3^,000 

17,603 

1,113 

11,200 


2.7JJ 
1,800 

72,213 

178.909 

36,637 

0,825,497 
9,003,705 
4,686,661 


The  receipts 
the  week  ended 

4(»««1>*S«I- 

NewYork _ 

Bjtton 

Portland,  Ma 

PniladaipL.it 

Baltimore 

Slahmond 

Maw  Orleans — ... 

Norfolk 

•ftiTaaton 

Mibiia 

Montreal. 

St.  John.  N.  B. 

Totai  weak...... 

Waekl903 _ 


of  flour 
April  23 
ritur. 

bblt. 
116.421 

47,762 
7.684 

49.343 

81.220 
2,926 
8.965 

11,942 

.'     "  1.857 

7.078 

.      17,710 


and  grain  at  the  seaboard  ports 
,  1904,  follow: 


for 


fvaiat, 

•  Ul» 

113,000 

'  62,10*4 

29.232 

13812 

6.000 

3.000 

"i,«oo 

'  41  315 

b8.l2rf 


Oarn, 
»t»ik 

8S.901 
72,476 

'28,913 

62,014 

19,f>2« 

6,000 


oats. 

451,600 
126.566 
48,507 
108.659 
78.G93 
84.630 
26,000 


1,900 
14,387 


Bari«i, 

51,400 
4.512 
1.789     . 


1,930 

"1.666 

2,595 


8,397 
7.877 


6.145 

238.244 


„    80!.884       847,722       2*8,879       882,487         7  J.426 
...    865,442    2,633,817    2,081,897    1,415,367         73.085 

Total  receipts  at  ports  from  Jan.  1  to  April  23  compare  as 
follows  for  four  years: 

tUetiri  *!—  1904  1903.  1908.  1901 

flour bbll.    6.876,245  6,718.935  6,540.205  7,049,691 

Wheat bnik.  14,205.908  24.9'0,920  25,895.732  33.650,269 

Corn "  26,883.918  47,207,221  6,79i.6u3  69,2*0.071 

Oatl "  18.613.216  17.436.896  12,f04,4l8  26,059,859 

Bailer "  1.588.444  1.768.931  1.879.884  2,080.093 

*ys. "  464,669  1,150,948  671,900  920,493 

Total  aralD "      56.536.046         98.524,916         47,234,887        1219:0,736 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  28, 1904,  are  shown  in  the  annexed  statement 


«">«*(,        Cam,  Flour. 

Mxrorti  from-  buaY         out*  bbls. 

Maw  York 657         7.486  68.951 

Bolton 106,526  18.575 

rortland.  M«.      51,104      7,884 

Falladelpala 145.718  40.080 

Baltlmora 42,857  71,550 

How  Orleans..       16.000      110,645  11,651 

Norfolk 11.948 

Ht.John.  N.B.     88,129      17.710 

Mobile 1.857 


Oat*, 
bush. 
86,775 

"46,507 


3:0 


1,203 


•  US*. 


J»«ei, 

bui> 
1,700 

"8,645 


Barley, 

29*167 

"  1,789 


8,000         7.877 


Total  week..    168,790      413.077     238.000        84.662 
Same  time '08..1,890,1S0  2,000,623     828,466     187,757 

Toe  destination  of  these 
July  1,  1903,  is  as  below: 


33.773 
31,049  17,771   83,120 

exports  for  the  week  and  since 


18,245 
17,771 


Mxtorti  for 
taitk  and  «4n«i 

July  1  to— 
Onlted  Kingdom 

Oontlnent 

B.  *  O.  America. 

Wait  Indlea 

■  r.N.Am  Oolo'l 
other  countries 

Total 

Total  1902-08.... 


-Flour.- 


Week    Since  July 
Apr.  23.     1,  1003. 


hbli. 
155,515 
20,718 
80,036 
15,860 
8.243 
17,684 


bblt. 

8.656.279 

1.84-J.184 

788.077 
1.117.176 

156,928 

678,121 


i- Whtat. , 

Week     Bin**  July 
Apr.  28,     1,  1903. 


Dmn. 
156,233 


567 


bush. 
86,631,893 
18,301,209 

10.677 


405,736 


-Oorn. 

Week  Sin**  Jt»iv 
1,  1903. 
DUsa 

24,979.842 

26,780,786 

Ss2S,0l0 

860,454 

138,081 


Apr.  23 

buth. 

388.721 

106,864 

515 

16.679 


393      1,419.357 


838.000  13,118.699 
328,456  13.613,428 


156,790 
1,890,133 


65,319,415 
99,451,183 


63406,432 
68,189,496 


418.077 
2,000.623 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
itaboard  ports,  April  23, 1904,  was  as  follows: 


imtersei- 

BewYork...... 

no      afloat 

Boston 

Philadelphia ~. 

Baltimore 

New  Orleans.*    ....... 

ttairaiton  

Montreal 

Voronto 

■uflalo 

Do      afloat 

Toledo 

Oo      afloat 

Detroit 

Do      afloat 

Ukiaaso 

Do      afloat 

Milwaukee 

Do      afloat 

Fort  William 

Port  Arthur 

Duluth 

Do      afloat 

Minneapolis 

8t. Louts 

_    Do      afloat 

KansaiOlty 

Peoria 

Indianapolis 

On  Mississippi  HI  Tar 

Oa  Lakes 

OaeanalandrlTer.  ■ 

Total  Apr.  83.  1904... 
Total  Apr.  18,  1904... 
Total  Apr.  85.  1908. . . 


Wales, 
■use. 

669.000 

"7,'>"0 

63.000 

219,000 

464,000 

603.000 

46. OOP 

35,000 

679.000 

234,000 

87.006 


Corn, 
tusk. 
413,000 

212.00(1 
23.000 

786,0  01 

860,000 
4«,000 

116,000 


268.000 
'i2.000 


Oati, 
dusk. 
704,000 

163,606 
228,000 
285, 0C0 


220.000 

H.000 

16.000 

747.000 

46,000 


»•<  ik. 

153.000 


1      *A. 

841.00C 


2,038.000 

619,000 

176.000 

3.7H6.0J0 

2,140,000 

4,494,000 

5,117."f>" 
843,030 
298,000 

18.000 

2.786.0O* 
100,000 
672,000 

2,149,000 

12,052,000 
2,186,000 

25,000 
154.000 

1,315.000 
72,000 

683,000 

1,000 

104,000 

511,000 
89,000 
91,000 

138.000 

42,000 

474,000 

14.000 

152.000 

86,000 

31.198,000 
81.869.000 
86,568,000 

B.8W.000 
9.878.000 
7.784.000 

9,912.000 

10.350,000 

6,606,000 

62,000 

1,000 

'lO.COO 

183,000 

89.000 

8.300 

1.000 

8.000 

1,000 

836,000 

850.000 

12,000 

490»n 
60,000 

iai'.odo 

027,  oeo 

4'.  100 
3,000 

911,000 
9.000 

35.606 

'  20,000 

"17,066 

"69.000 

1,043,000  8,858,000 
1,017,000  3.007,000 
1.137,000      1.855,000 


THE    DR7    GOODS    TRADE. 

New  York,  Friday,  P.  M„  April  29,  1904. 
Business  in  dry  goods  during  the  month  of  April  has  been 
generally  of  a  decidedly  unsatisfactory  character.  The  out- 
put from  the  mills  hag  been  on  a  much  reduced  scale,  with 
complaints  from  manufacturer*  of  inadequate  prices  on  this 
lessened  production,  while  ths  handlers  t»l     merchandise 


from  first  hands  to  the  retailer  have  to  tall  of  markets  with- 
out a  break  in  the  monotony  of  dnlness.  Unseasonably  in 
dement  weather  throughout  the  month  has  contributed 
largely  to  this  condition,  curtailing,  as  it  has  done,  the  con- 
sumptive demand  for  spring  and  summer  goods.  The  month 
closes  with  stocks  in  the  hands  of  retailers  reported  large  for 
the  time  of  year,  moderate  with  jobbers,  and  still  small  in 
the  primary  market.  Nevertheless  the  average  of  prices  is 
lower  than  a  month  ago  in  the  latter  division,  with  declines 
iD  cotton  goods  the  most  noticeable  feature.  Tnis  week  th9 
demand  on  all  hands  has  been  si  3W.  The  orders  plaoed  in 
the  primary  market  have  been  almost  entirely  dictated  by 
present  needs,  and,  while  fairly  well  diversified,  have  been 
for  small  quantities  only.  The  tone  in  the  cotton-goods  mar- 
ket is  weak  in  most  quarters,  with  considerable  irregularity 
in  prices,  and  joobers  have  been  making  lower  prices  on 
certain  lines  of  both  staple  and  fancy  goods,  in  efforts  to 
reduce  stocks.  In  the  woolen-goods  division  matters  are 
a'most  a1  a  standstill,  so  far  as  men's  wear  fabrics  go,  and 
only  a  moderate  business  in  the  aggregate  is  reported  in 
dress  goods. 

Domestic  Cotton  Goods.— The  exports  of  cotton  good8 
from  this  port  for  the  week  ending  April  25  were  4,72^ 
packages,  valued  at  $267,603,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


New  York  to  Apbil  25. 


1904. 


Week.    Since  Jan.  1, 


Great  Britain 

1 

10 

China 

207 

10 

Africa .. 1 

207 

273 

17 

Central  America 

477 

South  Amerloa 

1,193 

Other  Countries 

2,328 

4,723 

277 

410 

23,012 

3,602 

9,155 

3,110 

6,496 

794 

4,775 

18,811 

5,823 


76,265 


1903. 


Week.    Since  Jan.  1. 


137 

20 

6,299 


65 
381 

98 
118 
571 
174 

7,803 


901 

437 
96,157 

5,462 
11,270 

2,892 

10,733 

945 

3,508 
21.913 

3,509 


167,727 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$4,096,928  in  1904,  against  $6,499,051  in  1903. 

During  the  week  j  obbers  have  made  low  prioes  for  a  num- 
ber of  leading  tickets  in  bleached  muslins,  but  there  is  no 
quotable  change  in  agents'  prices.  The  latter  are,  however, 
quietly  shaded  where  business  is  offered  of  volume  large 
enough  to  make  concessions  worth  while.  There  are  few  or- 
ders coming  forward  for  bleaohed  cottons,  other  than  for 
small  quantities,  which  are  placed  at  previous  prices.  The 
j  ibbing  demand  for  brown  sheetings  and  drills  is  inactive 
aud  quiet  from  converters,  with  little  doing  on  export  ac- 
count. Prices  are  irregular,  but  not  lower  than  a  week  ago. 
The  coarse,  colored  goods  division  also  shows  irregularity, 
business  being  reported  in  denims  at  lower  prices  than  re- 
cently held  for.  Ticks,  plaids,  oheviots,  etc.,  are  in  restricted 
demand,  Cotton  flannels  are  steady,  with  a  moderate  de- 
mand for  export.  Cotton  blankets  are  dull  at  previous 
prices.  Small  sales  are  reported  of  wide  sheetings,  sheets 
and  pillow  cases,  without  change  in  prioes.  Cotton  linings 
are  dull  and  barely  steady  in  staple  lines.  The  demand  for 
all  grades  of  print  cloths  has  been  dall,  but  sellers  decline  to 
make  any  further  concessions,  prices  ruling  steady  on  the 
basis  of  8}£c  for  regulars.  Prices  of  staple  prints  are  with- 
out change,  but  business  is  of  indifferent  volume  in  all  lines. 
Fancy  calicoes  are  inactive  and  favoring  buyers.  A  moder- 
ate demand  is  reported  for  staple  and  dress-style  ginghams 
in  a  steady  market.  Fine  printed  and  woven  patterned 
dress  goods  are  in  qaiet  request  and  irregular.  Some  lots  of 
napped  dress  fabrics  have  been  closed  out  from  first  hands  at 
low  prices. 

Woolen  Goods.— There  have  been  very  few  buyers  in  the 
market  this  week  for  men's  wear  woolen  and  worsted  fab- 
rics, and  orders  ooming  through  other  channels  have  been 
small  in  number  and  for  small  quantities.  Reports  from 
the  clothing  trade  up  to  date  are  not  satisfactory.  The  pro- 
longed cold  weather  has  retarded  the  distribution  of  light- 
weight garments  by  retailers,  and  this  is  telling  against  free 
preparations  for  next  fall  clothing  season.  Clothiers  are 
also  complaining  that  their  operations  are  being  seriously 
interfered  with  by  the  failure  of  a  number  of  sellers  to  make 
deliveries  on  the  orders  taken  early  in  the  season.  This  has 
thrown  them  back  in  making  up  their  sample  garments.  It 
has  also  led  to  the  cancellation  of  many  of  such  orders.  Re- 
ports of  ourtailment  of  production  among  the  woolen  and 
worsted  mills  are  increasing  and  it  is  evident  tint  some  man- 
ufacurers  have  thrown  machinery  out  of  work  without  fill- 
ing all  tne  orders  they  had  on  hand.  The  tone  of  the  market 
is  very  dull,  but  no  change  in  prioes  can  be  reported.  Well- 
sold  lines  are  firm  aad  in  other  directions  sellers  are  not 
making  any  effort  to  attract  business  by  price  reductions  in 
face  of  the  apathy  of  buyers.  Sales  of  overcoatings  are  re- 
stricted in  volume  and  cloakings  are  quiet  without  quotable 
ohange  in  prices.  Staple  drees  goods  are  quiet  throughout, 
with  a  moderate  demand  for  fancies  for  the  fall  season. 
Seasonable  fancies  are  dull  and  irregular. 

Foreign  Dry  Goods.— There  is  a  fiir  demand  for  piece 
silks  in  fancy  effects  but  staple  silks  are  slow.  Ribbons  are 
in  demand  for  millinery  purposes  chiefly.  Woolen  and  wor- 
sted dress  goods  are  quiet,  but  generally  steady  in  price. 
Linens  continue  firm,  with  a  moderate  demand,  Burlap3  are 
quiet  and  barely  steady. 
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News    Items. 

Antrim  County,  Mich.— Bond  Litigation.— Upon  the  peti- 
tion of  several  taxpayers,  Judge  Mayne,  is  is  stated,  has 
granted  an  injunction  to  restrain  the  county  officials  from 
issuing  the  $30,000  court-house  boads  voted  at  the  recent 
spring  election  held  April  4.  A  number  of  irregularties  are 
alleged. 

Arizona—  Oklahoma.— Statehood  Bill  Failsat  This  Session, 
— The  Senate  at  Washington  failed  to  act  prkrto  adjourn- 
ment of  Congrees  on  April  28  on  the  bill  creating  a  new  State 
nnder  the  name  of  Oklahoma,  by  the  union  of  the  Territories 
of  Oklahoma  and  Indian  Territory,  and  also  a  State  under 
the  name  of  Arizona,  formed  by  the  union  of  the  Territories 
of  Arizona  and  New  Mexico.  This  bill,  as  will  be  remem- 
bered, passed  the  Houee  on  April  19. 

California.— Litigation.—  The  following  from  Sacramento, 
relative  to  a  claim  against  the  State  for  nearly  $2,000,000. 

f rowing  out  of  the  "Montgomery  Avenne  bonds"  of  San 
'rancieco,  appeared  in  the  San  Francisco  "Chronicle  :" 

Sacra.mknto.  March  30.— A.  claim  for  nearly  $2,000,000  against 
the  State  of  California  was  rlied  to-day  b>  E.  B.  Hoiladay,  an  attor- 
ney of  San  Fianolsoo,  with  W.  B  Mellio*.  Secretary  of  the  State  Board 
of  Examiners.  The  claim  Is  made  by  the  Union  Trust  Company  of 
San  Francisco  to  recover  from  the  State  the  snm  of  $847,000,  wlih  In- 
terest at  the  raie  of  t%,  amounting  to  $1,122,750,  running  since  1873. 

A  speolal  Act  was  passed  by  the  Legislature  in  1872  by  which  a 
Board  of  Public  Works  was  oieated  in  San  Francisco.  Bonds  were 
Issued  by  the  board  for  the  purpose  of  opening,  widening  and  extend- 
ing Montgomery  Avenue.  The  boads  were  known  as  Montgomery 
Avenue  bonds.  Later,  when  the  bonds  were  attacked  In  Court,  It  was 
shown  that  theie  was  not  a  sumolent  frontage  of  property  attaohed  to 
the  petition,  so  the  bondholders  went  Into  the  courts  and  theie  has 
been  a  oontest  on  for  many  years.  The  bondholders  always  brought 
suit  against  the  City  of  San  Francisco.  The  Sta'e  Supreme  Court  and 
the  United  States  circuit  Court  have  both  held  that  liability  does  not 
attach  to  the  olty. 

Now  Holladay  has  brought  suit  against  the  State,  holding  that  the 
State  1b  liable  because  the  Board  of  Public  Works  was  the  agent  of  the 
State,  specifically  made  so  by  an  Act  of  the  Legislature,  and,  as  the 
agent  of  the  State,  failed  to  note  that  the  petition  was  not  sumolent. 

Secretary  Mel  lick  said  the  claim  would  be  taken  up  at  the  next  meet- 
ing of  the  Board  of  Examiners,  and  would  no  doubt  be  rejected  by 
that  body.  The  trubt  company  will  then  be  In  a  position  to  again  take 
the  matter  up  In  the  courts. 

Houston,  Texas. — Referendum  Authorized. — At  the  regular 
biennial  t  lection  April  4  the  referendum  proposition  sub- 
mitted carried  by  a  vote  of  1,247  to  390.  This  law  stipulates 
that  hereafter  when  a  franchise  is  proposed,  if  a  petition 
signed  by  900  or  more  legal  voters  is  made  to  the  City  Coun- 
cil to  submit  the  quest  ion  to  a  vote,  such  franchise  cannot 
be  granted  unless  the  proposition  receive  a  majority  vote  at 
a  special  election  called  for  the  purpose.  Should  a  franchise 
be  asked  for,  and  no  such  petition  be  presented,  ''then  the  City 
Council  may  determine  for  itself,  without  submitting  the 
question  to  the  legal  voters,  whether  or  not  it  will  grant 
such  proposed  franchise." 

Massachusetts.—  Bill  Providing  for  Public  Sales  of  Bonds. 
The  bill  directing  the  State  Treasurer  to  advertise  all  future 
sales  of  bonds  instead  of  disposing  of  them  at  private  sale 
pat sed  both  houses  of  the  State  Legislature  and  has  recently 
been  signed  by  the  Governor. 

New  Jersey.— Laws  of  1904.— The  Legislature  which  re- 
cently adjourned  enacted  a  law  (Chapter  54)  making  the 
limit  of  tower  of  any  city  to  raise  money,  either  by  tempor- 
ary loans  or  by  the  issuance  of  bonds,  15%  of  the  taxable  value 
of  the  real  and  personal  property  therein,  This  Act  was  ap- 
proved by  the  Gove n  or  on  March  22  and  took  effect  at  once. 
We  preeent  it  below  in  full : 

Be  it  enacted  by  the  Senate  and  General  Assembly  of  the  State  of  New 
Jersey  : 

1.  Hereafter  It  shall  be  lawful  for  any  city  of  this  State,  and  it  shall 
have  power  and  authority  to  raise  money,  either  by  temporary  loans 
or  by  the  issue  or  Issues  of  bonds,  for  any  sum  not  exceeding  fifteen 
per  centum  of  the  taxable  value  of  the  real  and  personal  property 
rated  for  assessment  In  such  city,  and  to  issue  prouer  evidence  of  in- 
debtedness or  bonds  therefor  in  the  name  and  under  the  corporate 
seal  of  such  city,  to  be  signed  by  the  Mayor  and  at- 
tested by  the  City  Clerk  and  countersigned  by  the  City 
Treasurer;  which  bonds  shall  have  coupons  attached  for  every 
half  year's  Interest  due.  which  coupons  shall  be  signed  by 
the  said  Treasurer  and  numbered  to  correspond  with  the  bonds  to 
which  they  shall  be  respectively  attached;  and  all  bonds  issued  under 
this  Act  shall  be  numbered  and  a  register  of  such  numbers,  tue  date  of 
Issuing,  to  whom  Issued,  and  tnetimeof  payment,  shall  be  made  by  the 
City  Clerk  of  such  city  in  a  book  to  be  provided  for  such  purpose;  they 
shall  be  of  such  denomination  and  bear  interest  at  such  rate,  not  ex- 
ceeding five  per  centum  per  annum,  and  be  payable  at  such  times  and 
places,  not  exceeding  thirty -Ave  years  from  the  date  of  issue,  as  the 
City  Council  or  other  governing  body  shall  determine:  they  shall  be 
dispohed  of  at  not  less  than  their  par  value;  and  the  proceeds  of  such 
evidence  of  Indebtedness  or  boi  ds  shall  be  used  to  retire  any  floating 
or  matured  bonded  indebtedness,  fur  the  enlargement  and  impioye- 
ment  of  the  public  buildings,  water  works,  sewerage  tyatem,  or  for 
other  lawful  purposes  of  suoh  city;  provided,  that  the  issue  of  said 
bonds  shall  be  duly  authorized  by  ordinance. 

2.  It  shall  be  the  duty  of  the  City  Council  or  other  governing  body  to 
provide  by  taxation  in  the  annual  tax  levy  of  such  city  such  sutu  as 
will  be  sumolent  in  every  case  to  provide  for  the  aimual  interest  of  tin- 
bonds  to  issued  and  a  sinking  fund  for  the  redemption  thereof  which 
shall  not  be  less  than  two  per  centum  of  the  amount  so  issued. 

3.  This  Act  shall  take  effect  immediately. 
Approved  Maich  22, 1904. 

Bond  Calls  and  Redemptions. 

Dooglas  County,  Neb.— Bond  Call.-R.  O'Ketffe,  Chair- 
man Board  of  Ccunty  Commissioners,  calls  for  payment 
May  1  at  Kountze  Bros.,  fiscal  agents  for  the  State  in  New 


York  City,  $33,C00  5%  funding  bonds,  dated  July  1,  lh91. 
Bonds  called  are  Nos.  46  to  50,  inclusive;  80  to  99,  inclusive; 
105  to  109,  inclusive,  and  156  to  158,  inclusive. 

The  official  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  Department 

Frankfort,  Kj.— Tenders  of  Bonds  Desired  by  Sinking 
Fund  Commissioners. — The  Sinking  Fund  Commiseioners  of 
this  city  desire  to  purchase  a  block  of  the  outstanding  4%  re- 
newal bonds  of  the  city.  J.  S.  Darnell,  Maror,  may  be  ad- 
dreesed. 

Mason  Township,  Marion  County,  Mo.— Bond  Call.— This 
township  called  for  payment  April  1  bond  No.  30  for  $500, 
dated  March,  1898.     Interest,  4f. 

Nebraska.—  Warrant  Call. — 8tate  Treasurer  Mortensen 
has  called  for  payment  April  19  $50,000  warrants,  Nos.  98,273 
to  98,897,  inclusive.  Warrants  are  dated  up  to  June  9, 1902. 

New  Orleans,  La.— Premium  Bonds  Drawn. — The  follow- 
ing premium  bonds  of  the  city  of  New  Orleans  were  drawn 
by  lot  on  April  15,  1904  (for  payment  July  15,  1904),  this 
being  tbe  one  hundred  and  fourteenth  allotment :  Series  87, 
125,  319,  429,  798,  1537,  1569,  1851,  1743,  1759,  1860,  1903, 
2807,  2483,  2846,  2967,  3013,  3181,  3297,  8549,  8869,  4092,  4407, 
4659,  5312,  5474,  5485,  5486,  5489,  5492,  6132,  6765,  6811,  7613, 
7621,  7857,  8257,  8678,  8691,  8902,  8975,  9033,  9160,  9*64,  9296, 
9471,  9486,  9688,  9729  and  9i>68.  Series  Nos.  6734  to  10,000 
were  never  issued. 

Pittsburgh,  Pa. — Bond  Call.— We  are  advised  that  the 
city  of  Pittsburgh,  availing  itself  of  the  option  contained 
in  the  bonds  issued  in  1895  for  park,  water,  boulevard,  public- 
safety  and  bridge  improvements,  calls  for  payment  at  tbe 
office  of  the  Pittsburgh  Trust  Co.  all  such  bonds  marked 
"payable  May  1,  1904." 

Tennessee.— Bonds  Purchased.— The  State  on  April  14  pur- 
chased $7,200  H  bonds  at  96^  and  on  April  16  $20,000  bonds 
at  96 '•4.    The  bonds  have  been  canceled. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Albany,  N.  T.— Bond  Offering. — Proposals  will  be  received 
until  11  a.  M.,  May  8,  by  Howard  N.  Fuller,  City  Comptrol- 
ler, for  $115,000  Z%%  registered  refunding  post-office  bonds. 
Securities  are  dated  May  1,  1904,  and  will  mature  part  yearly 
on  May  1  from  1905  to  1924,  inclusive.  Interest  semi-annu- 
ally at  the  office  of  the  City  Treasurer.  Bonds  are  exempt 
from  taxation  for  town,  county,  municipal  or  State  purposes. 

Alexandria,  La.— Bonds  Not  Sold.—Xo  bids  were  received 
April  25  for  the  $28,000  5%  street- improvement  bonds  de- 
scribed in  V.  78,  p.  1286. 

Ambler,  Montgomery  County,  Pa.— Bond  Sale.—  On  Apri 
21  the  $9,000  refunding  and  the  $8,000  funding  4%  bonds 
scribed  in  V.  78,  p.  1458,  were   awarded  to  Heyl  &  Ma    r, 
Philadelphia,  at  10075  and  interest.    Following  are  the  b 

Heyl  &  Major.  Philadelphia 100-75  I  JenklnUwn  Trust  Co 1  •  •  • 

Local  bidder  f  or  part  of  Issue 101*00  I  Local  bidder 1 

Anadarko,  Ok  la. —Bond  Offering.—  Proposals  will  be  re- 
ceived until  May  2  by  B.  E.  Beebe,  City  Clerk,  for  the  $30,000 
sewer  bonds  which  were  authorized  at  the  election  toeld 
Feb.  17,  1904.  Interest  rate  not  to  exceed  6*.  Bonds  are  op- 
tional after  ten  years, 

Asbur  v  Park,  N.  J.— Bonds  Voted.- This  city  on  April  26, 
by  a  vote  of  98  to  5.  authorized  the  issuance  of  $19,C00  4%  30- 
year  fire-depaitment  bonds. 

Ashland,  Ore.— Bonds  Sold  in  Part.— The  Bark  of  Ash- 
land has  purchased  at  par  and  interest  $14,000  of  the  $20,000 
4%i  sewer  bonds  described  in  V.  78,  p.  1510.  There  still  re- 
mains unsold  $6,000  of  these  bonds. 

Ashland  Couiitj  (P.  O.  Ashland),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  1  p.  m.,  May  2,  by  E.  B. 
Westover,  County  Auditor,  for  $35,000  5*  coupon  bridge- 
repair  bonds.  Denomination,  $1,000.  Date,  March  1,  1904. 
Interest,  semi-annual.  Maturity,  $1,000  each  six  months 
from  Sept.  1,  1909,  to  Sept.  1,  1926.  inclusive.  Authority  for 
issue,  Section  871,  Revised  Statutes  of  Ohio.  Accrued  inter- 
est to  be  paid  by  purchaser. 

Atlanta,  6a.— Bond  Sale. — This  city  on  April  9  sold  to  the 
Sit  kiDg  Fund  Commissioners  at  par  $50,000  3}4%  water  and 
$44,010  '6%%  sewer  bonds.  Denomination,  $l,OC0.  Date, 
July  1,  19l3.     Interest,  semi  annual.     Maturity,  July  1,  1933. 

Atlantic  City,  N.  J.— Bond  Sale.—  The  Sinking  Fund  Com- 
missioners of  Atlantic  City  have  taken  at  par  an  issue  of 
$23,000  4%  eemi-oentennial-celebration  bonds.  Date.  Mav  1, 
1904.  Interest,  semi-annual.  Maturity,  May  1,  19i9.  This 
city  was  incorporated  in  1854  and  holds  its  semi-centennial 
jubilee  on  June  16-17-18,  1904.  A.  M.  Heston  is  City  Comp- 
troller. 

Atlantic  County,  N.  J.— Bond  Sale.—  This  county  has  sold 
to  tbe  Sinking  Fund  Commissioners  of  Atlantic  City  an  issue 
of  $15,000  4%,  asylum-enlargement  bonds  at  par,  Denomina- 
tion, $5,000.  Date,  April  1,  1904.  Interest,  January  1  and 
July  1.  Maturity,  $5,000  on  January  1  of  the  years  1906,  1907 
and  1908. 

Barton  Heights,  Va.— Bond  Sale.— On  April  13  $10,000  5* 
water- wort  s-i approvement  bonds,  dated  Feb.  1,  1903,  were 
awarded  to  Richard  W.  Maury  at  par  and  interest.  Denom- 
ination, |500.     Interest,  semi-annual.     Maturity,  Feb.  1,  1933. 

Bay  City,  Mich.— Bona  Offering.— Proposals  will  be  re- 
ceived until  3  p.  m.,  May  2,  by  T.  W.  Moore,  City  Comptrol- 
ler, for  $49,500  4%  local-improvement  bonds.  Bonds  are  dated 
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and  mature  as  follows  :  $16,500  dated  May,  1,  1904,  and  ma- 
turing May  1,  1907;  |16,500  dated  May  1,  1904,  and  maturing 
May  1,  1908,  and  $16,500  dated  July  1,  1904,  and  maturing 
July  1,  1909.  They  are  in  denomination  of  $1,000,  except 
three  bonds  for  $500  each,  and  the  interest  will  be  payable 
semi-annually  at  the  National  Bank  of  Commerce,  New  York 
City.  Parchaser  will  be  required  to  pay  accrued  interest 
and  also  to  furnish  lithographed  bonds  free  of  charge.  Cer- 
tified check  for  $500,  payable  to  the  City  Treasurer,  must 
accompany  proposals. 

Belleville  (Mich.)  School  District— Bond  Sale.— On  April 
18  $5,000  4%%  1-5-year  (serial)  sohool-building  bonds  were 
awarded  to  George  and  Rolf e  Clark  at  par.  Denomination, 
$500.    Date,  April  18,  1904.    Interest,  annual. 

Boulder,  Colo.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  8  p.  m.,  May  4,  by  the  City  Council,  for  the  $65,- 
000  4%  water-works-extension  bonds  mentioned  in  V.  78,  p. 
1409,  as  having  been  voted  on  March  29.  Denomination, 
$1,000.  Date,  April  1,  1904.  Interest,  semi-annual.  Matur- 
ity, April  1,,  1919.  Authority,  Laws  of  1899,  Chapter  158, 
Sectione  1,  2,3,  page  419.  The  official  circular  states  that 
interest  and  principal  have  always  been  paid  promptly,  and 
that  there  are  no  legal  or  other  objections  to  these  bonds. 
E.  K.  Stafford  is  City  Clerk. 

Butler  County,  Ohio.— Bond  Sale.— On  April  23  $10,000  4* 
refunding  bonds  were  awarded  to  the  Western  German  Bank 
of  Cincinnati  at  100*55.  Denomination,  $500.  Date,  May  1. 
1904.    Interest,  semi-annual.    Maturity,  1909. 

Charleroi,  Pa.— Bond  Sale.— On  April  15  $32,000  4%i  bonds 
($9,000  garbage  and  furnace  and  $28,000  liquidating  and 
refunding)  were  awarded  to  Weil,  Roth  &  Co.,  Cincin- 
nati, for  $83,748.  Denomination,  $1,000.  Date,  April  1, 1904. 
Interest,  semi-annual.  Maturity,  $6,000  on  April  1  of  the 
years  1916, 1920  and  1924,  and  $7,000  on  April  1  of  the  years 
1928  and  1932. 

Charleroi  (Pa.)  School  District.—  Bond  Sale.— This  dis- 
trict has  sold  an  issue  of  $23,000  4%%  coupon  school-building 
bonds  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  104*57. 
Denomination,  $1,000.  Date,  April  1,  1904.  Interest  semi- 
annually in  Charleroi.  Maturity  yearly  on  April  1  from 
1912  to  1927,  as  follows  :  $3,000  in  1912,  $1,000  in  each  of  the 
years  1913,  1914,  1915,  1916,  1917,  1918,  1920,  1921,  1923  and 
1925;  $2,000  in  the  years  1919,  1922,  1924,  1926  and  1927. 

Chippewa  County  (P.  O.  Sault  Ste.  Marie),  Mich.— Bond 
Offering.—  Proposals  will  be  reoeived  until  11  a.  m.,  Mav  16, 
by  John  E.  Parsille,  County  Clerk,  for  $25,000  4%  gold  court- 
house-addition and  alteration  bonds.  Authority,  vote  1,611 
to  1,426  at  election  held  April  4,  1904.  Denomination,  $1,000. 
Date,  June  1, 1904.  Interest  semi-annually  at  the  Chase  Na- 
tional Bank,  New  York  City,  "or  some  other  suitable  and 
convenient  place."    Maturity,  June  1, 1919. 

Cincinnati,  Ohio.—  Bond  Sale.— On  April  25  the  $800,000 
4%  20-year  street- improvement  and  the  $250,000  H  20-year 
sewer- construction  bonds  described  in  V.  78,  p.  1287,  were 
awarded  to  Vermilye  &  Co.,  New  York  City,  at  106*43  and 
interest.    Following  are  the  bids  : 

$300,000  $260,000 

Street  Bonds.  Sewer  Bdi. 

Vermilye  &  Co.,  New  York $819,290  00  $286,076  »0 

Union  Sav.  Bank*  Trust  Co..  Cincinnati 817,116  00  204,28250 

Seasongood  &  Mayer,  Cincinnati 317,040  00  268,276  00 

Dudley  8.  Harde,  Washington 816,650  00  268,876  00 

K.  L.  Day  *  Co.,  New  York 816.621  00  26S.fc51  00 

Blodget.  Merrltt&  Co.,  Boston.. 816,620  00  263,860  00 

Dommlck  &  Domlnick,  New  York 816,900  00  263.250  00 

N.  W.  Harris  &  Co..  Chicago 316,67180  

Feder,  liolzman  &  Co..  Cincinnati 814,856  60  262,38125 

W.  J.  Hayes  *  Sons,  Cleveland 314,797  00  262,827  00 

It.  Kleybolte  &  Co.,  Cincinnati 313.200  00  261,000  00 

Western  German  Bank,  Cincinnati 312,780  00  269,000  00 

Clearwater  County,  Minn. — Bond  Offering.— Proposals 
will  be  received  until  2  p.  M.,  May  2,  by  Elward  Grover, 
County  Auditor,  for  $12,000  H  drainage-ditch  No.  1  bonds. 
Denomination,  $1,000.  Date,  May  2, 1904.  Interest  annually 
in  Bagley.     Maturity,  "on  or  before  May  2,  1914." 

Cleveland,  Ohio.— Bond  Sale.— On  April  25  the  fourteen 
issues  of  bonds  described  in  V.  78,  p.  1409,  were  awarded  as 
follows : 

$470,000  t%  coupon  sewer  bonds  to  IS.  H.  Rollins  &  Suns  for  $471,888. 
126,000  i%  coupon  bridge  bomds  to  W.  J.  Hayes  &  Sons,  Cleveland,  for  $127,175. 
220,000  1%  coupon  sewer  district  bonds  (eight  issues)  to  H.  H.  Rollins  &  Sons, 

■oston,  for  $423,168. 
175,000  i%  coupon  water-works  bonds  to  Fuller,  Parsons  &  Snyder  et  al.  f or 

$177,625. 
5,000  i%  coupon  public-bath  bonds  to  E.  H.  Rollins  &  Sons,  Boston,  for 

$5,072, 
265,1(1111    i*  coupon  [mrk  bunds  to  E.  1).  liolllriH  A  Sons,  Boston,  fur  $200,161. 
812,000  6;J  coupon   street-Improvement  bonds  to  the  Union  Savings  Bank  & 

Trust  Co.  and  the  German  National  Bank  of  Cincinnati  for  $210,610, 

The  following  bids  were  received  : 

B.  H.  Rollins  &  Sons.  Boston,  for  each  issue  of  bonds  as  above,  $471,888, 
$126,300.  $*28,168.  *  177,520.  $5,072,  $2o0,161  and  $416,346.  respectively. 

W.  J.  Hayes  &  Sons,  Cleveland.  $127,176  for  bridge  bonds. 

Fuller,  Parsons  &  Snyder,  Cleveland  ;  the  Security  Savings  Bank  &  Trust  Co., 
Toledo,  and  the  New  First  National  Bank  of  Columbus,  $177,626  for  the  water 
bonds. 

Union  Savings  Bank  &  Trust  Co.  and  the  Western  German  Bank  of  Cincin- 
nati, for  the  water,  the  park  and  the  street-Improvement  bonds,  $177,190, 
$457,000  and  $216,510,  respectively. 

R.  Kleybolte  &  Co.,  Cincinnati.  $250,276  for  the  park  bonds. 

S.  K  uini  &  Sons,  Cincinnati.  $258,445  for  the  park  bonds. 

Well,  Hoi  ii  &  Co.,  Cincinnati,  for  the  bridge,  the  water  and  the  street  bonds, 
$124,187  60,  $176.78*  and  $216,028,  respectively. 

Latnprccht  Bros.  Co.,  Cleveland,  for  the  bridge  and  the  water  bonds,  $126,- 
012  60  and  $177,292  50,  respectively. 

Denlson.  Prior  &  Co.  of  Cleveland  and  Boston  and  Seasongood  &  Mayer,  Cln- 
olnnutl,  o tiered  $1,477,620  for  the  entire  amount  offered. 

N.  W.  Harris  *  Co.,  Chicago,  offered  $1,478,126  for  the  entire  amount  o Herod. 

Coates»ille,  Pa.— Bond  Sale.— Local  investors  have  pur- 
chased at  par  and  interest  $2,000  of  the  8%£  water  and 
sewer  bonds  mentioned  in  V.  77,  p.  2295,  and  V.  76,  p.  1369. 
These  bonds  are  part  of  an  issue  of  $40,000,  of  which  $32,000 
have  now  been  placed.  The  remaining  $8,000  bonds  are  still 
for  sale  at  par  and  interest. 


Cohoes,  N.  Y.—  Bond  Offering.— Miller  Bay,  City  Chamber- 
lain, will  sell  at  public  auction  at  12  m.,  May  11,  $173,794  57 
4%  registered  public  improvement  bonds.  Date,  May  10, 
1904.  Interest,  semi-annually  on  Jan.  1  and  July  1  at  the 
United  States  Mortgage  &  Trust  Co.,  New  York  City.  Prin- 
cipal will  mature  as  follows:  $10,000  Jan.  1,  1911;  $10,000 
Jan.  1,  1912;  $16,801  11  Jan.  1,  1913;  $10,000  Jan.  1,  1914; 
$14,916  50  Jan.  1,  1915;  $8,364  78  Jan.  1,  1916;  $10,000  Jan.  1, 
1917;  $76,709  46  May  10,  1905,  and  $1,000  16  on  May  10  from 
1906  to  1922,  inclusive.  Authority,  Chapter  227,  Laws  of 
1898. 

Cottonwood  County  (P.  0.  Windom),  Minn.— Bond  Offer- 
ing.—Proposals  will  be  received  until  2  p.  m,,  May  4,  by 
John  A.  Brown,  County  Auditor,  for  $17,000  4.%  10-year  bonds. 
Interest,  annual. 

Crescent  City,  Cal.—  Bonds  Defeated. — At  an  election  held 
in  this  City  on  April  9  a  proposition  to  issue  $6,000  5%  city- 
hall  bonds  was  defeated. 

Cuyahoga  Falls,  Ohio.— Bond  Offering.— Proposals  will 
be  received  until  11:80  p.  m.,  May  23,  by  the  Committee  on 
Finance  of  the  Village  Council,  for  $1,500  5%  water-main- 
extension  bonds.  Denomination,  $800.  Date,  May  1,  1904. 
Interest,  semi-annually  at  the  office  of  the  Village  Treasurer. 
Maturity,  $300  yearly  on  May  1  from  1905  to  1909,  inclusive. 

Dryden,  N.  Y.— Bond  Sale.— The  $2,500  gold  lighting-plant 
bonds  offered  but  not  sold  on  March  10  were  awarded  later 
in  the  month  to  the  First  National  Bank  of  Dryden  at  par  for 
%%  per  cents.  These  bonds  are  part  of  an  issue  of  $5,000,  all 
of  which  have  now  been  placed.  See  V.  78,  pp.  1002  and 
1187,  for  description  of  bonds. 

Dnquesne  (Pa  )  School  District— Bond  Sate.— The  $20,000 
4%  high-school  bonds  mentioned  in  the  Chronicle  March  12 
have  been  sold  to  the  Municipal  &  Corporation  Securities  Co. 
of  Pittsburgh  at  97*50.  Denomination,  $1,000.  Interest,  Jan- 
uary 1  and  July  1. 

East  Orange,  N.  J.— Bond  Sale.— On  April  25  the  $85,000 
4%  coupon  school  and  the  $250,000  4%  coupon  water  bonds  de- 
scribed in  V.  78,  p.  1458,  were  awarded  to  Thompson,  Ten- 
ney  &  Crawford  of  New  York  City  at  104  044.  Following 
are  tne  bids : 

$85,000  $250,000 

School  Bonds.        Water  Bonds. 

Thompson,  Tenney  &  Crawford,  New  York $88,488  Oo  $280,110  00 

E.  H.  Rollins  &  Sons,  Boston 88,210  46 

Kountze  Bros.,  New  Fork.  88,206  00 

W.  J  .Hayes  a  Sons.  Cleveland 87,185  00 

T.  W.  Stephens  &:Co..  New  York 87,151  00 

Spiuer  &  Co.,  New  York...   86,75100 

Savings  Inv.  &  Trust  Co..  East  Orange 85.856  00 

N.  W.  Harris  &  Co.,  New  York 85,706  60  252,700  00 

N.  W.  Halsey  &  Co.,  New  York 86.67100  252,5<!500 

Fifth  Ward  Savings  Bank,  Jersey  City {foJSooOOO    s'olloo 

Elmwood  Place,  Ohio.— Bond  Award  Rescinded.— The 
Village  Council  has  rescinded  the  award  made  on  March  19 
to  Rudolph  Kleybolte  &  Co.  of  Cincinnati  of  $10,000  4%  debt- 
extension  bonds,  for  the  reason  that  the  issue  was  not  prop- 
erly advertised. 

Elyria,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  May  81,  by  Frank  R.  Fauver,  City  Auditor,  for 
the  following  bonds: 

$2,700  6jf  coupon  East  Broad  Street  improvement  bonds,  maturing  one  bond 
of  §300  on  March  1  yearly  from  1U0U  to  1914,  inclusive. 
1,160  6%  coupon  West  River  Street  Improvement  bonds,  maturing  one  bond 
of  $160  March  1,  1905;  one  bond  §50o  March  1, 1909,  and  one  bond  $500 
March  1.  1914.  ^^ 

7,500  6%  coupon  Chestnut  Street  Improvement  bonds,  maturing  one  bond  of 
$500  on  March  1  of  the  years  1906,  1907,  1909,  1911  and  1913,  and  two 
bonds  $500  each  on  Mar.  1  of  the  years  1906,  1908. 1910, 1912  and  19U. 

12.000  6%  coupon  Fourth  Street  improvement  bonds,  maturing  one  bond  of 
$600  on  March  1  of  the  years  1906,  1906a>nd  1907,  and  three  bonds  of 
$500  each  yearly  on  March  i  from  1908  to  1914,  inclusive. 

Authority,  Section  2835,  Revised  Statutes  of  Ohio.  Date 
of  all  issues,  March  1,  1904.  Interest,  March  1  and  Sept.  1 
at  the  United  States  Mortgage  &  Trust  Co.,  New  York  City. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check  on 
a  local  bank  for  $500,  payable  to  the  City  Treasurer,  re- 
quired with  bids  for  each  is  me.  Bids  to  be  made  on  blanks 
prepared  by  the  city. 

Enid,  Okia.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  May  6,  by  E.  R.  Lee,  City  Clerk,  for  the  $75,000 
30-year  water-works  bonds  mentioned  in  V.  78,  p.  1511.  De- 
nomination, $1,000.  Interest,  not  exceeding  6s,  semi-annual. 
Each  bid  must  be  acoomDanied  by  a  certified  cheok  for  $500. 
Bonded  debt  at  present,  $85,700.    Actual  valuation,  $891,796. 

Essex  County,  N.  J.— Bond  Sale.— ©n  April  27  the  $400,000 
4%  court  house  bonds  described.in  V.  78,  p.  1459,  were  award- 
ed to  Kountze  Bros.,  New  York  City,  at  106*521  and  interest. 
Following  are  the  bids  : 


259.428  00 

2*6,325  00 
266.160  00 


Kountze  Bros.,  New  Y«rk $120,084 

T.  W.  Stephens  *  Co.,  N.  Y 486,760 

E.  Seymour  &  Co..  N.  Y 426,626 

Thompson,  Tenney    *    Craw- 
ford, New  York 425,660 

O'Connor  &  Kahler.New  York..  426,600 


N.  W.  Halsey  4  Co..  N.  V $425,140 

E  U.  Rollins  &  Sons.  Boston...  423,101 

J .  D.  Everttt  &  Co.,  N.  Y 480.808 

Rhoades  &  Richmond.  N.  Y...  420,280 
W.J.Hayes*  Sons,  Boston...  416,777 
Mason,  Lewis* Co.,  Chicago..  416.616 


Fall  Kiver,  Mass.— Bond  Sale.— Merrill,  Oldham  &  Co., 
Boston,  were  the  successful  bidders  on  April  28  for  three  issues 
of  bonds  as  follows  : 

$100,000  SHft  sewer  bonds,  maturing  May  2, 1984.    Psice,  100-679. 
190.000  4jt  highway  bonds,  maturing  May  2,  1914. )  „„.„„   ma-axa 
60,000  4ft  park  bonds,  maturing  May  2,  1014.         J  Price,  103  869. 

Following  are  the  bids  : 

■..       ,,.  «,...         «.  ^      ,.  **  Bond*.  S\i%  Bonds. 

Merrill,  Oldham  &  Co..  Boston 10.V869  100'579 

R.  L.  Day  A  Co.,  Boston 103617  .    ... 

Dudley  8.  Harde 10865 

Kstabrnok  *  Co..  Boston 108'61  10000 

N.  W.  Harris  &  Co..  Boston 108335  

Blodget,  Merrltt  *  Co.,  Boston 103  »76  ioO'US" 

Jackson  *  Curtis,  Boston 10826  

Perry,  Coffin  *  Burr,  Boston 108'18  "!'.!!!. 

Blake  Bros.  *  Co.,  Boston 103-16  1....... 

Vermilye  4  Co.,  Boston 103'0l  '"!"!. 

W.J.  Hayes  *  Sons,  Boston  ... 102-69  i*00*20 

Besides  the  above  tne  following  bids  were  received  :  E.  H. 
Gay  &  Co.,  Boston,  bid  |6,024  premium  for  all  or  none;  N. 
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W.  Harris  &  Co.,  Boston,  bid  $7,860  premium  for  all  or  none: 
Blake  Bros.  &  Co.  and  Estabrook  &  Co.  bid  par  for  all  or 
none  of  the  sewer  bends,  and  Blodget,  Merritt  A  Co.  bid 
100 '02  for  all  or  none  of  the  sewer  bonds. 

AH  issues  are  dated  May  2, 1004.    Interest,  semi-annual. 

Flandreau,  8.  Dak.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  8  p.  m.,  May  20,  for  the  $17,000  coupon  water 
bonds  mentioned  in  the  Chronicle  last  week.  Authority, 
vote  of  134  to  11  at  election  held  April  10,  1004.  Interest  is 
limited  by  law  to  5<f.  Bonds  will  be  dated  June  1,  1004,  and 
will  mature  in  15  years,  subject  to  call  after  10  years.  De- 
nomination, $1,000.  Interest  semi  annually  at  office  of  City 
Treasurer.  Bonded  debt,  including  this  issue,  $31,600.  As- 
sessed valuation,  $390,000.     E.  G.  Coleman  is  City  Auditor. 

Franklin  County,  Ohio.— Bond  Offering.— Proposals  will 
be  received  until  12  M.,  May  24,  by  the  Turnpike  Commis- 
sioners, at  the  offioe  of  the  County  Auditor,  for  $2,100  6* 
Denune  free- turn  pike  bonds.  Date,  June  1,  1004.  Interest 
semi-annually  at  the  office  of  the  County  Treasurer.  Au- 
thority, Section  4808,  Revised  Statutes  of  Ohio.  Maturity  as 
follows  : 


|200  (one  bond)  June  1, 1905. 
200  (one  bond)  June  1,  1906. 
20*  (one  bond)  June  1, 1907. 
300  (one  bond)  June  1, 1908. 


•300  (one  bond)  June  1, 1909. 
S00  (one  bond)  June  1, 1810. 
800  (one  bond)  June  1. 1911. 
300  (one  bond)  J  une  1. 1912. 


Gallon,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  May  20,  by  J.  O.  Boss,  City  Auditor,  for  $6,200 
4%%  North  Washington  Street  improvement  bonds.  Denom- 
inations, nine  for  $600  each  and  one  for  $800.  Date,  Sept.  1, 
1908.  Interest,  annual.  Maturity,  Sept.  1,  1013.  Certified 
check  for  1%%  of  the  amount  of  bonds  bid  for,  payable  to  the 
City  Treasurer,  required. 

ttaylord  (Minn.)  Independent  School  District  No.  19.— 
Bond  Offering.— Proposals  will  be  received  until  8:30  p.  m., 
May  9,  by  C.  F.  Thoele,  Clerk  Board  of  Education,  for  $4,000 
Hi  coupon  school  bonds.  Denomination,  $1,000.  Date,  July  1, 
1904.  Interest  semi-annually  at  the  First  National  Bank, 
Minneapolis.  Maturity,  $1,000  on  July  1  from  1911  to  1914, 
inclusive.  Authority,  General  Statutes  of  Minnesota,  Sec- 
tion 3688,  and  amendments  thereto.  A  certified  check  or 
draft  for  3%  of  amount  of  bid  required. 

Gloucester  City,  N.  J.— Bond  Sale.— On  April  1  this  city 
awarded  at  par  and  interest  to  the  Provident  Life  &  Trust 
Co.  of  Philadelphia  $40,000  street  and  $10,000  sewer-im- 
provement bonds.  Denominations,  street  $1,000  and  sewer 
$500.  Date,  Jan.  1, 1904.  Interest,  4%  semi-annual.  Maturity, 
Jan.  1,  1924, 

Grand  Forks  County,  N.  Dak.—  Bonds  Not  Sold.— We  are 
advised  that  no  bids  complying  with  the  terms  of  the  adver- 
tisement were  received  on  April  4  for  the  $33,500  drainage 
bonds  described  in  V.  78,  p.  726. 

Greenville  (Ohio)  School  District.—  Bond  Offering.— Pro- 
posals will  be  received  until  12  M.,  May  3,  by  Geo.  W.  Man- 
nix  Jr.,  Clerk  Board  of  Education,  for  $34,500  4y2%  coupon 
school  bonds.  Securities  will  be  dated  the  day  of  sale.  In- 
terest, semi-annual.  Maturity,  $3,000  yearly  on  September  1 
from  1906  to  1912,  inclusive,  and  $4,500  on  September  1  from 
1913  to  1915,  inclusive.  Certified  check  for  $500  required 
with  bids.  Bonded  debt  of  district  at  present,  $7,000.  As- 
sessed valuation,  $8,704,000. 

Groveland,  Mass.— Bond  Sale.— On  April  8  $2,500  4%  cem- 
etery bonds  were  awarded  at  par  to  the  City  Five- Cent  Sav- 
ings Bank  of  Haverhill.  Denomination,  one  bond  $2,500. 
Date,  April  6, 1904.  Interest,  semi-annual.  Maturity,  April  6, 
1914. 

Hamilton  (Mo.)  School  District.— Bond  Offering.— Pro 
posals  will  be  received  until  12  M.,  May  2,  by  L.  A.  Wallace, 
Clerk,  for  the  $25,000  4%  coupon  school-building  bonds  men- 
tioned in  last  week's  Chronicle,  p.  1512.  Date,  day  of  sale. 
Denomination,  $500.  Interest  annually  in  Hamilton.  Ma- 
turity, part  yearly  on  February  1  as  follows  :  $1,000  from 
1906  to  1913,  inclusive;  $1,500  from  1914  to  1919,  inclusive, 
and  $2,000  from  1920  to  1923,  inclusive.  Authority,  Section 
9752,  R.  S.  1899  of  the  School  Laws  of  Missouri,  1903.  A 
certified  check  for  $500  required  with  each  bid.  Purohaser 
to  furnish  blank  bonds  free  of  charge,  and  to  take  the  bonds 
within  15  days  after  notice  or  10  days  after  being  notified 
that  the  bonds  are  registered  by  the  State  Auditor.  The 
official  advertisement  states  that  the  district  has  never  de- 
faulted in  payment,  and  that  there  is  no  controversy  pend- 
ing or  threatened  affecting  these  bonds.  The  district  has  no 
bonded  debt  outside  of  this  issue.  Assessed  valuation  about 
$575,000;  actual  valuation  about  $1,575,000. 

Hartford  City  (Ind.)  jSchool  District.— Bond  Sale.—  This 
district  on  April  1  awarded  an  issue  of  $40,000  5£  school  bonds 
to  the  Royal  Trust  Co.  of  Chicago  at  106*26,  accrued  interest 
and  blank  bonds.    Following  are  the  bids  : 

Royal  Trust  Co.,  Chicago $43,605  00  I  Season  good  *  Mayer,  Cia $10,906  00 

Devitt.  Tremble  *  Co..  Ctaio.  41,338  S3    A.6.  Lupton,  Hartford  City.  40,300  00 
J.  F.  Wild  4  Co..  Ind'apolis. .  41.025  00  I 

Denomination,  $1,000.  Date,  Jan.  1,  1904.  Interest,  semi- 
annual. 

Hays,  Kan.— Bond  Offering.— Proposals  will  be  received 
until  7  p.  m.,  May  16,  by  W.  H.  Carrick,  City  Clerk,  for  $25.- 
000  Q%  coupon  water-works  bonds.  Denomination,  $1,000. 
Date,  June  1,  1904.  Interest,  semi-annual.  Maturity,  20 
years,  subject  to  call  after  5  years.  Authority  for  issue, 
Chapter  186,  Laws  of  1903. 

Holyoke,  Minn.— Bond  Sale— On  April  16  the  $10,000  H 
15-year  road  and  bridge  bonds  described  in  V.  78,  p.  1288, 
were  awarded  to  A.  C.  Jones  of  Dalutn  at  par.  Bonds  are 
dated  May  2,  1904. 


Homestead,  Pa.—  Bond  Sale, — This  place  has  sold  at  par 
and  interest  to  N.  W.  Harris  &  Co.,  Chicago,  $100,000  4% 
funding  and  refunding  bonds.  Securities  are  part  of  an  issue 
of  $164,000  bonds  voted  at  the  election  held  June  10,  1902. 
They  were  awarded  on  Aug.  18,  1902,  to  C.  R.  Williams  & 
Co.  of  Pitsburgh,  but  that  sale  failed  of  consummation.  In 
June,  1908,  $64,000  of  the  bonds  were  disposed  of  at  private 
sale,  leaving  the  $100,000  bonds  which  have  now  been  sold  to 
N.  W.  Harris  &  Co.  The  bonds  are  dated  July  1, 1002,  and 
are  in  denomination  of  $1,000.  Interest  semi-annually  in 
Homestead.  Maturity  of  bonds  just  awarded,  $41, COO  July  1, 
1922,  and  $50,000  July  1,  1082.  Bonds  are  exempt  from  taxa- 
tion. 

Humphrey,  Neb. — Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  M.,  May  17,  Dy  R.  P.  Drake,  Village  Clerk, 
for  $5,600  refunding  water  bonds,  to  be  issued  under  author- 
ity of  Section  10,780  of  Chapter  49  of  Nebraska  Statutes, 
1903.  Denomination,  $560.  Date,  June  15,  1904.  Interest, 
not  to  exceed  54,  semi-annually  at  the  Nebraska  fiscal  agenoy 
in  New  York  City.  Maturity,  $560  yearly  from  1915  to  1924, 
inclusive,  all  bonds  being  optional  after  ten  years  from  date 
of  issue.  A  oer tiiied  check  for  2%  of  bid  required.  Bonded 
debt,  including  this  issue,  $0,600;  floating  debt,  $5,000.  As- 
sessed valuation,  $120,000. 

HuntSTllle,  Mo.— Bond  Sale.— On  April  25  the  $17,500  5% 
macadamizing  bonds|described  in  V.  78,  p.  1512,  were  awarded 
to  the  First  National  Bank  of  Chicago  at  108'20.  Following 
are  the  bids : 


First  Nat.  Bank.  Chicago $18,000  00 

Mercantile  Tr.  Co.,  St,  Louis.  18.058  00 
Mechanics'  Sav.  Bk.,Moberly.  17.937  00 
O.  M  Bechtel  4Co.,DaT'port.  17.8C0  00 
Trowbridge  4  NlverOcOhlc.  17.807  00 
Francis  Bros.  4  Co..  St.  Louis.  17,776  00 


Chas.  H.  Coffin.  Chicago $17,701  00 

Devltt,  Tremble  4  Co.,  Chic. .  17,876  00 
Mls»ourlTrustCo.,St.  Louis.  17,67  5  00 

John  Nuveen  *  Co.,  Chlo 17,625  00 

W.J. Hayes*  Sons, Cleve...  17.692  00 
Mac  Donald,  McCoy*  Co.,  Chi.  17,600  00 

loplln  (io.)  School  District.— Bond  Offering.— Proposals 
will  be  received  until  12  M. ,  May  23,  by  J.  C.  Faulkender, 
Secretary,  for  the  $30,000  H  school  bonds  mentioned  in  last 
week's  Chronicle,  p.  1512.  Date,  June  1,  1904.  Maturity, 
June  1,  1924,  subject  to  call  after  June  1, 1914.  Each  bid 
must  be  accompanied  by  a  certified  check  for  $1,000. 

Kalamazoo,  Mich. — Bonds  Proposed.— The  issuance  of  $75,- 
000  bonds  is  being  considered  for  bridge  and  river  improve- 
mental 

Bond  Sale— On  April  18  the  $72,000  4%%  paving  bonds  were 
awarded  to  the  Kalamazoo  Savings  Bank  at  par.  Denomina- 
tion, $1,000.  Date,  May  1.  1904.  Interest,  semi-annual.  Ma- 
turity, $10,000  yearly  on  May  1  from  1905  to  1909,  inclusive, 
and  $11,000  on  May  1  of  the  years  1910  and  1911. 

Kansas  City  (Mo.)  School  District.— Bond  Sale.— Mr.  W. 
E,  Benson,  Clerk  Board  of  Education,  writes  us  that  $200,- 
000  %%%  20- year  school  bonds,  dated  Jan.  1,  1908,  have  been 
sold  at  par  to  the  Fidelity  Trust  Co.  of  Kansas  City.  These 
bonds  are  part  of  an  issue  of  $500,000  voted  at  the  election 
held  Sept.  27, 1902,  of  which  $300,000  were  awarded  in  March, 
1908. 

Kingfisher,  Okla.— Bonds  Not  Yet  Sold.— No  sale  has  yet 
been  made  of  the  $30,000  5%  water  and  light  bonds  offered 
without  success  last  September.    M.  B.  Gilbert  is  City  Clerk. 

La  fcrrande,  Ore. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.,  May  11,  by  Wm.  Miller,  City  Recorder, 
for  $25,000  5%  coupon  gold  city-hall  bonds.  Authority,  Section 
181  of  the  City  Charter.  Denomination,  $500.  Date,  July  1, 
1904.  Interest,  semi-annually  at  place  to  be  agreed  upon  be- 
tween purchaser  and  city.  Maturity,  July  1, 1924,  subject  to 
call  after  July  1,  1914.  Bonded  debt,  including  this  issue, 
$75,000;  floating  debt,  $20,000.  Assessed  valuation,  1903, 
$558,447.  These  bonds  were  authorized  by  a  vote  of  813  for 
to  37  against  at  election  held  March  14. 

Lanstiowne,  Delaware  County,  Pa. — Bond  Sale. — We  are 
informed  th»t  the  $5,000  4$  coupon  highway  and  sewer  bonds 
offered  last  January  have  been  disposed  of  to  E.  V.  Kane  of 
Lansdowne  at  101*50.  See  V.  78,  p.  299,  for  description  of 
bonds. 

La  Porte  County,  Ind.— Bond  Offering.— Bids  will  be  re- 
ceived until  11  a.  m.,  May  7,  by  CUarles  H.  Miller,  County 
Auditor,  for  the  following  drainage  bonds  : 

$10,299  26  6*  2-10-year  (serial)  Long  Ditch  bonds. 
15.019  00  6%  2-10-year  (aerial)  Stielow  Ditch  bonds. 

Bonds  are  dated  Dec.  81,  1903,  and  the  interest  will  be 
payable  semi-annually  at  the  First  National  Bank  of  Chicago. 

Lindsay,  OnL— Dtbenture  Offering  Withdrawn. — We  are 
advised  that  the  $23,114  84  4%  local-improvement  and  the 
$21,869  38  H  local- improvement  debentures,  the  sale  of 
which  was  advertised  to  take  place  on  April  15,  have  been 
withdrawn  "until  the  market  is  in  a  better  condition." 

Logan  City,  Utah.— Bond  Sale.— On  April  15  the  $12,000 
5%  electric-ligbt  bonds  described  in  V.  78,  p.  1410,  were 
awarded  to  Kleybolte  &  Co.  of  Cincinnati  at  102-0833.  Fol- 
lowing are  the  bids : 

Kleybolte*  Co..  Clncln $12.25000    R.  A.  Kean    Chioaeo $12.10600 

K.  H.  Rollins  *  Sons.  Deny..  12,200  00    State  Board  of  Land  Com- 
missioners. Utah 12,000  00 

Lucas  County  (P.  0.  Toledo),  Onio.— Bond  Sale.— On 
April  25  the  $49,864  4%%  bridge  bonds  described  in  V.  78,  p. 
1410,  were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  for 
a  premium  of  $2,575  75  and  accrued  interest.  Following  are 
the  bids  : 

Premium. 
Well.  Roth  4  Co..  Cincinnati.. $2,132  00 
Second  Nat.  Bank.  Toledo...     2.128  00 

E.  H.  Rollins  *  Sons,  Chic 2.120  66 

Provident  Sav.  Bk.  4  Tr.  Co..   1.W81  25 

Cincinnati  Trust  Co 1.950  00 

Fuller,     Parsons    &     Snyder, 

Cleveland ff„XX 

W.  H.  Todd  4  Co..  Clncin HJi™ 

New  1st  Nat.  Bank,  Columbus.  1.292  00 


Premium. 
Heasongood  4  Mayer.  Clncin.  .$2,675  75 
R.  Kleybolte  &  Co..  Clncin....  2.500  00 

Splwer  &  Co..  Toledo 2.412  00 

Denison,  Prior  *  Co.,  Cleve- 
land and  Boston '  2.408  70 

W.  J.  HayeB  *  Sons,  Cleve....  2,402  00 
Western  German  Bank,  Cln..  2.:«9  25 
Security  Trust  Co.,  Toledo...  2,300  00 
Noble.  Moss  *  Co..  Detroit. . . .  2.185  00 
Lumprecbt  Bros.  Co.,  Cleve...  2.150  50 
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A  bid  of  102-18  was  also  received  from  S.  A.  Kean  of  Chi- 
cago, but  this  offer  was  not  accompanied  by  a  certified  check 
for  $1,000  as  required. 

Lynn,  Mass.— Bond  Sale.— On  April  28  $80,000  4%  engine- 
house  and  $6,000  4%  fire-engine  bonds  were  awarded  to  Esta- 
brook  &  Co.,  Boston,  at  10203.    Following  are  the  bids  : 


Estabrook  &  Co..  Boston 102-03 

Merrill,  Oldham  &Co..  Boston.. 101-fi99 
Blake  Bros.  &  Co..  Bosten 101*60 


Jackson  &  Curtis.  Boston 10160 

Farson,  Leach  &  Co..  Boston... IUI'30 
E.  H.  Rollins  St,  Sons,  Boston...  10T277 


Adams  A  Co.,  Boston,  bid  102-68  on  JG.P00  and  101-16  on  130.000:  Blodget.Mer- 
ritt  4  Co..  Boston,  bid  10131  on  130,000  and  10282  on  $",000:  R  L.D<ty  &  Co  , 
Boston,  bid  101-337  on  »30,0"0  and  101-097  on  $8,000;  N.  W.  Harris  &  Co.,  Bos- 
ton, bid  101-03  on  $30,000  and  102-09  on  $6,000. 

Interest  on  the  above  bonds  will  be  payable  June  and  D  »■ 
cember.  Maturity,  $30,000  em  ine-house  boDds,  $8,009  yearly 
on  December  1  from  1904  to  1913,  inclusive;  $6,000  fire-engine 
bonds  Dec.  1,  1913. 

Macon  (Mo.)  School  District.— Bond  Offering.— Proposals 
will  be  received  until  12  M.,  June  1,  by  George  Kohl,  Secre- 
tary, for  $45,000  4%%  bonds.  Denomination,  $1,000.  Date, 
May  15,  1904.  Maturity,  20  years,  subject  to  call  not  ex- 
ceeding $8,000  yearly  beginning  one  year  after  date  of  issue. 

Manitoba  (Can.)  Drainage  Districts.— Debenture  Offering. 
— Proposals  will  be  received  until  May  7  by  J.  H  Agnew,  Pro- 
vincial Treasurer  in  Winnipeg,  for  the  following  4%  30-year 
drainage  bonds: 

$140,000  debentures  of  Drainage  District  No.  9. 
4,o<,0  debentures  of  Drainage  District  «o.  6. 
8,000  bonds  of  Drainage  District  No.  7. 

Denomination,  $1,000.  Date,  May  15,  1904.  Interest,  semi- 
annually at  the  Union  Bank  of  Canada,  Montreal. 

Mansfield,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  Yi  M  ,  May  21,  by  D  S.  Koontz,  City  Auditor,  for 
the  $25, COO  5%  coupon  water  works,  reservoir  and  pumping- 
station  bonds  and  $10,000  5%  coupon  water -meter  bonds  au- 
thorized by  the  City  Council  March  15,  1904.  Denomination, 
$1,000.  Date,  Jane  1,  1904.  Interest,  March  1  and  Septem- 
ber 1  at  the  office  of  the  City  Treasurer.  Maturity,  $1,000  of 
each  issue  every  six  months,  beginning  Sept.  1,  1904.  Certi- 
fied check  for  IOjs  of  bonds  bid  for,  payable  to  the  City  Treas- 
urer, required. 

Maple  Lake,  Wright  County.  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  May  9,  by  Jas.  A. 
Sexton,  Village  Recorder,  for  $6,000  6*  town  hall  bonds,  Da 
nomination,  $500.  Date,  July  5  1904.  Interest,  semi-annually 
at  the  office  of  the  Village  Treasurer.  Maturity,  $500  on 
July  5,  from  1905  to  1916,  inclusive.  '  Bonded  debt  of  village, 
$6,000;  floiting  debt,  $1,00).    Assessed  valuation,  $79,900. 

Marinette  County,  Wis.— Bond*  fobs  Issued.— This  county, 
it  is  stated,  will  issue  $100,000  insane-asylum  bonds. 

Merced  County  (Cal.)  School  District.— Bond  Offering.— 
We  are  advised  that  proposals  will  be  received  until  2  p.  m., 
May  2,  by  W.  B.  Croop,  County  Clerk,  for  $3,000  6%  school- 
house  bonds  of  district  not  named.  Denomination,  $300. 
Date,  May  1,  1904.  Interest  annually  on  May  1  at  the  office 
of  the  County  Treasurer.  Maturity,  one  bond  yearly  for  ten 
years.  Bonds  are  tax  exempt.  Certified  check  for  $100  re- 
quired. 

Middlesex  County,  N.  J.— Temporary  Loan,.— On  April  12 
a  $6,000  4%  deficiency  bond  (temporary)  was  awarded  to  the 
South  River  National  Bank  of  New  Brunswick  at  par.  The 
bond  is  dated  April  12,  1904,  and  will  mature  Jan.  1,  1905. 

Middletown,  Ohio.—  Bond  Sale.— On  April  15  $85,000  4% 
water-works  bonds  were  awarded  to  the  Merchants'  National 
Bank  of  Middletown  for  $35,506  50.  Denomination,  $1,000. 
Date,  Oct.  1,  1903.  Interest,  semi-annual.  Maturity,  $1,000 
yearly  on  October  1  from  1906  to  1910,  inclusive,  and  $2,000 
yearly  on  October  1  from  1911  to  1925,  inclusive. 

Milnor  (N.  Dak.)  School  Dlstritt.— Bond  Sale.—  We  are 
advised  that  this  district  has  authorized  the  Issuance  of  $7,000 
4%  school  bonds,  which  will  be  taken  by  the  State. 

Milwaukee,  Wis.— Bond  Bids. — The  following  bids  were 
received  April  26  for  the  $60,000  4%  1-20  year  (serial)  school 
bonds  described  in  V.  78,  p.  1513  : 


Wis.  Tr.  &  Sec.  Co  .  Milwauk.$63,016  00 
E.  H.  Rollins  &  Sons  Cnic...  fli.wuoo 
Merrill, Oldham  &  Co..  Host..  61,91810 
Blodget.  Merrltt  &  Co.  and 

Blake  Bros.  &  Co.  Boston..  61,890  00 
N.  W.  Halsey  &  Co.,  Chic  ...  61.S84  00 
N.  W.  Harris  St,  Co.,  Chicago.  61.8H6  00 

Jackson  &  Curtis,  Boston 61.80 u  00 

W.J.  Hayes  &  Sons.  Cleve...  61.73100 


Kountze  Bros.,  New  York.... $81, «98  60 

8easongood  &  Mayor.  ('In il,twi>0> 

O'Connor  &  Kanler,  N.  Y 61,678  00 

Domlnlck  &  Domlnlck.  N.  Y. .  61,63 )  00 
Denison,  Prior  &  Co.,  Cleve- 
land and  Boston 61,642  76 

II.  Lee  Anstey,  New  York....  60,854  00 
Chas.  H.  Coffin, Chicago..  ...  60,60100 


On  account  of  the  absence  of  a  quorum  of  the  Commission- 
ers of  the  Public  Debt,  the  award  of  the  above  bonds  was 
postponed  until  May  3. 

Minneota,  Minn.— Bond  Bids.— The  following  bids  were 
received  on  April  18  for  the  $6,000  5%  village  hail  and  lock-up 
bonds  awarded,  as  stated  last  week,  to  F.  E.  Magraw  at  a 
premium  of  $35  and  blank  bonds  : 


F.  E.  Magraw »$0,03B 

Union  Investment  Co *  6.030 

U.  M.Stoddard  &  Co..  Minne'ls..*  6,025 
Security  Trust  Co.,  St.  Paul 6,011 


G.  M.  Bechtel  St,  Co.,  Dav'port. . .  .$6,010 
Thos.  J.  Bulger  &  Co.,  Chicago  .  6,005 

8.  A.  Kean,  Chicago 6,000 

Kane  \  Co..  Minneapolis 6,000 

Chas.  II.  Coffin,  Chicago 6,000 


*  And  blank  bonds. 

Mount  Ternon  (N.  Y.)  School  District.— Bond  Sale.— On 
April  23  the  $35,000  4%  school-loan  bonds  described  in  V.  78, 
p.  1513,  were  awarded  to  N.  W.  Harris  &  Co.,  New  York 
City,  at  103  883  and  interest.    Following  are  the  bids  : 

N.  W.  Harris  &  Co.,  New  York.  108-883  I  Yonkers  Savings  Bank 101  80 

E.  Seymour  &Co..New  York....  102-69    |  Fuller, Parsons  & Snyder.Cleve.lOTOO 

Kounlze  Bros,  New  York. 102818  I  VV.  J.  Hayes  ft  Sons,  Cleveland.100  81 

Parson,  Leach  A  Co.,  New  York.  102-87    |  Kastchester  Savings  Bank P«r 

Minnesota.— Bond  Sale.— We  are  advised  that  the  State 
Baard  or  Investment  on  April  5  purchased  at  par  $800,000  8< 
Capitol  building  certificates  of  indebtedness.  D  ite,  $100,000 
April  1,  $100,0.10  May  1  and  $100,000  Jane   1,   1934.    Interest 


payable  Jan.  1  and  July  1.    Maturity,  $100,000  in  1921,  $100,- 
000  in  1922  and  $100,000  in  1923. 

Neosho  (Mo.)  8chool  District.— Bond  Sale.—  On  April  21 
this  district  sold  $10,000  5*  10-20-year  (optional)  school- 
building  bonds  to  C.  M.  Shartel  of  Neosho  at  107*15.  De- 
nomination, $500.  Date,  June  15,  1904.  Interest  payable  an- 
nually on  February  1. 

New  Brighton,  Beaver  County,  Pa.— Bond  Offering.— Pro- 
posals  will  be  received  until  6  P.  m.,  May  4,  by  John  S.  Boots, 
Borough  Treasurer,  for  $20,000  4'4<f  bonds.  Denomination, 
$1,0(0.  Date,  Jan.  2,  19 J4.  Interest,  semi-annual.  Matur- 
ity, $5,000  yearly  on  September  2  from  1907  to  1910,  inclusive. 
Present  debt  of  borough,  $35,823  26.  Assessed  valuation, 
$3,072,992. 

New  Mexico.— Bond  Sale.— This  Territory  on  April  8  sold 
to  N.  W.  Harris  &  Co.,  Chicago,  $101,800  4%  refunding  casual- 
deficit  bonds  at  par  and  accrued  interest.  Denomination, 
$1,000.  Date,  June  1,  1908.  Interest,  March  and  September. 
Maturity,  June  1,  1938,  subject  to  call  after  June  1,1928. 
The  call  of  the  old  bonds  was  given  in  last  week's  Chronicle 
on  page  1510. 

Norfolk  County,  Mass.— Bond  Sate.— On  April  26  the 
$100,000  4%  building  bonds  described  in  V.  78,  p.  1514,  were 
awarded  to  Blodget,  Merritt  &  Co.,  Boston,  at  103  31  and 
interest. 

Ochre  River,  Man—  Debenture  Sale.— The  $15,000  deben- 
tures offered  by  this  city  on  March  16  have  been  awarded  to 
the  National  Trust  Co.  of  Winnipeg  for  $14,505  for  3  27-32 
per  cent  bonds. 

Orange,  N.  J.— Bond  Sale.—  The  $65,000  44  tax  arrearage 
and  the  $'^0,000  4%  street-assessment  bonds  mentioned  in  the 
Chronicle  March  12  have  been  taken  by  the  Commissioners 
of  the  Sinking  Fnnd  at  par.  Denominations,  $1,000  and 
$500,  Dite,  April  1,  1904.  Interest,  semi-annual.  Maturity, 
one-tenth  of  each  issue  yearly. 

Painesville,  Ohio.— Bond  Sale.— We  are  advised  that  the 
$2,500  5%  coupon  assessment  bond?,  described  in  V.  78, 
p.  1289,  have  been  taken  by  the  sinking  fund  as  an  invest- 
ment. 

lark  County,  Mont.— Bonds  Not  Sold.— We  are  advised 
that  no  bids  were  received  on  April  21  for  the  $24,000  4%  re- 
funding bonds  described  in  V.  78,  p.  1286,  and  that  the  Com- 
missioners are  considering  other  ways  of  disposing  of  these 
securities. 

Paterson,  N.  J.— Bond  Offer tng.— Propoeals  will  be  re- 
ceived until  2  pm.  May  2  by  the  Committee  on  Finance  of 
the  Board  of  Aldermen,  George  H.  Drew,  Chairman,  at  the 
office  of  the  City  Treasurer,  for  the  following  bonds  : 

135,000  1%  20-year  coupon  renewal  bonds,  dated  April  1. 1901. 
10,000  4JU  20-year  coupon  police-station  bonds,  dated  April  1, 1£04. 

Securities  are  in  denomination  of  $1,000.  Interest  will  be 
payable  semi-annually.  Certified  check  for  5%  of  the  amount 
bid,  drawn  on  a  national  or  incorporated  State  bank,  and 
payable  to  the  City  Treasurer,  required  with  bids.  Accrued 
interest  to  be  paid  by  purchaser. 

The  oficial  notice  of  this  bond  offering  willbe  found  among 
the  advertisements  elsewhere  in  this  Department. 

Pittsburgh,  Pa.— Description  of  Bonds.— The  $1,122,278  29 
judgment  bonds  recently  authorized  will  be  issued  under  the 
ordinance  in  sums  of  $100  or  multiples  thereof.  Dite,  June  1, 
1904.  Interest,  not  exceeding  4%,  payable  semi-annually  at 
the  office  of  the  City  Treasurer.     Maturity,  June  1,  1931. 

Portage  Township  School  District,  Ottawa  County,  Ohio. 
—Bond  Offering.—  Proposals  will  be  received  until  12  M., 
May  14,  by  W.  H.  Cleaver,  Clerk  Board  of  Education  (P.  O. 
Port  Clinton),  for  $6,000  5£  coupon  school-house  bonds. 
Authority,  Sections  3991  to  8993,  Revised  Statutes  of  Ohio. 
Denomination,  $1,000.  Date,  May  14,  1904.  Interest  semi- 
annually at  the  office  of  the  Clerk.  Maturity,  $1,000  yearly 
;on  May  14  from  1906  to  1911,  inclusive.  Certified  check  for 
$75,  payable  to  the  above-named  Clerk  of  the  Board  of  Edu- 
cation, required. 

Portland,  Me. — Temporary  Loan.—  This  city  on  April  28 
awarded  a  temporary  loan  of  $200,000  to  Loring,  Tolman  & 
Topper  of  Boston  at  3  29£  discount  and  50  cents  premium. 
Following  are  the  bids  : 

Discount.  I 
Loring. Tolman  A  Tupper.  Bost,.»8-29!t 

Parkinson*  Burr,  Boston  3-2H%  | 

Lee,  Hlgglnson  &  Co.,  Boston...  332* 
Bond  &  Uoodwin,  Boston 8-84%  | 

*  Plus  60c.  premium  on  the  whole. 

(Joint)  (Mich.)  School  Dintrlct  No.  2.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.,  May  16,  by  W.  H. 
Lockerby,  Clerk,  for  $8,000  5%  bonds.  Denomination,  $1,000. 
Interest  annually  on  January  1  at  the  Q  lincy  State  Bank. 
Maturity,  $1,000  yearly  on  January  1  from  1905  to  1912,  in- 
clusive. The  district  has  no  debt  at  present.  Assessed  valu- 
ation over  $1,000,000. 

Rockwall  County,  Tex.— Bonds  Registered.— The  State 
Comptroller  on  April  16  registered  an  issue  of  $1,999  4% 
5-15- year  (optional)  bridge-repair  bonds,  dated  Nov.  1,  1903. 

Rome,  N.  Y.—  Bond  Sale.— This  city  on  April  15  awarded 

$32,809  85  4%  paving  bonds  as  follows  : 

$17,800  25  4 %  North  Madison  Street  Improvement  bonds  to  the  Oneida  County 
Savings  Bank  for  fi7.Mii  i5. 
11,022  43  4%  West  Thomas  Street  bonds  to  the  Borne  Savings  Bank  at  parand 
Interest. 
3,087  1?  i*  Turin  Street  Improvement  bonds  to  the  Rome  Savings  Bank 
par  ami  Interest. 

Sag  Harbor  (Village),  N.  Y.— Bond  Offering— Propoa lis 
will  be  received  until  7:30  P.  M  ,  May  3,  by  the  board  of  trus- 


Diseount. 

Geo.  Mi.Tter,  Boston 8-42* 

Farson,  Leach  St  Co..  Boston S'48* 

Kdgerlv  *  Crocker,  Boston 3-49* 

Blake  Bros.  &  Co.,  Boston 3"60% 
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tees,  at  the  office  of  Cornelius  R.  Sleight,  Village  Clerk,  for 
$24,000  coupon  electric-light-plant  bonds  at  not  exceeding  4% 
interest.  Denomination,  $1,000.  Date,  Dec.  1,  1903.  Inter- 
est semi-annually  at  the  Peconic  Bank  of  Sag  Harbor.  Ma- 
turity, $1,000  yearly  on  Dec.  1  from  1908  to  1931,  inclusive. 
Certified  check  for  lOi  of  the  bonds  bids  for  required.  The 
village  has  no  bonded  debt  at  present.  Assessed  valuation, 
$1,421,250. 

Salisbury  School  District  (P.  O.  Elk  Lick),  Pa.— Bonds 
Voted.— This  district  on  March  26,  by  a  vote  of  99  to  58,  au- 
thorized the  issuance  of  $13,000  school  bonds. 

Sandusky,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  13  m.,  May  16,  by  Alex.  M.  Wagner,  Citv  Aud- 
itor, for  $10,000  4%  refunding  water-works  bonds.  Denom- 
tion,  $1,000.  Date,  April  15,  1904.  Interest  semi-annually 
at  the  office  of  the  City  Treasurer.  Maturity,  April  15,  1914. 
Certified  check  for  $1,000  required. 

Sheridan  Connty  (P.  O.  Sheridan),  Wyo.— Bond  Sale.— 
On  Apiil  16  the  $45,000  5*  10- 20- year  (optional)  court  house 
bonds  described  in  V.  78,  p.  1132,  were  awarded  to  N.  W. 
Harris  &  Co.,  Chicago,  at  104022  and  interest. 

Springfield,  Ohio.— Bond  8ale.—  The  Sinking  Fund  Com- 
missioners have  purchased  at  par  $1,348  74  6$  Ward  Street 
sewer  bonds. 

Bond  Offering.— Proposals  will  be  received  until  8  P.  M., 
May  24,  Dy  Charles  C.  Bauer,  Clerk  of  the  City  Council,  for 
$6,000  4%  city-building- repair  bonds.  Date,  April  1,  1904. 
Denomination,  $1,000.  Interest  semi-annually  at  office  of 
City  Treasurer.  Maturity,  March  1,  1914.  Certified  check 
for  $1,000  required.  Authority  for  issue,  Sections  2835,  2836 
and  2887,  Revised  Statutes  of  Ohio. 

Springfield,  Tenn. —Bond  Sale.— The  Board  of  Aldermen, 
it  is  stated,  on  April  20  awarded  to  Rudolph  Kleybolte  & 
Co.,  Cincinnati,  at  par  and  interest,  $35,000  electric-light  and 
water-works  bonds. 

Spring  Lake  (Town)  and  Spring  Yalley  (Tillage)  Joint 
School  Difctrict  No.  1,  Wis.— Bond  Sate.— On  April  15  the 
$10,000  6jJ  school-house  bonds  described  in  V.  78  p.  1133,  were 
awarded  to  J.  H.  Graslie  of  Spring  Valley  at  108*06.  Bonds 
are  dated  May  1,  1904. 

Stamford,  Conn. — Bond  Offering, — Proposals  will  be  re- 
ceived until  12  m  ,  May  6,  by  Wm.  N.  Travis,  City  Treasurer 
for  $60,000  4%  20-year  gold  eewer  bonds.  Denomination ,  $1 ,000.' 
Date,  May  1,  1904.  Interest  semi-annually  on  May  1  and 
November  1  at  the  office  of  the  City  Treasurer.  Accrued  in- 
terest to  be  paid  by  purchaser.  Certified  check  for  2%  of  the 
face  value  of  the  bonds  bid  for  required  of  bidders. 

TTie  official  notice  of  this  bond  offering  will  be  found  amor  g 
the  advertisements  elsewhere  in  this  Department. 

Stark  Connty  (P.  O.  Canton),  Ohio.— Bond  Sale.- On 
April  20  the  $60,000  6%  bridge  bonds  described  in  V.  78. 
p.  1411,  were  awarded  to  Spi'zsr  &  Co.,  Toledo,  at  105165 
and  interest.    Bonds  are  dated  April  21,  1904. 

Bond  Sale.— On  April  20  $4,000  H  ditch  bonds  were  awarded 
to  the  Wayne  County  National  Bank  at  100  875.  Denom- 
ination, $1,000.  Date,  April  21,  1904.  Interest,  June  and 
December. 

Superior,  Wis.— Bond  Ordinance.— An  ordinance  paseei 
the  Common  Council  on  April  7  authorizing  the  issuance  of 
$272, 0C0  ?>%t  coupon  refunding  bonds  to  be  exchanged  for 
$250,000  6#  main-sewer  bonds  and  defaulted  interest  thereon, 
owned  by  the  State  of  Wisconsin,  Denomination,  $1,000. 
See  V.  78,  p.  1001. 

Syracuse,  N.  Y.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  May  7,  by  E.  J.  Mack,  City  Comptroller,  for  $25,- 
000  4%  1-20  year  (serial)  Onondaga  Creek  improvement  bonds. 
Denomination,  $1,350.  Securities  are  dated  May  1, 1904.  In- 
terest will  be  payable  semi-annually  at  the  United  States 


Mortgage  &  Trust  Co.,  New  York  City,  and  the  said  company 
will  certify  as  to  the  genuineness  of  the  issue.  Bonds  are  to 
be  registered  at  the  office  of  the  City  Comptroller. 

Tippecanoe  County,  Ind.— Bond  Sale.-  On  April  15  the 
three  issues  of  6#  road  and  ditch  bonds  desoribed  in  V.  78,  p. 
1412,  were  awarded  as  follows  : 

$7,000  00  6<  gravel-road  bonds  to  E.  M.  Campbell  &  Co.,  Indianapolis,  at  102-71. 
3,911  23  0%  Anson  Ditch  bonds  to  the   Lafayette  Savings   Bank  of  Lafayette 

at  101-82. 
8,010  CO  8jt  Reynolds  Ditch  bonds  to  the  Lafayette  Savings  Bank  of  Lafayette 

at  102-383. 

Tipton  County,  Ind.— Bond  Offering.— Proposals  will  be 
received  until  2  P.  M.,  May  13,  by  T.  W.  Longfellow,  County 
Auditor,  or  by  L.  L.  Cook,  County  Treasurer,  for  $3,000 
gravel-road  bonds.    Deposit  of  $100  required. 

Union  County  (P.  O.  Creston),  Iowa.— Bond  Offering.— 
Proposals  will  be  received  until  13  m.,  May  2,  by  Geo.  Brotu- 
erton,  County  Auditor,  for  $35,000  coupon  funding  bonds. 
Denomination,  $1,000.  Interest  (rate  to  be  named  in  bids) 
will  be  payable  semi-annually  at  the  office  of  the  County 
Treasurer.  Maturity,  "after  five  years."  Bonded  debt  at 
present,  $25,000;  floating  debt,  $35,000.  Assessed  valuation 
1903,  $4,473,741. 

Water  Yalley,  Miss.— Bond  Offering.— Proposals  will  be 
received  until  13  M.,  June  6,  by  the  Mayor  and  Aldermen,  for 
$35,000  5%  30-year  school  bonds.  Denomination,  $5C0.  Cer- 
tified check  for  5£  of  bid  required. 

Wealth  wood,  Aitkin  County,  Minn.— Bond  Sale  Post- 
poned.— We  are  advised  that,  owing  to  the  faot  that  the  offer- 
ing had  not  been  advertised  a  sufficient  number  of  times,  the 
sale  of  $6,000  road  and  bridge  bonds  which  was  to  have  taken 
place  on  April  33  was  postponed. 

Welser  (Idaho)  Independent  School  District.— Bond 
Election.— The  trustees  of  this  district  have  called  an  eleotion 
April  80  to  vote  on  the  question  of  issuing  $80,000  high- 
school-building  bonds. 

Wester v I  He,  Ohio.— Bond  Sale.— On  April  13  the  three 
issues  of  5£  assessment  bonds,  aggrf  gating  $37,000  and  de- 
soribed in  V.  78,  p.  1190,  were  awarded  to  the  New  First 
National  Bank  of  Columbus  at  par. 

West  Point  (Neb.)  School  Distriet.— Bond  Election.— The 
School  Board  has  called  a  special  election  to  vote  on  the  ques- 
tion of  issuing  $8,000  school-house-addition  bonds. 

Wildwood,  Ji.  J.— Bond  Election.— A  special  election  has 
been  called  for  May  10  to  vote  en  the  question  of  issuing  $13,- 
000  Atlantic-Avenue  widening  and  boardwalk-construction 
bonds. 

Woodlawn,  Ala.— Bond  Sale.— The  $15,000  5%  30-year  school 
and  the  $10,000  5%  5-10  year  (optional)  street  bonds  offered 
but  not  sold  on  February  15  have  recently  been  placed. 

Wyandot  Connty  (P.  O.  Upper  Sandusky),  Ohio. — Bond 
Offering.— Proposals  will  be  received  until  12  M.,  May  5,  by 
J.  N.  Traxler,  County  Auditor,  for  the  following  bonds  : 

|7,500  5%  road  bonds.    Denomination,  |300.    Maturity,  $1,500  yearly  on  Jan.  1 

from  1906  to  1909,  inclusive. 
1,800  5%  road  bonds.    Denomination,  I860.    Maturity,  1360  yearly  on  Jan.  I 

from  1U05  to  1909,  inclusive. 
11,500  6%  road  bonds     Denomination.  $580.    Maturity,  $2,900  yearly  on  July  1 

from  1905  to  19un,  Inclusive. 
*4,000  5%  road  bonds.    Denomination,  $200.    Maturity,  $800  yearly  on  Jan.  1 

from  1905  to  1909,  inclusive. 

*  The  offering  for  this  Issue  was  also  given  on  page  1517  of  last  week's  Chron- 
icle. 

Bonds  are  all  dated  Jan.  1, 1904.  Interest  semi-annually  at 
the  office  of  the  County  Treasurer.  Cash  or  a  certified  check 
for  $500  required  with  bids  for  each  issue. 

Tazoo,  Miss. — Bond  Offering. — Proposals,  it  is  stated,  will 
be  received  until  May  9  for  $25,000  5%  school- building  bonds. 

York  (Pa.)  School  District.— Ir, creased  Interest  Bate  Au- 
thorized.— The  School  Board  has  passed  a  resolution  increas- 
ing the  rate  of  interest  on  the  $50,000  bonds  offered  but  not 
sold  on  April  14  from  S}^%  to  4%.  Interest  on  the  bonds  as 
re-author i zed  will  be  payable  June  1  and  December  1  at  the 
City  Bank  of  York,  Maturity,  $5,000  yearly,  beginning  in 
1910. 
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da,  Ind.  Ter..  298  83-«, 

1886.  1458 
Ada  Ind.  Sc.  D..  Minn.  117,  35  < 

Adams  Co..  la 117 

Adams  Co..  Miss 242 

Adams.  Ore 298.  781,  1129 

Adel.  Ga 838 

Aguilar,  Colo 68 

Akron,  N.  Y 117 

Akron  Sch.  Dist ,  N   Y....1510 

AkroD,  Ohio 58,  298,  781 

Akron  S.  D.,  0.68,  353.    26,  1129 
Albany,  N.  Y        .298,  7*1, 1001 

Albany  Co..  N.  Y 594.  781 

Albuquerque,  N.  Mex 1234 

Albuquerque 3. D.  N.  Mex.l6iO 

Alexandria,  La 725. 1286 

Alexandria.  Ont  .     ...298.  353 

Allegheny,  Pa 594, 1288 

Allentown,  Pa.58.  242.  836. 

1001.  1286 

Alliance,  Neb 353,  836 

Alliance  O...  .117.  298.  594.  836 

Alma,  KansHS 242 

Altamont  S.  D.  No.  50..  111. 

298,  1129 

Alton,  111  1001 

Altoona.  Pa 117.  836 

Altoena,  Wis 58 

Ambler.  Pa....  12i4,  1403,  1468 

Anadarko.  Okla       10  U 

Anaheim  Scb.  Dist.,  Cal...l287 
Anderson,  Ind 1468 


Andover,  Ohio 298 

Ann  Arbor,  Mich 1234 

Anoka.  Minn 1610 

Ansonla.  Conn 117,  725 

Antrim  Co..  Mich Hb8 

Apalaoblcola.  Fla 1129 

Artata.  Cal 1287 

Archbald.  Pa 117 

Arizona..  . 858,  1001 

Arizona.  Okl 1510 

Asbury  Park,  N.  J 1287 

Ashfville,  N.  C  ¥42 

Asbland  Co.,  Ohlo...ll8«,  14'J8 

Ashland.  Ore 1243.  1510 

Ashland  Sch.  D  .  Ore.. 353.  836 

Ashland,  Wis ..  725 

Ashtabula  Sch   D.,  Ohio.  .1510 

Atascosa  Co.,  Tex 1129 

Atchison.  Kan 353,  833 

Athens,  Ga 725,  1408 

Athens  Co.,  Ohio. ...1186, 14W 

Attalla.  Ala 725 

Attica.  Ohio 781,1129 

Auglaize  Co.,  O.1002, 1287,  1510 

Augusta.  Ga 11-6 

Augusta,  Me ,.     742 

Avoca.N.  Y 12^4 

Avon-bytbe-Sea.  N.  J 781 

Ay  liner.  Ont 1510 

Bakersfleld.  Cal  ...100P,  1408 
aldwinsvilleSch.  Dist., 

N.  Y 1234 

Baldwin  Twp.  Sch  D.,  Pa.  298 


Baldwyn.  Miss 836 

Balfour  Sch.  D.,  N.  Dak... 1510 

Ballard.  Wash li  02 

Bal linger,  Tex 781 

Ballstun  Spa..  N.  Y —     58 

Baltimore.Md.l  17, 242, 725, 

1234,  1409,  1468 

Banaor.  Me 58,  694 

Barberton,  Ohio. 298,  781,  1188 

Bardstowu,  Ky iMO 

Barre.  Vt 1234,145* 

Bartow.  Fla 1234 

Batavia  Sch.  D..  N.  Y.  .58, 1186 

Baton  Rouge  La 1234 

Bay  Clty.Mlch. 298,3:3^31. 1610 

Bay  Co..  Mich 117 

Beallsville.  Pa 117 

Beaver  City,  Utah 1234 

Beaver,  Utah...';8l.  1129,  151" 

Beaver  Kails,  Pa 58,  725 

Bedford  S.  D.  No.  13,  N.  Y.  781 

Bee  Co,  Tex 1510 

Bellalre.  0.117,836,  11S6,  1409 

Bellefontaine.  Ohio 68 

Belle  Plaine.  Minn 123l 

Bellevue.  Ky 7ei 

Bellingham,  Wash 116 

Belton,  Tex.  781 

BereBlord  Sch.  D.,  S.  Dak. 1510 

Berkeley,  Cal 338,100a 

Berwick.  Pa  726,1287 

Bessemer.  Ala 836,  US'* 

Beverly,  Mass .836,  1129 

Biddeford,  Me.. 839, 1458,  1510 


Big  Springs  Sch.  D.,  Tex.. .  117 

Bigstone  Gap,  Va t94,  78 1 

Binghamton,  N.  Y 117,  242 

Birmingham,  Ala.. ..1234, 1510 
Bishopville  S.  D.  No.  1,  3.C.a8«6 
Black  River  Falls,  Wis  ..  694 
Blaine  Twp  ,  Kan  ..1001 

Bloomneld,  N.  J..  117,  298. 

1234.  1409,  1610 
Bloomfleld  8ch.  D.,  Neb. ..1409 
Bloooifleld  S  D.No.86.Neb.l002 
Blooming  Prairie,  Minn. .. 

117,  242 

Bloomville.  Ohio 594,  1129 

Blue  Rapids,  Kan 7*6.  781 

Blafft' n,  Ind 353 

Bogue  Chitto,  Miss 242 

Boliver,  Mo 1286 

Bonham  Sch.  Dist..  Tex...  781 
Bouita  High  Sch.  D..  Cal . 

10l><\  1129 

Bordentown,  N.  J 12-7 

Borroughs  Sch.  D.,  S.  C...a836 

Boston,  Mass ^37,  14  09 

Bottineau  Co.,  N.  Dk.1186,  1458 

Boulder,  Col 1409 

Bowling  Green,  Ohio. 726,  )1«6 

Bradley  Beacb,  N.  J t-30 

Brainerd  ->ch.  L).,  Minn  ...1409 

Bridgeport,  Pa 298 

Bndgeton,  c.  J 117,  298 

Bristol,  R,  1 1004,  1510 

Hristol.Tenn 1610 

Britton,  So.  Dak 5-J 


Brockton,  Mass 117 

Brockvllle.  Ont 117 

Bronson,  Mich  ..  ..'234 

Brookland  Scb.  Dist.,  Va.  1002 

Brookside.  Ala 1002 

Brookville.  Pa 838 

Brown  Co,  Tex K02 

Brunner  Ind.  Schuol  Dis- 
trict. Tex  7<6.  1284 

Buffalo.  N.  Y..68. 117,  242, 
353,  7l6,  g36,  1129.   118", 

1287,  14  09 

Buncombe  Co.,  N.  C 1408 

Borbank  Sch.  Dist.,  Cal...   117 

Burk's  Falls.  Ont 1186 

Bunineton.N.  J..117.  836.  IblO 

Kurlington,  Vt 12S7,  1610 

Burt  Co.  S.  D.  No  65,  Neb., 

1002,  1234 
Bushnell  Sch.D  .  III.. 781,  1129 
Butte  Co..  S.  Dak 694 

Cladillac,  Mich 1287 
Vahuenga  Val.  S.  D.,  Cal.  1287 

Callahan  ('o..  lex 1283 

Cal  borne  Co..  Miss 1511 

raidwedCo..  Tex 12s7 

Caledonia  Sch.  Dis..  Minn.  298 
Caledonia  ach.  Dis.,  N,  Y.  242 

'  alera,  Ala •     ...  7i6 

Calexico  Sch.  Dist.,  Cal...   726 

Calhoun  Co..  Mich 1610 

Calumet  Two.,  Mo l-<89 

Cambridge.  Mass H* 
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Camden.  N.  J 117,  782, 1002 

Camden.  N.  Y 1W 

Camden  Co..  N  J 942,  353 

Camden  Sen.  Dlst~,  Ohio. .  lli.9 
Canandalgua.  N.  Y...Wi",  112** 
CanandalKua  S.  D.,  N.  Y..  837 

Caney,  Can 837 

Caney.  Kan 140^ 

Cannon  Fall.,  Minn 1610 

Canton.  Kan llfl 

Canton,  Mo  117 

Canton,  O .  .118.  72".  1120.  1510 
Canyon  Clt  y  S.  D.,Tex.«6, 1409 

Capac.Mlch 24S 

Cape  Glrardenu,Mo...721.  1001 
Cape  Ulrardeau  8.  D  ,  Mo.  1511 
Cardlngton      Twp.     Free 

Turnpike  No.  1...    1237, 1458 
Carlisle  S>cn.  Diet.  No.  26, 

Kr    58.  118 

Carroll  Co.,  Ind lOOvi,  1129 

Carrollton.  <ia MOW 

Cascade  Co.,  Mont. 353 

OassCo.N  Dak  ...118.837 
Castile,  N.Y.118, 10C2.  "284, 

1287.  U58 
Cattaraugus  Co.,N.Y.U0P.  1511 

Cayuga,  Ont H2-< 

Cedar  Bluffs,  Neb 726,  ll'<!9 

Celina,  Ohio 75(6, 1129 

Central  Falls  K.  I....  1129, 

lied, 1409 
Centralia  8ch.  Dlst.,  Pa..  298 
Champaign  Co.,  Ohio... 58, 

288.  1287.  1458 
Charming.  Sch.  Dlst.,  Tex.  782 

Chariton  Twp..  Mo 353 

Charles  Co.,  Md 1409 

Charleston,  Miss 1511 

Charlotte.  N.  V  10'  2 

Charlotte.  N.  C  837,1002 

Chase  City,  Va 78« 

Chatham,  Ont 118 

Chazy.N.  Y 243 

Cheatham  Co.,  Tenn  118 

Checotah,  Ind.  Ter. 1409 

Chehalls  Co..  Wash  1001 

CherawSch  Dis..  S.  C af-31 

Cherlerol.  Pa 12h7 

Chesapeake  City.  Md 8«7 

Chester  Co.,  6.  C o836 

Chester  Co.  Sch.  D.  No.  1. 

S.C 2*3,  5»4  726,  :82 

Chester,  Pa...  118,  694.  726,  782 
CheswickScb.  D..Pa.ll8»,  1287 
Chicago,  I11..29S,  726.  836,  ]40H 
Chicago  Sanitary  Dlst..  Ill    353 

ChlcagOSo.Park.Ill H6 

Chickasha.  Ind.  Ter 68 

Chlcopee.  Mass 7*6 


Chlco  8oh.  D.,  Cal..  .1287. 1409 

Chilllcothe.  0 213. 782,  837 

Chinook.  Mont 782. 1287 

Chippewa  Co.,  Mich.. 118. 

208.  353,  1002 
Cincinnati.  O.. 118. 242,243. 
X93,  353,5  -»4, 726,782,  1002, 
112W,    1186.     1284,     1287, 

1409,  146-i.  1510,  15U 

Claiborne  Co.,  Miss 1287 

Clarke  Co  .  Ga 1186,1511 

Clark  Co  .  Va 1287 

Olarksville.  Tenn 14':8 

Clay  Co.,  Ind        837,  1002 

Clermont  Co  .Ohio... 118,  5H4 
Cleveland,  0.5W6, 782,  1002, 

1129.  1'86. 1287,  1409, 1511 
Cleveland  Twp.,  Kan. 

1234, 1511 

Clinton,  Mass 118 

Clinton.  Miss  782 

Coatesvllle,  Pa. 782 

Cceard'Alene  8. D  .Idaho. 1511 

Cohoes.N.Y 24U.1234 

Coldwater,  Mich   .    ..837.1511 
College  8.  D.,  *o. 20,  S.  C.a836 

Colleton  Co.,  S.C aSStf 

Cotliogswood,  N.  J. ...837, 

1002. 1987,  1511 
Colllnsvllle  Ind.  8.  D„Tex.  243 
Collinwood,Ohlo.2«8,1234, 

12i7. 1511  I 
Columbiana  Co.,  Ohio 

1186. 1409 
Columbia.  Mo... 782.  lo02,  1186 

Columbia.  Tenn    1611 

Columbus,  Ga    243,  837  i 

Columbus  Grove, O.. 1234.  1458  ' 

Columbus,  Ind 1002 

Columbus  Sch.  Dlst..  Ind.. 1511 
Columbus,  Ohio... 118.  243, 

78i5, 11«7.  12  it,  1*87,  1458 

Comal  Oe.,  Tex 29tf,  7a2 

Commerce.  Tex 1002 

Concord.  N.  H  ..  118.  595,  837 
Conroe  ind.  Sch.  D.,  Tex. .1234 

Cook  Co..  Ill    695 

Copish  Co  ,  Miss 1187  , 

Cordell   Okla 595 

Corinth, Miss.  243,853, 1287,1511 

Corona  Sch.  Dlst..  Cal 1234 

Corry,  Pa 243 

Cornnna,   Mich... 299.  837, 

1130, 1834 
Corydon  Sch.  Dis.,  Iowa...  1002 
Cottonwood  Co..  Mlnn.243.  726 
Cottonwood  Falls.,  Kan...  299 

Covington,  Ky 837  ! 

Crafton.Pa 353 

Crookston,  Minn..ll8.  299, 1002 


Crookston  S.  D.,  Minn.213. 

837.  1002 

Cuba 781 

Cuero.  Tex 1130 

Cumberland.  Md.  ...837.  1002 
Cumberland  Co..  N.  J. 353,  595 

Cuyahoga  Co..  Ohio  1458 

Cuyahoga  Falle,  Ohio. 243,  liaO 

Dallas  Co  .Iowa 1511 
alias.  Tex 1234,  1611 

Dallas  Co.,  Tex.  837 

Dansville,  N.  Y 11m 

Darlington  Co..  8.  C    ...  .a836 

Dauphin  Co..  Pa 725 

Dawson,  Ga 1187,1400 

Dawson  Sch.  Dist.,  Minn.  837 
Dayton,  Ohlo.118,  096,  726, 

1002,  1130,  1409 

D»yton,  Ore 782,1187 

Deadwood  8.  Dak 1409 

Decatur.  Ill  1458  , 

Deertleld,  Mass 1x34 

Deer  Park.  X.  Y 353 

Defiance,  Ohio 299,  837 

Delaware,  Ohio.. 243,  7V6, 

782.  1130,  H87,  1234.  1511 
Delaware  S.  D.,  O  299,  726,  11 30 

Delta  Co.,  Colo 243 

Denver.  Col 116,1002,1408 

De«    Moines,    West    Des 

Moines  Scb.  Dis.,  Iowa.lOn 

Des  oat  oh.  N.  Y 59 

Detroit,  Mich .1409,1511 

Detroit  Scb.  Dist.,  Tex....  837 

De  Witt  Co..  Tex  726  i 

Dickson,  Tenn 116  : 

Dillon  Sch.  D.  No.  8,  S.  C..aX3i 

Dimmit  Co.,  Tex 837 

Dolgeville,  N.Y..118,  243,  1611 

Douglas.  Ga 782,1234 

Donglas  Co.  School  Dlst. 

No.  27,  Ariz 118,1511  [ 

Douglas  Co  ,  Kan 59.  145*  [ 

Douglas  Co..  Neb.  ...1234  1510 
Douglas   Co.  8c.  D.  No.  6, 

Wash 782  I 

Dover,  Ohio 118,  7S2 

Dryden,  N.  Y lOOi.  1187 

Duluth,  Minn.243.353,782, 
1234.  1458 
Duncan  S.  D.  No.  76,  S.  C  a831 

Dundalk,  Ont 299 

Duquesne  Sch.  Dlst.,  Pa.. 1130 
Ourant.  Ind.  Ter 118.  299 

East  Grand  Forks,  Minn.. 
1001 
Eastham pton,  Mass.  .354, 151 1 
East  Lake,  Ala 18.-5,  loll 


Bast  Liverpool,  0 354,  782 

Easton,  Pa 299 

East  Orange,  N.  J.. 69,  243, 

'81,  128V.  1458 
Eaton  Rapids,  Mich... 118, 

1002. 1458,  1511 

Echo  Sch.  Dlst..  Ore.  1130 

Ecorse,  Mich  1180  j 

Ector  Co..  Ter 1409  ' 

Edge  wood.  Ga 299 

KdnaSch.  Dlst..Tex.ll30,  1469 

Edwards,  Miss 1511 

EdwarDsvllle,  111 1 18 

Elberton,  <ia....78U,  1008,  14F.9 

Klin  Sch.  Dlst..  Cal  69 

Ellensburg,  Wash 837 

Kllenvllle,  N.  Y 10u2 

Ellicott  Cltv.  Md 118 

Ellsworth.  Minn.       1409,1611 
Elmlra  Heights  Sch. Dist., 

N.  Y 1409 

Elmwood  Place,  Ohio. 837,  123S 

Elsberry.  Mo  782,1002 

Elyria,  Ohio 118,  ',82,  113j 

Elyria  Sch.  Dlst.,  Ohio  ...14 ->w 
Emmett  Townshlo.  Kan ..1235 

Eoglinhtown.  N.  J 1288 

Enid.  Okla 1235.  15U 

Ensley,  Ala 695 

Enterprise.  Minn 1180 

Erie  Sch.  Dlst.,  Pa. 1289 

Essex  Co.,  Mass 726 

Essex  Co.,  N.  J 1235.1459 

Essexvllle,  Mich  1285 

Evanston,  Wyo  243 

Evansvilie  Sch.  Dlst..  111..  118 

Fairfield  Sch.  Dlst.,  Wash.. 
1409 

Falrview,  Mich 118 

Falls  Co..  Tex  12*6 

Fall  River,  Mass. 243,  854, 1409 

FavetteCo..  Iowa 837 

Fergus    Falls   Scb.    Dlst., 

Minn 1<S36,  ^^ 

Fifth  La.  Levee  Dlst 118 

Flndlay,  Ohio.... 837.  1187, 

1410,1469.1511 

Fisher  Co.,  Tex. 1002 

PMshkill  Landing,  N.  Y 116 

Flandreau.  S.  Dak.  .1450.  1511 

Flint,  Mich 299.  595.  782 

Fioresville,  Tex 1469 

Flushing  Special  8.  D.,  O..1410 

Fort  Gaines,  (ia  ..354 

Kostoria.Onto       595.  lln» 

Fowler  Twp  Sch.  Dlst..  0.1511 
Frankfort  Twp.,  Kansas.. 

1236, 1511 
Franklin  Co.,  Ky  1408 


Franklin  Co..  O.1130, 1459, 1511 

Fredericksburg,  Va  1235 

Fremont,  0.118, 1180, 1410, 1512 
Fnlton.  Mo 1130 

Gadsden,  Ala 118,  837 
alia  Co.,  Ohio   1612 

Galveston,  Tex 243,1002 

Galveston  Co.,  Tex..  1286,  1410 

Gardner.  Mass 1612 

Gardiner  Water   District. 

Gardiner,  Me 69 

Garfield,  N.J 59,  2«3 

Garrett  Co.,  Md 1410 

Geary,  Okla.  Ter 1459 

Genesee  Co..  Md 1410 

Geneva.  N.  Y 1410.1459 

Georgetown,  S.  C..li8.  299,  782 

Germantown,  Ohio 118 

Gibson  Co..  Ind.. 695,  1003,  1235 

Gladstone    Mich 1286 

Glasgow  City,  Mo 1001 

Glassport  8ch  Dist.,  Pa...  1180 
Glen  Ullln.  N.  Dak. 1235,  1612 

Glenvllle,  0 1*10 

GlenoldeM,Pa.ll8,354,887, 12t-8 

Glenwood,  Iowa 59,  854 

Gloucester,  Maes. 354,  595, 

1003,  1288 

Gloversville,  N.  Y 354,  782 

Gordon.  P* 140* 

Grand  Forks  Co..  N.  Dak  .  726 
Grand  Forks  Scb.  Disk,  N. 

Dak 1612 

Gratid  Island,  Neb 118 

Grand  Rapids,  Mich  ..118, 

299,  354,  837,  1235 

Grant  Co..  Ind 695 

Grant's  Pass,  Ore 1187 

Grant's  Pass  Scb.  D.,  Ore    837 

Grant  Twp.,  Kan 1130 

Great  Valley.  N.  Y 782 

Green  Bay,  Wis  1187 

i-reenburgb.  N.  Y. 1235 

Green  Co..  Ky 1284 

Green  Co.,  Mo 1408 

Greenfield,  Ohio.. 299.  726,  782 
GreenoortS.Dj>Jo.l6.N.Y.  118 

Greensboro,  N.  C 595, 1512 

Greenville,  III 782 

Greenville.  N.  C 723,1003 

Greenville,  Ohio..243,  837,  1288 
GreeDvilleCo.,  S.  C  ...  aS96 
Greenville  8c.  D.,  Pa. 1008, 

12-8,  1459 
GreersS.D.  No. 9,  S.  C....0H86 

Grossdale,  III 243 

Gulfport,  Miss... 118.  837. 

1003. 1288 
Guthrie.  Okla 1288 


NEW  LOANS. 


$37,000,000 
NEW  YORK  CITY  ?>%% 

TAX  EXEMPT  GOLD  BONDS 

To  be  sold  Tuesday,  May  3d,  1904, 

as  follows : 

$32,000,000  Corporate  Stock  Payable  in  50  years. 
$5,000,000  Refunding  Assessment  Bonds  Payable  in  10  years. 

OFFERED     DIRECT     TO    INVESTORS. 

These  securities  are  a  legal  investment  for  Trust  Funds  and  exempt 
from  taxation  except  for  State  purposes,  and  will  be  issued  in  coupon 
or  registered  form. 

Chapter  274  of  the  Laws  of  1904,  which  applies  to  the  sale  of 
Bonds  of  the  City  of  New  York,  provides  that  "all  or  none"  bids  can- 
not be  considered  by  the  Comptroller  unless  the  bidder  offering  to  pur- 
chase "all  or  none"  of  the  Bonds  offered  for  sale  shall  also  offer  to  pur- 
chase "all  or  any  part"  thereof. 

Send  bids  in  a  sealed  envelope,  enclosed  in  an  addressed  envelope. 
A  DEPOSIT  OF  TWO  PER  CENT.  OF  THE  PAR  VALUE  OF 
BONDS  BID  FOR  MUST  ACCOMPANY  BIDS.  Such  deposit  must 
be  in  money  or  certified  check  upon  a  solvent  Banking  Corporation. 

For  further  information  see  "City  Record,"  published  at  2  City 
Hall,  New  York. 

Consult  any  Bank  or  Trust  Company,  or  address 

EDWARD   M.  GROUT, 

Comptroller  City   of   New    Yorkf   280   Broadway,    New    York, 


INVESTMENTS. 


NEW    YORK    CITY 

3&%    GOLD 
TAX-EXEMPT  BONDS. 


T.W.  STEPHENS  &  CO., 

2  Wall  Street,  New  York. 

PARSON.  LEACH  &  00.. 

Public  Securities, 

OHICAGO.         MEW  YORK.  BOSTON. 

PHILADELPHIA. 

MUNICIPAL 

AMD 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.        Chicago.       San  Francisco. 

INVESTMENT  BONDS. 


8END    FOR    LI8T. 


OENISON,  PRIOR  it  OO. 

CLEVELAND.  BQ8TON. 


Apr.  30,  1904.] 
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Haddonfleld,  N.  J  .1180, 1612 
atierniiiu  Sch.  Dist.  No. 

6,  N.M 243 

HagerBtown,  Md 1130 

Hamilton,  Mo 1518 

Hamilton.  O 248,  837, 

1130,1187,1410,  1512 

Hamilton  Co.,  O 243,  1187 

Hamilton  Seb.  D..  0...354, 1003 

Hancock.  Mich  248 

Hancock  Sch.  Dig.,  N.  Y...1003 
Hanley  Falls.  Minn. .  .299,  783 
Hannibal,  Mo.118. 243, 299, 1512 
Hannibal  Sch.  Dts.,  Mo...  1003 

Hardin  Co.,  Tex 354 

Harmony  Twp.  Sch.  Dist., 

Pa 1235.  1459 

Harrisburg.  Pa... 1008 

Harriston,  Ont 1235,  1410 

Harrison  Twp.,  Ind... 840.  1935 
Hartwlck  Sch.  Dist..  Iowa.  118 

Hatttesburg.  Miss 1512 

Haverhill,  Mass    1003 

Havre  de  Grace,  Md 1410 

Havre,  Mont 118.  837,  1410 

Hawkinsville,  Ga 243 

Hays  Co.,  Ter  ...355  1410 

Healdsburg  S.  D.,  Cal.H37, 1187 

Helena,  Ark 887,  1003 

Helena,  Mont       354,1285 

Henderson,  N.  C 783, 1288 

Hennessey,  Okla 1236 

Henry  Co.,  Mo .1286 

Hickory,  N.  C....837, 1235, 1612 

Hicksville,  Ohio 837 

Higginsvllle.  Mo 299 

Highland  Park,  Mich. 837,  1187 

High  Point.  N.  C 1512 

Hillsborough  Co..  Kla 837 

HlllsboroS.  D.,  III.    1187.  161  •£ 

Hilmar  Sch.  D.,Cal 59,  364 

Hoboken.N.  J 89,  243 

Holdrege.  Neb  ...783,  113u 
Hollywood  High  Sch.  Dis.. 

Cal 783,1236,1288 

Holyoke.  Minn 1288 

Holywood  Sch.  Dist..  Cal. 123s 
Honeoye  Falls,  N.Y.10H0, 1236 

Hood  Co.,  Tex 118,  7ae 

Hoosicfc.  N.  Y 1512 

Hope  Sch.  Dist.,  N.  Dak.. 1512 

Houston.  Tex 1235 

Houston  Heights.  Tex 299 

Houston     Heights     Sch. 

Dist.,  Tex 1459 

Hudson  Co..  N.  J 354,  783 

Huntingdon,  Tenn 68 

Huntington.  N.Y 1410 

Huntington  Sc.  D..  W.  Va.  243 
Huntington  Tp.,  Ind. 837,  1288 


Huntsville,  Ala 1235 

Huntsvllle.  Mo.1235,  1410,  1612 
Hyattsville.  Md.838.  1236, 

1288,  1512 

Idaho 725 

•  mperial  S.  D..  Cal 726 

Indianapolis,  Ind. 854,  783, 

1288,  1410, 1512 
Indianapolis  8chool  Dist., 

Ind 243.299,783.  888 

Indlanola,  Miss  lb  la 

Iowa      1408,1468 

Iowa  City,  l.iwa 838 

Ipswich,  Mass 119,  248 

Iron  River  Sch.  D.,  Mich. 

299,  838,   1003 
Ironton,  Ohio 1612 

Tackson  Co..  Ind.119, 299, 1003 

*t  Jackson,   Miss 888,1469 

Jasper  Co.,  Ind 638.1130 

Jasper  Co.,  Tex 338 

Jefferson.  Wis H38 

Jefferson  Co.,  Ala 113" 

Jefferson  Co..  Ohio... 596. 1003 

Jefferson  Co.,  N.  Y 119 

Jefferson  Co.,  Ter 2*3 

Jersey  City,  N.  J. 354.  783. 

1130,1187  128S 

Johnson  City.  Tenn 695 

Johnstown,  N.  Y 1512 

Johnstown.  Ohio 1236 

Jonesville  Son.  D..  S.  C  ...o«36 

Jopiln,  Mo  100< 

Joplln  Sch.  Dist..  Mo 1512 

Josephine  Co.  Sch.  Dist. 

No.  7,  Ore 119,12=8 

Juniata.  Pa 726, 12-8 

Kalamazoo,  Mich 1459 
ansas 59,  U7 

Kansas  City.  Mo..  119,  364,  725 

Keewatin.  Ont    726 

Kendallvllle  School  Dist., 

Ind 1285 

Kenosha,  Wis 1003,  1410 

Kensington,  Md 1235 

Kentucky 864.  726. 1186 

Kern,  CaL. 119,  1003 

Kershaw  Co  ,S.  C a836 

Kershaw  S.  D.  No.  40,  S.C.a836 

Keyser  W.  Va  843 

Kingfisher,  Okla 119 

Kingman,  Kan 1512 

Kingston,  N.Y 1459,  1612 

Kinston.  N.C 1187 

Klickitat  Co.  School  Dist. 

No.  19,  Wash 783 

Knox  Co.,  Tenn 783 


Koochiching.  Minn 838 

Krosohel,  Minn 119,  354 

La  Belle,  Mo 119.  1512 
a  Crosse,   WIs.595.  783. 

1187,  1512 
Ijafourche    Levee     Dist., 

La, 117,  11B 

La  Grande,  Ore 100H,  1235 

Lake  Burgne  Basin  Levee 

Dist..   La 242 

Lake  Charles,  La 119,1003 

Lake  Oo..  Minn 1288 

Lake  Crystal,  Minn.. 1003.  1836 
Lake  Park  Sch.  D.,  I*. 783,  838 
Lakewood,  Ohio.. .119,  299, 

354.726.788,  1187 
Lakewood  8ch.  D.,  Ohio .1512 

Lancaster,  Ohio 5h    119 

Lancaster  Co..  S.C..a838.  838 
Lancaster  S.  D.,  Pa  ....  1187 
Landrum  S.  D.  No  45,S.C.o8:i6 
Langlade  Co..  Wis  ...244,  1003 

l/anslowne.  Pa  299 

La  Porte  Co.,  Ind 244.  596 

La  Salle,  III 29» 

Las   Vegas,  New  Mexico. .  2V7 

Latonla,  Ky 354 

Latonia  Sch.  I).,  Ky..v4l0.  14i9 
Lauderdale  Co..  Mist. 244    299 

Laurel,  Del ...888,1187 

Laurel,  Miss. ...1003, 1187. 128* 

Lawrence,  Mich 119,  299 

Lawrence  Co.,  Ind     15i2 

Lawton    Okla        .119,  244,  839 

Leaven  wortn,  Kan 838 

Lee   and    Whiteside    Cos. 

Union  Drain.  D.  No.  1,111.  595 

Lee  Co.,  Miss 1186,  1612 

Lee  Co..S.  C a836 

Lemonweir   River   Drain. 

Dist,  Wis 299 

Lennox,  So.  Dak 244 

Le  Sueur   Center   School 

Dist.  No.  91.  Minn 244 

Leverne.  Mine 1618 

Lewlsburg,  Ohio 299 

Lewis  Co.  Sch.  1)..  Wash.. 1512 

Lewlston,  Idaho 119 

Lewistown,  Pa 244. 1*1" 

Lexington,  Miss 783 

Lexington,  Neb 1410 

Liberty  Co.,  Ga 1008 

Lima  Sch.  Dist.,  0....1288,  145w 
Limestone  Co..  Ala... 838.  UaO 

Lincoln.  Neb 117,  354, 

726.  838,  1003. 1410,  1512 

Lincoln  Co..  Mo 1001 

Lincoln  Co.  Sch.  Dist.  No. 

123,  Wash 1512 


Lincolnton.  N.  C  ....  838.  1235 
Lincoln  Twp..  Kan. ..1235,  1512 
Linda  Vista  Irrig.  D..  Cal.  781 

Lindsay.  Ont 1410 

Litchfield.  Ill 1130.1459 

Litltz.  Pa 244,  838 

Little  Falls,  N.  Y 1130, 128^ 

Little  Rock,  Ark 836 

Lockland.  Ohio 1003,1180 

Lockport,  N.  Y 1187,  1288 

Logan,  Utah 123s.  1410 

Logan  Co.,  Ohio 783.11*7 

Long  Beach,  Cal.. 1 19,  787,  783 
Long  Beach  Sch.  D..  Cal..  1003 

Lorain.  Ohio 119.244,  838 

Lorain  Sch.  Dist..  O....Uw,  B95 
Los  Angeles.  Cal.  .119,  727. 

1003,  1235,  1459. 1512 
Lott  Ind.  Sch.  Dist.,  Tex. .1187 

Loulsburg,  N.  C 299,  1130 

Louisville,  Ga 244 

Louisville,  Ky 119.783.  838 

Lowell  Spec.S.  D..  0.118?,  1512 

Lowndes  Co.,  Ga. 10J3 

Lucas  Co..  Ohio.. 299.  763, 

1187.  1410 

Ludlngton,  Mich 244, 1410 

Lugonta  Sch.    Dist ,   Cal., 

783,  1836,  1512 

Luzerne  Co.,  Pa 1410 

Lynn.  Mass 119.  788. 1003 

l/TcGregor,  Tex 1613 

IvlcHenrv,  Miss... 59, 354,  685 
Mabank  Sch.  Dist.,  Tex  727 
Macon,  Ga. .  .364,  787.  1003, 

113'J,  1410 

Madison  Co.,  Ohio 119 

Madison  Co.,  Tenn... 1288,  1410 

Madison  Twp.,  Ind 1187 

Midisonvllle.  Ohio 1288 

Magnolia,  Miss 1288,1613 

Mahoning  Co..  Ohio 1513 

Maideni  Rock.  Wis  1410 

Manchester.  Ohio.244. 783, 1518 
Manllus  Sch.  Dist..  N.  Y...1130 
Maricopa  Co.Sch.D.,  Ariz.lOiw 
Marion,  Ohio. 119,  727,838, 1288 

Marion  Co..  Ind 838,  1003 

Marion  Co.,  Tenn  ..  1003, 

1187    1288 
Marlborough,  Mass.... 783,  838 

Marquette  C  j.,  Mich 299 

MarsnaU  Co.,  Minn .  244 

Maryland 1408. 1513 

M  assach  u  setts.244,299, 595. 

725.  Ur«,  1234,  1410,  1458 

Massena,  N.  Y 1469 

Massil Ion.  Ohio  1288.  1459, 1513 
Matagords  Co.,  Tex.. 838. 11SO 


Matteawan,  N.  Y  838,  1003 

Mauch  Chunk  Sch.  D  .  Pa, 

1130,  1235 

May  field,  Cal  ii87 

May  wood,   N.J 80<j,  698 

Meigs  Co..  Ohio 696,  783 

Memphis,  Tenn 1288, 

1410, 1459, 1513 

Memphis  Citv.  Mo looi 

Memphis  Ind.  S.  D.,  Tex..  800 
Mercer  Co.,  N.  J  ....  838,1288 
Meridian    School    District 

No.  33,  Ida. 783,1003 

Menden    Conn 1288 

Mesa,  Ariz dl236,  1618 

Mexia,  8ch.  Dist.,  Tex 1513 

Miami  Co.,  Ohio 591,  888 

Mlarnisburg,  O..  1130, 1111,  1459 
Michigan  City    Sch.  Dist,, 

Ind 783,  10(13 

Middlesex  Co..  Va 1285 

Mlddleton,  Md 1130 

Middletown.  Conn 58 

Miles  City,  Mont 1003 

Mlllbrook,  Ont 1187 

Mill  Creek  Twp..  Kan 1187 

Mllllngton,  Mich 8H8 

Milton. Ore 727 

Milwaukee,  Wis... 300,  888, 

1236,  1288, 1518 
Minersvllle  Sch.  D.,  Pa....  838 

Minneapolis,  Minn 119, 

354.  727 

Minneota.  Minn 1239. 1513 

Minnesota...  119,  242,  781, 

1003,  1513 
Minot  Sch.  Dls.,  N.  Dak...  596 
Mississippi.. 836,1187  1234,  1236 
Mississippi  Levee  1)..  Miss. 

038, 1130,  1513 

Missouri    244 

Mobile,  Ala. 35*.  354.  783. 

1288,  12a8 
Modesto  Irrtg.  Dist..  Cal.  300 
Mohican  Twp.,  Ohio.  .  ...1286 
MojaveSch.  D..  Cal. ...596,  783 

Monongahela,  Pa 338 

Monroe,  La  838 

Monroe  Co.,  N.  Y 838 

Monrovia,  Cal 838 

Monson,  Miss 1411 

Montgomery,  Ala 1236 

Montgomery  Co.,  N.  Y 300 

Montpelier.  Ohio 1288 

Montreal.  Que 1459,1513 

Montrose,  Pa    838 

Montrose  Co..  Cot 244 

Montrose  Co.  S.  D.No.l.Col.  244 

Mooers.  N.  Y 300 

Moorhead.  Minn 244 


BOND   CALLS. 


BOND  CALL. 

Territory  of  New  Mexico. 

TERRITORY  OF  NEW  MEXICO,  OFFICE 
OF  THE  TREASURER.  APRIL.  8TH, 
1904.  CAM,  FOR  THE  REDEMPTION 
OF  CASUAL.  DEFICIT  BOND-  OK  THE 
TERRITORY  OF  NEW  MEXICO. 
To  whom  it  may  concern: 

Notice  Is  hereby  given  by  the  undersigned.  Treas- 
urer of  the  Territory  of  New  Mexico,  that  he  is  now 
prepared  to  take  up  and  pay  off  the  issue  of  bonds 
authorized  by  Chapter  61,  Session  Laws  of  1893, 
compiled  as  Section  397,  Compiled  Laws  of  1897,  to 
the  amount  of  $i  01,800,  together  with  accrued  Inter- 
est on  the  same.  Such  issue  being  dated  May  1st, 
1893,  and  payable  at  the  National  Bank  of  Commerce 
In  New  Fork  City,  and  being  payable  by  the  Terri- 
tory at  any  time  after  ten  years  from  the  date  of 
their  issue,  said  period  of  ten  years  having  now  ex- 
pired, and  the  Territory  now  desiring  to  exercise  its 
right  under  said  Act  and  the  terms  of  said  bond, 
and  notice  is  further  given  that  interest  on  said 
bonds  will  cease  and  determine  on  and  after  the  1st 
day  of  May,  1904. 

J.  H.  VAUGHN, 
Treasurer  of  the  Territory  of  New  Mexico. 


BOND   CALL. 

DOU&LAS  COUNTY,  NEB. 

NOTICE  TO  HOLDERS  OF  DOUGLAS 
COUNTY,  NEBRASKA,  FiVK  PER 
CENT  BONDS  IN  THE  SUM  OPS33,000 
DATED  JULY  1ST,  1891. 

Notice  Is  hereby  given  to  the  holders  of  the  re- 
maining J33.000  yet  outstanding  Five  Per  Cent 
Funding  Bonds  of  Douglas  County.  Nebraska,  dated 
July  1st,  1891,  to  present  the  same  for  payment  at 
Kountze  Bros.,  Bankers,  the  Nebraska  State  Fiscal 
Agency,  on  or  before  MAY  1ST,  1904,  as  interest 
will  cease  on  said  bonds  on  and  after  that  date. 

Bonds  called  under  this  order  are  numbers  46,  47, 
48,  49,  50,  80,  81,  82.  83.  84.  85.  88.  87,  88.  fc-9.  90.  91.  92. 
93.  94,  96.  98,  97,  98,  99,  105,  106,  107, 108,  109,  166,  167, 
158. 

By  order  of  the  Board  of  County  Commissioners 
of  Douglas  County  and  by  authority  of  Chapter  18, 
Article  1.  of  the  compiled  statutes  of  the  State  of 
Nebraska,  under  which  said  bonds  were  issued. 

:•" :  R.  O'KEEFFE,  Chairman. 

:  SEAL.  :  Board  County  Commissioners. 

: :     John  C.  Urexel  County  Clerk. 

BOND   CALL. 

New  Haven  County  Bonds. 

Office  of  the  County  Treasurer. 
2  County  Court  House,  New  Haven,  Conn. 
All  outstanding  bonds  of  the  County  of  New 
Haven,  Conn.,  will  be  redeemed  NOVEMBER  1, 
1004,  on  presentation  at  this  o-iice  or  at  the  Union 
Union  Trust  Co.,  New  Haven.  Said  bonds  will 
cease  to  bear  interest  at  that  date. 

HIRAM  JACOBS,  County  Treasurer. 


NEW    LOANS. 

CITY  OF  PATERSON,  N.  J., 

4  PER  CENT  BONDS. 

$35,000    Renewal    Bonds. 

$40,000  Police  Station  Bonds. 

Sealed  Proposals  will  be  received  by  the  Com- 
mittee on  Finance  of  the  Board  of  Alderman,  up  to 
2  o'clock  P.  M.  on  Monday,  MAY  2d,  1904,  for  all  or 
any  part  of  135,000  Four  Per  Cent  Renewal  Bonds 
of  the  City  of  Paterson,  N.  J.,  said  bonds  to  be  of 
the  denomination  of  $1,000  each,  dated  April  1st, 
1904,  and  to  mature  April  1st,  1924,  with  coupons 
payable  each  October  and  April  until  principal  shall 
be  due. 

Sealed  Proposals  will  also  be  received  by  the 
Committee  on  Finance  of  the  Board  of  Alderman, 
up  to  2  o'clock  P.  M.  on  Monday,  MAY  2a,  1904,  for 
all  or  any  part  of  #40,000  Four  Per  Cent  Police 
Station  Bonds  of  the  city  of  Paterson,  N.  J.,  said 
bonds  to  be  of  the  denomination  of  $l,c00  each, 
dated  April  1st,  1904,  and  to  mature  April  1st,  1924, 
with  coupons  payable  each  October  and  April  until 
principal  shall  be  due. 

All  proposals  to  be  accompanied  by  a  check,  pay- 
able to  the  order  of  the  City  Treasurer  of  Pa'erson. 
N.  J.,  for  Five  Per  Cent  of  the  amount  bid.  duly 
certified  by  a  National  or  Incorporated  State  Bank, 
accrued  interest  to  be  paid  by  the  purchaser. 

These  bonds  will  be  deliverable  at  the  office  of  the 
City  Treasurer,  Paterson,  N  J. 

The  Committee  reserves  the  right  to  reject  any  or 
all  bids.  GEORGE  H.  DREW.  Chairman. 

Address  Proposals  to 

GEOHGE  H.  DRUW,  Chairman. 
City  Treasurer's  Office,  Paterson,  N.  J. 

#eo,ooo 

City  of  Stamford,  Conn. 

SEWER   BONDS. 

The  undersigned  will  receive  sealed  proposals 
until  12  o'clook  noon  FRIDAY,  MAY  6.  1904.  for 
$6".00O  twenty-year  Sewer  (Sinking  Fund)  Bonds. 

These  bonds  will  be  issued  in  denominations  of 
f  1.000  each,  dated  Mav  1. 1901,  bearing  interest  at 
i  he  rate  of  four  per  cent  per  annum.  Payable  semi- 
annually In  May  and  November.  Principal  and  in- 
terest payable  in  gold  at  Office  of  City  Treasurer 
Bids  must  provide  tor  the  payment  of  accrued  inter- 
est from  date  of  bonds  to  date  of  delivery. 

A  certified  check  for  t  wo  per  cent  of  the  faoe  value 
of  bonds  bid  for  must  be  deposited  by  bidders. 

The  right  is  reserved  to  reject  any  and  all  bids. 
WM.  N.  TRAVIS. 

City  Treasurer. 
Office,  City  Hall.  218  Atlantic  Street. 


NEW  LOANS. 


MacDonalcL,  McCoy  <fe  Go., 

MUNICIPAL    AND     CORPORATION 

BONDS. 

Z7X  La  Salle  Street,  cnicago. 


S30,000 

Town  of  Hyattsville,  Md., 

SEWER    BONDS. 

Sealed  bids  will  be  received  by  the  Mayor  an 
Treasurer  of   Hyattsville,  Maryland,  up  to  12  M. 
MAY  11.  1904,  for  the  purchase  of   bonds  of   said 
town  to  the  amount  of  $30,00o.00  for  the  construc- 
tion of  a  system  of  sanitary  sewers. 

These  bonds  will  bear  interest  at  the  rate  of  5  per 
cent  per  annum,  and  will  be  parable  thirty  (30) 
years  from  date  thereof. 

Payment  of  principal  and  interest  is  secured  by  a 
special  sewer  tax,  as  authorized  by  Chap.  126.  Laws 
of  1904,  duly  ratified  by  a  vote  of  the  citizens  of 
Hyattsville. 

All  bids  must  be  accompanied  by  a  certified  check 
for  $300.00,  and  the  right  is  reserved  to  reject  any 
or  all  bids. 

Address  MAYOR  and  TREASURER, 

care  W.  H.  Richardson.  Treasurer. 

Rudolph  Kleybolte&Co. 

RANKERS, 

DEALERS  IX 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Deposits. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


Blodg< 


;et,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE.  CITY  &  RAILROAD  BONDS. 
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Moorhead  Scb.  D.,  Minn.. 1411 

Mcrgan  City,  La 838 

Morgan  C".,  Ind Uw 

Mornlngton.  Out 2*4 

Muiley  Co..  Texas 1*11 

Moultrie,  (ia 244 

Moultrie  Co.,  Ill 120 

Mound,  Minn 1513 

Mound  City,  Mo 1001 

Mount  Alry.N.C 14U 

Mount  Clements,  Mich.... 1226 
Mount   Holly.   N.   J  1004. 

113J.  1»S« 

Mount  Joy.  Pa 1459 

Mount  Olive.  Miss... 1187,  1288 
Mount  Oliver.  Pa.244. 1131,1411 
Mount  Pleasant.  Mich  ..  1513 

Mount  Pleasant.  Tex 838 

Mount  Union.  Pa  ..  ..727,  83-4 
Mt.  Vernon  N.  Y..120,  24*, 

354.  1888 
Mount  Vernon  S.  D..  N. Y. . 

1SJS6,  1513 
Mu'len  S.  D.  No.  2,  Neb ...  100 1 
Multnomah  Co..  Ore.  117. 

1001.  1286 
Murray  City,  Ohio.... 783,  ll»7 
Muskegon.  Mich.. 120.  244,  83- 
Myrtle.  Miss  1U8 

Nacogdoches  Ind.  S.  D.. 
Tex 244,  1411 

Napa.  Cal 1411 

Napoleon.  Ohio. 783. 1004.  1613 

Nashua.  N.  U 783 

Nashville,  Ga 1188 

NasDvllle.  Tenn 783,  838 

Nassau  Co.,  N.  Y.354.  727,  1131 

Navarro  Co.,  Tex 244 

Nebraska 11" 

Needles  High  S.  D..  Cal...  1*0 

Neepawa,  Man  7s3 

New  Albany  Sch.  D.,  led..  838 
Newark,  N.J. ...838,  1336.  1.89 

Newark,  Ohio  120.214. 

300,351,783.  839 
Newark  Sch.  Dist.,  O.H88. 1*36 
Newark   V.  F.  School  and 

Acad..  Dist.  No.  8,  N.  Y.1513 
Newark  Valley.  N.  Y.1004. 1131 

Newberne,  N.  C. 1459 

Newberry  Co.  S.  D.  No.  41. 

S.  C a836 

New  Brighton,  Pa 244 

New  Brunswick,  N.J 727 

Newbury.Ont    J411 

Newcomb,  N.  Y 11S1 

New  Haven.  Conn 120 

New  Haven  Co.,  Conn 1510 

New  Iberia,  La 241 


New  Iberia   South  Drain. 

Dist.,  La 784,  1004 

New  Jersey 12-8 

New  London.  Wig 1188 

New  Mexico 1?10 

New  Orleans,  La. 725 

New  Philadelphia.  O.lfOl, 1236 
Newport,  H.  1.2*4.596.727, 

784,  UHM,  1236  1*11.  1513 
Newport  Newg.  Va...  1004 
Newport  Sch.  D..  Ky.  854. 

1001.  U  31, 1289  1411 
New  Prague,  Minn       ... .123(1 

New  Rochelle,  N.  Y 60 

Newt  n.Ia 727 

Now  York  City,  N.  Y..l«0, 

242,    244,    30J.   727,   1001, 

1004.    1189,     1234,     1236, 

1411.  1468,  1513 
New  York  St->te. .  .242,  298, 

3  3.  725  112^,  1234,  1286, 

H08,  1«C8.  1510 
Niagara  Falls,  N.  Y.60.  120. 

1289,  1514 

Niles.Ohio 1289 

Norfolk,  Va 120.1*11 

Norfolk  Co.,  Mass 1514 

North  Alton  Sch.  D.,  111..  244 

Northampton,  Mass 784 

North  Bergen  S.  D.,  N.  J . .     80 

North  Carolina 591 

North  Hempstead  School 

Dist.    No.   7,   N.   Y..120, 

1236,  1289,  1411 

Norwlch,N.Y 1514 

Norwood,  Ohio.... 60,  853. 

1131.  1459 

Oakdale.  Neb 120,  £39 
akland.Cal 1411 

Oakland  Co.,  Mich...  1004, 

1236.  1614 
Oakland  Sch.   Dist.,  Cal., 

83w.  '514 

Ocean  City.  Md 1411.1514 

Ochre  River,  Man 1311 

Ocilla,  Ga 355 

Oconee  Co.,  S.  C.  o836 

Ohio 781,1001 

Ohio  Co.,  W.  Va 117 

Oklahoma  Co..  Okla 60 

Okmulgee,  Ind.  Ter 784 

Oliver  Co..  No.  Dak 244 

Omaha,  Neb 1131,  1514 

Oneida,  N.  Y .1460,1614 

Onondaga  Co.,  N.  Y..118H, 

12i6,  1460,  1514 

Orange,  N.  J 1131 

Orange,  Tex 1289 

Orangeburg  S.C.No.26,S.C.a^36 


Orange  Co.,  Tex 839.  1131 

Orange  Sch.  Dist.,  Cal 1514 

orange  Twp.,  Ind 244 

Oregon 116 

O.-hawa.  (int.... 120.  1188 

Oswegatchle,  N.  Y 15>4 

Osyka.  Miss 1614 

Otsego.  N.  Y 727,  784 

Ottawa,  Ohio 60 

Ottawa.  Ont 839 

Ottawa  Co.,  Ohio 244,  365 

OverpeckTwp.  8.  D.  N.J.  SOU 

Owensboro.  Ky 1614 

Oxford,  N.  Y 120 

Oxford.  N.  C 1131 

Oxford,  Ohio 60 

Oxford  Sch.  Dist..  Pa 1005 

Pair  esvllle,  Ohio i«89 
alo  Pinto  to..  Tex. 120.  Mil 

Pamlico  Co..  N.C 1460 

Paonia.  Col 60,  78*.  1*11 

Park  Co.,  Mont 1216 

Park  Co.  High  i^ch.  Dist., 

Mont.... 856.  1005.  1131.  1411 

Parkersburg.  W.  Va. 300 

Pasadena  Sch.  Dls.,  Cal. . .  60 
Paterson,  N.  J. 60,  727,  78», 

llir8.  1236 

Paulding,  Ohio 246 

Paulding  Co., Ohio... 839,  llsl 
Pawtucket.  R.  I.. 727,  784, 

1131, 1236,  1460.  1514 

Paxton,  ill 1514 

Petksklll.  N,  Y. . .  1005. 1286 
Pelican  Rapids,  Minn. 365,  727 
Pendleton  S.  D., Ore.  12H6, 1289 

Penn  Yan,  N.  Y 1131,  1188 

PenoTwp..  Mo .1286 

Pensacola,  Fla 1514 

Perry  Co.,  Mo 1005. 1411 

Perth  Amboy.  N.  J....727,  7^4 

Peshtlgo,  Wis 1411 

Pettis  Co..  Mo 117 

Philadelphia,  N.  Y 1181 

Philadelphia.  Pa 784 

Philippine  Islands 60, 

245,  29?,  353,  839.    1006, 

1160.  1614 
Phoenix,  Ariz 245,784, 

1005.   123K.    ltll.    1*60.    1614 
Pickens  S.  D.  No  31,  S.  C.ofSl 

Pickaway  Co., Ohio 1289 

1'ima  Co..  Ariz 1236,1460 

PinconnlngS.D.,Mich.784, 1188 

Pine  Bluff,  Ark .123*4 

Pipe  Creek  Twp.,  Ind..  120,  83n 
Piqua,  Onio.l20,7ss7,  1'  05, 1237 
Pittsburgh,  Pa. 120,  12o7,  1614 
Fiatnneld,  N.J 120 


Plain  Twp.  Sch,  Dist.,  O.  .1411 
Plainvitw  S.  D.,  Mlnn.24S.  365 

Polk  Co.,  Minn 3  0,  784 

Pomeroy.  O  2)5.  599. 1237,  1460 

Pomona, ChI 784 

Portage,  Wis V4a 

Porta*e  and  Summit  Cos., 

Ooio 300,  596 

Port  Allegany  S.  D  ,  Pa...  839 

P>  rt  Arthur,  Tex 120 

Port  Brron,  N.  Y 1237 

Port  Chester,  N.  Y....727. 

7r>4.  1W7.  1289 
Porterville  High  S.  D.,Cal. 

365. 1188 

Portland.  Me 120,  300. 1614 

Portland.  Ore.215,  355,  596. 

727,  1181.  118s 
Port  of  Portland,  Ore. 784, 

e39,  1*37,  1  89 

Porto  RiOO U86 

Portsmouth,  Ohio 121,  355 

Portsmouth,  Va    355 

PortTownsend  Wash.839,  I2e9 

Portvue.  Pa 1411 

PoseyCo..Ind 355 

Potter  Co.,  Tex US?,  1514 

Ponghkeepsie,  N.  Y.1005, 

1132.  1237 
Prince  Albert.  N.  W.  T. . .  .1005 
Prince  William  Co  ,  Va. . . .  1005 
Prophetstown,  III.... 1006.  237 
Prospect  Park.  Pa.... 839,  IV H 

Providence,  R.  1 839 

Pueblo.  Colo  ...     ..        245.  727 

Putnam  Co.,  N.  Y M6o 

Putnam  Co.,  Ohio 121,  355 

Quebec  City,  Que 245 
ueensbury  S.  D,  No.  1, 
N.    Y 839.1132 

Racine,  Wis 1132,  1237 
ahway.  N.J 1132 

Ralls  Co..  Mo 10  Jl 

Ramsey  Co.,  Minn.        59d.  7*4 

Randolph  Co..  Ga 1006 

Ray  Co.,  Mo 10  n 

Reading.  Pa 245,  78* 

Reading  School  Dist.,  Pa..     60 

Red  Lake  Co.,  Minn H32 

Red  Lake  Falls,  Minn        .781 

Red  Lion  S.  D.,  Pa 727,  S3« 

Redwood  Falls,  Minn  2*6, 

784, 1132 

Renfrew,  Ont 1237, 1514 

Rensselaer,  N.  Y 61,  151 1 

Revere,  Mass li.60,  1514 

Rhode  Island 1458 

Richmond,  Va.61.839, 1003, 11.-8 


Richmond  Sch.  Dist.,  Mo.  1514 

Ridgeiv.  Md 1411 

Rldgewood  Twp.S.  D.,N.J.1"06 

Rio,  Wis 3C0 

Rip'ey   Tenn 1460 

Riveroide,  ChI 355 

Roane  Co..  Tenn 72-4,  lot 6 

Rochester.  N.  Y..246.  784, 

1237.  12SH,  129l>.  1160,  '510 

Rockport,  Mass 1287 

Rockport,  Ohio 1514 

Rockville.  Md Mil 

Rocky  River.  Ohio. . .  .300,  141 1 

Rome,  N.  Y ^84,  1411 

Roosevelt  Co.,  N.  Mex  ...1C06 
Rosebud  Co.  Sob.  Dist.  No. 

13,  Mont 1461 

Rotterdam    School    Dist., 

No.  14.  N.  Y 61 

Rusbville  Sch.  Dist.,  Ind. .1001 
Huston.  La M61 

Sabine  Co.,  Tex 728, 
1U-8,  1161 
Saginaw.  Mlch.121.728  7H4, 

839,  1132,  1287,  1161,  1614 
Saginaw  East  Side  School 

Dint.,  Mich 61 

St.  Albans,  Vt.... 216,  355.  1514 
St.  Bernard,  Ohio.  ...839,1408 

St.  Clair  Twp.,  Kan 1237 

St.  Clair  Twp.,  Ohio..  ..784. 

83W,  1411 

St.  Croix  Co.,  Wis 240 

St  Joseph,  Mich 301 

St.  Joseph,  Mo.  298,1237 

St.  Joseph  Co.,  Ind "1 

St.  Joseph  S.   D.,  Mo. 1005.  114 

St   Maries,  Idaho 596 

St.  Marys,  Ohio... 728,,  839, 

1132.  12?8 

St.  Mary's,  Ont 1*38 

St.  Paul.  Minn 784,  1006 

Salamanca  S.  D.,  N.  Y.... 

1006. 1230 

Salem.  Mass 784,1006 

Salem,  Onlo 839.1132,1411 

Salem.  Ore.  839,  li  32, 1290 

Sal isbury ,  Md Mil 

Salt  Lake  City,  Utah.. 784, 

839,  1006 

San  Aneelo,  Tex 181.  784 

San  Antonio.  Tex  ...1132,  1188 
San  Diego,  Cal..  7>4,  1006.  1238 
Sand    Poiut   School   Dist. 

No.  3,  Idaho 301 

Sanduskv,  Ohio  1*11 

Sandusky  Co.,  Ohio 61 

San  Francisco,  Cal 121, 

836.  U  14 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TEUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4g  to  5%%. 


Printed  lists  and  prices  upon 
application. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 

Established  18M5. 

H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY,  COUNTY  BONDS. 

AND  TOWNSHIP 


T.  B.  POTTER, 

MUNICIPAL  and      oriKinc 
CORPORATION      DUNU5' 

172  Washington  Street, 
CHICAGO,         -        -        •         ILL* 

LIST    ON    APPLICATION. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &   Co. 

BANKERS. 

95    Milk    Street, 
BOSTON. 


MISCELLANEOUS. 


J.   G.   WHITE    &    CO., 

Engineers,  Contractors, 
43-4:9  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,   and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Railway*,  Electric  Light  and  Electri* 
Fewer  Plants  Financed,  Designed  and  Bnllt. 

LONDON  CORRESPONDENTS: 

J.    G.     WHITE    6c    CO.,    Limited, 

32a  Colleire  Hill,  Cannon  St. 


WHITING'S    PAPERS. 


For   KuHlnww  Correspondence, 

Whether  for  letter  written  with  your  own  hand,  or 
bylthe  typewriter,  are  UNEQUALED.  Their  quality 
Is  assured  and  they  have  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  h11  kinds,  for  bond  papers,  and  for  ledger 
papers,  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLY  ORE,  MASS. 

New  York.        Philadelphia.       Chicago. 


Chronicle  Numbers  Wanted, 

1892— Jan.  2.  16;  Feb.  27;  April  2,  23;  Oct.  15;  Dec.  10. 
1893— Jan.  7,  21,  28;  Feb.  4;  March  4;  April  16;  May  6. 

18, 20. 27;  J  nne  10. 
1894— Jan.  13,  20,  27;  Feb.  3;  April  7;  June  23,  30. 
1896-Jan.  11;  Feb.  1.8,  16;  Apr.  18;  June 27. 
1899— Jan.  21,  28;  Feb.  18,  25;  April  16;  May  20;  June  8. 
Quotation  srrpi.KMKNT-Jan.,  Feb.  and  April 

1899,  Jan.,  March,  1U01. 

Investors'  Supplement—  Issues  Jan.  and  May, 
1893  Jan..  1900  and  1901. 

Will  pay  10  cents  a  copy  for  the  Chkonicles  and 

15  cents  for  the  Supplements. 

WILLIAM  B.  DANA  COMPANY, 

76H  Pine  St.,  New  York  City. 


MISCELLANEOUS. 


I860. 


1904. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 


John  P.  Munn,  M.D.,  President. 


Finance  Committee: 

JAMES  R.  PLUM Leather 

CLARENCE  H.  KELSEY.Pr. Tit. Guar. &Tr.Oo. 
WILLIAM  H.  PORTER,  Pres.  Chem.  Nat.  Bank 


Active  and  successful  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  well- 
established  and  progressive  Company,  thereby 
securing  for  themselves  not  only  an  immediate 
return  For  their  work,  but  also  an  Increasing 
fcnnna.1  income  commensurate  with  their 
success,  are  Invited  to  communicate  with 
RICHARD  E.  COCHRAN,  3d  Vice-President, 
at  the  Company's  Office,  277  Broadway,  New 
York  City.         

Aisets,  over  $8,760,000. 
Paid  to  Policyholders  in  1903,  $1,060,956  70 


RANGE  OF  PRICES 

FOB  »2   TEARS. 


1882— 1903. 


OUR  ANNUAL 

THE     FINANCIAL     RETIEW 

Gives  a  monthly  range  of  Stock  and  Bond  Prices 
for  five  years.    We  can  supply 

1887  issue  which  gives  1882-1886 
1892  "  "  "  1887-1891 
1897  "  "  "  1892-1896 
1902  "  "  "  1897-1901 
1904     "         "         "      1899-1903 

PRICK.  f2  PER  COPY. 
Some  earlier  issues  may  be  had  at  $5  00  a  copy 

WM.  B.  DANA  COMPANY, 

TttX  PINE  ST..  NEW  YORK. 


Apr.  30,  1904.] 
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INDEX    TO    STATE    AND    CITY    DEPARTMENT-CONCLUDED. 


San  Mateo  Sell.  D.,  Cal....  121 
Santa  Barbara  8.  D.,  Cm. ..1132 

Santa  Monica.  Cal  il« 

Santa  Kosa.  Cal P3P 

Sau  untuck   Mich.  ..  7*8 

Scanlon  8.  D.  No.*7,  Minn. 1461 
Schenectady.  N.Y....11SU,  123* 
Schoharie  Sen.  Dis.  N   Y..l4«l 

Schuyler  Co.  Mo 726 

Schuylkill  Haven,  Pa 121 

8cituate.  Muss 'R4 

Scotland  Co.,  Mo 1286 

Scranton,  Mies 2*2 

Scranton,  Pa l*0rt 

8eafortb8.l>No.l04,Mlnn.  78» 
Sealy  8ch  D.,Tex  .  ...355,  72S 
Seaside,  Ore.  ...7r4, 11  ■*'■».  Mm 

Seattle.  Wash    117,1001 

Seattle  S  D.  No.  1.  Wash. 

355.  83J.  lflOfl 

Senatobla.  Miss 785.  11S8 

Seneca  Co..  Ohio 151* 

Seneca  Fills,  S.  D..  N.  Y..1011? 

Sharon  H'll.  Pa 1007 

Shawano,  Wis 3ol,786, 

836, 1515 

Shawnee  Okla 216.1132 

Shawnee  Co.,  Kan 72S 

Shelbyville  Ind       10  >7 

Sbelton.  Neb 536.  HM17 

Shenandoah,  Va 14SS 

Sheridan  Co.,  Wyo...839, 113' 

Sherman.  Tex MMJ 

Sbrevepnrt,  La ..  >-40 

Sidney,  Ohio 1515 

Siduey  Mines,  N.  S 1515 

Stoux  Falls.  8.  Dak.... 121.  597 

Slater  City,  Mo 1'>01 

Sleepy  Eye,  Minn ll« 

Snow  Hill.  Md 1411 

Soldier  Soh.  Dis..  Iowa  ...100' 

Solomon  T^p..  Kan 117 

Somerset  Co.,  Pa 121 

Southampton.  N.  Y  ...IU, 

697,  728,  785,  1007 

South  Carolina 83<l 

8outh  Dakota 117.  fc6»4 

South  Hadley  Fall-.  Mass.Urti 
S'mth  Haven,  Mich. ..241.  728 

South  Omaha,  Neb 129J 

So'Ub  Oranee  Sch.   Dist.. 

X.  .1 1411,  1515 

So.  Stillwater.  Minn... 8*0.  1238 

Spokine  Wash 61, 12"ti 

Spokane  Co.,  Wash 8*0 

Spokane  Co.  School  Dist. 

No.  81,  Wash 121,  72-» 

SprinKfleld   Mass 1132 

SpTingdelrt,  Mo 1001 

Sprinuneld,  Neo 132 


Springfield.  Ohio 2*6, 

1007.  1290,  14«1.  1515 
Spring  Hope  Sch.  D..  N.  C. 

3j1,  1411 

Spring  Lake,  N.  J     15  5 

Spring  Lake  &  Serine  Val. 

Joints.  D.,  No.  1.  W13...11P3 

Sprlnavllle,  Utah !?4j 

squaw  Creek  Drain.  Dist. 

No  1,  Mo 113S.  1188.1411 

Stambauifh  S.  i>..  Mlch..61,  2*6 
Staoles  Ind.  Sch.  Dist.  No, 

18.Mlnn 1461 

Stark  Co..  Ind U8-1,  1412 

Stark  Co..  Ohio 1411 

Stayner.  Ont 1188 

Stearns  Co.,  Minn  607 

Steubenville,  Ohio.  ..  *01. 

728,1133 

Stockton,  Oil  188 

Story  Co.,  Iowa £40 

Strasburg,   Va  ..785,1007,1238 

Strothers,  Ohio 246 

Sturgeo  >    Falls    Separate 

Sch.  D'st.,  Ont 59* 

Su'livan  Co.,  Ind 840 

Sullivan  Co..  Mo 117 

Sullivan  Sch.  Dis.,  Ind  .246. 

78».  1C07 

Summit.  N.I 840 

Sumpter.  Ore 301,11*3 

Sumter.  8.  C 241 

Sumter  Co..  Ala 118a,  1-16 

Superior.  Wis 840,  1001 

Swainsboro,  Ga  1515 

Swanipscott.  Mass 840, 

1007.  1*12,  1461 
Swanton  Sch.  Dist..  Ohlo..i2no 

Swarthmore,  Pa 1238,  1*01 

Sweetwater.  TeQn 840 

Sycamore.  Ill 246 

sykeston  S.  D..  N.  Dak  ...1515 
Syracuse,  N.  Y... 61.  840 

Tacoma  Sch.  Dist.  No.  10, 
Wa-h..     . 1133 

Tama,  Iowa 7?8 

T«yior,Tex U61 

Tecumseh  Sch.  Dist.,  ^eh. 

1238. 1515 

Temoe.  Ariz d  1-'31 

Tennessee ..242.  781,  12b« 

Tensas  Bisin  Levee  Dist., 

La    301,  356 

Texas 24i,  725 

ThaverCity.Mo 1001 

Tillamook,  Ore 12?,  8*0 

Tippecanoe  Co.,  Ind 1412 

Tishummgo,  Ind. Ter..2*6, 

801,  1412 


Toledo.  Ohlo..l22.  246,  3-U. 

366,  788,   785.  1007,  1133, 

1238.  1412,  1615 

Topeka.  Kan. 246.  356 

Topefca  Sch.  O.,  Kan.  1007, 

1188,  1515 
Toronto,  Ont  785. 1188.  1290 
Traver.-e  City.  Mich.. .122,  2*6 
Travers  Sch.  Dist..  Mich.. 1»16 

Trot  wood,  Ohio  302 

Troup  Co.,Ga 1189 

Troy.  N.  Y        11S9,  1290 

Troy  S.D., Ohio. 366.  11«»  1461 
Trumbull  Co.,  Koad  Dist. 

No.  1,  Ohio    247 

Tnpelo.  Miss 1412,1461 

Turlock  Irrlg.  Dist.,  Cal....  729 

Tuscarawas  Co..  Ohio 1*62 

Twin  Valley.  Minn 1290 

Two  Rivers.  Wis  61 

Ulen,  Minn... 302 
lsterCo.  N.  Y 729.  785 

Union  Co.,  Ohio  .122,  (-40,  llsw 

Uuiontown.  Pa 786 

Unlontown  Sch.  D.  Pa 597 

United  States  of  Mexico. . 

14  2,  1462 
Upper  Sandusky,  O    .  80*.  781 

Urbana,  Ohio 128-* 

Utah 1412 

Utlca.  N.  Y.,'447,  7*9.  1133, 

118rj,  HS9,  1290,  1412.  1462 

^rallsburg.  N.  J 802, 
597,  729,  1510 

Valdosta,  Ga      1007,  1412 

Van  Alstyne  Tex      302 

Van  Buren  C  •..  Iowa 8f-6 

Van  Buren  T wp„  Mo      . . .  100 1 

Vancouver,  B   C 856,  14i2 

Van  Wert  Co.,  Ohio.. 697,  1*62 

Victor.  (\>1  12* 

Vigo  Co.,  Ind 72  ■ 

Vtncennes  Twp.,Ind.840  12  8 
Virginia 1186 

Waco.  Tex Hi,  729 
ah  pet  on,  N.  Dak.  356, 

841,  1*02,  1816 

WakeCo.,  N.  C 1*12 

Walcoti.  Minn 1133.  1462 

Walden,    N.  Y o>7 

Walnut.  Iowa        .        729,  1516 

Walsenburg    Colo        1516 

Waltham,  Mass. ...122, 247, 

366,  7*6 
Wapakoneta.O.lO1?,  1238.  1M6 
Warren,  O..  s>47,  356,  ll>-9.  rifl 
Warren,  Pa 729,  1007 


Warrensbnrg,  Mo 1189 

Warren  Twp  .  Mich i728 

Warrick  Co..  Ind 841, 141* 

Washington        697 

Washington.  N.  C 3S6,  841 

Washington  C.  H  .Ohio..  697 
Washington  Sch.  D..  Pa... 

729  1238 
Washington    Twp.,    P.   C. 

729.  a836 

Washoe  Co.   Nev 729 

Washtenaw  Co..  Mich 1516 

Waterbury,  Conn 811. 

1189.  123-1.  1516 
Watertown,  Mass  ...1189,  123P 
Watertown.  N.  Y.247,  fc4l,  1189 

Water  Valley,  Miss 1189 

Waverly.  Minn    ..  122 

Wawarslng.  N.  Y 729,  841 

Waxahachle.  Tex.. . .  .118-, 

1290  14T2 
Waynesville  Sch.  Dis.,  111'.  1516 
WaynesvllleTwo.,  N.  C...12wO 

Wealthwood,  Minn 12P0 

Weatheriy  Sch.  Dist..  Pa  1189 
Weber  Co.  Sch.  D..  Utah  ."616 
Weehawken.  Sch.  D.,  N.  J.  356 

Weiser,  Idaho 61,1462 

Weiser  Ind.  S.  D.,  Idaho. . 

7-6,  12?8 
Wellston  Soh.  Dist..  Ohio. 

811,1190,1516 

Wellsvtlle.  Ohio 1190 

Wcubrook.Me  786 

West  Carrollton,  Ohlo.122, 

"•29.  7-*,  1239 
Westchester  Co.,  N.Y. 356,  7H6 

Westerly,  K.  I HO* 

WesterviUe.  Ohio .1190 

West  Held,  Mass 1412 

Westfleld,  N.Y  ....  242 

West  Mansfield.  0...12<v,  1616 
West  orange,  N.  J  ...122, 

304,357,  729 
West  Orange  S.  D  ,  N.  J . . .  24 ' 
West  Palm  Beach.  Fla  357,  786 
West  St..  Panl.  M.nn.u«0, 1290 

VVetaskiwin,  N   W.  T 69? 

Wharton,  Tex 1516 

Wheeling,  W.  Va 123' 

Wheeling  S.  D.,  W.Va.123.  73n 

Whitby, Ont U»o 

Whttecastle.  La  £97 

White  Co..  Iod 61 

Whitehall.  N.  Y 1183,1*18 

«  hltehousq,  Ohlrt 1516 

While  Plains,  N.  Y..119  ',  1413 

Whif.ler,  Cal '2*,  357,  781 

Whittier  Sch.  D„  Cal.. "30. 

786, 1133 


Wicomico  Co..  Md     1007 

Wild  Horse  Twp.,  Kan         117 

Wilkes  Co..  Ga  2*7.1007 

Wilkinsourg,  Pa 61,  841 

Williamsburg.  <)..  123,  247,  730 

Williamsburg,  Va       1239 

Williamsburg  Co..  S.  C  ..  a83* 
Willi  imsporr  Sch.  D  .  Pa..  357 
Willoughby  Twp.    Ohio... 

1*13, 1516 
Wiltshire  Twp.,  Ohio    ...1413 

Wllmotte,  III 1*13 

Wlndber.  Pa 247.  7S0. 1239 

Wlnfield  Kan.  ...123,780,1516 

Wlnahatn.  Ont 2*7 

Winston,  N.C 1418 

Wlnyah  indigo  S.  D.,  S.C.ofS6 

Woborn.  Mass 61 

Wood  Co  .  Ohlo.84'.  1190, 

1239,  1413,  1462 

Wood  Lake.MInn 123 

Wood  lawn,  Ala 123.  811 

Woodstock,  Ont 123 

Woodward.  Okla 61 

Woonsocket,  R.  I....  1239. 1517 
Worcester.  Mass 786, 

1462, 1517 

Worcester  Co.,  Mass  697 

Worth  Co..  Ga 1286 

Wrlghtsvllle  Sch.  D  ,  Pa. 146* 

WyaDdotte  Mich 367,  730 

Wvandotte  Co..  Ohio 1517 

Wykofl.  Minn 1133,1462 

Wyoming,  Ohio 780,1239 

Yakima  Co.  School  Dist. 
No.  69,  Wash 2*7,  1617 

Yakima  Co.  School    Dist. 

No.  71,  Wash 786 

Yamhill  Co  8.D.No.40  Ore.  123 
Yazoo.  Miss.,  Levee  Dist..  1190 

Yonkers.  N.  Y 302,  3  -7. 

730.  1239 

York,  Pa 123,802,857,  697 

Y»rk&  Leicester  Un.  Free 

Sch.  Dist.  No.  7,  N.  Y....1239 
York  Sch  Dist...  Neb  8*1,1517 
York  Sch  Dist..  N.  Dak.  ..1517 
York  Sch.  Dist.,  i'a..i  190, 

1290. 1517 

Younpstown.  Ohio 123, 

3u2,  357,  780,  8U,  1007 
1183,  11«0.  1239,  1413,  1517 

Zanesvllle,  Ohio...  123, 
302,  1136.  1413 

a— See  South  Carolina,  p.  836 
b—Se*  North  Carolina  p.  69*. 
d— See  Phoenix  p.  1236. 


AUDIT  COMPANIES 

The  Audit  Company 
of  New  York* 


ORGANIZED  1897. 


NEW  YORK: 
43  Cedar  Street 

PHILADELPHIA. 


CHICAGO. 


AUGUST  BELMONT. 

Acting  President. 

WILLIAM  A.  NASH,  JOHN  J.  MITCHELL, 

GEORGE  W.  YOUNG, 

Vice-Presidents. 

EDWARD  T.  PERINE,  Gen'l  Mgr.  and  Treas. 

F.  C.  RICHARD30N,  Assistant  Treasurer. 

This  Company  Audits  and  Investigates  Accounts 

and  makes   Physical   Examinations  ot    Properties. 

Its  Certificates  and  Reports  are  Prepared  in  behalf 

Of  Merchants,  Bankers,  Corporations.  Committees 

and  others,  ia  strict  confidence.    The  Company  also 

Devises    and    Installs    Money-Saving    Systems   of 

Keeping  Accounts. 

THE  AUDIT  COMPANY 
OF  ILLINOIS, 

635-42  MARQUETTE  BLDC, 
CHICAGO. 

Public   Accountants   and  Auditors, 


L.A. 


A..G 

r.w 

G.A. 
J.  R. 
L.A 


OFFICERS 
WALTON,  President. 

F.  W.  LITTLE,  Vice-President. 

0.  D.  ORGAN,  Sec  and  Treas. 

C.  W.  KNISELY,  ManagBi 
DIRECTORS : 
BiCKiR,  A.  G  Beoker  &  Co.,  Chicago. 
.  LiTTLi,  V.-Pres.  Peoria  Gas  &  Bleo.  Co..  Peort  s 
R TTH*R,Cash  'r  Nat'l  Live  Stock  Bank,  Chicago 
Walsh,  Pres.  Chicago  National  Bank, Chicago 
WaLTON.V.Pres.  Equitable  Trnst  Co..  Chicago. 


Atlantic  mutual  Insurance  Company  Scrl> 
of  All  Yeara  Bought  and  Said. 


JOHN  M.GILLESPIE, 

Room  No.  518  Atlantic  Building, 
49-51  Wall  Street,  NEW  YORK. 


BONDS 


AND    STOCK 
CERTIFICATES 

Handsomely  engraved,  or  in  cheaper  style 

(not  cheap  looking)  partly  printed  from 

type.     Send   for  samples  and  estimates. 

100  Certificates  $3  to  $25.  Seal  Press  $1  50.   Quick  WorK 

Albert   B.   Kinor   &   Co., 

Engravers  and  Lithographers, 
105  William  Street.  New  York  Ctty 


INSURANCE. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1904. 
The  Trustees,  in  Conformity  vi>h  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the  31st  of  December ,  1 003 ; 


°ti  iniuniR  on  Marine  Risks  from  let  January,  1903,  to  31st  December,  1903. 
it  miutus  on  Policies  not  marked  offlst  January,  1903 


$3,174,147  73 
800,368  56 


Total  Marine  Premiums $3  974.516  29 


Premiums  marked  ofi  from  1st  January,  1903,  to  31st  Deoember,  1903 $3,250,364  45 

interest  received  during  the  year $336,185  20  

.tent  «•  "  "         less  Taxes 111,923  77       $448,108  97 


Losses  paid  during  the  year  which  were  estimated 

In  1902  and  previous  years  $322,490  79 

Losses  occurred,  estimated  and  paid  in  1903 1,065,141  83 

Less  Salvages .„ $146,587  55 

Re-insurances 64,028  75 


Returns  of  Premiums  and  Expenses,  $467,841  97 


$1,387,632  62 

210,616  30 

$1,177.016  32 


The  Company  has  the  follo-winc  Assets,  viz.: 

United  Htates  and  ritate  of  New  York  .*>toob;  City,  Bank  and  other  Securities $5,170,084  00 

Special  deposits  In  Banks  and  Trust  Companies 1,612,252  53 

Keal  Estate  oorner  Wall  and  William  Streets  and  Exchange  Place...    $3,789,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000  3,864,000  00 

Premium  Notes  and  Bill  Receivable 1,107,221  88 

wash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 182,001  68 

ash  in  Bank 89,461  72 


Amount $12,025,021  81 

Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
.Hereof,  or  their  legal  representatives,  on  and  after  Tuesday ,the  second  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1 898  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  lega.  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1903,  for  which,  upon  application,  certificates  will  be  Issued 
on  and  "alter  Tuesday,  the  thiid  of  May  next.       By  order  of  the  Board, 

G.  STANTON  FLOYD-JONES,  Secretary. 


aCSTAV  AMS1NCK. 
►"KANCIS   M.  RA.CUN, 
JOHN  N.  BEACH. 
WILLIAM   K.  BOULTON 
rKKNON  II.  BKOWN, 
■VALUKOS   P.   BKOWN. 
JoSKPH  H.  CHAT.MAN, 
iHSOKGK  0,  CLAKK. 
BORNKLJU8  El. DEBT, 
""WALL)  FLE1TJ1ANN, 


TRUSTEES. 

herbert  l.  griggs, 
clement  a.  gk1scom, 
anson  w.  uaki), 
morris  k.  jesup. 
lewis  cass  led  yard, 
francis  u.  leggett. 

CHARLES  n.  LEVERICH, 
LEANOER  N.  LOVELL, 
GEORGE   H.  MACY, 
CHARLES  H.  MARSHALL. 
W.H.  U.MOORE. 


LEVI  P.  MORTON. 
HENRY  PARISH, 
FREDERIC    A.    PARSONS 
DALLAS  B.  PRATT, 
GEORGE    W.    QC1NTARD, 
A.  A.  KAY  EN. 
JOHN  L.   K1KER, 
DOUGLAS   ROBINSON. 
GL'STAV  H.  SCHWAB, 
WILLIAM    C.  STURGES. 


A.  A.  RAVEN,  President. 
F.  A   PARSONS,  Viee- Pres'l. 
CORNELIUS  ELDERT,  2d  Viee-Pres't 
THEO.  P.  JOHNSON,  jrf  Viee-Pres't. 
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SIMON  BORG  &  CO., 

HANKER*. 

M ember i  of  New  York  Stoek  Mmhmngt. 

No.  20  Nassau  Street,     •     New  Terk. 


High-Grade 

Investment  Bonds 

and  Q  uaranteed  Stocks. 


Descriptive  Circular  Mat  upon  Application, 

LADD,WOOD  &  CO., 

Members  New  York  Stock  Exchange, 

INVESTMENT   SECURITIES. 

7   WALL  STREET. 


Thiodoks  Wilson,  Member  n.T.  stock  Mx. 

GXOHGS  H.  WATSON  JB. 

William  Hxrbkbt. Mem.  N.T. Stock Bx. 

Wilson,  Watson  &  Herbert, 

BOND  AND  STOCK   BROKERS 
The  Hanover  Bank  Building, 

Corner  Nassau  and  Pine  Streets, 
NEW  TOBK. 

EX.  NORTON  &  CO,, 

52  Exchange  Place,  New  York. 

Hx.  Norton,  Mem.  N.T.  Stock  Xx.   G  bo.  F.  Norton. 

INVESTMENT  SECURITIES. 

Howard  Lapsley  &  Co., 

15  BROAD  STREET,  N,  Y. 

Transact  a  General  Banking  and  Stock 
Exchange  Business. 

ACCOUNTS  OF  BANKS  &  BANKERS  SOLICITED. 

IS  TE BEST  ALLOWED  ON  DEPOSITS. 

Private  Wires  to  Cincinnati  and  Chicago. 

B00DT,McLELLAN  &C0. 

BANKERS, 
No.  57  Broadway,  New  York  City. 

Members  New  York  Stock  Exchange. 

STOCKS,  BONDS  and  INYESTMENT8. 

Orders  Executed 
For  Investment  or  on  Margin. 

John  H.  Davis  &   Co., 

BANKERS, 

No.  10  WALL.  ST.,  NEW  YORK. 

Orders  for  Stocks  A  Bonds  executed  at  all  exchanges, 

Especial  attention  Riven  to  supplying  high-class 

INVESTMENT  SECURITIES. 

R.   J.   Jacobs  &  Co., 

41  New  Street. 

Members)  N.  Y    Stock  Exchange. 

Orders  Executed        Investment  or  on  Margin, 

INVESTMENT  SECURITIES. 

W.  H.  Goadby  &  Co., 

BANKERS  AND  BROKERS, 

NO.    74     BROADWAY,    NEW     YORK 

R.  T.  Wilson  &  Co., 

BAMK1BS   ft   COMMISSIOIT   KBBCHAJf  TS, 
33  Wall  Street    New  York. 


BZBA  LINCOLN.  WM.  W.  0 

PHILIP  OlMli 


LnTOOLN.OAS WELL  ft  00. 


Messoers  of  Mow  York  Stook  Exoksvo 


Investment  Securities. 


18  Wall  Stroo  . 


A.  M.  KIDDER  &  CO, 

BAHKSBS, 

18  WALL.  8TE1IT,   NSW  YORK. 

Eotablleked  IMS. 

MEMBERS  OF  NEW  YOBK  STOCK  EXCHANGE. 

Allow  interest  on  deposits  subjeat  to  sight  cheek. 
Bay  and  sell  on  commission  stocks  and  bends,  and 
deal  In 

RAILROAD  BONDS. 

GUARANTEED  STOCKS. 

HARRIMAN  &  CO., 

EQUITABLE   BUILDING,   NBW    YORK. 

BANKERS  AND  BROKERS, 

Transact  a  General  Banking  and  Stook  Hxohamgt 
Business.    We  make  a  specialty  of 

Investment  Securities. 

BRANCH  OFFICE,  BRISTOL  BUILDING, 
SOU  FIFTH  AVENUE. 

J.  S.  &  R.  D.  FARLEE, 

MEMBERS  NEW  YORK  STOCK   EXCHANGE. 
BROKERS  AND  DEALERS  IN 

INVESTMENT     SECURITIES. 

11  WALL  STREET,  NEW  YORK. 

Parkinson    &    Burr, 

STOCK  BROKERS, 

T  WALL  STREET,       53  STATE  STREBT. 

NEW  YORK.  BOSTON. 

Members  of  New  York  and  Boston  Stook  Bxehangea. 

Private  wire  between  the  two  onuses. 

Information  given  In  regard  to  all  Boston  securities 

and  quotations  furnished. 

Wm,  F AHNI8TOCK,  Memb.  N.  Y.  Stock  Hx. 

T.  J.  MUMFOED,  B.  B.  DODSOK 

Fahnestock    &    Co., 

BROKERS  AND  DEALERS  IN 

INVESTMENT     SECURITIES 

2   WALL   STREET. 


We  Make  a  Specialty  of 

BANK  AND  TRUST  CO 
STOCKS. 

P.  J.  Goodhart  &  Co., 

Member*  Neva  York  Stock  Mwehmngt, 
ST    BROADWAY,      -       NEW    YORK. 

Uhbt  O.  Campbill,  Edwin  P.  Camfbeu 

J  AMIS  G.  MAOliXAH. 

H.  G.  Campbell  &  Co., 

11  Wall  Street,  New  Yor 

MEMBERS  NEW  YOBK  STOCK  EXCHANGE 

Seonrltlee  Bought  and  Sold  on  Com 
mission. 

Jas.  H.  Oliphant  &  Co.. 

BANKERS  AND  BROKERS. 

20  Broad  Street,    .    .    New  York. 

TKUFEONl  NO.  3907  COBTLAHDT. 
JAB.  H.  OLIPHANT.  ALFRED  L.  NORBIi 

Members  New  York  Stook  HJxobsmge. 


%xus\  Companies. 


Dickinson,  Grummon  &  Co. 

Member*  New  York  Stock  Exchange 


TheTrustCo.of  America 

149  BROADWAY, 
(Northwest  Corner  Liberty  St.) 

Capital.  Sarplas  and  Undivided  Profits, 
95,594,850  38. 

Allows  Interest  on  Daily  Balances, 
subject  to  check  and  on  Certificates  of  Deposit 

Acts  as  Trustee,  Receiver,  Committee,  Executor 
Guardian.  Administrator,  Assignee,  Registrar, 
Transfer  and  Fiscal  Agent. 

0FFICEBS: 
Asfcbal  F.  Fitch,  Fres.    Wm.  Barbour,  V.-Ftm. 
Wm.  H.  Leupp,  V.-F.      H.  S.  Manning,  V.-F. 
B,  J.  Ckatry,  See'y.        A.  L.  Banister,  Treaa. 


Ashbel  P.  Fitch, 
Wm.  Barbour, 
H.  B.  Manning, 
Sam].  A.  Maxwell, 
MyronT.Herrick. 
Bmers.  MoMillin. 
Jas.  M.  Donald, 


DIRECTORS: 
George  Crocker, 
Edw.C.  Schaef  er, 
S.  C.  T.Dodd, 
Joel  F.  Freeman, 
James  Campbell, 
H.  S.  Redmond. 
Jno.R.  Heeeman 
George  C.  Boldt, 


iC.  I.  Hudson, 
Philip  Lehman, 
Geo.Blnmenthal, 
Frank  Jay  Gould, 
Wm.  A.  Clark, 
John  W.  Griggs. 
Edwin  Gould. 
Wm.  H.  Leupp. 


&cjc0trotatits. 


Wilkinson,  Reckitt, 

Williams  &  Co., 

Certified  Public  Accountants, 

(Illinois) 

MARQUETTE   BUILDING, 
CHICAGO. 


53    Broadway, 
NEW  YORK. 


Stephen  Glrard  Bide, 
PHILADELPHIA. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY, 

Certified   Public   Accountants. 

(Pennsylvania) 

Stephen   Glrard   Building, 
PHILADELPHIA. 


Broad  Exchange  Bide., 
NEW  YORK. 


Fidelity  Bnlldlng, 
BALTIMORE. 


HASKINS  &  SELLS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

30  Broad  Street,  New  York. 
30  Coleman  Street,  London,  E.  C. 

Cable  Address,  "HASKSELLS." 
Chicago.     Cleveland,     St.  Louis.     Pittsburgh, 

Itanof  W.F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

128  Broadway,  New  York. 

Examinations  of  Financial  Conditions  amd  Earnings. 

Reports  and  Adjustments  for  Consolidations 

and  Reorganizations. 

Investigations  an*  Audits  of  Bunking  and 
Stock  Brokerage  Houses. 


15  WALL  STREET. 
NEW   YORK. 


751    BROAD   ST., 
NEWARK,    N.JT 


Pogson,  Peloubet  &  Co* 

PUBLIC  ACCOUNTANTS. 

NEW  YORK,  42  Broadway. 

CHICAGO,  Marquette  Building. 

ST.  LOUIS,  Chemical  Building. 
BUTTE,  Hennessy  Building. 

WM.  FRANKLIN   HALL 

Accountant, 

exchange  Building        HnOT,,«    mahm 
53  State  Street-         BOSTON,  MASS. 

Books  audited.    Examinations  and  investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 

JAMES  PARK  &  00., 

CERTIFIED     PUBLIC     ACCOUNTANTS, 

52  Broadway,  New  York. 

238  La  Salle  Street,    Chicago. 


RAILWAY  AND  INDUSTRIAL 


SECTION. 


JPAGHES     1575     TO     1754    INCLUSIVE, 


GENERAL    INDEX. 

Page. 
EDITORIAL  ARTICLES- 
BLOCK     SIGNALS    THAT     ACT    DIRECTLY    ON    THE 

THROTTLE 1579 

IMPROVED  SLEEPING  CARS 1580 

THE  PROBLEM  OF  ELECTRIFYING  STEAM  RAILWAYS  1580 
GROWTH    OF  USE    OF    ELECTRIC  POWER  ON  STEAM 

ROADS 1581 

STEAM  RAILROADS  1583 

INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES  -  -  1722 
NEW  YORK  AND  BROOKLYN  BANKS  ....  1748 
NEW  YORK  AND  BROOKLYN  TRUST  CO'S  ....  1748 
N.  Y.  AND  BROOKLYN  FffiE  INSURANCE  CO'S  -        -      1748 

GAS  COMPANIES,  (See  also  "  Miscellaneous.")         -       -       -  1748 

railroad  earnings  monthly 1749 

index  to  railroad  companies  consolidated,  etc.  1751 

We  have  no  extra  copies  of  this  Section. 
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WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE   STREET,  corner  PEARL   STREET,  NEW  YORK. 

Entered  according  to  Act  of  Congress  in  the  year  1904,  by  William  B.  Dana  Company,  in  Office  of  Librarian  of  Congress,  Washington,  D.  C. 


JOHN    H.    DAVIS    &    CO. 

BANKERS 

AND 

DEALERS     IN     HIGH-CLASS     INVESTMENT     SECURITIES. 

MEMBERS  OF  NEW  YORK  AND  PHILADELPHIA  STOCK  EXCHANGES. 

Buy  and  Sell  Stocks  on  all  exchanges  ON  COMMISSION  ONLY,  and  carry  Stocks  aoi 
^onds  on  margin. 

lO     W^ALL     STREET,    NEW    YOIMSL 

Brown  Brothers  &  Co., 

PHILADELPHIA,  NEW    YORK,  BOSTON, 

4th  and  Chestnut  Sts.  59  WALL  STREET.  5©  State  St 

AND 

ALEX.  BROWN  &  SONS,  Baltimore  and  Calvert  Sts.,  Baltimore. 

ALL    CONNECTED    BY    PRIVATE    HIKE. 

Members  of  the  New  York,  Philadelphia,  Boston  and  Baltimore  Stock  Exchanges. 

Execute  Orders  on  Commission  for  Purchase  and  Sale  of  Stocks,  Bonds,  and  all  Investment  Secur- 
ities.   Bills  of  Exchange  Bought  and  Sold.    International  Cheques.    Certificates  of  Deposit. 

Commercial  Letters  of  Credit  and  Travelers*  Letters  of  Credit  issued,  available  In  all  parts  of  the  World. 

CoUectlons    made   on   all    points;    Telegraphic    Transfers   of   Money    made    between    this    Country    and   Europe. 

Deposit  Accounts  of  American  Banks,  Bankers,  Firms  and  Individuals  received  upon  favorable  terms. 


Brown,  Shipley  &  Co.,  Founders'  Court,  Lothbury,  E.  C,  London. 


J.  S.  &  R.  D.  FARLEE, 

MEMBERS  OF  THE  NEW  YORK  STOCK  EXCHANGE 

NO.     11     WALL    STREET,  -  NEW     YORK. 

Brokers  and  Dealers  in  Investment  Bonds  and  Stocks. 

STATE,  MUNICIPAL,    AND    APPROYED 

RAILROAD     BONDS, 

On    hand   for    Immediate    Delivery,    suitable    for    Savings    Banks,    Trust    Funds    and    other 

Conservative  Investors.      Correspondence  Solicited. 


H.  CRUGER   OAKLEY.  MAYNARD   C.  EYRE.  CHARLES  C.  HARRISON.  WILLIAM  A.  JENNINGS. 

JAMES  WHITELY,  Special. 

PRINCE  &  WHITELY. 


Bankers  and  Brokers, 


NO.     32     BROADWAY,     NEW     YORK, 

AND 

15     CENTRE    STREET,     NEW     HAVEN,     CONN. 

All  classes  of  RAILWAY   STOCKS,   also    Grain,   Provisions,   Petroleum  and  Cotton, 

Bought  and  Sold   on   Commission. 


SPECIAL     ATTENTION     GIVEN     TO     INVESTMENT! 
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United  States  Bonds, 

Bailroad,     DyC-nxLiciTDa,! 


AND    OTHER 


Investment  Securities. 


HARVEY    FISK    &    SONS, 

NEW  YORK,  29  Nassau  Street.  HARTFORD,  CONN.,  represented  by 

HENRY  L.  WILKINSON, 
BOSTON,  10  Post  Office  Square.  Conn  Mutual  Life  Building. 

PHILADELPHIA,  represented  by  CHICAGO,  ILL.,  represented  by 

JAMES  H.  CHAPMAN,  D.  K.  DRAKE, 

421  Chestnut  Street.  414  Continental  Nat,  Bank  Bldg. 


OUR     LIST    OF     INVESTMENT     SECURITIES     SENT    ON    APPLICATION. 

GOLDMAN,  SACHS  &  CO., 

BANKERS, 

45-49  Exchange  Place,  New   York. 

MEMBERS    NEW    YORK    STOCK    EXCHANGE. 

EQLgl=L-Gr2?acie    IBoiclcLs- 

FLAGG    &    WORCESTER, 

NO.    45    WALL    STREET,    NEW    YORK. 

BROKERS    AND     DEALERS     IN     RAILWAY     BONDS 

AND    OTHER 

INVESTMENT   SECURITIES. 
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N.   W.i  HALSEY   &   CO.,    Bankers 


BUY    AND   SELL 

RAILROAD    BONDS    AND    GUARANTEED    STOCKS 

OF  THE   BEST  TRUNK  LINES,  ALSO  OTHER  APPROVED 

BONDS    FOR    INVESTMENT. 


CORRESPONDENCE      INVITED. 


49   Wall    St.,    New    York.  The    Rookery,    Chicago 


N.  W.  HARRIS  &  CO., 

BANKERS, 

PINE  STREET   COR.  WILLIAM, 
CHICAGO.  NEW  YORK.  BOSTON. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

188  US     TRAVELERS'     LETTERS     Of     GREDI'l 
AVAILABLE  IN  ALL  PARTS  OF  THE   WORLD. 

QUOTATIONS  FURNISHED  FOB  PURCHASE,  SALE  OR  EXCHANGE 


FISK    &    ROBINSON 

BANKERS 

Government  Bonds  and  other  Investment  Securities 

MEMBERS    NEW    YORK    STOCK    EXCHANGE 

36  CEDAR  STREET  28  STATE  STREET 

NEW  YORK  BOSTON 

SIMON    BORG    &    CO., 

Bankers, 

20   NASSAU   STREET,      -  NEW    YORK. 

JH  EM  REUS    OF    NEW     YORK    STOCK    EXCHANGE. 

Investment  Securities. 

Pnme   Bonds   and    Guaranteed   Stocks   tor   Savings    Banks,  Institutions,    Trust    Estates 

and  Individual  Investors  a  Specialty. 

LIST   OF   INVESTMENT   OFFERINGS  SENT   ON   APPLICATION. 


RAILWAY  AND  INDUSTRIAL 


SECTION 


OF  THE 


Commercial  &  {Financial  Qhrowicle. 


Entered  according  to  Aot  of  Congress  in  the  year  1904,  by  William  B.  Dana  Company,  In  the  office  of  Librarian  of  Congress,  Washington,  D.  O. 
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BLOCK  SIGNALS  THAT  AOT  DIRECTLY 
ON  THE  THROTTLE. 

Every  three  months  the  Inter-State  Commerce  Com- 
mission issues  a  bulletin  giving  the  cost  in  human  lives 
of  our  United  States  railroad  systems.  The  figures  vary 
considerably  for  different  periods;  but  the  dead  are 
always  numbered  in  hundreds,  the  injured  in  thousands. 
A  majority  of  these  of  course  are  employees  who,  in 
many  cases,  bring  destruction  upon  themselves  through 
their  own  carelessness  and  recklessness;  but  the  number 
of  passengers  who  are  the  victims  of  inadequately 
equipped  railroads  or  unreliable  employees  is  no  small 
percentage  of  the  total.  Many  of  our  railroads  are 
supplied  with  most  elaborate  automatic  signal  systems 
— reliable  systems  which  cannot  become  disarranged 
without  showing  danger  signals — and  yet  these  very 
roads  are  not  without  occasional  accidents  fully  as  seri- 
ous as  those  operated  under  telegraphic  orders. 

Evidently  there  is  something  lacking  in  even  the  best  of 
automatic  block-signal  systems.  Experience  proves  that  it 
is  not  sufficient  to  show  the  engineer  a  green  or  red  signal, 
as  he  may  not  heed  it.  Engineers  have  been  found 
asleep  at  the  throttle ;  in  several  cases  they  have  ■  been 
found  dead  at  the  throttle ;  on  more  than  one  occasion 
their  attention  has  been  diverted  at  critical  moments  by 
a  defect  in  some  part  of  the  locomotive,  and  in  certain 
instances  the  sight  of  a  red  light  suddenly  bursting 
into  view  has  served  to  paralyze  the  engineer  rather 
than  to  arouse  him  to  actiou.  The  experiment  was 
recently  made  in  one  of  our  railroads  of  extinguishing 
the  signals  at  a  certain  point  and  it  was  found  that, 
contrary  to  orders,  a  number  of  engineers  passed  that 
point  without  stopping  to  investigate  the  absence  of 
signal  lights.     There  is  therefore  a  great  demand  for  a 


system  which  will  act  directly  on  the  throttle  in  cases 
where  the  human  intermediary  fails  to  act. 

The  United  States  Patent  Office  is  beset  with  applica- 
tions for  patents  on  inventions  purporting  to  accomplish 
this  result.  They  range  from  the  most  crude  and  absurd 
devices  to  systems  containing  considerable  merit,  which 
in  fact  could  be  relied  upon  to  safely  run  a  locomotive 
without  any  engineer  at  the  throttle.  But  so  far  every 
system  designed  to  act  directly  on  the  throttle  has  been 
open  to  a  great  objection,  namely  that  it  would  en- 
courage carelessness  on  the  part  of  the  engineer,  who 
would  learn  to  depend  so  much  on  the  automatic  mech- 
anism to  do  his  work  that  he  would  fail  to  keep  his  eye 
on  the  track,  and  then  in  case  anything  went  wrong  with 
the  system,  an  accident  would  be  quite  sure  to  occur. 
However,  a  new  system  has  just  been  invented  which 
claims  not  only  effectively  to  stop  the  train  in  case  of 
neglect  on  the  part  of  the  engineer,  but,  in  addition,  to 
teach  the  engineer  to  be  most  careful  and  watchful. 

In  this  system  the  locomotive  is  provided  with  two 
levers  which  project  laterally  from  the  cab,  the  lower  one 
being  a  little  over  six  feet  from  the  rails,  so  as  to  clear  any 
one  standing  near  the  track  and  yet  be  accessible  to 
a  flagman  along  the  track  in  case  of  emergency. 
The  lower  lever  is  pivoted  to  swing  vertically 
toward  the  upper  one,  but  it  is  normally  held  in  its  low- 
est position  by  a  glass  rod  interposed  between  these 
levers.  In  case  of  danger,  in  addition  to  the  usual  sem 
aphore  block  signals,  an  arm  is  raised  along  the  track  in 
such  position  as  to  strike  and  break  the  glass  rod  and 
permit  the  lower  lever  to  rise  under  the  action  of  a 
spring.  This  movement  is  utilized  to  admit  steam  to  a 
cylinder  provided  with  a  piston  which  acts  directly  on 
the  throttle.  When  the  piston  has  moved  through  a 
part  of  its  stroke  it  opens  a  valve,  admitting  steam  to  a 
second  cylinder  acting  to  set  the  air  brakes,  and  two  or 
three  seconds  later,  when  the  piston  has  traveled  the 
full  length  of  its  stroke,  it  sets  in  operation  a  mechanism 
which  sands  the  track.  Not  until  the  train  is  brought  to 
a  stop  and  the  engineer  leaves  his  cab  to  place  a  new 
rod  between  the  levers  will  the  throttle  be  released. 

Thus  it  will  be  seen  that  the  engineer's  duties  may  all 
be  automatically  taken  care  of  by  the  signal  system ;  but 
this  is  a  provision  against  an  emergency  only,  and  it  is 
not  the  purpose  of  the  invention  to  take  away  any 
responsibility  from  the  engineer.  The  engineer  is  pro- 
vided with  a  means  for  swimring  the  two  levers  about 
until  they  clear  the  signal  arm  along  the  track.  In  so 
doing  the  throttle  is  closed,  shutting  off  the  steam  from 
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the  cylinders.  After  the  signal  is  passed  the  levers  may 
be  swung  out  to  their  normal  position  by  the  operation 
of  a  valve,  thus  releasing  the  throttle.  It  is  proposed  that 
each  engineer,  before  starting  on  a  run,  be  provided 
with  a  limited  number  of  glass  rods,  each  bearing  a 
different  numeral  or  a  distinguishing  character,  and  that 
at  the  end  of  his  run  he  be  obliged  to  deliver  the  rods  to 
some  official,  who  could  by  checking  off  the  numbers 
ascertain  whether  the  engineer  had  passed  any  danger 
signal  without  heeding  the  warning,  and  also  just  how 
many  signals  had  thus  been  ignored.  In  the  cab  of  the 
locomotive  a  time  recorder  is  located  which  is  connected 
with  the  automatic  mechanism  in  such  manner  as  to 
record  on  a  slip  of  paper  each  automatic  operation  of 
the  throttle  and  the  time  of  its  occurrence,  so  that  the 
authorities,  when  investigating  the  engineer's  explana- 
tion of  his  failura  to  observe  the  signal,  will  know  just 
what  signal  was  ignored  and  when  the  automatic  mech- 
anism was  put  into  operation,  and  will  be  better  able  to 
judge  of  the  accuracy  of  his  statement.  A  heavy  fine 
for  each  lapse  and  the  threat  of  discharge  for  repeated 
violation  of  the  rules  would  be  sure  to  teach  the  extreme 
of  caution.  The  engineer  could  in  no  way  dodge  the 
consequences  of  ignoring  a  signal.  It  would  be  impossi- 
ble for  him  to  run  his  locomotive  with  lever  swung  in- 
ward out  of  the  path  of  the  signal  arm,  because  the  parts 
are  so  arranged  as  to  close  the  throttle  and  lock  it  in 
closed  position  when  the  levers  occupy  any  other  than 
their  normal  outer  position. 

It  will  be  evident  that  the  chances  of  accident  on  a 
road  thus  equipped  are  reduced  to  a  minimum.  The  auto- 
matic devices  do  not  relieve  but  on  the  contrary  increase 
the  vigilance  of  the  engineer,  and  each  serves  as  a  check 
upon  the  other.  In  case  of  accident  to  the  man  the  auto- 
matic system  acts ;  in  case  of  accident  to  the  latter  the 
keen  eye  of  the  man  at  the  throttle,  rendered  still  keener 
by  his  competition  with  the  automatic  system,  would 
detect  any  abnormal  conditions,  and  he  would  bring  the 
train  to  a  stop.  The  only  chance  for  an  accident  would 
then  occur  when  both  man  and  machine  were  simultane- 
ously disabled. 

It  is  proposed  to  test  this  system  at  an  early  date  on 
an  unused  track  of  the  Long  Island  Kailroad.  If  the 
invention  accomplishes  all  that  is  claimed  for  it  and  no 
serious  defects  are  detected,  the  value  of  it  to  the  railroad 
companies  will  no  doubt  lead  to  its  general  adoption. 


IMPROVED  SLEEPING  CABS. 

Doctors  have  long  been  cognizant  of  the  unsanitary 
conditions  prevalent  in  sleeping  cars  and  have  issued 
,  many  warnings  against  this  menace  to  the  health  of 
travelers.  Most  travelers,  however,  seem  deaf  to  these 
warnings  and  do  not  realize  the  dangers  to  which  they 
are  subjected.  To  be  separated  only  by  a  sheet  from  the 
■ame  bedding  that  was  used  by  "Tom,  Dick  and  Harry" 
on  previous  nights  is  bad  enough,  but  when  one  is 
reminded  that  this  bedding  has  been  packed  away  with- 
out ventilation  for  fifteen  hours  of  the  day,  to  breed  and 
propagate  disease  germs  of  all  sorts,  the  wonder  is  that 
the  matter  should  attract  so  little  attention. 

It  has  recently  been  reported  that  the  Pullman  Palace 
Car  Company  is  about  to  make  certain  changes  in  its 
sleepers  calculated  to  remedy  in  some  measure  these  un- 
sanitary conditions.  All  scroll  and  grill  work  or  decora- 
tion which  might  offer  a  home  for  vermin  is  to  be  abol 
ished.  All  nooks,  crevices  and  angles  are  to  be  avoided. 
The  upholstery  is  to  be  reduced  as  much  as   possible. 


Curtains  are  to  i»e  made  ot  a  special  imported  mohair. 
The  idea  of  cleanliness  will  be  emphasized  in  every  de- 
tail of  the  construction  and  decoration. 

These  improvements  are  steps  in  the  right  direction, 
and  as  such  are  vjery  encouraging,  but  as  yet  nothing  has 
been  suggested  by  the  Pullman  Company  to  ameliorate 
the  bedding  evil. 

Our  attention  was  directed  not  long  ago  to  a  new  type 
of  sleeper,  as  yet  not  put  into  public  service,  in  which 
special  provisions  are  made  for  thoroughly  airing  the  bed- 
ding during  the  entire  day.  This  car  is  in  reality  a  com- 
bination sleeper  and  chair-car;  for  in  the  day  time  the  berths 
are  entirely  concealed  from  view;  and  spacious,  wicker 
chairs  are  provided  in  place  of  the  stuffy,  upholstered 
seats  to  which  we  are  accustomed.  In  the  floor  along  each 
side  of  the  car  is  a  series  of  trap-doors  which  open  into 
a  chamber  in  the  car  bottom.  Into  this  chamber  the 
berths  are  lowered  and  stored  during  the  day  time. 
From  each  end  of  the  chamber  pipes  lead  up  to  the  car 
roof,  and  through  these  pipes  a  constant  current  of  air 
is  maintained,  which  thoroughly  ventilates  the  bedding, 
driving  off  the  stuffy,  foul  odors  that  cling  to  the 
blankets. 

Effective  means  are  provided  for  purifying  the  air  of 
all  dust  before  it  is  admitted  to  the  chamber,  so  that 
there  can  be  no  deposit  of  dust  in  the  bedding.  At 
night,  when  it  is  desired  to  make  up  the  berths,  the  por- 
ter raises  the  trap-doors  to  a  vertical  position,  locking 
them  in  place.  In  this  position  they  serve  as  uprights 
or  standards  on  which  the  berths  are  supported.  The 
berths  are  raised  by  a  few  turns  of  a  crank,  and  the 
chairs  are  stowed  away  in  their  place  in  the  chamber. 
The  whole  operation  of  making  up  an  upper  and  lower 
berth  requires  but  two  or  three  minutes,  and  the  ar- 
rangement is  such  that  in  making  up  one  section  no  other 
section  is  disturbed — an  important  improvement  over 
systems  now  commonly  in  use. 

Another  important  advantage  claimed  for  the  new  con- 
struction is  that  it  places  most  of  the  weight  near  the 
rails,  making  the  car  run  very  steadily.  Sleeping  cars  in 
which  the  upper  berths  are  supported  from  the  ceiling  re- 
quire heavy  and  substantial  frame-work,  and  in  order  to 
overcome  the  top-heaviness  incident  to  such  construction, 
it  is  the  practice  to  weight  the  bottom  of  the  car  with 
lead,  marble  dust  or  other  ballast.  Though  some  ballast 
is  required  in  the  new  type  of  car,  yet  it  is,  compara- 
tively, so  little  as  to  make  an  appreciable  difference  in 
weight  between  it  and  the  usual  type  of  car. 


THE  PROBLEM  OF  ELEGTBIFYING  STEAM 

BAIL  WAYS. 

Electricity  is  a  mysterious  thing  if  "thing"  it  may  be 
called — invisible,  intangible,  immeasurable  by  our  com- 
mon standard  of  weight  and  measure.  It  is  no  wonder 
that  the  matter-of-fact  and  practical  locomotive  engineer 
should  sustain  a  natural  inborn  aversion  for  electrically- 
actuated  devices.  Nor  is  it  surprising  that  the  same 
dislike  for  matters  electrical  should  have  spread  to  the 
railroad  authorities  themselves. 

The  days  of  radical  changes  in  locomotive  construc- 
tion appear  to  have  passed.  We  assume  the  locomotive 
to  have  reached  its  highest  stage  of  development.  The 
only  changes  that  take  place  in  these  days  are  details 
required  by  increase  in  size  and  power  of  the  engines. 
One  or  two  engineers  have  proposed  the  daring  innova- 
tion of  replacing  the  reciprocating  action  with  turbines 
coupled   directly  to   the  drivers;  and  the  rotary-engine 
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crank  still  dreams  of  a  successful  locomotive  driven  on 
the  rotary  principle.  But  these  are  all  frowned  upon  by 
the  majority  of  the  railroad  fraternity,  who  have  become 
so  used  to  the  old,  time-tested  and  established  construc- 
tion as  to  look  with  disfavor  upon  any  departure  from 
settled  conditions.  This  conservative  tendency  has  been 
one  of  the  chief  obstacles  to  the  electrification  of  our 
steam  roads.  Just  now  the  electrical  engineers  them- 
selves are  far  from  certain  as  to  the  best  form  of  elec- 
trical motor  for  traction  purposes.  Is  it  not  a  little  too 
much  to  expect  of  the  loyal  adherents  to  nineteenth- 
century  teachings  to  suddenly  abandon  the  orthodox 
faith  for  this  new  "thing" — the  mysterious  electrical 
doctrine  of  the  twentieth  century — especially  when  the 
very  advocates  of  the  uew  doctrine  are  not  quite  certain 
of  their  ground  ? 

Two  powerful  agents,  however,  are  working  in  favor 
of  the  new  teachings,  and  to  a  limited  degree  they 
are  already  successful.  We  refer  to  public  sentiment, 
acting  through  the  Legislature,  to  compel  the  use  of 
electricity  in  tunnels,  and  street  railway  competition 
which  is  really  public  opinion  expressed  in  another  and 
equally  practical  way. 

The  rapid  strides  which  have  been  taken  by  our  street  \ 
railways  in  the  past  few  years  are  simply  marvelous.  We 
still  call  them  "street  railways,"  but  the  line  of  demarc- 
ation between  many  present-day  street  railways  and 
railways  as  we  have  heretofore  conceived  them  is  becom- 
ing less  and  less  distinct.  When  we  are  reminded  that 
some  so-called  "  street  railways  "  cover  several  hundred 
miles  of  track  and  operate  trains  capable  of  making 
sixty  miles  an  hour,  trains,  furthermore,  which  comprise  ' 
baggage  and  parlor  and  sleeping  cars,  the  distinction 
between  the  two  terms  vanishes  almost  entirely. 

Trunk  lines  so  far  are  not  menaced,  because  for  long 
distances  it  has  yet  to  be  proved  that  electricity  offers  any 
advantages  over,or  even  equals,  the  advantages  of  steam. 
In  suburban  lines  competition  is  keenly  felt,the  suburban 
traffic  being  in  some  localities  almost  entirely  diverted 
from  the  steam  railways.  The  public  hates  a  time-table, 
and  the  ability  to  take  a  car  at  any  time  of  the  day  with- 
out consulting  a  printed  schedule  is  a  telling  point  with 
the  average  passenger.  Then,  too,  railroads  which  are 
obliged  to  pass  through  long  tunnels  operate  under  a 
handicap,  for  not  a  few  persons  have  a  fear  of  tunnel  ac- 
cidents. Such  were  the  causes  which  led  to  the  electrifi- 
cation of  the  Mersey  Eailroad,  the  first  English  steam 
railway  to  change  to  electric  motive  power.  It  was  owing 
to  public  demand  after  the  Park  Avenue  disaster  that 
the  New  York  Central  Eailroad  decided  to  substitute 
electricity  for  steam  on  a  section  of  its  line. 

It  is  unfortunate  that  certain  roads  should  be  com- 
pelled to  use  electricity  just  at  this  time,  when,  as  we 
have  above  stated,  the  status  of  the  alternating-current 
motor  is  not  definitely  settled.  According  to  present 
indications  direct-current  motors,  which  are  now  almost 
universally  used  in  this  country  for  traction  purposes,  are 
destined  to  be  supplanted  before  long  by  alternating- 
current  motors.  Yet  despite  these  indications,  the  New 
York  Central  Eailroad  has  been  obliged  to  adopt  the 
direct-current  motor  system — owing  mainly  to  limits  of 
time  which  compelled  the  acceptance  of  the  system  now 
in  the  most  highly  developed  state.  No  steam  railroad 
unless  thus  compelled  or  severely  pressed  by  competitive 
lines  will  venture  to  change  its  motive  power  until  the 
practicability  or  impracticability  of  the  alternating-cur- 
rent motor  has  been  definitely  determined. 


The  new  Launue  single-phase,  alternating-current 
motor,  which  is  just  now  awakening  such  widespread  in- 
terest, is  claimed  to  possess  all  the  advantages  of  a  direct- 
current  motor,  doing  away  at  the  same  time  with  stations 
for  transforming  the  rotary  current, which  stations  are  now 
required  for  direct-motor  systems  employing  converted 
alternating  currents.  The  new  motor,  therefore,  effects 
a  material  saving,  not  only  in  the  cost  of  installation,  but 
also  in  operating  expenses.  This  motor  has  as  yet  been 
subjected  to  no  practical  public  test,  and  its  efficiency  is 
still  a  matter  of  conjecture.  It  may  or  may  not  be  the 
long-looked-for  motor.  Let  electrical  engineers  settle  the 
question,  and  when  they  are  finally  agreed  on  the  best 
motor  for  railroad  purposes,  we  may  possibly  see  the  loco- 
motive yield  to  its  rival. 

In  the  meantime  the  conservative  steam  railway  ele- 
ment will  become  better  acquainted  with  electricity  and 
its  advantages,  and  by  studying  those  few  sections  which 
have  made  the  change  under  stress  of  circumstances, 
will,  upon  the  advent  of  the  perfect  motor,  be  more  rec- 
onciled to  the  new  conditions  and  more  willing  to  adopt 
it  in  place  of  the  locomotive. 


GROWTH  OF    USE   OF   ELECTRIC    POWER 
ON  STEAM  ROADS. 

Although  electrical  scientists  acknowledge,  as  indi- 
cated in  the  preceding  article,  that  they  have  not  as  yet 
perfected  the  system  which  they  hope  to  develop  for  use 
in  the  heavy  operations  of  railroad  service,  more  or  less 
progress  in  the  conversion  of  steam  roads  to  electric  serv- 
ice has  occurred.  Whether  the  achievements  already 
attained  in  developing  higher  power  and  equipment  capa- 
ble of  utilizing  it  have  accelerated  the  movement,  or 
whether  competition  has  become  more  severe,  it  is  cer- 
tain that  instances  of  change  from  steam  power  to  elec- 
tric power  have  become  more  numerous  in  recent  years. 
The  number  of  steam  roads  which  have  been  or  are  now 
being  equipped  to  be  operated  wholly  or  in  part  by  elec- 
tricity is  of  course  far  from  large.  In  view,  however,  of 
the  interest  attaching  to  the  subject  a  brief  review  of  what 
has  already  been  done  will  be  useful  and  instructive. 

The  New  York  Xew  Haven  &  Hartford  EE.  was  one 
of  the  first  to  take  the  step  in  this  country,  and  seems  to 
have  gone  into  the  matter  more  extensively  than  any 
other  system.  Moreover,  in  its  case  the  initiative  was 
taken  fully  a  decade  ago.  In  the  company's  report  for 
the  year  ending  June  30  1894  the  subject  is  mentioned  in 
these  words :  "The  construction  of  electric  roads  in  the 
neighborhood  of  our  property,  continues  throughout  all 
its  territory.  Wherever  they  seriously  reduce  the  rev- 
enue of  this  property,  we  shall  be  compelled  to  lessen 
local  service  in  a  corresponding  degree."  The  report 
for  the  year  ending  June  30  1895  gives  a  short  account 
of  the  company's  action  in  applying  electricity  to  the 
operation  of  the  Nantasket  Beach  EE.,  seven  miles  in 
length.  In  regard  to  this,  President  Clark  said  :  "The 
experiment  has  demonstrated  that  power  generated  in  a 
stationary  plant  and  transmitted  by  electrical  agency 
can  be  successfully  used  in  the  operation  of  a  standard 
railroad." 

In  189G  the  company  began  to  have  a  hope  that  by 
instituting  electrical  operations  on  a  number  of  its  lines 
it  could  retain  its  business  and  successfully  meet  the 
competition  of  outside  electric  companies.  The  report 
for  that  year  contained  the  following:  "The  use  of 
electricity  as  a  motive  power  has  been  extended,  as  fore- 
-Hdowed   in    the   last  statement.     On  the  South  Shore 
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Branch  ot  the  Old  Colony  system  the  current  lias  been 
successfully  and  economically  conveyed  in  a  third  rail 
insulated  upon  wooden  blocks  in  the  centre  of  each  track. 
The  results  have  surprised  experts,  and  it  is  now  proba- 
ble that  a  third  rail  will  be  laid  at  various  points  upon 
the  company's  property  during  theyear  to  come."  In  1897 
it  was  announced  that  a  new  power  house  had  been 
constructed  so  as  to  be  able  to  supply  current  "in  four 
different  directions  on  this  road,  and  also  supply  the  New 
England  BR.,  via  New  Britain  to  Hartford  and  to 
Bristol."  Extensions  of  the  use  of  electricity  to  the 
Plymouth  Division  and  the  Highland  Division  by  the 
third  rail,  and  on  the  New  Canaan  Branch  by  overhead 
trolley ;  and  to  the  piece  of  road  from  Nantasket  Junc- 
tion to  Cohasset  by  third  rail,  together  with  the  prepara- 
tion of  the  Providence  "Warren  &  Bristol  RR.,  for  over- 
head trolley  service,  are  noted  in  the  reports  for  1898 
and  1899.  In  1900  it  was  stated  the  completion  of 
installation  of  electricity  on  the  Providence  Warren  & 
Bristol  had  been  "delayed  on  account  of  the  difficulties 
in  obtaining  equipment  and  machinery  for  furnishing 
power;"  but  in  1901  the  announcement  came  that  the 
equipment  of  that  line  had  been  completed  and  "prom- 
ised successful  results  in  operation." 

In  addition  to  electrifying  these  portions  of  its  own 
road,  the  New  York  New  Haven  &  Hartford  Co.  has 
from  time  to  time  acquired  ownership  or  control  of  a 
considerable  number  of  independent  trolley  lines.  In- 
formation is  lacking  as  to  just  how  many  street  railways 
the  New  Haven  Company  controls,  but  among  the  lines 
which  it  has  acquired,  or  become  interested  in,  may  be 
mentioned  the  Stamford  Street  Ry.,  the  Meriden  Elec- 
tric RR.,  the  Worcester  &  Connecticut  Eastern  and  the 
Fairhaven  &  Westville  RR.;  control  of  this  latter  sys- 
tem embracing  116  miles  of  track,  was  taken  over  on 
March  12  of  this  year.  Altogether  the  New  Haven  Co. 
is  supposed  to  own  or  control  about  300  miles  of  electric 
road,  of  which  the  greater  part  consists  of  separately 
operated  trolley  lines. 

But  apart  from  the  New  Haven  road  there  are  relative, 
ly  few  instances  of  this  kind.  The  Fonda  Johnstown  & 
Gloversville  RR.  is  another  steam  road  which  operates 
electric  lines,  though  these  also  were  originally  indepen- 
dent electric  railways.  They  are  the  Cayadutta  Electric 
Ry.  and  the  Amsterdam  (Electric)  Street  Ry.,  and  were 
purchased  in  1902.  In  the  same  year  the  North  Shore 
RR.  of  California  began  to  electrify  and  standard-gauge 
25£  miles  of  its  87  miles  of  narrow-gauge  road.  This 
was  finished  in  August  1903.  The  year  1902  also  saw 
the  Cincinnati  Georgetown  &  Portsmouth  RR.,  55 
miles,  formerly  a  narrow-gauge  steam  road,  changed  to 
standard-gauge  electric.  In  1903  the  Ohio  River  &  West- 
ern RR.  succeeded  to  the  Bellaire  Zanesville  &  Cincin- 
nati. The  Bellaire  Zanesville  &  Cincinnati  Company  oper- 
ated a  narrow-gauge  steam  road,  which  the  Ohio  River 
&  Western  Company  plans  to  change  to  standard-gauge 
and  operate  by  electricity  for  its  passenger  business  and 
by  steam  for  its  freight  service.  The  present  month  the 
Chesapeake  Transit  Co.  (electric)  has  bought  control  of 
the  Norfolk  &  Southern  RR.  (steam),  and  proposes  to 
equip  for  electrical  operation  the  lines  of  that  road  lying 
beteen  Norfolk  and  Virginia  Beach  and  Munden  Point. 
Mention,  of  course,  should  also  he  made  of  the  applica- 
tion of  electric  power  in  the  operation  of  the  elevated 
roads  in  New  York  and  Brooklyn. 

Tunnel  service  is  an  exceptional  phase  of  steam  road 
operation,  and  electric  traction  for  such  use  cannot  fairly 
be  classed  with  the  instances  already  given.  Such  is 
the  case  of  the  Baltimore  &  Ohio  lilt.,  which  is  operat- 
ing  some   very  powerful  electric  engines  in  its  tuuuels. 


Terminal  service  by  electricity  like  that  which  the  New 
York  Central  is  planning  to  install  at  the  Grand  Central 
Station  in  this  city  is  also  of  a  different  class.  There 
have,  however,  been  reports  that  that  the  Central  is 
experimenting  with  a  view  also  to  a  possible  extension  of 
the  electrification  of  its  road  for  suburban  passenger 
service. 

Abroad  the  situation  is  much  the  same — that  is,  while  the 
movement  has  not  as  yet  reached  large  proportions,  it  is 
growing.  In  England  the  installation  of  high-power  electric 
equipment  is  being  carried  on  quite  extensively,  espec- 
ially in  tunnels  and  for  underground  roads,  such  as  the 
Mersey  Electric  Co.  and  the  comprehensive  scheme  of 
electrification  now  being  prosecuted  under  the  name 
of  the  Underground  Electric  Railways  of  London,  Lim- 
ited. These,  however,  also  fall  in  a  class  by  themselves. 

The  Lancashire  &  Yorkshire  Ry.  and  the  North-East- 
ern  Ry.,  we  learn  through  the  "Railway  News"  of  Lon- 
don, share  the  distinction  of  being  the  first  to  undertake 
the  electrification  of  a  standard  English  steam  railway. 
The  Lancashire  &  Yorkshire  plans  include  use  of 
electricity  on  an  equivalent  of  47  miles  of  single  track 
from  Liverpool  to  Southport,  and  those  of  the  North- 
Eastern  Ry.  include  82  miles  of  single  track  in  the  section 
of  country  about  Newcastle-upon-Tyne.  These  schemes 
are  just  nearing  completion,  parts  of  the  electrified  sec- 
tion of  each  having  been  very  recently  opened,  while 
work  on  the  remainder  is  progressing  rapidly.  Diver- 
sion of  traffic  from  their  lines  by  the  construction  of 
competing  electric  tramways  is  given  as  the  direct  cause 
of  this  action  on  the  part   of  these    two   companies. 

In  Germany,  though  the  electricians  there  are 
well  advanced  in  all  branches  of  electric  develop- 
ment, and  have  been  carrying  on  an  extensive  series 
of  experiments,  the  results  achieved  have  appar- 
ently not  been  turned  toward  the  conversion  of  the 
existing  steam  lines,  but  rather  to  the  construction  of 
new  electric  lines.  Nevertheless  it  seems  that  regular 
service  was  begun  in  1903  on  an  experimental  electri. 
fied  portion  of  one  of  the  suburban  railroads  from 
Berlin,  5£  miles  in  length.  A  second  line  leading  to 
Kopenick  is  now  being  equipped.  This  may  mark  the 
beginning  of  a  change  from  steam  to  electricity  for  the 
suburban  service  of  Berlin  at  least. 

According  to  the  "Railway  Age"  the  Swedish  Govern- 
ment has  become  sufficiently  interested  in  the  matter  to 
appoint  a  well-known  electrician  to  make  an  expert 
examination  into  the  subject  with  a  view  to  the  possible 
electrification  of  the  State  railways.  That  country  has 
abundant  water  power  and  large  quantities  of  peat,  both 
of  which  might  be  used  to  advantage  in  generating  elec- 
tricity. 

In  France  the  main  instances  of  steam  roads  using 
electric  motive  power  are  the  Paris- Versailles  road  and 
the  underground  railway  of  the  Compagnie  d'Orleans  in 
Paris.  The  Paris- Versailles  road  did  not  substitute  elec- 
tricity for  steam  on  its  lines,  however,  but  built  an 
auxiliary  line,  equipped  for  operation  with  that  power  on 
separate  tracks  for  the  greater  part  of  the  distance,  for 
the  purpose  of  relieving  the  overcrowded  condition  of 
its  traffic. 

In  Italy  the  Lugano  line  as  early  as  1890  operated 
with  electrical  equipment  over  part  of  its  route.  Now 
two  other  roads,  the  Lecco  RR.  (68  miles)  and  the 
Varese  road  (66  miles)  use  electricity  for  their  regular 
service.  Electric  equipment  is  winning  much  favor  in 
that  country  for  heavy  traffic,  and  it  is  reasonable  to 
expect  a  further  extension  of  the  system  there. 

Enough  has  been  said  to  show  that  the  movement 
toward  adopting  electricity  for  heavy  operations  of  steam 
roads  which  is  going  on  in  this  country  and  Europe  is  at 
least  worth  watching  if  only  to  observe  the  practical 
results  which  follow 
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B—  BowIIdk  Green  Trust. 
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CI—  City  Trust. 
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Ka— Eastern  .Trusu 
Eq— Equitable  Trust. 
K—    Farmers'  Loan  &  Trust. 
G —    Guaranty  Trust. 
K—   Knickerbocker  Trust. 
Ma— Manhattan  Trust. 
Me— Mercantile  Trust. 
Mo— Morton  Trust. 
Mp— Metropolitan  Trust. 
N—    N.  Y.  Security  &  Trust. 


N.  Y.  CITY— (Concluded— 

No —  North  American  Trust. 
■*—     Standard  Tru9t. 
Ta— Trust  Co.  of  America. 
Un—  Union  Trust. 
Us—  United  States  Trust. 
Usm-U.  8.  Mort.  &  Trust  Co. 

Boston— 

A  B— American  Loan  &  Trust. 
B  B—  Boston  Safe  Dep.  &  Tr. 
IB—  International  Trust. 
N  B—  New  England  Trust. 
O  B—  Old  Colony  Trust. 
SB—  State  Trust. 


Baltimore— 

BBa-     Bait.  Tr.  &  Guaranty. 
CoBa-  Continental  Trust. 
FBa—     Fidelity  &  Deposit. 
M  Ba—    Maryland  Trust. 
^Ie  Ba— Mercantile  Tr.  &  Dep. 
S  Ba—    Safe  Dep.  &  Trust  Co. 

Chicago— 

AC— Amer.  Trust  &Sav.  Bank. 
EO—  Equitable  Trust. 
IC—  Illinois  Trust  &  Sav.  Bk. 
MC— Merchants'  Loan  &  Tr. 
NO—  Northern  Trust. 
RC—  Royal  Trust. 
UC— Union  Trust. 


Louisville— 

CL—  Columbia  Finance  &  Tr. 
KL-Fldelity  Tr.  A,  Safety  Vlt. 
LL— Louisville  Trust. 

Philadelphia— 

FP—  Fidelity  Trust. 
<JP—  Girard  Trust. 
(Jul*— Guaranty  Tr.  &  S.Dep. 
HI  P-Provldent  L.  &  Tr 
PeP— Penn.  Co.  for  Insur.  on 

Lives  &  Gr.  Ann. 
WP— West  Knd  Tr.&  S.  Dep. 


PlTTSBURQ  — 

C  PI—  Colonial  Trust  Co. 
KPl— Fidelity  Title  A  Trust. 
P  PI— Pittsburg  Trust. 
UPi— Union  Trust. 

St.  Louis— 

M  St— Mississippi  Vallev  Tr 
SSt—  St.  Louis  Union  Trust. 

San  Francisco - 

CS— California    Saf     Deposit 
&  Trusts. 
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Akr.<£  Barberton  Belt— l8tM.,8.f.,text,g.Usm.o*&r 

Alabama  Great  8outh'n—"B"  shares  (English  Co.) 
Pref.  "A"  shares,  (English  Co.)  6%,  £800,000... 

IstM.  (American  Co.)  gold,  $1,750,000 F.o 

General  mortgage,  £1,160,000 .Ce.c 

Debentures,  gold  (English  Co.) o 

Alabama  Midla7id—8ee  Atlantic  Coast  Line  RR. 

Ala. N.  O.  Tex.  <6 Pac.  June.—  Deferred  "B"  shares... 

Preferred  "A  "  shares,  6  p.  o.  cumulative 

"A"  deben.,  red.  aft.  Nov.1,'10,  at  1 1 5— See  text. o 
"B"  debentures,  Income,  red.  after  1910  at  115.0 
"C"  deb.,  income,  subjeot  to  call  any  time  at  100. 

Alabama  <£  Vicksburg—StotiX.  $1,050,000 

Vloksb'g  &  Mer.  1st  M.  gold,  $1,000,000. F  .  .xo* 

Ala.  &  Vicks.  oonsol.lst  M.,  ($1,800,000)  g..Ce.o 

2d  M.,  originally  $700,000.  g Oe.O 

Alaska  Ventral  -1st  M.,  «.,  red.  at  105  aft.  1908.0* 

Albany  <e Northern -1st  M.,  g.,  ($50,000  are  pref.)o 

Albany  <6  Susq.—  Stook,  dlvl'ds  guar,  by  D.&  H.  (end) . 
Oonsol.  M. )  (guar.  p.<te  1.  end.)  currency  7s.  P.o*<fcr 
now  IstM.  s        do       6s,  interest  only  in  gold 

Albany  dk  Vermont— Stook,  3  p.o.  guar,  by  rental).. 

Allegheny  <£  Western—  Stock  ($3,500,000) 

1st  M.  $2,500,000,  gold,  guar.,  p.  &  i.  end.G.o*.. 

Allegheny  Valley—  1st  M.,  guar.  Penn.  RR 0 

Mort.  to  State  Pa.,  $100,000  due  Jan.  1,  yearly.. r 
Gen.  M.  ($20,000,000)  g.,  guar.  p.&l.  FPl.x.o*&r 

Allentown  MR.  (leased  to  Phlla.  &  Reading  Ry.)  .. 


Miles 

of 
Road. 


290 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


143 
143 
143 
143 

"35 

142 

142 

12 

61 

61 

259 

259 

260 


1902 


1878 
1888 
1886 


1890 
1890 
1890 

1881 
1889 

1889 
1903 
1696 

1876 

1876 


1898 
1869 
1869 
1892 


Amount 
Outstanding 


$1,000 

£10 

£10 

$1,000 

£100 

£100 

£10 
£10 
£50  &o. 
£20  Ac. 
£20  etc. 
100 
1,000 
100   &o. 
100  Ac. 
1,000 
1,000 
100 
1,000 
1,000 
100 
100 
1.000 
$  &£ 
100,000 
1,000 
50 


$989,000 
£1,566,000 

£676,070 
$1,750,000 

£526,000 

£134,000 

£2,500,000 

£1,500,000 

£748,850 

£1,048,390 

£810,652 

$1,050,000 

1,000,000 

588,800 

601,300 

875,000 

400,000 

3,500,000 

3,000,000 

7,000,000 

600,000 

3,000.000 

2,000,000 

9,998.000 

500,000 

6,192,000 

1.268,884 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4g. 


10  in  '03 
6  g 


When    Where  Payable,  and  by 
Payable  I  Whom. 


J.   &  D. 


tg- 

£g- 
5  g. 

9  in  1903 

6g. 

5  g. 

5  K. 

2g 

Eg- 

7  our. 
6g. 
3 

6g. 
4  g. 
or  7 
5 

inol.  $1, 


6g. 


<fc  D. 
&  J. 
&  D. 


F&A15 


M.  &  N 
M.  <fe  N. 
A.  &  O. 
Yearly. 
A.  A  6. 
A.  A  O. 
A.  A  O. 
A.  &  O. 
J.  <te  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
A.  A  O. 
J.  &  J. 
M.  A  8. 
071,400 


N.V.,U.S.Mort.&Tr.  Co. 

London. 

do 

N.Y..Farm.L.ATr.  A  Bos 

London,Glyn,Mlll8&Co. 

do  do 


Bonds— Prlnoi " 

pal, When  Due* 

Stocks— Laet 

Dividend. 


June  1,  1942 

Dec, 1891 

Deo.21,'03,5% 

Jan.   1,  1908 

Deo.   1.  1927 

Aug.  15, 1906 


Lon.  ,Glyn,Mills,C.  &Co 

do  do 

See  text. 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

do  do 

Chicago  and  New  York. 


N.Y.,Del.  &  Hudson  Co. 

do  do 

do  do 

Troy,  N.  Y. 

N.  Y  ,  Iselin  A  Co. 

do  do 

Phil.,  Pa.  RR.  Co.  <fc  Lon. 

Treas.,  Philadelphia. 

Phlla.,  Pa.,  RR.  Co. 

under  ReadlngCo.mort. 


Apr. 
Apr. 
Apr. 
Jan. 


Nov.1,1910-40 

Nov.1,1910-40 

Nov.  1,  1940 

Aug.  28/03,  9 

Apr.  1,  1921 

1,  1921 

1,  1921 

6,  1933 

1,   19-46 

Jhu.1904,  4i* 

Apr.  1,  1906 

Apr.   1,   1906 

Nov.l5,'03,Ha 

Jan.  2.  '04,  8 

Oct.    1,  1998 

Apr.  1,  1910 

Jan.  1,'05,  etc. 

Mch.  1.  1942 

of  1896. 


Adirondack  Ry.— In  1902  merged  with  the  Delaware  &  Hudson^ 

Akron  A  Barberton  Belt  RR.— Owns  a  belt  line  around  Bar- 
berton, O.,  22-43  miles  in  length,  with  11  miles  under  construct- 
ion in  Jan  .  1904.  A  consolidation  in  May,  1902;  V.  74,  p.  10S8. 
Stook,  $100,000,  owned  equally  by  the  Cleve.  Akion&Col.,  Bait.  & 
Ohio,  Erie  RR.  and  the  Vanderbilt  Interests.  Bonds  authorized,  $1,- 
500,000;  $500,000  reserved  for  future  requirements.  They  may  be 
drawn  at  105  by  lot  yearly  Deo.  1.  beginning  1903,  by  a  sinking  fund 
of  $11,550  per  annum.    V.  75,  p.  440.— (V.  76,  p.  434.) 

Alabama  Great  Southern  RR.— (See  Map  Southern  Railway.)— 
Owns  Wauhatchie,  Tenn.,  to  Meridian,  Miss.,  291  miles;  branch  lines 
owned,  6  miles ;  leases  Wauhatchie  to  Chattanooga,  5  miles,  and  Belt 
By.  of  Chattanooga,  45  miles;  trackage  to  Blookton,  Ala.,  8  miles,  and 
Woodlawn,  19  miles ;  total  operated,  374  miles. 

Organization.— Controlled  by  Southern  By.,  but  operated  independ- 
ently. V.  60,  p.  26;  V.  61,  p.  375.  Ala.  Oreat  So.  Ry.,  Limited, 
owns  all  of  the  stook  and  debentures  of  Ala.  Great  So.  RR.,  and  has 
Issued  In  place  thereof  its  own  stook  and  debentures  respectively 
for  a  like  amount.  The  two  companies  own  Jointly  $833,300  stook 
of  Southwestern  Construction  Co.  received  in  exchange  for  $833,- 
800  Cin.  N.  O.  <&  Tex.  Pac.  stook.     See  V.  65,  p.  1173. 

Btock,  Etc.— Of  capital  stook  of  English  Co.  the  Southern  Railway 
Co.  on  July  1,  1902,  owned  $1,725,000  "A"  shares  and  $4,540,050 
_BW  shares.  V.  61,  p.  26.  For  right  to  dividends  see  Maroh, '94.  Supp. 
Funded  arrears  of  dividend  (English  Co.),  bearing  4  p.  o.  interest, 
$258,832;  car  trust  notes,  payable  monthly  to  Mar.,  1905,  $92,277. 

Dividend—  )'91.  '92.  '93  to '95.  '96.  '97.  *98.  '99.  '00.  '01.  '02.   '03. 
"A"  shares. %  S-  6      6  0  6966899       10 

"B"  shares. %)  1*2  0  0  00000000 

Bonds.— General  M.  6s,  £484,000,  will  retire  1st  6s  and  debentures. 

Latest  Earnings— 8  mos. )  1903-4. Gross,  $2,075,499;  net,  $451,001 
July  1  to  Feb.  29.  >  1902-3. Gross,    1,777,062;  net,    444,951 

Annual  Report.— Report  for  1902-03,  In  V.  77,  p.  2094,  showed 
grots,  $2,749,818;  net,  $685,016;  other  income,  $12,469;  interest 
on  bonds,  $286,542;  income  tax,  etc.,  $29,812;  balanoe  for  stock, 
9381,130;  dividends  on  stock  of  American  Co.  (6  per  oent),  $185,437, 
and  4  p.  c.  extra,  $123,624  from  profit  and  loss  -(V.  77,  p.  2094.) 

Alabama  New  Orleans  Texas  A  Pacific  Junction  Rail- 
ways Co.  (Limited.)— This  is  an  English  company  controlling  Ala- 
bama &  Vioksburg,  143  miles;  Vioksburg  Shreveport  &  Paclflo,  189 
miles ;  New  Orleans  A  North  Eastern,  196  miles. 

Securities  Owned.— Ala.  A  Vicksb.  $30,000  1st  mort.,  $387,700  2d 
M.,  $141,100  oonsol.  1st  M.  and  $581,500  stock;  V.  8.  A  P.,  $1,386,- 

S000  gen.  M.,  $2,080, 100  pf.  and  $2,773,500  com.  stock ;  N.  O.  &  N.  E., 
4,900,000  gen.  M.,  $1,500,000  inoomes  and  $5,320,000  stook;  S.  W. 
onstruotion  Co..  «448, 700  stook;  Railroad  Lands  Co..  $108,850  (out 
of  $120,000;  stook.  Dividends  on  stooks  owned  in  1903,  V.  77,  p.  2279. 
Coup.  Paid— For  '93.  '94.  '95.  '96,  '98.  '99.  '00.  '01.  '02.  '03. 
"A" 'Deben..  P.  c.  555555555  5 
!!5„  d0  -p- c-  °  "875  1  2i«  2\  4i«  5  Below  B'w  5 
°0"        do    ..P.e 1*      ..      2<>8       5        5 


The  Nov.,  1901,  ooupon  on  B  debentures  was  paid  Jan.,  1902,  and  the 
May,  1902,  on  July  1,  1902;  later  coupons  to  Nov.,  1903,  were  paid 
when  due.  A  payment  of  2^8  p.  o.  on  "O"  debentures  was  made  In 
Feb.,  1902,  and  5  p.  o.  each  in  1903  and  1904.    V.  78,  p.  227. 

Earnings.— See  separate  statement  for  each  of  the  controlled  com- 
panies. In  year  ending  Deo.  31,  1903,  net  from  investments  was 
£160,182;  paid  general  expenses  (£3,312),  Inoome  tax  (£9,401),  Inter- 
est on  "  A'f  debentures  (£35,453),  on  "B"  debentures  5  p  o.  paid  In 
Jan.,  1903  (£49,635),  on"0"  debentures,  5  p.o.  (£38,506)  balanoe, 
including  £7,715  from  1902,  £31,589.— (V.  78,  p.  227,  701  ) 

Alabama  &  Vlcksburg  Ry.— Owns  Vioksburg  to  Meridian,  Miss. 
and  branch,  143  miles,  all  steel  rails.  Controlled  by  Alabama  New 
Orleans  Texas  A  Pacino  Junction  Co.,  which  see.  Reorganization  of 
the  Vioksburg  &  Meridian  foreolosed  Feb.  4, 1889  (see  V.48,  p.  190). 

Dividends.— '90  to '92,  3  p.  o.  yrly.:  '96,3;  '»7to  '99,5;  1900  to  1902, 
6  y'rly;  1903,  9  p.  o.    Stook  div.  of  50  p.  o.  in  1900;  see  V.  70,  p.  632. 

Bonds.— The  new  seoonds  were  inoome  till  April  1,1894,  and  are  a 
first  lien  on  the  lands— 37,352  acres.  Of  the  $1,800,000  consols  author- 
ized, $1,000,000  are  with  trustee  to  retire  V.  &  M.  firsts. 

Earnings.— Fiscal  year  ends  June  30.  For  9  mos.  ending  Mar.  31, 
1904,  gross,  $1,008,926,  against  $863,345  in  1902-3.  Report  for  1902- 
1903  in  V.  77,  p.  2094. 

Tears—      Gross.  Net.  Interest,  etc.     Bal.,sur.  Dividend. 

1902-03.  $1,150,547       $301,573         $140,260       $161,313   (9)$94,500 
1901-02.     1,019,844  254,282  108,024         146,253     (6)  63,000 

-(V.  73,  p.  1157;  V.  75,  p.  1027;  V.  77,  p.  1224,2094.* 

Alaska  Central  Ry.— Projected  from  Seward,  on  the  south  coast 
of  Alaska,  north  to  Atwood,  on  the  Tanana  River,  413  miles.  In  June, 
1903,  oontraot  for  first  25  miles  was  let.  Stock,  $2,500,000  5  p.  o. 
non-oum.  preferred,  offered  for  subscription  in  Oot.,  1902;  common, 
authorized,  $27,500,000:  par  of  shares,  $50.  Bonds  are  limited  to  $35,- 
000  per  mile  of  main  line  and  brandies.  The  Central  Trust  Co.  of 
Illinois  (Chicago)  is  mortgage  trustee.  In  April,  1903,  $3,500,000 
were  offered,  accompanied  by  a  bonus  in  common  stook.  See  V.  76,  p. 
703,1354.  fres.  and  Gen.  Mgr.,  G.  W.  Dickinson,  Vloe-Pres.,  John 
H.  MoGraw;  Sec,  John  E.  Ballaine,  Treas.,  J.  W.  Godwin.  OHioe,  215, 
216  Denny  Bldg.,  Seattle,  Wash.-(V.  75,  p  905;  V.  76,  p.  703,  1354.) 

Albany  &  Northern  Ry.— See  Supp.  for  Apr.,  1903. 

Albany  A-  Susquehanna  RK.— (See  Map  Delaware  d  Hudson. }- 
Road.— Owas  Albany,  to  Binghamton,  N.  Y.,  142  miles.  Leases, 
Cobleskill,  N.  Y.,  to  Cherry  Valley,  21  miles,  practically  owned  by 
D.  A  II.;  total  operated,  103  miles. 

Leased  for  150  years  from  Feb.,  1870,  to  Delaware  A  Hudson  Com- 
pany; rental  Is  9%  per  annum  on  stook.    (See  guaranty,  V.  56,  p.  774.) 

annual  Report.— Earnings  for  years  ending  June  30 : 

Bal., profit, 
Gross.      Net  over  taxes.      Rentals.       to  D  <&  H. 

1902  03 $4,608,822    $2,006,965    $L,053,173        $953,792 

1901-02 ...     4,643,964       2,163,146       1.033,152       1,140,218 

(V.  73.  p.   337;  V.  74,  p.  1088;  V.  75,  p.  342,  1147.) 

Albany  &  Vermont  RR.— Owns  road  from  Albany  to  Water 
(ord  Junction,  N.  Y.,  12  miles,  Leased  to  Rensselaer  &  Saratoga  In 
I860  and  now  operated  by  D.  &  H.  Canal  Co.    Annual  rental,  $20,000 . 
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Allentown  lerm'U-  1st  M.,  guar.p.A1.(end.)g.Ce.xo* 
Ann  Arbor—  1st  mort.,  $7,000,000,  gold.  I»I pi...o* 

Arizona  <t  Utah—  1st  M.,  $600,000,  gold.N o 

Arkansas  8onlhem-l*t  M..  $1,350,000,  g.TOSt.. 
Arfc.  V.celF.— lstM.($4.500.000),g.,red.  textSSt  o* 

Asuland  Coal  <&  Iron—  Stock - 

1st  refunding  mortgage,  $400,000  gold.N 

Ateh.  rf  East'n  Bridge— 1st  M.g.,s.  f.,red.,  text.Ce 
Atchison  Topeka  A  Santa  Fe  Ry.— Stock,  com. 
Stock,  preferred,  $131,486,000,  5  p.  c,  non-cum 
Chlo.  A  St.  Louis  IstM.   ($10,000  p.  m.)  oor.F..c 
Chlo.  Santa  Fe  A  Cal.,  1st  mort.,  gold  BB.CAr 

General  mortgage,  gold,  see  text Hn.e'w 

Ad).  Inc.  M..  cum.  from  July  1,  1900,  g.,  Ce.o'ir 
East.  Oklah.  Dlv..  1st  M.  $10,000,000,  g.«.  c*<fer 
Deb.,  g.,  Ser.B  to  I,,$2,500.000ea.;  call  105  G  c&r 
Hutoh.  A  So.,  1st  M.,  g., red.  105  aft.  1907. OB  c* 
8.  Fr.A  San  Jo.  Val.,  1st  M.,g.,call  aft.l915.Me.c 

A  tlanta  dt  Oh  arlotle — Stock  (see  text) 

Pref.  M.  (old  7s  ext.  In  1897),  see  V.  64,  p.  286.0* 
IstM.  [voting  power,  10  votes  for  each  bond]  our.r 

Income  bonds  (not  oum.)  extended  in  1900 

A  Hat:  Knoxv.  <&  No.Ry  —  1st  M.,  $1,000,000,  g.  Ce 

Oonsol.  mort,  gold,  $10,000  per  mile  Us    

Atlanta  Terminal— 1st  M.,  $1,500,000,  gold.S  o'&r 

Atlanta  A  West  Point— Stock 

Debenture  certificates 

Atlan.<tBirmwg)>.— IstM.,  $12,000  per  m...  OB* 

Atlantic  Oily—  IstM..  $2,200,000,  gold  ..GnP.xc* 

Atlantic  City  purch.  money  real  est  mort.M.GP. 

8ea  Coast  prior  lien  mortgage,  gold 

Atl.  City  1st  con.  M.,  $4,500,000,  g..  p.&  l.gu.GP 
a  Originally  Nov  1.    In  Apr.,  1904.  interest  on 


Miles 

of 
Road 


3 

292 

25 

101 


22 

7,960 

142 

7,734 

7,734 

282 

i.41 

375 

269 

265^2 

265»c 

2*2'S 
228 

"86 


2?0 
83 

"66 
All. 

*26.1 


Late 

of 
Bonds 


1889 
1895 
1899 
1899 
1903 

1900 

1898 


1885 
1887 
1895 
1895 
1903 
1902 
1898 
1896 

1877 
1877 
1880 
1896 
1902 
1903 

1881 
1904 
1889 
1900 
1898 
1901 
12.000 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 

i'.obo 

1,000 
100 
100 
1,000 
1,000  Ac 
500  &o. 
500  Ac. 
l,000*c 
l.OOO&o 
1,000 
1,000 
100 
1,000 
1,000 
500 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 

....  I 

1,000 
had  bee 


Amount 
Outstanding 


$450,000 

7,000,000 

334,000 

1,262,000 

4,500,000 

773,500 

300,000 

575,000 

102,000,000 

114,199,530 

1,500,000 

660,000 

148,155,000 

51,728,000 

5,645,000 

25,000,000 

195.000 

6,000,000 

1,700,000 

500,000 

4,250,000 

750,000 

1.000,000 

500,000 

1,200,000 

1,232,200 

1,232,200 

2,2«5,000 

2,200,000 

75,000 

350,000 

1,064,000 

n  stamped  p 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4  g. 

4  g- 
6g. 
5g. 

See  text. 
4g- 
4g. 

4  in  1903 

5  In  1903 
6  our 
5g 
4g- 

J8 

4 

5 

5 

7  In  1903 

4 

7o. 

4 

5  g. 

tg- 

4  g- 

6  In  1901 
6 
5g. 

5  g. 
4Jfl 

5  g. 
4  g. 
ayable  M 


g- 


When 

Payable 

J. 

A 

J. 

0,- 

J. 

A. 

A 

O. 

J. 

A 

J. 

J. 

* 

J. 

(J 

— 

«. 

M 

A 

N. 

J. 

A 

J. 

J. 

A 

D. 

F. 

A 

A. 

M. 

A 

S. 

J. 

A 

J. 

A. 

A  O. 

See 

a 

M. 

A 

S. 

F. 

A 

A. 

J. 

A 

J. 

A. 

A 

O. 

M. 

A 

8. 

A. 

A 

O. 

J. 

A 

J. 

A. 

A 

O. 

J. 

A 

D. 

M. 

A 

8. 

J. 

A 

D. 

.1. 

A 

J. 

J. 

A 

J. 

J. 

A 

J. 

M. 

A  N. 

K.  & 

O. 

A. 

A 

O. 

J. 

A 

J. 

.&N 

Where  Payable  and  by 
Whom. 


New  York  and  Phlla. 

N.Y.,  Metropol.  Tr.  Co. 

N.  Y.  .N.Y.Sec  &  Tr.  Co. 

Missis.Val.  TT..StLouls 

New  York  and  St.  Louis. 

Check  from  Co.'s  office 

N.Y..N.Y.  Sec.  ATr.  Co. 

N.  Y.,  Cent'l  Trust  Co. 

Checks  mailed  fr.  N.  Y. 
do      do 

N.  Y.,  5  Nassau  Street, 
do  do 
do  do 
do  do 
do  do 
dd  do 
do  do 
do      do 

N.Y.Cent.Tr.Co.,54Wall 
do      do 
do      do 
do      do 

Offloe.L&N.,71  B'w'y. 
do      do 

N.  Y.,  Standard  Tr.  Co. 
Atlanta,  Ga. 
do  do 


Bonds— Prlnoi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Phlla.,  Read.  Ter.  Bldg. 

do  do 

Philadelphia. 

do 

V.  70.  p.  944. 


July  1,  1919 
July  1,  1995 
Apr.  1,  1929 
July  1,  1928 
.Ian.   1,  1953 

Mar.  15,  '04,  1 
May  1,  1925 
July  1,  1928 

June 1,1904,  2 

Feb.l,  '04,  2»i 
Mch.  1,  1915 
Jan.  1,  1937 
Oot.  1,  1995 
July  1,  1995 
Mar.  1,  1928 
Feb..  1905-14 
Jan.  1,  1928 
Oot.    1.  1940 

Mar.  6,'04,3»» 
Jan.  1,  1907 
Jan.  1,  1907 
Jan.  1,  1907 
Deo.  1,  1946 
Mar.  1,  2002 
June  1,  1953 
See  text. 
Co's  option. 
Jan.  1,  1934 
May  1,  1919 
Apr.  1,  1930 
Apr.  1,  1948 
July   1,  1951 


Allegheny  A  Western  By.— (See  Map  Buff.  Roch.  <t  Pitts.)— 
Punxsutawney  to  Butler,  Pa.  (about  60  miles),  opened  Sept.  4, 1899. 
An  extension  of  Buffalo  Rochester  A  Pittsburg,  to  which  leased   in 

Serpetulty  for  guaranty  of  bonds  and  6  p.  o.  on  stock.  Uses  Pitts. 
;  West  from  Butlerto  New  Castle  and  Pittsburg  under  a  traokage  ar- 
rangement, making  in  all  135  miles.  See  application  to  list  In  full,  V. 
70,  p.  849.— (V. 71, p.  501;  V.  74,  p.  774.) 

Allegheny  Valley  Railway.—  Owns  from  Pittsburg  to  Oil  City, 
Pa.,  133  miles ;  Red  Bank,  Pa.,  to  Driftwood,  110  m ;  others,  18  miles. 

Organization,  Ac— Reorganization  March  1, 1892,  of  the  Allegheny 
Valley  Railroad,  foreclosed  per  plan  In  V.  53,  p.  324, 368,  520 ;  V. 
54,  p.  409, 524.  Road  controlled  by  the  Pennsylvania  RR.  Co.  as  ma- 
jority stockholder,  owning  19,653,800  of  the  $10,544,200  common  and 
$11,876,654  of  the  $17,172,850  of  3  p.  o.  cumulative  preferred  stock; 
authorized  issues  $12,000,000  and  $18,000,000,  respectively,  in  $50 
shares.  Wording  of  pref.  certificate  was  in  editorial  of  Supplement 
of  Oct.  30, 1897.  p.  3.  Leased  to  the  Penna.  RR.  Aug.  1,  1900,  for  20 
years,  rental  being  the  net  earnings.    V.  70,  p.  27;  V.  72,  p.  491. 

Bonds.— General  mortgage  Is  guaranteed  by  Penn.  RR.  by  endorse- 
ment on  each  bond.    Real  estate  mortgages,  Jan.  1, 1903,  $734,564. 

Report  for  1902,  V.176,  p.  1245.  In  1903.  gross,  $4,938,191;  net,  l$l,- 
361,547;  Int.,  taxes,  etc.,  $1,193,853;  extraordinary  expenditures, 
$128,203;  bal.,  but.,  $39,691.    (V.  78,  p.  1391.) 

A  lie  u  (<>  w  n  KB.—  Topton  to  KuUtown,  Pa.,41^  m.;  Reading  system- 

Allentown  Terminal  Railroad.— Owns  3^  miles  of  railroad  in 
Allentown  Pa.,  connecting  the  East  Penn.  (Philadelphia  A  Reading) 
with  the  Central  of  New  Jersey.  Leased  for  999  years  to  Philadelphia  A 
Beading  and  Central  of  New  Jersey  (by  assignment  from  Lehigh  Coal  A 
Navigation  Co.)  at  interest  on  bonds  and  5  p.  o.  on  $450,000  stock  (par 
$50),  Donds  being  guaranteed,  principal  and  Interest,  bv  Philadelphia  A 
Reading  (foreclosed)  and  Lehigh  Coal  A  Navigation.  The  Phila.  A 
Reading  Ry.  Co.  In  1896  assumed  the  Reading's  share  of  the  old  lease. 

Ann  Arbor  BB.— Owns  road  from  Toledo,  O.,  northwesterly  to 
Frankfort,  on  Lake  Michigan,  292  miles;  operates  car  ferries  between 
Frankfort,  Mich.,  Kewaunee  and  Manitowoc,  Wis.,  and  Menominee 
and  Gladstone.  Mich.,  and  Manistique,  Mich.  The  Pere  Marquette 
ana  Wabash  use  the  Toledo  terminals. 

Organization.— Successor  Nov.  1,  1895,  to  Tol.  Ann  Arbor  A  Nor. 
Mich.,  foreclosed  Maer  Qulntard-Lawrence  plan  in  V.  59.  p.  782.  In 
May,  1902.  Gould  interests  purchased  control.    V.  74,  p.  1088. 

Stock.- Common,  $3,250,000;  pref  en  ed,  $4,000,000;  ft  p.  o.  non- 
cumulative;  par  $100.    Pref.  stock  cert     Supp.  Oct.  30,1807,  p.  3. 

Bonds.  Etc.  The  first  mortgage  (trustee.  Metropolitan  Trust  Co. 
N.  Y.,)  covers  entire  property,  including  terminals  and  freight  boats 
June  30.  1903,  current  liabilities,  bond  int.  and  accrued  taxes,  $416,- 
294;  cash  and  current  assets,  $a53,648. 

Earnings.  —  8  uios.,)  1903-4 Gross,  $1,324,413;  net,  $416,884 

July  1  to  Feb  29.  S 1902  3  ..  Gross,  1,296,934;  net,  433,826 
Annual  RKPOKT.-Report  for  1902-03  was  In  V.77,  p.  821,  showing: 
Fear  end  June  30—        19<>3.  1902.  1901.  1900. 

Gross  earnings $2,037.-- 14    $1,893,410    $1,754,148    $1,721,453 

1.373,056     *1.309,163       1.324.620 

$520,354        $444,9*5        $3W6,833 

2X0.185  281,331  283,805 

52.312  49,733  46,003 


Operating  expanses. .    1,443,761 

Net  earnings $5W3,453 

Deduct— Inter,  st 275, »H4 

Taxes. ... 51.439 

Balance,  surplus..    $2ii6,131 


$l&7,b57       $113,»21  $67,025 

"Operating  expenses  In  1903  Include  $119,790  expended  for  new 
property  and  improvements,  against +150,433  in  1901-02. 

President,  Joseph  Ramsey  Jr.;  Sec.  D.  C  Tate;  Treas.,  H.  B.  Hen- 
son,  dlreotors,  Oct.,  1902,  V.  75,  p.  610-  (V.77,  p.  400,  821.) 

A  unapolls  Washington  A   Baltimore  BB.— V.  75,  p.  1301. 

Arizona  A  I'tah  By.— Owns  McConnlco  to  3*q  miles  beyond 
Chloride,  Ariz.,  25  miles;  trackage,  Kingman  to  MoConnico,  4  miles. 

Stock,  $600,000;  outstanding  June  30,  1903,  $467,000;  par, 
$1<0.  Remaining,  $266,000  bonds  Issuable  only  on  completion  or  25 
miles  additional  road.  For  year  ending  June  30,  lit03,  gross.  $65,983; 
net.  $10,743;  charges,  »2O,040;  balance,  def.,  $9,297.  President,  F.  L. 
Underwood  ;    Sec.  and  Treas..  R.  H.  Eggleston.    31  Nassau  St.,  N.  Y. 

Arkansas  fflldland  BB.— See  page  1746. 

Arkansas  Southern  BR.—  Owns  Eldorado,  Ark.,  south  to  Winn- 
fleld,  I, a  ,  101  miles.  In  Apr.,  1904.  extension  was  proposed  from 
Wlnnfleld  to  Alexandria,  50  miles  Early  in  1903  St.  Louis  parties  ac- 
quired control.  V.76,  p,  704.  Stock  authorized,  $3,160,000;  outstand- 
ing, $1,262,000;  par  of  shares.  $100. 

Bonds  are  limited  to  $12,500  per  mile  of  main  track.  Year  ending 
June  30, 1903,  gross.  $394,259;  net,  $140.H25;  other  income,  $«78; 
total  deductions,  $74,407;  balance,  eur.,  $67,296.  President  and 
Treasurer,  Geo.  W.  Hunter;  Vice-President,  H.  O.  Brown;  Secre- 
tary, W.  H.  Crouch.    (V.  76,  p.  704,  751.) 

Arkansas  Springfield  A  Northwestern  BB.— Projected  from 
Jefferson  City  to  Springfield,  about  160  miles.  Stock  authorized,  $3.- 
000,000.  The  stockholders  on  Jan.  20.  190  J,  authorized  first  mortgage 
bonds  at  $20,000  per  mile.  V.  75,  p.  1085,  1398.  President,  HeDry  C. 
Solomon,  Kansas  City,  Mo.  Dirootors  Jan.,  1903,  V.  76,  p.  330.  (V. 
75,  p.  1085, 139S;  V.76,  p.  330,  751.) 


A  rkansas  Valley  AW' stern  RR  -TulPa.I.  T.,  northwesterly  to 
Avard,  175  niies.  completed  Mar.  1,  1904.  Operated  by  the  St.  Louis  & 
San  Francisco  RR.  V  78,  p  49.  Ptook  f  3.500,000.  and  bonds  are  all 
owned  by  St.  Louis  &8an  Fran.  Bonds  are  subject  to  call  at  par  and 
interest  on  and  after  July  1, 1912,  or  at  any  time  at  par  if  an  exten- 
sion Is  arranged  at  a  lower  rate  of  interest  President,  C.  G.  Jones, 
Oklahoma  City,  O.T ;  Sec,  John  B.  LtDden.-(V.  78,p.  1167.) 

A  she  vl  lie  A  Spartanburg  BB.— See  Southern  Ry.,  Carolina  Dlv. 

Ashland  Coal  A  Iron  By.— Ashland  to  Straight  Creek  Junction, 
Kv.,  22  m.  Ches  A  Ohio  has  trackage  over  this  road.  The  mining  Inter- 
ests were  in  Jan.,  1902,  transferred  to  Ashland  Iron  A  Mining  Co.,  stock 
being  reduced  from  $1,547,000  to  $773,500.  rBonds,  see  V.  71,  p.  27. 
Year  ending  June  30,  19o3,  pross,  $166,258;  net.  $75,746;  interest, 
taxes,  etc..  $$38,091;  dividends  (3  p.  c).  $C3,205  balance,  sur- 
plus for  year.  $14,450.  Total  surplus  June  30,  1903,  5220,512.  Divi- 
dends In  1895-96,  4  p.  o.;  in  1896-7,  4  p.  c;  in  189  ,-a,  4  p.  c;  In 
1898-9,  4  p.  c;  In  1899-0,  4  p.  c;  June,  1900,  to  June  20,  1902,  6  p.  o. 
yearly  (H»  p.  o.  Q-M).  and  in  June,  1902,3  p.  o.  ext' a;  Sept.,  1902, 
none;  Dec.  1  p.  e.;  in  1903.  4  p.  c;  1904.  Mar.,  1  p.  c  Directors,  Oct. 
1903,  V.  77,  p.  1532.  President,  Robert  Peebles;  S*oretary  and  Treas- 
urer, Frank  B.  Moore.— (V.  76,  p.  76,732;  V.  77,  p.  1532.) 

Astoria  A  Colombia  River  RR.— Goble  to  Seaside,  Ore.,  79 
miles;  branch,  Warrenton  to  New  Astoria,  2  miles;  trackage,  Goble  to 
Portland,  40  miles;  total,  121  miles.  8tock  outotandlng,  $1,619,000; 
par,  $100.  Bonds  authorized,  $8,000,000  100-year  gold  4s,  due  Aug. 
7. 1996,  Interest  F.  &  A.,  Issuable  at  $40,000  per  mile ;  outstanding, 
$3,280,000.  Central  Trust  Co.,  Trustee.  In  1903  interest  on  bonds 
was  paid;  prev  ious  interest  reported  to  be  unpaid.  Year  ending  June 
30,  1902,  gross,  $306,954;  net,  +118,477;  charges,  $140,512;  bal., def., 
$22,035.    Pres.,  A.  B.  Hammond,  Astoria,  Ore.— (V.  77,  p.  2158.) 

Atchison  A  Eastern  Bridge.— Owns  railroad  and  wagon  bridge 
at  Atchison.  Kan.,  connecting  with  the  union  station.  Used  by  the 
Atch.  Top.  A  Santa  Fe,  the  Chic  R.  I  A  P.,  the  Mo.  Pao.  and  the  Chlo. 
BurL  A  Quin.  A  reorganization  of  the  Chlo.  A  Atch.  Bridge  Co.  fore- 
closed Mar.  4,  1898.  per.  plan  V.  65,  p.  366.  Stock,  $700,000;  par, 
$100  per  share.  A  sinking  fund  equal  to  the  difference  between  the 
annual  Interest  on  the  outstanding  bonds  and  $30,000  will  retire 
bonds  yearly  at  par  and  interest  (by  lot  If  not  purchasable  in  the  open 
market).  Year  ending  Dec.  31,  1902,  gross,  $96,656;  net  $75,002; 
int.  and  sinking  fnnd,  $30,000;  renewals  and  other  charges,  ($6,675- 
Pres.  and  Treas.,  Howard  P.  Eells,  Cleveland,  O.— (V.  67,  p.  578.) 

(The)  Atchison  Topeka  A  Santa  Fe  Rnllu  ay.— < See  Map}— 
The  system  operated  July,  1903,  comprised  8,00391  miles  of 
railroad,  and  embraced  an  unbroken  line  of  track  from  Chicago, 
111.,  via  Kansas  City,  Mo.,  and  Albuquerque,  N.  M.,  to  the  Pacific  Ocean; 
also  to  Galveston,  Tex.,  and  the  Gulf  of  Mexico. 

For  operating  and  statistical  purposes  the  system  is  divided  as  follows : 


Rio  Grande  A  El  Paso... 
South.  Kans.  Ry.  of  Tex. 


Miles. 

2017 

129-17 


Miles. 

Atchison  T.  A  S.  F 6,173-61 

Gulf  Colo.  A  S.  F 1.202  89 

Southern  California 47807 

Total  Of  all S.003-91 

Also  owns  stock  of  the  Santa  Fe  Pres.  A  Phoenix  and  oontrols  the 
Pecos  Val.  A  Northeastern, 611  miles  In  all.  V.  75,  p.  680.  In  1900,  ac- 
quired control  of  Gulf  Beaumont  A  Kansas  City  and  Gulf  Beaumont  A 
Great  Northern,  which  are  leased.    V.  76,  p.  751;  V  77,  p.  1224. 

Organization.— This  company  was  organized  on   Dec.   12,    1895 
under  the  general  laws  of  Kansas,  by  the  purchasers  at  foreclosure 
sale  of  the  property  and  franchises  of  the  Atchison  T.  A  Santa  Fe  RR. 
Co.  in  accordance  with  a  reorganization  plan.    V.  60,  p.  658. 

The  railway  company  in  July,  1903,  owned  in  fee  5,606  miles  of  the 
system,  and  also  all,  or  nearly  all,  the  bonds  and  stooks  of  the 
various  companies  in  which  the  title  to  the  other  lines  Is  vested.  V. 
68,  p.  974.  A  list  of  such  holdings  is  in  the  general  mortgage  (in  V.62,  p. 
732, 733,  and  successive  annual  reports).  See  V.69,  p.  1300;  V.71,  n.  27. 

In  Mar.,  1903,  the  Eel  River  A  Eureka,  In  Northern  California, 
together  with  the  California  A  Northern,  51  miles,  was  acquired  In 
the  interest  of  the  company.  V.  76,  p  653.  The  stockholders  voted  on 
Deo.  11, 1902,  to  purchase  the  Santa  Fe  Paclflo  RR.,etC,  V.  75,  p.  980. 

San  Francisco  A  San  Joaquin  Valley  Ry.  was  merged  In  June,  1901. 
V.  68.  p.  426;  V.67  p.  841. 1355;  V.71. p.  605;  V.72,p.ll34. 

In  Aug..  1901,  lines  in  Oklahoma  were  proposed,  282  being  operated- 
Oet.  1903.  V.73.  p.  736;  V.  74.  p.  150;  V.  75.  p.  610,  980;  V.  77,  p. 
1224.  In  July,  1903,  a  cut-off  was  under  construction  from  Belen, 
N.  M.,  to  probably  Portales,  on  the  Pecos  Valley,  shortening  the  main 
line  about  200  miles.    V.  75,  p.  28,  980. 

In  Nov.,  Ifl03,  the  San  Francisco  A  Northwestern  Ry.  projeoted 
from  Alton,  Humboldt  County,  Cat,  southerly  to  a  connection  with 
the  Atchison  near  Point  Richmond,  on  San  Francisco  Bay,  over  200 
miles,  was  purchased;  also  the  Randsburg  RR.,  30  miles.  Phoenix  A 
A  Eastern,  see  V.  77,  p,  63S,  1294,  2279. 

Stock.— The  preferred  stook  has  preference  as  to  assets  and  non- 
cumu  latt  ve  dividends  not  exceeding  5  p.  c  per  sum.,  as  declared  by  the 
uoaru  of  dlreotors  out  of  net  profits.  No  other  mortgage  and  no 
inorease  in  the  preferred  stook  oan  be  made  without  the  consent  of  a 
majority  of  all  the  preferred  stock  and  of  all  common  stook  repre- 
sented at  a  meeting.  The  total  authorized  amount  of  preferred  stock  is 
$1 3 1,486.000,  of  which  $10,800,000  is  reserved  to  acquire  other 
lines;    aho    $6,486,470   in    special   trust   for    improvements,  exten- 
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Atlantic  Coast  Line  Oo.(Oonn.)—  Stock,  $30,000,000 

Ctfs.ofindebt.,lnc.,non-oura.,$6,000,OOO.r.SBa. 

do       do       do       red.atl05aft'r'20jT8.SBa 

At  la, i.  Coast  IAne  RR.— 8tk.,  common  (text) 

Class  "A"  com.  stk.  tax  exempt  (Rich.  &  Pet.  ctf  s.) 

Preferred  stock,  5  percent  

lstoonsol.  M  ,  $80,000,000,  g.,  text  U  ■»....  o*&r 
Col.tr.  M.,  gold,  sec.  by  L.  <feN.  stock,red.l05.oisr 
Certificates  of  Indebtedness  (new)  $25,000,000 

do  do  (old) 

Bonds  Underlying  1st  Consol  4s. 
No.  East  (B.C.).  cons.  M.,  g.,  Flor.  to  Charlest'n.c 
Wllm.  Col.  &  Aug.,  1st  M.,  (Wilm.  to  Columbia). 
At.C.L.of  S.C.,  gen.  1st  M.,  $8,000,000,  g.SBa.c* 

Petersburg  M.,  class  A,  gold 

Do  class  B,  g.,  (Petersb.  to  Weldon) . 

Richm  d  &  Petersb.,  1st  inort.  ($24,500  are  7s)  . . 

Con.  M.,g.  (Rich,  to  Pet.,  etc.). Ce o* 

Wllm.  &  Wei.  gen.  M. ($938,000  are  4s)  SBa.g.*o 

Yad.Dlv.,l8tM..g.(San.toWil.,N.C.&c.).SBa.c* 

Wil.  &  New  Bern,  1st  M.,  gold,  assumed.  SBa 

Alb.&  Ral-.lst  M.,  g.,as8'd(R.Mt.to  Plym.)SBa 

Nor.  &Car.,lBtM..g.(P.Pt.,Va.toTar.,N.C.).Ce.o" 

2d 'mortgage,  gold  SBa C 

Sav.  Flor.  &  West.  IstM.,  gold.ITIp.  ...  o**r 
Charleston  &  Savannah,  gen.  mort .  gold.SBa.o* 
Bruns.&W.  IstM.  Bruns.  to  Albany, g.,gu.iTlp.c. 

Income  mortgage 

Ala.  Mid.,  1st  M.,  g.(Bainb.  to  Montgom.)  Mp.xc 
Florida  South'n.  let  mort ,  $5,000,000,  g,A  Be* 
Sanford  &  St.  Petersburg,  1st  mort.,  gold. Pel*. 
Four  small  Issues 


Miles 

of 
Road 


Date 

of 
Bonds 


3,850 


102 

192 

674 

59 

59 

23 

27 

468 

177 

86 

68 

110 

102 

545 

103 

171 

171 

175 

244 

153 


1897 
1900 


1902 
1802 
1902 
1900 

1883 
1880 
1898 
1881 
1881 
1875 
1890 
1885 
1899 
1897 
1894 
1889 
1896 
1884 
1886 
1888 
1888 
1888 
1895 
1894 
78-'93 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


$100 
100  &c. 
100  &o. 
100 
100 
100 
l.OOO&c 
100  &o 
100  &o, 
100  &o 

1,000 
1,000 
1,000 
1,000 
1,000 

500  &o. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &o. 

i'ooo 

1,000 
1,000 
1,000 


$10,500,000 

5,000,000 

5,000,000 

35,659,000 

991,000 

1,726,700 

36,844,975 

35.0O0.00O 

21,404.000 

11,100 

657,000 

1,600,000 

5,547,100 

868,000 

800,000 

340,500 

300,000 

4,000.000 

1,800,000 

500,000 

500,000 

1,320,000 

400,000 

6,500,000 

1,500,000 

3,000,000 

86,000 

2,800,000 

2,418,000 

275,000 

47,500 


INTERE8T  OR  DIVIDENDS. 


Rate  per 
Cent. 


8  in  1903 
I    5  our 

4 

5  in  1903 
5  in  1903 
5  in  1903 

4g- 

t* 

4 

i* 

4g. 

5g. 

6  &$' 
41*  g. 
4g.&5g. 

4  g- 
4g. 
4g. 

5  g. 
5  g. 

5g.&6g. 
7g. 
4g- 


When 
Payable 


Q.-M. 
J.  &  D 
J.  &  J 
J.  &  J 
J.  &  J 
M.  <fc  N 
M.  &  S 
M.  &  N. 
M.  &  N 
J.    <fe    J 


Where  Payable,  and  by 
Whom- 


5g. 

4g. 

4  g. 

5to8 


J. 
J. 

J. 

J. 

A. 

M. 

A. 

J. 

J. 

F. 

J. 

A. 

J. 

A. 

J. 

J. 


&  J. 
&  D. 
&  J. 
&  J. 
&  O. 
&  N. 
&  O. 
&  J. 
&  D. 
&  A 
&  J. 
<te  O. 
&  J. 
&  O. 
A  J. 
&  J. 


M.  &  N. 
J.  &  J. 
J.  &  J 
Various 


Baltimore. 

In  1903  paid  5  p.  o. 

In  1903  paid  4  p.  o. 

Treas.  Of.,  Wllm.,  N.  C. 

do  do 

do  do 

N.  Y.,  U.  S.  Trust  Co. 

N.Y.,  J.  P.  Morgan  &Co. 

Treas.  off.,  Wllm.,  N.  C. 

do  do 

N.  Y.,  Cuyler  M.  &  Co. 

New  York  &  Baltimore. 

Bait..  Safe  D.  &  Tr.  Co. 

Richm'd  and  Petersb'g. 

do  do 

Richmond,  Office. 

N.  Y.,  Brown  Bros. 

N.Y.,Balt.  and  Wilming. 

Bait.,  S.  Dep.  &  Tr.  Co. 

do  do 

do  do 

N.  Y.,  Central  Trust  Co. 

Bait.  Safe  Dep.  &Tr.Co. 

New  York  and  Sayan. 

do  do 

N.  Y.,  U.  S.  Trust  Co. 


Bonos— Prlnol  • 

pal, When  Dae. 

Stocks— Last 

Dividend. 


Mar.10,'04,2% 
Irredeemable. 
Jan.  1,'04, 2% 
Jfcnl0,'04,2i« 
Jan.10,'04,  2i« 
Nov.l0.'03.2*a 
July  1,  1952 
Oct.  1,  1952 
Irredeemable. 
Jan.,  1904, 2% 


N.  Y.,  Metropol.  Tr.  Co. 

N.  Y.,  U.  S.  Trust  Co. 

do  do 


Jan. 

June 

July 

July 

Oct. 

May 

Apr. 

July 

June 

Aug. 

Jan. 

Apr. 

Jan. 

Apr. 

Jan. 

Jan. 


1,  1933 
10,1910 
1,  1948 
1,  1926 
1,  1926 
1,  1915 
1,  1940 
1,  1935 
1,  1949 
1,  1947 
1,  1944 
1,  1939 
1,  1946 
1,  1934 
1,  1936 
1,  1938 


Nov.  1,  1928 

Jan.   1,  1945 

Jan.    1,  1924 

1915-1943 


(2,840,254 

606,U00 

1,600.000 


6,615,t«3 
0,73  i, 503 


sione,  etc.  Pref.  stock  certificates  in  Supplement  of  April,  1897,  page 
8.    Common  stock  authorized,  $102,000,000. 

DrviDEND8.— On  preferred,  1  p.  o.  paid  Jan.  26, 1899;  July  20, 1899, 
1H;  1900,4;  1901  to  Feb.,  1904,5  yearly  (F.&A.).  Di v.  on  com.,  June, 
1901,  Us  p.  c;  Deo.  2,  2  p.  o.;  1902,  4  p.  c;  1903,  4  p.  c;  1904,  June,  2%. 

Bonds.— The  Gen.  Mort.  (Abstract  V.  62,  p.  731-739,  see  also  V.  68, 
p.  974)  Is  to  the  Union  Trust  Co  of  N.  Y.  as  trustee,  and  gives  a  lien, 
either  by  direct  mortgage  or  by  collateral  trust,  on  the  entire  system 
of  7,734  miles  of  railroad  owned,  together  with  all  the  equipment  and 
terminals  owned  by  the  company,  and  future  acquisitions. 

Central  mortgage  41  (limited  to  $165,490,500).       ^iHJsitf^^In  190L 
a  To  retire  guarantee  fund  notes  paid  and  car  trusts  at 

not  exceeding  $1,260  for  each  $1,000  of  old  bonds...  $16,600,000 

b  Non-  assenting  bonds  from  reorganization  of  18&9 1,600,000 

e  Chicago  &  St.  Louis  1st  mortgage  8s 1,600,000 

For  improv'ts,  terminals,  second  track,  equip't,  etc., 
at  not  exceeding  $3,000,000  yearly,  of  which  not  over 
$750,000  for  extensions 30,000,000 

For  acquisition  of  Atlantic  &  Pacific  and  other  lines 20,000,000 

The  Adjustment  Mortgage  (Abstract  V.  62,  p.  739)  is  to  the  Central 
Trust  Co.  as  trustee.  Interest  is  payable  only  out  of  net  earnings 
for  the  fiscal  year  up  to  4  per  cent  and  the  rate  is  to  be 
determined  on  or  before  October  15  in  each  year ;  interest 
was  non-cumulative  till  July  1,  1900,  and  cumulative  thereafter. 
Present  issue  is  limited  to  $51,728,000,  but  when  the  $30,000,000  gen- 
eral 4s  authorized  for  improvements  as  above  have  been  issued  (1.  e., 
not  before  June  30, 1905),  $20,000,000  additional  adlustment  4s  may 
De  Issued  for  the  same  purposes  at  not  exceeding  $2,000,000  in  any  one 
year,  but  only  by  a  majority  vote  of  the  adjustment  bondholders.  In- 
terest—In Nov.,  1897,  paid  3  p.  c;  since,  full  4  p.  o.  yearly. 

The  Eastern  Oklahama  division  4s  of  1903  ($10,000,000  authorized) 
will  be  issued  for  extensions;  the  present  issue  of  $5,645,000  will  be 
secured  on  lines  about  completed  in  July,  1903,  viz.:  Paul's  Valley  to 
Newkiik,  Ind.  Ter..  etc.,  a  total  of  282  miles.    V.  76,  p.  434. 

The  $30,000,000  debenture  is  of  1902  were  issued  to  pay  for  $13,- 
000,000  equipment  ordered  since  July  1, 1901,  and  to  oover  the  cost 
of  securities  of  Santa  Fe  Prescott  &  Phoenix,  and  construction  of  new 
mileage  already  made  or  authorized,  amounting  to  $5,000,000,  and 
additional  equipment,  terminal  facilities  and  other  permanent  im  prove- 
ments  made  or  incurred  since  July  1, 1901,  or  hereafter  to  be  incurred. 
No  new  mortgage  on  lines  owned  when  the  debentures  were  issued  can 
be  made  without  securing  debentures  thereunder.  See  statement,  V. 
74,  p.  150,  and  official  statement  in  V.  74,  p.  204;  also  V.  75,  p.  680.  The 
debentures  maturing  Feb.  l,|1903,'baving  been  paid  from  cash  in  the 
treasury,  are  not  included  in  the  income  account.    V.  77.  p.  2338. 

San  Francisco  &  San  Joaquin  bonds  may  be  drawn  at  110  after  1915 

General  Finances.— Capital  expenditures  from  organization  to 
June  30, 1903,  see  V.  73,  p.  1311;  V.  77,  d.  632  In  Jan..  1902,  issued 
$30,000,000  debentures,  payable  $2,500,000  yearly;  see  above. 

In  Dec,  1903,  $l0,00O.Od0  general  mortgage  bonds  were  sold,  mostly 
for  the  purchase  of  additional  rolling  stock,  double-tracking  and 
extensions.  V.  77,  p.  2338;  V.  78,  p.  is27.  Bonds  per  mile  of  road 
July  1, 1903,  $28,501 ;    mterest  charge,  $1,152.    V.  77,  p.  631. 

Latest  Earnings— 8  )  1903-4.Gross, $46,566,459;  net, $1«, 363,078 
mos.,July  1  to  Feb.'29.  <,  1902-3.Gross,    41,90i,23l;  net,     16,683  664 

Deducting  taxes  and  rentals,  balance  for  interest  in  8  months  of 
1903  4  was  $lri,823.l98,  against  $15,260,577.  Road  operatedi8,122 
average  miles  In  1903-4,  against  7,956  miles  in  1902-3. 

Report.— Annual  meeting  third  Thursday  in  Ootober.  Report  for 
year  1902-03  was  given  in  V.  77,  p.  624,  631;  see  also  page  605. 
Average  freight  train-load,  279  tons  in  1902-03,  against  247  in  1901-02. 
Tears  end.  June  30—      1903.  1902.  1901  1900 

Aver,  miles  operated       7.965  7,855  7,807  7  341 

Gross  earnings $62,350,398  $59,135,086  $54,474,822  $46,232  078 

Operating  expenses  38,437,110    33,909,268    32,262,946    27,521,499 


Net  earnings. . .  $23,9 13,288  $25,225,818  $22,211,876  $18,710,579 

IP02-C3.  1901-02. 

$23.m3,28*  $*5.22   ,H1N 

1,817,993       1,140,858 


Met  earnings. 
Other  Income 


Taxes,  etc. 
Interest... 


1902-03. 
.»2.1«8,404 
.    0,131,486 


1901-02. 

$2,803,103 

8,438,986 


Net  Income.... $26,231,881   $26,366,078    Bal.,surp $13,8H>-,832       $15  504  528 

Dividend  un  preferred  stock (5%)6.708,090    (6*)6.'70*  MK) 

Dividend  on  common  stock (4^)4.078,820    (4%)4,078*220 

Balance,  surplus  for  year $4,111,422         $6,777,618 

Ofkici-.rs.- Chairman  of  Executive  Committee,  Victor  Morawet*-  E 
P.  Ripley,  President;  D.  L.  Gallup,  Comp.;  H.  W.  Gardiner,  Asst.  Treas] 
Directors.— Charles  Mcele.  It.  Somers  IIhvcs.  Edward  J.  Berwlnd  Geo  (}' 
Haven,  John  «.  mh  uiiuutiii.  11.  Klemun  Duvai.  Thomas  P.  Fowler  Victor 
■loiawetz.  New  York;  15.  1*.  Cheney,  Hostou;  Kdwitnl  P.  ltlpley  Byron  L 
Smith,  Chlc-min;  Andrew  C  Jobus,  Wichita;  Dowel  Jones,  Charles  S  Glued* 
Topekn:  ft.  1)   Kenna.  Chicago.  ' 

OFFICE.-5  Nassau  St.,  N.  Y.— (V.  78,  p.  227,  286,  I486.) 
Atlanta  A  Charlotte  Air  Line  By.— (See  Map  Southern  Rail- 
voay  System. h- OwM  Charlotte.  N.  C.  to  Atlanta,  (ia.,  269  miles 

The  operating  contraot  of  1881  accepted  by  the  Southern  *Ry  re- 
quires tne  payment  of  Interest  on  At.  <fe  O.  debt  and  5  p.  o.  on  stock- 
If  gross  earnings  exceed  $1,500,000,  dividends  to  be  6  per  cent:  and 
If  they  exceed  $2,500,000,  7  per  cent. 

Dividends,  )  1881  to'89.  1890.  1891  to  Mar.,  1901,inol.       Since 
Per  oent—  J    5  yearly.       5^  6  yearly  (M.  &  8.)    7  yrly.  (M.&S.) 


Latest  Earnings.—  7)  1903-4... Gross,  $2,068,953;    net,  $756,593 
mos.,Julylto  Jan.  31.  s  1902-3. ..Gross,     1,859,080;    net,     654,633 

Earnings.— For  year  ending  March  31,  1903,  gross.  $3,047,261 
agst.  $2,898,978  in  1901-2.   Pres.,  C.  8.  Fairohild,  N.  Y.— (V.  73,  p.  553) 

Atlanta  Knoxvllle  A  Northern  By.  —  (See  L.dtN.Map).— Knox- 
ville,  Tenn.,  to  Marietta,  Ga.,  205  miles ;  and  Murphy  to  Blue  Ridge, 
23  miles;  trackage,  Marietta,  Ga.,  to  Atlanta,  Ga.,  20  miles. 

History.— A  reorganization  per  plan  in  V.  62, p.  1040,  of  the  Marietta 
&  North  Georgia,  foreclosed.  Stock,  common,  $3,000,000;  preferred,  5 
per  cent,  $1,500,000,  ie  sued  In  1901  in  exchange  for  second  mortgage 
incomes.  In  Apr.,  1902,  the  Louisville  &  Nashville  acquired  a  major- 
ity of  the  stock.  V.  74,  p.  775.  Of  the  consol.  4s,  dated  Mar.  1, 1902, 
$1,000,000  are  reserved  to  retire  the  flrsi  5s,  now  limited  to  that 
amount,  the  balance  being  issuable  for  general  purposes. 

Earnings.— 5  months,   <  1903 Gross,  $316,178;    net,  $65,296 

July  1  to  Nov.  30.        (1902 Gross,    294,588;    net,    63,539 

Report  for  year  ending  June  30, 1901,  V.  73,  p.  1109.    In  1902-03, 

fross,  $706,512;  net,  $131,144;  int.,  $70,000;  taxes  and  miscellaneous, 
55,980;  surplus,  $5,164.    President,  Milton  H.  Smith.— (V.  75,  p.  28.) 

Atlanta  Terminal  Co.— To  own  union  passenger  station,  with 
approaches,  to  be  used  by  Southern  Ry.,  Central  of  Georgia  Ry.  and 
Atlanta  &  West  Point  RR..  expected  to  be  completed  about  Deo.  1, 
1904.  Stock,  $75,000,  owned  in  equal  proportions  by  the  three  com- 
panies named,  which  pay  all  charges  and  expenses  on  car  basis.  Of  the 
$1,500,000  bonds  (see  above).  $300,000  is  reserved  for  future  re- 
quirements. V.  76,  p.  593, 1394;  V.  77,  p.  699.  Pres.,  J.  W.  English. 
(V.  76,  p.  593, 1394). 

Atlanta  Sc  West  Point  BR.— Atlanta,  Ga.,  to  West  Pt.,  Ga.,  86  m. 
Ga.  RR.,  June  30, 1903,  owned  $547,200  stook  and  $388,900  deb.  cert. 
A  belt  line  around  Atlanta,  5^  miles.  Is  operated  at  rental  of  $16,000 
yearly,  4  p.  0.  on  Its  cost.    V.  71.  p.  963;  V.  73,  p.  1354. 

Dividends  begun  in  1855  were  for  many  years  8  per  cent  per  annum. 
From  July  1,  1884,  to  July,  1901,  Inclusive,  6  per  oent  yearly,  J&J; 
Oct.  1. 1899,  25  p.  0.  extra  (V.  69,  p.  590);  1902,  (?);  1903,  6  p.  0. 

In  1902-3,  gross,  $808,372;  net,  $321,897;  other  income,  $7,342; 
charges.  $252,078;  dividends,  $73,932;  surplus,  $3,229.  In  1&01-2, 
gross,  $763,712;  net,  $297,303.— (V.  69,  p.  590;  V.  71,  p.  963.) 

Atlantic  A  Birmingham  By.— Waycross,  Ga.,  via  Fitzgerald 
ana  Cordele  to  Montezuma,  140  miles;  Fitzgerald  via  Tifton  and 
Moultrie  to  Thomasville,  80  miles;  total,  220.  A  consolidation  on  Deo 
3, 1903,  with  the  Tifton  Th'  masville  &  Gulf  and  Tifton  &  Northeastern 
railroads.  V.  77,  p.  87.  2279.  In  March,  1901,  purchase  of  the  Bruns- 
wick &  Birmingham  RR.,  completed  from  Brunswick,  Ga.,  to  lrwin- 
vllle,  162  miles,  including  28  miles  of  traokaere,  was  contracted  for; 
V.  78.  p  1391.  Extension  northwesterly  from  Cordele,  Ga.,  toward 
Birmingham,  Ala.,  about  124  miles,  aDd  from  a  point  in  Meriwether 
Coun+y,  at  or  near  Warm  Springs,  about  75  miles,  were  proposed;  V.  73, 
p.  899. 

Stock  &  Bonds.— Stook  authorized,  $15,000  common  and  $6,000 
preferred  stock  ver  mile.  The  1st  5s  of  1904  are  issuable  at  $12,000 
per  mile  owned,  constructed  or  acquired.  Of  the  $2,640,000  issuable 
on  the  220  miles  owned,  $440,0uo  were  in  Deo.,  1903,  held  in  the 
treasury  for  new  equipment  recently  ordered.    See  V.  77,  p  2279 

Earnings— For  3  mos.  ending  Feb.  29.  1904,  gross,  $171,561;  net. 
$38,717;  charges,  $25,875;  bal..  sur.,  $1  2.812 

Statement  for  year  ending  June  3c,  1903,  in  V.  77,  p.  1289,  showed 
on  140  miles,  gross,  $270,112;  net,  $115,975;  int.  ana  taxes,  $42,b32 
bal.,  sur.,  $73,343.  Prest.,  W.  G.  Raoul,  30  PineSt., New  York;  Auditor 
W.  J.  Swain.  Waycross.  Ga.  Directors,  Dec,  1903,  V.  77.  d.  2279  — ' 
(V.  77,  p.  1289,  2158,  2279;  V.  78,  p.  819,  1274,  1391.) 

Atlantic  City  BR.—  Camden  to  Atlantio  City,57m.  (double  track) ; 
branches,  54  m.;  Winslow  Junction,  to  Cape  May,  N.  J.,  Sea  Isle  City, 
Ocean  City;  total,  168  miles  A  consolidation  in  June,  1901.  per 
plan  in  Chronicle,  V.  72,  p.  1278.  Stock,  common,  $2,625,000; 
preferred.  $1,000,000  (par,  $50).  The  Reading  Co.  owns  the  greater 
part  of  the  stook.  and  guarantees  the  consol.  4s,  principal  and 
Interest.  Form  of  guaraniy,  V.  75,  p.  1398.  Of  the  latter,  $2,650,000 
are  reserved  to  retire  prior  lien  bonds  and  $786,000  for  improvements. 
See  V.  73,  p.  81.  There  are  also  outstanding  $23,500  Seacoast  RR.  ser. 
£^8.  "^  $2-834 ,8er-  B  58-  For  year  1902-3.  gross,  $1,415,689;  net, 
$244,396;  fixed  charges,  $206,646;  bal.,  sur.,  $37,750.-(V.75,  p.  1398.) 

Atlantic  Coast  Line  Co.— (See  Map.)— Organized  May  29, 
1889.  under  the  laws  of  Connecticut,  and  owns  a  majority  of  capital 
stock  and  a  large  amount  of  the  bonds  in  a  system  of  railroad  com- 
panies described  under  the  title  of  the  Atlantio  Coast  Line  RR.  below. 

Stock.— As  to  certificates  of  Indebtedness,  see  editorial.  Oot..  1897. 
Sup.,  page  3.-V.  65,  p.  564;  V.  71,  p.  1310.  In  1898  $5,000,000  stook 
was  distributed  as  a  100-per-oent  dividend.  V.  67,  p  954  In  May 
1903,  stockholders  subscribed  to  $500,000  new  stock  at  $250  per  $100 
share,  raising  the  amount  outstanding  to  $10,500,000.  V.  76.  p.  1029. 
In  1900  company  distributed  $10,000,000  4%  certificates  of  indebted- 
ness (including  $2,500,000  of  Atlantio  Coast  Line  i?A'.  Co.) as  a  100  p  0. 
dividend  to  represent  the  profits  from  the  consolidation  by  which  the 
Atlantio  Coast  Line  RR.  was  formed. 

V.71,  p.  697;  V.  73.  p.  493.  As  to  securities  pledged  to  seoure  equally 
the  certificates  of  indebtedness  of  1897  and  1900,  see  V.  71  p  1310 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  Bee  notes 
on  first  page  of  tables. 

Atlantic  Coast  Lin*  RB.— (Concluded.)— 
811. 8p.  O.A  O.,  1st  M.,g.  (Ooala  to  Inv.  &  br.)Cl.o* 
Wll.AW«l.ctfs.oflndfordlv.l887,non-eum.,lno 
Atl.4  Danv.— 1st  M.,$4,425,000,g.,lntrental.Itte.o' 

2d  M.,  $1,525,000,  g.,  Int.  rental. .Ta 

Atlantic  4.  No. Carolina— Stock,  $1,800,000 

1st  mortgage,  $325,000.. KleBi 

Atlantic  A  81.  Lawrence— Stook, 6* rental  Grand  TVk 
Augusta  <*  Savannah — Stook  5*  rental  Central  Ga. . 

Augusta  So. — lstoonsol.  M.,  gold Ce.xo 

Avon  Genesee  <t  Mt.  Morris  RR.— Stook  (see  text) 

Bald  Eagle  Valley— Stook,  $2,600,000 

1st  M.  orlg.  $400,000  (s.  f.,  drawn  at  100). .  .FPxr 

Baltimore  <£  A  nnap.  S.  L.  -Stock,  common 

Baltimore  Chesapeake  <t  Atlan.—lBt  mort.,  goldAo* 
Bait.  <t  Oumb.  Vol.  Ry.— 1st  mort.,  Interest  rental. 
BsUt.  <t  Cumb.  Yal.  RM.— 1st  mort..  Interest  rental 
B.  *  0.  y . RR. Exten.StM,  gu.  ($270,000  carries  7  p. o. ) 

1st  mortgage,  Interest  rental.  Ba 

Baltimore  rf  Sarrisburg  RR.—$1.,  gold.  IWe  Ba.o' 
1st M.West. Ext.  ($16,000  p.  m.),g.,gu.Me  Ba.o* 
BalUwt*r*  <*  •Mo— Oommon  stook,  $125,000,000 
Pref.  stoek,  4  p.  o.,  non-oom,  auth.  $60,000,000 
Prior  llaa  mort.,  gold,  not  subl.  to  call.Ittc..o*£r 
1st  mort.,  gold,  red.,  at  105  after  1923.Cs..o*<fcr 
Bouthwest'n  D1t.  1st  M.,  $45,000,000,  g.F..o*&r 
Pitts.  Jo.  A  Mld.Dlr.  ($20,000,000)  1st  M.g.Ce.o'&r 
P.  L.  K.  A  W.V.Bys.  ret ,g.,red.l00 aft'25  Un.o*Ar 
Oonv.  deben.,  $15,000,000,  gold,  red.,  see  text... 

Coll.  trust  notes,  gold. Usui  

Bonds  Underlying  1st  mort.  31*  per  cent. 

Loan,  1853,  extended  In  1885,  gold 

Pitt.ACon.,lstM.,extin  1896 In  gold 

Bonds  Underlying  Southwestern  Drv.  3^8. 
B.  AO.  8.  W.  .RR..eto o 


Miles 

of 
Road. 


Date 

of 
Bonds 


75 

275 
275 


166 
53 
85 


93 

"88 
3 
5 

'27 
32 
15 


1,076 

1  657 

930 

384 

1,642 


377 


1888 

1900 
1904 

1887 


1894 


1880 

1894 
1879 
1879 

1881 

1886 
1888 


1898 
1898 
1899 
1898 
1901 
1901 
1904 

1853 
1868 


Size,  or 

Par 
Value. 


$1,000 

100 

1.000 

1,000 

100 

1,000 

£A$100 

$100 

1,000 

100 

50 

1,000 

100 

1,000 

500 

100  &o. 

50 

1,000 

1,000 

1,000 

100 

100 

500  Ao 

500   Ac. 

500  Ao 

500  Ao 

1,000 

1,000 

1000,  Ao 

500  Ao, 
1,000 


Amount 
Outstanding 


$1,067,000 

13,500 

3,925,000 

See  text. 

1,797,200 

325,000 

5,484,000 

1,022,900 

n400,000 

225,000 

1,535,000 

312,000 

358,000 

1,250,000 

48,500 

72,800 

390.000 

230,000 

690,000 

240,000 

124,262,060 

59,374,289 

71,798.000 

69,963,000 

43,600,000 

a  6,175,480 

20,000,000 

592,000 

10,000,000 

118,000 
24,500 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent 


it 

2  In  1899 
6 
6 
5 

5g 

3ifl 
10 

6  our. 
7  In '03 

5  g. 

6 

6 
5  A7 

6 

5  fc. 
4  In  1903 
4  In  1903 
3iflg. 

4  g.  , 
3>flg. 
3i«g. 

4  g- 
4H>g. 

ig- 

4  g. 


When    Where  Payable,  and  by 
Payable  Whom. 


J.  A  J. 

A.  A  O. 

J.  A  J 

J.  A  J. 


J.  A  J. 
M.  A  8. 
J.  A  J. 
J.    A  D. 

A   J. 

A 

A 

A 


J. 
F. 
J. 
J. 


M.  A 


J. 
J. 
J. 
J. 


7.000  Var.,   g. 


f  Coup..  J.-J.;  reg.,  Q.— J.        J  Coup.,  A.-O.;  reg.,  Q.-J.       *  Coup.,  M.-N.;  reg^.  0.-F. 
a  In  addition  $7,635,050  are  pledged  as  part  collateral  for  the  Pittsb.  L.  E.  AW.  Va.  I 


A 

A 

A 

A 

M.A  N. 
M.  A  N. 
M.  &  S. 
M.  A  8. 


M.  A  N. 
M.  A   8. 

M.  &  N. 

A.  A  O. 
J.   A  J. 

Various 


N.  Y.,  U.  8.  Trust  Co. 

Wilmington.  N.  C. 
N.  Y.,  Mercantile  Tr.  Co. 

New  York. 

Cheok  from  Co.'s  ofHoe. 

Balt.Nl.F'rm'rs'AP.Bk 

London  and  Portland. 

Savannah,  Ga. 

N.  Y..  J.P.Morgan  A  Co. 

New  York,  Erie  RR. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Phlla. ,  F.  Ins.Tr.  AS.Dep. 
Cheeks  mailed. 

Phlla.,  Broad  St.  Ptat'n 

Bait.,  Farm.  A  Mec.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

Co.'BOffloe,2Wall8tN.Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York. 


do 
do 


do 
do 


N.  Y..  Farmers'  L.  A  Tr 


July  1,  1918 

Irredeemable. 

July  1,  1948 

July  1,  1948 

Sep.  15/99, 2% 

July  1,  1917 

Mar.,  1904,3% 

Jan.  5,  '04,  2% 

Deo.   1,  1924 

Jan.  1,'04,  1\ 

Feb.  1,  »04, 5% 

Jan.   1,  1910 

Jan.  2,  '04.  3i* 

Sept.  1,   1934 

July  1,   1929 

July   1,  1929 

Jan.    1,  1904 

July  1,  1931 

Nov.  1,   1936 

May   1,   1938 

Mar.  1,1904.  2 

Mar.  1,  '04,  2% 

July  1,  1925 

July  1,   1948 

July  1,   1925 

Nov.  1,  1925 

Nov.  1,  1941 

Moh.   1,  1911 

May    1,  1906 

Oct.    1,  1938 
July  1,  1946 

Various. 


System  4s. 


Cash  Dividends,  <  1896.  *97.  '98.  '99.  '00.  '01.  '02.  '03.  '1904. 
Per  cent—  I      3      3^     4     4»*      5     4*a       6^       8      Mar.,  2 

Full  Interest  has  been  paid  on  the  certificates  of  indebtedness  to 
1903.  Chairman  of  Board,  Henry  Walters;  President.  Warren  G. 
Elliott.— (V.  74,  p.  774;  V.  75,  p.  486,  732.  1146;  V.  76,  p.  1029.) 

Atlantic  Coast  Line  RR.— (fire  .Map.)— Operates  from  Rich- 
mond via  Charleston,  Savannah  and  Jacksonville  to  Port  Tampa,  Fla.. 
with  numerous  branches,  to  Norfolk,  Va.,  Wilmington  and  New  Bern, 
N.  C,  Brunswick  and  Albany,  Ga.,  Montgomery,  Ala.,  etc. 


Lines  owned.  Miles. 

Richmond,  Va.,  to  Port  Tampa, 

Fla 898 

Norfolk,  Va.,  to  South  Rooky 

Mount 115 

Contentneato  Wilmington 105 

Florence,  S.  C,  to  Robblns 138 

Sumter  to  Columbia 43 

Wilmington.  N.C.to  Sanford.116 
Jesup,  Ga.,to  Montgomery,  Ala353 

Brunswick,  Ga.,  to  Albany 169 

Dnpont  Jot.  to  Inverness,  Fla. . .  247 
Sanford  to  St.  Petersburg,  Fla.153 
Palatka,  Fla.,  to  Brooksville .  145 
Bartow  to  Fort  Meyers,  Fla.  ..101 


Lines  owned— (Con.) 

Branches,  eto 1,444 

T  See  these  companies. 
Leased—  Miles. 

Central  RR.  of  S.  Carolina- 
Lane  to  Sumter,  8.  O 

Other  lines 

Trackage — 

Robblns  to  Augusta,  Ga.,  eto. 


40 
40 

59 


Total  In  earnings 4,166 

Controlled,  operated  sepa- 
rately 

\  Louisville  St  Nashville 6,133 

tf  Charleston  A  West.  Caro 340 

U  Northwesfn  RR.of  S.  Car.  61 
Also  owns  one-sixth  interest  in  the  Richmond- Washington  Co.  and 
one-half  Interest  in  Atlanta  (Ga.)  Belt  Line  Co.,  5*t  miles.  Leases, 
Jointly  with  the  Louisville  A  Nashville  RR..  the  Georgia  RR.,  which 
operates  and  controls  626  miles.  The  acquisition  in  1902  of  a  majority 
Interest  In  the  Louisville  A  Nashville  brought  4,916  miles  of  addi- 
lonal  road  under  the  control  of  the  Atlantic  Coast  Line. 

Organization— .Originally  the  Atlantic  Coast  Line  of  Va.  (change  of 
name  being  authorized  in  Jan.,  1900);  in  April,  1900,  absorbed  by 
consolidation  (per  plan  V.  70,  p.  840,  893)  the  following  allied  prop- 
erties :  Wilmington  A  Weldon  RR.,  South  Eastern  RR.,  Atlantic  Coast 
Line  railroads  of  South  Carolina  and  Virginia  Norfolk  A  Carolina  RR. 
The  Florida  Southern  and  Sanford  A  Bt.  Petersburg  were  merged  in  Apr., 
1903,  the  $4,241,000  Fla.  So.  4s  and  $775,000  Sanford  A  St.  Peters- 
burg 4s  being  offered  the  privilege  of  exchange  for  90  p.  o.  in  Atlantic 
Coast  Line  consul.  4s.  V.  *:  6,  p.  91 8,  971 .  The  Atlantic  Coast  Line  Co. 
(of  Conn.)  owns  a  majority  of  the  stook.  See  that  company  above. 
V.  70,  p.  893;  V.  71,  p.  1116,  1310. 

Savannah  Flor.  A  Western  Ry.  ("Plant  System"),  which  owned  and 
controlled  2,234  miles,  was  merged  July  1, 1902.    V.  74,  p.  774, 829. 

In  Oct.,  1902,  acquired  »30,600,000  of  the  $60,000,000  Louisville  A 
Nat-hvllle  RR.  stock  for  $10,000,000  cash,  $35,000,000  in 4  percent  50 
year  ooUat  trust  bonds  and  $5,000,000  stock.    V.  75,  p.  733,  792,  905- 

Btock.— Atlantic  Coast  Line  RR.  of  Va.,  class  A,  tax-exempt  stook- 
was  assumed  as  so  muoh  of  the  common  stook  of  the  new  company. 
Under  the  consolidation  with  the  8.  F.  A  W.  in  1902  the  common  stock 
was  Increased  from  $15,890,200  to  $23,150,000.    (See  above.) 

In  Nov.,  1902,  the  authorized  common  stock  was  increased  by  $15,- 
000,000;  of  the  new  stock  $5,000,000  was  given  in  part  payment  of 
controlling  Interest  In  the  Louisville  A  Nashville  stook,  $8,500,000 
additional  being  subscribed  for  as  part  of  the  same  transaction  at 
$125  per  share.  This  raises  the  amount  outstanding  to  $36,650,000. 
V.  75,  p.  1252. 

The  preferred  stock  ($18,850,000)  was  in  1902  mostly  exchanged  for 
125  per  cent  in  4  per  oent  certificates  of  Indebtedness.    V.  75,  p.  1252. 

Dividends— Dividends  on  pref.  paid  Nov.,  1900,  to  Nov.,  1903,  both 
inclusive,  5  per  oent  yearly  (M  AN.).  On  oommon,  Including  class 
"A"  stook,  1  per  oent  paid  Jan.  10,  1901;  July,  1^  p.  c;  In  1902  Jan  , 
l»fl  p.  0.J  July,  2  p.  c;  In  1903,5  p.  o.  (J.  A  J.);  In  1904,  Jan.,  2ifl  p.o. 
On  certs,  of  Indebtedness  in  full  to  Nov..  1903,  inol. 

Bonds.— First  consoL4s  of  1902  ($80,000,000  authorized,  limited  to 
$20,000  per  mile)  are  a  first  Hen  on  about  714  miles  of  road  and  a 
blanket  Hen  on  the  remaining  3,136  miles  owned,  subject  to  the  under- 
lying bonds.    The  first  consols  are  issued  or  reserved  as  follows: 

Issued  forthwith $31,034,000 

Reserved  to  take  up  underlying  liens 35,102,000 

Reserved  for  acquisitions,  extensions,  Improvements  and 

equipment 13,864,000 

Of  the  present  issue  ($36,844,975),  $12,451,000  were  used  to  retire 
Sav.  Flor.  A  West  oonsol.  4s  to  the  same  amount,  $7,945,000  were 
applicable  to  the  retirement  of  $3,000,000  AtL  Coast  Line  certfs  of 
Indebtedness  and  $2,880,000  Wilmington  A  Weldon  6  and  7  per  oent 
1  rredeemable  certificates  of  Indebtedness  (over  99  per  oent  of  the 
holders  of  which  had  In  Deo.,  1903,  consented  to  exchange  for  the 
new  bonds)  and  $10,638,000  to  the  purchase  of  the  $12,800  000 
8.  F.  A  W.  pref.  stock  and  $5,000,000  Bruns.  A  West  and  Char'l.  A 
Sav.  Income  bonds  (over  98  p.  o.  of  latter  acquired);  $2,830,700  were 
used  to  acquire  the  Florida  Po.  and  Sanford  A  St.  Petersburg  roads 
aggregating  397  miles.  $1,500,000  for  equipment,  and  $1,500,000  to 
retire  the  St.  John's  River  first  mortgage  bonds.  V.  75.  d.  76:  V.  77 
p.  1872;  V.  78,  p.  819. 


As  to  the  $35,000,000  ooUateral  trust  4s  of  1902  see  "Organization" 
above.  They  are  subject  to  oaU  at  105  in  amounts  not  less  than  $100,- 
000.    Car  trusts  $120,000,  due  $10,000  quar.,  Mar.,  1904,  to  Dec,  1906. 

Latest  Earns.— 8  mos.  >  1903-4. Gross,  $13,218,232;  net, $4,912,001 
July  1  to  Feb.  29.        \  1902-3. Gross,     12,520,137;  net,  4,182,171 

For  6  mos.  end  n«  Deo.  31,  1903,  net,  $2,S08,850,  against  $2,453,- 
09-s  in  1902;  other  income,  $9v.5,698;  charges,  $2,356,314;  bal.  for 
div.,  $1,448,230.  Dividends  on  both  stocks,  at  5  p.  c,  call  for  about 
$930,000. 

Report  for  the  year  ending  June  30.  1903.  was  given  at  length 
in  V.  77,  p.  2032,  2047  (sea  also  editorial,  p.  2007),  snowing  on  4,138 
miles  operated  as  follows: 

statement  for  tear  RNDnro  juice  30, 1903. 

Gross  earnings $19,682,455  I  Interest  and  rentals.. fl$5,207,982 

(mo.  of  11-58  p.  o.  over '01-02)     |  MisceL  deductions 22,061 

Net  earns,  (overtaxes)  7,070,119  |  Dir.  on  pref.6tock  (6°0)  94,075 
(Inc.  of  18-13  p.  o.  over  '01-02)     |  Dlv.  on  oom.  stock  (5%)   1,620,000 

Other  income *1, 152,952 


Total  income $8,223,0711        Balance,  surplus. ..$1,278,953 

-Includes  6  mos.  dividend,  or  $765,000,  on  L  A  N.  stock  owned. 
IT  Includes  9  mos.  Interest,  or  $1,050,0  0,  on  L.  A  N.  col.  trust  bonds. 

Officers.— Chairman  of  Board.  Henry  Walters;  President,  R.  G. 
Erwin;  1st  Viee-Pres.,  Alexander  Hamilton;  2d  Vice-Pres.,  C.  S.  Gads- 
den; 3d  Vice  Pres..  T.  M.  Emeraon;  4th  Vloe-Pres.  and  Gen.  Man.,  J.  R, 
Kenly;  Sec.  Herbert  L.  Borden;  Treas.,  James  F.  Post.(V.  78,  p.  819.) 

Atlantic  A  Danville  Ry.— (5a«  Map  Southern  Ay.;— West  Nor- 
folk, to  DanviUe,  Va.,  203  miles,  three  branches,  28  miles;  James  River 
Junotion  to  Claremont  (3  foet  gang*)  50  miles;  total,  275  mUes.  Leased 
to  Southern  Ry.  from  Bept  1, 1809,  to  July  1, 1949,  for  taxes,  repairs, 
maintenance  and  cash  rental  sufflcleat  to  cover  lnterast  charge*,  with 
privUege  of  renewals  for  terms  of  99  years.  In  addition  the  Southern 
Ry.  agrees  to  pay  the  same  rata  of  dividends  on  the  common  stock  as 
may  at  any  time  be  paid  on  it*  own  oommon  stook.    V.  71,  p.  447. 

Stock.— Common,  $2,180,800;  pref.,  30,992  shares,  par  originally 
$100,  but  reduced  60  per  oent  by  payment  from  proceeds  of  sale  of 
bonds,  vis  ,  40  per  oent  in  1900  and  20  p.  o  In  Nov.,  1901;  further  pay- 
ments to  be  made  latter  part  of  1904  and  1909,  when  it  wlH  be  entirely 
canceled.    See  V.  71,  p.  181,  862;  V.  73.  p.  722,  956. 

Bond*.— Of  the  $4,425,000  fours  of  1900  $500,000  can  be  issoed  only 
for  improvements  upon  request  of  8outhern  Ry.  Of  the  $1,525  000 
second  4s,  $775,000  can  be  Issued  July  1, 1904  and  $750,000  not  until 
July  1, 1909.    V.  77,  p.  195.-  (V.  74,  p.  774;  V.  77,  p.  195.) 

Atlantic  A  Gulf  Snort  Line.— See  V.  73,  p.  615;  V.  76,  p.  1354. 

Atlantic  A  Lake  Superior  Ry.— In  July,  1903,  operated  Meta- 
pedla,  Quebeo,  to  Paspeblao,  100  nnles;  owned  St.  Gregolre  to  Nlcolet, 
7m.;  St  Franolsto  Yamaeka,  «  in.;  Yamaskato  SoreL  10  m.;  Laohute 
to  St  Andrews,  7  m.;  total,  130  miles.  Was  under  construction  Pas- 
peblao Juno,  to  Port  Daniel,  21  m.;  PlerrevHle  to  Nloolet,  15  m.;  St. 
Gregoire  to  Chaudlere  June,  67  m. 

During  year  1902-3  road  was  operated  by  trustee  for  bondholders. 
Stock  authorized.  $10,000,000;  par,  $100 ;  issued,  $2,602,500.  Bonds 
outstanding,  JE50O.OOO,  4s.  For  year  ending  June  30,  1903,  gross. 
$49,631;  def.  under  oper.,  $8,418.  President,  Hon.  J.  R.  Thihaudeau ; 
Sec.  Edgar  N.  Armstrong,  Montreal.— (V.  68.  p.  329;  V.  70,  p.  1148.) 

Atlantic  A  North  Carolina  RR.— Morehead  City  to  Goldsboro. 
N.  C,  95  m.    State  of  N.  C.  owns  $1,266,500  of  $1,797,200  stook. 

Dividends.—  )    '92.    '93.    '94.    1895.  1896. 
Per  oent.      $     2        2        2        0         2 

Earnings—  For  year  ending  Jane  30,1903,  gross,  $304,107;  net, 
$108,545;  Int.,  taxes,  etc,  $32,716;    Improvements,  $49,833;  bal..  sur- 
plus, $25,996.-(V.  77,  p.  628,  1224.  1873;  V.  78,  p.  227,  9*8,  1167.) 
Atlantic  ValdoNta  A  Western  Ry.— See  Georgia  8o.  A  Flo.  Ry. 
AneiiHta  A  Savannah  RR.—  MUlen  to  Augusta,  Ga.,  53  mUes. 
In  1895,  re-leased  to  Cen.  of  Georgia  at  5  p.  c  on  stock.— V.  61,  p.  239. 
Angnata  Southern  RR.— Owns  from  Augusta  to  SandersvUle. 
Gav  80  m.  ,  and  SandersvUle  A  TenniUeRR.,  4  miles.  The  Souther*  Ry 
in  Jan.,  1901,  acquired  about  four-fifths  of  the  stook,  and  so  oontrols 
although  the  lease  was  annulled  April  25, 1901.    V.  73,  p.  343     Com- 
mon stook,  $400,000;  pref .,  $350,000;  par,  $100.    Year  ending  Juns  30. 
1903,   gross,  $145,481;  net  $15,488;    total  deductions,  $24,3-12;  dsf! 
*OiOOi«. - -( V.  v^i  p.  yo5.) 

Austin  A  Northwestern  RR.— See  Houston  ATexas  Centr*!  Ry 
Avon  Geneseo  A  Ml.   lUorrls  RR.— Mt  Morris  to  Avon,  N.  Y, 
18  nules.    Leased  to  Erie  RR.  Feb.  26, 1896,  In  perpetuity  at  2H  P.  o 
on  stook  for  4  years  from  Jan.  1,  1896,  3  p.  c  for  1  year  more  and  3i« 
p.  c  thereafter.— (See  V.  63,  p.  512;  V.  62,  p.  318,  589.) 

Bald  Kaele  Valley  RR.— Owns  from  Vail  Station,  Pa.,  to  Look- 
haven,  Pa.,  51  miles;  branches  to  Sugar  Camp,  etc,  42  miles. 
Leased  to  Penn.  RR.  Co.  for  99  years  from  Dec  7,  1864.  Rental.  40 
per  oent  of  gross  earnings.     Rental  1903,  $359,998;  other  inoome. 


1897.  1898.  1899.  Since, 
2  2  2  0 


Apr.,  1904.  J 
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RAILROADS. 

Miles 
of 

Date 

INTERE8T  OR  DIVIDENDS. 

Bonds— Princi- 
pal, When  Due. 
Stocks— Last 

ror  explanation  of  column  headings,  Ac,  see  notes 

of 

Par 

Amount 
Outstanding 

Rate 

When 

Where  Pavable,  and  by 

on  first  page  of  tables. 

Road. 

Bonds 

Value. 

Per  cent. 

Payable 

Whom. 

Dividend. 

Baltimore  <£  Ohio — ( Oonclttd-ed)— 

Bonds  Undkrlyino  Pittsb.  Juno.  A  Mid.  D 

iv.  3^3 

8. 

Oent.O.,$2,500.000.con.lst  M.(lstl'n)  g.ITIeBa.c 
Sand.  Mans.  <fe  Newark,  $2,300,000,  1st  M.Un.O* 

144 

1886 

$1,000 

$1,009,000 

4*9  g. 

M.  A 

8. 

Co.'sOffloe,2WallSt.N.Y 

Sept.  1,  1930 

116 

1869 

1.000 

638,000 

7 

J.   & 

.1. 

do              do 

Jan.   1,  1909 

Plttsb.  Juno.,  1st  mort.,  $1,400,000,  gold.IWe..c* 

7 

1882 

1,000 

*959,000 

6  g. 

J.   A 

J. 

do              do 

July  1,  1922 

2d  mortgage,  $300,000,  gold.ITIe c* 

7 

1894 

1,000 

*250,000 

5  g. 

J.   & 

J. 

do               do 

July  1,  1922 

Pitts.  Jo.  Ter.   1st  M.,  $500,000,  g.,  gu.  p. A  i.IWe 

.... 

1887 

*191,000 

5  g. 

A.  A 

O. 

do              do 

Oot.    1,  1907 

Bonds  Underlying  PiTTSB'g  Lake  Erie  & 

West 

VlRGI 

NIA  48. 

Clev.  Lor.  &  Wheel.  Cons.  M.  (now  1st)  g.  ir»m.o* 

192 

1893 

1,000 

5,000,000 

5  g. 

A.  & 

O. 

do              do 

Oct.    1,  1933 

General  mort.,  $1,000,000,  gold,  red.  105.N...0 

192 

1896 

1,000 

890,000 

5  g. 

J.    A 

D. 

do              do 

June  1,  1936 

Oon.ref.M.,$10,000,Ot0.g.,red.  atl02i2.Col.o* 

102 

1900 

1,000 

950,000 

4*2  g. 

J.    A 

J. 

do              do 

Jan.   1,  1930 

Clev.Tenn.A  Val.lstM.,g.,gu.,red.par.lHe-c*Ar 
nlonong.  River  RR.,  1st  M.,  g.,  gu.  B.  AO.Ce...c* 

88 

1895 

1,000 

5,491,000 

4  g. 

M.  A 

N. 

do              do 

Nov.  1,  1995 

30 

1889 

1,000 

700,000 

5  g. 

F.   & 

A. 

do              do 

Feb.  1,  1919 

Ohio  A  Little  Kanawha  Ry.,  1st  M.,  $250,000,  g 

72 

1900 

1,000 

228,000 

5  g. 

M.  A 

8. 

do              do 

Moh.  1,  1950 

Ohio  River,  1st  mort.  ($2,000,000),  gold  FP..0* 

172 

1886 

1,000 

2,000,000 

5  g. 

J.    & 

D. 

do              do 

June  1.  1986 

Gen.  M.  ($3,000,000),  gold,  1st  on  39  miles    o* 

209 

1887 

1,000 

2,941,000 

5  g. 

A.  A 

O. 

do              do 

Apr.  1,  1937 

Rav.Sp.  A  Gl.  1st  M..  $400,000,  g.,  gu.  p.&i.FPo* 
Huntington  &  Big  8. 1st  M.  ($400,000),  g.,  gu.o* 

33 

1890 

1,000 

376,000 

6  g. 

F.   A 

A. 

do              do 

Aug.  1,   1920 

11 

18^2 

1,000 

303,000 

6  g. 

J.    A 

J. 

do              do 

July  1,  1922 

Rlplev&Mill  Cr'k  lstM..g.,gu.  p.«fel.,end.o*&r 

13 

1888 

1,000 

50,000 

6  g. 

F.   & 

A. 

do              do 

Aug.  1,   1908 

Plttsb.  Clev.  &Tol.lst  M.,  g.,calledl25  Feb.l..*03 

77 

1882 

1,000 

529,000 

6  g. 

A.  A 

O. 

do              do 

Oct.    1,   1922 

Plttsb.  Newcastle  &  I..  E.,  1st  mort.,  ext.  In  gold 

30 

1878 

100  Ac. 

83,000 

4  g. 

J.    & 

D. 

Allegheny,  Pa.lstN.Bk. 

June  1,  1917 

Plttsb.  &  West.,  1st  (cons.)  M.  $10,000,000,  g..o* 

215 

1887 

1,000 

2  816,000 

4  g. 

J.    A 

J. 

N.  Y.,  J.P.  Morgan  &  Co. 

July  1,  1917 

Ellwood  8hort  Line,  1st  M.,  gold,  $300,000... «i 

3 

1890 

1,000 

300,000 

5  g. 

F.   & 

A 

New  York  Citv. 

Jan.  1,   1920 

W.  Va.  &  P. ,  1  st  M.  g,  5s,  scaled;  red.par. MeBa.o* 

176 

1890 

1,000 

4,000,000 

4g. 

A.  & 

O. 

Co.*sOfflce,2  WallSt.N.Y 

Apr.  1,  1990 

Leased  Lines,  Etc.,  Securities. 

Bait.  A  N.  Y.  RR.,  1st  M.,  gold,  guar.lTIeBa.c&r 

5ifl 

1889 

1,000 

X350.000 

5  g. 

M.  A  IS 

do              do 

May  1,  1939 

Mon.  Riv.  Coal  M.,  $1,500,000,  g.,  s.f.,  red.  at  par 

1895 

1,000 

903.000 

6  g. 

J.    A 

D. 

Bait.,  Am.  Bond'g  A  Tr. 

Deo.   1,  1945 

Sohuyl.  R.  E.  S.  RR.  1st  M.,  g.,  guar.  p.  &  i.,  end. 
8.  I.  Rap.  Tr.,  1st  M.,  $1 ,000,000,  g.,  $  or  &.V*.e* 

12 

1903 

1,000 

5,000,000 

4g. 
6  g. 

J.  & 

D, 

June  1,  1925 

11 

1883 

1,000 

xl, 000,000 

A.  A 

O. 

N.  Y.,  foot  Whitehall  St. 

Jan.   1,  1913 

2d  mortgage,  gold,  guar.,  $2,500,000.8 o* 

8. 1.  Ry.,  1st  mort.,  $1,000,000,  gold. Me o* 

11 

1899 

1,000 

2,500,000 

4  g. 

J.    A 

J. 

do               do 

July  1,  1904 

13 

1893 

1,000 

511,000 

4*2  g. 

J.    A 

D. 

New  York  City. 

June  1,  1943 

B.  &  O.  Equipment  Obligations— 

Real  estate  and  car  trusts  June  30, 1903 

1,216,631 

Car  trusts,  gold,  $1,000,000  due  annually. S....C* 

1901 

1,000 

7,000,000 

4  g. 

J.    A 

J. 

New  York,  2  Wall  St. 

To  Deo.  31/10 

Baltimore  <£  Potomac— See  Phila.  Baltimore  & 

Wash 

INGTO 

N. 

oangor  <t  A roos.— 1st  M..  ($16,000  p.  m.)  g.G C 

211 

1893 

1,000 

3,360,000 

5  g. 

J.   A 

J. 

N.  Y.,  Guar.  Trust  Co. 

Jan.    1,  1943 

2d  mortgage,  gold.  I'*m 

211 

1895 

1  000 

152.000 

5  g. 

J.    A 

J 

do              do 

July  1,  1945 

x  Largely  owned  by  or  for  Baltimore  &  Ohio. 

*  "Tot 

al  issu 

ed"  sho 

wn  in  nrst  1 

eft  hand 

column 

,  balance  being  owned 

by  B.  A  O. 

$19,677;  Int..  taxes,  etc.,  $52,504;  dividends  (10  p.  c),  $140,625;  bal., 
sot.,  $186,546.  Rental  In  1902.  $328,091.  Pennsylvania  RR.  Jan.  1, 
1904,  owned  $706,250  stock.— (V.  66,  p.  708.) 

Baltimore  8c  Annapolis  Short  Line  RB.— Owns  road  from 
Cliffords  to  Annapolis,  Md.,  22  miles.  In  1897  acquired  control  of 
Annapolis  Washington  A  Baltimore  RR.  Co.,  owning  3,575  outof  3,580 
shares  of  its  stock,  all  pledged  under  the  mortgage,  whioh  was  sold 
In  Dec,  1902,  to  the  Washington  Baltimore  &  Annap.  Electric  Ry. 
for  $367,400.  The  $334,000  bonds  were  called  and  paid  June  1, 
1903.  V.  75,  p.  1301.  Common  stock  issued,  8358,000;  there  Is  also 
$500,000  of  preferred  stock  authorized,  but  none  issued, 

Dividends-  >  1898.    1899.    1900.    1901.     1902.     1903.    1904. 
Percent.       $6  5  6  6  7*s  7     Jan.,  3*9 

Year  1902-03,  gross,  $125,765;  net,  $46,113;  other  ino.,  $21,480;  Int. 
on  bonds  $13,071;  taxes,  $4,510;  dlv.,  7  p.  o.,  $25,060;  surplus,  $24,- 
952.— (V.76,p  809.) 

Baltimore  Chesapeake  8c  Atlantic  Ry.— Owns  Claiborne  to 
Ooean  City,  Md.,  87  miles;  branch,  1  mile;  total,  88  miles;  from  Clai- 
borne to  Baltimore,  42  miles,  transfer  Is  made  by  water;  steamer  lines 
owned,  1,426  miles;  total  mileage  owned  and  operated,  1,514  miles- 
Controlled  by  Penn.  RR.  and  allied  lines.  V.  69,  p.  541,  590;  V.  59, 
p.  371.    Pref.  stock,  $1,500,000  5  p.  o.  cum.;  common,  $1,000,000. 

In  1902-3,  gross,  $857,372;  net,  $206,540;  other  ino.,  $7,109; 
taxes,  $2,176;  Interest,  $62,500;  extraordinary  expenditures, 
$111,922;  balance,  sur.,  $37,051.— (V.  71,  p.  11 64.) 

Baltimore  8c  Cumberland  (RR.  and  Ry.)— The  Railroad  ex- 
tends from  State  Line,  Md.,  to  Waynesboro,  Pa.,  4*55  miles;  stock 
$76,700  in  $50  shares.  The  Railway  extends  from  Edgemont,  Md.,  to 
State  Line,  Pa.,  3  miles;  stock,  $42,500  in  $100  shares.  Both  are  leased 
to  Western  Maryland  RR.  for  50  years  from  July  1, 1879,  with  priv- 
lege  of  renewal  or  purchase;  rental,  Interest  on  bonds. 

Baltimore  8c  Cumberland  Valley  Extension  RR.— Waynes- 
boro to  8hippen8burg.  Pa.,  26-52  miles.  Leased  to  Western  Maryland 
RR.  for  50  yearsfrom  July  1, 1881,  with  privilege  of  renewal  for  in- 
terest on  bonds  and  divid.  on  stock,  amounting  in  all  to  $42,730.  See 
table  above  and  V.  75,  p.  665.  Year  ending  Sept.  30, 1900,  gross 
earnings,  $301,096,  against  $269,695  in  1898-9;  net  (over  taxes), 
$168,007,  against $134,548.— (V.  75,  p.  665.) 

Baltimore  8c  Harrlsbure:  RR.— Emory  Grove,  Md.,  to  Orr- 
tanna,  Pa.,  59  miles,  with  branches,  7  miles,  total,  66  miles.  Leases 
Bait.  A  Harrisburg  Ry.,  Western  extension,  Orrtanna  to  Highfleld,  15 
miles,  guaranteeing  interest  on  its  bonds.  Leased  to  Western  Maryland 
RR.  for  50  years  from  Oot.  25,  1886;  rental,  interest  on  bonds.  Stock 
oommon.  $690,000;  pref.,  $29,100.-(V.  44,  p.  812.) 

Baltimore  8c  Ohio  R  H..—(SeeMap).— Road.— Operates  from  Balti- 
more to  Philadelphia  and  Baltimore  to  Chioago,  Cincinnati  and  St. 
Louis,  the  total  mileage  leased,  owned  and  operated  being  in  July 
1903,  3,935  miles.  The  "  Royal  Blue  Line"  (see  Central  RR.  of  N.  J.) 
gives  the  road  access  to  New  York. 

The  system  embraces,  subjeot  to  the  mortgages,  the  following  lines: 

Prior  lifn  3«*  M.— (1,070 miles)  Mtles. 
Bait,  to  Wheeling.  Helpro,  <).,  etc.721 
Cumberland  lo  Plttsb.  &  W., etc.    366 

Itt  M.  4*.— (6Hi  miles) 
Baltimore  to  Philadelphia  andbrs.137 
Chicago,  III.,  tO  Akron  () ....378 

Branches  to  Fairmont,  \V.  Va.,etc...  oo 

SOUth  H'.  IH':UM%M.— 
Belpre.  O..  vlaCincin.  I  o  St.  L.,  etc.    930 

Pit's.  June.  »!*%  Af .-  (381  mlles^/ifes 
Bellalre  to  Midland  City.  O >      S77 

Snawneeto  Sandusky,  o J 

Pittsburg  Junction  Kit  .  7 

P.L.B.&W.  Va.8%tA%  W.(»l,642m.) 
Went  Virginia  &  Pittsburg 176 


Pittsburg  &  Western V219 

Plttsb.  Cleveland  &  Toledo 77 

Plttsb.  Pulnosv.  &  Falrport 63 

Kastern  Ohio 17 

Trumbull  &  Mahoning.        ........  11 

Mononsahela  River  RR so 

Clev.  Terminal  &  Valley    88 

Cleveland  Lorain  &  Wheeling  Ry. 

Wheeling  to  Cleveland,  etc 1192 

Ohio  River  RR.  Lines. 

Kenwood  to  Wheeling,  etc 1205 

West  Virginia  Short  I, ino  KR 68 

Ohio  &  Little  Kanawha  Kit 72 

Total   of  all    (adding  Baltimore 
Kelt  and  other  lines)...  4  397 

•  Includes  384  m.,  also  covered  by  Pitts.  Jut,  1st  .M.  1  See  this  company.'  ' 

In  1901  acquired  majority  of  stock  of  Cleveland  Lorain  A  Wheeling 

.,     I\T    TO     T.     AUri\     Ulna    Plv...   1M1      li.,„..     ,TT     rrr>      _     o ,  .       "    .  .V  "       .""'> 


St  West,  were  acquired  Nov.,  1901 


73,  p.  1263, 1356. 


History.—  Receivers  were  appointed  In  February,  1896,  but  on  Julv 
1, 1899,  the  road  proper  was  returned  to  the  company,  the  reorganiza- 
tion plan  (in  V.  (i(i,  p.  1235,)  having  been  consummated  without 
foreclosure  and  the  road  vastly  Improved  in  physloal  condition 
The  reorganization  of  the  B.  A  O.  Southwest,  was  effected  and  new 
securities  issued  in  Sept.,  1899,  per  plan  In  V.  67,  p.  688,  the  oonsol 
mortgage  of  1893  having  been  foreclosed,  and  the  road  virtuallv 
merged.— V.  71,  p.  1213.  In  January,  1900,  new  securities  were  issued 
under  the  plan  of  reorganization  of  the  Cent.  Ohio  and  other  leased 
lines.  V.  67,  p.  688,1109,1206,1356.  uutuwieasea 

Reading  Co.,  &c.-In  1901    $55,110,000  (virtual  control)   of  the 
$140,000,000  Reading  Co.  stook,  consisting  of  $12,130,000  first  pre- 


ferred. $27,980,000  second  preferred  and  $15,000,000  common  was 
acquired,  the  Lake  Shore  A  Michigan  Southern  Ry.  Co.  (Vanderbilt 
system)  taking  one-half.  V.  76,  p.  101.  In  1903  a  one-sixth  interest 
in  $6,924,200  of  the  $11,000,000  Hooking  Valley  Ry.  common  stook 
was  acquired.    V.  77,  p.  1225. 

Pennsylvania  RR.  Interest.— The  Pennsylvania  RR.  Co.  purchased 
a  large  interest  in  1900-01  and  on  Jan.  1,  1904,  owned  directly  $21,- 
480,000  preferred  and  $30,293,300  common  stock;  also  through  the 
Northern  Central  $1,000,000  preferred  and  $78  \500  common  stook, 
and  through  the  Pennsylvania  Co.  at  least  $15,200,000  preferred  and 
$15,000,000  oommon  stock.  V.  70,  p.  76;  V.  74,  p.  528;  V.  78,  p.  1276. 
8tock.— Authorized  issues:  Common,  $125,000,000,  see  "  General 
Finances"  below.;  pref.  4  p.  o.  non-oumula rtve,  $60,000,000;  outstand- 
ing, see  table  above  and  "  General  Finanoes."  Pref.  stock  dividends 
are  limited  to  4  p.  o.  (See  V.  71,  p.  1166,  »nd  edit.,  p.  1143;  V.  72,  p. 
1186.)    Voting  trustdissolved in  Aug..  1901. 

Dividends  (p.  o.) )      1900.     1901.     1902.        1903.         1904. 

Common >         2  4  4  4  Mar.,  2 

Preferred. )  4  4  4  4  Mar.,  2 

Bonds.— (1)  Prior  Hen  3^%,  a  first  lien  on  main  line  and  branches, 
Parkersburg  branch  and  Pittsburg  division,  about  1,076  miles  of 
first  track,  and  1,325  miles  of  second,  third  and  fourth  tracks  and  sid- 
ings, and  also  all  the  equipment  now  owned  of  the  value  of  upwards  of 
$20,000,000,  or  hereafter  acquired.  Total  authorized,  $75,000,000,  of 
which  $5,000,000  to  be  issued  only  after  Jan.  1, 1902  (at  not  exceeding 
9 1,000,000  a  year)  for  the  enlargment,  betterment  or  extension  of  the 
properties  covered.    See  application  to  list,  V.  69,  p.  30. 

(2)  First  Mortgage  4  per  cent  Gold  Bonds,  Due  July  1 104&,  but  subjeot 
Co  call,  in  whole  or  in  part,  after  July  1,  1923,  at  105;  a  first  lien  on 
Bhe  Philadelphia,  Chioago  and  Akron  divisions  and  branches  and  the 
Fairmont  Morgantown  A  Pittsburg  RR.,  oovering  about  581  miles  of 
Irst  track  and  about  573  miles  of  second,  third  and  fourth  traoks  and 
sidings:  also  on  the  B.  A  O.  Terminal  property  and  the  Baltimore  Belt 
RR.  They  are  also  a  lien  subjeot  to  prior  lien  mortgage  upon  main 
line,  etc.    See  application  to  list,  V.  69,  p.  30. 

Total  authorized  issue  in  no  case  to  exceed ..$165,000,000 

Of  whioh  to  retire  prior  lien  bonds  in  1925 jj, 000,000 

For  the  enlargement,  betterment  or  extension  of  the 
properties  covered  by  mortgages  (1)  and  (2),  or  for 
extensions,  additions  or  equipment,  at  not  exceeding 
$1,500,000  a  year  for  the  first  four  years  and  at  not 

exceeding  $1,000,000  a  year  thereafter,  originally 37,000,010 

8)  Southwestern  Divisio7i  1st  Mortgage  3^  per  cents. 
Virtually  a  first  lien  upon  the  properties  consti- 
tuting the  B.  A  O.  Southwestern  RR.  system,  or  the 
securities  representing  the  same,  covering  about  930 
miles  of  first  traok    and  about  401  miles  of    second 

track  and  sidings.    Total  Issue $45,000,000 

Of  whioh  issuable  only  at  the  rate  of  not  exoeedlng 
$1,000,000  per  year  for  the  enlargement,  betterment 
or  extension  of  properties  00 vered,  originally 5,000,000 

(4)  B.  <&  O.  Pitts.  Jim.  dt  Mid.  Div.  3**  per  cents.  Ex- 
oeoted  to  be  ultimately  a  first  lien  upon  the  railroads  of  the 
Cen.  O.  system  and  Pitts.  Juno.  RR.  Co.,  385  miles  In  all- 
Total  authorized  Issue  in  no  case  to  exceed $20,000,000 

Of  which  to  be  issued  only  at  the  rate  of  not  exoeedlng 
$1,000,000  per  year  for  the  first  two  years  and 
thereafter  at  the  rate  of  not  exceeding  $500,000  per 
year,  for  the  enlargement,  betterment  or  extension  of 

the  properties  covered  by  the  mortgage 5,000,00a 

Of  which  In  partial  exohange  tor  old  bonds rojbo,ooo 

Sold  to  a  syndicate  for  oash  requirements 4,000,000 

Balance  for  contingencies 431,000 

Of  these  bonds  $6,175,480  are  in  hands  of  the  public  and  $7,635,050 

are  pledged  as  part  oollateral  for  Pitts.  Lake  Erie  &  West  Va.  System  4s. 

Note.— The  underlying  bonds  still  outstanding  In  July,  1903,  are  in 

table  at  top  of  page.    The  underlying  stocks  still  In  the  hands  of  the 

public  aggregated  $5,027  par  value. 

(5)  PiUsourg  Lake  Erie  ct  West  Virginia  System  mortgage  refunding 
4  per  oent  gold  bonds  (authorized  amouut  $75,000,000)  are  a  lien  on 
1,642  miles,  consisting  of  the  Ohio  River,  Cleve.  Lorain  &  Wheeling, 
Pittsburg  &  Western,  etc.,  forming  a  direct  connection  with  Pittsburg, 
Cleveland,  Falrport,  Lorain  and  Sandusky,  subjeot  to  underlying 
bonds  outstanding  thereon  (see  table  above).  In  July,  1903,  $2  7,784,- 
050  additional  underlying  bonds,  including  $7,635,050  Pittsburg  Junc- 
tion &  Middle  Divislou  3 ^s,  were  hold  in  trust  as  part  seourity.  Of 
the  total  issue  of  bonds  $20,000,000  were  sold  In  Feb.,  1902,  $40,000,- 
000  were  held  to  retire  underlying  bonds  outstanding  (of  which  $12,- 
425,000  are  subject  to  oall)  and  the  remaining  $15,000,000  are  Issuable 
for  additions  and  improvements.    See  full  statement,  V.  74,  p.  266. 

(6)  The  4  per  oent  debentures  of  1901  are  convertible  at  the  option 
of  the  holder  Into  common  stook  at  par  on  30  days'  notloe  (see  V.  73, 
p.  1159);  they  may  be  called  for  payment  at  par  and  Interest  on 
any  interest  day,  beginning  Mar.  1,  1902,  either  wholly  or  partly  In 
the  inverse  order  of  their  numbers.  V  72,  p.  282;  V.  73,  p.  337, 1158; 
V.  75,  p.  549. 
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For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Ban.  AAr.tOon.)—  1st  M.  Ptso.D..$l,500,000,g.0.o* 

Van  Buren  Exten.  lstM.,  $5C0,000,  g Co.* 

Aroostook  No.  1st  M.,  $225,000,  gold O.o* 

.  ConsoL  refund'g  mort.,  $20,000,000,  gold.OB.o* 

Aroostook  County  bonds  (assumed) 

Car  trusts,  ¥60,000  dne  A.  A  O.  yearly.G 

Bangor  A  Portland—  1st  mortgage,  gold 

Bath  Extension  mortgage,  gold 

Bath  A  Sammondsport—lBt  mortgage,  gold 


Second  mortgage,  gold.Ce. 

Beaver  A  Eilwood—  1st  mortgage,  gold 

Beech.  Creek—  Stock  (guaranteed  4  per  oent  by  end.) 

1st  M.,  g.guar.  p.  A  1.  (end.)  K. o&r 

2d  M.  for  $1,000,000,  g,gu.  p.  A  L  (end.).Un.cfcr 

Clearf.Bitum.CoallstM.,int.gu.byBh.  Cr.,gold.c 
Beech  Or. Ext.— lstM.,  $4,500,000.  g..  gu.p.A.I.G.o* 
Bellingh.  Bay A  Brit.  Cot.— 1st  M., $1,000,000,  g.,8.f. 
Belt  RR.  A  Stock  Yard  of  Indianapolis— Stock 

Preferred  stock,  cumulative 

1st  mortgage  for  $1,000,000,  currency 

Belt  Ry.—lBt  M.(red.  aft.  July  1, 1903)  g.McBa.e* 

Belvidere  Delaware—  Stock  ($4,000,000) 

Consol.     ( guar,  by  United  Co's.s.f r 

mortgage  J  guar,  by  United  Go's,  a.  f r 

of  1875     )  issue  $600,000  reduced  by  s.  f r 

$4,000,000  (guar.by  United  Cos.,  8  f o* 

Bessemer  A  Lake  Erie-  Erie  equipment  trust 

Locomotive  equipment  trust — 

Birmingham  A  Atlantic— 1st  mort.,  $500,000 

Birmingham  Belt-  See  St.  Louis  &  San  Francisco. 
Bism.  Wash.  A  Qt.  Falls  1st  M..  g.,  see  text. Cecfcr 
Bloomb'g  A  Sullivan  RR.— 1st  M.,  $400,000.... FP 

2d  mortgage,  lnoome,  non-cum.,  $200.000.. ,FP 


Miles  Date 

of    of 
Road.  Bonds 


77 

33 

15^ 

359 


10 

10 

3 

160 

160 

160 


59 
61 


25 

"82 
82 
82 
82 


1899 

1899 

1K97 

1901 

'92-W 

'96'00 

'80-'86 

1900 

1H89 

1893 

1899 

1886 
1892 
1891 
1901 
1901 


1881 
1895 

1885 
1887 
1893 
1903 


Size,  or 
Par 

Value. 


$1,000 
1,000 
1,000 
1.000 


1.000 
100  Ac 
1,000 
1,000 
1.000 


35  1891 


58 
30 
30 


1900 

1898 
1898 


50 

1,000 

1,000 

100  Ac. 

1,000  Ac 

1,000 

50 

50 
1,000 
1,000 

50 
1,000 
1,000 
1,000 
1,000 


1,000 

1,000 
1  000 
1.000 


Amount 
Outstanding 


$1,500,000 
500,000 
225,000 

3,282,000 
728,000 
620,000 
320,000 
60,000 
100,000 
200,000 
150,000 

8,000,000 

5,000,000 

1,000,000 
774,000 

3,500,000 
659,000 

1,000,000 
500,000 

1,000,000 
275,000 

1.253,000 
500,000 
749,000 
500.000 

1. 000,000 

1,220.000 
150,000 
500,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
oent. 


When 
Payable 


5  g. 
5g. 
5  g. 

4  g. 
4ig 

5g.  A  6 
6g. 

5  g. 
5 
5 
4 
4 
4 
5 
4 

3^ 

5 
6^  In  '03 

6 

6 

5 
5  in  1903 

4 

4 

4 
3**  g. 

5 

ft 

6 


S. 
g- 

g. 
g- 
g. 

g. 
g- 


650,000     5  g. 
400,000     5 
200.000  I    5 


A.  A  O 

A.  A  O 
A.  A  O. 
J.  A  J. 
Various 
A.  A  O. 
J.  A  J. 
M.  A  8. 
J.  A  D. 
A.  A  O. 
J.  A  J 
Q.-J. 
J.   A   J. 

A   J. 

A   J. 

A  O. 

&  D. 

A  J. 
Q.— J. 
M.  AN. 
J.   A   J. 

Feb. 
M.  A  8. 
F.  A  A. 
J.  A  J. 
,1.  A  J. 
M.  &  8. 
M.  &  8. 
M.  <fe  N. 


J. 
J. 
A. 
J. 

J. 


&    J. 

A   J. 
A    J 


Where  payable,  and  by 
Whom. 


N.  Y.,  Guar.  Trust  Co. 
do  do 

do  do 

N.Y.,BrownBros.&Bos. 


N.  Y..  Guar   Trust  Co 

N.  Y..  26  Exoh.  Place. 

do  do 

New  York  City. 

In  default. 


Bonas— rriuoi- 

pal.When  Due. 

Stock*—  Last 

Dividend. 


N.  Y.,  Grand  Cent.  Sta. 
do  do 

do  do 

N.  Y,  Knlokerb'r  Trust. 

N.  Y.,  Gr.  Cent.  Station. 

N.  Y.U.S.MAT.Co.  A  8.F. 

Indianapolis,  Co.  office, 
do  do 

Phila.,  W.  H.  Newbolds. 

Bait.,  Merc.  Tr.  A  Dep. 
Philadelphia,  Pa.  RR. 
do  do 

do  do 

do  do 

do  do 


In  default. 

IstNat.Bank,  Minneap 

Phila.,  F.  I.  T.  A  S.D.Co. 

Phila.,  when  earned. 


Jan.  1,  1943 
Jan,  1,  1943 
Oct.  1,  1947 
July  1,  1951 

8ept  12Julyl6 

To  July  1,1910 

1930-1936 
Men.  1,  1925 
June  1,  1919 
Apr.  1,  1923 
July  1,  1919 

Apr.,  1904, 1% 
July  1,  1936 
July  1,  1936 
Jan.  1,  1940 
Apr.  1,  1951 
Deo.  1,  )H32 
Jan.  1,'04,  4 
Apr.  1,'04,  l»a 
Apr.  30,  1911 
July  1,  1945 

Feb.  20,'03.5% 
Sept.  1,  1925 
Feb.  1,  1927 
Jan.  1,  1933 
Jan.  1,  1943 
Mar.  1,  1922 
Mar.  1,  1913 
Nov.  1,  1931 

Jan.  1,  1930 
Jan.  1,  1928 
Jan.  1.  1928 


Lkased  Lines.— Schuylkill  River  East  Side  5  p.  o.  bonds  were 
purchased  Dec.  1, 1903,  at  110,  per  V.  b»  p.  40,  and  $5,000,000  new  4s 
issued,  guaranteed,  \fT\n.  and  int.,  by  endorsement.    V.  77,  p.  1745. 

The  Staten  Island  Rapid  Transit  new  4s  the  Baltimore  A  Ohio  RR. 
agrees  to  purchase  at  par  and  interest  in  cash  prior  to  July  1,  la  4, 
and  meantime  to  guarantee  interest  thereon  at  4  per  oent.  V.  68, 
p.  189,  <*33,  525;  V.  69,  p  «96. 

The  West  Virginia  A  Pittsburg  (see  agreement  in  V.  67,  p.  1310), 
has  been  operated  since  Sept.  1, 1899,  under  a  99  years'  lease,  for  4  per 
cent  on  the  mortgage,  to  be  appropriated  to  payment  of  bond  Interest, 
the  B.  &  O.  having  the  option  for  5  years  to  purchase  the  bonds  at  par 
and  accrued  Interest  on  60  days'  notice.    V.  69,  p.  439. 

The  B.  A  O.  purchased  Feb.  1.  1903,  at  125  $1,864,000  of  the  $2.- 
393,000  Pittsburg  Cleve.  A  Toledo  bonds.    V.  70,  p.  632;  V.  76,  p.  47. 

Finances.— In  September,  1901,  the  authorized  issue  of  common 
stock  was  Increased  from  $45,000,000  to  $60,000,000,  to  provide 
for  conversion  of  $15,000,000  debenture  4s  Issued  in  March,  1901,  for 
Improvements,  etc.  (V.  72,  p.  282,  337).  In  July.  1903,  $14,408,000 
debentures  had  been  oonverted.  Stockholders  In  1901  subscribed  to 
$22,537,200  additional  common  stock,  at  par,  [V.  73,  p.  1159;  V.  74, 
p.  150,  266,1  aud  In  1902  to  a  further  $42,31b.860  at  same  price,  raising 
the  amount  outstanding  to  $124,262,000.  Of  the  proceeds  of  this  last 
issue,  $20,533,000  is  applicable  to  equipment,  $9,329,000  to  double- 
tracking  between  Newcastle  and  Akron  and  miscellaneous  construc- 
tion, and  the  remaining  $12,454,000  to  acquire  stocks,  bonds,  etc.,  to 
be  plaoed  under  the  Pittsburg  Lake  Erie  A  west  Va.  System  mortgage. 
V.  75.  p.  549,  980. 

Ln  Nov.,  1903,  $5,000,000  first  4s,  $3,000,000  prior  lien  3^s  and 
$1,600,C 00  Southwestern  Division  3^8  were  sold  for  additions  and 
Improvements.    V.  77,  p.  1873,  1745,  2097. 

In  1P04,  $10,000,000  of  2  year  4i«  p.  c.  notes  were  sold,  secured  by 
a  deposit  of  Reading  Co.  first  and  second  preferred  stock,  with  a 
margin  of  25  p.  c,  the  company  to  have  the  right  to  substitute  other 
satisfactory  securities.  The  proceeds,  It  is  stated,  will  be  usedjin  part 
to  retire  the  $2,500,000  Staten  Island  Rapid  Transit  bonds  maturing 
July  1,  1904.    V.  78,  p.  1446. 

As  to  Reading  Company  stock,  see  also  above. 

The  $10,000,000  equipment  bonds  of  1901  are  due  $1,000,000  yearly. 

Earnings— From  July  1  to  Mar.  31, 1904  (9  months),  Including  B. 
A  O.  Southwestern  in  both  years,  were : 

1904 Gross,  $48,944,686;  net,  $16,469,814 

1903 Gross,    46,386,641;  net,    17,231,701 

Earnings  of  July,  1902  and  1903,  based  on  3,935  miles,  being  entire 
system  (4,397  miles)  except 

Valley  hR.of  Virginia,  Raveoswood  Spencer  &  Glenville,  Ripley  &  Mill  Creek 
Valley,  Ohio  A  Little  Kanawha,  Cleveland  Terminal  &  Valley,  Cleveland  Lo- 
rain &  Wheeling. 

Annual  Report.— Report  for  year  ending  June  30, 1903,  was  ln  V. 
77,  p.  2032,  2040  (See  also  editorial,  p.  2 004.)  Average  rate  per  ton 
per  mile,  5-56  mills  ln  1902-3,  against  5-28  mills  in  1901-02;  average 
revenue  train-load,  416  tons,  against  411  in  1901-2. 

lear  ending  June  30—  1902-3.  1901-2. 

Miles 3.935  3,884 

Freight $47,756,251     $43,779,786 

Passengers 12,520,988 

Mail,  express,  eto 3,172,395 


Total  gross  earnings $63,449,633 

Operating  expenses 39,569,964 

Net  earnings $23,879,669 

Other  Income  (net) 1,222,991 

Total  net  lnoome $25,102,660 

Interest  and  rentals $8,934,919 

Taxes 1,239,726 

Discount,  commissions,  eto....     1,109,853 

Dividends  on  pref.  stock (4)2,400,000 

do  common  stock.. (4)4, 970,482 

Additions  and  improvements..     3,500,000 


11,238,537 
2,874,172 

$57,892,495 
37,006,984 


1900-1. 
3,221 
$35,553,872 
9,054,602 
2,505,957 


$20,885,511 
930,096 

$21,815,607 

$10,162,833 

1,175,062 

1,303,939 

(4)2,400,000 

(4)3,039,848 

2,500,000 


$47,114,431 
31,046,231 

$16,068,200 
688,429 


$16,756,629 

$8,148,512 

970,504 

448,627 

(4)2,400,000 

(4)1,800,000 

2,500,000 

Balance,  surplus x$2,947,680    x$l,233,925      x$488,985 

xSnrplns  differs  from  that  shown  ln  pamphlet  report  owing  to  method  of 
Charging  common  stock  dividend,  the  above  being  used  for  simplicity. 

Executive  Committee.— Oscar  G.  Murray,  Chairman;  J.  K.  Cowen;  S. 
M.  Prevost,  John  P.  Green,  James  MoCrea  and  Samuel  Rea;  Pres., 
Oscar  G.  Murray;  1st  Vice-Pres.,  Geo.  F.  Randolph;  Sec,  C.  W.  Wool- 
ford;  Treas.,  J.  V.  McNeal.  The  Pennsylvania  RR.  is  represented  on 
the  board  by  8.  M.  Prevost,  John  P.  Green,  Samuel  Rea  and  James 
MoCrea.     Other  directors: 

John  K.  Cowen,  James  Speyer,  Kdward  H.  Harriman  Norman  B.  Ream, 
Jacob  H.  Schtff,  Charles  Steele,  James  Stillman,  Kdward  R.  Bacon.  Repre- 
senting State  of  Md.,  L.  Victor  Baugnman.  A.  P.  Gorman. 

N.  Y.  Office,  2  Wall  St.— (V.  78,  p.  47, 101,  2b6,  342, 1446  ) 

Baltimore  A  Potomac  RR.— See  Phila.  Bait.  A  Wash.  RR. 

Bangor  &  Aroostook  RR.— (See  Map)—  Oldtown,  Me.,  north- 
erly to  Van  Buren,  with  branches;  total  412  miles,  viz.: 

Lines  owned —  Miles.  I  Miles. 

Brownville  to  Caribou  and  br.. 205  |  Ashland  Jet.  to  Fort  Kent. 96 

Oldtown  to  Greenville  and  B.  A       I  Aroostook   Northern,  Caribou 

K.  Iron  Works 95       to  Limestone... 16 


Organization.— Organized  Feb.  13, 1891.  State  of  Maine  refunds 
95  per  oent  of  all  taxes  levied.  For  organisation  see  V.  66,  p.  H55. 
The  Fish  River  RR.,  Ashland,  Me.,  to  Fort  Kent,  53  miles,  was  pur- 
chased ln  July,  1903.  (V.  75,  p.  977;  V.  77,  p.  35.)  Extension  rrom 
Katahdin  Iron  Works,  north  to  Chesuncook  Lake,  50  miles,  was  re- 
ported to  be  proposed. 

Stock.— Common,  $1,550,000;  10,400  shares  full  paid  and  100 
shares,  5%  paid.  In  July,  1903,  $500,000  additional  stock  was  Issued 
to  purchase  the  Fish  River  RR.  V.  77,  p.  35.  First  semi-annual  divi- 
dend, lifl  p.  c,  was  paid  Jan.,  1904.    V.  78,  p.  47. 

Bonds.— As  to  gold  5s  on  Plsoat.  Division  see  V.  67,  p.  1159;  V.  68 
p.  84,  329.  Van  Buren  Extension  5s  of  1899,  V.  69,  p.  952. 
Of  the  consol.  refunding  gold  4s,  $12,500,000  were  reserved  to  pay 
off  the  outstanding  bonds,  Including  those  of  controlled  roads,  oar 
trusts  and  preferred  stock,  and  to  acquire  such  controlled  roads,  $3,- 
000,000  for  improvements  over  a  series  of  years  and  $4,500,000  for 
extensions  at  $25,000  per  mile  including  equipment.  V.  73,  p.  286, 
896;  V.  74,  p.  93. 

Latest  Earnings.— 8  mos.,  J  1903-4..Gross,  $1,311,857;  net,  $482,393 
July  1  to  Feb.  29.  \  1902-3..Gross,    1,127,114;  net,    404,699 

Annual  Report— Report  for  year  ending  June  30,  1903,  ln  V.  77, 
p.  1529,  showed:  Gross,  $1,800,168;  net,  $664,05 1;  charges,  $515,676; 
betterments,  $57,063;  bal..  surplus,  $91,312.  In  1901-2,  gross,  $1,- 
708,937;  net,  $601,774.-(V.  77,  p.  195, 1294, 1 529;  V.  78,  p.  47.) 

Bangor  Ac  Portland  Ry.— Portland  to  Bath,  Pa.,  29  miles; 
Nazareth  Jet.  to  Martin's  Creek,  5  m.;  other  branches,  5  m.;  total,  39 
miles.  Stock,  $510,000,  all  acquired  ln  1900  by  Delaware  Lacka- 
wanna A  Western  RR.  Dividend  (6  p.  c.)  paid  Jan.  15, 1901 ;  in  1902, 5 
p.c;  ln  1903,  4  p.o.;  in  1904,  7  p  o.  For  cat.  year  1903,  gross,  $278,658; 
net,  $86,254;  Interest  and  rentals,  $44,948;  dlv.  (7%),  $35,700;  bal., 
sur.,  $5,406. 

Rath  &  Hammondsport  RR.— Bath,  N.  Y.,  to  Hammondsport , 
N.  Y.,  10  miles.  Control  acquired  by  Erie  RR.  In  Oct.,  1903.  Stock, 
$100,000;  oar,  $100.  Year  ending  June  30,  1903.  gross.  $32,915;  net, 
$12,875;  other  income,  $518:  int.  and  taxes,  $16,320;  bal.,  def.,  $2,- 
926.- (V.  77,  p.  1224.) 

Bay  of  Qnlnte  Ry.— V.  74,  p.  150 

weaver  A  HI  wood  RR.— Eilwood  Jet  to  Hazen  Coal  Mine,  Pa. 
3  miles.  Leased  to  Pittsburg  &  Lake  Erie  RR.  for  20  years  from  May 
1, 1899,  rental  being  40  p.  o.  of  gross  earnings,  stock,  $150,000,  par 
of  shares,  $100.    Bonds,  see  table  above. 

Beecb  Creek  RR.— (See  Map  adjoining  N.  T.  Central.)— Road— 
Jersey  Shore,  Pa.,to  Mahaffey,113  m;  branches,  to  Philipsburg,  to  mines , 
Ac,  47  miles;  total,  160  miles. 

Lease,  Ac— From  October  1,  1890,  leased  to  the  N.  Y.  Central  A 
Hudson  River  RR.  for  999  years  at  interest  on  bonds  and  4  per  oent 
on  stock,  and  since  May  1,  1899,  operated  directly  as  a  part  of  its 
Pennsylvania  division.  V.  68,  p.  872.  Carries  mostly  coal  and  coke. 
See  guaranty  V.  52,  p.  570.  The  bonds  are  endorsed  with  New  York  Cen- 
tral's guaranty  of  prin.  and  int.    See  V.  52,  p.  570.— (V.  75,  p.  1398.) 

Beecb  Creek  Extension  RR  —(See  Map  adjoining  N.  Y.  Central.) 
—Clearfield,  Pa.,  to  Keating,  52-08  miles;  Rossiterto  Rossiter  Jet.,  3*21 
m.;  McElhattan  to  Browns,  1-21  m.;  Cataract  to  Potterdale,  2-09  m., 
total,  58*59  miles;  operated  from  July  1, 1902.  A  low-grade  coal  line, 
leased  to  N.  Y.  Cent.  A  Hud.  River  RR.  (which  owns  entire  $4,500,- 
000  stock)  for  999  years  from  May  22, 1901,  bonds  being  guaranteed, 
principal  and  interest.— (V.  73,  p.  1356.) 

ItHliiiirli-ini  Bay  4c  British  Columbia  RR.— Whatcom  to 
Cornell's.  Wash.,  with  spurs,  51  miles;  branch  from  Hampton  to  Lyn- 
den,  5  miles;  total,  56*3  miles.  Stock,  $1,000,000,  all  owned  by  New 
York  and  San  Francisco  oarties.  Year  ending  Deo  31, 1903,  gross* 
$227,956;  net,  $92,494;  other  ircome.  $8o7;  int.  and  taxes,  $40,374* 
bal.,  sur.,  $33,504.    President,  H.  H.  Taylor.— (V.  78,  p.  342.) 

Belt  Railroad  &  Stock  Yard  of  Indianapolis.— Owns  14 
miles  of  belt  road,  etc.    Leased  for  999  years  to  Ind.  Union— which  see. 

Divtd.—  )  Preferred  In    Common  '95.  '96.  '97.  '98  to '02.  '03.     '04. 
Since  1894  $  full  to  date,    stock  p.  o.  5     4*9  *" 0     5  yrly.     6i«    Jan.,  4 

Pres.,  S.  E.  Bauh,  Indianapolis,  Ind.— (V.  77,  p.  2389.) 

Belt  Railway  (of  Chattanooga,  Tenn.).— Owns  25  miles  of 
belt  railroad  in  Chattanooga,  Tenn.    V .  67,  p.  72. 

History.— A  reorganization  of  Union  Ry.  foreclosed  June  17, 1895. 
Leased  till  July  1. 1945,  to  Alabma  Great  Southern  RR.;  rental  guar, 
anteed  to  meet  Interest  on  1st  M.  oonds,  taxes  and  maintenance. 
Stock  is  $300,000,  owned  by  A.ia.  Great  So.  Ry.    There  are  also  $24.- 

000  second  income  4s,  due  1945,  but  subject  to  call  at  par  July  1, 1903: 
ooupons  paid  from  Jan.,  1901,  to  July,  1903,  lncL.— (V.  63,p.  609.) 

Belvidere  Delaware  RR.— Owns  from  Trenton,  N.  J.,  to  Ma- 
nunka  Chunk,  N.  J.,  67.  m.;  FlemingtonRR.,Ac,  14  m.;  operated  ont-ofl 

1  m.;  total  operated,  82  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Penn.  RR.  March  7, 1876.    Net  earnings  paid  as  rental. 

Stock.— Authorized,  $4,000.000 ;  outstanding  Jan.,  1903,  $1,253/ 
000;  par,  $50.  Dividends:  1897  to  1903,  both  inclusive,  5  p.  0.  yearly. 

Bonds.— All  of  the  outstanding  bonds  are  secured  by  the  oonsoL 
mortgage  of  1875  for  $4,000,000;  sinking  fund  1  per  oent  of  outstand- 
ing bonds  If  earned.  The  issues  of  1885, 1887  and  1903  are  guaran- 
teed by  the  UnitedNew  Jersey  RR.  A  Canal  Co.  Guaranty,  V.  76,  p.  918 
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Boca  <C  Loyalton-lst  M.,  $675,000,  g..  call  110...  c« 
Boonville  8t.  L.  <t  South.  i?».— lstM.g  ,$1,000,000.0* 
Boston  A  Albany— Stock  ($30,000,000  authorized).. 

Bonds  (not  mortgage),  guar.  p.  &  1 

Bonds  (not  mortgage)  $5,000,000 0 

Bonds,  $2,500,000,  currency 

Boston  dt  Lowell— 8tock 


Bonds,  not  mortgage. 

Bonds,  do 

Bonds,  do 

Bonds,  do  o*. 

Bonds,  do  o*. 

Bonds,  do 

Bonds,  do 

Bonds,  do  o.... 


Boston  &  Maine  gives 
a   rental  guarantee] 
for  99  years. 


Boston  dt  Maine—  Stock,  common  and  sorvp.OB... 
Preferred  stock,  6  per  cent,  non-oumulative.OB. 
Improvem't  bonds,  s.  f.,  not  mort.  or  sub),  to  oall 
Lmprovem't  bonds,  s.  f.,  not  mort.  or  subj.  to  oall 

Bonds  (not  mortgage)  for  imp.  &  ref cter 

Bonds,  not  mortgage,  gold o&r 

Bonds,  $5,454,000,  g.,  secured  by  Fltchb.  stock 

Improvement  bonds,  not  mort., $1,000,000 

Bonds,  ($2,000,000)  not  mort.) 

Eastern  RR.certs.ofindebt.lstM.,  g.,B.f.,notdrn.c 

Portsmouth  Great  Falls  &  Conway  1st  mort o 

Central  Massachusetts,  1st  M.  IB, assumed — o, 

Charlestown  land  mortgage  notes 

Port.  &  Roch.  Terminal  bonds  (no  mort.)  ass'd.c 

Boston  dt  Frov.— Stock,  10  p.  o.  guar.  99  yrs.,  Old  Col. 
Bonds,  not  mortgage o* 

Boston  Revere  Beach  dt  Lynn — Stock 

1st  mortgage,  $1,000,000,  goidSB o\fer 

Boston  Winthrop  &  Shore  1st  mort  assumed. IB 

Boston  Terminal  Co.— 1st  mort.,  currency.  OB..o&r 

Bruce  Vinesd  Al.-l st M. $250,0  0,gn.p.<fel.red... 


Miles 

of 
Road. 


52 

44 

394 


Date  '  Size,  or 
of         Par 

Bonds    Value. 


Amount 
Outstanding 


111 
73 
99 


68 


9 
5 

17 


1903 
1881 

1902 
1893  I 
1901 

1885-9 

1892 
1893 
1895 
1896 
1897-8 
•99'01 
1903 


'85-'87 
1887 
1892 
1894 
1900 
1901 
1903 
1876 
1877 
1886 
Var. 
1892 

88-**93 

1897 

1886 
1897 
1902 


$1,000 
1,000 

lOO 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1.0O0 
1,000 
1,000 
1,000 
1.000 
1,000 

100 

100 

1,000 

1,000 

lOOO&c. 

1,000 

1,000 

1,000 

1.000 

$&  A 

500&O. 

1,000 

Var. 

500 

100 
1,000 

100 
1000&0. 
1,000 
l.OOO&c 

500 


(1) 

$400,000 

25,000,000 

3.858,000 

3,627,000 

1,000,000 

6,599,400 

3,675,000 

1,000,000 

1,000,000 

500,000 

750,000 

414,000 

939.000 

250,000 

23,838,070 

3,149,800 

1,500,000 

1,919,000 

2,500,000 

6,000.000 

5,454.000 

1,000,000 

2,000,000 

7,918,508 

998,000 

2,000,000 

594,800 

113,500 

4,000,000 

2,170,000 

850,000 

561,000 

289,000 

14,000,000 

150.000 


INTERE8T  OR  DIVIDENDS 


Rate  per 
Cent. 


6g. 

6g. 
See  text. 

3^ 

4 

31« 

8 

4 

4 

4 

4 

4 

4 

3^ 

3*« 
7  in  1903 

6 

4 

4 

4 
4ifl  g. 

3  g. 
3>a 
3*a 
6g. 
414, 

5 

4 

4 

10 

4 

2  in  1903 

4  lag. 
5 
313 

5  g. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


A.  <fe  O 
F.  &  A. 

Q.-M. 
A.  &  O. 
A.  &  O. 
J.  A  J. 
J.  &  J. 
Various 
A.  &  O 
F.  &  A 
M.  &  S 
J.  &  J 
A.  &  O. 
J.  &  J. 
M.  &  N. 

Q.-J. 
M.  &  S. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
M.  A  N. 
J.  &  J. 
M.  &  S. 
J.  <fe  D. 
A.  &  O. 
J.  &  J. 
A.  &  O. 

Q.-J. 
J.    &    J. 
J.    &   J. 
J.    &    J. 
M.  &   S. 

Text. 
J.   &  D. 


N.Y.,U.8.M.&Tr.&S.F. 

N.  Y.,  Amer.  Ex.  Bank 

Boston,  Of.  Ter.  Station 
do  do 

do  do 

do  do 

Boston,  at  Office. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  at  Office.  > 
Causeway  St.  5 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Bost.;  Lond.,  Baring  Br 
Boston,  at  office. 


Bond*—  Priii  cl- 

pal.When  Due. 

8  tocks—  Last 

Dividend. 


Boston  Office  &  Fed.Tr 
do  do 

Boston  Term.,  room  526 
do  do 

Ofhce,or  cheques  mailed 

Boston,  State  St.  Tr.  Co. 

Boston,  State  Nat'l  Bk. 

Boston,  State  Nat'l  Bk. 

N.  Y.,  Knlokerb.  Tr.  Co 


Apr.   1,  1923 
Aug.  1,  1911 

Mar.  31,  '04,  2 
Apr.  1,  1952 
Oct.  1,  1913 
Jan.  1,  1951 

Jan.  2,  '04,  4% 

1905-6-7-9 
Apr.  1,   1932 
Feb.   1,  1913 
Mch.  1,   1915 
July  1,   1916 

Oot.,1917&18 
1919  &  1921 
May   1,   1923 

Apr.  1, '04,1% 

Mar.  1/04,3% 
Feb .,  1905-07 
Feb.  1,  1937 
Aug.  1,  1942 
Jan.  1.  1944 
July  1,  1950 
Nov.  1,  1921 
Jan.  1,  1923 
Sept.  1,  1906 
June  1,  1937 
Oct.  1,  1906 
Sept.  1,  1906 
Oct.    1,  1907 

Apr.  1,  '04,  2M, 
July  1,  1918 

Jan.  1,  '04, 1% 
July  15,  1927 
Sept.  1,  1906 
Feb.  1,  1947 
June  1,  1952 


EABNING8.-In  1903,  gross,  $1,394,375;  net,  $235,255;  interest, 
taxes,  etc.,  sink  fumt  and  other  oharg^s,  $185,594;  bal.,  sur.,  $49,661. 
In  1902,  gross,  $1,121,127;  net,  $201.694.-(V.76,  p.  918.) 

Bennington  &  Rutland  By.— See  Rutland  RR.— (V.  70,  p.  685. 

Berkshire  Bit.— West  Stockbridge,  Mass.,  to  Conneotiout State 
Line,  21  miles.  Road  opened  1842.  Leased  April  1, 1893.  for  99  years 
to  N.  Y.  N.  H.  &  H.  RR.  for  expenses,  taxes  and  6  p.  0.  on  stook,  paid 
Q.-J.  15  at  Housatonio  Nat.  Bk.,  Stockbridge,  Mass.  Lease  to  Housa- 
tonio  RR.  suspended  but  not  canceled.    Stook,  $600,000. 

BettNemcr  &  Lake  Erie  RB.—  Leases  Pittsburg  Bessemer  bo 
Lake  Erie  RR.,  Bessemer,  near  Pittsburg,  Pa.,  to  Conneaut  Harbor, 
Lake  Erie,  etc,  with  branches,  a  total  of  213  miles,  for  999  years 
from  Apr.  1,  1901;  owns  10  m.;  total  223  miles.  V.  72,  p.  137.  Au- 
thorized to  operate  a  railroad  from  a  point  of  connection  with  the 
Pitts  Bes.  &  Lake  E.  at  or  near  Kremis  Station,  Pa.,  to  a  point  on 
the  Jamestown  &  Franklin  RR..  near  Salem  Station,  Pa.;  Stock, 
authorized,  $500,000.  Controlled  by  the  Carnegie  Co.  and  so  by  the 
U.  8.  Steel  Corporation.  Guaranty  of  Marquette  <fe  Bessemer  Dock  & 
Navigation  bonds,  V.  77,  p.  1228;  V.  76,  p.  1358.— (V.  78,  p.  1167.) 

Birmingham  &  Atlantic  RR.— Talladega  to  Pell  City,  Ala.,  23 
miles ;  branches,  Rogans  to  ore  beds,  9  m.,and  Furnaoe  to  Weisingers, 
3m.;  total,  35  miles.  Stock,  $1,000,000,  all  oommon;  par  of  shares, 
$100.  Year  ending  June  30, 1903,  gross,  $63,165;  def.  under  oper., 
$31,085;  bond  interest  not  paid.  President,  Sidney  H.  March;  Sec  and 
Treas.,  John  Carlsen,  25  Broad  St.,  N.  Y. 

Bismarck  Washburn  Sc  Great  Falls  Rj.- Bismarck.  N.  D. 
to  Washburn,  45  m.;  projeoted  thence  to  Great  Falls,  Mont,  of  which 
13  miles  north  from  Washburn  to  Underwood  was    completed  Oot.. 

1903.  Stock  authorized,  $500,000;  outstanding,  $160,000;  par  of 
shares,  $100.  Of  the  bonds  (authorized  issue  $7,000,000)  $600,000 
were  issuable  on  the  first  46  miles  completed  and  the  balance  at 
$12,000  per  mile.  Year  1902-03,  gross,  $151,119;  net,  $75,395;  int. 
and  taxes,  $31,999;  bal ,  sur.,  $43,396.  President,  W.  D.  Washburn, 
Bismarck,  N.  D.;  Sec.  and  Treas.,  C.  C.  Crane,  Minneapolis.  Minn.— 
(V.  70,  p.  1248.) 

Bloomsburs  6c  Sullivan  RR.— Owns  Bloomsburg  to  Jamison 
City,  Pa..  30  miles.  8tock  is  $600,000;  par,  $50.  V.  66,  p.  80,  952. 
Year  ending  June  30,  1903,  gross.  $79,991;  net,  $37,530;  interest, 
taxes,  etc,  $24,240;  bal.,  surplus,  $13,290.— (V.  66,  p.  80,  952.) 

Boca  &  Loyalton  RR.— Owns  from  Bora,  on  Central  Pacific 
main  line,  nortawesterly  via  Loyalton  to  Beokwith,  40  miles;  under 
construction  6  miles  additional  main  line  and  6  miles  of  branches. 
Stock,  $1,200,000;  par  of  shares,  $15.  Bonds  cover  also  Roberts  Lum- 
ber Co. 's  property  comprising  52,769  acres  of  pine  lands,  water-works 
etc.;  Mercantile  Trust  Co.  of  San  Francisco  is  mortgage  trustee. 
They  are  subject  to  call  for  sinking  fund  at  110  and  interest. 
V.  76,  p  1191.  Earnings  for  15  mos.  ending  Apr.  1,  1903:  Railroad, 
gross,  $104,422;  lumber,  gross,  $163,099;  total,  $267,521;  total  net, 
$85,156.-(V.  76,  p  1191. 

Boise  Nampa  &  Owyhee  By.— Nampa  to  Murphy,  Idaho,  3045 
miles,  completed  July,  1899.  In  1901  was  extended  from  Nampa  north 
to  Emmett,  28  miles,  under  charter  of  Idaho  Northern  Ry.    In  Jan., 

1904,  extension  from  Emmett  to  Garden  Valley,  45  miles,  was  re- 
ported to  be  proposed.  Stock,  $1,000,000;  par,  $100.  In  Apr.,  1903, 
no  bonds  were  to  be  Issued  "at  present."  Year  ending  June  30, 1902, 
(58  miles),  gross, $59,320;  net,  $J5,581.  President,  E.  H.  Dewey;  See, 
R.  E.  Green.  Nampa,  Idaho. 

Boonville  St.  Louis  &  Southern  Ry.— Boonville  to  Versailles, 
Mo.,  44  miles.  Leased  to  Mo.  Pac  till  July  1, 1910,  at  annual  rental  of 
$25,000,  taxes,  expenses,  etc    Stock,  $250,000;  par  of  shares,  $125. 

Bostou  &  Albany  RR.— Owns  from  Boston,  Mass.,  to  Albany, 
N.  Y..  200  miles;  numerous  branches,  104  miles;  leased  lines,  88  miles; 
total  operated,  392  miles.  A  consolidation  of  Deoember.1867. 

Leased  in  1900  for  99  years  to  the  N.  Y.  Cent.  &  Hud.  Rlv.  RR.  for 
guaranteed  rental  of  8  per  cent  per  annum  on  the  $25,000,000  stock, 
payable  quarterly  [Mar.  30,  etc.  J,  organization  expenses,  interest  on 
bonds,  taxes,  expenses  of  maintenance,  etc  The  B.  A  A.  received 
for  oertaln  property  not  included  in  the  lease  $5,500,000  In  N.  Y. 
Cent.  3 ^  per  cent  100-year  debentures,  thus  adding  -77  per  cent  per 
annum  to  8  per  cent  guaranteed  on  stock.  See  leaee  in  V.  69,  p.  282. 
V.  69,  p.  1061,  1102,  1246;  V.  70,  p.  74;  V.  71,  p.  645,  963.) 
Bonds  of  1901  $2,500,000  were  for  terminal  facilities  at  Boston,  of 
whioh  $1,000,000  Issued.  V.  71,  p.  1218;  V.  72,  p.  44;  V.  75,  p.  752. 

Dividends—  Cash  dividends  at  the  rate  of  8  per  cent  yearly  were 
paid  for  many  years  prior  to  the  lease.  Since  1900  8%  per  cent,  viz.: 
2  p.  o.  eaoh  in  Mar.  and  Bept.,  2*3  p.  0.  in  June  and  2H  p.  0.  in  Deo. 

Earnings  (as  reported  to  Srate  RR.  Commission).— For  year  ending 
Jane  30, 1903,  gross,  $10,131,309;  against  $9,554,325  In  1901-2;  net, 

•    other   inooine,   $374,123;    oharges, 


$3,15^,899,    against   $3,366,877; 
$3,341,879;  bal.,  sur.,  $l»v;,143. 

Figures  of  the  lessee  company: 

Tear.  Qross.  Net. 

1901  2...  $9,890,305    $3,710,956 
1900-1. ..   9,931,396       3,520,755 

x  Also  $187,500  by  company  itself  from  investments. 
—(V.  73,  p.  1312;  V.  74,  p.  150.  629;  V.  75,  p.  732, 1301.) 


Int.,  etc.  Dividends.    Bal.,$ur. 

$1,366,135    x$2,000,000    $344,821 

1,314,453      xiJ,000,000      206,302 


Boston  6c  Lowell  RR.— Road — Owns  Boston  to  Lowell,  27  miles 
branches — Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  miles; 
others,  45  miles;  Middlesex  Central,  11  miles;  leases— Conneotiout 
k,  Passumpsio,  147  miles;  Nashua  &  Lowell,  15  m.;  Peterborough,  10 
m.;  Nortnern  N.  H.,  83  m.  (and  subsidiary  lines  90  m.);  Stony  Brook 
RR.,13m.;  Wilton  RR.,  15  m.    Leases  mostly  assumed  by  Bost.  &  Maine. 

Leases.— Leased  in  1887  for  99  years  to  the  Boston  &  Maine  at  7  per 
cent  per  annum  on  stock  till  Jan.  1, 1897,  and  8  per  cent  thereafter. 

Stock  and  Bonds.— Stock  authorized,  $6,599,400.  The  debentures 
were  desoribed  on  page  2,  Supp.  of  April,  1895. 

Boston  6c  ITIalne  RR.— Road — The  system  with  its  many  branch 
lines  covers  the  territory  from  Boston,  Mass.,  to  Portland,  Maine, 
(two  divisions),  Springfield,  Mass.,  Sherbrooke,  Can.,  Rotterdam  Jet. 
and  Troy,  N.  Y.,  Worcester,  Mass.,  to  Portland.  Mo.,  and  all  import- 


ant places  in  New  Hampshire: 
Lines  owned.  Miles. 

Boston,Mas8.,toPortland,Me. 
W.  Div 115 

Boston  to  Portland,  E.  Div ..    108 

Conway  June,  Me.,  to  North 
Conway.  N.  H 73 

Portsmouth  Elec  Ry 18 

Portland,  Me.,  to  Rochester, 
N.  H 54 

No.  Camb.  Jot,  to  Northamp- 
ton, Mass 99 

Sundry  branches 152 

Lines  leased. 

Boston  &  Lowell 11470 

Concord*  Montreal 11465 


fl  See  this  company. 

Lines  leased— ( Ooncl.)         Miles . 

Fitchburg ff458 

Nashua  &  Lowell H15 

Worcester  Nashua  &  Rooh. ..    1J94 

Conneotiout  River  RR if  80 

Other 72 

Trackage  rights 9 

Total  operated  July  1, 1903.. 2,282 

2d  track  (3rd  A  4th  tr.  10)..    523 

Controls  Me.  Cent,  (which  see)  .824 
St.Johnsbury  &LakeChamp.l31 

York  Harbor  &  Beach 11 

Vermont  Valley 24 

Sullivan  County 26 

Organization,  Etc.— An  agreement  with  N.  Y.  N.  H.  &  H.  regard- 
ing division  of  territory  was  made  in  1893.  V.  56,  p.  464. 

Stock.- Of  the  $23,838,070  stock  outstanding  July,  1903,  $1,128,- 
200  was  held  by  trustees  as  collateral  for  Eastern  RR.  certs,  of  indebt- 
edness. V.  69,  p.  129.  The  stockholders  voted  on  Oot.  8,  1902,  to 
issue  $1,000,000  additional  common  stock  and  $2,000,000  twenty- 
year  bonds  for  Improvements  and  equipment.    V.  75,  p.  665. 

Dividends.  <  '87  '88  '89  '90  '91  '92  '93  '94  to  Jly,  '99.  To  April.  1904 
On   oommon.  \  10%  9    9    9*3    9      8     8         6  yearly.       7  p.  c  yearly 

Bonds.— As  to  debentures  see  Supplement  of  April,  1895.  Under 
the  lease  of  the  Fitchburg  RR.  the  B.  &  M.  issued  its  $5,454,000 
fifty-year  3  per  oent  gold  bonds  to  purohase,  $  for  $,  the  same  amount 
of  Fitchburg  common  stook  held  by  the  State  of  Massachusetts  and  by 
private  persons;  V.  70,  p.  175.  In  1901  $1,000,000  bonds  were 
sold  for  permanent  improvements  upon  various  leased  lines  and  in  Jan., 
1903  and  1904, 12,000,000;  V.  73.  p.  553,  783, 1111 ;  V.  75,  p.  665, 
1301 ;  V.  78,  p  767.    Notes  payable  Dec.  31,  1903,  $1,900,000. 

B.  &  M.  guarantees  $1,328,000  first  5s  of  St.  Johnsbury  &  Lake 
Champlaln.  Also  Interest  on  $274,000  Manohester  &  Lawrence  4s. 
Jointly  with  M.  Cent,  guarantees  $300,000  Portland  Station  bonds. 

Earnings.— For  6  months  ending  Deo.  31 : 

Goto*.—       Gross.  Net.  Olh.  inc.  Int., taxes, etc.    Bal..  sur 

1903....  $18,485,252    $5,434,523    $273,879    $4,090,256    $1,618,146 
1902....     17,194,260       5,024,971       255,741       4,062,245       1,218,467 

Annual  Report.— Annual  meeting  second  Wednesday  In  October. 
Annual  report  1902-03  In  V.  77,  p.  947,  showed  results  as  follows : 

Tear  Ending  June  30.  1903.  1902.  1901. 

Miles  operated  June  30 2,282  2,265  2,265 

Passenger  department $12,116,115    $11,557,583    $11,147,757 

Freight  department 19,965,457      18,732,089      18,210,599 

Mails,  express,  etc 1,831,484        1,482,919        1,378,402 

Total  gross  earnings $.->3,613,056    $31,772,591    $30,736,758 

Netearniugs $9,359,684      $9,339,439      $9,217,973 

Net,  includ.  other  inoome $10,033,237      $9,997,444      $9,856,835 

Interest 1,401,332         1,366,997         1,268,588 

Rentals 5,067,593         5.062,922         5,199,234 

Taxes 1,619,119         1,629,514         1,547,315 

Dividends 1,771,722         1,764,359         1,645,000 

Sinking  fund 151,285  151,285  151,285 

Balance,  surplus $22,186  $22,367  $45,413 

Officers.— President,  Lucius  Tuttle;  Comptroller  and  General  Aud- 
itor, W.  J.  Hobbs;  Treasurer,  Herbert  E.  Fisher.    OflSce,  Boston. 

Directors— Loci  us  Tuttls,  Richard  (Jinny,  Walter  Hunnawell,  Heorr  K  Reed, 
Boston;  Joseph  H.  White,  Henrr  M.  Whitney,  Brooklins,  Mass.;  L.  C.  Ledjard. 
Henrr  F.  Or  mock,  C.  M.  Pratt,  New  Vork;  Samuel  C.  Lawrence,  Medford;  A, 
W.  Sulioway.  Franklin,  N.  H.;  William  Whiting,  Holyoke,  Mass.:  Alexander 
Cochrane.  Boston. 
—(V.  76,  p.  1083;  V.  77,  p.  145,  297,  347,  947;  V.  78,  p.  767,  819.) 

Roston  6c  Providence  RR.— Owns  Boston,  Mass.,  to  Providence, 
B.  I.,  44  miles;  branches,  20  miles.  Leased  for  99  years,  April  1, 
1888,  to  Old  Colony  RR.;  rental,  10  p.  o.  yearly  on  stook. 

Boston  Revere  Beach  6c  Lynn  RR.— Owns  narrow-gauge  road 
from  Lynn  to  East  Boston,  Mass.,  9  miles,  connecting  with  Boston  by 
company's  ferry  boats ;  Boston  Winthrop  &  Shore  Div.,  East  Boston  to 
Winthrop,  5  miles,  with  branohes  3  miles.  Of  the  4>«s  of  1897  $289,- 
000  reserved  for  Boston  W.  &  S.  5s;  balance  unissued  is  for  Improve- 
ments.   (V.  65,  p.  68.)    Notes  payable  July  1, 1903,  $295,000. 
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see  notes 


Brunsw.  dt  Birmingh.— 1st  M.,  $12,000,000,  g.Ko* 
Brunsw.  4  West.—  See  Atlantic  Coast  Line  RR. 

Buffalo  Greek— 1st  mortgage r 

Cons.  M.,  $1,000,000.  Kold,  Interest  as  rental.,  c 

Buffalo  N.  Y.dt  Erie— See  Erie  Railroad. 

Buffalo  Rochester  &  Pittsburg— Com.  stock. Tr 

Pref.  stock,  non-cum.;  com.  6%;  then  pro  rataTr 

R.  &P.  1st  M  ,g.,  Rochester  to  Salamanca.  II  n.o* 

R.  &  P.  oonsol.  M.,  $20,000  per  m.,gold,  g.Un  o* 

B.R.  &P.  1st  general  M.  ($10,000,000)  g...IJno* 

Lincoln  Park  &  Charlotte  IstM.,  gold,  gu.Un.o* 

B.  R.  &  P.  car  trusts,  (told,  due  semi-annually  ... 

Equipm't  bonds,  $500,000, g.,  s.  f.,  Ser.  A... Co* 

do  B.  &  C.  $1,000,000  each.  g..  8.  f.G 

do  D.  $2,000,000,  g..  red.  105,  s.  f... 

Securities  of  Allied  Coal  Properties. 

Jefferson  &  Clearfield  C.  &  I.,  pref.  stock 

1st  M.,  g.,  sinking  fund,  dr;iwn  at  105 Co* 

2d  M.,  gold,  s.  f.,  drawn  at  105 Usm.o* 

Rooh.  &  Pitts.  Coal  &  Iron,  1st  M.,  g.,  s  f c 

Helvetia,  purchase  money,  mort.,g.,s.  f.Ce..o* 

1st  M.of  1902,  $2,000,000.  g.,  red.105,  s.f.Co* 

Buffalo  dt  Susquehanna  RR.—Pret.  stk.,  4%  nou-ou. 

IstM.,  g.,  s.  f.,red.  at  par Jtte.o'&r 

1st  refunding  mort.,  gold  (see  text). M n.  ...c*<fcr 
Buffalo  <t  SuK</>ieh.  Ry  —Stock,  $10,000,000  auth.. 

IstM..  $6,000,000,  g..  Us .-  o*Ar 

Burlington  Cedar  Rapids  dt  Northern— Stock — Tr. 

1st  mortgage,  lawf i\l  money F.o*<fer 

Oed.  Rap.  I.  P.  AN.  W.,  con.  1st  M.,g..  guar. Ce.c 

B.C.R.  AN.  con.  1st  M.  &  col.  trust,  gold ....  F.o*&r 

Minneapolis  A  St.Louis,  1st  M.,  gold  (assumed)  .Ve 

BuriinatO"  dt  M\y*onri  Valley— 8ee>  Chicaoo   Bttr 


Miles 
of 

Date   Size,  or 
of         Par 

INTEREST  OR  DIVIDENDS.            l»?0?^fr_Pr*no1- 

Amount 
Outstanding 

Rate  Per 

When 

When  Payable,  and  by 

Stocks — Last 

Road. 

Bonds  Value. 

Cent. 

Payable 

Whom. 



Dividend. 

105 

1902 

$1,000 

$2,100,000 

4*3  g. 

J.   A  J. 

N.Y.,Knicker.Trust  Co. 

Jan.   1,  1952 

6 

1882 

1,000 

184,000 

6 

J.   A  J. 

N.  Y.,  Farmers*  L.  &  Tr. 

Jan.   1,  1907 

6 

1891 

1,000 

546.000 

5  g. 

J.   A  J. 

do              do 

Jan.   1,  1941 

100 

9,000,000 

See  text. 

F.  &  A. 

N.  Y..  36  Wall  Street. 

Feb.  15,'04,3% 

100 

6,000,000 

6  In  1903 

F.    &  A. 

do              do 

Feb.15,'01,3% 

108 

1881 

1,000 

1,300,000 

6  g. 

F.   &  A. 

do              do 

'Feb.   1,   1921 

276 

1882 

1,000 

3,917,000 

.      6  g. 

J.   A  D. 

do              do 

Deo.   1,  1922 

276 

1887 

1,000 

4,427.000 

5  g. 

M.  &    S. 

do              do 

Sept.  1,  1937 

10 

1889 

1.000 

350,000 

5  k. 

J.    A   J. 

do              do 

Jan.   1,   1939 

'90 '98     1,000 

245,000 

5  g. 

J.    A  D. 

do              do 

1904-1908 

1899       1,000 

.     500,000 

412g- 

M.  &  N. 

do              do 

May   1,  1919 

1900-1     1,000 

2,000,000 

4*3  g- 

M.  &  N. 

do              do 

May   1,  '20-21 



1902       1,000 

1,700,000 

4ia  g. 

M.  &  N 

do              do 

Nov.  1,  1919 

100 

1,500,000 

5 

F.  &  A. 

Checks  mailed. 

tFeb.l5,'04,2i« 

1896 

1,000 

1,588,000 

5  g. 

J.  A  D. 

N.  Y..  36  WaU  Street. 

June  1,   1926 

1896 

1.000 

1,000,000 

5  g. 

J.  &  D. 

do              do 

June  1,  1926 

1886  '    1,000 

691.000 

5  g. 

M.  &  8. 

do              do 

Nov.  30, 1907 

1896       1,000 

!  ,064,000 

5  g. 

M.  AN. 

do              do 

May   1,  1946 

1902  j    1,000 

1.250,000 

4»ag. 

F.  A  A. 

do              do 

Aug,  1,  1932 

....    1          50 

3,000,000 

4 

Q.-M. 

N.  Y.,  Fisk  &  Robinson. 

Mar.  1,  '04,1% 

102 

1893 

500  Ac 

324,500 

5  g. 

A.  &  O. 

N.  Y.,  H.  Fisk  &  Sons. 

Oct.,  1913 

172 

1901 

l.OOOAo 
100 

l.OOOAo 

3,266,000 
7,117,200 
1,500,000 

4g. 

J.    A   J. 

N.  Y..  Fisk  &  Robinson. 
Checks  mailed. 

Apr.   1,  1951 

.... 

1903 

4iag- 

M.  A  N. 

N.  Y..  Fisk  &  Robinson. 

Apr.   1,  1953 

100 

7,150,000 

6 

J.    &  J. 

N.  Y.,  Corn  Exch.  Bank. 

Jan.  1/04.  3% 

369 

1876  I   lOOAc. 

6,500,000 

5 

J.    &  D. 

N.  Y.,  Central  Trust  Co. 

June  1,  1906 

1881  |    1,000 

1,905,000 

5  g. 

A.  &  O. 

do              do 

Oct.    1,  1921 

1294 

1884   l.OOO&o 

11,000,000 

5  g. 

A.  A  O. 

do              do 

Apr.   1,  1934 

12 

1877          500 

150,000 

7g. 

J.    &  D. 

N.Y.,  Hanover  Nat.  Bk. 

June  1,  1927 

lingt 

ON&QmNCY. 

Dividends.  )  1888-91.   '92.   '93. 
Percent,    s  7  yearly.   5*9      5 

Eaknings.— Year  ends  June  30. 
Tear.  Gross.  Net. 


'94.    '95.   '96.    1897  to  Jan.,  1904 
413     4        3  2  yearly. 

Report  for  1898-9  in  V.  69,  p.  953 
Int.  dt  taxes.    Div.paid.  Bal.,surp. 


1902  03 $542,399  $77,672       $60,080       $17,000  $592 

1901-02 485,139  75,162  57,561  17,000  601 

-(V.  65,  p.  68,  568;  V.  67,  p.  1000;  V.  69,  p.  953.) 

BoNton  Terminal  Co.— Owns  Southern  Union  Depot  in  Boston 
opened  in  1899.  V.  68,  p.  40;  V.  69,  p.  591.  Boston  A  Albany,  New 
England,  Boston  A  Prov.,  Old  Colony  and  N.  Y.  N.  H.  A  Hartford  RR. 
Cos.  each  owns  one-fifth  of  the  $500,000  capital  stook  and  pay  as  rental 
in  monthly  instalments  sums  sufficient  to  pay  all  expenses,  charges, 
interest  on  bonds  and  4  per  cent  on  stock.  These  companies  are 
lOintly  liable  for  any  deficiency  in  case  of  foreclosure.  Registered  int- 
erest payable  Q.— F.;  coupons  F   &  A.— (V.  69,  p.  129,  591.) 

Bratileboro  Ac  Whitehall  KR.-(V.  76,  p.  1299.) 

Brockvllle  "Westport  &  Northwestern  By.— (V.  75,  p.  1252; 
V.  76,  p.  101,  211,  809;  V.  77,  p.  2o97.) 

Brooklyn  &  Brighton  Beach  RR.— V.69,  p.  228;  V.75,  p.  1353. 

Brooklyn  &  Rockaway  Beach  BB.— Owns  road  from  East 
New  York  (Brooklyn)  to  Canarsie  Landing,  Jamaica  Bay,  3*3  miles  (of 
which  3  miles  double  track),  and  operates  ferry  to  Rockaway  Beaon. 
Operations  suspended  during  winter  months.  On  Jan.  20,1903,  Henry  J. 
Robinson  was  appointed reoelver;  foreclosure  pendinsr.  V.76,  p.  211,971. 
Stock  is  $150,000;  par.  $50.  Bonds,  $338,000  gold  6s,  due  May  1, 
1931,  interest  in  default  since  Nov.,  18t»9.  Floating  debt  July,  1903 
$285,587;  real  estate  mortgage,  $30,030.  In  year  ending  June  30, 1903 
gross,  $4,032;  def.  under  operating.  $8,672;  other  income,  $4,471*. 
int.  and  taxes,  $27,843;   balance,  defloit,  $32,043.— (V.  76,  p.  971.)  ' 

Bruce  Mines  &  llgoma  By.— V.  76,  p.  704. 

Brunswick  &  Birmingham  R  «. —Brunswick,  Ga.,  to  Irwin- 
ville,  162  miles,  including  trackage,  28  miles.  Control  was  acquired 
of  the  Ocilla  &  Irwin ville,  projected  from  Ocilla  to  Ashburn;  also  in 
the  interest  of  the  company  of  the  Hawkinsville  &  Florida  South 
ern  Worth  to  Hawkinsville,  Ga.,  44  miles,  with  branoh  from  Davlsville 
to  Isaacs,  11  miles.  V.  75,  p.  288;  V.  77.  p.  1294.  In  Mar,  1904.  the 
Atlantic  &  Birmingham  Ry.  contracted  to  purchase  the  road.  V.  78, 

S.  1391.    Stock  and  bonds  authorized,  each  $20,000  per  mile.    Presi- 
ent,  Bird  M.  Robinson,  277  B'way,  N  Y.  Treas.,  C.  J.  Bushnell,  100 
B'way,  N.  Y.— (V.  77,  p.  694, 1294;  V.  78,  p.  819, 1274, 1391.) 

Buffalo  Bradford  &  Kane  BR,-(3-/l.  gauge.)  Owns  Brad- 
ford to  Smeth  port,  Pa.,  26'11  miles.  Leases  Ormsby  Jc.  to  Mt.  Jewett, 
Pa.  (Big  Level  &  Kinzua  RR.),  10-48  miles,  andMt.  Jewett  to  Kane,  Pa., 
(Pitt*.  &  West.)  11-49  miles.  Total  48-08  miles.  Suooessorto  the  Brad- 
ford Bordell  A  Kinzua  Ry.,  aoquired  at  foreclosure  in  Dec,  1903,  by 
Buffalo  &  Susquehanna  interests.  V.  77,  p.  1745,  2279,  2338;  V.  78, 
p.  101.  Stock,  *300,000;  par  of  shares,  $100.  President,  M.  E.  Olm- 
sted; Treas.,  F.  A.  Lebr.— (V.  78,  p.  101.) 

Buffalo  Creek  BR.— Owns  6  miles  of  terminal  road  in  Buffalo 
N.  Y.  In  December,  1889,  leased  for  term  of  charter  less  one  day,  to  the 
Lehigh  Valley  and  the  Erie  RR.,  which  together  own  entire  capital 
stook  of  $250,000.  Dividends  In  1898-99  to  1902-03,  incl.,  7  p.  0.  yearly. 

Buffalo  Rochester  &  Pittsburg  Railway.— (See  Map.)— Over 
ates  from  Buffalo  and  Rochester,  N.  Y.,  to  the  bituminous  coal  regions 


TAnes  owned  in  fee —  Miles. 

Buffalo  Creek,  N.  Y.,  to  Howard 

Juno.,  Pa 81 

Clarion  June,  to  Llndsey,  Pa. .  60 

Roohester  to  Ashford,  N.  Y 94 

Charlotte,  N.  Y.,  to  Lincoln  P'k.  10 

Indiana  branch 28 

Five  branches  to  mines 19 

Trackage— 
Erie— Mt.  Jewett  to  Clarion  J..  21 
Pitts.  A  West.— Butler,  Pa.,  to 

Newcastle 41 

Ribold  Jo.,  Pa.,  to  Allegheny 

City,  Pa 33 

Other 5 


Leased—Entire  st'k  own'd —  Milet 
Johnsonburg  &  Bradford  RR.-- 

Howard  Juno,  to  Mt.  Jewett.  20 
Leased — Stock  not  owned. 
Allegheny  &  Western— U 

Punxsutawney  to  Butler,  Pa.  60 
Clearfield  &  Mahoning— *T 

Clearfield  to  Beech  Creek  RR.  26 
Mahoning  Valley  RR 2 


Total  Dec,  1903  (ffSee  sepa- 
rate statem't  for  this  com- 
pany)  500 

Organization,  Etc.— Successor  in  March,  1887,  to  the  Rochester  A 
Pittsburg,  which  was  foreclosed  in  Oct.,  1885.  Plan  of  reorganization 
in  V.  41.  p.  516.  The  entire  capital  stock  ($4,000,000)  of  the  Rochester 
A  Pittsburg  Coal  &  Iron  Co.  is  owned  (V.  66,  p.  1088)  and  through  that 
company  in  May,  1896,  control  was  acquired  of  Jefferson  &  Clear- 
field Coal  &  Iron  Co.  (see  Miscel.  Cos.)  with  $3,000,000  stock.  For 
bonds  of  these  coal  companies  see  table  above.  Clearfield  &  Mahoning 
securities  are  guar.  Allegheny  &  Western,  see  below.  In  Aug.,  1901, 
allied  interests  purchased  upwards  of  25,000  acres  of  coal  lands  in  In- 
diana County,  Pa.,  a  28-mile  branch  to  Ernest,  Pa.,  being  completed 
July,  1903;  also  35  miles  now  under  construction  to  reach  coal  lands 
near  Vmtondale,  Pa.,  18  miles  being  trackage.  V.  75,  p.  183,  347.  A 
17-mile  branch  is  also  under  construction  to  other  coal  lands  in  In- 
diana Co.,  Pa.,acquiredinDec,  1902,  by  the  same  interests.  V.77,p.354. 

STOCK.-Common  stook  was  authorized  in  Nov.,  1901,  to  be  increased 
from  $6,000,000  to  $9,000,000;  of  the  new  stock  $1,000,000  was 
issued  Julv  1,  1902,  in  exchange  for  $1,000,000  convertible  deben- 
tures, and  of  the  balame  stockholders  subscribed  to  $1,300,000  at  par- 
the  proceeds  to  be  used  to  build  45  miles  of  new  road,  the  remaining 


$700,000   being   subscribed  by  stockholders  at  par  in  Feb.,  1904, 
to  build  19-mlle  branch.    See  above.    V.  75,  p.  183,  347;  V.  73,  p.1009; 
V.  74,  p.  1250;  V.  77,  p.  354;  V.  78,  p.  228. 
Dividends  (p.  c))'93.  '94-96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  1904. 

Preferred >  1^4       0  1226666     Feb.,3 

Common ) 4      4       5i«Feb..3 

On  common  in  1903,  Feb.,  2^  p.  c;  Aug.  3  p.c;    in  1904,  Feb.,  3  p.  0. 

Bonds.— General  5s  for  $5,573,000  are  reserved  for  prior  bonds,  etc, 

The  $2,000,000  debentures  of  1897  in  the  treasury  in  July, 
1903  are  convertible  into  common  stock  at  par  and  BUbjeot  to 
call  at  102  *v,  they  are  to  be  secured  by  any  subsequent  mort- 
gage unless  made  for  refunding  existing  prior  liens  or  for  ex- 
tensions exclusively.  See  V.  64,  p.  706;  V.  73,  p.  1009,  1111.  R.  &  P. 
income  6s,  $5,000.  A  sinking  fund  of  5  per  cent  will  retire  ser.  A,  B 
and  C  equipment  bonds  annually  on  May  1,  if  purchasable  at  or  below 
par;  otherwise  to  be  applied  to  the  purchase  of  aiiditional  equipment. 
V.  68,  p.  1131;  V.  71,  p.  501;  V.  73,  p.  348.  Series  D  have  an  annual 
sinking  fund  of  6  p.  0.  for  purchase  of  bonds  Sept.  I  at  105  and  inter- 
est; if  not  purchasable,  bonds  may  be  drawn  by  lot.  Real  estate 
mortgages  bearing5  p.  0.  interest,  $304,000. 

Earnings— 8  mos.,    >  1903-4 Gross,  $5,020,256;    net,  $2,131,551 

July  1  to  Feb.  29.  S 1902-3  ...  .Gross,    4.835,62i;    net,    2,071,286 

For  6  mos.  ending  Dec  31, 1903,  net,  $1,779,896,  against  $1,616,378 
in  1902;  other  Income,  $25,006;  charges,  $812,188;  Dalanoe,  surplus, 
$992,714,  against  $913,049. 

Annual  Report.— Fiscal  year  ends  June  30.  The  annu.al  meeting  is 
held  at  New  York  on  the  third  Monday  in  November.  The  report  for 
1902-03  was  given  at  length  in  V.  77,  p.  347,  353;  see  also  editorial, 
p.  375.  In  1902-03  carried  5,126,314  tons  of  bituminous  coal  (out  of 
7,893,900  total  tons  of  freight  moved),  against  4,655,783  in  1901-02. 

Year  end.  June  30—        1903.  1902.  1901.  1900. 

Miles  June  30. 472  472  472  472 

Gross  earnings $7,404,504    $6,292,584    $5,803,693    $4,992,147 

Net  earnings $3,028,082    $2,519,018    $2,394,661    $1,863,267 

Other  income 48.233  20,662  26,926  19,988 

Total  receipts $3,076,315  $2,539,680  $2,421,587  $1,883,255 

Interest  on  bonds....    $724,049  $731,472  $710,158  $683,321 

Int.  on  floating  debt 259  33  421 

Rentals 477.698  476,251  473,726  303,114 

Speoial  appro'ns,  etc   1,043,723  640,994  552,365  330,425 

Dividend  on  pref (6)360.000  (6)360,000  (6)360,000  (4)240,000 

Dividend  on  com.  .(4^)  313,000  (4)  240,000  (2)  120,000       

♦Balance sur.$157,845    sr.$90,704  sr.$205,305  sr.$325,974 

*  In  addition  to  this  surplus  there  was  received  from  Investments  and  "cred- 
ited directly  to  profit  and  loss  account"  $600,000  in  1902-U3  and  $100,000  in 
1901-02. 

Officers.— Prest,,  A.  G.  Yates,  Rochester;  Vlce-Prest.,  Adrian  Iselin 
Jr..  N.  Y.;  Treas.,  J.  F.  Dinkey,  Roohester;  Sec,  J.  H.  Hooart,  N.  Y. 

Directors.— Henry  6.  Barbey,  A.  G.Yates,  A.  Iselin,  Jr.,  W.  H.  Peckham,  H.  I. 
Barbey,  Walter  G.  Oakman,  C.  O'D.  Iselin,  J.  H.  Hocart,  A.  Richard,  W.  Jfimlen 
Roosevelt,  Krnest  Iselin,  Oscar  GrlscU,  John  L.  Rifeer. 

N.  Y.  Office,  36  Wall  St.-(V.  77,  p.  950,  1745;  V.  78,  p.  228,  583,  701. 

Buffalo  A'  Susquehanna  lilt.— (See  Map.) — Operates  a  line  ex- 
tending from  Sinnemahoning,  Pa.,  to  Wellsville,  N.  Y.,  with  several 
branchlines,  including  'zO  miles  leased.  Total  mileage,  172.  The  com- 
pany is  extending  its  lines  56  miles,  from  Sinnemahoning  southwest  to 
Tyler,  DuBois  and  Sykesville,  Pa.,  where  recently  acquired  ooal  prop- 
erties are  located,  and  in  Sept.,  1903,  the  Du  Bols  Southwestern  RR. 
was  incorporated  with  $500,000  authorized  stock  to  build  from  Sykes- 
ville to  South  Bend,  50  miles.  V.  77,  p.  768,  1301;  V.  78,  p.  102.  In 
Dec.  1903,  the  same  interests  acquired  the  Bradford  Bordell  A  Kane. 
V.  77,  p.  2338;  V.78,  p.  102. 

Buffalo  Extension.  —An  extension  is  also  being  constructed  from 
Wellsville  to  Buffalo,  84  miles,  under  charter  of  the  Buffalo  &  Susque- 
hanna Railway.  See  the  Ry.  Co.  below  and  V.76,  p.  593;  V.74,  p.  1037; 
V.  75,  p.  76,  665.  922. 

Buffalo  &  Susquehanh  a  Coal  &  Coke  Co.-This  company,  the  entire 
stock  of  which  is  owned  by  the  B.  &  S.  RR.,  owns  coal  lands  at  Medix, 
Tyler,  DuBois,  Sykesville,  Troutvilie  and  Big  Run,  Pa.  These  lands 
are  estimated  to  be  underlaid  with  upwards  of  70,000,000  tons  of  coal 
and  are  free  from  liens  except  a  mortgage  of  $260,000  (on  property  at 
Tyler),  which  is  pledged  as  part  seourity  for  the  railroad's  4  p.  c  bonds 
of  1951.  The  Tyler  and  DuBois  properties  are  in  aotive  operation. 
V.  77,  p.  1301. 

STOCK.-Common  stocK.  all  owned  by  B.  &  S.  Ry.,  $3,518,000;  par  of 
shares  $50.  In  1902  $4,000,000  4  p.  0.  non-cum.  pref.  stook  was 
authorized,  of  which  $3,000,000  was  sold.  V.  74,  p.  1037;  V.  75, 
p.  923;  V37,  p.  1302. 

Dividends.— On  common,  4  p.  0.  for  1894  and  5  p.  0.  for  1895  to  Apr., 
1904,  inclusive,  paid  Q-J.;  on  preferred,  1  p.  0.  quarterly  Mar.  since 
date  of  issue. 

Bonds.—  The  5  per  cents  of  1913  have  been  reduced  by  the  operation 
of  the  sinking  fund  and  by  refunding  into  4s  of  1951  to  $324,500. 
They  are  subject  to  call  at  par  for  sinking  fund  in  order  of  numbers, 
beginning  with  highest.    V.  65,  p.  234. 

The  4  per  cents  of  1951  are  secured  by  a  first  refunding  mortgage  on 
the  entire  property.  They  also  cover  3,000  acres  of  bituminous  coal 
lands  at  Tyler,  Pa.  Of  the  bonds  not  exceeding  $3,760,000,  includ- 
ing bonds  set  aside  for  refunding  purposes,  can  be  issued  on  the  172 
miles  of  road,  and  the  coal  property  at  Tyler.    Further  amounts  may 
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RAILROADS. 

For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Cat.  Northw.—lBt  M.,  g.  ($2,000,000,  gu.  p.&i.)  s.f 
California  Pacific— See  Southern  Pacific  RR. 
Cambria  A  Clearfield— lBt  M.  ($2,000,000)  g.GP.o" 

Bell's  Gap  1st  mortgage GuF.o* 

Consol.  M.  s.  f.  not  dr'n GnP.o* 

Clearfield  &  Jefferson  1st  mortgage.  GnP o* 

Pa.  &N.W.,  gen.  M., $2,500.000 GuP.O* 

Tyrone  &  Clearfield  1st  mortgage 

Camden  dt  Atlantic— See  West  Jersey  &  Sea  Sho 

Camden  dt  Burlington  County—  Stock,  6  p.  ct.  guar. 

1st  M  ,g.,gu.p.Ai.byUn  N.J.RR.&Can.Co.GP.c* 

Canada  AW— 1st  M.,  g.,  Ottawa  to  Laoolle,  &o.Fc" 

Ottawa  Arnprior  &  Parry  Sound,  1st  mortgage. 

Central  Counties,  1st  mortgage,  Interest  rental. 

Canada  Mich,  dt  Chic.— 1st  mort.    See  V.  63,  p.  838 

Canada  Southern — Stock 

1st  M.  $14,000,000  (Can.  money).  8eeV.63.p.l8» 
2d  M.  for  $6,000,000.  Canad'n  money.  Do.do.cfcr 
Leam.  &  St.  ClalrlstM.,  gold,  gu.,  p.&i.  (end)....  e* 
Can.  Xo.-L.  Man.  Ry.<fe  Can  Co.,  $S,000  p.  m. )  g 
Canadian  Northern  Division,  8,000  per  m..     g  Q 
Manitoba  &  Southeast.  Div..  $8,000  per  m.  I  °  g 
Gilbert  Plains  Branch.  $8,000  per  mile  ...  ^  _s? 
Ontario  Div.  1st  M.  deb.,  «72,000  are  4^8.     £ 
Manitoba,  Branch  lines.  »8  000  per  mile —  |  -ivj 
Manitoba  Branch  lines,  $1<»,000  p.  m.  Text  J  r+ 

Gunflint  Branoh,  $10,000  per  mile 

Manitoba  Provincial  bonds,  $8,000  per  mile 

Perpetual  consol.  debenture  stock 

Deben.  stock,  $13,000  p.  m,  guar,  by  Can.  Gov't 

1st  land  grant  M.,  red.  110  (V.  75,  p.  183,549).. 

Imperial  Rolling  Stock,  IstM.,  ser.A.partduey'ly 

do  do  ser.  B,  $2lO.O(H>  due  y'lv 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

60 

1898 

$1,000 

103 

1891 

1,000 

30 

1880 

1,000 

30 

1883 

500  <feo. 

46 

1886 

500  &o. 

76 

1890 

1,000 

136 

.... 

BE. 

30 

... 

25 

30 

1897 

1,000 

138 

1889 

1,000 

261 

38 

•  •  a  . 

•  . 

.... 

.... 

1,000 

459 

100 

404 

1878 

1,000 

404 

1883 

l.OOO&c 

16 

1895 

1.000 

.... 

1896 

£100 

.... 

£100 

£100 

.... 

£100 

287 

1900 

£100 



1902 

1.000 

■  ■•■ 

.... 

$500 

.... 

.... 

£100 

.... 

fiib'6 

.... 

1902 

$1,000 

1903 

$or£ 

Amount 
Outstanding 

$748,000 

1,279,000 
81,000 
145,000 
1.000.000 
1,021,000 
1,000,000 

381,925 

350,000 

3,450,000 

1,000,000 

380,000 

Worthless. 

15,000,000 

14,000,000 

6,000,000 

130,000 

£205.400 

£-.90,900 

£177,300 

£44,700 

£1,180,600 

$1,400,000 

See  text. 

$669,000 

$349,000 

£400,000 

See  text. 

$2,000,000 

1,2"0,148 

2.10O.000 


INTEREST  OR   DIVIDENDS. 


Rate  per 
Cent. 


5  g. 

5g- 

6 
6 
5 

5 

6 

ig- 

5 


When  I  Where  Payable,  and  by 
Payable  Whom. 


A.  &  O.  San  Fran.  &  New  York. 


J.  &  J. 

If.  &  A. 

A.  &  O. 

J.  &  J. 

J.  &  J. 

J.  &  J. 


g. 


See  tej  t. 

5 

5 

4 

4 

4 

4 

4 
4&4^g 

4 

4 

4«« 

4 

4 

3 

4 

5 

5 


g. 
g. 


J.  &  J. 
F.  &  A. 
J.    &   J. 


F.  <fe  A. 
J.  &  J. 
M.  &  S. 
A.  &  O. 


J.&D^o 


J.&D^?o 


F.  &  A. 
M.  &  N. 
F.   &  A 


Phila..  Broad  St.  Stat'n. 
do  do 

do  do 

do  do 

do  do 

do  do 

Phila. ,  Broad  St.  Stat'n 

do  do 

N.Y.,Bk.Mont.,  &  Mont. 


N.  Yy  Gr.  Cent.  Station, 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Union  Trust  Co 
Montreal,  Bk.  of  Mont 


London  and  Toronto. 


London,  EDg. 

Nat.  Tr.  Co. ,  Tor.  or  Lon 

N.Y.C.Bk.of  Com.or  Tor 

do     or  London,  Eng, 


Bonos— tru  01 

pal,When  Due. 

Stocks— Last 

Dividend. 


Apr.   1,  1928 

Jan.  1,  1941 

Aug.  1,  1905 

Apr.  1,  1913 

Jan.  1,  1927 

Jan.  1,  1930 

Jan.  2,  1912 

Jan.,  1904,  3% 

Feb.  1,  1927 

Jan.  5,  1909 


Feb.  1,  '04,  Ha 
Jan.  1,  190b 
Mch.  1,  1913 
Oot.  1,  1945 
Aug.  1,  1926 
Feb.  1,  1929 
Feb.  1,  1929 
Nov.  1,  1930 
June  30,1930 
June  30  1930 

1930 
June  30. 1930 
Oot.  1,  1930 

Irredeemable. 

1953 
Feb.  1,  IP  19 

Nov.  1,  »f  4-12 

Aug.  1, '04, '13 


be  issued  at  not  over  $25,000  per  mile  for  the  construction  or  acqui- 
sition of  additional  road;  also  for  new  termiu.lt,  control  of  coal  prop- 
erties and  for  new  equipment.— V.  73,  p.  619  Total  authorised  ia*ue. 
$15,000,000,  but  additional  amounts  at  $15,000  per  mile  may  be  is- 
sued for  double- traoklng  mileage  already  covered  by  the  mortgage.— 
V.  73,  p.  619,  899.  A  sinking  fund  of  3  cents  per  ton  of  coal  mined  is 
provided  for,  to  be  Invested  in  the  bonds  if  purchasable  at  not  exceed- 
ing 110  p.  o.,  otherwise  in  sa  vlngsbank  securities. 

Earnings.— 8  months,  )  1903  4 Gross,  $649,534;   net,  $221,418 

Julv  1  to  reb.  29.        $1902-3 Gross,    661,036;    net.    300.259 

Surplus  over  8  mos.  charges,  $232,398  In  1903-4,  agst.  $263,197  in 
19023. 

Report.— Report  for  year  ending  June  30,  1903,  was  given  at 
length  in  V.  77,  p.  1289, 1*01  (see  editorial,  p.  1257).  showing  gross, 
$1,000,752;  net  (over  taxes),  $432,460;  other  income,  $100,335;  totalnet 
Income,  $532,795;  interest  and  rentals,  $147,90*;  dividend  on  common 
» 175,900;  div.  on  pref.,  $50,983;  bal..  $158,007.  In  1901-02.  gross, 
$835,748;  net,  $357,269.- (V.  77,  p.  1289,  1301,  2338;  V.  78,  p.  102.) 

Buffalo  &  Sifqiekanoa  Ry.- Has  under  construction  a  line 
from  Wellsville  to  Buffalo,  N.Y.,  84  miles,  as  an  extension  of  the  Buf- 
falo &  Susquehanna  Railroad  (which  see  above).  Upon  completion 
of  this  line  the  B.  &.  8.  RR.  will  be  leased  for  999  years  for  interest  on 
bonds  and  a  guaranteed  dividend  of  4  p.  o.  yearly  on  the  pref.  stock. 

The  B.  &  8.  Ry.  Co.  has  acquired  the  entire  common  stock  of  the  B. 
&  S.  RR.  Co.,  and  It  will  thus  control,  upon  the  completion  of  its  line, 
a  railroad  extending  from  Buffalo,  N.  Y.,  to  Sykesville,  Pa.,  which  with 
Its  several  branches  will  have  a  total  mileage  of  about  325  miles.  The 
Buffalo  &  Susqu«banna  Coal  *  Coke  Co.  (V.  75,  p.  922,)  will  also  be 
controlled.    (See  V.  76.  p.  593.) 

The  Buffalo  &  Susquehanna  Iron  Co.,  a  closely  affiliated  corporation, 
Is  erecting  on  a  tract  of  land  adjoining  the  terminal  property  of  the  B. 
&  S.  Ry.  at  Buffalo  two  blast  furnaces  (See  V.  75,  p  922.)  The  Rail- 
way company  will  transport  all  the  coal  and  coke. 

Stock.— Authorized,  $10,000,000;  Issued,  $7,117,200;  par  $100. 

Bonds.— The  first  50-year  gold  *»♦»  (authorized  issue,  '$6,000,000, 
of  which  $5,000,000  were  underwritten  by  a  syndi<  ate  in  Feb.,  1903.) 
are  secured  by  a  first  lien  on  terminal  property  at  Buffalo  and  the  84 
miles  under  construction  in  New  York  State;  also  by  deposit  with  the 
U.  S.  Trust  Co.  of  the  entire  oommon  stock  of  the  B.  <fe  S.  Railroad 
Company— (V.  74,  p.  1040).    See  V.  76,  p.  593.    (V.  77,  p.  1532  ) 

"Burlington."— See  Chicago  Burlington  &  Qdinct  RR. 

Uuri in- 1 on  Cedar  Rapids  Ac  Northern  Ry.— Operates : 


Lines  owned  in  fee — 
Burlington,  la.,  to  Erin,  Minn. 

(less  11  jointly  leased) 296 

Branches  owned  to  Postvllle, 

Riverside,  Holland,  eto 310 

Leased— 
Manly  Jo.  to  Northwood, 14 


Leased — All  slock  owned — 

Iowa  City  &  Western  RR 73 

Cedar  Rapids,  I.  F.  &  N.  W., 
Holland,  la., to  Watertewn, 

So.  Dak.,&o 511 

Ced.  Rap.  &  Clinton  RR..  &o.    109 
Trackage  (over  C.  M.  &  St.P.)     45 


Total  operated  Jan.  1,1902 1.355 

History.— The  Chicago  Rock  Island  &  Pacific  Ry.,  which  in  Jan., 
1903,  had  acquired  all  ex«ept  $189,700  of  the  $7,121,740  stock,  leases 
the  road  for  999  years  from  June  1, 1902,  on  a  basis  of  fixed  charges 
and  6  p.  c.  on  stock;  the  minority  stock  was  exchanged,  $  for  $,  for 
stock  of  the  Chic.  R.  I.  &  Pao.  Ry.    V.  74,  p.  1194,  1354;  V.  75,  p.  28. 

Dividends—  J  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02       Since 
Per  cent.     1  3       334       448866  See"History'' 

Bonds.— Of  the  5«  of  1884  (Central  Trust  Co.,  Trustee),  bonds  are 
reserved  to  retire,  if  deemed  best,  all  prior  and  divisional  bonds.  For 
extensions  bonds  may  be  issued  at  $15,000  per  mile  for  single  and  $7,- 
500 per  mile  for  second  traok,  the  total  author.  Issue  not  being  limited. 
Under  C.  R.  L  &  P.  4  p.  c.  mortgage  of  1904  bonds  are  reserved  to  take 
up  consols  issued  to  retire  prior  bonds.    V.  78,  p.  234. 

Minneapolis  <*  St.  Louis  bonds  due  June,  1927,  numbered  from  1,101 
to  1,400,  for  $500  eaoh  ($150,000  in  all),  have  been  assumed. 

Report.— Report  for  1901  was  in  V.  74,  p.  1249;  none  sinoe. 
Tear  ending  Dec.  31—     1901.  1900.  1899.  1898. 

Miles  oper  Deo.  31         1,299  1,287  1,171  1,136 

Gross  earnings $5,360,607    $4,848,277     $4,926,933     $4,545,643 

Net  earnings 1,852,593      1,250,842        1,432,761        1,430,821 

Other  receipts 102.714         260,981  123,101  60.123 

Total  net  income..  $1,955,307    $1,511,823  $1,555,862  $1,4«0,944 

Interest  on  debt $792,200        $791,150  $795,275  $799,400 

Dividends (6)427,239    (8)440,000  (8)440,000  (4)220,000 

Miscellaneous 18,045           19,977  ....  66,893 

Surplus $7X7,823        $260,696  $320,587       $404,651 

-(V.  75,  p.  28, 288,  1146;  V.  76,  p.  1142,  1191.) 
Butte  Anaconda  Ac  Pacific  Ry.— See  Stjpp.  for  Jan,  1903. 
Calgary  Ac  Edmonton  Ry.— See  page  1746. 

California  North  western  Ry.— Operates  under  lease  the  San 
Francisco  &  North  Pacific  Ry.,  extending  from  Port  Tiburon,  Cal. 
(whence  ferry  to  San  Francisco,  6  miles),  to  Ukiah,  Cal.,  106  miles,  and 
branches,  59  miles.  Also,  in  Sept.,  1900,  began  to  build  an  extension 
60  miles  into  the  redwood  forests  of  Mendooino  and  Humboldt  count- 
ies, Cal., of  which  Ukiah  to  north  of  Willits,  30  In.,  are  in  operation, 
and  10  miles  additional  were  completed  in  Oct.,  1903. 

Stock,  $3,000,000;  issued,  $1,566,000;  par,  $100.  Bonds  are  issuable 
at  $25,000  per  mile,  being  guaranteed  by  San  Francisco  &  North  Pacific, 


leased  for  net  profits  for  20  years  from  Sept.  20, 1898.  Pres.,  A.  W. 
Foster;  V. -Pres.,  Geo.  A.  Newhall;  Sec  and  Comp.,  Thos.  Mellersh. 
— (V.  67, p.  370.  688,  788;  V.  73,  p.  444;  V.  76,  p.  751, 1142.) 

The  Cambria  4c  Clearfield  RR.— Cresson  Jet.  to  Hoover's  Mill 
Branch  Jet.,  50  miles;  Bellwood  to  Horatio,  62  m.;  Cresson  to  Irvona, 
27  m.;  Ebensburg  to  Dilltown,  19  m.;  Vail  to  Grampion,  50  m.; 
branches,  161  miles;  total,  369  ra.  A  consolidation  Aug.  1, 1903,  with 
the  Penn.  &  Northwestern,  Millersburg  RR.,  Cresson  &  Irvona,  Ebens- 
burg &  Black  Lick  and  Tyrone  &  Clearfield.  V.  78,  p.  828.  Stock, 
$4,813,800,  owned  by  the  Pennsylvania  RR. Co.,  which  operates  the  road. 
A  full  abstract  of  the  mortgage  scouring  5s  of  1891  was  in  V.  52,  p.  976. 
Of  these  bonds,  $624,000  were  on  Jan.  1, 1904,  owned  by  the  Penn  . 
RR.  There  are  also  outstanding  $10,000  Ebensburg  &  Bl.  Lick  1st  4s, 
due  Apr.  1, 1930.  In  year  1902, 103  miles  gross,  $623,193;  net.  $141,- 
180;  interest  and  taxes,  $88,839;  extraordinary  expenses,  $57,341. 
In  year  1901,  gross,  $488,768;  net,  $114,177.    (V.  77,  p.  195,  298.) 

Camden  Ac  Burlington  County  RR.— Owns  from  Camden,  N.  J., 
to  Pemberton.  N.  J.,  23  miles;  branoh,  Burlington,  N.  J.,  to  Mount  Holly, 
7  miles;  total,  30  miles.  Operated  by  the  Pennsylvania  RR,  which 
guarantees  6  per  cent  on  stock.  Stock,  $381,925;  par  $25.  Dividends 
in  January  and  July.  In  1903,  gross,  $331,598;  net,  $21,213;  loss  to 
lessee  under  rental,  $16,202.  In  1902,  gross,  $298,212;  net,  $52,81 0.— 
(V.  64,  p.  373.) 

Canada  Atlantic  lty.—(8ee  Map  Great  Northern  Railroad  of 
Canada.)— Owns  Depot  Harbor,  Ont.,  on  Georgian  Bay,  via  Ottawa,  to 
Vermont  State  line,  400  miles ;  trackage  to  S wanton,  Vt.,  etc.,  10  m.; 
leasee  for  99  years  from  the  Central  Counties  Ry.  branoh  from  Glen 
Robertson  to  Hawkesbnry,  21  miles,  and  branch,  South  Indian  to 
Rockland,  17  miles,  and  from  Pembroke  &  Southern  Ry.  branch  from 
Pembroke  to  Golden  Lake,  21  miles,  at  25  percent  of  gross  earnings; 
total,  468  miles.  The  company  runs  through  trains  to  Montreal,  using 
the  Grand  Trunk  Ry.  from  Coteau,  Montreal,  37  miles,  under  a  traffic 
oontraot.    In  Aug.,  1899,  absorbed  Ottawa  Arnprior  &  Parry  Bound. 

The  Canada  Atlantic  Transit  Company,  organized  in  1899  with 
$1,000,000  stock,  operates  a  fleet  of  steamers  from  Parry  Sound  to 
Duluth,  Milwaukee  and  Chicago.  V.  69,  p.  954.  The  Great  Northern 
Ry.  of  Canada,  together  with  the  Canada  Atlantic,  forms  a  short 
throngh  route  for  ocean-bound  freight  from  Parry  Sound  to  the  deep 
water  docks  at  Quebec— V.  70,  p.  279. 

Stock,  $6,200,000  common  and  $1,000,000  preferred,  all  issued. 

Report— For  1902-3  in  V.  77,  p.  2157,  showed:  Gross,  $1,908,025; 
net  above  taxes  and  rentals,  *691,o90;  net  earnings  of  steamships, 
etc..  $9,451;  net  revenue  for  int.,  etc,  $700,540.— (V.  77,  p.  2157.) 

Canada  Michigan  Ac  Chicago.— Bonds  worthless.  V.  63,  p.  838. 

Canada  Southern  Ry.— f See  Map  New  York  Central  dt  Hudson  R. 
Railroad.)— Ro  ad — Main  line  from  Suspension  Bridge  station,  includ- 
ing the  Cantilever  Bridge  to  Windsor,  Ont.,  226  miles;  branches  to 
Courtright,  Ont.,  etc,  231  miles;  total,  457  miles,  of  which  100  miles  are 
nominally  owned  by  proprietary  companies.  Trackage,  St.  Thomas  to 
London,  Ont.,  15  miles.    Double  track.  135  miles. 

Organization,  Etc.— The  company  was  chartered  In  Canada  Feb- 
ruary 28,  1868,  and  debt  readjusted  in  1878.  In  1903  made  a  new 
lease  to  the  Mleh.  Cent,  for  999  years,  the  latt«r  guaranteeing  divi- 
dends on  the  stock  at  2^  p.  o.  yearly  to  1910.  thereafter  3  p.  c;  also 
authorized  a  mortgage  to  retire  the  existing  bonds  at  maturity  and  pro- 
vide for  improvements.    V.  76,  p.  1191, 1247;  V.  77,  p.  950. 

Dividends.— 1889  '90  '91  '92  '93  '94  '95  '96  '97-01  '02  '03  1904 
Sinoe  1888 2*3  313  2^   3     3     3     213  2*s  2y'rly.  2*3    2  Feb.,H3 

Annual  Report.— Prelim'y  report  for  1903  in  V.  77,  p.  2387;  Canada 
So.  share  of  earnings,  $375,500;  divs.  (2i2%)$375,000 ;  bal.,  surplus 
for  year,  $f>00.  In  1902  Canada  So.  share,  $310,167.  Total  sur.  Jan. 
l,1904,$26,227.-(V.77,p.  2387;  V.  78,  p.  47.) 

Canadian  Northern  Ry.— Operates  from  Port  Arthur,  Ont.,  on 
Lake  Superior,  to  Winnipeg,  and  thence  into  Northwestern  Canada, 
eto.,  viz.: 


Miles. 

Port  Arthur  to  Winnipeg 439 

Stanley  Jet  to  Gunttiut 67 

Winnipeg  to  Grand  View 207 

Carman  Jet.  to  Learys 63 

Delta  Jot.  to  Delta 15 

Neepawa  Jcto  McCreary  Jet.  74 


Miles. 

Gilbert  Plains  Jet.  to  Erwood  191 

Sifton  Jet.  to  Winnipegosls..  21 

Portage  Jet.  to  Pembina 65 

Morris  to  Brandon     145 

Hartney  Jet.  to  Hartney 51 

Emerson  to  Ridge ville 12 


Total  Mar.,  1904  (including  351  m.  leased  from  N.  P.) 1,350 

There  are  also  under  construction  620  miles  from  Grandview  to 
Edmonton  and  100  miles  from  Prince  Albert  easterly  and  between 
300  and  400  miles  of  branch  linss  in  Manitoba.    See  Bonds  below. 

Organization.— William  Mackenzie  of  Toronto,  Senator  George  A. 
Cox  and  the  Canadian  Bank  of  Commerce  are  floating  the  enterprise. 

The  Great  Northern  Ry.  of  Canada  (see  that  company)  and  affiliated 
lines  passed  In  1903  under  control  of  Northern  Consolidated 
Holding  Co.,  and  with  the  Canadian  Northern  will  afford  a  through 
line  to  Quebec  and  Montreal.    V.  76,  p.  704. 

The  Manitoba  lines  of  the  Northern  Pacific  Ry.,  351  miles,  are 
sublet  from  the  Provincial  Government  for  999  years  from  May 
30,  1901,  at  $210,000  annually  for  first  10  years,  then  $225,000 
for  10  years,  then  $275,000  for  10  years,  and  thereafter  $300,000,  with 
the  option  of  purchase  at  any  time  for  $7,000,000.    The  Manitoba  Gov- 
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see  notes 


Canadian  Pacific — 8tock  (Bee  text) 

Pref.  stock  limited  to  4  p.  c,  non-cumulative r 

Canada  Central  RR.  2d  mortgage  (now  1st) 

Suebeo  Prov.  due  on  Q.  M.  O.  &  O.  and  N.  8.  RR. 
an.  Pacific,  1st  mortgage  debenture  sterling 

1st  mort.  on  Algoma  Branoh,  gold o*<fer 

Land  grant  bonds,  int.  gu.  by  Can.  Gov't...  C&r 
Consolidated  perpetual  debenture  stook 

8ECDRITIK8  OF    PRINCIPAL    LEA8ED,  ETC.,  Li 

Manitoba  8.  W.  Col.  R'y  $12,000  p.  m.,  int.  guar.g 
Atlantic  &  Northwest — 1st  mort.  gold,  guar..o*<fer 
St.  Lawrence  <&  Ottawa — 1st  mort.,  gold,  see  text 
Ontario  &  Quebec  stook  guaranteed  in  perpetuity 
Ont.  &  Que.  deben.,  Interest  guar.  In  perpetuity. . 
Toronto  Grey  <fe  Bruce,  1st  M.,  gold,  int.  as  rental. 
Hew  Brunswick  Ry.lstM.,gold,int.fromrental.o* 

Perpetual  consol.  debent.  stook,  Int.  guar 

Calgary  &  Edmonton  deb.  stook,  Int.  as  rental. 

Minn.  St.  P.  <te  S.  8te.  Marie  and  Duluth  So.  8ho 

Cane  Belt— 1st  mort.,  $3,000,000,  red.  aft.  5  yrs.,  g. 

Cape  Breton  Ry  —1st  M.,  $2,400,000  g.S o*| 

Carolina  Central—  Bonds — See  Seaboard  Air  Li 

Carolina  Northern— 1st  mort.,  $500.000. GuP 

Carson  <£  Colorado—  1st  M.,  gold,  sink.  fd.]?Ip.c*<fer 
Carthage  <£  Adir.—lut  M.  $1,600,000  g.  gu.,U  n.o*<fer 
Carthage  Water. <f.  Sack.  liar.— 1st  M.  g.,gu.p.&i.end. 
Oatasauqua  <£  Fogelsville — 1st  mortgage,  g.PeP.o* 
Oalawissa— Pref .  stocks,  5%  gu.  P.  &  R.  Ry.  See  text. 

1st  consol.  mort.,  $'2,215,000,  gold.PeP 0' 

Oatekill  Mountain— First  mortgage 

1st  Income  bonds 

Cayuga  <fi  Susq.— Stock,  9  p.  o.  rental  D.  L.  &  W 

Cedar  Rapids  Iowa  Fulls <&  Northwestern— 8ee  Bur 


Miles    Date   Size,  or 

of         of  Par 

Road.  Bonds  Value. 


269 

370 

3,221 

183 


NE8. 

218 
350 

58 

671 
191 

174 


rel&A 

All 

nb  Ry 

41 

300 

46 

29 

"98 

103 

16 


34 

LINGT 


100 
£100 
1880       £100 

82-'83     

1885   £100  &o 


1888 
1888 
1889 

1884 
1887 
1876 


1883 

1884 


tlantic 
1901 
1901 


1899 
1892 
1892 
1891 

1898 


1898 
1885 
1885 


£100<fcc 
£100  &0 
£1  &c. 

$1,000 

£100  &0 

£50<teo 

100 

£1 

£100 

£100 

£1 

—See  st 
1,000 
1,000 


500  &0. 
1,000 
1,000 
1,000 
1,000 
50 
1,000 
1.000 
100  &c 
30 
on  Cedar  Ra 


INTEREST  OR  DIVIDEND8. 


Amount 


$84,500,000 

32,500,000 

973,333 

7,000,000 

34,998,633 

3,650,000 

13,500.000 

80,846,802 

2,544,000 

£1,330,000 

£200,000 

2,000,000 

£4,007,381 

£719,000 

£630,000 

£8*8.300 

£1,121,700 

atements  of 

750,000 

500,000 

$425,000 

2,000,000 

1,100,000 

300,000 

135,000 

3,200,000 

2,215,000 

50,000 

238,000 

589,110 

PIDS  &  NOBT 


Rat©  per 

When 

Cent. 

Payable 

8ee  text. 

A.  &  O. 

4 

A.  &  O. 

6 

Various 

4120 

A.  &  O. 

5g. 

J.    &   J. 

5  g. 

J.    &   J. 

3  lag. 

J.    &   J. 

4 

J.    &   J. 

5  g. 

J.    &  D. 

5  g. 

J.    &   J. 

(6)  4 

15J.&D. 

6 

J.    &  D. 

5 

J.  &  D. 

4  g. 

J.    &   J. 

5  g. 

F.   &  A. 

4 

J.   A   J. 

4 

J.   &   J. 

Where  Payable,  and  by 
Whom. 


those  co  mpani  e[ 
5  g.  J.  <te  D. 
5  g.    J.    &  J 


5 
4 
4 
5 

4 
5 
4 
5 
6 
9 

HWESTE 


g. 
g- 
g. 
g. 
g. 

g- 


A.  &  O. 
J.  &  J. 
J.   &  D. 

&  J. 

&  J. 
M.  &  N. 
A.  &  O. 
F.  &  A. 


J.   &   J 

EN. 


N.  Y.,59Wall8t.  &Lon. 

London,  Co.'s  office. 

Montreal. 

Montreal. 

London,  Baring  B.  &  Co. 

do  do 

do  do 

London,  Comp'ys  offloe. 

N.  Y.,  59  Wall  &  London 

London,  Baring  B.  &  Co. 

Can.  Pao.  office,  London. 

Montreal  and  London. 

London,  Morton,  Rose. 

Toronto  and  London. 

London. 

do 

Can.  Pao.  offloe.London. 

8. 

New  York  or  8t  Louis. 
July,'02,  notpd.wh.due 

Phila.,  Gu.T.  &  S.  D.Co. 


Bonos— Prinoi  • 

pal,  When  Due. 

Stocks— Last 

Dividend. 


Apr.  2,  *04, 3% 
Apr.  2,  '04,  2% 
Nov.  1,  191U 
Mar.  1,  1906 
July  1,  1915 
July  1,  1937 
July  1,  1938 
Irredeemable. 

June  1,  1934 
Jan.  1,  1937 

See  text. 
Dec,  1903, 3% 
Irredeemable. 
July  26,  2882 
Aug.  1,  1934 
Irredeemable. 


N.Y.  Grand  Cent.Stat'n 

do  do 

Philadelphia,  Pa. 

Philadelphia  Co.'s  offloe 
do  do 

Csklll.N.Y.,  Tan.NLBk. 

Divld'd  pd.  Sept.  10,'97. 

New  York,  52  Wall  St. 


June  1,  1921 
July  2,  2001 

Apr.  1,  1929 
July  1,  1941 
Deo.  1,  1981 
July  1,  1931 
July  1,   1928 

Nov.  19/03, 2 1« 
Apr.  1,  1948 
Aug.  1,  1905 
Aug.  1,  1915 

Jan.. '04,  4ifl% 


ernment  has  the  option  to  purchase  the  entire  property  in  1929.  See 
below  and  V.  72,  p.  437;  V.  73,  p.  615. 

Land  Grant.— Ol  the  entire  land  grant,  2,455,466  acres,  about  363  - 
000  are  held  for  account  of  Manitoba  Government  in  connection  with 
guaranties,  533,000  for  account  of  Dominion  Government  as  secur- 
ity for  a  mail  oontraot  subsidy,  the  remaining  1,500,000  to  be  sold 
from  time  to  time  through  a  selling  agency  at  not  less  less  than  $3 
per  acre.    V.  76,  p.  1083.    See  V.  75,  p.  183,  549. 

STOCK.— June  30,  1903,  authorized  $25,750,000;    all  paid  up. 

Bonds.— On  Winnipeg  and  Saskatchewan  divisions  there  have  been 
Issued  first  mortgage  bonds,  guaranteed  prinoipal  and  interest  by  the 
Government  of  Manitoba,  at  $8,000  per  mile;  also  second  mortgage 
bonds,  unguaranteed,  $2,000  per  mile.  SeeV.  75,  p.  1353;  V.  71, p.  235. 
In  July,  1 903,  the  Canadian  Government  guaranteed  50-year  deben- 
ture stock  at  $13,000  per  mile,  with  interest  at  3  per  cent  yearly,  for 
the  construction  of  620  miles  from  Grandview  to  Edmonton  and  100 
miles  from  Prince  Albert  easterly.  V.  78,  p.  1274.  In  March,  1903, 
the  Province  of  Manitoba  agreed  to  guarantee  $10,000  of  4  percent 
bonds  per  mile,  maturing  19 -iO,  between  300  and  400  miles  of  branch 
lines  to  be  constructed.    V.  78,  p.  1274.    Total,  720  miles. 

In  March,  1904,  authority  was  asked  to  make  a  consolidated  issue 
of  securities  in  place  of  certain  divisional  bonds,  with  the  right  to 
make  further  issues  from  time  to  time;  also  to  purohase  the  Northern 
Extension  Ry.     V.  78.  p.  1222. 

The  Ontario  Division  4>«8  (see  V.  72,  p.  338,  437,)  were  mostly 
In  1902  exchanged  for  an  equal  amount  of  4s,  guaranteed,  principal 
and  interest,  by  the  Government  of  Manitoba.  V.  74,  p.  882;  V.  75, 
p.  1398 ;  V.  71,  p.  235.  In  1903  $2,000,000  perpetual  consolidated  de- 
benture stock  was  issued  to  acquire  securities  of  controlled  properties. 
V.  76,  t>.  1247;  V.  77,  p  87.  As  to  Imperial  Kolling  Stook  5s  of  1902, 
see  V.  75,  p.  1353;  of  1903,  V.  77,  p.  1746,  1873. 

Earnings.— For  7  mos.  ending  Jan.  31,  1904,  gross,  $1,939,800! 
net,  $673,700.  For  year  ending  June  30.  1903,  gross,  $2,449,600! 
net.  $860.30":  charges.  $637,400:  sur.,  $222,900 

President,  William  Mackenzie;  Vice-President,  D.  D.  Mann;  Treas- 
urer. A.  W.  Mackenzie;  Secretary,  W.  H.  Moore.  Office,  Toronto,  Can. 
Directors- Wm.  Mackenzie,  D.  D.  Mann,  Z.  A.  Lash.  Frederic  Nioholls 
and  J.  M.  Smith.— (V.  77,  p.  2279,  2389;  V.  78,  p.  701,  1222,  1274.) 

Canadian  Pacific  Ry.— Road — Own  a  trans-continental  railway 
from  Montreal  to  the  Paoiflo  Ocean,  made  up  as  follows  July  1,  1903. 


Montreal  to  Vancouver 2,905 

Branches  and  auxiliaries 2,068 

Leased  lines 2,683 

Used  Jointly 92 


Under    construction  July  1, 
1903 364 

Operated  acct.  of  owners 873 

Also  controlled  but  op.  sep. — 
TTMinn.  St.  P.  &  Sault  Ste.  M.1,469 
M  Duluth  South  S.  &  Atlantio    565 
II  See  each  co's  statement. 


Total  in  traffic  returns 7,748 

In  Jan.,  1904, 115  miles  of  branches  were  opened. 

History,  etc.— incorporated  Feb.  18, 1881,  under  charter  from  Do- 
minion of  Canada,  receiving  $25,000,000  in  cash  as  a  subsidy,  also 
25,000,000  acres  of  land,  all  to  be  fit  for  settlement.  The  Ontario 
&  Quebec.  Montreal  to  Toronto  Junction,  334  miles,  was  leased  in  1883 
for  999  years,  and  its  stook  and  bonds  guaranteed.  In  1902  leased  for 
999  years  the  Ottawa  Northern  &  Western  Ry.,  extending  from  Ottawa 
via  the  Interprovinoial  Bridge  to  Hull  and  Gracefleld,  Que.,  aud  from 
Hull  via  Ay  liner  to  Waltham,  Que.,  a  total  of  151  miles,  and  under  con- 
struction from  Hracefield  to  Mauiwaki,  23  miles.  V.73,  p.  1161;  V.  74, 
p.  937,  988;  V.  75,  p.  732.  In  Feb.,  1903,  15  steamships  for  trans- 
Atlantio  service  were  purchased  for  £1,417, 500,  and  in  June,  1903.  ac- 
quired Canadian  Pao.  Navigation  Co.,  operating  14  steamers,  ohieily  to 
Alaska  and  Vancouver  Island  points.    V.  76,  p.  435,  479, 1354. 

Stock.— The  company  bought  of  the  Dominion  Government  an  annu- 
ity of  3  p.  c.  per  annum  on  the  common  stock  for  the  ten  years  1884- 
1893,  the  last  payment  having  been  made  in  August,  1893.  The  issue 
of  preferred  stock  must  never  exceed  one  half  the  common  stook.  In 
1902  the  authorized  common  stook  was  increased  from  $65,000,000  to 
$85,000,000,  *10. 500,000  of  the  new  stock  being  sold  to  the  stock- 
holders at  par.  V.  74,  p.  267,  378,  829;  V.  75,  p.  553,  665.  In  April, 
1903,  proposed  lo  issue  i  p.  o.  consoliuated  stock  In  place  of  treasury 
securities.    V.  76,  p.  809. 

Dividends—    )  '90-*94.  '95.  '96.  '97.  '98.  '99.  '00.  '01 
Common  p.  c.  [  5  y'rly      0    2*2    2**  4»a     4    5>{    5 
Preferred  p.o.  >  Issued  In  1894.       4  p.  ct.  yearly  (2  A 
In  1903,  on  common,  April,  2*$  p.  o.;  Oct.,  3  p.  o.    V 
Bonds,  Di;uknti;ue    Stock,  GOAKASTBBD   Bonds, 
1888,  the  company  relinquished  its  exolusive  right  to  operate  in  Man! 
toba  lines  to  the  International  Boundary,  receiving  the  Dominion  Gov- 
ernment guarantee  of  interest  on  $15,000,000  of  land  bonds.    These 
bonds  were  a  lien  on    14, (HO,  100  acres  of  land.     The  proceeds  of   lands 
covered  thereby  are  being  deposited  with  the  Government  from  time 
to   time  towards   liquidation  of  the  company's  liability;  to  Oct.,  1903 
$1,500,000  was  so  deposited.     V.  77,  p.  030,  1221. 
List  ot  Beooritles  held  against  consol.  debenture  stock  in  V.  77,  p.  637. 
In  June,  1890,  company  agreed  to  guarantee  the  principal  and  inter- 
est of  $20,000,000  4  per  oents,  to  be  issued  by  the  Duluth  South  Shore 
A  Atlantic;  also  4  per  cent  interest  on  consol.  bonds  of  the  Minneapolis 
St.  Paul  A  Sault  Ste.  Marie  and  in  1899  interest  on  the  2nd   mortgage 
4s  of  the  latter,  and  in  1901  interest  on    $1,251,000  Mineral  Range  4 
per  cent  bonds,  ttie  last-named  being  all  owned  June  30,  1903.     See 


'02.  03.     '04. 

5     5>s  Apr  ,  3 
*0.) 
.  77,  p.  348. 

Etc.— In  May, 


V.  50,  p.  874;  V.  51,  p.  239;  V.  52,  p.  608;   V.  68,  p.  669,  770;  V.  73,  p. 
556.    Owns  Dul.  8.  8.  &  At.  consols.  $15,107,000. 

To  the  Atlantic  <£  Northwest  Railroad,  crossing  the  State  of  Maine, 
the  Dominion  Government  grants  a  subsidy  of  $186,000  per  year  till 
1906  and  Canadian  Pacific  guarantees  the  balance  of  interest  money. 

St.  Lawrence  <£  Ottawa  bonds  are  endorsed  with  the  Canadian  Paoiflo' s 
acceptance  of  a  999  years'  lease  at  a  rental  sufficient  to  pay  4  per  cent 
interest  on  bonds,  and  the  bondholders'  agreement  to  accept  interest 
at  4  per  cent  (instead  of  6  per  cent  as  formerly) ,  and  to  refrain  from 
demanding  principal  (due  1910)  during  continuance  of  lease. 

The  New  Brunswick  Railway  consolidated  debenture  stook  has 
interest  guaranteed  by  C.  P.;  interest  on  the  first  mortgage  bonds, 
though  not  guar,  is  paid  out  of  rental  under  990  year  lease  of  1890. 

The  Calgary  A  Edmonton  Ry.  debenture  stock  Is  guaranteed  inter- 
st  at  4  per  cent  under  new  lease  of  1903.    V,  76,  p,  435;  V.  77,  p,  636. 

The  Ottawa  Northern  &  Western  Ry.  loan  issued  in  1902  under 
the  lease  is  for  $20,000  per  mile  of  road  and  #1,000,000  for  the  Inter- 
provinoial Bridge  at  Hull  across  the  Ottawa  River.    V.  75,  p.  793. 

Lands.— Lands  unsold  June  30, 1903,  were  1 1,489,359  acres  of  Can- 
adian Paoiflo  grant  and  405,705  aores  of  Manitoba  South  Western 
grant,  186,712  Great  North  West  Central  grant,  3,598,987  British  Co- 
lumbia Southern  and  160,431  acres  of  Columbia  and  Kootenay  grant; 
total.  15,841,194  acres.  In  addition  there  will  be  aoquired  through 
the  Columbia  &  Western  Ry.  about  2.500,000  aores.  Total  sales  in 
1902-03,2,639,617  acres,  for  $9,695,673. 

As  to  land  grant  bonds  of  1888,  see  V.  75,  p.  793;  V.  77,  p.  636. 

General  Finances.— In  1902  stockholders  subscribed  to  $19,500,000 
new  common  stook  at  par,  the  proceeds  being  used  for  equipment  and 
improvements,  together  with  $3,000,000  appropriated  from  the  surplus 
earnings  fund.    V.  74,  p.  378. 

In  1902-03,  £273,0S2  pf.  stook  and  £764.350  oonsol.  deb.  stook  were 
sold  to  cover  oost  of  Paoiflo  coa-tt  steamships  and  bonds  of  companies 
whose  interest  Is  guaranteed.  Stockholders  on  Oot.  7,  1903,  autho 
rized  the  issue  of  £1,417,500  oonsol.  deb.  stook  to  purohase  15  steam- 
ships for  Atlantio  service  and  expenditure  of  $9,500,000  for  equip- 
ment and  improvements;  also  other  disbursements,  etc.  In  Dec,  1903, 
£2,803,000  deb.  stock  was  sold  on  account  ot  these  expenditures.  V. 
77,  p.  636,  1221,  2279,  2389. 

Earnings.— 8 mos.,     )  1903-4.... Gross,  $30,344,949;  net,  $9,108,242 
July  1  to  Feb.  29.     J  1902-3....  Gross,    28,490,653;  net.  10,455,696 

For  6  mos.  ending  Dec.  31.  1903,  net,  $8,668,048,  against  $8,796,184 
in  1902;  charges,  $2,731,265;  dtv.  on  common  (3  p.  o.),  $2,535,000; 
div.  on  pref.  (2  p.  a),  $650,000;  bal.,  sur.,  $2,751,783. 

Annual  Report.— Fisoal  year  now  ends  June  30.  Annual  meeting  is 
held  at  Montreal  on  the  first  Wednesday  in  Ootober.  The  report  for 
1902-3  in  full  was  in  V.  77,  p.  624,  636.    See  also  editorial  p.  608. 

1902-03.  1901-02.  1900-01. 

Miles  operated  end  of  year 7,748  7,5^8  7,563 

Passenger  earnings $11,001,974       $9,359,522       $8,083,370 

Freight 28,502,082        24,199.428        18,983,186 

Mail,  express  and  misoell 4,453,318         3,944,104         3,788,648 


Total  earnings $43,957,374 

Net  earnings $15,836,846 

Interest  received 1,286,812 


$17,123,658 

Fixed  charges $7,052,196 

For  steamships 150,000 

Dividends  on  oommon  sfk.  (5^)4,647,500 
Dividends  on  pref.  stock (4)1,300,000 


$37,503,054 

$14,085,913 

958,827 

$15,044,741 

•>7,334.824 

150,000 

(5)  3,250,000 

(4)  1,246,840 


$30,855,204 

$12,109,376 

933,425 

$13,042,801 

$7,305,835 

150,000 

(5)3,250,000 

(4)1,222,506 


Balanoe.  surplus $3,973,962        $3,063,077       $1,114,460 

New  directors,  Aug.,  1903,  V.  77,p.348— (V.  78,  p.  47,  701.) 
Cane  Belt  BB.— Bealyto  Matagorda,  93  miles.  Branoh  to  Gar- 
wood, 9  miles,  building.  Linooln  Trust  Co.  of  Rt.  Louis  is  the 
mortgage  trustee.  Bonds  are  issuable  at  $15,000  per  mile,  but  all 
bonds  above  the  $750,000  now  outstanding  will  bo  in  subordination 
to  the  lien  of  the  latter  ou  the  present  mileage.  V.  77,  p  2338.  Stook 
$100  000,  all  acquired  in  Nov.,  1903,  by  the  Atch.  Top.  &  Santa  Fe. 
V.  77,  p.  20*7.  Year  ending  June  30,  1903.  gross,  $207,971;  net,  $17,- 
227.  President,  Jonathan  Lane,  Houston,  Tex.;  Sec,  I,  P.  Fell.  Office. 
Eagle  Lake,  Tex.— (V.  77,  p.  1873,  2097,  2338.) 

Cape  Breton  By.— In  Sept.,  1903,  road  completed  for  30 
miles  east  of  Port  Hawkesbury  on  the  way  to  Louisburg;  Subsidy 
$9,600  per  mile.  Controlled  by  the  Dominion  Securities  Co.  (see  V. 
73,  p.  393;  V.  74,  p.  986>,  which  owns  95  per  cent  of  the  stock.  In 
Oot.,  1902,  a  reorganization  committee,  James  G.  Cannon,  Chairman 
(Trust  Co.  of  the  Republic  depositary),  requested  deposits,  but  no 
plan  had  been  arranged  to  Oct.,  1903.  V.  75,  p.  732.  Stook,  $1,000,- 
000,  all  outstanding;  par  of  shares,  $100;  mortgage  for  $2,400,000 
authorized  in  July,  1901.  President.  Myron  E.  Evans,  Offloe.  No.  22 
Pine  Street,  N.  Y.  City.-(V.  74,  p.  775,  986,  1088;  V.  75,  p.  28, 732.) 
Carolina  Central  KB.- See  Seaboard  Air  Line  Ry.  Co. 
Carolina  Northern  Bit.— Owns  from  Lumberton,  N.  C,  to  Ma- 
rion, S.  O,  41  miles.  W.  G.  Edwards  of  Sanford,  N.  C,  is  now  re- 
ceiver. Receiver's  certificate  (6s)  outstanding  June  30,  1903.  $20.- 
065.  V.  76,  p.  211.  Stook,  $500,000,  all  outstanding;  par  of  shares 
$10.  For  year  ending  June  30,  1903:  Gross,  $17,846;  net,  $16,585; 
total  deductions,  $25,752.— (V.  75,  p.  1252;  V.  76,  p.  211. 
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Central  Branch— Cent.  Br.  U.  P.  1st  M.,g.Dn...o* 
Central  Branch,  lstmort.,  gnar.,  gold Me 

Cent. of  Georgia  Ry.—\sX  M.,$7,000,000,g.G.o*&r 
Consol.  mortgage,  $18,500,000,  gold  Me....o*«fer 
Mob.  Dlv.  1st  M. (Columbus  to  Andalusia)  g.G.o* 
Macon  &  No.Div.  1st  M.,  $840,000.  gold.MBa.o* 
Ocon.  Div.  1st  M.,  Brut,  to  Dover,  $6,000  p.m.S.0* 
Mid.  Ga.  &  At.  Dlv.  1st  M.,$9,000  p.  m.,our    Go* 

Eatont.  Br.  1st  M.  not  guar,  by  Cen.  Ga.,  g 

Chatt.  Div.  purch.  money  M.  $2,400,000,  g    S.o* 
Chatt.  Rome  &  8o.  1st  M.  $500,000,  gold.  Co* 
1st  pref.,  incomes  )  Interest  up  to  5  p.  o.,  IHp... 
2d     do  do      >       gold,  If  earned,       re... 

3d     do  do       >      non-cumulative.       Ma.. 

Cent.  RR.&  Bk.  ooll.tr.  b'ds,  g.,  red.  at  HO.Ce.o* 

Equipment  trust  notes,  1903 

Locomotive  &  car  trusts,  payable  $31,000  s.-an.c 
Guaranteed,  t  te  ,  securities. 

Ocean  88.  Co.  1st  mortgage,  gold,  guar.Ce e 

Augusta  &  Savannah  stock  (no  bonded  debt) 

Southwestern  Railroad  stock  (no  bonded  debt) . . 

Chattahoochee  &  Gulf,  stock 

1st  M.,  g.,  $2,000,000,  int.  rental,  s.f.,red.l021a 

Central  Indiana— 1st  M.,  $4,000,000,  gu.Ce  .c*&r 

Central  Massachusetts -See  Boston  &  Maine  RR. 

Central  New  England—  Common  stock 

Preferred  stock,  4  per  cent 

1st  M.,  $1,250,000,  call  at  105  after  1904. FP.o* 

Gen'l  mort..  5  p.  o.  incomes,  $8,500,000. FP r 

Dutchess  Co.  RR.,  1st  M.,g.,  gu.  (see text). Me. o* 

Central  Ohio— See  Baltimore  &  Ohio. 

a  Balance,  $32,347,000  retained  as  collateral 


Miles  I  Date 

of    of 
Road.  Bonds 


Size,  or 
Par 

Value. 


100 
288 
312 
1,390 
138 
102 

77 
Text. 

21 
155 
138 


53 
333 


92 
125 


58 
58 
12 


1898 
1899 
1895 
1895 
1895 
1895 
1901 
1897 
1896 
1901 
1897 
1895 
1895 
1895 
1887 
1900-1 
1902 

1890 


1900 
1903 


1899 
1899 
1890 


for  notes  by  U.  8 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

i'ooo 

1,000 

100 

100 

100 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$2,P00,000 

3.459,000 

7,000,000 

16,700,000 

1,000,000 

840,000 

462,000 

413,000 

168,000 

1,990,000 

343,000 

4,000,000 

7,000,000 

4,000.000 

4,880.000 

139,566 

366,000 

1,000,000 
1,022,900 
5,191,100 
273,400 
334.000 
1,500,000 

3,450,000 
3,150,000 

650,000 
7,250,000 

350,000 


Government  .    *  Cash 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent 


4 

4 

D 

5 
5 
5 

5 


g- 
g. 
g- 
g- 
g- 

s- 

£. 
5  our 
5  g. 

5  g- 
5  In  1903 
Up  to  5g 
Up  to  5g. 

5  g. 
4ia  &6 

4>* 


g. 


>  To  be  b 
5     Is  pai 

t  g> 
5  g. 

4ifl  (6)  g. 


When 
Payable 


J.  &  D. 

P.  &  A. 

P.  &  A. 

M.  &  N. 

J.   &   J. 

J.   &   J. 

J.  A  D. 

J.   &   J. 

J.  &   D. 

J.  &  D. 

J.   &   J. 
Oct.  1 
Oct.  1 
Oct.  1 

M.  &  N. 

M'nthly 

Various. 

J.   &  J. 

J.  &  J. 

J.   &  J. 

J.  &  J. 

J.   &  J. 

M.  a  N. 

eld  In  tr 
d  on  gen 
F.  &  A. 
Oct.  1. 
J.   &  D. 


Where  Payable,  and  by 
Whom. 


N.Y.,  Merc.  Trust  Co. 

Do  do 

N.  Y.  GuarantyTrustCo. 
do 
do 
do 
do 
do 


N.  Y.,  Guar  Trust  Co. 

N.  Y.,  Union  Trust  Co. 

N.  Y.,  Gu.  T.  Co.  or  Sav. 

do       when  earned. 

do       when  earned. 

N".  Y.,  Guaranty  Tr.  Co. 

do  do 

N.  Y.,  Blair  &  Co. 

N.Y.,  Guaranty  Tr.  Co. 

Savannah,  Ga. 
Savannah  and  Macon. 

Savannah,  Ga. 

Sav.,  Ga..  Citi«ens'  Bk 

New  York. 

ust  for  ten  years,  or  un 
eral  mortgage  for  two 
Fid.  I.T.A  S.D.Co.,  Phil. 

Yearly,  if  earned. 
Fid.  I.T.&  S.D.Co.,  Phil 


deposit  ed  to  retire  these;  mort  gages  satisfied 


bonds— princi- 
pal, When  Due. 
Stocks— Lafct 
Dividend. 


June  1, 
Feb.  1, 
Nov.  1, 
Nov.  1, 
Jan.  1, 
Jan.  1, 
Deo.  1, 
Jan.  1, 
June  1, 
June  li 
July  1, 
Nov.  1, 
Nov.  1, 
Nov.  1, 
Mav  1, 
To  Mar., 
To  Sept., 


1948 
1919 
1945 
1945 
1946 
1946 
1945 
1947 
1926 
1951 
1947 
1945 
1945 
1945 
1937 
1908 
1910 


July  1,  1920 
Jan.,  '04,  2i*% 
Jan.,'04,  2i«% 
Jan.  1,  '04,  2»a 

July  1,  1930 
May  1,  1953 

til  4  per  cent 

years. 

Feb.  1,  1919 
Feb.  1,  1949 
June  1,  1940 


Carolina  &  Northwestern  Ry.— Owns  standard-gauge  road 
Chester,  S.  O,  to  Lenoir,  N.  C,  110  miles.  In  May,  1903,  extension 
was  proposed  from  Freeland,  N.  O,  near  Lenoir,  to  Blue  Ridge  Moun- 
tains. 45  m.    Reorganization  in  1897  of  Chester  &  Lenoir,  foreclosed. 

In  Mai ,  1900,  nearly  all  stook  was  acquired  by  a  syndicate.  Stock 
authorized,  $1,000,00*0  each  of  oommon  and  4  p.  c.  non  cum.  pref.; 
outstanding,  Aug.  1903,  $859,650  common,  and  $550,000  pref. 
stock.  Of  the  50  year  1st  gold  5s,  due  July  1,  1953,  (Sandard  Trust 
Co.  of  New  York,  trustee),  $1,500,000  were  used  to  retire  all  under- 
lying bonds  and  $1,000,0  X)  »re  applicable  to  extensions,  new  equip- 
ment, etc.  Year  1902-1903  (110  miles),  gross,  $193,261;  net,  $61,834; 
charges,  $23,776  ;  bal.,  sur.,  $38,058.  Prest.,  Wm.  A.Barber.  5  Nassau 
St.,  N.  Y.-V.  70,  p.  893,1095;  V.  76,  p.  541;  (V.  77,  p.  348.) 

Cartton  &  Colorado  Ry.— (3-foot  gauge.)— From  Mound  House, 
Nevada,  to  Keeler,  Cal.,  294  miles;  branch,  6  miles.  In  1900 
substantially  all  the  stook  and  all  the  bonds  were  acquired  by  the 
Southern  Paclfto  and  tne  road  will  be  broad-gauged  and  extended 
northerly  to  a  connection  with  the  Central  Pacific  and  southerly  to 
Moiave  on  the  Southern  Pacific,  about  100  miles.  V.  70,  p.  381,  685; 
V.  72,  p.  287.    For  year  1902  03  gross,  $466,205. 

Carthage  &  Adirondack.  Ry.— (See  Map  N.  T.  Central.)— Owns 
from  Carthage  to  Newton  Falls,  New  York,  46  miles.    The  entire  stock, 

? 500,000,  is  owned  by  the  New  York  Central  RR.,  which  in   May, 
893,  leased  the  property  in  perpetuity  and  guaranteed  Its  $1,600,000 
bonds,  of  which  $500,000  were  for  extensions,  eto.    (V.  57,  p.  218.) 

Carthage  Watertown  &  SacKell's  Harbor  RR.— (See  Map 
if.  F.  Central. )— Owns  from  Carthage  to  Saokett's  Harbor,  N.  Y.,  29  miles. 
Controlled  by  N.  Y.  Central,  which  owns  $484,100  of  the  stock  and 
guarantees  the  bonds.  Leased  to  R.  W.  &  O.  for  37*3  p.  o.  of  gross 
earnings.  Rental  in  1902-03,  *42.525;  in  1901-02,  $44,448;  1900-01, 
$39,825.    Capital  stock  $465,845  common  and  $21,500  preferred. 

Catasauqua  A  Fogelsvllle  RR.— Road  from  Catasauqna,  Pa.,  to 
Rittenbouse  Gap,  Pa.,  295  miles.  Opened  In  1857;  in  1890  the  Phila 
delphia  &  Reading  acquired  control  through  ownership  of  a  majority  of 
the  oapital  stock  of  $426,900  (par,  $25.)  Of  the  stock  $254,125  la  owned 
by  Readiug  Co.,  $251,625  being  deposited  as  part  security  for  Read, 
gen.  mort.  of  1897.  For  year  ending  June  30,  1903,  gross,  $11J,980. 
net,  $62,163;  deductions.  $9,580;  dividends,  S29.883;  bal.,  sur.,  $22,700" 

Catawlssa  RR.— Owns  from  Tamanend,  Pa.,  to  Newberry  Jo.,  Pa., 
98  miles,  and  branches,  5  miles.  Re-leased  Deo.  1, 1896,  for  999  years 
to  Philadelphia  &  Reading  Railway.  Rental,  Interest  on  the  bonds,  5 
p.  o.  dividends  on  the  preferred  stock,  all  taxes,  and  $8,000  for 
organization  expenses.  Bee  also  V.  63,  p.  969, 1116.  Of  the  preferred 
stocks  in  1903  $2,200,000  was  first  preferred  and  $1,000,000  second 
preferred  and  oommon  was  $1,159,500;  par  $50.— (V.72,  p.  1187.) 

Catskill  Mountain  Railway.— Owns  narrow-gauge  road  from 
Catskill,  up  the  Catskill  Mountain,  to  Palenville,  N.  Y.,  16  miles ;  leases 
Cairo  RR.,  Cairo  Junotion  to  Cairo,  N.  Y.,  4  miles;  total,  20  miles. 
Stock,  $89,000.  There  are  also  second  incomes  for  $15,600  6  p.  o. 
First  tnoomes  have  one  vote  for  each  $100.  Earnings.— Year  ending 
June  30, 1903,  gross,  $51,173;  net,  $16,481;  interest,  etc.,  $11,851. 

Cayuga  &  Susquehanna  RR.— Owns  from  Susquehanna  River 
t  i  Ithaca,  N.  Y.,  34  miles.  Leased  during  length  of  charter  and  renew- 
als thereof  to  the  Delaware  Lackawanna  &  Western  at  a  rental  of 
$54,600  a  year.    Corporate  existence  for  50  years  from  Jan.  1, 1900. 

Central  Branch  Ry.— Owns  Lenora  to  Atchison,  Kan.,  293 
miles;  Jamestown  to  Burr  Oak,  Kan.,  33  miles;  branches,  62  miles. 
Stook,  $7,585,000.  The  $3,459,000  1st  4s  of  1899  are  guaran- 
teed, prln.  and  int.,  by  the  Mo.  Pao.  (see  V.  68.  p.  329).  Form  of  guar- 
anty V.  70,  p.  279.  For  calendar  year  1903,  gross,  $1,569,673;  net, 
$656,764;  other  reoelpts,  $7,465;  Interest,  $238,360;  taxes,  $107,199; 
miscellaneous,  $561;   bal.,  sur.,  $318,109—  (V.  73,  p.  31. ) 

Central  Florida  Ac  Gulf  Coast  Ry.— V.  75,  p.  28. 

Central  of  Georgia  Hall  way.— (See  Map).— System  inoludes: 

Lines  owned  in  fee.  Miles. 

Savannah  to  Atlanta 295 

Gordon  to  Porterdale 86 


Columbus  to  Binii'gliain.Ala.  156 

Columbus  to  AmoricuH 62 

Montgomery  to  Kufaula,  Ala.  80 

Columbus  to  Greenville,  Ga.  50 

Opelika  to  Roanoke 36 

Euf aula  to  Ozark 60 

Grittln,Ga.,toChat.,Tenn,  eto  198 

Chlokamauga  to  Durham 17 

Savannah  to  Tybee 18 

Columbus  to  Andalusia 138 

Macon  Junction  to  Athens. . .  102 

Brewton  to  Dover 77 

Barnesville  to  Thomaston 16 

Lyerly  Branch 8 


Lines  leased— (Bee  these  oos.)  Miles 

Southwestern  RR.— 

Macon  to  Eufaula 144 

Fort  Valley  to  Perry 12 

Fort  Valley  to  Columbus...  71 

Smithville  to  Columbia 85 

Cuthbert  to  Fort  Gaines. . .  21 

Augusta  &  Savannah  RR.— 

Millen  to  Augusta 53 

Chattah.  ifeOulf  RR  - 

Columbla  to  Floralla 92 


Total  oper.  Jan. ,1904.. ..1.877 
Also  Meldriin  to  Lyons,  58  miles, 

(leased  to  Seaboard  Air  Line  Ry.) 
Ooean  Steamship  Company, 

estimated  equivalent  of 300 


Total  owned  (and  oper'd)..  1,399 

Organization— Organized  Oct.  17, 1895,  and  Nov.  1  sucoeeded  to  the 
properties  of  the  Central  RR  &  Banking  Co.  of  Georgia,  foreclosed 
per  plan  in  V.  60,  p.  1008  and  V.  61,  p.  68.  Chattanooga  Rome  & 
Southern  was  merged  June  1, 1901.    V.  72,  p.  674,  721,  987,  1134. 

stock.— $5,000,000  held  by  interests  allied  with  Southern  Ry. 


Bonds.—  The  first  mortgage  of  1895  (described  in  V.  63,  p.  1160)  is 
»,  first  lien  on  the  main  line  from  Atlanta  to  Savannah,  including  the 
Mtlledgevllle  branoh  (312  miles  in  all) ,  all  equipment  and  appurten- 
ances and  the  equity  in  $1,995,000  of  the  oapital  stock  of  Ocean 
8teamshlp  Co.  of  Savannah.  Tius  ee,  Guaranty  Trust  Co.  of  New  York. 
No  dlv.  was  paid  on  Ocean  Steamship  stook  In  1902-3.    V.  75,  p.  439. 

Application  for  listing  firsts  and  consols.  In  V.  63.  p.  1160. 

The  consolidated  mortgage  (see  abstract  in  V.  61,  p.  873,  also  see 
V.  63,  p.  1160)  is  a  nrst  lien  upon  600  miles  [lnoluding  former 
Mont.  &  Eufaula  RR.,  Sav.  &  Western  and  Sav.  &  Atl.];  also  on 
the  leases  of  the  South  Western  and  Augusta  &  Savannah  roads  and 
the  stook  of  New  England  <fe  Savannah  Steamship  Co.,  and  a  second 
lien  upon  the  main  line,  its  equipment,  etc.,  and  also  on  the  Maoon 
&  Northern  and  Mobile  &  Girard.  It  also  covers  all  leaseholds,  securi- 
ties, eto.  It  may  be  increased  to  $18,500,000,  at  not  more  than  $500,- 
000  In  any  one  year,  for  betterments  and  equipment. 

Macon  <£  Northern  Division  bonds  are  also  direot  obligations  of  the 
Central  Ry.,  with  first  lien  from  Maoon  Jet.  to  Athens,  Ga.,  102  miles. 
Middle  Georgia  dt  Atlantic  Division  bonds  are  Issued  at  $9,000  per 
mile,  of  which  $8,000  was  for  purchase  of  road  and  $1,000  retained 
by  Cent,  of  Ga.  for  betterments;  subject  to  the  Eatonton  Branoh 
bonds,  $168,000  on  21  miles,  the  firsts  of  1897  cover  the  65  miles  of 
M.  Ga.  &  At.  Division— (V.  65,  p.  823;  V.  64,  p.  180;  V.  65,  p.  324.) 

The  preference  income  bonds,  subject  to  the  prior  mortgages,  cover 
the  main  line  and  the  former  Savannah  <fe  Western,  Columbus  &  Rome, 
Montgomery  &  Eufaula,  Mobile  &  Girard,  Maoon  &  Northern  ana 
Savannah  &  Atlantic  RRs.,  and  their  equipment,  eto.;  also  all 
leaseholds,  securities  and  equities  of  properties  acquired  by  the  new 
oompany.  They  are  non-ouniulatJve  and  bear  interest  not  exoeeding  5 
per  cent  in  any  one  fiscal  year,  but  payable  only  out  of  net  earnings 
as  declared  and  secured  by  the  deed  of  trust. 

Dividends—  >   1896.  1897.  1898. 1899. 1900.  '01.  1902.  1903. 

On  1st  pref.  Incomes.  \     l^       2  4       2  2       34       5       3        5 

Collateral  trust  mortgage  abstraot  was  in  V.  45,  p.  242. 

The  Chattanooga  Division  mortgage  is  a  first  lien  on  the  former  Chat- 
tanooga Rome  &  Southern  RR.,  Carrollton,  Ga.,  to  Chattanooga, 
Tenn.,  138  miles,  and  Durham  to  Chlokamauga,  Ga.,  17  miles,  with 
branohes,  in  all  155  miles,  subjeot  to  $343,000  old  5s,  for  whioh  a  like 
amount  of  bonds  is  reserved;  $217,000  being  also  reserved  for  addi- 
tional equipment  and  improvements.  V.  72,  p.  1134;  V.  78,  p.  1446. 
Latest  Earns.,  8  mos.    >  1903-4  .Gross,  $6,564,668;  net,  $1,584,657 

July  1  to  Feb.  29.  <:  1902  3. .Gross,    6.36 1  784;  net.     1,671.266 

Other  income  In  1903  4,  $118,642;  charges,  $l,3»6,l40;  bdl.,  sur., 
$317,158. 

Annual  Report.— Report  for  1902-03  In  V,  77,  p.  1289. 

Years  end.  June  30—                     1903.                 1902.  1901. 

Gross  earnings $9,164,470       $7,750,691  $6,920,715 

Total  operating  expenses 6,822,732         5,531,039  4,778,148 

Taxes 269.817             269.471  213,411 


Net  earnings  from  operation.  .$2.071,92 1       $1,950,181 
From  steamships,  eto 192.413  201,674 


$1,929,15(1 
187,359 

$2,116,515 


Total $2,264,334       $2,151,855 

DEDUCTIONS    FROM  INCOME  FOR  YEAR  1902-3. 

Interest  on  funded  debt$l, 684,009  I  Total deduot'e from  ino.$2,060,828 

Rentals,  eto 376,819  I  Net  Income 203,506 

Officers.— President,  J.  F.  Hanson,  Maoon,  Ga.— (V.  77,  p.  1224 
1289,  2279;  V.  78,  p.  1446.) 

Central  Massachusetts  RR.— See  Boston  &  Maine  RR. 

Central  Indiana  Ry.— Munoie  to  Brazil,  Ind.,  137  miles,  of 
which  Brown's  Valley  to  Sand  Creek,  12  miles,  is  trackage.  Suc- 
cessor in  Mar,  1903,  to  the  Chicago  <fe  Southeastern  Ry.,  foreclosed 
Feb.  19,  1903.  V.  76,  p.  6o3.  Controlled  by  the  Cleveland  Cin- 
cinnati Calcago  &  St.  Louis  and  Pennsylvania  RR.  interests.  Bonds, 
guaranteed  by  Cleveland  Cin.  Chio.  A  rtt.  Louis,  are  limited  to  $20,000 
per  mile;  present  issue,  $1,500,000  (V.  77,  p.  517,  2279.)  Stock  au- 
thorized, $120,000.  For  9  mos.  ending  Deo.  31,  1903,  gross,  $104,347; 
def.  under  oper.  exp..  $77,869. 

President,  Joseph  Robinson.— (V.  76,  p.  653;  V.  77,  p.  768,  2279.) 

Central  New  England  Ry.— Owns  from  Campbell  Hall,  cross- 
ing the  Hudson  River  at  Poughkeepsie  by  its  own  bridge,  to  Sil- 
vernails,  58  miles ;  and  leases  and  controls  Hartford  &  Conn.  Western 
RR.,  Hartford  to  Rhinecllff,  109  miles;  extension  from  Tariffville. 
Conn.,  to  Springfield,  Mass.,  18  miles,  operated  from  Sep.,  1902;  lotal, 
185  miles;  also  Dutohess  Co.  RR.,  Poughkeepsie  to  Hopewell  Juno., 
12  miles;  traokage,  1  mile.    V.  72,  p.  1279;  V.  73,  p.  337;  V.  76, p.  435. 

Organization.— Incorporated  In  January,  1899,  per  plan  in  V.  66, 
p.  574,  and  V.  67,  p.  789,  as  successor  of  Phil.  Read.  A  New  Eng.  RR  , 
sold  in  foreclosure  Oot.  6.  1898;  V  68.  p.  84.  In  Feb.,  1904,  the  New 
York  New  Haven  A  Hartford  RR.  acquired  a  majority  of  the  stook 
and  $5,100,000  of  the  $7,250,000  Income  bonds;  V.  78,  p.  701,768. 
Owns  $1,390,000  Hartford  <fe  Conn.  Western  stook 

Stock.- The  stock  is  to  be  held  In  voting  trust  for  ten  years,  or  until 
4  p  e  interest  is  paid  on  general  mort.  for  two  years.  Voting  trustees, 
J.  P.  Morgan.  Wm.  Rockefeller,  Charles  F.  Choate,  Charles  F.  Brooker 
and  Charles  Lanier. 

Bonds.— Of  the  first  5s,  $650,000  were  issuable  at  once  for  assess- 
ments, line  to  Springfield,  etc,,  and  $600,000  will  be  reserved  for  im- 
provements.   Interest  on  Dutohess  Co.  RR.  firsts  reduoed  to  4^  p.  o. 


Apr..  1904.  j 
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Subscribers  will  confer  a  great  tavor  by  ^uin»  immediate  notice  of  any  error  discovered  In  tbese  Tables. 


1,349 
1,349 


296 


All. 


RAILROADS.  

— Miles 

For  explanation  of  column  headings,  Ac,  see  notes/     of 
on  first  page  of  tables.  j  Road. 

Central  Pacific— Common  stock,  $67,275,500  

Preferred  stock,  4  p.  c.  oum.,  $20,000,000 

lstref.  M.,  $100,000,000,  g.,gu.,p.Al.en.Ce.o*&r 
New  3^8,  $25,000,000,  g.,  gu.,  p. A  1.  eDd.Cs.o*<fcr 
Notes  for  U.  8.  debt.due  $2,940,635  half-yearly. 
Old  Securities  hot  Exchanged. 

f,al.  A  O.  1st  mortgage,  series  A,  gold  (Pit.) 

Mortgage  gold  bonds,  land  grant,  sinking  fund.. 

Gent.  Hit.  of  N.  J.— Stock  ($30,000,000  author). . 

Convert,  debentures,  convert,  into  stock  till  1907 

Cent. RR.of  N. J. .  Gen. M. for  $50.0O0,OO0.g.Ce,o<W 

Equip.  M..8er.  A  A  B.  $«  20,000  due  y'rly 

do       do    8er.  C,  $3,500,000  authorized 

Real  estate  bond  and  mortgages 

Guaranteed  Bond* — 
Leh.A  Wllkesb.Coal  oon  M.,  gu.,p.*l..ert.  in  1900 
5s  of  1912,Bink.fd.not  gaar.  (not  drawn)  FI».c 
Am.  DockAImp.Co.  1st  M.,gu.,  redeem,  at  110...  c 

N.  Y.  A  L.  Br.  gen.  M.,  g.  (*192,000  5s)  Ce 

Leh.  A  Hud.  Rlv.,gen.  M.,  g.,  guar.  Jointly. Oe  c' 
Cent.  RR.  of  Pennsylvania— 1st  M.,  $1,200,OOO.FP 
Central  of  South  Carolina — 1st  mortgage,  gold...o 

Central  Vermont— Stock,  $3,000,000 

1st  M.,  $12,000,000  gold,  traffic  guar. A  B  o  A  r. 

Montreal  A  Province  Line  By.,  1st  M.,  gu.  p.  &  i.,o 

Charleston  <t  Savannah— Bte  Atlantic  Coast  Line 

Charleston  Term'l—  lit  mort.,  $1,000,000,  gold.S 

Oharl.it  West. Car.— 1st  M.,g. ($8,000 p.m.). Ce..o*<fcr 

Income  M.,  g.,  non-cum.,  ($7,000  per  mile)  G..0* 

Augusta  By.  Terminal  1st  M.,g.,gn.,p,Al.end.Ce. 

CharlotU  Monroe  <s  Columbia—  1st  M.,  $70,000,  g. 

M  On  coupon  bonds  JAJ;    on  registered  bonds 

b  Includes  $1,1 67,000  in  treasury  Dec  .  1903. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


38 

"42 

AIL 
40-6 

RR. 

340 


22 
Q.-J. 

c  Incl 


INTEREST  OR  DIVIDENDS. 


Amount      *>„.„  nftr 
Outstanding  R^er 


$67,275,500 

....  I  100  12.«00,000 
1899  500  Ac.  a64,756,000 
1899  500  Ac.  18,040.500 
1899   I  29,406  360 


18(58 
86-'89 

1883 

1887 

'99'02 

1903 


1875 
1888 
1881 
1891 
1890 
1893 
1881 

1899 
1900 

1903 

1896 
1896 

1897 
1902 


1,000 
1,000 
100 
1.000 
■SOO  Ac. 
1,000 
1.000 


1,000 

1,000 

1.0O0 

1,000 

1.000 

500  Ac 

1.0O0 

100 

1000  Ac 

100  Ac 

1.OO0 
1,000 
1,000 
l.OOO 
1,000 


I  *  639.000 1 

27,418,800 

5  0,000 

b45,091.000 

3,270,000 

c3,50O.0O0 

179,100 


12.175,000  4»« 

2,691.000  5 

4,987,000  5 

1,745,000  4  A  5  g. 
i  1,062,000  I         5  g. 
600,000  6 

300,000  !         6  g. 
3,000,000  $2,185,1 
11,000,000  4  g. 

200,000  4  g. 


Held  by 
Held  by 

4g. 

3i«  g. 
3 

5  g. 
5e.A6g. 
8  In  1903 

6 

5  g. 

4 


When 
Payable 


South'n 
South'n 
F.  A  A. 
J.   A  D. 


4g. 

I8- 
it 

with  Le 
udes  amount  in  treasury  D>eo.,  1903. 


800,000 

2,720,000 

2,380,000 

600,000 

70,000 

a  Guaranteed  Jointly 


J.   A   J. 

A.  A  O. 

Q.-F. 

M.  A  N. 

ir 

Various 


Various 

Q.-M. 
M.  A  N. 
J.  A  J. 
M.  A  8. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
00  held 

Q.— F. 
A.  A  O. 

J.   A  J. 
A.  A  O. 

Oct. 
A.  A  O. 
A.  A  O. 
high  Co 


Bonds— Prinol- 
pal.When  Due. 
Where  Payable,  and  by  |   Slocks— Last 
Whom.  Dividend. 


Paclflo  Company. 
Pacific  Company. 
N.  Y..  120  Broadway, 
do  do 


N.  Y..  120  Broadway, 
do  do 

N.Y.Off.,143  Liberty  St. 

N.  Y.,  Liberty  Nat.  Bk. 
do  do 

do  do 


do 


do 


do  do 

do  do 

do  do 

do  do 

N.  Y.,  Nat.  Exoh.  Bank. 

Phil  .FhLI.Tr.A  S.D.Oo. 

N.  Y.,  Cuyler,  M.  &  Oo. 

by  Grand  Trunk  Ry.  of 

Bos.,  Am.  L.  A  T.  Co. 

do  do 

New  York. 

N.  Y.,  Central  Tr.  Bank 

If  earned. 

N.  Y.  Cent.  Tr.  Co. 

R'dT.AS.DOo.,Rd,Va. 

al  A  Navigation  Co. 


Aug. 

1. 

1949 

Aug.    1,1929 
Aug104-Fb.'09 

Jan. 

1. 

1918 

1936-1939 

May  2 

,  '04,  2% 

May 

1, 

1908 

July 

I. 

1987 

1904  to  1912 

To  1913 

Various  dates 

June  1, 

1910 

Nov. 

1, 

1912 

July 

1. 

1921 

Sept. 
July 

1, 

1941 

1, 

1920 

May 

1. 

1943 

July 

1. 

1921 

Canada. 

May 

1. 

1*20 

Oot. 

1. 

1950 

July 

1, 

1953 

Oot. 

1, 

1946 

Oct. 

1, 

1946 

Apr. 

1. 

1947 

Oct. 

1, 

1932 

Earnings.— 6  months  ending  Dec  31  and  years  ending  June  30: 


Ifet.        Oth.  income.     Charges.  Balance 

$80,143         $3,011        $79,00<*  sur.  $4,146 

48.786           3  058           77,147  def.  26.303 

Net.      Oth.  Income.    Charges.  Balance. 

$133,286       $7,565       $155,159  def.$14,308 

147,585        10,129          152,68s  sur.     5,02$ 

Officers.— C.  8.  Mellen  of  New  Haven. President;  A.  S.  May,  Treas., 
and  J.  G.  Parker,8eo*y.— (V.  76,  p.  47, 435;  V.  78.  p.  701,  768.) 

Central    Ohio    BR See  B.  A  O.  RR.  Co.;  also  V.  70,  p.  75. 

Central  Pacific  Ry.—fSee  Map  of  Southern  Pacific.) 


6  mos.—    Gross 

1903 $390,897 

1902 296,776 

Year —  Gross. 

1902-03....  $655,535 
190102 583,835 


Lines  owned—  Miles. 

Ban  Francisco,  Cal.,  to  near 

Ogden,  Utah 871 

Lathrop,  Cal.,  to  Goshen,  Cal.  146 
RoseviHe  Junction,  Cal.,  to 

Oregon  State  Line 296  j 


Miles. 

Branches  to  San  Jose,  etc 38 

Trackage — 
Into  Ogden,  etc 11 

Total 1.362 

organization.— Incorporated  in  Utah  in  July,  1899,  as  successor  of 
the  railroad  under  the  plan  of  readjustment  in  V.  69,  p.  378,  by  which 
the  Southern  Paclflo  acquired  the  entire  capital  stock  and  guar- 
anteed the  principal  and  interest  of  the  two  new  Central  Paclflo  bond 
Issues  shown  above.  The  old  indebtedness,  including  the  U  8.  loan, 
has  been  discharged. 

Stock— (1)  Common  stock,  $67,275,500,  all  heldby  So.  Pac  Oo. 

(2)  Preferred  stock,  4  per  cent  cumulative,  authorized  issue  $20,000,- 
000,  to  be  delivered  to  Southern  Paoifio  Co.  In  consideration  of  issue 
of  equal  amount  of  Southern  Paclflo  Co.  4  per  cent  collateral 
trust  gold  bonds;  of  which  delivered  on  completion  of  readjust- 
ment, $12,000,000;  reserved  to  be  delivered  only  to  provide  addi- 
tional funds,  if  required,  for  the  payment  of  3  per  oent  notes  to  the 
United  States,  and  thereafter  only  for  betterments  and  additions, 
$3,000,000;  reserved  to  be  delivered  for  Improvements  and  additions 
at  not  exceeding  $200,000  yearly,  $5,000,000. 

Bonds—  First  refunding  M.  gold  4s,  $100,000,000,  seoured  by  all 
the  railroads,  terminals  and  equipment  now  owned,  Including  about 
1,349  miles  of  first  track,  etc.,  by  deposit  as  collateral  security  of  over 
95  per  oent  of  the  old  mortgage  bonds.  Of  the  authorised  issue 
$32,347,000  is  held  by  the  United  States  as  collateral  for  3  per  oent 
notes.    Bee  Abstract.  V.  69.  t>.  808.  and  V.  70,  p.  739;  V.  78,  p.  228. 

Thirty-year  gold  S'ss,  $25,000,000,  secured  by  a  second  lien 
upon  all  ths  properties  covered  by  the  1st  ref  mortgage,  and  also  by 
deposit  with  the  Trustees  as  acquired  of  all  securities  and  moneys  held 
In  any  sinking  fund  of  the  Central  Pacific  RR.,  oonslstlng  July  1, 1902, 
of  $9,332,000  in  securities  and  $1,169  cash,  and  by  a  trust  deed 
upon  all  the  lamds  oovered  by  the  mortgage  dated  Oot.  1, 1870. 
See  Mortgage  Abstract.  V.  69,  p.  858;  also  see  p.  851.  From  the  pro- 
ceeds of  these  sinking  funds  and  land  sales  cancellation  of  bonds  will 
be  made  from  time  to  time;  in  February,  1900,  $2,505,000  3^8  were 
canceled,  and  to  Apr.,  1904,  $3,735,000  additional  had  been  canceled 
reducing  those  out  standing  to  $18,040,500.    V.  70,  p.  739;  V.  70,  p.  1194. 

Twenty  three-per-cent  notes,  aggregating  $58,812,714,  Issued  to 
the  Government  in  settlement  of  subsidy  debt;  $26,465,720  paid,  leav- 
ing $32,346,995  to  mature,  $2,940,635  half-yearly  thereafter  to  Feb., 
1909.    First  refunding  4s  are  deposited  to  retire  them  when  due. 

Land  Grant.— Total  land  grant  was  about  12,000,000  aores,  of  which 
about  6,732.538  aores  remained  unsold  on  June  30,  1903.  Sales  in 
1902-3,  31,508  aores;  cancellations,  18,658  aores.  Land  contracts 
July  1, 1903— prinolpal,  $822,741 ;  average  price  per  aore,  $5  98. 

Earnings.— 7  mos.    )  1903-4  ..  Gross,  $13,775,430;  net,  $5,556,998 

July  1  to  Jan.  31.      \  1902-3.... Gross,     12,847,305;  net,    5,379,556 

Report— In  1902-03,  gross,  $21,121,671;  net,  $8,482,194;  other 
income,  $863,844;  int.,  taxes,  sinking  funds,  etc,  $5,263,222;  bal., 
sur.,  $4.0-2.917.  Da  1901-02,  gross,  $20,191,111;  net,  $5,379,556.— 
(V.  76,  p.  809;  V.  77, p.  1530,  1532;  V.  78, p.  228.) 

Central  BR.  of  New  Jersey.— ffle«  Map  Phila.  «*  Beading  By.)— 
Operates  from  Jersey  City,  opposite  New  York  City,  westerly  to 
Wilkesbarre  anc"  Soranton,  Pa.,  and  the  neighboring  anthracite  ooal 
fields :  also  southerly  to  the  seashore  resortsof  New  Jersey,  etc: 


Lines  owned  in  fee.  Miles. 

Jersey  City  to  Phillipsburg 72 

Sundry  branohes 82 

Entire  stock  owned. 
New  York  A  Long  Branch  RR., 

Perth  Amboy  to  Bay  Head..   38 
New  Jersey  South'n  RR.,  Long 

Branoh  to  Atsion,  etc 76 

Other  lines  (no  debt) 141 

Leased  (mostly  for  999  yrs.)  Miles. 

Ogden  Mine  RR.  IT 10 

Nesquehonlng  Valley  1T 17 


Lehigh  A  Susquehanna,  Phil- 
lipsburgto  Union  June,  etc  t.171 

Wilkesbarre  A  Soranton  ff 5 

Lehigh  A  Lackawanna 36 

Otherllnes 9 

AllentownTerm.  (oper.  Jointly)     3 
Trackage — 

Union  Coal  RR 10 

Lehigh  A  New  England 2 

Tresokow  Branoh 5 

Total  operated  July  30, 1903.677 


II  see  this  company.  1  See  Lehigh  Ooal  A  Nav.  in  "Misc  Companies." 
There  are  261  miles  of  second  and  30  males  of  four  tracks.  With  the 
Bait.  A  Ohio  and  the  Phila.  A  Reading  operates  the  "Blue  Line,"  using 
the  B.  A  O.  tracks  from  Washington  to  Philadelphia,  the  Reading  to 
Bound  Brook  and  the  Central  N.  J.  to  Jersey  City. 

History.— Chartered  in  1849.  From  May,  1883,  to  Jan.  1,  1887, 
leased  to  Philadelphia  A  Reading.    Receivers  were  in  possession  from 


Jan.  1, 1887,  till  January,  1888.  Reorganized  In  1887  without  fore- 
alosure— see  plan  V.  44,  p.  714.  716.  Concerning  coal  properties,  see 
Lehigh  A  Wilkesbarre  in  Bupp.  of  Jan.,  1903  (p.  189),  and  Lehigh  Coal 
A  Nav.  in  "Miscellaneous."  In  Jan.,  1901,  Reading  Ry.  acquired 
$14,500,000    of  the  stock.    V.  72,  p.  86, 186,241,  391,  721. 

Drv  —  5  '91.  '92  to  '94.  '95.  '96.  '97.'98.  '99.  '00.  '01.  '02.  '03.       '04 
c.l  C 


P.  o.  I  6i«    7  yearly.   5*«    5    4H    4     4 
Bonds.— For  general  mort.  abstract  see 


5       8      8  Ino.May,4 


V.  45,  p.  402. 

The  L.  A  W.  Coal  mortgage  is  for  $15,000,000;  the  bonds,  formerly 
7s.,  of  whioh  $12,175,000  have  been  Issued,  were  in  1900  extended  at 
4*3  p.  c  and  guaranteed,  prln.  and  int.     Bee  guaranty,  V.  71,  p.  26. 

Jointly  and  severally  with  the  Lehigh  Coal  A  Nav.  Co  guarantees  $1,- 
062,000  ^eh.&Hud.  Rlv.  Ry.  Gen.  5s,  prin.  and  int.    See  V.  67,  p.  788. 

Earnings.— For  9  mos.  ending  Mar.  31: 

9  mos.  Gross.  Wet.  Oharges.        Ba>.,  sur, 

1903-4 $15,931,457      $6,987,635     $4,626,882     $2,360,803 

1902-3         13,^72,109        5,298,888        4,141,624        1.157,264 

Charges  in  1903-4  Include  $495,944  for  additions  and  improvements. 

annual  keport.  -The  report  for  1902-03  was  in  V.  77,  p.  764,  767. 
See  also  editorial,  p.  737. 

vicars  ended  June  30-^ 


Earnings  from—  1903. 

Merchandise $6,8*8,077 

Ooal 6,054,769 

Passengers. 3,04  5,331 

Express  and  mall 303,77rt 

Miscellaneous 85,203 


1902. 

$5,949,186 

5,717,062 

2,"86,517 

2H2,665 

94,807 


—  Oal.  year—* 

1901. 

$5,073,417 

7,230.817 

2,602,746 

293,877 

85.853 

'  $15,286,710 

$7,461,463 

1,903,125 


Total  gross  earns,  rail  lines  $16,357,156    $14,740,237 

Net  earnings $6,342,345      $6,498,393 

Other  income 1,507,794        1,965,929 

Total  net  Income $7,850,139      $8.4e4,322      $9,364,588 

Interest  on  debt $2,843,308         2,717,1*6      $2,743,408 

Rentals  paid 2,456,148         2,231,326         2,354,747 

Taxes 415,887  415,687  402,949 

Renewal  fands,  eto....... 440,000  640,000 

Dividends (8)2,1»3,264(7J4)1,985,648(5%)1,570,516 

Balance,  surplus def.    5^,468  sur.$«74,475      $1,652,968 

— Directors, May,  1901, V. 72, p.]987;  (V. 74, p.  1353;  V.77,p.764,  775.) 

Central  RR.  of  Pennsylvania.— Owns  Bellefonte  (Penn.  RR.) 
to  Mill  Hall,  Pa.  (on  Beeoh  Creek  RR.)  27  miles;  branoh,  5  miles; 
operates  Nlttany  Val.  RR.,  7  miles.    Current  liabilities  June  30, 1903, 

f 588,346.    For  year  1902-3,  gross,  $89,669;    net,  $18,989;  charges, 
61,148;  deficit,  $42,159.    Stock,  $1,200,000;  par,  $50. 

Central  RR.  of  South  Carolina.— Owns  from  Lane,  8.  C,  to 
Sumter,  S.  C,  42  miles.  Leased  to  the  Atlantic  Coast  Line  RR.;  rental 
$31,000  yearly.  Stook,  $170,000,  par  $50.  In  year  1897-98,  gross, 
$61,148;  net  over  taxes,  $42,159.— (V.  64,  p.  887.) 

Central  Ry.  of  New  Brunswick.— See  New  Bruns.  Coal  A  Ry. 

Central  Vermont  Ry.— Operates  from  Rouse's  Point,  at  north  end 
of  Lake  Champlain.  to  New  London,  Conn.,  with  branohes  531  miles  in 
all  of  which  218  miles  leased,  viz.:  New  London  &  Northern  (see  that 
oo.),  157  m  ;  Montvllle  Br.,  3;  Montreal  A  Province  Line  Ry.,  40 

Organization.— Bucceeded  May  1,  1899,  per  amended  plan  in  V.  67, 
p.  735.  the  Central  Vermont  RaUread,  foreclosed.    V.  68,  p.  1076. 

Securities,  Etc.— The  Grand  Trunk  Ry.  holds  $2,185,100  of 
the  $3,000,000  stock,  and  under  a  traffic  contract  will  make  good  any 
deficiency  in  earnings  to  meet  interest  on  the  new  firsts  up  to  30  p.  o. 
of  Grand  Trunk  gross  receipts  from  traffic  interchanged.  Montreal  A 
Province  Line  Ry.  bonds,  see  above.— V.  71,  p.  390,  697. 

Report.— For  year  ending  June  30, 1903,  in  V.  77,  p.  2095,  showed : 
Year.  Gross.  Net.  Oth.  inc.       Charges.      Bal.,  sur. 

1902-3 $3,636,382       $660,509       $10,840       $667,787         $3,562 

1901-2 3,406,432  660,301  10,560  667,762  3,099 

Officers.— President,  Charles  M.  Hays ;  Clerk  ana  Treasurer.  W.  H. 
Chaffee,  St.  Albans,  Vt— (V.  75,  p.  848. 1 198, 1225;  V.  77,  p.  2095. I 

Charleston  &  Savannah  Ry.— See  Atlantic  Coast  Line   RR. 

Charleston  Terminal  Co.— Road. — Owned  terminal  road  in 
Charleston,  8.  C,  3  miles;  double  track  laid  with  60  pound  steel. 

Company  also  owned  14  wharves,  30  warehouses,  about  30  acres  of 
land,  4  cotton  compresses,  etc,  on  the  city's  water  front,  these  being 
connected  by  Its  own  road  with  the  other  railroads  entering  the  city. 
A  reorganization  of  the  East  Shore  Termlaal  Co.'s  BR.,  foreclosed 
July  14, 1903;  V.  77,  p.  146,  298.  Stock,  $200,000,  owned  Jointly  by 
Atlantlo  Coast  Line  RR.  and  Southern  Ry.  Of  the  bonds,  $200,000 
arc  rewervf  d  lor  future  purposes.  President,  Wm.  E  Huger;  Treas- 
urer, R.  G.  Lankford;  Secretary,  Henry  Fraser.  (V.  77,  p.  298.) 

Earnings.— Net  earn'gs  for  year  ending  June  30, 1902.  old  company, 
were  $25,807;  In  1900-01,  $22,042.— (V.  76,  p.  1300;  V.  77,  p.  146.) 

Charleston  A  Western  Carolina  Ry.— Port  Royal,  8.  C,  to 
Augusta,Ga.,112  m. .  and  Spartanb'g,  Greenville  and  Anderson,  227  m  ; 
trackage,  3  in.;  total,  342  miles. 

History.— A  reorganization  and  consolidation  Oot.  3,  1896,  after 
foreclosure  sale.  Entire  capital  stock  and  large  portion  of  Income 
bonds  were  acquired  by  Atlantic  Coast  Une  in  Dec,  1897.  V.  66,  p. 
38,  335. 
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Charlotte  Columbia  <t  Augusta—  See  Southern  Ry 
Ohartiers — 8tock 

1st  mortgage,  $625,000,  gold. o* 

Chat.  A  Lake  Placid— 8ar.  A  L.  PL,  1st  M.,  g.Ce.o* 

2d  mortgage,  $24,000,  Ce 

Chat'gay  Ry.,  lstM.,gu.  p.AUseeV.  73,  p.  1263) 

Chattahoochee  Valley-lntU.,  $1  10,000 A  H. 

tihattanooga  Southern— Stock  ($750,000  Is  pref.)... 
Chesapeake  Beach—  1st  M.,  $1,000,000,  gold.N..o* 
Ohesapeake  «fe  Ohio— Stk.dransfr  agt.J.P.M.ACo.) 

Mortage  6s,  gold,  ser.  "A  A  B'.Ce 0* 

1st  mort., of  1911,  Penln.  Ext.,  gold o" 

Ter")  1st  m.,1922,  covering  8  m.,  to  Phoebus.g.o* 

1st  oonsol.  mort.  for  $30,000,000,  gold  ..Ce.o*£r 

Rich.  &  All  Dlv.   lstoon.M.,g.    See  text...  Ce.o" 

2d  cons.  M.,Rich.  via.  Lynchb.  to  Clifton  F.Ce 

Craig  Valley  branch  1st  mortgage,  gold Ce.o* 

Warm  Springs  Branch  1st  mortgage,  gold.. Ce.o* 
General  mort.  (for  $70,000,000,  etc.)  gold. .Ce.o* 
Kineon  Coal  mort.,  assumed,  red.  beg.  Oct.,  1905 
Greenb.  ANewRlv.RR.  1st  M.,  g.,  ass.  (V.75,p.562) 
Greenbrier  Ry.  1st  mort.,  $3,000,000,  g  ...Col.o* 
Car  contracts,  payable  monthly  on  4,700  oars.. 
Car  trusts  on  25  loco,  and  1,000  cars,  pay.  ann'ly 
Oar  trusts,  ser.  B,  g.,  $200,000  due  y'rly..GP  o* 
Car  trusts,  ser.  C,  g.,  $50,000,  due  semi-annually. 
Car  trusts,  ser.  D,  gold,  $200,000  due  yearly  ... 
Guaranteed  Bonds. 

Elevator  Co.  1st  M.,gold,p.  Ai.guar Ce.o" 

2d  mortgage,  for  $500,000, Income,  non-cum.o* 

C.  &  O.  88.  1st  M.  deb.  red.  at  par,  gu.,  p.  A  i 

U  Guaranteed  jointlyand  severally  with  Clev. 
b  Includes  $216,000  in  the  treasury  June  30. 


Miles 

of 
Road. 


23 
10 
10 
39 
10 

"34 

5  428 

I    75 

8 

664 

252 

252 

26 

25 

1,174 

"18 


Cin.  C 
1903. 


Date 
of 

Bonds 


1901 
1893 
1896 

1887 
1900 

1898 

1878 

1881 
1882 
1889 
1890 
1890 
1890 
1890 
1892 


1900 

1901 
1902 
1902 
1903 

1888 

1888 

1893 

hlo.  * 

ffSer, 


Size,  or 

Par 
Value. 


$50 
1,000 
1,000 

500 
1,000 
1,000 

100 
1,000 

100 
1,000 
1,000 
500  Ac 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  &o. 
1,000 
1,000 


1.000 
1,000 


1,000 
1,000 
JB100 
St.  L. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


$645,300 

625,000 

120,000 

24,000 

200,000 

(?) 

3,000,000 

1,000,000 

62,799,400 

2,013,354 

2,000,000 

142,000 

25,858,000 

6,000,000 

1,000,000 

650,000 

400.000 

37,573,000 

200,000 

b555,000 

2,000.000 

944,738 

800,000 

1,600,000 

850.000 

2,000,000 

830,000 

450,500 

a£50,000 

a  £10,000 


Rate  per 
Cent. 


8  In  1903 

3*9  <r. 

5  (6)  g. 

5 

6 

5 


When 
Payable 


5  K. 
1  In  1903 

2g- 

f  g- 
5  g. 

!g- 

i  g- 

5  g. 
5  g. 
4*«g. 
5  g. 
5  g. 
4fr 


•A"  are  A.  A  O.:  "B' 


4g. 
4g. 
4 

I8' 

5  g. 
called  ve 
•  $13,354), 


A.  A  O. 
A.  A  O. 

M.  A  N. 
M.  &  N. 
F.  A  A. 
J.    A   J. 


J.    &   J. 


IT 

&  O. 
A  D. 

A  N. 


& 


A  S. 
A  8. 
A  O. 
&  A. 

A  N. 


P.  A  A. 
F.  &  A. 
M.  A  S 
F.  A  A. 

A.  A  O. 

Oct.  1. 
J.    A    J. 

arly  at 
M.  A  N. 


Where  Payable,  and  bv 
Whom. 


Co.'s  office,  Plttsb'g.Pa. 
do  do 

N.  T.,  21  Cortlandt  St. 
do  do 

do  do 

Am.  L.  A  T.  Co..  Boston, 


Office,  Washington,  D.C 
N.Y.,J.  P.  Morgan  A  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Cen.Tr.A8.Dep.,Cln.,0. 

Richmond. 
N.  Y. ,  J.  P.  Morgan  &  Co. 


Bonds— Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Apr.  1,  '04,  4% 
Oot.  1,  1931 
Nov.  1,  1913 
Nov.  1,  1913 
Aug.  1.  1907 
July  15,  1920 


Glrard  Trust  Co.,  Phila. 


N.  Y.,  J.  P.Morgan  &  Co, 


London. 


par. 


July  1,  1923 

Not.27,'03,1% 

July  1,  1908 

Jan.   1,  1911 

June  1,  1922 

May   1,  1939 

Jan.   1,  1989 

Jan.    1,  1989 

July  1,  1940 

Mch.  1,  1941 

Moh.  1,  1992 

Oct.    1,  1915 

Aug.  1,   1942 

Nov.  1,  1940 

To  May,  1907 

Aug.,  1904-11 

Feb  15,'05-»12 

Sep.'04-Sep'12 

Aug.  1,  1913 

Oot.  1,  1938 
Oot.  1,  1988 
Jan.   1,  1909 


9  10  10  7y'rly.  8  Apr.,4 
31,  1903,  gross,  $701,329;  net, 
and  other  charges  $25,399;  1m- 
In  1902,  gross,  $634,256; 


8tock.— $1,200,000;  par,  $100.  A  full  statement  as  to  Augusta  Ry. 
Terminal  Co.  and  its  bonds  was  in  V.  66,  p.  383. 

EARNiNG8.-For  year  ending  June  30, 1903,  gross.  $1,111,061;  net> 
$189,844;  other  income,  $25,563;  total  deductions,  $215,200;  surplus. 
$207.  President,  J.  B.  Cleveland,  Spartanburg,  8.  C;  Secretary,  R.  D. 
Cronly,  Baltimore,  Md.— (V.  73,  p.  11207.) 

Charlotte  .Hon roe  &.  Columbia  RR.— McBee,  8.  C,  on  Sea" 
board  Air  Line  to  Jefferson,  22  miles;  extension  to  Jefferson,  11  mlles» 
■was  completed  Oct.,  1903.  Stock,  $48,000.  In  1902  filed  above  mort- 
gage to  the  Richmond  Trust  &  Safe  Depositee,  as  trustee.  V.  75» 
p.  1030.  For  year  ending  Jan.  31,1904  (11  miles),  gross.  $18,094: 
net  over  interest,  $9,172;  dividends  (15  p.  c),  $7,200.  President' 
Ernest  Williams— (V.  75,  p.  1030.) 

Cbartlers  Ry.—  Owns  from  Carnegie,  Pa.,  to  Washington,  Pa.,  23  m., 
Leased  till  1971  to  the  Pittsburg  Cincinnati  A  St.  Louis  (now  Pitts- 
burg   Cincinnati  Chicago  A  St.  Louis);  the  rental  Is  net  earnings. 

Capital  stock,  $645,300  (par  $50);    Pennsylvania  Co.  owns  $333,850. 

Dividends—  )  '91.  '92.  »93. '94. '95.  '96.  '97.  '98.  '99'02.  '03.  1904. 
since  '90  (p.o.)  5   7*3     8     10    10     8 

Earnings.— For  year  ending  Dec. 
$135,715;  other  income,  $10,751;  lnt 
provements,  $63,964;   dividends,  $51,624 
net,  $190,601.— (V.  73,  p.  615.) 

Chateangay  dc  Lake  Placid  Ry.  (See  map  Del.  t£  Hud son).— 
Operates  from  Plattsburg,  N.  Y.,  to  Lake  Placid,  80  miles,  of  whioh 
Plattsburg  to  Dannemora,  16  miles,  is  leased  from  State  of  New  York 
for  one  dollar  and  free  transportation  of  freight  to  the  State's  Prison 
at  Dannemora,  and  balance  owned.  Standard-gauged  in  1903  04.  V. 
78,  p.  985.  A  consolidation  in  July,  1903,  of  the  Chateaugay  Ry.,  the 
Chateaueay  RR.  and  the  Saranac  &  Lake  Placid  RR.;  V.  77,  p.  249. 
Stock.  $450,000.  Leased  to  the  Delaware  A  Hudson  for  500  years 
from  Jan.  1, 1903,  any  balance  over  expenses  of  operation.  Interest, 
taxes,  maintenance,  damages,  etc.,  to  go  to  the  lessor.  The  lease  is  sub- 
ject to  revision  after  5  years  on  request  of  either  party.  (V.  77,  p.  249.) 

Chatham  &  Lebanon  Valley  RR.— See  Rutland  RR. 

Chattahoochee  &  Gulf  RR.— Columbia,  Ala.,  to  Floralia,  92 
miles.    V.  71.  p.  806;  V.  75,  p.  848, 1146. 

Lease.— Leased  In  1900  In  perpetuity  to  Cent,  of  Georgia  Ry.  for  6  per 
cent  on  $273,400  stock  and  $334,000  bonds,  of  whioh  1  p.  o.  to  be  used 
as  a  sinking  fund  for  retirement  of  bonds,  upon  completion  of  which 
rental  will  be  5  p.  o.  on  stock,  payable  J.-J.  See  Central  of  Ga.  Ry.— 
(V.  75,  p.  848, 1146, 1301;  V.  77,  p.  195,  2279.) 

Chattahoochee  Valley  RR.— West  Point,  Ga.,  to  Jester,  Ala., 
16*8  miles.  Stock  authorized,  $1,000,000;  outstanding,  i$110,000;  par 
of  shares,  $100.  Bonds,  see  table  above.  For  year  ending  Nov.  1, 
1902.  gross,  $34,602;  net,  $13,974;  interest  on  bonds,  $6,000;  divi- 
dends (5  p.  o.),  $5,500;  bal.,  sur.,  $8,974. 

Chattanooga  Southern  RR.— Owns  road,  completed  in  June, 

1891,  from  Tennessee  State  line  to  Gadsden,  Ala.,  87  miles;  Round  Mt. 
branch,  3  miles ;  trackage  to  Chattanooga,  5  miles ;  sidings  and 
spurs.  10  miles  ^  total  of  all  track,  105  miles.    Successor  to  Chatta- 


nooga Southern  Ry.,  sold  In  foreclosure  Feb.  14, 1895 ;  plan  in  V.  61, 

ties  had  not  been  issued, 
le  new  lsts  were  to  be  $5,000  per  mile  on  present  mileage  and  f  10,- 


Th 


830,  but  in  J 


uly, 


1902,  the  new  securities  had  not  been  Issued. 


000  on  extensions;  and  the  Income  mort.  5s,  $750,000.    V.  63,  p.  401. 

Earnings— 8  mos.,  >  1903-4 Gross,  $74,254;  op.  def.,  $2,115 

July  1  to  Feb.  29.   J 1902-3 Gross,     80,153;   net,  6,536 

Year  ending  June  30, 1903,  gross,  $122,461;  net,  $10,192.    8eo.,E. 

C.  Osborn,  31  Nassau  St.,  N.  Y.— (V.  63,  p.  823.) 

Chesapeake  Reach  Railway.— Washington,  D.  C,  to  Chesa- 
peake Beach,  Md.,  34  miles;  opened  May  1,  1903.  Stock,  $1,000,- 
000,  all  outstanding;  par,  $100.  President,  8yl.  T.  Smith;  Sec,  Paul  V. 
Waters;  Treas.,  Fred.  W.  Moffat.    Office,  1420  New  York  Ave..  Wash.. 

D.  C.    (V.  69,  p.  228;  V.  75.  p.  980.) 

Chesapeake  &  Ohio  Ry.— (See  Map.)— Operates  from  Newport 
News  Va.,  and  Washington,  1X0.,  to  Cincinnati,  Ohio,  with  branches, 


Lines  owned  in  fee —  Miles. 

Old  Point  Comfort  and  New- 
port News  via  Charlottes- 
ville to  Ashland,  Ky.„: 512 

Richmond  via  Lynchburg  to 
Clifton  Forge,  Va 232 

Branches  in  Va.  and  W.  Va. .    194 
Lines  controlled  by  stock,  etc. — 

Maysville  A  Big  Sandy  RR. 
Ashland,  Ky.,  to  Covington,    143 

Bridge— Covington,  Ky.,  to 
Cincinnati,  Ohio 2 

Lexington  A  Big  Sandy  Ry..    185 

Other  lines  controlled 47 


Lines  leased —  Miles. 

Greenbrier  Ry.  (V.77,p.l294.) 

Durbintowhitcomb.W.Va  96 

Sundry  branches  leased 27 

Operated  under  oontract 12 

Trackage  to  Loul  sville 84 

Trackage    to     Washington, 

D.C 85 

Other  trackage 21 

Total  system  June  30, 1903  1,641 

Of  which  narrow  gauge 19 

Seoond  track .. 154 


Also  owns  one-sixth  interest  in  the  Richmond- Washington  Co. 

Extensions  building  June  30,  1903,  about  80  miles;  V.  77,  p.  710. 

History,  Ac— The  former  Chesapeake  A  Ohio  was  sold  In  fore- 
closure April  2, 1878,  and  this  company  organized.  In  1888,  under 
the  direction  of  Drexel,  Morgan  A  Co.,  reorganized  without  foreclosure, 
and  the  road  extended  to  Cincinnati.  The  consolidation  with  the  Rich- 
mond A  Alleghany  was  consummated  in  January,  1890.  The  Elizabeth- 


towu  Lexlneton  A  BieSandv  and  other  roads  were  absorbed  In  1892 
aud  Greenbrier  and  other  roads  in  1903. 

Capital  Stock.— Common  stock  authorized,  $63,260,300;  outstand- 
ing, *62,790,40O;  increased  from  $40,000,000  to  this  figure  since  1892 
through  exchange  of  practically  all  the  $25,000,000 of  preferred  stocks 
for  common  stock  and  general  mortgage  4»«  per  cents  in  certain  pro- 
portions and  acquisition  of  stocks  ot  other  companies.  V.  77,  p.  450, 
768.  First  preferred  for  $8,200  and  second  preferred  for  $S00  only 
was  outstanding  Dec.  31, 1903.  See  terms  of  exchange  in  V.  74,  p.  642. 
Stock  may  be  reduced  by  majority  vote  of  stockholders  if  deemed  de- 
sirable.   V.  70,  p  175. 

Dividends.— 1899  to  1903,  both  Inclusive,  1  p.  o.  yearly. 

Bonds.— Abstraot  of  oonsol.  mortgage  of  1939  in  V.  49,  p.  147;  of 
Richmond  &  Allegheny  mortgages  in  V.  51,  p.  144. 

The  general  mortgage  of  1892  (Central  Trust  Co.  and  H.  T.  Wiokham 
trustees)  is  for  $70,000,000,  but  additional  amounts  at  $25,000  per  mile 
may  be  issued  for  double-tracking.  Of  the  $70,000,000  as  above, 
$32,691,000  bonds  were  reserved  to  provide  for  the  $30,000,000  con- 
sols of  1889,  Issued  or  to  be  issued,  etc.  The  balance  unissued  may  be 
sold  for  new  acquisitions,  rolling  stock,  etc.,  but  not  more  than 
$2,000,000  thereof  in  any  one  year.     The  mortgage  covers  the  entire 

Sroperty  of  the  company,  real  and  personal,  at  the  time  the 
eed  was  made,  and  all  additional  property  and  mileage 
acquired  with  the  proceeds  of  the  bonds.  See  full  abstract  of  mortgage 
In  V.  54,  p.  644;  also  V.  54,  p.  642;  V.  55,  p.  335.  In  Mar.,  1904, 
$37,573,000  had  been  listed  on  New  York  Stock  Exchange,  $4,500,000 
having  been  sold  during  1902-04  for  construction  and  Improvements. 
V.  76,  p.  381;  V.  77,  p.  710,  1532;  V.  78,  p.  701,  988,  1108. 

The  Louisville  <£  Jeffersonville  Bridge  bonds,  of  which  $3,000,000 
are  outstanding,  are  guaranteed  Jointly  and  severally  by  the  Chesa- 
peake A  Ohio  andCleveland  Cincinnati  Chicago  A  St.  Louis;  any  deficit 
on  account  of  the  bridge  Is  payable  by  them  in  the  proportion  of  one- 
third  and  two-thirds  respectively— see  V.  60,  p.  130;  V.  61,  p.  327, 
559;  V.  62,  p.  84  and  separate  statement  for  L.  A  J.  Bridge  Co. 

Of  the  Greenbrier  Ry.  4s  of  1900,  guaranteed  prinoipal  and  interest, 
$1,000,000  are  reserved  for  extensions  and  improvements.  See  guar- 
anty, V.  72,  p.  626;  see  also  V.  71,  p.  554, 602. 

The  car  trusts,  series  B,  cover  equipment  costing  $2,343,120,  includ- 
ing 25  locomotives,  1,000  steel  gondolas,  300  wooden  box  oars,  400 
wooden  gondolas,  etc.;  series  C,  1,000  gondolas;  series  D,  50  looomo- 
tives  and  1,000  gondolas.    V.  75,  p.  239,  393;  V.  77,  p.  709. 

Operations,  Finances,  Ac.— Since  the  reorganization  In  1888,  when 
the  control  of  the  company  was  placed  for  five  years  in  the  hands  of 
trustees,  the  property  has  been  greatly  enlarged  and  improved. 

In  Jan.,  1900,  Pennsylvania  Interests  purchased  a  large  blook  of 
stock,  and  with  the  Morgan-Vanderbilt  interests  now  own  a  majority 
of  the  stock.    V.  70,  p.  75.  632;  V.  72,  p.  480, 

On  June  30, 1903,  the  N.  Y.  Cent.  A  Hud.  Rlv.  and  Clev.  Cin.  Chic  A 
St.  Louis  owned  stock  representing  outlays  respectively  of  $1,638,455 
and  $2,453,569.  V.  71.  p.  398,505.  On  Jan,  1,  1904,  the  Pennsyl- 
vania RR.  proper  owned  $10,130,000,  the  Pennsylvania  Company, 
$10,000,000  and  the  Northern  Central  $1,  500,000  of  the  stook. 

As  to  purchase  of  one-sixth  interest  in  majority  Hooking  Valley 
common  stock,  see  that  company.    V.  77,  p.  1225. 

In  1904,  $4,000,000  of  two-year  5  p.  c  collateral  gold  notes  ($5,000 
each)  due  April  4, 1906,  were  sold,  secured  chiefly  by  Big  Sandy  Ry 
guaranteed  bonds.    V.  78,  p.  1391. 

The  O.  A  O.  88.  Co.  line  was  formally  opened  Sept.  7, 1893,  and  owns 
six  steamers,  using  the  railroad  wharves  at  Newport  News.  The  Coast- 
wise 88.  Co..  whose  $636,800  bonds  were  purchased  In  1899-0,  owns  3 
ocean  tugs  and  15  barges  and  leases  3  steamers.    V.  71,  p.  554. 

Earnings— 8  mos.,  )  1903-4... Gross,  $12,642,081;  net, $4,243,922 
July  1  to  Feb.  29.     5  1902-3... Gross,     10,481,290;  net,    3,513,202 

For  6  mos.  ending  Deo.  31, 1903,  net  earnings  were  $3,086,276,  fixed 
charges,  etc.,  less  net  income  from  other  suurcis,  $2,276,290;  baL 
sur.,  $809,356. 

annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  In 
October.  Report  for  1902-03  was  given  In  full  In  V.  77,  p.  691,  708, 
and  showed  the  following.    See  also  editorial  p.  527. 

Traffic.— Of  the  total  tonnage  (9.548,531)  in  the  year  1902-03,  coal 
and  coke  furnished  4,335,731  tons,  or  45  per  cent  of  the  whole : 
products  of  agriculture  furnished  8  per  cent.  Average  rate  received 
on  seaboard  coal,  3*24  mills  per  ton  per  mile;  on  all  freight,  4*63  mills. 

Tear  ending  June  30—        1903.  1902  1901. 

Miles  operated 1,641  1,636  1,561 

Passenger  earnings $3,474,905  $2,954,919  $2,826,813 

Freight. 12,510,006  12,833,806  11,842,213 

Express,  mall  and  mlsoel.        726.691  735,653  702.516 

Total  earnings $16,711,602       $16,524,378  $15,371,542 

Oper.  expenses  and  taxes  11,499,837         10,822.335  9,967,180 

Netearnings $5,211,765  $5,702,043  $5,404,362 

Other  income 190,374  136,431  149,925 

Total  and  net  Income.     5,402,139  $5,838,474  $5,554,287 

Interest  on  bonds,  Ao $4,132,534  $3,778,066  $3,552,390 

Extraordinary  expenses..       591,012  1,440,814  1,304,172 

Dividends .(1)605,299  (1%)605,291  (1)605,287 

Balance,  surplus $73,294  $14,303  $92,434 
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Ches.  &  Ohio—  Guaranteed  Bonds— ( Con)— 
Lo.AJefl.Bdg.l8tM.,$5,000,000,gu.p.Ai.,end.fl.*o 
Norf.  Ter.  A  Trans.  1st  M  (V.  67,  p.  322  >  ga.  p.  Ai. 
Passenger  &  Belt  Ry.  (Lex.,  Ky.),  1st  mort.,  gold 
Big  Sandy  Ry.  let  M.,  $4,000,000,  gold 

Chesapeake  Western— O.  A  W.  RR.  1st  M.,  gold.. IV 
Ches.  West.  Ry.  mortgage,  $1,435,000,  gold.,  o* 

Chestnut  Bill  RR.—  Stock,  rental  P.  &  R  Ry 

Chic.  &  Alton  Ry.— Com.  stock,  $20,000,000 

Pref.  stock.  4  per  oent.non-onm  ,  $20,000.000. . . 
First  lien  M.,$22,O00.000,g,sub.call  at  par.F.c&r 
Oh.  &  Alton  RR.refund'gM.,  g.  See  text.MVo'Ar 
Coll.  notes,  $5,000,000,  g.,  red.  par,  1904. Fie.. r 

Joint  equip,  notes  ($19,000  due  seml-an.) 

Miss.  Riv.  Br.,  lstM.,g.,  ass'd,  s.f.,dr*natlOO.o* 
Kansas  City  St.  L.  A  C.  pref.  stock,  guaranteed.. 
Jollet  A  Chio.,  7  p.o.«toek,perpet.,guar.  by  C.AA. 
Louisiana  A  Mo.,  guaranteed  preferred  stock — 

Chicago  Burlington  &  Quinoy— 8took,7p.o.rental 
Con.  M.  oov'ng  Ch.  Ter.  (now  1st  M.)  ext.  In  '03.0' 
minolsDlv.  mortgage,?  $85iooo,000,  our.  NB- 

Sink,  fund,  Iowa  Dlv.,  5e,  (ool.  tr.)  drawn  at  105. . 

hi  iik.  fund  mortgage  4s,  drawn  at  100 c.tr 

Sink,  fund  4s  (So.  W.  Dlv.)  drawn  at  100 o*Ar 

Denv.exten.  (coll.  tr.>  b'ds.s.f.  dr*n  at  lOO.NB.o* 

Debentures  for  Han.  &  St.  Joseph  stock c* 

Nebr'ska  ext.,  $20,000  p.  m.  (s.  f.,  notdfn)NBo'4r 

Chicago  &  Iowa  Div.,  collat  truBt. NB.o* 

B.AMo.RRlnNeb.  5  L'd  gr.,  8.  f.,  dr.  atlOO.NB 
Con.M$14000000  \  Exempt,  not  dr'n  till  1908 
b,  $663,000.  and      c,  $4,431,000  canceled  not 
*  58,000,000  additional  owned  by   railway- 
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Date 

of 
Bonds 


1895 

1898 

1902 

1896 
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1900 
1899 
1903 

1877 


1873 

5  1899 

U899 

J 1879 

U879 

1881 

1881 

1883 

1887 

1895 

J1878 

$1878 

ed.    d, 

low. 


Size,  or 
Par 

Value. 


$1,000 
1,000 


500  Ac. 
1,000 
50 
100 
100 
l.OOOAo 
l.OOO&c 
1,000 
1,000 
1,000 
100 
100 
100 
100 
1,000 
l.OOOAe 
l.OOO&c 
1,000 
1,000 
1,000 
100  Ac. 
1,000 
l.OOOAc 
1,000 
600  Ac. 
600  &o. 
$1,650, 


Amount 
Outstanding 


1T;$3,50O,0O0 

500,000 

150,000 

2,000,000 

666.000 

1,419,000 

195,650 

19,542,800 

19,544,000 

22,000,000 

•31,988,000 

3,635,000 

304.000 

353,000 

1,750,000 

1,500,000 

829,000 

110,839,100 

21,699,200 

41,335,000 

14,492,000 

b2,332,000 

c8, 167.000 

d4,300.000 

e7.968.000 

9,000,000 

25,627,000 

2,320.000 

«8,574,0O0 

5,000,000 

000,  and    e, 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4  in  1903 

If- 
i* 

?g- 

7 
7 
7 
4 

3i« 
(D 
5 
4 
4 
4 
5 
4 
5 
6 
6 
$2,987,0 


When 
Payable 


M. 

A 

8. 

F. 

A 

A. 

F. 

A  A. 

A. 

A 

O. 

Q 

.— M. 

J.  A  J. 
J.  &  J. 

A.  A  O. 
J.  A  J. 
J.16&D. 
A.  &  O. 

— F. 

—J. 
F.  A  A. 
Q.^J. 
J.  A  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
M.  &  8. 
F.  A  A. 
M.  &  N. 
M.  &  N. 
F.  &  A. 
J.  A  J. 
J.  &  J. 
00  (in  n 


Where  Payable,  and  by 
Whom. 


N.Y.,  J.P.  Morgan  A  Co 


N.Y.Sec.  &  Trust  Co. 
New  York. 
Flit  la.,  Treas.of. 


N.  Y.,  120  Broadway, 
do  do 

do  do 

do  do 

N.  Y.,  Equit.  Trust  Co. 

N.  Y.,  120   Broadway, 
do  do 

do  do 

do  do 

N.  Y.,  Boston  and  Chio. 

N  Y.,  Bk.of  Com. A  Bost. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Boston,  Bk.  of  Com'roe. 

do  do 

nking  fund  uncanceled 


pal, When  Due. 

Stocks— Last 

Dividend. 


Mch.  1,  1945 
Feb.  1,  1948 
Jan.  1,  1906 

1942 

Aug.  1,  1945 

Oot.    1.  1951 

Mar.  4/04,  I** 


Jan.  2,  '04,  2% 

July  1,   1950 

Oct.    1,  1949 

July   1,   1907 

To  June  15 '12 

Oot.    1.  1912 

Feb.  1, '04,  li« 

Jan.,  '04,  1%% 

Feb.  1,  '04,  3ifl 

Apr.  l,'04f  1\ 

July    1,  1905 

July  1,  1949 

July  1,   1949 

Oot.    1,  1919 

Oot.    1,  1919 

Sept.  1,  1921 

Feb.    1,  1922 

May   1,  1913 

May   1,   192? 

Feb.   1,  1905 

July  1,  191* 

July  1,  1918 

)  included. 


Officers.— President,  George  W.  Stevens,  Richmond,  Va.;  Vice- 
President,  Di  catur  Axtell,  Rlohmond,  Va.;  Treasurer,  C.  E.  Potts. 
Richmond,  Va;  Secretary.  O.  E.  Wellford,  Richmond,  Va.;  Comp- 
troller, L.  F.  Sullivan,  Richmond.  Va. 

Directors — Decatur  Axtell,  John  P.  Green,  S.  M.  Prevost,  George  W.  Stevens 
Chauncev  M.  Depew,  William  H.  Newman,  Samuel  Rea,  H.  McK.  Twombly 
H.  T.  Wickham. 

—(V.  77,  p.  691,  708,  768,  1294, 1532;  V.  78,  p.  701,  988, 1108, 1391.) 

Ohe«apeake  WcKern  Br.—  Owms  North  River  Gap,  Va.,  to 
Bridgewater,  14  miles;  opened  May  1, 1902;  leases  for  99  years  Ches- 
apeake &  Western  RR.,  Bridgewater  to  Elkton,  27  miles;  total,  41 
miles.  Projeoted  to  tidewater  on  Chesapeake  Bay,  and  westerly  into 
the  West  Virginia  coal  nelds,  of  which  14  miles  from  Bridgewater  to 
North  River  Gap  is  completed.  Controlled  by  Chesapeake  Western 
Co.    V.  75,  p.  1353. 

Stock  authorized,  $50,000,000;  outstanding,  $1,419,600,  of  which 
$608,400  is  preferred.  Ches.  A  West.  RR.  has  §533,500  common  and 
$32,900  pref.  stook  outstanding.  O.  W.  Ry.  mortgage  of  1901  has 
Bowling  Green  TrusfcCo.  of  New  York  as  trustee.  V.  73,  p.  899,  1356. 
Year  ending  June  30, 1903  (41  miles), gross,  $48,629;  net  above  taxes, 
$124.  President,  De  Witt  Smith;  Treas.  and  Gen.  Mgr.,  W.  H.  HaU; 
Sec.,  J.  0.  Ward.    Office,  141  Broadway,  N.  Y  -(V.  74,  p.  986.) 

Client  nut  Hill  KB.— Owns  from  GermauDown  to  Chestnut  will 
Pa.,  4  miles;  being  double-tracked  May,  1902.  Re-leased  In  1896  to 
Phila.  A  Reading  Ry.,  the  rental  being  reduced  from  12  per  eent  to  6 
r  oent  on  stock,  the  latter  being  Increased  in  June,  1902,  from 
120,650  to  $195,650  —(V  T4,  p.  836,  986;  V.  75,  p.  76.) 

Cblcaeo  &  Alton  By.— (See  Map)— Road— Chicago  to  St.  Louis, 
Kansas  City,  etc.,  in  all  915  miles,  of  which  about  110  doable  tracked. 


Leased  Lines. —                     Mile*. 
Roodhouse,    111.,    to     Kansas 
City,  Mo 251 

Bloomlngton  to  Warm,  via 
Jacksonville  Godfrey  A 
Upper  Alton  (all  in  111.). ...159 

Trackage  to  Peoria,  DI.,  etc...  17 


Road  Owned—  Miles 

Springfield,  111.,  to  Grove,  m..  53 

Leasea  Lines — 
Chicago  to  East  8t.  Louis,  111    280 

Coal  City  Line,  Ind 25 

Dwight,    111.,   to    Washington 

and  Lacon,  111 80 

Mexico,  Mo.,  to  Cedar  City,  Mo  50 

Total  of  all  owned,  leased  and  operated  in  system 915 

Organization— This  railway  company  was  organlied  in  April,  1900, 
and  purchased  substantially  all  the  stock  of  the  Chicago  A  Alton 
Railroad  Company,  viz.,  $18,322,400  of  the  $18,751,100  common  and 
$3,472,200  of  the  $3,479,500  preferred  stock,  all  of  which  has  been 
deposited  as  security  under  the  first  lien  mortgage  of  1900;  also  the 
line  of  the  St.  Louis  Peoria  A  Northern  between  Springfield  and  Grove, 
58  miles.  The  railroad,  whose  separate  existence  Is  maintained  for 
legal  reasons,  has  been  leased  for  99  years  from  April,  1900.  the  rental 
being  the  net  earnings,  after  payment  by  the  lessee  of  all  interest  on 
bonds,  taxes  and  other*charges,  etc.    See  V.  70,  p.  686, 995. 

Stock.— Authorized,  $20,000,000  each  of  common  and  4  per  cent 
non-cirm.  preferred;  Issued  in  amounts  as  shown  in  table  above,  the 
unissued  stock  being  reserved  to  exchange  for  the  outstanding  stock 
of  the  railroad  company  not  now  owned. 

Sale  of  Stock.— In  Jan.,  1904,  a  majority  of  the  preferred  stock  had 
been  deposited  under  an  agreement  authorizing  tbe  Bale  thereof  on  or 
before  Sept.  30,  1904,  on  terms  and  price  approved  by  a  committee 
consisting  of  John  A.  Stewart,  Edward  H.  Harrlman  and  John  J. 
Mitchell.    V.  78,  p.  47,  342. 

DrvTDEND8.— Dividends  on  preferred  paid  Jan.,  1901,  to  Jan.,  1904» 
both  Inclusive,  4  per  oent  yearly  (paid  J.  A  J.). 

Bonds.— The  first  lien  3 "as  of  1900  are  secured  by  praotlcally  the  en- 
tire capital  stock  of  the  C.  A  A.  Railroad,  as  shown  above,  and  by  a 
direot  first  lien  on  Spring fleld  to  Grove,  53  miles.  V.  70,  p.  894,  944. 
8ee  application  to  list  in  full  in  V.  71,  p.  1021. 

The  railroad  mortgage  seourlng  the  3  per  cents  of  1899  will 
provide  funds  for  Improvements  and  extensions.  Bonds  in 
excess  of  $40,000,000  may  be  Issued  thereunder  on  vote  of  two- 
thirds  of  the  stockholders  for  extensions  of  not  over  500  miles' 
main  track,  at  not  exoeedlng  $20,000 per  mile,  to  fund  leased  line  rent- 
tal  obligations  and  for  future  betterments  not  to  exoeed  $5,000,000  at 
not  over  $1,000,000  per  annum  from  Jan.  1,  1900.  Stockholders  in 
1899-00  purchased  $31,988,000  of  the  new  3  p.  o.  bonds  at  the  rate 
of  $650  cash  for  each  $1,000  face  value;  V.  70.  p.  739.  See  official 
Circular  In  V.  69,  p.  178;  also  p.  26, 129,  541;  V.  70,  p.  429. 995. 

The  4  p.  o.  collateral  notes  of  the  railway  company  ($5,000,000  auth- 
orized Issue)  are  secured  by  deposit  of  $7,000,000  railroad  refunding 
bonds,  part  of  $8,000,030  issued  to  the  railway  for  advances  made  for 
Improvements.    V.  77,  p.  1746. 

In  Dec, 1902,  made  a  joint  equipment  trust  for  $475,000  with  Mobile 
A  Ohio  RR.  oovering  500  freight  oars.    V.  76,  p.  47. 

General  Finances.— The  new  management  has  made  large  expendi- 
tures for  the  development  of  the  property,.  The  cancellation  in 
1902-03  of  the  lease  by  the  St.  Louis  Peoria  A  Northern  of  Chicago 
terminals  relieved  the  Alton  in  1903  of  an  annual  rental  charge  of 
$96,000,  increasing  later  to  $150,000.  V.  77,  p.  950.  Expenditures  for 
improvements  and  equipment  for  3  years  ending  July,  1903,  were 
$12,943,329.    V.  77,  p.  1226. 

Latest  Earn'b—  8  mos..>1903  4  ....Gross,  $7,882,985; net.$2,61\234 
July  1  to  Feb.  29.      $1902-3 Gross,   t>,809,415;  net,  2,202,155 


Annual  Report.— Fiscal  year  now  ends  June  30.    Report  for  year 
1902  03  at  length  was  in  V.  77,  p.  1530, 1544. 

1903. 

Miles  915 

Gross  earnings $10,071,092 

Oper.  expenses 6,625,196 


Net  earnings $3,445,896 

Dividends  (7  p.  o)  on  Chicago 

&  Alton  RR.  slock  owned. ...x$l, 525,622 
Miscellaneous  inoome 244,449 


Total  income $5,215,967 

Rentals  to  C.  &  A.  RR x3,341,588 

Taxes  on  oomp'y's  line  not  cov- 
ered by  lease 770.000 

Interest  3^  per  cent  bonds 253,338 


1902. 

1901. 

920 

920 

$9,225,739 
6,023,919 

$9,036,655 
5,595,668 

$8,201,820 

$3,440,987 

X$1.525,622 
2,517 

x$l,525,622 
5,759 

$4,7?9,959 
x3,134,618 

$4,972,368 
x3,341,901 

770,000 

11,560 
770,000 

$3,904,618 
781,760 

$4,123,461 
781,760 

All  charges.. $4,364,926 

4  per  cent  preferred  dividend...       781,760 

Surplus $69,281  $43,582  $67,147 

x  Under  Its  lease  of  the  Railroad,  the  Railway  Company  eperates  the  line  and 
as  rental  paid  in  1902-03  interest,  taxes  and  rentals;  alio  balance  of  net  earn- 
ings. 91.544. 462.  From  this  last  was  paid  7  per  cent  ($1,64B,M4)  by  tbe  Railroad 
od  Its  stock.  This  stock  Is  nearly  all  owned  by  the  Railway  company,  which 
therefore  treats  the  dividends  received  thereon  ($1,685,822)  as  "other  Income," 
as  here  shown. 

Officers.— Chairman  of  Exec.  Com.,  E.  H.  Harrlman;  President,  S.  M. 
Feiton;  Vice-Pres.,  John  N.  Faithorn;  Treas.,  F. V.  8.  Crosby;  Secretary, 
Alex.  Millar,  120  Broadway,  N.  Y.;  Gen.  Mgr.,  O.  A.  Goodnow. 

Directors— George  J.  Gonld,  M.  L.  Sohiff,  James  Stillman,  B.  H.  Harrlman, 
New  York;  C.  H.  Chappell,  S.  M.   feiton,  .fames  P.  Forgan,  John  J.  Mitchell, 
N.  B.  Re*m,r.  8.  Winston,  Chicago;  D.  R.  Francis.  St.  Loals. 
— «V.  77, p.  153  J,  1544,  1746;  V.  78,  p.  47,  842,  768.) 

Chicago  Hnrllejion  A  Qnlmy  WW.— (Bee  Map .)  —  Road.— Ope- 
rates a  great  system  of  roads  extending  from  Chicago  westerly,  reach- 
ing Rt.  Paul  and  Minneapolis,  Minn.,  fit.  Louis  and  Kansas  City,  Mo., 
Omaha,  Neb.,  Denver,  Col,  Cheyenne, Wyo.,  Black  Hills,  S.  D.,  and  Bil- 
lings, Mont.    The  accompanying  map  shows  clearly  the  system,  viz.: 

Lines  east  of  Missouri  Riv.  Miles.  I      West  of  Missouri  Riser.       Miles. 

Owned  (standard  gauge) 4,056  |  Seourit's  all  owned,  leased  In 

Leased  and  operated  jointly.    2111     perpet'tr(B.*M.R.inNeb.).3,989 

|  Controlled  (narrow  gauge)..      67 
Total  operated  in  system  June  30,  1908 8,323 

The  stockholders  voted  on  Nov.  4,  1903,  to  purchase  the  Iowa 
A  St.  Louis  RR.,  Centrevllle,  la.,  to  Macon,  Mo.,  100  miles,  and  pro- 
jected to  extend  to  St.  Louis  and  to  81oux  City,  la.,  a  total  of  510  miles 
(V.  76,  p.  653).  Quinoy  RR.  Bridge  (V.  75,  p.  1030;  V.  76,  p.  1083)  and 
Burlington  A  Western  (V.  76,  p.  509),  Winona  Bridge   (V.  77,  p.  249). 

Organization.  Ac.  This  was  a  consolidation  m  July,  1875,  of  the 
Chicago  Burlington  A  Quinoy  In  Illinois  and  the  Burlington  A  Missouri 
River  in  Iowa.  Chloago  Burlington  A  Northern  and  other  subsidiary 
lines  In  Illinois  were  absorbed  in  May,  1899.  V.  68,  p.  975.  In 
1900  purouased  the  remaining  leased  lines  in  Iowa  and  Missouri,  viz.: 
Kans.  C.  St.  Jos.  A  Co.  Bluffs,  St.  L.  K.  A  N.  W..  Ohio.  Burl.  A  K.  0., 
Han.  A.  St.  Jos.,  Keokuk  A  West,  and  Chio.  Ft.  Mad.  A  Des  Moines, 
Burl.  A  Missouri  River,  etc    V.  71,  p.  697, 868, 9«3;  V.73,  p.  137,  899. 

In  July.  1903,  $107,603,500  of  the  $110,839,100  stock  had  been  ex- 
changed for  the  joint  20-year  4  p.  o.  bonds  of  the  Gt.  Northern  and 
Northern  Pae.  secured  by  the  deposit  of  the  stoek  In  trust,  on  the  basis 
of  $200  In  bonds  for  $100  stook.  See  oirouler,  V.  72,  p.  871,  and  appli- 
cation to  list.  V.  73,  p.294.  and  description  of  bonds  under  Great  Nor. 

In  Feb.,  1902,  purchased  Kansas  City  Peoria  A  Chicago  Ry.,  West 
Quinoy  to  Pattonsburg,  Mo.,  196  miles,  and  in  June,  1902,  practically 
all  the  bonds  and  stock  of  the  Jacksonville  A  81  Louis  Ry.,  Jackson- 
ville, to  Centralia,  111 ,  112  miles.  V.  74,  p.  426, 1307;  V.  75,  p.  793. 
In  July,  1902,  extension  from  Billings,  Mont.,  northwest  to  Great 
Falls,  on  the  Great  Northern,  was  proposed. 

For  legal  reasons  the  road  is  leased  to  the  Ohio.  Burl.  A  Quinoy  Rail- 
way (which  see  below)  for  99  years  from  Ootober,  19ol,  at  7  per 
oent  per  annum  on  stook.    V.  73,  p.  842, 1011, 1061, 1207, 1312. 

Capital  Stock.— The  stook  has  been  increased  for  the  acquisition 
of  new  lines,  retirement  of  over  $15,000,000  convertible  debentures, 
etc.;  In  1880  a  20  p.o.  distributionwas  made.  See  "Organization"  above. 

Drvs.— )  '81-87  '88  '89  '90  *91  '92  '93  '94  '95-'97  '98  '99  to  Sep., '01 
Per  oent.  $  8  yrly    5      4     5    4^    5     5    4\  4  yly.    6**    6  yearly. 

On  June  15,  1901,  2  p.  o.  was  paid  for  the  4  months  ending  July  1, 
1901,  when  interest  on  the  new  Great  Nor. -Nor.  Pae.  collateral  trust 
4  per  oent  bonds  began;  Sept.,  1^  p.  o.;  first  quarterly  dividend  under 
lease,  1S»  p.  o.,  paid  Jan.  1, 1902,  dlvid.  being  paid  Q.-J.;  V.  74,  p.  41. 

Bonds.— For  full  description  of  each  loan  see  the  editorial  artiole  on 
pages  3  to  6  of  Supplement  of  Oot.,  1896,  and  Chronicle  V.  63,  p.  775. 

The  mortgage  of  iSoa  for  $Sj,ooo,ooo  secures  bonds  dated  July  1. 
1899,  maturing  July  1, 1949,  and  to  bear  Interest  at  not  to  exoeed  5 
percent.  Such  bonds  as  may  be  issued  bearing  3  4  per  eent  interest 
will  be  subject  to  call  at  105  per  oent  and  accrued  interest  and  those 
bearing  interest  at  less  than  3*3  p.  o.  at  par  and  Interest  on  any 
coupon  day  after  thirty  years.  The  issue  is  limited  to  $85,000,000, 
and  the  lien  securing  the  bonds  will  become  an  absolute  first  mortgage, 
oovering   all   lines   east   of   the   Mississippi    River,    upon    the    pay- 
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RAILROADS. 


For  explanation  of  oolumn  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Chicago  Burlington  <&  Quincy — (Concluded) — 
Burl.AMo.RR.lnNeb.,B.f.'rorAt.AN.RR.stk.NB 
Hannibal  &  St.  Jo.,  consol.  M.,  now  1st  M..F.O" 
K.C.St.J.A  Coun.  Bl.,con.M.  (Nos.  1  to  500pf.)o* 
lstMs.Nod.andTark.Val.RRs.s.f.fdr.atlOOJ.o* 
Rep.Val.,l8tM.,gu.,(dr.atl00)s.  f., $14,000  y'ly.c 
Atch.  A  Neb.,  IstM.,  At.  to  Lin.,  Neb.,  etc.,  guar. o" 
Llnc'n  A  N.W.RR.lstM.  guar.,  s.f.l  p.c.notdr'n. 

Chicago  Cin.  <£  r.ouisv.—C.R  AM. IstM..  g  OB  o' 
Gen.  M..  $900,000,  call  at  110  aft.  Oct,  '10. AB 
Chicago  &  Clncln.  IstM  ,$750,000.  g.,  call.  text. 
Cin.  Ind.  &  W.,  1st  M..  $600,000  call.  text.OB.o' 
Ch.  Cin  A  L.  refunding  mortgage. A  B.  ..c* 
Hoosler  Equip.  1st  M.,  ser.  A.  guar.  p.  <&  l.BB.. 
Equipment  trusts,  $300,000,  part  due  yearly.. 

Ohic.  <£  East.  Illinois— Com.  stk.  ($15,000  p.  m.) i»ip 
Pf.  et'k,  $10,000,000,6  p.o.non-cam($10,000  p.m.) 

letmort.  (8.  f.  $20,000,  no  drawings) Ce.o' 

Danville  A  Grape  Creek  RR.-  1st  M.,  assumed.,  o* 

Extension,  1st  mortgage o* 

Consol.  mortgage  (for  $6,000,000) , gold Ce.o* 

Collateral  trust  bonds,  sinking  fund o* 

Gen'l  oonsol.  and  1st  mort.  $30,000,000..  Cecfer 
Chlo.AInd.Coal— IstM.  $25,000  p.m.,ass'd.IYIp.o* 

Evansv.  T.  Haute  A  Chic,  Income  mortgage 

Indiana  Block  Coal,  1st  mort.,  s.  f.,  call  at  par... 
Car  trusts,  lnol.  Int.,  Jan.,  '04,  aue  $10,921  m'tlUy 
Equipment  bonds,  ser.  B,  due  quarterly 

QKic.dkEnt—  IstM.,  g.,  Int.  guar,  till  prln.  paid.  Ce.c* 
Income  bonds  for  $10,000,000  5  p.  o.  non-cuin.N 
Terminal  1st  mortgage,  gold 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1880 

$1,000 

289 

1881 

1,000 

249 

1877 

100  Ac. 

61 

1880 

1.000 

90 

1879 

600  &o. 

145 

1878 

100  Ac. 

73 

1880 

1,000 

180 

1900 

1,000 

mmmm 

1903 

1,000 

50 

1902 

1,«00 

33 

1902 

1,000 

264 

1903 

1,000 

•  •  a. 

1902 

1,000 

•  >•• 

1903 

1,000 

■  a. 

.... 

100 

100 

107 

1877 

100  Ac. 

7 

1880 

1,000 

15 

1881 

1,000 

127 

1884 

1,000 

1887 

1,000 

729 

1887 

l.OOO&c 

174 

1886 

1,000 

49 

1881 

1,000 



1878 

500  Ao 

••"  " 

1903 

249 

1890 

1,000 

249 

1890 

1888 

l.OOO&c 

Amount 
Outstanding 


h$3347,000 

8,000,000 

5,000,000 

335,000 

kl,078,000 

1,125,000 

600,000 

1.804,000 

161,000 

750,000 

600.000 

2,000,000 

450,000 

300.000 

7,217,800 

6,830,700 

2,989,000 

97,000 

91,000 

2,788,000 

42,000 

15,323,000 

4,626,000 

150,000 

150,000 

1,201,165 

1,412,000 

12,000,000 

10,000,000 

300.000 


INTEREST  OF  DIVIDENDS. 


Rate  per 
Cent. 


g- 
g. 
g. 
g- 


4 
6 

7 

7 

6 

7 

7 

5 

6 

5 

5 
4*a  g. 

5 

5  g 
6  in  1903 
6  In  1903 

6 

6 

6 

6g. 

8* 

5 
6 

7 


5 

5  g. 

Mostly 
5  g. 


When 
Payable 


J.   A  J. 

m.  &  e. 
j.  a  j. 

J.   &  D. 

J.  &  J. 
M.  A  8. 
J.  &  J. 
A.  A  O. 
J.  &  J. 
F.  A  A. 
J.  &  D 
J.  &  J 
J.  A  J. 
J.  &  D. 
J.  A  J. 
Q.-J. 
J.  &  D. 
M.  A  N. 
J.  A  D. 
A.  &  O. 
F.  A  A. 
M.  A  N. 
J.  A  J. 
M.  &  N. 
J.   A  J. 


J.   &  D. 

M.  A  N. 

owned 

J.   A   J. 


Where  Payable,  and  by 
Whom. 


Boston,  Bk.  of  Com'roe. 
N.Y.,Bk.ofNo.Amerlca. 
Boston,  2d  Nat'l  Bank. 

do  do 

Boston,  Bk.  of  Com'roe. 

do  do 

Boston.  Co.'s  Offloe. 

Bost.,  Old  Col.  Tr.  Co. 

Bost..  Am.  L.  &  Tr.  Co. 

Bost.,  Old  Col.  Tr, Co. 

Bos.,  Old  Colony  Tr.  Co. 

Bost.,  Am.  L.'&JTr.  Co. 

Bost.,  Bost.  S  Dep.  ATT. 

Boston,  Am.  L.  A  Tr.  Co. 

N.Y.,  Hanover  Nat.  B'k 

do  do 

N.  Y..  4th  Nat.  Bank. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  Fourth  Nat.  Bank. 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

N.  Y.,  Met.  Trust  Co. 

N.Y.,  Farm.  L.  ATr.  Co. 

do  do 


New  York. 
New  York,  Erie  RR. 
by  Erie  RR. 
New  York.  Erie  RR. 


Bonds — Prinol- 

pal.When  Dae. 

Stocks — Last 

Dividend. 


Jan.  1,  1910 
Moh.  1,  1911 
Jan.  1,  1907 
June  1,  1920 
July  1,  1919 
Moh.  1,  1908 
Jan.  1.  1910 
Oct.  1,  1950 
Jan.  1,  1951 
Feb.  1,  1952 
June  1,  1952 
July  1,  1953 
July,  1904-12 
To  June,  1913 
Jan.  2,  '04,  3% 
Apr.  1,  »04,  m 
Deo.  1,  1907 
May  1,  1920 
Deo.  1,  1931 
Oot.  1,  1934 
Feb.  1,  1912 
Nov.  1,  1937 
Jan.  1,  1936 
May  1,  1920 
July  1,  1908 
To  Apr.  5,  '18 
To  June,  1910 
May  1,  1982 
Oct.  1,  1982 
July,  1918 


The  sinking  funds  held  alive  June  30, 1903,  of  the  bonds  given  above  as  outstanding :    Of  g,  $6,204,600;    li,  $1,933,000;    k,  $454,400. 


ment  of  $21,699,000  consolidated  mortgage  4  per  cent  bonds  due 
July  1, 1905,  and  of  $2,320,000  Chicago  A  Iowa  Division  5  per  oent 
bonds  due  Feb.  I,  1905.  Sufficient  of  the  new  loan  is  reserved  to  take 
up  the  old  bonds  and  $41,000,000  were  issued  In  18991903.  The 
remainder  has  been  used  for  additions,  etc  See  V.  68,  p.  771;  abstract, 
V.  69,  p.  283;  V.  69,  p.  795;  V.  74,  p.  1307;  V.  75,  p.  665;  V.  78,  p.  1391. 

The  loioa  Division  bonds  are  a  first  mortgage  on  the  main  line  In 
Iowa  from  Burlington  to  East  Plattsmouth  on  the  Mo.  River,  278  miles, 
and  on  120  miles  of  branohes;  they  are  also  a  first  collateral  Hen  on  420 
miles  of  branches  and  86  miles  of  seoond  track.  These  bonds  have  a 
sinking  fund  of  1*2  percent  ($203,800)  yearly,  for  whloh  the  4s  are 
subject  to  call  at  100,  the  5s  at  105.  The  single  main  line  and  branohes 
oovered  "shall  not  exceed  In  the  aggregate  900  miles,"  at  $16,000 
per  mile ;  on  second  track  (of  which  June  30, 1903,  there  were  86 
miles)  may  be  issued  an  additional  $14,000  per  mile.    V.  65,  p.  462. 

Denver  Ext.  bonds  can  be  Increased  only  for  2nd  traok  at  $lO,000  p.  m 

The  collateral  trust  Nebraska  extension  bonds  of  1887  are  issued  at 
$20,000  per  mile  for  single  and  $10,000  per  mile  for  seoond  track  on 
not  exceeding  1,500  miles.    Abstract  of  deed  V.  45,  p.  441. 

Burlington  dk  Missouri  BR.  in  Nebraskaconsol.  mortgage  of  1878  Is  for 
$14,000,000,  and  is  now  a  1st  M.  or  1st  collateral  lien;  all  except  the 
exempt  bonds  are  subject  to  call  for  the  sinking  fund  at  par;  $171,400 
retired  In  1903.    The  "  exempt"  bonds  may  be  called  after  1908. 

General  Finances.— Corn  being  one  of  the  principal  articles  carried 
the  earnings  vary  greatly  according  to  the  size  of  the  orop. 

In  Mar.,  1901.  stockholders  subsoribedfor  $9,922,700  new  stock  at  par. 

In  Mar.,  1904,  $5,000,000  5  per  oent  notes  were  sold,  dated  Mar.  15, 
1904,  due  Dec.  15,  1904,  and  secured  by  $7,000,000  Illinois  Div.  3*4% 
bonds,  with  a  "20  p.  c.  margin,  to  be  keptlgood."  V.  77,  p.  146, 195; 
V  78   r»   988 

in  Apr.,  1904,  sale  of  $14,492,000  Illinois  division  bonds  was  pend- 
ing; interest  rate  undecided.    V.  78,  p.  1391. 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1902-03  was 
In  the  Chronicle,  V.  77,  p.  1288,  1298,  (see  also  editorial,  p.  1261), 
showing  operations,  including  results  of  the  O.  B.  A  N.,  etc. 

1902-03.  1901-02.  1900-01. 

Miles  operated  June  30 8.324  8,124  7,912 

Freight $42,782,406  $36,072,079  $33,662,221 

Passenger    14,136,281  12,857,267  11,624,746 

Mail  and  miscellaneous 5,719,692  4,865,899  4,765,022 

Gross  earnings $o2,638,379  $53,795,245  $50,051,989 

Expenses  and  taxes 40.542.473  35,682,875  34,069,908 

Net $22,0*5,906  $18,112,370  $15,983,081 

Otherincome 346,540  340,805  380,797 

Total  Income $22,442,446    $18,453,175    $16,363,878 

Int.,  rent,  etc 9,116,338         8,370,064         8,238,471 

Balance $13,326,108    $10,083,111      $8,125,407 

Dividends •8,834,570      *8,819,722(6ig)6,652,557 

Surplus *4,491,538      $1,263,389      $1,472,850 

*  Of  this,  18.606,762  in  1W02-08  and  $8,606,1  >0  in  1901-02  was  applied  directly  as 
interest  on  Nor.  Pac.-Ureat  Northern  joint  bonds  as  a  matter  of  convenience. 

Directors.— Geo.  B.  Harris  (President),  Chicago,  III.;  Charles  B  Perkins  of 
Burlington,  la.;  J.J.  Hill.  St.  Paul,  Minn.;  W.  P.  Clough,  Robert  Bacon.  E.  H. 
Harriman,  Jacob  H.  Scnifl,  George  J.  Gould,  H.  McK.  Twombly,  Norman    B. 
Ream  and  Edward  T.  Nichols  of  New  York:  George  B.  Harris  ofiChicaeo.  111. 
— (V.  77,  p.  1288,  1298, 1746,  2389;  V.  78,  p.  988,1391.) 

Chicago  Burlington  &  Qnlncy  Railway.— Leases  the  Chic. 
Burl.  A  Q.  Railroad  system  for  99  years  from  October,  1901,  at  7 
per  cent  on  its  stock.  Incorporated  in  Iowa  on  Oot.  16, 1901.— V.  73, 
p.  842, 1 207.  See  C.  B.  A  Q.  Railroad  above  and  Northern  Securities 
Item.  V.  73,  p.  1357.  Stock  authorized,  $100,000,000;  In  July,  1903, 
not  yet  Issued.  Th^  joint  income  account  of  the  Railway  and  Railroad 
for  year  ending  June  3o,  1903,  shows  surplus  over  7  p.  c.  dividends 
on  Railroad  stock  of  *4,49 1.537,  or  over  4  p.  o.  on  the  Railway  stock. 

Directors.— George  «.  Harris,  President;  Charles  E.  Perkins,  John  S.  Kennedy, 
James  J.  Hill,  \V.  P.  ClouMh,  Georg«  W.  PerKins.  E.  H.  Harriman,  M.  L.  Schiff, 
W.  H.  Mclntyre,  James  Stillmau  and  Darius  Miller.— (V.  7a,  p.  842,  8w9, 1312.) 

Chicago  Cincinnati  &  Louisville  BR.— (See  Map. )Owns Cin- 
cinnati to  Hammond,  Ind.  (near  Chicago),  264  miles.  A  consolidation 
on  June  4,  1903,  of  the  Cincinnati  Richmond  &  Muncie  RR.  and  Cin- 
cinnati &  Indiana  Western  RR.  V.  76,  p.  1247.  The  Cincinnati  & 
Louisville  KB.  was  incorporated  on  Nov.  17,  1902,  with  $500,000 
stock,  to  build  a  road  from  Cincinnati  to  Louisville.  V.  75,  p.  1147. 
Stock  autb.,  $1,356,000;  outstanding,  S4.206.000;  par  of  shares,  $100. 

The  Cin.  Richmond  &  Munoie  1st  5s,  Chicago  &  Cincinnati,  and  Ciu. 
A  Ind.  West,  issues  are  all  subject  to  call  at  110  after  10  years  from 
their  issue,  the  Cin.  Ri  h.  &  Muncie  after  Oct.,  1910.  See  official  state- 
ment, V.  71,  p.  1066;  V.  74,  p.  1195.  In  Aug.,  1903.  made  a  mortgage 
to  the  American  Loan  A Tiust  Co.  of  Bostou  and  Union  Trust  Co.  of 
Indianapolis,  as  trustees,  of  which  sufficient  are  reserved  to  retire, 
all  prior  issues,  including  equipment  mortgages;  balance  for  exten- 
sions, improvements, etc  V.  77,  p.  349,  1532.  Pres.,  W.  A.Bradford 
Jr.;  Sec.  and  Treas.,  Geo.  A.  W.  Dodge,  40  Water  8t.,  Boston.— (V. 77, 
p.  249,  349,  1532.) 

Chicago  dc  Eastern  Illinois  RR.— Operates  road  (double  track 
to  Danville  Jot.,  106  miles)  from  Chicago,  111.,  to  Terre  Haute,  Ind., 
and  bituminous  coal  fields;  also  to  Thebes  and  Joppa,  111. 

An  extension  from  the  main  line  at  Findley  to  Pana,  111.,  on  the  CI. 
Cin.  Chio.  &  S.  L.,  22  miles,  is  being  built,  affording  with  trackage  over 


the  Big  Four  a  through  line  for  the  'Frisco  to  Chicago.  V.  75,  p.  1087. 
Extension  from  Woodland  kto  Villa  Grove,  60  miles,  is  to  be  com- 
pleted by  July  1, 1904. 


Coal  Bluff,  Ind.,  to  Casey,  Ind.     7 

Branohes  to  Coal  Mines 15 

Ross ville  &  Eastern  branch....    14 

Double  track nc> 

Sidetracks 334 

Trackage,  etc. 
Chicago  to  Dolton,  Ch.AW.Ind.  17 
Otter  Creek  Juno,  to  Terre  H..     6 


Lines  owned  in  fee.  Miles. 

Dolton  to  Danville,  111 107 

Danville,  111.,  to  Brazil,  Ind....  61 
Momence  Jo.,Ill.,to  Brazil,Ind.l30 
Danville  Jo.,  111.,  to  Thebes,T11.277 

Joppa  Jet.  to  Joppa,  111 16 

Cissna  Jc.  to  Cissna  Park,  111..  11 
Rossville  Jo.  to  Sldell  Jo.,  HI..  34 
Peroy  Jot.  to  La  Crosse,  Ind. . .  46 
Milford  Jo.,Hl.,to  Freeland.Ind  11       Total  operated  July,  1903.... 752 

History,  Leases,  Ac— In  August,  1902,  the  St.  L.  &  San  Fran, 
acquired  the  greater  part  of  the  stock,  as  said  below.  The  road  will 
form  part  of  a  through  line  to  New  Orleans,  expected  to  be  opened  by 
the  summer  of  1904. 

The  Chicago  A  East  111.  owns  $1,000,000  stock  of  Chio.  A  Western 
Indiana -having  all  the  local  traffic  of  the  latter  road  from  Dolton 
Into  Chioago.  Special  lease  of  Chicago  freight  terminals,  V.  78,  p  819. 
In  1902  the  traffic  contract  made  in  1890  with  the  Evansville  A 
Terre  Haute  for  the  operation  of  a  through  line  between  Chicago  and 
Evansville  was  still  in  force.    (V.  55,  p.  995.) 

In  1902  the  Southern  111.  A  Missouri  Bridge  Ci.  (which  see)  let  con- 
tracts for  a  bridge  across  the  Mississippi  River,  forming  with  St.  Louis 
Southwestern  a  direct  line  to  Texas  points.   V.  71,  p.  1219;  V.  74,  p.  936. 

Stock.— In  addition  to  the  amounts  outstanding  in  table,  $5,250,600 
common  and  $1,135,000  pref.  were  In  treasury  In  July,  1902. 

In  Aug.,  1902,  the  St.  Louis  A  San  Francisco  RR.  gave  in  exchange 
for  the  common  and  preferred  stock  its  stock  trust  certificates  at  the 
rate  of  $100  thereof  for  each  $100  share.  V.  75.  p.  289.  In  Jan.,  1904, 
$7,149,200  of  the  $7,217,800  common  and  $4,171,700  of  the  $6,830,- 
700  preferred  had  been  exchanged  on  this  basis.  The  St.  Louis  & 
San  Fran,  has  the  optiOK  to  retire  the  trust  certificates  at  any  time  at 
$250  per  $100  oommon  stock  trust  certificate  and  $150  per  $100 
pref.  stock  trust  certificate,  payable  in  gold,  and  obligates  itself  to 
pay  off  the  entire  issue  in  40  years  from  date  at  the  same  rates  mean- 
while obligating  itself  to  pay  10  p.  o.  dividends  on  the  common  and  6 
per  centum  on  the  preferred  trust  certificates,  respectively,  these 
amounts  being  equivalent  to  4  per  cent  on  the  principal  sum  to  be 
eventually  reoeived  in  payment  therefor.  Upon  failure  to  pay  any 
dividend  within  30  days  after  demand  therefor,  any  holder  may  sur- 
render the  certificates  to  the  trustee  and  receive  the  shares  represented 
thereby.    See  also  V.  75,  p.  289,  393, 1031. 

Dividends—        )'91.  '92- »7.  '98.  '99.  '00.  '01.  '02.'  03.       1904. 

On  pref.,  p.  0 >  4*s  6  yrly    6       6       6      6     6         6   Inc.  Apr.,  3 

Common,  p.  c >  0      0  2^   31*   413  5^6         6       Jan.,  3 

Bonds.— The  general  consol.  and  1st  mortgage  of  1887  (trustee.  Cen- 
tral Trust  Co.)  provides  for  the  retirement  of  $6,042,000  prior  bonds  and 
for  issue  of  bonds  on  new  road  at  $18,000  per  mile  for  single  track 
also  for  bonds  for  equipment  at  $7,000  per  mile  and  for  double  track  at 
$8,000  per  mile.  In  1897  the  total  issue  of  gen.  oonsol.  bonas  was 
limited  to  $30,000,000  and  bonds  were  reserved  for  Chicago  *> 
Indiana  Coal  firsts.  See  V.  64,  p.  1088;  V.  78,  p.  1446.  8erles  B 
equipment  bonds  mature  $57,000  each  June  and  Deo.  and  $56,000 
each  March  and  Sept. 

General  Finances.— This  oompany  owns  most  of  the  capital  stock 
of  the  Brazil  Block  Coal  Co.,  and  carries  all  its  ooal.  It  carries  also 
the  ooal  of  the  Danville,  Clinton  and  Williamson  county  fields. 

EARNINGS.— For  8  mos.  ending  Feb.  29: 

8w»o«.  dross.  Aet  Oth.  income.    Charges',       Bal.,sur' 

1903-4. ...$5,978,579  $2,110,776  $153,878  $1,028,263  $1,236,391 
1902-3....    5,028,136       2,277,614       185,742       1,114,108       1,349,248 

Later  earnings  are  included  in  those  of  the  St.  Louis  A  San  Francisco. 

annual  Report.— The  annual  report  for  1902-03  was  in  V.  77,  p. 
1530.    Rate  per  ton  per  mile  was  0455  ots.  In  1902-03. 

Tear  end.  June  30.         1903  1902.  1901.  1900. 

Miles  operat.  June  30        751  738  727  711 

Gross  earnings $7,723,848    $6,277,494    $5,659,446    $5,148,897 

_SL699,732       3,471,294       3,063,627 

$2,577,762 

$2,826,909 

1,245,889 

132,138 

(6)  409,842 


Oper.  exp.  A  taxes...  4,552,089 


Netearnlng8 $3,171,759 

Net(inol.oth.lncome).$3,544,558 

Interest  paid 1,612,999 

Rentals 157,523 

Div.  on  pref.  stook.  .(6)  409,842 
Div.  on  com.  stock. . .  (6)  433,068 
Constr'n,depreo'n,eto.    589,971 


$2,188,152 

$2,407,215 

1,201,671 

137,578 

(6)379,842 

(6)  43i;868(5^)370,879  (4i«)278,901 

607,172  317,245  129,205 


$2,085,270 

$2,300,159 

1,126,139 

183,648 

(6)  349,842 


Balance $341,155  None.  None.  er.  $232,424 

Officers.— President,  B.  F.  Yoakum,  New  York;   Vice-Pres.,  W.  H. 

Lyford,  Chicago;  Secretary,  J.  S.  Ford.    N.  Y.  offioe,  71  Broadway. 

— (V.  77,  p.2338;  V.  78,  p.  342,  819,  1446, 1496.) 
Chicago  Sc  Erie  RR.— (See  Map  ErieBR.)—OwnB  from  Marion,  O., 

to  Hammond,  Ind.,  249  miles,  and  leases  trackage  over  Chioago  A 

West.  Indiana  to  Chioago,  20  miles.     Erie.  RR  Co.  owns  entire  $100,- 

000  stook. 

Bonds.— The  first  mortgage  (trustees  Central  Trust  Co.  and  Edward 
Daniels)  covers  249  miles  of  road,  the  oontraot  with  the  Chioago  A 
Western  Indiana,  $1,000,000  of  that  company's  stook  and  $240,000 
stook  of  Chioago  Belt  Ry.    See  abstracts  V.  51,  p.  911,  V.  61,  p.  750. 
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Chicago  &  Or.  Trunk— See  Gr.  Tronk  West.  Ry. 
OMeai/0  Great  Western — 

Deb.  stock,  oum.,  g.,  $30,000,000,  dlv.  In  cash,  g. 

Debenture  scrip  (not  Interest-bearing) 

Preferred  stock  A,  $15,000,000,  5  per  cent,  gold. 

Pref.  stock  B,  4  per  cent  $10,000,000 

Common  stook,  $50,000,000 

Sterling  5-year  notes  5s  (no  M.)  $40,000  due  Nov. 

Sterling  5-year  notes  (no  mortgage)  red.  at  101.. 

Goldnotes 

Ohic.  Hammond  <&  West'n— See  Chic.  Junction  Rt. 
Chicago  d  Indiana  Goal — See  Chic.  A  Eastern  II 
Ohic.  Ind.  <t  East— 1st  M.,  g.,  red.  115  (text). IV. o* 

Improvement  mort.,  $100,000,  g.,  red.  at  103... 
Chicago  Indianap,  <£  Louisville— Com.  Stock... 

Preferred,  4  per  cent,  non-cum.,  $5,000,000 

L.N.A.&C,  1st  Main  Line— N.  A.  to  Mich.  Clty..o* 
1st  M.,  Chlo.  &  Ind.  Dlv.,  Chlo.  to  Ind.,  golcL.o* 

C.  I.  &  L.  refunding  mort.,  $10,300,000,  gold..Ce 
Do  gold  6s,  issued  for  old  consols 

Con.StoneCo.lstM.,$250,000,g.,gu.,p.<fel.red.text 

Indiana  Stone  RR.  1st  M.,  guar 

Chic.  Ind.  <*  St  Louis  Short  Live  -  See  Cleveland 
Chicago  Junction — Common  stook 

Chlo.  Ham.  &  West.,  1st  M.,  $2,500,000,  g...o**r 
Chi.  suite.  &  St.  Paul— Common  stock  (Hee  text) 

Preferred  stook7  per  cent  yearly,  not  cumulative. 

Consol.  mort.,  conv.  Into  pref.  Btook F.c* 

I.  &  D.  Ext.  1st  M.,  convert.  Into  pref F.c* 

8.  W.  Dlv.  1st  mortgage  Western  Union  RR..0* 


Miles!  Date 

of         of 
Road.  Bonds 


i.inois 
43 


289 
162 
509 
509 


Cm. 

27:48 


1,435 
335 
212 


1899 
1903 


1902 
1903 


$100 

"Too 

100 

100 

Various 

Various 


1880 
1881 
1897 
1897 
1900 

Chic. 

1897 


1875 
1878 
1879 


81ze,  or 
Par 

Value. 


1,000 

500 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

&  ST.  L. 

100 

500,  Ac 

100 

100 

1,000 

1,000 

1,000 


Amount 


$27,577,000 

3,089 

11,372,400 

9,468,090 

29,921,045 

88,485 

3,134.787 

48,485 


50').000 
(?) 

10,500,000 
5,000,000 
3,000,000 
2,300,000 
4,442,000 
4,700,000 
118,000 
In  treasury. 

2,200,000 
2,390,000 
58,183,900 
47,864,400 
1,751,000 
1,048,000 
4,000,000 


INTEREST  OR  DIVTDEND8. 

Bonds— Princi- 
pal, When  Due 

Rate  per 
Cent. 

When 

wnere  ±*ayaDle,  and  by 
Whom. 

Stocks — Last 

Payable 

Dividend. 

4  g. 
[No  lnrst 

J.   <fc  J. 

London.R.Benson  A  Co. 

Jan.15,'04,  2% 

5  In  1903 

Semi-an 

London,  R.Benson  &  Co. 

Feb.29,'64,2% 

5  None ) 

I  paid.  \ 

5  g. 

Semi-an 

do              do 

Seml-an 

London  or  New  York. 

J'ne&Nov.,,04 

5 

Seml-an 

do              do 

Various,  1908 

5 

do              do 

1907 

5  g- 

M.  &  N. 

N.  Y.,  N.  Y.  See  &  Tr. 

May  1,  1942 

6  g 

J.   A  D. 

Met-Tr.&Sav.Bk.,  Ohio. 

Jan.    1,  1909 

See  text. 

N.  Y. ,  J.|P.  Morgan  &  Co. 

Dec.29,'03,  IJ4 

4  In  1903 

J.   &  D. 

do              do 

Deo.29,'03,  2% 

6 

J.    &   J. 

do              do 

July  1,  1910 

6  g. 

F.   <fe  A. 

do              do 

Aug.  1,  1911 

5g. 

J.    &   J. 

do              do 

July  1,  1947 

6g. 

J.    &   J. 

do              do 

July  1,  1947 

6g. 

M.  &  N. 

Am.  Tr.  &  8av.Bk.,Chio 

May   1,  1920 

5g. 

M.  &    S. 

New  York. 

Sept.  1,  1948 

All  owne 

dbyCh. 

J.  Ry.  &  Un.  Stk.  Yds. 

V.  68,  p.  326. 

6  g 

J.  &  J. 

N.  Y.,  Cent'l  Trust  Co. 

Jan.    1,  1927 

7  In  1903 

A.  A  O. 

N.Y.Offioe,30  Broad  St. 

Apr.22,,01,3ifl 

7 

A.  &  O. 

do             do 

Apr.22,'04,3i« 

7 

J.   &   J. 

do              do 

July   1,  1905 

7 

J.   <&   J. 

do              do 

July  1,  1908 

6 

J.   &  J. 

do              do 

July   1,   1909 

Chicago  \A.  GrBud  Trunk  Ry.— See  Grand  Trunk  Western  Ry. 

Chicago  Great  Western  Ry.— (See  Map.)—  Road.— Operates  the 
"Maple  Leaf"  route,  radiating  from  Oelweln,  la.,  northerly  to  St.  Paul. 
easterly  to  Chloago  and  southerly  to  Kansas  City  and  Omaha,  embracing: 


Lines  Owned—  Miles. 

Ohic.  St.  P.  &  Kan.  City  Ry  — 

Chloago  to  St.  Paul,  Minn., 
and  St.  Joseph,  Mo 691 

Branohes  to  Hayfield,  etc 132 

Bee  Creek  to  Beverly 23 

Operated  under  agreement — 

Mason  City  &  Fort  Dodge 1T263 

Wisconsin  Minn.  &  Pacific...  1J271 

History.— The  Chicago  St.  Paui 


Trackage,  etc.  Miles. 

St.  Paul  to  Minneapolis 11 

Chicago  terminals  (V.71,  p.  442)  10 

Dubuque  to  Aiken 14 

Des  Moines  terminals 3 

Leavenworth  to  Kansas  City..  46 

IT  which  see.  

Total  operated  Jan.,  1904. 1,464 

&  Kansas  City  was  organized  in 


May,  1886,  and  in  December,  1887,  merged  with  Minnesota  &  North 
western.  In  August,  1892,  reorganized  per  plan,  Vol.  55,  p.  856. 

On  8ept.  7, 1893,  the  Great  Western  acquired  by  deed  the  title  of  the 
Chloago  St.  Paul  <fe  Kansas  City  Ry.  (815-67  miles).  In  June,  1902, 
the  old  mortgages  were  satisfied  of  record.  V.  74,  p.  726.  As  to  7-year 
contracts  made  in  1902  with  packing  companies,  see  V.  75,  p.  341. 

SECDRrTiES.— The  holders  of  debenture  and  preferred  A  stock  ap- 
point the  finance  committee,  which  exeroises  general  supervision  of 
finances.  Additional  securities  of  said  issues  can  be  put  out,  but  only 
with  consent  of  a  majority  of  both  said  classes  of  stock  present  at  a  meet- 
ing. Seouritles  of  other  issues  having  a  Hen  prior  to  preferred  A  can  be 
created,  but  only  with  consent  of  two-thirds  of  both  olasses.  The  sev- 
eral olasses  in  case  of  liquidation  will  have  principal  paid  in  gold,  ac- 
cording to  their  priority  right  to  dividends.  At  extraordinary  general 
meetings  of  holders  of  debenture  stock  and  preferred  A  stock  collect- 
lvely,  holders  of  one-tenth  of  said  stocks  outstanding,  present  or  rep- 
resented, constitute  a  quorum  and  by  a  majority  vote  have  power  to 
sanotion  any  modification  of  the  rights  of  said  stocks.  For  rights  of 
each  class  of  stock  see  editorial  in  Supp.  for  October,  1897;  see  also  V. 
71,  p.  441. 

In  1898  the  authorized  Issue  of  4  p.  0.  debenture  stock  was  In- 
creased from  $15,000,000  to  $30,000,000  for  future  refunding  and  im- 
provements.   See  Finances  below.    V.  66,  p.  133,  663, 1088. 

In  Nov.,  1902,  $6,500,000  common  stock  was  Issued  to  purchase  the 
outstanding  stock  of  the  Mason  City  &  Ft.  Dodge  RR.,  Manly  Jot.  to 
Ft.  Dodge,  la.,  and  branches,  130  miles ;  Mason  City  &  Ft.  Dodge  Ry., 
Hayfield,  Minn.,  to  Manly  Jet.,  la.;  Oelweln,  la.,  to  Hampton,  la.,  121 
miles,  anrl  balance  of  stock  of  Wis.  Minn.  &  Pacific  RR.,  272  miles.  V. 
75,  p.  1201.  Stockholders  voted  Feb.  18, 1903,  to  Increase  common 
stook  from  $30,000,000  to  $50,000,000.— (V.  75,  p.  1201,  1253) 

JjrviDENDS.— On  pref.  "A"paid  Jan., 1899,  2p.c;  In  July,  1899  2p.  c; 
in  1900  to  Fob.,  1904,  both  inolusive,  5  p.  0.  yearly  (F&A). 

FiNANCE8.-On  March  17,  1902,  $3,437,000  additional  debenture 
stook  was  authorized;  also  the  sale  of  two  branches  from  Hayfield, 
Minn.,  to  Manly  Jet.,  la.,  49  miles,  and  from  Waverly,  la.,  to  Hamp 
ton,  42  miles,  to  the  Mason  City  &  Fort  Dodge  RR.  for  $1,386,000  of 
first  mort.  4  p.  0.  gold  bonds  of  latter;  V.  74,  p.  726;  V.  75,  p.  559,  665. 
In  1903,  $2,000,000  five-year  5  p.  o.  notes  were  issued.    V.  76,  p.  809. 

Early  in  1901  Vermilye  &  Co.  became  the  flsoal  agents  of  the  00m- 
pany,  their  Mr.  Read  entering  the  directory.    See  V.  72,  p.  580. 

In  Apr.,  1901,  a  syndicate  acquired  all  the  stook  and  bonds  of  the 
Mason  City  &  Fort  Dodge  RR.,  Mason  City  to  Fort  Dodge,  la.,  92  miles, 
the  purchase  Including  coal  fields  near  Ft.  Dodge,  and  arranged  to 
extend  the  road  from  Manly  Junotion  to  Mason  City,  12  miles, 
and  Hampton  to  Clarion,  30  m.  (both  completed),  to  oonnectwith 
the  C.  Gt.  w . ,  and  also  southwest  from  Fort  Dodge  to  Council  Bluffs, 
133  miles,  the  latter  being  opened  ;Dec,  1903.  whence  trackage  over 
U.  P.  to  Omaha,  and  westerly  to  Sioux  City,  a  total  of  about  250  miles. 
In  1902-3  two  branches  were  transferred,  the  Mason  City  &  Ft.  Dodge 
Railway  (see  above)  extending  the  lines  of  the  Mason  City  &  Ft.  D. 
easterly  to  the  C.  G.  W.  main  lino.    V.  77,  p.  641;  V.  78,  p.  988. 

Wisconsin  Minnesota  &  Paaitto  RR.,  Red  Winir,  Minn.,  to  Mankato, 
94  miles,  in  1901  purchased  Duluth  Red  Wing  &  So.  and  the  Winona  & 
Western,  makiug  246-  miles  then  owned,  and  built  a  27-mlle  connect- 
ing link.  Both  of  the  roads  are  operated  for  100  years  under  agree- 
ments dated  Apr.  1.  1901,  the  Chic.  Gt.  West,  reoeivlng  their  entire 
net  earnings  above  interest  on  bonds  and  owning  their  entire  stocks. 
V.  73.  p.  566.  722.      V.  74,  p.  93;  V,  75,  p.  1201. 

In  Mar.,  1901,  plans  for  permanent  coal  supply  and  70-mile  exten- 
sion were  proposed.    V.  78,  p.  1219. 

Earnings.— h  mos.,  )  1903-1. ...Gross,  $5,6!S7.772;  net,  $1,465,973 
July  1  to  Feb.  29.       \  1902  3  .    Gross,    5,165,025;   net,    1,447,087 

Semi  annual  report  in  V.  78,  p.  1219,  showed:  For  6  months  ending 
Deo.  31,  1903.net,  $1,281,031,  against  $1.172  686  in  1902;  charges, 
$961,089;  dlv.  on  pref.  A  (2»«  p.  a),  $284,810;  bal.,  sur.,  $32,702. 

Report.— Report  for  1902-03  In  V.  77.  p.  624,  639;  editorial,  p.  600 

1903.  1902. 

Tear  ending  June  30.  $  $ 

Gross  earnings, 7,823,191    7,549,689 

Net  income 2,184,662    2,000,230 

Rentals  (incl.  equipment).    408,144       390.815 

Interest  paid 174,585       147,999 

Intln  cash  on  4%  deb.  stk.l, 025,893  925,207 
Dlv.  on  pref.stook  "A".(5%)568,620  (5)568,620 
Miscellaneous 6,568 


1901. 
$ 
7,013,861 
1,978.346 
440,604 
188,973 
780,610 
(5)568,620  (5)5681620 
8,645  9.574 


1900. 

$ 

6,721,037 

2,026,814 

463,930 

272,255 

568,650 


Officers. —President,  A.  B.  Stiokney;  Vice  Pres.,  A.  Oppenhelm; 
Secretary,  R.  C.  Wight;  Treasurer.  R.  O.  Barnard;  all  of  St.  Paul. 

Directors— A.  B.  Stlckney,  A.  Oppenhelm,  S.  C.  Stlckney,  F.  Weyerhaeuser,  J. 
W.  I.usk,  H.  E.  Fletcher,  T.  H.  Wheeler,  William  A.  Read.  R.  C.  Wight.  New 
York  office  31  Nassau  St.— (V.  77.  p.  624,  t»3tf;  V.  78,  p.  286,  76$,  983,  1219.) 

Chicago  Indiana  &  Eastern  Ry.— Owns  Converse,  Ind.,  to 
Munoie,  43  miles.  Capital  stock  authorized,  $1,000,000.  Of  the 
Is*  58  of  1902  ($1,000,000  authorized)  $500,000  are  reserved  for 
future  requirements.  A  sinking  fund,  beginning  1907,  will  retire'5s 
of  1902  yearly.  In  Dec,  1903,  filed  a  mortgage  for  $100,000  to  the 
Metropolitan  Trust  &  Savings  Bank  Co.  of  Chloago,  to  provide  for  Im- 
provements. See  V.  78,  p.  286.  Da  year  ending  June  30, 1903,  gross 
earnings,  $125,029  ;  net  earnings,  $39,230;  total  deductions,  $32,- 
024;  bal ,  sur.,  $7,206.  Pres.,  H.  E.  Drew,  Matthews,  Ind.;  Vioe- 
Pres.,  Clarence  A.  Knight,  Chloago,  111.;  Sec.  J.  H.  Miller.  Office,  Mat- 
thews, Ind.-  ( V.75,  p.  848;  V.  77,  p.  2279;  V.78,  p.  286). 

Chicago  Indianapolis  &  'Louisville  Ry.- (See  Map .)— oper- 
ates the  "Monon  Route"  from  Chicago,  HI.,  viaMonon,  Ind.,  to  Indian- 
apolis, Ind.,  and  Louisville,  Ky.,  with  branohes.  The  system  Includes : 

Lines  ownea —  Miles.  I      Oper.  under  contract —         Miles. 

Indlana8tate  Line  to  Indianap.  162  I  Chloago  to  Ind.  State  Line 20 

New  Albany  to  Mlohlgan  City  .289  j  New  Albany  to  Louisville 6 


Balanoe sur. 7,620  sur.  21,021     def.9,106  sur.  143,786 


Bedford  to  Switz  City 40 

Orleans  to  Fr .  Liok  Springs 18 


Connection  in  Indianapolis....  2 
Clear  Creek  to  Harrodsb'g,  Ind.  9 
8  wltz  City  to  west  of  Linton. . .   10 

Total  of  all 556 

A  lease  for  9y9  years  with  Chloago  &  Western  Lidiana  (of  whose  stook 
this  00.  owns  $1,000,000)  gives  entranoe  to  Chloago  on  a  mileage  basis. 
Owns  one-third  int.  In  Kentucky  &  Indiana  Bridge  at  Louisville,  Ky. 

History.— Sucoessor  July  1, 1897,  of  the  Louisville  New  Albany  <* 
Chicago  Ry.,  foreclosed  per  plan  in  V.  63,  p.  922.  Suit  settled.  V.75, 
p.  1031. 

In  Aug.,  1902,  the  Louisville  &  Nashville  and  Southern  Ry.  ac- 
quired 93  p.  c  of  $10,500,000  common  and  77  p.  0.  of  $5,000,000  pre- 
ferred stook,  on  the  basis  of  $78  and  $90  per  $100  share,  respectively, 
In  their  joint  50-year  4  per  cent  collateral  trust  gold  bonds  at  par,  se- 
cured by  the  stook  aoqulred,  six-tenths  of  the  purohase  price  being 
payable  optionally  In  oash.  See  description  of  bonds  under  Louisville 
&  Nashville.    V.74,  p.  1088,  1138;  V.  75,  p.  28. 

Dividends.— On  pref..  1899, 1  p.  c;  Oot.,  1900,  to  Dec,  1903.  both 
Inclusive,  4  p.  0.  per  annum.  First  dividend  on  common,  1  p.c,  May 
1902;  Jan.,  1903, 1>4  p.  c;  June,  m  p.  c;  Dec,  Ik  p.  c 

Bonds.— Refunding  mortgage  oovers  roadfequlpment,  etc  (Including 
$1,000,000  stook  of  Ch.  «&  W.  Ind  and  $240,000  stook  of  the  Belt 
Ry.  of  Chloago) ;  total  authorized  issue  is  $15,000,000,  of  whloh 
reserved  to  take  up  existing  divisional  bonds  at  maturity,  $5,300,000; 
to  be  Issued  only  for  betterments  and  equipment,  not  to  exoeed  $300,- 
000  in  any  one  year,  $2,091,000,  of  the  latter  of  whloh  $1,533,000  had 
been  issued  to  Aug.  31,  1903.  Of  the  Consolidated  Stone  bonds 
($250,000  authorized  Issue)  $25,000  are  subjeot  to  call  yearly,  Jan., 
1903  to  1906,  Inolusive,  and  the  balance  Jan.   1, 1907.    V.  73,  p.  41. 

Finances.— See  statement  to  N.  Y.  Stook  Exohange  In  July,  1897, 
V.  65,  p.  194,  and  "History"  above. 

Earnings.— 8    mos.,  1 1903-4 Gross,  $3,545,232;    net,  $1,300,997 

July  1  to  Feb.  29.    $  1902-3.... Gross,    3,273,958;    net,    1,261,062 

Annual  Report.— In  V.  77,  p.  764,  showed : 
Tear  end.  June  30—  1903-03.  1901-02. 

Gross  earnings $5,066,131    $4,581,158 

1,728,024 
129,448 


Net  earnings 1,949,773 

Dividends  reoelved. ..      155,751 


1900-01. 
$4,150,470 
1,496,923 
135,776 


Total  net  income. $2,105,524 

Interest  on  bonds $772,100 

Rentals,  eto 224,193 


$1,857,472 

$772,100 

199,197 


$1,632,704 

$771,294 

208,636 


1899-00. 
$4,177,888 
1,549,683 
109,787 

$1,659,470 

$761,950 

210,833 

Total $996,293         $971,297     $979,930       $972,789 

Surplus $1,109,231         $886,175      $652,774       $686,681 

Dlv.  of  1  p.  0.  ($50,000)  on  pref.  was  paid  Mar.  30,  1899,  and  semi- 
annual div.  of  2  p.  0.  ($100,000)  Oot.,  1900,  to  Oct.,  1903,  ItuU  •  on  com- 
mon, 1  p.c  ($105,000),  paid  May,  1902  and  2^  p.  0.  In  1903 

Officers.— President  and  General  Manager,  W.  H.  MoDoel,  Chicago; 
Treasurer,  W.  H.  Lewis,  198  Custom  House  Place,  Chloago;  Secretary 
J.  A.  Hilton,  80  Broadway,  New  York. 

Directors— H.  A.  'Hickman.  J.  H.  Emanuel,  A.  H.  Glllard,  A. T.  French, 
Chas.  Steele,  R.«M.  Oallawav,  Temple  Bowdotn,  New  York;  W.  H.  MoDoel,  G.  B. 
Shaw,  ChlcaKO;  J.  Murdock.  Lafayette,  Ind.;  Volney  T.  Mallott,  Indianapolis. 
-( V.  76,  p.  1146;  V.  76,  p.  157;  V.  77,  p.  694,  764;  V.  78,  p.  228.) 

Chic.  Indian.  &  St.  Louis  Short  Line  Ry.-(V.77,  p.  768,2279.) 
Chicago  Junction  Railway.— Owns  and  operates  a  belt  line 
around  Ciiioago  from  Whiting,  Ind.,  to  Franklin  Park,  111.,  from  Ohap- 
pell.Ill.,  to  U.  S.Yard8,  and  In  the  Union  Stock  Yards  district  connects 
with  industries  and  all  diverging  roads.  Total  mileage  operated,  74-93 
m.,  of  which  Chic.  Juno.  Ry.  owns  27-48,  the  balanoe  being  operated 
under  lease,  trackage  rights  and  other  agreements.  As  to  proposed 
extension,  in  abeyanoe  in  April,  1904,  see  V.  78,  p  583. 

Organization.— Formed  in  March,  1898,  as  a  consolidation  of  the 
Chloago  Hammond  &  Western  and  Chicago  &  Indiana  State  Line  in 
the  Interest  of  the  Chloago  Junotion  Rys.dc  Union  Stooks  Yards  Co. 

Bonds.— First  mortgage  of  C.  H.  &  W.  Is  for  $2,500,000  (trustee,  K. 
Francis  Hyde,  N.  Y).    V.  64,  p.  287. 
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RAILROADS. 

Miles 

Date 

Size,  or 

INTEREST  OR  DIVIDENDS. 

Bonds— Princl  ■ 
pal, When  Due 

For  explanation  of  column  headings,  Ac,  see  notes 

of 

of 

Par 

Outstanding 

Rate 

When 

Where  Payable,  and  by 

Stocks— Laet 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Per  cent. 

Payable 

Whom. 

Dividend. 

Chicago  Milwaukee  &  St.  Paul — (Ooncl'd) — 

419 

1880 

$1,000 

$7,432,000 

6 

J. 

A  J. 

N.  Y.,Offlce,30  Broad  St. 

Jan.   1,  1910 

Mineral  Point  Division  let  mortgage F  .0* 

133 

L880 

1,000 

2,840,000 

5 

J. 

A  J. 

do              do 

July  1,  1910 

Hast.ADak.Div.,ext.,letM.  ($990  000  5e).F.o* 

395 

1880 

1,000 

6,670,000 

5  A7 

J 

A   J. 

do              do 

Jan.   1,  1910 

Lacrosse  A  Dav.  Dlv.  1st  mortgage F .  o* 

185 

1879 

1,000 

2,500,000 

5 

J. 

A   J. 

do              do 

July  1,  1919 

WlBO.Val.RR.Co.  IstM.,  Tomah  to  Merrill,  Wie.o 

107 

1879 

500 

1,106,500 

7 

J. 

A   J. 

Boston,  Lee  Hlgginson. 
N.Y.  Omoe,30Broad8t. 

Jan.    1,  1909 

Wis.  Val.  Dlv.  1st  M.  8.  f.,  not  dr'n NB.o' 

161 

1880 

1,000 

2,179,000 

6 

J. 

A   J. 

July   1,   1920 

Dub.  Dlv.  1st  M.,  s.  f..  not  dr'n NB.o* 

351 

1880 

1,000 

6,007,000 

6 

J. 

A   J. 

do              do 

July   1,   1920 

■   Chlo.  A  Pao.  Dlv.  1st  M.  (Ch.  to  Kittredge).F.c* 

120 

1880 

1,000 

3,000,000 

6 

J. 

A  J. 

do              do 

Jan.    1,   1910 

do  West'n  Dlv.  let  inort.,  (see  text)  gold.F.o* 

1,117 

1881 

1,000 

25,340,000 

5  g. 

J. 

A   J. 

do              do 

Jan.   1,  1921 

Chic  A  Lake  Superior  Dlv.  1st  mort.,  gold.F.o' 
Wis.  A  Minn.  Dlv.  let  mortgage,  gold.  F 

68 

1881 

1,000 

1,360,000 

5  g. 

J. 

A   J. 

do             do 

July  1,  1921 

230 

1881 

1,000 

4,755,000 

5  g. 

3. 

A  J. 

do              do 

July  1,  1921 

Fargo  A  Southern  let  mort., gold,  aeeumed 

119 

1883 

1.000 

1,250,000 

6  g. 

J. 

A   J. 

do              do 

Jan.   1,  1924 

Ch.  Mil.  A  St.  P.  Terminal  mortgage,  gold..  .F.o* 

.... 

1884 

1,000 

4,748,000 

5  g. 

J. 

A    J. 

do             do 

July  1,  1914 

Dakota  A  Great  Southern  1st  mortgage,  gold..F 

159 

1886 

1,000 

2,856,000 

5g. 

J. 

A   J. 

do             do 

Jan.   1,  1916 

Chlo  A  Missouri  River  Dlv.  1st  mortgage F.c" 

77 

1886 

1,000        3,083,000 

5 

J. 

A   J. 

do              do 

July  1,  1926 

Gen.  .  M(for  $150,000,000),  gold  Ser.  A..Us.o*<fer 

5,722 

1889 

1,000    a24.000,000 

4  g. 

11 

do              do 

May   1,  1989 

do             do          "B"3ifiB o* 

5,722 

1889 

1,000    al0,396,000 

3*  g. 

f 

do              do 

May   1,  1989 

Milw.  A  North'n  let  mort.,  Sohwarz.to  Gr.  Bay..c* 

126     1880 

1,000 

2,155,000 

6 

J. 

A  D. 

N.Y.,  Ch.Mil.  A  8t.P.Ry. 

June  1,  1910 

362 

1884 

1,000 

§4,003,000 
48,333,200 

6 

J. 

A  D. 

do              do 

June  1,  1918 

Chic.  Jt  N.  West.—  Com.  stk.,  $77,601,045  auth.Tr 
Preferred  stock  (not  cumulative)  see  text Tr 

4,273 

.... 

100 

7  In  1903 

J. 

A   J. 

N.Y.,Co.'80ffloe,52Wall 

Jan.  2,  '04, 3** 

4,273 

.... 

100 

22,395,000 

8  in  1903 

Q.-J. 

do              do 

Apr.  1,  *04,  2% 

Ch.  A  N.  W.  oon.  e.f.  M.  ($12,900,000),  not  dr.F.o" 

788 

1865 

1,000 
500  Ac 

12,832,000 

7 

Q.— F. 

do              do 

Feb.   1,  1915 

Cedar  Rapids  A  Missouri  Rlv.— let  mort.  3d  Dlv. 

150 

1866 

2,332,000 

7 

M 

A  N. 

do             do 

May   1,  1916 

M.  of  1884,  Ced.  Rapids  to  Dee  Moines  River. . 

122 

1884 

769,000 

7 

J. 

A  D. 

do              do 

June  1,  1909 

Madison  ext.  1st  M.,  g.  (e.f.  $23,000,not  dr*n).F 

129 

1871 

500  Ac. 

b  2,977,500 

7  g. 

A. 

A  O. 

do              do 

Apr.   1,  1911 

Menominee  ext  let  M.,  g.  (e.  f .  $20,000,  not  dn  F 

114 

1871 

500  Ac. 

c  2,546,500 

7  g. 

J. 

A  D. 

do              do 

June  1,  1911 

Northw.  Union  let  M.,  g.,  Mil. to  Fond-du-Lao.F 

62 

1872 

500  Ac. 

d  3,365.000 

7  g. 

M 

A    8. 

do              do 

June  1,  1917 

Winona  A  St.  Peter  ^u  muit.  (now  1st)  assumed.. 

139 

1867 

1,000 

1,592,000 

7 

If 

A  N. 

do              do 

Nov.  1,  1907 

let  mort.  ext.,  gold,  land  grant,  e.  f.,  ass'd.o.F* 

184 

1871 

100  Ac 

k  4,038,500 

7g. 

J. 

A  D. 

do              do 

Dec   1,  1916 

a  Including  July,  1903,  $3,896,000  In  treasury 

and  n 

ot   list 

ed,   see 

text.       *  Ad 

dltlonal 

amount 

s  in  treasury,  see  text. 

H  Coupon  interest  JAJ;  registered  Q-J       $  $1.08 

9,000 

additi 

onal  in 

treasury. 

Earnings.— For  year  ending  Dec.  31, 1903,  gross,  $2,382,810;  net, 
f  686,584;  other  Income,  $103,745;  charges,  $580,270;  dividends 
(6  p.  c),  $132,000;  eurplue,  $78,059.— (V.  68,  p.  326;  V.  78,  p.  583). 

(/lilcago  Kalamazoo  &  Saginaw  Ry.- Owns  55  miles,  Pavilion 
to  Woodbury,  Mich.  Stook,  common,  $2,000,000;  nreferred,  $450,- 
000;  outstanding,  common,  $675,000;  pref..  $271,005;  par  of  shares, 
$100.  The  first  mortgage  le  for  $225,000  to  Union  Truet  Co.  of  Detroit, 
ae  trustee;  bonde  all  in  treaeury;  current  accounts  Jan.  1, 1902,  $98,- 
336.  In  1901,  gross,  $84,248;  net,  $25,715 ;  int.  on  debt,  $9,907 ; 
dividends,  $6,266.  President,  Jamee  H.  Dewing;  Treas.  and  Secy.  H.  C. 
Potter,  Kalamazoo,  Mich.— (V.  61,  p.  1063.) 

Chicago  Lake  Shore  \  Eastern  Ry.— Embraces  159*04  miles 
of  track,  connecting  the  varioue  works  of  the  Illinois  Steel  Company  at 
Chicago,  Joliet  and  Milwaukee  with  diverging  trunk  lines,  and  also 
with  steamship  lines,  stone  quarries,  Industrial  eetabllshments,  etc; 
also  by  trackage  rights  over  1 49*54  miles  of  roads  reaches  the  coal 
fields  of  Illinois  and  Indiana  and  Joliet,  111.,  handling  between  South 
Chicago  and  these  points  a  large  traffic  for  the  Illinois  Steel  Co.  The 
Btock,  $600,000,  and  the  bonded  debt  ($3,230,000)  are  owned  by  the 
Federal  Steel  Co.,  and  thue  controlled  by  United  Statee  Steel  Corp. 

Equipment,  Deo.  31, 1899:  Looomotives,  54;  freight  oars,  3,077; 
oabooses,  11;  steam  wrecker,  1.— (V.  64,  p.  422;  V.  67,  p.  428.  483). 

€hlcago  Milwaukee  &  St.  Paul  Ry.— Operates  from  Chi- 
cago westerly  to  St.  Paul.  Minneapolis  and  Lake  Superior,  Omaha, 
Neb.,  and  Kansas,  City,  Mo.,  with  lines,  traversing  Illinois,  Iowa, 
Missouri,  Michigan,  Wisoonsln,  Minnesota  and  the  Dakotas,  viz.: 


Rood.  Miles. 

2nd  A  3rd  tracks 386 

Trackage  (inolud.  2d  track)...   169 


Road.  Miles. 

Lines   owned  (of  whioh  26 
mile*  owned  j  ointly) 6,682 

History,  Ac— The  Milwaukee  A  St.  Paul  RR.  Co.  was  organized  May 
5. 1863,  and  on  Feb.  11, 1874,  took  its  present  name.  The  system  has 
since  been  greatly  extended  by  the  construction  and  acquisition  of 
other  lines.  The  sale  of  the  Milwaukee  A  Northern  to  the  St.  Paul  was 
ratified  in  September,  1893.  In  Mar.,  1903,  the  Wisconsin  Western 
R.  R.,  La  Farge  to  Wauzeka,  Wis.,  51  miles,  was  acquired,  and  will  be 
operated  separately  for  the  present.  V.  76,  p.  541.  In  Sept ,  1903, 
purchased  20  miles  of  Mailnette  Tomahawk  &  Western  RR.,  running 
to  Merrill,  Wis.;  a  connecting  line,  4  miles,  being  under  construction. 
Branch  from  Davis  Jet..  111.,  to  McNabb.  77  miles,  of  which  40  miles 
Is  trackage,  is  to  be  opened  in  spring  of  1904. 

Capital  stock.— The  preferred  stook  has  a  prior  right  over  the 
oommon  stook  to  a  dividend  of  not  over  7  per  cent  from  net  earnings  In 
each  year,  but  if  not  earned  It  has  no  cumulative  right.  After  payment 
of  7  per  cent  on  preferred  and  7  on  common,  both  classes  share  pro  rata. 
Common  stock  raised  to  $58,183,900,  by  stockholders  subscribing  at 

Jar  to  10  per  cent  increase  ($8,673,200)  in  April,  1901,  and  $2,362,- 
00  additional  sold  in  Jan.,  1902.    See  below.     V.  72,  p.  437. 

The  stockholders  voted  on  Oct.  4,  1902,  to  increase  the 
authorized  common  stook  from  $58,183,900  to  $43,183,900.  See 
V.  75,  p.  793  Preferred  stock  on  Deo.  31,  1873,  was  $12,274,483;  it 
has  been  increased  to  present  figures  almost  entirely  by  exchange 
of  convertible  bonds  for  stock,  only  about  $9,000,000  having  been 
Issued  for  other  purposes  (improvements,  etc.).  In  July,  1903, 
$2,953,000  prior  lien  bonds  were  exchangeable. 
Drvs.  since '90.  V91.  '92.  '93.  '94.  '95.  '96.  '97  to '00. '01/02.  *03.    1904. 

On  oommon.  SO      2      44245  yearly  6      7      7  Apr.^^ 

On  preferred.  >  7      7      7      7      7      7      7  yearly  7      7       7  Apr., 3^ 

In  1902,  on  common,  April,  3  p.  c;  Oot.,  3*a  p.  c  and  *a  p.  c  extra, 
making  7  p.  c  for  the  year.    V.  75,  p.  549. 

Bonds.— Abstract*  of  some  of  the  older  mortgages  were  pub- 
lished In  the  Chronicle,  V.  45,  pp.  85, 114, 144, 212,  and  V.  48,  p.  830. 

The  following  bonds  are  convertible  into  preferred  stock  at  any  time 
within  ten  days  after  a  dividend  shall  have  been  deolared  and  become 
payable  on  the  preferred :  Iowa  A  Dakota  Extension  7s  and  Chioago 
Milwaukee  A  St.  Paul  consols  of  1875.  The  consols  of  1874  also 
are  convertible  into  preferred  within  15  days  after  dividend  day.  The 
convertible  bonds  were  fully  desoribed  In  Supplement  for  Mar.  *93,  p.  2. 

Chicago  4  Pacific  Western  Division,  see  Supplement  of  Jan.  1901. 

Terminal  five  per  cent  bonds  of  1884  cover  terminal  property 
of  several  hundred  aoree  in  Chioago  and  Milwaukee. 

The  general  mortgage  of  1889  (Bee  abstract  In  V.  48,  p.  830)  ie  for 
$150,000,000,  to  the  United  8tatee  Trust  Co.,  of  New  York,  as  trustee, 
and  covers  the  entire  railway  property  and  franchises  of  the  company 
(therein  described)  subject  to  prior  liens  as  below  mentioned.  The 
prior  Hen  bonds  oannot  be  extended,  but  will  be  paid  off  at  maturity. 

On  June  30, 1903,  the  following  amounts  of  general  mortgage  bonds 
had  been  Issued  or  were  reserved  for  the  purpose  Indicated,  viz  :— 

Amount  in  the  hands  of  the  public $30,500,000 

In  treasury  of  the  company  (unsold)  see  below 3,896,000 

Total  reported  by  the  oompany  as  outstanding $34  396  000 

Rosen  ed  for  prior  Hens $87,«5.%500 

Available  or  eventually  to  become  available  for  lm- ) 

provements.  there  being  Included  In  this  amount  the  I  ov  qaq  *nn 

bonds  originally  reserved  for  prior  liens,  whioh  have  |  ^7,948,500 

since  been  oonverted  Into  pref.  and  oommon  stook J 

Total  authorized $150,000,000 


The  $34,396,000  outstanding  Include  $6,000,000  Issued  to  pay  for 
178  miles  of  sundry  small  branches  on  which  the  general  mortgage  is 
a  first  lien,  and  to  retire  the  $2,500,000  first  mortgage  bonds  of 
Chicago  Evanston  A  Lake  Superior  Ry.,  a  Chicago  suburban  road, 
$9,326,000  issued  to  replace  prior  bonds  paid  and  canceled  and  $19,- 
070,000  for  additions  to  property. 

Uenekal  .finances,  <tec— Capitalization  per  mile  of  road  June  30, 
1903:  Stook.  $15,848;  bonds,  $18,519;  interest  charge,  $942. 

In  Oct.,  1902,  made  a  traffic  agreement  with  the  Union  Pacific  RR., 
terminable  on  notice,  for  through  passenger  and  freight  service  from 
Chicago  to  the  Pacific  coast.    V.  75,  p.  848, 1301;  V.  76,  p.  101. 

In  Apr.,  1901,  stockholders  subscribed  to  $8,6/3,200  new  stook  at 
par,  the  proceeds  to  reimburse  the  oompany  for  301  miles  of  new  road 
built  during  the  past  two  years,  and  provide  for  Kansas  City  cut-off 
and  other  necessary  new  construction,  to  cost  $4,300,000,  and  In 
Jan.,  1902,  $2,362,100  additional  oommon  stock  was  sold  to  pay  in  par 
for  298  miles  of  new  road,  equipments  and  improvements.  V.  72,  p. 
437,  935;  V.  74,  p.  378.  In  Oot.,  1902,  the  rate  of  dividend  on  oom- 
mon was  lnoreased  to  7  per  cent. 

The  funded  debt  was  lnoreased  during  the  year  1902-03  by  the  issue 
of  $133,000  of  general  mortgage  bonds  and  was  decreased  $1,175,- 
000  by  underlying  bonds  retired  and  oanoeled ;  of  the  latter,  $1,042,- 
000  were  converted  into  preferred  stock.  Of  the  funded  debt  there 
was  in  the  treasury  June  30,1903,  $5,144,000  (against  $5,011,000 
June  30,  1902),  of  which  $3,896,000  was  general  mortgage  3*26  and 
$159,000  gen.  M.  4s.  During  1900-01  $4,000,000  of  the  general  3^8 
and  $100,000  areneral  4s  were  sold.    V.  71,  p.  1119;  V.  73,  p.  563. 

Average  freight  train-load  In  1902-03  was  244  tons ;  rate  per  ton  per 
mile,  0-865c;  in  1901-2  train-load.  254  tons;  rate  per  ton  per  m.  0840c 

Earnings.— 8  mos  ,    >  1903-4... Gross,  $33,267,288;  net,  $12,164,547 
July  1  to  Feb.  29.     <  1902-3.  .Gross,    32,067,472;  net,    11,680,142 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  le 
held  In  September.  Report  for  1902-03  was  given  in  V.  77,  p  693.  See 
also  editorial,  p.  734.  In  1902-03,  of  21,304,638  tons  of  freight  oar- 
ried,  grain  furnished  21  p.  c;  other  agricultural  produots.  2  p.  c;  coal 
and  coke,  14  p.  c;  lumber,  8  p.  c;  other  forest  produots,  10  p.  c,  and 
miscellaneous,  45  p.  0. 

1902-03.  190102.  1900-01. 

Aver,  miles  operated  June  30..        6,647  6,604  6,512 

Passenger  earnings $9,542,201      $8,918,966      $7,939,216 

Freight  earnings 34,797,045      39,516,812      31,357,992 

Mail,  express,  Ac,  earns 3,323.491         3,177.346        3,071.804 

Total  earnings $47,662,737    $45,613,124    $42,369,012 

Maintenance  of  way $7,347,048      $7,219,136      $6,505,864 

Maint.  oars  and  engines 3,893,834        3,363,596         3,024,725 

Transportation, gen. exp.,  etc.   16,829,796      14,881,635      13,932,064 

Taxes 1,470,187         1,400,161         1,403,643 

Renewal  account 1,105,000        2,475,000        1,185,000 

Additional  equipment 1,111,256 

Miscellaneous _     952.309  857,367  814,951 

Totalexpenses $31,598,174    $30,196,895    $27,977,503 

Netearnings $16,064,563    $15,416,229    $14,391,509 

Other  income 510,031  434.315  174,683 

Total  net  inoome $16,574,594    $15,850,r>44    $14,5667192 

Interest  on  debt,  etc 6,101.335        6,210,086        6,383,035 

Balance  for  dividends $10,473,259      $9,640,458      $8,183,157 

Dlv.  on  common (7>$4,072.873(7)$4,072,873  (6)$3,089,912 

Div.  on  pref (7)  3.349.388  (7)   3,259,403(7)   2,998,181 

Balance,  surplus $3,050,998       $2,308,182       $2,095,064 

Officers.— Chairman,  Roswell  Miller,  30  Broad  8treet,  New  York; 
President,  Albert  J.  Earling,  Chioago;  Treasurer,  F.  G.  Ranney, 
Chicago;  Seoretary,  E.  W.  Adams,  Milwaukee. 

Directors.— Koswell  Miller,  New  York;  A.  J.  Karling,  Chicago:  Frederick 
Luyton.  Milwaukee:  ,1.  Ogden  Armour,  Chicago;  Frank  S.  Bond,  Joseuh  Mil- 
bank,  William  Rockefeller,  Peter  Ueddos,  John  A.  Stewart,  Samuel  Spencer, 
Jamex  II.  Smith,  Charles  W.  Harkneas,  llenrv  H.  Rogers.  New  York. 

Executive  Committee.— Koswell  Miller,  A.J.  Marling,  Peter  Geddes,  William 
Rockefeller.  Samuel  Spencer.  , 

New  York  Oltioe— 30  BroadCSt.— (V.  76,  p.  1191;  V.  77,  p.  349,  626, 
696,  823;  V.  78,  p.  1274.) 

Chicago  &  Nortli.  Pacific  RR.— Chioago  Terminal  Transfer  RR. 

Chicago  6c  North  Western  Ry.— (See  M ap .)—  Operates  an  im- 
portant 3ystem  of  roads  uniting  Chioago,  111.,  with  Omaha,  Neb.,  St. 
Paul  Minn.,  with  the  great  wheat  belts  of  Dakota,  Nebraska,  etc.  and 
with  the  mining  regions  of  Miohigan  and  the  Blaok  Hills,  inoluding— 


Road  owned  in  fee —  Miles. 

Main  lines,  etc 7,248 

Entire  stock  owned — 

Princeton  &  Western 

St.  Paul  Eastern  Grand  Trunk 

(leased) 

De  Puo  Ladd  A  East,  (leased) 


16 


tid 
3 


Miles. 
Sundry  traokaga 38 


Total  June  1, 1903 7,365 

2d  traok 797 

Large  interest  owned— 
Chioago  St.  Paul  Minneapolis 

A  Omaha 1,606 

History.  Ac— A  Vanderbllt  line  (V.  75,  p.  1086)  organized  in  1859. 

In  July,  1884,  the  oapltal  stook  of  the  Fre  nont  Elkhorn  A    Mo. 

Valley  was  aoqulred,  and    in  Feb.,    1903,  the  road    was   absorbed. 


Apr.,  1904.  J 


RAILWAY  STOCKS  AND  BONDS. 


1613 


RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Chicago  A  North  Weatern— {Continued)  — 
Plain  view  RR.  and  Minn.  Val.  1st  mortgages. 
Rocli.  A  No.  Minn.  1st  mort.,  gnar.  (assumed). 
Dak.  C.  1st  M.,  gu.  (Watert'n  to  Redfleld,  S.  D.)P 
Dak.C.lst  M.on  8o'eastDiv.(to  Hawarden)  gu.Un 
Menominee  River  1st  M.,  two  series  (assumed). F 
Mil.  A  Mad.  1st  M.,  Mil.  to  Madison  (assumed)  Fo* 
Chicago  A  Tomah  1st  mort.,  guar,  (assumed) .  F 
Chicago  Milwaukee  &  N.  W.  construe  do  .  F 
Dee  Molne8&Mlnn.lstM.,Des  M.toJewell  Jc.F&o. 
Ottnm.C.F.A  St.P.lstM. ($25,000  p.m.), gu.Un.o* 
No.  m.  1st  M.  ($20,000  p.  mile),  assumed  Un.o* 
Mil.  L.  8h.  A  W.,  Consol.  M.  (now  1st)  gold.Ce.c* 
Mich.  Dlv.  1st  mort.  (for  $3,000,000),  g..Ce.o* 

Ashland  Division  1st  mortgage,  gold Ce.o* 

Deben.  (see  text)  sec  by  mort  of '89,  g...Ce.o" 
Ext,AImp.M.for$5.000,000,g.,s.f.  notdr.Ce.O* 

Income  bonds  (not  cum.);  no  coupons' r 

Marsh.  Ex.lstM.$600,000($15,000  p.m.). U  no* 
C.AN.W.s.f.bdsor79($15,O00p.m.)r'd.atl05.Fc<fcr 

Sinking  fund  debentures.  1933  Un o*Ar 

25-year  debentures. Un c*<fer 

Chicago  A  No.  W.  30-year  deb.Un c*&r 

Exten.  4s.  $20,000,000  ($20,000  p.  m.).Un.o&r 
Gen'l  gold  bond,  mort.,  $165,00o.000.U«..o*<fer 
Boyer  Val.  Ry.,  1st  M.,  /.,  $16,000  per  m.F.o*4r 
Minn.  &  la.  Ry.,  1st  M.,  g.,  $16,000  per  m.  K.o*<fer 
Mankato  &  NewUlm,  IstM.,  g.,  $416,000. F.o'&r 
Southern  Iowa,  1st  mort..  $1,120,000,  g.F  o*&r 
"T  Coupon  interest  M.  &  N.;  registered  Q.  F 
Princeton  A  North.,  1st  M.,  $2,100,000,  g.F..c&r 
Peoria  A  Northw  ,  1st  M.,  $2,125,000.  g.F...cfer 
Sioux  City  &  Pao..  IstM.,  g.,  $4,000,000. F  ..cfer 


Miles 

of 
Road. 


24 
71 
125 
31 
82 

152 

57 

64 

76 

413 

82 

40 

693 

693 

"40 
1,041 


90 

119 

26 

56 

105 

85 

125 


Date 

of 
Bonds 


Size,  or 
Par 

Value. 


1878 
1878 
1882 
1882 
'76-'80 
1880 
51880 
U882 
1882 
1884 
1885 
1881 
1884 
1885 
1887 
1889 
1881 
1892 
1879 
1891 
1884 
1891 
1886 
1897 
1898 
1899 
1899 
1900 

1901 
1901 
1901 


1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
l.OOOAo 
l.OOOAo 
l.OOOAo 
l.OOOAo 
1,000  Ac 
l.OOOAo 
l.OOOAo 
l.OOOAo 
1,000 
l,000&o 

l.OOOAo 
l.OOOAo 
l.OOO&o 


Amount 
Outstanding 


$250,000 

200.000 

a  1,007,000 

2,000,000 

560,000 

1,600,000 

1,528,000 

e  601,000 

600,000 

1,600,000 

1,500,000 

5,000,000 

1,281,000 

1,000,000 

436,000 

4,148,000 

500,000 

400.000 

12,455,000 

9,800,000 

f  5,369,000 

S   9,819,000 

I)  17489,000 

ml9965000 

1 ,440,000 

1,904,000 

♦416,000 

N'neDeo.*03 

nl,940.000 

2,125,000 

03,926,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 
7 
6 
6 
7 
6 
6 
6 
7 
5 
5 

2g> 
6g. 

i  g- 
5  g. 

5  g. 

6 

5 

5  &6 

5 

5 

5 

4 
3iflg. 
3iflg. 
3iflg. 
3ia  g. 
3ia  g. 

3**g. 
3i3K. 
3ia  g. 


When 
Payable 


Seml-an 
M.  A  8. 
M.  A  8. 
M.  A  N. 
J.  A  J. 
M.  A  8. 
M.  A  N. 
M.  A  N. 
P.  A  A. 
M.  A  8. 
M.  A  8. 
M.  A  N. 
J.  A  J. 
M.  A  8. 
F.  A  A. 
F.  &  A. 
M.  A  N. 
A  A  O. 
A.  A  O. 
M.  A  N. 
M.  A  N. 
A15AO 
F  15AA. 

J 
J.  A  D. 
J.  A  D. 
A.  A  O. 
M.  &  S. 

J.  &  J. 
M.  A  S. 
F.  A  A. 


Where  Payable,  and  by 
Whom. 


N.Y.,Co.' 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 


80fflce,52Wall 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
ao 
do 
do 
do 
do 
do 

do 
do 
do 


Uonds—  Prlii  ol 

pal, When  Due. 

Stock*— Last 

Dividend. 


1908 
Sept.  1,  1908 
Sept.  1,  1907 
Nov.  1,  1907 
July  1,  1906 
Sept.  1,  1905 
Nov.  1,  1905 
Nov.  1,  1905 
Feb.  1,  1907 
Moh.  1,  1909 
Mch.  1,  1910 
May  1,  1921 
July  1,  1924 
Moh.  1,  1925 
Feb.  1,  1907 
Feb.  1,  1929 
May  1,  1911 
Oct.  1,  1922 
Oot.  1,  1929 
May  1,  1933 
Nov.  1,  1909 
Apr.  15, 1921 
Aug.  15,  1926 
Nov.  1,  1987 
Deo.  1,  1923 
June  1,  1924 
Oot.  1,  1929 
Sept.  1,  1925 

Jan.  1.  1926 
Moh.  .1,  1926 
Aug.  1,  1936 


Chicago  &  North  Western  Ry.— (Concluded.) 

Its  securities,  except  those  held  bv  Chlo.  A  N.  W..  are  In  table 
above.  V.  75,  p.  514,  516  On  June  30.  1901,  purchased  Sioux 
City  A  Paclfio  RR.    V.  72,  p.  721,  1236;  V.  73,  p.  444;  V.  75.  p.  446.) 

Da  1900  various  proprietary  roads  were  purchased  and  In  1900 
to  1902  others  built  in  the  interest  of  the  C.  &  N.  W.  were  absorbed. 
V.  71,  p.  291,  294;  V.  73,  p.  294, 1010;  V.  75,  p.  446. 

Capital  Stock.— Of  the  common  stock  $2,333,688,  and  preferred 
$3,835  remained  in  the  co's  treasury  In  June,  1903.  Pref.  stock  has  a 
prior  right  to  7  p.  c;  then  common  7  p.  c;  then  preferred  3  per  cent: 
ttien  oommon  3  per  cent;  then  both  classes  share.  In  1903  the 
authorized  oommon  stock  was  increased  from  ($41,448,366  to  $77,- 
601,045  (making  the  entire  stook  $100,000,000).  See  General 
Finances  b«low.    V.  75,  p.  1085,  1146;  V.  77,  p.  516. 

The  cm$olidated  sinking  fund  bonds  of  1915  have  voting  power. 


Div.— 
Com 
Pref 

In   1902,  on 


[V.—  f'85.  '86  to 
1...  <  6ia  6yeai 
t....^7ia 


•86to'93 
yearly, 


94.  '95. '96to'99. '00. 
3  4  5  yearly.  6 
— 7  yearly 

common,  Jan.,  3  p.  c  ;  July,  3  p. 


'01.  '02.  '03.       1904. 
6         7       7  .Ian., 3ia 

— '  — Below.-^  Incl.  Apr.  ,4 

c  ;  July,  3  p.  o.  and  1  p.  o.  extra;  in 
1903,  7  p.  c;  1904,  Jan.,  S'sp.  c  On  pref.,  Jan.,  1%  p.  c;  April,  1% 
p.  0.,  July,  LH  p.  0.  andjl  p.  o.  extra;  Oct.,  2  p.  c;  in  1903,  8  p.  c.  (paid 
Q.-J.);  1904,  Jan.,  2  p.  c;  Apr.,  2  p.  c.  The  extra  dividends  of  1  p  c. 
each  on  the  stocks  in  July,  1902,  lnoreased  the  rate  for  the  fiscal  year 
1901-2  to  7  and  8  p.  con  the  oommon  and  pref.  stocks,,  respectively. 
V.  74,  p.  1194. 

Bonds.— General    Mortgage.— See   A  Detract   In  V.    65,    p.    1175. 

The  authorized  issue  is  $165,000,000  (United  States  Trust  Co.,  trustee) 
$131,645,000  were  reserved  to  retire  underlying  bonds,  and  remainder 
for  additions  and  Improvements,  $4,000,000  at  once  and  $1,000,000 
a  year  thereafter.    V.  65,  p.  1070.    V.  65,  p.  69.  Ill,  571 ;  V.75,  p.»80. 

The  sinking  fund  bonds  of  1879  are  secured  by  deposit  in  trust 
or  $15,000,000  of  1st  mortgage  bonds  at  $15,000  per  mile  on  sub- 
sidiary lines,  the  most  Important  being  described  in  Supplement  of 
May,  1894.  Of  the  sinking  fund  bonds  of  1879  $5,686,000  are  6s ; 
the  sinking  fund  1b  at  least  1  per  cent  of  outstanding  bonds,  which 
are  subject  to  call  at  105;  and  through  Its  operation  the  amount 
outstanding  has  been  reduced  from  $15,000,000  to  the  figure   in  table. 

The  sinking  fund  debentures  of  1933  have  a  sinking  fund  of  $200,000 
per  year,  if  they  can  be  redeemed  at  105.  See  description  of  all  the 
debentures  on  page  2,  Supplement  of  April,  1895. 

The  extension  bonds  of  1886  are  secured  by  deposit  in  trust  of  first 
mortgage  bonds  at  a  rate  not  exceeding  $20,000  per  mile.  Included  In 
the  collateral  June  1. 1903,  were  $10,675,000  Fremont  Elk  Horn  &  Mo. 
Valley  lsts  and  $2,560,000  lets  Wyoming  Central  lsts  [consolidated 
with  F.  E.  A  M.  V.],  etc.   See  F  E.  A  M.  V.  bonds  below. 

The  Fremont  Elkhorn  dk  Missouri  Valley  consols  have  a  first  Hen  on 
1 170  miles  (Fremont.  Neb.,  to  Deadwood,  D.  T.,  557  miles,  and 
branches  to  Hastings,  Albion,  &c,  613  miles),  but  besides  the  amount 
of  issue  given  as  outstanding  in  the  table  $10,675,000  (along  with 
$2,56",000  Wyoming  Central  firsts,  A.  F.  E.  &  M.  V.  issue)  are  held  as 
part  collateral  for  Chicago  &  North  Western  extension  bonds  of  1886. 

The  Boyer  Valley  Minnesota  &  Iowa,  Boone  Connty  Mankato  A  ^tew 
Ulm,  Minnesoia  A  South  Dakota  and  Iowa  Minnesota  A  Northwestern 
bonds  were  assumed  In  June  1900,  tlie  roads  being  absorbed  upon 
completion;  also  In  1901  the  Southern  Iowa  the  Peoria  &  Northwest- 
ern and  the  Princeton  &  Northwestern  and  the  Sioux  City  &  Paclfio 
<see  description  of  its  bonds  V.  73,  p.  444.1159).  SeeV.  71,  p.  28, 
291,  294,  340;  V.  73,  p.  294, 1010. 

General  Finances.— Stockholders  in  Feb.,  1903,  subscribed  to  $9,- 
226,110  new  common  stock  at  par,  raising  the  amount  outstanding  to 
$48,340,000.    V.  75,  p.  1085, 1146. 

Earnings.— For  8  mos.  ending  Feb.  29:  Gross,  $41,525,804  fon  7,- 
357  miles)  in  1904.  against  $36,554,839  (on  5.876  miles)  in  1903.  For 
calendar  year,  V.  78,  p.  544  (7,189  aver,  miles,  agst.  5,890  in  1902): 

Tcir—      Gross  Net.  Oh'ges  (net).  Dividends.      Bal..  »ur. 

1903  ...$54,396,248  $17,514,023   $6,198,292  $5,174,742  $6,140,989 
1902....  48,026,708     16,171,643     5,766,640     4,837,005     5,567,998 

Annual  Report.— Fiscal  year  ends  May  31.  The  annual  meeting  is 
held  the  first  Thursday  in  June.  The  report  for  1902-03  was  given 
at  length  in  V.  77,  p.  449,  508,  514,  including  Fremont  Elkhorn  &  Mo. 
Valley,  1,372  miles,  from  Feb.  16. 1903.    See  also  editorial,  p.  478. 

Of  the  freight  carried  in  1900-1  (total  25,527,575  tons),  ores  fur- 
nished 23  per  cent;  lumber  and  logs,  15  per  cent;  grain,  flour  and  mill 
stufls,  13  per  cent;  other  agricultural  and  dairy  products,  3  per  cent; 
coal  and  coke,  15  per  cent;  metals  and  machinery,  5  per  cent:  stone, 
sand,  brick,  etc,  5  per  cent;  live  stock,  4  per  oent;  misoel.,  17  p.  0. 
Tear  ending  May  31.        1903.  1902.  1901.  1900 

Average  miles  oper..        6.332  5,760  5,507  5,218 

Passenger  earns $12,036,277  $10,886,139    $9,718,191    $9,002,688 

Freight 35,171,064    33,436,892    31,864,945    32,008,684 

Mail,  express,  Ac...      2,635,440      2,321,091      2,015,451       1,939,433 

Total  earnings... $49,842,781  $46,644,122  $43,098,587  $42,950,805 
Oper.  exp.  &  taxes..   33,260,113    30,005,643    27,229,998    26,994,013 

Net  earnings $16,582,668  $16,638,479  $15,868,589  $15,956,792 

P.  o.  exp.  to  earnings    (66-73)  (64-33)  (63-18)  (6285) 

Total  net  receipts....  $17,159,748  $17,215,559  $16,445,669  $16,486,582 


1903.  1902.1  1901.  1900. 

Net  Int.  on  debt $6,540,170    $6,406,038    $6,324,752    $6,069,384 

Sinking  fund,  etc....         230,316  234,695  299,630  355,640 

Dlv.  on  common (7)3,060,414|(7)2,737,868  (6)2,346,744  (6)2,346,744 

Div.  on  preferred.. .(8)1.791,600(8)1,791,598(7)1,567,650 (7)1,567,650 
Real  est.,  const.,  &c.     5,013.418      4.697,055      4,169,526      4,542,041 

Balance,  surplus....       $523,830    $1,348,305    $1,737,367    $1,605,121 

The  Fremont  Elkhorn  &  Missouri  Valley,  inoluded  above  from  Feb. 
16, 1903,  earned  for  the  year  ending  May  31,  1902.  gross,  $4,589,449; 
net,  $1,377,065;  charges,  $1,043,009:  bal.,  sur.,  U334.056. 

Officers.—  President,  Marvin  Hughitt.  Chicago;  Vice-President  and 
Secretary,  E.  E.  Osborn,  52  Wall  St..  New  York;  2d  Vice-President, 
M.  M.  Kirkman,  Chicago ;  Troas.  and  Asst.  Sec  ,  8.  O.  Howe,  New  York. 

Directors—  W.  K.  Vanderbllt,  F.  W.  Vanderbilt,  H.  McK.  Twomblr,  Samuel 
F.  Barger,  Ohauncey  M.  Depew,  James  Sill  1  man,  James  C.  Fargo,  Frank  Work. 
N.  Y.;  Albert  Keep,  tLake  Geneva.  Wis.;  Marvin  Hughitt.  Byron  L.  Smith, 
Cyrus  H.  McCormick,  Marshall  Field,  Chicago:  H.  C.  Frick,  Pittsburg.  Pa.;  David 
P.  Kimball,  Oliver  Ames,  Boston:  Zenas  Crane.  Dalton.  Mass 
-(V.  76,  p.  704,  1245, 1247;  V.  77,  449,  508,  514;  V.  78,  p.  583.) 

Chicago  Peoria  &.  St.  Louis  Ry.— Road.— Owns  from  Pekin 
to  Granite  City,  111.,  180  miles;  Madison  to  Bridge  June,  3  m.; 
Havana  to  Jacksonville,  111.,  42  m.;  branch,  Lookhaven  to  Grafton,  8  m.; 
total  owned,  233  m.;  trackage,  Pekin  to  Peoria,  10  m.;  Granite  City, 
111.,  to  Merchants' Junction,  3  m.;  InSpringfield,  lLjm.:  Madison,  HL, 
to  St.  Lonis  Station,  713  miles.  Owns  majority  of  stock  of  and  operates 
Litchfield  &  Madison  Ry.,  Litchfield  Jot.  to  Madison,  44  m.;  trackage, 
J.  &  St  L.  Jet.  to  Litchfield,  1  m.;  total  300  miles. 

Reorganization  of  Chicago  Peoria  &  St.  L.  RR.  and  St  L.  Chic  A  8t. 
Paul  Ry.,  sold  in  foreclosure  Jan.  8,  1900,  per  plan  in  vol.  68,  p.  722. 

Bonds.— Of  the  $2,000,000  prior  lien  4ias  (City  Trust  Co.  of  N.  Y., 
trustee),  $500,000  are  reserved  for  future  extensions,  improvements, 
etc.  Of  the  Litchfield  &  Madison  guaranteed  1st  5s  ($750,000  author-, 
lzed  issue),  $600,000  will  be  used  at  present  for  improvements.  V 
77  .0.  147.    Stock,  common,  $3,600,000;  pref.,  $3,750,000. 

Report  for  year  to  June  30,  1903,  In  V.  78,  p.  340,  showed 
gross,  $1,710,170;  net,  $3^4,156;  other  income  $14,897;  total  deduc- 
tions, $253,759;  balance,  surplus,  $85,302.  Lltch.  &  Mad  gross, 
$111,294;  net,  $41,480;  int.,  taxes,  etc.,  $28,866;  bal.,  $12,614.  Pres., 
Charles  E.  Kimball.  New  York;  Seo'yand  Asst.  Treas..  H.  W.  Berger, 
Springfield.  111.:  Treas.  and  Asst.  Sec,  T.  C.  Wellman,  New  York.-(V. 
76,  p.  43 1 ;  V.  77,  p.  146,  2158;  V,  78,  p.  340  ) 

Chicago  Rock  Inland  &  Pacific  Railroad.— Incorporated  In 
Iowaon  July  31, 1902,  as  an  operating  company,  per  plan  V.  75,  p. 
239,  to  take  o  Perth"  Chic  R.  I.  A  Pao.  Railway.  The  entire  capital 
stook  ($145,000,000)  Is  owned  by  the  Rook  Island  (holding)  Company. 

Bonds.— The  collateral  trust  4s  of  1902  (authorized  issue  $75,000,- 
000)  *re  secured  by  a  pledge  with  the  trustee  of  an  equal  amount 
of  the  stock  of  the  C.  R.  I.  A  P.  Railway  as  acquired.  In  June,  1903, 
$69.-^57,400  of  the  $74,817,100  Railway  stock  had  been  acquired. 
In  1903  t>16,793,000  of  an  authorized  Issue  of  $18,500,000  collateral 
trust  5s  of  1913  had  been  issued  with  Rock  Island  Co.  stook  in  pay- 
ment for  $27,988,300  of  the  $30,808,000  St.  Louis  A  San  Francisco 
com.  stock.    V.  76,  p.  1406.— (V.  76,  p.  1084, 1191.  1247,  1406.) 

Chicago  Rock  island  A  Pacific  Ry.— (See  Map  Rock  Island  Co. 
p  ges  1688  and  i689.>— The  system  extends  from  Chicago,  111.,  via 
Omaha,  Neb.,  to  Denver  and  Colorado  Springs,  Col.,  and  via  Kansas 
City,  Mo.,  to  Santa  Rosa,  New  Mex.,  there  connecting  with  the  lines 
of  the  New  Mexico  Ry.  &  Coal  Co.  and  forming  with  them  and  the 
Southern  Pacific  a  through  line  to  the  Pacific  coast;  also  from  Tuoum- 
cari,  N.  M.,  to  Memphis,  Tenn..  and  to  Fort  Worth.  Tex.,  on  the  south, 
and  on  the  north  to  Minneapolis,  Mian,  and  Watertown,  S.  Dak.,  with 
numerous  hranohes,  viz.  (see  V.  75,  p.  1156;  V.  76,  p.  751 

Lmes  owned —  Miles. 


Miles. 
V  144 
-11,373 
IT    121 


Des  Moines  A  Fort  Dodge 

Burl.  Ced.  Rap.  A  Nor 

Rook  Island  &  Peoria     . . . 

Choctaw  Oklahoma  A  Gulf  HI, 080 
Controlled — Oper.  Separately — 

Trackage  to  Kansas  City, 
No.  Topeka,  Kan.,  Denver, 
Col.,  Pueblo,  Col.,  etc 395 


Total  lines  July,  1903  ...7,123 
Under  construction— 
St.  Louis  Kans.  City  A  Col...*T313 
Other  mileage 282 


Chlc.,m.,toCouncilBluffs,Ia.  500 

Davenp't,  la.,  to  Atch'n,  Kan.  341 

Elwood  to  Santa  Rosa,  N.  M.  697 

Herington,Kan.,toTerral,I.T.  349 

Horton,  Kan. ,  to  Roswell.Col.  569 

Gowrie  to  Sibley,  la    109 

Terral  to  Ft.  Worth,  etc 123 

Branches 1,113 

Total  owned 3,801 

Leased,  etc. — (1|  Which  see.) 

Peoria  A  Bureau  Valley IT      47 

Keokuk  A  Des  Moines if    162 

Total  system  July,  1903,  incl.  mileage  under  construction.  ...7,718 

Proposed   extensions    include   one   from   Fort  Worth    to  Houston' 

Tex.,  265  miles;  Amarillo,  Tex.,  to  Teoumcarl.  N.  M.,  125  miles;    Ard- 

more,  I.  T..  to  Dallas,  Tex.,  upwards  of  200  miles  In  Oklahoma,  etc; 

V.  75,  p.  1156.  See  also  V.  75,  p.  1398. 

History.— The  present  Chicago  Rock  Island  A  Pacific  was  a  con 
solidatlon  June  2,  1880.  with  $50,000,000   stook    authorized. 

In  July,  1903.  $69,557,400  of  the  $74,817,100  capital  stock  had  been 
deposited  per  plan  V.75,  p.  239,  each  $100  stook  being  exchanged  for  the 
following  securit  es:  $100  in  100-year  4  p.  c.  gold  bonds  of  the  Chlo.  R.  I. 
A  Pao  Railrond  (of  Iowa),  the  new  operating  company,  and  $70  pre- 
ferred and  *100  common  stock  of  the  "Rock  Isl'd  Company"  (of  New 
Jersey),  which  owns  the  entire  capital  stook  of  the  Railroad  oompany. 
See  also  statements  of  those  companies  In  this  Supplement. 
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RAILROADS. 


For  explanation  of  oolumn  headings,  Ac,  see  notes      of 
on  first  page  of  tables.  Road 


MUes  I  Date  1 81*6,  or     Amomit 
Bonds' Value.   Outstanding 


Chicago  «.{•  North  Western  (Concluded). — 
Sioux  City  A  Pao.,  pref.  stock  (1st  M.  on  6  m.). .. 
Minn.  &  So.  Dakota,  IstM.,  gold,  $528,000.  F..O* 
Iowa  Minnesota  &  Northwestern  1st  M.,  g.Fo*&r 
Frem.  Elk.  &  M.  V.  cons.  M.  $25,000  p.  m.,  assumed 

Chic.  Peo.  dk  St.L.—Pr.  lien  M.,  g.,  call  at  107»fl.CI.o* 
Consol.  M.,  $2,000,000,  g.,  called  at  105. Col.. o* 
Income  M.,  g.  (text)  non-cum  ,  called  at  par  EC 
L.  AM.  IstM.,  red.  105  aft.  '07,  g.,  gu..p.  &1.KC 

Ch.It.I.dtPae.RIt.—  Col.t.M.,$75,000,000.Oe  0*Ar 
Col.  tr.  M.,  $18,500,000,  g.,  red.  102>*.Ce o* 

Chic.  Rock  Isld.  &Pac.liy  — Stock  ($75,000,000). 
1st  M. ,  Chic,  111.,  to  Council  Bluffs  <kbr»ches.i;s.c* 
General  mortgage, $100,000,000,  gold...Ce.o*Ar 
Col.  tr.  M.,g..  Ser.C  to  P,  dueyrly.red.lOl^.Ce.c* 
Ref.  M..  $163,000,000,  g.,  red  105  to  'll.Ce.Cfcr 
Notes  eecured  by  dep.  of  $7,500,000  ref.  bonds 

Chicago  St.  Louis  db  New  Orleans— Bee  III.  Centr 

Ohicaqo  St.  Paul  Minn.  A  Omaha — Com.  Stook.. 
Pref.  stock,  non-oum.,  including  sorip  (see  text) . 
St.  Paul  Stillwater  A  Taylors'  Falls  1st  mort.  ...oi 
Hud.  ARlver  Falls  1st  M.,Hudson  to  River  Falls. o 
Ch.St.  P.&Mlnn.lstM.,g.,ElroytoL.St.C.a88'd.o* 
8t.  P.  &  Sioux  City,  IstM.,  g..  $10,OOOp.m..Ce.o 
No.Wis.lst  M.  Lake  8t.C.ton'rSpooner  ass'd.Ce.o* 
Sault  Ste.  Marie  &  Southwest'n  1st  M.,  assumed. o 
C.8tP.M.AO.M.,$30,000,000  ($15,000  p.m)Ce.C 
do  do        Consols. ,  Interest  reduced 

Ohic.  Term'l  Tr.  RR.— Ch.AGt.W.,lBt  M.,  g.,ass'd.o* 
City  of  Chicago  purchase  money  mort.,  assumed 
Chlo.Term.Transf.lstM.,g.,$16,500,OOOU».o*<fcr 

Chicago  <&  Western  Indiana— Stock  (see  text) 

General  M.,  gold,  sink,  fund,  subj.  to  call  105.. c* 
Consol.  mortgage.  $50.000  000.  gold  IC o" 


6 

33 

195 

1,170 

230 

230 

230 

44 


736 
3,128 

Text, 

AL.  " 


21 
12 
177 
607 
80 
37 


91 
'48 


1900 
1900 
1883 
1900 
1900 
1900 
1903 
1902 
1903 

1877 
1898 
1902 
1904 
1901 


1878 
1878 
1878 
1879 
1880 
1890 
1880 
1880 
1886 

1897 

82-92 
1902 


$100 

1,000 

l.OOO&o 

1,000 

1,000 

1,000 

1.000 

1,000 

l.OOOAo 

1,000 

100 

l.OOOAo 

l.OOO&o 

1.000 

1,0004c 

50,000 

100 
100 

500   <feo. 

500  Ac. 

500  Ac 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

100 

1,000 

1.000 


$96,500 

528,000 

3,900,000 

7,725,000 

1,500.000 

2,000,000 

2,000,000 

600,000 

69.557,000 

17,076,000 

74,817,100 

12.500,000 

61,581,000 

20,916,000 

See  text. 

5,000,000 

18,558,953 

11,259,911 

334,800 

125.000 

1,877,000 

6,070,000 

659,000 

350,000 

14,677,000 

2,159,000 

394,000 

650,000 

14,735,000 

5,000,000 

9,583,000 

8,658.000 


INTEREST  OR  DIVIDEND8. 


Rate  per 
Cent. 


7 
3^g. 

3»9g. 

6 

41fig. 
5  g. 
Up  to  5  p 
5  g. 

4  g- 

5  g. 
See  text. 

6 

4g. 

4g. 

4  g. 

6  In  1903 

7  In  1903 

7 
8 

2  g- 

6  g. 

6 
5 
6 
3i« 

5  g. 
5 

4g. 
6 

6  g. 
4  g. 


When   I  Where  Payable,  and  by 


Payable 


Whom. 


A.  A  O. 
J.  A  J. 
J.  A  J. 
A.  A  O. 

M.  A  S. 
J.  A  J. 
er  cent 
M.  &  N. 
M.  A  N. 
M.  A    6. 

Guar. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
A.  A  O. 
A.  A  O. 


New  York,  52  Wall  St. 
do  do 

do  do 

do  do 

N.Y.  office,  52  William. 
do  do 

when  earned. 

N  Y.  office,  52  William. 
N.  Y.,  First  Nat.  Bk. 

Int.  from  Sept.  1, 1903. 

New  York  and  Chicago. 

N.  Y.,  First  Nat.  Bk. 

do  do 

do  do 

New  York. 


tioiuts— f  rinol- 

pal,  When  Due. 

Slocks — Last 

Dividend. 


Apr.  1 
Jan. 
Jan. 
Got. 
Mch. 
July 
July 
May 

I  Nov. 
Sept. 

JApr.  6 
July 
Jan. 
May, 
Apr. 
Apr. 


N.  Y.,  Office,  52  Wall  8t. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Mercantile  Trust. 

To  City  of  Chicago. 
N.  Y.,  Mercantile  Trust. 

Chicago. 
N.  Y.,  J.P.Morgan  A  Go. 
Ill.Tr.A8.Bk.Chic.ANY 


,'04,3i« 
1,  1935 
1,  1935 
1,  1933 
1,  1930 
1,  1930 
1,  1930 
1,  1933 
1,  2002 
1,  1913 
,  '04, 396 
1,  1917 
1,  1988 
1905-18 
1,  1934 
1,  1905 


Feb.  20, '04  8 
Feb.  20 '04, 3 1« 
Jan.  1,  1908 
July  1,  1908 
May  1,  1918 
Apr.  1,  1919 
Jan.  1,  1930 
Nov.  1,  1916 
June  1,  1930 
June  1,  It  30 
June  1,  1936 
May  1,  1938 
July  1,  1947 
Apr.  1,  '04,  li« 
Deo.  1,  1932 
July  1,   1952 


In  addition  the  sinking  fund  June  1,  11^03,  held.  a.  $58,00o;   b,  *172,500;  c,  $150,500;  d,  $135,000;  *,  $149,000;  f.,  $521,000  (and  $10,000 
on  hand):    jr.,  $181,000;    h,  $1,143,000:    k.  $202,500;    m  $573,000;    n  $160,000;    o  $74,000;    IT  Coupon  Interest  M.  A  N.;  reg.  Q.—F. 


All  the  stock  of  the  Choctaw  Oklahoma  A  Gulf  RE.  is  owned  and 
the  road  leased  for  999  years  from  Mar.  24,  1904.  See  that  company 
and  V.  74,  p.  775,  1354;  V.  78   p.  1222. 

In  1902,  also,  most  of  the  outstanding  stock  of  the  Burlington  Cedar 
Rapids  &  Northern  and  Rock  Island  A  Peoria  (which  see)  were  ac- 
quired, and  their  roads  leased  from  June  1.    V.  74,  p.  1194. 1250. 

As  to  Des  Moines  A  Fort  Dodge  RR,  see  V.  74,  p.  1037;  V.  78,  p. 988. 

In  April,  1902,  purchased  all  the  stock  and  bonds  ol  the  St.  Louis 
Kansas  City  &  Colorado,  St.  Louis  to  Belle,  Mo.,  and  building  westerly 
to  Kansas  City,  thus  forming  when  completed  in  the  summer  of  1904 
a  line  Into  St.  Louis  294  miles.  V.  75,  p.  665.  See  K.  C.  A  CoL,  V.  76, 
p.  158;  V.  78,  p.  768.    See  V.  78,  p.  1446. 

Stock.— In  July,  1901,  stockholders  subscribed  to  $10,000,000 
additional  stock,  raising  the  amount  to  $60,000,000.  See  below.  In 
1902  the  stock  was  increased  to  $74,817,100  by  sale  of  $8,235,500 
at  par  to  shareholders,  the  issue  of  $5,884,000  to  take  up  Burl.  Ced.  Rap. 
A  Nor.  and  Rook  Island  A  Peoria  minority  stock  and  $2,000,000  to  pur- 
chase the  St.  Louis  Kan.  City  A  Colorado  Ry.,  and  by  sale  of  $880,500. 
V.  74,  p.  1194;  V.  75,  p.  28;  V.  77,  p,  1742. 

Dividends    >'94  '95  '96  '97  '98  '99  to '02.  '03.      1904. 

since '93.  P.ot $3**    2      2    2^413    5  yearly.    7^  Ino.Apr.,4^4 

Jan.,  1903,  4^4  p.  c;  Aug.,  1J<;  Oot ,  2.  In  1904,  Jan.,  m;  April,  3. 

Bonds.— The  refunding  4  p.  c.  mort.  of  1904  ($163,000,000  authorized 
Issue)  will  be  a  first  lien  (either  directly  or  1  hrough  pledge  of  the  entire 
Issues  of  bonds  of  the  companies  owning  the  same)  on  terminal  prop- 
erty in  St.  Paul,  Minneapolis  and  St.  Louis,  new  equipment,  and  shops 
at  JMoline,  111.,  costing  In  all  $18,534,000  and  on  railway  lines  aggre- 
gating 1,148  miles;  also  a  junior  lien  subject  to  existing  mortgages  on 
all  the  other  lines  of  the  system  of  the  HaUway  company,  aggregating, 
exclusive  of  leased  lines  and  trackage,  5,689  miles.  See  full  statement 
in  V.  78,  p.  228,  234.    The  new  bonds  are  issuable  as  follows : 

Total  issue  in  no  case  to  exceed $163,000,000 

Issuable  forthwith $15,000,000 

Reserved  to  retire  at  or  before  maturity  all  bonds  of  the 

raxlu-ay  system  falling  due  within  the  next  30  years 

(none  of  such  underlying  bonds  to  be  extended),  also 

to  acquire  $25,900,000  general  4s  of  1898,  issuable  for 

improvements,  viz.: 

BONDS  AND  NOTES  TO  BE  TAKEN  UP. 

Chicago  Rock  Island  &  Pacific  Ry.  gen.  mort,  4s,  here- 
after to  be  issued,  viz.: 

(a)  To  ret  ire  at  maturity  first  6s  of  1817 112,500,000 

(b)  At  not  exceeding  $1,<j00,000  per  year  for  additions 

and  Improvements 85,900,000 

Burlington  Cedar  Rapids  &  Northern  Ry.  Co.  (see  that 
company)  cons,  es,  hereafter  to  be  issued,  to  retire: 

(a)  B.  C.  R.  &  N.  Re.  first  mortgage  Bs  of  190H... 

(h)  Cedar  Rapids  Iowa  Falls  &  N.  1st  mort.  6s  of  1921 
Choctaw  Oklahoma  &  Gulf  RR.  (see  that  Co.)  consol. 

6s,  hereafter  to  be  issued  to  retire  (5,600,000  C.  O. 

AG   RR  general  mortgage  6s  of  1919 5,500,000 

Chicago  Rock  Island  &  Pac.  Ry.  gold  4a  of  1903  (Choctaw 

Oklahoma  &  Gulf  stock  collateral) 22,410,000 

Six  per  cent  notes  of  1905  of  D.  R.  Francis  and  John 

Scullin  [$2,250,000  each],  secured  by  bonds  and  stock 

of  St.  L.Kan.  City  AColoradoRR.  (See  V.I*,  p.  768.)  4,500,000 
Rock  Island  &  Peoria  Ry.  Co.  consol.  mort.  6s  of  lfc25. .  460,000 
Choctaw  uklaha.  &  Gulf  RR.  equip,  trust  certificates.. .    2.860,000 

82,025,000 

Reserved  to  provide  75  p.  c.  of  purchase  price  of  securities 

of  other  companies  hereafter  acquired  to  be  pledged  as 

further  security 13,500.000 

Reserved  to  be  Issued  at  not  over  $2, 500,000  yearly  from 

Jan.  1, 1904,  for  future  improvements,  betterments  and 

equipment 27,475,000 

Reserved  to  acquire  property,  permanent  improvements, 

betterments  or  equipment,  as  required 25,000,000 

Of  the  general  4s  of  1898,  the  remainder  unissued  are  available  as 
follows :  $25,900,000  at  not  over  $1,000,000  per  annum  for  perma- 
nent Improvements  and  additions,  Including  equipment,  ana  $12,- 
500,000  to  retire  the  1st  6s  of  1917.  See  Mortgage  Abstract  In  V. 
66,  p.  522;  V.  78,  p.  228. 

The  collateral  trust  gold  4s  of  1902  ($24,000,000  authorized)  are 
seoured  by  deposit  of  all  the  stock  of  the  Chootaw  Oklahoma  &  Gulf 
RR.  (see  that  company).    V.  74,  p.  775,  829,  936, 1356. 

General  Finances.— In  July,  1902,  stockholders  subscribed  at 
par  to  $8,235,500  new  stock,  to  construct  or  purchase  new  road; 
also  for  seoond  track,  improvements  and  equipment.  V.  72,  p.  1135; 
V-  73,  p.  184;  V.  75,  p.  28.  also  see  Bonds  above  and  V.  78,  p.  228,234, 

In  1904  $5.0ro,000  ore-year  4*2  p  c.  notes  were  sold,  seoured  by 
$7,500,000  of  the  refunding  4s  of  1904,  being  part  of  the  first  Issue  of 
$lo,000,000  under  that  mortgage.    V.  78,  p.  1446. 

Earnings.— For  4  mos.  ending  Oct.  31,  1903,  gross,  $13,884,195. 
?££.•  fiA992l878;  other  income,  $308,103;  int.,  taxes  and  rentals,  $2." 
407,570;  dividends  (2  p.  c),  $1,496,250;  bal.,  sur.,  $1,397,161.  For- 
earmngs  of  Rock  Island  system  for  year  ending  June  30,  1903,  and 
later  monthly  earnings,  see  statement  of  Rock  Island  Co. 
HANNiJALSREroKT.-Report  for  1902-03  was  in  V.  77,  p.  1742. 


6.500,000 
1,905,000 


15  mos.  end.  . 
June  30,  1903. 

Miles  operated 5,579 

Passenger  earnings $11,614,029 

Freight 29,171,980 

Mall,  express,  rentals,  eto 1,966,556 

Gross  earnings $42,752,566 

Net  earnings $14,524,884 

From  land  department 

Income  from  loans,  eto 


-Years  ended  Mar.  31. 


2,006,965  £ 


Total  Income $16,531,849 

Interest  on  debt $6,123,840 

Rent  leased  roads )    ,  ,,,,„„ 

Missouri  River  bridges \    i.-si^iyo 

Dividends.. (7'34%)  5,305,557 


1902. 

3,910 
8,030,164 
9,061,857 
1,293,825 


$28,385,846 

$10,131,121 

12,000 

986,849 

$11,079,970 

$2,951,322 

756,954 

150,751 

(4)2,247,900 


1901. 
3,819 
$6,400,014 
17,730,398 
1,234,283 

$25,364,695 

$8,199,602 

7,500 

693,879 

$8,900,981 

$2,911,980 

747,227 

144,756 

(4)1,999,692 


Balanoe $3,890,261       $4,973,043       $3,097,326 

N.  Y.  office,  71  Broadway.— (V.  78,  p.  1222, 1274, 1391, 1446. 
Chicago  St.  Paul  Minneapolis  &  Omaha  Ry.— ( See  Map  Chi- 
cago <£  North  Western.)— Road.— Mainline— Elroy,  Wis.,  to  Omaha,  Neb., 
593  miles ;  other  lines,  1,093  m.;  total,  Jan.  1, 1904, 1,676  m.,  of  which 
1,607  are  owned  and  69  miles  leased.  V.  69,  p.  1147.  In  Apr.,  1901, 
the  Chippewa  Valley  A  Northwestern  Ry.  was  incorporated  to  con- 
struct a  fine  from  Rice  Lake,  Wis.,  northeast  about  100  miles,  of  whioh 
36  miles  were  operated  in  Jan.,  1904.  Of  the  Eau  Claire  Chippewa 
Falls  A  Northeastern  Ry.,  49  miles  from  Chippewa  Falls, Wis.,  to  Yel- 
low River,  were  operated  In  Jan.,  1904.    V.  76,  p.  649.    ' 

History.— This  was  a  consolidation  July,  1880,  of  the  Chicago  St. 
Paul  A  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  A  Sioux  City. 

In  November,  1883,  a  controlling  Interest  in  the  stock  was  purchased 
for  the  Chioago  A  North  Western  Railway  by  the  acquisition  of  93,200 
shares  of  common  and  53,800  shares  of  preferred. 

Stock.— Authorized  common,  $21,403,293;  preferred,  $12,646,833, 
Held  by  the  company  Deo.  31,  1903,  common  stock  and  scrip,  $2,844,- 
340  preferred  stook  and  scrip,  $1,386,921.  Preferred  stook  has  a  prior 
right  to  non-cumulative  dividend  of  7  percent;  but  common  is  never 
to  receive  more  than  is  paid  on  preferred. 

Drvs.  since '90  )' 91 '92 '93  to '96 '97 '98  '99  '00  '01  '02  '03  1904 
Common,  p.o.  >  ..  ..  None.  2  2  31*)  5  5  Below  6  Feb.,3 
Pref,  p.  0 — )    4  eJfl   ' 7  per  ann.  (3^  FAA.) 

In  Feb.,  1902,  annual  dividend  on  common  out  of  1901  earnings  5 
p.  O.J  Aug.,  semi-annual  dividend,  3  p.  c;  in  1903,  6  p.  0.  (F.AA.) 

Bonds.— There  are  $75,000  Minneapolis  Eastern  1st  m.  guar.  7s 
due  Jan.  1, 1909;  $1,500,000  Superior  Short  Line  Ry.  bonds  are  owned. 
Chioago  St.  Paul  A  Minneapolis  1st  6s,  due  1918,  and  North  Wisconsin 
1st  6s,  due  1930,  are  exchangeable  at  option  of  holder  at  any  time, 
dollar  for  dollar,  for  consol.  6s  of  1880,  due  1930.  V.  68.  p.  521.  In 
1903,  sold  $2,000,000  3  >*  p.o.  consols.  V.76,  p.  653,  704;  V.  77,p.2389. 

Lands.— Sales  1903, 12,465  aores,  $118,046;  unsold,  194,935  aores. 

Latest  Earnings.— From  Jan.  1  to  Feb.  29  (2  months),  gross, 
$1,693,216  in  1904;  $1,795,876  In  1903. 

Annual  Report.— Report  for  1903  was  In  V.  78,  p.  1443. 

Tear  ending  Bee.  31—  1903,  1902.  1901. 

Gross  earnings $12,055,271     $11,907,525     $11,196,101 

Operat'g  expenses  and  taxes.     7,726.662         7,483.253         7.014,270 

Net  earnings $4,328,609       $4,424,272       $4,182,134 

Net  rentals  paid 121,283  111,876  109,785 

Net  lnt.on  debt  (less  other  lno.)    1,455,600         1,394,059         1,343,097 

Div.  on  pref .  stook (7)787,976         (7)787,976        (7)787,976 

Dlv.  on  00m.  stock (6)1,113,315     (6)1,113,300        (5)927,750 

Appropriation  for  lmp'ts 500,000  600.000  600,000 

Surplus  of  RR.  Co $350,435  $417,061  $413,526 

Net  rrom  land  sales. $118  046  $123,656  $110,906 

-(V.  76,  p.  649,  653,  704;  V.  77,  p.  2389;  V.  78,  p.  1443.) 

<  lilcago  Terminal  Transfer  RR.— Property. — Consists  of 
passenger  and  freight  terminals  in  city  of  Chicago,  lines  of  rail- 
way leading  thereto,  and  a  belt  line  around  the  city.  Company 
owns  760  acres  of  land  In  and  adjacent  to  the  city,  of  which  50  aores 
are  in  the  centre  of  the  business  district;  also  includes  7,500  feet  of 
dock  property  on  Chicago  River.  Nearly  all  land,  inoludlng  that  upon 
which  tracks  have  been  built.  Is  owned  in  fee.  Track  owned,  90  miles; 
leases  from  Chicago  Junotlon  Ry.,  11  miles;  trackage,  7  miles;  total, 
108  miles;  2d  track,  54  m.;  sidings.  113  m.;  total  all  tracks.  275  miles 

History.— A  reorganization  in  June,  1897,  of  Chioago  A  Northern 
Pacific  and  Chic  &  Calumet  Term.,  planV.  64,  p.  888,  898.  In  Feb., 
1901.  Harriman  syndicate  acquired  control.    V.  72,  p.  241,  580. 

Tenants.— Bait.  A  Ohio,  Chicago  Great  Western.  Chicago  Hammond 
A  Western,  Suburban  RR.  Co.  of  Chicago,  Pere  Marquette  (the  last 
named  since  Dec,  1903).  As  to  this  and  other  Important  ohanges  In 
1903,  including  termination  of  St.  Louis  Peoria  A  Northern  tenancy, 
see  V.  77,  p.  948,  2158. 

Securities.— Stock— $13,000,000  common  and  $17,000,000  4  p.  0. 
non-cum.  pref.  Of  the  $16,500,000  1st  4s,  $1,305,000  are  reserved 
to  retire  assumed  bonds;  $195,000  for  new  property.    V.  78,  p.  1108. 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes] 


on  first  page  of  tables 


Chicago  dt  West  Michigan— See  Peke  Marq.  RR. 

Chicago  Wisconsin  dt  Minnexota—See  Wisconsin  C 

Chihuahua  dt  Pacific  -1st  M.,  $2,000,000,  K.Ha.. 

Choctaw  <£  Memphis— See  Choc.  Oklah.  &  Gulf. 

Choc.  Oklah.  dt  Gulf  RR.—Uen.  (now  1st)  ML,  gold.c* 
Choc.  &Mem.  IstM.,  $3,750,000,  ass'd.liP.-.c* 
L.Rock  B'Ke  let  M..ass\l.ir..  red.  (text) .  .fiP.o' 
ConsoL  M.  (see  text).  $30,000,000.  gold  «»P...o* 
Car  trusts,  gold,  $50,000  Oct  1,  yearly...  CH.o' 
8er.  B,  $70,000  s.a.  to  Aug.'06then  $"K,000.GF 
Ser.  C,  Apr.,  yearly,  beginning  1903. CJP 

Oin.  Bluffton  dt  V Ate.— 1st  M.   $1,500,000.  g. 

Oin.  Dayton  dt  fronton— See  Cin.  Ham.  A  Dayton. 

Cin.  Find.dt  Ft.W.— IstM.,  g..gu.,end.  red.  See  text. 

Uxncinnati  Hamilton  <&  Dayton— Common  stock 

Pref.  stook,  A  A  B,  4  p.o.  cum.,  guar,  (call  at  par) 

do       "Eagle"     4  p.o.  cum.,  guar,  (call  at  par) 

New  preferred  5  per  cent  non-cum.,  $8,000,000. . 

Consol.  mort.  (now  1st)  $A£,  sink.  fund...  Us. c* 

Second  mortgage,  gold o* 

General  mortgage,  $7,800,000,  gold Me.c* 

Cin.  Dayton  &  Chicago ,  1st  mortgage 

Cin.  Day.  A  Iron.,  IstM.,  g.,gu.  (assumed).. Ce.o" 

Oin.  Jnd.  dt  West— Ind.  Deo.  A  5  not  guar..Ce 

W.  IstM.  g.,  red.  at  110  .  ( i?uar.  p.  &  i.  (end.)c, 
C.I.AW.l8tAref.M.,$8,200,000g.,gu.,p.<fei.enNo. 

Oar  trusts  June  30,  1903 

Equipment  notes,  maturing  yearly 

Cin.  Iid-r  Term inal  RR.— 1st  pref.  stock  (see  text) 

Cincinnati  Lebanon  dt  Northern— 1st  mortgage,  o 
lstcon.M.*l,500,00Og.gu.p.<fei.en.(V.75,D.l398)o* 

Oin.tt  JUus.V.— 1st  M.$2,000,000,K.gu.p.<fci.end.Fo* 
*  $2,190  000  additional  in  Cin.  Ham.  A  Davton  tre 


Miles 

Date 

Size,  or 

of 

of 

Par 

i  Road. 

ENTR 

Bonds 

Value. 

AL. 

125 

1899 

1,000 

283 

1894 

1,000 

282 

1899 

1,000 

1899 

1.000 

964 

1002 

1,000 

1900 

1,000 

1901 

1,000 

1902 

1,000 



1903 

1.0O0 

92 

1903 

1,000 

100 

100 

100 

100 

60 

1875 

1,000 

69 

1887 

l,oOO 

60 

1892 

1,000 

95 

1892 

1,000 

164 

1891 

1,000 

^264 

5  1895 
$1895 

1,000 

1,000 

361 

1903 

1,000 

.... 

1898 
1902 

1.000 

Text. 

100 

38 

1886 

1,000 

52 

1902 

1,000 

148 

1898 

1,000 

asury. 

Amount 
Outstanding 


$1,600,000 

5,500,000 
3,525,000 

355,000 
5,411,000 

100,000 

e.^o.ooo 

1,320,000 
See  te  xt. 

1,150.000 

8,000,000 

612,100 

462,400 

6,925,500 

2,595,000 

2,000,000 

3,000,000 

1,200,000 

3,500,000 

2,229,000 

933,000 

*2,310,000 

125.000 

218,000 

400,000 

200,000 

900.000 

1,600,000 


Bonds— Prlnoi- 
pal.When  Due. 
Where  Payable,  and  by    Stocks— Last 
Whom.  Dividend. 


INTEREST  OR  DIVIDENDS. 


Rate  perl   When 
Cent.     Payable 


5g. 

5  g. 

6  g. 
5  g. 

5  g. 
5g. 

4*2  g. 

6  g- 

4  g. 
Sep  text. 
4  in  1903 
4  in  1903 
Sin  1903 

7,6,5 
4^K. 

5  g. 
4 
5 
5 
5 
4 
5 
4 
4 
5 
4 
4 


M.  &  N.  N.  Y  ,  Oft,  80  Br'dway. 


J.  A 
J.  A 


J. 

J. 

A      J. 

A  N. 


N.Y.,  First  Nat.  Bk. 

do  do 

Philadelphia,  Pa. 

do  do 


May  1, 1949 


Oot.  1,  1919 
Jan.  1,  1949 
July  1,  1919 
May   1,  1952 


A. 

M.  &  S.  N.Y.,Tit.  Gu.  &Tr.  Co. 


g. 
g- 
g. 
g- 


g- 
g- 


.r 

M. 

A.  &  o.  Phlla.,  Girard Trust  Co.  To  Oct.;  1905 

F.   A  A.  do  do  To  Aug.,  1908 

*  O.     do      do     April,  1905-10 

Sept.  1,  1933 

Nov.  1.  1923 

Dec.24,'03,2% 

Apr.  5, '04, 1% 

Mar.,1904,1% 

May  9.  '04, 1H 

Oot.  1,  190o 

Jan.  1,  1937 

June  1,  1943 

Apr.  1,  1942 

May  1,  1941 

Jan  1,  1935 

Jan.  1,  1935 

Jan.  1,  1953 

To  Aug.,  1905 

To  1911 


M  «f  N. 

Text. 

y.— J. 

Q.-M. 

Q.-F. 
A.  &  O. 
J.  A  J. 
J.  &  D. 

A.-O. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.  &  J. 
F.  &  A. 
M.  A  N. 


J.  A  J. 

M.  &  N. 
F.  A  A. 


New  York. 

Cincinnati. 

do 

do 

do 

N.Y.,Kes8ler<feCo54Wal] 

do  do 

N.Y.,BlairACo.,26Bro'd 
N.Y.,Kessler&Co54Wall 

do  do 

N.  Y.,  Central  Trust  Co. 

do  do 

N.Y.Ke88ler<feCo54Wall 

New  York. 

do  do 

Un.  Sav.  &  Tr.  Co.,  Cin. 

Clnn.,  Cen.Tr.&S.D.Co. 

do  do 

N.Y.,  Farm.  L.  A  Tr.  Co. 


Jan.  1,  1916 
Nov.  1,  1942 
Aug.  1,  1948 


1 1903  ..  Gross,  $842,934;   net,  $320,495 
$1902..     Gross.    877,348;  net,    363.230 


Latest  Earnings-  6  mos. 
July  1  to  Dfc  31. 

For  6  mos.  ending  Dec  31, 1^03,  net,  $S20,495,  as^ainst  $363,230; 
taxes,  $4o,00o;  interest,  $300,800;  bal..  def.,  $20,305. 

Report.  -Report  for  year  ending  June  30,  1903,  piven  Id  V.  77,  p. 
948,  Bhows,  gross,  $1  746.372  ;  net,  after  deducting  taxes,  $610,702 ; 
interest,  $597,600  ;   bal..  sur..  $13,102. 

Pres.  and  Gen.  Mgr.,  J.  N.  Faithorn,  Chicago,  111. :  Seo  and  Asst. 
Treas.,  W.  T.  Wisner,  2d,  30  Broad  St..  N.  Y.— (V.  78,  p.  1108.) 

Chicago  Union  Transfer  Ry.-V.  72,  p.  872;  V.  73,  p.  1207. 

Chicago  A-  'Western  Indiana  RR.— Owns  a  valuable  terminal 
system  of  roads  affording  entrance  into  Chicago  to  the  roads  named 
below.  Its  lines  extend  from  Dearborn  Station,  Polk  Street,  Chioago, 
to  Dolton,  17  miles,  also  to  Indiana  State  Line,  10  miles,  to 
Cragin.  16  miles,  and  to  South  Chicago,  5  miles  ;  total,  48  miles;  total 
track,  including  2d,  3d,  4th  tracks  and  sidings,  220  miles ;  also  ownp 
about  900  acres  of  real  estate,  passenger  and  freight  yards,  warehouses, 
elevators,  etc.  The  Belt  Ry.  of  Chioago  leases  and  operates  76  miles  of 
the  220  miles  owned  by  the  Ch.  A  W.  I.,  its  securities  being  all  held  by 
the  companies  leasing  the  Chicago  &  W.  I.;  see  V.  60,  p.  1058 

Leases.— This  company's  road  and  terminals  are  leased  under  per- 
petual contracts  to  the  Wabash,  the  Grand  Trunk  West.,  the  Chioago  A 
Eastern  Illinois,  the  Chioago  &  Erie  and  the  Chicago  Indianapolis  A 
Louisville,  each  of  which  five  companies  owns  $1,000,000  stock.  They 
are  also  leased  to  the  Atchison,  the  Elgin  Joliet  A  Eastern  and  the  Belt 
Railway.  The  annual  rentals  must  always  exceed  by  at  least  20  per 
cent  the  interest  on  the  bonds  outstanding.  Lease  of  freight  terminals 
to  Chic.  &  Eastern  Illinois,  see  V.  7?,  p.  819. 

Divs.— > '92-94.  '95.  *96.  '97.  '98  '99.  '00.  '01.  '02.  '03.         1904. 
Per  cent.  <6y'rly.  7h     6       6      6      6      6      6      '6      6      Incl.  Apr.,  3 
*  Also  from  accumulated  surplus,  825  p.  o.  May  1, 1903. 

Bonds.— The  general  mortgage  bonds  became  subject  to  sinking 
fund  in  1903,  and  will  be  drawn  at  105  and  interest  in  such  Annual 
amounts  as  will  retire  the  debt  by  maturity. 

Of  the  consol.  4s  of  1902  (authorized  issue  $50,000,000)  $4,000,000 
has  been  sold  on  account  of  track  elevation  and  other  improvements, 
$4,356,000  additional  to  be  used  to  refund  bonds  eanoeled  by  opera- 
tion of  the  sinking  rund,  $i  0,014,000  were  reserved  to  retire  under- 
lying bonds  and  $31,631,000  for  future  additions  equal  to  at  least 
the  par  value  of  the  bonds  Issued.    V.  75,  p.  732,  906. 

Annual  Report— Fiscal  year  ends  Dec.  31.  Report  for  1902  was  in 
V  76,  p.  1297,  showing  gross  inoome,  $1,053,340;  interest,  etc.,  $749,- 
479;  dividends,  $300,000;  bal.,  surplus,  $3,861.— (V.  78,  p.  342,  819.) 

Chicago  Ac  West  Mich.— See  Pere  Marquette  RR. 

Chicago  Wis.  Ac  Minn.— Sold  in  1899  to  Wisconsin  Central  Ry. 

Chihuahua  Ac  Pacific  RR.— Completed  Apr.,  1900,from  Chihua- 
hua, Mexico,  to  Minaca,  125  miles.  Subsidies  by  Mexioan  Govern- 
ment in  its  5  per  cent  interior  sinking  fund  bonds  are:  On  125 
miles  completed  (already  received),  $1,400,000;  on  second  and  third 
sections  will  aggregate  $4,750,000.  The  unpaid  subsidies  were  in 
Oct..  1900,  transferred  to  K.  C.  M.  &  O,  with  portion  of  original  con- 
cession from  Minaca  to  f  aciilo  Coast,  the  K.  O.  M.  &  O.  having  a  10- 
year  trackage  agreement  over  the  entire  line.  8ee  K.  C.  M.  A  O.  state- 
ment and  V.  71,  p.  181.  Stock  is  $2,500,000,  all  Issued;  par  of  shares, 
$100.    Bonds,  see  table  above.— (V.  66,  p.  573;  V.  71,  p.  181.) 

Choctaw  Ac  Memphis  RR.— See  Choctaw  Oklahoma  &  Gulf  RR. 

Choctaw  Oklahoma  Ac  Unit' Ml. —(See  Map  of  Jlock  Island.) 


Road  Owned—  Miles. 

Memphis,  Tenn,    via   8a.vre, 

O.T.,  to  Tex.  State  linn  ...  »;•<; 

Halley villi".  I.  T.,  to  Ardmoro.  116 

Shawnee,  O.  T.,  to  Asher  .  26 
Geary,   O.    P.,    to  Alva   and 

Anthony.  Kan  137 

Hot  Springs, Ark., to  Mal\  ern  40 


Searcy,  Ark.  to  Des  Arc 25 

leased — 
White  &  Black  River  Valley, 

BrtnklevtoJ'ksonport.Ark.      64 
Little  K.    &   Hot   Spr.   West., 

Benton  to  near  Little  Rock      23 


1,076 


Total  July,  1903. 

Stock.  Common  stook,  authorized,  $10,000,000;  outstanding,  $9,- 
827,.:>0";  pref..  6  p.  0.  OUUl..  $6,000,000,  all  outstanding;  par  of 
shares,  $5<>.  The  entire  oapltia]  stook  is  owned  by  the  chic.  Rock 
Island  A  Pacific  Ry.,  which  in  1904  leased  the  road  tor  <><)9  years  from 
Mar  '24,  1904,  the  rental  coveriu*  interest  on  bonds.  Dividends  pant 
to  Deo  •'.  i '"».:  Bee  Botp.  or  Jan.,  I9J4.  see  v.  74,  p.  775.  and 
also  p.  829.986,  1354:  V.  7*.  p.  401. 

Bonds.— The  consol.  mortgage  of  1902  ts  for  the  authorized  amount 
of  $1,000,000  on  the  coal  properties  and  $15,000  per  mile  for  each 
mile  of  railroad  now  owned  or  hereafter  constructed,  an  amount 
equal  to  the  outstanding  gen.  and  C.  A  M.  5s  being  reserved  to  retire 
the  same.  Full  data  in  V.  77,  p  •.>:{.><;.  Ohio.  R.  1  &  I'ae.  Ry.  4s  of 
1D04  nro  reserved  to  take  up  consols  of  1902  issuable  to  retire  $5,- 
500,000  general  5s  a iul  also  ear  trusts.  V.  78,  p.  234.  Little  Rock  Bridge 
6s  are  subject  to  call  at  105  for  sinking  fund  of  $20,000  yearly.  V.  71 
p.  602.  Car  trusts,  see  table  above;  V  73,  p.  1312,  1356;  V.  74,  p.  727.' 
Report.- Balance  sheet,  etc.,  in  V.  77,  p.  2336,  showing: 
Year  end.  other         Interest,         Balance, 

June  30  Gross.  Net.  income.      taxes,  etc.  surplus 

1902-(3.   ..  $0,251,658     $2,120,951     $19,983  $1,101,659   $1,039,275 
Report  for  1900-01  in  V.  74,  p.  149,  203,  212.— (V.  78,  p.  988.) 


Cincinnati  RluflTcon  Ac  Chicago  RR.— Under  construction 
from  Huntington  to  Union  City.  Ind.,  70  miles,  with  5  miles  of 
branches,  of  which  Blurt  ton  to  Pennville,  19  miles,  has  been  com- 
pleted, stock.  $1,125,000,  all  of  one  class,  issuable  at  $15,000  per 
mile;  par  of  shares  $100  each.  Bonds,  see  table  above.  President,  S. 
H.  Bracey,  1st  V.  P..  W.  A.  Howard;  2d  V.-P.  and  Gen.  Mgr..  Allen  T. 
Russell;  Sec.  Chafes  Blackhuru:  Treas.,  John  Tralse.  Office,  616 
Tribune  Building,  Chioago,  111.— (V.  78,  p.  1167.) 

ClnctunaU  Plndlay  &  Fort  Wayne  Ry.— (See  Map  of  Cin- 
Ham.  &  Dayton.)— Owns  Ftndlay,  O.,  to  Fort  Wayne,  Ind.,  80  miles. 
A  connecting  link  with  the  Cin.  Ham.  A  D.  from  Delphos  to  Clover- 
dale,  12  wiles,  is  under  construction.  Successor  to  Flndlay  Fort 
Wayne  <fc  Western,  foreclosed  July  6,  1903.  V.  77,  p.  88,  694.  Leased 
to  Cincinnati  Hamilton  &  Dayton  for  99  years  from  Nov.  1.  1903,  with 
privilege  of  renewal  lor  like  periods  forevbr.  V.  78,  p.  286.  Stock, 
$1,250,000;  all  owned  by  the  Cin.  Ham.  A  Dayton,  which  guarantees 
bonds,  principal  and  interest  Mortgage  is  limited  by  spei  ial  agree- 
ment to  $1, 1.^0,000.  or  about  $12,500  per  mile.  Bonds  are  pubject  to 
call  at  102ia  and  interest.  V.  78,  p.  286,  342,  701.  Form  of  guaranty, 
V.  78,  p.  701.  -  (V.  78,  p.  286,  342,701.) 

Cin.  Georget.  Ac  Portsmouth  KK.-See  Street  Railway  Sup. 

Cincinnati  Hamilton  Ac  Dayton  Ry.— (See  Map.) — Operates  a 
direct  line  between  Cincinnati  and  Toledo,  Ohio,  with  branohes  to 
Springfield,  111.,  and  Ironton,  on  the  Norfolk  A  Western,  eto. 


Proprietary  roads —  Miles. 

Cincinnati  Dad.  A  Western... IF 379 

Cincinnati  &  Dayton 14 

Columbus  Findlav  &  Northern.   18 

Bowling  Green  RR 21 

Piqua  &  Troy  Branoh 8 


Road  owned — (T|  See  this  Oo.)Miles. 

Cincinnati  to  Dayton,  0 60 

Dayton  to  Dean,  O 176 

Dayton  to  Delphos,  0 98 

Traokage 13 

Roads  leased — 

Dayton*  Miohigan H142 

Clnoin.  Find.  &  Ft.  Wayne fl80 

Home  Avenue  RR 3  Totalofall 1,015 

Owns  Davton  A  Union  jointly  with  Clev.  Cin.  Ch.  A  St.  L.  and  jointly 
with  Southern  Ry.  controlsCin.  New  OrL  A  Tex.  Pao  Ry.  V.  75,  p.  978. 

History,  Etc.— In  July.  1895,  consolidated  with  the  Cin.  Dayton 
A  Ironton  and  Cin.  D.  A  Chicago  under  the  name  of  Cin.  Ham.  A  Dayton 
Railway.  V.  60,  p.  1104;  V.  61,  p.  68.  Cincinnati  Indiana  A  Western 
is  operated  in  oonneotion  with  the  C.  H.  A  D.  system.  The  Cincin- 
nati Findlay  A  Fort  Wayne,  a  reorganization  of  Findlay  Ft.  Wayne  * 
Western,  is  leased  for  99  years  from  Nov.  1,  1903,  and  will  build  a 
connecting  line  from  Delphos  to  Cloverdale,  15  miles.  The  C.  H.  A  D. 
is  also  building  a  42-m.  extension  into  Ironton,  O.  V.  77,  p  88,694,768. 

Stock. — New  pref  erred  is  entitled  to  5  per  cent,  then  common  to  5 
per  oent;  then  both  share  eqn»lly.    V.  69,  p,  1300. 

Dividends  since  consolidation—  Nov.,  1895  to  May,  1904 

New  preferred,  issued  in  1895 5%  yearly  (Q-F) 

First  dividend  on  common,  2  p.  c,  paid  Dec.  24,  1903. 

Bonds.— General  mort.  covers  the  perpetual  lease  of  the  Dayton  A 
Michigan,  the  profits  under  whioh  are  large.  V.  54,  p.  799;  V.  55,  p.  373. 

Refunding  mortgage  authorized  Dec,  1900,  but  no  bonds  issued. 

Guaranties.— Guarantees  securities  of  Cin.  Ind  <v  West.,  Davton  A 
Mich,  and  Cin.  Find.  A  Ft.  Wayne;  also  $933,000  Ind.  Dec.  A  West,  first 
5s.    V.  69,  p.  795.  As  to  control  of  Cin.  N.  O.  &  T  P  .  see  that  Co. 

Report.— Fiscal  year  ends  June  30.  Report  in  V.  77,  p.  1290. 

Year  end.  June  so—  1903.  1902  1901. 

Miles  operated 1,015  971  652 

Gross  earnings $7,997,223    $7,0^4,717    $5,837,916 

Net  earnings 2,401.639 

Deduot  interest  on  bonds 1,055,571 

Div.  pref,  stock  D.  &  M.  RR 96,900 

Div.  com.  stook  D.  AM.  RR 84,066 

Div.  com. stook  Home  Ave.  RR..  4,000 

Div.  pref.  stook  C.  H.  &  D.  Ry . . .     389,229 

Total $1,629,766    $1,614,926    $1,438,848 

8urplus $771,923        *589.133        $367,154 

Pres.,  M.  D.  Woodford,  Cinoln.,  O.— (V.78,  p.  286,  702.) 

Cincinnati  Hamilton  A  IndianapollH  Ry.— Merged  in  Aug., 

1902.  iu  Cincinnati  Indianapolis  A  Western  RR.— (V.  75,  p  239.) 

Cincinnati  Ac  Indiana  Western  RR.— Merced  in  June,  1903, 

in  Chicago  Cincinnati  &  Louisville  RR.— (V.  74,  p.  1195;  V.  76,  p.  1247.) 

Cincinnati  I  inliaimpoll.  A  Western  UK.— 'Se«  Map  C.  II. 

A  D.)  Hamilton,  O..  to  Springfield.  11.,  296  miles;  Sidell.  111.,  to  West 
Liberty.  78  miles;  traokage.  West  Liberty  to  Olney,  8  miles;  total,  382 
miles.  A  consolidation  in  Sept..  1902.  of  the  Cincinnati  Hamilton  A 
Indianapolis  Ry.,  Indiana  Deeatur  A  Western  Ry.  and  Springfield  A 
Decatur  RR.  V.  75.  p.  239.  289.  497,  732.  Stook  autb...  $8,200,000; 
Issued,  $7,1 15,800;  all  owned  by  C.  H.  A  D. 

Bonds.— The  "first  and  refunding"  4s  of  1902  ($8,200,000  author- 
ized issue)  are  guaranteed,  principal  and  iuterest.  by  C.  H.  A  D.  by 
endorsement  on  each;  $4,500,000  were  issued  iu  exohauge  for  exist- 
ing honds,  of  which  $2,700,000  in  the  Cin.  Hamil.  A  Dayton  treasury; 
$3,465,000  are  reserved  to  retire  Ind.  Deo.  A  West.  5s  and  remaining 
$235,000  for  general  purposes.    V.  75,  p.  1201, 1353;  V.  77,  p.  1290. 

The  I.  1).  <*  W.  bonds  ate  redeemable  by  lot  at  110  at  any  time  on 
eight  weeks'  notioe;  $933,000  are  guaranteed  by  Cin.  Ham.  A  Day. 

Earnings.— Year  ending  June  30.  1903,  of  oompanies  consoli- 
dated were  $1,97*,496;  net,  $551,567;  total  deductions,  $366,031; 
bal.,  sur.,  $185,536.-  V.  75,  p.  239,  289,  497,  732,  849,  1202,  1353.) 
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1,806.002 
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see  notes 


Cin.  X.  O.  A  Tex.  Pac.  Jc-  Com.  stook,  $3,000,000 

Pref.  stack,  5  per  cent,  oum.,  $3,000,000 

Equipment  bonds,  due  about  $85,000  semi-ann. 
Cxncxnnali  Sorthem—  1st  M.,  $3,000,000,  g.G.O'AT 
Oin.  Richmond  A  Ft.  W.-  1st  mort.,  gold,  Int.  gu.o* 
Clearfield  A  Mahoning— Stock,  6  per  cent  rental . . 

1st  mortgage,  gold,  guar.  B.  R.  AP Co*£r 

Olcvel'd  Akron  A  Oolumb  —  Stock,  $4,000,000 

Gen.  mortgage  (now  let.)  g o 

1st  oonsol.  BL,  $4,000,000,  J  guar.,  p.  <fc  1..  end..  > 

gold,  sinking  fund (     not  guaranteed..  S 

Olcvland  Cincinnati  Chicago  A  St.  L*uls— 

Common  stook  ($28,700,000  authorized) 

Preferred  stock,  5  per  oent,  non-oumulatlve 

C.  I.  St.  L.  A  C.  con.  M.,drawn  at  105,  s.f.  1  p.  o.o" 
Gen.  IstM..  $10,000,000  g.,s.f.  not  dr'n.Ce.o&r 

Cleve.  Col.  Oin.  A  Ind.  Consol.  mort.  (see  text)... 
Gen.  consol.  mort.  ($12,000,000)  gold..U».o*£r 

Indian  &  St.  L.  1st  M.,  In  3  ser.  of  $667,000. Us. 0 
2d  M.($2,000,000),gold,Indlanap.toTerreH  o. 

01. Cln.Ch.ASt.L.,  White  Wat.  Val.  Dlv,  1st,  g.Ce.o" 
Spr.  A  Col.  Dlv.  (Col.  8p.  A  Cin.),  1st  M., g.Ce.o* 
Cairo  Division  1st  M.,  $5,000,000,  gold  ..Ce.o* 
St.  L.  Div.,  coll.  tr.,g.  ($351,000  in  s.  f.)Ce.oAr 
Cin.  Wab.  A  Mich.  Dlv.  1st  mort.,  gold..  .Us.o- 
Gen.  mort.  100  yearfor  $50,000,000  g.Me.o"<tr 
Obligations  fob  Pbopbietaby  Lines. 

Cincinnati  Sandusky  A  Cleveland— Pref.  stook. . . 
Consol.  (now  1st)  M.  ($3,000,000) gold... AB.c 

Cent'l  Indiana,  1st  M.,  $4,000,000,  g  ,  guar.Ce.. 

Ch.Ind.&  St.L.  S.L.,  1st  M..  $3,000,000  g  .gu.Ce 

Sprlngf.  Union  Depot.  1st  M.,  $300,000,  guar.... 

Louisv.  A  Jeffersonv.  Bridge  1st  M.— See  that  Co. 


Miles 

of 
Road. 


86 

"26 

1.77 
188  | 

175 

391 

391 

72 

72 

62 

45 

267 

194 

203 

1,021 


170 
125 


Date    Size,  or 

fiords  virtue.  I  Outstanding 


1904 
1901 
1871 

1893 

1887 
1900 
1900 


1880 
1886 
1874 
1884 
1869 
1882 
1890 
1890 
1890 
1890 
1891 
1893 


1888 
1903 
1903 
1903 


Amount 


$100 

100 

1,000 

1,000 

1,000 

50 

1,000 

100 

500  &o, 

1,000 

1,000 

100 

100 

1,000 

l.OOO&c 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac 
1,000 

1.000&C 
1,000 
1,000 

50 
1,000 

i'.obo 


$3,000,000 

2,00O,00f> 

1.200.000 

1,000,000 

1,800,000 

750,000 

650.000 

4,000,000 

1,800,000 

1,023,000 

741,000 

27,997.700 

10,000,000 

668,000 

7,599.000 

4,138,000 

3,205,000 

2,000,000 

500,000 

650.000 

1,103,730 

5,000.000 

10,000,000 

4.000,000 

13,749,000 

428,997 
2,571,000 
1,500,000 

m 

(?) 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


See  text. 
5  in  1903 

5 

4 

I" 

5  g. 
2  in  1903 

5g- 
4  K. 

4  g. 

4  In  1903 

5  In  1903 

6 

4  g. 
7  or  6  g. 

?* 

6g. 
4g. 
4 

4 

4 
4 

4 


When 
Payable 


Text. 
Q.-M. 


g. 
g- 
g- 
g- 
g- 


6 

5  «r. 
4  g- 
4g- 


A 

<te 


M 
J 

,r. 
j. 
j.  a 

M.  & 
M.  & 
F.  A 
P.   A 


Where  Payable,  and  by 
Whom. 


A  D. 

&   J. 

J. 

8. 
rt. 
A. 
A. 


M.  &  8. 

Q.-J. 
M.  A  N. 

Q.-F. 
J.  A  D. 
J.  A  J. 
Various 
M.  A  N. 
J.  A  J. 
M.  A  S. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
J.    A  D. 

M.  A  N. 
J.   A   J. 

M.  &  N. 
A,  A  O. 


Cincinnati. 

do 

New  York. 

!N.  Y.,  Guaranty  Tr.  Co. 

N.  Y..  Winslow.  L.  A  Co. 

Checks  mailed. 
N.  Y..  36  Wall  Street. 

Checks  maileL 

Hamilton   Tr.,   B'klyn. 

N.Y.,  Winslow,  L.  A  Co 

do  do 

N.Y.,J.  P.  Morgan  A  Co. 


BoiuU— 1  rinci- 

pal.  When  Lue. 

Stock*— Last 

Dividend 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 


Deo.  1,  »03, 2% 

Mar.  1,  '04,li4 

Sp.'04-Mar.'ll 

July  1,  1951 

June  1,  1921 

Jan.   1,  1904 

Jan.   1,  1943 

Mar.  25,  '04,  1 

Moh.  1,   1927 

Aujr.   1,   1940 

Aug.  1,  1940 

Mar.  1,  '04, 2% 
Apr.20,'04,11* 
May  1,  1920 
Aug.  1,  1936 
June  1,  1914 
Jan.  1,  1984 
July  1,  1919 
Nov.  1,  1918 
July  1,  1940 
Sept.  1,  lt40 
Jan.  1,  1939 
Nov.  1,  1990 
July  1,  1991 
Jane  1,  1993 

May  1,  '04,  3% 
Jan.  1,  1928 
Nov.  1,  1953 
Apr.  1,   1953 


Cincinnati  Inter-Terminal  RB,  -Owns  a  road  connecting 
freight  and  passenger  depots  and  stations  of  the  various  steam  roads 
entering  the  city  of  Cincinnati.  Common  stock,  $10,000,  in  $100 
shares,  issued  for  purpose  of  control.  There  has  been  Issued  $400,000 
of  1st  pref.  4  p.  o.  stock,  secured  by  mortgage  to  the  Union  Savings 
Bank  &  Trust  Co.  of  Oinolnnati,  as  trustee,  on  land  and  1,226  feet  of 
track.  The  rental  for  the  latter  ($16,000  yearly)  under  perpetual 
lease  to  the  Louisville  &  N  as-hville  covers  the  interest  on  the  stock. 
President,  James  H.  Woodard;  Secretary.  J.  Gano  Wright.  Office  14=- 
16  East  4th  St.,  Cincinnati,  O— (V.  77,  p.  450,  510.) 

Cincinnati  Lebanon  Ac  Northern  Ry.- Owns  Cincinnati,  O.,  to 
Dodds,  38  miles,  including  6  miles  from  Lebanon  to  Dodds,  leased  to 
the  Dayton  Leb.  &  Cin  RR;  Middletown  Jet.  to  Middletown,  O.,  14 
miles  (former  Mid.  &  Cin.  RR.,  taken  over  Jan.  1,  1903);  total,  52 
miles.  Controlled  by  Penn.  RR.  interests.  Stook  authorized,  $1,500,- 
000:  outstanding,  $993,000.  V.  75,  p.  980.  Of  the  $1,500,000  first 
consol.  4s  of  1902,  guaranteed  principal  and  interest  by  the  Pennsyl- 
vania Company,  $200,000  are  reserved  to  retire  the  5s  due  1916  and 
$400,000  to  purohase  real  estate.  V.  77,  p.  86.  For  6  moi,  ending  June 
30,  1903,  gross,  $142,064,  against  $90,920  in  1902;  net,  $39,246  against 
$9,915.  Report  for  1»02,  V.  77.  p.  86.  Year  ending  Deo.  31,  1903, 
gross,  $278,225;  net,  $79,715;  oharges,  $74,952.- (V.  76,  p.  48, 157;  V. 
77,  p.  86.) 

Cincinnati  Ac  Licking  River  RR.— (V.  70,  p.  1194.) 

Cincinnati  Ac  Muskingum  Valley  RR.— (See  map  of  Pittsburg 
Cincinnati  Chicago  A  St.  Louis.)— Owns  Morrow,  Ohio,  to  Trinway,  O., 
148  miles;  half  interest  Zanesville  Terminal  RR.,  5  miles,  V.  77,  p.  86. 

Suocessor  on  Aug.  1,  1898,  to  the  Cincinnati  &  Muskingum  Val.  Ry., 
foreclosed  June  29, 1898,  and  purchased  in  the  interest  of  Penn.  RR. 
V.  67,  p.  27.  Of  the  bonds  $400,000  are  reserved  for  future  needs; 
sinking  fund  retires  yearly  one  per  cent  of  those  outstanding,  if  of- 
ferred  at  par  or  less.  The  Pennsylvania  Company  guarantees  the 
bonds,  principal  and  interest.  See  form  of  guaranty,  V.  76,  p,  653. 
Stook,  $2,000,000;  par  $100 ;  all  issued.  Dividends:  2  p.  c,  June  25, 
1900;  Deo.  31,  4  p.  c;  1901  to  1903,  both  inol.,  2  p.  c.  yearly.  Penn- 
sylvania RR.  owns  $1,318,  000  of  $1,600,000  bonds.  V.  55,  p.  1078. 
Car  trusts,  $224,000  3^6,  payable  $22,400  yearly  to  June,  1912. 

Eabnings.— Fiscal  year  ends  Deo.  31.    Reportfor  1902.  V.  77,  p.  86 


Tr.end.  Dec. 31.       Cross 

1903 $746,628 

1902 645,286 

1901 574,032 


Interest.     Dividends.  Balance. 

$64,000  (2?4)  $40,000  $66,773 

60,000  (2%)    40,000  23,374 

60,000     (2%)  40,000  10.141 


Net. 

$170,773 

123,374 

110,141 

Payments  in  addition  to  above  in  1903  were  $48,335  for  additions, 
improvements,  etc.  (against  $33,287  in  1902),  and  $19,729  on  account 
of  oar  trusts  and  other  interest.— (V.  76,  p  653;  V.  77, p.  86.) 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry.— (Sw  Map  of 
Southern  My.)—  Operates  Cincinnati  Southern  Ry.,  owned  by  oity  of 
Cincinnati,  Cincinnati  to  Chattanooga,  Tenn.,  336  m.;  traokage,  2  m. 
In  Jan.,  1903,  the  entire  stock  of  the  Harriman  A  Northeastern  Ry., 
Harriman  to  Petros,  Tenn.,  22  miles,  was  acquired,  but  the  road  will 
be  operated  separately.    V.  77,  p.  1743. 

In  1901  lease  was  extended  60  years  to  Oct.  12, 1966;  rental  until 
Oct.  12,  1906.was  modified  beginning  July  12,  1902,  to  $1,050,000 
yearly,  the  remaining  $50,000  per  quarter  to  be  deferred  as  it  accrues 
and  to  be  paid  quarterly  at  rate  of  $40,000  yearly,  with  interest  on 
deferred  payments  at  3  per  oent;  rental  under  renewal  to  be  $1,050,- 
000  yearly  for  first  20  years,  then  $1,100,000  for  20  years,  thereafter 
$1,200,000.  V.  73,  p.  722;  V.  74,  p.  1251.  Pref.  stook,  5  p.  o.  oum., 
with  no  voting  power,  but  prior  rights  on  dissolution. V.  74,  p.  528,  829. 

Dividend.— On  pref..  1^  p.  o.,paid  quarterly  Sept.  1,  1902,  to  Mar., 
1904,  both  Inclusive.  On  common,  2  p.  c,  paid  Deo.  1,  1903,  out  of  ac- 
cumulated earnings  to  June,  1903.  Car  trusts  June  30,  1903,  $42,088. 
In  Mar.,  1904,  $1,200,000  equipm't  bonds  were  issued.  V.  78,  p.  1391. 

Stock.— Common,  $3,000,000,  controlled  in  interest  of  Southern  Ry. 
and  Oinolnnati  Hamilton  &  Dayton  Ry.    V.  61,  p.  26;  V.  65,  p.  1173. 

Latest  Eakns.— 8  mos.,  $  1903-4...  Gross,  $4,457,863;  net,  $1,023,246 
July  1  to  Feb.  29. .      ( 1902-3... Gross,    3,857,780;  net,       962.031 

Annual  Repobt.— Report  for  1902-03  was  in  V.  77,  p.  1743,  showing 
gross,  $0,155,454;  net.  $1,506,016  (against  $1,420,810  in  1901-02); 
other  lnooine,  $56,817;  rentals,  $1,099,647;  div.  on  pref.  (5°io  p.  a), 
$108,333;  balance,  surplus,  $354,850,  agst.  sur.  $'209,134  in  1901-02. 
— (V.  76,  p.  157;  V.  77,  p.  1294,  1T43,  2097;  V.  78,  p.  1391.) 

Cincinnati  Northern  lilt.— (See  Map  Cleveland  Oin.  Chicago  A 
St.  L.J— Owns  Franklin,  O.,  to  Jackson,  Mioh.,  208  miles;  traokage  (O. 
O.  O.  A  8t.  L.).  Franklin  to  Oinolnnati,  38  in.;  at  Jaokson,  I  m. 

Successor  In  June,  1897,  of  Cincinnati  Jackson  A  Maoklnaw,  fore- 
closed-V.  65,  p.  621;  V.  72,  p.  338,  1034, 1135;  V.  73,  p.  31.  The  hold- 
ings of  Clev.  Cin.  Ch.  A  St.  L.  are  valued  In  balance  sheet  of  June  30. 
1903,  at  $1,105,387.  V.  75,  p.  454.  457.  STOCK,  $3,000,000  In  year 
ending  June  30, 1903,  gross,  $739,396;  def .  nnder  oper.  exp  ,  $25,193. 

Prest.,  M.  E.  Ingalls.  See  report,  V.  70,  p.  581.-  (V.  74,  p.  326,  378.) 

Cincinnati  Richmond  Ac  Fort  Wayne  RR.— Owns  from  Rich- 
mond, Ind.,  to  Adams,  Ind.,  86  miles;  leases  5  miles  of  P.  F.  W.  &  O. 
Now  operated  (Deo.,  1901),  by  Grand  Rapids  A  Indiana  Ry. 
Rental,  net  earnings.  Interest  is  guaranteed  by  the  Pennsylvania  Co. 
and  Pittsburg  Oin.  Chicago  &  St.  L.  Co.  Jointly  (the  P.  O.  O.  &  St.  L. 
taking  the  place  of  the  Cin.  Hamilton  &  Dayton  In  1888).  Stook,  $1  - 
709.313— par,  $50,  of  whloh  Penn.  Co.  Jan.  1,  1903,  owned 
$1,256,900.   Due  guarantors  Jan.  1,  1903,  $1,384,674. 


Tear  end.  Dec.31.    Cross.  Wet.  Interest.Ac.         Balance. 

1903 ....$604,342  $70,378  126,000        def.$55,622 

1902 594,515  124,166  126,000        def.      1,834 

Cincinnati  Richmond  Ac  IttuncleRR.—  Merged  in  June,  1903, 
in  Chicago  Oinolnnati  &  Louisville  RR— (V.76,  p.  810, 1247.) 

Clearfield  Ac  Mahoning  Ry.- (SeeMap Buf.  Roch.  4 Pitt*.)— Owns 
road,  completed  in  1893,  from  Du  Bois  Juno,  Penn..  on  Buff.  R.  A  P., 
to  Clearfield  on  Beech  Creek  RR..  26  miles.  Leased  during  corporate, 
existence  and  renewals  thereof  to  Buffalo  Rochester  A  Pittsburg— 
whloh  see— at  a  rental  payable  in  gold  and  equal  to  6  per  oent  on 
$750,000  stock,  par  $50,  and  5  per  oent  on  bonds,  the  latter  being  guar. 
p.  <fc  i.,  by  indorsement  on  each.— (V.  61,  p.  710.) 

Cleveland  Akron  Ac  Columbus  Railway.— Owns  from  Hud- 
son, O.,  to  Columbus,  O.,  144  miles;  Dresden  branoh,  Kllbuok  to  Trin- 
way, 33  miles;  Apple  Creek  branch,  9  miles;  coal  spurs,  11  miles;  total 
owned,  197  miles;  trackage  Trinway  to  Zanesville,  17  miles.  Owns  a 
fourth  interest  in  AkTon  A  Barberton  Belt  RR.,  24  miles.  V.  76,  p.  435. 

Penn.  Co.  took  control  June  1,  1899,  purchasing  $2,237,500  of  the 
*4,000,000  stock  (par  $100) .  Dividends.  2  p.  o.  yearly,  paid  8ept., 
1901,  to  Mar.,  1904  (M.-S.).  Of  the  1st  oonsol.  gold  4s  of  1900  (Com- 
mercial Trust  Co.  of  Philadelphia,  trustee),  $1,023,000  are  guar- 
anteed principal  and  interest  by  the  Pennsylvania  Company,  $1,- 
800,000  are  reserved  to  retire  the  general  5s  due  1927;  V.  71,  p. 
390;  V.  76,  p.  653;  V.  77,  p.  1746.  2280.  Report  for  1902  in  V.  76,  p. 
1405.  In  1903,  gross.  $1,629,297;  net,  $372,796;  other  lnoome,  $30,- 
909;  interest,  charges  and  improvements,  $260,432;  div.  (2  p.  o.)  $80,- 
000;  bal.,  but.,  $60,274.-(V.  76,  p.  1746,  2280.) 

Cleveland  Cincinnati  Chicago  Ac  St.  Louis  Ry.— (See Map.)— 

Road.— Operates  a  system  of  roads  radiating  from  Indianapolis, 
Ind.,  westerly  to  Chicago,  Peoria,  Cairo,  111.,  St.  Louis,  and  east- 
erly to  Sandusky,  Cleveland,  Columbus  and  Oinolnnati,  Ohio,  and 
southerly  to  Louisville,  with  branches. 

Lea*4d  •«»  controlled.        Mile*. 
Cincinnati  &  Springfield  Ry.— 

Lud.G've(6m.fr.Cin.)toDay'n  48 

a  No  debt,  or  bonds  all  owned. 
Colum.  Hope  A  Greensb'g  RR.—  26 

Trackage  into  Cincinnati,  Ao.   32 
Traokage  into  Jefferson ville. )    KO 

B.  &  O.  8.  W (    88 

Total  included  in  earns... l, ay  1 

Operated;  earns,  kept  separate — 

Peoria  A  East'n  Ry.  (IT).—  352 

Kankakee  A  Seneoa  RR.—  42 

Mt.  Gilead  Short  Line 2 


Owned  directly—  Mile*. 

Cleveland,  O.,to  Columbus, O..  138 

Gallon,  O.,  to  Indianapolis 203 

Delaware  to  Springfield 50 

Cincinnati  to  Lafayette 175 

Indianapolis  to  Torre  Haute 72 

Harrison  Branoh 7 

Leased — entire  st'k  owned — 
Cinoin.  Lafayette  A  Chio.  Ry.—  57 
Cairo  Vinoennes  A  Chio.  Ry.— 

Cairo,  HI. ,  to  Tilton  A  branoh  .267 

St.  Lou.  Div.  T.  H.  to  E.  St.  L.193 
Columbus  Springfield  A  Cin.— 

Columbus,  O.,  to  Springfield..  45 
fVhite  Water— Harrison,  Ind.,  to 

Hagerstown,  Ind 62 

Oin.  Wabash  A  Michigan  Ry.— 

Benton  Harb.  to  Rushv.  A  Br.249 

Other  lines  (a) 44 

Cinoin.  Sandusky  A  Cleve.  Ry.— 

Sand'sky,  O.,  to  Dayt'n,  O.eto.170 


Total  of  system  June  30,'03.2,287 
Traokage  III.  Cent,  into  Chio.. \ 

On  peroentage  basis 5 

Operates  independently— 

Dayton  A  Un.  RR.  (fl) 

Double  track 104 

H  See  this  oompany. 


A  50-mile  cut-off  between  HlUsboro,  m.,  and  Mitchell,  near  St.  Louis, 
under  the  charter  of  the  Chicago  Indianapolis  &  St.  Louis  Short  Line 
will  be  completed  early  in  1904.  See  General  Finances  below.  V.  75, 
p.  1086;  V.  77,  p.  5  L7.    As  to  Central  Indiana,    137  miles,  see  that  Oo. 

HiSTOKT,  Etc.— A  consolidation  of  the  Cincinnati  Indianapolis  St. 
Louis  A  Chioago  Railway  Company,  the  Cleveland  Columbus  Cincin- 
nati A  Indianapolis  Railway  Company  and  the  Indianapolis  A  St.  Louis 
Railway  Company,  made  in  July,  1889,  per  plan  in  V.  48,  p.  427.  Of 
the  common  stock,  $11,225,400  was  on  Jan.  1,  1903,  owned  by  the 
Lake  Shore  A  Mioh.  So.  Ry.,  this  amount,  together  with  the  private 
holdings  in  both  stocks  by  the  Vanderbilt  family,  being,  it  is  under- 
stood, a  majorltyof  the  entire  share  capital.    V.  72,  p.  86. 

The  oompany  is  also  one-fourth  owner  of  Peoria  A  Pekln  Union  Ry., 
(through  the  Peoria  A  East.  Ry.),  one-seventh  owner  in  Terminal  RR. 
Ass'n  of  8t  Louis  and  two-fifths  owner  of  Indianapolis  Union  Ry.  and 
part  owner  of  Dayton  A  Union,  whloh  is  operated  independently. 

Capital  Stock.— On  Jan.  1,  1890,  the  common  stook  was  $20,500,- 
000;  it  has  been  inoreased  to  present  figure  to  aoquire  stooks  of  lines 
absorbed,  etc.  Dividends  on  oommon  stook  were  resumed  in  1 900. 
Drv'DS— '91  '92  '93  '94  '95  '96  '97  '98  '99  '00  '01  '02  '03  1904 

Com...)     33300      0     0     003     3«s    4       4  Mar.,  2 

Pref  ...  $    5      N    <*      555     2ifl  55     5     5       5       5  Incl.  ApL,  2% 

Bonds.- The  sinking  fund  provision  of  the  Cleveland  Columbus  Cin- 
cinnati A  Indianapolis  consol.  bonds  (stamped)  has  been  oanoeled.  The 
principal  of  these  bonds  is  payable  in  gold,  but  the  Interest  is  payable 
at  option  of  holder  either  in  lawful  money  at  7  per  oent  per  annum  or 
in  British  sterling  at  6  p.  0.  Of  the  Indianapolis  A  St.  Louis  first  7s 
series  "  A"  are  J.  A  J.;  series  "  B,"  M.  A  8.;  series  "  O,"  M. A  N. 

St.  Louis  Division  bonds,  see  deed  of  trust  V.  52,  p.  42-45. 

As  to  the  Cincinnati  Wabash  A  Mich.  4  per  oents,  see  V.  52,  p.  718. 

The  100  year  mortgage  of  1893  is  limited  to  $50,000,000.  In  Apr., 
1904,  $22,503,000  general  4e  were  reserved  for  prior  liens  (exoluslve 
of  Cairo  division,  Peoria  division,  Miohigan  division  and  the  St.  Louis 
division  west  of  Terre  Haute),  and  $8,748,000  for  equipment,  con- 
struction and  betterments,  etc.,  at  the  rate  of  $1,000,000  a  year.  See 
V.  78,  p.  1446. 
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Oleve.  Oolumb.  Gin.  <&  Indianap.—Bee  Cleve.  Cm. 

Oleve.  Indianap.  St.  Louis  dt  Chic.— See  Olev.  Cin. 

Cleveland  Lorain  A  Wheel.— Pret.  stock  $5,000,000. 

Consol.  mort.  (now  1  st)  g.    See  text.  U  «m o* 

General  mortgage,  $1,000,000,  gold,  red.  105. N.. 
Con.ref.  M.,  $10,000,000,  g.,  red.  at  102i«.Col.o* 

Olev.  <£  M.  V—  Con.  M.  (now  1st)  $3,000,000,g.  Ce.o&r 

Olev.  dt  Mar. — 1st  M.,  s.  f.,  not  dr'n,  gold.  guar.F.o* 

Oleve.  dt  Piltsb.— Stock,  7  p.  o.  guar,  by  Penn.  RR.Co 

Special  betterment  stock,  $10,738,135,  guar.  4% 

Gen.  M.,  $10,000,000,F,  Kold$  Series  o  A  D*'o* 

Guar.  p.  &  i.  (end.)  Pa.  RR.  \  !£  B,  Int  rei\°. 

Oleveland  Terminal  dt  Valley— See  Balt.  &  Ohio. 

Ooahuila  dt  Paci/U-lBt  M.,  gold,  $2,500,000.... o* 

Goal  rf  Ooke—  1st  M., $10,000,000,  gold 

Oolebrookdale—  lstM.,$593,400,und.Read.M.of96c 

Colorado  Midland—  1st  mort.,  $10,000,000. Ce...o* 

Color  a  do  <t  Northwestern — 1  st  M . ,  gold .  HI  e 

Colorado  dt  Sou  them-  Common  stock,  $31,000,000 

1st  pref.,  4  per  cent,  non-oum.,  $8,500,000 

2d  pref.,  4  percent,  non-cum.,  $8,500,000 

1st  mortgage,  gold,  $20,000,000. Ce o* 

Car  trust  notes  June  30, 1903,  due  monthly  

Ool.  Sp.dlOr.  Or.D.  Ry.—UtM.  $2,000,000,g.S  f.Ce 
2d  mortgage,  $1,000,000,  gold,  sinking  fund — 
1st  consol.  mortgage,  $3,600,000.  gold.Mo.c&r. 

Colorado  <*  Wyoming  Ry.— 1st  M.,  $7,500,000,  gMe 

Ool.  Newb.  dt  Laurens-lBt  M.,  $12,000  p.  m.SBa. 

Columbia  Southern— 1st  M.,  gold,  $2,100,000. N... 

Columbia  cf;  Greenville— See  Southern  Rv 

Oolumb.  dkL.  Mteh.— IstM..  g  ,  $20,000  p  m.No.*o 
x  Series  "A"  J.  A.  J;  "B"  A.  &  O.;  y  "C"M. 


Miles 

of 
Road. 


Chic. 
Chic. 

192 
192 
192 
125 
103 


202 
202 
202 

200 

"13 

259 
26*3 


1,063 

"75 
75 

171 
75 
70 


A  N.; 


Date  Size,  or 

of         Par 
Bonds   Value. 


A   8T. 
&  ST. 

1893 
1896 
1900 

1888 
1895 


1892 

98'00 

1892 

1900 
1903 

1868 
1897 
1897 


1882 
1899 
*00'03 
1900 
1901 
1902 
1903 
1887 
1898 

1902 
'D"  F. 


Louis. 

Louis. 
$100 
1,000 
1,000 
1.000 

l.OOOAc 
1,000 
30 
50 
1,000 
1,000 
1,000 

1,000 

1,000 

100  &o. 

1,000 

1,000 

100 

100 

100 

1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


1,000 
1.000 
1,000 
1,000 
1,000 
1,000 

1,000 
A  A. 


$5,000,000 

5,000,000 

893,000 

950,000 

2,935,000 

1,250,000 

11,261,865 

See  text. 

4,561,000 

4,933.000 

439,000 

2,500,000 
3,750,000 

600.000 
9,151,000 

500,000 
31,000,000 
8,500,000 
8,500,000 
18,803,000 
1,243,378 
1,916,000 

244,000 
1,156,000 
4,500,000 

899,000 

700,000 

800.000 


Rate  Per 
Cent. 


5  g. 

4i«g. 

5  g. 
4>ag. 

7 

4 

4i*  g. 
3*3  g. 

3  ^g 

5g. 

i* 

4g. 
5g. 


When 
Payable 


A.  A  O. 
J.  A  D. 
J.  A   J. 

See  text 

M.  A  N. 

Q.-M. 


4  In  1903 


4g. 


y 

A.  A  O. 

F.  A  A 
A.  A  O 
J.  A  D. 
J.    A   J. 

M.  A  8. 


Where  Payable,  and  by 
Whom. 


New  York,  2  Wall  St. 

do 

do 

do 
N.  Y. ,  Wlnslow.Lan.  ACo. 
N.  Y.,Farm.  L.  AT.  Co. 
N.  Y.,  Wlnslow,  Lanier. 


A.  A  O. 


F.  A  A. 


J.  A  J. 
A.  A  O. 
A.  A  O, 
M.  A  8. 
J.  &  I. 
J.    A  D. 

jM.  A    S. 


N.  Y.Winslo  w.Lan.  &Co. 
do  do 

do  do 

Aug.'02,  notpd.wh.  due 

Elkins,  W.  Va.,  or  Bait. 

Phlla.,Read.  Co.  Otfloe. 

N.  Y.,  Central  Trust. 

None  ever  paid. 


Bonds-  Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Oct.,  '96, 1% 
Oot.  1,  1933 
June  1,  1936 
Jan.  1,  1930 
Jan.  1,  1938 
May  1,  1935 
Mar.  1,'04,1% 


N.  Y.,  Hallgarten  A  Co. 


N.  Y.,  Central  Trust  Co. 


N.Y.,  Oh.  Bk.  A  Col.  8p. 
Int.Tr.Co.Den.ACol.8p. 
N.Y.,  M.  Tr.&CoLSp. 

New  York. 
Safe  Dep.&Tr.Co..Balt. 
N.Y.,  N.Y.Seo.ATr.Co. 

N.  Y.,  No.  Am.  Tr.  Co. 


Jan.-Oot.-'42 

1948-1950 

Oct.    1,  1942 

Feb.  1,  1930 
Apr.  1,  1919 
June  1,  1898 
Julv  1,  1947 
Sept.  1,   1947 

Apr.  l.'Oi'.  2% 


Feb.  1,  1929 
To  May,  1908 
Jan.  1,  1930 
Apr.  1,  1921 
Oot.  1,  1942 
Mar.  1,  1953 
July  1,  1937 
Deo.  1,  1948 

Sept.  1,  1922 


General  Finances.— Guarantees  Interest  on  Louisville  *  Jeflersun- 
vllie  Bridge  bonds  jointly  with  the  Cues.  <s  O.  V.  68,  p  822.  On  June 
30.  1903,  owned  stock  In  Chesapeake  A  Ohio  representing*  an  outlay  of 
$2,453,569,  Cincinnati  Northern  RR.  securities  costing  $1. 105. 387 
and  a  hall  Interest  in  the  Central  Indiana  Ry.,  costing  $782,765. 
V.   71,  p.  398;  V.  75.  p.  455;   V.  77,  p.  517. 

The  stockholders  voted  on  Oct.  28,  190^,  to  guarantee  $3,000,000 
Chicago  Indianapolis  A  St.  Louis  Short  Line  Ry.,  $2,000,00  »  Central 
Indiana  Ry.  and  $300,000  Springfield  Union  Depot  Co.  bonds.  V.  77, 
p.  510,  517,  769,  1363,  22e0. 

Latest  Earnings.— From  July  1  to  Feb.  29— 

8  mos. —  Gross.  Net.  Int.,  die.        Bal  ,  *ni . 

1903  4 $13,90*^59     $2,649,627       $1,904,515        $745,112 

1902-3 13,186.067        3,083,995         1,892,209       1,191,786 

Annual  Report.— Annual  meeting  last  Wednesday  In  October. 
Report  for  1902-03  In  V.  77,  p.  509,  517.    See  also  editorial,  p.  475. 

Year  end.  June  30—        1903.  1902.  1901.  1900. 

Miles  operat.  June  30         1,891  1,891  1,891  1,891 

Passenger  earnings.  $5,778,490    $5,487,506    $4,979,652    $4,653,224 

11,920,097    11,640,003    10,867,502 
1,309,469       1,257,835       1,286,124 


Freight 13,234,298 

Mall,  express,  etc...     1,377,973 


Total  earnings... $20,390,761  $18,717,072  $17,877,490  $16,806,851 
Oper'g  exp.  A  taxes.   15,669,431    13,744,920    12,755,638    11,749,264 


Net  earnings... 
Total  net  Income.. . 
Interest  on  bonds. 

Rentals,  etc 

Dividends  on  pref. 
Dividend  on  oom... 
Freight  cars,  etc.. 


.   $4,721,330  $4,972,152  $5,121,852  $5,057,587 

.    $4,874,041  $5,050,512  $5,249,506  $5,140,520 

.   $2,683,385  $2,619,520  $2,685,056  $2,661,442 

160,678  180,131  231,907  224,471 

.    (5)499.925  (5)499,944  (5)500,000  (5)500,000 

.(4)1,119,612(4)1,119,572  (3^)979,626  (3)839,840 

311,261  600,371  567,852  821,567 


Balance sur  $99,180  sur.$30,974  sur.$285,065  sur.$93,200 

Officers.— President,  M.  E.  Ingalls,  Cincinnati,  O. ;  Vice-President, 
J.  D.  Layng,  New  York;  Secretary,  E.  F.  Osborn,  Cincinnati,  O.;  Treas- 
urer, Chas.  F.  Cox,  New  York;  Auditor.  P.  A.  Hewitt,  Cincinnati,  O. 
Directors— William  K.  Vanderbllt,  Fred'k  W.Vanderbilt.  Chauncey  M.  Depew, 
J.  Pierpont  Morgan,  H.  McK.  Twombly,  James  D.  Layng,  William  H.  New- 
man, Walter  I'.  BUsa,  of  ixew  York;  Alexander  MoDonald  and  Melville  B.  In- 
Kulls,  Cincinnati;  James  Barnett.  Cleveland.  O. 
—(V.  77,  p.  510,  5  I  7,  7t>9,  1533,  2280;  V.  78,  p.  228,  702,  1446.) 

Cleveland  Lorain  &  Wheeling  Ry.- (See  Map  B.  dt  O.J— Owns 
from  Lorain,  O.,  to  Bridgeport, O.,  opposite  Wheeling,  W.  Va.,  158  miles; 
Lester  to  Cleveland,  28  miles,  and  branch  to  Beflaire,  O.,  6  miles; 
total,  192  miles,  and  has  trackage  into  Wheeling. 

History.— This  is  a  consolidation  of  Nov.  23, 1893.  (See  V.  57,  p.979.) 
Operated  since  Feb.  1, 1902,  by  the  Bait.  A  Ohio,  whloh  owns  about  75 
per  cent  of  the  stook.   See  that  company  and  V.  72,  p.  480;  V.  73,  p.  236. 

Stock.— Common,  $8,000,000,  and  pref.  non-oum.,  5  p.c,  $5,000,000, 
par  $100.  After5  p.o.on  eaoh.both  stocks  share  alike.— V.  60,  p.  1058. 

Dividends.— On  preferred  in  1896, 3  p.  c;  none  since. 

Bonds.— Of  the  $10,000,000  consol.  refunding  gold  4^8,  $5,000,000 
are  reserved  to  retire  first  5s,  $1,000,000  for  general  5s  due  June  1, 
1936,  remainder  for  improvements,  etc.  V.  70,  p.  230,  480.  About  $1,- 
000,000  consol.  5s  of  1893  are  stamped  subjeot  to  call  at  110.  On  July  1, 
1902,  real  estate  morts.,  $100,000. 

Report.— Report  for  year  ending  June  30, 1902,  was  In  V.  76,  p.  208- 
In  1902  03,  gross,  $3,159,024;  net,  $1,128,416;  other  income,  $3,477; 
0harges,  $135,354;   balance,  $696,539.— (V.  77,  p.  1294.) 

Cleveland  Ac  Mahoning  Valley  Ry.— Owns  from  Cleveland, 
O.,  to  Sharon,  Pa., 81  miles  [57  double  traok];  Nlles,  O.,  to  New  Lisbon, 
O.,  and  branches,  44  miles.  Leased  to  Nypano  RR.  (formerly  N.  Y., 
Penn.  A  Ohio)  till  1962 ;  rental  $525,967  per  annum.  Coupon  interest 
is  J.  A  J.,  registered  interest,  Q.-J.  Stook  is  $3,259,200,  of  which 
$2,758,250  is  held  by  "Atlantlo  First  Leased  Lines  Rental  Trust  Co., 
Limited,"  of  London.  Dividends  in  1897,  13%  p.  c;  1898  to  1903, 
both  Inclusive,  13 ^  p.  o.  yearly.— (V.  63,  p.  968.) 

Cleveland  A  Marietta  Ry.— Owns  from  Marietta.  O.,  to  Canal 
Dover,  103  miles,  and  branoh  7  miles,  Zoar,  O.,  to  Canal  Dover,  leased. 
Pennsylvania  Co.  obtained  control  JnNov.,  1893,  having  purchased 
•bout  two-thirds  of  the  stook,  and  took  oharge  Jan.  1, 1900,  the  net 
revenue  over  operating  expenses,  taxes  and  Interest  on  bonds  being 
returned  to  the  company.  Stook,  $2,000,000—  par  $100.    V.  69,  p.  1345. 

Bonds.— Guaranteed  prln.  and  Int.  by  Penn.  Go.  Sink,  fund  1  p.  o. 

EARNINOS-Rerort  for  1902  in  V.  77,  p,  87.  In  1903,  gross,  $783,708; 
net,  $164,938;  other  income,  $801;  int.  on  bonds,  etc, $142,233;  bal.. 
sur.,  $23,505.    In  1902  gross,  $696,051;  net,  $133,417.— (V.  77.  p.  87.) 

Cleveland  A  Plttwburg  Kit.— r See  Map  Pennsylvania  Railroad. 
Cleveland,  0.,to  Roohester,  Pa.,  124  miles;  branches— Bayard,  0.,to  New 
Philadelphia,  31m.;  Yellow  Creek  to  Bellaire,  43  m.;  other,  3m.;  traok- 
age,  Roohester  to  Pittsburg  (Pltteb.  Ft.  W.A  Chic),  26  m.;  total.  227  m. 

Lease— Leased  for  999  years,  Deo.  1, 1871,  to  Penn.  RR.  Co.,  and  lease 
transferred  to  Pennsylvania  Co.  Rental,  7  p.  o.  on  $11,226,300  stook, 
interest  on  bonds  and  organization  expenses.  The  stockholders  will 
vote  on  May  19,  1904,  on  authorizing  $10,738,135  special  betterment 
stook  (subordinate  to  the  present  outstanding  stock)  to  be  guaranteed 
4  p.  c.  dividends  by  the  Penn.  RR.  and  issued  from  time  to  time  for 
Improvements.    V.  78,  p.  1222 


Bonds.— Generals  are  all  equally  secured;   guaranty.  V.  56,  p.  604. 
Earnings.— In  1903  gross  earns.,  $7,470,844;  net,  $2,581,217;  profit 
to  lessee  was  $1,327,870.— (V.  75.  p.  134,  793;  V.  78,  p.  1222.) 

Cleveland  Terminal  &  Valley  RR.— See  Map  Baltimore  dt 
Ohio.  Owns  from  Cleveland,  Ohio,  to  Valley  Junction,  75  miles; 
branches^  7  miles;  yard  track  and  sidings,  87  miles.  Successor,  per 
plan  In  V.  60,  p.  437  and  V.  61,  p.  70,  to  Valley  Ry.,foreoloeed  in  1895. 

Stock— Of  the  $5,200,000  common  (par  $50)  B.  A  O.  owns  $4,594,300 
wmmon  and  of  the  $2,200,000  preferred,  $949,200;  par  $100. 

Bonds — The  first  mort.  bonds  are  guaranteed,  principal  and  interest, 
by  the  B.  A  O.,  endorsed;  interest  is  paid  regularly  from  earnings.  A 
majority  is  stamped  as  subjeot  to  call  on  60  days'  notioe  at  par  and 
Interest  on  or  before  May  1, 1904.— V.  71,  p.  913.  Car  trust  lease  war- 
rants (58),  $192,000,  due  $27,000  May  1  yearly  to  1909,  inolusive. 

Earnings.— Year  1902-03,  gross,  $1,124,755;  net  income,  $369,681 
Interest,  etc,  $262,849;  surplus,  $106,832.— (V.  76,  p.  209.) 

Coah ulla  A  Pacific  Ry.—  Saltillo  to  Torreon,  Mexloo,  200  miles; 
completed  Aug.,  1902.  On  Aug.  10,  1903,  John  W.  Hardenburg  of 
Jersey  City  and  Luoian  T.  Ross  of  New  York  were  appointed  receivers. 
Latter  were  authorized  to  borrow  $50,000.  V.  77,  p.  349.  Stook, 
authorized,  $1,500,000;  all  outstanding;  par  of  shares,  $100.  Mort- 
gage trastee,  New  Jersev  Title  Guarantee  A  Trust  Co.  SeeV.  72,  p. 
872.  Pres.,  A.  W.  Lilliendahl ;  Treas.,  H.  T.  Lllllendahl,  15  Exchange 
PI.,  JerseyCity,  N.  J.-(V.  75,  p.  341,  1086;  V.  77,  p.  349.) 

Colebrookdale  RR.— Pottstown  to  Barto,  Pa.,  12-84  miles. 
Leased  to  Phila.  A  Reading  Ry.  Common  stook,  $297,215;  par  $50. 

Coal  &  Coke  Ry.— Projected  from  Elkins,  W.  Va.,  to  Charleston, 
W.  Va.,  about  180  miles,  of  whloh  Charleston  to  Otter,  64  miles,  are 
In  operation ;  the  balanoe  Is  to  be  completed  in  the  spring  of  1905,  15 
miles  of  track  having  been  laid  iu  Sept.,  1903.  About  100,000  acres  of 
coal  lands  are  owned  along  the  line  of  the  road.  A  consolidation  on 
Sept.  1, 1903,  with  the  Charleston  CI endennin  &  Sutton  RR  ;  V.  77, 
p.  249,  *23.  Stock  authorized,  $10,000,0(0;  outstanding  April  1,  1904, 
$3,60o,00ti.  The  mortgage  covers  the  road  and  coal  lands;  V.  78,  p.  47. 
Year  ending  June  30,  1903  (64  mllesi,  gross,  $202,037;  net,  $87,304; 
total  deductions,  $105,299;  bal.,  stir.,  $17,995-  Pres.,  H.  G.  Davis, 
Elkins,  W.  Va.;  Treas.,  Arthur  Lee,  Elkins,  W  Va.;  Sec,  O.  M.  Hend- 
ley,  Washington,  D.  C— (V.  78,  p.  47.) 

Colorado  midland  Ry.— Owns  from  Colorado  Springs  to  New 
Castle,  Col.,  through  Busk-Ivanhoe  tunnel,  234  miles,  Including  Snow- 
den  to  Leadville,  8  m.,  not  operated;  Jerome  Park  branoh,  15  miles; 
Aspen  branoh,  18  m.;  total  owned,  267  miles.  Leases  New  Castle  to 
Rifle  Creek,  14  miles,  and  Rio  Grande  Junotlon  RR.,  Rifle  Creek,  Col., 
to  Grand  Junotlon,  63  miles ;  total  owned  and  leased,  344  miles. 

Organization.— Successor  Oot.,  1897.  to  the  Colorado  Midland  Rail- 
road, foreclosed  and  reorganized  per  plan  in  V.  64,  p.  1224,  1226. 
In  May,  1900,  a  majority  of  stook  was  purchased  In  the  joint  Interest 
of  the  Colorado  A  Southern  and  Rio  Grande  Western,  v.  70,  p.  686, 
791,  997, 1290;  V.  71.  p.  28;  V.  73,  p.  1111.  No  stock  Is  held  by  the 
public    Pref.  $6,000,000;  common,  $4,000,000. 

Bonds.— In  June,  1900,  the  $6,250,000  2,  3,  4s  were  made  full  4  per 
oent  bonds,  and  the  right  to  issue  $500,000  prior  lien4s  was  waived; 
V.  70,  p.  1290;  see  also  V.  71,  p.  139.— (V.  72,  p.  821.) 
FV*.  end.  June  30—  Gross.  Net.       Misc.  inc.   Charges.       Balance. 

1902-3 $1,962,645    $336,640    $41,408    $466,040  df.$87,992 

1901-2 2,162.286      492,866      41,615       514,458  sur.  20,023 

Officers.— President,  Frank  Trumbull;  Vloe-Pres.,  Geo.  W.  Kramer; 
Treas.,  H.  B.  Henson;  Sec,  Harry  Bronner,  74  Broadway, New  York. 

Directors.— Grenvtlle  M.   Dodge,  Uenry  Budge,  Edwin  Hawley,  B.  C.  Hen- 
derson, George  .1.  Gould.  Kdwln  Gould,  Wlnsl  ,w  8.  Pierce,  Geo.  W.  Kramer.  K, 
T.  Jeffery  and  Frank  Trumbull. 
-(V.75,p.  665;  V.  77,  p.  2035,2389.) 

Colorado  &  Northwestern  Ry.— Boulder  to  Ward,  Col..  261* 
miles;  operated  from  Oct.,  1898.  Foreclosure  sale  deferred  until  May 
4, 1904.  8tock,  $500,000;  par  $100;  all  issued.  Early  in  1904  $150, 
000  equipment  bonds  were  issued.  V.  78,  p.  820.  Year  ending  June 
30,  1903.  gross,  $54,181:  ret.  $5,408.  President,  W.  O.  Culbertson, 
Glrard,  Pa.— (V.  77,  p.  510;  V.78,  p.  286,  820.) 

Colorado    &    Southern  Ry.— (See  Map.)— Operates  from   Orln 
Junotlon,   Wyoming,  through    Colorado  to  Fort  Worth,  Texas,  via. 


Lines  nwned.  Mile* 

Cheyenne  to  Orln  Junction 164 

Denver  to  BesBemer  J  unci.  Col. . .  128 
Denver  to  Leadv.  {narrow  gauge) .  151 
Como  to  Baldwin  Mine  (  do  ).  131 
Trinidad,  Col.,  to  Texas  State  line    136 


Miles. 
Other  lines,  br.,  etc.  (106  nar.  gan.)    364 
Trackage—  Pueblo  to  Walsenburg 
(Denver  *  Kio  Grande) 68 


Total  owned  and  leased 1,181 


Also  has  large  interest  tn  Fort  Worth  &  Denver  City  Ky.,  468  miles. 

Has  trattlo  and  trackage  agreement  with  Union  Paoiflo,  connecting 
the  Cheyenne  A  Nor.  Division  with  the  system  at  Greeley  and  Denver; 
also  over  Atchison  tracks,  Denver  to  Pueblo,  Col.    V.  69,  p.  179. 

Organization.— Sucoeeded  on  Jan.  11,  1899,  per  plan  in  V.  67,  p. 
748,  the  Union  Paciflo  Denver  A  Gulf  and  Denver  Leadville  A  Gun- 
nison. Owns  a  large  majority  ol  the  oommon  stook  of  Fort  Worth  A 
Denver  City  Ry.,  whloh  see.  Colorado  Midland  is  controlled  Jointly  by 
Colorado  A  Southern  and  Rio  Grande  Western.  V.  70,  p.  739.  In  Mar., 
1902,  Edwin  Hawley,  President  of  Minneapolis  &  St.  Louis  RR.,  and 
associates,  acquired  control.    V.  74,  p.  679,727. 

Voting  Trust.— All  classes  of  stook  are  vested  in  the  voting  trus- 
tees, Grenville  M.  Dodge,  Frederic  P.   Oloott,  Harry  Walters,  Henry 


Apr.,  1004.  J 


RAILWAY  STOCKS  AND  BONDS. 


1021 


VT^x1^        J  Dale  Creek      C|L||eYE^^     J Athol 


A/       Ft.Casper, 

N 


FtvFefterman. 


ELK. 


!c 


N 


^l)ouglas 


E     R     SE 


IrviV 
ORIN 


.  LofftJBpribS 


Ul 


I  Cassal 


w 


O  ^  i  M        I 


■  ^ 


ONIO 


^  \,I.ookout        Schl 

Cooper  Lake>k    ^         IrQn 

•  lluttoiisjjp       Mouutaii 

_2]yoming 


jarai 


\d> 


FargoV 


> 


^TyELLPWStITnE 


\W,  Y  o|M  A. 


Dcadwood^-(  p  I E  F 

,s^7d   A 


o  It   a' 

SloiU  Tails 


I   o  'w1 


;water. 


A 


Eelley 


I  UNION 


/Oi  YHowell 
y     >^    vHorse  Creel. 
/-LaramieW  Islay 


I 
I 

Soda  LakeB^jBnttee"^    %'V^}°'/,'°<7 


<& 


;  .v-vv: 


PAC 


Harneyl 


<.'o 


^  :-- > 


^ 


) 


jlVCarr 


A      R 


M 


8ANTA  FEA  <<j/ 


ITEXLINE 


-«^»^Alb'uqucrquc|        7 
'  Atll  k  Pac.  JcTJ-'  S  >#> 


fy 


> 


;i  <v 


VO 


Jc' 


cr 


Rincou 


I  Pasd 


^>- 


M 


\y — 


IX 


STOUTg 
ARKINSg^  1^ 
Wilds  Spui^wlg).!   Evaais 
LO  V  E  L A  N  D)f   -ifa-Salkr'p-'a- 

\. . -Highiand.flf'  oXcV  /Wnite 


E     X     I 


%  QEatoii- 


o 


San  An 


tonio 


5W 


*>*? 


gy-csria 


,>v°" 


*« 


»* 


*v 


LyouS^   'IfU^/ itfPlattev 


UNION™ 


^        r-.        a        hi        r-N         Ward  longmon^MT  ly-<7£\Y •      v 
GRAND         ;B^ULD^^4fr3 


ille 


^M,  O 


R  G  A  N;         -<-^\l_ 


, 

J>        YUMA.     ! 

I 


<£"C*     MISSOURI    J 


_!_.. 


.         *c 


(_1-1 O 1 


..^ 


R\    A     /P    V       H      0      E 


-Byers 


•E 


5  Deer  Train 

A~ateT  S™> 

'  Godfrey  2 


ft 


«» 


<>-,., 


*z, 


% 


Aspeu^* 


L  A 


tv\Miraie. ■ 1 

^  N  E  I 


*  Aroy  i 


A\ 


6>  W 


»«    ^  ^ 


1<  I 


-  -— -— ^c^-\- 1 

M/       A    S 


PACIFIC 


0 


\ 


j 1 BESSEMER 


T 


(xF&ykji 


^   \"       "  ^  Sau  CarlosB^68*' '  ^S3??S 

*  V     IP   U    E|B   1    0^ 

S    A    G     U    A     C     H     E\  cust^r  .^eni./ 


A 


v»«*S 


V 


1-0 


Biueri 


"Cs- 


Salt  Oi  eek  ,^^ 

GraneroB 


'  L :_.,_C- 


Del  Norte    | 


*~=jZ'9'>  clfiHue'rfaiib««N. 
''Apache      / 


DENVER~J 

RIO  GRAND 


//H    U    E    R^FWN    O  / 

IT.   ,**  "\  WALSENBURG>ff\'':u"i';-,OC. 


^    ^  ,K  . IT  ■  >  W A  LS  E  N  B  U  R G>#\  "V^"*o 


Alaniosa 


'iCONEJ 
i 


I       /         HASTINGS'»XCV>         ~V 
^  ^'  BERWINDimi    iVJ5!IL 

^-  i         ^.      O     jc.    m2akacen 


'a  n/i    m    a    s    j   B    A    c    A 


i« 


•VV 


VASQUEZ/^'9'i 


^>^ 


B\etbeOs 


M 


Smith  MU1 


?  Raton 
I  Otero 


JDorsey 


,^.,  (  VASQUE 

Kelleyv 

MAP    OF 

THE  COLORADO  &  SOUTHERN  BY. 


^5£T  %aton      %   "lEmer^aT^T-t  ^ .  * 


IKolsom 
/„^vl)es  Moines 
^Grande 

^jrccnville 
^O^W  Mt.Dora 


lo 


Royce 


i — — 


1622 


KAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxviii. 


RAILROADS. 


For  explanation  of  column  headings,  &c,  see  note 
on  first  page  of  tables. 


Columbus  A  Toledo— See  Hocking  Valley  Rt. 

Columbus  A  Xenia— Stook,  8  per  cent  rental 

Combination  Bridge  (Sioux  City,  la.)— 1st  M 

Concord  A  Olaremont  (N.  H.) — 1st  mortgage 0 

Concord  A  Montreal — Stook,  Class  I.  (B.  C.  &  M.  pf.) 

Stook,  Class  1KB.  C.  &M.  new) 

Stook,  Class  III.  (B.  C.  &  M.  old  stook) 

Stook,  Class  IV.  (Concord)  $6,000,000  auth.  Text 

Bost.  Con.  &  Mon.  Improvement  mortgage c 

Concord*  Montreal  con.  M.  for$5,500,000.BB.o' 

Debenture  bonds,  $1,150,000,  currenoy o' 

Do  do       $500,000,  Int.  guar 

Concord  A  Ports.— Stook, 7  p.o.  rn'l,  99  yrs.  Cono'd. 
Conn.  A  Possum.— Pret.  stook,  6  p.  o.  rent'1,99  yrs.o"' 

1st  mortgage  $1,900,000,  gold o* 

Massawippl  st'k,  guar.same  div.  as  Conn.  &  Pass. 

Newport  &  Rlchford  1st  mort.  guar,  by  C.  <fe  P.o* 

Connecticut  River— Stock  ($2,670,000  authorized).. 

Bonds,  not  mortgage,  for  $1,000,000,  gold c 

Bonds,  not  mortgage 

do  do       

Connecting  (Phila.)-lBt  M.,  gu.  p.  &  1.  Pa.  RR.  en.  o 
Phil.  Germ.  &  Chest.  Hill  1st  M.,  gu.  by  Pa.  R.y.r 

3*2  per  cent  gold  mortgage,  $5,000,000 

Cooperstmon  A  Swq  Tal.— 1st  M.,  $200,000,  int.  gu 

Copper  Range—  1st  mortgage,  gold  (see  text) 

Cornwall  A  Lebanon.— Stock 

1st  mort.,  $800,000.  red.  at  par  beginning  1906.r 
Corvallis  A  Eastern— 1st  mort.  ($11,250,000).  Ce.o* 
Cuba  Eastern—  1st  mortgage,  $1,000,000,  g.  K...0* 
Cuba  RR.— 1st  M.,  gold,  $20,000  per  mile  itlo.cfer 
Cumberland  A  Pennsylvania —  1st  mort.,g.,  G.gu.. 
Cumberland  Valley—  Common  stook 


Miles 

of 
Road. 


55 

"ii 


166 
262 


40^ 

iio 

37 
22 
80 


Date 

of 
Bonds 


6-75 

7 

36 

19ifl 

105 

26 

26 

43 

376 
57 


1895 
1894 


1881 
1890 
97-*99 
1900 


1893 

1881 

1893 
1901 
1903 
1864 
1883 
1902 
1888 
1899 

1891 

1898 
1903 
1902 
1891 


Size,  or 

Par 
Value. 


$50 

500<fco. 

1,000 

100 

100 

100 

100 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100,  &c. 

500,  &o. 

60 

100   <fec 

1,000 

1,000 

1.000&0 

1,000 

50 


Amount 
Outstanding 


$1,786,200 

500,000 

500,000 

800,000 

540,400 

459,600 

5,647,600 

500,000 

5,000,000 

1,050,000 

462,000 

350,000 

2,500,000 

1,900,000 

400,000 

350,000 

2,630.000 

1,000,000 

290,000 

969.000 

200,000 

1,000,000 

592,000 

200,000 

2,025,000 

800,"00 

766,400 

2,115,000 

850,000 

4,978,000 

1,000,000 

1.292.950 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


g. 


See  text. 
5 

4* 
7 
7 
7 
7 
6 
4 
3i«  &4 
3^ 
7 
6 
4 
6 
5 
10 

4g. 
3ifl 
3^ 
6 

41* 
3i«  g. 
5 

5  g. 
6  in  1903 
5 
4 
6 
5 
5 


g- 
K- 
g- 
g- 


8  in  1903 


When 
Payable 


Q.-M. 
J.  <fe  J. 
J.   &  J. 

Q.-J. 

q!-j! 

J.  &  J. 
J.  &  D. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
P.  &  A. 
A.  &  O. 
P.  &  A. 
J.  &  J. 
J.  &  J. 
M.  &  8. 
J.  &  J. 
J.  &  J. 
M.15  AS 
M.  &  N. 
M.15&S 
M.  &  N. 
A.  &  O. 
F.  &  A. 
A.  &  O. 
F.  &  A. 
M.  &  S. 
J.  &  J. 
M.  &  N. 
Q.-J. 


Where  Payable,  and  by 
Whom. 


Columbus,  O. ,  Treasurer 

N.  Y.,  Hanover  N.  Bk. 

Bost.,N.Bk.of  Redemp. 

See  text. 

do 

do 

do 

B'ston,  Faneuil  Hall  B*k 

Boston  Safe  D.  <fe  Tr.Co. 

Bos.  S.D.  &  Tr.,  Boston. 

do  do 

Manchester,  N.  H. 

Boston,  8.  Dep.  &Tr.  Co. 
do  do 

do  do 

do  do 

Boston,  Mass. 
do  do 

do  do 

do  do 

Phila.,  Broad  St.  Stat'n. 
do  do 

do  do 

2d  N.Bk..Coop'st'n  N.Y. 
Boston,  Mass. 

Co.'s  off.,  Lebanon,  Pa. 

do  do 

New  York  City. 

N.  Y.,  Knick.  Trust  Co. 

N.  Y.,  Morton  Trust  Co. 

Guar.  Trust  Co.  of  N.  Y. 

Phila.  &  Chambersbursr. 


Bonds — Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Mar.10,'04.2% 

July  1,   1915 

Jan.    1,  1914 

Apr.  1*04,1%% 

Apr.1'04,1%% 

Apr.1'04,1%% 

Apr.  1 '04,1%% 

Jan.    1,  1911 

June  1,  1920 

June  1,  1920 

June  1,  1920 

Jan.,*04,3ifl% 

Feb.  1,  *04,  3% 

Apr.   1,  1943 

Feb.,  1904,  3% 

Jan.    1,  1911 

Jan.  1,  '04.  5% 

Sept.  1.  1943 

Jan.   1,  1921 

Jan.   1,  1923 

Sept.  15, 1904 

May    1,   1913 

Mar.  15,  1932 

May  1,   1918 

Oct.    1.  1949 

Jan.11,'04,3% 

Apr.   1,   1921 

Feb.   1,   1998 

Mar.  1,  1933 

July  1,  1952 

May   1,  1921 

Apr.  1,  '04.  2% 


Budge  and  J.  Kennedy  Tod  until  Jan.  1, 1904,  and  then  until  the  first 
preferred  stock  shall  have  received  a  4  per  cent  cash  dividend  for 
three  consecutive  years.  The  voting  trustees  may,  however,  deliver 
the  stook  at  any  earlier  date. 

Dividends.— 1st  pref.,  1900,  2  p.  c;  1901,  3**;  1902,  3%;  1903,  4  p. *.; 
1904,  April,  2  p.  c. 

Bonds.— The  new  mortgage  is  a  first  lien  on  all  the  road,  equipment 
and  other  property,  $1,050,000  being  reserved  for  the  acquisition  of 
coal  properties,  etc.,  at  not  exceeding  $300,000  a  year;  $147,000  have 
been  retired  and  canceled.  Statement  to  the  New  York  Stock  Ex- 
change in  V.  68,  p.  1027;  V.  77,  p.  2158. 

Earnings— 8  mos.,    J 1903-4 Gross,  $4,089,064;  net,  $1,104,758 

July  1  to  Feb.  29.     $1902-3 Gross,    4,128,886;  net,       982,439 

Anndal  Report.— Fiscal  Tear  ends  June  30.  Report  for  year 
1902-03  was  in  V.  77,  p.  1870,  showing: 

Tear  ending  June  30—  1802-03.  1901-02.  1900-01. 

Gross  earnings $6,142,989       $6,580,327       $4,794,649 

Operating  expenses  &  taxes...  4,908,111         4,260,425         3,712,300 


Net  earnings  $1,234,878 

Total  net  iD come  $1,293,753 

Interest  on  bonds,  etc 796,800 

Dividends  on  1st  pref (4%)340.000 


$1,319,902 

$1,379,362 

752,603 

(3^)297,500 

$371,759 


f  1,082,349 
1,124,524 
718,876 
(3^)297,500 

$235,648 


Balance,  surplus $156,953 

Officers.—  Chairman,  Grenville  |M.  Dodge,  N.  Y.;  President,  Frank 
Trumbull,  Denver,  Col.;  Viee-Pres.  and  Gen.  Man.,  J.  M.  Herbert, 
Denver,  Col.;  Sec.  and  Treas.,  Harry  Bronner,  74  Broadway,  N.  Y. 

Directors.— Grenville  M.  Dodge,  Henry  Budge,  Jos.  P.  Cotton  Jr.,  Frederic  P. 
Olcott,  John  J.  Emery,  Edward  J.    Berwind.  Edward   C.  Henderson,  Adolph 
Lewisoun,  Edwin  Hawley.  Norman  B.  Beam  and   Hairy  Bronner,   New  York 
City:  Harry  Walters,  Baltimore,  Md.;  Frank  TrnmbuL,  Denver,  CoL 
—(V.  76,  p.  265;V.77,p.  1746,  1870,  2035,  2097.) 

Colorado  Springs  6c  Cripple  Creek  District  Ry.— Colorado 
Springs  to  Cripple  Creek,  Col.,  46  miles;  branch,  Cameron  to  Victor,  5 
m.;  other  branches  and  bduts,  24  m.;  total,  75  miles,  of  which  59  m. 
steam,  11  m.  steam  and  electric  and  5  m.  purely  electric.  Eleotrio  lines 
connect  principal  towns  in  Cripple  Creek  district.  Owned  by  the 
owners  ot  the  principal  mines  of  the  Cripple  Creek  Distriot. 

Stook,  all  outstanding,  oommon,  $1,200,000;  preferred,  5  p.  o.  non- 
eum.,  $800,000. '  Par  of  shares,  $100  each.  Beginning  Jan.  1, 1901,  a 
sinking  fund  of  5  per  cent  of  gross  earnings  for  preceding  year  can  re- 
tire first  mortgage  bonds  yearly  at  110  for  the  first  15  years,  then  at 
107^  for  5  years, then  105  for  the  next  five  years,[then  102 *a  for  three 
years,  thereafter  at  par.  Of  the  first  consol.  5s  of  1902,  $2,977,000 
were  reserved  to  retire  the  $1,977,000  first  and  $1,000,000  second 
mortgage  bonds;  in  Oct.,  1903,  $756,000  of  the  second  mortgage 
bonds  had  been  retired.    V.  76,  p.  345. 

Earnings.— For  year  ending  June  30,1903,  gross  earnings,  $884,- 
451;  net  inc.,  $469,674;  charges,  $'200,373;  sink,  fund,  $44,222;  bal., 
sur.,  $225,079.  Pres.,  Irving  Howbert;  Seo.  and  Treas.,  E.  F.  Draper; 
Aud.,  L.  F.  Linney.-(V.77,  p.  347.) 

Colorado  6c  Wyoming  Ry.— Hartvllle  to  Sunrise,  Wyo.,  18 
miles;  connections  with  various  lines  at  Pueblo,  Col.,  main  line  and 
sidings,  95  miles;  Trinidad,  Col.,  to  Curatro,  with  spurs  to  mines.  58 
miles;  total,  171  miles.  The  Colorado  Fuel  &  Iron  Co.  owns  the  $100,- 
000  stock.    Bonds,  see  table  above.    President,  F.  J.  Hearne. 

Colombia  Newberry  6c  Laurens  RR.— Columbia  to  Laurens, 
S.  O,  75  miles.  Stock.  $500,000.  Bonds  were  6s,  but  re-issued  as  3s 
in  1900  under  agreement,  certificates  of  interest  to  amount  of  40  p.  o. 
of  bonds  belnjt  issued  bearing  interest,  if  earned.  Loans  and  bills 
payable  June  30,  1903,  $63,000. 

Earninos-8  mos.,     )  1903-4 Gross,  $160,469;  net,  $45,416 

July  1  to  Fob.  29.      <1902-3 Gross,     126,118;  net,    37,868 

..XeaF~en(11,118  June  30, 1903,  gross,  $192,923;  net,  $50,654;  charges, 
$34,457;  bal.,  sur.,  $16,197.    President,  W.  G.  Guilds,  Columbia,  8.  C. 

Columbia  Southern  Ry.— See  Stjpp,  for  Jan.,  1903. 

Columbus  Hock.  Valley  6c  Tol.— See  Hocking  Valley  Rt" 

Columbus  A  Lake  Michigan  RR.-Owns  Lima,  O.,  to  Defl" 
anoe,  40  miles.  Successor,  Aug.,  1902,  to  Col.  Lima  6t  Milw.  RR.,  fore 
closed.  V.  75,  p.  289, 1147.  Extension  proposed  in  1904  from  Lima  to 
West  Mansfield,  O..  40  miles,  at  a  connection  with  Toledo  &  Ohio  Cen- 
tral. Stook  authorized,  per  mile,  $10,000  eaoh  of  oommon  and  4  p.  o. 
non-cumulative  pref.;  par,  $100.  Bonds,  see  table  above.  President, 
Hof"  Qarrett8on!  Treas.,  E.  Hope  Norton,  83  Wall  St.,  N.Y.— (V.  76, 

Col.  Sand.  6c  Hocking  RR.— Foreclosed  In  1902.— (V.  75,  p.906.) 

Columbus  6c  Southern  Ry.—Lanoaster  Junction,  O.,  at  a  con- 
nection with  the  Penn.  RR.,to  South  Bloomlngville,  34  miles.  Suc- 
cessor of  the  Columbus  Wellston  and  Southern  RR„  sold  in  fore- 
closure to  J.  G.  Reeves  and  associates  of  Lanoaster,  0.,on  Deo.  4. 1901. 
V.  78,  p.  1206;  V.  76,  p.  184.    Stook  auth.,  $2,000,000— (V.  75,  p.  239.) 

ColumbusTerm.de  Transfer  RR.— V.  78,  p.  286. 

Columbus  6c  Xenia  RR.— Owns  from  Columbus,  O,,  to  Xenia,  O., 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  is  leased  for 
99  years  from  December,  1869,  in  connection  with  that  road,  to  the  Pitts- 
burg Cincinnati  Chicago  &  St.  Louis,  which  pays  8  per  oent  on  stock. 
The  lease  Is  guaranteed  by  the  Pennsylvania  RR.  Co.  In  March,  1901, 
the  additional  dividends,  2^  p.  0.  per  annum,  from  assets,  was  dlscon- 


■uio  uuuii/iuuai  uiviueuus,  *&  p.  o.  per  ann 
tinned  for  the  present.— (V.  72,  p.  532.) 


Combination  Bridge  (Sioux  City,  la.)— Owns  steel  bridge 
1,940  feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  by 
railroads  and  street  cars  and  as  a  highway. 

Stock,  $1,500,000,  all  common  and  all  outstanding.  Mort.  trustee, 
Union  Trust  Co.,  Indianapolis,  Ind.  Pres.,  Jos.  O.  Head,  Latrobe,  Pa.; 
Secy.,  F.  L.  Eaton,   Sioux  City,  la.— (V.  78,  p.  102,  286.) 

Concord  Ac  Montreal  RR.— From  Nashua,  N.  H.,  via  Con- 
cord, Plymouth,  etc,  to  Groveton  and  the  White  Mountains,  450 
miles  In  all,  (inoluding  Manchester  &  Keene,  30  miles,  owned  Jointly, 
414  miles;  35  miles  double  track.  A  branch  from  Concord  to  Man- 
chester, N.  H.,  17  miles,  to  be  operated  electrically,  was  oompleted  in 
Aug.,  1903);  $500,000  bonds  will  be  issued  therefor.  V.  71,  p.  698, 751; 
V.  74,  p.  727.  June  29,  1895,  leased  to  Bos.  &  Maine  for  91  years  at 
rental  of  7  p.  o.  per  annum  on  all  stook.  The  stockholders  voted  on 
April  8, 1903.  to  purchase  the  Concord  Street  Ry.,  and  to  issue  $500,- 
000  stock,  of  which  $250,000  Class  4  sold.— (V.  78,  p.  228,  286.) 

Concord  6c  Portsmouth  RR.— Owns  Portsmouth,  N.  H.,  to 
Manchester,  N.  H.,  40^  miles.  Leased  to  Concord  RR.  in  1862  for  9i> 
years;  rental,  $25,000;  7  p.  c.  on  stook  and  organization  expenses,  and 
so  operated  by  the  Boston  &  Maine. 

Connecticut  6c  Passumpslc  Rivers  RR.— White  River  Juno., 
Vt.,  to  Canada  Line,  110  m.;  leases  999  years  Massawippl  Valley,  37  m. 

Lease.— From  January  1,  1887,  leased  to  the  Boston  & 
Lowell  for  99  years  on  a  basis  to  pay  Connecticut  &  Passumpslo  stook 
5  per  cent  till  January,  1897,  inolusive,  and  6  per  cent  thereafter. 

Securities.— Massawippl  stook  receives  same  dividends  as  stook  of 
lessee,  and  $400,000  of  it  [not  inoluded  iu  the  amount  outstanding 
is  pledged  as  part  security  for  4s  of  1893.  Of  the  $2,500,000 
preferred,  $500,000,  as  also  $50,000  Massawippl  Valley  Ry.  stook, 
are  represented  by  Connecticut  Trust  &  Safe  Deposit  Co.  of  Hartford 
5  per  oent  trust  certificates,  under  which  the  Vermont  Valley  has  the 
right  for  45  years  from  Aug.  1, 1885,  to  purohasethe  trust  stook  at 
par  and  Interest  and  in  the  meantime  reoei  ves  all  dividends  above  5 
per  cent  per  annum  on  the  stock  deposited  in  trust.— (V.  57,  p.  1040.) 

Connecticut  River  RR.— Owns  from  Springfield,  Mass.,  to 
Keene.  N.  H.,  74  miles  (double  tracked,  36  miles) ;    brandies,  6  miles. 

Lease.— Leased  for  99  years  from  Jan.  1,  1893.  to  the  Boston  A 
Maine,  annual  rental  (as  amended  Oct.  10, 1895)  being  10  per  oent  per 
annum  on  capital  stook),  payable  directly  to  the  stockholders  in  semi- 
annual instalments  Jan.  1  and  July  1,  and  in  addition  thereto  interest 
on  bonds  and  scrip  and  $2,000  for  organization  expenses.  Lessee  pays 
all  taxes,  operating  expenses,  etc,  but  lessor  to  issue  its  stook  or 
bonds  for  permanent  improvements. — (V.  76,  p.  212.) 

Connecting  Ry.  (Philadelphia).— Owns  from  Mantua  Junction 
to  Frankford  Junotion,  Pa.,  7  miles;  Germantown  Junction  to  Chest- 
nut Hill,  7  miles;  branches,  etc,  29  miles;  total,  about  36  miles.  A 
consolidation  Jan.  1,  1902.  with  the  Philadelphia  Germantown  A 
Chestnut  Hill  and  other  roads.  V.  73,  p.  390.  Stook  authorized,  $5,- 
800,000;  outstanding,  $3,613,650;  all  owned  by  Penn.  RR.  Dividends 
paid  in  1902, 4  p.  o.  (J.&D.)-(V.  75,  p.  1354.) 

Cooperstown  6c  Charlotte  Valley  RR.— (Sere  Map  D#L  Jt 
Hud.)—  Owns  Charlotte  Crossing  to  Davenport  Centre,  4'51  miles; 
leases  for  99  years  from  Jan.  1, 1889,  Oooperstown  &  Susque.  Valley 
RR.,  Cooperstown  to  Charlotte  Crossing,  with  branch  to  Cooperstowa 
Jot.,  19'48  m.,  guaranteeing  interest  on  latter's  $200,000  5  p.  o.  bonds. 
Stock,  $45,000,  acquired  July,  1903,  by  Del.  A  Hud.— V.  77,  p.  88. 

Copper  Range  RR.— Calumet,  Mich.,  to  Mass  City,  with 
branches ;  total,  Oct.,  1903, 105  miles ;  side  tracks,  15  miles.  Stook, 
$2,605,100.  owned  by  Copper  Range  Consolidated  (Mining)  Co.  Bonds 
limited  to  $20,000  per  mile  of  main  line  and  branches  and  $15,000  per 
mile  of  sidings.  Of  the  $2,025,000  bonds  outstanding,  $615,000  were 
In  Jaw.,  1 903,  hold  In  the  treasury  of  the  Copper  Range  Consolidated 
Co.  V.  78,  p.  228.  For  8  mos.  ending  |Feb.  29, 1904,  gross,  $345,375; 
net,  $120,681.  Year  ending  June  30,  1903,  gross,  $399,504;  net, 
$179,213;  int.,  $70,500;  bal.,  sur.,  $108,713.  President,  William  A. 
Paine;  Seo.  and  Treas.,  Frederlo  Stanwood,  Boston.— (V.  78,  p.  228) . 

Cornwall  RR.— V.  74,  p.  1139. 

Cornwall  A:  Lebanon  RR.— Owns  Lebanon,  Pa.,  to  Conewago, 
2166  miles;  branches, 4*78  miles.  In  June,  1901,  the  Pennsylvania 
Steel  Co.  acquired  $540,000  stook,  nearly  all  the  remainder  being 
owned  by  the  Lackawanna  Steel  Co.    V.  72,  p.  1241, 1283. 

Diva—   J     To  1893     '94 '95. '96 '97 '98 '99  1900 '01 '02  '03   1904 
(Peroent)  <4to4inyrly    24     4     34  4>«5     5»a6      6    Jan.,  3 

Earnings— 8    months  J 1903-4 Gross,  $162,089;    net,  $72,028 

July  1  to  Feb.  29.      1 1902-3 Gross,    158,484;    net.    65,020 

Surp.  over  charges,  8  mos.,  $39,262  In  1903-4,  agst.  $33,472  in  '02-3. 

Year  1902-3,  gross,  $253,859;  net,  $104,743;  interest  and  taxes,  $38,- 
320;  dividend  (6  p.  c), $48,000;   bal.,  surp.,  $18,423.— (V.  72,  p.  675.) 

Corvallis  6c  Eastern  RR.— Owns  from  Yaqulna  to  Idanah,  Ore., 
142  miles.  Land  grant  was  850,000  aores.  Organized  in  Dec,  1897,  to 
purchase  and  extend  the  Oregon  Central  &  Eastern,  whioh  was  the 
suooessor  of  Oregon  Pacific,  sold  in  foreclosure  Deo.  22, 1894.  Stook, 
$11,250,000;  outstanding,  $2,115,000.  Mortgage  provides  for  ex- 
tension eastward  to  Snake  River  in  Malheur  Co. 

Earnings.— In  year   ending   June  30, 1902,  gross,  $128,893;    net 
$34,522 ;  total  deductions,  $67,220.— (V.  68,  p.  474;  V.  77,  p.  2159.) 
Cotton  Belt.— See  St.  Louis  Southwestern  Ry. 
Council  City  6c  Solomon  River  RR.— V.  77,  p.  1746. 
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RAILROADS. 

Wot  explanation  or  column  headings,  <tec,  see  notes 
on  first  page  of  tables. 

Oumb.  Vni.—{Oon.)—Prel.  stook  ($243,000  2d  pf.) 
2d  (now  1st)  mortgage 

Dayton  dk  Mich,.— Com.  st'k  (3*3  p.c.  guar.C.H.&D.).. 

Preferred  (8  p.  o.  guar.  C.  H.  &  D.)  endorsed. 

1st  mortgage,  guar.  p.  &  1.  end  by  C.  H.  &  D c 

Dayiondt  union  RR.— IstM.,  s.  f.  (not  dr'n) o 

Dayton  Union  Ay.— 1st  M.,  s.  f.,  call  at  par.F 

Dayton  <£  Western — 1st  M.,  guar.  L-  M.  and  C.  &  X.o 

Delaware — Stock 

Gen.  M.,  gold.FP o 

Delaware  <&  Chesapeake  1st  M  ,  assumed,  cur..o 

Del.  <£  Bound  Br.— Stock— 8  p.  o.  gu.  Phila.  &  Read. 

1st  mortgage 

2d  mortgage,  extended  in  1899 

Delaware  <fi  Hudson— Stook  (auth.),  $44,407,100  ... 
IstM. on  Pennsylvania Div.  ($1 0,000,000)  Unc&r 
8chenectady  &  Duanesb'g,  1st  mort.,  assumed 
Adirondack,  1st  M.,gold,gu. p.  <fci.  end.Cs..c*<fcr 
Equipm't  M.,  $150,000  payable  May,  y'rly.Usm 
Kyuipm't  deb., $2,500,000,  $200,000  an'ly,  Jan.  1 

■Guaranteed  Bonds. — 
Hud.  Coal  Co.  deb  ,gu.,  p.&  i.  end.,  part  due.y'ly. 
Bluff  Point  Land  Improve.  Co.  lstM.,gold,guar.o* 

Chat.  Ore  <fe  I.  ,ref.  M.,  call  105. Co c*<fcr 

Albany  &  Susquehan.  RR.,  N.  Y.  &  Canada  RR  , 

Delaware  Lackawanna  <&  Western — Stock 

Con.  M.  now  1st  on  road  &  equip  ($10,000,000)  Fc 

Delaware  Md.  A  Fa.— Junction  &  B.— 1st  mortgage 
Break.  &  Frank.  1st  m.  to  State,  red.  aft.  Jan.'95. 
Other  mortgages c* 

Delaw.  <t  Northampton— lstM.,$2,500,000,g..s.f.K 

Del.  River  RR.  <fi  Bridge—  1st  M.,  g.,gu.  p.41.GP.C 


Miles  Date 

of    of 
Road.  Bonds 


82 


142 
32 

"38 

224 

117 

54 

"27 
27 


14 

57 


Chate 

1.94 
39 
19 


10 


1856 

1871 
1881 
1879 
1899 
1864 

1892 
1882 

1875 
1879 

1877 
1874 
1892 
1899 
1900 

'01-'02 

1890 

1902 

augay 

1877 
1860 
1874 

1903 
1896 


Size,  or 
Par 

Value. 


$50 

500  &o. 

50 

50 

1,000 

1,000 

1,000 

1,000 

25 

1,000 

1,000 

100 

1,000 

100  Ac. 

100 

l.OOO&c 

100  &0. 

1,000 

1,000 

10,000 

1,000 

1,000 

1,000 

&  L.  Pla 

50 

1,000 

All. 

All. 


1,000 


Amount 
Outstanding 


$484,900 
94,000 

2,401,900 

1,211,250 

2,728,000 
225,000 
478,000 
495,000 

2,987,225 
500,000 
400,000 

1,800,000 

1,500,000 

300,000 

41,407,100 

5,000,000 
500,000 

1,000,000 
750,000 

1,900,000 

2,855,000 

300,000 

1.300,000 

o.  RR..  Utica 

26,200,000 

3,067,000 

185,000 

200,000 

650,000 

(!) 

1,300,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


8 

8  g. 
3ifl 
8 
5 
7 

4  g. 
6&7 

6  in  1903 

4iag. 
4 
8 
7 
4 

7  In  1903 

7 

6 

4iflg. 

3^2  g. 

4 

4 

4g. 

4g- 
01in.&  B 
7  in  1903 

7 

3 

3 

4 

5 

4 


g- 

g- 


When    Where  Payable,  and  by 
Payable  Whom. 


fQ.-J. 
A.  &  O. 
A.  &  O. 

Q.-J. 
J.  &  J 
J.  &  D. 
J.  &  J. 
J  &  J. 
J.  &  J. 
J.  &  J. 
F.   &  A. 

Q.-F. 
F.  &  A. 
M.  &  N. 
Q— Moh. 
M.  &  8. 
M.  &  8. 
M.  &  S. 
M.15&N 
J.   A   J. 

M.  &  N. 
J.  &  J. 
J.  <fe  J. 
ing.RR., 

Q— J. 
M.  &   8. 
J.   &   J. 
J.   &   J. 


J.    &  J. 

F.  <te  A. 


Phlla.  &  Chambersburg 

do  do 

Cincinnati. 

do 

N.Y. ,  Kessler  &  Co. ,  Cin. 

N.Y.,  Am.  Exoh.Nat.Bk 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

N.  Y.,  Bank  of  Amerioa. 
Checks  mailed. 

Phila., Broad  St.Station 
do 

Phila.,  240  So.  Third  St. 

Phila.,  Guar.T.&S.D.Co. 

Phila.,240  So.  Third  St. 

N.  Y.Of.,21  CortlandtSt. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Coop.  &  Chart.  Val  — 

N.  Y.,  26  Exchange  PL 
do  do 

Phila.,  Broad  St.Station 
do  do 

do  do 

N.  Y.,  Kniokerb.  Tr.  Co. 
Philadelphia.  Pa. 


Bonds— Prinoi- 

pal, When  Dae 

Stocks— Last 

Dividend. 


Apr.  1,  '04,  2% 

Apr.  1,  1904-8 

Apr.  1,  '03, 1\ 

Apr.  5,  '04,  2% 

Jan.    1,   1911 

Deo.   1,   1909 

July  1,  1949 

Jan.    1,   1905 

Jan.  1,  '04,  3% 

July  1,   1932 

Feb.   1,  1912 

Feb.  20/04,2% 

Aug.  1,   1905 

Aug.  1,   1905 

Mar.15,'04,1% 

Sept.  1,   1917 

8ept.  1,  1924 

Deo.  1,  194*/ 

Yearly  to  1909 

1905  to  1914 

May  1, '05-18 
Jan.  1,  1940 
Jan.   1,  1942 

See  those  cos. 

Apr.20,'04,l\ 
Sept.  1,  1907 
Jan.  1,  193s 
Jan.   1,  1938 

Overdue. 
Mar.  1,  1953 
Aug.  1,  1936 


Cuba  Eastern  RR.— To  be  completed  May  15,  1904,  from  Grana- 
dillo  Bay,  on  south  coast  of  Cuba,  northwest  via  Guantanamo  to  forest 
lands  owned  by  the  Cuba  Hardwood  Co.,  43  miles;  extension  to  La 
Maya.  30  miles,  is  to  be  begun  in  1904;  to  be  extended  eventually  to 
Nipe  Bay,  on  the  north  shore  of  Cuba;  also  branch  to  be  built  from 
a  point  near  Guantanamo  easterly  to  Baraoao.  Has  five-year 
contract  with  Cuba  Hardwood  Co.  V.  76,  p.  1355.  Stock,  $2,000,000, 
all  outstanding.  Bonds  (see  above),  $411,000  outstanding  Oct.,  1903. 
Pres., H.W.  Bennett.  Office, 79-81  Wall St..N.Y.- (V.  76, p.  1355.) 

Cuba  RR.— Operates  from  Santa  Clara,  Cuba,  to  Santiago  de 
Cuba,  356  miles,  of  which  Santa  Clara  to  San  Luis,  336  miles,  is 
owned  and  balance  controlled;  also  owns  branches,  Zaza  Jot.  to  Sanotl 
Splritus,  9  miles;  Alto  Cedro  to  the  Bay  of  Nipe,  31  m.;  total  owned, 
376  miles;  controls  Ponupo  branoh,  12  miles,  and  leases  Jucaro  to 
San  Fernando,  42  miles;  total  operated,  450  miles.  See  V.  75,  p.  1147, 
1347.  Road  opened  Deo  8, 1902.  Sir  William  C.  Van  Home  is  prom- 
inently identified  with  the  enterprise. 

Stock  authorized,  $10,000,000  eaoh  of  common  and  6  per  cent  non- 
oum.  pref.;  outstanding,  common,  $6,126,000;  pref  ,$10,000,000;  par 
of  shares,  $100.  Bonds,  see  table  above.  President,  Franklin  B. 
Lord;  See,  Chas.  J.  Fay;  Treas.,  James  I.  Burke.  Office,  83  Montgomery 
St.,  Jersey  City,  N.  J.;  80  Broadway,  N.  Y.— (V.  75,  p.  1147, 1307.) 

Cumberland  &  Pennsylvania  RR.— Owns  from  Cumberland, 
Md.,  to  Piedmont,  Md.,  and  several  branches,  57  miles.  Owned  and  oper- 
ated by  Consolidation  Coal  Co.,  which  guarantees  by  endorsement  the 
first  mortgage.  V.  52,  p.  390.  Stock,  $1,500,000;  par,  $100.  For  year 
ending  June  30, 1901,  gross,  $812,077;  net,  $364,492 ;  charges,  $93,- 
202;  dividends,  $82,968;  bal.,  but.,  $188,322.    In  1899-0,  net,  $164,102. 

Cumberland  ValleyRR.— Owns  from  Harrisburg,  Pa., to  Potomac 
River,  Md.,  82  miles  (and  with  leased  lines  operates  to  Winchester,  a 
total  distance  of  116  miles).  It  leases— Cumberland  Valley  &  Martins- 
burg  Railroad,  34  miles;  Dillsburg  &  Meohanicsburg  Railroad,  7  miles; 
Southern  Pennsylvania  Railroad,  21  miles;  leases  Cumberland  Valley 
&  Waynesboro  RR.,  18  miles;  total  operated,  163  miles.  V.  61,  p.  152. 
Merger  with  Northern  Central  Ry.  reported  proposed.    V.  77,  p.  1873. 

Stock,  Etc.— Pennsylvania  RR.  owns  $975,850  com.  and  $237,200 
pref.  The  $139,500  8  p.  c.  bonds  maturing  Apr,  1, 1904,  were  paid  off. 

Dividends.— In  1880  to  1884,  10  per  cent  yearly;  from  1885,  to 
Apr.,  1904,  both  inclusive,  at  rate  of  8  per  cent  yearly. 

Earnings. -1  month,      )1904 Gross,  $149,750;  net,  $6,783 

Jan.  1  to  Jan.  31.  S 1903 Gross,    125,193;  net,  21,860 

Report.— Earnings  entire  line  as  follows: 
Tear.  Oross  Net        Int.,  etc.         Dividends.        Bal.,surp. 

1903....  $2,019,378    $425,296    $75,232      (8  p.o.)$142,228      $207,836 
1902....    1,256,501      378,702       62,059      (8  p  c.)   142,228        174,415 

From  surplus  in  1903.  $131,299  was  appropriated  for  extraordinary 
expenditures. -(V.  70,  p.  580;  V.  72,  p.  391,  532;  V.  77,  p.  18730 

Dallas  Cleburne  &  Southwestern  Ry.— Owns  Egan,  on  Mo. 
Kan.  &  Texas  RR.,  to  Cleburne,  10  miles.  Operated  from  Deo.  1,  1902. 
Extension  proposed  from  Egan  to  Dallas,  27  niles,  and  from  Cle- 
burne to  Glenrose,  50  miles.  L«ased  to  Mo.  Kansas  &  Texas  Ry.  V. 
76,  p.  48.  Bonds  authorized,  $150,000  first  mort.  30-year  gold  5s.  Pres- 
ident, W.  D.  Myers,  Cleburne,  Tex.— (V.  76,  p.  48;  V.  77,  p.  88.) 

Dayton  Jk  Michigan  HR.— (See  Map  Oin.  Ham.  <£  Day.— Owns 
Dayton,  O.. to  Toledo  June,  O.,  141  miles;  trackage  into  Toledo,  l4  m. 

Leased  May  1, 1863,  In  perpetuity  to  Cincinnati  Hamilton  &  Dayton. 
Rental  is  Interest  and  sinking  fund  and  8  p.  o.  on  pref.  stook  and  3^  p. 
o.  on  common.  Guaranty  onpref  erred  is  secured  by  mortgage  of  1871, 
but  the  preferred  carries  no  voting  power.  V.  56,  p.  813.  Mortgage  of 
1856  is  held  alive  under  mortg.  of  1881,  which  is  therefore  a  first  lien. 

Dayton  Union  Ry.— Union  depot  at  Dayton,  O.  Used  by  Pitts. 
Clnn.  Chic  &  St.  L.,  Cleve  Cinn.  Ohio.  &  St.  L  ,  Cinn  Ham.  &  Dayton, 
Dayton  &  Union  RR. ,  and  Erie  RR.  under  lease  which  provides  that 
interest  on  bonds  and  other  expenses  he  divided  between  them  on  train 
basis.  Stook,  $321,000,  all  common.  Pres,,  M.  E.  Ingalls;  Sec,  Ralph 
Peters;  Treas.,  O.  G.  Waldo.    Otlice,  Cincinnati,  O— ( V.  73,  p.  1312.) 

Dayton  A  Union  RR.— Owns  from  Dodson,  O.,  to  Union  City, 
Dad..  42  miles;  leases  Dayton  to  Dodsdon,  15  miles;  total  operated,  47 
miles.  Operated  by  Cleveland  Cinn.  Chioago  &  St.  Louis,  which,  Jointly 
with  the  Cincinnati  Hamilton  &  Dayton,  owns  the  $86,300  stock.  All 
surplus  earnings  over  interest  goes  to  a  sinking  fund  for  redemption  of 
bonds  at  not  above  100.  Year  ending  Oct.  31,  1903,  gross,  $161,965  ; 
net,  $43,762;  other  income,  $7,875;  charges,  $38,254;  sur.,  $13,383. 

Dayton  <V  Western  RR.— Owns  from  Dayton,  O.,  to  State  line 
Ind..  88  miles,  and  leases  4  miles  to  Richmond,  Did.  Leased  from  Jan.  1 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  so  operated 
by  Pittsb.  Cin.  Chic  &  St.  Louis.  Under  terms  of  the  lease,  upon  pay- 
ment of  the  D.  &  W.  bonds  the  Little  Miami  will  become  sole  owner 
of  the  D.  &  W.    Of  bonds  $32,000  are  7s.    Stook,  $309,276. 

Delaware  RR.— Shellpot  Crossing,  Del.,  to  Delmar,  Md.,  95-22 
miles;  brandies,  Centreville,  Md.,  to  Townsend,  Del.,  35-15  miles;  Clay- 
ton, Del.,  to  Oxford,  Md.,  54-30  m.:  Seaford,  Del.,  to  Cambridge,  Md., 
32-97  m.;  Masseys,  Del.,  to  Ohestertown,  Md.,  19*63  m.;  other  brandies. 
10-46  m.;  total,  247-73  miles.    V.  67,  p.  1356! 

Leased  till  May  1,  1927,  to  the  Philadelphia  Bait.  A  Washington, 
whloh  owns  $1,664,475  of   the   stook;    rental   net  earnings— see    V 
64,  p.  1000.   Dividends  1898  to  1903,  inclusive,  6  p.  o.  yearly.    In  year 
ending  Deo.  31,  1903,  gross,  $2,000,938;  net,  $485,489;  other  Income. 
$22,458;  interest,  taxes,  etc,  $290,852;  dividends  (6  p.  c).  $179,233 
bal.,  sur.,  $37,862.-(V.  68,  p.  129.) 


Delaware  &.  Round  Brook  RR.— Owns  from  Bound  Brook 
(Central  of  N.  J.)  to  Delaware  River,  27  miles ;  branches  to  Trenton,  7; 
seoond  traok  27  miles ;  all  track  83  miles.  In  May,  1879,  leased  for  990 
years  to  Phila.  &  Reading  RR.  for  $267,000,  paying  interest  and  8  p.  o. 
on  stook;  lease  assumed  by  Phila.  &  Read'g  Railway.—  (V.  68,  p.  722.) 

Delaware  6c  Hudson  Co.— [See  Map.)— Operates  railroad  lines 
from  Wilkesbarre,  Pa.,  via  Albany,  NT  Y.,  to  Rouse's  Point,  on 
Canada  line,  with  branches,  821  miles  in  all.    V.  68,  p  871. 


Lines  owned—  Miles, 

Lackawanna  &  Susquehanna. .  22 

Valley  RR.  of  Pa 17 

Honesdale  Branoh 28 

Schenectady  &  Meohanioville.  10 

Cherry  Val.  Sharon  &  Albany  21 
U Schenectady  <fe  Duanesburg..  14 

II  Adirondack  Ry 57 

IT  Cooperst'n  &  Charlotte  Val.  24 
Branches  and  spurs 2 


Linesleased—  ^Scethesccos.  Mile*. 

^Albany  &  Susquehanna 142 

1TNewYork&  Canada 150 

^[Rensselaer  &  Saratoga 192 

Ohateaugay  &  Lake  Placid  RR.  80 

IfUnionRR 21 

IT  Jefferson  RR.  (trackage) 35 

Other  lines 8 

Total  operated  Jan.  1, 1904.821 
Also  leases  Utica  Clinton  &  Binghamton  and  Rome  &  Clinton  RR., 
44  miles,  sub-let  to  New  York  Ontario  &  Western.  Operates  since 
Jan.  1, 1903,  the  Chateaugay  RR.  system,  Plattsburg  to  Saranao  Lake 
and  Lake  Placid,  80  miles.  V.  76,  p.  101.  In  July,  1903,  tue  entire 
stock  of  the  Cooperstown  &  Charlotte  Valley  RR.  was  acquired. 
V.  77,  p.  88.  InjAug..  1903,  Soheneotady  &  Duanesburg  RR.,  14 
miles,  was  merged.    V.  77,  p.  298;  jV.  78,  p.  985. 

History.  Etc.— This  company  was  chartered  April  23, 1823.  It  is 
one  of  the  largest  miners  and  oarriers  of  anthracite  coal. 

Stock.— Stockholders  on  Mar.  7  authorized  $10,000,000  new  stock 
making  a  total  of  $44,407,100.    See  "General  Finances"  below. 

Dividends.  < '84 '85 '86 '87  '88 '89  to '96 '97  to '00 '01 '02 '03    1904 

81nce'83.%*    7    6     5     5     6     7  y'riy.     5y'rly.    7     7    7  Mar.,  1% 

Dividends  for  1904  fixed  at  7  p.  c,  payable  quarterly.    V.  78,  p.  47. 

Bonds.— In  1899-00  issued  $4,000,000  equipment  trust  3  i*s  and  de- 
benture 4s,  of  which  $1,350,000  have  been  paid  and  the  balance  is  pay- 
able $350,000  yearly.  V.  68,  p.  670;  V.  69,  p.  1193;  V.  70,  p.  125.  Chat- 
eaugay Ore  &  Iron  Co.  $1,500,000  bonds  are  guaranteed  by  D.  &  H  ; 
$200,000  reserved  to  retire  Ohateaugay  Ry.  6s.    V.  73,  p.  1263. 

General  Finances— On  May  9, 1899,  the  stockholders  voted  to  set 
aside  every  year,  as  a  sinking  fund  to  retire  stook  and  bonds  and 
guaranteed  securities,  an  amount  equal  to  at  least  live  cents  per  ton  of 
coal  sold  or  $175,000  to  $200,000  per  annum,  to  be  charged  against 
income  account  eaoh  year.  (V.  68,  p.  926.  See  ordinance  in  full.  V.  68, 
p.  1180.  Coal  owned  and  controlled  Jan.  1,  1904,  223,293,754  tons. 
In  1900  $200,000  stock  was  retired  from  proceeds  (estimated)  of  the 
sink,  fund;  $141,800  In  1901;  $151,100  in  1902  and  *100.000  in  1903 

Stockholders  subscribed  to  $7,000,000  new  stock  at  $135  per  share 
payable  $27  on  Mar.  29. 1904  (or  optionally  all  on  that  date),  $54  on 
April,  20,  1904,  and  $54  on  June  1. 1904.  The  prooeeds  are  to  be  used 
as  follows :  to  retire  the  $5,000,000  New  York  &  Canada  RR  bonds 
maturing  May  1. 1904,  the  $344,000  Chateaugay  &  Lake  Plaoid  RR. 
bonds,  to  pay  the  cost  of  standard-gauging  the  latter  road  (about 
$1,600,000)  the  balance  of  over  $l,600,0»0  to  reimburse  the  treasury 
for  various  improvements.  The  remaining  $3,000,000  authorized  will 
be  held  for  similar  purposes  in  the  future.  See  V.  78,  p.  583,  985,  1108. 

Report.— Report  for  1903  was  in  V.  78,  p.  984.  Coal  (anthraoite) 
carried  In  1903,  8,657,966  tons;  in  1902,  4,640.772  tons;  In  1901  7  - 
571,298  tons. 

Year  ending  Dec.  31—  1903.  1902.  1901 

Earnings  of  railroads $13,642,954  $11,050,690  $12,178*683 

Net  (railroads). 5,473,758      4,361,540       5,801,602 

Diterest,  taxes  and  rentals 2,994,860      2.977,120      2,998)672 

Profit  from  railroads $2,478,898    $1,384,420 

Netooaldept *3,910,811      *1,258,363 


$2,802,930 
"1,801,148 

Total  profits  ...............  $6,389,709    $2]642",783    $4,604,076 

Deduct— Depredation  of  plant.      $2,290,363       $1000  000 

5%  sink,  fund  on  coal  mined.         184,552  144,907         '233'369 

Dividends (7)$2,450,000  (7)2,450,000  (7)2,425,850 


Balance,  surplus $1,464,794 

of 


$47,876        $944,409 
Earnings  of  the  coal  department  in  1903.  $20,543,417:  expenses 
$16,632,606;  net,  $3,910,811.    In  1902,  $12,320,904;  net,  $1,2513.363 

Officers.- President,    David   Willcox;    Treasurer.   C    A     Walker 
Seoretary,  F.  M.  Olyphant,  21  CortlandtSt,  New  York. 

Managers—  tiobert  M.  Olyphaut.  Alexander  B.  Orr.  Chauncey  M  DeDew 
James  VV.  Alexander  James  11.  Hyde,  John  Jacob  Astor,  H.  Somers  HaVei 
Frederlo  Cromwell,  David  Willcox.  K  Suydam  Grant,  George  1.  Wilber  C  A 
Peabody,  B.  H.  Harrlman-(V.78,  p.  47,  683,  9S4,  1108,  Wi2.)  ""u"r-^-*- 

Delaware  Lackawanna  6c  Western  RR.— (See  Map.)-  Oper- 
ates main  line  from  Hoboken,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo  NT  Y 
410  miles,  with  branohesto  anthraoite  region,  etc,  555  miles,  viz.:      " 

Lines  owned—  Miles.      Lines  leased— ^  See  each  oo   Milts 

N.  J.  State  line  to  N.Y.  line....  114    If Utioa Chenango  &  Susa  97 

Br,nche8toN'rthumberl'nd,&o.  80    HValley  RR.  of  N.  Y 

Lines  leased—  if  Warren to 

HMorris  &  Essex  and  branohes.157    if8ussex,&o      48 

TTN.Y.  Lackawanna  &  Western. 214    Bangor  &   Portland"  By  "So" 

U  Cayuga  &  Susquehanna 34       (V.  72,  p.  435).  '75 

IT  Oswego  &  Syracuse 35  •••— 

USyraouaeBing.  «fc  N.Y 81  Total  operated  Jan.,  1904. .965 
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For  explanation  of  oolumn  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Delaw  art  Susq.  dt  8.  RR.—  Stock  (auth.  $1,500,000) 
De.£n  dtOutf—lBtM..,  $2,600,000,g.,red.l03  HIsto* 

Denver  Lakewood  dt  Golden — 1st  mortgage.  F 

Denver  Northw.  dt  Pae.—lBt  M.,  $22,500,000,  g.Me 

Denver  dt  Rio  Grande— Stock,  com.,  (see  text)...Tr. 

Pref.  stock,  5  per  cent  non-oum.,  $5O,OOO,000.Tr 

lit  eons.  mort.  for  $42,000,000  >  _ftl(,     ¥I     n,Ar 

(now  1st  mortgage) £goia..us.o  «r 

Improvement  mort.  ($5,000  per  mile)  g..  I's.CAr 

Rio  Grande  South'n  1st  mort.,  guar.Ce 

Rio  Grande  Junction  1st  mortgage,  guar..Ce.o* 

Rio  Grande  Western,  1st  M.  g.(V.69,p.  284)Ce.o* 

1st  cons,  mort.,  red.  at  par,  see  text,  gold,  n  o.c" 

Utah  Cent.  1st  M.,  guar.    V.  68,  p.  724,  g.Mo.. 

Utah  Fuel  Co.,  1st  M.,  $2 ,000,000,  red.  1 10. ]TIo 

Pleasant  Valley  Coal,  1st  M.,  s.  f.,  red.  115.IU"o 

Denver  if.  8outhw.— Mid.  Term.  1st  M.,  g„  s.  f.F.c* 

Gen.  M..  $5,500,000,  s.  f..  not  subj.  to  calL.N.c* 

New  Secubities  to  bb  Issued  Undeb  Plan. 

Gen.  M.,  $3,000,000,  sink,  fund  $25,000  yearly.. 

2dM.,  cum.  inc.,  $2,425,000 

Des  Moines  dt  Fori  Dodge—  Common  stock 

Preferred  stock,  7  p.  o.  non-oum 

lstM. )       secures       <  Series  A, Int.  guar.,  end..F 

Do.  S  both  equally  \  Series  B,  Int.  guar., end.. F 

1st  mort.  on  exten..  Tara  to  Ruthven,  Int.  gu..F 

D.Mo.Ia.  F.dt Ho—  1st M. ,$14,000 p.m., g.red.Col.o* 

Des  Moines  Union—  1st  M.  for  $800,000,  golcLCe.o* 

Detroit  Grand  Haven  <&  Mil.— 1st  equip.  M.  gu. . .  .c* 

Con  sol.  mort.,  guar,  (option— see  text) o* 

Detroit  Hillsdale  dt  S.  W—  St'k,4p.  crent'l,L.S.AM8. 

Detroit  Grand  Rapids  dt  Western— Bee  Peek  Marq 

IT  Of  which  $4?  ,000  on  Nov.  30,  1903,  In  treasur 


Miles 

of 
Road. 


56 


1,667 

1,667 

1,667 

180 

62 

436 

606 

33 


41 
127 


I  88 

55 

75 

4 

189 

189 

65 

UFTTE 

y  and 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


1903 
1890 

1902 


1886 
1886 
1888 
1890 
1889 
1889 
1899 
1898 
1901 
1898 
1895 
1899 

1903 
1903 


1874 
1874 
1881 
1901 
1887 
1878 
1878 

RR." 
$344,0 


50 
1,000 


100 
100 
500  Ac 
1,000 
500 
1,000 
1,000 
1,000  Ac 
1,000*0 
1,000 
1,000 
1,000 
1,000 
1,000 


100 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

200  Ac. 

100 

00  in  th 


Amount 
Outstanding 


$1,500,000 

1,120,000 

627,000 

See  text. 

38,000,000 

44,400,000 

33,517,000 

6,382,500 

8.335,000 

X2.277.000 

1,850,000 

15,200,000 

12,676,600 

650,000 

580,000 

1,162,000 

478,000 

114,923,000 

3.000,000 
2,425.000 
4,283,000 

763,500 
1,200,000 
1,200,000 

672,000 
1,0*0,000 

671,000 
2,000,000 
3,200,000 
1,350,000 


INTERE8T  OR  DIVIDENDS. 


Rate  perl  When   i Where  Payable,  and  by 
Cent     Payable,  Whom. 


6  In  1903 
4g. 


M.  &  N.i  Drifton,  Pa. 

M.  AN.|N.Y.orMi8s.V.Tr.,8t.L, 


5  in  1903  J. 

4  g.  [J. 

5  g. 


3A4g. 
Up  to  5  p. 


7  in  1903 

4 

4 
5g. 

ig- 

6 
4 


A  J. 
A  J. 
A  J. 
A  D. 
A  J. 
A  D. 
A  J. 
A  O. 
A  O. 
A  S. 
A  J. 
A  D. 
A  D. 


Office,  195  B'way,  N.  Y. 

N.  Y. ,  Fourth  Nat.  Bank, 
do  do 

do  do 

N.  Y.,  Maitl'd,  CoppelL 
do  do 

N.  Y.,  Morton  Trust  Co. 


do 
do 
do 
do 


do 
do 
do 
do 


N.Y.,Farm.  L.  A  T.  Co. 
N.  Y.,  Kessler  A  Co. 


8ee  text 
c  if  earn 


August. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
A.  A  O. 
A.  A  O. 
J.    A   J. 


e  sinking  fn  nd.    x  A  lso  $2,2  33.000  not  guaranteed. 


Chicago,  C.  R.  I.  A  Pac. 

N.  Y.,  First  Nat.  Bank, 
do  do 

do  do 

N.  Y. ,  Colonial  Trust  Co. 
N.  Y.,  Central  Trust. 

<  Nat.  Bk.  of  Comm'oe 

\  N.  Y.  and  London. 

N.  Y.,  Farm.  L.  A  Tr.  Co. 


Bonds— Prinol 

pal,  When  Due. 

Slocks — Last 

Dividend. 


Nov.  2, 1903,3 
May  1,  1953 


1952 


Jan.l5,'04,2>« 

Jan.  1.  1936 

Jan.  1,  1936 

June  1,  1928 

July  1,  1940 

Dec.  1,  1939 

July  1,  1939 

Apr.  1,  1949 

Jan.  1,  1917 

Moh.  1,  1931 

July  1,  1928 

Deo.  1,  1925 

Deo.  1,  1929 

Deo.  1,  1933 

Deo.  1,  1933 


Aug.  1,'03,7% 
Jan.  1,  1905 
Jan.  1,  1905 
Jan.  1,  1905 
July  1,  1931 
Nov.  1,  1917 
Nov.  14, 1918 
Nov.  15, 1918 
Jan.  5,  '04,  2% 


Histoby,  Etc.— Original  oompany  chartered  in  1832  ;  present  title 
assumed  In  1853.  No  sub-oompanies  (coal  and  mining)  are  controlled, 
the  railroad  owning  Its  anthracite  mines.  In  Apr.,  1903  the  entire 
stock  of  the  N.  Y.  A  Hoboken  Ferry  Co.  was  purchased  V.  78,  p.  815. 
In  Dec,  1903,  the  Erie  &  rentral  New  York,  Cortlandt,  N.  Y.,  to  Gin- 
cinnatus,  18  miles,  was  acquired.    V.  78,  p.  815. 

Dividends—         $1881  '82-'84  '85  '86  to  Apr., '04. 

Since  1880.  p.  o.       <   6%  8  yearly  7*a  7  yearly 

Finances.— The  refunding  of  Morris  A  Essex  bonds  maturing  prior  to 
Nov.,  1902,  reduced  the  guar,  interest  oharges  of  the  latter  about 
$200,000  yearly;  Warren  RR.  refunding  in  1900  and  1905  will  reduce 
oharges  about  $50,000  annually.    V.  70,  p.  477;  V.  71,  p.  1066. 

Annual  Report.— Fiscal  year  ends  Deo.  31.  Annual  meeting  is  held 
on  the  Tuesday  preoeding  the  last  Friday  in  February.  The  report  for 
1903,  witn  balance  sheet,  was  in  Chronicle,  V.  78,  p.  815.  8ee  also  edit- 
orial, p.  794.  The  following  inoludes  all  lines  exoept  Syr.  Bingh'ton  A 
N.  Y.,  Sussex  RR.,  Bangor  A  Portland  and  Lack.  A  Montrose  RR.: 

Tear  end.  Dec.  31.                              1903.  1902.  1901. 

Passenger  earnings $5,083,142  $4,592,036  $4,522,383 

Freight  earnings 22,181,752  15,159,344  17,418,033 

Miscellaneous 1,916,069  1,647,384  1,567,218 

$29,180,963  $21,398,764  $23,507,634 

Net  after  taxes $13,137,560  $6,921,342  $9,122,216 

Coal  department  (net) "3,036,194  *792,477  "1,638,643 

Other  miscellaneous  income..        464,742  401,519  441,390 

Total  net  income $16,638,496  $8,115,338  $11,202,248 

Interest  and  rentals $5,285,658  $5,250,213  $5,387,854 

Rentals,  advances,  etc 948,434  153,627  261,212 

Renewals  and  betterments 4,319,166  3,058,149  2,523,127 

Dividends  (7  p.  0) 1,834,000  1,834,000  1,834.000 

Balance  after  dividends.. sur.$4,251.238  df. $2,180,662 sr.$l,196,054 

*  Earnings  of  the  coal  department  In  1902.  $19,445,950;  expenses, 
$18,653,473;  net,  $792,477;  in  1901,  $28,008,747;  -expenses,  $26,370,- 
104;  net,  $1,638,643;  1900,  $22,261,887;  net,  $1,200,082. 

Officers.— President,  W.  H.  Truesdale;  Chairman  of  Board,  Samuel 
Sloan;  Seo.  and  Treas.,  Fred  F.  Chambers,  26  Exchange  Place,  N.  Y. 

BOA BJ>.— Samuel  Sloan  (Chairman),  Fredk.  W.  Vanderbllt,  Wm.  Vf.  Astor, 
Eugene  HiKE'ns,  Henry  A.  C.  Taylor,  J.  Rogers  MaxwelL,  Geo.  F.  Baker,  Wm. 
Rockefeller,  Hamilton  MoK.  Twombly,  James  Stlllman, M.Taylor Pyne, Harris 
C.  Fahnesiock.  Frank  Work,  John  D.  Rockefeller  Jr. 
—(V.  76,  p.  1029;  V.  77,  p.  541,  2159,  2280;  V.  78,  p.  815.) 

Delaware  Maryland  &  Virginia  RR.— Owns  from  Harrington 
to  Rehoboth.  Del.,  44  miles;  Georgetown  to  Franklin  City,  Va.,  54  miles ; 
total,  98  miles.  Controlled  by  Phila.  Bait.  A  Wash.,  which  owns  $326,- 
200  of  the  $526,758  stook  (par  $25),  and  so  by  Pennsylvania  RR.  See 
V.  50,  p.  498.  Loans  and  bills  payable,  Oct.  31, 1903,  $184,800;  other 
floating  debt,  $480,024.  In  year  ending  Deo.  31, 1903,  grow,  $306,092; 
net,  $45,135;  interest,  taxes,  etc.,  $49,325;  balanoe,  defloit  for  year, 
$4,190,  but  this  does  not  include  interest  on  the  floating  debt. 

Delaware  River  RR.  A  Bridge  Co.— Owns  a  bridge  over  the 
Delaware  River  near  Philadelphia  and  about  10  miles  of  oonneotlng 
railroad.  Capital  stook  ($1,300,000)  is  all  owned  by  the  Pennsylvania 
RR.,  which  guarantees  the  bonds,  prinolpal  and  Interest,  by  endorse- 
ment on  eaoh.  Dividend  for  6  mos.,  2  p.  o.,  paid  Deo.  1900 ;  1901  and 
1902,  4  p.  o.  yearly  (2  J.  &  D.);  1903,  July,2  p.  c;  Deo.,  2  p.  o.  Sink,  fund 
is  1  p.  c,  but  bonds  cannot  be  called.   Guaranty  in  V.  63,  p.  1062, 1159, 

Delaware  Susquehanna  A  Schuylkill  RR.— Owns  main  line 
from  Drifton,  Pa.,  to  Gowen,  Pa.,  31  miles ;  brandies,  17  miles;  total 
owned,  48  miles.  Traokage— Lehigh  Valley  RR.,  etc,  133  miles. 
Opened  Feb.  15. 1892.  The  road  is  controlled  by  Coxe  Brothers  A  Co., 
Ibc,  the  coal  miners.  Dividends  Oot.  18, 1892,  40  p.  o.  in  cash ;  Nov 
25, 1893,  20  p.  c.  in  cash  and  50  p.  o.  in  stock;  Sept.  26, 1894,  263s  p.  c. 
in  cash;  1899  to  1901,  4  yearly.  1902,  5;  in  1903,  May,  6  p.  o.  (M.  &  N.). 

Earnings.— In  year  1902-03  gross,  $861,295;  net,  $139,044 ;  inter- 
est and  depreciation,  $53,570;  dividends  (5^  p.  o),  $82,500:  bal 
Sur.,$2,974.-(V.  75,  p.  666.)  '"  *      '      "'"**•• 

Delaware  Valley  By.-V.  77,  p.  510, 1873;  V.  78,  p.  286,  583. 

Denlnon  Bonham  A  New  Orleans  Ry.—  Denison  to  Bonham, 
Tex..  29  miles.  Operated  since  completion  Deo.  1,1901,  by  the  Mo 
Kansas  A  Texas  under  a  ten-year  contraot.  In  Sept.,  1903,  parties  in- 
terested in  the  road  acquired  the  Velasco  Brazos  A  Northern  Ry 
Anchor  to  VelaHOO,  Tex.,  20  miles.  V.  77,  p.  823.  Stock,  $480,000  In 
Feb.,  1903,  permission  was  given  to  issue  $325,000  30  year  gold  bonds 
on  road  between  Bonham  Jot.  and  Bonham;  V.  76,  p.  381  President 
Ed.  D.  Stager;  Sec,  John  W.  RuBsell.— (V.  76,  p.  381;  V.  77,  p.  823.)  ' 

Denver  Lakewood   A   Oolden    RR.— Embraoes  27  miles  of 
track,  of  which  22  steam,  Denver  to   Ralston,  and  5  trolley  Denver  to 
Barnum.    W.  W.  Borst,  reoelver.    Foreclosure  sale  was  set  for  A  or 
21.1904.    V.78,  p.  820.    Stock,  $1,000,000.    For  1902-03    gross  860  - 
170;  net,  $15,592.  President,  Samuel  Newhouse.— (V.  78,  p.  820.) 

Denver  Enid  A  Gulf  RR.— Projected  from  Guthrie,  O  T  north- 
west to  the  Kansas  State  line  at  a  point  near  Alva,  O  T  130  m  of 
whloh  Guthrie  to  Enid,  56  in.,  in  operation  In  Oot.,  1903.  Stock  author- 
ised, $15,000,000;  outstanding,  $1,120,000;  par  of  shares.  $100 
Bonds  are  limited  to  $20,000  per  mile.  V.  77,  p.  769.  President 
Breoklnrldge  Jones;  Secretary  and  Treasurer,  Henry  Semnle  Ames' 
both  of  St.  Louis.- V.  76,  p.  1355;  V.  77,  p.  88,  769.  oemDle  Ame8» 


Denver  Northwestern  A  Pacific  Ry.— Building  from  Denver 
to  Salt  Lake,  about  500  miles,  along  a  line  about  100  miles  south  of 
the  Union  Pacific  and  1 25  miles  north  of  the  Denver  &  Rio  Grande. 
By  September  1,  1904,  the  first  100  miles  to  Sulphur 
Springs.  Col.,  are  expected  to  be  in  operation.  Expected  to 
be  oompleted  In  1905.  See  V.  75,  p.  289;  V.  78,  p.  1108.  Contracts 
have  been  let.  See  V.  75,  p.  906;  V.  77,  p.  146,  349.  Incorporated  in  July, 
1902,  with  $20,000,000  authorized  stock,  of  which  $10,000,000  pre- 
ferred 5  per  oent  non-cumulative,  all  to  be  issued  for  construction, 
together  with  $20,000,000  of  the  $22,500,000  4  per  cent  bonds.  V.  75, 
p.  1 147.  President,  David  H.  Moffatt ;  Vice-President,  W.  G.  Evans ; 
Treas.,  W.  E.  Ross-Lewln;  Sec,  F.  B.  Gibson.— (V.  78,  p.  342,  1108.) 

Denver  A  Rio  Grande  RR.— (See  Map)— Road— The  lines  of  this 
company,  together  with  those  of  the  Rio  Grande  Western  Ry.,  whose 
stook  te  substantially  all  owned,  are  well  shown  on  adjoining  map. 


Miles. 
Road  owned  and  operated. .  .2,398 
Rio  Gr.  Jo.  RR.,  etc.  (leased) .      62 


Miles. 
Of  the  preceding: 

Standard  gauge 1,538 

Narrow  gauge  only 921 

Total  June  30. 1903 2,460    2d  track  and  3d  rail 405 

North  Fork  branch,  43  miles,  was  completed  In  Jan.,  1903.  Crystal 
River  RR  ,  33  miles,  was  acquired  In  Oct...  1903.    V.  77,  p.  695.  705. 

HisTOBT.— Reorganization  of  a  railway  oompany  of  same  name  fore- 
closed July  12, 1886.    The  Rio  Grande  Junotion  is  leased  Jointly  by 
this  oompany  and  the  Colorado  Midland,  and  its  bonds  guaranteed. 
The  Colorado  Midland  is  oontrolled  by  parties  interested  severally  In 
the  D.  A  R.  G.  and  Colorado  A  Southern.    V.  70,  p.  739. 

The  Missouri  Pacific  early  in  1901  aoquired  $14,800,000  oommon  and 
$7,300,000  preferred  stook,  this,  together  with  the  Rookefeller  inter- 
ests, it  is  understood,  constituting  a  considerable  majority  of  the  en- 
tire stook.- V.  72,  p.  338,  580,  1238;  V.  73,  p.  506. 

Drvs.  since )  '92  '93  '94  '95  '96  '97  '98  '99  '00  '01  '02  '03     1904 
'91onpf.,p.o.  %    020022    2*3    4      455      5     Jan.,  2^ 

Stock.— During  1901-2  pref.  stook  was  Increased  from  $23,650,000  to 
$44,400,000.  to  acquire  the  Rio  Grande  Western  stook.  Through  the 
Rio  Grande  Western  the  Utah  Fuel  Co.  was  aoquired.  V.  72,  p.  775. 
The  stockholder*  voted  on  Ootober  21,  1903,  to  increase  the  pre' 
f  erred  stook  from  $44,400,000  to  $50,000,000  to  acquire  the  Crystal 
River  RR.,  33  miles,  and  for  future  requirements. 

Bonds.— Consols  of  1886  for  $6,900,000  originally  reserved  for  ex- 
tension to  Ogden  (made  unnecessary  by  acquisition  of  Rio  Grande 
Western)  may  be  used  for  other  oapital  requirements.  V.  73,  p.  507. 
See  abstraot  of  mortgage  in  Chbonicle,  V.  47,  p.  228. 

The  improvement  mortgage  abstraot  was  in  Chronicle,  V.  47,  p.  229. 

Abstraot  of  R.  G.  W.  1st  mort.  was  in  V.  49,  p.  237.  and  statement 
to  New  York  Stook  Exohange  in  V.  50,  p.  73;  also  V.  69,  p.  284.  Utah 
Fuel  1st  5s  of  1931,  see  application  to  list,  V.  78,  p.  1171, 1178. 

The  Rio  G.  W.  first  consol.  4s  of  1899  are  seoured  by  a  first  mort- 
gage, either  directly  or  by  all  their  securities,  on  173  miles  of  branoh 
lines,  and  further  by  a  second  lien  on  438  miles  of  main  line  and  other 
road,  and  on  all  new  mileage  to  be  constructed  and  rolling  stock  pur- 
chased, inoludlng  50  miles  of  branohes  to  Heber  and  ooal  mines  built  in 
'99;  $15,200,000  are  reserved  to  retire  the  1st  4s,  $2,163,000  were  ex- 
changed for  $2,850,000  treasury  branoh  line  bonds;  $10,000,000  have 
been  sold;  $8,000,000  were  issuable  at  not  exoeeding  $500,000  per  an- 
num for  equipment  and  improvements.  They  are  also  seoured  by  a 
first  lien  on  the  entire  $10,000,000  stook  of  the  Utah  Fuel  Co.  Addi- 
tional consols  may  also  be  issued  at  $20,000  per  mile  for  future 
branohes  and  extensions  or  for  underlying  liens  of  aoquired  roads. 
8ee  application  to  list  in  full,  V.  72,  p.  537.  V.  72,  p.  775, 1189.  List 
of  securities  deposited  as  oollateral  June  30,  1903,  V.  77,  p.  707. 

Latest  Earnings.— From  July  1  to  Feb.  29,  8  months : 
8  mos.—  Gross.  Net.  Oth.  inc.        Oharges.      Bal.,  sur. 

1903-4... $11, 295,083    $4,354,050    $196,736    $2,667,784    $1,883,002 
1902-3...    11,792,254       4,711,997       152,245     2,620,453       2,243,789 

Annual  Report.— Full  report  for  1902-03  in  V.  77,  p.  691,  704,  ths 
Rio  Grande  West,  being  Included  In  two  later  years  only.    See  p.  671. 

Tear  ending  June  30—      1903.  1902.  1901. 

Average  miles  oper'ted         2,378  2,347  1668 

$  $ 


Gross  earnings 17,304,559  17,036,828  11,452,404 


Net  earnings 6,674,709 

Other  income 209,717 

Total  net  Income 6,h84,426 

Interest  on  bonds 3,083,404 

Taxes  and  insurance. .  662,041 

New  equipment 

Betterments,  eto 296,420 

Miscellaneous 436,797 

Dividend  on  pf.  stk.5%  2.220,000 
Balanoe,  surplus. 


6,705,286 
165.762 

6,871,048 

2,898,093 

580.016 

500,000 


4,328,506 
111.374 

4,439,880 

1,855,122 

396.471 


310,314 

2,220^000 

185,764        362,625 


1900. 

1,674 

$ 

10,246,080 
3,760,241 
_113!684 

3,873,925 

1,882,106 

357,527 

130,161 


274,864 
1^182^500 

730,923 


819,829 
946,000 
238,302 

Officebs— Chairman  of  Board,  George  J.  Gould;  Presldent.E.  T.  Jef- 
fery;  Vioe-Pres.  and  Gen.  Mgc,  Russell  Harding;  Treas.,  J.  W.  Gllluly 
Seo.  and  Comptroller,  Stephen  Little.    Office,  195  Broadway,  N.  Y. 

pirectors.-GeorKe   J.   Gould,    Mortimer   L.   Schlfl.   Edward  H.   Harriman, 
Wlnslow  8.  Perce.   E.T.Jeflery,  Edwin  Gould  and  Arthur  Coppsll,  New  York; 
Rutsell  Harding,  St.  Lout.s;  Edward  O.  Wolcott.  Denver  Col 
-(V.  77,  p.  145,  691,  684,  704,  1294,  2097,  2280;  V.  78,  p.  1222.) 

Denver  A  Southwestern  Ry.— Divide,  Col.,  to  Cripple  Creek 
and  Florence,  etc,  77  miles;  Viotor  to  Isabella,  6  m.;  branohes  and  spurs 
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RAILROADS. 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Detroit  Lansing  <&  Northern— See  Pere  Marquett 
Detroit  A  Mackinac— Fret,  stock.  $1,000,000  auth. 

"1st  lien,"  $1,500,000.  gold. Mo 0" 

"Mort.  bonds"  $1,750,000  gold.red.atpar.Mo.o* 
Det.  So.— 1st  M.,  g.,  $4,500,000,  red.  to  '06  at  105.O 

Mortgage,  $10,000,000  gold.Co ..0* 

Ohio  South'n.  equip,  notes,  due  $6,560  monthly. 

Detroit  So.  oar  trusts,  gold,  payable  Oct.  1,  y'rly.. 
Dct.cCTol.  Wl.I,.-lBtM$3,000,000,g.gU.p.Ame.C<fer 
Dover  A  Rockaway—BXaek,6  p.  o.,  rental  999  years 

1st  mortgage ----  -•--•--- 

Dub.  dt  8.  Oity—m.  Cen.,  W.  lines,  1st  M.,g.Us.c*<fcr 

Iowa  Falls  &  Sioux  City  1st  M..  la.  F.  to  8.  City. . 

Cher  &  Dak.,C.  R.  AC.  and  OmahaDlv.,etc.,lstM. 
DiUuth  dt  Iron  Range— 1st  mortgage. Mp cfer 

2d  mort.,  currency,  red.  at  105,  $5,000,000.Ce.o* 
Duluth  Missabe  dt  North'n— 1st  mort.,  gold,  s.  f 

1st  oonsol.M.,  $3,500,000,  g.,  call  at  105 Ce 

2d  mort.  ($5,000,000)  gold,  red.  at  105 Ce.o 

Duluth  8o.8h.<e  Atlantic—  Marq.H.&On.gen.M.Ce.o* 

Duluth  South  Shore  &  Atlan.,  1st  M.,  gold.Ce.o&r 
First  oonsol.  mort.,  gold.  Interest  guar.Ce.o*&r 

lno.  certs.  ($3,000,000  held  by  C.  Pac.  July,  '02) 

Car  trusts  July  1, 1903 

Dul.  Va.  dt  Rainy  Lake—  1st  M.,  $2,000,000,  g...c* 
Dutchess  County— Bee  Central  New  England. 

East  Broad  Top  RR.  dt  Coal— 1st  mortgage r 

Bast  Mahanoy  JJiZ.— Stock 

East  Pennsylvania— Stock6  p.o  gu.999yrs.Phil.&R. 

IstM.,  gold,  guar.  p.&l.  byP.A  R.  RR.  (end.).-.c* 
Easl  Tenn.  Va.  dt  Oa.—Bee  Southern  Ry. 
East  Tenn.dtW.N.  Oar.— 1st  M.$250,000.GuP.our.o. 


Miles 

of 
Road. 


E  RR. 

All 

All 
263 
389 


48 

"5 

218 
184 
328 
184 
184 
65 
130 
130 
156 
416 
572 


Date    Size  or      Amount 
Bonds  Value.   Outstanding 


36 
36 

31 


1895 
1895 
1901 
1901 


1903 

1881 

1895 

1869 

88-00 

1887 

1896 

1892 

1893 

1898 

1885 

1887 

1890 

1892 

1902 

1873 


1888 
1881 


$100 
1,000 
1,000 
1,000 
1,000 


1,000 

100 

1.000 

1,000 

500  &o. 


l,000&c 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

1,000 
50 
50 

1,000 


$950,000 
1,050,000 
1,250,000 
4,294,000 
3,866.000 

I  54,315 

360,000 
1,900,000 

140,000 

35,000 

5,425,000 

2,800,000 

8,430,000 

6,732,000 

See  text. 

1,174,000 

1,589,000 

4,261,000 

1,077,000 

3,816,000 

15,107,000 

3,000,000 

295,111 
See  text. 

500,000 

497,750 

1,730,450 

495,000 

250,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


See  text 
4  g. 

•1  g. 
4  g. 
5<fe  6 
4i^g. 
4  g. 
6 
6 

4g. 
7 
Illinois  C 
5 
6 

1 1: 

5g. 


5g. 

4 
5 
6 

4  g. 


When     Where  Payable,  and  by 
Payable  Whom. 


J.  &  J 

J.  A  V. 

J  <fe  D. 

M.  &   S. 

J.  .v   D. 
Wnthlv 

A.  &  O. 

J.  A-    J. 

A.  A-    O. 

J.  &    J. 

F.  &  A. 

A.  &  O. 
entra)  b 

A.  &  O. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

A.  &  O. 

J.  &  J. 

F.  &  A. 


M.  &   B. 

J.  &  J. 
J.&  D.ie 
J.  &  J. 
M.  &   S. 

M.  &  N. 


N.  Y.,  H.  K.  McHarg. 
N.  Y.,  J.  P.  Morgan  <te  Co 

do  do 

N.Y., Colonial  Trust  Co. 

do  do 

New  York. 

Mer  Tr.&  >ep.Co  ,  Bait. 

N.  Y.,  Mercant.  Tr.  Co 

N.  V..  143  Liberty  at. 

do  do 

N.  Y.,  Office,  214  B'way. 

do  do 

onds  or  collateral  there 
N.  Y.,  Of.,  Empire  Bldg. 

do      do 


Jan.  2,  '04,  2>« 
June  1.  1995 
June  1,  1995 
Mch.  1,  1941 
.Tun*  1.  1951 

To  Nov.,  1905 

To  Oct  1,  1912 
Jan.  1.  1953 

Apr.,  1904.  3% 


N.  Y.,  Central  Trust  Co. 

do  do 

New  York,  44  Wall  St 

do  do 

New  York  or  London. 

New  York. 


Minneapolis,  Minn. 

Jan.,  '85,  lnt'st  last  pd. 

Phlla.,Pa.,  Read.  Term. 

Phil.,  Phil.  &  Read.  Ry. 

do  do 

Phila.  Gu.  T.&S.D.  Co. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Jan. 
Aug, 
Oct 
for. 
Oct. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Aug. 


1906 
1951 
1917 


1, 

1. 

1, 

L 

1, 

1, 

1, 
.  1, 
Deo.  31,  1912 
1903  to  1906 
Mob,  1,  1922 


1937 
1916 
1922 
1923 
1918 
1925 
1937 
1990 


July  1,  1903 
Deo.l5,'03,2>« 
Jan.  16,*04.3% 

Mch.  1,   1958 

Nov.  1,   1905 


to  mines,  etc,  41  miles;  total,  125  miles,  of  which  43  miles  standard 
gauge.  Incorporated  in  Nov.,  1899,  to  acquire  Midland  Terminal 
Ry.,  Florence*  Cripple  Creek  RR.,  Golden  Circle  RR.,  La  Bella  Mill 
Water  &  Power  Co.,  Colorado  Trading  &  Transfer  Co.  and  $225,000 
bonds  of  United  States  Reduction  &  Refining  Co.  See  prospectus,  V. 
69,  p.  851,1011,1103;  V.72,p.984;  V.  74,  880. 

Stock  and  Bonds.— Common  stock,  $3,000,000;  5  p.  c.  non-cum.  pre- 
ferred stock,  $2,000,000;  par  of  shares,  $100;  There  are  $32,000  Mid- 
land Terminal  and  $1 1  r>,000  Flor.  &  Crip.  Creek  5  p.  c.  equip  notes. 

Reorganization  Plan.-  The  plan  issued  in  Oct..  1£0S,  and  given  in 
full  in  V  77.  p.  1533, 1542,  provides  for  the  payment  of  the  floating 
debt,  about  $000,000  in  all,  the  retirement  of  the  general  4s  outstand- 
ing and  the  issue  of  the  new  bonds  shown  in  the  table  above. 

The  new  general  mortgage  bond-<  bear  interest  at  3  p.  c.  for  the  first 
year,  payable  Deo.  1,  1904.  thereafter  4  p.  c.  payable  semi-annually, 
and  have  a  cumulative  yearly  sint-ing  fund  of  $25,000  (applicable  to 
purchas-e  of  bonds)  payable  if  earned  to  Dec.  1, 1908,  and  compulsory 
thereafter.  The  holders  of  the  cumulative  income  bon^s  will  have  a 
preponderance  of  voting  power  while  interest  is  due  and  unpaid. 
Both  issues  will  be  secured  by  all  the  property  of  the  company  and  in 
addition  the  equity  in  Florence  and  Cripple  Creek  equipment,  valued 
at  $330,000. 

The  annual  fixed  charges  are  reiuced  from  about  $^78,000  (includ- 
ing $108,000  sinking  fund)  to  $142,750  for  the  first  year  and  $172,750 
thereafter,  with  $25,000  additional  for  sinking  fund  after  Dec.  1, 1908; 
net  earnings  are  conservatively  estimated  at  $200,000  yearly. 

The  old  general  5s  will  receive  60  p.  o.  in  new  general  mortgage 
bonds  and  50  p.  c.  in  new  second  mortgage  incomes.  In  Jan.  over 
97  p.  c.  of  boons  had  been  deposited.    V.  78,  p.  287. 

Earnings.— For  10  mos.  ending  Sept.  30, 1903,  gross.  $851,528;  net, 
$161,941;  interest  on  bonds,  $225,386;  sinking  fund,  $89,704;  bal.. 
def.,  $153,149. 

Report.— Report  for  year  ending  Nov.  30,  1 902,  was  In  V.  76, 
p.  702,  showing  gross,  $1,088,701;  net,  $142,064;  interest  on  bonds, 
$270,363;  sinking  fund,  $108,655:  div.  on  pref.  (1*4  p.  c),  $25,000;  dlv. 
on  com.  (1^  p.  o),  $45,000;  bal..  defloit,  $306,954.  In  1900-01,  gross. 
$1,849,069 ;  net,  $660,651.  President,  W.  K.  Gillett;  Secretary  and 
Treasurer,  John  Gorlow.    Office,  54  WaU  St.,  N.  Y.— (V.  78,  p.  287.) 

Den  Moines  &  Fort  Dodge  RR.— Owns  Des  Moines  to  Ft.  Dodge, 
la.,  88  m.,  and  Tarato  Ruthven,  55  miles;  traokage,  Hlinois  Central,  Tara 
to  Fort  Dodge  Junction,  included  above.  Leased  Jan.  1, 1887,  to  Chlo. 
Rock  Isl.  &  Pao.  for  18  years  at  rental  of  30  per  cent  of  gross  earns.,  with 
a  guarantee  of  4  per  cent  interest  on  the  Series  A  bonds,  and  2^  per 
cent  per  annum  on  the  Series  B  bonds,  both  series  being  equally  secured 
by  the  mortgage  of  1874.  The  series  B  were  originally  6  per  cent  In- 
comes, but  their  coupons  have  been  stamped,  reducing  the  Interest  rate 
to  the  2*s  p.  o.  guaranteed.  In  Mar.,  1901,  a  syndicate  headed  by  E.  S. 
Hooley  &  Co.  acquired  a  majority  of  the  stock.  V.  78,  p.  988.  Pre- 
ferred stock  is  entitled  to  7  p.  c,  non-oumulatlve,  then  common  to  7 
p.  c,  after  which  both  share  equally. 

Dividends.—  )  1893  '94  '95  '96  to  '93  1899  to  1903 
on  pref.  (p.  c.) )         2  4  4  6  yearly  7  yearly 

Rental  for  year  ending  Deo.  31. 1 901,  $207,573 ;  for  1900  was  $189,- 
894.-(V.  76,  p.  1248;  V.  77,  p.  250,  451;  V.  78,  p.  988  ) 

De«  Moines  Iowa  Fall*  6c  "Northern  Ry.—  Iowa  Falls,  la.,  to 
Des  Moines,  75  miles;  completed  Aug.,  1903.  In  Dec,  1903,  extension 
north  from  Iowa  Falls  to  Mason  City  is  to  begin  about  May  1,  1904. 
Stock  authorized,  $1,200,000;  outstanding,  about  $900,000  In  April, 
1904;  par  of  shares.  $100  eaoh.  Bonds  are  subjeot  to  call  at  105  on 
and  after  July  1, 1906;  they  are  limited  to $14,000  per  mile,  with  $50,- 
000  additional  for  Des  Moines  terminals.  Pres't,  E.  S.  Ellsworth,  Iowa 
Falls;  Sec,  J.  H.  Funk;  Treas.,  W.  H.  Woods.— (V.  74,  p.  1038;  V.  76, 
p.  158.) 

Hon  Moines  Union  Ry.—  Terminal  road  In  Des  Moines;  owns  4 
miles  main  track  and  branches,  14  miles  2d  and  side  tracks,  bridge 
across  Des  Moines  River  and  25  aores  of  land  In  Des  Moines.  See 
statement  to  N.  Y.  Stock  Exchange  V.  65,  p.  1173.  Leased  to  Wabash. 
RR.,  Chicago  Great  Western,  Chlo.  Mil.  &  St.  P.  Ry  ,  Chicago  Burling- 
ton &  Quincy  RR.  and  Des  Moines  Iowa  Falls  &  Northern  Ry.  V.  75, 
p.  342.  Rental  equal  to  expenses  and  fixed  charges  paid  monthly  by 
lessees  on  wheelage  basis.  Stook  authorized,  $2,000,000;  outstanding, 
$400,000;  par  $100.  Bills  payable  June  30,  1903,  $88,171.  For  year 
1902-03,  gross,  $240,535;  net,  $52,910;  charges,  $52,910.— (V.  75, 
p.  342.) 

Detroit  Grand  Haven  6c  Milwaukee  Ry.— Owns  from  De- 
troit to  Grand  Haven,  Mich.,  189  miles.  A  reorganization  of  Septem- 
ber, 1878.  The  prinoipal  and  interest  on  the  bonds  are  guaranteed  by 
the  Grand  Trunk  of  Canada.  Stock,  $1,500,000;  par,  $50.  Real  estate 
bonds  or  mortgages,  $226,000.  On  June  30,  1901,  sundry  outstanding 
aocounts,  $356,520.  Grand  Trunk  of  Canada  owned  Deo.  31, 1903, 
the  $1,500,000 stook.   As  tooffertobondholderslnl900,seeV.71,p.84. 

Earnings.—  8  mos.,)  1903-4 Gross,  $886,.r>93;  net,  $213,223 

July  1  to  Feb.  29...  $1902-3 Gross,    816,176;  net,    218,136 

For  year  ending  Deo.  31,  1903,  gross,  $1,252,294;  net.  $291,831; 
Oharges,  $359,48 l;Jbal.,  def.,  $67,650.    For  1902,  gross,  $1,151,361. 

Detroit  Grand  Rapid*  A  Western.— See  Pere  Marquette  RR. 

Detroit  Hillsdale  6c  Southwestern  RR.— Owns  from  Ypsllantl, 
Mich.,  to  Bankers,  Mloh.,  65  miles.  Leased  In  perpetuity  from  July  1, 
1881,  to  the  Lake  Shore  &  Mlohlgan  Southern  Co.;  the  rental  is  $54,000 
per  year — 1  per  cent  on  stook. 

Detroit  Mackinac  6c  Marquette  RR.— See  Miscellaneous  Cos. 


Detroit  6c  Mackinac  Ry.— Owns  from  Bay  City,  Mich.,  to  Tower 
174  miles;  Rose  City  Branch,  32  m.  Prescott  Branch,  12  m.;  Valen- 
tine Lake  Branch,  26  m  ;  Lincoln  Branch,  14  miles;  various  logging 
branches,  (largely  temporary)  80  miles;  total,  337  miles.  Extension 
north  from  Tower  to  Cheboygan,  22  miles,  is  to  be  completed  abont 
May,  1904,  and  to  be  continued  to  Mackinaw  in  1904,  23  miles  further. 
In  1902-03  carried  886,316  tons,  of  which  forest  products  furnished 
67*51  per  cent. 


1894,  to  succeed  the  Detroit 
In  May,  1902,  Henry  K.  Mo- 


history,  Etc.— Formed  in  Deoember, 
Bay  City  &  Alpena,  sold  in  foreclosure. 
Harg  and  associates  acquired  control. 

Bonds.— "Mortgage  bonds"  for  $500,000  were  reserved  for  better- 
ments, etc.,  at  not  over  $50,000  per  year.  V.  74,  p.  629.  In  addition 
to  the  amounts  shown  above  as  outstanding,  $450,000  "first  lien"  and 
$50,000  "mortgage"  bonds  were  on  June  30, 1903,  held  In  the  treasury 

Stock.— The  capital  stock  is  $3,000,000,  of  whloh  $2,000,000  com- 
mon and  $1,000,000  5  p,  c  non-cum.  preferred.  See  V.  74,  p.  629. 
First  div.  on  pref.,  213  p.  c,  paid  July  1,  1903;  In  1904,  Jan.,  2**  p.  0. 

Latest  EARNTNG8.—         >  1903-4 Gross,  $641,281;  net,  $210,894 

8  mos.,  July  1  to  Feb.  29.  S1902-3 Gross,    589,398;  net,   175,398 

Earnings.— Report  for  year  ending  June  30, 1903,  was  in  V.  77,  p. 
1531,  showing  gross,  $953,708;  net,  $287,496;  interest,  $92,000:  dlv. 
on  pref.  (2^  p.  c),  $23,750;  bal.,  surplus  for  year,  $171,746.— (V.  75, 
p.  849, 1027;  V.  76, p.  1248;  V.  77,  p.  1531). 

Detroit  Southern  RR.— Operates  from  Detroit,  Mich.,to  Ironton» 
via  Lima,  381  miles.  Including  43  miles  of  trackage;  branches,  King- 
man to  Sed»lia,  O.,  31  miles  and  Jackson  to  Cornelia,  20  miles;  total, 
432  miles;  coal  mine  tracks,  yard  tracks  and  sidings,  120  miles.  Con- 
stitutes a  route  from  the  bituminous  coal  fields  in  Southern  Ohio,  La 
Aug.,  1902,  acquired  the  Iron  Ry.,  Ironton,  O.,  to  Centre,  14  miles, 
included  above,  and  built  connecting  lines.    V.  76,  p.  1355. 

Organization.— A  consolidation  of  the  Ohio  Southern  RR.  and  the 
Detroit  &  Lima  Northern  Ry.  on  June  1,  1901,  after  foreclosure,  per 
plan  V.  72,  p.  438. -V.  72,  p.  626,  722,  1034,  1080. 

stock,  -  Common  authorized,  $16,000,000:  preferred  4  p.  c  non- 
cum.,  $10,000,000,  both  as  increased  July,  1903;  outstanding  common, 
$10,500,000;  preferred,  $6,500,000.    V.  77,  p.  1871. 

Voting  Trust.— Both  classes  of  stook  are  vested  until  June  1, 1906 
(unless  surrendered  earlier  at  their  discretion),  in  the  following  voting 
trustees:  Frederick  J.  Lisman,  John  E.  Borne,  Evans  R.  Dick,  Cyrus  J. 
Lawrence  and  Leopold  Wallaoh. 

Bonds.— The  $4,500,000  40-year  4s  are  seoured  by  a  purohase 
money  lien  on  the  Ohio  Southern  Ry.  (Lima  to  Wellston  and  branohes, 
in  all  263  miles) ;  upon  their  retirement,  for  whloh  $4,500,000  of 
the  fifty  year  4s  are  reserved,  the  latter  will  be  a  first  mortgage  on 
all  the  consolidated  properties.  Of  the  50-year  4s  $2,034,000,  to- 
gether with  $500,000  each  of  preferred  and  common  stook,  were  re- 
served for  extensions  and  Improvements,  and. $273,000  of  the  40- 
year  4s  for  improvements  on,  and  equipment  notes  of,  the  Ohio  South- 
ernRR.    See  statement, V.72, p.  1237;  V.73, p.  1261;  V.75,p.666,  906. 

Latest  Earnings- 6  mos.,)  1903 Gross,  $845,310;  ne»*  146,214 

July  1  to  Deo.  31.  $  1902 Gross,    755,844;  net,  166,857 

Report.— Report  for  year  ending  June  30, 1903,  was  in  V.  77,  p. 
1871,  showing  on  381  miles,  gross,  $1,444,900:  net,  $354,965;  int.  and 
taxes,  $342,673;  bal.,  sur.,  $12,292.  In  1901-2,  *ross,  $1,239,906;  net 
$244,796.  The  earnings  of  the  Iron  Ry.,  separately  operated,  were 
gross.  $86,898:  net.  $34,040:  taxes,  $3  876;  interest,  $24,000;  bal., 
sur.,  $6,163.  Directors.  October.  1902,  V.  72,  p.  1080;  V.  76,  p.  1355; 
V.  77,  p.  176,  1225,  1533,  1871,  2280.  2389. 

Detroit  6c  Toledo  Shore  Line  RR.— Extends  from  Toledo  to 
(suburbs  of)  Detroit.  48  miles,  of  which  19  double  traofc;  laid  with 
80  lb.  steel  rail.  Road  opened  Sept.  8,  1903;  trackage  over  Toledo 
Ry.  &  Terminal  Co.,  etc,  31  miles;  total.  79  miles. 

The  Grand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  <fe  Western  RR. 
own  the  entire  stock  and  Jointly  guarantee  the  bonds,  principal  and 
Interest,  by  endorsement.  See  form  of  guaranty,  V.  76,  p.  653.  Of  the 
bonds  $1,000,000  are  reserved  for  extensions  and  improvements.— 
V.  76,  p.  1300;  V.  77,  p.  88,  250,  628.) 

Dominion  Atlantic  Ry.— (V.  72,  p.  86,  1279;  V.  78,  p.  1392  ) 

Dominion  Securities  Oo.— Organized  In  May,  1901,  under  New 
Jersey  laws.  Owns  90  per  oent  of  the  stook  of  the  Oape  Breton  Ry, 
(V.  73,  p.  183,  392),  60  percent  of  the  stook  of  the  North  American 
Lumber  &  Pulp  Co.  (V.  74,  p.  887,  991).  eto.  See  V.  74,  p.  986,  1139. 
In  June,  1902,  a  reorganization  committee,  James  G.Cannon,  Chair- 
man (Metropolitan  Trust  Co.,  N.  Y.,  depositary),  requested  deposits. 
V.  74,  p.  1251,  1308.  Stook  outstanding,  $1,681,800,  par  $100.  Offloe, 
22  Pine  St.,  New  York.— (V.  74,  p.  13o8;  V.  75,  p.  29,  441.) 

Dubuque  6c  Sioux  City  RR.— (See  Map  of  Illinois  Central)— 
Owns  Dubuque,  Iowa,  to  Iowa  Falls.  143  miles;  Iowa  Falls  to  Sioux 
City,  184  miles;  Manchester  to  Cedar  Rapids,  42  miles;  Onawa,  Iowa, 
to  Sioux  Falls,  Dakota,  155  miles;  Cedar  Falls  to  Minnesota  State  Line 
(merged  by  consolidation  in  1896),  76  miles;  Tara  Station,  near  Fort 
Dodge,  la.,  to  Counoil  Bluffs,  130  miles;  total  owned,  730  miles. 

Organization.— Controlled  slnoe  April,  1887,  by  the  HI. Central  RR., 
whioh  owns  all  exoept  a  few  hundred  shares  of  the  $15,000,000  stook 
(as  Increased  June,  1900).  and  has  issued  its  own  bonds  on  the  road; 
the  only  D.  <t  8. 0.  bonds  held  by  the  public  are  the  7«  Issued  under 
Iowa  Falls  &  Sioux  City  mortgage,  $2,800,000. 
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*or  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Eastern  Kentucky  Ry.—  Stock  ($1,779,500  Is  pref.) 
Eastern  Ryt  of  Minnesota— See  C4reat  Northern. 
glgxn  Joliet  A  Eastern^-lst  M.  ($10,000,000)  g.Ce.o* 
Vlmira  Cortland  <&  Northern— See  Lehigh  Valley 
KlmiradtLake  Ont.— SodusBay&So.— lstM.,K.Unc 
Vlmira  dk  Williamsport—8t'b,  com.,  5  p.  o.  ren'l,N.C. 
Preferred  stock,  7  p.  o.  rental,  999  yrs.,No.  Cent. 

let  mortgage 

Income  bonds,  99  years  to  run o* 

Erie  <t  Pitts.—  Stock,  7  p.  o.  rental,999  yrs..PennCo. 
General  mort.  (now  1st)  $4,500,000,  g.,  guar.Un 

Erie  Railroad  Company — Common  stock. 

2d  pref.  stock,  4  p.  o.  non-cum .. 

1st  pref.  stock,  4  p.  c.  non- cum 

A— Old  Bond*  Assumed—  Roads  Consolida 
N.Y.  &E.  lstM..Plerm.  toDun.,ext.,'97,  gold..o» 

2d  mortgage,  (extended  in  1879)  gold o* 

3d  mortgage,  (extended  in  1883)  gold o* 

4th  mortgage,  (extended  in  1880)  gold o* 

5th  mortgage  (extended  in  1888),  gold o* 

Krie  R'y.lst  M.,Buff.  Br. ,  Hornellsv.  to  Attica.g.o* 

1st  consol.  mort.,  $30,000,000,  gold,  $  &  *.  F.o" 

N.  Y.  L.  E.  &  West,  funded  coupon  bonds,  gold.o* 

Bufl.  N.  Y.  A  Erie,  1st  M.  (Buffalo  to  Corning.. o* 

Buff.  &  SouthWj,  1st  M.,  Buff,  to  Jamestown,  g.o* 

Newburg  &  N.  Y.  1st  M.,  g.,  extended  in  1889.0* 

B— Honda  on  Properties  Controlled  by 

"Bergen  Co.  RR.,  1st M.. Ruth.  Jo.  to  Ridgew.  N.J. 

*Ch.&ErielstM.,g.(Marion,0.,toHam'd,IndCe.o"' 

Chioago  &  Atlantlo  Terminal,  let  mort.,  g.Ce.. 

JElmira  State  Line  Railroad,  1st  mortgage 

HGosh.  &  Deck't'n,  1st  &  2d  M's.,  ($60,000  are  2d) 


1 

Miles    Date 

Size,  or 

INTEREST  OR  DIVIDENDS. 

B  (mas— Princi- 
pal, When  Due. 

Amount 
Outstanding 

of          of 
Road.  Bonds 

Par 
Value. 

Rate  Per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Stocks— Last 
Dividend. 

$100 

$3,477,300 
8,500,000 

181 

1891 

1,000 

5g. 

M.  &  N. 

N.  Y.,  71  Broadway. 

May   1,  1941 

xvK. 

100     1884 

1,000 

500,000 

5  g. 

J.   A  J. 

N.  Y.,  Nat.  Bank  Com. 

July  1,  1924 

75ifl      .... 

50 

500,000 

5 

M.  &  N. 

Phila.,  Broad  St.  Sta. 

May,  1904 

75ifl 

50 

500,000 

7 

J.   &   J. 

do               do 

Jan.,  1904 

75ifl 

I860 

1,000 

963,000 

6 

J.   &   J. 

do               do 

Jan.    1,  1910 

1863 

500 

570,000 

5 

A.  &  O. 

do               do 

Oct.    1,   2862 

85 

50 

2,000,000 

7 

Q.-M 

N.  Y.,  Union  Trust  Co. 

Mar.10,'04.1% 

85 

1890 

1,000 
100 

4.287,000 

112,378,900 

16,000,000 

3*a  g. 

J.    &   J. 

do               do 

July   1,   1940 

100 

• 

...      ...... 





100 

47,892,400 

See  text. 

F.    &  A. 

N.Y.,  J.  P.  Morgan  &  Co. 

Feb.  29,  '04,  2 

TED. 

447 

1847 

1,000 

2,482,000 

4g- 

M.  A  N. 

N.  Y.,  21  Cortlandt  St. 

May    1,  1947 

447 

1849 

1,000 

2,149,000 

5  g. 

M.  &    8. 

do               do 

Sept.  1,   1919 

447 

1853 

1,000 

4,617,000 

4i«g. 

M.  <fe    8. 

do               do 

Moh.  1,   1923 

475 

1857 

1,000 

2,926,000 

5  g. 

A.  <fe  O. 

do               do 

Oct.    1,   1920 

475 

1858 

500  &o. 

709,500 

4g- 

J.    <fe  D. 

do              do 

June  1,  1928 

60 

1861 

200  <fec 

182,600 

4g- 

J.   A   J. 

do              do 

July  1,  1931 

526 

1870 

1,000 

16,891,000 

7g. 

M.  &    8. 

do              do 

Sept.  1,  1920 

526 

1878 

500  <feo. 

3,699,500 

7g. 

M.  A    8. 

do              do 

Sept.  1,  1920 

140 

1876 

1,000 

2,380,000 

7 

J.    &  D. 

do               do 

June  1,  1916 

67 

1877 

50    <feo. 

1,500,000 

6  g. 

J.    &    J. 

do               do 

July  1,  1908 

12 

1868 

1,000 

250,000 

5  g. 

J.    A   J. 

do               do 

Jan.    1,   1929 

OWNE 

R8HIP 

OF  Enti 

RE  (*)OR  A  M 

AJORITY 

U)OF  Ca 

pital  Stock,  or  by  (10 

Lease. 

10 

1881 

1,000 

200,000 

6 

A.  A  O. 

N.  Y.,  21  Cortlandt  St. 

Apr.   1,  1911 
May  1,  1982 

250 

1890 

1,000 

12,000,000 

5g. 

M.  &  N. 

do              do 

1888 

1,000 

300,000 

5  g. 

J.   A   J. 

do              do 

July  1.  1918 

7 

1875 

500  &c 

160,000 

7 

A.  A  O. 

Elmira,ChemungCo.Bk 

Oct.    1,   1905 



'68-'69 

246.500 

6 

Various 

1928-29 

Dividends  8INCE  1894—1895,  Dec,  1 ;  '96,  3;  '97,  2;  '98,3i«;  '99,  Us; 
1900,  3;  1901,  Ha;  1902,  Jan.  1.— (V.  70,  p.  1290.) 

I>u  1  iiili  A  Iron  Range  RR.— Owns  Duluth  to  Ely,  Minn.,  119 
miles,  with  branches  to  Mesaba  Range  Mines,  Fayal,  etc.,  65  miles.  Owns 
ore  dooks  and  yards  on  Lake  Superior  costing  over  $1,500,000. 

Stock,  Etc.— Stock  authorized,  $10,000,000,  outstanding $3,000,000; 
par  $100.  Land  grant  from  Minnesota  about  506,000  acres,  of  which 
201,790  acres  had  been  patented  to  it  prior  to  April  30, 1895;  V.  64,  p. 
1041.  Federal  Steel  Co.  (see  U.  8.  Steel  Corp.)  owns  the  etook  and 
$3,500,000  of  the  $4,500,000  2d  mortgage  bonds.  (V.  66,  p.  1237.) 
The  first  mort.  bonds  are  authorized  at  the  rate  of  $25,000  per  mile  fo 
construction  and  $7,000  for  equipment.  Dividends  prior  to  1900  ag- 
gregated 100  per  cent;  in  1901-2.  6  p.  o. 

For  year  ending  June  30, 1903,  gross,  $6,029,939;  net  $3,578,294; 
other  income,  $32,827;  interest,  $606,600;  depreciation  funds,  $4-48,- 
351;  balance,  surplus,  $2,566,170.— (V.  67,  p.  71.) 

Bit  lut li  ITIInxafoe  6c  Northern  Ry.— Owns  from  Duluth  to  Moun- 
tain Iron,  Minn.,  77  miles;  branches  and  spurs,  76  miles;  trackage  to 
Union  Depot,  Duluth,  2  miles;  total,  155  miles.  Entire  $2,512,500 
stook  and  $2,125,000  of  the  bonds  are  owned  by  Lake  Superior  Consol- 
idated Iron  Mines,  and  so  by  United  States  Steel  Corporation  with 
$1,100,000,000  of  capital  stock.    V.  72,  p.  1038. 

For  year  ending  June  30,1903.  gross,  $5,116,530;  net  $3,215,246; 
Other  inoome,  $20,036;  charges,  $838,627;  bal..  surplus.  $2,396,655.— 
(V.  72,  p.  183;  V.  74,  p.  205;  V.  76,  p.  212;  V.  78,  p.  287.) 

Duluth  South  Snore  A  Atlantic  Ry.— Operates  Duluth  to  Sault 
Bte.  Marie,  415  miles ;  "Soo"  Junction  to  St.  Ignaoe,  43  m.;  other.  1 15 
m.;  total,  573  miles,  inoludlng  10  miles  of  trackage.  Controlled  by 
Canadian  Pacific 

Capital  Stock.— Common  stock  is  $12,000,000  ;  preferred,  $10,000,- 
000 ;  par  both  $100.  Preferred  stock  is  6  per  cent,  non-cum.  Canadian 
Pacific  Julyl,  1903,  owned  $6,100,000 com.  and  $5,100,000  pref.  stock, 
$3,000,000  incomes  and  $15,107,000  consols. 

Bonds,  Ac.— Abstract  first  mortgage,  V.  45,  p.  274. 

The  first  consolidated  mortgage  of  1890  has  interest  at  4  per  cent, 
guaranteed  by  Canadian  Pacific,  which  July  1, 1903,  held  the  entire 
outstanding  issue  [$15,107,000]  in  its  treasury  as  security  for  its  4  p.  o. 
debenture  stook ;  consols  for  $4,893,000  are  reserved  for  prior  bonds 
and  additional  amounts  may  be  issued  at  $20,000  per  mile  of  new  lines. 

General  Finances.— Of  the  tonnage  in  1902-03,  ores  furnished  50  p. 
c,  lumber,  etc,  24  p.  o. 

Latest  Earn's.— 8  mos.,)  1903-4... Gross, $1,737,650;  net,  $538,098 

July  1  to  Feb.  29.        s  1902-3.    Gross,    1,813,192:  net,    654,568 

Deficit  under  charge*,  $163,687  in  1903-4,  agst.  sur.,  $46,284  in  '02  3. 

Report.— Fiscal  year  now  ends  June  30.  (Report  for  year  ending 
June  30. 1903,  in  V.  77,  p.  1221.) 

Oth.  inc.       Interest  Balance. 

$14,665       $859,700      def.  $31,204 

6,285  859,700        sur.  20,327 

President,  W.  F.  Fitch,  Marquette,  Mich. -(V.  75,  p.  729,  1202;  V. 
77,  p.  769.  1221.) 

Duluth  Virginia  6c  Rainy  Lake  Ry.— Projected  from  Virginia, 
Minn.,  northerly  to  Koochiching,  97  miles,  with  branches,  of  which  25 
miles  from  Virginia  to  Ashawa  was  in  operation  in  April,  1904. 
Stock  authorized,  $2,000,000.  In  March,  1902,  filed  a  mortgage  to 
the  Minnesota  Loan  &  Trust  Co.  of  Minneapolis,  as  trustee,  to  secure 
$2,000,000  bonds,  of  which  $1,500,000  are  issuable  at  $15,000  per 
mile  of  single  track  and  remainder  for  rolling  stock,  etc.  President, 
Wirt  H.  Cook;  Secretary,  Frank  W.  Heimiok.— (V.  74,  p.  679,  936.) 

Dunkirk  Allegheny  Valley  A  Pittsburg.— Owns  from  Dun 
kirk,  N.  Y.,  to  Titusville,  Pa.,  91  miles.  A  consolidation  in  1872" 
Operated  sinoe  Oct.  1, 1901,  by  the  Lake  Shore  &  Mich.  So.  Ry.  for 
account  of  New  York  Central,  to  which  leased  for  500  years  from 
1873  at  l*a  p.  o.  on  stook.  Capital  stock,  $1,300,000,  N.  Y.  Central  A 
Hudson  River  Co.  owning  $1,067,600;  par,  $100.  For  year  ending 
June  30, 1903,  gross,  $305,429  ;  net,  after  deducting  taxes  ($13,628), 
$36,621:  charges  and  dividends,  the  latter,  $19,500  (l^p.  c),  paid  by 
N.  Y.  Central.— (V.  70,  p.  1290.) 

Bast  Broad  Top  RR.  A  Coal  Co.  (Pa.)— Owns  from  Mount 
Union,  Pa.,  to  Woodvale,  Pa.,  31  miles,  Shade  Gap  RR.,  11  miles, 
and  branches  to  mines,  3  miles .  The  Shade  Gap  RR.  was  to  vote  Aug. 
15, 1902,  on  consolidation.  See  V.  75,  p.  77.  A  coal  road,  opened  In 
1874.  Stock  $815,589  (par  $50),  of  which  $247,189  Is  6  p.  c  pref.; 
ourrent  liabilities  June  30, 1903,  $386,236.  First  mortgage  4s  ($500,- 
000)  due  July  1, 1903,  remain  unpaid;  no  interest  paid  thereon  since 
1885.    Other  bonds,  $42,400,  Int.,  6  p.  c,  payable  M.-N.    Year  1902-03, 

fross,  $116,960;  net,  $8,279;  interest,  etc.,  $24,674 ;  bal.,  deficit, 
16,395.  President,  Wm.  A.  Ingham.— (V.  77,  p.  145). 
Bast  Louisiana  RR.— Pearl  River,  La.,  to  Covington,  24  miles; 
branch,  Mandeville  Jet.  to  Mandeville,  12  miles;  total,  36  miles.  In 
Jan.,  1901,  control  was  changed.  V.  72,  p.  87.  Stock.  $1,000,000; 
Issued,  $340,300;  par,  $100.  Year  to  June  30,  1903,  ktoss,  $87,311; 
net,  $5,690;  total  deductions,  $3,919;  bal.,  sur.,  $1,771.  President, 
F.  B.  Hayne,  New  Orleans,  La.;  Treas.,  C.  K.  Mulllngs,  Covington,  La. 
—(V.  72,  p.  87). 

Bast  Mahanoy  RR.— Owns  from  East  Mahanoy  Juno,  to  8t. 
Nicholas  and  branches,  11  miles.  Re-leased  Deo.  1,  1896,  for  999 
years  to  Little  Schuylkill  Nav.  RR.  and  Coal  Co.  at  5  per  oent  on  stook, 


Tear.        Oross.      Net  over  taxes. 
1902-3.. $2,772,134        $813,831 
1901-2  .    2,690,569  873,742 


and  lease  assigned  to  Phil.  &  R.  Ry.  Of  the  stock  $283,650  is  owned, 
$280,000  being  deposited  by  Reading  Co.  under  its  general  mortgage. 

East  Pennsylvania  RR.— Owns  Reading,  Pa.,  to  Allentown,  Pa., 

35  miles;  second  track  18  miles;  all  track  76-5  miles.  Leased  for  999  yrs. 
from  May  1,  1869,  to  the  Philadelphia  &  Reading  RR.  at  a  rental  of  6 
per  oent  per  annum  on  the  stook  and  interest  on  the  bonds.  Lease  as- 
sumed in  1896  by  the  Phila.  A  Reading  Railway  Co.  Of  the  stook 
$878,850  Is  owned  by  the  Reading  Company,  $875,000  of  which  is  de- 
posited under  its  general  mortgage  of  1897. 

Bast  Shore  Terminal  Co.'s  RK .— See  Charleston  Terminal  Co. 

Bast  Tennessee  Virginia  6c  Georgia.— See  Southern  Ry.  Co. 

Bast  Tennessee  6c  Western  North  Carolina  RR..— A  nar- 
row-gauge road  from  Johnson  City,  Tenn.,  to  Cranberry,  N.C..  34  miles, 
including:!  miles  leased.  Stock  ,  $501,900.  Extension  from  Johnson 
City  to  Elizabethton,  10  miles,  to  be  operated  as  third  rail  electric 
road,  is  under  constructiond.  For  calendar  year  1902-3,  gross,  $155,- 
962;  net,  $61,059. 

Eastern  Kentucky  Ry.— Road  from  Riverton  to  Webbville,  Ky., 

36  miles.  Chartered  in  1866  and  opened  through  in  1889.  Stook  is 
common  $1,697,800;  preferred  $1,779,500.  There  are  no  bonds.  Bills 
and  accounts  payabie  June  30,  1903,  $40,829.  Earns,  for  year  1902-3, 
gross,  $66,594;  net,  $1,977.    In  1902-3,  gross.  $56,789;  net„$9,381. 

Eel  River  RR.— See  Logansport  &  Toledo  Ry. 

Elgin  Joliet  6c  Eastern  Ry.— Owns  from  Waukegan,  111.,  on 
Lake  Michigan,  via  Spaulding  and  Joliet,  to  Porter,  IncL,  130  miles, 
and  branches  Normantown  to  Aurora,  10  miles— Walker  to  Cos- 
ter, m.— 32  miles;  Hammond  to  Whiting,  Ind.,  etc,  9  miles;  total 
main  line  owned,  181  miles;  spurs  to  coal  mines,  etc,  16  miles; 
trackage  (L.  N.  A.  &  Chicago,  9*$;  Chioago  &  West  Indiana,  4-8;  Belt 
Ry.  of  Chicago,  2),  16  miles;  side  tracks  and  yards  owned,  93  miles, 
total  track  operated,  320  miles. 

Organization.— An  outer  bolt  line  at  Chicago  for  transfer  of  freight 
without  breaking  bulk.  Also  reaches  coal  fields.  Entire  capital  stock 
owned  by  Federal  Steel  Co.  and  so  by  United  States  Steel  Corporation. 

Stock.— Stock,  $6,000,000,  par,  $100.  Dividend,  4  p.  o.  yearly  (in 
December)  in  1899  to  1903,  inclusive. 

Bonds,  Etc.— First  mortgage  balanoe  unissued  can  be  disposed  of 
for  extensions,  betterments,  etc 

Report- For  year  ending  June  30  earnings  were : 

Tear.  Cross.  Net.      Oth.  income. '    Interest,  etc.      Surplus. 

1902-3...  $2,196,418    $671,295      $13,089  "$468,570        $215,814 

1901-2...    2,178.484       795,800        19,225  404,544  410,481 

"Includes  $47,250  for  equipment  funds  in  1902-3. 

President,  A.  F.  Banks.— (V.  74,  p.  151,  205;  V.  75,  p.  1399.) 

Elmlra  Cortland  6c  Northern  Ry.— (See  Map  Lehigh  Valley.)— 
Owns  Elmlra,  N.  Y.,  to  Canastota,  N.  Y.,  118  miles,  and  leases  during 
corporate  existence,  Canastota  Northern,  Canastota  to  Camden,  N.  Y., 
21  miles.  In  1896  the  $2,000,000  stock  was  purchased  and  5  per 
cent  bonds  were  guaranteed  by  the  Lehigh  Valley  and  the  road  leased 
in  July,  1903,  for  999  years  to  the  Lehigh  Valley  Ry.  of  New  York,  a 
subsidiary  company.    (V.  63,  p.  402.) 

Elmlra  6c  Lake  Ontario  RR.— Owns  from  Canandaigna,  N  Y.,  to 
Chemung  Junction,  64  miles ;  Sodus  Point  to  Stanley,  34  miles ;  other  2 
—total,  100  miles.  A  consolidation  in  December,  1886,  of  the  Sodus  Bay 
A  Southern  and  other  railroads.  Leased  at  cost  of  operating  to  the 
Northern  Central,  which  owns  all  the  $1,500,000  stook.  Lease  may 
be  terminated  on  thirty  days'  notice.    Year  ends  Deo.  31. 

Earnings.  Oross.  ptet.  lnterest.de.        Balance. 

1903 $944,437  op.def.$6.769         $9^,777     def  $100,546 

1902 828,244  88,790  68,089    sur.       20,701 

Elmlra  6c  Wllliamsport  Ry.—  Owns  from  Willlamsport,  Pa.,  to 
Elmlra,  N.  Y.,  75*3  miles.  Leased  to  the  Northern  Central  Railway 
for  999  years  from  May  1, 1863.  The  dividends  on  the  common  stook 
are  5  p.  c.  and  on  the  preferred  7  p.  c,  less  taxes,  making  dividend  on 
common  4-52  per  cent  and  on  preferred  6*30  per  cent.  Year  ending 
Deo.  31, 1903,  gross,  $1,474,246;   net,  $262,324;  rental,  $199,511. 

El  Paso  6c  Northeastern  RR.— See  New  Mexico  Ry.  &  Coal. 

Erie  A  Central  New  York  RR.— Cortlandt,  N.  Y.,  to  Clnoin- 
natus,  19  miles.  In  Dec,  1903,  the  Delaware  Laokawanna  <s  Western 
acquired  all  the  stock  and  bonds.    For  year  ending  June  30, 1903, 

fross,  $32,925;   def.  under  oper.  exp.,  $11,537;  interest  oharges,  $12,- 
00.— (V.  77,  p.  2035,  2159.) 

Erie  6c  Pittsburg  RR.— Owns  New  Castle,  Pa.,  to  Girard,  Pa.,  81 
miles;  branch,  to  Erie  Docks,  3  miles;  trackage,  to  Erie,  17  miles;  total 
operated,  101  miles.    Leased  to  the  Pennsylvania  Railroad  for  999 

Sears  from  Maroh  1,  1870,  at  a  rental  of  7  per  cent  on  stook  and 
lterest  on  the  bonds,  and  the  lease  transferred  to  the  Pennsylvania 
Company.    Tax  suit,  see  V.  71,  p.  135. 

Eaknings.— The  lease  was  unprofitable  to  the  lessees  In  former  years, 
the  deficiency  being  in  1898,  $137,967;  but  in  1899  profit,  $32,873;  in 
1900,  profit,  $118,216;  in  1901.  profit.  $307,498;  In  1902,  profit, 
$254,142;  in  1903.  profit,  $197,549— (V.  71,  p.  135.) 

Erie  Railroad.— See  Map  on  adjoining  page.  — Embraoes  trunk 
line  from  Jersey  City,  opposite  New  York  City,  to  Chicago,  111.,  998 
miles,  and  branches  1,320  miles;  total,  2,318  miles;  second  traok,  706 
miles ;  3d  and  4th  tracks,  24  miles;  total,  3,048  miles. 
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Road. 


on  first  page  of  tables. 


Erie  Railroad — (Concluded) — 

It— itondN  on  Properties  Controlled  by  O 

*Jeffer8'n,l8t&2dM'8.,ex.ln'87&'89(H'daleBr.)o 

1st  mort.,  Carbondale  to  8.  depot,  gold..FP.c* 

•Long  Dock  Co.cons.M.,g.(now  lstM.)(seetext)c* 

HMont.  &  Erie,  1st  &  2d  morts.  ($40,500  are  2ds) 

UN.Y.&Greenw.  L.,PriorlienM.,$l,500,000.N,g. 

{New  Jersey  <fe  N.  Y.,  1st  M.  (reorganization) . . .o* 

Gen.  M.,  $1,200,000  (red.  105  after  5  years)... g 

N.Y.L.E.&W.C.&RR.lstM.,«aawfulmon."ITIpo' 

*N.  Y.  L.  E.  &  W.D.&  I.  Co.  Is    M„  V.  56,  p.  82.F.C 

*N.  Y.  Pa.  &  Ohio,  prior  lien  M  ,  gold,  $  &  £.F.c 

Do.  Leased  lines — see  separate  statements  for 

II  N.  Y.  Susquehanna  &  ^\  estern— Northern  New 

C— Erie  Railroad  Company  New  Bonds. 

2d  mort.  on  Buffalo  &  Southwest'n,  gold.. Mo. c* 

Prior  lien  bonds,  $35,000,000,  gold F.o*<fer 

Gen.  Hen,  $140,000,000,  g.  3  %  to  July,  '98).o*<fer 

Pa.  ooll.  tr.  M.,  $36,000,000,  g.,  8.  f .,  textile,  .c&r 

lstconv.M.,$50,000,000,  g.,conv.lnt.com.stk..Nc*&r 

N.Y.L.E.&  W.  oar  tr.,B.  to  G.  Inol.,  part  pd.  an.o* 

N.Y.Pa.  &  Ohio  eq.  trusts,  snk.  fd.  3*,  dr'n  at  100 

New  Erie  RR.  equipm't  trust,  gold,  part  yearly.. 

Avon  Geneeeo  &  Mt.  Morris  and  Rochester  & 

Eureka  Springs— See  8t.  L.  &  No.  Arkansas  RR. 

EvansviUe  dt  Indianapolis— TM.&  South.  IstM.Fo* 

Evans ville  &  Indianapolis  1st  M.,  gold,  guar.F.c* 

Con.M.($2,500.000)g.gu.p.<fci.(end.)E.&T.H.Fo', 

Evans.  <*  Terre  Haute— Common  stock,  Col 

Preferred  stock,  non-cumulative.    See  text. Col 

Consol.  mortgage  (1st  lien)  gold 

1st  consolidated  mortgage,  gold.  F o* 

Mt.  Vernon  Branoh  mortgage,  gold F.o* 
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1,000 
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1,000 
1,000 
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1,000 
1,000 
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1,000 
£100 
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1,000 
1,000 
1,000 
50 
50 
1,000 
1,000 
1,000 


Amount 
Outstanding 


e(*)oraMaj 

$300,000 

2,800,000 

7,500,000 

170,500 

1,500,000 

400,000 

629,500 

1,100,000 

3,396,000 

8,000,000 

RR.  and  Sha 

—See  each  o 

1,000,000 

35.000.000 

37,684,000 

33,000,000 

3,500,000 

357,220 

968,776 

4,633,228 

cks— See  th 

251,000 

647,000 

1,602,000 

3,987,383 

1,282,417 

30,000 

3,000,000 

375,000 
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TAL  STOCK.OR  BY  (11)  LE 

Phlla.,  Fidelity  Tr.  Co. 

N.  Y.,  21  Cortlandt  St. 

N.Y..J.  P.  Morgan  &  Co. 

N.  Y.,  21  Cortlandt  St. 
do  do 
do  do 
do  do 
do  do 
do  do 
do      do 


N.Y.,21  Cortlandt  St. 

New  York  <fe  London. 

N.  Y..  21  Cortlandt  St. 

do  do 

do  do 

do  do 

London. 
New  York. 


N.  Y.,  Farm.  L.  A  Tr.  Co, 
do      do 
do      do 


Checks  mailed. 

N.  Y.,  Farm.  L.  &  Tr.Co 

do  do 

do  do 


Bonds— Prlnoi- 

pal.when  Dne. 

Stocks— Last 

Dividend. 


ase. —Oonel.  " 

July  1,  '27-'29 

Jan.   1,  1909 

Oct.    1,  1935 

1926-27 
May  1,  1946 
May  1,  1910 
Jan.  1,  1933 
May  1,  1922 
July  1,  1913 
Mar.  1,  1935 


July  1,  1908 
Jan.  1,  1996 
Jan.  1,  1996 
Feb.  1,  1951 
Apr.  1,  1953 
Yearly  to  1905 
1908  &  1910 
Yearly. 


Sept.  1,  1909 
July  1,  1924 
Jan.  1,  1926 
May  1,  '01,1  if 
Oct.  15,'08,2i« 
July  1,  1910 
July  1,  1921 
Apr.  1,  1923 


Lines  owned  in  fee.  Miles. 

Piermont,  N.  Y.,  to  Dunkirk.. ..447 
Buffalo  to  Jamestown,  N.  Y....   67 

Buffalo  to  Corning,  N.  Y 140 

Other  branches 139 

Stock  all  *  or  nearly  all  t  owned. 

-Chicago  &  ErieRR 11250 

•Jefferson  RR 1145 

JN.  Y.  &  Greenwood  L.  RR II  52 

INew  Jersey  &  New  York  RR.  H38 
Erie  &  Wyoming  Valley  RR. .     59 

*Nypano  RR 11422 

JTiogaRR 58 

Otherlines 140 


Leased  lines.  Miles. 

Avon  Gen.  &  Mt.  Morris H15 

Montgomery  &  Erie IflO 

Northern  RR.  of  N.  J 1T26 

Goshen  &  Deckertown 1112 

Rooh.  &  Genesee  Valley H18 

Otherlines 46 

Leased  to  Nypano  RR. 
Cleve.  &  Mahoning  Valley  RR.  U  81 

Sharon  Railway 1132 

Otherlines 54 

Trackage 167 

H  8e6  this  company.  

Lines  in  system  June  30. '03.. 2,318 
N.  Y.  Susquehanna  &  West..    238 


History.— On  Dec.  1, 1895,  succeeded  to  the  property  of  the  old  New 
York  Lake  Erie  &  Western  RR.  Company,  sold  in  foreclosure  on  Nov. 
6  under  its  second  consolidated  mortgage.  The  new  company  holds  in 
fee  or  through  ownership  of  all  or  practically  all  the  stock  of  the  inde- 
pendent companies,  the  line  from  New  York  to  Chicago  (including  the 
Nypano  RR.  and  Chicago  &  Erie  companies)  and  also  all  branoh  and 
subsidiary  lines  except  a  few  small  properties.  The  reorganization 
plan  of  1895  was  in  V.  61,  p.  368. 

In  January,  1898,  control  of  the  N.  Y.  Susquehanna  &  Western  was 
obtained.    V.  66,  p.  83,  335,  573,  and  editorial  p.  53.  See  Stock  below. 

In  Jan.,  1901,  entire  stock  of  Pennsylvania  Coal  Co.  was  acquired, 
the  purchase  Including  valuable  coal  mines.  Erie  &  Wyoming  Valley 
RR.,Seranton,Pa.,to  Lackawaxen  59  miles.  See  Bonds  below.  V.71,p. 
1219, 1311;  V.  72,  p.  44,  136,  241,  532,  627;  V.  73,  p.  398.  In  1901  an 
Interest  in  the  stock  of  the  Lehigh  V.  RR.  was  purohased.  V.  73.  p.  391. 
In  Oot.,  1903,  acquired  control  of  Bath  &  Hammondsport  RR.,  10 
miles.    V.  77,  p.  1225. 

Coal  and  Steamboat  Property.— The  Erie  coal  properties  repre- 
sent an  aggregate  of  10,500  acres  of  anthracite,  of  which  about 
9,000  acres  are  held  in  fee ;  also  53,000  acres  of  bituminous  coal 
lands  held  in  fee  14,000  acres  of  bituminous  held  under  mineral 
rights.  Its  coal  tonnage  in  the  year  1902-03  aggregated  14,281,422, 
out  of  the  31,645,726  tons  hauled.  ThejUnion  Steamboat  Line  (merged 
In  Erie  RR.  Co.  June  30,  1896),  has  terminal,  etc.,  properties  in 
Buffalo  and  8  lake  steamers.  SeeV.  63,  p.  514.  The  Penn.  coal  proper- 
ties acquired  in  1901  are  additional.    See  above. 

Stock.— The  voting  trust  [J.  Pierpont  Morgan,  Louis  Fitzgerald  and 
Charles  Tennant,  Bart.,  voting  trustees,]  would  be  dissolvedby  payment 
of  dividend  of  Feb.,  1904,  but  was  proposed  to  be  extended  as  to  a 
majority  of  the  stock  until  May  1, 1909.  V.  78,  p.  988.  The  prior  lien 
and  the  general  lien  bonds  of  1895  have  10  votes  for  each  $1,000  of 
principal,  their  authorized  issues  aggregating  $175,000,000,  of  whioh 
$72,684,000  outstanding  in  Apr..  1904.  The  company  reserves  the 
right  to  redeem  either  class  of  its  pref .  stock  at  par  in  cash.  Pro  visions 
of  pref.  stock  were  in  Supplement  of  April,  1897,  page  3. 

In  Mar.,  1898,  Erie  let  pref.  stock  was  Increased  from  $30,000,000  to 
$43,000,000.  and  common  stock  from  $100,000000  to  $113,000,000.  to 
acquire  New  York  Susq.  &  Western  stock.— See  V.  66,  p.  335,  573.  The 
1st  pref.  stock  was  further  increased  in  1901  $5,000,000  In  connection 
with  the  purohase  of  the  Pennsylvania  Coal  Co.    V.  72,  p.  136,  532. 

Dividends.— On  1st  pref.,  1^  p.  c,  paid  Aug.  30,  1901;  in  1902,  3  p. 
o.  (F.  &  A.);  In  1903,  Feb.,  l»a  p.  c;  Aug.,  2  p.  o.;   in  1904,  Feb.,  2  p.  o. 

Bonds.— The  new  first  consolidated  mortgage  is  for  $175,000,000 
[Farmers'  Loan  &  Trust  Co.  trustee]— see  abstract  of  deed  V.62,  p.  89, 
and  secures  $35,000,000  prior  lien  and  $140,000,000 general  lien  bonds. 
Both  series  have  voting  power;    see  "stock"  above. 

Of  the  $140,000,000  general  lien  bonds,  $92,073,000  are  reserved  for 
the  ultimate  acquisition  of  bonds  and  guaranteed  stooks  left  undis- 
turbed on  various  parts  of  the  system  [see  list  V.  62,  p.  89],  and  $17,- 
000,000  were  reserved  for  new  construction,  betterments,  additions, 
©to^,  after  1897,  not  over  $1,000,000  to  be  used  In  any  one  year. 

The  position  of  the  first  consolidated  mortgage  Is  substantially  as 
follows:  It  Is  a  nrst  lien  [mortgage  or  collateral,  the  prior  Hen  bonds, 
however,  preceding  the  general  lien  bonds]  upon  the  company's  chief 
coal  properties  (except  Penn.  Coal  Co.)  upon  Its  water  transporta- 
tion lines,  Including  valuable  terminal  properties  appurtenant  thereto, 
and  upon  a  number  of  profitable  local  lines  In  New  Jersey  and  near 
Buffalo ;  It  Is  a  second  lien  upon  certain  minor  coal  properties  and 
npon  the  railroads  leading  to  all  the  coal  properties,  upon  the  ter- 
minals at  Jersey  City,  upon  the  Buffalo  New  York  &  Erie  Railroad 
(the  main  line  to  Buffalo)  and  the  Buffalo  terminal  properties  other 
than  those  upon  which  it  is  first  lien,  and  upon  the  entire  line  from 
Salamanca  to  Chloago;  it  Is  a  second  consolidated  mortgage  upon 
the  lines  between  Piermont  and  Dunkirk  (447  miles.) 

The  collateral  trust  4s  of  1901  are  secured  by  51  per  cent  of  the 
entire  New  York  Susquehanna  &  Western  stook  ($26,000,000  total 
Issue),  all  of  the  Pennsylvania  Coal  Co.  stock,  and  the  stock 
of  the  Erie  &  Wyoming  Valley  RR.,  Soranton,  Pa.,  to  Lackawaxen,  65 
miles,  and  the  Delaware  Valley  &  Kingston  RR.  Of  the  bonds  $32,- 
000,000  were  issued  to  acquire  these  stooks  (excepting  the  N.  Y., 
Susq.  &  Western,  already  owned),  the  remaining  $4,000,000  being  re- 
served for  improvements  to  the  properties  represented  by  the  stooks 
aoqulred.  A  sinking  fund  of  10  cents  per  ton  of  ooal  sold  purchases 
bonds  at  not  exceeding  105,  otherwise  to  be  applied  to  the  drawing 
of  bonds  by  lot,  all  such  bonds  to  be  kept  alive  and  the  accruing  Inter- 


est thereon  to  be  added  to  the  sinking  fund,  which,  it  was  estimated, 
will  be  sufficient  to  retire  the  whole  issue  at  or  before  maturity.  V. 
71,  p.  1219, 1311;  V.  72,  p.  44,  and  oircular.'p.  136,  532  257.  In  1901-3 
$405,000  includedaboveas  outstanding  was  purohased  by  sinking  fund. 

The  convertible  4s  of  1903  ($50,000,000  authorized  issue)  will  be 
issued  from  time  to  time  as  required  and  may  be  made  convertible 
into  common  stock  at  a  price  to  be  fixed  when  the  bonds  are  issued,but 
not  less  than  $4159  per  share;  thfy  will  cover  all  the  company's  prop- 
erty subject  to  underlying  liens.  The  first  $10,000,000  for  improve- 
ments and  equipment  is  convertible  on  basis  of  $100  bonds  for  $200 
stock  from  April  1, 1905,  to  April  1,  1915.   V.  76,  d.  382.  541. 

Real  estate  mortgages  outstanding  June,  30, 1903,  $770,850. 

Old  Bonds— Under  the  first  consol.  mortgage  of  1895  the  company 
oovenauts  to  pay  the  interest  regularly  on  all  the  old  bonds  in  the 
table  that  are  marked  with  a  *  or  a  t  (except  N.  J.  &  N.  Y.  bonds,) 
and  to  take  them  up  and  pledge  them  with  the  trustee  at  maturity. 

Long  Bock  6s  see  March,  1894,  Supplement  under  N.  Y.  L.  E.  &,  W. 

For  N.  Y.  Lake  Erie  <t  W.  Ooal  a  RR..  see  Sup.  January,  1895. 

Finances.— In  1901-02  $2,931,000  general  lien  bonds  were  Issued  for 
construction,  etc.  V.  71,  p.  754,  1219.  In  Aug.,  1903,  the  dividend 
rate  on  first  preferred  was  increased  to  4  p.  c.  yearly.  See  above  and 
V.  73,  p.  137.  As  to  purohase  of  one-third  interest  in  majority  Hook- 
ing Valley  common  stook,  see  that  oompany. 

In  1903-4  $3,500,000  convertible  4  p.  o.  bonds  (of  $10,000,000 
sold)  were  issued  for  improvements  and  equipment.  V.  76,  p.  382, 
541;  V.  78,  p.  768. 

EARNINGS.— 8  mos.,  )  1903-4... .Gross,  $29,801,902;  net,  $7,287,910 
July  1  to  F«b.  29.  5 1902-3.... Gross,    29,102,113;  net,    9,373,595 

For  6  mos.  to  Deo.  31, 1903,  net,  $6,972,352;  other  income,  $164,937; 
charges,  $5,626,278;  bal.,  sur.,  $1,511,011. 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1902-3  given 
in  full  in  V.  77,  p.  946,  954 ;  see  also  editorial  on  page  934.  Average 
freight  train-load,  432-68  tons,  against  399-76  in  1901-02. 

*1902-3.         *1901-2.  *1900-1.        *1899-00. 

Miles  operated 2,153  2,154  2,156  2,109 

Gross  earnings $45,830,413  $40,894,434  $39,102,302  $38,293,031 

Working  expenses .  .29,925,758    27,927,098    28,406,974    28,448,605 

Net  earnings.. ..$15,904,655  $12,967,335  $10,695,328  $9,844,426 
Net  ooal  oomp's....  x2,670,290  x$l,702,491x$l,274,830  $236,642 
Other  income 314,995  242,721  221,247  183,466 

Total  net  ino.... $18,889,940  $14,912,543  $12,191,405  $10,264,534 


$6,921,623 

1,158,387 

233,396 

245,106 

42,592 


Interest $8,461,375    $8,396,891    $7,541,730 

Rentals 1,142,974      1,112,163      1,139,483 

P.O. due l's'd  lines...         222,900  215,696  223,409 

Int.  on  equip,  tr's....         339,072  298,590  269,599 

Miscellaneous 290,352  255,023         194,027 

Add'ns&Imprv'tB..     2,377,855  249,501  

Divs.  on  1st  pf . . . . (3l2)  1,676,234  (3)1,436,772  (l*g)718.386  

Balanoe,  surplus...    $4,379,178    $2,947,906    $2,104,771    $1,663,430 

*  The  1902-03  earnings  compare  with  those  of  1001-02  snd  those  of  1900-01 
with  1899-00,  but  the  latter  two  periods  do  not  compare  with  the  former  two, 
o wing  to  changes  In  methods  of  accounting. 

x  Represents  the  profits  of  the  Pennsylvania  Coal  Co.  for  6)4  months  ending 
June  30, 1901,  and  or  the  other  coal  properties  for  the  two  years  from  July  1, 
1899,  to  June  80, 1901.  The  corresponding  item  under  1899-00  embraces  the  In- 
come from  the  latter  properties  for  1898-9;  In  1901-03  and  1W03-0S  profits  for 
the  year  of  all  ooal  properties,  including  Pennsylvania  Coal  Co.,  are  included 

Officers— President,  F.  D.  Underwood;  1st  V.-P.  and  Gen.  Mgr., 
John  0.  Stuart;  Sec.  and  Asst.  to  President,  G.  A.  Richardson;  Treas., 
D.  W.  Blgoney;  And.,  M.  P.  Blauvelt. 

Directors.— Chas.  Steele,  J.  J.  Goodwin,  John  G.  MoCullough, 
D.  O.  Mills,  Alexander  E.  Orr,  F.  D.  Underwood,  Samuel  Spenoer, 
Francis  Lynde  Stetson,  J.  Lowber  Welsh.  J.  J.  Hill,  Norman  B.  Ream, 
H.  MoK.  Twoinbly,  E.  H.  Harrlman,  William  B.  Lane  and  Louis  L. 
Stanton.-(V.  77,  p.  2389;  V.  78,  p.  229,  287,  768, 988.) 

K vHiimville  Jk  I u<l ia uapolia  mt.— Owns  Evansville  to  Terr* 
Haute.  Ind.  (via  Worthington),  134  m.;  leases  branoh,  12  m.  Aoonsolld- 
ation  In  1885.  Of  the  consols  $898,000  held  to  meet  prior  liens.  The 
consols,  and  the  bonds  of  1924  are  guaranteed  by  Evans.  &  Terre  Hautf, 
whioh  owns  capital  stook,  $2,000,000,  Company  owns  no  equipment. 

Latest  Earnings— 4  »4  mos.,  >  1903 Gross,  $170,046 

July  1  to  Nov.  21.  $1902 Gross,    170,167 

In  1902-03,  gross,  $387,401;  net,  $131,003;  other  inoome,  $14,289;  In- 
terest, taxes,  etc., $179,382;  bal.,defloltforyear,$34,090.— (V.75,p.980.) 

Evanavllle  A  Terre  Haute  UK.— The  system  includes: 


Road  owned  and  operated.  Miles. 
Evansville  to  Terre  Haute..  109 
Branohes  to  Mt.  Vernon,  etc.  48 
Evansville  Belt  (stock  held) .        5 


Controlled— op.  separately.    Miles. 

Evansville    &     Indianapolis 

Evansville  to  Terre  Haute 

via  Worthington,  eto 146 

Leased  to  other  eo.'s  Rook- 
Total  in  earnings 162       ville  extension 23 

In  July,  1903,  Chloago  &  Eastern  Illinois  interests  acquired  a  ma- 
jority of  the  common  stock.    V.  77,  p.  250. 

Drv'DS—      >  '91  '92    '93  '94  '95  '96  '97  '98  *99    '00   '01    '02  '03 

Com.  stook.    }  7     7H  7^1 2%      3    1^     None. 

Pref.  stock.     ) 1     1     2    4*4       5      5        5      5 

11  Also  5  per  cent  In  bonds.    1  Also  scrip  dividend. 

On  preferred  5  p.  o.  declared  In  1903,  payable  2>f  p.  o.  Oct..,  1903 
and  2*<j  p.  o.  April  15, 1904. 


Ape.,  1904.] 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Evansv.AT.H.f  Oon.j— Sullivan  Co.Coalbr.M.,g.Fo* 
1st  general  mortgage  for  $7,000,000,  gold  F..c* 

Fall  Brook— Stock  ($500,000  Is  7  per  cent,  pref.)... 

FUchourg—  Pref.  5  per  oent  rental 

Bonds,  not  mortgage c* 

Bonds  to  State  of  Mass.  4  p.o.  since  Feb.,  1897.0 
Bonds  ($1,500,000  due  1907.  Interest  A.  &  0.).o* 

Bonds,  not  mortgage c&r 

Bonds,  not  mortgage o* 

Bonds,  not  mortgage o* 

Bonds,  not  mortgage  ($2,750,000  are  4s  of  1897) 
Bonds,  notM.  ($1,775,0'  0  are  3^sof  1901)  ..ctr 

Bonds,  not  mortgage,  $2,660.000 

Troy  A  Boston  1st  mort.  (V.  53,  p.  405) 

Brookline  A  Pepperell  plain  bonds,  guar.  (end).. 

Hint  <£  Pere  Marquette— See  Pere  Marquette  Sta 

Florida  Oentrai dk Pen.— Skk  8.  aboard  Air  Link 

Florida  We»t  Shore—  1st  mortgage,  guar 

Fonda  Johnstown  dk  Qloversv.— Con.M.,  $500,000.. c 
lstoonsol.  refunding  mort.,  *700,000.  gold  N.o* 
Gen. refunding  M.,  $1, 500,000, <V. 71,  p.  34). N.o* 

Johnstown  G.  A  Kingsboro  l»t  M..  assumed  

CayaduttaElec.  1st  M..gu.,p.<ti..by  F..I.  A  G.N . . ,g. 
lstoon.  gen.ref.M.  $7,000,000.  g.,  red.l20.N  o'&r 

Ft.  Smith  dkW.— 1st  M.,  $7,500,0  JO,  g  ITIe.O' 

Fort  Wayne  dt  Jackson—  Pref.  stock,  S'ap  o  rental 

Ft.  Wayne  dk  Southw  —1st  mort.,  $2,000,000.  gold. 

Fort  Worth  dk  Denv.  City— Ft.  stk.  "stamp,  ctfs."  4% 
1st  mortgage,  gold,  $18,000  per  mile  Me o* 

Fremont  Elkh.  <<:  Ho.  Vui.iey—See  Chic  A  Northw. 

Gainesville  dk  Gulf—  1st  mort.,  $150,000,  gold.. .So* 


Miles 

of 
Road. 


199 
92 


35 

TEME 

Ry. 

60 
26 
26 
26 
4 
14 


98 

455 

48 


Date 

of 
Bonds 


1890 
1892 


1888 

1887 

•84-'87 

1890 

1894 

1895-6 

1897-8 

1900-1 

190i 

1874 

1891 

NT. 


815,e'°rl     Amount 
Value.  jOutstanding 


$1,000 

1,000 

50 

100 

1,000 


1,000 
1,000 


1,000 

i'.ooo 


1881 

100  Ac 

1897 

1,000 

1900 

1,000 

1893 

1.000 

1892 

1,000 

1902 

1,000 

1904 

1,000 

100 

.... 

1,000 

100 

1881 

1,000 

1899 

1,000 

$450,000 

2,223.000 

5,000,000 

17,360,000 

2,000.000 

5,000,000 

2,000,000 

500,000 

500,000 

1,859,000 

4,200,000 

2.275,000 

See  text. 

573,000 

100,000 


840,000 

200,000 

500,000 

800.000 

50,000 

350.000 

3.750,000 

See  text. 

VJ,291,416 

(?) 
2,539,99  2 
8,176,000 

150,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g. 
See  text 
5 
5 
4 
4 
4 

4ifl 
4 
4 

3ifl 
3* 
7 
5 


When 
Payable 


O. 
J. 
A    J. 


4 

6  A.  A 

4ic  g.  J.    A 

4  g.  J. 

6  J. 

6  A. 

4>3  g.  M. 

4  g.  A.  A   O 
513  M.  A    8. 

5  g.  Semi-an 
4  In  19<J4  See  text 

6  g.  J.   A  D 


A.  A  O. 
A.  A  O. 
Q— F.  5 
Q.-J. 
Various 
F.  A  A. 
Various 
J.  A  D. 
M.  A  N. 
Seml-an 
Semi-an 
A.    «!fcO. 


A  J. 
A  D. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Far.  L.  A  Tr.  Co. 

do  do 

Office,  Corning,  N.  Y. 

Offloe,  Boa.  A  M.,  Bos. 

Boston,  Offloe. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


do 
do 


do 
do 


N.  Y.,  Imp.  &  Tr.  N.  Bk. 
N.Y.,  N.Y.  Sec  ATr.Co. 

do  do 

N.  Y.,  Metropol.  Tr.  Co 

N.  Y.,  Farm.  1*  A  T.  Co. 


&  N.  NY.  N.Y.  Sec.  A  Tr.Oo. 
N.  Y.,  Mero.  Trust  Co. 
N.  Y.,  Farm.  L.  A  It.  Co, 


6g. 


J.   A   J. 


N.  Y.,  Morton  Trust  Co. 
N.  Y.,  Mercantile  Tr. 

N.  Y.,  Standard  Tr.  Co. 


ho  nan — i'lLuui- 

pal, When  Due 

Stocks— Last 

Dividend. 


Apr.  1,  1930 
Apr.  1,  1942 
Feb.  5,  1904 

Apr  1,'04,  1»4 
May  1,  1908 
Feb.  1  1937 
1905&1907 
June  1,  1920 
May  1,  1914 
1915  A  1916 
1927-1928 

Oct.  1,1920-21 

1922 
July   1,   1924 
Deo.  1,  1911 


Apr.  1,  1921 
July  1,  1947 
July  1,  1950 
July  1,  1913 
Oct  1,  1922 
Nov.  1,  1952 
Apr.   1,   1954 

Mar.  1, '04,2% 
20  years. 

Apr.  1, 1904, 4 
Deo.  1,   1921 

1929 


Bonds,  Guaranties,  Etc.— Certain  Evansvtlle  A  Indianapolis  bond* 
are  guaranteed.  See  that  company.  General  mort.  5s  for  $3,855,000 
are  held  in  trust  to  retire  the  prior  bonds  and  car  trusts  at  maturity. 

Latest  Earns.— 9*4  mos.,  5  1903-4 Gross,  $1,379,128 

July  1  to  Apr.  7.  (1902-3 Gross,    1,329,007 

Annual  Report.— Report  for  1902-03  was  given  in  V.  77,  p.  296. 

Tear  end.  June  30—  1903.  1902.  1901. 

Gross  earnings, $1,722,314        $1,453,660        $1,393,943 

Net  earnings 826,956  704,475  601,640 

Other  income 36,325  39,233  45,917 

Total  net  Income $863,281  $743,708  $647,557 

Interest  on  debt $337,950  $337,950  $337,950 

Taxes  and  miscellaneous 88,982  77,672  77,253 

Evansv.  A  Ind.  deficit 34,090  64,054  86,605 

Dividends  on  preferred (5%)64,167  (5%)64,167  (5%)64,167 

do             common (3%)119,585 

Depleted  equipment 189,379              

Balance,  surplus $338,092  $10,486       def.$38,003 

Officers— President,  B.  F.  Yoakum;  Treas.,  C.  W.  Hillard;  Directors 
Oct.,  1903,  V.77,  p.  1294.— (V.  77,  p.  250,  296, 1294.) 
Kvansvl  1 1  <>  Terre  Haute  6c  Chic— See  Chic  A  East.  111. 

Fall  Brook  Railway.— (See  Map  New  York  Oentrai  dk  Hudson 
River  RR.—  Owns  from  Corning,  N.  Y.,to  Antrim,  fa.,  52  miles;  branch 
to  Ulysses,  Pa.,  40  miles;  total  92  miles. 

Lease.— The  railroad  and  its  rolling  stock  was  leased  to  N.  Y.  Cen- 
tral A  Hudson  River  RR.  for  999  years  from  May  1,11899,  for  $175,000 
yearly,  payable  quarterly  In  gold,  beginning  Aug.  1,  1899.  also  taxes 
and  repairs,  the  leases  of  the  Syracuse  Geneva  A  Corning  Ry.  and 
Pine  Creek  RR.,  formerly  held,  being  canceled  and  new  leases  made  to 
N.  Y.  Central,  which  also  assumed  the  guaranty  of  the  $3,500,000  Pine 
Creek  bonds.  The  lease  does  not  Include  the  coal  properties  of  Fall 
Brook  Coal  Co.  Prior  to  the  lease  dividends  had  been  paid  quarterly 
since  1891  at  the  rate  of  7  per  oent  per  annum  on  preferred  and  6  p. 
0.  on  common;  since  the  lease,  7  per  oent  on  preferred  and  2*2  per  cent 
on  common.— (V.  68,  p.  379,  573,  773.  872.) 

Farm  v i  1  If  6c  Powhatan  KB.— V.  76,  p.  653. 

L  Fayciicv  I  lie  6c  Albemarle.—  See  Sup.  July,  '01,  andV.  69,  p.743) 

Flndlay  Fort  Wayne  &  Western  By.— (See  Map  O.  S.  dk  D.)— 
Owns  from  Flndlay,  O.,  to  Fort  Wayne,  Ind.,  80  miles.  Sold  at  fore- 
closure July  6, 1903,  to  Cincinnati  Hamilton  A  Davton  Ry.  V.  77,  p. 
88;  V.  75,  p.  1202;  V.  75,  p.  497,  978;  V.  76,  p.  1300.  For  year  end. 
June  30,  1902,  gross,  $111,788;  oper.,  def.,  $2,200.   (V.  77,  p.  88,  695.) 

Fltchburg  BB.— System  extends  from  Boston  Mass.  to  Troy, 
N.  Y,  190  miles;  branches  to  Worcester,  Bellows  Falls,  etc,  268  miles; 
458  miles  In  all,  of  which  56  miles  (Fitchburg  to  Greenfield)  leased 
from  Vermont  &  Mass.  and  8  m.  from  other  cos.;  second  track  183  m. 

Lease.— Leased  for  99  years  from  July  1, 1900,  to  Boston  A  Maine  for 
6  p.o.  on  pref.  and  1  p.  0.  on  common  stook,  payable  quarterly  [Jan.  1, 
etc],  organization  expenses,  Interest  on  bonds,  taxes,  expenses  of 
maintenance,  etc  iThe  B.  A  M.  holds  about  $5,500,000  of  the  $7,- 
000,000  common  stook,  purchased  with  prooeeds  of  Its  3  p.  0.  bonds, 
at  90,  the  remainder  being  in  the  treasury  V.  70,  p.  76,  125,  176,  583, 
1291;  V.  71,  p.  29,  543  ;  V.  72,  p.  532. 

Bonds.— Debentures  described  In  V.  60,  p.  967.  The  stockholders 
have  authorized  $2,660,000  31*  p.  0.  bonds  to  provide  for  various 
bonds  maturing  up  to  Dec.  1.  1903,  inclusive,  and  for  addtlons  and 
Improvements;  also  $500,000  bonds  to  pay  off  $500,000  bonds  due 
Mar.  1, 1904;  sale  of  bonds  was  deferred  in  1903,  $1,554.000 one-year* 
notes  being  Issued,  and  in  Sept.  to  Nov..  1903,  $1,978,000  six  months, 
notes,  against  which  were  hela  $772,000  Verm.  A  Mass.  3  "as  of  May  1 
1903.    V.  75,  p.  611;  V.  73,  p.  1112,  1312. 

Annual  Report.— Last  report  (for  1899-1900)  was  in  V.  71,  p.  909. 
-(V.  75,  p.  611,  666;  V.  76,  p.  653,  810;  V.  77,  p.  769,  823.) 

Flint  &  Pere  ITIarquette  BB.—  Merged  in  Pere  Marquette  RR. 

Florida  Central  6c  Peninsular  BB.— SeeSeaboard  Air  Line  Ry. 

Florida  East  Coast  By.— Operate*  from  Jacksonville,  Fla.,  via 

Bt.  Augustine,  to  Miami,  366  miles ;  branches  to  Palatka,  San  Mateo, 
•to.,  17  miles;  Atlantic  A  Western,  Blue  Springs  to  New  Smyrna,  Fla., 
98  miles;  Titusville  branch,  48  miles;  Jacksonville  to  Mayport,  25 
allies;  total,  484  miles.  V.  69,  p.  591.  In  Oot.,  1903,  extension  was 
completed  Irom  Miami  south  22  miles;  to  be  extended  56  miles  addi- 
tional to  Cape  Sable.    8ystem  owned  by  Henry  M.  Flagler. 

June  30,  1901,  stock.  $1,000,000;  $7,100,000  bonds  issued.  In 
Oct.,  1902,  filed  a  mortgage  to  the  Colonial  Trust  Co.  of  New  York, 
as  trustee,  to  secure  $8,741,000  thirty-year  5  per  oent  bonds, 
dated  J  an.  1 , 1 903,  a  portion  of  the  Issue  to  be  presumably  reserved  to  re- 
tire $7,100,000  existing  bonds  at  or  before  maturity;  V.  75,  p.  906. 
For  year  1902-03  gross  earns.,$2,0 18,207;  net,  $066,614, agst.$533,656 
In  1901-02;  charges  $594,899.- (V.  61,  p.  112,  470,  591;  V.  75,  p.  906.) 

Florida  Southern  BB.— Merged  In  Atlantic  Coast  Line  RR. 

Florida  West  Shore  By.— V.  77,  p.  695. 

Fonda  Johnstown  6c  Gloversville  BB.— Owns  Fonda  to 
Northvllle  (steam),  262  miles,  Uloversville  to  Sohenectady  (eleotrlc), 
32-7  miles,  double  traok;  Johnstown  to  Fonda,  5  miles,  Amsterdam  to 
Hagaman,  3  miles,  city  lines  In  Gloversville,  Johnstown   and  Amster. 


dam,  7*2  miles.  Operates  under  lease  branch  line  Broadalbln  Junc- 
tion to  Broadalbin,  6-2  miles  (steam);  also  local  line  Gloversville  to 
Johnstown,  4  miles  (eleotrio);  total,  91  4  miles  of  road  (124  1  m.  of 
track,  of  which  71*7  miles  on  private  right  of  way  and  19  7  miles  on 
streets  and  highways.  A  consolidation  on  Jan.  1,  1903,  with  the  Am- 
sterdam Street  and  Cayadutta  Electric  railroad  companies.  V.  73,  p. 
31,  »93, 1355;  V  74,  p.987;  V  75,  p.  1399.  Stook  $2,500,000;  par,  $100. 
Owns  entire  $105,000  stock  of  Coal  Co.  of  Fulton  Co.  and  stook  of  Ed- 
ison Electrio  Light  &  Power  Co.  (V.  71,  p.  1167.)  In  1896  parties  in- 
terested in  N.  Y.  Central  entered  directory.  In  Jan.,  1903,  control  of 
Adirondack  Lakes  Traction  Co.,  Gloversville  to  Mountain  Lake,  was 
acquired  by  or  in  interest  of  the  F.  J.  &  G.    V.  78.  p.  vs29. 

Bonds.— Of  the  oonsol,  4^8  of  1902  ($7,000,000  authorized)  $4,000,- 
000  were  Issued  to  retire  Amsterdam  Street  RR.  bonds  and  for  con- 
struction; of  the  balance  $1,850,000  is  reserved  to  retire  prior  Hens. 
V.  76,  p.  265.   Guarantees  $30,000  Glov.  A  Broadalbin  5s. 

Earnings.— For  «  mos.  ending  Dec  31,  i°03,  gross,  $328,971;  net» 
$168,845;  other  income,  $40,213;  charges,  $144,424;  balance,  surplus' 
$64,634.  For  6  mos.  ending  June  30,  1903,  gross,  $237,292;  net. 
$97,315;  other  income,  $10,534;  interest,  taxes,  etc,  $92,259;  bal.. 
sur.,  $15,590. -(V.  76,  p.  212;  V.  78,  p.  229.) 

Fort  Smttb  6c  Western  BB.— Operates  Fort  Smith,  Ark.,  to 
Guthrie,  O.  T.,  216  m.,  of  which  Coal  Creek,  I.  T.,  to  Guthrie,  196  m.t 
Is  owned  and  Ft.  Smith  to  Coal  <!reek,20  miles,  is  Kansas  city  South- 
ern trackage,  to  be  replaced  by  company's  own  road.  The  road  will 
develop  coal  properties  at  MoCurtain,  I.  T.,  40  m.  west  of  Ft.  Smith. 
Henry  C.  Frick  of  Pittsburg,  Pa.,  is  understood  to  be  largely  interested. 
Stook.  *5,000,000,  all  outstanding ;  par  of  shares.  $100.  Of  the  gold 
4s  of  1904  ( '7,500,000  authorized)  $5,833,000  are  to  be  Issued  pres- 
ently in  exchange  lor  the  $5,000,000  outstanding  5s.  $400,000  tore- 
place  the  20  miles  of  trackage  mentioned  above,  $400,000  are  re- 
served for  equipment  and  the  balance  for  other  purposes.    In  July, 

1903,  filed  an  asreement  for  the  purchase  of  equipment  costing  $438,- 
000.  V.  77,  p.  88.  For  year  ending  June  30.  1903  (120  miles),  gross, 
$141,177;  net.  $76,405;  total  deductions.  $90,497.  Pres.  and  Treas., 
A.  C.  Dustin,  Cleveland,  O.— (V.  78.  p.  1497.) 

Fort  Wayne  6c  Jackson  BB.— Owns  Jackson,  Mich.,  to  Fort 
Wayne,  Ind.,  98  miles.  On  August  24,  1882,  leased  perpetually  to 
Lake  Shore  A  Michigan  Southern  at  a  rental  of  $126,027,  equal  to  5*8 
per  cent  on  the  preferred  stook  (see  V.  56,  p.  812),  and  after  1887  any 
net  earnings  over  8  per  cent  on  pref.  stook  to  be  paid  as  dividends  on 
common,  but  not  exceeding  2  p.  0.  a  year.     Common  stook,  $436,132. 

Fort  Wayne  6c  Southwestern  BB.— V.  78,  p.  1275. 

Fort  Worth  6c  Denver  City  By.— Owns  Fort  Worth,  Tex.,  to 
Texline,  453  m.    Owns  stook  and  bonds  of  Ft.  Worth  A  Den.  Term.  Ry. 

Stock,  Etc.  —Colorado  A  South.  Ry.  owns  a  majority  of  $6,835,008 
common.    Pref.  stook,  "stamped,"  see  V.  63,  p.  1063. 

Dividends.—  On  pref.  2p.  c.Mar.,  '98;  Mar., '99, 2  p.  c;  Apr.,  1902,  2 
p.  0.  out  of  surplus  earnings  of  the  years  1899-1901;  Apr.,  1903,  and 

1904,  4  p.  0.  eaoh  from  surplus  earnings  of  previous  years. 

Bonds.— Finances  readjusted  in  1896.  Plan  V.  63,  p.  75.  Abstract 
of  mort.  V.  45,  p.  440.    Equip,  trust  notes  June  30,  1903.  $206,282. 

Earnings.— 8  mos.,  <  1903-4 Gross,  $1,844,009;  net,  $623,272 

July  1  to  Feb.  29.     <  1902-3 Gross,    1,749.263;  net,    419,795 

Annual  Report.— Report  for  1902-3  was  in  V.  77,  p.  2032. 

^- Years  end.  June  so.—.    ■ Calendar  years. , 

1903.  1902.  1901.  1900. 

Gross  earnings $2,494,587    $2,262,123    $2,163,397    $1,807,089 

Netovertaxes 464,986  561,373  533,860         346,410 

Other  income 17,534  11,962  16,583 

From  total  net  Income,  as  above,  in  1903  ($482,520).  deduot  interest 
on  bonds,  $490,560;  rentals,  $10,000;  bal.,  def.,  $18,040. 
Pres.,  Frank  Trumbull,  Denver,  Col.— (V.  77,  p.  1746,  2032.) 
Fort  Worth  6c  Bio  Grande  By.— Merged  in  1903  in  the  St. 
Louis  San  Franoisoo  &  Texas  Ry.,  a  subsidiary  of  the  St.  Louis  &  San 
Francisco,  refunding  bonds  of  the  latter  being  reserved  to  retire  the 
$2,923,000  outstanding  Ft.  W.  &  R.  G.  bonds  at  maturity. 

Foxburg  Bridge  Co.— V.  77,  p.  1873;  V.  78,  p.  287. 

Fulton  County  Narrow  Gauge  By.— See  Apr    1900,  Supp. 

Gainesville  6c  Gulf  By.— Sampson  City  to  Fairfield,  Fla.,  48 
miles.  Land  grant,  480,000  aores.  Stook  authorized.  $1,000,000;  par 
$100;  issued  July,  1903,  $300,000.  Loans  and  bills  payable  June  30, 
1903,  $56,590.  Year  endingjune  30, 1903,  gross,  $58/749;  net,  $13,931. 
President,  J.  M.  Graham.  Offloe,  Gainesville,  Fla.— (V.  73,  p.  616,  783.) 

Gainesville  Jefferson  6c  Southern  BB.— (Narrow  Gauge.) 
—Road  from  Gainesville  to  Sooial  Circle,  Ga.,  52  miles;  Belmont 
to  Jefferson,  13  miles.  Stook  is  $242,687  common;  $17,650 preferred; 
par,  $50;  of  which  the  Georgia  RR.  owns  $140,000  common  and  $8,000 
preferred.  Of  the  firsts,  $161,500,  andof  the  2ds,  $75,000,  are  endorsed 
by  the  Georgia  RR.,  lessee.  Interest  on  endorsed  bonds  paid  regularly 
but  no  Interest  on  unendorsed  bonds  since  July  1,  1895.  Samuel  0. 
Dunlap  is  now  reoelver.  The  mortgages  have  been  foreclosed,  but 
case  has  been  appealed  to  Supreme  Court  of  Georgia.  In  1903  sale 
wasordered.  V.  77,  p.  823.  In  1902-3,  gross.  $115,822;  def.  under 
oper.,  $3,694.- (V.  76,  p.  1406;  V.  77,  p.  196,  823.) 

Galveston  Harrlsburg  A  San  Antonio  Ky.—  (See  Map  South 
Pacific .)— Owns  Houston,  Tex.,  to  east  bank  of  Rio  Gr.  River,  834mlles; 
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Galveston  Harrisb.  A  8.  Antonio — lstM.,g.,landgr.o 
2d  mortgage,  Harrisb.  and  Houston  to  San  Ant.o* 
West.  Div.  lstM.,g.,SanA.toElPaso,636  m.&br.o* 

2d  mortgage  (see  remarks) o* 

Equipment  bonds,  due  *82,000  semi-annually. 
Galveston  Houston  A  Hend.  of  1882—  1st  M.,  Me  o* 
Galveston  Houst.  A  North—  1st  M.,  $800,000.  gold  . 
Genesee  A  Wyoming  RR.—  1st  M.,  g.,  $500,000.  K.. 
Georgia  A  Alabama — Ga.  Carolina  A  North'n — See 
Georgia  Flor.AAlab.— 1st  M., $550,000,  g  ..  «  a.o" 
Georgia  Midl'd  Ri/.—  1st  M.,  g.,  $1,650,000,  Int.  gu. 
Georgia  Pacific—  See  Southern  Ry. 

Georgia  Railroad  A  Banking  Co. — Stock 

Bonds,  refunding,  not  mortgage,  currency o* 

Bonds,  not  mortgage,  currency o*&r 

Bonds,  not  mort.,  our.,  $200,000  are  5s  of  '87o*<fcr 
Heorgxa  Southern  A  Fla.— Com.  stock,  $2,000,000 
1st  pref.,  red.  aft.  June  1. 1905,  $684,000,  5  p.  o. 

2d  pref.,  $1,084,000,  5  percent 

1st  mortgage,  gold,  $4,000,000 .  [Tie  Ba o* 

1st  consol.  M.,  $10,000,000,  gold.N o*«fer 

Equipment  trusts,  $18,000  due  semi-annually.. 

Gettysburg  A  Harrisburg— So.  Mt.  1st  mortgage 

Gettysb'g  A  Harrlsb'g  1st  mortgage,  old  Issue... 

Consol.  mortgage,  $565,000,  gold,  see  text 

Gila  Valley  Globe  A North'n—  1st  M.,  g.,  text..Mp 
Goshen  A  DeckerVn— 1st  A  2d  M.  ($60,000  are  2ds) 
Gouverneur  A  Oswegalchie— 1st  M.,g,  gu.  p.<fe  i. C n.o 
Or.  Rap.  Belding  A  Saginaw— 1st  mort.,  text,  gold 
Orand  Rapids  A  Indiana  Ry.— Stock,  $6,000,000.0' 

1st  M., mostly  1.  gr.,g.,  ext.  In  1899 cA 

1st  mort.,  extended,  gold,  guar,  by  Pa.  RR o* 

2d  M„  $5,000,000,  g o* 


Miles 

of 
Road. 


256 
225 
671 
671 

50 
56 
16 
Seab. 
Text 
98 

307 


Text 

285 

392 

1,000 


35 

125 

12 

13 

28 

335 
335 

387 


'71-*80 
1880 

1881 
1881 
1902 
1883 
1900 
1899 
Ara  L 
1901 
1896 


Date  Size,  or 

of         Par 
Bonds  Value. 


Amount 
Outstanding 


INTEREST   OR   DIVIDENDS. 


Rate 
Per  cent. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1897 

1880  | 

1882-7 


1895 
1902 
1902 

1882 
1891 
1894 
1888-9 
1892 
1899 

1891 
1891 
1896 


1.000 

ine  Ry 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

100 

100 

100 

1,000 

1,000 


1,000 
1,000 
1,000 
1.000 
500,  Ao 
1,000 
1,000 
100 
1,000 
1,000 
1.000 


$4,756,000 

1,000,000 

13,418,000 

6,354,000 

1,553.000 

2,000,000 

800,000 

500,000  I 

550,000 
1,650,000 

4,200,000 

1,000,000 

1,000,000 

500,000 

2,000,000 

684,000 

1,084.000 

3,801,000 

2,000,000 

306,000 

100,000 

250,000 

215,000 

1,514,000 

246,500 

300,000 

260,000 

5,791,700 

920,000 

4,455,000 

3,962,000 


6  g. 
7 

5  g. 
6 
6 
5 

5  g. 
5  g. 


5  g. 
3  g. 

11  In  '03 
5 
6 

5  A6 


When 
Payable 


5  In  1903 
4  In  1903 

5  g. 

4  g. 

4ia 

5 

6 

5 

»• 

5g. 
5g. 
3  In  1903 
3*2  g. 

4!flg. 

4g. 


F.  &  A. 
J.  A  D. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
A.  A  O 

J.  A  J. 
A.  A  O. 

Q.— J. 
J.   A   J. 
J.   A   J. 
J.    A   J. 


M.  A  N. 
M.  &  N. 
.1.  A  J. 
J.  A  J. 
M.  A  S. 
A.  A  O. 
A.  A  O. 
Various 
M.  A  N. 
Various 
J.  A  D. 
M.  A  S. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
A.  A  O. 


Where  Payable,  and  by 
Whom. 


N.Y.,So.Pac.Co.,  ABost. 

do  do 

N.Y.,8o.P.Co.,120B'w'y 


Owned  by  So.  Pac  Co. 
N.  Y.,  Merc.  Trust  Co. 

New  York, 
N.  Y.,  Knlok.  Trust  Co. 

New  York  A  Savannah. 
N.  Y.,  J.  P.Morgan  <SCo. 

Augusta;  mall'd  to  N.Y. 
N.  Y.,  Am.  Ex.  Nat.  Bk. 
N.Y.,Am.  Ex.Bk.AAug. 
All  Augusta;  6s  In  N.Y. 


Bait.  M.T.&  D.Co.  AN.  Y. 

do  do 

Balt.M.T.AD.Co.  A  N.Y. 

do  do 


Phlla.,  Reading  office. 

Phila.,  P.  A  R.  office. 

do  do 

N.Y.8.Pao.Co.l20B'w'y 

N  Bk  OrCo.Goshen.N.  Y. 

N.Y.,Gd.  Cent.Station. 

Int'l  Trust  Co.,  Boston. 

Of.,  Gr.  Rapids,  Mich. 

N.  Y.,  Winslow,  L.  A  Co. 

do  do 

Philadelphia.  Pa. 


Bonds—  Prlnoi- 

pal.When  Due. 

Stocks — Last 

Dividend. 


Feb.   l,  1910 

June  1,  1905 

May   1,  1931 

July  l,  1931 

Oot.,  '04  to '22 

Apr.    1,  1913 

Jan.   1,  1930 
Apr.   1,  1929 

July  1,  1951 
Apr.   1,  1946 

Apr.  15, '04,2% 
Jan.  1,  1922 
Jan.  1,  1910 
Jan.  1,  1922 


May  2, '04,  2»« 
May,  '04,  2% 
July  1,  1945 
July   1,   1952 

8ept.'04,Sep'H 
Apr.  1,  1898 
Oot.  1,  1912 
Oot.  1,  1926 
Nov.  1,   1924 

1928-29 
June  1,  1942 
Mch.  1,  1924 

Apr.25,'04,lis 
July  1,  1941 
July  1,  1941 
Oot.    1,  1936 


branches.  73  m.;  total.  917  miles.  Operated  by  Southern  Paciilc  Com- 
pany, whioh  owns  $27,054,400  of  the  $27,084,372  stock  (par,  $100). 

Bonds.— First  mort.  has  a  sinking  fund  of  1  p.  c,  but  it  is  optional 
with  holders  to  surrender  their  bonds  if  drawn.  Western  Div.  2da 
by  speoial  aereeinent  are  treated  as  income  bonds.  V.  58.  p.  719. 
Equipment  bonds.  $1,558,000  6s,  owned  by  So.  Pac,  due  $s2.000 
semi-annually,  Oct.  1 904  to  1922.    V.  76,  p.  1300;  V.  77,  p  2160. 

On  June  30, 1903,  there  was  due  the  Texas  A  New  Orleans  RR.  $2.- 
336,952.  School  fund  claims.  V.  64,  p.  1137;  V.  66.  p.  471;  V.  70,  p.  686. 

Earnings.— 7  mos.,    *  1903-04 Gross,  $4,221,191;    net,  $611,311 

July  1  to  Jan.  31.     U902  03 Gross,    4.014,019;    net.    771,892 

Year  1902-03,  gross,  $6,850.862 ;  net,  inol.  other  inoome,  $571,- 
333;  charges,  $1,453,233;  bal.,  def.,  $881,900.— (V.  77,  p  2280.) 

Galveston  Houston  &  Henderson  RR.  of  1882.—  Owns 
from  Galveston.  Texas,  to  Houston,  Texas,  50  miles. 

Organization.— The M.  K.  AT.  and  International  &  Great  North, 
have  had  trackage  rights  since  December,  1895,  under  a  contract 
providing  for  payment  to  mortgage  trustee  of  $100,000  yearly 
to  meet  interest  on  G.  H.  A  H.  bonds  and  an  additional  rental  of 
$24,000  per  annum  for  dividends  or  other  purposes— see  V.  61,  p. 
1064;  V.  63,  p.  697.  M.  K.  A  T.  owns  4,999  shares  of  G.  H.  A  H.  stock 
—see  V.  61,  p.  1013.  Stock,  $1,000,000  ;  par,  $100.  For  year  ending 
Deo.  31, 1902,  gross,  including  $124,000  for  trackage  as  above,  $375,- 
823;  net,  $178,629;  other  income,  $3,569;  interest,  $100,000;  equip't 
and imp'ts,  $63,732,  balance, surplus,  $18,466— (V. 65, p.  1114.) 

Galveston  Houston  A  Northern  Ry.— Owns  from  Magers» 
suburb  of  Houston,  Texas,  to  Galveston  53  miles.  Sucoessor  May  1» 
1899,  of  Galveston  La  Porte  &  Houston  Ry.,  sold  under  foreclosure. 
Capital  stock  is  $500,000;  issued  $200,000,  of  which  the  Southern 
Pacific  owns  $198,000,  together  with  all  the  bonds.  V.  72,  p.  287. 
Year  ending  June  30,  1903,  gross  earnings  were  $1, 189, 343;  net, 
$394,425;  charges,  $83,303;  bal.,  sur..  $311. 121. -(V.  76,  p.  542.) 

Gnlvesioii  A  Western  RR.— V.  77,  p.  400. 

6eneaee&  Wyoming  it  It.—  Retsof,  v.  Y.,  to  Ptttsburg  ALehlgh 
Jot.,  11  miles;  Ketsof  Jet.  to  <*relgsville,  4  m.;  branch.  2  m,;  total,  16 
m.  Stock,  $500,000:  par  of  shares,  $100.  Dividends  from  Oct.,  1899, 
to  Oct.,  1902,  Inol.,  5  p.  c, yearly;  1903,  8  p.  c;  1904,  Apr..  4  p.o.  Year 
1902  3,  gross,  *127,2-i6.  net,  *89,25u;  int.  and  taxes,  $27,59^;  divi- 
dends (6ia%),  $32,500;  bal.,  $29,158.  Pres't  and  Treas..  E.  L.  Fuller, 
Siranton,  Pa.;  Sec,  H.  D.  Fuller,  115  Broadway,  N.Y.— (V.  76,  p.  1248.) 

George's  Creek  A  <  um  ber  land  .—See  Apr.,  1900,  Supp. 

Georgetown  &  Western.— See  Apr.,  1900,  Sdpp.  (V.  75,  p.  1354.) 

Georgia  Florida  A  Alabama  Ry.— Owns  Cuthbert,  Ga.,  to 
Tallahassee,  Fla.,  107  miles;  in  Oct ,  1903,  extension  was  under  con- 
struction from  Cuthbert  northerly  to  Columbus,  64  miles.  Extension 
also  proposed  under  charter  oi  Florida  Southeastern  Ry..  Incorporated 
June  15,  1902.  V.  75,  p.  29.  Stock.  $350,000,  all  outstand'g;  par,  $100. 

For  year  ending  June  30,  1903,  gross.  $114,540;  inet,  *27,426; 
total  deductions,  $27,907;  bal.,  def.,  $481.  President,  J.  P.Williams; 
Sec.  and  Treas.,  J.  O.  Hatch.  Office,  Savannah,  Ga.— (V.  74,  p.  1089; 
V.  75,  p.  29.) 

Georgia  tt  Id  1  and  Ry.— Owns  road  from  Columbus  to  McDonough, 
ela.,  98  miles.  Leased  from  July  1, 1896,  for  99  years  to  the  Southern 
Railway  Co.  for  $49,500  annual  rental  (being  Interest  on  the  first  mort- 

?;age  bonds,  etc,)  and  $2,500  for  Columbus  terminal  property.  Stook 
b  $1,000,000,  owned  by  Southern  Railway  Co.— (V  63,  p.  361.) 

Georgia  Railroad.— Under  this  name  are  operated  the  lines  leased 
from  the  Georgia  RR.  A  Banking  Co. —whioh  see.— (V.  67,  p.  1260.) 

Georgia  Railroad  A  Banking  Company.— Owns  from 
Augusta,  Ga.,  to  Atlanta,  Ga.,  171  miles;  branches  to  Washington 
and  Athens,  58  miles;  Macon  A  Augusta  RR.  (proprietary  road),  Camak, 
Ga..  to  Macon,  Ga.,  74  miles ;  trackage,  4  miles ;  total,  307  miles. 

Organization.— Owns  also  one-half  the  stook  of  the  Western  Railway 
of  Alabama  (the  Central  of  Georgia  Railway  owning  the  other  half) , 
and  a  47  per  cent  interest  in  the  Atlanta  A  West  Point  (whioh  see). 
Guarantees  (jointly  with  Central  RR.  A  B.  Co.  of  Georgia)  the  $1,543,- 
000  first  mortgage  4*9  per  cents  of  Western  Railway  01 Alabama. 

In  April,  1881,  the  railroad  (307  miles)  and  its  interest  In  the  other 
railroad  companies  were  leased  for  99  years  to  W.  M.  Wadley  and 
associates,  for  the  Central  of  Georgia  and  the  Louisville  A  Nashville,  at 
$600,000  per  year,  but  in  April,  1899,  the  L.  A  N.  was  held  to  have  ac- 
quired all  rights  under  the  lease;  the  Atlantic  Coast  Co.  In  July,  1899, 
aoqulred  a  half  interest.  V.  68,  p.  722;  V.  69,  p.  385,  591;  V.  70,  p.  125. 

Deo.  31, 1892,  the  banking  department  was  turned  over  to  "  Georgia 
Railroad  Bank,"  a  majority  [$198,200]  of  whose  stook  is  owned. 

Dividends—       >  '81.     '82.    '83  to '87.     '88.     '89  to  Apr.,  1904. 
Since  1880,  P.  Ct.  5    9^    10*4    10  yearly    10%      11  p.  0.  yearly. 

Earnings.— 307  miles,  )  1903-4.. .Gross,  $1,689,774;  net,  $516,176 
July  1  to  Feb.  29.-8  mos.  5 1902-3.. .Gross,     1,586,785;  net,    568,800 

Railroad  earns,  for  year  ending  June  30, 1903,  gross,  $2,308,299;  net, 
$683,076;  divs.  received.  $116,166;  rental  to  Ga.  RR.  A  B.  Co.,  $600,- 
000;  balance,  sur.,  $199,242.— (V.  70,  p.  125.) 

Georgia  Southern  A  Florida  Ry.— (See  Map  of  Southern  Ry.)— 
Owns  from  Macon,  Ga.,  co  Palatka.  Fla.,  285  miles;  on  Nov.  1,  1902, 
purchased  Atl.  V.  &  W.  Ry.,  Valdosta,  Ga..  to  Jacksonville,  Fla.,  107 
miles;  total,  392  miles.  Also  owns  one-eighth  of  stock  of  Jackson- 
ville Terminal  Co.    V.  77,  p.  626. 

History.— A  reorganization  of  the  Georgia  S.  A  F.  Railroad,  sold  in 
foreclosure  April  2,T95.  (Per  plan  In  V.  60,  p.  928;  see  also  V.  59,  p.  551. 


The  Macon  A  Birmingham  Ry.,  La  Grange  to  Macon,  Ga.,  105  m.,  Is 
owned  by  the  same  interests,  but  operated  independently.  V.  78, 
p.  7()2. 

Dividends.— On  1st  pref.,'96, 4  p.  c;  '97  to  May,  1 904,  5  p.  0.  yearly. 
On  2d  pf.  in  '97, 2  p.  c;  '98, 3;  '99, 3;  1900  to  May,  1904,  4  p.  0.  yearly. 

Bonds.— Abstract  of  1st  mortgage  of  1895  was  in  V.  61,  p.  429.  The 
mortgage  is  for  $4,000,000  and  covers  road  from  Macon,  Ga.,  to  Palat- 
ka,  Fla.,  285 miles,  and  provides  also  that  the  $684,000  first  preferred 
stock  shall  be  a  Hen  thereon  second  only  to  the  bonds  and  coupons. 
The  unissued  firsts  are  reserved  for  old  claims,  improvements,  etc 

The  first  consol.  4s  of  1902  are  for  the  authorized  amount  of  $10,- 
000,000;  of  whioh  $4,684,000  are  issuable  to  retire  the  *4,000,000 
fives  and  $684,000  first  preferred  stook,  $2,000,000  were  issued  to 
acquire  the  Atlantic  Valdosta  A  Western  Ry.  and  $3,316,000  are  re- 
served for  future  requirements.    V.  75,  p.  980. 

Latest  Earnings.- 8   mos.,  5  1903-4  Gross,  $1,153,720;  net,  $300,275 
July  1  to  Feb.  29.  1 1902-3  Gross,    1,063,526;  net,    286,043 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1902-03 
was  In  V.77,  p.  626,  showing  gross,  $1,635,191 ;  net,  *400,789  ;  other 
Income,  $14,792;  interest  on  bonds,  etc,  $260,683;  div.  on  pref.  stook, 
$77,560.    Pres..  Samuel  Spencer,  N.Y.— (V.  78,  p.  702.) 

Gettysburg  A  Harrisburg  RR.— Carlisle  to  Gettysburg,  Pa.,  31 
miles;  branch  to  Round  Top,  Pa.,  3  miles.  Tne  Reading  Company  owns 
$540,700  of  the  $600,000  capital  stock,  $535,000  of  which  deposited 
as  part  security  for  its  general  mortgage  of  1896.  The  consol.  5s  of 
1891  were  guaranteed  by  Phila.  &  Read.  RR.  (foreclosed  co.). 

Gila  Valley  Globe  &  Northern  Ry.— Bowie,  Ariz.,  to  Globe, 
125  miles.  Stook,  $2,000,000,  of  which  Southern  Paolflo  Co.  owns 
$1,100,000.  V.  71.  p.  1314.  Par,  $100.  The  bonds,  limited  to  $15,000 
per  mile  ($1,514,000  outstanding),  are  guaranteed,  principal  and  in- 
terest, by  South  Pacific  Co.    V.  69,  p.  27;  guaranty  in  V.  68,  p.  232. 

Dividend.— Dividend,  1901,  4  p.  c;  1902,  Jan.,  4  p.  e.j  none  since. 

Earnings— 7  mos..    {1903-04 Gross,  $235,533;    net.  $131,401 

July  1  to  Jan.  31.     \  1902  03 Gross,    179,385;    net,    108,325 

Year  ending  June  30,  1903,  In  V.  77,  p.  449.  viz.:  Gross,  $3  '«,825; 
net,  $185,745;  interest,  $75,700;  balance,  surplus,  $1 10,045.  Sec  and 
Treas.,  A.  O.  Laird,  Los  Angeles.  Cal  — (V.  75,  p.  340;  V.  77,  p.  449.) 

Gouverneur  A  Oswegatchie  RR.— Owns  from  Gouverneur  to 
Edwards,  N.  Y„  13  miles.  Stock,  $350,000,  all  owned  by  N.  Y.  Cent, 
—which  guarantees  the  bonds.    See  V.  55,  p.  810  and  V.  56,  p.  501. 

Grand  Rapids  Belding  A  Sasrlnaw  RR.— Freeport  to  Beld- 
ing,Mich.,28  mile.  Mortgage  is  for  $260,000  on  28  miles  and$9,000  per 
mile  for  additional  construction.  Leased  from  Jan.  1,  1900,  to  Pere 
Marquette  RR.  (which  owns  all  the  capital  stook)  for  30  years,  rental 
covering  Interest.— (V.  70,  p.  39.) 

Grand  Rapids  A  Indiana  It y.— (See  Map  of  Pennsylvania  RR.) 
—Owns  from  Fort  Wayne,  Ind.,  to  Mackinaw  City,  367  miles  Manistee 
Branch,  19;  other  branohes,  44  miles;  total  owned,  430  miles;  operates 
the  following  roads  but  has  not  assumed  tde  old  company's  leases 
thereof:  Cincinnati  Richmond  &  Fort  Wayne  RR.,  86  m.;  Traverse  City 
RR.  (nearly  all  the  Ptock  and  all  tt  0  income  bonds  owned),  26  miles; 
Muskegon  Grand  Rapids  <\i  Indian*  RR.,  41  j  lies  trackage,  7  miles. 
The  Traverse  City  Leelanau  A  Manistique  RR.,  Traverse  City  ro  North- 
port.  Mich.,  30  miles,  completed  July,  1903,  is  to  be  operated  for  Its 
net  earnings  on  fulfillment  of  certain  conditions.  See  V.  74,  p.  777; 
V  76,  p.  811;  V.  78,  p.  1444. 

History.— Successor  Aug.  1,  1896,  of  Grand  Rapids  A  Indiana 
Railroad,  foreclosed  under  second  mortgage  per  plau  in  V  63.  p  153. 

Dividknds.— Dividend,  1  p.  c,  Apr.,  1900;  in  1901,  2  p.  c;  1902  to 
Apr.,  1904,  both  inclusive,  3  p  0.  yearly  (A.  A  O.) 

Stock.— Stock,  $6,000,000,  01  which  Pennsylvania  Company  Is  sup- 
posed to  own  all  or  nearly  all.    V.  74.  p.  9f>. 

Bonds.— The  first  mortgage  bonds  extended  at  4^  per  cent  are  en- 
dorsed with  the  guaranty  of  the  Pennsylvania  RR.  Co.  to  purchase  the 
coupons  as  they  mature,  and  the  bond  itself  at  maturity.  They  have  no 
lien  on  land  grant.  See  guaranty  V.  56,  p.  649;  V.  69,  p.  1193.  Of 
the  2ds  $3,687,000  were  owned  Jan.  1,  1904,  by  Penn.  RR.  Real 
estate  mortgages,  $150,000. 

Report.— Report  for  1903  was  in  V.  78,  p.  1444.  In  1903  carried  2,- 
238,082  tons  freight,  of  which  45  p.o.  was  lumber,  etc... and  14  p.o  coal. 

Tear  end' g  Dec.  31.       1903.  1902.  1901.  1900. 

Miles  operated 430  430  430  430 

Gross  inoome $3,401,654    $3,196,738    $2,871,782    $2,661,433 

Net  over  exp's  A  taxes      698,833         784,470         700.713         585.316 

Interest  charge  for  1903,  $391,085;  oth.  income,  $131,592;  dividend* 
(3  p.  c),  $173,730;   bal.,  surp.,  $2,425.— (V.  78,  p.  1392,  1444.) 

Grand  Trunk  Ry.  of  Canada.— Quebec ,  Can.,  via  Montreal,  to 
Chicago,  m.;  also  to  Portland.  Buffalo.  Detioit.  Toledo,  etc: 

SYSTEM  PROPER.  REPORTED  SEPARATELY'. 

Miles.  I  Majority  Stock  Chimed.  Miles, 

Lines  owned 2,965  |  Central  Vermont? 470 

Leased^- partly  owned—  I  Grand  Trunk  Western  1 886 


Atlantic   &   St.  Lawrenoe,  Port- 

land.  Me.,  to  Island  Pond,  Vt...  150 

Buflalo  Ac  Lake  Huron 162 

Cincln.  Sag.  &  MacklnawT 63 

Other  lines 215 


Total  in  earnings 3,536 


Entire  stock  owned. 

Detroit  Grand  Haven  &  MUT 18t 

Tol.8air.  &  Muskegon 87 

Jointly  owned. 
Detroit  A  Toledo  Shore  Line 51 

Total  road 4,777 

TSee  separate  statement  this  Co. 
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Orand  Rapids  Kalkaska  <t  S.  E.—8ee  Pere  Marqd 

Orand  Trunk  Ry.— Oonsol.  Btock,  £23.318,309.. 

4  p.  o.  guar,  stock,  non-cum.,  £10,000,000 

1st  preference  5  per  cent  stock,  £3,420,000 

2d  preference  stock,  £2.530,000 

3d  preference  4  t>er  oent  stock,  £7,168,055 —  ] 

Debenture  stock,  £4,270,575 — I 

Oonsol.  debenture  stock  (col.  trust),  cum f 

2d  equipment  M.  (subject  to  1st  M.  In  trust) .  .o  J 

Great  Western  perpetual  debenture  stock o 

Northern  Ry.,  3d  preference  A  &  B  bonds o ) 

Debenture  stook, 4 p.  c,  perpetual,  £425,850.  \ 
Midland  of  CanadalstM.,sectlonal,£525,O00.o  ) 

ConsoL  1st  M.,  £3,164,700 0$ 

Wellington  Grey  &  Bruce  1st  M.,  £532,000 o 

Grand  Irunk  West'n— Northwest  Gr.  Tr.,  1st  mort. 
1st  M.,  $15,000,000,  Int.  guar.,  g.,  $  (cur.)  &  £.F 
2d  M.,  lnoome,  g.,  $1,500,000,  red.  (text) ..  ..Col. 

«t.  Northern— Stock,  $125,000,000 

St.  Paul  Minn.  &  Man.— 8took,orig.  $20,000,000. 

8t.P.M.&M.2d(now  1st  M.)g.  does  not  oov.  l'ds)o* 

Dakota  Extension  1st  M.,  gold Ce.o* 

^O^OOOiooO  \ <now  l8t  M-  onlan<l8)  gold.Ce  \ 

Montana  Exten.  1st  M.  ($25,000  p.  m.),g.Ce.o*Ar 

Pacific  Extension  M.  £6,000,000,  gold  Ce..o*<fer 

C.B.&Q.o'l.tr.M.g.(8u.tocallaf.Ja.'06atl05)S.o&r 

Sterling  loan  (represented  by  ctfs.  of  partioipat.) 

Minn.  IJn.RR.l8tM.,g.,gu.<$650,000  are  5s). Ce.o* 

East  of  Minn.  1st  M.  ($50,000  p.  m.),  g.,gu.Ce.C*&r 

No.  Dlv.  mort.,  $15,000,000,  gold,  guar.Me.o*<fcr 

Mont.  Cen.  1st  M.,g. ($6,000,000  are  6s)gu.Ce.c&r 


Miles 
of 

Road. 


KITE. 


3,512 

8361* 
490% 

455 

16814 

66 

326-5 

3265 


624 

1,221 

2,655 

2,655 

420 

819 


3 

72 
299 
260 


Date 

of 
Bonds 


1882 

1884 

1873-4 

1873-4 

1874 

1874 
1869 
Var. 
1868 
1884 
1878 
1882 
1874 
1880 
1900 
1900 


1879 
1880 
1883 
1883 
1887 
1890 
1901 
1903 
1882 
1888 
1898 
1887 


Size,  or 

Par 
Value. 


£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100 
100 


£100 
£100 
£100 
$500 
£100 
$500 
$100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
£100  &0 

$ioooac 

$&  £ 

1,000 

1,000&0 

l.OOO&o 

l.OOO&c 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


£22,475,985 

6,  019,172 

3,420,000 

2.530,000 

7,168,055 

4,270,375 

15.134.731 

373,000 

2,723,080 

15,600 

347,990 

426,200 

1,016,500 

83,200 

563.000 

14,437,000 

1,500,000 

124,009,200 

C450.600 

7.197,000 

5,465,000 

13,344.000 

19,408,000 

a  10,185,000 

b£3,000,000 

215,207,000 

£1,500,000 

$2,800,000 

4,700,000 

d5,000,000 

10,000,000 


Rate  per 
Cent. 


4  In  1903 

5  in  1903 
5  in  1903 
See  text 

5 

4 

6 

5 

6 

4 

5 

5 
Varies. 

6 

4g. 
Up  to  4% 
7  in  1903 

6 

f  g- 
6  g. 

6g. 

4ifig 

4g. 

4g. 

4  g. 
5 

5&6g. 

5  g- 
4g. 

5&6g. 


When 

Payable 

A. 

&  O. 

A. 

&  O. 

A. 

&  o. 

Yearly. 

J.&J.14 

(i.-J. 

J. 

&  J. 

F. 

&  A. 

A. 

&  o. 

F. 

&  A. 

M. 

&  N. 

J. 

&   J. 

J. 

&   J. 

J. 

&   J. 

J. 

A   J. 

July. 

(, 

.-F. 

C, 

.-F. 

a: 

&  O. 

M. 

&  N. 

J. 

&   J. 

J. 

&   J. 

J. 

&  D. 

J. 

&   J. 

IT 

J. 

&  D. 

J. 

<fe   J. 

A. 

&  O. 

A. 

&  O. 

J. 

<te   J. 

Whare  Payable,  and  by 
Whom. 


Check  from  Co.'s  office. 

do  do 

do  do 

do  do 

r 


Glyn,  Mills,  Currie 
&  Co.,  London. 


J  I 

Jan.,  '93 ,  cp.pd.  Jan.  ,'04 
N.  Y.,  Nat.  Bk.  of  Com. 
London  or  New  York, 
lp.  o.  paid  1902-03. 
N.  Y.Offlce,32  NassauSt. 

do  do 

New  York  and  London. 

N.  Y.,  32  Nassau  St. 

do  do 

do  do 

do  do 

N.Y.&Lon., Baring  Bros 

New  York,  etc 
London,  Boston  &  N.  Y. 

N.  Y.,  32  Nassau  St. 
N.Y.32Nas.;  Bos.,Lee,H 

do  do 

N.  Y.,  32   Nassau  St. 


Bonds— ITinoi- 

pal.When  Due. 

Stocks — Last 

Dividend. 


None  ever  pd. 

Mar23,'04,2% 

Mar.23.'04,2i« 

Mar.23,'04,2i* 

Mar.23,'04,2% 

Irredeemable 

Irredeemable 

July  1.  1919 

Irredeemable 

Irredeemable 

Irredeemable 

May   1,   1908 

Jan.   1,  1912 

Not  fixed. 
Jan.  1,  1910 
July  1,  1950 
July  1,  1950 
Feb.  1,'04, 1% 
Feb.  1,  '04,  l*a 
Oot.  1,  1909 
Nov.  1, 
July  1, 
July  I. 
June  1, 
July  1, 
1, 
1, 
l. 
1, 
1928-1948 
July   1,   1937 


July 
Dec. 
July 
Apr. 


1910 
1933 
1933 
1937 
1940 
1991 
1905 
1922 
1908 


a  $11,502,000  additional  pledged  for  Pao.  Extension  bonds,      c  All  except  $450,600  owned,      b  £3,000,000  additional  held  by  Gt.  North'n 
of  which  £2,000,000  deposited  as  collat.  for  2-year  loan,  due  Dec,  1905.       d  Subj.  to  call  aft.  April,  1928.      H  Coupon  bonds  J.  &  J.;  reg.,  Q.-J 


A  car  ferry  from  Grand  Haven,  Mich.,  to  Milwaukee,  Wis.,  wa8 
opened  Sept.  15, 1903.    V.  77,  p.  510. 

Organization.— A  consolidation,  in  Aug..  1882. 

In  Oot.,  1903.  the  Grand  Trunk  Pacific  Ry.,  controlled  by  the  same 
Interests,  wlth',$45,000,000  authorized  stock,  of  which  the  $25,000,000 
common  is  to  be  owned  by  the  Grand  Trunk  Railway,  was  pro- 
posing to  extend  the  company's  line  about  3,200  miles  to  the  Pacific 
coast,  the  Pacific  terminus  to  be  Port  Simpson,  350  miles  north 
of  Vancouver.  The  Canadian  Government  will  constract  the 
portion  of  the  proposed  line  from  Moncton,  New  Brunswiok. 
on  the  Intercolonial  Ry.,  to  Winnipeg,  via  Quebec  about  1,475  miles, 
and  lease  It  for  fifty  years  to  the  Grand  Trunk  Pacific,  guarantee- 
ing part  of  the  bonds  on  the  remainder  of  the  line  from  Winnipeg 
westerly  to  be  built  by  the  company.  V.  77,  p.  88,  146,  250,  400,1533; 
V.  78,  p.  1109. 

The  Toledo  St.  Louis  &  Western  Ry.  and  the  Grand  Trunk  Western 
Ry.  Jointly  guarantee  $2,000,000  4  per  cents  of  Detroit  &  Toledo  Shore 
Line  RR.,  which  see  above.    V.  75,  p.  1354;  V.  76,  p.  653. 

Stock,  Etc.— The  authorized  capital  on  Dec.  31, 1903,  was  £46,- 
436,364  stock  (£41,613,211  issued  and  £4,823,153  unissued),  advances 
from  the  Canadian  Government  in  aid  of  construction  amount  to 
£3.111.500.  Perpetual  consolidated  4  per  oent  debenture  stock; 
authorized  by  Act  of  1882  and  later  Acts,  has  been  issued  from 
time  to  time  to  acquire  securities  of  companies  consolidated  and  con- 
trolled, amounting  Dec.  31, 1903,  to  £15,134,731,  and  bearing  an  an- 
nual interest  of  $305,389.  V.  71,  p.  84.  In  Aug.,  1903,  stockholders 
authorized  increase  of  4  p.  c  guaranteed  stook  from  £5,220,000  to 
£10.000,000;  of  the  new  stock,  £750,000  was  subscribed  In  Oct, 
1903;  V.  76,  p.  382,  972;  V.  77,  p.  950. 

Dividends  since  1893:  Guar.,  4%  stock— 1894-97,  nil;  Oct.,  '98.  2%; 
1899,  to  Apr.,  1904,  4%  yearly.  On  1st  pref.:  For  1898,3  p.  c;  for 
1899  and  since,  5  p.  o.  yearly  (paid  semi-an.) 

On  2d  pref.:  For  1899,  3H  p.  c;  for  1900,  3  p.  c;  for  1901,  4  p.  c; 
for  1902  and  since,  5  p.  c.  yearly  (paid  semi-an.).  On  3d  pref.,  1  p.  c. 
for  1902,  the  first  since  May,  1884;  in  1904,  Mar.,  2  p.  c  V.  76,  p.382. 

Earningb-8  mos.,    >  1903-4.... Gross, $18,272,091;  net,  $4,564,274 
July  1  to  Feb.  29. 5 1902-3.... Gross,    17,759,698;  net,    5,054,137 
Report.— Statement  for  1903  was  in  V.  78,  p.1271. 


1901. 
£4,857,599 
3,301,765 

£1,555,833 

£1,736,651 

155,218 

1,072,498 

22,501 

(4%)208,791 

(5%)  170,840 

(4%>  101,136 


rears  ending  Dec.  31  1903.  1902. 

Gross  earnings £5,916,548       £5,189,079 

Transportation  expenses 4,209,115         3,578,433 

Net  earnings £1,707,433  £1,610,646 

Total  net  income £1,891,170  £1,811,658 

Rentals 155,206  155,206 

Interest  on  b'ds  and  deb.  stk.    1,068,690  1,066,152 

Advances  to  controlled  roads        13,901  16,768 

Dividend  on  guar,  stock.. ..(4%)  214,160  (4%)  208,792 

Do    on  1st  pref.  stock... (5%)  170,842  (5%)  170.840 

Do    on  2d  pref.  stock. . .  (5%)  126,420  (5%)126,420 

Do    on  3d  pref.  stock...  (2%)  143,293  U%)  71,649 

Balance def.£l,339        def.  £4,167        sur.£5,667 

President,  Sir  C.  Rivers  Wilson,  London;  Second  Vioe-President  and 
General   Manager,  Chas.  M.  Hays.— (V.  77,  p.  2390;    V.  78,  p.  1109, 

1  Z,  T  J.  t  1^75.) 

©rand  Trunk  Western  Ry.— Owns  from  Port  Huron,  Mioh.,  to 
Chic  <fe  West.  Ind.  RR.,  330  miles,  and  trackage  Chicago  &  West.  In- 
diana, 5  miles;  total.  335  miles.  Stock,  $6,000,000,  all  owned  by  Grand 
Trunk.  A  reorganization  per  plan  (V.  69,  p.  954;  V.  71.  p.  28)  of  the 
Chicago  &  Grand  Trunk  Ry.,  sold  in  foreclosure  Oot.  31. 1900. 

Bonds.— The  Grand  Trunk  unconditionally  guarantees  the  interest 
on  the  new  4s.  Of  the  4s.  $563,000  are  reserved  for  Northw.  Grand 
Trunk  be.  The  new  incomes  are  subjeot  to  call  at  85  and  any  interest 
then  due.  within  the  first  10  years.  Int.  on  incomes,  1%  paid  on  Julv 
coupons  in  1902  and  1903.  Jointly  with  Toledo  St.  Louis  &  Western 
guarantees  Detroit  &  Toledo  Shore  Line  bonds.    V.  76,  p.  653. 

Earningb-8  mos., )  1903-4 Gross,  $3,534,947;  net,  $398,630 

July  1  to  Feb.  29.   J  1902-3 Gross,    3,215,987;  net,     394,182 

Year  ending  Dec.  31, 1903,  gross,  $5,113,223;  net,  *721,8*8;  charges, 
$704,307;  bal.,  sur.,  $17,581.     (V.  76,  p.  635;  V.  78,  p.  1446.) 

Great  Norlli.rn  Ity.— <S«-e  iWaps.)—  In  Feb.,  1890,  leased  the 
Bt,  Paul  Minneapolis  <t  Manitoba  for  999  years,  assuming  its  funded 
debt  and  guaranteeing  0  p.o.  per  annum  in  gold  on  its  $20,000,000  stock 
In  1903  only  $450,600  of  Manitoba  stock  had  not  been  exchanged  for 
Gt.  No.  stock. -(V.  t-,8,  p.  129;    V.  67,  p.  1356;  V.  67,  p.  370,  788,  842.) 

The  Northern  seourlties  Co.  (which  see  below)  formed  in  November 
1901,  and  owning  $1 1  s.i  -.'4.200  Great  Northern  stock  (having  given 
In  exchange  $l8o  Securities  Co.  stock  per  $100  share],  also  nearly 
allot  the  stock  of  the  Northern  Pacific,  was,  in  March.  1904,  ad- 
judged an  illegal  combination  by  the  U  S.  Supreme  Court  and  ordered 
to  liquidate     See  V.  78,  p.  1V23,  1*9-,  1417,  1498. 

In  1901  stockholders  subscribed  at  par  to  $25,000,000  new  stook 
raising  total  Issue  to  $125,000,000  ($20  per  share  to  be  credited  on 
account  for  advances  to  St.  Paul  Minn.  &  Manitoba  Ry.).  the  prooeeds 
to  acquire  500  inlles  of  additional  road  and  control  of  Great  Northern 
Steamship  Co.  V.  72.  p.  580;  V.  73,  p.  184,  903.  See  below.  As  to 
earlier  stock  issues,  see  Suii-lkmknt  of  July,  1902. 


Lines  leased  and  operated — 

St.  Paul  Minn.  <fe  Man.  Ry., 
St.  Paul  to  Lowell,  Wash... 1,790 

Branches  in  Minnesota,  the 
Dakotas  and  Montana 2,012 

Eastern  Ry.  of  Minnesota— 

Fosston  to  Cass  Lake 60 

Hlnokley  to  Duluth 72 

Hinckley  to  Fridley 65 

New  Dul.  to  Cass  Lake 140 

Missis.,  Minn.,  to  Hibbing      49 
Brook  Pk.  to  Coon   Creek 
June,  eto 96 

Park  Rap .  &  Leech  Lake  Ry.— 
Park  Rapids  to  Cass  Lake.      49 

Dakota  &  Great  Northern  Ry.— 


Lakotato  Edmore,N.D.,etc 

IfDuluth  Terminal  Rv 

Duluth  Sup.  &  West.  Term. 
Montana  &  Great  Nor.  Ry.— 
(V.  73,  p.  904,  184.) 
Jennings,  Mont.,  to  Gate- 
way    

Gt.  Falls,  Mont.,  to  Sweet 

grass.         

Crows'  Nest  Southern  Ry.— 
Intern.  Boundary  to  Mor- 

rissey,  B.  C . 

During  1903-04    134  miles 


40 
2 


51 
134 

48 
of 


Owned,  unbonded — 

8eattle  &  Montana  RR.— 

Seattle  to  Westminster 143 

Anacortes    to     Rockport, 
Wa8h.,etc. 73 


Total  operated  directly... 4,828 
Stock  owned — oper.  separately — 
Willmar  &  Sioux  Falls— 
Willmarto  Yankton  8.  D..    205 
Garretson,  8.  D.,  to  Sioux 
City.Ia.,  and  O'Neill,  Neb.    228 
Duluth  Watertown  &  Pacific— 


Watertown  to  Huron,  Dak. 
Minneapolis  Un.  Ry„  eto. . . 

Montana  Central — 
Great  Falls  to  Butte,  eto. . . 

Spokane  Falls  &  Northern. . . 

Washington  &  Gt.  Nor.  Ry  — 
Marous.Wash.,  to  Republic, 
etc  (V.  73,  p.  904, 184) 

Vancouver  Victoria  &  East- 
ern Ry.  &  Navigation— 
Rldeau,  B.  C,  to  Carson, 
B.  C,  etc 


70 

8 

260 
203 


69 


17 


Total  road  July,  1903 .  - .  .5,888 
2d  and  3d  track  and  sidings.  1,274 

extensions  will  be  completed  (146 


miles  being  opened  Jan.,  1904,)  and  on  June  30, 1903, 181  miles  addi- 
tional were  projected. 

Lands.— Sales  for  year  1902-03  were  23,856  acres  for  $241,- 
098  and  992  town  lots  for  $20,002.  The  net  amount  due  on  land  con- 
tracts June  30,  1903,  was  $2,766,473;  lands  unsold,  793,598  aores, 
to  be  reduced  about  650.000  acres  by  a  final  adjustment  with  U.  S. 

Minneapolis  &  St.  Cloud  grant  was  425.6S4  acres;  unsold  July  1, 
1903, 19,641  acres;  sales  in  1902-03  were  3,698  acres,  for  $19,883 

Dividends,  )  '92  to '96  (indue.), '97  '98   '99    '00  '01   '02 '03      1904 
Gt.  North.    ]     5  p.o.  yearly.       Ma   6*4    7       7    7^     7     7  Feb.,1% 

Also  In  1898  50  p.  c  in  8eattle  &  Mont,  stock,  whioh  was  then  ex- 
changed for  40  p.  c  in  Gt.  Nor.  pf.    V. 66,  p.  1044,  1188;  V.  74,  p.  829. 

Bonds.— St.  P.  Min.  &Man.  consol.  mort.  of  1883  is  for  $50,000,000.  of 
which  bonds  are  reserved  to  pay  prior  liens.  It  is  a  first  lien  on 
the  land  grant  and  on  670  miles  of  railway  in  Minnesota  and  a 
second  lien  on  the  remaining  1,873  miles  in  Minnesota  and  the  Dako- 
tas, the  prior  liens  on  whioh  average  only  $7,300  per  mile.  V.  64, 
p.  518.  Montana  Extension  mortgage  is  for  $25,000,000  for  extensions 
and  for  second  track.    Abstract  V.  45,  p.  342. 

Pacific  extension  mort.  £6,000,000  provides  for  bonds  at  £6,000  per 
mile  in  Montana  and  £7,000  per  mile  west  of  Montana;  £3,000,000 
of  this  issue,  in  addition  to  those  given  in  the  table  above,  were  released 
upon  payment  of  collateral  trust  bonds  Sept.  1,  1898.  V.  66,  p.  1044, 
1188.    See  abstract  of  mortgage,  V.  52,  p.  82. 

In  1901  the  Great  Northern  and  Northern  Paciflo  acquired  $107,- 
603,500  of  the  Chicago  Burlington  &  Quinoy  RR.  $111,142,800  stook 
in  exohange  for  their  joint  20-year  4  per  cent  gold  bonds,  secured 
by  the  deposit  of  the  stook  in  trust,  on  basis  of  $200  in  boDds  for 
eaoh  $100  stock.  See  circular,  V.  72,  p.  871, 1034, 1135,  and  applica- 
tion to  list.  V.  73,  p.  294,  903. 

Eastern  Raiiteay  of  Minnesota.— First  mort.  covers  road,  equipment, 
terminals  and  elevators.  The  Northern  Div.  $15,000,000  mortgage 
of  1898  provides  for  extension  built  from  Fosston,  Minn., 
to  the  head  of  lake  navigation  at  Duluth,  and  also  for  future  require- 
ments, inoluding  the  retirement  of  the  $4,700,000 1st  5s  at  maturity. 
They  are  redeemable  at  105  on  three  months'  notioe  after  Apr.  1, 1928. 
— V.  66,  p.  471.  Montana  Central  bonds  cover  several  roads.  (See  adv. 
Chron.  Deo.  12,  1891.)  The  Manitoba  guarantees  these  issues,  and 
Great  Northern  assumes  guaranty.    See  form  of  latter,  V.  74,  p.  680. 

The  Willmar  <6  Sioux  Falls  bonds  are  endorsed  with  joint  and  several 
guaranty  of  the  Manitoba  and  Great  Northern  jompanies.  Further 
issues  may  be  made  at  $17,500  p.  m.  for  additional  road.  V.  56,  p.  247. 

Minneapolis  Western  first  mortgage  is  for  $1,000,000.    V.  60,  p.  835. 

The  £1,500,000  two-year  sterling  loan  due  Dec  1,  1905.  Is  seoured 
by  deposit  of  £2,000,000  St.  Paul  Minn.  <S>  Manitoba  Paciflo  extension 
sterling  4s.  The  certificates  of  participation  issued  by  the  bankers  are 
denomination  of  £200,  or  $972  eaoh     V.  77,  p.  1873. 

General  Finances.—  In  1901-02  (10  months)  received  $800,000 
(5  per  cent) ;  in  1900-01,  $1,920,000  (12  per  cent)  in  dividends 
ou  Eastern  Ry.  of  Minn  stook;  in  1902-03  on  Montana  Central  stook, 
$250,000  (5  p.  c),  and  on  Willmar  <fe  Sioux  Falls  stook,  $280,000.  To- 
tal funded  debt  per  mile  of  main  track  (4,751  miles)  in  the  bauds  of 
the  public  $20,456.    V.  77,  p.  978.    Train  load  1902-03,  446  tons. 

In  Jan.,  1903,  the  Northern  Steamship  Co.'s  fleet  of  freight  boats 
and  Great  Northern  elevator  at,  Buffalo.  N.  Y.,  were  sold  for  about 
$3,000,000.    V.  76,  p.  330;  V.77,  p.  974. 

Earnings.— Great  North'n  system  (incl.  St.  P.  M.  &  M.,  East,  of  Minn- 
and  Montana  Central)  July  lto  Mar.  31,  1904,  9  months,  $31,923,639 
against  $31,829,414  in  1902-3. 


Apr.,  1904. 
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_ RAILROADS. 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Great  Northern — (Concluded) — 
Wlllmar<fe8i'xF'll8lBtM.,g.>gu.p.&l.(end)Ce.o\fcr 

Minneapolis  Western  1st  mort.,  gold,  guar o* 

Duluth  Superior  &  West,  oar  trusts,  assumed — 

Great  Nor.  Ry.  of  Canada — 1st  M.,  g.,  B.f.,  text.Ce.C 
Quebec  Term'l  M.,  $300,000  auth.  (V.  71,  p.  698) 
Equipment  bonds,  due  semi-annually'    

Green  Bay  dk  Western  RR.—  Stock.    See  text 

Debentures,  Class  A,  Incomes,  text,  non-oum..o* 
Glass  B,  Incomes,  after  stook,  non-cum c* 

Greene  RR.(N.  T.)— Stook 

Qreenw.  dk  Jo hnsonvilU— 1st  M  ,  $500,000,  g.S.cfcr. 

Ouay.d-  Q.  —1st  M.  $12,282,000,  g.,gu.,  text.  •  am 

Gulf  Beaumont  dk  K.O .— lstM.,$10,000p.m.,g.AK.c 
2d  mort,  $10,000  per  mlle($176,000  are  6s)AB.c 
Gulf  B.  &  Gt.  No.,gold,p.  &  1.  gu.,end.AB.text.o 

Gulf  dk  Ship  Island— Btock,  $5,000,000  authorized. 
1st  ref.  and  terminal  M.,  g  N.. o\fer 

Hancock,  dk  Oalumei—See  Mineral  Range  RR. 

Sannibal  dk  81.  Joseph— Bee  Chioago  Burlington  & 

Harriman  dk  Northeastern—  1st  M.,  gold,  Ce 

Uamst>.  Portsm'th  Mt.  Joy  dk  Lane.—  Stook,7  p.  o.gu. 
1st  mort.  (ext'd  in  1883),  guar.p.&i.Pa.  RR.GP.r 

Hartford  <£  Connecticut  Western— Stook 

1st  mortgage,  extended  in  gold  In  1903...  

Henderson  B'dge  Co.— 1st  M.,  g.,  d'wn  at  105.Ce.o* 

Hibemia  Mine  RR. — Stock 

Hocking  Valley  Ry.— Stock,  com.,  $11,000,000.. 

Stock,  pref.,  $15,000,000  4  p.  o.  non-cum 

Columbus  &  Hooking  Valley  1st  more,  gold...o* 
Col.  &  Toledo  1st  M.  (Columbus  to  Walbridge). c 
Ohio  &  West.  Va.  1st  M.  (Logan  to  Pomeroy)o*.. 
1st  consol.  mort.,  $20,000,000,  gold.Ce 


Miles 

of 
Road 


205 
2 

i'77 


22 

"62 
62 

77 

251 

Qulno 

22 

53 

53 

109 

109 

in 


76 
118 

85 
346 


Date  Size,   or 

of         Par 
Bonds  Value. 


$ 

1888 

1.000 

1891 

1,000 

1900 

1,000 

1900 

1,000 

.  -  ■ 

1,000 

100 

1896 

1,000 

1896 

1,000 

100 

1904 

1,000 

1899 

1,000 

1893 

500 

1893 

500 

1900 

1,000 

...... 

100 

1902 

l.OOO&o 

r. 

1895 

100  Ac. 

50 

1853 

500  <feo. 

100 

1883 

1,000 

1881 

1,000 

100 

100 

.... 

100 

1867 

500  &o 

1875 

1,000 

1880 

1,000 

1899 

l.OOO&o 

Amount 
Outstanding 


3,646,000 

500,000 

88,121 

4,002,000 
1 18,000 
274,000 

2,500,000 
600,000 

7,000,000 
200,000 
400,000 

9,350,000 
749.500 
750,000 
781,000 

5.000,000 
S*  478 1.000 
I  '$16,000  o 

300,000 

1,182,550 

700.000 

2,712,800 

700,000 

1,503,000 

200.000 

11,000,000 

15,000,000 

1,401,000 

2,500,000 

1,584,000 

13.139,000 


INTEREST  FOR  DIVIDENDS. 


Rate  Per 
Cent. 


5  g. 


5g 

5 

6 
4  Feb. '04 
4  Feb.»04 


6 

4  g. 
6  g. 
6g. 

4  6  g. 

I* 

5  ST. 

Id  5s  of  1 

6g. 
7*3  in '03 
4 
2 
4*2g. 

Is- 

3  in  1903 

4  in  1903 

4g- 
7 
7 
4*38:. 


When 
ayable 


<fe  D. 
&   J. 


J.    &   J 

J.   &    J 
J.   &    J. 

Feb. 
Feb. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  32  Nassau  8treet 
N.Y.&Lon.,  BarlngBros 


&  D. 

&   J. 

&   J. 

&  A. 

&  A. 

&   J. 
Q.-J. 
J.    <ft   J. 
896  rem 


J.  A  J. 
J.  &  J. 
J.  &  J. 
F&A.31 
J.  &  J. 
M.  &  S. 
A.  &  O. 
J.   &  J. 

&   J. 

&  O 
F.  &  A. 
M.  &  N. 

<fe    J. 


N.  Y.  Central  Trust  Co. 

Royal  Tr.  Co.,  Mont. 

N.Y.,  Central  Trust  Co. 

N.  Y.  of.,  40  Wall. 

do  do 

do  do 

D.L.&W.off.26  Exoh.  PI. 

N.  Y.,  Stand.  Trust  Co. 

ST.,  U.S.M.&Tr.&Lon. 

N.  Y.,  5  Nassau  St. 

do  do 

do  do 

Buffalo,  N.  Y. 

N.  Y.,  Flsk  &  Robinson 

aiu  outstanding. 

N.  Y,  Central  Trust  Co. 

Phila.,  Company's  Office 

do  do 

Hartford. 

do 

N.  Y.,  120  Broadway. 

See  Central  of  N.  J. 

N.Y.,  J.P.  Morgan  &  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 


Bonds— Princi- 
pal, When  Due. 
Slocks — Last 
Dividend. 


June  1,   1938 

July  1,   1911 

To  Feo.1,1906 

Jan.    1,    1950 

1951 

To  1906 

Feb.  I,  '04,4 

Feb.  1,'04,4 


Dec,  1903,  3% 
Jan     1.    1924 

1932 
Aug.  1,   1913 
Aug.  1,  1913 
July  1,  1930 

Apr.15,'04,1% 
Feb.   1,  195/ 


Jan.  1,  1916 

July  10,  '03,  4 

July  1,  191 

Feb.29,'04,1% 

July  1,  1923 

Sept.  I,  1931 

Apr.10,'04,3% 

Jan.  18,04,11a 

Jan.  18,'04,2% 

Oct.    1,   1948 

Aug.  1,  1905 

May   1,  1910 

July  1.  1999 


Annual  Report.— Report  foi  1902-03  was  given  at  length  in  V.  77, 
p.  821,  946, 974.    See  also  editorial,  p.  930. 

(1)   OPERATIONS  GREAT  NORTHERN  SYSTEM  PROPER. 

Tear  end.  June  30.  1903.  1902.  1901. 

Av.  miles  operated 5,490  5,249  5,202 

Gross  earnings $40,785,647  $36,032,256  $28,350,690 

Netearnings $19,234,692  $17,003,398  $11,537,628 

P.  o.  of  exp.  and  taxes 52-84  52-81  59-30 

(2)   GREAT  NORTHERN  INCOME  ACCOUNT. 

Tear  ending  June  30.  1903.  1902.  1901. 

Net  earns.  St.  P.  M.  &  Man.. .$17,961,874  $13,268,998  $8,026,871 

Interest  on  bonds  owned 396,871  380,635  395,548 

Dividends  on  stocks  owned...  850,267  1,419,960  3,126,504 

Profit  on  Treas.  seour.  sold  .  74,034  363,177  337,554 

Rentals  of  leased  lines 114,385  176,484  172,752 

Bills  receivable 1,491  2,059  2.014 

General  int.  &  other  income..  402,424  474,141  212,845 

Total  receipts $19,801,346  $16,085,456  $12,274,088 

Paid  rental  St.  P.  M.  &  Man.   $3,992,737  $3,742,546  $3,687,656 

Great  Northern  dividends....  (7)8,673,973  (7)8,225,920  (7)6,897,369 

Renewal,  etc,  funds 3,000,000  2,000,000         

Balance 8r.$4,134,636  8r.$2,116,990  sr.$l,689,063 

(rf)  OPERATIONS  OF  WHOLE  8T8TEM. 

Tear  end.  June  30,'03.      Gross.  Net.  Oth.  inc.      Tot.net  inc. 

Great  Northern  Ry... $36,960,743  $17,961,874  $1,245,971  $19,207,845 
Montana  Central  Ry.      2,222,457  777,660  35.343  813,003 

Will.  &  Sioux  Falls  Ry     1,501,380  462,422  6,405  468.H27 

Dul.  Water. &Pao.Ry        101,067  32,736  145  32,882 

Tot.  Ry.  eys.  proper$40,785,647  $19,234,692  $1,287,864  $20,522,557 
Spok.  Falls  &  Nor.  Sys.  $985,282  $248,915  $18,048  $266,963 
Minneapolis  Union....  268,180  206,222  9,768  215,990 
Minneapolis  Western.          62,439            25,190            5,190  30,380 

Duluth  Terminal 36,142  13,500      13,500 

Tot.  for  thesystem.$42,137,690  $19,728,519  $1,320,870  $21,049,390 
From  this  last  result  ($21,049,390)  were  pala  the  total  Interest  jnarge 
of  all  the  companies,  and  the  guaranteed  dividends  on  St.  Paul  Minne- 
apolis &  Manitoba  stock,  not  owned,  a  total  of  $4,948,617  ana  divi- 
dends of  $8,673,973  on  the  stock  of  the  Great  Northern  Ry.  Co.  and 
$3,000,000  for  appropriation  lor  renewal  funds. 

Officers.— President,  James  J.  Hill,  St.  Paul;  1st  Vice-President. 
Louis  W.  Hill.  St.  Paul ;  2d  Vice-Pres.,  R.  I.  Farrington;  3d  Vioe-Presi- 
dent  and  Sec'y,  E.  T.  Nichols,  New  York;  4th  Vioe-Pres.,  J.  W.  Blabon; 
Treas'r  and  Asst.  Sec'y,  E.  Sawyer,  St.  Paul;  Asst.  Seo'y  and  Asst.  Treas., 
N.  Terhune,  New  York :  N.  Y.  office,  32  Nassau  St. 

Directors— J.  J.  Hill,    Frederick   Weyerhaeuser.  E.  Sawyer.   M.  D.  G rover 
R.  I.  Karrington,  H.  W.  Cannon.  J.  N.  Hill,  Louis  W.  Hill,    Wm.  B.  Dean. 
—(V.  77,  p.  821.  946,  974,  1533,  1873;  V.  78,  p.  1222.) 

Great  Northern  Railway  of  Canada.— Owns  main  line 
between  Riv-a-Plerre,  on  line  of  Quebeo  &  Lake  St.  John  Ry.,  to 
Hawkesbury,  on  the  Canada-Atlantic  Ry.,  168  miles,  with  running 
rights  over  Q.  &  L  .  St.  John  to  Quebeo,  58  miles ;  also  a  branch  to 
Shawinlgan,  4ig  miles,  and  one  to  St.  Jerome,  1%  miles;  leases  Chateau- 
gay  &  Northern,  Joliette  to  Montreal,  completed  Dec,  1903;  total 
operated,  268  miles.  Owns  elevator  at  Quebec,  oar  and  repair  shops 
at  Quebeo,  etc    V.  71,  p.  1220. 

Control.— In  March,  1903,  control  was  acquired  by  the  Northern 
Consolidated  Holding  Co.,  in  which  Canadian  Northern  parties  are 
largely  interested.    V.  76,  p.  705. 

Stock  and  Bonds.— Stock  authorized,  common,  $4,550,000;  deben- 
ture stook,  $3,000,000;  preferred  stock,  $450,000.  Of  the  $6,000,000 
first  mortgage  5s,  series  A,  issuable  at  $20,000  per  mile  of  completed 
road,  $3,540,000  are  outstanding,  and  also  $500,000,  series  B,  issued 
on  account  of  bridge  across  the  Ottawa  River  at  Hawkesbury. 

Earnings.— Report  for  year  ending  June  30, 1902,  first  full  year  of 
aotual  operation,  was  in  V.  75,  p.  1352,  showing  gross,  $524,764;  net, 
$207,963;  total  deductions.  $157,417;  balance,  surplus  $50,546. 

President,  D.  B.  Hanna,  Toronto ;  1st  Vlce-Prest.  James  MoN aught 
35  Nassau  St.,  N.  Y.— V.  76,  p.  705;  V.  77,  p.  2280;  V.  78,  p.  287. 

Green  Bay  &  Western  RR.— Road  owned  from  Green  Bay,  Wis., 
to  Marshland, Wis.,  209  miles;  branches,  13  m.;  traokage  to  Winona,  4  m. 

History.— A  reorganization  June  5, 1896  (per  plan  in  V.  61,  p.  471) 
of  the  Green  Bay  Winona  &  St.  Paul,  sold  in  foreclosure  May  12. 1896' 

Securities.— There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  oan  any  be  plaoed  thereon,  or  the  property  be  sold  or  leased 
without  consent  of  75  per  cent  of  stook.  Class  A  debentures  are  en- 
titled to  2^  per  cent  Interest,  if  earned,  then  common  stook  to  2^  p.c, 
then  the  two  share  ratably ;  but  after  5  per  cent  has  been  paid  on  both, 
olass  B  bonds  are  entitled  to  all  surplus  earnings.    8ee  V.  61,  p.  471. 

Dividends—  (1898.    1899.    1900.    1901.    1902.     1903.    1904. 

Class  "A"  deb.,  p.  0.  <    2^        2^        2*a         3  4  4  4 

Stock,  p.  0 (  ....         H«         2*2         3  4  4  4 

Report  for  year  ending  Deo.  31. 1903,  In  V.  78,  p.  1270,  showed: 

Freight.   Passen'r.        Gross.  Net.       laxes,  etc.  BaL.sur. 

1903 $433,524    $146,070    $579,594    $223,432    $15,143  $203,289 

1902 374,140       128,214       502,354       165,980       16,457    149,523 


Frombal.  paid  yearly  deb."A,"  4%.  $24,000;  com.stook,4%,$100,000 

Directors.— 8.  S.  Pauner,  Pres.;  Mark  T.  Cox, Sec  and  Treas..  40  Wall 
St.;  C.  Ledyard  Blair,  J.  A.  Jordan,  W.  J.  Hunt— (V.  78,  p.  1270.) 

Greene  RR.— Owns  road  from  Chenango  Forks  to  Greene,  N.  Y., 
8  miles.  Leased  to  Delaware  Lack.  &  W.  for  term  of  charter  for  6  p.  0. 
on  stook.  Capital  stock,  $200,000;  par.  $100.  The  $200,000  7  p.  0. 
bonds  which  matured  Deo.  1, 1902,  are  held  in  the  D.L.&  W.  treasury. 

Greenwich  &  Johnsonville  RR.— Owns  from  Schuylerville  to 
Johnsonvllie,  22  miles,  including  extension  from  Greenwich  to  Schuy- 
lerville, 7**  miles,  completed  in  1904.  Stock.  $150,000.  Bonds,  see 
table  above.  For  year  ending  June  30.  1903,  gross,  $55,687;  net, 
$22,073;  other  income,  $1,119;  taxes,  $1,493;  dividend  (5  p.  c),  $7,- 
500;  bal..  sur.,  $14,199.  President,  I.  C.  Blandy;  Treas..  C.  P.  Noyes; 
Sec,  C.  C.  Van  Kirk;  Auditor,  J.  H.  MoDaniels,  all  of  Greenwioh,  N.  Y. 
-(V.  78.  p.  342.) 

Guatemala  Northern  Ry .— V.  76,  p.  265;  V.  78,  p.  988, 1497. 

Guayaquil  &  Quito  Ry.— (312-foot  gauge)— Projected  from 
Guayaquil  to  Quito,  Eouador,  about  290  miles,  with  two  branches. 
Of  this,  1 15  miles,  from  Guayaquil  to  Guamote.  are  in  oneration. 
In  1904,  the  Ecuadorian  Association  of  London  having  forfeited  its 
cqnstruction  contract,  the  railway  company  itself  was  proceeding  with 
the  work.     V.  78,  p.  7t>2. 

Stook  authorized,  common,  $7,032,000;  preferred,  7  per  cent,  cum., 
$5,250,000.  The  bonds  are  guaranteed,  prlnoipal  and  interest,  by  the 
Government  of  Ecuador,  seoured  by  a  first  lien  on  all  the  Customs 
duties  of  the  latter.it  receiving  In  consideration  49  p.  0.  of  the  oommon 
stock.  Interest  in  London  is  payable  at  Glyn,  Mills.  Currle  A  Co. 
All  the  bonds  are  purchasable  for  a  sinking  fund  of  1  p.  0.  yearly,  and 
in  addition  $1,014,000  (of  which  $550,000  are  now  outstanding)  are 
subjeot  to  call  at  par  for  a  special  sinking  fund.  President.  Sir  Jas. 
Siverwright,  London ;  Vice-President,  T.  H.  Powers  Farr,  New  York ; 
Secretary  and  Treasurer,  Samuel  H.  Lever,  N.  Y.  Office,  33  Wall  St.— 
(V.  77,  p.  196,  510, 1874;  V.  78,  p.  702.) 

Gulf  Beanmont  &  K.C.Ry.— See  Sup.  forOot.,1902;V.77,p.l225. 

Gulf  <fc  Inter-State  Ry.— See  page  1746. 

Gulf  Sc  Ship  Island  RR.— (See  Map.)— Owns  from  Gulfport  on 
Mississippi  Sound,  Gulf  of  Mexico,to  Jaokson,  Miss.,  160-5  miles; 
branches,  Maxie  to  Columbia,  48-75  miles,  and  Saratoga  to 
Laurel,  41-75  miles;  total,  251  miles.  The  road  was  extended 
as  above  in  1899  and  1900,  the  entire  line  being  operated  from  Sept., 
1900.  V.  69,  p.  1011.  Laid  with  60,  65  and  75-pound  steel  rails,  for 
former  of  which  75-lb.  rails  are  being  substituted.  Important  harbor 
Improvements  have  been  constructed  at  Gulfport,  including  an  ex- 
tensive system  of  docks,  piers,  etc;  also  a  channel  7  miles  long  extend- 
ing to  deep  water.  A  branch  from  Mendenhall  to  Columbia  60  miles, 
Is  under  construction.    Charter  is  perpetual. 

Stock.- Capital  stook,  $5,000,000  (par  of  shares,  $100)  all  outstand- 
ing and  deposited  with  N.  Y.  Sec  &  Trust  Co.  under  a  voting  trust;  J . 
T.  Jones,  Harvey  E.  Fisk  and  Charles  K.  Beekman,  voting  trustees. 

Dividends.— Apr.,  1903.  to  Apr.,  1904,  both  inclusive,  1  p.  0.  quar. 

Bonds.— Of  the  new  1st  5s  ($5,000,000  authorized),  $2,750,000  were 
used  to  refund  the  old  bonds  (only  $16,000  of  the  latter  being  now  out- 
standing), the  remainder  being  ls'suableas  follows:  $1,000,000 to  com- 
plete the  terminals  at  Gulfport,  $500,000  for  newequipment  and  $750,- 
000  for  75-lb.  rails  and  other  improvements  to  roadbed  and  struct- 
ures. A  sinking  fund  of  one  per  ceut  yearly  accruing  from  Jan.  2, 
1905,  may  purchase  bonds  at  not  exceeding  110,  but  the  latter  cannot 
be  drawn.    See  V.  74,  p.  426,  and  application  to  list,  V.  74,  p.  1257. 

Earnings.— For  8  months  ending  Feb.  2». 
8  montns         G-»ss  Net.       Oth  Income.    Charges.    Bat.,  sur. 

1903-4 $1,237,868     $443,923        $7,601         $159,505    $292,319 

1902-3 1,119,200       400.088  1,182  120,456       280,814 

Report.— Report  for  year  ending  June  30, 1903  (251  average  miles), 
was  given  at  length  in  V.  77,  p.  1220,  1237,  showing,  gros*,  $1,705.- 
047;  net  over  taxes,  $625,429;  other  income,  $3,719;  oharges, 
$195,431;  dividends,  $200,000;  bal..  surplus,  $333,717.  Pres., 
J.T.  Jones,  Buffalo,  N.Y.— ( V.  77,  p.  1 220, 1237;  V.  78,  p.  102,  287.) 

Harriman  <fc  Northeastern  Ry.— Harriman  to  Petros.  Tenn., 
22  miles.  In  Jan.,  1903,  entire  stock  acquired  in  the  interest  of  the 
Cincinnati,  New  Orleans  &  Tex.  Pac  Ry.,  but  will  be  operated  separ- 
ately. V.  76,  p.  157.  Stook,  $600,000.  Year  to  Mar.  31, 1902,  gross, 
$81,805;  net,  $39,981;  oharges,  $18,000.- (V.  76,  p.  212.) 

Hartford  &  Connecticut  Western  Ry.— Owns  from  Hartf or o 
Conn.,  to  Rhineoliff,  N.  Y.,  109  miles,  and  from  Tariffville,  Conn.,  to 
Agawam  Jot.,  Mass.,  14  miles.  Leased  till  August,  1940.  to  tb»  Cent. 
New  England  Ry.  (now  controlled  by  New  York  New  Haven  &  Hart- 
lord  RR.),  the  rental  paying  oharges  and  2  per  cent  ret  annuin  on  the 
stock,of  which  $1,390,100  is  owned  by  lessee.— (V.  76,  p.  1084.) 

Henderson  Bridge  Co.— Owns  bridge  across  Ohio  R.  at  Hender- 
son, Ky.,  and  10  miles  of  road.  Stock  is  $1,000,000  (par,  $100),  of 
which  the  Louisville  <fe  Nashville  Co.  holds  practioally  all.  V.  73.  p.  444. 
$497,000  bonds  In  sinldng  fund  in  Oct.,  1903.— (V.  77,  p.  349.) 

Hlbernla  Mine  RR.— Owns  from  Rookaway,  N.  J.,  to  Hibernla 
Mines.  N.J. .  4*4  m.  Leased  to  Cent,  of  N.J.  In  1890  for  $12,000  per  an. 

Hocking  Valley  Railway— (See  Map.)—  This  company  own§ 
main  line  from  Pomeroy,  O..  to  Walbridge,  O..  250  miles,  with  traok- 
age (Penn.  RR.  System)  Walbridge  to  Toledo,  6  miles ;  branches  to 
Athens,  Nelson  ville,  etc,  73  miles;  leases  Wellston  &  Jackson  Belt 
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RAILROADS. 


For  explanation  of  oolunin  headings,  4c,  see  note8 
on  first  page  of  tables. 


Hock  F.(0on.)K.&H.C.*!C.l8tM.g.,gu.red.H0  aril 
Com.  Coal  1st  M.,$^5OO>000,g.gu.sf.'06,red.ll0af.'12S 

Equip,  notes,  payable  monthly 

Oar  trusts,  gold,  $80,000  semi-annually. S 

Hooiac  Tunnel  dt  Wilmington — Stock 

1st  mortgage.  $250,000,  gold.  OB 

Eoust.  E.  dt  W.  Texas—  J  gu.  p.  &  1.  by  So.  P. Cii.-C 
1st  mortgage,  gold..  ( not  guaranteed 

Rousl.dk  Tex.  O.RR.— State  of  Tex.  pr.  Hen  1st  75  m. 
1st  M.l.gr.g.red.llO,lnt.gu.  $2,783,000  pd.Ceo*<fer 
Con.  M.,  1.  g.,  g.,  red.  at  110,  int.  guar.iF.o*<fcr. . 
Gen.  M..goid,lnt.guar.,end.,$8,00o  pald.ITIpo-&r 
Waco  4  N.W.Div.,  1st  M.,g.,$25,000  p.m.Ce.o**r 
Austin  &  Northwest.,  1st  M.,g.,  jru.p.41.mp.o*<fcr 
Ft.  Worth  4  New  Orl.,  1st  M.  (Wax.  to  Ft.  W.). . . 
C.Tex.4  N.W.,  1st  M..  gu.  8.  Pao.  (Gar.  to  Wax.)F 

Huntingdon  rf  Broad  Top — Common  stock 

Preferred  stock,  7  per  cent,  non-cumulative... 
1st  M.,  extended  In  1890  (int.  only  In  goldj.-OP 
2dM.,  old  7s,  extended  In  1895.  p.  41.,  g.)...«;P 
3d  mortgage,  oonsol.,  ext.  In  gold  In  1895.«iP.o* 

Consol.  oar  trust,  $68,000  due  Oct.  1  yearly 

14th  ser.  oar  trust,  $29,000  yearly  Deo.  l.PeP.. 

Iberia  dt  Vermilion— lBt  mortgage 

Illinois  Central— Stock,  $95.040,000 

Leased  line  4  per  cent  stock,  guar,  (see  remarks.) 
f  Sterling  bds.  old  6s  ext.  In  1895 

Sterling  bonds,  due  1905 

4s  of  1886, due  1951,  gold....c* 
3iflSOfl886.duel951,g...o*4r  ' 
Ss  of  1895.  due  1951,  gold.o*4r 
S'ssof  1903,  due  1951.  g...c*&r 


1st  mort.  of 
1874  for 
$15,000,000 
secures  all 
equally.  Us 


Miles 

of 
Road. 


25 

192 

192 

75 

453 

453 

453 

58 

103 

41 

12 

64 

64 

64 

64 

64 


16 


706  ^ 


Date 

of 
Beads 


1901 

1902 

1900-1 

1902 

1892 
1893 
1893 
1870 
1890 
1890 
1890 
1900 
1891 
1895 
1881 


1854 

1857 
1865 
1896 
1899 
1893 


1875 
1875 
1886 
18*6 
1895 
1903 


Size,  or 
Par 

Value. 


$1,000 
1,000 

Various 
1.000 
100 
1,000 
1,000 
1,000 


1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

50 

50 

500 

500 

1,000 

1.000 

1,000 

"ib'6 

100 
£200 
£200 
1,000 
1,000 
£200 
1,000,4c 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


$3,000,000 

2,750.000 

1,015,088 

1,280,000 

250,000 

250,000 

2.199,000 

801,000 

See  text. 

5,267,000 

2,616,000 

4,287,000 

1,105,000 

1,920,000 

709.000 

180,000 

1,371,750 

2,000,000 

416,000 

367,500 

1.497,000 

204,000 

234,000 

322-.000 

95,040,000 

10,000,000 

2,500,000 

1.000,000 

1,500,000 

2.499,000 

£500,000 

3.000.000 


g. 


5&« 

4  ^g 
2  In  1903 

Ee 

5 
6 

5  g. 

6  g. 
4  g. 
6g. 

Sg' 

6 

See  text. 
7  In  1903 

4g. 

ig 

ie 

4 

5 

6  In  1903 

4 

ig- 

4  g. 
3*2  g. 

3  g. 
3^  g. 


When 
Payable 


J. 

4    J. 

F. 

4  A. 

Various 

M. 

4  N. 

Deo.  31. 

M. 

4   8 

M. 

4  N. 

M. 

4  N. 

.T. 

4   J. 

A. 

4  O. 

A. 

4  O. 

M. 

4  N. 

J. 

4   J. 

J. 

4   J. 

A. 

4  O. 

J. 

&  J. 

J. 

4   J. 

A. 

4  O. 

F. 

4  A. 

A. 

4  O. 

A. 

4  O. 

J.  4  D 
F.  4  A. 
M.  4  S. 
J.  4  J. 
A.  4  O. 
J.  4  D 
J.  4  J. 
J.  4  J. 
M.  4  R 
A.  4  O. 


Bonds— ITinol- 
pal.When  Due. 
Where  Payable,  and  byi  Stocks— Last 
Whom.  I     Dividend. 

1 

N.Y..J.P.  Morgan  &  Co.  July  1,  1951 

do       do  ,  Feb.   1,  1952 

N.¥\,J.  F.  Morgan  4  Co.lTo  July.  1908 

!Nov'04-M't'12 

Wilmington,  Vt.        Deo. 31. '03, 2% 

Bost.,01d  Colony  Tr.Co..  Sept.  1,  1922 

N.  Y.,  120  Broadway. 

do  do 

Houston,  Texas. 

N.  Y.,  Central  Trust  Co 

do  do 

do  do 

N.  Y.,  Cent.  Trust  Co. 

do  do 


N.  Y.,  120  Broadway. 
Phil.Of.,4th4Walnutfc)t. 
do  do 

do  do 

do  do 

do  do 


May   1,  1938 
May  1,  1983 

Annually. 
July  1,  1937 
Oct.  1,  1912 
Apr.  1,  1921 
May  1,  1980 
July  1,  1941 
Deo.  31, 1925 
Oct.  1,  1911 
Jan.  28.  '04, 1 
Jan.28,'04,3ia 
Sept.  30, 1920 
Feb.  1,  1925 
Moh.  31, 1925 


Pnila.,Merchant8'Tru8tlOot.l,'04-1906 


Penn.  Co.  for  Ins.,  4c. 

N.Y.,So.Pao.Co.  120  B'y 

N.Y.,135B'way4Lon 

do  do 

London. 

London, MortonX!.  4  Co. 

New  York,  135  B'dway. 

do  do 

London. 

New  York  &  London 


To  Deo.  1,  '11 

Aug  , 1943 

Mar.  1, '04, 3% 

Jan.,  1904,  2% 

Apr.  1,  1951 

1,  1905 

1,  1951 

1,  1951 

1,  1951 

1,  1951 


Deo. 
Jan. 
Jan. 
Mar. 
Apr. 


Ry..  McArthur  Junction  to  Jaokson,  18  miles;  total,  347  m.;  2d  track, 
25  m.  In  Oct.,  1902,  acquired  ail  the  securities  of  ZanesvHle  &  West- 
ern Ry..  Columbus  to  bhawnee  and  Zanesvllle,  O.,  with  branches,  a 
total  of  126  miles,  of  which  about  40  miles  is  held  under  lease  or 
traokage  rights.    V.  75,  p.  906. 

History,  4c— Successor  on  Feb.  25, 1899,  per  plan  in  V.  68,  p.  281, 
to  the  Columbus  Hook.  Valley  4  Toledo  Ry.,  sold  under  foreclosure 
Feb.  24, 1899.  V.  68,  p.  231,  379.  The  coal  lands,  from  which  the  bulk 
of  the  company's  business  is  derived,  aggregate  about  20,975  acres,  and 
are  covered  by  the  new  consol.  mortgage.  In  Dec,  1899,  acquired 
control  of  the  Toledo  4  Ohio  Central  Ry..  by  purchase  of  entire  Issue  of 
$8,421,000  Middle  States  Construction  Co.  collateral  3s,  which  are 
secured  bv  deposit  of  the  entire  stock  of  the  Tol.  4  Ohio  Cent.  Ry., 
except  $54,100  common  and  $11,600  preferred  (See  V.  69.  p.  1345), 
but  that  road  is  operated  separately.    See  Stock  below. 

Stock.— The  preferred  stock  is  subject  to  call  at  par.  As  to  sale 
of  block  of  common  stook,  see  below. 

Sale  of  Stock,  ETC.-In  June,  1903,  $6,924,200  of  the  outstanding 
$11,000,000  common  stock,  which  had  been  deposited  with  J.  P. 
Morgan  (V.  75,  p.  1301),  was  sold  to  five  railroad  companies,  viz.:  The 
P.  Cin.  Chic.  4  St.  L.  (two-sixths  interest)  and  Bait.  &  Ohio,  Ches.  & 
Ohio,  Lake  8h.  4  M.  South,  and  Erie  (each  one-sixth),  the  owners  re 
celving  $103  per  share  above  all  expenses.  There  were  Issued  by  J. 
P.  Morgan  &Co.  $7,270,410  three-year  5%  gold  "participation  certifi- 
cates," due  June  28, 1906,  int.  payable  J.4D.28,  secured  by  the  stock 
acquired.  The  companies  are  obligated  in  the  proportions  named. 
V.  75,  p.  1301;  V.  77.  p.  36, 1225;  and  form  of  cert.,  V.  77,  p.  1874. 

Dividends.— On  pref.,1900, 3*2 p.c;  1901  to  Jan.,  1904,  incl ,  4p.  c. 
per  annum.   On  com.  July,  1901,  to  Jan.,  1904,  incl.  3  p.  o.  per  annum, 

Bonds.— The  consols  ($20,000,000  authorized)  besides  a  lien  on  the 
entire  property,  subject  only  to  $5,832,000  prior  bonds,  have  a  first 
lien  on  all  the  coal  lands  $5,832,000  consols  are  reserved  to  retire 
the  existing  bonds  (these  existing  bonds,  however,  may  be  ex- 
tended at  maturity)  and  $5,645,000  for  the  acquisition  of  new  property 
and  betterments,  of  which  $4,438,000  sold  in  1899-1904.  V.  72,  p.  338; 
V.  74,  p.  1038;  V.  76,  p.  1192;  V.  78,  p.  989.  Substantially  all  of  the 
bonds  and  stock  of  the  Ohio  Land  4  Ry.  Co.  and  the  Wellston  4  Jaok- 
son Belt  Ry.,  18  miles,  are  deposited  under  said  mortgage.  Description 
of  bonds  in  V.  68,  p.  823.  Guarantees  Kanawha  &  Hocking  Coal  4  Coke 
Co.  bonds.  8ee  V.  74,  p.  271;  V.  77,  p.  2393;  also  Continental  Coal  Co. 
bonds.  V.  75,  p.  497,  987.  The  car  trusts  of  1902  cover  3,020  forty-ton 
gondola  oars.    V.  74,  p.  1196;  V.  75,  p.  741. 

Latest  Earnings.— For  8  months  ending  Feb.  29: 

8  mos.—       Oross.  Net.  Oth.  inc.       Charges.         Balance. 

1903  4 $4,019,110  $1,342,702     $348,640      $662,952      $1,028,390 

1902-3 3,789,920     1,305,363       417,052         676,588        1.045.827 

Annual  Report.— Traffic  is  mostly  freight,  and  over  60  p.  o.  of  this  is 
bituminous  coal.    Average  train-load  is  large— in  1903,  622  tons. 

Report  for  year  ending  June  30,  1903,  was  given  at  length  in  V. 
77,  p.  764,  777;  see  also  editorial,  p.  732. 

1902-03.  1901-02.  1900-01. 

Gross  earnings $6,049,698        $5,316,523       $4,653,258 

Operating  expenses  and  taxes  3,838,526         3,229,331         2,785,286 

Net  earnings  from  oper'n.. $2,211,172       $2,087,192       $1,807,972 
Otherincome 686,861  504,549  474,084 

Total  available  income $2,898,033  $2,591,741  $2,342,056 

Fixed  charges 1,093,935  $989,368  $987,879 

Dividends  on  pi ef erred (4)560,000  (4)560,000  (4)560,000 

Dividends  on  common (3)321,324  (3)312,648  (1*2)156,324 

Balance,  year's  surplus....    $922,774  $729,725  $637,853 

Officers.— President,  N.  Monsarrat,  Columbus;  Sec.  and  Treas.,  W. 
N.  Cott,  Columbus;  Ass't  Sec.  and  Treas.,  A.  H.  Gillard,  New  York. 

Directors— Charles  B.  Alexander,  Robert  Bacon,  R.  M.  Gallaway,  Thomas  F. 
Ryan  and  jCharles  Steele,  New   York;    Ralph  W.  Hlckox,  Charles  G.  Hickox 
and  James  H.  Hoyt,  Cleveland;  P.  W.  Huntintrton   N.  Monsarrat,  W.  F.  Good  - 
speed,  R.  S.  Warner  and  William  N.  Cott,  Columbnn,  O. 
-(V.  77,  p.  7H4,  77T,  1225,  1874,  2390;  V.  78,  p.  102,  702,  989.) 

Hoosac  Tunnel  &.  Wilmington  RK,- Narrow  Gauge.— 
Owns  road  from  Hoosao  Tunnel,  Mass.,  to  Wilmington,  Vt»,  25  miles. 
Bills  payable  June  30,  1903,  $24,986.    Earnings   for  year  1902-03, 

fross,  $66,281;  net,  $19,264;  charges,  $13,474;  dividends  (2  p.  c), 
5,000.  Divs.  in  1896, 1  p.  c;  In  1897  to  1903,  Inclusive,  2  p.  o.  yearly. 
Houston  Eaut  A  West  Texas  Ry.— Owns  from  Houston,  Texas 
to  Sabine  River  at  Logansport,  191  miles,  where  it  connect*  with  the 
Houston  4  Shreveport  RR.,  Logansport  to  Shreveport,  39  miles.  Re- 
organized in  1896  without  foieclosure.  Bond  issue  limited  to  $3,000,- 
000.  Stock  $1,920,000,  of  which  $1,905,000  was  owned  by  So.  Pac.  Co. 
Dj  1903  the  Rock  Island  Co.  arranged  to  acquire  a  half  interest  in  the 
stook.  V.  76,  p.  1084,  1407;  V.  77,  p.  823.  In  1902-3  a  dividend  of  16 
p.  o.  was  paid  from  moneys  received  from  the  reorganization  com- 
mittee In  adjustment  of  accounts.  The  Southern  Pacific  Company  has 
guaranteed  $2,199,000  of  the  Donds,  principal  and  Interest,  by  endorse- 
ment, reserving  the  right  to  redeem  the  bonds  at  105  and  interest  at 
anytime  on  six  months'  notice;  guaranty.  V.  70,  p.  841;  see  also  V. 
71,  p.  236.  For  year  1902-03,  gross,  $897,136;  net,  $13,948;  other 
income,  $8,559;  charges,  $166,866;  oal.,  def.,  $144,359— (V.  76,  p 
1084.  1407.) 


Houston  &  Texas  Central  llaUroad.—f See  Map  of  Southern 
Pacific)— Owns  from  Houston,  Texas,  to  Denlson,  Texas,  338  miles, 
Hempstead,  Tex.,  to  Llano,  Texas,  via  Austin.  215  miles;  Bremond  to 
Ross.  Tex..  54  miles  Garrett  to  Fort  Worth,  53  miles;  other  branches, 
30  miles,  total  owned,  690  miles. 

History.— Successor  April  11,  1893,  to  a  railway  company  fore- 
closed Sept.  8, 1888.  Reorganization  plan  V.  45,  p.  792,  820.  On  Aug. 
22, 1901,  various  controlled  lines  were  merged,  including  the  Austin  4 
Northwestern,  an  extension  of  which  from  Burnett  to  Lampasas,  23 
miles,  was  completed  Nov.,  1902.  V.  72,  p.  480,  821;  V.  73,  p.  137. 
494.  Litigation,  see  V.  74,  p.  680.  In  1903  Rock  Island  Co  proposed 
to  acquire  a  half  interest  in  the  stock.  V.  76,  p.  331, 1407;  V.  77,  p.  823; 
V.  78,  p.  1392. 

Bonds.— The  bonds  are  being  gradually  reduced  with  proceeds  of 
land  sales.  The  first  mortgage  was  for  $8,634,000,  of  which  $570,000 
reserved  against  claim  of  State  of  Texas  upon  75  miles  of  the  road. 

The  So.  Pao.  Co.  guarantees  Interest  on  all  bonds.  The  first  mortgag* 
bonds  and  the  consolidated  mortgage  bonds  may  be  oalled  for  redemp- 
tion at  110  with  proceeds  of  land  sales.  See  full  abstracts  of  all  the 
mortgages  In  V.  52,  p.  242.  Of  the$5,068,000oonsolldated  6s  authorized 
$1,149,000  (not  included  in  the  amount  outstanding  above)  are  held  as 
part  security  for  the  general  4s.  There  were  also  June  30, 1903,  $425,- 
000  Lampasas  extension  interim  5s,  all  owned  by  So.  Pac.  Co.  Stock, 
$10,000,000.  of  which  the  So.  Paoitio  Co.  owned  $9,996,000;  par,  $100. 
V.  76,  p.  1084, 1192,  1407.  In  1902  3  a  dividend  of  6  p.  c.  was  paid 
out  of  accumulated  surplus.  V.  76,  p.  1407.  As  to  school  fund  claim 
for  $673,100,  see  V.  64.  p.  1137 ;  V.  66,  p.  471;  V.  70,  p.  686. 

Lands.— The  lands  June  30, 1903,  held  for  cancellation  of  1st  and, 
consol.  mortgage  bonds,  consisted  of  2,365.159  acres;  land  contracts; 
outstanding  were  $1,117,689.    V.  65,  p.  869. 

Latest  Earns.— 7  mos.  >  1903-4 Gross,  $3,461,608;   net,  $993,640 

July  1  to  Jan.  31.         $1902-3 Gross,    3,358,251;  net,  1,218,521 

In  year  1902-03,  gross,  $5,285,894;  net,  $1,287,165;  other  income, 
$33,229;  total  charges.  $984,283;  balance,  surplus,  $336,112.  In 
1901-02,  gross,  $5,156,171;  net,  $1,538,291.— (V.78,  p.  583,1392.) 

Hudson  &.  Manhattan  RR.— To  construct  a  double-tube  tunnel 
to  be  used  by  trolleys,under  the  Hudson  River  from  the  Pennsylvania 
RR.  station,  Jersey  City,  to  terminal  station  covering  two  blocks  west 
side  of  Church  St.,  between  Cortlandt  and  Fultou  Sts.,  New  York. 
Franchises  in  New  York  have  been  granted.  Terminal  facilities  in 
Jersey  City  will  be  afforded  by  Penn.  RR.,  whose  traffic  for  down-town 
section  of  Now  York  will  be  handled.  Official  statement,  V.  78,  p.  102. 
Incorporated  in  March,  1903.  V.  76,  p.  705,  752.  Stock  authorized, 
83,000,COd.  Directors,  Jan.,  1904,  V.  78,  p.  102.  President.  W.  G. 
MoAdoo;  Vice-President.  W.  G  Oakman;  Treasurer,  H.  A.  Murray; 
Secretary,  C.  W.  Klng.-(V.  77,  p.  2338;  V,  78,  p.  102.) 

Huntingdon  &.  Rroad  Top  int.  RR.  &  Coal  Co.— Owns  from 
Huntingdon,  Pa.,  to  Mount  Dallas,  Pa.,  45  miles;  branches,  19  miles. 

94.  '95.  '96.  '97.  '98 
5  4ia  4  1  0 
7      7      7       6         5 


Drv.—  '92 
On  com.    4 
On  pref.    7 


'93. 
5 

7 


'99  '00. 
0      0 

5ifl    7 


'01. 
0 
5 


'02. 


6 


03.    1904 
5  Jan.,  1 

7  Jan., 3^ 

.  1383. 

Balance. 
sur.$57.282 
sur.  119,416 


Annual  Report.— Report  for  1903  was  given  in  V.  78, 
Oross.  Net.  Interest.    Dividends. 

1903 $934,532    $372,058     $106,190      $208,587 

1902 860,246       345,606        106,190        120,000 

-(V.  76,  p.  158,  331,916;  V.  77,  p.  146;  V.  78,  p.  229.583,  1388.) 

Iberia  &  Vermilion  RR.— Salt  Mine  Jet.  to  Abbeville,  La.,  16 
miles.  Stock,  $300,000,  of  which  $298,500  owned  by  Morgan's  Louis- 
iana 4  Texas  RR.  4  Steamship  Co.  (So.  Pac.  system).  Year  1902-03, 
8T0S8.  $72,290;  net.  $40,278;  other  income,  $3,786;  int.,  taxes,  etc., 
$3,786;  bal.,  sur.,  $27,024 

Illinois  Central  RR.— (£e« Map.)— Road.— Operates  from  Chicago, 
111.,  southerly  to  New  Orleans,  La.,  912  miles,  and  westerly  to  Sioux 
City,  la.,  509  miles,  with  numerous  branohes.  viz.  (flwhioh  see) 


Miles. 


Main 


Road  owned  in  fee 
Chicago  to  Cairo,  111. . 
Centralla,  111.,  to  East-, , 

Dubuque,  la (  8tem- 

Dubuque  &  Sioux  City  IT 

Switz  City  to  Efflngh'm,  111.. 
Springfield   to   E.  St.  Louis, 

111.    (V.  71,  p.  547)  

Acquired— Oct.,  1901, 
Peoria,   111.,   to    Evansville, 

Ind.,  with  6  m.  branch  (V. 

73,  p.  391,  665) 251 

Leased. — Control  owned. 
Chicago  St.  L.  &  N.  O.  RR. 

Cairo,  111.,  to  New  Orleans. 

Line  to  Louisville,  etc ? 

(C.  O.  &  8.  W.  4  br'ches)..  <, 


706 

730 

88 

98 


547 
614 


Miles 

Evansv.  Line  (Ohio  Val.  RR.  139 
Mem.,  Ten.,  to  Grenada, Miss.  100 
Yazoo  &  Mississippi  Val.  RR. 

Memphis  toN.  O.  and  brs.. .1,162 
St.  Louis  Alton  4  Terre  H . . .    v  39 

Entire  stock  owned. 
Branches 709 

Leased. 
Chicago  4  Texas  (Sept.'97) . .      80 

Total  system  June  30,1903  5,463 
Of  which  earns,  kept  separate— 
Yazoo  4  Miss.  Vail.  RR 1,162 


Total  Included  In  earns. 

July  1,  1903 4,301 


Branch  Paducah,  Ky.,  to  Cairo,  35  miles,  was  epened  In  Auk.,  1903. 

The  stockholders  voted  on  Oct.  16,  1901,  to  acquire  the  former 
Peoria  Decatur  &  Evansville  Ry.,  Peoria,  111.,  to  Evansville,  Ind.,  244 
miles,  previously  operated  b  v  IllinoisCent.  as  agent,  with  6-mile  branch, 
the  oost  to  be  represented  by  a  new  bond  issue.     V.  73,  p.  391,  665. 

In  Jan.,  1902,  obtained  control  of  the  Omaha  B.  &  Terminal  Ry. 
V.  74,  p.  151.  In  Feb.,  1902,  purchased  the  Cecilia  branch,  46  miles, 
formerly  leased.  V.  74,  p.  326.  The  stockholders  voted  on  flov.  14, 
1903,  to  purchase  certain  roads  in  Illinois.    V.  77,  p.  1746. 
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RAILROADS. 


Miles 

For  explanation  of  column  headings,  &e.,  see  notes      of 
on  first  page  of  tables.  Road 


Illinois  Central — (Concluded)— 
Trust  bonds  sterl.  (sec  by  Ch.  8t.  L.  &N.O.  cons. ) .  Us 
1st  M.,8p.Dlv.  ref.  m.,  (V.66,  p.  1237)  g.Us.xo*&r 
1st  M.,  Middle  Div.,Otto  to  Norman  Juno.  Abrs.r 

Collateral  trust  bonds,  gold,  $ Uso*&r 

Cairo  Bridge  bonds,  gold  see  remarks)..  Us. o*<fer 
Col.  trust,  $25,000,000,  g.,  on  L.  N.O.&  T.Us.c*<fcr 

Western  lines,  IstM.,  g.Us o*4r 

St.  L.  Div.  &  Term  1  M.,  $10,000,000,  g. Us. xo"<fcr 

Do     $5,000,000(8eeV.65,p.ll73),g.,Us.x.o*<fer 

Louisv.  Div.  &  Term.  M.,$25,000,000,g.U».xo',<fcr 

Chioago  St.  Louis  &  New  Orleans,  2d  mortgage.. 

$  Consol.  M.  ($18,000,000),  gold,  int.  guar.o*<fer 

{Do    guar.  p.  &  1 

Memphis  Div.  lstM.,g.,gu.  p.  <fe  1.  (end.). Us. o* 

Omaha  Div.,  1st  M.,  g.,  $5,000,000.  Us 

Litchfield  Div.,  1st  M.,  g.  $4,000,000.F 0* 

Underlying  St.  Louis  Div.  <£  Terminal  bonds. 
St.  Louis  Alton  &  T.  H.— 
Bellev.A  Carondelet,  lstM.,Belle.toE.C.,gold.o* 
BeUev.  &  El  Dor.,  1st  M.  (I.C.owns  $100,000)0* 

St.  Louis  Southern. ,  1  st  mort. ,  gold ITIe.o* 

Carbondale  &  Shawneetown  1st  M.,  gold. .  .o* 

Iowa  Falls  &  Sioux  City— See  statement  of  Dub 

Illinois  Southern— 1st  mort.,  gold,  $2,000,000.EC. 

Indiana  Illinois  <&  Iowa— Stock,  $6.000,000 

1st  mortgage,  gold,  $12,000,000,  gold.lC o* 


a  In  addition  $5,266,000  consol.  5a  are  pledged 


111 
131 

857 

798 
218 

|  239 

553 
567 
567 
567 
100 
130 
98 


17 
51 
30 
17 
uque 
89 

203 

to  sec 


Date  Size,   or 

of         Par 
Bonds   Value 


1886 
1897 
1881 

1HKS 

1892 

1892 

1894 

S  1897 

$1897 

1897 

1877 

1881 

1897 

1889 

1900 

1900 


*200 
$1,000 

1,000 
500  &o. 

1,000 
500  &o. 

1,000 
500  Ac. 

1.000 
500  Ac 


1,000 
1,000 
1,000 
l,COOAo 
1,000 


1883   1,000 
1880   1,000 

1886  1,000 

1887  I    1,000 
&  Siou  x  City. 


1901 
1900 


1,000 
100 
1,000 


ure  IU  inois  Oe 


Amount 
Outstanding 


$6,266,000 

2,000,000 

968,000 

15,000,000 
3,000.000 

25,000,000 
5,425,000 
8,377,000 
4,997,525 

21,788,000 
80,0*0 
all,289,000 
1,359,000 
3,500,000 
5,000.000 
3,148,000 


470,000 

88,000 

538,000 

241,000 

1,025,000 
5,000,000 
4,850,000 

ntral  collate 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


3i«  g. 

3^g. 

5 

4g. 

4g. 

4g- 

4  g. 

3^g. 

3  g. 
3i*  g. 

6 

5g. 

3  lag. 

4  g. 

2  g- 

3  g. 


?«■ 

4g- 
4g- 

4  g. 
4  in  1903 
4  g. 

ral  trust 


When 
Payable 


J.   &   J. 
J.   A  J. 

F.  A  A. 
A.  A  O. 
J.  A  D. 
M.  A  N. 
F.  &  A. 
J.  A  J. 
J.  A  J. 
A  J. 
J.  A  D. 
J/yAD/j 
J/jAD/j 
J.  &  D. 
F.  A  A. 
J.    &   J. 


J.  A  D. 
J.  A  J. 
M.  &  8. 
M.  A   S. 

A.  A  O. 
See  text 
J.  &  J. 

bonds 


.tsoiuts-fTiam- 
-ipal.WhenDue. 
Where  Payable,  and  by    Stocks— Last 
Whom.  Dividends. 


London,  Baring  Bros. 
New  York,  135  B'dway. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 


Equitable  Tr.  Co., Chic. 

Treas.,  Gr.  Cent.  Stat'n. 

do  do 

of  1886. 


July 

Jan. 

Aug. 

Apr. 

Deo. 

Nov. 

Aug. 

July 

July 

July 

Deo. 

June 

June 

Deo. 

Aug. 

Jan. 


1,  1950 
1,  1951 
1,  1921 
1,  1952 
1,  1950 
1,  1953 
1,  1951 
1,  1951 
1,  1951 
1,  1953 
1,  1907 
15, 1951 
15,1951 
1,  1951 
1,  1951 
1,    1951 


June  1,  1923 

July  1,  1910 

Sept.  1,  1931 

Moh.  1,  193S 

Oct.    1,  1951 

Feb.  1,  '04, 2% 

July  1,  1950 


Illinois  Central  Kit.— (Concluded). 

History,  Leases,  &c— Chartered  In  December,  1850.  The  company 
pays  to  the  State  of  Illinois  7  per  oent  (in  1903  $1,026,650)  of  gross 
of  the  706  miles  owned  in  fee  yearly  in  lieu  of  taxes.  The  Chioago  St.  L. 
AN.  O.  Is  leased  for  400  years  from  July  1,1882,  at  4per  cent  per  annum 
on  its  $10,000,000  stock  deposited  to  secure  the  leased  line  stock. 

Capital  Stock.— The  leased  line  stock  is  seoured  by  deposit  of 
$10,000,000  Chicago  St.  Louis  &  New  Orleans  stock,  and  in  oase  of 
default  for  sixty  days  on  any  semi-annual  dividend  of  2  per  oent,  the 
stockholder  is  entitled  to  his  share  of  the  stockpledged.  (V.  65,  p.1071.) 

Early  in  1901  the  stock  was  inoreased  from  $60,000,000  to  $66,000,- 
000,  in  Nov.,  1901,  to  $79,200,000,  and  In  Aug.,  1902,  was  further  in- 
oreased to  $95,040,000.  to  provide  additional  equipment  and  facili- 
ties. See  V.  71,  p  1066;  V.  72,  p.  241,  282;  V.  73,  p.  82.138,  666;  V. 
74,  p.  1308 ;  V.  75,  p.  77,  498.  Of  the  stock  78  per  cent  was  in  Oot., 
1903,  held  in  America,  $8,000,000  of  this  being  owned  by  the  Railroad 
Securities  Co.    See  that  company  in  this  Section.  V.  71,  p.  698,  779. 

Drvis.  1 1886.  '87.  '88.  '89.  '90.  '91  to  '99.  1900.  1901  to  Mar.,  1904- 
Com.  stk.  S  7ifi%    7      7    5*3    6      5  y'rly.      5^  6  yearly 

Bonds.— Main  Line  $15,000,000  mortgage  of  1874  covers  property 
described  in  V.  63,  p.  76.  The  $3,100,000  first  mortgage  sterling  5s, 
which  matured  April  1,  1903,  were  refunded  into  3*28,  the  latter 
retaining  their  first  mortgage  lien  on  the  main  line.  V.  76,  p.  654. 
Cairo  bridge  bonds  are  secured  by  deposit  of  a  like  amount  of  Chioago 
St.  Louis  &  New  Orleans  1st  M.  Cairo  Bridge  5s.  The  rental  for  the 
bridge  is  $180,000  in  gold  annually,  of  which  $30,000  goes  to  a  con- 
tingent and  sinking  fund  till  1902,  then  $20,000  to  regular  sinking 
fund.    See  adv.  in  Chronicbe,  May  7, 1892. 

The  trust  bonds  of  1886  are  secured  by  deposit  of  $5,266,000  Chicago 
8t.  L.  &  N.  O.  consols  of  '81,  and  are  to  be  included  in  any  new  mortg. 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  S 
Trust  Co.  of  New  York  of  $16,350,000  5  per  oent  1st  mortgage  gold 
bonds  of  subsidiary  railroads  covering  854  miles.  See  list,  V.  55,  p.  550. 

The  $25,000,000  collateral  trust  bonds  of  1953  are  seoured  by  pledge 
of  the  securities  of  the  Louisv.  N.  O.  &  Texas  (now  Yazoo  &  Mississippi 
Valley  RR.),  including  all  the  $16,900,000  1st  mortgage  bonds,  except 
$68,000,  all  the  $9,104,000  mortgage  incomes  and  all  but  $96,000  of 
the  $1 0,000,000  land  grant  income  bonds.  See  adv.  In  Chronicle,  June 
11, 1892,  and  V.  54,  p.  964 ;  V.  61,  p.  112. 

For  the  Chicago  St.  Louis  <£  Sew  Orleans  the  lessee  guarantees  the 

frlncipal  and  interest  of  all  the  outstanding  bonds  prior  to  the  5s  of 
881,  and  by  an  endorsement  on  the  latter  bonds  guarantees  the 
payment  of  the  interest  on  the  same  until  the  principal  is  paid.  Of 
these  consol.  5s  $5,266,000  additional  to  the  amount  outstanding  above 
are  pleged  as  security  for  the  111. Central  trust  bonds  of  1886.  The  3^8 
of  1897  areguar,,  p.  A  i.,  by  endorsement— see  guaranty,  V.  65,  p.  1071. 

The  Western  Lines  loan  of  1894  is  for  $10,000,000,  but  $4,575,000 
bonds  can  be  issued  only  when  the  road  from  Iowa  Falls  to  Sioux  City, 
184  miles,  now  subject  to  $2,800,000  of  Iowa  Falls  &  Sioux  City  bonds 
(see  Dubuque  &  Sioux  City  RR.)  due  in  1917,  shall  be  transferred  to 
the  trustee  without  encumbrance.    See  Supplement  of  Jan.,  1899. 

The  St.  Louis  Division  <&  Terminal  bonds  are  for  $15,000,000 
authorized,  of  which  $5,000,000  are  three  per  cents;  $3,500,000 
were  Issuable  for  improvements,  equipment,  etc.,  and  $1,499,000  are 
held  to  retire  $1,400,000  underlying  bonds  still  outstanding  on  the  St. 
Louis  Alton  &  T.  H.  system;  see  table  above.  See  abstract  of  mort- 
gage In  V.  66,  p.    138.    See  also  V.  66,  p.  133;  V.  71.  p.  546. 

Louisville  Division  £  Terminal  mort.  is  for  $25,000,000;  of  the  bonds 
81,112,000  are  reserved  to  purchase  the  46  miles  (Cecilia  branch)  from 
Louisville  &  Nashville  and  to  retire  the  L.  A  N.  bonds  thereon;  $2,- 
500,000  for  new  additions  or  extensions.  Chicago  8t.  Louis  &  New 
Orleans  took  title  to  the  Louisville  Division  and  loins  in  making  mort- 
gage. See  V.  66,  p.  1 36,  for  abstract;  also  8upp.  of  Jan.,  1899.  V. 
65,p.367,516;  V.66, p.  133;  V.  67 p.  581;  V.  75,  p.  671. 

The  Omaha  Division  mortgage  covers  the  former  Ft.  Dodge  &  Omaha 
RR.,  Tara  to  Council  Bluffs,  la.,  131  miles.    V.  71,  p  547. 

Of  the  $4,000,000  Litchfield  Division  bonds,  $1,000,000  were  reserved 
for  improvements,  etc.    V.  71,  p.  547,  646. 

The  stockholders  on  Oct.  21, 1903,  authorized  a  mortgage  to  seoure 
$20,000,000  of  4  p.  o.  gold  bonds  co  replace  the  securities  of  13  minor 
companies  purchased  during  the  last  two  years,  the  bonds  so  far  as  Is- 
sued at  present  to  remain  in  the  treasury.    V.  77,  p.  1294. 

General  Finances.— Da  1902  the  stock  was  Increased  to  $95,040,- 
000.    See  paragraph  headed  "Capital  Stock"  above. 

During  1903-4  the  remainder  (*8  miles)  of  main  line  between  New 
Orleans  and  Chicago  will  be  double- tracked.  V.  76,  p.  48;  V.  77,  p.  839. 

EARNINGS.-8  mos.,  $ 1903-4  ...  Gross,  $31,391,309;  net,  $8,179,934 
July  1  to  Feb.  29.     J 1902-3 Gross,    29,300,131;  net,    8,846,107 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is  held 

Chicago  the  third  Wednesday  in  October.  Report  for  1902-03  was 
•ttblished  at  length  in  V.  77,  p.  820,  838.  See  also  editorial,  p.  800. 
The  following  does  not  include  Yazoo  &  Mississippi  Valley. 

Year  ending  June  30—  1903.  1902.  1901. 

Miles  operated 4,301  4,284  4,265 

Passenger  earnings $8,977,228      $8,020,649      $7,327,742 

Frelgnt  earnings 30,592,094      27,710,782       24,876,339 

Mall,  express  &  miscellaneous.     5,616,754        5,089,599        4,696.379 

Total  earnings $45,186,077    $40,821,030    $367900,460 

Operating  expenses 31,697,956      28,014,340      25,841,792 

Netearnings $13,488,121    $12,806,690    $11,058,668 


1903.  1902.  1901. 

Net  reo'pts  from  Interest,  Ao...  $3,445,318  $3,535,109  $2,476,575 

Miscellaneous 15,830  16,679  28,608 

Total  reoeipts $16,949,269  $16,358,496  $"13,563,851 

Deduct— 

Interest  on  111.  Central b'ds....  $2,999,740  $3,015,365  $2,930,925 

Int.onChi.8t.L.AN.O.b'ds....     2,416,653  2,413,251  2,421,090 

Rental  Dub.  &  Sioux  C.  RR 96,366  505,161  533,913 

Net  rental  St.  L.  A.  &  T.  H 507,525  507,525  507,525 

Miscellaneous 199,593  126,732  *452,738 

Divld'ds  on  IU.  Central  stock..  (6)  5,702,400  (6)4,752,000  (6)3,780,000 

Balance,  surplus $5,076,992    1T$5,038,462   fl$2,937,660 

•Includes  $250,000  pension  fund,  $145,238  rent  of  Peoria  div.,  etc. 
ff  Lnoludes  $4,881,253  betterments  in  1902-3  (against  $4,340,172  In 

1901-2),  and  $654,329  accrued  Interest  on  bonds  payable  after  July  1. 

Yazoo  &  Mississippi  Valley.— Results  on  1,162  miles  in  1902-3; 
1,095  miles  In  1901-2.  8ee  report  at  length,  V.  77,  p.  691,  712  ;  edit., 
p.  667.    Ln  Jan.,  1903,  $569,574  was  paid  for  back  taxes.    V.  77,  p.  713 

Fear—  Gross.  Net.         Other  inc.  Interest,  etc.     Sal.,  sur. 

1902-03. ...$7,330,085  $1,656,925  $39,792  $1,136,111  $560,606 
1901-02....   6,587,355       1,882,419      47,752        1,064,417  865,754 

Surplus  in  1901-02  as  above,  $865,754,  all  paid  Sept.  1, 1902,  to  111. 
Cent,  as  owner  of  entire  $9,104,000  Louisv.  New  Orl.  &  Tex.  2d  mort. 
Income  bonds  on  account  of  arrears  of  Interest  ($4,685,235)  on  July 
1, 1903;  $1,016,079  paid  from  earnings  of  1900-01. 

Officers.— President,  Stuyvesant  Fish;  Treas.,  E.  T.  H.  Gibson;  3d 
Vice  Pres.  and  Sec,  A.  G.  Haokstaff.    135  Broadway,  N.  Y. 

Directors.— Walther  Luttgen,  John  W.  Auchincloss,  J.  T.  Harahan  Charles  M. 
Beach,  Cornelias  Vanderbilt,  Stuyvesant  Fish,  Edward  H.  Harrlman,  John 
Jacob  Aitor.  Charles  A.  Peabody,  Jobn  C.  Welling,  W.  Morton  Grinnell,  R.  W. 
Goelet,  and  ex  officio.  Hon.  Hichard  Yates,  Gov.  of  Illinois. 
-  (V.  77,  p.  1294, 1746,  2098,  2280;  V.  78,  p.  989,  1497.) 

Illinois  Southern  Ry.— Owns  Chester  111.,  to  Salem,  111.,  84  m., 
and  Sparta  to  Rosborough,  5  m.;  Little  Rock  Landing  to  Bismarck,  43 
miles,  completed  Aug.,  1903;  traokage,  Centralia  to  Branch  Jot.,  3  m.; 
total,  135  m.  Successor  June  1,  1900,  of  the  Centralia  &  Chester 
RR.,  foreclosed.  V.  70,  p.  1048;  V.  71,  p.  29.  Stock  authorized,  $5,- 
000,000,  including  $1,000,000  6  p.  o.  cumulative  preferred.  The  stock- 
holders in  1903  authorized  a  mortgage  to  seoure  $5,000,000  50-year  4 
p.  c.  bonds  to  pay  for  the  Southern  Missouri  Ry.,  43  miles,  and  provide 
for  extensions,  improvements,  funding,  etc     V.  77,  p  451. 

For  year  ending  June  30,  1903,  gross,  $147,598;  net.  $10,276;  int. 
and  taxes,  $37,828;  bal.,  def.,  $27,552.  President,  J.  W.  Walsh; 
Treasurer.  A.  F.  Williams ;  Sec.  and  Auditor,  O.  F.  Weinland.  Grand 
Central  Station,  Chioago,  111.— (V.  75,  p.  549;  V.  77,  p.  451;  V.  78,  p. 
1223.) 

Indiana  Decatur  A.  Western  Ry.— See  Cin.  Ind.  &  West. 

Indiana  Illinois  &  Iowa  RR.— Owns  from  South  Bend,  Ind., 
to  8eatonville,  LU.,  192  miles,  with  branches,  13  miles;  trackage  Seaton- 
villeto  Zearing,  9  miles;  leased  for  50  years  from  Feb.  23, 1900,  the  St. 
Joseph  South  Bend  &  Southern  RR.,  South  Bend,  Lid.,  to  St.  Joseph, 
Mich.,  39  m.;  total,  253  miles.  Lake  Shore  &  Michigan  Southern  in  Deo., 
1903,  owned  $4,870,500  of  the  $5,000,000  stock.    V.  74,  p.  41. 

Dividends.— Oct.,  1899,  to  Jan.,  1902,  inclusive.  1  p.  o.  quarterly; 
July  (semi-annual),  2  p.  o;  1903.  4  p.  o.  (J.  &  J  );  1904,  Feb.,  2  p.  o. 

Bonds.— Of  the  $12,000,000  lst4s  of  1901,  $7,500,000  were  issuable 
only  for  new  property  and  Improvements;  of  these,  $350,000  were 
issued  in  1902  for  new  equipment,  side  tracks,  etc.  V.  71,  p.  1269;  V. 
72,  p.  87,  722;  V.  74,  p.  1251. 

EARNTHQg.— 8    months,  )  1903-4.... Gross,  $1,038,081  ;  net,  $204,64o 
July  1  to  Feb.  29.  $  1902  3.... Gross,    1,159,776  ;  net.    319,130 

Surplus  over  oharges.  $61,978,  against  sur.,  $176,463  In  1902  3. 

Earnings.— Report  foryearend.  June  30. 1903,  was  in  V.  77, p.  2034, 
showing  gross,  $1,747,802;  net,  $482,133;  interest,  rentals,  etc., 
$414,134;  dividends  (4  p.  c),  $200,000;  balance,  surplus  for  year,  $67.- 
999.    In  1901-2,  gross,  $1,700,817;  net,  $475,399— (V.  77,  p.  2034.) 

Indianapolis  Southern  Ry.— Projected  from  Indianapolis. 
Ind..  south  via  Bloomington,  through  ooal.  Iron  and  stone  lands,  to 
Sullivan  on  the  Evansville  &  Terre  Haute,  110  miles,  with  branches, 
4  0  miles.  Contracts  have  been  let,  the  first  seotion  from  Indianapolis 
to  Bloomington,  53  miles,  to  be  completed  in  the  summer  of  1904. 
V.  77,  p.  510.  Stock.  $2,000,000,  all  of  one  class.  Bonds  ($5,000,000 
authorized)  are  subject  to  call  at  110  at  end  of  any  10-year  period. 
Pres.,  David  M.  Parry;  Secretary  and  Treasurer,  W.  E.  Stevenson- 
both  of  Indianapolis.— (V.  77,  p.  510). 

Indianapolis  Union  Ry.— Owns  3  miles  of  track,  -93  of  a  mile 
of  road,  with  terminals  at  Indianapolis,  Dad.,  and  leases  for  999  years 
the  Belt  RR.  of  Indianapolis— 1213  miles  (which  see) 

Formed  m  1850  and  rurnisnes  terminal  facilities  to  the  several 
railroads  entering  Indianapolis.  Capital— The  Cleveland  Cincinnati 
Chicago  &  8t.  Louis,  the  Pittsburg  Cincinnati  Chicago  A  8t.  Louis  and 
the  Terre  Haute  &  Indianapolis  are  virtual  proprietors,  they  having  in- 
vested in  it  $861,817  to  June  30, 1902.    No  stock  outstanding. 

Earnings  1902-03,  gross,  $762,603;  net,  $255,503;  other  income, 
$5,986;  total  deductions,  $181,559;  balance,  surplus,  $79,930. 

Indianapolis  &  Vlncennes  RR.—  Owns  from  Indianapolis,  Ind. 
to  Vlncennes,  117  miles;  branches,  Bushrod  to  Dugger,  etc.,  16  miles. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Inddanap.  South.— 1st  M.,  red.  110  test,g.Usm.c*&r 
tndianapolis  TTn.—lat  M.,  g.,  s.  f.  not  callable.  FPo* 
Indianapolis  <6  Vincennes—  1st  M.,  gu.  p.  <fe  1.  (end.)c 
Interborough  Rapid  Transit— Stook,  $35,000,000. . 
international  <t  Great  Northern — 1st  mort.,  gold 

2d  mortgage,  gold. F o* 

3d  M.  ($3,000,000)  (fonn'ly  inc),g.inol.8oripITIe.o" 

Colorado  Bridge  bonds,  sinking  fund .  F 

Interoceanic  Ry.  of  Mexico — Ord.  ehs.,  £1,700,000. 

Preferred  shares,  7  per  cent,  onm.,  £1,000,000  . 

Pr.  lien  deb.,  snbl.  to  call  at  par  aft.  Mch.  1,  '97. 

Four  p.  o.  deb.  stook,  sub.  oall,  par,  £1,150,000. 

Deb.  stock,  7%  "B,"  subj.  to  oall,  120,  non-oum.. 

Seoond  deb.  stook,  red.  at  105  after  1911,  text. 

Kex.  E.  deb.  stk.,  £450,000,  guar., red.  105  beg.'14 
Iowa  Cent.— Common  stook,  $11,000,000  auth 

Preferred  stock,  $7,400,000,  5  p.  c,  non-oum — 

1st  M.  for  $7,650,000,  g.(abstr.,V.49,p.582)irie.o* 

Refund'g  M.,  $25,000,000,  g.  See  text.OTo..o*«fcr 
Jacksonville  <£  St.  Louis— Stock  Trust  Certificates . 

Jaoksonv.  Southeast.  1st  M.,  Jaok.  to  Litchfield.. 

1st  oonsol.  mortgage,  $650,000,  gold  ..  ..PePo* 

Inoome  M,  gold,  non-cum.,  $1,650,000. .PeP 

Jacksonville  Ter.—lBt  M.,  $500,000,  g.,  gu.I?Ip..o* 
Jamestown  Chant.  <&  L.  E—  1st M., $750.000.. N.o." 
Jefferson—  1st  &  2dMs,ext.  In  *87&'89  (H'dale  Br.)o 

1st  M.  Carbondale  to  8.  depot,  g.,  gu.  p.  <fc  i.FP.o* 
Joliet  <£  Northern  Indiana — 1st  M.  gu.  p.  &  i.  M.  C.o 
Junction  ( Philadelphia)— 1st  m.,guar.p.&i.(ext'd). 

General  mortgage,  gold,  coupon,  $750,000 

H.anaw.<&  Mich.— 1st  M.$15,000  p.m.g.gu.  p.&l.Ce.o* 


Miles 
of 

Road. 


93 
133 

l,i08 
1,108 
1,108 


503 
541 

"54 

112 

112 

21 

37 

8 

37 

45 

362 

362 

164 


Date 

of 
Bonds 


Size,  or 
Par 

Value. 


1903 
1886 

1867 

1879 
1881 
1892 
1880 


1888 
1901 

1880 
1896 
1896 
1894 
1901 
1867 
1889 
1877 
1882 
1900 
1890 


$1,000 

1,000 

1,000 

100 

500  <feo 

500  <&c 

500  &o. 

1,000 

£10 

£10 

£50  &o. 

Jiibo 

£100 

£100 

100 

100 

1,000 

1,000 

100 

1,000 


Amount 
Outstanding 


1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 


See  text. 

$940,000 

1,700,000 

See  text. 

11,291,000 

10,391,000 

2,986,052 

198,000 

£1,700,000 

£1,000,000 

£400,000 

£699,886 

£469,459 

£1,150,000 

£400,000 

8,521,983 

5,674,226 

7,649,544 

4,611,000 

1,500,000 

300,000 

350,000 

1,582,000 

500,000 

600,000 

300,000 

2,800,000 

800,000 

425,000 

300.000 

2,469,000 


INTEREST  OR  DIVIDENDS. 


Rate  perl   When 
Cent.     Payable 


5g 
4J*g. 
7 
None. 
6g 


5 
4 

3716ln*00 
4i« 
5 


lis  in  '00 
4  g. 


6 

I'- 
ll: 

4is  &  6 

?* 

4ifl 
3iflg. 

4g. 


&   J. 

&  N. 
&  A. 


MAN. 
M.  &  S. 
M.  &  S. 
M.  &  N. 


J.   6   J. 

MAS  15 


J&D 

15 

M 

& 

8. 

J. 

&  D. 

M. 

& 

8. 

J. 

& 

J. 

A. 

& 

O. 

J. 

& 

J. 

J. 

& 

J. 

J. 

& 

J. 

J. 

& 

J. 

A. 

& 

o. 

J.10&J. 

J. 

& 

J. 

A. 

& 

o. 

A. 

& 

o. 

Where  Payable,  and  by 
Whom. 


New  York. 

Phila.,  Fidelity  Trust. 

N.  Y. ,  Farm.  L.  &  Tr.  Co, 


N.Y.,  office,  195B'way. 
do  do 

See  remarks. 

N.Y.,  office,  195  B'way. 


London. 

44jb  "for  1902-3. 
London. 


N.  Y.  office,  25  Broad  St. 
N.  Y.,  Mercantile  Tr.  Co. 


See  text. 
Phila., Penn. Co. for  Lns. 

None  paid. 
N.Y.,  Guaranty  Tr.  Co. 
N.  Y.,  Sec.  &  Trust  Co. 
Phila.,  Fidelity  Tr.  Co. 

N.Y.,  Erie  RR. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

Phila.,  Broad  St.  Sta. 

do  do 

N.  Y.,  Central  Tr.  Co. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Jnly  1,  1953 
May  1,  i»2b 
Feb.   1,  1908 


Nov.  1,  1919 

Sept.  1,  1909 

Sept.  1,  1921 

May   1,  1920 


Moh.  31, 1912 
Sept.  15,1950 
Sept.  15, 1950 

1950 
Jan.    1,    1984 


Mar.  l,'00,li« 
June  1,  1938 
Mar.    1,  1951 


July  1, 
Oct.  1, 
Jan.  1, 
July  1, 
Jan.  1, 
July  1, 
Jan.  1, 
July  10, 
July  1, 
Apr.  1, 
Apr.  1, 


1910 
1925 
1935 
1939 
1951 
1927 
1909 
1907 
1907 
1930 
1990 


Securities.— Stook,  $1,402,000;  par,  $50;  of  which  Pennsylvania 
Company  on  Jan.  1, 1903,  owned  $1,401,900.  The  $1,400,000  guaran- 
teed 2d  6s  were  purohased  by  Penn.  RR.    V.  72,  p.  490. 

rr  end.Decji:  Gross.             Net.             Interest,  etc.  Balance. 

1903 $694,571         $110,581           $243,692  def.  $133,111 

1902 770,214             83,514             201,564  def.    118,050 

-(V.  70,  p.  739.) 

I ntcr boron <ili  Rapid  Transit  Co.— Incorporated  on  May  6, 
1902,  in  New  York,  and  acquired  the  stock  of  the  Rapid  Transit  Sub- 
way Construction  Co.  Will  operate  the  rapid  transit  tunnel  rail- 
road InNew  York  City.  This  road  is  expected  to  be  opened  aboutSept., 
1904,  as  a  four-track  line  from  the  City  Hall  (with  the  two-track 
loop  at  that  point),  under  new  Elm  St.,  Fourth  and  Park  avenues,  to 
42d  St.,  thence  under  42d  St.  and  Broadway  to  103d  St.;  also  as  two- 
track  lines,  partly  viaduct,  (a)  from  103d  St.,  on  the  West  Side,  to 
Klngsbridge  Station,  (b)  from  103d  St.  to  the  East  Side  and  Bronx  Park; 
extension  south  from  City  Hall  under  Broadway  to  the  Battery  and 
under  the  East  River  via  Fulton  &  Flatbush  avenues  to  Atlantic 
Avenue,  Brooklyn,  there  connecting  with  the  Long  Island  RR.,  is 
under  con  truotion,  to  be  completed  by  1906;  total  to  be  about  65 
miles  of  traok  on  25  miles  of  road.    V.  77,  p.  827. 

Leases  Manhattan  Ry.  for  999  years  from  Apr.  1, 1903.  See  that  co. 

Contracts.— Contract  with  city  calls  for  the  construction  of  the 
road  from  City  Hall  north  for  $35,000,000  and  its  lease  to  the  com- 
pany for  50  years  from  completion,  renewable  for  another  25 
years,  the  rental  to  be  equal  to  the  interest  on  the  city's  bonds  issued 
for  construction  (but  not  for  easements,  etc)  and  a  sinking  fund  of 
1  p.  c.  yearly  to  retire  the  bonds,  beginning  5  years  after  the  road  is 
plaoed  in  operation,  provided  not  less  than  5  p.  c.  per  annum  is  then 
earned  on  the  stock.  The  company  must  also  at  its  own  expense  pro- 
vide the  eleotrical  equipment,  contracts  for  which  will  aggregate 
$16,000,000.  For  contract  see  V.  69,  p.  1063.  The  extension  from  City 
Hall,  Mauhattan,  to  Brooklyn,  is  to  be  built  without  aid  from  city  ex- 
cept about  $3,u00,000,  and  leased  for  35  vears  with  privilege  of  re- 
newal for  25  years.  V.  75,  p.  30, 184,  10«6,  1202.  See  V.  76,  p.  101.  As 
to  possible  further  extensions,  see  V.  77,  p.  2338;  V.  78,  p.  342. 

Stock.— Stock  aut.,  $35,000,000;  par  of  shares,  $100.  V.  75,  p  1301. 

Voting  Trust.— The  stock  is  neld  in  a  voting  trast  for  5  years  from 
May  12,  1902,  E.  Mora  Davison,  B.  Hamburger  and  Charles  B.  Lud- 
low being  the  voting  trustees. 

Earnings.— Estimated  yearly  earnings  from  operations  of  tunnel 
road  at  the  outstart  are,  gross,  $7,500,000;  net,  $4,125,000;  interest  on 
N.  Y.  City  bonds,  $1,295,000;  bal.,  sur..  $2,830,000,  or  over  8  p.  o.  on 
the  stock.  Balance  sheet  of  June  30, 1903,  V.  77,  p.  398.  Earnings  of 
Manhattan  Ry.,  see  that  company. 

Directors.— Alfred  Skitt,  Morton  F.  Plant,  August  Belmont,  Andrew 
Freedman,  James  Jourdan,  J.  B.  McDonald,  W.  G.  Oakman,  John 
Peirce,  Geo.  W.  Young,  Wm.  A.  Read,  Cornelius  Vanderbllt,  New  York ; 
E.  P.  Bryan.  N.  J„  and  Gardiner  M.  Lane,  Boston. 

President.  August  Belmont;  Vice  President.  E  P.  Bryan;  Secretary, 
H.  M.  Fisher:  Treasurer.  John  F.  Buck.  Offices.  5  Park  Row  Bldg., 
West.  Union  Bldg.  and  23  Nassau  St.,  N.  Y.— (V.  78,  p.  342.) 

International  &  Great  Northern  RR.  {See  Map  Missouri  Pa- 
cific) .— Longview  on  Tex.&  Pao.  (near  Shreveport,  La.,)  southwesterly 
to  Houston  and  Galveston,  also  to  Laredo,  Tex.,  on  Mex.  National  RR. 
and  from  8prlng  northerly  to  Ft.  Worth. 

Lines  owned —  Miles.  I     Joint  trackage —  Miles- 

Longview,  Tex.,  to  Laredo 494  |  Galveston  Houston   &    Hen. 

Palestine  to  Houston,  Tex 150  1      (jointly  with  M.  K.  AT) 50 

Mineola,     Columbia,      etc.,        |  Other  lines 26 

branches 121 1 

Fort  Worth  to  Spring 261  

Navasota  to  Madisonville 47  |     Total  system  Jan.,  1904 1,149 

Organization.— Reorganized  without  foreclosure  in  1892  under  plan 
In  V.  54,  p.  203,  366.  Stock  authorized  is  $25,000,000;  outstanding, 
$9,755,000;  par,  $100;  controlled  in  interest  of  Mo.  Pao.  On  May  1, 
1901,  the  Calvert  Waco  &  Brazos  V.  Ry.,  in  operation  from  Marlin  to 
Bryan,  66  miles,  was  merged,  and  was  extended  In  1901-02  from  Mar- 
lin north  to  Ft.  Worth  and  from  Bryan  south  to  Spring,  22  miles  north 
of  Houston,  making  through  line  Houston  to  Ft.  Worth  280  miles.  V. 
72,  p.  872.  As  to  projected  extensions  to  New  Orleans,  etc.,  see  V.  75, 
p.  1354:  V.  76,  p.  480;  V.  74,  p.  1038.  Of  these,  branch  from  Navasota 
U.  Vladlsonvllle,  47  m.,  was  completed  Oct.,  1903.  The  Houston  Oak. 
lawn  &  Magnolia  Park  Ry.  was  acquired  in  Dec,  1903.  V.78,p.  48, 287. 

Bonds.— The  second  mortgage  interest,  scaled  to  4^  per  cent,  until  and 
lnoluding  Sept.  1, 1897,  is  now  5  per  cent ;  but  in  case  of  default  the 
rate  reverts  to  6  p.  c  as  formerly.  V.  73,  p.  445.  In  Jan.,  1904,  equip- 
ment lease  warrants.  Includ.  Int.,  $256,561,  payable  monthly  to  1908. 
Equipment  bonds,  8666,000. 

Earnings— Jan.  1  to  Apr.  7,  gross,  $1,284,975  in  1904:  In  1903, 
81,378,485.  Report  for  the  year  ending  Dec  31  was  in  V.  78,  p.  1165, 
Tear.  Gross.  Net.         Other  inc.        Charges.  Balance. 

1903 $5,887,128    $1,437,681       $7,957  $*1,443.057     sur.   $2,581 

1902 5,248,913      1,383,988       10,092     *1,379,569     sur.   14,611 

*  Charges  In  1903  above  Include  about  $95,802  for  new  equipment', 
In  1902,  $101,471    (V.  78,  p.  48,  229,287,  989, 1109,  1 165.) 
Interoceanic  Ry.  of  Mexico,  Lim.- See  page  1746. 


Iowa  Central  Ry.— (See  Map)— Operates  Peoria,  11L,  west  to  Oska- 
loosa,  la.,  thence  northerly  to  Albert  Le*,  Minn.,  forming  a  through 
line  via  Minn.  &  St.  Louis  RR.  from  Peoria,  111.,  to  St.  Paul,  Minn. 


Owns—                                    Miles. 
Iowa  June,  HI.,  to  Manly  Jo., 
Iowa 340 

Branches  to  Belmond,  eto 151 


Leases— (slock  owned.)  Miles. 
la.  O.  &  W.,Belmond  to  Algona.  37 
Track,  Iowa  Junet'n  to.  Peoria.  3 
Manly  Jot.,  la.,  to  Albert  Lea, 

Minn,  (owned  jointly) 14 

Total  in  earnings  Jnly  1, 1903 558 

History.— Reorganization  (by  plan  in  V.  44,  p.  653)  of  the  Central. 
Iowa  sold  in  foreclosure  in  1887-88.  In  June,  1900,  Minneapolis  &  St. 
Louis  interests  obtained  control  through  purchaseof  the  common  stook; 
the  two  properties  are  operated  In  close  connection.    V.  70,  p.  1249. 

Capital  Stock.— The  preferred  is  entitled  to  5  per  cent  (non-cumu- 
lative), then  common  to  5,  then  both  share  pro  rata.    (V.  62,  p.  548.) 

Dividends.— On  preferred  stook  in  1892  1  p.  c;  in  1899,  3  p.  c;  in 
1900,  Us  p.  c,  none  since.    V.  71,  p.  258,  342. 

Bonds.— The  refunding  4s  of  1901  are  secured  by  a  mortgage  on  the 
entire  property  now  owned  or  hereafter  acquired,  subject  to  the  $7,- 
650,000  first  5s,  for  whloh  an  equal  amount  is  reserved.  The  balance 
are  Issuable  for  future  extensions  at  not  exceeding  $25,000  per  mile, 
improvements  and  equipment.  V.  73,  p.  899.  In  Feb.,  1S04,  made  a 
temporary  loan  for  less  than  $1,000,000  for  capital  requirements.  V. 
78,  p.  768. 

Earnings.— 8   months,  )  1903-4.. ..Gross,  $1,613,409;   net,  $223,440 
July  1  to  Feo.  29.        J  1902-3...  Gross,    1,651,347;    net,    299,294 

Annual  Report.— Report  for  1S02-03  was  in  V.77,  p.  2277.  Soft  coal 
tonnage  in  year  1902-03  was  795,373  (47  p.  c  of  total  tonnage). 

Tear  ending  June  30.  1903.  1902.  1901.  1900. 

Miles  oper.  June  30 558  558  506  510 

aross  earnings $2,405,543  $2,543,350  $2,284,123  $2,325,919 

Set  earnings  (over  taxes)      438,553   .    437,549       387,514       551,459 
rot.  netrec'ts(inol.rents)       555.968        506,929       438,757        566,780 

Interest,  rentals,  <&c 554,324       504,014       431,709       390,806 

Dividends  on  preferred..  (3)170,024 


Balance,  surplus. 


1,644         *$2.915  $7,049 


$5,950 


*Adding  profit  on  Iowa  Central  %  Western  stocks  and  sondB  in 
excess  of  cost  ($201,623)  makes  surplus  for  year  $204,538. 
Pres't  (July,  1903),  Edwin  Hawley.— (V.  77,  p.  2277;  V.  78,  p.  768.) 

Jacksonville  &  Ht.  Louis  Ry.— V.  74,  p.  1308. 

Jacksonville  &  Southwestern  RR.— Jacksonville  to  Newberry 
Fla.,  88  miles,  operated  July,  1900;  extension,  Newberry  to  Manatee 
Springs,  Suwanee  River,  20  miles,  under  construction  Jan.,  1903. 
V.  69,  p.  80.  Bonds  reported  to  be  outstanding,  $300,000  first  and 
$200,000  second  6s,  due  July  1,  1911,  Michigan  Trust  Co.  of  Grand 
Rapids,  Mioh.,  Trustee.  In  July,  1903,  change  of  control  took  place. 
V.  77,  p.  89.  Year  ending  June  30, 1903,  gross,  $204,921;  net,  $66,775; 
total  deductions,  $33,600;  bal.,  sur.,  $33,175.  President,  C.  W.  Chase, 
Gainesville,  Fla.;  Sec  and  Gen.  Mgr.,  E.  S.  Spencer,  Jacksonville,  Fla. 
-(V.77,  p.  89). 

Jacksonville  Terminal  Ry.— Owns  union  passenger  depot 
[the  latter  opened  Feb.  1, 1895,]  and  terminal  properties  at  Jackson- 
ville, Fla.,  including  20  miles  of  track,  used  by  Atlantic  Coast  Line 
RR.,  Seaboard  Air  Line,  Jacksonville  St.  Augustine  &  Indian  River 
(now  Florida  East  Coast  Ry.)  and  Southern  Ry.  which  companies  guar- 
antee by  endorsement  the  principal  and  interest  of  above  bonds,  and 
own  the  entire  stock.  Georgia  Southern  &  Florida  Ry.  also  uses  depot 
V.  71,  p.  135.  For  year  1902-03,  gross,  $128,010;  net,  $9,331;  other 
income,$25,000;  deductions,  $30,311.    (V.  71,  p.  135.) 

Jamestown  Chautauqua  Jk  Lake  Erie  Ry.— Jamestown , 
to  Westfield,  31  miles;  brandies,  6  miles;  trackage,  1  mile;  total,  38 
miles.  Incorporated  in  Sept.,  1900,  and  purchased  the  stock  and  about 
95  per  cent  of  the  $250,000  bonds  (5s)  of  the  Jamestown  <fe  Chau- 
tauqua Ry.  and  entire  stock  of  Chautauqua  Steairboat  Co.,  operating 
11  steamers  on  Chautauqua  Lake.  Stook,  $600,000,  all  common.  For 
year  ending  June  30, 1903,  railroad  earnings  were:  gross,  $89,846;  net, 
$14,113;  other  income,  $640;  charges,  $20,161;  bal.,  def.,  $5,408.  Pres- 
ident, F.  L.  Chase.-(V.  76,  p.  212.) 

Jefferson  RR.— Owns  Lanesboro,  Pa.,  to  Carbondale,  Pa.,  37 
miles  double  track;  branch.  Hawley.  Pa.,  to  Honesdale,  Pa.,  8 
miles.  Leased  in  perpetuity  to  the  Erie  RR.  Co.  for  $140,000  per 
annum  for  main  line  and  $14,940  for  branch.  Used  by  Delaware  &  Hud- 
sou  to  reach  Carbondale.    Stock,  $2,095,450;  all  owned  by  Erie  RR. 

Joliet  &  Northern  Indiana  RR.— Owns  Joliet,  HI.,  to  I  ake 
Station,  Ind.,  45  miles.  Road  opened  in  1854  and  leased  to  the  Michi- 
gan Central.  Stork  ($300,000),  all  owned  by  the  Mioh.  Cent.,  carries 
dividends  of  5  per  oent  per  annum.    (V.  76,  p.  752). 

Junction  RR.  (Philadelphia).— Owns  Belmont,  Pa.,  to  Grays 
Ferry,  Pa.,  about  4  miles.  Leased  for  50  years  from  March  1, 
t899,  to  Phila.  Bait.  &  Wash.;  lessee  to  pay  fixed  charges,  keep  road 
in  repair  and  pay  bond  Interest  and  6  per  cent  on  stock;  bonds  are  also 
endorsed  with  guaranty  of  Pennsylvania,  Phila.  WUm.  <fe  Bait,  and 
Philadelphia  &  Reading  roads,  made  prior  to  lease.  Stock  $250,000; 
(par  $50),  low  all  held  by  Phila.  Bait.  &  Wash,  and  the  Pennsylvania, 
V.  68,  p.  428.  Dividends— in  1891,  40 p.c,  in  1892, 35  p.c.  In  1893, 
30;  1894, 15;  in  1895,  none;  1896, 15  p.  c;  1897. 10  p.c;  1898,  20  p.  c; 
since  6  per  cent  yearly  under  lease.— (V.  68,  p.  428. ) 
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Km.  O.  Belt— 1st  ($534,000  gu.K.C.F.8.AM.).NB.o* 

Km.  City  Clin.  <£  Spring.— 1st  M.,  g.,  guar.NB..o* 
Pleasant  Hill  <k  De  Soto  1st  mortgage,  gold.NB 
K.   ;.  Ft.  B.  &  Mem.  RR.  1st  M.,  g.,  assumed.  MB 

Kansa*  City  Fort  Scott  A  Memphis  My.— 
Bef.  M.,  $60,000,000,  g.,  gu.p.*l.end.x.OTe.o"<tr.. 

Underlying  Bonds 
K.  C.  F.  8.  &  G.  1st  M.,  I'd.  gr.,s.  f.,  dr'n  at  110. o* 
Ft.  Scott  So'eastem  A  M..  1st  M.,  dr'wn  at  105.0* 

Memphis  K.  &  Col.  IstM o* 

Kansas  A  Missouri  BB.  1st  mortgage •* 

K.  C.  F.  S.  A  M.  BB.  oon.  M NB..0* 

Current  Biv.  BB.  1st  M.,  $20,000  p.  m.,  guar.  IV  B 
Kan.  C.  A  M. R'y  AB'dge lstM.g.,s.f  ..dr'n at  110.0- 
Kansas  Equip.  Co.  IstM.  guar.,  8.  f.,  red.  at  110. 

Ft.  Scott  Equip.  Co.,  IstM.,  call  at  par 

Ozark  Equip.  Co.lst  M.,gu.,$l,000,000,  call  at  par 
K.  C.  Mem.  A  Bir.  gen.M..  $4,500,000,  cur.OB.o* 
Inc.,  non-cum.  To  be  stamped— see  text. OB. c* 
Blrm.  Belt  1st  M.,  g.,  red.  102ia,  gu.p.&l.end.OB 
Memphis  Equipment  Co.,  guar.,  red.  at  110 o* 

Kan.  Oity  ilex.  <t  Orient— 1st  M.,  g.,  see  text 

Kan.  City  ihder  Belt  <£  Elee.—lst  M.,  $3,000,000,  g. 

Kansas  City  Southern— %\ock,  com.,  $30,000,000. 
Pref.  stock,  4  per  oent,  non-oum.,  $21,000,000... 
1st  mortgage,  gold,  $30,000,0u0.ITIe o*&r 


Miles 

of 
Road. 


10 

162 
34 

85 

*767 

160 

100 

50 

26 

719 

82 

3 


285 

285 

16 


Date  I  Size,  or 

of         Par 
Bonds  Value. 


1886    $1,000 

1885       1,000 

1877  :        500 

1,000 

1901  ;i,OOOAo 


1879 
1880 
1884 
1882 
1888 
1887 
1889 
1889 
1899 
1900 
1894 
1894 
1902 
1890 
1901 
1903 


1900 


!100  Ac 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  Ac 
500  Ac 
1,000 
1,000 
1,000 
1,000 


l.OOOAc 


Includes  (a)  $560,000,  (b)  $154,000.  (c)  $216,00  0,  (d)  $73,000,  held  a 
x  All  except  $453,780  are  fixed-interest  bonds;  ooupo  ns  MA  8.  V.  7 
*  Also  covers  majority  of  stook  of  Kan.  City  M.  &  Blnnti,.,  285   miles,  a 


Amount 
Outstanding 


$2,050,000 

3,192,000 

58,000 

2,000,000 

15,329,000 

2,103,600 

a571,0O0 

492,000 

390,000 

yl3,736,000 

1,606,000 

b3, 000,000 

C761.000 

200,000 

630,000 

3,323,390 

x6,322,780 

1,000,000 

dl89,000 

<t> 

1,500,000 

30,000,000 

21,000,000 

29,999,500 

live  in  sink! 
4,  p.  829. 
nd  provides 


LNTEBEST  OB  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


6 

7  g. 
6g. 


J. 
A. 
A.  &  O 

M.  &  N, 


A 

ct 


4  g.    A.  A  O 


7 
7 
7 
5 
6 
5 
5 
5 
6 
5 
4 
5 
4 
6 

4  g. 
I  To  be  h 
3  g. 

ng  fund. 
y  Inolud 
for  retire 


R. 


g. 


J.  A  D 
M.  A  8 
M.  A  8 
F.  A  A. 
M.  A  N. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
M.  A  8. 

x 

<te  O. 

A  A. 

&  A. 

A  O 

eld  in  v 
A.  A  O. 


A. 

F. 
F. 
A. 


68  $2,00 

ment  of 


Where  Payable,  and  by 
Whom. 


Boston,  Of.,  50  State  8t. 

Boston,  Old  Colony  Tr. 
do  do 

St.  Louis,  Mo.    ' 

N.Y.,  Mercantile  Tr.  Co. 

Boston,  Old  Colony  Tr. 

do  do 

do  do 

do  do 

N.  Y.,  Mero.  Tr.  &  Bost. 

Boston,  Old  Colonv  Tr, 

N.Y.,Mer.Tr.  Co.  ABos, 

Boston,  Old  Col.  Tr.  Co 

do  do 

do  do 

do  do 

do  do 

New  York. 

Boston.  Old  Col.  Tr.  Co. 

New  York. 

New  York. 

oting  trust  for  5  years. 

Treae.  off.,  120  B'dway, 


0,000  assumed  by  K.  C. 
its  bonds. 


Bonds 

-Prinol 

pal,  When  Due. 

Stocks— Last 

Dividend. 

July 

1. 

1916 

Oct. 

1, 

1925 

Oct. 

,  1907 

May 

1, 

1928 

Oct 

1, 

1986 

June  1, 

1908 

Sept. 

1, 

1910 

Sept. 

1, 

1910 

Aug. 

1, 

1922 

May 

1, 

1928 

Oct. 

1, 

1927 

Oct. 

1, 

1929 

Jan. 

1, 

1905 

July 

1, 

1909 

May-Nov.l"*10 

Mch. 

1, 

1934 

Moh. 

1, 

1934 

Oct. 

1. 

1922 

Aug. 

1, 

1905 

Feb. 

1, 

1951 

Apr. 

1, 

1953 

Apr. 

1. 

1950 

CI.  A  8p. 


Kanawha  Sc  Michigan  Ry.- (See  Map  Toledo  <C  Ohio  Central.)— 
Owns  Corning,  O.,  to  Gauley  on  the  Chee.  A  Ohio,  177  miles,  less  18 
miles,  Pomeroy  to  Gallipolis,  and  1  mile,  Athens  to  Armltage,  where 
Hock.  Val.  By.  traoks  are  used.  Also  owns  branch  of  11  miles  leased 
to  Toledo  A  Ohio  Central  and  Col.  Sandusky  A  Hooking  By.  companies. 

Histort,  Etc.—  Beorganization  In  April,  1890,  of  the  Kanawha  A 
Ohio  Railway  sold  in  foreclosure.  (V.  50,  p.  451,  483.)  Lu  Oct.,  1890, 
a  large  interest  in  the  stook  was  aoquired  by  the  Toledo  A  Ohio  Central. 
which  has  guaranteed  the  bonds,  principal  and  Interest.  (See  V.  52,  p. 
165.  351.)  Capital  stock  $10,000,000  ($1,000,000  in  treasury  July, 
1903).  The  first  mortgage  bonds  are  limited  only  to  $15,000  per  mile 
of  road  constructed.  Deo.  31, 1903,  car  trust  5  p.  c  notes,  payable 
monthly,  $1,832,021;  special  equip,  and  betterment  loan,  $925,000. 

Latest  Earns.— 8  mos., )  1903  Ot.. Gross,  $1,107,587;  net,  $130,122 
July  1  to  Feb.  28.        $  1902  03.. Gross,       733,029;  net.      30,322 

Def.  under  8  mos.  oh'ges.,  $29,440  in  1904, agst.  def.  $89,887  in  1903' 
Annt/al  Statement.— Report  for  year  1902-3,  In  V.77,  p.  1290,  show- 
ing gross,  $1,285,170;  net,  $175,287;  other  inc.  $7,112;  int.,  taxes,  etc., 
$241,752;  balance,  surp., $59,353.- (V.75,  p.,  728;  V.77,p.823,1290.) 

Kansas  City  Belt  By.— From  Argentine  to  Valley  of  Blue  River,  10 
miles.      Stook     authorized     $2,500,000     (par,     $100);     outstanding 

S 500,000  (par,  $100) ;  owned  one-half  by  Atchison  Topeka 
i  Banta  Fe  and  three-tenths  by  Kansas  City  Fort  Scott  A  Mem- 
phis and  two-tenths  by  Chicago  Milwaukee  A  St.  Paul.  Double-tracked 
and  used  for  a  terminal  road  at  Kansas  City,  being  leased  for  99  years 
from  1888  to  0.  M.  A  8t.  Paul  and  Atohison  Top.  <fe  S.  Fe  (jointly  with 
other  companies)  for  payment  in  each  case  of  3  p.  o.  per  annum  of 
cost  of  property  used  with  equal  proportion  of  cost  of  conducting 
transportation  and  maintenance  according  to  wheelage.  The  mort- 
gage Is  for  $2,500,000.  The  Chic.  Rook  Isl'd  &  Paoiflc  Ry..  it  is  stated, 
has  contracted  to  use  the  facilities,  on  completion,  of  its  road  into 
Kansas  City  about  May,  1904.  V.  78,  p.  1446.  For  year  ending 
June  30, 1903.  grow,  $376,926;  net,  $167,959;  interest,  taxes,  etc, 
$159,322;  balance,  surplus,  $8,637— (V.  78,  p.  1446.) 

Kansas  City  Clinton  &  Springfield  Ry.— Owns  from  01athe> 
Kan.,  to  Ash  Grove,  Mo.,  154  miles;  Raymore  Jet.  to  Pleasant  Hill' 
Mo..  8  m.;  Arcadia,  Kan.,  to  Springfield,  Mo.,  85  miles  (acquired  Sept., 
1901,  from  Kansas  City  Fort  Scott  A  Memphis  RR.);  total,  247  miles. 
Stock,  $1,775,400.  Bonds  were  guaranteed  by  the  K.  C.  Ft.  Scott  & 
Mem.  RR.  (old  co.)  Under  purchase  from  K.  C.  Ft.  8.  &  M.,  $2,000,000 
six  p.  c  bonds  of  that  oompanv,  were  assumed.  For  year  ending 
June  30, 1903,  gross,  $356,656;  net,  $149,772;  other  income.  $46,212; 
Interest  and  taxes,  $293,018;  bal.,  def.,  $97,034.— (V.|73,  p.  236,  723.); 

Kansas  City  Fort  Scott  A  Memphis  Ry.  (See  Map  of  St. 
Louis  &  San  Francisco  Railroad  Oompany.)— Operates  road  ex- 
tending from  Kansas  City,  Mo.,  to  Memphis,  Tenn.,  and  branches, 
854  miles.  Including  trackage  85  miles  from  Aroadia  to  Springfield, 
Mo.,  owned  by  K.  O.  Clinton  &  Springfield  By.(whichsee above).  Also 
has  a  controlling  interest  in  stook  of  the  K.  C.  Mem.  &  Birm.  BB., 
owning  line  from  Memphis,  Tenn.,  to  Birmingham,  Ala.,  with  branch, 
285  m. ,  and  of  K  ansas  City  A  Memphis  By.  A  Bridge  Co.,  owning  bridge 
across  Mississippi  Biver  at  Memphis,  3  miles.     Total,  1,142  miles. 

Organization.— Incorporated  on  June  14,  1901,  and  is  vested  with 
the  property  of  the  former  Kansas  City  Ft.  8.  A  Mem.  Railroad  other 
than  the  85  miles  from  Arcadia  to  Springfield,  sold  to  the  Kansas  City 
Clinton  A  Springfield;  also  controls  other  mileage.  V.  72,  p.  1237.  Bee 
V.  72,  p.4S8,  532,  675,  988.  The  St.  Louis  A  San  Francisco  BB.  owns 
the  entire  stock  and  leases  the  road,  guaranteeing  the  bonds  of  1901, 
principal  and  Interest,  and  4  p.  c  on  preferred  stock  trust  certificates. 

Stock.- Common  authorised,  $45,000,000;  outstanding,  $15,000,- 
000,  all  owned  by  St.  Louis  A  San  Francisco  BB.    The  pref.  stock, 

i $15,000,000  authorized,  of  which  $13,510,000  is  outstanding,  par 
5100)  is  depoelted  in  escrow,  and  against  it  are  Issued  trust  certificates 
of  the  St.  L.  A  San  F.  BR.,  the  latter  having  the  option  to  retire  the  cer- 
tificates at  any  time  at  par,  and  obligating  itself  to  pay  oil  the  -whole 
issue  in  20  years  from  date,  meanwhile  obligating  itself  to  pay  quar- 
terly divs.  of  1  p.'o.  thereon,  beginning  Jan.,  1902.  See  V.  72,  p.  1238. 
Bonds.— The  refunding  bonds  or  1901  (limitea  to  $60,000,000)  are 
to  be  secured  by  all  property  now  owned,  or  hereafter  acquired  with 
the  proceeds  of  the  refunding  Issue.  Of  the  bonds,  $11,650,000  were 
subscribed  for  in  June,  1901,  about  $31,025,770  were  reserved  for 
exchange  against  the  face  amount  of  underlying  bonds,  $3,000,000 
for  refunding  purposes,  $5,000,000  for  Improvements,  betterments 
and  new  equipment  at  the  cumulative  rate  of  $600,000  per  annum, 
and  the  residue,  as  well  ae  any  bonds  not  used  or  required  for  refund- 
ing purposes,  will  be  reserved  for  Issue  for  additional  lines  and  exten- 
sions, at  not  exceeding  $22,500  per  m.  thereof  A  s  to  guaranty  on  bonds 
of  1901,  see  "  organization"  above.    V.  75,  p.  853.    See  V.  78,  p.  1446. 

Lu  1902  the  K.  C.  Ft.  Scott  &  Mem.  By.  guaranteed  the  interest  on  all 
except  $538,.*' CO  of  the  $5,923,280  Kansas  Cltv  Mem.  &  Birm  income 
bonds,  beginning  Mar  1,  the  bonds  so  guaranteed  being  stampf  d  with 
a  provision  making  them  subject  to  call  at  any  time  within  10  years 
from  Sept.  1,1902,  at  95  and  interest.  V  74,  p.  477,  577.  Equipment 
notes,  $tv5,510  fives,  due  quarterly,  July  1, 1904,  to  Oct.  1, 1908. 

Birmingham  Btlt  bonds  are  guaranteed,  pnn.  and  int..  Jointly  by 
■ansas  City  Memphis  A  Birm.  and  St.  L.  A  Ban  Fran.    V.  75,  p.  1147. 

Beport.— The  earnings  of  the  combined  properties  (including  also 
247  miles  of  the  K.  C.  Clin.  A  Springfield  By.,  were  (later  earnings  are 
included  with  those  of  St.  L.A  8.  F.): 


Tear—         Gross.  Net.  Oth.  tnc.      Charges.        Bal.,  sur. 

1900-01...  $8,840,857     $3,427,913    $77,087    $2,054,983    $1,450,017 

From  surplus  as  above  were  paid  in  1900-01  div.  on  Kan.  C.  Ft.  S. 
A  Mem.  pref.  (8  p.  c),  $219,984 ;  div.  on  common  (4  p.  c),  $395,920 ; 
int.  on  K.  O.  M.  A  B.  Incomes  (5  p.c),  $316,863 ;  charged  off,  $63,032 ; 
leaving  final  surplus  of  $454,218.— (V.  78,  p.  1446, 1497.) 

Kansas  City  Memphis  &  Birmingham  RR.— See  Kansas 
City  Fort  Scott  A  Memphis  By.  above.— (V.  75,  p.  1147.) 

Kansas  City  Mexico  &  Orient  RR.— (See  Map.)—  Projected 
to  extend  from  Kansas  City,  Mo.,  to  Port  Stllwell,  Mex..  on  the  Gulf 
of  California,  1,629  miles;  also  from  8an  Angelo  to  Spofford  Junction, 
Texas.  In  April,  1904,  work  was  In  progress  along  the  entire  distance 
from  Kansas  City,  Mo.,  to  Sweetwater,  Texas,  about  650  miles,  of 
which  100  miles  from  Milton,  Kan.,  south,  were  completed,  and  about 
200  miles  in  Mexico  were  completed  or  under  construction  (see  below); 
much  track-laying  was  in'progress,  and  It  was  expected  the  entire  road 
would  be  eompleted  within  2  years.  Bee  V.  75,  p.  1253.  The  Chihuahua 
A  Paoifio,  completed  from  Chihuahua  to  Minaca,  125  m.,used  as  the 
southern  portion  of  the  line,  under  a  ten-year  trackage  agreement,  the 
concessions  for  building  the  uncompleted  portions  of  the  line  (see  V. 
71,  p.  181)  having  been  transferred  to  this  company.  V.  73.  p.  662. 
See  prospectus  In  V.  75,  p.  1253.  Has  traffic  contract  with  Hamburg- 
American  Steamship  Co.  for  monthly  service  from  Port  Stilwell  to 
Hawaii,  etc    V.  77,  p.  401. 

In  April,  1904,  road  was  operated  between  Wichita,  Kan.,  and  Fair- 
view,  O.  T.,  128  miles,  of  which  Wichita  to  Milton,  31  miles,  is  Missouri 
Paoifio  traokage,  under  temporary  arrangement;  also  Pacific  Coast  di- 
vision, to  Topolobampo  to  La  Guna,  85  miles,  and  Chihuahua  to  jLas 
Tranoas,  36  miles. 

The  Kansas  City  Outer  Belt  &  Electrio  RR.  (see  that  company  be- 
low) will,  when  completed,  afford  terminal  facilities  and  an  entrance 
into  Kansas  City.    V.  76,  p.  331. 

Secubittei.— Stock  authorized,  $20,000  per  mile  each  In  common 
and  non-cumulative  4  per  cent  preferred  stock.  Stook  is  held  in  a 
voting  trust  for  10  years  or  more.  Bonds  (U.  S.  A  Mexican  Trust  Co., 
trustee)  are  issuable  at  $22,500  per  mile,  single  main  track,  $15,000 
per  mile  of  yard  and  terminal  track,  and  $12,000  per  mile  of  double 
track,  constructed  or  acquired;  also,  $2,500,000  for  extra  work  in 
Sierra  Madre  Mountains,  $5,000,000  for  terminal  facilities  at  Kansas 
City  or  Topolobampo,  or  both,  snd  $10,000,000  for  future  require- 
ments and  additional  rolling  stock  at  not  over  $1,000,000  yearly,  be- 
ginning Feb.  1, 1906.  V.  78,  p.  102.  Mexico  A  Orient  Townsite  Co. 
bonds,  V.  78,  p.  1109, 1113. 

Offickbs.— President,  A.  E.  Stilwell;  1st  Vice  Pres.,  Enrique  C.  Creel;  2d 
Vice-Pres.,  W.  W.  Sylvester;  3d  Vice-Pres.  and  Gen.  Mgr.,  Edward  Dickinson; 
Secretary.  Neal  8.  Doran;  Treas.,  W.  A.  Rule.  Executive  Commttee';  E.  L. 
Martin  (Chairman),  Edward  Dickinson,  W.  8.  Woods.  W.  A.  Knie,  A.  E.  Stil- 
well. William  A.  Harris  and  W.  W.  Sylvester.  Other  directors  Include 
George  J.  Goald,  Warren  G.  Purdy  and  J.  T.  Odell . 

— (V.  77,  p.  250.401,  510,  2098,  2339;  V.  78,  p.  102,  287,  1109.) 

Kansas  City  Northwestern  RR.— Entire  stock,  $4,016,000 
(par«100),and  $2,983,500  "B"  bonds  were  purchased  in  Nov.,  1900, 
by  Mo.  Pac  By.,  which  see;  also  Scpp.  of  Jan.,  1903.  For  year  1900-1 
(on  174  miles)  gross  $426,877;  net,  $109,591;  other  income,  $1,441; 
deductions,  $78,636;  balanoe,  surplus,  $32,396. 

Kansas  City  Outer  Belt  (Steam)  f&  Electric  RR.— (See 
Map  )— This  company  is  constructing  a  belt  line  road  at  Kansas  City, 
the  main  line,  double  track,  being  7  miles  in  length,  extending  from 
No.  Kansas  City  to  the  Kaw  Valley  on  the  west,  with  bridge  across  the 
Missouri  Biver.  Will  afford  an  entrance  into  Kansas  Citv  for  the  Kansas 
City  Mexico  A  Orient  By.,  and  connect  with  the  various  steam  roads 
entering  that  city.  Arrangements  are  also  proposed  with  certain  pro- 
jected suburban  electrio  roads.  Incorporated  in  1902  by  interests 
friendly  to  Kansas  City  Mexico  &  Orient  By.  V.  75,  p.  184;  V.  76,  p.  331. 

Securities.— Stock  authorized,  $2,250,000  each  of  common  and  4 
per  cent  preferred.  The  stock  will  be  held  In  a  voting  trust  of  ten 
members  until  the  full  dividend  shall  have  been  paid  on  the  preferred 
for  five  consecutive  years.  See  V.  76,  p.  331.  Of  the  $3,000,000  author- 
ized 1st  gold  4s  (see  table  above)  $1,500,000  have  been  t^ld;  the  entire 
cost  of  construction  and  equipment  was  estimated  at  not  over  $2,000,- 
000  in  bonds,  leaving  balance  for  extensions  and  improvements.— (V. 
75,  p.  184;  V.  76,  p.  331.) 

Kansas  City  Southern  Ry.— (See  Map.)— Operates  a  line  ex- 
tending from  Kansas  City,  Mo.,  to  Port  Arthur,  Tex.,  (thence  by  its 
ship  canal  7  miles  to  deep  water  on  the  Gulf  of  Mexico),  with  branches 
and  extensive  terminals  used  by  various  roads  entering  Kansas  City. 

Lines  owned—                      Miles.  I     Lines  owned—                      Mites. 
Kansas  City,  Mo.,  to  Belt  Jet..   12  |  Branches   to  Fort  Smith,    De 
Grand  View,  Mo.,  to  Port  Ar-  Qnincy,  La.,  etc 61 

thur,  Tex 765  |     Trackage—  To  Gr'd  View,  Mo.  11 

Total. 839 

Organization.— A  reorganization  of  the  Kansas  City  Pittsburg  A 
Gulf  BB.,  foreclosed  Mar.  19,  1900,  per  plan  V.  69,  p.  1012, 1062. 
V.  73.  p.  1356;  V.  74,  p.  94.  In  Oot.,  1900,  control  became  vested  In  the 
Harrlruan  syndicate.  V.  71,  p.  913,  963.     Geo.  J.  Gould  Is  Vice-Pres. 

Securities.— Of  the  amounts  shown  as  outstanding  in  the  table 
above  there  were  in  the  treasury  on  June  30, 1903,  $1, 449.700  common 
stook,  $619,200  preferred  stock  and  $784,000  bonds. 
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For  explanation  of  column  headings,  &c,  see  notes 
on  nrst  page  of  tables. 

Kansas  City  St.  Joseph  dk  Council  Bluffs.— See  Chic. 
Kan.  City  Shrevep.  dk  Gulf  Term'l— 1st  M.,  red.  105 
ian.  City  Suburban  Belt— See  Kansas  City  Sodth 
Ken.dk  I.  Br.  <&  RIt.  -K.  &  I.  B.  1st  M.,g., assumed.. 

1st  consol.  mortgage,  $2,500,000,  gold S.o* 

Keoktik  dk  Des  Moines— Preferred  stock,  8  per  cent 

1st  mortgage,  interest  guar.  C.  R.  I.  <feP c 

Keokuk  dk  Hamilton  Bridge— 1st  mortgage c 

Kewaunee  Oreen  Bay  dk  Western—  1st  mortgage.  F.c 

Kingston  dk  Pembroke— 1st  M.,  gold 

Knoxv.  dk  Ohio—  1st  M.,  gold,  guar,  by  rent.Ce.Cfer 
Lake  Erie  dk  Detroit  River— See  Pere  Mabqoette 
Lake  Erie  &  Western— Cora,  stock,  $20,000  p.  m. 
Pref.  stock,  6  per  cent  (not  cum.)  ($20,000  p.  m.) . 

1st  mortgage,  ($10,000  per  mile)  gold Ce.o* 

2d  luort.,  for  $3,625,000  ($5,000  p.  m.)  gold.Ce.c 

Lake  Shore  &  Michigan  Southern, — Stook 

Guar.  10  per  cent  stock  (Mich.  So.  &  No.  Ind.)  ... 

1st  mortgage.  $50,000,000.  gold. Us o*&r 

Debentures,  $50,000,000,  gold.  O o*&r 

Detroit  Monroe  cfe  Toledo  1st  mortgage,  guar..-c 
Kalamazo  &  White  Pigeon  1st  mort..  guar.Un..c 
Bat.  Cr.  &  8tur.  1st  M.,  g.,guar.  p.*  (.(see  M.Cen.) 
Sturgis  Goshen  <fe  St.  L.  1st  mort.,  g.,  p.  <fc  1.  guar. 

Kal.  Allegan  &  Gr.  Rapids  stock,  rental  guar 

1st  mortgage,  guaranteed.  Un o 

Erie  &  Kalamazoo  (l'sed)  st'k,  Toledo  to  Palmyra 
Lake  Shore  System— Mahoning  Coal  RR.—  Stook. . 

Pref.  stook,  see  text 

1st  M.,Youngs.  to  And.,  etc.,  guar.  p.&i.  (end).Uno 

z  N.  Y.  Central  holds  $45,289,200  of  this. 


Miles 
of 

Road. 


Burl. 

EBN  R 


162 
162 


113 

69 
RR. 
725 
725 
725 
725 


1,000 

'55 
37 
41 
36 
58 
58 
26 
47 
47 
47 


Date    81ze,  or 

of         Par 
Bonds  Value. 


&  Qui 
1897 

Y. 

1881 
1900 

1878 
1869 
1891 
1882 
1885 


1887 
1891 


1897 
1903 
1876 
1890 

1889 
1889 

1888 


188  1 


NCY. 

$500 

250&0. 
1,000 
100 
100  &0. 
1,000 
1,000 
1,000 
1,000 

100 

100 

1,000 

1,000 

100 

100 

l.OOOAc 

l,000<fco 

1,000 

1,000 

1,000 


INTERE8T  OR  DIVIDENDS. 


Amount 


100 

1,000 

50 

50 

50 

1,000 


$150,000 

1,000,000 
1,069,000 
1,524,600 
2,750,000 
1,000,000 
408,000 
572,000 
2,000,000 

11,840,000 

11,840,000 

7,250,000 

3,625,000 

z  49,466,500 

533,500 

50,000,000 

40,000,000 

924,000 

400,000 

79,000 

322,000 

610,000 

840,000 

300,000 

1,500,000 

661,850 

1,500,000 


Rate  per 

When 

Cent. 

Payable 

4 

F.  &  A. 

5  g. 

M.  &   8. 

4g. 

A.  &  O. 

8ee  text. 

See  text 

5 

A.  &  O. 

8 

A.  &  O. 

5 

J.    &  D. 

3  g. 

J.    &   J. 

6g. 

J.    &   J. 

4  in  1903 

J.    &   J. 

5  g. 

J.    &   J. 

5  g- 

J.    &    J. 

See  text. 

J.   &   J. 

10 

J.&J.28 

3*9  g. 

J.   &  D. 

4  g. 

M.  &  S. 

7 

F.   &  A. 

5 

J.    &   J. 

3  g. 

J.   &  D. 

3  g. 

J.   <fe  D. 

595 

A.  &  O. 

5 

J.    &   J. 

10 

F.   &  A. 

10  in  '03 

F.   &  A. 

5 

J.    &   J. 

5 

J.    &   J. 

Where  Payable,  and  by 
Whom. 


Louisville. 
N.  Y.,8tandardTmst  Co. 
N  Y.,Offloe,71  B-dway, 

do  do 

55  Wm.  St.    As  earned, 
N.  Y.,  Office  40  Wall  St. 

N.  Y.,  45  Broadway. 
N.  Y.,  J.  P.  Morgan  &  Co. 


N.  Y.  Office,  Gr.  Cen.  Sta. 
N.  Y.,  Chase  Nat.  Bank. 

do  do 

N.Y.,GrandCent.  Stat'n 

do  do 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Aug.  1,  1927 

Maroh,  1911 
Apr.  1,  1950 
May  2, '04,  li* 
Oct.  1,  1923 
April  1,1899 
June  1,  1921 
Jan.  1,  1912 
July  1,  1925 


Coupons  at   Grand 
Cent.  Sta'n,  N.  Y. 
Registered  int'st  on , 
2ds  by  Un.  Trust; ' 
on   new    3^8    by 
U.  8.  Trust,  N.  Y. 
I 
N.Y.,Treas.,  24  Thomas. 
N.  Y.,  Gr'd  Cent.  Stat'n. 
N.  Y.,  Union  Trust  Co. 
do  do 


Jan.15,'01,2% 

Jan.   1,  1937 

July  1,  1941 

Jan.  29,  '04,  4 

Jan.  29,'04,5% 

June  1,  1997 

Sept.  1,  1928 

Aug.  1,  1906 

Jan.   1,  1940 

Deo.  1,  1989 

Deo.  1,  1989 

Apr.,  1904 

July  1,   1938 

Feb.,  1904,5% 

Feb.  1,  '04, 7% 

Jan.,'04,2i«% 

July  1,  1934 


Voting  Trust.— By  modified  plan  both  classes  of  stook  will  be  vested 
until  April  1, 1905,  in  following  voting  trustees:  E.  H.  Harriman,  Geo. 
J.  Gould,  Otto  H.  Kahn,  John  W.  Gates,  Herman  Sieloken,  Louis  Fits- 
gerald  and  James  Stiilman.  The  voting  trustees  may,  in  their  dis- 
cretion, deliver  the  stock  at  an  earlier  date. 

Latest     Earnings.— 8  )  1903-4. Gross,  $4,394,465;  net,  $1,241,384 
mos.,Julylto  Feb  29.  S 1902-3  Gross,    4,104,281;  net.    1,130,112 

Report  for  year  ending  June  30,  1903,  at  length,  In  V.  77,  p.  2276, 
2284;  see  also  editorial,  p.  2252. 

190203.  1901-02.         1900-01. 

Gross  earnings $6,010,458    $5,450,871    $4,753,066 

Operating  expenses 4,358,809      3,616,126      3,399,222 

Net  earnings $1,851,649  $1,834,745  $1,353,845 

Total  net  income 1,731,452  $1,950,120  $1,384,186 

Taxes  151,416  128,850  114,600 

Interest  on  bonds 899,985  821,263  762,903 

Miscellaneous 27,681  83,673  28,000 

Balance,  surplus $652,370         $916,334       $478,683 

Directors.  -President,  Stuart  R.  Knott:  Vice-President,  Herman 
Sieloken;  J.  W.  Gates,  of  Chicago;  Edward  H.  Harriman,  Otto  H.  K.alin, 
Geo.  J.  Gould,  Edwin  Gould,  Lawrence  Greer,  H.  P.  Wertheim  of 
New  York;  John  J.  Mitchell,  of  Chicago;  Julius  S.  Walsh,  H.  C.  Pierce, 
Of  St.  Louis .— (V.  77,  p.  2276,  2284;  V.  78,  p.  1497.) 

Kansas  City  Pittsburg  6c  Gulf  RR.— See  K.  C.  Southern  Ry. 

Kentucky  6c  Indiana  Bridge  6c  Railroad  Co.— Owns  steel 
cantilever  bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  rail- 
road between  Louisville,  Ky.,  and  New  Albany,  Ind.,  and  5  miles  of 
belt  line  in  Louisville ;  also  owns  Louis.  <fe  New  Albany  Ferry  Co. 
Successor  Jan.  31,  1900,  to  Kentucky  &  Indiana  Bridge  Co.,  sold 
in  foreclosure  subject  to  the  $1,000,000  first  mortgage.  The  Southern 
Ry.,  Bait.  &  Ohio  Southwestern  (B.  &  O.)  and  Chicago  Indianapolis 
&  Louisville  own  the  $75,000  capital  stock,  and  pay  monthly,  in  pro- 
portion to  cars  handled,  any  deficit  in  operations.  Of  the  $2,500,000 
first  consol.  4s,  $1,000,000  were  reserved  to  retire  the  old  5s  at  ma- 
turity and  $500,000  for  improvements  and  betterments.    V.  71,  p.  492. 

Earnings.— For  year  ending  June  30,  1903,  gross,  $232,931 ;  def. 
under  Int.  charges,  etc.,  $171,297.  President,  W  M.  Greene;  Sec.  and 
Treas..  H.  vV.  Heazlitt. Gen.  Mgr.,  W.  M.Mitchell.— (V. 71, p. 287,  342.) 

Keokuk  <V  Res  Moines  Ry.— Owns  from  Keokuk,  la.,  to  Des 
Moines,  la.,  162  miles.  Leased  for  45  years  from  October  1, 1878,  to 
the  Chicago  Rock  Island  &  Pacific  Railway,  the  lessee  to  pay  25  per 
cent  of  the  gross  earnings,  but  guarantees  the  interest  (not  the  prin- 
cipal) on  the  bonds.  Stock  is  $1,524,600  8  per  cent  preferred  and  $2,- 
600,400  common  (par  $100),  a  majority  of  which  is  held  by  the  lessee. 
Divid'ds.—  I  1893.  1894.  1895.  '96  to  '98.  '99.  '00.  '01.  '02.  '03.  '04. 
On  pf.  p.  c.  S     2-4   95  cts.  90  cts.     None.       **    *a       1     1      2  May.Ha 

Rental:  In  1902-03,  $156,574;  in  1901-02,  $169,719— (V.  68,  p.  772.) 

Keokuk  &  Hamilton  Bridge  Co.— Owns  bridge  across  Mis) 
sissippi  Ri^er  at  Keokuk,  la.,  for  railroads  and  foot  passengers.  The 
property  was  originally  leased  to  four  companies,  but  only  two  com- 
panies now  use  it,  these  being  the  Toledo  Peoria  &  Western  and  the 
Wabash.  Regarding  guaranty  see  V.  59,  p.  969.  On  judgment  of 
1889  $203,000  has  been  collected;  on  Judgment  of  1894,  $142,000; 
'  in  Apr.,  1901,  $142,000  was  awarded.  V.  72,  p.  821.  Stock,  $1,000,- 
000;  par,  $100.  Coupons  are  in  default,  but  mortgage  has  never  been 
foreclosed,  and  part  of  overdue  interest  is  paid  as  earnings  permit. 
Last  coupon  paid  was  half  of  No.  42  (due  April,  1890),  in  Feb.,  1904. 

Earnings.— Year  ending  June  30,  1903,  gross,  $39,968;  net,  $21,- 
917;  other  income,  $16,765;  total  deductions,  $34,901;  bal.,  sur.,  $3,- 
780.  In  1901-2,  gross,  $34,116;  net,  $14,949.  President,  Andrew 
Carnegie;  Treas.,  Theodore  Oilman,  55  William  St.,  N.Y.— (V.  72,  p.  821.) 

Kingston  6c  Pembroke  Ry.— Owns  from  Kingston,  Ont.,  Can.,  to 
Renfrew  on  the  Can.  Pac,  104  miles;  branches,  9  miles  Reorganized 
In  1899  per  plan  V.  67,  p.  274.  Stock,  $1,000,000  first  pref.  5  p.  0. 
noncuin.,  $150,000  second  pref.  3  p.  c.  and  $2,500,000  commoD.  The 
Canadian  Pac.  will  lease  the  road  and  owned  on  June  30, 1903,  $1,130,- 
100  pref.  and  $1,759,100  com.  stock.  V.  77,  p.  636, 1221.  First  div.  on 
1st  pref.,  1  p.  c,  paid  April  2,  '01;  none  since  to  May,  '03.  Year  end- 
ing Dec.  31,  '03,  gross,  $181,000;  net,  $40,031;  int.,  $17,160;  balance, 
surplus,  $22,871.— (V.  73,  p.  1160.) 

Knoxville  6c  Rr  istol  RR.— See  Southern  Ry.— V.  77,  p.  298, 1225. 

Knoxvillc  A  Ohio  RR.— Owns  Knoxville,  Tenn.,  to  Jellioo.Tenn., 
and  branch,  69  miles.  In  1903  acquired  the  Tennessee  Northern  RR., 
La  Follette  to  La  Follette  Jot.,  10  miles.  Stock,  $1,122,200.  Merged 
In  Oot.,  1903,  in  Southern  Ry.,  which  owned  $1,118,300  of  the  stock, 
$1,111,300  being  pledged  under  Its  consolidated  mortgage  of  1894. 
The  stockholders  Oct.  7,  1903,  authorized  a  first  consol.  mortgage 
to  seoure  $3,000,000  bonds,  of  which  $2,000,000  to  be  reserved  to  re- 
tlro  the  first  mortgage  bonds  at  maturity,  balance  for  new  acquisitions 
and  future  requirements.  The  bonds  when  Issued  to  be  held  in  the 
kreasury  of  Southern  Ry.   V.  77,  p.  298, 1225.— (V.  77,  p.  451, 1225.) 

Kona  6c  Kau  Ry.,  Hawaii.— V.  75,  p.  289;  V.  76,  p.  542. 

Lake  Erie  6c  Western  Railroad.— Road— Owns  Sandusky,  O., 
to  Peoila.Ill.,  420  miles,  and  branch  to  Minster,  10  miles;  Indianapolis 
to  Michigan  City,  162  miles;  Fort  Wayne  to  Connersville  and  branoh  to 
Rushville,  133  miles;  total  owned,  725  miles;  leases  Northern  Ohio 
RR.,  Akron  to  Delphos,  162  miles;  total  operated,  887  miles. 


HISTORY,  Etc.— Formed  in  1887  after  foreclosure  of  the  Lake  Erie 
&  Western  Railway.  (See  V.  50,  p.  590.)  In  1899,  control  passed  to  the 
Vanderbilts,  and  on  Jan.  1, 1903,  the  Lake  Shore  &  Michigan  Southern 
owned  $5,940,000  common  and  $5,930,000  pref.  stock.  V.  71,  p.  1269. 

Divid.  since  1890  <  '91    '92  '93  to  '98   '99  1900  '01  to  '03.     1904. 
on  pref.—  I    4     4%    5  yearly    0        2        4  yearly     Jan.,  2 

Bonds.— Abstract  of  first  mortgage  in  V.  46,  p.  45;  of  2d  mortgage  in 
V.  54,  p.  444.    Guarantees  $2,500,000  5s  Northern  Ohio,  whioh  see. 

Earnings.— For  3  months  ending  Maroh  31, 1904,  gross,  $1,098,250, 
against  $1,129,988  in  1903. 
Annual  Report.— Annual  report  for  1903  was  in  V.  78,  p.  1443. 

Tear  end.  Dec.  31.                                   1903-  1902.  1901. 

Gross  earnings $5,218,728  $4,699,340  $4,533,204 

Net  (inol.  other  income) 1,365,777  1,357,437  1,380,929 

Deduct-taxes 208,018  204,522  206,983 

Interest  on  bonds 543,750  543,750  543,750 

No.  Ohio  int.  guar 125,000  125,000  125,000 

Dividends  on  pref.  stock (4)473,600  (4)473,600  (4)473,600 

Investments  in  bonds,  etc 15,000  31,000 

Balance,  surplus sur.$409  def.$20,435         $31,596 

-(  V.  76,  p.  864,916,1355;  V.  77,  p.  2387,  V.  78,  p.  1443.) 

Lake  6c  River  RR.— V.  77,  p.  510. 

Lake    Shore    6c   Michigan   Southern    Railway.— (See  Map 

N.  T.  Central .)— Operates  from  Buffalo  to  Chicago  with  branones.  The 
main  line  (540  miles)  includes  26  miles  between  Toledo  and  Palmyra, 
Mich.,  under  lease  from  the  Erie  &  Kalamazoo. 


Road  owned  directly.  Miles. 
Buffalo, N.  Y.,  to  Chicago,  111.. 540 
Sundry  branches 320 

Entire  slock  owned. 
Detroit  &  Chioago  (see  below) .    2b 

Detroit  Monroe  <fc  Toledo 55 

Kalamazoo  &  White  Pigeon...  37 

Northern  Central  Miohigan 61 

Sturgis  G.  A  St.  L 36 

Central  Trunk 5 

Elkhart  <fe  Western 11 


Leased,  [Usee  this  Co.]  Miles 

Kalamazoo  A.  &  G.  R 58 

Jamestown  &  Franklin 51 

Mahoning  Coal  RR 47 

Erie  &  Kalamazoo  (26  in.) Text. 

Detroit  Hillsdale  &  S.  W. . .  H       65 
Fort  Wayne  &  Jackson if      98 


Total  of  above 1,092     '  Grand  tot.  oper.  Jan.  1, '03. 1,411 

Of  the  main  line  519  miles  has  double  track.  By  control  of  "  Nickel 
Plate"  the  Lake  Shore  has  still  another  line  from  Buffalo  to  Chicago. 
Operates  Dunkirk  Allegheny  Valley  &  Pittsburg,  Dunkirk,  N.  Y.,  to 
Titusville,  Pa.,  91  miles,  since  Oot.  1, 1901,  for  aocount  of  New  York 
Central— (V.  73,  p  663  )  In  Feb.,  1902,  the  L.  S.  &  Mich.  So.,  together 
with  the  Michigan  Central,  took  over  the  operation  of  the  Detroit 
Toledo  &  Milwaukee  RR.,  Allegan  to  Dundee,  Mich.,  133  miles.  V.  74, 
p.  379;  V.  76,  p.  1026. 

Organization,  &c.  A  consolidation  on  August  16  1869.  In 
February,  1898,  a  majority  of  the  capital  stock  was  purchased  by  the 
N.  Y.  C.  &  H.  RR.,  which  gave  in  exchange  its  3*2  p.  o.  bonds  at  the 
rate  of  $200  in  bonds  for  $100  in  stock.  V.  66,  p.  288.  In  1903, 
$45,289,200  stock  had  been  exchanged.    V.  69,  p.  1237. 

N.  Y.  Chicago  St  St.  Louis  road  has  been  controlled  by  ownership  of 
stook  since  1882,  Lake  Shore  now  owning  $6,240,000  of  its  common. 
$6,275,000  of  its  2d  preferred  and  $2,503,000  of  its  1st  preferred  stook. 
The  company  also  controls  and  leases  the  Mahoning  Coal  RR.  [see  Lake 
Shore  "System"  below]  and  owns  (besides  the  entire  stook  of  the  pro- 
prietary lines)  $5,050,000  Pittsburg  <fe  Lake  Erie  stook.  N.  Y.  0.  &  H. 
R.  RR.  in  1899  had  acquired  over  nine-tenths  of  the  capital  stook  of 
the  Lake  Shore,  as  stated  above. 

In  1900  the  company  purchased  $11,224,000  of  the  $27,997,700 
Cleveland  Cin  Ohio.  &  St.  Louis  common  stook ;  also  $5,940,000  of  the 
$11,840,000  common  and  $5,930,000  of  the  $11,840,000  Lake  Erie  St 
Western  preferred,  the  whole  at  a  cost  of  $12,958,08/,  of  whioh  $8,« 
958,082  paid  from  surplus  earnings.    V.  71,  p.  1269;  V.  72,  p.  870. 

In  1902  purchased  $4,870,500  of  the  $5,000,000  stook  of  the 
Indiana  Illinois  &  Iowa  RR.,  operating  line  from  Seatonville,  111.,  to 
St.  Joseph,  Mich.,  2f)2  miles.  V.  73,  p.  1356;  V.  74,  p.  41.  In  1901 
purchased  from  surplus  earnings  $3,200,000  Lehigh  Valley  RR.  stook 
for  $1,920,000;  total  Lehigh  stock  owned,  $5,700,000.    V.  74,  p.  879. 

In  Jan.,  1903,  the  one-half  share  in  $55,110,000  of  the  $140,- 
000,000  Reading  Co.  stock  acquired  by  the  Vanderbilt  interests,  viz.. 
$12,130,000  first  preferred,  $27,980,000  seoond  preferred  and 
$15,000,000  common  stock,  the  other  half  being  held  by  the 
Baltimore  &  Ohio,  was  turned  over  to  the  Lake  Shoie.  See  "  General 
Finances  "  below.  As  to  purchase  of  one  sixth  interest  in  majority 
Hocking  Valley  Ry.  common  stock,  see  that  company.  V.  76,  p.  102, 
158;  V.  77.  p.  451. 

In  Jan.,  1903,  the  entire  stock  of  the  Lake  Erie  Alliance  &  Wheel- 
ing RR.,  Phalanx,  O.,  to  Dillonville,  88  miles,  was  purchased,  together 
with  all  the  stook  of  the  L.  E.  A.  <fe  W.  Coal  Co.  and  51  p.  o.  of  that  of 
the  Jefferson  Coal  Co.;  also  other  properties  and  lands.    V.  76,  p.  265. 

List  of  stocks  of  other  companies  acquired  during  1900  to  1903,  both 
inclusive,  see  V.  78,  p.  48. 

Dividends.— ) '90  '91  '92  '93-97  '98  '99  '00  '01  '02  '03  1904. 
Since '89.  P.ot.  $    5     6^  6**  6  y'rly  61*     7      7     7        7         7   Jan.,4 

The  consol.  mortgage  of  1897  (United  States  Trust  Co..  N.  Y.,  and 
John  T.  Dye  of  Indianapolis,  Ind.,  trustees,)  is  for  $50,000,000  of  3*fl 
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L. 8up.it Ishpem.  Ry.—lBt  M.,$  1,200,000,  g.,s.f.F.c 
L.TahoeRy  dtTr.Oo.— lstM.,g.,$500,000s.f.,beg.'05 
Leavenworth,  Terminal  Ry.  <&  Bridge— 1st  M.,  g.Ce. 
Lehigh  <6  Hud.  River—  1st  M.,g.,int.red'o'dto5p.o.Ce 

2d  mortgage,  gold 

Warwick  Valley  1st  mort.,  extended  In  1900 — 

2d  mortgage 

L.&Hud.  R.Gen.M.  $3,000,000,  g. (see  text)  Ce.c* 

Lehigh  <t  New  Engl'd—lut  M., $1,000,000,  gold.  PP 

North'ton,  1st M., g., $300,000,  gu., red.  105.FPC 

Consol.  mort.,  $3,000,000,  g„  call  105 

Lehigh  Valley— Stock  ($106,300  is  10  p.  c.  pf.)GP 
1st  mortgage,  o.  and  r.,  ext.  In  gold  In  1898.. GP 

2d  mortgage r 

Consol.  mort.,  >  conp.  &  reg.,  $4,762,000  4^8. o*r 
$40,000,000,  \  annuity,  $2,538,000  are  4*28.  FP 
Mtge.  and  Coll.  Trust,  g.,  call  at  107V--G  P.o*&r 
Gen.  oonaol.  mort.,$150,000,000,gold.GP..c\tr. 
Coal  purohase  bond,  3  series,  $245,000  due  y'rly 
Nat.  Storage  Co.  trust  cert.(V.78,p,1446)....Ce.r 
Lehigh  <fe  N.  Y..  1st  M.,  g.,  guar.  p.  <fc  i.  Mp...o\fer 
Leh.  Val.  of  N.  Y.,  1st  M.,  g..  gu.p.&  i.(end.)GPo*&r 
Leh.  Val.  Ter.,  1st  M.,  gold, gu.  p.  <fc  i. , end.Ce.o*<fcr 
Easton  &  Amboy.lst  M.Easton  to  P.Amboy,gu... 
Easton  &No.,  IstM.,  gold,  guar.byL.Val.GPo*&r 
Middlesex  Valley,  1st  mort.,  $600,000,  gold. Ce.c* 
Penn.  <fe  N.  Y.  Can.  & RR.— 1st  m.,  endors...o*<fcr. 
Consols  (see text)  guaranteed  p.& i.(end.).GPr 
Elmlra  Cortl'd  &  No.  1st  pref.  mort.,  gold..Ce.o* 

IstM.,  gold,  guar.  p.  &1.  (end.).Ce 

Can.No,lstM.,g.,gu.p.<fei.byE.C&N.(V.76,p.l406> 

Morris  Canal  stock,  4%  guaranteed  999  years.... 

Preferred  stock,  10  p.  c.  guar.  999  years 


Miles 
of 

Date 
of 

Road. 

Bonds 

20 

1896 

16 

1901 

3 

1893 

42 

1881 

63 

1887 

15 

1879 

22 

1881 

63 

1890 

1895 

15 

1902 

All 

1903 

ioi 

1868 

101 

1870 

461 1 

1873 
1873 

1897 

1903 

1901 

1899 

117 

1895 

283 

1890 

31 

1891 

60 

1880 

12 

1895 

22 

1892 

1866 

1888 

119 

1884 

119 

1884 

.... 

1886 

.... 

.... 

Size,  or       A™,.™* 
p '  Amount 

Value.    Outstanding 


$1,000 
1,000 
1,000 
1,000 
1.000 

500  &o. 

500  &o. 
1,000 
1,000 
1,000 
1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 

l,000&o 


1,000 
1,000 
1,000 
1,000 
1,000 
500  &o. 
1,000 
1,000 
1,000 
1,000 
1,000 


100 
100 


$310,000 

300,000 

600,000 

800,000 

164,000 

145,000 

240,000 

1,124,000 

431,000 

300,000 

600,000 

40,441,100 

5,000,000 

6,000,000 

10,400,000 

12,600.000 

7,900.000 

See  text. 

925,000 

5,000,000 

2,000,000 

15,000,000 

10,000,000 

6,000,000 

51.000 

211,000 

1,500,000 

8,500,000 

750,000 

1,250,000 

300,000 

706,700 

903,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6g. 
5  g. 

f  g- 
5  g. 

4*3 

6 

5  g. 
5g. 

3g- 

5  g. 


J* 

4k  &  6 

4k<&6 

5  g. 


When 
Payable 


J.  &  J. 

A.  &  O. 

J.    <fe  J. 

<fe  J. 

& 


Where  Payable,  and  by 
Whom. 


J.   <fe 
J.   & 


&   O. 
&   O. 

& 


J. 
.). 
J. 
<fe  O. 


4g. 
4g. 

4g. 
4*2g. 

ig- 

4kg. 

Ig- 
4,  4k,  5 

5  g. 
6g. 
4 
10 


J.  <fc  D. 
M.  &  S. 
J.  &  D. 
J.  <fe  D. 
M.  &N. 
M.  <feN. 
Various 
A.  &  O. 
M.  &  8. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
J.  &  D. 
A.  &  O. 
A.  A  O. 
A.  &  O. 
J.  &  J. 
F.  &  A. 
F.   &  A. 


N.Y..  Farm.  L.  &  Tr.Co. 
San  Fran.  Mere.  Tr.  Co. 
N.  Y.,  Central  Trust  Co. 

]  N.  Y.,  Nat'l  Exoh.  ( 
Bank,  and  First  I 
National  Bank, j 
Warwick,  N.  Y. 

Phila.,927  Chestnut  St. 
do  do 

do  do 


Phila.  Of.,  228  So.  3d  St. 
do  do 

do  do 

do  do 

Philadelphia. 


N.Y.,  Central  Tr.  Co. 

PhlL.Leh.  VaLOf .  &  N.  Y. 

N.Y.,Meroh.N.  Bk.&Ph. 
do  do 

Phila. ,  Of .,  228  So.  3d  St. 

do  do 

Philadelphia. 

do 

Phila.,  Lehigh  Val.  RR. 
do  do 

do  do 

do  do 

Phil,  office,  228  S.3d  St. 
do  do 


hinuts— jrruioi- 

pal,When  Due. 

Stocks— Last 

Dividend. 


■Jan.  1,  1923 
Oot.  1,  1931 
Jan.  1,  1923 
July  1,  1911 
July  1,  1917 
July  1,  1911 
Apr.  1,  1912 
July  1,  1920 
July  1,  1945 
Jan.  1,  19f2 
Oot.   1,    1953 

1893 
June  1,  1948 
Sept.  1,  1910 
Deo.  1,  1923 
Irredeemable. 
May  1,  1997 
May  1,  2003 

To  Apr.,  1908 
Deo.  I,  1909 
Sept.  1,  1945 
July  1,  1940 
Oot.  1,  1941 
May  1,  1920 
Nov.  1,  1935 
Nov.  1,  1942 
June  1,  1906 
Apr.  1,  1939 
Apr.  1,  1914 
Apr.  1,  1914 
July  1.  1906 

Feb.,  1904,  2% 

Feb.,  1904,  5% 


per  cent  gold  bonds,  tax  free,  used  to  retire  the  several  Issues  of 
78  maturing  from  1898  to  1903  (see  abstract  in  V.  64.  p.  1182) 
amounting  to  $43,192,000,  and  the  balance,  $6,808,000  in  re- 
funding said  bonds  and  for  general  purposes  of  the  company.  The 
mortgage  oovers  829-54  miles  of  main  line  and  branches— a  consid- 
erable portion  being  double  tracked— and  181*11  miles  of  leased  lines. 
V.  66,  p.  1140;  V.  68. p.  1182;  V. 73, p.  1264;  V.  75,  p. 290;  V.  77,p.|2035. 

Of  the  $50,000,000  authorized  debenture  4s  of  1903,  $40,000,000 
were  sold  to  pay  off  the  $25,000,000  loan  made  for  the  purchase  of 
Reading  stock,  which  matured  in  Jan.,  1904,  and  floating  debt  in- 
curred for  other  acquisitions.  They  are  to  be  seourea  by  any  new 
mortgage.    V.  77,  p.  1747,  2035;  V.  78,  p.  48. 

Guaranties.— As  to  guaranties  additional  to  those  shown  in  table 
above  see  Detroit  Hillsdale  &  S.  W.  and  Fort  Wayne  &  Jackson. 

General  Finances.— Nothing  has  been  charged  to  construction  or 
equipment  account  since  1883,  the  outlays  oharged  to  operating  ex- 
penses for  new  equipment  amounting  in  1902  to  $1,423,673  and  in  1901 
to  $3,589,079,  and  for  construction  to  $2,971,932  in  1902,  against 
$747,257,  these  items  being  exclusive  of  expenditures  for  renewals. 
Profit  and  loss  surplus  Jan.  1, 1903,  $18,035,138.  Low  grades  permit 
large  train  loads  ;  average  for  1902,  576  tons,  against  530  in  1901. 

In  Jan.,  1904,  dividend  rate  was  inoreae ed  to  8  p.  c.    V.  77,  p.  2390. 

Annual  Report  for  1903  was  in  V.  76,  p.  1026;  see  edit,  page  1003. 
Preliminary  statement  for  1903,  partly  estimated,  was  in  V.  77,  p. 
2387.  Operating  expenses  include  $4,395,000  for  construction  and 
renewals  in  1903,  against  $2,768,788  in  1902  and  $597,063  in  1901 . 


Tear  end.  Dec.  31—  1903. 

Total  gross  earnings $34,6 1 2,000 

Oper.  exp.  &  taxes 27,640,000 

Net  earnings $6,972,000 

Net,  incl.  oth.  income $9,302,000 

Rentals  paid ) 

Interest  on  debt >   4,840,000 

Dlvid's  on  guar,  stook ) 

Dividends (7^)3,709,987 


1902. 
$30,449,292 
21,989,064 

$8,460,228 

$10,128,793 

1,042,667 

2,297,252 

53,350 

(7)3,462,655 


1901. 

$29,272,675 

20,210,229 

$9,062,446 

$10,391,736 

916,605 

2,266,656 

53,350 

(7)3,462,655 


$3,272,869  $3,692,470 


Surplus  over  divs.. $752,013 

-(V.  77,  p.  2098,  2280,  2387,  2390;  V.  78,  p.  48,  342,  1446.) 

Lake  Shore  System.— Mahoning  Coal  RR.— Owns  from 
Youngstown  to  Andover,  O.,  and  branches,  47  miles.  Branch  (prac- 
tically second  track)  from  Donghton  to  Plymouth,  on  the  Lake  Shore, 
47  miles,  of  which  18  m.  built  by  Lake  Shore,  was  completed  In  1903. 
Leased  In  perpetuity  for  40  p.  c  of  gross  earnings  to  Lake  Shore,  which 
Jan.  1, 1903,  owned  $865,900  common  and  $399,500  preferred  stook. 

Dividends.—  )  1889.    '90.    '91.    '92.    '93.    '94.    '95  to  Feb.,  1904. 
On  common.       $4k%       5       4*2     8k       8       8    10  (Feb.7%,Aug.  3%) 

The  preferred  stock  certificates  are  5  p.  o.  guaranteed  and  contain 
a  clause  making  them  redeemable  at  par  at  option  of  company. 

For  year  ending  Deo.  31,  1 902,  rental,  $668,207;  surplus  over  Int. 
and  10  p.  o.  on  com.  and  6  p.  o.  on  pref.,  $408,354.— (V.  66,  p.  897.) 

Lake  Superior  dc  Ishpemlng-  Ry.— Marquette  to  Ishpemlng, 
Mich.,  20  miles;  leases,  1  mile;  total,  21  miles.  The  Munising  Rv., 
Little  Lake  to  Munising,  38  miles,  and  the  Marquette  &  Southeastern 
Ry.,  Soandia  to  Marquette,  17  miles,  are  operated  as  one  system,  all 
being  controlled  by  the  Cleveland  Cliffs  Iron  Co.  Stook,  $1,000,000; 
par  of  shares,  $100.  Bonds  are  subject  to  call  for  the  sinking  fund  by  lot 
at  105  and  Interest.  Year  ending  Deo.  31,  1902,  gross,  $186,584;  net, 
$43,940;  other  lnoome,  $18,726;  taxes,  $19,270.  President,  Wm.  G. 
Mather,  Cleveland,  O.— (V.  75,  p.  1207;  V.  76,  p.  1248;  V.  78,  p.  229.) 

Lake  Tahoe  Ry.  &  Transportation  Co.— Truokee  to  Tahoe, 
Oal.,  15  miles,  narrow  gauge,  operated  during  tourist  season  from  May 
15  to  Oot.  15  in  connection  with  steamers  and  hotels,  also  owned.  Stook 
$500,000,  all  outstanding.  Mortgage  covers  also  steamers,  wharf  and 
hotel  property  costing  $250,000;  sinking  fund  beoomes  operative  In 
1905;  Mercantile  Trust  Co.,  San  Franoisoo, trustee.  V.  74,  p.  479.  Year 
ending  June  30,  1903,  gross,  $31,668;  net,  $13,202;  other  income, 
$12,597;  total  deductions,  *16,485;  bal.,  sur.,  $9,314.  President,  D.  L. 
Bliss,  San  Franoisoo,  Cal.— ( V.  74,  p.  478.) 

Laramie  Hah  n's  Peak  &  Pacific  Ry.— In  Oot.,  1903,  grading 
completed  from  Laramie,  Wyoming,  via  Centennial,  30  miles,  to  be 
operated  in  summer  of  1904;  contract  also  let  from  Centennial  to 
Grand  Encampment,  being  balance  of  100  miles.  Stook  authorized,  $9,- 
000,000,  all  com.,  to  be  Issued  at  rate  of  $90,000  per  mile;  par  of  shares, 
$10.  No  bonds.  (See  V.  77,  p.  824),  President,  Fred.  A.  Miller,  Lara- 
mie, Wyo.— (V.  77,  p.  824.) 

Learentvorth  Terminal  Railway  &.  Hrldgc— Owns  high- 
way and  railroad  bridge  (opened  Jan.  1,  1894),  1,110  feet  long,  over 
Missouri  River  at  Leavenworth,  Kan.,  and  valuable  terminal  property 
In  that  city.  The  mortgage  contains  a  sinking  fund  provision.  Kan- 
sas City  St.  Joseph  &  0.  B.  (Chicago  B.  <S>  O.)  and  Chioago  R.  I.  &  P. 
use  the  bridge  at  an  annual  rental  of  $16,000  eaoh,  under  a  30-year 
contract  from  1894,  and  Chioago  Gt.  Western  from  Sept.  1, 1895,  for  30 
years;  rental  $14,250.  For  year  1902-03,  gross,  $51,080;  net,  835,765; 
int.  on  bds.,  $30,000;  bal.,  sur.,  $5,765.  Stook,$600,000.— (V.69,p.  494.) 

Lehigh  &,  Hudson  River  Ry.— Owns  from  Greyoourt,  on  Erie 
RR.,  to  Belvldere,  N.  J.,  on  the  Pennsylvania  RR.,  63  miles,  Proprietary 
lines:  Orange  County  RR.  (entire  stook  owned— no  bonds  Issued),  Hud- 
son Junotion  to  Maybrook,N.Y.,onCent.N.E.Ry.(Poughkeep8ie  Bridge), 
including  trackage,  a  total  of  13  miles;  8.  E.  A  P.  RR.,  PhlUlpsburg 


to  Easton,  lmile;  trackage,  Penn  RR.,  Belvldere  to  Phllllpsburg,  13 
miles ;  total  oper.,  90  miles. 

The  Central  RR.  of  N.  J.  and  Lehigh  Coal  <&  Nav.  Co.  control  the 
road.    V.  68,  p.  568.    Stook,  $1,340,000;  par,  $100. 

Bonds.— Of  the  $1,124,000  general  mortgage  bonds  out,  $1,062,- 
000  are  guaranteed  jointly,  prin.  and  Interest,  by  the  Cent.  RR. 
of  N.  J  and  Leh.  Coal  &  Nav.  Co.  An  additional  $1,535,000  are  re- 
served to  take  up  prior  liens  and  $330,000  for  extensions  or  acquisi- 
tions of  connecting  roads.  See  form  of  guaranty,  etc.,  in  V.  67,  p.  788. 
Bills  payable  for  [equipment,  $100,000,  bearing  5  p.  c.  interest,  due 
Apr.  15  and  16, 1904. 

Earnings.— 6    mos.,  11903 Gross,  $232,337;    net,  $93,473 

July  1  to  Dec.  31.      51902 Gross.    193,239;    net,     76,722 

Surplus  over  charges,  $23,651,  against  $8,787  in  1902, 

Annual  Report.— Including  Orange  County  RR.— V.  77,  p.  2277. 
Tear  end.  June  30.  Gross.  Net.      Int.,  tax,  etc.  Bal.,  sur. 

1903 $443,678       $180,748    $166,062        $14,686 

1902 386,876  166,663        157,247  9,416 

Lewis  A.  Riley,  President,  Philadelphia,  Pa— ( V.  77,  p.  227  7.) 

Lehigh  &  New  England  RR.— Operates  road  from  Slatington, 
Pa.,  to  Campbell  Hall.  N.  Y.,  96  miles,  and  Martin's  Creek  to  Bath,  15 
miles,  the  latter  oompleted  in  July,  1903,  of  which  two  seotions,  ag- 
gregating 32  miles,  belong  to  other  companies,  leaving  79  miles  owned. 

History.— A  reorganization  July  1, 1895.  of  the  Penn.  Poughkeepsle 
&  Boston;  foreclosed.  Da  Jan..  1904,  Lehigh  Coal  &  Navigation  Co., it 
was  understood,  acquired  an  interest.    V.  78,  p.  229. 

Securities.- Stock  Is  $1,500,000,  par  $50.  Mortgage  of  1895  is  for 
$1,000,000,  of  which  $569,000  for  improvements  and  exten's.— (V.  62, 
p.  134.)  Current  liabilities  June  30,  1902,  $262,493.  There  were  also 
$75,000  collateral  trust  bonds  and  $20,000  equipment  6s.  Of  the 
consols  of  1903  ($3,000,000  authorized  issue),  $1,300,000  are  issuable 
to  retire  the  existing  bonds,  the  remainder  being  available  for  exten- 
sions and  improvements;  trustee,  City  Trust,  Safe  Deposit  <fe  Surety 
Co.  of  Philadelphia.    V.  77,  p.  951. 

Earnings.— For  year  ending  June  30, 1903,  gross,  $166,196;  net, 
$51,969;  charges,  $53,798;  balance,  deflolt,  $1,830.— (V.  78,  p.  229.) 

Lehigh  Valley  RR.— (See  Map.)— Embraces  main  line  from 
Jersey  City,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y.,  450  miles, 
with  branches,  viz. : 


Fee  or  Entire  Stock  Owned— 

Miles. 
Buffalo,  N.  Y.,  to  Sayre,  Pa. .  181 
Wilkesbarre,  Pa.,  to  Jersey 

City 174 

Elmlra  Cortland  &Nor.1T....    139 

Branches 502 

Majority  Stock  Ovoned^ 
Pa.  <fe  N.  Y.,  Wilksb're  to  Pa. 
State  Line  (with  45  miles 

branohes) 141 

History,  Etc.— In  March,  1897, 


Maj.  8tockO\rncd  —  Cont.      Miles 
Lehigh   &  N.  Y„    Pa.   State 

LinetoNo.falrHaven.N.Y.  115 

Other 70 

Le  'ted — 

State  Line  &  Sullivan ff24 

Other 4 

Trackage  to;Susp.Bridge,eto.  49 


Total  June  30,  1903 1,399 

Second  Track 573 

J.  P.  Morgan  &  Oo.  aoquired,  the 
voting  power  for  a  large  blook  of  the  stook,  see  V.  64,  p.  517,  754;  V. 
68,  p.  474,  and  In  June,  1899,  purchased  about  75,000  shares  of  stook, 
being  one-half  of  the  holdings  of  the  Asa  Paoker  estate,  and  In  Jan., 
1901,  the  remaining  half,  these,  together  with  other  acquisitions,  plao- 
ing  them  In  praotioal  control.  V.  68,  p.  1226;  V.  70,  p.  1049;  V.  72,  p. 
877  In  1901  representatives  of  the  Erie,  Lackawanna,  Central  of  New 
Jersey,  Reading  and  Vanderbilt  interests  entered  the  directory.  V. 
72,  p.  137,  391.  The  Lake  Shore  A  Mich.  So.  in  1901  purohased  $3,200,- 
000  of  the  stook.  V.  74,  p.  883.  For  list  of  securities  owned,  see  V. 
66,  p.  187.  As  to  merger  in  1903  of  sub.  companies  under  names  of 
Lehigh  Valley  Ry.  of  New  York  and  New  Jersey,  see  V.  77,  p.  972. 

Coal  Property.— The  Lehigh  Valley  RR.  Co.  owns  3,619  acres  of 
ooal  lands  and  all  the  ($650,000)  stock  of  the  Lehigh  Valley  Coal  Co., 
whioh  In  December,  1893,  owned  anthraoite  ooal  and  surface  lands : 

Total  acres.     Ooal  acres.        EsCd.  yield. 

Owned  In  fee 15,217  7,242  124,000,000 

Perpetually  leased 8,123  5,741  111,000,000 

Term  leases 1,708  1,708  47,00u,000 

Controls  through  stook  owned..  9,229  4,519  50,000.000 

Collieries  54.  dally  capacity  about  30,000  tons.  (V.  62,  p.  364.)  The 
naze  lton  Coal  Co.  (ohartered  In  1896)  stook  is  owned  and  its  $2,000,- 
000  firs  t  mortgage  5s  also  owned  are  guaranteed— see  V.  64,  p.  137.  In 
1900  Delano  Land  Co.  was  merged  in  Leh.  Val.  Coal  Co.— V.  71,  p.  287. 

The  Coal  Co.  shipped  from  collieries  owned  3,531,677  tons  in 
1902-03,  against  3,019,755  tons  in  1901-02;  total  coal  tonnage  In 
1902-03,  was  5,936,016. 

Dividends.—    )     '86.    '87.    '88.    '89.    '90.    '91.    '92    '93.     none 

Since '85.    P.  ft.  s       4      4  k       5         5       5        5      5k      4       since 

BOND8-The  general  consolidated  mortgage  of  1903  will  seoure$150,- 
000,000  bonds,  bearing  not  to  exceed  5  per  cent  interest,  covering  the 
entire  road,  the  stook  of  the  Lehigh  Valley  Ooal  Co.  and  other  stooks 
owned.  A  sufficient  amount  will  be  reserved  to  retire  at  or  before 
maturity  the  outstanding  fixed  obligations  (exoluslve  of  car  trusts 
and  some  minor  matters)  amounting  to  about  $94,204,000,  (lnoludlng 
the  collateral  trust  bonds,  whioh  will  be  called  when  convenient),  on 
payment  of  whioh  the  general  consols  will  be  a  first  lien  on  all  the 
property  of  the  system,  except  as  to  $12,600,000  annuity  bonds,  which 
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For  explanation  of  oolumn  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Lehigh  Val.— (Oon.)— 8nowSh.  1st M.notgu.GP.r 

L.  VCoal  Co.  1  st  M.  $1  2,000,000,g.  s.f .  ,not  drn.o*<ftr 

Delano  L'd  1st  M.,  g.,  gu..  s.  f.  *30,000y'ly.GP 

L.  V.  Coal  tr.  ctfs.,  $3,000,000,  oall.  (text).  GP. 

Consol.  Real  Estate,  1st  M., $1,800,000,  gu.Usm 

Car  trusts,  K  $50,000  due  each  F.  &  A o* 

gold.GP    >  $25,000  due  each  F.  ec  a 

Equip,  trusts,  gold,  due  $200,000  yearly. PeP.. 

Do     gold,  ser.  "D"  to  "G,"  due  $562,000  y'rly. 

Maritime  mortgage  bonds,  $120,000  due  yearly. 

Lextngt.  <t  East'n—  l6tM.,g.,ext.in'01,red.l02Ce.o* 
General  mort.,  gold.  Co r 

Little  Falls  <£■  Dotgeville-lBtM.,  $250,000,  gold... 

Little  Miamir-  8t'k,oom.,gu.8  p.o.,99  yrs.,P.C.&St.L, 

Renewal  mortgage o 

New  M.  ($3,000,000)— V.  72,  p.  184,  241,  1080... 

L.  Rockdt  Hot Sp.  West.— IstM., g.,  gu.p.&i.end.SSt 

Little  Schuylkill  Nav.  RR.<6  Goal— Stock  (rental  gu. ) 

Long  Island—  2d  (now  1st)  mortgage e* 

Consol.  mortgage,  gold  ($3,610,000  are  5  p.  o.)Ce 

General  mortgage,  gold  Ce C 

L.  I.  RR.  M.  on  ferry  for  $2,750,000, gold. Ce..c* 
Stewart  Line  tf.  of  1932  for  $500,000,  gold.Ce.. 
Debenture  ($1,500,000)  gold,  not  subject  to  oall. . 
New  York  <fe  Flushing  1st  mortgage,  assumed — 
B'klyn  &  Montauk  1st  M.,  $250,000  are  6s.Ce.o* 
2d  M.,  g.,  ass'd,  Bus.  Sta.  to  Eastp.  &  brs.Ce.c 
Long  Island  City  &  Flushing  1st  M.,  assumed.,  o* 

Consol.  mortgage  gold,  assumed.Ce o* 

N.  Y.  Bay  Extension,  $200,000, 1st  M.,  assumed. 
Montauk  Extens'n,  $600,000, 1st  M.,  assumed ... 

Unified  M..  $9,673,000,  g.  call  110  Usm cfer 

Refund.  M  ,  $45,000,000,  g.,  guar.,  p.  &  i.Bq,..c* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1880 

$500 

mmm 

1893 

l.OOO&c 

1892 

1,000 

>  ■  -  • 

1902 

1,000 

1904 

1895 

1,000 

1896 

1.000 

■  •■• 

1899 

1,000 

— 

'99-'02 

1,000 

.... 

1895 

1,000 

92 

1895 

l.OOO&c 

1903 

100  &c 

-  •  ■ 

50 

84 

1882 

1,000 

84 

1901 

1,000 

53 

1899 

1,000 

32 

... 

50 

155 

1878 

100  &o. 

156 

1881 

1,000 

163 

1888 

1,000 

1892 

1,000 

18 

1892 

1,000 

.  -  • 

1894 

1,000 

2 

1880 

1,000 

76 

1881 

1,000 

76 

1888 

1,000 

12 

1881 

1,000 

19 

1887 

1,000 

6 

1893 

21 

1895 

316 

1899 

l.OOO&o 

316 

1903 

500  &c. 

Amount 
Outstanding 


$367,000 

11,514,000 

1,089,000 

2.000,000 

1.800,000 

150,000 

125,000 

1,200,000 

3,410,000 

365,000 

850,000 

1,500,000 

250,000 

4,943,100 

1,500,000 

1,417,000 

1,140,000 

2,487,850 

268,703 

4,731,000 

3,000,000 

1,494,000 

332,000 

1  1,135,000 

125,000 

1,000,000 

600,000 

600,000 

650,000 

a  100,000 

a  315,000 

9,673,000 

10,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


e- 

g- 
g- 

g. 
g. 


o 
5 
5 

5 
5 
5 

5 
4*2  g. 
4*2  g. 

5  g. 

5  g. 
See  text. 

3g. 

I* 

3ifl 

4&5g. 
4g. 
4*ag. 

i  g- 

ig- 

5&6g. 

I8- 

5 

4g. 
4g. 


When 
Payable 


ft 


J.  &  J. 
J.   &  J. 

&  J. 

&  D. 

&  A. 
F.  &  A. 
F.  &  A. 

&  D. 
Various 
M.  &  N. 
J.  &  J. 
F.  &  A. 
J.   &   J. 

-M./o 

&  N. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
F.  &  A. 

Q.-J. 
J.  &  D. 
M.  &  S. 
J.  &  D. 
J.  &  D. 
M.  &  S. 
M.  &  S. 
J.  &  D. 
M.  &  N. 
M.  &  N. 
J.  &  J 
J.  &  J. 
M.  &  8. 
M.  &   S 


Where  Payable,  and  by 
Whom. 


Philadelphia. 

do  do 

do  do 

Phila.,  Girard  Trust  Co, 


Phil.,  Girard  Trust. 

do  do 

Phila.,  Penn.Co.forlns, 

Philadelphia. 


N. 


Y.,  J.  K.  Tod  &  Co. 

See  Text 

N.  Y.,  Am.  Ex.  Nat.  Bk. 

Cinn.,Otfioe,  IstNat.Bk. 

N.  Y.,  Bank  of  America. 

do  do 

St.  Louis  and  Phila. 

Phila.,  Of.,  410  Walnut 

N.Y..U.S.  Mort.&Tr.Co. 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

New  York. 


HotMd— .friiioi- 

pal,When  Due. 

Stocks — Last 

Dividend. 


Jan.  1,  1910 
Jan.  1,  1938 
Jan.  1,  1932 
Deo.  1.  1912 

1954 
To  Feb.,  1906 
To  Aug.,  1906 

To  June  1,  '09 
1904  to  1910 

To  May  1,1907 

July   1,   1911 

Feb.    1.   1935 

1933 

Mar.  10,  '04,  2 
Nov.  2,  191  i 
Feb.  1,  1951 
July  1,  1939 

Jan.  15,'04.2i« 
Aug.  1,  1918 
July  1,  1931 
June  1,  1938 
Mch.  1,  1922 
June  1,  1932 
June  1  1934 
Mch.  1,  1920 
Moh.  1,  1911 
June  1,  1938 
May  1,  1911 
May  1,  1937 
Jan.  1,  1943 
Jan.  1,  1945 
Mar.  1.  1949 
Mar.  1,  1949 


are  a  perpetual  charge ;  old  bonds  may,  however,  be  extended  if  nec- 
essary. Provision  may  be  made  at  the  time  of  issue  of  bonds  there- 
under for  the  right  to  convert  into  stock  at  the  pleasure  of  the  holder 
not  over  $25,000,000  at  any  one  time.  It  is  intended  to  issue  $10,- 
000,000,  as  required,  on  account  of  advances  made  and  to  be  made  in 
payment  of  oar  trusts  matured,  eto.  Additional  amounts  to  be  issued 
for  improvements  are  limited  to  $2,000,000  yearly,  or  such  larger 
amounts  as  may  be  authorized  by  stockholders.  V.  77,  p.  824;  V.  78,  p. 
287.    The  mort.  and  coll.  trust  js  of  i8qy  are  subject  to  call  at  lO?^. 

Guaranties  —Elmira  Cortland  <k  Northern  RR. — This  road,  with 
the  Canastota  Northern,  runs  from  Elmira  to  Canastota  and  Cam- 
den, N.  Y..  140  miles.    Stock,  $2,000,000,  is  owned.  V.  62,  p.  364, 1177. 

Lehigh  Valley  Railway  do.  of  New  York.— Owned  Buffalo, N.  Y.,  to  near 
Sayre,  Penn.,  175  m.  double  track,  and  branches  to  Ithaoa,  Auburn, 
etc.,  110  m.;  in  all  285  m.,  covered  by  $15,000,000  moitgage  of  1890, 
but  In  Aug.,  1903,  consolidated  with  other  sub  cos.;  total  mileage 
now  is  359  miles.  Stock,  $7,720,000,  all  owned  by  Lehigh  Val.  RR.  Mort- 
gage abstract  V.  51,  p.  114.    V.  65,  p.  412,  1071;  V.  77,  p.  147,  972. 

Lehigh  Valley  Terminal  Railway.  -Owned  double-track  road  from 
South  flainfleld,  N.  J.,  to  Jersey  City,  with  about  125  acres  at  Jersey 
City  and  a  large  water  front  there,  eto.  Merged  in  Aug.,  1903,  with 
other  subsidiary  companies  in  L.  V.  Ry.  of  N.  J.,  having  total  mileage 
of  110  m.,  its  $16,454,000  stock  being  all  owned  by  Leh.  Val.  RR.  V. 
77,  p.  972.    V.  53,  p.  640,  880.   Car  trusts,  $900,000. 

Morris  Canal.  —  Leased  for  999  years  and  dividends  guaranteed. 
Bonds  all  owned  by  Lehigh  Valley.    See  V.  50,  p.  137. 

Pennsylvania  <£  New  York  Canal  dk  Railroad. — Leased  for  99  years 
from  December  1, 1888,  to  Lehigh  Valley,  which  has  assumed  its  debt 
and  owns  all  Its  stock.  Consol.  mortgage  bonds  of  1888  are  reserved  to 
take  up  prior  bonds  when  due.  The  consols  include  $4,000,000  of  5 
per  oents,  $3,000,000  of  4s,  $1,500,000  of  4*28.    V.  62,  p.  950. 

Lehigh  <6  New  York  RR.— Near  East  Waverly  to  Fairhaven,  on  Lake 
Ontario,  115  miles.    V.  61,  p.  558,  750 ;  V.  62,  p.  134;  V.  71,  p.  1311. 

Lehigh  Valley  Coal  Co.— See  "  Coal  Property"  above. 

The  Coal  Co.  trust  certificates  of  1902  ($3,000,000  authorized)  will 
be  secured  by  $4,000,000  In  value  of  "  anthracite  coal  and  the  pro- 
ceeds thereof; "  they  are  subject  to  oall  in  whole  or  in  part  by  lot  at 
any  time  at  102**  and  int.  or  at  par  on  Deo.  1, 1907.    V.  75,  p.  1254. 

Consolidated  Rent  Estate  Co.— See  V.  78,  p.  1223. 

Latest  Earnings.— From  July  1  to  Feb.  29  (8  months),  charges  as 
shown  below   Include  $461,333    for   additions  and    improvements, 


against  $836,000  in  1902-3: 
8  mot.  Qrosi.  Net.  Oth.  Inc. 

1903-4. ..$19,285,925    $6,893,329    $385,812 
1902-3...   15,945,427       3,500,030      274,525 
Net  income  of  coal  companies  additional 
1903-4,  against  $368,694  in  1902-3. 

Annual  Report.— Fiscal  year  ends  June  30. 
was  given  in  V.  77,  p.  822,  946,  969.    See  also  editorial,  p.  931 

1902-03.  1901-02.  1900  01. 

Earnings  from  coal $10,104,764      $9,328,959  $9,636,803 

Miscellaneous  freight 11,609,706        9,627,287  9,272,317 

Passengers 3,191,639        3,664,820        2,989,004 

Mail,  express,  eto 1,748,394        1,298,902  1,584,443 


Charges.  Bal.,  sur. 
$4,355,642    $2,923,499 

4,789,852  df.  1,015,297 
to  above,    $551,675  in 

The  report  for  1902-03 


Total  gross $26,654,503 

Operating  expenses 18,980,180 


$23,919,968 
17,981,199 


Netearnings $7,674,324      $5,938,769 

Other  income 604,924  533,230 


$23,482,567 
18,668,024 

$4,814,542 
890,796 


Total  income $8,279,248 

Additions  and  Improvements.  $1,266,182 

Interest  and  rontals 5,111,398 

Taxes 613,405 

Miscellaneous 176,673 


$6,471,999 

$1,438,676 

5,090,317 

615,467 

105,449 


$5,705,338 


Total  deductions $7,167,659      $7,249,909 

Net  income $1,111,589  dof.$777,910 

Net  Income  coal  properties...        895,919    df.1,098,798 


$5,094,329 
622,805 
260,817 

$5,977,951 
def. $272,6 13 


Total  net  income $2,007,508  df.$l,876,708  

Pres.,  E.  B.  Thomas,  143  Liberty  St.,  N.  Y.;  2d  V.  P.,  J.  A.  Middleton; 
Treas.,  W.  C.  Alderson;  Sec,  D.  G.  Balrd.  228  So. Third  St..  Phila.  Exec- 
utive Com. :  Chairman,  Eben  B.  Thomas;  Geo.  F.  Baker,  E.  T.  Stotes- 
bury,  Charles  Steele,  H.  MoK.  Twombly  and  Geo.  F.  Baer. 

Directors—  Edward T.Stoteabury.  Norman  B.Re  mi,.J<.Heph  Wharton.Beauveuu 
Borle,  Charles  Steele.  Irving    A.  Stearns,  A  brum   NoBbltt,   II.   iMelv  Twombly 
Hben    B.    Thomas,   Ueor«o     F.    Baker,    E.    B.   Smith,   Geonje     F.    Baer  and 
Knot.  C.  Mjiplncott. 
— (V.  77.  p.  »4«.  951,  969,  2159,  2280;  V.  78,  p.  1223,  1446,  1497. 

Lexington  &.  Eastern  Ky.— Owns  from  Lexington,  Ky.,  to  Jaok- 
■on.Ky.,  about  92  miles.    Operates  Ohio  &  Kentucky  Ry.,  Jackson 
Ky.,  to  oannel  coal  fields  in  Morgan  Co.,  26  miles.    Stook,  $500,000; 
par,  $100.     Reorg.  without  foreclosure  In  1901  per  plan  V.  73,  p.  663. 

Bonds.— The  first  mortgage  5s  were  extended  at  same  rate  of  interest 
to  July  1,  1911,  the  oonrpany  having  the  right  to  oall  and  redeem  all  or 
any  of  them  at  102  and  interest.  All  Interest  on  the  general  mortgage 
bonds  was  waived  to  Aug.  1, 1901,  Interest  thereafter  to  be  paid  in  cash 
Feb.  and  Aug  1,  as  follows:  2  p.  o.  yearly  for  5  years,  then  3  p.  o.  for 


5  years  and  5  p.  c.  yearly  thereafter  to  maturity.  Deferred  deben- 
tures will  be  Issued  from  time  to  time  for  balance  of  the  interest 
not  paid  in  cash  on  the  general  mortgage  bonds  accruing  after  Aug.  1. 
1901,  suoh  debentures  ($375,000  eventually)  being  payable  without 
Interest  whenever  the  company  shall  decide,  either  in  cash  or  general 
mortgage  bonds,  but  to  become  payable  immediately  in  case  any  divi- 
dend i6  declared  on  the  stock.    Loans  payable  June  30, 1902,  $27,850. 

EARNTNOS.-8  months,  51903-4 Gross,  $432,283;  net,$110,206 

July  1  to  Feb.  29.        ( 1902-3 Gross,    353,8b2;  net,  140,869 

Year  ending  June  30, 1903  (119  miles),  gross,  $574,788;  net,  $225,- 
058;  interest,  $117,500;  terxes,  $12,900;  rentals,  etc.,  $37,861;  bal., 
sur.,  $56,797.    President,  Arthur  Cary,  Lexington,  Ky.  (V.  76,  p.  542.) 

Lime  Rock  RR.— Owns  road  in  and  around  Rockland,  Me.,  11 
miles;  trackage,  1  mile;  total,  12  miles.  Stock,  $450,000;  controlled 
by  the  Rockland-Rookport  Lime  Co.  of  Maine.  Bonds.  $400,000  consol. 
ref  3o-year  gold  4s,  due  July  1, 1929  ($l,ooo  each),  int.  Jan.  and  July, 
at  Portland,  Me.  Year  ending  June  30,  1903,  gross,  $79,479;  net, 
$37,935;  other  income,  $2,898;  charges,  $18,622;  dividends  (3  p.  c), 
$13,500;  bal.,  sur.,  $8,711.    Office,  Rockland,  Me. 

Little  Falls  &  Dolgeville  RR.— Little  Falls,  N.  Y.,  to  Dolge- 
ville,  10  miles.  Suocessor  in  Dec,  1902,  to  foreclosed  road  of  same; 
name.  V.  75,  p.  48.  Stook,  $250,000.  Bonds,  see  table.  For  6  mos. 
ending  June  30,  1903,  gross.  $22,126;  net,  $7,263;  charges,  $2,325. 
President,  Dumont  Clarke;  Treasurer,  E.  R.  Wauokel.    (V.  75,  p.  48.) 

Little  Kanawha  RR.— Parkersburg,  W.  Va.,  to  Palestine,  30 
miles,  thence  by  steamer,  20  miles,  to  Creston;  total,  52  miles. 
Stock,  $3,000,000  authorized;  issued  $509,500.  In  April,  1902,  a 
syndicate  representing  the  Gould  interests  acquired  the  road.  See 
W.  Va.  &  Pitts,  item,  V.  74,  p.  777.  For  year  ending  June  30.  1903, 
gross,  $70,454;  net,  $15,587.  J.  T.  Blair,  Prest.,  Parkersburg, 
W.  Va.— (V.  75,  p.  442,  666,  1302;  V.  76,  p.  1030.) 

Little  Miami  RR.— Owns  Cincinnati,  O.,  to  Springfield,  O.,  84 
miles  branch,  Xenia,  O.,  to  Dayton,  O.,  16  miles;  leases,  Columbus  & 
XeniaRR.,  Xenia,  O.,  to  Columbus,  O..  55  miles;  Dayton  &  West.  RR., 
Dayton,  O.,  to  Ind.  State  Line,  38  m.;  Cin.  St.  Con.RR.,  2  m.;  tot.  195  m. 

Lease.— On  Dec.  1,  1869,  leased  to  Pittsburg  Cincinnati  &  St.  Louis 
(now  Pittsburg  Cincinnati  Chicago  &  St.  Louis)  for  ninety-nine  years 
renewable  forever.  The  Penn.  RR.  Co.  is  a  party  to  the  contraot  and 
guarantees  its  faithful  execution.  Rental  is  8  per  oent  on  $4,943,100 
stook  and  interest  on  debt.  Lessee's  report  shows  results  to  lessee: 
In  1898,  loss  $222,225;  1899,  profit,  $54,725;  1900,  $65,989;  in  1901 
profit,  $67,151;  in  1902,  loss,  $92,069;  in  1903,  loss,  $241,593.  Stock 
auth.,  $8,000,000.  Beginning  Deo.,  1899,  15  per  oent  extra  has  been 
paid  each  Deo.  and  June  from  the  surplus  invested  fund,  making  divi- 
dend 8%  per  cent  yearly  Of  the  3*as.  $1,358,000  were,  on  Jan.  1, 
1903,  owned  by  the  Penn.  RR.— (V.  72,  p.  241, 1080;  V.  74,  p.  427.) 

Little  Rock  &  Hot  Springs  Western  RR.— Owns  Hot  Springs 
to  Junotion,  Ark..  53  miles,  ol  which  Benton  to  Little  Rook,  23  miles, 
is  leased  to  Choc  Oklahoma  &  Gulf  RR.  V.  68,  p.  85;  V.  69,  p  283; 
V.  73,  p.  722.  Stock,  $1,140,000,  all  owned  by  St.  Louis  Iron  Moun- 
tain &  Southern  Ry.  (Missouri  Paoiflo  system)  which  guarantees  the 
bonds,  principal,  and  interest,  by  endorsement.  V.  78,  p.  583.  Year 
ending  June  30,  1903  gross,  $150,017;  net,  $33,168;  other  income, 
$18,371;  deductions,  $58,519;  bal.,  def.,  $6,980.— (V.  78,  p.  583.) 

Little  Schuylkill  Navigation  RR.  &  Coal.— Owns  from  Port 
Clinton  to  Taraanend  and  Reevesdale,  32  miles.  Re-leased  on  Dec. 
1, 1896,  to  Phila.  &  Read.  Ry.  for  999  years,  and  rental  reduced  from 
7  p.  c  on  stook  to  5  p.  c,  gold  from  Jan.  1, 1897;  in  1898,  5*3  p.  c;  in 
1899,  5^:  in  1900,  5;  in  '01,  5>«;  1902,  5*3  p.  c;  1903,  5  p.  c;  1904, 
Jan.,  213  p.  o.   Lesseepays  taxes  and  organ,  expenses.— (V.  73,  p.  554.) 

Logansport  &  Toledo  Ry.— Logansport,  Ind.,  to  Butler,  Ind., 
94  miles.  Successor  on  8ept.  12, 1901,  to  Eel  River  RR.,  sold  under 
order  of  Court  and  purohased  in  the  interest  of  the  Pennsylvania  RR., 
and  operated  from  Jan.  1,  1902,  as  a  part  of  the  Vandalla  system  Stock. 
$4,900.  Obligations  due  Pennsylvania  Co.  Deo.  31, 1902,  bearing  4  p. 
0.  interest,  $1,350,000;  advances  by  Penn.  Co.  at  4  p.  0.  yearly,  $225,- 
000;  int.  due  on  advances,  $78,941.  For  1903,  gross,  $217,800;  net, 
$13,169;  int.,  etc,  $63,766.— (V.  74,  p.  41.) 

Long  Island  RR.— Operates  the  steam  surface  roads  of  Lonp  Isl. 


Owns —  Miles. 
Long  Island  City  to  Greenport.  95 
Long  Island  City  to  Montauk.. 115 
Sundry  branohes 106 


Total  owned 316 

Leases—         (V.  77,  p.  2098.) 

Brooklyn  A  Jamaica  RR 10 

North  Shore  Branoh  RR 30 


Leases—      (1T  Whiohsee.)    Miles. 
N.  Y.  &  Rookaway  Beach  Ry.1T  12 

Jamaica  <fe  South  Shore. 5 

(V.  78,  p.  102.) 
N.  Y.  B'klyn  &  Man.  Beach  f..   18 


Total  June  30, 1903 391 

Double  track 106 

Stock— $12,000,000;  par,  $50;  of  which  Penn.RR.  owns  $6,797,900. 
Dividends.— <  1882.    '83  to '90.   '91.   '92.   '93.   '94.   '95.   '96.  None 
Per  oent.      *     1         4  yearly     4ij     5        54%      4       4    since. 
Bonds.— The  refunding  4s  of    1903  ($45,000,000  authorized  issue) 
are  seoured  by  a  Hen  on  the  entire  road  subjeot  to  the  $26,605,000  out- 
standing old   bonds,  to  retire  which  an  equal  amount  is  reserved; 
of  the  bonds,  $10,000,000,  guaranteed  as  to  principal  and  interest, 
by  the  Pennsylvania  RR.,were  sold,  the  prooeeds  to  be  used  for  various 
Improvements  and  additions  in  connection  with  the  Pennsylvania 
tunnels  to  and  through  New  York  City,  principally  for  additional  ter- 
minal facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  double- 
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RAILROADS. 


For  explanation  of  column  headings,  <fec,  see  notes 
on  first  page  of  tables. 

Long  Island— (Concluded)— 

Leased  Lines,  Principal  or  Interest  Guar 
L.I.RR.N.Sh.Br.cons.M.$l,425,000,gu.p.<fel.Ceo* 
N.  Y.  B.  &Man.  B.lstcon.'M.$l,726,00O  g.,gu.Ce 
N.  Y.  &  Rock.  B.,  1st  M.  $984,000,  gu.  p.  <fel.Ce. 
P.  P.  &  C.  I..  1st  and  2d.  ($96,000  2ds)  <ra.  p.  &  L 
Lou.  <*  ArA.— IstM. ,$7,000,000,  g..S  c*&r.    Text. 

Louisiana  <£  Northwest  RR. — First  mort.,  gold 

Louisiana  Ry.  <£•  Nav.— 1st  M.,  g.    8ee  text.  F..Cfer 
La.  Scntth'n—X&t  M.,  g.,red.  at  105  after  1902  Ce.o 

Louisiana  Western — 1st  mortgage,  gold Ceo" 

Louisv.  <t  Atlantic— lBt  mort.,  gold,  $1,000,000. K 

Louisville  Bridge  Co.— Stock 

Louis.  E.  <t  81.  L.— 1st  mort.,  $2,500,000,  gold.lTIo 
Louisv.d  Jeff.Bridge—$5,000,000,g.gu.  p.<fci.,end.c'> 

Louisville  <£  Nashville— Stock,  $60,000,000 

CeclLBr.l8tM.,CeoU.toLoul8.,8.f.,dr.atlOO.Uno" 

E.H.&N.lstM.,  Hend.toNash.,g,  dr'natllO.Ce.o* 

Louis.  <fe  Nash,  gen'l  M.,  gold,  drawn  at  HO.Ce.c* 

L.  C.  &  Lex.  2d  m.  s.  f .  not  dr'n.Louls.to  Newp't.C 

Gen.  mort.  L.  C.  &  L.,  gold<  V.63,  p.l010),Mlo.o' 

L.  &  N.  bds.,  S.& N.  Ala.  RR., 2dM.  as  col.  g.ITn.c* 

Pensaoola  Div.,  IstM.,  gold  (dr'n  atl05).F..o* 

N.  O.  &  Mob.  Dlv.  1st  M.,  N.O.  to  Mobile,  g.F.c* 

2d  mortgage,  gold . .  *c 

Boutheast'n  &  St.  Louis  Dlv.  1st  mort.,  gold....o* 

2d  M.,gold,  East  St.  L.  to  Evansville  &  br — c" 

IstM.  (50-year  5s), $15,000 p.  m.,  gold. Us.. .c* 

1st  mort.,  collateral  trust  ($7,000,000)  gold..Fc* 

Unified  mortgage  for  $75,000,000,  gold.Ce.c*<fcr 

Col.  tr.M.,  call  par  aft.  1908,  $30,000,000,  g.Uso* 

St.  Louis  property,  1st  M.,  gold,  $650,000. SSt  c 

a  In  hanrlH  of  public;  total  issuer!  shown  in  left 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

ANTEE 

D. 

30 

1892 

$1,000 

19 

1*85 

1,000 

1887 

1,000 

10 

'86-'91 

1,000 

148 

1902 

1,000 

36 

1895 

1,000 

198 

1903 

1,000 

45 

1897 

500 

106 

1881 

1,000 

101 

1901 

1,000 

loe 

165 

1896 

500 

1895 

1,000 

100 

46 

1877 

$1,000 

151 

1879 

1,000 

802 

1880 

1,000 

175 

1877 

100  &o. 

175 

1881 

1,000 

189 

1880 

1,000 

45 

1880 

1,000 

141 

1880 

1,000 

141 

1880 

1,000 

208 

1881 

1,000 

208 

1881 

1,000 

118 

1887 

1,000 

1888 

1,000 

Text. 

1890 

l.OOO&c 

1903 

1,000 

-  *  * 

1891 

1,000 

hand 

colum 

n;  balan 

Amount 
Outstanding 


a$  1, 262,000 

al,601,000 

a  883,000 

436,000 

2,449,000 

100,000 

4,868,000 

250,000 

2,240,000 

1,000,000 

1,500,000 

2,200,000 

3,500,000 

60,000,000 

195,000 

1,730,000 

8,584,000 

892,000 

3,258,000 

dl,926,000 

e544,000 

5,000,000 

1,000,000 

3,500,000 

3,000,000 

fl,749.000 

g4.940,000 

b29,644,000 

23,000,000 

617,000 

ce  under  uni 


INTERE8T  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 g- 

5  g. 

4*2 

5  g. 
5  g. 
41ag. 
5  g. 

5  g. 

See  text. 

lg- 
4  g. 

5  In  1903 

7 

£g- 
J* 

4ifl  g. 
6g. 

£gl 
2* 

£g- 

ig- 
3g. 

5g. 

Ag- 

4  g- 

£g- 

5  g. 

fled  mort 


When 
Payable 


Q— J. 
A.  &  O. 
M.  &  8. 
8emi-an 
M.  &  8. 
J.  &  J. 
J.  A  J. 
M.  &  S. 
J.  &  J. 
M.  &  N. 
F.  &  A. 
J.  &  J. 
M.  &  8. 
F.  A  A 
M.  <fe  8. 
J.  &  D. 
J.  &  D. 
A.  &  O. 
M.  &  N. 
A.  &  O. 
M.  &  8. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
M.  &  8. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
M.  &  8. 
b, 


Where  Payable,  and  by 
Whom. 


N.Y..U.  S.  Mort.&Tr.Co. 
N.  Y.,  Corbin  Bank'g  Co. 
N.  Y.,U.  8.  Mort.&  Tr.Co. 

do  do 

N.  Y.,  Fisk  &  Robinson. 
N.Y.,  Boody,  MoL.&Co. 
N.  Y.,  Farmers'  Tr.  Co. 
N.  Y.,  R.Winthrop  <fcCo. 
N.Y.,  8.  PacCo.,  23  B'rd 
N.  Y.,  Knlck.  Trust  Co. 

Louisville,  Ky. 
N.Y.,Bk.of  Am.&  Louis. 
N.Y.,J.P.Morgan&Co. 
N.  Y.,  71  Broadway. 


Bonds— Princi- 
pal, When  Due. 
St'ks-L&atDW. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


New  York 

St.  Louis,  St.  L.  Tr.  Co. 

d,  e,  f,  s,  see  foot  note 


Oct.  1,  1932 
Oct.  1,  1935 
Sept.  1,  1927 

1926-1931 
Sept.  1,  1927 
Jan.  1,  1945 
July  1,  19f3 
Mar.  1,  1950 
July  1,  1921 
May  1,  1941 
See  text. 
Jan.,  1946 
Moh.  1,  1945 

Feb.|10 '04,21a 
Mch.  1,  1907 
Dec.  1,  1919 
June  1,  1930 
Oot.  1,  1907 
Nov.  1,  1931 
Apr.  1,  1910 
Mch.  1,  1920 
Jan.  1,  1930 
Jan.  1,  1930 
Moh.  1,  1921 
Moh.  1,  1980 
May  1,  1937 
Nov.  1,  1931 
July  1,  1940 
Apr.  1,  1923 
Mch.  1,  1916 

on  next  page. 


track  connection  with  the  New  Haven  Roaci,  for  additional  freight  and 
passenger  terminals,  tracks,  equipment,  etc.;  the  remainiug  $8,  395,- 
000  will  be  held  for  future  requirements.    V.  78,  p.  583. 

The  ferry  mortgage  for  $2,750,000  covers  all  the  real  and  per- 
sonal property  pertaining  to  the  company's  ferries  (34th  Street  and 
James  Slip).    As  to  debentures  see  page  2  of  Sup.  of  April,  1895. 

The  unified  mortgage  Is  limited  to  the  amount  now  outstanding. 
Bonds  are  subject  to  call  at  110  in  whole  or  in  part  on  any  Interest 
day.    V.  68,  p.  618.    Morts.  on  real  estate,  $458,737.    V.  76,  p.  266. 

Guaranties.— in  addition  to  guaranteed  bords  in  table  above  guar- 
antees 5  p.  o.  on  $650,000  New  York  Brooklyn  &  Manhattan  Beach 
preferred  stock  as  part  rental ;  also  4*2  p.  o.  on  $50,000  P.  P.  &  So.  Br. 
etook,  and  4^  p.  c.  on  $82,500  of  the  N.  Y.  &  Coney  Island  stock. 

Finances.— In  1903  Atlantic  Ave.  (Brooklyn)  improvement  was 
well  advanced,  the  total  cost  being  estimated  as  about  $2,500,000, 
of  which  one-half  will  be  borne  by  the  city.  See  V.  72,  p  722; 
V.  64,  p.  469;  V.  65,  p.  512;  V.  66.  p.  471;  V.  73,  p.  613, 1011, 1207;  V. 
75,  p.  135,  342,  1145;  V.  76,  p.  435. 

Construction  is  in  progress  on  the  extension  of  the  Rapid  Transit 
tunnel  [being  constructed  by  city]  from  Manhattan  under  the  East 
River  and  thenoe  to  Flatbush  Ave.  Station,  Brooklyn.  V.  75,  p.  30, 
185.  The  Pennsylvania  RR.  Co.  is  also  proceeding  to  build  an  under- 
ground (tunnel)  electric  railroad  for  passenger  service  from  Jersey 
City,  under  the  Hudson  River  to  a  central  .passenger  station  at  33d 
Street  and  7th  to  10th  avenues,  and  thence  under  the  East  River  to  a 
connection  with  the  Long  Tsland  RR.  and  thus  with  the  N.  Y.  N.  H.  & 
H.  RR.,  see  V.  74,  p.  830;  V.  75,  p.  1203. 

Latest  Earnings.— July  1  to  Deo  31,  6  months: 
6  mas.—       Gross.  Net.  Other  inc.        Charges,        Balance. 

1903 $3,870,856       $992,517     $163,936        $959,572        $163,936 

1902 3,543,820       1,142,170        143,948  854.167  431,951 

Annual  Report.— Report  for  1902-03  was  in  V.  77,  p.  2387. 

Tear  ending  June  30—    1903.  1902.  1901.  1900. 

Gross  earnings $6,440,990    $5,883,607    $4,862,347    $4,557,259 

Operating  expenses..  4,787,968      4,111,550      3,516,705      3,276,073 


Net  earnings $1,653,023 

Total  net $1,990,087 

Diterest  on  bonds 967 ,068 

Taxes 239.515 

Rentals 442,851 

Miscellaneous 3,381 

Reserve  fund 84,127 

Extraord.  exp.,  etc  . .  253,145 


$1,772,056 
$2,104,744 
860,613 
210,832 
484,295 
4,749 
544,255 


$1,345,642 
$1,631,552 
837,280 
258,701 
322,800 
16,962 
195,809 


$1,281,186 

$1,557,098 
837,280 
232,084 
322,800 
5,440 
100,000 


Balanoe None.  None.  None.     sur.$59,494 

President,  W.  H.  Baldwin  Jr.    Treasurer  is  Robert  W.  Smith,  Broad 

8t.  Station,  Philadelphia.— (V.  77,  p.  824,  2387.  V.  78,  p.  48.  583.) 
Louisiana  &  Arkansas  Ky.— (See.  iVnp.)— Hope,  Ark., to  Jena* 

La.,  187  miles.    Extension  proposed  to  Natchez,  Miss.,  47  m.,  and  Paok- 

ton  southerly  to  Alexandria,  36  miles.    V.  75,  p.  135, 1306. 
Stock.— Stock   (authorized,   $7,000,000,    outstanding,   $2,625,000, 

shares  par  $100),  deposited  with  the  Standard  Trust  Co.  of  New  York. 

Voting  trustees  10  years:  William  Buchanan,  Edward  E.  Porter,  Benj. 

F.  Yoakum,  Harvey  E.  Fisk  and  Charles  L.  Pack. 

Bonds.— Former  bonded  debt  $600,000  at  6  p.  c.  has  been  paid  off 
New  issue  of  5  p.  o.  25-year  bonds  Is  for  refunding,  betterments,  equip- 
ment and  extensions;  total  authorized,  $7,000,000,  of  which  $1,000,- 
000  reserved  for  bridges  across  Black  and  Red  rivers,  and  the  balanoe 
limited  to  $20,000  per  mile  of  oompleted  railroad.  The  entire  amount 
outstanding,  but  no  part,  will  be  subject  to  redemption  at  110  after 
Sept.  1, 1907.  Beginning  with  1907  a  sinking  fund  of  $55,000  per  an- 
num to  buy  bonds  at  110  or  under. 

Earnings— 8  months.  )  1903-4 Gross,  $436,699;  net,  $109,509 

July  1  to  Feb.  29.       J 1902-3 Gross,    831,448;  net,    100,314 

Report.— Report  for  year  ending  June  30, 1903,  was  given  at  length 
In  V.  77,  p.  2032, 2044,  showing; 

Year—        Miles.    Gross.  Net.         Other  inc.  Charges.    Balanre. 

1902-3 127    $532,534    $160,827     $17,843     $70,027    $108,643 

19012 97      478,532      182,957       33,001      149,956 

Pres.,  Wm.  Buchanan,  Texarkana,  Ark.— (V.  78,  p.  102, 1392.) 

Louisiana  &  North  west  RR.— Owns  Magnolia,  Ark.,  to  a  point 
7*3  miles  south  of  Bienville.  79*60  miles;  trackage,  Magnolia,  to  McNiel, 
6-40  miles.  Extension  to  Natchitoches,  La.,  36  miles,  to  be  oompleted 
early  In  1904;   further  extension  proposed  to  Crowley,  110  miles. 

Stock,  $3,000,000  authorized;  issued  in  Oot.,  1903,  $700,000,  par, 
$100.  Loans  and  bills  payable  June  30,  1903,  $241,144;  oar  trusts, 
$76,387.  Trustee  of  flrst  mortgage  bonds.  People's  Trust  Co.,  Brook- 
lyn, N.  Y.  There  are  also  50-year  gold  consols  at  $7,500  per  mile, 
all  owned  by  company.  Year  ending  June  30,1903  (86  miles),  gross, 

?  164,200;  net,  $74,501;  Int.,  taxes,  etc.,  $19,199;  bal..  surplus,  855,. 
02.  Gen.  Man.,  J.  D.  Beardsley,  Glbsland,  La.— (V.  73,  p.  957.) 
Louisiana  Railway  Ac  Navigation  Co.— Owns  Shreveport  to 
Baton  Rouge,  222  miles;  also  branoh  from  Colfax  to  Winntteld,  28 
miles.  Branoh  is  under  construction  from  Camptl  to  Chestnut,  La.,  14 
miles.  Also  authorized  to  build  to  New  Orleans  (surveys  having  been 
made  and  N.  O.  terminals  and  street  franchises  prooured)  and  to 
Gulf  of  Mexico. 


Successor  on  June  22, 1903,  of  the  Shreveport  &  Red  River  Valley 
Ry.  V.  77,  p.  36.  Stock  author.,  $12,000,000;  outstanding  July,  1903, 
$3,842,000;  par.$100  Bonds  (see  table  above)  are  limited  to  $17,500,- 
000  total  Issue  and  $23,000  per  mile;  $300,000  has  also  been  issued  for 
a  bridge  over  the  Red  River  at  Alexandria;  $4,000,000  is  reserved  for 
New  Orleans  terminals.  See  oflioial  statement,  V.  77,  p.  36;  V.  77,  p. 
769.  Pres.,  Wm.  Edenborn,  8  Bridge  St.,  N.  Y.;  Sec.  and  Aud.,  H.  B. 
Helm;  Treas.,  Clarence  Ellerbe, Shreveport,  La.-  (V.  77,  p.  36,  769.) 

Louisiana  Southern  Ry.— Operates  from  New  Orleans  to  Belalr 
and  Shell  Beach,  45  miles.  See  V.  64,  p.  83.  In  Jan.,  1901,  the 
United  Ry.  &  Trading  Co.  of  England  acquired  over  95  p  o.  of  the  stock 
and  bonds,  that  company  also  owning  the  Kenilsworth  Sugar  Estates, 
10,000  acres.  V.  76,  p.  706.  Btock,  $300,000,  par  $100.  Dividends  in 
1900-01,  7  p.  c;  in  1901-02,  7^  P.  o.  Year  1901-02.  gross,  $98,289; 
net,  $50,961;  int.  and  tax.,  $18,029;  bal.,  sur.,  $32,932.  -(V.76,  p.  705.) 

Louisiana  "Western  RR.— (See  Map  of  Southern  Pacific.)— Owpb 
from  Lafayette,  La.,  to  Sabine  River,  106  miles;  Midland  to  Eunioe; 
24  miles;  Midland  to  Abbeville,  34  miles;  total,  164  miles.  Operated 
Independently,  but  in  connection  with  Southern  Paoifio  Co.  system, 
which  owns  practically  all  the  $3,360,000  stock. 

Earnings.— 7  months,    )  1903-4 Gross,  $1,144,280;  net,  $403,273 

July  1  to  Jan.  31.         5 1902-3...  Gross,    1,168,165;  net,    512,932 
In  year  ending  June  30, 1903,  gross,  $1,886,413;  net,  including  other 
Inoome,  $709,569;  surp.  over  charges,  $524,181.— (V.  74,  p.  268.) 

Louisville  A.  At.  RR.— Versailles,  Ky.,to  Beattyville  Jot ,  101  m. 
of  which  Miller's  Creek  to  Beattyville,  28  miles,  opened  in  Deo.,  1902. 
Stock,  $1,000,000;  par  $100.     Year  endine  June  30,  1903,  gross.  $179,- 
379:  net.  $32,650;  int.,  $62,143;  taxes,  $7,653;  balance,  def.,  $37,146. 
Pres.,  J.  P.  Amsden;  Sec,  E.  M.  Wallace,  Versailles,  Ky.— (V.  71,  p.  236.) 

Louisville  Bridge  Co.— Owns  bridge  5,294  feet  long  over  Ohio 
River  at  Louisville,  Ky.,  and  about  2  miles  traok  additional  in  Louis- 
ville. Used  by  several  railroads,  P.  C.  C.  &  St.  L.  Ry.,  Louis.  &  Nash- 
ville, etc.    Surplus  earnings  are  paid  back  to  roads  using  bridge. 

Stock  is  $1,500.000 ;  Penn.  Co.  owned  Jan.  1, 1904,  $900,000.  Div- 
idends, 1896,6i9  p.  o.;  1897,  7  p.  c;  in  1898,  6  p.  c;  In  1899,  Feb.,  3 
p.  c;  in  Dec,  1903, 10  p.  o.  In  Dec,  1903,  the  suit  of  the  minority 
stockholders  was  settled,  $150,000  of  the  $248,376  recovered  being 
distributed  as  a  10  p.  c  div.;  balance  held  pending  litigation  with 
Louisville  &  Nashville.  See  V.  78,  p.  102.  In  July,  1900,  paid  8  p.  o. 
dividend  for  the  first  half  of  1900  and  last  half  of  1899;  May,  1901,  3 
p.c;  Oct.,  3  p.c;  Oct.,  1902,  5  p.  o;  Mar  25,  1903,  3  p.  c  In  1903, 
gross,  $326,093;  net  over  taxes,  $153,016;  dividends  (10»fl  p.  c), 
$157,5005  bal.,  def.,  $4,484.-(V.  78,  p.  102.) 

Louisville  Henderson  &.  St.  Louis  Ky.— Road.— Louisville 
to  Henderson  Ky.,  142  miles,  of  which  West  Point  to  Louisville,  Ky., 
21  miles,  is  trackage ;  owns  also  Lrvington  to  Fordsville,  Ky.,  44  miles. 

History.— A  reorganization  June  1, 1896  (per  plan  In  V.  62,  p.  138) 

Securities.— Stock,  common,  $2,000,000;  preferred,  5  p.c  non-oum., 
$2,000,000.  The  stock  is  to  be  held  by  John  J.  MoCook,  Brayton 
Ives  and  Oscar  Fenley,  for  ten  years,  in  a  voting  trust,  unless  earlier 
terminated  by  unanimous  vote  of  trustees.  See  terms  V.  62,  p.  138. 
Of  the  bonds  $300,000  are  reserved  to  build  to  Louisville. 

Earnings— 6  months,     )  1903 Gross,  $458,489;  net,  $144,708 

July  1  to  Dec.  31.         \  1902 Gross,    411,597;  net,    137,575 

Report  for  year  ending  June  30, 1903,  was  in  V.  77,  p.  2033,  showing : 
Gross,  $808,548;  net,  $231,694;  improvements,  $42,371;  inter- 
est, $110,000;  taxes,  $17,500;  balanoe,  surplus,  $61,823.  In  1901-2, 
gross,  $696,064;  net,  $180,294.— (V.  75,  p.  1 199;  V.  77,  p.  769, 2033.) 

Louisville  &.  Jeflcrsonvllle  Bridge  Co.— One-half  mile  long 
and  the  approaches  one  mile;  opened  Jan.  1,  1896.  Also  owns  about 
40  aores  of  land  in  Louisville  and  100  acres  In  Jefiersonville.  Stook. 
$1,425,000;  mortgage  is  for  $5,000,000  (trustee  U.  8.  Trust  Co.  of 
N.  Y.  and  Union  Trust  Co.  of  Indianapolis);  bonds  for  $1,500,000 
are  reserved  for  future  oonstruotion,  etc;  the  bonds  are  guaranteed  by 
the  Chesapeake  &  Ohio  and  Cleveland  C.  C.  &  St.  L.  ro ails,  in  whose  In- 
terest the  entire  stock  is  owned.     See  V.  61,  p.  559.— (V.  62,  p.  84.) 

Louisville  &  Nashville  l(K,-(S«  Map.)— Road.— Operates  main 
line  from  Cincinnati.  O.,  to  New  Orleans,  La.,  921  miles,  with  branohes 
to  St.  Louis,  Mo., Memphis,  Tenn.,  etc,  2,518  miles,  making  total  sys- 
tem proper  June  30, 1903,  3,439  miles.    The  system  includes : 


Lines  owned   absolutely  or 

through  capital  stock Miles. 

Louisvflle  to  Nashville 185 

Sundry  other  lines 3,045 

Lines  leased.  <tc. 

ffSonth  A  North  Ala.  RR 189 

Otherlines 20 


Total  system  proper 3,439 


Reported  separately.  Miles. 

TlNashville  Chatt.  &  St.  Louis. .942 

n  Georgia  Railroad  system 614 

IT  Atlanta  Knox.  &  Northern..  228 

II  Ohio.  Ind.  &  Louisville 656 

Operated  for  other  oo's 52 

Owned  but  leased  to  other  oo's.  21 

Do.  Paduoah  &  Mem.  Dlv 254 

Birm.  South  (half  st'k  owned) .  27 

ff  See  this  company.  

Total  of  all  June  30,  '03.. 6,183 


In  Feb.,  1902,  sold  Ceollla  Br.,  46  m..  for  $1,000,000.    V.  74.  p.  326. 

In  Apr.,  1902,  aoquired  control  of  the  Atlanta  KnoxvlUe  &  Northern 
Ry.,  Knoxville,  Tenn.,  to  Marietta,  Ga.,  205  miles,  with  25-mile  branoh 
and  trackage  to  Atlanta.  Ga.,  20  miles,  and  in  Feb.,  1904.  had  almost 
aompleted  connecting  line  from  Jellico,  Tenn.,  to  Knoxville,  66  miles, 
giving  direot  line,  Cincinnati  to  Atlanta.  V.  74,  p.  775;  V.  75,  p.  1038; 
V.  78.  p.  702. 

In  March,  1904,  the  Newport  &  Cincinnati  Bridge  was  purohased,  lis 
$1,400,000  liouds  being  assumed.    V.  78,  p.  1223. 


Ape.,  1904.  J 


RAILWAY  STOCKS  AND  BONDS. 


1655 


1656 


RAT  LAV  AY  STOCKS  AND  BONDS. 


|  Vol.  lxxviii. 


KAIJ.RO  ADS. 


For  explanation  of  column  headings,  <fec,  see  notes 
on  first  page  of  tables. 


Louiarille  A  Nashville — (Concluded)— 
L.  &  N.  and  Mob.  &  Mont,  joint  bde.,lst  M.,  g.Ce.o* 
Pens.&At.  1st  M..gold,8.f.,dr'n  at  110 assumed. o* 
Kentucky  Central— Maysvllle  &  Lex.  RR.  mort. . . 

New  mortgage  ($7,000,000)  gold .  M p o* 

Nashv.  Flor.<V  Sheff.,  1st  M.,  g.,assu.  in  1900.Ce.o 
So.  &  No.  Alabama,  2d  M.,  gold,  s.  f.,  $2,000,000. 
Consol.  mort.  (for  $10,000,000),  g.,  guar.Ce.o* 
Newp.  &Cln.  Br.  1st  M., $1,500,000,  g..s.f.  assu.F 
L.  &  N.-So.  joint  M.,  $15,500,000,  red.  af.'07.o*<fcr 
Louisville  New  Albmy  <6  Chicago.    See  Chicago 

Lykens  Valley— Stock.    Rental  pays  5  per  cent 

Macon  <£  Birming.— 1st  M.,  $500,000,  gold.OB...c 
Macon  Dub.  dt  Sav  —  1st  M.,  $l,500,000.g.,red.at  110 
Maine  Central— Stock  and  scrip  ($12,000,000)... 

1st  consol.  mort.,)  ($269,500  5s) c&r 

$9,000,000 ]  ($3,265,500  4s) cfer 

Collateral  trust  bonds  for  Mt.  Desert  Branch  A  Be 
Sinking  id.  10-20s,  gold,  old  6s,  ext.  Feb.  1.  '95.. c 
Improvement  bonds,"  A,"  gold,  not  mort.,  8.  f.NB 
Do  do       " B"  cur.,  not  mort.,  s.f.BB 

Me.  Cent.  Eu.  &  No.  Am.  refunding  mort.,  gold. . . 
1st  M.  Penobsoot  Shore  Line  RR.  Co.,  assumed. 

K.  &  L.  2d  mortgage  (for  $400,000)  assum.BB 
European  &  N.  Am.  stock,  5  p.  o.  rental  999  years 
Portland  &  Ogdens.  stock  (2  p.  c.  rental,  999  years) 
Con.  M.,  ($800,000  are 3^s)  gu.  p.  &  i.end.BB.c 
Portland  Un.  Station M.,  ser.  ,rA"  &  "B"  text  s.  f. 
Dexter  &Pi8cataquisstock5p.o.  rental  999  years. 
1st  M.,  Dexter  to  Dover,  etc,  guar,  by  end.BB 


b  Also  $18,200,000  are  pledged  to  secure  collat'l    trust  (bonds 
d  $34,000,      e  $36,000.      f  $15,000,     g$  122,000,      l$809.000. 


Miles!  Date 

of         of 
Road.  Bonds 


179 
160 
49 
220 
105 
189 
189 


Indi 
20 
97 
94 

1304 
41 


56 

48 

48 

120 

109 

109 

"17 

17 


1895 
1881 
1876 
1887 
1887 
1880 
1886 
1895 
1902 

ANAPO 

1896 
1901 

51872 

U872 

1883 

1885 

1886 

1887 

1893 

1890 

1891 


1888 
1887-9 

1889 


Size,  or 

Pai 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

l.OOO&c 

LIS  &  L 

20 
1,000 
1,000 

100 
100  &o. 
100  &o. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 

100 
1,000 
1,000 

100 
1.000 


Amount 
Outstanding 


$4,000,000 

11,525,000 

400,000 

j  6,700,000 

kl,996,000 

Own.  L.  &  N. 

8.000,000 

1,400,000 

11,827,000 

OUI8VILLE. 

600,000 

500,000 

1,410,000 

4,977,000 

4,193,500 

4,790,500 

669,000 

600,000 

200,000 

250,000 

1,000,000 

1,300,000 

400,000 

2,494,100 

4,392,538 

2,119,000 

300,000 

122,000 

175,000 


INTERE8T  OR  DIVIDENDS. 


Rate  per 
Cent. 

4*2  g. 

7^ 
4g. 

When   'Where  Payable  and  by 
Payable  Whom. 


M.  &  S.j  N.  Y.,  71  Broadway. 
F.  &  A.  do  do 

J.  <fe  J.  do  do 


J.  &  J. 

5  g.    F.  &  A. 

6  g.  I  A.  <fe  O. 
5  g.  IF.  &  A. 

4Vg!j.  &  J. 

4  g.   J.  &  J. 


do  do 

do  do 

do  do 

do  do 

N.Y.,Farmers  L.&T.Co. 


Bo  luiis—irriuvk- 

pal.When  Due. 

Sloe  ks— Last 

Dividend. 


Sept.  1,  1945 
Aug.  1,  1921 
Jan.  1,  1906 
July  1,  1987 
Aug.  1,  1937 
Apr.  1,  1910 
Aug.  1,  1936 
July  1,  1945 


5  in  1903 
5  g. 

5  g. 
See  text. 
5&7 
4&4i2 

5 
4*2  g. 
4ifl  g. 
4^ 

4g. 

4 

5 

5 

2 
3*2  &  5 

4 

5 

4 


of  1903.     Additional  amounts 
j  $42.  000,     k  $10  0.000. 


Q.-J. 
J.    &   J. 
J.   &   J. 

Q.-J. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
F.  &  A. 
A.  &  O. 
Q.-F.28 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.    &    J. 

were  o 


tf.Y.,,l.P.  Morgan  &  Co.;  July  1,  1952 


N.  Y.,  Office,  13  Wm.  St. 
Boston,  Old  Colony  Tr. 
N.Y.,  1st  N.  Bk.  &  Chio. 

Portand,  Me.,  Office. 
)  Boston,  2d  National  5 

S  Bank  &  Portland  I 
Bost.,  Am.L.&Tr.;  Port. 
Portland  Tr.  Co.,  Port. 
Bos.,2d  Nat'l  Bk.;  Port, 
do  do 

Boston  and  Portland, 

Boston,  See.  Nat.  Bk. 
do  do 

Bangor,  Treas.  Office. 
Portland,  Me.  Cent.  Of. 
Bos., 2d  Nat'l  Bk.  &  Port 
Portl'd,  Me.,  &  Boston. 

Dover,  Me.,  Office. 
Bos.,  2d  Nat'l  Bk.,  Port. 


July, '04, 114% 

July  1,  1946 

July  1,  1951 

Apr.  1,'04, 1\ 

Apr.   1,  1912 

Apr.  1,  1912 

June  1,  1923 

Feb.   1,  1905 

July,  1916 

July,  1917 

Jan.   1,  1933 

Aug.  1,  1920 

Feb.   1,  1921 

Apr.l5,'04,2ia 

Feb.  28,  '04,  % 

Nov.  1.  1908 

J'ne  27  Jan.  29 

Jan.,  '04,  2VK 

July  1,  1929 


wnedbythe  Co. on  Julyt  1,  1903,  viz. 


Organization.— Line  opened  between  Louisville  and  Nashville  Nov., 
1859.  For  securities  owned  and  in  sinking  fund  see  V.  77,  p.  967.968. 

Control  by  Atlantic  Ooast  Line.  —Late  in  1902  the  Atlantio  Coast 
Line  RR.  acquired  a  majority  of  the  stock  (viz.,  $30,600,000  of  the 
$60,000,000  outstanding),  but  the  roads  will  be  operated  independently. 
T.  74,  p.  830,  1038;  V.  75,  p.  733,  a  399. 

Stock.— Increase  from  $f>5,000,000  to  $60,000,000  authorized  ir 
1893.— V.  57,  p.  596.  809.    In  April,  1902,  the  $5,000,000  stock  wai 
Issued  for  Atlanta  Knoxville  &  Nor.  Ry.  and  extension.    See  above. 
Drv.—  >  '83-'87   '88  '89  '90  '91  '92  '93  '94-'98  '99  '00  '01  '02  '03     '04 
P.  0.    5  Non«,  Sstk.  5stk  6    5     4     4    None.  3^2  4     5     5     5  Feb.2»« 

Bonds.— The  Evansv.  Sender,  dk  Nashv.  bonds  are  drawn  at  110  by  lot 
annually  in  October,  for  payment  Dec.  1  in  amounts  increasing  each 
five  years  until  $150,000  per  year  is  finally  reached  ;  in  1903,  $55,000. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund 
$5,000  till  1900,  inclusive,  then  $10,000,  and  so  increasing. 

The  general  mortgage  bonds  of  1880  are  called  at  110  in  in  creasing 
amounts  each  year;  $345,000  will  be  paid  June  1, 1904.  V.  78,  p.  1223. 

In  June,  1890,  the  "unified"  mortgage  (trustee,  Central  Trust  Com- 
pany) for  $75,000,000  was  authorized,  $41,917,660  bonds  being  re- 
served to  retire  all  prior  liens  (none  of  the  prior  liens  can  be  extended), 
the  balance  for  improvements,  extensions  (at  the  rate  of  $32,000  per 
mile,  inoluding  equipment),  and  for  other  purposes.  The  mortgage  cov- 
ers (besides  about  2,200  miles  of  road  and  equipment)  $26,033,606  stock 
of  companies  controlled,  and  $3,150,000  bonds  free  from  any  lien.  See 
abstract  of  mortgage  in  V.  51.  p.  613;  also  V.  72,  p.  1034,  1188;  V.  77, 
p.  968.  In  Apr.,  1904,  company  reported  $50,139,000  issued,  of  which 
$2,250,000  in  treasury  and  $18,200,000  deposited  to  secure  the  coll. 
trust  4s  of  1903.    See  V.  78,  p.  1446. 

■  Mobile  <£  Montgomery— Louisville  &  Nashville  joint  mortgage  is  for 
$5,000,000,  a  first  lien  on  178*2  miles  Mobile  to  Montgomery;  $1,000,- 
000  reserved  for  improvements.    V.  61,  p.  196,  750. 

Kentucky  Central  mortgage  abstract  V.  45,  p.  372. 

The  collateral  trust  4s  of  1903  ($30,000,000  authorized  issue)  are 
secured  by  deposit  of  $24,000,000  L.  &  N.  unified  4s,  $4,779,000 
L.  &  N.  Paducah  &  Memphis  division  bonds,  the  latter  covering  the 
road  from  Paducah,  Ky.,  to  Memphis,  Tenn.,  254  miles;  $2,500,000  L. 
&  N.  Terminal  Co.  4s  (V.  75,  p.  1354),  $4,221,000  South  &  North 
Alabama  5s  and  $500,000  Pensacola  &  Atlantic  6s;  total  $36,640,000 
bonds.  A  proportionate  amount  of  the  collateral  may  be  withdrawn 
at  any  time  on  delivery  to  the  trustee  of  not  less  than  $1,000,- 
000  of  the  bonds.  The  proceeds  of  the  $23,000,000  to  be  issued  in 
1903  (see  list  of  collateral,  V.  78.  p.  1446.)  were  used  to  take  up  the 
$7,500,000  collateral  trust  4s  paid  off  April  1,  1903,  and  the  £645,400 
South  &  North  Alabama  1st  6s  due  May  1, 1903.  and  for  other  cor- 
porate purposes.    V.  76,  p.  542;  V.  78,  p.  287,  1446. 

Of  the  $15,500,000  Louisville  &  Nashville-Southern  Ry.  joint  bonds 
of  1902,  $1,563,000  are  reserved  to  acquire  the  remaining  "Monon" 
stock  and  $2,110,000  for  improvements  and  enlargements  of  the 
"Monon"  at  not  over  $500,000  yearly. 

Finances.— Since  July  1,  1894,  the  "  construction  account'' 
nan  been  closed.  Amount  of  permanent  improvements  charged  in 
operating  expenses  in  1902-3  was  $2,000,203;  1901-2,  $1,487,277.  In 
Feb.,  1904,  dividends  on  Nashville  Chat.  &  St.  Louis  stook  ($7,177,600 
owned)  were  resumed.    V.  78.  p.  229. 

In  1902  the  Louisville  &  Nashville  and  the  Southern  Railway  ac- 
quired $9,796,900  of  the  $10,500,000  Chicago  Indianapolis  &  Louis- 
ville common  and  $3,873,400  of  the  $5,000,000  preferred  stock  in  ex- 
change for  their  Joint  50-year  4  per  oent  bonds  on  the  basis  of  78  for 
the  common  and  90  for  the  preferred  st^ck  or  optionally  60  per  oent 
of  the  purchase  price  in  cash.    V.  74.  p.  1138;  V.  76,  p.  593. 

Earnings— For  half-year  ending  Deo.  31: 

6  mos.         Gross.  Net.  Olh  inc. 

1903....  $18,853,230    $6,034,909    $700,507 
190i....     17,4*8,195       5,855,329       581/.49 

Dividends  of  2»a  per  cent  call  for  $1,500,000  yearly,  leaving  surplus 
of  $1,918,622  in  1903,  against  $1,777,833  in  1902. 

For  8  mos.  ending  Feb  29, 1904,  gross,  $25,035,443  against  $23,326," 
511  in  1902-3;  net,  $8,114  699  against  $7,828,633;  other  income' 
$992,190;  ol  arges,  $4,450,104;  bal.,  $4,656,785. 

Report.— Report  for  1902-03  in  V.  77,  p.  947, 980;  see  also  p.  932. 

Tear  end.  June  30.         1903.  1902.  1901.  1900. 

Average  mileage....        3.439  3,327  3,169  3,007 

Freight  earnings.... $26,578,621  $22,772,176  $20,419,162  $20,699,779 

Passengers 7,044,087      6,217,803      5,742,581      5,238,314 

Mail,  express,  etc..      1,826,671       1,722,278       1,860,464      1,804.286 

Gross  earnings.. ..$35,440,378  $30,712,257  $28,022,207  $27/7427379 

Oper.  expenses 23,970,813    20.902,438    18.233,033    18,603,406 

9,809,819 

10,810.841 

$832,074 

4,987,018 

125,342 

141,100 

Dividends.."..". (5)3,000.000  (5)2,875,000(5)2.695,000(4)2,112,000 

Burp,  over  divid'ds.  $3,211,048     $1,850,307    $1,586,113    $L507,237 
Officers.— Chairman, Henry  Walters,  N.  Y.;  President,  M.  H.Smith, 
Louisville;    2d  Vice-Pres.,  A.  W.  Morrlss,  71  Broadway,  N.  Y.     Direc- 
tors, Dee.,  1902,  V.  75,  p.  1354.-(V.  78,  p.  1392,  1446,  1497.) 


Charges. 

$3,316,794 

3,159,045 


Balance. 

$3,418,622 

3,277,833 


Net  earnings 11,478,565 

Net.lnol.  invs'ts.,&o  12,601,058 

Deduct— Taxes  ....  $844,474 

Interest  and  rent...  5,184,076 

Adv'stoS.&N.A.,eto  217,060 

Sinking  f'd  paym'ts.  144,400 


9,789,176 

10,493,861 

$813,538 

5,151,736 

118,574 

128,900 


9,138,973 
9,789,018 
$785,568 
4,996,612 
257,331 
130,270 


Lykens  Valley  BR.  &  Coal  Co.— Owns  from  Millersburg.Pa.,  to 
Williamstown,  Pa.,  20  miles.  Lease  to  Northern  Central  is  termin- 
able on  60  days'  notice.     Rental  $35,000  per  annum.— (V.  64,  p.  330.) 

Macon  &  Birmingham  By.— Owns  Sofkee  Junction  to  La 
Grange,  Ga.,  97  miles;  trackage  Sofkee  to  Macon,  Ga.,  8  m.  Since 
Feb  1,  1904,  operated  under  direction  of  Ga.  South.  A  Florida  officials 
although  independently.    V.  78,  p.  584. 

Earnings.— 4    mos.,    )  1903 Gross,  $48,204;  op.  def..  $6,536 

July  1  to  Oct.  31.     {1902 Gross,    54,906;  op.  def.,      779 

In  year  1902-03  gross,  $148,853;  def.  under  oper.  exp.,  $20,949;  int. 
on  bonds,  $25,000,  not  paid.— (V.  62,  p.  1040;  V.  78,  p.  584.) 

Macon  Dublin  &  Savannah  BB.— Owns  road  completed  from 
Macon  to  Dublin,  54  miles ;  projected  to  Savannah,  99  miles  additional, 
of  which  7  miles  east  from  Dublin,  together  with  branch  from  eastern 
terminus  of  line  to  Vidalia,  33  m.,  completed  in  Jan.,  1902;  total,  94 
m.  Owned  by  the  111.  &  Ga.  Improvement  Co.  of  Chicago.  V.  60,  p. 
711,794,873.  In  July,  1901.  made  a  $1,500,000  mortgage  to  the 
Amer.  T.  &  Sav.  Bk.  of  Chioago  as  trustee.  V.  73,  p.  184.  Bills  payable 
June  30, 1900,  $22,963.  In  year  ending  June  30, 1903,  gross,  $228,816; 
net  $53,098.    Stock  $1,250,000;  par,$100.— (V.  73,  p.  184;  V.  75  p.  342.) 

Maine  Central  BB.— Line  of  road,  Portland  to  Vanceboro,  Me.,  via 
Augusta,  251  miles;  branohes.  Cumberland  Junotion  to  Skowhegan, 
via  Lewiston,  91  miles ;  Bath  to  Lewiston  and  Farmlngton,  76  miles ; 
branches— Belfast,  Dexter,  Bucksport  and  Mt.  Desert,  inoluding  ferry, 
(7*7  miles),  132  miles;  Portland  &  Ogdensburg  Ry.,  Portland,  Me.,  to 
Lunenberg,  110  miles  j  small  branohes,  7  miles;  Upper  Coos  and  Here- 
ford railways,  Quebec  Jot.,  N.  H.,  to  Lime  Ridge,  Quebeo,  108  miles; 
Bath  to  Rockland  (including  steam  ferry,  6-10  miles,)  49  miles;  total 
June  30, 1903,  824  miles,  of  which  395  owned,  388  operated  under 
999-year  leases,  and  practioally  owned;  33  miles  operated  under  50- 
year  leases  and  8  miles  ferry  lines. 

In  Jan.,  1904,  the  entire  stock  of  the  Washington  County  RR.,  137 
miles,  was  purchased,  its  3^  p.  c.  bonds  (see  table  above)  being  guar- 
anteed, prin  and  int.,  by  end.    V.  77,  p.  2390;  V.  78,  p.  103,  820,  989. 

Stock.— Stock  for$2,516,000  owned  by  Boston  &  Maine.  V.  72,  p.  988. 

Dividends. -1884  to  July,  1903,  6  p.  0.  yearly;  Oct ,  1903, 1%  p.  c; 
1904,  Jan.,  1\  p.  o;  Apr.,  1%  p  0. 

Bonds.— There  are  also  $81,000  Maine  Shore  Line  6s,  due  1922; 
also  $110,000  Belfast  &  Moosehead  Lake  mortgage  bonds,  due  1920, 
not  guaranteed,  interest  and  sinking  fund  paid  out  of  rental;  Anil 
&  Ken.  stock  and  bonds,  $11,000,  exchangeable  for  M.  C.  stook.  Joint 
lv  with  B.  <fe  M.  guarantees  $300,000  Port.  Union  Station  bonds. 
Also  guarantees  Washington  County  RR.  bonds.    See  above. 

Annual  Report.— Report  for  1902-3  was  in  V.  77.  p.  821. 
Tears  ena.  June  30:  1903.  1902.  1901.  1900. 

Gross  earnings. $6,541,160       $6,194,305       $5,826,401       $5,612,923 
Net  earnings....   1,432,305  1,425,166         1,666,717         1,711,248 

Other  income.. 193,324  153.857  134,535  85,744 

Net  income. $1,625,629  $1,579,023  $1,801,253  $1,796,992 

Interest $643,110  $643,110  $604,222  $584,870 

Rents 545,876  545,876  592,922  646,526 

Dividends .       298,575  298,566  298,554  298,544 

Sinking  fund...         29,440  29,440  29,440  29,440 

Charged  off 200,000  153,467 

Bal.,surp...    $108,628  $62,031  $76,115  $84,146 

— (V.  77,  p.  695,  765,  821,  2390;  V.  78,  p.  103,  820.) 

Manchester  &.  Lawrence  BB.— Owns  from  Manchester,  N.  H.,to 
Methuen  (State  Line),  2*214  miles.  Leased  for  50  years  from  September 
1, 1887,  to  Boston  &  M  tine  at  rental  paying  10  p.  o.  div.  In  1895  a 
dlv.  of  50  p.  0.  paid  from  proceeds  C.  &  M.  suit.— (V.  73,  p.  1264.) 

Manhattan  By.  (Elevated).— Road— Owns  all  the  elevated  rail- 
roads in  boroughs  of  Manhattan  and  the  Bronx,  N.Y.  City,  main  line 
and  branches,  37^  miles,  doubled-traoked,  with  14  miles  additional 
third  traok,  sidings,  etc    V.  70,  p.  176.  633.  Late  in  1902  began  using 
electric  third-rail  on  entire  system.    V.  75,  p.  733. 

lease.— The  Interborough  Rapid  Transit  Co.  leases  the  road  for  999 
years  from  April  1,  1903,  the  rental  from  April  1, 1903,  to  Jan.  1, 1906. 
to  be  6  per  oent  per  annum  on  the  stock  and  1  per  oent  additional  if 
earned,  and  after  Jan.  1, 1906,  7  per  cent;  also  $10,000  yearly  for  ex- 
penses of  organization.  Of  the  $12,000,000  new  stook  authorized  in 
Jan.,  1903,  $7,200,000  was  subscribed  for  at  par  by  stockholders;  the 
remaining  $4,800,000  is  not  to  be  issued  prior  to  Jan.,  1906.  V.  75,  p. 
1202,  1254, 1302;  V.  76,  p.  812;  also  Interurban  Rapid  Transit  Co.,  V. 
76.  p.  101.    Form  of  guaranty,  V.  76,  p.  480. 

Stock— In  Jan.,  1903,  authorized  to  be  increased  from  $48,000,000 
to  $60,000,000.  See  also  "lease"  above.  V.  68,  p.  232, 282, 380, 428, 617. 

Bonds.— Consolidated  mortgage  (trustee,  Central  Trust  Co.)  is  limited 
on  present  mileage  to  $40,000,000,  and  will  provide  for  prior  bonds 
when  due.  Amounts  beyond  $40,000,000  may  be  issued  for  extensions 
at  the  rate  of  $300,000  per  mile  of  single  and  $600,000  per  mile  of 
double  traok.  (See  abstract  of  mortgage  in  V.  51,  p.  248,  and  applica- 
tion to  New  York  Stook  Exohange  in  V.  52,  p.  353.) 

To  May,  1898,  claims  aggregating  $8,847,854  had  been  paid  as  dam- 
ages to  abutting  property  and  other  oases  were  before  the  courts.  See 
Chronicle,  V.  66,  p.  954,  and  V.  67,  p.  789.  Personal  property  tax 
assessment,  see   V.  66,  p.  954;  V.  67,  p.  222;  V.  68,  p.  1282,  and  V.  71. 

S.  1120,    Taxes  In  litigation  Oct.,  1903  (other  than  franchise  tax),  per 
aianoe  sheet,  $303,000.    V.  76,  p.  212. 
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on  first  page  of  tables. 


Maine  Oent.  (  Ooncl. )—  Seref .  Ry .  stk.  (rent.  999  yrs.) 

1st  mortgage,  guar.  p.  &  1.  (endorsed) 

Upper  Coos  RR.  stock,  6  p.  o.  rental  999  years. 

1st  mort.,  guar.  p.  <fcl.  (endorsed) 

ExtensionM.,  $21,000  p. m.,  guar.  p. <fc  i.(end.) . 

Dexter  &  Newport,  stock,  5  p.o.  from  Nov.  25,  '98 

1st  M.  (old  6s  refund,  in  1897)  gu.  p.  &  i.  end.* 

Eastern  Maine,  stock,  4*3  p.  ot.,  rental  999  years 

Wash.  Oo.,  1st  M.,  $20,000  p.  m„  g.,  ku.,  end.,red. 

Ranches.  <&  Law.— Stock.10  p.o.ren'l  till  1937.B.&M. 
Real  estate  bonds  (not  mort.)  int.  gu.  by  B.A  Mc 

Manhattan  Elevated.—  Consol.  stock,  $60,000,000.. 
Metropol.  El.  IstM.,  $600,000  p.  m.,ass'd.g.Ce.o* 
N.  Y.  El.  deb.,  seoured  by  consol.  mort.  of  1890. . 
Manhattan  Elevated  consol.  mort.,  jrold.Ce.o*<fer. 

Mania.  M/trq.  <£  North'n—  1st  M.,  $1,500,000,  gold. 

Man.  <£  Pikes'  Peak  Py.-  IstM., $500,000,  g.Mp  c 

Marietta  Ool.  <t  Olevel'd-lBt  M  ,  $250,000,  gold.K. 

Mar.  <£  Phoenix  <t  8.  Riv.  V.  RR.-M..&P.  IstM.  g..o 
M.&P.&  S.R.V.M.,g.,  $750,000  (V.67,p.l357).F.0 

Maryland  <t  Penn.— York  <te  Peach  Bot.  M.  (text) . . 
1st  mort.,  $1 ,200.000,  gold,  call  at  l05.MeBa.c* 
Inc.  M.,  $900,000,  4%  cum.,  call  at  par.MBa. .. 

Massawippi— Stock  guar,  samediv.  asConn.&Pass. 

Meadville  (Jonneaut  Lake  <£.  Linenville — 1st  M 

Mexican  Central— 1st M..(unassented)  inolu.  scrip 
Consol.  mortgage,  $32,000  per  m.,  gold.BB.c*&r 
1st  cons.  inc.  &8crip,n.-cum.($9,600p.m.),g.ABc 
2doon.inc.$6,400p.m.red.at50%toAug.'29ABc 
Registered  income  bonds  and  scrip,  unassented.r 
Equipment  bonds,  $50,000  oalled  yearly  at  par. . 
do  $50,000  y'ly  Oct.  1);  red  102»«  beg/10 OB.o* 
Coll.tr.  bonds,  ft.,  see.  by  cons.  4s,  oall  par.MSto* 


Miles 

of 
Road. 


53 
53 
55 
22 
33 
14 
14 
19 
137 
22 

"37 

18 
32 
32 
53 
9 
49 
34 
43 
40 
84 
84 
37 
23 

2,689 
2,689 
2,689 


Date    Size,  or 

of         Par 
Bonds  Value. 


1890 

1890 
1890 

1897 

1904 

1892 

1878 
1886 
1890 

1902 
1891 
1900 
1886 
1895 
1882 
1901 
1901 

1891 

1881 
1889 
1889 
IBS') 
1881 
1897 
1899 
1902 


$100 
1,000 

100 
1,000 
1,000 

100 

"ibo 

1,000 
100 

1,000 
100 

*  &  $ 

1,000 
l.OOO&c 
1,000 
1,000 
1,000 
1,000 
1,000 
50,  &o 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$800,000 

800,000 

350,000 

350.000 

693,000 

122,000 

175,000 

200.000 

2.500,000 

1,000,000 

274,000 

55,200,000 

10,818,000 

1,000,000 

28,065,000 

1,100,000 

500,000 

250,000 

540,000 

78,000 

249,950 

550,000 

900.000 

800,000 

200,000 

287,000 

66,678,000 

20,563,400 

11,282.000 

367.200 

650,000 

800,000 

10,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4 
4 
6 
4 

4** 
5 
4 

4*4 
3*9g. 
10 
4 
See  text. 

1* 

4g. 

f  g- 

ig- 

4g. 
4  in  1902 
6 
5 

(7)  4 

ig- 
lg- 

3 

5  g. 
5  g. 
4*sg. 


When 
Payable 


M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
J.  A  J. 
M.  &  S. 
M.  &  N. 
J.  &  J. 
M.  &  N. 
J.    &    J. 

Q.-J. 
J.   &  J. 
M.  &   8. 
A.  &  O. 
M.  &  N. 

&  O. 

<fe  N. 

&  N. 
M.  &  N. 

Text. 
M.  &  8. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
July  10 


A. 
M. 
If. 


Julyl 
A.  &  O. 
A.  &  O. 
F.  &  A. 


Where  Payable,  and  by 
Whom. 


Portland,  Me.  Cent.  Of. 
Boston,  2d  Nat'l  Bank. 

Portland,  Me.,  Offloe. 
Bost.,  2d.Nat.  Bk.;  Port. 

Portland,  Me.,  Offloe. 
Treas'rs  Office, Portland 
See.  N.  Bk.,  Bos.A  Portl. 

Rocklan  i,  Me.,  Offloe. 


Manchester  and  Boston. 

Boston,  B.  &  M.  RR. 

N.  Y..  195  Broadway. 

N.  Y.,  Mercantile  Tr.  Co. 

N.  Y.,  Mercantile  Tr.Co. 

do  do 

Union  Tr.  Co.,  Detroit. 

See  text. 
N.  Y.,  Kniok.  Trust  Co 
All  owned  by  So.  P.  Co. 

do  do 

1st  Nat.  Bk.,  York.  Pa. 
N.Y.,BrownBros.&Balt 

do  do 

Boston,  8.  D.  &  Tr.  Co. 
Mer.  Nt.  Bk.,  Meadv.Pa. 
Boston.SafeDep.&Tr.Co 

do  do 

St.  Louis,  when  earned 


OLCol.T.Co.,Bos.&Lon. 
do  do 

St.  Louis  &  New  York. 


BotlttB-  .f  ruioi- 

pal.When  Due. 

Stocks—  Last 

Dividend. 


May,  1904,  2% 
Nov.  1,   1930 

May,  1904,  3% 
May  1,  1930 
May   1,   1930 

Jan.. '04,  2i«% 
Sept  1,  1917 

May,  '04,  214% 
Jan.   1,  1954 

May  1,'04,5% 
Jan.    1,  1922 

Apr.  1,  '04,  219 
July  1,  1908 
Moh.  1,  1916 
Apr.  1,  1990 
May  1,  1952 
Oct.  1,  1909 
Nov.  1,  1940 
Nov.  1,  1916 
Deo.  23.  1925 
Apr.  1,  1932 
Mch.  1,  1951 
Apr.   1,  1951 

Feb.  1,  '04,  3% 
July  1,  1921 
July  1,  1911 
July  1,  1911 
Jan.  10.  1939 
Jan.  10,  1939 
July  1,  1911 
Apr.  1,  1917 
Oct.  1,  1919 
Feb.   1,  1907 


Manhattan  By.— (Concluded.) 

Dividends.—  >  '89  '90-96   '97  '98  '99  1900  '01  '02     1903       1904 
Binoe'88.  P.Ct.  S  5»a  6  yrly.  4^    4      4        4       4      4     Below.    Below. 

In  1903,  Jan.  1**  v.  c;  Apr.,  1%  p.  0.  for  3  mos.  ending  March  31, 
1903,  and  1  p.  o  additional  for  the  9  mos.  to  that  date;  July,  113  p.o.; 
Oct.,  1*2  p.  c;  1904,  Jan.,  1»*  p.  0.;  April  1,  1904,  113  p,  c.  and  1  p.  c. 
additional  for  year  ending  Mar.  31,  1901,  making  7  p.  c.  for  year.  See 
V.  76,  p.  1249.    As  to  dividends  payable  under  leaBe,  see  above. 

Earnings— For  6  mos.  ending  Dec.  31: 
6  mos.  tiross.  Xel.         Other  inc.  Int.,  tax,  etc.     Pal.,  sur, 

1903 $6,596,462    $3.892.44S    $165,886    $1,437,054    $2,621,278 

1902  5.706.484       3,011,909       146.575       1,392,723      1,765,760 

Dividends  paid  in  1903  call  for  $1,656,000;  in  '02  $960,000  was  paid. 

Annual,  Report— Report  for  year  1902-03  was  given  in  V.  77,  p. 
348,  and  report  for  year  ending  Sept.  30, 1903,  In  V.  77,  p.  1872. 

Tear  ending  June  30—  1903.  1902.  1901. 

Gross  earnings $12,208,337    $10,665,911      $9,416,887 

Net  over  operating  exp 6,747,540        5,147,326        4,163,658 

Other  income 346,859  625,800  836,383 

Interest,  rentals  and  taxes....     2,820,859        2,699,671        2,677,706 
Dividends (6^)3,546,000  (4)1,920,000    (4)1,920,000 

Balance  after  dividends.. sur.»727,544sur.$l,153,455  sur.$402,335 


Yr.8ep.30.  Passengers. 
1897-98.-179,728,356 
1898-99.-177.204,558 


Yr.Sep.30.  Passengers. 
1901-02..  223,427,283 
1902-03.-255,565,390 


Yr.  Sep.  30.  Passengers. 
1899-00.-183,788,851 
1900-01.194,152.316 
—(V.  77,  p.  147,  348, 1533,  1 872.  2157;  V.  78,  p.  989.) 
OT  anhattan  (Elevated)  Ry.— See  preceding  page. 
Manistique  OTarqnette  6c  Northern  BB.— Manistique,  Mich., 
on  Lake  Michigan,  northerly  to  Shingleton,  on  the  Duluth  So.  Shore  & 
Atlantic  40  miles,  with  branoh  to  MoNeil's.  13  miles;  V.  75,  p.  185. 
Operates  a  oar  ferry  between  Manistique  and  Northport,  on  the  Trav- 
erse City  Leelenau  &  Manistique  RR.    V.  74.  p.  776;  V.  76,  p.  810. 
Stocks,  Bohds,  Etc.— Stock,  $2,000,000,  all  outstanding.    The  un- 
ssueu  5s  of  1902  (authorized  issue  of  $1,500,000;  Union  Trust  Co.  of 
Detroit,  mortgage  trustee)  are  applicable  to  an   additional  car  ferry, 
equipment,  improvements,  etc.  V.  75,  p.  185.  For  year  ending  Deo.  31 , 
1903:  Gross  earns.,  $130,936;  net,  $1,890;  int  on  bonds,  $51,667;  bal., 
def.,  $49,776.    President,  R.  R.  Metheany;  Seo'y,  B.  B.  Metheany.— (V. 
75,  p.  810,  864.) 

Maui  ton  6c  Pike's  Peak  By.— Manitou,  Col.,  to  summit  of 
Pike's  Peak,  89  miles,  standard  gauge.  In  Oct.,  1903,  an  extension 
(to  be  electric)  from  Pike's  Peak  to  Cripple  Creek,  9  miles,  was 
under  consideration.  Operated  from  April  to  November,  yearly. 
Stock,  $500,000;  par  of  shares,  $100.  In  Oct..  1903,  all  coupons  due 
had  been  paid.    For  year  ending  Nov.  30, 1901,  gross,  $88,142;  net, 

f  37,550  ;  interest  on  bonds,  $25,000;  taxes,  $1,689;  bal.,  sur.,  $10,861. 
resident,  C.  W.  Sells;  V.-P.  and  Treas.,  Z.  G.  Simmons;   Sec,  J.  B. 
Glasser.    Offloe,  Manitou,  Col.— (V.  71,  p.  646.) 

Maricopa  6c  Phoenix  6c  Salt  Biver  Valley  BB.— Maricopa 
to  Phoenix,  Ariz,  36  miles ;  Tempe  to  Mesa,  7  miles;  total,  43  miles.  A 
consolidation  in  Dec,  1895,  of  the  Maricopa  &  Phoenix  RR.  and 
Phoenix  Tempe  &  Mesa  Ry.  Stook,  $1,000,000;  par,  $100;  of  which 
Southern  Pacific  Co.  owns  $510,000.  Bonds  of  1895  have  a  sinking 
fund  of  $6,000  annually  after  1900.  V.  67,  p.  1357.  Year  ending  June 
30, 1902,  gross,  $158,185;  net,  $46,088;  int.  on  bonds,  $36,300;  taxes. 
$5,650;  bal.,  sur.,  $4,138-— (V.  67,  p.  1357;  V.  77,  p.  2280.) 

OTarletta  (  olunibus  6c  Cleveland  BR.— Owns  from  Moore's 
Junction  to  Palos,  Ohio,  42-08  miles;  branches,  7-42  miles;  trackage 
to  Marietta,  3-20  miles.  Successor  on  Nov.  1,1900,  to  the  Toledo  & 
Ohio  Central  Extension  RR.,  foreclosed.  V.  71,  p.  810, 1012.  Stock 
authorized  and  outstanding  $250,000.  For  9  mos.  ending  June  30, 
1903,gross,$S6,871;  net,  $5,519.  Pres.,  D.  I.  Roberts,  N.  Y.;  Treas., 
James  T.  Blair,  Greenville,  Pa.— (V.  75,  p.  666,  793.) 

OT  a  r  >  la  nd  6c  Pennsylvania  BB.— Baltimore,  Md.,  to  York,  Pa  , 
80  miles,  with  branch,  Delta  to  Peach  Bottom,  4  m.    V.  72,  p.  339, 

Stock  and  Bonds.— Stock  authorized,  $3,600,000,  of  which  $1,997,- 
500  reserved  for  future  requirements.  In  1902  the  authorized  issue  of 
the  first  4s  was  reduced  from  $2,700,000  to  $1,200,000,  of  which 
8250,000  are  reserved  to  retire  the  York  and  Peach  Bottom  5s  and 
$400,000  additional  for  future  purposes.  V.  74,  p.  94,  427.  York  and 
Peach  Bottom,  "A,"  bonds  are  for  *47,500,  interest  A.  &  O.;  "B"  bonds 
$202,450,  int.  M.  &  N.    In  1901  3  p.  0.  paid  on  incomes;  in  1902,  4  p.  0. 

Earnings— 12  mos.  S  1903-4 Gross,  $309,352;  net,  $90,639 

Mar.  1  to  Feb.  29.    .1  1902-3 Gross,    283,720;  net,    76,951 

Surplus  over  charges,  $56,139,  against  $42,451  in  1902-3. 

Report.— Report  for  year  ending  Deo.  31, 1903,  in  V.  78,  p.  1387, 
showed:  ktoss,  $309,356;  net,  $91,712;  int.  on  bonds,  $70,498;  bal., 
but.,  $21,214.    Pres.,  John  Wilson  Brown.— (V.  78,  p.  343,  1387.) 

Rlagon  City  6c  Ft.  Dodge  RR.-'A'ee  Map  Ohicago  Great 
Western.)— Ovttxb  road  from  Mason  City.  la.,  to  Lehigh-Ia.,  88  miles, 
and  branch,  4  miles.  In  Mar.,  1901,  Chloago  Great  Western  inter- 
ests acquired  all  the  stock  and  bonds,  and  extended  the  line  north- 
erly from  Mason  City  to  Manly  Junction,  10  miles,  and 
from  Hampton  to  Clarion,  30  miles,  at  connections  with  the  Chloago 
Great  West.;  an  extension  from  Ft.  Dodge  to  Council  Bluffs,  133  miles, 
was  opened  Nov.,  1903,  and  one  Is  to  be  built  to  Sioux  City;  the  two 
O.  G.  W.  branches  from  Hayfleld,  Minn.,  to  Manly  Jet,  la.,  49  miles,  and 
from  Waverley  to  Hampton,  la.,  42  miles,  transferred  in  Mar.,  1902,  to 
the  M.  O.  St  Ft.  D.  Railway  will  extend  the  road  as  thus  proposed  east- 


erly to  the  O.  G.  W.  main  line.  The  road  is  operated  as  a  part  of  the  O 
G.  W.  system  under  an  agreement  dated  Apr.  1. 1901,  running  for  100 
years,  providing  that  all  net  earnings  above  4  per  cent  interest  on  new 
bonds  to  be  issued  shall  go  to  the  latter,  the  stock  to  be  exchanged  for 
Chlo.  Gt.  Western  common  stock,  dollar  for  dollar.  V.  73,  p.  566,  616, 
722;  V.  77,  p.  640.  In  Oot.,  1903,  new  stook  and  bonds  had  not  been 
Issued.  In  year  ending  June  30, 1903  (121  average  miles),  gross,  $450,- 
835;   net,  $234,241;  taxes,  $12,000.— (V.  73,  p.  616.) 

Massawippi  Valley  By.— Province  Line  to  Lenoxville,  Que.,  34 
miles,  with  branoh,  3m.;  trackage  to  Sherbrooke,  Que.,  3m.;  total,  40 
miles.  Leased  for  999  years  from  July  1,  '70,  to  the  Connecticut  &  Pas- 
sumpsio  Rivers  RR.  Stook,  $800,000;  par  of  shares  $100;  dividends 
payable  Feb.  and  Aug.  1.  Dividends  formerly  5  p.  c;  6  p.  c.  sinoe 
Jan.  1, 1897.  Of  the  stock,  $400,000  owned  by  the  Conn.  &  Pass.  River 
is  deposited  under  its  mortgage  and  $50,000  is  represented  by 
Connecticut  Trust  &  Safe  Deposit  Co.  of  Hartford  5  per  cent  trust  cer- 
tificates.   (See  Supplement  of  Ootober,  1901.) 

Meadville  Conneant  Lake  6c  Llnesville.—  Meadville  to  Lines- 
vllle,  Pa.,  21  miles,  and  branches,  2  miles;  total,  23  miles.  Leased  to 
June  8, 1989,  to  Pittsburg  Bessemer  &  Lake  Erie  RR.;  rental,  25  per 
oent  of  gross  earnings.    Stook,  $200,000;  par,  $50. 

Mexican  Central  By.  Limited  (Mexico).— Operates  a  stan- 
dard-gaugejroad,  the  main  line  extending  from  Mexico  City  north  to 
Juarez  City,  with  numerous  branches,  etc.,  viz.: 


Owned—  Miles. 

Other  branches 361 

Leased— 

Mexico  Union  Ry 11 

Bar  extension  (Tampico   to 

LaBarra) 6 


(honed—  Miles. 

Mexico  City  to  Juarez  City..  1,224 

Mexioo  to  Rio  Balsas 181 

Chicalote  to  Tampico 407 

Tampico  to  Trevlno 388 

Branch,  Irapua  to  Ameca...    217 
Branch,  Guadalejara  to  Tux- 
pan 120  Total  Jan,  1, 1903 2,915 

In  June,  1901,  the  Monterey  &  Mexican  Gulf  RR.,  Tampioo  to  Gen- 
eral Trevlno,  388  miles,  was  acquired,  and  in  Dec,  1903,  extension  was 
completed  from  Paredonto  the  San  Pedro  branch,  about  137  m.,by 
which  is  reaohed  the  main  line  at  Torreon.  Extension  is  building  from 
Lecheria,  near  City  of  Mexico,  to  Velasco,  near  Tampico.  225  m.,  to  be 
completed  by  end  of  1904,  this  including  the  Paohuca  Zacaultipan  & 
Tampico  Ry.  (purchased),  extending  from  Sandoval  to  Apulco,  etc., 
about  62  miles,  the  unconstrncted  portion  carrying  a  subsidy  in  5  p.  0. 
Mexican  Government  silver  bonds  at  $10,000  per  mile  lhe  Mexioo 
CuernavaoaA  Pacific,  Mexico  to  Balsas  River,  181  miles,  was  acquired 
by  deed  on  Nov.  12, 1902,  and  extension  is  projected  to  Aoapuloo.— 
(V.  73,  p.  337,  957;  V.  74,  p.  729,  1035, 1196 ;  V.  75,  p.  981, 1203.) 

Organization.— Incorporated  February  25,  1880,  under  the  general 
law  of  Massachusetts,  and  also  holds  a  charter  from  the  Mexican  Gov- 
ernment. Debt  readjusted  in  1889— see  V.  48,  p.  191,  292,  327.  See 
also  Mexican  Cent.  Ry.  Securities  Co.,  Limited,  below.  In  Mar.,  1901, 
a  syndicate  headed  by  H.  Clav  Pieroe  of  St.  Louis  acquired  a  majority 
of  the  stock.    V.  72,  p.  627,  873;  V.  75,  p.  29;  V.  77,  p.  299,  401. 

Subsidy.— Jan.  1, 1903,  there  was  left  of  the  subsidy  in  trust  $1 ,812,- 
794,  to  be  used  whenever  necessary  for  the  payment  of  prinoipal  and 
Interest  of  the  consolidated  mortgage  bonds.  Under  Tampico  Harbor 
concession  for  a  depth  of  20  feet,  has  received  $2,934,600  of  5  p.  o. 
Government  bonds. 

Stock.— Stook  authorized,  $25,600  per  mile;  outstanding,  $47,962,- 
100,  in  $100  shares. 

Bonds.— Of  the  priority  bonds  $1,403,000  were  paid  off  with  proceeds 
of  subsidy  collections,  interest  ceasing  April  10,  1891;  the  balance, 
$5,597,000,  Is  held  as  an  Investment  by  the  trustee  of  the  consoli- 
dated mortgage.  SeeV.  52,  p.  390.  The  consol.  mort.,  4  p.o., covers 
the  entire  property,  all  old  firsts  deposited,  and  the  subsidy  earned  and 
to  be  earned.    (See  abstract  of  mortgage  in  Chronicle,  V.  49,  p.  177.) 

Both  series  of  incomes  are  non-oum.'  and  secured  by  one  indenture  to 
the  American  L.  &  T.  Co.  of  Boston.  First  incomes  received  3  p.  0. 
Interest  in  1890, 1891  and  1892 ;  none  since.    V.  72,  p.  627,  880. 

In  1903,  in  addition  to  the  $66,678,000  oonsol.48  shown  above, 
$33,560,000  had  been  certified  by  the  trustee,  of  which  $1,775,000  are 
held  as  collateral  for  equipment  bonds,  $16,129,000  were  held  as  col- 
lateral for  412  per  oent  bonds  (see  below),  $276,000  were  held  by  trustee 
for  exchange  for  1st  7s  and  assented  4s  and  $15,380,000  were  owned 
by  the  oompany. 

In  February,  1902,  the  company  issued  $10,000,000  collateral  trust 
5-year  4*«  per  cent  bonds,  seoured  by  $16,129,000  consolidated  4s, 
held  in  the  treasury,  the  proceeds  of  which  were  used  to  retire  the 
$6,000,000  notes  issued  in  payment  of  Monterey  &  Mexican  Gulf  RR., 
the  balance  to  be  applied  to  137-mile  extension  of  that  road  to  main 
Une,  payment  of  about  $2,000,000  floating  debt,  Improvements,  etc. 
See  V.  73,  p.  957;  V.  74,  p.  205,  728;  V.  75,  p.  29. 

Plan  to  Retire  Incomes.- In  Jan.,  1904,  the  plan  (V.  77,  p.  350« 
401,  511,)  Issued  through  Ladenburg,  Thalmann  6t  Co.,  proposing  to 
exchange  23  p.  c.  in  collat.  trust  5-year  debentures  for  1st  incomes 
and  14  p.o.  for  2d  and  registered  incomes  was  abandoned.  New  inter- 
ests are  expected  to  announce  a  plan  shortly. 

Rcorgayiiz.  Committees.— A.  committee  (E.  Rollins  Morse,  Chairman; 
Manhattan  Trust  Co.,  N.  Y.,  and  Adams  Trust  Co.,  Boston,  depositary,) 
requested  deposits  with  a  view  to  obtaining  a  better  offer  for  the  bond- 
holders. V.  77,  p.  769,  951, 2159.  A  committee  (BenJ.  F.  Tracy,  Chair 
man;  Continental  Trust  Co.,  N.  Y.,  depositary,)  also  requested  deposits. 
V.  77,  p.  824,  1225,  2159. 
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Mex.  Oent.  Ry. Securities  Oo.,Lim.— Adeb.stock  4% 

B  deb.  stook,  4%,  oum 

Mex.  Mineral— lBt  M.,  $50O,OOO,'g.,  red.  llO.s.f.Mo 

Hex.  Int.— Pr.  lien,£l,200,000,rea.atpar.Un.xo*<fcr 

1st  con.  M.(  $16,000,000,  g.,  not  guar.Mp.xo*<fcr 

Do       g.,  gn.  stp.,  sub.  to  call  95  to  Men.,  '07. 

Income  4%  bonds  (no  mort.),  non-cumulative.... 

Mexican  National— See  National  RR.  OF  Mexi 

Mex.  No.— 1st  M.,U.  8.  gold,  s.f.  notoalled.Mo.o*<fer 

Mexican  Railway,  Limited— Ordinary  shares 

1st  preference  stock,  8  percent 

2d  preference  stock,  6  per  cent 

Perpetual  6  per  oent  debenture  stock 

Mexican  So.  Ry.,  Lim.— Ordinary  shs.,  £1,000,000. 
1st  M.  4%  deb.  stock,  £700,000,  red.  110.  (Text) 
2d  M.  4%  deb.  stock,  £600,000  red.  at  par,  90  y'rs 

Michigan  Central — Stock 

1st  mortgage,  $18,000,000,  gold.G 0*&r 

M.  C.  Michigan  Air  Line,  1st  mortgage.  fJn. .  .o&r 
M.C.lst  M.  on  Det.  A  Bay  City  ($4,000,000). Un.o 
do  do       bonds  without  coupons. r 

M.  C.  1st  mort  on  Grand  River  Val.  RR.Un....o* 
M.  C.  1st  mort.  on  Kalamazoo  &  8.  Haven. Un..r 
M.  C.  1st  M.  Term.  $1,500,000  (V.  64,  p.  886). c<fer 
Mich.  Cent.  1st  M.  on  Jack.  Lans.  Saginaw,  g.,o*&r 
Jaok.Lans.&Sap.  stockjSJflp.o.  y'rly,guar.byend. 
Grand  River  Valley  stock,  rental  in  perpetuity.. . 
Bay  City  &  Bat.  C.  1st  M.,  g.,  gu.p.A  i.  end.Mp..o* 
Bat.  C.  &  Sturgls  1st  M.,  g.,  gu.  p.  Ai.  end.Mp.o* 
Joliet  &  North.Indiana  IstM.,  guar.  p.Ai.  (end.).o 

Middletovm  Un.dt  W.  Gap—  IstM.,  ext.in'86 c* 

2d  mortgage,  int.  guar.  ext.  in  1896  (see  text)..o* 
a  Exclusive  of  $599,000  held  by  sinking  fund. 


Miles 

of 
Road. 


16 
615 
866 
866 


CO. 


Date  I  Size,  or  i     .  „,„.„„+ 
of  Par  Amount 

Bonds'  Value.  I  Outstanding 


£100 
£100 


1899 

1899 

1899 

1897   £100&c 

1897  $500&o 

1897  500  Ac 


83 


321 

228 

228 


270 
115 
152 
152 
84 
39 

350 

"84 
18 
41 
45 
13 

c"6f 


1890 


1896 
1896 

1902 

1890 

1881 

1881 

79-'86 

1889 

1896 

1901 


1889 
1889 
1877 
1866 
1871 
which 


1,000 
£10 
£10 
£10 
£10 


100 

l.OOOAo 

l.OOOAo 

1,000 

l.OOOAo 

1,000 

1,000*0 

l.OOOAo 

1,000 

100 

100 

1,000 

1,000 

1,000 

100  Ac. 

500  Ac. 

$16,814 


£3,841,830 

£3,841,830 

350,000 

$5,850,000 

1,664,000 

5,839,000 

4,499,000 

al,039,000 

£2,254,720 

£2,554,100 

£1,011,960 

£2,000,000 

£1,000,000 

£700,000 

£592,160 

Cl8,738,000 

12,000,000 

2,600,000 

^  4,000,000 

1,500,000 

700,000 

725,000 

1,800,000 

2,000,000 

491,200 

250,000 

421,000 

800,000 

150,000 

250,000 

.300  held  bv 


INTEREST  OR  DIVIDEND8. 


Rate  per 
Cent. 


4 
4 

6  g. 
4^  g. 

4  g. 
4  for  *03 

6g. 

See  text. 


6 
2  In  1903 

4 

4 

4  in  1903 
3i2g. 

4 

5 

5 

6 

5 

4g. 

3  i«g. 

319 

5 

3 

3 

7 

5 

5 
Y. 


When 
Payable 


JAJ15 
J&J15 
F.   A  A. 

M.  A  S. 
M.  A  8. 
MAS. 
Sept  1 

J.  A  D. 

m"a"n. 


g- 
g. 

g. 


w. 


Ce 


J.   A   J. 

Nov. 
F.  A  A. 

A  A. 

A   J. 

A  N. 

A   J. 

M.  A   S. 

Q.— M. 

M.  A   8. 

A  N. 

A  J. 

A  8. 
S. 
J. 

A  D. 

A  D. 
J./o-J./o 
M.  A  N. 
J.  A  D. 
ntral  & 


F. 

J. 
M. 
J. 


M. 

J. 

M. 


M.  A 
J.  A 
J. 

J. 


Where  Payable,  and  by 
Whom. 


London. 

London,  when  earned. 

N.  Y.,  Morton  Trust  Co. 

London,  Speyer  Bros. 

N.  Y.,  30  Pine  St. 

do  do 

Own*dbyNa.RR.ofMex. 

do  do 

Glyn,  M."  C."&  Co.,  Lon. 


Glyn,  M.  C.  A  Co.,  Lon. 
Cheoks  mailed. 


N.  Y.  Gr.  Cent.  Station. 
Reg.at  G.O.S;  cp.atG.T. 
Rg.atG.C.S.;  op.atU.Tr. 
N.  Y.,  Union  Trust  Co. 
N.  Yy  Gi^d  Cent.  Station. 
N.  Y.,  Union  Trust  Co. 
N.  Y„  Gr.  Cent.  Stat'n. 
Rg.at  G.C.S.;op.at  U.Tr. 
Rg.atG.O.S.;  op.atG.Tr. 
N.  Y.,  Gr.  Cent.  Station. 

Jackson,  Mich. 
N.  Y.,  Union  Trust  Co. 

do  do 

N.  Y.,  Farm.  L.ATr.  Co. 
N.  Y.,  N.  Y.  Susq.  A  W. 

do  do 

H.  R.  RR.  Co. 


Bonds— rnnol- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Aug.  1,  1919 
Sept.  1,  1947 
Sept.  1,  1977 
Sept.  1,  1977 


Deo.   1,  1910 
Nov'.*,'03;i516% 


Perpetual. 
Nov.  3, '03, 2% 


Jan.29,'04,2% 
May  1,  1952 
Jan.  1,  1940 
Mch.  1,  1931 
Mch.  1,  1931 
Sept.  1,  1909 
Nov.  1,  1939 
July  1,  1941 
Sept.  1.  1951 
Mar.  1,'04,  1\ 
Jan.,  '04,  219% 
Deo.  1.  1989 
Deo.  1,  1989 
July  10, 1907 
Nov.  1,  1911 
June  1,  1910 


Earnings.— Mexican  our.. )  1903.Gross,  $22,897,992;  net,  $5,540,972 
Jan.  1  to  Nov.30  (11  mos.)  S  1902.Gross,    19,050,898;  net,    5,393,186 

Annual  Report— Fiscal  year  ends  Deo.  31.  Report  for  1902  was 
given  in  V.  76,  p.  1082, 1140.  The  gross  earnings  below  are  Mexican 
currency;  all  other  figures  IT.  S.  currency.  Mexioan  dollars  averaged 
42-16  cents  In  1902,  47-82  cents  in  1901  and  48*92  cents  In  1900. 

INCOME  ACCOUNT— (U.  8.  CURRENCY  EXCEPT  AS  INDICATED). 

Year  ending  Dec.  31—    1902.  1901.  1900.  1899. 

Av'ge  miles  operated.       2,621  3,135  2,054  2,016 

Gross  earn.?.Mex.our$21, 132,227  $17,493,673  $17,223,878  $15,602,065 
Net  earns.  Mex. cur..  5,961,606  $4,986,663  $5,373,683  $5,199,095 
Do  do  in  U.S.  cur.  2,513,384  2,384,598  2,628,577  2,516,961 
MisceL  in  U.  8.  cur..         279,234  182,517  115,720  187,110 


$2,567,115    $2,744,297    $2,704,871 
2,937,276       2,738,204      2,604,873 


Net  income $2,792,618 

Fixed  charges 3,289,021 

Balance df.$496,403  df.$370,161    sur.$6,093  sur.$99,198 

Subs'yas'tinU.S.our        500,000         545,000         None.  49,223 


$6,093       $148,421 
A.  Robinson;   Vice- 


Result,  sur $3,597  174,839 

Chairman  of  Board,  H.  Clay  Pierce  ;  Pres't,  A, 
President  and  Comptroller,  Gabriel  Morton. 

EiecnttTo  Commutes:  H.  Clar  Pierce  (Chairman  of  Board),  Brecker  ridge 
Jones,  A.  A.  Robinson,  Gabriel  Morton,  F.  U.  Prince,  C.  D.  Simpson,  Et»en 
Rlcbards,  E.  N.  Foss  and  J.  C.  Van  Blarcoin. 

Office,  25  Broad  St.,  New  York.  Directors,  May,  1903,  V.  74,  p.  988; 
T.  76,  p.  1030— (V.  77,   p.  1874,  2159;  V.  78,  p.  989, 1109.) 

Mexican  Central  Ry.  Securities  Co.,  Limited.— This  depos- 
itary company  was  formed  in  1899,  per  plan  in  V.  68,  p.  331,  to  acquire 
the  4  per  cent  consols  of  the  Mexioan  Central  Ry.  "  and  to  issue  in  their 
place  two  classes  of  securities."  The  share  capital  was  raised  by  a  pay- 
ment of  £2  for  each  $1,000  bond  deposited,  for  expenses,  etc.  Each 
$1,000  bond  deposited  will  reoeive  £102  "A"  and  £102  "B"  debenture 
stock,  constituting  a  first  and  second  charge  respectively  upon  the 
deposited  securities,  both  secured  by  the  same  deed  of  mortgage  to 
Right  Hon.  Lord  Hillingdon,  Right  Hon.  Lord  Revelstoke  and  H.  W. 
Smithers,  trustees.  Frederick  M.  Spankie,  Secretary,  3  Graoeohuroh 
Street.  London.  E.  C— (V.  68,  p.  331,  524.) 

Mexican  Great  Eastern  Ry.— V.  77,  p.  2098. 

Mexican  International  KR.— (See  Map,  page  93).— Owns  In 
Mexico  a  standard  gauge  road  from  Eagle  Pass,  Tex.  (where  connec- 
tion is  made  with  the  Southern  Paoido),  and  Ciudad  Porflrio  Diaz,  via 
Torreon,  on  Mexioan  Central,  to  Durango,  540  m.,  with  brandies,  90 
m.;  Reata  to  Monterey,  72  m.;  branoh  to  Tlahualllo,  43  m.;  new  branoh, 
extension  Durango  to  Tepehuanes  via  Santiago  Papasqularo,  135 
miles,  completed  in  1902;  total,  880  miles.  Extension  proposed  to 
Mazatlan,  on  the  Paolflo Coast.  Organized  under  laws  of  Connecticut. 

In  April,  1902,  control  of  the  road  ($15,786,100  of  the  stook  and 
all  of  the  $4,499,000  income  bonds)  was  taken  over  by  the  National 
RR.  of  Mexico  as  per  plan  V.  73,  p.  784.    See  V.  76,  p.  1192. 

Stock.— Authorized  $25,000,000;  issued  Jan.,  1903,  $20,708,200. 

Bonds.— In  1897  reorganized,  reducing  fixed  charges  6n  659 
miles  from  $605,360  to  about  $448,650.  Of  consol.  4s  $2,497,000 
were  In  Mar.,  1903,  reserved  for  extensions  at  $10,000  per  mile  and 
improvements.  The  total  issue  of  oonsols  is  limited  to  $16,000,000. 
The  National  RR.  of  Mexico  under  agreement  of  June  30,  1902,  has 
•tamped  $5,839,000of  the  consols  as  guaranteed,  principal  and  Interest, 
these  being  also  subject  to  call  at  95  and  interest  on  or  before  Mar.  1, 
1907.  Y.  75,  p.  185.  Of  the  oonsols,  $3,000,000  are  deposited  as  col- 
lateral for  the  National  RR.  of  Mexico  5  p.  c.  notes.  V.  77,  p.  769. 
Prior  lien  4^8,  see  V.  65,  p.  151, 1071.  Consol.  4s  of  1897  listed  on  N. 
Y.  Stook  Exohange  Feb.,  1898.    See  application  in  V.  66,  p.  341. 

Dividend  on  Incomes,  4  p.  c,  was  paid  for  1902  and  1903. 

Earnings- Mex.  our-oy. )  1903.... Gross, $6,494,460;  net,  $2,609,454 
Jan.  1  to  Nov.  30,11  mos.  J 1902.... Gross,   5,853,214;  net,    2,231,364 

Annual  Report.— Report  for  year  ending  Deo.  31, 1902,  was  given  at 
length  In  V.76,  p.  1189, 1198;  see  also  editorial,  p.  1166.  In  1902,  gross 
on  average  of  869  miles,  $6,496,491  (Mexioan  currency);  net,  $2,426,- 
283;  In  U.  S.  money,  net.  including  other  income,  $1,016,613;  charges, 
$639,420;  interest  on  Incomes,  $179,960;  discount  on  bonds.  $5,977; 
bal.,surplus,$191,255.  Pre*..  J.  G.  Metcalfe.  N.  Y.  office.  30  Pine  St.— 
(Y.  75,  p.  185;  V.  76,  p.  1189,1192.1198;  V.  77,  p.  769.) 

Mexican  National  RR.— See  National  RR.  of  Mexico. 

Mexican  Northern  Ry.— Owns  from  Esoalon,  Mexico,  on  the 
Mexioan  Central  Ry.,  to  Sierra  Mojada,  83  miles,  all  steel. 

Stock.— Capital  stook  Is  $3,000,000 ;  par  of  shares  $100;  see  appli- 
cation for  listing  on  N.  Y.  Stook  Exohange  in  full,  V.  64,  p.  619. 

Dividends..  >  1892.  1893.  1894.   1895-99.  '00.    '01.  1902.      1903. 
Per  cent...  5    6»«      6^       6        4  yearly.    5     4**       2  li« 

In  Dec,  1903,  dividends  suspended  for  the  present;  V.  77,  p.  2098. 

Bonds.— The  mortgage  is  for  $1,660,000,  of  whloh  $621 ,000  held  by 
the  Binking  fund  In  Deo.,  1903.    See  V.  60,  p.  482. 

Annual  Report.— Earnings  as  follows  In  U.  S.  ourrenoy : 
t  Year.  Gross.  Net.      Other  inc.  Charges.      Divid.    Surplus. 

1902-03.... $200,888  $107,347  $30,849  $110,056  $60,000  def.$3L860 
1901-02....  262,149  124,753  34,597  112.707  105,000  def.  58  357 
1900-01....   642,132    262,720    39,262     137,285     142,500  22  197 

-(V.  70,  p.  280;  V.  7   ,  p.  581, 1011;  V.  74,  p.  1089 ;  V.  77,  p.  2098!) 


Mexican  Ry.— Mexican  Southern  Ry.— See  page  1747. 

Michigan  Central  RR.— (See  Map  adjoining  New  York  Central 
page.)— Line  op  Road.— Main  line— Kensington  to  Detroit,  270  miles. 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  miles; 
total  main  line.  496  miles.  Branches  owned  and  leased  1,143  miles ; 
trackage  (I1L  Cent.)  into  Chicago  under  perpetual  lease,  14  miles;  total, 
January  1,  1904,  1,653  miles.  There  are  380  miles  of  second  traok- 
and  1,117  miles  of  side  tracks.  In  Feb.,  1902,  jointly*wlth  Lake  Shore 
&-  Mich.  So.  took  over  Detroit  Toledo  &  Milwaukee  RR.,  Allegan  to 
Dundee,  Mich.,  133  miles.    V.  74,  p.  379;  V.  76,  p.  1026. 

Organization,  Leases,  Ac.— Re-lnoorporated  under  general  law  in 
Deo.,  1901,  V.  73,  p.  1208.  The  N.  Y.  C.  A  H.  R.  RR.  Co.  in  April,  1898, 
gave  $115  in  its  3^  per  cent  100-year  gold  bonds  for  $100  In  stook, 
and  so  in  1903  held  $16,814,300  of  the  $18,738,000  stook  Issued. 
V.  66,  p.  759, 1238. 

Canada  Southern  New  Contract.— See  that  company. 

Dividends.  ) '83  '84  '85-86    '87-89  '90    '91     '92-94    '95 to  Jan.,'04 
Per  oent—  $  5      3       nil.    4  yearly    5       5    5*3  y'rly      4  yearly 

Bonds.— Battle  Greek  <t  Sturgis  bonds  for  $500,000,  but  of  this  $79,- 
000  was  sub-guaranteed  by  the  Lake  Shore  A  Michigan  Southern,  7 
miles  of  tne  B.  C.  A  8.  being  operated  by  that  company.  The  $1,- 
800,000  3ks  of  1901  are  a  first  mortgage  on  the  Jackson  Lansing  A 
Saginaw  RR.,  350  miles  (V.  73,  p.  1061;  V.  76,  p.  1027.;  In  April,  1902. 
$18,000,000  of  3!*8  were  authorized,  of  which  $10,000,000  were  sold 
to  retirejthe  first  5s  and  7s,  and  $2,000,000  additional  have  been  sold, 
the  remaining  $6,000,000  being  reserved  for  additions,  eto.  V.  74,  p. 
728;  V.  76,  p.  102;  V.  77,  p.  1874. 

Annual  Report.— Report  for  1903  will  be  in  Chronicle  of  May  7. 
Report  for  1902  was  in  V.  76,  p.  1027. 

Year  ending  Dec.  31.  1903. 

Gross  earnings $22,552, 2s  i 

Op.  exp.  and  taxes 18,862,320 


1902.  1901. 

$19,045,083  $18,490,273 
15,467,504    14,745,964 


flet  earnings $3,6»9,881  $3,577,579  $3,744,309 

Net, lnol'g  other  ino 3,744,813  3,631,592  3,814,048 

Rentals  paid * l«6,310  184,310  184,310 

Interest  on  debt 1,978,642  2,026,468  2,271,250 

Can.  Southern  share 355,088  310,168  375,238 

New  second  track 210,000 

Dividends (4)749,520  (4)749,520  (4)749,520 

Surplus $495,253       $361,126         $23,776 

—(V.  76,  p.  1027, 1085,  1140, 1356;  V.  77,  p.  147, 1874,  2387.) 

Middletown  Unionville  A  Water  Gap  RR.-f&e  Map  N.  Y. 

Susquehanna  <6  'Western.) — Owns  from  Middletown,  N.Y.,  to  Unionville, 
N.  Y.,  13-65  miles.  Stock,  $149,850;  par,  $50.  Controlled  through 
ownership  of  stock  by  New  York  Susquehanna  A  Western,  whloh 
pays  Interest  on  bonds.  In  year  ending  June  30, 1903,  gross,  $46,7S1; 
net,  $10,647 ;  charges  $22,147;  bal.,  defloit,  $11,500.— (V.  64,  p.  664.) 

Midland  Valley  RR.— Owns  Hartford,  Ark.,  on  the  Choc  Okla. 
A  Gulf,  to  Muskogee,  I.  T..  about  125  miles,  completed  May,  1904. 
Also  owns  about  18,000  aores  of  coal  lands  and  controls  tonnage 
from  30,000  additional.  See  V.  78,  p.  702,  1109.  Stook  authorized, 
$1,860,000.  Bonds,  see  table  above.  President,  Charles  E.  Inger- 
soll;  Secretary  and  Treasurer,  H  E.  Yarnall.  Offloe,  Girard  Trust 
Building,  Philadelphia.— (V.  78,  p.  702,  1109.) 

Mill  Creek  A  Mine  Hill  Navigation  A  RR.— Mill  Creek  Jo.  to 
Broad  Mtn.,  Pa.,  6-3  miles;  branoh  3-3;  2d  track  3-8  m.;  total  track, 
34-6  miles.  Leased  in  1861  for  999  years  to  Phila.  A  Read.  RR.,  leas® 
assumed  in  1896  by  Phila.  &  Read.  Railway;  rental  $03,000  and  taxes. 

Mlllen  &  Southwestern  Ry.— See  Supp.  for  July,  1903. 

Milwaukee  &  Lake  Winnebago  RR.— (See  Wisconsin  Central.) 

Mine  Hill  A  Schuylkill  Haven  RR.— From  Schuylkill  Haven 
to  Ashland  and  Enterprise  Jot.,  69  miles;  2d  traok,  21  m.;  total  traok, 
136  miles.  In  1897  rental  reduoed  to  6  p.  o.  on  stook  under  new  lease 
for  999  years  from  Jan.  1,  1897,  to  Phila.  A  Read.  Ry.  Co.    Dividends 

Said  stockholders  are  2ij  p.  0.  in  Jan.  and  3  p.  0.  In  July,  ^  p.  0.  being 
eduoted  for  taxes.— (V.  63,  p.  1011.) 

Mineral  Range  RR.— Seepage  1747. 

Minneapolis  A-  St.  Louis  Hit.— (See  Map.)— Owns  main  line 
Minneapolis  to  Angus,  Ta.,  260  miles;  Western  Dlv.,  Hopkins  to  Water- 
town,  8.  D.,  215  miles;  Kalo  Branoh,  Ha  miles;  Lake  Park  Branoh,  l** 
m. ;  Wlnthrop,  Minn.,  to  Storm  Lake,  Minn.,  154  miles.  Leases  track- 
age from  Minneapolis  to  St.  Paul  over  St.  Paul  A  North.  Pac  RR.,  10 
miles ;  total  operated,  642  miles.  Also  owns,  but  leases  to  Bur.  C.  R. 
A  Nor.,  Albert  Lea  to  Iowa  State  Line,  13  m.  On  July  1, 1901,  branob 
to  White  Bear  Lake,  13  m.,  was  sold  to  Northern  Paoific   V.75,  p.  985. 

Histort.— A  reorganization  In  Oct.,  1894,  per  plan  In  V.  59,  p.  371, 
of  Railway  foreclosed  under  Improvement  and  equipment  mortgage. 

In  Feb.,  1899,  purohased  (V.  68,  p.  672,)  from  the  Rock  Island  123 
miles,  Morton  to  Watertown,  80.  Dak.,  jbart  of  the  217  miles  of  the 
unbonded  Wis.  rflnn.  A  Pac  The  New  Ulm  branoh  through  rich  grain 
and  live-stock  country  to  HI.  Central  RR.  at  Storm  Lake,  la.,  135 
miles,  was  completed  about  July  1,  1900.  V.  68,  p.  130.  In  June,  1900, 
persons  identified  with  Minn.  A  St.  L  obtained  control  of  the  Iowa 
Central  By.    V.  70,  p.  1249. 

Stock.— The  capital  stook  Is,  oommon.  $6,000,000 ;  pref erred,5  p.  c, 
\  non-oumulative,  $4.000.ooo.    The  preferred  la  entitled  to  dividends  at 
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Midland  RR.of  N.  J—  See  N.  Y.  Susquehanna  & 
MUtluii'l  Valley— 1st  M.,  $20,000  per  mile,  g.UP. . 

Mill  Creek  <£  Mine  Hill  Nav.  <&  RR.—  Stock 

Millen  <f  Southwestern—  1st  mort.,  $800,000,  gold.. 
Milwaukee  Lake  Shore  <£  Western— Bee  Chicago  <fc 
Milwaukee  <t  Lake  Winnebago— Bee  Wisconsin  Ce 
Milwaukee  &  Northern— Bee  Chicago  Milwaukee  & 
Mine  Hill  <fi  Schuylkill  Hav.—Btock  (6  p.  Ct.  rental) . 
Mineral  Range— Cons,  mort.,  text,  g. ,  red.  at  105.  c 
General  mortgage,  int.  guar,  by  Can.  Pacific  F. 
Hancook  &  Cal.,  oons.,M\  g.,  red.  at  105,  ass'd... 

Minneapolis  &  St.  Lou  is— Common  6tock.Ce 

Pref.  stook  (V.  70,  p.  1150),  5  p.  c,  non-cum.Ce.. 

1st  M.,  Minn,  to  Merriam  Jnuc,  gold.FP o* 

1st  M.,  Merriam  Junction  to  Albert  Lea.gold.  F.o* 
Iowa  ext.  1st  M.,  g.(Al.  Lea  to  Ft.  Dodge)g.Ce.o* 
Mort.on  Southw.  exten.,  g.  ($12,000  p.  m.)Ce..o* 

Pacitlo  extension  1st  mortgage,  gold.  Ce  o* 

First  consolidated  M.,  $5,282,000,  gold.Ce.  c*&r 

1st  &ref.,M., $25,000,000,  g.  ($18,000  p.m.). Ce. 

Minn.  St.  P  <£  S.  Sit.  M—  Com.  stock,  $14,000,000 

Preferred  stock,  7  per  cent,  non-cum 

Minn.  Sault  8te.  Marie  <fe  Atlantic  1st  M.g.Ce..c* 
Minneapolis  <fe  Pacific.  1st  M.,  $15,000  p.  m.te.o" 
Consol.  M.,  gold,  int.  guar,  (end.)— See  text  Ce.c* 

2d  M.,  $5,000,000,  gold.  int.  guar.  .«e 

Minnesota  Transfer — 1st  mort.— ($535,000  are  4s)c 
Minn.  <&  No.  Wisconsin-let  mort.,  $200,000,  g..o* 
Mississippi  Arkansas  <£  Western— 1st  M.,  gold. AC. 

Missouri  Kansas  <©  Texas— Common  stock 

Preferred  stock,  4  per  cent  non-cumulative 

1st  mortgage,  gold,  Ce 

a  Of  which  $282,000  held  In  treasury  June  30, 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

West. 

1904 

$25 

.... 

1902 

1,000 

NOBT 

H-WE8 

TERN. 

NTRAL 

Rt. 

St.  Pa 

al. 

52 

50 

66 

1891 

500  &0. 

66 

1901 

100,01  0 

20 

1891 

1,000 

100 

100 

27 

1877 

1,000 

81 

1877 

500  Ac. 

102 

1879 

1,000 

53 

1880 

1,000 

92 

1881 

1,000 

1894 

1,000 

632 

1899 

1,000 

100 

100 

495 

1886 

1,000 

286 

1886 

1,000 

1,527 

1888 

1,000 

1,527 

1899 

1,000 

1886 

1,000 

50 

1902 

1,000 

22 

1902 

1,000 

100 

100 

1,601 

1890 

500  <feo. 

1903, 

b  $1, 

160,000. 

Amount 
Outstanding 


See  text. 
$J23,375 

8ee  text. 


4,210,200 

593,000 

1,000,000 

325,000 

c6,000,000 

d4,000,000 

455,000 

950,000 

1,015,000 

636,000 

1.382,000 

a5,282,000 

b8,760,000 

14,000,000 

7,000,000 

8.209.000 

336,000 

26,970,000 

3,500,000 

1.439,000 

140,000 

220,000 

63,300,300 

13,000,000 

40,000,000 

c  $174,10 


LNTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 
10 


5ia 

4  g.-5  g. 

4  g. 

5  g. 
5  In  1903 

5  In  1903 

7g. 
7g. 
7g. 

lg- 

f  g' 
4  g. 

See  text. 

See  text. 

4  g.  <fc  5 

4  (5) 
4g. 
4g. 

4<ft5 

5  g. 
5g. 


When 
Payable 


J.  &  J. 
J.  &  J 


4  g 

d$ 


J    &  J. 

J.   &   J. 

J.   &  J. 

J.   &   J. 

J.   &   J. 

J.   &   J. 

J.  &  J. 
&  D. 

J.    &  D. 

J.   &  D. 

A.  &  O. 

M.  &  N. 

M.  &  S. 

See  text 

see  text 

J.  &  J. 

J.  &  J. 
&  J. 
&  J 
&  A. 
&  J 
&  J. 


Where  Payable,  and  by 
Whom. 


Philadelphia. 


Phila.,Offlce,119  8.  4th. 

New  York.  44  Wall  St. 

All  owned  by  Can.  Pao. 

New  York,  44  Wall  St. 
N.  Y.  Central  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Minn.offloe;  chks  mailed 
do  do 

N.  Y.,  B'k  of  Montreal. 
do  do 

do  do 

do  do 

lstN.B'k,8t.Paul.Minn. 
Minn.  L.  &  Tr.,  Minn. 

Am.Tr.  &Sav.Bk.,Chlc 


HOUAlS—L  ..„..  l- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Jan.   1,  1954 

Jan.,  1904, 5% 

1932 


Jan.l5,'04,2Jfl 

Jan.    1,  1931 

Jan.   1,  1951 

Jan.   1,  1931 

Jan.l5,'04,2ia 

Jan.15,'04,21* 

Jan.   1,  1907 

June  1,  1927 

June  1,  1909 

Deo.  1,  1910 

Apr.   1,  1921 

Nov.  1,  1934 

Moh.  1.  1949 

Apr.15,'04,2% 

Apr.l5,'04,3ia% 

Jan.   1,  19'2b 

Jan.    1,  1936 

July  1,  1938 

Jan.   1,  1949 

Aug.  1,  1916 

Jan.  1,  '05-'08 

Jan.  1,  1922 


J.   A  D.  N.  Y.  OrHoe,  49  Wall  St 
39.600 


June  1,  1990 


per  cent,  and  then  common  to  5  per  cent,  then  both  share  ] 
fie  $2,500,000  first  pref.  was  paid  off  at  par  on  June  1, 1899. 


pro  rata . 


1901-02. 

642 
$876,486 
2,526,763 
137.591 

$3,540,840 

$1,446,120 

185,036 

$1,631,156 

886,980 

(5)200,000 

(5)300,000 

47.451 


1900  01. 
633 

$703,826 

2,413,134 

158,544 

$3,275,504 

$1,318,887 

188,954 

$1,507,841 

897,220 

(5)200,000 

(4)240,000 

56,711 


5 

The 

DIVIDENDS  (p.c.) )  1896.  1897.  1898.  1899.  1900.  *01.  '02.  '03.  1904. 

Preferred >    3        3        3i«      4*3       5       5       5     5  Jan.,213 

Common )  None.  H3    4       5     5  Jan.,2ifi 

Bonds,  Etc.— Bonds  Issued  under  the  mortgage  due  June,  1927,  num- 
bered from  1,101  to  1,400,  for  $500  each,  additional  to  those  above 
were  assumed  by  the  Burl.  Cedar  Rapids  &  Northern  RR. 

As  to  first  consol.  mortgage  see  abstract  V.  59,  p.  1145.  The  re- 
funding mortgage  of  1899  limits  the  first  consols  to  $5,282,000. 

First  refunding  mortgage  of  1899  is  for  $25,000,000,  of  whlon 
$10,000,000  reserved  to  retire  underlying  bonds  and  $6,240,000  for 
future  extensions,  improvements,  etc.,  under  severe  restrictions.  The 
mortgage  is  a  first  lien  on  283  miles  of  road,  etc.,  and  a  blanket  lien  on 
rest  of  property.    V.  68,  p.  187,  332.  See  application  to  list,  V.  69,  p.  32. 

Earnings-8  mos..    >  1903-4 Gross,  $1,980,911;  net,  $784,356 

July  1  to  Feb.  29.  » 1902-3 Gross,    2,310,953;  net,    893,583 

For  5  mos.  ending  Nov.  30, 1903,  net,  $2,127,628,  against  $2,118,- 
590;  charges  and  rentals,  $948,217;  bal.  for  div.,  $1,179,411. 

Annual  Repori.— Annual  meeting  1st  Tuesday  in  Oct.  Report  for 
1902-03  was  in  V.  77,  p.  2336;  see  also  edit.,  p.  2306. 

Tear  Ending  June  30.  1902-03. 

Average  miles  operated 642 

Passengers $901,939 

Freight 2,224,520 

Mail,  express,  &c 139,013 

Gross  earnings $3,265,472 

Net  over  taxes.  $1,237,530 

Other  income 217,415 

Total  net  income $1,454,945 

Interest  paid 886,980 

Dividend  on  pref  stock (5)  200,000 

Dividend  on  common  stook (5)300,000 

Rentals,  eto 56,050 

Bal.  surplus  for  year $11,915       $196,725       $113,909 

Officers.— Pres.,  Edwin  Hawley.  New  York;  Vioe-Pres.,  L.  F.  Day; 
Sec,  Joseph  Gaskell.  Minneapolis;  Treas.,  F.  H  Davis,  25  Broad  St.,NY. 

Directors— E.  Hawiey,  H.  K.  Huntington,  B.  Lanudon,  F.  B.  Palmer,  F.  H.  Davis 
John  K.  Searles,  New  York;  L.  C.  Weir,  New  York;  George  Crocker,  New  York. 
L.  F.  Day,  Minneapolis. 
—(V.  74,  p.  94,  1089;  V.  75,  p.  549,  977,  985;  V.  77,  p.  2280;  2336.) 

Miii ilea  poll*  St.  Paul  &  Sault  Ste.  marie  Ry,- Owns  main 
line  from  Sault  Ste.  Marie,  Mich.,  via  Minneapolis  to  Portal,  North 
Dak.,  at  the  International  boundary  line  there  connecting  with  the 
Canadian  Pacific,  1,039  miles;  branches,  Hankinson,  No.  Dak.,  to  Bis- 
marck, 214  miles;  Wisliek,  North  Dak.,  to  Pollook  70  miles;  other 
branches,  105  miles;  spurs,  23  miles;  total  July  1903,  1.453  miles; 
also  has  terminal  trackage  in  Minneapolis,  St.  Paul  and  Sault  Ste 
Marie  aggregating  19  miles. 

In  Jan.,  1904,  extension  was  building  from  Glenwood,  Minn.,  north 
via  Alexandria  to  White  Earth,  Indian  reservation,  125  miles,  of  which 
59  miles  were  operated.  Branch  from  Blrchwood  to  Reserve  Village, 
Wis.,  20  miles,  was  opened  Jan  ,  1904.    V.  77,  p.  765. 

History.— Formed  June,  1888,  by  consolidation  of  the  Minneapolis 
Sault  Ste.  Marie  &  Atlantic,  the  Minneapolis  &  Pacific,  etc.  (See  V. 
46,  pp.  538,  609;  V.  77,  p.  628.) 

Stock.— Authorized,  common,  $14,000,000;  preferred,  $7,000,000, 
of  which  the  Canadian  Paclflo  on  July  1.  19l>3,  owned  $7,066,600 
oommon  and  $3,533,400  preferred.  Preferred  stook  has  a  prior  right 
to  7  p.  o.  (non  cum.);  then  common  to  7  p.  c:  then  share  pro  rata.  V. 
75,  p.  549.    Car  trusts,  $1)3,765;  due.  $13,395  semi-an.,  1904-07. 

Dividends.— On  preferred,  7  p.  o.  aid  on  common  2  p.  c,  both  paid 
Oct.  15,  1903,  from  earnings  of  calendar  year  1902;  on  Apr.  15,  1904, 
eeml-an.  dividends,  2%  on  common  and  ■&**%  on  pref.    V.  77,  p.  451. 

Bonds.— Can.  Pao.  guarantees  by  endorsement  4  per  cent  interest  on 
all  the  bonds  assenting  to  a  reduction  of  interest  to  4  per  oent.  (See 
V.  50,  p.  784;  V.  51,  p.  239.  About  one-half  the  Minn.  <te  Pao.  bonds 
and  practically  all  of  the  other  Issues  assented;  on  Apr.  15, 1H03,  semi- 
annual dividends,  2  p.  c.  on  common  and  3i$  p.  o.  on  preferred. 

Abstract  of  Minneapolis  Sault  Ste  Marie  <t  Atlantic  mortgage  In  V.  45, 
p.  243.  The  consol.  mortgage  of  1888  (trustee,  Central  Trust  Co.,  mort 
gage  abstract  Chronicle,  V.  47,  p.  142),  was  for  $21,000,000  on  800 
miles  (sulliiient  of  this  amount  being  reserved  to  retire  the  prior 
bonds)  and  for  $20,000  per  mile  on  all  additionaljmlleage.  V.  73,  p.  185; 
V.  78,  p.  820. 

Of  the  $5,000,000  2d  4s  of  1899  $3,500,000  were  issued  to  take 
up  certain  maturing  interest-bearing  obligations  and  ourrent  capital 
expenditures  and  for  equipping  of  terminals  and  additions,  the  re- 
maining $1,500,000  to  be  issued  hereafter  from  time  to  time  only  as 
required.    V.  68,  p.  069,  771,  977;  V.  71,  p.  645. 

Latest  Earns.— 8  mos.  >  1903-4  Gross,  $4,909,859;  net,  $2,411,708 
July  1  to  Feb.  29.       \  1902-3.. Gross,    4,889,278;  net,    2,454,764 

Report.— Report  for  year  ending  June  30, 1903,  was  in  V.  77,  p.  765. 

Year.  dross.  *tet.        Inl.,lajres,etc.  Equip.,  etc.    Bal.,  sur. 

1902-08..  .$7,237,264  $3,517,342  $1,852,844  $200,000  $1,464,498 
1901-02...  6,222,387  3,280,760  1,694,259  300.000  1,286,501 
-(V.  77,  p.  451,  628,  695,  765;  V.  78,  p.  288,  769,  820.) 

IMlniM'Hota  A:  North  Wisconsin  KR.— See  page  1747. 


Minnesota  Transfer  Ry.- Union  road,  owning  11-67  miles,  ex- 
tending from Junctionwith  Chic.  Mil.  &  St.  Paul  at  Merriam  Park  to 
Fridley  (with  stock  yards,  etc);  side  tracks  50-70  miles;  total  62-37 
miles.— (V.  67,  p.  956).    Stook,  $70,000,  equally  owned  by: 

Chicago  Milwaukee  &  St.  Paul,  Northern  Pacific,  Chicago  St.  Paul  Minn.  & 
Omaha,  Minneapolis  &  St.  Louis,  Wisconsin  Central,  Chicago  Burlington  & 
Quincy,  Great  North..  Chic.  Great  Western. Minn.St.  Paul  &  Sault  Ste.  Marie,  and 
Chic.  Kock  Island  &  Pac. 

Additional  bonds  can  be  Issued  for  property  and  improvements  as 
required.    Principal  onlv  is  payable  in  gold.    Mortgage  trustee.  North- 
western Trust  Co..  St.  Paul.  Minn.— (V.  66.  d.  1238;  V.  67.  p.  956.) 

Mississippi  Arkansas  &  Western  Ry.— Owns  from  a  point 
in  Drew  County,  Ark.,  to  Gaines  Landing  on  the  Mississippi  River  in 
Chicot  County.  Ark.,  22  miles.  Stook  authorized  $220,000.  President. 
Geo.  H.  Martin,  Fort  Dearborn  Building,  Chicago,  111.    (V.  75,  p.  442.) 

Missouri  Kansas  &  Texas  Ry.— Road.— Operates  a  line  with 
northern  termini  at  St.  Louis,  Kansas  City  and  Hannibal,  Mo.,  extend- 
ing southerly  across  the  Indian  Territory  and  the  Texas  cotton  belt  to 
tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio, 
Tex.,  and  Shreveport,  La.,  with  branches.    (U  See  this  company.) 


Miles. 


Road  owned. 
Missouri  Kan,  <fe  Tex.  Ry.— 

St.  Louis  to  Red  River,  Tex 

Hannibal  to  Franklin  Jc... 

Branchesto  Paola  and  Par- 
sons, Kan.,  and  Stevens, 

I.T..&0 

Mo.  Kan.  &  T.  Ry.  of  Tex.— 

Red  River  to  Houston,  Tex. 

Denisonto  Henrietta 112 

Other  branches 446 


629 
104 


490 

548 


Operated — not  owned.  Miles. 

Wichita  Falls  Ry 18 

Denison  &  Washita  Val.  Ry. 

(V.  76,  p.  1249) 20 

Denison  Bonham  &  N.  Or.RR.  24 

Dal.  Cleb.  &  Southwestern...  10 

Dewey,  I.  T.,  to  Bartlesville.  4 

Operated  jointly ■. 

St.  Louis  to  Texas  Junction..  24 

Kansas  City  to  Paola 43 

WThitesboro  to  Ft.  Worth 71 

I ola  to  Plqua,  Kansas 7 

Galveston  Hous.  <fe  Hend....  tf50 


Total  owned 2,329 

Controlled—  Leased. 
Mo.  Kan.  &  Okla 392       Total  operated  Apr.,  1904.2,991 

The  Denison  Bonham  &  New  Orleans  Ry.,  Denison  to  Bonham,  Tex., 
24  miles,  has  been  operated  under  a  ten-year  contract  slnoe  Dec,  1901. 
The  Dallas  Cleburne  &  Southwestern  Ry.,  Cleburne,  Tex,  to  Egan,  10 
m.  (to  be  extended  to  Dallas,  Tex.,  27  miles),  is  leased.    V.  76,  p.  48. 

Extension,  Georgetown  to  Austin,  Tex.,  32  miles,  under  construction. 

Organization,  &c— Reorg.  in  1890,  without  foreclosure.  V.49,p.  719 

The $12,890,000  stook  of  the  "M.  K.  <fe  T.  Railway  Co.  of  Texas" 
Is  deposited  with  Central  Trust  Co.  as  trustee  for  the  M.  K.  &  T.  secu- 
rity holders.  (V.  54.  p.  1047 ;  V.  55,  p.  298.)  M.  K.  &  Eastern  was  ab- 
sorbed in  1897,  K.  O.  &  Pao.  in  1899  and  Sher.  Sh.  &  So.  in  1901.  V. 
63.  p.  30;  V.  73,  p.  609. 

The  Missouri  Kansas  &  Oklahoma  RR.,  with  $12,000,000  stook,  all 
owned,  which  absorbed  the  Texas  &  Oklahoma  RR.  in  Dec,  1903,  is 
building  from  Stevens,  I.  T.,  near  Coffeeville,  Kan.,  to  Oklahoma  City, 
and  Guthrie,  with  branch  to  Wybark,  about  275  miles,  and  from  Coal- 
gate.  I.  T.,  to  Oklahoma  City,  125  miles.  Of  these  392  miles  were 
completed  in  Apr.,  1904.  See  Bonds  below.  V.  74,  p.  1038,  1140; 
V.  75.  p.  608,  1086;  V.  76,  p.  480,  1249. 

Land  Grant.— Land  grant  in  Indian  Territory  3,110,400  aores,  sub- 
lect  to  Indian  title.  For  status  in  1897  and  1898,  see  V.  67.  p.  222; 
V.  65,  p.  542,  594.    (V.  55,  p.  937;    V.  61,  p.  1155 ;  V.  77,  p.  2339.) 

Stock.  -  Stock  was  increased  in  1904  fram  $56,100,300  to  $63,300,- 
300. 

Bonds.— M.  K.  &.  T.  1st  and  2d  mortgages  of  1890  [abstraots  in  V. 
51,  p.  495]  cover  line  from  Hannibal,  Mo.,  to  a  point  80  miles  from 
Houston,  Tex.,  941  miles  [except  71  miles  of  traokage]  and  sundry 
branches,  the  total  mileage  mortgaged  being  1,601  miles,  lnoluding  the 
Sherman  Shreveport  &  So.,  but  see  below.  These  mortgages  also  oover 
the  right  to  the  land  grant  in  the  Indian  Territory. 

The  Missouri  Kansas  <6  Eastern  bonds  originally  guaranteed  were 
assumed  In  June,  1896,  the  road  forming  the  St.  Louis  extension  from 
Franklin,  Mo.,  to  Texas  Junction,  Mo.,  162  miles.  8ee  V.  63,  p.  30. 
Of  the  St.  Louis  division  1st  refunding  bonds;  $4,666,000  were  re- 
erved  for  the  retirement  of  both  issues,  the  balance  being  for  exten- 
sions and  improvements  on  the  division.    V.  72,  p.  1034;  V.  75,  p.  608. 

The  Sherman  Shreveport  dt  Southern  mortgage  is  for  $6,000,000  at 
$20,000  per  mile;  issued,  $3,689,000,  of  which  $2,000,000  pledged 
under  M.  K.  &T.  mort.  of  1890.  The  bonds,  formerly  guaranteed,  were 
assumed  upon  consolidation  in  May,  1901.    V.  72,  p.  1034, 1115. 

Guaranties.— The  Boonville  Bridge  4s  are  guaranteed,  principal  and 
Interest,  and  also  as  to  sinking  fund  beginning  1911.    V.  73,  p.  494. 

The  M.  K.  <£  T.  in  Texas  mortgage  seoures  $10,000,000  of  bonds  at 
$20,000  per  mile  for  extensions  in  Texas.  They  are  guaranteed  prin- 
cipal and  interest.    See  above,  and  guaranty  V.  56,  p.  604. 

The  Southioestern  Coal  <£  Improvement  Go's  bonds  are  guaranteed. 
Mortgage  ($1,000,000)  covers  the  coal  on  51,000  aores  in  Indian  Ter- 
ritory, and  the  company  also  owns  2,350  acres  additional,  the  Deni- 
son &  Washita  Ry.,  20  miles,  mines  in  aotive  operation,  etc 

The  Missouri  Kausas  &  Oklahoma  bonds  are  guaranteed,  principal 
and  interest;  the  bonds  are  issuable  at  $20,000  per  mile  on  new  mile- 
age in  Oklahoma.  The  Texas  &  Oklahoma  bonds  are  also  guaranteed. 
Form  of  guaranty,  V.  75.  p.  185.  V.  74,  p.  1038;  V.  75,  p.  733;  V.  77, 
p.  252;  V.  78,  p.  48.  In  Jan.,  1904,  M.  K.  &0.  first  extension  mortgage 
was  fllod  to  provide  for  future  extensions,  etc,  none  of  the  bonds  to  be 
issued  Immediately  except  $337,000,  as  provided  in  the  mortgage.  V. 
78,  p.  343. 


Apr.,  ii)04. 


RAILWAY   STOCKS  AND  BONDS. 


1(>G1 


KALLROADS. 


ifor  explanation  of  oolumn  headlngB,  Ac,  see  notes 
on  first  page  of  tables. 


Missouri  Kansas  <t  Texas—  (Oon.)—  2d  M.,  gold. Me. 
IstM.  exten.  bonds,  gold,  $20,000  p.  m.«'e..c* 
St.  Louis  Dlv.,  1st,  ref'gM.,  $6,000.000. F...0* 
Mo.  K.  &East.  IstM.,  $4,000,000  g.,  assiun.Ce. 

2d  mortgage,  guaranteed,  being  retired 

8h.  Sh.  &  So.  1st  M.,  $20,000  p.  m.,  g.,  assu.Ce.o" 
Kan.  Clty&  Pacific  IstM.,  gold,  assumed. re... o. 
Equipment  bonds, due  $67,000  semi-annually.. . 

Guaranteed  bonds — 
DaUasAWacol8tM.,$20,000p.m.g.p.Ai.gu.Cec* 
M.K.  A  Ok.,let  M  ,$20,000 p.  m.,  g.,  gu.  p.&i.Ce.c* 
Tex.AOkla.,lstM.,$2,500,000,g.,  gu.p.  &Ue.c* 

M.  K.  &  O.,  1st  ext.  M.,  g.Ce.seetext 

M.K.AT.ofTexaslstM.,$20,OOOp.m.,g.,gu.Ceo- 

Boonv.  Br.,  IstM.,  g.,gu.  p.  <fci.,  end,  s.  f.Ce...o* 

S.  W.C.  Almp.  1st  M.gu.p.Al.,s.f., call  at  125. F 

Missouri  Pacific— Stook  ($100,000,000  auth.).... 

Pac.  RB.  of  Mo.  1st  M.,  extend.  In  1888,  gold. me 

2d  mort.  ext.  in  1891  in  gold,  St.  L.  to  K.  Co* 

1st  M.,  St.  Louis  real  estate,  ext.  In  1892,  gold. 

1st  M.  Carondelet  Br.,  g.,  gu.  p.A  i.(end.)ext.'93 

3d  M.  (cover'g  all  prope.of  Pacific  RR.  of  Mo.)Ce 

Mo.  Paoiflo  1st  M.,  Lexington  to  Sedalia,  Mo,  gold 

Consolidated  mortgage,  $30,000,000,  gold.,.0* 

Gold  collateral  trust.  Un o*<fcr 

lstcollat.  mort. bonds  for  $10,000,000  g.IWc.o* 

Ler.  A  Caney  Val.  1st  M.,g.,  gu.  (V.  70,  p.  1095).o* 

Verdigris  Val.  Independence  <fe  W.  1st  M.,g.,guar. 

K.C.&  N.W.,lst  M.pf."A"g.,lnt.rent.,red  105,I»Ie 

Equip.  Ass'n  obligat'ns,  $203,000  pay.Sept.l  y'ly 

do      do       Ser.  B.,g.,  $97,000  due  Mar.  1  yearly 

do     do       Per.  C,  g.,  $282,000  June  1  y'rly.BIe 

do     do       Ser.  D,  g..  $25,000  Deo.  1  yearly... 


Miles 
of 

Komi. 


1,601 
143 

i'62 
162 
202 
130 


67 
273 
110 

1.95 


283 
283 

*13 

296 

55 

1,076 

1,120 

671 

52 

81 


Date    Size,  or 

of         Par 
Bonds  Value. 


1890 
1894 
1901 
1892 
1892 
1893 
1890 
1904 

1890 
1902 
1903 
1904 
1892 
1901 
1889 

1868 
1871 
1872 
1873 
1876 
1880 
1880 
1887 
1890 
1886 
1886 
1894 
1902 
1903 
1903 
1903 


$500&c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
100 
1,000 
1,000 

500  Ac 
500 
1,000 
500&0. 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$20,000,000 
2,868,000 
1,852,000 
4,000,000 
113,000 
1,689,000 
2,500,000 
938,000 

1,340,000 
5,456,000 
2,200,000 
See  text. 
3,907,000 
1,000.000 

968,000 

77,802,875 

7,000,000 

2,573,000 

800,000 

237,500 
3,828,000 

650,000 

14,904,000 

14,376,000 

9,636,000 

520,000 

806,000 
1,024,000 
1,827,000 

776,000 
2,820.000 

250,000 


LNTERE8T  OR  DIVIDENDS. 


Rate  per 
Cent. 


413 


g. 
K- 
g. 
g. 
«• 


5 
5 
5 
5 
5 
4 
6 
5  in  1903 

tg- 

2g- 
5  g. 

4**g. 

7 

2g- 
6g. 

5  g. 

5 

5 

5 

5 

5 

5 

5 

5 


g- 
g- 
g- 
g- 
g- 
g- 
g- 
g. 


When 
Payable 


F.  A  A. 
M.  A  N. 

A  O. 

A  O. 

A  O. 

A  D. 

A  A. 

&  S. 


JUoiuls—  iTLUOl- 

pal.When  Due. 
Where  Payable,  and  by    Stocks— Last 
Whom.  Dividend. 


A. 

A. 
A. 
J. 
F. 
M. 


M.  &  N. 

M.  &  N. 

M.  &  8 

J.  &   J. 

M.  &    8. 

M.  &  N. 

J.    A   J. 

J.    &    J. 

F.   &  A. 

J.    A   J. 

M.  &  N. 

A.  &  O. 

M.  A  N. 

F.  A  A. 

M.  A  N. 

M.  A   S. 

F.  A  A. 

J.    A   J. 

M.  A   S. 

J.   A   J. 
-M. 
^.-M. 
Q.-M 
Q.    M. 


N.  Y.  office,  49  Wall  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York. 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


N.  Y.,  195  Broadway. 
N.  Y.,  Mercantile  Tr.  Oo. 
do 

do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


June  1,  1998 
Nov.  1,  1944 
Apr.  1,  2001 
Apr.  1,  1942 
Apr.  1,  1942 
June  1,  1943 
Aug.  1.  1990 
Sep.'04.Mr.'ll 

Nov.  1,  1940 
May  1,  1942 
Sept.  1,  1943 
Jan.  1,  1954 
Sept.  1,  1942 
Nov.  1,  1951 
July  1,  1929 
Jan.  20,'04,2i« 
Aug.  1,  1938 
July  1,  1938 
May  1,  1938 
Oct.  1,  1938 
Nov.  1,  1906 
Aug.  1,  1920 
Nov.  1,  1920 
Jan.  1,  1917 
Aug.  1,  1920 
July  1,  1926 
Moh.  1,  1926 
Jan.  1,  1933 
Sept.,1904-'12 
ToMar.1,1912 
To  June,  1913 
To  Dec,  1913 


Ittlsnourl  Kansas  6c  Texas  Ry.— (Concluded.) 

Equipment  Notes.— On  June  30, 1903,  these  aggregated  $3,798,219. 
payable  part  yearly  till  1910.  V.  75,  p.  608.  In  Mar.,  1904,  $938,000 
equipment  bonds  were  issued.    V.  78,  p.  1392. 

Latest  Earnings.— 8  months  ending  Feb.  29: 

Gross.  Net.  Charges.  Surplus. 

1903-4 $12,518,667     $3,569,599      $2,639,325  $930,274 

1902  3  11,970,847       3,524,798         2,494,472  1,030,326 

Annual  Report.— Annual  meeting  first  Thursday  after  first  Monday 
In  April.    Report  1902-03,  V.  77,  p.  692.    See  also  editorial,  p.  736. 

Tear  end.  June  30.—     1903.              1902.  1901.  1900. 

Aver.mlles  operated.      2,<s01             2,500  2,265  2,218 

Passenger  earnings.  $3,160,455  $3,040,842  $2,658,245  $2,152,768 

Freight. 13,256,900  12,632,692  12,097,618  9,886,995 

Mall,  express,  etc..         790,838        717,865  647,220  586,749 

Gross  earnings. ...$17,208,193  $16,391,399  $15,403,083  $12,626,512 
Ope.  exp.and  taxes.   12,449,083    11,871,564    11,134,147      8,765,470 


Netearn.,lncoth.inTI  4,858,675 
Interest  on  bonds..  3,291,39« 
Rentals..  Ac 467,363 


$4,553,648 

3,226,844 

417,865 


$4,307,073 

3,118,015 

389,142 


$3,904,251 

3,082,093 

371,292 


Balance sr.$l,099,916  sr.$908,939  sr  $799,916  sr.$450,866 

11  $99,565  In  1903,  $33,813  In  1902,  $38,137  In  1901,  $43,209  In  1900. 

Officers.— Chairman  and  President,  Henry  O.  Rouse,  New  York; 
Vloe-Pres.  and  Gen.  Manager,  A.  A.  Allen,  St.  Louis,  Mo.;  Vice-Pres. 
and  Treas ,  C.  G.  Hedge,  New  York;  Secretary,  S.  Halline,  49  Wall  St. 

Directors— John   D.  Rockefeller.  William  Rockfeller,  Henry  C.  Rouse,  Col- 

fate  Hoyt,  Henry  W.  Poor,  Joel  F.  Freeman,  Chas.  G.  Hedge,  James  Brown 
'otter  and  Herbert  L.  Satterlee,  New  York;  Myron  T.  Herrick,  Cleveland,  O.; 
A.A.Allen  and  James  Hagerm''D,  St.  Louis,  Mo.;  B.  P.  McDonald,  Alfred  J. 
Poor  and  t.  n.  Sedgwick,  of  Kansas:  H.  J.  De  Marez  Oyena,  Amsterdam. 
Holland,— (V.  77,  p.  «»'i,  1874.  20W8, 2339;  V.  78,  p.  48, 13W2,  1447.) 

Missouri  Pacific  Ry.— (See  Map.)— Operates  an  important  sys- 
tem extending  westerly  and  southwesterly  from  St.  Louis,  Mo.,  in- 
cluding main  lines  from  St.  Louis  to  Omaha,  Neb.,  495  miles,  and  from 
Kansas  City  to  Denver,  Col.,  758  miles,  with  many  branches  in  Kan- 
sas, etc.  Through  the  St.  Louis  Iron  Mt.  A  8outhern,which  it  controls, 
connection  Is  had  with  Texas  and  the  lines  of  the  Texas  A  Pacifio, 
International  A  Great  Northern  and  tne  St.  Louis  Southwestern,  the 
whole  forming  what  Is  known  as  the  "  Gould  System,"  (see  V.  60,  p. 
83.)    The  Mo.  Pac.  property  lnoludes  ■ 


Lines  owned  and  controlled.  Miles. 

St.  Louis  to  Omaha 495 

Other  main  line 847 

25  branches  owned 1,713 

Leased  lines,  etc. 
Boonville  St.  L.  A  Southern. . .    44 
Verd.  Valley  Ind.  A  West 81 


Leased  lines,  etc— (Oon.)      Miles. 

Leroy  A  Caney  Valley 52 

Kansas  City  A  8.  W 48 

Other  lines 192 

Trackage  to  St.  Joseph,  etc 35 

Tot.  Mo.  Pao.and  br'noh  lines.3,507 

Also  owns  all  capital  stock  of  Central  Branch  Union  Pac,  etc,  388  m.; 
St.  Louis  Jron  Mountain  A  Southern  and  leased  lines,  2,213  miles. 
Grand  total  Missouri  Pacific  mileage  Jan.  1,  1904,  6,108  miles. 

Early  in  1901  a  large  interest  was  acquired  In  the  Denver  &  Rio 
Grande  RR.  and  so  in  the  Rio  Grande  Western  Ry.,  extending  the 
system  as  far  west  as  Ogden,  Utah.  The  Gould  and  Rookefeller  hold- 
ings In  the  Denver  A  Rio  Grande  are  together  understood  to  constitute 
a  large  majority  of  entire  capital  stock.    See  also  "General  Finances." 

Organization,  Leases,  Ac— The  Paoiflo  RR.  of  Missouri  was  sold  la 
foreclosure  September  6, 1876.  The  present  company  was  a  consolida- 
tion in  August,  1880,  embracing  the  Missouri  Pacific  and  minor  roads. 
Control  of  the  International  A  Great  Northern  was  secured  in  1892 
and  of  Central  Br.  U.  P.  In  1898-99.  8ee  V.  68,  p.  329,  520.  As  to 
Texas  A  Pac  and  Wabash,  see  "General  Finanoes"  below. 

Stock.— In  July,1901,  the  authorized  capital  stock  was  Increased  from 
.$70,000,000  to  $100,000,000.  The  amount  outstanding  on  Dec  31, 
1900,  was  $50,432,150;  this  was  increased  to  $76,402,875  In 
1901  by  the  conversion  of  $11,218,000  collateral  trust  bonds  and 
by  Issue  of  $2,983,500  for  purohase  of  entire  stock,  and $2,983,500 "B" 
bonds  of  K.  C.  Northwestern,  and  by  further  issue  of  $14,422,000 
partly  at  par  to  stockholders]  to  purohase  $14,800,000  common  and 
J7 ,300.000  preferred  stook  of  Denver  A  Rio  Grande  and  for  other  pur- 
poses; in  1902  $1,400,000  was  sold  to  pay  for  new  construction,  56 
miles.    V.  72,  p.  1188,  1238, 1280;  V.  73,  p.  185, 1356,  V.  75,  p.  549. 

Drvs.— >'82  '83t0'87  '88  '89  '90  '91  '92to'00  '01  '02  '03      1904 
Per  cent.  5   6H  7  yearly.  5H    4     4      3       None    2**   5      5     Jan.,  2*fl 

From  July,  1901,  to  Jan.,  1904,  both  inol.,  5  p.  0.  yearly  (J.  &  J.) 

Bonds.— The  consolidated  mortgage  is  for  $30,000,000—  trustees  John 
F.  Dillon  and  Edward  D.  Adams— the  balance  unissued  is  in  trust  to 
redeem  prior  bonds  due  If  deemed  best.    Abstract  in  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New 
York,  trustee)  are  secured  by  mortgage  bonds  of  new  roads  at  $12000 
or  $15,000  per  mile;  these  embracing  the  line  from  Fort  Scott,  Kan. 
to  Pueblo.  Col .  etc    For  securities  pledged,  etc,  see  V.  46  ,p.678. 

Collateral  trust  bonds  due  in  1920,  see  V.  50,  p.  669,  874. 

In  Feb.,  1904,  *6,000,000  of  two-year  5  per  cent  collateral  trust 
notes  ($5,000  each),  due  Feb  10,  1906,  were  sold;  Equitable  Trust 
Co.  of  New  York,  trustee.    V.  78,  p.  584. 

General  Finances.— In  Feb.,  1904,  $23,680,000  of  the  $24,650,000 
Texas  A  Pacific  2da  had  been  exchanged  for  65  p  er  cent  in  a  new  St. 
L.  A  I.  M.  bond.   (V.  68,  p.  283,  619,  725,  774.)    In  1903  the  Mo.  Pac 


aoqulred  $2,000,000  Wabash  RR.  preferred  stock  and  tbe  St.  Louis  & 
Iron  Mt.  $6,500,000  additional,  the  latter  also  owning  $5,435,000  of 
the  debenture  B  bonds,  making  the  entire  voting  interest  held  $13.- 
935.000  out  of  a  total  of  #82,000,000  stock  and  voting  debentures.  V. 
78,  p.  1109.  Syndicates  in  which  the  Goulds  are  largely  interested 
have  purchased  the  Western  Maryland  and  West  Va.  Cent.  &  Pitts, 
(see  those  companies),  and  have  nearly  completed  a  line  connecting 
the  Wabash  with  Pittsburgh  (see  Pittsburgh  Carneg'e  &  Western)  and 
are  building  easterly  to  a  connection  with  the  Western  Maryland  and 
tidewater  at  Baltimore. 

Earnings— 2    months,  >  1904 Gross,  $7,055,786;    net,  $1,853,095 

Jan.  1  to  Feb.  29.      $1903 Gross,    6,648,083;   net,    2,077,268 

Annual  Report.— Fiscal  year  ends  Deo.  31.  Annual  meeting  is  held 
at  8t.  Louis  in  March.  Report  for  1903  was  in  V.  78,  p.  1105, 1115; 
see  editorial,  p.  1082.  Earnings  of  Missouri  Paoiflo  system  have  been 
as  below.  "  Other  income  "  in  1903  includes :  Interest  on  Tex.  &  Pac 
2d  mort.  incomes,  $1,1 13, 800;  Pacific  Express  Co.,  $180,000;  Denver 
A  Rio  Grande  RR.,  $365,000;  coal  companies,  $697,415,  etc 

Year  ending  Dec.  31.  Iit03.  1902.  1901. 

Miles  operated 5,846  5,613  5,570 

Total  earnings $43,095,768        $37,495,688       $36,661,093 

Netearnitigs 13,680,765  12,452,497  13,045,579 

Other  income,  Ac 3,776,965  2,422,139  2,473,431 

Total  net  Income $17,457,730       $14,874,636       $15,519,010 

Interest  and  rentals $7,107,352         $6,645,672         $6,615,889 

Taxes. 1,225,240  1,123,374  1,082,916 

'undry  accounts 1,538,645  560,968  341,683 

Dividends  (5%)3,890,115    (5%)3,855,110    (5%)3,563,802 

Balance,  surplus 3,696,378  2,689,512  3,914,720 

Officers.— President,  George  J.  Gould;  Secretary  and  Treasurer,  A- 
H  Calef,  195  Broadway,  New  York. 

Directors.— George  J.  Gould,  Russell  Sage,  Edwin  Gould,  Samuel  Sloan,  James 
H.  Hyde,  John  D.  Rockefeller  Jr.,  Howard  Gould,  E.  Parmelee  Prentice,  Fred. 
T.  Gates  and  FraDk  J.  Gould,  New  York:  C.  G.  Warner,  Russ-ell  Harding,  W,  K. 
Blxby,  St.  Louis,  Mo.— ( V.  78,  p.  820.  HO*,  1109,  1115   1448,  1497.) 

Missouri  Pacific  System— St.  Louis  Iron  Mountain  6c 
Southern  Ry.— (See Map.)— Owns  St.  Louis  to  Texarkana, Tex.  Line. 
490  m.;  branches  to  Belmont,Mo.,  Bird's  Pt,  Mo.  (Cairo),  Camden,  Ark,, 
Selena,  Ark..  Cushman,  Ark.,  Arkansas  City,  Ark.,  Warren,  Ark.,  Mem- 
phis, Tenn.,  Ac;  Houston  Central  Arkansas  A  Northern  Railway,  Mo- 
Gehee,  Ark.,  to  Alexandria.  La.,  190  miles;  White  River  branch, 
Illinois  Division,  Memphis  Helena  A  Louisiana,  East  A  West  111.  Ry., 
1,137  miles;  total  owned  Dec  31,  1903,  1,817  miles.  Leases  Little 
Rock  Ai  Fort  Smith  and  Little  Rook  Junction  railroads,  175  miles; 
Kansas  A  Arkansas  Valley  RR.,  170  miles;  St.  Louis  Southw.  Ry.,  51 
miles.    Total  operated  Deo.  31.  1903,  2,213  miles. 

In  Dec,  1901,  holders  of  $22,276,000  of  the  $23,172,588  Texas  A 
Paoiflo  seconds  exchanged  their  bonds  for  65  per  cent  iu  new  Iron 
Mtn.  gold  4s  bearing  Interest  from  July  1, 1899.  8ee  Bonds  below, 
also  V.  68,  p.  329,  380,  474,  520,  572,  619,  725,  774.  In  Dec,  1902, 
the  New  Orleans  A  Northwestern  RR.,  Vidalia,  La.,  northwesterly  to 
Arkansas  State  line,  115  miles,  was  bought.    V.  75,  p.  1400. 

A  new  short  route  from  St.  Louis  to  New  Orleans  is 
proposed  via  5  the  west  side  of  the  river,  and  a  connection 
with  the  Texas  &  Paoiflo  at  Clayton,  La.,  and  a  diagonal  line 
from  the  last-named  line  to  a  connection  with  the  Mo.  Pac  at  Carth- 
age, Mo.,  completing  a  480-mile  low-grade  line  from  Kansas  City  to 
Memphis.  Of  these  lines,  West  Memphis  to  Clayton,  La.,  278  miles, 
was  under  construction,  and  Batesville,  Ark.,  to  Carthage,  Mo.,  254 
miles,  93  miles  of  the  latter  being  completed.  V.  76,  p.  543, 600, 1031 

STOCK.— Stook  was  $25,788,435,  of  whioh  $25,733,400  Jan.  1,1904, 
was  owned  by  Missouri  Pacific— mostly  acquired  in  1881.  Authorized 
limit  increased  in  1903  to  $130,000,000.    See  below.    V.  69,  p.  27. 

Dividend— In  1899  2  p.  c;  1900,  6;  1901, 6;  1902, 10;  1903, 10. 

Bonds.— General  oonsol.  mort.  Is  for  $45,000,000,  Nos.  11,001  to  18,- 
000  inoluslveare  endorsed  with  the  Missouri  Paoiflo's  guaranty  of  princi- 
pal and  Interest ;  form  of  guaranty  was  in  V.  56,  p.  650;  they  are  a  first 
lien  on  1,538  miles.    (V.  68.  p.  85,  233,  520;  V.  78,  p.  704,  1224.) 

The  gold  4s  of  1899  (first  lBsue  $30,000,000)  may  be  increased 
not  over  $10,000,000,  at  $12,000  per  mile,  for  construction  or 
acquisition  and  equipment  of  branches  and  extensions.  They  are 
secured  by  a  lien  (subject  only  to  the  general  consols  on  all  the  rail- 
roads, terminals  and  equipment  of  the  company,  and  also  a  first  and 
only  lien  on  all  stocks  and  bonds  now  embraced  in  the  trust  of  the 

fold  funding  note  indenture  upon  satisfaction  thereof,  all  leased  and 
ranch  lines,  or  their  bonds  and  stocks  acquired  by  the  loan,  and  all 
Texas  A  Paoiflo  seconds  acquired,  and  all  future  extensions  and 
branches  constructed  or  aoqulred.  Of  the  $30,000,000  at  pres- 
ent authorized  $16,250,000  were  issuable  to  retire  the  entire 
issue  of  Texas  A  Paoiflo  seconds,  and  $12,114,000  to  retire  at  onoe 
$3,952,000  gold  funding  notes  and  $3,412,000  Kansas  A  Arkansas 
Valley  1st  5s,  and  also  eventually  $2,596,000  Little  Rock  A  Ft.  Smith 
bondB,  $435,000  Little  Rook  Junction  1st  6s,  $683,000  car  trusts,  and 
$200,000  Baring  Cross  Bridge  bonds  and  the  balanoe,  $1,636,000 
available  for  Improvements.  (V.  68,  p.  619;  V.  70,  p.  997;  V.  74,  p.  206; 
V.  78,  p.  704,  1224.) 

The  River  A  Gulf  Divisions  4s  of  1903  (present  issue  $20,000,000) 
will  be  seoured  by  a  first  lien  on  677  miles  of  road  built  or  under  con- 
struction (see  above)  and  on  terminal  property  at  St.  Louis,  East  St. 
Louis,  Cairo  and  Thebes,  and  8,000   acres   of    coal    lands    in    111- 
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RAILROADS. 


For  explanation  of  column  headings,  <fcc,  see  notes 
on  tlrst  page  of  tables. 


St.  Louis  Iron  Mountain  <6  Southern—  (M issouri  P 
Gen.  oonsol.  *  1.  gr.  M.  ($45,000,000)  g.Me....o* 
Do  do  gold,  stamped,  guar.  p.  &  l..o' 

Unifying  &  ref.  M.,  gold,  $40,000,000. Mp o* 

River &GDiv'H8  1st  M.,  $50,000,000,  g.Me.c'Ar 
Car  trusts  Deo.31,1903,dueJune,*ept.«fe  i>ec.,yrly 
Car  trusts,  ser.N,  $307,000  or $308,000 Sep.y'rly 
Baring  Cross  Bridge  Co.,  1st  M., gold,  red.  to6p.c 
Little  Rock  A-  Ft.  Smith  lstM.Jand  gr.  slnk.fund.. 
Little  Rock  Juno.  lstM.,gu.  p.&i.by  Ir.  Mt.Me.o* 
PlneBl'n&West.lstM.,gu.p.&i.,red.  lOjrs.  105 

Mobile  <t  birmingh.  .KK.—Pref.  stock  ($900,000).... 

Prior  lien,  gold,  $600,00O.Ce o 

letM.,  $1,200,000 Rle.O 

Mob.  Jack.  <£  K.  0.— 1st  con.  M.,  $4,000,000,  g.Ce.C* 
Glf.&C..lstM.,$5.000.000,g..gu.re(l.  110.«'ol.c* 

Mobile  <t  Ohio — 1st  M.,  Mob.  to  Col.  (prin.  gold).F.o* 
1st  M.,  exten.,Colum.  to  Cairo  <febranoh,gold.  K..o 
General  mort.  for  $10,500,000,  (now  gold)  s.  f.  Fo" 
Montgomery  Div.,lstM.,  $4,000,000,  gold  Ce.o* 
Collat.  trust,  gold,  ($2,500,000)  call  at  par  G.c* 
8t.  Louis  &  Cairo  1st  mort.,  gold,  Interest  guar.o 
Mobile  <fe  B.  Sh.  1st  M.,  $200,000,  assum.,  g.,F.o* 

Equipment  bonds  ($373,000  are  6s) 

Equipment  trusts  "A"  &  "B"  (V.  71,  p.  749),  s.  f. 

Equipment  trusts,  series  A  C  F 

Equipment  trusts,  series  ,,C."  due  eemi-ann 

Joint  equipment  notes  ($19,000  due  seml-ann.). 

Moh.<6  Jfof.-lstM.,  $15,000p.m.,g.,gu.p.&l.(en.)  Ko* 
Consol.  mortgage,  $10,0i '0,000,  gold.ii o*&r. 

Monongahela  River  RR.— Bonds— Bee  B.  &  O.  RR. 

Montana  RR.— 1st  M.,  g.,  $2,000,000 Ce.o* 

Jfon'gow'?/.Be»L.-l8tM..$200,000,lawfnlmoney.o 


Miles 

of 
Road. 


acifie 
1,538 
1,538 
1,538 
445 


165 

2 

42 

i.49 
149 
140 

472 

55 

506 

189 

iei 

38 


182 
163 


Date 

of 
Bonds 


eonclu 
'81to'7 

1899 
1903 
•95-'03 
1903 
1873 
1875 
1891 
1903 

1895 
1895 
1903 
1903 
1879 
1883 
1888 
1897 
1900 
1886 
1899 
'94-'98 
1899 
1901 
1904 
1902 
1892 
1902 

1900 

1890 


Size,  or 

Par 
Value. 


ded)— 

$1,000 

1,000 

1.000 

l.OOO&c 


1,000 

500  <fec 

1,000 

1,000 

100 

2O0,  1,000 
200,  1,000 

1,000 
1,000 

500  <feo. 
1,000 

500  &c. 
1,000 
1,000 
500<feo. 

500  &o. 
1,000 
1,000 


1000 

1,000 

1,000 

1000  &c 

1,000 
1.000 


Amount 
Outstanding 


$36,843,000 

6,945,000 

27,563,000 

14,924,000 

3,215,000 

2,768,000 

200,000 

2,342,500 

435,000 

850,000 

900,000 

600,000 

1,200,000 

2,202,000 

See  text 

7,000,000 

1,000,000 

9,472,000 

4,000,000 

2,496,000 

4,000,000 

200,000 

388.000 

1,000,000 

351,829 

1.250,000 

304,000 

2,500.000 

3,900,000 

See  text. 
200,000 


INTEREST  OR  DIVIDENDS. 


Rate  peri   When   i Where  Payable,  and  by 
Cent.     Payable  Whom. 


Si: 
t* 

5 
6 

7 
6 

5g. 

ig- 

6g. 
4g. 
5g. 

4  g. 

5  g- 
5-6 

5 


5 
4 

4  g. 
8iflg. 

5  g. 
6 


A.  &  O. 
A.  &  O. 
J.  &  J. 
M.  &  N. 
Quar'ly. 
Q.-M. 


J.  &  J. 
A.  <fe  O. 
A.  &  O. 
J.   &    J. 

&   J. 

&   J. 

&    J. 

&    J. 

&  D. 
Q. — Jan. 
M.  &  S. 
F.  &  A. 
Q.-F. 
J.  &  J. 
M.  &  N. 
Various. 
Various, 
Various. 
M.  &   S. 


N.  Y.,  Mercantile  Tr.  Oo. 
do  do 

do  do 

do  do 

do  do 

Townsend  Whelen  &  Co. 

N.  Y.  Mercantile  Tr.Co. 

do  do 

do  do 

N.  Y.  and  St.  Louis. 

N.Y.,J.P.M.&Co.,&Lon. 

N.  Y., J.  F. Morgan* Co. 
do  do 

N.  Y.,  Colonial  Tr.  Co. 
do  do 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
do  do 

N.  Y.,  Gallatin  Nat.  Bk. 

do  do 

N.  Y.,  Guar.  Trust  Co. 

N.  Y.,  Farm.  L.  &Tr.  Co. 

1st  Nat.  Bk., Mobile, Ala 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
do  do 


Jyuitus—tTriluA- 

pal,  When  Due. 

Stocks— Last 

Dividend. 


M.  &  S. 

M.  &  S. 

J.    &  J. 

J.    &  J. 


New  York. 

N.  Y.,  Knickerb.  Tr.  Co. 
N.  Y.,  Gr.  Cent.  Station 


Apr.  1,  1931 

Apr.   1,  1931 

July  1.  1929 

May  1,  1933 

To   Dec,  1912 

To  Sept.,  1912 

Apr.  19, 1898 

Jan.   1,  1905 

Apr.  1,  1916 

Oct.    1,    1923 

Jan.  1,  '04,  2% 

July  1,   1945 

July  1,   1945 

Jan.   1,  1953 

July  1,   1958 

Dee.   1,  1927 

July  1,   1927 

Sept.  1 ,  1938 

Feb.  1,  1947 

May  1,  1930 

Jan.   1,  1931 

May  1,  1949 

To  1908 

1919 

To  1908 

Sp.,'04-Mr.  '11 

To  J*nel5,'12 

Sept.  1,  1991 

Mar.  1,  2002 


N.  Y..  Central  Tr.  Co.     July  1,  1980 
N.Y.,Metropol'n  Tr.Co.    Jan.    1.  1910 


lnois,  and  deposit  of  the  bonds  of  the  Union  By.  of  Mem- 
phis. Additional  bonds  may  be  issued  up  to  a  total  of  $50,000,000 
at  not  over  $30,000  per  mile  of  main  line  for  new  construction,  and 
$1 5,000  per  mile  of  second  track  and  branch  lines,  but  not  exceeding 
the  actual  cost,  and  for  additional  terminals,  equipment,  double 
tracks,  etc.  See  also  above.  V.  76  p.  548,  600.  1085:  V.  77,  p.  1875, 
and  application  to  list,  V.  77.  p.  2036,  3049;  see  also  V.  78,  p.  1448. 

Pine  Bluff  <*>  Western  guar.  5s  of  1903  (American  Central  Trust  Co. 
ef  St.  Louis,  trustee),  see  V.  78,  p.  103;  form  V.  78,  p.  769. 

Annual  Report.— Report  for  1903  in  V.  78,  p.  1106,  showed: 
Year  ending  Dec.  31—  1903.  1902.  1901. 

Gross  earnings $19,575,350    $17,640,578    $16,961,021 

Net  earnings 6,720,285         6,634,320         6,944,947 

Other  receipts 1,428,572         1,274,607        1,062,572 

Total  net  income 8,148,857        7,908,927         8,007,519 

Interest  on  bonds 3,624.601         3,170,531         3,118,403 

Taxes,  bridge  exp.,  rent'ls,  &c.      1,056,512  936,591  757,468 

Dividends (10%)2,578,831(10)2,578,831(6%)1,547,283 

Balancefor  year sur.$888.913  su.$l,222,974      $2,584,365 

—(V.  78,  p.  49,   104,  229,  584,  704,  1224, 1393.) 

Mobile  &.  Birmingham  RR,- Mobile  to  Marion  Junction,  Ala., 
149  miles;  opened  in  July,  1888.  Leased  to  Southern  Ry.  from  Mar.  1, 
1899,  for  99  years,  the  latter  agreeing  to  meet  the  interest  on  bonds, 
and  to  guarantee  a  dividend  on  the  $900,000  preferred  stook  of  1 
per  cent  for  first  year,  2  per  cent  for  second  year  and  3  per  cent  for 
third  year,  and  4  per  cent  for  the  fourth  year  and  thereafter.  The 
$900,000  common  stock  is  owned  by  Southern  Ry.,  and  the  voting 

Sower  on  the  preferred  irrevocably  assigned  to  the  Southern  Ry. 
uring  the  term  of  the  lease.    V.  68,  p.  429, 1134;  V.  69,  p.  391 ;  V.  71, 
p.  1013.    Foreclosed  in  1895  per  plan  V.  60,  p.  657.— (V.  72,  p.  137.) 

Mobile  Jackson  dc  Kansas  City  RR.— (See  Map. )— Mobile  to 
Hattiesburg,  Miss..  96  miles.  Extension  is  building  north  from  Beau- 
mont, 30  miles  southeast  of  Hattiesburg,  to  Jackson,  Tenn.,  354 
miles;  of  this,  Beaumont  to  Decatur,  Miss.,  98  miles,  was  about 
completed  In  April,  1904,  and  the  balance.from  Decatur  north  to  Jack- 
eon,  256  miles,  will  be  leased  from  the  Gulf  &  Chicago  RR.  for  99  years 
from  July  1,  1903.  The  Gulf  &  Chicago  Is  partly  completed  from  Mid- 
dleton  to  Pontotoc,  62  miles,  and  is  to  be  standard-gauged  and  ex- 
tended, its  bonds  being  guaranteed,  principal  and  interest.  See  form 
of  guaranty,  V.  77,  p.  36.  Stock,  $4,000,000;  issued  Oct.  1, 1903.  $1,- 
918,000;  par  of  shares,  $100.  Both  Issues  of  bonds  shown  in  table 
above  a»e  limited  to  $20,000  per  mile  of  standard-gauge  road.  The 
1st  consols  are  subject  to  call  at  110.  There  is  also  *36,000  of  1st  5s 
outstanding,  due  June  1,  1946,  for  which  an  equal  amount  of  1st 
consols  Is  reserved.    V.  77,  p.  822;  V.  70,  p.  687;  V.  78,  p.  48. 

Earnings.— For  9  mos.  ending  Mar.  31, 1904,  gross,  $312,159;  net, 
$134,242. 

Report  for  year  ending  June  30,  1903,  in  V.  77,  p.  822, 
showed,  gross,  $273,980;  net,  $103,517;  charges,  taxes,  etc,  $97,524; 
bal..  sur.,  $5,993.  In  1901-2,  gross,  $167,229;  net,  $79,497.  President, 
W.  D.  Stratton,  5  Nassau  Street;  New  York;  Sec.  and  Treas.,  Pierce  C. 
Butler.  Directors,  Dec,  1903,  V.  78,  p. 48.— (V.77,  p.  1225;  V.  78,p.48.) 

Mobile  &.  Ohio  lilt.— (Sen  Map  So.  .Ry.;— Owns  from  Mobile, 
Ala.,  to  Columbus,  Ky.,  472  miles,  proprietary  line,  Kentucky  &  Ten- 
nessee RR.  to  E.  Cairo,  21  miles;  branches  to  Columbus,  Miss.,  &c,  34 
miles;  Columbus,  Miss.,  to  Montgomery,  Ala.,  167  miles;  with  Warrior 
Branoh,  9  miles,  and  Blooton  Branch,  12  miles;  total  owned,  715  miles; 
8t.  Louis  &  Cairo  (leased),  Cairo  to  St.  Louis,  152  miles,  with  branoh  to 
Mlll8tadt,7  miles;  total  Included  in  earnings  June  30, 1903,874  miles. 
The  Mobile  &  Bay  Shore  Ry.,  38  miles,  was  taken  over  as  of  April  1, 
1903;  Its  operations  are  included  from  July  1,  1903.  V.  69,  p.  856;  V. 
76,  p.  158;  V.  77,  p.  766.  Extension  of  Warrior  Branoh,  15  in.,  com- 
pleted Sept.,  1903.    Nashville  &  Mlss.Delta  RR.,  V.  75,  p.  666. 

History,  Etc.— Opened  in  1861;  securities  readjusted  in  1879- 
Lands  June  30,  1903,  were  262,051 'acres,  valued  at  $144,386. 

In  1903  the  Southern  Ry.  had  acquired  $7,999,000  of  the 
$9,472,000  gen.  4a  and  $5,632,600  of  the  $6,070,600  stock,  issuing, 
dollar  for  dollar,  its  collateral  trust  4  per  cent  gold  bonds  In  exchange 
for  the  M.  &  O.  gen  4s,  secured  by  a  pledge  of  the  latter  and  also  stock 
trust  certificates  for  stock,  dividends  being  payable  (A.  <fe  O.)  at  2  per 
oent  for  one  year,  3  p.  c.  for  the  second  year  and  4  p.  o.  In  perpetuity 
thereafter.    Road  operated  Independently.    V.  72,  p.  241,  483. 

DiviDENDS.-Flrst  div.  (1  p.  o.)  paid  Feb.  28, 1898;  on  June  24, 1903, 
2  p.  o.  from  accumulated  surplus.  V.  76,  p.  1408.  As  to  dividends  on 
stock  trust  certificates  see  paragraph  above. 

Stock.— Stook  authorized,  $10,000,000;  outstanding,  $6,070,600: 
par,  $100.  The  voting  power  on  $4,984,200  of  the  stock  is  exercised  by 
the  general  mortgage  bondholders  by  virtue  of  the  deposit  in  trust 
under  the  general  mortgage  of  the  old  debentures  of  1879. 

Bonds.— Under  the  general  mortgage  of  1888  there  can  be  no  fore- 
closure till  four  coupons  are  in  default.  Mortgage  abstract  V  47  p 
83.  V.  60,  p.  967.  Interest  on  $4,000,000  St.  Louis  &  Cairo  4s  is 
guaranteed.  As  to  Mont.  Div.  1st  5s,  see  application  V.  66,  p  1045 
In  Mar.,  1904,  $1,250,000  equip nent bonds  were  sold.    V.  78,  p  139i' 

Of  the  $2,500,000  collateral  trust  4s  of  1900,  $2,167,000  were  is- 
suable in  exchange  for  the  $6,500,000  St.  Louis  &  Cairo  stook  See 
V.  70,  p.  532.    In  July,  1902,  $6,489,000  stock  had   been  exchanged. 

Earnings.— 8  mos.,  )  1903-4 Gross,  $5,248,308;   net,  $1,753,048 

July  1  to  Feb.  29.     $1902-3 Gross,    4,977,895;    net      1706  129 

RKFORT.-Report  for  1902  03,  V.  77,  p.  765. 


Tear  end'g  June  30—      1903.  1902.  1901.  1900. 

Miles  operated 874  874  874  876 

Total  gross  earnings. $7,486,980    $6,509,488     $6,139,912    $5,996,731 

Net  earnings 2,275,809      2,020,302       1,807,061      1,663,105 

Net,  lncl.oth.  income.  2,377,939      2,130,667       1,922,012      1,756,273 
Interest  and  rentals.   1.630,663       1,589.107       1.555,310      1.418,645 

Balance,  surplus*..    $747,276       $541,560        $366,70*2       $337,629 

*  Equipment  and  new  construction  (additional  to  operating  expen- 
ses) cost  $314,990  in  1899-0,  $389,416  In  1900-1,  $417,510  In  1901-2 
and  $334,650  in  1902-3;  in  1902-3  dividends  on  stock,  $107,412  (2  per 
oent)  were  aleo  paid.— (V.  77,  p.  765,  2281;  V.  78,  p.  1275, 1392.) 

Mobile  Ry.  Terminal  Co.— V.  75,  p.  1203. 

Mohawk  &.  Malone  RR.— (See  Map  N.  T.  Central.)— Owns  from 
Herkimer,  N.  Y.,  to  Malone  with  branches,  182  miles  in  all. 

History,  Lease,  Etc.— In  1893  N.  Y.  Central  leased  the  road  and 
guaranteed  its  first  mortgage  bonds.  New  York  Central  owns  the 
$5,000,000  stock,  on  which  dividends  of  4  per  oent  yearly  are  paid. 
In  1902  a  new  lease  In  perpetuity  was  made  and  $10,000,000 
3^  per  cent  consols  authorized,  of  which  $2,500,000  reserved 
to  retire  at  maturity  the  first  mortgage  bonds  and  $3,600,000 
for  improvements  and  enlargements.  V.  74,  p.  830;  V.  56,  p.  782.— (V. 
74,  p.  630,  830,  937.) 

"  Monon.»»— See  Chicago  Indianapolis  &  Louisville  Ry. 

Monongahela  River  RR.— Road  from  Fairmont  to  Clarksburg, 
W.  Va.,  31  miles.  Road  opened  in  1890.  B.&O.  owns  all  of  the  $1,300,- 
000  stock  (par  $100),  the  coal  bonds  being  reduced  t©  $1,000,000.  Car 
trust  6s,  principal  Apr.  1, 1902,  $377,000.  For  year  1901-02,  gross, 
$526,958;  net,  $195,660;  int.,  taxes,  etc.,  $40,585.  Earnings  now  In- 
cluded in  B.  &  O.  system.— (V.  70,  p.  1 092.) 

Montana  RR.— Lombard,  Mont.,toLewistown,  157 miles, including 
extension  from  Harlowton  to  Lewlstown,  63  mile*,  opened  Nov.  1, 
1903,  and  from  Summit  to  Leadboro,  6  miles;  total,  163  miles. 

Stock  authorized,  $3,500,000;  issued,  $2,500,000;  par  of  shares,  $100. 
Of  the  $2,000,000  bonds,  all  outstanding,  $999,000  are  stamped  redeem- 
able at  105  and  Int.  on  6  months'  notice,  the  remaining  $1,001,000 
being  held  June  30, 1901,  by  the  Northern  Pacific  Ry.  as  collateral  for 
$303,670  notes.  Year  ending  June  30,  1903,  gross.  $156,182;  net, 
$49,802.  President,  H.  D.  Moore.  Philadelphia,  Pa.;  Vice-Pres.,  Rich- 
ard A.  Harlow,  Helena,  Mont— (V.  71,  p.  1167.) 

Monterey  &,  Mexican  Gulf  RR.— Purchased  in  June,  1901,  by 
the  Mexican  Central  Ry..— (V.  74,  p.  937;  V.  75,  p.  290.) 

Montgomery   Relt  Line    Ry.— Owns   real   estate   and  a  belt 
line  in  Montgomery,  Ala.,  about  one  mile  of  track  on  Tallapoosa, 
Bell,  Perry  and  Columbus  streets.    Alabama  Midland  Ry.  pays  an 
annual  rental  of  $16,000.    The  Atlantic  Coast  Line  RR.  owns  90  per  . 
cent  of  the  stook.    Capital  stook  is  $200,000 ;  par.  $100. 

Montgomery  &,  F.ric  Ry.— (See  Map  Erie  Railroad.)— Owns  Mont- 
gomery to  Goshen,  N.  Y.,  10  m.  Leased  in  1872  to  Erie  RR.— which 
see.)  Rental  Is  $16,000  per  annum.  Stock,  $150,000.  Dividends  (4i* 
p.  o.  per  annum)  are  paid  May  10  and  Nov.  10.  Sinking  fund  $6,500 
per  annum.    There  are  $40,500  2d  mort.  5s  due  Oot.  1, 1927. 

Moore  Co.  &  Western  RR.— See  V.74,p.  776. 

Morgan's  Louisiana  &.  Texas  RR.  &  Steamship  Company. 
—(See  Map  of  Southern  Pacific.)— Road — Owns  Algiers  to  Cheney  ville, 
205  miles;  branches,  95  miles ;  trackage  to  Alexandria,  24  miles;  total 
railroad  lines,  324  miles;  steamship  lines  and  ferries,  806  miles. 

Organization.— The  Southern  Paclfio  Company  owns  all  of  the  $15,- 
000,000  stook.  Operated  independently  since  Jan.  1,  1902,  but  in 
connection  with  8o.  Pac  system. 

Earnings.— 7  mos.,  >  1903-4  ...  Gross,  $2,990,794;  net,  $1,160,576 
July  1  to  Jan.  31.      \  1902-3. ...Gross,    3,013,301;  net,    1,430,«41 

In  year  ending  June  30,  1903,  gross,  $4,903,398;  net,  including 
other  income,  $2,302,366;  surplus  over  charges,  $1,658,376.— (V.  75, 
p.  290;  V.  76,  p.  843.) 

Morris  &,  Essex  RR.— (See  Map  or  ueiaware  Lackawanna  dk 
Western.)— Owns  from  Hoboken,  N.  J.,  to  PhilUpsburg,  N.  J..  85  milee; 
branch,  Den  ville,  N.  J.,  via  Morris  &  Essex  Tunnel,  to  Hoboken,  N.  J., 
85miles;  leases  37  miles;  total  operated,  157  miles. 

Lease.— Leased  in  perpetuity  to  Delaware  Lackawanna  <fe  West..whioh 
assumed  all  liabilities  and  pays  7  p.  c  per  annum  on  the  capital  stock; 
whenever  30  p.  o.  of  gross  earnings  are  sufnoient  to  cover  interest  on 
bonds  and  10  p.  c  on  stock,  l  p.  c  additional  must  be  paid. 

Bonds.— Of  the  $35,000,000  1st  refunding  3»«8,  $23,968,000  were  re- 
served to  retire  existing  bonds,  and  $11,032,000  were  applicable  to 
additions  and  improvements.  V.  70,  p.  480.  477;  V.  71,  p.  1167.  See 
form  of  guaranty,  V.  74.  p  1308. 

Earnings. — The  road  is  important  to  the  Delaware  Lackawanna  A 
Western  as  a  route  with  terminal  facilities  on  New  York  Harbor,  but 
the  earnings  show  a  deficit  after  payment  of  rental  (including 
$1,050,000  dividends),  viz.:  In  1902,  $595,976;  In  1901,  $1,415,179. 
-(V.  74,  p.  1308.) 

Morrlwtown  A  Uric  RR.— OwnsMorrlstown,  N  J.,  to  Whlppany, 
4  miles;  branohes,  9  %  miles,  including  branoh  from  Whlppany  to  Es- 
sex Fells,  7  miles,  completed  January,  1904.  A  consolidation  In 
August,  1903.  Stook,  $400,000,  all  outstanding;  par  of  shares,  $100. 
The  bouds  (present  issue,  $250,000)  are  subject  to  call  for  a  sinking 
fund  at  any  time.  President,  R.  W.  MoEwan;  Treas.,  R.  B.  MoEwaa, 
11  Broadway,  N.  Y.— (V.  77,  p.  511.) 
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Montgomery  A  Erie  Ry.—\e,%  M.  (old  7s  ext.  In  '86) 

Moore  Co.  <6  We$t.—  1st  mort..  gold  $1,000,000. IB 

Morgan's  La.  <£  Texas—  lstM.(NOr.toMorg.  C.).Fo" 

1st  mortgage,  Alexandria  Extension,  gold.F 

General  mortgage.  F 

Morris  <t  Essex— Stook,  7  p.  o.  guar.  D.  L.  A  W 

1st  mortpape 

Con.  M.  (for  $25,000,000)  guar.  D.  L.  A  W.  IJa  o*<fer 
1st  ref.  mort.,  g.,  $35,000,000,  gu.,  p.  Aend.F.o*<fer 

Speolal  real  estate  bonds 

Morris  A  Essex  Extension  stock,  guar.  4  per  oent. 

Korriiloion  <t  Erie— 1st  M.,  $300,000,  g.,  sink.  fd.. 

M t.  Carbon  <£  Port  Oarbon  RR.— Stock  (rent'l  guar.) 

Munising—lBt  mortgage,  gold 

Muscatine  No.  A  So.— 1st  M.,  $450,000,  gold. N 

Muskego?i  Or.  Rapids  <*  Indiana— 1st  M.,  gold.Ce. 

Narragansett  Pier  RR.—ltt  mort.,  $100,000 

Nashua  <£  Lowell—  Stook,  9  p.o.  rental,  92  yrs.B.&M. 

Nashville  Chattanooga  e6  St.  Louis— Stook 

1st  mortgage  (for  $6,800,000) o*<fer 

1st  M.  on  Fayette,  and  MoM.brs. ($6,000 p.m.)o*<fcr 

let  mortgage  on  Lebanon  Branch o* 

1st  M.  on  Jasper  Br.  ($90,000  are  8s,  due  '06)Ce.c* 
1st  mortgage  on  Centrevllle  Branch,  gold.Ce. c*<fcr 

1st  mortgage  on  Tracy  City  Branch o*&r 

Duck  R.  RR.,  2d  mortgage,  now  1st  mortgage,  g. 
ConsoL  M.  ($20,000,000). $20,000  p.m..  gold.  Us.o" 

Nashville  dt  Decatur— Stock,  gu.  7^  p.  0.  by  L.  &  N. 

Nashville  Florence  <f  Sheffield— See  Louisville  & 

Nashv.  Term' l—  1st  M.,  a..  Int.  rent.,  red.l01,beg.'07 

National  RR.  of  Mexico— 
Prior  lien  M.,  $23,000,000,  g.,  call  at  105.TJn.o*. 
First  ConsoL  M.,  $60,000,000,  e.  (see  text)  Oe.c* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1866 

$1,000 

1897 

100  &o. 

102 

1878 

1,000 

157 

1880 

1,000 

204 

1893 

1,000 

50 

85 

1864 

500  Ac. 

120 

1875 

1,000 

120 

1900 

1,000 

Var'us 

2 

100 

1903 

1,000 

50 

38 

1900 

1,000 

28 

1898 

300  Ac. 

37 

1886 

1,000 

8-5 

1896 

1,000 

15 

100 

100 

340 

1873 

1,000 

125 

1877 

1,000 

29 

1877 

1,000 

43 

•77-'83 

1,000 

46 

1883 

1,000 

20 

1887 

1,000 

48 

1881 

803 

1888 

1,000 

119 

•  *  m 

25 

Nash 

VILLE. 

— 

1902 

1,000 

1,405 

1901 

500  &c. 

1,405 

lv>01 

500  Ac. 

INTEREST  OR  DrVTDEND8. 

Bonds— ±*rincl- 
pal.When  Due. 

Amount 

Rate  per 

When 

Wbere  Payable,  and  by 

Stocks— Last 

Cent. 

Payable 

Whom. 

Dividend,  %. 

$130,000 

5 

M.  A  N. 

Goshen.  N.  Y. 

May  1,  1926 

438,000 

5  g. 

M.  A   S. 

Inter.TruBtCo.,  Boston. 

Mch.  1,  1917 

5,000,000 

7 

A.  &  O. 

N.Y.,S.P.Co.,120  B'way 

Apr.  1,  1918 

1,494,000 

6g. 

J.    &   J. 

do              do 

July  1,  1920 

1,000,000 

5 

J.   A   J. 

do              do 

July  1,  1913 

15,000,000 

7 

J.    &   J. 

N.  Y.,  Del.  Lack.  A  West. 

Jan.  1,'04,  3>t 

5,000,000 

7 

M.  &  N. 

do              do 

May   1,  1914 

11,677,000 

7 

J.    &  D. 

do              do 

June  1,  1915 

10,000,000 

3^  g. 

J.   A  D. 

do              do 

Deo.   1,  2000 

1,800,000 

41a 

do             do 

1912 

221,000 

4 

M.  &  N. 

do             do 

May,  1904, 2% 

250,000 

5  g. 

M.  A  S. 

Brooklyn  Tr.  Co.,  N.  Y. 

Sept.  1,  1923 

282,350 

12 

J.&J.15 

Phlla.,  Read'g  Term'l. 

Jan.  15,'04,6*> 

160,000 

4  g. 

A.  A  O. 

Am.  Trust  Co.,  Clevel'd 

Oct.    1,  1925 

398,000 

5  g- 

J.   &   J. 

N.Y.,N.Y.  Sec.  A  Tr.  Co. 

Jan.   1,  1929 

750,000 

5g. 

J.   &   J. 

Jan.,'03,  pd.Feb.,  1904. 

July  1,  1926 

70,000 

4 

F.   A  A. 

R.I.Hosp.Tr.  Co.,  Ptot. 

Aug.  1,  1916 

800,000 

9 

M.  A  N. 

Nashua,  Indian  Hd.  Bk. 

May,  1904, 4  J* 

10,000,000 

See  text. 

F.   A  A. 

N.  Y.  and  Nashville. 

Feb.,  '04,   2% 

6,300,000 

7 

J.    A   J. 

N.Y..  Hanover  Nat.  Bk. 

July  1,  1913 

750,000 

6 

J.    A   J. 

do              do 

Jan.   1,  1917 

300,000 

6 

J.    A   J. 

do             do 

Jan.  1,  1917 
Jan.,1906A'23 

461,000 

6g.  A  8 

J.    A   J. 

do             do 

376,000 

6g. 

J.    A   J. 

do             do 

Jan.   1,  1923 

327,000 

6 

J.    A   J. 

do             do 

Jan.l905to'17 

22,000 

6  g. 

M.  A  N. 

do              do 

Nov.  1,  1909 

7,566,000 

5  g. 

A.  A  O. 

do             do 

Apr.  1,  1928 

3,567,382 

7* 

J.    A   J. 

Nashville. 

Jan.,  1904,  3\ 

1,000,000 

lig. 

J.    A   J. 

Merc.  Tr.  Co.,  St.  Louis. 

Jan.  1,  1922 

20,000,000 

4*2  g. 

J.   A   J. 

N.  Y.,  Speyer  A  Co. 

Oct.    1,  1926 

22.000,000 

4  K. 

A.  A   O. 

do              do 

Oct.    1,  1951 

RIonnt  Carbon  &  Port  Carbon  Kit.— Owns  Mt.  Carbon  to  Port 
Carbon.  Pa.,  3  miles;  second  track,  2*2  miles;  total  track  16  miles. 
Leased  March  5, 1860,  for  50  years  to  Phila.  A  Reading  RR.  and  lease 
assumed  in  1896  by  Phlla.  A  Reading  Railway.    Rental  $36,250  yearly 

Muscatine  North  &.  South  RR.— See  page  1747. 

THiiMkejron  Grand  Rapids  &  Indiana  RR.— Owns  road, 
Grand  Rapids  to  Muskegon,  Mich.,  37  miles ;  trackage,  G.  R.  A  Ind.  at 
Grand  Rapids,  3  miles.  Operated  by  Grand  Rapids  A  Indiana  RR., 
which  was  foreclosed  in  1896;  consideration,  net  earnings.  Stook, 
authorized,  $350,000;  par,  $100;  issued,  $1,000.  Coupon  of  Jan.,  1903, 
paid  In  Feb.,  1904.  Earnings  for  year  ending  Deo.  31,  1903,  gross, 
$1 61,633;  net,  $43,023;  interest  on  bonds,  etc.,  $37,500.— (V.  77,  p.  89, 
1747;  V.  78,  p.  820.) 

Nashville  Cnattanooga  &  St.  Louis  Ry.— (See  Map.)— Owns 
from  Chattanooga,  Tenn.,  to  Hickman,  Kyi,  320  miles;  brandies  to 
Lebanon,  Ac,  485  miles;  leases  Western  A  Atlantic,  Chattanooga, 
Tenn..  to  Atlanta,  Ga..  137  miles,  and  Memphis  A  Paducah  Divison  of 
the  Louis.  &  Nash.,  255  miles.  See  V.  71,  p.  544,  664,  864.  Total  op- 
erated July  1, 1903, 1,195  miles. 

Organization.— A  majority  of  the  stock  ($7,177,600)  is  owned  by  the 
Louisville  A  Nashville,  of  which  $5,501,500  is  pledged  under  its  unified 
mortgage,  etc.,  so  that  the  two  systems  are  operated  in  olose  harmony. 
West'n  A  Atlantic  is  leased  from  State  of  Georgia  till  Deo.  27, 1919,  at 
$420,012  per  annum. 

Dividends  )  1888  1889  to  1892  1893  '94  '95   '98   '99  to  '03     1904 
since  1887...  s   4^4        5  yearly         3%    3^     4  y'rlv      None    Feb.,  2 
In  Feb.,  1904,  semi-annual  dividends  at  4  p.  c,  will  be  resumed. 

Bonds.— The  Tracy  City  branoh  6s  fall  due  $20,000  yearly  on  Jan.  1 
to  1916  inclusive,  and  $100,000  on  Jan.  1, 1917. 

Consolidated  mort.  of  1888  provides  that  all  prior  bonds  shall  be  paid 
on  at  maturity;  sufficient  of  the  $20,000  p.  m.  are  reserved  for  them. 

Jointly  with  Louisville  A  Nashville  guarantees  $2,500,000  L.  A  N. 
Terminal  Co.  bonds.  See  L.  A  N.  V.  75,  p.  1354.  Guaranty  of  $100,- 
000  Aetna  Iron,  Mfg.,  Mining  &  Oil  6s,  V.  77,  p.  2390. 

Latest  Earnings.— July  1  to  Feb.  29  (8  months): 

8  mos.  Gross.  Net.        Interest.etc.    BaL.sur. 

1903  4 $6,764,482   $1,810,584  $1,197,452  $813,132 

1902  3 6,211,713  1,816,747 

Annual  Report.— Report  for  1902-03  In  V 


1,206,819         609,928 
77,  p.  766,  949,  Includ 


lnK  Paducah  A  Memphis  division,  254  miles,  in  three  later  years 

Tear  ends  June  30.         1903.  1902.  1901.  1900. 

Mileage  end  of  year...       1,195  1,195  1,195  935 

Gross  earnings $9,606,370    $7,992,530    $7,620,128    $6,487,318 

Net  earnings 2,610,766      2,370,416      2,509,002      2,246,734 

Investments,  etc 22,065  18,130  22,253  26,178 

Net  income $2,632,831    $2,388,546    $2,531,255    $2^272,912 

Int.  on  debtand tax.. .$1,183,473    $1,156,768    $1,231,484    $1,262,005 

Rentals 625.878  625,878  625,877  422,268 

Miscellaneous _    26,000  81,189  54,514    42,731 

Balance sur.$797,480  sr.  $524,711  ■r.$619,380  sr.$525,908 

-(V.  77,  p.  296,  766,  949,  2390;  V.  78,  p.  103,  229.) 

Nashville  &  Decatur  RR.— (See  Map  Louisville  a  Nashville.)— 
Owns  from  Nashville,  Tenn.,  to  Decatur,  Ala.,  119  miles.  Re-leased  to 
Louisville  A  Nashville  In  1900  for  999  years,  the  rental  being  7*e  per 
oent  on  stock.  The  L.  A  N.  July  1,  1903,  owned  $1,971,600  of  the 
Btock.— (V.  68,  p.  928;  V.  69,  p.  1012;  V.  70,  p.  1195.) 

Nailivtlle  Terminal  BR.— Under  construction,  Inoluding  bridge 
across  the  Cumberland  River  and  18  miles  of  track.  Leased  for  99 
years  from  May  1, 1902,  to  Tennessee  Cent'l  RR.    (V.  74,  p.  577,  830.) 

National  RR.  of  Mexico.— (See  Map.)—  Operates  a  road  ex- 
tending from  Corpus  Christi.Tex  ,  on  Gulf  of  Mexico,  to  City  of  Mex- 
ico, with  branoh  to  Uruapan,  and  various  other  branches,  as  follows: 


Standard  GauGe—  Owned  Miles 

Laredo  to  City  of  Mexloo 802 

Colonia  to  Taouba(3  rail  traok)     3 

Clntura  line  (3  rail  track) 3 

Salamanca  to  Jaral 22 

(J011 1  rolled— Secur.  owned. 
Texsis  Mexican  Ry.,  Corpus 

Chrlstl  to  Laredo,  Tex.,  and 

branoh 162 


Total  standard  gauge 992 

Narrow  Gauge—  Owned. 
City  of  Mexico  to  Uruapan.... 321 


Narrow  Gauge— Owntd.    Miles 
Colonia  to  Tacuba  (3-rall  track)     3 

Acambaroto  Gonzales 55 

'Klncon  to  Pozos 37 

*Vanej?a8  to  Matehuala 37 

*Matamoros  to  San  Miguel 75 

Leased — 
Mlohoaean  A  Pacific  Ry.,Ma- 

ravatlo  to  Zitaouaro 57 


Total  of  all  (see  below) 1,577 

Ondrr  eonstruet'n  (stan.dgau.) 

Monterey  to  San  MigueL 148 

San  Juan  to  Salamanca 28 

*  Being  changed  to  standard  gauge. 

Also  controls  by  ownership  of  a  majority  of  stock  the  Mexican  In- 
ternational RR.,  extending  from  connection  with  the  Southern  Pacific 
at  Ea«le  Pass,  Tex.,  to  Durango,  Mex..  and  to  the  National  RR.  of 
Mexico  at  Monterey,  with  branches,  880  miles  in  all.  Interoooanio  Ry. 
of  Mexico  (controlled— see  below),  580  niiles.  Grand  total  svetoni 
to  be  ;i  bout  S.200  miles. 

The  standard-gauging  of  the  main  lino  from  Laredo  to  Gonzales  and 
the  const  ruction  of  the  El  Salto  cut-off  were  completed  during  October, 
1903,  and  standard-Range  train  service  inaugurated  between  Corpus 
Christ!  and  City  of  Mexico  on  Nov.  8, 1903. 


Organization.— Incorporated  in  Utah  on  Feb.  24, 1902.  as  successor 
without  foreclosure  of  Mexican  Nat.RR.,  per  plan  in  V.  73»  p.  784. 

Mexican  Government,  Etc.— In  June,  1903,  the  Mexican  Govern- 
ment purchased  for  $9,000,000  about  47  per  cent  of  the  entire  out- 
standing stock.  See  V.  76,  p.  1301;  V.  77.  p.  45l.Nearly  all  of  the  $33.- 
350,000  oommon  stock  consented  to  the  conversion  of  that  stook 
Into  new  5  p.  o.  non-cum.  "second  preferred"  and  "deferred"  Btock,  to 
be  lssu  a>  d  at  the  rate  of  two  shares  of  second  preferred  and  one  share  of 
deferred  for  every  three  shares  of  common  stock,  per  plan  V.  76,  p. 
1192.  The  Government  holds  $10,000,000  first  preferred,  $9,343,900 
second  pref.  and  $10,628,800  deferred  stook.    V.  77,  p.  1225,  2159 

The  National  Company  acquired  the  £1,038,000  Interoceanlo 
Ry.  of  Mexioo  seoond  debenture  stock,  the  latter,  with  preference  and 
common  shares  owned  and  since  acquired,  giving  practical  control. 
thus  securing  for  the  National  a  line  from  Mexico  to  Vera  Cruz  and  an 
outlet  to  the  Gulf  of  Mexloo.    (See  "  General  Finances  "  bel  w .) 

The  Government  also  consented  to  the  consolidation  oof  the  Na- 
tional, Mexican  International  and  Interoceanlo  Rys.,  and  grant  an  ex- 
clusive concession  for  20  years  from  Ootober  31, 1903,  to  construct  a 
road  In  a  zone  50  kilometers  wide  with  the  Rio  Grande  River  as  the 
northern  boundary,  and  extending  from  the  Gulf  of  Mexioo  to  a  point 
100  kilometers  northwest  of  Ciudad  Porflrlo  Diaz.    (V.  77,  p.  2159.) 

Stock.— Common  stock  was  $33,350,000,  and  pref.  (now  1st  pref.),  4 
p.  o.  non-cum.,  $32,000,000,  all  outstanding.  In  Oot.,  1903,  the  oom- 
mon stook  wm  mostly  exohanged  for  new  2d  pref.  stook  (total  issue  to 
be  $22,233,333)  and  deferred  stock  (total  issue  to  be  $11,116,666).  See 
above.  Outstanding,  1st  pref.,  $30,063. t>00;  2d  pref.,  $21,846,400; 
deferred,  $10,923,200;  common.  $796,400;  par  of  shares,  $100  each. 
The  first  preferred  has  a  prior  right  to  4  p.  c,  then  second  preferred  ft 
p.  c;  then  2d  pref.  and  deferred  share  pro  rata. 

Bonds.— The  new  bonds  are  reserved  as  follows :  Reserved. 

Prior  lien  bonds.  Total  issue  [except  to  refund,  $  for  $, 
Mexican  International  RR.  prior  lien  bonds,  now 
$5,850,000]  not  to  exceed  $23,000,000,of  which  are 

reserved  for  general  purposes $3,000,000 

First  consolidated  mortgage  i  percent  gold  bonds.  Total 
Issue  [except  to  refund,  $  for  $,  Mexican  Internation- 
al RR.  1st  consols,  now  $7,503,000]  not  to  exceed 
$60,000,000,  of  which  there  are  reserved : 

Reserved  to  retire  new  prior  lien  bonds  wnen  due 23,000,000 

Reserved  for  improvements  and  new  equipment,  at 

not  exceeding  $500,000  a  year 6,000,000 

Reserved  for  acquisitions  of  new  property  and  for  ex- 
tensions at  not  exceeding  $10,000  per  mile  of  stand- 
ard-gauge line,  or  $7,500  per  mile  of  narrow-gauge 
line,  on  which  the  consol.  mortgage  will  be  a  first  lien  9,000,000 

The  new  issues  of  bonds  are  secured  by  a  first  and  seoond 
lien,  respectively,  on  all  the  property  of  the  Company  now 
owned  or  provided  for  under  the  readjustment  and  the  El  Salto  exten- 
sion when  constructed,  and  also  upon  the  securities  of  the  Texas  Mex- 
ican Ry.,  and  the  consol  mortgage  has  also  a  first  lien  on  $15,786,100 
of  the  $20,708,200  capital  stock  and  all  of  the  $4,499,000  incomes 
of  Mexioan  International.  Of  the  $22,000,000  consols  issued,  $756,- 
500  were  on  Jan,  1, 1904,  In  |the  treasury,  or  pledged  for  gold  notes  of 
1903. 

Of  the  Mexioan  International  consol.  4s,  $5,613,000  are  guaranteed, 
principal  and  interest.  See  that  company's  statement;  also  v.  75,  p.  77. 
General  Finances.— In  1903,  $8,300,000  two-year  5  p.  o.  notes 
(authorized  Issue,  610,000,000),  were  sold  to  pay  for  control  of  Inter- 
oceanic  Ry.,  dated  Oct.  1,  1903.  They  are  subject  to  call  at  par  on 
60  days  notice;  denominations,  $1,000  and  $5,000  each.  They  are 
seoured  by  deposit  of  £1,038,400  Interoceanlo  Ry.  of  Mexloo  second 
debenture  stk.,  £1,251,830  ordinary  and  £102,000  seven  p.  o.  cum.  pf. 
Btock,  $3,000,000  Mexican  International  1st  consol  (stamped  guaran- 
teed) and  $747,500  Nat.  RR.  of  Mexioo  1st  consols.  The  remaining 
$1,500,000  notes  may  be  issued  on  deposit  of  additional  seourlty. 

Earnings.— 2   months,  >  1904 Gross,  $1,903,706;  net,$544,lll 

Jan.  1  to  Feb.  29.     $  1903 Gross,    1,632,789;  net,    482,447 

Above  figures  are  in  Mexican  currency.  See  also  V.  77,  p.  1225. 
Annual  Report.— Fiscal  year  ends  Deo.  31.  Report  for  1903,;with 
the  oal.  sheet,  etc,  was  given  in  V.  78,  p.  1442, 1450.  Gross  and 
net  earnings  below  are  given  in  Mexican  currency,  the  income  ac- 
count In  JT.  S.  currency.  For  earnings  of  the  Mexioan  Diternational 
(operated  separately)  see  statement  of  that  company. 

EARNINGS—  (U.  B.  CURRENCY  EXCEPT  GROSS  EARNINGS.) 

Tear  ending  Dec.  31—  1903.  1902  1901. 

Average  miles  operated 1,452  1,349  1,323 

Gross  earnings  (Mexican  ourrenoy)$ll,344,019  $9,262,860  $7,724,526 
Net  earnings  (Mexican  ciurenoy)...  3,709,430  3,214,176  2,923,193 
Net  earns.  (United  States  currency)      1,563,086    1,329,429    1,410,198 

INCOME  ACCOUNT— (UNITED  STATES  CURRENCY.) 


Not  eirnlnss. . 


1W03.  1802. 

.$l.b«3, OHO  $1,329,429 


Int.,rilsc.l,&excli..  «!».R58 

Int.  on  bonds,  etc.  335,189 
Gain  on   Mexican 

money  assets....  156.90S 


888,587 


Deduct— 
Taxes  and  rentals. 
Interest  on  bonds. 
Loss  on    Mexican 

money  assets 
Trans  MexlcanRy. 

net  earnings 


1903. 

$28,824 

1,867,801 


72,262 


1902. 

818,481 

1,667,299 

119,987 


Total $2,077,678  $1,728,663  Total    $1,968,947  81.695,707 

Surplus  for  year 8108,781      832.946 


Apk.,  1904.] 
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RAILWAY  STOCKS  AND  BONDS. 


f  Vol.  lxxviii. 


RAILROADS. 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

NaLof  Hex.— (Oon.)— Col.notes,  $lO,000,000,g.red. 
Naugatuck— See  N.  Y.  New  Haven  A  Hartford. 
Nesqxiehoning  Vol.— 8took  subl.  to  call  Sep.  1,  1904 
Nevada-Calif. -Oregon.— 1st  M.  $1,500,000,  gold. 
Nevada  Central,— 1st  M.,g.,non  oum..  lno.  (s.  f.).Ce 

Nevada  Oo.  Narrow  Gauge— 1st  mortgage 

Newburg  Dutchess  dt  Connecticut — Col.  trust  bds.Ce 

Income  mortgage  for  $1,625.000 r 

New  England  RR.—JH.  Y.&  N.  E.  1st  M.,  cur.H  K.C 

Do  do  1st  mort.,  cur..o* 

1st  oons.M.,  $17,500,000,  g.,gn.,p.&  1..  end.Ma.o* 

N.Y.&N.E.  Bos.Term.lstM.  ,$1,500,000.  A  B.o&r 

New  Haven  <ft  Northampton—  See  New  York  N 

Mew  Jersey  Junction — 1st.  M.,  guar.,  $4,000,OOO.o<Sr 

New  Jersey  <£  New  York— See  Erie  RR.  Co. 

New  Jersey  lerminalr—  1st  mort.,  $250,000. Col.... 

New  London  Northern — Stock 

Consolidated  M.,  now  1st  M.  ($688,000  are  4s). o* 
N.  Mex.  Ry.  dt  Coal—  let  <fe  oon.  &  col.  tr.  M.,  g.Col 

Collat.  trust,  gold  ($3,000,000)  red.  at  105.1V 

Alam.  <fe  Sao.  Mt.  1st  M.,  $900,000,  g.,  guar...N 

El  Paso  A  Rock  L,  1st  M.,  $2,500,000,g.,  gu.Col.0* 

Dawson  Ry.  &  Coal,  Coll.  tr.,  g.,  gu.  p.  A  i.Col.o* 

Sew  Orleans  <6  North  Eastern— Stock,  $6,000,000... 

Prior  lien  M.,g.  Ce .     ..c* 

1st  mortgage,  gold.F o* 

General  mortgage,  $8,000,000,  gold.F o* 

Inoome  mort.  (non-cum.),  $1,500,000,  gold.N...r 

Sew  Orl.  Term.— 1st  M.,  $15,000,000,  g.,gu.S  o*«fcr 

Newport  <£  Oincin.  Bridge.— See  Louisville  A  Na 

Newt'nttNorthw.— lstM.,$2,500,000  g.,red.textt»H 

Funding  mort.,  $300,000,  redeemable  at  par  — 


Miles 

of 
Road. 


18 
144 

94 
22i« 

59 

59 
321 
321 
359 

EW  H 
5 

7 
121 
121 

165 
36 
128 
133 
196 
196 
196 
196 
196 

8HVIL 
102 
102 


Date    Size,  or 

of         Par 
Bonds  Value. 


1903 


1899 
1888 
1896 
1891 
1877 
1876 
1876 
1895 
1889 

AVEN 

1886 

1901 

1880 
1901 
1897 
1898 
1901 
1901 

1885 
1881 
1902 
1902 
1903 

LE. 
1902 
1903 


l.OOO&o 

50 
1,000 
1,000 
1,000 

500  Ac 
1,000 
1,000 
1,000 
1,000 
1,000 

&  Hart 
1,000 

1,000 

100 

1,000 


Amount 
Outstanding 


1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1.000&0 

1,000 
1,000 


$8,500,000 

1,418,600 

526,000 

750,000 

230,000 

226,000 

1,164,500 

6,000,000 

4,000,000 

5,000,000 

1,500.000 

FORD. 

1,700,000 

230,000 
1,500,000 
1,500,000 
1,792,000 
3,000,000 

322,000 
2,600,000 
3,000,000 
6,000,000 
1,320,000 

100,000 
5,260,000 
1.500,000 
3,000,000 

2,270,000 

See  text. 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g. 


4&5 

ig 

5 
5 
5 

3  In  1903 
6  g. 
6g. 
4^  g. 
Up  to 

4  g. 

5  g. 


g- 
g. 

g- 

g- 


When    Where  Payable,  and  by 
Payable  Whom. 


A.  &  O. 

M.  &  8. 
M.  A  N. 
J.  A  J. 
J.  &  J. 
M.  A  N. 


&  J. 

A  J. 

&  J. 

&  O. 


F.   A  A. 

A.  A  O. 

Q.— J. 
J.    A   J. 

A  O. 

&  O. 

A  O. 

&   J. 

A  J 
Yearly. 
A.  &  O. 
J.  &  J. 
J.  A  J. 
4^3  p.  0. 
J.    A    J. 


A   O. 

A  D. 


Phila.,  108  So.  4th  St. 

N.  Y„  Moran  Bros. 

See  text. 

Wells,  F.  &  Co^  8.  Fran 

S.  Y.,  Central  Trust  Co. 

None  ever  paid. 

Boston,  S.  Dep.&  Tr.Co. 

do  do 

do  do 

Coup.,offloe;reg.,matled 

N.  Y.  Cent.  A  Hud.  Rlv. 

N.  Y.,  Colonial  Tr.  Co. 

New  London,  Offloe. 
N.  Y.,  Bk.  of  No.  Amer. 
N.  Y.,  Colonial  Tr.  Co. 
N.  Y.,N.  Y.  8eo.A  Trust. 

do  do 

N.  Y.,  Colonial  Tr.  Co. 

do  do 

New  Orleans,  La. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  Muller,  Schall&Co. 

N.  Y. ,  Farm.  L.  &  Tr .  Co. 

g.  (if  earned)  on  Deo.  1. 

New  York. 

Old  Col.  Tr.  Co.,  Boston. 


Bonds— .frinoi- 

pal.When  Due. 

Stocks — Last 

Dividend. 


Oct.    1,  1905 

Mar., '04,21*% 
May  1,  1919 
July  2,  1938 

To  1924 
May  1,  1921 
June  1,  1977 
Jan.  1,  1905 
Jan  1,  1905 
July  1,  1945 
Apr.  1,  1939 

Feb.  1,  1986 

Oct.    1,  1931 

Apr.,  1904,214 

July  1,   1910 

Oct.    1,  1951 

Oct.    1,  1947 

Apr.   1,  1928 

Jan.  1,  1951 

July  1.  1951 

Nov.  2,  '03,  3% 

Nov.  1,   191t> 

Jan.,  1911 

Jan.   1,  1952 

July  1,  1952 

July  1,  1953 

Oot.  1,   1932 
Deo.   1,  1913 


Directors.— Cleveland  H.  Dodge,  E.  C.  Henderson.  Adrian  H.  Iielin  Jr.. 
Juan  N.  Navarro,  J.  N.  Wallace,  Geo.  W.  Wickersnam,  Charles  H.  Tweed.  Wm. 
6.  Raoul,  ail  of  Hew  York;  L.  F.  Loree,  Baltimore,  Md.:  Ernesto  Madera 
Monterey;  Gulllermo  de  Landa  y  Escandon,  Jose  de  Landa  y  Escandon,  Emilio 
Velasco.  B.  N.  Brown  and  Miguel  de  Iturbe.  all  of  City  of  Mexico 

Officers.— Pres.,  E.  N.  Brown;  1st  Vice-Pies.,  J.  G.  Metcalfe;  2nd 
Vice-Pres.,  James  Stnart  MacKie;  Treasurer,  J  M.  Frazer;  Sec  and 
Asst.  Treas.,  Arthur  H.  MacKie.  N.  Y.  office,  30  Pine  St.— (V.  78,  p. 
288,  769,  1442,  1447,  1450.) 

Nesquelioni ng  Valley  RR.— Owns  from  Nesquehoning  Junction, 
Pa.,  toTamenend,Pa.,17miles;  Tunnel  Branch  to  Lansford.Pa.,  lmile. 
Leased  for  999  years  to  the  Lehigh  Coal  &  Navigation  Co.,  which  has 
the  right  to  retire  the  stock  at  par  I  and  interest  on  Sept.  1, 1904 ;  see 
item  "Delaware  Division  Canal"  In  V.  66,  p.  1139. 

Nevada-Callfornla-OregonRy.— Reno,  Nev.,  to  Madeline,  Cal., 
144  miles;  extension  proposed  to  Lake  View,  Ore.,  95  miles.  The  Sierra 
Valleys  RR.,  Plumas  to  Clairville,  Cal.,  is  operated  independently. 
V.  74,  p.  776.  Stock,  common,  $1,450,000;  preferred,  $750,000,  all 
outstanding.   During  1901-2  6  p.  o.  bonds  were  all  exchanged  for  5s. 

Earnings— 8  months,    > 1903 4 Gross,  $130,002;    net,  $52,230 

July  1  to  Feb.  29.  <  1902-3 .,.Gross,    130,085;    net,    57,981 

Surplus  over  charges,  $34,755  in  1903-4,  against  *42,283  in  1902  3  . 

Report  for  year  1902-3  was  in  V.  77,  p.  2157,  showing,  gross,  $196,- 
297;  net,  $91,248;  int.,  taxes,  etc.,  $37,855;  balance,  sur.,  $53,393. 
Pres.,  D.  C.  Moran, 68  Wm.  St.,  N.Y.— (V.  76,  p.  262;  V.  77,  p.  21  ST.) 

Nevada  Central  RR.— Battle  Mtn.,  Nev.,  to  Austin,  Nev.,  94 
miles,  narrow  gauge.  Stock,  $750,000.  Earnings  for  1902-03,  gross, 
$40,076;  net,  $13,962;  no  interest  paid  by  railroad.  Pres.,  J.  G.  Phelps 
Stokes.  -(V.  74,  p.  379.) 

Nevada  County  NarrowGante  RR  —Colfax  to  Nevada  City, 
Cal.,  22i«  miles.  Stook,  $250,200;  par  of  shares,  $100  each.  Dividend 
of  5  p.  c.  (fourth  since  organization)  was  paid  Dec,  1903;  in  Mar., 
1904,  5  p.  c.  Bonds:  $234,000  flrat  7s,  payable  in  annual  instal- 
ments increasing  from  *4,000  in  1902  to  $20,000  in  1924.  Year 
1903,  gross,  $129,086;  net,  $50,242;  interest,  $16,430;  impt's.,  bonds 
redeemed,  etc.  $7,467;  dividends  (5  p.  c),  $12,510;  bal.,  surplus, 
$13,735.  President,  Mrs.  S.  A.  Kidder,  Grass  Valley,  Cal.  (V.  77,  p. 
2339,2390.) 

Newark  Somerset  A  Straits.— Sold  to  B.  &  O.    See  V.  70, p.  792- 

New  Brn  iiswick  Coal  A  Railway.— See  page  1747. 

Newburg  Dutchess  A  Connecticut  RR.— Owns  from  Dutchess 
Junotion,  N7Y.,  to  Millerton,  N.  Y. ,  59  miles.    A  reorganization  in  1877. 

Stock,  Etc.— Common,  $500,000;  pref.,  $600,000;  par  $50.  There 
were  June  30, 1903,  $'^26,000  coll.  trust  5s;  $1,164,500  income  6s  and 
$25,000  of  5  p.  o.  real  estate  M.  notes.  In  year  ending  June  30, 1903, 
gross.  $181,916;  net,  $47,618;  other  income,  $569;  interest,  taxes, 
etc.,  $19,516;  bal.,  surplus,  $28,671.— (V.  65,  p.  568.) 

New  England  RR.— N.  Y.New  Haven  &  Hart.,  leased  the  road, 
which  includes:  Lines  owned.  Boston  to  Hopewell  Junction,  N.  Y.,  21 5 
miles,  and  branches  to  Springfield,  Mass..  Providence,  R  I.,  etc.,  144 
miles.  Lines  leased  (see  eaoh  company),  Norwich  <fe  Worcester  RR.,  72 
miles;  Providence  &  Springfield  RR.,  28  m.;  Woonsocket  &  Pasooag 
RR.,  9  m.;  other  lines,  38  miles;  trackage,  29  miles;  total,  535  miles. 
Through  N  &.  W.  RR.  controls  Norwich  A  New  York  steamers.  J  25  m. 

History.— A  reorganization  of  the  New  York  &  New  England  (sold 
in  foreclosure  July  9, 1895)  per  plan  V.  58,  p.  762.  In  June,  1902, 
there  had  been  exchanged  or  was  held  by  the  lessee  all  except  $53,500 
of  the  $20,000,000  common  and  $74,200  of  the  $5,000,000  pref.  etook. 
Preferred  stock  not  exohanged  receives  dividends  of  3  per  cent  per 
annum  under  99-year  lease.— V.  66,  p.  384,  617,  10O2;  V.  69,  p.  1012. 

Bonds.— See  guaranty  of  consols  by  N.  Y.  New  Haven  A  Hartford 
RR.  V.  64,  p.  611;  $10,000,000  reserved  to  retire  Ists.— (V.  77,p.  1226.) 

New  Jersey  Junction  RR.— Terminal  road  through  Jersey  City, 
Hoboken  «uu  Weehawken,  about  5  miles.  Leased  for  100  years  from 
June  30,  l»8o,  to  New  York  Central  which  guarantees  the  bonds  abso- 
lutely and  owns  $100,000  stock.    Connects  with  National  Dooks  Ry. 

New  Jersey  A  New  York  RR.— Owns  from  Erie  Junotion,  N.  J., 
to  Garnerville.  N.  Y.,  29  miles :  branches  to  New  City,  etc,  5  miles  ;  oper- 
ates to  Haverstraw,  etc,  14  miles;  total  operated,  48  miles.  Erie  RR. 
in  April,  1896,  purchased  control.  Stock,  $1,440,800  oommon;  $787.- 
800  preferred ;  par,  $100.  Control  is  with  preferred  stock  and  first 
mortgage  till  6  per  cent  has  been  paid  on  preferred  for  three  years. 

-J?A„R.N„IN,G8_Year  enrtinK  J»ne  30,  1903,  gross,  $367,164;  net, 
$51,858;  Interest,  etc,  $54,012;  bal.,  def.,  $2,154.-(V.  65,  p.  822.) 

New  Jersey  Terminal  Ry.— V.  76,  r>.  865,  1144. 

New  London  Northern  RR.— Owns  from  New  London,  Conn.,  to 
Brattleboro,  Vt.,  121  miles,  and  leases  Brattleboro  A  Whitehall  RR.. 
Brattleboro  to  South  Londonderry,  Vt.,  37  miles. 

Leased  for  99  years  from  Deo.  1. 1891,  to  Central  Vermont.  The 
rental  is  $213,552  per  annum,  which  leaves  a  small  surplus  after  pro- 
viding for  inter.,  etc.,  and  9  percent  dividends.  Taxes  and  improve- 
ments met  by  lessee,  without  claim  on  New  London  Northern  As  to 
suit  to  break  Brattleboro  &  Whitehall  RR.  lease,  see  V.  76,  p.  1301. 

Dividend8.-1888  to  Apr..  1892,  7%  yearly,  then  8%  yearly  to  1893. 
and  since  to  Apr.,  1904  (incl.),  2H  p.  c  quar.  (9  p.  an.)— V.  76, p.  1301. 

New  IttexUo  Ry.  A;  Coal.— {See  Map).— Owns  El  Paso  A  North- 
eastern Ry.,  from  El  Paso,  Texas,  northeast  164  miles,  to  the  Salado 


Coal  fields;  controls  and  operates  El  Paso  &  Rock  Island  Ry.,  Carrizosa 
to  Santa  Rosa,  128  miles,  opened  1902;  Alamogordo  A  Sacramento 
Mt.  Ry.,  Alamogordo,  N.  M.,  to  Russia,  32  m.;  Dawson  Ry.  A.Ccal  Co., 
Liberty.  N.  M.,  to  Dawson,  133  miles,  opened  in  1903;  total,  561  m. 

In  Feb.,  1902,  the  El  Paso  &  Rook  Island  Ry.,  with  $2,500,000  stock, 
of  which  60  per  cent  owned  by  the  N.  M.  Ry.  &  Coal,  and  $2,500,000  5 
per  cent  guaranteed  50-year  bonds,  has  close  traffic  agreement  with 
Chic  Rock  Island  &  Pac  for  9»9  years.    V.  71,  p.  1219. 

The  Dawson  Railway  &  Coal  Company,  stock  $3,000,000,  has  issued 
$3,000,000  collateral  trust  bonds  which  are  guaranteed,  prinoipal  and 
Interest,  and  are  seoured  by  the  stock  and  bonds  ($3,000,000  eaoh) 
of  the  Dawson  Ry.  and  those  of  the  Dawson  Fuel  Co.  ($1,000,000  eaoh) 
the  latter  owning  about  25,000  acres  of  coal,  mineral  and  timber  lands, 
V.  73,  p.  900;  V.  74,  p.  776. 

Stock.— Stock,  oommon,  $3,000,000,  all  outstanding;  1st  6  p.  o. 
oum.  pref.,  $2,000,000,  authorized  Jan.,  1903,  of  which  $500,000  is - 
sued;  2d  pref.,  5  p.  c  non-cum.,  $1,000,000. 

The  coll.  trust  5s  of  1897  are  seoured  by  deposit  of  all  the  stock  and 
bonds  of  El  Paso  &  Northeastern  Ry .  of  New  Mex.  ($2,700,000  of  eaoh) , 
the  stook  of  the  El  Paso  A  N.  E.  RR.  of  Texas,  $300,000  (no  bonds  is- 
sued), and  all  the  stook  ($2,500,000)  and  all  the  bonds  ($1,500,000)  of 
the  New  Mexico  Fuel  Co.  the  latter  covering  3,500  acres  of  coal  lands. 
Of  the  first  and  consolidated  and  collateral  trust  5s  of  1901,  $3,000.- 
000  are  reserved  to  retire  the  oollateral  trust  5s  of  1897  and  $2,000,000 
are  applicable  for  improvements  and  new  equipment.    V.  74,  p.  776. 

The  bonds  of  the  Alamogordo  &  Sacramento  M't'n  Ry.,  of  the  El 
Paso  A  Rock  Island  and  those  of  the  Dawson  Ry.  &  Coal  Oo.  are 
guaranteed.    See  above.    For  18  moi.  ending  Deo.  31,  1902,  gross, 

t  1,098,644;  net,  $416,659;  interest,  $249,150;  taxes,  $5,300;  bal.,  sur., 
162,209.    Report  for  year  ending  June  30,  1901,  in  V.  74,  p.  827. 
N.  Y.  office,  68  William  St.— (V.  76,  p.  158.) 

New  Orleans  A  North  Eastern  RR.— New  Orleans,  La.,  to 
Meridian,  Miss.,  196  miles.  Stook,  $6,000,000  (par,  $100),  of  which 
$5,320,000  and  $4,900,000  ge».  4*«s  and  $1,500,000  incomes  were  held 
in  June,  1903,  by  Ala.  New  Orleans  Texas  A  Pac  Juno.  Ry. 

Reorganized  in  1902  per  plan  In  V.  74,  p.  681.  Dividend  on  stock,  3 
p.  c,  paid  Nov.  2, 1903.  V.  77,  p.  2281.  Of  the  gen.  4V-,  $4,900,000 
were  issued  in  exohange  for  1st  6s,  $1,420,000  are  reserved  to  retire 
the  remaining  prior  lien  bonds  and  $1,320,000  for  future  require- 
ments.   Car  trus's  Junf  30.  1903,  $45,237. 

Earnings.— For  9  months  ending  Mar  31, 1904,  gross,  $1,874,426, 
against  $1,713,641  in  1902-3.    Report  for  1902-03,  V.  77,  p.  2095. 
Tr.  end.  June  30.     Cross.  Net.       Other  inc.   Int.,  etc.        Balance. 

1902-03 $2,285,036    $627,472  $11,461    $385,124        $253,809 

1901-02 2,030,262       532,035        3,460      342,450  193,045 

— (V.  74.  p.  268,  681;  V.  75,  p.  185,  290,  904;  V.  77,  p.  2095,  2281.) 

New  Orleans  &  Northwestern  RR.— Owns  from  Vidalia,  La., 
northwesterly  to  Arkansas  State  line,  115  miles.  Stock,  $1,499,100, 
all  aoquired  by  Iron  Mtn.  (Mo.  Pac  system).    V.  75,  p.  1400. 

New  «»r  leans  Terminal  Co.— Owns  extensive  terminal  property 
at  New  Orleans  and  a  belt  railroad  around  the  city,  leasea  to  the 
St.  Louis  &  San  Francisco  and  Southern  Ry.  for  99  years  from  July  1, 
1903,  rental  covering  all  expenses  of  operations,  maintenance  and 
charges.  Formerly  the  New  Orleans  &  San  Francisco,  imt  name 
changed,  the  company  acquiring  all  the  terminals  and  rights  owned 
by  Southern  Railway  and  St.  Louis  A  San  Francisco  Interests  in  New 
Orleans  and  the  property  of  the  New  Orleans  Belt  &  Terminal  Co. 
Stook,  $5,000,000;  outstanding,  $2,000,000;  par  of  shares  '$100.  The 
bonds,  $3,000,000,  first  issue  (see  table  above)  are  guaranteed  jointly 
by  the  St.  Louis  &  San  Francisco  and  Southern  Ry.  See  V.  78,  p.  343, 
1447.— (V.  78,  p.  49,  103,343,  1447.) 

Newport  A  Cincinnati  Bridge  Co.— Owns  bridge  from  New- 
port, Ky.,  to  Cincinnati,  O.  The  Louisville  &  Nashville  In  Mar.,  1904, 
aoquired  $1,340,000  stock,  the  *1 60,000  minority  stock  being  offered 
par  in  cash  or  in  L.  <te  N.  untflei  4  p  o.  bonds.  The  bonds,  guaranteed 
Drtn.  and  int.  by  the  Penn.  RR.,  were  assumed  by  the  L.  &  N.  V.  78,  p. 
1168.  Dividends  Oot.,  1899,  Ha  p.  c;  1900  to  1903,  both  incl.,  3  p.  o. 
eaoh;  1904.  Apr..  3»«  p.  c     V.  78,  p.  1275. 

Earnings.— For  year  1903  gross,  $176,225 ;  net.  $138,309 ;  interest, 
etc,  $63,000;  dividends,  $45,000;  bal.,  sur.,  $30,309— (V.  78,  p.  1168.) 

Newton  &  Northwestern  RR.— Owns  Newton  to  Rockwell 
City,  la.,  102  miles.    Completed  early  in  1904. 

Stook,  $2,500,000,  of  which  $500,000  is  6  p.  c  non  cumulative  pref.; 
all  outstanding.  First  mortgage  bonds  are  subjeot  to  call  on  any  in- 
terest day  at  110  and  Interest.  Both  mortgages  cover  road  and  3,218 
acres  bituminous  coal  lands ;  total  output  of  latter  to  be  1,500  tons 
daily.  V.  78,  p.  49,  703.  President,  Hamilton  Browne,  Fraser,  la,; 
Secretary,  William  A.  KeUey.-(V.  78,  p.  49, 1275.) 

New  York  Brooklyn  A  Manhattan  Reach  Ry.— Owns  from 
Fresh  Pond  Junotion  to  Manhattan  Beach  (Coney  Island),  and  branches 
to  Bay  Ridge  and  Greenpoint,  20  miles,  of  whioh  16  miles  double  track. 

Lease,  Etc.— A  consolidation  August  27, 1885.  Leased  for  99  years 
from  May  1, 1882,  to  the  Long  Island  RR.  Co.  at  35  per  cent  of  gross 
earnings,  but  not  less  than  5  p  c  on  pref.  stook.  Com. stook  Is  $350,000. 

Bonds.— The  L.  I.  RR.  has  attached  to  the  bonds  its  unconditional 
guaranty  of  prln.  and  Int.  in  addition  to  faots'as  to  lease.— (V.  73,  p.  32.) 

New  York  A  Canada  RR.— Whitehall,  N.  Y.,  to  Rouse's  Point, 
N.  Y.,  113  miles ;  branches,  38  miles.    Stock,  $4,000,000,  par  $100. 

Lease.  Etc.— Leased  for  long  term  by  The  Delaware  &  Hudson  Co.; 
whioh  guarantees  the  bonds,  and  has  $3,768,642  Invested  in  the  prop- 
erty.   See  debenture  guaranty,  V.  64,  p.  181. 
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RAILROADS. 


For  explanation  of  column  headings,  Ac.,  Bee  notes 
on  first  page  of  tables. 


If.  Y.  B'klyn  <t  Man.  Beach, — Pref.  stock,  non-oum.. 
1st  oon.  M.  (now  1st  M.)  gold,  guar,  oy  L.  I.Ce.o* 

W.  Y.  <t  Canada— 1st  M.,  sterling,  to  be  paid  May  1. 
Debentures,  g.,  to  be  paid  May  1 

M«to  York  Central  <C  Hudson  River— Stock.Tr. . 
Debt  oertlfs.,  (N.Y.Central),  gold,  $ 6,450,OOO.cfer 
Debentures,  1884,  $10,000,000 )  All  eq'ly  f ..  o&r 

Debentures,  1889,  $1,000,000.  (  eeoured  I r 

Debent's,  g.,  s.  f.,  $13,194,000.  fby  mort.  \  .  o*<tr 
Refund.M.,  $100,000,000,  g.Ce  I  of  1897.  lo*<fcr. 
Oollat.  trust,  g.  ($100,000,000)  L.  8h.  stk.G.o\fcr 
do  do  ($21,550,000)  Mich.  Cent.  stk..G 
Debentures  (V.  69,  p.  1102;  V.  71,  p.  502,  964).. 

N.  Y.  Chicago  <t  St.  Louis — Common  stock 

2d  preferred  (5  per  oent,  non-cumulative) 

1st  preferred  (5  per  cent  non-cumulative) 

1st  M.,  gold,  sinking  fund  not  drawn Ce.o*&r 

Equlp.tr.  "B"  g.  $23,000 due  yrly  Feb.l5.,Ce.o&r 
Equipment  notes,  $20,000  due  semi-annually... 

If.  Y.  <e  Orcenw.L.— Prior  lien  M.,gu.p.<fel...N.gxo* 

K.  Y.  <fi  Harlem— Common,  14  p.  c,  10%  guar 

Preferred  stock,  14  per  oent,  10%  guar 

Refunding  M  (now  1st),  $12,000,000,  g...Go*<fcr 

N.  Y.  <&  Jersey—  1st M.,$7 ,000,000, red.  at  110. G.O* 

S.  Y.  Lackawanna  A  Western — Stook,  guar.  5  p.  ot. 

let  mortgage,  guar,  by  DeL  Lack.  A  West F.o* 

Constr.  mort.,  guar,  by  Del.  Lack.  &  West.F...c* 
3d  M.  Term.  Imp.  (for  $5,000,000),  gu.  p.  A  1...F. 

Sew  York  Lake  Erie  <£  Western— Bee  Erie  RR. 

*'  T'  'do * -Br-Gen^-  (now  W  \  $2,500,000,  g.c- 


a  As  reported  July.  1903:  the  amount  out  standi  ng  wh  en  refn  nding  began  Is  given 


Miles 

of 
Road. 


20 

20 

151 


•  819 


523 
523 
523 
505 


53 
145 
145 
136 

214 
214 
214 
214 

38 

38 


Date 

of 
Bonds 


1885 
1874 
1896 

1853 
1884 
1889 
1890 
1897 
1898 
1898 
1900 


1887 
1898 
1900 
1896 


1897 
1902 

1880 

1883 
1890 

1891 
1891 


Size,  or 
Par 

Value. 


$100 

1,000 

4100  Ao 

1,000 

100 

500  Ao. 

l.OOOAo 

l.OOOAo 

l.OOOAc 

l,000<feo 

l.OOOAo 

1,000*0 


Amount 
Outstanding 


100 

100 

100 

1,000 

1,000 

20,000 

lOOAo 

50 

50 

1,000*0 

1,000 

100 

1,000 

1,000 

1,000 

1.000 
1,000 


$650,000 

1,726,000 

4,000,000 

1.000,000 

132,250.000 

a3,582,500 

a4,507,000 

639,000 

a5,094,000 

70,857,000 

90,578,400 

19,336,445 

5,500,000 

14,000,000 

11,000,000 

5,000,000 

19,425,000 

166,000 

280,000 

1,500,000 

8,656,050 

1,343,950 

12,000,000 

4,500,000 

10,000,000 

12,000,000 

5,000,000 

5.000,000 

192,000 
1,553,000 


INTERE8T  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 

£g- 
6  g. 

41a  g. 

5  In  1903 

J8' 

5 

4g. 
3ifl  g. 
3  i*g. 
3  ^g. 
Si«g. 


When    Where  Payable,  and  by 
Payable  Whom 


3  In  1904 
5  In  1904 

%*■ 

4ifl 

5  g. 
See  text. 
See  text. 
3ia  g. 

5 

5 

6 

5 

4 

5  g. 
4g. 


A.  &  O*. 
A.  &  O. 
M.  &  N. 
M.  &  N. 

Q.-J. 
M.  &  N. 
M.  &   S. 
M.  *   8. 
J.   4  D. 

*  J. 

*  A. 
&  A. 
&  J. 


J. 
F. 
F. 
J. 


g. 


March. 

March. 
A.  &  O. 
F.&A  15 
J.  &  D. 
M.  &  N. 
See  text 
See  text 
M.  &  N. 
F.  &  A. 

Q.-J. 
J.   &   J. 
F.  &  A. 
M.  &  N. 


Checks  mailed. 

N.Y.,Corbln  Bank'g  Co. 
London,  Baring  Bros. 

N.Y..D.  *  H.  Canal  Co. 

N.  Y..  Gr.  Cent'l  Stat'n. 

N.  Y.,  Gr.  Cent.  Station. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  Gr.  Cent.  Station. 

do  do 

N.  Y.,  Union  Trust  Co 

N.  Y.,  Central  Trust  Co 

N.  Y.,  Nat.  City  Bank. 

N.Y.,21CortlandtSt. 

N.  Y.,  Gr.  Cent.  Station. 

do  do 

do  do 

N.  Y.,  Guaranty  Tr.  Co 

N.  Y.,  by  Del.  Lack.*  W 

do  do 

do  do 

do  do 


2?onds--Prinoi 

pal.When  Due 

Stocks— Last 

Dividend. 


M.  &  8.  N.  Y„  Liberty  Nat.  Bk. 
M.  A  8.  do  do 

in  first  I  left  hand  column. 


Apr.,'04,  2ifl% 
Oct.  1,.  1935 
May  1,  1904 
May  1,  1904 

Apr.15,'04,11* 
May  1,  1905 
Sept.  1,  1904 
Sept.  1,  1904 
June  1,  1905 
July  1,  1997 
Feb.  1,  1998 
Feb.  1,  1998 
July  1,  2000 

Mch*.T,*64,3 

Mch.  1/04,  5 

Oot.    1,   1937 

Yearly  to  1911 

To  Deo.  31. '10 

May  1,  1946 

Apr.  2, '04,2% 

Apr.  2,  '04, 2% 

May   1,  2000 

Feb.  1,  1938 

Apr.,'04, 1H% 

Jan.   1,  1921 

Aug.  1,  1923 

May  1,  1923 

Sept.  1,  1941 
Sept.  1,  1941 


Gross. 


Net. 


Charges. 


Baiane* 


Year    to  J  1902-3 $1,371,032     $559,814     $332,333  sur.  $227,481 

June30.  U901-2 1,184,761        481,624       333,714   isur.  147,9 lo 

—(V.  73,  p.  337;  V.  74,  p.  1088;  V.  75,  p.  342, 1147.) 

Nashua  &  Lowell  RR.— Owns  double  track  road  from  Lowell, 
Mass.,  to  Nashua,  N.  H.,  15  miles.  On  Oot.  1, 1880,  leased  for  99  years 
to  Boston  A  Lowell.  In  1887  lease  was  transferred  to  Boston  &  Maine, 
whloh  pays  a  rental  of  $73,000  (9  per  oent  on  stock). 

New  York  Central  AHudno  n  Itivcr  It!*.— (See  Map.)— 


Lines  ovnied.  Miles 

New  York  to  Buffalo 441 

Branches 369 

Lines  leased.    If  See  this  co. 

WestShore fl  479 

Troy  &  Greenbush if  6 

Bpuyten  Duyvil  &Tt.  M....H  6 

New  York  &  Harlem ff  137 

New  Jersey  Junction it  5 

Rome  Waterto wn  &  Og if  624 

Mohawk  &  Malone IT  182 

Carthage  &  Adirondack it  46 

Gouverneur  &  Oswegatchleil  13 

New  York  &  Putnam *T  59 

Boston  &  Albany it  393 

Fall  Brook  Ry.,  etc *T  231 

Beech  Creek  RR *T  160 

Beech  Creek  Exten.  RR IT  59 

Wallkill  Valley 33 


Operated  under  contract. — 

Terminal  Ry.  of  Buffalo  ...fl  11 

Pittsburg  *  Eastern 13 

Other .. 3 

Trackage 52 

Total  In  earnings 3,422 

Controlled— Operated  separately. 

Lake  Shore  &  Mich  So U  1,411 

Michigan  Central TT1.653 

N.  Y.  Chic.  &  St.  Louis  RR..1T    523 

Lake  Erie  &  Western it    725 

Northern  Ohio *T    162 

"Big  Four" -System 1T2.235 

Indiana  Illinois  &  Iowa it    252 

Cincinnati  Northern it    208 

Detroit  Tol.  &  Milwaukee. .IT  155 
Dunkirk  All.  V.  &  Pitts.. ..*T  91 
Pitts.  &  Lake  Erie  system. .if  185 
St.  Lawrenoe  &  Adirondaokif      56 


Total  owned  and  controlled  July  1, 1903  (319  miles  4-tracked)  11,17§ 

History,  Ac— Control  of  the  Lake  Shore  and  Michigan  Central  roads 
was  acquired  in  1898,  as  stated  below.  Their  earnings  are  reported 
separately,  but  the  dividends  on  their  shares  held  by  the  Central  are  in- 
cluded in  the  item  "  other  income,"  offset  in  part  by  interest  on  the  col- 
lateral bonds  issued  for  their  purchase.    V.  71,  p.  502;  V.  78,  p.  48. 

In  Jan.,  1900,  control  of  the  Lake  Erie  A  Western  was  acquired,  also 
a  large  interest  in  the  Cleve.  Cin.  Chic.  A  St.  Louis,  Increasing  the 
Vanaerbilt  interest  in  the  latter  to  an  absolute  majority.  The  Central 
has  since  transferred  its  holdings  in  these  companies  to  the  Lake  Short, 
which  Bee;  also  see  V.  78,  p.  48.  In  1900  an  understanding  was  reached 
between  the  Vanderbilt  and  the  Pennsylvania  Interests,  by  which  the 
latter  became  Jointly  interested  in  Ches.  A  Ohio  Ry.  V.  70,  p.  76,  125, 
1049.    Holdings  of  Vanderbilt  estate.  V.  71,  p.  1221. 

Stock.— Dividends  on  stock  registered  in  London  are  payable  In  gold 
at  49 lad  to  dollar.  As  to  new  Issues,  see  "  General  Finances"  below. 
Dividends  since  <  '92.  '93.  '94.  '95.  '96-98.  '99.   1900-*03.    1904. 

1891.  Percent.  \5H     5      5     4H    4 yrly.     4        5yly.  Ino.Apr.,2ifl 

Bonus.— Description  of  debentures  was  on  page  3  of  Supplement 
f  April,  1895.  They  are  all  secured  by  the  refunding  mortgage  of 
897  eq nally  with  the  3i«s.  Ref.  mortgage  is  for  $100,000,000,  of 
which  $59,495,396  had  been  issued  in  Aug.,  1903,  to  retire  $56,527,- 
017  old  bonds  and  $11,302,179  for  the  general  purposes  of  the  com- 
pany; of  the  balance,  $14,142,425  was  reserved  to  retire  $13,850,317 
existing  bonds  still  outstanding;  the  remainder  ($15,000,000)  is  re- 
served for  new  construction  after  1903.    V.  77,  p.  452. 

Collateral  trust  3  ias  of  1898  are  eeoured  by  deposit  of  stock  of  the 
Lake  Shore  A  Michigan  Southern  and  Miohigan  Central  RRs.  at  the 
rate  of  $100  of  L.  S.  &  M.  S.  stock  for  each  $200  of  bonds  and  $100 
of  Mich.  Cent,  stock  for  each  $115  of  bonds  outstanding.  The  total 
?Q~hJ?™zed  iHf,ues  ot  3  ias  are  $100,000,000  for  Lake  Shore  and  $21,- 
550,000  for  Michigan  Central.    See  V.  66,  p.  288,  336,  760,  811. 

In  1904  $^,000,000  one  year  lia  p.  c.  notes  dated  Mar.  1, 1901,  were 
sold.    V.  78,  p.  989. 

Guaranties.— The  company  guarantees  the  securities  of  Its  leased 
lines  to  a  considerable  aggregate— see  separate  statement  for  each  com- 
pany marked  with  a  11  in  the  table  of  mileage  preceding.  It  also  guar- 
antees Western  Transit  Co.  4iflB  for  $1,000,000  due  February,  1903. 

General  finances.— To  Aug.,  1903,  about  $56,527,000  old  bonds  had 
been  refunded;  annual  saving  in  Interest  charges  about  $1,325,000. 
V.  75,  p  1148;  V .76 ,  p.  159.  In  Jum\  1903,  vaiious  roads  controlled 
*£m,\t\y,:,mlt;r "."t.  Morgan  and  Pennsylvania  interests  purchased 
$6,924,200  of  the  *ll.o00,oo()  Hocking  Valley  Ry.  common  stock. 
See  that  company,  V.  77,  p.  1225 

In  July  1901  the  company  had  acquired  $45,289,200  of  the  capital 
stock  of  the  Lake  shore  road  in  exchange  for3ia  p.o.  bonds  (see  above), 

iS!Sving,$4/177,'?0O.u'lloat',nclmliu«  *533.500  guaranteed  10  percent 
dividends  (see  V.  6b,  p  288,  336, 1238),  and  also  $16,814,300  of  Mich. 
Central  stock,  leaving  $1,883,600  still  outstanding. 

In  Jan.,  1901,  dividend  rate  on  Lake  Shore  utock  was  raised  "from 
7  to  8  p.o.,  equal  to  an  Increase  of  $450,000  annually  in  the  other 
Income"  of  tie  N.  Y.  Central.    V.  77,  p.  2390 

In  A  pril,  1900,  $15,000,000  stock  was  Issued  at  par  to  provide  new 
rolling  stock,  and  on  Apr.  1(!,  1902,  the  stockholders  voted  to  increase 
the  stock  from  ,$l  15,000,000  to  $150,000,000.  $16,912,900  of  the  new 
stock  being  subscribed  for  by  stockholders  pro  rata  at  $125  per 
share.  V.  74,  p.  151.  A  portion  of  the  prooeeds  will  be  used  for  the 
substitution  of  electricity  for  steam  on  New  York  suburban  division 
and  New  York  terminal  improvements,  estimated  to  cost  $20  000  000 
to  be  complete!  about  1906.     these  Improvements  are  expected  to  be 

iao,i?l?52?''Vrl,JPort,n?-..<yx74'  P- 151.  776:  V.  75.  p.  240.290,550, 
1203,  1254;  V.  7G,  p.  26G,  331.  1083.  1408;  V.  77,  p.  350,  2159.) 


In  190203  control  or  virtual  control  of  the  Reading  Co.  was  ac- 
quired by  the  Baltimore  A  Ohio  (Pennsylvania  interests)  and  the  Lake 
Shore.    V.  76,  p.  101;  V.  78,  p.  48. 

As  to  contract  of  1903  with  Pennsylvania  Coal  &  Coke  Co.  for  at 
east  l,000,000.tons  annually,  see  V.  77  p.  2098. 

Average  train-load  for  entire  system,  including  company's  freight 
was  421  tons  in  1902-03.  aaainst  387  tons  in  1901-02. 

Earnings.— For  9  mos.  ending  Mar.  31  (partly  estimated  In  1903-4) : 
9  mos.  Gross.  Net.  Oth.  inc.  Oharqes.         Bal.,  sur. 

1903-4.$58,526,600  $16,765,300  $4,444,100  $15,490,500  $5,718,900 
1902-3.   57,602,664     18,148,958      3,983,481      15,562,845     6,569,594 

Dividends  of  334  p.  o.  called  for  $4,959,300,  against  $4,951,032  In '03. 

Annual  Report.— Report  for  1902-03  was  tfTen  at  length  in  V.  77, 
p.  819,  828.  See  also  editorial  p.  798.  Of  the  freight  (38,081,380 
tons)  carried  in  1902-03,  about  37  p.  o.  was  coal  and  coke. 

Years  end.  June  30.  1903.  1902. 

Miles  June  30  3,422  3,320 

height  earnings $46,858,713     $40,659,779 

Passenger  earnings 23,581,576 

>lail,  express,  eto 7,165,489 

Total  gross  earnings. 


$77,605,778 

Net  earnings $24,146,464 

Other  income 5,272.744 

Net  income $29,419,208 

Deduofr— Rentals  paid $9,421,474 

Interest  on  debt 7,299,968 

Taxes  on  stock 794,292 

Taxes  on  real  estate 2,687,737 

Miscellaneous 191,433 

Reserved  for  deb'tures. ..  300,000 

Dividends (5)6,604,158 

Speolal  impr'ment  fund . .  1 ,750,000 

Balanoefromoperat'n...  $370,146 


1901. 
3,323 
$39,550,399 
23,807;085         20,866,357 
6,437^004  5.916,355 

$70,903,868       $60,333,111 

$24,040,379       $23,744,895 

4,876,023  4,530,294 

$28,916,402  $28,275,189 

$9,174,239  $9,204,619 

7,688,333  7,624,9?  4 

869,736  748,285 

2,595,728  2,339,094 

271,648  316,074 

300,000  300,000 

(5)5,961,411  (5)5,750,000 

1,750,000  1,500,000 

$305,307  $492,183 

President,  Wm.  H.  Newman;  Chairman,  Chauncey  M.  Depew;  Treas- 
urer, E.  L.  Rosslter.  Directors  (July,  1903) :  W.  K.  Vanderbilt,  F.  W. 
Vanderbilt,  Chauncey  M.  Depew,  Samuel  F.  Barger,  J.  Pierpont  Mor- 
gan, William  Rockefeller,  Hamilton  MoK.  Twombly,  William  H.  New- 
man, Charles.  C.  Clarke,  D.  O.  Mills.  William  Bliss,  George  s.  Bowdoin 
and  Jas.  StlUman.— (V.  77,  p.  2098,  2159, 2390;  V.  78,  p.  343,  989, 1223 

New  York  Cklcago  &.  St.  Louis  RR.— (See  Map  of  New  York  Oen 
Iral  <£  Hudson  River.)— Owns  from  Buffalo,  N.  Y.,  to  Illinois  State  Line, 
exoept  8  miles  leased  between  Dunkirk  and  Silver  Creek,  leavingw494 
miles ;  leases  the  proprietary  line,  Chicago  A  State  Line  RR.,  111.,  State 
Line  to  Grand  Crossing,  10  miles;  also  leases  Dunkirk  to  Silver  Creek, 
8  miles;  total.  512  miles;  trackage  in  Buffalo,  N.  Y.,  1%  miles,  and 
Grand  Crossing  Chloago,  111.  (Lake  Shore  RR.).  9  miles. 

History.— " Nickel  Plate"  road,  foreclosed  and  reorganized  in  1887. 

8tock.— Lake  Shore  A  Miohigan  Southern  owns  $6,240,000  common 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stook. 

Dividends  —  )  *93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '04 
1st  pf.  in  Mar.  [•  3  4  0  5%  0  2%  0  5  5  5  yearly 
2dpref. ) 2        3  yearly 

Bonds.— A  sinking  fund  of  $100,000  per  year  is  provided  when  net 
earnings  are  $900,000  or  upwards,  if  bonds  can  be  bought  at  or  below 
102;  if  not,  the  sinking  fund  lapses  for  that  year,  thus  leaving  $100,000 
more  for  dividends.  The  issue  of  bonds,  $20,000,000,  has  been  reduced 
by  sinking  fund.   See  mortgage  abstract,  V.  45,  p.  541. 

Annual  Report.— Preliminary  statement-  for  1903  was  in  V.  78. 
p.  340.  Report  for  1902,  V.  76,  p.  1027.  PrinoipaUv  a  freight  line, 
freight  In  1903  contributing  $6,902,380  out  of  $3,448,3S0. 

Year  ending  Dec.  31—  1903.  1902.  1901. 

Gross  earnings $8,448,320    $7,138,899    $7,485,484 

Operating  expenses 6,314, K27     5,034,253      5,211,626 

Additions  and  betterments 626.416        585,000         756,000 


Net  earnings $1,507,277    $1,519,6-4  5 

Otherlncome 50.709  40,125 

Net,  inoluding  other  income. 


$1,517,858 
32.291 


,..$1,557,986    $1,659,770    $l,5n0,149 

Interest  on  bonds 777,000         777,000         777,000 

Equipment  trust  oharges 176,738  185.649  154,217 

Dividend  on  1st  pref.* (5)  250,000    (5)250,000     (5)  250,000 

Dividend  on  2d  pref.* (3)  330.000    (3)330.000    (3)330,000 

Balance,  surplus $24,248        $17,121         $38,927 

Pres.,  Wm.  H.  Canniff.— (V.  78,  p.  840,  343.) 

New  York  &  Greenwood  Lake  Ry.— (See  Map  of  Erie  RR.)— 
Owns  from  Jersey  City,  N.  J.,  to  Greenwood  Lake,  39  miles,  and 
branches  to  Ringwood,  etc.,  8  miles;  Watchung  Ry  Forest  Hill  to 
Orange,  N.  J.,  4  m.;  total  owned,  51  m.    8took,%l00,000;  par,  $50. 

Lease.—  OnMavl,  1896,was  leased  to  the  ErieRR.  for999years  from 
May  1,1896.  Prior  lien  bonds  are  guaranteed-prinoipal  and  interest, 
by  Erie.    See  V.  63,  p.  513;  form  of  guaranty  V.  65,  p.  463. 

New  York  &  Harlem  RR.— Owns  New  York  City  to  Chatham 
N.  Y.,  136  miles.    Alse  owns  Fourth  Ave.  Street  RR. 

Lease.— The  property  (exoept  the  horse  railroad)  was  leased  April  1, 
1873,  for  401  years,  to  the  N.  Y.  Cent.  A  Hudson  River  RR.  for  interest 
on  bonds  and  dividends  at  rate  of  8  p.  o.  yearly,  sinoe  increased  to  10 
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RAILROADS. 

For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Kew  Torh  New  Haven,  &  Hart. — Stock.    See  text 
Debentures,  mostly  exchanged  for  stock  1903  o* 

Deben.  ($5,000,000  are  4s),  non-convert o&r 

Deb.  (for  Cent.  N.E.&  W.),$5,noo,000,g.,non-con. 
Deben  (for  F.  H.  &  W.),  $10,000,000  authorized. 
N.  Y.  Prov.  &  Bos.,  gen.  M.  Oaow  lBt).g.,ass'do<fer 
Shore  Line  1st  M. ,  N.  Hav.  to  N.  London,  assumed 
Honsatonio  old  consolidated  mort.  (assumed) . . . 
Sew  consol.  M.  ($3,000,000)  g.  (assumed)  F.o* 
H.  R.  &  Por  2d  (now  1st)  gu.  (V.  56,  p.  813).F.c«fcr 
New  M.  on  Harl.Riv.&  Port., g, $15,000,00  Oauth. 
New  Haven  Steamb.  M.,  g.,  ass'd,  call  aft.  1904.. 

Bonds  of  Proprietary,  etc.,  Lines  : 
Bos.  &  N.Y.  Air  L.  1st  M.,  N.  H.  to  Wllllman.,  Ct.c* 
Danburv  <fe  Norwalk  oon.  M.  ($100,000  are  6s). o* 
Genl.  M.,Danbury,Conn.,to  Wilson  Point,  <feo.o* 

Naugatuck  1st  mort.,  guar.  p.  &  i 

Debentures 

New  Haven  &  Derby,  consol.  mortgage o* 

N.H.&  No.,  con.  s.  f.  $15,000  p.  yr.,  not  drn.Un.c* 

Northern  Extension  bonds o* 

Deb'tures  ext.  in  '96,  non-oonv.,V.  62,  p.  548.0* 
Holyoke  <fe  W.,  leased,  mtge.  $200,000,  guar..o* 
New  England  and  Old  Colony— See  those  cos. 
Providence  &  Worcester  1st  mortgage,  currency 
Nan.  B'ch,  1st  M.  ($240,000  own.  N.Y.N. H.&  H.) 
N.Y.O.&  W—  Ref.  (1st)  M.  $20,000.000, g..Me.o*<fcr 
Gold  notes,  sec.  by  1st  M.  on  Soranton  Coal  Co.. 
Do  g.,  sec.  by  1st.  M.  on  Elk  H.  C  &  I., due  s-a.c* 
Car  trusts,  ser.  A,  $57,000  payable  seml-ann.Ma 
Car  trusts,  ser.  B,  $37,000,  payable  senii-ann.Me 
Car  trusts,  ser.  C,  $22,000,  payable  semi  an.  OTe 


Miles 
Of 

Road. 


62 
49 
90 
90 
12 
12 


51 
36 
36 
61 

*18 

98 
28 

To 

51 

7 
Text. 


Date 

of 
Bonds 


1893 

97*01 

1904 

1904 

1892 

1880 

1880 

1887 

1881 

1904 

1899 

1880 

1880 
1883 
1904 
1902 
1888 
1879 
1881 
1886 
1891 

1897 

1880 
1892 
1899 
1900 
1902 
1902 
1903 


Size,  or 

Par 
Value. 


$100 
100  &o. 


1,000 

1,000*0 

500  Ac. 

1,000 

1,000 


500  <feo. 

1,000 

1,000 

100 


1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

l.OOO&O 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$80,000,000 

185,300 

10,000,000 

5,000,000 

See  text. 

1,000,000 

200,000 

100,000 

2,839,000 

1,000,000 

See  text. 

225,000 

500,000 
500,000 
150,000 

2,500,000 
334,000 
575,000 

1,200,000 
700,000 
700,000 
200,000 

1,500,000 

250,000 

16,937,000 

1,850,000 

3,050,000 

228,000 

259,000 

176,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.      Payable 


3»a 


8  In  1903 
4 

&  4 
4g. 
3is 

«g. 

4i« 

4 

5  g. 

4 

4g. 

5g. 

5 

5&6 

5 

4 

3ifl 
5 
6 
5 
5 
4 

4 

2ifl 

4g. 

lg- 
5  g- 

41ag. 

4*2g. 

5  g. 


Q.-Mjo 
A.  &  O. 
M.  &  a. 
P.  &  A. 
F.  &  A. 
A.  <fe  O. 
M.  &  S 
A.  &  O. 
M.  &  N. 
J.  &  D. 
J.  &  D. 
A.  &  O 

F.  &  A. 
J.  &  J. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


M.  &  N. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
A.  &  O. 


A.  & 
A.  & 
M.  & 
F.  & 
J.  & 
J.  & 
M.  & 
M.  & 


New  Haven,  Co.'s  Office. 

N.  Y.,  Lincoln  Nat.  Bk. 

New  York. 


New  York. 
N.  H.,  Nat.  N.  H.  Bank. 

New  Haven,  Conn. 
N.  Y.,  Farm.  L.  &  Tr.  Co. 
N.  Y.,Chemloal  Nat.  Bk. 


N.  Y„  Llnooln  Nat.  Bk. 

N.Y.,  Lincoln  Nat.  Bank 

New  Haven  ,Conn. 

do  do 


New  Haven,  Ct.,  Treas. 
New  Haven,  Conn, 
do  do 

do  do 

do  do 

do  do 

Prov.,R.  I.  Hosp.  &T.Co 
Treas., Old  Col.,  Boston. 
N.  Y.  OfHce,56  Beaver. 
N.Y.,N.Y.8ec.&Tr.Co. 
N.  Y.,  Morton  Trust  Co. 
N.  Y.,  Manhat.  Tr.  Co. 
New  York. 
New  York. 


iiuitus -rniiol- 

pal,When  Due 

Stocks— Last. 

Dividend. 


Mar.  31,  '04,  2 
Apr.  1,  1908 
Men.  1,  1947 
Feb.  1,  1914 
Feb.  1,  1954 
Apr.  1,  1942 
Mch.  1,  1910 
Apr.  1,  1910 
Nov.  1,  1937 
June  1.  1911 
June  1, 1954 
June  1,  1919 

Aug.  1,  1905 

July  1,  1920 

Apr.   1.  1925 

1954 

Oct.    1,  1930 

May   1,  1918 

Apr.   1,  1909 

Apr.   1,  1911 

July  1,  1904 

Apr.  1,  1911 

Oct.  1,  1947 
V.  72,  p.  675 
June  1.  1992 
Aug. '04  Feb.'U 
Pne.'04J'ne*15 
To  Mar.,  1906 
To  June,  1907 
May'04May,'08 


¥.  o.  through  refunding  of  bonds.  V.  70,  p.  740,  1049,  V.  71,  p.  29, 
220.  The  street  railway  was  leased  In  July,  1896,  to  Metropolitan 
Street  Ry.  Co.  for  999  years  at  $350,000  yearly  (3^  p.  o.  on  stock)  for 
5  years  and  $400,000  (4  p.  o.)  thereafter.    V.  62,  p.  1088. 

REGULAR  ANNUAL  DIVIDENDS    1903. 

Guaranteed  by  N.  Y.  Central 10%  (Jan.  5%,  July  5%) 

From  Metropolitan  Street  Ry.  rental. 4%  (April  2%,  Oct.  2%) 

Also  in  Oot.,  1899,  a  surplus  distribution  of  25  p.  o.— (V.  76,  p.  1144.) 

New  York  &  Jersey  RR,- Owns  two  partially  constructed  tun- 
nels under  the  Hudson  River,  between  New  York  City  (Manhattan 
Borough)  and  Jersey  City.  Terminals  in  New  York  will  be  at  West 
10th  and  Hudson  Streets  and  possibly  also  at  33d  Street  and  6th  Ave. 
V.  78,  p.  1110.  To  be  operated  by  electricity.  The  North  Jersey  and 
Jersey  City  Hoboken  &  Paterson  8treet  Rys.  will  use  the  tunnel. 
The  entire  tunnel  is  expeoted  to  be  completed  in  1905.  V.  76,  p. 
436.  Franchise  oharges  to  be  readjusted  every  25  years.  See  V.  75, 
p.  77. 1354.  The  Hudson  &  Manhattan  RR  ,  "to  tunnel  from  Jersey 
City  to  Cortlandt  St., .Manhattan,  is  controlled  by  iriendlv  interests. 
V.  76,  p.  705,  1249. 

Incorporated  In  New  York  on  Feb.  11, 1902,  as  successor  of  the  Hud 
eon  Tunnel  Ry.,  sold  in  foreclosure  per  plan  V.  73,  p.  1313  (see  also  V. 
70,  p.  996  and  1149).— V.  74,  p.  380.  Stock,  all  issued,  $8,500,000,  of 
whloh  $3,500,000  is  6  per  cent  non-cumulative  preferred;  par  of 
shares,  $100.  Of  the  $7,000,000  bonds,  $2,500,000  are  reserved  for  the 
construction  of  the  south  tunnel.    V.  74,  p.  380,  577. 

Officers.— President,  Wm.  G.  McAdoo;  Vice-Presidents,  Walter  G. 
Oakman  and  Edmund  C.  Converse;  Secretary,  Chas.  W.  King;  Treas- 
urer, Henry  A.  Murray;  directors,  V.  74,  p.  577;  V.  76,  p.  436.  Of- 
fice, 15  Wall  Street,  New  York.— (V.  77,  p,  1875;  V.78,  p.  1110.) 

New  York  Lackawanna  &  Western  Ry.—Binghamton  to  Buf- 
falo and  Internat'l  Bridge  and  branches,  214  miles,  of  which  the  main 
line,  213  miles,  Is  double  track;  Delaware  L.  &  W.  has  a  lease  for  dura- 
tion of  charter  from  October,  1882,  giving  a  guaranty  of  the  bonds  and 
5  per  cent  yearly  on  the  stock,  bonds  and  stock  being  endorsed.  See  form 
of  guaranty  of  terminal  bonds  in  V.  67,  p.  1357;  see  also  V.  68,  p.  283. 

New  York  Lake  Erie  &,  Western  BR.— See  Erie  RR.  Co. 

New  York  New  Haven  A  Hartford  RR.— Covers  Southern 
New  England  and  the  only  direct  routes  between  New  York  and  Boston, 


Leased  (part  Owned.)  Miles. 

NewEng.  RR.  (whiohsee) 536 

Old  Colony  RR.  (whloh  see).. 616 

Lines  Leased — 

Providence  &  Worcester 48 

Other  lines 58 

Trackage  to  N.  Y.  City,  etc....  30 


Klines  Owned  in  Fee —  Miles. 

Junction  near  N.   Y.  City  to 

Springfield,  Mass 122 

Lines  to  Providence,  Plttsfleld, 

Litchfield,  etc .316 

Leased  and  Controlled— 

Lines  to  Turner's  Falls,  eto 268 

Other  lines 43 

Total  oper.  July,  1903(88  miles  has  four  and  667  two  tracks).. 2,037 

Early  in  1904  acquired  a  majority  of  the  Cent.  New  England  Ry.  stock 
and  income  bonds  and  control  of  the  stook  of  the  Fair  Haven  &  West- 
ville  Electric  RR.,  116  miles.    V.  78,  p.  702, 768,  989,  1168. 

Controls  Fall  River,  Prov.  &  Ston.,  New  Haven,  New  London  &Nor. 
wloh  »nd  Bridgeport  88.  lines.  V.  70,  p.  842  ;  V.  71,  n.  643  ;  V.  73,  p. 
721;  V.  (76,  p.t  480.  European  connections  see  V^  75,  p.  794,981. 
Providenoe  Terminal  Co.,  V.  78,  1110. 

History— A  consolidation  In  1872  of  the  New  York  &  New  Haven 
and  the  Hartford  &  New  Haven.  In  years  1892  and  1893  aoqulred 
control  of  several  companies  whose  bonds  are  given  in  table  above. 
TbeHousatonlo,  Shore  Line,  NY-  Prov.  &  Boston  and  the  Shepaug 
Ldtohtleld  &  Northern  have  been  absorbed  by  consolidation.  VT  69. 
p.  742.   See  also  Old  Colony. 

Slectric  Railways.— Controls  Stamford  St.  Ry.,  MeridenEleotnoRy., 
electrio  railway  between  Hartrord  and  New  Britain,  10  m.,  14  miles 
between  Providence  and  Bristol,  eto.    V.  67,  p.  732;  V.  69,  p.  742; 
V.  71,  p.  644;  V.  72,  p.  137;  Wor.  &  Conn.  East.  Ry.,  V.  75,  p!  1203. 
o-,°,AoE.AL   Stock.— Stock    authorized,  $100,000,000.     In  1903  $16,- 

H2°r,w.??j£8ue5,Ln  exchange.  $  for.S.  for  convertible  debentures 
and  ifcb.Yod.-^OOat  $175  per  share  to  pay  maturing  bonds,  new  rolling 
'K'f'  Early.ln„19°4  tn*  outstanding  stock  was  lnoreased  to  $807- 
000,000  by  sale  of  $3,275,700.  V.  76,  p.  865,  1301. 

Dividends.-)    1873-1893.  1894.  1895  to  Mar., '04,  (tool.) 

Peroent.     {     10  yearly.  9  8  (2  per  cent  quar.) 

BONDS.-Tho  $7,500  000  fifty-year  4  s,  whloh  have  been  sold,  dated 
June  1,  1904,  are  a  direct  obligation  of  the  N.  Y.  N.  H.  &  H.  and  fur- 
ther secured  by  a  mortgage  on  the  Harlem  &  Pertchester  RR,  12 
miles,  subject  to  the  lien  of  the  $1,000,000  of  4s  due  1911.  The  pro- 
ceeds will  be  used  for  four-tracking  and  improvements  on  the  Harlem 

2idliton*Tl\*7l*$til*7R1i-  *8  °f  19°4  are  «uaranteed  Principal 
In  1904  $5,000,000  4  p.  c.  debentures  were  sold  to  purchase  control 
of  the  Central  Now  England  Ry.  and  $10,000,000  of  3»o  p.  c  deben- 
tures were  authorized  to  acquire  the  stook  ($5,000,000)  of  the  Fair 
Haven  &  Westvllle  (Electric)  RR..  116  miles,  on  tho  basis  of  $200  in 
debentures  for  $100  Fall  II :iven  stock.  V.  7H,  p.  702.  768  989  1168 
1228.  There  are  $25,000  Colchester  RR.  first  7s,  due  July  1.  1907* 
5,«!&«t!lSLlea'8e  "assumed"  the  debt  of  Old  Colony.  In  Mar.  1901. 
$10,000,000  non-opnvertlble  debentures  were  authorized,  $5,000,000 
of  whloh  were  sold,  the  proceeds  to  be  used  in  part  for  Improvements 
at  Bridgeport,  Conn.    V.  72,  p.  627;  V.  73,  p.  721;  V.  75,  p.  729;  V.  78, 

p.  Oo4. 


Leased  line  Stocks.— The  stooks  of  the  leased  lines  unexchanged 
on  June  30, 1901,  or  later,  and  the  dividends  payable  thereon  are  shown 
below,  the  shares  being  all  $100  eaoh  excepting  Danbury  &  Norwalk, 
which  are  $50  eaoh.    The  leases  are  for  99  years. 


Stocks—                                    Total  issue.  TJnexch. 

Berkshire $600,000  $599,000 

B.  &N.  Y.  Air  Linepref 2,998,500  1,396,000 

do              do        common..    898,500  154,700 

Danbury  &  Norwalk $600,000  $152,925 

tfaugatuok 2,000,000  1.006,400 

N.H.&  Derby 447.000  21.600 

New  England,  common 20,000,000  52,500 

do          do        preferred 5,000,000  74,100 

Old  Colony  16,608,900  11,089.900 

Pawtuxet  Valley  (par,  $(?))...    100,900  100,900 

Stookbridge  &  Plttsfleld. 448.700  437,700 

Earnings— For  6  months  ending  Dec.  31: 

6  mos.—       Oross.  ffet.  Oth.  inc.  Int.   taxes,  etc   Bal.,sur. 

1903 $25,177,974    $7,371,977    $96,670    $3,727,606    $3,741,041 

1902 23,595,457      6,846,934    262,425       4,083,074       3,026,285 

Annual  Report.—  Annual  meeting  is  held  third  Wednesday  in  Oot. 
Report  for  1902-1903  was  in  V.  77,  p.  949. 

Tr.end.June30.         1903.                1902.  1901.  1900. 

Miles  operated..         2,037               2,038  2,038  2,038 

Passengerearn8.$22,953,017    $21,223,631  $19,853,093  $19,764,755 

23,926,150      21,871,642  19,864,701  20,164,753 

416,910            425,814  414,517  395,643 


Divid'd.   Period, 
6  p.  o.     Q.— J. 

4  p.  o.    A.  &  O. 
Pays  no  divid'd. 

5  p.  0.    J.  <fc  J. 
10  p.  o.    J.  <fe  J. 

4  J.  &  J. 

Pays  no  divid'd. 
3  p.o.  Oot.31,&o 

7  Q.-J. 

7  p.  0.   J.  &  J. 

6  Q.-J. 


Freight  earns... 
Miscellaneous. . 


$43,521,087 

$12,247,213 

613.060 

$12,860,273 

$1,305,838 

486 

4,464,711 

2,410,380 


$40,132,311 

$12,083,332 

562,560 

$12,646,391 

$1,166,967 

1,858 

4,451,634 

2,367,636 


(8)4,2  96,568  (8)4,294.738 


$40,325,151 

$12,100,311 

546,121 

$12,646,432 

$1,062,435 

521 

4,476.258 

2,484,605 

(8)4,231,278 


Gross  earnings.. $47,296,07 7 
Net  earnings ....  $1 2,34 1 ,054 
Other  inoome. . .  565,818 

Tot.  net  income$12,906,872 
Int.  on  bonds...  $1,137,052 
Other  interest. . .  52,91 2 

Rentals 4,504,546 

Taxes 2,385.389 

Dividends (8)4,618,438 

Balance sur.$208,534  sur7$382,290(sur.$363,548  sur.$391,335 

Officers.— President,  Chas.  8.  Mellen,  New  Haven;  Seoretary,  W. 
D  Bishop  Jr.;  Treasurer,  Augustus  S   May,  New  Haven,  Conn. 

Directors.— William  Skinner, Holyoke,  Mass.;  W.  D.  Bishop,  Bridgeport,  Comn; 
Chas.  S.  Mellen,  New  Haven,  Conn,  :  J.  Pierpont  Morgan,  William  Rockefeller, 
H.  McK.  Twombly,  George  McC.  Miller,  Richard  A.  McCurdy,  New  York;  D. 
Newton  Barney,  Hartford.  Conn.;  Charles  P.  Choate  and  Nathaniel  Thayer, 
Boston ;  Royal  C.  Taft,  Providence;  C  P.  Brooker,  ADaonia,  Conn.;  I.  De  V. 
Warner.  Bridgeport;  J.  M.  Hall,  Arthur  D.  Osborne,  Geo.  J.  Brush,  New 
Haven:  Frank  W.  Cheney,  South  Manchester;  Edwin  Milner.  Moosu*.  C*nn. 

— (V.77,p.  2390;  V.  78,  p.  103,  702,  821,  989,  1110,  1168,  1223,  1447.) 

New  York  A  Long  Bra  ncn  RR.— Perth  Amboy  to  Bay  Head, N.J. 
38  miles.  Leased  in  1888  for  99  years  to  Penn.  RR.  and  Cent.  RR.  of 
N.  J.,  which  jointly  and  severally  guarantee  interest  and  7  per  oent  on 
$2,000,000  stook,  all  owned  by  Ceh.  RR.  of  N.  J.— ( V.  72,  p.  438.) 

New  York  Ontario  &  Western  Ry.— (See  Map.;— Operates 
from  Weehawken,  opposite  N.  Y.  City,  to  Oswego,  on  Lake  Ontario: 


Road  Owned —  Miles, 

Oswego  to  Cornwall,  N.Y 272 

Branoh  to  New  Berlin 22 

do      toDelhi 17 

do      to  Ellenville 8 

Total  owned 319 

Trackage  (till  2079)#V\  Shore  RR.: 
C'nwalltoW'h'ken(V.61,p.425)    53 


Road  Controlled, <tc.  Miles. 

Peoksport  Conn,  (leased) 4 

Ontario  Carb,  <fe   8.    (leased.) 
Cadosla.N.Y.,  to  Soranton,  Pa.  54 

RomeA  Clinton' (leased) fll3 

Utica  Clinton  &  Bing.  (leased).  1131 

Wharton  Valley  (owned) 7 

Ellenville  &  Kingston  (leased)  27 
Port  Jervis  Mont.  &  Summitv. 

(leased) .., 41 

IT  See  this  Co.  

Total  operated  July  1,1903 549 

The  Port  Jervis  Moutioello  &  Summitville  RR.  is  owned  by  the  N.  Y. 
Ontario  &  Western  Ry ,  and  its  line,  in  connection  with  Ellenville 
branoh  and  Ellenville  &  Kingston  RR.,  forms  since  Dec,  1902,  a  line 
from  Port  Jervis  to  Kingston.    V.  75.  p.  1400;  V.  77,  p.  650. 
Organization.— Sucoessor  in  1879  of  N.Y.  &  Oswego  Mid.,  foreclosed. 
Stock.— Stook  Is  $58,113,982,  (par,  $100),  of  whloh  $4,000  is  old  pref. 
Voting  Trust.— The  preferred  was  originally  $2,000,000,  but  all  ex- 
cept $4,000  has  been  exchanged  for  bonds  under  act  of  June  8, 1885. 
The  exchanged  preferred  stock  is  held  alive  under  a  voting  trust  and 
eleots  eight  of  the  thirteen  direotors  under  a  provision  of  the  "  Articles 
of  Association,"  until  a  dividend  shall  have  been  earned  and  paid  upon 
the  oommon  stock.    The  voting  trustees  eleot  directors  in  the  interest 
of  the  oommon  stook.  See  V.  61,  p.  425, 426,  and  editorial,  V.  65,  p.  495. 
Bonds,  Etc.— Refunding  mortgage  for  $20,000,000  covers  319  miles 
of  road  owned,  all  the  securities  of  the  Ontario  Carb.  &  Soranton  Ry., 
54  miles,  and  all    other  property  hereafter  aoqulred.    The  balance 
unissued  Is  available  for  additions,  improvements,  eto.    V.  72,  p.  87. 

Gkneral  Finances.— In  1902  surplus  earnings  were  being  applied  to 
double-tracking  107  miles  of  main  line,  to  extend  over  three  or  four 
years,  to  cost  about$l,500,000.  V.  74,  p.  830;  V.75,  p.  505;  V.77,p.650. 
Early  In  the  calendar  year  1899  the  coal  properties  at  Soranton, 
Pa.,  of  the  Laok.  Don  &  Steel  Co.,  (the  oapaofty  of  the  collieries 
then  open  being  about  700,000  tons  per  annum)  were  purchased  by 
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RAILROADS. 
Miles 

For  explanation  of  column  headings,  &o.,  see  notes  j     of 

on  first  page  of  table.  Road. 


it.  Y.  rf  Ottawa.— Reo.  oertif.,  red.  aft.  June  15,  '04 

lstM.,$  3,500,000 Mo.x.0*4r 

AT.  Y.Phila.  4  Norfolk— Stock,  $2,000,000 

lstM.,  $3,000,000,  gold..FP o* 

Inoome  mort.,  g.,  non-oum.,  reg,  ($1,000,000)  FP 

N.  Y. <e  Putnam.— N.Y.  &  No.,  1st  mortgage,  gold.c 

N.  Y.  4P.  oon.,  $6,200,000, g.,  gn.  p.Al.  end.Un.o* 

AT.  Y.  <*  Rock.  £>h.— 1st  M.,  $1,000,000,  g.,  gu.Ce.o* 

2d  M.  Inoome  bonds,  non-onmulatlve.Ce r 

AT.  Y.  Susq.  A  Western-— Midland  RR.  1st  M.,  g.Ce.o* 
Paterson  Exten.  RR.  1st  M.,  real  estate,  s.  f.,g.o* 

N.  Y.  Susquehanna  A  'Western,  1st  mortgage 

1st  mortgage,  refunding,  gold.Ce o* 

2d  mort.  ($1,000,000  gold)  3d  M.  on  72  m.Oe.o* 

General  mortgage  for  $3,000,000,  gold Ce.o" 

Collateral  trust  Donds,  subject  to  call,  our.  IV . . 
Terminal  1st  mort.  for  $2,000,000,  gold..Ue.o*<fcr 

Allied  companies — 
Wilkesb.  &  East'n,  1st  M.,  gold,  guar.  p.  4  i.n.  .e 
Susq.  Connect.  RR.  1st  M.  g.,red.  at  105,  gu.Mpc 
Middletown  Un.  4  W.  G.— See  that  company. 
Passalo  &  N.  Y.,  1st  mort.,  (999  years,  rental)... 
Maoopln  RR.,  1st  mort.  (br'ch  to  Maoopln  Lake) 
N.  Y.  8.  4  W.  Coal  Co.,  1st  M.  red.  at  110,  s.  f...o* 
N.  Y.  &  Wllkesbarre  Coal  Co.  1st  mortgage..  .Co 
N.Y. Tex. <6Mex  —  1st.  M.,g.,$or  JB,gu.by8o.Pao.Fo' 

Matagorda  Division  1st  mortgage. Ce 

Norfolk  <t  Portsmouth  Belt  Line—  1st  mort.GP 

Norfolk  <&  Carolina  -See  Atlantic  Coast  Limb  RR 

Norfolk  <6  Southern— Capital  stook 

1st  mortgage,  $10,000  per  mile,  gold.  Mp o* 

New  mortgage 


128 
128 

i*12 
112 
57 
57 
12 
12 
72 
1 

1.27 
127 
127 


65 
10 

3 
2 


91 

54 
6 

192 
194 


Date 

of 
Bonds 


1900 
1897 

1899 
1899 

1887 
1894 
1887 
1887 
1880 
1881 

1887 
1887 
1890 
1895 
1893 

1892 
1897 

1885 
1896 
1887 
1893 
1882 
1904 
1898 


1891 
1904 


Size,  or 
Par 

Value 


l.OOO&c 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

500  4o. 
1,000 

i",6bo 

1,000 

1.000 

1,000 

1,0004c 

1,000 
1,000 

500 
1,000 


500 

M,  4$ 

i',676 

100 
1,000 


Amount 
Outstanding 


$565,000 
1,728,000 
2,000,000 
2,600,000 
1,000,000 
1,200,000 
4,025,000 

984,000 
1,000.000 
3,500,000 

250,000 

5,000 

3,745,000 

447,000 
2.551,000 

233.000 
2,000,000 

3,000,000 
150,000 

70,000 

44.000 

374,000 

450,000 

al,465.000 

842,000 

250.000 

a  There  are 

2.000.000 

1.655.000 

See  text. 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6 

4  g. 
6  in  1903 

I* 

5  g. 
4g. 
5  g. 


6 

g- 

6 

g- 

6 

K- 

5 

g- 

4*sg. 

K 

g. 

6 

6 

g- 

5 

K- 

6 

g- 

6 
5 
6 
6 

4  g. 
6 
5 
also  $53, 

See  text. 
o  g- 


When 
Payable 


J.  4  J. 
M.  4  N. 
J.  &  D. 
J.  4  J. 
M.  4  N. 
A.  4  O. 
A.  4  O. 
M.  4    8. 


Where  payable,  and  by 
Whom. 


Of.reo.,54  Wm.St.,N.Y. 
Nov.,'98,ooup.last  paid. 

Checks  mailed. 
Phlla..   26   So.  15th  St. 
Checks  mailed  (see  text) 

New  York  City. 
N.Y.,  Or.  Cent.  Station. 
N.  Y.,  D.  8.  M.  4  Tr.  Co. 


A.  4  O. 
J.   4  D. 

4  J. 

4   J. 

4\A 

4  A. 

4  N. 

<fe  N. 


J.    4  D. 

M.  4   8. 


J.  4  D. 
J.  4  D. 
M.  4  8. 
M.  4  N. 
A.  &  O. 
J.  4  J. 
P.  4  A. 
000  not 
Q.-J. 
M    4  N. 


N.Y.,Of.21  CortlandtSt. 
do  do 


do 
do 
do 
do 
do 

do 
do 


do 
do 
do 
do 
do 

do 
do 


do  do 

do  do 

do  do 

Nov.,  '02,  n't  pd.wh.due 

N.Y..8.Pac.Oo.:  London. 
New  York. 

Phila.,  Fidel.  Trust  Co. 

guaranteed. 

N.  Y.,  Metrop.  Tr.  Co. 
do  do 


Bonos— Prinui- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Jan.  15, 
Nov.  1, 
Deo.  15, 
Jan.  1, 
Jan.  1, 
Oct.  1, 
Oct.  1, 
Sept.  1, 


1905 
1917 
'03,3 
1939 
1939 
1927 
1993 
1927 


Apr.  1, 
June  1, 
July  1, 
Jan.  1, 
Feb.  1. 
Aug.  1, 
May  1, 
May  1, 


1910 
1910 
1911 
1937 
1937 
1940 
1905 
1948 


June  1,  1942 
Moh.  1,  1907 

Deo.  1,  1910 
Deo.  1,  1916 
Mch.  1,  1918 
Nov.  1,  1933 
Apr.  1,  1912 
Jan.'  1,  1934 
Feb.  1, 1938 

Apr.11,'04,2% 
May  1,  1941 


the  floranton  Coal  Co  ,  aided  by  loans  from  the  N.  Y.  O.  &  W.,  the  latter 
issuing  its  $2,500,00o  5  p.  o.  notes  (reduced  to  $l,850,O0#  Apr., 
1904),  extending  over  a  period  of  years  seoured  by  first  mortgage  on 
the  coal  property,  and  loaning  $1,475,000  (of  which  $305,000  has 
been  repaid)  seoured  by  a  second  mortgage,  the  O.  4  W.  obtaining  con- 
tract for  entire  tonnage.  V.  68,  p.  41.  429.  The  ooal  cos  are  expected 
ultimately  to  take  care  of  all  these  obligations.    V.  69,  p.  604,646. 

In  November,  1900,  eight  independent  anthracite  properties  with  a 
maximum  output  of  2,000,000  tons  annually  were  merged  as  the  Elk 
Hill  Coal  4  Iron  Co.,  the  N.  Y.  O.  4  W.  issuing  its  $3,500,000  5  per 
cent  sinking  fund  first  lien  gold  notes  secured  by  the  Coal  &  Iron  Com- 
pany's first  mortgage,  these  notes  maturing  $75,000  each  6  mos.,  begin- 
ning June  L 1901,  to  June  1, 1911,  and  thereafter  $200,000  semi  an- 
aually  to  Dec.  1, 1915.  In  the  event  of  any  additional  mortgages 
oelng  placed  on  the  railroad  properties  besides  the  refunding  mort- 
gage, the  notes  are  to  be  secured  pari  passu  with  such  new  obliga- 
gations.  The  Elk  Hill  Co.  also  made  a  second  mortgage  to  the  N.  Y  0. 
4  W.  for  $2,400,000  at  5  per  cent.    V.  71,  p.  1270;  V.  73,  p.  501. 

The  company's  coal  tonnage  is  derived  as  follows:  Soranton  and  Elk 
Hill  companies  (as  above  stated),  total  maximum  capacity,  2,700,000 
tons;  other  companies,  300,000;  washerles,  800,000  tons. 

Earnings.— For  8  months  ending  Feb.  29 : 
8  mos.  Oross.  Net.  Charges.       Bal.,  sur. 

1903-4 $4,371,049        $958,328        $454.il3        $504,215 

1902-3 3,800,684  925,589  499,567  426,022 

Annual  Report.— Report  for  1902-03  was  given  at  length  in 
V.  77,  p.  625,  650;  see  also  editorial,  p.  601.  Ooal  traffic  in  1902- 
03,  2,521.179  tons  (out  of  3,972,561  tous),  against  2,455,305  in  '00-01 . 

Year  ending  June  30.  1903.  1902.  1901. 

Gross  earnings $6,176,518        $5,456,696       $5,322,884 

Operat'g  expenses  and  taxes.    4,557,087  4,157,754         3.777.137 

Balance,  net  earnings $1,619,431  $1,298,942  $1,545,747 

Tot.  net  income, inol.  "other."  $2,021,368  $1,810,917  $1,962,991 

Interest  on  mortgage  bonds..        677,480  677,480  654,133 

MlsoelLlnterest  and  discount       280,047  277,032  232,092 

Rentalspaid 202,870  197.446  197,533 

Balance,  surplus $860,971  $658,959  $879,233 

Pres.,Th08.  P.  Fowler— (V.  76,  p.  1085;  V.77,p.  398,  625,  650.) 
New  York  &.  Ottawa  RR.— Tupper Lake. N.  Y.,  to  Ottawa,  Can., 
128  miles.  Stock,  $2,540,000.  In  Apr..  1900,  Henry  W.  Gays  was 
appointed  receiver.  V.  70,  p.  842.  In  July,  1900.  $585,000  receiver's 
oertiflostes  were  authorized.  V.  71,  p.  135;  V.  77,  p.  37.  Fore 
closure  sale  under  first  mortgage  postponed  to  June  22,  1904 ; 
all  the  first  and  nearly  all  the  second  mortgage  bonds  have  been  de- 
posited with  Spencer  Trask  &  Co,  under  a  bondholders'  agreement,  but 
no  reorganization  plan  had  been  formulated  to  May  1, 1904.  V.  75,  p. 
894,  794.  There  are  $632,000  second  mortgage  Incomes  outstand- 
ing. Year  ending  June  30,1903,  gross,  $216,118.  Coupons  of  May, 
1899,  and  since  in  default— (V.  77,  p.  37,  2036;  V.  78,  p.  49,  288.) 
New  York  Pennsylvania  &  Ohio  RR.— See  Erie  RR. 
New  York  Philadelphia  &  Norfolk  RR.— Delmar,  DeL,  to 
Cape  Charles,  Va.,  95  m.,  and  King's  Creek,  Md.,  to  Crlsfleld,  17  miles. 
Securities.— Stook,  $2,000,000,  all  outstanding,  par,  $50;  repre- 
sented by  negotiable  trust  certificates  issued  by  Fidelity  Insurance 
Trust  &  Safe  Deposit  Co.  of  Phlla.  Of  the  $3,000,000  1st  4s,  $400,000 
are  reserved  for  Improvements.  V.  68,  p.  773,  978.  As  to  incomes, 
see  V.  68,  p.  978.  Interest  on  incomes,  2  p.  c,  semi-annually  paid 
Nov.  1, 1899,  to  May,  1904,  both  inclusive.  First  div.on  stook,  2  p.  o., 
paid  Jan.  3, 1901 ;  June,  2  p.  o.;  Deo.,  2  p.  o.;  1902,  5  p.  c;  1903,  6  p.  o, 

.£iKNI?Q8— Year  endll>g  June  30.  1903,  gross,  $1,710,469;  net! 
$456,455;  other  Inoome,  $1,001;  charges.  $289,462;  div.  <5Hj  p.  o.), 
$102,859;  bal.,  sur.,  $65,13*.  -(V.  76,  p.  1030.) 

-Fi?wJJTork  *  Putnam  RR.— Owns  155th  Street  and  8th  Ave., 

N.  Y.  City  (terminus  Manhattan  Elevated) ,  to  Brewsters,  N.  Y.,  54  miles; 
double-track  branch  to  Yonkers,  3  m.;  operates  2  m.;  total,  59  miles. 

History.— Successor  to  the  N.  Y.  4  Northern,  sold  under  foreclosure 
of  2d  mort.  Deo.  28, 1893,  and  purchased  for  N.  Y.  Central  4  Hudson 
River  RR;,  which  operates  it  under  lease— see  V.  63,  p.  754,  820, 1159. 
Decision,  V.  74,  p.  380;  V.  77,  p.  2339.    Stook,  $6,500,000;  par,  $100. 

Bonds.— The  New  York  Central  guarantees  the  new  consolidated 
mort.  bonds,  of  which  $1,000,000  were  reserved  for  improvements;  also 
91,200,000  to  retire  at  maturity  the  first  5s.— (V.  77,  p.  2239.) 

New  York  A  Rockaway  Reach  Ry.— (See  Map  Long  Island  RR  ) 
—Owns  from  Glendale  Junction  to  Rockaway  Park,  10*31  miles  with 
branoh,  1-43  miles;  total,  11-74  miles  double  traok,  mostly  80-lb 
steel.  Stook,  $1,000,000;  par  $100.  Leased  in  perpetuity  in  1903 
by  Long  Island  Railroad  Co.,  whose  endorsement  is  printed  on  first 
mortgage  bonds,  of  which,  June  30,  1903,  $101,000  owned  by  L  I 
RR.  and  deposited  under  its  unified  mortgage,  together  with  $905,333 
*£.  JP&  J?00™68- ,  Year  emlinS  Jane  30,  1903,  gross,  $384,491;  net, 
$163,069;  other  inoome,  $3,366;  bal.  over  charges  expended  for  Im- 
provements.-(V.  66,  p.  1046;  V.  77,  p.  20»8.)  v       *    x      m 

New  York  Susquehanna  A.  Western  RR.— (See  Erie  Map.) 

History.— Consolidation  In  June,  1881,  of  the  Midland  of  New  J     In 

1898  nearly  all  of  the  capital   stook   was  exchanged   for  stook   of 

the  Erie  KR.,  which  operates  the  line  as  an  Independent  ontlet  to  Now 

York.    See  V.  66.  p.  53,  83  and  759. 


Owned  (infee)  or  entire  8tk.  Miles. 
Jersey  City  to  Gravel  PL,  Pa..  101 

[Double  traok  19  miles.] 
Two  Bridges, N.  J., to Unionville  21 
Wilkesbarre  A  Eastern 65 


Susq.  Connecting  RR 10 

Other  branches 25 

Lines  leased,  etc.  Miles. 
Middletown  Un.  4  Water  Gaptf  14 
Trackage . 2 

Total  road  operated  (Usee  this  oo.)  June  30, 1903 .238 

Stock.— Pref.,  $13,000,000 ;  com.,  $13,000,000,  of  which  the  Erie 
owned  June  30, 1903,  $12,378,900  common  and  $12,892,400  preferred, 
of  whioh  $6,630,000  common  and  $6,630,000  preferred  are  deposited 
under  its  Pennsylvania  collateral  trust  mortgage.  Dividends  on  pre- 
ferred, Nov.,  1891,  to  1892,  2i«  p.  o.  yearly;  None  since. 

Bonds.— General  mortgage  5s,  bonds  are  reserved  to  retire  the 
second  mortgage  41ab.  See  mortgage  abstract,  V.  52,  p.  84.  The 
seconds  are  exchangeable  for  generals  on  payment  of  an  assessment. 

As  to  terminal  bonds  listed  In  Sept.,  1893,  see  Supplement  of  Jan., 
1898,  and  abstract  of  mort.  V.  57,  p.  512.  The  Wilkesbarre  <£  Eastern 
1st  5s  are  unconditionally  guaranteed.    V.  60,  p.  481. 

Susquehanna  Connecting  6s  are  called,  $25,000  each  M4S. 

Earnings.— 8  mos.,  )  1903-4 Gross,  $1,689,221;  net,  $640,308 

July  1  to  Feb.  29.      S 1902-3 Gross,    1,538,604;  net,    598,546 

Report.— Report  for  1902-03  In  V.77,  p.  1291,  showed  on  238  miles. 

Year.  Gross.  Net.         Oth.  Inc.     Charges.    Bal..  Sur. 

1902-03 $2,683,027    $1,213,782    $33,957    $942,075     $305,664 

1901-02 2,583,928       1,113.345       3^,622       924,608        2al,359. 

—'V.77,  p.  951;  1291;  V.  78,  p.  702, 1110.) 

New  fork  Texas  &.  Mexican  Ry.— (See  Map  of  Southern 
Pactflc.)— Owns  from  Rosenberg  to  Victoria,  Texas,  91  miles;  Wharton 
to  Van  Vleok,  31  m.  (unbonded);  Van  Vleck  to  Hawklnsville,  17  m.; 
Van  Vleck  to  Tres  Palacios,  37  m.;  Bay  City  to  Markham,  12  m.;  total, 
188  miles.  Stock.  $630,040,  of  which  Southern  Paolflo  Company  owns 
$615,000.  There  are  also  $53,000  old  sixes  outstanding.  Operated  by 
So.  Pao.  Co.,  whioh  guarantees  the  4s, and  to  whioh  is  owing  $982,160. 

Earnings.— 7  months,    )  19030-4 Gross,  $292,660;    net,  $74,821 

July  1  to  Jau.  31         5  19020-3 Gross,    288,262;    net,  124,230 

In  year  ending. June  30,  1903,  grow,  $469,542;  net,  $88,659;  detlolt 
under  charges,  $54,979.— (V.  77,  p.  401;  V.  78,  p.  288,  702.) 

Norfolk  A  Portsmouth  Relt  Line  RR.— Owns  Port  Norfolk 
to  Berkley,  Va.,  6  miles.  Stock  ,$49,600,  in  $100  shares.  Bonds  see 
table.  Year  ending  Deo.  31,1903,  gross,  $92,229;  net,  $39,129;  int. 
on  bonds,  $12,500;  other  Int.,  $664;  taxes,  $1,535;  bal, sur., $24,429. 

Norfolk  6c  Southern  RR.— Owns  Norfolk,  Va.,  to  Edenton,  N.  C, 
74  miles;  (ferry  across  Albemarle  Sound  to  Mackey's  Ferry,  9  miles ;) 
thenoe  road  to  Belhaven,  30  miles;  Norfolk  to  Virginia  Beaoh.  18 
m.;  Clapham  Jet.  to  Man  den's  Point,  22  m.;  Providence  to  Clapham 
Jet.,  8  m.;  Virginia  Beaoh  to  Cape  Henry,  7  miles;  total  main  line,  159 
miles.  On  Apr.  1, 1904,  the  Washington  4  Plymouth  RR.,  Washing- 
ton to  Plymouth,  N.  0.,  33  miles,  was  merged,  the  road  to  be  standard 
gauged  and  a  connecting  line  being  under  construction  from  Maokey's 
Ferry  to  Plymouth,  10  miles.  V.  78,  p.  821, 1392.  In  April,  1904, 
control  was  acquired  by  the  same  interests  controlling  the  Chesapeake 
Transit  (electric  railway)  Company;  the  two  properties  will  be  consoli- 
dated, 49  miles  of  the  present  N.  &  8.  to  be  equipped  electrioally. 

Stockholders  of  the  Norfolk  &  Southern  will  vote,  May  10,  on 
authorizing  a  general  mortgage  to  refund  outstanding  bonds  and  pro- 
vide for  acquisitions,  extensions  and  improvements. 

Dividends.  —July,  1892,  to  Apr  ,  1904,  lncl.,  at  4  p.  o.  per  annum, 
and  in  July,  1901,  and  April.  1904, 1  p.  o.  extra  was  also  paid. 

For  5  mos.  ending  Nov.  3u,  1903,  earnings  (including  steamboat 
routes)  were:  Gross  earnings,  #362,242;  net  earnings,  *92,515;  other 
income,  $2,772;  oharges,  $43,648;  divs.,  $33,333;  bal.,  sur..  $18,305. 

Report  for  1902-03  was  In  V.  77,  p.  627,  with  balance  sheet: 

Ysmr—  Gross  (RR.)         Net.         Other  Inc.  Inl.<e  tax  Sur.  tordiv 

1902-3 $798,712        $194,164        $7,910        $91,338    $110,736 

1901-2  709,389  174,736        13.317  92,408         95,645 

Dividends  paid  yearly  (4  per  cent),  $80,000—  (V.  78,  p.  1497.) 

Norfolk  6c  Western  Ry.— See  Map.— System  extends  from  Nor- 
folk, Va.,  westward  to  Columbus,  Ohio,  and  northward  to  Hagerstown, 
Md.,  with  branches  to  the  various  coal  fields  In  Virginia  and  West  Va. 


Road  owned.  Miles. 

Norfolk,  Va,  to  Columbus,  O...704 
Radford,  Va.,  to  Bristol, Tenn. Ill 
Roanoke,  Va„  to  Hagerstown. 238 

Graham  to  Norton 100 

Nor.  Car.  Juno,  to  Fries 44 

Lynohburg  to  Durham. N.  C.. .  115 
Portsmouth   Jot.    to    Cincin- 
nati and  Ivorydale 106 


Miles. 

Roanoke  to  Winston 121 

Sundry  branches 179 


Total  owned  June  30, 1903.1,718 
Columbus  Oonn.4  Term.  RR.        4 


Total 1,722 

Doubletraok 125 

Organization— This  Railway  company  In  1896  succeeded  to  the 
property  and  franchise  of  the  Norfolk  4  Western  RR.,  etc.,  foreclosed 
per  plan,  was  in  V.  62,  p.  641.  The  old  stook  paid  an  assessment 
of  $12  50  per  share,  common  reoeivlng  75  p.  o.  and  the  old  pref.  1121* 
p.  o.  In  new  common.  In  1900-01  the  Perm.  RR.,  together  with  con- 
trolled companies,  acquired  oontrol  through  purchase  of  over  $32,000,- 
000  of  the  stook.  See  V.  74,  p.  503 ;  alsoV.  70,  p.  687,  1150,  1195 ;  V. 
71,  p.  809;  V.72,  p.  184, 480;  V.73,  p.  957;  V.  78,  p.  1270.  The  share- 
holders voted  on  Oot.  8, 1903,  to  acquire  various  branch  lines;  V.  77, 
J.  299.  Branohes  building  June  30, 1903,  see  V.  77,  p.  643,  644.  In 
an.,  1904,  the  Columbus  Terminal  &  Transfer  Co.  was  about  to  be 
leased  with  option  of  purchase.    V.  75,  p.  1202;  V.  78,  p.  288. 
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For  explanation  of  column  headings,  &c,  see  notes 
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Norfolk  &  West.  By.— Com.  stook,  $86,000,000  Mp 

Adjustment  pref.  4  %  non-oum.  $23,000,000.  Tip 

S.  &W. Gen.  (now  1st)  M.Norf.toBris..etcg.FPo* 

New  River  division  1st  mortgage,  gold.FP.c* 

Improvement  &  Extension  Mort.,  gold.FP..o* 

Soloto  Valley  &  New  Eng.,lstM.,a8sum.,g.Oe.o* 

N.  &  W.  1st  oonsol.  M. .  $62,500,000,  g.  ITIe . . .o*&r 

Pooahjt.  M. .$20,000,000,  g.,  oalll05,B.f.GP.o*&r 

CoL  Con.  &  Term.lst  M.,  g.,  gu.p.A  i.(end.)I*Ip  o* 

Equip,  trusts,  g.,  $500,o00  y'rly,  beg.  1905. FP.c* 

do  Series  A,  due  $100,000  yearly. FP 

do  Series  B 

Norrist.  <t  Main  L. Con.— 1st M.,g.,gu.p.&Lend.GP 

/forth  Carolina— Stook,  7  per  oent  rental 

No.  Penn.— Stk.,  8  p.  o.  gu.§90  yrs., $6,000,000  auth. 
OJi  2d  M.,  now  1st  M.(  7s  extended  In  1896). ...o 

Gen'lmort.,  extended  In  gold  in  1903 cfcr 

Oonsol.  bonds  secured  by  $1,200,000  stock. r 

Funding  loan  bonds,  $409,000 

Real  estate  morts.  and  ground  rents  Dec,  1903  . . . 
No.  East  Penn.— 1st  M.,  g.,  gu.P.&R.  (end.)  «u  *»o* 
North'n  Ala—  1st  M  ($350,000  are  prior  lien).  K.o 

Northern,  (N.  Ej— Stock,  6  p.  o.  rental 

Northern  Central—  (Stook  $20,000,000  authorized) 
1st  mort.,  State  of  Maryland  loan— V.  74,  p.  1197 
Oonsol.  gen.  mort.  (  gold,  s.f.,  dm.  at  100,  A&B.o 

of  1874. gold,  se-^  gold,  $,  C  &  D.FP o 

onres all  equally,  (gold,  E o 

2d  gen.  M.,  series  "A?'  &  "B"  (A  $2,565,000)  .FP 
North'n  of  New  Jersey— Stock,  guar,  (see  V.69,p.81) 

3d  mortgage,  now  1st,  interest  guar o 

Gen.  M.,  $1,000,000,  g.,  Int.  gu.  by  lease.  Usm.o* 


Miles 

of 
Road. 


428 
165 
588 
129 
1,579 


223 
86 
56 
86 


26 
107 

83 

14*5 

145 
145 
145 
145 

"21 


Date 

of 
Bonds 


81£e'°ri     Amount 
Value.   Outstanding 


1881 
1882 
1883 
1889 
1896 
1901 
1892 
1902 
1903 
1903 
1902 


1866 
1873 
1881 
1898 

1890 
1896 


1855 
1874-5 
1876-7 

1885 
76&82 

1887 
1900 


$100 

100 

1,000 

1,000 

1,000 

1,000 

500  &o. 

1,000 

500 

1,000 


1,000 

100 

50 

500  &0. 


1,000 

1.000 

100 

50 

$"&""" 

$1,000 

1,000 

1,000 

100 

100  Ac, 

1,000 


$64,469,200 

22,988,100 

7,283,000 

2,000,000 

5,000,000 

5,000,000 

38,710,500 

20,000,000 

600,000 
3,500.000 
1,000,000 
1,000,000 

250.000 
4,000,000 
4,799,550 
1,500,000 
4,500,000 
1,200,000 

390,000 
19,895 

400,000 

1,650,000 

3.068,400 

11,462,300 

1,500,000 

198,000 
2,000,000 
1,757,000 
3,565,000 
1,000,000 

654,000 

154,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


3  In  1903 

4  in  1903 

«  g- 

6g. 

6g. 

4g. 

4g- 

4g. 

5g. 

4g- 

4g- 

4  k. 

£«• 

7 

8 

4 

33jo  g. 
4 

5  g. 

Bee  text. 

See  text. 

8  in  1903 

6 

6g. 

6g. 

4i*g. 

5 

4 

6 

4iflg. 

When 
Payable 


J. 
F. 
M. 
A. 


&  D. 

&  A. 

<k  N. 

&  O. 
F.  &  A. 
M.  &  N. 
A.  &  O. 
J.  &  D. 
J.  &  J. 
M.  &  8. 
J.   <fe   J. 

M."&'s 
F.  &  A. 
Q.— F. 
M.  &  N. 
J.  &  J. 
M.  &  S. 
M.  &  N. 


A.  &  O. 
J.    &   J. 

Q.-J. 
J.   &  J. 

Q.-J. 
J.   &  J. 
J.   &  J. 
A.  &  O. 
J.    &   J. 

Q.-M. 
J.  &  J. 
J,   &   J. 


Where  Payable,  and  by 
Whom. 


Office,  Philadelphia. 

do  do 

N.  Y.,  Meroant.  Tr.  Co. 

do  do 

See  text. 

N.Y., Mercantile  Tr.  Oo. 

do  do 

do  do 

N.Y.,  Metr'p'lit'nTr.Co. 
Phila..  Fidelity  Tr.  Co. 

do  do 


Phila.,  Read'g  Termin'l 
Burlington,  N.  C. 

Phila.  Of.,  240  So.  3d  St 
do  do 

do  do 

do  do 

do  do 


Phila.,  Phila.  &  Read'g. 

N.Y.,  J.  P.  Morgan*  Co. 
Boston,  19  Milk  «t. 

Baltimore,  Treas.  Office 
Annapolis. 

London  and  Baltimore. 

Baltimore,  Treas.  Office, 
do  do 

Baltlmore.Treas.  Office. 

N.  Y.,  21  Cortlandt  St. 
do  do 

do  do 


Bonds— Princi- 
pal, When  Due. 
Stocks—  Last 
Dividend. 


Dee.  18, '03.  Hi 

Feb.  19,  '04,2% 

May    1,   1931 

Apr.   1,  1932 

Feb.   1,  1934 

Nov.  1,   1989 

Oot.    1,  1996 

Deo.  1,  1941 

Jan.   1,  1922 

8ept  1,  '05-11 

Dec.  31,  '04-12 


Sept.  1,  1952 
Feb.  1, '04,  3>« 
Feb.25,'04, 2% 
May  1,  1936 
Jan.  1,  1953 
Sept.  1.  1905 
Nov.  1,  1928 


Apr.  1,  1920 

July   1,  1928 

Apr.  1,'04,1»« 

Jan.  15/04,4% 

Irredeemable. 

July  1,  1904 

July  1,  1904 

Apr.  1,  1925 

Jan.   1,  1926 

Mar..  1904, 1% 

July  1,  1917 

Jan.   1,  2000 


Stock.— Provisions  of  preferred  stock  certificates  were  given  in  Sur- 
plement  of  April,  1897,  page  4,  said  stock  being  4  p.  o.  non-cumulative, 
with  preference  as  to  assets  and  dividends. 
Dividends,  p.  c.  )  1897.  1898. 1899. 1900.  1901. 1902.  1903.       1904. 

Preferred £   1%      3%      4%      4%      4%      4%      4%       Feb.,  2% 

Common ) 2%  2>*%      3  

In  1902,  on  common,  June,  1  p.  c;  Dec,  l»s  p.  c;  in  1903,3  p.  o. 

Bonds.— The  first  consolidated  mortgage  of  18961s  limited  to  $62,- 
500,000,  the  balance  unissued  being  reserved  to  retire  the  underlying 
bonds.  The  right  to  issue  prior  lien  bonds  has  been  annulled.  V.  73, 
p.  502;  V.  74,  p.  151;  V.  75,  p,  505;  V.  77,  p.  1785;  V.  78,  p.  229. 

The  4  per  cent  first  consols  are  a  first  mortgage  on  a  large 
part  of  the  system,  viz.,  about  853  miles  of  railroad;  upon  im- 
portant terminals  at  Norfolk  and  Lamberts  Point ;  upon  the  Ohio 
River  Bridge  and  the  Roanoke  Machine  Works ;  besides  being  a 
consolidated  mortgage  upon  the  remainder  of  the  system,  sub- 
ject to  the  undisturbed  liens.  They  are  further  secured  by  the 
squipment  (costovei  $11,000,000),  oovered  bythe  car  trusts  and  equip- 
ment bonds  taken  up  under  the  plan.  See  abstract  in  V.  64,  p.|376. 
V.  72,  p.  137.438,532,723,1080;  V.  75.  p.  505;  V.  76,  p.  1408. 

TheN.  &  W.-Pooahontas  joint  bondB  are  seoured  by  about  295,000 
acres  of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  &  Coke  Co., 
whose  stook  is  owned,  of  whioh  about  50,000  acres  have  been  leased  to 
companies  whose  stock  is  all  owned  by  the  United  States  Steel  Corpor- 
ation and  39,797  to  other  concerns,  the  royalties  under  such  leases 
alone  being  shortly  expected  to  be  sufficient  to  almost  meet  the  fixed 
oharges.  They  are  subject  to  call  at  105,  beginning  1906,  for  a  sinking 
fund  of  2»«  cents  per  ton  mined.  V.  73,  p.  845,  902;  V.  74,  p.  41,  380, 
1197;  V.  75,  p  502.  These  bonds  are  the  joint  and  several  obliga- 
tions of  the  Railway  Company  and  of  the  Coal  &  Coke  Co. 

The  equipment  trusts  of  1902  ($3,500,000)  were  issued  on  new 
equipment  costing  $5,000,000.  V.  74,  p.  681;  V.  75.  p.  502.  In  April, 
1904,  $2,000,000  of  4  p.  c  equipment  notes  were  sold.  V.  78,  p.  1447. 

For  description  of  funded  debt,  see  V.  75,  p.  504. 

General  Finances.— The  reorganization  reduced  the  fixed  charge* 
from  $3,214,037  to  $2,218,450,  a  reduction  of  $995,587,  making  the 
annual  charges  ahead  of  the  new  common  stook  smaller  than  those 
ahead  of  the  old  preferred  stook.  Of  the  traffic  In  1902-1903  56  per 
oent  (7,894,636  tons)  was  bituminous  coal  and  coke. 

As  to  Pocahontas  bonds  of  1901,  see  above. 

Earnings— For  8  months  ending  Feb.  29 : 

Gross.  Net.       Int.,  taxes,  <6c.   Bal.,  sur. 

1903-4 $14,847,260     $5,562,633  $1,810,404     $3,752,229 

1902-3 13,417.158       5.308,928    1.700,640       3,608,288 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  at  Roanoke,  Va.,  on  second  Thursday  in  October.  Average  rate 
per  ton  mile  0-486  cent  in  1902-1903,  against  0-463  in  1901-02;  average 
load  of  revenue  freight,  486  tons,  against  476.  Report  for  1902-1903, 
V.  77,  p.625,  642  (see  editorial  p.  607)  showed : 

1902.  1901.  1900.  1899. 

Tears  end.  June  30—  $  $  $  $ 

Miles  June  30 1,722  1,685  1,567  1,555 

Passenger  earnings 2,841,491    2,379,476    2,046,455    1,857,305 

Freight  earnings 17,676,349  14,594,281  13,214,164  11,753,062 

Mall,  express,  &o 642,836        578,449       524,824       480,638 


Total  gross  earnings. 21, 160,675  17,552,206  15,785,442  14,091,005 
Operating  exp.  &  taxes  ..12,697,430  10.136,227    9.445,459    8.501.096 
Total  net  earnings. . .   8,463,245 
8.611,504 
2,435,690 
625 
159,176 


Total  net  inoome. . . 
Interest  on  funded  debt; . 

Interest  on  car  trusts 

Def.  lnt.Poo.C.&  C.  bonds 


7,415,979 

7,490,873 

2,352,402 

5,375 

161,230 

(4)910,014 


6,339,983 

6,408,600 

2,238,480 

11,238 


5,589,909 

5,663,471 

2,257,239 

16,400 


(4)909,924  (4)909,748 


Dividends  on  pref (4)914,818 

Dividends  on  com (3)1,934,076(2)1,289,384  (1)644,692 

Miscellaneous 135,000         10,000  1,051 

Betterment  fund 2,500,000    2,500,000    1,500,000 

Flood  fund 250,000 

DlsooinLeto 347,078  80,392  31,185 


1,520 
1,500,000 

470,266 


Balance sr.l85,041sr.l82,076sr.$822.030sr.$507,938 

Officers—  President.  L.  E.  Johnson;  Chairman  of  the  Board  of  Di- 
rector, Henry  Flnk,27  William  Mt.,  N.  Y.;  Sec,  A.  J.  HemphilL  Gen- 
eral oilioe,  Arcade  Bldg.,  Market  &  15th  streets,  Philadelphia,  Pa. 

Dlrpctor».— Henry  Fink  and  Victor  Morawetz.  New  Toik:  L.  E.  Johnson- 
Itoenoke,  Va.;  8.  Si.  Prevost,  Samuel  Itea,  N.  Parker  Shortridsre,  W.  H.  Barnes. 
Joseph  I.  Doran  and  John  P.  ureen,  Philadelphia;  James  McCroa.  Plttshuru: 
Waller  H.  Taylor,  Noriolk,  Va. 

—(V.  77,  p.  642,  824,  1534,  1875;  V.  78,  p.  49.  229,  288,  343,  1447.) 

Norrlttown  &  Irialn  Line  Connecting  RK,- Owns  road 
8,406  feet  long,  including  bridge  over  Schuylkill  River,  extending 
from  Norristown  to  a  connection  with  the  main  line  of  the  Philadel- 
phia &  Reading  at  a  point  above  Bridgeport,  Pa.  The  Reading  Co. 
owns  all  the  #50,000  stook  and  guarantees  the  bonds,  prinoipal  and 
Interest,  by  endorsement.— V.  75,  p.  1148. 

North  Carolina  Hit.— Owns  from  Goldeboro  to  Charlotte,  No 
Carolina,  221-65  miles;  Oaroleigh  Jot.,  N.  0.,  to  Carolelgh  Mills  1-90 
m.;  total,  22355  m.    Leased  from  Jan.  1, 1896,  to  the8outhern  Ry.  Co 
for  99  years  at  $266,000  (O^n  p.  c  on  stock)  per  year  till  Deo.  31   1901 
and  $286,000  (equal  to  7  p.  o.  on  stook)  balance  of  lease;  also  taxes! 
V.  63,  p.  361.  State  of  Nor.  Car.  holds  $3,000,000  stooks.  (V.  66,  p.  665) 


North  Pennsylvania  RB.— Owns  irom  .Philadelphia,  Pa.,  to 
Bethlehem,  Pa..  56  miles;  branohesto  Delaware  River,  &c,  31  miles; 
second  track,  54ia  miles;  total  track,  227  miles.  Ground  rents 
July  1,  1903,  $47,854.  Leased  for  990  years  from  May  1, 1879,  to 
Phila.  &  Reading  RR.  at  8  per  oent  on  stook,  and  lease  assumed  In 
1896  by  Phila.  &  Reading  Railway.  The  $4,500,000  general  7s,  due 
Jan.  1, 1903,  were  extended  at  maturity  In  gold  for  50  years  at  3819 
per  oent.  V.  73,  p.  1160;  V.  75.  p.  1354.  Current  liabilities  June  30, 
1903,  $342,274.-(V.  73,  p.  1160;  V.  75,  p.  1354;  V.  78,  p.  821.) 

North-Fast  Pennsylvania  RR.— Owns  road  from  Glenside  to 
New  Hope,  Pa.,  26  miles.  Controlled  by  Reading  Company.  Capital 
Stook,  $400,000,  of  whioh  $318,950  owned  by  Reading  Co.  par,  $50. 

Northern  Alabama  Ry.— Sheffield  to  Parrish,  Ala.,  and  branches, 
119  miles.  In  April,  1899,  a  majority  of  stook  and  bonds  pur- 
chased by  the  Southern  Ry.    V.  68,  p.  824, 873.  See  also  V.  69.  p.  391. 

Stook  Is  $2,000,000.  Under  supplemental  mortgage  of  1898  $400, 
000  of  the  outstanding  $1,700,000  1st  5s  were  made  prior  liens.  Re- 
maining $1,300,000  general  lien  bonds  bear  interest  for  two  years 
from  July  1, 1898,  at  2  per  oent,  then  3  per  oent  for  two  years;  there- 
after 5  per  cent.  V.  67.  p.  1208.  In  year  ending  Jane  30,  1902, 
gross,  $408,161;  net,  $57,689.    In  1900-1  net,  $54,898.— (V.  69,  p.  28. 

Northern  (New  Hampshire)  RR.— Owns  Conoord,  N.  H.,  to 
White  River  Jot.,  Vt.,  70  miles ;  branoh  to  Bristol,  N.  H.,  13  m ;  total, 
83  miles.  Subsidiary  lines,  Conoord  &  Claremont  RR.,  71  miles;  Pe 
terborough  &  Hillsborough  RR.,  19  miles.  Lease  to  Boston  &  Lowell 
tor  99  years  from  Jan.  1, 1890,  was  assigned  to  Boston  &  Maine;  rental 
was  5  per  cent  on  stook  till  July  1, 1897,  and  now  6  per  oent,  pay- 
able In  gold.  Until  July,  1897, 1  p.  0.  extra  was  paid  regularly  from 
contingent  fund.  Also  In  1894,  Jan.,  5  p.  c  extra  was  paid;  in  1896, 
July,  2  p.  0.  extra;    In  1897  5  p.  0.  extra.— (V.  65,  p.  463). 

Northern  California  Ry.— See  Southern  Pacific  RR. 

Northern  Central  Ry.— Owns  Baltimore,  Md.,  to  Sunbury,  Pa. 
137  miles,  of  which  132  miles  double  track— branoh,  9  miles ;  leases— 
Shamokin  Valley  &  Pottsvllle  RR.,  38  miles;  Elmira  &  Williamsport 
RR., 76  m. ;  operates  at  oost— Elmira  &  Lake  Ontario  RR.,  100  miles; 
Lykens  Valley  RR.,  19  miles ;  also  since  June  1, 1902,  York  Hanover 
&  FTederlok  RR.,  56  m.;  York  branoh  Penn.  RR.,  York,  Pa.,  to  Col- 
umbia, 13  m.;  total,  450  miles.  Also  uses  N.  Y.  L.  E  &  W.  tracks,  7  m., 
and  Phila  &  Erie,  Sunbury  to  Williamsport,  40  miles.  The  Northern 
Central  Connecting  RR.  Co.,  incorporated  on  May  12, 1903,  with  $350,- 
000  authorized  stock,  is  building  from  aoonneotion  at  Selinsgrove  Jot. 
to  the  main  line  of  the  Pennsylvania  RR.  at  or  near  Aqueduot  Station, 
Pa.,  35  miles.    V.  78,  p.  773. 

Organization.— A  consolidation  of  several  roads   In   1854     Con 
trolled  by  the  Pennsylvania  RR.,  whioh  owns  a  majority  of  the  stock. 
The  stockholders  in  Nov.,  1903,  authorized  peipetual   lease  to  or 
merger  with  the  Pennsylvania  RR.     Merger  with  the  Cumberland 
Valley  Ry.  was  also  reported  to  be  proposed.  -(V.  77,  p.  1875 

Securities  Owned — On  Jan.  1,  1904,  among  the  assets  held  were 
Phila.  Bait.  &  Wash,  stook  (par)  of  $352,200;  Elmira  &  Lake  Ontario 
stock  (all),  $1,500,000;  Shamokin  Valley  *  Pottsvllle  stook.  $619,650; 
Union  RR.  stook,  $1,225,000  (the  baL  of  $875,000  being  held  by  Phila. 
Wllm.  &  Balto.),etc  Also  the  following,  mostly  aoqulred  in  1900;  Ches. 
&  Ohio  stook.  $1,500,000;  Bait.  &  Ohio  pref.  stook.  $1,000,000,  and 
oommon,  $781,500;  Norf.  &  West.  pref.  stook,  $500,000,  and  common, 
$1,000,000;  Erie  &  West.  Transportation  Co.  stook,  $500,000. 

Stock.— Authorized  Issue  was  inoreased  in  Feb.,  1900,  from  $8,000.- 
000  to  $12,000,000;  Penn.  RR.  on  Jan.  1,  1904,  owned  $6,267,950. 
The  stockholders  In  Nov..  1903,  voted  to  increase  the  authorized  stook 
from  $12,000,000  to  $20,000,000,  the  new  stook  to  be  Issued  from  time 
to  time  for  improvements  and  to  retire  maturing  bonds.  V.  77.  p.  1875. 

DivTD'DS  — )  1888.  '89.  '90.  '91.  '92.  '93.  '94  to  1900.  1901  to  Jan.'04. 

Per  oent...  I    7        8       7      7      8      8        7  yearly      8  yearly  (J&J) 

Earnings.— 2   mos.,  S1904.. Gross, $1,416,915;  net,    $98,612 

Jan.  1  to  Feb.  29.     1 1903 Gross,    1,574,515;  net,    287,112 

Annual  Report.— Flsoal  year  ends  Deo.  31.  President's  report  for 
1903,  given  at  length  In  V.  78,  p.  764,  772,  985,  showed  the  following : 

Fear  end.  Dee.  31—        1903.  1902.  1901.  1900. 

Mllesofroad 450  450  381  381 

Gross  earnings $10,310,086    $8,456,685   $8,266,958    $7,845,412 

Net  earnings 2,336,208      2,351.590      2,511,969      2,347,874 

Other  receipts 799,505 575.608         594,306  632,194 

Total  net  Inoome..   $3,135,713   $2,927,198   $3,106,275   $2,980,069 

Rentals,&o 494,760         507,777         464,912  535,619 

Interest  on  debt 591,105         535,905         530,187         651,116 

Dividends (8)916.980    (8)916,980    (8)916,980    (7)684,033 

Taxes  and  mlsoel 212,979         136,969  93,157       *495,775 

Extraordinary 908,484         700,000      1,101,039  613,525 

Balance,  surplus..        $11,405      $129,567  None.  None 

*  Includes  $397,926  "  extraordinary  expenditures  not  properly 
chargeable  to  capital  account."    (V.  78,  p.  764,  772,  985.) 

Northern  Consolidated  Holding:  Co.— See  page  1747. 

Northern  RR.  of  New  Jersey.— Owns  from  Bergen,  N.  J.,  to 
Sparkill,  N.  Y.  21  miles;  leases  Sparkill  to  Nyaok,  5  miles.  Leased 
to  the  Erie  RR.  from  June  1, 1899,  for  the  term  of  its  corporate  exist- 
ence, for  interest  on  bonds,  4  per  oent  on  $1,000,000  stook,  payable 
quarterly,  taxes,  and  all  corporate  expenses.    Of  the  $1,000,000  new 
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RAILWAY  STOCKS  AND  BONDS. 
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. RAILROADS. JMlle8 

For  explanation  of  oolumn  headings,  <fco.,  see  notes     of 
on  first  page  of  tables.  Road. 


No.Ohio—  1st  M.,  g.  ($15,000 p.  m.)  gu.,  p.<fc  l.Ce.o* 

Northern  Pacific  Ry.— Stock,  $155,000,000 

Western  RR.  Minn.  1st  M.,  gold,  assumed 

St.  Paul  &  N.  P.  Gen.  M.,  I'd  grant,  aes'd.Ce.o*<fer 

New  mortgages  of  Northern  Pacific  Ry.— 

Prior  lien  M.  $130,000,000  gold,  ld.gr.UIe.o*<fer 

Gen.  lien  M.  $1 90,000,000,  g. ,  land  gr . . .  F  o*&r 

St.  P.-Dul.  Div.  pur.  money  M.,  $2O,O00,0OO.G.o* 

C.B.&Q.  col.tr.M.,*.  (red.aft.Jan.'06  at  105)  So&r 

1st  M.Mtnn.A DuL.MinmtoW.B.Lake.K.ass'd  FP' 

Bonds  Underlying  St.  Paul  <fe  Duluth  Div. 

St.  Paul  &  Duluth  1st  mortgage,  assumed o* 

2d  mortgage,  assumed. Ce o* 

Taylor's  F.  &  L.  Sup.,  1st  M.,  s.  f.  not  dr'n.Ce.o* 
Duluth  8.  L.  IstM,  p.  <fe  1.,  s.  f.  not  dr*n.Ce...c" 
Consolidated  mort.,  ass'd,  $5,000,000,  g.Mp.c* 

Car  trusts,  including  Interest,  Joly,  1903 

North'n  Pac.  Ter. Co.— IstM.,  gold,  red.,  atllO.F.o* 
Northern  Railxoay  (Oal.)— See  Southern  Pacific 

Northern  Securiies—Btoo'k.,  $400,000,000 

No.  Shore  RR.—'S.  Pao.  Coast,  gen.  M.  (now  lst),g.c 

New  No.  Shore  M.,  $6,000,000.  g.,  s.  f.  beg.'12.c* 

Northwestern  Coal  Ry.— 1st  M.,  guar,  end.,  g.F.o* 

Northwestern  RR.  of  So.  Oar.— 1st  M.,  $375,000... 

Morwich  <t  Worcester— Fret,  stock,  8  p.  o.  rental 

Bonds  (not  M.),lnt.  gu.  under  lease,  ourr'cy...o<fer 
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60^ 

182 
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167 
21 
25 

238 


RR. 
90:5 


65 

72 


Date 

of 
Bonds 


Size,  or 
Par 

v*lue. 


1895 

1877 
1883 

1896 

1S!H5 
1900 
1901 
1877 

GAGE. 

1881 
1887 
1884 
1886 
1898 
'98-'99 
1883 


1892 
1902 
1893 
1899 

1897 


$1,000 

100 

1,000 

1,000 

500  &o. 
500  &o. 

1.000 
l,000&o 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


1,000 

100 
1,000 
1,000 
1,000 
1,000 

100 
1,000 


$2,500,000 

155,000,000 

352,000 

8,021,000 

101,892,500 
60,000,000 
•7,925,000 

215,207,000 
280,000 

1,000,000 

2,000,000 
210,000 
500,000 

1,000,000 
177.677 

3,641,000 

395,400,000 
1,498,000 
1,850,000 
794,000 
285,000 
3,000,000 
1.200,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent 


7  in  1903 
7 
6g. 

tg- 

3  g. 

*g- 

4  g- 
7g. 

5 
5 
6 
5 

4  g. 
4is&5 

6g. 

4i«ln*03 

5  g. 
5g- 

.* 

8 

4 


When 
Payable 


A.  A  O. 
Q.-F. 

M.3*&N4 
H 

Q.-J. 

Q.-F. 

J.   A  D. 


M. 


N. 


F.  A  A. 
A.  &  O, 
J.  &  J. 
M.  A  8. 
J.   &  D 


J.   &   J. 

Q.-F. 
J.   A  J. 
M.  &  N, 
M.  &  N. 
A.  &  O 

Q.-J. 
M.  &    S. 


Where  Payable,  and  by 
Whom. 


N.  Y..  Chase  Nat.  Bank. 

New  York. 

do 

do 

N.Y.,J.P.Morgan&Bert 

do  do       t 

New  York. 

do 

do 

N.  Y.,  J.  P.  Morgan  &  Co. 

do  do 

do  do 

do  do 

do  do 


N.Y.Wlnsl'w.Lan'r&Co 

Checks  mailed. 
San  Fran.,  Co.'s  Office 
N.  Y.  &  San  Francisco 
N.Y.,  Farm's  L.  6  T.  Co. 
Bait.,  S.  Dep.  &  Tr.  Co. 
Meoh.  Nat.  Bk.,  Wore 
Boston,  Co.'s  office. 


Hoiuu—  Princ- 

pal.WhenDne. 

Stocks— Last 

Dividend. 


Oct.    1,  1945 

Feb.  1,*04,  1»* 

May   1,  1907 

Feb.  1,  1923 

Jan.   1,  1997 

Jan.   1,  2047 

Deo.  1,  1996 

July  1,  1921 

Jan.   1,  1907 

Aug.  1,  1931 
Oct.  1,  1917 
Jan.  1,  1914 
Sept.  1,  1916 
June  1,  1968 

To  1909 
Jan.   1.  1933 

Feb.  2, '04, l»s 
Jan.  1,  1912 
May  1,  1942 
May  1,  1928 
Apr.  1,1949 

Apr.  1,'04,  2% 
Mch.  1,  1927 


11  Coupon  bonds  F.  &  A.;  registered  bonds  Q.— F.     &  Coupon  bonds  J.  &  J.;  registered  bonds  Q.-J. 
t  Berlin  at  420  marks  per  dollar.    J  5,130  miles,  including  40  miles  not  operated;  spurs,  261  miles.    *  $331,000  add'l  In  treasury  June  30, 1903 


4*3  per  cent  general  mortgage  bonds,  guaranteed  by  the  Erie,  $654,- 
000  are  reserved  to  retire  the  6s  due  July  1, 1917,  and  the  remainder 
for  Improvements  and  betterments  or  equipment  for  operation  by  elec- 
tricity of  the  leased  properties.    SeeV.  69,  p.  81.— (V.  71,  p.  30.) 

North.  Ry.  Costa  Rica.— See  V.71,  p.  1067,  and  United  Fruit  Co.; 
V.  75,  p.  849;  V.  78,  p.  288. 

Northern  Ohio  Hallway.— (See  Map  Lake  Erie  <&  Western.)— 
Owns  Akron  to  Delphos,  O.,  165  miles;  branches,  2  miles.  Leased 
In  perpetuity  to  L.  E.  &  W.,  whioh  guarantees  the  bond's.  V.  62,  p.  826. 

Stock.— Common  stock  (all  owned  by  L.  E.  AW.)  $3,580,000;  pre- 
ferred non-cumulative  5  p.  o.  stook,  $650,000;  par  of  eaoh  $100. 

Bonds.— The  first  mortgage  is  for  $4,000,000  of  whioh  $1,500,000 
unissued  are  limited  to  $15,000  per  mile  of  completed  road  hereafter 
constructed  or  purchased.  Operated  as  part  of  L.E.&  W.    V.66,  p.  337 

Northern  Pacific  Railway.— (See  Maps.)— Operates  one  of  the 
leading  lines  to  the  Pacific,  having  its  eastern  termini  at  St.  Paul, 
Minn.,  and  Dulnth,  Wis.  (the  head  of  Lake  navigation),  and  run- 
ning thence  westerly,  traversing  the  great  wheat  belt  of  Minnesota 
and  North  Dakota,  the  mining  distriot  of  Montana  and  the  farming 
country  of  Washington  to  Taooma  and  Seattle,  and  to  Portland,  Ore- 
gon, with  branches  to  Winnipeg,  etc.    The  system  comprises : 

Leased  to  others.  Miles. 

To  other  companies 9 

To  Province  of  Manitoba 354 

Not  operated 26 


Main  line.  Miles. 

Ashland,  Wis.,  to   Portland, 
Ore.  (incl.  5  m.  terminals)  .2,171 
Brainerd  and  Staples  to  St. 
Paul 181 

Other  lines 412 


Total  main  line 2,764 

Various  branches 2,352 


Total    owned    (operated 
directly) 5,116 

H  See  this  oompany. 


Total  owned 5,505 

Controlled  properties. 

Wash.  &  Col.  River, 11163 

Minn.  &  Intern.  ( V.77,  p.451)    1 37 
Other  companies 171 


Total  system  July  1, 1903.. ..5,976 
8econd  track 78 

The  Manitoba  branches,  aggregating  354  miles,  were  leased  for  999 
years  from  May  31, 1901.  to  the  Provincial  Government  and  sub- let  by 
the  latter  to  the  Canadian  Northern  Ry.  at  a  rental  of  $210,000 
annually  for  the  first  10  years,  then  $225,000  for  10  years,  then  $275,- 
000  for  10  years  and  thereafter  $300,000,  with  the  option  of  pur- 
chase at  any  time  for  $7,000,000.  V.  73.  p.  610.  In  Jan.,  1902,  pur- 
chased branch  from  Minneapolis  to  White  Bear  Lake,  Minn.,  15  miles, 
formerlv  leased,  assuming  $280,000  bonds.    V.  74,  p.  94. 

On  July  1,  1900,  the  St.  Paul  &  Duluth  RR.,  St.  Paul  to  Duluth, 
etc.,  238  miles,  was  merged,  its  bonded  debt  being  assumed.  V.  70,  p. 
1250;  V.  71,  p.  648. 

On  June  30, 1903, 291  miles  of  branches  and  extensions  were  under 
construction.    V.  77,  p.  1222;  V.  75,  p.  849, 1355. 

History.— This  Wisconsin  oompany  on  Sept.  1, 1896,  succeeded  to  the 
railroads,  land  grant  and  other  property  of  the  Northern  Pacific  RR., 
foreclosed  in  July,  1896,  and  reorganized  per  plan  In  V.  62.  p.  550. 

The  original  Northern  Pacific  Company  was  chartered  by  Congress 
July  6, 1864;  450  miles  to  Bismarck  were  foreclosed  in  1875. 

Stock.— The  $75,000,000  preferred  stook  was  paid  off  at  par  on  Jan. 
1,  1902,  the  common  being  increased  from  $80,000,000  to  $155,000,- 
000     V.  73,  p.  1062,  1160;  V.  74.  p.  41;  V.  78,  p.  1223. 

In  October,  1902,  99  per  cent  of  the  capital  stook  had  been  acquired 
by  the  Northern  Securities  Co.  (see  that  co.  below),  which  in  March, 
1904,  was  adjudged  an  illegal  combination  by  the  United  States  Su- 
preme Court  and  ordered  to  liquidate.  V.  72.  p.  1081;  V.  73,  p.  138, 
185, 1011, 1062, 1161, 1357;  V.  74,  p.  681.  See  V.  78, 1223, 1393,1447, 
1497. 

Dividends  (p.  o.)—    )1898    1899    1900    1901    1902    1903       1904 

On  common S-    0  2  i  4       5^  7    Feb-.l^ 

On  pref.  (now  retired)  )     5  4    4(Q.-M.)     4     (Final)     

In  1903  6  p.  o.  (paid  Ha  p.  o.  Q.-F.),  and  In  Feb.  and  Nov.,  1903,  i« 
p.  o.  eaoh  extra. 

Bonds.— Abstracts  of  the  new  Prior  Lien  and  General  Lien  mort- 
gages of  1896  were  in  V.63,  p.  1012-1019,  and  the  statement  to  New 
York  Stock  Exchange,  was  in  V.  63,  p.  1072,  showing: 
Prior  lien  4%s  purchasable  with  land  sales  at  not  ex- 
ceeding   llO    [but     not    subjeot   to  call],    not    over 

$500,000  cash  yearly  to  be  eo  applied.    Total  issue $130,000,000 


tOI,8Q2tSOO 

8tfi3,ooo 


16,000,000 


Issued  and  outstanding. 

Reserved  to  retire  St.  Paul  &  N.  P.  and  West  RR.  bonds.. 

For  new  construction, betterments, equipment,  etc.,  under 

carefully  guarded  provisions,  but  notexoeeding  $1,500,- 

000  per  annum.    Originally  $25,000,000— still  held 

Of  the  $190,000,000  general  lien  bonds,  $130,000,000  are  reserved 
to  retire  the  prior  lien  bonds  at  maturity  and  $4,000,000  for  new  con- 
struction, betterments,  equipment,  eto. 

The  8U  Paul  &  Duluth  Divxsion  mortgage  secures  $20,000,000  pur- 
chase money  bonds  on  the  former  St.  Paul  &  Duluth,  of  which  $9,215,- 
000  were  Issued  to  acquire  the  road,  $5,283,000  are  reserved  to  retire 
existing  St.  P.  &  D.  bonds  and  the  balanoe  for  improvements  to  the 
property.  V.  70,  p.  1250;  V.  71,  p.  1167.  The  lands  inoluded  In  the 
grant  of  the  former  St.  Paul  &  Duluth  are  estimated  to  be  worth 
about  $4,000,000,  and  were  not  covered  by  the  old  mortgages.  They 
are  to  be  sold  and  proceeds  applied  to  purchase  of  the  bonds  at  not 
over  105  and  interest,  or  if  not  purchasable  at  that  price,  then  to  bet- 
terments, Improvements  or  additions  to  the  mortgaged  premises  or 
equipment  therefor.  To  July,  1903,  $1,930,000  had  been  thus  pur- 
chased and  canceled.    V.  71,  p.  1167;  V.  72,  p.  339. 


Land  Grant.— The  land  grant  was  12,800  acres  to  the  mile  in  the 
States  of  Minnesota  and  Oregon  and  25,600  acres  per  mile  in  the  (then) 
Intermediate  territories.  The  acres  on  June  30. 1903,  not  yet  sold  were: 

Minnesota 147,776  I  Washington 3,093,113 

fcorth  Dakota. 35,290    Oregon 76,342 

Montana 10,758,414  

Idaho 1,493,719  I     Total  westof  Mo.  Rlv.15,616,911 

Land  sales  in  year  1902-03  aggregated  2,309,141  acres;  net  amount 
received  from  sales  and  land  oontraots,  $5,393,895. 

General  Finances.— The  fixed  annual  charges  of  the  property  as 
then  constituted  were  reduoed  $4,770,206  by  reorganization  of  1896. 

In  1901  the  Northern  Paciflo  and  Great  Northern  acquired  $107,603,- 
500  of  the  $111,142,800  stook  oi  the  Chicago  Burlington  &  Quincy 
RR.  in  exchange  for  their  Joint  20-year  4  per  «ent  gold  bonds 
secured  by  the  deposit  of  the  stock  in  trust,  on  the  basis  of  $200  In 
bonds  for  eaoh  $100  stook.  See  circular,  V.  72,  p.  871,  1034,  1135; 
application  to  list,  V.  73,  p.  294;  V.  73,  p.  610. 

On  Jan.  1, 1901,  voting  trust  was  dissolved.     V.  71,  p.  1013, 1016. 

Earnings— For  9  mos.  ending  Mar.  31, 1904 :    Gross,  $36,048,100, 
against  $35,638,131  in  1902-03. 
Annual  Report.— Report  for  1902-03  in  V.  77,  p.  1222,  edit.  p.  1198 
Irs.  ending  June30.     1902-3.  1901-2.  1900-1.  1899-0. 

Aver,  miles  operat.         5,111  5,019  5,100  4,714 

Passenger  earnings.  $10,595,447  $9,177,509  $7,247,000  $6,219,996 
Freight  earnings....  33,301,958  30,227,013  23,481,713  22,140,180 
Mail,  express,  &c...     2,244,700      1,982,853      1,832,270      1.661,142 

Gross  earnings.. $40,142,105  $41,387,380  $32,560,984  $30,021,318 

Net  earnings $22,110,012  $20,098,966  $15,920,840  $15,626,690 

Taxes $1,421,434    $1,149,890       $920,352       $850,590 

Rentals,  eto 150..V43  120,742  134,690  112,852 

Add' us  and  lmp'ts..      3,000,000      3,000,000      2.011,285      3.000,000 

Netoperat'ginoome.$17,538,035  $15,828,333  $12,854,513  $11,663,247 
MlsoeL.exol.land  Bales  1,112,551  _      843,765  _      743,787  685,521 

Bal.  for  interest $18,650,586  $16,672,098  $13,598,300  $12,348,768 

Interest 6,904,696    $6,624,866    $6,395,681    $5,864,950 

Div.onpref.  stook (2(1,500,000(4)3,000,000 (4)3,000,000 

Div.  on  com.  stck(6ifl)10,074,944  (5)6,999,946  (4)3,200,000  (3)2,400,000 

BaL.sur.foryear  $1,670,946    $1,547,286    $1,002,619    $1,083,819 
Officers.— President,  Howard  Elliott,  St.  Paul.  Minn.;  Vice-Presi- 
dent, Dan.  8.  Lamont,  New  York;  Sec,  George  H.  Earl,  New  York; 
Treas.,  C.  A.  Clark,  St.  PauL  N.  Y.  offloe,  49  Wall  St.— (V.  78,  p.  1392.) 

Northern  Pacific  Terminal  Company,  of  Oregon.— Owns 

terminals  on  the  Willamette  River,  Ore.,  at  Portland. East  Portland  and 
Alblna,  comprising  lands  270  acres,  trackage  32  miles,  dock  frontage 
7,904  feet.    Station  at  Portland,  Ore.,  opened  1896.    V.  69,  p.  230, 441. 

Lease.— Leased  for  fifty  years  from  Jan.  1, 1883,  Jointly  and  severally 
to  Northern  Pacific  Oregon  Ry.  &  Navigation  and  Oregon  &  California, 
with  guaranteed  rental  to  pay  Interest,  sinking  fund  and  taxes;  leases 
assumed  In  1899  by  new  Nor.  Pao.  and  Or.  RR.  &  Nav.     V.  69,  p.  230. 

Stock.— Stook  ($3,000,000)  owned  by  said  three  companies  (40  p.o.) 
by  Oregon  Ry.  &  Nav.  Co.,  40  per  oent  by  No.  Paoiflo  and  20  per  cent  by 
Oregon  &  Cal.  RR.),  and  held  by  Central  Trust  Co.  of  New  York,  to  be 
delivered  after  payments  to  the  sink.  fund,  whioh  is  to  cancel  the  bonds. 

Bonds.— The  first  mortgage  Is  for  $5,000,000;  In  1904  $4,135,- 
000  had  been  Issued,  of  which  $494,000  retired  by  sinking  fund,  draw- 
ings at  110  and  Interest.     V.  76,  p.  159;  V.  77,  p.  193;  V.  78,  p.  288. 

Northern  Securities  Co.— Incorporated  on  Nov.  13,  1901,  per 
plan  for  harmonizing  the  Interests  of  the  Northwestern  roads.  See  V. 
73,  p.  1011, 1062  and  1357.  In  March,  1904,  the  U.  S.  Supreme  Court 
deoiared  the  company  to  be  a  combination  in  violation  of  the  Anti- 
Trust  Act,  and  therefore  illeeal.  V.  76,  p.  811,919, 1249;  V.78,  p.  1168. 

Stook  authorized,  $400,000,000;  par  of  shares,  $100.  Of  the  North- 
ern Pacific  stook,  $153,759,400  of  the  $155,000,000  outstanding  and 
$118,124,200  of  the  stook  [$124,109,200]  of  the  Great  Northern 
were  acquired  by  the  Hecurities  Company  in  exchange  on  the 
basis  of  $100  for  $115  and  $180,  respectively,  in  Northern  Seouritles 
Co.  stock.  The  stockholders  voted  on  April  21,  1904,  to  reduoe 
the  stook  from  $395,400,000  to  $3,954*000,  the  par  value  of  shares  to 
remain  $100.  In  return  for  each  100  shares  of  Nor.  Sec.  stook  owned 
the  holders  will  receive  99  times  $39  27  stook  of  the  Northern  Pacific, 
or  $3,887  73,  and  99  times  $30  17  stock  of  the  Great  Northern,  or 
$2,986183.  and  a  stub  for  1  per  cent  ($100)  of  the  original  Nor.  Sec. 
stock  owned,  the  latter  representing  the  remaining  assets  In  the  treas- 
ury, pending  completion  of  dissolution.  V.  78.  p  1223,  1275,  1392. 
In  Apr..  1904.  suit  for  return  of  original  Northern  Paciflo  stook  ex- 
changed for  North.  Seo.  stook  was  begun.    V.  78,  p.  1392,   1447, 1497. 

Dividends.— Dividends  1902,  4  p.  c;  1903. 413;  1904,  Feb.,  1  ^  p.  0. 

Rkport— Report  for  1313  months  ending  Deo.  31, 1902,  with  balance 
sheet,  was  in  V.  76,  p.  1028,  showing :  Dividends  on  stocks  owned, 
$15,364,262 ;  expenses,  interest  and  taxes  paid,  $542,510 ;  dividends 
(4  p.  o  ),  $14,063,645;  balanoe,  surplus,  $758,107. 

Officers.— President,  James  J.  Hill;  Vloe-Presldent,  John  8.  Ken- 
nedy; Second  Vloe-President.  George  F.  Baker;  Third  Vice-President. 
D.  Willis  James;  Fourth  Vice-President,  W.  P  Clough;  Seoretary  and 
Treasurer,  E.  T.  Niohols;  General  Counsel,  W.  P.  Clough. 

Directors.— D.  Willis  James.  Samuel  Thorne.  James  J.  Hill,  E.  T.  Nichols, 
George  F.  Baker,  Robert  Bacon.  Georue  W.  Perkins.  Daniel  S.  Lamont,  E.  H. 
Harriman.  Jacob  H.  3cblfl.   James   Stillman,  W.  P.  Clou«h,    Georee    C,  Clark. 
John  S.  KennedT  and  N.  Terhnne. 
-(V.  77,  p.  1294;  V.  78,  p.  1168, 1223, 1275,  1392, 1447, 1497.) 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Nor.<6  St.L.— 1st  M.,  $300.000,g.  red.llOln  10  jrsTa 
Ogden  Mine  RR.—  Stock  (5  p.o.rent.Uen.  of  N.  J.) . . . 

Ohio  <t  Ky  —  1st  M.,  g.,  a.  f.,  oall  at  110.Ce o* 

Ohio  <t  Lxttle  Kanatoha  Ry.—lBt  M.,  $250,000,  g.K 
Ohio  <e  Mississippi— SeeBAhT.  A  Ohio  Southwest. 
Ohio  River— let  mortgage  ($2,000,000),  gold. FP.C 
Oen.  M. ($3,000,000),  gold,  1st  on  39  miles.FP.o* 
Rav.Sp.  &  Glen.l8tM.,$400,000,g.,gu.,p.&i.FPo* 
Huntington  &  Big  8. 1  st  M.  ($400,000) ,  gold,  gu.  o* 
Ripley&MiUCr.lstM.g.,gu.  p.<fci..end.FP.o*<fcr 
(M..Rit^<^  W.— 1st M., $2,750,000, g.s.f. red.  ,N.o*&r 
old  Colony— Stock,  7  p.  c,  guaranteed  by  rental. o* 

Bonds  for  Framlngham  &  Lowell  bonds o 

Bonds  not  mortgage r 

Bonds,  not  mortgage r 

Bonds, not mort.  (authorized  $3,000,000),  g...o*r 

Bonds,  not  mortgage  o<fer 

Boston  Clin.  F.  A  N.  B.  mortgage. NB c 

Bonds,  not  mortgage c<fer 

Omaha  Bridge  <t  Terminal  Ry.— 1st  M.  ($5,000,000) 
Oregon  <6  Oaf.— 1st  M.,  g.,  dr'n  at  100  gu.  p.&i.  Un.c* 

Oregon  JR.R.  &  Navigation,— Common  stook 

Preferred  stock,  4  per  cent,  non-cumulative 

Consol.  M.  (now  1st)  $24,500,000,  gold.N o* 

Oregon  Short  Line  RR.— Common  stook 

Or.  Sh.L.  lstM.,p.  &  1.,  gold— see  V.63,  p.602...o* 

Utah  A  North'n  1st  mort.,  $12,000  per  mile o* 

Con.  M..  gu.,  $15,000  p.  m.,  s.  f.  not  dr'n.g.  A  Bo* 
Con.  1st M., $36,500,000, g.  (IstM. on 400m). O.c* 
Four  p.o.  and  partlo.  gold  bonds,  dm.  102i*.c*<fcr 
Income  bonds,  Series  A.  5  p.  c,  non-com. OB.. 

do  Series  B.  non-oum.  Mo 

Oreg.  dt  So.  E.—lst  M..  $300,000,  g.,  red.  110,  s.f.No 


Miles 

Size,  or 

INTEREST  OR  DIVTDEND8. 

Bonds — Princi- 
pal,When  Due 

Amount 
Outstanding 

of 
Road. 

of 
Bonds 

Par 
Value. 

Rate  per 
Cent 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Stocks— Last 
Dividend. 

7»* 

1901 

$500<fco 

$100,000 

5  g. 

A.  &  O. 

CityN.Bk,Wat'rt'n,N.Y    Apr.   1.  1933 

10 

.... 

100 

450,000 

5 

J.  A  J. 

Phila.,  608  Chestnut  St. 

Jan.  '04,  2*s% 

26 

1896 

1,000 

250,000 

5  g. 

J.  A  J. 

N.  Y.,  1  Broadway. 
N.  Y.,  Kniok.  Trust  Co. 

July  1,  1926 
Mch.  1,  1950 

80 

1900 

1,000 

228,000 

5g. 

M.  A   B. 

172 

1886 

1,000 

2,000,000 

5  g. 

J.   A  D. 

N.Y.,  Central  Tr.  Co. 

June  1,  1936 

209 

1887 

1,000 

2,941,000 

5  g. 

A.  &  O. 

do              do 

Apr.  1,  1937 

33 

1890 

1,000 

376,000 

6g. 

F.   A  A. 

do              do 

Aug.  1,  1920 

11 

1892 

1,000 

303.000 

6g. 

J.    <fc    J. 

New  York  or  Phila. 

July  1,   1922 

13 

1888 

1,000 

50,000 

6  g. 

F.   &  A. 

Phila..  E.  W.Clark  A  Co. 

Aug.  1.   190» 

111 

1903 

1,000 

(t) 

5g. 

F.   &  A. 

N.Y..N.Y  8ec,&jTr.  Co.    Feb.   1,   1933 

.... 

.... 

100 

17,408,900 

7 

Q.— J. 

Boston,  Office.          Aor.l,  '04, 1% 

•  *•• 

1904 

1,000 

498,000 

4 

A.  A  O. 

do 

Dec.   1,  1S25 

.... 

1884 

1,000 

750,000 

4 

J.    A   J. 

do 

July  1,   1904 

.... 

1888 

1.C00 

4,000,000 

4 

J.    A   J. 

do 

Jan.    1,  1938 

.... 

1894 

l.OOO&c 

3,000,000 

4  g. 

F.   A  A. 

do 

Feb.   1,  1924 

... 

1895 

1,000  fee 

5,100,000 

4 

J.    A  D. 

do 

Deo.   1,  1925 

125 

1880 

1.000 

1,912,000 

5 

J.    A   J. 

Boston,  N.  E.  Trust  Co. 

Jan.    1,  1910 

1902 

1,000,000 

3** 

J.   <fe   J. 

Treas.  office,  Boston. 

July  1,  1932 

21 

1893 

1,000 

1,277,000 

5 

J.   &   J. 

Prov.  L.  A  T.  Co.,  Phila. 

Feb.   1.  1943 

670 

1887 

1,000 

18,831,000 

5  g. 

J.    &   J. 

N.  Y„  South  Pacific  Co.    July  1,  1927 

.■•• 

100 

24,000,000 

N.  Y.  Office,  120  B'way.  July  2,  '98, 1% 

.... 

.... 

100 

11,000,000 

4%  in '03 

J.   &   J. 

do              do 

Jan.  2,  '04,  2% 

1,063 

1896 

1,000 

21.475,800 

4  g- 

J.    A  D. 

New  York  &  Germany 

June  1,  1946 

.... 

.... 

100 

27,460,100 

mostly  o 

wnedby 

Union  Pacific. 

600 

1882 

1,000 

14,931,000 

6  g. 

F.  A  A. 

N.  Y.,  120  Broadway 

Feb.   1,  1922 

477 

1878 

1,000 

4,993,000 

7 

J.   A  J. 

do              do 

July  1,  1908 

477 

1886 

1,000 

1,802,000 

5  g. 

J.   A  J. 

do              do 

July  1,  1926 

1,479 

1897 

500  &o. 

12,328,000 

5  g. 

J.  A  J. 

do              do 

July   1,   1946 

.  --. 

1902 

l.OOO&o 

41,000,000 

See  text 

F.  A  A. 

do              do 

Aug.  1,   1927 

.... 

1897 

500  &o. 

7,185,000 

5  p.  o.  in 

Sept. '03 
Oct. 

do              do 

July   1,   1946 

.  •  •  • 

1897 

500  <feo. 

14,841,000 

4  In  1903 

do              do 

July   1,   1946 



1902 

500  Ac. 

300,000 

5  g. 

A.  &  O. 

N.  Y.,  No.  Amer.  Tr.  Co 

Apr.  1,   1922 

North  Shore  BB.  (Narrow  Gauge)— Owns  San  Franolsoo  to 
Cazadero,  87  miles;  branches  to  San  Rafael  and  Mill  Valley,  4  miles; 
leases  to  San  Quentin,  3  miles;  total  operated,  94  miles,  including 
ferry  to  San  Francisco,  6  miles.  Of  the  road,  Sausollto  to  Mill  Valley, 
Fairfax  and  san  Rafael,  25*8  miles,  was  opened  as  a  third-rail  standard- 
gauge  electrlo  line  in  Auk.,  1903.  V.  74,  p.  1252.  Successor  May.  1902, 
of  North  Pacific  Coast  RR.,  purchased  by  syndicate  composed  of  R.  R. 
Colgate,  R.  M.  Hotaling,  William  M.  Pierson,  C.  A.  Grow,  E.  J.  De 
Sabla  Jr.  and  John  Martin,    V.  74,  p.  94, 152. 327. 

Stock  issued,  $6,000,000,  par  $100.  An  assessment  of  $5  per  share 
was  levied  July  23, 1903,  payable  within  30  days,  to  pay  for  Improve- 
ments, eleotrlcal  equipment,  etc.,  and  one  of  $5  per  share,  payable 
Nov.  15,  1903.  V.  77,  p.  250,  1534.  Of  the  $6,000,000  5s  of  1902 
(Mercantile  Trust  Co.  of  San  Francisco,  trustee),  the  present  issue  is 
$3,500,000.  of  which  $1,500,000  were  reserved  to  retire  the  North  Pa- 
oiflo  Coast  5s  at  or  before  maturity,  the  balance  being  issuable  as  re- 
quired for  extensions  and  improvements.    V.  74,  p.  1252. 

Latest  Earn'gs.—  12  mos.,)  1903-4. .Gross,  $632,652;  net,  $183,505 
Mar.  1  to  Feb.  29.  <  1902-3.. Gross,    538,435;  net,    192,685 

Surp.  over  12  mos.  charges,  $11,050  in  1904,  agst.  *57 ,994  in  1903. 

For  year  ending  Deo.  31, 1903,  gross,  $629,612;  net,  $212,853;  inter- 
est and  taxes,  $166,203;  baL,  but.  for  year,  $46,650.  In  1902,  gross, 
$524,223;  net.  $183,986.  President,  John  Martin.  San  Franolsco. — (V. 
77,  p.  251, 1534,  2159,  2339;  V.  78,  p.  103,  584, 1497.) 

Northwestern  Coal  By.— Allouez  Bay,  Wisconsin,  to  Allouez 
Junction,  Wis.,  2"53  miles,  with  coal  wharf  covering  about  80  acres  of 
land.  V.  71,  p.  698.  Owned  by  the  Pittsburg  Coal  Co.,  which  guar- 
antees the  bonds.  See  official  statement,  V.  71.  p.  698.  Capital  stook, 
$1,000,000.  For  year  ending  June  30,  1903,  gross,  $20,006;  deficit 
under  operation,  $1,686;  Int.  and  taxes,  $11,832;  bal.,  def.  for  year, 
$13,518.— (V.  71,  p.  698.) 

Northwest.— See  Chicago  &  North  Western. 

Northwestern  BB.  of  South  Carolina.— Wilson  Mill,  8.  C, 
via  Sumter,  to  Camden,  61*6  miles,  of  which  Sumter  to  Camden  com- 
pleted 1900;  branch.Mlllard  to  St.Paul,3-7  m.;  traokage,  4-32  m.;  total, 
6962  miles.  Stook.  $100,000.  Dividend  6  p.o.  paid  yearly,  Dec,  1900, 
to  1902.  Year  ending  June  30,  1903,  gross,  $103,977;  net,  $51,806; 
charges,  $15,000;  dividends,  $6,000;  bal.,  but.,  $30,806. 

Norwich  &,  Worcester  BB.— Owns  from  Norwich,  Conn.,  to 
Worcester,  Mass.,  59  miles;  branoh,  Norwich  to  Groton,  13  miles; 
total,  72  miles.  Also  owns  entire  capital  stock  ($500,000)  of  the  Nor- 
wich &  New  York  Transp.  Co.,  operating  boat  line  to  N.  Y.  City.  Leased 
to  New  England  RR.  for  99  years  from  Feb.  1,  1869,  and  accepted  by 
N.  Y.  N.  H.  A  H.  RR.  sinoe  July  1, 1898;  rental  is  8  per  cent  on  pre- 
ferred stock.— (V.  69,  p.  1194;  V.  70.  p.  76, 125.) 

Norwood  6c  St.  Lawrence  BB.— Norwood  to  Raymondville,  N. 
ST.,  7^  m.;  opened  Nov.,  1901.  Stook,  $100,000;  par  of  shares,  $100. 
Bonds  are  subleot  to  oall  at  110  Apr.  1,  1912.  Year  ending  June  30, 
1903,  gross.  $27,276;  net,  $9,429;  int.  and  taxes,  $5,317;  bal.,  sur., 
$4,112.  Pres..  Chas.  H.  Remington,  Treas.,  Warren  F.  Howe,  Water- 
town,  N.  Y.— (V.  74,  p.  1090.) 

Nypano  BB.— V.  63,  p.  aao;  V.  67,  p.  223. 

Ogden  mine  BB.— Owns  Nolan's  Point  (Lake  Hopatoong)  to 
Sparta  (or  Ogden  Mine),  N.  J.,  10  miles.  Leased  for  999  years  from 
Jan.  1, 1882,  to  Central  RR.  of  N.  J.  for  5  p.  o.  per  annum  on  oapital 
stock  and  $500  yearly  for  organization  expenses. 

Ogdensburg   6c   Lake   Champlaln  By.— See  Rutland  RR. 

Ohio  Connecting  BB.— V.  75,  p.  981, 1400;  V.  76,  p.  J19. 

Ohio  A  Kentucky  By.— Owns  from  Lex.  A  East.  Ry.  at  Jack- 
son, Ky.,  to  cannel  coal  fields  In  Morgan  Co.,  Ky.,  26  m.  Operated  by 
Lex.  A  East.  Ry.  for  5  years  ending  June  1, 1904.  Com.  stook,  $200  - 
000;  pref.  stock,  $100,000;  bonds  as  above,  $250,000;  Junior  securities 
to  be  taken  by  stockholders,  $175,000.  The  bonds  are  guaranteed  by 
the  Kentucky  Block  Cannel  Coal  Co.  Year  ending  June  30,  1903  net 
earnings  were  $32,820.     Pres.,  W.  de  L.  Walbrldge,  1  B'way,   N.  Y. 

Ohio  &  Little  Kanawha  By. — ZanesvlUe,  O.,  to  Marietta,  etc.. 
80  miles.  V.  69,  p.  907.  Acquired  by  Bait.  A  Ohio,  which  nas  pledged 
under  its  Pittsburg  Lake  Erie  <te  West  Virginia  mortgage  $585  000 
common  and  $824,000  pref.  stock.  V.73,  p.  1264.  Stook,  outstanding 
common.  $918,000;  preferred,  $1,167,500.  In  year  1901-02.  gross 
$188,718;   net,  $43,rtl.-(V.  73,  p,  1161, 1264.)  «"«-«'.  K^obb, 

Ohio  Blver  BB.— (See  B.  <•  O.  Map.)— In  July,  1901,  purchased 
by  the  Bait.  &  Ohio  RR.,  whioh  has  pledged  $5,884,400  of  the  $5,915  - 
430  capital  «tock  as  part  security  for  Its  own  Pitts.  L.  E  A  W  Va  4s 

Report.-  Year  ending  June  30,  1902,  gross,  $1,559,152;  net,  $585  - 
942;  Int.  $25'i,536;  bal..  sur.,  $31*3,406.  Earnings  since  July  1,  1902 
are  Included  in  those  of  B.  &  O.    Report  for  1900  In  V.  72  n  985  ' 

-(V.  72,  p.  985;  V.  73,  p.  83,237,287.)  '  V' 

Ohio  Blver  6c  Western  By.— Seepage  1747. 

Old  Colony  BB.  (IT1  ass.)— Owns  road  from  Boston  to  Provinoe- 
town,  Mass.,  Newport,  R.  I.,  eto.,  508  miles;  leases.  108  miles. 

Lease.— In  1893  leased  to  the  New  York  New  Haven  &  Hartford 
for  99  years.  About  $5,500,000  of  the  stook.  Included  In  table  above 
Is  held  by  the  lessee.  The  lease  provides  for  dividends  of  7p  o  per 
annum  on  stook  not  exohanged.  V.  56.  p.  247.  374.  Stock  author 
lzed.  $20,000,000.  In  Feb..  1903,  $650,000  additional  stook  was  au- 
thorized raising  amount  to  $17,408,900.  V.  76,  p.  480-  V  78  I)  103- 
In  June,  I902,lssued  $1,000,000  of  3*q  per  cent  bonds.  The  stockhold- 
ers on  Sept.  29, 1903,  authorized  the  Issue  of  $1,248,000  bonds  to  re 


fund  bonds  maturing  Apr.  1  and  July  1,  1904.  In  Apri1, 1904,  $498-. 
000  4  p  c.  debentures  were  issued  to  refund  4*as  then  maturing.  V. 
78,  p.  989,  1110;  V.  77,  p.  824.— (V.  76,  p.  480,  594,  654;  V.  77,  p  824; 
V.  78,  p.  103,  989, 1110.) 

Orange  &  Northwestern  BB.— Buna  to  Orange,  Texas,  30 
miles.  Extensions  are  proposed,  making  385  miles  In  all,  Including 
one  from  Buna  to  Shreveport,  150  miles.  Stook  authorized.  $400,000; 
outstanding  Jan.,  1903,  $200,000.  In  April.  1902,  the  Railroad  Com- 
missioners of  Texas  approved  the  issue  of  $23,000  bonds  per  mile  on  30 
miles.  For  year  ending  June  30, 1903,  gross,  $43,117;  def.  under  op- 
eration, $7,377.  President,  L.  Miller;  Sec  and  Treas..  W.  W.  Reid; 
Gen.  Mgr.,  C.  W.  Hole.    Office,  Orange,  Tex.— (V.  76,  p.  1144.) 

Oregon  6c  California  BB.— (See  Map  Southern  Pae.)  —Portland, 
Ore.,  to  California  State  line,  367  miles ;  Albany  Juno,  to  Lebanon,  12 
miles;  Portland  to  Corvallis,  97 miles;  Woodburn  to  Natron.  93  miles: 
Portland,  Ore.,  to  Alrlee,  Ore.,  and  branch,  85  miles;  Mohawk  Jot.  to 
Wendllng,  16  m.-,  traokage,  2  m.    Total, 672  miles 

Lease,  etc.— Leased  to  Southern  Paoiflo  Co.  for  34  years  from  August 
1,1893,  the  lessee  guaranteeing  interest  on  the  bonds,  and  the  lessor 
receiving  any  net  profit  and  being  charged  with  any  deficit  after  pay- 
ment of  charges.  Betterments  are  payable  by  lessor.  Southern  Pacific 
owns  all  but  $75,000  of  the  $19,000,000  stook,  $12,000,000  of  which 
is  7  p.  o.  pref.  V.  72,  p.  287.  Due  So.  Pao.  Co.  June  30, 1903,  $5,288,- 
655. 

Bonds.— Land  grant  was  about  4,000,000  aores,  part  of  whioh  Is 
covered  by  the  mortgage,  proceeds  of  land  sales  going  to  redeem  bonds 
(subjeot  to  call  at  par).    The  Southern  Paoiflo  guaranty   of  prtnoi- 

f>al  and  Interest  Is  printed  on  each  of  the  5  per  cents.    In  1902-03  net 
and  sales  subleot  to  mort.  were  $320,203.    See  V.  63,  p.  754. 

Latest  Earnings.— 7  mos., )  1903-4.Gross,  $2,576,550;  net, $913,399 
July  1  to  Jan.  31.  J  1902-3.Gross,    2,344,219;  net,   651,434 

Earnings.— Year  ending  June  30,  1903,  gross.  $4,004,983;  net.  $1.- 
140,380;  int..  taxes,  etc.,  $1,255,738.— (V.  76,  p.  1144;  V.  77,  p.  2098.) 

Oregon    Improvement.— See  Pacific  Coast  Co.  (Mlsoell.  Go's). 

Oregon  Ballroad  6c  Navigation.— (See  Map  Union  Pac.)— East 
Portland,  Ore.,  to  Huntington,  Ore.,  403  m. ;  Dmatilla,  Ore.,  to  Spo- 
kane, Wash.,  245  in.;  branches  owned.  1,083;  leases  Snake  River  Val- 
ley RR.,  Waliula  to  Grange  City,  Wash.,  66  m.;  other,  2  m.;  total, 
1,151  m.,  oi  whioh  19  narrow  gauge;  river  division  water  lines,  375 
miles.    Ocean  line  to  San  Franolsoo,  660  miles. 

Organization.— Organized  in  July,  1896,  per  plan  In  V.  61,  p.  325 
and  V.  62,  p.  41.  Controlled  by  Union  Paoiflo  Ry.,  dlreotly  and 
through  Or.  Sh.  Line.  Owns  $700,000  flrst  5s  (entire  issue)  of  Colum- 
bia Southern  Ry.,  Biggs,  Ore.,  to  Shaniko,  71  miles.    V.  73,  p.  1  -<63. 

Stock.— In  October,  1899,  the  U.  P.  Issued  Its  common  stook  to 
retire,  $  for  $.  the  $7,718,600  Or.  RR.  A  Nav  common  stook  not 
owned  by  the  Short  Line  Co.  and  Its  preferred  stook  to  retire  the  $11.- 
000,000  Or.  RR.  A  Nav.  pref.  stock.— V.  69,  p.  492, 597.  In  July,  1903. 
all  except  $20,210  common  and  $14,676  preferred  stook  was  owned 
by  the  Union  Paoiflo  system.    V.  70,  p.  177. 

Dividends.— On  preferred:  1897,  2  p.  o.;  1898  to  Jan.,  1904,  both 
Inclusive,  4  p.  c.  yearly.    On  common  paid  1%  July  2, 1898. 

Bonds.— The  consolidated  mortgage  of  1896  (abstract  V.  63,  p. 
928;  trustee,  New  York  Seourity  &  Trust  Co.)  oovers  all  the  property. 
Of  the  $24,500,000  authorized,  the  bonds  unissued  are  mostly 
reserved  for  the  construction  of  additional  road  at  the  rate  of  not  more 
than  $20,000  per  mile  of  constructed  road.    V.  74,  p.  206. 

Report.— Report  for  1899-1900  In  V.  71,  p. 

Feor  end.  June  30—  1901. 

Rail  lines.., $7,542,954 

Water  lines 849,346 


Gross  earnings $8,392,300 

Net  earnings  over  taxes.....    $3,688,543 


960. 

1900. 
$6,683,115 
839,277 

$7,522,392 
|3,522,003 


1899. 

$6,258,282 
747.697 


7.00.-V979 
13.148,790 
-(V.  72,  p. "45, 184 ;  V.  74,  p.  206,  380,  830,  884;  V.  75,  p.  290.) 

Oregon  Short  Line  Hit.— (See Map  Un.  Par. )— Granger,  Wyo..  to 
Huntington,  Ore.,  542  m.;  branoh  to  Ketohum,  Idaho,  70  m.;  Ogden  to 
MoCammon,  Idaho,  111  miles ;  Pooatello  to  Sliver  Bow,  Montana,  256 
miles ;  Lehl  Junction  to  Tintio,  Utah,  43  miles :  Ogden,  Utah,  to  Frisco, 
276  miles;  sundry  branches,  etc.,  468  miles;  Butte  to  Garrison,  Mont., 
57  m.,  owned,  but  operated  by  Northern  Paoiflo ;  total  June  30.  1908, 
1,823  miles. 

On  June  30, 1903.  the  portion  of  the  main  line  from  Salt  Lake  City, 
Utah,  to  Oallentes,  Nev.,  340  miles,  inoluded  above,  with  some  branoh 
mileage  and  additional  completed  road  south  of  Callentes,  about  550 
miles  in  all,  was  taken  over  under  purchase  by  San  Pedro  Los  Angeles 
&  Salt  Lake  Ry.  V.  7(5,  p.  919,  1856;  V.  77,  p.  38.  The  Snake  River 
RR.  has  been  incorporated  to  build  from  Rlparia,  Wash.,  to  Lewiston, 
Idaho,  71  miles. 

History.— Successor  Maroh  16, 1897,  of  the  Oregon  Short  Line  A 
Utah  Northern  Ry.,  foreclosed  per  plan  in  V.  62,  p.  504,  505.  Con- 
trolled by  Union  Paoiflo,  whioh  holds  nearly  the  entire  oapital  stook 
and  the  greater  part  of  the  Income  A  and  B  bonds.    V.  75,  p.  1032. 

Capital  Stock.— Authorized  $27,460,100,  of  which  new  Union  Pacific 
Ry.  Co.  has  acquired  $27,450,100.     V.68,p.l88,381,474. 

Bonds.— Of  the  $36,500,000  new  first  consols,  $22,029,000  are  re- 
served to  retire  at  maturity  the  loans  not  disturbed 

Series  A,  incomes,  nou  cumulative  5  per  cents,  have  received :  In 
Sept.,  1897, 4  p.  o.;  Sept.  yearly  sinoe,  the  full  5  per  oent,  at  Guaranty 
Trust  Co.,  N.Y.  or  Old  Colony  Trust.  Boston.    V.  69,  p.  492. 


Apr.,  1904.] 
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Oswego  <t  Syracuse-  Stock,  9  p.  o.  guar.,  D.  L.  A  W. 

Consolidated  mortgage  (guar.  D.  L.  &  W.) .  F 

ConBtruotion  M.,  guar.  p.  A  1.  (for  $1,000,000) . .  F 
Owensboro  <£  Nashville— 1st  mortgage,  gold. .  .Ce.o* 
Otark  <&  Cher. Cent.— 1st  M.,  g.,  gu.  p.*  i.  red.  par  N 

tanama— Stock 

lstM.,$4,000,000,s.f.,g,red.  atl05(text).Ce...C 

Subsidy  bonds.,g.,  drawn  at  100.  See V.64,p.705.c* 

Palerson  <&  Hud.Riv.-8ti..,  8  p.o.  rent.  N.Y.L.E.  AW. 

Palerson  dk  Ramapo — Stock  (rental  guarantee) 

Pemigewasset  Valley  RR.— Stook  (rental  guarantee) 

Pennsylvania  RR.— Stock,  $400,000,000. Tr 

General  mort.  bonds,  $1,000  and  *200  eaoh..o&r 

Currency  registered  bonds r 

Currency  coupon  bonds o 

Sterling  bonds o 

Gold  registered  bonds r 

Gold  coupon  bonds o 

Gold  sink,  fund,  1  p.  c,  not  drawn,  .o* 
I  Sterling  (s.  f.  in  1900)  not  drawn. o*<fer 

Bonds  (P.  W.  A  B.  stook  as  collateral) r 

Collateral  trust  loan,  gold,  not  drawn o* 

Gold  bonds,  redeemable,  text,  oonvertlble.GP.o* 
Sunb.  Haz.  A  Wllk.,  1st,  Ser.  A, drawn  at  100... c 

2d  mortgage,  Income o&r 

Sun.  &  Lewis..  1st  M..  $600,000,  p.  A  1.,  g.GuPo* 

Westchester,  1st  mortgage,  assumed 

West.  Pa.,  consol.  mort.,  gold,  assumed..  PIP.o* 

River  Front,  1st  mortgage,  assumed 

Equip.  Tr.  gold  bonds  (s.  f.  5  p.o.)  not  drawn — o' 
Penn.  Rolling  Stook  Trust.  $600,000  paid  yearly 

Penn  Car  Trust.  $300,000  paid  yearly 

x  On  coupon  bonds  J.  A  J.;   on  registered  bon 


Miles    Date    Size,  or 

of         of  Par 

Road.  Bonds  Value. 


35 
35 
35 
88 
144 
48 
48 

14 
14 


857 
857 
857 
857 
857 
857 
857 
857 


43 

43 

56 

5 

138 
462 


ds  A. 


1876 
1883 
1881 
1903 

1897 
1880 


1867 
1875 
1S75 

1873-4 
1879 
1879 
1893 
1895 
1881 
1883 
1902 
1878 
1878 
1896 
1879 
1888 
1882 
1889 

1898-9 
1899 

AO. 


$50 
1,000 
1,000 
1,000 
1,000 

100 

1,000 

1,000 

50 

"ioo 

50 
$  or  £ 
1,000 
1,000 
4200 
1,000 
1,000 
1,000 
£200 
1,000 
1,000 

500  Ac. 

100  Ac. 

100  Ao. 
1,000 

100  Ac. 
1,000 
1,000 
1,000 
1.000 
1,000 
a  Inol 


Amount 
Outstanding 


$1,320,400 

438,000 

668,000 

2,000,000 

3,000,000 

7,000.000 

2,224,000 

734,000 

630,000 

298,000 

541.500 

301,183,000 

19,997,820 

1,961,000 

2,757,000 

22.762,020 

3,498,000 

1,500.000 

2,825,000 

4,850,000 

7,702.000 

9,900,000 

20.697.500 

a  1,000,000 

1,350,000 

500,000 

75,000 

4,000.000 

212,000 

2,728,000 

3,000,000 

1,800.000 

udlng    $155, 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


9 

7 
5 
6  g. 

5  g. 
See  text. 

4*3  g. 

6  g. 
8 

8 
6 
6  in  1903 
6 
6 
6 
6 

5  g. 
5  g. 
4  g- 
3H)g. 
4 

4i«g. 
3>*g. 
5 
6 

4  g. 
5 

4  g. 
419 

4  g. 
3ifl  g. 
3**  g. 
900  bond 


When 
Payable 


F.-A..20 
M.  A  S. 
M.  A  N. 
M.  A  N. 
A.  A  O. 


A.  A  O. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
M.AN^y 
See  x 
Q.-M.  rj 
J.AD.  ij 
J.  A  J. 
Q.-M. 
M.  A  8. 
M.  A  N. 

A    J. 

A    J. 


J. 
J. 

J. 

M. 

M. 

M 

J. 

M.  A 

J. 

M 

M.  A    8. 

Q.-J. 

Q.-F. 
s  held  a 


A  D. 

A  N. 
A  N. 
A  N. 
A  J. 
S 

A  D. 
A  N. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Del.  L.  A  W.  RR, 

do  do 

do  do 

N.  Y.,  120  Broadway. 

N.Y..N.Y.  Seo.&Tr.Co. 

N.  Y.,  24  State  St. 

do  do 

do  do 

Paterson,  N.  J. 

do  do 

Tre's.off.,  Concord,  N.H. 

Philadelphia,  Office. 

Phlla.  Offloe  A  London. 

Philadelphia,  Offloe. 

do  do 

Phlla.  offloe  and  London 

Philadelphia,  Offloe. 

do  do 

N.  Y.,  Farm's L.  AT.  Co. 

N.Y..Far.L.AT.&Lon 

Phlla., Pa. Co. for  Ins.  Ac. 

Phila.,Provld'tL.AT.Co. 

Ph.  A  Am.  Ex  Bk.N.Y. 

Phlla.,  Broad  St.  Stat'n. 

do  do 

N.Y.,Am.Ex.N.Bk.APh. 

Phlla.,  Broad  St.  Stat'n. 

do  do 

Phlla.,  Co.'s  Offloe. 

Phlla.,  Girard  Trust  Co 

do  do 

do  do 

live  In  sink.  fund. 


Boiuts— ±tuioi 

pal. When  Due. 

Stocks— Last 

Dividend. 


(Feb.   20,  1904 

Moh.  1.   1907 

May,  1923 

Nov.  1,  1931 

Oot.   1,  1913 

Jan.  1,'04.  4% 

Oot.    1,  1917 

Nov.  1.  1910 

Jan.,  1904,4% 

Jan.,  1904,4% 

Feb..  1904,3% 

Nov.  30,  '03,  3 

July  1,  1910 

June  15, 1905 

June  15,1905 

July  1,   1905 

Sept.  1,  1919 

Sept.  1,  1919 

May   1,  1943 

July  1,  1945 

July  1,  1921 

June  1,  1913 

Nov.  1,  1912 

May   1,  1928 

May   1,  1938 

July  1,  1936 

Sept.,  1919 

June  1,  1928 

May   1,  1912 

Sept.  1,  1914 

Oot.,  1904-08 

Nov.,  1904-09 


Oregon  RR.  A  Navigation  stock,  viz.,  $16,281,400  common  and 
$976,900  preferred,  is  owned  and  pledged  as  special  security  for 
the  Series  B  incomes,  but  dividends  thereon  are  to  go  to  the  Short  Line 
company  except  as  needed  to  pay  to  Series  B  their  full  Interest.  In 
Oct.,  1898,  3  per  cent  and  in  0<-t.,  1899  to  1903,  Inclusive,  4  per  cent 
yearly  was  paid  on  the  Series  B  Incomes.    V.  65,_p.  572;  V.  66,  p.  1141. 

The  Union  Pacific  owns  $6,672,000  of  the  $7,185,000  Income  "A" 
bonds  and  $14,781,000  of  the  $14,841,000  "B"  bonds..    V.  70,  p.  176. 

In  1900-1901  $78,108,000  Northern  Paoiflo  stock  was  purchased  and 
exchanged  for  $82,491,871  Northern  Securities  Co.  stock  and  $8,900,- 
007  cash  (V.  75,  p.  1196).  All  of  the  Northern  Securities  stock  has 
been  deposited  as  collateral  for  an  equal  amount  of  "participating" 
bonds  (see  below),  the  latter,  together  with  the  cash  mentioned,  being 
given  to  the  Union  Paoiflo  RR.  for  advances. 

The  "4  per  cent  and  participating  25- year  gold  bonds"  of  1902 
Equitable  Trust  Co.  of  New  York,  trustee;,  are  limited  to  the  amount 
of  collateral,  viz.,  North'n  Securities  Co.  stock,  pledged  with  the  trus- 
tee. In  addition  to  the  fixed  Interest  at  the  rate  of  4  per  oent  (gold) 
per  annum,  the  holders  are  entitled  on  Feb.  1  of  each  year,  begin- 
ning 1904,  to  any  oash  dividend  paid  during  the  preceding  calendar 
year  upon  the  deposited  collateral  in  excess  of  4  per  oent  on  the  out- 
standing bonds.  The  entire  Issue  or  any  part  (when  drawn  by  lot)  Is 
subject  to  call  at  102  ^  Amount  sold  $41,000,000,  the  $41,491,000 
additional  bonds  issued  being  held  by  the  Union  Paoiflo.  See  also 
Union  Paoiflo  RR.,  V.  75,  p.  136.  and  abstract  of  mortgage.  V.  75, 
p.  243;  V.  76,  p.  383.  On  Feb.  1, 1904,  one  half  per  oent  extra  will  be 
paid,  making  i^  p.  c.  Int.  for  the  calendar  year  1903.    T.  77,  p.  2098. 

In  Apr.,  1904,  liquidation  of  the  Northern  Securities  Co.  was  pending. 
The  securities  reoeived  in  exchange  for  the  Securities  stook,  including 
Northern  Paoiflo  and  Great  Northern  stook,  will  be  substituted  as  col- 
lateral under  mortgage.    See  V.  78,  p.  1223, 1275, 1393,  1447, 1497. 

Latest  Earnings. -For  5  months  ending  Nov  30,  1902,  gross, 
$5,244,530;    net,  $3,021,504;    other   inoome,  $1,394,023;    charges, 

? 2,573,417;  balance,  surplus.  $1,842,110.  For  11  mos.  ending  May 
1,  1902  (1,438  average  miles),  gross  earnings,  $10,122,259;  net, 
$5,260,214;  other  Inoome,  $3,284,304;  fixed  charges,  $4,910,875;  int 
on  open  accounts,  etc.,  $993,454;  bal.,  sur.,  $2,640,688. 

Tear  ended  June  30—  1901.  1900.  1899. 

Gross  earnings $9,673,279     $8,578,398      $7,577,108 

Net  earnings  over  exp.  and  taxes  5,012,274  4,473.464  3,778,280 
Financial  Offloe,  120  B'way,  N.  Y.  City— (V.  78,  p.  288, 1398.) 
Oregon  6c  Southeastern  RR.— To  extend  from  Cottage  Grove, 
Ore.,  to  the  Bohemia  Mining  District,  36  miles,  of  which  Oottage 
Grove  to  Hum's  Dam,  17  miles,  completed  In  Jan.,  1904.  Branch  from 
Waldron  to  Robinson.  6  miles,  is  also  proposed.  Stook  authorized, 
common,  $500,000;  preferred  7  per  oent  cum.,  $500,000;  outstanding, 
$400,000  of  eaoh;  par  of  shares,  $100.  Preferred  is  subject  to  call 
at  par  and  accrued  dividends  after  3  years  from  date  of  Issue.  Bonds, 
see  table.    Pres.,  Geo.  W.  Crosby,  Atlantlo  City,  N.  J.— ( V.  75,  p.  135.) 

Oswego  6c  Syracuse  RR.— Owns  from  Oswego,  N.Y.,  to  Syracuse, 
N.  Y.,  35  miles.  Leased  In  1869  during  length  of  charter  and  renewal 
thereof  to  the  Delaware  Lackawanna  A  Western  Railroad  Company  for 
9  per  oent  per  year  on  $1,320,400  stook  and  Interest  on  bonds. 

Ottawa  Northern  A  Western  By.- See  Canadian  Pacific  By. 

Otis  By.  -Otis  Jot.  to  Otis  Summit,  N.  Y.,  1*35  miles.  Successor 
June,  1899,  to  Otis  Elevating  By.,  foreclosed.  V.  69,  p.  81.  Stock,  $65,- 
000.  Bonds,  $71,000  IstM.  40-yr.  5s,  dated  July  15, 1899,  all  outstand- 
ing. Year  1902-03,  gross,  *9,868;  net,  $2,823;  Int.  and  taxes,  $3,596; 
bal.,  def.,  $1,133.    Pres.,  Ohas.  L.  Rlokerson,  N.  Y.— (V.69,  p.  81.) 

Owensboro  6c  Nashville  Ry.— Owns  from  Owensboro,  Ky.,  to 
Ad  air  vi  lie,  Ky.,  84  miles;  Mnd  River  Branch,  4  miles.  Operated  by 
Louisville  A  Nashville  Railroad,  which  owns  the  $1,156,518  stock  (par 
$100)  and  $1,200,000  of  the  first  mortgage  bonds— all  these  bonds  and 
most  of  the  stock  being  pledged  under  its  trust  deeds. 

Ozark  A-  Cherokee  Central  Ry.— Owns  FayettevWe,  Ark.,  to 
Okmulgee,  I.  T.,  144  miles,  Including  steel  bridge  over  Arkansas  River 
near  Fort  Gibson,  I.  T.;  extensions  are  under  construction  from  Fay- 
etteville,  Ark.,  to  Jasper,  Ark.,  Okmulgee,  I.  T„  to  Oklahoma  City, 
O.  T.,  and  Muskogee.LT.,  to  Fort  Smith,  Ark.;  total  to  be  about  400  m. 

Stook,  $9,000,000,  of  whloh  $2,880,000  Is  issued  and  owned  by  the 
St.  Louis  &  San  Francisco,  whloh  operates  the  road  as  part  of  its  Cen- 
tral division  and  guarantees  bonds  .principal  and  interest.  See  V.  76, 
p.  865,  919;  V.78,  p.  703.- (V.  76,  p.  102,  865,  919,  1408;  V.  78,  p.  703.) 

Panama  RR.— Colon  to  Panama  and  La  Boca,  50  miles,  5-foot 
gauge.  The  Panama  Canal  Co.,  about  to  be  purchased  by  the  U.  S. 
Government  In  Jan.,  1904,  owns  a  majority  ($6,850,000)  of  capital 
stook.  V.  76,  p.  334.  In  June,  1902,  made  a  new  traffic  agreement 
for  three  years  with  the  Paoiflo  Mall  Steamship  Oo.    V.  74,  p.  1252. 

Dividends.  J  '85  '86-7  '88  '89  '90  '91  '92  '93  '94-00  '01  '02  '03  1904. 
Since '84  p.ct.  HO    nil.    23    9     5    5     2     2  None     2     4     4     Jan.,4 

In  1903,  Apr.,  2 p.  0.;  Oct.,  2  p.  c;  1904,  Jan.,  4  p.  0.    V.  78,  p.  1387. 

Bonds.— The  mortgage  of  1897  Is  for  $4,000,000;   sinking  fund 
Is  $150,000  yearly  and  bonds  may  be  drawn  for  s.  f.  at  105;  the  entire 
Issue  may  be  called  for  payment  on  and  after  April  1, 1903,  at  105. 
V.  65,  p.  516.    See  also  description  In  V.  66  ,p.  1043. 

The  subsidy  bonds  are  secured  by  an  assignment  and  pledge 
made  by  the  U.  S.  of  Colombia  to  the  trustees  of  $225,000  annually,  of 
the  annual  subsidy  or  rental  to  that  extent  payable  to  said  government 
by  the  company,  and  are  drawn  and  paid  off  on  November  1  yearly  with 


any  surplus  of  the  subsidy  not  needed  for  Interest;  $153,000  bonds 
now  In  treasury.    See  statement  as  to  subsidy  bonds  In  V.  64,  d.  705. 

Annual  Repoet.— The  report  for  1903  in  V.  78,  p  1387,  showed: 


Year        Oross  RR. 
to  Dec. 31.  Earnings. 

1903 $1,267,571 

1902 1,239,345 


Net  RR.          Net  of  8urplus, 

Earnings.  Steamshivs.  Charges.  Intl.  Other  Int. 

$705,331            $53,475  $833,637              $401,068 

644,635              23,122  830,409                295,384 

The  charges  above  in  1903  include :  Subsidy  payment  $25,000;  In- 
terest on  bonds,  $165,585;  redemption  of  bonds.  $312,060,  eto.— (V. 
75,  p.  550;  V.76,  p.  332,  807;  V.77,  p.  512,  2281;  V.78,  p  1387, 1447.) 

Paterson  6c  Hudson  River.— Owns  from  Marlon.  Jersey  City, 
N.  J.  (south  of  Bergen  Junotlon),  to  Paterson,  N.  J.,  14  miles,  double 
track.  Leased  In  perpetuity,  at  $48,400  per  year  for  road,  $5,000  for 
land  In  Jersey  City  and  taxes,  to  Erie  RR.,  forming  part  of  main  line. 

Paterson  6c  Ramapo  RR.— Owns  from  Paterson,  N.  J.,  to  New 
York  State  Line,  14  miles,  double  track,  part  of  main  line  of  Erie  RR., 
to  whloh  leased  Sept.,  1852,  during  legal  existence,  at  $26,500. 

Peco»  Valley  6c  Northeastern  Ry.— Road.—  Owns  from  Pe- 
cos City,  Texas,  to  Amarillo,  Texas.  370  miles.  In  Dec,  1900,  the 
Atohlson  Topeka  A  Santa  Feaoqulred  over  97  per  oent  of  the  $2,916,- 
000  bonds  (50-year  gold  5s  of  1948)  and  97  per  oent  of  the  common 
and  preferred  stocks  ($3,162,000  eaoh),  but  the  road  will  be  operated 
independently  for  the  present.    V.  72,  p.  88,  137;  V.  73,  p.  736. 

Repoet.— Year  1902-03:  gross,  $887,435;  net,$351,057:  other  Inoome, 
$6,439;  Int.  and  taxes,  $162,396;  surplus,  $195,099  — (V.  73,  p.  900.) 

Pemigewasset  Valley  RR.— Plymouth,  N.  H.,  to  Llnooln,  N.  H., 
23  m.    Leased  to  Concord  &  Mont,  for  6  p.o.  on  stook;  op.by  Bos.  A  Me. 

Pennsylvania  RR.— ( See  Map).—Tiie  system,  as  shown  on  the  ad- 
)  oinlng  map,  extends  from  New  York  City,  westerly,  via  Philadelphia 
to  Pittsburg,  Erie,  Cleveland,  Toledo.  Chicago  and  Burlington  on  the 
north,  and  to  Washington,  Cincinnati,  Louisville  and  St.  Louis  on  the 
south.  The  total  system  on  Jan.  1, 1904,  aggregated  10,914  miles,  of 
whloh  3,723  miles  represent  the  mileage  operated  directly  under  the 
caption  "the  lines  east  of  Pittsburg  and  Erie"  and  2,990  miles  the 
mileage  operated  directly  under  the  caption  "the  lines  west  of  Pitts- 
burg and  Erie,"  the  latter  being  more  fully  described  under  the  title 
Pennsylvania  Company  and  Pittsburg  Cincinnati  Chicago  A  St.  Louis. 
The  balance  of  the  system  Is  operated  Independently. 


East  of  Pittsburg  &  Erie. 

Main  Line  and  Branches—  Miles. 

Philadelphia  to  Columbia,  Pa 81 

Philadelphia,  Pa.,  to  New  Boston, 

eto ...    210 

Harrisburg,  Pa.,  to  Pittsburg,  Pa.  248 
Branches  and  spurs 553 

Total  main  line  and  branches.. .  1,092 

Lines  operated  by  lease  or  contracts— 
Har.  Ports.  Mt.  Joy  &  Lan.  RR.1 

Dtllerevllle  to  Harrisb..  Pa.,etc..      63 
United  New  Jersey  RR.T 

Trenton  to  Jersey  City,  etc 14* 

Philadelphia  &  Trenton  RR.T 26 

Allegheny  Valley  Ry.T 262 

West.  New  York  ft  Penn!- 649 

Connecting  Railway! 36 

Lines  operated  under  contract— 

Bald  Eagle  Valley  RR.T 93 

Cambria  &  Clearfield  RR.T 374 

Southwest  Pennsylvania  Ry.T 124 

Pittsburg  Va.  £  Charleston  Ry.T. 

Belvldere  Delaware  RR.T 

Philadelphia  A.  Long  Branch  RR. 
Delaware  River  RR.  &  BridgeT 


8S 
81 
49 
10 


Philadelphia  4  Erie  RR.T 307 


D.  &  R.  Canal, 
2ra  ) 


MOes. 


484 


Other  lines  (lnclud 
66  m.,  and  ferries. 

Total  In  Penn.  RR.  statistics, 3, 7*. 'J 
Trackage 84 

Reported  Separately— 
Phil.  Baltimore  &  Washington!...  698 

Northern  Central  Ry.T 459 

West  Jer.  &  Seashore  RR.T  (tool. 

ferries.2m.)  832 

Cumberland  Valley  RR.T 168 

Long  Island  T 892 

Balu  Ches.  &  Atlantic  Ry 88 

Grand  total  east  of  P.  &  E 6.863 

West  ol  Pittsburg  dk  Erie. 

(T  See  each  Oo.)  Mite*. 

Reported  Directly 

Pitts. Cin.  Chicage  &  St.  LouisT...  1,661 
Pennsylvania  Companu  UnesT .1.339 

Total  reported  directly 9,990 

Reported  Separately— 
Grand  Rapids  &  Indiana  liaesT. . . .    683 

Terre  Haute  &  IndlaaapolisK B69 

Other  lines  (see  Pa.  Go. statement)    831 
Total  system  Jan.  1, 1904 10.91* 

Organization,  Leases,  Ac— The  oharter  of  the  Pennsylvania  Ball- 
road  was  dated  April  13, 1846.  The  Pennsylvania  Company  controls 
all  the  lines  west  of  Pittsburg  and  Erie,  the  Pennsylvania  BR.  Co. 
holding  all  Its  stook.  In  1900-1  the  Penn.  RR.  purchased  a  large  in- 
terest in  the  stock  of  Baltimore  A  Ohio  RR.,  Chesapeake  A  Ohio  Ry. 
«nd  Norfolk  A  Western  Ry.  V.  70,  p.  76,  231,  687;  Y.  72,  p.  481. 
681;  V.  76,  p.  484.  In  1900  acquired  most  of  the  stook  and  Inoome 
bonds  of  the  Western  N.  Y.  A  Penn.  Ry.    V.  72,  p.  481. 

The  Baltimore  A  Ohio,  together  with  the  Vanderbllt  interests,  in 
1901-02  came  into  virtual  oontrol  of  the  Reading  Co.    V.  76,  p.  102. 

The  Western  New  York  A  Pennsylvania  Ry.  and  the  Allegheny  Val- 
ley Ry.  were  taken  over  under  lease  August  1,  1900,  adding 
about  829  miles  to  the  system  proper.  V.  72,  p.  491.  In  May,  1900, 
purchased  a  majority  or  the  Long  Island  RB.  stook.  V.  72  p.  481. 
On  April  1,  1902,  Schuylkill  A  Juniata  was  merged.  V.  76,  p.  484, 
The  Western  Pennsylvania  and  other  roads  connecting  with  the  main 
line  were  merged  Apr.  1, 1903.    V.  76,  p.  486,  594. 

SECtjarnEB  Owned.— The  total  cost  of  these  to  January  1, 1904,  was 
$224,817,094,  many  of  whloh  are  pledged  to  secure  Pennsylvania  Issues. 
Revenue  derived  from  these  securities  in  1903,  $9,462,568. 

Capital  Stock..— Stock  authorized,  $400,000,000;  the  amount  out- 
standing has  been  increased  from  time  to  time,  chiefly  by  sale  to 
stockholders  for  new  acquisitions,  eto.    See  Gen.  Finances  below. 

Drvs.  J  '83  '84  '85  '86  '87  '88  '89  "90  '91  '92  '93-99  '00  '01  '02     '03 

p.  e.   *8»9    7     5     5   5i«     5     5  5*s    6     6  5  y'ly.    6    6     6        6 

In  1893  paid  also  2  per  oent  In  scrip. 

Bonds.— Oonsolidatedmort.  of  1873,  see  Supplement  of  October,  1901. 
Tb  e  4  per  cent  loan  of  1881  Is  secured  by  Phlla.  Wllm.  A  Bait,  seook. 
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RAILROADS. 


For  explanation  of  column  headings,  &o. 
on  first  page  of  tables. 


see  notes 


Pennsylvania  JtR. -(Concluded)— 

Penn.  Car  Trust,  $700,000  paid  yearly 

Penn.  Equipment  Trust,  $200,000  paid  yearly. . . 
do  do  $400,000  paid  yearly., 

do  do  $400,000  paid  yearly... 

Penn.  Steel  Car  Trust,  $700,000  paid  yearly 

do  do  $300,000  paid  yearly 

Pennsylvania  8t>el    Equipm't  Trust,  gold 

do  do  do  -.old — 

do  do  Rolling  8toek  Trust,  gold 

Del.  Ave.  Market  1st  mortgage r 

Delaware  Ave.  Bloodgood  property r 

Penn.  RR.  real  estate  puroh.  money  g.  M.F.o*«fer 

Pennsylvania  Company — Bonds,  gold,  guar  —  o*&r 

Gu.  tr.  otfB.,  $20,000,000, g.,  gu.Pa.  RR.,  ser.A.r ' 

do  do  do  ler.  K.GP.  ..C 

do  do  do  ser.  C o* 

do      $1 ,334.000  dr.  y'rly,  g.,  gu.  Pa.  RR«;  P 
Collat.  betterm't  notes,  gold,  gu.  by  Pa.  RR.FFo 

Car  trusts  (Deo.,  1903) 

Pennsylvania  <&  North  Western— See  Cambria  A  Cl 

Peoria  <t  Bureau  Vol.— Stk.,  8  p.  o.  rent'l  C.  R.I.&P 

Peoria  A  Eastern — Ind.  Bloom.  A  W.  1st  M..pf.Ceo<fcr 

Ohio  Indiana  A  West.  1st  M. ,  pref . ,  g. , Int.  gu. Ceo* 

P.  A  E.  oonsol.  M.,  $10,000,000,  Int.  guar.Ce.C 

2d  oonsol.  mort.,  Income,  non-oumulativeCe o 

Peoria  <t  Pekin  Union— 1st  mortgage,  gold Oe.o 

2d  mortgage,  gold.Ce o 

Pere  Marquette— Common  stock,  $16,000,000.... 

Preferred,  4  per  cent,  non-oum.,  $12,000,000 

Grand  Rapids  Newaygo  &  Lake  8h.  1st  M.2d  Div, 
Chic  &  West  Mloh.  gen.  M.  ($12,000  p.  m.).NB.o* 
D.Gr.R.  &  W..  1st  oon.(now  1st)  M.Jaw.m.OB.o* 


Miles 

of 
Boad. 


EARF1 

47 

202 

342 

342 

342 

20 

20 


10 

480 
380 


Date    Size,  or 

of         Par 
Bonds  Value. 


1900 
1900 
1901 
1902 
1902 
1902 
1903 
1903 
1903 
1889 
1892 
1893 
1881 
1897 
1901 
1902 
1SK)1 
1904 


$1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
5,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1.000 

5.000&0 


ELD    R 

1879  . 

1888 

1890 

1890 

1881 

1885 


1875 
1881 
1897 


T. 

100 

100  Ao, 

500  Ao, 

1,000 

1,000 

1,000 

1,000 

100 

100 

500  Ao 

1.000 

500  Ac 


INTEREST  OR  DIVIDENDS. 


Outstanding  Ra^_Per 


$4,200,000 
1,400,000 
3,200,000 
3.200.000 
6,300,000 
2.700.000 
5.000.000 
5,000,000 
2,000,000 
300,000 
200,000 
2,000,000 

19,467,000 
4,895,000 
9,794,000 
5,000,000 

17.332,000 

50,000,000 
5,720,408 

1,500,000 

985,100 

500,000 

8,500,000 

4,000,000 

1,495,000 

1.499,000 

14,145,500 

10,512,200 

19,000 

5,756,000 

5,379,102 


3i«  g. 

3»a  g. 

3-«  g. 

3i«  g. 
3ifl 
3ifl 

3^2  g. 

3^  g. 

3>*  g. 
43I0 

4*10 

4  g. 
4i«g. 
3*2  g. 
3>*g. 

3"*g. 

3-*g 

4««  g. 

Various 

8 
4 

5  g. 
4 

4 

6  g. 
4i«ff. 

See  text. 
4  In  1903 

7 

5 

4 


When 
Payable 


&  N. 
A   J. 


F.   &  A 
A.  A  O. 

Q.-J. 
A.  A  O 
See  text 

Q.-F 
M.  A  N. 

Qaar. 
F.  A  A 
J.   A  D 
J.   A  D 
A.  A  O 


Where  Payable,  and  by 
Whom. 


itoiulu— Prinoi 

pal,  When  Due. 

Stocks— Last 

Dividend. 


Phila.,  Girard  Trust  Co. 

Comm'l  Trust  Co.,  Phil. 

do  do 

do  do 

do  do 

do  do 


Philadelphia. 

Philadelphia. 
N.  Y.,  Farmers'  L.  A  Tr. 
N.  Y..  Nat'l  City  Bank 
N.Y.,Unlon  Tr.  A  Phila 

do  do 

do  do 

N.  Y.  and  Philadelphia, 

New  York. 
Phila.,  Gu,  Tr.  Co.,  eto 

N.Y.  .Ch.R.I.  A  Pao.  RR. 
N.  Y.,  J.P.  Morgan  A  Co. 

do  do 

do  do 

4  p.o.  paid  Apr.  1, 1904 
N.  Y,  Central  Trust  Co 

do  do 

N  Y.R.  Winthrop  A  Bos. 

do  do 

N.  Y.,  Un.  Tr.  A  Boston. 

do  do 

2d  Nat.  Bank,  Boston. 


Feb.,    1905-10 

Deo.,   1904-10 

June,  1904-11 

Moh.,  1905-12 

July,   1904-12 

Oot.,    1904-12 

Mar.  1,  yearly 

May  1.  yearly 

Aug.  1,  yearly 

Moh.  1,  1909 

Sept.  1,  1912 

May   1,  1928 

July  1,  1921 

Sept.  1.  1937 

Feb.   1,  1941 

Deo.   1,   1942 

Nov.  1,  1916 

Oot.    1,  1905 

Various  dates. 


Feb.,  1904, 4% 
Apr.  1,  1940 
1, 
1, 
1, 
1, 
1. 

Mar.10,'04.1% 

Feb.19,'04,2% 

June  1,  1905 

Deo.  1,  1921 

Apr.   1.  1946 


Apr. 
Apr. 
Apr. 
Feb. 
Feb. 


1938 
1940 
1990 
1921 
1921 


Pennsylvania  RR.  Co.— Concluded. 

For  gold  3^8  of  1902  see  "General  Finances."  Mortgages  and  ground 
rents  payable  June  1,  1904,  $6,400,945.  Pittsburg  purchase  of  1903, 
T.  77,  p.  1875;  V.  78,  p.  103. 

General  Finances.— In  1901  the  authorized  capital  stock  was  in- 
creased by  $100,000,000  to  $251,700,000;  $50,500,800  thereof  being 
subscribed  for  by  stockholders  at  $60  per  $50  share,  raising  the 
amt.  outstanding  to  $202,200,800.  V.7  2,  p.  392,  533.  627, 1238,  1280. 

The  stockholders  voted  on  March  10,  1903,  to  authorize  an  In- 
crease in  the  stock  from  $251,700,000  to  $400  000.000,  to  be  made 
from  time  to  time  in  the  discretion  of  the  directors,  $50,000,000  of  the 
Increase,  If  deemed  advisable,  to  be  issued  in  convertible  bonds.  Of  the 
stock,  $20,980,350  was  issued  April,  1903,  in  exchange  for  convertible 
debentures.  (See  below.)  Stockholders  subsorioed  in  1903  to  $75,- 
094,750  new  stook  at  $60  per  $50  share,  nearly  all  paid  for  in  full  In 
Oot.;  the  remainder  three-quarters  paid  in,  with  balance  payable  June, 
1904.    V.  76.  p.  383,488,594,706,1193;  V.  77,  p.  37,  770. 

In  1902  were  Issued  $50,000,000  10-year  3^^  gold  bonds,  dated 
Nov.  1,  1902,  of  which  $29,302,500  were  converted  in  April 
1903,  into  stock  at  $70  per  share,  and  balance  are  convertible  at  op- 
tion of  holder  into  stook  at  $70  per  share  on  May  1 ,  1904,  or  any  subse- 
quent interest  day,  on  30  days' notice;  they  may  be  called  for  redemp- 
tion at  1021a  and  interest  on  any  Interest  day  beginning  May  1, 1904, 
but  if  called  may  be  converted  on  basis  above  stated.  See  V.  74,  p.  577. 

In  June,  1901,  obtained  control  of  the  Pennsylvania  and  Cambria 
Steel  cos.    See  "Industrial  cos."  and  V.  72,  p.  1280;  V.  73,  p.  843,957. 

In  1904  the  company  was  proceeding  to  construct  a  passenger 
electric  tunnel  railroad  from  Jersey  City  under  the  North  River 
to  a  central  passenger  station  at  33d  St.  and  7th  Ave.,  New  York  City. 
and  thence  under  the  East  River  to  a  connection  with  the  Long  Island 
RR.  In  Long  Island  City.  Completion  of  the  work,  estimated  to  cost 
about  $40,000,000,  will  take  several  years.  The  tunnel  will  af- 
ford entrance  Into  New  York  City  for  the  Pennsylvania  Railroad  and 
Long  Island  RR.  and  permit  the  sending  of  through  trains  by  rail  direct 
from  the  South  and  West  to  all  points  in  New  England  via  the  bridge 
from  Mott  Haven  to  Long  Island,  which  is  to  be  built  by  the  New 
York  Connecting  RR.;  see  V.  71.  p.  913;  V.  72,  p.  1280;  V.  73.  p. 
1264;  V.  74.  p.  380,  478,  831.  884, 1308;  V.  75,  p  .  1203.-1302,  1355. 

New  bond  issues  of  subsidiary  companies  in  1903  4,  see  V.  77,  p. 
1534;  V.  78.  p.  584,  703. 1110.  1276.  These  described  fully  undertitle 
of  each  company  include  with  others: 

Phila.  Bait.  &  Wash.  4s.  $10,000,000  l  Penn.  Co.  t]4  p.  c.  ku.  notes.t50.000.000 
Lome  Island  RR.4s.nuar...  10,000,000  !  Pitts.  Va.  &  Charl.  «s,  guar.     6.000.000 

The  loan  of  $40,000,000  at  4i<j  p  0.  due  July.  1903,  was  paid  from 
the  proceeds  of  the  new  stook.  V.  76,  p.  811. 

In  June,  1903.  allied  interests  purchased  $6,924,200  of  the  $11,- 
000,000  Hocking  Valley  Ry.  common  stock;  seethatCo.  V.  77,  p.  1225. 

Extensions  and  improvements,  see  V.  76,  p.  487,  488,  594 ;  V.  77, 
p.  1294;  V.  78,  p.  825  to  828. 

Latest  Earnings.— Jan.  1  to  Feb.  29,  (2  months)   directly  operated: 

Lines  east  of  Pitts- >  1904 Gross,  $16,819,298;  net,  $2,454,996 

burgAErie.     J  1903 ..Gross,    17,796,698;  net,    3,681,496 

Lines  west  of  P.  &  E.,  inc.  or  dec Gross—  $45,600;    net,  —$592,600 

Annual  Report.— Fiscal  year  ends  Deo.  31.  Annual  meeting  is  held 
at  Philadelphia  on  second  Tuesday  in  Maroh.  The  report  for  1903  was 
given  at  length  in  V.  78,  p.  825,  984 ;  see  also  editorial  p.  957. 

REPORT  OF  PENNSYLVANIA  RAILROAD  COMPANY. 

Tear  ending  Dec.  31—                    1903.  1902.  1901. 

Miles  operated 3,724  3,706  3,739 

Gross  earnings $122,62^.419  $112,663,330  $101,329,795 

Net  earnings $37,853,363  $37,612,259  $36,070,252 

tot  on  Pa.  RR. investments..       9,462,569  8,118,861  7,781,720 

Int  on  United  N.  J.  securities          221,482  253,543  255.170 

Int.  for  use  of  equipment. 421,537  394,700  444,489 

Miscellaneous 637.373  272,773  103,535 

Gross  Income $48,596,324    $46,652,136    $44,655,166 

Deduct— Rentals  $12,097,233  $11,605,948  $14,643,144 

Interest  on  funded  debt 5,570,974  5,095,883  4,254,585 

Interest  on  stock  allotment  100,210  

Int.  onmorts.  AgrMrents..          197,059  172,319  162,637 

Car  trust  payments 3,581,049  2,050,4»0  1,503,173 

Interest,  general  account...            74,168  200,678 

Equip. trust  loan  sink.  fund.           136,400  136,400  136,400 

State  taxes  and  mlsoellan.       2.091,506  l,6t>6,974  1,560,219 

Total $237774.431  $20,802,172  $22,460,836 

Balance $24,821,893  $25,849,964  $22,194,330 

Payments— To  trust  fund $149,424  $129,428  $109,673 

Oonsol.  mortgage|redeemed...          401,810  402,100  402,390 

Extraordinary  expenses 9,477.728  12.505,000  10,824.595 

$10,028,963  $13,036,528  $11,336,658 

Balance  to  credit  of  Income..  $14,792,931  $12,813,4&6  $10,857,672 

Dividends (6)14.792,931  (6)12,262.491(6)10,857,672 

To  credit  of  profit  and  loss $550,945  None 

BaLproflt  and  loss  Deo.  31....  $24,742,226    $24,742,226    $24,310,476 

EARNINGS  ON  ALL  LINES  BOTH  EAST  AND  WEST  OF  PITTSBURG  AND  ERIE. 

Tear  ending  Dec.  31—  1903.  1902.  1901. 

Gross  earnings $242,517,758    $220,079,320    $198,626,878 

Net  earnings 67.138,820        67,539,511        64,918,492 


Officers—  President,  A.  J.  Cassatt;  1st  V.  P.,  John  P.  Green,  2d 
V.  P.,  Charles  E.  Pugh;  3d  V.  P.,  S.  M.  Prevost;  4th  V.  P.,  Samuel 
Rea;  Secretary,  Lewis  Neilson;  Treas.,  Robert  W.  Smith.  N.  Y.  offloe, 
85  Cedar  Street. 

Director!— Alexander  M.  Fox,  N.  Parker  Sbortridge,  Radulph  Ellis,  Alex- 
ander J.  Cassatt,  Clement  A.  Griscom,  Amos  R.  Little,  William  U.  Barnes,  Geo. 
Wood,  C.  8tuart  Patterson,  Effingham  B.  Morris,  Thomas  DeWitt  Cuyler,  Jas. 
McCrea.  Lincoln  Godfrey.  John  P.  Green.  Charles  H.  Puah.  Sutherland  M.  Pro- 
vost. Bamuel  Kea.-(  V.  78.  p.  815,  8M5,  9S4, 1110, 1876.) 

Pennsylvania  Company.— (See  Map  Pennsylvania  RR.) — Owns 
no  road  in  fee  but  has  oharge  of  all  the  system  of  the  Pennsylvania 
Iiailroad  Co.  west  of  Pittsburg,  viz.:    (If  See  this  company). 

Leased  by  transfer  from  Pa.  RR.:  Controlled  by  stock,  etc.:     Miles. 

Miles.  Pitts.  Cin.  Chio.  A  St.  L.iri,35639 

Pittsb.  Ft.  W.  &  Chicago..  1T469*89  Cin.  A  Muskingum  Val...  if  148-45 

New  Castle  A  Beaver  Val..    U14-98  Waynesburg  A  Washing..      28*15 


Massillon  A  Cleveland....      1223 

Erie  A  Pittsburg 1184-47 

Cleveland  A  Pittsburg....  H  201*74 

Leased  directly  by  Pa.  Co.: 
Pitts.  Youngs.  A  Ashta.. ..  11125-09 
Toledo  Wal.  Val.  A  Ohio. ..  H  234-41 
Didianap.  A  Vinoen.  RR/1T13S-11 

Controlled  by  stock  or  otherwise: 
Cleveland  &  Marietta 1T103-13 


Pitts.  Ohio  Val.  A  Cin. 
Rooh.  Beaver  Falls  AW... 
Marginal  RR.,Beav.F..Pa. 
RoUlng  Mill  RR.  .Toledo.O. 
South  Chic.  A  Southern. . . 
Branches  W.N.Y.APa.Ry. 


15-27 

•55 

2-96 

•71 

21-31 

50-93 


Total  Penn.  Co. lines...  1,470-78 


Cin.  Leb.  &  Nor 4571 

Grand  Rapids  A  Indiana..  430-21 

Musk  ,  Or.  Rap.  A.  Ind..  40*68 

Traverse  City  BR 26-00 

Cin.  Rich.  &  Fort  Wayne  1185*60 

St.  L.  Vand.  A  Terre  H.. ..  1T158-30 

Logansport  A  Toledo  Ry..  93*03 

Terre  Haute  ALogansport  15936 

Terre  Haute  A  Ind'lis  RR.  123*22 

Terre  Haute  A  Peoria  RR.  145-12 

Cleve.  Akron  A  Columbus.  196-97 

Wheeling  Terminal  Ry....  9-65 

Newport  A  Cinoin.  Bdge. .  *73 

Louisville  Bridge 2*45 

Controlled  jointly: 

Pitts.  Chartiers  A  Yough. .  1T18-32 

Tol.  Peoria  A  Western 11230*70 

Trackage 161*59 

*  Operated  by  P.  O.  C.  A  St.  L.  Ry.  Total  of  all  lines 4,931-41 

Organization— Chartered  in  Pennsylvania  April  7, 1870.    Its  stook 
Is  owned  by  the  Pennsylvania  Railroad.    On  Deo.  31,  l903 ,  the  Penn 
sylvania  Co.  owned  sundry  stooks  and  bonds  having   a  value  as  per 
balance  sheet  of  $118,520,327.  and  yielding  from  Jan.  1  to  Deo.  31, 
1903,  an  lnoome  of  $5,960,576. 

Stock.— Stock,  $40,000,000  as  Increased  Deo.  5,  1901,  from  $21,- 
000,000  in  return  for  stooks  of  controlled  cos.    See  V.  74,p.  41,  95. 

Drvs.('83    '84  to '91    '92      '93         '94       '95  to  1900    '01  '02  1903 


p.  0.    t.  4  0  4    Mar.  4    June  4         none         3      3       4 

Bonds.— The  gold  bonds  of  1921  are  seoured  by  leases  of  P.  Fort  W  . 
A  « '.,  the  Cleve.  A  Pittsb.  and  Erie  A  Pittsb.  railroads,  and  of  bonds  and 
stooks  having  a  par  value  In  1881  of  $24,171,630,  as  well  as  real  estate. 

The  guaranteed  trust  certificates,  "A,"  "B"  and  "C"  were  Issued  by 
Girard  Trust  Co.,  Philadelphia,  as  trustee,  under  a  deed  of  trust  made 
by  the  Pennsylvania  Company  and  the  Pennsylvania  RR.  Co.,  whereby 
the  Pennsylvania  Company  has  pledged  an  equal  amount  at  par  of  the 
7  p  0.  guaranteed  special  stook  of  the  Pittsburg  Ft.  Wayne  A  Chicago 
Railway  Co.  The  total  authorized  issue  of  the  trust  certificates  is 
$20,000,000,  each  series  to  be  seoured  by  deposit  of  shares  of  the 
speoial  guaranteed  stook  to  an  amount  equal  to  the  par  value  of  the 
series,  the  sinking  fund  having  retired  $202,000  to  Jan.  1, 1903.  See 
V.  65,  p.  368,  572, 1116;  V.  67,  p.  122;  V.  72,  p.  339.  490. 

The  $20,000,000  gold  3««  p.  0.  trust  certs,  of  1901  were  Issued  to 
pay  for  acquisition  of  stooks  of  the  Pennsylvania  A  Cambria  Steel  com- 
panies. They  are  guaranteed,  principal  and  Interest,  by  Peuna.  RR., 
and  seoured  by  deposit  of  $15,000,000  Pitts.  Cinoin.  Chicago  A  St. 
Louis  preferred,  $5,000,000  Norfolk  A  Western  preferred  and  $5,000,- 
000  Bait.  A  Ohio  preferred  stooks,  and  are  subjeot  to  call  for  redemp- 
tion Nov.  1  annually  by  lot  at  par  in  15  equal  drawings.  V.73,p.843,957. 

In  1904  $50,000,000  of  4"«  p  c.  collateral  betterment  notes,  due  Oot. 
1, 1905,  guaranteed  by  Pennsylvania  RR.  and  seoured  by  deposit  of 
stooks  owned  having  a  par  value  of  $83,900,000,  were  sold  to  provide 
funds  for  Improvements  and  to  re-pay  advances  by  the  Pennsylvania 
Railroad  Company.    V.  78,  p.  584,  703,  1276 

Report.— Report  ror  year  1903  was  In  V.  78,  p.  1164,  showing  gross 
on  1,525  miles,  $36,602,934;  net,  $9,486,251;  other  Income,  $5,960,- 
576;  interest,  rentals,  etc.,  $10,327,186;  sink,  fund,  $1,583,137;  divi- 
dend (4  p.  0.),  $1,600,000;  bal.,  sur.,  $1,936,512.  In  1902.  gross,  $33. 
025,648;  net.  $9,717,219;  other  lnoome,  $5,413,983.  In  year  1903 
profit,  $5,119,641;  In  1902.  profit,  $5,783,985 —(V.  78,  p.  1164,1276. 

Pennsylvania  A  North  WestK.— See  Cambria  A  Clearfield  Ry 

Peoria  A  Bureau  Valley  RR.— Peoria  to  Bureau  June.,  111., 
47  miles.  Leased  in  1854  to  Chicago  Book  Island  A  Paoiflo  RR.  for 
$125,000  yearly;  dividends,  usually  8  p  0.  yearly,  occasionally  more. 

Peoria  A  Eastern  Ry,-^ee  Map  Olev.  Cin.  Chic.  «*  St.  Louis.) — 
Owns  from  Pekin,  El,  to  Indianapolis,  Ind.,  202  miles,  and  has  a  lien 
of  $5,000,000  on  Springfield  Division,  Indianapolis  to  Springfield, 
Ohio,  141  miles;  trackage.Pekin  to  Peoria,  9;  total  operated.  352  miles. 

Lease,  Etc.— Formerly  Ohio  Dadlana  A  Western,  sold  In  foreclosure 
In  1890,  reorganized  per  V.  49,  p.  616.  Leased  till  Apr.  1, 1940.  to 
Cleveland  Cincinnati  Ch.  A  St.  L.,  which  guarantees  Interest,  but 
not  principal,  of  the  first  consols  and  the  underlying  bonds,  and  owns 
one-naif  the  $10,000,000  stook,  par  $100.  See  Supplement  of  Jan., 
1894.  as  to  provisions  respecting  any  surplus  over  charges.  Company 
owns  $125,000  stock  of  the  Peo.  A  Pekin  Union  Ry.,  on  which  6  p.  o. 
yearly  was  paid  1895-1903.    V.  74,  p.  152. 
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Miles 

of 
Road. 


Pere  Marquette—  (Concluded.)— 
Flint  A  PereMarq.  M.  ($1,000,000  are  4s)  goliL.c 

Consol.  mortgage,  g.Ce o* 

Pt.  H.  Div.  IstM.  ($3,500,000).  g.,  Ce o* 

Toledo  Division,  1st  mort.,  gold,  IB  o* 

Ch.&N.Ml.lstM.,gu.p.&l.endoyCh.&W.M.OBo* 
Or.  Rap.  Kal.  A  8.  E.,  1st  mort.,  sinking  fund.  I H 

Western  Equipment  Co.,  call  at  par 

Marquette  equlp't  1st  M.,  guar.,  s.  f..  call  at  par 
East.equip.l8tM.,g,gu.  p  .kl.,oallpar.text..*M.o* 
Pere  Marquette  oonsol.  M.,  $50,000,000...  P.  o&r 
Lake  Erie  &  Detroit  River  Div.,  IstM.,  g  Bio... 

Pere  Marquette  ooll.  tr.  M.,  g.,  call  par 

Pere  Marq.  Transportat'n  Co.,  gold,  p.  A  1.  guar. 
Saginaw  Tus.  A  Huron,  1st  M.,  p.  &  1.  guar.N... 
Or.  Rap.  Beld.  A  Sag.,  1st  M.,  gold,  lnrst  rental. 
Pere  Marq.  of  Ind.,  guar.  p.  &  l.,call  atl05.Eac* 
Marq.  A  B.  D.  A  N.,  tu.  p.±i..  call  105,8.f..Ea.o« 
Bufl.  A  Niag.  RR.  A  Ter.,  gu.  p.&l.  (V.76,p.l031) 
Per/ciom«n^l8tM.,8er.I(l8tl'n)g.,gu.p.<fei.FeP.o* 
1st  M.,  ser.  2  (2d  l*n)  g.,  gu.  p.  <kl.  (end.)  PeP.o* 

Peterborough  RR.— Stook  (rental  4  per  cent) 

Petersburg  RR.—8ee  Atlantic  Coast  Link  RR. 
Ph.il.dtBalt.Cent.— lstM.$2,500,000,$l,200,0004i«8 
Phila.  Baltimore  dk  Wash.— Stook  auth.  $25,350,400 
P.  W.&B.  (old  Co.),  plain  bos. )  f..r 

Plalnbonds I  All  secured     ..r 

Plalnbonds y     by  1903     •<  .  r 

Plain  bonds,  gold |    mortgage.    |  ..r 

Plain  bonds,  gold J  I.  ..r 

Bait.  &  Potomac  lstM.(tun.)g.,s.t.,notdr'nx.o* 

'  st  M.,  road,  guar.,  gold,  8.  fa.,  not  drawn.. .xo* 

P.B.&W.M.,(l8tonll7m.)$20,000,000,a*.I»Ioo*&r 

Phila.4  Ohes.V.— l8tM.,pf.,old5s,red.'96,g.PePo* 

1st  m.,  old  4s,  not  pf.,  int.  reduo'  In  '96,  g.PePo* 


280 

400 

235 

19 

89 

33 


202 


66 

28 
Text. 


383 
38-3 


73 


1*9 

92 
210 


Date  l  Size,  or 

of    Par 
Bonds!  Value. 


1880 
1889 
1889 
1897 
1891 
1897 

1900 
1903 
1901 
1902 
1903 
1897 
1900 
1899 
1903 
1903 
1903 
1888 
1888 


1881 

1880 

1887 
1887 
1891 
1892 
1871 
1871 
1903 
1888 
1888 


$1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 

10006a, 

1,000 


1,000 
1,000 
1,000 
1,000 
1,000 


100  <ko. 
1,000 
100 

1,000 
50 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1000&0. 
500 
500 


Amount 
Outstanding 


$5,000,000 
2,850,000 
3,500,000 

400,000 
1,667,000 

142,000 
80,000 

694,000 
3,500,000 
7,882,000 
3,000,000 
2,870,000 
80,000 
1,000,000 

260,000 

675,000 

400,000 
N'neDeo.'OS 

799,600 
1,125,000 

385,000 

2,200,000 

23,489,150 

1,000,000 

1,000,000 

1,000,000 

930,000 

1,000,000 

1,500,000 

3,000,000 

10,000,000 

280,510 

100,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4  g.&6  g. 
5  g. 

5  g. 
6 
5 
5 

4  _ 

4*2  g- 

3to4g 

6g. 

4g. 

4  g. 
4ifl  g. 


2g- 

5  g. 
4 

4^  A  5 

4  in  1904 

5 

4 

4 

4g. 
4g. 
6g. 
6g. 
4g. 

ig- 

3  g. 


When    Where  Payable,  and  by 
Payable  Whom. 


A.  A 

O 

M.  A   N 

A. 

A 

0 

J. 

A 

J 

M. 

A 

N 

A.  A 

O 

A. 

A 

O 

A. 

A 

0 

M. 

<fc 

s 

J. 

A 

J 

F. 

A 

A 

J. 

A 

D 

J. 

A 

J 

F. 

A 

A 

M. 

A 

a 

M. 

A 

N 

A. 

A 

0 

13: 

A. 

A 

O 

M.  &  N. 
J.  A  J. 
J.  A  D. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
A.  A  O. 
A.  A  O. 


N.  Y.,  R.Winthrop  A  Co. 

do  do 

do  do 

Intern'l  Tr.Co.,  Boston. 
Bos.,  Nat.  Webster  Bk. 
Int'l  Trust  Co.,  Boston. 
Boston, 
do 
N.  Y.,  R.  Winthrop&Co. 

do  do 

N.  Y.,  Morion  Trust  Co 
St.    L.-Unlon  Trust  Co. 

do  do 

N.  Y.,  Seo.  <fc  Tr.  Co. 
Int'l  Trust  Co..  Boston. 
N.  Y.,  East'n  Trust  Co. 
N.  Y.,  East'n  Trust  Co. 


Phila.  Reading  Ter.Bld. 

do  do 

Nashua,  N.  H. 

Phila..  Penn.  RR.  Co. 
Phila.,  Broad  St.  Stat'n. 
PhlL  Of .  ;Bost.  ,Kid.  Peab 

do  do 

Phila..  Broad  St.  Stat'n 

do  do 

do  do 

Bait.  Office  and  London. 

do  do 

New  York. 

Philadelphia. 

do  do 


boiM#—  ±Tinol  * 

pal.When  Do©. 

Stocks— Last 

Dividend. 


Oot. 

1, 

1920 

May 

1. 

1939 

Apr. 

1, 

1939 

July 

I, 

1937 

May 

1, 

1931 

Oct. 

1, 

1907 

Apr. 

1. 

1909 

Oot. 

L 

1910 

Mar. 

2, 

1908 

Jan. 

1, 

1951 

Aug. 

1. 

1932 

Jan. 

1. 

1923 

$20,000  y'rly 

Aug. 

1. 

1931 

Mch. 

1, 

1924 

May 

1. 

1943 

Apr. 

1, 

1933 

Jan.   1,  1918 

Jan.   1,  1918 

Apr.,  1904, 2% 

Nov.  1,  1911 
Deo.30,'03, 2% 

June  1,  1910 

Apr.  1,  1917 

Nov.  1,  1922 

Jan.   1,  1926 

Oot.    1,  1932 

July  1,  1911 

Apr.  1,  1911 

Nov.  1,  1943 

Apr.  1,  1938 

Apr.   1,  1938 


Bonds.— See  abstracts  of  mortgages  of  1890  Id  V.  51,  p.  246  and 
of  O.  Ind.  A  Western  mortgage,  V.  47,  p.  201. 

Incomes.— Dividend  on  Incomes  4  p.  o.  yearly,  paid  April  1, 1902,  to 
1904,  both  Inclusive,  from  earnings  of  preceding  calendar  year. 

Earnings.— 8  months,    >  1903-4.. ..Gross,  $2,008,323;    net,  $375,337 
July  1  to  Feb.  29.      $  1902-3.    .Gross,    1,876,047;    net,    441,751 

Sur.  over  8  mos.  oharges,  $105,831  In  1903-4,  agst.  $172,245  In  1902-3. 

Annual  Report.— For  1902-03  see  lessee's  report  V.  77,  p.  296,  520. 

Tear  end.  June  30.    Qro$s.  Net.  'Interest.  Balance. 

1902-3 $2,947,237        $641,367       $564,260  $77,107 

1901-2 2,518,751  654,113  564,260  89,853 

*lnoludes  $160,000  (4  p.  o.)  Int.  on  inoomes. 
-(V.  75,  p.  439;  V.  76,  p.  480,  811,  1031;  V.  77,  p.  296,  824.) 

Peoria  &.  Pekln  Terminal  Ry.— See  Street  Railway  Sdpp't. 

Peoria  &  Pekln  Union  Ry.— Owns  Pekln  to  Peoria,  on  both 
sides  of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main 
track,  18*14;  second  main  track,  8*80;  total  main  track,  26*94  miles 
Mileage  of  side  and  yard  tracks,  53*71.  Capital  stook,  $1,000,000. 
Owned  by  Peoria  &  Eastern  (Cleveland  Cln.  Chlo.  A  St.  Louis  system) 
Chicago  &  Northwestern,  Chic  Peoria  A  St.  Louis,  Illinois  Central 
system.  Lake  Erie  A  Western  and  Toledo  Peoria  A  Western  companies. 
Dividends  1895-1902,  6  p.  o.  per  annum;  1903,  4  p.  o.  Earnings  for 
year  1902-03,  gross,  $833,459;  net  over  taxes,  $225,172;  ohantes, 
$171,322;  dividends,  $40,000;  balance,  sur.,  $13,850.— (V.  70,  p.  584; 
V.  74,  p.  152.) 

Peoria  A.  spring.  Ry.— See  Sup.  of  July,  1902,  and  V.  76,  p.  1085. 

Pere  Marquette  RR.— (See  Map.)—  System  lnoludes: 


Lines  owned  in  fee.  Miles. 

Alexis  (near  Toledo)  to  Lud- 

lngton  on  Lake  Michigan..  268 
La  Crosse,  Ind.  to  Bay  View, 

Mloh. 380 

Detroit  to  G'nd  Rapids,  Mich.  152 

Port  Huron  to  Howard  City..  172 

Pt.  Huron  to  Grindstone  City.  Ill 

Grand  Rapids  to  Big  Ledge. .  94 

Allegan  to  Pent  water 102 

Walkerv.,  Ont.,  to  St  Thomas  128 
Sarnla,  opposite  Port  Huron, 

to  Rondeau..  ..       78 

Other  lines,  branches,  eto 249 

The  Pere  Marquette  Steamship 


Miles. 
Trackage,  etc 276 

Trackage  Courtright  Jet.  to 
International  Bridge  and 
Niagara,  N.  Y 200 

Porter  to  Clark  Jet.,  Ind 18 

Leased  < G.  R.  Kal.  A  S.  E.)— 
Rapid  City  to  Stratford....      33 

Saginaw  Tuscola  &  Huron— 
(See  this  company.) 
Saginaw  to  Bad  Axe. 66 

London  &  Port  Stanley 24 


Total 2,351 

Co.  (owned)  operates  oar  ferries 
Milwaukee  to  Muskegon,  and  Ludlngton  and  Manistee  to  Milwaukee, 
etc.;  also  on  Lake  Erie,  between  Rondege  and  Oonneaut.  V.  76.  d. 
383;  V.  78,  p.  103. 

Organization.— Incorporated  Nov.  1,  1899,  as  a  consolidation  of 
Chicago  A  West  Miohlgan  Ry.,  Detroit  Grand  Rapids  A  Western  RR. 
and  Flint  &  Pere  Marquette  RR.,  per  plan  in  V.  68,  p.  1024, 1181.  The 
Lake  Erie  &  Detroit  River  Ry.,  230  miles  miles,  inoluding  leased  line, 
24  miles,  was  taken  over  Jan.  1,  1903.  Ln  1903  the  Grand  Rapids 
Kalkaska  &  Southeastern,  40  m.  (leased),  was  purchased.  V.  77,  p.951. 

In  Dec,  1902,  a  syndloate  consisting  of  Thos.  H.  West  and  John  F. 
Shepley  of  the  St.  Louis-Union  Trust  Co.,  F.  H.  Prinoe,  G.  H.  Norman, 
Newman  Erb,  Nathaniel  Thayer,  T.  F.  Ryan,  Mark  T.  Cox  and  others, 
acquired  $9,271,700  of  the  $14,145,500  common  stook,  which,  together 
with  $2,800,000  additional  stook  (about  equally  divided  between  oom- 
mon  and  preferred  stock)  have  been  placed  In  a  5-year  voting  trust, 
thus  ensuring  control.  The  purchase  of  the  Lake  Erie  A  Detroit 
River  Ry.  and  an  agreement  for  trackage  with  the  Miohigan  Central 
and  Canada  Southern  from  Courtright  Jet.  to  International  Bridge 
and  Niagara,  200  miles,  extends  the  line  easterly  to  Buffalo.  V.  77. 
p.  2097. 

On  Mar.  6, 1903,  the  Pere  Marquette  International  Bridge  Co.  was 
organized  to  bridge  Detroit  River.  Marquette  A  Bessemer  Dock  A 
Navigation  Co. ,  inoluding  docks  at  Conneaut  and  Fort  Dover,  on  Lake 
Erie,  is  controlled  by  the  Pere  Marauette  and  the  Bessemer  A  Lake 
Erie  see  "Bonds"  below.    V.  76,  p.  480,  594,  706,  922,  1034. 

The  Pere  Marquette  RR.  of  Indiana  line  from  New  Buffalo  to  Por- 
ter. 22  miles,  has  been  operated  since  Deo.  1, 1903;  whence  18  miles 
of  traokage  to  Chicago;  the  Chicago  Terminal  Transfer  facilities  are 
used.    V.  76,  p.  383,  594,  752;  V.  77,  p.  948, 1534,  2098. 

Stock.— Authorized  $16,000,000  common  and  $12,000,000  4  p.  o. 
non-cum.  pref.;  outstanding  common  $14,145,500,  preferred  as  in  table. 

Dividend.— On  pref.,  1901,  to  Feb.,  1904,  both  lnol.,4  p.  c  yearly 
(F.&A.)  Div.  on  common:  1  p.  c,  paid  Aug.  1903;  Dec,  1  p.  c;  1904, 
Mar.,  1  p.  c. 

Bonds— The  oonsol.  4s  of  1901  (total  Issue  $50,000,000)  are  limited 
to  $20,000  per  mile  of  oompleted  single  track  line,  Inoluding  underly- 
ing bonds,  or  $25,000  per  mile  double-track.  Of  the  bonds,  $26,656,- 
000  were  reserved  to  retire  the  same  amount  of  old  bonds.  V.  72,  p. 
675.    Of  the  Marquette  Equipment  bonds  one-tenth  will  be  retired 

S early  by  the  sinking  fund  at  par,  and  the  entire  issue  may  be  oalled  at 
iat  price  on  60  days'  notice.    V.  72,  p.  1184. 

The  collateral  trust  gold  bonds  of  1902  (limited  to  $2,870,000)  are 
secured  by  the  entire  capital  stock  ($1,400,000)  of  the  Lake  Erie  & 
Detroit  River  Ry„  the  National  Trust  Co..  Limited,  of  Toronto,  being 
trustee,  and  are  subject  to  call  on  any  interest  day  on  60  days'  notice. 


They  bear  interest  at  3  per  cent  to  Deo.  1, 1905,  and  thereafter  4  per 
oent  to  maturity.    V.  75.  p.  1302;  V.  76,  p.  213. 

Lake  Erie  &  Detroit  River  Division  mort.,  V.  76.  p.  1356;  V.  77,  p.  89. 

The  Pere  Marquette  RR,  of  Indiana  1st  4s  of  1903  (authorized  issue, 
$3,000,000,  Eastern  Trust  Co.  of  N.  Y.,  trustee,)  will  oover  the  road  to 
be  built  from  New  Buffalo,  Mich.,  to  Hammond,  near  Chicago,  46 
miles,  and  be  Issuable  at  $2.*>,0i>0  per  mile  for  single  and  $10,000  ad- 
ditional for  double  track,  $500,000  being  reserved  for  Chicago  termin- 
als. The  flrst  issue  ($575,000)  will  be  for  23  miles  from  New  Buffalo 
to  Porter,  Ind.    V.  76,  p.  919, 1193.    See  form  of  guaranty,  p.  1356. 

The  Marquette  &  Bessemer  Dock  A  Navigation  bonds  (Eastern  Trust 
Co.  of  N.  Y.,  trustee,)  are  guaranteed  jointly,  principal  and  interest, 
by  the  Pere  Marquette  and  Bessemer  A  Lake  Erie.  They  are  subject 
to  call  in  whole  or  part  at  105,  and  1  p.  c  must  be  oalled  yearly  for 
the  sinking  fund  at  the  same  price,  if  not  purchasable  at  a  lower 
figure.    V  76,  p.  706,  922     Form  of  guaranty,  p.  1358. 

The  Buffalo  &  Niagara  RR.  &  Term.  Co.  mortgage  for  $1,000,000  will 
be  seonred  by  Buffalo  terminals  and  45  miles  of  road.    V.  76,  p.  1031. 

The  Eastern  Equipment  5s  of  1903  are  In  two  series -A  for  $1,500,- 
000  and  B  for  $2,000,000 ;  the  entire  Issue  may  be  oalled  on  6  months' 
notice  and  $75,000  of  the  As  and  $100,000  of  the  Bs  are  redeemable 
Mar.  1  yearly.    V.  76,  p.  866.    Form  of  guaranty  V.  77,  p.  90. 

Finances.— See  letter  of  President  in  July,  1903.    V.  77,  p.  89. 

Latest  Earni'gs.— 12  mos., )  1903.Gross,  $11,431,901;  net,  $3,467,188 
Jan.  1  to  Deo.  31.  S  1902.Gross.    10,590.415;  net,    2,581,951 

Surplus  over  charges,  $1,008,826  in  1903,  against  $608,006  in  1902. 
The  Lake  Erie  A  Detroit  is  inoluded  in  both  years. 

Report.— Report  for  1902  at  length  was  In  V.  76,  p.  1034. 

Tear  ending  Dec.  31—  1902.  1901.  1900. 

Gross  earnings $9,955,375    $9,201,175    $8,296,112 

Operating  expenses  and  taxes 7,510,534      7,110,212      6,330,593 


Net  earnings $2,444,841  $2,090,963 

Add  net  land  receipts 50,519 

Total  net  income $2,444,841  $2,141,482 

Deduct-Interest 1,451,705  1,356,389 

Dividend  on  pref.  stook (4)  420,416  (4)  420,446 

Equip,  sink,  fund  payments 159.244  152,500 

Transferred  to  lmprovem't  fund . .      200,000  


$1,965,519 


$1,965,519 

1,319,331 

(4)  420,000 


Balance,  surplus $213,476       $212,147       $226,189 

Officers.— Chairman.  George  H.  Norman;  President,  F.  H.  Prinoe; 
Vice-Presidents,  Mark  T.  Cox,  Newman  Erb,  New  York;  Vioe-Pres.  and 
Gen.  Mgr.,  Myron  J.  Carpenter,  Seo.  and  Tress.,  Charles  Merrlam; 
Auditor,  J.  E.  Howard:  Directors.  Oct..  1903,  V.  76,  p.  48, 1031;  V.  77, 
p.  1534.— (V.  77,  p.  2098,  2159,  2281;  V.  78,  p.  103, 1168. 

Perklomen  RR.— Owns  from  Perklomen  Junction,  Pa.,  to  Emaua 
Junction,  Pa..  38*3  miles.  Stock,  $1,500,000  (par  value  of  shares, 
$50);  owned  by  the  Reading  Co.  and  mostly  deposited  under  Its  Jer- 
sey Central  collateral  4  per  oent  mortgage  of  1901.  V.  72,  p.  283.  Re- 
organized In  1887.  In  year  1902-03,  gross,  $452,476;  net.  $236,681; 
Interest  and  taxes,  $102,307.— (V.  71,  p.  1013;  V.  72,  p.  283.) 

Peterborough  RR.— Wilton  to  Greenfield,  N.  H.,  10*9  miles. 
Leased  April  1, 1893,  to  Boston  A  Lowell  for  93  years  at  4  p.  c  on 
stook  ana  expenses.    Capital  stook  $385,000;  par,  $100;  div.,  A.  O. 

Philadelphia  <fc  Baltimore  Central  RR.— West  folia,  to 
Ootoraro  Jo.fMd.,  63  miles;  Wawa  to  West  Chester,  Pa.,  9  m.  (double 
track,  13  m.);  branch,  2  m.;  leased.  Chester  Creek  RR.,  7  m.;  Phila. 
Baltimore  &  Washington  holds  $2,497,150  of  the  $2,499,189  stook; 
For  1903  gross  earnings,  $1,066,459;  net,  inoL  other  income,  $189,331; 
oharges,  $173,189;  bal.,  sur.,  $16,142. 

Philadelphia  Baltimore  &  Washington  RR.— (See  Map 
Penn.  fl-R.j— Operates  from  Philadelphia  to  Washington.  D.  C,  and  from 
Wilmington,  Del.,  to  Delmar,  Del.,  with  branohes  as  follows: 


Lines  owned—  Miles. 

Philadelphia  to  Bowie,  Md.,via 

Baltimore  (all  double  track).  119 

Bowie  to  Pope's  Creek,  Md 49 

Branohes  to  Delaware  City,  etc  42 


Lines  controlled,  leased,  etc— 
Philadelphia  &  Bait.  Central*!!.  80 

Delaware  RR.1T 258 

Delaware  Md.  A  Va.1T 98 

Other  lines  (5) 58 


Total  (fl  see  this  company) 704 

Organization.— A  consolidation  Nov.  1,  1902,  of  the  Philadelphia 
Wilmington  A  Baltimore  RR.  and  Baltimore  A  Potomac  RR.  V.  75, 
p.  395, 1032.  As  to  proposed  new  terminals  at  Washington,  D.  C,  see 
V.  76,  p.  594,  812. 

Stock.— Stock  authorized,  $25,350,450;  outstanding  Jan.  1,  1904 
$23,489,150,  of  whloh  $23,132,200  owned  by  Penn.  RR.  and  $352,200 
by  Northern  Central  Ry.;  of  the  stook,  $3,000,000  was  exohanged  in 
1903  for  Bait.  &  Pot.  oonsols.  and  $5,425  is  reserved  for  the  stocks  of 
the  old  oompanies  not  yet  exohanged;  par  of  shares,  $50. 

Dividends.  5  '88   '89   '90   '91    '92   '93   '94   '95  '96  to '02.     Since, 

(P.  W.&B.)}    7%  7       6      6      7     7*3     7     6*3         7        see  below. 

In  1902,  Jan.,  4  p.  c;  July  3  p.  o.  First  dividend  (semi-annual) 
since  consolidation,  2  p.  c,  paid  Deo.  31, 1902;  1903,  4  p.  c  (J&D). 

Bonds.— The  flrst  mortgage  of  1903  ($20,000,000  authorized)  Is  a 
first  lien  on  the  Philadelphia-Baltimore  division,  117  miles,  all  double, 
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RAILROADS. 

For  explanation  of  column  headings,  Ac,  eee  notes 
on  first  page  of  tables. 

Phila.  dk  Erie— Common  stock  ($10,000,000  author.) 

8peoial  stock,  7  percent 

Gen.  M.  (now  1st)  gold,  guar.  p.  &  1.  by  Pa.  RR..0 

do       do  ($5,263,000  are  5s) r 

Phtla.  dk  Frankford— 1st  M.,  $500,000,  gu.GnP.o* 
Phila.  Oerm.  dk  Norrist'n— Stock  rental.,  P.  A  R.  Ry. 
Phila.  Harrisburg  dk  Pittsburg— 1st  mort.,  gold.o*<tr 

Phil.Newt'ndkN.T.— 1st  M.,  gold  (see  text) o* 

Philadelphia  «fc  Reading  By.-BE.is.  Reading  O 
Phila.  dk  Trenton — Stook  10  p.  o.  rental,  Penn  RR.. 
Piedmont  dk  Cumberland — Stook,  5  per  cent  rental. 

let  mortgage,  gold,  Interest  rental.ITIe o* 

Pine  Greek— 1st  M.,  guar.  prin.  and  interest  (end.)r 

Piqua  dk  Troy— 1st  M.,  $250,000,  g.,  gu.  p.  &  1 o 

Pittsburg  Bessemer  dt  L.  2?.— Com.,  3  p.  o.  rental 

Pref.  stook,  6  per  cent  oum.,  guar,  by  rental 

Pittab.  Shen.  &  Lake  Erie,  1st  mort.,  gold.Ce..C 
Consol.  1st  mort.,  for  $4,800,000,  gold.Ce  ..o* 

Pitts.  B.  A  L.E.,  consol.  M.,  $10,000,000,  g.Us.c* 

Debentures,  gold,  $2,000,000.    See  text. DPI... 

Bessemer  eq.  trust,  $75,000,  g.,  ea.  July  l.UPi. 

Conneaut  equip,  trust,  part  due  yearly,  g.FPi . . 

Shenango  equip,  trust,  part  due  yearly,  g. DPI.. 

Greenville  equip,  trust,  $100,000  due  y'ly,  g.UPI 

Butler  equipment  trust,  $2,050,000  UP1 

PyttsburaOhartiers  dk  Tough' y— Stock,  $1.000,000. . 

Gen.M.  $l,000,000,g..gu.p.Al.(end.)FPI  See  text 
Pittsb'g  Cincinnati  Chic,  dk  St.  Louis— Com.  stook 

"PrftfrtTTftti  flf  nob 

<  Col.  &  Ind.  Cent.'morts.  ($2,335,066" are  ls"t  M.) 
I  Union  A  Logansp't  1st M.(U'n  City  toLogans.)o* 
Chio.  St. L.  APitts  oon.M. ($22,000,000)g.Un.o<fcr 


Miles 

of 
Road. 


307 
307 
307 
307 

"so 

47 
22 

OMP  A 

27 

"29 

75 

8 


134 
151 
193 
193 


19 

1,095 
1,095 

208 
93 

580 


Date 

of 
Bonds 


Size,  or 
Par 

Value. 


1869 
1869 
1892 

1890 
1892 

NT. 


1886 
1885 
1900 


1890 
1893 
1807 
1899 
1897 
1898 
1899 
1900 
1901 

1892 


1864 
1865 
1883 


$50 
50 
1,000 
1,000 
1,000 
50 
1,000 
1,000 

100 

50 

1,000 

1,000 

1,000 

50 

50 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

50 

1,000 

100 

100 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$7,985,000 
2,400,000 
8,680,000 

11,143,000 

500,000 

2,246,900 

2,000,000 

1,417,000 

See  text. 
650,000 
650,000 

3,500,000 

225,000 

10,000,000 

2,000,000 

3.000,000 
658,000 

6,342,000 

2,000,000 
225,000 
240,000 
653,000 

1,000,000 

2,050,000 

700,000 

316,000 

24,780,000 

27,452,000 

2,996,000 
715,000 

1,506,000 


INTEREST  OR  DIVIDENDS. 


Rate  pert   When  I  Where  Payable,  and  by 
Cent.     Payable  Whom. 


4  In  1903  Semi  an  Phila.,  Broad  St.  Stafn. 


7  In  1903  Yearly. 

6  g. 
4  g.  <fe  5  g. 

4g- 
12 

5  g. 
See  text. 


10 
5 
5 
6 
4 
3 
6 
5 
5 
5 
5 
6 
6 
5 
5 
5 
4Jan.'O0 

4  g. 

3  in  1903 

4  In  1903 

7 
7 

5  g. 


g. 


g- 
g- 


J. 

A 

J. 

A. 

& 

O. 

F. 

A 

A. 

Q 

.- 

VI. 

AA015 

A. 

A 

O. 

(; 

■  - 

J. 

p. 

A 

A. 

F. 

<fc 

A. 

J. 

A 

D. 

M. 

<fc 

N. 

A. 

A 

O. 

.T. 

A 

D. 

A. 

A 

O. 

J. 

A 

J. 

J. 

A 

J. 

J. 

A 

D. 

J. 

\- 

J. 

M.  & 

S. 

A. 

A 

o. 

M. 

A 

N. 

A. 

A 

O. 

A. 

A 

?• 

F.  &  A 
J.  <fc  J. 
Various 
A.  &  O. 
A.  A  O. 


Phila.,  Broad  Bt.  Stat'n. 
do  and  London. 
Phila..  Broad  St.  8tat'n. 
Phila.  Comp'y's  office. 
Phila.„Mar.AMer  Bldg 
Phila.,  Comp'y's  office, 
do  do 

Phila. ,  Company's  Offloe 
Check  from  Co.'s  office. 
Baltlm.,HambletonACo 
N.  Y.  Gd.  Cent.  Station. 
Un.  Sav.  Bk.  ATr.,Cin. 
Check  from  Co.'s  office. 

do  do 

N.  Y.  Central  Trust  Co. 

do  do 

N.  Y.,  U.  S.  Trust  Co. 

Un.  Trust  Co.,  Pittsb'g. 

do  do 

Fid.  Tit.  &  Tr.,  Pittsb'g. 
Union  Tr.  Co.,  Pittsb'g. 

do  do 

do  do 

Pittsburg,  Office. 

do  do 

N.  Y.,  Farm.  L.  A  T.  Co. 
N.Y.  .Farmers'  L'nATr. 
N.  Y.,  Union  Trust  Co. 

do  do 

do  do 


Bonds— Princi- 
pal, When  Du«. 
Stocks— Last 
Dividend. 


Deo.  30,'03,294 
Deo.31,'03,7% 
July  1,  1920 
July  1,  1920 
Aug.  1,  1922 
Mar.  4,  '04,  3% 
Oct.  15,  1925 
Oct.    1,  1942 

Apr.,'04.2ifl% 

Feb.  1,  '04,  2>« 

Aug.  1,  1911 

Deo.   1,  1932 

Nov.  1,  1939 

Apr.  1/04,11* 

Dec.  1,  *03,  3% 

Oct.    1,  1940 

July  1,  1943 

Jan.   1,  1947 

June  1,  1919 

J'ly  1, 1904-06 

Mch.  1, 1905-8 

Apr.  1,  '05-' 13 

May  1,  'll-'20 

Apr.   1,  1921 

Jan.  15/00, 4% 

Apr.   1.  1932 

Feb.l5,'04,li« 

Jan.16,'04,2% 

Nov.,  1904 

Dec,  1905 

Oct.    1,  1932 


tracked,  and  also  secures  pari  passu  the  $4,930,000  debentures  of  the 
former  P.  W.  &  B.  (see  p.  4  of  Sopp.  of  April,  1895).  and  is  a  second 
lien  on  the  line  from  Baltimore  to  Washington.  Of  the  bonds  $10.- 
000,000  weie  sold,  the  proceeds  to  be  used  chiefly  in  connection  with 
the  new  terminals  and  approaches  in  Washington,  $9,430,000  of  the 
balance  being  reserved  to  retire  the  debentures  and  Baltimore  &  Po- 
tomac bonds.    V.  78,  p.  49.     Mortgages,  etc,  1903,  $185,765. 

Earnings—  2  mo.,  >  1904 Gross,  $1,901,356;  net,  $184,196 

Jan.   1  to  Feb.  29.     {1903 Gross,    1,972.856;  net,    386,796 

Report.— Statement  for  14  mos.  ending  Dec.  31, 1903,  was  in  V.  78. 
p.  1168,  showing  gross,  $15,760,912;  net,  $4,444,488;  other  in- 
come, $855,421;  int.,  taxes,  rentals,  etc,  $2,092,200;  divs.  (6  p.  c), 
$988,981;  bal.,  but.  $2,218,728,  all  applied  to  extraordinary  expend- 
itures.—(V.  77,  p.  2340;  V.  78,  p.  49, 103,  343,  1168. 

Philadelphia  &  Chester  Valley  RR.— Road  from  Bridgeport 
to  Downington,  Pa.,  23*9  miles.  Chartered  in  1888.  Capital  stock  (par 
$50)  is,  oommon,  $550,000;  preferred.  $205,100;  total,  $755,100,  of 
which  Reading  Company  owns  $454,450  common  and  $205,100  pre- 
ferred, of  which  $450,000  common  and  $205,100  preferred  are  depos- 
ited under  Its  general  mortgage  of  1897.  The  Reading  Company 
guarantees  the  bonds,  with  interest  reduced.    See  V.  63,  p.  1064. 

Philadelphia  &  Erie  RR.— (See  Map  Penn.  RR.)—Owns  Sunbury 
to  Erie,  Pa.,  288  miles;  branches.  19  m.;  double  track.  123  miles 

Organization,  Lease,  Ac— Formerly  Sunbury  A  Erie.  Leased  to 
Pennsylvania  RR.  Co.  for  999  years,  and  actual  net  receipts  paid  as 
rental.  Pennsylvania  RR.  owned  Deo.  31,  1903,  $3,499,800  common 
and  $2,400,000  special  stook  and  $3,944,000  general  mortgage  bonds, 
and  city  of  Philadelphia  (sinking  fund)  $2,250,000  common  stook. 

Dividends.— On  oommon  in  1892,  2  p.  c;  1894,  2  p.c;  1901,  2  p.  c; 
1902  and  1903,  4  p.  o.  yearly.  On  "special,"  1888  to  1893,  7  p.  o.  yly.; 
*94  to  '96,  none;  '97,  2%;  '98  and  '99, 4%;  1900  to  1903,   inol.,  7%  yly. 

Earnings.— 2  months,  )1904 Gross,     $947,866;  net,  $94,975 

Jan.  1  to  Feb.  29.         J  1903 Gross,    1,009,996;  net,  165,691 

Annual  Report.— Report  for  1903  was  given  in  V.  78,  p.  £16 
Tear  end.  Dee.  31—  1903.  1902  1901.  1900. 

Gross  earnings $7,781,186  $6,423,192  $6,789,689  $5,824,626 

Total  net  Income 2,387,535    2,110,335    2,725,740    2,086,010 

Interest  on  debt 1,019,150    1,019,150    1,019,150    1,019,150 

Div.  on  special  stook 168,000       168,000       168,000       168,000 

Div.  on  com.  stock  ....(4%)  319,400  (4)  319,400  (2)  159,700 

Interest  on  equipm't,  Ac      718,746       588,018    1,202,722       757,491 

Balance sr$16  2,238  8r.$15,766sr$176,168sr.$141,369 

-(V.  74,  p.  526;  V.  75,  p.  30;  V.  76,  p.  383,  539;  V.  78,  p.  703,  816.) 

Philadelphia  &  Frank  ford  RR.— Owns  from  Crescentvllle  to 
Frankford,  Pa.,  2-6  miles.  The  $500,000  stook  1b  owned  by  Reading 
Company  of  which  $498,950  is  deposited  under  its  mortgage  of  1897. 
In  1898  interest  on  bonds  reduced  from  5  to  4  per  cent,  principal  and 
interest  being  guaranteed  by  Reading  Co.— (V.  67,  p.  1358,  1357.) 

Phila.  Germ,  &  Chestnut  Hill  RR.— See  Connecting  Ry. 

Philadelphia  Germantown  &  Norrlstown  RR.— Phila., 
Pa.,  to  Norrfstown  and  Germantown,  Pa.,  20*66  miles;  second  track, 
20  miles;  3d  track,  2-59  miles;  total  track,  99  m.;  leases  ^Plymouth 
RR.,  9  miles.  Leased  Nov.  10, 1870,  to  Phila.  A  Reading  for  999  years; 
rental,  $277,623,  including  $8,000  yearly  for  organization  expenses. 

Philadelphia  Harrisburg  6c  Pittsburg  RR.— Harrisburg, 
Pa.,  to  Shippensburg,  on  the  Western  Maryland  KR„  47  m.;  2dtraok, 
3-38  m.;  sidings  and  laterals  17*47  miles.  Leased  October  15, 1890, 
for  999  years  at  5  p.  c  on  stock,  interest  on  bonds,  taxes  and 
expenses  to  the  Philadelphia  A  Reading  RR.,  which  by  endorsement 
on  each  guaranteed  the  bonds,  principal  and  interest.  Lease  assumed 
in  1896  by  Philadelphia  A  Reading  Railway.  Stook,  $2,000,000  (par, 
$50)  ,owned  by  Reading  Co. ,  of  which  $1 ,995,000,  along  with  $1 ,472,000 
of  the  bonds  also  owned  by  the  Reading  Company  are  deposited  under 
its  general  mortgage  of  1897.    Mortgage  is  for  $2,000,000. 

Philadelphia  Newtown  6c  New  York  RR.— Philadelphia  to 
Newtown,  Pa.,  22  miles;  sldlnga  and  laterals,  3*42  miles.  Stock— 
oommon,  $1,225,000;  preferred,  $400,000;  par,  $50.  Of  the  bonds, 
$849,100  (with  coupons  only  partly  paid— see  V.  64,  p.  331),  are  owned 
by  the  Reading  Co.  and  deposited  under  its  general  mortgage  of  1897. 
In  Ootober,  1 898,  interest  on  $507,000  bonds  was  reduoed  to  3  per 
cent,  from  April  1,  1897,  and  made  a  first  charge,  that  on  remainder 
of  issue  being  left  at  5  per  cent  suhjeot  to  said  agreement.  V.  68,  p. 
773.  Current  liabilities  June  30, 1903,  $288,744.  Year  ending  Jane 
80,  1903,  gross,  $119,060;  net,  $16,151;  oharges,  $17,635. 

Philadelphia  A:  It  ending  RR.— See  Reading  Company. 

Philadelphia  A  Trenton  RR.— Phila.  (Kensington),  Pa.,  to 
MorTisvllle,  Pa.,  24  miles,  mostly  four-tracked,  and  branch  3  miles.  On 
June  30, 1871,  leased,  with  the  United  Cos.  of  N.  J.,  for  999  years  to  the 
Penn.  RR.  at  10  p.  o.  on  $494,100  stook,  the  total  issue  being  $1,259,- 
100.  the  balance  being  owned  by  the  United  RR.  of  N.  J. 

Piedmont  6c  Cumberland  Ry.— Road  from  W.V.  C.  Junotlon,  W- 
Va.,  to  Cumberland,  Md.,  29  m.  Under  the  new  lease  of  '99  the  W.  Va. 
Co.  A  Pitts.  Ry.  receives  all  revenues  and  pays  all  expenses,  5  p.  c  int.  on 
bonds  and  5  p.  c.  F.AA.  on  stock,  of  which  It  owns  92  per  oent.  V. 
6»,  p.  590,  592;  V.  73,  p.  785.  Previous  dividends:  1894,  5  p.  c;  1895. 
6;    1896,  6,-1897.  5;  1898,  4;  1899,4.-(V.  69,  p.  492;  V.  73,  p.  785.) 

Pine  III  ii  II  A  Wenlern  Ky.— See  St    Louis  &  Iron  Mtn.  Ry. 


Pine  Creek  Ry.— Owns  Stokesdale  Junotlon,  on  the  Fall  Brook 
Road,  to  Newberry  Junction,  Pa.,  75  miles.  Organization.— N.  Y. 
Oentral  controls  the  capital  stook  and  leases  the  road  for  999  years, 
from  May  1, 1899,  for  $35,000  yearly,  payable  quarterly,  Q.-F.,  bond 
Interest  and  taxes.— V.  68,  p.  379,573,  773,  872.  The  1st  mortgage  Is 
guaranteed  by  the  Reading  and  the  New  York  Central,  Jointly  and 
severally.  See  form  of  guaranty,  V.  56,  p.  650.  Stook,  $1,000,000 
(par,  $50);  July  1, 1903,  N.  Y.  Central  owned  $999,000.— (V.  68,  p.  573.) 

Pittsburg  Bessemer  6c  Lake  Erie  RR.— Owns  line  com- 
pleted In  August,  1897,  from  Bessemer,  near  Pittsburg,  Pa.,  to 
Conneaut  Harbor  on  Lake  Erie,  and  Wallace  Junotlon,  Pa.,  155 
miles;  terminal  In  Erie,  etc,  Pa.,  2  miles;  branches,  21  miles;  leases 
Meadville  Conneaut  Lake  A  Linesvllle  RR.,  Linesville  to  Meadville,  22 
miles;  trackage  to  Cascade,  near  Erie,  etc.,  13  miles;  total.  213  miles. 
Most  of  road  owned  was  to  be  double-tracked  In  1903.  V.  75,  p.  1203. 

Organization,  Etc.— A  consolidation  Jan.  14, 1897,  of  the  Pittsburg 
Shenango  &  Lake  Erie  and  the  Butler  A  Pittsburg.  Carries  Iron  ore 
south  and  coal  north.  See  V.  63.  p.  1159;  V.  65,  p.  152.  Boat  lines  to 
Canada,  eee  V.  77,  p.  1228;  V.  76,  p.  1358,  922;    V.  61,  p.  241, 795. 

Of  the  stock  $5,500,500  oom.  and  $500,100  pref.  are  owned  by  the 
Oarneprie  Co.  and  deposited  under  its  collateral  mortgage.  Leased 
for  999  years  from  Apr.  1, 1901,  to  the  new  Bessemer  A  Lake  Erie 
RR.,  a  subsidiary  organization  of  the  Carnegie  Co.  for  6  per  oent  on 
pref.  and  3  p.  c  on  oommon  stook,  Interest  on  bonds  and  organization 
expenses,  etc,  the  lease  being  guaranteed  by  the  Carnegie  Co.  V. 
72,  p.  137.  Through  Carnegie  Co.  Is  controlled  by  U.  8.  Steel  Corpo'n. 

Bonds.— Debentures  of  1899  may  be  called  after  June  1, 1909,  upon 
company  paying  i«  per  oent  for  eaoh  year  of  unexpired  term. 

The  P.  B.  A  L.  E.  mortgage  of  1897  is  for  $10,000,000  (trustee  United 
States  Trust  Co.,  N.  Y.),  ooverlng  all  the  railroad,  property,  rights  and 
franchises  of  the  consolidated  company.  Including  the  agreement  with 
the  Carnegie  Steel  Co.,  Limited,  and  the  Union  RR.  Co.  Of  the  5s  of 
1897  $4,800,000  reserved  to  retire  Plttsb.  Shenango  A  Lake  Erie  bonds. 

Earnings.— Report  of  lessee  company  for  year  ending;  Deo.  31, 1903, 
was  in  V.  76,  p.  749.  In  1902  Bessemer  A  Lake  Erie  gross,  $4,122,720, 
against  $3,843,367  in  1902;  net,  $1,798,331,  against  $1,668,514. 
(V.  75,  p.  185,1203.) 

Pittsburg  Carnogle  6c  Western  Rr.- Under  construction  as 

extension  ofWheel.  A  L.  Erie  from  near  Jewett,  O.,  to  Pittsburg,  Pa, 
60  miles ;  to  be  completed  by  July,  1904.  See  V.  76,  p.  543. 
To  be  merged  with  the  Wheeling  A  Lake  Erie,  forming  in 
connection  with  Wabash,  an  independent  route  to  Pittsburg  for  the 
Missouri  Paclno  and  associated  lines.  A  oontraot  providing  a  large 
tonnage  was  made  with  the  Carnegie  Co.  (now  controlled  by  the  U.  8. 
Steel  Corp.)  Stook,  $2,000,000,  all  outstanding.  A  syndioate  la  sup- 
plying the  funds  for  construction.— (V.  77,  p.  951.) 

Pittsburg  Chartlera  Ik  Youghlogheny  Ry.— See  page  1747. 

Pittsburg  Cincinnati  Chicago  6c  St.  Louis  Ry.— ( See  Map.)— 


Lines  leased — Con. —  Mile* 

Ohio  Connecting  Ry 5 

Pitts.  Wheeling  A  Ky 28 

Eng.  Connecting  Ry.  in  Chio.  2 

Otherllnes 1 

Operated  under  their  own 
organization — 
Pittsburg  Chartlers  A  Yough- 
logheny Ry 21 

Clnoln.  A  Musk.  Val.  RR 148 

Waynesburg  A  Wash.  RR 28 


Lines  owned.  Miles. 
Plttsburg.Pa.,  to  Chlcago.Ill.  509 
Rendoomb  Jo.  to  Anoka  Jo . . .  166 
Bradford  Jo.  to  Indianapolis.  104 
Indianapolis  to  Jeffersonvllle  108 
Branches 216 

Total  owned 1,103 

Trackage— 

Indianapolis  to  Kokomo 55 

Louisville  Bridge,  etc 5 

Lines  leas'dW See  these  oo's.)  Miles 

flLittle  Miami.'.'.*.'.'.""."."."."."."."."  194  Total  of  all  Jan.  1,1904. ..1,615 
Organization,  Ac— Formed  In  1890  by  consolidation  (per  terms  In  V. 
50,  p.  875)  of  Chicago  St.  Louts  A  Pittsburg,  Jeffersonvllle  Madison  A 
Indianapolis,  Cincinnati  A  Rlohmond  and  Pittsburg  Cin.  A  St.  L.  Con- 
trolled by  Pennsylvania  Company  through  ownership  of  stook.  As  to 
interest  in  majority  of  Hooking  Val.  oommon  stook,  see  that  oompany. 
Capital  Stock.— The  stook  authorized  Is:  Common,  $45,000,000; 
preferred,  $30,000,000;  par,  $100.  Outstanding  Jan.,  1904,  oommon, 
$24,780,017;  preferred.  $27,452,08*.  Stockholders  in  Dec,  1903, 
subscribed  to  *4,75O,OO0  preferred  stock,  inoreaslng  the  amount  out- 
standing to  $27,452,000.  V.  77,  p.  1747;  V.  78,  p.  229.  Suit  V.  68.  p. 
381:  V   69,  p.  1248;  V.  70,  p.  126.    Of  the  pref.  stook.  $15,000.000 Is 

E lodged  as  collateral  under  Penn.  Co.  certificates  of  1901  and  $8,200,- 
00  preferred  aud  $14,500,000  common  stook  under  Penn.  Oj.  collat- 
eral betterment  notes,  due  Oct.,  1905.    V.  73,p.  957;  V.  78,  p.  1276. 

The  preferred  stook  Is  "  non-cumulative  and  entitled  to  a  dividend 
of  4  per  oent  per  annum  out  of  the  net  earnings  as  declared  by  the 
Board,  with  the  right  after  3  per  oent  has  been  deolared  on  the 
oommon  to  an  additional  1  per  oent,  making  5  per  oent  in  all." 
After  5  per  oent  on  both  oommon  and  preferred,  the  two  share  pro  rata. 

Drvs.—  )  1892-93.  '94.  '95.  '96.  '97'98.  *99.  '00.  '01.  »02.  '03.  1904 
On  pf .  %.— $  4  yearly.    202  0  34444  Jan. ,2 

On  com.,  1%,  Aug.  15,  '01;  slnoe  to  Feb.,  '04,  inol.,  3%  yearly  (F&A). 

Stock  of  Old  companies  unexchanged  Nov.  1,  1903:  Pittsb.  Cin. 
A  St.  L.  oommon,  $26,750.  Chio.  St.  Louis  A  Plttsb.,  oommon,  $442,- 
267,  and  preferred,  $5,352;  Steubenville  A  Indiana,  oommon,  $78,271, 
and  preferred,  $750;  Jeff.  M.  A  I..  $5,000. 

Bonds.— The  consolidated  mortgage  for  $75,000,000  (Farmers'  Loan 
A  Trust  Co.  of  N.  Y.  and  W.  N.  Jaokson,  trustees,)  oovers  the  entire  prop- 
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RAILROADS. 


Miles 

For  explanation  of  column  headings,  Ac,  see  notes      of 
on  first  page  of  tables.  Road. 


Con.  M.,  $75,000,000,  gold,  guar.  p.&  1. 
(end.)  by  Pennsylvania  Company. F 


Pitt*.  Oin.  Okie.  <t  8t.L.—(0on.)—Bt.  A  Ind.  1st  M.r 
Jeft'nville,  Mad.  A  In.  1st  M.  (s.  f.  drawn  at  110).c 
2d  mort.,  Jenersonv.,  Ky.,  to  Indianap.  A  br"h.c 

'•A,"g.o' 
•  B,"  g.o* 
"  C,"  g.o* 
"D,"g.o* 
"  E,"  g.o" 
"  F,"  g.o* 

Pittsburg  Cleveland  <&  Toledo-Bee  Baltimore  <fe 

Pxltsb.Ft.  Wayne <t  0.— Gen.  stk.,  7  p.  o.  guar.  Pa.  RR. 

Guaranteed  special  imp.  stook,  7  p.  o.  guar,  by  end 

lstmortgage.seriesAtoF)  Sink,  fund,  cumula- 

2d        do        series G  to  MJ     tive,  not  drawn,  o* 

3d  mortgage 

Pittsburg  <t  Lake  Erie— Stook,  auth.  $10,000,000... 

1st  mortgage,  gold o 

2d  mortgage,  gold,  Series  A.  &  B.N o 

Piita.  Lisbon  <t.  west—  New  mort.,  g.,see  text.B.o'&r 

P.  L.  A  W.  Ry.,  1st  M.,  subject  to  call  at  105 

Pittsburg  McK.  <&  tough.— Stock,  guar.,  see  text 

1st  mortgage,  guar,  by  P.  &  L.  E.  and  L.  8.  &  M.  S.o 

2d  M.,  gu.  p.<fel.  (end.)  by  P.  &  L.  E.  and  L.  8.  A  M.  8.  c 

MoKeesport  A  Belle  Vernon,  IstM.,  g„  ass'd.  FP1 

Pitts.  Ohio  Vol.<£  Oin.— 1st  M.  g.,  s.f.  notdrn.FP.o* 

Pittsburg  Painsesv.  <£  Fairport—Bee  Baltimore  A 

Pittsb.  Shawmut  <CNo.— IstM.  g.,$12,000,OOOColo* 

New  mortgage,  gold.  $1 5,000,000 

Pittsburg  Virginia  dt  Charleston— Stock  ($6,000,000) 

1st  mortgage,  *6.000,000,  gold,  «uar.  p.  A  i..     . 

Pitts.  Term  JtK.  <£  Coal—  W.Slde  Bolt,  1st  M.,  g.CFi 

Pittsb.  Terni'l,  1st  M.,  $7,000,(  0').  gold.CP*.  c* 

a  Sinking  fund  Jan.  1,  1904,  held  $2,254.000 


Date 
of 

iiomls 


Size,  or 

Par 
Value. 


116 
222 
222 


1,095 


Ohio 
470 
470 
468 
468 
468 

"71 

71 

"25 

"57 

57 

40 

15 

Ohio 


101 

Text. 
Text, 
addttl 


1864 
1866 
1870 
1890 
1892 
,1892 
fl895 
1899 
1903 
RR. 

1871 
1862 
1862 
1862 

1878 

1889 

1902 

1896 

1884 

1882 

18S4 

1888 

1890 

RR. 

1899 

1902 

l'9'6'3 
1897 
1902 
onal. 


$1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1.000 
1,000 

100 

100 

500  Ao. 

500  Ac 

500  &0. 

50 

1,000 

1,000 

1,000 

500 

50 

1,000 

1,000 

1,000 

1,000 

1,000 


Amount 
Outstanding 


50 


1.000 

1.000 

b«l,l5 


$3,000,000 
a689,000 
1,970,000 

10,000,000 
8,786,000 
1,379,000 
4,983,000 
blO.841.000 
2,000,000 

19,714,286 

26,043,700 

5,250,000 

5,160,000 

2,000,000 

10,000,000 

2,000,000 

2,000,000 

600,000 

150,000 

3.959,650 

2,250,000 

1,000,000 

600,000 

290,000 

164,000 
6,419.600 
6,000,000 
6,000.000 
380.000 
See  text. 
7.000. 


INTEREST  OR  DIVIDENDS. 


,Baita»— i-rinol- 
-    pal,  When  Due. 
Rate  per    When  <  Where  Payable,  and  bj    Stocks— Lasi 
Cent.      Payable'  Whom.  Dividend. 


5 

7 

7 

4i«g. 
4iflg. 
4»sg. 

4g. 
3ia  g. 

4g. 

See  text. 
See  text. 

7 

7 

7 
10  in  '03 

SI: 

6 


J.   A   J.  N.  Y.,  Nat'l  City  Bank. 
A.  A  O.  N.Y.,Farmers'L'nATr. 


6 
6 

6 

K. 

5 

g. 

5 

g. 

4 

g. 

7  in  1903 

4 

g- 

5 

g. 

-5 

g- 

J.  A  J 
A.  A  O 
A.  A  O. 

M.  <fe  N. 
M.  A  N. 
F.  A  A. 
J.  &  D. 

Q.-J. 

Q.-J. 
Various 
Various 
A.  A  O. 
F.  A  A. 
J.  A  J. 
A.  A  O. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A  J. 
A  O. 


F.  A  A. 
F.  A  A. 

M.  &  N. 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Winslow,  L.  A  Co. 
do  do 

do  do 

do  do 

do  do 

Pittsburg,  Co.'s  Office, 
do  do 

N.  Y.,  Seourity  A  Tr.  Co. 

N.  Y.,Bo  wl.Green  Tr.Oo. 

N.Y.,  Bowl.Green  Tr.Oo 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

Pittsb'g,  Fidelity  Tr.Co. 

Phila.,  Broad  St.  Stat'n 


Central  Trust  Co. 
Philadelphia  Office. 


M.  &   S.  Colonial  Tr.  Co.,  Pittsb. 
J.   &   J  do  do 


Jan. 
Oot. 

July 

Oct. 

Apr. 

Nov. 

Nov. 

Aug. 

Dec. 


1,  1914 
1,  1906 
1,  1910 
1,  1940 
1,  1942 
1,  1942 
1,  1945 
1,  1949 
1,  1953 


Apr.  5,  '04,  1\ 

Apr.  1,'04,  lh 
July  1,  1912 
July  1,  1912 
July  1,   1912 

Feb.  1,'04,  5% 
Jan.  1,  1928 
Jan.  1,  1928 
Deo.  1,  1952 
July  1,  1926 

Jan.,  1904,  3% 
July  1,  1932 
July  1,  1934 
July  1,  1918 
Oot.    1,  1920 

Feb.   1,  1949 

Feb.   1.  1952 

Nov.  1,03,  3** 

1943 
Sent.  1.  1937 
July  1,  1942 


erty.  Sufficient  oonsols  are  reserved  for  the  purpose  of  retiring  all  seo- 
tlonal  bonds  at  maturity,  at  whioh  time  they  must  be  paid  off.  The 
remainder  are  Issuable  for  Improvements,  additions  etc  They  are 
guaranteed  uncondltionallv  as  to  principal  and  interest  by  the  Penn- 
sylvania Company.  The  six  series  are  all  equally  secured.  8eeadv. 
In  Chronicle  May  21, 1892,  and  guaranty  on  bonds,  V.  56,  p.  604. 

Latest  Earns.- 3  mos.,  >  1904.... Gross,  $5,634,899;  net,  $977,875 
Jan.  1  to  Mar.  31.  5 1903.      Gross,    5,642,606;  net,  1,297,342 

Annual  Report.— Report  for  1903  at  length  in  V.  78,  p.  1271, 1397. 

Tear  ending  Dec.  31.                        1903.  1902.  1901. 

Miles  operated  (system  proper)         1,164  1.164  1.156 

Grossearnlngs $24,650,401  $22,610,557  $20,683,174 

Netearnings 5,874,88?  5,705,687  5,996,621 

Miscellaneous 61,182  71,042  x  220,815 


Total  net  earnings $5,936,067 

Interest  on  bonds $2,186,113 

Rentals  paid 132,361 

Car  trusts  (including  interest) .        589,9-  8 

Miscellaneous "1,369,075 

Dividends  on  preferred (4%)908.03rt 

Dividend  on  common    (3%)  7  43.378 

Balance,  surplus 


$5,776,729 

$2,202/05 

131,687 

254,878 

"1,398,357 

(4%)  907926 


$6,217,436 

$2,161,601 

132,239 

224,355 

-1,800,990 

(4%)907,870 


(3%)  743296  (2ia%)618,832 


$138,080 


$371,549 


$7,116 

*  Lnoludes  extraordinary  expenditures  in  revising  grades,  alignment, 
etc.,  etc.  x  Inolndes  profit  in  operating  Little  Miami  RR.  and  St.  L.  V. 
AT.  H.  RR— (V  77,  p.  1747;  V.  78.  p.  229,  1271.  138  7,  1397.) 

Pittsb.  Cleve.  &  Tol.  RR.— See  Bait.  A  Ohio  RR.— (V.  76,  p.  49.) 

Pittsburg  Fort  Wayne  dc  Chicago  Ry.— (See  Map  Penn.  RR.)— 
Road.— Owns  from  Pittsburg,  Pa.,  to  Chicago,  111.,  and  br.,  470  miles. 
Double  track,  271  miles,  of  whioh  part  was  built  In  1893.  In  July,  1900. 
66  miles  of  additional  second  track  was  under  construction. 

Lease,  Ac— Foreclosed  Oct.  24,  1861,  and  reorganized.  From  July 
1,  1869.  leased  In  perpetuity  to  the  Penn.  RR.;  rental  pays  In- 
terest, sinking  fund  of  debt  and  7  per  cent  on  stock,  payable  Q.-J.  The 
lessee  keeps  road  in  repair  and  pays  taxes  and  expenses. 

Dj  July,  1901,  an  extra  dividend  of  2  per  cent  was  declared  on  both 
stocks,  but  It  will  be  paid  on  the  guaranteed  speoial  stook  only  In  case 
the  courts  hold  that  stock  entitled;  to  It.    V.  72,  p.  821,  1188. 

Capital  Stock.— The  special  Improvement  stock  is  issued  to  Penn- 
sylvania RR.  for  improvements,  Ac,  under  article  16  of  lease,  which 
frovides  that  the  lessor  may  issue  special  bonds  or  stook.  See  V.  50,  p. 
39,  and  wording  of  endorsement  in  V.  56,  p.  774.  The  speoial  stock 
le  In  all  respects  subject  to  the  general  or  prior  stock  and  "to  the 
rights  of  holders  of  said  general  or  prior  stook  to  have  distributed  to 
them  in  quarterly  instalments  an  annual  dividend  fund  of  $1,380,000 
free  of  all  taxes."  This  special  stock  Is  issued  from  time  to  time  for 
betterments;  in  1898,  $335,300;  in  '99,  *824,907;  in  1900,  $1,002,700; 
In  1900.  $1,291,200;  In  1902,  $1,418,200;  in  1903.  $2,010,400.  Of  the 
$24,033,300  guaranteed  speoial  stook  outstanding  Nov.,  1902,  $20,- 
925,900  is  pledged  to  secure  bonds  of  Pennsylvania  Co.  V.  75,  p.  1087. 

Bonds.— The  first  mortgage  is  In  series  of  $875,000  each  and  seoond 
mortgage  of  $860,000.  Of  the  above  1st  mortgage  bonds,  $3,044,000 
and  of  the  seoond  mortgage  $3,257,500,  and  $2,450,480  cash,  were  held 
in  the  sinking  funds  June  1, lg03. 

Report.— Report  for  1898  in  V.  69.  p.  127.  In  1903  profit  to  le««iee 
was  $316,214;  In  1902,  $781,049.-(VT  75,  p.  1087;  V.  76,p.  1356, 1408.) 

Pittsb.  Johnstown   Ebensb.  A  Eastern  RR.— V.  77,  p.  628. 

Pittsburg  Junction  RR.— See  V.  67,  p.  688,  788,  954,  1056.  B. 
A  O.  Is  In  oontrol,  owning  all  of  the  securities  except  $31,900  oom- 
mon  stock,  $959,000  first  6s.  $250,000  second  5s  and  $201,000  Termi- 
nal Co.  5s.    See  B.  A  O.  and  V.  69.  p.  1063,  1192  and  V.  70,  p.  77. 

Pittsburg  A  Lake  Erie  RR.— Owns  from  Pittsburg,  Pa.,  to 
Youngstown,  O.,  68  miles,  to  be  four-tracked;  branoh  lines  to  Newcastle, 
Pa., 4  miles;  total  owned,  72  miles  (of  which  70  double  track);  leases 
Pitts.  McKeesport  A  You«h.  (which  see),  112  miles;  Mahoning  State 
Line  RR.,3  miles,  and  Beaver  A  Ellwood  RR.,  3  miles  ;  other,  4  in.; 
total  operated,  1 94  miles. 

Owns  $139,850  stook  of  Pitts.  Charters  A  Yough.  P.  A  L.  E. 
Itoperated  in  Interest  of  L.  8.  A  Mich.  So.,  whioh  owns  about  $5,050,- 
000  of  stock.  The  stockholders  voted  on  June  29,  1903,  to  lnorease 
the  stock  to  $10,000,000,  to  provide  for  improvements,  Including  the 
four-tracking  of  the  line  from  Youngstown  to  MoKeesport,  etc, 
the  new  stook  being  offered  to  stockholders  at  par;  payment  to  be 
made  July  31, 1903.    V.  77,  p.  37. 

DIVIDENDS.-  (  1884  to  1891.  1892.  1893  to  Feb.,  1904. 

Per  cent.     <      6  yearly.  8  10  yearly. 

Annual  Report— For  year  ending  Dec  31, 1903,  gross,  $11,280,- 
129;  net,  $2,491,160.  In  1902,  gross,  $10,098,706;  net.  $2,236,471; 
taxes.  $143,430;  interest.  $227,408;  rental.  $479,736;  other,  $13,728; 
div.,  (10  p.  c),  $500,000  ;  bal.,  sur.,  »72.169.  In  1901,  gross,  $8,047.- 
167.-(V.  76,  p.  973,  1401;  V.  77,  p.  37;  V.  .  8,  p.  344  )  *°.«*'. 

Pittsburg  Lisbon  Ac  Western  RR.— New  Galilee, Pa.,  to  Lisbon, 
O.,  25  miles;  Saleni  to  Waphlngtonvllle,  O.,  7  m.,  coal  road,  3  miles. 
A  consolidation  in  Nov.,  1902.  V.  75,  p.  794.  Stock,  all  outstanding 
$5,000,000,  all  common,  The  4s  of  1902  are  limited  to  $40,000  per  mile 
of  single  main  track  road  now  owned  or  hereafter  acquired,  lneluclinic 
provision  for  underlying  bonds,  #162,000  bonds  being  reserved  to 
retire  the  $150,000  fives  of  1896.  See  V.  76,  p.  383.    For  713  mos  end- 


OwiUdr— 

Miles. 
46 

Mt.  Jewett  to  Corryvllle,  Pa 

....  23 
70 

12 

....       7 

Leased— 

13 

ing  June  30, 1903  (32  miles),  gross,  $54,448;  net,  $16,013;  ether  in- 
come, $1,303;  charges,  $20,423;  bal.,  def.,  $3,107.  President,  N.  B. 
Billingsley,  Lisbon.  O.— (V.  75,  p.  794.  907, 1032;  V.  76.  p.  49,  383.) 

Pittsburg  McKeesport  A  Voughiogheny  RR.— Owns  from 
Pitts,  to  N.  Haven,  Pa.,  57  in.;  MoKeesport  to  Brownsville,  Pa.,  40  m.; 
branohes,  13  m.;  leases  2m.;  total,  112  m.,  of  whioh  50  m.  double  track. 

Lease.— Leased  to  Pittsburg  A  Lake  Erie  RR.  for  999  years.  Rental 
is  6  per  cent  on  the  stook,  principal  and  interest  of  the  Pittsburg  McK. 
A  Yough.  bonds  being  guaranteed  by  Pittsburg  A  Lake  Erie  and  Lake 
Shore  &  Miohlgan  Southern  companies,  the  guaranties  being  endorsed  on 
the  share  certificates  and  bonds.  The  guaranty  of  the  stook  is  on  the 
express  condition  that  the  holder  shall  accept  par  for  the  same  on  July 
1,  1934.  See  wording  of  guaranty  in  V.  56,  p.  774.  Stook  authorized, 
$4,000.000 ;  first  mtge.  bonds  authorized,  $2,250,000 ;  2d  intge.  bonds 
authorized,  $1,750,000.  Profit  to  lessee  in  1902  $2,373,  of  whioh 
one-half  was  payable  to  the  Lake  Shore  A  Michigan  Southern. 

Pittsburg  Ohio  Valley  A  Cincinnati  RR.— Owns  road  Bell- 
aire,  O.,  to  Powhatan,  O.,  15  miles.  Operated  for  cost  by  Pennsylvania 
Company  In  connection  with  Cleveland  A  Pittsburg  since  Deo.  1, 1892. 
Stook,  authorized,  $1,500,000;  outstanding,  $300,000;  par,  $50.  Trus- 
tee of  mortgage  (for  $1,500,000),  Fidelity  Trust  Co.  of  Phila.  Year 
ending  Dec.  31,  1903,  gross,  $42,122;  net,  $8,567. 
Pittsburg  Palnesville  A  Fairport  RR.— See  Bait.  &  Ohio  RR. 
Pittsburg  Shawmut  A  Northern  RR.— Road—  Projected  as 
a  short  route  from  the  bituminous  coal  fields  in  Elk  and  Jefferson 
counties,  Pa.,  northerly  to  Maoedon  (on  the  N.  Y.  Central  A  Hudson 
River  RR.),  Including  branohes.  350  miles.  The  first  division,  Wayland 
to  Shawmut,  Pa.,  with  branches,  is  in  operation,  viz.: 

Leased— (.CnncL)  Miles 

Hornells.  Jet.  to  Hornellsvtlle 10 

Trackage — 

Hydes  to  Shawmut.  Pa 6 

Brockport  to  Brockwayrille,  Pa. ...     4 
Corry ville.  Pa.,  to  Larabee 3 

Total  operated 176 

Organization —Re-organized  without  foreclosure  in  1901,  under 
plan  in  V.  74,  p.  327,  only  $1 64,000  of  old  $6,000,000  5  per  cent  bonds 
not  having  assented.  The  Kersey  RR.,  12  miles,  formerly  leased,  and 
about  150,000  additional  acres  of  coal  lands  and  mineral  rights  were 
placed  under  the  new  mortgage.  V.  74,  p.  327,  and  Clroular,  p.  578. 
The  non-assenting  bonds  have  received  interest  to  Aug.,  1903.  The  old 
lsts  exchanged  for  the  new  bonds  have  not  been  canceled.  V.  75,  p. 
291.    Car  trusts  July,  1903.  $268,90b. 

Stock.— All  com.,  auth.,  $15,000,000;  issued,  $11,700,000;  par  $100. 

Latest  Earnings.  -For  3  mos.  ending  Deo  31,  1903  (on  168  miles), 
gross,  $227,891 ;  net.  $82,010;  net  of  ooal  properties,  $7,115;  charges, 
$71,128;  bal..  sur.,  $17,997.    See  V.  78,  p.  1498. 

Earnings.— For  the  year  ending  June  30, 1903,  railroad  earnings  (on 
168  miles)  were:  Gross.  $680,967;  net.  $247,358;  other  income, 
$19,754;  Interest,  taxes,  etc,  $351,118;  bal.,  det,  $84,006. 

Officers.— President,  JohnByrne;  45  Wall  St.— (V.  78, p.  1498.) 

Pitts.  Mi  e  u  a  ii  go  a  Lake  Erie.— See  Pitts.  Bessemer  A  L.  Erie. 

Plttsbnrg  Terminal  RR.  6c  Coal  Co.— Owns  $1,065,000  of 
the  $1,080,000  stook  of  the  West  Side  Belt  RR.,  having  a  belt  line  ex- 
tending from  Pittsburgh  to  Clairton,  Pa  ,  20'6  miles,  and  Banksvilie 
Jet.  to  Banksvilie,  2  in.,  with  13  miles  of  sidings,  a  total  of  35*6  miles. 
Has  Its  own  river  tipples  and  connection  with  all  roads  entering  Pitts- 
burgh. Owns  in  fee  about  15,000  acres  of  coal  and  700  acres  of  sur- 
face lands  adjoining  in  Allegheny  Co.,  Pa.;  daily  capaoity  to  be  about 
14,000  tons  by  June,  1904.    See  proKppotus,  V.  78,  p.  703. 

Incorporated  in  Pennsylvania  April  23, 1902.  stock,  $14  000,000, 
all  of  one  kind;  par  of  shares,  $100  each.  Bonds  are  secured  on  coal 
lands  and  by  mortgage  of  West  Side  Belt  RH  ,  whioh  guarantees  the 
bonds,  priuclpal  and  Interest,  and  by  pledge  of  West  Bide  Belt  stook 
owned.  Sinking  fund  for  bonds.  8  cents  per  ton  of  ooal  mined.  Of 
the  bonds,  $380,000  are  reserved  for  the  West  Side  Belt  bonds. 

Presidont,  Charles  Donnelly;  Treasurer.  Joshaa  Rhodes;  Secretary, 
J.  G.  Patterson;  Asst.  Treasurer,  W.  G.  Rock.  Offioe,  Farmers'  Bank 
Building.  Pittsburgh.— (V.  76,  p.  1408;  V.  77,  p.  703.)  | 

Pittsburg  Virginia  4c  Charleston  Ry.— South  Pittsburg,  Pa., 
to  Brownsville,  Ac,  Pa.,  101  miles.  Oper.  bv  Penn.  RR..  whioh  owns 
the  $6,000,000  stook.  V.  76,  p.  1306.  The  guaranteed  4s  of  1903  ($6,- 
000,000  authorized  issue)  were  used  to  retire  the  $3,431,000  4^8  and 
certificates  of  indebtedness  owned  by  the  Penn.  RR.  V.  77,  p.  1747, 
1875;  V.  78,  p.  827. 

Dividends  —  >  '92.  '93.  '94.  '95  '96.  '97.  '98.  '99.  '00.  '01.  '02.    1P03. 
Per  cent.  ..555*55556       777  7 

Earnings.— Year  end.  Deo.  31, 1903,  gross,  $4,176,400;  net,  $1,231,- 
412;  other  Income,  $5,710;  fixed  ohar*res.  etc.  $889,928;  dividends  (7 
p.c),  $264,068;  bal ,  sur.,  $83,127.-(V.  78,  p.  103.) 

Pittsburg  A  Western  RR.— (See  Map  of  Bait.  <£  Ohio .)— ROAD— 
Owns  Allegheny,  Pa.,  to  New  Castle.  Pa.,  59  miles;  standard-gauge 
branches  to  Foxburg,  59  miles;  3ft  gauge  lines  to  Mt.  Jewett,  etc, 
101  miles;  total  owned,  219  m. 

status.  —  IvoimI  sold  on  Oot.  9, 1901,  under  the  2d  mortgage  and  re- 
organized as  P.  A  W.  RR^,  B.  A  O.  pledging  as  part  security  for  its  own 
Pittsburg  Lake  Erie  A  West  Virginia  system  4s  the  entire  $13.*00.- 
000  of  new  stock,  $6,884,000  of  the  $9,700,000  first  mortgage  4s  of 
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Pittsburg  dt  Western— Bee  Baltimore  St  Ohio  RR. 
Pittsb.  Youngsl.  dt  Ashtao.—  Com.  stook,  $2,000,000 

Preferred  stock,  $2,000,000 

Ashta,  &  Pittsb.  1st  M.,  Y'ngst'n  to  Asht.o'&FPr. 

Consol.  M.  (for  $4,000,000)  s.  f.  1  p.c,  not  dr.F.c- 
Plymouth  dt  Middleboro,  1st  M.,int.  gu.by  Old  Col.o* 
Pontiac  Oxford  dt  North.— 1st  M., g., $400,000. 1»Ie.o* 
Portland  dt  Rochester— See  Boston  A  Maine  RR. 
Portland  dt  Rumford  Falls. — Stook 

Consol.,  now  1st,  mort.,  $1,000,000,  gold. .OB. c" 

Plain  bonds,  sinking  fund,  gold,  $350,000 o 

Portland  Union  At/.  Sta.— 1st  M.,  ser.  "AAB,"gu.s.f 
Port  Reading.— 1st  M.,g.,  gu.by  old  P.&R.PeP.o*<tr 
PotomacYalley—  1st  M.$2,000,000,  g,guITIeHa  o*Ar 
PotosidlRio  Verde—  1st  M.,  $15,000 p.  m.,s.f.Mo.C* 

Providence  dt  Springfield— 1st  M.  gold o' 

Providence  dt  Worcester— Stock.  (10  per  cent  rental) . 

1st  M.(refund'g),cur.,  $1,500,000.  V.63,p.l064.o* 
Quakertown  dt  Eastern— 1st  mort.,  gold.GuP..o* 
Queen  Anne's  RR.— 1st  mort.,  $12,000  per  mile... 

Prior  Hen  M.,  red.  at  103  to  1906,  then  par 

Consol.  mort.,  $1,400,000  (4  p.  o.  for  3  years).... 

Inoome  mort..  $600,000 

Railroad  Securities-  Stock,  com.,  $10,000,000 

Pref.  suck,  4a>er  cent  oum.,  $10,000,000. 

111.  Cent,  stk.  mt.  certs,  cum.,  g.,ser.  A,red.  105U* 
Raleigh  dt  Augusta— Raleigh  dt  Gas/on— See  Skabo 
Raleigh  dt  Oape  Fear— 1st  M.,  $310,000,  goid.K.o* 

Raritan  River  RR.  -1st  mortgage,  gold 0 

Reading  <t  Columbia— lBt  mort.  (ext.  In  1882)... o* 

2d  mortgage,  ooupon  (extended  In  1884) o 

Deben  tures o 

Read'g  hell— lPtM.g..$750,000.gu.p.Al.end.OP.c* 


Miles    Date    Size,  or 

of         of         Par 
Road.  Bonds  Value. 


125 
125 

62 
125 

15 
100 


64 


21 
31 
40 
28 
51 
51 
15 
60 


A.RD  A 
"20 

40 
40 

7*4 


1878 
1887 
1892 
1896 


1896 

1897 
1887-9 
1891 
1891 
1898 
1892 

1897 
1897 
1895 
1901 
1901 
1901 


1902 

IB  LXN 

1903 
1889 
1862 
1864 
1877 
1900 


$50 

50 

1,000 

1.000 

i',606 

100 
1,000 
500  Ac 
1,000 
1.000 
1,000 
1,000 
1,000 

100 
1,000 

500 
1.000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


100 

100 

1,000 

E  Ry. 
1,000 
1,000 

100  <feo. 
1,000 
1,000 
1,000 


$1,333,342 

1,700,000 

1,500.000 

1,562,000 

225,000 

400,000 

2,000,000 

992,000 

350,000 

300,000 

1,500,000 

1,800,000 

450,000 

750,000 

3,500,000 

1,500,000 

180,000 

(') 

330,000 

865.000 

600.000 

4,750,000 

2,575.000 

8,000,000 

See  text. 
400,000 
650,000 
350,000 

1,000,000 
750,000 


7  In  1903 
7  in  1903 

6 

5 

5 

6  g. 

6  In  1903 

4  g. 

i* 

5  g 

2g 

6g 
5g 
10 
4 

I* 

5 
4to5 

4 


When    Where  Payable,  and  by 
Payable  Whom. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


M.  &  8.  N.  Y..Farm.L.  &Tt.Co. 
M.  &  8.  N.  Y.,  Far.  L.  A  Tr.'Co. 
F.  A  A.  Phila.,  Fidelity  Tr.  Co. 
M.  A  N.jN.  Y.,Farm.  L.  ATr.Co. 
J.   A   J.  Boston. 

J.  &  J.  N.  Y.  Mero'le  Trust  Co. 


4  in  1903 
4g- 

5  g. 

I8' 

5 
6 

4  g. 


A 
A 


Q.-M. 

M.  A  N 

F.   A  A 

J.    A   J 

J. 

J. 

A. 

J. 
Q.-M. 

A.  A  O 
A  J. 
A  D 
A  8 


A  O. 
A   J. 


J. 
J. 

M. 


Portland,  Me. 

Boston,  Old  Colony  Tr. 

Boston  and  Portland. 

I  Portl'd.  Me.  A  Boston. 

Philadelphia. 
Baltimore,  Hillen  St'n. 
N.  Y.,  Co.'sof.,  27  Wm. 
1  Pro  v.,  R.  I  Hospital  Tr 

Providence,  Office. 

Prov.,  R.I.  Hosp.  Tr.  Co. 

Quakertown,  Pa. 


A.  A  O. 
J.   A  J. 


M 

J.  A  J 
M.  A  8. 
J.  A  D. 
A  D. 


Baltimore. 


N.  Y.,  office,  120  B'way. 


Mar.25,'04,3J« 
Mar.25,'04,3i« 
Aug.  1,  1908 
Nov.  1,  1927 
Jan.  1,  1912 
July  1,  1916 

Mar.15,'04,11* 
Nov.  2,  1926 
Aug.  1,  1927 

Jly'27,Jan.'29 
Jan.  1,  1941 
Jan.  1,  1941 
Oot.  1,  1918 
July  1.  1922 

Mar.31,'04,2ia 
Oot.  1,  1947 
Jan.   1,  1927 

1945 
Moh.  1,  1951 


A   8.  N.  Y.,  Kniok.  Trust  Co. 

N.  J.  Tit.  Guar.  &  Tr. 

Phlla.,  Phil.  A  Read.  RR. 

do  do 

do  do 

Phila.,  Read.  Ter.  Bldg. 


M.  A   8 


Apr.  1,'04,2% 
Jan.   1,  1952 

Mar.  1,  1943 

Jan.   1,  1939 

Mch.  1,  1912 

June  1,  1904 

Deo.   1,  1917 

Sept.  1.  1950 


1887.  $81,000  old  6s  (all).  $136,000  of  the  $219,000  Pittsburg  New 
Castle  &  Lake  Erie  4s  due  1917  and  $3,500,000  new  mortgage  bonds 
of  Pittsburg  &  Western  RR.— V.  73,  p.  445,  785. 

Repobt.— Last  report  (V.  73,  p.  1109).  Earnings  slnoe  July  1. 1902, 
are  Included  in  those  of  B.  A  O.  For  year  1900-01,  gross,  $4,080,687; 
net,  $1,531,029.    (V.  74,  p.  208.) 

Pittsburg  Yonngstown  &  Ashtabula  RR.— Owns  Kenwood ' 
Pa.,  to  Ashtabula  Harbor,  O.,  99  miles ;  Niles  to  Alllanoe  Junction,  O.' 
25  miles;  Canfleld  Branch,  1  mile;  trackage,  3  miles.    Total,  128  miles- 

Organization.— Leased  August  1,  1887,  to  Pennsylvania  Oom- 
pany,  wnloh  Jan.  1, 1903,  owned  $375,000  common  and  $1,550,000  pre- 
ferred stock;  rental  net  earnings.    Lease  terminable  at  cither's  option 

Dividends.  >  1890.  '91.  '92-95.  '96.  '97  to  1900   '01.  '02.  '03.    '04. 
Common,  D.o.J   2^       3     6  y'ly.    6*9     6  yearly.     6%     7     7   Mar  ,3>« 

On  preferred,  1888  to  Mar.,  1904,  7  per  cent  yearly  (M.  A  8.) 

Bonds.— Bonds  of  1887  are  reserved  to  retire  6s. 

Earnings.— In  year  1903  gross,  $2,767,821;  net,  $974,515;  other 
income.  $10,995;  int..  Improvements,  etc.,  $1,233,133;  dividends, 
$212,044 ;  bah,  def.,  $459,267.— (V.  73,  p.  616.) 

Pontiac  Oxford  A  Northern  RR.— Operates  road  from  Pontiac 
Mioh.,  to  Caseville,  Mich..  100  miles.  In  year  1902,  gross,  $197,897  ; 
net,  $68,474;  Interest,  $24,000;  dividends,  $50,000;  Stook,  $1,000,000. 
Dividends:  In  1890, 1  p.  0.;  1891,3;  1892,  4;  1893,  6;  '94,  4;  '95,  3^; 
1900,  4;  1901,  (1) ;  1902,  5.  Litigation,  see  V.  77,  p.  299.  President, 
Hugh  Porter,  N.  Y— (V  77  p.  299.) 

Portland  A  Ruin  ford  Falls  Ry.— Owns  Rumford  Jot.  to  Rum- 
ford  Falls,  54  miles ;  branch  to  Otis  Falls,  10  m.;  trackage  (Me.  Cent.) 
Rumford  to  Lewiston,  4  m.;  total  operated  68  miles.  Controls  Rum- 
ford Falls  A  Rangely  Lakes  RR.,  41  miles  of  track.— V.  69,  p.  954. 

Dividends—  )1896    '97    '98  '99  1900  1901  '02  '03    '04 

Peroent S      5        4       4      6       4        6         6      6Mar,m 

Anndal  Repobt —Report  for  1900-1  was  in  V.  73,  p.  1008. 

Tear—  Gross.  Net.  Olh.inc.  Int.,  tax., etc.  Divid'ds.  Bal.,sur. 
1902  3. .$618,983  $271,828  $21,611  $86,716  (6)$120,000  $86,723 
1901-2  .   528.821    218.648       27,865        80,656     (6)90,000      75,857 

-(V.  72,  p.  1188;  V.  73,  p.  1008;  V.  75,  p.  612;  V.  77,  p.  770.) 

Portland  Union  Railway  Station.— Stook,  $50,000.  Bonds 
guaranteed  Jointly  by  Boston  A  Maine  and  Maine  Central. 

Port  Reading  RR.— Owns  21-21  m.  of  road,  completed  In  Sept., 
1892,  from  Port  Reading  Jet.,  N.  J.,  to  Staten  Island  Sound;  sidings 
and  laterals,  32  m.;  total,  53-2  m.  Capital  stock  authorized  $2,000,000— 
par  $100,  all  owned  by  Reading  Company,  $1,555,000  being  deposited 
under  its  general  mortgage  of  1897  and  $440,000  under  Jersey  Central 
collateral  mortgage.— (V.  55,  p.  544. 639. 680.) 

Potomac  Valley  RR.— Opened  In  Sept,  1892,  Potomac  Valley 
June,  Md.,  to  Cherry  Run,  W.  Va.,  on  the  B.  A  O.,  14  miles,  and 
from  Porters,  Pa.,  to  York,  Pa.,  17  miles;  total,  31  miles.  Leased  to 
Western  Maryland,  which  owns  the  $500,000  stock,  the  earnings  over 
charges  being  declared  and  paid  yearly  as  dividends.  The  bonds  of 
1941  have  principal  and  Interest  guaranteed^  Jointly!  and  severally, 
by  the  Western  Maryland  RR.  Co.  and  the  Baltimore  A  Harrisburg  Ry. 
Co.,  being  so  endorsed.  The  bonds  have  a  sinking  fund  of  7-10  of  one 
per  cent.  For  year  ending  Sept.  30, 1903,  gross,  $366,526 ;  net  over 
taxes,  $199,421 ;  Interest  on  bonds,  $65,0OO;  bal.,  sur.,  $134,421.  In 
1901-2,  gross, $481,354;  net,$296,179.-(V.76,p.H44;  V.77,p.2160.) 

Potosl  A  Rio  Verde  Ry.— Owns  a  narrow-gauge  road  from  City 
of  San  Luis  Potosi,  Mexico,  to  Hacienda  Alvarez,  40  miles.  Has  con- 
cessions for  99  years,  expiring  Nov.  4, 1985,  when  railroad  becomes 
the  property  of  the  Mexioan  Government.  Company  is  exempt  from 
taxes  and  import  duties  for  15  years.  Bonds  are  subjeot  to  call  at  110 
and  Interest  on  any  interest  day.  Pres.,  Robert  8.  Towne;  Sec,  C.J. 
Nourse  Jr.,  27  William  Street,  New  York. 

Providence  A  Springfield  RR.— Providence,  R.  L,  to  Douglas, 
Mass.,  on  the  New  England  main  line,  28  miles.  Stock  is  $517,450  (par. 
$100),  mostly  owned  by  the  N.  Y.  New  H.  A  Hart.  V.  61,  p.  1014.  Road 
leased  (terms  modified  in  July,  1896.)  to  New  England  RR.  till  July 
1, 1989,  at  4  per  eent  on  stook.  See  V.  63,  p.  30,  and  New  England 
RR.  report  V.  63,  p.  698.  The  bonds  were  guaranteed  by  the  N.  Y.A 
New  England  (since  foreclosed).— (V.  63,  p.  30.) 

Providence  Terminal  Co.— V.  78,  p.  1110. 

Providence  A  Worcester  RR.— Owns  from  Providenoe,  R.  L,  to 
Woroester,  Mass.,  44  miles,  of  which  5  miles  are  owned  Jointly  with 
Boston  &  Providence;  branches,  7  miles;  total  owned,  51  miles} 
From  July  1, 1892,  leased  for  99  years  at  10  per  cent  per  annum  on  the 
Btookto  the  N.  Y.  N.  H.  A  Hartford.— (V.  63,  p.  1064.) 

Quakertown  A  Eastern  RR.— Quakertown  to  Rlegelsvllle, 
Pa.,  15  miles.  Stook,  $180,000,  all  outstanding;  par  of  shares,  $50. 
Year  ending  June  30, 1903,  gross,#33,405;  net,|$10.512;  charges,  $10,- 
228.  President,  John  Jameson;  Sec,  Henry  S.  Funk;  Treas.,James 
H.  Shelly;  Gen.  Mgr.,  A.  F.  Baker.    Office,  Quakertown,  Pa. 

Quebec  Bridge  Co.— V.  77,  p.  1534;  V  78,  p.  584. 

Quebec  Central  Ry.— V.76,p.  594,920,1249, 1408;  V.  78,p.  1276. 

Quebec  A  Lake  St.  John  Ry.— V.  72,  p.  p.  989;  V.  73,  p.  1208. 


Quebec  Southern  Ry.— Owns  Sorel,  Provlnoe  of  Quebec,  to 
Noyan,  89  miles;  St.  Lambert  to  St.  Francois,  with  branoh,  55  miles, 
(former  South  Shore  By.);  total,  144  miles.  A  consolidation  was  voted 
Jan  14.  1902,  with  the  South  Shore  Ry.  On  Mar.  21, 1904,  Geo  C. 
Dessaulles  of  Hyaolnthe,  Que.,  was  appointed  receiver  of  the  Quebec 
Southern  and  South  Shore  railways.  Application  to  Issue  $20,000  re- 
ceiver's certificates  was  made.  V.  78,  p.  1276  President,  H.  A.  Hodge, 
Montreal,  Can.-(V.  75,  p.  1254;  V.  76,  p.  1249;  V.  78,  p.  1276.) 

Quebec  Terminal  A  Railway  Co.— See  V.  71,|p.  603;  V.  77,  p.  38. 

Queen  Anne's  RR.— Queenstown,  Md.  to  Lewes,  Del.,  and 
Reuoboth  Beach  on  Atlantlo  Ocean,  60  miles.  Pennsylvania  traoka 
used  between  Lewes  and  Rehoboth,  6  miles;  branch,  Queenstown  to 
Centervllle,  6  miles;  branch,  Queenstown  to  Love  Point,  12  m.,  com- 
pleted Apr.,  1902;  total,  84  miles.  In  1902  obtained  authority  to  in 
crease  the  stock  (recently  $720,000)  to  $3,000,000,  consolidate  by 
lease  or  otherwise  with  connecting  railroads,  and  issue  $30,000  bonds 
per  mile  on  its  entire  line.    V.  74,  p.  206,  728. 

On  Feb.  20,  1904.  Frank  Ehlen  of  Baltimore  was  appointed  receiver. 
A  committee  (Wesley  M.  Oler,  Chairman)  is  preparing  a  plan  of  reor- 
ganization which  it  is  expected  will  provfde  for  additional  capital 
and  consolidation  with  Queen  Anne's  Ferry  &  Equipment  and  Queen 
Anne's  Steamboat  companies.  V.  78,  p.  821.  Holders  of  a  large 
majority  of  the  securities  granted  an  option  thereon  to  Apr.  15,  1904, 
to  Nioholas  P  Bond  of  Baltimore  and  Henry  P.  Soott  of  Wilmington. 
Del.,  managers  of  a  syndicate  of  New  York,  Baltimore  and  Wilming- 
ton «apitalists.    V.  78,  p.  12  76. 

Year  1901-02.  gross,  $161,709;  net,  $19,434;  totaljdeductlons,  $33,- 
496;  bal.,  def.,  $14,062;  1900-01,  def.,  $10,784.  Pres.,  William  H.  Bos- 
ley,  Baltimore.— (V.  78,  p.  821,  1276.) 

*'Queen  &  Crescent."— System  includes  Cinoin.  N.  O.  A  Texas 
Pac,  Ala.  Gt.  So.,  New  Orl.  &  N.  E.,  Ala.  &  Vioksburg  and  Vicksburg 
Shreveport  &  Pacific 

Qnlncy  Car.  A  St.  Louis  Ry.— See  Supp.  of  Jan., 1903;  V.  77, 
p.  401. 

Qutncy  Omaha  A  Kansas  City  RR.— In  1902 sold  to  O.B.  &Q. 

Qulncy  |<lll.)  RR.  Rrldge  Co.— See  Chicago  Burlington  A 
Qulnoy.-<V.  75,  p.  1355;  V.  77,  p.  629.) 

Railroad  Securities  Co.— Organized  by  interests  identified  with 
the  Illinois  Central  to  acquire  and  hold  securities  of  railroads.  Stock 
common,  $10,000,000;  pref.,  4  per  cent  cum.,  $10,000,000;  outstand- 
ing, common,  $4,750,000;  pref.,  $2,575,000.  The  $8,000,000  present 
issue  01  the  int.  oertlttoates  ($20,000,000  authorized)  are  seoured  by  a 
like  amount  of  Illinois  Central  stook,  interest  at  a  4  per  cent  cumu- 
lative rate  being  payable  if  received  from  dividends  on  the  shares 
pledged,  the  stook  itself  being  deliverable  to  the  holders  of  the  cer- 
tificates at  maturity  unless  the  option  to  oall  at  105  is  meantime  ex- 
ercised. V.  74.  p.  937, 1039.  Dividends  In  1902  to  Apr.,  1904,  both 
inclusive,  4  p.  0.  y'rly  (paid  A.  A  O.)  on  pf.— (V.  74,  p.  428,  937,  989, 
ivoyi ) 

Raleigh  A  Augusta  Air  Line  RR. 
Raleigh  A  Gaston  RR. 

Raleigh  A  Cape  Fear  RR.— Operates  from  Raleigh,  N.  C,  to 
Lilllngton,  34  miles,  including  2  miles  of  trackage;  extension  proposed 
to  Fayettevllle,  28  miles ;  total  to  be  62  miles.  Incorporated  In  1898- 
road  opened  Jan.,  1899.  Stock  authorized,  $10,000  per  mile  Bonds 
(•ee  table  above)  are  limited  to  $5,000  per  mile.  V.  76,  p.  752.  For  9 
mos.  ending  Mar.  31, 1904,  gross,  $37,982;  net,  $16,609.  Year  ending 
June  30,  1903  (20  milea),  gross,  $36,687,  against  $25,140  in  1901-02; 
net,  $18,464,  against  $12,050.  President,  John  A.  Mills;  Secy,  and 
Treas.,  F.  T.  Ricks.    Office,  Raleigh,  N.  C.-(V.  76,  p.  752.) 

,  R,a,rlta,n  Klver  Railroad.— South  Amboy  to  New  Brunswick,  N. 
J.,  13  miles;  branohea.  7  miles;  total,  20  miles.  Stock  authorized, 
$1,000,000;  issued,  $400,000;  par,  $100.  Dividends  paid  in  1902-3. 
4  p.  c.  Year  ending  June  30, 1903,  gross,  $122,99  7;  net,  $44,826;  Int., 
taxes,  eto.,  $22,110;  dividends  (4  p.  c),  $16,000 ;  surp.,  $6,716.— (V. 
77,  p.  38,  2340.) 

Reading  Belt  RR.— Belt  railroad,  7-4  mlleB  in  length,  around 
Reading,  Pa.,  opened  May,  1902.  V.  71,  p.  751.  Stook.  $750,000, 
all  owned  by  Reading  Company.  Road  leased  to  Phila.  A  Reading  Ry. 
for  999  years  from  July  1, 1902,  at  4  per  oent  on  the  stook,  interest  on 
bonds,  and  taxes.-  (V.  71,  p.  751;  V.  74,  p.  1090.) 

Reading  A  Columbia  RR.— Owns  from  Columbia  to  Sinking 
Springs  Pa.,  40  miles;  branches,  14  miles;  operates  Marietta  Junotion  to 
Chlckles,  6  miles;  total  operated,  60  miles.  Stock,  $958,373  (par,  $50) ,  of 
which  $788,200,  together  with  $9,500  1st  mtge.,  $35,000  2d  mtge.  and 
$1,000,000  debentures,  are  owned  by  Reading  Co.,  all  except  $3,200 
stook  being  deposited  under  its  general  mortgage.  Year  1902-03, 
gross,  $309,809;  net,  $82,802;  charges.  $116,3487 

Reading  Company— Philadelphia  A  Reading  Ry.-CSea 
Mop  J— The  Philadelphia  A  Reading  Ry.  operates  in  oonneotlon  with  the 
great  anthracite  coal  properties  of  the  Philadelphia  A  Reading  Coal  A 
Iron  Co.  in  the  Schuylkill  region,  Pennsylvania,  a  system  of 
roads  centering  at  Philadelphia,  extending  to  Hazleton  and  Williams- 
port  on  the  north,  and  westerly  to  Harrisburg,  Shippensburg  and  Gettys- 
burg in  Pennsylvania  and  Wilmington,  Del.,  on  tlie  south;  also  east- 
erly In  New  Jersey  to  Atlantic  City  and  Cape  May,  on  the  Atlantlo 
Ocean,  and  to  tidewater  at  Port  Reading  on  New  York  harbor,  viz.: 


I  See  Seaboard  Air  Line  Ry. 
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For  explanation  of  oolamn  headings,  <fec,  see  notes 
on  first  page  of  tables. 

Beading  Company — Common  stook 

1st  pref .  stock,  4  per  cent,  non-oum 

2d  pref.  stock,  4  per  cent,  non  oum 

Gen.  M.,$135,0OO,00O,g.,  s.f.not  sub.oalLCe.o*&r 
Jers. Cent. col.  tr.M.g., red.  105aft.  '06.PePo*&r 
Wllm.  <fe  North'n  stk.  tr.  otfs.,  g.,  red.  at  105. GPr 
Car  mists,  $3,600,000,  $252,000  semi  annually 
Car.  <fc  mar.  trusts,  $200,000,  semi-annually. GP 

Equipment  trust,  ser.  C,  gold,  $87,000  s.  a 

do  do    ser.  D,  gold,  $156,000  s.  a... 

Old  Pblla.  Sc  Read.  KR,  bonds  under 
Delaware  River  Terminal  Pur.  Money  M.,  gold.o' 
Delaware  River  Term.  Ext.  Pur.  Mon.  M.,  gold.o 

t  Bonds  and  mortgages  on  real  estate 

1 1  st  M. ,  ext.  In  '60,  Philadelp' a  to  Potts v.$&* . o<fcr 

I  Mortgage  loans  of  1844,1848  and  1849 c.tr 

t  Mortgage  loan  of  1857  convertible o 

♦  Mortgage  loan  of  1868,  gold.  ext.  in  1893 — c&r 
tConsol.  mort.  ($7,304,000  are  gold  6s).FP..o&r 
1Imp.M.,g.,ext.  '97.PeP  See  V.  65,  p.  870,  g.c<fcr 
IConsol.  mort.  5s,  ext.  in  '97  (V.  65,  p.  278) ..  .c&r 

♦Terminal  mort,  gold.    See  V.  64,  p.  85 o*&r 

Philadelphia  City  Subway  Loan,  guar.,  $3,000,000 

Philadelphia  &.  Reading  Coal  Ac  hon- 

ICol.  s.  f.  gold  loan  (RR.)  gu.  p  &  i.,  ext.  In  '02 

Rensselaer  <&  Sara.— 8tock,8p.cgu.Del.&Hud.(end.) 
1st  mortgage,  consolidated.  Int.  rental c*<ti 

Richmond  Predericksb.  <k  Potomac — Common  stook 
Dividend  obligations  (same  div.  as  oom.  stock).. 
Stook,  guar.  7  p.  c,  except  $19,300  guar.  6  p.  o. . 
N  ote.—  General  mortgage   of  1897  requires  th 

marked  t  above.  Tf  Only  $16,000  are  3s. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

$50 

■  •> 

50 

50 

Text 

1897 

lOOO&c 

1901 

1,000 

1900 

1,000 

1899 

1901 

1,000 

*  >•■ 

.... 

1,000 

.... 

1902 

1,000 

LYING 

Gen. 

Mort. 

■  •> 

1892 

1,000 



1892 

1.000 

"94 

1843 

$  &  £ 

94 

1844-9 

1,000 

1857 

500  &o. 

148 

1868 

1,000 
200  &c. 

254 

1871 

325 

1873 

327 

1882 

500&0. 

1891 

1,000 

1894-8 

1892 

1,000 

i'92 

100 

79 

1871 

1,000 

•  ••• 

.... 

100 

•  •  •*» 

100 

■  ■■• 

a  m  »  ■ 

100 

at  the 

Read! 

ng  Co. 

Amount 
Outstanding 


$70,000,000 

28,000,000 

42,000,000 

66,026,000 

23,000,000 

1,295,000 

1,836,000 

2,200,000 

957,000 

2.028.000 

OF  1897. 

500,000 

809,000 

1,390.040 

1,512,700 

954,000 

79,000 

2,696,000 

14,614,000 

9,363,000 

5,673,042 

8.500,000 

2,741,000 

1,380,000 

10,000,000 

2,000,000 

1.316,900 

1,072,000 

500,400 

and  Reading 


LNTKKE8T  OR  DIVlXHvNDo. 


Rate  per 
Cent. 


All  stock 
4  In  1903 
dee  text. 

4  g. 

4  g. 

4  g. 

4g. 

4^. 

4i*g 

4*ag. 


5  g. 

M.  &  N. 

5g. 

J.   <Sc  J. 

6 

J.   &  J. 

6 

J.   &  J. 

4>a 

J.   &   J. 

5  g. 

A.  &  O. 

6  g.  &7 

J.    &  D. 

4g. 

A.  &  O. 

4  g. 

M.  &   S. 

5g. 

Q.-F. 

TT3&312 

g. 


4 

8 

7 

8  in  1903 

8  in  1903 

6&7 

Coal  & 


When 
Payable 


in  vot'g 
M   &   S. 

Text. 
J.   &  J. 
A.  A  O. 

Q.-M. 
J.  A  J. 
M.  &  8. 
M.  &  N. 
F.  &  A. 


F.  &  A. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
Iron  Co. 


Where  Payable,  and  by 
Whom. 


trust  for  5  years  or  mo 
N.Y.,  J.  P.Morgan  &  Co. 

N.Y 

,J.P.  Morgan&Co. 

Phlla.,  Glrard  Trust  Co. 

Drexel  &  Co.,  Phila.,Pa. 

Phlla..  Read.  Ter.  Bldg. 
do  do 

do  do 

Phlla.,  Guar.  Trust. 
do  do 


Philadelphia  &  London. 

Phlla..  Read.  Ter.  Bldg. 
do  do 

do  do 

Phlla.,    do    &  London. 

Phila.,  Read.  Ter.  Bldg. 
do  do 

Phlla.,  Prov.  Life  &  Tr. 
City  Treasury. 

Phlla..  Read.  Ter.  Bldg. 
N.Y.,  Del.  &  Hudson  Co. 

do  do 

Phlla.  and  Richmond. 

do  do 

do  do 

shall  be  responsible  fo 


tSOIUlS—  f  fill,..- 

pal.When  Dne. 

Stocks— Last 

Dividend. 


re. 

Mar.10'04.  2% 
May  10,  "04,  2 
Jan.  1,  1997 
Apr.  1,  1951 
When  drawn. 
J'ly'04-J'ly'O7 
8ep'04-8ep'O9 
Nov'04-Nv.'0ft 
To  Aug.,  1910 

May  20, 1942 
July  1,  1942 


July  1,  1910 
July  1,  1910 

July,  1910 
Oot.  1,  1933 
June  1,  1911 
Apr.  1,  1947 
Mch.  1,  1937 
May    1.   1941 

1904-1921 

Feb.  1.  1932 
Jan.,  1904, 4% 

May  1,  1921 
Jan.  2, 1904, 4 
Jan.  2, 1904,  4 

May,  1904 
r  all  old  bonds 


Leased  lines — (Con.)  Miles. 

Phila.  Har.  &  Pitts.  RR Tf47*2 

Wilmington  &  North.  RR..  Tf  88*4 
Phlla.  &  Reading  Term.  RR.  13 
Reading  Belt  RR 7-4 


5-3 
1-6 
6-3 

99 


Tot. leased  (2d track 257-3). 645-1 
Entire  stock  owned — 

Chester  &  Delaware  RR 

Rupert  &  Bloomsburg 

Miodlet'n  &  Hummelst'nRR 
TamaquaHazleton&N.  RR. 

Controlled — 

Central  RR.  of  New  Jersey.  676  8 

Reading  &  Columbia  RR....  Tf39-6 

Lebanon  &  other  branches    13*8 

Read.  Marietta  &  Han.  RR.       6*4 

North  East  Penn.  RR. Tf  25*7 

Phila.  &  Chester  Valley  RR.  1T239 

AtlantloCityRR.&branches1f  167-4 

Catasauqua  &  Fogelsv.  RR..    29-5 

.  Gettysburg  &  Harrisb  Ry...  Tf34-1 

|  PerkiomenRR TT38-3 

Phil.  Newtown  &  N.  Y.  RR 


Lines  owned  in  fee.  Miles. 

Phil,  to  Mt.  Carbon,  etc.  & 

branches 125-19 

Lebanon  Valley  branch 59-44 

Lebanon  <te  Tremont  branch  65-28 
Mahanoy  &  Shamokln  bra'h  59*86 
8chuvlkill  ASusq.  branch..  5337 
West  Reading  branch 1-86 

Total  (2  tracks  182  m).. 365*00 

Lines  leased-  (See  eaoh  Co.) 

Colebrookdale  RR 12*8 

Piokering  Valley  RR 11-2 

East  Pennsylvania  RR TT35-4 

Allentown  RR TI4-5 

Little  Schuylkill  Nav.  &RR.  If 31-5 

Mine  Hill  &  Sohuy.  Haven..  Tf420 

Mt.  Carbon  &  Pt.  Carbon  RR.  Tf  2-5 

Mill  Creek*  Mine  H.RR....  IT  3-8 

Sohuylkill  Valley  Nav.&RR.  Tfll'O 

East  Mahanoy  RR TflO-9 

Shamokln  8unbury  &  L.  RR.Tf31-3 

Phila.  German.  &  Nor.  RR. . .  Tf 29-6    . 

Chestnut  Hill  RR TT  4-0  j  ™:  Newtown i&N.Y.  RR..  J21-7 

Catawissa  RR Tfl03-0    Jot  I5Sad^??,5E '?£"? 

Norristown  Juno.  RR 0-4  i  I*0,??  ^reek  KR  10-1 

North  Pennsylvania  RR Tf86-2  |  Phil.  &  Frankf ord  RR    TT  2*6 

Delaware  &  Bound  B.  RR. . .  Tf338  I      < »  8ee  tbis  company.)  

Schnylkill  <fe  Lehigh  RR TF46-9  I     Total  controlled 1,134*5 

Total  system  July,  1903  (2d  traok,  759  miles) 2,144-6 

(Tf  See  this  company.)    From  the  company's  docks  at  the  extensive 

terminal  at  Port  Richmond  it  operates  a  line  of  steamers  aud  barges 

In  coastwise  coal  tratiio  and  provides  berths  with  elevators  and  ample 

accommodations  for  several  trans- Atlantic  steamship  lines.    In  Jan., 

1901,  control  of  the  Central  RR.  of  New  Jersey  was  acquired.    V.  72, 

p.  86,  340,  392,  676;  V.  73,  p.  847. 

Stock  Ownership.  -The  Baltimore  &  Ohio  and  the  Lake  Shore  <& 
Michigan  Southern  are  jointly  in  virtual  control,  having  acquired  in 
1902-03  over  $60,000,000  of  the  $140,000,000  voting  trust  certificates, 
consisting  largely  of  preferred  stock.    V.  76,  p.  102;  V.  77,  p.  350. 

Voting  Trust,  Etc.— All  classes  of  stook  of  the  new  company  are  to 
be  held  by  voting  trustees  (J.  Plerpont  Morgan,  Frederic  P.  Olcott  and 
O.  8.  W.  Packard)  for  five  years,  and  thereafter  until  4  p.  o.  cash  divi- 
dend per  annum  shall  be  paid  on  the  first  preferred  stook  for  two  con- 
secutive years,  though  the  trustees  may  in  their  discretion  surrender 
the  stook  at  an  earlier  date.  The  company  may,  after  dividends  of  4% 
have  been  paid  on  the  first  preferred  for  two  oonseoutive  years, 
oonvert  the  second  preferred  stook  Into  one-half  first  preferred  and 
one-half  common  stook.  As  to  rights,  see  V.  64,  p.  709.  Votinjr 
truat,  V.  64,  p.  955,  and  Sup.  of  April,  1897,  page  5. 

Organization.— The  Philadelphia  &  Reading  RR.  (chartered  April 
4, 1833)  and  the  P.  &  R.  Coal  &  Iron  Co.  were  sold  in  foreclosure  Sept. 
23/96,  and  reorganized  per  plan  In  V.  61,  p.  1109.    See  V.  64,  p.  709. 

In  the  reorganization  the  41  millions  of  old  stook  and  the  563j 
millions  of  old  preference  income  bonds  were  assessed  20  per  cent, 
the  stook  then  reoelvlng  100  per  cent  in  new  common  and  the  prefer- 
ence incomes,  oommon  and  preferred  stook  in  certain  proportions. 

The  "Reading  Company"  in  the  reorganization  acquired  the  secu- 
rity holdings,  real  estate,  equipment,  etc. ,  of  the  old  Phlla.  &  Reading 
RR.  Co. ;  alao  the  $20,000,000  stock  and  $20,000,000  bonds  of  the  Phlla. 
^  Reading  Ry.  and  the  $8,000,000  stook  of  the  Coal*  Iron  Co..  and 
against  all  this  property  issues  its  own  securities.    See  V.  64,  p.  709. 

The  property  of  the  "Reading  Company"  consists  of  the  following : 

Railway  equip,  leased  to  Ry.  Co.  for  8  p.  o.  yearly $19,792,1 19 

Real  estate  not  appurt.  to  RR.  (ann.  revenue  ab't  $175,000).  17,351,936 
Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly...     2,107,650 

Leased  and  new  equipment 9  424,265 

Phila.  &  Reading  Ry.  stook  $20,000,000  and  bonds,  $20,- 

000,000  par  (annual  int.  to  Reading  Co.,  $1.200,000) 40,000,000 

Phlla.  &  Read.  Coal  &  Iron  stock  at  par 8,000,000 

Miscellaneous  securities  at  par  (In  1896  yielded  $765,000).  70,414.656 
Morts.  and  ground  rents  at  par  (not  under '96-'97  mort.).  262,415 
Int.  in  Phlla.  &  Read'g  Coal  &  Ir.  above  seouritles  owned..  79,116,721 
Claims  against  other  companies,  etc 3,592,012 

Total  July  1,1903.    (See  V.  77,  p.  835) $250^061,774 

Sinking  Fund. -Whenever,  in  any  year,  a  dividend  Is  paid  on  the 
stook,  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to 
5  cents  per  ton  on  all  coal  mined  by  the  Coal  &  Iron  Company  during 
the  preceding  year,  if  the  aggregate  of  dividends  so  declared  exceeds 
that  sum;  otherwise  suoh  lesser  sum  as  shall  equal  the  dividends  so  de- 
clared. Under  this  provision  general  mortgage  4s  (not  callable)  were 
purchased  and  canoeled  as  follows:  In  Mar.,  1900,  $433,000;  in  1901. 
$391,000;  In  Mar.,  1902,  $443,000;  In  Mar.,  1903,  $253,000;  in  Mar. 
1904,  $495,000.     V.  73,  p.  848.  ' 

Dividends.— On  1st  pref.,  1900,  3  p.  c;  1901,  4  p.  c;  In  1902,  Mar., 
2  p.  c;  Oot.,  1  p.  o.;  in  1903,  4  p.  o.,  and  2  p.  o.  Mar.  10,  1904,  making 
4  p.  o.  for  fiscal  year  1902  03.    First  dividend  on  2d  pref..  1»«  d  o 
paid  Nov.  10,  1903;  May  10,  1904,  2  p.  o.    V.  78,  p.  1447. 

Bonds.— The  General  Mortgage  4s  (abntract  V.  64,  p.  612) 
are  secured  by  mortgage  and   pledge   of   all  properties  and  securi- 


ties embraced  in  the  reorganization,  and  also  all  other  property 
acquired  thereafter  by  use  of  the  new  bonds.  They  have  above  sinking 
fund  out  of  the  revenues  from  the  Coal  &  L**on  Company,  but  are  not 
subject  to  compulsory  redemption  prior  to  maturity.  The  new  mort- 
gage Is  also,  subject  only  to  the  bonds  for  which  reservation  is  made, 
based  upon  properties  or  securities  of  all  the  lines  of  railroad  owned, 
including  the  Philadelphia  &  Reading  Railway  Company  proper, 
365  miles;  various  leasehold  lines,  635  miles;  all  the  property  of  the 
Coal  &  Iron  Company,  or  the  securities  thereof,  representing  nearly 
200,000  acres  of  coal  and  timber  land;  equipment  valued  at  about  $18,- 
000,000,  also  marine  equip.    See  application  to  list  in  V.  64,  p.  709. 

Furthermore,  it  has  a  first  lien  upon  a  majority  of  the  oapltal 
stook  of  various  companies  In  the  system  owning  453  miles  of  rail- 
road, and  also  on  various  bonds  of  system— list  in  V.  64,  p.  613. 
Of  the  $135,000,000  fours  of  1897  $51,960,000  were  In  Nov.,  1903,  re- 
served to  take  up  undisturbed  bonds  and  $12,500,000  for  construction, 
equipment,  etc,  at  not  over  $1,500,000  per  annum.    V.  77,  p.  2099. 

Improvement  mortgage  6  p.  o.  bonds  of  1873  due  Oot.  1, 1897,  were 
extended  at  4  p.  o.  for  50  years  from  April  1,  1897,  payable  In  U.  8. 
gold  and  guaranteed  p.  &  1.  by  the  Reading  Co.  V.  64,  p.  470;  V.  65, 
p.  516.  The  consol  5s  of  1882  for  $5,673,042  were  also  extended  at  4 
p.  o.  till  Mar.  1, 1937,  the  Reading  Co.  and  Coal  &  Iron  Co.  becoming 
responsible.    See  V.  65,  p.  870,  for  contraot.    V.  65,  p.  152,  870. 

Terminal  mortgage  bonds,  see  V.  64,  p.  85  and  V.  60,  p.  732. 

For  ten-year  sinking  fund  loan  see  January,  1895,  Supplement. 
The  bonds  were  in  1902  extended  to  Feb.  1, 1932,  at  4  per  cent,  prin- 
cipal and  Interest  being  guaranteed  by  the  Reading  Co.,  and  sinking 
fund  reduoed  to  $30,000  yearly.    V.  72.  p.  242;  V.  74,  p.  206. 

In  Apr.,  1904,  the  Reading  Coal  &  Iron  Company  paid  off  $3,805,000 
maturing  bonds.    V.  78,  p.  1110. 

The  Philadelphia  Subway  Loan  Is  payable  after  ten  years  from  date 
In  20  annual  instalments,  to  secure  which  $500,000,  bearmg  interest, 
has  been  deposited,  and  $100,000  yearly  is  being  set  aside  in  monthly 
instalments.  See  V.  58,  p.  1110;  V.  62,  p.  950;  V.  63,  p.  881;  V.  71,  p.758. 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  issue) 
are  secured  by  deposit  of  $14,500,000  Cent.  RR.  of  N.  J.  (cost  $23,- 
200,000)  of  the  $27,213,800  stook  outstanding,  $1,495,000  Perkiomen 
stock  and  $440,000  Port  Reading  RR.  stook,  the  remainder  of  the 
$45,000,000  authorized  being  reserved  to  aoquire  the  minority  stock 
of  the  Central  Company.  They  are  subject  to  oall  on  April  1, 1906.  or 
any  interest  day  thereafter,  at  105  and  interest,  on  60  days'  notloe. 
See  abstract  of  mortgage.    V.  72.  p.  487;  V.  73,  p.  847. 

The  Wilmington  <&  Northern  stook  trust  certificates  are  secured  by 
deposit  of  81.495,000  out  of  $1,500,000  W.  &  N.  stook.    V.  72,  p    340. 

Oar  trusts  of  1899  see  V.  69,  p.  1346;  V.  71,  p.  759.  The  $3,200  ,000 
car  trusts  of  1901  cover  10  passenger  and  38  freight  looomotives, 
1,000  steel  coal  and  500  gondola  oars,  500  box  oars.  They  are  addi- 
tionally secured  by  $833,000  of  the  general  mortgage  4s,  which  may 
be  withdrawn  as  the  oar  trusts  are  paid  off.    V.  72,  p.  822. 

Coal  Properties.— These  aggregate  about  194,000  acres,  as  follows: 

Coal  lands  owned  (acres) 95,144  I  Timber  lands  owned  (acres)  70,489 

Coal  lands  leased  (acres)....  7,429  |  Iron  ore  lands  (acres) 21,000 

Latest  Earnings.— From  July  1  to  Feb.  29  (8  months)  results  were: 

Smos.to  , — P.  A    R.  Ry. ,      , Coal  <i  Iron. >     Read.  Co.       AU  Cos. 

Feb.  29.      Cross.  Net  Gross  Net.  Net.  total  net. 

1903-4... $2?,7M,86t»  $R,69w,0lR  $2V,U7,731  $8,105,341  $944,963  $11,749,322 
i90*-3...   I9.728.s84      4,616,871        18.S86.o78        1.364,806        »17,9<3        8.898,(60 

Charges  all  Cos.  8  mos.  1903-4 $7,104,000;    balance,  sur..  $4,84ft,S82 

do  do  1902-8 7,165.769;    balance,  sur..    1,732,291 

Annual  Report.— Report  for  1902-3  was  given  at  length  In  V.  77, 
p.  819,  832.    See  also  editorial,  p.  799. 

Tears  Ending  June  30.  1903. 

Railway  oompany— Receipts... $32,429,791 
Expenses  (lnol.  renewals,  etc.) .  20,593,263 

Net  earnings $11,836,528 

Coal  &  Iron  Co.— Reoeipts $23,279,241 

Expenses 22,131,248 

Net  earnings $1,147,993 

Reading  Co.— Net  income 6,431,711 


1902. 

$29,515,534 
18,769,998 

$10,745,536 

$26,519,530 

26,283,203 

$236,327 

5,312,129 

$16,293,992 

14,359,099 


1901. 

$28,344,168 
18.566,351 

$9,777,818 

$28,917,858 

27,993,149 

$924,709 
4,881,444 

$15,583,971 
13,287,255 


$1,934,893 

$4,439,840 

(3)840,000 


$2,296,717 

$4,806,459 

(3  H)  934,735 


Net  earnings  all  Cos $19,416,232 

Fixed  oharges  and  taxes 14,465,222 

Surplus $4,951,010 

Accumulated  surplus $9,357,623 

Dividends  on  1st  pref (4)1,120,000 

Surp.  end  of  year  (all  oos.)..  $8,237,623 

OFFICERS.— Pres.,  George  F.  Baer;  Vloe-Pres,  and  Sec,  W.  R.  Taylor; 
Treas.,  Rlohard  Tull;  Comptroller.  D.  Jones. 

Directors— Joseph  8.  Harris,  George  K.  Baer,  John  Lowber  Welsh,  BJ.  T. 
Stotesbury,  Henry  A.  Dupont,  Henry  .P.  MoKean,  Samuel  Dickson.  Charles 
Steele  and  U.  McK.  Twombly. 

OtHoe— Reading  Terminal  Building,  Phlla.— (V.78,  p.  1447, 1498.) 

Rensaelaer  Ac  Saratoga  RR.— Road.— Embraoes  192  miles,  viz: 


$3,599,840      $3,871,724 


Road  owned —                         Miles. 
Troy  to  Lake  Cham  plain 79 

Leased— 
Troy  to  Waterford  June,  etc.  14 
Schenectady  to  Ballston 15 


Leased  ( Continued) —  Miles. 

Ft.  Edward  to  Caldwell 15 

Vermont  line  to  Castleton,  Vt.     7 
Eagle  Bridge,  N.  Y.,  to   Rut- 
land. Vt 62 


Lease.— Leased  in  perpetuity  March  1, 1871,  to  the  Delaware  &  Hud- 
son, whloh,  June,  1901,  owned  $800,000  of  stook;  rental,  8  percent 
on  the  stooic  and  interest  on  bonds.  Guaranty  on  stook,  V.  56,  p.  773. 
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RAILROADS. 


For  explanation  of  oolumn  headings,  Ac.,  Bee  notes 
on  first  page  of  tables. 


Ric.Fr.d-Pot.( Con.  i— Con.  M.,  $500,000,  g.Ce.o*<fcr 
Rxch.diMcck  —  1st  M.,  $315,000,  g.(V.  69,  p.  391). o 
Richmond  <£  Petersburg— See  Atlantic  Coast  Une 
Rich. -Wash.  Co.— Coll.  Tr.,  g.,  go.,  red.  105.N.c*Ar 

Rio  Orande  Junction — Stock 

1st  mortgage,  gold,  guaranteed. Ce  o* 

Rio  Or.  8ierra  M.  <*  Pac.— 1st  M.  g.,$20,000  p.m.Ce 

Rio  Or.  Southern—  1st  M.,g.,$25,000  \  not  guar 

per  mlle.Ce s  guaranteed.. 

Rio  Orande  Western— Bee  Denver  &  Rio  Orande 

Roch.  dt  Genesee  Vol .— Stook,  6%  rental  Erie  RR 

Rock  Island  Oo.— Common  stock,  $96,000,000 

Pref.  stook,  (see  text)  non-oum.,  $54,000,000 

Bonds  of  System. 

Ch.  R.  I   A  P.  RR  ool,  tr.  M..$75,000,OOOCe.o\fcr 

Ch.  R.  I.  &  P.  RR.  ool.  tr.  M.,  red.  at  102«*.Ce.c* 

O.R.I.AP.Ry.lstM.,Ch.,Ill.,toCoun.Bl.Abr.U«c* 

General  mort ,  $100,000,000,  gold,.«e....o\fcr 

Ool.tr  M..g.,8er  BtoP,duejr*ly.red.l01ifl.Ce  o* 

ColLtr.noies.g.balfred.l02(St.L.K.C.AO.coll.) 

Refund.  M.  $163,000,000,  g.,  red.  to  Apr.  '11.. 

Burl.  C.  R.  &  No.  1st  M.,  lawful  money  K...o*<fer 

O.  Rap.  I.  F.  <fe  N.W.,  oons.  1st  M.,  g.,  guar.Ce..c 

B.O.R.  A  No.  con.lst  M.  A  ool.trust,  gold  F.o*<fcr 

Minneap.  &  St.  L,  1st  M.,  gold  (assumed)  Ce.. 

Rook  Island  A  Peoria,  oonsol.  1st  mortgageMpr 

Choc  O.  A  O.,  gem(now  1st)  M.,  $5,500,000,  g.o* 

Choo.  &  Mem.  1st  M.,  $3,750,000,  ass'd.GPo&r 

L.  Rook  Bridge  1st  M.,ass'd,g.,red.(text)GP.o* 

Consol.  M.  (see  text),  $30,000,000,  gold.GP.c* 

Car  trusts,  gold.  $50,000,  Oct.  1,  yearly  GPo* 

8er.B,$70,000  s.a.to  Aug.'06,  th. $75,000  GP 

Ser.C,  $1,750,600.  Aprll.y'rly  .begin.  1903GP 


Miles 

of 
Road. 


82 
31 
RR. 


62 
156 
180 
180 


18 


736 
3,128 

296 

Text 

369 

All 

12 

113 

283 

282 

962 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1890 

$1,000 

1898 

1,000 

1903 

lOOO&c. 

100 

1889 

1,000 

1897 

1,000 

1890 

1,000 

1890 

1,000 

100 

100 



100 

1902 

l.OOO&o 

1903 

1,000 

1877 

1,000  AC 

1898 

l.OOOAc 

1902 

1,000 

1902 

1,000 

190 1 

1876 

100  &o. 

1881 

1,000 

1384 

1,0004c 

1877 

5O0 

1885 

5.000 

1894 

1,000 

1899 

1.000 

1899 

1,000 

1902 

1.000 

1900 

1,000 

1901 

1,000 

1902 

IOK) 

Amount 
Outstanding 


$500,000 
315,000 

6.500,000 
2,000,000 
1,850,000 
2,000,000 
2,283,000 
2,277,000 

555,200 
88,754,900 
51, 19o,200 

69,557,000 

17,076.000 

12,5O»>,000 

61,581,000 

20,916,000 

4,500,000 

See  text. 

6,500,000 

1,905,000 

11,000,000 

150,000 

450.000 

5.500,000 

3,525,000 

355,000 

5,411,000 

100,000 

650.000 

1.320.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4>«g. 
4  g. 

4  «?• 
4mn'04 
5g. 

?  g> 
4  g. 

4g. 
6 
4  in  1903 
4  g. 

Is- 
tt 
It 


6  g. 
Sg. 

5  g. 
5g. 
4>sg. 


When    Where  Payable,  and  by 
Payable  Whom 


A.  &  0.;N.Y„  Phila.  orRichm'd. 
M.  A  N.      J.  P.  Morgan  A  Oo. 


J.   A  D. 

Yearly. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
J.   A  J. 

J.   &  J. 

Q.-F. 

M.  A  N. 
M.  &  S. 
J.  A  J. 
J.   A   J. 

M.  A  N. 


N.Y.,N.Y.Seo.ATr  Co. 
s  N.  Y.,  Malt.,  Coppell  > 
I  A  Co., 52  William  St.  \ 

N.  Y.  Co.'s  office. 

N.Y.,Malt.,CoppellA  Co 

do  do 

N.  Y.,  by  Erie  RR.  Co. 

Checks  mailed 

do  do 

N.  Y.,  First  Nat.  Bank 

Int.  from  Sept.  1, 1903 

N.  Y„  First  Nat.  Bank. 

do  do 

do  do 


J.  A  D. 
A.  A  O. 
A.  A  O. 
J.  A  D. 
A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  &  N. 
A.  A  O. 
F.  A  A. 
A.  A  O. 


New  York. 

N.  Y.,  Central  Trust  Co, 
do  do 

do  do 

N.  Y.,  Hanover  Nat  Bk. 

N.  Y.,  Company's  Office 

N.  Y.,  First  Nat.  Bank 
do  do 

do  do 

do  do 

Phil  a.,  Glrard  Trust  Co 
do  do 

do  do 


Bo?uLs— .Princi- 
pal, When  Due. 
Slocks— Last 
Dividend. 


Apr.  1,  1940 
Nov.  1,  1948 

June  1,  1943 
Feb.  11,'04,4»4 
Deo.  1,  193* 
July  1,  1917 
July  1,  1940 
July  1,  1940 

Jan.,  1904,  3% 

May  2,"  '04,  1% 

Wov.  1,  2002 
Sept.  1,  1913 
July  1,  1917 
Jan.  1,  1988 
May,  1905-18 
Feb.-July,'05 
Apr.  1,  1934 
June  1,  1906 
Oct.  1,  1921 
Apr.  1,  1934 
June  1,  1927 
Jmly  1.  1925 
Oct.  1,  1919 
Jan.  1,  1949 
July  1,  1919 
May  1,  1952 
To  Oct.,  1905 
To  Aug.,  1908 
April,  1905-10 


Tear.  Oross.  A et  (over  taxes).        Rentals.  Bal..def. 

1902-3 $3,299,118  $791233  $1,075,977  $284,7*4 

1901-2 2,756.720  751,104  1,034,705  283,601 

-(V.  73,  p.  337;  V.  74,  p.  1088;  V.  75,  D.  342, 1147.) 

Richmond  Fredericksburg  A  Potomac  RR.— Owns  frem 
Richmond,  Va.,  to  Quantioo,  79  miles;  James  River  branch,  3  m. ;  leases 
Quantioo  to  Junction,  etc.,  3  miles,  total  85  miles;  being  double  tracked. 
The  dividend  obligations  carry  no  voting  power.  Rioh.  &  Petersb.  Con- 
nection RR.  stook  of  $140,000  receives  8  p.  o  dividends  under  lease. 
The  R.  F.  &  P.  RR.  guaranteed  stook  is  seoured  by  mortgage. 

The  Richmond- Washington  Co  (see  below)  In  1901  took  over  $947,- 
200  of  the  $1,316,900  common  stock,  and  "union"  line  of  that  company 
has  been  operated  by  Rich.  Fred.  A  Pot.  officials  since  Nov.  1, 1901. 
V.  74,  p.  149. 

Divs.  on  stock  A  >  '94.  '95  '96.  '97.  '98.  '99.  '00.  '01.  '02.  1903.  1904. 
dlv.  oblie.  p.  o.  5  6*2     7     7    6I3    7      7     8      8      8         8     Jan ,  4. 

BONDS-Of  the  gen.  3\s  of  1903  ($  t.000,000  authorized)  to  be  issued 
for  double-tracking  and  improvements,  $  ,500,000  have  been  or  are  to 
be  acquired  and  placed  under  the  Richmond- Washington  Co  mortgage, 
the  remaining  $500,000  being  reserved  to  retire  the  consol.  4*as  at 
maturity.    See  V.  77,  p.  2388,  2391. 

Earnings.—  8  months,  S 1903-4 Gross,  $890,725;  net,  $270,471 

July  1  to  Feb.  29.       \  1902  3 Gross.    786,344;    net,   229,018 

Report.— Report  for  year  ending  June  30,  1903,  was  in  V.  77,  p. 
2388,  showing:  Gross,  $1,338,901;  net,  $398,379;  other  income,  «10,»68; 
interest,  $22,500 ;  dividends,  $231,144;  new  equipment,  etc.,  $46,460 ; 
bal.,  sur.,  $109,243.  In  1901-2,  exoss.  $1,168054;  net,  $441,483; 
other  income,  $16.105.- (V.  77,  p.  629,  2388,  2391;  V.  78,  p.  769.) 

Richmond  6c  Mecklenburg  RR.— Keysville,  Va.,  to  Clarkes- 
ville,  Va.,  31  miles.  Road  Is  leased  by  South.  Ry.  Co.  for  50  years 
from  Nov.  1,  1 898,  for  Interest  on  bonds.  (V.  69,  p.  391.)  8tock,  $357,- 
900  (par  $100) ,  of  which  $300,000  owned  by  So.  Ry.  Co. —(V.  71,  p.  112 1.) 

Richmond  A  Petersburg  RR.— See  Atlantic  Coast  Line  RR.Co. 

Richmond*  Washington  Company.— Controls  a  "union"  line 
Washington,  D.  C„  to  Richmond,  Va.,  115  miles,  In  the  Joint  interest  of 
the  following  roads,  viz..  the  Pennsylvania  RR.,  Baltimore  &  Ohio  RR., 
Atlantic  Coast  Line  Co.,  Southern  Ry.,  Seaboard  Air  Line  Ry.  and 
Chesapeake  A  Ohio  Ry.,  each  of  whioh  owns  one-sixth  of  the  $2,670.- 
000  oapital  stock;  operation  began  Nov.  1, 1901.  The  entire  roadls  to 
be  double-tracked.  V.  75,  p.  78.  Dividends  in  1902. 3  p.  c  ;  1903, 4  p.  c, 
Incorporated  on  Sept.  5, 1901,  aad  acquired  $947,200  of  the  voting  cap- 
ital stock  of  the  Richmond  Fredericksburg  A  Potomac  RR.  and  the  en- 
tire stock  of  the  Washington  Southern  Ry.,  extending  from  the  south 
end  of  Long  Bridge  across  the  Potomac  River  to  Quantioo,  36  miles. 

The  collat.  trust  4s  of  1903  ($11,000,000  authorized  Issue),  are 
guaranteed,  jol  ntly  and  severally/principal  and  interest,  by  the  six 
roads  named  above;  of  the  bonds  $6,500,000  have  been  sold  for 
double-traoking  and  Improvements.  V.  77,  p  629,  695;  V.  78,  p.  584, 
1393.  See  list  of  collateral  and  form  of  guaranty,  V.  77,  p.  2391.  Cal. 
year  1903,  int.  on  Investments  and  deposits,  $172,047;  taxes,  eto., 
$32,365;  divs.  (3  p.  c),  $80,100;  bal.,  sur.,  $32,881.— (V.  77,  p.  2391; 
V.  78,  p.  584, 1393. 

Rio  Grande  Junction  Ry.— Owns  road  Rifle  Creek,  Col.,  to  a 
connection  with  the  Denver  A  Rio  Grande  at  Grana  Junction,  62  miles. 
This  Is  a  connecting  link  in  the  standard-gauge  route  between  Ogden 
and  Denver  and  Colorado  Springs.  Leased  by  Colorado  Midland  Rail- 
road (since  foreclosed  and  reorganized  as  Colorado  Midland  Railway) 
and  Denver  A  Rio  Grande  at  30  per  cent  of  gross  earnings,  which  com- 
panies lointly  and  severally  guaranteed  the  bonds,  prin.  and  Int.  First 
dlv., 1898,  80cts.;  1899,  $1  20:  1900,  $1  96;  1901.  *3  75;  1902.  $4;  1903, 
$3  90;  1904,  $4  25.  Year  1902-03,  gross,  $593,366;  rental,  $178,010.— 
(V.  66,  p.237.) 

Rio  Grande  Sierra  lUadre  6c  Pacific  RR.— Organized  in  Mex- 
ico in  1890;  incorporated  in  N.  Y.State  in  June,  1897,  being  completed 
from  Ciudad  Juarez  via  San  Bias  Mountains,  Lake  Guzman,  Sabinal 
and  San  Pedro  mining  region,  to  Casas  Grandes,  156  miles.  Extension 
proposed  to  Guerrero,  156  miles,  to  meet  the  Chihuahua  A  Paoiflc 
and  a  projeoted  line  to  Paoitic  Coast.  Capital  stook  Is  $3,120,000 
($20,000  per  mile)  and  bonds  are  authorized  at  $20,000  per  mile,  of 
which  $2,000,000  issued  for  construction  to  July,  1898. 

Directors.— President,  A.  Foster  Higgins;  Vloe  President,  Edwin  D 
Morgan;  2d  Vice-President,  A.  GlttordAgnew;  Seoretary,  George  Row 
land;  Sldell  Tilghman,  John  B.  Lawrence  Jr.,  W.  Morton  Grinnell, 
John  T.  Terry.  -8eo.,  Geo.  Rowland,  40  Wall  St.,  N.  Y.-(V.64,  p.  1138.) 

Rio  Grande  Southern  RR.— (See  Map  Denver  <£  Rio  Grande.)— 
Owns  narrow-gauge  road,  Rldgeway,  Col.,  southerly  to  Durango,  162 
miles,  and  branohec,  18  miles.  Stook,  $4,510,000;  June  30,  1903, 
$2,255,600  owned  by  Denver  A  Rio  Grande.    See  V.  63,  p.  404.    Mort 


gage  abstract  V.  54,  p.  163,  and  application  to  N.  Y.  Stook  Exchange 
in  V.  54,  p.  446.  Of  the  bonds,  $2,277,000  are  guaranteed  by  D.  A  R. 
V.  70,  p.  791.    See  guaranty,  V.  70,  p.  1295. 

Earnings— For  8  months  ending  Feb.  29: 

8  months.  Oross.  Net.  Oth.  inc 

1903-4 $312,507        $132,543        $6,222 

1902-3  386,313  198,779  9,609 

For  year  ending  June  30,  1903,  gross,  $553,554;  net,  $278,157; 
other  income,  $9,812;  Interest,  taxes,  eto.,  $214,612;  surplus  for  year 
$73,357.    In  1901-02, gross,  $575,675;  net,  $262,540.— (VT  71,  p.  389.) 

Rio  Grande  Western  RR.— See  Denver  A  Rio  Grande  RR 


(i. 


Charges.       Balance 

$144,741     df  $5,976 

154,009  sur.54,379 


Rochester  6c  Genesee  Valley  It  K.—  Avon  to  Rochester,  N.  Y.,  18 

miles.    Leased  July  1,1871,  in  perpetuity  to  Erie  Ry.    Rental,  $34,012. 
—(V.  78,  p.J  1276, 1499.) 

Rock  Island  Co.— (See  Maps, pages  1688, 1689.)— Incorporated 
in  New  Jersey  on  July  30, 1902,  and  acquired,  per  plan  V.  75,  p.  240, 
the  entire  stook  ($145,000,000)  of  the  Chio.  R.  I.  A  P.  Railroad  (new 
00.),  whose  bonds,  together  with  the  stocks  of  the  Rock  Island  Com  - 

8 any,  were  Issued  In  exchange  for  (1)  $t>9.557,400  of  the  $74,817,100 
hlcago  R.  I  &•  Paolflo  Railway— which  see,  and  (2)  per  plan  (V.  76,  p. 
1408, 1406),  for  over  90  p.  o.  of  the  $30,803,000  St.  Louis  A  San  Fran, 
common  stock;  also  in  1904  proposed  to  acquire  one-half  of  the  stock 
of  the  Houston  &  Texas  Central  RR.,  Houston  East  &  West  Texas  Ry. 
and  Houston  A  Shreveport  RR.  for  $1,500,000  cash,  $2,500,000  pre- 
ferred stock  and  $3,500,000  five-year  4  per  cent  notes,  due  April  1, 
1908,  but  see  Stock  below. 

Road.— The  road,  olearly  shown  on  accompanying  maps,  includes": 

CHICAGO  ROCK  ISLAND  &  PACIFIC    IvAlLWAT  SYSTEM. 


Miles. 
Chic.  R.  I.  A  Pac.  Railway.... 3,801 

Stock  all*  or  nearly  allt  owneu. 
Choct.  Okla.  A  Gulf H.055 

Searcy  A  Des  Aro       ..  25 

Burl.  Ced.  Rap.  &  Nor.  (also 

leased) ;  1,373 

Rock  Island  A  Peoria  (also 

leased) 1121 


Miles. 

Leased— 

Des  Moines  A  Ft.  Dodge 144 

Keok.  &  Des  Moines    (maj. 

stock  owned) . .  162 

Peoria   &    Bur.  Valley  (also 

controlled  by  steak) 47 

Total  Julyl,  1903 7,123 

second  track. 283 


OTHER  LINES.— CONTROL  ACQUIRED  OR  ARRANGED  FOR  IN   1903. 


Controlled.  Mdes. 

St.L .&  SanFran.Sytte'W.incl. 
151  miles  trackage  (Jan., 
1904) 5,512 

Evansvlile  &  Terre  Haute. . .    331 


Half 'interest  proposed  Miles. 

Houston  A  Texas  Cent.    (V. 

77,  p.  823;  V.  78.  p  1392..  692 
Houston  East  &  West  Texas  191 
Houston  &  Shreveport 39 


Total  other  lines  Jan.  1904 .6,765 

The  following  lines  of  the  Chicago  Rock  Island  A  Paoiflo  Railway 
system  were  under  construction  June  30,  1903,  aggregating  595  niileee 

St.  1  .on  Is  Kansas  City  A  Colorado  RR.  Co.— St.  Louis  to  Kansas  City 818 

Chicago  Rock  Island  &  Gulf  Rt.  Co.— Ft.  Worth  to  D»llas,  Tex       34 

Chic.  K.  I.  to  Pac.  Ry.— Paul's  Val.  branch,  CDlckasha,  I.T.,  to  Lindsay,  I.T.  2a 

Choc.  Okl.  to  West.-Guthrie.  O.  T..  to  Chandler 38 

Choc.  Okl.  to  Tex—  Yarnall.  Tex.,  to  West  Texas  line 90 

Chic.  R.  1.  to  Choc— West  Texas  line  to  Tucnmcar  ,  N.  M 40 

Devall's  Bluff,  to  Des  Arc,  Ark.,  38  m., Wllbarton.  I.T.,  to  Hailey vllle,  17  m.  55 

Stock.— Common  stook  authorized  $96,000,000;  pref  erred  $54,000, 
000.  The  stook  of  the  controlled  companies  issued  and  acquired,  and 
the  amounts  of  Rook  Island  Co.  stock  therefor,  follow:  V.  76,  p.  1408. 

7otal              Total  ^Rock  1st.  Co.  issues.^ 

issued.  acquired.  Common.     Preferred. 

Chicaco  Rock  Island*  Pac.  Ry. $76,000,000  $69,657,400  $69,fo7,400    $»8,680,2t.'0 

St.  Louts 4  San  F.  Ry.  con.,  stock.  30,808,000  88,481,6  0      19,197,500  

Texas  lines  (as  aoove) 10,3.20,000  x8,160.000  .... 2,500,000 

Total $122,128,000  $105,705,700  $88,764,900  $51.190,2C0 

Reserved  for   'Frisco  stock  not  deposited   and  com- 

miiston $1,698,900            

Balance 6,647,200  2,809,800 

Total $96,000,000    $61,000,000 


x  Sale  was  not  consummated  to  Jan.,  1901. 

The  preferred  stook  is  preferred  as  to  oapital  and  also  as  to  non- 
cumulative  dividends  at  the  rate  of  4  p.  o.  yearly  for  1903  and  there- 
after to  and  including  1909,  then  5  p.  o.  for  1910  and  thereafter  to 
1916,  inclusive,  and  thereafter  6  p.  o.  The  preferred  stockholders  are 
entitled  to  eleot  a  majority  of  the  directors.  The  authorised  amount 
can  only  be  increased  with  the  oonsent  of  two-thirds  of  each  class. 

Dividends.— Dividends  on  pref.,  Feb.,  1903  to  May,  1904,  both  In- 
clusive. 1  p.  o.  quar.  (Q.-F.) 

Bonds.— As  to  Chio.  R.  I.  &  P.  Railway  refunding  mortgage  of  1904 
see  that  company  and  V.  78,  p.  228,  234. 

Official  Statement.— As  to  securities,  rights  of  shareholders,  road 
built  and  building,  etc.,  see  V.  75,  p.  1157. 

Latest  Earns.— 8  mos. )  1903-1.  Gross,  $31,866,615;  net,  $9,355,505 
July  1  to  Feb.  29.        5 1902-3.. Gross,    31,077,203;  net,  11,785,038 
8ee  also  statement  of  Chicago  Rook  Island  A  Paoiflo  Railway  on  a 
preceding  page;  also  statements  of  other  subsidiary  companies. 

Report  —Annual  meeting  to  be  first  Monday  after  second  Thursday 
In  Ootobor. 

Report   for  the   year   ending    June   30,    1903,  at  length,  was   In 

V.  77,  p.   1742,  1751   (see  also  page  509  and  editorial,  page  1716), 

showing  results  for  the  system,  6,978  average  miles  (not  inducting  the 

St.  Louis  A  San  Fran.,  whioh  was  aoqulred  in  June,  1903)  as  follows: 

results  of  system  for  tear  ending  jdne  30,  1903. 

1.  Operated  hnes  and  auxiliary  companies. 


Gross  earnings $44,376,620 

Net  earntngs 16,073,303 

Other  income 1,690,873 

Total  net  income. $17,764,176 


Interest  and  taxes $7,909,740 

Rentals    2,359,844 

Dividends 8,064^201 

Balanoe,  surplus... $4,444,391 


APll.,  1904.  ] 


KAILWAY  STOCKS  AND  BONDS. 


1 (i<)  5 


UAILKUAlin. 


For  explanation  of  column  headings,  Ao. 
on  first  page  of  tables. 


Miles 

,  see  notes     0f 
Road. 


Bock  Island  <t  Peoria  Bonds— Bee  Rock  Island  Co. 

Home  4  Olinton— Stook  (rental  guaranteed) 

Borne  Watertovm  <t  Ogdensburg— 8took,  guar,  (end.) 
1st  M.,Wat.&R., Rome  to  Cape  Vln.,sf -.not  dr'n.o* 
Consol.  M.(lnt.  only  in  gold,$500,000  are  3»«b)  F.o. 

Oswego  Bridge  Co.  1st  mortgage 

Syracuse  Phenlx  A  Oswego  1st  mortgage. Me  — 
Norw'd  A  Mont.  1st  M.,  g.,  $360,000;  $10,000  p.m. 
R.  W.  A  Og.Term.  RR.  1st  M.,  gold,  assumed  . .  .o* 
Osw.  &  Rome,  1st  M.7b  ($350,000)  and  2d  M.5s,gu. 
Utloa  A  Bl.  Rlv.  st'k,7  p.  o.  perpet.  gu.  by  R.W.&O. 
U.  A  B.  R.  1st  M.,  $2,000,000,  g.,  gu.  p.AL.Ce.o 

Butland—  Stock,  preferred  (for  com.  see  text) 

First  consol.  mort.  for  $3,500,000,  gold.  Us  .o*<fcr 
Ogd.  &  L.  Ch  1st  M.,  $4,400,000,  g.,  assu.Ce..o* 
Rut.-Can.— 1st  M.,g.,  as8um.,$l,350,OOO.OB..o* 
Bennlng  &  Rutland— 1st  ref .  M.  g.,  assomed.  N  .o*r 
2d  M.,  gold,  assum.,  sub),  to  call  aft.  1901  Co.o* 
Cbath. A  Leb. Val.  1st M..  $500  000,  g.. p.  A l.,gu  S 
Equipment  trusts,  g  ,  maturing  $33,000  yearly.. 
Equip,  tr.  $1,000,000,  g.,  $100,000  y'ly.A  B.cdfcr. 
Ogdensburg.Term.Co  M.,lnt.gu.,s.f  $10,000  y'rly 

Rutland  <£  Whitehall  JiR.— Stock  (no  bonds) 

Sag. Tuscola  AHuron—  1st  M.,g..gu.,p.Al.,  end. IV. o* 

8t.0.Mad.<£St.L.Belt.— lstM.,g..$800,000,r'd.SSt.o" 

M.  Johnsb.  <& L.Champl.—latM. ($1,328,000 gu.)g.c 

Bt.  Johns  Riter  Term.  -  1st  M.  $2,000,000  IN 

81.  Jos.  <£  Or.  Isl.  Ry.—  1st  pf,  stock,  5%,  non-cum. 
1st  mortgage,  gold Ceo*&r 

81.  Lawrence  <t  Adirondack  Ry.— Stock,  $1,615,000 

1st  mortgage,  $800,000,  gold.  N o* 

2d  mortgage,  $400,000.  gold.N 

Ml   Tsnii*  Hridae    SeeT^R*   RR    Aho'vofStT^pki, 


above 


97 

All 


17 
13 

7 

28 

150 

150 

120 

120 

127 

43  H) 

59 

59 

58 


7 
66 

i¥i 


251 

"43 

43 


Date    81xe,  or 

of  Par 

Bonds    Value. 


1855 

1874 
1885 
1885 

1886 

IMS* 

'65-91 
'68-71 
1890 

1891 

1H9S 
1899 
1897 
1900 
1901 
1901 
1902 


1900 
1901 
1894 
1902 

1897 

1896 

is;)(! 


$100 

100 

100  &o. 

1,000 


1,000 
1,000 

100 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

"Too 

1,000 
1,000 
1,000 

"Too 

1,000 

100 

l.OoO 

1,000 


LNTKRE8T  OR  DIVIDENDS. 


^^"Jm-.,  Rat®  P^1   When 
Outstanding      0en£     payabie 


$345,360 

10,000,000 

417,800 

9,576,000 

100,000 

175,000 

130,000 

375,000 

750,000 

1,103,000 

1,950,000 

9,057,600 

3,487,200 

4,400,000 

1,350,000 

500,000 

500.000 

500,000 

379,000 

900,000 

150,000 

255,700 

1,000,000 

768,000 

2,500,000 

1.000,000 

5,500,000 

3,500,000 

1,6)5,000 

800,000 

400.000 


6*4 
5 

6 

5  A3»* 

6 

6 

5  g. 

5  g. 
5g&7 

7 

4  g. 
lln  1903 

4>*g. 

4g. 

4  g. 

4^g. 

5g. 

4  g. 

4!sg. 

4^g. 

4 

6 

4 

4 

5 

4 
5  in  1902 

4  g. 
See  text. 

5  g- 

6  g. 


J.  &  J 
Q.-F. 
M.  &  8. 
A.  A  O. 
F.  &  A. 
F.  A  A. 
A.  A  O. 
M.  A  N. 
Various 
M.  A  8. 
J.    A    J. 

A   J. 

A  J. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
M.  A  8. 
J.  A  J. 
M.  A  N. 
A.  A  O. 


,  Bonds— Frlnoi- 
-  pal, When  Due. 
Where  Payable,  and  by    Stocks— Last 
Whom.  Dividend. 


f. 
g- 
8 


Q.-F.15 
F.  A  A. 
J.  A  J. 
M.  A  8. 
J.  A  J 
J.  <fc  J. 
J.  A  J. 
See  text 
J.  A  .1 
A.  A  O 


Clinton.  NY.,  by  check. 
N.  Y.,  Or.  Cent.  Station. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Company's  office. 

N.  Y.,  First  Nat'l  Bank, 
do  do 

Boston,  Citv  Trust  Co. 

N.  Y.,  First  Nat'l  Bank, 
do  do 

no  do 

do  do 

do  do 


Jan., '04,  3*8% 

Feb.l5,'04,l>4 
Sept.  1,  1910 
July  1,  1922 
Feb.  1,  1915 
Feb.  1,  1915 
Apr.  1,  1916 
May  1,  1918 
May  1.  1915 

May  30 '04,31a 
July  1,  1922 

Jan.  15, '03,1% 
July  1,  1941 
July  1,  1948 
July  1,  1949 
Nov.  1,  1927 
Mch.  1,  1920 
July  1,  1951 

Nov.  1,  '04-'18 
Oct.,  1904-17 


Troy,  United  Nat.  B'nk 
N.  Y.,  Seour'y  A  Tr.  Co 


Boston,  Comp'ys  Office. 

New  York. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  Central  Tr.  Co. 


N.  Y.,  Seeur'v  ATT.Co 
S.Y.,  Colonial  Trust  Co 


Feb.  15, '04, 1** 
Feb.  1,  1931 
Jan.  1,  1951 
Mch.  1.  1944 
July  1,   1952 

Julyl5.'02,2i« 
Jan.  1,  1947 
July  1,'03,  a 
July  1,  199b 
Oct.    1,  1996 


2.  Ro<k  Isl and  Cnmi  any. 

Inc.from  stocks  owned  $2,(66,000  1  Expenses  and  taxes $216,299 

Other  iiicome 8  29o  |  Divid'sonpref.  stock.(2)l,454,85b" 


Total $2,. 74, 290|        Balance,  surplus...    $503,1^5 

Total  surplus  of  system  for  the  year $4,947,526 

Officers.-  Chairman  of  Board,  W.  B.  Leeds :  President,  L.  F.  Loree ; 
Treasurer  and  Secretary,  D.  O.  Reid ;  Assistant  Treasurer  and  Assist- 
ant 8ecretaty,  George  T.  Boggs. 

Directors-W.  B.  Leeds.  Wm.  H.  Moore.  D.  G.  Reld.  F.  L.  Hine,  Geo.  G.  Mc- 
Mnrtrr,  A.  R,  Flower.  Geo.  S.  Brewster,  D.  G.  Boissevain  and  Ogden  Mills. 
New  York  ;  R.  R.  Cable.  James  H.  Moore  and  Marshall  Field.  Chicago  ;  B.  F. 
Yoakum.  «J'.  1-ouls;  H.  C.  Frlck,  Plttsbure,  Pa.;  Geo.T.  Boggs,  East  Orange.  N  J. 

Klaance  Committee— W".  H.  Moore.  Chairman;  W.  B.  Leeds,  D,  <i.  Reid. 
J.  II.  Moore,  V    L.  Ulne  and  Marshall  Field 

N.  Y.  offloe,  71  Bdway.-(  V.  78,p  49, 104, 229.  344.) 

Bock  Island  A  Peoria  Ry.— See  page  1747. 

Home  A  Clinton  RR.— Owns  road  from  Rome  to  Clinton,  N.  Y., 
13  miles.  Organized  in  1869.  Leased  in  perpetuity  in  1891  to  Delaware 
A  Hudson  Canal  Co.  and  operated  by  N.  Y.  Ontario  A  Western. 

Koine  Water-town  A  Ogdensburg  RR.—fSee  Map  New  York 
Central  A  Hudson  River  Railroad.) — Owns  from  near  Niagara  Falls  to 
Massena  8prings,  N.  Y.,  301  miles,  less  27  miles,  Richland  to  East 
Oswego,  leased  from  the  Oswego  A  Rome  RR.  and  Suspension  Bridge  to 
Lewiston  Jet.,  9  miles;  and  trackage  to  Suspension  Bridge,  2  miles; 
Richland  to  Rome,  41  miles:  branches  to  Cape  Vincent,  Ogdensburg, 
Pulaski,  Fulton,  etc..  110 miles;  total  owned,  414  miles.  Leases  Utlca 
A  Black  River  Railroad  ($1,120,000  of  $2,223,000  stock  owned),  Utlca 
to  Ogdensburg,  and  Clayton  branch,  150  miles ;  Oswego  A  Rome  Rail- 
road ($202,200  of  $214,900  stock  owned),  27  miles,  and  Niagara  Falls 
Branch  RR..  9  m  ;  Carth.  Watert.  A  Sack.  Harbor,  29  m.;  total,  629  m. 

Lease.— In  1891  leased  during  corporate  existence  and  renewals  to 
N.  Y.  Central,  which  assumes  the  debt  and  guarantees  5  p.  c.  on  stock; 
guaranty,  see  V.  52,  p.  463  Utica  <£  Black  River  is  leased  in  perpetuity, 
7  per  cent  on  stock  guaranteed.— (V.  72,  p.  1238.) 

Rutland  RR.— Controls  Rutland  Transit  Co.,  and  operating  steam" 
ers  between  OgdenBburg  and  Chicago,  Duluth,  etc  Operates  passen- 
ger trains  into  Montreal  from  Noyan  Jet.  over  Quebeo  Southern  and 
Canadian  Paolno,  and  to  Troy  ana  Albany  over  Boston  A  Maine  and 
N.  Y.  Central  A  Hudson  River  RR.    V.  75,  p.  1029. 


RR.  Lines  Owned.  Miles. 

Bellow's    Falls,  Vt.,  to   Og- 

densbnrg,  N.  Y. 283 

Rutland.Vt.  to  Chatham  N.Y.114 


Leased,  etc.—  Miles. 

Lines  to  Ticonderoga,  etc....  18 


Total  operated 415 

Owns  entire  $100,000  stock  and  $100,000  4  p.  o.  bonds  of  Rutland  A 
Noyan  RR.,  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire 
$300,000  stock  of  Ogdensburg  Terminal  Co.  V.  75,  p  1029.  (V.  73, 
p  437;  V.  72,  p.  88,  822.)     In  1901  W.  Seward  Webb  obtained  oontrol. 

Stock.— In  Jan.,  1904,  all  but  $199,400  common  stook  had  been  ex- 
changed for  pref.  ten  of  common  for  one  of  pref.    V.  72,  p.  439. 
Dividends   )  Year  '92  to  '95.  '96.  '97.  '98.  '99.   '00.  '01.  '02.    1903. 
on  pref....  5  P.O.    4 yearly.      2       12      2      3       4       3      Jan.,  1 

In  1903,  Jan.,  1  p.  c;  the  July,  1903,  dividend  was  passed,  surplus 
earnings  to  be  applied  to  improvements.    V.  77,  p.  38. 

Accumulated  dividends  on  preferred  said  to  aggregate  130  per  cent. 

Bonds.— Rutland-Canadian  mortgage  is  for  $1,350,000  (see  advt.  in 
Chronicle  of  July  15,  1899).  In  1902  $1,000,000  4»«|per  cent  equip- 
ment bonds  were  sold.  V.  74,  p.  728.  Of  the  amounts  shown  in  the 
table  above  as  outstanding  there  were  in  the  Rutland  treasury  June 
30, 1903,  $500,000  Chatham  &  Ltb.  4  s,  $50,000  Ogdensburg  Term.  4s. 

Earnings.— For  6  mos.  ending  Dec  31 : 
6  mos. —  Gross.  Set.  Otti.  inc.         Charges.      Bal..  sur. 

1903 $1,329,489        $496,978        $34,981        $306,798       $225,161 

1902 1,245,779  426,261  56,374         318,455  164,180 

Report.— Report  for  year  1902-3.  in  V.  77,  p.  2033. 

lears  hnding  June 30.         1902  03.           1901-02.  1900-01. 

Miles  operated  June  30 415                 416  360 

Gross  earnings $2,376,563     $2,134,382  $1,933,136 

Net  earnings 717,76''           763,090  674,3*9 

Total  net  Income 824,249           923,016  770,947 

Deduot— Taxes  and  rentals 90,845             86,548  83,000 

Interest  on  bonds 534.468          491,041  394,94* 

Interest  on  loans 1,229             49,012  91,635 

8ink.fundlor  equip,  b'ds.     100,000  33.000  

Div.  on  pref . 'stock (1%)90,576  (3%)261,728  (4%)169,564 

Balance,  surplus $7,131  $1,686  $31,805 

Pres.,W.  Seward  Webb;  Treas.,  Clarence  Morgan,  Burlington,  Vt. 

Directors.— Percival  W.  Clement,  Geo.  T.  Jarvis.  Rutland.Vt.;  Geo.  H.  Ball, 
Boston.  Mass.;  John  \V.  Stewart,  Middlebury.  Vt.;  W.  Seward  Webb,  B.  F.  Geb- 
hardt,  Sbelburne,  Vt.;  H.  Henry'Powers.  MorriSTllle.  Vt.;  James  Lawrence, 
Groton.  Mass  ;  Fletcher  D.  Proctor  Proctor,  Vt.:  Olln  Merrill.  Enoaborg  Falls, 
Vt.;  Chauncey  M. Depew,  E.  V.  W.  Rossiter,  J.  A. Burden  Jr, S.  R.  Callaway.N.Y. 

Executive  Committee:  W.  Seward  Webb,  E.  V.  W.  Rossiter  J.,  A.  Burden  Jr. 
and  S.  R.  Callaway. 
-(V.  75, p.  240, 907, 102 8;  V.  76,  p.  4 7;  V  77,  p.  38, 90,  512,  2033.) 

Rutland  A  Whitehall  RR.— Owns  N.Y.  State  line  to  Castleton. 
Vt.,  7  m.  Leased  Feb.  1, 1870,  In  perpetuity  to  Rensselaer  A  Saratoga 
RR.  (rental  $15,342— 6%— on  stock)  and  so  operated  by  Del.  &  Hudson 

Saginaw  Tuscola  A  Huron.— Owns  Saginaw,  Mich.,  to  Bad  Axe, 
66  miles.    Stock,  $600,000 ;  par,  $100.    In  year  1898-9,  gross,  $147,- 


448;  net,  $45,644;  other  income,  $5,495.  Leased  to  Pere  Marquette 
RR.  for  999  years  from  Feb.  1, 1900,  for  guaranty  of  principal  and 
Interest  of  bonds  (form  V.  71,  p.  30)  and  maintenance.— (V.  72,  p.  88.) 

St.  Clair  Madison  A  St.  Louis  Relt  RR.— See  page  1747. 

St.  Johnsfoury  A  Lake  Chain  plain  RR.— Owns  Lunenberg, 
Vt.,  to  Maquan  Bay,  on  Lake  Champlaln,  120  miles,  and  branch  from 
North  Concord,  Vt.,  to  East  Haven,  11  miles ;  total,  131  miles.  The  road 
Is  operated  Independently  although  a  majority  of  the  stock  is  owned  by 
the  Boston  A  Lowell,  leased  to  Boston  &  Maine.  Notes  payable  June 
30,  1903,  $296,": 20,  Stock,  common,  $2,550,000 ;  pref.,  $1,298,500; 
par  of  shares.  $50.  In  year  1902-03,  gross,  $358,767;  net,  $58,403;  def. 
under  charges,  $19,866. 

St.  Joseph  A  Grand  Island  Ry.— Line  of  Road— St.  Joseph, 
Mo.,  to  Grand  Island, Neb.,  251  miles.  Trackage,  St.  Joseph  to  Gower, 
Mo.. 20  miles,  and  Gower  to  Kansas  City,  41  miles. 

History.— A  reorganization  Feb.  23, 1897  (per  plan  In  V.  62,  p. 
784,950).  of  the  St.  J.  A  Grand  Island  Railroad,  sold  in  foreclosure. 
Union  Paciflo  interests  are  understood  to  be  in  control.    V.  75,  p.  907. 

Stock.— Common  $4,600,000;  2nd  pref.  4  p.  o.,  non  cumulative, 
$3,500,000;  1st  pref.,  $5,500,000  (see  table  above);  par  $100. 

DrvTDENDg  (p.  0.)..  \    1898.      1899.      1900.      1901.      1902.     None 

On  1st  pref i        5  3  3  5  5       since. 

Bonds.— The  1st  mort.  interest  was  2  p.  o.  till  Jan.  1, 1899;  then  3  p.  0. 
till  J  an.  1, 1902  and  thereafter  4  p.  0.  Bonds  for  $500,000  reserved 
for  uses  of  new  company  cannot  be  issued  to  exoeed  $100,000  yearly, 
and  $1,000,000  can  be  sold  only  for  new  mileage  at  not  exceeding 
$6,000  per  mile.  Mortgage  is  for  $5,000,000.  Seelistlngln  V  64, p.  1138 

Latest  Earnings.— a  months  ending  Feb.  29: 

8  months—  Oross.  Net.      Int., tax., etc.  Bal., sur. 

1903-4 $926,436    $171,904     $156,661       $15,243 

1902-3 936,888       372,611        151,971        220,640 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1901-02 
with  balance  sheet,  was  In  V.  75,  p.  1029.  In  1902-03,  gross,  $1, 
388,162;  net,  $451,761;  interest,  taxes,  etc.,  $227,092;  balance,  sur- 
plus, $224,669.  President,  W.  T.  Van  Brunt  Treas.,  Graham  G.  Lacy, 
8eo'y,  Francis  W.  Russell,  St.  Joseph.  Mo.  Directors  Oct.,  1902,  V. 
75,  p.  907— (V.  76,  p.  159;  V.  77,  p.  398,  2036.) 

St.  Joseph  South  Rend  A  Southern  RR.— Owns  South  Bend, 
Ind.,  to  St.  Joseph,  Mich.,  39  miles.  A  reorganization  of  the  Indiana 
&  Lake  Michigan  Ry.,  foreclosed  and  sold  Deo.  8. 1898.  V.  67.  p.  1263. 
Stock,  $500,000  common  and  #250,000  5  p.  c.  pref.  Leased  Mo  Indi- 
ana DJlnois  A  Iowa  RR.  for  50  years  from  Feb.  23, 1900;  5  p.  o.  per 
annum  on  pref.  and  2  p.  o.  on  common  are  paid  Mar.  15  and  Sept.  15. 
No  bonds.— (V.  73,  p.  554.) 

st.  Lawrence  A  Adirondack  Ky.— From  Malone,  N.  Y.  (on 
Mohawk  A  Malone)  to  Adirondack  Jet.,  56  miles,  connecting  there  with 
he  Canadian  Paciflo  at  Its  St.  Lawrence  River  bridge,  Montreal. 

Dividends,  2^  p.  c,  paid  Sept.  1,1901;  in  1902,  March,  2^  p.  0.; 
in  1903,  July,  3  p.  0.  Current  liabilities  June  30,  1903,  $83,194; 
equipment  trusts,  $79,843. 

Earnings.— For  6  months  ending  Deo.  31: 

6  mos.  Gross  Net.       Oth  income. 

1903 $130,996  $51,538         $378 

1902 118,756  60,846  437 

In  1902-3,  gross,  $269,697 ;  net,  $153,607 ; 

charges,  $81,892;   bal.,  sur.,  $72,327.    In  1901-2,  gross,  $241,782; 

net,  $87,987.    President,  W.  Seward  Webb.— (V.  75,  p.  794.) 
St.  Louis  A  Cairo  RR.— See  Mobile  A  Ohio  RR.— (V.  70,  p.  532.) 
St.  Louis  i;i  Reno  A  Western  Ry.— (V.  77,  p.  350. 

St.  Louis  A  Gulf  Ry.— Extends  from  Cape  Girardeau,  Mo.,  south- 
erly to  Leechville,  Ark.,  120  miles,  with  branch  from  Caligoa  via 
Campbell  to  Caruthersville,  55  miles;  other  branohes,  90  miles;  total 
of  all,  265  miles.  Consolidation  May  1,  1902.  V.  74.  p.  938, 1039. 
The  St.  Louis  A  Han  Francisco  owns  the  entire  $6,000  000  stock  and 
guarantees  the  first  mortgage  bonds.  Old  bonds  outstanding  addi- 
tloaal  to  ihes»  are:  $60,000  St.  Louis  Kenton  A  Southern  6s,  due  Feb 
1.1921;  $54,000  PemUcot  Division  rs,  due  April  l,  1914;  $65,000 
Keunett  A  Osceola  fts,  due  Jan.  1, 1919;  other  bonds  etc  ,  assumed, 
$14,300.     V.  75,  p.  1148;  V.  78,  p.  769.— (V.  75,  p.  1148,  1355.) 

St.  Louis  Iron  Mt.  A  South.  Ry.— See  Mo.  Pac.  Ry.  System. 

St.  Louis  Kansas  City  A  Colorado  RR.— Forest  Park  (St. 
Louis)  to  Riverview,  Mo.,  172  m.;  branch,  3  m.;  trackage,  Forest  Park 
to  Union  Station,  8t.  Louis,  4  m.;  almost  completed  thence  west  to 
Kansas  City,  117  miles.  In  May,  1902,  the  Chic.  Rock  Island  A  Paciflo 
Ry  acquired  the  road.  V.  76,  p.  159;  V.  74,  p.  938;  V.  75,  p  136,  794; 
V.  78,  p.  768.  Stock  authorized, $20,000,000;  outstanding  Feb..  1904, 
*3.644,H00;  par,  $100.  Bonds  are  issuable  at  $30,000  per  mile  of  main 
line.    President,  Wm.  B.  Leeds,  Chicago,  I1L-(V.  75,  p.  78, 136,794.) 

St.  Louis  .Memphis  A  Southeastern  RR.— Extends  from  St. 
Louis,  at  a  connection  with  St.  Louis  A  San  Fran.  RR.,  to  Luxora, 
Ark..  249  miles,  with  branohes.  In  all  about  416  miles,  forming  In  con- 
nection with  the  St.  L.  A  S.  F.  RR.,  the  shortest  line  between  Birming- 
ham Memphis  and  St.  Louis.    V.  75.  p.  291. 

Organization. -In  Nov.,  1902.  the  St.  Louis  A  San  Francisco  ac- 
quired the  entire  $12,500,000  outstanding  stock.   V.  75,  p.  1088,  1 148. 

Bonds.- Of  the  4s  of  1902  $5,000,000  were  underwritten  by  New 
York.  St.  Louis  and  Boston  capitalists.  In  March,  1904,  only  SB40.000 
South  Mo.  A  Arkansas  bonds  remained  outstanding.    V.  74,  p.  207,268. 


Charges.  Bal. ,  sur. 
$53,010  def.  *1,094 
141,476    sur.19.807 

other  income,  $612; 
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St.  Louis  dt  Cairo— See  Mobile  &  Ohio. 

St.  Louis  dt  Gulf—  Bds.,  etc..  assam.  (V.  74,  p.  1039) 

1st  mort.,  $6,000,000,  authorized,  guar 

Underlying  bonds 

St.  Louis  Kansas  <&  Northern— Bee  Wabash  Rt. 
St.  L.  Kan.  Oity  <&  Oof.— 1st  M„  $20,000,000,  g  Sst. 
St.L.  M.dtS  —  1st M.. $13,000,000,  g.red.lOSOB.O* 
St.  Louis  M erch.  Br.  Term.— 1st  M.,  gu.p.&i.,  g.SSt.c 
Meroh.B*gelstM.,red.aft.Feb.l,1909,atllO.SSt 
St.  L.  <&  No.  Ark.— 1st  M.,  g.,  $25,000  p.  rn.text.Un 
St.  Louis  A  San  Fro».-Oom.  stock,  $64,000,000 
1st  pref.  stook,  4  per  oent,  non-oum.,  $5,000,000 

2dpf.  stk.  4%  n. -on.  $31,000,000 

K.C.  F.  S.  A  M.  pref.  stock  tr.  otf  s.,  $15.000,000,gu. 

0.&E.Lcom.8tk.tr.cfs.,$7,217,rOO,g.gu.re.p'rOol 

do    pref.     do    $6,830,700,  g.,gu.,red.par.Col 

Refunding  mort.,  gold,  $85,000,000. 1»Io o'&r 

ColL  tr.  notes  secured  by  St.  L  M.  &S.  E.stk.Ea 
Col.  tr.  notes  (St.  L.  S.  F.  &N.  O.),  g.  red.par.No 

Bonds  underlying  refunding  4s. 

2fl  mortgage  (now  1st),  Series  A,  B  &  O,  gold — 

Mo.A  W.  Div.  1st  M.,g.,$5,000yearly  dr.at  105.  .o* 

8t.  L.  &  San  F.  ool. trust  gold,  s.  f.  notdrawn.Us.o" 

Gen.M.jg.(l8ton365m.)$3,681,OOOare6s.U»o* 

Collat.  trust  mort.  on  branohes,  gold  .(Ja...o* 

Consol.  mort.,  $50,000,000,  gold,  no  option.Me 

Southwest  Dlv.  M.  $1,500,000  red.  at  par,  g. Ceo* 

Cent.  Dlv.  l  at  M.,  g,  $3,462,000,  red.  at  102V N .o* 

Northwestern  Division  mortgage.N o* 

«t.L.Wloh.&W.  1st  M..  red.  at  105,  gold o* 

F.Worth  &  R.  Gr.  1st  M..  g.,  old  5s,  int.  red.Ce.o* 
*  Da  Mar.,  1904,  $40,000  Southern  Missouri  A 
a  Exclusive  of  $1,597,000  additional  in  treasu 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

— 

1902 

$1,000 

105 

1901 

1.000 

416 

1902 

l.OOO&c 

1890 

500  &o. 

1889 

1,000 

126 

1900 

1,000 

1,691 

■  .  ■ 

100 

1,691 

.... 

100 

1,691 

.... 

100 

100 

100 

100 

2,589 

1901 

l,000&o 

1902 

1,000 

222 

1903 

1,000 

294 

1876 

100  &o. 

82 

1879 

1.000 

101 

1880 

1,000 

986 

1881 

1,000 

64 

1887 

1,000 

2,393 

1896 

1,000 

112 

1897 

1,000 

103 

1899 

1.000 

106 

1900 

500  Ac. 

145 

1879 

1,000 

146 

1888 

1,000 

Arkan 

sas  bo 

nds  wer 

ryord 

eposit  led  in  sp 

LNTEBE8T  OB  DIVIDENDS. 


Amount 
Outstanding11^*"* 


$14,300 

5,852,000 

193,300 

4,735,000 

*9,188,50O 

3,500,000 

2,000,000 

3,065,500 

29,000,000 

5,000,000 

16,000,000 

13,510,000 

7.149,200 

4,171,700 

a56,585,000 

4.000,000 

5,613,000 

2,050,300 

134,000 

195,000 

9,484,000 

439,000 

1,558,000 

829,000 

145,000 

48,500 

304,000 

2,923,000 

e  outstandin 

eoial  trusts. 


4g- 


4g. 

I"' 
5  g. 


A  J. 
J.  A  J. 
A.  A  O. 

A  A. 

A   J. 


4 

4  In  1903 

4g. 

10  g. 

6g. 

}g- 

4  g- 

4>ag. 

2g> 
6  g. 

6  g. 

5  &  6k- 

5  g. 


& 


eg. 

4g. 
or  unde 


When 
Payable 


M.  A  N. 


Q.-J. 

Q.-M. 

<4— J. 
J.   &  J. 

Q.-J. 
J.    A  J. 
M.  &  N. 
J.   &  D. 

M.  &  N. 
F.  A  A. 
F.  A  A. 
J.  A  J. 
A.  &  O. 
J.  &  J. 
A.  AO. 
A.  <fe  O. 
A.  A  O. 
M.  &  S. 
J.    &   J. 

rlying  b 


Where  Payable  and  by 
Whom. 


St.  Louis,  Mo. 


N.Y.,  Morton  Tt.A  8t.L. 
N.  Y.,  Comp'y's  otfice. 
N.Y.,F'rsL.&Tr.  ASt.L. 
N.  Y.,  Farm.  L.  &  Tr.  Co. 
N.  Y.,Un.  Tr.,  and  St.  L. 


N. 


Checks  mailed. 

do 

Y.  Mero.  Trust  Co. 

Checks  mailed. 

do  do 

Y..  Morton  Tr.  Co. 

New  York. 

New  York. 


N.  Y.,  Mercantile  Trust. 
do  do 

N.  Y.,  United  States  Tr. 

N.Y.,  Mercantile  Trust. 

N.  Y.,  Union  Trust  Co. 

N.  f.,  Mercantile  Trust. 

N.  Y.,  Mercantile  Tr.  Co. 
do  do 

do  do 

do  do 

N.Y.,  H.B.Hollins  A  Co. 

onds  deposited  as  seour 


Bonds— Prlnol- 

pal.When  Due. 

Stocks — Last 

Dividend. 


Nov.  1,  1952 


July  1,  1951 
Jan.  1,  195S 
Oct.  1,  1980 
Feb.  1,  1929 
Jan.  1,   1941 


Apr.  1,  '04, 1% 
Mar.  1/04,1% 
Apr.  1,  '04, 1% 
July  1,  1943 
July  1,  1942 
July  1,  1951 
Nov.  1,  1942 
Deo.  1,  1908 

Nov.  1,  1906 
Aug.  1,  1919 
Aug.  1,  1920 
July  1,  1931 
Oct.  1,  1987 
July  1,  1996 
Oct.  1,  1947 
Apr.  1,  1929 
Apr.  1,  1930 
Sept.  1,  1919 
July  1,  1928 

Ity,  see  text. 


Officers.— President,  B.  F.  Yoakum;  Vice-President  and  General 
Manager,  B.  L  WinohelL— (V.  75,  p.  291, 1088, 1148.) 

St.  Lonls  Merchants'  Bridge  Terminal  Ry.- Organiza- 
tion. —Double-track  road  from  near  Union  Depot,  via  Main  Street,  Hall 
Street,  Ac,  to  Ferry  Street,  opposite  the  Merchants'  Bridge,  7  miles.  It 
owns  and  controls  the  Madison  111.  A  St.  L.  Ry.,  connecting  the  town 
of  Madison  and  East  St.  Louis,  8  miles ;  total,  15  miles.  Leases  Mer- 
chants' Bridge  for  interest  on  the  Bridge  Company's  $2,000,000  bonds. 
As  to  litigation,  V.  77,  p.  299,  512. 

Stook  authorized,  $3,500,000;  Issued  to  Jan.  1,  1904,  $2,939,500; 
par.  $100.  On  Deo.  31, 1903,  there  was  due  to  Terminal  RR.  of  St.  L. 
$1 ,333.489  for  advanoes  under  its  guaranty.  In  Nov.,  1893,  Terminal 
RR.  Association  of  St.  Louis  guaranteed  by  endorsement  the  prinol- 
paland  interest  of  its  $3,500,000  first  mort.  bonds  and  the  interest  on 
$2,000,000  Merchants'  Bridge  6s.  The  6s  are  sublect  to  call  after  20 
years  at  110  and  interest. 

Earnings.— Year  1903,  gross,  $1,074,238;  deficit  under  taxes  and 
rentals,  $69,597;  interest,  $190,193;  deflolt,  $259,790.— (V.  77,  p.  299.) 

St.  Lonls  Sc  North  Arkansas  RR.— Seligman,  Mo.,  connecting 
with  the  St.  Louis  &  San  Francisco  Ry.,  to  Harrison.  Ark.,  68*s  miles; 
extension  from  Harrison  to  Leslie,  60  miles,  was  completed  in  Oct ,  1903. 
In  Dec,  1902,  the  Leslie  A  Southern  Ry.  was  incorporated  with  $3,- 
000,000  capital  stook,  by  the  same  interests,  to  build  an  extension 
from  Leslie  south  to  Little  Rook,  Ark.,  120  miles. 

Successor  by  purchase  Feb.  1,  1900,  to  Eureka  Springs  Railway. 
The  first  mortgage  of  1900  was  to  secure  $3,212,500  5  p.  o.  gold 
bonds  on  entire  proposed  line  of  128  **  miles,  at  $25,000  per  mile, 
per  plan  V.  69.  p.  645.  Stook,  $1,712,500;  par,  $100.  For  calendar  year 
1903  (112  aver,  miles),  gross,  $281,732;  net,  $113,969;  int.,  $10»,356; 
taxes,  $6,254;  bal.,  sur.,  $4,359.  President.  John  Soullin,  St.  Louis; 
Sec.,  W.  6.  Roberts,  Eureka  Springs.  Ark.— (V.  73,  p.  900). 

St.  Lonls  &  O'Fallon  RR.— V.  77,  p.  1747. 

St.    Lonls   Sc   San    Francisco    lilt.— ( See    Map.)- 
thown  by  the  map,  the  system  embraces :    ITSee  this  Co. 


Road.— As 


Lines  owned —  Miles. 

St.  Louls,Mo.,toOkla.,0.  T..    S43 
Springfield,  Mo.,  to  Knoohe 

Jot.  (Kan.  City),  Mo 189 

Monett,  Mo.,  to  Red  River. . .  286 
Oklahoma,  O.  T.,  to  Red  Rlv.  175 
Sapulpa,  I.T.,toDenlson,Tex. 
PelrceCity,Mo.,to  Ellsw'h.K. 
Hope,  Ark.,  to  Ardmore,  I.  T 
Beaumont, Kan., to  Red  River 
Fayetteville,  Ark.,  to  Okmul- 
gee, I.  T 

Tulsa,  [.  T.,  to  Arard,  O  T... 
Branohes  In  Missouri,  Kan- 
sas and  Arkansas,  etc 272 

Trackage— 
Knoohe  Jet.  to  Kansas  City..        4 


193 
323 
233 

318 

144 

175 


Leased — 
K  C.  Ft.  S.  A  M.  and  trackage.  1T854 

Kan.  City  Mem.  A  Blrm. 286 

Operated  independently—  Miles. 
Fort  Worth  A  Rio  Grande.. . .  196 
Red  Rlv.  Tex.  A  South.  (InoL 

31m.  traok  to  Fort  Worth.  87 
Parts  A  Great  Northern  RR.  17 
St.  L.San.  Fran.  A  Tex.  Ry..      16 

Okla.  City  A  Texas  Ry 9 

Blaokwell  Enid  A  Texas  ..        13 
Chicago  &  Eastern  Illinois. . .  1T751 
Total  Mar.  1,  '  04,  (Includ- 
ing 151  miles  trackage).. 5,084 
TISt.  Louis  Memphis  A  S.  E., 

sinoe  acquired  416 

ITSt.  Louis  A  Gulf,  to  be 265 

Birmingham  Belt  RR       16 

IT  Also  owns  Jointly  with  the  Atoh.  Top.  A  Santa  Fe  the  Kan.  South- 
western Ry.,  Arkansas  Oity  to  Anthony,  Kan.,  59  m.  In  Jan.,  1903,  a 
unlonof  certatnof  the  controlled  companies  was  proposed.  V.76,p  159. 
In  Apr.,  1903,  the  Oklahoma  City  <6  Western  Ry.,  an  extension  from 
Oklahoma  City  southwesterly  to  Quanah,  Texas,  184  miles,  was  com- 
pleted. The  Birmingham  Belt  RR,  owning  16  miles  of  traok  around 
Birmingham,  Ala.,  was  purchased;  also  the  St.  Louis  San  Fran.  A  New 
Orleans  Ry.,  Hope  Ark.,  to  Ardmore,  Ind.  Ter  ,  224  miles,  oompleted 
In  Jan.,  1904.  V.  74.  p.  1197;  V.  75,  p.  75, 343.  An  extension  is  pro- 
posed from  St.  Louis  to  Shelbyville,  111.,  95  miles,  at  a  connection  with 
the  Chic  &  East.  Illinois.    V.  75,  p.  291. 

The  entire  stook  of  the  St.  Louis  Memphis  A  Southeastern  RR.  was 
acquired  in  Nov.,  1902.  See  separate  statement  and  V.  75,  p  1087,1148. 
In  July,  1903.  aoqulred  the  Ozark  A  Cherokee  Central  Ry.,  Fayette- 
ville, Ark.,  to  Okmulgee.  I.  T.,  144  miles,  with  extensions  under  con- 
struction from  Fayetteville  to  Jasper.  Ark.;  Okmulgee,  I.  T.,  to  Okla 
homa,  O.  T.,  and  Muskogee,  I.  T.,  to  Ft  Smith,  Ark.;  total  to  be  400  m. 
St.  Louis  &  Gulf,  V  78,  p.  769.    See  those  oompanies. 

The  Arkansas  Valley  A  Western  RR.,  Red  Fork  to  Avard,  Okla.,  195 
miles,  has  been  operated  from  Mar.  1,  1904.  V.  78,  p.  49,  1168.  St. 
Louis  Brownsville  &  Mexico,  having  460  miles  of  projected  Unse,  of 
which  75  were  graded  in  Feb.,  1904.  See  V.  77,  p.  350,  770;  V,  78, 
p.  584,  704.    Houston  Beaumont  &  Northern,  V.  78,  p.  49,  1392. 

The  new  north -and-south  trunk  lino  to  New  Orleans  to  be  oompleted 
about  July,  1904,  will  Include  Chicago  A  Eastern  Illinois,  St.  Louis 
Memphis  A  Southeastern,  St.  Louis  &  Gulf  and  St.  Louis  San  Fran- 
cisco A  New  Orleans,  thence  reaching  New  Orleans  by  Mobile  &  Ohio 
and  New  Orleans  &  N.  E.  trackage,  340  miles.  V.  77,  p.  38.  148;  V.  76. 
p.  1144;  V.  77,  p.  2391;  V.  78,  p.  49. 

Organization— Organized  June  30, 1896,  to  suooeed  to  the  property 
and  franchises  of  the  Railway  company  sold  In  foreclosure  and  reor. 
per  plan  in  V.  62,  p.  829  and  1140— see  also  p.  742.  Central  Division 
of  Atl.  A  Pao.,  112  miles,  was  purohased  in  July,  1897.    V.  65  p  150 

In  May,  1903,  the  Rook  Island  Co.  aoqulred  $27,988,300  of  the  $30,- 
808,000  oommon  stook,  the  latter  receiving  (per  $100)  $60  in  oommon 
stook  of  the  Rook  Island  Co.  and  $60  In  5  per  oent  gold  bonds  of  1913, 


of  the  Chicago  Rook  Island  A  Paoiflo  BR.    See  those  oompanies,  V.  76 
p.  1086,  1249. 

The  New  Orleans  Terminal  Co.  was  organized  jointly  by  the  St. 
Louis  A  San  Franoisoo  and  Southern  Ry.  systems,  and  Issued  4  p,  o. 
gold  bonds  (present  amount  $3,000,000),  which  are  guaranteed  jointly 
by  the  St.  L.  &  8.  F.  and  the  Southern  Ry.    V.  77,  p.  38;  V.  76,  p.  1144. 

The  Kansas  City  Fort  Scott  A  Memphis  Ry.,  extending  from  Kansas 
Oity  to  Memphis,  Tenn.,  with  branohes.  a  total  of  854  miles, 
was  acquired  in  1901;  its  entire  stock  is  owned  and  road  leased  for 
interest  on  bonds  and  4  p.  o.  on  pref.  stook  trust  certificates  (see  above 
table),  the  new  refunding  bonds  being  guaranteed,  prln.  and  interest. 
See  K.  C.  Fort  Scott  A  Mem.  In  this  Supplement  and  V.  72.  p.  438, 
532,  581, 1238.  In  May,  1901,  acquired  over  90  per  oent  of  the  stook 
of  the  Ft.  Worth  &  Rio  Grande  Ry.,  Fort  Worth  to  Brownwood,  Tex., 
146  miles;  an  extension,  Brownwood  to  Brady,  49  miles,  was  com- 
pleted Mar.,  1904.  Control  of  Chicago  A  Eastern  Illinois,  747  miles, 
was  acquired  in  Aug.,  1902;  see  below. 

Stock.— Oommon  stook  Issued,  $30,808,000,  of  whioh  $1,808,000  In 
Apr.,  1904,  held  In  treasury.  The  oompany  reserves  the  right  at  any 
time  to  redeeo.  either  or  both  classes  of  Its  preferred  stook  at  par  in 
cash.  Provisions  of  the  pref.  certificates  were  in  Supplement  of  Apr., 
1897,  page  6. 

Dividends.—      1897     1898.    '99.     '00.    '01.    '02.    '03.         1904 

First  pref 2  p.  ct.    <— — 4  per  oent  per  annum. Ino.  Apr.,  2 

Seoondpref 1  p.  ct.    2         2       3»s       4        4        Mar.,  1 

In  latter  half  of  1901   dividends  on  both  preferred  stocks  were 
changed  from  semi-annual  to  quarterly. 
Bonds— Consol.  mortgage  of  1896,  see  abstract  In  V.  64,  p.  1 8  6. 

refunding  4  per  cents  of  1901,  $85,000,000  authorized. 
The  refunding  4s  are  issuable  and  Issued  as  follows  (V.  77,  p.  2391) 

Authorized        Issued. 

1.  To  retire  underlying  bonds $62,500,000  *$42,601,100 

2.  For  Improvements,  bett  erm'ts,  new  equip- 

ment, etc.,  at  $1,000,000  per  year 6,0^0,000        3.000,000 

3.  Additional  lines,  extens'ns,  etc.,  at  cost  ..x!6, 500,000      12,580,900 


Total $85,000,000  t$58,182,000 


*  To  retire  S3S.026.ltO  underlying  bonds  mentioned  below,  all  deposited  un- 
der the  mortgage. 

x  At  not  exceeding  $32.ooo  per  mile  (incl,  underlying  liens)  $1,500,000;  at  sot 
exceeding  $22,noo  per  mile  (incl.  underlying  liens)  $12,000,000. 

+  includes  :  Deposited  as  security  for  deferred  payments  Ok.  City  A  Western 
RR..  $1,$0T,OOO:  in  trnst  for  Northwestern  Division  Improvement  fund,  $1100.000; 
total.  $1,»97,000;  leaving  In  the  hands  of  public,  $56,686,000,  as  shown  In  table 
above. 

The  underlying  bonds  which  have  been  deposited  as  security  under 
the  refunding  mortgage,  and  which  are  therefore  kept  alive,  are: 


Southwest.  Div.  5s $671,000 

Cent.  Div.  4s 1,817,000 

8t.  L.  Okla.  tt  So.  4s  (all) 4,650,000 

Kansas  City  Dlv.  4s  (all) $.8*4,000 

do        do         3s  (all) 07S.OOO 

Northwest.  Dlv.  4s  1.2M.500 

Consol.  4s 6.954,200 


A  B.  A  C.  OS  of  1906 $3,6*9.700 

Mo.*W.DIv.  6s 866f00 

St.h.Wl0h.«Weit.6« 1,696,000 

Trust  6i  of  l»80 7«<1,000 

Ft.  Smith  *  Van  Bur.  Br.  6s..  175,000 

Gen.  mort.  6a  of  1881. 4.128,000 

do        6a 6.48-1.000 

Trust  5s  of  18*7 660.000 

There  hare  also  been  aoqulred  and  deposited  under  the  refunding 
mortgage  the  following  stocks  and  4  p.  o.  bonds,  representing  new  ex- 
tensions (being  the  entire  Issues  on  account  thereof),  the  latter  aggre- 
gating 551-13  miles.    (As  to  location,  see  V.  77,  p.  1538, 1537). 

Name  of  road  -  Miles.  Stock.  Bonds. 

Oklahoma  Oity  &  Western  RB 174  85     $5,000,000     $4,023,000 

Oklahoma  City  &  Texas  RB 8*68 

Ft.  Worth  &  Rio  Grande  Ry 49-72 

Sulphur  Springs  Ry 8-72 

Blaokwell  Enid  A  Southwestern  Ry.. 238-67 

Blaokwell  Euld  A  Texas  Ry 12-75 

Red  River  Texas  A  Southern  Ry 57*74 


50,000 

114,001,600 

200,000 

500,000 

20,000 
400,000 


,994,000 

174,000 

4,500,000 


815,000 


IT  Substantially  the  entire  Issue.  $  Issued  lor  extension  from  Brownwood  to 
Brady,  Tex.  (entire  amount):  total  length  of  road,  195  88  miles,  balance  of 
issue,  $2,023,000,  being  In  hands  of  public. 

COLLATERAL  TRU8T  GOLD  NOTES. 

Of  the  $9,160,000  of  5-year  V*  per  oent  gold  notes  of  Deo.,  1903, 
$7,125,000  are  Issuable,  per  plan  V.  77,  p.  2281,  to  acquire  the  en- 
tire ($1,060,000)  outstanding  preferred  stook  of  the  St  Louis  San 
Franoisoo  A  New  Orleans  RR.,  extending  from  Hope,  Ark.,  to  Ard- 
more, I.  T.,  224  miles,  with  proposed  Platte  out  off,  9  miles,  and  the 
St.  Louis  &  San  Franoisoo  New  Orleans  extension  collateral  trust  4s, 
the  latter  being  secured  by  all  the  issued  first  mortgage  bonds  ($6,487,- 
000)  and  all  the  $6,021,000  outstanding  common  stook  of  the  St.  L. 
S  F.  &  N.  O.  RR  The  gold  notes  Issued  are  thus  virtually  secured  by 
a  first  lien  on  the  St.  L.  S.  F.  &  N.  O.  RR.  The  remaining  $2,035,000 
notes  are  reserved  against  deposit  of  additional  extension  bonds  here- 
after Issued  in  proportion  of  $900  notes  to  $1,000  extension  bonds. 
The  subscribers  to  the  gold  notes  were  to  loan  the  oompany  $700,000 
for  one  year  from  Deo.  1, 1903,  at  6  per  oent,  payable  semi-annually, 
seoured  by  $1,000,000  of  the  gold  notes. 

The  $4,000,000  forty -year  4  per  oent  oollateral  trust  notes  of  1902 
(Eastern  Trust  Co.  of  N.  Y.,  trustee)  are  seoured  by  deposit  of  the  entire 
($12,500,000)  St.  Louis  Memphis  A  Southeastern  stook.  They  are  sub- 
ject to  call  at  82 1*  to  July  1, 1904,  and  thereafter  at  par  at  any  time 
on  30  days'  notloe.    V.  75,  p.  1148.  - 
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8t.  Louis  Jt  Nan  Francisco— (Concluded)— 
Blr.  Belt )  st  M.,  g.,  red  lu2^,  gu.p.&i.end.OB.o* 
Ft.  8.  AV.B.  Bridge  1st  M.,g.,dr.atl05.guar.p.Ai.c* 
Chioago  &  Eastern  Illinois  and  Kan.  City  Fort 
Equipment  notes,  payable  s.  a.  (V.  73,  p.  1314.) 
Equip,  notes,  g.,  ser.  B.,red.  par., $62,000  due  s.a 
do       do     g.,  ser.  C.  due  $50,000  seml-ann'iy 

do       do     gold,  ser.  E,  $12,188  monthly 

do       do     g.,  ser.  F,  due  $58,000  quarterly  N 
St.  Lou.  Sonthto.—lBt  M.  otfs. ,$16,500  p.  m.,  g.Oe.C 
2d  M.  4%  lno.,  $10.000,000.non-oum.,  gold.Me.o' 
lstconsol.  mortgage,  $25,000,000,  gold.B.o*ftr. 
Gray's  Pt.  Teravl,  IstM.,  gu.,  p.Al.e.g.SSt.oAr 
St.L.TroyAE.  -1st  M..$600,000,g.,red.text  Id  St  cftr 
Bt.  L.  Walk.  <t  Oulf-lBt  M.,  $1,225,000,  g.  A  £.F. 
81.  Paul  <t  Duluth—Bee  Northern  Pacific. 
St.  Paul  Eastern  Or.  Trunk—  1st  M.,  g.,  int.  guar.o* 
St.  Paul  Minn.  <t  Manitoba— Bee  Great  Northern- 
er. Paul  <t  No.  Pacific— Bee  North'n  Pacific  RB. 

Bt.  Paul  Unton  Depot—  1st  M.,  g.,  Int.  as  rental 

Con  sol.  M.,  gold  ($100,000  are  is),  int.  as  rental 
Salt  Lake  A  Los  Angeles — 1st  mort.,  gold.IWo.  c 
Salt  Lake  <£  Mercur— 1st  mort..  $300,000,  gold.B. 

nan  Antonio  <6  Aransas  Pass— Stook 

1st  M.,  $21,600,000  g.,  guar.  p.  &  1.  (end.).Ce.o*<fcr 
Han  JHego  Ouyamaca  dt  East.  Ry.— 1st  mort.,  g.IUe 
San  Diego  it  Eatum— 1st  mortgage,  $10,000,000. 
<tan  Fran.  <£  No.  Pacific— 1st  M.,  gold,  8.  f.JTf  e.o'&r 
Cal.  Northw.,  IstM., $2,000,000,  g.,  gu.p.&i.,s.f. 
Ban  Fran.  <&  San  Joaquin  Val.—Bee  Atch.  Top.  & 
Ban  Ped.  Los  An.  dt  8  Lake— 1st  M..  $50.000,000,g. 

Santa  Fe  Central— 1st  M.,  $2,500,000,g.PPi 

Binta  FePres.A  PA«>.ma:-lRtM..$fi.OOO.OOn.g.iU«vo* 


Miles 

of 
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16 
Soott 


1,223 

1,223 

1,233 
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13 

101 
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15 
12ifl 

687 
25 

i'65 
60 

8.  Fe. 
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Date 

of 
Bonds 


81ze,  or 

Par 
Value. 


1902  $1,000 
1885  1.000 
A  Me  mphls,  s 

1901  5.0004c 

1902  4,000ftc 
1902 
1903 
1903 
1890 
1891 
1902 
1897 
1899 
1902 


1883 


1880 
1894 
1893 
1898 

1893 
1888 
1904 
1889 
1898 

1903 
1902 

1892 


1,000 

500  Ac. 

1,000 

1,000 

500  Ac. 

$&£ 

1,000 


1,000 
1,000 
1,000 
1,000 
100 
1,000 
500  Ac. 
1,000 
1,000 
1,000 


1,000 
1.000 


Amount 
Outstanding 


$1,000,000 

63,000 

ee  those  com 

1,048,000 

1,056,000 

800,000 

1,334,601 

1.508,000 

20,000,000 

3,261,500 

12,545,750 

380,000 

600,000 

983,360 

1,120,000 


250,000 
250,000 
300,000 
210,000 

1,000,000 

Bee  text. 
550.000 

See  text. 

3,926,000 
748,000 

See  text. 
See  text. 
4.940.000 


INTERE8T  OR  DIVIDEND8. 


Rate  per 
Cent. 


4g 
6g 

panics 
4 
4 
4 
6 
5 
4 
4 

ig 
i?g 

6  g 
5 


6g. 


6  g. 
4g.A5g. 
6g. 
5  g. 


When 
Payable 


A  &  O. 
A.  A  O. 

J.  &  D. 
F.  A  A. 

MAN 
M'nthly 
J.    &   J. 

A  N. 

&  J. 

A   D. 

A  D. 

A  D. 

A   J. 


J.    A  J. 


M. 
M. 
J. 
M. 

J. 
.1 
M 

J. 

A. 


A  N. 
A  N. 
A  J. 
A  N. 

A  J. 

A  J. 

A  S. 

A  J. 

A  O. 


J.   A   J. 


4  g. 

5  g. 
5  g.    M.  A    8 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Mercant.  Tr.  Co. 
do  do 

N.  Y..  Rlair  &  Co 
N  Y.,  R.WinthropACo 

do  do 

St.  L.,  Am.  Car  <&  F.  Co. 

N.  Y.,  Blair  &  Co. 
S.  Y,  Central  Trust  Co. 
N.  Y.,  Merc  Trust  Co. 
N.  Y.,  Bowl.  Gr  Tr.  Co. 
N.  Y.,B.Gr.Tr.  &  St.  L. 
Miss.  Val.  Tr.  Co.,  8t.  L. 
New  York  and  London. 

OrHoe.C.  AN.  W.,52  Wall. 


N.  Y..  Central  Trust  Co. 

Northwestern  Trust  Co, 

Salt  Late  City. 


N.  Y.,  Cent.  Trust  Co 
1  per  cent  pd.  in  1901-21 
Los  Angeles  and  N.  Y 
N.Y.,25  Broad,  AFr'k'it 
San  Fran.  A  New  York. 

New  York. 


N.  Y  Mercantile  Tr.  r<> 


Ho/tits— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Oct.    1,  1922 
Apr.   1,  1910 

J'ne.  1904  '11 

Aug.Ot-Aug.'U 

To  May  1, '12 

To  May.  1913 

July  'O4-Oot.*10 

Nov.  1,   1989 

Nov.  1     1989 

June  1,  1932 

Deo.   1,  1947 

Deo.   1,  1919 

Jan.   1,  1930 

Jan.  1,  1913 


May  1,  1930 

May  1,  1944 

Jan.  1,  1918 

May  2,  1918 


Jan.  1,  1943 
July  1.  1918 
Mar.  1,  1949 
Jan.  1,  19lu 
Apr.  1,  1928 

July  1,  1953 

1942 
Sept.  1.  1942 


General  Finances.— Birmingham  Belt  RR  bonds.  seeV.  75,  p.  1148. 

In  Jan.,  1 904,  #7,149,200  of  the  ♦7,217,800  common  and  $4,171,700 
of  the  $6,830,700  preferred  Chicago  &  Eastern  Illinois  RR.  stock  was 
acquired,  the  St.  L.  &  S.  F.  giving  in  exchange  itc  stock  trust  certificates 
at  the  rate  of  $250  for  each  $100  share  of  common  stock  and  $150  for 
each  $100  share  of  prefened  stock,  upon  which  10  and  6  p.o.  dividends, 
respectively,  are  paid.  Bee  Chicago  &  Eastern  Illinois  on  a  preceding 
page  and  V.  75,  p. 291,  393, 1031. 

Earnings.— For  8  months,  July  1  to  Feb.  29 : 

Cross.  Net.  Other         Charges         Balance, 

8  mos.—      earnings,     earnings.        income.        <6  taxes.  surplus. 

1903-4... .$24.624, 1 50    $9.778,0*7    $185,707    $6,871,107    $2,0.^2,687 
1902-3....   21.420,794      8,274  453       277,343       6,191.869       2,359,827 

Road  operated  4,906  average  miles  in  1903-4,  against  4,301  in  1902-3. 

Annual  Report.— Report  for  the  year  ending  June  30, 1902,  show- 
ing operations  of  system,  comparison  being  made  with  same  lines  for 
preceding  year,  was  given  at  length  in  V.  77,  p.  1529,  1537;  see  also 
edit.,  p.  1504. 

Fear  ended  June  30—  1903.  1902.  1901. 

Average  miles 3,675  3,252  2.923 

Gross  earnings $24,289,510    $21,620,882       $19,324,279 

Net  earnings 8,413,532        8,148,410  7,914,392 

Other  income 136,170  197,162  186,808 

Div.  on  C.  &  E.  111.  stock.  607,132  


Total  net  Income 

Deduct— Interest  on  b'nds 

Rentals  of  leased  lines. 

Taxes 

Miscellaneous 

Div.C.  AE.L  stk.  tr.  otfs. . 

Dividend  on  1st  pref.... 

Dividend  on  2d  pref (4%)  640^000  (4 

Div.  K.  C.  F.  S.&M.  com.  stk. 


$9,156,836 
3,530,437 
2,780,865 
382,820 
98,774 
8R9.222 
(4%)  199,742  (4 


$8,345,572 

3,191,720 

2,434,069 

360,759 

81,546 


$8,101,200 

2,586,658 

1,887,672 

338.074 

295,716 


)  199,742  (4%)  200,000 
)  605,539  (2%%)  400,000 
(4%)  395,920 


Balance,  surplus  ..  $634,975      $1,472,197         $1,997,159 

Officers— Chairman  of  Board,  B.  F.  Yoakum;  President,  A.  J.  Da- 
vidson; 1st  Vlce-Pres.,  Robert  Mather;  Seoretary  and  Treas.,  Frank  H. 
Hamilton;  Comptroller,  O.  W.  Hillard.    N.  Y.  oflice,  71  Broadway. 

Directors— (April,  1904)  J.  A.  Blair,  D.  G.  Reid,  L.  F.  Loree,  F.  L 
Hine  and  J.  T.  Fulton  of  New  York;  W.  H.  Moore,  W.  B.  Leeds  and 
J.  H.  Moore  of  Chicago;  Nathaniel  Thayer,  Benj.  P.  Cheney  of  Boston, 
Mass.;  H.  C.  Pierce,  B.  F.  Yoakum,  James  Campbell  and  W.  K.  Blx- 
by,  St.  Louis.  Executive  Committee,  James  Campbell,  William  B. 
Leeds,  L.  F.  Loree,  James  H.  Moore,  William  H.  Moore,  Daniel  G. 
Reid  and  B.  F.  Yoakum  -(V.  78,  p.  49,  1276.  1393, 1448.) 
St.  Lonia  San  Francisco  &.  Texas  Ry.— (V.  76,  p.  159,  752.) 
St.    Lou  I*   Southwestern   Ry,  —  (See    Map.)  —Embraces: 


|  ST.  LOUIS  SOUTHW.  RY.  CO.  OF  TEX. 

M»ln  Line— TexarkanatoGatesv.3«>4-6 

j  Fort  Worth  Branch 97'2 

Dallas  Branch 12  1 

Sherman  Branch 1OW0 

Hi  I  lsboro  Branch 40'0 

Lufkin  Branca 886 


BT.  LOUIS  SOUTHWESTERN  RT.  CO. 

Main  Line— Cairo  to  Texarkana.  4180 

New  Madrid  Branch 6'7 

Grays  Point  Branck flT'8 

Stuttgart  Branch 84-8 

Little  K»ok  Branch 417 

Shreveport  Branch 59'S 

Total  of  all  operated  mileage  Jnne  80, 1903 1,279-B 

Aleo  has  St.  Louis  Iron  Mountain  &  Southern  trackage,  not  included 
In  operating  accounts,  viz.:  St.  Louis  to  Bismarok,  Mo..  75  4  miles; 
Bismarck,  Mo  ,  to  Delta,  74  miles;  Memphis,  Tenn.,  to  Fair  Oaks,  Ark. 
60  miles,  making  the  total  lines  1,489-3  miles.  Also  the  right  to  run 
passenger  trains  between  Ft.  Worth  and  Dallas  over  Texas  &  Pacific. 
32  miles.  V.  77,  p.  90.  Of  the  1,280  miles,  487  are  laid  with  75-lb.,  30 
with  70-lb.,»713  with  561b.  and  rest  with  35,  55  and  60-lb.  steel  rails. 

Organization.— Reorganization  per  plan  In  V.  70,  p.  141,  561,  of  St. 
Louis  Arkansas  A  Texas,  sold  in  foreclosure  In  October,  1890.  The 
St.  Louis  Southwestern  Ry.  of  Texas  on  July  1, 1903,  purobased  the 
T«xas  A  Louisiana  RR.,  extending  from  Lufkln,  Tex.,  to  Monterey,  22 
miles,  and  will  extend  to  a  point  at  or  near  Newton,  a  distance  of 
70  miles.    V.  76,  p.  1086;  V.  77,  p.  1223 

stock.— Stock  Issued,  oommon,  $16,500,000;  authorized  amount  in- 
creased In  1902  to  $35,000,000;  pref.,  5  p.  o.  non-cum.,  #20,000,000, 
of  whloh  In  treasury  June  30,  1903,  oommon,  $143,900;  preferred. 
$106,350.    Par  of  shares.  $100.  i»™i«jitiou, 

Bonds.— The  first  mortgage  certificates  are  issued  against  a  like 
amount  of  first  mortgage  bonds  secured  upon  the  constituent  lines  at 
a  rate  not  exceeding  $16,500  per  mile,  and  the  second  mortgage  certifi- 
cates against  second  mortgage  bonds  at  $8,250  per  mile. 

The  first  consols  of  1902  (authorized  Issue  $25,000,000),  are  secured 
by  all  the  property  of  the  company,  subjeot  to  the  prior  outstanding 
bonds.  Of  the  amount  $6,000,000  were  issued  to  retire  $1,700,000 
equipment  bonds  and  other  capital  requirements;  $9,000,000  were 
reserved  to  retire  by  exchange  the  $10,000,000  seoond  mortgage 
Income  bonds  (of  which  $6,739,500  had  been  acquired  in  June,  1908) 
and  the  remaining  $10,000.C00  for  the  acquisition  of  branch  lines  at 
not  over  $20,000  per  mile,  acquisitions  and  Improvements.  (V.  75  n 
136.)    See  V.  74,  p.  328,  578,  630,  831;  V.  75,  p.  790;   V.  77,  p    2160*. 

Gray's  Point  Terminal  guaranty  In  V.  69,  p.  1062.  St.  L.  So.  W.  owns 
all  stock  and  leases  road  for  fifty  years.    (V!  65,  p.  413.) 

EARNING8.-8  mos.,  >  1903-4. ...  Gross,  $5,420,400;    net,  $1,808,948 
July  1  to  Feb.  29.     f  1902  3  ...Gross,    5,030.764;    net,    1,424,037 


Annual  Report.— Annual  meeting  Is  held  at  St.  Louis, 
first  Tuesday  In  October.  Report  for  1902-03  was  in  V. 
see  also  edit.,  p.  1262. 

Tear  ending  June  30 —       1903. 

Gross  earnings ...$7,278,575 

Operating  expenses...  5,256,164 


1902.  1901. 

$7,267,260  $7,387,174 
5,173,066  4,632,892 


Net  earnings $2,022,411 

Tot.  net,  lnol.  other  ino. $2,205,014 


Taxes. 
Int.on  1st  A  con.  morts. 
Int.  on  2d  mort.  bonds 
Equipment  payments- 
Rentals,  etc 

Bal.  over  all  paym'ts 


•  61,750 
1,297,200 
130,460 


$2,094,194  $2,754,282 
$2,183,213  $2,836,478 


51.228 


195,619 
814,848 
400,000 
385,413 
59,143 


155,771 
800,000 
380,000 

258,825 
66,907 


Mo.,  on  the 
77,  p.  1222; 

1900. 

$5,908,284 
4,156,073 

$1,752,211 
$1,847,896 
151,567 
800,000 
360,000 
204,889 
61,148 


$564,375       $328,190  $1,174,974        $270,292 


Officers.— President,  Edwin  Gould;  Vice-President  and  General 
Manager,  F.  H.Britton;  Treasurer,  G.  K.  Warner;  See.,  Geo.  Erbeldlng. 

Directors.— Edwin  Gould,  Ardsle»,  N.  Y.;  R.  M.  Galtaway,  Howard  S-«Bid, 
Winslow  S.  Pierce,  William  H.  Taylor  and  E.  T^Jeffery,  New  York;  Murray 
Carleton,  F.  H.  Brittou  and  Charles  Parsons,  8t.  Louis. 

Office,  195  Broadway,  N.  Y— (V.  77,  p.  90.  299,  951,  2160. 

St.  Iiouls  Troy  &  Eastern  RR.— East  St.  Louis,  I1L,  to  Troy, 
111.,  with  branch,  1  mile,  to  Collinsville,  111.;  total,  13  miles  of  road 
(271*  miles  of  track)  Stock,  $350,000,  all  outstanding:  par  of  skares, 
$100  Bonds  are  subjeot  to  call  at  par  after  1904.  For  year  ending 
Jane  30,  1903,  gross,  $297,178;  net,  $223,473;  other  income,  $30,099; 
total  deductions,  $67,518;  dividends,  $43,750;  bal..  sur  ,  $142,304. 
Pre*.,  Edwin  H.  Conrades;  Sec.  and  Treas.,  Julius  L.  Winkelmeyer. 
Office,  314  North  4th  St..  St.  Louis,  Mo— (V.  70,  p.  126;  V.  77.  p.  251.) 

St.  Louis  Vanaalla  Ac  Terre  Haute  RR.— See  July,  1902, 
Supplement  and  V.  75,  p.  667,  734, 1303. 

St.  Lou  in  Watk  In*  a  Gulf  Ry.—  Lake  Charles  to  Alexandria, 
La.,  98  miles,  with  two  branches  aggregating  3  miles;  total,  101  miles. 
Sucoessor  on  May  24.  1902.  of  Kan.  City  Watkins  A  Gull  RR..  sold  in 
foreclosure  on  March  24,  1902.  V.  74,  p.  630,  681.  Stock  author 
ized,  $1,225,000;  present  issue.$993,360;  par  of  shares,  $20.  Bonds  au- 
thorized, $1,225,000;  present  issue,  $983,360,  consisting  of  $500,000 
in  $500  bonds  and  £100,700  in  £100  bonds,  valued  at  $4  87  per  *. 
Year  ending  June  30, 1903,  gross.  $237,108;  net.  $83,029  ;  charges, 
»49,168;  bal..  sur.,  $33,861.  President,  J.  B.  Watkins;  Sec.  and  Treas., 
J.  S.  Thomson,  Lake  Charles,  La.  Direotors,V.74,p.68w.—  (V.75,p.291.) 

St.  Panl.— See  Chicago  Milwaukee  A  St.  Paul. 

St.  Panl  Eastern  Grand  Trunk  Ry.— (See  Map  Chicago  <M 
N.  W.)— Owns  from  Oconto  to  ClintonTille,  Wis.,  56  miles.  Leased 
Oct.  30,  1884,  for  99  years  to  Milwaukee  Lake  Shore  A  Western. 
Rental  30  per  cent  of  gross  earnings,  interest  on  bonds  being  guaran- 
teed. Lease  acquired  Aug.  16,  1893,  by  Chicago  A  North  Western 
through  purchase  of  Milwaukee  Lake  Shore  A  Western. 

(Tke)  St.  Paul  Union  Depot  Co.— Owns  Union  Passenger  Station 
with  8"76  m.  of  track  (additional  traoks  being  put  in  July,  1902),  the 
stock  being  increased  from  $350,000  to  $9,000,000  for  improvements 
In  progress;  owned  equally  by  the  following: 

Great  Northern,  Northern  Pacific,  Chic.  St.  Paul  Minn.  ft  Omaha,  Chic.  Mil. 
ft  St..  Paul.  Chic.  Great  Western,  Chic.  Bur.  &  Quincy,  Minm.  St.  Paul  ft  S.  8te. 
Marie,  Minn,  ft  St.  Louis  and  the  Cine.  it.  I.  ft  Vac. 

Authorized  stook,  $1,000,000.  Rental  covers  Interes  t  on  bonds  and 
4  per  cent  on  stook  since  May  1,  1902;  from  1890  to  May,  1902,  6 
per  cent  dividends  were  paid.  Year  ending  Dec.  31. 1903,  gross,  $205,- 
297;  net,  $29,411;  other  inoome,  $33,146;  Int.  on  bonds,  $26,500;  con- 
struction advances,  etc..  $8,495;  dividends,  $27,562.  Pres.,  A.  W.Tren- 
holm;  Vioe-Pres.,  S.C.Stlokney;  Sec,  W.  G.  Johnson.— (V.  74,  p.  1090.) 

Salt  Lake  Sc.  Los  Angeles  RR.— Road  from  Salt  Lake  to  Salt- 
air  Beach,  Utah,  15  miles,  standard  gauge— see  V.  65,  p.  824.  Stock 
$300,000.  In  1901  $300,000  first  6s  ware  outstanding.  For  year 
ending  Jnne  30, 1902,  gross,  $62,073;  net,  $24,529;  other  income,  $6,- 
023;  int.  on  bonds,  $18,000;  taxes,  $2,252;  dividends  (2  p.  a),  $6,000; 
balance,  surplus,  $4,200.— (V.  65,  p.  824.) 

Salt  Lake  A  lUcrcur  RR.— Fairfield  to  Mercur,  12^  miles. 
Btock,  $300,000;  par  of  shares  $100.  Bonds,  see  table.  Calendar  year 
1902,  gross,  $79,053;  net  over  taxes,  $27,231.  President,  L.  L.  Nunn, 
TeUurlde,  Col.    (V.  77,  p.  770.) 

San  Antonio  &  Aransas  Pass  Ry.— Owns  from  KerrvWe  to 
Houston,  308  miles;  Kenedy  to  Corpus  Cnrlstl,  Tex.,  90  miles  ;  Yoak- 
um to  Waco,  171  miles ;  Skidmore  to  Alice,  43  miles,  Shiner  to  Look- 
hart.  54  m.;  branch,  21  in.;  total,  687  in.,  all  50-lb.  steel.  In  Apr., 
1904,  was  building  from  Alice  to  Brownsville,  about  150  miles. 

Hibtort.— Reorganized  without  foreclosure  sale  In  1893.  manage- 
ment passing  to  So.  Pao.  (see  below),  whloh  owned  $2,000,000  stock. 

Bonds.— Mortgage  Is  for  $21,600,000  (trustee,  Central  Trust  Oo.) 
and  the  So.  Pacific  Co.  by  endorsement  on  each  bond  guarantees  un- 
conditionally "  the  punctual  payment  of  the  principal  and  interest." 
Bonds  for  $2,700,000  reserved  for  extensions,  limited  to  100  miles 
at  $27,000  per  mile,  equipped.  See  full  abstract  of  mort.  in  V.  56, 
p.  540.    Due  South.  Pacific  Co.  June  30, 1903,  $3,609,910. 

In  1903  the  Texas  Railroad  Commission  ordered  the  company  to 
cancel  $1,356,000  of  tue  outstanding  $18,900,000  bonds  alleged  to 
be  Issued  Illegally,  to  reduce  the  stook  to  $1,000,000,  and  separate 
the  management  from  the  Southern  Pacific.  The  cancellation  of  such 
bonds  hash  en  deferred  pending  the  completion  wltuin  two  years  of  an 
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RAILROADS. 


•   explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Santa  Fe  Pre*.  <£  Phoenix—  (Oon.)— 2d  M.,  gold.Ce 
Presoott  &  East..  1st  M.,  $375,000,  p.  &  1.  gu.Oe 
Saranac  A  Lake  P{acid-8eeCHATEAUGAY&  Lake 
ftault  Ste.  Marie  Bridge—  1st  M. ,  g. ,  B.f.,dr'n  at  1 10 .  o 
Savannah  Florida  <£  West'n — Bee  Atlantic  Coast 
Savan.  <6  Siatesborc— 1st  M.,  $500,000,  gu.  p.  &  1 
Savan'h  Union  Stat.  Co—  1st  M.,  $600,000,  g.WIo.r 
Schenectady  <&  Duanesburg—See  Del.  &  Hudso 
Schuylkill  <e  Juniata— See  Pennsylvania  RR. 
Schuylkill  <&  Lehigh — 1st  M.,  guar,  by  Read'g  Co.. 

Schuylkill  Valley  Navigation  dk  RR. — Stook 

Seaboard  Axr  Line  .Ry.— Stock,  com.,  $37,500,000 
Preferred  stook,  4  p.  o.,  non-oum.,  $25,000,000 

1st  M.,  $75,000,000,  g.  (see  texthCoBa o&r 

Col.  tr.  ref.  M.,  g.,  $10,000,000,  red.  at  105Ce.o* 
Atlanta  Birm.  division  1st  M.,  $10,000,000.  Ko* 
Col.  tr.  &  gen.  lien  M.,  $5,000,000,  g.,  red.  par.  IV . . 

Equipment  trust,  due  quarterly 

do  do  (V.  74,  p.  380).... 

Equlpm't  niort.,  gold.  ser.  C,  due  quarterly  G  o* 

Old  Loans, excluding  amounts  ('(pledged  unde 

Carolina  Central  old  bonds,  non-assented 

1st  oonsol. M., $3,000,000, gold,  gu.  p.&  1.  end .  F 
Durham  <fe  Northern,  1st  mort.,  $150.000.UIeBa 

Roanoke  &  Tar  River,  $260,000.  TieBa 

Flor.  Cen.  A  Pen.  1st  M.  $5,226p.  m.,  gold    Ce.o* 

2d  M.  (1st  on  ext.,  92  m.)  $5,226  p.  m.,  gold.  A. o* 

Consol.M. ,$7,800,000  ($10,000  p.m.),  gold.G.o* 

South  Bound  1st  M.,gold,  int.  rental.ITIe  Ba.o* 

Ga.  &  Ala..  1st  M.,  oon..  $6,185,000.  g.BBa...o' 

Ga.&Ala.Term.Co.,lst  M.(callatllO),guar.  p.&l. 

Ga.  Carolina  &  Nor.,  1st  M.,  g.,  guar.Me  Bac*  . 

a  Including  $140,200  bonds  held  alive  in  sink 
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Date 
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Plac 
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RK. 

33 

1903 

1902 

nCo. 

44 

1898 

All 

1900 

1901 
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1900 

1902 

1903 

r  oons 

olldat 

'81-'94 

267 

1898 

42 

1888 

32 

1887 

575 

1888 

666 

1890 

780 

1893 

136 

1891 

400 

1895 

1898 

268 

1889 

lng  fa 

nd. 

I  INTEREST  OR  DIVIDENDS 

81f?'orl     Amount     j^TD( 
Value.   Outstanding  B^n?M 


$1,000     $2,964,000 
1,000  375,000 


1,000 

1.000 
l,000<feo| 


900,000 

185,000 
600,000 


1,000 

50 

100 

100 

l.OOO&e 

1,000 
1,000 
1,000 
5,000 
1,000 
1,000 
ed  mort 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 

i'.obo 


600,000 
«76,050 
See  text. 
See  text. 
12,775,000 
10,000,000 
6,000.000 
See  text. 
600.900 
595,000 
1,563,000 
gage. 

abt.  25,000 

3,000,000 

*  100,000 

*55,000 

3,000,000 

410,000 

4,372,000 

2.033,000 

6,185,000 

1,000,000 

5,360,000 


8* 

5g- 

5  g- 
4  g. 


4 
5 

votin 
votin 

5  g. 
4g. 
5  g- 
5 

4i« 
4i«g. 


When 

Payable 
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J. 

A. 
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O. 

J. 

<fc 

J. 

J. 

& 

J. 

A. 
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O. 
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&  N. 

J. 
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J. 

g  trust. 

g  trust. 

A. 
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o. 

M. 

<fe 

N. 

M 
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S. 
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S. 

J. 
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J. 

F. 

&  A. 

J. 
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J. 

,T. 
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J. 

J. 

& 

J. 

M. 

& 

N. 

A. 

& 

O. 

J. 

& 

J. 

J. 

& 

J. 

J. 

& 

J. 

A. 

& 

o. 

J. 

& 

J. 

J. 

& 

D. 

J. 

& 

J. 

Where  Payable,  and  by 
Whom. 


N.  Y.,  5  Nassau  Street. 
N.  Y.,  Central  Trust  Co. 

N.  Y.,  44  Wall  8t 

Savannah,  Ga. 
N.  Y,  Standard  Tr.  Co. 


Phila.,Phil.  &  Read.RR. 
Phila.,  Read'g  Term'l. 


N.  Y,  24  Broad  Street 
New  York. 

N.  Y.,  24  Broad  Street. 

lstooup.dueSept.1,'04. 

N.  Y.,  24  Broad  Street, 
do  do 

do  do 


Bait 
N.Y 

Bait. 

New 


N.Y. 
N.Y 

Bait 


,  Mer.  Tr.  &  D.  Co. 
,  Farm.  L.  &  T.  Co. 
,  Mer.  Tr.  4  D.  Co. 
do  do 

York,  24  Broad  St. 
do  do 

do  do 

,24Br'd8t.,orBalt. 
,  24  Broad  Street. 

New  York. 
,  Mer.  Tr.  &  D.  Co. 


Bonds— fi.xii.ni- 

pal,  When  Dae. 

Stocks— Last 

Dividend. 


July  I,  1943 
Apr.  1,  1928 

July  1,  1937 

Jan.  1, 1953 
Apr.   1,  1952 


May   1,  1948 

Jan.  13,'04,2i* 


Apr.  1,  1950 

May   1,  1911 

May   1,  1933 

Mar.   1,  1907 

To  July  1,1918 

N'v.  '03-Fb.'13 

Jan.'04-Ap.'13 

1920 
Jan.    1,  1949 
Nov.  1,  1928 

1917 
July  1,  1918 
Jan.  1,  1930 
Jan.  1,  1948 
Apr.  1,  1941 
Oct.  1,  1945 
Deo.  1,  1948 
July  1,  1929 


extension  from  Alice  to  Brownsville,  on  the  Gulf  of  Mexico,  about  150 
miles,  when  new  bonds  on  the  extension  may  be  issued  in  exchange 
therefor.    V.  76,  p.  1302,   1409;   V.  77,  p.  90, 148,  401,  452,  23 lO. 

Earnings—  10  mos.,   >  1902-3 Gross,  $2,141,276;  net.  $4*6,940 

July  1  to  Apr.  30.     5  1901-2 Gross,    2,172,830;  net,    575,474 

Annual  Report.— Fisoal  year  changed  in  1897  to  end  June  30.  In 
1902-3,  gross  $2,527,041;  net,  $519,495;  int.  on  bonds,  etc.,  $1,002,- 
407;  balance,  deficit  for  year,  $482,912.  In  1901  2,  gross,  $2,548,911; 
net.  $646,414.  Directors,  V.  77,  p.  629.  President  (Sept.,  1903),  Chas. 
R.  Hudson.— (V.  77,  p.  90.148,351,  401,  452,  629,  2340.) 

San  Antonio  &.  Gulf  BR.— San  Antonio  to  Stookdale.  37  miles 
Stock  authorized,  $1,000,000,  issued  Apr.,  1902,  $32,000.  Bonds  au- 
thorized, $250,000.  In  Maroh,  1903,  foreclosure  was  pending.  V.  76, 
p.  543;  V.  78,  p.  288.  Year  ending  Jane  30. 1903,  gross,  $62,802;  net, 
$6,023;  deductions,  $3,244;  bal.,  sur.,  $2,779.  President,  George 
W.  Bracktnridge;  Seo'y  and  Treas..  John  A.  Fraser.  San  Antonio,  Tex. 
—(V.  64,  p.  708;  V.  69,  p.  591;  V.  76,  p.  543;  V.  78,  p.  288.) 

San  Diego  6c  Eattern  By.— V.  78, 1224. 

Sanford  6c  St.  Petersburg  By.— See  Atlantic  Coast  Line  RR. 

San  Francisco  6c  North  Pacific  By.— Point  Tiburon,  Cal.,  to 
Ukiah,  Cal.,  106  miles,  and  branches,  59  miles.  Consolidation  of  Maroh 
19,  1889.  Has  steamer  connection  (6  miles)  with  San  Francisco. 
Leased  to  the  California  &  Northwestern  Ry..  Incorporated  in  March, 
1898.  The  8.  F.  &  N.  P.  guarantees  $2,000,000  Cal.  &  Nor.  5  per  oent 
bonds,  to  be  issued  at  $25,000  per  mile.  V.  67,  p.  370,  688,  788.  Stook 
Issued,  $6,000,000;  par  of  shares,  $100. 

Bonds.— Issued  at  $25,000  per  mile;  sinking  fund,  $25,000  yearly, 
bonds  drawn  at  110  and  Interest.  [Mortgage  abstract  V.  49,  p.  241.] 
KLatest  Earnings.— For  8  months  ending  Feb  29 : 

8  mos.  Gross.  Net.  Charges.       Bal.,  sur. 

1903-4 $931,263      $210,628       $180,667         $29,961 

1902-3 877,065        258,762         181,400  77,362 

Annual  Report.— Report  for  1902-03  in  V.  77,  p.  449,  showed,  gross, 
§1,299,279;  net,  $350,277;  charges,  $263,647;  bal.,  surplus,  $86,630. 
In  1901-02  gross,  $1,132,579;  net,  $308,265— (V.  77,  p.  197,  449.) 

San  Pedro  Lot  Aneeles  6c  Salt  Lake  By.— Projected  from  Salt 
Lake  City,  Utah,  to  San  Pedro,  on  the  Paoifio  coast,  about  850  miles  of 
main  Line,  with  branohes,  making  an  aggregate  of  about  1,100  miles,  the 
Los  Angeles  Terminal  Ry.,  51  miles,  being  acquired,  and  formally 
merged  about  Apr.  1, 1901,  as  a  part  of  the  new  line.  In  Apr.,  1904, 
In  operation  at  the  western  end  of  the  line  from  Pasadena,  Cal.,  to  San 
Pedro,  37  miles,  Los  Angeles  to  Riverside,  57  miles,  and  Los  Angeles|to 
Verdugo  Park,  9  miles;  total,  103  miles. 

On  June  30, 1903,  purchased  portion  of  Oregon  Short  Line  (Union 
Paoifio  system)  extending  from  Salt  Lake  City  to  Calientes,  Nev..  340 
miles,  with  some  branoh  mileage  and  additional  completed  mileage 
south  of  Calientes,  550  miles  in  all.  This  leaves  about  400  miles  to  be 
constructed  westwardly  from  Calientes  to  complete  the  through  line, 
of  which  90  miles  from  Daggett  to  Riverside  to  be  (temporarily)  Atoh. 
Top.  &  Santa  Fe  trackage;  in  April,  1904.  all  but  about  100  miles  was 
practically  completed.  The  8alt  Lake  City  terminals  are  leased  for  99 
years  from  July,  1903.  V.  76.  p.  920,  1193, 1356;  V.  77,  p.  38.  148, 
695;  V.  78,  p.  1393.  President  W.  A.  Clark  owns  control.  V.  75,  p. 
907:  see  V.  74.  p.  269;  V.  75,  p.  1148, 1204. 
fc  Stock  authorized.  $25,000,000 ;  all  issued. 

f  Bonds.— Of  the  4s  of  1903  ($50,000,000  authorized  issue ;  Equitable 
Trust  Co.  of  New  York,  trustee,)  $40,000,000  may  be  used  for  the 
following  purposes  (balanoe  reserved  for  future  requirements),  viz  : 
To  pay  for  the  550  miles  of  Oregon  Short  Line  acquired,  for  which 
$7,800,000  cash  was  paid,  the  road  already  completed  and  acquired 
and  Los  Angeles  and  8an  Pedro  terminals  (costing  in  all  $10,200,000) 
and  to  complete  the  system.     V.  77,  p.  38,  90. 

»  For  year  endlngjune  30,1903  (89  miles),  gross,  $384,006;  net,  $115,- 
048.  President,  W.  A.  Clark ;  Secretary,  Ross  W.  8mlth ;  Treas.,  W.  H. 
Leete.— (V  77.  p.  33,  90, 148,  695;  V.  78,  p.  288,  1393.) 

5  San  Pete  Valley  By.— Nephi,  Utah,  to  Morrison,  51  miles;  Quarry 
ranch  (opened  Aug..  1899),  Nenhl  to  Cooper.  Utah,  5  miles;  total,  56 
miles.  Stook.  $510,000;  par  of  shares,  $100.  Bonds,  $565,000  1st 
gold  4s,  dated  1894,  due  1923,  Interest  J-J,  and  $250,000  2d  mort.  4s, 
dated  June  1, 1895,  due  1921,  interest  J-J,  Farmers'  Loan  A  Trust  Co., 
New  York.  Trustee.  Year  ending  June  30, 1903,  gross.  $21,275;  def.  un- 
der oper.  exp.,  $11,642.  Theo.  Brubaok.Gen.  Mgr.,  Salt  Lake  City,  Utah. 
*> Santa  Fe  Central  By.— Owns  from  Santa  Fe,  N.  M.,  south  to 
Torrance,  117  miles,  opened  Aug.,  1903.  Branoh  from  Moriarlty  Jot. 
to  Albuquerque,  N.  M.,  47  miles,  is  reported  to  be  proposed  under 
name  of  Albuquerque  &  Eastern  Ry.  Incorporated:  in  July,  1901. 
Stock  authorised,  $2,225,000.  Of  the  bonds,  $2,000,000  are  Issuable 
at  once  and  the  remaining  $500,000  after  Jan.  1, 1904,  for  Improve- 
ments and  extensions.  President,  W.  H.  Andrews;  Sec,  W.  C.  Hagan; 
Treas.,  T.  Lee  Clark,  Arrott  Bldg.,  Pittsburgh,  Pa.— (V.  75,  p.  186.) 

Kanta  Fo  Preacott  4c  Phoenix  By.— (See  Map  Atchison  To- 
peka  <t  Santa  Fe.)—OwnB  Ash  Fork,  via  Presoott,  to  Phoenix,  Arizona, 
195  miles;  opened  In  Maroh,  1895.  P.  &  E.  Jot.  to  Mayer,  Ariz.,  26-4 
m.  built  under  charter  of  Presoott  &  Eastern,  was  completed  in  Oot., 
1898,  and  Is  leased  for  99  years  and  Its  $375,000  bonds  guaranteed. 
Branoh  from  Huron,  Ariz.,  to  Big  Bug  mines,  8  miles,  completed  Apr., 
1902;  extension  under  way  from  Mayer  to  Crowned  King  mine,  27 
miles,  of  whloh  22  miles  o  >mpleted  Apr.,  1904;  total.  251  miles. 
The  Phoenix  &  Kastern  Ry.  completed  from  Phoenix  to  Florence,  52 


miles,  and  under  construction  to  Benson,  133  miles  additional,  has 
been  operated  since  June  7, 1903.    V.  77,  p.  90. 

Stock,  $7,903,000.  The  road  is  tax  exempt  by  legislative  enactment 
for  20  years  from  1891.  The  Atoh.  Top.  &  S.  Fe  took  possession  Nov.  8, 

1901,  having  acquired  $2,963,000  of  the  seoond  mortgage  bonds  and 
all  of  the  stook.  Dividend,  3  p.  c,  paid  Apr.  30,  1903.  8ee  official 
statements,  V.  73,  p.  898;  V.  74.  p.  150;  V.  68,  p.  326;  V.  75,  p.  680. 

Report  for  1900-1  was  in  V.  73,  p.  954,  showing: 

Tears.  Gross.  Net.  Rental.        Interest.     Bal.,  sur. 

1902-3 $1,045,232     $571,125     $17,950     $395,228    '$157,947 

1901-2 1,050,035        617.950       17,912       395,523       204,515 

— (V.73,  p.  781,  844,900,  954;  V.  75,  p.  667;  V.  77,  p.  90.) 

Saranac  6c  Lake  Placid  RR.- See   Chat.  &  Lake  Placid  RR. 

Saratoga  6c  Schenectady  BB.— Saratoga  to  Schenectady,  21 
miles.  Leased  in  perpetuity  in  1861  to  Rensselaer  &  Saratoga  and 
lease  assigned  to  Del.  &  Hndson  Canal,  by  whloh  It  is  operated. 
Rente  1,  $31,750  per  year.    Stook,  $450,000.    Dividends,  7  p.  o.  yearly. 

Sai.  It  Ste.  Marie  Bridge.— Own  Sault  Ste.  Marie  Bridge,  includ- 
ing 6  421  feet  of  main  track.  The  Canadian  Paolfle,  Duluth  South 
Shore  &  Atlantic  and  Minneapolis  St.  Paul  &  Sault  Ste.  Marie  RR.  cos. 
agree  to  pay  for  use  of  bridge  an  amount  equal  to  operating  expenses, 
and  interest  and  sinking  fund  of  debt.  Mortgage,  $1,000,000;  sinking 
fund,  $5,500  yearly.     Stook,  $1,000,000. 

Savannah  Florida  6c  Western   By.— Consolidated  on  July  1, 

1902,  with  the  Atlantio  Coast  Line  RR.— ( V.  75,  p.  31.) 

Savannah  Union  Station  Co  —Owns  union  passenger  station 
and  terminal  at  Savannah,  Ga.,  with  8  miles  of  traok.  Leased  by  the 
Southern  Ry.,  Savannah  Florida  &  Western  (now  Atlantio  Coast  Line 
RR.)  and  Seaboard  Air  Line  Ry.,  whloh  own  the  $300,000  stook,  the 
rental  providing  for  interest  and  sinking  fund  on  bonds,  maintenance, 
etc.  President,  W.  W.  Maokall;  Treas.,  Savannah  Trust  Co.;  Secretary, 
W.  V.  Davis. -(V.  71,  p.  343.  V.  74,  p.  1039,  1253.) 

Savannah  6c  Statesboro  By.— Owns  Ouyler  to  Statesboro,  Ga., 
32-6  miles;  trackage,  Cuyler  to  Savannah,  20  miles.  Extension  Is  pro- 
posed from  Statesboro  to  Garfield,  261s  miles.  Stook  authorized, 
$300,000;  outstanding,  $200,000.  Has  traflic  contract  with  Seaboard 
Air  Line,  which  guarantees  $185,000  50-year  5s  ($500,000  authorized 
issue);  Savannah  Trust  Co.,  trustee.  V.  75,  p.  1303;  V.  77,  p.  695.  Year 
ending  Deo.  31, 1903,  gross,  $49,482;  net,  $17,792;  charges,  $8,876; 
bal.,  sur.,  $8,916.  President,  Ceoil  Gabbett.  Savannah;  Treas.  and  Sec, 
W.  T.  Dante,  Washington,  D.  C.  Office,  Statesboro,  Ga.  (V.  76,  p. 
213;  V.  77,  p.  695;  V.  78,  p.  1110.) 

Schenectady   A.   Dnaneiburg,- Merged  In  Del.  &.  Hudson  Co. 

Schuylkill  &  Lehigh  BB.— Owns  from  High's  Farm,  near  Read- 
ing, Pa.,  to  Slatington,  Pa.,  46-9  miles.  In  1883  leased  to  Phila.  &  Read- 
ing RR.  for  999  years  and  in  1896  lease  assumed  by  Phila.  &  Reading 
Ry.  Rental,  $27,000  yearly.  Reading  Company  owns  stook  ($600,000), 
of  whloh  $598,000  is  deposited  under  its  general  mortgage  of  1897. 

Schuylkill  Valley  Navigation  6c  BB.— Port  Carbon  to  Reeves- 
dale,  Pa.,  11  miles;  2d  traok,  5  m;  branohes,  etc.,  11-41  m.;  total  traok, 
28  miles.  Leased  July  25, 1861,  for  999  years  to  Phila.  &  Reading  RR. 
Lease  assumed  in  1896  by  Phila.  &  Reading  Railway  Co.  Rental 
$29,450,  whloh  pays  5  p.  o.  on  stock  and  State  taxes. 

Seaboard  Air  Line  Ry.-f»>«  Map.)—  This  company  owns  a 
line  from  Richmond,  Va.,  to  Atlanta,  Ga.,  and  Tampa,  Fla.,  etc,  viz. 


Lxnes  owned  in  fee  Miles. 

Rlohmo'd,Va..to  Savannah,  Ga.502 

Wilmington,  N.O.,  to  Atlanta, 
Ga ...437 

Savannah.Ga.,  to  Montgomery, 
Ala  (58  miles  trackage  de- 
ducted)  280 

Savannah,  Ga,  to  Tampa, 
Cedar  Keys,  Chattahoochee 
River,  eto 806 


Miles. 
Other  lines 358 

Proprietary  Lines. 
Portsm'th.Va.,toWeldon,N.O.      81 
Starke  to  Suwanee  HI  v.,  Fla.      58 
State  line  to  Lewiston,  1*  C.      82 
Trackage 63 


Total  sys.  (see  V.  74,  p.  773)  .2,617 


The  proprietary  lines  Include :  Roanoke  &  Tar  River  RR.  stook  all 
owned),  32  miles;  Seaboard  &  Roanoke  RR.  (nearly  all  of  stook  owned). 
81  miles;  Atlantio  Suwanee  River  &  Gulf  RR.,  58  miles  (stook  all 
owned.)  In  addition  owns  entire  stock  of  the  Georgia  &•  Alabama 
Terminal  Co.,  operating  8  miles  of  track.  Of  the  road  owned,  6  miles 
are  leased  to  other  companies. 

Also  owns  a  one-sixth  Interest  in  the  Richmond- Washington  Co.  con- 
trolling the  road  from  Riohmond,  Va.,  to  Washington,  D.  O.  (V.  73,  p. 
843.)  and  under  trattlo  agreement  with  the  Pennsylvania  RR.  main- 
tains through  oar  servioe  between  New  York,  Philadelphia,  Washing- 
ton and  the  South.  Also  oontrols  the  Baltimore  Steam  Paoket  Co.  (un- 
bonded) and  a  substantial  Interest  in  the  Old  Dominion  Steamship  Co. 

The  Atlanta-Birmingham  division,  to  be  oompleted  in  1904,  will 
extend  from  Atlanta,  Ga.,  to  Birmingham,  Ala.,  174  miles,  with 
branohes  30  miles.    V.  76,  p.  489,  706; V.  77,  p.  647. 

Organization.— An  amalgamation  in  1900  of  various  "Seaboard" 
lines,  inoluding  those  whose  seourlties  are  shown  in  the  table  above, 
these  lines  were  subsequently  (except  171  miles)  merged.  In  1903 
new  Interests,  Inoluding  Blair  &  Co.,  Thos.  F.  Ryan,  Ladenburg,  Thal- 
manii  <fe  Co.,  of  New  York,  Old  Colony  Trust  Co.,  Boston,  and  St.  Louis 
&  San  Franoisoo  RR.  interests  entered  the  directory.  V.  77.  p.  2036. 
2340;  V.  78.  p.  104. 

Stock.— Authorized  $62,500,000,  of  which  $25,000,000  pref.;  out- 
standing July,    1903,  common,  $29,000,000,  and  pref.  $19,400,000. 
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For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Seaboard  Air  Line  Ry.—(  Concluded)  - 

Raleigh  A  Augusta,  IstM.,  guar.  p.  &  L.  R.  A  G.o* 

Raleigh  &  Gaston,  1st  M.,  $1,500,000,  g.ItteBa.c 

8eab.  A  Roanoke— 1st  M.  $2,500,000.:TIeBa.o*£r 

Debent.  $690,000,  to  be  secured  by  any  2d  M.r 

Car  and  equipment  trusts 

Shamokm  Sunbury  <&  Lewisburg — 1st  mort....O*<fcr 
2d  mortgage,  gold o* 

8hamokin  Vol.  dk  Pottsville—Btock,  guar,  by  No.  C. . 
1st  M.,  $2,000,000.  g.,  sink,  fund  (not  drawn). o* 

Sharon—  Stock  ($800,000)  6  p.c.guar.  by  rentaLF 

Sharon,  1st  M.,g.  (9haron  to  Pymat.,  etc.).F 

New  Castle  A  Shenango  Valley— 1st  fit.,  Int.  gn.. 

Shreveport  A  Red  River  Valley-See  Louisiana  Rt. 

8ierraRy.  (of  Cal.)— 1st  M.,  gold 

Sierra  Valieys—lBt  M.  (Cal.  Safe  Dep.  Co.  trustee) 

Stiver  Spr.  Ocala  <£  Gulf— See  Atlantic  Coast  Lin 

Skaneateles  RR.— 1st  mort.,  $100,000,  gold.Usm. 

Somerset  Railway  -1st  mortgage o 

Consol.  mortgage,  $420,000,  gold 

South  Carolina  Pacific— 1st  M.,  our.,  Int.  rental... 

So,  Georgia  dk  West  Coast- Mortgage,  $250,000.  g.. 

So.  dk  No.Ala.-2A  M.  g.,$2,000,000  (own.by  L.AN.) 
Consol.  mort  (for  $10,000,000),  gold,  guar.Ce.  .o* 

So.  Illinois  dk  Mo. Bridge— IstM., $3,000,000. g. Me 

South'n  Indiana—  1st  M.,  gold— See  text.. EC... o* 

South  Pac.  Coast—  IstM.,  g.,gu.  (s.  f.  1912). F o 

Southern  Pacific  COMPANY—  8took($200,000,000) 
Col.  trust  mort., gold, sub.to  call  at  par.Un..c*<fcr 
Steamship  1st  mort.  bonds,  Ser.  A.  $3,000,000. . . 
ColL  tr.  M.,  g.,  sec.  by  Pao.  Mail,  etc.  red.  '02. c . o* 


Miles  Date 

of    of 
Road.  Ronds 


Size,  or 

Par 
Value. 


107 


1886 
...  I  1897 
81  1886 

...  1886 


31 
31 
38 
38 
33 
16 
17 

A  Na 
77 
37 

K  RR. 

5 

42 

42 

10 

1.89 
189 

162 

104 


1882 
1890 

1901 

1889 

1887 

VIGAT 

1897 
1895 

1898 
1887 
1900 
1884 
1903 
1880 
1886 
1901 
1901 
1887 

1899 

1891 
1900 


*  Of  the  consols  shown  as  outstanding. $4,753,  000  was  on  June  30  ,  1003,  owne  d  by  the  iLoulsvil  le  &  Nashville 


$1,000 
1,000 
1.000 

100  Ac 


1,000 
1,000 

50 
1,000 

50 
1,000 
1,000 
l>n  Co. 
1,000 
1,000 

1,000 
500  Ac 
500  Ac. 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
500  Ac. 


1,000 


Amount 
Outstanding 


$1,000,000 

1.200,000 

2,500,000 

f285,000 

628,709 

1,000,000 

1,000,000 

869,450 

2,000,000 

770,600 

164,000 

250,000 

1,248,000 
300,000 

100,000 

225,000 

172,600 

104,600 

217,000 

2,000,000 

*8,00O,000 

1,850,000 

3,760,000 

5,500,000 

197,849,227 

28,818,500 

2,215,000 

30,000,000 


ENTERE8T  OR  DIVTDEND8. 


Rate  peri  When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


6 

I8- 

6 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


J.   A  J.Ralt.,  Merc.  Tr.&D.Coi 
J.  A   J.  do  do 

J.   A  J.  do  do 

F.  A  A.  do  do 


5 

%*■ 

3^3  g. 
6 
4i«  g. 
6g. 

6g. 
6 


M  A 
J.   A 
F, 
J. 

M.  A 

J. 

J. 


N. 

J. 
A  A. 
A   J. 

8. 
A  D. 
A   J. 


Phlla..  Phil.  A  Read.RR 
do  do 

Phila.,  Broad  St.  Stat'ni 
do  do 

Sharon,  Pa. 

N.  Y.,  Farm.  L.  A  Tr.  Co/ 

N.  Y.,  Farm.  L.  A  Tr.  Co 


May  1,  1912 
July  1,  1925 

Feb.,  *04,  3% 
July  1,  1931 

Mar.  4,*04,  3> 
June  1,  1919 
July  1,  1917 


IA.12&O.  Crocker-WoolworthBkA 
F.  A  A.  In  default 


4  g. 
6 
4*a  g. 


A. 

J. 
J. 


F.  A 

J.  A 

J.  A 

A.  A  O. 

J.  A   J. 

A.  A  O. 

F.  A  A. 
M.  A  N. 

F.  A  A 

J.  A   J. 


J.  A  D. 
J.  A  J. 
J.    A  D. 


N.  Y..U.S.M.&  TT.ro 
Boston  A  Oakland,  Me< 
Boston,  Nat.  Shaw.  BkJ| 

Fayetteville,  N.  O. 
N.  Y.  A  Quitman,  Ga. 
N.  Y.  Of.,  120Broadw'\ 
N.  Y.,  Offioe,  120  B'wayl 
N.  Y.,  Mercantile  Tr.Oo* 
v.  Y.,  Phenlx  Nat.  Bk5 
N.  Y. .  8.  Pao. ,  1 20  B' wa» 


1st  coup,  paid  Deo.1899 

N.  Y.,  120  Broadway 

do  do 


Jan.    1,  1926 

Jan.   1,  1947 

July  1    1926 

Aft.  July,1916 


Apr.  12, 1937 
1915 


Aug. 

July 

July 

Oct. 

Jan. 

Apr. 

Aug. 

Nov. 

Feb. 

July 


1,  1918 
1,  1917 
1,  1950 
1,  1914 
1.  1928 
1,  1910 
1,  1936 
1,  1951 
1,  1951 
1,  1937 


Aug.  1,  1949 
Jan.  1.  1911 
Deo.  1,  1905 


Additional  stsck,  $4,500,000  preferred  and  $8,000,000  common,  is  to 
be  issued  in  connection  with  collateral  trust  5s  of  1904.  Pretermits 
entitled  to  4  p.  0.  non-oumulative,  then  coiumon  to  4  p.  c,  then  pref. 
2  p.  o.  additional,  any  surplus  to  common. 

Voting  Trust. -Both  clashes  of  stock  are  deposited  with  voting 
trustees  until  April  1, 1910,  although  the  latter  may  in  their  discre- 
tion deliver  the  stock  at  an  earlier  date.  Stock  trustees:  John  Skelton 
Williams.  Thomas  P.  Ryan,  James  A.  Blair,  T.  Jefferson  Coolidge,  S. 
Davies  Warfield,  John  B.  Dennis,  B.  F.  Yoakum  and  H.  C.  Pierce. 
V.  77,  p.  351,  2099. 

Bonds.— The  4s  of  1900  are  a  first  lien  on  about  350  miles  of  road. 
Including  102  miles  of  main  line  from  Richmond  to  Ridgeway  and  106 
miles  from  Hamlet  to  Columbia  (subject  only  to  $155,000  prior  lien 
bonds  on  two  branches);  also  a  direct  mortgage  on  the  whole  2,383 
miles  of  consolidated  road,  subjeot  only  to  $18,098,000  prior  lien  out- 
standing bonds  thereon  (or  an  average  of  about  $11,500  per  mile)  and 
a  consolidated  collateral  lien  on  the  remainder. 
The  4s  of  1900  have  been  Issued,  pledged  or  reserved  as  follows : 

Total  authorized  issue  In  no  case  to  exceed $75,000,000 

Of  which  •■tstansing 18,775,000 

Deposited  to  secure  tne  f  10,0O0,C0O  coll.  tr.  ref,  6s 20,000,000 

Reserved  to  retire  at  maturity,  dollar  for  dollar,  all  the  under- 
lying bonds  o»  the  various  divisions  of  the  system .  29,725,000 

Issuable  only  after  July  1,  1903,  for  additional  properties,  im- 

Frovements,  extessions,  etc.,  at  not  exceeding  $i,50o,uu0  for 
onr  years  and  tl.oos.ooo  per  annum  ti  ereafter 12,500  000 

The  collateral  trust  refunding  gold  5s  of  1901  are  secured  by  de- 
posit with  the  trustee  of  $20,000,000  4s  of  1900  and  were  applied  to 
fund  the  $3,400,000  6  per  cent  certificates  (V.  70.  p.  842),  called  for 
payment  on  Aug.  28, 1901,  to  purchase  a  one-fifth  interest  in  the  road 
from  Richmond,  Va.,  to  Washington,  D.  C,  and  minority  stocks  of  sub- 
sidiary lines,  and  to  provide  for  retirement  of  maturing  car  trusts, 
floating  debt,  future  betterments,  etc.,  and  to  retire  the  collateral  trust 
5s,  due  Oct.,  1902.  (V.  71,  p.  69<+),  for  which  an  equal  amount  of  col- 
lateral trust  5s  are  reserved.    V.  72,  p.  1280. 

The  Atlanta  A  Birmingham  division  4s  of  1903  ($10,000,000  author- 
ized issuei  will  be  secured  on  the  line  to  be  built  from  Atlanta,  Ga.,  to 
Birmingham,  Ala.,  174  miles,  with  branches  30 miles.  In  Apr.,  1903, 
$6,000,000  boDds  were  sold.    V.  76,  p.  1302;  V.  77,  p.  647. 

As  to  collar,  trust  and  gen.  Hen  5s  of  1904,  see  below. 

The  series  C  equipment  trusts  mature  $42,000  quarterly  from  July 
1, 1903.  to  Apr.  1, 1908,  thereafter  quarterly  $39,000  each  July  and 
$38,000  each  Jan.,  Apr.  and  Oct.  to  Apr  ,  1913.    V.76,  p.  866,  9S0. 

Guaranties.— The  Savannah  A  Statet-boro  and  Florida  West  Shore 
bonds  ($185,000  and  $840,000,  respectively)  are  guaranteed  as  to 
principal  and  interest,  and  also  the  Richmond- Washington  Co.  bond*, 
jolntl>  and  severally  with  live  other  proprietary  companies.  V.ri7, 
p.  647.  648. 

General  Finances.— Ptockholders  were  given  the  right  to  subscribe 
pro  rata  at  pai- te  +5,000,000  of  5  p.  c  collateral  trust  and  general 
lien  bonds.  ts  be  dated  May  1,  1904,  which  have  been  underwritten, 
payable  30  p.  c.  Feb.  27,  20  p.  o  Mar.  28,  20  p.  c.  April  28  and  30  p.  0. 
May  28,  1904,  each  $1 ,000  bond  to  receive  as  bonua  $900  of  preferred 
and  $1,600  eomnsn  i-took.  The  bonds  will  be  secured  by  a  lien  on  the 
$20,000,000  of  first  mortgage  bonds  (subject  [to  existing  liens),  and  on 
various  securities,  and  by  direct  deposit  of  certain  stcuritus  owned 
(see  list  V.  78,  p.  821),  aad  will  be  a  general  mortgage  on  all  property 
now  owned  or  hereafter  acquired  other  than  securities  specially  ex- 
cepted. The  proceeds  will  be  ui=ed  to  ooroplste  the  Birmingham  ex- 
tension for  current  obligations,  including  the  $2..c 00.000  collateral 
notes  duo  June  1.  1904  iV.  77,  p.  2o36,  2340),  and  general  purposes. 
V.  78,  p.  104,  229.  989. 

Latest  Earn.- 8  mos.,  >  1903-4. ..Gross,  $8,696,348;  net,  $2,147,501 
July  1  to  Feb.  29.  $1902-3  ..Gross,    8,272,200;  net.    2.182,593 

Report.— Fiscal  year  ends  June  30.  Report  for  the  year  ending 
June  30,  1903,  was  in  V.  77,  p.  625,  64fl,  766. 

1903.  1902.  1901. 

Gross  earnings  from  railways... .$12,156,928  $11,068,478  $10,426,279 
Gross  earnings  from  water  lines.        549.600  511,337  502,772 

Total  gross  earnings $12,706,528  $11,579,815  $10,929,051 

Net  earnings,  incl.  other  Income.  3,473,781  $3,471,553  $2,820,073 
Deduct— interest  on  bonds $2,481,400 

Other  interest 104,668 

Rentals  and  miscellaneous 55,232 


^2,481,400 

110,901 

58,995 


2,254,889 

177,117 

58,408 


$820,257        $329,659 


Balance,  surplus $832,481 

Officers.— Chairman  of  Board,  John  Skelton  Williams;  President 
and  Gen.  Mgr..  J.  M.Barr;  Vice-President  and  TTeas.,  N.  8.  Meldrlm; 
Secretary,  D.  C.  Porteous;  Comptroller,  T.  W.  Roby. 

DlrecUrg.-Jo»n  Skelton  Williams,  Richmond,  Va.;  Jas.  M.  Barr,  Portsmouth. 
Va.;  IL  Clay  Pierce.  Si  Louis;  J.  W.  Mlddondorf,  H.  Davies  Warrleld,  Balti- 
more, Md.:Jame«  II.  Dooley,  Richmond.  Va.;  B.  ff.  Yoakara.  Emit  Thalnmnn, 
Osklelgh  Tborue,  Thomas  K.  Ryan,  James  A.  Blair,  New  York:  C.  Sidn»y  SShep- 
ord,  «f  New  Haveii.  N.  Y.;  T.Jefterson  Coolidge  Jr.,  Nathaniel  Thayer,  Boston, 
WasH.;  Norman  B.  Ream,  (  hlcagn,  111.;  Qeo.  W.  Watts,  Durham,  N  C 
,  ^  £?tlve  Committee.— Thou.  K.  Ryan,  T.Jellorson  Coolidge  Jr..  Jas.  A.  Blair, 
John  Skeltoa  Williams,  John  B.  Dennis,  B.  F.  Yoakum  and  8.  Davies  Warlleld 

Main  otfice,Riohmond;N.Y.  office,  24  BroadSt  —  (V.78,  p.  989, 1499.)  * 

Seaboard  Ac  Roanoke  RK,- See  Seaboard  Air  Line  Ry.  above. 

Seattle  A  San  Francisco  Ry.  A  Navigation.— (V.  76,  p.  752.) 


Sebasticook  4c  IYIooseliead  BH.-V.  68,  p.  1078.  On  June  24, 
1899,  A.  B.  Thompson,  of  Plttsfleld,  Me.,  was  appointed  receiver. 

Shamokin  Sunbury  4c  Lewlsburgr  RR.— Carbon  Run  Jet.  to 
West  Milton,  Pa.,  with  iron  bridge  over  Susquehanna,  31  miles;  second 
track.  15  miles;  total  of  all  track,  57  miles.  Leased  to  Philadelphia  A 
Reading  RR.  July  2, 1883,  for  999  years  at  6  per  cent  on  the  stock, 
and  lease  assumed  in  1896  by  Philadelphia  A  Reading  Ry.  Used  for 
ooal  traffic  northward.  8too»,  $2,000,000  (par,  $50)  owned  by  Reading 
Co.,  of  whloh  $1,995,000  is  deposited  under  mort.  of  '97.— (V.  51,  p.  21.) 

Shamokln  Valley  A  Potts  vllle  Ry.— (See  Map  Pa.  RR.)— Sun- 
bury, Pa.,  to  Mt.  Carniel,  Pa.,  and  branches,  38  miles.  Leased  Feb.  27, 
1863,  for  999  years  to  the  Northern  Central  Railway  Co.,  with  a  guar- 
antee of  taxes,  interest  on  the  bonds  and  6  per  cent  on  the  stook,  of 
which  $619,650  is  owned  by  the  Northern  Central.  The  $2,000,000 
first  3i  (of  whloh  Perm.  RR.  Jan.,  1904,  owned  $1,537,000),  were  issued 
to  retire  the  7s  at  maturity  July  1, 1901.— (V.  73,  p.  139, 1062, 1314.) 

Sharon  Ry.— Owns  from  Newoastle.  Pa.,  via  Sharon,  to  Pymatun- 
lng.  Pa.,  with  oranches.  33-07  miles  in  all.  Consolidated  with  New- 
castle A  Shenango  Valley  RR.  and  then  leased  to  the  Erie  RR.  for  900 
years  from  Dec.  1, 1900,  for  Interest  on  bonds  and  6  per  oent  on  stook, 
the  old  leases  being  canceled.— (V.  73,  p.  399;  V.  78,  p.  288.) 

Sierra  Railway  (of  California).— Owns  road  from  Oakdale, 
on  line  of  Southern  Pacific  to  Carters,  Tuolumne  County,  58  miles 
Branch,  Jamestown  to  Angels,  19  miles,  was  opened'  Sept.  15, 1902. 
Stock  authorized,  $5,000,000;  issued,  $2,780,000.  Second  mortgage 
income  bonds,  $1,266,000.  For  year  ending  June  30.  1903,  gross, 
$373,413;  net.  $206,385;  int.,  taxes,  etc,  $85,830;  bal  ,sur  ,$120,555. 
Prest.,  T.  8.  Bullock;  Seo'y,  S.  D.  Freshman,  Jamestown,  Cal.— (V. 
77,  p.  512,  1875.) 

Sierra  Valleys  RR.— Plumas  to  Mohawk,  Cal.,  37  miles.  Stock, 
$945,000;  par,  $100.  Year  ending  June  30,  1903,  gross.  $32,572;  ne% 
$8,560;  total  deductions,  $19,064;  bal.,  def.,  $10,504.  Pres.,  E.  R. 
Dodge,  Amedee,Cal.— (V.  74,  p.  776.) 

Silver  Springs  Ocala  4c  Gulf  RR.— See  Atlantio  Coast  Line  RR. 

Sllverton  RR.— Owns  Silverton,  Col.,  to  Ironton,  22  miles.  In 
July,  1899,  Alexander  Anderson  was  appointed  receiver.— V.  69,  p. 
132.  Stock,  $350,000;  par,  $100.  Bonds.  $425,000  1st  gold  20-year 
6s,  due  Oot.  1,  1908.  In  Apr.,  1903,  no  reorganization  plan  bad  been 
agreed  upon.  Year  1902-03,  gross,  $14,008;  def.  under  op.  exp.,  |4.— 
(V.  69,  p.  132.) 

Somerset  Ry.— Owns  road  from  Oakland  to  Bingham,  Me.,  and 
branch,  42  miles.  Road  opened  in  1890.  Capital  stook  is  $736,649 
(par,  $100).  Of  the  4s  of  1900  Maine  Trust  A  Banking  Co.,  Gar- 
diner, Me.,  trustee,  the  balance  are  reserved  to  retire  the  old  5s  at  or 
before  maturity.  V.  70,  p.  1096.  Bills  payable  June  30, 1903,  $37,015. 

Earnings.— For  year  1902-03:  Gross,  $118,957;  net,  $31,977;  charges, 
$20,418;  balance,  surplus  for  year,  $11,559.— (V.  73,  p.  900,  1008.) 

South  Carolina  A  Georgia  RR.—  See  South'n  Ry.,  Carolina  Dlv. 

South  Carolina  Pacific  Ry.— North  Carolina  State  line  to  Ben 
netteville,  8.  C,  105  miles.  Leased  till  Dec,  1924,  to  Atlantio  Coast 
Line  RR.  for  Interest  on  bonds.    Stook,  $100,000.    Bonds,  see  table. 

soi-th  Georgia  A  West  Coast  By  — Heartpine  to  Sirmans, 
Ga.,  61  miles;  extension  is  proposed  from  Greenville  to  the  Gulf,  50 
miles.  Stook.  (i).  The  bonds  ($250,000  authorized  issue)  are  to  be 
used  to  pay  off  present  debt;  balance  for  improvements.  F.  J.  Spain, 
of  Quitman,  Ga  ,  is  mortgage  trustee.  V.  76,  p.  706.  For  year  ending 
June  30,  1 903^gross,  $61,009;  net.  $18,503;  total  deductions, $63,680. 
President,  J.  W.  Oglesby,  Treas.,  C.  T.  Tillman.    (V.  76,  p.  706,  866.) 

Southern  Illinois  A  Missouri  Bridge  Co.— Has  under  con- 
struction a  bridge  aoroes  the  Mississippi  River  at  Thebes,  HI.,  to  be 
completed  during  1904,  forming  a  direct  connection  between  the  Chi- 
cago &  Eastern  (llinols  and  the  Illinois  Central  and  St.  Louis  Valley 
(8t.  L.  I.  Mo.  A  80.)  on  the  east  and  with  the  St.  Louis  Southw.,  St, 
Louis  Mem.  &  !■>.  E.,  St.  Louis  A  Gulf  and  8t.  L.  Iron  Mtn  A  80.  on  the 
we*t.  Length  to  be  2,750  feet  of  steel  truss  and  1,100  feet  of  con- 
crete arehes.  Stock,  $50,000,  all  outstanding;  80  p.  c.  paid  in.  In 
Nov.,  1901,  made  a  $3,000,000  mort.    V.  75,  p.  78— (V.  75,  p.  78.) 

Southern  Indiana  it  j. — <  »e  Map)  -  Owns  from  Main  Street, 
Terre  Haute,  to  Ewlng  Street,  Seymour,  121*42  m.;  Westport  Branch, 
Seymour  to  Wostport.  26*29  m.;  Sullivan  Branch,  Latta  to  Glendora, 
10*37  m.;  Hymera  Branoh,  Sullivan  Junot.  to  Hymera  Mine,  3*79  m.; 
total  owned.  16187  miles.  Leaces:  Vandalla  Line.  Main  Street  to 
Union  Station,  Terre  Haute,  '30  m.;  Bedford  Belt  Railway,  Bedford  to 
Oolitic  3t»3  m  ;  total  leased,  423  m.;  total  mileage,  166-10.  The  belt 
line  around  Torre  Haut"  is  about  oomp'eted  and  ready  to  be  put  into 
operation.  Extension  from  Elnora  to  Evansville  is  also  proposed.  V. 
76.  p.  377.  A  reorganization  of  Evans.  A  Rioh.  RR.,  foreclosed  Mar., '97. 

Stock.— Common,  *3,000,000;  pref.,  $500,000;  par,  $100;  all  Issued. 

Dividends —Dividends  on  pref.,  Dec,  1901,  2*9  p.  c;  1902,  5  p.  0. 
(J.AD.);  1903,  June.  2»«  p.  c;  1804,  Jan.,  2-*  p.  0. 

Bonds.- First  mortgage  4s  of  1901  may  be  issued  at  $20,000  per 
mile  for  single  track  and  $l  0,000  per  mile  for  second  track  constructed 
or  acquired.  Equlp't  notes,  inol.  Int..  June30, 1903, $951,779,  bonds  to 
retire  whloh  are  available  under  the  mortgage.  See  V.  74,  p.  776, 1197. 

Latest  Earnings.- 8  mos.,  5 1903-4.Gross,  $869,996;  net,  $385,891 
July  1  to[Fob.  29.  }  1902-3.Gross,    600,514;  net.    304,593 

Annual  Report.— Report  for  the  year  ending  June  30, 1903,  was  In 
V.  77,  p.  296. 17  43,  showing: 
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For  explanation  of  column  headings,  <fco.,  see  notes 
on  first  page  of  tables. 

Southern  Pacific  RR.— Stock,  $159,445,000  auth. .. 

.„         fist  Miseries  A,  gold  |  land  grant..  o*1 

eonillv    J  Series  B,  gold I  sink' g  fund. c*  I 

.^3  1  Series  C  &  D,  gold.,  f  not  subject. c*  f 
secureo.  [  series  E  &  F.gold . .  I  to  call. ...  o*  J 
8.  Pao.  Br.  1st  M.,  g.,  s.f.,  $50,000  In  1897,  not  dr'n 

Stockton  <fe  Copper.  IstM.,  g.  (guar.  byC.P.) 

1st  oons.  M.,guar.,  gold,s.  fTnot  drn.Ce o*<fcr 

do  g.,gu.,stp.  subj.to  call  107i« aft.  1905..o*<fer 
So.  Pao.  of  Arizona,  1st  M.,  ser.  A,  gold,  guar. o&r 

Series  B,  gold,  guar c&r 

So.  Paolflo  of  New  Mexico,  1st  mort.,  gold. .  .o<fer . 

BOND8  ASSUMED  IN  CONSOLIDATION  OF   1898. 

California  Paclflo.  1st  mort.,  gold  (ext'd  In  1887) 
2d  M.,  gold,gu.p.&i.,  end.  by  Cen.  Pao.,  ext.  In  '91 
3d  M..  gold,  guar.by  Cent.  Pao.  ($1,000,000 are 3s) 
Northern  Ry.  (Cal.),  1st  mort.,  int'st  guar.,  gold. 
Con.  M.  ($21,000,000),  g.,  1st  on  225  m.Wn.o*<kr 

Northern  California,  1st  mortgage,  gold 

Southern  Railway— Com.  stock,  $120,000,000... 
Preferred.  5  per  cent,  non-cumu.,  $60,000,000... 

M.  &  O.  stock  trust  certificates 

lstcon.M.,  l8ton900m.g.($120,000,000)Ce.o*<fcr 
Col.  tr.  bds.,  $16,000,000,red  102  %  beg.Oct/Oe.G 
So.-L.  &  N.  Jt  M.,$15,500,000.red.l05  af.'07.c*&r 
Equip,  trust,  ser.  A  gold.due  May  and  Nov.  PI  p.o* 

do       do    ser.  B.,  g.,  due  Mar.  and  Sep. PI  P.. 

do       do    ser.  C,  g.,  due  J.  &  D 

do       do   g.,  $177,000  due  semi  annually 

A.— Properties  merged   in  Southern  Rai 

Atlantic  Tennessee  &  Ohio  1st  mortgage.  C« 

Ch.  Col.A  Aug.  1st  M.  (int.  in  gold) ;  V.59,p.  1006  Ce 


Miles 

of 
Road. 


Date 

of 
Bonds 


fl875 

1,045 

J  1875 
1  1876 

(1882 

187 

1887 

26 

1875 

2,020 

1893 

1893 

392 

1879 

392 

1880 

167 

1881 

79 

1867 

114 

1871 

114 

1875 

149 

1877 

373 

1888 

54 

1889 

4,502 

1894 

1904 

1902 

1900 

1901 

1902 

1903 

LWAT 

Co. 

44 

1883 

191 

1869 

Size,  or 

Par 
Value. 


Amount 
Outstanding 


$100 

500  Ac. 

500  &o. 

500  &c. 

500  *c. 
1,000 

500  Ac. 

500  &c. 

500  &o. 
1,000 
1,000 
1,000 

1,000 

1,000 

500 

1,000 

1,000 

1,000 

100 

100 

100 

1,000  Ac 

l.OOOAo 

1,000  Ac 

1,000 

1,000 

1.000 

1,000 


500&0. 


101,424,160 

12,505,500 

4,045,000 

4,513,000 

5,124,000 

3,533,000 

500,000 

6,809,000 

21,546,000 

6,000,000 

4,000,000 

4.180,000 

2,232,000 

1,595,000 

2,998,500 

5,156,000 

4,751,000 

1,074,000 

120,000,000 

60,000,000 

5,632,6u0 

39,208,000 

15,000,000 

11,827,000 

1,487,000 

1,530,000 

2,748,000 

2,220,000 

150,000 
1,380,500 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent 


f  «• 

£  g- 
£g- 
f  g- 
t  g- 
tg- 

5  g. 
£g- 

£g- 
£  g- 

6g. 


Wnen 
Payable 


4iag.  J. 

4isg.  J. 

3g.A6g.  J 

6g. 

tg- 
5  g- 


5  in  1903 

4 

5 

5 

4 
4 
4 
4 
4 


g- 
g- 
g. 
g- 
g- 
g. 
g- 


6 

5  g. 


&  O. 
A  O. 

&  o. 

a  o. 

&  o. 

A  J. 

A  N. 
4  N. 
&  J. 
&  J. 
&  J. 

A  J. 

A  J. 

A  J. 

&  J. 

A  O. 

A  D. 


A. 
A. 
J. 

A. 

J. 

M. 

M. 

J. 

M. 

A. 
J. 


&  O. 
&  O. 
A   J. 

a  o. 

&  J. 

&  N. 
&  S. 
&  D. 
&  N. 

A  O. 
A   J. 


Where  Payable,  and  by 
whom. 


N.Y.,8.Pac.,120B'way 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 


N.  Y.,J.P.  Morgan  &  Co. 

N.Y..J.P.  Morgan*.  Co. 

N.Y.,  J.  P.  Morgan  &  Co. 

New  York. 

do  do 

Pro  v.  Li.  &  Tr.  Co. ,  Phila. 

do  tto 


Bonds—  Prinol- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Apr. 
Oot. 
Oct. 
Apr. 
Apr. 
Jan. 
Nov. 
Nov. 
Mch, 
Mch. 
Jan. 


1,  1905 
1,  1905 
1,  1906 
1,  1912 
1,  1937 
1,  1905 
1,  1937 
1,  1937 
,1909 
1,  1910 
1,  1911 


Jan.  1,  1912 
Jan.  1,  1911 
July  1,  1905 
Jan.  1,  1907 
Oct.  1,  1938 
June  1,  1929 


N.  Y.,  J.P.  Morgan  &  Co. 
do  do 


Apr.18,'04,2^ 

Apr.  1,  '04,  2% 

July  1,  1994 

Apr.  1,  1909 

July  1,   1952 

To  Nov.  1,1907 

To  Sept.  30  ,'08 

To  Dec,  1909 

To  May  1,  '10 

Apr.,  1913 
July  1,   1909 


Tear.  Gross.  Net.       Int.,  taxes,  etc.    Div.  onpref.    Sal.,  stir. 

1902-3.  $942.*72       $482,026       $199,600  (5)$25,000       $257,426 

1901-2      630,195  277,852  158,153  (5)25,000  94,699 

President  John  R.  Walsh;  Secretary  and  Treasurer,  C.  F.  Weinland, 
Grand  Central  Station.  Chicago,  111.— (V.  78,  p.  989, 1393.) 

So.  Mo.  &  Ark.  RR.— See  St.  Louis  Memphis  &  Southeast'n  RR. 

South  Pacific  Coast  Ry.— Narrow  Gauge.— Alameda  to 
Santa  Cruz,  77  miles;  branches,  24  miles;  ferry,  3  m.;  total  101  miles. 
Leased  for  55  years  from  July  1, 1887,  to  Southern  Pacific  Company, 
which  guarantees  the  bonds  and  owns  all  the  $6,000,000  stock.  Year 
1902-03,  gross,  $972,550;  op.  def.,  $436,599;  def.  under  oh'ges,  $790,960. 

Southern  Pacific  Company.— (See  Maps.) — Road. — This  com- 
pany owns  no  track  in  fee,  but  principally  through  ownership  of  stock, 
gartly  by  lease  it  operates  a  great  system  of  roads  extending  from 
an  Francisco  to  New  Orleans  (thence  by  company's  steamers  to  New 
York. etc.).  and  to  Portland.  Oregon,  to  Ogden,  Utah,  with  branches. 

System  oomprises  the  following,  fully  desoribed  under  their  own  titles. 


Miles- 
Houston  &  Shreveport  RR 39 

8)  Controlled  bt  Morgan's  La.  & 
Tex.— Operated   Independently. 
Gulf  Western  Tex.  &  Pac.  Ry  ...     Ill 
Iberia  &  Vermilion  RR 16 


(1)  Proprietary  Lines. 
Controlled  (also  leased  by)  So. 
Pac.  Co.  Miles. 

Central  Pacific  RR 1.363 

South  Pacific  Coast  Ry 101 

Southern  Pacific  RR 3,300 

Oregon  &  California  RR 671 

(2)  Controlled   by  So.   Pac.  Co.— 

Operated  Independently. 
Qalv.  Harrlsb'g  &  San  Anton.  Ry.     917 
New  York  Texas  &  Mexican  Ry..      161 
Houston  &  Texas  Central  RR ....     69» 

Louisiana  Western  RR 164 

Morgan's  La.  &  Tex.  RR.  &  SS..  .     324 

Texas  &  New  Orleans  RR 488 

Galveston  Houston  &  Northern..        53 

Carson  &  Colorado  Ry 300 

Houston  E.  &  W.  Texas  Ry 191 

Grand  total  of  owned,  leased  and  affiliated  lines  June  30, 1903. 
Organization.— Organized  under  laws  of  Kentucky.    On 


Total  Proprietary  Lines 8,826 

Tot'l.deduc. 242  m.  leas,  to  Atch.8,583 
(4)  Leased  and  Operated. 

New  Mexico  &  Arizona  RR 88 

Sonora  Ry 263 

Total  RR.  Mileage  June  30.  '03..  9,176 
Tot'l.deduc.  242  m.  leas,  to  Atch.8. 9*4 
Steamship  Lines 4,896 

Affiliated  Line. 
Gila  Valley  G  lobe  &  North'n  Ry..     126 


...9.059 

_  June  30, 
1903,  the  Union  Paoifio  owned  $90,000,000  of  the  capital  stock,  a 
strong  working  control,  but  the  road  will  continue  to  be  operated 
independently.  V.  72,  p.  242,  248;  V.  75,  p.  136.  Under  plan  for  re- 
adlustment  of  Central  Pacific  securities,  the  Southern  Paciflo  In  1899 
acquired  the  entire  capital  stock  of  the  Central  Pacific.  8ee  that  com- 
pany; also  see  below.    V.  73,  p.  33;  V.  75,  p.  1407;  V.  76,  p.  753. 

In  1903  the  Rock  Island  Co.  proposed  to  purchase  (for  $1,500,000 
cash,  $3,500,000  In  its  5-year  4  p.  o.  notes,  dated  Apr.  1,  1903,  and 
$2,500,000  of  its  preferred  stock)  one  half  of  the  stock  of  the  Houston 
A  Texas  Central,  the  Houston  East  &  West  Texas  and  the  Houston  & 
Shreveport  railroads.    V.  76,  p.  1084, 1409. 

The  Ogden  &  Lucin  RR.,out-off  from  Ogden  to  Lucin,  102  miles, 
saving  46  miles,  was  completed  in  Nov.,  1903.  V.  74,  p.  380, 1197;  V. 
71,  p.  85;  V.  77,  p.  2099;  V.  75,  p.  288.  In  Nov.,  1900,  a  majority  of 
Paclflo  Mall  SS.  stock  ($10,005,000)  was  acquired.  V.  71,  p.  1013, 1312. 

Proprietary  Lines.— These,  with  a  total  mortgage  indebtedness 
June30,  1903,  of  $302,065.9 19,  are  mostly  owned— only  $1,578,872  out 
of  their  total  stock  of  $303,008,572  not  being  held  on  July  1,  1903,  by 
the  Southern  Paolflo  Co.    "Omnibus  Lease,"  see  Sup't  of  Jan.,  1899. 

Stock,  Etc.— Total  stock  authorized,  $200,000,000,  including  $67,- 
275,500  exchanged  In  1899  for  Central  Paoiflo  stock— see  Central  Pa- 
olflo and  V.  68.  p.  378.  725;  V.  69,  p.  132;  V.  70,  p.  740. 

Bonds.— The  4  per  oent  collateral  trust  gold  bonds  of  1899  are  lim- 
ited to  $36,819,000,  and  are  subject  to  call  at  par  on  six  months' 
notice.  The  first  issue  of  $29,418,500.  seoured  by  the  $67,274,200 
common  and  $12,600,000  preferred  stock  of  the  Central  Pacific,  was 
Issuable  forthwith.  The  remaining  $7,400,000  can  be  lssuea  from 
time  to  time  only  as  an  equal  amount  of  Central  Paolflo  preferred  is 
received  and  added  to  the  collateral,  $5,000,000  of  this  stock  being 
reserved  for  improvements  and  additions  on  the  Cent.  Pao.  at  not 
exceeding  $200,000  yearly— see  Cent.  Pao.  and  V.  68,  p.  378.  See 
Mortgage  Abstract,  V.  69,  p.  859. 

The  two-five-year  collateral  trust  4i«8  of  1900,  limited  to  $30,000,- 
000,  are  seoured  by  deposit  of  $11,208,000  par  value  of  various  bonds 
and  *64,1 24,000  stocks  of  companies  controlled,  Inducting  Paolflo 
Mail  etc.,  and  $1,530,000  Wells,  Fargo  &  Co.  stock:  they  also  cover  4 
ocean  steamships  of  4,572  gross  tons  eaoh  and  various  equipment.  See 
Mort.  Abstract.     V.  71.  p.  1314;  V.  77,  p.  2160;  V.  78.  p.  229,  288.769. 

The  first  refunding  4s  and  30-year  gold  3i*s  Issued  by  the  Cen- 
tral Paciflo  are  unconditionally  guaranteed,  principal  and  Interest. 

General  Finances  -In  Oct.,  1903,  a  plan  for  the  Issuance  of  long- 
term  low-rate  refunding  bonds  was  in  abeyance.  V.  74,  p.  269;  V.  75, 
p.  395. 

During  three  years  ending  June  30.  1903,  $44,256,853  were  ex- 
pended for  Improvements  and  equipment  and  $18,517,317  for  new 
lines  and  additional  property.    V.  78,  p.  713. 

Earnings— For  8  months  ending  Feb.  29: 

8  mot.  Orois.  Net.  Oth.  inc.       Charges.        Bal.,  sur. 

1903-4...$63,703.229  $20,077,794  $505,803  $21,787,760  df.$l,204.163 
1902-3..  58,903,990    18,021,117    638.490  ........  ..?!.... 

Charges  In  1903-4  include  $9,695,255  expended  for  betterments 

Houston  A  Texas  Central  and  its  subsidiary  lines  are  lnoluded  in 
both  years. 

Annual  Report.— Flsoal  year  now  ends  June  30. 


Report  for  1902-3  at  length  in  V.  76,  p.  706  to  716;  editorial,  V.  78, 
p.  674.  Average  freight  train-load,  320  tons  in  1902-3,  against  312 
in  1901-2,  average  reoeipts  pei  mile,  1*022  cents,  against  1-021  cents 
in  1901-2. 

Receipts—  1908  3.  1901-2. 

Aver,  miles— Proprietary  and  non  proprietary 8,842'01         8,757-48 

Gross  receipts  from  proprietary  and  non- proprietary 

lines  and  miscel.  receipts  of  prop,  companies: 
Transportation  receipts. . . .     $88,820,335 


375.926 
280.464 


Trackage  and  other  rentals 

Income  from  sink,  funds  pledged  forredempt'nof  bonds 

Income  from  lands  and  securities  not  pledged  for  re- 
demption of  bonds 

Interest  on  stocks  and  bonds  owned 

Income  from  othe>  investments 

Miscellaneous  receipts 

Interest  on  loans  and  advances  other  than  open  aects. 
of  proprietary  companies  

Total  receipts.  $90,683,436 

Expended  for  account  of  proprietary  companies,  viz.: 

Operating  expenses $60,3<>1.260 

Taxes 2,110,541 

Trackage  and  other  rentals 21 8, 133 

Interest  on  funded  debt 14,846,249 

Interest  on  Central  Pacific  RR.  notes 1,1 12,387 


67«.ei2 

«80,B12 

4*,l&7 

loS.683 

120,645 


Interest  on  open  accounts 

Miscellaneous  expenses 

Land  department  expenses  and  taxes       

Sinking  fund  contribution  and  earnings 

Betterments  and  additions       

Other  charges  against  Southern  Pacific  Co..  viz.: 

Insurance,  depreciation,  eto 

Discount  on  Southern  Pacific  Co.  Hi  percent  bonds 

Advances  to  San  Antonio  &  Aransas  Pass  Ry. Co.... 

Total  expenditures $81,719,005 

Surplus  over  all  disbursements $8,964,481 

President,  E.  H.  Harriman.— (V.  78,  p 


679.825 
65.857 
;238.150 
796,464 
179,277 

930,474 

352.888 


t83.S4S.821 
346,114 
378,600 

641, '25 

666.889 

'  6.470 

144.207 

78.890 
$86,748,326 

$54,894,700 

l,He6,»02 

218,133 

14,767.378 

1,1-0404 

'  89.274 
2  K.172 
887.6  0 
242,332 

411,634 
165,000 
260,416 

$75,200,865 
$10,641,471 

698,704.  706,  769.  1224.) 
Southern  Pacific  RR.— (See  Maps.)— Road.— Owns  all  the  Cali- 
fornia lines  of  the  Southern  Paclflo  system  except  the  Central  Paciflo 
and  the  South  Pacific  Coast.  The  road  owned  aggregates  about  3,260 
miles,  embracing  a  through  line  from  east  bank  of  Rio  Grande  River 
through  New  Mexico  and  Arizona,  via  Los  Angeles,  San  Francisco  and 
Oakland,  to  Tehama  in  No.  California,  with  numerous  branches.  Of 
the  lines  owned  and  leased  in  1903  (38  miles  are  leased),  3,056  were 
operated  in  the  Southern  Pacific  system,  242  miles  (Mojave  to 
The  Needles)  being  held  under  long  lease  by  Atchison  in  ex- 
change for  leases  of  350  miles  of  roads  in  New  Mexico  and  Arizona. 
V.  65,  p.  931,  and  Atch.  T.  A  8.  F.  item,  p.  1113 ;    see  V.  64,  p.  609. 

Organization.— Incorporated  on  March  7,  1902,  as  a  consolidation 
of  the  So.  Pao.  RR.  companies  of  CaL,  Ariz,  and  New  Mexioo.  V.74,  p. 
578.  The  Southern  Pao.  RR.  of  Cal.  was  leased  to  Southern  Pao.  Co. 
for  fixed  charges,  betterments  and  additions  and  a  certain  percentage 
of  the  surplus  income  under  the  "omnibus  lease." 

Stock.— So.  Pao.  Co.  June  30, 1903,  held  $100,778,892  of  the  stook. 

Bonds.— Consolidated  Mortgage  of  Sept.,  1893,  (see  full  abstract  V. 
57,  p.  1041),  provides  for  all  prior  liens  and  new  construction.  Bonds 
may  be  issued  not  exceeding  $30,000  per  mile,  of  which  $7,500  a  mile 
is  reserved  for  additions  and  betterments.  See  V.  57,  p.  469.  This 
mortgage  in  January,  1899,  covered  1,982  miles,  of  which  it  Is  an 
absolute  1st  Hen  on  841  miles.  The  supplemental  mortgage  issued  in 
1898  limits  this  loan  to  $30,000,000,  (exclusive  of  bonds  to  be  Issued 
against  underlying  securities).  Most  of  the  consols  are  stamped  subject 
to  call  at  107*3  after  1905  as  shown  in  table  above.    V.  67,  p.  1111. 

Land  Grant.— The  land  grant  was  12.840  aores  per  mile,  and  prooeeda 
of  sales  go  to  retire  bonds,  but  a  large  proportion  of  the  lands  bar- 
ren and  useless  for  agricultural  purposes  without  irrigation.  In  1903-3 
sales  were  8.892  acres  for  $47,660  and  27,565  aores  were  surren- 
dered; int.on  deferred  payments,  $18,722;  land  notes  June  30,  1903. 
$1,953,171.  Lands  unsold  June  30,  1902,  3,468,691  aores.  V.  78,  p. 
709.    See  So.  Pao.  item,  V.  65.  p.  778. 

Earnings— 7  mos.,  >  1903  4.... Gross,  $19,658,844;  net,  $8,236,623 
July  1  to  Jan.  31.  J 1902-3.. ..Gross,  17,932,714;  net,  6,924,537 
Annual  Report.— For  year  ending  June  30, 1903,  earnings  were 
Gross,  $30,756,133;  net.  $1 1,940,510;  other  income.  $958,558;  oharges, 
$7,234,467;  surplus,  $1,664,601;  amount  of  net  profit  due  this  com- 
pany as  per  lease,  $5,089,232.  In  1901-2,  gross,  $28,587.4t7;  net, 
$12,054,078. -<V.  74,  p.  152,  269;  V.  77,  p.  1226.) 

Southern    Railway   Company.- (See  Map,  pages  1712  and 

17 13  J— Company  operates  7,139  miles,  extending  from  Washington, 
D.  C,  and  West  Point  and  Riohmond,  Va.,  to  Danville,  Va.,  Greensboro, 
N.  C,  Norfolk.  Va.,  Charlotte,  N.  C,  Columbia,  N.  G,  and  Atlanta,  Ga., 
thence  northerly  to  Bristol,  Tenn., southeasterly  to  the  coast  at  Bruns- 
wlok,  Ga.,  and  westerly  aorossthe  States  of  Alabama  and  Mississippi 
to  the  Mississippi  River  at  Greenville.  Water  lines— Bait.  Ches.  A 
Riohmond  S.  B.  Co.,  200  miles.    M  See  this  oompany. 

Organization,  Etc.— A  reorganization  in  1894  of  the  old  Riohmond 
A  West  Pt.  Ter.  system  per  plan  In  V.  58,  p.  363,  385.  See  also  V.  56, 
p.  858,  874, 1016,  1058,  and  V.  57,  p.  61.  Numerous  lines  have  sinoe 
been  aoauired  by  lease  and  purchase.  The  stockholders  voted  on  Oot. 
13, 1903",  to  merge  the  Knoxvllle  &  Ohio  and  KnoxvHle  &  Bristol  rail- 
roads, the  latter  extending  from  Morristown,  Tenn.,  to  Corryton,  40 
miles,  and  the  Villa  Rioa  Branch  Ry.    V.  77,  p.  452. 1226. 

In  1902  Atlantio  Valdosta  &  Western  Ry.,  1 12  miles,  was  merged  In 
Ga.  So.  A  Fla.    V.  74,  p.  1309;  V.  75,  p.  982;  V.  77,  p.  699     In  1902-03 
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For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Southern  By.—(Oon.)—Ch.  Col.  A  Aug.,  2d  M.Ce 

Columbia  A  Greenville  1st  mort.,  gold.Ce o* 

Georgia  Pacific  1st  mortgage.  Ce o* 

Richmond  &  Danville  cons,  mortgage,  gold.Ce.o 

Deben.  mort.,  old  6s  (no  longer  incomes). Ce... 

Equip.  Trust  bonds,  gold,  s.f.,subl  to  oalLCe.c* 
Richmond  York  River  &  Chesapeake  1st  mort.G 

2dM.,  extended  from  1900 O 

Virginia  Midland— 8erial  mortgages 

Generalmortgage.Ce 

Washington  Ohio  &  Western  1st  mortgage. Ce. . . 
Western  No.  Carolina,  1st  con.  mort.,  gold.Ce.o" 
East  Tennessee  Virginia  &  Georgia— 


Div.  M.,  g.,  (Bristol, Tenn.  to  Selma,  Ala.).Ce.o* 

E.T.Va.&  Ga.  cons.  M.,  g. ($20,000,000). 04r.Ce 

Ala.  Cent.  1st  M.,  Selma  to  Meridian,  gold.Ce.... 

B.— Southern  Railway  Divisional  Securities.. 

East  Tennessee  lien,  gold.Ce o'&r 

1st  mort.  on  Memo.  &  Ch.,  $8,000,000,  g.  Co* 
Charlottesv.  <fe  Rap.  1st  M.,  sf  ,  red.  par  Jan.l  y'ly 

Aiken  Branch,  1st  M.,  gold  A  (V.  68.  p.  826) 

St.  Louis  div.  1st  m.,  $15,500,000,  g.IC o*&r 

Col.M.,g.,$9,500,000>8.f.,sec.M.<feO.gen.4sGo*&r 
Mobile  &  Ohio  bonds— See  Mobile  &  Ohio  RR. 
O.— On  properties  practically  owned  by  (*)  OR 

'Atlantic  A  Yadkin  1  st  M. ,  g. ,  guar Ce.o* 

ITRichm.  &  Meoklenb.,  1st  M.,  $315,000,  gold...o 

ITAtlanta  &  Charlotte— Stook 

Pref.  M.  (old  7s  ext.  in  1897,  V.64,  p.286)  our.o' 

1st  mortgage r 

Income  bonds  (not  oum.)  6s,  interest  at  4  p.  o.r 

*Geor«ia  Midland  lstuiort.,  Interest  guar. Ce... 

Also  additional  amounts  pledged  June30, 1903, 


Miles 

of 
Road. 


191 

164 
566 


38 
38 

347 

50 

309 

552 

1,020 

95 


Date 
of 

Bonds 


1872 
1881 
18S2 
1874 
1882 
1889 
1873 
1880 
1881 
1886 
1884 
1884 

1880 
1886 

1879 


1,020  1894 
292  1898 
28  1879 


24 
365 


1898 
1901 
1901 
Co. 

LEASE  D  TO(fi 


166 
31 

26*5ifl 
265*3 

"98 

under 


1899 
1899 

1877 
1877 
1880 
1896 
tlrsto 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
lOO&o. 
1,000 
1,000 

1,000 
1,000 
1,000 

1,000 

1,000 

lOO&c. 

500 

1,000 

l.OOO&o 

) South 

1,000 

1,000 

100 

1,000 

1,000 

500 

1,000 

onsolida 


Amount 
Outstanding 


$500,000 

2,000,000 

5,660,000 

5,997,000 

3,368.000 

266,000 

400,000 

500,000 

7,635,000 

4.859,000 

al,025,000 

b2,531,000 

3,106,000 

12,770,000 

1,000,000 

4,500,000 

5,183,000 

259,100 

150,000 

11,250.000 

7,999,000 

ern  Ry. 

1,500,000 

315,000 

1,700,000 

500.000 

4,250,000 

750,000 

1,650,000 

ted  mortgag 


INTEREST  OR  DIVIDENDS 


Rate  per 
Cent. 


7 
6 
6g. 

Is- 

5g. 

5 

4ia 

5,6 
5 
4 
6g. 


When  |  Where  Payable,  and  by 
Payable  Whom 


A.  & 
J.  & 
J.  <fe 
J.  & 
A.  & 
M.  &  8 
J.  &  J. 
M.  <fc  N. 
M.  A  8. 
M.  &  N. 
F.  &  A. 
J.    &   J. 


N.Y.,  J.  P.  Morgan  &  Co 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Safe  D.  &  Tr.  Co.,  Bait. 

N.  Y.,  J.  P.  Morgan  &  Co 

do  do 

do  do 


5  g.    J.   &  J. 

5  g.   ,M.  &  N. 

6  g.    J.   &   J. 


5 
4^, 
6 
4 
4 
4 


4g- 


M.  & 
J.  & 
J.  & 
J.   & 


S. 

J. 

J. 

J. 

J.  &  J. 
M.  &  8. 


A.  A  O 


4  g.  |M-  A  N. 
7  In  1903  M.  &   8 


4o. 

7 
4 
3  g. 


A.  &  O 
J.  &  J 
A.  &  O 
A.  &  O 


e:    a  $22  5,000: 


bontts — irinoi- 

pal.When  Due. 

Stocks — Last 

Dividend. 


do 
do 
do 


do 
do 
do 


do  do 

do  do 

Phil./Tr.SafeD.&InB.Co 

N.  Y.,  J.P.  Morgan  &  Co, 

do  do 

do  do 


N.Y.,  J.P.  Morgan  &  Co. 
do  do 

N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

do  do 

N.Y..J.  P.  Morgan  &  Co 

b  $1,325,000. 


Oct.    1,  1910 

Jan.   1,  1916 

Jan.   1,  1922 

Jan.   1,  1915 

Apr.  1,  1927 

Sept.  1,  1909 

Jan.,  1910 

Nov.,  1910 

Var.  1906-31 

May,  1936 

Feb.  1,  1924 

July  1,  1914 

July  1,  1930 
Nev.  1,  1956 
July  1,  1918 

Sept.,  1938 
July  1,  1996 
July  1,  1918 
July  1,  1998 
Jan.  1,  1951 
Sept.  1,  1938 


Apr.  1,  1949 

.Nov.  1,  1948 

Mar.,  '04,  3** 

Jan.   1,  1907 

Jan.   1,  1907 

Jan.  1,  1907 

1946 


the  Southern  Ry.  and  Loulsyille  &  Nashville  acquired  $13,670,300  of 
the  $15,500,000  Chio.  Indianapolis  &  Louisville  stook  In  exchange  for 
their  joint  50-year  4  p.  o.  bonds.    V.  74,  p.  1029,  1090. 


Owned  in  fee—  Miles. 

Alexandria  (near  Washlng'n) 

to  Greensboro,  N.  C 280 

Charlotte,N.O.,toAug*sta,Ga.  190 

Col'mbia,S.C.,toGreenv.,S.C.  145 

W.  Point,  Va.,  to  Neapolis. . .  179 
Salisbury,  N.C.to  Morristo'n, 

Tenn 231 

Memphis  to  Stevenson,  Ala...  {272 

Bristol  to  Chatt'ga,  Tenn —  242 

Knoxville  to  Cumb'd  Gap.Ky  64 
Ooltewah  Junction,  Tenn.,  to 

Brunswick,  Ga 409 

Austell.Ga.,  to  State  L.,  Miss.  261 

Atlanta  Jc,  Ga., to York.Ala.  271 

Atlanta,  Ga.  ,t»  Ft.  Valley  .Ga.  102 

E.  St.  L.,  III.,  to  N.  Alb.,  Did.  265 

Branohes,  etc 1,468 

Total  own«d 4,379 

Leased — 
H  Atlanta  &  Charlotte  Air  L. 

Chart..  N.C.to  Atlanta,  Ga.  268 

f  Georgia  Midland  Ry 98 

Franklin  &  Pittsylvania 30 

f  Mobile  <fe  Birmingham  RR.— 

Selma,  Ala., to  Marion  Jet..  150 
^Southern  Ry.,  Car.  Div.— 

Charlest'n,  B.C.,  to  Augusta, 
Ga.,  with  branches  to  Co- 
lumbia, 8.  C,  etc 252 

Oamd*n,S.C.,toMar'n,!N.O.  171 

Ashev.,N.C.,toAlston,S.O.  134 

Other  branohes 157 


Leased — Continued.  Miles. 

1TRiohmond&  Meoklenb.  RR.  31 
TTNorth  Carolina  RR.— 

Goldsb.,  N.  C,  to  Greensb..  130 

Greensb.  to  Charlotte,  etc..  94 
Atlantio  &  Danville  Ry.  — 

Norfolk  to   Danville,  Va., 

and  branohes  282 

LookhartRR 14 

Operated  under  agreement — 

Roswell  RR 12 

Controlled  by  securities— 

Atlantic  &  Yadkin 165 

State  University  RR 10 

Elberton  Air  Line  RR 51 

1TKnoxv.&Ohio(V.77,p.l226)  69 

North  Carolina  Midland 54 

Other  roads 117 

Trackage  Rights— 

Hardeevre,  S.  O.,  to  Sav.,  Ga.  23 

Washlngt'n,D.C.,toAlex.,Va.  7 

Stevenson  to  Chattanooga.&o  38 

York,  Ala.,  to  Meridian  JVIiss.  27 

Birmingham  to  Mobile  Jo.,  &c  18 

Kentuoky  &  Indiana  Bridge.  10 

8elma,N.O. , to  Pinners  Pt.,Va.  155 

Savannah,  Ga.,  to  Jacksonr.  152 

Other 39 


Total  mileage  op.  July, '03.7,137 
Controlled — operated  stparalely. 

UMobile  &  Ohio 874 

IT  Augusta  Southern 82 

St.  Johns  R.  Ter.  (V.  75,  982) 

Also  has  one-sixth  Interest  In  Riohm'd- Washington  Co.,  owning  union 
line  between  Richmond  and  Washington,  115  miles.    V.  75,  p.  449. 

Has  perpetual  trackage  rights  over  Atlantio  Coast  Line  RR. 
between  Savannah,  Ga.,  Jesup  and  Jacksonville,  Fla.,  152  miles,  be- 
ginning July  1. 1902.    V.  75,  p.  31;  V.  77,  p.  698. 

affiliated  but  operated  separately  (See  each  Co.) 

Alabama  Great  Southern 357  I  Northern  Alabama 119 

Cinoin.  N.  O.  &Tex.  Paolflc.    336  |  Georgia  Southern  &  Fla. 397 

Stock.- Authorized  $120,000,000  common  and  $60,000,000  five  per 
tent  non-cumulative  preferred  stock.  No  additional  mortgage  can  be 
put  upon  the  property,  nor  oan  the  amount  of  the  preferred  stook  be 
Increased  without  the  consent  of  holders  of  a  majority  of  the  preferred. 
As  to  question  whether  the  pref.  is  subject  to  call,  see  V.  72,  p.  1136. 

Vottno.  Trust.— A  majority  of  both  classes  of  stook  is  deposited  with 
three  stock  trustees  under  an  extension  consented  to  in  1902.  The  stock 
shall  be  held  by  the  stook  trustees  and  their  successors,  jointly,  until 
Oct  15, 1907,  and  thereafter  until  terminated  by  a  vote  of  a  majority 
of  the  stook  assenting  thereto,  although  the  stook  trustees  may,  In  their 
discretion,  deliver  the  stook  at  an  earlier  date.  Stock  trustees:  J. 
Pierpont  Morgan,  Charles  Lanier  and  George  F.  Baker.  Provisions 
of  voting  trust  and  pref.  stock  cert.  In  Sdpp.  of  April,  1897,  page  6. 
As  to  extension,  see  V.  75,  p.  442,  612, 1033. 

Dividends  (p.  o.) )  1897  1898  1899  1900  1901  1902  1903      1904 
on  preferred.       $11284         55       Apr.,  2% 

Bonds.— The  new  first  consolidated  mortgage,  Central   Trust  Co., 
N.  Y.,  trustee  (see  abstract  in  V.  59,  p.  783),  is  secured  by  mortgage 
and  pledge  of  all  the  property  of  the  company.    The  total  authorized 
issue  is  $120,000,000  gold  bonds.     V  77,  p.  230),  as  follows: 
Issued  to  June  30, 1903  (of  whioh  $5,489,000  in  treas.)...  $40,737,000 

t—„„kio  ™i„  +*  C  "  Prior  bonds"  (see  V.  59,  p.  785) 65,265,000 

Il!2£ie££y.ft  }  stocks  (see  V.  59,  p.  786)!.. 5,700,000 

retire  certain  £  equipment  obligations  (see  V.  59,  p.  786)  355,700 

To  be  issued  hereafter  only  for  extensions  and  additions 

at  not  exceeding  $2,000,000  yearly,  with  a  single  excep- 
tion as  to  $4,000,000  (see  V.  59,  p.  786) 7,942,300 

Prior  bonds  must  be  paid  by  maturity. 

Divisional  First  Mortgage  bonds,  issued  in  1898  on  account  of  pur- 
chase of  Memphis  &  Charleston  Ry.,  bear  4  per  cent  interest  from  Jan. 
1, 1898,  to  July  1, 1901 ;  then  4*3  per  oent  to  July  1,  1906,  and  5  per 
cent  thereafter.  The  total  authorized  issue  is  $8,000,000,  but  $1,500,- 
000  can  be  used  only  to  build  a  line  replacing  trackage  between  Steven- 
son and  Chattanooga,  38  miles.  Of  the  remainder  or  the  loan,  $5,083,- 
000  were  issued  to  retire  old  mortgage  Indebtedness  and  $100,000  for 
Improvements.  The  bonds  cover  the  292  miles  of  main  line  and 
branohes  at  $17,408  per  mile.  The  balance  ($1,417,000)  is  held  for 
betterments  at  not  exceeding  $100,000  yearly.     See  V.  67,  p.  179. 

Second  mortgage  on  former  Memphis  <fe  Charleston  secures  $2,500,- 
000  of  5  per  cents,  of  which  $1,500,000  owned  by  So.  Ry.  June  30, 

1903  and  $1,000,000  reserved  for  improvements.  St.  Louis  Division 
mortgage  oovers  the  former  Louisville  Evansville  <fe  St.  Louis  RR., 
consisting  of  374  miles  of  main  line  and  branohes,  the  balance  un- 
issued, $4,200,000,  being  reserved  for  extensions,  improvements  or 
additional  equipment.    V.  72,  p.  138. 


The  collateral  trust  4s  of  1901  have  been  Issued  dollar  for  dollar  in 
exohange  for  the  Mobile  &  Ohio  general  4s  as  acquired,  by  a  pledge  of 
whioh  they  are  secured.  Stock  trust  certificates  for  M.  &  Ohio 
stook  have  also  been  issued,  upon  which  dividends  are  payable  at  2  per 
cent  for  one  year,  3  per  cent  for  the  second  year  and  4  per  cent  in 
perpetuity  thereafter.  V.  72,  p.  242,  822.  Lu  1903,  $7,999,000  of  the 
$9,472,000  bonds  and  $5,632,600  of  the  $6,070,600  stook  had 
been  deposited.    V.  72,  p.  439;  V.  73,  p.  664. 

Jointly  with  St.  Louis  &  San  Francisco  RR.  guarantees  bonds  of 
New  Orleans  Term.  Co.    V.  77.  p.  38,  699. 

Equipment  trusts  mature  as  follows:  Series  A,  $225,000  eaoh 
In  May  and  November,  1901,  and  $213,000  May  1  and  $212,000 
November  1  in  eaoh  year  thereafter;  Series  B,  $180,000  each, 
Mar.  31  and  Sept.  80, 1902,  and  $170,000  each  M.&S.  thereafter;  Series 
0,  $223,000  on  June  1, 1903,  and  $229,000  eaoh  J.  &  D.  thereafter; 
series  D,  $177,000  each  M.  &  N.  beginning  Not.  1,  1903.  In 
Apr.,  1904,  oonsols  were  being  Issued  In  exohange,  dollar  for  dollar, 
for  the  $2,000,000  Charlotte  Columbia  Ss  Augusta  1st  5s;  $603,000 
had  then  been  exohanged.    V.  73,  p.  1265. 

General  Finances.— la.  Apr.,  1904,  $15,000,000  five-year  collateral 
trust  bonds  ($16,000,000  authorized  Issued)  were  sold,  secured  by 
stocks  and  bonds  in  the  treasury,  the  proceeds  to  be  used  to  refund 
the  $4,000,000  collateral  trust .  certificates  of  1901  and  the  outstand- 
ing certificates  of  indebtedness,  aggregating  about  the  same  amount. 
V.  78,  p.  1224, 1448.  In  Apr.,  1902,  the  dividend  was  increased  to  the 
full  5  per  oent  rate.    V.  74,  p.  578. 

Latest  Earn'gs— 8  $  1903-4  ...Gross,  $30,513,324;  net,  $8,768,538 
mos.,  July  1  to  Feb.  29.  { 1902-3  ...Gross,    28,212,475;  net,    7,945,765 

For  6  mos.  ending  Deo.  31, 1903,  net,  $6,874,911,  against  $6,363,635 
in  1902;  other  Income,  $610,645;  charges,  $4,579,400;  dividends 
<2i«  p.  c),  $1,500,000;  bal.,  sur.,  $1,406,155.    V.  78,  p.  1106. 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
the  seoond  Tuesday  in  October.  The  report  for  1902-03  was  given  at 
length  in  V.  77,  p.  690,  696.    See  also  editorial  p.  670. 

Traffic— The  freight  tonnage  is  widely  diversified,  whioh  is  an  ele- 
ment of  strength.  Agricultural  products  in  1902-03  furnished  only 
about  13  per  oent  (cotton  about  4  per  oent),  while  over  42  per  oent 
was  from  mining  industries  (30  per  oent  being  coal)  and  about  26  per 
oent  was  product  of  manufactories.  Ton  rate,  O^O  oents  per  m.;  train- 
load,  224  tons.  Earnings,  etc.,  (including  lu  three  later  years  the  St. 
Louis  division,  374  miles,  for  the  entire  year,  but  in  income  account  in 
1901  only  for  6  months  aotually  operated),  have  been  as  follows: 

Years  end.  June  30.      1903.  1902.  1901.  1900. 

Average  miles  oper.       7,129  6,743  6,799  6,306 


Freight 28,081,034 

Passengers 10,804,542 

Mall,  express,  etc.  3,468,485 

Gross  earnings 42,354.061 

Netearnlngs 11,364,921 


Other  income. 

Total  net  income 
Interest  and  rentals 
Other  deduotlons.. 

Bal.,  sur.  for  year. 


1,211,261 

12,576,182 

8.446,041 

422,663 

3,707,478 


24,942,460 
9,601,360 
3,168,428 

37,712,248 

10,865,411 

824,509 

11,689,920 

7,833,614 

•255,409 


23,617,452 
9,065,805 
3,014,515 

35,697,772 

10,316,857 

498,706 

10,815,563 

7,181,296 

93,767 


21,006,730 
7,737,455 
2,456,685 

31,200,870 

9,369,423 

318.805 

9,688,228 

6,755,442 

15,535 


3,600,897       3,540,500       2,917,252 
Divid.  on  pref (5)3,000,000(5)3,000,000  (4)2,400,000  (3)1,800,000 

Officers.— President,  Samuel  Spencer,  80  Broadway,  Now  York; 
Beo'y,  R.  D.  Lankford,  80  B'dway,  N.  Y.;  Treas'r,  H.  C.  Ansley,  1300 
Pennsylvania  Avenue,  Washington,  D.  C. 

Directors.— A.  B.  Andrews,  Raleldh,  N.  C;  Joseph  Bryan,  Richmond,  Vs.;  W. 
W.  Flnley,  Washington,  D.  C:  S.  M.  Ionian.  Atlanta,  Ga.:    Adrian  lsslia  Jr.. 
Samuel  Spencer  Charles  8teele,  James  T.  Woodward,  Harris  C.  FahnestocK, 
Robert  M.  Gallaway,  Charles  Lanier  and  Edmund  D.  Randolph  of  New  Ysrk. 
—(V.  77,  p.  2281,  2340;  V.  78,  p.  229,  1 1 06, 1224, 1448.) 

Southern  Kail  way,  Carolina  Division.— Charleston,  8.  C, 
to  Augusta,  Ga.,  with  branohes  to  Columbia,  S.  C,  etc,  252  miles; 
Camden,  8.  0.,  to  Marlon,  N.  0.,  171  miles;  AsheviUe,  N.  0.,  to  Alston, 
S.  C,  134  miles;  other  branohes,  138  miles;  total,  695  miles.  Leased 
to  the  Southern  Ry.  A  consolidation  of  the  Asheville  &  Spartanburg 
Carolina  Midland,  South  Carolina  <fe  Georgia  and  South  Carolina  & 
Georgia  Extension  railroads.  Stook  authorized,  $7,798,700.  Of  the 
consols  of  1902  ($18,000,000  authorized),  $6,260,000  are  reserved  to 
retire  at  or  before  maturity  the  underlying  divisional  bonds,  $5,000,000 
have  been  used  to  reimburse  the  Southern  Ry.  for  the  previous  pur- 
chase of  the  several  properties,  and  the  remainder  are  available  for 
Improvements,  equipment  and  extensions,  $4,000,000  being  reserved 
for  a  northwestern  extension  into  and  through  the  States  of  South 
Carolina.  North  Carolina,  Virginia,  Tennessee  and  Kentuoky.  V.  75, 
p.  136.    President,  A.  B.  Andrews.— (V.  75,  p.  31, 136.) 

.South  Shore  Ry.— See  Quebec  Southern  Ry,;  V.  75,  p.  1255 ;  V. 
76,  p.  1250;  V.  78,  p.  769, 1276.) 

South  A  Western  RR.— Owns  and  operates  Johnson  City,  Tenn,, 
to  Spruoe  Pine,  If.  C,  64  miles;  also  graded  from  Spruce  Pine,  Tenn..  to 
Gate  City,  Va.,  32  miles,  and  from  Clinchport,  Va.,  to  Minneapolis,  Va., 
40  miles. 

In  October,  1903,  a  syndicate  had  control  and  was  proposing  to 
extend  the  line  through  coal  fields  from  Johnson  City  to  St.  Paul,  90 
miles,  and  from  Spruoe  Pine  to  Marlon,  40  miles.  V.  76,  p.  213.  A 
consolidation  In  June,  1902,  of  the  Ohio  River  <k  Charleston  Ry.  with 
other  properties.    V.  74,  p.  1091. 
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RALLROAD8. 


For  explanation  of  oolumn  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Southern  Ry.—fCon.h-Wo.  Car.— Stock,  7%,  gu.. 

♦Rnoxville  <fc  Ohio,  1st  mort,  gold.Ce o"*r 

UMoblle  <fe  Birmingham  RR..  prior  lien,  g.Ce-..o 

1st  mortgage,  $l,200,0O0.Me e 

Preferred  stock 

Northern  Alabama  Ry.— See  that  Company. 

^Atlantic  &  Danville  1st  mortgage. Me 

Southern  Railway,  Carolina  Division— 

ITSo.  Carol.  A  Ga.,  1st  M.,  g.,  $5, 250,000. Ce...o* 

*8part.  Union  &  Col.,  $1,000,000,  gu.  Ash.  <fe  Sp.g. 

Sumter  &  Wateree  River  RR.  1st  mortgage. Ce. 

New  consol.  mortgage,  $18,000,000,  gold.N 

South.  dk  Western— 1st  M.,  $600,000,  g.,red.  (text).c 
Southwest  Pennsylvania— Stock  ($3,000,000  auth.). 

1st  M.,  sink,  fund  $5,000  yearly,  not  drawn r 

Southwestern  ( Oa.)— Stock  (see  text) 

Spartanl/g  Union  dk  Columbus— See  South'n  Rt., 
Spuyten  Duyvil<SP'tMor.-8toci,8 p.o.gu.,N. Y.Cent. 
State  Line  dk  Sullivan— 1st  mort.,  $300,000,  g.Unc* 
Staten  Island  Ry.  and  Staten  Island  Rap.  Transit- 
Suffolk  dl  Oarolina—  1st  mortgage 

1st  consol.  mort.,  $1,000,000,  gold,  red.  HO.-.o* 
Stockbridge  dt  Pittsfield—6p.a.  rentalN. Y.  N.H.&H. 
Sullivan  County  RR—  1st  mortgage,  $400,000..  ..o 
Sunbury  Hazle.  dk  Wilkesb.—Sunb'ry  dt  Lewistown— 
Suncook  Valley— Stook,  6  p.  c.  rental  Con.  &  Mon.. 
Susq.  Blooms.  <t Berw  — 1st M.,  $700,000,  gold.FP 
Syracuse  Binghamton  dk  New  York— Stock 

Consol.  M.fp.andl.  gu.  (end.)byD.L.&W.).F.c*<fer 
Syracuse  Geneva  dt  Corning— Stook  (3HV-  o. rental) 

1st  mortgage,  sinking  fund,  drawn  at  par.F.  ..o 

2d  mortgage.  F ° 

Toe.  East.-lst  M.$l,500.O00.g.r'd.llQ.beg.'O8.ICc- 


Miles 

of 
Road. 


66 
149 
149 


278 

245 

16 

"38 

126 

126 

333 

Caro 

6 

24 

See  B 

"75 
23 

See"P 

"42 

81 
81 

*64 
64 

44 


Date 

of 

Bonds 


1885 
1895 
1895 


Size,  or 

Par 
Value. 


1900 

1894 
1895 
1899 
1902 
1902 

1*877 

LINAD 

1898 

ALTIM 

1886 
1902 

1894 

ENN8Y 

1902 
1876 

1875 

1879 
1903 


$100 
1,000 
zoo,  i,ooo 

2O0,  I,OO0 

100 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
50 
1,000 
100 

ITI8ION. 

100 

1,000 

OBE    & 


1,000 

100 

1,000 

LVANIA 

100 
1,000 

100 
1.000 

100 

100  &o 

1,000 

1.000 


Amount 
Outstanding 


$4,000,000 

2,000.000 

600,000 

1,200,000 

900,000 

3,925,000 

5,250,000 
1,000,000 

100,000 
5,000,000 

600,000 
1,499,900 

900,000 
5,191,100 

989,000 
275,000 
Ohio. 

90,000 

500,000 

448,700 

357,000 

RR. 

240.000 

700.000 

2,500,000 

1,966,000 

1,325,000 

366,300 

600,000 

494.000 


INTEREST  OR  DIVEDEND8. 


Rate  per 
Cent. 


7 
6g. 

I* 

4 

4g- 

5  g. 
4g. 
5  g 

4  g. 
3  to  5  g. 
10  in  '03 

7 
5 

8 
4>s  g. 

6 

S* 

4 

6 

5  g. 
8  In  1903 

7 

3^ 
7 
5 
5  g 


F.   A  A.       Burlington,  N.  C. 
J.   &   J.  N.Y.,  J.  P.  Morgan  &  Co. 


&   J 
&   J. 
J.  &    J. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


J.    &  J. 

M.  /e  N. 
J.  &  J. 
A.  <a  O. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
F.  &  A. 
J.   &   J. 

J.  &  J. 
J.   &  J. 

A.  &.  O. 
J.  &  J. 
Q.-J.15 
A  &  O. 

J.   &  J 


do 
do 
do 


do 
do 
do 


N.  Y.,Mercant.  Trust. 

N.Y.,  J.P.  Morgan  &  Co. 

do  do 

do  do 

do  do 

Invest.  Tr.  Co.,  Phlla. 

Phlla.,  Broad  8t.  Stat'n 
do  do 

Sav.,  Qa.  &  Macon,  Ga. 

N.  Y..  Gr'd  Cent.  Station 
N.  Y.,  Union  Trust  Co 


Int'n'l  Tr.  Co.,  Balt'me. 

Stockbridge,  Mass. 
Bos.  Safe  Dep.  &  Tr.  Co, 


M'nch'st'r.N.H.,Nat.Bk  Jan.,  1904, 3 


A.  &  O.  Phlla.,  Fidelity  Tr.  Co 
Q.— F.    N.Y.,D.L.&W.RR.Co. 

A.  &  O.  do  do 

Q.— F.    N.Y.,  Gr.  Cent.  Station. 

M15&N.  N.  Y.,  Farm.  L.  &  Tr.  Co. 

M.  &   S.iN.  Y.,  Gr.  Cent.  Station. 

J.   &   J.IN.W.  Harris  &  Co., Chic. 


Bonds—  Princi- 
pal, When  Due. 
Stocks—  Last 
Dividend. 


Feb.,  1904.  319 
July  1,  1925 
July  1,  1945 
July   1,  1945 

Jan  1, '04,  2% 

July  1,  1948 

May  1.  1919 
Jan.,  1995 
Apr.   1,  1919 
July  1,  1952 
Jan.    1,  1952 

Oct  1,  '03,  5% 
Feb.   1,  1917 

Jan.5,'04,2ifl% 

Jan.,  1904,  4% 
Jan.   1,  1929 

Apr.  1,  1911 

July  1,  1952 

Apr..'04,lifl% 

Apr.  1,  1924 


Oct.  1,  1952 
Feb.  1,  '04.  2% 
Oct.  1,  1906 
May  1,»04,  '8% 
Nov.  15, 1905 
Mch.  1,  1909 
Jan.  1,  1923 


Stock    authorized,   $10,000,000;   outstanding,   $100,000;    par    of 


shares, 


$100.  The  bonds  are  subject  to  call  in  whole  or  part  (by  lot) 
at  par  and  accrued  interest  on  or  before  Jan.  1, 1907,  on  90  days' 
notice,  coupons  to  Jan.  1, 1905,  inclusive,  being  at  the  rate  of  3  per 
cent  yearly,  those  of  July,  1905,  and  Jan.,  1906,  at  3*a  per  cent  and 
thereafter  at  5  per  cent  per  annum.  V.  76,  p.  436.  For  year  ending 
June  30,  1903,  gross,  $62,807;  net,  $700;  total  deductions,  $3,339; 
bal.,  sur.,  $3,661.  President,  George  L.  Carter.— (V.  76,  p.  213,  436, 
1250;  V.  77,  p.|1534.) 

South  we Nt  Pennsylvania  Ry.— Greensburg,  Pa., to  Faircnanoe, 
Pa.,  45  miles,  and  branches,  90  m.  Leased  to  Penn.  RR.,  which  pays 
met  earnings  as  rental  and  owns  $1,057,250  stock  and  $600,000  bonds. 

Dividends.-  >  1892.     '93.     '94.     '95.     '96.    1897  to  Oct.,  1903. 
Percent....  \     10        10       10       11       11      10  per  cent  yearly. 
Tr  Dec. 31.     Cross.  Net.      Int.,taxes,dkc.      Divid'ds.        "Balance. 

1903 $2,187,441    $695,681    §$383,296       $149,990  sur.$170,948 

1902 2,047,515       531,893       §370.995  149,990  sur.      10,908 

*  Inoludes  $9,552  other  Income  In  1903,  $2,926  in  1902.  §  Includes 
Improvements. 

Southwestern  RR.(Ga.)— Owns  Macon,  Ga.,  to  Eufaula;  Fort 
Valley  to  Columbus,  Ga.,  etc.,  with  branches;  total,  333  miles 

Leased  for  101  years  from  Nov.  1, 1895,  to  Central  of  Georgia  Ry.  at 
a  rental  of  5  p.  0.  on  stock.    As  to  suit,  see  V.  71,  p.  809;  V.  73,  p.  1062. 

Springfield  Union  Depot  Co.— V.  77,  p.  770. 

Spuyten  Duyvll  &  Port  Morris  RR.— Owns  6  m.  double  track 
and  connects  the  N.  Y.  Central  &  Hudson  with  the  N.  Y.  &  Harlem. 
Leased  to  New  York  Central  till  Deo.  31, 1970,  at  8  per  cent  on  stock. 

State  Line  &  Sullivan  RR.— Owns  Monroeton,  Pa.,  to  Berenice, 
Pa.,  24  miles.  Stook,  $980,250  (par  $50.)  Mortgage  oovers  5,000  acres 
ooal  lands.  The  new  1st  4issaresubjecttooallforsinkingfundrequire- 
menta  at  105  until  Jan.  1, 1914,  and  thereafter  at  par.  V.  67,  p.  1209. 
Road  leased  till  1934  to  Penn.  &  N.  Y.  Canal  &  RR.  (rental,  $40,000  per 
ann.),  and  so  oper.  by  Lehigh  Valley.- (V.  74,  p.  479;  V.  76,  p.  332.) 

Staten  Island  Ry.— Clifton  to  Tottenville,  12-64  miles.  Stock.— 
$1,050,000,  of  whioh  i569.850  owned  by  Baltimore  &  Ohio;  par,  $75. 
Tear  ending  June  30,  1903,  gross,  $206,778;  net,  $33,020;  Int.  and 
taxes,  $32,923;  balance,  sur.,  $97.— (V.  61,  p.  737.) 

Staten  Island  Rapid  Transit  Ry.— Purchased  at  foreclosure 
Apr.,  1899,  subject  to  first  mort.  by  B.  &  O.  V.69,  p.*84.  (V.77,p.251.) 

Stockbridge  &  Plttsfield  RR.—  Vandeusenville  to  Plttsfield, 
Mass.,  23  m.  Leased  for  99  years  April  1, 1893,  to  N.  Y.  N.  H.  &  H.,  at 

6  p.  0.  on  stock.  Lessee  pays  taxes.  Lease  to  Housatonio  suspended. 
Suffolk  &  Carolina  Ry.— Suffolk,  Va.,  to  Eden  ton,  N.  O,  on  Al- 
bemarle Sound,  50  miles,  opened  April  19, 1904,  the  remainder  o'  the 
line  having  been  standard-gauged;  branch  from  Beokford  to  Eliza- 
beth City,  N.  C,  25  miles.  Controlled  by  Baltimore  capitalists.  V.  78, 
p.  1499. 

Stook  authorized,  $1,000,000,  of  whioh  $800,000  is  outstanding,  a 
stock  dividend  of  100  p.  o.  having  been  declared  Jan.,  1903;  par 
of  shares.  $100.  Of  the  1st  consol.  5s  of  1902  ($1,000,000  authorized 
iBsue)  $500,000  were  issued  to  retire  $70,000  of  the  old  6s,  build  ex- 
tensions to  Edenton  and  Elizabeth  City,  42  miles,  standard-gauge  the 
road  and  lay  60-lb.  steel  rail,  the  balance  being  reserved  to  retire 
$90,000  old  6s  due  April  1, 1911  aDd  for  future  requirements.  There 
are  also  $100,000  (authorized  Issue  $300,000)  4  p.  o.  non-oum.  income 
bonds.  V.  76,  p.  103.  Year  ending  June  30, 1903,  gross.  $99,608:  net, 
•49,964;  annual  interest  oharge  now.is  $30,400.  President,  Wm.  H. 
Bosley,  Baltimore,  Md.— (V.  76,  p.  49, 103;  V.  78,  p.  1499.) 

Sullivan  County  RR.— Road  from  Bellows  Falls  to  Windsor, 
Vt.,  26  miles.  Road  opened  1849;  operated  since  April,  1893,  by 
Boston  &  Maine.  Net  earnings,  less  taxes  and  Interest  on  bonds,  paid 
lessor.  Stock,  $500,000,  owned  by  Vermont  Valley  RR.  For  year 
1902-03,  gross,  $353,140;  net,  $67,831;  interest,  taxes,  etc.,  $27,721; 
dividends  (8  p.  c),  $40,000;  bal.,  but.,  $110.- (V.  65,  p.  867.) 

Sunbury  Hazleton  &.  Wllkesb.  Ry.  >        See  Pennsylvania 

Sunoury  <v   Lewistown  Ry.  \  Railroad. 

Suncook  Valley  RR.— Owns  road  Suncook  to  Plttsfield,  N.  H.,  17 
miles.  Leased  till  1912  to  Concord  &  Montreal  for  6  p.  c.  on  $240,000 
Of  capital  stook;  total  stook  Issued  Is  $341 ,700,  of  whioh  $101,700  is 
non-dividend  paying.    President,  Hiram  A.  Tuttle,  Plttsfield,  N.  H. 

Susquehanna  Bloomsburg  Jk  Rerwlck  RR.— Watsontown 
to  Berwick,  Pa.,  42  miles.  Successor  In  Aug.,  1902,  ot  the  Central  Penn- 
sylvania <fe  Western  RR.,  foreclosed.  V.75,p.  343.  Stook,  $1,000,000,  all 
outstanding;  par  of  shares,  $50.  Bonds,  see  table.  V.  75,  p.  1303. 
Year  ending  June  30,  1903  (line  being  uncompleted),  gross,  $21,- 
011;  def.  under  oper.  exp.,  $3,400.  Pres.,  J.  Henry  Coohran.Willlams- 
port,  Pa.-(V.  75,  p.  1303.) 

Susquehanna  &  New  York  RR.— Owns  Towanda,  N.  Y., 
to  Ralston.  43  miles;  Gray's  Run  Branch,  25  miles;  other  branches, 
3»*  miles;  tram  road  branches  and  sidings,  14  m.;  trackage  (including 

7  miles  of  sidings).  131*!  m.;  total  Sept.,  1903,  99  m.  Extension  from 
Towandaeast  to  Binghamton  was  proposed.  A  consolidation  In  1902, 
T.  75,  p.  201.  Stook.  $2,000,000;  par  of  shares,  $100;  outstanding, 
Sept.,  1903,  $1,224,500.  Bonds  ($2,000,000  authorized)  are  413s, 
dated  Deo.  1,  1902,  and  due  Deo.  1, 1932,  but  subjeot  to  call  in  ten 
years;  none  issued  Sept.,  1903.  For  2  mos.  ending  Aug.  31,  1903, 
gross,  $28,780;  net,  $12,502.  For  year  ending  June  30,  1903,  gross, 
S67.002;  net  over  taxes,  $21,561.  President,  O.  8.  Horton;  Treas., 
F.  E.  Bradley,  WiUiamsport,  Pa.— (V.75,  p.  291,  395.) 

Sussex  RR.— Owns  road  from  Stanhope  to  Franklin,  N.  J.,  and 


'89        '90        '91 

'92  to  Feb.,  1904,  inclus. 

8           8            13 

8  yearly  (2  p.  c.  quar.) 

Net.             Int. 

Dividends.        Balance. 

$476,849    $137,620 

$200,000  eur.$139,229 

159,488       137,620 

200,000  def.    178,132 

cvuvi  a  vft/c*Aaray   i;uu  ai  .     a.  .   \s*  v  tt  ujjus^    ipu  u  .a  ('jvv   vx    vuv   W-a 

$100.  This  rental  is  equivalent  to  a  3*8  per  cent  div 
(V.  68,  p.  573;  V.  73,  p.  1063;  V.  74,  p.  328;  V.  75, ; 


branch,  30  miles.  Road  opened  1854.  Since  1881  operated  by  Del. 
Lack.  &  W.,  whioh  owns  a  majority  of  the  $1,638,600  stock.  Dividends 
paid  from  earnings  of  1899,  3  p.  c;  1900,  4  p.  c;  1901  to  1903,  both 
inc.,  2  p.  0.  yearly.  The  $235,500  7  p.  c.  bonds  due  Apr.  1, 1903,  were 
paid  off  at  maturity.  For  year  ending  Deo.  31,  1903,  gross,  $204,903; 
net,  $82,951;  oharges,$8,722;  divs.  (2  p.c),  $32,772;  bal.,  sur.,  $41,457. 
Syracuse  Binghamton  &  N.  Y.  RR.— Geddes,  N.  Y.,tO  Bing- 
hamton, N.  Y.,  81  miles.  Controlled  since  1869  by  Delaware  Lack.  & 
W.,  whioh.  June  30, 1903,  owned  $1,903,900  stock  and  guar,  the  bonds. 

Dividends )    '88 

Percent $      12 

Report.        Cross. 

1903 $1,220,655 

1902 943,963 

— (V  65,  p.  568.) 

Syracuse  Geneva  &  Corning  Ry.— Corning,  N.  Y.,  to  Geneva. 
N.  Y.,  58  miles ;  Penn  Yan  to  Dresden,  6  m.  Formerly  leased  to  Fall 
Brook  Ry.,  but  lease  canceled  and  new  lease  made  from  May  1, 1899, 
for  term  of  corporate  existence  to  N.  Y.  Central,  for  $46,375  per  an- 
num, payable  quarterly,  interest  on  bonds  and  other  obligations, taxes 
and  repairs,  the  N.  Y.  C.  owning  $821,800  of  the  $1,325,000  stook,  par 

>r  cent  dividend  on  the  stock. 
p.  1033.) 

Tacoma  Eastern  RR.— Owns  Tacoma,  Wash.,  to  Alder,  44 
miles;  extension  under  construction  to  Ashfords,  11  miles,  to 
bituminous  coal  fields;  branch  also  projected  from  Eatonville  easterly 
13J3  miles  to  Nisqually  Coal  Co.  fields.  Stock,  common,  $7,500,000; 
pref.,  6  p.  c;  non- cum.,  $750,000;  all  issued;  par  of  shares,  $100.  Of 
the  bonds  (see  table  above)  additional  amounts  up  to  $1,000,000  can 
be  issued  only  at  the  rate  of  $13,000  per  additional  mile  of  traok. 
V.  76,  p.  655.  President,  Edward  Cookingham.  Portland,  Ore.;  Secre- 
tary, E.  M.  Hayden,  Tacoma,  Ore.— (V.  76,  p.  655.) 

Tallulah  Falls  Ry.— Owns  Cornelia  to  Wylie,  via  Tallulah  Falls, 
Ga.,  28  miles;  extension  from  Wylie  to  North  Carolina  line,  17  miles, 
will  be  completed  early  in  1904.  Successor  in  1898  of  the  Blue  Ridge 
&  Atlantio  RR.,  foreclosed.  V.  66,  p.  810.  Stook  authorized,  $500,000, 
of  which  $250,000  Is  5  p.  c.  non-oum.  preferred;  par  of  shares,  $100. 
Bonds  are  limited  to  $15,000  per  mile.  Year  ending  June  30,  1903 
(21  miles),  gross,  $23,730;  net,  $7,060.  President,  Geo.  L.  Prentiss, 
31  Nassau  St.,  N.  Y.— (V.  75,  p.  241.) 

Tehuantepec  National  Ry.— V.  74,  p.  94;  V.  75,  p.  794. 

Temlskamlnlng  4c  Northern  Ontario  Ry  —  V.77,  p.  251, 1749 

Tennessee  Central  RR.— Harrlman,  Tenn.,  westerly  to  Hopkins- 
vllie,  252  miles;  branches,  48  miles;  total,  300  miles.  Extension  from 
Nashville  northwesterly,  via  Olarksville,  to  Hopkinsville,  Ky.,  73 
miles,  was  completed  in  Deo  ,  1903.  The  Nashville  Terminal  Co.'s  fa- 
cilities, to  be  built,  inoluding  terminals  and  bridge  and  18  miles  of 
track,  are  leased  for  99  years  from  May  1. 1902.  V.  73,  p.  337.  392; 
V.  74jp.  577,  831;  V.  75,  p.  499.  |On  Mar.17,  '04,  W.  J.  Oliver  of  Knox- 
ville,  Tenn.,  was  appointed  reoelver;  floating  debt  was  stated  to  be 
about  $1,000,000.  Receiver's  certificates,  $75,000,  were  authorized. 
It  was  hoped  to  shortly  end  the  reoelvership  and  issue  a  new  mort- 
gage to  retire  the  outstanding  bonds.    V.  78,  p.  1168, 1224. 

Securities.— Stook  authorized,  $8,000,000,  all  common  (par  of 
shares,  $100),  issuable  at  $25,000  per  mile.  The  citizens  of  Nashville 
on  Aug.  30,  1901,  voted  to  subscribe  to  $1,000,000  stook,  the  sub- 
scription price  to  be  paid  on  completion  of  the  road  from  Nashville  te 
Clarksville.  Suit,  V.  74,  p.  1309;  V.  76,  p.  1409;  V.  77,  p.  2340;  V.  78, 
p.  1393. 

The  new  Tennessee  Central  RR.  bonds,  dated  July  1,  1902,  are 
Issuable  at  $25,0O0  per  mile;  of  the  present  issue  (about  $5,000,000) 
$3,306,000  are  reserved  to  retire  the  Tennessee  Central  Railway  and 
Nashville  &  Knoxville  RR.  bonds.  The  Nashville  Terminal  mortgage 
is  for  $1,000,000;  see  that  company.  The  Mercantile  Trust  Co.  of  St 
Louis  is  trustee  of  both  of  the  new  mortgages.  President,  J.  C.  Van 
Blarcom;  Seo'y,  O.  M.  Lalng.— (V.  78,  p.  288, 1168, 1224, 1393.) 

Terminal  RR.  Association  of  St.  Louis.— Property.— 
Owns  and  operates  extensive  terminals  at  St.  Louis,  with  belt  lines  and 
bridges,  and  a  tunnel  4,800  feet  in  length;  operates  East  St.  Louis  A 
Carondelet  Ry..  12  miles,  since  Mar.  1, 1902.    V.  74,  p.  479. 

In  Mar.,  1904,  the  bridge  across  the  Mississippi  River  at  Alton, owned 
by  St  Clair  Madison  <fe  St.  Louis  Belt  RR.,  was  purchased,  or  expected 
to  be  purchased,  by  10  of  the  14  proprietor  companies.  V.  78,  p.  1393. 

Organization.— Organized  in  1889.  The  following  companies  are 
sole  owners :  Cleveland  Cincinnati  Chioago  <&  St.  Louis,  Louisville  & 
Nashville,  St.  Louis  Iron  Mountain  &  Southern,  Bait.  A  O.  South- 
western, Missouri  Pacifle,  Wabash,  St.  Louis  Vandalia  A  Terra 
Haute  (Penn.  RR.  system)  Ohio.  Rock  Island  &  Pacific,  St.  Louis  A 
San  Franolsoo,  Chicago  A  Alton,  Chlo.  Burl.  <te  Quinoy,  Ulinos  Central, 
Southern  Ry.  and  the  Missouri  Kansas  <fc  Texas,  the  seven  last 
named  having  acquired  their  Interests  in  Deo.,  1902,  and  Jan.,  1803. 
V.  75,  p.  1355;  V.  76,  p.  103.  These  companies  agree  under  contract  to 
use  the  property  forever  and  pay  as  tolls  the  interest,  taxes,  rentals  and 
other  charges,  and  each  line  will  contribute  its  proportion  to  the  extent 
of  one-fourteenth  to  make  up  any  defloienoy  from  unforeseen  circum- 
stances.   See  also  St.  L.  Merchants'  Bridge  Term.  RR. 

Leases.— The  leases  of  the  Bridge  and  the  Tunnel  are  for  tneir 
corporate  existence,  and  were  made  July  1, 1881.  As  to  litigation,  see 
V.  77,  p.  299,  512. 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  noteB 
on  first  page  of  tables. 


Tallulah  Fall$—lat  mort.,  gold.  IB 

Tal.  Falls— (  Con.)— X%t  con.  M.,  g.,  red.  105.S.o**r 

Tennessee  Central  RB.—T.  O.  Ry.  1st  M.HISt ..  .0* 
Nash.  <fe  Knox.  1st  mort.  for  $2,000,000. I?Ie...c* 
T.  C.  RR.,  M.  $15,000,000,  g.,  red.  105  af.  July,'07. 

Term'l  Railroad  Association— 1st  mort.,  gold.Ce.o* 
1st  oonsol.  mortgage,  $12,000,000,  gold. Ce...o' 
Gen.M.  ref.,  $50,000,000,  g.,s.f.,red.,text.Ce.o'<fer 
St.  Louis  Bridge  Co.  1st  pref.  stock,  guaranteed. 

2d  preferred  stock,  guaranteed,  endorsed 

1st  mortgage,  gold. o* 

Tunnel  Railroad  of  8t.  Louis,  stook,  guar,  (end.) . 

Terminal  Ry.  (Buffalo)— lstM., $1,000,000,*.,  N.o* 

Terre  Haute  dt  Indianav.— Con.  M., now  1st  M.,F.g. 
2d  BL,  con.  g.,  red.  aft.  July  1, 1902,  at  105.  F..o 

Terre  Haute  <&  Logansport  RR.—let  mortgage 

Obligations  convertible  into  mortgage  Donds 

Terre  Haute  A  Peoria.— First  mortgage,  gold.Un.. 
1st  oon.  M., $2,500,000, g.,  gu.  p.A  1.  (end.).Un.o* 

Texas  Central— Common  stook 

Preferred  stock,  non-cum 

1st  M.,  $2,000,000  g.,  red.  110  ($150,000  4s)  .Fc* 

Texas  Midland  RR.— Mort.  ($750,000  is  2d  mort.). 

Tex.dtN.  0.o/'74— L.gr. t.f.notdrn., lstM.Mp.o'Ar 

Sabine  Division  1st  mortgage,  gold o*<fcr 

Consol.  mortgage  for  $4,195.000. G o*&r 

Dallas DiT.lstM.,g.,$20,000  per  m.  (text)Un-.o' 

Texas  dt  Pacific— Stock,  $50.000,000 

IstM.  (Eastern  Div.),goid,  s.  f.red.  at  100 — o 
1st  consol.  mort.  for  $25,000,000,  gold.FF....o 
2d  cons.  inc.  M.  ($25,000,000), g.  (see  rem.).ITIc.c* 
Louis.  Div.  Br.  Lines,  1st  M.,  g.  $12,500  per  m.JIe 
*   $605,000  additional  5a  and  $45,000  4s  in  tre 


Miles 

of 
Road. 


43 
43 
55 
87 
205 


11 
116 
116 

93 
159 
138 
138 


227 
111 
105 
104 
209 

1,652 
513 

1,387 

1.387 
340 

asury 


Date 

or 
Bonds 


1901 
1903 
1898 
1888 

1902 
1889 
1894 
1903 


1879 

1896 
1885 

1892 
1879 
1898 
1887 
1892 


1893 
1893 
1875 
1882 
1893 
1900 

1875 
1888 
1888 
1901 
June  3 


Size,  or 

Par 
Value. 


$1,000 

1,0004c 
1.000 
1,000 
1,000 
1,000 
1.000 

l.OOOAo 
100 
100 

500  Ac 

i',6od 

1,000 
1,000 
1,000 


1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
,  1902 


Amount 
Outstanding 


Rate  per 
Cent. 


$374,000 

360,000 

1,550,000 

1,756,000 

5,000,000 

7,000,000 

5.000,000 

See  text. 

2,490,000 

3,000,000 

5,000,000 

1,250,000 

1,000,000 

1,900,000 

600,000 

500.000 

1,060,000 

33,000 

2,197,000 

2,649,300 

1,324,500 

*650,OOO 

900.000 

862,000 

2,575,000 

1,620,000 

2,455,000 

38,763,810 

2,741,000 

22.234,000 

24,650,000 

4,176,000 

total  of  $1, 


INTEREST  OR  DIVIDENDS. 


5  g. 
5  g. 

5* 

5g. 

4iflg 
5  g. 

*.* 

3 

7 
6 
4g. 


g- 


g- 
g- 

g- 

g- 
ft 


5 

5 

6 

4 

5 

5 
2H  in  '03 
5  In  1903 
4g.  A  5g 

5 

7 

6g. 

*  g. 


eg. 

5  g. 

5  ft 

300,000 


When 
Payable 


J.  A  J. 
J.  A  J. 
J.  &  J. 
M.  A  N. 
J.  &  J. 
A.  A  O. 
F.  A  A. 
J.  &  J. 
J.  A  J. 
J.  A  J. 
A.  &  O. 
J.    A   J. 

A  O. 

A   J. 

A  J. 
J.  &  J. 
J.  A  D. 
M.  &  8. 
M.  A  8. 
Yearly. 
J.  &  J. 
A.  &  O. 
J.  A  J. 
F.  &  A. 
M.  A  8. 
J.  A  J. 
F.  A  A. 


Where  Payable,  and  by 
Whom. 


A. 
J. 
J. 


Intern.  Tr.  Co.,  Boston. 

N.  Y.,  Standard  Tr'st  Co. 

8t.  L.,  Miss  Val.  Tr.  Co. 

N.Y.,  Mercantile  Tr.  Co. 

Mero.  Tr.  Co.,  8t.  Louis. 

N.  Y. ,  J.  P.  Morgan  &  Co. 

do  do 

do  do 

do  do 

do  do 

New  York  and  London. 

N.Y.,  J.  P.  Morgan  ACo. 

N.  Y.,  Grand  Cent.  Sta'n 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
do  do 

N.  Y.  .Farmers'L.  &T.Co. 


M.  &  8. 
J.  A  D. 
Moh.  1. 
J.    A  J. 

Issued. 


In  default. 

Moh.,  '03,  ooup.  last  pd. 

N.Y.,Farm.L'n  ATr.Co. 

do  do 

do  do 

None  In  1902-03 

N.Y.,8.Pao.,120B'way 

do  do 

N.  Y.,  Central  Trust  Co. 

New  York. 


July  1,  1921 
Jan.  1,  1933 
Jan.  1,  1948 
May  1,  1918 
July  1,  1952 
Oot.  1,  1939 
Aug.  1,  1944 
Jan.  1,  1953 
Jan.,  1904,  3% 
Jan.,  *04, 1»9% 
Apr.  1,  1929 
Jan.,  1904,  3% 
Apr.  1,  1946 
July  1,  1925 
July  1,  1925 
Jan.   1,  1910 


Mar.  1,  1937 

Sept.  1,  1942 

Julyl5,'03,2i« 

Jsn.15,'04,  2»s 

Apr.   1,  1923 

Aug.  1,  1905 
Sept.  1,  1912 
July  1,  1943 
Aug.  1,  1930 


N.  Y.,  Mero.  Trust  Co. 

N.Y.,Mer.  Trust  Co. 
5  p.  o.  pd.  Mch.  1,  1904 

N.  Y.,  Mer.  Trust  Co. 


Moh.  1,  1905 
June  1,  2000 
Deo.  1,  2000 
Jan.  1,  1931 


Stock.— Capital    stock,  authorized   amount,    $50,000,000,   as  In 
oreased  in  Dec,  1902;  outstanding  June  1, 1903,  $2,882,000. 

Bonds,  Etc.— The  mortgage  of  1889  (trustee  Central  Trust  Company, 
was  described  in  advertisement  in  Chronicle  of  February  13, 1892. 

Of  the  general  mort.  refunding  4%  sinking  fund  gold  bonds  of  1953 
($50,000,000  authorized)  $18,000,000  have  been  sold  for  new  con- 
struction, Improvements  and  additions  (of  which  $13,000  000 
had  been  delivered  in  April,  1904),  $17,500,000  are  reserved  to 
retire  existing  bonds  and  $14,300,000  for  issue  after  Jan.  1,  1906,  at 
not  over  $1,000,000  yearly  for  improvements  and  acquisitions.  A  sink- 
ing fund  commencing  July  1, 1906,  will  retire  $100,000  of  these  bonds 
yearly  by  lot  at  110  and  Interest  If  not  purchasable  for  less.  The  en- 
tire issue  is  subject  to  call  at  110  and  Interest  on  and  after  Jan.  1, 
1910.    For  property  mortgaged,  see  V.  76,  p.  267,  383,  481,  807. 

Guarantees  $3,500,uoo  St.  L.  Merchants' Bridge  Terminal  1st  5s,  and 
interest  on  $2,000,000  1st  6s  of  Merchants'  Bridge.    See  those  Co's. 

Annual  Report.— Year  changed  to  end  June  30.  Next  report  will 
be  for  year  ending  June  30, 1904.    Report  In  V.  76,  p.  807,  showed: 

Tear —        Cross  Net.  Other  inc.     Charges.       Balance. 

1903.... $2,726,293      $1,317,677    $382,958      $2,233,659  def.$533,024 
1902....   2,615,360        1,494,369      335,894        1,462,919    sur.387,345 

Chairman  of  Board,  Julius  S.  Walsh;  Pres.,  W.  S.  MoChesney  Jr.;  Sec. 
C.  A.  Vinnedge;  Treas.,  F.  0.  Daab.— (V.  78,  p.  1393.) 

Terminal  Ry.  of  Buffalo.— Blasdell,  N.  Y.,  to  Depew,  Erie 
Co.,  N.  Y.,  11  miles.  Opened  Sept.  15, 1898.  V.  67,  p.  530.  Stock  is 
$1,000,000;  all  owned  by  Lake  Shore  &  Miohigan  Southern.  Dividend 
on  stock,  6  p.  c.  paid  in  1903.  Lake  Shore  A  Mich.  South,  and  N.  Y.  C. 
A  H.  R.  RR.  each  own  5,000  shares  of  the  stook.  Year  to  June  30, 
1903,  gross,  $64,230;  net,  $48,853;  interest  and  taxes,  $46,458; 
bal.,  sur.,  $2,395.    Secretary,  E.  V.  W.  Rossiter,  N.Y.— (V.  67,  p.  530.) 

Terre  Haute  6c  Indianapolis  RR.— (See  Map  Pa.  RR.)— Owns 
Indianapolis  to  (lliaols  State  line,  80  miles,  with  coal  branches,  43 
miles.  Leases  St.  Louis  Vand.  A  Terre  Haute,  158  miles;  Terre  Haute 
A  Peoria  (less  trackage  28  miles  and  half  ownership  in  8  m.),  174  in.; 
total,  455  m.  Pa.  Co.  owns  a  block  of  the  $1,988,150  stock. 

Receivership.— On  Nov.  13, 1896,  Volney  T.  Malott,  of  Indianapo- 
lis, Ind.,  was  appointed  receiver.  See  statement  in  V.  63,  p.  1011. 
Decision  lnDec,  1902.    V.  71,  p.  810;  V.  75,  p.  1204, 1303. 

Dividends  :  1878  to  1884,  8;  1885  to  Feb.,  1894,  6  p.  c;  none  since. 

Guaranties— Interest  on  T.  H.  &  Peoria  bonds  went  to  default,  but 
interest  on  Terre  H.  A  Indlanap.  oonsol.  5e  of  1885  and  1892  has  been 
paid  when  due.    V.  67,  p.  30;  V.  70,  p.  992, 1049. 

For  6  mos.  ending  June  30, 1903,  gross,  $959,955,  against,  $852,257; 
net,  $200,572,  against  $301,668. 

Annual  Report.— In  1901-2,  on  123  miles  owned,  gross,  $1,770,- 
483;  net,  $669,168;  oth.  Income,  $13,000;  Interest,  $125,000;  loss  In 
operating  leased  lines,  $110,709;  bal.,  sur., $446.449.— (V.  77,  p.  2281.) 

Terre  Haute  6c  Lognnsport  Ry.— Owns  from  South  Bend,  Ind., 
to  Rookville,  Ind.,  159  miles;  trackage,  Rockville  to  Terre  Haute,  23 
miles;  steel,  60  and  701b.  Successor  on  Deo.  1,  1898,  to  the  T.  H.  A 
L.  Railroad,  sold  Nov.  18,  1898,  to  Pennsylvania  Co.  Capital  stock, 
$2,000,000.  Due  Penn.  Co.  for  advances  Dec.  31, 1903,  $271,500, 
bearing  4  p.c  Int  In  1903,  gross,  $1,260,938;  net,  $224,270;  int., 
rental  and  betterments,  $230,359;  def.,  $6,089.— (V.  72,  p.  985.) 

Terre  Haute  6c  Peoria  RR.— (See  Map  of  Pennsylvania  RR.)— 
Road  operated  from  Terre  Haute,  Dad.,  via  Decatur,  to  Peoria,  m.,  174 
miles,  of  which  138  miles  are  owned  and  half  interest  owned  in  8 
miles  and  28  miles  Is  by  trackage  over  other  roads.  From  Oot.  1, 1892, 
leased  for  99  years  to  the  Terre  Haute  A  Indianapolis  at  rental  of  30 
per  cent  of  gross  earnings,  with  a  minimum  sufficient  to  pay  interest 
on  debt.  See  V.  55,  p.  766.  Lessee  owns  $544,200  of  the  $1,837,400 
preferred  and  $1,338,000  of  the  $1,926,800  common. 

Committee.  —  Interest  due  Sept.  1,  1896,  was  paid  May  1, 
1901,  by  order  of  court;  coupons  of  Mar.,  1897  to  Sept.,  1901,nnoluslve, 
in  May,  1903;  March,  1902  coupon  in  Sept.,  1903;  Sept.,  1902,  coupon 
in  Dec,  1903,  and  Mar.,  1903,  coupon  in  Apr.,  1904;  later  coupons  un- 
paid V.  72,  p.  937;  V.  76.  p.  974;  T.  77,  p.  2160;  V.  78,  p.  1448. 
Bondholders'  Committee:  Chairman,  Mark  T.  Cox,  James  A.  Blair, 
James  W.  Paul  Jr.  Depositaries,  N.  Y.  Security  A  Trust  Co.,  N.  Y., 
and  Drexel  &  Co.,  Phila.    A  majority  of  bonds  has  been  deposited. 

The  consols  [Union  Trust  Co.,  N.  Y.,  trustee],  carry  the  guaranty  of 
the  T.  H.  A  Indianapolis.  In  May,  1900,  the  U.  8.  Ciroult  Court  of 
Appeals  affirmed  the  validity  of  the  guaranty.    V.  72,  p.  481,  873. 

Earnings.— Fiscal  year  ends  Oct.  31.  For  6  months  ending'  Jtane 
30, 1903,  gross,  $303,059,  against  $253,759  in  1902;  net,$8,877,  against 

t 4,380.  In  1901-02,  gross,  $539,086;  net.  $40,987;  rental  from  lessee, 
167,726;  bal.,  loss  to  lessee,  $126,738—  (V.  78,  p.  1448.) 

Texas  Central  RR.— Road— Runs  from  Waco,  in  McLennan  Co.. 
to  Albany  and  Stamford,  Tex.,  etc,  227  miles,  and  extension  Albany 
to  Stamford,  40  miles,  was  completed  Feb.,  1900. 

DIVTDEND8.— On  preferred:  In  1896.  3  p.c;  1897,  3;  1898,  3;  1899,  4; 
1900,  4;  1901,  7V.  1902,  5  p.  c;  1903,  5  p.  c;  1904,  Jan.,  2^  p.  o. 
On  common,  2>*  p.  c,  July  15, 1901;  in  1902,  Jan.,  2»i  p.  c;  in  1903, 
July,  2i«  p.  c 

Latest  Earns.- 9  mos.,  J 1903-4. ...Gross,  $613,201 ;  net,  $175,517 
July  1  to  Mar.  31.  \  1902-3.... Gross,    482,461  ;  net,    130,375 

Surplus  over  9  months' charges,  $152,269,  agat.  $107,187  in  1902-3. 

Report  for  year  ending  June  30, 1903,was  in  V.  77,  p.2034,  showing: 
Gross.  $601,615;  net,  $163,733;  other  income.  $1,108;  Interest,  $30,- 
939;  dividends,  $132,457;  bal.,  $1,444.-(V.  77,  p.  770,  2034.) 


Texas  midland  RR.— Road  from  Ennls  on  Houston  A  Texas 
Central  Ry.  to  Paris,  Texas,  125  miles,  of  which  14  trackage  over  St. 
Louis  Southwestern.  In  1893  purohasedby  Mrs.  Hetty  Green.  Stook, 
$500,000;  par,  $100.    Total  current  liabilities  July  1, 1902,82,055,228. 

For  year  1902-03,  gross,  $520,957;  net, $46,057;  int.  onbonds, $45,000; 
sur.,  $1,057.    Pres.,  E.  H.  R.  Green, Terrell, Tex.— (V.  63,  p.  839.) 

Texas  &  New  Orleans  RR.— (See  Map  So.  Pae.)—  Houston,  Tex., 
to  Orange  (Sabine  River),  112  miles;  and  Sabine  Pass  to  Dallas,  312 
miles,  completed  May,  1903:  Houston  to  Clinton,  8  miles;  Nome  to  Sour 
Lake.  8  miles;  total  440  miles. 

A  line  from  Dallas,  Tex.,  to  Sabine  Pass  was  completed  in  Apr.,  1903. 

Securities  Etc.— The  stook  is  $5,000,000,  all  of  it  being  owned  by 
the  Southern  Pacific  First  7s  are  purchased  by  the  sinking  fund  at 
not  over  110.  There  were  also  June 30,  1903,  $325,422  Texas  sohool 
fund  6s,  int.  M.AN.,  prinolpal  payable  2  p.  o.  per  annum.  Lands  un- 
sold June  30, 1903,  490,090  acres. 

The  first  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the 
road  extending  from  Rockland  to  Dallas,  Tex.,  about  218  miles,  a  part 
of  which  was  purchased  In  1899,  and  extensions  hereafter  acquired  or 
constructed  up  to  40  miles.  V.  70,  p.  997;  V.  71,  p.  183.  Equipment 
bonds,  $1,156,00  0  68,  due  $68,000  semi-annually  Oct.,  1904,  to  Oct., 
1912,  all  owned  by  So.  Pac    V.  76,  p.  1302;  V.  77,  p.  2160. 

Earnings.—  7  mos.,      )  1903-4  ..  ..Gross,  $2,253,290;  net,  $524,114 
July  1  to  Jan.  31.  S 1902-3 Gross,    1,917,719;  net,    323,535 

In  year  ending  June  30,  1903,  gross,  $3,157,685;  net,  including 
other  Income,  $440,632;  surplus  over  charges  and  taxes,  $42,109. 
In  1901-2,  gross,  $2,970,724;  net,  $546,728.— (V.  77,  p.  2281.) 

Texas  6c  Faclflc  Ry.— (See  Map  Mo.  Pac)—  New  Orleans,  La., 
west  to  El  Paso,  Tex.,  1,150  miles;  Marshall  via  Texarkana  Juno,  and 
Whitesboro  to  Fort  Worth,  315  m.;  branohes,  362  miles;  total,  1,827, 
of  which  92  miles,  Sierra  Blanco  to  El  Paso,  is  trackage,  leaving  1,735 
miles  owned. 

Organization.— In  1888  reorganized  by  the  plan  In  V.  43,  p.  164,  and 
V.  45,  p.  401,  without  having  the  foreclosure  sale  oonfirmed,  thus  pre- 
serving the  original  Federal  charter.  Land  assets  Jan.  1,  1904,  were 
64,575  acres,  land  notes  $31,930  and  $15,020  cash. 

Stock.— Mo.  Paolflo  Deo.  31,  1903,  owned  $6,525,000  stock. 

Bonds.— See  1889  mortgage  abstracts,  V.  47,  p.  82;  V.  78.  p.  1448. 
The  Weatherford  Mineral  Wells  ANorthwestern  ($500,000  5s  of  1902) 
are  guaranteed,  principal  and  int.,  by  indorsement.    V.  78,  p.  344. 

The  Louisiana  Branch  Lines  mortgage  will  oover  all  branohes  con- 
structed or  acquired  in  Louisiana  at  $12,500  per  mile,  but  not  to  ex- 
ceed In  the  aggregate  $7,000,000.    V.  72,  p.  577, 1189. 

Interest  scrip,  income  and  land  grant  bonds  (a  stook  liability,  retlr- 
able  under  reorganization  agreement),  $113,917;  other  scrip,  $7,775; 
$438,000  Eastern  Division  1st  6s  were  called  for  redemption  on  Mar. 
1, 1899,  $105,000  on  Mar.l,  1900,  $118,000  on  Mar.  1,  1901,  $123,000 
on  Mar.  1.  1902,  $126,000  on  Mar.  1. 1903,  and  $133,000  on  Mar.  1, 
1904.    Equipment  obligations  Jan.,  1904,  due  1904-13,  $2,250,010. 

Finances.— On  seoond  5s  there  is  no  right  to  foreclose  unless  default 
is  made  on  first  mortgage.  The  oompany  has  been  spending  its  earn- 
ings in  needed  improvements;  in  1900-02  made  1st  payment  on  incomes, 
rlz..  lifl  p.  c;  in  1901, 4  p.  c;  since  to  Mar.  1, 1904,  5  p.  o.  yearly. 

In  Feb.,  1904,  all  except  $980,000  of  the  Texas  A  Paclflo  seconds 
had  been  exchanged  for  65  per  cent  in  new  St.  Louis  Iron  Mountain 
A  Southern  gold  4s.  See  Iron  Mountain  statement  following  Mis- 
souri Paolflo.  V.  68,  p.  525.  619,  725,  774;  V.  70,  p.  533.  In  Mar.,1903, 
$1,438,125  second  mortgage  incomes  were  subscribed  for,  raising  the 
amount  outstanding  to  $24,650,000. 

Earnings.— Jan.  1  to  Apr.  7, 1904,  gross,  $3,261,752;  1903,  $3,156, 
572. 

Annual  Report.— Report  for  1903  was  In  V.  78,  p.  1163. 


Tear  ending  Dee  31—  1903. 

Miles  operated ..      1,827 

Gross  earnings $12,094,744 

Net  earnings $3,808,638 

Other  income 171,485 

Total  net  income $3,980,123 

Interest  on  first  mortgage...  $1,473,354 

Interest  on  2d  incomes (5%)1,161,900 

Fire  claims  (year  1894) 

Taxes 296,053 

Imp'ts,  equip't,  disc,  etc ....     1,250,334 
Miscellaneous 21,660 


1902.  1901. 

1,697  1.684 

$11,236,601  $11,769,942 

$3,484,311  $3,735,491 

147,830  363,135 


$3,632,141 

$1,428,459 

(5%?1,161,900 

163,642 

284,514 


$4,098,626 

$1,393,814 

(5)1.161,900 


291,484 


37,424 


Balance,  surplus def.$223,178  x$556,202   x$l,251,428 

x  From  accumu'nted  surplus  was  paid  for  betterments,  equipment,  etc.,  $2.- 
t07,368  In  1902;  In  1901,  $926,360;  in  1900,  SS36.612, 

-(V.  77,  p.  90,  825;  V.78,  p.  344.704,  821,  1 163,  1448.) 
Texas  Sabine  Valley  6c  Northwestern  Ry.— V.  73,  p.  139. 
Texas  Short  Line  RR.— Grand  Saline,  Tex.,  to  Hoyt,  9^  miles; 
extensions  are  proposed,  viz.:  one  southeast  via  Canton  and  Maybank 
to  Corsloana,  65  miles,  and  northeast  via  Quitman  to  Pittsburg,  about 
45  miles.  Stock.  $10,000.  In  Mar.,  1902,  Texas  RR.  Commission  author- 
ized $185,785  bonds.  Pres..  Fred'k  R.  Blount.  26  Broadway,  N.  Y.; 
Asst.  Treas.,  John  Mulholland,  38  Park  Row— (V.  78,  p.  1393.) 


1710 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxviii. 


RADLROADB. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Texas  Short  Line— 1st  mortgage,  gold. TJsm 

Tioga  UK.— 1st  M.,  due  1882  and  extended,  gold. 
Extension  bonds 

Elmira  State  Line  Railroad  1st  mortgage,  guar 
Toledo  A  Ohio  Central— let  M.,  g.  (V.  53,  p.  436). Ce 
Western  Div.  1st  mort.  for  $2,500,000,  gold.N.o* 
General  M.  (V.  62,  p.  594)  ($2,000,000),  g.  Ce..o* 

8t  Mary's  Dlv.  IstM.,  g.,  $500.000. IWo o* 

do       1st  pref.  inc.,  $500,000,  non  oum.4%.Sr 
Car  trusts,  Deo.  31, 1903  (prlnolpal  due  monthly) 

Guaranteed  Bonds. 

K.&H.C.&C.M.g.$3,500,000s.f.red.ll0af.'llWo 

Oont.  Coal,  1st  M.,  g.,  s.  f.,  red.  110  af.  '12.  S 

Kanawha  A  Michigan  Ky.— See  that  company. 

Tol.  A  O.  C.  Ext.  IstM.  (foreclosed),  Int.  only  gu. 

Toledo  Peoria  <£  West—  IstM.,  (for  $5,000,000),  g.c* 

Deben.  scrip  (eeoured  by  1st  M.  coups,  in  trust) . 

Toledo  Ry.  <t  Terminal  -  1st  mort.,  $3,500,000,  gold 

Toledo  St.  Louis  dt  Western— Com.  stooK, $10,000,000 

Preferred  stock,  4  p.  c,  non-oum.,  $10,000,000.. 

Prior  lien  mort.,  $10,000,000,  gold F. c&r 

1st  M.. g..  £6,500,000,  red.  aft.  July,1925.Col.oAr 

toledo  Saginaw  <£•  Muskegon—  1st  mortgage 

Toledo  Walhonding  Val.  £  Ohio— Stock,  $4,000,000 
1st  mortgage  ($20,000  )  A,  g«.  p.  <fc  Lend.  Fo* ) 

per  mile),  $4,000,000,  >B,  do        c"> 

gold )C,  do        o*) 

Tor.  Earn.  «fi  Buff.— 1st  M.,  g.,  $40,000  p.  m.  A  B.c* 
Transylvania—  1st  M.,  g.,  $160,000,  gu.  p.&  i.end.o 
Trav.  Oily  Leel.  a  Man.— 1st  M.,  $300,000,  g...  c<kr 

Traverse  City  RR.— First  mortgage,  gold. 

Troy  <&  Oreenbush—  Stock,  7  per  cent  rental,  N.Y.C. 


Miles 

Date 

81ze,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

9* 

1901 

$1,000 

46 

1852 

500  &o. 

46 

1875 

1,000 

7 

1875 

500  Ac. 

196 

1885 

1,000 

Text. 

1892 

1,000 

335 

1894 

1,000 

61 

1901 

1,000 

61 

1901 

1,000 

1901 

1,000 



1902 

1,000 

1888 

1,000 

230 

1887 

1,000 

.... 

1902 

1,000 

100 

100 

451 

1900 

1.000&0 

451 

1900 

l.OOO&o 

96 

1888 

1,000 

234 

100 

i 

1891 

1,000 

234  < 

1893 

1,000 

( 

1902 

1,000 

88 

1896 

1,000 

32 

1899 

1,000 

30 

1902 

1,000 

26 

1883 

1,000 

6 



50 

Amount 
Outstanding 


$175,000 

239,500 

265,000 

160,000 

3,000.000 

2,500,000 

2,000,000 

425,000 

500.000 

981,315 

3,000,000 
2,750,000 

300,000 

4,895,000 

220,275 

3,000,000 

9,995,000 

10,000,000 

9,000,000 

6,500,000 

1,662,000 

3,000,000 

1,500,000 

978,000 

1,453,000 

3,280,000 

160,000 

300,000 

250,000 

275,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


Boiuls— Pr  lliol- 

pal, When  Due . 

Stocks— Last 

Dividend. 


7 
5g. 

f  g- 


Oct.  1,  if  earned. 
5  &  6      M'nthly 


J.  &  J  N.Y.,U.S.Mort.<fc  Tr.Co. 
M.  A  N.  Phil.,Newbold's8onACo 
A.  A  O.  Elmira.ChemungCo.Bk. 
A.  A  O.  do  do 

J.  &  J.  N.  Y.,  Central  Trust  Co. 
A.  A  O.  do  do 

J.   A  D.  do  do 

F.  &  A.  do  do 

do  do 


5  g. 
5g. 

5  g. 

$* 

4*2  g. 

To  be  in 

To  be  in 

3*3  g. 


J.  &   J.  N.Y.,J.  P.Morgan  &  Co. 
F.  &  A.  do  do 


M.  A  N.i 
J.   A   J. 

Jan. 
F.  A  A. 
voting  tr 
voting  tr 
J.  A  J. 
A.  A  O. 
J.   A   J. 


4^g. 
4*3  g. 

4g. 


4 

5-4 

5 

3 

7 


J.  &  J. 
J.  &  J. 
M.  &  S. 
J.  A  D 
M.  &  N. 
A.  &  O. 
J.  A  J. 
J.&D.  jj 


N.  Y.,  Am.  Ex.  Nat.  Bk. 

N.  Y.,  Farm.  L.  &  T.  Co. 

Commonw.  Tr.Co., St.  L. 

ust  for  five  years. 

ust  for  five  years. 
N.  Y.,  Cent.  Trust  Co. 
do  do 

All  owned  by  Gr.  Trunk 

All  owned  by  Penn.  Co. 

N.Y.,  Farmers'  L'n  A'Tr. 
do  do 

do  do 

N.  Y.,  Bost.  &  London. 

Merc.  Trust  Co.,  Pittsb. 

Union  Tr.  Co.,  Detroit. 

N.Y.,Winslow,Lan.  A  Co 
Troy,  N.  Y. 


Jan.  1, 
Nov.  1, 
Oct.  1, 
Oot.  1, 
July  1, 
Oct.  1, 
June  1, 
Feb.  1, 
Feb.  1, 
To  Aug. 


1921 
1915 
1905 
1905 
1935 
1935 
1935 
1951 
1951 
1,*08 


July  1,  1951 
Feb.  1,  1952 

Nov.  1,  1938 
July  1,  1917 
Jan.  1,  1905 
Feb.  1,  1942 


July  1,  1925 
Apr.  1,  1950 
July  1.  1918 

Dec.31,'03,4% 
July  1,  1931 
July  1,  1933 
Sept.  1,  1942 
June  1,  1946 
May  1,  1919 
Apr.  1,  1952 
Jan.  1,  1933 

Dec.  15'03,3»s 


Texas  Sontliern  Ky.— Marshall,  Tex.,  on  Tex.  &  Pac  ,  to  Winns- 
boro,  on  the  M.  K.  St  T.,  72  miles.  Stock,  $79,980.  Bonds  outstanding, 
$225,000  first  30-year  gold  5s,  dated  July  1,  1902,  int.  J.  &  J.  In  July, 
1903,  the  Texas  RR.  commissioners  authorized  $199,000  additional 
bonds.  V.  77,  p.  148.  Collateral  trust  3  year  7*2  p.  c.  gold  certificates 
($375,000  authorized  issue)  dated  July  1, 1902  ($1,000  each)  subject  to 
oall  at  par,  each  certificate  being  secured  by  deposit  of  $2,000  of  the 
1st  5a;  outstanding,  $160,000:  U.  S.  &  Mexican  Tru»t  Co.,  trustee. 
See  V.  76,  p.  159.  In  Feb.,  1903,  the  RR.  Commission  approved  issue 
of  $226,000  bonds  for  extension  and  improvements  in  and  near  Mar- 
shall. V.  78,  p.  769.  For  year  ending  June  30,  1903,  gross,  $1 12,239; 
net,  $28,603.  President,  L.  E.  Walker,  Kansas  City,  Mo.  Office,  Mar- 
shall, Tex.  -  (V.  77,  p.  148;  V.  78,  p.  769.) 

Tlfton  Thomasvllle  Ac  Gulf  Ky.—  Merged  onDec.  3. 1903,  with 
Atlantic  &  Birmingham  RR. 

Tioga  RR.— See  Supp.  of  July,  1894.  Stock,  common,  $391,200, 
and  $189,700  preferred;  par  $50. 

Toledo  <fc  Ohio  Central  Ry.— (See  Map)— This  road  includes: 


Lines  owned.  Miles. 

Toledo  to  Bremen 173 

Alum  Creek  to  Truro  June 4 

New  Lexington  to  Corning 13 

Whitmore  to  Thurston 145 

Peo,  to  St.  Mary's,V.73,  p.  660.    61 


Trackage  C37  miles.)  Miles. 

In  Toledo  (L.  S.  A  M.  S.) 1 

Bremen  to  New  Lexington •  11 

To  Chaunoey  A  to  Carrington    28 

Total  operated 436 

Kanawha&Mioh.  (which see)..  177 
Total  owned 396 

In  June,  1901,  the  Hocking  Valley  Ry.  had  acquired  all  except 
$54,100  of  the  16,500,000  common  and  $11,600  preferred  stock  of 
the  $3,708,000  in  exchange  for  70  per  cent  of  Hooking  Valley  stock 
of  the  same  class.  V.  69,  p.  1347;  V.  71,  p.  810.  See  also  Hocking 
Valley  item,  V.  69,  p.  1345;   V.  71,  p.  865.     Operated  separately. 

Dividends.— On  common:  In  1891,  2  p.  c;  1892,  4;  1893,2.  On 
pref.  April,  1890,  to  July,  1896,  Inclusive,  5  p.  o.  yearly. 

Bonds.—  Western  Division  mortgage  covers  the  road  from  Toledo 
to  Truro  Junction,  139  miles,  and  also  (subject  to  the  first  mort- 
gage of  1885)  the  rest  of  the  property.  See  V.  55,  p.  322.  545,  590.  625. 

The  Toledo  &  Ohio  Central  guarantees  the  principal  and  interest  of 
the  Kanawha  A  Michigan  first  mortgage  bonds  (see  that  company)  and 
Jointly  with  Hooking  Valley  Ry.  the  K.  <fc  Hock.  Coal  <&  Coke  bonds 
(see  V.  74,  p.  271;  V.  77,  p.  2393)  and  ^Continental  Coal  Co.  bonds  (V. 
75,  p.  499);  also  gnar.  int.  only  on  $300,000  T.  &  O.  Cent.  Ext.  5s 
(foreclosed).  Special  equipment  and  betterment  loan  June  30, 1903, 
$572,304.  St.  Mary's  Division  bonds  cover  line  from  Peoria,  O.,  to  St. 
Mary's,  61  miles,  acquired  in  March,  1901.   V.  72Lp.  284,  628 

Gross.  Net. 

Earnings. — 8  mos.  earnings.  earnings. 
July  1  to  J1903-4  ..$2,480,077  $547,082 
Feb.  29..  1 1902-3...    2,108,688  402,440 

Annual  Report.— Report  for  1902-3  was  in  V.  77,  p.  1290 
tonnage,  68  p.  o.in  1903  was  bituminous  ooal. 
Fears  end.  June  30—       1003.  1902.  1901.  1900. 

Gioss  earnings $3,446,747    $2,877,659    $2,571,722      $2,368,912 

Net   earnings 907,063         705,556         720,582  832,902 

Other  income 31,937  17,589  7,424  13,189 

Total  net  Income..    $939,000 
Interest,  taxes,  etc..     613,575 


Fixed 

charges. 

$315,673 

320,578 


Dal.,  incl. 
other  income. 
sur.$301,178 
sur.    94,410 

Of  total 


$723,145 
583,540 


$728,006 
517,651 


$846,091 
484,536 

Bal.  for  year.  ..sur.$325,425  sur.$139.605  sr.$210,355  sr.$361,555 
Pres.,  N.  Monsarrat.— (V.  75,  p.  731;  V.  77,  p.  825,  1290.) 
Toledo  Peoria  Ac  Western  Ry  .--(See  Map  of  Pennsylvania  RR.) 
—Owns  from  Eflher,  Indiana  State  line,  to  Warsaw,  111.,  220  miles  ;  La 
Harpe  to  Iowa,  111.,  10  in.;  Jointly  with  Wabash,  1  mile;  trackage  to 
Peoria  and  Burlington,  la.,  17  m.;  total,  248  miles. 

Organization.— In  1894  Joint  ownership  and  management  by  Pa. 
RR.  and  0.  B.  &  Q.  was  arranged.  Stock  $4,500,000  (par  $100),  of 
which  $423,100  in  treasury  in  1903.    Mort.  abstract,  V.  45,  p.  242. 

In  October,  1894  (3  coupons),  were  paid  $5  in  oash  and  $15  in  deben- 
ture scrip.  (See  V.61,  p.  514.)  Equipment  trust  Oct..  1903,  $289,- 
534;  bills  payable,  $331,191. 

EARNING8.-9  mos.)  1903-1 Gross,  $1,002,701:  net,  $223,588 

July  1  to  Mar.  :J1 $1902-3 ... Gross.        933,071;  net,    225,944 

Burp,  over  9  mos.  charges,  $15,829  in  1904,  against  $23,104  in  1903. 

Anndal  Report.— Report  for  1902-03  in  V.  78,  p.  45: 

Tear.  Gross  Eam'qs.     Net  Revenue,     Ini .  <f.  Taxes.    Balance. 

1902-03 $1,239,973  $273,149  $270,305  $2,844 

1901-02 1,152,034  274,078  271,823  2,255 

-(V.  74,  p.  91;  V.  75,  p.  612;  V.  77,  p  770;  V.  78.  p.  45.) 

Toledo  Ky.  Ac  Terminal  C«>.— Owns  a  single-track  bolt  road, 
28-5  inileH  in  length,  opened  Oct..  1 .  190.'*,  around  i  lie  city  and  suburbs 
(including  two  bridges  across  the  Mauinee  River),  connecting  with  16 
roads  entering  the  city,  with  2'.j  mile  branch  lo  terminal  station;  total, 
31  miles;  to  tie  double-trucked  later.  Facilities  will  be  used  by  the 
Toledo  A  Ohio  Central,  Tolodo  Angola*  Western  and  Detroit  A  Toledo 
Shore  Line,  cars  being  also  Interchanged  and  handled  for  all  the  steam 
lines  entering  the  city  and  various  electric  lines.  V.  73,  p.  617;  V.  77, 
i>.  770.  In  Aug.,  1902,  the  Toledo  Angola  &  Western  Ry.  was  incorpo- 
rated with  $300,000  stock  to  build  from  Toledo  to  the  Indiana  State 
line.    V.  75,  p.  291.     StocK  authorized,  $5,000,000;  outstanding,  $2,- 


500,000.  In  Feb.,  1902,  made  a  mortgage  to  the  Commonwealth  Trust 
Co.  of  St.  Louis  to  seoure  $3,500,000  bonds.  V.  74.  p.  1140.  President, 
H.  E.  Klng.-(V.  75,  p.  1355;  V.  77,  p.  452,  629,  770.) 

Toledo  St.  Louis  Ac  K.  C— See  Toledo  St.  Louis  A  Western  below. 

Toledo  Saginaw  Ac  IWnskegon  Ky.— From  Muskegon,  Mioh.,to 
Ashley,  Mich.,  96  miles.  The  Grand  Trunk  of  Canada  owns  ue  $1,600,- 
000  stock;  bonds  have  a  traffic  guaranty.    V.  71,  p.  85;  V.  72,  p.  338. 

Oal.  Tear.    Gross.  Net.  Interest.         Deficit.    Traf.  guar. 

1903 $141,715         $14,479         $83,100         $68,621         $13,342 

1902. 133,895  2,743  83,100  80,357  13,342 

-(V.  71,  p.  31,  85.) 

Toledo  St.  Lonls  Ac  Western  RR.—  Road— Owns  from  Toledo 
to  East  St.  Louis,  451  miles  (61  ^  and  70  lbs.  steel);  sidings,  etc..  107 
miles;  also  has  trackage  to  St.  Louis  and  Toledo  Union  depots.  Owns 
jointly  with  the  Grand  Trunk  Western  Ry.  all  the  stock  of  the  Detroit 
&  Toledo  Shore  Line  Ry.,  Detroit  to  Toledo,  51  miles. 

Organization.— Successor  of  the  Toledo  St.  Louis  A  Kansas  City  RR. 
foreclosed  per  plan  V.  70,  p.  1196.    Took  possession  in  August,  1900. 

Voting  Trust.— Both  classes  of  new  stock  will  be  vested  for  five 
years  in  the  following  voting  trustees :  Frederio  P.  Olcott,  Thomas  H. 
Hubbard  and  William  A.  Read,  who  may  sell  the  stock  at  any  time, 
subject  to  the  approval.of  a  majority  of  each  olass. 

Bonds.— Of  the  prior  lien  3^8  $1,000,000  is  reserved  to  be  issued 
after  Januaryl,  1902,  at  not  over  $250,000  per  annum.  Additional 
first  mortgage  bonds,  not  to  exceed  $10,000,000,  may  be  issued  at  any 
time  to  retire  the  prior  lien  bonds.  The  Detroit  A  Toledo  Shore  Line 
4s  (present  issue,  $2,000,000)  are  guaranteed,  principal  and  Interest, 
jointly  with  the  Grand  Trunk  Western  Ry.    V.  76,  p.  655. 

Report.— For  year  ended  June  30, 1903,  was  in  V.  77,  p.  1530. 

Pineal       Gross  Net  Other        Bond  Balance, 

Tear,    earnings,     earnings    income,    interest.         Taxes,     surplus. 

1902-03..$3,111,358    $854,382    $9,556    $575,000    $117,000  $171,638 

1901-02..   2,640,880      725,447      9,643      575,000       104,400      55,690 

Officers. -Chairman  of  the  Board,  Wm.  A.  Read;  President,  T.  P. 
Shonts;  Sec.  and  Treas.,  Joseph  H.  Seaman. 

Directors— William  A.  Kead  (Chairman),  F.  P.  Olcott,  Henry  Rudgp,  Thos. 
H.  Hubbard,  Chas.  H  Tweed,  J  Crosby  Brown.  J.  J.  Emery,  C.  S.  W.  Packard, 
BenJ.  Norton,  Edwin  Hawley  and  H.  S.  Huntington. 

Office,  44  Pine  St.,  N.Y.-(V.77,p.  1295,  1530;  V.  78,  p.  49,  230.) 

Toledo  Wallionding  Valley  Ac  Ohio  RR.— Owns  road  in 
operation  from  Toledo  Junction  to  Toledo,  O.,  80  miles,  and  from 
Loudonville  to  Coshocton.  O..  45  m.;  8andusky  to  Columbus,  109 miles, 
purchased  Oct.,  1902,  (V.  75,  p.  907,  982,  1088).  Total  owned,  234 
miles;  trackage  (Pitts.  Ft.  W.  A  C.)  to  Mansfield,  O.,  7  m.;  total,  241  m. 

Lease,  Etc.— Leased  for  net  earns,  to  the  Penn.  Co.,  which  guaran- 
tees the  bonds  and  owns  all  the  capital  stock. 

Earnings.— For  year  ending  Deo  31, 1903.  gross,  $2,277,205;  net, 
$250,261;  other  income,  $81,195;  interest,  charges  and  imp'ts,  $273,- 
600;  divld'e,  $120,000;  bal.,  def.,  $62,144.— (V.  75,  p.  907,  982,  1088.) 

Toronto  Hamilton  Ac  Hullalo  RR.— Hamilton  to  Waterford, 
Ont.,  43  miles;  Hamilton  to  Welland,  38  m.;  branohes,  7  tu.  (See  V. 
62,  p.  319.)  Under  traffic  agreement  with  N.  Y.  Central,  Michigan 
Central,  Canada  Southern  and  Canadian  Pacific  interest  is  praotioally 
guaranteed.  See  V.  68,  p.  475,  and  advertisement  In  Chronicle  of 
March  11, 1899.  Of  the  stook,  $2,500,000, 19  p.  c.  is  held  by  Canadian 
Pacirto  and  51  p.  o  by  N.  Y.  Central.  V.  61,  p.  753;  V.  63.  p.  359;  V. 
68,  p.  475. 1134;  V.  69,  p.  29.  In  1903  the  company  was  authorized  to 
issue  $1,000,000  bonds,  debentures  or  debenture  stock.  V.  77,  p.  351. 
For  calendar  year  1901  gross,  $491, lsl;  net.  *190.«79;  int.  on  bonds, 
$131,200;  baL,  surp., $59,679.    V.  69,  p.  29;  V.  77,  p.  351. 

Trans-Alaskan.— V.73,  p.  786.  Trans-Canada.—  V.  76,p.ll93. 

Transylvania  RR.— Hendersonvllle  to  Eastatoe  Ford,  N.  O,  33 
miles;  Toxaway  to  Lake  Toxaway,  10  miles,  completed  July,  1903. 

Stock  authorized,  $320,000;  par  $100;  all  outstanding.  V.  68, 
p.  926.  Mortgage  trustee  is  Mercantile  Trust  Co.,  Pittsburg.  Bonds 
are  guaranteed,  principal  and  Interest:  by  Toxaway  (land)  Co.  of  North 
Car.  V.  69,  p.  182.  Year  end.  June  30, 1903,  gross,  $42,388;  net,  $20,- 
954;  charges,  $18,056;  bal., sur.,* 2,898.  Pres.,  B.  B.  Alsop,  Pittsburgh; 
Vice  President  and  General  Mgr.,  J.  F.  Hays,  Brevard,  N.  O. 

Traverse  City  Leelenaii  Ac  ITIanislique  KR.— Owns  Traverse 
City,  Mich.,  to  North  port,  30  miles,  completed  June,  1903.  An  exten- 
sion of  Grand  Rapids  A  Indiana  Ry.,  which  owns  one- fourth  of  stock 
and  bonds  and  will  operate  the  road  under  lease,  the  reDtal  being  the  net 
earnings,  on  adjustment  of  certain  obligations.  V.  76,  p.  812;  V.  78, 
p.  1448.  At  Northport  connection  will  be  made  by  car  ferry  with 
Manistlque,  on  the  Manistique  Marquette  A  Northern  RR.,  owned  by 
the  same  interests.  V.  74,  p.  777.  Stock  authorized,  $500,000;  par  of 
shares,  *10().  The  Union  Trust  Co.  of  Detroit  is  mortgage  trustee. 
President,  R.  R.  Methoany;  Treasurer,  D.  W.  Kaufman;  Secretary,  B. 
B.  Metheany.— (V.  76,  p.  812.  V.  78,  p.  1448.) 

Traverse  City  RR.— Owns  road  from  Walton  to  Traverse  City  > 
Mich.,  20  miles;  opened  in  1872.  Leased  in  1883  to  Grand  Rapids  A 
Indiana  RR.,  but  not  included  in  the  reorganization  of  that  companv 
in  1896.  The  Grand  Rapids  A  Indiana  has  acquired  nearly  all  the 
$205,000  stook  and  all  the  $190,000  of  5  p.  c.  inoome  bonds.  V.  78, 
p.  1448.  Coupons  1st  mort.  all  paid  to  Jan.,  1904,  incl.  For  oalendar 
year  1903  gross,  $71,255;  net,  $6,934;  Int.  on  bonds,  $7,500.- (V.  78, 
p.  1448.) 


Apr.,  1904.  j 
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RAILROADS. 


For  explanation  of  ooluuin  headings,  dec,  see  notes 
on  first  page  of  tables. 

Tuseaioosa  Belt— let  mortgage,  $100,000,  gold.Kc 
Tuscarora  Valley— 1st  mortgage,$150,000,  gold... 

Tuscarora  RR.,  1st  M. (on  ext.),  $310,000,  k.ITIp.c 
Ulster  <£  Delaware    Stock  ($3,000,000  authorized) . . 

Consol.  M.  for  $2,000,000,  gold.Ce o* 

Refunding  mortgage,  $3,200,000.S c*<fcr 

Unadilla  Valley— 1st  M  ,  $200,000.  g..  rod.  110. 
Union  Pacific  RR.— Common  stock,$196,178,700 

Pref.  stock,  4  per  cent,  non-oum.,  $100,000,000.. 

1st  M.  Ry  and  land  prant,  $100,000,000  g.VOLe..  - 

let  1.  conv.  M., $87,257,000.  g.,  red.  text.iUc.o-<fer 
Union  Pass.Depot.El  Poso-  1st  M.,g.,  §2*0,000  s.[f. 
Union  Springs  <£  No.— 1st  M„  $1,000,000,  g.,  red.. 
United  N.  J.  RR.  <6  Oanal  Co.— Stock,  10 p. o.  guar.. 

General  mortgage  of  1  loan  of  1908,  gold r 

'71  for  $20,000,000,    loan  of  1923,  gold r 

(now  1st  mortgage)  }  loan  of  1929,  gold cfer 

FP,   eeoures  all  I  loan  of  1944, gold c.fcr 

equally.  J  loan  of  1951,  g.  p.  &  l.gu. 
United  Verde  dt  Pacific—  1st  M.,  $300,000. Mo... c 
Utah  Central— See  Denver  &  Rio  Grande 
Utica  d-  Black  River— See  Rome  Water.  &  Ogdens 
Otica  Chen.  <t  Susq.  Val.— Stook,6  p.c.gu.  by  D.L.&W 
Utica  Clin  ton  <£  Binghamton — Stock 

1st  mortgage,  guar.  p.  & 1.  by  D.  &  H.,  end  .No... 
Valley  (N.  T.)— 8tock,  5  p.  o.  guar,  by  D.  L.  &  W... 

1st  mortgage  (for  $500,000) .  F 

f 'alley  (  Virginia)— let  mortgage,  $1,000,000 c 

Vermont  <6  Mass.— Stook,  6  p.  o.  guar,  by  Fitchburg 

New  bonds  (see  text)  guar,  by  Fitchburg  RR 

Vermont  Valley— Stock 

let  M„  with  $500,000  Sul.  Co.  RR.  stock  as  col..o' 

IT  $500  and  $1,000. 


Miles 

Date 

Size,  or 

of 

of 

Far 

Road. 

Bonde 

Value. 

6*4 

1893 

$1,000 

27 

1897 

31 

1898 

1,000 

100 

101 

1888 

1,000 

1902 

1,000 

20 

1904 

250  &c 

100 

100 

1,835 

1897 

H 

1,300 

1901 

l.OOO&c 

.... 

1904 

i.oco 

.  ■  .  • 

1901 

1,000 

100 

^  -i 

1878 

1,000 

H   n 

1883 

1,000 

rS  § 

1889 

1,000 

CO     ° 

1894 

1,000 

1901 

1,000 

26 

1896 

1,000 

BURG. 

97 

100 

100 

31 

1889 

1,000 

11 

100 

11 

1881 

1,000 

62 

1881 

1,000 

59 

100 

1903 

1.000 

24 

50 

24 

1880 

1,000 

INTEREST  OR  DIVIDENDS. 


Amount 


Outetanding  R %?_ ?er 


$100,000 

150,000 

(!) 

1,900,000 

2,000.000 

700,000 

200,000 

108,772,900 

99,560,100 

100,000,000 

87,257,000 

(?) 

75,000 

21,240,400 

841,000 

1,824,000 

6,020,000 

5,646,000 

5,669,000 

300,000 


4,000,000 
849,285 
800,000 
750,000 
400,000 
750,000 

3,193,000 
Bee  text. 

1,000,000 
800,000 


5  g. 
5  g. 


5  g.    J.    &  D. 

4  g.    A.  <fe  O 

4  g.  J.  &  J. 
4  in  1903  A.  &,  O. 
4  in  1903  A.  &  O. 

4  g.  IJ.    &   J 


When 
Payable 


Where  payable,  and  by 
Whom. 


J.  &  D. 
J.  &  J. 
J.  &  J. 


4g. 

2g- 
10 
6g. 
4g. 

4  g. 
3i*  g. 
6 


6 
See  text. 
5 
5 
5 
6 
6 

3ifl 
6 
5 


M.  &  N, 


M.10&N. 

Q.-J. 
M.  *  S. 
F.  <fe  A. 
M.  &  8. 
M.  &  8. 
M.  &  S. 
J.    &   J. 


M.  &  N. 
F&A10 
J.  &  J. 
J.  &  J. 
F  &  A. 
A.  &  O. 
A.  &  O. 
M.  <fe  N. 
J.  &  J. 
A.  &  O. 


N.  Y.,  Knlokerb,  Trust. 

N.  Y.,  Metropol.  Tr.  Co. 

do  do 


N.Y. 


N.  Y.,  Central  Trust  Co. 

New  York. 

New  Yojk. 

Office,  120  B'way. 

do  do 

do  do 

do  do 

New  York. 

Bait.,  Intern'l  Trust  Co. 

Phlla.  and  N.Y.,  Offices. 

Philadelphia  Offloe. 

do  do 

do  do 

N.  Y.,N.  Bk.Com.  &  Phil. 

do  do 

N.  Y.,  Morton  Tr.  Co. 


N.  Y.,  D.  L.  &  W.  RR. 

Utica,  N.  Y.,  On.  N.  Bk. 

N.  Y.,  Security  <fc  Tr.  Co. 

N.  Y.,  Del.  Lack.  &  West. 

do  do 

All  owned  by  B.  &  O. 

Bost.,  53  Devonshire  St. 
oo  do 

Bellows  Falle. 

BoBton,  8.  Dep.  &  Tr.Co. 


Bo  nets-Princi- 
pal, WhenDue. 
Sloe  ks— Last 
Dividend. 


June  1,  1918 
July  1,  1917 
July  1,  1928 


June  1,  1928 
Oct.  1,  1952 
Jan.  1,  1934 
Apr.  1,'04,  2% 
Apr.  1,'04,  2% 
July  1,  1947 
May  1,  1911 

1934 
May  1,  1931 
Apr.  10,'04. 2^a 
Sept.  1,  1908 
Feb.  1,  1923 
8ept.  1,  1929 
Moh.  1,  1944 
Mch.  1,  1951 
Jan.    1,  1920 


May,  1904,  3% 
Feb.  1, '04,  2% 

July  1,  193a 
Jan.,  '04,  2i*% 

Aug.  1,  1911 

Oct.  1,  1921 
Apr..  1904,  3% 

May  1.  1923 
Jan.  1, '04,3% 

Oct.    1,  1910 


Troy  &  Greenbush  RR.— Owns  from  Troy  to  Albany.  6  miles 
double  track;  leased  to  N.Y.  Central  in  1851  at  7  p.o.  on  $275,000  stook. 

TuscalooNji  Relt  Ry.— Owns  about  6^  miles  of  Belt  road  in 
Tuscaloosa,  Ala.,  and  suburbs.  Capital  stock  authorized,  $100,000; 
issued,  $26,000  ($100  shares.)  General  Manager,  J.  W.  Woolfolk, 
Tuscaloosa,  Ala.,  or  35  Nassau  Street,  New  York. 

Tmcarora  Valley  RR.— Owns  narrow-gauge  road  (3  ft.)  from 
Port  Royal  to  Blair's  Mills,  Pa.,  27  miles,  proposed  to  be  changed  to 
standard  gauge  during  1903.  Stook.  $300,000;  par,  $50;  outstanding, 
$150,000.  Year  ending  June  30,  1903,  gross,  $26,597;  net,  $7,620; 
interest  and  taxes,  $8,961;  bal.,  def.,  $1,341.  Pres.,  T.  8.  Moorhead. 
-(V.  67,  p.  1162.) 

(The)  Ulster  &  Delaware  RR.— Owns  from  Kingston  Point 
(Hudson  River),  N.  Y.,  to  Oneonta,  109  miles,  with  branches,  a  total  of 
129  miles.  V.  74,  p.  42.  Of  refunding  4s  of  1902  ($3,200,000  authorized 
$700,000  have  been  issued,  the  $500,000  second  5s  of  1899  being  re- 
tired. V.  75.  p.  667.  There  are  also  $1,400  7  p.  c.  2d  mort.  inooine 
bonds  (int.  F.  &  A.)  due  July  1,  1905.  Loans  and  bills  payable  Nov. 
30, 1903,  $40,000. 

Earnings.  -  For  6  mos.  ending  June  30, 1902,  gross,  $273,131;  net, 
$76,055;  other  income,  $1,733;  oharges,  $80,805;  bal.,  def.,  $3,017. 
Yrs.end. June 30.  Gross.  Net.         Other  inc.  Int.,  taxes, etc.  Bal. .stir. 

1902-03 $699,132     $216,460      $3,363         $159,332        $60,491 

-(V.  72,  p.  628;  V.  74,  p.  42;  V.  75,  p.  78,  667,  1110.) 

Vnadilla  Valley  Ry.— Owns  road  from  Bridgewater  to  New 
Berlin,  N.  Y.,  20  miles.  Extension  from  New  Berlin  to  Oneonta,  33 
miles,  was  proposed.  V.  75,  p.  1401.  Successor  to  The  Unadilla  Val- 
Ry.,  sold  in  foreclosure  Jan  4,  1904.  Stock,  $200,000;  par  of  shares, 
*100.  V.  78,  p.  104.  Bonds,  see  table  above;  V.  78,  p.  1499.  Lewis  R. 
Morris  is  trustee.  Year  1902-3,  gross,  $41,258;  net  Income,  $14,338; 
interest  not  paid.  President.  Lewis  R.  Morris.  Office,  27  William  St., 
N.Y.-(V.  78,  p.  104,  344,  11G8  ) 

Underground  Electrie  Railways  of  London,  Lim  ted.— 

V.  76,  p  920,  974,  1031,  1250;  V.  78,  p  1499. 

Union  Pari  lie  Railroad.— (See  Map.)— The  system  embraces 


Lines  owned  directly —       Miles. 

Council  Bluffs  to  Ogden 1,012 

Kaneae  City  to  Denver 640 

Denver  to  Cheyenne 106 

Lasalle,  Co.,toJulesburg  ..      149 
Other  branches  etc 1 ,22 1 


Controlled — Practically  Owned — 
Oregon  Short  Line  RR.,  Gran- 
ger, Wy.,  to  Huntington, 
Ore.,  Helena,  Mon.,  to  Fris- 
co, Utah,  etc    IT  1,824 

Oregon  RR.  &  Navigation.,  fl  1,084 

I  Leased 68 

Tot.  mainline  and  br'nchs.3,128  

11  See  these  companies.  |     Total  all  lines  July  1,1903. 6,105 

HISTORY.— Incorporated  in  Utah  July  1, 1897,  to  succeed  per  plan 
of  Oct.  15, 1895  (V.  61,  p.  704,705,  and  V.  64,  p.  424),  the  Unfon  Pacitio 
Ry.,  as  stated  to  N.  Y.  Stock  Ex.  in  V.  66,  p.  618;  see  also  V.  67,  p.  790. 

In  1901-2  purchased  $90,000,000  stock  of  the  Southern  PacitioCo.,a 
strong  working  control.    V    72,  p.  243,284;  V.  73,  p.  446;  V.  75,  p.  136. 

During  the  fiscal  year  19001.  $41,085,000  preferred  and  $37,023,000 
Northern  Paciflo  common  stock  was  purchased,  the  title  Deing  vested 
In  the  Oregon  Short  Line  RR.  On  Jan.  1,  1902,  the  Northern  Paciflo 
preferred  stock  was  paid  off  at  par  and  the  common  stock  was 
Increased  and  exchanged  for  $82,491,871  stook  of  the  Northern  Securi- 
ties Co.  and  $8,900,007  cash.  V.  75,  p.  1096.  See  Northern  Securities 
Co.,  V.  73,  p  1010,  1062, 1358;  V.  74.  p.  681,  and  General  Finances 
below  regarding  "  participating  "  4s  of  1902. 

Stock.— The  preferred  stock  ie  entitled  to  preferential  4  per  oent 
non-ouiuulative  dividends,  as  deolared  by  the  directors,  and  to  no 
other  or  further  share  of  the  profits. 

In  1899  the  stockholders  authorized  the  increase  of  the  common 
stock  from  $01,000,000  to  $96,178,700,  and  of  the  preferred  stock 
from  $75,000,000  to  $100,000,000  in  order  to  complete  the  company's 
control  of  the  Oregon  KR.  &  Navigation  and  Oregon  Short  Line  RR. 

On  Mar.  24,  1901,  the  common  stock  was  further  authorized  to  be 
Increased  by  $100,000,OCO  to  provide  for  the  conversion  at  the  option 
of  the  holders  of  the  1st  lien  4s  of  1901.  V.  72.  p.  392.  628.  In  July, 
1903,  $12,743,000  had  been  exchanged.    V.  73,  p.  1360. 

Dividends  ip.  o)—  )  1898.  1899.  1900.  1901.  1902.    1903.    1904. 

On  common > 3*3       4  4  4         Apr  ,  2 

On  preferred )  1*2        3*2        4        4  4  4         Apr.,  2 

Bonds.— The  first  mortgage  (Mercantile TrustCo., trustee),  covers  the 
1,854  miles  composing  the  iormer  Union  Paul  no  ana  Kansas  Pacific 
lines,  including  the  telegraph,  terminals,  equipment,  and,  directly  or 
indirectly,  land  grants.     Statement  to  IS.  Y.  Stock Exch.,  V.  66,  p.  618. 

The  first  lien  convertible  4  per  oent  gold  bonds  of  1901,  limited  to 
amount  shown  above.ls  secured  by  collateral  formerly  in  the  treasury, 
including  T27,:t:i  1.700  Oregon  8h.  Line  stook  and  $8,476,000  income 
B  bonds  and  $23,944,900  Or.  RR.  &  Nav.  common  and  $9,876,200 
preferred  stock,  etc,  and  by  first  mortgage  on  about  1,025  miles  of 
branches.  They  are  convertible  at  the  option  of  the  holder  at  any  time 
before  May  1, 1906,  Into  common  stock  at  par,  and  redeemable  after 
that  date  in  whole  or  in  part  by  the  company  at  102  *s  per  cent  (in  the 
latter  case  to  be  ohosen  by  lot).  To  July.  1903,  $12,713,000  of  the 
$100,000,000  originally  issued  had  been  exchanged  and  canceled. 
V.  73.  p.  1360.  See  abstract  of  mortgage  V.  72,  p.  1084.  V.  72.  p. 
392,776. 

Lands.— The  1st  4sof  1897  covered  June  30, 1902,  direotly  or  through 
beneficial  ownership  5,241,777  acres  of  land,  situated  in  Nebraska, 
Wyoming,  Colorado,  Utah  and  Kansas,  the  value  of  whloh  was  esti- 


mated June  30,  1902,  at  $4,101,506;  also  further  notes  or  contracts 
for  lands  sold  aggregating  $6,688,227,  and  the  lands  for  which, 
If  not  paid  for,  revert  to  the  company.  See  V.  67,  p.  791.  Total  esti- 
mated value  of  lands  aud  land  assets  June  30,  1903,  $10,148,152. 
During  1902-3,  843,230  aores  were  sold  for  $1,491,682. 

General  Finances.— To  provide  for  the  purchase  of  Southern  Pa- 
ciflo stook  and  other  properties,  stockholders  in  1901  subscribed  at  par. 
to  $100,000,000  first  lien  convert.  4  p.  o.  gold  bonds.    V.  72,  p.  392, 3  40. 

Stockholders  of  record  Aug.  1, 1902,  subscribed  at  90  and  Interest 
to  $31,000,000  Oregon  Short  Line  RR.  4  per  cent  and  participat- 
ing 25-year  gold  bonds,  secured  by  a  like  amount  of  Northern 
Securities  Co.  stock;  $10,000,000  additional  bonds  have  been  sold, 
$13,500,000  are  held  as  collateral  for  U.  P.  5  p.  o.  notes  (see  below) 
the  remaining  $27,991,000  issued  being  held  in  the  U.  P  Treasury.  See 
description  of  bonds  under  Oregon  Short  Line  RR.,  and  abstract  of 
mortgage,  V.  75,  p.  243;  V  75,  p.  136,  395;  V.  76,  p.  384  In  Apr.,  1904, 
liquidation  of  the  Northern  Securities  Co.  was  pending.  See  V.  78,  p. 
1223, 1275,  1393.  1447,  1497. 

In  June,  1903,  about  550  miles  of  the  Oregon  Short  Line  south  of 
Salt  Lake  City,  including  branches,  was  sold  to  the  San  Pedro  Los 
Angeles  &  Salt  Lake  Ry.  for  $7,800,000  cash.    V.76,  p.920;  V.'7,  p  38. 

In  1903,  $10,000,000  5  p.  c.  notes  ($5,000  each)  secured  by  $13,500,- 
000  Oregon  Short  Line  4  p.  c.  and  participating  bonds  were  sold, 
dated  Aug.  1, 1903,  due  Feb.  1, 1905,  chiefly,  it  was  understood,  for 
Southern  Pacific  requirements  for  acquisitions  and  improvements. 
The  syndicate  underwriting  the  loan  have  an  option  to  purchase 
the  bonds.    V.  77,  p.  148. 

Expenditures  on  U.  P.  svstein  for  improvements  and  equipment  dur- 
ing 3  years  ending  June  30,  1903,  aggregating  $39,223,423,  see  V.  77, 
p.  1226.  2109. 

Latest  Earnings— For  8  months  endinsr  Feb.  29  on  5,356  average 
miles,  against  5,325  in  1902-3,  after  deducting  taxes: 

. Gross  Earnings. .     . Net  Earnings. % 

July  1  to  Feb.  29.       1903  1902.  1903.  1902. 

Union Pao.System.$37,923,072  $33,522,977  $17,502,461  $15,409,199 

Annual  Report.— Fisoal  year  ends  June  30.  Report  for  1902-3  in 
V.  77,  p.  2093, 2104  (see  also  editorial,  p.  2063).  Average  train-load 
402  tons  in  1902-3  against  418  in  1901-2. 

1902-03.  1901-02.  1900-01. 

Averagemiles  5,762  5,710  5.686 

Gross  earnings ...$51,075,189    $47,500,279    $43,538,181 

Operating  expen.  and  taxes...   28,747,216      25,559,226      24,587,145 

Net  receipts $22,327,973    $21,941,053    $18,951,036 

Income  from  Investments 4,647,843        4,580,602         1,059,243 

Total  Income $26,975,816  $26,521,655  $20,010,279 

Fixed  charges $11,675,703  $11,989,480  $7,442,188 

Int.  on  Or.  ShortL.  lnoomes....        $23,470  $28,926  $33,034 

Dividends  on — 

Ore.  RR.  &  Nav.pf  held  by  pub                 492  654  1,376 

Union  Paciflo  pref .. .• .(4%)3,982,064  (4)3,981,552  (4)3,979,580 

do         do       common (4%)4, 350,612  (4)4,205,082  (4)4,000,014 

Balance,  surplus $6,943,474       $6,315,961       $-4,554,087 

Officers, Etc.— (July.  1902.)— President,  E.  H  Harriman;  V-Pres.. 
Win.  D.Cornish;  Gen.  Mgr.,  W.  II.  Baueroft;  See,  Alexander  Millar; 
Treasurer,  F  V.  S.  Crosby:  Directors,  H.  G.  Burt,  Winslow  8.  Pierce, 
James  Stillmau  Marvin  Hughltt.  E.  H.  Harriman,  Thos.  T.  Eokert, 
James  H.  Hyde,  Otto  H.  Kahn,  T.  Jefferson  Coolidge  Jr.,  George  J. 
Gould,  Oliver  Ames,  J.  H.  Soliiff,  Louts  Fitzgerald,  Chas.  A.  Peabody 
and  H.  H.  Rosers. 
Office,  120  Broadway,  N.  Y.-(V.  78,  p.  1224, 1276.  1393.) 

Union  Paasenger  Depot  Co..  Ill  Paso,  Tex.— V.  78,  p.  704 

Union  Spring*  A:  Northern  Hy.— Owns  Union  Springs  to  Fort 
Davis,  Ala,  7'j  miles.  Bonds  are  subject  to  call  on  and  after  May 
1,1906.  at  108;  International  Trust  Co.  of  Baltimore  is  mortgage 
trustee.  V.  76,  p.  753.  President,  W.  M.  Blount;  Treasurer,  J.  M. 
Elly.    Office,  Union  Springs,  Ala,  -  ( V.  76,  p.  753.) 

Union  Terminal  Ry.  of  Sioux  City.— Owns  terminal  road  at 
Sioux  City,  la.;  total  track,  13  miles.  Incorporated  June,  1900,  as 
successor  of  the  Sioux  City  Terminal  Ry.  &  Warehouse,  sold  In  fore- 
closure Auk.  22,  1899.  V.  70.  p.  1292.  Operated  by  the  oompany  It- 
self,  oharges  being  made  for  switching  on  a  wheelage  basis.  Stock, 
$2,500,000,  of  which  $1,870,250  outstanding,  all  issued  to  the  old 
bondholders.  Over  two  thirds  of  the  stock  has  been  deposited  in  a 
voting  trust  for  five  years.  V.  71,  p.  31.  No  bonds.  Pres.,  Sydney  L. 
Wright;  Sec,  Walter  T.  Bilyeu,  514  Walnut  St.,  Philadelphia;  Treas., 
Adam  A.  Stull,  505  Chestnut  St.,  Philadelphia— (V.  71,  p.  31.) 

United  New  Jersey  Railroad  <V  Canal  Co.— (See  map  Penn- 
sylvania R.  R.)  With  other  properties  operated  in  connection  there- 
with forms  an  important  system  of  roads  in  Northern  New  Jersey,  ex- 
tending from  Camden  to  Amboy  and  from  Philadelphia  to  Jersey  City, 
with  branches  and  connections,  a  distanoe  of  467-31  miles;  Hudson 
River  ferries  to  Now  York.  1  mile,  aud  Del.  &  Raritan  Oanal  from 
Bordentown  to  New  Brunswick  and  feeder.  66  miles.  Phil.  &  Trenton 
and  Belvidere  Del.— whloh  see— are  principal  leased  lines. 

Lease.— Leased  in  June,  1871,  to  the  Pennsylvania  RR.  for  999  years; 
rental  equal  to  10  p.  o.  on  stock.  Interest  on  bonds,  taxes,  etc 

Earnings.— For  year  ending  Dec  31,  1902,  gross,  $26,582,639;  net, 
$7,742,367;   other  inc.,  $253,543;  Int.,  rentals,   improvements,  etc, 
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Vicksburg  &  Meridian— See  Ala.  &  Vicksbubg. 

Tick.  8h.  dPac.  Ry  —  Com.  stock,  $3,000,000 

Pref.  stook,  5%  non-onm.,  $2,200,000 

General  mortgage,  $3,500,000. F xo' 

V.  8.  <fcPao.  RR.  prior  lien  mort,  gold.Ce c* 

Virginia  Midland— See  Southern  Railway. 
Va.  dt  8outtiw.—lBt  M..  $2,000,000,  gold,  gu.Itto.. 
Wabash  R.— St.L. ,K  AN.on  St. Charles  Br'ge,  g . Ce<v 
Wabash  1st  mortgage,  gold,  v$34,000,000)..Ce.c* 

2d  mortgage,  gold.  OTp c 

Deb.  M..ino.,non-oum.,ser.A,red.par  to'09.Me 
Do  do  Inc.  non-cum.,  series  B,  not  red.  HI  c 
Det.  &  Chlo.  Exten.  1st  M.,g.,s.f.,red.  HO.Ce.c* 
DeeMoinesDiv.  1st M.,  gold,  $1,800,000.  N...O* 
Tol.  &  Oh.  Div.  M  ,  gold,  $3,000,000.  K.-.c&r 

Omaha  Dlylslon,  $3,500,000,  gold.B o&r 

1st  Uen  terminal  mort.,  $10,000,000.  gold.  Bo*«ftr 

Equipment  bonds,  $3,000,000  s.  f.N o&r 

J  Three-year[collateral  notes,!red.  101  after  1  year 
Kan 8.  C.  Exo.  Bp.  &  Nor.  M.,g.,  guar.  (V.72,p  185) 
Columbia  A  8t.  Louis,  $300,000,  g.,  gu.  p.&l.SSl 

Leased  Line  Bonds— 

St.  L.  Coun.  Bl.  &  O.  1st  M.  (option,  V.75,p.l033) 

Wabash  Chester  <t  Western— 1st  mortgage,  gold..o* 

let  oonsol.  mortgage,  $1,000,000,  gold.SSt — c* 

Wallkill  Valley— Stock,  31*  per  cent,  guaranteed... 

1st  M.  (formerly  7s)  guaranteed 

2d  mortgage  Income,  3*2  per  cent,  guaranteed... 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

188 

$100 

100 

188 

1901 

1,000 

188 

1885 

1,000 

136 

1902 

1,000 

1878 

1,000 

1,542 

1889 

1,000 

1,009 

1889 

1,000 

1,542 

1889 

1,000 

1,542 

1889 

1,000 

150 

1891 

1,000 

97 

1899 

1,000 

.. 

1901 

1.000 

144 

1901 

500  <fco. 

1904 

1000  &c 

1901 
1904 

1,000 

9 

1901 

500 

22 

1902 

1,000 

41 

1878 

1,000 

42 

1888 

1,000 

65 

1893 

1,000 

100 

33 

1877 

1,000 

33 

1877 

1,000 

Amount 
Outstanding 


Rate  per 
Cent. 


$2,856,500 
2,142,800 
1,572,000 
1,323,000 

2,000,000 

463,000 

33,011,000 

14,000,000 

3,500,000 

26,500,000 

3,349,000 

1,600,000 

3,000,000 

3,000,000 

1,416,000 

2,755,000 

6,160,000 

100,000 

200,000 

421,000 
300,000 
390,000 
380,000 
250,000 
330,000 


LNTERE8T  OR  DIVIDENDS. 


2»«ln'03 
5  In  1903 

5 

6g 


5*. 

6g. 

5  g. 

5g. 

6 

6 

5  g. 

4g. 

4  g. 

3»3g 

4  g. 

5  g. 

5  g. 

4  g. 

4g. 

6 

5  g. 

5  g. 

3*s 

3^ 

3ifl 

When 
Payable 


Where  Payable,  and  by 
Whom. 


Bonds— Pnnei- 

pal,Wh>-n  Due. 

Slocks—  Last 

Dividend. 


Yearly. 
Yearly. 
M.  &  N. 
M.  &  N. 

J.  &  J. 
A.  &  O. 
M.  &  N. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  8. 
A.  &  O 
J.  &  J. 
M.  <S  8. 
Seml-an 
J.  &  J. 
M.  &  N. 

J.  &  J. 
J.  &  J 
J.   &   J. 

Q.-F 
J.   &  J. 
M.   &  8 


N.  Y.,  Cent!  Trust  Oo. 

do  do 

N.  Y.,  Farm.  L.  &Tr.  Co. 

N.  Y.,  Central  Trust  Co, 

N.Y.,Bk.ofMan.40Wall 
N.  Y.,  Office  195fB'way. 
N.  Y.  Central  Trust  Co. 

do  do 

In  Jan.,  '04  paid  3  p.  c. 

None  ever  paid. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Sec.  &  Trust  Co. 
N.  Y.,  Knlcker. Trust  Co, 
N.  Y. ,  Bowling  Or. Tr. Co, 

New  York. 
N   Y ,  Sec  &  Trust  Oo. 


St.  Louis,  Office. 
N.  Y.,  Office,  195  B'way 

N.  Y.,  Offloe,  195  B'way 

N.  Y.,  Nat.  Bk.  Com. 

July  '94,  pd.  July  1,  '96 

N.  Y.,  Or.  Cent.  Station. 

do  do 

do  do 


Nov.30 '03,21a 

Sept.30,03, 5% 

May   1,  194J 

Nov.  1,  1915 

Jan.  1,  2003 
Oct.  1,  1908 
May  1,  1939 
Feb.  1,  1939 
July  1,  1939 

See  text. 
July  1,  1941 
Jan.  1,  1939 
Mar.  1,  1941 
Oct.  1,  1941 
Jan.  1,  1954 
Moh.  1.  1921 

1907 
Jan.   1,  1928 
May  1,  1942 

July  1,  1908 
July  1,  1918 
Jan.  1,  1928 
May,  '04,  *8% 
Aug.  1,  1917 
Aug.  1,  1917 


$5,813,209;  dividends,  $2,124,040;  balance,  surplus  for  year,  $58,661. 
Da  1901,  gross,  $24,330,588;  net,  $7,025,359—  (V.  74,  p.  682.) 

Itica  Chenango  &  Susquehanna  Valley  Ry.— Owns  Utloa, 
N.Y.,  to  Greene,  N.  Y.,  75  miles ;  branoh  to  Rlohfleld  Springs,  22  miles ; 
total,  97  miles.  Road  opened  Ootober,  1872.  Leased  to  Delaware 
Lackawanna  <fc  Western  at  6  per  cent  on  stook.    Has  no  bonded  debt. 

ITtlca  Clinton  &  Blnghamton  RR.— Owns  Utloa,  N.  Y.,  to 
Randall ville,  N.  Y.,  31  miles.  Leased  during  continuance  of  oharter 
and  renewals  thereof  to  Delaware  &  Hudson  Company,  whloh 
pays  rental  of  $61,500  per  annum.  Operated  by  New  York  Ontario  & 
western.  The  street  lines  owned  are  leased  to  Utloa  &  Mohawk  Valley 
By.  for  $15,000  per  annum.  Capital  stock,  $849,285  (par  $100), 
dividends  on  $200,000  of  whloh  are  guaranteed  by  Del.  <fe  Hudson 
at  5%  per  an.;  balance  variable,  3%  p.  o.  paid  in  1898  to  1903,  incl. 

Valley  (N.  Y.)  RR.— Blnghamton,  N.  Y.,  to  State  Line  of  Penn., 
11  miles.  Leased  to  Delaware  Lackawanna  &  Western  at  5  per  cent 
per  annum  on  stock,  the  lessee  assuming  the  interest  on  bonds. 

Velasco  Brazos  &  Northern  Ry.— See  page  1747. 

Vera  Cruz  &  Pacfic  RR.— V.  78,  p.  344, 769, 1110, 1168. 

Vermont  Sc  Massachusetts  RR.— Road,  Fltohburg  to  Green 
field,  Mass.,  56  miles  of  double  track;  branoh,  3  miles.  Leased  to 
Fitchburg  RR.  for  999  years  at  6  p.  o.  on  stook  New  bonds  for  $772,000 
may  be  issued  to  refund  the  5s  due  May  1, 1903,  etc.— ( V.  76,  p.  812.) 

Vermont  Valley  RR.— Owns  Bellows  Falls  to  Brattleooro, 
Vt,  24  miles.  Controls  the  Sullivan  County  RR.,  Bellows  Falls  to 
Windsor,  Vt.,  26  miles.    Operated  by  Boston  <&  Maine.  V.  76,  p.  214. 

Earnings  of  Vermont  Valley  for  year  ending  June  30, 1903,  gross, 
$305,821;  net,  $57,860;  dlv.  on  Sullivan  Oo.  RR.,  etc.,  $49,180;  total 
net,  $107,040;  Interest,  taxes,  etc.,  $47,008;  dividends  paid,  $60,000; 
balance,  surplus  for  year,  $32.— (V.  65,  p.  867;  V.  76,  p.  214.) 

Vicksburg  Shreveport  &  Pacific  Ry.— Delta,  La.,  on  Miss- 
issippi River,  via  Shreveport,  to  Texas  line,  188  miles.  Of  this,  17  miles, 
Shreveport  to  Texas  State  line,  Is  leased  to  Sherman  Shreveport  & 
Southern  (Missouri  Kansas  &  Texas  system)  for  25  years  from  July 
28,  1900.  Successor  on  May  1,  1901.  to  V.  S.  &  P.  Railroad,  fore- 
closed, per  plan  V.  72,  p.  628,  676;  V.  77,  p.  38. 

Stock,  Etc.— Of  the  $3,500,000  general  5s,  $1,323,000  are  reserved 
to  take  up  at  maturity  the  prior  lien  6s  and  $605,000  for  future  re- 
quirements. On  pref.  stook,  1902  and  1903  5  p.  o.  yearly;  on  common, 
2i«  p.  c,  paid  Nov.  30, 1903.    V.  77,  p.  2282. 

Earnings.— From  July  1  to  Mar.  31,  gross.  $1,125,105  in  1903-4; 
Report  for  1902-03  In  V.  77,  p.  2095. 

Net.  Other  \ic.      Interest.         Bat.,  Bur. 

$370,988         $11,633         $157,980  $224,641 

315,668  6,252  155,822  *166,098 

*  Dlv.  of  5  p.  o.  ($107,140)  on  pref.,  was  paid  Sept.  1,  1902. 
—(V.  73,  p.  1 1 57;  V.  75,  p.  1 1 99;  V  77,  p.  38,  2095,  2282.) 

Virginia  de  Southwestern  Ry.— Owns  from  Bristol,  Va.,  north- 
erly to  Big  Stone  Gap  and  southerly  to  Mountain  City,  Tenn.,  134 
miles.  Stook,  $2,000,000.  all  oommon.  of  which  half  owned  by 
Virginia  Iron  Coal  &  Coke  Co.  y&ee  miscellaneous  companies  in 
this  Supplement),  whloh  guarantees  the  bonds  unconditionally, 
principal  and  interest,  per  plan  V.  75,  p.  348, 398, 736.  See  V.  76,  p.  273. 

Earnings-8  mos.  >  1903-4 Gross,  $422,883;  net,  $134,669 

July  1  to  Feb.  29  <  1902-3 Gross,    388.752;  net,    164,058 

Year  ending  June  30, 1903,  gross,  $614,747;  net,  $236,388;  interest, 
$100,000;  taxes,  $12,000;  bal..  but.,  $124,388— (V.  76,  p,  273.) 
Wabash  Kail  road.— (Sre  Map.)— Embraces  lines  as  follows,  viz. 
Oums  East  of  Miss.  River.    Miles.         Owns  West  of  Miss.  River. 


$959,002  In  1902-3. 

Tear.  Gross. 

1902-3. .$1,268,522 
1901-2..    1,080,252 


Toledo,  O.,  to  East  Hannibal, 

Camp  Pt.  and  Elvaston,  HI.  536 
Dooatur,  HI.,  to  E.St.  Louis..  110 
Juno,  near  Chicago  to  Effing- 
ham and  Altamont,  111 216 

Streator  to  Falrbury 31 

Edwardsvllle  Branoh 8 

Delrey ,near  Detroit,  to  Butler  110 
Montpeller,  O.,  on  line  to  De- 
troit, to   Clarke  Junotlon, 

near  Chicago 150 

Attloa  to  Covington 15 

Champaign  to  Sidney 12 

Toledo  to  Montpeller,  0 60 

New  Haven  to  Butler,  Ind...  26 

Owns  West  of  Miss.  River. 

St.  Louis  to  near  Kansas  City.  275 

Centralla  to  Columbia,  Mo ...  21 

St.  L.  Levee  to  Ferguson,  Mo.  11 


Moberlyto  Ottumwa,  la 131 

Salisbury  to  Glasgow,  la.,  eto  15 

Des  Moines  to  Moulton,  la. . .  95 
Brunswick,  Mo.,  to   Council 

Bluffs,  la 225 

Excelsior  Spr.  to  Mllw.  Juno.  9 


Total  owned  and  leased 2,046 

Trackage,  etc. 

Chicago  to  Clarke  Junotlon. .  26 
Moberly  to  Hannibal  (V.  69, 

P-  556) .'  70 

East  Hannibal  to  Qulnoy 17 

7  short  lines  to  Qulnoy,  De- 
troit, &o 36 

Other  lines 18 

Windsor,  Ont.,  to  Buffalo...."  270 

Grand  total  July,  1903. ...2,483 


Also  7  miles  owned,  but  leased,  not  lnoluded  above. 

History,  Aa-Suooessor  In  1889  to  the  Wabash  St.  Louis  &  Pacific 
which  was  sold  in  foreclosure.  See  Supplement  up  to  January  1889. 
The  Mo.  Pac.  system  on  Jan.  1,  1904.  owned  $8,500,000  pref.  stook 
and  $5,435,000  debenture  bonds,  making  $13,935,000  out  of  a  total  of 
$82,000,000  stook  and  voting  debentures.    V.  78,  p.  1110. 

Lease.— Entranoe  to  Chloago  1b  over  Chlo.  &  West  Indiana,  of  whose 
stock  this  oompany  owns  $1,000,000  (dividends,  1896'04,  6  p.  o.  yrly.) 


Capital  Stock.— The  stook  is  $24,000,000  preferred  7  p.  o.  non-cum.. 
all  outstanding,  and  $78,000,000  common,  as  lnoreased  Mar  ,  1904,  of 
which  $28,000,000  has  been  issued;  par,  $100.  V.  78.  p.  704,  1224. 
Holders  of  the  "A"  and  "B*  debenture  mortgage  bonds  are  entitled 
to  one  vote  at  stockholders'  meeting  for  every  $100  of  principal,  and 
to  nominate  one-half  of  highest  even  number  of  board  of  directors. 

Bonds.— Abstracts  of  the  mortgages  of  1889  were  in  V.  49,  pp. 
170-273.  The  first  mortgage  covers  all  the  lines  owned  both  east  and 
west  of  the  Mississippi  at  time  of  reorganization  (1,542  miles);  but 
the  second  mortgage  covers  only  1,009  miles  east  of  the  river. 

Debenture  mortgage  bonds,  $3,500,000  are  series  A  (pref.  in  respect 
to  interest  payments  only)  and  $26,500,000  series  B.  If  series  B  bonds 
are  not  presented  at  maturity,  July  1,  1939,  interest  will  continue 
to  be  payable  If  earned.    See  stook  above  as  to  voting  power. 

Interest  on )  1890  to  1893.  '94.  '95.  '96.  '97  to  '99.    '00  to  Jan.,  *04. 
"A"  bonds  %  5     6  yearly.        0      0      1  0  6  yearly  (J  <fej.) 

The  Detroit  <t  Chicago  Extension  bonds  cover  150  miles,  completed 
in  May,  1893,  from  Montpeller,  O.,  to  Clarke  Junotlon,  26  miles, 
from  Chicago.    Mortgage  is  for  $3,500,000;  abstract  in  V.  54,  p.  1049. 

The  Des  Moines  Division  bonds  of  1899  ($1,800,000  authorised)  oover 
96  miles,  equipment  costing  $250,000,  etc.  Bee  V.  68,  p.  574,  and  ad- 
vertisement in  Chbon.  March  18, 1899:  also  V.  69,  p.  335,  796.  1248. 

The  Toledo  <£  Chicago  Division  4s  of  1901  are  secured  by  a  first  Usn 
on  extensions  constructed  in  1901  from  Maumee,  O.,  to  Montpeller,  50 
miles,  and  from  New  Haven,  Ind.,  to  Butler,  26  miles,  and  by  a  lien 
subject  to  the  Detroit  k,  Chicago  ext.  5s  on  the  present  line  from 
Montpeller  to  Chicago,  150  miles.  In  Jan.,  1901,  also  sold  $3,000,000 
equipment  bonds.  A  sinking  fund  may  retire  $100,000  equipment 
bonds  annually  at  108  for  5  years,  then  $150,000  for  10  years  and 
thereafter  $200,000.    V.  72,  p.  185,  582.  822;  V.  73,  p.  567. 

Omaha  Division  3^8  cover  Counoil  Bluffs,  la.,  to  Pattonsburg,  Mo., 
144  miles     V.  75,  p.  686. 

Columbia  <fc  St.  Louis  RR.,  guaranteed  bonds,  V.  73,  p.  338,  786, 
1012;  V.  74,  p.  1040;  V.  75, p.  686. 

The  $10,000,000  terminal  gold  bonds  of  1904  will  be  issued  to  acquire 
from  time  to  time  additional  terminals  at  St,  Louis  and  Kansas  City, 
Mo.,  Chicago  and  Quinoy,  111.,  Toledo,  O.,  Detroit,  Mloh.,  and  other 
places.  In  1904  $1,416,000,  covering  freight  terminals  In  St  Louis, 
were  issued.  V.  76,  p.  436,  753,  1032;  V.  77,  p.  512;  V.  78,  p.  288,  1448. 

General  Finances.— In  1902  the  Gould  interests  aoqnlred  con- 
trol of  the  Wheeling  <fe  Lake  Erie,  and  will  complete  by  July,  1904,  the 
Pitts.  Carnegie  &  Western  Ry.,  from  Steubenville,  O.,  to  Pittsburg,  60 
miles,  forming  in  connection  with  the  Wabash  an  independent  route 
to  Pittsburg  for  the  Missouri  Pacific  and  associated  lines.  The  two 
roads,  with  others,  will  be  merged  and  the  consolidated  properties 
probably  leased  to  the  Wabash.  V.  72,  p.  776,  874, 1189;  V.  73,  p.  186; 
V.  74,  p.  1091;  V.  77,  p.  951.  A  Gould  syndioate  has  aoquired  the 
West  Va.  Central  &  Pittsburg  and  the  Western  Maryland  RR.  to  obtain 
access  to  tidewater  at  Baltimore.  See  the  two  last-named  cos.  In 
May,  1902,  another  syndioate  acquired  control  of  Ann  Arbor  RR.  V. 
74.  p.  1091, 1141;  V.76,  p.  544,  1032;  V.  77,  p.  148. 

In  April,  1904,  $6,160,000  three-year  5  per  cent  notes  were  sold, 
chiefly  to  provide  for  terminal  facilities  at  Pittsburgh,  the  notes  being 
seoured  by  the  entire  stock  and  $6,600,000  of  50-year  first  mortgage 
bonds  of  the  terminal  railway  oompany. 

In  Maroh,  1898,  began  running  trains  into  Buffalo,  N.  Y.,  using  246 
miles  of  Grand  Trank  Ry.  under  Joint  trackage  agreement.  The  Wabash 
Co  will  pay  the  Grand  Trunk  a  rental  commencing  at  $275,000  per 
annum,  to  be  lnoreased  at  the  end  of  every  five  years  by  $25,000  a 
year,  until  It  reaches  $350,000  per  annum.  Wabash  alBO  pay  its  quota 
of  cost  of  operation  and  maintenance.    V.  68,  p.  812. 

Traffic.—  In  1902-3  carried  9,691,514  tons;  gTain  furnished  1549  p. 
c,  bituminous  coal  26-33  p.  o.;  lumber  5*65  p.  c,  and  live  stock  3  63  p.  o. 

Earnings.— 8    mos.  )  1903-4. Gross,  $15,561,082;  net,  $3,747,482 

Julylto  Feb.  29.     $  1902-3 Gross,    14,034,651;  net,    3,925,873 

For  7  months  ending  Jan.  31, 1904,  net,  $3,601,282;  other  income, 
$187,380;  charges,  $2,838,899;  bal.,  sur.,  $949,763,  of  which  $949,- 
208  was  used  for  improvements,  equipment,  eto. 

Repobt.— Annual  meeting  at  8t  Louis  second  Tuesday  In  September. 
Report  for  1902-03  ta  V.  77,  p.  1223, 1289, 1305;  editorial,  p.  1196, 

Tear  ending  June  30—  1903.  1902.  1901. 

Average  mileage 2,486  2,483  2,367 

Gross  earnings $21,140,831     $19,053,493     $17,554,464 

Maintenance  of  way,  &o 3,700,962         2,918,4151 

Maintenance  of  equip 3,114,664  2,656,118  1     -iotkoa^r 

Transportation 8,611,278  7,829,959  f     1<i»'J>'*»u*0 

General 488,759  442.944  J 

Total  oper.  expenses |$15,815,662  $13,847,436  $12,752,045 

Net  earnings $5,325,167  $5,206,057  $4,802,419 

Per  ot.  oper.  exp.  to  earn'gs..       (74-81)  (72-68)  (72-64) 

From  rent  of  traoks,  Ac 531,428  418.155  343,836 

Total  net  income $5,856,595  $5,624,212  $5,146,255 

Taxes $664,703  $627,930  $586,199 

Track,  bridge  rent.,  &0 1,751,229  1,620,066  1,496,849 

Interest  on  bonds 3,034,513  2,964,757  2,760,571 

Div.  on  "A"  deb 210,000  210,000  210,000 

Balance. aur.$196,150    sur.$201,459      sur.$93,136 
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Warren  (N.  J.)— Stock,  7  p.  o.  perp.,  guar.  D.  L.  A  W 

1st  consolidated  (novfl  st)  mortgage .  F 

1st  ref.M., $2,000,000,  gold;  gn.  p.  &l.F....c*Ar 
Washington  Oent'i—lBtM.,  g.,  $15,000  per  mile.K 
Wash.  <i  Columb.  River— 1st  M.,  $2,500,000,  g.F.O* 

Income  bonds,  non-cum.,  $2,500,000 .  F 

Wash,  a  F>-ank\—lBt  M.,  $475,000,  g.,  int.  rental. r 
Washington  Ohio  <£  Western  See  Southern  Rt. 
Wealh.Min.Well*  <£  No.— lstM.,gu.p.<fci.,end.text  N 
West  Chester— See  Pennsylvania  RR. 

West  Jersey  <&  Sea  Shore  RR.—  Common  stock 

Special  guaranteed  stock  (West  Jersey  RR.) 

Camd.  AAtl.  con.  M.  ($650,000  5s;  bal.6scoup.) 
West  Jersey  consol.  mort.  ($1,500  is  scrip) . .  .r 

Woodstown  A  Swedesboro  1st  mortgage o" 

W.  Jersey  A  S.  S.,  let  oonsol.  M.,  aeries  "A,"  g.c* 

Gold,  Series  "B,"  $1,500,000,  gold o* 

West  Shore— 1st  M.,gu.  p.Ai.,end.byN.Y.C.tJn.c&r 
West  Virginia  Ventral  <t  Pittsb.— Stock,  $25,000,000. 
IstM.,  gold,  $3,600,000  (V.  52,  p.  204). Mp.  ..c* 
Piedmont  &  Cumberl'd,  1st  M.,  int.  rental,  g.ITIe 
Coal  &  Iron  Ry.,lst  M.  V.71,p.ll66,sru..g  MeBa 
West  Virginia  <t  Pittsb.— lBt  M.,  g,  red.UIe.Ba  .C 
WesVn  (Ala.)— lstM.,g.,gu.byC.  Ga.  andGa.RR.c 
West.  Maryl'd—  New  1st  M.,  $50,000,000,  g.IWe.o*<fer 
Gen.  lien  and  conv.  M  ,  $10,000,000,  inc.  3  yrs.B 
Leased  Lines— See  statementof  eaob  company. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

65 

$50 

18 

1875 

1,000 

18 

1900 

1,000 

130 

1898 

500  Ac. 

163 

1895 

1,000 

1895 

1,000 

19 

1899 

1,000 

23 

1902 

1,000 

50 

50 

79 

1881 

1,000 

128 

1879 

500  &o. 

11 

1882 

1,000 

310 

1896 

1,000 

310 

1896 

1,000 

479 

1885 

l.OOO&c 

100 

132 

1881 

1,000 

29 

1886 

1,000 

45 

1900 

1,000 

159 

1890 

1,000 

132 

1888 

1,000 

■  -  a* 

1902 

1,000  Ac 

1902 

Amount 
Outstanding 


$1,800,000 

473,000 

921,000 

1,853,000 

2,498,000 

2,245,000 

378,000 

500,000 

4,952,050 

104,000 

999,000 

750,000 

90,000 

1,600,000 

1,500,000 

50,000,000 

10,584.100 

3.250,000 

650,000 

1,000,000 

4,000,000 

1,543,000 

25,000,000 

10,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 

A.15AO 

7 

M.  A    S. 

3^g. 

F.  A  A 

4  g. 

Q.-M. 

4  g. 

J.    A   J. 

4 

Payable 

5g- 

J.   &   J. 

5g. 

F.  &  A. 

5  in  1903 

M.  &  S. 

6 

J.    &  D. 

5&6 

J.    &   J. 

6 

M.  A  N. 

6 

M.  &  N. 

4  g. 

J.    A   J. 

3>flg. 

J.    A  J. 

4 

J.   &   J. 

3^  in '01 

See  text 

6g. 

J.   &  J. 

5  g. 

F.   &  A. 

5  g. 

F.   &  A. 

(5)  4  g. 

A.  &  O. 

4iag. 

A.  &  O. 

4  g. 

A.  A  O. 

4 

When 
Payable 


Where  Payable,  and  by 
Whom. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


N.  Y.,  Del.  L.  &  W.  RR.lApr.  15,'04,3i* 

Inch.  1,  1905 
Aug.  1,  2000 
Men.  1,  1948 
July  1,  1935 
July  1,  1935 
Jan.   1,  1939 


do  do 

do  do 

N.  Y.,  Knick.  Trust  Co. 

N.Y., Farmers' L.&T.  Co. 

as  earned.    See  text. 
Philadelphia,  Pa. 

N.  Y.,  Mercant.  Tr.  Co. 

Phila.,  Broad  St.  Stat'n. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Gr.  Cent.  Station. 

Check  from  Co.'s  office. 

N.  Y.,  FirstN.Bk.  &  Bait. 

Bait.,  Hambleton  &  Co. 

Balt.,Mer.Tr.ADep.Co. 

N.  Y.B.&O.  Of  .,2  Wall  St. 

N.Y.  GuarantvTrustCo. 

N.  Y.,  Merc.  Trust  Co. 
do  do 


Aug.   1,  1930 

Mar.15,'04,21* 
Deo.  1, '03,  3% 
July  1,  1911 
Nov.  1,  1909 
May  1,  1912 
July  1,  1936 
July  1  1936 
Jan.  1,  2361 
Mar.  25,  02,  2 
July  1,  1911 
Aug.  1,  1911 
Aug.  1,  1920 
Apr.  1,  1990 
Oct.  1,  1918 
Oct.  1,  1952 
Oct.    1,  1952 


Officers.— Chairman  of  Board,  Geo.  J.  Gould;  Pres.  and  Gen.  Man- 
ager, Joseph  Ramsey  Jr.;  Vice-Presidents,  O.  D.  Ashley,  Edgar  T. 
Welles,  A.  C.  Bird,  Wm.  H.  Knight,  Wells  H.  Blodgett;  Treas.,  F.  L. 
O'Leary;  Sec,  J.  C.  Otteson. 

Directors.— Messrs.  O.  D.  Ashley,  Thomas  H.  Hubbard,  Edgar  T.  Welles, 
James  H.  Hyde,  Joseph  Ramsey  Jr.,  George  J.  Gould,  S.  C.  Reynold*.  John  T. 
Terry,  Russell  Sage,  Wlnslow  S.  Pierce.  Edwin  Gould,  Henry  K.  McHarg 
and  Cyrus  J.  Lawrence. 

0(Hce.-195B*way.N.Y.— (V. 77, p.  1289, 1295,  1305,1875;  V.  78, 
p.  50,  288,  704, 1110,  1224, 1448.) 

TV  abash  Chester  &  Western  BR.— Chester,  111.,  to  Mt.  Ver- 
non, 111.,  65  miles.  Stock  $1,250,000 ;  par,  $100.  Coupons  due  July, 
1894,  paid  July,  1896.  For  year  ending  June  30, 1903,  gross,  $125,936; 
net,  $51,053;  interest  on  bonds,  $34,500;  taxes,  etc.,  $6,186. 

Warren  &  Corslcana  Pacific  By.— See  page  1747. 

Warren  RR,,  N.  J.— New  Hampton  Juno,  to  Dela.  Bridge,  N.  J., 
18*8  m.  Leased  in  perpetuity  to  Dela.  L.  &  W.  at  7%  on  stock  and  interest 
on  bonds  In  July,  1900,  $2,000,000  3  ^s  were  authorized  to  retire  the 
$750,000  first  7s  due  Oct.,  1900,  and  to  provide  for  the  $600,000  con- 
sols due  Mar.  1, 1905,  balance  being  for  improvements.  See  form  of 
guaranty.— (V.  72,  p.  628;  V.  72,  p.  45,  428.) 

Washing-ton  Central  By.— Owns  road.  Cheney  to  Coulee  City» 
Wash.,  109  miles ;  branch  from  Coulee  City  to  Adrian,  21  miles;  total, 
130  miles.  Reorganization  in  Jan,  1898.  Leased  In  1898  to  Northern 
Pacific  for  999  years  at  rental  suffloient  to  pay  interest  on  new  50-year 
gold  4s,  to  be  issued  at  $15,000  per  mile.  (See  full  particulars  V.  66, 
p.  953).  The  Nor.  Paoiflc  owns  the  entire  $1,000,000  of  capital  stock. 
(V.  67,  p.  127,  691.) 

Washington  &  Columbia  Biver  By.— Owns  road  from  Day- 
ton, Wash.,  to  Pendleton, Ore.,  128  miles;  branches,  35  miles;  total, 
163  miles.  Stock  is  $3,000,000;  par,  $100.  Additional  first  4s 
may  be  issued  for  extensions  at  $20,000  per  mile.  (V.  61.  p.  70.)  In 
Feb.,  1898,  the  Nor.  Pao.  By.  purchased  the  entire  capital  stock  and 
all  of  the  inoome  bonds. 

Earnings.— Year  ending  June  30, 1903,  gross,  $462,640;  net  (over 
taxes),  $103,969;  int.  on  lBt  mort.,  $99,926;  surplus  for  year,  $4,043. 
-(V.  66,  p.  426.) 

Washington  County  RR.- See  Maine  Central  RR. 

Washington  &  Franklin  Ry.— See  page  1747. 

Washington  Terminal  Co.— V.  74,  p.  529;  V.  76,  p.  594,  812; 
(V.  77,  p.  252.) 

Wellington  Grey  &  Bruce  By.— V.  75,  p.  1356;  V.  77,  p.  38. 

Weatherford  Mineral  Wells  &  Northwestern  By.— Owns 
Weatherford  to  Mineral  Wells,  Tex.,  23  miles.  Extension  is  con- 
templated from  Mineral  Wells  to  Jacksboro  and  Graham,  70  miles. 
Controlled  by  Missouri  Paoiflo  interests.  Stook,  $100,000.  The 
Texas  &  Pacific  guarantees  the  bonds  ($1,354,000  authorized  issue), 
principal  and  Interest,  by  endorsement.  V.  75,  p.  908, 1356.  See 
form.  V.  78,  p.  844.  For  year  ending  June  30, 1903,  gross,  $77,785;  net, 
$36,453;  annual  interest  charge  is  $25,000.  President,  George  J. 
Gould;  Secretary  and  Treasurer,  J.  W.  Boot.— (V.  75,  p.  612,  908, 
1356,  1401;  V.  76,  p.  160;  V.  78,  p.  50,  844.) 

"West  Chester  BR.— See  Pennsylvania  RR. 

West  Jersey  &  Sea  Shore  RR.— (See  Map  Pennsylvania  RR.) 
—Owns  all  the  lines  of  the  Pennsylvania  System  in  Southern  New 
Jersey,  inoludingline  from  Camden,  opp. Philadelphia,  to  Atlantic  City 
(59  m.),  Camden  to  Cape  May,  81  m.,  etc;  total  owned  330  miles. 

Organization.— A  consolidation  in  1896  per  plan  V.  62,  p.  366,  871. 

Stock.— Common  stook  authorized,  $8,076,000,  of  whioh  the  Penn. 
RR.  held  Jan.  1, 1904,  $1,692,950.    V.  67,  p.  188. 

Dividends.— On  common  in  1896,  2^  p.o.;  1897  to  Mar.,  1904,  inol. 
5  p.  o.  yearly  (M.  &  S  ) 

Bonds.— First  consolidated  mortgage  is  for  $7,000,000.  of  whioh  in 
Jan.,  1903,  $1,840,000  were  reserved  for  prior  lien  bonds  when  due, 
and  $2,060,000  for  improvements,  etc,  V.  62,  p.  1179.  Mortgage 
trustee,  Commonwealth  Title  Insur.  &  Trust  Co.  Philadelphia. 

EARNINOS.-2  mos.,  (1904    Gross,  $421,354;   op  def.,  $24,812 

Jan.  1  to  Feb.  29.     U903 Gross,    409,854;    op.  def.,      6,612 

Report.— Report  for  1902  was  in  V.  76,  p.  1140. 

Years  end.  Dec.  31.         1903.  1902.  1901.  1900 

Gross  earnings $4,260,460    $3,893,799    $3,678,693    $3,490,457 

Netearnlngs 945,475      1,002,391  918,943  934,276 

In  1903  other  inoome,  $5,649;  interest   on  funded  debt,  rentals 
taxes,  etc.,  $382,382;  dividends  at  5  p.  c  on  common  (and  6  p.  o.  on 
speoial  guaranteed)  call  for  $253,843,  leaving  $314,900,  all  of  whioh 
was  used  for  extraordinary  expenditures  and  transferred  to  the  ex- 
traordinary expenditure  fund.— (V.  76,  p.  1 140;  V.  78,  p.  1499.) 

West  Shore  RR.— (See  Map  N.  T.  Central  <6  Hudson  River. ;— Wee- 
hawken.N.  J.,  opposite  New  York  City,  to  Buffalo,  N.  Y.,  with  branohes, 
436  milps ;  Syr.  Ont.  &  N.  Y.  RR.  (owned),  Syraouse  to Earlville,  43  m.: 
total,  479  m.    Successor  of  N.  Y.  West  Shore  &  Buffalo,  foreclosed. 

Lease.— Leased  in  1885  for  475  years  to  the  New  York  Central  A 
Hudson  and  all  earnings,  Ac,  inoluded  in  that  oompany's  report.  The 
$10,000,000  of  stook  is  owned  by  the  New  York  Central  Company. 

Bonds.— The  bonds  cover  479  miles  of  road,  and  also  the  terminals 
at  Weehawken.    Abstract  of  mort.  In  V.  42,  p.  176.— (V.  68,  p.  332.) 


Bal.  for 
div.,  etc. 
$868,367 
150,750       867,572 


West  Virginia  Central  A  Pittsburg  Ry.— A  railroad  and  ooal 
oompany  in  West  Virginia  in  the  upper  Potomao  region— the  Elk  Garden 
Coal  Field.  Owns  road  in  operation  from  junction  near  Piedmont, 
W.  Va.,  to  Belington,  W.  Va.,  102  miles ;  Elkins  Junotion  to  Huttons- 
ville,  17  miles;  Elkins  to  Durbln,45  miles;  branohes  to  Elk  Garden,  Ac, 
13  miles ;  total  owned,  177  m.  Leases  Pied.  A  Cumb.  RR.,  29  miles;  92 
p.  o.  of  its  stook  is  owned;  lease  of  1899  provides  for  interest  on 
$650,000  5  p.  o.  bonds,  5  p.  o.  on  $650,000  stook,  etc.    V.  69,  v.  490. 

Extensions.— The  Coal  A  Iron  Railway  Co.,  whose  entire  stock 
is  owned  and  $1,000,000  bonds  are  guaranteed,  was  completed  in  Aug. 
1903,  from  Elkins,  W.  Va.,  to  Durbin,  at  the  Forks  of  the  Green- 
brier River,  in  Pocahontas  Co.,  W.  Va.,  45  miles,  to  a  connection 
with  a  branch  of  the  Ches.  A  Ohio  from  Caldwell,  completed  in  July, 
1901.    See  V.  71,  p.  860  and  form  of  guaranty  p.  1166. 

As  to  Coal  &  Coke  Ry.,  see  that  company.  In  1903  a  110-mile  line 
was  about  to  be  built  from  Belington  to  a  point  near  Pittsburg  on  the 
Pittsburg  Carnegie  &  Western  Ry.    V.  76,  p.  1032. 

History.— Main  line  completed  in  1889.  By  acquisition  of  $2,700,- 
000  oapital  stock  of  Davis  Coal  A  Coke  Co.,  the  Railway  Co.  has 
acquired  about  50,000  acres  of  excellent  steaming  and  coking  ooal 
and  nearly  700  ooke  ovens;  107,095  aores  of  coal,  iron  and  timber 
lands  are  now  owned  and  1.764  leased,  the  mines  producing  about 
5,000  tons  of  coal  and  1,000  tons  of  ooke  daily. 

In  1902  control  of  the  road  was  acquired  by  the  Gould  interests,  98 
per  cent  of  the  stook  being  deposited  as  security  under  the  Western 
Maryland  RR.  mortgage  of  1902. 

Dividends  )  1889  to  '94.  '95  to  '96.  '97.  '98.  '99.  '00.  '01.    '02     None 
(Per  cent.)  5   1  yearly.    1*2  yearly.    1     ^a     1     2*s  3^  Mar., 2  since 

Report.— Report  for  1900-1  in  V.  73,  p.  661,  showing : 

Gross  of  Net  over  Other  Interest  <t 

Year.  Railroad.  taxes.  income.  rentals. 

1901-02 $1,311,531  $445,133  $665,080  $241,846 

1900-01 1,182,181        433,924  604,398 

From  surplus  above  shown  in  1901-02  were  paid  dividends  (4  p.  o,), 
$411,282;  bal.,  but.,  $457,085.  Later  earning  are  inoluded  in  those  of 
the  Western  Maryland.  "Other  inoome"  includes  profits  of  Davis 
Coal  A  Coke  Co.  ($553,950)  and  real  estate  department  ($111,130.) 

Total  ooal  and  ooke  shipments  for  year  1900-01, 1,628,714  tons;  in 
1899-00, 1,775,250  tons;  1,492,238  tons  in  1898-99. 

Pres.,  Joseph  Ramsey  Jr.,  New  York.— (V.  76,  p.  384,  544.) 

West  Virginia  A.  Pittsburg  RR.-fte  Map  Bait.  4  Ohio.)— 
Clarksburg,  West  Va.,  to  Riohwood,  W.  Va.,  120  miles,  with  branch,  6 
miles;  also  from  Weston  via  Buckhannon  to  Pickens,  50  miles;  to- 
tal, 176  miles.  Leased  to  reorganized  B.  A  O.  for  999  years  from 
Sept.  1, 1899,  per  plan  in  V.  67,  p.  1310,  for  four  per  cent  on  the 
mortgage,  all  exoept  $10,000  bonds  being  stamped  with  an  agreement 
reducing  the  interest  from  5  to  4  per  oentand  the  B.&  O.  having  option 
to  purohase  bonds  at  par  within  5  years  on  60  days'  notice.  V.  69,  p. 
439.  646.  Com.,  $2,500,000,  and  pref.,  $900,000,  all  deposited  by  Baft. 
A  Ohio  under  its  own  Pitts.  L.  E.  A  West  Va.  system  mortgage. 

Bonds.— First  mortgage  covers  road  and  its  equipment  and  134,842 
aores  of  timber,  ooal  and  mineral  lands  in  West  Virginia.— (V.  71,  p.  810.) 

Western  (The)  Ry.  of  Alabama.— Selma  to  West  Point,  132  m. 
Georgia  RR.  and  Cent.  RR.  of  Ga.  eaoh  owns  half  the  $3,000,000  stock. 

Dividends  )  1894  to  1896.  1897.  1898. 1899. 1900. 1901. 1902.  1903. 

(Per  cent.)  5     2  yearly.  3  0         5  4  2         4  4 

For  year  ending  June  30,  1903,  gross,  $933,862;  net,  $364,716; 
other  inoome,  $5,503;  charges,  etc,  $263,876;  dividends,  $120,000. 

Western  Maryland  RR.— Road— Baltimore  toWilliam8port,Md.. 
etc,  92  miles.  Leases— Baltimore  A  Cumberland  Valley  Railroad  and 
extension,  Edgeraont  to  Shippensburg,  Pa.,  34  miles ;  Baltimore  A  Har- 
risburg  Railroad,  Emory  Grove,  Md.,  to  Orrtanna,  Pa.,  59  miles,  and 
branches,  6  miles ;  western  extension,  15  miles ;  Potomao  Valley  RR., 
Williamsport  to  Cherry  Run  on  the  B.  A  O.,  14  miles,  and  Porters  to 
York,  17  miles;  Washington  A  Franklin  Ry.,  Hagerstown,  Md.,  to 
Humbro,  Pa.,  19  miles;  total,  258  miles  main  line. 

History.— In  June,  1902,  the  Gould  Interests  acquired  from  city  of 
Baltimore  and  others  nearly  all  the  stook.  Extension  to  tidewater  at 
Baltimore  is  uuder  construction  and  in  time  the  road  will  be  ex- 
tended to  the  coal  fields  in  Western  Maryland,  West  Va.  or  Pennsyl- 
vania. An  extension  is  being  built  from  Cherry  Run.W.  Va.,  to  Cum- 
berland, Md.,  65  miles,  at  a  connection  with  the  west  Va.  Cent  A 
Pittsburg.  Of  the  latter's  stock,  98  per  oent  has  been  deposited  under 
mortgage  of  1902.  See  Bonds  below  and  V.  75,  p  186,  79,  31;  V.  74.  p. 
938,  §89, 1091;  V.  75,  p.  1304;  V.  76,  p.  544;  V.  77,  p.  197,  2340;  V.  78, 
p.  1111. 

Stock.— Common  stook,  $60,000,000;  outstanding  June,  1903,  oom- 
mon,  $15,685,400;  preferred,  $324,000. 

Bonds.— The  new  1st  4s  of  1902  (authorized  issue  $50,000,000) 
cover  the  entire  property  and  the  stock  of  the  proprietary  and  leased 
lines;  also  98  p.  c  of  the  [$11,000,000]  stook  of  the  West  Virginia  Cen- 
tral A  Pittsburg  and  through  the  stook  of  the  latter's  subsidiary  com- 
pany, the  Davis  Coke  &  Coal  Co.,  100,094  aores  of  ooal  land,  7.000 
aores  of  iron  ore  lauds  and  ooal  miues  produoing  about  2,000,000  tons 
of  ooal  and  coke  yearly.  Of  $25,000,000  present  issue,  $21,500,000 
will  be  used  for  purchase  of  the  properties  and  equipment  for  the 
Western  Maryland  and  provide  for  Improvements,  and  $3,500,000  la 
provided  to  build  the  65-mile  extension  from  Cherry  Run,  West  Va.,  to 
Cumberland,  Md.,  to  conneot  the  West  Virginia  Cent'l  and  the  West- 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Western  N.  Y.  <&  Pennsylvania— Stook  (see  text) 

West.  N.  Y.  &  P.  1st  M.,  ($10,000,000),  gold.  Tle.o* 
General  M.,  $10,000,000,  gold,  see  text.l'n — o* 
Income  bonds,  $10,000,000,  gold,  non-com.  FPo* 
Mortgages  and  ground  rents  payable 

Western  North  Oarolina-See  Southern  Ry. 

Western  Pacific— 1st  mort.,  $50,000,000,  gold.B. . 

Western  Pennsylvania— See  Pennsylvania  RK. 

Wheeling  <£  Lake  Erie— Com.  stock,  $20,000,000... 

1st  pref.  stook,  4  p.  c,  non-oum.,  $5,000,000 

2d  pref.  stock,  4  p.  c,  non-oum.,  $12,000,000  — 
1st M., Lake E.  Dfv., Bowerston to L.  E., g  WIe..o* 
1st  M.  Wheel'g  Div.,  $  &  £  (2d  on  187  m.)g.Ce.o* 
Exten.  and  Imnr. mort.  ($1,900,000), gold  Ce..o* 
lstoonsol.  mortgage,  gold,  $15,000,000. 1?Ie...c* 
Car  trusts,  Mch.,  1901,  pay'ble  m'thly,  qr.  <fc  ann. 
Equipment  bonds,  $2,500,000,  g.,s.  f.,  see  text.  IHe 

Wheel.  Term— 1st  M.,  $2,000,000,  g.,  s.f.gu.p.&i.c&r 

Whitc&Bl'k  Riv.  Val.  lstM.$800,000,g.,int.gu.P.o* 

White  Pass  <t  Yukon—  Stock  £1,700.000 

Consol.  1st  mort.  deben.  stook,  red.  after  1920. 
Mortgage  debentures  (navigation  bonds)  red — 

Wichita  Falls— 1st  mort.,  g.,  red.  at  1C5,  s.  f.SSt.o. 

With.  Vol.— lstM.,in.  red.to3%  to  July,'07g.ITIeo*,fcr 

Wilkesbarre  <&  Eastern— See  N.  Y.  SuSQ.  &  West. 

Wilkesbarre  <£  Scranton—  Stook,  5  per  cent  rental. . 
First  mortgage  gold,  guar.  p.&i.  by  L.  C.  &  N.  Co. 

Williams  Valley    1st  mort.,  $120,000  authorized.. 

Williamsport  <£  No.  Br.— 1st  M.,  $750,000  g.FP.o* 

WUm.  Ooium.  <t  Aug.— See  Atlantic  Coast  Line 

Willmar  <£  Sioux  Falls— Bee  Great  Northern. 


Miles  I  Date    Size,  or 

of         of         Par 
Road.)  Bonds  Value. 


586 

586 

1887 

586 

1895 

.... 

1895 

.... 

1903 

i.87 

1886 

50 

1888 

260 

1889 

451 

1899 

■••■ 

1902 

10 

1900 

67 

1900 

110 

1900 

1901 

18 

1895 

51 

1890 

5 

5 

1888 

12 

1903 

47 

1901 

Co.  OF 

S.  C. 

$50 
1,000 
1,000 
1,000 


100 
100 
100 
1,000 
1,000 
1,000 
1,000 

i'.obo 

1,000 
1,000 
£10 
£10,  &o 
£100 
$500 
1,000 

50 

1,000 

500 

1,000 


Amount 
Outstanding 


$20,000,000 

9,990,000 

10,000,000 

10,000,000 

317,199 

(t) 

20,000,000 

4,986,900 

11,993,500 

2,000,000 

894,000 

409,000 

11,318,000 

547,014 

2,141,000 

1,485,000 

600,000 

£1.375,000 

£746,702 

£255,555 

$230,000 

769,000 

500,000 
500,000 
See  text. 
530,000 


INTEREST  OR  DIVIDENDS. 


Rate  peri  When 
Cent.     Payable 


Where  Payable,  and  by 
Whom. 


5g- 


5  g. 


5g. 

5g. 

5g. 

4g- 

5g- 

4g. 

5  g. 

3ee  text. 

5 

6 

6g. 

3  (5) 

J.  &  J. 

A.  &  O. 
Nov.  1. 


M.  &   S 


A.  &  O. 
J.   &   J. 

F.   &  A. 
M.  <fc  S. 


5 

4!ag. 
5 

4^g. 


J.  &  J. 
F.  &  A. 
J.  &  J. 
See  text 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 

Dec.  31 
M.  &  N. 
J.  &  D. 
J.    &  J. 


N.Y.,N.Y.Sec'y&Tr.Co. 

do  do 

Fid.  Tr.— When  earned 


N.  Y.,  Mercantile  Trust 

N.  Y.,  Central  Trust. 

do  do 

N.  Y. ,  Mercantile  Trust 


N.  Y.,  Mero.  Trust  Co. 

Office,  Pittsburg. 
N.  Y.,  First  Nat'l  Bank. 
Off. ,  7  Moorgate  St.,Lon. 

do  do 

Lon.,  Glyn,  M.,  C.  &  Co 

St.  Louis,  Mo. 
N.Y.  Mercantile  Trust. 

Phlla.,  108  So.  4th  St. 
do  do 


Phila.,  Fidelity  Tr.  Co 


Bonos— ±-rinoi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Jan.  1, 
Apr.  1, 
Apr.  1, 

1937 
1943 
1943 

Sept  1, 

1933 



- 

Oct.    1,  1926 

July  1,  1928 

Feb.  1,  1930 

Sept.  1.  1949 

To  April,  1911 

Jan.  1,  1922 

Aug.  1,  1940 

June  30,  1990 

Jan.10,'04, 2** 

Deo.  31,  1930 

Jan.   1,  1911 

Jan.   1,  1925 

July  1,  1940 

Deo.31,'03,  5% 
May  1,  1938 
Deo.  1,  1923 
July  1,  1931 


em  Maryland.  The  remaining  $25,000,000  is  reserved  as  follows,  viz.: 
$7,481,300  to  take  up  at  maturity  all  the  existing  bonds  of  the  West- 
ern Maryland  and  the  West  Va.  Cen.  <fe  Pitts,  and  $17,518,700,  under 
careful  restrictions  for  additions  and  development  of  property  of  the 
two  railroad]  co's,  and  providing  terminals  in  Balto.     V.  75,  p.  550,  850. 

The  general  lien  and  convertible  mortgage  seoures  $10,000,000  of 
4  per  cent  50-year  bonds,  interest  for  the  first  three  years  being  pay- 
able only  if  earned.    V.  75,  p.  850;  V.  76,  p.  49. 

Earnings.— For  3  mos.  ending  Sept.  30, 1903,  total  net  income,  includ- 
ing West  Va.  Cent.  &  Pitts.,  was  $652.*29,  against  $602,732  in  1902; 
fixed  charges,  9884,271;  bal.,sur.,  $288,358. 

Report.— For  ye  «  ending  June  30, 1903,  system  earnings,  includ- 
ing West  Va.  Cent.  &  Pitts.,  were  (see  V.  77,  p.  2340):  Gross  railroad 
earnings,  $3,712,^33:  net  (over  taxes),  $1,354,199;  net  profits  coat 
and  other  departments,  $:*83,933;  miscellaneous  receipts  after  paying 
timber  royalty  notes  ($225,721)  and  charging  off  numerous  debits 
($107,507),  $181,09^;  total  net  income.  $2,519,360,  against  $2,152,015 
in  1902;  fixed  charges,  $1,303,878;  bal.,  sur.,  $1,215,382. 

Pres.  (Feb.,  1903),  Joseph  Ramsey  Jr.;  Vice-Pres.  F.  S.  Landstreet. 
Directors,  V.  75,  p.  850.-(V.  78,  p.  104,  284,  1111,  1276.) 

Western  New  York  &  Pennsylvania  Ry.— Owns  Buffalo  to 
Emporium,  Pa.,  118  miles;  Buffalo  to  Oil  City,  Pa.,  136  miles;  Oil  City  to 
Olean,  110  miles;  Rochester  to  Hinsdale,  99  miles;  Stoneboro  to  Ma- 
honingtown  38  miles ;  branches,  including  proprietary  lines,  99  miles; 
total  owned,  600  miles;  leases,  45  miles. 

Organization.— Reorganization  March  18, 1895  (per  plan  in  Supple- 
ment of  January,  1895),  of  the  Railroad,  foreclosed  Feb.  5, 1895. 

In  1900,  the  Pennsylvania  RR.  purchased  $19,402,686  of  the  stock 
at  $9  per  share,  $9,144,000  income  bonds  at  $300  per  bond,  and 
on  Aug  1,  1900,  took  the  road  over  under  lease,  together  with 
the  Allegheny  Valley  Ry.  V.  71,  p.  31,  85.  V.  70,  p.  843, 1096, 1150. 
A  new  lease,  dated  Oct.  22, 1902,  was  made  for  20  years  from  Aug.  1, 
1903,  to  continue  thereafter  from  year  to  year,  subject  to  termination 
at  any  time  on  60  days'  notice.    V.  75,  p.  1255. 

Bonds.— Abstract  of  Western  N.  Y.  &  Pa.  1st  mortgage  In  V.  47,  p. 
109.  The  general  mortgage  carried  interest  till  April  1, 1897,  at  2  per 
cent,  then  till  1901  at  3  per  cent  and  now  at  4  per  cent.  On  June 
80,  1903,  $395,000  income  bonds  were  in  the  treasury. 

Annual  Report.— Report  for  1902-03  was  given  in  V.  78,  p.  284. 

f-Years  ending  June  80— > 

Year  now  ends  Dec.  31.  Gal.  year.  1902-3.  1901-2. 

Gross  earnings $5,685,787      $5,116,343     $4,764,331 

Netearnings 473,205  33,289  704,932 

Other  income 925 


Net  Income $473,205 

Interest  charges  on  1st  mortgage    $499,500 
Int.  on  gen.  mtg.  (see  above)....      400,000 

Taxes............................. )    24."}  4RQ 

Int.  on  real  est.  and  equip,  notes  5    ■"°>^"£7 
Miscellaneous  &  extraordinary.      647,635 


$33,289 
$499,500 

400,000 
5  105,276 
$119,953 

434,029 


$705,857 

$499,500 

400,000 

119,183 

16,150 

281,121 


Balance,  surplus def.$l,317,399  df.$l, 525,470  def.$610,097 

-(V.  76,  p.  160,  209;  V.  77,  p.  825;  V.  78,  p.  1499.) 

"Western  Pacific  Ry.— Projected  from  San  Francisco,  Cal.,  via 
Oakland,  Stockton,  Saoramento,  Oroville  and  Beckwith  Pass,  Cal.,  to 
Salt  Lake  City,  Utah,  810  miles,  with  440  miles  of  branches.  Incorpo- 
rated on  Mar.  3, 1903,  and  took  over  the  San  Francisco  Terminal  Rail- 
way &  Ferry,  Stockton  &  Beokwith  Pass  Rv.  and  Sacramento  &  Oak- 
land Ry.  See  V.  76,  p.  655,  867,  1194.  In  July,  1903,  the  Western 
Pacifio  Construction  Co.  was  organized  with  $30,000,000  authorized 
stock  to  build  the  road.  V.  77,  p.  38.  In  Feb.,  1904,  the  Alameda  & 
San  Joaquin  RR ,  Stockton  to  Tesla,  Cal.,  30  miles,  was  acquired. 
V.  78,  p.  822.  W 

Stock  authorized,  $50,000,000;  par  of  shares,  $100.  Bonds,  $50.- 
000,000,  see  table  above.  V.  78,  p.  1168.  Dlreotors,  V.  76,  p.  866. 
President,  Walter  J.  Bartnett;  Vice-Presidents.  A.  O.  Kalns  andHenry 
F.  Fortmann;  Treas..  J.  Dalzell  Brown;  Sec,  B.  M.  Bradford.— (V.  77,  p. 
252,  1875;  V.  78,  p.  584,  822, 1168.) 

Western  Pennsylvania  RR.— See  Pennsylvania  RR. 

Wheeling  Terminal  Hallway.— Owns  a  railway  bridge  at 
Wheeling,  W.  Va.,  completed  in  1891,  and  about  10  miles  of  terminal 
track,  connecting  various  RRs.  A  reorganization  of  the  Wheeling 
Bridge  &  Terminal  Ry.,  foreclosed  in  1900.  Stock.— $2,000,000, 
all  outstanding;  par  $100.  Of  the  bonds,  guaranteed  prinoipal  and  in- 
terest by  the  Pennsylvania  Company,  $500,000  are  reserved  for 
additions  and  Improvements;  mortgage  trustee,  Commercial  Trust 
Co.  of  Phila.  Form  of  guaranty,  V.  76,  p.  655.  Penn.  RR.  on  Jan.  1, 
1904,  owned  $1,263,000  bonds.  For  year  ending  Deo.  31, 1903,  gross, 
$196,699;  net,  $111,711;  Int.,  $59,750;  Improvements,  etc.,  $40,000; 
sink,  fund,  $14,525;  bal.,  def.,  $2,564.  Pres.,  Edward  B.  Taylor;  Seo., 
8.  B.  Liggett-(V.  76,  p.  655.) 

Wheeling  &  Lake  Erie  RR.— (See  Map  of  Wabath  RR.)  Includes: 


Lines  owned. —  Miles. 

Toledo,  O..  to  Martin's  Ferry.. .218 

Cleveland  to  Zanesvllle,  0 144 

Canton  to  Sherrodsville 45 

Toledo  Belt  Line 5 


Miles. 

Cleveland  Belt 6 

Bran ohes  owned 43 

Branch  operated,  not  owned...  12 


Total 472 


History.— Successor  May  1, 1899,  per  plan  in  V.  66,  p.  1142,  of  W.& 
L.  E.  Railway,  sold  in  Feb.,  under  foreclosure  of  consol.  mortgage, 
subject  to  underlying  1st  mortgages.  V.  68,  p.  830.  In  April,  1901, 
a  syndicate  controlled  by  the  Gould  interests  acquired  oontrol.through 
purchase  of  the  common  stook  in  the  open  market,  and  the  road 
allied  with  the  Wabash,  although  operated  as  a  separate  property. 
V.  72,  p.  723,  776,  874. 

The  PittsDurg  Carnegie  &  Western  Ry.,  to  be  completed  by  June  1, 
1904,  from  Mingo  Junction",  to  Pittsburg,  60  miles,  will  be  merged 
and  the  combined  properties  probably  leased  to  the  Wabash  RR.  V. 
77,  p.  951.  In  Feb.,  1903,  it  was  proposed  to  double-track  the  road 
east  from  Toledo  and  south  from  Cleveland.    V.  76,  p.  384. 

The  Zanesvllle  Belt  &  Terminal  Ry.  has  been  operated  since  Jan.  1 
1902,  under  a  temporary  agreement.    V.  74.  p.  207.    The  W.  &  L.  E. 
RR.  owns  majority  of  the  stock  of  the  Pitts.  Wheeling  &  Lake  Erie  Coal 
Co.,  leased  in  1901  for  ten  years  to  other  parties.    V.  70,  p.  799.  741. 

Stock.— The  $36,980,400  stock  outstanding  has  been  issued  as  fol- 
lows: For  purchase  of  existing  properties,  $32,800,000;  for  Adena 
extension,  $1,600,000;  for  other  additions  and  improvements,  $1,443,- 
100;  for  refunding  underlying  bonds,  $1,137,300. 

Bonds.— The  mortgage  of  1899  secures  $15,000,000  gold  4s,  of  which 
$3,328,000  are  reserved  to  retire  at  maturity  all  underlying  bonds. 
V.  68,  p,  1027;  V.  69,  p.  29.  They  are  a  first  lien  on  202  >a  miles  and 
cover  248^2  miles  additional,  subject  to  the  outstanding  divisional 
bonds.  V.  74,  p.  1040.  Under  the  consol.  mortgage,  all  underly- 
ing bonds,  as  exchanged,  must  be  canceled.  (V.  71,  p.  391;  V.  70, 
p.  896,  998.)  See  application  to  list  new  securities  V.  71,  p.  34,  542. 
In  1902  $900,000  consols  and  in  1903  $488,000  were  Issued.  V.  72,  p. 
534,  628;  V.  74,  p.  1040;  V.  77,  p.  2392.  The  $11,318,000  consols  out- 
standing in  April,  1904,  were  issued  as  follows: 

For  purchase  of  new  properties,  $4,340,000:  new  equipment  and  Improve- 
ments and  liquidation  of  prior  indebtedness,  12,760, uoO;  new  extensions  and 
dock  and  terminal  facilities,  $1,131,000;  in  exchange  forepart  of  underlying 
bonds,  $3,01*7,000. 

Equipment  bonds  of  1902  maybe  purchased  at  not  exceeding  105  and 
Interest  or  drawn  by  lot  at  108  and  interest  (or  the  sinking  fund  may 
be  applied  to  the  purchase  of  additional  equipment)  to  the  following 
amounts:  $75,000  for  4  years,  beginning  Jan.  1,  1903,  then  $100,000, 
$125,000,  $150,000  and  $175,000  yearly  for  each  successive  period  of 
4  years  to  date  of  maturity.    V.  74,  p.  578. 

Latest  Earn's.— 9  mos.  >  1903-4.. Gross,  $3,286,393 ;  net,  $872,229 
July  1  to  Mar.  31.        5  1902-3.. Gross,    3,082,640;  net,    733,489 

Report.— Report  for  the  year  ending  June  30, 1902  (last  published), 
was  in  V.  76.  p.  209.  In  1901-2,  of  5,258,274  tons  of  freight  carried, 
products  of  mines  furnished  6493  per  cent  (bituminous  coal,  43-47 
per  cent),  a 

Year—  Gross.  Net.       Oth.  inc.    Int.,  tax.,  etc,    Bal.,  sur. 

1902-1903  .$4,234,771    $1,001,710     

1901-1902.   3,537,022  943,220        $871,097  $72,123 

1900-1901.  2,954,105  877,591     $44,058         774,697  146,952 

Officers.— Chairman  of  Board, Myron T.Herrick;  President,  Joseph 
Ramsey  Jr.;  V.-P.,  A.  W.  Krech;  Treasurer,  H.  B.  Henson,  New 
York;  Seo'y,  J.  H.  Dowland,  Cleveland.    Offices,  Cleveland,  O. 

Directors.— George  J.  Gould,  Edwin  Gould,  Cyrus  J.  Lawrence,  Wtnslow  S. 
Pierce,  Aivin  W.  Krech  and  W.  B.  Connor  of  New  York;  Joseph  Ramsey  Jr. 
of  St.  Louis;  Myron  T.  Herrick,  George  A.  Garretson,  E.  W.  Oglabay.  H.  P. 
Mcintosh,  Robert  Blickensderfer,  Dan.  R.  Hanna  and  William  G.  Mather  of 
Cleveland,  and  C.  M,  Spltzer  of  Toledo,  O.— (V.  76,  p.  384,  544;  V.  77,  p.  2398.) 

"White  &.  Black  River  Valley  RR.— Brinkley  to  Jaoksonport, 
Ark.,  67  miles.  Leased  for  80  years  from  July  1, 1900,  to  the  Choctaw 
Oklahoma  &  Gulf  RR.  for  guaranty  of  interest,  Indorsed  on  bands. 
Stock  authorized,  $1,875,000;  paid  in,  $323,000.  Of  the  $600,000 
bonds  outstanding,  $100,000  have  coupons  cut  off  for  the  first  ten  years 
and  $200,000  are  reserved  for  extension  to  Batesville.— (V.  72,  p.  189.) 

White  Pass  &  Yukon  Ry.— Owns  a  narrow-gauge  line  110  miles 
In  length,  extending  from  Skaguay  Harbor,  Alaska,  to  White  Horse 
(V.  69,  p.  335;  V.  67,  p.  1162, 1138);   also  operates  steamers  between 
White  Horse  and  Dawson  City.    V.  72,  p.  392;   V.  73,  p.  443;  V.  75, 
p.  1300. 

Organization.— Incorporated  under  English  Companies  Aot. 

Securities.— Capital  stook  authorized,  £1,700,000  as  inoreased  in 
Mar.,  1901.  Of  the  £700,000  new  stock,  £255,555  will  be  reserved 
to  retire  a  like  amount  of  debentures.    V.  72,  p.  582;  V.  74,  p.  479. 

The  consolidated  1st  mortgage  5  p.  c.  debenture  stook  of  1900  is 
a  £750,000  issue,  secured  by  a  first  mortgage  on  the  £752,223  bonds 
and  the  entire  stock  of  the  local  companies  owning  the  railway.  As 
to  sinking  fund,  see  V.  75,  p.  1300. 

DrvTDENDB.— First  cash  dividend  of  5  per  cent  paid  Apr.  22, 1901, 
and  also  In  August  a  25  per  cent  stock  dividend,  the  two  together  rep- 
resenting the  profits  of  the  first  three  years  to  June  30, 1901;  Deo., 
1901,  5  p.  c;  in  1903,  July,  2*2  p.  c;  in  1904,  Jan.,  2^  p.  o. 

Report  for  year  ending  June  30, 1903,  was  in  V.77,p.  2156,  showing 
net  profit  above  interest  on  debentures  and  debenture  stock,  £60,410; 
brought  forward  from  last  year,  £66,128;  total,  £126,538;  dividend 
(5  p.  c),  £68,750;  bal.,  sur.,  £57,788. 

Pres.,  8.  H.  Graves,  1016  Chamber  of  Commerce  Building,  Chicago, 
HI.;   Sec,  F.  C.  Elliott.-(V.  75  p.  1300;  V.  77,  p.  2156.) 

Wichita  Palis  Ry.— Henrietta,  Tex.,  to  Wichita  Falls,  18  miles. 
Operated  by  Missouri  Kansas  &  Texas  Ry.  under  oontraot  extending 
to  Jan.  1, 1930,  providing  for  division  of  rates.    Stook,  $20,000. 
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Wilming.  <t  North.— 1st M.,call  In  1907,  Int.  guar..r 
General  M.,  $1,000,000,  g,  p.A  1.  gu.,  end.  PeP.r 
Car  trust  oerts.,  due  $8,000  yearly.  V.  66,  p.  950 

Wilmington  A  Weldon See  Atlantic  Coast  Hn 

Winona  Bridge—  1st  M.,  gold,  s.  f..r'd.  at  110.F 

Wiscas.  Waterv.  <t  Farm.— 1st  M..  $1,000,000,  re- 
deemable after  lOyearsat  105 c* 

WUconein  Central  Railway- 
Common  stock.,  $17,500,000 

Pref.  stock,  4  per  cent  non-oum.,  $12,500,000. . . 

1st  gen.  M.,  gold,  $27,000,000  Us o* 

Mtnn.  Ter.  M.,  g.,  subj.  to  call  at  105  after  1910. 
Marsh.  &H  E.dlv.  lstM.,g.,subJ  to  call  at  105.  i  s 
Equipment  trusts,  gold,  due  $60,000  yearly.  Mp 

UNDERLYING  8ECCRITIE8  NOT  EXCHANGED. 

Chlo.Wlsoonsln  &  Minn.  1st  M.,  gold,  assumed. o* 
Milw.  &  Lake  Win.  1st  mort.,  gold,  assumed. ..o* 
Wis.  Cent.  RR.  con.  M..  1st  series,  gold,  ass'd.c&r 

Wisconsin  A  Mich.— lstM.,g.,  $15,000  p.  m A 

W\»c.2£inn.  <£ Pacific—  1st M.  (see  text),  gold.IHe.o* 

Woonsocket  dt  Pose— 1st  M.,  Int.  gu.  City  of  Woon.o 

Worcester  Nashua  <t  Rochester-  Stock  ($3,600,000).. 

Wor.&Nas.  ( Wor.  Nashua  &  Rooh.  RR.  bonds. . .0* 

pistM.  of  )         do  do  do     

79  secures  i  do  do  do  ...o* 
all  equally.  (.        do  do  do    


Miles    Date  [Size,   or 

of         of         Par 
Road.  Bonds   Value. 


88 
88 

ERR. 
103 


All 
"33 


122 
66 

416 
54 

271 
9 
94 
47 
47 
47 
47 


1887 
1892 
1897 

1890 

1901 


1899 
1900 
1901 
1902 

1885 
1882 
1879 
1895 
1900 
1890 

1886 
1893 
1890 
1895 


$500 
1,000 
1,000 

1,000 

100  &0 

100 
100 

1,000 
1,000 
1,000 


1,000 
1,000 
500  <feo. 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$354,000 

406,000 

30,000 

384,000 

637,300 

16,147,876 

11,267,104 

23,748,000 

500,000 

439,000 

535,000 

776,000 
604,000 
658,500 
951,000 

5,524,000 
100,000 

3,099,800 
150,000 
511.000 
735,000 
380,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per    When 
Cent.     Payable 


5 

5g 
5g. 


4g. 
3i«g. 

tg- 
5  g- 

6 

i  g> 
2g' 

5g- 

m  in '03 

4 
4 
4 
4 


J.  &  D 
Q— F. 
Q.-F. 

M.  A   S. 

J.   &  J. 


J. 
J. 
M. 
J. 

M. 

J. 

J. 

J. 

A. 

A. 

J. 

J. 

J. 

J. 

A. 


A  J. 
&    J. 

&  N. 
&    J. 

&  8. 
&  J. 
&  J. 
&  J. 
&  O. 
&  O. 
&  J. 
&  J. 
&  J. 
&   J. 

&  o. 


Where  Payable,  and  by 
Whom. 


Bonds— Pnnci- 

pal.When  Due. 

Stocks—  Last 

Dividends. 


Phlla.,  Read'g  Term'l. 

do  do 

First  N.  Bk.,  Wllm.,  Del. 

N.  Y.,  J.  Walker  &  Son. 

Phlla.,  Real  Estate  Tr. 


New  York, 
Maltland,  Coppell  • 
&  Co. 


do  do 

See  Text. 

O.  G.West.,N.Y.&8t.P. 

R.  I.  Hos.  Tr.  Co..  Prov. 

Bos.,  Am. Loan  ATr.Co. 
do  do 

do  do 

do  do 

do  do 


1907-1927 

Auk.  1,  1933 

To  Nov.,  1906 

Sept.  1, 1915 

July  1,  1931 


July  1,  1949 

Jan.   1,  1950 

May  1,  1961 

July  1,  '04-12 

Moh.  1,  1916 
July  1,  1912 
Jan.  1,  1909 
Jan.  1,  1945 
Oct.  1,  1950 
Oot.  1,  1910 
Jan.l,'04,23» 
July  1,  1906 
Jan.  1,  1913 
Jan.  1,  1930 
Oct.    1.  1934 


Year  ending  June  30.  1903.  gross,  $56,883;  net,  $34,759;  Int.  and 
■inking  fund,  $16,390;  dlvs.,  $18,360.-(V.  73,  p.  1161;  V.  71,  p.  865.) 

Wldilta  Valley.— Owns  from  Wichita  Falls  to  Seymour,  Tex..  51 
miles;  completed  in  Sept.,  1890.  In  Nov.,  1903,  the  Wichita  Falls  & 
Oklahoma  Ry.  was  Incorporated  by  the  same  interests  with  $200,000 
authorized  stock  to  build  from  Wichita  Falls  northeast  about  75 
miles,  of  which  23  miles  to  Benvenue  to  be  completed  In  July,  1904. 
V.  78.  p.  1276. 

Stook,  $6,000,000 ;  outstanding,  $1,020,000;  par,  $100.  Inl897  in- 
terest was  scaled  to  3  per  cent  (to  July  1, 1902,  inclusive,  and  again 
In  1902  for  5  years  to  July  1, 1907,  lnoluslve.  Land  and  income  notes 
(6s),  $123,617;  income  notes  (5s)  $68,249.  V.  67,  p.  224;  V.  76, 
p.  160.  Year  1903,  gross,  $93,681;  net,  $55,202;  interest  on  bonds 
$32,713;  bal.,  but.,  $22,489.— (V.  76,  p.  160;  V.  78,  p.  1277.) 

Wllkesbarre  6c  Scranton  By.- ( See  Map  Central  RR.  ofN.  J.)— 
Owns  from  Soranton  to  Minooka  Junction,  Pa.,  5  miles,  of  which  l*t 
miles  is  double  track.  Leased  from  May  1, 1888,  to  Lehigh  Coal.  &  Nav. 
Co.  (see  "Miscellaneous  Companies")  during  corporate  existence 
less  one  year,  at  $47,500  per  annum  and  taxes.  Lease  assigned  to 
Central  of  N.  J.  at  6  per  cent  on  cost  of  road  ($1,089,582)  ana  taxes. 
Lehigh  Coal  &  Nav.  Co.  holds  all  the  stock. 

William's  Valley  RR.— Brookslde  ;to  ILykens,  Pa.,  12  miles. 
Stook  authorized,  $120,000;  outstanding,  $90,000;  par  of  shares,  $50. 
The  5s  of  1903  (United  Security  Life  Insurance  &  Trust  Co.  of  Phlla., 
trustee,)  were  to  b«  used  to  retire  at  once  the  $87,000  of  6s  due  Deo. 
1,  1911,  the  remaining  $33,000  for  Improvements.  V.  78,  p.  1393. 
Foryearending  June  30,  1903,  gross,  $17,791.  President  and  Gen. 
Mgr.,  O.  M.  Kaufman,  Tower  City.  Pa.    (V.  78.  p.  1393.) 

Wllllamiport  6c  Nort  li  Branch  RR.— Hall's  to  Satterfeld,  Pa., 
and  br.,  47  miles;  leases  Eagles  Mere  RR.,  10  miles;  total,  57  miles. 

Stock  (authorized,  $2,000,000)  common,  $925,362;  preferred,  $400,- 
000;  par  $50.  The  4ks  of  1901  cover  the  road  and  3,000  acres  of 
coal  lands  in  Sullivan  Co.,  Pa.,  $250,000  being  reserved  for  exten- 
sions.   V.  72,  p.  990,  1280.    Equipment  trusts  June  30, 1903,  $75,000. 

Earnings—  8  mos..    )  1903  4 Gross, $113,547;  net, $20,026 

July  1  to  Feb.  29.     $1902-3 Gross.   125,197;  net,    39,203 

Dpf.  under  8  mos.  charges,  $2,245  in  1904,  ag'st  sur.  of  $18,643  in 
1902-3. 

Year  ending  June  30,  1903,  gross,  $181,000;  net,  $47,300;  charges, 
$34,923 ;  balance,  surplus  $12,377.  President,  B.  H.  Welch,  Hughes- 
ville,  Pa.;  Sec.  and  Treas  ,  H.  C.  Adams,  N.  Y.— (V.  72,  p.  1281.) 

Wi  l.  Col.  6c  Aug.  RR.— See  Atlantic  Coast  Line  RR.  of  S.  C. 

Wilmington  6c  Northern  RR.— Owns  Wilmington,  Del.,  to 
Highs  Junction,  Pa., 71  miles;  branches,  17  miles;  total  owned,  88 
miles ;  trackage  to  Reading,  Pa.,  etc,  4  miles.  General  mort.  bonds  are 
reserved  to  retire  first  mort.  at  maturity.  Stock  authorized,  $1,500,000; 
outstanding,  $1,500,000;  par,  $50.  The  Reading  Company  owns  prac- 
tically the  entire  capital  stook,  which  is  deposited  under  its  collateral 
trust  mortgage.  The  road  Is  leased  to  the  Phlla.  &  Read.  Ry.  for  999 
years  from  Feb.  1,  1900,  for  interest  on  $760,000  bonds  and  3^5  p.  o. 
div.  on  stook,  payable  quarterly  (Q-F-15).  V.  70,  p.  127,  998;  V.  71,  p. 
758.    No  report  since  1898— in  V.  68,  p.  1021.    (V.  72,  p.  340.) 

Wilmington  6c  Weldon  RR.— See  Atlantic  Coast  Line  RR. 

Winona  Bridge  Railway.— Owns  bridge  between  Winona, 
Minn.,  and  Buffalo,  Wis.,  1-03  miles;  opened  Sept.  1,  1891.  Leased  for 
30 years  to  Chicago  Burlington  &  Quinoy  and  Green  Bay  &  Western, 
the  former,  it  was  reported  in  July,  1903,  acquiring  about  two-thirds 
and  the  latter  the  balance  of  the  $400,000  stock.  V.  77,  p.  252. 
Stock.-$400,000;  par,  $100.  Year  ending  June  30,  1903,  gross,  $26,- 
328;  net  $22,118;  charges.  $19,760;  bal.,  <lef.,  $2,358.  In  1901-02, 
gross,  $21,223.  net,  $14,562.    (V.  77,  p,  252.) 

WlNfi»N.'t«atorville4:  Farmlngton  RR.— Wiscasset,  Me., 
to  Albion,  43 hi  miles  (2-foot  gauge);  also  partially  constructed  from 
Weeks  Mills  west  to  Farmlngton,  etc,  Me.,  about  50  miles,  of  which 
14  miles  to  Winslow  are  In  operation.  A  consolidation  in  1901  (see  V. 
73,  p.  392;  V.  71.  p.  603;  V.  69,  p.  233;  V.  66.  p.  185.  Stork  author- 
ized, $1,000,000;  outstanding  June  30,  1902,  $194,300;  par  of  shares, 
$100.  Real  Estate  Trust  Co.  or  Philadelphia  Is  mortgage  trustee. 
President, Leonard  Atwood,  BullittBldg.,  Phlla.,  Pa.— (V.  73,  p.  392.) 

Wisconsin  Central  Railway.— ( See  Map)— System  extends 
from  Chioago  to  Ashland,  Wis.,  and  Lake  Superior  iron  mines,  also  to 
St.Paul  and  Minneapolis.  By  the  extension  to  Manitowoc  and  the  car 
ferry  across  Lake  Michigan,  conneots  with  the  Pere  Marquette  and  has 
a  short  line  to  the  East.    V.  63,  p.  117.    The  system  includes: 

Lines  owned.—  Miles.       Lines  owned.—  Miles. 

Chic,  to  Trout  Brook  Jet..  Wis.452    Other  branches 49 

Abbottsford  to  Ashland,  Wis...  133    lrackageto  Chic,  Minn.,  etc..  32 

Branoh  to  Bessemer 34       Rugby  to  Milwaukee,  etc ...   28 

Stevens  Point  to  Portage  City.  71       Spurs  to  industries  (65  miles 
NeenahtoManitowoc(14jntly)  44  unoperated)  .  .....  167 

Marshneld  to  Nekoosa 33  

Grand  total  (inch  spins  operated  102  miles  and  unop.  65  m)...  1,043 

Organization.— Successor  July  18,  1899,  of  Wisconsin  Central 
Co.  after  foreclosure  per  plan  V.  68,  p.  725 ;  has  acquired  by  deed  all 

Scuritdlf  vn70,pV43639'  P*  29'  83'  133'  ^    See  plication  to  Ust 

Stock-Voting  TRDST.-The  five  years  voting  trust  will  expire  by 
limitation  on  July  1, 1904.    After  4  per  cent  dividenda  on  both  classes 


shall  have  been  paid  in  any  year  both  shall  participate  equally  in  any 
further  dividends  for  such  year.  After  the  termination  of  the  voting 
trust  the  preferred  is  to  have  the  right  to  elect  a  majority  of  the 
directors  whenever  for  two  successive  years  dividends  upon  the  pre- 
ferred at  the  rate'of  4  percent  per  annum  shall  not  have  been  paid  in 
oash. 

Bonds— The  new  1st  gen.  gold  4s  ($27,000,000  authorized)  are 
secured  by  a  mortgage  upon  all  the  lines  of  railway,  terminals,  equip- 
ment and  other  property  acquired  thereby,  and  also  by  deposit  of  all 
securities  owned  or  acquired  under  the  plan;  in  July,  1903,  $2,242,800 
were  reserved  to  retire  underlying  bonds  still  outstanding,  and  about 
$117,200  remained  available  for  betterments,  purchase  of  equip- 
ment, etc  Of  the  generals,  up  to  July,  1903,  $892,000  were  purchased 
in  the  open  market  and  canceled.    V  77,  p.  1236. 

The  three  series  of  underlying  bonds  (see  table  above)  were  assumed 
In  Apr.,  1902.  V.  75,  p.  734, 1204. 

Earnings.— For  8  months  ending  Feb.  29: 

8  mos. —       Cross.                Net.           Oth.  inc.  Interest,  etc.  Bal.,  sur. 

1903-4 $4,352,261    $1,3*0,766      $35,187  $1,167,075  $248,878 

19023 4,328,339      1,560,798        26,482       1,172,947  414,333 

Report.— Report  for  year  ending  June  30, 1903,  at  length,  was  in  V. 
77,  p.  1221, 1235;  see  also  edit.,  p.  1193.  Of  the  total  freight  traffic  in 
1900-1  (3,437,902  tons)  27*07  p.  0.  was  iron  ore  and  26-83  per  cent 
lumber  and  forest  products.  Iron  ore  contributed  9*67  per  cent  of 
the  ton  miles  hauled  and  8*57  per  cent  of  the  freight  earnings.  Average 
rate  per  ton  mile  In  1902-3,  6*82  mills,  against  971  mills  in  1893-4. 

190203.         1901-02.       1900-01. 

Gross  earnings $6,651,862  16,041,470  $5,324,274 

Operating  expenses 4,205,993     3,883,374     3,446,463 

Net  earnings .'..$2,445,869  $2,158,096  $1,857,811 

Total  net  inoome $2,484,299  $2,195,173  $1,882,574 

Fixed  ohar.,  taxes,  eto 1,760.227     1,715,068     1,636,455 

Sur.  for  the  12  mos.  of $724,072      $480,105      $246,119 

Directors.— John  Crosby  Brown,  William  L.  Bull,  James  C.  Colgate, 
Fred  T.  Gates,  Gerald  L.  Hoyt,  E.  W.  Sheldon  and  Joseph  S.  Dale, 
New  York;  Francis  R.  Hart,  Boston;  Henry  F.Whitoomb  and  Howard 
Morris  of  Milwaukee;  William  F.  Vilas,  Madison,  Wis. 

Officers.— Chairman  of  the  Board,  Wm.  L.  Bull;  President,  Henry 
F.  Whitoomb,  Milwaukee;  Comptroller  and  Auditor,  Robert  Toombs, 
Milwaukee;  Treasurer,  William  R.  Hancock,  Milwaukee;  Secretary, 
Chas.  M.  Morris,  Milwaukee;  Asst.  Secy..  Joseph  S.  Dale  New  York. 
N.  Y.  Office,  52  William  8treet— (V.77,  p  951,  1221,  1235.) 

Wisconsin  6c  Michigan  Ry.— Owns  from  Qulnnesec,  Mich., 
to  Peshtigo,  Wise,  73  miles;  trackage,  8  miles.  Extension  from 
Faithorn  Jot.  to  Cundy,  18  miles,  included  above,  was  opened 
August,  1903.  From  Peshtigo  oars  are  taken  by  Lake  Michigan 
Car  Ferry  Transportation  Co.  to  Chicago.  Stock  authorized  and 
issued,  $951,500;  par  value,  $100;  current  liabilities  June  30, 1903, 
$1,440,229.  Last  coupon  paid  was  that  maturing  July.l ,  1898.  A  plan 
to  scale  the  rate  of  interest  was  proposed,  but  no  result  had  been 
reached  in  Apr ,  1904.  In  1902-03.  gross,  $122,775;  net,  $1,190; 
charges,  $59,638.   Pres.,  J.  P.  Hopkins,  Chicago.— (V.  66,  p.  185.) 

Wisconsin  Minnesota  6c  Pacific  RR.— Red  Wing,  Minn.,  to 
Mankato,  95*7  miles;  Red  Wing  to  Osage,  la.,  118*2  m.;  branch  to  Clay 
Banks,  2*9  m.;  Winona  to  Simpson,  Minn.,  54*2  m,;  total.  271  miles. 
The  above  mileage  includes  the  Duluth  Red  Wing  <fc  Southern  Ry.,  28 
miles,  purchased  July  1, 1901,  and  the  Winona  &  Western  Ry.,  115 
miles, acquired  Sept  12,  1901,  a  30-mlle  connecting  line  from  Zum- 
brota  to  Rochester  being  built  in  1902.  Htook,  $4,060,000,  all  owned  by 
the  Chioago  Great  Western  Ry.,  which  company  operates  the  road  as  a 
part  of  its  system  under  an  agreement  dated  Apr.  1, 1901,  running  for 
100  years,  providing  that  all  net  earnings  above  Interest  on  bonds 
shall  go  to  the  Great  Western,  the  accounts  of  this  road  being  kept 
separately.    V.  73,  p.  566. 

Report.— For  the  year  ending  June  30,  1903  (253  average  miles),, 
in  V.  77,  p.  640,  shows:  Gross,  $625,452;  net,  $225,246;  interest,  $158,- 
400;  bal.,  sur.,  $66,846.— (V.  73,  p.  844.) 

Worcester  Nashua  6c  Rochester  RR.— Owns  from  Worcester 
via  Nashua  to  Rochester,  94  miles.    Leased  for  50  years  from  Jan.  I 
1886.  to  the  Boston  &  Maine;  rental  $250,000  and  taxes. 

D1VD8-  )  1887-93  '94  '95  '96  '97  '98  '99  '00  '01  '02.  '03.        1904. 
Per  cent. .  J  6  yearly  5      5     5     5    5H  4^    1   5°t     5     1H    Jan.,  2% 

The  Jan.,  1903,  dividend  was  reduced  to  1U  p.  c,  and  balance  of 
floating  debt"  paid  off;  in  July  3  p.  0.  was  paid.    V.  76,  p.  104. 

Total  prolit  and  loss  defloit  June  30, 1903.  $280,122.  Current  liabili- 
ties July  1,  1903,  $28,000.— (V.  76,  p.  104,  1409  ) 

Wrlghtsvllle  6c  Tennille  RR.— Tennllle,  Ga.,  to  Hawkinsvllle 
76  miles,  of  which  Dublin  to  Hawkinsvllle,  Ga.,  40  miles,  was  former 
Oconee  &  Western  RR.,  merged  Feb.  1,1899.  V.  69,  p.  189.  Stook, 
common,  $230,000;  preferred,  $70,000.  Par  of  shares  $25.  Cent,  of 
Ga.  Ry.  owns  all  the   preferred  and  $104,300  of  the  common  stook 

Dividends  (J.&J.)  were  paid  onbothstocks  at  rate  of  7%;  1900,  Jan., 
3  p.  c;  June,  1900, 4  p  c;  Dec.  3>*  p.  c;  1901,  June.  3  p.  0.;  Dec.  3  p.c; 
1902,  July,  3  p.  c;  1903,  Jan.  1,  3  p.  c;  July,  5  p.  ft..  Inch  2  extra;  1904, 
Jan.  1,4  p.c  For  year  to  June  30, 1903,  gross,  $169,414;  net,  $59,714; 
other  income,  $8,063;  taxes  and  improvements,  $14,740;  div.,  $24,000; 
baL,  $29,037.    Pres.,  A.  F.  Daly,  Tennille,  Ga.— (V.  77,  p.  695,  1534.; 

Zanesvliie  6c  Ohio  River  Ry.— See  Ohio  &  Little  Kanawha  Ry. 


INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES. 

The  following  pages  (Nos.  1722  to  1739  contain  the  leading  industrial  companies.     Some  additional  statements  wil 
found  on  pages  1741  to  1746,  while  various  gas  companies  are  on  page  1748,  and  an  index  to  still  other  industrials  is  on  p.  1747. 


MISCELLANEOUS. 


Tor  explanation  of  column  headings,  &c,  see  notes  on 
first  page  of  tables. 


Adams  Express — Stock 

Collateral  trust  mortgage,  gold.Me 

Allis-  Chalmers— Common  stock,  $25,000,000 

Pref.,  7%,  cum.  (as  to  assets  &  div.),  $25,000,000,  text. 

Amalgamated  Copper— Stock,  $155,000,000 

Amer.  Agricul.  Chemical  Co.— Stock,  com.,  $20,000,000. 

Pref.  6  p.  ot.  cum.  (as  to  assets  and  div.)  $20,000,000.. 
American  Bank  Note — Stook 

Debentures,  gold 

American  Beet  Sugar— Common  stook,  $15,000,000 

Preferred  stock,  6  per  cent,  non-cum.,  $5,000,000 

Amer.  Bell  Telephone— -See  Amer.  Teleph.  <fe  Telegraph  Co. 

American  Oa?i—Piet.  stock,  7  per  cent,  oum 

American  Car  dk  Foundry— Common  stock,  $30,000,000. 

Preferred  stock,  7  per  cent,  non-cum.,  $30,000,000 

American  Chicle—  Stock,  common,  $6,000,000 

Preferred,  6p.  c.  cum.,  $3,000,000 

Am.  Cigar—  Gd.  notes,  $20,000,000,  gu.p.A  i..  red.l02i«.c 
American  Cotton—  Stock,  common,  $4,000,000 

Preferred  stock.  8  ner  cent,  oum.,  $3,000,000 

Debentures,  $2,000,000,  gold,  red.  at  105.de o 

American  Cotton  Oil— Common  stock,  $20,237,100 

Pref.  stock  6%  non-cum.,  sub.  call  at  105.  $14,562,300. 

Debentures,  extended  in  1900  (V.  71,  p.  2374, 1010). c* 
American  District  Telegraph  of  N.  Y.— Stock,  $4,000,000 
Amer.  Dist.  Tel.  Co.  of  N.  J.- Stook,  $10,000,000  auth... 


Date 

of 
Bonds 


1898 


1902 


1901-2 
1902 
1890 


Size,  or 
Par 

Value. 


$100 

500  <&o 

100 

100 

100 

100 

100 

50 

1,000 

100 

100 

100 
100 
100 
100 
100 

1,000 
100 
100 

1,000 
100 
100 

1,000 
100 
100 


Amount 
Outstanding 


$12,000,000 

12,000,000 

20,000,000 

16,250,000 

153,888,000 

17,215,600 

18,153,000 

3,600,000 

833,000 

15,000,000 

4,000,000 

41,233,300 

30,000,000 

30,000,000 

6.000,000 

3,000,000 

10,000,000 

4,000,000 

3,000,000 

2,000.000 

20,237,100 

10,198,600 

3,000,000 

3,844,700 

9,500,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


See  text. 
4g. 


See  text. 
See  text. 


6  in  1903 

6 

4^  g. 


See  text. 
See  text. 

7 
12  In  *03 
6  in  1903 

4g. 

8  in'i900 
6g. 

See  text. 

6  in  1903 
4*3  g. 

2  in  1903 

8ee  text 


When 
Payable 


J.  &  D. 
M.  &   S. 


-F. 
uar. 


A.  &  O. 

Q.-M 

A.  &  O. 


Q.-J. 

8ee  text 
Q.-F. 
Q.-F. 

M'nthly 
Q.-J. 

M.&S.15 


M.  &  N. 
A.  &  O. 
See text 
J.    <fe  D. 

Q.-F. 
M.  &  N. 

Q.-J. 


Where  Payable,  and  by 
Whom. 


New  York,  59  Broadw'y 
N.  Y.,  Merc.  Trust  Co. 


N.  Y.,  71  Broadway. 
Checks  mailed. 


N.  Y.,  Office.  26  B'way. 

By  check. 
N.  Y.,  Bowl.  Gr.  Tr.  Co, 


Checks  mailed. 

Checks  mailed. 
N.  Y.,  Guar.  Trust  Co. 

do  do 

N.  Y.,  Park  Row  Bldg. 

do  do 

New  York. 


Off.,  25  Broad  St.,  N.  Y. 
do  do 

N.  Y.,  Winslow,  L.  &  Co. 
do  do 

do  do 

Treas.off.,6DevSt.,N.Y. 

Treas.off.,195  B'y,  N.Y 


Bonds— Prlnol- 

\>al,  When  Dne. 

Stocks— Last 

Dividend. 


Mar.  l.'04,2% 
Men.  1,  1948 


Feb.  1,  '04, 1\ 
May  31,  '04,  ** 


Apr.  1. '04,3% 

Mar.31,'04,1% 

Apr.  1,  1952 


Apr.  1, '04, 14 

Apr.  1.  '04,2ifl 
May  2,  '04,  4 
May  2, '04,  1\ 
Apr.20,'04, 1% 
&pr.  1,  '04, 1** 
Mch.  15/11-12 


Nov.  2,  *00.  4% 
Apr.  1,  1905 
Deo.  1,  '03,  2% 
Dec.  1,  '03,  3% 
Nov.  1,  1915 
Nov.15,'03,1% 
Apr.  22,  *04,  1 


Acetylene.— See  Eleotro  Gas,  V.  61,  p.  1107;  N.Y.  Carbide  A  Acet., 
▼.  61,  p.  1155;  Un.  Carbide,  V.  78.  p.  233. 

Adams  Express.— Organization.— An  association  formed  in  1854 
but  not  incorporated,  operating  on  about  35,000  miles  of  railroad,  in- 
cluding Penn.,  C.   B.  &  Q.,  Ches.  &  Ohio,  N.  Y.  N.  H.    &  H.,  etc. 

Bonds. — In  1898  treasury  securities  were  pledged  with  Mercantile 
Tr.  Co.  to  secure  (subject  to  prior  indemnification  of  shareholders  from 
any  loss  by  reason  of  personal  liability)  $12,000,000  of  4  p.  o.  bonds. 
These  last  were  then  distributed  as  a  100-p.  o.  dividend.    V.  66,  p.  470. 

Dividends.— Long  8  p.  o.  yearly,  but  reduoed  in  1898,  on  payment 
of  100  p.  o.  div.  in  bonds,  to  4  p.c;  in  Dec,  1900,  to  Dec,  1903,  8  p.  o. 
yearly,  and  in  Mar..  1903  and  Mar.,  1904,  2  p.  o.  extra  each  from  the 
sale  of  certain  real  estate.    V.  76,  p.  436;  V.  77.  p.  90;  V.  78,  p.  704. 

Albemarle  &  Cues.  Canal.— Seepage  1741. 

Allls-Clialmers  Co.—  Organization.—  Incorporated  in  N.  J.  on 
May  7, 1901,  to  manufacture  heavy  engines,  mining  and  other  ma- 
chinery, combining  Edward  P.  Allis  Co.  of  Milwaukee,  Fraser  <fe 
Chalmers  of  Chicago..  V.  74,  p.  1144;  $2,500,000  was  to  be  expended 
In  doubling  the  Allis  plant  Properties  taken  over  as  of  April  1,  1901, 
rights  of  stook,  etc.,  see  V.  74,  p.  1144.  Vermilye  &  Co.  of  New  York 
were  interested.    V.  72,  p.  874,  937,  990. 

The  Bullock  Electric  Co.  was  leased  in  1904  for  25  years  (with  privil- 
ege of  renewal  for  25  years  on  same  terms)  for  6  p.  c  dividends  on 
$1,100,000  preferred  stock  and  division  of  profits  with  the  $1,000,000 
common  stock.  V.  78,  p.  1111.  As  to  turbine  eleotrioal  and  gas  engine 
field,  see  also  V.  78,  p.  770. 

Preferred  Dividends.— July,  1901,  to  Feb.,  1904, 7  p.  o.  yearly;  in 
April,  1901,  the  dividend  was  passed.    See  V.  78,  p.  1499. 

Btock,  Etc.— Preferred  entitled  to  7  p.  c  cumulative  dividends  and 
a  further  preference  of  1  p.  c  non-oum.  after  7  p.  o.  on  common,  into 
which  it  Is  convertible,  $  for  $.  on  May  till  1921;  no  bonds. 

Report.— Second  report  for  the  year  ending  Apr.  30, 1903,  was  given 
at  length  in  V.  76,  p.  1352,  showing:  Net  profits  over  depreciation, 
etc,  $1,653,576;  dividends  on  pref.  (7  p.c),  $1,137,500;  bal.,  but., 
$516,076.  Chairman  of  board,  Elbert  H.  Gary;  Pres.,  B.  H.  Warren; 
First  Vice-Pres.  and  Treas.,  W.  J.  Chalmers;  4th  Vioe.-P.  and  8ec,  Jos. 
H.  Seaman.    Office,  71,  Broadway,  N.Y.— (V.  78,  p.  1111. 1499.) 

Amalgamated  Copper  Co.— Organization,  Etc.— Incorporated 
on  April  27, 1899,  In  New  Jersey,  and  purchased  control  as  follows: 

Capital     Par    . — Dividends  (p.  c.)-> 

Majority  ttock  acquired-  stock.       val.  '98. '09.  '00.  '01. '02  08 

naconda  Copper  Mining  (V.  67,  p.  953) .  .$30,00u.000  $ *6 
A  «ston  &  Montana  Con.  Cop.  &  Silv.  Mln.     8,760,000     25 

"utte  A  Boston  Con.  Min 2,000,000    10 

"arrot  Silver  &  Copper  Co 2.2H8.501    10 

Hennessr  Mercantile  Co 1.500,000    (?) 

Also  acquired  all  the  following  stocka:  Washoe  Copper  Co.,  $5.000,o6t);    Colo 
rado  Smelting  &  Mining  Co.,  $2.600.ooo;    Diamond  Coal  &  Coke  Co.,  $1,500,000: 
Big  Black  Foot  Milling  Co.,  $700,000. 

Statement  to  N.  Y.  Stook  Exchange,  V.  72,  p.  1281.  Stook  was 
authorized  June,  1901,  to  be  increased  from  $75,000,000  to  $155,000,- 
000,  to  purchase  the  stockB  of  Boston  &  Montana  and  Butte  &  Boston 
companies,  per  terms  V.  72,  p.  1082;  balance  unissued  reserved  to 
acquire  remaining  shares.  Litigation  with  F.  A.  Heinze  is  pending; 
V.  77,  p.  512, 1295, 1875,  2340;  V.  78,  p.  585,  770,  822.  As  to  United 
Metals  Selling  Co.,  Bee  V.  76,  p.  332. 

The  only  bonds  are  Bos.  &  Mont.  7s,  $400,000,  due  $100,000  Nov.  1, 
yearly  to  1907,  and  Butte  &  Bob.  6s,  $1,500,000,  due  Apr.  1,  1917. 
V.  72.  p.  1281.    See  V.  71,  p.  S45-    See  V.  72,  p.  777. 

Dividends— 2  p.  c  quarterly  (Q.-J.),  Oot.,  1899,  to  July,  1901,  both 
lnclu.  In  Oot..  1901,  !»«  p.  c;  In  1902,  Jan.,  1  p.  c;  May,  1902,  to  May, 
1904,  both  Inclusive,  *«  p.  o.  quarterly. 

Earnings  of  constit.  cos.  year  ending  June  1, 1903,  (V.  77,  p.  90, 252.) 

Officers.— President.  Henry  H.  Rogers;  Sec  and  Treas  ,  William  G. 
Rockefeller.  Direotors.  H.  H.  Rogers,  Wm.  Rockefeller.  Win.  G.  Rocke- 
feller, A.  R.  Flower,  F.  P.  Olcott,  Robert  Bacon,  Jas.  Stillman  and  A. 
O.  Burrage.    Office,  42  B*  way,  New  York.— ( V.  78,  p.  770,  822.) 

American  Agricultural  Chemical  Co.— Organization.— In- 
corporated in  May,  1899,  in  Connecticut,  under  special  charter,  and 
acquired  control  of  fertilizer  companies  (lnoludlng  Listers'  of  New- 
ark) named  in  V.  68,  p.  974,  and  V.  72,  p.  672;  V.  73,  p.  664;  V.  75,  p. 
241,292,440;  V.  76.  p.  867;  V.  77,  p.  399.  See  V.  71,  p.  545.  Divi- 
dends on  pref.  to  Apr.,  1904,  6  p.  o.  yearly  (A.  &  O.).    Bonds.  $25,000. 

Report.— Report  for  year  ending  June  30, 1903,  in  V.  77,  p.  399, 
showed:  Total  net  income,  $2,057,327;  Improvements,  bettermentB. 
etc,  $687,322;  div.  on  pref.,  6  per  cent.  $1,078,800  ;|balance,  $291,205. 
Pres.,  John  F.  Gibbons.  New  York;  Sec,  Albert  French;  Treas., 
Thomas  A.  Doe.  New  direotors  Sept.,  1903,  V.  77,  p.  695.  N.  Y.  office 
26  Broadway.— (V.  77,  p.  399,  695.) 

American  Bank  Note  Co.— Founded  1795;  incorporated  In  N.  Y. 
in  1858;  reincorporated  in  1879. 

DrVB.—  t  1892  to  '94  1895  to  '98.  1899.  1900.  '01.  '02.  '03.    1904. 
Per  cent.  J    8  yearly        6  yearly        7  6        6       6       6      Mar.,  1 

Payable  [50c]  1  p.  c  eaoh  in  M.  &  S.  and  [$112  p.  c  each  In  J.  &  D. 

Chairman,  E.  C.  Converse,  78-86  Trinity  PI.,  N.  Y— (V.  78,  p.  289.) 

American  Beet  Sugar  do.— Incorporated  on  Maroh  24,1899. 
Dividends  paid  from  Oct.,  1899,  to  Apr.,  1904,  both  inclusive, 
•6  p.  o.  yearly  (.1^%  Q.-J.)  See  prospectus  in  V.  68,  p.  280,  616;  "Beet 
Sugar"  item,  V.  69,  p.  1249.  Report  with  estimated  pronto  for  year 
ending  Juno  30,  1904,  in  V.78.  p.  1389,  showed:  Total  income,  $3,498,- 
555;  profit  from  operation,  $995,473;  cost  of  maintenance,  $461,962; 
profit  of  campaign,  $533,531;  expenses  and  Interest,  $260,000;  div.  on 


10  18  16  is  4   4 
04  144  172  140  24  '82 

..   ..   60   

18  39  00  85  6  .. 

(?)  (?)  (?)  (?)  (?)  (?) 


pref.  (6  p.  c),  $240,000;  charged  off,  $2,042;  bal.,  sur..  $31,469.    Pres., 
Henry  T.  Oxnard;  Treas.,  John  E.  Tucker,  32  Nassau  St.,  N.  Y.— (V.  74, 
p.  885;  V.  76,  p.  812;  V.78,  p.  230,  1389.) 
American  Bicycle  Co.— Organization.— See  Pope  Mfg.  Co. 

American  Can  Co.— Organization.— Incorporated  In  New  Jer- 
sey on  Mar.  19, 1901,  as  a  consolidation  embracing,  it  is  said,  about 
85  per  cent  of  the  tin  can  business  of  the  country,  including  about 
100  concerns.  See  partial  list,  V.  72,  p.  582,  In  1903  operated  31 
can  factories,  one  or  two  machine  shops  andjtwo  detinning  plants  V. 
76,  p.  969.     Moore  Brothers  are  interested. 

Stock  outstanding,  $41,233,300  each  of  common  and  7  p.  o.  cum. 
pref.  Div.  on  pref.,  2^  P  c,  paid  Sept.  30, 1903;  in  1904.  Apr.  1,  2*a%. 

Report  for  year  ending  March  31, 1904,  in  Chronicle  April  30, 
showed  net  from  operation,  $2,394,510;  dividend  on  pref.  (5  p.c), 
$2,061,665;  bal..  sur.,  $332,845. 

Chairman  of  Board,  D.  G.  Reid;  President,  F.  A.  Assmann;  Treas., 
F.S.Wheeler;  Sec. &  Asst.Treas.,  R.  H.  Ismon.  11  B'way.  Directors, 
Apr.,  1902,  V.  74,  p.  885— (V.  77,  p.  512,  822;  V.  78,  p.  1111.) 

American  Car  &  Foundry. —Organization,  Etc.— Incorporated 
in  New  Jersey  on  Feb.  20, 1899,  as  a  consolidation  of  the  Michigan- 
Peninsular  Car,  Onio  Falls  Car  Mfg.  etc.,  mfg.  freight  and  passenger 
oars.    V.  68,  p.  280,  377. 1029;  V.  71,  p.  86, 345;  V.  73.  p.  958. 

Dividends  on  com- >  1900.     1901-1902.  1903.  1904. 

mon 51  p.c     2  yearly     l%quar.(Q.-F.)  Inol.May.l 

In  1904  la  P  c  was  paid  Feb.  1  and  ^  p.  c  on  May  2. 

Earnings.— Net  earnings  for  10  moB.  ending  Feb.  29,  $4,172,745  m 
1903-4,  against  $5,900,971  in  1902-3. 

Report  for  year  ending  April  30. 1903,  was  in  V.  76,  p  1405,  show- 
ing net  earnings  $7,059,902;  dividends  on  pref  stook  (7  p.  c),  $2,- 
100,000;  on  common  (3  p.  c),  $900,000;  surplus.  $4,059,902. 

Officers.— Pres.,  Fred'k  H  Eaton;  Chair,  of  Exec  Com.,  W.  K.  Blxby; 
Treas.,  S.  8.  De  Lano ;  Sec,  D.  A.  Bixby,  St.  Louis,  Mo.  Directors,  V. 
72,  p.  1239;  V.  74,  p.  1357.    N.  Y.,  25  Broad  St.— (V.  78,  p.  1393.) 

American  Cement  Co.— See  page  1741. 

American  Chicle  Co.— Organization.— Incorp.  In  N.  J.  on  June 
2, 1899,  and  consolidated  the  leading  chewing  gum  interests.— V. 68, 
p.  871, 1130;  V.77,  p.  197.  8ee  V.  71,  p.j4S-  Div.:  On  pref.,  Oct., '99.  to 
Apr.,  1904, 1*3  p.  c  qu.  (6  p.  o.  per  an.).  Common  l*a  p.  o.  Oot.,  1899; 
1900,  9  p.  c;  1901,  8  p.c;  1902,  Jan.,  2 p.  c;  Apr.,  1902,  to  Apr.,  1904, 
bothinol.,  1  p.  o.  monthly.  Total  undivided  profits  June  30, 1903,  as 
per  balanoe  sheet,  after  paying  dividends  in  1902-03  ($900,000),  were 
$776,000.  Pres.,  W.  J.  White,  Cleveland;  Sec  and  Treas.,  H.  Rowley. 
Office.  Park  Row  Bldg.,  N.  Y.— (V.  74,  p.  1141;  V.  77,  p.  197.) 

American  Coal— See  p.  1741. 

American  Cigar  Co.— Organization.— Controlled  jointly  by 
American  and  Continental  Tobacco  oompanies,  which  own  the  entire 
$9,975,000  outstanding  Btock  and  jointly  and  severally  guarantee  the 
$10,000,000  4  p.c  gold  notes  (authorized  issue  limited  to  $20,000,000); 
see  V.  74,  p.  1113;  V.  78  p.  13tf3.  Properties  owned,  including  Havana 
American  Co.,  V.  72,  p.  185,  284.  937,  1037;  V.  73,  p.  958;  V.  75,  p. 
1255.  Report  for  oalsndar  year  1903,  V.  78,  p.  990,  showed:  net  earn- 
ings over  expenses  and  oharges,  $807,012.    (V.  78,  p.  990, 1393.) 

American  Cotton  Co.— See  page  1741. 

American  Cotton  Oil.— Incorp.  Oot.  14, 1889,  in  N.  J.,  to  succeed 
Amer.  Cotton  Oil  Trust.  Has  works  in  various  southern  cities,  etc, for 
manufacture  of  crude  and  refined  ootton  oil,  lard,  soap,  fertilizers,  etc. 
List  of  subsidiary  companies,  V.  77,  p.  1872. 

Stock,  Etc— In  Nov.,  1901,  over  a  majority  of  the  stocks  had  been 
deposited  with  a  committee  (Geo.  A.  Morrison,  Chairman),  with  a  view 
to  united  protective  action,  power  being  given  for  three  years  to  sell 
the  deposited  stook  at  105  for  the  preferred  and  60  for  the  common. 
V.  73,  p.  288,724,  901;  but  see  V.  74,  p.  938.  Dividends  on  preferred 
stook  June,  1892,  to  Deo. ,  1903,  inclusive.  6  p.  c  per  annum.  On  com- 
mon, 1898.  3  p.  c;  1899,  4  p.  c;  1900,  3»u  p.  c;  1901,  2  p.  c;  1902. 
Dec,  4  p.  c;  an  additional  2  p.  c.  being  paid  June  1, 1903;  Dec,  1903,  2 
p.  c,  an  additional  2  p.  c  being  payable  June  1.  1904.    V.  77,  p.  1747. 

Report.— Report  for  1902-03  at  length  in  V.77,  p.  1872, 1878,  showed 

ftroflts  $1,665,081,  after  meeting  expenses  of  administ.,  interest,  Ac; 
nt.  on  deb.  bonds,  $135,000;  balance,  net  income,  $1,530,081;  divi- 
dends on  pref.  (6  p.c),  $611,916;  div.  on  common  (4  p.  c),  $1,421,400; 
bal.,  surplus  for  year,  $108,681.  against  $412,064  in  1901-2.  Profits: 
year  1900-'01,  $1,244,357;  '01-'02,  $2,373,206;  '02-'03,  $1,665,081. 

Officers— President,  George  A.  Morrison;  Vloe-President,  Robert 
F.  Munro;  Sec  and  Treas.,  Justus  E.  Ralph.  27-29  Beaver  St..  N.  Y. 
Tranfer  agts.,  Winslow,  Lanier  &  Co.-(V.  77,  p.  1 872.  1878,  2160.) 

American  District  Telegraph  Co.  of  New  Jersey.— Organ- 
ization.—Incorporated  in  New  Jersey  in  Nov.,  1901;  operates  in  most 
of  the  large  cities  and  towns  in  the  U  8.  except  Now  York  City.  Has 
25-year  oontraot  with  the  Western  Union  Telegraph  Co.  for  collection 
and  delivery  of  messages  and  is  also  engaged  in  all  kinds  of  elettrioal 
protsotive  servioe.  V.  77,  p.  148.  Dividends  paid:  in  1903.  Apr..  July, 
and  Oot.,  mp.c  eaoh;  in  1904.  Jan.  1  p.c;  Apr.  1  p.c.  SeeV.78,p  704, 
President,  Robert  C.  Clowry;  Seoretary,  ft.  R.  Johnston;  Treasurer,  M. 
T.  Wilbur— (V.  78,  p.  704.) 

American  District  Telegraph  Co.  of  N.  Y.— See  page  1741. 

American  Express.-  An  "Association"  formed  under  the  laws 
of  New  York  State  in  1859  and  1868.  Not  an  incorporated  company. 
Operated  in  Dec,  1900.  on  about  45,000  miles  of  railroad  in  the 
United  States  .including  Boston  &  Maine,  nearly  all  the  Vanderbilt 
lines,  Illinois  Cent.,  etc    Dividends.  6%  per  an.  since  1882;  from  July, 
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American  Express—  Stock 

Amer.Hide  <t  Leather— Common  stock,  $17.500.000 

Pref.  stook,  7%  cum.,  $17,500,000.    (See  V.  76,  p.  104) . 

1st  M.,  $10,000,000,  g.,  s.  f.,  snbj.  to  call  at  115.Col.o* 
Amer.  lee— Com.  stock,  $25,000,000  (V.  72.  p.  392,  534).. 

Pref.  stook,  6%,  cum.,  $15,000,000  (V.  72,  p.  392,  534) 

Collateral  trust  bonds,  $4,346,000,  gold,  Ce 

Underlying  bonds,  incl.  Knlckb.  5s  due  Feb.  1,  1905... 
Amer.  Linseed— Pf.  stock,  7  p.  c,  non-oum.,  $16,750,000. 
American  Locomotive— Common  stock,  $25,000,000 

Pref.  stock,  7%,  oum.,  $25,000,000.  (Bonds,  see  text) . 
American  H al ting.— Preferred  stook  (7  p.  o.  pref.,  oum.) . . 

1st  M.,  $5,000,000,  g.,  sink,  fund,  subj.  to  call  at  105.0* 
American  Pneumatic  Service— Stock,  com.,  $10,000,000.. 

Preferred,  6  per  cent,  non-oum. ,  $5,000,000 

American  Radiator— Pref.  stock,  7  p.  c,  cum.,  $5,000,000 
American  Sewer  Pipe— 1st  M.,  $2,500,000,  s.  f .,  call  1 05.  K 
American  Shipbuilding— 8took,  common,  $15,000,000.... 

Preferred,  7  per  cent,  non-cum.,  $15,000,000 

Amer.  Smelt.  <t  Refilling— Common  stock,  $50,000,000... 

Pref.  stook,  7  per  cent,  cum.,  $50,000,000 

American  Snw/T-Stock,  common,  $12,500,000 

Preferred,  6  percent,  non-oum.,  $12,500,000 

American  Steel  Foundries— Stock,  common,  $20,000,000. 

Preferred  stock,  6  per  cent,  cumulative  $20.000,000.... 

Amerloan  Steel  Castings  1st  mortgage,  gold.  G 


Date 

of 
Bonds 


1899 
1902 

1899 
1900 


1897 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


$100 
100 
100 

1,000 
100 
100 

1,000 

"ibo 

100 

100 

100 

1,000 

50 

50 

100 

500  «fec. 

100 

100 

100 

100 

100 

100 

100 

100 


$18,000,000 

11,274,100 

12,548,300 

7,863,000 

23,871,100 

14.920,200 

1,970,000 

1,176,050 

16,750,000 

25,000,000 

24,100,000 

14,440,000 

3,810.000 

5,380,400 

4,312,500 

3,000,000 

1,530.000 

7,600,000 

7,900,000 

50,000,000 

50,000,000 

11,001,700 

12,000,000 

15,500,000 

15,500,000 

471,000 


INTEREST  OR  DIVIDENDS. 


Rate  Perl  When 
Cent,     payable 


8  in  1903 

6  g. 
See  text. 
See  text 

5  g. 

7  in  1900 

7  in  1903 

6g. 

See  text. 

7  in  1903 

6  g. 

See  text. 

7  in  1903 

3ee  text. 

7  in  1903 

10  in  '03 

6  in  1903 

6  in  1903 

5g. 

J.  &  J. 


M.  &  8. 
Q.-F.  15 
Q.-J.  15 
A.  &  O. 


Q.-M. 


Q.-J. 

J.  "&*b. 


J,   &    .1. 
Q.-F.  15 
M.  &   S. 
,-M. 
.—J. 
Q.-J. 
Q.-J. 
Q.-J. 
Q.-J. 


Q.-M. 

M.  &  N. 


Where  Payable,  and  by 
Whom. 


N.Y.,Co.'s  Of.,  65  B'way 


N.  Y.,  Colonial  Tr. 

B'way&28th  St., by  ch'k 

do  do 

New  York. 


Checks  mailed. 
Check  from  Co.'b  office. 
N.  Y.,  Guaranty  Tr.  Co. 


By  oheck. 

Off.,Lake&Dearb.8t.Ch, 

N.  Y.  Kniox.  Tr.  Co. 


Cleveland,  Ohio. 

N.  Y.,  71  Broadway. 

do  do 

N.  Y.,  Morton  Trust  Co. 

do  do 


N.  Y.,  74  Broadway 
do  do 


Bonds— Prlnol- 

pal.When  Due. 

Stocks — Last 

Dividend. 


Jan.  2,  '04,  4% 


Sept.  1,  1919 
Feb.  15,  '02,  1 
Apr.l5,'02,lifl 

Apr.  1,  1920 


Sept.  15'00,1H 


Apr.21,'04,l\ 

Oct.15,'99,  1\ 

Deo.   1.  1914 


Jan.20,'02,li« 
Feb.  15,*04,13i 
Mch.  1.  1920 
Sept.1,'03,1% 
Apr.  15, '04,1* 
Apr.  20,  '04,11* 
Apr.  5, '04,1  \ 
Apr.  1, '04,  2i« 
Apr.  1,  '04, 1»« 


May  1, '04, 1  ia 
Nov.  1.  1912 


1901,  to  Jan.,  1904, 1  p.  o.  extra  was  paid  semi-annually  from  invest- 
ments. V.  73,  p.  1063.  President,  J.  C.  Fargo;  Treas.,  James  F.  Fargo, 
65  Broadway— (V.  77,  p.  2036.) 

American  Grans  Twine  Co.— See  page  1741. 

American  Hide  &  Leather  Co.—  Organization.—  Organized 
in  New  Jersey  in  1899.  V.  69,  p.  493.  In  Jan.,  1901,  said  to  control 
about  75  per  cent  of  the  upper  leather  output  of  the  country,  inoluding 
companies  mentioned  in  V.  68.  p.  925  except  Webster  &  Co.  and  R. 
Suhm  L.  Co.    See  V.  70,  p.  77,  and  application  to  list  V.  72,  p.  673 

Bonds.  Etc.— Sinking  fund  of  $172,500  retires  bonds  Sept.  1  yearly, 
If  purchasable  at  115  or  less,  or  if  not  will  be  invested  in  other  securi- 
ties. J.  &  W.  Sellgman  &  Co.  financed  the  consolidation.  Status 
Bept ,  1903,  V.  77,  p.  771.  Report  for  year  ending  June  30,  1903,  in 
V.  77,  p.  509,  showing  earnings,  including  those  of  subsidiary  com- 
panies, $886,114;  int.  on  bonds,  $511,500;  renewals,  repairs,  sinking 
funds,  eto.,  $454,248;  bal.,  def.,  $79,634.  Pres.,  Thomas  W.  Hall; 
Directors,  Sept.,  1903,  V.  71, p. 493;  V.  73, p.  495;  V.  77,  p.  771.  Office, 
96  Cliff  St.,  N.  Y.— (V.  77,  p.  509, 771.) 

American  Ice  Co.— Organization.— Incorporated  in  New  Jersey 
on  March  11, 1899. and  in  October,' 1899,  had  acquired  most  of  the 
$10,000,000  stock  of  the  Consolidated  Ice  Co.  of  New  York  (see  V.  65, 

&461)  and  the  $10,000,000  stock  of  the  Knickerbocker  Ice  Co.  of 
aine.  Fori  list  of  plants,  etc..  see  V.  77,  p.  2337;  V.  69,  p.  793;  |  V.  70, 
p.  585;  V.  71,  p.  1014, 1121,  1168, 1271;  V.  72,  p.  1036.  Transacts  a 
wholesale  and  retail  business  in  New  York  City;  Philadelphia,  Pa.; 
Boston,  Mass.;  Baltimore,  Md.;  Washington,  D.  C;  Camden,  N.  J.; 
Lakewood,  N.  J.,  and  Atlantio  City,  N.  J. 

Dividends.— On  pref  d  Oct.  '99,  to  Apr.,  1902,  6  p.  o.  yearly;  none 
since.    On  com.,  Nov.,  '99,  to  Feb.,  1902,  4  p.  o.  yearly  ;  none  since. 

Bonds.— Of  the  5  per  cent  collateral  trust  bonds,  $2,508,000  were 
used  to  reduce  the  floating  debt,  $300,000  were  in  April,  1904,  owned 
by  the  company,  and  $1,783  000  were  issuable  to  retire  $1,568,000 
underlying  bonds  and  real  estate  mortgages,  of  which  $391,950  were 
owned  by  the  company,  eto.  Underlying  securities,  etc..  V.  75.  p.  242. 
The  'underlying  bonds"  above  include  Maryland  Ice  bonds  ($250,000), 
see  V.  78,  p.  230,  585. 

Report.— Report  for  1903  (V.  78,  p.  1107)  shows  profit  and  loss  de- 
ficit Deo.  31, 1903,  $170,921.  Report  of  stockholders' committee  was 
given  at  length  in  V.  77,  p.  2337;  V.  78,  p.  585. 

Directors,  Etc.— Wesley  M.  Oler  (President);  Guy  B.  Johnson  (Vice-Pres't 
and  Treas.);  Edward  T.  Bedford,  Charles  T.  Barney,  John  A.  Sleicher.  John 
Greenounh.  Charles  I.  Hudson.  Enos  Wilder,  William  G.  Crenshaw  Jr..  K.  M. 
Thompson  and  Miles  M.  O'Brien.  Secretary,  J.  R.  Bennett.  Office,  117b  Broad- 
way. New  York.— (V.  78,  p.  990.  1107.  1111.) 

American  Iron  &  Steel  Mfg.— See  p.  1741. 

American  Light  «k  Traction.— See  page  1741. 

American  Linseed.— Organization,  Etc.— Incorporated  on  Deo. 
6, 1898,  under  the  laws  of  New  Jersey,  as  a  consolidation  of  the 
National  Linseed  Oil  Co.,  eto.  V.  67.  p.  1161;  V.  69,  p.  697.  8ee  V.  71, 
p.  S4S-  For  list  of  plants,  etc,  see  V.  70,  p,  631.  Com.  stock  author- 
feed,  $16,750,000,  all  outstanding;  pref.  stock  as  in  table.  In  June, 
1901,  Standard  Oil  interests  acquired  a  majority  of  stook.  V.76,p.  216. 

Dividends.— On  pref.,  June  15.  '99,  to  Sept.,  1900, 10*2%;  none  since. 

Report.— Report  for  year  ending  July  31,1901,  was  In  V.  73,  p.  662. 
955,  showing  loss  from  operations  of  $1,402,491.  Pres.,  John  A.  Mo- 
Gean;  Sec,  W.  A.  Jones.  Directors  Sept..  1902,  V.  73,  p.  555;  V.  75, 
p.  550.  Main  office,  100  William  St,  N.  Y.— V.  76,  p.  214;  vV.77,  p.  512.) 

American  Locomotive  Co.— Organization.— Incorporated  in 
If.  Y.  on  June  10, 1901,  as  a  consolidation  of  the  various  companies. 
(See  list,  V.  73,  p.  80».  V.  72,  p.  1189;  V.  73.  p.  84, 186,724.  In  Mar., 
1904,  the  entire  capital  stock  of  the  Locomotive  &  Machine  Co.  of 
Montreal  was  acquiied.    V.  78,  p.  1111, 1393, 1448. 

Dividend,  Etc.— Dividend  on  pref..  1H  p.  c,  quarterly,  Oct.,  1901, 
to  Apr.  1904,  both  Inclusive.    Bonded  debt  of  constituent  companies: 

Dickson  Mfg.  Co.  lit  5s,  »56a.500  (assumed),  maturing  Nov.l,  1927;  Richmond 
Locomotive  (Tanner  &  Delaney  Engine)  Co.  1st  7s,  $200,000.  due  July  1,  lfl0*. 
and  1560,000  gold  consol.  6s.  due  Apr.  1, 1929  (both  assumed),  of  which  $118,000 
owned  by  Amer.  Loc.  Co.;  International  Air  Power  (Knode  Island  Loc.  W'ks) 
1st  4s  (not  assumed),  dne  Feb.  1  1919,  but  subject  to  call  at  any  time;  to  ensure 
the  eventual  retirement  of  the  last-named  $*f>o,00o  each  of  common  and  pref. 
Amer.  Loc.  stock  are  held  In  trust.  Locomotive  &  Machine  Co.  of  Montreal, 
1st  20-year  gold  4s,  $500,000,  dated  March  1,  1904  ($1,000  each),  guaranteed 
principal  and  1  nterest  by  Am.  Loc.  Co.,  which  owns  remaining  $1,000,000  of 
authorized  issue.    Int.  Mar.  aud  Sept.  at  Royal  Trust  Co.  or  Montreal,  trustee. 

Report.— First  report  for  year  ending  June  30,  1903,  was  in  V.  77, 
p.  449,  showing  net  earnings,  $5,053,410;  interest  and  discount, 
$248,157;  dividends  on  pref.  stock  (7  p.  c),  $1,750,000;  additions  to 
property  (balance  after  charging  $484,370  to  current  expenses),  $1,- 
142.932;  balance  to  credit  of  profit  and  loss,  $1,912,321  (V.  74,  p.  270.) 

Officers.— President,  S.  R.  Callaway;  1st  V.  P.,  A.  J.  Pitkin;  2d  V. 
P.,  R.  J.  Gross;  Sec,  Leigh  Best;  Treas.,  C.  B.  Denny ;  Comptroller,  0. 
E.  Patterson.  Office,  25  Broad  St,  N.  Y.  Directors,  June,  1901,  V.72, 
p.  1240.-V.  76,  p.  104,  707, 1409;  V.  77,  p.  449;  V.  78,  p.  1111,  1393, 
1448. 

American  Malting  Co.— A  consolidation  incorporated  Sept  27, 
1897,  in  N.  J.- V.  65,  p.  619;  V.  70,  p.  478. 

Reorganization. -The  plan  [V.  76,  p.  595,  V.  77.  p.  38],  of  the 
committee,  Frederick  Uhlmann,  Chairman  (Standard  Trust  Co.  of 
New  York  depository),  provides  for  authorization  of  $10,000,000  com- 
mon and  $10,000,000  4  to  7  p.  c  pref.  stock  (present  issue  of  each  not 
to  exceed  $6,139,000.)  The  old  pref.  stook  to  receive  35  p.  c  In  new 
preferred  and  the  old  common  25  p.  c  in  new  common  stook,  each 
class  of  the  old  stock  to  reoeive  in  addition  an  amount  In  the  new  stook 
of  the  same  class  equal  to  the  present  6  p.  o.  bonds,  to  be  issued  from 
time  to  time  as  they  are  retired  through  the  sinking  fund  as  enlarged 


I  by  the  plan  or  otherwise. 

I  nn  thApmrimon  stock,  the 


Until  4  p.  c  in  any  one  year  has  been  paid 
on  the  common  stock,  the  nolders  of  the  new  preferred  to  elect  a  major- 
ity of  the  directors.  The  existing  bonds  to  be  assumed.  Opposition 
to  plan,  V.  76,  p.  1409;  V.  77,  p.  38. 

Stocks.— Authorized,  $15,000,000  each  common  and  preferred  is- 
sued, common,  $14,500,000-,  pref.,  as  in  table.  Dividends— On  pref., 
Jan..  1898,  to  Oct.,  1899,  lnol.,  7  p.  o.  per  an.  (1%  Q.-J.);  none  since. 

Bonds. —Walter  G.  Oakman  and  Geo.  R.  Turnbull  are  trustees.  V. 
69,  p.  956. 1013. 1195.  Of  1st  6s  shown  in  table  above,  $152,000  were 
on  Oct  31, 1903,  in  treasury.    Underlying  mortgages,  $56,000. 

Report  for  year  ending  Aug.  31,  1903,  V.  77,  p.  1292,  showed. 
Profits  above  interest  and  $168,176  for  improvements, etc,  $410,491: 

Officers.— Pres't,  Chas.  A.  Stadler;  Seo'y,  F.  D.  8.  Bethune 
Treas.,  Louis  L.  8tanton.  Directors,  Nov.,  1903,  V.  77,  p.  1876.  N.  Y„ 
office.  63d  St.  &  E.  R.-(V.  77,  p,  1876;  V.  78,  p.  770, 1225.) 

American  Pneumatic  Service  Co.— Organization.— Incorpor- 
ated in  June,  1899,  under  laws  of  Delaware.— (V.  68,  p.  1130, 1179.) 
Is  the  owner  of  the  whole,  or  nearly  all,  stock  of  the  Lamson  Consol. 
Store-Service  Co.  (V.  68,  p.  1073).  the  Intern.  Pneum.  Service  Co.,  eto. 

Dividends  on  pref.  stock  to  Jan.  20, 1902.  incl..  6  p.  c  per  an.;  since 
passed  to  increase  working  capital.  V.  74,  p.  1309, 1357.  Underly- 
ing bonds  Oct.,  1903,  $388,000  Lamson  sinking  fund  gold  5s,  In  Jan., 
1904,  requirements  for  construction  had  been  arranged  for,  to  be  met 
later  by  an  issue  of  $1,600,000  5  p.  c  bonds.    V.  78,  p.  104.  289. 

Report  for  cal.  year,  190 1,  with  balance  sheet,  was  in  V.  77,  p.  39, 
771,  showing  net  earnings  $256,869;  dividend  on  pref.  (1**  p.  o.)> 
$61,156,  bal.  sur.,  $195,713.  Arthurs.  Temple.  Treas.,  115  Chaunoy 
St..  Boston.-(V.  77,  p.  252,  771;  V.  78,  p.  104,  289, 1225.) 

American  Radiator.—  Incorp.  in  N.  J.  on  Feb.  14, 1899.  See  V. 
68,  p.  329.  Proposed  new  plant  near  Litchfield,  111.,  V.  78,  p.  104. 
Common  stook,  $5,000,000;  outstanding,  $4,893,000;  par,  $100.  Divi- 
dends on  pref.,  May,  1899,  to  Feb.,  1904,  inclusive,  1%  p.  o.  quarterly 
(Q-F  15).  Report  for  year  ending  Jan.  31, 1904.  with  bal.  sheet,  V.  78, 
p.  986,  showed:  Net  profits, $540,517;  7  p.  con  preferred.  $210,000; 
balance.  $330,517.    Pres.,  C.  M.  Woolley— (V.  78, p.  104,  986.) 

American  Sewer  Pipe  Co.— See  page  1741. 

American  Shipbuilding  Co.— Organization.  —  Incorporated 
in  New  Jersey  on  March  16, 1899,  to  unite  the  shipbuilding  and  kin- 
dred interests  of  the  Great  Lakes.  V.  68,  p.  770;  V.  70,  p.  896; 
V.  71,  p.  344,1014;  V.  73,  p.  390.  Div.  on  pref.,  July,  1899,  to  Apr.  15, 
1904,  inclu.,  7  p.  cper  an.  (1H  Q-J.)  On  common,  4  p.  c  for  year, 
paid  quarterly  Dec,  1902,  Mar.,  June  and  8ept,  1903;  in  Nov.,  1903. 
dividends  on  common  were  passed  for  the  present.  V.  77,  p.  2036. 
Report  for  year  ending  June  30,  1903,  in  V.  77,  p.  1224,  showed: 
Net  earnings,  $2,212,841;  div.  on  pref.,  $553,000;  div.  on  common. 
(4  p.  c)  $228,000;  depreciation,  maintenance,  reserve,  etc.,  $791,086; 
bal..  sur.,  $640,754.  Pres.,  W.  L.  Brown,  Chicago;  Sec  and  Treas.,  R. 
C.  Wetmore.  Directors.  V.  73,  p.  390;  V.  77,  p.  1466.  Offices,  Cleve- 
land, 0.-(V.  77,  p.  1224, 1535,  2036.) 

American  Smelting  &  Refining  Co —Organization,  Etc.— 
Incorporated  April  4,  1899,  under  laws  of  New  Jersey,  V.  68,  p. 
668.  Owns  and  operates  plants  for  the  smelting  of  ores  and  the 
treatment  of  lead  bullion,  copper  bullion  and  copper  matte  in  Utah, 
Montana,  Colorado.  Kansas,  Nebraska,  Illinois,  New  Jersey,  Mexloo 
and  elsewhere.  The  prinolpal  merchantable  products  are  bar  gold  and 
sliver,  pig  lead,  electrolytic  copper  and  blue  vitriol.  Controls  the 
Kansas  City  Smelting  &  Refining  Co.,  the  Omaha  &  Grant  Smelting 
Co.,  eto.  List  of  plants,  rights  of  stock,  etc,  see  V.  68,  p.  975;  V.  68,  p. 
471,  523;  V.  70,  p.  232,  281.     See  V.  76,  p.  974;  V.  77,  p.  2340. 

In  Apr.,  1901,  the  property  of  M.  Guggenheim's  Sons  was  acquired,, 
the  stock  being  increased  from  $27,400,000  eaoh  of  common  and  pre- 
ferred to  $50,000,000  each.  The  output  of  lead  and  silver,  it  is  stated. 
Is  now  about  85  per  cent  of  the  production  in  the  U.  S.  V.  71 ,  p.  1271; 
V.  72,  p.  138,724;  see  circular  in  V.  72,  p.    185.    V.  71.  p.  1271. 

Omaha  &  Grant  Smelt.  1st  6s,  due  March  1,  1911,  $736,000,  retir- 
able  about  $70,000  annually  by  sinking  fund,  and  $191,000  Pueblo 
Smelt.  &  Ref.  6s,  due  1913,  are  the  only  bonds. 

Dividends  on  pref.  to  Apr.,  1904,  inclusive,  7  p.  c  per  an.  (1%  Q-J> 
On  common,  m  p.  c  paid  Jan.,  1904;  Apr.,  1"4  p.  c 

Report.— Report  for  year  ending  April  30,  1903.  at  length  in  V. 
77,  p.  627,  651,  showed:  Gross,  $9,403,711;  net,  $7,576,786;  dividend* 
on  pref.  (7  p.  c),  $3,500,000;  baL,  sur.,  $4,076,786. 

DrRKCTORS— E.  W,  Nash  (Pres't  and  Chairman  of  Board).  Daniel  Guggen- 
heim (Ch'man  tx.  Com,).  Isaac  Guggeiheim  (Treas  J.Solomon  R.Guggenheim. 
Morris  Guggenheim,  rtlmon  Guggenheim,  H.  L.  Hltrginson,  Grant  B.  Schlev, 
A.  R.  Meyer,  D.  H.  Moflat,  M.  D.  Thatcher.  J.  B.  Grant,  Guy  C.  Barton,  Dennia 
t-heedy,  N.  Witherell,  A.  Kilers,  H.  L.  Terrell,  Barton  Sewell,  Vice  Prest. 
Kdgar  I  Newhouse  and  Edward  Brush,  71  Broa  iway.— I V.  77  p.  2340;  V.  78,  p. 
10*.  770,  llOv. 

American  Snuff*  Co.— Organization.— Incorporated  in  N.  J.  on 
Mar.  12,1900.  Amer.  Tobacco  and  Continental  Tobacoo.it  is  under- 
stood, own  $7,500,000  common  and  $2,500,000  preferred  stook.  For 
list  of  properties  merged,  claimed  to  have  an  output  in  1899  of  about 
15,000,000  pounds  of  snuff  yearly,  see  V.  70,  p.  533,  634;  statement 
to  N.  Y.  Stock  Exchange,  V.  72.  p.  625,  672;  V.  74,  p.  428.  First  div. 
on  pref.,  3  p.  c,  paid  Jan.  2, 1901;  July.  1%  p.  c;  Oct.l^  p.  c;  1902  to 
Apr..  1904,  6  p.  c  yearly  (Ha  p.  o.  Q.— J.)  Div.  on  common,  Jan.» 
1903,  to  Apr.,  1904,  incl.,  2*$  p.  o.  quar. 

Report.— Report  for  year  ending  Dec.  31.  1903  (In  V.  78,  p.  986), 
showed:  Net  earnings,  $2,177,828;  div.  on  pref.  (6  p.  c),  $720,000; 
div.  on  common  (10  p.  c),  $1,000,170;  bal.,  sur.,  $357,658.  Pres.,  Mar- 
tin J.  Condon;  Sec  and  Treas..  E.  D.  Christian,  111  Fifth  Ave.,  N.  Y.— 
(V.  75,  p.  1255;  V.  76,  p.  540;  V.  78,  p.  986.) 

American  Soda  Fountain.— Seepage  1741. 

American  Spirits  Mfg.— See  Distilling.  Co. 
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first  page  of  tables.  Bonds 


Size,  or 

Par 
Value. 


Amer.  Straw  Board— 1st  M.,  g.,  s.  f.,  sub.  to  call.  I II 

American  Sugar  Refining — Common  stock,  $45,000,000. 

Prer.  stock,  7  p.c.  cum.  (not  pf.  as  to  ass't),  $45,000,000 

American  Telegraph  dt  Cable — Stock,  5  per  cent  rental 

American  Telephone  <t  Telegraph— Stock,  $250,000,000  .. 

Collateral  trust  mortgage,  our. OB   (V.  70,  p.  40) o* 

Collateral  trust  notes,  gold. oil 

Am.  Bell  deben.OB.  V.  67,  p.  72.  1355;  V.  70,  p.  40.0* 
Amer.  Thread— Prat,  stock,  $6,000,000  5  p.c,  cum.,g.or  £ 

1st  mortgage,  $6,000,000,  gold  or  £ Co' 

American  Tin  Plate  Oo.— See  United  States  8teelCorp 
American  Tobacco  Oo. — Com.  stock,  $56,000,000  auth — 

Pref.  stock,  8  p.c.  non-oum.;  pref.  as  to  assets  anddivs. . 
American  Type  Founders— Stock 

Pref.  stock,  7  per  cent,  cum  ulati ve,  $2,000,000 

Deb.,  g.,  $1,000,000,  s.  f.,  $20,000  yrl.v.,  beg.  Sep.,  '00  M.e 

Amer.  Walt  ham  Watch  Oo.— Stock,  $4.000.000 

Amer    Window  Glass  Hach—  Stock,  com.,  $13,000,000.. 

Preferred  stock,  7  p.  o  cumulative,  $7,000.000 

American  Woolen— Pref.  stock,  7  p.  c,  cum.,  $25,000,000 
Amer.  Writing  Paper— Pref.  stock,  7%  cum.,  $12,500,000 

lstM.,  B.f.,g.,$17,000,000, call.  aft.  July,'09.105.OB.c* 
Associated  Merchants— Common  stock,  $5,000,000 

1st  pref.,5  p.c.  cum. ,$10,000,000,  convert,  at  par.. text 

2d  pref.,  6  p.  o.  cum.,  $5,000,000 

Bethlehem  steel  and  Beth.  Iron— Bee  U.  S.  Shipbuilding 
Brooklyn  Ferry— Stock,  $7,500.000 


1801 


1899 
1904 
1898 

1899 

ORATI 


L896 


1899 


Co. 


$1,000 

100 

100 

100 

100 

1,000 

l,000&o 

1,000 

5 

500  &0 

ON. 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
1,000 
100 
100 
100 


Amount 
Outstanding 


$466,000 

45,000,000 

45,000,000 

14,000,000 

131,545.000 

28,000,000 

20.000.0u0 

10,000,000 

4.890,475 

6,000,000 

54,500,000 

14,000,000 

4,000,000 

1,648,800 

900,000 

4,000,000 

See  text. 

See  text. 

20,000,000 

12,500,000 

16,219,000 

5,016,000 

4,923,500 

5,058,500 

6.500,000 


INTEREST  OR  DIVIDEND8. 


Rate  per 

When 

Cent. 

Payable 

6  g. 

F.  &  A 

7  in  1903 

Q.-J. 

7  in  1903 

See  text 

5 

a— m. 

Q.-J. 

7*2 

4 

j.  &  j. 

•'  g- 

M.  A  N. 

4 

J.   &  J. 

5  in  1903 

J.    &    J. 

4  g.  or  & 

J.    &    J. 

See  text. 

Q.-F. 

8  in  1903 

Q.— F. 
Q-J. 

4  in  1903 

7  in  1903 

<^.— J. 

6  g. 

M.  <fe  N. 

12  in  '03 

J.    &  D. 

7  in  1903 

Q.-J.15 

5  g. 

J.   &   J. 

7  In  1903 

Q.-M. 
Q.-J- 

5  in  1903 

6  in  1903 

Q.— J. 

Where  payable,  and  by 
Whom. 


Bos.,  Inter.  Trust  Co. 

Checks  mailed. 

do  do 

N.  Y.,  West.  Union  Tel. 


N.  Y.,Manh.Tr.,&  Bost'n 


Bost..  Nat.  Bk.  of  Com. 

Guar    Trust  Co.,  N.  Y. 

do  do 

N.  Y.,  Farm.  L.  &Tr.  Co. 

do  do 

Checks  mailed. 

do  do 

N.  Y.,  Merc.  Trust  Co. 

By  company's  check. 


N.  Y.,  Guaranty  Tr.  Co. 


Boston,  Old  Col.  Tr.  Co, 

Hud.  Tr.,  Hoboken.N.J, 

do  do 

do  do 


Bonds— Princi- 
pal, When  Dae. 
Stocks — Last 
Dividend. 

Feb.  1.  1911 

Apr.  1.  '04,1% 

Apr.  1, '04,  1\ 

Mar., '04,li4% 

Apr.15,'04, 14 

July  1,   1929 

May   2,  1907 

July  1.   1908 

Jan.1,'04,  24 

Jan.    1,   1919 

May  1,  '04,  3 
May  1.'04,  2 
Apr.15,'04, 1% 
Apr.15,'04, 1% 
May  1,  1926 
Deo.  1,  '03,  6% 


Apr.15,'04, 1\ 


July  1,  1919 
Mar  1,'04,1% 
Apr.  15, '04,  Ik 
Apr.15,'04, 14 


$125,829,641   $122,551,888 
Senff,  Arthur  Donner,  Low- 


Amerlcan  Sieel  Foundries  Co.— See  page  1741. 

Am.  Straw  Board.— See  United  Box  Board  &  Pap.Co.;V  78,  p.  766. 

American  Sugar  Keflnlng.-A  N.  J.  corporation,  successor  in 
Jan.,  1891,  of  the  Sugar  Refineries  Co. organized  in  1887;  plan,  V. 
51,  p.  609.  Capital  stock,  originally  $50,000,000,  was  increased 
In  Jan.,  1892,  to  $75,000,000  (half  pref.)  to  acquire  the  capital, 
stock  of  the  four  Philadelphia  refineries  and  a  controlling  interest  in 
the  Baltimore  refinery.  Spreckels's  refinery  in  California  has  been  held 
under  lease  to  the  "Western  Sugar  Refining  Co.,"  of  which  the  "  trust" 
owns  one-half  the  stock.  Beet-sugar  interest  acquired,  V.  64,  p.  841; 
V.  77,  p.  771 ;  coffee  plants,  V.  63,  p.  1157;  V.  64.  p.  40;  V.  70,  p. 
688,  1051;  V.  71,  p.  914;  V.  72,  p.  1137.  Beet  sugar  refineries  in 
U.  8.,  V.  66,  p.  132;  V.  68,  p.  280;  V.  69,  p.  1249;  V.  76,  p.  867. 1194.  In 
June,  1900,  three  independent  refineries  were  consolidated  as  the  Nat. 
Sugar  Refining  Co.  (see  V.  70,  p.  1096;  V.  71,  p.  ill).  See  V.  70,  p. 
482,634,  998,  1051;  V.  71,  p.  136,  237.  699.  Independents, V.  73, p.  238. 

Estimated  to  have  supplied  in  1902  about  65  per  cent  of  the  output 
of  refined  sugar  in  the  U.  8.,  as  against  90  p.  o.  formerlv.  V.  64,  p.  328; 
V.  71,  p.  31;  V.  67,  p.  632;  V.  69,  p.  1104;    V.  74,  p    96;  V.  76,  p.  160. 

Stock. — In  1901  each  class  of  stock  was  increased  from  $37,- 
500,000  to  $45,000,000  by  sale  at  par  to  shareholders.    V.  73.  p.  617. 

Div.— P.  o.  )  1892.    '93.  1894  to  1899.  '00.  '01. '02. '03  1904. 

Common  ...>  104  214  12y'ly(3  Q.-J.)  7%  7  7  7  Incl.Apr.,34 
Preferred  ..  )  7p.  o.  y'rly  to  date;  nearly  all  Q.-J.    V  71,  p.  1168. 

Report.— No  recent  report.  Annual  meeting  in  1904,  see  V.  78,  p.  230. 

Balance  Sheet—  Dec.  31, 1903.  Dec.  31, '02  Dec.  31,  '01 

Real  estate  and  machinery.  $35,180,05  7  $34,669,191  $34,328,664 
Cash  and  debts  receivable.  34,683,022  30,046,750  36,862,702 
Divestm'ts  in  other  comp's.      51,9*6,127         45,270,776        39,111,883 

Sugar,  raw  and  refined 12,338,661         15.842,924       12,248,640 

Total  assets $134,187,863    $125.8:^,6*1  $1227551^888 

Capital  stook $90,00<>,000       $90,000,000     $88,280,370 

Debts 31,922,032        24,958,321        24,364,027 

Reserves 12,265.836        10,871.320         9,907.491 

Total  liabilities $134,la7,868 

Directors.— H.  O.  Havemeyer,  Chas.  H, 
ell  M.  Palmer,  John  Mayer,  W.  B.  Thomas,  JohnE.  Parsons;  Treasurer, 
Arthur  Donner.   Transfer  office,  117  Wall  St.,  N.Y.— (V.  78,  p.  76T.) 

American  Telegraph  &.  Cable.— Owns  two  cables  between  Nova 
Scotia  and  England.    Leased  until  1932  to  Western  Union— which  see. 

American  Telephone  &  Telegraph  Co.— Organization.— 
Formerly  owned  the  long-distance  lines  of  the  American  Bell  Tele- 
phone Company;  in  1900  took  over  the  other  assets,  including  the 
securities  owned  In  local  companies  (see  V.  69,  p.  826,  907, 1149),  also 
circular,  V.  70,  p.  585.  See  series  of  telephone  articles,  V.  69,  p.  674, 
826.  1034.  1222;  V.  70,  p.  817.  Capitalization  of  licensee  companies, 
see  V.  73,  p.  44  6.  555,  7^4;  V.  76,  p.  596;  V.  77,  p.  2036.  On  Mar  31, 
1904,  3,972,095  instruments  were  in  use,  against  3,339,635  on  Mar.31, 
1903.  Decision  as  to  Berliner  patent,  V.  72,  p.  439;  V.  73,  p.  186;  V.  76, 
p.  214.  Pupln  patents,  V.  72.  p.  677;  V.  76,  p.  332,  596;  V.  77,  p.  39. 
Controls  West.  Telep  &Tel.  Co.,  the  successor  to  the  Erie  Tel.  &  Telep. 
Oo.  V.  73,  p.  1267;  V.  74,  p.  42,  271.  Decision  as  to  claim  of  Western 
Union,  see  V.  77,  p.  951,  2160;  V.  78,  p.  585,  12*0. 

Stock.— On  June  3, 1901,  the  authorized  stock  was  lnoreased  from 
$100,000,000 to  $150,000,000 and  onMar.  1,1903, to  $250,000,000.  Of 
the  new  stock,  $2 1,943, 200  was  subscribed  lor  by  stockholders  at  par  in 
1903,  all  to  be  lull  paid  May  6, 1904.  This  will  increase  the  outstand 
lng  stock  to  $131,545,000.  V.  76,  p.  1356;  V.  77,  p.  39,  771.  In  addi- 
tion $27,116,800  is  held  by  Amer.  Bell  Telephone  Co.  and  is  virtually 
unissued. 

Dividends.— July.  1900,  to  Jan.,  1904,  inclusive,  74  per  cent  per 
annum,  viz.:  July  16,24;    Oot.  15,  14;  Jan.  15,24;   Apr.  15,14. 

Bonds.—  The  collateral  trust  mortgage  of  1899  provides  for  the  im- 
mediate needs  of  the  company  and  for  future  extensions  as  required 
and  secures  equally  the  coll.  trust  bonds  and  the  $10,000,000  Bell  de- 
bentures. V.  70,  p.  40;  V.  72,  p.  874.  On  deposit  of  additional  collateral 
rurtherbonds  may  be  Issued,  but  to  an  amount  not  exceeulug  75  per 
cent  of  the  estimated  value  of  the  collateral;  and  the  issue  at  any  time 
outstanding  must  not  exceed  the  amount  of  the  company's  capital 
etpek  then  paid  up.  V.  69.  p.  1195,  1249;  V.  70,  p.  40.  The  $20.000. - 
000  live  p.  o.  ko  d  noted  of  1904  are  secured  by  deposit  of  $25  000  000 
collateral   mist  bonds  Issued  under  the  indenture  of  1899.    V.  78,  p. 

Report.- Report  for  1903  in  V.  78,  p.  1219,  showed: 

Fear  ending  Dec.  31.  1903.  1902.  1901 

Total  gross  earnings $16,565,632  $13,277,457  $11,606,817 

Surplus  oyer  interest  charges....   10,564,665      7,835,272      7,398.286 

Paid  dividends  (74  P.  0.) 8,119,151       6,584,404      5,05o|o24 

Pres.,Frederlok  P.  Fish.  Directors  (Mar.,  1903).  V.  74.  p.  682-  V  76 
p.  655.-IV.  76.  1..1.J56;  V.  77,  p.  1535,  1748,  2036,  2160,  2341;'  V  78 
p.  585,  770,  1169.  12  19,1448.)  '  °".  -"».i,    v.  /a, 

American  Thread  Co.— See  page  1741. 

American  Tobacco  Company.— Organized  In  1890  under  laws 
or  New  Jersey  to  manufacture  and  Hell  tobacoo.— See  V.  64  p  515  In 
Deo.,  1898,  sold  its  plug  tobacco  interests  to  the  new  Continental  To- 
bacco Co.,  receiving  therefor  $30,274,200  pref.  and  com.  stook  of  the 
latter.  V.  <>H,  p.  820.  See  below.  (V.  68,  p.  128,  1138.)  In  Feb  1899 
acquired  Union  Tobacco  Co.-V.  69.  p.  128;  V  7o,  p.  533.  896.  InJuno' 
1901.  most  of  the  common  stock  was  aoquired  by  Consolidated  Tobacoo 
which  issued  its  collateral  trust  4  per  cent  bonds  on  basis  of  $200 
bonds  for  $100  stock.    See  V.  72,  p    1 137;  V.  73.  p.  1 1 13  * 

Together  with  the  Continental  Tobacco  Co.  owns  $10,000,000  of  the 
capital  stock  of  the  American  Snuff  Co.  and  $7,000,000  of  the  $10  000  - 
000  stook  of  the  American  Cigar  Co.  V.  72,  p.  531.  The  4  n  <•' gold 
notes  of  American  Cigar  Co.  (see  that  co  )  are  guar,  by  the  American 


and  Continental  Tobacoo  companies.    See  V    73,  p    1113;    V.  72,  p 
1037;  V.  78.  p.  1394. 

Stock.— See  pref.  certificate  in  editorial  of  May,  1893,  Srrp.  In  1899 
authorized  $35,000,000  new  common  stock,  making  total  $56,000,000, 
of  which  $21,000,000  w<*s  paid  May  11,  1899,  as  a  100-per-cent  stook 
dividend,  $12,500,000  was  issued  to  acquire  Union  Tobacco  Co.  and 
$1,500,000  balance  is  issuable  for  other  purposes.  V.  68.  p.  426,  471, 
617,  669.925;  V.  69,  p.  25.    Preferred  authorized,  $14,000,000 

Divs.— '93  to  '95.      1896.        '97.  '98.  "99.  '00.  '01.  '02.  '03.        1904. 
Common  12%  yrly.  6  &  20%  so.  9      8     *7      6     6      9   114  Incl.  May,  6 
Pref  erred..  8%  yearly  (2%  quar.)  to  May.,  '04,  Inclusive.   (V.  69,  p.  25.) 

*Also  100  p.  c.  in  common  stock  paid  on  common  May  11, 1899. 

Annual  Report  for  year  ending  Dec.  31, 1903,  was  in  V.  78,  p.  1107: 
12  Mos.  Net  Earns.  Div.  on  Pref.      Div.onOom.    Inl.on  Scrip,     surplus. 

1903.'.$8,664,7*5    $1,120,000   (12%)$6,540,000       $1,004,785 

1902.. $7,450,575       1,120,000  (10%)    5,450,000     $60,283         820,292 

Officers.— Pres.,  James  B.  Duke;  Sec,  C.  N.  Strotz;  Treas..  B.  N. 
Duke.    N.  Y.  office,  111  Fifth  Avenue.— (V.  78,  p.  1 107, 1394.)     , 

American  Type  FoundersOo.— Inoor'd  lnl892 under  laws  of  N. 
J.  V.  55,  p.  625  and  adv.  In  1896  the  capital  stock  was  readjusted. 
V.  62,  p.  682.  The  remaining  $1,000,000  of  $2,000,000  new  preferred 
stock  was  offered  at  $12  scrip  and  $88  cash  to  pay  floating  debt,  etc., 
payable  all  at  once  or  $13  on  May  1  and  $25  on  July  10  and  Oct.  10, 
1903.  and  Jan.  10. 1904.  V.  76,  p.  656;  V.  73,  p.  955.  1358.  Bills 
payable  Ausr.  31.*o3,  $394,092.  New  plant  in  Jersey  City.  V.77,p  1292. 

Dividends  on  com.:  Oct.,  1898,  to  Apr  ,1904,  incl.,  4  p.c.  per  an.  In 
addition  In  Jan.,  1902,  6  p.  c  ,  scrip  and  in  Apr.,  1903,  3  p  c.  scrip  was 
paid.    Div.  on  pref.,  paid  July,  1904,  to  Apr.,  1904,  incl.,  1%  p.o.  quar. 

annual    Report.— Report  for  year   ending  August  31,    1903,  In 
V.  77,  p.  1292,    showed   gross   profits    after    deducting     expenses, 
$434,974:  interest  charges,  $97,587;  net,  $337,387;  div.  on  common 
(4 p.o.)  $160,000;  div.  on  pref.,  $75,551;  bal.,  sur.,  $101,836. 
Pres.,  R.  W.  Nelson,  300  Communipaw  Ave.,  Jersey  City.— (V. 78,  p.289.) 

American  Waltham  Watch.— Incorporated  in  Massachusetts 
in  1854;  manufactures  "Waltham"  watches;  faotory  situated  at  Wal- 
tham, Mass.    Daily  output  of  watch  movements,  3,000.    V.  76,  p.  161. 

Dividends.—  )    1879-95.    '96.    '97.    '98.    '99.  '00.  '01    '02.        1903. 
Per  cent.      S  8  yearly.      6        6        6     25^  10    10     10      Below 

1903,  Mar.,  4.  p.  c;  July,  2  p.  o.,  interim  dividend  for  period  from 
Mar.  15  to  June  1,  1903;  Dec,  6  p.  c,  inol  2  extra.  V.  77,  p.  1876. 
Balance  sheet  Mar.  31,  1903,  V.  76,  p.  lSSS.-HV.  77.  p.  1876.) 

American  Window  Glaes  Machine  Co.— Organization.— 
Incorporated  In  New  Jersey  on  Mar.  6,  1903  V.  76,  p,  596,  Owns 
exclusive,  rights  to  certain  window-glass  machine  patents  in  the  U.  S. 
See  V.  76,  p.  596,  707.  In  Mar.,  1903,  purchased  nearly  all  of  common 
stock  of  Amer  Window  Glass  Co  (see  Supp.  Jan.,  1903).  and  leased 
patent  rights  to  latter  on  royalty.    V.  76,  p,  707,  867;  V.  77,  p.  2282. 

Stock.— Stock  authorized,  common.  $13,000,000;  pref.,  7  p.  c.  cum. 
$7,000,000;  par  of  shares,  $100;  of  this,  $6,449,000  common  and 
$500,000  pref.  were  issued  to  acquire  patent  rights  and  $6,500,000  of 
each  were  available  for  purchase  of  $13,000,000  Am.  Window  Glass 
common  stock.  The  latter  company's  $4,000,000  cumulative  pref. 
stock  (in  shares  of  $100)  is  protected  in  its  right  to  divs.  of  7%  per 
annum  as  paid  Mar.,  1900.  to  Mar.,  '03,  semi-annually.    V.  76.  p.  707. 

President,  Adrian  H.  Larkin,  Secretary,  8.  Lawrence  Bodine,  Pitts- 
burgh, Pa.— (V.  76,  p.  596,  707,  867;  V.  77,  p.  2282.) 

American  Woolen  Co.— Organization.— Incorporated  Mar.  29, 
1899,  under  laws  of  New  Jersey  as  a  consolidation  of  the  Washington 
Mills,  Lawrence,  Mass.;  National  Providence  Mills,  Providence,  R  I., 
etc.,  see  V.  68,  p.  472;  see  also  p.  617;  V.  69,  p.  77;  V  73,  p  446;  V.73, 
p  446;  V.71,  p.j4S  Statement  to  Stook  Exchange.  V.  71.  p.  1316. 

Stock.— Authorized  by  stockholders,  $20,000,000  preferred  and  $30,- 
000,000  common.  Outstanding  preferred,  as  in  table;  common,  $29,- 
501,100.  Dividends  on  preferred,  July,  1899.  to  Apr,  1904,  both  in- 
clusive, 7  p.  c.  per  annum  (Q.-J.  15).  Only  lien  is  $05,000  bonds  of 
Chase  Mills,  already  provided  for.    V.  71 ,  p.  1 316 

Earnings.— Report  for  year  ending  Deo.  31,  1903,  inV.  78,  p.  985, 
1118,  showed:  Net  profits,  $3,34  -f ,520:  previous  surplus  and  adjust- 
ment of  acots.,  $4,611,076;  divid'ds  at  7  p.  c.  per  an.,  $1,400,000;  net 
surplus,  $6,554,536.  Pres.,  Fredk.  Ayer;  Vice  Pres.  and  Treas..  W. 
M  Wood;  Asst.  Treas.,  W.  H.  Dwelly  Jr.;  Sec,  Jos.  T.Shaw.  Office. 
Ames  Building,  Boston,  Mass.  Directors,  Mar.,  1904,  V.  78,  p.  1118 
-(V.  78,  p.  98  6,  1  I  OS.  1  I  1  si 

American  Writing  Paper  Co.— Organization.— Incorporated, 
in  New  Jersey  on  June  25,  1899,  as  a  consolidation  of  fine  writing 

Saper  mills,  produoing,  it  was  stated,  over  84  per  cent  of  the  output  of 
ew  England  States  and  over  76  per  cent  of  that  of  the  U.  S.  V.  69, 
p.  25, 128.  See  prospectus,  V.  69,  p.  128.227.  Common  stock,  $11,- 
500,000.  of  which  $2,000,000  In  treasury;  par  of  shares,  $100;  pre- 
ferred stook  and  bonds  as  in  table.  See  V.  70,  p.  998.  Of  the  $17,- 
000.000  bonds.  $381,000  were  in  the  sinking  fund  in  Jan.,  1904.  and 
$400,000  in  the  treasury  uncanceled.  V.  76,  p.  540.  Report  for  cal. 
year  1903.  with  balance  sheet.  In  V.  78,  p.  818,  1221,  showing:  Net  in- 
come, $1,173,852;  int.  on  honds,  construction,  depreciation,  etc.,  $1,- 
099,742;  bal.,  sur.,  $374,110;  sinking  fund,  $115,575. 

Officers.— President,  W.  N.  Caldwell;    Treas'r,  George  B.  Holbrook 
Secretary,  E.  H.  Hall,  Holyoke,  Mass.  -(V.  78,  p.  770,  818,1221. 
Anaconda  Copper  Mining.— (V.  74,  p.  832;  V.  75,  p.  136,  850.) 
Asphalt  Co.  of  Am.—  SeeNat.  Asph.  Co.  and  V.  74,  p.  42;    V.  78,  p. 

Associated  Merchants*  Co.— Organization.— Incorporated  In 
Apr.,  1901,  in  Connecticut,  under  speoial  charter,  and  aoquired 
$4,500,100  of  the  $9,000,000  stock  of  the  H.  B.  Claflin  Co;  12,- 
000  of  the  18,000 shares  of  preferred  and  6.000  of  the  18.000  shares 
of  com  moo  stock  of  the  Adams  Dry  Goods  Co.  and  the  business  of 
James  MoCreery  &  Co.  of  23d  8t.    In  Deo.,  1901,  purchased  the  bust- 
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MISCELLANEOUS. Date 

For  explanation  of  column  headings,  <fec,  see  notice  on      of 

first  page  of  tables.  I  Bonds 


B'klyn  Ferry  ( Oonel J— B'klyn  &  N.  Y.  Ferry,  1st  M.  o*&r 
Consol.  mortgage,  $7,500,000.  K oA 

Brooklyn  Union  Gas— Stock,  $20,000,000 

1st  con.,  $15,000,000,  g.  G  (for  underlying  bds.see  text) 
Debentures,  convertible  after  3  years 

Buffalo  Oas—lBt  M.,  $5,900,000,  red.  at  115,  gold.N...c* 

Buff.  <£  Sus.  Iron— 1st  M.,  $3,o00,<00,  g.,  red.  text.NC&r 

Buih.  Terminal  Co.— 1st  M.,  $3,fS00,0u0.  oonv.  text  Ko* 

Cambria  Iron— Stock  (4  p.  c.  guaranteed) 

Oambria  Steel— Stock,  $50,000,000 

Term  notes,  part  due  Deo.  1ft.  yearly  

Celluloid  Oo.— stock,  $6,000,000  authorized 

Central  Fownrfry- Deben.,  $1,000,000,  gold,  red.  105.  ... 

Oentral  <£  South  American  Telegraph— Stock  $8,000,000.. 

Chicago  Junction  Railways  <£  Union  Stock  Yards— Stock.. 
Preferred,  6  per  oent  cumulative,  pref.  also  as  to  assets. 

Collateral  trust,  gold,  $  or  £  Ce c* 

Mort.  and  coll.  trust  ref.  gold  bonds,  $14.000.000.S.o*<fcr 

Chicago  Pneumatic  Tool  Co.— Stock,  $7,500,000. 

Clajlin  (H.  B.)  Company— Common  stock 

1st  pref.  5  per  cent,  gold,  cum $  pref.  as  to  prinoi- 

2d  pref.  6  per  cent,  cumulative \  pal  and  dividends. 

Colorado  Fuel  <£•  Iron—  Oonv  deben.,  red.  at  105  IC.Cfer 
Colorado  Fuel  Co's  gen.  mort.,  gold,  s.f.,  red.HO.OTp.c" 
Col.F.  &  L  gen.  M. ($6,000,000)  g.,s.fd.,  red.  105.Ce.c'<fcr 

New  Bonds  to  b^  I-sued  Under  Plan. 
Consoi.  1st  morteage,  $45,000,000,  convertible. TV 


18«6 
1898 

1895 
1904 
1897 
1902 
1902 


1900 
1899 


1890 
1900 


1901 

1889 
1893 

1904 


Size,  or 
Par 

Value. 

i 

$500&o. 
1.000 
100  I 
1.000 
500  Ac. 
1,000 
1,000 
1,000 
50 
50  i 
1,000 
100 

i'oo 

100 

100 

1,000 

l.OOO&o 

100 

100 

100 

100 

1,000 

1,000 

1,000 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate  Per 
Cent. 


$1,000,000 
6,500,000 

15,000.000 

14.546,000 
3.000,000 
5.8O5.000 
3,000,000 
2,991,000 
8,468.000 

4!S.000.000 
1,275,000 
5,925,000 
M. 863,000 
7,725,600 
6,500,000 
6,500,000 

10,000,000 
4,000.000 
6  032,900 
3,829,100 
2,600,300 
2,570,600 

14,068.000 

604,000 

5,355,000 

31.000.000 


6 

5  g. 
8  in  1903 

B  g. 
6 

5  g. 

5  g. 

4  a. 

4  in  1903 
3  in  19o3 

5 
8  in  1903 

6  g. 
6  in  190 
8  in  1903 
6  in  1903 

5  g. 
4g. 

See  text. 
8  in  1903 

5  in  1903 

6  in  1903 

5  g. 
5  g. 


Wben  1 

Payable 

J. 

&  J. 

F. 

&  A. 

Q 

-M. 

M. 

&  N. 

M. 

&   8. 

A. 

&  O. 

J. 

&  D. 

A. 

&  O. 

A. 

&  o. 

F. 

&  \ 

J.&D.  16 

Q.— J. 

M. 

&  N. 

Q 

.—J. 

o 

.-J. 

o 

.-J. 

j. 

&   J. 

A. 

&  O. 

Q 

.-J. 

o, 

—J. 

Q 

— F. 

0 

— F. 

F. 

&  A 

M. 

&  N. 

F. 

&  A. 

. 

...  . 

Where  Payable,  and  by 
Whom. 


B'klyn,  First  Nat.  Bank 
N.  Y.,  H.B.  Hollins  &  Co. 
By  check  from  Co. 's  off. 
N.  Y.,  Chase  Nat  Bank. 

N.  Y.,  Standard  Tr.  Co. 

V.  Y.,  Fisk  <te  Robinson. 

N.  Y..  Knlck.  Trust  Co. 

Checks  mailed. 

do  do 


N.  Y.  Of..  30  Wash.  PI. 
NY.  Bar'g,Magoun<teCo. 
N.  Y.,  Office.  t\d  B'way. 
N.Y.,Office,25  Broad  St. 

do  do 

N.Y.,  Cent.  Tr.;  London. 

N.  Y..  Standard  Tr.  Co 

Checks  mailed. 

Checks  mailed. 

do  do 

do  do 

flee  text. 

N.  Y.,  Metro)).  Trust  Co. 

N.Y.,  Chase  Natl.  Bank 

New  York. 


Boiuts — frinc 

pal,  When  Due. 

Stocks— Last 

Dividend. 


Jan.  1,  1911 

Aug.  1,   1948 

Mar.  1, '04,  2% 

May    1,   1945 

Mar.  1,   1909 

Oct.    1,   1947 

June  1,  1932 

Apr.    1,   1952 

Apr.  2,  '04,  2% 

Feb  15,'04,75o 

To  Dec.  15,*06 

Apr.  1.'04,  1** 

May   1,  1919 

Apr.  7, '04,  H« 

Apr.  1, '01,  2% 

Apr.  1,'04,  l*fl 

July  1,  1915 

Apr.  1,  1940 

Jan.  25.'01,  \ 

Apr.l5.'04,2% 

Ajjr.30.'04,lH 

Apr.30,'04,lifl 

Aug.  1,  1911 

May   1,  1919 

Feb.  1,  1943 

1934 


ness  of  Posner  Bros  of  Baltimore  (now  Stewart  and  Co  )  and  in  1903, 
2,000  shares  ($200,000)  of  the$250  000  common  stock  of  C. G.Guntner's 
Sons.  V.  77,  p.  449.  V.  73,  p  1358.  The  business  of  H.  O'Neill  &  Co., 
purchased  by  President  Claflia,  will  probably  be  taken  over  later. 
v.  76,  p.  540.  The  1st  pref.  is  exchangeable  at  par,  at  holder's 
option,  into  either  com.  or  2d  pref.  stock. 

Dividends -On  preferred  stocks,  in  full  to  Apr.,  1904  (Q-J.)  On 
common,  Deo,  1902,  to  Mar.,  1904.  both  incl.,  1%  p.  c.  quarterly. 

Report.— Report  for  6  mos.  ending  Feb  1,  1904,  with  balance 
•heet,  was  In  V.  78,  p.  1108.  President,  John  Claflin.— (V.  78,  p.  1 108.) 

Bay  State  Gas  Co.— Stock,  $250,000,000;  par,  $50.    See  p.  1741. 

Barney  &  Smith  Car  Co.— See  page  1741. 

Bethlehem  Steel  Co.— See  United  States  Shipbuilding  Co. 

Borden'*  Condensed  milk  Co.— See  page  1741. 

Brooklyn  Ferry.— Organization.— Owns  ferries  from  Roosevelt 
St.,  Grand  8t.,  23d  St.  and  42dSt.,  New  York,  to  Broadway,  Brooklyn, 
and  from  Grand  St.,  New  York,  to  Grand  St.,  Brooklyn;  also  leases 
Tenth  <fc  Twenty-third  St.  Ferry  for  99  years  from  Dec,  1898,  at  5  p.  o. 
on  $550,000  bonds  and  5  per  oent  on  $1,000,000  stock.  V  67.  p.  1206. 
Statement  to  N.  Y.  Stock  Exchange  (V.  69,  p.  1102).  Mortgage 
covers  real  estate  In  Brooklyn  and  N.  Y.  and  16  steel  boats.  Report 
for  year  ending  Deo.  31, 1903,  in  V.  78,  p.  1277,  showed:  Gross,  $1.- 
420.495;  net,  $612,422;  int.  on  bonds,  $385,000;  rentals.  $77,500;  bal- 
anoe,  sur.,  $149,922— (V. 74, p.  1250;  V.  76,  p.  868;  V.  78,  p.  12  77.) 

Brooklyn  Union  Gas.— Incorporated  in  New  York  State  Sept.  9> 
1895.    See  plan  V.  61,  p.  831,  and  V.  62,  p.  1141;    V.  64,  p.  887. 

Stock.  Etc. -Stock  was  authorized  Deo.  30,  1903.  to  be  increased 
from  $15,000,000  to  $20,000,000  for  extensions  and  improvements. 
Pending  issue  of  stook,  $3,009,000  five-year  6  p.  o.  debentures  were 
subscribed  for  by  stockholders  pro  rata  at  par,  convertible  into  stock 
at  par  after  3  years.    V.  77,  p.  2341;  V.  78,  p.  289. 

Dividends.— 1896  to  June,  1900.  6  p.  c.  yearly,  paid  seml-an.  (J-D) ; 
Dec,  1900,  4  p.  c;  1901  to  Mar.,  1904,  incl..  8  p.  o.  yearly. 

Bonds.— Mortgage  of  1895  is  for  $15,000,000  of  bonds,  subject  to : 
Bonds.  Interest.      Outstanding.     Maturity. 

Citizens' Gas  1st  M 5%  A.  &  O.       »33.000       Apr.  1, 1905 

Citizens'  Gas,  con.  M 5%F.&A.         256,000       Feb.  1, 1940 

Union  Gas  1st  M 6%J.&J.        129,000       July  1, 1905 

Union  Gas  L.  con.  M    5%  J.  &J.  36,000       Jan.  1,  1920 

Pres.,  James  Jourdan;  Treas.,  E.  R.  Chapman.— (V.  78,  p.  50,  289.) 

Brooklyn  Wharf  &,  Warehouse.— See  New  York  Dock  Co. 

Brunswick  Dock  <V  Improvement  Co.— See  page  1741. 

Buffalo  Gas.— Organized  in  Oct.,  1899,  and  consolidated  the 
Buffalo  City  Gas  Co.  and  Buffalo  Gas  Light  Co.  Owns  entire  etock  and 
bonds  of  the  Mutual  Gas  Light  Co.,  all  the  stock  of  the  Citizen's  Gas 
Co.  of  Buffalo,  and  about  27.000  of  30,000  shares  of  stock  and  $2,043,- 
000  of  $2, 100.000  bonds  of  People's  Gas  L.  &  Coke  Co.  (V.  67, p.  1262). 
See  listing,  V.  77,  p.  34.  Stock  common,  $7,000,000;  pref.,  6  p.  o.  non- 
oum.,  $2,000  000,  of  which  $1,713,000  outstanding;  par  $100. 

Ootober  1  to  Mar.  31. 1904, 6  months,  net,  $180,937.  Report  for  year 
ending  Sept.  30,  1903,  la  V.  77,  p  2337.  showed  net,  $341,212;  int  on 
bonds,  $290,250;  bal.,  surplus,  $50,962.  A.  C.  Humphreys,  31  Nas- 
sau St.,  Pres.— (V.  76,  p.  707,  920;  V.  77,  p.  34,  299,  2337.) 

ltu  Halo  A-  vusquehanna  Iron  Co.— Organization.— ("See  Map.  ) 
—Incorporated  in  New  York  May  14, 1902,  and  owns  50  acres  on  Buffalo 
Harbor,  South  Buffalo.  N.  Y.,  on  which  has  been  built  a  plant  with  two 
blast  furnaces  having  a  capaoity  of  600  to  700  tons  of  pig  iron  daily. 
This  plant  is  to  be  in  operation  early  in  1904.  Leases  for  50  years  ore 
lands  in  Mesala  range,  Lake  Superior  region,  ne-ir  Hibbing,  Minn.,  and 
in  Menominee  range  at  Iron  Mountain,  Mich.,  and  coal  lands  at  8ykes- 
ville,  Pa.,  in  the  well-known  Reynoldsville  basin.  Controlled  by  Wm. 
A.  Rogers  of  Rogers,  Brown  &  Co.,  Hagh  Kennedy  of  Pittsburgh  and 
F.  H.  &  C.  W.  Goodyear  or  the  Buffalo  &  Susquehanna  Ry.,  which  is 
building  extension  to  Buffalo.  See  that  oo.  under  railroads:  also  V  74, 
p.  1040, 1092;  V.  75,  p.  795;  V.  76,  p.  596;  V.  78.  p.  770.  Stock  $600,000. 

Bonds.— The  $3,000,000  first  mortgage  gold  5s  of  1902,  (N.Y.  Secur- 
ity &  Trust  Co.,  trustee),  are  due  June  1, 1932,  but  are  subject  to  oall 
as  an  entire  issue  at  107  *a  and  Interest  on  any  interest  day  after  June 
1, 1907;  they  are  also  redeemable  at  par  for  the  sinking  fund  in  the 
order  of  their  numbers,  beginning  at  the  lowest  number  at  the  rate  of 
$100,000  yearly  from  June  1,1907,  to  June  1,  1931,  both  inclusive. 
President,  Wm.  A.  Rogers.— (V.  77,  p.  453;  V.  78,  p.  770.) 

Kik.1i  Terminal  Co.— Organization,  Etc.  -  Incorporated  In  New 
York  on  Feb.  14, 1902  (V.  74,  p.  477),  to  own  extensive  terminals  on 
the  water  front,  43rd  to  51st  streets,  Brooklyn,  warehouses,  etc  See 
full  statement  In  V.  76,  p.  974, 1032:  V.  77,  p.  1227. 

Securities  —Stook  authorized.  $7,000,000,  all  of  one  kind  (par  of 
shares  $100  each),  of  which $3,503,000  outstanding,  the  balance  being 
reserved  tor  the  conversion  of  the  bonds  at  the  option  of  the  holders 
$  for  $,  on  or  before  Jan.  1. 1910.  Of  the  first  (convertible)  4s  (+3,500,- 
000  authorized  issue)  $509,000  is  reserved  for  future  requirements. 
See  \  .  7b,  p.  974.  Report  for  6  mos.  ending  Jan.  31, 1904.  in  Chroni- 
cle of  April  30  showed:  Net  earns.,  *84,746:  int ,  taxes,  etc,  $b8,^98; 
bal..  sur.,  $  16,348.  Pres't,  Irving  T.  Bush;  Vice  Pres.,  O.  J.  Lawrence; 
Treas.,  R.Gould  Simonds;  Sec,  Frank  Gallagher.  Offioe.117  Pearl 
Street,  N.  Y.— (V.  77,  p.  1227.) 

Butterlck  Co.  See  page  1741. 
.,  C^lum>?*^  ,^cla  Mining.— Stock,  $2,500,000;  par  $25.  Divi- 
?§2q  o1^'96'  100«&A;  1896'97,  120  p.  c;  in  1897-98,  160  p.  c  ;  in 
18^"<?,'  2.80  l\,°-;  1899-00,  320  p.  c;  1900-1,  260  p.c;  Dec.  1900,80  p. 
C i  ;1901,  Anr.,60  p.  c;  July.  60  p.  c;  Oct.,  60;  1902,  Jan.,  40;  May.  20; 
Aug.,  20;  Dec,  20  p.  c;  1903,  Mar.  20  p.c;  June.  40  p.  o.;  8ept.,40  p.c; 
Dec.,  40  p.c;  1904.  Mar.  40  p.c  As  to  dividend  policy  In  1901, 
V.  73,  p.  393.    In  1901-02  produced  39,982  tons  of  refined  copper, 


against  36,*27  in  1900-01.    Report  for  year  ending  Apr.  30, 1903 
V.  77,  p.  197.-(V.  77,  p.  2099.  > 

Cambria  Steel  Co. —Incorporated  In  Penn.  in  Nov.,  1898,  per  plan 
in  V.  67,  p.  688,  leasing  the  Cambria  Iron  Co.  for  999  years  at  4  p.  a. 
on  its  $8,468,000  stock.  (V.  68,  p.  128.)  V.  75,  p.  443,  V.  76,  p.  862;  V. 
78,  p.  1166. 

In  June,  1901,  a  controlling  interest  was  acquired  bv  the  Pennsyl- 
vania RR.  and  affiliated  roads.  V.  72,  p.  1282,  1190.  V.  73,  p.  84,  393. 
Of  the  $1,275,000  of  5  p  c.  notes,  $665,000  are  payable  in  1904, 
$45,000  in  1905  and  $565,000  in  1906. 

Dividends.— Since  reorg. :  1902  to  Feb  ,  '04,  incl.,  3  p.  o.  yearly. 

Report  for  year  ending  Dec.  31, 19^3,  with  balance  sheer  was  in 
V.  78,  p.  1166,  showing  net,  $3,048,755:  other  income,  $424,125; 
charges.  $464,614;  dividends  (3  p.  c.)  $1,350,000:  depreciation,  $400,- 
000;  imp't  fund,  $500,000,  bal.,  sur.,  $758,266.  Directors,  V.  73, 
p.  339,  844.— (V.  76,  p.  656,  862;  V.  78,  p.  1166) 

Celluloid   Company.— Organization.— Incorporated   Nov.    28, 
1890,  in  N.  J.    8took,  $6,000,000;  issued  $5,925,000;  par,  $100. 
Dividends,.  )  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.    '04 
Per  cent....  $  5ifl     4      4     4*9     4    4*«    6     7       7     8      8  Ino.Apr.,5 

Factories  at  Newark,  N.  J.:  office,  30  to  36  Washington  Place,  N.  Y. 
President  M.  C.  Lefferts;  Vice-President,  J.  A.  Bartow;  Treasurer,  F. 
R.Lefferts;  Secretary,  J.  R.  Halsey.-(V.  71,  p,  1168;  V.  75,  p.  1304.) 

Central  Fireworks  Co.— See  page  1741. 

Central  Foundry  Co.— See  page  1741. 

Central  &  South  American  Telegraph.— Owns  cable  line  from 
Vera  Cruz,  Mexioo,  to  Valparaiso,  Chili,  4,750  miles,  and  land  lines 
850  miles,  etc  Also  the  Trans-Andine  telegraph  lines,  1,2©0  miles. 
Connects  at  Vera  Cruz  with  Mexican  Telegraph  Co.,  and  owns  an  inter- 
est in  cable  between  Galveston  and  Coatzacoalcos,  825  miles,  etc. 

Dividends,  )  1885.  '86.  '87.  '88-'96.  '97.  1898  to  Apr.,  1904- 
Percent.    S     4  4  6        7y'rly      6%        6  yearly  (CJ.-J.). 

In  1890  20  per  cent  in  stook.  Report  for  year  ending  Dec.  31,  1903, 
was  In  V.  78.  p.  1225,  showing  gross,  $1,072,134;  net,  $666,838;  div. 
(6  p.c).  $463,536;  renewals  of  cables,  $62,710;  bal..  sur.,  $140  591. 
Year  1902,  gross,  $1,002,571;  net,  $614,540;  dividends,  $463,536. 
Office,  66  B'way.— (V.  75,  p.  1304;  V.  76,  p.  1028;  V.  78,  p.  1225.) 

Central  Union  Telephone  Co.— See  page  1741. 

Chesapeake  &  Del.  Canal.- See  page  1741. 

Chesapeake  &  Ohio  Canal— Sup.  '90;  V.74,  p.  329;  V.  78,  p.  1111 

Chicago  Edison.— V.  76,  p.  1083, 1194, 1303;  V.  78,  p.  1500. 

Chicago  Junction  Hallways  6c  Union  Stock  Yards.— Or- 
ganization.—Incorporated  in  1890  in  New  Jersey,  and  purchased  98 
per  cent  of  the  stook  of  Union  Stock  Yards  &  Transit  Co.  of  Chicago. 
Thus  controls  over  450  aores  of  land  (with  one  mile  of  water  front), 
containing  warehouses,  sheds  and  pens  to  accommodate  75,000 
oattle,  300.000  hogs,  etc    See  Chicago  J  unction  Ry.,  in  "Railroads." 

Dividends.— On  pref.,  6  p.  o.  yearly  (Q.— J.).  On  common  1891,  10; 
1892  to  Apr.,  1904,  incl.,  8  p.  c  yearly  (Q-J).    V.  70,  p.  328. 

Bonds— The  collateral  trust  bonds  are  scoured  by  pledge  of  over 
120,000  shares  of  the  stook  of  Union  Stook  Yard  Transit  Co.  Of  the 
$14,000,000  4  per  cent  bonds,  $10,000,000  are  reserved  to  take  up 
the  collateral  trust  5s.    See  V.  70,  p.  1251 ;  V.  72,  p.  389. 

Report.— Report  for  1903  in  V.  78,  p.  764. 

Tear  ending  Dec.  31—  1903 

Dividends  of  U.  8.  Y.  Co.,  &o $1,849,175 

Balance  previous  year 522,922 

General  expenses,  rents,  <fcc 65,412 

Interest  on  bonds 660,000 

Dividends 910,000 

Depredation 55,000 


Balance,  surplus $68l,6a5 

Un8tockYds.ATr.Oo.—     1903.  1902 

Gross  earnings $\140,000    $4,547,197 

Net  earnings 2.062,824      2,075,360 

Directors.— Chaunoey  M.  Depew  (Chairman).  E 


1902 
$1,852,388 
366,929 

71,395 
660,000 
910,000 

55,000 

$522,922 
1901. 
$4,401,216 
2,117,851 

N. 


1901. 

$1,857,625 
236,911 

62,608 
706,000 
910,000 

55,000 


$366,928 

1900. 
1,154,481 
2,085,005 

Foss,  Boston; 

National    Thayer,     Boston;    John    Kean,    N.     J.;      F.     H.     Prince, 

Boston;  Albert  H.  Veeder  and  P.  A.  Valentine,  of  Chicago:  Wm.  D. 

Guthrie  and  William  C.  Lane,  of  New  York;  George  Peabodv  Gardner, 

Boston.    N.  Y.  office.  25  Broad  St.— (V.  78,  p.  286;  V.  78,  p.  764.) 
Chicago  Pneumatic  Tool.— See  page  1741. 
Chicago  Telephone  Co.— (  V.  73,  p.  289,  585,  990,  1274.) 
Claflin  (H.  B.)  Company.— Incorporated  under  the  laws  of  New 

Jersey  in  May,  1890,  and  deals  in  dry  goods.    Frontage  375  feet  on 

Worth  8t.,  N.  Y.  City.    V.  71,  p.  83.    Assoolated  " 

$4,500,100  of  the  $9,000,000  stock.    See  that  co. 

Divid'ds.—  '93.  '94 to  Apr. ,'99.  J'y.<fcO.,'99.  '00 
Com.,  p.  c  7*2      6(li«Q.-J.i        2  each.        8 
Preferred  stocks— In  full  to  May,  1904. 

Report.— Report  for  half-year  ending  Deo.  31,  1903  (V.  78,  p.  226). 
Net  for  dividends,  $315,852,  against  $312,185  in  1902;  interest  on  1st 
and  2d  pref.,  $142,125;  dividend  on  common  (4  p.  c),  $153,164;  bal- 
ance, sur.,  $20,563.    Reserve  for  com.  stook  Dec.  31, 1903,  $1,261,324. 

Profits  for  calendar  years  before  deducting  any  dividends:  In  1903, 
$619,847;  in  1902,  $629,563;  in  1901,  $650,554.— (V.  78,  p.  226.) 

Colonial  Sugars  Co.— V.  77,  p.  1224,  1227,  1239. 

Colorado  Fuel  dc  Iron  Co.— A  Colorado  corporation  formed 
In  October,  1892,  by  consolidation  [V.  55,  p.  373,  639,1  of  Colorado 
Fuel  and  Colorado  Coal  &  Iron  companies.  See  V.  62,  p.  461.  In  June, 
1903,  the  Rockefeller-Gould  Interests  assumed  control,  V.  76,  p. 
1410.    The  annual  capacity  of  finished  steel  products  is  to  be  550,000 


Merchants'  Co.  owns 
above.    V.  72,  p.  724. 

03.     1904. 

8  Inc. Apr., 4 


'01 

8 


'02. 
8 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  &c,  Bee  notes  on 
first  page  of  tables. 


Ool.Fuel  <&  Iron—(Ooncl  J— Bonds  of  Properties  Contr 
Gr.  Rlv.  Coal  &  Coke  1st  M..  g.  ($125,000  guar.).Ce..o* 
Col.  Coal  &  Ir.  Devel.,  1st  M.,  g.,  gu.,  red.  105.Ce..o*&r 
Rooky  Mountain  Coal  &  IroD,  1st  mort ,  gold,  guar 

Col.dt.  Hock.  Coal  <t  Iron— 1st  M..  g.,  (old  6s  int.  red.JOe.o* 

Commercial  Cable— Stock  auth.  $25,000,000  (V.76,  p.  215) 
First  M.  (inol.deben.  (£  stock),  $20,000,000.  gold.F.c&r 

Commercial  Union  Telegr.—Btk..,  gu.,  6  p.  o.,  Post.Tel.Cab. 

Oonsol.  Oas  of  Baltimore— Stook  auth.,  $11,000,000 

1st  mortgage  bonds o 

Consol.  1st  M.,gold,  $7,000,000.  WeBa 0* 

Certificates  of  indebtedness,  gold,  red.  after  5  years. o* 

Consolidated  Gas  (N.  Y.J-  Stock— $80,000,000 

Debentures r 

Bonds  of  Companies  Controlled. 
N.Y.Ed.-N.Y.G.&E.L.H.&P.lstM.$15000000,g.IWoo\fcr 
Pur.mon.M.,$21,000,000,g..8ub.tooaIltoFeb'02Ce.o* 
Edison  Eleo.  111.,  N.  Y.,  1st  M..  gold,  red.  at  110.Ce..c 

First  oonsol.  mortgage,  $15,000,000,  gold. Mo o* 

Mt.  Morris  Eleo.  Lt.,  1st  M.,  g.,  red.  at  105  Oct.  1, 1900 
United  Eleo.  Lt.  &  Power,  1st  mort.,  $5,370,000. Un... 

Brush  Electric  Illuminating,  1st  mortgage 

Equitable  Gas  L.  cons,  (now  1st)  M.Ce  ]  Assumed  by  ( 

Debentures,  subject  to  call I         New        1 

N.Y.&  East  River  Gas  1st  mort.  ,g.  Go*  |  Amsterdam] 
1st  oon.  M.,  ($5,000,000),gold.K. .  .o*  J      Gas  Co.      [ 
New  Ams'dam  1st  cons.  M..  gold.  $20,000,000.. Ce.o*<fer 


Date  :  Size,  or 

of         Par 
Bonds  Value. 


OLLED 

1889 
188!) 
1901  I 
1887 

1897 


1880 

1888 

1902-3 

1888 

1898 
1899 
1890 
1895 
1890 
1894 


1896 
1894 
1895 

1898 


$1,000 
1,000 

i',606 

100 

$&£ 

25 

100 

500  &o, 

1,000 

1,000 

100 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


1,000 

100 

1,000 

1,000 

l.OOO&c 


$934,000 

673,000 

750,000 

830,000 

15,000,000 

20,000,000 

500,000 

10,770,968 

3,584,500 

3,253,000 

1,500,000 

80,000,000 

1,461,000 

15,000,000 

20,929,391 

4,312,000 

2,188,000 

988,000 

4,838,000 

275,000 

3,500,000 

500,000 

3,500,000 

1,500,000 

10,635,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


eg. 

5  g. 


g. 


5 

5 

8 

4 

6 
See  text. 

6 

5  g. 

4iflg. 
8  in  1903 

5 


When 
Payable 


A.  &  O. 
J.  &  J. 
M.  <fe  N. 
J.  &  J. 
Q.-J. 
Q.-J. 
J.  &  J. 
J.  &  D. 

&  J. 

&   J. 

&   J. 

M.15 

&  N. 


J. 

F. 

M. 

J. 

M. 

J. 

J. 

M. 

M. 

J. 

J. 

J. 


&  D. 

&  A. 

&  S. 

&  J. 

&  S. 

&  J. 

&  J. 

&  s. 

&  N. 

&  J. 

&  J. 

&  J. 


Where  Payable,  and  by 
Whom. 


N.  Y.  .Knickerbocker  Tr. 

N.  Y.,  Ladenb'g,T.&  Co. 

N.Y.,KniokerbockerTr. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  253  Broadway. 

N.Y.,  F.L.&  T.Co.  &Off 

New  York. 

Baltimore. 

Farm.  &  Mer.Bk.,  Bait. 

Nat.  Bank  of  Bait. 

Colonial  Tr.  Co.,  Bait. 

N.  Y.,  Office,  4  Irving  PI. 

do  do 

N.  Y.,  Morton  Trust  Co. 
N.  Y.,  Central  Trust  Co 
N.  Y.,  Guaranty  Tr.  Co. 
N.  Y.,  Morton  Trust  Co, 
N.  Y.,  Cent.  Trust  Co. 
N.  Y.,  Union  Trust  Co. 

New  York. 
N.  Y.,  Central  Trust  Co. 

do  do 

N.Y.  Guaranty  Trust  Co. 

N.  Y.,  Kniok'b'r  Tr.  Co, 

New  York  Office. 


Bonds  —  Pnnol  • 

pal  When  Due. 

Stocks— Last 

Dividend. 


Apr.  1,  1919 

Apr.  1,  1909 

May  1,  1951 

Jan.   1,  1917 

Apr.  1,1904,2 

Jan.    1,  2397 

Jan.,  1904,  3% 

June  1,  '04,  2 

July   1,  1910 

July  1,  1939 

J'ly*12-J'ly'13 

Mar.  15,  '04,  2 

May  1,  1908 

Deo.  1,  1948 
Feb.  1,  1949 
Mch.  1,  1910 
July  1,  1995 
Sept.  1,  1940 
July  1,  1924 


Mch.  1,  1932 
May  1,  1906 
Jan.  1,  1944 
Jan.  1,  1945 
Jan.   1,  1948 


tons.  V.  73,  p.  561;  V.  75,  p.  1149.  Owns  entire  stock  of  Colorado  <fe 
Wyoming  Ry.,  170  miles,  which  in  Mar.,  1903,  made  a  mortgage  to 
secure  $7,500,000  4  p.  c.  bonds  (present  Issue  $4,500,000).    SeeRRs. 

Stock.— Preferred  is  $2,000,000  8  per  cent  cumulative  (par  $100). 
Stock  increases,  see  V.  69,  p.  494,  540,  697;  see  also  circular  in  full,  p. 
652,  653,  794,  and  circulars  V.  72,  p.  1284. 

Bonds.— See  application  for  listing  gen.  mort.  bonds,  V.  62,  p.  461. 

The  5  p.  o.  debentures  of  1901  are  convertible  at  the  option  of 
the  holder  into  common  stock  at  par  from  Feb.  1, 1902,  to  Aug.  1, 
1906,  inclusive,  and  redeemable  at  the  option  of  the  company  at  105 
after  Aug.  1, 1906.  See  V.  72,  p.  990;  V.  73,  p.  561;  V.  74,  p.  731;  V  77, 
p.  2037.    In  July,  1903,  $932,000  had  been  converted.    V.  74,  p.  939. 

Dividends.—    '94.    '95.  '96.  '97.  '98  '99.  1900.  '01.    1902.    1903. 

Common 0        0       0       0      0     0         0      3^       Nonesince. 

Preferred 4  so.  0       8       4       0     0       40       8  8     Feb.,  4% 

Reorganization  Plan.— The  plan  (V.  77,  p.  2037,  2282,  2341)  pro- 

Sosed  in  Dec,  1903,  by  the  committee  (James  A.  Blair,  Chairman, 
.  Y.  Sec.  &  Trust  Co.,  N.  Y.,  depository)  provides  that  the  Fuel  Com- 
pany or  a  new  corporation  to  be  organized  shall  create  an  issue  of 
$45,000,000  convertible  consolidated  first  mortgage  bonds  covering 
the  entire  property  as  reunited  under  the  plan,  dlreotly  or  by  pledge 
of  debentures,  subject  to  the  existing  divisional  liens.  About  $13,600,- 
000  cash  will  be  provided  to  repurchase  properties  sold,  pay  for 
enlargements  and  improvements,  complete  additions  in  progress  and 
enable  the  company  to  operate  with  reasonable  economy.  The  common 
stook  will  be  increased  about  $6,200,000,  as  shown  below.  The  new 
bonds  are  issuable  or  reserved  as  follows: 
Issuable  in   exchange    $  for   $  for  present  debentures 

(which  also  receive  20  p.c,  $2,800,000,  in  common  stock)  $14,000,000 
To  provide  approximately  $13,^00,000  for  repurchase  of 

properties  sold  and  for  additional  capital,  together  with 

about  $3,400,000  common  stock,  about 17,000,000 

Reserved  to  retire  $  for  $  the  existing  flrft  mort,  bonds.. .  6,000,000 
Reserved  for  additional  capital  and  future  requirements.       8,000,000 

Tlie  bonds  issued  in  exchange  for  debentures  will  be  likewise  con- 
vertible Into  stock  at  par.  A  syndicate  has  agreed  to  underwrite  the 
$13,600,000  cash  payment,  receiving  $1,000  In  bonds  and  $200  in 
stook  for  eaoh  $800  paid,  the  stockholders  and  then  the  debenture 
holders  to  be  given  the  right  to  subscribe  on  this  basis.  In  April, 
1904,  about  $12,250,000  of  the  $14,068,000  old  bonds  had  assented. 

The  interest  on  the  deposited  debentures  due  Feb.  1, 1904,  was  ad- 
vanoed.    V.  78,  p.  345. 

Report.— Report  for  1902-03  in  V.  77,  p.  693. 

. Gross >    , Net . 

Tear  end'g  June  30.     1903.  1902.  1903.  1902. 

Fuel  department $9,304,427    $6,683,952    $1,305,022       $960,100 

Iron  and  steel  depts..  6,981,828  6,873,052  926,781  1,014,955 
Retail  dept.,  etc 367,708  303,591  26,046  28,033 

Total $16,653,963  $13,860,595    $2,257,849    $2,003,088 

Bal.to  lno.  acct.  aft.  deduct'g  gen.  expenses..    $1,990,983    $1,801,925 

Other  Income  In  1902-3,  $66,359;  interest,  $1,045,143;  taxes,  $115,- 
476;  sink,  fund,  etc.,  $613,111;  div.  on  pref.,  $80,000;  bal..  $203,612. 

Officers.— President  and  Chairman  of  Board,  F.  J.  Hearne;  Vioe- 
Pres.,  E.  Parmalee  Prentioe;  Secretary,  D.  C.  Beaman. 
Offioe  Denver,  Col.    New  York  office,  35  Wall  St. 

Directors:— F.  T.  Gates.  J.  D.  Rockefeller  Jr.,  E.  Parmalee  Prentice,  J.  A. 
Kebler,  Geo.  J.  Gould.  Benjamin  Nicoll.  J.  H.  McClement,  John  C.  Osgood.  F. 
J.  Hearne,  E.  W.  Oglebay.  Edwin  Hawley,  E.  H.  Harriman  and  James  H.  Hyde 
Executive  Committee  F.  J.  Hearne  •  Cha'rmanl,  J.  D.  Rockefeller  Jr.,  Geo.  J. 
Gould,  F.T.  Gates,  John  C.  Osgood.— (V.  "78,  p.  60,  281,  345,  585,  1600.) 

Coliinibii*  A  Hocking  Coal  &  Iron  Company.— Organized  at 
ColumbuB,  O.,  Jan.  26, 1883,  and  owns  large  coal  and  iron  properties 
(13,250  acres  of  land)  in  Ohio.     See  V.  44,  p.  278;  V.  63,  p.  559. 

Organization.— Reorganized  in  1898  without  foreclosure  per  plan 
In  V.  65,  p.  976,  interest  being  reduoed  from  6  to  5  per  cent.— V.  65,  p. 
367,  976;  V.  67,  p.  28— see  end't  on  bond  V.  66,  p.  81.  Stook,  common, 
$7,000,000  (par  $100);  outstanding,  $6,924,400;  balance  reserved  to 
retire  $18,900  remaining  5  per  oent  pref.  stook.  V.  72,  p.  1185.  Divi- 
dends on  common  stock,  12  p.  0.  Deo.  1, 1902;  in  1903,  Mar.,  *a  p.  o.; 
July,  ifl  p.  c;  1  p.  c.  payable  quarterly  In  instalments  of  *4  p.  0.  each, 
beginning  Nov.  J  4, 1903;  Mar.  1, 1904, 14  P  c;  paid  at  Farmers'  Loan 
&  Trust  Co.,  N.  Y. 

Earnings-11  months, )  1903  4 Gross,  $173,879;  net,  $137,738 

Apr.  1  to  Feb.  29.         $1902-3 Gross,    208.857;    net,  1"2,*>89 

Burp,  over  charges,  $66,38tf  in  1903-4,  against  $10  J.189  in  1902-3. 

Report.— Report  for  year  ending  Mar.  31, 1903,  V.  76,  p.  1246: 
Tr.  to  Mar.  31.        Gross.  Net.  Other  inc.      Charges.   Bal.,  sur. 

1902-03 $618,872    $179,087         $80,504      6$98,583 

1901-02 601,153        90,673        *18,424  55,512  50,027 

*  Bonus  on  exchange  of  stook,  etc.  §  From  surplus  as  above  in 
1902-3  was  paid  1  p  c.  ($68,986)  on  common,  leaving  net  surplus  for 
year  $29,597.  Directors,  May,  1903,  V.  76,  p.  1145— (V.  78,  p.  1448.) 

Commercial  Cable  Co.— Owns  three  cables  from  Nova  Scotia 
to  D-eland ;  one  from  Ireland  to  Havre,  France ;  two  from  Ireland  to 
Bristol,  England;  two  Nova  Scotia  to  New  York  and  one  to  Rockport, 
Mass.,  <fec;  and  one  from  Fayal  (Azores),  to  Canso  (Nova  Scotia),  one 
from  Fayal  (Azores)  to  Ireland;  total  oables  13,000  miles.  Also  controls 
Commerolal  Paoiflo  Cable  Co.,  whose  lines  from  San  Francisco  via 
Hawaiian  Islands  to  the  Phillipine  Islands,  8,000  miles,  were  opened 
on  July  25,  1903.  V.  76.  p.  541;  V.  77,  p.  39,  198. 
»,Je.aSxi'^97'  Po8talTeleg.  Cable  Co.  was  purchased  and  its  stock  of 
$15,000,000  mostly  exchanged,  $  for  $,  for  4  p.  c.  bonds.  The  1st  mort. 
covers  all  property  and  leases  and  also  the  stocks  owned  of  the  various 
oompanies  controlled -see  V.  64,  p.  951;  V.  72,  p.  535.  Postal  Co.  Deo. 
31,1903,  had  200,972  miles  of  wire  (land  lines),  3,017  offices.    The 


Postal  Co.  has  also  working  arrangements  with  75,273  miles  of  wire,  and 
handles  business  for  16,960  additional  offices.  V.  74,  p.  1357;  V.  75, 
p.  79.  In  Mar.,  1904,  a  majority  of  the  stock  was  exchanged  for  stook 
of  the  Mackay  Companies  on  the  basis  of  $200  par  value  in  4  p.  0.  cum. 
preferred  and  $200  common  stock  of  the  Mackay  Companies  for  $100 
Commercial  Cable  stook.    V.  78,  p.  990. 

Dividends.— >  1889.    1890.    1891  to  1896.    1897  to  1903.       1904. 
Percent 5    1*2         6  7  yearly.  8  yearly.  Incl.Apr.,4. 

Report.— Fiscal  year  ends  Dec.  31.  Report  for  1903  in  V.  78^  p.  1107. 
Years.  Gross.  Net.  Int.,  etc. 

1903 $11,025,634     $2,513,440     $804,913 

1902 10.208,293        2.383,589        800,000 

1901 9.629.794       2.259,896       783,694 


Div'ds.         Reserve. 

$1,200,000     $500,000 

1,066,664       500,000 

1.066,664       500,000 


Office.  253  B'dway,  N.Y.— (V.  77,  p.  39,91, 198;  V.  78,p.  990, 1 107.) 
Commonwealth  Electric  Co.  of  Chicago.—  (V.  76,  p.  1083.) 
Compressed  Air  Co.  ofBor,  of  Manhattan.— See  page  1742. 

Consolidated  Car  Heating  Co.— Supplies  steam  and  hot  water 
apparatus  for  heating  railway  trains  and  electric  heaters  for  street 
cars,  etc.— V.  70,  p.  232.  Stock,  $1,250,000;  outstanding,  $1,130,400; 
par  $100.    Dividends  F.  &  A. 

Drv's—  >  '93    '94    '95    '96      '97    '98    '99    1900   '01    '02  '03     '04 
Percent.  $  3       6       1       3**    Ha      3      4      7*2     5^      6     7    Feb.,3 

Officers  and  directors  June,  1900,  V.  70,  p.  1252;  V.  76,  p.  1357. 
Offioe,  42  Broadway,  N.  Y.— (V.  76,  p.  1357;  V.  78,  p.  1111.) 

Consolidated  Gas  of  Baltimore  City.— Incorporated  May  5, 
1888,  under  the  laws  of  Maryland.  In  July,  1902,  new  management 
was  elected.    See  Chronicle  July  26, 1902. 

Price  of  gas  was  reduced  on  June  1, 1900,  from  $1  25  to  $1  10  per 
1,000  cubic  feet.  V.  70,  p.  431,  635,  794, 1097.  In  1902-3  $1,500,000 
certificates  of  indebtedness  were  sold  for  improvements,  maturing 
$500,000  eaoh  on  Jnly  1, 1912,  and  Jan.  and  July,  1913,  but  subjeot 
to  call  after  5  years  from  their  date.  V.  74,  p.  1310, 1358;  V.  75,  p.  32, 
137;  V.  76,  p.  50;  V.  77,  p.  39.    Official  statement,  V.  74,  p.  1358. 

Dividends.— > '92.  '93  to  *96.  '97.  '98.  '99.  '00.  '01.  '02   '03.  1904. 
Per  cent...  5  4*8    5  yearly.    4J4    4k    4     5%    3^    3       3  June, 2. 

Earnings.— Statement  for  year  ending  June  30, 1902,  was  in  V.  75, 
p.  13  i,  showing,  gross,  $1,757,763;  net  earnings,  $749,353;  fixed 
charges,  $377,720;  bal.,  sur..  for  dlv.  $371,633. 

Officers.— President,  Ferdinand  C.  Latrobe;  Sec,  N.  T.  Meglnness; 
Treas.,  Jos.  W.  Clarke;  Gen.  Mgr.,  A.  S.  Miller.  Office,  19  South  St. 
Bait.  Directors,  July,  1902,  V.  75,  p.  187.— (V.  78,  p.  1500. 

Consolidated  Gas  of  New  York.— This  company  was  organized 
Nov.  11, 1884,  as  a  consolidation,  and  in  1899-00  secured  control  of 
all  the  other  gas  companies  and  of  all  the  electric  lighting  properties 
in  Manhattan,  New  York  City.  In  Dec,  1903.  work  was  begun  on  new 
plant  at  Astoria.  Long  Island,  to  be  completed  within  two  years.  V. 
78,  p,  105.    See  separate  statements  following. 

DrviDENDS-Formerly  6  per  cent;  rrom  June,  1893,  to  1898,  8 
p.  0.  yearly;  in  1899,  5k  p.  c;  1900,  March,  1  p.  c;  June,  1  p.  0.; 
Sept.,  1900,  to  Mar.,  1904,  both  inclusive,  8  p.  c.  yearly  (2  Q.-J.). 
Since  1897  the  price  of  gas  has  been  reduced  from$l  20  to  $1  (begin- 
ning in  1901)  as  required  by  law.    V.  64,  p.  1000. 

8TOCK.— In  Mar.,  1900,  stook  inoreased  from  $39,078,000  to  $54,595,- 
200,  and  in  July,  1900,  to  $80,000,000  to  complete  the  control  of  the 
gas  and  eleotrio  light  business  in  Manhattan,  to  provide  for  improve- 
ments.etc  Of  the  last  issue,  the  final  $6,562,598  was  issued  at  150 
on  Sept.  15, 1903.  V.  77,  p.  300.  The  controlled  properties  acquired 
in  1899-00  are  described  below.  See  also  V.  70,  p.  1293  (see  also  p. 
1051. 1097, 1197;  V.71,  p.  184.  544).    Office,  4  Irving  Place. 

Bal.  sheet  June  30,  1903,  V.  77,  p.  628.  Report  for  year  ending 
Deo,  31, 1903,  was  in  V.  78,  p.  341,  showing  net  profits  of  oal.  year 
1903,  above  dividends,  about  $2,500,000,  against  $2,100,000  in  1902. 

Officers— President,  Harrison  E.  Gawtry ;  Vice-Presidents,  Walter 
R.  Addioks,  Samuel  Sloan  and  Lewis  B.  Gawtry;  Sec,  R.  A.  Carter; 
Treas.,  Jas.  A.  Bennett.  Trustees— Wm.  C.  Whitney,  H.  E.  Gawtry, 
Samuel  Sloan,  John  W.  Sterling,  W.  Rockefeller,  M.  Taylor  Pyne,  Geo. 
F  Baker,  Jas.  Stillman,  S.  Palmer,  Frank  Tilford.  F.  A.  Schermerhorn, 
A.  N.  Brady, T.  F.  Ryan.-(V.  77,  p.  628,  629;  V.  78,  p.  105,  341.) 

(1)  NEW  AMSTERDAM  GAS. 

Incorporated  Nov.  1, 1897,  and  consolidated  N.  Y.  &  East  River  and 
Eq.  Gas  Light,  per  plan  V.  66,  p.  133.  Owns  entire  $7,000,000  stook 
of  New  York  Carbide  &  Acetylene  Co. 

Securities.— The  stock  authorized  is  $13,000,000  of  common 
stock,  $10,000,000  of  5  p.  0.  preferred,  cumulative  after  Nov.  1, 1900, 
NewoonsoL  5s  for  $1,365,000,  preferred  stock  $1,000,000  and  common 
$835,000  in  June,  1900,  were  in  treasury  available  for  future  needs. 
Par  of  shares  $100.  Over  80  per  cent  of  the  outstanding  stock  is  held 
by  the  Consolidated  Gas  Co.    V.  70,  p.  897,  948, 1052, 1197, 1252. 

(2)   NEW  YORK  EDISON  COMPANY. 

Organized  May  23,  1901,  as  a  consolidation  of  the  N.  Y.  Gas  &  Eleo. 
Light,  Heat  &  Power  Co.  and  the  Edison  Eleo.  Ilium.  Co.  of  N.  Y.  Owns 
large  power  plant  located  on  1st  Ave.,  between  38th  and  39th  Streets. 
V.  69,  p.  704;  V.  68,  p.  1025;  V.  70,  p.  283,  482.  S^ock,  $45,200,000, 
practically  all  owned  by  Consol.  Gas  Co.    V.  72,  p.  1038. 

Bonds.— The  first  5s  of  1898  ($15,000,000)  are  secured  Dy  a  first 
lien  on  the  company's  new  power  plant  and  otherprop^rty  and  pledge 
of  various  securities;  list  see  V.  68,  p.  773,  824, 1025;  V.  76,  p.  268. 
The  4s  of  1899  are  secured  by  a  purchase-money  lien  on  the  former 
Ed.  Eleo.  Ilium,  property,  subjeot  to  bonds  of  1890  and  1895,  and  by  a 
second  mortgage  lien  on  the  remaining  property  of  the  consolidated 
company.    V.  72,  p.  939, 1038. 
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MISCELLANEOUS. 


Wot  explanation  of  oolumn  headings,  &c,  see  notes  on 
first  page  of  tables. 

Oon.  Gas—  (Oon.)  -Cen.  U.Gas.gu.p.A  1..N.Y.&  E.R.Ce.o* 
Standard  Gas  Light,  1st  mortgage,  $1,500,000,  gold..c 
No.  Union  Gas,  1st  M.,  $1,500,000,  g.,  not  guar. K...0" 

Oonsol.  Lake  Superior— Stock  ($28,452,400  Is  pref.). 
Mloh.  Lake  Sup.  Pow.lstM.,g.(V.  69, p.  336;  V76,p.754) 

Consolidated  Tobacco—  Stook,  $40,000,000 

Coll.  trust  M.,  gold,  $158,000,000  (see  text).Itto...o*<tr 

Consolidation  Coal — Stock 

1st  M.,  $750,000,  g., sink,  id.,  red.  each  Jan.  at  105. G... 

Continental  Tobacco— Stook,  common,  $50,000,000 

Stook,  pf.  (as  to  assets  and  div.)  non-oum.,  $50,000,000 
Gold  debentures,  $2,000,000  (V.  70.  p.  331) 

Corn  Products— Common  stock,  $50,000,000 

Pref.  stock,  7  per  oent,  oum. ,  $30,000.000 

UNAB8UMED  BONDS  OF   ALLIED  COMPANIE8. 

Nat.  Starch,  deben,  g..  s.  f.,  $8,000,000.  call  105.  Usm. 
United  States  Sugar  Refinery,  gold,  1st  mortgage  — 
Nat'l  Starch  Mfg.  Co.,  1st  M..,  gold  (sinking  fund).I»Ia 
N.  Y.  Glucose  Co.  1st  M.,  $2,500,000,  g.,  s.  J.    See  text. 

Crucible  Steel  Co.  of  Amer.— Pref.  st,  7  p.  o.  cum.  I'Pt. . 
St  Clair  Furnace,  1st  M.,  g.,  p  <fel.  guar.  (end.).PPl.o* 
St.  Clair  8teel,  1st  M.,  gold,  guar.,  $2,250,000.  UPL.c* 
Clalrton  Steel, M.,  g.,p.  &1.  gu., due $500.000 y'rly  CPi 

Cumberland  Telephone  <&  Telegraph— StooK  $20,000,000.. 
1st  mort.,  $1,000,000,  gold,  s.  f.  (other  bonds  see  text). 

Denver  Union  Water  Co.— 1st  mortgage,  $8,000,000,  gold 
South  Platte  Can.&  Res.  1st  M.g..KU.end..red.text.mo 


Date 

of 
Bonds 

1897 
1890 
1897 

1899 

1901 

1897 


Size,  or 
Par 

Value. 


1900 


1900 

1890 
1901 

1901 
1901 
19.-2 

1898 

1894 
1903 


$1,000 

1,000 

1,000 

100 

500  <»0 

100 

50  &c. 

100 

1,000 

100 

100 

100  &o 

100 

100 

1,000 
1,000 
1.000 
Text. 
100 
1,000 
1,000 
1,000 
100 
1.000 

100  &o. 

500  &o. 


Amount 
Outstanding 


$3,450,000 

1.362,000 

1,250,000 

102,522,400 

3.500,000 

40.000,000 

157,378,200 

1 0,250,000 

480,0003 

48,846,100 

48,844,600 

1,581,100 

45,215,500 

27,380,700 

4,137,000 

778,000 

2,924,000 

2.300,000 

25,000,000 
3.000,000 
2,250,000 
5,000,000 

11,695,350 
850.000 
8,000,000 
See  text. 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


5  g. 
5  g. 
5  g. 


5  g. 
See  text. 

4  g. 
4  In  1904 

4^2  g. 
See  text. 
7  in  1903 

«,      7  g- 
8ee  text. 

7 

2g' 
6g. 

6g. 

6g. 

See  text. 

5  g. 
5  g. 

7  In  1903 
5  g. 
5  g. 
5  g. 


When    Where  Payable,  and  by 
Payable,  Whom. 


N.Y..H.B.  Hollins  &  Co. 

N.  Y..  Mere.  Trust  Co. 

N.  Y.,H.B.Hollins  &  Co. 


Bonds— Princi- 
pal, When  Due . 
Stocks— Last 
Dividend. 


J. 

&   3. 

M. 

&  N. 

M. 

&  N. 

M.  &  N. 


Phlla.,  Prov.  L.  &  Tr.Co. 


* 


F.   A  A. 
Feb.  1 
J.   &  J. 
-J. 
J. 
A.&  O. 
— F. 
.-J- 

J.  &  J. 
J.  &  D. 
M.  &  N. 
M.  &    S. 

Q.-M. 
F.  &  A 
J.  &  J. 
J.   &   J. 

Q.-J. 
J.    &    J. 
J.    &    J. 
J.    <fe   J, 


N.  Y.,  Morton  Trust  Co. 
N.  Y.,  Guaranty  Tr.  Co. 

do  do 

N.  Y.,111  Fifth  Ave. 

N.  Y.,  Central  Trust  Co. 

Baring,  Magoun  &  Co. 

N.  Y.,  Ouyler,  M.  &  Co. 

do  do 

N.Y.J.T.Weed,25Broad 
Deo.,'03,int.  pd.wh.  due 
N.  Y.  J.T.  Weed,25Brc  ad 


Checks  mailed. 

N.  Y.,  Colon.  Tr.&  Pitts. 

Union  Tr.  Co.,  Pittsb'g. 

do  do 

Checks  mailed. 

N.  Y,  Washington  Tr. 

N.Y.  Fourth  Nat.  Bank. 

New  York. 


July  1.  1927 

May,  1930 

Nov.  1,  1927 


May  1,  1949 
Jan.  20,'03,  20 

Aug.  1,  1951 
Feb.  1,  '04,  4% 

Jan.  1,  1922 
Apr.  1,  '04,  4% 
Apr.  1, '04,1% 

Apr.  1,  1905 
Feb.10,'04.1% 
Apr.  11, '04,1% 

July  1,  1925 

Deo.   1,  1921 

May  1,  1920 

Sept.  1,   1926 

Sept.29'03,1% 

Aug.,  1910-39 

Jan.,  1900  25 

July,  1904-'13 

Apr.  1,  '04, 1\ 

Jan.   1.  1918 

July  1,  1914 

July  1,   1923 


NEW  TORK  MUTUAL    GAS  LIGHT  CO. 

New  York  Apr.  17,  1866,  under  special  charter. 


(3) 

Incorporated  in  . 
Stock,  $3,500,000.  of  which  over  a  majority,  it  is  understood,  is  held 
In  the  Interest  of  the  Consolidated  Gas  Co.    Par  of  shares,  $100. 

Dividends—  )  1894  to  1897.  1898.  1899.  '00.  '01.  '02.  '03.  1904. 
Since  1893,  p  o.  S      9  yearly.  8  7  3      9       9       9    Jan  ,  4 

1901  to  1903,  inclusive,  Jan.,  4;  July,  5  p.  o.;  in  1904,  Jan.,  4  p  c. 

(4)  STANDARD  GAS  LIGHT  CO. 

Organized  in  1886.  Owns  160  miles  of  gas  pipes  north  of  13th  St., 
New  York.  The  Consolidated  Gas  Co.,  it  is  understood,  owns  two- 
thirds  of  the  stock,  which  Is  $5,000,000  common  and  $3,721,100  pref. 

Divs—    '91.    '92.  '93.  '94.    '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.    1903. 

Com.  % 14       5      8     5      0        2      6  6 

Pref.  %.-   3%     Us     4      4       5^   4^   6      8     6      2%    6      6  6 

Office.  Third  Ave.  and  49th  St..  N.  Y.    V.  71,  p.  1273;  V.  72,  p.  1241. 

Oonsol.  Gas  of  Pittsburg.— See  Pittsburg  in  ST.  Rt.  Section. 

Consul.  Lake  Super.— See  p.1742.— Consol.Icc— See  AmJce  Co. 

Consolidated   Railway    Lighting    &    Refrigerating    Co. 

—Incorporated  in  New  Jersey  in  Mar.,  1901,  to  take  over,  per  plan, 
V.  72,  p.  677,  the  ConsoL  Ry.  Eleo.  Lighting  &  Equipment  Co. 
(see  Sopp.  Jan.,  '01,  and  bal.  sheet,  V.  72,  p.  578;  V.  74,  p.  328),  Safety 
Third  Rail  Co.  and  th»- European  Ry.  Refrigerating  Co.,  and  control 
In  addition  the  chloride  of  ethyl  system  of  car  refrigeration.  Stook 
authorized,  $22,00o,000;  outstanding,  $17,500,000;  par  of  shares, 
$100;  $1,400,000  was  to  remain  in  the  treasury  for  future  require- 
ments. Faotory  at  Derby,  Conn.  No  bonds.  Report  for  year  ending 
Deo  31, 1903,  was  in  V.  78,  p.  1220  Directors,  V.  74,  p.  632.  Pres., 
Isaac  E.  Rice.    Office,  11  Pine  St.,  N.  Y.-(  V.  74,  p.  632;  V.  76,  p.  481.) 

Consul.  Rubber  Tire— Sup.  July  ,'03;  V.  78,  p.  986, 1 220, 1 500. 

Consolidated  Tobacco  Co.— Organization— Incorporated  in 
New  Jersey  on  June  5, 1901,  and  acquired  the  greater  part  of  the  com- 
mon stocks  of  the  American  and  Continental  Tobacco  companies  and 
through  them  control  of  the  American  Cigar  Company.  See  each  of 
those  companies;  also  Bonds  below.  The  Havana  Company,  formed 
In  May,  1902,  as  a  consolidation  of  the  Cuban  tobacco  companies,  is 
controlled  In  the  same  interest.  V.  74,  p.  1141.  Auxiliary  companies, 
V.  75,  p.  1256;  V.  75,|p.  1402;  V.  76.  p.  60.  In  June,  1903.  re-handllng 
tobacco  plants  were  acquired.    V.  77,  p.  39.  300. 

In  Sept.,  1902,  an  agreement  was  made  with  the  Imperial  Tobacco 
Co.  of  England  by  which  the  two  companies  are  lelt  undisturbed  in 
their  own  countries,  respectively,  the  export  business  of  both  bring 
turned  over  to  the  British- American  Tobacco  Co.,  of  whose  $30,OuO,- 
000  stock  the  Consolidated  owns  $20,000,000  and  the  Imperial  $10, 
000,000.    V.  75,  p.  735;  V.  73,  p.  618,  724, 1359;  V.  76,  p.  868.  921. 

3tock  &  Bonds.— Stock,  $40,000,000;  all  paid  in;  $10,000,000  having 
been  subscribed  for  by  stockholders  at  par  in  Jan..  1903;  par  of  shares, 
$100.  The  bonds  are  issuableonly  to  acquire  common  stocks  of  American 
and  Continental  Tobacco  companies  at  the  rate  of  $200  in  bonds  for 
$100  of  American  Tobacco  stock  and  $100  In  bonds  for  $100  of  Conti- 
nental Tobacco,  and  are  secured  by  stocks  of  those  companies  ac- 
quired, and  other  property.    V.  73,  p.  339. 

Dividend.— Dividend  of  20  per  oent  paid  Jan.  20, 1903.  V.  76,  p.  50. 

Report.— For  year  ending  Deo.  31, 1903,  in  V.  78,  p.  1107,  showed: 
net  earnings,  $16,358,124;  int.  on  bonds.  $6,340,800;  prev.  surplus. 
$960,216;  total|surplus,  Deo.  31,  1903.  $10,967,540. 

Officers.— James  B.  Duke,  President;  Thomas  F.  Ryan,  First  Vioe- 
President;  J.  B.  Cobb,  Second  Vice-President;  C.  K.  Faucette,  Third 
Vice  President;  William  R.  Harris,  Treasurer;  0.  S.  Keene,  Secretary. 
Directors,  V.  72,  p.  1138.-(V   77,  p.  2100;  V.  78,  p.  1 107.) 

Consolidated  Water  Co.  of  Utica,  N.  Y.— Incorporated  In 
Nov.,  1899,  and  by  purchase  of  existing  properties  acquired  control  of 

S ractioally  all  the  water  available  for  city  of  Utica,  N.  Y.  V.  69,  p. 
56, 1064.  Stook,  oo  nmon,  $1,500,000;  pref.,  5  p.  o.  noncum.,  $1,000.- 
000;  par  of  shares,  $100.  First  mortgage,  $2,500,000  thirty-year  gold 
5s,  $2.  100,000  outstanding,  due  Jan.  1,  1930,  int.  J.&J  ,  at  Redmond, 
Kerr  &  Co..  New  York;  N.  Y.  Sco.  <te  Trust  Co.,  trustee;  improvement 
and  extension  (2nd)  6s,  $250,000,  dated  July  1, 1903,  due  Jan.  1, 1913, 
subject  i  o  call  after  1 904;  Trust  Co.  of  Amerioa,  N.  Y.,  trustee.  Pres., 
John  V.  Ba<ot.-(V.  77,  p.  198, 1876.) 

Consolidation  Coal  Co.— Incorporated  in  1864.  Baltimore  & 
Ohio  KR.  owns  $5,353,200  stook.  Coal  mined  In  1903,  1,753.783  tons; 
in  1902  1.746,069  tons;  in  1903,  total,  including  subsidiaries,  7,129,- 
470.  Owns  $1,500,000  stook  of  Cumberland  A  Penn.  RR.  (wldch  see) 
and  guarantees  its  $1,000,000  bonds.  Early  in  1903  a  controlling  In- 
terest was  aoqul red  In  the  Fairmont  and  Somerset  Coal  companies 
(whloh  see),  the  former  controlling  the  Clarksburg  Fuel  and  North- 
Western  Fuel  companies,  the  last  named  owning  large  dooks  at  Chi 
cago.  Milwaukee  and  Superior.  In  Nov.,  1903,  $510,000  of  the  #1 - 
000,000  Metropolitan  Coal  Co.  stook  was  puroliased.  V.  78,  p.  1271. 
Due  Bait.  &  Ohio  on  Dec.  31,  1903,  «3, 300,000;  due  aooount  purchase 
Metropolitan  Coal  Co   stock,  *7.r>0,000. 

Dividends  since  1883:  for  1884  and  1885, 1;  for  1886,  *;  for  1887, 
Ha;  for  1888,  2H  ;  from  1889  to  Feb..  1903.  Inclusive,  2  p.  o.  yearly; 
In  1904,  1  p.  o.,  including  2  extra.    V.  78,  p.  289. 

Report.— For  1903  In  V.78.  p.1271.  showed:  Gross,  $4,700,837;  net, 
$1,870,249;  charges.  $648.00H;  dividends,  $410,000;  depreciation,  etc.. 
$134,729;  bal  ,  sur., $677,512.  Pres.,  O.  W.  Watson.  Office,  Cont.  Tr. 
Bldg.,  Bait.    Directors,  Mar.,  1904,  V.  78,  p.  1277. -(V.  78,  p.  1277.) 

Continental  Tobacco  Co.— Incorporated  Dec.  10,1898,  under 
the  laws  of  New  Jersey.  Acquired  by  purchase  the  entire  business 
and  assets  of  the  leading  manufacturers  of  plug  chewing  tobacco,  in- 
cluding with  others  Drummond  Tobaooo  Co.,  St.  Louis,  Mo.;  Liggett  & 
Myers  Tobacco  Co..  St.  Louis.  Mo.;  plug  business  of  Amer.  Tofi  Co. 
and  $3,000,000  P.  Lorillard  Co.  common  stock  See  V  69  |>  745;  V 
71,  P-  545,  1168.    Also  has  acquired  $1  581,100  ol  $2,000,000  Lorillard 


preferred  stook  at  par  in  exohanee  for  its  7  per  cent  gold  deben- 
tures. V.  70,  p.  331,  1051;  V.  71,  646.  Jointly  with  American  To 
baoco  Co.  controls  the  Amerioan  Snuff  Co.  — »ee  statement  of  latter,  of 
whose  capital  stock  the  two  cos  own  $10,000,000,  together  with  $7,- 
000,000  of  $10,000,000  stook  of  American  Cigar  Co.  (which  see),  guar- 
anteeing the  latter's  4  p.  c.  notes,  $20,000,000  auth.  In  Dec,  1902, 
acquired  all  or  nearly  all  the  $3,000,000  stock  of  Harry  Weissinger 
Tobacco  Co..  of  Louisville,  Ky.,  and  in  May,  1903.  theT.  C.  WilllBms 
Co.,  Richmond.  Va.  V.  73.  p.  1359;  V.,76,  p.  50.  American  Stogie  Co., 
see  V.  77,  p.  148. 

Stock.— Apr.  21, 1899,  Increased  the  common  and  preferred  stocks 
fro m  $37,500,000  to  $50,000,000  eaoh.  V.  68,  p.  670,  771.  In  June, 
1901,  99  per  cent  interest  of  the  common  stook  was  exchanged  for 
bonds  of  the  Consolidated  Tobacco  Co.,  which  see  above. 

DrvtDKNDS.— On  pref.,  Oct.,  1899,  to  Apr.,  1904,  at  7  p.  c.  per  annum. 
On  common,  2  p.  c,  Jan.,  1902;  April,  1902,  to  Jan.,  1903.  both  inclu- 
sive, 2*2  p.  o.  quar.  (Q.—  J.);  since  to  Apr.,  1904,  4  p.  c.  quar. 

Report.— For  calendar  year  1903  in  V.  78,  p.  1107,  showing: 
Year—         /tetea'n's.        Div.  on  pref.  Div.  on  com.  durplus. 

1903 $12,756,784    (7%)$3,419,i  22  (16%)$7,8 15,376    $1,522,286 

1902 ll,77o.934       (7%)3,419,122     (lj%)6,349,993       2,007.819 

Officers.— President,  James  B.  Duke;  1st  Vloe-Pres.,  Chas.  E.  Halll- 

well;  2d  Vice-Pres.,  Frank  H.  Ray;  3d  Vice-Pres.  and  Sec,  C.  C  Duia; 

Treas.,  H.  D.  Kingsbury.    N.  Y.  of.,  Ill  Fifth  Ave.-  (V.  78,  p.  1 107.) 

Contra  Cosia  Water  Co.,  Oakland,  Cal.— V.  78,  p  345. 

Corn  Products  Co.— Organization.— Incorporated  In  New  Jer- 
sey on  Feb.  6, 1902,  and  acquired,  per  plan,  V.  74,  p.  329,  381, 1086: 

Capital         Hew  co.      . Dividends. . 

Company—  stock.  owns.       '97     '98  '99  'Oo  'ol  '08 

Glucose  Sugar  Refining  Co..  com. $24,027 ,;«»  $21,80<>,0O0     0       1%    6    8    $X    1 


7  per  cent  cu  ra  u  I  at  1  v  e,  pref 
National  Starch  Mfg. Co.,  com.. 

a  per  cent  cumulative,  pref  ... 

Illinois  Sutrar  Refining  Co 

Charles  Pope  Glucose  Co  

N.Y.  Glucose  Co.  ($2,000,000  pf .) . 


13,688.300 
2,595,900 
4.028,300 
-;  50,000 
120.000 
2,500.000 


13,168.600 
2,445,800  j 
3,661,800  } 

Ilolooo  j       Not  known- 

1,225,00J 


IH    7       7 

Incorp'd  )  ..   .. 
May,  '00.  \  IK  6 


1M 


For  Glucose  Co.  see  V.  65,  p.  327;  V.  67,  p.  1263,  and  V.  73,  p.  960); 
for  National  Starch  Co.,  V.  70,  p.  742);  Illinois  Sugar  Refining  Co.,  V. 
73,  p.  496;  New  York  Glucose  Co.,  V.  72,  p.  393.  The  allied  Interests 
report  a  capacity  of  203,000  bushels  of  corn  daily.  Cuyler,  Morgan  & 
Co.  are  interested. 

Stock  authorized,  common,  $50,000,000;  pref.,  7  peroent  oum.,  $30,- 
000,000;  about  $2,000,000  of  eaoh  class  to  remain  in  the  treasury,  to- 
gether with  any  amounts  not  used  in  exchange. 

Dividends.- On  pref.,  July,  1902,  to  Apr  ,  1904,  inch,  1%  p.  o.  quar- 
Dividend  of  4  p.  c.  on  the  common  stock  was  paid  1  p.  o.  on  May  11, 
Aug.  10  and  Nov.  10.  1903,  and  Feb.  10, 1904;  in  March,  1904,  div.  on 
common  was  passed  because  of  large  amounts  required  for  improve- 
ments.   V.  78,  p   1169. 

Bonds.— The  bonds  of  controlled  companies  have  not  been  assumed, 
but  the  interest  and  sinking  fund  charges  are  payable  from  their 
earnings  before  any  dividends  oan  bo  paid  on  their  stocks.  Of  the  Na- 
tional Starch  debentures,  $3,778,000  are  reserved  to  retire  bonds  of 
Nat.  Starch  Mfg.  and  U.  S.  Sugar  Refinery  companies.  Of  the  New 
York  Glucose  «s,  4  per  oent  of  each  bond  ($40)  is  retirable  Sept.  1 
yearly,  beginning  1902,  but  the  bonds  are  not  subjeot  to  call.  V.  74, 
p.  1086.  The  interest  due  June  1,1902,  on  U.S. Sugar  Refluery  bonds  was 
paid  in  July;  since  to  Dec.  1903,  when  due.  V.  74,  p.  1310;  V.  75,  p.  79. 

Report.— Partly  estimated  earnings  of  subsidiary  cos.  for  year  end- 
ing Maroh  1, 1904.  $5,000,00.);  interest  on  underlying  bonds.  +420,- 
000;  amount  required  for  Improvements,  repairs,  etc.,  *1,750,000.  V. 
78,  p.  1170.  Report  for  the  year  ending  Feb.  28.  1903,  was  in  V.  76.  p. 
1083.  showing:  Net  profit  for  year,  $4,013,841;  div.  on  pref.  (5^  p.  o.), 
$1,426,066;  bal.,  sur.,  $2,587,775. 

Officers.— Pres.,  C.  H.  Matthlessen;  Vice-Pres.  and  Sec,  C.  L.  Glass; 
Treas.,  BenJ.  Graham.  Directors.  V.  74.  p.  530;  V.  76,  p.  703;  V.  78,  p. 
1225.    Headquarters,  Chic,  III.;  N.Y.  off.,  25  BroadSt.-(V.  78,  1225.) 

( Win.)  Cm m i>  Ac  Sons'  Sbip  &  Engine  Building  Co.— Inoor. 
In  Penn.  Mar  26,1872.  In  Apr.,  19C3,  $5,000,000  5  p.  c  serial  notes, 
maturing  part  Jan  and  July  1,  semi-annually,  viz.:  $80,000  for  5 
years,  then  $110,000  for  5  years,  then  $140,000  for  5  years,  then 
$170,000  for  5  years,  but  subjeot  to  call  at  102»«,  were  Issued,  secured 
by  $5,000,000  oonsol.  5s  of  an  authorized  issue  of  $7,500,000;  of  the 
latter,  $2,000,000  are  reserved  to  retire  prior  liens  and  $500,000  for 
future  purposes.  See  V.  76,  p.  921,  975.  First  M.  gold  5s  of  1899.  $1,- 
375,000  (Int.  M.  &  S.),  due  Mar.  1,  1929,  but  subjeot  to  call  $25,000 
yearly  Jan.  31  at  110  for  a  sinking  fund.  Real  est.  mort.  and  ground 
rents  Nov.  1,  1903,  $556,622.    V.  67.  p.  1310;  V.  68.  p.  383;  V.  78,  p.  46. 

Official  statement  Nov.  1,  1903,  showing  properties  owned,  balance 
sheet,  etc,  V.  78,  p.  46. 

Stock.— Stook,  as  Increased  June,  1903,  $6,250,000;  outstanding, 
$6,098,000;  par  of  shares,  *100.  Of  this  $4,572,500  has  been  deposited 
with  the  following  voting  trustees:  E.  T.  Stotesbury  and  Richard  H. 
Rushton.  Philadelphia,  and  Geo.  F.  Baker,  New  York.  V.  76,  p.  921, 
975,  1087;  V.  78,  p.  46. 

Dividends.—  )  '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02. 
Peroent.       $8&20sclO    18     7  None.  ..   1^       5        5       5       3% 

No  dividends  since  to  April,  1904.    V.  75,  p   1256. 

Report  —Report  for  1902-3  in  V.76.  p.1246, 1298,  showed  $8,519,169 
gross,  over  6  per  oent  ($300,398,  against  $385,236  in  1900-01)  earned 
on  stock;  $24,730,874  orders  on  baud.  Dividends  paid,  $121,200,  2 
p  c;  surplus,  $179,198.  Orders  on  hand  Feb.,  ID04,  about  *ltf.600,. 
000.  V.78.  p.  991.  Chairman  of  Board,  Charles  H.  Cramp;  Presi- 
dent, Henry  S.  Grove;  Vice-Pres.,  Edwin  S.  Cramp ;  Gen.  Mgr.,  R.  W. 
Davenport.     Directors  1903,  V.  78,  p.  46— (V.78, p.  46,  991.) 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  Ac,  see  notes  on 
first  page  of  tables. 


Detroit  City  Ga«— Stook,  $5.000,000 

Prior  lien  mortgage,  $6,000,000,  gold .  N o 

Detroit  Gas  oonsol.  mortgage  for  $4,000,000,  g.G..o<fcr 

Detroit  City  Gas  gen.  M.,  $10,000,000,  g.    See  text  Eq 

Diamond  Match—  Stock,  $15,000,000,  list.  In  Ohio  A  N.Y 

Distiller*'  Securities  Corp.— Stook,  one  class,  $32,500,000 

Col.tr.  M.,  $16,000,000.  g..  oonv.call  105  af.1908  (text)o" 

Am.  Spirits  Mfg.,  1st  M..  g  ,  call  at  105,  s.f.,  5%.Ma.c" 

Dlst.  Co.  of  Am.,  coll.  tr.  M.,  g.,  ii0  pay.  y'ly.  oall.Me  o* 

Dominion  Goal— Fret.,  8  p.o.(see  text,  p.  1742).  red.  115. 

1st  mortgage,  sinking  fund— see  text. NB,  red.  110  ... 

Dominion  Iron  ct  Sieel—lBtM..,  g.,  $8,000,000,  s.f. .see text 

2d  M.,  $2,500,000,  $250,000  due  yearly  beg.  Oot.,  1905 

Edison  Electric  III.  Co., Boston—  Stook  (bonds,  see  text).. 

Edison  Electric  Illuminating— See  Kings  Co.  Eleo.  Liq 

Electric  Storage  Battery-Stock  ($453,700  Is  pref.)  text.. 

Elec.  Vehicle  Co.— Ref.  1st M. ,  $2,250,000  (V.74,  p  98). Mo 

Empire  Steel  <t  Iron— Stook,  common,  $5,000,000 

Preferred  stock,  6  per  cent,  cumulative 

Equitable  III.  Gas  L.Oo.  of  Phila.— 1st  M.,g..red.atl05.N 
Fairmont  Ooa'  Oo  —  M.  ($6,000,000, g.),  s.  f.  see  text.G.o* 

General  A sphalt— Common  stock,  $17,000,000 

Pref.  stock,  5  p.  c,  oum.  after  2  years,  $14,000,000 — 

General  Ohemical  Co.— Common  stock,  $12,500,000 

Preferred  stock,  6  percent,  cum.,  $12,500,000 

General  Electric — Common  stook,  $4^,325,500 

Debentures  for  Sprague  s'ock,  $2.500,000,  g..red.text.o 


Date 

of 
Bonds 


1898 
1893 
1903 


1902 
1895 
1901 

1893 

1K99 
1903 

HT    A 

1902 


Size,  or 

Par 
Value. 


$50 
1,000 
1,000 
1,000 

100 

ioo 

1,000 

1,000 

1,000 

100 

500  <feo. 


LNTEKES'l  OK  DIVIDENDS. 

r.,^™0??,*  J  Rate  per[   Whon    Where  Payable,  and  by 
Outstanding      Cen£      Payaole  Whom. 


1898 
1901 


1P02 


500 
100 

Power 

100 

1,000 

100 

100 

1,000 

1.000 

100 

100 

100 

100 

100 

100  <to. 


$4,825,500 

5,603,000 

381,000 

500,000 

15,000,000 

29,475,854 

13.401,785 

1,749.96'* 

719,000 

3,000  000 

2,551.000 

7,876,000 

1,500,000 

9,499,100 

AND  COvBOL. 

16,249,425 
1,774,000 
2,281.400 
2.500.000 
6  697.000 
4,661,000 
9,797,900 

13,139.663 
7,410.300 

10,000.000 

4  3.944.700 
2.049.400 


See  text. 
5g. 

£  g- 

5  £• 

10  In  '03 

4  In  1903 

lg- 

ig- 

6 

5 

6 

10 

Gas  Co 

5  In  1903 

6 


<?■ 


See  text 
J.  &  J. 
F.  A  A. 
J.   &    J 

Q.-M. 

Q,-J 
A.  A  O. 
;M.  A  8. 
J.  &  J. 
lJ  &  J. 
M.  A  8. 
J.  &  J. 
!A.  &  O 

Q.-F. 
of  N.  Y 

Q.-J 
M.  &  N. 


3*2  In '03  J. 

5  g.    .1. 

5  &  6  g.  J. 


See  text.    Q.-M 

6  Q.-J. 

8  In  1903  Q.-J.,  15 


Checks  mailed. 
N.  Y.,  Emerson,  McM. 
N.  Y.,  Guaranty  Tr.  Co. 
N.  Y.,  Emerson  McM. 
By  check  fr.  N.  Y.  office. 

By  check 

N.  Y.,  Merc.  Trust  Co. 

N.  Y.,  Manhatt.  Tr.  Oo. 

N.  Y.,  Merc  Trust  Co. 

Bost.,  Am.  L.  &  Tr.  Co. 

New  England  Trust  Co. 

Bank  of  Montreal,  Can. 

Montreal,  Canada. 

By  check. 


BOJUlS—fTltlOl- 

pal.When  Due. 

Stocks— Last 

Dividend. 


N 


Checks  mailed. 
Y.,  .vlorton  Tr.  Co. 


5  so.  In  1903 
Jan.   1,  1923 
Feb.   1,  1918 

See  text. 

Mar  12,'04, 2i« 

Apr.26,'04,1% 

Oot.    1,   1927 

Sept.  1,   1915 

Jan.    1.  1911 

Jan.  1,  '04,  4% 

|  Mch.  1,   1913 

|  July  1,  1929 

To  Oct ,  1914 

May  1, '04,  2ia 

Apr.  1,  '04,  m 
Nov.,  1905 


Checks  mailed. 

N.  Y.  Security  &  Tr.  Co. 

N.  Y.,  Guar.  Trust  Co. 


Jan.  1,  '04, 1% 
Jan.  1,  192S 
July  1,  19J1 


New  York,  25  Broad  St. 

do  do 

Check  from  Co.'s  office. 


3k)  g.     IF.   A  AJN.Y.,  Gu.Tr.no.,  A  Bost. 


Deo.  1, '03,li4 

Apr.  1,  '04,  H« 

Apr  15,'04,2% 

Aug.  1,   1942 


Crnclble  steel  Co.  of  America.— Organization.— Incorporated 
on  July  21, 1900,  under  the  lawsof  New  Jersey  to  consolidate  13  proper- 
ties, Including  the  park  Steel  Co.,  etc,  named  in  the  prospectus,  V.  71, 
p.  32.  8ee  also  V,  73,  p.  842.  Stock  authorized,  common.  $25,000,000; 
pref.,  7  per  cent  cum.,  $25,000,000;  par,  $100.    No  bonds 

Owns  entire  stook  and  guarantees  bonds  of  Clalrton  steel  Co.,  which 
In  June,  1902,  absorbed  the  Ht.  Clair  8teel  and  St.  Clair  Furnace  com- 
panies. On  Jan.  4, 1904,  Wm  G.Park  and  the  Union  Trust  Co.  of 
Pittsburgh  were  appointed  receivers  of  the  Clalrton  Company,  the 
floating  debt  being  about  $4,500,000,  in  order  that  the  Crucible  Com- 
pany might  be  protected  in  making  further  advances.  V.  78,  p.  105. 
Toe  Clalrton  Company,  it  was  stated,  in  July,  1903,  made  a  mort.  of 
$1,133,000  in  connection  with  purchase  of  coal  lands.  In  April.  1904, 
negotiations  for  sale  of  control  of  the  Ciairton  company  to  U.  S.  Steel 
Corporation  were  reopened.    V.  78,  p.  1500. 

Dividends  on  pref.,  Dec,  1900,  to  Sept.,  1903,  7  p.  0.  yearly;  none 
since.    V.  77,  p.  1227,  2342. 

Report.— Year  ending  Aug.  31, 1903.  V.  77,  p  1292:  Net  earnings, 
$1,522,550;  div.  on  pref.  (7  p.  0  ).  $1,750,000;  bal..  def.,  $227,450 

Chairman,  Wm.  G.  Park;  President  and  Gen.  Mgr.,  Frank  B.  Smith; 
Treas.,  Julius  Bieler.  Office,  Friok  Bldg.,  Pittsburgh,  Pa.  Directors, 
Oot.,  1903,  V.  77,  p.  1473— (V.  78,  p.  105,  585.) 

Cumberlaud  Telephone  A  Telegraph.— See  page  1742. 

Denver  Gas  A  Flectrlc— See  page  1742. 

Denver  Union  Water  Co.— Seep.  1742. 

Detroit  City  Gas.— See  p.  1742. 

Detroit  Mack.  A  Marquette  Laud  Grant.— See  p.  1742. 

Detroit  Union  l£  It.  Depot.— See  Supplement,  Oct.,  1997. 

Diamond  Match.— Organization,  Etc.— Organized  in  1889 
under  laws  of  Illinois.  Owns  factories  at  Barberton,  O.,  Detroit. 
Mich.,  Oshkosh,  Wis.,  Oswego,  N.  Y.,  etc.;  controls  companies  in  Eng- 
land, Germany,  Switzerland.  Pera.  South  Airica,  etc;  see  V,  76,  p. 
380,  656;  store  properties  at  Baltimore  and  Philadelphia,  and  saw- 
mills, with  extensive  pine  stumpage.  V.  73.p.  135.  V.  76,  p.  380,  1087 
As  to  California  lumber  purchase  see  V  76.  p.  380;  V.  78,  p.  700;  Br. 
A  May,  V.  76,  p.  656;  V.  77,  p.  351,  629;  V.  78,  p.  289. 

Dividends.—  >        1893.       1894.       1895.  1896  to  Mar.,  '04 

Since  1892,  p.  ct.     \  20  10  21i9       10  (2^  quar.) 

Stock.— Decreased  in  1895  to  $11,000,000;  In  1899  to  $15,000,000. 

Annual  Report.— For  1903,  in  V  78,  p.  700,  showed  net,  $1,824,- 
689;  in  1902,  $1,957,674;  in  1901,  $2,021,072.  President,  O.  C.  Bar- 
ber; Treasurer,  J.  K.  Robinson:  Seo'y,  R.  E.  Wirt;  Aud.,  H.  O.  Cranz. 
Gen.  offl.,  56  Mich.  Ave  ,Chio.   N.Y.  offl.,27  William  St.— V.  78, p  TOO.) 

Dl«tlller«.'  Securities  Corporation.— Organization.— Incor- 
porated In  New  Jersey  on  Sept.  18, 1902,  as  successor,  per  plan  V.  74, 
p.  1310, 1,358,  of  the  Distilling  Co.  of  America,  the  latter  having  con- 
trol of  the  American  Spirits  Mfg.  Co.,  Kentucky  Distilleries  A  Ware- 
house Co.,  Spirits  Distributing  Co.  (dissolved  In  1902)  and  Standard 
Distilling  &  Distributing  Co.;  see  V.  68,  p.  1224;  also  several  rye 
whiskey  concerns,  including  Hannis  Distilling  Co.  V.  69,  p.  179,  494, 
745.  List  of  properties,  V.  73,  p.  136;  V.  71,  p.  815;  V.  69,  p.  957.  In- 
dependent  distilleries,  V.  74,  p.  157;  official  statement,  V.  76,  p.  100. 

Owns  nearly  90  per  cent  of  the  stocks  of  the  Distilling  Co.  of 
America.  The  new  bonds  are  secured  by  the  deposit  of  the  stocks  and 
bonds  acquired,  and  are  redeemable  at  105  after  1908  and  convertible 
at  option  of  holder  into  stock  at  par  at  any  time  within  10  years. 

Dividends.— Jan.,  1903,  to  Apr.,  1904,  both  lnol.,  1  p.  0.  quarterly. 

Report.— Report  for  year  ending  June  30,  1903,  in  full  In  V.  77.  p. 
767,  77  8,  showed  gross  sales  of  constituent  companies  and  all  other 
lnoome,  $82,730,706 ;  gross  profits,  $3,966,631 ;  Int.,  taxes,  additions, 
etc,  $1,781,840;  net  profits,  $2,184,791, against  $1,734,355  In  1901-2; 
dividends  (2  p.  c),  $604,0661;  bah,  sur.,  $1,580,725  See  also  V.  75,  p. 
904,  and  balanoe  sheets  of  proprietary  oos.,  V.  73,  p.  898. 

Directors.— E.  J.  Curley  (President).  Lawrence  L.  Gillespie  (Chairman  of 
Board);  W.  P.Ward  (  Vlce-Pres.),  Amory  G.  HodRes.  Rnasell  Murray.  W.Brent- 
wood Smith.  J.  K.  Hulshiier.  Exec.  Com.— B.  J.  Curley,  W.  P.  Ward.  Amory 
G.HodRes.    Sec- Treas.. B.  W.  Jonea.    Offl..  12j  B'way.  N.T.-(V.77,  p.  1748.) 

Dominion  Coal  Co.— Dominion  Iron  &  Steel.— See  p.  1742. 

Edison  Electric  111.  of  Boston.— See  page  1742. 

Edison  El.  111.  of  Brooklyn.— See  Kings  Co.  El.  L.  A  Power. 

Edison  Electric  Illuminating  Co.  of  New  York.-  See  N.  Y. 

Edison  Co.  under  ConsoL  Gas  of  N.  Y.;  also  April,  1899,  Sup. 

Electric  Boat  Co.— Electric  Co.  of  America.— See  page  1743. 

Electric  Storage  Battery.— Incorporated  in  1888  under  laws  of 
New  Jersey.  Owns  basio  patents  for  storage  batteries.  (V.  69,  p.  76, 
850.)  Acquired  in  1899  $6,364,600  stock  of  Eleotrio  Vehicle  Co.  and  in 
Oot.,  1902,  an  English  co  V.  75,  p.  908;  V.  76,  p.  657,  921;  V.  77,^p. 
34,  91.    Statement  showing  properties,  etc,  V.  77,  p.  34;  V.  76.  p.  868. 

Stock,  Etc.— Stook  authorized,  $18,000,000;  outstanding,  pref., 
1  p.  0.  cum.,  $453,700,  convertible  into  oommon  stock  share  for 
share;  common,  $18,795,725;  par  of  shares,  $100.  After  1  p.  0. 
on  preferred,  common  and  preferred  share  equally.  On  common,  Apr. 
1, 1901,  to  Apr.  1, 1904,  both  incl.,  m  p.  c.  quar.  (Q— J.). 

Earnings.— Statement  for  calendar  year  1903  In  V.  78,  p.  1389, 
showed  total  net  earnings,  $1,501,592;  dividends  paid,  $812,435;  baL, 
surplus,  $689,157;  total  sur.  Deo.  31, 1903,  $2,972,633.  See  also  report 
for  1900  In  V.  72,  p.  578.  President,  Herbert  Lloyd;  Seo.  and  Treas., 
Walter  G.  Henderson,  Phila.  Directors,  May,  1903,  V.  77,  p.  34. 
Offioe,  Allegheny  Ave.  and  19th  St.  Phila.,  Pi*  —(V.  78,  p.  1389.) 

Electric  Vehicle  Co.—  Organisation.  -Incorporated  in  1897 
under  the  laws  of  New  Jersey.    V.  70,  p.  1197, 1252;  V.  71,  p.  1169. 


Last  div.,  etc 
Feb.  1, '04, 2% 


See  V.  69,  p.  850.     As  to  status  in  Sept..  1901,  see  V.  72,  p.  495.    De 
oieion  upholding  Selden  patent,  eee  V.  76,  p.  754;  V.  77,  p.  253. 

Securities.— Common  stook  authorized  $11,000,000;  issued$  10,450,- 
000;  pref.,  8  p.|c,  non  cum.  $9,000,000,  of  which  $8,145,000  outstand- 
ing. Par  of  kshares,  $100.  After  8  p.  0.  on  oommon,  dividends  are 
to  be  divided  pro  rata  between  the  common  stock  and  the  preferred 
stock.  Electric  Storage  Battery  Co.  in  May,  19o3,  owned  $3,152,300 
pref.  and  $3,212,300  common  stook,  and  $544,000  bonds 

Dividends.— On  pref.,  April,  1899, 8  per  cent;  April,  1900,  2  p.  0.  On 
oommon,  in  1899,  8  p.  o.    None  since.    Last  report  in  V.  69,  p.  850. 

Pres.,  M.  J.  Budlong.  Advisory  committee:  Herbert  Lloyd,  A.  N. 
N.  Brady,  T.  F  Ryan,  Grant  B.  Schley.  Factory  and  office,  Hartford, 
Conn.-(V.  77,  p.  253.) 

Empire  Steel  and  Iron  Co.— See  page  1743. 

Equitable  Gas  Light  (of  N.  IT.)— See  Oonsol.  Gas  Co. 

Equitable  111.  Gas  Light  of  Phila.— See  page  1743. 

Erie  Telegraph  &  Teleph.—  See  West'n  Teleph.  &  Telegraph  Co. 

Fairmont  Coal  Co.— Organization.— Incorporated  in  West  Vir" 
ginia  June  19, 1901,  as  a  consolidation  of  11  of  the  leading  coal  com- 
panies in  the  Fairmont,  W.  Va.,  ranges  along  Monongahela  River,  on 
B.  A  O.  RR.  Owns  30,280  acres  of  coal  lands  and  rights  and  about 
4,030  acres  of  surface;  also  24,986  acres  under  perpetual  lease.  See 
V.74,  p.  98,  431.  The  Consolidation  Coal  Co.of  Maryland  (see  above), 
which  also  controls  the  Somerset  Coal  Co.,  owns  $6,700,000  of  the 
$12,000,000  stock.  The  Fairmont  owns  $1,800,100  of  the  $3,000,000 
Clarksburg  Fuel  stock  avd  $1,350,000  Northwestern  Coal  Co.  stock. 
V.  78, 1272.  The  Clarksburg  Fuel  Co.  (see  report  for  1903,  V.  78,  p. 
1272)  has  outstanding  $3,000,000  stock  and  $2,500  0  0  1st  5  p.  0.  and 
$3*3,000  six  p.  0.  bonds.  Tonnage  mined  in  1903,  3,691,783;  In  1902. 
3,934,217. 

Securities.  Date.     Int.       Outstand'g. 

Stock  (par  of  shares,  $100) Feb.    $12,000,000 

Amer.  coal  &  Coke  M 1901    FAA  190,000 

Briar  Hill  Coal  A  Coke  M.„.  1900    J&D  255.000  .".".'."."^.' 

Fairm.  1st  M.  of  1901 See  table  at  top  of  page. 

Of  the  5s  of  1901,  $445,000  are  reserved  to  ret;re  the  underlying 
bonds  and  $693,000  to  retire  the  6s  of  1901.  Sinking  fund  of  bonds, 
2  cents  per  ton  of  coal  mined. 

Dividends—  Dividend  No.  1,  2  p.  0.  from  earnings  of  calendar  year 
1903,  was  paid  Feb.  1, 1904. 

Report.— Report  for  year  ending  Dec  31,  1903.  was  in  V.  78,  p. 
1272,  allowing  gross  for  1903,  inol.  "other  income,"  $357,013. 
Tear.         Grots.            Net.          Charges.    Divid'd     Dcprec'n.  Bal.,  fur. 
1903..$5,.".62,041  $2,258,888  $543,106  $2*0,000  $132,819  $1,342,963 
1902..   5,264,462     1,878,866    553,994      78,019    1,246,853 

President,  C.  W.  Watson.    (V.  76,  p.  1033, 1251;  V.  78,  p.  290.) 

Fisheries  Co.— Seepage  1743. 

General  Asphalt  Co.— Organization  -  Incorporated  in  New  Jer- 
sey on  May  19. 1903,  as  sucoessor  of  the  National  Aspha.t  Co  per 
plan  V.  75,  p.  188;  V  76,  p.  1145.  Properties  controlled  V.  71,  p.  545. 
700;  V.  72,  p.  244,  286;  see  also  V.  73,  p.  290;  V.  70,  p.  530,  993. 

Stock.— The  preferred  stock  has  preference  as  to  assets  in  case  of 
liquidation  and  is  limited  to  dividends  of  5  per  cent  per  annum  (cumu- 
lative after  2  years) ;  it  is  convertible  at  any  time,  at  the  option 
of  the  holder,  into  oommon  stook,  on  the  basis  of  $150  oommon  for 
$100  preferred,  but  will  be  subject  to  oall  at  any  time  after  3 
years  at  110  on  90  days'  notice;  $7,000,000  of  the  oommon  is  re- 
served toward  conversion  of  the  preferred  and  $4,500,000  was  pur- 
chased at  50  by  a  syndicate  furnishing  $2,250,000  for  working  cap- 
ital, the  new  company  receiving  $1,871,031  after  payment  of  the  re- 
organization and  other  expenses. 

Voting  Trust.— Stook  is  vested  for  ten  years  In  five  voting  trustees 
vie.,  Rudulph  Ellis,  William  F.  Harrity,  Alvln  W.  Kreoh,  Henry  Tat- 
nall  and  George  R.  Turnbull,  but  the  trust  may  be  dissolved  in  whole 
or  in  part  at  any  time  by  unanimous  concent,  or  after  seven  years  as  a 
whole.  In  the  discretion  of  a  majority. 

Bonds  of  subsidiary  companies,  $889,100.  Barber  Asp.  Pav.  deb.  6s. 
due  April  1, 1916;  £338,000  New  Trinidad  Lake  Asphalt  debenture 
6s,  due  Jan.  1, 1930.  V.  70,  p.  993;  V.  71,  p.  545 ;  Bee  also  securities 
owned,  V.  73,  p.  290. 

Report.  -  Report  (of  reoeivers)  lor  calendar  year  1902  in  V.  76, p.  808, 
showed :  Total  gross  lnoome,  $13,388,000;  net  earnings,  $552,756;- 
add  losses  of  previous  years  charged  to  1902,  $222,653 ;  aotual  net. 
earnings  for  year,  $775,409. 

Officers. -President,  John  M.  Mack;  Vioe-Presta..  Avery  D.  An- 
drews and  Arthur  W.  Sewail ;  Secretary  and  Treasurer,  Clyde  Brown. 
Office,  Land  Title  Bldg.,  Phila.— (  /.  77,  p.  513;  V.  78,  p.  586.) 

General  Chemical  Co.— Organization,  Etc  —Incorporated  in 
New  York  on  Feb.  15, 1899,  as  a  consolidation  of  the  Nichols  Chemical 
£°i'  N\  Y-«  James  L.  Morgan  A  Co.,  N.  Y,  and  others.  V.  68,  p.  571. 
Offloial  statement,  V.  74,  p.  1093;  V  73,  p.  724. 

,  Report.— Report  for  year  ending  Dec.  31, 1903,  with  balanoe  sheet, 
Jny-TS,  p.  700,  showed:  Net  Profits,  $1,187,077;  charged  off,  $215,- 
979;  div.,  6  p.  c  on  preferred,  $600,000;  div.,  5  p.  0.  on  common, 
$370,515;  bal.,  sur.,  $583.  On  pref.,  Oot.,  '99,  to  Apr.,  '04,  both  incl., 
6  p.  o  per  an.  (lifl  Q.-J.)  On  oommon,  1900,  to  1902.  both  incl..  4  p.  o. 
y'ly;  in  '03,  5  p  0  (Q  -M.);  for  '04  dlvs.on  com.were  passed  V.78,p.822. 

Officers.— Pres.,  William  H.  Nichols;  Treasurer,  James  L.  Morgan; 
Sec.  J.  Herbert  Bagg.  N.Y.  25  Broad  8t.— (V.  78,  p.  686,  700,  822. 

General  Electric— Organization.— organized  under  a  speolal 
oharter  of  New  York,  Apr.  15, 1892,  and  manufactures  outfits  for  elec- 
tric railways  and  all  kinds  of  electrical  supplies.    In  1896  pooled  pat- 
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Bee  notes 


Date 
on      of 
Bonds. 


Oirard  Point  Storage— 1st  M.,  gu.  p.  &1.  Pa.  RR r 

Grand  Rapid*  Oa*  Light—  1st  mort..  gold,  call  at  110. Ce 

Havana  Oo.— Bonds,  $10,000,000,  gold i 

Hoboken  Ferry— See  N.  Y.  &  Hoboken  Ferry. 
Hudson  Oounty  Gas— Bee  Publto  Service  Corporation  In 
Illinois  Steel— Bee  United  States  Steel  Corporation. 

International  Harvester— Stock,  $120,000,000 j 

Internat'l  Mercantile  Marine— Stock,  com.,  $60,000,000. 

Preferred  stock,  6  per  cent,  cumulative,  $60,000,000.. 

Int'l  Nav.  1st  M.,  g.,  $20,000,000,  sub.  call  text.FP.o- 

I.  M.M.col.tr.  deb., $75,000,000,  red.105  af.5  yrs.N.c*&r 

Fred.  Leyland  &  Co.  1st  mortgage  debentures rl 

International  Paper— Stock,  common,  $20,000,000 

Pref.  6%,  cum.,  $25,000,000  (underlying  bonds,  text). 

let  oon.M.,$10,000,000,  g. Us.  red.  af .  '07  at  105.conv.o* 
International  Salt— Stock,  $30,000,000 

M.,  g.,$12,000,000,Ut»m,red.  at  105,  s.f.,$200,000  yrly. 
International  Silver— Stock,  common,  $11,000,000 

Stock,  preferred.  7  per  cent,  cumulative,  $9,000,000. . . 

Dividend  scrip  (V.  76,  p.  106) 

1st  M.,  $4,500,000;  b.  f.,  called  at  110,  beg.  1901. N..C 

Debentures,  $2,000,000,  gold,  redeemable  at  par    .... 
Internat'l  Steam  Pump  Oo.— Com.  stock,  $18,500,000.... 

Preferred  stock,  6  per  cent,  cumulative,  $12,500,000.. 

Deben.,  $3,500,000  (conv.lnto  com.B'tk)  red  105  beg.'08 

Worthlngton,  pref.  stook,  7  p.  o.  cum.  (pee  also  text)... 

Holly Mfg.,l8tM.,$700.000,g.,gu  p.&Lend  (V.73.p.lll7) 


is  DO 
1895 
1902 


Size,  or 

Par      loiitwr'nndtTiff  Rate  Per 
Value,    outstanding     r,fint 


Amount 


INTEREST  OR  DrVLDENDS. 


$1,000 
1,000 
1,000 


Stree  tRailw 


1*99 
1902 


1898 
1901 


1898 
1903 


1903 
1901 


100 

100 

100 

1,000 


100 

100 

1,000 

100 

"ibo 

100 

i'bbo 

1,000 

100 

100 

1,000 

100 

100  &o. 


$2,214,000 
1,225,000 
7,500.000 

at  Section. 

120,000,000 

49,933,400 

52.366,800 

20,000,000 

50,000,000 

£500,000 

17,442,800 

22,406,700 

9,700,000 

See  text. 

See  text. 

9,944  700 

6,607,500 

1,085,343 

3,710,000 

2,000,000 

12.262,500 

8,850,000 

2,500,000 

2,000,000 

700.000 


3ia 
5  g. 


See  text. 


a  8- 

4iflg 
4 

6 

6g. 

5g. 

4  In  1903 
None 

6g. 

6  g 
4  in  1903 

6  in  1903 

n       6g- 

7  per  an. 

5  g. 


When 
Payable 


A.  &  O. 
F.  &  A. 
J.   &  D. 


Philadelphia.  Oct.    1,  1940 

N.  Y.,  E.  McMillin&Co.    Feb.  1,  1915 
N.  Y.,  Morton  Trust  Co.   Junel,  1922 


See  text 


F.  &  A. 
A.  &  O. 
J.   &  D. 


Q.-J. 

F.  &  A. 


A.  &  O. 


Q.-J. 


J.   &  D, 
J.   &  J, 

Q.-J. 

Q.-F. 
J.   &   J 
M.  &  N. 
J.    &   J. 


|  Bonds— Prinol- 
—  pal, When  Due, 
Where  Payable,  and  by    Stocks— Last. 
Whom.  Dividend. 


NT.  Y.,  Company's  office. 
N.Y.,  J.P.Morgan  &  Co. 


Checks  mailed. 

do  do 

N.  Y.,  Met.  Tr.  Co. 


April,  '03,  ooup.  purch. 
Checks  mailed. 


N.Y.,Am.  Ex.  Nat.  Bk. 

do  do 

Checks  mailed. 

N.Y.,Of.,26B'dway. 

N.  Y.  Colonial  Trust  Co 

N.  Y.,  Guaranty  Tr.  <  o. 

N.Y.,Ct.Real.B.&T.Co. 


Nov.10,'03,3% 


Feb.   1,  1929 
Oct.  1,  1922 


July  1,  '99, 1% 

Apr.  1, '04,11a 

Feb.  1,  1918 


Oct.    1,  1951 


Apr.  1, '04,1% 
At  will. 

Deo.  1,  1948 

Jan.  1,  1933 
Apr.  1,  '04, 1% 
May  2, '04, 1** 

Jan.  1,  1913 
May  2,  '04,  3** 

Jan.   1,  1921 


ents  with  Westinghouse  Eleotrio  &  Mfg.  Co.  V.  62,  p.  502, 635, 1040;  V. 
65, p.  151;  V.68,p.  1024.  (See  V.  68,  p.  927).  V.  70,  p.  6*9.  ContraoK 
forpower,  V.  72,  p.  583.  In  June.  1901,  obtained  controlling  Interest 
in  British  Thomson  -Houston  Co..  Ltd..  of  London.  V.  72.  p.  1283.  In 
Feb  ,  1903,  about  $2,900,000  of  the  $3,000,000  stock  of  the  Stanley 
Electric  Mfg.  Co.  was  purchased.    V.  76,  p.  437. 

Owns  the  rights  for  the  United  States  under  patents  covering  Curtis 
steam  turbine  engines.    V.  76,  p.  1195;  V.  77,  p.  2161. 

Stock.— On  July  15, 1902,  a  stock  distribution  of  66*3  p.  o.  was 
made,  thus  restoring  the  40  per  cent  surrendered  in  1898.  See  V.  74, 
p.  729.  777, 1199, 1252;  V.  75,  p.  32.  The  stockholders  will  vote  on 
May  10, 1904,  on  increasing  the  authorized  stock  from  $45,000,000  to 
$48,325,500.  The  unissued  stock,  it  is  reported,  will  be  offered  to 
stockholders  pro  rata  at  par,  the  proceeds  to  be  used  to  pay  the  float- 
ing debt  of  the  Stanley  Elec.  Mfg.  Co.  as  existing  when  that  company 
was  acquired,  etc.    V.  78,  p.  1277. 

Dividends.— Dividends  on  common  stock  July  15,  1899,  to  July, 
1900,  lJfl  p.  c,  quar.  (6  p.o.  per  annum);  Oct.,  1900,  to  Apr.,  1904,  incl., 
2  p.  c.  quar.,  and  in  Jan.,  1901,  1  p.  o.  extra.    V.  71.  p.  604,  1222. 

Debentures.— In  1902  $2,049,400  3*$  per  cent  40-year  debenture 
bonds  were  issued,  redeemable  on  or  before  Aug,  1, 1912,  at  par  and 
thereafter  at  105  In  exchange  for  the  greater  part  of  the  Sprague 
Eleotrio  Co.  stock,  per  plan  V.  75.  p.  139. 

Annual  Report.— Fiscal  year  ends  January  31.  Annual  meeting 
Is  held  the  second  Tuesday  in  May.  Business  Oct.,  1903,  V.  77,  p.  826. 
Report  for  1902-03  was  given  at  length  in  V.  76,  p.  917,  924. 


Tear  end.  Jan.3l—     1903.  1902. 

Income— Sales .  .$86,686.59''  $32,838,037 
Royalties,  etc  K14.P68  141,391 
Int.  and  di v....  647.844  494,360 
Saleofsecur.,<Sc.   973.650         938.68S 


Deduct,-  1903.  1902. 

Op.  exp.A  taxes..$28,844,H81  $25,264,122 
Int.  ondebent...         44,331  42,310 


Total $39,122,060  $33,852,363      Bal.fordlv.,&c.$10,232.838    $8,566,931 

Balance  1902-03,  as  above,  $10,232,838;  cash  dlv.  on  stock,  $2,677,- 
263;  total  surplus  Jan.  31,1902,  $15,287,141;  deducting  $16,746,133 
Btock  dividend  and  $1,613,880  from  patent  aocount,  leaves  total  sur- 
plus Jan.  31,  1903,  $4,482,702.  Cash  Jan.  31,  1903,  $3,632,556; 
accounts  receivable  and  work  In  progress,  $14,586,063;  stocks,  bonds, 
real  estate,  etc,  $13,113,669;  accounts  payable,  etc.,  $1,381,671. 

Officers.— President,  C.  A.  Collin;  Treasurer,  Henry  W.  Darling; 
8ec  M.  F.  Westover ;  N.  Y.  office.  44  Broad  St.     New  directors  May, 

1903,  V.  76,  p.  1088;  V.  78,  p.  1277.-(V.  78,  p.  823, 1277.) 
Glucose  Sugar  Refining  Co  —See  Cora  Products  Co. 

Gold  6c  Stock  Telegraph  Co.— See  Western  Union  Telegraph. 

Grand  Rapids  Gas-Light  Co.— See  Ames.  Light  &  Traction. 

Great  Lakes  Towing  Co.— See  page  1743. 

Hackensack  Water  Co.— V.  75,  p.  1089, 1205. 

Havana  Tobacco  Co.— Seepage  1743. 

Hawaiian  Commercial  6c  Sugar  Co.— (V.  76,  p.  755.) 

Herrlng-Hall-ITIarvin  Co.— 8ee  p.  1743. 

Hudson  County  Gas.— See  Index  Street  Railway  Seotion. 

Intern.  Automobile  6c  Vehicle  Tire— See  page  1743. 

International  Harvester  Co.— Incorporated  in  New  Jersey  on 
Aug  12, 1902,  and  purchased  the  property  and  business  of  the  follow- 
ing leading  concerns  manufacturing  agricultural  machines,  viz.: 
Deering  Harvester  Co.  (see  V.  75,p.  292).    Milwaukee  Harvesting  Co 
MoCormlck  Harvesting  Machine  Co.  Piano  Manufacturing  Co. 

Warder,  Bushnell  &  Glessner  Co.  (Champion). 

Also  plant  under  construction  in  Canada;  also  timber  lands,  coal, 
ore,  blast  furnace  and  steel  properties.  V.  75,  p.  345;  V.  77  p.  454  As 
to  concentration  of  offices,  and  eoonomies,  see  V.  77,  p.  187*7. 

Stock.  Stock  is  held  In  a  voting  trust,  the  voting  trustees  being 
Geo  W.  Perkins,  C has.  Deering  and  Cyrus  H.  McCormick.  V.78.p.  1112. 

Dividend.— First  dividend,  3  p.  c,  paid  Nov.  10, 1903. 

OrFlCERS.-Chalrmau  of  Board  Cbarle»  DeertPtr;  President.  Cyrus  H.  Mo- 
Cormlck: Vice-Presidents.  James  Deerine.  Harold  F.  McCormick.  J  J  ©lea- 
ner and  William  H.  Jones:  Secretary  and  Treasurer,  Richard  F  Howe-'  Chair- 
man Finance  i;«mmlttoe.  Geo.  W.  Perkins;  Chairman  Executive  Committee 
J.  J.  Glessner.    General  Office.  7  MoLroe  St.,  Chicago—  (V.78,  d.  1112.) 

International  mercantile  marine  Co.— Organization.   Etc 
—Formerly  the  International  Navigation  Co.,  the  name  being  changed 
as    above  and  capitalization  increased  to  unite,  per  plan  V    74    n 
888,  941, 1093;  V.  75,  p.  1089.  1305,  on  Deo.  1,  1902,  the  following: 

T      ,      .  Tonnaae 

Leyland 293,000 

Atlantic  Transport 195,000 

Dominion 74,000 

As  to  agreement  with  German  lines,  see  V.  74,  p.  1255:  relations 
with  English  Government,  V.  75,  p.  735;  V.  76.  p.  975-  V  77  n  soT 
The  Harland  &  Wolff  Shipbuilding  Co.  of  Belfast,  wUh  which  a  strong 
working  alliance  has  been  made  (see  V.  74,  p.  1093)  acquired  It  was 
understood,  a  large  interest  in  the  Holland-America  line    The  Jan 

1904,  dividend  on  the  Frederick  Leyland  &  Co.  preferred' stock  was 
dciorrQQ*    V.  7o,  p.  bzo. 

Stock  and  Bonds.— Of  the  stock,  $12,000,000  com.  and  $5  400  000 
pf.,  at  last  a<  counts,  remained  in  the  treasury  (see  V  78  p  1220  1  The 
new  4i*s  per  cent  debentures  are  subject  to  call  at  ios' after  5  years. 
The  International  Navigation  5s  are  subjeot  to  call  at  par  after  1<)09 
and  a  sinking  fund  of  $250,000  to  $500  doo  will  retire  tnem  annually, 
beginning  May  1, 1905.    President,  J.  Bruce  Ismay.    Directors: 

AmeHcans.-C.  A.  Grlscoin,  P.  A.  B.  Wldener.  It.  N.  Kaker  John  I  Waterhnrv 
E.  J.  Berwlnd.  GeorBe  W.  Perklin,  James  H.  Hyde.  Charles  Steele   Watert>nry- 

British  CommUt/e.-SIr  Clinton  E.  Hawkins.  Rt.  Hon.  W  J  Plrla  H«nr» 
Wilding,  Charles  F.  Torrey,  J.  Ilruce  Ismav.  ««.  «•   J.  fine,  tienry 

8tfere%eor«efw!  pVTk7r?s. A"  O^,•00m,  R  A"  B>  Wldener.  E-  J- Berwlnd.  Charles 
Office,  Whitehall  Bldg.,  Battery  Park,  N.  Y.    (V.  78,  p.  1395.) 


Tonnage. 
White  Star  Line 266,000 

^Tstr:::::::::::::::,  «»,ooo 


TP7»er«  paid. 

OutsVing. 

Maturity. 

N.Y.  ,Met.Tr.Co. 

$260,000 

Sept.  1,  'IS 

do           do 
do           do 

150,000 
350,000 

Feb.  1. '18 
July  1,  '18 

do           do 

142.500 

Aug.  1.  '18 

Jan.  1,  '18 


Nov.  1,  '06 
Sept.  1,  '0* 
Mar,  1,  '19 


International  Nickel  Co.— See  page  1743. 

International  Paper.— Incorporated  Jan.  31, 1898,  and  took 
over  by  purchase  twenty  five  of  the  principal  pulp  and  paper  mills  of 
the  U.  S.,  see  V.  67,  p.  428  and  V.  69,  p.  494;  also  applications  to  list 
In  V.  67,  p.  1359,  and  V.  68,  p.  726.  Daily  output  of  finished  paper 
about  1,500  tons.  See  prospectus  In  V.  66,  p.  288  and  V.  67.  p.  177, 
also  official  statement  V.  69,  p.  281.  The  Continental  Paper  Bag  Co., 
a  majority  of  whose  $5,000,000  stook  is  owned,  has  built  a  factory 
at  Rumiord  Falls,  Me.;  its  capacity  was  being  inoreased  in  Oot.,  1901, 
from  5,000,000  to  10.000,000  bags  daily. -V.  70,  p.  742;  V.  69,  p.  494, 
908;  V.  73,  p.  786.  The  American  Realty  Co.  took  over  some  250,000 
acres  of  land  in  Maine  from  International  and  made  a  mortgage  for 
$500,000;  outstanding,  $460,000.    V.  73,  p.  392;  V.  75,  p.  1205. 

Dividends.— On  pref.,  July,1898,  to  Apr.,  1904,  inclusive, 6  p.o.  yearly 
(1*2  quar.)  On  Deo.  31,  1898,  paid  on  common.  1  p.o.;  in  1899,  2 
p.  c;  none  since  to  Jan.,  1904.    V.  69,  p.  593,  957;  V.  72,  p.  1037. 

Bonds.— The  consols  are  convertible  at  holder's  option  on  any  Feb  1 
or  Aug.  1  before  1910  Into  preferred  stook  at  par;  they  cover  all  "after- 
acquired  realty."     Consols  are  reserved  to  take  up  $300,000  Otis  Falls 
issue  below  named.    In  addition  to  consols  there  are  outstanding : 
,    1.  Tnt.  Paper  purch.  money. 

bonds—  Interest. 

Ammonoosuc  Lumber  1st  M.  ?  .     »,  „ 

s.  f |4g.  M-S 

Ontario  Paper,  1st  M 6g.  F-A 

Rumf'rd  Falls  Sulphite  1st  M.    6g,  J-J 
Piscataquis  Falls  Paper,  lsU4„  w  a 

M..  s.f ....  ..   }4K-I'-A 

2.  All  bonds  (x  assumed.) 
x  Hudson     River     Pulp     AJ6g.  J- J    N.Y.,  Manh.Tr. Co.  1,600,000 

Paper ;     Subject  to  call  at  10*  after  1907. 

x  Otii  Falls  Pulp  Co.  1st  M.    («k.M-N    Bost..01d  Col.Tr.      300,000    May  1, '18 

Old  Colony  Tr.  Co..  trustee.  J  Subject  to  call  at  105  for  s.  I. 

x  Remington  Paper  Co Ar.M-N    N.Y..  bec.ATr.Co.     13P.000 

C.  R.  Remington  &  Sons  Co..     6g.M-S  Nat.Un.Bk  .Wat'twn,  86,000 
Olcott  Falls  Co Og.M-S    N.Y.,  Met.  Tr.Co.      389.000 

Report.— Report  for  year  ending  June  30,  1903,  in  V.  77.  p.  450: 
Status  Nov.,  1903,  V.  77,  p.  1297,  2101;  V.  78,  p.  823. 

Fiscal       Gross         Oosl  raw  ma-    Interest,     Dividends.        Balance, 

year.  income,  teria Is,  mfg.  etc.  taxes,  etc.  (6%)  on  pref.  surplus. 
1902-3. $20,142,771  $16,529,310  $1,082,927  $1,344,402  $1,186\132 
1901-2.  19,719,421  16,818,225  1,003,740  1,344,402  553.054 
1900-1.   20,711,902      16,750,245         907,267       1,344,402    1,709,988 

Officers.— President,  Hugh  J.  Chisholm;  First  Vice-President,  F. 
H.  Parks;  Second  Vice-President,  T.  T.  Waller;  Treasurer,  A.  N.  Bur- 
bank;  Seo'y,  E.  W.  Hyde.    30  Broad  St.,  N.  Y.— (V.  78,  p.  823.) 

International  Power  Co.— See  page  1743. 

International  Salt  Co.— Organization.— Incorp.  In  N.  J.  in  Aug., 
1901,  and  aoquired  a  majority  of  the  stock  of  the  National  Salt  Co.  and 
Retsof  Mining  Co.  per  plan  V.  73,  p.  724;  V.  75,  p.  551,  736;  V.  76,  p. 
755;  V.  77,  p.  1228.  The  purchase  of  the  National  Salt  properties  at 
receiver's  sale  was  set  aside  and  a  re-sale  ordered  on  May  25. 1904 
V.  78.  p.  823, 1108, 1113.  J       ' 

Default.— No  funds  having  been  provided  for  April  or  Oot.,  1903, 
interest,  the  coupons  were  purchased  by  friends  of  the  management 
through  the  Knickerbocker  Trust  Co.  How  the  April,  1904,  interest 
was  met  is  not  divulged.    See  V.  76,  p.  755. 

Sl°£?t?H-^.f  the  $30,000,000  stock.  $11,350,000  was  to  be  used 
with  $7,500,000  bonds  to  acquire  the  stook  of  the  National  and  the 
stock  and  bonds  of  the  Retsof  companies;  $7,400,000  stock  was  to  be 
issued  for  expenses  of  organization.  $1,000,000  working  capital,  etc. 

Underlying  bonds  $220,000|Hutehinson-Kansa8  Salt  Co.,  due  Jan.  1, 
1912,  and  Retsof  Mining  Co.,  $1,000  gold  5s,  due  Oct.,  1925,  $2,500,000 
(int..  J  &J.,  at  Knickerbocker  Trust  Co.,  N.Y.,  trustee).  Report  for  vear 
ending  Deo.  31, 1903.  was  In  V.  7*.  p.  1107.  Pres.,  E.  L.  Fuller;  8eo. 
and  Treas.,  M,  M.  Beldlng  Jr.    Office.  Soranton,  Pa.— (V.  78,  p.  1113. 

xTlnt?Sn£at,onaI.,sl,,ver-— Organization,  ETc.-Incorporated  in 
Nov.,  1898,  under  the  laws  of  New  Jersey  and  acquired  control  of 
silver-plating  properties-see  list  In  V.  67,  p.  1160;  also  V.  68,  p  232 
3r3t'o1024o:o Y'76'?-106^8?  ba8  a  lar«e  sterling  sliver  output.  See 
V,£&p'  3^?4Aa8  to  rlght8  ot  Bt°o*,  plants,  etc  V.  67,  p.  1160;  V.  68, 
p.  1024 ;  V.  71,  p.  S4S- 

Stocks,  ETC.-In  Jan.,  1903,  purchased  all  the  stook  of  the  U.  S. 
Silver  Corp.,  which  had  acquired  $9,068,400  common  and  $515,800 
preferred  stock  of  the  International  Silver  Co.  and  all  the  stook  of  C 
Rogers  &  Bro.  of  JMeriden,  Conn.  The  Int.  Co.  issued  in  payment 
therefor  $1,500  000  pref.  stock  and  $2,000,000  6  p.  o.  debentures. 
7'  L6\p-  }2&  Underlying  bonds,  $127,600  Holmes  &  Edwards  1st  6s. 
In  Feb.,  1904,  deposits  of  pref.  »tock  were  requested.    V.  78,  p  823 


76,  p.  106. 

Report  for  year  end.  Deo.  31,  1903,  with  bal.  sheet,  in  V.  78.  p.  1107. 
showed  net  earnings,  $938,137;  int.  on  bonds,  $334,387;  dlv.  on  prefl 
stock  (4  p.  o.|,  $264,300;  depreciation,  $172,697;  baL,  sur.,  $166,753. 
Pres.,  Samuel  Dodd;  Treas  Geo.  M.  Curtis;  Offloe.  11  Maiden  Lane, 
N.  Y.    Dlreotors,  V.  78,  p.  1277.-(V.  78,  p.  823, 1 107,  1277.) 

International  Steam  Pump  Co.— Organ izATiON.-Inoorpo- 
rated  on  Mar.  24.  1899,  under  the  laws  of  New  Jersey  as  a  consolida- 
tion of  five  oompanies  estimated  to  do  90  per  cent  of  the  steam  pump 
business  of  the  cmiiitry,  exclusive  of  high  duty  engines.  Offloial  state- 
v6™1*/-??^-7^  V-7k2',&673;  v- 71,  P.  >^;  report  V.  75.  p.  82; 
t  76,  pV«il46 •  N»w  subsidiary  oompanies,  1903,  V.  76,  p  1146. 
In  Apr.,  1903,  was  building  a  new  factory  at  Harrison.  N  J  to  cost 
over  $1,000,000.  V.  74,  p.  1311;  V.  75,  p.  §2,21™,  76,  p    215, 1146 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  &c,  see  notea  on 
first  page  of  tables. 


Kings  County  Electric  Light  dk  Power— Stook,  $5,000,000. 

1st  mortgage,  gold,  $2,500,000. Col c 

Purob.  mon.  M.,  g. ,  sec.  by  Ed.  stk. ,  &c  (V.76,  p.  47) Ce.o- 
Edison  El.  111.,  oons.  M.,  now  1st,  $10,000,000,  g.Mo.c* 

Lackawanna  Steel — Stock  (see  text) 

1st  M.,  $20,000,000,  gold,  redeem.,  convert.,  text.F.o* 

Laclede  Qas  Light— 1st  mortgage,  gold.Ce o* 

^  Refunding  and  extension  mort.,  $20,000,000,  gold 

Coupon  notes,  gold 

Lehigh  Goal  dt  Navigation — Stook,  $15,801,300 

1st  M.,  canal,  6,030  acres  coal  and76  m.  L.  &  8.  RR...r 

lstM.,g.,Leh.  &8us.  RR.(V.  64,  p.  41,)gold.FP r 

2dM.  [IstM.Nant.RR.](V.  65,  p.  367.)  gold c* 

Con.  3d  M.Canal.Coal  &  122m.RR.;  2d  M.26  m.RR.  FPr 

General  mortgage  for  $15,000,000,  gold.FF r 

Collateral  trust  for  $1,500,000,  gold. o* 

Fd.  Alm.M.,  $7,500,000.  g.(ser."A,"$2,085,000)PIFc* 

Mackay  Companies— P ret.  stook,  4  per  cent  oum 

Manuf.  Lt.  <t  at— Stook,  $25,000,000  (bonds,  see  text)... 

Maryland  Ooal — Stock,  preferred  (no  bonds) 

Moat.  Oat  Companies— Pref.  4%  cum.,  $25,000,000. OB. 

Mergenthaler  Linotype — Stook 

Mexican  Telegraph—  Stook 

Milw.  Gas-Light— lat  M.,  g.,  $10,000,000,  red.  at  110.Ce. 

Mon.  Riv.  Con.  Ooal  <&  O.—Pret.  7%, non-oum..  $10,000,000 
1st  mortgage,  $10,000,000,  gold,  s.  f.,  eee  text.UPL.c* 
Certificates  or  Indebtedness,  due  $200,000  yearly 


Date 

of 


Size,  or 
Par 


Bonds  Value. 


1897 
1898 
1898 

19*03 

1889 
1904 
1901 

1864 

1867 
1867 
1871 

1884 
1895 

1898 


1902 

1899 
1902 


$100 

1.000 

1,000 

1,000 

100 

1,000 

100  <feo. 

1,000 

1,000 

50 

Various 

Various 

500  Ac 

1,000 

1,000 

1,000 

1,000 

100 

50 

100 

100 

100 

100 

1,000 

50 

1,000 

5.000 


Amount 
Outstanding 


$3,750,000 

2,500,000 

5,176,000 

4,275,000 

35,000,000 

15,000,000 

10,000,000 

4,000,000 

1,000,000 

15,801,300 

5,000,000 

1,992,833 

1,842,500 

2,470,750 

3,686,000 

1,500.000 

1,758,000 

(»> 

21,000,000 

1,885,005 

25,000,000 

10.000,000 

1.912,600 

7,000,000 

9,995,000 

9,255,000 

1.860.00  > 


INTEREST  OR  DIVIDENDS. 


Rate  Per,   When  ]  Where  Payable,  and  by 


Cent. 


See  text. 
5  g. 
6g. 

4g. 


Payable 


Whom. 


Q.— M.  Cheoks  mailed. 

A.  &  O.  N.  Y.,  Colonial  Tr.  Co. 
A.  &  O. !  N.  Y.,  Central  Trust  Co, 
J.   &  J.  N.  Y.,  Morton  Trust  Co, 


5g. 
5  g. 
5g. 
5  g. 

6  In  1903 

4ifl 
4  g. 

»* 

4*sg. 
4^g. 
4g. 
4 
See  text. 
8i«  in  '03, 
4  in  1903 
15  in  '03 
10 
4  g. 

7  in  1903 

Is- 


A.  &  O. 

Q.— F. 
A.  &  O. 
F.  &  A. 
M.  &  N. 

Q.-J. 

Q.-F. 
J.15&D. 
J.   &  D. 

Q.-F. 
M.  &   S. 
J.   &   J. 

Q.-J. 

Q.-J. 
.1.30&D 
J.  <fe  D 
-M. 

'&,  N. 
&  J 
&  O, 
&  J 


N.Y.,  Off.,  100  B'dway 

New  York. 

New  York  City. 

do  do 

Philadelphia,  Office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York. 

Checks  mailed. 

New  York,  1  B'dway. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Mar. 

1,'04,2% 

Oct. 

1,  1937 

Oct. 

1,  1997 

Jan. 

1,  1939 

N.Y.,  114  Tribune  Bld'g 
N.  Y.,  Office,  66  B'way. 
M.  Y.,  company's  office. 

Checks  mailed. 

Union  Tr.  Co.,Pitts.,Pa. 

do  do 


Apr.   1,  1923 

May  1,  1919 

Apr.   1,  1934 

Feb.    1,  1911 

Nov.  27, '03, 3% 

July  1,  1914 

Apr.  1,  1914 

June  15, 1914 

June  1,  1911 

May   1, 

Sept.  1, 

July  1, 

Apr.  9, 

Apr.20.'04,lifl 

Dec.31,'03,5% 

Dec.  1, '03,  2% 

Mar.31,'04,2»a 

Apr.l4,'04.2ifl 

May   1,  1927 

Jan.26,'04,3>* 

Oot.    1,  1949 

July  1.  1917 


1924 
1905 
1948 
1904 


Stock.— Div.  on  pref.  Aug.  1, 1899,  to  May  2, 1904,  both  lnol.,  6  p.  o. 
per  annum,  1*9.0,.  J.;  on  common,  July,  1901,  to  Apr.,  1904,  inol.  1  p.  o. 

Suarterly;  also  4  p.  o.  from  year  1902-3,  payable  quarterly,  beginning 
uly  1.  The  stock  unissued  is  set  apart  to  retire  the  $2,000,000  7  p. 
0.  cumulative  preference  shares  of  Henry  R.  Worthington  Co.  and 
4188,300  6  p.  o.  debentures  and  $485,000  8  p.  o.  pref.shares  of  Blake 
6  Knowles  Co.    Holly  Mfg.  Co.  bonds,  see  V.  73.  p.  1117. 

Debentures.— The  stockholders  on  Deo.  22,  1902,  authorized  the 
Issue  of  $3,500,000  debentures  and  a  like  amount  of  common  stook 
Into  which  they  are  convertible  at  the  option  of  the  holder,  for 
Improvements  and  working  capital,  $2,500,000  to  be  issued  at  present. 
V.  75,  p.  1305, 1357;  V.  76,  p.  106.  215;  V.  77,  p.  2393. 

Repobt.— Report  for  year  ending  March  31,  1903,  given  In  V. 
77,  p.  145,  showed  net  profits,  $2,113,365;  dividend  on  preferred 
(6  p.  c),  $531,000;  interest,  etc.,  $585,709;  dl v.  on  common  (4  p.  c), 
$490,500;  bal.,  sur.,  $506,156.  President,  John  W.  Dunn;  Treasurer, 
Max  Nathan.  Office,  114-118  Liberty  St.,  N.  Y.  New  directors,  June, 
1902,  V.  74,  p.  1255;  V.76,  p.  1304.— V.  77.  p.  145,  454,  2101,  2393. 

Iron  Steamboat.— Seepage  1743. 

Jefferson  6c  Clearfield  Coal  8c  Iron.— See  Supp.,  Apr.,  1903. 

Kansas  City,  Mo.,  Gas  Co.— See  page  1743. 

Kings  County  Electric  Li- lit  6c  Power.—  This  company,  own- 
ing a  new  power  station  on  the  water  front  in  Brooklyn,  and  other 
Sroperty  in  that  borough,  acquired  in  1898,  per  plan  in  "V.  67,  p.  482, 
le  entire  $5,000,000  oapital  stook  of  the  Edison  Eleotric  Illuminating 
Co.  of  Brooklyn,  thus  uniting  all  the  electric-lighting  business  in 
Brooklyn-See  V.  69,  p.  177,  957;  V.  70,  p.  483. 

Securities.— The  $5,176,000  purchase  money  bonds  are  secured 
by  deposit  of  $5,000,000  Edison  stock  in  trust,  by  a  second 
mortgage  lien  on  the  Kings  County  plant  as  now  owned  or  hereafter 
aoqulred,  and  by  $1,000,000  cash  guaranty  fund  to  be  invested  in 
securities  approved  by  the  committee— see  V.  67,  p.  482, 1309.  As  to 
Edison  Co.'s  oonsol.  mort'ge.  see  V.  67.  p.  482, 842;  V.  71.  p.  493.  868. 

Drvs.— June,  1900,  to  Mar.,  1903,  1*$%  quar.;  sinoe  to  Mar.,  1904,  in- 
clusive, 2%  quar. 

Earnings.— Statement  for  caL.  year  1902  in  V.76,  p.  1088,  showed: 
Net  earnings  of  Edison  Co.  under  lease, $338,498;  interest  from  invest- 
ments, etc., $47,046;  div.  on  stock  (6  p.  c),  $150,000;  bal.,  sur.,  $235,- 
44.    Pros.,  A.  N.  Brady;  Treas.,  A.  N.  Nielsen.    (V.  77,  p.  1228.) 

Knickerbocker  Ice  Co.  of  Chicago.— V.  78,  p.  586,  767. 

Knoxvllle  Gas  Co.— Organization.— Owns  gas  works  having 
daily  capaoity  of  400,000  ou.  ft.,  being  increased  to  1.000,000  ou.  ft.; 
mains  33  miles  In  length;  franchise  expires  Oot.  1, 1953. 

Stock  Common,  $300,000;  pref.,  6  p.  c.  oum.,  $100,000;  par 
of  shares,  $100  each.  Dividends  on  preferred  paid  A.  &  O. 
Bonds.  $600,000  (of  which  $350,000  outstanding)  1st  30-year  gold  5s 
($1,000  each);  inc.  payable  Apr.  and  Oct.  1  at  Farson,  Leach  &  Co., 
New  York  or  Chicago;  United  States  Mortgage  &  Trust  Co.,  N.  Y., 
trustee.  Bonds  are  subjeot  to  call  at  103  after  Oct.,  1, 19 i 3;  from  Oot., 
1913  to  1922,  both  lnol.,  $5,000  must  be  called  annually  at  103,  and 
thereafter  $10,000  annually.  See  V.  77,  p.  1297.  For  6  mos.  ending 
Sept.  30, 1903,  gross,  $42,720;  net  earns,  applicable  to  Int..  $15,100. 
For  year  ending  Mar.  31,  1903,  gross,  $78,109;  net,  $28,857.  Pres., 
G.  G.  Olmsted;  Sec.  and  Treas.,  John  E.  Hood.— (V.  77,  p.  1297.) 

Lackawanna  Steel  Co.— Organization.— Incorporated  ia  New 
York  on  Feb.  15, 1902,  as  successor  of  Lackawanna  Iron  &  Steel  Co., 
to  extend  the  field  of  its  operations.    V.  74,  p.  382,  429;  V.  77,  p.  2037. 

The  properties  (see  V.  77,  p.  34;  V.74,p.ll42;  V.76,  p.  161.437.)  are: 

(1)  Plant  under  construction  at  West  Seneca,  near  Buffalo,  N.  Y.,  to  manu- 
facture plate  and  all  classes  of  structural  steel  and  other  materials  In  addi- 
tion to  steel  rails  and  billets,  to  have  a  capacity  of  not  ess  than  1.250.00J  tons 
Qt  finished  product  per  annum;  (2)  ore  properties  in  Minnesota.  Michigan, 
Wisconsin  and  New  York,  stated  to  have  58.000,000  tons  of  ore  in  sight;  (3) 
21,720  acres  of  bituminous  coal  lands  (coal  rights  and  in  fee)  In  Pennsylvania. 
blast  furnaces  and  coke  ovens  at  and  near  Lebanon,  Pa.,  an  Interest  in  the 
Cornwall  RR.  and  Cornwall  Iron  Co.,  the  first  named  being  leased,  and  about 
one-third  of  the  stock  of  the  Cornwall  *  Lebanon  RR 

Tn  April,  1901,  the  output  of  rails  was  1200  to  1300  tons  daily.  The 
manufacture  of  struotaral  iron,  steel  plates,  etc.,  is  to  begin  in  the 
early  summer.    V.  78,  p.  1170. 

Stock.— Stock  authorized,  all  common,  $60,000  000;  par  of  shares 
$100;  of  this,  $34,971,400  is  outstanding,  full  paid,  and  $28,600  is 
held  for  exchange,  share  for  share,  for  Lack.  I.  &  S.  stook;  and  $20,000,- 
000  is  reserved  to  retire  convertible  bonds.    V.  76,  p.  869. 

Bonds.— The  first  mortgage  gold  5s  of  1903  ($20,000,000  authorized 
issue)  are  secured  by  a  first  lien  on  the  West  Seneca  plant  and  the 
stocks  of  other  corporations  owned.  They  are  redeemable  at  the 
company's  option  at  107*2  and  interest  to  Apr.  1,1906,  on  60  days' 
notice,  and  convertible  loto  stook,  dollar  for  dollar,  at  par.  If  not  so 
redeeme  1,  at  the  holder's  option  at  anv  time  between  Apr.  1,1906. 
and  Apr.  1, 1915.  V.  76,  p.  437.  Of  the  bonds,  $15,000,000  have  been 
paid  for  in  full,  the  remaining  $5,000,000  being  issuable  for  not  over 
two-thirds  of  oost  of  additions.    V.  77,  p.  34. 

There  are  also  outstanding  $1,775,1.00  Lackawanna  Iron  &  Steel 
30-year  5s,  due  Feb.  1, 1926,  Farmers'  Loan  &  Trust  Co,,  trustee,  cov- 
ering property  in  Pennsylvania.    V.  76,  p.  385. 

Officers.— Chairman  of  Board,  Walter  Scranton;  Pres.,  William  E. 
Reis;  Vice-Pres.,  Moses  Taylor;  V.-P.  and  Gen.  Mgr..  Geo.  L.  Reis; 
Treas..  J    P.  Higginson;  Sec,  J.  W.  Farquhar.  N.  Y.  offloe,  100  B'way. 

Directors.— J.  J.  Albright,  C  Ledyard  Blair,  Mark  T.  Cox,  Warren  Delano 
Jr.,  Q.  R.  Fearing  Jr.,  B.  S. Guinness,  Bdmond  Haves,  Adrian  Iselin  Jr.  Samuel 
Mather,  J.  G.  McCullough,  D.  O.  Mills.  Moses  Taylor  Pyne.  William  K  Kels 
Walter  Scraoton.  James  Speyer.  H.  A.  C.  Taylor,  Moses  Taylor,  H  McK* 
Twombly.  Cornelius  Vanderbllt,  Robert  B.  Van  Cortlandt,  Henry  Walters  — 
(V.  76,  p.  1411;  V.  77,  p.  34.  lt»,  1328,  1297,  2037;  V.  78.  p.  50, 106.  586,  771.) 

Laclede  Gas  Light.— Organization.— Incorporated  in  1857,  and 
in  1889  seoured  control  of  all  the  other  gas  companies  in  St.  Louis 
Operates  under  perpetual  franchises.    In  1896  the  price  of  gas  was 


Drvs.—  )  »92.  '93.  '94.  '£ 
Pf.5jtoum.  [  5  5  6  7 
Com.,  p.  o. )    0     0     0 


reduced  from  $1 18  to  $1  per  1,000  feet  for  Illuminating  and  80  cents 
for  fuel  gas.  Suits  V.  66,p.760;  V.70,p  534.  In  1903  North  Amer.  Co. 
acquired  control.    V.  76,  p.  482,  545,  922;  V.  78,  p.  1273. 

Stock.— Preferred,  5  p.  o.  cum..  $2,500,000;  common.  $9,500,000 
authorized;  outstanding,  $8,500,000;  par  of  shares  $100.  The  stock- 
holders voted  on  April  18,  1904,  to  increase  the  common  stook  to 
$17,500,000.  V.  78,  p.  823. 

95  to  Dec,  *97.  '98.  '99.  '00.  '01.  '02.  '03    1904. 

7  (3!a  semi-an.)  8      5      5      5     5     5       

0  3      3     4      4    4     4    Mar.,  2 

Bonds.— See  application  to  Stock  Exchange  in  V.  49,  p.  657. 
Of  the  refunding  and  extension  5s  of  1904  ($20,000,000  authorized 
issued;  Bankers'  Trust  Co.  of  New  York  and  Mississippi  Valley  Trust 
Co  of  8t.  Louis,  trustees),  $4,000,000  have  beenjisstied  and  $1,000,000 
additional  are  issuable  on  or  before  Feb.  1, 1905,  $10,000,000  are  re- 
served to  refund  the  outstanding  bonds  due  1919.  and  the  remaining 
$5,000,000  may  be  Issued  from  time  to  time  for  not  exceeding  85  p.  c 
of  the  cost  of  extension*  and  permanent  improvements.  See  full 
statement,  V.  78,  p.  1273,  1395. 

Annual  Report.— For  vear  1903  (V.  78,  p.  1273),  gross  earnings 
$2,425,448;  net,  $1,148,533;   int.  on  bonds,  $500,000:    div.  on  pref 
(5  p.  c),  $125,000;  div.  on  common  (4  p.  c),  $340,000;  bal,  sur., $183, 
533.    In  1902,  gross,  $2,096,337;  net,  $1,153,578.  N.  Y.  office.  30  Broad 
St.— (V.  76,  p.  922;  V.  78,  p.  823,  991, 1170,  1273, 1278,  1501.) 

Lehigh  Coal  6c  Navigation.— Owns  canal  from  Coalport  to  Eas- 
ton,  Penn.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles. 
Also  owns  Lehigh  &  Susquehanna  Railroad,  Phillipsburg,  N.  J.,  to  Union 
Junction,  Pa.,  105  miles,  with  branches,  60  miles,  and  leases  for  999 
years  Nesquehoning  Valley  Railroad,  17  miles ;  Treskow  Railroad,  7 
miles;  other  lines,  17 miles ;  total,  206 miles,  of  which  115  miles  double 
tracks ;  but  all  these  roads  are  leased  for  999  years  from  1871  to  Central 
of  New  Jersey  RR.,  rental  being  33*3  per  oentof  gross  earnings,  with  a 
minimum  rentalof  $1,414,400.  Delaware  Div. Canal  is  leased  for  99  years 
from  1866.    As  to  Lehigh  &  Lackawanna  RR.,  see  V.  78,  p.  1109. 

Stock.— In  Nov.,  1902,  $1,436,665  new  stock  was  sold  to  provide 
for  Improvements  and  working  capital.    V.  75,  p.  1034. 

Bonds.— General  M.  of  1884  covers,  sub.],  to  prior  bends,  7,460  acres 
ooal  land,  48  miles  canal  and  161  miles  railroad;  bonds  are  reserved  to 
retire  all  prior  issues. 

As  to  collateral  trust  bonds  of  1895,  see  full  statement  in  V.  61,  p.  154. 

For  mortgage  of  1898  see  V.  67,  p.  125.    V.  70,  p.  428. 

Jointly  and  severally  with  Cent.  RR.  of  N.  J.  guarantees  $1,062,000 
Leh  &  Hud.  River  Ry.  gen.  5s,  prin.  and  int.    V.  67,  p.  788. 
Drvs.  since  1889  /   '91  '92  '93  '94  '95  '96  '97  '98  '99  '00  '01  '02    1903 
Percent J     5    5*2    6    4i24      44      4      45*fl6     5        6 

Annual  Report.— Report  for  1903  was  in  V.  78,  p.  1166.  Coal  pro- 
duced in  1903, 2,194,1 19  tons;  1902, 1,112,127  tons;  '01. 1,905,495  tons. 

Tear  ending  Dec.  31.        1903.  1902.  1901.  1900. 

From  railroads $2,244,252  $1,819,276  $2,157,088  $1,926,175 

Canals def.69,039  def.77,036      def.9,077  10,734 

Net  profit  on  Leh. Coal..  730,032  393,849  201,096  500,462 
Miscellaneous 203,879        217,510        225,822        186,339 

Total  receipts $3,109,134 

lnt.,rentals,  taxes,  &o...  $1,397,551 

Dividends (6)946,329 

Balance sr.  765,253 

Sinking  fund 100,381 

Depre'h  and  damage. . .        100,000 


152,353,098  $2,574,929  $2,623,709 
&1. 354,595  $1,325,365  $1,317,799 
(5)717,232  (6)860,799(5is)789,066 
sr.281,172  sr.388,764  sr.  516,843 
48,636  87,077  97,576 

Depre'n  and  damage...        100,000        222,558        100,000        100,000 
— (V.  76,  p.  161,  438,  540,  1304;   V.  78,  p.  771,  1166,  1395.) 

Lehigh  6c  Wllkesbarre  Coal.— See  Central  RR.  of  New  Jersey. 

Mackay  Companies.—  Organization.— A  voluntary  association, 
formed  under  terms  of  declaration  of  trust,  dated  Dec.  19, 1903,  and 
managed  by  three  trustees,  viz.,  Clarenoe  H.  Maokay,  John  I.  Water- 
buryJandT.  Jefferson  Coolidge  Jr.  Controls  Commercial  Cable  Co.  V. 
78,  p.  991. 

Htook  authorized,  common,  $"»#,000,000,  and  pref.  4  p.  o.  cum., 
$30,000,000  (par  of  shares.  $100  each),  issuable  $200  common  ,'and 
$200  pref.  for  each  $100  of  Commercial  Cable  stook. 

First  quarterly  div.  on  pf  ,  1  p.  c,  paid  Apr.  9, 1904.— (V.  78,  p.  991.) 

Madison  Square  Garden.— See  page  1743. 

Manhattan  Beach  Hotel  6c  Land  Co.— See  page  1743. 

manufacturers'  Light  6c  Heat  Co.— See  page  1743. 

Marsden  Co.— See  page  1743. 

Maryland  Coal  Co.— Controls  6,000  acres  of  land  In  Alleghany 
and  Garrett  counties,  Md.  Stock.— Preferred  as  in  table,  and  In  addi- 
tion old  common,  $11,100,  and  treasury  stock,  $103,895.  Produced 
308,469  tons  In  1903;  373,398  tons  in  1902.  Report  for  year  ending 
Jan.  31, 1904,  in  V.  78,  p.  819,  showed:  Surplus  earnings  in  1903  over 
interest,  etc,  were  $800,688;  in  1902,  $288,797;  dividends  in  1903 
(8*«  p.o.)  $160,199;  sur.  for  year,  $640,489. 

Dividends—  >  '93.  '94.  '95.  '96.  '97.    '98. 
New  pf.,  p.  o.  $  2*fl    3ifl    4>a      5       4       4 

In  1903,  July,  3*2,  incl.  1  extra;  Deo.  31.  5, 
p.  2283.-(V.  75,  p.  1305;  V.  77,  p.  2283;  V.  78,  p.  586,  819.) 

Massachusetts  Gas  Companies.— ORGAjozation— A  voluntary 
association  formed  in  October,  1902,  as  suooessor  of  the  New  England 
Gas  &  Coke  Co.,  reorganized  without  foreclosure  per  plan  in  V.  74,  p. 
1311.  Operates  400  by-produot  coke  ovens  at  Everett,  Mass.,  and 
200  additional  ovens  are  to  be  oompleted  by  1905.  (V.  70 p.  483;  V.  77, 
p.  199.).  The  gas  there  produced  (over  8,000,000  cubio  feet  daily) 
Is  enriched  and  distributed  for  consumption  in  Boston,  through 
the  following co's,  of  whose  stook, etc,  the  amounts  named  are  owned: 


'99.  '00.  '01.  '02.  1903. 
7i«     5     5**     7.     8*a 
inolu.  2i2  extra;   V.  77, 
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MISCELLANEOUS. 


For  explanation  of  column   headings,  &c,see  notes  on 
first  page  of  tables. 


Date 

of 
Bonds 


National  Asphalt— £ee  General  Asphalt. 

National  Biscuit— Common  stock,  $30,000,000 

Pref.  stock,  7%,  cum.,  $25,000,000.  For  bonds  see  text 
National  Carbon— Common  stock,  $5,500,000 

Preferred  stock,  7  per  cent,  non-cum.,  $1,500,000 

Nat'l  Enameling  dt  Stamping— Com.  stock,  $20,000.000.. 

Pref.  stock  (as  to  assets),  7  p.  o.,  oum.,  $10,000,000. . . 

1st  mort.,  g.,  $2,500,000  auth.,  i10  payable  y'rly.SSt.. 
National  Fireproof ing-  Com.  stock,  $5,500,000 

Pref.  stock.  7  per  cent,  non-cum.,  $10,000,000 

National  Glass—  Stock,  $4,000,000 

Preferred  stock,  7  per  cent,  non-cumulative 

1st  mort.,  gold,  $200,000,  payable  Nov.,  yearly.  V  PI. c* 

General  mort.,  $2,500,000,  g.,s.  f.,  d'rn  at  105. U PI  c* 
National  Lead  Co.—  8tock,  oommon,  $15,000,000  auth'd. . 

Preferred  stock  (7  per  cent,  cum.)  $15,000,000 auth 

Newark  Oonsol.  Gas— See  Street  Railway  Section. 
N.  Eng.  Cotton  Yarn-Yl.  st'k,  ($2,000,000,  0%  non-oum.) 

1st  M.,  $6,500,000,  gold,  8.  f.  sub),  to  call  at  llO.NB.o* 
New  England  Gas  <£  Coke—^ee  Mass.  Gas  Companies. 
New  England  Telephone  rf  Te.leg.— Stock.  $80,000,000 

Bonds,  Ser.  3,  4  <!fc  5,  $500,000  ea.,  call aft.10  yrs.  at  102 

Bonds,  Series  6.  7,  &  8,  $500,000  each,  not  subj.  to  call 

Bonds,  $1,000  ooo  (text) 

New  York  Sir  Brake— Stock,  $10,000,000 


1901 


1899 
1901 


1899 


1891-3 

1895-9 

1900 


Size,  or 

Par 
Value. 


$100 

100 

100 

100 

100 

100 

1,000 

50 

50 

50 

50 

1,000 

1,000 

100 

100 

100 
1,000 

101 
1,000 
1,000 
1,000 

100 


Amount 
Outstanding 


$29,236,000 

24,304,500 

5,500,000 

4,500,000 

15,591,800 

8,546,600 

2,000.000 

4,489,850 

7,^54.150 

2,250,000 

1,650,000 

1,200.000 

1 ,300,000 

14,905,400 

14,904,000 

2,000.000 
5,263,000 

21,616,700 
1,500,000 
1,500,000 
1,000.000 
8,012,500 


INTEREST  OR  DIVIDEND8. 


Rate  per 
Cent. 


4  in  1903 

7  in  1903 


7  in  1003 
4  in  1904 
7  in  1904 
5  g. 
See  text. 
7  in  1903 


2g- 
6  g. 
1  in  1900 
7  in  1903 


5g. 

6  in  1903 

6 

5 

4 
8  in  1903 


When 
Payable 


Q.-J.  15 
Q.-F. 


Q.-F.  15 

Q— J. 

Q.-J. 
M.  A    8 

Q.-F. 

Q.-J. 


M.  &  N. 
M.  <fe  N. 

March. 

Q.-M. 


F.  &  A. 

Q.-F. 
A.  &  O. 
A.  A  O. 
J.    &   J. 

Q.-J. 


Where  Payable,  and  by 
Whom. 


Bonds— Prlncl- 
-  pal.When  Due. 
Stocks — Last 
Dividend.  % 


Chicago  &  New  York.  Apr.  15/04,1% 
do  do  Feb.29,'04,1% 


Checks  mailed  Mavl4,'04,l% 

N.  Y.,  Colonial  Tr.  Co.  Apr.  1,  '04, 1% 

do  do  a  in-.  1,*04, 1\ 

St.  L.  Tr.  Co.,  St.  Louis.  Sept.  1,  *04, 11 

Checks  mail-  d.        |Aug.25,'03,li« 

do  do  IApr.25,'04,1% 


Mellon  &  Sons  Bk,  Pitts. 

do  do 

N.  Y.,  100  William  St. 

do  do 


1904  to  1909 

Nov.  1,   1921 

Mch.  l.'OO,  1% 

>lar.ld,'04,Hi 


Boat.,  N.  Shawmut  Bk. 

Boston,  119  Milk  St. 
Boston, Bank  of  Repub. 
Bost.,  Nat.  Bk.  Com'rce. 
Bost.,  Nat.  Bk.  Com'rce. 
Office,  66  B'way,  N.  Y. 


Aug.  1,  1929 

Mayl6,*04,li« 
Apr.,  1906  7-8 
1915, '16* '19 
Jan.  I,  1930 
Apr.15,'04,2% 


Total  It  sue.  Owned 

New  England  Gas  &  Coke  (new  co.)  stock.$17,500,000  $17,500,000 

do                  do               bonds 8,000,000  8,000,000 

Brookline  Gas  Light  stock 2,000,000  1,998,600 

"         certificates  of  indebtedness.    ...    1,615,000  *l,615,00ti 

Dorchester  Gas  Light  stock  (V. 74, p. 8 87)..       519,600  517,600 

Jamaica  Plain  Gas  Light  Co.  stook 250,000  say  225,000 

Massachusetts  Pipe  Line  Co. (V.67,  p.  275)    1,000,000  1,000,000 

xSouth  Boston  Gas  Light  stock 440,000  X438.300 

xRoxbury  Gas  Light  stook 600.000  x99,300 

xBoston  Gas  Light  stock 2,500,000  x2,497,000 

xBayStace  Gas  of  Massachusetts  stock..    2.000  000  xl,999.300 

•Brookline  Gas  Light  Co.  has  $1,000,000  5  p.  o.  bonds  held  by  the 
public    V.  76,  p.  161.     x  Involved  in  Bay  State  Gas  Co.  litigation. 

In  1903  (per  V.  76,p.50, 106,161.  386)  purchased  at  foreclosure  the 
stook  deposited  as  security  for  the  Boston  United  Gas  bonds,  of  the  Bay 
State  Ga«  Co.  of  New  Jersey,  and  so  controls  all  the  gas  companies 
operating  in  Boston.  On  Dec.  10,  1903,  the  Boston  Com- olid ated  Gas 
Co.  was  incorporated  with  $10,000  capital  stock  as  a  consolidation  of 
the  controlled  properties,  but  It  has  been  agreed  not  to  merge  without 
giving  six  days  notice  to  the  receiver  of  the  Bay  State  Gas  Co.  or  to 
aividetheearninifsof  the  four  Addioks  companies  (marked  with  an 
"x"  in  prec-dlnir  table)  without  tiling  a  bond  to  protect  his  interests. 
V.  76,  p.  1301;  V.  77,  p.  199,  2342;  V.  78,  p.  106. 

Stock.— Common  stock  authorized,  $25,000,000,  all  outstanding; 
pref.,  4  p.  o.  cum.,  $25,000,000,  beln< increased  from  $15,000,000  each 
In  Jan.,  1903,  to  acquire  stocks  of  additional  gas  cos.    See  above. 

Dividends. -On  pref.  in  1903,  4  p.  c;  J.  &  D. 

Contract.— Contract  with  the  Dominion  Coal  Co.  V.  75,  p.  1257. 

Report.  Report  for  9  mos.  ending  June  30,  1903,  with  balance 
sheet,  was  in  V.  77,  p.  1^28,  showing:  Dividends  and  Interest  received, 
$755,117;  one  senii-sn.  div.  on  pref.  stock  (2  p.  c),  $500,000;  expenses, 
$10,721;  bal.,  sur  ,  $244,396;  total  undivided  earnings  of  all  constitu- 
ent companies,  $734,764. 

Officers.— President,  C.  Minot  Weld;  Treas.,  Wallace  S.  Draper,  8ec 
John  C.Rice.  Old  Colony  Tr.  Co.  transfer  agent.  Mass.  Tr.  Co.  registrar. 

Trustees  —Charles  Francis  Adams,  2d;  Walter  Cabot  Baylies.  Samuel  Carr, 
Robert  Clarence  I'ruyn.  Joseph  Ballister  Russell.  Frederick  Elmer  >now,  Cnas. 
Augustus  Stone,  Albert  Strauss.  Christopher  Minot  Weld,  Robert  Winsor.— 
(V.  77,  p.  39,  lMt.  251.  1228.  21B1,  2342;  V.  78,  p.  106, 144W.) 

irlergentlialcr  Linotype.— Listed  In  1898,  Report  for  1902-03 
in  V.  77,  p.  1744,  showed  total  net  profits,  $2,323v633;  dividends 
(15  p.  o.),  $1,500,000.    Statement  as  to  rival  oo's,  V.  67,  p.  371. 

Dividends.  )  1894.  '95.  '96.   '97.   1898  to  1900.  '01.  '02.    03     1904. 
Percent.  S     3      lCs  16    16*3       20  y'rly.      13ifl    15    15  Mar.,2^ 

In  1902  and  1903.  2*s  p.  o.  quarterly  (Q.-M.),  and  in  Dec,  5  p.  c  ex- 
tra.—(V.  77,  p.  1297.  1744,  2283.) 

Mexican  Telegraph.— Company  organized  in  1878  under  laws  of 
New  York  State.  Has  a  cable  from  Galveston  to  Tampioo  and  Vera  Cruz, 
738  miles ;  land  line,  Vera  Cruz  to  Mexico  City,  267  miles.  Also  direct 
cable  from  Galveston,  Texas,  to  Coatzaooalcos,  Mexico,  825  miles,  dup- 
licating the  Mex.  Tel.  and  Cen.  &  So.  Am.  Co.'s  Gulf  oable  system.  Owns 
2,125  shares  of  the  Central  &  8o.  Am.  Telegraph  f  o.,  which  see. 

Dividends— In  1882  to  1886,  inclusive,  8  per  cent  yearly;  from  1887 
to  Apr.,  1904,  both  lnolusive,  at  rate  of  10  p.  o.  per  annum  (2*a  Q- J.) 

Earnings.— Report  for  year  ending  Deo.  31,  1903.  was  In  V.  78,  p- 
1226,  showing  gross  earnings.  $56 I, 203;  net,  $463,035;  Mex.  Govt, 
share,  $20,000;  lmproven  ents,  $10,471;  alvs.,  $191,260;  bal  ,  sur., 
$211,301.    J.  A.  Scrymser,  Pros.,  66  B'way.  N.  Y.— (V.  78,  p.|1226., 

JHonongah«'la  Klver  Consol.  Coal  &  Coke  do.— See  p.  1713. 

ITIonireal  Light  Heal  &.  Power  Co.— See  page  1744. 

Mt.  Vernon- Wood.  C.  D.  Co.— See  U  |8.  Cotton  Duck  Corp. 

National  Asphalt  Co.— See  General  Asphalt  Co. 

National  Itl  sou  it. —Organized  in  1898  and  purchased  N  Y.  Bis. Co., 
Am.Bis.  &  Mfg.  Co.,  etc— V.  66.  p.  288,  901;  V.  71,  p.  w,  V.  77,  p.  92. 

Dividends.— On  pref.,  in  1898,  5H  p.  O.i  1899,  to  Feb.,  1904,  7  p.  o 
(1*  Q-F).    On  com.,  Jan.,  '99,  to  Apr.,  1904,  Inol.,  4  p.  c  (1  p  c  QJ) 

Bonds.—  These  lnoluoe  N.  Y.  Biscuit  first  6s  (MAS.),  due  Mar  ,  1911 
$804,000;  Am.  Biscuit  &  Man.  1st  6s  (F&A.),  due  Aug.,  1910,  $545 - 
OOO,  and  $3f.,000  5s  due  $5,000  yearly  in  October.    V.67,  p.  274. 

annual  Report. -Report  for  year   ending  Jan.  31, 190),  was  In  V 
78,  p.  766,  showing:  Sales  for   year.  $40,532,114;  net   profit,  $3,709  - 
515;  dividends.  7  p.  c.  on  pref.  and  4  p.  c  on  oommon,  $2,897,005; 
bal.,  sur.,  $812,51  o.     President.  Benjamin  F    Crawford;  Hec     F  E 
Bugbee;  Asst.  Treas..  J.  A.  Lewis.— (V.  78,  p.  7<>f>,  766,  1171.) 

National  Carbon  Co.— Organization.— Incorporated  in  New 
Jersey  on  Jan.  16. 1899.  V.  68,  p.  85,  130.  Dividends  on  pref  1899 
3^»  p.  c;  1900,  to  May,  '04.1*  p.  c  quar.  Report  for  year  ending  Jan' 
31,  1904,  with  bal.  sheet,  in  V.  78,  p.  818.  showed:  Net  eariiiuirs 
$736,141;  dividends  (7  p.  o  )  on  preferred,  $315,000;  depreciation, etc! 
$280, 1  il;  bal.,  sur.,  $141,012.  Pres., James  Parmelee;  Treas  HE 
Hackenberg;  Sec,  H.J.  Davles.  Main  office,  Cleveland.— (V.78,p.  818.) 

National  Enameling  4c  Stamping.— See  page  17  14. 

National  Flrepro.,llng  Co.— Incorporated  in  1889;  name 
changed  In  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co  Controls 
29  plants  adjaoent  to  various  olttes  between  Boston  and  Chicago  over 
4,000  acres  of  ooal  and  clay  lands,  patent  rights,  etc  Manufactures 
porous  terra  cotta,  tlreproollng,  hollow  tile,  building  blocks  etn 
Properties  owned,  see  V.  72,  p.  296,  1191;  V.  76.  p.  651.  Production 
In  1902  750,000  tons,  to  be  Increased  In  1903  to  about  1,000,000  tons! 

Stock,  Etc.— Common  stock    $5,500,000;    pref.,  7  p.  c  non-cnm 
$10,000,000;  amounts  outstanding,  see  table  above;  par  of  shares  $50* 
In  May,  1903,  authorized  stook  was  Increased  by  $2,000,000  preferred 


and  $1,000,000  common,  the  n*w  stock  to  be  allotted  as  required.    V. 
76,  p.  482,  651.    Mortgages,  $136,169. 

Dividends.— On  preferred,  Oct.,  1900,  to  Apr.,  1904,  both  inclusive, 
7  p.  c  yearly  (paid  Q.-J.).  On  common,  May,  1901,  to  Nov.,  1902,  5 
p.  c  yearly  (Q.-F.);  in  1903,  Feb.,  1»«  p.o  ;  May,  H*  p.  c  ;  Aug..  11$%; 
In  Nov.,  190  J,  oommon  dividends  passed  for  present.    V.  77,  p.  2038. 

Report —Report  for  year  ending  Deo.  31,  1903,  in  V.  78,  p.  766, 
shewed :  Net  earnings,  $1,107,289;  reserve,  $100,000;  dividends  (4i« 
p.  o.  on  com.  and  7  p.  o.  on  pref  ) ,  $713,538;  balance,  surplus,  $293,751. 

Officers  —Chairman,  D.  F.  Henry;  President,  W.  D.  Henry;  Treas., 
Wm.  H.  Graham;  Secretary,  C.  G.  Jones.  Directors  (Feb  ,  1903),  V.  76, 
p.  482.  Office,  Bessemer  Bldg.,  Pittsburg,  Pa.— (V.78,p.  705,  766,  823.) 

National  Glass  Co.— Organization.— Incorporated  in  Pennsyl 
vania  on  July  5, 1899,  as  a  consolidation  of  tableware  manufacturing 
Interests.  V.  69,  p.  61,  1015;  V.  78,  p.  587.    In  1899  capacity,  678  pots. 
For  8  outside  concerns,  capacity  280  pots,  see  V.  69.  p.  1015. 

STOCK.-In  1903  $1,650,000  pref.  stock  was  subscribed  for  at  par, 
$875,000  being  paid  in  cash  and  the  balance  bv  surrender  of  $775,- 
000  of  old  (oommon)   stock.    V.  75.  p.  1 357;  V.  76.  p.  438. 

Bonds.— First  mortgage  oonas  of  1899  are  payable  $200,000  yearly 
Nov.  1,  in  numerical  order  beginning  with  number  one,  at  Pittsburg.  Of 
the  general  mortgage  bonds  dated  Nov.  1,  1901,  $1,800,000  were 
reserved  to  replace  the  first  mortgage  bonds  (inoluding  the  $200,000 
retired  Nov.  1,  1901),  the  remainder  for  improvements.  They  may 
be  called  at  105  on  30  days' notice  for  a  finking  fund,  which  Is  to  receive 
5  p.  c  of  the  earnings  yearly.    V.  73.  p.  239,  348, 618  ;  V.  75,  p  1357. 

Officers.— President,  Andrew  W.  Herron;  seoretary  and  Chairman 
of  Executive  Committee,    Addison  Thompson;  Treas.,  A.  L.  Straus- 

berger;   Auditor,  C.  H.   Mitchell.    Office,  Pittsburg,  Pa (V.   75,  p. 

1357;  V.  76,  p.  438;  V.  78,  p.  587,  1278.) 

National  Lead  Company.— Organization.— organized  under 
the  laws  of  New  Jersey  on  Deo.  7, 1891.  It  controls  extensive  plants 
in  different  States  for  manufacture  of  white  lead  and  other  products. 
In  Aug.,  1900.  the  St.  Louis  Smelting  &  Refining  Co.,  whose  stock  Is 
owned,  filed  a  mortgage  to  secure  $1,000,000  rive  per  cent  bonds,  due 
1, 1920,  but  subject  to  call  in  1905;  int.  pavable  J.  <s  D.;  Mercantile 
Trust  Co  ,  N.  Y.,  trustee:  of  these,  $50,000.  which  are  guaranteed,  are 
outstanding;  V.  72,  p.  390.    Status  Jan.,  1904,  V.  78,  p.  771. 

Securities.— The  preferred  stock  is  entitled  to  7  p.  c  per  annum  cu- 
mulative. See  editorial  of  May,  1893,  Supplement,  and  V.  60,  p.  349. 

Dividends.—  *  1892.  '93.  '94.  '95.  '96.  '97.  1898  to  1900.  Since. 
Common,  p.  c.  >  0  2  3  1  0  0  1%  yearly.  None. 
Preferred,  p.  o.    7  per  cent  yearly  (1%  Q-M  to  Mar  ,  1904,  inclusive). 

Annual  Report.— The  annual  report  for  1902  In  V.  78,  p. 
766,  showed:  Net  earnings,  $1,569,069;  dividends  on  preferred,  $1.- 
043,280;  balanoe  for  year,  surplus.  $525,789.   In  1902,  net,  $1,202,514. 

uibeutoks.— W.  H.  Thompson,  E.  C.  Goshorn,  F.  W.  Rockwell,  L.  A. 
Cole,  R.  R.  Colgate.  A.  P.  Thompson.  Wm.  W  Lawrence,  J.  A.  8tev«ns, 
George  O.  Carpenter,  Edward  F.  Beale,  R.  P.  Rowe,  Walter  Tufts  and 
Charles  F.  Wells.  Pres.,  L.  A.  Cole;  Charles  Davison,  8ec;  Wm.  W. 
Lawrence,  Treas.    N.  Y.  office,  No.  100  William  St.— (V.  78,  p.  771.) 

National  Salt  Co.— See  page  1744 

Nat.  Starch  Co.— See  Corn  Produots  co.;  V.  74,  p.  9.71,  330,  382. 

National  Sugar  Refining.— See  page  1744. 

Newark  Consolidated  Was.— See  Street  Railway  Section. 

New  Central  Coal  (Ittd.).— Owns  coal  lands  in  Allegheny  County. 
Maryland.  Tons  mined  in  1898,  203,677;  206,262  in  1897,  188.453 
In  1896,  201,826  in  1895,  and  151,002  tons  in  1894;  net  profits. 
in  1898,  $37,3f>7;  in  1897,  $32,006;  in  1896,  $23,018.  N.  Y.  office,  1 
Broadway.  In  1898  reduced  the  stock  from  $5,000,000  to  $1,000,000 
and  shares  from  $100  to  $20.  V.  66,  p.  901.  1140;  V.  64.  p.  615. 
Divid'DS.—  )  88.'89.'90.  '91-'94.  '95-'97.  '98.  '99.'00.'01.'02.  '03  '04 
Since  '86  p.  0.  >  1     0     0         1  0         2      4     2    0     0       2  Mar.  2 

—(V.  67,  p.  29;  V.  71,  p.  700;  V.  76,  p.  334,  1196.) 

New  England  Cotton  Yarn.— A  consolidation  of  9  yarn  mills 
of  New  Bedford.  Fall  River  and  Taunton.— V.  69,  p.  28,  81, 181;  V.  70. 
p.  587,  1294.  Total.  620.000  spindles.  V  71,  p.  345;  V.  73,  p.  443.  In 
corporated  in  Massachusetts  Nov.  27,  1903,  as  successor,  per  plan  in 
V.  77,  p.  40,  149,  20o,  of  New  Jersey  Co.  of  same  name;  V.  77,  p.  2161 

Securities.— Stock  authorized,  common,  $3,900,000;  pref.  (as  to 
assets  and  accrued  div.  and  subjeot  to  redemption  after  Jan.  1,  1904, 
at  $140  per  share  and  accrued  dUidends),  «  p.  0.  non-oum.,  $2,000  - 
000.    As  to  sinking  fund  for  bonds,  see  V.  77,  p.  2161. 

The  net  earnings  of  predecessor  company  over  all  charges  for  four 
years  averaged  over  $700,000  yearly,  which  on  the  basis  of  fixed 
charges  of  the  new  co.  would,  it  is  stated,  mean  surplus  earnings 
(over  charges)  of  $840,000  per  annum,  applicable  to  sinking  fund 
and  renewal   payments  and  dividends  on  stocks. 

Report.— Balanoe  sheet  of  June  27, 1903,  of  old  co.  in  V.  77,  p  348. 

Pres..  C.  Minot  Weld.  Dlreotors,  Deo.,  1903,  V.  77,  p.  2162.— (V  77 
p.  348,  352,  513,  2161;  V.  78,  p.  102.)  l  ' 

New  England  Telephone  &  Telegraph.— This  company  does  a 

telephone  business  m  Maine,  New  Hampshire,  Vermont  and  Massachu- 
setts under  license  from  The  American  Bell  Telephone  Co.  On  January 
1,1903.  it  had  107,608  stations  in  all,  against  91.281  in  1902.  Of  stock 
$12,587,500  is  owned  by  Amer.  Telephone  &  Telegraph  (Bell)  Co.  V. 
70,  p.  40.    The  debentures  are  to  be  seoured  by  any  mortgage  placed. 

Dividends.-  )  1886-93.  1894.  1895.  '96.  '97.  1898  to  May,  1904. 
Percent.       ,3*2  yearly.      4       4^       5     5%     6   yearly  (1%  Q.-F. 

Annual  Report  —Fiscal  year  ends  Deo.  31.  Report  for  1902  was 
In  V.  /6,  p.1141,  showing  gross  earnings  $6,024,609;  net  over  inter- 
est, maintenance,  taxes,  etc.,  $1,168,769;  dividends  (6  p.o.)  $1,108,726; 
balanoe,  sur.  for  year,  $60,043.-(V.  74,  p.  1312;  V.  76;  p.  334,  1141.) 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  &c,  see  notes  on 
first  page  of  tables. 


N.  T.  Dock—Pt.  stock.  $10,000,000,  5%,  non-cum.  (text) 

1st  mort..  $13,000,000,  gold,  call  at  105  Usui cfer 

N.  T.  Oas  Elec.  Light  Heat  <t  Power— See  Consol.  Gas. 
N.  T.  <6  Hoboken  Ferry  Co.— Stock  ($4,000.000) 

Hob.  Fer.,  1st  cons.  M.,  red.  110  ($4, 500,000). U»m.o" 

N.  Y.  &  N.  J.  Ferry,  two  morta.  ($600,000  are  1st  4s).. 

N.  Y.  &  Hoboken  Ferry,  gen.  mort.,  gold,  $4,000,000.. 
N.  Y.  Mutual  Oas  Light— Stock  (bonds,  see  Cons.  Gas)... 
N.T. Mutual  Tel.—  Mut.  Un.Tel.  lstM.,g.,gu.,notdr'n.Cec 
New  York  <£  New  Jersey  Telephone— Stock,  $15,000,000.. 

M.  (now  1st)  $1,500,000,  g.,s.f.$20,000y'rly.notdr.A.c* 
Nile*- Bement- Pond  Co.— Stock,  common,  $5,000,000 

Pref.  stock,  6%,  oum.,  $3,000,000.  call  in  1911  at  105.. 

Pratt  &  Whitney,  6  p.  o.  cum.  pf.  stock,  gu.,  red.,  text.. 
Forth  American— 8tock,  $17,000,000 


Norttiw.  OasL.  <t  Coke— Consol.  (now  1st)  mort.,  gold — 

Mortgage,  $2,000,000,  gold. EC 

Cicero  Gas,  1st  m<rtgage.UIC 

Do  Gen.  &  ref.  M.,  $5,000,000,  g.,  gu.p.&i.EC.o* 
Ohio  <t  Ind.  Nat't  <6  Ilium.  Oas— Stock,  (Bonds  see. text).. 
Otis  Elevator—  8tock,  common,  $6,500,000 

Stock,  preferred,  6  per  cent,  non-cum,  $6,500,000 

Gold  notes,  due  Jan.  1,  yearly  (see  text) 

Pacific  Coast  Co.— Stock,  common,  $7,000,000  (see  text). 

let  preferred  stock,  $1,525,000,  5  p.o.  non-cumulative 


2d  pref.  stock,  $4,000,000,  4 p.  o.  non-oum.  (see  text).. 
1st  mortgage.  $5,000,000.  gold.*I» 


o* 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


I  INTEREST  OB  DIVIDENDS. 

r."^0??.*      Rate  per    When    Where  Payable,  and  by 
Outstanding     Cen£      Payable  Whom. 


Bonds— Prinoi  - 

pal.When  Duo. 

Stocks— Last 

Dividend. 


1901 


1896 

1896 


$100   $10,000,000  2inl903A.  &  O.  

500  Ac    11,580,000  4  g.    F.  &  A.  N.  Y.,  U.  S.  M.  &  Tr.  Co, 


1,000 


1898 

1,000 

100 

1881 

1,000 

100 

1890 

1,000 

100 



100 

.... 

100 

1895 

1,000 

1898 

500 

1892 

1,000 

1902 

1,000 



100 



"Too 

•  -  -  • 

100 

100 

100 

1897 

1.000 

3,300,000 
4,100,000 
1.000,000 
3.300,000 
3,500,000 
5,000,000 
13,690,100 
1.277,000 
5,000  000 
2,000,000 
1,225,000 
16,800  000 

250.000 
1,202,000 

500,000 
1,770,000 
9,000.000 
6,:-  50,300 
5,5^9,500 

950,000 
6,738,800 
1,502,800 
3,904,VOO 
4.446.000 


5  in  1902 

5 
4&5 

5  g. 
9  in  1903 

6  g. 

7  in  1903 

5  g. 

8  in  1903 

6  in  1903 
6  in  1903 
5  in  1904 

6  g. 

»• 

5  g. 
2  in  1902 
8ee  text. 

6 

4  g. 
5  in  1903 
5  in  1903 
5  in  1903 

5  g. 


& 


Q.-M. 
M.  &  N. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
M.  &  N. 
— J.15 
.  &  N. 

Q-M. 

Q.-F. 

Q.-F. 

Q-M. 

Q.— J. 

Q.-M. 

Q.-J. 
J.  &   J. 

Q-M 
see  text 

Q.-J. 

Q-F. 

Q.-F. 

Q.-F. 

J.   *  D. 


N.  Y.,  Oflice  D.  L.  &  W. 

do  do 

do  do 

Checks  mailed. 

N.  Y.,  West.  Union  Tel. 

Bklyn,81WilloughbySt. 

N.  Y,  Atlantic  Tr.  Co. 

Checks  mailed. 

do  do 

do  do 

N.  Y.,  30  Broad  Street. 

Equit.  Tr.  Co..  Chicago, 
do  do 

Merch.  L.  &  Tr.  .Chicago 

Equit.  Tr.  Co.,  Chioago. 

N.  Y..  Corn  Exc.  Bank. 

N.  Y.  Off.,  17  Batt  y  PL 
do  do 

do  do 

N.Y.,Manhat.  Trust  Co 
do  do 

do  do 

do  do 


Apr.15,'03, 1% 
Aug.  1,  1951 

Deo.  1,  '02.  m 

May   1,   1946 

Jan.   1,   1946 

May   1,   1946 

Jan.  9,  '04,4% 

May    1,   1911 

Apr.  15/04,  H« 

May    1.   1920 

Mar.19,'04,2% 

Feb.l5,'04,lifl 

Feb  15,'04,  lifl 

Mar.  1, '04.  IJ4 

Jan.    1,  1915 

Deo.   1,  1928 

July  1,  1922 

July  1,  1932 

June  1, '02.1% 

Apr.  15,  '04.  2 

Apl.  15,'04,lia 

To  1908 

May2,*04,  1^ 

May  2, '04,  1H 

May  2, '04,  I** 

June  1,   1946 


New  York  Air  Brake.— Incorporated  under  laws  of  New  Jersey, 
Works  at  Watertown,  N.  Y.;  capacity.  500  sets  of  car  brakes  a  day.  In 
April.  1902,  Russian  plant  was  placed  in  operation.    V   74,  p.   887. 

In  1896  dividend  6  p.  0.;  in  1897  and  1898  none;  Oct.,  1899.  to 
Apr..  1904,  incl.,  2  p.  0.  quar.  (8  p.  c.  per  an.).  New  stock,  $1,250,000 
was  issued  in  1899  Tor  extensions  and  $1,562,500  additional  in  1901. 
V.  69,  p.  181,388;  V.  72,  p.  876.  As  to  patent  litigation  see  V.  69, 
p.  181,  442;  V.  70,  p,  636;  V.  73.  p   1359;  V.  75,  p.  1358. 

Directors.— President,  C.  A.  Starbuck,  66  Broadway;  Vice-Prest , 
Daniel  Magone ;  Secy,  and  Treas..  John  C.  Thompson;  Asst.-Treas  , 
O.  H.  Chaffee,  Fred.  Flower,  H.  A.  Rogers,  J.  C.  Young,  Anthony  N. 
Brady,  Thomas  C.  Purdy and  George  B.Massey.— (V.  75,  p.  1358.) 

New  York  Dock  Co.— Organization.— Incorporated  in  N.  Y.  State 
on  July  18, 1901,  as  successor  of  the  Brooklyn  Wharf  &,  Warehouse  Co., 
foreclosed  and  reorganized  per  plan  V.  72,  p.  937.  Possession 
taken  Aug.  1, 1901.  V.  73,  p.  239.  Owns  water  frontage  in  Brooklyn 
"frontage  of  more  than  2M  miles,"  of  which  157  feet  leased.  Official 
statement,  V.  73,  p.  1355.    Projected  tunnel  to  N.  Y..  see  V.  76,  p.  483. 

Stock  and  Bonds.—  Com.  stock,  $",000,000;  pref.  5  per  cent  non- 
oumulative,  $10,000,000,  all  in  shares  of  $100  each.  Alter  5  p.  0.  on 
both  stocks  the  two  stocks  to  share  equally.  Of  the  bonds,  $1,E00,- 
000  were  in  the  treasury  June  30, 1903. 

Dividends.— On  pref.,  1  p.o.,  1902;  '03,  2  p.o.  (A&O);  '04,  Apr.,  1  p.o. 

Report.— Report  for  year  ending  July  31, 1903,  with  balance  sheet, 
In  V.  77,  p.  822,  showed:  Gross  earnings,  $1,821,618;  net  over  repairs, 
etc,  $862,965;  interest  on  bonds,  $460,000;  dividends  (2  p.  c),  $200, 
000;  balance,  surplus,  $202,985. 

officers.— Pres.,  David  H.  King  Jr.;  Vice-Pres.,  Columbus  O'D.  Ise- 
lin;  Sec,  Edwin  Thome;  Treas.,  George  E.  Spencer.  Office,  8  &  10 
Bridge  St.  (Manhattan).  N  Y.  Directors.  V.  73.  p.  141. 1114;  V.  75,  p. 
1358.— (V.  75,  p.  ttlO,  1358;  V.  76,  p.  483;  V.  77,  p.  773,  822.) 

New  York  A  East  River  Ferry.— Owns  the  "Astoria"  Ferry  be- 
tween Astoria.  L.  I  ,  and  foot  of  92d  St.,  New  York,  and  has  three  ferry 
boats.  Capital  stock,  $750,000;  dividends  are  payable  Q.— M. 

Dividends.-)  '95.   '96.    '97.    '98.    '99.    '00.    '01.  '02.       1903. 
(Q-M)  P.  0.      S      3      4       4ifl       5       5        5»«       6      6  6 

Bonds,  $750,000 1st  30-year  gold  5s  due  Nov.  1, 1922,  interest  M  -N., 
at  Kings  Co.  Trust  Co.  Directors— William  A.  Nash.  Theo.  F.  Jack- 
son, H.  K.  Knapp,  E.  Lehman  and  Roswell  Eldridge.— (V.  71,  p.  392.) 

New  York  A  East  River  Gas  Co.— See  New  Amsterdam  Gas  Co. 

New  York  &  Hoboken  Ferry  Co.— Incorporated  Nov.  10, 
1 898,  under  the  laws  of  l>ew  Jersey  as  successor  of  the  Hoboken  Ferry 
Co. .  operatin  g  from  Barclay  Street,  Christopher  St.  and  West  22d  St.  to 
Hoboken.  V.  77,  p.  454.  In  Apr.,  1903,  the  Del  Lack.  &  West.  RR.  ac- 
quired the  entire  f3, 300,000  stock.  Dividends  :  1899, 1  p.  c;  1900,  4; 
1901, 4*;  1902,  5;  since,  (1).    V.  78,  p.  815. 

Bonds— Of  the  $4,000,000  gen.  5s  of  1898,  $700,000  were  reserved 
for  improvements ;  all  are  redeemable  at  110.— (V.  77,  p.  454.) 

p  N.Y.Mm.Gas  Light.— SeeCon.Gas.N.Y.Mut.Tel.—  8eep.l744, 

New  York  &  New  Jersey  Telephone.— Operates  telephone 
lines  under  perpetual  license  from  the  Bell  Company  in  Staten  Island, 
Long  Island  (moluding  Brooklyn),  in  New  Jersey  in  counties  of  Bergen, 
Essex,  Hudson,  Middlesex,  Monmouth,  Morris,  Passaic,  Somerset,  Sus- 
sex and  Union.  Total  stations  on  Jan.  1,  '04,  were  64,808  (of  which  31,- 
695  on  Long  Island),  53,184  in  1903,  42,130  in  1902  and  35,176  in  1901. 

Stock  —Stockholders  are  offered  the  right  to  subscribe  at  par  for 
$1,252,000  stock,  payable  50  p.  c.  Mar.  1,  25  p.  0.  June  30  and  25  p.  c. 
Sept  30, 1904,  raising  the  amount  outstanding  to  $13,772,000.  Real 
estate  mortgages  Jan.  1, 1904,  $92,500. 

Dividends.-    / 1892.       1893.        1894  to  Apr.,  1904,  inolustve, 
Per  Cent.      $6  6  7%  yearly  (incl.  1%  extra  in  Jan.) 

Earnings. -Report  for  year  ending  Dec.  31, 1903,  was  in  V.  78,  p. 
817,  showing  gross,  $4,741,342;  net,  $1,471,347;  interest  and  taxes, 
$181,214;  dividends,  $852,215;  balance,  surplus,  $437,918.  In  1902, 
gross,  $3,962,597.— (V.  75,  p.  669;  V.  76,  p.  592;  V.  78,  p.  345,  817.) 

N.  V  .  A  Q.  Elec.  Light  A  Power  Co.— See  page  1744. 

New  York  Suburban  Gas.— 8ee  V.  68,  p.  474;  V.  70,  p.  844. 

New  York  Telephone  Co.— See  page  1744. 

New  York  dc  Texas  Land  Co.— See  page  1744. 

N.  Y.  Transportation;— Seepage  1744. 

Niagara  Falls  Power  Company,  The.—  Organizedin  1886  and 
jias  authority  by  special  acts  of  New  York  State  to  use  the  water  of 
Niagara  River  and  also  to  transmit  any  power,  heat  or  light  developed 
from  such  water  to  practically  any  point  in  New  York  State.  It  has 
1,071  acres  of  land  devoted  to  manufacturing  sites  for  users  of  its 
electrical  power.  Tunnel  first  opened  January  1,  1894.  Completion 
of  installation  of  power-house  No.  2  increased  in  1904  the  company's 
capaoity  to  105,000  electrical  horse  power  and  8,000  hydraulio  horse 
power  on  the  American  side.  A  plant  on  the  Canadian  side  of  100,000 
horse  power  is  under  construction.  First  installation  of  50,000  horse 
power  is  to  be  completed  in  1904.    V.  72,  p.  939;  V.  73,  p.  35. 


Interest. 


Outstand'g.  Maturity, etc. 
$4,180,700       


6g.-A.&0.  3,000.000    Apr.  1, 1910 


Securities.  Par. 

Stock $100 

l8S?000?0Ce6gCe'S    500,  &c.  5g. -Various.     10,000,000    Jan.  1, 1932 
Debent's,  g  ,  con  v.,  >  ,  nnn 

$3,000,000.  Mp.  \ 1'000 
Debentures,  conv., ) ,  nnn 

$3,000,000  ..Mo  5  1'000 

Stock  authorized  by  stockholders  $10,500,000.  Issued,  $4,180,700, 
$6,000,000  being  reserved  for  conversion  of  an  equal  amount  of 
debentures.  The  stockholders  are  to  vote  Oct.  24, 1903,  on  increasing 
the  authorized  stock  from  $9,500,000  to  $10,500,000;  of  the  new  stock 
$900,000  is  to  be  issued  to  acauire  the  $140,000  Niagara  Junction  Ry. 


6g.-A.&0. 


2,311,000     Oct.  1, 1911 


preferred  stock,  the$421,2oO  Niagara  Development  Co.  preferred  and 
$113,498  non-interest-bearing  stock. 

The.  first  mortgage  of  1891,  $10,000,000,  covers  1,071  acres  in 
oity  of  Magara  Falls,  tunnels,  franchises,  etc.;  also  the  majority  stock 
of  the  Cataraot  Power  &  Conduit  Co.,  Buffalo,  and  the  Tonawanda 
Power  Co.,  North  Tonawanda,  N.  Y.  Coupon  mort.  bonds  are  $1,000 
eaoh;  int.  J  &  J;  registered;  $500  or  multiples  of  $500;  int.  Q.-J.  For 
the  construction  of  power  house  and  wheel-pit  No  2,  with  connecting 
tunnel,  $3,000,000  debentures,  dated  April  1, 1900.  convertible  into 
stock,  $  for  $,  at  holder's  option  on  or  before  April  1,  1908,  have  been 
iesued.  Stockholders  in  July,  1901,  subscribed  at  par  to  $2,700,000 
of  $3,000,000  new  debentures,  payable  in  instalments,  to  build  plant 
on  Canadian  side,  convertible  at  holder's  option  after  Oct.  1,  1903, 
and  before  Oct.  1,  1908,  into  stock,  $  for  $.  They  are  secured  by  an 
equal  amount  of  debentures  of  Canadian  Niagara  Power  Co.  V.  73,  p» 
35.    See  V.  70,  p.  689. 

Earnings— For  6  mos.  ending  Dec.  31,  1903,  gross,  $579,550;  net, 
$481,060;  other  income,  $37,295;  flsed  charges,  taxes,  etc.,  $373,940; 
improvements  and  betterments,  $42,198;  bal.,  sur.,  $102,217. 

President,  D.  O.  Mills;  1st  Vice-Pres..  Edward  A.  Wickes;  2dV.-P. 
and  Treas  ,  William  B  Rankine;  3d  Vice  Pres.,  Geo.  W.  Davenport; 
Sec,  Frederick  L.  Lovelace;  Asst  Sec.  and  Asst.  Treas..  W.  Paxton  Lit- 
tle. N.  Y.  office.  15  Broad  St.-(V.  74,  p.  1143,  V.  75,  p.  1034;  V.  76,  p. 
1146;  V.  77,  p.  1229.) 

Nlles-Rement-Pond  Co.— Organization.— Incorporated  in  New 
Jersey  on  Aug.  11, 1899,  as  a  consolidation  of  the  Niles  Tool  Works 
Co. ,  etc  Does  much  of  the  heavy  machine  trade  of  the  country. 
V.  69,  p.  388.  In  January,  1901,  took  over  entire  oommon  stock 
($1,525,000)  of  the  Pratt  &  Whitney  Co.,  guaranteeing  6  per  cent  on 
the  latter's  $1,225,000  preferred  stock  (subject  to  call  in  1911  at  par) 
provided  that  the  guarantor  earns  same  on  its  own  stock.  V.  71.  p. 
139;  V.  70,  p.  1253;  V.  72,  p.  143.  In  Mar.,  1904.  control  of  Milwau- 
kee Machine  Tool  Co.  was  acquired.    V.  78,  p.  1113. 

Stock,  common,  $5,000,000;  pref.,  6  per  cent  cum.  (subject  to  call 
in  1911  at  105),  $3,000,000,  of  the  latter  $1,000,000  being  unissued. 

Div.  on  pref.,  Nov.,  1899,  to  Feb.,  1904,  l»a  p.  c  quarterly,  (Q.-F.) 
On  common,  Sept.,  1901, 1*8  p.  c;  Dec,  1*2  p.  c;  1901,  6  p.  0.  (Q.-M.); 

1902,  Mar.,  Us  p.o.  and  1  p.  0.  extra,  paid  May  15;  Sept.,  2;  Dec, 
2  ;  in  1903,  8  p.o.  (Q.-M.);  in  1904,  Mar..  2  p.o.  Statement  for  cal.  year 
1902  in  V.  76,  p.  544,  showed:  Net,  $1,627,965;  reserve  for  deprecia- 
tion, $200,000;  div.  on  pref.  (6  p.  c),  $253,500;  on  common  (8  p.  c), 
$400,000;  balance,  sur.,  $774,465.  Pres.,RC.  McKinnev;  Treas.,  Chas. 
L.  Cornell;  Sec,  E.  M.C.  Davis,  136  Liberty  St.,  N.  Y.-(V.  78,  p.  1113.) 

North  American  Company.— Organization.— Organizedin  1890 
tinder  laws  of  New  Jersey  as  successor  to  the  Oregon  &  Trans-Conti- 
nental Co.  Is  interested  in  street  railway  and  electric  enterprises.  In 
1901  the  stock  was  decreased  from  $40,000,000  to  $12,000,000  bythe 
issue  of  one  share  for  each  3*3  shares.  V.  73,  p.  30;  V.  76,  p.  106. 
The  stockholders  voted  on  Mar.  23,  1903,  to  inorease  the  stock  from 
$12,000,000  to  $17,000,000  to  pay  for  stock  of  the  Laclede  Gas  Light 
Co.  of  St.  Louis  and  inorease  the  company's  holdings  in  the  gas  and 
elec  light  business  In  St.  Louis  and  elsewhere.  V.  76,  p.  545,  814,  923. 

Dividends.— In  1903,  4  p.  0  ;  in  1904,  5  p.  c,  derived  from  interest 
and  dividends  received  from  permanent  investments,  is  payable  quar- 
terly on  March  1,  June  1,  Sept.  1  and  Dec.  1, 1904.    V.  78,  p.  345. 

Report,  etc.— Fiscal  year  ends  May  31.  Report  for  year  1902-03 
at  length  was  in  V.  76,  p.  1361;  V.  77,  p.  35.  Controls  Milwaukee 
Electric  Railway  A  Light  Co.  (see  Street  Ry.  Supp.);  also  the  Cin- 
cinnati Newport  &  Covington  Light  &  Traction  Co.  V.  72.  p.  922, 
V.  74,  p.  584, 1306,  Union  Electric  Light  &  Power  Co.,  of  St.  Louis, 
V.  74,  p.  1256,  1306.  V.  75,  p.  345,  506,  1258,  V.  77,  p.  40,  774;  V.  78, 
p.  346,  and  Detroit  Edison  Co.,  V.  75.  p.  983.  Laclede  Gas  Light  Co. 
of  St.  Louis,  see  V.  76,  p.  1360, 1361;  V.  78,  p.  1278.  On  May  31. 1903, 
owned:  Stocks,  $14,563,688;  bonds,  $900,866;  and  balance  sheet 
showed  loans  payable,  $847,121;  accounts  receivable,  $861,594; 
cash,  $718,168. 

Directors.— Edward  Q.  Keasbey,  John  I.  Beggs,  C. W.  Wetmore,  8.  W. 
Burt,  Edwin  M.  Bulkley,  Wm.  Nelson  Cromwell,  G.  R.  Sheldon,  Ed- 
mund C.  Converse,  Henry  C.  Payne.  Robert  Baoon,  Chas.  F.  Pflster, 
Chas.  A.  Spofford.  President,  C.  W.  Wetmore ;  Vice-Pres.,  Charles  A. 
Spofford;  2nd  Vice  Pres.,  Wm  F.White;  Sec,  Silas  W.Burt;  Treas.,  Geo. 
R.  Sheldon,  30  Broad  St.— (V.  78,  p.  345,  824, 1278.) 

Northern  Union  Gas  Co.  (New  York  City.)— V.  65,  p.  621. 

Northwestern  Gas  Light  &.  Coke  Co.— See  page  1744. 

Northwestern  Telegraph.— Owns  8,000  miles  of  wire  and  1b 
leased  to  Western  Union  for  99  years,  which  guarantees  dividendB 
at  6  per  cent  on  $2,500,000  stock  (par  $50)  and  principal  and  Interest 
on  1st  mort.  30  year  4^8,  due  Jan.  1, 1934,  interest  J.  &  J.;  Bowling 
Green  Tr.  Co.  of  New  York,  trustee.— (V.  72,  p.  143,  630;  V.  78,  p.  705.) 

Ohio  &  Indiana  Consol.  Nat.  &  Ilium.  Gas.— See  page  1744. 

Omaha  Water  Co.— See  page  1744. 

Otis  Elevator  Co.— Incorporated  Nov.  28, 1898,  under  the  laws 
of  New  Jersey  and  took  over  about  13  plants  comprising  about 
85  per  cent  of  the  business.    See  V.  71,  p.  J4s;  V.  74,  p.  271;  V.  75, 

?i.  552.  Stock  $6,500,000  common;  outstanding,  $6,350,300.  Pre- 
erred  outstanding  (see  table  above),  $4,499,800.  The  stoohholdere 
voted  on  Sep.  8, 1902,  to  inorease  the  authorized  preferred  stock  from 
$4,500,000  to  $6,500,000;  of  the  new  stock  $989,500  was  sold  to  stock- 
holders pro  rata  at  par  for  improvements  and  working  capital,  the 
balance  to  remain  for  future  purposes.    V.  75,  p.  345,  552. 

Dividends  on  pref.,  July  15, 1899,  to  Apr.,  1904,  both  inclusive,  1*3 p. 
0.  quar.  (6%  per  annum).    First  div.  on  common,  2  p.  c,  paid  Apr.,  15, 

1903,  from  earnings  of  1902;  on  Apr.,  15, 1904,  2  p.  c.  V.  78,  p.  1114. 
Gold  notes,  $1,250,000,  due  $150,000  Jan.  1,  In  1903.to  1905,  $400,000 
in  1906  and  $200,000  In  1907  and  1908. 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  <fco.,  see  notes  on 
first  page  of  tables. 


Pacific  Mail  Steamship — Stock 

Pat.  Pack.  <t  Nav.—  Deb.  (V.74,p.  1143)  g.,s.f.,  red.  text.. 

Palerson  <£  Passaic  Gas  <&  Elec—See  Stkekt  Rv.  Section. 

Pennsylvania  Canal — Gen.  M.,  $5,000,000,  int.  guar...c* 

Pennsylv.  Steel  Oo.—Pt.  stook,  7%,  non-cum.,  $25,000,000 

Old  Penna.  Steel  IstM.,  cur. OP r 

Maryland  8teel  1st  mortgage,  ourrenoy.«JP r 

Penn.  Steel  Co.,  Consol.  mort.,  $7,000,000,  gold.GP  o* 
Collat.  trust  loan  Cornwall  properties,  s.  f.,  red.  text  .. 
Maryl'd  Steel  oar  tr.  bonds,  g  ,  $60,000  due  yrly,  oall  105 

People's  Gas  Light  dk  Coke  (Chicago)—  Stock,  $35,000,000 
People'8  Gas  Light  &  Coke  1st  mortgage,  gold,  $  &  8, .  .c 

2d  mortgage c 

1st  consol.  mort.  for  $10,000,000  gold. Ce *o 

Equitable  Gas  Light  &  Fuel  1st  mortgage  Ce o* 

Chioatco  Gas  Light  &  Coke  1st  mortgage,  (f.(FP) c 

Consumers'  Gas  1st  mort.,  gold.    See  V.  66,  p.  472.Cec 

Illinois  L.  H.  &  Power  1st  mortgage c 

Lake  Gas  &  Light  1st  mortgage,  gold IC 

P.  G.  L.  &  O— Refunding  JL,  $40,000,000,  g.F...o*«fcr 
Mutu  al  Fuel  Gas  1st  mort.,  $5,000,000,  gold,  assumed. 

Hyde  Park  Gas,  1st  mortgage,  assumed.Ce 

Calumet  Gas  Co.  1st  mortgage,  assumed 

Phila.  Electric — Stook  to  be  $10  per  sh.  paid  In  (see  text). 
Phila.  Eleo.  Trust  Ctfs.,  gold,  $17,500,000  (see  text)... 

Edison  Eleo. Trust  Ctfs.,  gold  (Ed.  stk.  as  coll.) 

Old  Phila.  Eleo.  Tr.  Ctfs.  (Penn.  H.  L.  &  P.  stook  as  col.) 


Date 

of 
Bonds 


8ize,  or 
Par 

Value. 


Amount 
Outstanding 


1902 

1870 

1887 
1892 
1895 
1902 
1902 

1874 
1874 
1893 
1885 
1887 
1886 
1885 
1885 
1897 
1897 
1884 


1899 
1896 
1898 


$100 
500  &0. 

1,000 

100 

1,000 

1,000 

500  &0 

1,000 

1,000 

100 

500 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500  Ao 

1,000 

25 


100  &o. 
1.000 


$20,000,000 
1,500,000 

2,282,000 

16,500,000 

1,000,000 

1,915,000 

3.482,000 

7,350,000 

540,000 

32,969,100 

2,100,000 

2,500,000 

4,900,000 

2,000,000 

10,000,000 

4,246,000 

500,000 

300,000 

2,500,000 

5,000,000 

200,000 

250,000 

24,987,750 

14,982,200 

1,994,300 

11,268,060 


INTEREST  OR  DIVIDEND8. 


Rate  per    When 
Cent.     Payable 


3  in  1899  J.  &  D. 
5  g.    A.  &  O. 


6         .1. 
7  In  1903  M. 


6  in 


5 
5 

5  g. 

1903 
6g. 

f  «' 

Sg- 
I g- 

5* 

ig- 

ig- 

6  g. 
5  In  1903 

5  g. 
5  g. 


A  J. 

&  N. 
&  N. 
&  A. 
&    S. 

&  o. 

&  J. 

— F. 
&  N. 
&  D. 
&  O. 
&  J. 
&  J. 
&  D. 
&  N. 
&  J. 
&  8. 
&  N. 
&  S. 
&  J. 
&  D. 
&  J. 
&  O. 
&  O. 


Where  Payable,  and  by 
Whom. 


N.  Y.  Mercantile  Trust. 


Phila., Broad 8t.  Station 

Checks  mailed. 

Philadelphia  Offloe. 

dO  do 

Girard  Trust  Co.,  Phila. 

Philadelphia. 
Girard  Trust  Co.,  Phila 
N.  Y.,  Central  Tr.  Co. 
N.  Y.,  Cent.  Tr.  &  Chic. 
N.  Y.,  Cent.  Tr.  &  Chic 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Cent'l  Tr.  &  Chic 

do  do 

N.  Y.,  Central  Tr.  &  Ch. 
Chicago,  Chic  Nat.  Bk. 
HI.  Tr.  &  Sav.  Bk.,  Chic 

New  York. 
N.  Y.,  Cent.  Tr.  &  Chic 
First  Nat.  Bk.,  Chicago. 
Chicago  Eq.  Trust  Co. 

Checks  mailed. 
Land  Title  &  Tr.,  Phila. 
CltyTr.,S.D.&S.Co.,Ph. 
LandTit.&Tr.  Co..  Phila. 


Bonas— Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Deo.  1,  '99,  m 
Aug.  1,  1922 

July  1,  1910 
May  2, '04,  319 
Nov.  1,  1917 
Feb.  1,  1922 
Sept.  1,  1925 
Oct.  1,  1932 
July  1,  '04'12 
Feb.25,'04, 1^ 
Nov.  1,  1904 
Dec  1,  1904 
Apr.  1,  1943 
July  1,  1905 
July  1,  1937 
Dec  1,  1936 
Nov.  1,  1915 
July  1,  1915 
Sept.  1,  1947 
Nov.  1,  1947 
Sept  1,  1904 
July  1,  1917 
Decl5.*03,2»s 

Oct,  1949 

Aft.  Apr., 1946 

Apr.  1,  1948 


Report  for  year  ending  Dec  31, 1903,  with  bal.  sheet,  In  V.  78,  p.  1220, 
1273,  showed  net  earnings  over  Interest  and  renewals,  $908,055;  dlv. 
on  pref.  (6  p.  c),  $332,670;  dlv.  on  common  (2  p.  c),  $127,006;  charged 
off  for  depredation,  $266,575;  bal.,  surplus,  added  to  working  capital, 
$200,000.    Office,  17  Battery  Place,  N.  Y.— (V.  78,  p.  1 220,  1 273.) 

Pacific  Coast  Company.— This  oompany  controls  the  Pacific 
Coast  Steamship  Company  (owning  its  entire  capital  stock)  and 
operates  five  steamship  lines  running  between  San  Francisco, 
Portland,  Viotoria,  Sitka,  Fort  Bragg,  San  Diego,  &c  Also  owns  all  the 
securities  of  the  Columbia*  Puget  Sound  BK.  (now  standard  gauge), 
Seattle  to  Franklin,  etc,  with  sidings,  57  miles,  and  its  New  Castle 
mine;  the  Paoiflo  Coast  Ry.  (narrow  gauge),  Port  Harford,  Cal.,  to  Los 
Ollvos,  80  miles.  Operates  Franklin  Coal  Co.  owning  Franklin  mine, 
with  3,050  acres  ooai  lands  at  Franklin  and  2,083  aores  at  New  Castle. 

History.— Successor  on  Dec.  1, 1897,  to  the  Oregon  Lmprovement 
Co.,  sold  in  foreclosure  and  reorganized  p.  plan  in  V.  65,  p.  412,  463. 

Dividends—  "1        1898.         1899.         1900  to  Aug.,  1902.     Since. 

Com.,  per  ot..   I  2  2  (4%  per  an.)  1*4  quar. 

1st  pref.,  p.  0.   [  5  4i«  (5%  per  an.)  1H  quar. 

2d  pref.,  p.  c.  J  4  3*3  (4%  per  an.)  1H  quar. 

After  4  p.  0.  on  2nd  preferred  and  common,  these  stocks  share  equally. 

Latest  Earns.— 8  mos.  >  1903-4.. .Gross,  $3,889,081;  net,  $725,335 
July  1  to  Feb.  29.        J 1902-3... Gross,    3,692,910;  net,    700,313 

Report.— Report  for  year  ending  June  30. 1903,  at  length  in  V.  77, 
p.  1291,  1306,  showed  gross  of  steamships  and  colliers,  $3,598,959;  net 
$517,345;  rail  lines,  gross,  $649,947;  net,  $315,388;  coal  department, 
etc,  gross,  $1,357,846 ;  net,  $379,244.    Detailed  results  were: 


Gross  earnings $5,606,754 

Op.expenses  and  taxes .  4,394,775 


Net  earnings $1,211,977 

Interest  and  discount..        44,378 


3ubsidles~. 14,510 

Miscellaneous 135,083 


Interest  on  bonds $222,300 

Depreciation,  eto 39,619 

Div.  on  1st  pref.  (5%)....      76,250 

Div.  on  2d  pref.  (5%) 200,000 

Div.  on  common  (5%) 350,000 

Totalnet  income $1,256,356       Balance,  surplus $368,187 

For  year  1901-02,  gross,  $5,074,207;  net,  $1,088,692. 
Officers,  Etc.— Chairman  of  the  board  and  Pres.,  H.  W.  Cannon; 
1st  Vioe-Pres.,  J.  C.  Ford ;  Treas.,  John  Kean ;  2d  V.-P.  and  Sec,  W.  M. 
Barnum;  Asst.  Treas.,  Clifford  C.  Fay.  Executive  Committee:  Henry 
W.  Cannon,  E.  H.  Harriman,  Daniel  S.  Lamont,  T.  Jefferson  Coolidge 
Jr.,  and  GrantB.  Sohley.  N.Y. office  10  Wall  St.— (V.77, p.  1291 ,1 306.) 

Pacific  mall  Steamship.— In  Nov.,  1900,  the  Southern  Pacific 
Co.  acquired  $10,005,000  of  the  stock.  V.  71,  p.  1015.  In  June,  1902, 
made  tnree  year  agreement  with  Panama  RR.  V.  74,  p.  1255.  In  Mar., 
1903  purohased  two  steamships  for  about  $3,000,000.    V.  76,  p.  708. 

Dividends.— No  dividends  from  1887  until  Dec,  1896,  when  1  p.  c 
was  paid;  in  '97.2p.c;  in'98,2iflp.c;  in  '99,June,li3p.c;  Dec.l^p.c 
Done  since,  surplus  being  invested  in  new  vessels,  etc    V.  70,  p.  331. 

Report.— Report  for  1902-03  in  V.  77,  p.  248. 

Year  ending  Apr.  30.      1903.  1902.  1901.  1900. 

Steamships $2,677,913    $1,883,413    $2,868,969    $3,509,840 

8,640  13,878  12,282 

137,293  188,319  195,498 

Total  earnings... .$2,827,506  $2,029,346  $3,071,166  $3,817,620 
Net  earnings $8,280  df.$307,935       $167,821       $830,189 

Dividends  (3  p.  0.)  in  1899-00,  $600,000;  baL,  but.,  $230,189. 

E.  H. Harriman,  President;  Alex.  Millar,  Sec,  120  Broadway,  N.  Y. 
V.  76,  p.  708. 1 190;  V.  77,  p.  p.  248.) 

Pacific  Packing  A.   Navigation  Co.— See  page  1744. 

Pater  son  &  Passaic  Qas  &,  Electric  Co. — See  Street  Rt.Sec'n. 

Pennsylvania  Mfg.  Light  &  Power.— See  Philadelphia  Eleo! 

Pennsylvania  Steel  Co.— Chartered  in  New  Jersey  on  Apr.  29, 
1901,  and  aoquired  per  plan  in  V.  72,  p.  46,  91,  almost  entire  $6,500,- 
O00  stook  of  Penn.  oompany  of  same  name  and  entire  stook  of  Mary- 
land Steel  Co.  Thus  controls  plants  at  Steelton,  Pa.,  and  Sparrows 
Point.  Md.,  lnoluding  blast  furnaces,  annual  oapaoltv  750,000  tons  pig 
Iron:  two  Bessemer  plants,  capacity  800,000  tons,  and  one  open-hearth 
plant,  capacity  250,000  tons  of  Ingots;  two  rail  mills,  capacity  640,000 
tons,  a  shipbuilding  and  a  bridge-building  plant  (new  plant  V.  77,  p. 
773),  a  oomplete  frog  and  switch  building  plant,  etc,  etc  Owns  entire 
$150,000  stook  of  Bait.  &  Sparrows  Point  RR. 

Owns  the  entire  $2,400,000  stook  of  the  Spanish-Amerioan  Iron  Co., 
shipping  from  400,000  to  500,000  tons  of  ore  annually,  and  owning 
about  5,000  acres  of  land  near  Santiago,  Cuba  (V.  62,  p.  776;  V.  71.  p. 
393;  V.  76.  p.  917;  V.  77.  p.  1229;  V.  78,  p.  1495). 

In  1901-02,  purohased  a  *o9a  interest  in  the  Cornwall  Ore  Banks  Co., 
Lebanon  Co.,  Pa.,  the  Lebanon  Furnaces,  Lebanon,  Pa.,  and $540,000  of 
the $800,000  stook  of  the  Cornwall  &  Lebanon  RR.,  and  issued  $7,500,- 
000  30-year  5  per  oent  collateral  trust  bonds  of  Tne  Penn.  Steel  Co. 
(of  Penn.).  V.  75,  p.  345,  397;  V.  72,  p.  1241,  1283;  V.  73,  p.  1364; 
V.  74,  p.  1312.    Omolal  statement  of  properties,  etc,  V.  73,  p.  1395. 

In  Juno,  1901,  oontrol  was  aoquired  by  the  Pennsylvania  RR.  and 
affiliated  roads  by  purchase  of  $10,000,000  each  of  common  and  pre- 
ferred stock.    V.  72,  p.  678. 

Stock.— Common  stook  authorized,  $25,000,000;  outstanding.  $10- 
750.000  (par  $100).    Preferred,  see  table  above.    V.  72,  p.  1241. 

Dividends.— On  pref.  stock  since  re-capltallzation,  Nov.  1,  1901.  to 
May.  1904,  lncl .  7  p.  o.  yearly  (paid  M.  &  N.) 

Bonds.— Consolidated  joint  mortgage  covers  theplantsat8teelton.  Pa., 
and  Sparrows  Point,  Md.,  and  all  of  the  $1,000,000  stook  of  the  Mary- 
land Steel  Co.;  $3,000,000  are  reserved  to  retire  the  prior  liens.  Car 
••trust  notes  Deo.  31.  1903,  $175,000.    V.  72.  p.  579. 

Of  the  coll.  trust  5  p.  o.  bonds  trust  5s  of  1902,  not  less  than  $100,000 
nor  more  than  $500,000  may  be  called,  at  105,  at  any  interest  period; 


in  addition  a  sinking  fund  of  50  cents  per  ton  of  ore  mined  is  to  be 
similarly  applied;  if  the  sink,  fund  is  not  sufficient  to  redeem 
$150,000  the  company  must  meet  deficiency.     V.  74,  p.  1312. 

Report  for  calendar  year  1903,  in  V.  78,  p  1495,  showed:  Earnings 
of  operating  companies  over  charges  and  depreciation,  $2,189,097, 
against  $2,473,532  in  1902;  dividends  (paid  to  Penn.  Co),  $1,419,360; 
bal.,  $769,737;  total  receipts  of  Penn.  Co.,  $1,530,461;  bal.,  surplus, 
over  expenses  ($30,458)  and  7  per  oent  dlv.  on  pref.  (including  3^% 
paid  May,  1904).  $345,003;  combined  surplus  of  operating  and  holding 
companies,  $1,114,740.  Business  Mar.,  1904,  V.  78,  p.  992.  Directors, 
Oct.  1901,  V.  73,  p.  1355.-(V.  78,  p.  992,  1495.) 

People's  Gas  Light  &  Coke  (Chicago).— An  absolute  consoli- 
dation on  Aug.  2, 1897,  of  the  oompanies  forming  the  old  Chicago  Gas 
Trust.— V.  64,  p.  1088;  V.  65,  p.  235.  Mutual  Fuel  was  purchased  in 
November,  1897,  and  early  in  1898  consolidated,  as  was  also  the  Hyde 
Park  Co.,  with  the  People's  Gas-Light  &  Coke  Co.  The  Uuiversal  Gas 
Co.  (stook,  $1,500,000)  is  controlled  in  the  company's  interest.— V. 
67,  p.  179;  V.  68,  p.  474.  On  Nov.  1, 1900,  made  a  oontraot  to  pur- 
chase tbe  property  of  the  Ogden  Gas  Co.  for  $7,000,000,  at  the  ex- 
piration of  the  hitter's  franohise  on  Mar  4,  1945.— V.  72,  p.  91,  244. 
630,  779;  V.  74,  p.  99, 155;  V.  78,  p.  1501.  As  to  Indiana  Oil  A  Gas 
Co.,  see  V.  67,  p.  690;  V.  68,  p.  825,  1182;  V.  71,  p,  33,  1123.  Afljto 
Northwestern  Gas  Light  &  Coke  Co.,  see  that  00.  above  . 

Property.— In  service  January,  1904:  Street  mains,  1,872  miles  ; 
meters,  347,750;  public  lamps,  24,948;  V.  78,  p.  1501.  See  V.  66,  p.  382. 

In  June,  1901 ,  a  settlement  was  reached  with  the  oity  on  the  basis 
of  the  latter  receiving  on  aooount  of  its  percentage  of  the  gross  re- 
ceipts (viz.,  3*2  p.  c  from  illuminatrng  aud  5  p.  0.  from  fuel  gas)  free 
gas  for  25,000  street  lamps  (this  service  to  be  valued  at  $350,000)  and 
for  these  lamps  Welsbach  burners  (valued  at  $25,000),  these  to  be 
maintained  by  the  oity;  any  surplus  in  the  percentage  above  $375,- 
000  to  be  paid  in  cash.  The  oontraot  forbids  the  oity  to  attack  the  com- 
pany's franohise,  but  reserves  to  it  the  right  to  continue  the  Ogden 
gas  and  75-oent-gas  suits.  See  V.  72,  p.  1283,  1087;  V.  74,  p.  155;  V. 
75,  p.  246,  669.  In  Jan.,  1904,  the  lower  court  decided  that  the  75-oent- 
gas  ordinance  was  illegal.  V.  78.  p.  346,  765,  1396.  Ln  Oct.,  1903, 
the  constitutionality  of  the  Consolidation  Act  of  1897  was  upheld.  V. 
73,  p.  349;  V.  77,  p.  1536,  2343;  V.  78.  p.  765. 

Stock.— In  Sept.,  1901,  stockholders  subscribed  to  $4,300,300  stook, 
raising  the  amount  outstanding  to  $32,969,100.    Y.  73,  p.  496. 

Divs.— )'89.  '90.  '91  '92.  '93.  '94.  '95.  '96.  '97  to  Feb., '04 
Percent.  5  4        3        3     514413(11380.)    6      2ifl    Ha  6y*rly(li«Q-F) 

Bonds,  Etc.— Of  the  $40,000,000  issue  of  1897  $26,546,000  bonds 
were  reserved  to  retire  prior  bonds.  The  balance  may  be  issued  for 
additional  property,  improvements  or  betterments.    V.  65,  p.  572. 

Report— Report  for  year  ending  Deo.  31, 1903,  in  V. 


TEARS  ENDING  DEC.   31  1903 

Gross  inoome $11,854,800 

Net  over  oper.  exp $5,414,438 

Interest  on  bonds 1,857,300 

Depredation 656,431 


1902. 

$11,058,413 

$5,145,202 

1,857,300 

630,586 


78,  p.  699. 

1901. 

$9,663,476 

$4,871,305 

1,857,300 

611,836 


Balance  for  stock....       $2,900,707  $2,657,316         $2,402,169 

Dividends,  6  p.  0 $1,978,146  $1,978,146         $1,784,633 

Officers.— Chairman  of  Board,  C.  K.  G.  Billings;  President,  Geo.  O. 
Knapp;  V.-P.,  A.  N.  Brady,  2d  V.-P.,  Walton  Ferguson;  3d  V.-f\,  O.K., 
Wooster;  Treas.,  W.  S.  MoCrea;  Sec,  L.  A.  Wiley.  Offloe.  54  Wall  St 
N.  Y.-(V.  77,  p.  2343;  V.  78,  p.  346,699,  765. 1396.) 

Philadelphia  Company.— See  Pittsburg,  in  Street  Ry.Section. 

Philadelphia  Electric  Co.— See  page  1744. 

Pittsburg  Coal  Co.— See  page  1744. 

Planters'  Compress  Co.— See  pagel745. 

Pocahontas  Coal  &  Coke.— See  Norfolk  &  Western  Ry. 

Pope  Manufacturing  Co.— Organization.- Incorporated  in 
New  Jersey  in  Feb.,  1903,  as  successor  per  plan  in  V.  75,  p.  1401,  and 
V.  76,  p.  267,  of  the  Amerioan  Bloyole  Co.,  which  acquired  concerns 
mentioned  in  V.  69.  p.  177,  493.  See  application  to  list,  V.  72.  p. 
536,  and  V.  73,  p.  782,  1358,  plan  V.  75,  p.  1401. 

Stock.— Common  stock,  $10,000,000);  1st  pref,  6  p.  c  cum.  (subjeot 
to  oall  at  110),  $2,500,000;   2d  5  p.  c    pref.  cum.  after  Feb.  1. 1905 
$10,000,000;  par  of  shares,  $100  each,  all  outstanding.    Stook  is  Oield 
in  a  voting  trust  until  Feb.  1. 1908 

Officers.  -  President.  Albert  A.  Pope;  1st  Vioe  President,  Albert  L. 
Pope;  Treasurer,  Geor«e  Pope;  Secretary,  Paul  Walton.  Offloe.  21 
Park  Row,  N.  Y.    (V.  77,  p.  150,  352, 454;  V.  78,  p.  1501.) 

Postal  Telegraph  Cable.— See  Commercial  Cable  Co. 

Pressed  Steel  Car  Co.— Organization.— Incorporated  In  N.  J. 
on  Jan.  13,  1899;  a  consolidation  of  plants  at  Joliet,  111.,  and  Pitts- 
burg, Pa.  Prospeotus  in  V.  68,  p.  188, 131.  Capaoity  of  the  works 
about  120  oars  a  day  of  largest  size.  Competition,  V.  73,  p.  1316; 
V.  74,  p.  580.  Leases  plant  at  Hegewisoh,  111.;  capacity  50  wooden 
oars  daily.    V.  74,  p.  991,  835, 729. 

Bonds.— The  first  mortgage  gold  bonds  are  subject  to  oall  in  whole  or 
part  at  par  and  Interest  on  any  interest  day.  V.  72,  p.  343;  V.  74,  p. 
203.  Series  due  Feb.  1,  1904,  was  called  for  and  payment  made  on 
Feb.  1, 1903.  V.  75,  p.  1305.  There  are  also  $75,000  purchase  money 
bonds  of  1902,  int.  at  4  p.  c,  payable  J.  &  D. 

Dividends.— On  pref.:  to  Feb..  1904,  1%  p.  c  quarterly.  On  com- 
mon, 1900,  6  p.  c;  1901,  4  p.  c;  1902  (Q.F.),  4  p.  c;  in  1903,  5  p.  c, 
lnoluding  1  p.  c  extra  (paid  Q.F.);  In  1904,  Feb.,  1  p  c 

Report.— Report  for  year  ending  Deo.  31, 1903,  with  bal.  sheet,  was 
in  V.  78,  p.  765,  showing  net  earnings,  $2,768,898;  depreciation, 
$260,000;  dlv.  on  pref.  (7  p.  c),  $875,000;  div.  on  common  (5  p.  c), 
$625,000;  balance,  sur.,  $1,008,898.    In  1902,  net  earns.,   $4,578,114. 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  &c,  see  notes  on 
first  page  of  tables. 


Pittsburg  Goal—  Common  stock,  $32,000,000  

Preferred  stock,  7  per  cent,  cumulative.  $32,000,000. 

Coll.  trust  mort..  g.,  payable  $1,100,000  y'rly  for  2  yrs. 

Notes  for  Mod.  Riv.  com.  stock,  $1,500,000  y'rly.UPl 

P.C.of  Pa.lst  &  coll.  tr. M.,  g.,gu,  red.  110  Jan., s.f .  UP! 
Pressed  Steel  Oar  Co.-Stock,  common,  $12,500,000...... 

Pref.  stock  (as  to  assets),  7  p.o.,non-cum.,  $12,500,000 

MoKee's  Rocks  purchase  money  mortgage 

1st  M.,  gold  notes,  red.,  due  $500,000  y'rly,  Feb.Mo.o* 
Procter  dk  Gamble.— Common  stook,  $6,000,000 

Pref.  stock  (8  p.o.,  oum.).  See  terms  in  ed.  May,'93,Sup. 

Pullman  Company— Stock,  $74,000,000 

Railway  Steel  Spring  Co.-  Common,  $13,500,000 

Preferred,  7  per  cent,  cum.,  $13,500,000 

Republic  Iron  <£  Steel— Common  stook,  $30,000,000 

Preferred,  7  per  cent,  cumulative,  $25,000,000 

Royal  Bak'g  Powder— Pref.  stock,  $10,000,000,  6*,  oum. 
Ruober  Goods  Manufacturing— Com.  stock,  $25,000,000. 

Pref.  stock,  7  p.  o.  cum.,  $25,000,000  (bonds,  see  text). 
Safely  Oar  Heating  <&  Lighting  -Stock  ($5,000,000)  .... 
Binqer  (Seioing  Machine)  Manufac'g— Stock,  $30,000,000 
Sloss- Sheffield  Steel  <&  Iron— Common  stock.  $10,000,000. 

Preferred  stock,  7  per  cent,  non-oum.,  $10,000,000 — 

Sloss  Iron  &  Steel  Co.  1  st  mortgage,  gold .  N 

General  mortgage,  gold,  subject  to  call  at  par.N   ... 
Standard  Milling—  Stock  (preferred,  5%  non-oum.) 

First  mortgage,  gold,  $6,250.000  Mp o* 


Date    Size,  or 
of         Par 

Bonds!  Value. 


1902 
1903 
1904 


1901 


$100 

100 

25,0u0 


Amount 
Outstanding 


1887 
1899 

1900 


l.OOO&o 
100 
100 


1,000 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

"ioo 

100 


1,000 


$30,135,000 

30,716,200 

4.300,000 

4,500,000 

25,000,000 

12,500,000 

12,500,000 

235,000 

3,500,000 

5,250,000 

2,250,000 

74,000,000 

13,500,000 

13,500,000 

27,191,000 

20,416,900 

10,000,000 

16.941,700 

8.05L400 

4,921,000 

30,000,000 

7,500,000 

6,700,000 

2,000,000 

2,000,000 

6,900,000 

3,492,000 


INTERE8T  OR  DIVIDENDS. 


Rate  per 
Cent. 


See  text. 
5  g. 
None 

l»  8- 

See  text. 

7 

4 

5  g. 
See  text. 
8  in  1903 
8  in  1903 
See  text. 
7  in  1903 


7  in  1903 

6 

See  text. 
7  in  1903 
See  text. 
7  in  1901 


7  in  1903 
6  g. 

4  lag, 
See  text 

5  g. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


Q.-J. 

Q.-F. 


J.   <fe    J. 
Q.-F. 
Q.-F. 


F.  &  A. 
-F./j 

,  -J.'j 
Q.-M. 
See  text 
Q.-M 


Q.    J. 

Q.-M. 
Q— J.15 
Q.-M.  15 

Q.-.T. 

Q-M. 


Checks  mailed. 
Union  Tr.  Co.,  Pittsb'g. 


Union  Tr.  Co.,  Pittsb'g. 

Farmers'  Bk.  Build- 1 

ing,  Pittsburg,  Pa.  $ 

do  do 

N.  Y.,  Morton  Trust  Co 

Cincinnati, O., Co.  Office 

do  do 

N.Y.,Farm.L.&Tr.Co 


N.  Y.,  Metrop.  Trust  Co 


General  Office,  Chicago 

Checks  mailed. 

Checks  mailed. 

do  do 

By  check. 


Q.-J. 
F.   &  A. 
A.  &  O. 

See  text 
M.  &  N. 


Bonds— Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Apr.25,'04,13* 
Feb.,  1905'08 
Nov.  3.  '0406 

Jan.   1,  1954 

Feb.29,'04, 1% 

Feb.23,'04,1% 

1909 

1905  to  1911 
Feb.  15,  '04.  3 
Apr.15,'04,2% 
May  16/04,2% 
Apr.  4,  '04, 1% 
Mar.21,'04,l\ 


Oct.  1.  '03, 1% 
Mar.31,'04,11* 
July  15,'01,1% 
Mar.l5,'04,lHi 
Apr.  1,  '04  ,3% 
Mar.31,'04,4% 


N.  Y.  Guaranty  Tr.  Co. 
N.  Y.,  Central  Trust  Co. 

do  do 

Off..  37  Wall  St..  N.  Y. 
N.  Y..  Metropol.  Tr.  Co 


Apr.  1,'04, 1\ 
Feb.  1,  1920 
Apr.   1,  1918 

Apr.11,'04,1% 
Nov.  1,  1930 


President,  F.  N.  Hoffstot.  N.  Y.  Office,  24  Broad  St.  New  directors, 
Jan.,  1903,  V.  74,  p.  215;  V.  76,  p.  269.— (V.  78,  p.  346,  765, 1114.) 

Procter  6c  Gamble  Co.— Formed  In  189o  under  laws  of  New 
Jersey  to  oarry  on  soap,  candle,  oils  and  glycerine  business.  In 
1900-1  stock  was  increased  and  bonds  paidoflT  V.71,  p.  713.  817.  915. 
Voted  May  28, 1902,  to  inorease  the  common  stock  from  $4,500,000  to 
$6,000,000;  of  the  new  stock  $750,000  was  subscribed  for  in  1902  and 
the  remaining  $750,000  Jn  Feb.,  1904.  V.  74,  p.  991, 1200;  V.  77,  p. 
2038.  In  1903  was  building  a  new  plant  In  Kansas  City  to  cost  about 
$1,000,000.    V.  76.  p.  1196. 

Dividends-  >  1891.  1892  to  1897  lncl.  '98to '00.  1901  to  May, '04. 
On  common...  s      8  12  per  cent.  20  y'rly.  "12  yearly  (Q.  F.) 

*Also  extra  dividend  of  142,  p.  0  paid  Jan.  2, 1904.    V.  77,  p.  2038. 

On  pf .  in  full  to  Apr.,  '04,  inol.   Office,  Cincinnati.   (V.  77,  p.  2038.) 

(The)  Pullman  Co.— On  Jan.  1, 1900,  the  Wagner  Palaoe  Car  Co. 
sold  its  assets  to  The  Pullman  Company,  representatives  of  the  Van- 
derbilts  entering  the  board  of  directors  of  the  latter  company,  the 
stook  being  increased  from  $54,000,000  to  $74,000,000,  to  retire  the 
Wagner  Company's  $20,000,000  stock.    See  V.  69,  p.  854;  V.  70,  p.  40. 

Real  estate  not  used  in  manufacturing  business  must  he  sold  by 
1909.    V.  78. p.  771. 

Cash  Dividends.  -)  1877-80.   '81-83.    '84-98.  '99.    1900-03.    1904. 
8ince  1877— P.  ot.  {  8  yrty.     9*fl  y'ly.  8  yrly.    6*«     8  yrly.  In.May,4 

In  1898  paia  an  extra  cash  dividend  of  20  per  cent  and  stock  divi- 
dend of  50  p.  o.  to  distribute  surplus  assets.  V.  67,  p.  75,  789,  840,  902. 

Report.— Report  for  1902-03  was  in  V.  77,  p.  1293. 

Years  ending  July  31.  1903.  1902.  1901. 

Earns,  from  oars,  mfg.  profits, &o.$23,120,713  $20,597,903  $17,996,782 

Operating  expenses $10,389,460    $9,317,584    $7,378,199 

Depreciation  on  oars,  etc 2,739,314       1,908,903      1,485,602 

Paid  other  sleeping  car  ass'ns 574,252         435,742         346,760 

Dividends  on  capital  stook 5,919,968      5,919,924      5,919,886 

Wet  surplus  for  year $3,497,720    $3,015,750    $2,866,335 

Total  surplus  July  31, 1903,  $14,275,749. 

Pres..  Robert  T.  Linooln,  Ohio.    N.  Y..  15  Broad  St.— (V.  78,  p.  771.) 

Quicksilver  Mining.— See  Sdpp.  of   Oct..  1897;   V.  72,  p.  1241. 

Qulncy  Mining.— V.76,  p.  592;  V.  78,  p.  705,  819. 

Hallway  Steel  spring  Co.— Incorporated  In  New  Jersey  on  Feb. 
25, 1902,  as  a  consolidation.  V.  74,  p.  382,  482.  Official  statement, 
V.  74,  p.  984.  In  June,  1902,  purchased  the  Steel-Tired  Wheel  Co., 
Issuing  $3,500,000  each  of  common  and  preferred  stook  therefor. 
V.  66,  p.  185;  V.  72,  p.  444;  V.  74,  p.  1041, 1200;  V.  75,  p.  80.  Total 
capacity  of  all  plants  acquired,  135,750  tons  annually. 

Dividends  on  pref.,  1^  p.  o.  quarterly,  | paid  June,  1902,  to  Mar., 
1904,  both  lncl.  First  dlv.  on  common,  2  p.  c,  paid  Apr.  4, 1904. 
V.  1 8,  p.  992.  No  bonds.  Aggregate  net  earnings  in  1901  of  prop- 
erties consolidated,  $1,762,081;  In  1900,  $1,556,967.  Balance  sheet 
Deo.  31,  1903,  V.  7H,  p.  986.  President,  J.  E.  French;  See.,  M.  B.  Par- 
ker; Treas.,  James  C.  Btaoh.  Directors.  V.  74,  p.  1200;  V.  75,  p.  1208. 
—(V.  75,  p.  1208;  V.  76,  p.  651, 1033;  V.  78,  p.  986,  992.) 

Republic  Iron  6c  Steel  Co.— Organization.— Incorporated  in 
New  Jersey  on  May  3, 1899.  to  consolidate  29  plants  making  bar  and 
forge  iron,  being  practically  all  the  plants  in  theCentral  and  Southern 
States  west  and  south  of  Pittsburg.  V.  68,  p.  872.  Also  owns  7  blast 
furnaces,  mining  properties  in  the  Mesaba  range,  in  the  Lake  Supe- 
rior region,  extensive  iron  and  coal  lands  including  those  belonging 
to  Pioneer  Mining  &  Mfg.  Co.  of  Birmingham,  Ala.,  and  the  coke  plant 
of  the  Connellsville  Coke  Co.  (See  V.  71,  p.  545.)  For  properties  merged 
see  V.  68,  p.  674;  V.  68,  p.  1227;  V.  69,  p.  339.  850,  1151 ;  statement, 
V.  70,  p.  228;  V.  71,  p.  454;   V.  76,  p.  330,  386;  V.  77,  p.  348,  455. 

8tock. —Common,  $30,000,000;  pref.  (as  to  assets  and  dividends),  7 

or  cent  cum.,  $25,000,000;  of  which  $2,809,000  common  and  $4,583,- 

00  preferred,  reserved  to  purchase  additional  properties.  Annual 
capacity  of  finished  material  over  1,250,000  tons.    V.  71,  p.  453. 

Dividends.— On  pref..  Oct.  l,'99,to  Oct., '03,7  p.o.  yearly  (13tQ.-J.) ; 
the  Jan.,  1904,  dividend  was  deferred.    V.  77.  p.  2162. 

Report.— Results  for  year  ending  June  30, 1903  were  in V.77.  p.  348. 
Net  profits,  $4,123,500;  Improvements,  renewals,  etc.,  $1,382,600;  div. 
on  pref.  (7  per  cent!,  $1,427,082;  baL,  sur.,  $1,313,818. 

Officers.— President,  Alexis  W.  Thompson;  Secretary,  H.  L.  Rownd; 
Treasurer,  John  F.  Taylor.  Main  office.  Stock  Exchange  Building, 
Chic.  Directors,  Sept..  1902,  V.  75,  p.  613,  984 ;  (V.78,  p.  771.) 

Rhode  Island-Perkins  Horse-Shoe  Co.— See  page  1745. 

Royal  Raking  Powder  Co.— Organization.— Incorporated  In 
Feb.,  1899,  under  the  laws  of  New  Jersey,  and  merged  Cleveland  Bak- 
ing Powder  Co.,  Royal  Baking  Powder  Co.,  New  York  Tartar  Co., 
Tartar  Chemical  Co.  and  Price  Bakinp  Powder  Co.  See  V.  71,  p.  J4S- 
Common  stock,  $10,000,000,  all  outstanding;  par,  $100;  preferred,  see 
table  above. 

Dividends.— On  pref.,  to  Mar.,  1904,  lncl.,  6p.  0.  per  an.— 1*3  quar. 
Dividends  at  the  rate  of  8  per  cent  yearly,  ft  Is  understood,  have 
been  paid  on  the  common  stock. 

Pres.,  Chas.  O.  Gates;  Vice-P.,  A.  H.  Porter  Jr.;  Treas.,  John  Morris; 
Sec.  W.  L.  Garey.    Office,  100  William  St..  New  York.— (V.  72,  p.  679.) 

Rubber  Goods  Manufacturing  Co.— Organization.— Incor- 
porated in  New  Jersey  on  Jan.  26, 1899,  and  acquired  99%  per  cent  of 
the  stock  of  the  Mechanical  Rubber  Co.,  75  per  oent  of  the  stock  of 
Morgan  &  Wright,  Chicago,  DJ.;  the  entire  capital  stocks  of  the  Peer- 
less Rubber  Mfg.  Co.  of  N.  Y.  and  of  the  India  Rubber  Co.of  Akron,  O., 
and  the  entire  stocks  of  Sawyer  Belting  Co.,  Hartford  Rubber  Works 
Co.,  Indianapolis  Rubber  Co.  and  Peoria  Rubber  &  Mfg.  Co.  V.  68,  p. 
189.  See  official  statement  in  V.  68,  p.  872.  V.  68,  p.  774;  V.  71,  p.  345. 
In  Feb.,  1900,  acquired  capital  stook  of  Am.  Dunlop  Tire  Co. 


I 


Dividends.— On  pref.,  June,  1899,  to  Mar.,  1904.  7  p.  0.  per  annum 
(W%  Q.-M.)    On  common,  1900,  2  p.  c;  1901,  2  p.  0. 

Bonds.— The  bonded  debt  of  oompsrates  controlled  consists  of: 

$841,500  Mechanical  Rubber  Co.  1st  sinking  fund  gold  6s,  duo  Jan.  1, 1918; 
$435,045  N  Y.  Belting  &  Packing  1st  mort.  sink,  fund  deb.  6s,  due  Jan.  1,  1918. 
subject  to  call  at  110. 

Report— Report  for  year  ending  Mar.  31,1904,  InV.  78,  p.  1445, 
showed:  Net  income,  $695,080;  pref.  div'ds  (7  p.  c.)  $563,598;  baL, 
sur.,  $131,482. 

Officers.— President,  Charles  H.  Dale;  Vice-Presidents,  Talbot  J. 
Taylor,  Ernest  Hopkinson  and  Chas.  A.  Hunter;  Seo  and  Treas.,  Harry 
Keene.  Gen.  office,  15  Exchange  Place,  Jersey  City,  N.  J.  Directors, 
April,  1904,  V.  78,  p.  1449.-(V.  77, p. 2283;  V.78,  p.  1445,1449.) 

Safety  Car  Heating  6c  Lighting.—  Organization.— Incorpor- 
ated in  1887  in  New  Jersey.  Manufactures  "Pintsoh"  light  appara- 
tus, which  Apr.  1, 1904,  was  in  use  on  22,626  cars  in  the  United  States. 

DrviD'DS-  >  1893  97. 1898-00.  '01.  '02.         1903.  1904. 

Cash  (p.  c.)..  5   6  yrly.      8  yrly.     11     9     12&10stk.     lncl.  Apr.,  7 

Report  —V  ear  ending  Dec.  3 1 ,  1902,  oomblned  net  earnings  of  Safety 
and  Pintsoh  cos.were  $993,908;  divs.  on  Safety  Co.  stock  (10  per  cent), 
$491,784;  dividends  on  Pintsoh  Co.  stock,  &c,  $98,100;  bal.,  sur., 
$401,024.  Pres  ,  Robert  Andrews.  Directors  include:  Robert  Andrews, 
R.  M.  Dixon,  Wm.  Barbour,  A.  C.  Soper,  Wm.  A.  Read,  J,  E.  French,. 
O.  O.  Gayley,  P.  B.  Wyckoff.  E.  M.  Bulkley  and  Geo.  F.  Bakox  Jr. 
Main  Office,  160  Broadway,  N.  Y.— (V.  77,  p.  2283  ) 

San  Francisco  Gas  6c  Electric  Co.— See  page  1745. 

Singer  (Sewing  Machine)  Mfg.  Co.— Organization.— Inoor- 
poratea  In  1873  in  New  Jersey  under  special  act.  Plants  are  located  at 
Elizabeth,  N.  J.,  and  Kilbowie.near  Glasgow.  In  Deo.,  1902,  the  Mus- 
oonetoong  Iron  Works  at  Netoong,  N.  J.,  were  purchased  and  a  mod- 
ern furnace  and  foundry  will  be  erected.  V.  75,  p.  1308.  Stook,  $30,- 
000,000,  having  been  increased  in  Dec,  1900,  by  200  per  cent  stook 
dividend,  capitalizing  surplus.  V.  71,  p.  1224, 1273.  Cash  dividends, 
as  reported,  were:  In  1898,  30  p.  o.;  In  1899,  100  p.  c;  in  1900,  20 
p.  0.  Dividends  on  stock  as  increased  1901  to  June,  1902,  inoL,  7  p.  0. 
yearly  (paid  Q.-M.);  Sept ,  1902,  to  Deo,  1903,  both  inol.,  3  p.  0.  quar- 
terly; Mar.,  1904, 4  p.  c.    Office,  149  B'way,  N.  Y.-(V.  75,  p.  1308.) 

Sloss-Sheffield  Steel  6c  Iron  Co.— Organization.— Incorpor- 
ated In  New  Jersey  and  in  Nov.,  1899,  acquired  several  prop- 
erties or  stock  representing  the  same.  See  prospectus,  V.  69,  p.  286; 
V.  70,  p.  1099;  V.  71,  p.  185, 54S\  V.  72,  p  779;  V.  76,  p.  659  Stook,  $2,- 
500,000  common  and  $3,300,000  pref.  was  reserved  for  a  steel  plant 
and  future  requirements.  See  listing,  V.  70,  p.  1200,  showing  proper- 
ties, rights  of  preferred  shares,  etc.;  also  V.  72,  p.  774;  V.  78,  p.  1177. 

Dividends  on  preferred,  April,  1900,  to  Apr.,  1904,  7  p.  c.  yearly 
(Q.-J.)  Earnings  for  3  mos.,  ending  Feb.  28, 1904  (partly  estimated), 
net,  $202,429,  agst.  $632,612;  interest  and  taxes,  $60,000;  aiv.  on  pref., 
$114,000;  bal.,  sur.,  $28,429.  Report  for  year  ending  Nov.  30.  1903, 
given  at  length  in  V.  78,  p.  1165, 1177,  showed  net  above  depeciation, 
etc.,  $1,795,641;  bond  interest,  $210,000;  dlv.  on  pref.,  7  p.  o.,  $469.- 
000;  sur.,  $1,116,641.  Total  sur.  Jan.  1. 1904,  $2,315,762.  President, 
J.  C.  Maben;  Sec.  and  Treasurer,  E.  L.  Morris.  Birmingham,  Ala.  New 
directors,  Mar.,  1904,  V.  76,  p.  658;  V.  78,  p.  1171.-(V.  78,  p.  1 1  65.) 

Somerset  Coal  Co.— Organization.— Incorporated  in  Pennsyl- 
vania about  Jan  1, 1902,  and  acquired  various  properties  on  B.&O.RR. 
in  Somerset  Co.,  Pa.  Coal  mined  in  1903,  1.177,982  tons.  Stook, 
$4,000,000,  all  of  one  class,  of  which  $2,000,500  is  owned  by  Consol- 
idation Coal  Co.,  which  see;  par  of  shares  $100.  V.  78,  p.  1272.  First 
dividend,  2  p.  c,  paid  Feb.  1, 1904,  out  of  earnings  of  calendar  year 

1903.  Bonds,  $4,000,000  thirty-year  sinking  fund  gold  5s,  ($1,000 
each),  due  Feb.  1,  1932,  subject  to  call  at  110,  of  which  $3,000,000 
were  outstanding.  V.  78,  p.  1272.  Report  for  year  ending  Dec.  31, 
19»>3.  in  V.  78,  p.  1272,  showed:  Gross  earnings,  $1,951,549;  net, 
$666,205;  other  income,  $26,061;  Int.,  deprec'n,  sink,  funds,  etc, 
$238,286;  dividends  (2  p.  c),  $80,000;  bal.,  sur..  $373,980.  President, 
C.  W.  Watson.     (V.  76,  p.  105;  V.  78,  p.  291,  1272.) 

Southern  6c   Atlantic  Telegraph  .—Leased  to  Western  Union 
(which  owns  $390,475  of  stook)  and  stook  guaranteed  by  rental  5  p.  c. 
Southern  NewEng,  Teleph.— (V.76,  p.  1298;  V.78,  p.  291,346.), 
South  Yuba  Water  Co.— See  this  8ection  for  January,  1904. 
Spring  Valley  Water  Co.— 8ee  page  1745. 
Standard  Milling  Co.— See  page  1745. 

Standard  OH.— Organization.— This  New  Jersey  corporation  suc- 
ceeded in  June,  1899,  to  the  Standard  Oil  properties,  held  by  liquidat- 
ing trustees.  See  Supplement  for  April,  1899,  and  V.  68, 
p.  1227 ;  V.  69,  p.  28.  Controls  petroleum  oil  refineries  in  all  the  prin- 
cipal Northern  cities  of  the  United  States,  and  produces  about  65  per 
oent  of  the  country's  total  output  of  relined  oil ;  also  controls  oil  wells 
In  Penn.,  Ohio  and  W.  Va.,  and  has  pipe  lines  for  transmitting  its  oil  to- 
tidewater.  V.  66, p.  1239;  V.  69, p.  745;  V.71, p.  1273;  V.  76,  p.  387,  870; 
V.  77,  p.  1536. 

Stock.— Common,  $100,000,000;  $10,000,000  preferred  canceled. 

Drvs.— )  1891-95. 1896.  1897.  '98.  '99.  1900.  '01. '02.  '03.   1904. 
Per  cent.  5 12  a  yr.       31         33     30     33      48       48      45    44Mar.,16% 

In  1903,  Mar  20  p.  c;  1903,  June,  7  p.  0  ;  Sept.,  5  p.  c;  Dec,  12  p.o.; 

1904,  March,  16  p.  0. 

Officers.— President,  J.  D.  Rockefeller ;  Treasurer,  W.  H.  Tilford ; 
Seoretaryi  C.  M.  Pratt.    Office,  26  Broadway,  N.  Y. 

Directors.— J.  D.  Rockefeller,  William  Rookefeller,  H.  M.  Flagler, 
J.  D.  Arohbold,  H.  H.  Rogers.  W.  H.  Tilford,  C.  M.  Pratt,  O.  H.  Payne, 
E.  T.  Bedford,  C.  W.  Harkness,  J.  A.  Moffett,  F.  Q.  Barstow  and  Walter 
Jennlngs.-(V.  76,  p.  870;  V.  77,  p.  1536,  2038,  2287.) 
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For  explanation  of  column  headings,  Ac,  see  notes  on 
first  page  of  tables. 


Standard  Milling  Oo.feon. )— Underlying  M's.  undisturbed 

Standard.  00— Stook,  $100,000,000 

Stand.  Hope  dt  Twine—  1st  M.,  g.,  s.  f .,  to  call  at  105.]TIa  .C 

OonsoL  M.,non-cum.,  Incomes,  g.,  to  call  at  par...Ce.o* 
Swift  <t  Co.—  Stock,  $35,000,000 

1st  M.,  $5,000,000,  gold,  call  after  July,  1910..  AC... 
Temple  Iran— 8tock,  $5,000,000,  guar.    See  text 

Mort.&coU.tr.bonds,$15,000,000,g.,gu.,8.f.,text.G.o* 
Tenn.  Coal  I.  <£RR.  Co.— Stock  ($248,300  Is  8%oum.pref.) 

Blrm'gh'm,  Ala.,  Dtv.,con.M..g.,  s.  f.  1%,  not  d'rn.Ce.e* 

Tennessee  Div.  bds,  g.,  s.f.  l^  %  yearly,  not  dr'n  Ce.  .o" 
De  Bard.  M.,  g.,  ass.,  s.  f.,  $30,000  y'ly,  not  dr'n.P..c* 

Tenn.  Coal  Iron  &  RR.  gen.M.,g.,$15,O0O,000.Un...O* 

Ala.  Steel  &  Shipbuilding,  pref.  6  p.  c.  cum.,  guar 

IstM.,  g.,gu.,s.f.,  reg.,  red.  110  begin.  Jan.,  '07.Ma 

Cahaba  1st  M.,  $1,100,000  g.,  gu.,  s.  f.,  red.  at  llO.Ce.o' 
Union  Bag  <t  Paper—  Stock,  common,  $16,000,000 

Pref.  stook  (as  to  as.  and  dlv.),7  p.  c,  oum.,  $11,000,000. 
Union  Ferry— Stock 

IstM.,  gold,  red.  at  110  after  Nov.  1.1895 

Union  Sleet— 1st  &  coll.M., $45,000,000,  g.,  gu.,  8.  f.N.0*<fer 
Union  Typewrite) — Common  stock 

1st  7  per  cent  preferred  stook,  cumulative 

2d  preferred  stock,  8  per  cent,  cumulative 

United  Box  Board  <£  Paper— Fret  stock,  7  per  cent  cum 

lstmort.,  $3,500,000,  g.,  part  due  yearly,  red.IWo.c* 
United  Poppet — Stock,  is  6%  cum  ,  pref 


Date 

of 
Bonds 


1896 
1896 


1900 

1899 

1887 
1887 
1890 
1901 

1898 
1892 


1890 
1902 


1903 


Size,  or 

Par 
Value. 


$100 

1,000 

1,000 

100 

500  &C 

100 

1,000 

100 

1,000 

1,000 

500  &o. 

1,000 

i",6bo 

1,000 
100 
100 
100 

100  Ac. 

l.OOO&o 
100 
100 
100 


INTEREST  OR  DIVIDENDS. 


Amount      RatPl  _-_ 
Outstanding  K  p«nFer 


1,000 
100 


$2,213,000 

97,500,000 

2,740,000 

6,805,330 

35,000,000 

5,000,000 

2,500,000 

2,826,000 

22,801,960 

4,050,000 

1,182,000 

2.729,500 

3,000,000 

440,000 

1,100,000 

892,000 

16,000,000 

11,000,000 

3,000,000 

2,200,000 

36,817.000 

10,000,000 

4,000,000 

4,015,000 

14,771,459 

1,650.000, 

5.000,000 


6 


44  in 

'03 

6 

g. 

5 

7  In  1903 

5 

g- 

6 

4 

g. 

6 

g- 

6 

g- 

6 

g- 

5 

g. 

6 

6 

g. 

6 

g- 

7 
2  in  1903 
5  g. 
5g. 

6  in  19o3 

7  in  1903 

8  In  1903 


5  g. 
6  in  1903 


When 
Payable 


Semi-an 

Q.-M. 

F.  &  A. 


Q.-J. 
J.   &   J. 
J.   &   J. 
J.    &  J. 

Q.-F. 
J.  &  J. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.    &  D. 


Q.-J. 

Q.— J. 
M.&  N. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
A.  &  O. 


Where  payable  and  by 
Whom. 


New  York. 

N.  Y.,  26  Broadway. 

N.Y.,  Manhattan  Trust. 


New  York  and  Chicago. 

N.  Y. ,  N.Bk.of  Rep.  &  Ch, 

N.  Y.  Guaranty  Tr.  Co. 
N.  Y.,  Guar.  Trust  Co. 

N.  Y.,  Hanover  Bank, 
do  do 

do  do 

do  do 

do  do 

N,  Y.,  Hanover  Bank, 
ao  do 

do  do 


N.  Y.,  First  Nat'l  Bank. 

Co.  office,  Brooklyn. 

N.  Y.,Corn  Exoh.  Bank 

N.Y..N.Y.S60.  &Tr.  Co 

Check  from  Co.'s  office 

do  do 

do  do 


&   J.  N.  Y.,  Morton  Trust  Co. 
&  N.      N.  Y.,  31  Nassau  St. 


Bonas— Pr  in  oi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


1911  A  1922 

Mar.15,'04.16 
Aug.  1,  1946 
Aug.  1,   1946 

Apr.  4,  '04, 1% 
July   1,   1914 

Jan.  1,*04,  3% 
Jan.   1,  1925 

See  text. 
Jan.    1,  1917 
Jan.   1,  1917 
Feb.   1,  1910 
July  1,  1951 

Jan.  1,'04,  3% 
July  1,  1930 
Deo.   1,  1922 


Aprl5,'04,l% 
Apr.  1,'04,  ifl% 
Nov.  1,  1920 
Dec.  1,  1952 
Apr.  1,  '04, 3% 
Apr.  l,'04,3i« 
Apr.  1, '04,4% 


Jan.,  1905-13 
May  2/04,3% 


Standard  Rope  6c  Twine  Co.— See  page  1745. 

Swift  6c  Co.— Organization.— Incorporated  in  Illinois  April  1, 
1885.  Has  packing  plants  at  Union  Stock  Yards,  Chicago;  at  South 
Omaha,  Kansas  City,  East  St.  Louis,  South  St.  Joseph.  South  8t.  Paul 
and  Fort  Worth.  The  National  Packing  Co.,  with  $15,000,000  author- 
ized stook,  was  incorporated  in  N.  J.  in  Apr.,  1903,  to  take  over  com- 
Janies  acquired  by  Swift  and  others.  V.  76,  p.  709,  755,  1358.  In 
anuary,  1904,  about  four-fifths  of  the  stook  of  Squire  (John  P.  &  Co.) 
was  acquired  by  or  in  the  interest  of  the  company .    V.  78,  p.  291. 

Stock  and  Bonds.— The  stockholders  voted  Jan.  7, 1904,  to  increase 
the  stock  from  $25,000,000  to  $35,000,000  to  purchase  the  wholesale 
distributing  markets  in  New  England  States,  New  York  and  Great 
Britain,  and  refrigerator  and  other  cars  used  In  the  business,  and  for 
working  capital.    The  now  stock  was  subscribed  for  by  stockholders  at 

£ar;  V.  77,  p.  2287;  V.  78.  p  233.  Dividends  since  1888:  '89  to  '94, 
icL,  8  p.  c;  '95  to  July ,'98,  Inol.,  6  p.  c;  Oct.,  '98,  to  Apr.,  1904,  7  p. 
o.    Bonds,  see  table  above. 

Report.— Report  forvear  ending  Deo.  31, 1903,  with  bal.  sheet,  was 
In  V.  78,  p.  226.  In  1902  sales  were  over  $200,000,000,  against  $200.- 
000,000  in  1901  and  $170,000,000  in  1900.  Net  earnings  in  1903 
above  depreciation,  repairs,  etc.,  about  $3,000,000.  Chairman,  E.  C. 
Swift;  Pres.,  Louis  F.  Swift;  Vice-Pres.,  Edward  F.  Swift;  Treas.,  L.  A. 
Carton;  Sec,  D.  E.  Hartwell;  Asst.  Treas.,  ij.  A.  Vant.  Directors,  Jan., 
1904,  V.  78.  p.  233;  V.  78,  p.  50,  2*6,  233,  291, 1279. 

Syracuse  Lighting  Co.— V.  77,  p.  248,  302,  399;  1299. 

Tamarack  mining  Co.— V.  76,  p.  971;  V.  78,  p.  50,  233,  1 391. 

Temple  Iron  Co.— Organization.— Incorporated  1873  in  Pennsyl- 
vania, and  in  Maroh,  1899,  purchased  anthaoite  coal  properties  of 
Simpson  &  Watkins  around  Scranton,  Pa.— V.  69,  p.  231.  Controlled 
in  the  Interest  of  anthracite  coal  roads,  Del.  Lack.  &  West.,  Cent.  RR. 
of  N.  J.,  Reading  Co  ,  Lehigh  Valley,  Erie  and  N.  Y.  Susq.  &  West., 
whloh  guarantee  both  stock  and  bonds.    See  V.  71,  p.  1124, 1170. 

Stock  and  Bonds.— Stook  authorized,  $5,000,000,  guaranteed  6  per 
cent,  subject  to  call  at  par  and  accrued  Interest  on  Jan.  1, 1904,  on  6 
months  notice,  but  absolutely  payable  by  the  RR.  co's  Dec.  31, 1906 ; 
present  issue  $2,500,000;  par  of  shares,  $100.  Held  in  voting  trust 
by  Guaranty  Trust  Co.,  which  issues  its  certificates  of  beneficial  inter- 
est against  same.  Bonds  are  secured  by  stooks  of  properties  owned 
and  are  subject  to  call  by  sinking  fund  of  15  cents  per  ton  on  coal 
mined  at  110  and  interest;  they  are  guaranteed,  but  severally  in  dif- 
ferent proportions,  by  the  railways  above  named.  Of  the  bonds  the 
$11,000,000  remaining  unissued  are  reserved  for  additional  pro  per- 
ties.    V.  71,  p  1124,  1170;  V.  75,  p.  926. 

Officers.— President,  Geo.  F.  Baer,  Philadelphia,  Pa.;  Vloe-Pres't 
and  Treasurer,  A.  F.  Law,  Scranton,  Pa.;  Secretary,  Geo.  L.  Houser. 
Directors,  V.  74,  p.  732.— (V.  74,  p.  634,  732;  V.  75,  p.  926, 1403.) 

Tennessee  Coal  Iron  6c  Railroad  Company.— Organization. 
— Owns  blast  furnaces,  coal  mines,  iron  mines,  foundries,  &o.,  in  Ten- 
nessee and  Alabama.— V.  55,  p.  60,  463.  V.  63,  p.  31;  V.  69,  p.  82;  V. 
68.  p.  1227;  V.  70.  p.  588;  V.  75,  p.  621. 

On  Nov.  30, 1899,  the  Alabama  Steel  &  Shipbuilding  Co.  plant  was 
opened  at  Ensley  City.  The  plant  has  ten  open-hearth  furnaces 
of  50  tons  each  and  a  oapacity  of  1,000  tons  of  steel  billets  and  slabs 
daily,  and  Is  leased  to  the  Tenn.  Coal  Iron  &  RR.  Co.,  whloh 
guarantees  Its  $1,1 00.000  6  per  oent  bonds,  and  $440,000  6  percent 
preferred  stook.  V.  70,  p.  591.  The  common  stook,  all  owned  by  the 
Tenn.  C.  I.  &  RR.  Co.,  carries  control  of  stook.  V.  66,  p.  1002, 1235; 
V.  67,  p.  127,  801;  V.  70,  p.  1196;  V.  72,  p.  584. 

Dividends.— On  common  in  1887, 1  per  cent;  In  1900,  6  p.  o.;  none 
since  to  Jan.,  1903.    Preferred  paid  In  full  to  May,  1904;  see  below. 

Stock.— The  authorized  common  stook  was  increased  In  1900  from 
$20,000,000  to  $23,000,000.    V.  70,  p.  382,  483,  589. 

Bonds.- Of  the  $15,000,000  general  gold  5s  of  1901,  $3,000,000 
were  sold  to  complete  the  steel  mill  at  Ensley,  having  an  annual  oa- 
pacity of  100.000  tons  of  rails  and  200,000  tons  of  steel  and  other 
forms;  $10,653,500  reserved  for  existing  bonds  bearing  6  and  7  per 
oent  interest,  and  the  balance  for  improvements.  The  making  of  rails 
was  begun  in  January.  1902.  V.  72,  p.  876,  940,  989;  V.  73,  p.86,  554, 
1117;  V.  77,  p.  93, 2162.  *     '        ' 

Report.— Report  for  1903  in  V.  78,  p.  1166.    In  1901  output  was: 
Coal,  4,085,086  tons;  ooke,  1,179,855  tons;  Iron  ore,  1.415,723  tons. 
Tear  end.  Dec.  31—       1903.  1902.  1901.  1900. 

Tot.  net  profits. ...$2,904,977      $2,602,778      $1,725,638      $2,347,027 
739,521  750,283  862.189  705.282 

411,422  419,537  359.234  (I) 

19,864  23,174  19,864        1,497,876 


Int.  on  bonds,  &o. 
Depreciation,  &o. 
Dividends , 


Bal.  for  year.... 8r.$l,734,170sr.$l,409,785     sr.$484,351    sr.$143,869 

l>iRECTOR8(May,  '03)— Cord  Meyer,  James  T.Wood  ward.D.  H.  Bacon 
B.  F.  Tracy,  H.  R.  Sloat,  James  H.  Smith,  William  Barbour,  A.  B. 
Boarduian,  F.  S.  Witherbee,  Joseph  B.  Dickson  and  8.  L.  Sohoonmaker, 
of  New  York;  Walker  Peroy  and  Charles  MoOrery  of  Birmingham,  Ala., 
Chairman  of  Board  and  President,  Don  H.  Baoon;  Seoret'y  and  Treas'r- 
L.  T.  Beeoher.  100  Br'dway,  N.  Y.— (V.  77,  p.  2162;  V.78,  p.  316, 1 1 66.) 

Texas  6c  Pac.  Coal  Co.— See  page  1745. 

Texas  Pacific  Land  Trust.— V.  74,  p.  1256;  V.  76,  p.  652. 

Tidewater  Steel  Co.— V.  76,  p.  162,  870;  V.  78,  p.  50. 

Trenton  Potteries  Co.— Stook,  $3,000,000,  of  whloh  $1,250,000 
Is  8  p.o.  non-cum.  preferred;  Supplement  April,  1897. 

Dividends.— On  preferred  from  April,  1900,  to  April,  1904,  both  In- 
clusive. 2  per  oent  quarterly. 

In  July,  1902,  $580,000  4  p.  o.  lnoome  oert.  (interest  payable  J.  A  J. 
10),  were  issued  to  fund  the  44  p.  o.  accumulated  dividends  on  pref  ,  lat- 
ter being  made  8  p.  o.  non-ouni.,  per  plan  V.  74,  p.  1256.    The  certificates 


are  subject  to  call  for  a  non-cumulative  sinking  fund  of  $25,000  yearly, 
beginning  Jan.,  1903,  payable  out  of  Det  profits,  if  any.  over  Interest  on 
certificates  and  dividends  on  preferred;  to  Jan.,  1904,  $52,833  were 
purchased  and  canceled.  Int  on  oerts.  paid  to  Jan.,  1904,  inclusive. 
V.  75,  p.  81,  1208,  1258  —(V.  76,  p.  483.) 

Trow  Direct.  Print.  6c  B'kblnd.— V.  69,  p.  1060;  V.  71.  P.  962. 

Union  Bag  6c  Paper  Co.— See  page  1745. 

Union  Depot  Co;  of  Columbus,  O.—  The  P.  C.  C.  &  St.  L.  owns 
a  half  interest  in  this  property.— (V.  63,  p.  117;  V.  64,  p.  804.) 

Union  Perry.— Operates  five  ferry  lines  between  New  York  and 
Brooklyn.  Capital  stock  is  $3,000,000 ;  par  $100.  The  mortgage  covers 
19  ferryboats,  real  estate,  etc.  Dividends:  In  1894,4  p.o.;  1895,4;  In 
1896,  4;  in  1897,  4;  in  1898.  3^;  in  1899,  3;  1900,  to  Apr..  1904,  2  p.  0. 
(i*  p.  c.  Q.— J.)  As  to  proposed  new  ten-year  lease,  see  V.  72,  p.  940, 
1038, 1140;  V.  73,  p.  86. 187;  V.  77,  p.  455.  Pres.,  J  D.  FatrchilcL— (V. 
73,  p.  1064;  V.  77,  p  455.) 

Union  Steel  Co.— The  United  States  Steel  Corporation,  which  took 
possession  as  of  Jan.  1, 1903,  owns  the  entire  $20,000,000  stook,  and  In 
consideration  therefor,  and  the  furnishing  of  $10,000,000  cash  for  im- 
provements, extensions,  etc.,  guarantees  $45,000,000  of  new  5  p.  0. 
bonds,  of  which  about  $5,000,000  will  remain  available  for  future  re- 
quirements.   See  V.  76,  p.  1359;  V  75,  p.  1150;  V.  74,  p.  100. 

Properties  Owned.— The  plants,  located  at  Donora,  Pa,  near  Pitta- 
burg,  on  the  Monongahela  River  and  Sharon,  Pa.,  completed  July, 
1903  (see  V.  76,  p.  546),  to  Include: 

Plants  at  Donora  and  Sharon,  Pa.,  with  daily  capacity  as  follows:  5  blast 
furnaces,  2,500  tons;  2*  open-hearth  furnaces,  2,400  tons;  6  blooming, slabbing 
and  sheet  bar  mills,  8,200  tons;  4  rod  mills,  800  tons:  2  wire  and  nail  mills,  7,000 
kegs  1  skelp  works,  ~00  tons;  1  tube  works,  300  tons;  1  plate  mill,  400  tons;  1 
tin-plate  plant,  3,6'>o  boxes;  1  sheet  plant,  100  tons;  1  by-product  coke  plant 
(212  ovens),  1,000  tons. 

Coking  coal  property  in  lower  Connellsville  district,  4,740  acres  of  coal  and 
810  acres  of  surface. 

Steam  coal  property  on  the  Mononeabela  River.  1,624  acres  of  coal  and  179 
acres  of  surface.    Two  modern  steel -ore  steamers. 

The  8haron  and  Penobscot  mines  (in  fee)  and  Donora  and  Sweeny  mines 
(leases)  on  the  Mesaba  range,  estimated  to  coatatn  40,000,000  tons  of  iron  ore. 

Bonds.— The  first  and  collateral  5s  of  1902  ($45,000,000  authorized 
Issue)  are  guaranteed,  principal  and  interest,  by  the  United  States 
Steel  Corporation,  and  are  secured  by  all  the  property  of  the  oompany, 
including  the  Sharon  Steel  stook  acquired.  They  are  subject  to  call 
after  Dec.  1. 1907.  at  110  and  interest.  Of  the  bonds  $37.626,000 have 
been  issued,  of  which  $809,000  were  held  In  the  sinking  fund 
on  January  1,  1904,  $3,500,000  are  to  be  used  to  retire  under- 
lying bonds  and  $3,874,000  are  reserved  for  future  purposes  An 
annual  sinking  fund  payment  of  2  per  cent  of  the  amount  of  bonds 
outstanding  may  be  used  to  purohase  bonds  at  not  exceeding  110  and 
interest,  or  after  Deo.  1,  1907,  to  call  bonds  at  the  same  price.  All 
bonds  purchased  or  redeemed  are  to  bear  interest  for  sinking  fund 

Purposes,  thus  retiring  the  entire  Issue  in  about  27  years.    V.  75,  p. 
150;  V.  76,  p.  107, 546.    Guaranty  V.  76,  p.  709. 
The  bonds  issued  prior  to  the  combination  were: 

Date.     Interest.     Outstanding.      Maturity. 
Sharon  Steel  1st  M.g.  sink. )  1900    5g.  A&O    $1,000,000    Oot  1, 1940 

fund jSubj.  to  call  at  par  after  Oct.  1,  1910. 

Sharon  Steel  M.  (1st  on)  1901  5g. J&D  841,000  June  1,1941 
tube  milt,  2nd  on  other  >  Subj.  to  call  at  105  to  June  1, 1911,  there- 
property)  )     after  at  par. 

Sharon  Sheet  Steel  IstM..         ..    5g.M&N         500,000    Nov.  1,1921 

Sharon  Coke  1st  M  $1901    5g.J&D       1,250.000    Deo.  2,1931 

Sharon  cone  1st  m }  8ubjeotto  oall  after  5  year8 

— (V.  75,  p.  1359;  V.  76,  p.  107,  334.  545,  709;  V.  78,  p.  1171,  1227.) 

Union  switch  6c  Signal.— V.  77,  p  827;  V.  78,  p.  819. 1171. 

Union  Type  Writer.— Organized  in  1893  in  New  Jersey.  A 
combination  lnoludlng  Wyokoff,  Seamans  &  Benediot  (Remington) 
Yost  Writing  Maohine,  American  Writing  Maohine  (Caligrayh),  Smith 
Premier  Typewriter  and  Densmore  Typewriter  companies. 

Dividends.        '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  1904 
1st  preferred.p.o.SJfl    77       7777       777      7Apr..3># 
2d  preferred,  p.  o.O      0      6       6     8      8      8     16    16     8     8  Apr.,4 
Com.  stook,  p.  0 6     6  Apr., 3 

Annual  meeting  Mar,,  1904,  V.  78,  p.  1171. 

Pres.,  Clarence  W.  Seamans;  Sec,  Geo.  K.  Gilluly.  Office,  Jersey 
City,  N.  J.-(V.  74,  p.  634;  V.  76,  p.  269,  658;  V.  78,  p.  1171.) 

United  Box  Board  6c  Paper  Co.— See  page  1745. 

United  Copper  Co.  of  Montana.— Organization.— Incorpor- 
ated In  New  Jersey  on  Apr.  28  and  owns  about  95  percent  of  the  stook 
and  all  the  bonds  of  the  Montana  copper  properties  developed  by  P. 
Augustus  Heinze  and  associates,  producing  about  42,000,000  pounds 
annually,  viz.:  Montana  Ore  Purchasing  Co.,  Nipper  Consolidated  Cop- 

Ser  Co.,  Minnie  Healey  Copper  Mining  Co.,  Corra  Rook  Island  Copper 
lining  Co.  and  Belmont  Copper  Mining  Co.  V.  74,  p.  942.  In  calen- 
dar year  1902  output  was  30,374,696  lbs.,  against  30,318,328  lbs.  in 
1901;  first  half  of  1903  was  12.60i.000  lbs.  (V.  77,  p.  455;  V.  76,  p.  870. 

Stock  authorized,  common,  $75,000,000;  present  issue,  $45,000,000, 
balance  being  reserved  for  new  properties;  pref.  6  p.  o.  cum.;  $5,000,- 
000.  Par  of  shares,  $100.  V.  75,  p.  139.  Dlv.  on  pref..  3  p.  0.,  paid 
Nov.  1, 1902;  in  1903.  6  p.  0.;  1904,  May,  3  p.  c.  No  bonds.  Decision, 
V.  77,  p.  513,  V.  78,  p.  50.    Status  Dec,  1903,  V.  78,  p.  50. 

Officers.— President,  F.  Augustus  Heinze;  Vioe-Presidents,  Arthur 
P.  Heinze  and  John  McGinnis;  Treas.,  Stanley  Gifford;  Sec,  Stanley 
Glfford.  Directors,  V.  74,  p.  1146.— (V.  77,  p.  455, 513;  V.78,  p.  f>0.) 

United  Electric  Co.  ofNew  Jersey.— See  Street  Rt.  Sub, 

United  Prult  Co.— Organization.— Incorporated  in  New  Jersey 
on  Maroh  30, 1899,  to  control  the  tropical  fruit  business. 
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United  Electric  Oo.  of  New  Jersey— See  Public  Servloe  Co 
United  Fruit— Stock.  $20.000,000 

Deben.,$5,000,OOO.g..OB.oonv.,red.atllOaft.Jan  .'03 

No.Ry.of  Costa  Rioa,lstM.,g.red.l05,B.f.<Sr  int.  gu.OB.C 

United  Gas  Improvement  Oo—  8took,  $36,725.000 

United  Lead— Debentures,  $12,000,000,  g<  ld.Itto 

United  Shoe  Machinery— Common  stock  $12,500,000 

Preferred  stock,  6  per  cent,  cumulative,  $12,500,000  .. 
U.  8.  Oast  Iron  Pipe  A  Foun  Co.— Pref.stk.,7  p.o.,non-oum. 
U.  S.  Ootton  thick.—  Pref.  stock,  6  per  cent,  cum    

Mt.  Vornon-Woodberry  1st  M.,  gold.  $s,000,000  o* 

do  do       Income  M.,  $6,000,000 

U.  8.  Envelope— Fret,  stock,  7  p.  c,  cum.,  $4,000,000 — 

1st  Mort.,  g.,  red.  after  1908  at  104.  s.  f 

Deben.,  gold,  $25,000  due  yearly,  red.  at  101,  beg.  1907 

United  States  Express — Stock 

United  States  Leather— Common  stock,  $64,000,000. Ce.. 

Preferred  stock,  cumulative,  8  p.  o.,  $64,000,000 

Deb.  $10,000,000,  g.,  s.  f.,  4  p.  c,  sub.  to  call  at  110. Ce. 
United  States  Mortgage  dt  Trust— Stock 

1st  mort.  trust     j  "E"  &  "F"  g.,  red.  after  10  yrs.o'Ar 

bonds.  \  "G"  to  "N"  g.,  red.  after  5  years. o* 

U.  8.  Realty  dt  Construction-  Com.  stock.  $36,000,000.. 

Preferred' stock,  6  per  cent,  cum.,  $30,000,000 

United  Slates  Reduction  <t  Refining  Oo.  — See  text. 
United  States  R ubber— Common  ($25,000,000  authorized) 

Preferred  ($25,000,000  authorized)  8  p.  o.  non-cum    . . . 


DoafterpeaVorl  **">*»* 

Bonds  Value.  Outstanding 


rporat 

1901 
1900 

1903 


1599 
1899 

1898 
1902 


1897-8 
'98'02 


ion  In  S 

$100 

1,000 

1,000 

50 

1,000 

25 

25 

100 

100 

1,000 

1.000 

100 

1,000 

1,000 

100 

100 

100 

1,000 

100 

1,000 

100  Ac. 

100 

100 

100 
100 


tkeet  Rail 

$12,575,500 

3,944,000 

1,424,000 

36,725.000 

111 

10,720,350 

9.936,500 

12,500,000 

2,750,000 

7,000,000 

6,000,000 

3,750,000 

2,000,000 

200,000 

10,000,000 

62,882,300 

62,282,300 

5,280,000 

2,000,000 

2,000,000 

8,000,000 

33,198,000 

27,011,100 

23,666,000 
23.525,500 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


way  Sop 

7  In  1903 

5  g. 

S* 

5  g. 

8  in  1903 

6 

4  In  1903 
See  text. 

5  g. 
2i2ln'02 

5  In  1903 

6  g. 
5  g. 

4  In  1903 


6  in  1903 
6  g. 
16  In  '04 

4  g- 
4g- 


See  text. 

2  In  1900 

See  text. 


When 
Payable 


9. 


Where  payable  and  by 
Whom. 


PLEMEN 

Q— J.  /? 

M.  &  S. 
M.  at  8. 
-J.  15 
&  J. 
Q.-J.  15 
Q.-J.  15 
Q.-M. 
See  text 
M.  &  a. 
J.  &  J. 
M.  &  S. 
J.  <fe  J. 
F.  &  A. 
M.  &  N. 


Boston,  Co.'s  office. 

Boston,  Old  Col.  Tr.  Co. 

do  do 

Philadelphia,  Office. 

N.  Y.,  Morton  Trust  Co. 

Check  from  Co.'s  offloe. 

do  do 

N.  Y.,  Thonas  <fc  Post. 


Cont'l  Trust  Co.,  Bait. 

2ia  p.  o.  pd.  Aug.  15,'02 

Boston,  Old  Col.  Tr.  Co. 
do  do 

do  do 

N.  Y.,  Office,  49  B'way. 


Bonds— Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Q.-J. 

M.  &  N. 
J.  &  J. 
Various 
Various 

Q.-J. 


Q.-J. 


Office,  26  Ferry  8t,  N.Y. 

N.  Y.,  Park  Bk.;  Boston. 

N.Y.  .Office,  55  Cedar  St. 
do  do 

do  do 


Aprl5,*04,li« 

Sept.  1,  1911 

Sept.  1,  1915 

Apr.15,'04,2% 

July  1,  1943 

Apr.  15/04,  2% 

Apr.15,'04,  li« 

June  I. "04, 1% 

Mar.25,'04,3% 

Sept.  1,  1949 

Jan.   1,  1950 

Mar.  1,  '04,  2ifl 

Aug.  1,   1918 

Feb.,    1905-12 

May  16,'04,2% 

None  patd. 

Apr.  1,  04,  l*« 

May    1,  1913 

Dec.31/03,  8% 

1917-1918 

1918-1922 


Office,  9  Murray  8t.N.  Y. 
do  do 


July  1, '03,11a 

Apr.30,'00, 1% 
J'nel5.'04,lifl 


Balance, 
Surplus 

$ 
971,003 


Official  statement,  V.  69,  p.  854.  Properties  owned,  see  reports  V.  71, 
p.  1011, 1020.  V.  73,  p.  1060,  and  V.  77,  p.  2096.  V.  74,  p.  1095;  V.  75, 
p.  621.    Northern  Ry.  of  Costa  Rica,  see  V.  71,  p.  1067;  V.  75,  p.  851. 

Dividends.— October.  1899,  to  April,  1901,  10  per  cent  per  annum; 
July,  1901,  to  Apr.,  1904,  6  p.  o.  yearly  (Q.-J.),  and  in  Oct,  1902, 
and  Oct.,  1903,  1  p.  o.  extra. 

Bonds.— Debentures  are  convertible  into  stock  at  the  option  of  the 
holder,  and  are  subject  to  call  in  whole  or  In  part  at  option  of  com- 
pany. V.  73,  p.  240,  295.  496;  V.  75,  p.  803.  As  to  $1,000,000  bonds 
of  Elder  &  Fytfes  Shipping  Co.,  see  V.  77,  p.  41. 

Report.— Fiscal  year  now  ends  Sept  30.  Fourth  report  for  year 
ending  Sept.  30, 1903,  with  balanoe  sheet  and  remarks,  compared  with 
13  months  in  preceding  year,  in  V.  77,  p.  2096,  2112 

Net  Earnings  Other       Miscel.       Dividend 

Fiscal    Earnings.     Sub.  Oot.  Income.  Charges,     on  Stock. 
Tear  $  $  $  $  $ 

1902-3.1,852,544  net  225,204    229,595       (7)°77,150 

1901-2.2,215,936  net  230,581     260,694(812)  1,051,408  1,134,410 

1900-1.1,304,027  def.  52,051  68,161221,580    (9)1,084,767        13,790 

Andrew  W.  Preston,  Prest.;  Vice  Prest.,  Minor  C.  Keith;  Treas'r, 
Charles  A.  Hubbard;  Seo'y,  Bradley  W.  Palmer;  Asst.  Treas.  James  F. 
Tilden.  Directors  Oct.,  1901,  V.  73,  p  794.  Gen'l  offices,  131  State 
St..  Boston,  Mass.— (V.  77.  p.  2039,  2  o96,  2112;  V.  78,  p.  291.) 

(The)  United  Gas  Improvement  Co.— Organized  1882  in  Penn- 
sylvania; reorganized  in  1885.  Charter  is  perpetual  and  business  is 
the  building,  leasing  and  operating  of  gas  works  (see  list  in  1900,  V.70, 

{>.  1000, 944);  also  interested  in  certain  trolley  lines  and  eleotric-light- 
ng  properties. 

Owns  control  of  the  Connecticut  Ry.  &  Lighting  Co.,  a  consolidation 
In  1900;  also  of  United  Lighting  &  Heating  Co  V.  70,  p.  944;  V.  71. 
p.  609,  1273;  V.  72,  p.  679;  V.  74,  p.  430.  In  Mar.,  1902,  acquired 
the  Harrisburg,  Pa.,  Gas  Co.,  and  in  May,  1903,  the  street  railway,  gas 
and  electric  properties  In  Providence  and  vloinlty.  V.  74,  p.  684.  892. 
1090.  1140,  1358;  V.  76,  p.  756,  1253.  Savannah  Gas  guaranteed 
bonds.    See  V.  78,  p.  1278. 

Stock.— The  stockholders  voted  May  4,  1903,  to  Inorease  the  stock 
from  $28,250,000  to  $36,725,000.  Stockholders  subscribed  for  the  new 
stock  at  par,  all  paid  for  Jan,  1, 1904.    V.  76,  p.  334, 1038. 

Dividends— Since  1889.8  p.  o.  per  annum,  payable  quarterly.  In 
Jan.,  1896,  paid  extra  dividend  of  15  p.  c.  in  convertible  scrip. 

Report  for  1902,  in  V.  76,  p.  1029,  showed  profits  of  $3,473,643. 

Pres.,  Thomas  Dolan;  See  and  Treas.,  Lewis  Ltllie,  Broad  «  Arch 
8ts.,  Phlla.    Directors,  V.  76,  p.  1038—  (V.  78,  p.  587,  774,  1279.) 

United  Lead  Co.— Organization.— Incorporated  in  New  Jersey 
in  Jan.,  1903,  by  Interests  identified  with  the  American  Smelting  & 
Refining  Co.,  as  an  amalgamation  of  various  lead  producing  plants 
mentioned  In  V.  77,  p.  827;  V.  76,  p.  216.  See  V.  78,  p  774.  Stock 
authorized, common,  $15,000,000;  pref.  6  p.o.  cumulative,  $10,000,000; 
par  of  shares,  $100.  Debentures,  see  table  above.  The  $271,000 
Chad  wick-Boston  Lead  1st  gold  5s,  int.  A  &  O.,  due  April  1,  1921,  are 
understood  to  be  the  only  underlying  bonds.  V.  72,  p.  677.  Pres., 
Barton  Sewell;  Vloe-Pres.,  E.  R.  Hoyt;  8eo.,  J.  R.  Wettstein;  Treas., 
Thomas  J.  Phillips,  Offloe,  71  Broadway,  N.  Y.— (V.  77,  p.  827;  V,  78, 
p.  774,  1449..) 

United  Shoe  machinery  Co.— See  page  1745. 

United  States  Cast  Iron  Pipe  6c  Foundry  Co.—  Organiza- 
tion.—Incorp.  in  N.  J.  on  Mar.  13, 1899,  per  plan  in  V.  68.  p.  233 ; 
V.  69,  p.  757;  V.  71,  p.  1124.  Dividend  on  preferred,  Dec,  1899,  to 
June  1,  1900,  inclusive,  l%p.  o.  quarterly  (7  per  cent  per  annum); 
since  to  June,  1904,  incl.,  1  p.  o.  quarterly.  Com.  and  pref.  stocks 
authorized,  $15,000,000  each;  outstanding,  $12,500,000  each. 

Bonds.— Underlying  bonds,  American  Pipe  &  Foundry  Co.,  $1,194, 
000  6s  (int.  J.  &  J.)    V.  70,  p.  87;  V.  74,  p.  1359. 

Report.— Report  for  year  ending  May  31, 1903,  with  balanoe  sheet, 
V.  76,  p.  1406,  showed:  Total  net  Incomeover  int.  and  Improvements, 

t  1,228,724,  agst.  $711,184  in  1901-02;    reserve  for  working  capital. 
546,718;  div.  on  pref.  (4  p.  c),  $500,000;  bal.,  sur.,  $182,006. 

Officers.— Pres.,  George  B.  Hayes;  let  Vioe-Pres.,  Geo  J.  Long;  2d 
Vioe-Pres.,  A.  F.  Callahan;  Sec.  and  Treas.,  B.  F.  Haughton.  80  B'way. 

Directors. — 8amu»l  Thomas,  Geo.  B.  Hayes,  Colgate  Hoyt,  A.  C.  Overhoit. 
B.  F.  Overholt.  C   E.  Burke,  B.  C.  Fuller,  A   N.Brady,  George  J.Long.  A.  F. 
Callahan,   P.  J.  Goodnart,  D.Giles,  W.  T.  C.  Carpenter  and  B.R.Thomas. 
—(V.  74,  p.  1359;  V.  75,  p.  »»;  V.  76,  p.  1406, 14 1 2;  V.  77,  p.  2163.) 

United  States  Coal  6c  Oil  Co.— See  page  1745. 

United  States  Cotton  Duck  Corporation. — See  page  1746. 

United  States  Envelope.— See  page  1746. 

United  States  Express.— An  "association"  organized  under  the 
laws  of  New  York  State  in  1854;  not  incorporated.  Operated  Dec, 
1900,  on  about  30,000  miles  of  railroad  in  the  United  States. 

Dividends.  >    '92.  '93.  '94.  '95.  '96  to  '00.  '01.  '02.  '03.       1904. 
8inoe*92,p.o.  S      2      4       2       0        3  yearly.    3*a     4       4       May,  2. 
-V.  73,  p.  794. 

United  States  Flonr  Milling.— See  Standard  Milling  Co. 

United  States  Leather.— Incorp.  Feb.  25, 1893,  in  N.  J.— V.  56,  p. 
757;  V.  57,  p.  23;  V.  61,  p.  114;  V.  71,  p.  557,  817.  Output,  sole  leather. 

Stock.— Wording  of  pref.  certificate  is  in  editorial  in  May  1,  '93.  8opp. 

Dividends.  1895.  '96.  '97.  '98.    '99.    '00.  '01.  '02.   '03.      1904. 
Preferred,  p.o.    6        14     4%       5       6       6       6        6   InoLApr.,3 

Overdue  on  preferred:    May  1, 1893,  to  Apr.,  1904,  39712  p.  o. 

Bonds.— Sinking  fund  4  p.  o.  of  issue  yearly,  the  debentures  to  he  pur- 
chased or  drawn  at  110.  Debentures  for  $9,653,000  have  been  certi- 
fied by  the  trustee,  but  on  Deo.  31, 1903,  only  $5,280,<»00  outstanding 
and  $1,400,000  in  the  treasury;  of  the  latter  about  $400,000  retired 
by  sinking  fund  and  oanoeled  Aug.  1, 1902.  V.  74,  p.  732.  See  adv.  in 
Chronicle  of  May  6,  1893,  and  application  V.  57,  p.  23.    The  plan 

Sroposed  by  the  preferred  stockholders'  committee  in  1903  was  aban- 
oned;  V.  78,  p.  50. 


Annual  Report.— Fiscal  year  ends  Dec.  31.  Report  for  1903  was 
In  V.  78,  p.  817,  with  balance  sheet,  showing  profit  and  loss  surplus 
of  $17,534,385  on  Deo.  31, 1903.  In  1902  the  surplus  was  $5,460,880, 
the  Increase  being  principally  due  to  re-appraisement  of  sub  com- 
panies' timber  and  bark  lands  The  avai  able  surplus  (see  above)  is 
represented  largely  by  the  $10,000,000  first  mortgage  5  p.  o.  15-year 
sinking  fund  gold  bonds  and  stock  of  the  Central  Pennsylvania  Lum- 
ber Co   (authorized  amount  $20,000,000).    V  76,  p.  1196;  V.  78,  p  50 

Officers— President,  E.  C.  Hoyt,  New  York  City,  N.  Y.;  Seo'y.  Josiah 
T.  Tubby,  Brooklyn,  N.  Y.;  Treasurer,  James  R.  Plum.  N.  Y.  City; 
N.  Y.  Office.  26  Ferrv  Street— (V.  77,  p.  2039.2163;  V.  78,  p  50,  817.) 

United  States  Mortgage  6c  Trust  Co.— Seepage  1746. 

United  States  Realty  6c  Construction  Co.— Organization.— 
Incorporated  in  New  Jersey  on  Aug.  4, 1002,  and  cook  over  per  plan. 
V.  75,  p.  247, 294,  3m8,  736,  all  real  estate,  contracts  and  other  property 
of  George  A.  Fuller  Co.  (see  V.  74,  p.  1087);  and  the  New  York 
Realty  Corporation  (see  V.  73,  p.  1359);  also  the  real  estate  Interests 
of  the  Central  Realty  Bond  &  Trust  Co.  Statement  to  N.  Y.  Stock 
Exc,  V.  75.  p.  1200.  See  V.  77,  p.  297,  953,  2103.  2396;  V.  78,  p.  51. 
In  April,  1904,  a  readjustment  plan  was  under  advisement. 

Dividends.— On  pref.,  Jan.,  1903,  to  July,  1903,  incl.,  1*q  p.  c.  quar. 
The  Oct.,  1903,  dividend  was  passed,  and  future  profits  from  construc- 
tion will  be  determined  only  on  work  completed.    V.  77,  p.  717. 

Report.— Statement  for  9  months  ending  June  30, 1903,  with  bal- 
ance sheet,  was  in  V.  77,  p.  297,  showing:  Total  profits,  including 
share  of  estimated  profits,  $1,702,134;  net  over  charges,  $930,061; 
profit  from  estimated  increase  In  value  of  investments  held,  $487,625; 
divMend  on  pref.  stock  (4^  p.  a),  $1,215,499;  div.  on  outstanding 
stock  of  subsidiary  cos.,  $3,390;  bal.,  sur.,  $198,797. 

Directors.— H.;s.  Black,  Charles  M.  Schwab,  P.  A.  Valentine,  Henry  Budget 
Henry  L  Higglnson,  S.  P.  McConnell,  John  W.  Gates,  James  Stillman,  H.  B. 
Huntington,  Albert  Flake,  Robert  E.  Dowling,  Frank  H.  Ray.  Edw  n  Hawley, 
Kenneth  K.  MacLaren,  B.  M.  Fellows.  R.  G.  Btbbage  Faulkner  Hill,  Morris  B. 
Mead.  Officers.— H.  S.  Black,  President;  R,  B.  Dowling,  Vice  Pres.;  Albert 
Flake,  Vice- Pres.;  B.  M.  Fellows,  Treas.;  R.  G.  Rabbage,  Sec'y  and  Counsel. 
(V.  77,  p.  717,  963,  8039,  15103,  *163,  2343.  2396;  V.  78,  p.  61,  107,  233,  687,828,  13x9. 

United  States  Reduction  6c  Refining  Co.— See  page  1746. 

United  States  Rubber.— Organization  and  Property.— Or- 
ganized under  laws  of  New  Jersey  in  April,  1892,  for  the  manufac- 
ture of  rubber  boots  and  shoes,  etc.  Application  to  N.  Y.  Stock  Exoh. 
in  1892,  V.  55,  p.  1039;  see  V.  56,  p.  539;  V.  71,  p.  545.  In  1893  ao- 
quired  five  additional  oonoerns.  In  Sept.,  1898,  purchased  the 
stock  of  the  Boston  Shoe  Co.  see  V.  67,  p.  905.  V.  67,  p.  691.  738, 
802,  905.  Owns  three-fourths  of  rubber  boot  and  shoe  output  of  U.  S. 
V.  74,  p.  733.  Co.'s  outside  "trust"  June,  1900,  see  V.  68,  p.  574,  675, 
725;  V.  71,  p.  37, 1317;  V.  72,  p.  92;  V.73,  p.  1318;  V.  74.  p.  100. 

stock.— Pref.  stock  has  preference  as  to  assets  and  earnings; 
bonded  debt  can  be  oreated  only  with  consent  of  three-fourths  of  each 
olass  of  stock.    See  editorial  May,  1893,  Supplement. 

Drvs.,  p.  ot.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  1901.  1902-03.    1904. 

Common \     0     2^    0      2       0     2       2    None    None  June,  l»a 

_Pref erred \    ^-8  yearly-' 6       8     8       8  Jan.,  1    None         0 

Div.  on  pref.,  l*s  p.  0.,  payable  June,  1904,  from  earnings  of  fiscal 
year  1903  4. 

Funding  Notes.— The  funding  notes  of  1902  are  secured  by  deposit 
of  notes  of  the  subsidiary  companies  aggregating  $12,000,000,  and 
were  issued  to  discharge  the  entire  floating  debt,  including  that  of  the 
subsidiary  companies.  Under  the  trust  instrument  the  net  quick  as- 
sets of  all  the  companies,  excluding  real  and  fixed  properties,  shall 
never  be  less  than  $15,000,000;  in  addition  the  value  of  the  16  plants, 
all  unencumbered,  was  estimated  at  $12,500,000.  Of  the  notes,  $2,000,- 
000  have  been  retired,  reducing  amount  outstanding  to  $10,000,000. 
V.  74,  p.  684,  733. 

Report.— Bu«lness  Apr.,  1904,  V.  78,  p.  1171, 1227, 1449.    Report 
for  year  ending  Mar.  31,  1903,  In  V.  76,  p.  1141. 
All  Oomp's.    Gross      Operating    Other           All           Bad       Balance, 
Fiscal             sales.         profits      income,     interest,  debts,  etc.    surplus, 
hear—                $                 $                $                  $               $  $ 

1902-3.... 51,888.757  2,531,681  242,717  *1,179,490  252,460  1,342,448 
1901-2. ...45,917,537     474,469  708,126    1,063.099   119,495 

*  Includes  interest  on  loans,  $785,143;  int.  on  B.  R.  Shoe  debentures, 
$240,000;  int.  allowed  customers,  $154,346. 

Total  surplus  Mar.  31, 1903,  $1,384,460. 

Company  Proper.        1901-02.       190001.         1899-f  0.  1898  99. 

Gross  income $58,380      $265,622      $3,233,773      $3,416,381 

Rent,  exp'ses,  etc.         476,489        203,016  225,886  189,867 


$3,007,887      $3,226,514 

James  B.  Ford,  •>.  Howard 
.■eland.  Fred'k  M.  Sbepard, 
S.  Ballon,  Francis  Lynda 
E.  C.  Benedict;    President, 


Balance def. $418,109       $62,606 

Directors.— Samuel  P.  Colt,  H.  B.  Converse. 
Ford,  J.  D.  Vermeule,  Henry  L.  Hotcbkiss,  Lester 
B.  S.  Converse,  Costello  C.  Converse,  Walter 
Stetson,  Francis   L.  Hlne,  Ephratm    L.   Corning, 

Samuel  P.  Colt;  Viee-Pres..  Costello  C.  Converse;  2d  Vlce-Pres.,  Lester  Leland, 
Sec.  Samuel  Norris;  Treas.,  James  B.  Ford.  N.  Y.  Office,  42  Broadway. 
— (V,  76.  p.  21tt.  889,  1141;  V.  78.   p.  687,  993,  1171,  laa7,  1449,  ibol.) 

United  States  Shipbuilding  Co.— Organization.— Incorpor- 
ated in  New  Jersey  on  June  17.  1302,  and  acquired  entire  oapital 
stocks  of  the  following  shipbuilding  oonoerns,  free  from  all  liens: 

Union  Iron  Works,  San  Francisco;  Hyde  Windlass  Co.  of  Bath,  Me.;  Bath 
Iron  Works.  Bath,  Me.;  Crescent  Shipyard  and  the  Samuel  L.  Moore  &  Sons 
Co.,  Elizabethport,  N.  J.;  Eastern  Shipbuilding  Co.,  New  London,  Conn.;  Har- 
lan &  Holllngsworth  Co.,  Wilmington,  Del.;  Canda  Mfg.  Co.,  Carteret,  N.  J. 

The  Bethlehem  Steel  Co.  was  also  purohased;  V.  74,  p.  1313;  V.  75, 
p.  347;  V.  77,  p.  1227.    See  that  Co.,  8up.,  Oot..  1902,  and  V.  78,  p.  227. 

On  July  1, 1903,  James  Smith  Jr.  was  appointed  receiver.  In  April, 
1904,  the  leading  interests  had  come  to  terms  and  suits  were  in 
progress  to  foreclose  the  first  and  collateral  trust  mortgages  preparat- 
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V.  8.  Rubber—  {Con.)— Coll.  fd.  gold  notes,  red.  par.ITIo.o 

Boston  Rubber  Shoe  Co.,  gold,  bonds 

V.  8.  Shipbuilding  do.— 1st  M.,  g.,  Ser.A,  red   110. Me  o* 

Collat.  and  trust  M.,  $10,000,000,  g.,  red.  text.N..o*«fer 

Beth.  Steel  purch.  mon.  M.  for  Beth.  Iron,  g  CP.c'tr.. 

Beth.  Iron,  1st  mort..  assumed  by  Beth.  Steel  Co.FP.o* 
New  Securities  to  be  issued  under  Reorganizat 

Stock.  $15,000,000  Is  6  p.  c.  non-cuno.  pref 

Collateral  trust  mortgage,  $3,000,000.  g.,  s.  f 

United  Statet  Steel  Corporation— Com.  stk..  #550,000.000 

Preferred  stock,  7  per  cent  cumulative,  $400,000,000 

Collat.tr.M..$304,000,000  j  ^JFttSStf.'SZ 
Coll.  tr.  2d  M.,  $250,000,000,  g.,  s.f.,  red.  text,  U».o*&r 

Bonds  of  Companies  Controlled— 
Illinois  Steel  debentures,  (no  longer  convertible) c* 

Non-convertible  debentures,  A  &  B o* 

Elg.  Jol.  &  E.   1st  M.  ($10,000,000)  g..Ce 0* 

Duluth  &  Iron  Range,  1st  mortgage.  ITIp c&r 

2d  mortgage,  currency,  red.  at  105,  $5,000,000. Ce.c* 
Union  RR  ,  1st  mortgage 

Duquesne  equipmt- nt  tru st 

Johnson  Co.of  Pa.lstM.,red.$l 00,000  Sep  l,y'ry.Us..o 
Amer.  Steamship  1  st  M.,  g.,  gu.,  p.  <fe  1.  end.,  s.  f  IS  c&r 
Pittsburg  Steamship  mortgage,  sink,  fund.,  red.  par  .. 
H.  C.  Frick  Co.  M.,  s.  f.,  red.105,  $100,000  yearly  July  1 
Pittsb.  Bess.  &  L.  Erie  RR.,  Bess.  &  L.  E.  and  Dul.  Missa 


Date 

of 
Bonds 


1902 
1898 
1902 
1902 
1901 
1886 

ION  PL 

1904 


1901 
1901 
1903 

1890 

1893 
1891 
1887 
1896 


Size,  or 

Par 
Value. 


1894 
1900 
1901 

be&N 


$5,000 
1,000 
1,000 

l,0004o 
1,000 
1.000 

AN. 


100 
100 
l.OOO&o 
l.OOO&o 
500  &c. 

1,000 
500  &o. 

1,000 
l.OOO&c 

1,000 


INTEREST  OR  DIVIDENDS. 


Amount 


Ou-tantlng^Per 


$10,000,000 

4,800.000 

14,500,000 

10,000,000 

7,500,000 

1,351,000 

30,000,000 

3,000,000 

508.302,500 

360,140,100 

) 


298378000 


5  g. 


See 
7  In 


1,000 
1,000 

L7o6 

o.  Ry.— 


152,902,500 

2,872,000 
6.900,000 
8,500,000 
6,732,000 
1,000.000 
2,000,000 
1,150,000 
1,104,000 
4,682,000 
2,250,000 
1,500,000 
8ee  those  co 


6g. 
text 
1903 
5  g 
5g 
5  g. 


5 
6 

5 
5 
6 
5 
5 
6 
5 
5 

5  g. 
mpanies 


g- 


8- 


When 
Payable 


M.&S.16 
F.  &  A. 
J.  &  J. 
F.   &  A. 

Q.-F. 
F.   &  A. 


Bond*   PMnct- 

—  pal, When  Due . 
Where  Payable,  and  byi   Stocks— Last 
Whom.  Dividend. 


N.  Y.,  Morton  Trust  Co. 
Eliot  N.  Bk.,Bos.&  Prov. 
Jan.,  '03,  int.  last  paid. 
Feb.,  '03,  int'st  last  pd. 


— M. 

,— F. 
Various 

do 
M.  &  N. 

J.  &  J. 
A.  &  O. 
M.  &  N. 
A.  &  O. 
J.  &  J. 
M.  &  S. 
M.  &  S. 
M.  A  8. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
under  R 


Phila.  Fidelity  Trust. 


Mch.  15, 1905 
Aug.  1,  1908 
July  1,  1932 
Aug.  1,  1922 
Aug.  1,  1998 
Feb.,  1907 


1914 

N.  Y.,  Off.  Empire  Bldg.  Do.  30,'03, 13% 
do  do  Mayl5,'04,l% 

N.Y.,J.P.  Morgan  &  Co.    Apr.   1,  1951 


do 
do 


do 
do 


do  do 

N. Y„  Oft.,  Empire  Bldg. 
do  do 

do  do 

do  do 


Apr.  1, 
Apr.    1, 


1951 
1963 


N.  Y.,  U.  8.  Trust  Co. 


Rs.— For  other  bonds,  s 


Jan. 
Apr. 
May 
Oot. 
Jan. 
Sept. 
Mar. 


1, 

1, 

1, 

1, 

1. 

1. 

1,  1914 
To  May,  1914 
Nov.  1,  1920 
Jan.  1,  1915 
July  1,  1919 
ee  text 


1910 
1913 
1941 
1937 
1916 
1946 


lng  to  reorganization    per  plan  below  described.     Stock,  common, 
$25,000,000;  preferred,  $20,000,000. 

Reorganization  Plan.— The  modified  plan,  in  V.  78,  p.  587,  Issued  In 
Feb..  1904,  by  the  committee  (Geo.  R.  Sheldon,  Chairman,  City  Tr.  Co. 
of  N.  Y.,  depositary),  and  declared  effective,  provides  for  the  forma- 
tion of  a  new  company  (to  be  called  the  Bethlehem  Steel  &  shipbuild- 
ing or  some  other  appropriate  name),  which  will  be  authorized  to  issue 
$15,000,000  common  and  $15,000,000  seven  p  c.  non  cumulative  pre- 
ferred stock  (preferred  also  as  to  assets)  and  $3,000,000  collateral 
trust  sinking  fund  6  p  0. 10-year  gold  honds.  The  new  bonds  are  to  be 
secured  by  pledge  of  all  the  capital  stock  of  the  Bethlehem  Steel  Co. 
(subjeot  to  $8,851,000  mortgages  of  the  Bethlehem  Iron  and  Bethlehem 
Steel  oompanies)  and  of  the  subsidiary  shipbuilding  companies,  with 
provisions  for  a  sinking  fun-i  of  $200,000  per  annum. 

Substantially  all  the  new  stock  will  bo  used  in  exchange  for  the  old 
securities.  A  syndicate  headed  by  Harvey  Fisk  &  Co.  has  agreed  to 
purchase  all  of  the  now  bonds  at  871*  p.  c,  providing  $2,625,000  for 
working  capital  and  payment  of  floating-debt  incurred  by  present  com- 
pany for  materials,  supplies,  labor  and  moneys  loaned.  The  holders 
of  existing  bonds  will  have  the  prior  right  to  subsribe  pro  rata  for  the 
new  bonds  at  the  same  price  on  conditons  stated  in  V  78,  p.  587. 

Terms  of  Exchange.  Will        . And  will  receite. . 

Holders  of  $  1 0,000  existing—  pay.       New  bds.  tf.slk.  Com.stk. 


$1,000 


$4,000 


9,000 


$6,000 
6\000 


1st  mortgage  bonds  ($15,000,000)  ..    Nil. 

Also  if  subscribing  at  871*      $875  00 

20-year(Beth.  col.)bds  ($10,000,000)    Nij. 

Also  If  subscribing  at  87>a 1,312  50      1,500 

No  provision  is  made  for  existing  capital  stock. 

In  Mar.,  1904,  over  90  percent  of  the  first  mortgage  bonds  and  all 
the  Bethlehem  collateral  bonds  had  been  deposited.    V.  78,  p.  1121. 

Fixed  ('Marges.— The  only  fixed  charges  aside  from  taxes  are  stated 
to  be:  Interest  on  underlying  bonds  of  Bethlehem  Iron  and  Bethle- 
hem Steel  companies,  $517,550;  interest  and  sinking  fund  on  new 
bonds,  $380,000;  total  charges  of  new  company,  $897,550. 

Report.— Receiver's  report  was  In  V.  77,  p.  1744,  showing  status  of 
constituent  companies  on  July  31, 1903,  and  earnings  for  year  ending 
Aug.  1, 1P03.    Earnings  of  Bethlehem  Steel  Co.,  V.  78,  p.  227. 

Office,  43  Cedar  St.,  N.  Y.— (V.  78,  p.  587,  705,  829,  993, 1121.) 

United  States  Steel  Co.  of  Everett,  Mass.—  See  Supplement 
of  April,  1903,  and  V.  77,  p.  41,  2396;  V.  78,  p.  286. 

United  States  Steel  Corporation.— Organization.— Incorpor- 
ated in  New  Jersey  on  Feb.  25, 1901,  and  acquired  per  plan  In  V.  72, 
p.  441,  679  (see  also  V.  73,  p.  349),  practically  all  the  stock  of— 

Total  stock. 

Federal  Steel.com $46,484,300 

*o  6  p.  c.  pref. . .  68,260.»00 


Total stock. 

Amer.  Tin  Plate,  com $2*1,000,000 

do.  7  p.c.  pref.  18,336,000 


Amer.  St.  Hoop.  com. 

do.  7  p.  c.  pref.. 

Amer.  Sheet  St.,  com 

do.  7  p.  c.  pref. 

L.  Sup'orCon.  I.  Mines 

Shelby  Steel  Tube,  com...  . 
do  do       7  p.  c.  pf. 


39,000,000 
14,000,000 
84,600,000 
24.600.000 
29,4/5,040 
8,175,000 
5,000,000 


Union  Steel  Co 20,000,000 


National  Tube,  torn 40,000,000 

do  7  p.  c.  pref..  40,000,(00 
National  8teel,  com 82,000,000 

do  7  p.  c.  pref...  27,000.000 
Amer.  Bridge,  com 30,527,800 

do.  7  p.  c/pref . . .  80,627,800 
Amer.  St.  St,  Wire,  com  .  .  50,000,000 
do.  do.  7p.c.pref.  40.000,000 
Carnegie $166,800.000  1 

Compare  V.  76.  p  709;  V.  72,  p.  483;  V.  74,  p.  273,  434,  991,   1042; 
V.  77,  p.  1877;  V.  78,  p.  108,  1175. 

Properties  Owned.— The  properties  owned  Deo.  31, 1903,  were: 

i-6  blast  furnaces,  14  open-hearth  and  17  Bessemer  steel  plants,  6  steel  rail 
mills,  67  bar,  billet,  etc.,  mills  in  31  plants:  11  structural  shape  mills,  in  8  plants; 
14  plate  mills.  In  6  plants;  10  plants,  comprising  *5l  puddling  furnaces;  59  mer- 
chant mills,  producing  bar  Iron,  steel,  etc.,  in  IS  plants;  4 *  plants  comprising 
44?  hot  mills,  producing  tin  plate,  etc.;  24  rod  mills,  la  14  plants;  22  wire  plants, 
xl  (welded  and  seamless)  tube  plants,  26  bridge  and  structural  plants,  24  com- 
plete foundrle*,  11  skelp  mills.  16  miscellaneous  armor,  axle,  etc.,  works;  ex- 
tensive Iron  ore  mines  In  the  Lake  Superior  region,  61.6x3  acres  of  coking  coal 
and  18.914  acres  of  surface  and  17.095  beehive  coke  ovens,  etc..  In  Westmore- 
land and  Fayette  counties.  Pa.:  867  bl-product  coke  ovens  at  Benwood,  W  Va 
and  Sharon  and  South  Sharon,  Pa  .  83,124  acres  of  steam  and  gas  coal  lands. 
etc.,  railroads,  lake  vessels,  ore  docks,  natural  gas  lands,  etc.  Purchased  Che- 
munu  Iron  Co.'s  Mesaba  properties  In  1903.     V.  77.  p.  405 

The  output  of  the  company  In  1903  (see  V.  78,  p.  1174)  is  shown  below. 

Output. 


Fin.  Prod.— (Ooncl.)   Gross  tons. 
Finished    structural 

work 469,692 

Plates  and  sheets 1,374,928 

Wire  and  wire  products  1,126,605 
Bl'ms.slabs,  billets,  etc      493,292 
All  other  finished  prod- 
ucts     2,236,758 

Total    of    all    finished 
products 7,635,690 


Gross  tons. 

Iron  ore 15,363,355 

Pig  iron,  spiege),  etc...  7,279,241 

Bessemer  steel 6,191.660 

Open-hearth  steel 2,976,300 

Coke,  manufactured...  8,658,391 
Coal  mined   (not   used 

in  making  coke) 1,120,733 

Finished  Products— 
Bessemer  steel  rails 1,934,315 

In  June,  1901,  a  majority  of  the  capital  stock  of  the  Shelby  Tube  Co 
was  purchased  on  terms  V.  73,  p.  349;  V.  72,  p.  1285;  V.  73,  p.  86.  Coke 
properties,  V.  76,  p.  815.  In  Jan.,  1902,  50,000  acres  of  ooal  lands 
were  leased  on  a  royalty  basis  by  constituent  oompanies  from  the  Po- 
oahontas  Coal  A  Coke  Co.;  on  these  will  be  erected  at  least  3  000 
modern  coke  ovens,  with  a  capacity  of  at  least  1,500,000  tons  of  coke 
V.  74,  p.  52,  274.  Alliance  with  Allis-Chalmers  Co.,  V.  74,  p  271- 
also  American  Steel  Foundries  Co.,  International  Nlofcel  Co  and 
United  States  Realty  and  Construction,  see  statements  of  those  oom- 
panies in  this  Supp.     Estimate  of  value  of  property,  V.  75,  p.  139 

On  Jan.  1, 1903.  took  over  the  entire  capital  stock  of  the  new  Union 
Steel  Co.,  $45,000,000  of  new  5  per  cent  bonds  being  guaranteed 
principal  and  Interest.  See  that  company  on  a  preoeding  nage  V  75* 
p.  1359;  V.  76,  p.  107,  546;  V.  78,  p.  1174.  In  Apr.,  1904.  negotiations 
for  purohase  of  one-half  of  the  Clairton  Steel  Co.  capital  stock  were, 
resumed.    V.  77.  p.  1 50,  1229;  V.  78,  p.  1501. 

Stock.— As  to    retirement  of  $150,000,000  of  $510,314  100  pref 
■took,  see   Bonds  below.    Large  stockholders  May,  1902,  Y.  75,  p.  81* 


Subscriptions  by  employes  in  Jan.,  1903.  V.76,p.  51,  334;  V.  77,  p.  827; 
V.  78.  p.  108,  233,  1175. 

Dividends— On  pref.,  1\  p.  0.,  quarterly,  paid  Aug.  1901,  to  May, 
1904,  incl.  On  com.,  1  p.  c,  quarterly,  Sept..  1901.  to  Sept..  1903,  IncL; 
Deo.,  **  p.  c;  none  sinoe  to  May,  1904.    V.  78,  p.  108 

Bonds.— The  collateral  trust  5  per  cent  bonds  of  1901  were  secured 
by  all  the  securities  owned;  $154,000,000  only  (series  A,  C  and  E) 
are  subject  to  call  in  whole  or  part  at  115  per  cent  after  Apr.  1, 1911; 
a  sinking  fund  of  $3,040,000  yearly,  beginning  June  1,  1902,  can 
purchase  bonds  if  obtainable  at  not  exceeding  115  and  interest,  and 
after  April  1, 1911.  may  be  applied  to  the  redemption  of  series  A.  O 
and  E  bonds  to  be  drawn  by  lot.  In  Jan.,  1904,  $5,598,000,  not  In- 
cluded in  amount  shown  in  table  above,  had  been  so  purchased  and 
were  held  alive  in  the  sinking  fund.  Carnegie  holdings  V.  77,  p.  2039. 

In  1903  $150,000,000  preferred  stock  wa«  exchanged,  $  for  $,  for  seo- 
ond  mortgage  bonds,  $20,000,000  of  the  bonds  being  also  sold  at  par  in 
cash  to  a  syndicate  headed  by  J.  P.  Morgan  &  Co.  The  arrangement 
with  the  syndicate  was  thereupon  terminated,  having  ensu-ed  $13,- 
200,000  net  cash  for  improvements.  The  remaining  $30,000,000  bonds 
available  for  sale  for  cash  are  helddn  the  treasury  as  an  asset  and  the 
final  $50,000,000  (of  the  authorized  issue  of  #250,000,000  2d  5s  of 
1903)  applicable  for  exchang«  for  preferred  stock  will  not  be  issued  at 
present.  See  V.  76,  p.  334,  439,  545,  1147,  1200;  V.  77,  p.  717,  827, 
1536,  2039;  V.  78,  p.  1173. 

The  collateral  trust  second  mortgage  5s  of  1903  issued  as  above 
(V.  74,  p.  584,  733.  892;  V.  76,  p.  545.)  are  next  in  rank  and  simi- 
lar in  form  to  the  5s  of  1901.  They  are  subjeot  to  call  after  ten 
years  from  date  at  110  and  Interest  in  whole  or  part  (if  the  latter  to 
be  designated  by  lot  and  coupon  bonds  to  be  redeemed  first).  An  an- 
nual sinking  fund  of  $1,010,000  will  provide  for  retirement  of  the 
bonds.  No  foreclosure  proceedings  can  be  brought  for  default  [Inpay- 
ment of  principal  or  Interest  continuing], fer  less  than  two  years 

Amer.  88.  bonds,  V.  74,  p.  1146;  Pittsburg  S.  S.  bonds,  V.  75,  p.  1305. 

History  of  the  principal  properties,  as  given  in  Chronicle,  may  be 
ascertained  through  index  on  page  166  of  Inv.  Sup.  for  April,  1902. 

Bonds  of  oompanies  controlled  not  mentioned  in  table  above: 

Interest.    Outstanding.  Maturity 

5  &  6        $1,696,000    To  Dec,  191 2 


Nat.Steel  Ms.  ($250,000  are  5s) 

Am.  Tin.  Plate  mortgages 

Allegh.  Furnace  mortgage 

Amer.  Sheet   Steel.— Dewees  > 

Wood  1st  mortgage \ 

No.  Lake  S  8.,  due  $10,000  > 


6M.  &   S. 
5  F.  &  A. 

5  F.  M.  &  N. 


&S. 
5  F.  &  A. 
5  F.  &  A. 


75,000 
78,000 

2,000,000 

50,000 

500,000 

75,000 


Mar.  1,  1906 
Aug.  1,1911 

May  1, 1910 


Sep.'04'08 
Feb.  1, 1942 
Aug.  1, 1909 

Feb.'05-'ll 
Apr.'05-'19 
Apr.  1,  2000 
Jan.  1,  1905 
June,'04-'08 
Mar.  2, 1906 
Deo.  1,  1912 
May  1,  1905 


yearly \    D  " 

Host.  Conn.  Coke  1st  mort  .. 
Host.    Coke    mortgage,    due ) 

$12,500  Aug  yearly J 

Contin.  Coke  purch.  inon.  Ms.— 

Due  $100,000  yearly 5  F.  &A.  700,000 

Due  $37,000  yearly 4*«,  Apr.  27        555,000 

Carnegie  Co.  col.  tr.  M     5  A.  &  O.  83,000 

Frick  Co.  purch.  mon.  M 5  J.  &  J.  150,000 

Ohio  Steel  1st  M.,  part  yearly.    6  J.  A  D.  760,000 

Belialre  Steel  1st  M     6  M.  &  8.  301,00* 

Rosena  Furnace  1st  M 5  J    &  D.  250.000 

King,  Glib.  &  Warner  1st  M...     6  M.  AN.         100,000 

Latest  Earnings.— For  3  mos.  ending  Mar.  31  (March  partly  esti- 
mated in  1904): 

Three      Net  over    Int.,  s  f ,         Div.  on  Div.  on  Bal..  sur. 

mos. —  rep'rs,  etc.  depr.,  etc       pref.  stock.       com.  stock.  or  def. 

$  S  .  (£  i  m 

1904.. ..13,208,886  8,761,087  (1%)6,304,919  ....  df.1,857,120 

1903.... 25,068,707  7,676,717  (1^)8.929,919  (1)5,083,025  sr.3,379,045 
Report.— Report  for  year  ending  Dec  31, 1903,  was  given  at  length 
In  V.  78,  p.  1165,  1172;  edit.,  p.  1140. 

. Tear  ended » 

Dee.  31,  1903.  Dec.  31,1902.  Jfor.31,  1902 

Gross  sales  and  earnings $530,572,871  $560,510,479      

Repairs,  etc,  and  charges  of 
subsidiary  oompanies 427,401,718    426,901,715       


Net  earnings $109,171,153  $133,308,764  $111,503,054 

Deduct— 
Sink.  f.  of  subsid.  cos'  bonds..      $1,598,012         $624,064         $546,607 

do  of  U.  S.  Corp.  bonds..  3,797,500  3,040,000  2,533,333 
Dep'n  &  extl.  f 'ds  (reg.  prov'n)  4,599,822  4,834,710  )  .  „  .  QQ  Qaa 
Extr'y.  repl't  f'ds(reg.prov'n)  9,297,531  9,315,615  J  i-.ia»,a»o 
Spec,  fund  for  depr'n  &  imp'ts.  10,000,000  10,000,000  2,500,000 
Interest  on  U.  8.  Steel  bonds..      19,082,796      15,187,860      15,200,000 

Deprec'n iu invent.  &  adj'ts..        5,378,838       

Dividend  on  pref.  stook (7)30,404,173(7)35,720,178(7)35,682,962 

do           com.  stock.. ..(21^)12,707,562  (4)20,332,690  (4)20,309,641. 
Div.  outst'gstooksof  sub.  cos.  25,282 


Bal.,  undivided  earnings  ..   $12,304,916    $34,253,657    $22,515,233 

Directors.    The  directors  are  as  follows: 
To  Feb.,  1907.  To  Feb..  1906. 

J.  P.  Morgan,  Francis  U.  Peabodv, 

Henry  Phipps,  Charles  Steele, 

Henry  H.  Itognrs,  William  II.  Moore, 

Charles  M.  Schwab.  Norman  B.  Keam, 

Elbert.H.  Gary  (Chrman).  Peter  A.  B.  Wldener, 
George  W.  Perkins,  James  H.  Reed, 

Edmund  C.  Converse,         Henry  C.  Frick, 
James  Gayley,  William  Eden  born. 

Officers.— President,  w.  B.  Corev:  First  Vlce-Pres..  James  Gayley;   Sec'y 
and  Treas..  Rtcbard  Trimble;  Comptroller,  William  J.  Filbert. 

FinancbCommittef.— Geo.  W.  Permn».  Chairman:  Henry  H.Rogers.  Nor- 
man B.  Ream,  P.  A.  B.  Widener.ChasM.  Schwab,  Henry  C.  Frick    and  Robert. 
Bacon,  and  E.  H.  Qary  and  W.  E.  Cory,  ex  officio. 

Offloe, 71  B'way,  N.  Y.-(V.  78, p.  11 65, 1 1 72,  1388, 1451,  1501.) 


To  Feb.,  1905. 
Marshall  Field. 
Daniel  G.  Held. 
J.  D.  Rockefeller  Jr. 
William  E.  Corey, 
Robert  Bacon, 
Nathaniel  Thayer, 
.lonu  F.  Dryden. 
Clement  A.  Grlscom. 


Apr..  1904.J 
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see  note  on 


Virginia-Carolina  Chemical— Stock,  com.,  $38,000,000. 

Pref.  (also  as  to  assets)  8  p.  o.,  cum.,  to  be  $20,000,000. 

Col.  tr.  M.,g.,  red.  105,  sinking  fund,  see  text  Ce  —  o* 
Virginia  Iron  Coal  dk  Coke— Underlying  bonds  (see  text) 

Va.  Iron  Coal  &  Coke.  1st  M.,  g.,  $10,000,000  Itta.  ..o* 

Va.  &  Southw.  By.,  1st  M.,  $2,000,000,  gold,  gu.Mo.o* 

Wells,  Fargo  dk  Co.— Stook 

Welsbaeh  Co.— Coll.  trust  mort.,  gold,  $7,000,000,  s.  f 

Westchester  Lighting— 1st  M..  $10,000,000,  gold. Col... o* 
West'n  Anthracite  Coal  dk  Coke  Co  —Pref.  stook,  7%  cum 
West.  Telephone  dk  Telegraph— Com.  stook,  $16,000,000... 

Pref.  stook.  $16,000,000,  6  p.  c,  cum.  after  2  years.... 

Collateral  trust  gold  bonds,  $  1 0,000,000  OB c* 

Western  Transit  Co.— Bonds,  gu.  by  N.  Y.  C.  ext.  In  1903. 
Western  Union  Telegraph — Stook 

Collateral  Trust  bonds. Me  o* 

Fund'g  and  real  estate  mort.,  $20,000,000,  gold.F.o&r 

Westinghouse  Air  Brake— Stook,  $11,000,000 

Westinghouse  Elec.  dk  Mfg.— Assent,  stook  (V.  71 ,  p.  1274) 

First  pref .  ($4,000,000)  stook,  7  p.c,  oum.(see  remarks) . 

Debenture  certificates,  $3,500,000,  gold  (see  text). Me 

Walker  Co.  1st  mortgage  (see  text) 

Westinghouse  Machine — Stock.  $5.000.000 

Mortgage,  subject  to  call  in  1905.  due  $35,000  yearly.. 

Debentures,  $1,500,000.  gold,  redeem  by  lot  at  105... 

Westingh  F'ndry,  1st  M.,  gu.,  due  $50,000  y'ly,beg.'07 


._    .     L.  INTEREST  OR  DIVIDENDS.  tfow/8-Prlnol- 

Date  Size,  or;     Amfmilt     i pal,  WhenDue. 

of         Par.     n,;7m*rwiino.  Rate  Per    When    Where  Payable,  and  by I  Stocks- Last 
uutsianaing      ae.nt_       Pavahlfl  "Whom.  I      D1v1(1«n<i 


Bonds  Value. 


1902 

1899 
1902 


Cent.      Payable 


Dividend. 


19()0 
1900 


1902 

188-1 


1888 

1900 


1898 

1898 


1899 
1902 


$100 

100 

1,000 

i',0'06 

1,000 

100  i 

100  Ac. 

1,000  ' 

100 

100 

100 

1,000 

1,000 

100 

1,000 

l.OOO&c 

50 

50 

50 

1,000 

1,000 

50 

1,000 

1.000 

1,000 


$27,984,400 

12,000,000 

7,000,000 

557,000 

6,653,000 

2,000,000 

8.000,000 

5,801,600 

5.360.OO0 

1,250,000 

16,000,000 

16,000.000 

9,855,000 

1,500,000 

97,340,504 

8,504,000 

17,000,000 

10,990,450 

18,526,800 

3,998,700 

2,787,000 

850,000 

5,000,000 

350,000 

1,150,000 

1,000,000 


See  text. 
8  in  1903 
5  g. 


Q.-M. 
Q-J.  15 
A.  &  O. 


5  g. 
5  g. 
8  in  1903 
5  g. 
5  g. 


Riohmond,  Va. 

do        do 
Cheoks  mailed. 


M.  &  8.  N.Y.,Bk.ofManhat.Co. 
J.   &  J.  do  do 

J.  &  J.  N.  Y.,  Office,  63  B'way. 
J.  &  D.Phil.  Prov.  L.  &  Tr.  Co. 
J.   &  D.I  N.  Y,  Colonial  Tr.  Co. 


4  In  1903 

5  g. 
Shi 

5  in  1903 

5 

4ifl  g. 

See  text. 

See  text. 

See  text. 

5  g. 

6  g. 
See  text. 

6 

v- 


F. 

&  A. 

J. 

&   J. 

F. 

&  A. 

Q 

.—J. 

,J. 

&   J. 

M. 

&  N. 

Q 

.-J. 

Q.-J. 

Q 

.-J. 

I. 

&    J. 

J. 

&    J. 

Q 

.-J. 

3? 

&  D. 

j. 

&   J. 

M. 

&  N. 

Boston,  119  Milk  St. 

Old  Col.  Tr.  Co.,  Boston. 

N.Y.,  Grand  Cent.Stat'n 

N.  Y.,  Offloe,  195  B'way. 

do  do 

do  do 

Pittsburg,  Pa. 

N.  Y.,  Office,  120  B'way 

do  do 

N.  Y.  Merc.  Trust  Co. 

N.  Y.,  Central  Tr.  Co. 

East  Pittsburgh,  Pa. 

Fid.Tit.  &  Tr.Co. .  Pittsb. 

do  do 

Colon.  Tr.  Co.,  Plttsb'g. 


June  1, '03, 114 

Apr.15,'04,2% 

Oct.    1,  1912 


Moh.  1,  1949 
Jan.  1,  2003 
Jan.15,'04, 4% 
June  1,  1930 
Deo.  1,  1950 


Feb.  1, '04, 2% 

Jan.   1,  1932 

Feb.    1,  1923 

Apr.l5,'04,li4 

Jan.    1,  1938 

May  1,  1950 

Apr.11,'04,5% 

Apr.ll,'04,2ifl 

Apr.ll,'04,2ifi 

July  1,  1913 

Jan.   2,  1916 

Apr.ll/04.2i« 

June,  190514 

July  1,  1919 

May,  1907-27 


Virginia-Carolina  Chemical  Co.— Organization.— Incorpor- 
ated on  Sept.  12, 1895,  and  acquired  many  successful  manufactories 
of  commercial  fertilizers  from  Baltimore  to  Atlanta  and  Savannah. 
V.  68,  p.  431;  V.  69, p.  232,964;  adv.  InCHRON.  Mar.  4,  '99;  V.  72,p.444. 
See  application  showing  properties  owned,  etc.,  V.  72,  p.  1186;  V.  72, 
p.  1191, 1285;  V.  73,  p.  137,  240;  V.  74,  p  942, 1095;  V.  75,  p.  81, 140, 
496.  The  So.  Cotton  Oil  Co.,  $9,881,300  of  whose  $11,000,000  stook  is 
owned,  operates  the  cotton  oil  properties.  See  V.  73,  p.  240, 137, 1365. 

Stock.— The  stockholders  voted  on  July  17, 1901,  to  authorize  an  in- 
crease in  the  common  stook  from  $12,000,000  to  $38,000,000,  the  new 
stock  to  be  issued  for  cotton  oil,  etc,  properties,  recently  purchased, 
and  from  time  to  time  as  required;  outstanding  Dec,  1903,  $27,984,- 
400      V.  73,  p.  36,  137;  V.  75,  p.  496. 

The  shareholders  will  vote  on  May  18, 1904,  on  authorizing  $8,000,- 
000  additional  preferred  stock,  raising  the  amount  to  $20,000,000;  of 
the  new  stook  $6,000,000  to  be  used  to  pay  the  floating  debt  and  for 
additional  working  capital,  is  to  be  offered  pro  rata  to  stockholders  of 
both  classes  at  par.  The  remaining  $2,000,000  cannot  be  issued  in 
exoess  of  $400,000  in  any  flsoal  year  exoept  on  vote  of  a  majority  of 
the  stook.    V.  78,  p.  1451;  V.  77,  p  355,  405;  V.  78, 1503. 

Dividends—  (P.c)  )  1896.  '97  to  Mar.,  '02,  inoL  June,  '02to  June,'03 

Common >Dec.l  4  yearly.  1*4  qr 

Preferred,  8  p.c  )     In  full  to  Apr.,  1904,  inclusive  (paid  Q.-J.  15). 
In  Sept.,  1903,  common  stock  dividends  were  suspended  pending  ar- 
rangements for  adoitional  working  capital.    V.  77,  p.  405. 

Collateral  Trust  Bonds.— The  bonds  are  secured  by  the  $9,881,- 
300  Southern  Cotton  Oil  stock  owned  and  $2,209,200  of  $2,219,200 
stook  of  the  Charleston  Mining  &  Manufact'g  Co.  The  proceeds  were 
used  to  restore  over  $3,300,000  cash  taken  from  working  capital  on 
account  of  recent  acquisitions  and  to  provide  about  $3,500,000  still 
due  for  the  properties  acquired.  They  are  subjeot  to  call  as  a  whole 
on  any  interest  day  at  105  or  for  sinking  fund  $500,000  annually,  be- 
ginning 1904.  at  102ia  and  interest.    V.  75,  p.  140,  687, 1102. 

Report  for  year  ending  June  15, 1903,  in  V.  77,  p.  194,  showed  net 
earnings,  $2,596,317;  int.  on  bonds,  $209,401;  div.  on  pref.  (8  p.  c), 
$960,000;  div.  on  com.  (5  p.  c),  $1,399,220;  bal.,  sur.,  $27,696. 

Officers.  -  President,  S.  T.  Morgan;  Secretary,  8.  D.  Crenshaw; 
Treas.,  8.  W.  Travers,  Richmond,  Va.  New  dlreotors  Aug.,  1903,  V.  77, 
p.  405.-(V.  77,  p.  302,  355,  405;  V.  78,  p.  1451, 1503.) 

Virginia  Iron  Coal  6c  Coke  Co.— See  page  1746. 

Wells,  Fargo  6c  Co.— See  page  1746. 

Welsbaeh  Co.— See  page  1746. 

Westchester  Lighting.— See  page  1746. 

Western  Anthracite  Coal  6c  Coke  Vo.—fSrc  Map.)—  Incorpor- 
ated under  the  laws  of  Colorado  in  October,  1901.  Owns  and  controls 
7,000  aores  of  developed  anthracite  and  coking  coal  lands  in  Colorado. 
Acquired  the  properties  of  the  Anthracite  Coal  Co.  in  1902.  Has 
under  construction  an  anthracite  coal  breaker  of  2,000  tons  dally 
capacity,  150  coke  ovens,  and  a  spur  to  connect  with  the  Mount  Guero 
and  Colorado  Southern  railroads.  Will  begin  to  make  shipments  In 
1904  Stock  (par  $100),  7  p.  0.  cumulative  preferred,  $1,250,000; 
common,  $1,250,000,    New  York  office,  52  Broadway. 

Officers. -President,  W.  E.  Pedriok;  Secretary,  W.  D.  A.  Rose; 
Treasurer,  W.  C.  Tegethoff. 

t)lrecto»»-C  C.  TeuetDoff,  Gso.  C.  Manly.  Simeon  F.  Sullivan,  A.  A.  Miller, 
W.  C.  renethoff,  W.  B.  Pelrlck,  H.  M.  Brigdam. 

Western  Gas  Co.  (  JI  llwaukee).— (V.  74,  p.  482;  V.  76,  p.  658.) 

Western  Transit  Co.— Owns  piers,  etc,  in  Buffalo,  N.  Y.,  fleet  of 
14  steamers  and  also  barges  used  on  the  Great  Lakes.  The  N.  Y.  Cen- 
tral owns  its  $1,000,000  capital  stock— (V.  76,  p.  216.) 

Western  Telephone  6c  Telegraph  Co.— See  page  1746. 

Western  Union  Telegraph.— Organized  under  the  laws  of  New 
York  8tate  on  April  2, 1851,  and  present  name  adopted  in  1856.  As 
to  favorable  decision  in  Oct.,  1903,  in  claim  against  Amer.  Telephone 
&  Telegraph  Co.,  see  V.  77,  p.  953,  2160;  V.  78,  p.  588, 1227. 

Stock— In  1892  increased  stock  from  $86,200,000  to  $100,000,000,  of 
which  $8,620,148  was  thenpaid  as  scrip  div.  to  represent  surplusearn- 
lngs  expended  on  the  property  and  $2,630,000  still  unissued. 

Dividends.—        )'87.  '88.  '89.  '90.  '91.        '92.    '93toApr.,'04,inol. 
Since '86,  p.  c.  J      2     5      5     5%     5    15(10sc)  5%  (m  Q-J,) 

Bonds.— On  June  30,  1903,  the  following  stocks  (par  value)  were 
pledged  for  the  collateral  trust  bonds :  Gold  &  Stook  Telegraph,  $1,- 
111,800;  Internal.  Ocean  Tel.,  $1,961,500;  N.  Y.  Mutual  Tel.,  $2,387,- 
700;  and  bonds,  Mutual  Un.  Tel.,  6s,  $3,043,000. 

The  funding  and  real  estate  4^8  of  1900  are  secured  upon  real 
estate  in  New  York  and  Chicago  and  provide  for  the  $6,800,000  of  6s 
and  7s  due  in  1900  and  1902,  construction,  etc  In  the  event  of  a 
mortgage  being  made,  they  will  be  given  a  prior  lien  thereunder.  V.  70. 
p.  384, 1203;  V.  71,  p.  750;  V.  74,  p.  785;  V.  78,  p.  1451. 

Leased  Companies.— Under  leases  the  company  aside  from  other 
rentals  pays  interest  and  dividends  as  below. 

Lease                            Int.  or  div.       Bonds 
Company,  <tc.               expires.        Amount.      %  Period,     mature. 
Am.  Tel.  &  Cable  stook.         1932  $14,000,000    5       Q— M   No  bonds. 
Ch.  &  Northw.  Tel.  stk.        1904  100,000    4       .. 

1st  mort.,  int.  ?uar 1100,000    6       M&S  8ept.i,1904 

Empire*  Bay  State,  st'k         1989         300,000    4       Q— M   No  bonds. 

Franklin  Tel.  stock 1975       a267,100    2**    M&N   No  bonds. 

Gold  &  8took  Tel.  stook.Jan.,1981    b2,444,400    6        Q  — J  

Bonds  $500,  not  mort.                          500,000    4*a    M&N  May  1,1905 
Illinois  &  Miss.  Tel.... perpetual.    cl,830,145    4        J&J       None. 
Intern.OceanTel.stock.Jan.,1981    dl,015,400    6       Q  — J   No  bonds. 
«.Y.Mut.Tel.stock($25)Feb.,1982        ell4,300    6        „ 

Mutual  Un.  Tel.  1st ..  f  1,957,000    6g.    M&N  May,    1911 


Lease  Int.  or  div.       Bonds 

Company,  dkt.               expires.  I A  mount.      %  Period.       mature. 

Northw.  Tel.  stk.  ($50).My7,1980    $2,500,000    6       J&J  

1st  mort.  p.  &  i.  guar. .  1,500.000    4*2    J&J  Jan.,    1934 

Pac  &  Atl.  stock  ($25) .  99  years  g541,875    4       J&J    No  bonds. 

Sou.  &Atl.  stook  ($25). 999  years  h558,400    5       A&O    No  bonds. 

On  June  30, 1903,  the  company  owned  of  the  above  amounts:  Franklin 
Tel.,  $632,900;  Gold  &  Stook  Tel.  $1,443,800;  Int.  Ooean  Tel.,  $23,100; 
111.  &  Mississippi  Tel.,  $100,350:  Paolflo  &  At.  Tel.,  $1,458,125;  Southern 
&  At..  $390,475. 

Also  owns  directly  or  through  collateral  trust,  viz.:  a  $632,900; 
b  $2,555,600;  C$100,350;  4  $1,984,600;  e  $2,387,700;  f  $3,043,000: 
g  $1,458,125;  h  $390,475;  1  $40,000. 

Latest  Earnings.-  Revenue  for  9  mos.  ending  Mar.,  31, 1904 : 

9  mos.  Net  revenue.       Interest.         Dividends.         Bal.,  sur. 

1903-4  (est.) $6,097,256         $858,900        $3,651,051     $1,587,305 

1902-3  (actual)...   6,206,772  791,400  3,651,034       1,764,338 

Total  surplus  (estimated)  Mar.  31, 1904,  $14,607,029. 

Annual  Report.— Report  for  1902-03  was  in  V.  77.  p.  1223. 

1902-03.         1901-02.        1900-01.      1899-00. 

Year  ending  June  30.      $        $        $        $ 
Revenues  for  the  year....  29,167,686  28,073,095  26,354,151  24,758,570 
Oper.exp's,rent..t'xes.&c 20.953.215  20,780,766  19,668,903  18.593.206 

Remainder 8,214,471    7,292,329    6,685,248    6,165,364 

Dividends  paid  (5  p.  0.)..  4,868,050    4,868,031    4,868,007    4,867,984 

Interest  on  bonds 1,077,700       992,580        956,160       896,306 

Surplus 2,268,721    1,431,717       861,080       391,277 

Miles  of    Miles  of  No.  of 

Year.  Poles&C'bl's.  Wire.  Offloes.    Messages.     Receipts.       Profits. 
1866-67...  46,270       85,291    2,565    5,879,282  $6,568,925  $2,624,919 
1892-93.. .189,936      769,20121,078  66,591,858  24,978,443    7,496,037 
1901-02. .  .196,115  1,029,984  23,567  69,374,883  28,073,095    7,292,329 
1902-03.  ..196,517  1,089,212  23,120  69,790,866  29,167,686    8,214,471 

Office,  195  Broadway,  New  York  City.— (V.  78,  p.  1121, 1227, 1451.) 

Westinghouse  Air  Brake.— Organization,  Etc.— A  Pennsyl- 
vania corporation.  V.  67,  p.  843, 1065.  Owns  $850,000  of  the  $2,500,000 
stock  of  the  Canadian  Westinghouse  Co.,  Lim.  V.  77,  p.  1307.  Stookfor- 
merly  $5,000,000  (par  $50)  was  increased  to  $11,000,000  in  July,  1898, 
$5,000,000  being  distributed  among  stockholders  as  a  100  per  cent 
stook  dividend  (V.  67,  p.  128;  see  also  V.  66,  p.  955;  V.  67,  p.  1044). 
Up  to  1898  dividends  of  20  per  oent  per  annum  had  been  paid  for  some 
years.  In  1899,  Jan.,  5  p.  c;  Apr.,  5  p.  c;  July,  5  p.  c;  Jan.,  10  p.  c, 
in  1900,  7>a  p.  0.  each,  quarterly  (Q.-J.)  incl.  5  extra;  1901  to  Jan., 
1904,  6  p.c  quarterly,  incl.  3^  extra;  Apr.,  1904,  5  p.o  ,  inol.  2Mt  extra. 
As  to  litigation  with  N.Y.  Air  Brake  Co.,  see  V.  69,  p.  181,442;  V.  70, 
p.  636;  V.  73,  p.  1365;  V.  75,  p.  1359.  Report  for  year  ending  July  31, 
i903,  was  In  V.  77,  p.  768,  showing:  Gross,  $9,179,588;  net  profits, 
$3,393,474; dlv.  (24%), $2,636,748;bal.,sur., $756,825—  (V. 78, p.  1121.) 

Westinghouse  Electric  6c  manufacturing  Co.— Organiza- 
tion.—A  Pennsylvania  corporation  manufacturing  appliances  used 
for  electric  lighting  and  power  purposes.  Statement  to  N.  Y.  Stock 
Exohange  was  in  V.  54,  p.  763.  The  company  owns  exclusive  rights 
to  the  Tesla  patents  on  alternating  ourrents.— V.  61,  p.25, 153.  In 
March,  1896,  an  agreement  was  made  with  the  General  Eleotrio  Co. 
See  V.  62,  p.  502,  635, 1040;  V.  68,  p.  1024. 

In  Sept.,  1898,  purchased  substantially  entire  capital  stook  and  all 
but  $350,000  of  the  $2,500,000  20-yr.  bonds  of  Walker  Co.  V.  68,  p.  87. 
British  Co.,V.  69,  p.  232, 802;  V.73,p.lll4;  V.75,p.  1414;  V.76.p.l089; 
report,  V.  78,  p.987.  Canadian  Westinghouse  Co.,  see  V.  77,  p.  302,1307. 

Capital  stock,  Etc.— Stock  authorized  is  $25,000,000,  Increased 
from  $15,000,000  in  Feb  ,  1901,  $3,000,000  of  the  new  stock  being, 
sold  to  stockholders  at  $55  per  $50  share.  V.  72,  p.  631.  In  1903 
stockholders  subscribed  to  $4,500,000  assenting  stock  at  $30  per  $50 
share,  the  proceeds  to  be  used  for  extensions  and  working  capital,  in- 
creasing the  outstanding  amount  to  $18,526,800.  V.  76.  p.  1089;  V. 
77,  p.  827.  The  first  preference  stock  carries  cumulative  dividends 
of  7  per  oent  per  annum,  with  right  to  participate  equally  with  other 
stook  after  the  same  shall  have  received  7  per  oent,  and  preferential 
as  to  principal.  See  preferred  certificate  in  editorial  of  May,  1893,  Sup. 

As  to  the  debenture  certificates  of  1898  see  V.  67,  p.  324,  691. 
Sinking  fund  of  $150,000  yearly  from  1900  to  pay  off  debentures  at 
105,  to  be  drawn  by  lot.  No  lien  is  to  be  placed  on  property  without 
providing  for  debentures.    V.  67,  p.  1112. 

In  Deo  ,  1903,  $2,000,000  two-year  6  per  cent  notes,  subjeot  to  pay- 
ment after  6  months,  were  sold.    V.  78,  p. 51. 

Dividends.— On  pref.  Feb.,  1892,  to  May  1903.  Incl., 7 p.o.  per  an. 
Interim  May  15  to  July  1, 1903,  m  p.  c;  Oot.  20,  2^  p.  c;  1904,  Jan., 
2»«  p.  c;  Apr.,  2ijpo.;  V.  76,  p.  1089, 1361.  On  assenting  stock,  Feb., 
1900, 1*4  p.  c;  May,  1900,  to  May,  1901,  6  p.  0.  per  an.;  Aug.,  1901,  to 
May,  1903,  inol.,  7  p.  c;  July,  1903, 1M  p.  0.  (May  to  July  1);  Oot.,  213 
p.  c;  1904,  Jan.,  2»«  p.  c;  Apr.,  2«a  p.  0. 

Annual  Report.- Fiscal  year  ends  March  31.  For  3  mos.  ending 
June  30,  1903,  net  earnings  were  $1,137,734.  Balance  sheet  June 
30, 1903,  V.  77,  p.  628.  8ales  in  1902-3,  $23,899,492,  against  $19,975,- 
958  in  1901-2;  net  earnings,  inoluding  subsidiary  companies  (approx- 
imate), $4,650,000.    V.  76,  p.  1089. 

Directors.— Brayton  Ives  (Chairman  of  the  Board) ,  Charles  Francis 
Adams,  Ph.  Ferd.  Kobbe,  August  Belmont,  A.  N.  Brady,  N.  W.  Bum- 
stead,  Frank  H.  Taylor,  H.  H.  Westinghouse,  G.  W.  Hebard.  James  H. 
Hyde,  Brayton  Ives,  Geo.  C.  Smith  and  George  Westinghouse.  Pres., 
George  Westinghouse;  Vioe-Pres.,  Frank  H.  Taylor,  Ph.  Ferd.  Kobbe 
and  L.  A.  Osborne:  Treas.,  T.  W.  8iemon;  Seoy.,  Charles  A.  Terry.  N. 
Y.  offloe  is  at  120  Broadway.-(V.  77,  p.  1307;  V.  78,p.  51,  987.) 

Westinghouse  Machine  Co.— See  page  1746. 
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Albemarle  6c  dies.  Canal.— Owns  canal  between  Chesapeake 
Bay  and  Albemarle  Sound,  14  miles.  Stock  is  $558,200  ($100  shares). 
Dividends  in  1893-96  each  l^p.  o.  yearly;  in  1897,  none;  in  Feb., 
1898,  l»s  p.  c;  none  since.  Bonds,  $500,000  1st  M.  4s  (formerly  7s), 
due  Julv,  1909.  Non  cum.  Income  3  p.  c.  debentures  (Central  Tru-t 
Co.,  N.  Y.,  trustee),  $115,000  due  July  1,  1909,  issued  per  plan,  V.  77, 

§.  351,  for  the  funded  portion  of  interest  on  1st  mortgage  bonds  to 
ate  of  maturity,  and  July,  1902,  coupon,  canceled.  (V.  77,  p.  351.) 
See  report,  V.  74,  p.  92;  V.  72,  p.  1035.  In  1902  3,  gross,  $32,828;  net, 
$17,810.  In  1901-2,  gross,  $39,476;  net,  $19,S96.  Free.,  Warren  G. 
Elliott.    Office,  Norfolk,  Va.-(V.  75,  p.  795;  V.  77,  p.  351.) 

American  Alkali.— Stock,  common,  $24,000,000;  pref.,  6  p.  c- 
cumulative,  »2, 400. 000,  mostly  S10  per  share  paid  In;  par  of  shares^ 
#50.  SeeSUP-fprJuly, '02,andV.  76,p.  214,  1194;  V.  77,  p.  770,  1875; 
V.  78,  p.  1499. 

American  Cement.— A  consolidation  in  1899;  incorp.  in  N.  J. 
Prospectus,  V.  69,  p.  1249.  Stock,  $2,000,000.  Dlvidenos  1900  to 
Jan.,  1904,  both  incl.,  8  per  cent  yearly  (2  extra).  Report  for  1903, 
V.7H,p.  285.  Bonds,  $860,000  1st  inort.  and  coll.  tr.  gold  5s, due  Oct. 
1. 1914.  s.  f.  $30,000  yearly  ;  int.  A.  <fe  O.  at  Girard Trust  Co..  Philadel- 
phia, trustee.  The  plan  to  incorporate  a  company  to  manufacture 
cement  at  Norfolk,  Va.,  was  temporarily  deferred  in  March,  1904.  See 
V.  77,  p.  252;  V.  78,  p.  285.  Pres.,  Kobt.  W.  Lesley;  Treas..  Fred'k  J. 
Jiggens,  24  So.  15th  St..  Phila.  Seaboard  Cement  Co.,  see  V.  77,  p.  252, 
23«2.  -(V.  76,  p.  5  90,  655;  V.  77,  p.  252;  V.  78,  p.  28 5.) 

American  Coal.— Mines  at  Barton  and  Lonaconing,  Md.  Stock. 
$1,500,000;  par,  $25.  Dividends  (M.  &  S.)  1894,  6^  p.  c;  1895.  7;  '96. 
8; '97,  8;  '98,  9;  '99,10;  1900,  9;  1901,  10;  1902,10;  1903, 10;  1903, 
March,  5  p.  c.    Office,  No.  1  Broadway.-  (V.  72,  p.  340.) 

American  Cotton  Co.— Organization.— Makes  and  leases  a  pat 
ented  machine  for  producing  cylindrical  bales  of  cotton.  V.  68.  p.  821. 
In  1902  03  handled  520,000  round  and  60,000  square  bales.  Subsid- 
iary companies  also  buy  square  bales  and  buy  and  sell  ootton  seed 
In  Jan.,  1902  over  a  majority  of  eacholassof  stock  had  been  deposited 
with  a  protective  committee  (Cornelius  N.  Bliss,  Chairman,  and  Thos. 
E.  Wing,  20  Nassau  St., Sec),  under  an  agreement  for  three  years.  V.73, 
p.  1266.  Divs.  on  pref.  8  p.  o.  to  Nov.,  1900,  none  slnoe.  V.  72,  p.  1240. 
As  to  $2,0>j0,000  debentures  of  1902,  see  V.  75,  p.  31.  Chairman,  James 
G.  Cannon,  N.  Y.;  Pres.,  J.  P.  Cooper,  Boston,  Mass.— (V.  75,  p.  734.) 

American  District  Telegraph.— See  Supplement  of  Jan.,  1893. 
Annual  report  for  year  ending  Deo.  31, 1903,  was  in  V.  78,  p.  1221, 
showing  gross,  $577,677;  net,  $100,377;  construction  expenses,  $34.- 
508;  dividends  (2  p.  o.),  $76,888. 

Dividends.—  )  '93.  '94.  '95.  '96.  '97.  '98.  '99. 1900.  '01.  1902.     1903. 
Percent.       (   313     1       3      1       2     2    2H     2H   2*2       2  2 

Office,  6  Dev  St.,  N.Y.  City.  Direotors  and  officers,  Apr.,  1902.  V. 
74,  p.  207, 885.- (V.  76,  p.  214,  263;  V.78,  p.  344,  1221.) 

American  Crass  Twine  Co.— Organization.— Incorporated  in 
Delaware  on  June  8,  1899.  Official  statement  showing  properties 
owned,  V.  73.  p.  1262;  V  74.  p.  96;  V.  75,  p.  31, 187, 1305;  V.  77,  p.  1295. 
Stock,  $15,000  000;  par.  $100.  Dividends,  1902. 3  3i  p.  c;  1903,  Jan., 
2^  p.  0.:  none  since.  Underlying  bonds,  $36,000.  Wisconsin  Grass 
Twine  6s,  due  Jan.  1,1907.  Pres., Solomon  Turoh;  Vict-Prt-s.,  H-nry 
M.  Cohn;  Sec,  Frank  G.  Noble,  377  Broadway.  N.  Y.— (V.  77,  p.  1876  ) 

American  Iron  6c  Steel  Manufacturing.— In  Aug.,  1899,  ab- 
sorbed properties  at  Reading  and  Lebanon,  Pa.  See  list  in  state- 
ment of  April  30, 1900.  V.  71,  n.  180.  In  1901  the  North  Reading 
Works  were  sold.  V.  74,  p.  57b.  Stock,  common,  $17,000,000,  $5 
per  share  paid  in;  pref.,  5  p.  0.  cum.,  *3,000,000,  full  paid;  par  of 
shares,  $50.  Dividends  on  pref.,  Jan.,  1900,  123  p. c;  Apr.,  1900,  to  Apr., 
'04,li4  p.  c,Q. -J.  On  com., 1900,  $1  per  share;  1901, 55 cts.;  1902.  Jan. 
29, 15  ots.;  May  28, 15  cts.  No  bonds.   Report  for  year  °nding  Dec.  31, 

1903,  In  V.  78,  p.  767.    Office,  Lebanon,  Pa.— (V.  78,  p.  767.) 

American  Light  6c  Traction  Co.— Organization.— Incor- 
porated In  New  Jersey  May  13,  1901,  by  Emerson  McMillin  and  asso- 
ciates, and  acquired  the  following  lighting  and  traction  companies  per 
terms  in  V.  72,  p.  724,  871,  987;  V.  73.  p.  *35,  and  V.  75,  p.  343.  All  of 
the  stock  of  the  -.rand  Rapids,  Madison,  St.  Joseph,  e>t.  Paul  and 
Blnghamton  (N.  Y.)  Gas  Works  is  owned,  and  at  least  97  p.  c.  of  the 
stook  of  each  of  the  remaining  properties  named  below. 

Tot.  stock     Uutsrand'g 
issued.  bonds. 

Western  Gas  Co t4.000.ix  0   $6,00<>,000    V.  74,  p.  482. 

Grand  Rapids  (Mich.)  Gas  Light  Co 1,000,000      1,225,000    V.  64,  p.  6«2. 

Madis.  ni  Wis.)  Uas&  Electric  Co 400,000        460,0001     See    pa«e 

St.  Joseph  (Mo.  Gas  Co 1,000,000         ',52,000!l74   of    1n- 

St.  Paul  (Minn.)  Gas  Lt.Co.(V.77,  p.  Z28Z)...  1,600,000  x3,883.000  f  vkstors' 

Blnahamton(N.  Y.)Gas  Worse 450,000         528,000 J  SCPPLEM'T. 

Consol.Gas  Co.  of  N.J.  (Lodk  Branch.  N.J.) .  1,000,000         971,000    V.  75.  p.  344. 
Southern  Light  &  Traction  Co 1,805,000      1,886,000  j  g^f  S,?-g0T' 

z  8ee  also  $7f  0,00o  St.  Croix  Power  Co.  guaranteed  bonds,  V.  73,  p.  1014. 

Stock.- Authorized,  common,  »15,000,i'00;  pref. 6  p.c  cum.,  $25,000,- 
000,  of  which  $9,396,200  pref.  and  $4,678,700  common  outstanding. 

Dividends.-  On  pref.,  Dec.  2,  1901  to  May,  1904,6  p.  o.  yearly  (paid 
Q.-J.) 

Earnings.— For  6  mos.  ending  Deo.  31,  1903,  net  earnings  were 
$535,551.  div  on  pref.,  $281,907;  bal.,  sur.,  $253,644. 

Report.— For  years  ending  June  30  earnings  were: 

Fitcal  Dividends       Oihtr  Preferred         Balance, 

year.  rectivtd.      intome.  Expenses.        dividend,  surplus. 

1902-03 $1,006,593    $85,470    $25,078    (6%)$528,337     $538,647 

1901-02....  769,093       24,240      20,070    (t%)   457,015        316,247 

Pres.,  Emerson  McMillin;  Sec,  and  Treas..  8.  J.  Glass.  N.  Y  ; 
office,  40  Wall  Street.    Direotors,  V.  73,  p.  235.— (V.  78,  p.  1448.) 

American  Sewer  Pipe  Co.— Organization.— Inc.  In  N.  J.  on 
Feb.  17. 1900,  as  American  Clay  Mfg.  Co.  as  a  consolidation  of  32  vit- 
rified drain-pipe  and  2  paving  brick  plants  said  to  control  from  60  to  75 
per  cent  of  the  industry,  and  name  changed,  Feb.  1,  1901.  For  list, 
etc,  see  V.  70,  p.  482,  688,  874.  The  bonds  are  subject  to  call  at  105 
and  interest  up  to  $100,000  yearly  after  Mar.  1, 1901.  See  V.  70.  p.  688. 
Stock,  $8,000,000,  as  reduced  March.  1903;  outstanding,  $7,805,700; 
par,  $100.    Balance  sheet  Sept.  30.  1903.  V.  77,  p.  1532. 

Officers.— President,  Frank  N.  Kondolf,  Pittsburgh,  Pa.;  Secretary; 
Thomas  D.  Brown,  New  Brighton,  Pa.;  Treasurer,  W.  B.  Goucher, 
Pittsburg.    Office,  Pittsburg,  Pa.— (V.  77,  p.  1532, 1535.) 

American  soda  Fountain.— Formed  in '91  in  tf.J.— V.66,p.382. 
Stook  outstanding:  Common,  $1,250,000;  1st  pref.,  6  per  cent,  cum., 
$1,250,000;  2nd  pref.,  8  percent,  cum.,  $1,250,000;  par, $100. 

Dividends.— On  pref  erred  in  full  to  Nov. ,1896,  incl.;  in  1897  to  1899 
inc., none;  Nov.,  1900,  3  p.  0.  on  1st  pref.;  1901  to  1903,  both  inoluslve, 
6  p.  0.  yearly  on  1st  pref.,  leaving  accumulated  dividends  unpaid  of  21 
p.  0.  on  1st  pref.  and  56  p.  o.  on  2d  pref.    On  com.,  none  since  1896. 

General  Finances.— On  Aug.  31, 1903,  notes  payable,  $866,968. 

Annual  Report.— Report  for  year  ending  Aug.  31, 1903,  V.  77,  p. 
2035,  showed  profit,  $125,274,  against  $108,589  for  1902.  Pres.. 
James  N.  North.    N.  Y.  office,  449  First  Ave.— (V.  77,  p.  2035.) 

American  Steel  Foundries  Co.— Organization.— Incorpo- 
rated in  New  Jersey  on  June  26,  1902,  and  acquired. 

Anerioan  Steel  CastiDg  Co.  (See  Supplement  of  April,  1802),  Reliance 
Steel  CasiinKS  Co.  of  Pittsburg,  Pa..  I.ei*rbton  &  Howard  Steel  Co.  E.  St.  Louie, 
111.,  Franklin  Steel  Casting  Co.  ofFianklii),  Pa.,  Sargent  Co.  of  Chicago,  LL, 
American  Steel  Foundry  Co.  of  Granite  City,  111.,  and  American  Bolster  Co. 

For  properties  acquired,  rights  of  stock,  etc,  see  V.  75,  p.  1300;  V. 
77,  p.  767.  Of  the  $40,000,000  stock  (half  pref.)  $5,000,000  common 
and  $4,500,000  preferred  are  to  remain  in  treasury  and  be  issued  only 
for  cash  or  property  of  the  aotual  cash  value  at  par.  V.  74,  p.  1141, 
1357.    Dlv.  on  pf.,  Deo.  1, 1902,  to  Deo.,  1903, 1^,  p.  c  quar.  (Q.-  M.); 

1904,  May,  l1*  p.  c 


Report.— Report  for  6  mos  ending  Jan.  31,  1904,  with  bal.  sheet, 
was  in  V.  78,  p.  1444,  Bbowlog  net  income  before  charging  deprecia- 
tion on  buildings,  *300,705;  pref.  stock  dividend  (3  p.  o.)  calls  for 
$465,000;  profit  and  loss  surplus  Jan.  3» .  1904,  $547,354. 

Report  for  year  ending  July  13,  1903,  in  V.  77,  p.  767,  showed: 
Net  income  of  constituent  companies,  $1,556,953;  interest  on 
bonds,  $23,550;  dlv.  on  outstanding  stock  of  constituent  companies, 
$700;  dlv.  on  pref.  stock  (4^  P-  c).  $697,500;  bal.,  sur.,  $835,203. 

Officers —President,  Charles  Miller;  1st  Vice  President,  Daniel 
Eagan;  2d  Vice-President.  C.  H.  Howard;  Treasurer  and  Secretary,  F. 
E.  Patt«ison.  Directors.  V.  75,  p.  1301;  V.  76,  p.  1145;  V.  77,  p.  695, 
Office,  74  Broadway,  N.  Y.-(V.  78,  p.  704,  1393,  1444, 1500.) 

American  Thread  Co.— Incorporated  in  N.  J.  March  10,1898. 
(V.  67,  p.  1158.)  Stock,  $6,000,000  common  ($3  50  per  $5  share  paid 
in,  understood  to  be  entirely  owned  by  the  English  Sewing  Cottou 
Co.);  $6,000,000  five  per  cent  cum.  pref.  (gold  or  £);  issued  $4,- 
890.  475,  par  of  shares,  $5.  Dividend  on  pref.  July,  1899,  to  Jan., 
1904,  inclusive,  5  p.  c.  per  annum  (2^  p.  0.  semi-an).  First  dlv.  on> 
common,  30  cts.  per  share  (or  10  per  cent  on  amount  paid  in)  paid  out 
of  earnings  of  1899-0;  In  1900-01,  35  ots.  (10  p.  c);  in  1901-2,  none; 
In  July,  1903,  14  cts.  (4  p.  0.) 

Bonds-  See  application  to  li«t  in  full,  V.  70,  p.  179;  also  V.  7fi,  p.  267. 
In  1901  purchased  control  of  Wool  Exohange  Co..  owning  building  26C 
West  B'way.  subject  to  first  mort.  of  *500.000.    V.  73,  p.289,  393,  446. 

Report.  Report  for  year  ending  Mar.  31,  1903,  with  balance  sheet, 
in  V.  77,  p.  193,  showed:  Gross  profits,  $1,147,245;  depredation, 
$300,000;  bond  interest,  $242,740;  dividend  on  pref.  stock  (5  p.  0), 
$244,524;  div.  on  com.  stock  (4  p.  c),  $168,000;  bal.,  sur.,  $191,981. 
President,  T.  C.  Waterhouse,  Sec  and  Treas.,  Theo.  M.  Ives.  260  W. 
Broadway.  N.  Y.-(V.  75,  p.  665;  V.  76,  p.  267;  V.  77,  p.  193.) 

Karney  Ac  Smith  Car.— Incorporated  in  1892  in  West  Virginia. 
Stock  outstanding,  common,  $1 ,000,000;  pref.,  8  per  cent,  cumulative, 
$2,500,000;  par,  $100.  Ponds,  $1,000,000,  1st  50-year  gold  6s  (J  &J.) 
subjeot  to  call  at  110  on  or  after  July  1,  1902;  Guaranty  Trust  Co.,  N. 
Y.,  trustee.  Divs.  on  com.  in  '93,  5  p.  c;  on  pref.  8  p.  0.  till  Mar.,  '95; 
dividends  resumed  Deo.  1, 1899,  then  2  p.  0.  quar.  to  Mar.,  1904,  inoL 

Report.— Report  for  year  ending  Mar.  31. 1903,  V.  76.  p.  1298. 

Tear.  Net.       Olh.  inc.    Had  debts.  Inier*st.  Pre',  div.    Bal.,  sur. 

1902-03.. $566,261       $3,750         $60,000  $200,000     $302,511 

1901-02..   399.993       ....  26  60,000     200,000        139,967 

-(V.  74,  p.  1198,  1250;  V.  76,  p.  1298  ) 

Bay  State  Gas  Co.— Stook  outstanding,  $250,000,000,  of  which 
$75,000,000,  it  is  claimed,  was  not  properly  issued.  V.  78,  p.  1277 
in  $50  bhares.  Its  equity  (see  Sdpp.  of  July,  1902.)  in  certain  Boston 
gas  companies  was  sold  at  foreclosui  e  in  1902  and  the  stocks  bought  in 
for  the  Massachusetts  Gas  Companies,  per  plan  In  V.  76,  p.  104,  161. 
In  July,  1903,  Receiver  Geo.  "W  Pepper  was  endeavoring  to  prove  the 
sale  fraudulent.    As  to  otter  to  stockholders  by  other  parties  in  July, 

1903,  see  V.  17.  p.  695,  771.  See  V.  76,  p,  334,  437,  812,  974,  1145, 
1194.1357;  V.!77,p. 39, 149,299, 402, 453;  V.78,p.289.-(V. 78. p.1277.) 

Borden's  Condensed  Willi*.  Co.— Organization— Incorporated 
in  New  Jersey  on  Apr.  24,  1899.  V.  68,  p.  821.  Successor  to  New  York 
Condensed  Milk  Co.,  also  absorbing  various  other  properties  in  the 
U.  S.  V.  69,  p.  1195;  V.  74,  p.  97,  579  ;  V.  76,  p.  656.  Stock,  all  out- 
standing, common,  $17,500,000;  pref.,  6  p.  c  cum.,*7,5u0,000,  subject 
to  call  at  110  after  3  years  from  issue  (if  less  than  the  whole  to  be  paid, 
the  number  of  shares  to  be  drawn  by  loti;  par  of  shares,  $100  each. 
Dividends  on  pref.  to  Mar.,  1904,  inclusive,  6  p.  c.  yearly  (Q.-M.),  paid 
at  N.  Y.  Seourity  &  Trust  Co.  On  common,  in  1902, 8  p.  c;  1903,  Feb., 
4  p.  c;  Aug.,  5*3  p.  c.  including  i^p.o.  extra;  1904,  Feb.,  4  p.  0,  No 
bonds.  President,  William  J.  Rogers;  Treasurer,  F.  D.  Shove;  Sec, 
Walter  M.  Gladding,  106-110  Hudson  St.,  New  York.— (V.  76,  p.  656.) 

Brunswick  (Ga.)  Dock  6c  Improvement  Co.— Successor  to 
Brunswick  Co.reorg.  per  plan  in  V.  65,  p.  326;  see  also  V.  66.  p.  1034. 
Stock,  $5,000,000.  President,  Henry  E.  Howland,  35  Wall  St.;  Sec 
&  Treas.,  G.  A.  Kraetzer  Jr.,  8  10  Bridge  St.,  N.Y.   (V.  76.  p.  812, 1357.) 

Butterlck  Co.— Organization.  -Incorporated  in  New  York  on 
Jan.  15,  1902.  Owns  stocks  of  various  cos.  publishing  fashion  maga- 
zines, manufacturing  paper  patterns,  etc.  See  official  statement,  V. 
7r>,  p.  237.  Stock,  $12,000,000,  all  outstanding.  Div.,  1  p.  0.  quar.  paid 
Sept.,  1902,  to  Mar.,  1904,  both  incl.  Underlying  bonds,  $1,200,000 
Federal  Pub  Co.  oollat.  6s,  due  1920,  payable  10  p.  0.  yearly,  begin- 
ning 19 1 0.  Report  for  cal.  year  1903,  in  V.  78,  p  990,  showed:  Earn- 
ings of  operating  cos  ,  $766,965;  dividends,  $4  80,000;  bal.,  sur., $286,- 
965.  President,  G.  W.  Wilder;  Treas  ,  C.  D.  Wilder;  Secretary,  R.  S. 
O'Loughlin.  Office,  Butterick  Building,  Spriug  <te  Macdougal  Sts.,  N. 
Y.  City.— (V.  77,  p.  767;  V.  78,  p.  990.) 

Canton  Company.— See  Supp.  of  Apr.,  1897,  and  V.  75,  p.  292. 

Central  Fireworks  Co.— Organization.— Incorporated  in  New 
Jersey  June,  1*96.  Properties  controlled,  see  V.  72,  p.  341.  Stock 
authorized  $1,750,000  each  of  common  and  p.  0.  cum.  preferred; 
outstanding  common,  $1,406,800;  preferred,  $1,267,200.  No  bonds. 
Dividends  on  common:  2  p  c.  yearly  paid  Aug.,  1900,  to  Aug.,  1903, 
both  incl  (F.  &  A.);  none  since  to  April,  1904;  on  pref.,  7  p  0.  yearly 
to' Feb.,  1904  (F  &  A.)  Checks  are  mailed  President,  William  A. 
Turner;  Sec.  and  Treas.,  Geo.  T.  Egbert.  Office,  9  and  11  Park  Place, 
Mew  Vork.-  (V.  78,  p.  1500.) 

Central  Foundry.— Incorporated  in  New  Jersey  on  July  11, 
1899,  and  acquired  manufactories  of  soil  pipe  said  to  control  95  per 
cent  of  trade  in  the  U.  8  ;  V.  69,  p.  178;  V.  71,  p.  1222  Stock,$7,000,- 
000  each  of  com.  and  7  p.  0.  cum.  pref.,  of  which  $350,000  of  each  is  in 
treasury ;  par  of  shares  $100.  Report  for  year  ending  June  30, 1903, 
was  in  V.  77,  p.  247,  showing:  Profits,  $665,449;  bond  interest, 
$231,780;  equipment,  etc,  $89,779;  depreciation,  $343,891;  balance, 
none.  President.  Alfred  Fowle  Jr.;  Sec  and  Treas.,  W.L.  Rogers.— (V. 
71,  p.  1222;  V.  75,  p.  292,  340;  V.  77,  p.  198,  247.) 

Central  Union  Telephone  (Chicago).— This  company  controls 
the  Bell  Telephone  business  in  Indiana,  in  Ohio  with  the  exception  of 
Cleveland  and  Cincinnati,  and  in  Illinois  excepting  Cook  and  four  other 
oounties.  A  majority  of  the  stock  is  held  by  Anier.  (Bell)  Telephone  & 
Teleg.  Co.    Subscribers  Jan.  1,  1904, 153,331.  Stock  outstanding  Apr.. 

1904,  $5,450,927.    V.  73,  p.  901.    See  V.  72,  p.  1190;  V  73,  p.  618. 
Of  the  $6,000,000  10-20-year  gold  consol.  5s  due  Jan.  1,  1919  (Old 

Colony  Trust  Co.  of  Boston,  trustee),  $2,500,000  are  reserved  for  1st 
6s  subjeot  to  call  at  105  after  July  1, 1906  (111.  Trust*  Savings  Bank, 
trustee).  V.  73,  p.  446  ;  V.  68,  p.  379,  472,  570  ;  V.  71,  p.  86.  See 
also  adv.  in  Chron.  of  Mar.  25,  1899.  Report  for  1903  in  V.  78.  p.  341 
(Dec  estimated),  showed:  Gross  earnings,  $3,181,120;  net,  $754,948; 
Int.,  $438,7^6;  bal.,  sur..  $316,152.  Pres..  L.  G.  Richardson,  Office 
to  be  at  Indianapolis.— (V.  76,  p.  1190,1194,1251;  V.  78,  p.  341.) 

Chesapeake  6c  Delaware  Canal.— Owns  canal  from  Delaware 
City  to  Chesapeake  City,  Md.  In  June,  1893,  bondholders  were  asked 
to  accept  4  per  cent  interest  (in  place  of  5  per  cent)  until  contingent 
fund,  reduced  to  $49,613,  should  again  amount  to  $100,000.  Bonds, 
$2,602,950  (extended  in  1886);  due  July  1,1916;  int.  J  <fe  J.  Interest 
Is  payable  at  the  office  in  Philadelphia.  For  year  ending  May  31, 
1903,  gross  receipts  were  $136,308;  maintenance  of  canal,  $47,310; 
net,  $88,998;  interest  charges,  $104,118;  deficit,  taken  from  contin- 
gent fund,  $15,1 20.  Stock,  $1,903,238;  par,  $50.  President,  Joseph  E. 
Gillingham.    Office,  528  Walnut  St.,  Philadelphia.—  (V.  77,  p.  39.) 

Chicago  Pneumatic  Tool  Co.— Organization.— Incorporated 
in  New  Jersey  on  Deo.  28,  1901,  and  took  over  the  Chicago  Pneu- 
matloToolOo.,Boyer  Machine Co.of  Detroit, Standard  Pneumatic  Tool 
of  Aurora,  HI.,  etc.  Owns  entire  £300,000  stocfc  Consol.  Pneumatic 
Tool  Co.  of  London;  V.  76,  p.  379;  V.  78,  p.  1389. 

StooR  authorized,  $7,500,000,  all  of  one  kind;  outstanding,  $6,032,- 
900.  Divs.  2  p.  0.  quar.,  paid  Apr.,  1902,  to  Jan.,  1903,  both  inclusive; 
In  June,  1903, 1  %  p.  c— tne  deferred  April  dividend;  July,  1  %  p.  c;  Oct., 
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1%  p.  c;  1904,  Jau..  %  p.  c,  making  6  p.  c.  for  the  year.  V.  78,  p.  104. 
No  further  dividends  ate  to  be  paid,  probably  for  a  year  at  least.  V. 
78,  p.  1448. 

Bonds,  $2,500,000  first  20-year  sold  5s,  ($1,000  each)  due  Deo.  31, 
1921;  outstanding,  $2,240,000,  $60,000  having  been  redeemed  by  the 
sinking  fund;  int.  J.  &  J.,  at  Nat.  City  Bank,  N.Y.  Central  Realty  Bond 
&  Trust  Co.  of  N.  Y  ,  trustee.  They  are  subject  to  call  at  105  from 
Jan.  1,  1907,  or  beginning  Jan.  1,  1903,  they  may  be  drawn  by  lot  at 
the  same  price  for  a  yearly  sinking  fund  of  $50,000.    V.  74,  p.  208. 

Report.— Report  for  year  ending  Deo.  31,  1903,  with  balance  sheet, 
was  In  V.  78.  p.  1389,  showing:  Net  profits,  $701,464;  int.  on  bonds. 
$115,000;|sink.  fund,  $500,000;  dividends  (6  p.  c),  $361,980;  bal.,  writ- 
ten off  for  depreciation,  bad  debts,  etc..  $174,484. 

Officers.— Chairman  of  Board,  f  J.  R.  McGinley;  President,  J.  W. 
Duntley;  Vice-President,  W.  O.  Duntley;  Secretary  and  Treasurer,  8. 
W.  Prince.  Executive  Committee,  J.  w.  Duntley,  Chas.  M.  Sohwab,  J. 
R.  MoGinley.  Directors  (Sept.,  1903),  V.  77,  p.  771;  V  78,  p.  50. 
General  office,  Fisher  Building,  Chioago;  N.  Y.  offloe,  95  Liberty  St.  - 
(V.  78,  p   104.  345,  1389, 1394,  1448.) 

Compressed  Air  Co.-See  8cpp.  for  July,  1902;    V.  78,  p.  1448. 

Consolidated  Lake  Superior  Co. —Chartered  in  Connecticut, 
under  special  Act  May  18,  lh97.  V.  72,  p.  938;  V.  68,  p.  1075;  V.  75, 
p.  685.  Owns  directly  or  through  Its  ownership  of  the  Ontario  Lake 
Superior  Co.,  all  the  capital  stock  of  the  various  corporations  center- 
ing about  Sault  Ste.  Marie,  Canada.    (See  list  In  Sdp.  of  Jan.,  1904.) 

The  plants  inolude:  Bessemer  steel  works  and  rail  mill  wich  capacity 
for  producing  about  500  tons  of  rails  per  day;  two  blast  furnaces  of 
about  400  tons  dally  oapaoity;  by-product  charcoal  plant  of  20  retorts 
and  56  bee-hive  kilns:  Helen  Iron  ore  mine;  106  miles  of  railroad  com- 
pleted and  in  operation;  9  ore,  freight  and  passenger  steamships, 
nickel  and  oopper  mines  and  smelters,  ferro-niokel  roasting  plant,  sul- 

Ehurous  aoid  works;  machine  shops,  forge,  iron  and  brass  foundry,  car- 
ullding  shops,  two  saw-mills  of  160,000  feet  dally  capacity,  veneer 
mill;  ground  wood  pulp  mill  of  dally  capacity  of  100  tons; 
aulphite  pulp  mill  of  60  tons  dally  capaoity,  water  works  and  eleotrio 
light  plant;  two  eleotrio  street  railways;  two  water-power  canals  of 
60,000  and  20,000  horse-power.  See  also  V.  76,  p.  656, 1410;  V.  77,  p. 
193.  On  8ept.  28. 1903,  John  G.  Carruth  of  Philadelphia  was  appoint- 
ed receiver.   V.  77,  p.  771,  825. 

Reorganization  Pl\n.  The  Ontario  Legislature  having  voted  in 
April,  1904,  to  guarantee  $2,000,000  notes  to  aid  in  the  reorganiza- 
tion, conditional  upon  the  payment  of  all  existing  debts,  it  was  pro- 
posed to  carry  ou'j  the  plan  formulated  in  Oct.,  1903, Jby  the  Moffly 
committee  (Fidelity  Trust  Co.  of  Philadelphia,  depository).  This  plan, 
given  in  V.  77,  p.  1296.  provides  for  the  formation  of  a  new  company, 
to  be  known  probably  as  the  Lake  Superior  Corporation,  which  will 
issue  $40,000,000  stook  in  $100  shares,  all  of  one  class,  $l0,0u0, 000 
first  mortgage  40-year  5  per  cent  gold  bonds  and  $3,000,000  income 
5  p  c.  20  year  gold  bonds.  The  plan  provides  about  $1,000,000  for 
working  capital. 

The  $2,000,000  notes  to  be  guaranteed  by  the  Ontario  Government 
will  be  issued  by  the  Canadian  Improvement  Co.,  and  will  be  seoured 
by  pledge  of  $2,000,000  first  mort.  bonds  of  the  Algoma  Central  & 
Hudson  Bay  Ry.  (V.  75,  p.  683;  V.  77,  p.  193, 1532),  and  of  $2,000,000 
of  the  bonds  of  the  new  Lake  Superior  Corporation.  The  notes  will 
probably  be  dated  May  1, 1904,  and  mature  May  1, 1906;  Interest  rate 
4  to  5  p.  o. 

Terms  of  Exchange  —Stockholders  are  offered  the  right  |to  do  any 
or  all  of  the  following :  (1)  To  pay  assessment  on  stook;  (2»  to  join  in 
underwriting;  (3)  to  purchase  first  mortgage  bonds  at  70  p.  c,  with 
30  per  cent  stock  bonus,  on  following  basis : 


And  receive . 

1st  M.5s.    Inco'es. 
None. 
None. 


$3  00 
3  00 


Stock  holders—  Pay  , 

1.  If  paying  assessment—  cash.         Stock. 

Per  $100  old  common $3  00       $25  00 

Per  $1 00  old  preferred 3  00  50  00 

2.  If  underwriting  $1,000— 

a  If  i*  stook  paysassessm't.. 812  50  2,562  50     $892  87    187  50 

6  If  all  stook  pays  as8essm't.625  00  1,000  00       892  87    None. 

3.  J/  subscribing  for  new  bonds.... 700  00       300  00    1,000  00    None. 

Stock.— Stock  authorized,  common,  $32,000,000;  outstanding  April, 

1903,  $74,070,600.;  pref.,  7  p.  o.  non-oum  ,  $35,000,000;  outstanding, 
$28,452,400.    See  V.  76.  p.  50;  V.  77,  p.  629. 

Bonds.— Underlying  jbonds,  »1,013.572,  additional  to  $3,500,000 
Mich.  Lake  Superior  Power  1st  5s,  shown  in  table  on  a  preceding  page, 
see  V.  77,  p.  771, 193,  and  V.  76,  p.  682. 

Report.— Report  for  the  year  ending  June  30,  1902,  was  given  at 
length  inV.  75  p.  682.    ^estimated  earnings  see  V.  77,  p.  193,  1532. 

President, Cornelius  Shields;  Vloe-Pres.,  Edward  H.Sanborn;  Treas., 
A.  H.  Chitty.  New  directors,  Jan.,  1903,  V.  76,  p.  50,  215.  Office,  Sault 
Ste.  Marie,  Ontario.    V.  77,  p.  2342;  V.  78,  p.  105,  990,  1169,  1500. 

Cumberland  Telephone  &  Telegraph.— Organized  In  Ken- 
tucky in  1883,  and  operates  under  perpetual  and  exclusive  lioense 
from  American  Bell  Telephone  Co.  through  the  entire  States  of  Mis- 
sissippi and  Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky, 
and  a  few  counties  in  Indiana  and  Illinois-  Am.  (Bell)  Telep.  &  Teleg. 
Co.  owns  $5,176,500  of  the  stock.    Subscribers  Dec.  31,  '03, 103,744. 

The  stockholders  in  Jan.,  1903,  Increased  the  authorized  stock  from 
$10,000,000  to  $20,000,000,  to  provide  for  extensions  and  improve- 
ments, $2,339,075  of  the  new  stock  being  subscribed  for  at  par  by 
stockholders,  payable  on  Feb.  2,  July  1  and  Oct.  1, 1903,  and  Jan.  2, 

1904,  making  outstanding  $11,695,375.    V.76,  p.  50. 

Dividends.— From  1892  to  1897,  both  Inclusive,  4  p  c;  1898, 5;  1899, 
6;  1900,  6;  1901  to  Apr.,  1904,  7  per  an.  (1%  p.  o.  quar.) 

Bonds.  -  These  consist  of  $850,000  first  5s  (see  table  above);  $239.- 
000  20-year  deb.  5s  (int.  F&A),  due  Feb.  1,  1920,  but  redeemable  at 
par,  issued  for  purchase  of  People's  Telephone  Co.  of  New  Orleans; 
$150,000  East  Tennessee  Telephone  gold  6s  (int.  J&J).  due  July  1, 
1918.  and  $16,000  Ohio  Valley  Tel.  gold  6s  (int.  J&J),  due  Jan  1, 1908. 

Earnings.- Report  for  year  1903,  in  V.  78,  p.  817,  showed:  Gross, 
$3,480,042;  net  above  fixed  charges,  $1,040,092;  dividends  (7  p.  o.), 
$766,383;  balance,  surplus,  $273,709.  General  offioes,  Nashville, 
Tenn.— (V.  76,  p.  50, 161,  379;  V.  78,  p.  704,  817.) 

Denver  Gas  &  Electric  Co.— Organization.— Incorporated  In 
Apr.,  1899,  as  a  consolidation  of  the  Denver  Consolidated  Gas  and 
Denver  Consolidated  Electric  Companies.  Stock,  $3,500,000;  out- 
standing, $U,250  000;  par,  $100.  Reorganized  in  1903  per  plan,  V.  76, 
p.  812.     St-e  V.  78,  p.  585. 

Bonds.  -Prior  lieu  15-year  gold  6s,  due  April  1, 1918,  $1,000,000 
($1,000  each),  all  outstanding,  subjeot  to  call  at  par  after  5  years,  int. 
A.&O.;  Bankers'  Trust  Co.,  N.  Y.,  trustee.  General  mortgage  gold  5s, 
$8,000,000  authorized,  of  which  $2,580,000  outstanding  ($1,000  each) 
dated  May  1,  1903,  due  May  1,  1949,  but  subjeot  to  call  on  May  1, 
1908,  at  par,  May,  1909,  at  101,  May,  1910,  at  102,  May,  1911,  at  103, 
May,  1912,  at  104,  and  May,  1913,  or  any  Interest  day  thereafter,  at 
105;  int.  M.&N.;  Trust  Co.  of  Amerioa,  trustee.  Of  the  general  5s, 
$3,260,000  are  reserved  te  retire  underlying  bonds  (lnoludlng  the 
$1,000,000  new  prior  liens). 

Underlying  bonds,  viz.:  $1,600,000  Denver  Consol.  Gas  20  year  gold  6s,  due 
Nov.  16,  101 1.  Int.  .I.-.I,  at  Atlantic  Trust  Co.,  N.  V.,  suojoot  to  call  at  105;  $45,- 
000  Denver  Consol.  «old  deb.  6s.  duo  Oct.  1,  OH:  $5H0.0  0  Denver  Consol.  Blec. 
1st  gold  6s,  doe  Jan.  1.  19in,  subject  to  call;  Holllns  Investment  Co.  of  Denver 
is  trustee,  Int.  3.-3..  at  Chemical  Uank,  N.  Y.;  $lttO,<H)0  Western  Electrical  Con- 
struction Company  1st  wold  cis,  due  October  4,  1915.  Int.  A.-*.,  at  Mercantile 
Truit  Co.,  of  Boston,  subject  to  call  at  10H  after  1895. 

Chairman,  Emerson  MoMlllin,  40  Wall  St.,  N.  Y.— (V.  78,  p.  1170.) 

Denver    Union  Water.— A  consolidation  Oct., '94.    Franchises 

run  until  1910.    Owns  the  water  supply  of  the  city  of  Denver,  Col., 

and  vicinity.    Capital  stook  is  $5,000,000  common  and  $2,500,000  of 


5  per  cent  non-cumulative  preferred.  Bonds,  $8,000,000.  The  South 
Platte  Canal  &  Reservoir  Co.,  whose  stook  is  all  owned,  completed  a 
new  reservoir  In  1901,  its  $4,000,000  five  per  cent  bonds  to  be  guar- 
anteed; the  latter  are  subjeot  to  call  at  105,  between  April  10. 1910, 
and  April  9,  1911.  V.  78,  p.  231,  289.  Litigation,  V.  77,  p.  198. 
President,  W.  S.  Cheesman;  Treasurer.  D.  H.  Moffat.— (V.  78,  p.|289.) 

Detroit  City  Gas.— Organized  in  March,  (1898,  and  owns  all  the 
gas  properties  in  Detroit,  Mich.  Hasja  franchise  till  1923  from  the  city. 
City  ordinance  of  Dec,  1901,  raduoing  the  price  of  gas  to  70  cents, 
was  never  enforced.    V.  73.  p.  1266. 

Stock.  Authorized,  $5,000,000,  $4,825,500  outstanding;  par.  $50, 
Dividends,  2*s  p.  c.  Nov,*99;  1900,  5  p.  c;  1901,  May,  2*2  p.  c;  in  1903, 
5  p.  o.  ($241,275)  in  6  p.  c.  ctfs.  of  indebtedness,  due  June  15, 1906; 
int.  J.&D.15  at  Emerson  MoMlllin  <fe  Co. 

Bonds.— The  prior  lien  mortgage  is  for  $6,000,000,  of  which  $397,- 

000  to  retire  the  $381,000  Det.  Gas  5s,  not  yet  exchanged,  and 
$16,000  income  5s.  Prior  lien  bonds  are  subject  to  call  at  110.  Of  the 
gen.  5s  of  1903  ($10,000,000  authorized  issue.  Equitable  Trust  Co.  of 
N.  Y.,  trustee.)  $6,000,000  are  reserved  to  retire  the  prior  liens;  pres- 
ent Issue,  $500,000;  Nos.  1  to  1,000  mature  $100,000  yearly  from  July 
1, 1913,  but  are  subject  to  call  at  par;  If  called,  holder  may  take  in 
lieu  of  oash  new  bonds  maturing  July  1, 1923,  subject  to  call  at  105; 
balance  mature  July  1,  1923.    V.  77,  p.  253;  V.  78,  p.  822. 

Report— For  calendar  year  1903.  gross,  $1,376,388;  net.  Including 
other  income,  $797,507,  against  9605,211  in  1902;  int.  on  bonds,  etc, 
$321,472;  bal.  for  stock,  $386,035.    V.  78,  p.  822. 

Officers.— President,  Emerson  MoMillin,  New  York;  Gen.  Man. 
Irvin  Butterworth,  Detroit,  Mich.— (V.  77,  p.  253;  V.  78,  p  822.) 

Detroit  lylacklnac  &  Marquette  It  It.  Land  Grant.— Under 
the  reorganization  of  the  Det.  Ma  ck.  &  Marquette  R.  R.,  foreclosed 
Oot.,  1886,  the  holders  of  the  land  grant  Income  bonds  retained  their 
lien  on  the  lands  along  the  line  of  the  road  in  Northern  Miohlgan.  See 
V.  76.  p.  751.  The  bonds  are  due  Oot.  1,  1911,  int.  payable  Apr.  and 
Oct.  as  earned,  at  not  nxceeding  7  p.c  yearly;  outstanding,  $1,775,000; 
of  thebonds  $1,001,000  purchased  in  1903  and  1904.  V.  77,  p.  173, 
1871,  2035,  2280. 

From  Oct.,  1892,  to  Apr.,  1902.  2  Der  cent  interest  was  paid  (1  p.  c. 
each  in  A  &  O)  at  Central  Trust  Co.,  N.  Y.;  in  Oot.,  1902,  to  Apr., 
1904, t oth  lncl..  3*2  p.  o  each  (A.  &  O.)  See  report  Feb.,  1879.  to  Jan., 
1900,  V.  70,  p.  684.  In  Aug.,  1902,  sale  was  arranged  for  $1,250,000 
of  1,000,000  acres  [reserving  for  the  bonds  mineral  rights  in  Mar- 
quette County],  of  whion  $750,000  has  been  paid  and  $500,000  bal- 
ance is  payable  in  equal  amounts  on  June  1, 1904.  and  June  1, 1905, 
with  Interest  at  5  p  a  This  left  unsold  Oct.,  1903,  188,857  acres, 
besides  mineral  rights  on  89,747  acres.  V.  77,  p.  91. 

In  Mar.,  1903,  a  protective  oommittee,  Jefferson  M.  Levy,  20  Broad 
St.,  Chairman,  requested  deposits.  V.76,  p.  707, 751;  V.77,p.253, 1873. 

Statement  for  period  from  Jan.  1,1902,  to  Oot.  1,  1903,  was  in  y. 
77,  p.  8171.    (V.  77,  p.  1871,  1873,  2035.  2280;  V.  78,  p  702, 1275.) 

Dominion  Coal  Co.,  Limited.— Organization.— Incorporated 
in  1893.  Common  stook,  $15,000,000;  pref.  stook  and  bonds,  see 
table  on  a  preceding  page. 

The  lease  to  the  Dominion  Iron  &  Steel  Co.  madeln  1902  was  an- 
nulled as  of  June  30, 1903,  the  Coal  Company  paying  $2,380,000  oash 
to  the  Steel  company  for  advances,  etc.  To  provide  the  money  a  two 
years'  loan  was  arranged,  prior  to  the  maturity  of  which  it  is  expected 
to  re-arrange  the  finances  of  the  company  by  retiring  the  present  bond 
issue  and  preferred  stock  through  a  new  bond  issue.  V.  77,  p.  2342. 
As  to  new  contract  for  supply  of  coal  to  the  Steel  Company,  expiring 
1992,  see  V.  77,  p.  772.  826;  V.  78.  p.  1117;  contract  with  Mass.  Gas 
Companies,  V.  75,  p.  1257.  Cape  Breton  real  estate  debentures  and 
Dominion  rolling  stock  debentures,  $247,217  each. 

Output  calendar  year  1903,  3,147,766  tons;  in  1902, 3,374,227  tons. 

Divs.  on  pref.  paid  in  full  to  Jan.,  1904,  inol.  (4%  J.  &  J.)  On  com- 
mon stock  4  p.c.  Oct.  1,1902;  Jan.  1903.  2  p.c;  Apr.,  2  p.c;  July  2  p.c; 
in  Oct.,  1*2  p.  c;  1904,  Jan.,  3  p.  o.    V.  77,  p.  1296,  2392. 

Report  at  length  was  given  in  V.  78,  p.  1117,  showing  net  earnings 
of  $1,756,024  In  1903,  against  $2,154,956  in  »0J.  Total  Income  for 
1903  (inoluding  $800,000  rental  received  for  first  half),  $1,726,407; 
int.  on  bonds,  sink,  fund,  etc,  $274,350;  div.  on  pref.  (8  p.  c),  $240, 
000;  dlv.  on  common  (7  p.  c),  $1,050,000.  bal.,  sur.,  $162,052. 

President.  James  Ross,  Montreal.  Directors  Mar.,  1904,  V.  78,  p 
1112.— (V.  78,  p.  1 1 07,  1 1 1 7.) 

Dominion  Iron  Ac  Steel  Co.— Organization. — Organized  under 
the  laws  of  Nova  Sootia  on  June  17, 1899;  is  building  iron  and  steel 
works  at  Sydney,  Cape  Breton,  to  have,  it  Is  said,  a  daily  oapaoity  of 
1,000  tons  of  steel.  In  June,  1902,  six  of  the  ten  steel  furnaces  were 
in  operation.  V.  74.  p.  98;  V.  70,  p.  1051;  V.  73,  p.  661,  959.  See  pros- 
pectus V.  72,  p.  583.  A  rail  mill,  400  tons  dally  capacity,  and  three 
other  mills  were  under  construction  during  1903.  V.  76,  p.  215. 
The  plant  will  have  800  coke  ovens.    V.  76,  p.  544.    V.  77,  p.  149.| 

In  Dec,  1903,  the  lease  of  the  Dominion  Coal  Co.  was  canceled  and 
the  floating  debt  largely  reduced  by  cash  received  from  the  latter. 
The  proceeds  of  the  $1,500,000  second  mortgage  bonds  subscribed  for 
at  par  will  be  used  to  complete  the  mills  under  construction  and  other 
improvements.    V.  77,  p.  772,  826,  2342;  V.  78,  p.  1394. 

Stock.— Common,  $20,000,000,  all  Issued;  $5,000,000  being  sold 
May,  1902,  at  $60  per  share;  par  $100.  Seven  per  cent  cumulative 
preferred  stock,  ($5,000,000)  subjeot  to  call  at  $115  per  share  or  con- 
vertible Into  common  stook,  at  holder's  option.  V.  72,  p.  778;  V.  74, 
p  530.    Bounty  decision,  V.  75,  p.  14o2;  V.  77,  p.  149. 

Div.  on  pf.,  3ifl  p.c,  Oct  1, 1901;  In  1902, 7 p.  c  (A.&O.);  1903,  Apr., 
3*2  p.  c;  the  Oot.,  1903,  dividend  was  passed.    V.  77,  p.  826. 

Bonds.— Trustee  of  1st  mort.,  Nat'l  Tr.  Co.  of  Ontario,  Montreal,  Can. 
Bonds  may  be  purchased  or  called  (drawn  by  lot)  at  110  and  in- 
erest  for  sinking  fund  or  in  such  amounts  as  may  be  desired  on  July 

1  yearly.  V.  71,  p.  1122.  The  $2,500,000  second  mortgage  6  per  oeut 
bonds  (of  which  $1,500,000  were  sold  at  par)  mature  $250,000  yearly 
on  Oct.  1,  beginning  1905.  V.  76,  p.  1241, 1357, 1410;  V.  77,  p.  149. 
630,  826. 

Report.— Fiscal  year  now  ends  Deo.  31.  Report  for  8  months  ending 
Deo.  31. 1902,  in  V.  76,  p.  1140.  President,  J.  H.  Plummer,  Montreal; 
Vioe  Presidents,  Frederic  Nicholls  and  L.  J.  Forget,  Montreal.  Direct- 
ors, May,  1903,  V.  74,  p.  832;  V.  76,  p.  1087;  V.  78,  p.  105.-(V.  78,  p. 
105,  1112,  13s*4.) 

Edison  Rlectrlc  Illuminating  Co.  of  Boston.— Organiza- 
tion.—Incorporated  in  1886.  In  1903  controlled  entire  eleotrio  light 
business  of  city.    V.  75,  p.  1251;  V.  76,  p.  1251, 1303 

Stock.— Stockholders  subscribed  to  $863,600  new  stook  pro  rata  at 
$200  per  $100  share,  payable  Aug.  3, 1903,  raising  amount  outstanding 
to  $9,499,100.  V.  76,  p.  1251.  In  July,  1903,  the  company  was 
authorized  to  issue  $2,000,000  new  stook  at  $200  per  share  for  Im- 
provements and  acquisition  of  suburban  properties.  Of  the  latter. 
$950,000  was  ottered  pro  rata  to  Jan.  15, 1904,  payable  25  per  cent  on 
Feb.  1  and  75  p.  c.  on  May  3,  19G4.    V.  77,  p.  149, 1743,  2392. 

Dividends.— In  Feb.,  1901,  3  p.  c,  including  lpo.  extra;  May, 
1901  to  May,  1904,  both  inclusive,  10  p.  c  yearly  (paid  Q.-F.) 

Bonds.— Bonds  are  $293,000  Boston  Eleotrio  Light  1st  6s  (Int. 
M.&S.)  due  Sept. |1,  1908,  $957,000  first  oonsol.  gold  5s  (authorized 
issue  $1,250,000)  due  Sept.  1, 1924,  $42,000 ,Milton  Light  &  Power  5s, 
due  1917,  and  $50,000  Sotnerrtlle  Elec  Light  5s,  due  1913. 

Report.— Report  for  year  ending  June  30, 1903,  in  V.  77,  p.  1743: 

Tear.  Oross.  Net.    Other  inc.  Interest.    Divid'ds.   Bat., sur. 

1902-03... $2,667, 809  $984,724  $32,502  $lol,303  $804,668  $61,255 
1901-02...    2,460,158     949,731     25,981     132,269     727,345      116,098 

Officers.— President,  Charles  L.  Edgar;  Treasurer,  Henry  B.  Cabot. 
Offloe,  3  Head  Place,  Boston,  Mass.    (V.  77,  p.  2392;  V.  78,  p.  991.) 
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Electric  Boat  Co.— Organization.— Incorporated  in  New  Jersey 
on  Feb.  25,  1899,  and  acquired  all  of  the  capital  stook  of  the 
Electric  Launch  Co.,  the  Holland  Torpedo  Boat  Co.  and  the  Electro- 
Dvnamio  Co..  etc.  V.  69,  p.  697,  Par,  $100.  Issued,  common,  $4,999,- 
600;  pref.  8  p.  o.  non  oum.,  $2,577,500.  V.  69,  p.  697.  Div.on  pref., 
2p.  o.  quarterly,  paid  Oct.,  1903,  to  Apr.,  1904,  both  lncl.  President, 
I  L.  Rice.  100  Broadway.-(V.  71.  p.  32, 1271;  V.  77,  p.  513.) 

Electric  Co.  of  America.— Organization.— Incorporated  in  Jan.. 
1899  in  New  Jersey.  V.  68,  p.  85.  In  1899-00  purchased  control  of 
electrlo  light  planta  in  several  cities  See  list,  V.  70,  p  943 ;  V.  74,  p. 
325;  V.  73,  p.  238,  289.  495.  Stock,  $5,000,000,  of  which  $4,078,780 
issued;  par  of  shares,  $10  eaoh,  to  be  olianged  to  $50.    V.  77,  p.  1 296. 

On  July  2i.  1902,  the  remaining  $2  50  per  share  was  paid  In, 
making  the  stock  full  paid,  an  extra  dividend  of  $1  50  per  Bhare 
being  paid  at  the  same  time.  V.  74,  p.  777.  832.  1310.  The  only 
bonds  are  $84,000  Canton  (O.)  Light,  Heat  &  Power  Co.  6s,  $308,000 
Auburn  (N.  Y.)  gold  5s  and  $100,000  Soranton  Illuminating,  Heat  & 
Power  5s,  due  M»r.  1, 1923,  but  subject  to  call  after  1913.  V  73  p. 
238   495    1088. 

Dividends  —50  cts.  per  share,  each  paid  July,  1899.  to  Jan.  21,1901, 
inolusive  (J. -J);  July  31. 1901,  25  cts.;  Jan.  31, 1902,  25  cts.;  July  15 
1902,  (extra  dividend)  $1  50  (see  above);  Aug.  18, 1902,  25  cts.;  Jan- 
31,1903,  30  cts.;  Jan.  2".  1904,  30  cts.  Status  Apr  ,  1903,  V.  76,  p« 
921.  In  1903,  net  earnings  were  reported  as  $398,979:  dlv.  (60 
cents  per  share),  $244,716;  baL.sur.,  about  $154,263.  Reportfor  1902 
was  in  V.  76,  p.  1190.  showing  total  net  income,  $352,479,  against 
$480,186  in  1901;  dividend*  paid,  $203,979;  bal.,  sur..  $148,500. 

Officers.— President,  A.  Loudon  Snowden;  Vlce-Prest.,  John  H. 
Catherwood;  2nd  Vlce-Prest..  H.  T.  Hartman;  Sec.  &  Treas.,  Frank  B. 
Ball.  Directors,  V.  74,  p  886.  Office,  Land  Title  Bldg.,  Phila.— (V.  75, 
p.  293;  V.  76,  p,  161,  921,  1088,  1190;  V.  77,  p.  198,  300,  1296.) 

Empire  Steel  Ac  Iron  Co.— Incorporated  in  New  Jersey  on  March 
14,  1899.    V.  68,  p.  524. 

Dividends  at  rate  of  6  p.  c.  per  annum  paid  July  1, 1899,  to  July  1, 
1900;  1901  to  Jan..  1903,  3  p.  o.  yearly  (J.& J.);  July,  1903,  2  p.  c; 
1904,  Jan.,  1  p.  o. 

Report.— Report  for  year  ending  Deo.  31, 1903.  was  in  V.  78,  p.  1390, 
showing  net  earnings  (over  $79,878  charged  off  for  depreciation), 
$30 -.651;  imp'ts  charged  off,  $196,846;  dividend  (3  p.  c.)  on  pref., 
$75,000;  bal.,  sur.,|$36,804;  total  surplus  Dec.  31,  1903,  $165,443. 

President,  Leonard  Peckitt,  Catasauqua,  Pa.;  Sec,  J.  M.  Fitzgerald, 
Catasauqua,  Pa.  New  directors.  Feb.,  1903,  V.  76,  p.  482. -(V.  76, 
p.  1353,1357.1410;  V.  78,  p.  60,  705,  1390.) 

Equitable  Illuminating:  Gas  Light  Co.  of  Philadelphia.— 
Organized  in  1898  by  United  Gas  Improvement  Co.,  which  owns  a 
majority  of  the  stock,  to  operate  the  gas  works  leased  from  city  of 
Philadelphia.  See  full  particulars  In  V.  66,  p.  426.  Common  stock 
Issued,  $3,125,000 ;  preferred  stock,  4  per  cent  for  first  year  and  6  per 
oent  thereafter,  $3,125,000.  Sinking  fund  of  $124,000  yearly  is  to  re 
tire  bonds  at  105;  and  beginning  in  1908  the  Improvement  Co.  agrees 
to  oreate  a  sinking  fund  to  retire  the  stock  in  1928,  when  the  property 
Is  to  revert  to  the  city.  Lease  may  bo  terminated  by  oity  in  1908  on 
making  certain  payment. 

Dividends.  ) 1898.    1899.    1900.        1901.      1902.  1903. 

Common,  per  cent.  >    4  6  6  6  6  6 

Preferred,  per  oent )     4  6  6  6  6         6  (J.&D.) 

-(  V.  74,  p.  270;  V.  75.  p.  1256;  V.  77,  p.  253, 1535,  2161.) 

Fisheries  Co.— Organization.— Incorporated  in  New  Jersey  on 
May  25  as  a  reorganization  of  the  American  Fisheries  Co.  (see  V.  66, 
p.  132)  per  plan  in  V.  70,  p.  1050;  V.  70,  p.  1052.  Stock,  authorized, 
common,  $1,000,000;  outstanding,  $532,868;  pref.,  7p  o.  non-oum. 
$2,000,000,  all  outstanding;  par  of  shares,  $100.  Annual  dividend 
on  preferred,  7  p.  o.,  paid  Jan.  10, 1903.  V.  75,  p.  1149.  Bonds,  $500,- 
000  first  mort.  5-year  6s,  subject  to  redemption  by  annual  drawings 
from  profits  above  interest,  div.  on  pref.  and  5  p.  c.  on  common  stock. 
Report  for  year  ending  Deo.  31,  1901,  in  v.  74,  p.  984,  showed: 
Gross,  including  other  income,  $777,408;  total  net  Income,  $27,770; 
Interest  on  bonds,  $30,000;  loss  moving  Port  Arthur  plant,  835,967; 
bal..  def.,  $38,196.    In    1900,  gross,  $747,727;  net.  $143,379. 

Directors:  Nathaniel  B.  Church.  Thomas  P.  Gooabody,  L.  E.  War- 
ren, Thomas  F.  Price,  Thomas  F.  Wbodloch  and  Robert  Goodbody. 
First  div.,  3>«p.  o.  on  pref.,  Jan.,  1901.-(V.  75.  n.  1149;  V.  78.  p.  586.) 

Fort  St.  Union  Depot  (Detroit)— See  Sotplem't  of  April,  1897. 

Great  Lakes  Towing  Co.— Organization.— Incorporated  in  New 
Jersey  on  July  6, 1899,  as  a  consolidation  of  towboat  companies  along 
the  Great  Lakes.  See  V.  69,  p.  79,  593;  V.  72,  p.  778.  Stock  author- 
ized, common,  $2,500,000;  pref.,  7  per  cent  non-cum.,  $2,500,000.  Is- 
sued Apr.,  1901,  $1,675,000  common  and  $1,852,850  preferred.  Par 
of  shares  $100.  In  1900  7%  div.  on  pref.  was  paid;  in  1901,  Feb.  and 
May,  none;  Aug.,  1901.  to  May,  1902,  7  p.  o.  yearly  (Q.-F.  20);  none 
slnoe  to  Apr.,  1904,  Pres.  and  Treas,,  Edward  Smith,  Cleveland,  O. 
—(V.  73,  p.  187.) 

Havana  Tobacco  Co.— Organization.— Incorporated  in  New 
Jersey  on  May  28, 1902,  and  acquired  per  plan  V.  74,  p.  1142  control  of 
the  Havana  Commercial  Co.,  Henry  Clay  &  Book  &  Co.,Lim.,  H.  de 
Cabanas  y  Carbajal  and  J.  S.  Murlas  y  Ca.  Controlled  by  the  same  in- 
terests as  the  American  and  Continental  Tobacco  companies. 

Stock,  common,  $30,000,000;  pref.  5  per  oent  non-cum.,  $5,000,000, 
all  outstanding:  par  of  shares.  $100.  Bonds,  $10,000X00  twenty -year 
gold  5s,  of  which  $2,500,000  to  remain  in  treasury— (V.  76,  p.  1249.) 

Herrlng-Hall-Marvln  Safe  Co.— Organization.— Incorporated 
In  New  Jersey  on  Aug.  3,1900,  as  successor  Deo.  20, 1900,per  plan  in 
V.  68,  p.  232,  and  V.  70,  p.  689,  of  Herring-Hall-Marvin  Co.  V.  71, 
p.  238.  Stock,  common.  $1,650,000;  7  per  oent  non-oum.  1st  pref., 
8600,000  and  7  per  cent  non-oum.  2d  pref.,  $1,050,000;  par  of  shares, 
$100.  Gold  debenture  notes,  $230,000  of  6  per  cents.  V.  78,  p.  1395. 
Balance  sheet  of  Deo.  31, 1903,  in  V.  78.  p.  819.  Pres..  H.  A.  Tenney. 
iMreotors,  Feb..  1904,  V.  76,  p.  432.  Office,  400  B'way,  N.  Y.— ( V.  76, 
p.  432;  V.  78,  p  819,1395.) 

International  Automobile  Ac  Vehicle  Tire  Co.—  Organi- 
zation.—Incorporated  In  New  Jersey  in  April,  1899;  factories  are  at 
Chelsea  and  Newton,  Mass.  (see  V.  68,  p.  772).  Stock  authorized,  com- 
mon, $1,500,000;  pref.,  7  p.  c.  cum.,  $1,500,000;  par  of  shares,  $1 00 
each.  On  Mar  1,  1900,  $2,368,000  stock  had  been  Issued.  Bal.  sheet 
Mar.  1, 1900.  V.  70,  p.  999.— (V.  68,  p.  772;  V.  70,  p.  999.) 

International  Nickel  Co.— Incornorated  In  New  Jersey  Mar.  29. 
1902.  and  acauired  control  of  Canadian  Copper  (&  Nickel)  Co.,  with 
plant  at  Copper  Cliff,  Ont.  (new  plant,  V.  77,  p  952);  Nickel  Corpora- 
tion of  London,  with  mines  at  New  Caledonia,  and  the  Orford  Copper 
Co.  of  Bayonne,  N.  J.,  American  Nickel  Co.  of  Camden,  N.  J.,  with 
their  subsidiary  oompanies.  In  DeCy  1902,  control  of  the  Nickel  Cor- 
poration of  London  was  acquired.    V.  75,  p.  1205, 1257. 

Stock  &  Bonds.— Stock  authorized,  $12,000,000  each  of  common 
and  6  per  cent  non-oum.  preferred;  outstanding,  $8,741,505  of  each. 
Bonds,  $12,000,000;  1st  gold  5s,  due  Apr.  1, 1932;  subjeot  to  call  at 
110;  int.  A  &O  at  N  Y.  Security  &  Trust  Co.,  trustee;  outstanding, 
$9,903,440;  present  issue  to  be  $10,000,000. 

Report.— Report  for  year  ending  Mar.  31, 1903,  in  V.  76,  p.  1190, 
showed  total  net  Income  of  constituent  cos.  (excluding  two  in  New 
Caledonia),  $1,009,393;  int.  on  bonds,  $450,244;  bal.,  sur  ,  $559,149. 

Officers— Chairman  of  board,  Robert  M.  Thompson;  President, 
Ambrose  Monell;  Sec,  Stephen  H.  P.  Pell;  Treas.,  James  L.  Ashley. 

Directors  in  1902.  V.74.p.730.  Office.  43  ExohangePL,  N.x.— (V.  75, 
p.  257;  V.  76,  p.  1190;  V.  77,  p.  952, 1297.) 

International  Power  Co.— Organization.— Incorporated  in 
New  Jersey  on  Jan.  14, 1899.  Owns  American  Wheelock  Engine  Works 
of  Worcester,  Mass.,  and  Corliss  Steam  Engine  Works  of  Providence,  R. 
I.  V.  68,  p.  671;  also  on  April  30, 1902, $3,211,300  preferred  and  $661,- 


300  American  Locomotive  Co.  common  stock  and  $75,425  eaoh  of  00m- 
mon  and  preferred  American  Diesel  Engine  Co. 

Stock,  Etc.— Common  stook  authorized,  $7,400,000;  outstanding, 
$5,047,000;  pref.,6p.o.  oum., $600,000;  par  of  shares,  $100.  Firstmort. 
bonds,|4s^$20O,000,  were  issued  in  1899  on  property  since  sold  (see 
Am.  Looomotive  Co.),  and  $140,000  mortgage  on  Corliss  plant. 

Dividend  on  pref.,  6  p.  0.  for  1899,  was  paid  March  15,  1900;  on  May 
15,  1901,  6  p.  0.  for  1900  and  l^a  p.  0.  for  first  quarter  of  1901;  1902, 
May,  6  p.  0.  and^^  p.  0.  for  first  quarter  of  1902.  First  dividend  on 
common  2*a  p.  c,  paid  May  20, 1902.    See  statement,  V.  70,  p.  432. 

Report.— For  year  ending  Deo.  31,  1901,  with  balance  sheet  of 
April  30,  in  V.  74,  p.  1132,  showed  total  net  Income  (Including  interest 
on  Amer.  Locomotive  stook  owned,  etc.).  $292,796;  interest.  $47,828 
dlv.  on  pref.  stook  (6  p.  0.),  $36,000;  baL,  sur.,  $209,468.  Pres.,  Jo- 
senh  H.  Hoadley,  78  Broadway,  N.  Y.  Directors,  June,  1901,  V.  72,  p» 
1240.— (V,  76,  p.  333,  385;  V.  78,  p.  345. 

Iron  Steamboat  Co.  of  New  Jersey.— Property  consists  of 
seven  iron  steamboats.  Incorporated  In  New  Jersey  in  Aug.,  1902,  as 
successor,  per  plan  V.  74,  p.  778,  887,  to  the  New  Jersey  company  o* 
the  same  name,  foreclosed  Aug.  6.  If  02.    V.  75,  p.  293,  397. 

For  year  ending  Oct.  31,  1903,  gross  receipts  were  $341,523;  operat- 
ing expenses,  $156,432;  construction  and  repairs,  $95,986;  terminal 
charges,  $16,218;  interest  on  bonds,  etc.,  $27,815;  bal.,  sur.,  $45,072. 
Stock.$400,000;  par  of  shares,  $10  eaoh;  outstanding,  $292,790.  Bonds 
are  $100,000  prior  lien  30-year  5s  (given  for  assessment  of  same 
amount  on  the  old  bonds)  and  $500,000  gen.  or  2nd  30-year  4s,  all 
redeemable  at  par.  Bonds  may  be  called  yearly  for  sinking  fund. 
See  V.  74.  p.  778.    President,  Allan  C.  Washington.— (V.  77,  p.  2101.) 

Journeay  Ac  Burnham.— See  plan.  V.  70,  p.  1293;  V.  74,  p.  580. 

Kansas  City,  Mo.,  Gas  Co.— Organized  In  April,  1897,  In  Mis- 
souri and  acauired  all  the  property,  franchises,  etc.,  of  the  Kansas  City 
Gas  and  Missouri  Gas  Co*s.  Capacity  of  4,000,000  cubic  feet  a  day. 
Capital  stook.  $5,000,000:  par,  $100.  Bonds  outstanding,  $4,087,000 
gold  5s,  due  April  1, 1922,  subject  to  call  at  105.  Interest  is  payable 
A.  &  O.  at  N.  Y.  office  of  Guaranty  Trust  Co.  or  M.  &  N.  In  London. 

Report  for  year  ending  April  30,  1903,  V.  76,  p.  1405.  Net,  $386,943; 
Int, $197,114;  bal.,  $189,829.  Pres., Hugh McGowan.—  (V.76,  p.  1405.) 

Madison  Square  Garden.— Owns  in  fee  a  block  of  land  in  New 
York  City  and  building  thereon.    Stock,  $2,000,000  (par,  $100). 

Bonds.— $1,250,000  first  20-year  gold  5s,  due  Nov.  1, 1919,  and 
$750,000  2d  gold  6s;  last  coupon  paid  on  latter  being  that  of  Nov., 
1896,  in  Feb.,  1897.  Merc.  Trast  Co.  of  N.  Y.,  trustee.  Second  mort- 
gage bondholders'  committee:  F.  K.  Sturgls  and  W.  C.  Gulliver ;  depos- 
itory, J.  P.  Morgan  &  Co.— V.  65,  p.  620. 

Directors  (Oct.,  1902) :  F.  K.  Sturgis,  J.  Pierpont  Morgan,  D.  O. 
Mills,  Charles  Lanier,  H.  H.  Hollister,  W.  F.  Wharton,  Stanford 
White,  W.  C.  Gulliver,  James  T.  Woodward,  Frank  W.  Sanger  and 
James  C.  Young.— (V.  67,  p.  690;  V.  68,  p.  85;  V.  71,  p.  137.) 

Manhattan  Beach  Hotel  Ac  Land  (Limited).— Owns  thereat 
estate  and  premises  known  as  Manhattan  Beach,  with  the  Man- 
hattan Beach  and  Oriental  hotels,  music  amphitheatre,  fireworks 
enclosure,  bicycle  traok  and  other  buildings,  446  acres  of  land, 
<fcc  Stock,  $2,000,000,  of  which  $500,000  is  preferred  5  per  cent 
non-cumulative ;  preferred  outstanding,  $500,000.  Bonds,  $1,500,- 
000  general  gold  4s,  due  Nov.  1,  1940;  int.  M.  &  N.;  Central  Trust  Co. 
of  N.  Y..  trustee.  Commencing  with  May,  1894,  four  years'  coupons 
were  funded  into  10-year  scrip.  A  few  of  the  coupons  have  not  yet 
been  funded.    N.  Y.  office,  192  Broadway.— (V.  62,  p.  869.) 

Manufacturers'  Light  Ac  Heat  Company,  Pittsburgh.— 

Organization.  -Incorporated  in  Penn.  on  Nov.  28,  1899.  Owns 
448,976  acres  of  gas  lands,  of  which  338  000  not  yet  drawn  upon  in 
Jan.,  1904.  In  Dec,  1903,  new  trunk  pipe  line  extension  into  West 
Virginia  was  completed.    V.76,  p.  1 252;  V.  78,  p.  986. 

Stock.  Stook  authorized  $25,000,000,  as  increased  June,  1903;  out- 
standing, $21,000,000;  par  of  shares,  $50. 

Dividends.— First  quarterly  dividend,  H»  p.  c,  paid  July,  1903,  Oot. 
lis  p.  c;  1904,  Jan.  20.  1*q  p.  c;  Apr.  20,  1  p.  c. 

Bonds.—  Date.  Intereit.        Outstand'g.      Maturity. 

Ft.  Pitt  Gas  1  Bt  M  ,  "I 

g,    due     $100,000  1 1900    6gJ30&D     $800,000    To  June  30,' 11 

vearly  ($1,000  ea.)  f    Int.  at  T.  Mtllon  &  Sona'  Bank,  Pittsburgh. 

U.Pl J 

M$50  OOO'  veariv  fsfeoo-6 1 190°     6  *•  J& J      $550,000    To  Jan.,  1 915 
&o  .' eachf  5     lnth  at  Unlon  Trust  Co-  Pittsburgh,  Pa. 

W500b00  ff^u^OO-^1903    6g.-F&A    $1,657,000   ToFeb.,1916- 

OOOyear'lf  m%0 ea'h)  5     Int'  at  Colonial  Tr-  Co"  Pitt8burgh-  Pa- 
New  mortgage,  $$6,500,- )  1903  5  g.-M&N   $6,468,000  To  May,  1918 

000,  g.    V.  76.  p  1252    S     Int.  at  Union  Trust  C,  Pittsburgh. 
Wheeling  coll.  bus.  (several  series)  are  subjeot  to  call  from  1 02  to  105. 

Report  —Report  for  calendar  year  1903  in  V.  78,  p  986.  showed 
gross  earnings.  $4,500,000;  net,  $2,676,087;  surplus  over  6  per  cent 
on  stook,  bond  Interest  and  retirement  of  $202,000  bonds,  $1  011.741. 

Officers  —President,  H  B.  Beatty;  Secretary  and  Asst.  Treas., 
H.  E.  Seibert;  Treasurer,  E.  H.  Myers.  Orfloe,  Farmers'  Bank  Bldg. 
Fifth  Ave.  and  Wood  St.,  Pittsburgh,  Pa.— (V.  78,  p  986.) 

Marsden  Company.— Incorporated  in  February,  1897,  to  manu- 
facture products  from  cornstalks— see  V.  65,  p.  235,  for  uses  of  product. 
Common  stock  authorized,  $35,000,000;  outstanding,  $33, 962,200. 
Pref.  stook.  6  p.  0.  cum.,  authorized,  $15,000,000;  issued,  $1,547,000. 
Report  1903  in  V.  78,  p.  767.  In  Dec,  1903,  sold  majority  interest  in 
International  Smokeless  Powder&  Chemical  Co.,  receiving  in  exchange 
*2,565,00O  Dupont  International  Powder  Co.  8  p.  0.  preferred  stook 
(oum.  as  to  5  p.  0  )  and  *120,000  collateral  trust  5  p.  0  bonds;  of  the 
preferred  stook,  $500,000  was  sold  for  8400,000.  Most  of  Marsden 
pref  has  been  exchanged  for  Dupont  pref.  on  basis  of  two-thirds  in 
amount  of  Dupont  stock.  V.  77,  p.  2393;  V.  7*.  p.  767.  Owns  entire 
stock  of  American  Milling  Co.,  with  plants  at  Riverdale,  Chicago  and 
Peon  a.  V.?74,  p.  35, 1354;  V.  78,  p.  767.  President,  E.  G.  Buokner.— 
(V.  77,  p.  2393;  V.  78,  p.  290,  767.) 

Monongahela  River  Consolidated  Coal  Ac  Coke  Co.— 
("  River  Coal  Consolidation.")— Incorporated  in  Penn.  in  June,  1899,  to 
consolidate  coal  Interests  along  the  Monongahela  River,  and  coal  traf- 
tto  to  New  Orleans,  etc.,  including  200  steamers  and  4,000  coal 
boats  and  barges,  and  coal  elevators,  etc  Owns  between  36,- 
000  and  37,000  acres  of  coal.excluslve  of  surface.  See  constituent 
concerns  taken  over  Oct.  2, 1899,  V.  69,  p.  1065;  pee  also  V.  72,  p. 
876,  939;  V.  74,  p.  99.  In  May,  1901,  purchased  eleven- twelfths  of 
stock  of  Corona  Coal  <fe  Iron  Co.,  owning  about  20,000  acres  of  coal 
lands  In  Walker  Co.,  Ala.  V.  76,  p.  264.  Corona  Coal  &  Iron  guaran- 
teed bonds     V.  78,  p.  1278. 

In  Sept.,  1903,  the  Pittsburgh  Coal  Co.  agreed  to  purchase  not  ex- 
ceeding $15,000,000  of  the  $20,000,000  common  and  $2,500,000  of 
the  $10,000,000  preferred  stock  at  $15  and  a  45  per  $50  share,  respect- 
ively. The  two  properties  will  be  operated  under  their  own  charters. 
V.  77,  p.  630,  774,  1297,  1750. 

Dividends  on  pref.,  7  p.  0.  yearly,  July,  1900,  to  Jan.,  1904;  (J.-J). 
A  sink\ng  fund  of  5  cents  per  ton  of  1^  inch  coal  mined  and  shipped 
will  retire  bonds  annually  about  Dec.  1  if  purchasable  in  the  open 
market  at  a  reasonable  price;  to  Nov.  1, 1903,  $650,000  were  canceled. 

Report  for  period  ending  Oct.  31, 1903,  with  balance  sheet,  was  in 
V.  78,  p.  285,  showing  undivided  profits  over  all  charges  and  divi- 
dends on  pref.  of  $921,572;  total  surplus  Oot.  31, 1903,  $1,958,669. 
President,  F.  L.  Robbin«;  Treas.,  Geo.  I.  Whitney,  Pittsburg.  Pa.  Di- 
rectors, 1903,  V.76,  p.  269;  V.77,  p.1750.— (V.  78,  p.  285,  1278.) 

Montreal  Ltgbt,  Heat  Ac  Power  Co.— Organization.— In- 
corporated by  special  Act  ot  Quebeo  Legislature  Mar.  29, 1901.  Con- 
trols the  gas,  electrlo  light  and  power  business  of  Montreal  and  sub- 
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urbs;  sleo  two  hydraulic  stations  lor  generation  of  electricity,  In 
operation  In  the  fall  of  1903,  to  have  a  capacity  of  28,000  horsepower, 
viz.:  one  hydraulic  plant,  Laohlne,  Que.,  and  one  at  Chambly.  Que. 
controls  output  for  Island  of  Montreal  of  Shawlnigan  W  ater  Power 
Co.  Properties  owned,  see  V.  74,  p.  580;  V.  75,  p.  238;  V.  76,  p.  923. 
Dividends  on  stock,  4  p.  c.  yearly  to  Feb.,  1904,  Inclusive  (paid  Q-F). 

Securities—  Date.  Interest.    Outstandy.  Last  div.,  etc. 

Stock,  $17,000,000  (par  $100)  ....  Q-F  $17,000  000  Feb.15/04  1 
1st  &  coll.  tr.  M.,  $7,500,000, )  1902  4>*  g.J&J   3,500,000    Jan.  1, 1932 

g.  ($1,000  each c*<8ubjeot  to  oall  at  105  after  Jan.  1,  1912. 

Lachlne  s.  f.  M.,  $4,000,000,  >  1903  5  g.  AAO    3,414.000    Apr.  1, 1933 

g.  ($1,000  each) c*  I  Subjeot  to  call  at  105  after  Apr.  1, 1913. 

Underlying  bonds— See  below. 

Royal  Trust  Co.  of  Montreal  Is  trustee  of  both  mortgages,  Interest 
being  payable  in  Montreal  at  the  Bank  of  Montreal  or  In  New  York. 

Of  the  4Hs  of  1902.  $1,124,000  are  reserved  to  retire  an  equal 
amount  of  underlying  bonds  and  $2,876,000  for  improvements.  The 
unissued  Lachine  bonas  are  reserved,  viz.,  to  pay  for  balance  of  sub- 
company  stocks,  $7,000.  and  to  retire  sub-company  bonds,  $279,000. 
List  of  underlvinR  bonds  and  description  of  mortgages,  V.  74,  p.  580; 
V  75   P  238;  V.  76  p.  923. 

Report.— Report  for  the  year  end.  Apr.  30, 1903,  was  In  V.  77,  p.  194. 

Tear  Gross,  tfet.  Interest.       Divxdends    Bal.,  sur. 

1902-3' $1,937,560    $900,873    $182,205  (4%J$S79,334    $39,334 

1901-2 1,760!285       821,217         91,495  (4%)    587,969    141,753 

Combined  results  with  present,  interest  charge  are  as  follows: 
1902-3    $2,324,942  $1,136,748    $406,931  (4%)$679,U2    $50,705 

Officers.— President.  Herbert  S.  Holt;  First  Vice-President,  W.  Mo- 
L.  Walbank;  Second  Vice  President.  Rudolph  Forget;  Sec.-Treas.,  H.  H. 
Henshaw.    Directors,  V.  74,  p.  580.-(V.  77,  p.  194;  V.78,  p.  106.) 

National  Enameling  6c  stamping    Co.— Organization.— In* 


p.  c;  Oct.  1, 1%  p.  c;  1902  to  Jan..  1904,  7  p.  o.  yearly  (Q-J.)  On 
common,  1902  to  Jan.,  1904, 4  p  c.  yearly  (Q-J.). 

Report  for  year  ending  June  30. 1903,  was  in  V.  77,  p.  399, showing, 
net,  $1,519,357 ;  dividends  on  pref.  (7  p.  c),  $587,762;  dlv.  on  com.  (4 
p.  c),  $617,672;  leaving  a  surplus  of  $313,923;  total  surplus,  $1,593,- 
630,  and  $500,000  general  reserve  accoun'.  President,  Fred'k  G.  Nled- 
rinKhaus;  Sec,  Wm.  H.  Matthal;  Treas.,  Jas  E.  Ingram.  N.  Y.  office, 
83  Fulton  St.— (V.  77,  p.  399,  403.) 

National  Rice  Milling.— See  full  statement  V.  55,  p.  49;  V.  71, 
p.  1123, 1223;  V.  72,  p.  91,  135,  V.  73,  p.  1163. 

National  Salt  Co.— Organization.— Incorporated  In  New  Jer- 
sey on  March  18,  1899.  V.  69,  p.  853.  Official  statement  to 
New  York  Stock  Exchange  was  in  V.  71,  p.  1118;  V.  68,  p.  524.  In 
Oct..  1901,  a  majority  of  stockholders  accepted  for  $1,000  preferred  one 
$1,000  live  per  oent  gold  bond  of  the  Incernational  8alt  Co.  and  one 
share  ($100)  of  its  capital  stock,  and  for  common  stock  an  equal 
amount  of  Internat.  Salt  Co.  stock.    See  that  Co.  and  V.  73.  p.  725. 

On  Sept.  29, 1902,  Frank  P.  MoDermott  of  Jersey  City  and  Nathan 
S.  Beardslee  of  Warsaw,  N.  Y.,  were  appointed  receivers  On  Sept.  15, 
1903,  various  parcels  of  real  estate  were  sold  at  auction  to  S.  D.  Holll- 
day,  of  Ithaca,  representing  it  was  supposed,  the  International  Salt 
Co  .but  a  re-sale  was  ordered  on  May  25,  1904.  V.  77.  p.  773;  V.  78, 
p.  823,  1113,1278.  The  stocks  of  subsidiary  companies  owned  were 
mostly  sold  on  Aug.  20,1902,  being  pledged  as  collateral  for  debt. 
Protective  oommittees,  V.77,  p.  1228,  1297. 

Stock,  Etc.— Common  stock  is  $7,000,000;  preferred  7  p.  o.  non- 
cumulative,  $5,000,000;  of  these  $1,241,750  each  of  common  and  pre- 
ferred was  deposited  in  escrow  on  account  of  purchase  of  United 
Salt  Co.,  and  an  equal  amount  of  7  per  cent  preferred  and  10  per 
oent  common  trust  certificates  issued  against  same. 

In  Dec,  1903,  the  United  Salt  Co.  again  became  independent.  See 
V.77, p.  2342  and  this  Section  for  Oct.,  1903, 

Dividends.— On  pref.  in  full  to  Nov.,  1901,  on  common,  1^  p.  c  and 
extra  ^  p.  o.  Aug.,  1900;  Nov.,  Ha  p.  c;  1901,  6  p.  c  (Q.-F.) 

Bonds.— $220,000  Hutchinson  Kansas  Salt  Co.,  due  Jan.  1, 1912. 

Report  for  1901,  with  balance  sheet,  in  V.  74,  p.  678  (see  also  p.  730 
and  editorial,  p.  701),  shows  net  profits,  $38,915     Directors,  V.  74. 

B.  683.  President,  N.  8.  Beardslee;  Asst.  Sec. Hunter,  115 
'way.  New  York.   Office,  Soranton,  Pa.— (V.  78,  p.  823, 1113,  1278.) 

National  Sugar  Refining  of  New  Jersey.— Incorporated  in 
New  Jersey  on  June  2,  1900,  and  took  over  the  New  York  Sugar  Refln 
ing  Co. 's  (Doscherlreflnery,  Long  Island  City,  the  Mollenhauer  refin- 
ery, Brooklyn,  N.  Y..  and  the  National  refinery,  Yonkers,  N.  Y.  The 
capacity  of  the  new  company  is  10,000  barrels  daily.  V.  70,  p.  1098; 
V.  71,  p.  31;  V.  77,  p.  1877.  Stock,  $10,000,000  6  p.  o.  cumulative  pre- 
ferred and  $10,000,000  common  stock;  all  outstanding;  par  of  shares, 
$100.  Dlv.  on  pref.,  1*2  p.  c  (Q.-J.),  paid  Oct.  2, 1900,  to  Apr.  2,  1904, 
lnol.    No  bonds.    President,  James  H.  Post.— (V.  77,  p.  1877.) 

New  York  Mutual  Telegraph.— Successor  to  the  Mutual  Union 
Telegraph  Company.  The  stock  carries  dividends  of  6  per  cent  per 
annum  under  a  lease  for  99  years  from  February  15, 1883,  to  Western 
Union  Telegraph,  whioh  owns  $2,385,700  of  the  $2,500,000  stock. 

New  York  Telephone.— In  1896  this  company  took  over  the 
business  of  the  Metropolitan  T.  A  T.  Co,  with  exclusive  rights  under  a 
perpetual  license  from  the  American  Bell  Telephone  Co.  to  the  tele- 
phone business  in  city  of  New  York  and  suburbs.— V.  63,  p.  229. 
Controls  Empire  City  dub  way  Co..  V.  76,  p.  50.  In  1901  stock  was 
increased  from  $16,000,000  to  $30,000,000  (par,  $100)  of  which 
American  Telephone*;  Telegraph  Co. owned  $19,329,400  and  Western 
Union  Telegraph  Co.  on  July  1  1902,  $6,164,300;  in  Dec,  1902,  au- 
thorized Issue  was  increased  to  $50,000,000.  V.  71,  p.  139,  290.  Divi- 
dends paid  in  1899  and  1900. 6  p.  c  yearly.  V.71,  p.  139, 290;  V.  76,  p.  51. 

New  York  6c  queens  Electric  Light  6c  Power  <'<>.—  Okoan 
iisation.— A  consolidation.  Incorporated  in  July,  1900;  supplies  en 
tire  borough  of  Queens  outside  of  Rockaway.    See  V.  72.  p.  1039. 

Stock  and  Bonds.— Stock,  common  and  pref.  5.  o.  non-cum.,  $1,- 
250,000  each,  all  issued.  Par  of  shares,  $100.  Bonds.  $2,500,000 
30-year  gold  5s,  dated  Aug.  1,1900;  int.  FAA;  Union  Trust  Co.,  N. 
Y.,  trustee.  Of  the  bonds  $2,272,000  are  outstanding,  $78,000  are  re- 
served to  retire  the  $7H,000  N.  Y.  A  Queens  Gas  A  Elec  gold  5s,  due 
Jan.  1, 1949,  and  $150,000  for  extensions. 

Earnings.— For  year  ending  Aug.  31,  1902,  gross,  $307,669;  net, 
$137,027;  interest.  $116,775;  bal.,  sur.,  $20,252. 

Directors. -Frank  Tilford,  H.  E.  Gawtry,  T.  W.  Stephens,  Henry  R. 
Wilson,  James  T.  Pyle,  Julian  D.  Falrohlld,  Abram  M.Hyatt  and  L. 
B.  Gawtry,  of  New  York,  and  John  Day  Jackson,  New  Haven,  Conn. 
Frank  Tilford.  President;  Henry  R.  Wilson,  1st  Vice-President;  H.  L. 
Bnyder,  8eo.  and  Treas.    N.Y.otfloe,  208  Fifth  Ave.— (V.  76,  p.  1252.) 

New  York  6c  TexaM  Land.— This  company  took  the  lands  granted 
to  the  International  and  Houston  A  Great  Northern  RRs.,  about  5,000,; 
000  acres.  June  30, 1903,  had  1,880,305  aores  unsold.  Stook.  $1,200,000. 
par  $40.    Treas.,  J.  8.  Wetmore,  100  Broadway,  N.  Y.— ( V.  66,  p.  83.) 

Northwestern  Oai  Light  6c  Coke  Co.— Organization.—  A  con- 
solidation in  Sept.,  1902.  VT  75,  p.  397,  665.  Controlled  by  interests 
friendly  to  the  People's  Gas  Llmht  &  Coke  Co.  of  Chicago. 

Bkcoritiks—  Date.    Interest.    Ou'stando.  Last  Div  ,ete. 

Stook,  $5,000,000  (par  $100)  ....  Q.J.  $5,000,000  Apr.  4, '04, 1 
Consol.  (now  1st)  Mort.,  g.  H895    6k.,  Q.-J.         250.000     Jan.  1,  1915 

($  1 ,000  each) s  Int  at  Equitable  Tr.  Co. ,  Chic. .  trustee. 

Mort..  $2,000,000,  g.,  EC, )  1898   5g..  Q.-M.  $1,452,000    Deo.  1,  1928 

($500  each) $  Int.  at  Equitable  Tr.  Co  .  Chic,  trustee. 

Cloero  Gas  1st  Mort.,  NIC,)  1892     6,  Q.-J.       $500,000    July  1, 1922 

($1,000  each) s  Int.  at  Meroh.  Loan  &  Tr.  Co.,  Chicago. 


Securities— (Concluded).  Date.    Interest.    Outstand'g.  Last  Div  ,  etc. 

C,,Ca?ro,£aooK?n    *  ref'  jm*  ^1902  5p.,  JAJ    $1,770,000    July  1, 1932 
if^0(l0;2?0^A"  ^mP'&L  (Int.  at  EquUable  Tr.  Co.,  Chic,  trustee. 
EC,  o*  ($1,000  eaoh) )  m 

Dividends  Apr.,  1903,  to  Apr.,  1904, 1  p.  c  quarterly. 

Nelson  A.  McCleary,  Presld't;  T.  M.  Jackson,  Treas.    (V.  75, p.  669.) 

©gden  Gas  (Chicago).— Supp.  of  Jan.,  1898.— V.  78.  p.  1501. 

Ohio  6c  Indiana  Consolidated  Natural  6c  Illuminating 

Gas.— An  amalgamation  Incorporated  in  N.J.  on  Dec.  29, 1899,  per 
plan  V.  69.  p.  1251.  8took  $10,000,000,  of  which  $1,000,000  to  ac- 
quire new  gas  fields,  See  statement  to  N.  Y.  Stock  Exchange,  V.  70,  p. 
994.  Dividends  Mar..  1900,  to  June,  1902,  1  p.  c  quarterly:  none  since. 

Underlying  bonds,  $820,000  Ind.  Nat.  &  111  Gas  6s  (int.  M-N),  due 
1908;  $1,690,000  Logansport  &  Wabash  6s,  J-D,  due  1925;  $1,940,000 
Fort  Wayne.  6s,J  J,  due  1925;  $960,000  Lafayette  6s,  M-N,  due  1924; 
$1,940,000  Ohio  &  Ind.  6s  (J-D),  due  1926.  Report  for  calendar  year 
1903  in  V.  78,  p.  227,  showed  net  deficit  after  interest  on  bonds  and 
construction  ($44,002)  of  $7,654.  Prest..Chas.  F.  Dieterich;  Treas.,  A. 
B.  Proal,  45  B'way,  N.  Y.— (V.  78,  p.  227.) 

Omaha  Water  Co.— Organization.— Successor  in  1896  of  Amer- 
ican Water-Works  Co.  of  HUnois,  per  plan  in  V.  62,  p.  1085.  In  1903 
the  city  of  Omaha  proposed  to  purchase  property.    V.  76,  p.  1411. 

Stook,  common,  $2,500,000.  not  Issued;  outstanding,  1st  pref.,  5  p.  C 
non-cum.,  $750,000;  second  pref.,  5  p.  c  non-cum.,  $1,000,000.  Par 
of  shares,  $50.  Preferred  stocks  are  subject  to  oall  at  par,  dividends 
being  paid  at  Farmers*  Loan  &  Trust  Co.,  New  York.  Decision,  see 
v.  71,  p.  915;  V.  73,  p.  1211.  Divid'ds  paid  on  1st  pref.,5  p.  c  y'rly  to 
Feb.,  1904.  inclusive.  On  2d  pref.  1  p.  o.  1899;  1900,  2  p.  c;  1901, 
2  p.  O.J  1902,  2  p.  c;  1903,  2  p.  0. 

Securities.  Par.  Interest.  Outstand'g.  Last  div.,  etc. 
Common  stock $50         None.  

lstpref„5p.  c 50  FAA        $606,100      Feb.  10, '04,  21* 

2d  pref.,  5  p.  c 50  F&A  867,045      Aug.  10. '03.1 

Prior  lien    gold    5s, )  1,000       5  J&J       1,093,000  July  1, 1916 

$1,500,000 X  Subject  to  oall  at  105  p.  o, 

Consolidated   gold,?  1,000        5J&J      3,543,000  1946 

$6,000,000 \  Subject  to  call  at  105  p.  o. 

President,  Theodore  C.  Woodbury,  New  York;  See,  Eben  Stevens, 
New  York;  Treas.,  Stockton  Heth,  Omaha,  Neb.— (V.  76,  p.  1411.) 

Pacific  Packing  6c  Navigation  Co.— Organization.— Incor- 
porated in  New  Jersey  in  July,  1901,  and  acquired  16  of  the  leading 
salmon-canning  concerns  in  Puget  Sound  and  Alaska,  including  Paciflo- 
Amerloan  Fisheries  Co.  (V.  70,  p.  999),  etc.  -  V.  73,  p  142.394.  Official, 
statement,  V.  74,  p.  1138.  In  1902  readjusted  per  plan  in  V.  74,  p,  1143. 
Paclflo  Selling  Co.,  $1,000,000  stock,  is  selling  agent.    V.  73,  p.  960. 

In  March,  1903,  Thomas  O.  McGovern  of  New  York  and 
George  B.  Hallock  of  New  Jersey  and  James  A.  Kerr  of  Seattle 
and  J.  R.  Winn  of  Alaska  were  appointed  receivers.  A  com- 
mittee, with  George  F.  Crane,  Chairman,  and  Colonial  Trust  Co.,  N. 
Y.,  depository  (Philip  S.  Babcock,  Seoretary),  requests  deposits  of 
the  debentures  and  stock.  V.  76,  p.  545.  Opposition  (Havemeyer) 
committee.  Van  Norden  Trust  Co.,  depositary,  see  V.  76,  p.  1033. 

In  Mar.,  1904,  $750,000  one-year  6  per  cent  receivers'  certificates 
were  issued.    V.  78,  p.  824. 

Stock  authorized,  $12,500,000  eaoh  of  common  and  7  per  cent  oum. 
preferred;  outstanding,  common.  $6,150,000;  preferred,  $7,100,000; 
20-year  5  per  cent  debentures,  $1,500,000. 

Officers.— Pres.,  Charles  Counselman ;  Vioe-Pres.,  Thomas  B.  Mo. 
Govern;  Treas.,  Prederiok  F.  Carey;  Sec,  Roland  Onffroy;  Direotors. 
V.  73,  p.  618.  N.  Y.  office.  95  Hudson  St.— (V.  77,  p.  2283;  V.  78,  p.  824.) 

Philadelphia  Electric  Co.— Organization.— Incorporated  in 
New  Jersey  on  Oct.  6, 1899,  Controls  nearly  all  of  the  electric  light 
properties  of  the  city;  also  in  West  Philadelphia  and  Chester.  V.  73,  p. 
496,  680;  V.  74,  p.  1249. 

Stock.— Authorized,  $25,000,000,  of  which  $12,250  in  treasury;  30 
per  cent  paid  in;  10  per  oent  was  in  Apr.,  1904,  called  for  payment, 
one-half  June  1,  balance  Dec.  1,  1904.  V.  74,  p.  156,  and  circu- 
lar, p.  215:  V.  78,  p.  1449.  Dividends:  15  cents  paid  June,  1902.  and 
18%  cents  Dec,  1902,  and  June  and  Dec,  1903,  being  5  p.  o.  yearly  on 
amounts  paid  in. 

Bonds.— Collateral  trust  4  per  cent  gold  fifty-year  certificates,  dated 
Oct.  16,  1899.  amounting  to  $17,500,000  have  been  authorized,  of 
which  $14 .982,200  wereused  to  purchase  $14,994,100  of  the$15,000.000 
Penn.  MTg.  L.  &  P.  stock  ($1,500,000  paid  in)  and  all  the  $17,- 
500,000  Nat.  Elec.  stock  ($4,375,000  paid  in),  the  balance  to  be 
retained  to  acquire  other  electric  properties  in  Philadelphia  and  ad- 
jacent counties.  See  V*.  69,  p.  797,  and  official  circular,  p.  853;  and 
official  statement.  V.  74,  p.  1249.  Under  agreement  of  Oct.  12,  1899, 
$2,000,000  old  Phil  a.  Electric  certificates  were  purchased,  reducing 
the  amount  outstanding  to  $11,266,700.  V.  70,  p.  331.  In  Aug.,  1900, 
purchased  $2,000,000  fours,  mostly  in  the  open  market,  the  same 
beinjr  placed  in  the  treasury  uncanceled  and  held  available  as  collat- 
eral for  loans.    V.  74,  p.  215. 

Report.— Year  ending  Dec.  31, 1903,  with  balance  sheet,  was  In  V.  78, 
p.  1448, 1501.  Total  gross  income,  $3,665,045;  expenses,  taxes,  etc, 
$1,789,760;  interest,  $1,263,683;  div..  $375,035;  bal..  sur.,  $236,567. 

President,  Joseph  B.  McCall;  Vice-Pres.,  William  F.  Harrity;  deo'y, 
A.  V.  R.  Coe;  Treas.,  Wm.  P.  Conover,  Jr.  Office,  N.  E.  cor.  10th  and 
Sansom  Sts.,  Phiia..  Pa.— (V.  77,  p.  2162;  V.  78,  p   1 444,  14i9, 1501.) 

Pittsburg  Coal  Co.— ("Rail  Coal  Consolidation.")— Organiza- 
tion.—Incorporated  in  N.  J.  in  Sept.,  1899,  and  in  Oct.,  1899,  acquired 
graotioally  all  the  large  coal  mines  tributary  to  railroads  in  the  Pitts- 
urg  district,  together  with  ooal  and  ore  docks,  loading  and  unloading 
fdants  at  Duluth,  Chicago,  Milwaukee,  Cleveland,  Ashtabula  and  other 
ake  ports.  Owns  about  150  coal  mlnes,>wlth!equipment,  and  about 
160,000  acres  of  ooal  lands  in,  or  within  a  radius  oi  40  miles  of  Pitts- 
burg, together  with  some  5,000  ooal  cars  operating  over  railroads  radi- 
ating from  Pittsburg,  Owns  Northwestern  Coal  Ry.,  whose  5  per  oent 
bonds  it  guarantees.  See  that  company  under  "Railroads."— V.  71,  p. 
713.  Late  in  1901  leased  Shaw  Coal  Co.  properties  (about  4,200  aores), 
15  miles  west  of  Pittsburgh  for  40  years,  and  in  Jan.,  1902,  lands  in 
Hocking  distriot,  since  increased  to  about  9,000  acres  owned  in  fee, 
2,100  aores  leased  and  3,800  acres  of  surface.  V.  74,  p.  376.  See  V. 
78.  p.  765,  1449. 

In  January,  1903,  leased  ooal  lands  of  Midland  Coal  Co.,  owning 
5,000  acres,  and  purchased  stook  entire  of  National  Dook  A  Fuel  Co. 
of  Cleveland,  O.,  and  of  Colonial  Coal  &  Coke.Co.  V.  78,  p.  1449.  In 
Oct.,  1903,  acquired  Mansfield  Coal  A  Coke  Co.,  owning  825  aores  ooal 
lands.  $400,000  first  mort.  6  p.  o.  bonds  being  issued,  guaranteed 
principal  and  Interest,  maturing  $40,000  vearly  to  Oct.  15,  1913. 
V.  77,  n   2038,  2343. 

In  1903  were  purohascd  $15,000,000  of  the  $20,000,000  common 
and  $2,500,000  of  the  $1 0,000.000  preferred  stock  of  the  Monongahela 
River  Consolidated  Coal  &  Coke  Co.  at  $15  and  $45  per  $50  share, 
respectively.  Payment  was  made  for  the  common  in  non-interest-bear- 
lng  notes  due  one-third  Nov.  3  yearly  for  three  years,  and  for  the  pre- 
ferred in  semi-annual  instalments,  beginning  Jan.  20. 1904,  equal  to 
6  cents  per  ton  of  ooal  mined  from  the  Monongahela  properties. 

Bonds.— The  $25,000,000  first  and  oollat.  5s  of  1904  Issued  by  the 
Pittsburgh  Coal  Co.  of  Peun.  and  guaranteed,  principal  and  interest, 
by  the  Pittsburgh  Coal  Co.  will  be  seoured  by  a  first  Hen  on  160,000 
aores  of  ooal  lands  and  deposit  of  all  securities  owned.  The  proceeds 
will  be  used  to  fund  the  floating  debt  and  for  working  capital  and  re- 
tirement of  $5,400,u00  bonds  due  In  1904-08.  The  issue  is  subjeot  to 
oall  after  one  year  at  1 10  on  any  Jan.  1,  and  will  have  a  sinking  fund  of 
5  cents  a  ton  on  run-of -mine  coal,  with  a  yearly  minimum  of  $600,000; 
V.  78,  p.  232,  291,  824. 
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In  1902  issued  $6,000,000  5  per  cent  gold  bonds,  secured  by 
pledge  oi  the  stooks  of  some  of  the  subsidiary  corporations.  See 
table  on  a  preceding  page  and  V.  74,  p.  833.  Bonds  of  suosidiary 
companies  Deo.  31,  1903,  $2,003,133;  mortgages,  $2,434,448;  oar 
trust  notes,  #154.141. 

Bonded  debt,  additional  to  that  shown  In  table  on  a  preceding  page, 
including  subsidiary  companies : 

Bonds—                                                        Interest.  Outstanding.      Maturity. 

Northwestern  Coal  Ry.  1st  M 6j?..M&N  $794,000          Ihy  1,  1928 

Pttti  A  Castle  Shannon  Ry 0  FAA  161,800            Aug.,  1908 

Pitts.  &  Chicago  Gas  Coal  Co 6  95,000        to  Jan..  1914 

Imperial  Coal  Co 6  126,0  0       May,  1905-10 

Mansfield  Coal  &  roke  1st   M.,   guar,  t     6A-0  400.(100              Uct..  1904 

p.  &  t.,  due  $400,000  yearly *  Int.  at  Colonial  Tr.  Co.,  Pittsburgh,  Fa. 

u«         ..      tit     .        v     ■                           5         6  160,000           June.  1904 

Milwaukee  Western  *uel \  Due  part  yearly  to  June.  1906. 

OhloCoalCo 5  167,333            Feb.,  188o 

Pittsburgh  &  Moon  Kan 6  100000             Jan..  M>i2 

Various  purchase  money  mortgages 3,484.448        Var.  to  190a 

Car  trust  notes 164.140                to  190g 

Earnings.— For  11  months  ending  Nov.,  net,  $6,507,645  in  1903, 
against  $4,124,070  in  1902. 

Dividends  -On  pref.,  1900,  to  Oct.,  1903,  7  p.  o.  yearly  in  cash;  on 
Jan.  25, 1904, 1%  p.  o.  in  6  d.  c.  interest-bearing  scrip,  payable  within 
a  year  at  company's  option;"  Apr.,  1904,  1%  p.  c.    V.  78,  p.  232. 

Report.— Report  for  year  ending  Deo.  31,  1903.  In  V.  78.  p.  765, 
showed  net  profits  after  deduoting  expenses  and  all  lossee,  $7,787,094; 
royalty  and  depreciation,  $l,036,0"O;  interest  on  bonds.  $272,500; 
dividend  (7  p.  o  )  on  pref..  $2,167,587;  undivided  profits,  appropriated 
for  preferred  stock  dividends  and  working  capital.  $1,3 1 0,936. 

Officers.— Francis  L.  Robbins,  Chairman  of  the  Board  and  PTes't; 
Treas'r,  F.  M.  Wallace;  Seoretary.  F.  J.  Le  Moyne,  232  5th  Ave..  Pitts- 
burg.   Directors,  Feb.,  1904,  V.  78,  p.  824.— (V.  78,  p.  1444, 1449.) 

Planters'  Compress  Co.— Organization.— Incorporated  in  Maine 
on  May  24,  1902,  as  successor  of  a  West  Virginia  company  of  the  same 
name,  and  the  Indo-Egyptian  Compress  Co.  under  plan  of  consolida- 
tion, V.  74,  p.  833,  888.  Also  purchased  58  ginning  plants,  having  a 
oapaoity  of  350.000  Dowry  bales.  V.  74,  p.  1200.  Manufactures 
Lowry  presses  and  markets  cotton  and  hay  when  compressed  into 
cylindrical  bales.  Owns  entire  stock  of  Canadian  (Hay)  Baling  Co. 
and  patents  in  U.  S.  and  Mexico  and  46  other  countries  (and  colonies). 
The  new  company  had  about  $2,000,000  working  capital.  Stock,  $6,- 
750,000  oommon  and  $3,250,000  7  per  cent  non-oumolative  preferred, 
all  issued,  full  paid.  All  the  common  stook  has  been  deposited  with 
five  trustees,  wlio  have  issued  trust  shares  therefor;  $476,700  pref. 
stock  and  $266,600  common  trust  shares  are  owned  by  the  company. 

President,  Arthur  R.  Marsh;  Chairman  of  Board,  Stephen  M.  Weld; 
Vioe-President,  T.  Jefferson  Coolidge  Jr.;  2d  Vice-President.  G.  T. 
Francis:  Treas.,  F.  M.  Wakefleld;  8ec,  F.  S.  Goodwin;  Directors,  V.  76, 
p.  814.    Office,  131  State  St..  Boston,  Mass.— (V.  76.  p  658,  814.) 

Rhode  Island-Perkins  Horse  Shoe  Company.— Organiza- 
tion.—Manufactures  horse  shoes  and  toe  calks  at  Valley  Falls,  R.  I..  6 
miles  from  Providence.  V.  61,  p.  1014.  Slock— Common  (or  general) 
stock,  $1,000,000;  pref.,  7  per  cent  cum.,  Q  J,  $1,750,000;  par,  $100 

DiV8.-)1892.  '93-'95.  '96.  '97.   '98.     1899  to  1901.  SincetoAp.*04 

Com.p.o.  [  12ifl  lOyrly.  4%     ... 

Pref.  p.o.  ) — 7  p.  o.  yrly. — -  6\     5          4  per  ami.         5  yily.(Q-J) 

-(V.  75,  p.  1403.)  '    ^    ' 

San  Francisco  Gas  &  Ulectric  Co.— Organization.  -  Incorpor 
ated  on  Dec.  11, 1896.  On  October  14. 1903,  the  Pacific  Gas  Improve- 
ment Co.  was  absoibed;  on  Nov.  1, 1903,  the  Equitable  Gas  Co.  and  on 
Nov.  17, 1903,  the  Independent  Gas  &  Power  and  Independent  Electric 
Light  &  Power  companies,  V.  77,  p.  93.  453,  1536,i  2287;  V.  78, 
p.  1227.  1496. 

Dividends. -Dividends,  previously  paid  irregularly,  were  resumed 
in  Dec,  1903,  when  2^  p.  o.  was  paid;  on  Mar.  31, 1904,  l**  p.  c.  quar- 
terly.   V.  77,  p.  2287.  '        v       H 

Securities.  Date.    Interest.    Outitand'g    Last  dirt.,  etc. 

Stock,  $16,000,000  (par  $100)  ..        Q-M      $15,848,433  Mar  31,'04,m 
Ed.Eloot.L  &P.  lstM.,g.  >    1891    6  g.  QF         623,000      Nov.  3,  1921 

($1,000  each) 5  Int.  at  office,  San  Franoisoo. 

Pac  Gas  Imp t  M.,  g.,  s.  f.  >    1900    4  g.  Q-M    1,190,000     Sept  1. 1920 

($1,000  each) f     Int.  at  Union  Trust  Co.,  San  Francisco. 

SOFOOG6oO?:,|ei?60BS,eIc1£  I  "OS  „Vff;M*»  8,000,000      Nov  1, 1933 
led.,  see  below S    Int'  at  Umon  Tr-  Co>  San  Fran.,  trustee. 

BoND8.-Of  the  gen.  4^8  of  1903  ($10,000,000  authorized  issue) 
$8,000,000  is  outstanding,  $1,813,000  is  reserved  to  retire  the  under 
lying  bonds  and  the  remaining  $187,000  is  issuable  for  general  pur. 
poses  and  improvements.  Bonds  Nos.  1  to  4,000.  inclusive,  are  subject 
to  call,  $100,000  yearly  Nov.  1.  at  105,  by  lot,  beginning  Nov.  1. 1906 
V.  77,  p.  93,  1877;  V.  78,  p.  233, 1496. 

Report  —Report  for  year  ending  Deo.  31,  1903,  was  in  V.  78.  p. 
1496,  showing  total  income,  $2.504,771 ;  net  profit,  $969,957 ;  depre- 
ciation funds  $395,000;  dividend  <2i«  p.  c.)  paid  Dec,  1903,  $396,211; 
bal.,  sur.,  $178,746.  ' 

Officers.— President,  W.  B.  Bourne;  Seo'y  and  Treas.,  Charles  L 
Barrett.    Office,  415  Post  St.,  San  Francisoo,  Cal.  -(V.  78,  p.  1 496.) 

Spring  Valley  Water  Co.,  San  Francisco.— Organization.  - 
Successor  Sept.  24. 1908,  per  plan  V.  76,  p.  216,977,  to  Spring  Vallev 
Water-Works  Co.    V.  78,  p.  827.  »»"«>* 

Dividends  —On  stock  of  reorganized  company  paid  21  ots.  (monthly) 
per  share  Oot.,  1903;  in  Jan.  and  April,  1904,  63  cts.  each  quarterly 

Securities.  Date.    Interest.    Oulstand'g    Last  div.  etc 

Stock  (par  of  shares.  $100) See  above.  $28,000,000  Apr  '04. 63c' 

Spr.  Val.  Wat.  Works  1st  M 6M&8       4,975.000    Sept.  Cl 9 06 

do  do       2ndM.?    — •      *QJ?  4,998,000     May  1,  1917 

,     S  (Subject  to  call  Sept.,  1906.) 

do  do  3rd  M 4  Q-M  3.655.00O    Sept.  1,  1906 

Spr.  Val  Wat.  Co.,  ref.  M.  >   1903  4  g.  J-D       1,347,000     Dec.  1  1923 

gold  ($1,000  each) £  int.  at  N.Y..  S.  Fran,  and  Frankf  on  Main. 

Of  the  general  gold  4s  of  1903  ($28,000,000  authorized  issue;  Union 
Trust  Co.  of  San  Francisco,  trustee),  $1  000,000  have  been  issued  for 
improvements,  $347,000  to  take  up  old  waterworks  bonds,  and  the 
remaining  bonds  are  reserved  for  construction  and  acquisitio  sand 
the  retirement  of  the  old  bonds  at  or  before  maturity.    V.  78  p   992 

Report.-  Report  for  year  ending  Deo.  31.  1903,  was  in  V.  78  p 
987,  showing:  Total  income,  $2,075,983;  net.  $1,235,004;  interest 
$719,428;  dividends,  $529,200;  bal..  def ,  $13,624. 

Officers.  Pres.,  Chas.  W.  Howard:  Sec  ,  Pelham  W.  Ames;  Treas.. 
Bank  of  Cal.  Office,  126  Stockton  St.,  San  Fran  ,  Cal.-(V.  78,  p.  992.) 

Standard  Ittllllu<r  Co.— organization.— Incorporated  in  New 
Jersey  on  Oot.  31,  1900,  as  successor  of  the  United  States  Flour  Mil- 
ling Co.,  per  plan  iu  V.  70,  p.  284,  V.  71,  p.  185,  and  owns  directly  or 
through  subsidiary  companies  mills  in  Minneapolis,  Duluth,  West 
Superior,  Milwaukee,  Buffalo,  Syracuse  and  New  York;  total  datlv 
capacity  47,000  barrels  of  flour.  See  V.  75,  p.  1252;  V.  68,  p  873  929- 
V.  69,  p.  29,  1010;  V.  71,  p.  8 17.    Properties  taken  over  May  11 ,  1902 

STOCK  and  BoNDS.-Stock,  all  outstanding,  common,  $4,600,000; 
$?%La£>P?t  cem  aoIJ-oumu-lative,  $6,900,000.  Of  the  new  1st  5s,  $2,- 
213,000  is  reserved  to  retire  at  par  the  $1,448,000  Hecker-Joues- 
Jewell  1st  6s  and  $765,000  Northwestern  Consolidated  Milling  1st  6s 
(see  V.  70,  p.  283).  The  plan  limits  the  new  mortgage  to  $5,750,000. 
but  permits  inorease  of  this  by  $500,000  for  working  capital,  the  bonds 
to  be  sold  at  not  less  than  95.  " 

Dividends.    Div.  on  pref.,  1%,  paid  Apr.  10. 1903;  Apr.  11, 1904, 1%. 

Chakgks,  ETC.-lnt.  ch'ges,  $305,130;  sink,  fund  for  bonds.  $45,000 

Report. -Report  lor  year  ending  Sept.  30,  1903,  in  V.  77,  p.  1872 
showed:    Income  lor  jear,  $204,210;  int.  on  bonds,  $172,588;  div.  on 


pref.  stook  (1  p.  c),  $68,860;  bal.,  def.  for  year,  $37,238;  bal.  to  credit 
of  surplus  acct.  Sept.  30,  1902,  was  $656,444;  deduct  organization 
and  other  extraordinary  expen-es  not  chargeable  against  year's  in- 
oome,  *81,731;  bal.,  sur.,  8ept.  30,  1903,  $537,475. 

Officers.— Pres.,  Brayton  Ives;  1st  Vioe-Pres.,  Wm.  L.  Bull;  2d 
Vice-Pres.,  J.  C.  Kllnck;  Sec.  and  Treas..  J.  A.  Knox.  Office,  37  Wall 
St,  N.  Y.— (V.  77,  p.  1872;  V.  78.  p.  107, 1114, 1501.)  | 

Standard  Rope  &  Twine  Co.— Incorporated  Nov.  8, 1896,under- 
laws  of  New  Jersey.  Successor  after  foreclsosure  of  the  United  States 
Cordage  Co.,  reorganized,  V.  60,  p.  1012;  V.  63,  p.  1064.  Union  Selling 
Co.  acts  as  selling  agent.    V.  75.  p.  397,  613;  V.  78,  p.  992. 

Owns  3  mills  in  operation,  viz.,  Sewall  &  Day  mill  at  Boston  (Alston), 
Mass.,  and  the  Waterbury  and  Morgan  Ave.  mills  at  Brooklyn,  N.  Y  , 
besides  two  idle  and  partly  dismantled ;  also  entire  stook  of  Can- 
nabis Mfg.  Co.,  owning  3  mills— the  Chelsea  and  Boston  mills  in  Bos- 
ton, Wm.  Wall  &  Sons  of  Brooklyn;  see  V.  73,  p.  614.  Reports  of  com- 
mittees in  V.  72,  p.  987  1140.  As  to  competition  in  June.  1902,  see 
V.  74,  p.  1255.  A  committee  consisting  of  W.  A  Nash,  Dumont  Clarke, 
Charles  E.  Orvis,  G.  T.  Montgomery  and  Geo.  W.  Young  will  prepare  a 
plan  to  finance  the  company's  requirements  for  additional  working 
capital.    V.  78,  p.  1227,  992,  774. 

Stock  and  Bonds.— Capital  stock  is  $12,000,000  (par  $100);  out- 
standing, $11,960,860.  The  first  mortgage  is  for  $3,000,000,  yearly 
sinking  fund  1  per  cent  of  bonds  outstanding;  firsts  purchased  for 
sinking  fund  and  oanoeled  to  Oot.  31,  1903.  $260,000.  The  consols  are 
non-cumulative  incomes  and  entitled  to  one  vote  for  each  $100. 

Report.— Year  ends  July  31.  Report  for  1902-03,  in  V.  77,  p.  694, 
showed :  Loss  on  the  year's  operations  after  paying  interest  on  bonds 
and  borrowed  money,  $141,163;  debit  bnl.  Aug.  1,  1902,  $585,790; 
balance,  deficit  to  profltand  loss  Aug.  1, 1903,$726,953.  Gross  Bales  In 
1899-00,  $4,255,342;  In  1898-99,  $4,999,275. 

President,  Thomas  Russell;  Vice  Prest,  Alfred  R.  Turner,  Jr.; 
Treas.  and  8ec,  Joseph  G.  Taylor,  14-20  State  St.,  N.  Y.  Directors: 
Thomas  Russell,  W.  R.  Potts,  James  B.  Clews,  G.  W.  Montgomery, 
A.  R.  Turner  Jr.,  Joseph  G.  Taylor,  Jos  C.  Reiff,  E.  Le  B.  Gardiner,  D. 
T.  Ramsay.    Offloe,  17  State  St.,  N.  Y.— (V.  78,  p.  992,  1227.) 

Texas  &  Pacific  Coal.— Owns  54,000  acres  of  ooal  lands  in 
Texas.  Bnsiness  oonsists  of  mining  coal  and  manufacturing  coke, 
brick,  etc  stock  $2,500,000;  outstanding,  $2,250,000.  Dividends: 
1896,  4  p.  c;  1897,  4  p.  c;  1898,  4*a  p.  c;  1899,  6  p.  c  ;  1899  to  Jan., 
1904,  6  p.  c  yearly  tQ.— J.)  Mortis  for  $500,000  of  6  p.  c  bonds, 
due  1908  ;  bonds  for  $305,000  in  sinking  fund  (in  Apr.,  1904),  leav- 
ing $195,000  outstanding;  interest  A.  &  O.  at  Central  Trust  Co.,  N. 
Y.,  trustee.    Pres.,  E.  L.  Marston.  24  Broad  St.,  N.  Y.— (V.  71,  p.  1175.) 

Union  Bag  A:  Paper  Co.— Organization.— Incorporated  in  New 
J  ersey  on  Feb.  27, 1899,  as  a  consolidation  of  over  90  p.  c  of  the  paper 
bag  business  of  the  country.  V.  68,  p.  430;  V.  69,  p.  182.  See  V.  71.  p. 
145.  Assets  and  list  of  properties  see  prospectus,  V.  68,  p.  333; 
rights  of  stock,  etc.  V.  68,  p.  675.  Statement  for  year  ending  Feb;.  1, 
1904,  with  balance  sheet,  was  in  V.  78,  p.  1445,  showing  net  earnings, 
$774,485;  dividend  on  pref.  (7  p.  c),  $770,000;  balance,  $4,485. 
Bills  payable  Jan.  31, 1904,  $915,000.  Status  July,  1903,  V.  77,  p.  254. 

Dividends.— On  pref.,  July,  1899,  to  Apr.,  '04,7%  per  an.  (1%%  quar.) 

Officers— President,  L.  G.  Fisher;  IstV.-P,  Edgar  G.  Barratt;  2d 
V.-P.,  John  H.  Derby;  Treasurer,  Geo.  R.  Sheldon;  Sec,  W.  L.  Stork. 
New  directors  Apr.,  1904.  V.  78'  p.  1449.  Office,  1  Broadway,  N.  Y.— 
(V.  77,  p.  254;  V.  78,  p.  1445, 1449.) 

United  Box  Board  &  Paper  Co.— Organization.— Incorpor- 
ated in  New  Jersey  on  May  28,  1902,  and  took  over  as  of  Jan.  l ,  ly02, 
per  plan  V.  74,  p.  375,  the  leading  straw-board  and  box-board  com- 
panies (including  Traders'  Paper  Co.,  Lockport,  N.  Y.,etc,  26  plants); 
lu  the  oountry,  having  a  theoretical  capacity  of  1,35a  tons  daily; 
also  acquired  $5,800,000  of  the  $6,000,000  American  Strawboard 
Co.  stock  and  entire  stock  of  Knickerbocker  Pulp  &  Paper  Co., 
with  a  daily  oapacity  of  40  tons  of  pulp.  V.74,  p.  1041;  V.  75,  p.  1 358. 
Has  purchased  entire  2,000  shares  of  Uncas  Paper  Co..  Norwich,  Conn. 

On  Deo  10, 1903,  the  Paper  Products  Co.,  with  $200,000  stock,  began 
business  as  a  selling  company  for  the  leading  box-board  manufact- 
urers.   V.  77,  p.  827.  1879. 

Stook  authorized,  $28,967,400,  of  which  $14,018,500  common  and 
$14,948,900  seven  per  cent  cumulative  preferred;  outstanding, 
common,  $13,896,433;  preferred,  see  table.  First  dividend  on  pref., 
1%  p.  o  ,  paid  Deo.  15, 1902.  In  March,  1903,  dividends  were  deferred 
to  accumulate  surplus  for  working  capital.  V.  76,  p.  658,  1038.  Net 
earnings  for  Oot,  1903,  were  $109.000,lagainst  $93,000  in  Sept ,  1903. 
V.  77,  p.  2394.  Balance  sheet  Jan.  2,  1904.  V.  78.  p.  766.  Financial 
statement  March,  1903,  V.  76.  p.  756.  In  Dec,  1903,  Pret-ident  O.  O* 
Barber  and  associates  loaned  $1,000,000  on  collateral.    V.  77,  p.  *39<». 

Bonds.— The  1st  5s  of  1903  are  due  $350,000  yearly  from  Jan.  1, 
1904  to  1908,  both  inclusive,  $250,000  Jan.  1,  1909  and  $l,5Oo,0OO 
Jan.  1, 1913.  They  are  subject  to  call  (when  drawn  by  lot)  for  pay- 
ment at  par  and  interest  on  any  Interest  day.  Of  the  authorized 
amount  $2,000,000  bonds  are  issuable  forthwith,  the  remaining  $1  - 
500,000  being  reserved  to  retire  from  time  to  time  a  like  amount  of 
underlying  bonds  on  15  of  the  plants  (see  list  V.  75, p.  1304),  viz.: 

Traders'  Paper  Co.  N.  v..  «B,  $ 200,000,  due  by  Nov.,  1919.  Thompson  Pulo  & 
Paper  Co..  N.  V.,«<8,  $200,000,  Somerset  A  Kennebec  Co..  Me.,  $33x,o<>- ;  Tytus 
Paper,  etc,  O..  $132,&00:  Wabash  Paper  Co. .Indiana,  $v>00,000;  Peoria  Si  raw  hoard 
Co.,  III.,  6s,  $100,>.0u;  Wilson,  et  aill.  Conu..  $58,300;  Oswego  Kails  Pulp  &  Paper 
Co..  $76,000,  etc. 

Amer.  Strawboard  Co.  has  outstanding  $465,000  1st  sink,  fund  gold 
6s,  due  Feb.  1,  1911, int  paid  F  &  A  at  Internal.  Trust  Co.,  tioston. 
Report  of  American  Strawboard  Co.  for  1903.  V.  78,  p.  766 

Chairman  of  Board,  Jas.  A!  Roberts';  President,  O.  C.  Barber:  1st 
Vice-Pres.,  R.  F.  Newcomb;  2nd  Vice- Pres.,  Chas.  D.Brown;  3d  Vice- 
Pres.,  R.  B.  McEwan;  Sec  and  Treas.,  Stephen  B.  Fleming.  Directors, 
V.  75,  p.  247;  V.  76,  p.  483;  V.  77,  p.  1879;  V.  78,  p.  82*.  Ottloe.  11 
B'way,  N.  Y.-(V.  77,  p  455,  827, 1879,  2394;  V  78,  p.  705,  766,  828.) 

United  Shoe  Machinery  Co.— Incorporated  in  Feb.,  1899,  in  N.  J  • 
V.  68,  p.  333,  430;  V.  74,  p.  430;  V.  75,  p.  851;  V.  77,  p.  255.  Stock, 
common,  $12,500,000;  outstanding,  $10,720,350;  preferred  cumula- 
tive. 6  per  cent  $12,500,000;  par,  $25;  outstanding,  $9,936,500.  Bal- 
ance sheet  Mar.  1,  1902,  V.  74.  p.  935.  Underlying  bonds,  $143,000. 
International  Goodyear  6s,  mortgage  assumed,  $60,000. 

Dividends.— First  dividend,  Hj  per  cent  on  preferred  and  23  per  cent 
on  common,  paid  April  15, 1899.  V.  68,  p.  525.  On  oommon.  July, 
1899,  to  Apr.,  1904,  inclusive,  8  p.  0.  yearly  (2  Q-J).  On  preferred,  July, 
1899,  to  Apr.,  1904.  inclusive,  at  6  p.  0.  per  annum,  payable  quarterly. 
Annual  statement  March,  1903.  V.  76.  p.  971,  1359,  1902;  V  75,  p.  81. 

President,  Sidney  W.  Winslow  of  Boston;  Treas.  and  Gen.  Man.,  Geo. 
W.Brown;  Seoretary,  Meylert  Bruner.of  Boston.  Albany  Bl'dtf.. Boston, 
Mass.-V.  76,  p.  709,  814,  971,  1359(V.  77,  p.  255;  V.  78,  p.  1171.) 

United  States  Coal  <fc  Oil  Co.— Organization.— Name  was 
ohanged  from  United  states  Oil  Co.  on  June  2, 1902,  and  the  Island 
Creek  Coal  Co.  of  West  Va.  absorbed,  per  plan,  V.  74,  p.  1146. 
Owns  in  fee  30.000  acres  of  bituminous  coal  lands  in  Logan 
and  Mingo  counties.  West  Va.,  and  is  building  a  10-mile  rail 
road.  In  Jan.,  1904,'  oil  properties  were  sold.  V.  77,  p.  2163;  V.78, 
p.  346. 

Stock  increased  June,  1902,  from  $2,500,000,  to  $6,250,000 ;  out- 
standing. $6,000,000 ;  par  $25.  Dividend  of  $1  (of  which  50  cents 
extra)  per  share  paid  April  1,  July  1  and  Oct.  1, 1899  ;  1900,  Jan.  1, 
$1  25  (of  which  50c  extra);  Apr.  2,  50c;  July  2,  50  cts.;  Oot.  1.  50 
cts.  None  since  to  Apr.,  1904,  V.  71,  p.  1273.  Report  for  1902-03, 
V.  77,  p.  2158.  President.  Albert  F.  Holden,  Cleveland,  O  ;  Sec'y 
and  Treasurer,  F.  W.  Batchelder,  State"  Mutual  Bldg.,  Boston.  New 
directors  June  1902,  V.  74,  p.  1200.— (V  77,  p.  *lo8,  2163;  V.78, 
p.  346.) 
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United  States  Cotton   Duck  Corporation.— Organization. 

—Incorporated  In  New  Jersey  on  June  4,  1901,  per  plan  In  V.  72,  p. 
992, 1038, 1241,  to  control  the  Mount  Vernon- Woodberry  Cotton  Duck 
Co.  (see  list  14  mills.  V.  69,  p.  129),  etc.    V.72,  p.  1140;  V.  76.  p.  1038. 

A  plan  proposed  t>v  the  readjustment  managers,  8.  Davles  Warfleld, 
J.  Wm.  Middendorf.H.  A.  Orrlck  and  Thos.  M.  Turner,  In  July,  1903, 
Is  In  abeyance.    V.  77,  p.  1750. 

Stock. -Authorized,  $15,000,000  each  of  common  and  6  per  cent 
cumulative  preferred,  as  reduced  Feb.,  1902.  V.  74,  p.  331.  Com- 
mon stock  outstanding,  $10,000,000.  The  Jan..  1902,  Jan.  and  July, 
1903,|and  Jan.,  1904,  cumulative  Int.  on  the  Mt.  Vernon-Woodberry 
Incomes  was  passed;  In  Aug.  1902,  2k  p.  o.  paid.  V.  75,  p.  247,  347; 
V.  76,  p.  439;  V.  77,  p.  404;  V.  78,  p.  828. 

Dividends —On  pref.,  3  p  c,  paid  Sept.  15, 1902;  on  Mar.  25, 1904, 
3  p.  o.  paid  from  earnings  of  1903.    V.  78,  p.  828. 

Report.— Report  for  |calendar  year  1903,  V.  78,  p.  817,  showed 
net  earnings  of  U.  S.  Cotton  Duck  Corp-  $285,449;  Int.  and 
gen.  expenses,  $101,736;  bal.,  sur.,  $183,713.  Surplus  earnings  of  Mt. 
Vernon  Company  over  interest  were  $103,538  (but  see  V.  77,  p.  1750  ) 

Chairman  of  Hoard,  8.  Davles  Warfleld;  Pres't,  Chas.  K.  Oliver, 
Continental  Trust  Building,  Baltimore,  Md.  Directors  and  officers, 
V.  74,  p.  331;  V.  76,  p.  216;  V.  78,  p.  828;  (V.  78,  p.  8 1 7,  828). 

United  States  Envelope.— Incorporated  in  1898  under  the  laws 
of  Maine.  Absorbed  ten  companies  named  in  V.  66,  p.  1003, 
producing  over  90  per  cent  of  the  commercial  envelopes  in  the  United 
States.  Output  17,000,000  daily;  capacity  over  20,000,000  daily. 
Stock.  $1,000,000  com.,  Issued  $750,000;  par,  $100;  pref.,  $3,750,000; 
par,  $100.    Mortgage  bonds,  $2,000,000.    See  V.  66,  p.  1003;  V.  67, 

B179.  Debentures,  $225,000,  due  $25,000  yearly.  V.  74,  p.  385. 
ec.,  1898,  paid  2  p.  o.  on  pref.;  June,  1899.  to  Sept.,  1901,  lncl.,  7 p.  c. 
per  ann.  (Q-M);  1902  and  1903,  5  p.  o.  yearly  (M  &  8);  1904,  Mar.,  2^ 
per  cent. 

Report  for  year  ending  Jane  30, 1903,  with  balance  sheet,  In  V.  77, 
p.  399,  showed:  Net  profit,  $559,063  ;  int.  on  bonds,  $132,396;  dlv.  on 
pref.  stock  (5  p.c),  $187,500;  sink,  fund  and  depreciation,  $125,044; 
baL,  sur.  $114,123. 

Officers.— President,  C.  H.  Hutchlns;  Treas.,  Wm.  O.  Day,  Spring- 
field,  Mass.;  Sec.  W.  M.  Wharfleld,  Springfield,  Mass.  Directors  Sept., 
1903,  V.  77,  p.  774.— (V.  77,  p.  354,  399,  774;  V.  78,  p.  1227.) 

United  States  Mortgage  &  Trust  Co.— Chartered  in  1871. 
Formerly  U.  8.  Mortgage  Oo.;  present  name  assumed  Feb.  23, 1895. 

STOCK.— Capital  stock  Is  $2,000,000 ;  par,  $100.  Surplus,  $3,000,000; 
undivided  profits  Jan.  1,  1904,  $415,356.  Dividends.— In  1894.  6 
p.c:  '95.  6;  *96,  6;  '97,  6;  '98,  7k.;  '99, 10;  1900, 10;  1901, 12;  1902,  15: 
1903, 16. 

Bonds.— The  series  of  mortgage  trust  bonds,  $1,000,000  each,  are 
seoured  by  deposit  with  trustee  of  first  mortgages  on  improved  city 
real  estate  "in  amounts  at  least  eaual  to  the  bonds  outstanding." 
See  application  to  list  $5,000,000  bonds  in  V.  67,  p.  487. 

Officers.— President,  George  W.  Young;  Vice-Presidents,  George  M. 
Cummtng  and  Clark  Williams;  Treas.,  Edward  T.  Perine;  8ec,  Calvert 
Brewer.— (V.  75,  p.  81,  347.) 

United  States  Reduction  &  Refining  Co.— Incorporated  In 
New  Jersey  on  May  31, 1901.  Extracts  gold  and  other  precious  metals 
from  ore  obtained  chiefly  from  Cripple  Creek  District,  Col.  Official 
statement  showing  properties  owned,  etc.,  V.  74,  p.  882. 

Stock  authorized,  common,  $6,000,000:  pref.  (also  as  to  assets)  6  p.c. 
non-cum.,  $4,000,000;    par  of  shares,  $100;    outstanding,  common, 

t 5,918,800;  preferred;  $3,945,800.  Bonds  (all  outstanding), $3,000,000 
rst  30-year  gold  6s,  due  July  1,  1931,  int.  J.  &  J.,  subject  to  call  at 
110  as  a  whole  or  for  a  sinking  fund  of  $50,000  annually;  Continental 
Trust  Co.,  N.Y.,  trustee;  Int.  paid  at  Kessler  &  Co.,  54  Wall  St.,  N.  Y. 

Dividends  on  pref.,  Ik  p.c,  paid  Dec.  20, 1901,  Apr.  1  toOot.  1, 1903, 
both  Inclusive,  Ik  p.  o.  quarterly;  none  since  to  Apr.,  1904;  V.  77,  p. 
2396;  V.  78,  p  1279.  On  common,  Apr.  1  to  July  1,  1903.  both  in- 
clusive, 1  p.  c.  quarterly;  none  since  to  Apr.,  1904.    Checks  are  mailed. 

Report  for  year  ending  Aug.  1,  1903,  given  in  V.  77,  p.  2388, 
showed  net  earnings  (over  improvements,  eto.)  $837,604;  Int.  on  bonds 
$180,000;  dlv.  on  pref.  stock  (6  p.  c.)  $236,748;  dlv.  on  common  stock 
(4  p.  c),  $236,752;  bal.,  sur.,  $184,104. 

President,  Chas.  L.  Tutt;  Vice-Pres.  and  Mgr.,  Chas.  M.  Mac.  Neill; 
Sec.  and  Treas.,  Spencer  Penrose.  Transfer  office,  54  Wall  St.,  N.  Y. 
—V.  75,  p.  687,  790,  802;  (V.  77,  p.  2396;  V.  78,  p.  1279.) 

Virginia  Iron  Coal  &  Coke  Co.— Organization.— Owns  far- 
naoes  at  Roanoke,  Pulaski,  Buena  Vista,  Radford,  Graham,  Max 
Meadows  and  Reed  Island,  Va.;  Bristol,  Embreevllle  and  Johnson 
City,  Tenn.,  and  Middlesborough,  Ky.;  Radford  Pipe  Works,  Radford, 
Va.;  Crescent  Horseshoe  Works,  Max  Meadows,  Va.;  steel  works  at 
Middlesborough,  Ky.,  and  certain  foundry  and  machine  works.  Also 
owns  about  132,000  aores  of  coal  lands,  and  owns  and  controls  about 
209,000  acres  iron  ore  and  timber  lands,  together  with  half  of  the 
$2,000,000  capital  stock  of  the  Virginia  &  Southwestern  Rv.,  Iuman 
Va.,  coal  mines  to  Mountain  City,  Tenn.,  etc.,  134  miles.  V.  68.  p.  675; 
V.  69,  p.  388.    See  application  to  list,  V.  76,  p.  272. 

Stock  authorized,  $10,000,000,  all  common ;  outstanding,  $8,641,600; 
par  $100.  Readjusted  per  plan,  V.  75,  p.  348,  398,  736.  The  scrip  re- 
ceived for  Sept,  1903,  coupons  was  paid  on  May  1,1903.  Of  the  1st 
5s,  $2,518,000  have  been  canoeled,  the  $829,000  unissued  being  held  to 
retire  prior  lien  bonds,  viz.:  $557,000  Carter  Coal  &  Iron  sinking  fund 
gold  5s,  due  Oot.  1, 1938,  subject  to  call  at  1 05  (Contin.  Trust  Co.,  N.  Y., 
trustee.  President,  Henry  K.  McHarg,  N.  Y.  Office,  Bristol,  Tenn.— 
(V.  77,  p.  145.) 

Wells  Fargo  &  Co.  (Express).— Incorporated  under  the  laws 
of  Colorado  February  5,  1866.  On  August  1,  1903,  operated  on 
39,359  miles  of  railroad.  1,398  miles  of  stage  and  5.552  miles  of 
steamer  routes;  total,  46,309  miles.  Dividends  of  8  per  cent  yearly 
were  paid  for  many  years,  but  the  semi-annual  dividend  paid  in  July, 
1894,  was  reduced  to  3  p.  c;  1895,  to  Jan.,  1904,  6  p.  o.  vearlv(3  J.&J) 
?n£.ln  Jan;.  1902,  2  p.  o.  extra;  In  July,  1902.  and  Jan.  and  July, 
1903,  and  Jan.,  1904.  each  1  p.c.  extra.  Chairman.  E.  H.  Harrlman. 
Directors  Oct.,  1902,  V.  75,  p.  621,  803.-(V  75,  p.  621,803.) 

.,„w£,'lbac,1  Co.— Organization— Incorporated  In  New  Jersey  Apr. 
28,  1900,  as  a  consolidation  per  plan  (V.  70,  p.  898)  of  the  Welsbach 
Light  and  Welsbach  Commercial  Companies.  The  United  Gas  Im- 
provement, it  is  understood,  owns  control.  Stock,  $3,500,000,  par  $100 
DrvipEND8.-2  p.  o.  paid  June,  1901;  In  1902,  June,  2  p.  c;  In  1903, 
Sept.  2, 2  p.  c.  ' 

D,  .P^-tP*  the  $7.<>00,000  gold    5s    (Provident  Life  &  Trust  Co . 
Philadelphia,  trustee)   $409,000  reserved  for  working  capital,  eto 

Report.— For  year  ending  May  31, 1903,  profits  were  $555,542;'  In- 
terest and  sinking  fund,  $431,660;  charged  off,  $13,121;  dividend  2n 
o.,$70,000;  bal.,  sur..  $40,761.    In  1900-01,  profits,  $538,537. 

Pres.,  Hidney  Mason;  Sec.  and  Treas.,  Lewis  LUlie.  Ottioe.  N.  W  cor 
Broad  and  Aroh  Sts.,  Philadelphia.— V.  75, p.  565;  (V.  77,  p.  628.) 

„  ^^tc,,e*tcr  kl«»t<"e.— ORGANiZATiON.-Inoorporated  on  Nov. 
6, 1900,  and  absorbed  various  gas  and  electrlo-light  companies  sup- 
plying territory  in  Westchester  County  nortli  of  New  York  City.  See 
.  71,  p.  1023,  1175.  Stook  (of  whioh  a  controlling  interest  is  owned 
by  the  United  Gas  Improvement  Co.  of  Phila.),  common,  $10,000  000- 


preferred.  5  per  cent  (cumulative  after  Jan.  1,  1904),  $2  50o'ooo: 
par  of  shares,  $100.  Of  the  gen.  50-year  5s,  $4,180,000  are  to  be'used 
from  time  to  time  for  additional  extensions  and  new  properties  and 


0 


&   Fuel  Oo.  6s,  due  Jan.  1, 1908.    There  are  also 


$250  000  Hudson  River  Gas  &  Eleotrio  5s,  due  May  1, 1929,  and  $335,- 
000  White  Plains  Lighting  fts,  due  Jan.  1,  1938,  for  which  no  generals 
are  reserved.  For  year  ending  Deo.  31, 1902,  gross.  $1,037,799;  net, 
$375,338;  int.  on  bonds,  $252,920;  bal.,  sur.,  $122,418.  In  1901, 
gross,  $849,153;  net,  $251,040.  President,  Wm.  W.  Scrugham;  Sec, 
B.  W.  8tilwell;  Treas.,  Lewis  Lillle.  Directors,  V.  71,  p.  1175;  V.  71,  p 
1175.  1224;  V.  76,  p.  1412. 

Western  Telephone  &  Telegraph.  Co.— Owns  77  per  oent 
of  the  Cleveland  Telephone  Co.,  82  per  cent  of  the  Northwestern  Tele- 
phone Exchange  Co.  and  83  per  cent  of  the  Southwestern  Tele- 
graph A  Telephone  Co.,  also  controlling  interest  in  the  MiohlganTel.Co., 
81  per  cent  of  the  Wisconsin  Telephone  Co.  and  all  the  $1,200,000 
stook  of  the  Postal  Telegraph  Cable  Co.  of  Texas.  These  companies 
operate  in  Ohio.  Minnesota,  North  and  South  Dakota,  Texas,  Arkansas, 
Michigan  and  Wisoonsln, under  licenses  from  Am.  Bell  Co.,  whloh  owns 
the  balance  of  the  stock  of  the  three  first  named. 

Organization— Incorporated  in  N.  J.  on  Jan.  22, 1902,  and  purchased, 
per  plan  In  V.  73,  p.  1359,  and  V.  74.  p.  42,  all  the  assets  of  the  Erie 
Telegraph  &  Telephone  Co.  V.  74,  p.  271,  bankrupt  but  not  foreclosed. 
The  Amer.  (Bell)  Telephone  <fc  Teleg.  Co.  owns  control.  V.  76,  p,  596. 
The  Michigan  Telephone  Co.,  formerly  controlled,  was  s«ld  in  fore- 
closure to  other  parties  on  Nov.  4,  1903.    V.  77,  p.  1750. 

Dividends.— Div.  on  pref.  Aug.,  1902,  to  Feb.,  1904,  4%  yrly.  (F&A). 

Bonds.— All  the  old  bonds  except  $136,000  were  retired.  The  new 
bonds  are  secured  by  stock  and  bonds  owned.  See  list,  V.  74,  p.  893. 
Outstanding  bonds  of  proprietary  company : 

Postal  Telegraph-Cable  Co.  of  Texas  80-year  cold  6s,  due  Jan.  1, 1928,  guarantr 
of  interest  anil  sinking  fund  (sufficient  to  retire  bonds  at  maturity)  assumed  om 
purchase  Mar.  15, 1908.  V.  76,  p.  835. 

Report.— Report  for  year  ending  Jan.  31,  1904,  with  balance  sheet, 
In  V.78,  p  1220,  showed:  total  income,  $1,238,221;  net  revenue  above 
$7,730;  depreciation,  $699,631;  div.  on  pref.  (4  p.c.)  $640,000;  bal., 
sur.,  $59,631.  Office,  125  Milk  St.,  Boston,  Mass.— (V.78,  p.  1220.) 

Westinghouse  Machine  Co.— Organization,  Etc.— Incorpor- 
ated in  Penn.  in  1 881;  manufactures  steam  engines,  steam  turbines, 
gas  engines  and  Roney  mechanical  stokers,  under  Westinghouse  pat- 
ents. Stook  was  formerly  part  preferred,  but  is  now  all  of  one  kind. 
In  April,  1903,  stockholders  subscribed  to  *2, 000,000  new  stock  at 
$100  per  $50-share,  raising  the  amount  outstanding  to  $=•,000  000.  V. 
74,  p.  101;  V.  76,  p.  756.  Dividends  at  6  p.  o.  yearly  (Q-J)  were  paid 
to  Oct.,  1902,  Inclusive;  sinoe  to  April.  1904.  10  p.  c.  yearly  (Q  J). 
The  Westinghouse  Foundry  Co.  plant  Is  17  miles  east  of  Pittsburg. 
V  75  P  398 

Bonds.— Of  the  $1,500,000  5  p.  o.  gold  debentures,  $350,000  reserved 
to  retire  6  per  cents  due  1905-1914.  V.  69,  p.  854.  (See  also  V.  69,  p. 
802.)  V.  69,  p.  1252.  President,  George  Westinghouse ;  Vice-Pres., 
E.  E.  Keller;  Treas.,  T.  L.  Brow»  Seoy.,  Charles  Garland.  Office,  25th 
St.  and  Liberty  Ave.,  East  Pittsburg,  Pa.— (V.  76,  p.  756.) 

RAILROAD  COMPANIES. 

SUPPLEMENTARY-See  also  Tables  Pa*es  1583  to  1721. 

Arkansas  midland  RR.— Owns  from  Helena,  Ark.,  to  Claren- 
don, 50  miles;  Pine  City  to  Brinkley,  Ark.,  24  miles.  Capital  stook, 
$1,490,700  (par $100.)  Dividends  paid:  Ln  1895-6.  1-348  per  cent; 
in  1896-7,  -74  p.  c;  in  1897-8, 1-92  p.  c;  in  1898-9  (1);  in  1899-0, 
061  p.  o.  In  1901  entire  stock  was  acquired  by  Mo.  Pao.  (St.  Louis 
Iron  Mountain  &  So.  Ry.)  V.  74,  p.  206,574.  Bonds,  $176,000  first 
gold  68.  due  July  1,1911,  subject  to  call  at  110;  Int.  J.&J.  Year 
1902-03,  gross,  $120,601;  net,  $67,518;  interest  and  taxes,  $24,740; 
dividends,  $36,013.  President,  George  J.  Gould.— (V.  72,  p.  935.) 

Calgary  &  Edmonton  Ry.— Owns  Calgary,  Canada,  to  Edmon 
on.  Can.,  191  m.,  and  to  Fort  MoLeod,  Can.,  104  m. 

In  Feb.,  1903,  a  new  lease  to  the  Canadian  Pacific  (which  owns  en- 
tire $1,000,000  stook)  for  99  years  was  ratified,  under  whioh  the  6  p. 
c.  bonds  (£1,121,700)  were  exchanged  for  an  equal  amount  of  deben- 
ture stock,  on  which  interest  is  guaranteed  at  4  p.  o.  At  the  termina- 
tion of  the  lease  the  principal  of  the  bonds  will  be  paid  at  par  or  a 
further  lease  entered  into.    V.76.  p.434;  V.  77,  p.  1224. 

Government  subsidy  is  £16,000  per  annum  till  July,  1911.  Land 
grant  1,888,448  aores,  of  which  407,402  acres  unsold  held  by  Govern- 
ment as  security  for  cashjsubsidy.  In  1902-03,  gross,  $687,720;  net, 
$261,120.— (V.  77,  p.  509, 1224.) 

Gulf  A  I  iitcr-state  Railway  of  Texas.— Port  Bolivar,  on 
Galveston  Bay,  to  Beaumont,  Texas,  70  miles,  was  owned,  of  whloh  27 
miles  from  Port  Bolivar  to  High  Island  was  washed  away  by  flood  in 
Sept.,  1900,  but  was  rebuilt  and  reopened  in  Oct.,  1903.  Impt.  &  Loan 
Co.,  Galveston,  is  trustee  under  1st  mtge  ,  whioh  secures  $829,000  of 
20-year  5s,  due  1915;  V.  78,  p.  820.  Capital  stook,  $71,000.  Year 
ending  June  30,  1902,  gross,  $15,760;  def.  under  oper.,  $2,342.  V.  70, 
p.  1249;  V.  71,  p.  182,  698.  On  Mar  13,  1904,  receiver  was  discharged; 
V.  78.  p.  1167.  In  June,  1902,  $5,000  receiver's  certificates  were 
authorized  for  repairs;  V.  74,  p.  1308.  President  L  P.  Featherstone, 
Beaumont,  Tex.;  let  Vice-President,  F.  M.  Hubbell,  of  Des  Moines,  la  ; 
Sec,  L  L.  Featherstone;  Treas..  John  W.  Campbell— (V.  74,  p.  728, 
1308;  V.  75,  p.  342;  V.  77,  p.  823;  V.  78,  p.  820,  1167.) 

Interoceanic  Railway  of  Mexico,  Limited.—  Vera  Cruz  to 
Mexico  City,  Mex.,  342  miles;  Los  Reyes  to  Puente  de  Ixtla,  123 
m.;  Los  Aroos  to  Tlaoualpioan,  72  m,;  San  Lorenzo  to  Orieatal,  73  m. 
and  Cuantle  to  Atencingo,  42  m.,  opened  June,  1903,  other,  18  miles ; 
total.  670  miles. 

In  Nov.,  1901,  the  Mexloan  Eastern  Ry..  Limited,  was  formed,  with 
£10,000  share  capital,  all  owned  by  the  Interoceanic,  and  pur- 
chased the  narrow-gauge  line  from  San  Marcos  to  Tezultlan,  79 
miles,  and  built  from  Vlrreyes  to  San  Nicolas,  61  miles,  the  whole 
being  leased  for  80  years  for  a  rental  suffloient  to  meet  the  general  ex- 
penses and  interest  on  the  debenture  capital,  of  whloh  £400,000  has 
been  issued  for  purchase  and  extension  of  the  road,  and  in  addition, 
after  1920,  a  fund  toward  the  redemption  of  the  debenture  stook.  The 
company  will  have  the  right  after  June  1, 1914,  to  purohase  the  Mex- 
loan Eastern  Ry.  by  redemption  of  debenture  stook.    V.  73,  p.  1263. 

Organization.— In  1896  reorganized  per  plan  in  V.  62,  p.  364.  Dj 
Sept.,  1902.  Mexloan  Gov't  seoured  control.    V.  75,  p.  793,  907,  981. 

The  Nat.  RR.  of  Mexico  in  1903  acquired  practical  control,  owning 
£1,038,400  of  the  second  debentures,  £907,500  ordinary  and  £102,- 
000  cumulative  preferred  stock.  V.  76,  p.  1192;  V.  77,  p.  769.  Con- 
solidation with  the  National  Company  was  authorized  in  1903. 

Securities.— On  Deo.  14,  1900,  £1,300,000  of  4»«  p.  o.  2d  debenture 
stook  was  authorized.  See  olroular,  V.  71,  p.  1120,  as  to  rights,  eto. 
Of  the  seoond  debenture  stock  £150,000  was  sold  to  the  shareholders 
and  £1.000,000  to  the  Government  of  Mexioo  at  90^  per  oent,  to  retire 
the  £735,391  seven  per  oent  "A"  debenture  stock  called  for  payment 
on  Mar.  31, 1903.     V.  75.  p.  907,  981;  V.  76,  p.  382. 

Earnings.— July  1  to  Mar  19,  1901  (8%  months)  gross,  $4,073,180, 
against  $3,678,460  In  1902-3. 

rear  ended  June  30:  Qross.  Net.  Net  in  £. 

1902-03  (Mex.)  $5,224,396        (Mex.)  $349,609  £65.439 

1901-02 (Mex.)    4,312,461        (Mex.)    883,953  73,320 

Net  revenue  account  for  1902-03  showed  £14,933,  applied  to  inter- 
est on  4 *«  p.  c.  debenture  stook.  Sec,  C.  E.  Soruby:  Treas.  H.  Frled- 
eriohsen.  9  New  Broad  St.,  London     (V.  77,  p.  2035;  V.  78,  p. 287.) 

Mexican  Railway,  Limited.— City  of  Mexico  to  Vera  Cruz, 
264  miles;  Puebla  branch,  Apizaoo  to  Puebla,  29  miles;  Paohuoa  branoh, 
Ometuseo  to  Paohuca,  28  miles;  total,  321  miles. 

Organization.— Incorporated  Aug.  20, 1864,  as  Imperial  Mex.  Ry. 

Dividends  on  J 1897.    1898.    1899.    1900.    1901.    1902.      1903. 
1st  pref.  (p.c.)  I  26la       2^        3^        3%        27l6       l^  2 
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Earnings.—  Jan.  1  to  Mar.  26, 1904,  2\  months  (Mexican  currency), 
gross,  $1,431,500;  in  1903,  $1,330,100.  For  6  mos.  ending  June  30, 
1903,  gross,  f  2,727,503;  net,  $1,000,940;  total  net  revenue,  484,603; 
deb.  interest.  £60,000;  dividend,  1516  p.  c,  423,944.  For  sear  1902, 
gross,  $5,145,791,  against  $4,402,298  in  1901;  net  above  operating 
expenses,  $1,954,100;  total  net  revenue,  4175,852;  deb.  interest, 
4120,000;  dlv.,  23,.  p.  c,  455,870. 

Secretary,  John  T.  Dennlston,  London,  Eng.  London  offices,  45  New 
Broad  St.,  E.  C— (V.  66,  p.  1001.) 

Mexican  Southern  Railway,  Limited.— Puebla  to  Oax- 
aoa,  Mex.,  228  m.;  sidings,  11  m.;  all  narrow-gauge;  branoh,  32  m., 
Tehuacan  to  Esperanza;  other,  3  m.;  total,  262  m. 

Organization.— Chartered  in  18.89.  Concessions  commuted  by  pay- 
ment in  1892  by  Mexican  Government  of  $8,000,000  6  per  oent  50- 
year  silver  Mex.  Govt,  bonds.  These  bonds  are  subieot  to  sinking 
fund  of  Jfl  per  cent  per  annum,  and  expire  June  8, 1990,  when  the 
road  passes  to  the  State  without  payment,  except  for  stations,  rolling 
stock,  etc.    In  1896  reorganized  per  plan  in  V.  63,  p.  229. 

Securities.— Principal  of  1st  debenture  stock  is  redeemable  at  110 
per  oent  out  of  sinking  fund  from  redemption  of  $8,000,000  Mexioan 
silver  bonds,  deposited  under  trust  deed.  Interest  on  2d  debentures 
is  payable  only  out  of  profits  on  Feb.  land  August  1.  On  ordinary 
shares  1  p.  o.  was  paid  for  year  ending  March  31,  1897;  year  1897-8, 
1HV.  c;  1898-9,  l>fl  p.c;  1899-0,  2  p.c;  1900-1,  2^  p.c;  '01-2, 2*a  p.  o; 
'02-3,  2  p.  o. 

Earnings.— Year  ending  March  31, 1903,  gross,  481.024;  net,  427,- 
372;  total  net  income,  including  interest  on  $8,000,000  Mex.  Govt, 
subvention  bonds,  etc.,  467,634;  charges  451,918;  div.  (2>«  p.  o.),  420,- 
000;  bal.,  forward,  414,750;  bal.,  410,466.  In  1901-2,  gross,  483,236; 
net,  431,805.  April  1, 1903,  to  Mar.  31,  1904,  12  mos.  (Mex.  cur.), 
gross,  $1,051,413;  in  1902-03,  $955,115. 

Officers.-  Chairman,  G.  E.  Paget;  Seo.  Thos.  Linton,  53  New  Broad 
St.,  London,  E.  C.-(V.  63,  p.  229, 1112.) 

Mineral  Range  RR.- Houghton,  Mich.,  to  Calumet,  Mich.,  14 
miles;  Hancock  to  end  of  track,  27  miles;  branches,  27  miles;  South 
Range  extension,  Keweenaw  Bay  to  Riddlet  Junction,  36  miles,  opened 
Deo.  24, 1900;  trackage,  24  miles;  Mohawk  BR.  operates  14  miles;  to- 
tal, 142  miles,  all  standard  gauge. 

History,  Etc.— Reorganized  in  1891.  On  June  1, 1901,  the  Hancock 
<fe  Calumet  RR.  was  merged  (V.  73,  p.  785).  In  year  1895  paid  divi- 
dends lOis  p.  o.;in  1896,7  p.o.;  1897, 7  p.  o.;1898, 3^  p.  a;  none  since  to 
1903.  In  Mar  ,  1903,  authorized  BtocK  was  increased  to  $1,200,000; 
outstanding,  $923,400,  par  $100. 

Bonds.— Consols  for  $7,000  are  reserved  for  $11,100  old  bonds. 
Of  the  $593,000  outstanding,  $339,000  are  5s;  the  Canadian  Paolflo 
on  June  30. 1902,  owned  the  remaining  $254,000  (which  are  4s),  and 
the  $1,000,000  general  mortgage  4s,  both  of  which  it  guarantees  as  to 
Interest.  V.  75,  p.  554.  See  V.  73,  p.  556,  616;  V.  73,  p.  785.  Of  ton- 
nage In  1901  73  p.  c.  was  ores  and  mining  products. 

Earnings. -For  8  months  ending  Feb.  29. 

8  mot.         Oro88.                 Net.        Other  inc.       Charges.  Balance. 

1903-4 $384,513           $34,794        $534  $76,009  def.$40,68l 

1902-3 364,311             55,377      1,683             78,073  def.  21,013 

Report.— For  year  ending  June  30,  1903,  gross,  $560,458;  net 
overtaxes,  $71,835;  other  income,  $2,637;  interest,  $83,360;  defiolt, 
$8,887.— (V.  73,  p.  785.) 

Minnesota  &.  North  Wisconsin  RR.— Soanlon,  Minn.,  north- 
east 38  miles  to  timber  lands  in  St.  Louis  County;  extension  proposed 
to  Duluth  &  Iron  Range  RR.,  12  miles.  Stock  authorized,  $350,000 
Bonds  mature  $30,000  yearly  on  Jan.  1  to  1907,  inclusive,  and  balance 
on  Jan.  1, 1908,  and  are  guaranteed,  principal  and  interest,  by  the 
Messrs.  Brooks  Brothers  and  M.  J.  Scanlon,  and  cover  in  addition  to 
road  20,000  acres  of  land  in  Beltrami  and  Hubbard  Counties,  Minn.; 
the  Minnesota  Loan  <fe  Trust  Co.,  of  Minneapolis,  is  mortgage  trustee. 
V.  74,  p.  379.  For  year  1902-'03,  gross,  $209,516;  net,  $30,661;  chgs, 
$21,914.   Pres.,D.  F.  Brooks;  Sec,  H.  E.  Gibson;  Treas.,  P.  R.  Brooks. 

Muscatine  North  &.  So  nth  RR.— Muscatine,  Iowa,  to  Elrlofc, 
on  Iowa  Central,  28  miles,  with  which  has  trafno  contract.  In  March, 
1903,  Charles  Howard  was  appointed  receiver.  V.  76,  p.  654.  Fore- 
closure sale  was  set  for  Oct.  1, 1903.  Stock,  $450,000;  par,  $100.  Year 
1902-3,  gross,  $48,624;  def.  under  oper.,  $21,070  President,  Walter 
M.  Gorham,  Phila.  (V.  76,  p.  654;  V.  77,  p.  196,  695.) 

New  Brunswick  Coal  &  Ry.— Norton  Station  (on  Intercolo" 
nial  Railway)  N.  B.,  to  Chipman,  N.  B.,  46  miles,  opened  in  1888» 
Name  ohanged  from  Central  Ry.  of  New  Brunswick  early  in  1904.  8tooki 
$900,000.  all  outstanding.  Bonds  issued,  $540,000  fifty-year  coupon 
6s  ($1,000  each),  due  Nov.  1, 1937,  int..  M.-N.,  payable  in  New  York, 
N.  Y.,  London,  England,  and  St.  John,  N.  B.;  Central  Trust  Co.,  N.  Y., 
Trustee.  Year  ending  June  30, 1902,  gross,  $7,332;  def.  under  operas 
ing,  $29,394.  Pres.,  O.  N.  Skinner,  St.  John,  N.  B.— (V.  63,  p.  116.) 

Northern  Consolidated  Holding  Co.— 

Organization.— Incorporated  In  Ontario,  Canada,  late  in  1903.  Holds 
a  majority  of  the  stock  of  the  Great  Northern  Railway  of  Canada 
(which  see  below);  also  of  the  Montfort  &  Gatineau  Colonization  Ry., 
Montfort  Jet.  to  Arundel,  33  miles,  a  bran<  h  of  whloh  is  to  be  built 
from  St.  Jerome  to  St.  Sauveur,  13 ^  miles,  and  of  the  Chateaugay  <fe 
Northern  Ry.,  Joliette  to  Montreal,  36  miles. 

Control  will  be  held  by  the  Canadian  Northern  and  Great  Northern 
Ry.  of  Canada  interests,  ensuring  the  operation  of  the  two  systems 
practioally  as  one  property.  V.  76,  p  704.  Stock  authorized,  $8,000,- 
000,  all  of  one  olass.  President,  James  S.  Lovell;  Secretary.  William 
Bain.    (V.  76,  p.  704.) 

Pittsburg  Chartlers  &  Youghlogheny  Ry,— Owns  from  Char- 
tiers  to  Beeohmont,  19  m. :  trackage  (Chartlers  Ry.),  2  m.;  21  miles  in 
all.  Stock  outstanding,  $700,000,owned  jointly  by  guarantors  men- 
tioned below.  Dividends— In  1895, 4  p.  c;  1896, 11  p.  c;  1897,  none: 
1898,7  p.o.;  1899,  1  p.  c;  1900. 4  p.  c;  none  since.  Of  the  4  s  half 
are  guaranteed  (endorsed)  by  Pitts.  Cln.  Chic  &  St.  Louis,  the  other 
half  by  the  Pittsburg  &  Lake  Erie.  See  guaranty,  V.  56,  p.  650.  The 
$308,000  first  6s  were  paid  at  maturity  on  Feb.  1,  1902,  in  cash  bor- 
borrowed  at  4  per  cent  per  annum.  In  year  ending  Deo.  31,  1903, 
gross.  $348,259;  net.  $109,494;  int.,  etc.,  $37,510;  improvements, 
$157,336;  def.,  $85,321. 

Ohio  River  A  western  Ry.— Owns  Bellaire.O.,  to  Mill  Run,  O., 
Ill  miles,  three-foot  gauge;  trackage  to  Zanesville,  1  mile.  Also  owns 
majority  stock  of  International  Coal  Co.,  holding  25,000  acres  adjoin- 
ing road.  Successor  Jan.  1, 1903,  to  Bellaire  Zanesville  &  Cincinnati 
RR.  To  be  standard-gauged  and  operated  by  steam  for  freight  and 
electricity  for  passenger  business.  Stock,  common,  $3,000,000;  pref., 
6  p.  c.  non-oum.,  $2,000,000;  par  of  shares,  $100.  Bonds  are  subject 
to  call,  in  whole  or  in  part,  in  or  after  1908  at  110.    V.  76,  p.  48, 102. 

Latest  Earnings.— 8  mos.,  >  1903-4. ...Gross,  $138,956;  net,  $3*/755 
July  1  to  Feb.  29.  { 1902-3.... Gross,    127.830;  net,    41,369 

In  year  ending  June  30,  1903,  gross.  $197,674;  net,  $67,151 
Pres.,  Arthur  E.  Appleyard,  Boston;  Sec,  W.  R.  Pomerene,  Coshocton, 
O.;  Treas.,  W.  R.  Mitchell,  Bost.— (V.75,p.ll48;  V.  76,  p.  48, 102,  159.) 

Rock  Island  &  Peoria  Ry.— Owns  from  Rock  Island.  111.,  to 
Peoria,  111,  91  miles ;  R.  I.  &  Mercer  County  RR.,  22  miles :  branoh,  5 
miles  total  118  miles.  Leased  by  the  Chicago  R.  1.  &  Pacifio  for  999 
rears  from  June  1,  1 902,  for  fixed  charges  and  6  per  cent  on  the  stock. 
In  Sept.,  1902,  the  Chic  R.  I.  &  Pac  had  aoquired  by  exchange,  share 
for  share,  for  its  own  stock  all  except  $31,500  stock  not  already  owned. 
V.  74,  p.  1197, 1253 ;  V.  75,  p.  30.  In  year  ending  June  30, 1901,  gross, 

f 783, 599;    net,  $61,446;   other  inoome,  $7,303;    interest  on  bonds, 
27,000;  taxes,  $41,777;  div.  (5  p,  c),  $75,000;    bal.,  deficit  for  year, 


$75,030.  Dividends  at  5  p.  c  per  annum  have  been  paid;  In  1892  an 
extra  10  p.  c  was  paid;  in  1896  an  extra  5  per  cent.  For  bonds  see 
Roek  Inland  On.  on  a  preceding  page.  Chic.  R.  I.  &  P.  Ry.  4s  of  1904 
a»e  reserved  to  retire  these  when  due.— (V.  75,  p.  30.) 

St.  Clair  Madison  Sc  St.  Louis  Belt  RR.— Owns  bridge  com- 
pleted across  the  Mississippi  River  at  Alton,  111.,  in  1894;  also  2  miles 
of  road.  The  bridge  is  2,100  feet  long  and  laid  for  double-track.  In 
Apr.,  1901,  reorganized  without  foreclosure,  per  plan  V.  72,  p.  288, 
the  old  5s  reoeiving  125  per  cent  in  the  new  4s,  which  are  subject  to 
oall  at  105  after  5  year*.  In  Mar.,  1904,  ten  of  the  roads  interested  In 
the  Terminal  RR.  Association  of  St.  Louis  purchased  or  proposed  to 
purchase  the  property.  V.  78,  p.  1393.  For  year  ending  June  30, 
1903,  gross,  $55,663;  net,  $28,891;  charges,  $39,353;  bal..  def.,  $9,462, 
V.  72.  p.  676.  Stook.  $500,000;  par  $100.  Treasurer.  E.  J.  Costigan, 
No.  300  Fourth  8t.,  St.  Louis,  Mo.-  (V.  77,  p.  38,  2340;  V.  78,  p.  1393.) 

Velasco  Brazos  &  Northern  Ry.— Road  from  Anchor  to  Yelasoo, 
Tex.,  20  mtles.  In  Sept.,  1903,  representatives  of  the  Denison  Bon- 
ham  &  New  Orleans  acquired  oontrol.  V.  77,  p  825.  8tock  author- 
ized, $200,000.  Tn  Feb.,  1902,  obtained  authority  to  issue  $200,000 
bonds.  V.  74,  p.  207.  For  year  1902-03,  gross,  $41,857;  deficit  under 
oper.  exp.,  $1,870  -(V.  73,  p.  1113;  V.  74,  p.  207;  V.  75,  p.  343;  V.  77, 
p.  825.) 

Warren  &  Corslcana  Pacific  Ry.— Warren  to  Campwood,  Tex., 
20  miles;  extension  projected  from  Warren  to  Corslcana,  about  150 
miles  Stook,  $100,000;  par  of  shares,  $100.  In  Nov  ,  1901,  applica- 
tion was  made  for  authority  to  issue  bonds  at  $15,000  per  mile.  Pres- 
ident, J.  T.  Campbell  of  Houston,  Tex.;  Treas.  and  Gen.  Man.,  I.  L. 
Campbell ;  Secretary,  Y.  W.  McNeil  For  year  ending  June  30, 1903, 
gross,  $36,892;  def.  under  oper.  exp.,  $11,449.-(V.  77,  p.  1226  ) 

Washington  &  Franklin  Ry.— Hagerstown,  Md.,  to  Quinsonia, 
Pa.,  14'37  miles;  was  built  in  1898  and  extended  from  Quinsonia  to 
Zumbro,  5  miles.  The  line  is  leased  to  Western  Md.  at  5  p.  c  on  cost. 
Stook,  $150,000,  was  increased  for  Improvements  authorized  In 
Apr  .  1901.  estimated  to  cost  $78,750  In  Aug.,  1901,  made  a  mort- 
gage to  the  Reading  Trust  Co.,  as  trustee,  to  secure  $475,000  first 
mortgage  5  per  cent  gold  bonds,  covering  the  Aitenwald  cut-off  of  the 
Western  Maryland— (V.  72,  p.  676 ;  V.  70,  p.  478;  V.  73,  p.  392.) 
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NEW  YORK  AND  BROOKLYN    BANK8.    (*  State  banks.) 


COMPAXIKS 


Capital. 


Par  Amount. 


New  York    * 
America'....  100 
Am.  Exch...  100 

Astor 100 

Bowery  ....  LOO 
Broadway  I  25 
Bron \K  »ro*  lot' 
Butoh's'ADr  25 
Central  c  ...  1 00 


Century  *...  100 

Chase LOO 

Chatham 
Chelsea  Ex.*  100 
Chemical.       100 
Ortiz's' On. e  100 

Otty .|100 

Coal  A  Ir  d 
Colonial"  ...1100 
Columbia*..  100 
Commerce  pjlOO 
Cons'lidated  100 


Cooper  Ex.* 
Corn  Exoh  * 
Discount*.. 
East  River. . 
Equitable  h 
Federal  */. . . 
Fidelity*... 

Fifth 

Fifth  Ave*.. 

First 

Fourth 

14th  Street* 

Gallatin 

Gansevoort* 

Garneld 

Germ'nAm.* 
Germ'n  Ex.* 
Germania*. . 
Green  wl  oh*. 
Hamilton* . . 
Hanover  . 
lmp.&  Trad. 
Internat'l*. 

Irving 

Jefferson*. 
Leath.  Mfr  y 

Liberty 

Linooln 
Maiden  L'^ 
Manhattan ' 
Mkt  A  Fult 
Mechanics'  p 
Mech.  &  Tr ' 
Mercantile  ' 
Merchants' . 
Merch.  Ex. 
Metropolis* 
Monroe*..., 
Mt.  Morris*. 

Mutual* 

Nassau* 

N.  Amst'm. 
New  York.. 
N.  Y.  County 
N.  Y.  N.  Ex. 
Nine'th  W'd' 
N.  America 
Northern . . . 
Oriental* . . . 

Paolflo*  

Park 

People's*  . . . 

Phenix 

Plaza* 

Prod.  Exoh.' 
Riverside*. 

Royal*  

Beaboard . . . 

Becond 

8hoe  &  L'thi 

State* 

84th  Street 
Pwe'f.Ward* 
23d  Ward*.. 
Union  Ex.*. 

United 

Varlck*d... 
Wash.  H'ts.* 
Western  p. . . 
West  Side*.. 
YorkviUe* .. 
Brooklyn 
Borough*  a 
Broad  w'y*.. 
Brooklyn*.. 

City 

Con.I.&BB' 

First 

Manufao'rs' 
Meohanics' ' 
Merohants* 

Nassau 

North  Side.* 
Peoples'  * . . . 
17th  Ward*. 
Bprajrnn 
St'yv's't  H.t> 

Union* 

Wallabout*. 


00 
100 
100 

25 
100 
100 

00 
100 
100 
100 
100 
100 

50 

50 
100 

75 
100 
100 

25 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

50 
100 

25 

25 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 

25 

50 
100 

25 

20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

50 

50 

100 

100 

30 

50 

100 

100 

100 

50 

100 

100 

50 

100 

100 


1,500,000 

5,000,000 

350,000 

250,000 

1,000,000 

50,000 

300,000 

1,000,000 

100,000 

1,000,000 

450,000 

100,000 

300,000 

e2,550.»'0 

■25.000.000 

300,000 

100,000 

300,000 

■>  5  OOo.Of  0 

1,000,000 

100,000 

2,1  00,000 

100,000 

250,000 

x  200.000 

2n0,00O 

200,000 

250,000 

100,000 

10.000,000 

3.000,000 

100,000 

1,000,000 

200,000 

1,000,000 

750,000 

200,000 

200,000 

500,000 

200,000 

3,000,000 

1,500,000 

100,000 

1,000,000 

400,000 

600,000 

1,000,000 

300,000 

19  =1,900 

2,050,000 

1,000,000 

72.000,000 

700,000 

'3,000000 

2,000,000 

600,000 

1.000,000 

200,000 

250,000 

200,000 

500,000 

500,000 

2,000,000 

200,000 

1,000,000 

200,000 

2,000,000 

300,000 

750,000 

422,700 

3,000,000 

200,000 

1,000,000 

100,000 

1,000,000 

100,000 

100,000 

500,000 

300,000 

1,000,000 

100,000 

200,000 

200,000 

100,000 

75",000 

1,000,000 

100,000 

100.000 

10,000  000 

200,000 

100,000 

200,000 
150,000 
300,000 
300,000 
100,000 
300.000 
252,000 
500,000 
100,000 
300,000 
100,000 
100,000 
100,000 
200,000 
200,000 
200,000 
100.000 


Surplus  A- 

undivid'd 

profits,  t 


3,562,400 

4,127,100 

546,900 

775,900 

(t> 

70,900 
117,500 

re> 

58,700 

3,955,"  00 

1,091,800 

66,1<>0 

7,595,100 

541,700 

17,6;  6,900 

200,000 

226.V.00 

266,000 

11.860.000 

1,116,100 

56,200 

3,291,300 

39,108 

141,800 

(h) 

57,800 

119,100 

380,600 

1,745,300 

13,714,000 

3,017,400 

112,000 

2,223,900 

78,000 

1,274,100 

513,300 

665,500 

882,700 

537,700 

120,2)0 

6,460,000 

6,681,400 

5,900 

1,047,300 

271,200 

919,900 

l,u39,800 

1,320,500 

9,500 

2,3*w.30O 

1,273,900 

a2,812,«"0 

346,-00 

4,424,300 

1,413,900 

361,400 

1,470,700 

61,000 

118,900 

178,300 

313,400 

561,300 

2,536,000 

660,700 

891,200 

204,000 

2,079,100 

209,500 

1,042,000 

608,500 

7,009,100 

396,000 

270,200 

248,200 

502,100 

102,^00 

8,300 

1,418,000 

l,3s0,400 

367,700 

571,800 

204,200 

103,100 

93,600 

447,500 

114,500 

64.400 

129,700 

(p) 
539,200 
271,400 


Dividends. 


Period    190'J    1903.    Latest.   % 


J.  A  J. 
M.  &N. 

Q.-F. 

Q.-F. 
J.  A  J. 

J.'&'j. 
J.  A  J. 
Org.  A11 
J.  A  J. 
Q.-J. 
Beg.  h. 1 
Bi-m'ly. 
J.  cv  .1. 
M.  A  N. 
it  e  foot 

JVa'j. 

Q.-J. 
Onr  Jul 
V.76.p 
P.  A  A. 
Beg.  bu 
J.  &  J. 
Org.  Ma 
J.  A  J 

See  V. 
J.  &  J 

Q.— J. 

Q.-J. 
J.  &  J. 
M.  A  N. 
A.  &  O. 
F.  A  A. 

Q.-M. 
F.  &  A 
J.  A  J 
A  N. 
A  N. 
A  J 
&  J 
A  J. 
Beg.  bu 
J.  &  J. 


J.  &  J. 
Q.-J 
Q.-F 
Began b 
A  J 
A 
& 

A 
& 
& 


J 
J. 

.1. 
J. 
J. 
J. 
J. 

J.  A  D 
Beg.  bu 
M.  &N, 


M.  &  N. 

Q.-J. 
J.  &  J. 
J.  &  J. 

Q.-F. 
J.  A  J. 
J.  &  J. 
Org.  in 
J.  A  J. 

Q.— F. 

Q.-J. 
J.  A  J. 
J.   A  J. 
J.  &  J. 
A.  A  O. 

Q.-J. 


.  A  J. 

.  &  J. 

Q.-J. 
J.  &  J. 
Beg  bu 
J.  A  J. 
F.  &  A. 
Beg.  bu 
Began  b 
Began  b 
Beg.  bu 


85,900  Org.  In 
325,700  J.  &  J 
156,500  J.  A  J. 
587,0"O.T    A  J 

H5.815  M  &  S 
595,100  Q.— J. 
530,900  tj.-J. 
376,900  JanM'y 

58,900! 

743,601  J.   A  J 
171,400  J. 
177,000  M. 

83,200  F 


256,600 
145,875 
110,700 


J. 


J. 

&N. 
A  A. 
A  J. 


V.75, 


.1. 


76.700  J. 


1/ 
8 
20 
13 
12 

None 

8 

r.'Ol. 

12 

16 

8.  Ap 

150 

6 

6 

note 

None 

8 

8 

y,'02; 

1170, 

12 

s.  Jul 

8 

y,i9o 

71,'p. 

12 

100 

25 

7 

6 

12 

None 

20 

6 

13 

20 

6 

6 

10 

20 

s.  Ma 

8 

10 
20 

18 

ua.  F 

10 

10 

8 

3 

7 

7 

6 

12 

s.  Au 

None 


19 

8 

20 

13 

6 


None 

8 

V   72 

20 

16 

r.'03. 

150 

6 

n 

None 

8 
66i«p 
V.75 
1277. 

14 
y,190 

8 
2;  V 


8 

24 

10 

50 

6 

None 

8 

Apr.' 

10 

8 

15 

10 

None 


7 

8 

"e" 

12 

3 

20 

8.  Oct 

6 

5 

s.Jun 
usine 
usine 
s.  Sep 
None 
12 


Apr., 

10 

7 

14 

20" 

11 

10 


Jan. '04.10 
May  '04.  4 
May '04.  5 
May '04.  3 
Jan. '03.    6 


3 

4 


Jan. '04 
Jan.  '04. 
,  p.  755. 
Jan. '04.10 
Apr. '04.  4 
V.  76.  p.  1006 
May  04.25 


Jan.  '0- 
May  '04. 

Ian. '04. 
Jau  '04. 
Apr. '04. 


p.  588,643. 


Feb  '04.  7 
3  V.77.D  121 
Jan. '04.  4 
74,  p.  1119. 
Jan  '04.  5 
735.    1147. 
12     Jan.'Oi.   6 
200c    Ayr  '04.25 
20      Apr. '04.  5 

7  Jan. '04.  3*a 
6      Nov.OJ.   3 

12      Apr. '01.  6 

None  Felt. '96.   2*2 

20     Mar.'04.   3 

6  Feb. '04.  3 
14  Jan  'Ot.  7 
20      May '04. 10 

6      May '04.   3 

6  Jan. '04.   3 

10  Jan. '04.  5 
20     Jan. '04.10 

03    V.76  p.  1277 

8  Jan  'o4.  4 
Jan  '04. 

11  Jan. '04. 
16  Apr. '04. 
18      Feb  '04 

eb.  1,*  04  V  78,p.fl8i 

12  Jan. '04.   6 
10     Jan.'Oi. 

8  Jan. '04. 
8  Jau.  '04. 
8     Jan.'Oi. 

7  Jan. '04. 

6  Jan. '04. 
12     Deo  '03. 

g.,  '0  3.V.77,p.229 

8  May  '04.  4 
8eeV.74,p.706 

8  Nov. '03.  4 
32  Jan. '04,  8 
10  Jan. '04.  5 
75     Jan. '04.50 

8      May '04.  2 
None  Jan. '97.  3 

8     Jan. '04.  4 

02,  V.   74,  p.  1065. 

10     Jan.  '04.  5 

8  May '04.  2 
19ia  Apr. '04.  4 

10  Jan. '04.  5 
None  July'OO.  3 
Jan.  04.10 

7  Apr  '04.  3^ 

8  Apr. '01.  2 
V.75,  p.  162. 

6     Jan  '04.  3 

12     Jan  '04.  6 

None  July  '02.  1 

20     Jan. '04.10 

.1902;V.75.p.771. 

6    I  Jan.  '04.  3 

5      Feb. '04.  2*n 

e,'03.|V.76,p.l332 

88  No  V     01. 

ss  Ja  n.  2.  '0'.  id) 
t.'0l;  V  73, p  422 
Jan. '94.  3 
12     Jan.  M4.  6 

11  Jan. '04.  5 


2  Ha 
6 
4 
3 


5 

4 

4 

4 

3ifl 

3 

6 


1902; 
16 

7 
14 

2ifl 
16 
12 
10 


16 

16 

6 

6 

8 

8 

6 

6 

6 

6 

331; 

V.74, 

5 

5 

5 

5 

V.74,  p  863 
Jan.  '04.   6 
Jan  '04. 
Jan.  '04 
Sep.  '03. 
Apr  'Oi. 
Apr. '04. 
Jan. '04. 
Estab.  1895 
Jan. '04.   8 
Jau.  '04. 
Nov  '03. 
Kelt. '04. 

Jan. '04. 
p.  607. 
Deo. '03. 
Jan  '04. 


3^ 

7 

2^ 

4 

3 

5 


3 
4 
3 
8 


2^ 

2ifl 


r!,?£  n ?„1  !« , ^°.VVr  National,  and  Mar.  H,  1904.  for  State  banks.  a  Borou« 
Bank  com,,  |,  atp,i  m  September,  It*  3.  with  Eighth  Ward  Bank;  V.  77,  p.  «<>«. 
tfl  n  .  w  ",,ital  <)f  Htu>'vo8unt  Heluhts  Bank  Increasod  from  *  OO.uOO  and  Atlnn- 
pai " ',  ,,vTium  '"  "r!!J;  n£  ft  P  17V77\,  c  SPeolal  d'vldend  100  per  cent 
h»v  nJ   nrL    ,?.       I1  "?  Ci>al.*  Iron  Nat.  Bank  be^an  business  In  April.  1904 

f,.L.  e..\fJ,l_ral  Na»onal  and  the  National  Citizens'  banki  consolidated  In  Mar., 


NEW  YORK  AND  BROOKLYN  TRUST  COMPANIE8. 

(For  detailed  statements  see  Chronicle  F^b.  6,  1U04.) 


Companies. 


Capital. 


"    Ule  ^orcant"e    Increased  to  $3 '>  •••.•iOO:  see  V.76,  p.  81.  18«. 
o«,  /ss,  8B6.       x  Application  made  to  Increase  capital  to  1500,000;  V.  78,  p.  12. 


Bankers'  100 

Bowling  Gr'n.  100 

Broadway 100 

Cent.  R.B.AT.  100 

Central ilOO 

City IlOO 

Colonial [100 

Coiu'nwealtho  100 
Continental  t,..  100 

Eastern  100 

Empire  8ftertll00 

Equitable '100 

Farm.  L.  &  Tr.  25 
Fifth  Avenue..  100 
Guar.Tr.,N.Y..  100 

Guardian 1100 

Knickerbock'r  100 

Lincoln   100 

Manhattan  . .  30 
McVio.  Rlty '/  100 

Mercantile IlOO 

Merchants 100 

Metropolitan .  100 

Morton 100 

Mut.  Alliance.  100 
N.Y.Lf.I.ATr  100 
N.Y.Seo.ATr.6  100 
No. American  100 
Real  Estate...  100 

Standard 100 

Title  Gu.ATr..  100 
Tr.  Co.  of  Am.  100 

Union 100 

U.S.Mort.ATr.  100 
United  States.  100 
Van  Norden..  100 
Washington . .  100 

Windsor    100 

Brooklyn. 

Brooklyn 100 

Flatbush 100 

Franklin 100 

Hamilton  100 

Kings  County.  100 
Longl.LATr..  100 

Nassau 100 

Peoples.. 100 

Williamsburg   100 


Par  Amount. 


Surplus  & 
Undiv'ed 

Profits 
Deo31'03 


Period.   '02.   '03   Last  Paid.  % 


1,000,000  557,061 
2,500,000:2,790,8 11 

700.000  119,143 
cl  ,000,000  7,350, 150 
1,000,00013332919 
1,000,000  1,769,7^6 
1,000,000  1,468,871 

500,000!  14,40o 
1.000,000  3,400,045 
1.000,000  972.282 
r/50O,000</ 1,000,000 
3,000,00i  (9,037,76  > 
1,000,000:7,015,404 
1,000,000  1,:- 00,702 


Dividends  paid  in  '02  and  '03, 

and  also  last  dividend. 


2,000,000 
500,000 

1,000,000 
500,000 

1,000,000 
500,000 

2,000,000 


5,102,577 
fWO.260 

2,356,141 
500,000 

1.S45.650 
505,948 

6,190,900 


500,000  1,239,753 
2,000,000|5,958,064 
2,000,00016,086,789 

500,000  518.227 
1 ,000.0003.927,744 
63,000,000:  '•9,000,000 
2,000,000  3,143,607 

500,000  655,823 
1,000,000  906,  24 
4,375,000!4.405,035 
2.500.000  3.074,850 
1,000,000  7,961,531 
2,000,000  3,415,3*5 
2,000,000124,6905 
1,000,0001,101,224 


Began 
J.  &  J. 
Beg.  bu 
J.  A  J. 

Q.-J. 
F.  &  A 
J.  A  J. 
Beg  bu 

Q.-M. 
Beg.bu 
Org.  in 

Q-M. 

Q.— F. 

Q.-M 

Q.-M 
Beg  bu 
J.  A  J. 
Org.  M 
J.  <fc  J 


500.000 
1,000,000 

1,000,000 
200,000 

1,000,000 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700.000 


952.515 
475,042 


Q.-J. 

8ee  V. 
J.  A  J. 

Q.-M. 
Beg.  bu 
J.  A  D. 

Q.-F. 
J.  AD. 
J  A  J. 
J.  AD. 

Q.-M. 

Q— J. 

Q.-J. 
See  Mi 
J.  A  J. 
Beg.  bu 

Q-J. 
V.75,p 


busi 

8  M' 

6 
60 

8 
10 
s    A 

6 
s.Ju 
190 

6 
40 
17 
12 
sAg 

7 
ar'O 

6 


1,903,621    Q.— J. 

14-t.OOO  J.  &  J. 
1,514,3941  Q— M. 

874,7451  Q.— F. 
1,302,207  Q.— F. 
1,488,218    Q.— J. 

506,108  F.  A  A. 
1,573,102  M'thly. 

535,470    Q— J. 


30 
69, 
10 
15 
s.J'l 
40 
29 
lOHs 

9 

6 
15 

7 
40 
seel 
50 
8.  M 
14 
.9,7 

16 

5 
12 

8 
10 
10 

6 
12 

9 


ness 
3 

y'02 

20 

wo 

8 
10 
pr.l 

6 
ly'O 
2;V. 

9 
40 
12 
25 
•02.; 
20»* 
2  V. 
10 


April.  19O3.0T 
Jan  ,'04.   3 
V  74,p.767,»65 
Jan  ,'04.   6 
Aur.,'04.15 
Fell  ,'04.   4 
Jan. .'04.   5 
'02.  V.74,p.657 
Dec, '03.    1J« 
2.V. /5,p.9. 12 
75,  p.  1231. 
Mar.,*04.    2>* 
May,  '04.10 
Mar, '04.   3 
Mar  ,'04.   5 

V.  75,  p.  422. 
Jan., '04.17 
75,  p.  114. 
Jan., '04.   5 


30 
p.  1 
13 
20 

y,'02 

40 
32 

7 
10 

6 
12 

913 
50 
lane 
50 
ar.'O 
12 
11. 

16 

6 
12 

8 
10 
10 

6 
12 

8 


Apr.,*04.   5 
131, 1227. 
Jan., '04.   8 
Mar  ,'04.   5 
V.74,p.917,133fl 
Dec, '03. 20 
Feb., '04.   8 
Dec, '03.   3i« 
Jan., '04.  5 
Dec, '03.  3 
Mar  ,'04.  3 
Apr, '04.    2 
Apr  ,'04.12i« 
ous  Cos. 
Jan., '04.25 
2.  V.74, p.  767 
Apr., '04     3 
1378, 1331. 

Apr., '04.  4 
Jan., '04.  3 
Mar  ,'04.  3 
May. '04  2 
May, "04.  2** 
Apr., '04.  2i« 
Feb., '04  3 
Apr.. '04.  1 
Apr.. '04     2 


a  Trust  Co.  of  Republic  reorganized  and  name  cbaneed  as  above.  V.  76,  p. 
117. 1332;  V.  77.  p.  174,  6  9.  6  In  March,  19U4,  Continental  and  N.  Y.  Security 
&  Trust  cos.  consolidated  under  name  Of  latter.  V.  78,  p.  7*3,  797,  10  6.  e  In 
March,  1904,  capital  reduced  from  **,000,000.  V.  7S.  p.  7h7,  10H7.  d  The  Em- 
pire State  and  McVickar  Kea'ty  trust  008  were  merged  in  March,  lnOt,  under 
name  of  Empire  Trust  Co.  V.  77,  p.  2269;  V.  78,  p.  551,  8sl,  797,  HOI,  142ii. 
9  See  V.76,  p.  244,  685. 731. 

NEW  YORK  AND  BROOKLYN  FIRE  IN8URANCE  COMPANIES. 


Capital 

Net  surp., 

Dividends. 

Companies. 

Dec.  31, 

Par. 

Amount. 

1903.* 

1901. 

1902. 

1903.  Last  Paid.  % 

Com'nw'lth . 

100 

500,000 

430,283 

6 

6 

7 

Jan., '04.  5 

Continental. 

100 

1,000,000 

6,563,428 

25 

25 

30 

Jan., '04.18 

Empire  City. 

100 

200,000 

25,492 

None 

3 

NoneJan.,'03.  3 

German  Am. 

100 

1,500,000 

5,633,249 

30 

30 

30 

Jan, '04.15 

Ger.Alliance 

100 

400,000 

501.40K 

6 

6 

10 

Jan., '04.  5 

Germania . . . 

50 

1,000,000 

2,51t,464 

15 

16 

16 

Jan.,'o4.10 

Hamilton . . . 

15 

150,000 

33,839 

6 

6 

6 

Jan., '04.   3 

Hanover 

50 

1,000,000 

630,227 

8 

8 

10 

Jau  ,'04.  5 

Home 

100 

3,000,000 

6,574,751 

13 

14 

14 

Jau.,'04.  7 

Kings  Co 

20 

200,000 

75,2  'w 

5 

5 

5 

Dec, '03.  5 

Nassau 

50 

200,000 

212.569 

10 

10 

10 

Jan., '04.  5 

New  York... 

100 

200,000 

80.103 

6 

6 

6 

Feb., '04.  3i« 

Niagara 

North  River. 

50 

500,000 

1,206.561 

10 

14 

20 

Jan., '04. 10 

25 

350,000 

261,19* 

8 

8 

8 

Apr., '04.  4 

Peter  Cooper 

20 

150,000 

102,171 

10 

10 

10 

Feo.,'04.  5 

Phenix 

50 

1,000,0001,670.200 

10 

10 

10 

Jan., '04.  5 

Stuyvesant . 

25 

200,000        33,582 

3 

3 

None 

Jan.,'02.  3 

Unit'd  States 

25 

250,000 

110,571 

7 

5 

4 

Jan., '04.  3 

Westchest'r . 

10 

300,000 

1,248,623 

16 

16 

16 

Feb.,'04.10 

W'msb.  City 

50 

2RO.OOO 

1.22.0.616 

24 

24 

30 

Jan.,'04.15 

"  over  ail  iiauiiiues,  lnciuuxug  re-insurance,  capital  and  scrip. 
GAS  COMPANIES.— SEE  AL8O  MISCELLANEOUS. 


Companies. 


Par. 


•Bingh.(N.Y.)  lstM 

Col'mb's(0.)G.L  AH. 

Pref..  non  ouiii 

Col.  Ga<.  lstM.,  g. 

♦Con.  Gas  (N.J.)  Stk. 
Con.  M.,  gold  —  c* 
L.  Br.  L'glstM.6s. 

Indianapolis  Gas 

1st  mortgage 

M.  $7,500 .000  5°0g 
Jack. (Mich.)  Oas  Stk 

1st  M.  5s.  g 

{Madison  (Wis.)GAE 

1st  M.  6s,  g 

Deb.,sortp,g.,6p  0. 
Minneap.  G.  L.,  Stk. 

1st  oon.  gold 

Mun'lGaa(Alb,  N.Y) 

1st  mortgage,  g 

Roch'st'r  G.  A  El. coin 

Preferred 

1st  cons,  tnort 

2d  M.,  opt..  1910 

Impt.  M.,  41*  p  0 

Mun  G.&K.lst4li?s 
J8t.  Jos.  (Mo.)  1st  M 
JSt.P.(Minn.)G.L8'k 

1st  M.,  otirrenoy. . . 

ConBOl.  M 

Gen.  mort.  gold 

Wash'n  (D.  C.)  G.  L.. 

Reg.,  6,  Series  A,  g 

Reg.,  6,  8erlesB.  g 

Ctfs.of  indebt.  6% 


$1,000 

100 

100 

1,000 

100 

1.000 

1,000 

50 

1.000 

1.000 

50 

1,000 

100 

1.000 

25  Ac 

50 

1,000 

100 

1,000 

100 

100 

1,000 

1,000 

'  .000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

20 

Var's 

Var's 


Securities 
afloat. 


$658,000 

1,700,000 

3,600.000 

1,500,000 

1,000,000 

971,000 

15,000 

2,000,000 

2,750,000 

333,000 

250,000 

310,000 

400,000 

350,000 

100,000 

800,000 

3,000,000 

2,000,000 

500,000 

2,150,000 

2,360,000 

2,000,000 

1,000,000 

700,000 

1.500.00.) 

762.000 

1,500,000 

650,000 

600,000 

2,714.000 

2,600,000 

300,000 

300,000 

2.600,000 


Period. 


A.  A  O. 
Jan  Mar 
J  <v  it. 
J.    &  J. 


J.  A  J. 
J.  A  J 
Q.-J. 
M.  A  N. 
A.  &  O 
J.  A  D. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
AAO  10 
J.    A  J. 

M.  &  a. 

Q.-F. 
J.  A  J. 
A.  A  O. 
F.  A  A. 
M.  A  N. 
M.  A  S. 
J.  A  J 
A.  &  O. 
J.    A   J. 

Q.-J. 
J.  A    J. 
J.  A    J. 
M.  A    S. 

Q— F. 
J.    A   J. 
J.   A   J. 


Dividends  and  Interest. 


•02.   '03. 


5 
7 
(5 
5 


5 

6 
n'ne 

6 

5 

4 

5 

2^ 

6 

6 

8 

6 
10 

6 

6 

6 

5 

4.h 
4)« 
4^9 

5 

(1) 
6 
6 
5 
15 
6 
6 


5 

6 
n'ne 

6 

5 

4 

5 
n'ne 

6 

6 

8 

6 
10 

6 

3 

6 

5 

414 

419 
4S, 
5 
(0 
6 
6 
5 
10 
6 
6 


'Date. 


Apr.  1,    1938 

Mar.17,'04,  4 

Dec.  15.  '03,3 

1932 


Jan.  1,1936 
Jan.  15,  1914 
July  3,1900,2 
May  1,  1920 
Apr.  1,  1953 
Deo.  31,  '03.2 
Apr.  1,  1937 
July20'02,2i« 
Apr.  1,  1926 
V.  71,  p.  392. 
Jan.  1,  '04,  4 

1910-1930 
Feb.1,'04,  2ifl 
July  1,  1906 
Ap.  15,'03,li9 
Feb.1,'04, 3 
Nov.  1,  1912 
Mar.  15, 1920 
July  1,  1921 
Apr.  1,  1942 
July  1,  1937 
Jaul5.'04,l»« 
July  1,  1915 
July  1,  1918 
Mar.  1,  1944 
May  1, '04, 2* 
J'ne30,'02-27 
Dec.31,'04-29 
op.  June  1, '08 


*  This  column  shows  last  dividend  on  stocks,  ana  maturity  on  bond$. 
t  Now  controlled  by  American  Light  A  Traction.    See  page  170. 
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RAILWAY  EARNINGS. 
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MONTHLY    GROSS    EARNINGS    OP    PRINCIPAL    RAILROADS. 


-Ala.  Gt.  Southern— 

1901 (310m.) 

1902 (310m.). 

1903 (310  m.). 

1904 (310  m.). 

At.  Top.  «fc  S.  Fe  !*ys.~ 

1901.  ...(7,608  to  7.860  m.) . 

1902.  .„(7,800  to  7,952  m.)  . 
1903. . ..(7,965  to  8.213  m.) . 
1904 (8.813  m.). 

■Baltimore  A-  Ohio— 

1901,...(3.*00  to  3.220  m.). 

1902 (3.b84  m.). 

1903... (3.881  to  8.948  m.). 

1904 (3.948  m.). 

Burl.  Koch.  A:  Plttsb. 

1901 (472  m.). 

1902 (472  m.). 

1G03 (472  to  600  m.) . 

1904 (600  m.;. 

Canadian  Pacific— 

1901... .  (7.467  to  7.590  m.) . 

1902 (7,590  m.). 

1908... .(7,690  to  8.041  m.). 

1904 (8.044  m.). 

-Central  of  Georgia— 

1901.. ..(1,680  to  1.845  m.). 

1902. (1,845m.). 

1903. ...(1,846  to  i.o77  m.). 

•  1904 (1.817  m.). 

Cent,  ot  New  Jersey— 

19010 (638  m.). 

1903o (638  m.). 

19010 (638  m.). 

1904a (638  m.). 

Central  Pacific— 

1901 (1.359  m.). 

1902 (1,859  m.). 

1903 (1,369  m.). 

1904 (1,369  m.). 

Chesapeake  A  Ohio— 

1901.... (1,532  to  1,607  m.). 

1 902.  ...(1,607  to  1,636  m.) . 

1 903.. _( 1,636  to  1,641  in.). 

1904 (1,641  m.). 

Chicago  A  Alton— 

1901 (920  m.). 

1902 (920  m.). 

1903 (920  to  915  m.). 

1904 (915  m.). 

Chic.  Burl.  A-  Oulucy— 

1901.... (7,967  to  S.l'l  m.). 

1902... .  (8,171  to  8.363  m.) . 

1903 (8.353  m.). 

1904 (8.353  m.). 

Chicago  tit.  West.— 

1901 (930  m.). 

1902 (930  m.). 

1903 (930  m.). 

1904 (930  m.). 

Cnlc.  Ind.  A  Loulsv.— 

1901 (547  m.). 

1902 (547  m.). 

190» (547  to  506  m.;. 

1904 (550  m.). 

Chic.  Mllw.  Ac  St.  P.- 

1901.... (6.671  to  6,746  m.). 

1902... (6,746  to  6,754  m.). 

1903.. ,.(6,754  to  6,833  m.). 

1904 (6.833  m.). 

Chic.  Ac  North  West.- 

1901... .(5.662  to  5,63b  m.). 

1902.  ..(5,638  to  5,921  m.). 
1903c2..  (5,921  to  7,367  in.). 
190»d (7,337  m.). 

Chic.  St.  P.  M.  A  <).- 
1901...  (1,657  to  1,591  m.). 
1«02.._(1,591  to  1,667  m.). 

1903  (1,667  m.). 

1904 (1,657  m.). 

Cln.  N.  O.  A?  Tex.  P.- 

IwOl (336  m.). 

1902 (336  m.). 

1903 (336  m.). 

1904 (336  m.). 

CI.  Cln.  Chic,  dc  St.  L,.- 

1901 (1,891  m.). 

1902 (1,691  m.). 

1903 (1,891m.). 

1904. 11,891  m.). 

Colorado  A?  Sou  t hern— 

1901. ...(1,1*2  to  1.1*5  m.). 

1902..  _<  1,146  to  1,121  m.). 

1903 (1,121m.). 

1904 (1,121  m.). 

Denv.  ct  Kio  Grande— 

1901/. .(2,319  to  2,378  m.). 

19«'2/.  .(2,378  to  2,3t)8  m.) . 

1903/ (2,390  m.). 

1904/ (2,398  m.). 

190U (2,318m.). 

1902 (2,318  m.). 

1903 (2,318  m.). 

190* (2,318  m.). 

Gt.  North' n   My  stern- 
al*._(6,209  to  6,2*6  m.). 
190*».  .(6,246  to  6,61.1  m.) . 
19U8V.  (6.613  to  5,6b9  m.). 

1904  •_ (5,t99m.). 

Hocking  Valley— 

1901  (346  m.). 

1902 '340  ni.). 

1903 (346  m.). 

.1904- (346  m.). 

Illinois  Central.— 

1901.. ..(1,286  to  4,2"<4  m.). 
1902....(«.*84  to  4,300  m.). 
1903. . .  (4,800  to  4,3*8  m.) . 
1904..  .(4,328  to  4,343  m.). 
Intern'l  A  <»t.  North. - 

1901 (820  to  8*5  m.). 

1902 (-86  to  1,063  m.). 

1903.  ...(1,053  to  1,149  m.). 
1904..  .(1,149  to  1.169  m.). 

tovra  Central— 

1901 (610  to  543  m.). 

1902 (643  to  568  m.). 

1903 1 658  m.). 

1904 (658  m.). 

louiavllle  Ac  Nashv.— 

1901.  .„(3.154  to  3,313  m.). 

1908.  ...(3,313  to  3,441  m.). 

1903.. ..(3,441  to  3  67tf  m.). 

1904 .8.679  m.). 

Mexican  Central— 

190 le... (2,054  to  2,186  m.). 

1902<...  (2,166  to  2.H85  m.). 

1903f...(*,9i6to2,897  m.). 

1904* (2,897  mj. 

Mexican  lnteruat'1— 

lWOle (848  m.). 

1902e (848  to  880  m.; . 

1903e (8i0m.). 

1904»  (880  m.) . 


Jan. 

1 

206.012 
230,*74 
223.563 
252,415 

4.416.836 
4.878.15ii 
6,376,929 
6,407,329 1 

3.997.826 
64,750,905 
64,818,253 
04,410,818 


Feb. 


$ 

183,917 
203,684 
206,665 
268.882 

4,143.989 

4,277,497 
4.829.243 
5,346.880 

3.517.331 
64.067.053 
64,481,478 
04,634,806 


463,736  403.307 

478,514  352,326 

573.636  635,986 

482,979  4-)4,620 


2,054.016 
2.621,792 
3.148,456 
2,896.599 

671.23? 

7*2.443 
850,053 
807,208 

1.406.018 
1,309.512 
1,838.858 
1,589,960 

1.294.797 
1,492,924 
1,849  678 
1.460,659 

1.228,200 
1.339,846 
1.550.617 
1,652,429 

748.833 
7o0,002 
846,699 
908.103 

3,734,661 
4,214,017 


631,733 
629,088 
61o,128 
599,994 

316,612 
334,084 
367,388 
348,029 

3.318.569 
3,598,939 
3,498,148 
3,662,488 

3,160,794 
3,565,525 
3,546,046 
3.792,662 

778.396 
966.360 
959,364 
919,678 

410.732 

458.689 
490.792 
505,641 

1,350,841 
1.429,596 
1,651,489 

1,3,8,419 

876.736 
452,467 
619,807 
416,452 

1.195,037 
1,367,091 
1.371,166 
1,218,328 

3,189,894 
3,298,490 
8.661,624 
2,956,330 

1.927,949 
2,536,110 
2.7*8,436 
2,607,2.8 

380.240 
407,522 
480,866 
398,113 

8.220,473 
3.493,554 
3.777.861 
3,651,170 

453.940 
432,013 
513,000 
469,666 

226,605 
2*4.377 
'320,294 
200,349 

2.501,637 
2.724,756 
3,060,768 
3,068,286 

1,460.977 

1.6*9,970 

/c2,020.600 


1.977.189 
2.349,039 
2.827.295 
2,541,862 

626,701 

655,089 
843,147 
834,466 

1.164,482 
1.217.280 
1,620.532 
1,563,503 

1,212.698 
1,324,946 
1,170,836 


1,126,192 
1,226,252 
1.340,929 
1,440,088 

666,627 
691,767 
7 '5,601 
897,166 

3,614.68; 
3,758,139 


524,862 
651,679 
689,879 
695,876 

275.343 

287.82U 
356,675 
366,687 

3.093,905 
3,091,541 
3,391.356 
3,411,192 

3,104,737 

3,287,942 

(13,497,399 

3,709,126 

755,183 

816,870 
836,511 
773.538 

402.001 

428,665 
458,538 
522,293 

1,278.431 
1,229,706 
1,871,470 
1,461,808 

360,334 
417,946 
451,735 
399,120 

1,076,886 
1,121.263 
1,140.698 
1,088.677 

2,737.102 
2,752,396 
3,353.241 
2.998,800 

1,740,508 
2.223,376 
2,399,087 
2,241,342 

334.372 
317.901 
373.C  77 
401,928 

2,969,356 
3,114,907 
3.466,285 


[March. 


$ 

190.7S2 
188,458 
232.853 
200.373 

4,638,722 
4,794,270 
5.257,813 
5,529,512 

4.1S8.617 
61.631  304 
66,410,350 
06,483,811 

486,964 

616,540 

«32.>!72 

♦631,253 

2,500,619 

2,953,770 

3.615,752 

"3,489,000 

672,508 

631,708 

826,4' 4 

•811,878 

1,S63.10» 
1,138,670 
1,568,10 
1,698,360 

1,575,810 
1,466,186 
1.636.919 


1,264,873 
1,434,081 
1,003,769 


716.081 
766,956 
874,007 


8.940,067 
4,168,014 


583,100 

631,575 

677.586 

•688,160 

33^.012 

388.327 

467,063 

•410,346 

3.530,905 
3,740,369 
3,995,769 


3.531,113 

8.474.204 

(14  449.369 

4,350,831 

850,149 
982,00* 
99  '.626 
870,924 

445.672 
477.519 
626,399 
572,101 

1,385.883 
1,460,436 
1,725,376 


366,301 

452.690 

459.3m 

♦395.683 

1,310.480 

1.227,778 

1,352,1.85 

•1,176.200 

3,399,634 
S,d84.9*3 
3,965,946 


2,355,347 
2,72*.  176 
2,699,666 
3,041,639 

345,793 
409,821 
476,277 
463,459 

3,236,434 
3,509,116 
3,968,657 
3,707,767  »3,W85,184 


4S5.609 
547,764 
644,393 
5-2,623 


365,546 
361,283 
393.011 
408,660 

199,697 
207,772 
180,764 
190,649 

2,283,937 
2,401.649 
2,777,563 
3,113,928 

1,370,881 

1.460,657 

Rl.929.987 


476,927 
487,672 
690,674 
693.612 


418.943 

368.843 

381,6w? 

•346,360 

i92.se* 

22*,02 1 

213,873 

•217,110 

2,498.24 

2,600,376 

3.084,87  J 

♦3,231.040 

1,636,856 
k  1,808,258 
k*,103,i9l 


612,201 
640,  173 
692,899 


April. 


I 

179,536 
205.204 
239,951 


4,874,746 
4.953.2:18 
6,4-9,109 


3,879,745 
64.7i8.-29 
65.523,664 


489.362 
408,697 
624.992 


2.681,312 
3.263.-4W 
3,  95.394 


448.706 
628,878 
673,239 


1.340,189 
l,58o.i77 
1,713.610 


1.647,339 
1,655.633 
1,731,088 


1,171.199 
1.40-.857 
1,599,33  9 


661.637 
662,058 
802,009 


3,862,313 
4.225.481 


669.313 
68S.796 
639  62* 


366,140 
394,170 

44a, 178 


3.244,196 
3,431.908 
3.8l6,lKl 


8.478.060 

8.772,824 

d4,50l,715 


805,455 
868.642 
924,008 


419,449 
480,t)81 
567,803 


1.367.354 
1.403,697 
l,t33  62l 


343,262 
433,066 
481.243 


1,813.414 
1,323.476 
1,339,696 


May. 

t 

174.4^2 
210,600 
260,191 


June. 


4,837.178 
4.911.889 
6,215,137 


4,007,106 
65.113,15". 
05,720,693 


518,987 
6»4,135 
662.128 


8,664.847 
3,237.082 
3,902,982 


470.048 
556.715 
033  815 


1.316,044 
1.196,124 

1,718,007 


1,764.871 
1.712.012 

1.888,001 


1,310,902 
1.142.6 -8 
1,50*,160 


747,158 
708.826 
837,703 


4.345,887 
4,477,263 


593,189 
58\4-,0 
633,162 


374.573 
420,629 
439,521 


8,232,192 
8.484.399 
3,702,332 


3,663,232 

8,960,122 

(14.336,856 


797.269 
876.877 
890,42* 


459,609 
647,n87 
610,323 


1,626,4H5 
1,532,042 
1,806.660 


338.684 
472,652 
613,692 


$ 

170.146 
195  365 
219,469 


4,617.435 
4,141.282 
4,4S,\606 


4,023,127 
65,088,2*8 
65,635, 360 


632,721 
612.48* 
707.720 


2.702,177 
3.179,971 
4,162,810 


477,100 

568,861 
669,16 


1,603.780 
990,874 


1,607,763 
1  680,282 
I,9y2,b23 


1,313.710 
1,194,023 
1.6*6,060 


767,728 
727,714 
74  J.957 


4,088,957 

4,476,745 


607,120 
632,6o0 
707,815 


860409 

391,161 
436,408 


3.555.990 
8,873,717 
4,050,9*3 


3,913,102 

4.'  Ou  368 
(24 ,796.729 


837,047 
904,889 
996,086 


440.579 
61C.602 
593,160 


1,706,956 
1.658.090 
2,039,013 


493.011 
634.404 
550.7  ?7 


3,247,665 
3,686,883 
4,101,224 


1,367,5711  1.437.777 
1.889.613J  1,469.182 
1,416.881    1,402,546 


3,641.472 
3,321,228 
4.264,190 


2.279,000 
2,809.961 
8.091,010 


823.978 
450.078 
5*2,093 


2.953,758 
8.306.236 
3,795,931 


387.775 
388,041 
410,884 


162.287 
177,064 
183,99a 


2,243,520 
2,620,550 
2,96l,6*u 


1,446,529 

/cl.764,664 

2,213, -»i7 


485.246 
636,387 
638,528 


2,307.525 
2,917,243 
3,211,040 


399.364 
6u8,613 
607,677 


3.173.306 
3.462.870 
4,043,794 


387.190 
379.212 
421,261 


163.008 
208,746 
180.656 


2.388.873 
2,6*5,300 
3,024,385 


1,614,483 

fcl,694,53l 

2,189,876 


614,011 
513,935 
699,723 


3,652,607 
8.247,969 

4  3k)8.929 


2,685.021 
3,195.400 
8,647,647 


185,824 
624,408 
663,730 


2,910,434 
8.80U.3I8 
4,007,580 


360,014 
341,8*9 
421,067 


177,399 
207,333 
176,671 


2,271,181 
2,612,200 
3,058.988 


1,436,762 

fcl,097,789 

2,o<9,144 


456,144 
485.683 
554,431 


July. 


f 

181,876 
202,440 
243,649 


4  763,502 
4,696,708 
5,386,593 


Aug.        Sept 


t 

200.720 
827.421 
268  522 


Oct. 


$  $ 

196.820  239,683 

225.618  239.431 

259,653,  874,820 


4.911,070  5,012,230 
4,858,285  6.141,070 
6,601,733    6,870,613 


. 


6,390,922 
6  910,930 
6,576,026 


01,638,868  b5.070,080  64,997,338 
06,176,626  06.649.767  65.430,434 
65,882,080  05,987,785  66,025,195 


667,488 
612.087 
717,386 


2,851.456 
3,246,620 
3,997,3(4 


65,324,576 
05.533,67* 
66,022,310 


696,750 
842,0(53 
762,274 


564.818 
843,55* 
707,842 


848,907 

704,613 
710,166 


3,118,551 1  3,264,024  3,682,403 
3.6b4.184  9,661,4821  4,127,402 
4,076.154    3,987,004!   4.468.8C4 


570,016 
677,871 
714  976 


1,404,797 
1.161,911 

1,886,587 


598,08!) 
682,160 
686,687 


589.843 
820.262 
782,663 


796.703 
879,9-9 
959.99j 


1,674.597  1,443.846  1,543.881 
1,319,375  997,662  1,087.887 
1,933,260  1,7(0,653  1.913,011 


1,848.806  2,02-, 285 
1,939.670  1.853.768 
1,979,0  >7    2,064,803 


1.348.706 
1.041,858 
1,571,375 


827,658 
806.174 
9j2,907 


1.199.278 
1,167.081 
1,6)6*91 


850,618 

890,*86 

1,047,106 


4,480,790  4,979,672 
4,620.388  5,171,300 


605.298 
648.798 
080.632 


887.693 
406,410 
482,013 


3,582,041 
3,661,393 
4,169,093 


739,820 
653,789 
730741 


424,618 
443,107 
492,508 


8.964,056 
8.964,072 
4,178.54 1 


1,878,582  1,939,967 
2,0  8,724  1.932,946 
8,*07,66i  2,219,069 


1,456,053 
l,181,-46 

1,672.707 


802,694 

873.058 

1,073,534 


4,970,334 
5,614,233 


864,120 
676.943 
749,3t>9 


398,661 
444,812 
503,239 


4,150,493 
4.443,216 
4,418,733 


3,884,666'  4,293.425  4,276,719 

3,962,050  4,214,640  4,640,252 

(24,760,40*  d4,643.7i6  (26,183,331 


847,236 
896,250 
951,872 


452,946 
473.080 
b34,888 


1,596,195 
1.669,087 

1,860,264 


1,119,320 
1,019,626 
1,015,677 


466,287 
503,477 
642,628 


1,729,193 
1.745,191 
2,001.296 


1,083,681 
1.206.210 
l.KO.Oil 


460,800 
600,338 
680.477 


1,862,628 
1,746,9<:8 
1,960.118 


464.572  471,114 
514.200  527.941 
540,7*0   653,719 


446,487 
506,472 
569,727 


1.4H3.374  1,534,629 
1,516,781  1,670.194 
1,619,3*2  1.609,20* 


8,522,693 

3,188,828 
4,42c,  452 


1,615,690 
1,616,701 
1,646,487 


1,667,164 
1,3=:5,627 
1,714,788 


847,800 

925,387 

1,121,827 


6,196,603 
6,060,686 


739,823 
753,016 
68w,689 


420,141 
461,102 
521,842 


4,621,267 
4,814,701 
4,888,638 


4,546,104 

4,811.811 

(25,6i8.178 


1,261,630 
1,327,252 
1,213,40) 


473,529 
602.973 
t06,760 


1,782,097 
1.79  4,5 10 
1,818,617 


497,245 
666,773 
633.031 


Not. 

* 

220,951 
2.11,820 

JS56.400 


6,439,679 
6.64-.  Ir2 
8,843.338 


64,878,8«0 
05,o29  951 
06,319,803 


623,106 
594  810 
648,778 


3,583,383 
*,«'.  6,06c 
4,142,909 


761,406 
7919.12 
662.705 


1,513,047 

1,7-0,69 

1,801,074 


1.724,443 
1.935.917 
1.974.157 


1.357,238 
1.428  428 
1,666.6*3 


813.562 
848,270 
931,376 


4,596,266 
5,241.787 


652.185 
076.661 
770.808 


381.969 

400,61 

42i,60l 


4,177,139 
4,890,761 
4.440.776 


4,046,328 
4.174,0r2 

(24,,  2 1,250 


1,079,878 
1,081,243 
1,091,1(1 


474.107 
480,482 
636,6b0 


1,618,749 
1.702,500 
1,697,709 


498,669 
682,817 
510.860 


3,880,669  9,561.644 
3,600, 866j  3.511.494 
4,455,001,   4,224,844 


1,597.944  1,489,630 
1.689.1761  1.511,737 
1,6*»,637     1,349,4.0 


2,679,568  9,117.297 
3,469,845;  :i,676,275 
3,686,024    3.791,47/ 


429.936 
525,166 

509,388 


458,008 
552,074 
684,107 


3,175.752  3,383.178 
M.34S.770  3.400,469 
3,822,203  3,971,102 


328,296 
3*7.166 
412.697 


177.177 

208,478 
194,769 


2,311,390 
2.709.244 
8,0*4,032 


358,043 
393.694 
418,318 


206.011 
201.518 
202,615 


8.596,982 
4.112.782 
4,199,144 


463,744 

498.820 
563,898 


8.4*5.279 
8,/34.456 
4,003,963 


435,516 
691,079 
601,946 


806.351 
807.028 
210.079 


2,436,640  2,448,418 
2,771,89*  2.68-<,l  19 

3,0.7,93,)  3,1*5,314 


3,757,162 
3,818,162 
3,835,611 


4,163,408 
4.>-77,208 
6.0 .16,978 


600,617 
607.O70 
669,927 


3,645,220 
4.04'  ,,136 
3.489.051 


9.770.416 
4,277.886 
4,179,2u6 


469,920 
177,801 
468,001 


9,752,331  3,485,364 
4,044,808  3.741,380 
4.367.383  4.071,631 


628.022 
665,966 
687,187 


265,521 
227,736 
219.083 


607,482 
50<<,796 
054,709 


217,954 
201.937 
198,32 1 


2,776,304  2,707,607 
8,150,672  2.966,163 
3,4 13,90  J    3,085,316 


Dee.         Total. 


I  t 

213,879  2,354,802 

216.203  2,676.458 

272,567  2,971.086 


6,328.958  68.404.463 
M39.88?  69.953.880 
6,035,710    66,467,810 


64,690.024  63,057,818 
64>51  813  660,071,409 
06,189,279  +06,190,643 


476,041  6,266,731 
5i8.97h  6,n7K,594 
511,818:     7,769,490 


8,497  733  34.467,709 
8.969.146  40.120,406 
4,264  816    46,348,956 


760,992  7.S23.293 
816,381  8,862,277 
9*6,-91       9,418,680 


1,209,773  18,788,498 
1,029,721  16,349,481 
1,764,830  


1,509,196  19,920.452 
1.706.703  20,779.608 
1,879,622    21,988,716 


1,253.218  16,894,233 
1,446.167  15,634,6*6 
1,5,8,929    18,771,370 


761,092  9,201,488 
848,778  9,6i '9, 166 
948,506    10,96  (.96 1 


4,256,924 
5.249.621 


610,13? 
647,323 
885.208 


62.067,159 
67.262.674 
68,288.880 


354.497 
393.953 
405.913 


7,420,323 
7,477,266 
8,8*8,072 


3.991,254 
8,903,803 
4,168,007 


8,618,773 

3,787,991 

(24,214,381 


960,259 

972,740 

1,055.514 


429,393 
482,100 
529,597 


1,614,843 
1,701,943 
1,097,237 


439,225 
609.141 
469.038 


1,447,159 
1.446,503 
1,237,888 


3,105,172 
3.867.873 
3.412,611 


3,232,272 
:i,390,388 
3,270.663 


4,404,251 
4,764,076 
6.346,262 


44,362,007 
46,404.839 
48,688,423 

45,622,029 
47,571,411 
54,366.401 


11,196,408 
1 1,907,521 
l*,>.55,*68 


6,935,104 
6,811,799 
6.076,930 


18,608,545 
18,976,576 
21,197,783 


6,145,510 

6.920,469 
6,<59,138 


16.848,621 
17.168,801 
17,012,289 


41.090.908 
41.669,237 
47,689.837 


33,855,263 
40,206,022 
41,910,161 


381,067 
426,053 
446,0*8 


3,413,126 
3.787,10* 
8,800,150 


527,327 
644,34  9 
597,658 


218,080 
198.592 
191.113 


4.917,663 
5,604,321 
6,282,778 


39,078,789 
42,212.986 
47,161,473 


5,148.093 
6 .24 -.,9 11 
6.887.128 


2,397,383 
2,518,«01 
2,371,664 


2,496,069  29,836.819 
3.005.904  83.029.026 
3.186,466     30,814,414 


1,376.306    1,301.222    1,328,590    1,456,159    1,494.673    1.672,337    17,493,674 

fcl.646,803  fcl.699,137  fcl,679,028  fcl.995,171  fcl.885,090  Jc2.0sl.329  fc2l,l32,2*7 

8,Oo*,8l3    2,052,815     2.0*0.316    2,2*6,084     2,u4o,b99  *2,ll2.dM    25,0,0,356 


461,224 
527,770 
542,888 


498,549 
633,603 
530,801 


466,222 
642,5)2 
53w,705 


601,070 
684,368 
549,4*9 


606,688 

564,057 
605,089 


647,088  6,960,824 
889.9471  6,043,161 
697,308      7,091.888 


Approximate  figures.  +  Figures  here  given  involve  correctons  for  some  of  the  months. 

a  includes  trans- Missouri  lines  beginning  Feo.  10, 1903.  e  figures  are  given  la  Mexican  currency. 

9  Monthly  figures  du  not  include  Ne*  York  A  l,oub  Branch  llivimon.  k  These  figures  Include  results  o 

and  also  Mexico  Cuernavaca  &  Pacific  and  Rio  Verde  Branch,  etc.,  from  Jan.  1,  1903. 


b  Includes  Pittsburg  2k  Western,  &c. 

/  Includes  Kio  Grande  Western  tu  all  the  years. 

ilta  on  Monterey  &  Meatioan  Gulf  from  Men.  1, 1902. 
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RAILWAY  EARNINGS. 
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MONTHLY  GROSS  EARNINGS  OF  PRINCIPAL  RAILROADS— (Concluded). 


Jan. 


fllniiciip,  iV  St.  I, on  In— 

1901 (043  m.). 

1902 (643  m.). 

1903 (643  m.). 

1904..     (643  m.>. 

Winn.  St.  P.  deS.S.M.- 

1901.  ...(1,278  to  1,356  m.). 

1902.  ...U.356  to  1,452  m.). 
1903.. ..(1,462  to  1,469  m.). 
1904.. (1,469  m.). 

?\  o.  KuiiMii  m  A-  Texan  - 

1901fl.„(2,2-^2  to  2,480  m.). 

1802c  ..(2,480  to  2,602  m.) . 

1903o... (2,602  to  2,863  m.). 

1904  g. .( 2,863  to  2,938  m.). 
Mo.  1'iic.  A-  Iron  Mt.- 

1901 ... .  (5,543  to  5,570  m.) . 

1902. . . (5,570  to  5,651  m.) . 

1903.... (5,661  to  0,110  m.). 

1904 (6,110m.). 

mobile  A;  Ohio— 

1901a  (874  m.). 

1902a (874  m.). 

1903a (874  to  912  m.) . 

1904a (912  m.). 

Nnnhv.  Chatt.dk  St.Ij.- 

1901c (1,195  m.). 

1908c (1,196  m.). 

1903c... (1,195  to  1,201m.) 

1901c    (1,201m.). 

Nat'I  RR.  of  Mexlco- 

1901* (1,323  m.). 

1902e.  .  (1,328  to  1,396  m.) . 

1903e...(l,396  to  1.660  m.). 

1904«.  ..(1,660  to  1,577  m.). 
N .  V  .  V.  A:  II  u<l.  RIv.- 

1901<i...(8,223  to  3.320  m.). 

1902d (3,320  m.). 

1903d... (3,320  to  3,422  m.). 

1904d (8,422  m.). 

N.  Y.  Ont.  <fc  Wesl'n- 

1901 (481  m.) 

1902 (481m.). 

1903 (481  m.). 

1004 (481m.). 

Norfolk  A-  Wi'Mtern  — 

1901.. ..(1,060  to  1,675  m.). 

1902... . (1,676  to  1,710  m.) . 

1903. ...(1,710  to  1,728  m.). 

1904 (1,722  m.). 

Northern  Central— 

1901 (380  m.). 

1902 (380  m.). 

1803 (380  m.). 

1904 (380  m.). 

Northern  Pacific— 

19016. ..(5,560  to  5,302  m.). 

19026.. (5.302  to  6,394  m.). 

19036.. (5,394  to  5,610  m.). 

19046 (5,610m.). 

Pennsylvania— 

(All  lines  east  of  P.  &  B.) 

190HT. (3,769  to  3,673  m.). 

1902+1.(3,673  to  3.640  m.). 

1903+1.(3,640  to  3,658  m.). 

1904+-1 (3,668  m.). 

Pere  Marquette— 

1901.. ..(1,760  to  1,779  m.). 

1902 (1,779  m.). 

1903l...(2,0e4  to  *,108  m.). 

19045 (2,108  m.). 

Phlla.  A;  Reatling- 

1601 (1,000  m.). 

1902 (1,003  m.). 

1903... .(1,003  to  1,010  m.). 

1904 (1,010  m.). 

Coal  6fc  Iron  Co.— 

1901 

1902 

1903 

19C4 

Total  both  (  o.'m— 

1901 : 

1902 

1903 

1904 

Rock  Island  System— 

1901p (3,819  m.). 

1902p.  .(3,819  to  7,(  33  m.) . 

1903j>.  .(7,033  to  7,114  m.). 

190lr. ..(7,114  to  7,233  m.) . 
St.  1,.  A-  H.  Kr.  Nvs.- 

1901.... (2,924  to  3,201  m.). 

1902... .(3,202  to  3,584  m.). 

1903... .(4,330  to  4,891  m.). 

1904...  .(4,891  to5,o25m.). 
Ht.  I.oiiIh  Mouthweot,- 

1901.... (1,268  to  1,293  m.). 

1902 (1,298  m.). 

1903.  ...(1,293  to  1,303  m.). 
1904 .(1.303  m.). 

(Southern  Pacific  Co.— 

1901..  .(8,681  to  8,759  m.). 

1902... .(8,794  to8.8ofl  m.). 

1903.... (8,835  to  8,978  m.). 

1904... .  (8,978  to  8,990  m.) . 
Southern  Railway— 

19011...  (6,728  to  8,740  m.) . 

1902J...  (6,781  to  7.114  m.). 

1908J... (7,114  to  7,144  m.). 

1804 j.. .  (7,144  to  7,195  m.) . 
Texas  A  Pacific— 

1901.  ._(1,570  to  1,665  m.). 

1902.. ..(1.063  to  1,710m.). 

Ib03.... (1,710  to  1.754  m.). 

1904.  ...(1,764  to  1.767  m.) . 
Toledo  A:  Ohio  Cent.- 

1901 (430  m.). 

1902 (430  to  436  m.) . 

1903 (436  m.). 

1904 (436  m.). 

Union  Pacific  System- 

1901.  ...(0,099  to  6,. 40  m.). 
1902...  .(6,744  to  5,701  m.). 
1903.  .„(6,768  to  5,344  m.) . 
1904 (5,344  m.). 

WllltllHll 

1901 . .  ..(2.35H  to  2.367  m.) . 

1902. ...(2,367  to  2,484  m.). 

1903.... (2,484  to  2.4B6  m.). 

1904...   (2.486m.). 

Wisconsin  Central 

1901 (96U  to  977  m.). 

1902 (977  m.). 

1908 (977  m.). 

1904 (977  m.). 

Yazoo  A  Mlns.  Val.— 

1901.. ..(1,047  to  1,099  m.). 

1902.  ...(1,099  to  1,162  m.). 
1909. .  ..(1,162  to  1,171  m.). 
1904 (1,171  m.). 


* 

260.77a 
262,97" 
222,2111 
206.025 

301.491 
400.715 
455.576 
484,834 

1,363.850 
1,311,028 
1,403,336 
1,493,749 

2,929.47 
2,913,85b 
3,698,937 
3,634,567 

599.800 
580,616 
074,207 

688,783 

710,076 

707,486 
823,797 
907,641 

644,345 
686.334 
809.243 
972,384 

5.182,978 
5,401,007 
6,239,441 
5,380,746 

483,020 
466,49b 
688,063 
449,094 

1.366,927 
1,516,620 
1,776,202 
1,777,597 

684,436 
738,736 
858.136 
697,836 

2,376,489 

3,032,377 
3,293.432 
3,108,691 


Feb. 


8,040.474 
8,682,774 
9,567,174 
8,473,874 

683,396 

771,990 

5808,10b 

5780,584 

2,490,817 
9,004,049 
3,084,935 
2,513,729 

2,826,354 

2,658,061 
8.192,587 
2.997,579 

5,317,171 

5,262,110 
6.277,622 
5,511,308 

2.194,490 

2,297,518 
r4,041,248 
1,3,478.079 

*  1.700.647 

11.799,577 
12,758.480 
12,911,360 

677,712 
640,508 
694.659 
686,371 

6,160,182 
7.147.795 
7.002,040 
7,118,840 

3,084.187 

8,284,088 
3.503,040 
3,722,044 

1,073,516 
1.004,749 
1,057,060 
1,189,450 

200,418 

220,580 
273,197 
233,669 

8,211,591 

8,042,808 
3.900,261 
4,093,778 

1.518,685 
1.660.209 
1,672,454 
1.771,412 

410,808 

453,801: 
470.786 
480,801 

048,101 
6.18.314 
649,950 
756.167 


t 

259.630 
222,569 
199,648 
178,770 

290.616 
376,849 
4.38,137 
889,207 

1,186,099 
1.111,090 
1.298,032 
1,384,393 

2.638,974 
2,620,390 
3,090,146 
3,521,229 

481,400 
614.224 
676,682 
688.642 

623,040 
619,041 
776,396 
845,722 

689.824 
677,110 
823,546 
931,321 

4,490,269 

4,499,413 
5,810,621 
5,390,449 

385.041 
833,855 
638,926 
455,321 

1.S59.658 
1,282,779 
1,602,290 
1,686,332 

581,779 

601,479 
716,379 
719,579 

2.182.133 

2,872,603 
3.015,719 
2,941,946 


March.     April. 


< 

282,499 

29b,16W 

235.86* 

•236.6*7 

364.106 

450,347 

56<,735 

♦474,112 

1,259,701 
1,240,837 
1,332,579 
1,397,426 

2.931.848 

8,069,266 

3,511,808 

•3,658,000 

602,600 
668.848 

729,020 
•651,468 

664,663 

070.610 
858,641 
•886,689 

675,316 

717,921 

1,007,683 

•989,262 

6,829.556 

5,483.620 
0,616,920 
6,460,268 

446.284 

462.428 
557,227 


t 

257,988 
274,143 
234,100 


406.681 
686,088 

676,910 


1,159.761 
1,266,718 
1,411,426 


1,421,086 
1,486,865 
1,915,995 


646,210 

671,310 
809,210 


2.685.984 

3,162,616 

3,517,490 

•3,463,715 


8,238,904 

8,086,105 

10,138,604 


695,215 

832,355 

5976,843 

•5931,643 

8,415,752 
2,440,129 
8,106,731 


2,043,820 

1.772,286 
1,898,041 


4,459,072 
4,212,416 
4,803,772 


7.144,924 
7,553.324 
8,229,524 
3,345,424 

596,342 

870.026 

1797,757 

•5678,137 

2,040,166 

2.147,895 
2,794,984 
2,574,171 

2,337,611 
2,188,320 

2,977,380 
3.429,204 

4,377,777 
4,341,215 
6,772,370 
6,003,376 

1,841,881 

2,283,156 
r3,812,976 
13,421,610 

11,190,431 
1 1,598,871 
12,466.711 
t2.870.484 

616,627 

650,857 
572,604 
669.164 

6,735,447 

6,099,008 
5,918,483 
0,822,827 


2,917,991 1  3.188,915 
2,979,865l  3,242,083 
3,380,558  3.810,600 
3,779,895  •4,005,020 


2.064.950 

2.814,010 

r3,794,293 


2.715,899 
8,991,479 
3,605,471 


443,517 

557,622 
725,086 


595.635 
601,936 
815,209 


667,405 

744,530 

1,044,688 


5,188,745 
5,783,793 
0,605,866 


400,865 

468,888 
663.W50 


1,280.729 
1,571.81b 
1.950,406 


692.202 

768,902 
862,808 


2.738,715 
3,302,055 
3,032,0*3 


8,142.377 

9.099,777 

10,707,677 


May. 


■ 

259,001 
289,700 
227,943 


June. 


I 

800,848 
340,295 
266,008 


416,231 
627,984 

679,525 


1.251,999 
1.337,806 
1,395,286 


2.824,180 
2,955,879 
3,324,802 


609,607 
699.364 
519,834 


640.176 
684,967 
849,131 


689.589 
742.134 
996,049 


5,783,869 
5,963.616 
6,712,479 


493.622 

370,758 
021.952 


1,878,688 
1,047,236 
1,902,558 


679,985 

710,665 
881.105 


2,819,508 

3,408,274 
3,742,609 


8,402,038 
9,901,838 
10,624,638 


798.031 
P08.697 
5938,530 


2,222.205 
2,706,303 
2,978,185 


2,345.039 
2,232,060 
2,861,156 


4,507,304 
5,098,353 
5,b39,340 


1,991,110 
r3,625.340 


11,603,105  11,645,273 
11,817,117  11,091,287 
12,693,261  12,6»2,418 


621,436 
003.827 

672,899 
693,627 

6,445,780 
0,628,220 

6,881.616 


959,700 

875.817 

009.901 

1,007,611 

179,064 
191.217 
230.408 
247.746 


986,805 

869.838 

1.001,654 

•848,908 

202,902 

232.825 

297.018 

•278.346 


574,739 
536.744 
813,830 


6.836,865 
6,810.181 
7,307,000 


2.866,117 

3,143,1.64 
3,543.440 


808,100 
806,883 
027,016 


T59.012 

774,798 

5920,059 


2,574,734 
2,251,710 
8,295,110 


2,840.616 
1,166.813 
2,952,888 


5,415,350 
3,418.623 
6,247,948 


430.732 
538,760 
628,816 


1.201,617 
1,172,764 
1,098,056 


2.688,012 
2,757,380 
2,997,317 


481,026 
538,398 
636,140 


632,263 
726.610 
877,676 


859,869 

718,904 

1,065,871 


6.893,859 
6,907,730 
6,724,770 


503,070 
282.045 
648,706 


1.246,829 
1,374,737 
1,968,558 


667.208 
611,602 
872,702 


2,945.277 

3,605,026 

•4,130,279 


8,482.759 

9,596,059 

10,827,809 


732,870 
788,831 
5941,377 


2,623,836 
1,866,389 
3,384,900 


2,602,620 

191,763 

3,lt0,335 


2,205,825 
r3,325,S87 


11,664,810 
11,740,070 
12,595,818 


631,688 
673.357 
634,669 


5,226,366 
2,048,102 
6,605,235 


July. 


8 

297,401 
317,513 
840,22b 


Aug. 


445.P19 
692,27b 
689,732 


1.255,044 
1,271,550 
1,827,102 


3,213,014 
3,078,782 
8,801,150 


506,633 
656,202 
628,858 


622,974 
739,819 
809,475 


632,388 

799,817 

1,035,326 


5,940,098 
0,030,838 
6,849,464 


543.528 
837.845 
e83,lb7 


1,387,607 
1,662,837 
1,948,624 


656,615 
628,416 
923,016 


3,190,066 
3,860,370 
4,144,638 


8,351,103 

9,771,503 

10,996,403 


776,815 
808,108 
in  63,681 


1 

807,717 
807,023 
806,067 


482,589 
579,909 
603,500 


1,382.626 
1,435,140 
1,439,563 


Sept. 


8 

305,793 
851,232 
860,868 


568,751 
728,294 
736,0(3 


1.463,101 
1,683,460 
1,818,580 


3,600,450 
3,312.546 
4.020,331 


489,133 
681,358 
693,143 


050,161 
735,008 
829,016 


589,776 
790,030 
939,819 


6,796,467 
6.737,247 
7.092,889 


571,613 

408,215 
680,890 


1,437,511 
1,713,403 
1,927,280 


692,936 
681,836 
919,086 


3,623.434 
3.869,278 
4,182,738 


9,214,690 
10,106,990 
Il.u41.890 


2,203,116 
1,921,176 
8.131,419 


1.892,506 

256.197 

8,026  598 


904,285 

907.45b 

il.055,743 


2,570.169 
1,992,105 
3,072,1;  82 


2,424,983 

242,313 

2,f  60.949 


4,095.025  4,995,152 
2,177,372  2,234,50S 
6,167,017     5.92S,SJ1 


2,127.325  2,790,868 
r3.823.466  r3.776,307 
r8,616,533  r4.006,019 
B, 


8,996,672 
r3,910,00b 
r4,488,4l4 


11,623,870  11,681,592  11.764,611 
tl,702,697!tl,818.660  12,037,935 
♦2,512,960  ta,8»6,227  13,197,982 


6.941,974 

6,832,«50 

16,975.280 


2,802,887 
8,173,370 
3,442,963 


884,128 
804,072 
910,348 


2,886,e83  3,294,318 

3,325,156  8,476,869 

3,210,b29  4,090,133 
3.837,907 


1.270,496  1,467.308 

1,396.171  1,651,556 

1,516,812  1,706,031 

1,622,941  1,760,016 


366.927 
418,274 
440.337 
423.397 

662,530 
538,119 
680,762 
714.790 


432,106 

604,804 

588,414 

•618,200 

606,000 
656,856 
623.704 
•061.026 


103,017  236,916 
227,109  247.070 
291,223       378,028 


8.418,738 
8,740.874 
4,175,200 


1,864,686 

1,481,651 
1,700,961 


419,501 
621,229 
659,480 


422,931 
534,520 
603.302 


8  019,341 
8,710,057 
4,162,831 


1.411,888 
1.610,700 
1.928,074 


439,264 
686,526 
689,100 


440.816 
402,994 
025,041 


494,990 
613.074 
620,929 


0,285,247 
6,464,813 


2.098,626 
8,034,838 
3.3:3.469 


736,863 
007,011 
778,751 


260,820 
263.251 

So3,0J5 


3,759,141 
3,800,440 
4,601,172 


1,427,938 
1,516,821 

1.004,806 


621,197 
661,074 
606,630 


302,843 
446,400 
600,780 


607.865 
626,808 
663,637 


0.721.677 

6,928,294 

I7,848,»29 


2.918,745 
3.201,416 
3,6e8.064 


743,754 
697,616 
783,781 


260.71S 
278,679 
389,845 


3,948,092 

4.190,141 

n  4588,168 


1 ,652,340 
1,721.531 
2,000,160 


628,859 
547,920 
626,411 


410,305 
441.060 
613,969 


661.062 
529,608 
688,490 


3,197.433 
3,223.006 
8,971,048 


474,801 
605,252 
039,728 


P25.474 
746,984 
831,876 


679,601 
808,073 
830,573 


6,636,872 
8,701,679 
7,066,152 


490,768 
350.001 
002,800 


Oct. 


s 

340,312 
341,996 
299,184 


692,109 
844,408 
802,550 


1,891,405 
1,894,867 
1,874,416 


3,693,a83 
3,764,690 
4,067.477 


672,024 
039,675 
716,373 


708,298 
822,287 
873,853 


087,822 

b  06, 161 
857,520 


6,915,319 
0,799,355 

7,100,763 


1,456.313 
1,740.120 
1,883,661 


761,019 
705.019 
878.319 


3.852.037 
4.632,580 
4.611,213 


8,701.950 

9.822,750 

10,080,750 


834,734 

935,169 
51,184,892 


2,435,553 
1,989,444 
2.088.121 


2,304,214 

166,318 

2,181,01* 


4,789,767 
2,094.760 
6,043,138 


2.703,337 
r4,278,680 
r4,i64.»!07 


521,701 
384.149 
483,484 


Nov. 


8 

816.232 
805,700 
253,072 


894,803 
742,101 
770,391 


1,574,751 
1,030,313 
1,783,952 


3,314,738 
3.518,462 
3,619,929 


565,432 
644,880 
682,291 


686,714 
777,768 
813,080 


625,629 

865,143 
866,605 


5,837,016 
0,427,977 
6,000,880 


601.422 
612.263 
638.8b3 


1,632,059  1,447.671 
1.744,829  1.026,027 
2,031,099  1,771,602 


819,707 
768,907 
889,707 


4,642,635 
5,380,186 
5,244,068 


9,530,275 
10,546,975 
10,725,575 


857,031 

939,151 

51,051,138 


2,846,251 
2,244,542 
2,980.804 


8,186,134 

616,096 

2,421,628 


6,010,388 
2,781,688 
5,412,932 


742,937 
770,037 
634,887 


4,161,676 
4,379.490 
4,651.698 


8,774,825 
9,405,825 
9,799,960 


791.067 
844,718 
5929,749 


2,040,612 
2.887,460 
2,759,211 


3.034,545 
2,344.718 
2,895,008 


6,675,157 
5.232,187 
6,154,279 


Dec. 


■ 

285,532 
266,627 
257,141 


510,402 
613,454 
631,982 


1,383,994 
1,374,148 
1,646,911 


8,013,736 
3,390,050 
3.698,352 


553,102 
020,688 
666,485 


626,392 
776,886 
853,219 


732,834 

916,70* 

l,066,8t0 


6,690,120 
6,202,7*0 
0,443,525 


463,292 
600.163 
467,380 


1,360,087 
1,648,647 
1,826,164 


643,040 
803,940 
824,240 


3,416,527 
3,759.165 
3,799,593 


Total. 


8,473.226 
8,570,848 

2,971,898 


5.000,429 
6,825,377 
7,276,517 


16.363,908 
16,709,896 
17,578,,:  38 


36,061,093 
37.495.087 
43,095,788 


6.136,888 
6.976.170 
7.785.867 


7,681,886 

8,676,858 

10,006,967 


7,724.628 

9.262.869 

11,344,019 


69,733,485 
71,944,901 
79.909,415 


5,864,028 
6.057.168 
6,950,456 


16,624,614 
18,918,718 
22,505,339 


8,267,048 

s8,456.6ft5 

810,310,0!:6 


88,734,481 

46.201.578 
47,805,400 


8,306,075  101,329.784 
9.529.875  112.603,395 
9.22C.175;  122.628,4 19 


774,126 

808.569 
5903,918 


8.411,700 
2,861.1 19 
8.787.531 


2.483.857 
2.901,359 
2,906,794 


4,895,557 
5,762,478 
5.694,325 


2,944,491  2,489,188  2,291,205 
r4,48),l46  r8,878,015|r3,978,790 
r4,509,488jr3,977,507  rS,948,807 


9.201,176 

9.955,376 

§11,431,901 


29,473,970 
27,912,389 
30,247,813 


30.800.099 
17,031,192 
82.583,291 


69,774.676 
45,548.661 
68,831,104 


28.741,382 
p47.578.2'i8 


11.811,489  12,177,812  12,031,048111,689,519  120,774.007 
12.137,752  12,348,620  12,068,116  11,987,004  122.764.315 
18,191,717  $8,387,892  13,090,720  13,118,880  134.653,010 


7,206,523 

6,853.884 

( 7,386,146 


3,073,845 
3,498.266 
8.746,312 


847,089 
789.968 
881,170 


866,680 

262.968 
368,468 


4,188,696 

4.829,698 
n  1581,682 


1.086,879 
1,903,704 
2,181,424 


649,370 
691,010 
618.68H 


480,003 
605,217 
650  814 


009,198 
040.027 
049,138 


7,100,819 
8,007,010 
8,218,028 


774,743 
779,750 
733,600 


7,875.421 
8,279,211 
8,913,846 


8,098,888 

3,620,343 

3,869.045 


916,380 
956,122 
944,337 


847.770 

260,684 
362,716 


1,240,814 

4.687,571 

n  5182,844 


3,584,111 
3,872,389 
4,108.603 


1,107,442 
1.188,004 

1,184,834 


258,898 
281.718 
349,934 


4,797,260 

4.965.961 

n  5876,670 


1,601,284  1,805,700 
1,840,909  1.970,098 
3,289,087     8,*00.89a 


482,318  660,876 
692,600  642,488 
593,010        009,860 


464,710 

588,107 
582,110 


600,434 
758,964 
730,330 


737,968 
709,108 
771,418 


7,407.201 
7.945,320 
8,394,958 


3,298,454 
3,506.722 
3,740,798 


1,196,802 
1.130.687 

1.288,370 


668,007 
66l),lb0 
768,787 


7.S66.004 
7,281,928 
7,479,851 


7,356.810 
7.972,288 
8,626,773 


3,165,821 
3.531,903 
3,910,017 


1,849,023 

1.209,094 
1,418,728 


250,252 

•200,077 

814,889 


4,438,407 

4.744,427 

716058,789 


1,839,672 
1,714,990 
1.81O.071 


482,803 
649,282 
196,798 


775.493 
780.891 
805,273 


218,488 
V00.068 
293,347 


3,896,228 

4,158,067 
n  4956,338 


1,692,841 
1,004.344 
1,881,092 


441.678 
460.021 
604,048 


666,083 

750,061 
816,216 


88,124,035 
85,806,378 
92,068,384 


38,708,527 
40,177.482 
44,045.854 


11,770.072 
11,230,601 
12,094,744 


2,753,898 
2,977,141 
3.832,459 


46,834.891 

40.086.849 
n  54040,819 


18.888,261 
10.681,461 
2:2,510,886 


6,031,066 
6.407.488 

6,088,208 


6.362,808 
6,995,908 
7.639,158 


♦  Approximate  figures. 


+  And  66  miles  of  canal. 


U  Includes  Buffalo  A  Allegheny  Valley  Division  beginning  with  1901. 


1  After  Jan.  1, 1901.  the 


Kan.  (  lty  Fort  Scott  A  Mem.,  K.  C.  Mem.  A  Birm.  and  Fort  Worth  A  Hlo  tirande  are  included  In  addition  to  the  St.  1..  &  S;m  Fran,  proper,  and  after  Jan.  1,  1903, 
Includes  (  hlo.  A  IS.  HI.  a  Includes  Montgomery  Division  In  all  the  years.        h  Results  on  St.  Paul  A  Dul.  are  added  In  after  July  1, 1900.       e  After  Jan.  1,  1900, 

Includes  Paducah  A  .Memphis  Division.  ,l  Includes  for  all  periods  the  Beech  Creek  Railroad,  the  Fall  Brook  System  and  the  Boston  A  Albany  Uaiiroad. 

«  1>  igtires  are  given  In  Mexican  currency.  g  Includes  results  on  Sherman  Shrev.  A  South'n,  Missouri  Midland  and  Ban  Antonio  extension  since  May  15.  1901. 

j  St.  Louis  Division  Included.  5  Includes  Luke  Krle  A  Detroit  River  Kv.  I  Does  not  Include  Houston  *  Texas  Central.  Houston  Bast  A  West  Texas 

and  Houston  A  Shrovoport.  n  Length  of  road  was  reducod  in  July.  1903,  by  562  miles  on  account  of  sale  of  part  of  the  Oregon  e»hort  Line  System. 

r  1  hese  figures  are  on  a  uew  basis,  covering  Choctaw  itoad.  Uur.ington  Cedar  ttaplds  A  Northern.  Ac.  Ao  o  These  figures  include  other  income. 

I  Theso  figures  Involve  corrections  lor  some  of  the  months.  y  These  figures  do  not  include  otner  income. 
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INDEX    TO     COMPANIES— CONSOLIDATED,     &c. 
Companies  not  given  in  the  Supplement  tables  in  their  alphabetical  order  may  be  found  by  reference  to  the  Index  beiow. 


NAME. 


WILL  BE  FOUND  UNDER— 


Adirondack. Delaware  &  Hudson. 

Alabama  Central Southern  Railway  Co. 

Alabama  Midland Atlantic  Coast  Line  RR. 

American  Bell  Telephone American  Telephone*  Telegraph. 

American  Biscuit  <fe  Mfg National  Biscuit 

Amerioan  Bridge United  States  Steel  Corporation. 

American  Cigar Amerioan  Tobacco. 

American  Dook  &  improvement  Co..Central  of  New  Jersey. 

American  Sheet  Steel United  States  Steel  Corporation. 

American  Spirits  Manufacturing. ..Distilling  Co.  of  Amerioa. 

American  Steel  Casting American  Bteel  Foundries. 

Amerioan  Steel  Hoop United  States  Steel  Corporation. 

American  Bteel  &  Wire United  States  Steel  Corporation. 

Amerioan  Tin  Plate United  States  Steel  Corporation. 

Aroostook  County Bangor  <fe  Aroostook. 

Ashtabula  &  Pittsburg PittsburgYoungstown  &  Ashtabula 

Atchison  &  Nebraska Chicago  Burlington  &  Quinoy. 

Atlantio  &  Northwest. .Canadian  Pacific. 

Au  stln  &  Northwestern. Houston  <fe  Texas  Central. 

Battle  Creek  &  Sturgis Lake  Shore  &  Michigan  Southern. 

Bay  City  &  Battle  Creek. Michigan  Central. 

Bell's  Gap Cambria  &  Clearfield. 

Benn  ington  &  Rutland Rutland  R  R. 

Bethlehem  Steel United  States  Shipbuilding. 

Bethlehem  Iron United  States  Shipbuilding. 

Big  Sandy Chesapeake  &  Ohio 

Blnghamton  Gas  Works Amerioan  Light  &  Traotion. 

Birmingham  Belt St.  Louis  &  San  Franoisco. 

Birmingham  Equipment Kansas  City  Memp.  &  Birmingham. 

BoonviBe  Bridge Missouri  Kansas  &  Texas. 

Boston  Clin.  Fitch.  <fe  New  Bed Old  Colony. 

Boston  <fcN.  Y.  Air  Line N.  Y.  New  Haven  &  Hartford. 

Boston  Rubber  Shoe United  States  Rubber  (Misoel,  Co's) 

Boston  Winthrop  &  Snore » Boston  Revere  Beach  &  Lynn. 

Boyer  Valley Chicago  &  North  Western. 

Brooklyn  <fc  Montauk Long  Island. 

Brash  Electric  Illuminating Consol.  Gas  of  New  York. 

Brunswick  &  Western Atlantic  Coast  Line  RR. 

Buff.  &  Niagara  RR.  &  Terminal.  .Pere  Marquette. 

Buffalo  &  Southwestern Erie  RR. 

Burlington  <fe  Missouri  River Chicago  Burlington  &  Quinoy. 

California  &  Oregon Central  Paciflo . 

California  Paoiflo Southern  Paciflo  RR. 

Calumet  Gas People's  Gas  Light  &  Coke. 

Camden  <fe  Atlantio West  Jersey  &  Sea  Shore. 

Canada  Central Canadian  Pacific. 

Carnegie  Co United  States  Steel  Corporation. 

Carolina  Central..., Seaboard  Air  Line. 

Cedar  Falls  &  Minnesota Dubuque  &  Sioux  City. 

Cedar  Rapids  Iowa  Falls  &  N.  W. .  .Burlington  Cedar  Rapids  &  North'n. 

Cedar  Rapids  &  Missouri  River Chicago  &  North  Western. 

Central  Branch  Union  Pacific Central  Branch. 

Central  California  Electrio South  Yuba  Water. 

Central  Massachusetts Boston  &  Maine. 

Central  of  Ga.  RR.  &  Banking Central  of  Ga.  Ry. 

Central  Ohio Baltimore  &  Ohio. 

Central  Texas  &  Northwestern Houston  &  Texas  Cer.'«fal. 

Central  Union  Gas New  Amsterdam  Gas. 

Charleston  &  Savannah Atlantio  Coast  Line  RR. 

Charlotte  Columbia  &  Augusta Southern  Railway. 

Charlottesville  &  Rapidan Southern  Railway. 

Chateaugay  Ore  &  (rot Delaware  &  Hudson. 

Chatham  &  Lebanon  Valley Rutland  RR. 

Chattanooga  Rome  &  Southern Southern  Railway. 

Chicago  <fe  Atlantio Chicago  &  Erie. 

Chicago  Burlington  &  Northern Chicago  Burlington  &  Quinoy. 

Chicago  &  Cincinnati Chicago  Cincinnati*  Louisville. 

Chicago  Gas Peoples  Gas  L.  &  Coke. 

Chicago  Gas  Light  &  Coke Peoples'  Gas  L.  &  C.  (Miscel.  Co's.) 

Chicago  &  Grand  Trunk Grand  Trunk  Western. 

Chicago  &  Great  Western Chicago  Terminal  Transfer  RR. 

Chloago  Hammond.  &  Western Chicago  Junction. 

Chioago  &  Indiana  Coal Chicago  &  Eastern  Illinois. 

Chloago  Ind.  <fc  St.  Louis  Short  Line.Cleveland  Oin.  Chlo.  &  St.  Louis. 

Chloago  Milwaukee  &  N.  W Chicago  &  North  Western. 

Chicago  &  North  Michigan Pere  Marquette. 

Chicago  &  Northern  Paoiflo Chicago  Terminal  Transfer. 

Chloago  &  Ohio  River Cinoinnati  Indianapolis  &  Western. 

Chicago  <fe  Paoiflo Chicago  Milwaukee  &  St.  Paul. 

Chicago  Santa  Fe  &  California See  Atchison  System,  Apr.,'96,SUP. 

Chloago  &  St.  Louis Atchison  Topeka  &  Santa  Fe. 

Chicago  St.  Louis  &  New  Orleans..  .Illinois  Central. 

Ohloago  St.  Louis  &  Pittsburg Pittsb'rg  Cincinnati  Chicago  &  St.  L. 

Chloago  St.  Paul  &  Minneapolis Chicago  St.  Paul  Minn.  &  Omaha. 

Chloago  &  Tomah Chicago  &North  Western. 

Chicago  Wisconsin  <fe  Minnesota Wisconsin  Central. 

Choctaw  &  Memphis  Choctaw  Oklahoma  &  Gulf. 

Cinoinnati  Hamilton  &  Indianap..  Cincinnati  Indianapolis  &  Western. 
Cincinnati  Ind.  St.  Louis  &  Chicago. Cleveland  Cin.  Chio.  &  8t.  Louis. 

Cincinnati  &  Indiana  Western Chioago  Cinoinnati  &  Louisville. 

Cincinnati  Richmond  &  M ancle Chicago  Cincinnati  &  Louisville. 

Cinoinnati  Sandusky  &  Cleveland.. Cleveland  Cin.  Chic.  <fc  St.  Louis. 

Cinoinnati  Southern Cincinnati  New  Orleans  <fe  Tex.  Pao. 

Cincinnati  Wabash  &  Miohlgan Cleveland  Cin.  Chio.  &  St.  Louis. 

Clalrton  Steel Crucible  Steel  Co.  of  Amerioa. 

Clearfield  Bituminous  Coal Beech  Creek. 

Clearfield  &  Jefferson Cambria  &  Clearfield. 

Cleveland  Columbus  Cin.  <&  Ind  ....Cleveland  Cin.  Chic.  <fc  St.  Louis. 

Cleveland  Lorain  &  Wheeling Baltimore  &  Ohio. 

Cleveland  Terminal  &  Valley Baltimore  &  Ohio. 

Coal  <fe  Iron  Ry West  Va.  Central  &  Pittsburg. 

Colorado  Bridge International  &  Great  Northern.    " 

Columbia  &  Greenville Southern  Railway. 

Columbian  El.  Car  Light.  &  Brake..Consol.  Ry.  El.  Lighting  &  Equip. 

Columbia  &  St.  Louis Wabash. 

Columbus  Connecting  <fe Terminal.. Norfolk  &  Western. 

Columbus  &  Hocking  Valley Hocking  Valley. 

Columbus  &  Indianapolis  Central. .  .Pittsb.  Cinoinnati  Chio.  &  St.  Louis. 

Columbus  &  Toledo Hocking  Valley. 

Commercial  Union  Telegraph Commeroial  Cable. 

Consolidated  Ice American  Ice. 

Consol.  Kan.  City  Smelt'g  <t  Refln'g. American  8melting  &  Refining. 

Consolidated  Real  Estate Lehigh  Valley 

Consolidated  Stone. Chic,  Indian.  <fe  Louisville. 

Consumers'  Gas People's  Gas  L.  &  C.  (Misoel.  Co's.) 

Continental  Coal Hocking  Valley. 

Current  River Kansas  City  Fort  Scott  &  Memphis, 

Dakota  Central Chicago  &  North  Western. 

Danota  &  Great  Southern Chicago  Milwaukee  &  St.  Paul. 

Dallas  &  Waco Missouri  Kansas  &  Texas. 

Danbiuy  &  Norwalk New  York  New  Haven  <fc  Hartford. 

Danville  &  Grape  Creek Chicago  &  East  Illinois. 

De  Bardeleoen  Coal  &  Iron. Tennessee  Coal  &  Iron  (Misoel.) 

Delano  Land Lehigh  Valley. 

Denver  Consolidated  Gas Denver  Gas  &  Electric 
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Dee  Moines  <fe  Minnesota Chicago  &  North  Western. 

Detroit  Grand  Rapids  &  Western... Pere  Marquette. 

Detroit  <fe  Lima  Northern Detroit  Southern. 

Detroit  Mackinao  <fe  Marquette. ....See  Miscellaneous  Companies. 

Detroit  Monroe  &  Toledo Lake  Shore  &  Michigan  Southern. 

Duluth  Short  Line Northern  Paciflo. 

Durham  &  Northern Seaboard  Air  Line. 

Dutchess  County Central  New  England  Railway. 

East  River  Gas New  Amsterdam  Gas. 

EastTenn.  Va.  <fe  Ga Southern  Railway. 

E  astern  Equi  pment Pere  Marquette.     . 

Eastern  of  Mass.  (also  East,  of  N.  H.)Boston  &  Maine. 

Eastern  of  Minnesota Great  Northern. 

Easton  &  Amboy— Easton  &  North. Lehigh  Valley. 

Edison  Elec  111.  of  Brooklyn Kings  Co.  Elec  Light  &  Power. 

Eaisou  Electric  Light  &  Power San  Franoisco  Gas  &  Electric. 

Edison  Elec.  111.  of  N.  Y Consolidated  Gas  Co.  of  New  York. 

Electrio  Axle  Light  &  Power Consol.  Ry.  Elec  Light'g  &  Equip. 

Ell  wood  Short  Line Baltimore  &  Ohio. 

Elinira  State  Line Tioga  RR. 

El  Paso  &  Northeastern  RR New  Mexico  Railway  <fe  Coal. 

Equitable  Gas  Light  <fe  Fuel Peoples'  Gas  L.  &  C.  (Misoel.  Co'e.) 

Equitable  Gas  Light  Co.  (N.  Y.) New  Amsterdam  Gas. 

Erie  &  Kalamazoo Lake  Shore  &  Michigan  Southern. 

Erie  &  Western  Transportation  Co. Pennsylvania  RR. 

Eureka  Springs St.  Louis  &  North  Arkansas. 

European  &  North  American Maine  Central. 

Evansville  Henderson  <fe  Nashville.. Louisville  &  Nashville. 
Evansville  Terre  Haute  &  Chicago. Chicago  &  Eastern  Illinois. 

Fargo  &  Southern Chicago  Milwaukee  &  St.  Paul. 

Federal  Steel United  States  Steel  Corporation. 

Flint  &  Pere  Marquete Pere  Marquette. 

Florida  Central  &  Peninsular Seaboard  Air  Line  Ry. 

Florida  Southern Savannah  Florida  &  Western. 

F<  >rt  Scott  Equipment Kansas  City  Ft.  Scott  &  Memphis. 

Fort  Smith  &  Van  Buren  Bridge St.  Louis  &  San  Fraucisco. 

Fort  Worth  &  New  Orleans Houston  &  Texas  Central. 

Fort  Worth  &  Rio  Grande .St.  Louis  &  San  Francisco. 

Fremont Elkhorn  &  Missouri  Val... Chicago  &  North  Western. 

Georgia  &  Alabama Seaboard  Air  Line  Ry. 

Georgia  Carolina  &  Northern Seaboard  Air  Line  Ry. 

Georgia  Pacific  Southern  Railway. 

Grand  Rapids  Gas  Light American  Light  &  Traotion. 

Grand  Rap.  Kalb.  &  Southeastern.. Pere  Marquette. 

Grand  River  Valley Michigan  Central. 

Green  Bay  Winona  &  St.  Paul Green  Bay  &  Western. 

Gulf  &  Chicago Mobile  Jackson  &  Kansas  City. 

Hancock  &  Calumet Mineral  Range. 

Hannibal  <fe  8t.  Joseph Chicago  Burlington  &  Quircy. 

Harlem  River  <fe  Portchester New  York  New  Haven  <s  Hartford. 

Hastings  &  Dakota Chicago  Milwaukee  &  St.  Paul. 

Hereford Maine  Central. 

Hoboken  Ferry N.  Y.  &Hobok.  Ferry  (Misoel.  Co's) 

Holly  Manufacturing  Co International  Steam  Pump  Co. 

Hoosier  Equipment .Cincinnati  Richmond  &  Munoie. 

Housatonio New  York  New  Haven  &  Hartford. 

Hudson  Coal Delaware  &Hudson  Co. 

Huntington  &  Big  Sandy Ohio  River. 

Hutchinson  <&  Southern Atchison  Topeka  &  Santa  Fe. 

Hyde  Park  Gas People's  Gas  L.  &  C.  (Miscel.  Co's.) 

Imperial  Rolling  Stook Canadian  Northern. 

Indiana  Bloomingtou  <s  Western.. .Peoria  &  Eastern. 

Indianapolis  Cin.  &  Lafayette Cleveland  Cin.  Chic.  &  St.  Louis. 

Indianapolis  Decatur  &  Western..  .Cincinnati  Indianapolis  &  Western. 

Indianapolis  &  Louisville Chicago  Indianap.  &  Louisville. 

Indianapolis  &  St.  Louis Cleveland  Cin.  Chic.  &  St.  Louis. 

International  Navigation International  Mercantile  Marine. 

Iowa  &  Dakota Chicago  Milwaukee  &  St.  Paul. 

Iowa  Falls  &  Sioux  City Dubuque  &  Sioux  City. 

Iowa  Minnesota  &  North  western..  Chicago  &  North  Western. 

Jackson  Lansing  &  Saginaw Miohigan  Central. 

Jefferson  Clearfield  Coal  &  Iron Buffalo  Rochester  &  Pittsburg. 

Jefferson  Madison  &  Indianapolis.. Pittsburg  Cincinnati  Chio.  <&  St.  L, 

Johnson  Co.  of  Pennsylvania United  States  Steel  Corporation. 

Joliet  <fe  Chicago Chicago  &  Alton. 

Junction  «fe  Breakwater Delaware  Maryland  &  Virginia. 

Kalamazoo  Allegan  &  Gr.  Rapids.. Lake  Shore  &  Michigan  Southern. 

Kalamazoo  &  White  Pigeon Lake  Shore  <fc  Michigan  Southern. 

Kanawha  &  Hooking  Coal  &  Coke. Hooking  Valley. 

Kansas  City  Fort  Scott  &  Gulf Kansas  City  Fort  Scott  &  Memphis, 

Kansas  City  <&  Memphis  Ry.  Brldge.Kansas  City  Fort  Scott  &  Memphis. 

Kansas  City  &  Paoiflo Missouri  Kansas  &  Texas. 

Kansas  City  Pitts.  &  Gulf Kansas  City  &  Southern. 

Kansas  City  St.  J.  &  Co.  Bluffs Chioago  Burlington  <fe  Quinoy. 

Kansas  City  St.  Louis  &  Chioago Chicago  &  Alton. 

Kansas  City  &  Missouri Kansas  City  Ft.  Scott  A  Memphis. 

Kansas  Paoiflo Union  Paoiflo. 

Kentuoky  Central Louisville  &  Nashville. 

Kentucky  Distilleries  &  Warehouse.  Distilling  Co.  of  Amerioa. 
Knox  &  Lincoln Maine  Central. 

Lake  Erie  &  Detroit  River Pere  Marquette. 

Lake  Superior  Consol.  Iron  Mines.. United  States  Steel  Corporation. 

Lamson  Consol.  Store  Service American  Pneumatic  Servioe. 

Leamington  &  8t.  Clair Canada  Southern. 

Lehigh  &  New  York Lehigh  Valley. 

Lehigh  &  Susquehanna Lehigh  Coal  &  Navigation  (Misoel.) 

Lehigh  &  Wllkesbarre  Coal Central  RR  of  New  Jersey. 

Leray  <fe  Caney  Valley Missouri  Paoiflo. 

Lexington  &  Frankfort Louisville  &  Nashv'le  (L.  C.  <fe  Lex.) 

Leyland  Line International  Mercantile  Marine. 

Lincoln  &  Northwestern Chicago  Burlington  &  Quinoy. 

Lincoln  Park  <fe  Charlotte Buffalo  Rochester  &  Pittsburg. 

Litohflela  &  Madison Chicago  Peoria  &  St.  Louis. 

Little  Rock  Bridge Choctaw  Oklahoma  &  Gulf. 

Little  Rock  Jet.— Little  R.  &Ft.Smlth  Missouri  Pacific 

Looomo.  &  Maoh.  Co.  of  Montreal.. See  American  Looomotive  Co. 

Long  Dock  Company Erie  RR. 

Long  Island  City  &  Flushing Long  Island. 

Louisiana  <fe  Missouri  River Chicago  &  Alton. 

Louisville  Cinoinnati  <fe  Lexington.. Louisville  &  Nashville. 

Louisville  &  Frankfort Louisville  &  Nashv.— L.  C.  <fe  Lex. 

Louisville  &  Nashville  Terminal... Louisville  &  Nashville. 
Louisville  New  Albany  <fe  Chicago.. Chioago  Indianapolis  &  Louisville. 

Louisville  New  Orleans  &  Texas Illinois  Central  (Yazoo  &  M.  V.j 

Louisville  Southern Southern  Railway. 

Madison  Gas  &  Electrio American  Light  &  Traction.1 

Mahoning  Coal Lake  Shore  &  Miohigan  So.  System. 

ManitobaSouthwest'nColonization.  Canadian  Pacific. 

Mankato  &  New  Ulm Chicago  &  North  Western. 

Maricopa  &  Phoenix Maricopa  &  Phoenix  &  Salt  Riv.  Val. 

Marietta  &  North  Georgia Atlanta  Knoxville  <fe  Northern. 

Marquette  <fe  Bessemer  Dock  &  Nav. Pere  Marquette. 

Marquette  Houghton  &  Ontonagon. Duluth  South  Shore  &  Atlantio. 
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Massawippi Connecticut  &  Passumpsic. 

MaysvilleA  Lexington Kentucky  Central.— Louis.  A  Nash. 

McKeesport  A  Belle  Vernon Pittsb.MoKeesport  AYoughlogheny. 

Memphis  A  Charleston Southern  Railway. 

Memphis  Equipment. Kansas  City  Memphis  &  Binning' m. 

Merohants' Bridge 8t  Louis  Meroh'ts' Bridge  Ter.  BB. 

Menominee  River Chicago  A  North  Western. 

Metropolitan  Elevated Manhattan  Elevated. 

Mexican  Eastern Interoceanlo  of  Mexioo. 

Midland  of  New  Jersey New  York  Susquehanna  A  Western 

Midland  Terminal Denver  &  Southwestern. 

Milwaukee  A  Lake  Winnebago Wisconsin  Central. 

Milwaukee  Lake  Shore  &  Western..  Chicago  &  North  Western. 

Milwaukee  &  Madison Chicago  A  North  Western. 

Milwaukee  A  Northern Chicago  Milwaukee  A  St.  Paul. 

Minneapolis  ADnluth Northern  Paoitio. 

Minneapolis  A  Pacliio Minueap.  St.  P.  A  Sault  Ste.  Marie. 

Minneap.  8ault8te.  Marie  &  Atl'tio. Minueap.  St.  P.  &  Sault  Ste.  Marie. 
Minneapolis-Union,  Minn.  Western. Great  Northern. 

Minnesota  A  Iowa Chicago  &  North  Western. 

Minnesota  A  South  Dakota Chicago  &  North  Western. 

Mississippi  River  Bridge Chicago  &  Alton. 

Missouri  Kansas  A  Eastern Missouri  Kansas  &  Texas. 

Missouri  Kansas  A  Oklahoma Missouri  Kansas  &  Texas. 

Missouri  &  Western St.  Louis  &  San  Francisoo. 

Mobile  &  Bay  Shore Mobile  &  Ohio. 

Monongahela  River  RR Baltimore  &  Ohio. 

"Monon  Route" Chicago  Indianapolis  &  Louisville. 

Montana  Central Great  Northern. 

Montauk  Ex  tension  RR. Long  Island 

Morris  Canal Lehigh  Valley. 

Mount  Morris  Electrio  Light Consolidated  Gas  of  New  York. 

Mt.  Vernon  Woodberry  Cot.  Duck. .United  States  Cotton  Duck. 

Mutual  Fuel  Gas People's  Gas  Light  &  Coke. 

Nantasket  Beach  RR New  York  New  Haven  A  Hartford 

Nashville  Florence  A  Sheffield Louisville  &  Nashville. 

Nashville  &  Knoxville .Tennessee  Central. 

National  Cordage Standard  Rope  &  Twine. 

National  Electric Philadelphia  Electric. 

National  Linseed  Oil American  Linseed. 

National  Starch Corn  Products. 

National  steel  United  States  Steel  Corporation, 

National  Storage Lehigh  Valley. 

National  Tube United  States  Steel  Corporation. 

Nebraska Chicago  Burlington  <&  Quincy. 

New  Amsterdam  Gas Con  solidated  Gas  of  New  York. 

Newark  Somerset*  Straits ville Baltimore  &  Ohio. 

New  Brunswick Canadian  Pacific. 

Newburg  &New  York Erie  RR. 

New  Haven  A  Derby New  York  New  Haven  &  Hartford. 

New  Haven  Steamboat New  York  New  Haven  &  Hartford. 

New  Jersey  Midland New  York  Susquehanna  &  Western. 

New  Jersey  Southern Central  of  New  Jersey. 

New  Orleans  Mobile  <&  Texas Louis.  &  Nash.  (N.  O.  A  Mobile  Div.) 

Newport  &  Cincinnati  Bridge Louisville  A  Nashville. 

Newport  &  Richford Connecticut  A  Passumpslo. 

New  York  Bay  Extension. Long  Island. 

New  York  Biscuit National  Biscuit. 

New  York  &  Brooklyn  Ferry Brooklyn  Ferry  (Miscell.  Co's.). 

New  York  Elevated Manhattan  Elevated. 

New  York  &  Erie Erie  RR. 

N.  Y.  Gas  Elec.  Lt.  Heat  &  Power.  .Consolidated  Gas  of  New  York. 

New  York  Glucose C>>rn  Products. 

New  York  Lake  Erie  &  Western Erie  RR. 

New  York  Mutual  Gas Consolidated  Gas  of  New  York. 

New  York  &  New  England New  England  RR. 

New  York  &  Northern New  York  &  Putnam. 

New  York  Pennsylvania  A  Ohio Erie  RR. 

New  York  Providence  &  Boston New  York  New  Haven  &  Hartford. 

N.  Y.  A  Queens  Gas  &  Electrio N.  Y  &  Queens  Elec.  Lt.  A  Power. 

New  York  A  Rockaway Long  island. 

New  York  &  Wilkesbarre  Coal New  York  Susquehanna  A  West. 

Nodaway  Valley Chicago  Burlington  &  Quinoy. 

Norfolk  A  Carolina Atlantic  Coast  Line  RR. 

Norfolk  Terminal  &  Transportat'n. Chesapeake  A  Ohio. 

Northampton       Lehigh  &  New  Engl  and. 

Northeastern  RR.  of  So.  Carolina..  Atllan tic  Coast  Line  RR. 

Northern  Alabama Southern  Ry. 

Northern  Illinois Chicago  <&  North  Western. 

North  Paciflo  coast North  Shore. 

North  Shore Canadian  Pacific. 

North  Wisconsin Chic.  St.  Paul  Minn.  &  Omaha. 

Northern  California Southern  Pacific  RR. 

Northern  Ry.  of  Costa  Rica United  Fruit  (Miscel.  Companies.) 

Northwestern  Grand  Trunk Grand  Trunk  Western. 

Northwestern  Union Chi  cago  &  North  Western. 

Ocean  Steamship Central  of  Georgia  Ry. 

Ogden  Gas People's  Gas  Light  &  Coke. 

Ogdensburg  &  Lake  Champlain Rutland  RR. 

Ogdensburg  Terminal Rutland  RR. 

Ohio  Indiana  &  Western Peoria  &  Eastern. 

Ohio  &  Little  Kanawha Baltimore  &  Ohio. 

Ohio  River Baltimore  &  Ohio. 

Ohio  Southern Detroit  Southern. 

Ohio  &  West  Virginia Hooking  Valley. 

Omaha  &  Grant  Smelting American  Smelting  &  Refining. 

Ontario  &  Quebeo Canadian  Pacific. 

Oregon  Improvement Paciflo  Coast  Co.  (Miscel  Comp'es.) 

Oregon  Short  Line  &  Utah  Northern. Oregon  Short  Line. 

Oswego  &  Rome Rome  W  atertown  A  Ogdensburg. 

Ottumwa  Cedar  Falls  A  St.  Paul Chicago  A  North  Western. 

Ozark  Equipment      Kansas  City  Ft.  Soott  &  Memphis. 

Paolflc  Gas  Improvement 8an  Francisco  Gas  &  Electric. 

Pennsylvania  &  N.  Y.  Canal Lehigh  Valley. 

Pennsylvania*  Nor  li western Cambria  &  Clearfield. 

Penobscot  Shore  Line Maine  Central. 

Pensacola  A  A  tlantlo Louisville  &  Nashville. 

Peoria  A  Northwestern Chicago  *.  North  Western. 

Petersburg Atlantic  Coast  Line  RR. 

Phila.  (iermant'n  A  Chestnut  HI  11. Connecting  Ry 

Philadelphia  A  Reading Rea#ng  Company. 

Pine  Blurt  A  Western St.  Louis  Iron  Mount.  A  Southern. 

Pittsburg  Cleveland  &  Toledo Baltimore  &  Ohio. 

Pittsburg  Junction  Baltimore  *  Ohio. 

Pittsburg  Newcastle  A  Lake  Erie    Baltimore  &  Ohio. 

Pittsburg  Hhenango  &  Lake  Erie... Pittsburg  Bessemer  &  Lake  Erie. 

Pittsburg  &  Western  Baltimore  A  Ohio. 

Pleasant  Hill  A  De  Soto Kansas  City  Clinton  &  Springfield. 

Pleasant  Valley  Coal Denver  A  Rio  Grande. 

Portland  &  Ogdensburg Maine  Central. 

Portland  A  Rochester Boston  <fe  Maine. 

Portland  Saco  A  Portsmouth Boston  A  Maine. 

Portsmouth  Great  Falls  <te  Conway. Boston  A  Maine 

Postal  Telegraph  Cable Commercial  Ci ble. 

Pratt  &  Whitney       Ntles  Bement  Pond  Co. 

PreeoottA  Eastern Hanta  Fe  Prescott  A  Phcenlx. 

Princeton  A  Northwestern  Chicago  A  North  Western. 

Raleigh  <s  Augusta—  Ral.  A  Gaston  Seaboard  Air  Line. 
Ravenswood  spencer  A  Glen  ville..  Ohio  River. 
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Republican  Valley Chicago  Burlington  A  Quinoy 

Richmond  A  Danville Southern  Rai  lway. 

Richmond  A  Petersburg Atlantio  Coast  Line  RR. 

Richmond  York  River  A  Ches Southern  Railway. 

Rio  Grande  Western. Denver  A  Rio  Grande. 

River  Front  Pennsylvania. 

Roanoke  A  Tar  Rlv*r Seaboard  Air  Line 

Rochester  A  Pittsburg Buffalo  Rochester  A  Pittsburg 

Roohester  A  Pittsburg  Coal  A  Iron. Buffalo  Rochester  A  Pittsburg. 
Rutland-Canadian Rutland. 

St.  Charles  Bridge Wabash. 

St.  Joseph  Gas American  Light  A  Traotion. 

St.  Lawrence  A  Ottawa Canadian  Pacific. 

St.  Louis  Alton  A  Terre  Haute Illinois  Central  System. 

St.  Louis  Bridge  A  Tunnel Terminal  Association  of  St.  Louis. 

St.  Louis  Council  Bluffs  A  Omaha..  .Wabash. 

St.  Louis  Iron  Mount'n  A  Southern.. Missouri  Pacific  System. 

St.  Louis  Jacksonville  A  Chicago Chicago  A  Alton. 

<  St.  Louis  Kansas  City  A  Northern... Wabash. 

1  St.  Louis  Kansas  A  Southwestern    Kansas  Southwestern. 

St  Louis  Oklahoma  &  Southern St.  Louis  A  San  Francisoo. 

St.  Louis  Southern. Illinois  Central  System. 

!  St.  Louis  Wichita  A  Western St.  Louis  A  San  Francisco. 

"St.  Paul" Chicago  Milwaukee  A  St.  PauL 

St.  Paul  ADuluth Northern  Pacltio 

St.  Paul  Gaslight      American  Light  A  Traction. 

St.  Paul  Minneapolis  A  Manitoba... Great  Northern. 

St.  Paul  A  Paciflo Great  Northern. 

St.  Paul  A  Sioux  City  bonds Chic.  St.  Paul  Minn.  A  Omaha. 

St.  Paul  Stillwater  A  T.  F Chic.  St.  Paul  Minn.  A  Omaha. 

Sandusky  Mansfield  A  Newark Baltimore  A  Ohio. 

San  Francisco  A  8an  Joaquin  Val..  Atchison  Topeka  A  Santa  Fe. 

Saranac  A  Lake  Plaoid Chateaugay  A  L  tke  Pla eld. 

Sault  St.  Marie  A  Southwestern Chic.  St.  Paul  Minneap.  <s  Omaha 

Savatnah  Florida  A  Western Atlantio  Coast  Line  RR. 

Schenectady  A  Duanesburg Delaware  A  Hudson. 

Schuylkill  River  East  Side Baltimore  A  Ohio. 

Scioto  Valley  A  New  England Norfolk  A  Western. 

Seaboard  A  Roanoke Seaboard  Air  Line. 

Sea  Coast Atlantic  City. 

Seattle  A  Northern Pacific  Coast  (Miscel.  Companies.) 

Sherman  Denison  A  Dallas Missouri  Kansas  A  Texas. 

Sherman  Shreveport  A  Southern... Missouri  Kansas  A  Texas. 

Shore  Line N.  Y.  New  Haven  A  Hartford. 

Silver  Springs  Ocala  A  Gulf Atlantio  Coast  Line  RR. 

Sioux  City  A  Nor.  and  S.  City  A  W. Great  Northern. 

Sioux  City  A  Paciflo Chicago  A  North  Western. 

Smithtown  A  Port  Jefferson Long  Island. 

Sodus  Bay  A  Southern Ehnira  A  Lake  Ontario. 

South  Carolina  A  Georgia Southern  Ry.,  Carolina  Division. 

South  Platte  Canal  A  Reservoir Denver  Union  Water. 

Southeastern  A  St.  Louis Louisville  A  Nashville. 

Southern  Iowa       Chicago  A  North  Western. 

Southern  Minnesota Chicago  Milwaukee  A  St.  Paul. 

Southern  Pacific  Branch Southern  Pacific  of  California. 

Southwestern  Ark.  A  Indian  Ter... Arkansas  Southwestern. 

Spartanburg  Union  A  Columbia. ..  .Southern  Ry.,  Carolina  Division. 

spirits  Distributing Distilling  Co.  of  America. 

Sookane  Falls  A  Northern Great  Northern. 

Springfield  Union  Depot Cleveland  On.  Chic.  A  St.  Louis. 

standard  Distilling  A  Distributing. Distilling  Co.  of  America. 

Standard  Gas Consolidated  Gas. 

Steubenville  A  Indiana Pittsburg  Cin.  Chlo.  A  8t.  Louis. 

Stillwater  A  St  Paul Northern  Paoiflo. 

Stockton  A  Copperopolis Southern  Pacific  of  California. 

Sturgis  Goshen  A  St.  Louis Lake  Shore  A  Michigan  Southern. 

Sugar  Trust American  Sugar  Refining. 

Sumter  A  Wateree Southern  Ry.,  Carolina  Division. 

Sunbury  A  Erie Philadelphia  A  Erie. 

Sunbury  Hazleton  A  Wilkesbarre. .  Pennsylvania. 

Sunbury  A  Lewlstown Pennsylvania. 

Superior  Short  Line Chicago  St.  Paul  Minn.  A  Omaha. 

Taylor's  Falls  A  Lake  Superior Northern  Paoiflo. 

Tarkio  Valley Chicago  Burlington  A  Quincy. 

Terre  Haute  A  Southeastern Evansville  A  Indianapolis. 

Texas  Mexican Mexican  National. 

Texas  A  Oklahoma       Missouri  Kansas  A  Texas. 

Toledo  St.  Louis  A  Kansas  City Toledo  St.  Louis  A  Western. 

Toronto  Grey  A  Bruce Canadian  Pacific. 

Troy  A  Boston Fitchburg. 

Tunnel  Railroad  of  St.  Louis Terminal  Ass'n  of  St.  Louis. 

Tyrone  A  Clearfield Cambria  A  Clearfield. 

Union Northern  Central. 

Union  Pacific  Denver  A  Gulf Colorado  A  Southern. 

Union  A  Logansport Pittsburg  Cincin.  Chicago  A  St.  L. 

Union  Tobacco American  Tobacco. 

United  Elec.  Lt.  A  Power  of  N.  Y.. Consolidated  Gas. 

United  States  Cordage Standard  Rope  A  Twlne(Miso.Co*s.). 

United  States  Sugar  Refinery National  Starch. 

Upper  Coos Maine  Central. 

Utah  Central Denver  A  Rio  Grande. 

Utah  Fuel Denver  A  Rio  Grande. 

Utah  Nev.  A  Cal Oregon  Short  Line. 

Utah  A  Northern Oregon  Short  Line. 

Utah  A  Pacitto. Oregon  Short  Line. 

Utlca  A  Black  River Rome  Watertown  A  Ogdensburg. 

Valley  Ry.  of  Ohio Cleveland  Terminal  A  Valley. 

Verdigris  Val.  Independ'ce  A  West.  .Missouri  Pacific. 

Vlcksburg  A  Meridian Alabama  A  Vicksburg. 

Virginia  <te  Southwestern  Ry Virginia  Iron  Coal  A  Coke. 

W  aco  A  North  western Houston  A  Texas  Central  Railway. 

Walker  Co We8t'ghouseEl.AMan.(Mi80.Co's.). 

Ware  River Boston  A  Albany. 

Warwick  Valley Lehigh  A  Hudson  River. 

Washington  County Maine  Central. 

Washington  Ohio  A  Western Southern  Ry. 

Wellington  Grey  A  Bruce Canadian  Paciflo. 

West  Chester Pennsylvania. 

Western  A  Atlantio Nashville  Chattanooga  A  St.  Louis. 

Western  Equipment Pere  Marquette. 

Western  Minnesota Northern  Paoiflo. 

Western  North  Carolina Southern  Railway. 

Western  Pennsylvania Pennsylvania. 

West  Jersey West  Jersey  A  Seashore. 

West  Virginia  A  Pittsburg Baltimore  A  Ohio. 

West  Wisconsin Chic.  St.  Paul  Minneap.  A  Omaha. 

Wilkesbarre  A  Eastern N.  Y.  Susquehanna  A  Western. 

Willmar  A  Sioux  Falls Great  Northern. 

Wilmington  Columbia  A  Augusta... Atlantio  Coast  Line  RR. 
WUm  A  Weldon- Wilin.  ANewbern. Atlantio  Coast  Line  RR. 

Winona  A  St.  Peter Chicago.  A  North  Western. 

Wisconsin  &  Minnesota Wisconsin  Central  Company. 

Wisconsin  Minnesota  A  Paoiflo Minneapolis  A  St.  Louis. 

Wisconsin  Valley Chicago  Milwaukee  A  8t  Paul. 

Wortblngton,  Henry  R.  Co International  Steam  Pump  Co. 

York  A  Peach  Bottom Maryland  A  Pennsylvania. 

Kanesville  A  Ohio  River Ohio  A  Little  Kanawha. 


MASON,    LEWIS    &    CO., 

BANKERS, 

CHICAGO,  PHILADELPHIA,  BOSTON, 

MONADNOCK  BLDG.  505   CHESTNUT   ST.  60   DEVONSHIRE  ST. 

Municipal,  Railroad  and  Corporation  Bonds. 

CHOICE    ISSUES    OF 

STREET    RAILWAY    AND    GAS   COMPANIES. 

LIST    ON    APPLICATION. 


We  solicit  offerings  of  entire  issues  of 

STEAM    RAILWAY,  WATER  WORKS  and 

ELECTRIC  RAILWAY,  GAS  AND  ELECTRIC  CO 

ZBOZCsTTDS. 

W.    J.    HAYES    &    SONS, 

BANKERS, 

Ml  Congress  St.,  BOSTON.  Chamber  of  Com.  Bldg,  CLEVELAND,  O. 


JACOB     RUBINO, 

NO.  3  BROAD  STREET  (DREXEL  BUILDING),  NEW  YORK. 

BROKER     AND    DEALER     IN 

RAILWAY    BONDS,  GUARANTEED  STOCKS 

AND     OTHER 

-      INVESTMENT   SECURITIES 

1HA1     DO    NOl    NEED    REORGANIZATION. 

T.  A.McINTYRE  &  COMPANY, 

MEMBERS    OF    NEW    YORK    STOCK    EXCHANGE, 

71    BROADWAY:      -      -      NEW   YORK. 


United  States  Government  Bonds. 

INVESTMENT    SECURITIES.  GUARANTEED    STOCKS. 


THEO.  H.  FREELAND,  PRESIDENT. 

EDMUND  C.  CONVERSE 

CHAIRMAN  OF  THE  BOARD. 

WARREN  L.  GREEN,  VICE-PRESIDENT. 

JARED  K.   MYERS,  SECOND  VICE-PRESIDENT. 

JOHN  E.  CURRIER,  secretary  and  treasurer. 

F.   RAWDON   MYERS,    ASSISTANT  TREASURER. 


AMERICAN  BANK  NOTE  COMPANY, 

78  to  86  TRINITY  PLACE,  NEW  YORK. 


BUSINESS    FOUNDED    1795. 


ENGRAVERS  AND  PRINTERS  OF  BONDS  AND  STOCK  CERTIFICATES 

And  all  other  documents  requiring  security;  Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange,  Letter  Heads,  etc. 


ENGRAVING  AND  PRINTING 

Executed  in  the  finest  and  most  artistic  style  from   steel    plates,  with    special   safeguards   to 
prevent  counterfeiting.     Special  papers  manufactured  exclusively  for  use  of  this  Company. 


SAFETY   COLORS.    #    SAFETY   PAPERS. 

WORK    EXECUTED    IN    FIRE-PROOF    BUILDINGS. 


RAILWAY  PRINTING  OF  ALL  DESCRIPTIONS. 

Railway   Tickets,    Maps,     Folders    and    Illuminated    Show    Cards    op    the    Most    Approved    Styles. 
Numbered,  Local  and  Coupon  Tickets  of  any  Size,  Pattern,  Style  or  Device,  with  Steel  Plate  Tints. 


LITHOGRAPHIC  AND  TYPE   PRINTING   OF  ALL  KINDS. 


ypnrnwrrial  J 


financial 

nmtcle 


Entered  according  to  Act  of  Consrress.  in  the  year  1904,  by  William  B.  Daka  Company,  in  the  office  of  Librarian  of  Congress,  Washington,  D.  C 
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CLEARINGS— FOR  APRIL  1904  AND  1903. 
ALSO  SINCE  JANUARY  1904  AND  1903. 


Clearings  at 


New  York 

Philadelphia.. 

Pittsburgh 

Baltimore 

liullalo 

Washington. . . 

Albany 

Rochester 

Scrauton 

Syracuse 

Wilmington.  . 

Wilkes  Barre.. 

Wheeling 

Binghamton... 

nsburg 

ier 

Frederick 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven  ... 

Springfield 

Worcester 

Portland 

Kali  Kiver 

Lowell 

New  Bedford.. 
Holyoke 

Total  N.  Eng. 


Chicago..  

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Peoria 

Toledo 

Grand  Rapids... 

Dayton 

Evansville 

Akron. 

SjJringfleld,  111... 

loungstown, 

Kalamazoo 

Lexington 

Canton 

Kockford 

Springfield,  Ohio 
Bloomington... 

Quiney 

Decatur 

Manstield 

Jacksonville,  111. 
Jackson,  Mich... 
Ann  Arbor 


Total  M.  West. 

San  Francisco... 

Los  Angeles 

Seattle 

Salt  Lake  City... 

Portland 

Spokane  

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific... 

Kansas  City 

Minneapolis 

Omaha 

81    Pan! 

St.  Joseph 

Denver 

Das  Moines 

Sioux  (Sty 

Topeka 

Davenport 

Wichita 

Colorado  Springs 
Fremont 


April 


To.  other  West 

St.  Louie 

JS'ew  Orleans.... 

Louisfille 

Houston 

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham  .... 

Little  Kock 

,Knoxville 

jMacon 

Chattanooga .... 

Beaumont 

Jacksonville,  Fla 

Total  South... 

i    Total  all. 

Ontoide  N.  Y. 


1904. 


4,790,64.1.085 

470.040.481 

178,321.024 

90,488,960 

25,839,982 

17,6fa6,5ti9 

14,968.755 

12,325.  OSS 

7,588.671 

5.235,426 

4.848.021 

3,076.183 

2,977.52 

2.064.000 

1.718.107 

1.929,150 

916,324 


5,626,530,303 

551.369,103 
28,842.300 
12.452  093 
8,762.1  1- 
0,768,252 
6,275.218 
6.882  278 
8.806,431 
2.012,180 
2.003,786 
2,201.170 


029,245,044 


751,240,320 

97,005,500 

57,624.134 

40,724,098 

29,771,523 

25,017.277 

18,499.500 

10,784,684 

18,848,583 

7,571,425 

7,107,446 

6,010,670 

2,498,500 

3,014,258 

2,507,518 

3,134,620 

3.289,542 

2,866.902 

1,976,325 

1.(110.955 

1,608,009 

1,501.526 

1,058.863 

843.SU 

857,823 

800.482 

397,370 


:,092. 681.177 

121,241,001 

20,706,923 

16,073,029 

10,524,693 

14,604,886 

0,973,248 

8,231  909 

2,362.606 

1,741.652 

1.292.304 


215,753,091 

83,435,611 

51,258.131 

33.222,165 

24.104.930 

20.850,206 

17,786,fi79 

9,641.156 

5,071.709 

3.860.248 

4,416,102 

4,603,381 

2.247.642 

644,083 


261.150,948 

211,273  074 

67,381.616 

47,580,674 

21.7U1.3S9 

17.470.500 

18,029,124 

10.936.239 

18.974.924 

18,027.152 

10,542,539 

7,156,659 

4.939,790 

6,674,390 

5,142.132 

4,971,273 

5.120.5S1 

5.04S.0OO 

3,071.302 

2,065.932 

3.710,540 


483.827,766 


8,309,188,924 


3,518,545,839 


1903. 


5,944.360,971 

502.5S2.S21 

224.376.747 

06,842.368 

26,331.814 

17,857,629 

15,152,365 

12,146,182 

7,038,778 

5.645,107 

5,187,198 

3.804,234 

3.361,674 

2,050.500 

1.919,940 

1,605.009 

907.552 


6,870,630,895 

503.0rt4.019 
29,880.500 
12.262,908 
7.959,103 
7,446,344 
7.721,028 
6,386,132 
4,096.234 
1,980,041 
2,752.916 
1,798.240 


675,348,065 


725.313,950 

98.535.200 

69,061,029 

41,738.229 

28.516,318 

25,254,256 

18,844.500 

11,134.584 

12,052,499 

7,696,521 

7,669.165 

5,863,142 

3.498,300 

2.957,413 

2,769.235 

2,015,864 

2,426,375 

2,560,552 

1,872,356 

1,756,204 

1,303.682 

1,315,938 

060,962 

1,080.461 

855.054 

880.674 

366,213 


1,070,765.576 

127.788.494 

26,187.478 

15.338.0&S 

11,097,216 

13,671,136 

0,444.079 

8.102,921 

2,366  212 

1,705.298 

1.115.720 


217.776.582 


92,309. 

50,527, 

33,869, 

23,191, 

21,891, 

19,973. 

9,327, 

7,036, 

5,359, 

5,891 

3,901, 

1,900, 

669, 


068 
030 
710 
714 
499 
735 
723 
781 
80S 
,826 
782 
511 
625 


274,860, 

210,085, 

64,852, 

46,233, 

26.880, 

15,077, 

16,071, 

12,720. 

15,195, 

11,190, 

11.368, 

6.582, 

5.241, 

6,672, 

6,510, 

4,783, 

4.352, 

2,806, 

8,183, 

2,055, 

1.640, 


503 

600 
500 
192 
425 
500 
055 
753 
036 
729 
541 
217 
107 
995 
495 
120 
,346 
.( 100 
698 
464 
364 


463,487.208 


9,581.868,829 


3,637,507.858 


In.  oi 

Ihr. 


-19-4 

-6-5 
-22-7 
—60 
—1-9 
-0-9 
—1-2 
+P5 

m 

-6-5 

+45 
-114 

+07 
—105 
4-159 

4-1-0 


—  161 

—71 
—3-5 
+1-5 

+10-1 
-91 

-317 
-20 

-21-7 
4-PO 

—23-9 

4-22-4 


—6-8 


+3-6 
—1-5 

—16-6 
—2-4 
-f-4-4 
—0-9 
—1-8 
-3-1 
+P5 
—16 
—73 
4-2-5 

—28-6 
+P8 
—6-2 
+7-5 

4-35-6 

-r-11-9 
4-5-6 
-t-8-8 

4-23-3 

-r-14-1 
4-9-2 

-226 
--0-3 
--3-7 
8-5 


+1-2 

—51 

4-13-4 
4-4-8 

-123 
--6-8 
--56 
--0-8 
—0  2 
4-2-1 

4-15-9 


—o-o 

-9-6 
4-1-4 
—1-9 
4-3-9 

-Tv'E 

+3-4 
-27-9 
-27-8 
—18-1 
4-18-0 
4-17-5 

—38 


4-0-1 

4-22-8 

+2-9 

—193 

4-15-9 

4-12-2 

-140 

4-249 

4-7-5 

—7-2 

4-8-7 

—58 

4-0-02 

-6-7 

4-3-9 

-(-17-6 

4-743 

—85 

4-0-5 

4-127 


4-4-4 


-13-3 


-3-3 


Four  Months. 


1904. 


19,715,977,196 
IJB18.738.312 

035.503,451 

352.240,591 

101.1S7  213 

69,387,0 1( 

57,524,104 

45.257,548 

28.94s, 015 

81,488.434 

19.055.918 

15,022,863 

11,149,725 

7,866,700 

6,692.757 

7,446,915 

2,981,126 


22,914,963,384 

2,144,089,838 

110,210,800 

46,884,935 

81,691,663 

26,660,870 

18,393,113 

24,149.034 

16,027,89 

7,457,713 

8,898,658 

8,277.636 


2,452,653,157 


:,015,525,289 

884,250,350 

226,269,759 

159,866,003 

132,487,865 

102,028,698 

72,605,700 

47,733,495 

52,001.852 

31,786.547 

30,506,766 

22,631,257 

9,503,900 

12,182,809 

9,700,188 

12,082,098 

12,374,167 

9.099,535 

8.118,521 

6.967.430 

7,667,317 

6,205.396 

4,646,590 

8,314.103 

3,786,600 

3,401,961 

L499.332 


4,280.343,528 

483,162,461 

111,990,553 

64,951.474 

47.125,486 

58,139,820 

87,081,394 

34,271,693 

10.312,784 

7,732,891 

4.364,315 


857,132,821 

359,091.484 

235,138,113 

130,689,509 

95,470,170 

83.924,423 

70,627,403 

38,888.142 

21,432,283 

14,915,180 

17,811,300 

18,805.823 

8,431.721 

3.201,790 


1,097,727,401 

020,002.265 

403.573,082 

183,554,330 

113,757,455 

76,323.000 

78,929.875 

64,266.953 

97,421,202 

54,578,315 

45,561,650 

29,190,558 

24,826,735 

31,863,979 

22,281,390 

19,909,277 

20,959,738 

17,577,000 

13,501.548 

8,315.838 

14.352.576 


2,230,838,732 


33,842.659,023 


14,126,681,827 


1903. 


I  in,  or 

|  Dec. 


24,375,902,780 

1.950,141,329 

818.009,728 

as5.778.979 

102,197,755 

70,191,623 

60.907,794 

44.923,079 

28,832,973 

22.612,821 

19.618,855 

15  529,293 

12.993,745 

7.430.200 

7,742.283 

6.784.988 

3,016,000 


27,941,705,231 

2,331,682,846 

122,007,700 

47,633,029 

29.777,735 

28.892,783 

28,850.970 

24,717,150 

17,380,766 

8,208,443 

9.590,071 

6,698.809 


2,655,011,308 


2,868, 

390, 

270, 

166. 

121, 

98, 

74. 

47, 

52, 

30, 

28, 

20, 

12, 

12, 

10, 

11, 

10, 

8, 


411,783 
736,150 
438,316 
979,335 
546,805 
563,004 
350,400 
299,51 1 
883,815 
878,269 
572,470 
823.629 
437,900 
317,815 
710,750 
080.786 
809,741 
367,022 
531,301 
227,939 
057.118 
646,297 
391,974 
581,773 
727,654 
345,376 
564.246 


4,284,288,539 

500,719,262 

98.225.766 

62,519,143 

48,108,020 

56,812,537 

33.058,971 

33,293,257 

8,885,697 

8,004,390 

4.128,705 


853,755,808 

336,663,629 

213,749.345 

130,178,950 

98,221,814 

88,304,934 

71,408,398 

38,058,797 

26,066.325 

23.849.235 

18.307.301 

14,336.659 

7,912,619 

8,264,254 


1,068.322,266 

813,515,412 

256,992.774 

187,278,606 

113,721,183 

75,280,500 

00,112,824 

62,697,562 

08,133,823 

50,543,423 

42,872,331 

27,205.416 

29,046,158 

26,551,261 

22,299,049 

18,242.294 

16,668,420 

14,180,000 

11.871.019 

8,255,409 

6,858.654 


1.918.753.178 


38,721,836,390 


14,345,933,610 


V0 
-191 

—73 
-22-4 
—8-7 
-10 
—11 
-50 

+39 
-5-2 
—3-0 
-33 

-142 
-09 

-13-6 
4-9  8 
—P8 


-laO 

—7-8 
—2-3 
—1-6 
44J-4 
—61 

-302 
—2-3 
—7-8 
—91 
—73 

4-23-6 


—7-6 


4-1-6 
-1-7 

-16-3 
—4-2 
4-6-4 
4-3-5 
-2-1 
4-09 
—1-7 
4-3-0 
--6-8 
--8-7 

-23-6 
—1-1 
-9-4 
4-96 

4-14-5 

4-19-5 
4-78 
—36 
4-8-6 
4-9-9 
4-5-8 
-75 
+1-6 

4-i-7 

—4-1 


4-0-1 

—3o 

4-140 
4-3-9 
—20 
—1-2 

4-122 
4-2-9 

4-16-1 
-34 
4-5-7 


44)-4 

4-6-7 

4-100 

4-0-4 

—28 

—2-8 

—11 

4-22 

-17-8 

-37-5 

-5-4 

4-29-8 

4-6-6 

—19 


4-2-8 

4-1S1 
4-57-0 

—20 
4-003 

4-P4 
4-194 
-i;;.-> 

4-430 

4-8-0 

--6  3 

--73 

-17-1 

4-200 

-0-08 

4-0-1 

4-25-7 

4-23-9 

4-18-7 

4-07 

4-109- 


4-10-3 


-12-6 


—1-5 


CLEARINGS— WEEK  ENDING  APRIL  30,  1904 
ALSO  SAME  WEEK  IN  1903,  1902  AND  1901. 


Clearings  at — 


New  York 

Philadelphia 

Pittsburgh, 

Baltimore 

Ilaffalo 

Washington. 

Albany 

Rochester 

Scranton 

Syracuse  

Wilmington 

Wilkes  Barre.. 

Wheeling 

Binghamton 

Greensburg 

Chester 

Kne  

Reading 

Franklin,  Pa 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland 

Fall  Kiver 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus. 

Peoria 

Toledo 

Grand  Hapids 

Dayton 

Kvansville 

Akron 

Springfield.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Kockford 

Springfield.  O 

Bloomington 

Ouincy  

Decatur 

Mansfield  

Jacksonville 

Jackson. 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

Los  Angeles. 

Seattle 

Salt  Lake  City 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  PauL 

St.  Joseph- 

Denver 

Des  Moines. 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Fremont  

Cedar  Rapids 

Total  other  West'rn 

St.  Ijouis 

New  Orleans 

Louisville. 

Houston  

Galveston 

Richmond. 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Kock. 

Knoxville 

Charleston 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Guthrie 

Columbus,  Ga 

Total  Southern 

Total  all 

Outside  New  York. . 


Week  tnditm  April  SO. 


1904. 


983  975.087 

100,797.670 

41,110,933 

19,143.254 

6,040.565 

3,625,016 

2,847.982 

2,720,816 

1,744,848 

1,012,911 

987.907 

840.797 

686.451 

444.000 

353,816 

438,786 

379,714 

1.025,162 

205,555 


1,167,150.553 

125,172  80 

5.875.300 

2.457.708 

1,884,60: 

1.459.345 

1,227,893 

1,277,412 

713,988 

420,871 

456,697 

489.900 


141.436,583 

175,798,266 

20,001,750 

10,897,259 

9,083,515 

6.482,654 

5.165,070 

3,863,400 

2,896.099 

2,826.230 

2,000,000 

1,459.566 

1,008,046 

509,400 

696  408 

623,64 

668,546 

593,170 

497.982 

442,590 

298,941 

367.739 

245.984 

260,000 

179.34S 

207,143 

199.353 

82,766 


246,861.87; 

26.521.528 

6,872.089 

3.494,316 

2,354.625 

2.599.429 

2,322.814 

1,859,723 

490.851 

317,596 

232,272 


47,065,243 

17.874.9S6 

10,328.160 

8,070,332 

5,413,602 

4.813,970 

8,936.774 

2,179.067 

1.243,935 

836,096 

761,044 

1,000.894 

452,861 

142,555 

525.92s 


57,060,276 

40,196,127 

14,100.578 

10,468,792 

5,272,753 

3.390.000 

4,053.748 

2,311,243 

4,032.204 

2,168,576 

2,124,277 

1.632,930 

946,053 

1,451,691 

1,200,743 

899,625 

1,058,020 

939,055 

1,030,000 

612.608 

480,000 

730,510 

Publication 

183,023 


99, 159,542 
1,758,734,069 


774,768,982 


1003. 

Inc.  or 
Dec. 

$ 
1,378.981,566 

—28-6 

114,732,807 

—121 

56,200,902 

-268 

22,964.800 

—10-6 

5,784,947 

4-4-4 

4,117.343 

—11-9 

3.855.253 

—26-1 

2.805.673 

-30 

1,688,975 

4-3-3 

1,364,961 

—258 

1,174.064 

—15-9 

878.153 

4-4-3 

815.339 

-15  8 

407.700 

-51 

413,733 

—14-5 

421.105 

4-42 

420,421 

-97 

Not  include 

d  into 

Not  include 

d  in  to 

1,597.087.802 

—20-9 

140,188,607 

—10-7 

6.509.900 

—9-7 

2.980,640 

-175 

2,082,091 

—9-9 

1,841.250 

—20  8 

2,150.024 

-42-9 

1,461,608 

—12-6 

930,140 

—233 

413,770 

4-1-7 

630,097 

—27-6 

431,498 

4-13-5 

159,629.721 

—11-4 

178,258,741 

—1-4 

21,463,100 

—6*8 

14,897  250 

—26-9 

9,588,200 

—5-3 

6,205.639 

4-4-5 

6.022,847 

-14-2 

4,348.100 

-11-2 

2.746.540 

—12-7 

2.718,583 

4-4*0 

2.109,242 

—5-2 

1,676,651 

—12  9 

956,174 

4-5-4 

823,000 

— 381 

614.414 

4-134 

588,371 

4-6-0 

730.620 

-8-5 

432,938 

4-370 

487.343 

4-2-2 

369,953 

4-19-7 

348.021 

-141 

337.905 

4-8-9 

310.480 

-21-0 

251.584 

4-3-3 

201,535 

—109 

351,144 

—410 

200.000 

—0-3 

101.245 

—182 

257.139,620 

—4-0 

31.854,298 

—16-7 

5.837,7  50 

4-17-7 

3.698,004 

-55 

2.918.347 

—19-3 

2.597,228 

4-0-1 

1,850.000 

4-25  6 

1.742.425 

-4-67 

553,378 

—11-4 

3(50,683 

—119 

262.842 

—11-6 

51.674,955 

—SO 

18,805,792 

—0-8 

16.327.858 

-361 

8.030.549 

4-05 

6.049.024 

-105 

4.608,990 

4-4-4 

4,807,211 

—18-1 

2.014.703 

4-8-2 

1.560  507 

—20-3 

1,124,657 

—25-6 

1,097.847 

—30-7 

802,207 

4-24-8 
4-17-9 

384  041 

175.878 

—19-0 

Not  include 

d  in  to 
—9-1 

62,705.824 

43.140,862 

-6-8 

11,921.245 

4-18-8 

10,739.504 

-2-5 

0.100,000 

—13-6 

3.731 .500 

—92 

3.902,876 

4-39 

2,581,871 

—10-5 

3,398,003 

4-18-7 

2,144,459 

4-Pl 

2, 118,918 

—20 

1.391,067 

4-17-3 

1,042,756 

—92 

1,430,008 

—1-5 

1.271.799 

—56 

854,088 

4-53 

1,079,046 

—1-9 

797,572 

4-17-8 

506  00m 

4-82-0 

754,189 

—18-8 

499,934 

—40 

i    863,697 

4-1009 

discontinue 

d. 

Not  Include 

d  in  to 

99,880.064 

—6-7 

2,228.216.086 

—211 

840,235,420 

—8-8 

1902. 


1.925,850.240 

133,140,184 

44,402,763 

23,985.355 

5.998,903 

4,201.766 

4,146.655 

3,135,075 

1  500.000 

1,341.022 

1,190,572 

895,100 

888.110 

375.500 

378.651 

314.918 


tal. 
tal. 


2,151,304.829 

150,244,826 

6.669,400 

2.908,199 

1.832.339 

1.763.678 

1,578.588 

1. 369.392 

878.477 

67«  402 

748.805 

518000 


175  238.916 

183,152,486 

19.124.550 

15.215,(191 

9,836,058 

6,712,212 

5,533,806 

8,750,000 

2,605,102 

2.338,923 

1,728,031 

1,572.649 

879,026 

578.000 

563,828 

508.878 

477.664 

498.870 

410.559 

376.003 

353,007 

336.892 

246,997 

234.230 

203,59 

194,558 

136.541 

53,080 


257.620.008 

28.305.952 

4,091.830 

3.022,80'- 

2,974,400 

2.798,472 

1.450,000 

1,203,518 

497.483 

302,205 

218.865 


45,384,832 

17  259,498 

14.881,177 

6,680.480 

6,081,785 

4.344.836 

3.782,165 

2,129.516 

1,797,952 

968,401 

1,452,500, 

602.714 

650,000 

159,150 


tal. 


00.939.164 

61.662,422 

13.034.505 

10,974.520 

0.670,22' 

4,004,000 

4.469.305 

8.509.228 

8.212.970 

2.220.069 

1,593,010 

1.408.432 

943.941 

l,41(i.7o0 

1.102.849 

859,155 

655.505 

642.000 
510.000 
328,603 
808,638 


tal. 


119.712.240 
2,810.200,649 


864,850,403 


190L 


2,464.025.003 

123,804.650 

47.792,356 

25.793.S20 

5,831.204 

3.502.941 

3,824.858 

3110.343 

1.576,580 

1.312,144 

1,085.764 


673.526 
398.100 
680,610 
817.603 


2,683,214.398 

181,364  488 

7,892.000 

2.708  239 

1.556.622 

1,503,257 

2.144.478 

1,309,344 

831.638 

688.882 

488.830 

307.(13.") 


200.95.j-11.; 

166.82ii.7U5 

20  692.200 

12,810.967 

10,334. (',113 

Ci,2S3,070 

3,516,719 

3,575,(  150 

2,689.232 

2,191.193 

1,707.830 

1,348.867 

780,7  03 

588,000 

578.057 

412.996 

404,153 

535,(553 

331.214 

804.002 

268.908 

217,002 

292.017 


80.000 
292  183 
143.514 

80.017 


237.416.205 

24,996.379 

3.545,201 

2.074,229 

3,588,395 

2,084,170 

974,364 

1,118,120 

436.321 

248  950 

201.270 


39,267,459 
18,205.284 
11.617.637 

6,571.586 

5,677.937 

4.818.606 

3,811.823 

1,672  .V; !0 

1,486.830 

878  741 

1,054.645 

573.024 

600,321 

147,849 


57, 117.804 
46.064.886 

10.880.9-IS 

10.16O.376 

4.500.000 

o  378.000 

4.103.017 

8,289.858 

2.461.403 

1,872,003 

1.592.491 

1,745  150 

1,452,413 

1,202  409 

900,000 

574,994 

682.225 

583.'oo6 
420.000 


250,000 


96,493.277 
3,314.464.706 


850,430.618 


CT" Table  Clearings  br  Telegraph  and  Canadian  Clearings  on  page  1767. 
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THE  FINANCIAL  SITUATION. 
The  developments  of  the  week  have  in  greater  part 
been  favorable.      Of   that  description   was  the  New 
York  City  bond  sale.      So  large  an  offering  as  37 
million  dollars  represents,  and  so  abundant  a  respons- 
in  bids  reaching  over  126  million  dollars,  at  higher 
prices,  too,  than  have  been  obtained  for  our  city  issues 
since  November  last,  would  seem  to  prove  conclusively 
that  there  is  plenty  of  capital  not  only  ready  but  beg- 
ging for  the  safest  kind  of  investments.    Wall  Street 
affairs  are  consequently  In  the  doldrums  because  that 
calm,  spiritless  state  always  accompanies  a  situation 
when  opportunities  of  the  right  sort  are  scarce.    In 
this  caBe  that  only  means  that  the  earning  capacity 
during   the  coming  year,  and  in  many  cases  durin 
future  years,  of  properties  for  sale  at  the  Stook  Ex . 
change  are  not,  according  to  the  average  opinion,  free 
from  the  possible  contingency  of  being  insufficient  tu 
meet  the  enlarged  requirements  for  prospective  In. 
terest  and  dividends. 


Another  incident  which  is  of  an  extremely  favorable 
kind  has  been  the  more  springlike  and  otherwise  pro- 
pitious weather  in  the  agricultural  sections — just  suited 
for  the  development  of  winter  wheat  and  for  general 
farm  work.  The  winter-wheat  crop,  taken  as  a 
whole,  probably  starts  the  season  short  of  the  promise 
of  a  year  ago.  Besides  that,  the  prolonged  cold 
spring  of  the  current  year  has  been  one  among  the 
influences  giving  a  setback  to  trade  and  suggesting 
short  crops  and  consequently  a  further  contraction  in 
the  yield  of  cereals,  and,  as  a  sequence,  a  loss  in  rail- 
road revenue.  Every  step  towards  the  removal  of 
that  fear  increases  confidence  in  the  future  of  our 
carrying  industry,  which  we  all  know  is  the  basis  of 
prosperity  to  so  many  others.  With  the  change  in 
weather,  too,  come  reports  from  the  dry  goods  dis- 
trict of  a  revival  of  the  orders  coming  in.  It 
was  never  more  easy  than  now  to  fall  in  with  the  view 
which  attaches  the  Upas  of  pessimism  to  all  that 
affects  the  course  of  things.  The  same  spirit  has  re- 
cently been  interpreting  every  progressive  movement 
solely  through  the  expense  account.  The  most  con- 
spicuous and  the  most  freely  criticised  of  the  under- 
takings now  in  progress  by  railroads  are  under  the 
circumstances  highly  needful  for  the  development  of 
the  properties  and  are  being  carried  forward  by  or- 
ganizations which  can,  beyond  a  doubt,  bring  them  to 
a  successful  issue.  When  finished,  the  expenditures 
will  speedily  become  reproductive,  adding  immensely 
to  the  facility,  economy  and  safety  with  whioh  the 
companies  concerned  will  be  able  to  conduct  their 
business,  and  their  new  franchises  will  be  of  great 
value. 


The  opening  of  the  Louisiana  Purchase  Exposition 
at  St.  Louis  this  week  suggests  the  Idea  that  it  ought 
also  to  prove  a  special  source  of  gain  to  the  railroads  in 
coming  months.  Usually  our  carriers  have  found  it 
needful  to  spend  so  much  in  getting  ready  for  such  an 
event  that  additional  net  Income  has  not  shown  up  to 
any  large  extent  in  the  reports  of  net  earnings.  All 
authorities  appear  to  believe  that  the  St.  Louis  under- 
taking will  easily  outstrip  every  former  similar  occa- 
sion. Besides,  railroads  have  not,  we  think,  spent 
anywhere  near  the  amount  in  preparation  for  this 
year's  Fair  that  they  did  in  getting  ready  for  the 
Chicago  enterprise.     Consequently  there  would  seem 


to  be  good  promise  of  a  considerable  addition  to  net 
revenue  the  coming  summer  and  fall  from  this  excep- 
tional source.  If,  therefore,  crops  prove  favorable — 
and  there  is  nothing  in  the  outlook  at  the  moment  to 
discourage  the  hope;  if  trade  revives  as  it  seems  to  be 
doing  with  the  return  of  warmer  weather;  and  if  the 
Louisiana  Purchase  Exposition  proves  of  benefit  to  the 
railroads,  as  there  are  the  best  of  reasons  for  antici- 
pating it  will — why  may  we  not  hold  to  the  belief  that 
our  railroads  are  not  facing  trouble,  but  that  better 
days  await  them? 

No  one  imagines  that  the  outcome  of  the  war  on 
land  has  been  determined  in  favor  of  the  Japanese  by 
their  successes  on  the  Yalu  Elver  the  current  week; 
nor  that  their  army  as  a  fighting  force  has  proved 
itself  thereby  as  superior  to  the  Russians  as  their  navy 
previously  had.  It  cannot  be  disputed,  though,  that 
the  events  of  the  week  have  gone  far  towards  establish- 
ing for  the  Japanese  army  a  reputation  of  good  general- 
ship and  a  courageous  soldiery.  The  public  view  of  the 
teaching  of  the  battle  was  clearly  expressed,  when 
news  of  its  outcome  was  first  received,  by  an  imme- 
diate rise  in  the  market  price  of  the  Japanese  bonds 
and  a  decline  in  Russian  securities;  subsequently  the 
announcements  that  arrangements  had  been  made  for 
a  new  Issue  of  bonds  by  both  belligerents  became  a 
market  influence  also;  but  the  earliest  change  in  values 
noted  above  was  in  response  to  the  public  verdict  on 
the  military  bearing  at  the  trial  of  the  two  armies  on 
the  Yalu.  There  never  has  been  more  heroism  and 
bravery  displayed  by  any  nation  than  by  the  Japanese 
i  n  this  war.  With  them  life  clearly  counts  as  nothing 
when  a  chance  of  service  is  offered,  though  the  chance 
means  almost  certain  death.  Their  principle  of 
service  is — everything  for  country. 


Official  notice  was  given  Wednesday,  May  5,  to  Presi- 
dont  Roosevelt  by  Attorney- General  Knox  of  an  arrange- 
ment with  the  New  Panama  Canal  Company  and  J.  S. 
Morgan  &  Co.,  whereby  Messrs.  Morgan  &  Co.  have  been 
designated  agents  to  make  the  transfer  of  the  money 
due  by  the  United  States  to  the  Canal  Company.  The 
$40,000,000  is  to  be  deposited  with  J.  S.  Morgan  &  Co.  at 
once  upon  the  delivery  by  the  Canal  Company  to  the 
United  States  of  all  the  property  included  in  the  pur- 
chase, the  deposit  with  Morgan  &  Co.  being  accepted 
by  the  Canal  Company  as  equivalent  to  a  payment  for 
the  purposes  of  a  delivery  of  the  property  to  the  United 
States.  The  President  was  also  on  the  same  day  In- 
formed by  the  Isthmian  Canal  Commission  that  the 
transfer  of  the  property  on  the  Isthmus  from  the 
Canal  Company  to  the  United  States  took  place  at 
7:30  o'clook  of  that  morning.  Secretary  Shaw  like- 
wise on  that  day  visited  New  York  to  consult  with 
J.  P.  Morgan  &  Co.  and  other  bankers  respecting  the 
transfer  of  the  40  million  dollars,  so  that  it  might  be 
done  "in  such  a  way  as  to  take  the  least  possible 
amount  of  funds  out  of  the  country.5"  *  *  * 
"It  is  believed  that  the  transaction  will  be  com- 
pleted without  causing  the  slightest  disturbance  to 
the  money  market." 

We  have  noted  above  Secretary  Shaw's  statement 
with  reference  to  tbe  Panama  payment  money,  to  the 
effect  that  he  expected  to  have  it  transferred  to  Paris 
with  as  little  loss  of  funds  as  possible  to  the  money 
market.  By  that  he  did  not  mean  that  no  export  of 
gold  would  be  required  and  made  on  that  account,  bnt 
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that  the  sum  exported  would  not  be  sufficient  to 
occasion  a  material  rise  in  rates  for  money.  Without 
doubt  the  greater  portion  of  the  gold  shipped  the  last 
two  weeks— $12,862,000  last  week  and  $9,276,000  the 
current  week — was  in  a  sense  for  the  purpose  of  dis- 
charging that  obllgatioD,  though  none  of  the  money 
has  yet  been  paid  by  the  Government;  indeed,  it  was 
not  until  the  Wednesday  consultation  that  it  was  de- 
termined to  place  the  warrant  for  the  $40,000,000 
with  J.  P.  Morgan  &  Company  on  Monday.  A  press 
dispatch  received  yesterday  stated  that  the  warrant 
would  probably  be  given  to  that  firm  Friday  after- 
noon. 

As  we  Bald  last  week,  the  very  low  rates  ruling  for 
money  are  inducing  gold  shipments  other  than  those 
made  on  the  Panama  account.  Possibly  there  has  been 
some  movement  of  that  metal  in  the  interest  of  the  Jap- 
anese loan.  Kuhr,  Loeb  &  Go.  have  announced  that 
the  Hong  Kong  &  Shanghai  Banking  Corporation  and 
Parr's  Bank,  Ltd.,  have  purchased  from  the  Imperial 
Japanese  Government  £10,000,000  7-year  6  per  cent 
Treasury  notes  redeemable  after  three  years  at  the 
option  of  the  Government  and  secured  by  an  ex 
elusive  first  lien  on  the  Customs.  Kuhn,  Loeb  & 
Go.  have  agreed  to  join,  and  a  simultaneous  public 
issue  will  be  made  shortly  in  London  and  New  York. 
The  price  of  the  issue  will  be  93  L  M.  Takahasi,  the 
Japanese  financial  agent  in  London,  says  the  money 
will  not  be  sent  to  Japan,  but  will  be  employed  in 
paying  for  the  purchases  being  made  in  Europe  and 
America  for  war  purposes.  He  adds  that  in  his  opin- 
ion no  other  loan  will  be  required  byL Japan  before  the 
conclusion  of  the  war. 


The  Pennsylvania  return  for  the  month  of  March 
has  been  issued  the  present  week,  and,  as  was  expected, 
makes  an  unfavorable  showing.  What  will  no  doubt 
attract  most  attention  is  that  there  is  a  loss  of  $673,- 
600  in  net  on  the  lines  directly  operated  East  of 
Pittsburgh  and  Erie  with  a  further  loss  of  $431,000 
on  the  lines  directly  operated  west  of  Pittsburgh, 
making  a  falling  on*  altogether  for  the  month  of  consid- 
erably over  a  million  dollars — $1,104,600.  It  should 
be  observed,  however,  that  the  loss  in  gross  earnings 
has  been  only  $551,600  ($514,200  on  the  Eastern  lines 
and  $37,300  on  the  Western  lines),  leaving  over  half 
the  decrease  of  $1,104,600  in  net  as  due  to  augmented 
operating  expenses.  This  is  a  feature  of  great  sig- 
nificance, reflecting  the  special  conditions  prevailing 
the  present  year  tending  to  increase  the  operating 
cost  of  the  railroads.  As  is  well  known,  the  weather 
has  been  exceedingly  adverse  through  the  winter  and 
spring,  extremely  low  temperatures  having  ruled. 
As  it  happened,  too,  in  March  unusually  severe 
floods  were  experienced  in  the  Middle  and  Middle 
Western  States.  It  is  in  those  circumstances,  un. 
doubtedly,  that  the  reason  for  the  heavier  expenses  on 
the  Pennsylvania  Eallroad  is  found.  If  ordinary  con- 
ditions as  to  weather  had  prevailed  it  is  reasonable  to 
suppose  that  expenses  would  have  been  reduced  rather 
than  increased.  For  it  must  be  remembered  that  the 
present  addition  to  expenses  follows  an  even  larger 
addition  in  the  same  month  of  1903.  Taking  the 
Eastern  and  Western  lines  together,  the  month  of 
March  last  year  showed  a  gain  of  no  less  than  $2,018,- 
900  in  gross  earnings,  of  which  $1,882,600  was  con- 
sumed by  larger  expenses. 

But  in  1903  the  Pennsylvania  Railroad  was  operated 
under  peculiar  disadvantages  arising  out  of  the  con- 


gestion of  traffic  at  that  time  existing.  Tne  present 
year  there  is  no  such  congestion  and  therefore  the 
road  can  be  operated  with  greater  economy — other 
things  being  the  same.  It  is  mainly  on  the  idea  of  a 
reduced  operating  cost  that  the  hope  of  improved  re- 
sults in  the  future  must  rest.  With  trade  less  active 
than  a  year  ago,  and  the  iron  and  steel  in- 
dustries yielding  a  greatly  reduced  tonnage,  it 
would  be  idle  to  count  on  any  great  Improve- 
ment in  gross  revenues.  The  fact  to  bear  in 
mind  is  that  the  severe  winter  and  bad  weather 
have  thus  far  operated  to  prevent  that  saving 
in  expenses  which  otherwise  might  have  oc- 
curred. As  soon  as  the  effects  of  these  adverse 
influences  have  passed  away,  improved  returns  of 
net,  if  not  of  gross,  would  seem  likely.  In  the  fol- 
lowing, in  our  usual  form,  we  show  the  gross  and  net 
earnings  of  the  Pennsylvania  lines  east  of  Pittsburgh 
and  Erie  for  the  last  six  years — the  only  portion  of 
the  system  for  which  we  have  the  data  for  such  a 
comparison. 


LINKS  HAST  OV 
PlTNBtnMH. 

1804. 

1908. 

1902. 

1901. 

1900. 

March. 
Gross  earning*.... 
Opcrst'f  expenses 

t 

0,624.404 
7,693,986 

1 

10,138,604 
7,434,685 

f 

8,062,382 
5,585,810 

1 

7,615.132 
6,170,110 

t 

7,014,932 
4,929,210 

Net  earning!.. 

Jan.  1  to  Mar.  31. 

S  r©  3a  earnings 

.  perat'g  expenses 

2,030.419 

26,413.702 
21,938.187 

2,704,019 

27,935.302 
21.549.787 

2,477.022 

23.116,787 
16,176,217 

2,445,022 

21,717,937 

14,868,117 

2,092.722 

19,592.537 
13,866,217 

Net  earnings.. 

4,485,615 

6,385,616 

6,939,520 

6,849,820 

5,726,320 

1899. 


5,820,932 
4,183,210 

1.637.722 


15.701,937 
12,034,817 

3,687,120 


Notb.— These  figures  include  the  Buflalo  &  Allegheny  VaUey  Divi- 
sion for  1901, 1902, 1903  and  1904.  In  March,  1901,  the  earnings  of 
this  division  were,  approximately,  gross,  $623,772  ;  net,  $209,897. 
From  January  1  to  March  31  the  earnings  of  this  division  in  1901 
were  $1,706,3(54  gross  and  $496,695  net. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficia 
or  open  market  rates  were,  compared  with  last  week, 
easy  at  London  and  firm  at  Paris  and  in  Germany. 
It  is  reported  that  the  new  Russian  loan  will  be  for 
$200,000,000,  in  the  form  of  a  5  per  cent  five-year 
bond,  issued  at  98,  and  that  the  loan  will  be  absorbed 
by  French  bankers  without  public  offering.  A  Jap- 
anese loan  for  $50,000,000  we  have  given  the  details 
of  above. 

The  statement  of  the  New  York  Associated  Banks 
last  week  showed  new  high  records  for  loans  and  de- 
posits and  an  increase  of  $188,900  in  net  cash,  in- 
stead of  a  decrease,  as  was  estimated,  the  discrepancy 
being  due  in  great  part  to  the  average  system,  through 
which  the  exports  of  gold  during  the  week  were  not 
fully  reflected  in  the  statement.  Loans  were  increased 
$3,246,500  and  deposits  were  augmented  $4,993,400. 
The  reserve  requirements  were  increased  by  $1,- 
248,350,  deducting  from  which  the  gain  in  cash, 
as  above,  left  $1,059,450  as  the  decrease  in  sur- 
plus reserve,  to  $33,144,250.  Calculated  upon  the 
basis  of  deposits  less  those  of  $56,212,700  of  public 
funds,;the  surplus  is  $47,197,425.  The  bank  statement 
of  this  week^should  refleot,  among  other  movements, 
the  shipments  of  $3,004,939  96  gold  to  Europe  on 
Tuesday,  of  which  $750,000  was  coin,  and  of  $1,750,- 
000  on  Thursday;  and  also  the  transfer  hither  of 
$3,275,000  gold  from  San  Francisco,  representing 
Japanese  yen  valued  at  $3,334,350  which  arrived  at 
that  port  on  Monday. 

A  call  was  issued  on  April  30  by  the  Secretary  of 
the  Treasury  for  10  per  cent,  or  about  $12,000,000,  of 
public  funds  held  by  the  depository  banks,  the  re- 
sponse to  which  call  was  required  to  be  made  by  May 
10.    It  was  also  stated  that  another  call  for  a  similar 
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amount  would  probably  follow,  to  become  payable 
about  June  1.  The  call  of  April  30  exempts  from 
its  operation  banks  holding  $100,000  or  less  of  public 
funds,  and  also  a  few  Institutions  having  active  Gov- 
ernment deposits  where  the  authorized  balance  is  not 
greater  than  the  convenience  of  the  Department  in 
transacting  public  business  requires.  The  call  is  for 
10  per  cent  of  the  holdings  of  the  depositories  in- 
cluded therein  on  March  3,  when  the  order  for  the 
surrender  of  20  per  cent  of  the  deposits  was  issued, 
and  surrenders  of  the  funds  so  called  are  to  be  made 
to  the  Sub-Treasuries  instead  of  to  specially  designated 
depositories  in  this  city,  as  was  the  case  with  the  call 
on  March  3.  The  reason  assigned  for  requiring  sur- 
renders of  additional  public  deposits  at  this  time  is 
that  the  working  balance  of  the  Department  will  be 
so  greatly  reduced  through  the  Panama  payments  as 
to  make  necessary  Its  reinforcement. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Ezobange  on  Tuesday  at  £  of  1 
per  cent,  the  lowest  rate  since  November  1894.  The 
amount  loaned  was  moderately  large  and  the  low  rate 
was  chiefly  due  to  the  instructions  by  the  lender  to  his 
broker  to  loan  "at  the  market."  The  highest  rate  for 
the  week  was  H  per  cent  on  Monday,  and  after  Tues 
day,  when  the  daily  range  was  from  1£  to  1  per  cent; 
the  average  for  the  week  was  about  1£  per  cent.  Banks 
and  trust  companies  quote  1£  per  cent  as  the  mini- 
mum. Time  loans  were  firmer  for  short  dates  this 
week,  though  the  business  reported  was  small.  Quota- 
tions on  good  mixed  Stock  Exchange  collateral  were 
2i  per  cent  for  sixty  and  2^  for  ninety  days,  2^@3  for 
four,  3®3£  for  five  to  six  and  3£@4  for  seven  to  nine 
months.  The  offerings  of  commercial  paper  were 
meagre,  while  the  demand  was  more  or  less  urgent, 
especially  from  banks  in  the  Interior.  Bates  were  3f  @ 
4  per  cent  for  sixty  to  ninety-day  endorsed  bills  re- 
ceivable, 3$@4£  per  cent  for  prime  and4^@5  per  cent 
for  good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
2,!@2  3-16  per  cent.  The  open  market  rate  at  Paris 
is  2£@2f  per  cent,  and  at  Berlin  and  Frankfort  it  is 
2i  per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  lost  £663,535  bullion 
during  the  week  and  held  £33,821,920  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  loss  was  due  to  the  import  of  £36,000,  of  which 
£30,000  from  South  Africa  and  £6,000 from  Australia, 
to  exports  of  £50,000  to  South  America,  and  to  ship- 
ments of  £650,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  extremely 
dull  this  week  and  fluctuations  were  within  a  very 
narrow  range  not  only  for  sterling  but  for  Continental 
exchange.  The  reason  assigned  for  the  inactivity  is 
that  the  demand  for  remittance  was  satisfied  by  ex- 
ports of  gold,  and  as  these  shipments  were  chiefly  in 
lieu  of  exchange,  few  bills  were  sold  against  the  gold 
exported  and  the  ourrent  demand  for  drafts  was  suf- 
ficient to  absorb  these  offerings  of  bills  which  were 
drawn  for  the  reimbursement  of  shippers  of  gold. 
Until  the  transfer  of  the  Panama  money  shall  be  com- 
pleted, bankers  do  not  look  for  much  activity  in  the 
market,  for  rates  for  sight  sterling  are  expected  to  be 
maintained  at    figures  close  to  the  gold-exporting 


point  for  arbitration  operations.  Though  the  pro- 
posed Japanese  loan  was  quoted  at  a  premium  of  1-j 
per  cent  in  London  on  Thursday,  there  was  no  evi- 
dence in  the  exchange  market  of  remittances  for  sub- 
scriptions thereto.  The  dull  speculation  on  the  Stock 
Exchange  tends  to  limit  arbitrage  purchases;  con- 
sequently no  bills  result  from  such  transactions.  Gold 
to  the  amount  of  $3,004,939  96  was  shipped  to  Paris 
by  the  steamer  sailing  on  Tuesday  and  a  further  sum 
of  $1,750,000  was  forwarded  on  Thursday;  yesterday 
$4,521,508  was  engaged  for  shipment  to-day,  making 
$9,276,448  for  the  week  and  $28,136,602  since 
April  7.  Gold  received  at  the  Custom  House  during 
the  week,  $107,626. 

Nominal  quotations  for  sterling  exchange  are  4  85} 
@4  86  for  sixty  day  and  4  8?£@4  88  for  sight.  Bates 
for  actual  business  on  Monday  were  5  points  higher 
for  long,  compared  with  those  on  Friday  of  last  week, 
at  4  8495@4  85,  and  5  points  lower  for  short  and  for 
cables  at  4  8695@4  87  for  the  former  and  4  8720® 
4  8725  for  the  latter.  On  Tuesday  long  fell  5  points 
to  4  8490@4  85,  and  cables  5  points  to  4  8716@4  8725, 
while  short  was  unchanged.  On  Wednesday  rates 
were  unaltered  for  all  classes  of  bills,  and  on  Thurs- 
day the  only  change  was  a  fall  of  5  points  for  short  to 
4  8690@4  87.     The  market  was  quiet  on  Friday. 

The  following  shows  dally  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


Brown 

Brothers 

Baling, 

Magoun  &  Co 
Bank  British 

No.  America.. 
Bank  of 

Montreal 


Canadian  Bank 

of  Commerce., 
Ileidelbnch,  lok- 

elheimer&  Co. 
Lazard 

Freres 

Merchants'  Bk. 

of  Canada 


)  60  days 
\  Sight . . 

5  60  days 
1  Sight.. 

5  60  days 
I  Sight . 

J  60  days 
X  Sight . 
j  60  day» 
X  Sight 
)  6"  daye 
I  Sight . . 

4  60  d«.ys 
X  Sight . . 

J  60  days 
X  Sight . . 


FBI., 

Apr.  29. 


4  8a 

4*8 

4  85* 

4  8* 

480 

4  88 

4  8fl 

4  88 

480 
488 
486 
4  88 
4  88 
4  88 
4  86 
4  88 


MON.. 

May   2 


86 

88 

85* 

88 

86 

08 

8a 

88 

8« 

88 

88 

88 

86 

88 

86 

88 


Tubs., 
May,  3, 


86 

88 

85* 

88 

88 

88 

86 

88 

86 

88 

88 

88 

86 

84 

86 
88 


Wed., 
May  i, 


86 
88 

85* 

88 

86 

88 

88 

88 

66 

88 

86 

88 

86 

88 

88 

88 


Thou., 
May  5. 


86 

88 

85* 
88 
86 
68 

86 

88 

66 
88 

86 
88 
86 
8* 
86 
88 


FBI.. 

Hay  6. 


86 
68 

66* 

88 

66* 

87* 

86 

83 

88 

88 

86 

88 

86 
88 
8A 
88 


The  market  closed  on  Friday  at  4  8490@4  85  for 
long,  4  8695@4  87  for  short  and  4  8715@4  8725  for 
cables.  Commercial  on  banks,  4  8465@4  8475  and 
documents  for  payment,  4  84@4  85.  Cotton  for 
payment,  4  84@4  84£;  cotton  for  acceptance, 
4  8465@4  8476,  and  grain  for  payment,  4  84f  @4  85. 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


England... 
Frai ce .  . 
Germany*. 

Russia 

Aus.-IIun 

Spain 

Italy  

Nether  l'ds. 
Nat.  Belg.' 

Tot.  week.. 
Tot.  prev... 


May  5,  1904. 


Gold. 


£ 
31,821,920 
99,214/  27 
33,656,000 
85,598,000 
47,139,000 
14,676,000 
22,060,000 
5,466,300 
2,994.e67 


Silver. 


44,728,101 

11,825,000 

8,418,000 

12,909,000 

19,870,000 

S^lW.^OO 

0,50H,9CO 

1,497,333 


344,616,514  109,037,134 
343,565.960  109,813,571 


Total. 


£ 

33,8^1,921 

14*,942.788 

45,481,000 
04,016,000 
60,04",00C 
34,552,000 
25,879,800 
12,020,200 
4,492,000 

l">4,2.>3,04* 
468,379,637 


May  7.  1903, 


Gold. 


Silver. 


£ 
35.85-M62 
99,780,618 
32,365,000 
75,472,000' 
45,905,000 
14,4^6,000 
17,699,000 
3,934,1- Oo] 
3,044,667 


44,480,396 

11,373,000 

8,073,000 

13,C88,000 

20,355,000 

2,266,400 

6,5tS,700 

1,522,38:- 


828,055,847  107,670,*2W 
329,953,872  10»,0ai,P6( 


lo'al. 


£ 
35,858,162 
144,241,014 
43,737,000 
8*,545,000 
58,993,000 
34,861,000 
19,9f5,400 
10,168,e0O 
4,567,000 


486,720.178 
43-.01S.822 


*  The  division  (between  gold  and  silver)  given  in  our  table  or  coin 
and  bullion  in  the  Ban*  of  Germany  and  the  Bank  of  Belgium  la  made 
from  the  best  estimate  ve  are  able  to  obtain ;  In  neither  case  1b  It 
aiaimed  to  be  aoourate,  as  those  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  ire 
relieve  the  division  we  make  is  a  close  approximation. 

The  following  ^lves  the  week's  morement  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Week  ending  May  6, 1904. 

Received  bv 
2f.  T.  JBankg 

$  8.179,000 
l.e47.000 

Shipped  by 
N.  T.  Banks. 

Net  Interior 
Movement. 

$3,783,000 
1.132,000 

Qaln.  $4,390,000 
Qain.       615,000 

Total  gold  and  legal  tenders... 

$9.82'f,000 

$4.»15,O0O 

Gain.  *4,9U.000 

May  7,  1904.] 
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With  the  Sub-Treasury  operations  and   the   gold 
exports,  the  result  is  as  follows. 


Week  ending  May  d,  1904. 

Banks  Interior  movement,  as  above 
Sub  Treas.  oper.  and  gold  exports 

Total  gold  and  legal  tenders... 


Into 
Bank*. 

Out  of 
Banks. 

$9.826,CO0 
28,300,000 

$4,615,000 
31,300,000 

$36, 126,000 

$31,218,000 

Net  Change  in 
Bank  Holdings. 

Gain.  $4,911,000 
Loss.     6,000,000 

Loss.        $69,000 


THE  BATTLE  AT  7 HE  YALU. 

It  would  not  be  strictly  correct  to  say  that  the 
defeat  of  the  Russians  at  the  Yalu  crossing  by  the 
Japanese,  last  Sunday,  marked  a  new  chapter  in  the 
campaigD.  It  was,  on  the  contrary,  merely  continu- 
ance, on  precisely  similar  lines,  of  all  that  has  gone 
before.  It  was  a  logical  sequence,  both  in  plan  and 
in  operation,  to  the  Japanese  maccouvres  of  the  past 
three  months ;  and,  unfortunately  for  Russia,  it  was 
an  ( qually  logical  repetition  of  the  Russian  policy  and 
tactics  on  those  previous  occasions. 

The  Russians  have  been  possessed,  not  only  since 
the  war  began  but  ever  since  it  became  a  possibility  ? 
with  a  determination  to  regard  the  Japanese  as  worthy 
only  of  contempt,  and  their  actions — diplomatic  and 
military,  offensive  and  defensive — have  been  based  on 
such  a  view  of  their  antagonists.  They  trifled  with 
Japan's  State  communications  until  Japan  was  obliged 
to  warnthe  Russian  Government  of  the  consequences. 
In  spite  of  this  plain  warning,  Russia  made  no  intelli- 
gent attempt  to  mass  her  fleet  and  army,  and  was 
found  wholly  unprepared  when,  on  February  7,  Admiral 
Togo  pounced  upon  the  war  ships  at  Port  Arthur;  so 
slight  had  been  Russia's  preparation  of  her  army 
forces  at  the  point  of  action]  that  the  first  and  inevi- 
table decision  of  the  general  commanding  was  that 
the  Japanese  army's  advance  across  Gorea  could  not 
be  effectively  opposed,  and  that  the  only  safe  policy 
open  to  Russia  was  to  retreat  up  the  railroad,  in  the 
direction  of  Manchuria,  and  draw  the  Japanese  forces 
into  a  weaker  position. 

This  same  Russian  tendency  to  underrate  and  de- 
spise the  capacity  of  the  enemy,  asserted  itself  at  last 
week's  close,  when  the  Russian  army  on  the  right  bank 
of  the  Yalu  appears  to  have  assumed  that  the  Japan- 
ese would  cross  and  then  rest  quietly  to  await  de- 
velopments. On  no  other  supposition  can  the  Russian 
general's  policy  be  explained.  He  had  the  option  of 
two  intelligible  strategic  moves— opposing  the  Japan- 
ese vigorously  at  the  Yalu  crossing,  or  of  keeping 
barely  in  touch  with  the  enemy  and  retreating  in 
order  towards  the  main  force  of  General  Kuropatkin. 
What  he  actually  did  was  neither  the  one  thing  nor 
the  other.  By  all  accounts,  General  Zassalitch  did 
not  succeed  in  harassing  the  Japanese  forces  as  they 
crossed  on  their  pontoon  bridge.  No  doubt  his  fail- 
ure to  do  this  was  a  consequence  of  his  enemy's  su- 
perior equipment  in  artillery,  of  which  much  has 
since  been  heard.  But  this  formidable  armament 
does  not  seem  to  have  appealed  to  the  Rus- 
sian general  as  an  additional  argument  for 
prompt  preparation  for  retreat.  He  neither  at- 
tacked nor  withdrew,  but  allowed  himself  to  be 
flanked,  dislodged,  and  virtually  routed,  by  the  super- 
ior forces  of  the  Japanese.  In  his  report  to  Gen. 
Kuropatkin,  he  insists  on  this  fact,  that  he  was  over- 
whelmed by  a  very  much  stronger  antagonist;  and  the 
same  explanation  has  been  sent  on  to  St.  Petersburg. 
But  the  unprejudiced  outsider  will  have  two  criticisms 
to  make  on  this  sort  of  apology:  First,  the  business  of 


an  army  outnumbered  by  its  antagonist  la  either  to 
overcome  superior  force  by  the  dash  of  an  assault,  or 
else  to  keep  out  of  the  opposing  general's  way.  Second, 
the  faot  that  Gen.  Zassalitch  was  outnumbered,  and 
had  not  been  reinforced  by  Gen.  Kuropatkin,  proves 
that  prompt  withdrawal  had  been  expected  by 
the  commanding  general.  From  any  point  of  view, 
the  Russian  general  at  the  Yalu  is  convicted  of  blun- 
dering tactics.  His  best  excuse  is  that  his  position 
must  have  been  intrenched,  and  that  he  did  not  ex- 
pect so  desperate  and  prompt  an  assault  on  an 
intrenched  position.  But  here  is  the  same  old 
propensity  of  undervaluing  an  enemy  who  makes  no 
mistakes  in  calculation  on  his  own  account. 

The  plan  of  campaign  and  its  probable  results  are 
more  distinctly  indicated  in  the  light  of  this  week's 
events.  Entering  from  Gorea,  the  Japanese  forces  are 
now  driving  the  Russian  army  from  the  neighborhood 
of  Port  Arthur.  If,  aB  has  been  reported,  a  successful 
landing  is  effected  at  Ntu-Chwang,  a  second  Japanese 
army  will  approach  the  Russians  from  the  west  while 
the  Oorean  detachments  are  moving  from  the  east. 
The  result  to  be  expected  is  the  rapid  retirement  of 
the  Russians  up  the  railway,  to  avoid  being  thus 
taken  on  both  flanks,  and  the  consequent  siege  of 
Port  Arthur  from  the  land  side,  with  its  probable 
capture.  This  siege  appears  from  latest  advices  to 
have  begun  already. 

Such  a  prediction  necessarily  assumes  continued 
superiority  of  the  Japanese  in  the  campaign  ma:  ceu- 
vres.  If,  for  example,  the  Russian  general  were  to 
Inflict  a  severe  defeat  on  the  Japanese  in  a  pitched 
land  battle,  the  plan  of  campaign  would  be  altered,  if 
not  entirely  upset.  At  the  moment  there  do  not 
seem  to  be  in  sight  good  grounds  for  any  such  expec- 
tation. If  General  Kuropatkin  had  been  strong 
enough  to  fight  the  Japanese  troops  on  equal  terms, 
he  wt-uld  either  have  obstructed  their  landing  in 
Gorea  or  their  passage  of  the  Yulu.  The  first  he  did 
not  do  and  the  second  he  had  ordered  his  subordinate 
generals  not  to  attempt.  If  he  did  not  feel  compe- 
tent to  oppose  the  Japanese  at  either  of  these  two 
points,  it  may  be  doubted  what  resistance  he  could 
oppose  to  a  similar  movement  on  the  west.  The 
truth  appears  to  be  that  the  strength  of  the  Russian 
forces  at  the  front  has  been  greatly  exaggerated.  The 
Japanese  can  hardly  exceed  200,000;  in  which  case 
the  Russian  complaints  of  being  outnumbered  at  the 
Yalu  would,  on  the  presumption  of  a  Russian  army 
of  400,000  men,  be  utterly  absurd.  Indications  are 
that  they  have  not  more  than  one-half  that  number. 

The  question  naturally  follows,  what  is  to  be  the 
final  upshot  of  these  recent  events  and  their  possible 
sequel  ?  Is  Russia  to  keep  on  fighting  indefinitely, 
and  will  Japan  merely  hold  the  seacoast  and  threaten 
any  Russian  force  that  descends  from  Manchuria  ?  It 
may  be  doubted.  If  Port  Arthur  falls,  the  Russians 
must  admit  defeat  and  allow  King  Edward  or  the 
Ministry  of  France  to  arrange  a  settlement.  War  be- 
tween powerful  States  is  not  now-a-days  allowed  to 
lapse  into  guerrilla  skirmishes,  or  to  be  kept  up,  after 
the  fight  is  won  by  the  one  side,  in  the  vain  hope  that 
something  will  "turn  up"  to  help  the  vanquished 
party.  Russia  had  her  opportunity  to  make  ready 
during  the  long  weeks  of  controversy  since  last  July. 
It  neglected  the  opportunity  and  must  bear  the  con- 
sequences. Neither  Japan  nor  the  rest  of  the  world 
is  likely  now  to  wait  while  Russia  laboriously  repairs 
its  blunders  of  the  past. 
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SUCCESS  OF  THE  NEW 
CITY  BOND  SALE. 

The  renal ta  attending  the  sale  of  the  $37,000,000 
New  York  City  3£  per  cent  bonds  on  Tuesday  of  this 
week  shows  that  the  city  authorities  did  not  misjudge 
the  condition  of  the  bond  market.  Taking  every- 
thing into  consideration,  the  sale  must  be  regarded 
a  success,  and  it  justifies  the  course  of  Comptroller 
Grout  in  making  an  offering  of  such  an  unprecedent- 
edly  large  amount  of  bonds. 

The  ten-year  bonds  were  placed  on  an  interest  basil 
of  3*48£  per  cent  and  the  50-year  bonds  on  an  interest 
basis  of  3 '46  per  cent.  This  Is  better  than  the  terms 
obtained  by  the  city  at  its  two  previous  sales  this  year, 
the  one  in  March,  and  the  other  in  January,  thus  ful- 
filling the  Comptroller's  expectations  in  that  regard. 
In  March  the  city  disposed  of  $3,000,000  of  bonds,  but 
had  to  pay  3*495  interest,  and  in  January  it  placed 
$10,000,000  of  bonds  at  an  interest  basis  of  3  49  per 
cent.  It  is  true  the  present  sale  is  at  a  higher  interest 
basla  than  the  sales  made  in  1903  and  1902.  How- 
ever, tnat  fact  signifies  nothing.  The  city's  exper- 
ience is  like  that  of  other  municipalities.  None 
can  borrow  as  cheaply  as  before.  We  showed 
recently  (aee  Chronicle  of  March  36  1904)  that  the 
State  of  Massachusetts  has  had  to  pay  gradually  rising 
rates  of  interest  on  its  bond]  disposals  the  last  two 
years.  The  truth  is,  investors  are  not  buying  muni- 
cipal bonds — and  for  that  matter  railroad  bonds 
either — on  such  a  low  income  basis  as  formerly. 

The  bids  for  the  $37,000,000  bonds  aggregated 
$126,071,950.  la  some  reports  the  aggregate  has  been 
stated  as  high  as  $200,071,950,  but  this  result  was 
reached  by  counting  double  two  proposals  put  In  for 
the  whole  $37,000,000,  involving  a  duplication  to  the 
extent  of  $74,000,000.  The  propositions  comprised  a 
total  of  $200,071,950.  The  two  bids  referred  to  were 
in  the  alternative  form  as  required  by  the  new  law  re- 
cently passed  allowing  the  putting  in  of  "all  or  none" 
bids,  but  conditioned  upon  the  putting  in  of  a  bid 
giving  the  price  at  which  the  same  party  was  willing 
to  accept  an  award  of  "all  or  any  part"  of  the  issue. 
Messrs.  Harvey  Fisk  &  Sons,  Speyer  &  Co.,  Knhn,  Loeb 
&  Co.,  the  National  City  Bank  andVermilye  &  Co. 
made  a  joint  bid  of  this  kind  in  the  double  form  and  so 
did  the  National  Bank  of  Commerce  and  the  First  Na- 
tional Bank  of  this  city,  acting  jointly.  Obviously  these 
two  syndicates  In  making  double  proposals  did  not  con- 
template an  offer  for  $74,000,000  bonds  but  only  for 
$37,000,000— which,  indeed,  was  all  they  could  get, 
the  city  offering  no  more.  However,  even  at  $126,- 
071,950  (that  is  with  the  duplications  eliminated)  the 
aggregate  of  the  sales  cannot  but  be  considered  as  sat- 
isfactory. 

The  Comptroller  chose  an  opportune  moment  for 
floating  the  bonds.  Barely  has  the  money  market 
been  in  such  a  plethoric  condition  as  at  the  present 
time.  Call  money  can  be  obtained  on  the  Stook  Ex- 
change at  1@1£  per  cent  per  annum,  while  time 
money  is  also  quoted  at  extremely  low  figures — 2£  per 
cent  for  ninety  days,  2£@3  per  cent  for  four  months,  3@ 
3£  per  oent  for  five  to  six  months  and  3£@4  per  cent  for 
seven  to  nine  months.  The  causes  that  have  produced 
the  state  of  congestion  existing  are  exceptional  and  pe- 
culiar, and  It  Is  by  no  means  certain  that  the  continu- 
ance of  the  prevalllngjextremely  low  rates  can  be  count- 
ed upon  for  any  great  length  of  time.  One  of  the  main 
(though  not  necessarily  the  only)  causes  of  the  con- 


gestion is  tne  concentration  of  an  unusual  amount  of 
Government  deposits  In  the  banks  at  this  center  by 
the  Secretary  of  the  U.  S.  Treasury  in  preparation 
for  the  $40,000,000  payment  required  in  connection 
with  the  purchase  of  the  property  of  the  Panama 
Canal  Company.  Possibly  ease  will  prevail  in  money 
even  after  the  payment  referred  to  has  been  com- 
pleted, but  at  least  the  conjunction  of  circumstances 
referred  to  was  unusual,  and  the  Comptroller  must  be 
considered  as  having  acted  wisely  In  having  availed 
of  it. 

The  belief  has  prevailed  quite  widely  that  the  city 
had  no  use  for  so  large  an  amount  of  money  as  the 
proceeds  of  this  $37,000,000  bond  issue  will  provide. 
Accordingly  the  city  authorities  have  baen  criticised 
in  certain  quarters  for  making  such  an  exceptionally 
large  offering.  We  are  among  those  who  think  that 
the  city  officials  are  to  be  commended  for  having 
guarded  against  the  contingencies  of  the  future.  The 
city  is  not  only  carrying  on  an  extensive  system  of  im- 
provements and  new  works,  requiring  heavy  expendi- 
tures for  their  completion,  but — what  is  of  equal  im- 
portance In  a  consideration  of  the  matter — its  total 
of  temporary  loans  has  been  of  more  than  ordinary 
proportions.  This  latter  feature  has  not  received  the 
attention  it  deserves.  The  balance  of  temporary  loans 
remaining  outstanding  has  been  steadily  growing  In 
magnitude  the  last  few  years.  D  arlng  the  spring  and 
summer  months  the  city  is  always  a  large  borrower  on 
revenue  bonds  in  anticipation  of  the  taxes,  which  are 
not  gathered  until  later  In  the  year.  But  as  these 
taxes  come  in,  the  temporary  loans  are  paid  off  and 
by  the  first  of  January  the  city,  until  the  last  few 
years,  usually  found  itself  entirely  free  from  such 
debt.  How  the  situation  has  changed  in  this  respect 
is  indicated  by  the  following  table  which  we  repro- 
duce from  our  State  and  City  Section,  with  the  fig- 
ures for  the  1st  of  January  1904  added. 


Jan.  1, 1898 

Jan.  1,  1899 

Jan.  1,  1900 

Jan.  1,  1901 

Jan.  1,  190S 

Jan.  1, 1903 

Jan.  1,  1904. 


Funded     Temporary       Total 

Debt.         Loans.  Debt. 

*  $  * 

..823,165,896  7,600    818,162,995 

.348,269,127  7.600    843,276,727 


Sinking 

Funds.  Net  Debt. 
$  8 

92,718,S73  230,444.622 

99.060,292  244,220,485 


868,104,807  7,600  368,111.907  105,435,872  262,676,035 

....889.906,899  2.107,600  392,013,499  112,288.129  279,725,370 

....416,262,284  9,912,600  426,174,824  117,399,480  308,775,844 

....488,603.428  22.467,800  460,971,028  1*6,742,949  334,228,074 

....485,063,094  41,748,600  626,811,694  150.8*3,603  375,918,091 


It  will  be  seen  from  the  foregoing  that  in  1898,  also 
in  1899,  and  again  In  1900,  there  was  on  the  1st  of 
January  substantially  no  temporary  debt;  on  January 
1 1901  the  amount  was  $2,107,600;  on  January  1  1902 
$9,912,600;  on  January  1  1903  $22,467,600;  while  for 
January  1 1904  the  sum  was  no  less  than  $41,748,- 
600.  We  understand  that  a  considerable  amount  of 
the  temporary  loans  mature  the  present  month  and  in 
June.  The  proceeds  of  the  present  week's  large  sale 
will  be  Indirectly  available  for  taking  up  such  loans. 
The  oity  keeps  separate  books  and  accounts  covering 
the  various  purposes  for  which  bonds  are  issued,  but 
the  cash  all  goes  into  the  oommon  treasury,  and  can 
be  drawn  against  for  any  of  the  city's  needs,  the 
proper  adjustments  being  made  on  the  books  as  the 
several  accounts  are  opened  or  closed.  From  all  this 
it  will  be  seen  that  the  Impression  that  the  money  from 
the  present  week's  $37,000,000  sale  will  lie  idle  until 
the  time  comes  to  use  it  for  the  purposes  for  which 
the  bonds  are  to  be  issued  is  not  well  founded. 

It  should  also  be  remembered  that  we  have  now 
reached  the  season  when  the  oity  is  ordinarily 
obliged  to  borrow  enormous  sums  of  money  to  meet 
its  ordinary  expenditures,  pending  the  collection  of 
the  taxes  which,  as  already  stated,  do  not  come  In 
until  much  later  in  the  year.    To  have  started   the 
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year  with  temporary  loans  ol  $41,748,600  and  to  have 
augmented  this  large  sam  by  still  larger  Issues  of 
revenue  bonds  In  anticipation  of  1904  taxes,  without 
making  any  provision  for  an  extensive  new  bond  issue 
such  as  that  now  placed,  thereby  leaving  the  city  com- 
pletely at  the  mercy  of  the  money  and  investment 
markets,  would  have  been  decidedly  imprudent. 

As  is  known,  the  present  sale  was  made  under  a  new 
method  for  receiving  bids.  It  Is  the  first  public  offer- 
ing since  the  passage  of  the  law  allowing  parties  to  put 
in  "all  or  none"  bids;  that  is,  name  a  prioe  at  which 
they  would  be  willing  to  take  the  bonds  if  they  should 
be  awarded  the  whole  Issue.  Most  persons  no  doubt 
imagine  that  the  new  law  means  a  return  to  the  con- 
ditions prevailing  prior  to  1902.  It,  however,  means 
nothing  of  the  kind.  We  give  below  thejsection  of  the 
law  relating  to  this  matter  as  it  now  stands.  The 
words  in  italics  constitute  the  new  part  added,  this 
beiDg  the  only  particular  in  which  the  old  law  haB 
been  changed. 

It  shall  be  a  oondltlon  of  sale  of  suoh  bonds  and  stoofes,  and  the  ad- 
vertisement calling  for  proposals  therefor  shall  so  deolare,  that  every 
bidder  may  be  required  to  accept  a  [portion  of  the  whole  amount 
thereof  bid  for  by  him  at  the  same  rate  or  proportional  price  as  may 
be  specified  in  hia  bid;  and  any  bid  which  oonfliots  with  this  oondltlon 
shall  be  rejected;  provided,  however,  that  any  bidder  offering  to  pur- 
chase all  or  any  part  of  the  bonds  offered  for  sale  at  a  price  at  par  or 
higher  may  also  offer  to  purchase  all  or  none  of  said  bonds  at  a  differ- 
ent price,  and  if  the  Comptroller  deems  it  to  be  in  the  interests  of  the  city 
so  to  do,  he  may  award  the  bonds  to  the  bidder  offering  the  highest  price 
for  all  or  none  of  said  bonds;  provided,  however,  that  if  the  Comptroller 
deems  it  to  be  in  the  interests  of  the  city  »•  to  do,  he  may  reject  all  bids. 

Careful  reading  of  the  foregoing  will  show  that  the 
amended  law  does  not  admit  of  unqualified  "all  or 
none"  bids,  such  as  were  permissible  prior  to  1902. 
It  say 8  that  "it  shall  be  a  condition  of  sale  *  *  * 
that  every  bidder  may  be  required  to  accept  a  portion 
of  the  whole  amount  thereof  bid  for  by  him  at  the 
same  rate  or  proportional  price  as  may  be  specified  in 
his  bid/'  but  he  "may  also  offer  to  purchase  all  or 
none  of  said  bonds  at  a  different  prioe."  It  is  only 
by  complying  with  the  first  condition,  namely  by  put- 
ting in  a  proposal  to  take  the  whole  amount  of  bonds 
or  any  portion  thereof,  that  he  becomes  entitled  to 
make  an  offer  to  purchase  "all  or  none"  of  the  bonds 
at  a  different  price.  This  distinction  should  be  clearly 
kept  in  mind. 

There  were  two  "  all  or  none  "  bids  this  time,  and 
neither  bid  was  successful.  One  of  the  two,  however, 
was  unfortunate  enough  to  get  a  part  of  the  amount 
under  the  alternative  bid  compelling  him  to  agree  to 
take  a  portion  of  the  issue.  The  arrangement  in 
question  in  this  instance  worked  to  the  decided  dis- 
advantage of  this  particular  bidder.  The  $37,000,000 
of  bonds  comprised  $5,000,000  of  10-year  assessment 
bonds  and  $32,000,000  of  60-year  ordinary  bonds.  A 
10-year  bond  would  not  in  any  event  command  as  good 
a  figure  as  a  50-year  bond,  and  the  fact  that  in  this 
instance  the  10-year  issue  was  an  assessment  bond 
made  it  particularly  undesirable.  An  assessment  bond 
of  New  York  City  is  just  as  good  as  any  other  kind  of 
bond,  but  in  many  other  parts  of  the  country  assess- 
ment bonds  are  decidedly  inferior;  and  hence  a  prej- 
udice exists  against  assessment  bonds  generally,  which 
prejcdice  it  is  very  hard  to  overcome.  Nevertheless 
the  bidder  referred  to,  having  agreed  under  his  alter- 
native form  of  bid  to  accept  any  portion  of  the  whole 
$37,000,000,  was  given  $4,562,650  out  of  the 
$5,000,000  of  assessment  bonds  offered.  He  did  not 
get  a  single  one  of  the  50-year  bonds.  We  advert  to 
this  feature  because  there  is  a  lesson  connected  with 
it.     Obviously  the  city  cannot  expeot  the  best  results 


fiom  "all  or  none"  bids  until  the  law  is  furtner 
amended  so  as  to  allow  unconditional  bid*  of  this 
kind. 

There  is  another  particular  in  which  existing 
methods  might  with  advantage  be  changed.  The 
provision  allowing  bonds  to  be  issued  in  small  de- 
nominations— as  small  as  $10 — should  be  eradicated. 
The  idea  that  there  are  large  numbers  of  people  that 
want  $10  bond  issues  has  been  thoroughly  exploded. 
The  smallest  successf al  bidder  this  time  bid  for  $50. 
There  was  another  bidder  who  wanted  ten  $20  bonds, 
but  fortunately  for  the  city  he  did  not  fix  the  price  high 
enough  to  get  them.  These  small  bond  issues  are  a 
positive  nuisance  and  add  greatly  to  the  work  in  the 
Comptroller's  office.  As  we  have  before  pointed  out, 
there  is  just  as  much  bookkeeping  work  connected 
with  the  issue  of  a  $10  bond  as  with  that  of  a  $1,000 
or  $10,000  bond.  Interest  on  a  $10  bond  is  35  cents 
per  year;  and  as  payment  is  semi-annual  it  is  neces- 
sary to  send  out  a  cheok  for  17  cents  twice  a  year. 
Moreover,  the  cost  of  preparing  a  $10  bond  is  also 
just  as  heavy  as  the  cost  of  a  $1,000  bond.  And  this 
is  a  very  important  item  in  the  matter  of  bonds  of 
small  denominations.  With  the  plate  already  prepared, 
it  costs,  we  are  informed,  about  $2  50  to  turn  out  the 
first  bond  and  about  a  dollar  for  each  subsequent  bond. 
One  to  two  dollars  do  not  constitute  a  very  large 
item  when  one  is  dealing  with  a  $10,000  or  a  $100,- 
000  bond,  but  they  form  a  large  proportion  of  the 
money  realized  when  one  is  dealing  with  a  $10 
bond. 

It  is  only  necessary  to  state  these  facts  to  demon- 
strate that,  no  matter  what  the  price  obtained,  there 
Is  an  absolute  loss  to  the  city  on  every  bond  of  a  small 
denomination  put  out.  Bidders  for  small  amounts  are 
now  rare,  but  the  matter  is  of  importance  because  it 
has  beoome  somewhat  of  a  fad  to  send  in  bonds  of 
large  denominations  at  holiday  time  and  have  them 
converted  into  small  pieces  and  then  to  distribute  these 
small  bonds  as  gifts  among  friends  or  patrons.  The 
recipients  feel  flattered  by  the  gift,  for  it  allows  them 
to  lay  claim  to  the  ownership  of  a  New  York  Oity 
bond — for  $10. 


THE  FUTURE  OF  RAPID  TRANSIT. 

In  anticipating  the  future  needs  of  the  city  for  tran- 
sit facilities  by  laying  out  new  subway  routes,  the 
Rapid  Transit  Commissioners  have  acted  with  wisdom 
and  foresight.  It  is  one  of  the  advantages  of  a  con- 
tinuing body,  as  this  Commission  was  oonstituted  ten 
years  ago,  that  it  can  look  beyond  the  immediate  pres- 
ent and  anticipate  the  certain  growth  of  New  York. 
It  is  only  recently  that  people  generally  have  awak- 
ened to  the  fact  that  the  transit  problem  is  likely  to 
be  always  with  us  and  that  constant  foresight  will  be 
required  to  meet  the  needs  of  our  growing  population. 
For  at  least  as  long  as  those  now  living  can  foresee, 
the  growth  of  New  York  will  keep  pace  and  perhaps 
more  than  keep  pace  with  that  of  the  country  as  a  whole. 
This  means  that  a  constantly  larger  number  of  people 
will  be  doing  business  at  the  southern  end  of  Manhat- 
tan Island  and  that  the  great  majority  of  them,  in 
order  to  find  living  accommodations,  will  have  to  be 
rushed  down  and  up  town  on  parallel  lines  every  morn- 
ing and  [evening.  There  are  probably  few  who  have 
not  given  special  attention  to  the  problem  who  com- 
prehend the  fact  that  the  growth  of  New  York  at  the 
rate  of  over  90,000  per  year  creates  every  five  years  a 


1762 


rp 


THE  CHRONICLE. 


|  Vol.  lxxviii. 


population  nearly  equal  to  that  of  the  city  of  Balti- 
more. It  Is  the  problem  of  providing  for  this  increase 
which  the  Ripid  Transit  Commission  and  the  man- 
agers of  our  transportation  lines  have  to  face,  and  it 
is  not  surprising  that  at  times  their  plans  fall  to  keep 
pace  with  events. 

The  Ripid  Transit  Commission  has  anticipated  the 
most  obvions  need  of  the  immediate  fatare  in  provid- 
ing for  a  subway  oa  the  East  side.  0!  equal  import, 
ance  are  the  connections  with  the  new  station  of  the 
Pennsylvania  Railroad,  when  it  shall  be  completed. 
The  Commission  have  acted  none  too  soon  in  provid- 
ing for  the  construction  of  proper  subways  at  the 
same  time  that  work  Is  going  on  on  the  Pennsylvania 
tunnel  under  the  river.  The  other  routes  and  con- 
necting links  which  have  been  suggestedjby  the  Com. 
mission  are  of  importance  to  perfect  the  entire  system, 
but  the  Eist -side  tunnel  and  the  Pennsylvania  Rail- 
road connection  are  the  items  in  their  project  which 
stand  out  most  strikingly  as  the  immediate  need  of 
the  future.  The  Commission  has  done  wisely  in  so 
arranging  these  routes  as  to  make  it  possible  for  bids 
to  be  made  by  the  constructors  of  the  present  subway 
as  well  as  by  the  Metropolitan  interests. 

The  question  who  shall  do  the  work  of  con- 
struction, however,  and  what  shall  be  paid  for 
this  work  will  appeal  less  directly  to  the  average 
patron  [of  the  "transit  lines  than'  the  question  what 
sort  of  service  is  to  be  given.  Upon  this  point  the 
off ar  of  the  Metropolitan  interests  to  furnish  a  con- 
tinuous ride  at  a  single  fare,  from  home  to  office,  over 
any  part  of  the  Metropolitan  line,  will  appeal  very 
strongly  to  those  who  count  the  value  of  their  pennies. 
1 1  the  long  run  transit  problems  are  decided  by  the 
interest  of  the  masses,  and  their  voice  is  likely  to  be 
heard  in  strong  terms  in  favor  of  such  ajproposal  as 
the  Metropolitan  Interests  hive  been  able  to  make. 
A  ride  for  five  cents  from  one's  home  in  Northern 
M  .nhattan  to  the  new  subway,  down  the  subway  to 
the  business  section,  and  from  the  subway  station  to 
one's  office,  is  a  tempting  proposal,  and  one  which 
seems  likely  to  enlist  much  popular  support.  When 
to  this  is  added  the  facility  for  travelers  from  outside 
the  city  to  enter  at  the  Pennsylvania  or  New  York 
Central  stations  and  to  connect  with  any  part  of  Man- 
hattan by  both  surface  lines  and  subway  until  their 
destination  is  reached,  all  for  a  single  fare,  the  city  is 
within  sight  of  the  cheapest  and  most  efficient  system 
of  transportation  in  the  world. 

The  importance  of  proper  transit  facilities  in  New 
York  is  as  great  perhaps  from  the  broad  point  of  view 
of  the  economic  interests  of  the  city  as  from  that  of 
the  individual  shop  girl,  clerk  or  laboring  man  who 
have  to  ride  every  day  from  their  homes  to  the  places 
where  they  work.  A  cheap  and  quick  system  of 
transportation  to  all  parts  of  the  city  has  an  impor- 
tant effect  upon  the  value  of  real  estate  and  the  city's 
future  development.  The  five-cent  transfer  proposal 
will  have  a  tendency  to  distribute  population  much 
more  evenly  than  would  a  proposal  to  off  or  transporta- 
tion for  five  cents  only  at  Isolated  and  widely  sep- 
arated points,  at  the  subway  stations  themselves. 
If  transportation  from  points  several  blocks  removed 
from  the  subway  stations  to  points  similarly  removed 
in  the  business  section  could  only  be  obtained  by  pay- 
ing two  or  three  fares,  there  would  be  a  tendency  of 
population  to  congest  near  the  subway  stations  and  of 
property  to  rise  to  a  higher  value  there  at  the  expense 
of  that  which   was   more   distant.      This    tendency 


would,  of  course,  be  compensated  to  some  extent  by 
the  effect  of  high  rentals  near  the  stations  in  driving 
people  back  to  the  less  convenient  points  away  from 
them,  but  a  much  more  even  and  more  satisfactory 
distribution  of  population  would  undoubtedly  occur 
cinder  a  general  system  of  five-oent  fares  with  free 
transfers. 

What  Is  thus  true  of  the  distribution  of  population 
in  regard  to  residences  is  equally  true  in  the  business 
district.  Everything  which  tends  to  gridiron  the  city 
with  means  of  transit  which  are  cheap  and  evenly  dis- 
tributed, will  tend  to  give  equality  to  real  estate 
values  on  the  one  hand  and  to  permit  the  unhampered 
growth  of  the  city  on  the  other.  New  York  has  oc- 
casionally loit  some  branch  of  commerce  by  the  high 
cost  of  doing  it  here  in  comparison  with  some  other 
point.  It  is  hardly  conceivable  that  the  city  should 
lose  Its  primacy  as  the  financial  and  business  centre  of 
the  country,  but  there  might  be  a  tendency  to  drive 
away  certain  interests  and  industries  if  office  rant 
became  too  expensive  and  transportation  to  distant 
resident  points  too  difficult.  The  transportation 
problem,  therefore,  is  not  simply  a  local  question  or  a 
matter  of  a  few  pennies  to  the  poor  man;  it  is  equally 
an  eoonomic  question  of  the  broadest  scope  as  affect- 
ing the  future  of  the  city  atd  the  country. 


BUSINESS    EDUCATION    AND 
ACCOUNTANCY* 

We  have  just  received  from  the  press  of  Harper  & 
Bros,  a  book  bearing  the  above  title,  and  which  con- 
tains a  series  of  papers  written  by  the  1  *te  Charles 
Waldo  Haskins.  The  book  has  been  edited  by  Profes- 
sor Frederick  A.  Cleveland  of  the  Wharton  (School  of 
Finance  and  Commerce  of  the  University  of  Penn- 
sylvania, who  also  has  written  an  introduction  to  the 
book  and  prepared  a  biographical  sketch  of  Mr. 
Hasklns's  life.  Most  of  the  papers  Included  consist 
of  addresses  made  by  Mr.  Hisklns  before  public  bodies 
of  one'kind  or  another,  though  there  are  also  some 
essays Vnot  previously  published,  such  as  the  essay 
on3"Accountancy  in  Babylonia  and  Assyria,"  which 
occuples^fifty  pages. 

Mr.  Hiskins  led  a  very  active  life,  as  our  readers 
know,  and  his  utterances  always  attracted  much 
attention  |by  reason  of  the  scholarship  and  deep 
thought  that  marked  them  all.  These  characteristics 
are  observable  in  the  book  before  us,  ensuring  ior  it 
an  extensive  reading  among  those  interested  in  the 
-mbj  ct  of  the  discourses  and  also  among  his  many 
friends.  As  concerns  his  knowledge  of  accountancy, 
tt  is  enough  to  say  that  in  1893  he  and  his  colleague, 
Mr.  Sells  (who  subsequently  associated  themselves  to- 
gether under  the  firm  name  of  Haskins  &  Sells)  were 
appointed  expert  accountants  to  overhaul  the  account- 
ing system  of  the  Government  of  the  United  States. 
The  system  then  devised  is  In  practioe  the  present 
day.  Furthermore,  on  the  educational  side  Mr. 
Haskins  played  a  prom'uent  part  in  the  organization 
of  the  School  of  Commerce,  Accounts  and  Finance 
of  the  University  of  New  York,  which  was  established 
In  1900. 

Professor  Cleveland  In  his  introduction  tells  us  that 

he  volume  has  been  prepared  not  alone  as  a  memorial 

to  Mr.  Hisklns.     Better  warrant  Is  found  in  the  f*ct 

that  it  represents  the  mos    advaoced  though'  of  th03e 

*  Business  Eduoatlon  and  Accountancy.  ByCharlee  Waldo  Haskins 
O.  P.  A..,  L.  H.  M.  E.llted  by  Fredorlok  A.  CleveUnd,  Ph.  D.  Harper 
&  Brothers,  New  York  and  London. 
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not  actively  engaged  in  the  teaching  profession  on 
the  subject  of  business  training  and  on  the  possibility 
of  raising  high  professional  standards  in  what  may  be 
called  business  specialties.  We  should  say  that  this 
statement  was  entirely  correct,  but  Professor  Cleve- 
land soars  rather  high  when  he  talks  of  the  possibili- 
ties that  may  be  accomplished  in  this  way  through 
education  and  special  training.  Here,  for  Instance, 
is  one  paragraph  which  we  find  in  the  introduction. 

Many  of  these  subjects  suggested  are  susceptible  of 
still  more  minute  subdivision  for  scientific  researcb. 
The  art  of  investment,  for  example,  will  never  reach 
its  highest  level  till  special  research  has  been  applied 
to  its  narrowest  interests.  Real- estate  investments, 
municipal  investments,  insurance  investments,  invest- 
ments in  private  companies,  etc.,  have  already  been 
differentiated  in  praotice;  and  practice  will  profit 
from  scientific  specialized  research  in  the  same  way 
that  General  Surgery  has  profited  from  Eye  and  Ear 
Surgery,  Oral  Surgery,  Nasal  Surgery,  Abdominal 
Surgery,  etc. 

If  Professor  Cleveland  has  any  notion  that  what  he 
calls  the  art  of  Investment  can  be  reduced  to  an  exact 
science  in  the  sense  that  the  investor  can  refer  to 
treatises  or  textbooks  and  get  all  the  knowledge  need- 
ful to  make  safe  and  lucrative  Investments,  we  fear 
that  he  is  doomed  to  disappointment.  Experience  is 
a  factor  of  equal  importance  with  education,  both  in 
the  investment  field  and  the  business  world.  Educa- 
tion, of  course,  is  the  sum  of  human  experience,  and 
through  it  we  are  taught  to  avoid  many  errors  and  pit- 
falls that  would  otherwise  darken  our  path.  But 
there  Is  another  kind  of  experience  that  cannot  be 
gained  from  books  or  instilled  by  education.  We 
refer  to  personal  experience — personal  failures  and 
personal  mistakes.  These  are  the  foundation  upon 
which  human  success  is  built.  Chauncey  M.  Depew, 
in  his  speech  in  Brooklyn  on  Saturday,  April  23d,  on 
the  occasion  of  the  seventieth  anniversary  of  his  birth, 
made  a  happy  reference  to  this  same  point.  He  ex- 
pressed himself  In  these  words:  "Experience  teaches 
that  the  guide-posts  for  a  career  are  its  disappoint- 
ments and  the  real  blessings  in  life  are  its  losses.  I 
have  hardly  ever  met  with  a  successful  man  who  has 
not  confessed  that  a  failure  to  accomplish  what  he 
most  wished  for  and  which  seemed  to  be  the  end  of 
his  hopes  turned  him  into  the  path  where  he  won  his 
triumphs.  I  know  in  my  own  case  that  my  greatest 
disappointments  and  severest  blows  have  been  the 
greatest  blessings." 

The  same  tendency  to  overstatement  is  noticed  in 
the  biographical  sketoh  furnished  by  Professor  Cleve- 
land. The  following  extract  must  suffice  on  this 
point. 

No  better  evidence  of  this  high  professional  char- 
acter of  Accountancy  could  be  given  than  in  the  re- 
salts  of  Its  application  to  the  large  affairs  of  today. 
It  has  taken  a  place  by  the  side  of  Law.  The  old 
professions  ha>  e  been  tr  e  product  of  slow  growth. 
The  cultures  known  as  Theology,  Medicine  and  Law 
have  required  centuries  to  develop.  Engineering, 
Dentistry,  and  some  of  the  more  modern  professions 
have  reached  a  plane  of  recognition  more  quickly; 
but  the  profession  of  Accountancy  in  two  decades  has 
risen  from  a  place  of  almost  menial  service  to  one  of 
the  highest  respect  and  honor.  From  the  place  of 
clerk  and  bookkeeper,  the  accountant  has  come  to 
take  rank  with  those  old  and  time-honored  profes- 
sions— and  this,  as  a  necessary  complement  to  modern 
financial  and  industrial  progress.  *  *  *  As  he 
(Mr.  Haskins)  looked  out  on  the  future,  he  saw  for 
the  man  of  affairs — for  the  directors  of  those  mighty 
Interests  which  make  for  human  welfare — a  place  in 


the  hierarchy  of  learning  as  exalted  as  in  the  past  has 
been  assigned  to  the  divine  or  to  the  man  of  letters, 
and  to  him  this  was  not  an  idle  dream,  for  he  was 
among  those  who  had  climbed  to  eminence  and  was 
drawing  others  after  him. 

There  is  a  measure  of  truth  in  this,  but  the  remarks 
would  be  more  likely  to  carry  conviction  if  they  were 
a  little  less  laudatory  Prof.  Cleveland  does  not  ordi- 
narily write  in  this  vein,  and  we  suppose  the  eulogisti- 
cal style  of  utterance  adopted  in  the  present  instance 
is  due  to  the  high  regard  he  entertained  for  Mr. 
Hasklns. 

Mr.  Haskins's  papers  are  not  all  devoted  to  Account- 
ancy. A  very  instructive  paper  in  the  series  Is  one  on 
Business  Training,  and  in  the  present  review  we  shall 
refer  to  this  rather  than  to  any  of  the  other  essays, 
since  it  treats  of  a  subject  In  which  everyone  is  inter- 
ested, and  one  which  no  one  can  fail  to  understand. 
Speaking  of  the  prejudice  at  one  time  felt  against 
business  as  a  pursuit,  he  points  out  that  this  preju- 
dice is  a  bequeathment  of  antiquity;  it  is  an  inheri- 
tance from  an  age  of  social  and  political  servility.  At 
that  time  business  was  looked  upon  as  a  matter  of  ex- 
change between  families  or  groups,  in  which  it  was 
taken  for  granted  that  any  advantage  gained  by  one 
group  was  necessarily  at  the  expense  of  another.  In- 
dustry, on  the  other  hand,  was  the  calling  of  slaves,  and 
was  unworthy  of  serious  contemplation  by  freemen. 

To-day  all  the  errors  upon  which  these  prej  udices  re- 
pose have  been  exposed  and  denounced  to  the  world. 
Religion  has  long  proclaimed  it  the  duty  of  every  man 
to  labor,  and  has  declared  Industry  an  individual  obli- 
gation and  a  social  necessity.  Property  rights  have 
come  to  be  grounded  upon  industrial  activity  rather 
than  upon  conquest  or  mere  possession.  We  are  in  a 
fair  way,  says  Mr.  Haskins,  to  break  the  last  link  of 
this  chain  of  ancient  servility.  We  are  learning  that 
the  pursuit  of  wealth  by  means  of  industry  is  an  occu- 
pation quite  as  ennobling,  and  may  be  based  on  a  cul- 
ture as  "liberal,"  as  any  other.  "Socially,  the  seeker 
after  riches  obligates  himself  to  satisfy  the  needs  of 
his  fellows  and  to  augment  the  collective  power  of  the 
nation;  religiously,  he  fulfils  an  obligation;  morally, 
opposes  idleness,  that  mother  of  all  vice,  and  worthily 
adds  his  own  contribution  to  the  public  welfare.  Who 
can  do  more  ?  To-day  what  man  dare  say  that,  by 
virtue  of  his  occupation  or  profession,  he  is  morally 
superior  to  a  laborer  or  an  active  business  man  ?" 

The  problem  of  wealth  from  the  individual  point  of 
view  is  then  considered.  What  is  wealth  or  fortune? 
It  Is  an  aggregate  of  things  useful  that  has  been  ac- 
quired by  an  individual.  As  the  possessor  and  pro- 
prietor of  useful  things,  the  individual  who  devotes 
himself  to  their  acquisition  becomes  a  more  useful 
man.  Wealth  gives  to  the  individual  the  power  still 
further  to  multiply  or  to  produce  things  useful  to 
himself  or  to  others,  and  thus  to  increase  the  sum 
total  of  "goods."  Through  voluntary  co-operation 
based  on  consent  and  peaceful  exchange  of  goods  and 
services,  wealth  places  at  the  disposal  of  the  Indi- 
vidual possessing  it  a  certain  amount  of  natural  force 
and  human  service — a  power  which,  like  all  other 
powers,  may  be  used  well  or  ill,  but  which  in  itself  is 
an  increase  of  opportunity  and  therefore  a  good.  The 
possession  of  wealth  is  doubtless  an  occasion  and  a 
means  of  evil-doing — of  satisfying  the  pride  and  other 
vices  of  him  who  possesses  it;  it  is  also  an  occasion 
and  a  means  of  well-doing — of  satisfying  the  most 
noble,  the  most  charitable  inspirations  of  the  soul. 
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The  pursuit  of  riches,  then,  by  means  of  commercial 
enterprise,  Is  not  to  be  disdained,  and  the  function  of 
the  bnslness  man  Is  not  to  be  looked  upon  as  beneath 
other  social  functions.  The  man  of  affairs  has  need 
for  as  much  Intelligence,  as  much  force  of  mind,  as 
much  character,  as  much  judgment,  as  he  who  follows 
any  other  profession.  One  of  the  benefits  already  ac- 
cruing to  society  fromjthis  new  educational  movement, 
it  is  urged  with  much  force,  is  that  we  are  learning  to 
reserve  for  the  business  man  the  place  in  public  esti- 
mation which  rightfully  belongs  to  him — that  we  are 
ceasing  to  sacrifice  him  in  onr  esteem  to  those  who 
exercise  the  so-oalled  "liberal"  professions. 


RUSSIA'S  GOLD  PRODUCTION. 

In  preparing  our  annual  review  and  compilation  of 
the  world's  gold  product  in  1903,  February  21  (page 
737),  we  procured  the  best  information  we  could  at 
that  early  dite  for  the  output  of  Russia's  mines.  The 
figures  we  gave  were  stated  to  ba  an  estimate.  In  the 
communication  below  from  our  St.  Petersburg  corres- 
pondent we  have  the  actual  results  in  detail.  Oar 
estimate  made  in  February  of  the  year's  yield  of 
Russia's  mines  was  1,134,000  ounces.  Oar  correspond- 
ent gives  us  as  the  actual  product  In  that  year  1,111,- 
233  ounces.  Ha  also  explains  why  it  is  that  gold 
mining  makes  such  slow  progress  in  that  country. 

St.  Petersburg,  Russia,  March  31st,  1904. 

William  B.  Dana  Company,  Publishers,  Pine  Street  corner 
Pearl  Street,  New  York. 

Dear  Sirs— I  beg  to  confirm  my  last  respects  of  Feb.  29th 
and  regret  to  say  that  this  time  it  has  taken  longer  to  gather 
in  the  statistics  for  the  Russian  gold  production  of  the 
calendar  year  1903  (Russian  style)  than  when  I  last  gave  you 
these  fignres.  Bat  you  will  have  to  blame  the  present  un- 
pleasantness with  Japan  for  this  delay,  the  public  service 
being  somewhat  disorganized  on  account  of  the  war,  especi- 
ally in  Siberia  and  |in  the  Ural  Mountains— both  the  most 
important  gold  producers  of  Russia— both  having  to  bear  the 
brunt  of  the  battle  as  far  as  men  and  material  are  concerned, 
both  being  nearer  the  seat  of  war  than  any  of  the  other  parts 
of  the  Empire. 

The  official  figures  for  the  gold  production  of  Russia  dur- 
ing the  twelve  months  ending  Dec.  81st,  1903,  which  I  ob- 
tained from  a  Government  officer  of  the  Mining  Department 
belonging  to  the  Ministry  of  Agriculture  and  Government 
Domains,  are  as  follows  : 

Raw  gold  In  round  figures 2.374  poods. 

Fine  gold  reduced  on  basis  of  89ths 2,110      " 

To  which  must  be  added  an  estimated  amount  of 400      *' 

which  have  escaped  the  Government  control  and  have  been 
unlawfully  brought  aoros3  the  Siberian  frontier  into  Mon- 
golia and  Manchuria,  mostly  by  Chinese  smugglers.  This 
latter  figure,  however,  is  only  an  estimate,  and  .simply  given 
for  the  sake  of  information;  it  cannot  rightfully  be  included 
in  the  official  statistics. 

1  Pood  Russian  being 40             lbs.  Russian, 

or  163805    kilos. 

1  Pound  Russian  being 0-90283  lbs.  English. 

1  Pound,  or  1 6  ounces  being 1-10763  lbs.  Russian, 

we  get  for  a  total  of  fine  gold  of 

2,110  poods,  or 84,400             lbs.  Russian, 

which  are  equal  to 76,198-852      lbs.  English, 

or  1,219,181-60        trade  oz  English 
(avoirdupois). 

Converting  this  total  into  Russian  money  on  the  basis  of 

1  Pound  Russian  being 96  solotnlk, 

1  Solotnlk  Russian  being 96  doll, 

1  Pood  Russian  being 3,840  solotnlk, 

wegetatotal  weightof 8,102,400  solotnlk  Russian, 

which  at  the  officially  fixed  prioe  of 
6-05  roubles  per  eolotulk  of  gold  nets 

a  total  value  of 40,917,120  roubles, 

or,  on  the  basis  of  51  ^  oents  per  rouble 
wegetatotal  of $20,970,024 

which  figures  cover  about  your  estimate  in  your  issue  of 
Feb.  20. 


[In  our  annual  article  on  the  "World's  Gold  and  Silver  Pro- 
duction, published  in  the  Chronicle  of  February  21st,  we 
estimated  tbe  output  of  the  Russian  mines  for  1903  at  1,131,. 
000  ounces.  The  ounce3  given  above  by  our  correspondent 
are  avoirdupois,  but  reducing  them  to  Troy  weight  we  reach 
a  total  of  1,111,233  ounces,  or  very  olose  to  our  February 
estimate. —Ed.  Chronicle,] 

I  have  read  with  great  interest  your  introductory  remarks 
to  your  article  on  the  World's  gold  production  and  take  the 
liberty  to  furnish  some  supplementary  remarks  to  the  item 
of  Russia  of  your  leader  on  "Gold  Production  of  the  World 
During  1908." 

Your  supposition  "  that  it  is  the  policy  of  the  Government 
to  restrict  the  output,"  is  not  correct,  The  Government  has 
done  and  is  doing  everything  to  further  this  branch  of  the 
mining  industry;  it  is  returning  the  full  amount  of  duty  on 
all  mining  machines  and  on  certain  supplies  as  soon  as  a 
Government  mining  officer  has  issued  a  certificate  that  euch 
machines  and  such  supplies  are  being  used  for  the  purpose  of 
mining  gold.  This  is  certainly  more  than  has  been  done  in 
South  Africa  at  the  time. 

As  for  the  special  grants  to  Americans,  I  can  tell  you  that 
they  all  have  proved  unproductive  as  far  as  the  single  branch 
of  gold  mining  is  ooncerned. 

Two  American  capitalists  who  had  combined  with  a  gentle- 
man of  Russia  to  explore  gold  deposits  on  the  Siberian  coast 
of  the  Pacific  have  found  it  far  more  profitable  to  barter 
beads  and  powder  against  precious  fur  skins  to  the  natives  of 
Eamtchatka  or  of  the  Jakoutsk  district  and  to  dig  for  mam- 
moth tusks  (ivory)  in  North-Eastern  Siberia. 

Another  American  gentleman  from  the  Pacific  coast  had  a 
large  concession  for  mining  gold  in  Eastern  Siberia  on  the 
Jenissei  River,  near  the  city  of  Jenissei,  but  it  did  not  pay; 
he  had  to  abandon  it. 

Another  party  of  Americans,  headed  by  the  son  of  a  West- 
ern banker,  had  been  exploring  a  gold  mine  in  Central  Si- 
beria, north  of  the  Great  Siberian  Railway,  between  Tomsk 
and  Irkoutsk. 

They  had  to  abandon  it  after  two  years,  as  being  too  un- 
profitable, and,  having  sunk  about  150,000  roubles  in  this 
"hole  in  the  ground,"  the  whole  party  returned  to  America 
early  this  winter. 

The  war  has  brought  a  good  many  changes  for  the  mine 
owners  of  Siberia— for  the  worse,  of  course— and  these  will 
certainly  not  tend  towards  an  increase  in  the  production  of 
gold. 

Most  of  these  mines  are  located  in  the  interior  and  the 
transport  of  foodstuffs  and  supplies  for  the  miners  can  best 
be  effected  over  the  frozen  snow,  i.  e.,  between  January  1st 
and  April  1st,  Russian  style. 

The  owners  had  j  ust  ordered  their  supplies,  when  the  war 
with  Japan,  which  had  not  been  expected,  broke  out;  as  Ithe 
Siberian  Railway  was  at  once  closed  for  ordinary  freight 
traffic,  it  being  reserved  for  transporting  troops  and  pro- 
visions for  the  army,  these  supplies  became  unavaila- 
ble. 

At  the  same  time  they  became  useless,  as  all  able-bodied 
men  were  at  once  called  to  the  arms,  so  that  all  the  mines 
will  be  short  of  hands. 

These  are  questions  of  such  vital  importance  to  the  mine 
owners  that  they  intend  to  petition  for  the  freedom  of  the 
road  for  these  supplies  and  for  a  release  from  the  army  of  all 
the  men  who  have  formerly  been  enlisted  in  the  gold  min- 
ing Industry  of  Siberia. 

Such  requests  have  very  little  chance  of  beiDg  granted, 
especially  as  the  mobilization  of  the  Russian  army  has  been 
limited  to  Siberia  and  the  districts  between  the  Ural  Moun- 
tains and  the  Volga  River.  Thus  far  European  Russia  has 
hardly  been  affected  by  it. 

Very  truly  yours, 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  CO'S, 

—The  public  sales  of  bank  stocks  this  week  aggregate  718 
shares,  of  which  248  shares  were  sold  at  the  Stock  Exchange 
and  475  shares  at  auction.  The  auction  sales  include  a  block 
of  400  shares  (par  value,  $25  each)  of  Mechanics'  &  Traders' 
Bank  stock,  which  was  sold  in  one  lot  at  130.  No 
public  sales  of  trust  company  stock  have  been  made  this 
week. 
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Mharet.          Bakks— N*v>  York.          Price.  La.it  previous  tale. 

*10  City  Bank,  National 264»«  Apr.  1901—  265 

•220  Oommeroe,  National  Bank  of..  21178-213  Apr.  1904—  213% 

25  Mechanics'  National  Bank 250  Apr.  1904—  295 

400  Mechanics' &  Traders' B ink...  130  July  1903—  160 

453  Mercantile  National  Bank 230-233  Mar.  1904—  232 

10  Par k  Bank,  National 462^  Mar.  1904—  458^ 

*  Bold  at  the  Stook  Exchange. 

§  Of  this  amount  13  shares  were  Bold  at  the  Stook  Exohange. 

—Dr.  E.  R.  L.  Gould,  formerly  City  Chamberlain  during 
the  Low  administration,  was  recently  elected  President 
of  the  Thirty-fourth  Street  National  Bank  of  this  city;  suc- 
ceeding Mr.  Bradford  Rhodes,  resigned.  Dr.  Gould  is  also 
President  of  the  City  &  Suburban  Homes  Company,  which 
he  organized  in  1896.  At  the  board  meeting  held  last  Tues- 
day, Dr.  John  P.  Munn,  President  of  the  United  States  Life 
Insurance  Company,  was  chosen  First  Vice-President ;  Clin, 
ton  B.  Braine,  formerly  of  the  Continental  Trust  Company, 
Second  Vice-President,  and  Walter  R.  B.  Learning  of  the 
Bank  of  Metropolis  was  made  Assistant  Cashier.  William 
M.  Smith,  President  of  the  Bank  of  Savings,  and  Wyllys 
Terry  were  added  to  the  directorate.  The  bank's  Cashier, 
Curtis  J.  Beard,  was  for  many  years  discount  clerk  in  the 
Fifth  Avenue  Bank.  On  April  23  the  institution  moved 
into  its  fine  new  bank  building  at  41  West  Thirty-fourth 
Street.  The  banking  offices  occupy  the  entire  street  floor 
and  are  attractively  finished  in  mahogany  and  white.  The 
bank  has  installed  a  modern  safe  deposit  vault  and  coupon 
rooms  in  the  basement,  besides  a  lunch  room  and  other  con. 
veniences  for  its  employees.  It  is  expected  Dr.  Gould's  con. 
nection  with  the  institutions'  management  will  introduce 
important  interests  into  its  affairs.  The  bank  was  organized 
in  Ootober  1902. 

— Hallgarten  &  Co.  moved  on  Wednesday  to  the  Hanover 
Bank  Bnildlng,  5  Nassau  Street.  They  have  the  entire  third 
floor,  which  gives  them  far  more  spacious  accommodations 
than  they  had  at  74  Broadway.  The  offices  are  very  hand" 
somely  fitted  up  and  are  supplied  with  all  the  latest  improve- 
ments. The  large  windows  on  two  sides  of  the  building 
make  the  light  exceptionally  good. 

— Mr.  Ashbel  P.  Fitch,  President  of  the  Trust  Company 
of  Amerioa,  died  at  his  home  in  this  city  on  Tuesday  last  of 
apoplexy,  in  his  56th  year.  Mr.  Fitch  was  a  member  of  Con- 
gress for  four  consecutive  terms,  beginning  with  1886;  in 
1893  he  was  elected  City  Comptroller  and  resigned  from 
Congress  to  accept  this  important  position.  In  1899,  when 
the  Trust  Company  of  America  was  organized,  Mr.  Fitch 
became  its  first  President,  and  has  been  a  constant  worker  in 
its  upbuilding.  Mr.  Fitch  was  a  member  of  the  following 
clubs:  Manhattan,  Metropolitan,  Lawyers',  New  York  Yacht, 
Ardsley  and  Knoll  wood;  also  of  the  Arion,  St.  Nicholas  and 
Liederkranz  societies,  the  Sons  of  the  Revolution  and  the 
Society  of  Foreign  Wars. 

—The  American  Loan  &  Trust  Company  of  this  cityt 
which  failed  some  years  ago,  has  just  declared  a  final  (and 
only)  dividend  in  liquidation  to  the  common  creditors— the 
depositors— the  amount  being  15*61  per  cent.  The  preferred 
creditors  were  paid  in  full. 

— Messrs.  G.  Hermann  Kinnicutt,  Eliphalet  N.  Potter  and 
Gustav  E.  Kissel,  the  latter  as  speoial  partner,  have  this  week 
formed  a  new  co-partnership  under  the  firm  name  of  Kinnicutt 
&  Potter,  with  offices  at  1  Nassau  Street,  corner  Wall.  Mr. 
Potter,  the  Stock  Exchange  member,  was  formerly  with 
Spencer  Trask  &  Company,  and  Mr.  Kinnicutt  was  with 
J.  P.  Morgan  &  Company.  The  new  concern  will  do  a  g<  n. 
eral  bond,  investment  and  commission  business. 

—Mr.  Leo  H.  McCall,  previously  Assistant  Secretary  of  the 
Bankers'  Trust  Company,  was  recently  made  an  Assistant 
Cashier  of  the  Citizers  Central  National  Bank,  320  Broad- 
way. After  to-day  the  institution  will  locate  its  receiving 
tellers  and  collection  department  directly  scross  the  hall 
from  the  main  banking  room,  in  the  offices  formerly  occupied 
by  the  Merchants'  Trust  Company.  Since  the  National  Citi- 
zens absorbed  the  Central  National  Bank  the  consolidated 
institution's  business  has  grown  daily,  makiDg  larger  accom- 
modations imperative.  The  institution's  main  banking  room 
is  being  thoroughly  overhauled  and  renovated. 

—It  was  reported  to-day  that  the  Columbia  Bank,  corner 
Fifth  Avenue  and  42nd  Street,  will  open  a  branch  office  in  the 
old  National  Citizens'  Bank  building  at  401  Broadway. 

—The  new  brokerage  firm  of  Messrs.  Halstead  &  Hage- 
meyer,  71  Broadway,  was  formed  on  the  2d  inst.,  succeeding 


Messrs.  Halstead  &  Hollister,  Mr.  George  C.  Hollieter  and 
Mr.  Samuel  H.  Watts  of  the  latter  firm  retiring.  The  new 
concern  is  composed  of  E.  Bayard  Halstead  and  Arthur  H. 
Hagemeyer. 

—The  Greenwich  Bank  of  this  city  will  on  May  10  open  a 
new  branch  in  the  Wool  Exchange  building,  in  the  quarters 
formerly  occupied  by  the  Varick  Bank.  This  is  the  Green- 
wich Bank's  second  branch,  the  other  being  at  1440  Broad- 
way. Mr.  John  P.  Faure  will  have  charge  of  the  new 
branch. 

— The  Mercantile  Safe  Deposit  Company  in  the  Equitable 
Building,  corner  of  Broadway  and  Cedar  Street,  has  com- 
pleted its  powerful  new  vault,  one  of  the  largest  in  the  world. 
The  vault  measures  58  feet  long,  28  feet  wide,  10>£  feet  high, 
and  contains  3,700  safe-deposit  boxes  of  various  dimensions. 
The  walls  of  the  new  vault,  which  are  eight  inches  thick, 
are  formed  of  heavy  layers  of  chrome  steel,  with  a  wall  of 
drill-proof  and  electric-proof  material  placed  between,  so 
constructed  as  to  make  the  protection  afforded  that  of  a 
solid  mass.  A  stone  wall,  four  and  one-half  inches  in  thick- 
ness, surrounds  the  vault,  making  it  absolutely  fire-proof  and 
burglar-proof.  Each  vestibule  entrance  into  the  vault  is 
protected  by  three  sets  of  doors,  equipped  with  the  most 
improved  combination  and  time  locks,  the  outer  door  meas- 
uring: twelve  inches  in  thickness,  the  center  ones  nine  Inches 
and  the  inner  ones  seven  inohes.  Strong  wrought- iron 
grills  placed  in  front  of  the  oompany's  vaults  separate  them 
from  the  outer  offices,  while  approach  can  only  be  had  to  the 
vestibules  leading  into  the  vaults  through  gates  in  these  grills* 
which  are  carefully  guarded  by  trusted  watchmen.  Nearly 
fifty  private  attendants,  detectives  and  watchmen  keep  watch 
over  the  vaults  day  and  night. 

Altogether  the  company  has  three  large  security  vaults 
containing  over  sixteen  thousand  safe-deposit  boxes  of  different 
sizes,  besides  eighteen  private  vaults,  two  large  special  vaults 
and  fourteen  storage  vaults  for  valuable  property.  The  Mer- 
cantile Safe  Deposit  Company,  which  was  organized  in  1870 
and  incorporated  in  1875,  is  to-day  one  of  the  largest  and 
strongest  concerns  of  its  kind  in  the  world.  Lyman  Rhoades 
has  been  its  executive  officer  for  nearly  a  quarter  of  a  cen- 
tury. James  H.  Hyde  and  William  H.  Mclntyre  are  Vice- 
Presidents;  Elmer  M.  Billings,  Secretary;  William  Giblin, 
Assistant  Secretary;  George  Boscawen,  Treasurer.  The  fol- 
lowing gentlemen  are  trustees:  James  H.  Hyde,  C.  B.  Alex- 
ander, Lyman  Rhoades,  William  H.  Mclntyre,  V.  P.  Snyder, 
W.  B.  Bremner,  Alvin  H.  Krech,  Thomas  D,  Jordan,  William 
Alexander,  Gage  E.  Tarbell,  Henry  M.  Alexander,  William 
H.  Baldwin  Jr.  and  Henry  Rogers  Winthrop. 

—Messrs.  Rhoades  &  Richmond,  20  Broad  Street,  will  com- 
mence business  Monday  morning  in  their  fine  new  offices  at 
7  Wall  Street,  corner  New.  The  firm's  offices  will  be  situated 
on  the  ground  floor,  underneath  the  Bankers'  Trust  Company. 

— Alfred  L.  Weaver,  who  for  thirty-five  years  past  was 
in  the,  employ  of  the  Government  at  the  New  York  Assay 
office,  and  previously  at  the  Sub-Treasury,  died  at  his  resi- 
dence in  Brooklyn  on  Wednesday  of  pneumonia.  Mr. 
Weaver  held  a  very  important  and  responsible  clerical  posi- 
tion in  the  Assay  Office  and  he  was  highly  respected  by  his 
associates. 

—Andrew  Kirkpatrick,  President  of  the  Federal  Trust  Co. 
of  Newark,  N,  J.,  a  director  of  the  Howard  Savings  Institu- 
tion and  for  many  years  a  Judge  of  the  United  States  District 
Court,  died  at  his  home  in  Newark  on  Tuesday  in  his  60th 
year. 

—A.  C.  Twining  and  D.  C,  Cornell,  the  former  President 
and  Treasurer,  respectively  of  the  Monmouth  Trust  Company 
of  Asbury  Park,  N.  J.,  and  who  were  convicted  some  time 
ago  of  having  violated  the  trust  company  Act  of  1899,  wer 
sentenced  on  Tuesday  to  six  years  and  four  years,  respect- 
ively, in  State  prison. 

— The  announcement  appears  this  week  of  the  purchase  by 
Hambleton  &  Co.  of  Baltimore  of  the  German  Bank  of  Baf- 
falo,  N.  Y.  Mr.  Schelling,  the  Vice-President  of  the  bank, 
is  quoted  as  saying:  "The  stock  which  we  have  disposed  of 
was  acquired  by  Mr.  R.  Emory,  of  Hambleton  &  Co.,  Balti- 
more. Mr.  Emory  will  become  President  of  the  bank,  but 
otherwise  the  organization  will  remain  unchanged.  Mr. 
Georger  is  now  President  and  Chairman  of  the  board  of 
directors."    The  German  Bank  has  a  capital  of  $100,000, 
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surplus   and   profits   of   $430,807    and  deposits   of   nearly 
$6,000,000. 

—Messrs.  Edward  V.  Henderson  and  Osborne  Howes  Jr.,  of 
110  State  Street,  Boston,  announce  that  they  have  formed  a 
partnership,  under  the  firm  name  of  Henderson  &  Howes,  to 
deal  in  national  bank  and  trust  company  stocks. 

—Mr.  H.  M.  Taylor  has  resigned  as  Treasurer  of  the  Beacon 
Trust  Company  of  Boston.  Mr.  George  M.  Barnum  Jr.  be- 
comes acting  Treasurer. 

—Mr.  C.  H.  Collins,  formerly  Vice-President,  has  been 
elected  temporary  President  of  the  American  National  Bank 
of  Boston,  to  succeed  Mr.  H.  J.  Patterson,  who  retires  on  ac- 
count of  ill-health.  It  is  said  that  Mr.  Collins  will  later  be 
made  permanent  President. 

—The  directors  of  the  Philadelphia  National  Bank  on 
May  3  declared  a  dividend  of  five  per  cent  for  the  last  six 
months,  free  of  tax,  and  have  added  to  surplus  $250,000, 
making  that  fund  $2,250,000. 

— The  directors  of  the  Farmers'  &  Mechanics'  National 
Bank  of  Philadelphia  have  just  declared  a  dividend  of  three 
per  cent  for  the  past  six  months  and  have  added  $50,000  to 
the  surplus  fund,  making  the  present  amount  of  that  fund 
$950,000.  The  surplus  fund  is  being  rapidly  added  to,  as  the 
subjoined  table  will  show,  giving  dividends  paid  for  several 
years  past,  with  the  increases  in  surplus  fund.  This  institu- 
tion has  paid  in  dividends  to  its  stockholders  nearly  twelve, 
and  a  quarter  million  dollars. 

Surp.  Fund 

Dividends.  Increated. 

May  1,1900 $120,000  $50,000 

-    "    1901 120,000  50,000 

"    "    1902 120,000  50,000 

"    "    1903 120,000  100,000 

"    "    1904 120,000  100,000 

The  bank  publishes  a  full  list  of  its  investments  under 
date  of  May  8  1904,  showing  each  issue  of  bonds  held. 

Under  the  presidency  of  Mr.  Howard  W.  Lewis  the  bank 
is  making  a  noteworthy  advance.  The  other  officials  asso- 
ciated with  Mr.  Lewis  are  Mr.  Henry  B.  Bartow,  Cashier;  Mr- 
John  Mason,  Transfer  Agent,  and  Mr.  Eugene  H.  Austin, 
Assistant  Cashier. 

— The  Maryland  Trust  Co.  of  Baltimore,  now  in  receiver's 
hands,  is  placed  in  greatly  improved  position  through  the 
disposal  by  the  receiver  of  the  company's  interest  in  the  Vera 
Cruz  &  Pacific  RR.  The  details  of  the  transaction  are 
reported  in  our  railroad  news  department.  Receiver  McLane 
announces  that  the  sale  will  enable  the  company  to  pay  all 
creditors  in  full  and  leave  a  balance  for  the  stockholders. 
We  quote  his  remarks  in  full  on  that  point  as  follows: 

"Your  receiver  feels  confident  that  the  sale  of  the  Vera  Ornz  &  Pacific 
RR.  Is  most  advantageous  for  the  creditors  and  for  the  stockholders  of 
the  Maryland  Trust  Co.,  and  while  It  falls  short  of  refunding  the  money 
advanced  to  the  Vera  Cruz  &  Paolflo  RR.  Oo.  by  the  Maryland  Trust 
Co.,  yet  In  connection  with  the  remaining  assets  of  said  trust  company 
It' Insures  the  payment  in  full  with  interest  of  all  Its  creditors  and  de- 
positors, thereby  avoiding  the  enforcement  of  the  stockholders'  statu- 
tory liability,  and  that  it  should  leave  a  balanoe  to  the  credit  of  the 
stockholders.  What  the  amount  of  this  balanoe  will  be  will  depend 
upon  what  aotion  maybe  taken  by  the  stookholdors  towards  liquidating 
these  remaining  assets,  or  upon  what  may  be  realized  from  them  by 
the  receiver." 

—The  Merchants  National  Bank  of  Baltimore  in  its  state- 
ment of  condition  for  March  28  1904  shows  deposits  of  $10,- 
538,684,  This  compares  with  deposits  in  Dacember  last  of 
$9,405,362.  From  1893  to  date  deposits  have  been:  in  1893, 
$2,600,000;  in  1895,  $2,940,000;  in  1897,  $3,850,000;  in  1899, 
$5,750,000;  in  1901,  $9,750,000;  and  in  1904,  as  above  stated, 
$10,583,684.  Mr.  Douglas  H.  Thomas  is  President;  William 
Ingle  is  Cashier;  and  J.  C.  Wands  and  J.  C.  Fenhagem 
Assistant  Cashiers.  This  institution  will  begin  shortly  the 
const  ruction  of  a  handsome  new  building. 

—Mr.  E.  Q.  Normecntt  has  been  elected  Secretary  of  the 
Safe  Deposit  &  Trust  Company  of  Pittsburgh,  to  succeed  Mr. 
W.  T.  Howe,  deceased.  Mr.  G.  E.  Painter  was  eleoted  a  di- 
rector to  succeed  Mr.  Howe  on  the  Board. 

—The  new  trust  company  for  Pittsburgh,  to  be  controlled 
by  interests  identified  with  the  Metropolitan  National  Bank 
and  to  which  we  referred  in  our  issue  of  April  9,  has  been 
chartered.  The  name  of  the  new  institution  is  the  Metro- 
politan Trust  Company,  its  capital  is  $125,000  and  its  direc- 
tors are:  Messrs  Clarence  P.  Tiers,  Henry  Daub,  Charles  L 
Placcus,  George  V.  Milliken,  Thomas  R.  Evans,  A.  Howard 


Nelson,  Charles  W.  Runnette,  James  Soott,  John  Runette, 
Markley  C.  Cameron,  Robert  Ostermaier  and  John  H. 
Sawyer. 

—The  Industrial  National  Bank  of  Pittsburgh  removed  on 
Monday  to  its  attractive  new  quarters  at  333  Fourth  Avenue. 

—A  special  meeting  of  the  stockholders  of  the  Diamond 
National  Bank  of  Pittsburgh  has  been  called  for  June  6,  to 
vote  upon  a  proposition  to  increase  the  capital  from  $500,000 
to  $6C0,000.  It  is  reported  that  the  new  stock  will  be  sold  at 
$400  per  share. 

—The  Euclid  Avenue  National  Bank  of  Cleveland,  which 
was  merged  into  ;  the  Euclid-Park  National  Bank  in  June 
1908,  has  paid  another  dividend  in  liquidation,  the  amount 
being  7  per  oent.  This  makes  a  total  of  25J^  per  cent  paid 
to  date, 

—The  Reserve  Trust  Company  of  Cleveland  has  decided  to 
open  another  branch  office  on  Woodland  Avenue,  this  mak- 
ing the  fifth  branch  to  be  established.  The  main  office  is 
at  65  Euclid  Avenue.  The  new  branch  will  be  in  charge  of 
Mr.  Howard  A.  Stahl,  the  Assistant  Secretary  of  the  Insti- 
tution. 

—The  Coal  &  Iron  National  Bink  of  Cleveland,  whioh  was 
absorbed  by  the  First  National  in  August  last,  on  April  25 
paid  another  dividend  in  liquidation  to  its  stockholders,  the 
amount  this  time  being  6  per  cent.  This  makes  a  total  of 
$91  per  share  paid  to  date. 

— At  a  recent  meeting  of  the  board  of  directors  of  the 
Security  Trust  Company  of  Indianapolis,  Ind.,  Mr.  A.  C. 
Daily  was  succeeded  as  President  by  Mr.  William  F.  Church- 
man, formerly  Vice-President.  Mr.  Gavin  L.  Payne,  who 
previously  held  the  position  ofj  Secretary,  was  elected 
First  Vice-President  to  succeed  Mr.  Churchman,  and  Mr. 
George  J.  Marott  was  re-eleoted  Second  Vice-President.  Mr. 
Alfred  M.  Ogle  was  elected  to  the  position  of  Treasurer,  sue* 
ceeding  Mr.  O.  M.  Packard.  No  Secretary  has  as  yet  been 
elected  in  Mr.  Payne's  place,  Mr,  H.  P.  Brown,  the  Assistant 
Secretary,  occupying  the  post  for  the  present. 

— The  Commercial  Trust  Company  of  Indianapolis— to  the 
suspension  of  which  we  referred  in  our  issue  of  April  2— has 
beenj  ordered  dissolved  by  Judge  Carter  |  of  the  Superior 
Court.  The  Union  Trust  Company,  which  was  appointed 
temporary  receiver,  has  now  been  made  permanent  receiver, 
and  the  institution's  affairs  are  being  wound  up. 

— Mr.  Charles  A.  Dean  has  been  elected  Vice-President  of 
the  Detroit  Savings  Bank  of  Detroit,  Mich.,  to  succeed  Mr. 
F.  B.  Sibley,  who  retires  on  account  of  advancing  age. 

— The  directors  of  the  Commercial  National  Bank  of  Chi- 
cago have  elected  Mr.  Charles  F.  Spalding  a  member  of  their 
board  to  fill  the  vacancy  caused  by  the  death  of  his  father, 
tne  late  Jesse  Spalding.  John  C.  McKeon  retires  from  the 
directorate,  giving  place  to  Joseph  T.  Talbert,  the  bank's 
new  Vice-President. 

—On  Monday,  May  2,  Finley  Barrell  &  Co,,  Chicago,  bank- 
ers and  brokers,  will  open  a  branch  office  at  No.  11  Jackson 
Boulevard,  in  the  new  Railway  Exchange  Building.  The 
appointments  of  the  office  are  complete  and  elegant,  rich 
mahogany  being  used  in  the  desks  and  counters,  wainscoting 
and  furnishings.  The  managing  partner  will  be  Mr.  Stewart 
Barrell.  This  prominent  Western  firm  in  stocks  and  bonds 
consists  of  James  Barrell,  his  two  sons  Finley  and  Stewart 
Barrell,  and  David  A.  Noyes.  They  hold  memberships  in  the 
New  York  Stock,  Cotton,  Coffee  and  Produce  Exchanges; 
Chicago  Board  of  Trade  and  Stook  Exchange;  St.  Louis  Mer- 
chants' Exchange;  Milwaukee  Chamber  of  Commerce,  and 
Minneapolis  Chamber  of  Commerce.  Besides  their  main 
offices  in  the  Monadnock  Building,  Chicago,  and  the  new  office 
mentioned  above,  they  have  branch  offices  at  No.  112  North 
Fourth  Street,  St.  Louis;  in  the  Hammond  Building,  Detroit; 
Iroquis  Hotel,  Buffalo;  Chamber  of  Commerce,  Minneapolis, 
and  McMillen  Building,  La  Crosse,  Wis.,  with  private  wire, 
extending  north,  south,  east  and  west. 

—The  "Federal  Stock  and  Bond  Exchange"  of  Chicago 
organized  under  the  laws  of  the  State  of  Illinois,  has  just 
begun  business  in  a  beautiful  and  spacious  suite  of  offices  in 
the  Hartford  Building,  140  Dearborn  Street,  with  branch 
offices  at  1,124  Exchange  Court  Bnilding,  New  York,  and 
720  Arcade  Building,  Philadelphia.  The  officers  of  the  com- 
pany are  Henry  L.  Turner,  private  banker,  President;  A.  B. 
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Nettleton,  formerly  Assistant  Secretary  U.  S.  Treasury? 
Vice-President  and  Treasurer;  Herbert  S.  Blake,  Vice-Presi- 
dent and  General  Manager;  Wm.  B.  Baker,  Secretary.  The 
scope  of  the  Federal  Exchange  is  to  buy  and  sell  investment 
securities;  to  organize,  reorganize  or  finance  industrial  en" 
terprises  of  merit,  and  to  audit,  examine  and  report  upon 
any  existing  or  projected  business. 

— Charles  W.  Gillett  &  Company,  Chioago  bankers  and 
brokers,  have  taken  from  Warren  L,  Beokwith  &  Company 
the  unexpired  lease  on  their  ground-floor  offices  in  the  Home 
Insurance  Building,  199  LaSalle  Street,  and  will  open  a 
branch  office  there.  Mr.  G-illett  is  a  special  partner  in  the 
new  firm  of  T.  A.  Mclatyre  &  Company,  as  mentioned  in  last 
week's  Chronicle. 

— The  Chicago  stock  and  bond  firm  of  Warren  L.  Beck 
with  &  Company,  193  La  Salle  Street,  retired  from  locai 
business  May  1.  The  prevailing  inactivity  of  the  stock  mar. 
ket  is  the  cause.  Mr.  Beckwith  will  retain  his  membership  „ 
in  the  Chicago  Board  of  Trade  and  Stock  Exchange.  His 
partner,  Mr.  Lowry  B.  Raymond,  will  go  to  New  York. 

— The  conversion  is  announced  of  the  Bank  of  Commerce 
of  Lincoln,  Neb.,  into  the  National  Bank  of  Commerce,  and 
the  capital  has  been  increased  to  $100,000.  The  officers  re- 
main as  heretofore,  being:  M.  Weil,  President;  S.  A.  Foster 
Vice-President;  M.  I.  Aitken,  Cashier;  Carl  Weil,  Assistant 
Cashier. 

— The  Germania  Bank  of  Savannah,  Ga.,  on  April  26 
removed  its  offices  from  Drayton  and  Bryan  streets  to  its 
handsome  new  quarters  on  the  corner  of  Bull  and  Congress 
streets. 

—The  annual  convention  of  the  Alabama  Bankers'  Asso- 
ciation will  be  held  in  Montgomery,  Ala  ,  on  May  11  and  12. 

—The  fourth  annual  convention  of  the  South  Carolina 
Bankers'  Association  was  held  at  Spartanburg,  S.  C,  on 
April  26  and  27.  Several  interesting  papers  were  read, 
among  them  being  one  on  collections,  "How  B9st  Handled 
and  made  Remunerative,"  by  Mr.  Henry  P.  Williams,  Cashier 
of  the  Carolina  Savings  Bank  of  Charleston.  The  address  of 
Mr.  B.  F.  Mauldin,  Cashier  of  the  Bank  of  Anderson,  on 
"Exchange,  a  Proper  Source  of  Revenue,"  also  elicited  fa- 
vorable discussion.  At  the  conclusion  of  these  two  addresses 
the  Chair  was  authorized  to  appoint  a  committee  of  [five  to 
consider  the  suggestions  made  in  these  two  papers  and  repoit 
to  the  next  convention.  Mr.  W.  O.  Jones,  Assistant  Cashier 
of  the  National  Park  Bank  of  New  York,  delivered  an  ad- 
dress on  "Personal  Equation  in  Banks,"  which  was  highly 
commended.  During  the  course  of  the  proceedings  a  resolu- 
tion of  sympathy  was  tendered  to  Mr.  R.  G.  Rhett,  President 
of  the  People's  National  Bank  of  Charleston,  on  account  of 
the  death  of  his  wife.  A  banquet  was  enjoyed  on  the  second 
day  and  many  toasts  made  and  responded  to.  It  was  decided 
to  hold  the  next  convention  at  Anderson,  S.  C.  The  follow- 
ng  offioers  were  elected  to  serve  for  the  ensuing  year :  Presi- 
dent, B.  F.  Mauldin,  Cashier  of  the  Bank  of  Anderson  ;  Vice- 
President,  W.  J.  Montgomery,  President  of  the  Farmers'  & 
Merchants'  Bank  of  Marion,  S.  C. ;  Secretary  and  Treasurer, 
Giles  L.  Wilson,  Cashier  of  the  Spartanburg  Savings  Bank. 
The  following  were  elected  members  of  the  executive  com- 
mittee :  W.  F.  Stevenson,  President  of  the  Merchants'  & 
Farmers'  Bank  of  Cheraw;  W.  Jones, j  Cashier  of  the  Carolina 
National  Bank  of  Columbia ;  E,  P.  Grice,  Cashier  of  the 
People's  National  Bank  of  Charleston;  W.  A.  Eddy  and  F. 
G.  Stacy,  President  of  the  National  Bink  of  Gaffney  at 
Gaffney. 

—The  Mechanics'  Savings  Bank  &  Trust  Co.  of  Memphis, 
Tenn.— to  the  organization  of  which  we  referred  in  our  issue 
of  March  26— opened  for  business  on  May  2. 


Public  Accountants'  Congress,—  The  plans  of  the  Fed- 
eration of  Societies  of  Public  Accountants  in  the  United 
States  for  holding  a  Congress  of  Accountants  in  St.  Louis  in 
September  next  are  now  practically  complete,  with  only  a 
few  details  to  be  filled  in.  The  meeting  will  be  the  first  of 
Its  kind  in  this  country  and  will  be  held  on  September  26th, 
27th  and  28th.  Accountants  from  all  sections  of  the  United 
States  have  signified  their  intention  of  being  present.  The 
use  of  a  hall  has  been  secured  and  the  co-operation  of  the 
Exposition  officials  has  been  enlisted. 


Id  Is  intended  to  invite  the  societies  of  accountants  in  Great 
Britain  and  in  Canada  to  send  representatives  to  the  Con- 
gress. It  is  too  early  to  estimate  how  many  accountants  will 
attend,  but  there  has  already  been,  we  are  informed,  a 
cordial  response  from  the  Western  members  of  the  Federa- 
tion; Illinois  expects  to  send  twenty  members,  Ohio  fourteen, 
Pennsylvania  twelve,  while  from  the  Pacific  coast  seversl 
representative  men  have  promised  to  attend. 

The  Congress  will  afford  an  opportunity  for  the  professional 
accountants  in  the  country  to  meet  and  discuss  a  wide  range 
of  subjects  of  great  interest.  All  public  accountants  prac- 
ticing in  the  United  States,  whether  members  of  the  societies 
composing  the  federation  or  not,  are  invited  to  be  present. 
They  will  become  members  of  theJCongress  upon  registering 
their  names  and  local  addresses  at  headquarters. 

The  Federation  of  Societies  of  Public  Accountants  in  the 
United  States  of  America,  which  is  arranging  the  Congress, 
was  organized  at  Washington,  D.  C,  on  Ootober  28  1902. 
Its  objects  are  stated  in  its  Constitution  to  be: 

(a)  To  bring  Into  communication  with  one  another  the  several  asso- 
ciations and  societies  of  Pablio  Accountants  organized  or  to  be  organ- 
ized under  the  laws  of  the  several  States  of  the  United  States  of 
Amerioa;  (b)  to  encourage  the  formation  of  State  associations  of 
Public  Aooountants  In  States  where  they  do  not  exist;  (o)  to  encour- 
age State  Certified  Public  Aooountant  legislation  on  uniform  lines; 
(d)  to  secure  Federal  recognition  of  the  profession  of  the  Publio 
Aooountant;  (e)  to  facilitate  and  assist  the  training  of  young  members 
of  the  profession  and  to  establish  a  uniform  standard  of  efflolenoy  in 
federated  societies;  (f)  to  disseminate  throughout  the  United  States  a 
general  knowledge  of  the  objeots  of  the  Federation  and  of  the  utility 
of  the  Pablio  Accountant  in  the  industrial  and  financial  development 
of  the  country;  and  (g)  to  further  the  interests  of  the  profession  of 
the  Public  Accountant  generally. 

The  officers  of  the  Federation  are:  President.  Farquhar  J. 
MacRae,  C.  P.  A.,  of  New  York;  Vice  Presidents,  the 
Presidents  of  all  federated  societies;  Secretary,  George 
Wilkinson,  C.  P.  A.,  of  Illinois;  .Treasurer,  Robert  H.  Mont- 
gomery, C.  P.  A.,  of  Pennsylvania. 


Canadian  Bank  Clearings.— The  Clearings  of  the  Cana- 
dian Banks  for  the  month  of  April,  1904,  show  a  decrease 
from  the  same  month  of  1903  of  5*4  per  cent  and  for  the 
four  months  the  loss  reaches  7*2  per  cent. 


Oleari/ngs  at— 


Montreal . . . 

Toronto 

Winnipeg... 

Halifax. 

Ottawa 

Quebec 

Vancouver . 
Hamilton... 

St.  John 

London...  . 
Victoria  — 


Total  Canada. 


April. 


1904. 


74,955,729 
61.121,003 
18,684,556 
6,498.880 
8,418,'40 
6,452,851 
6,436,749 
4,658,006 
3,971.206 
3,778.879 
2,508,324 


1903. 


I 

83,681,127 
06,695,786 
17,290,498 
7,236,773 
8,870,13* 
5,850,947 
4.9*0,3*8 
3,799,087 
3.4WS.473 
3,66P,153 
1,1.26,468 


195,679,982     208,752,814    -5*4 


In.  or 
Dec 


-104 
—8*2 
+9-2 

—102 

+1*5 

-6-8 

+  10-0 

--22-6 

-13  6 

+31 

+30-2 


Four  Months. 


1904. 


300.4F2.686 
S38,982,64> 
7  9,0. 10,272 
26,405.195 
32,446,07  ] 
21,680,98' 
20,953,308 
17,9-2,831' 
14,798,940 
13,-58,1'  0 
10,261,354 


1903. 


$ 

341,916 
275,993 
65,949 
28,"  19 
32,157 
22,905 
17,*98 
15,9*3 
13,62s 
13,W2t 
8,809 


680 

845 
724 
1«0 
.S76 
943 
433 
339 
,f8l 
554 
950 


776,751,874     837,16^,174   —V2 


In.  or 
Dec. 


-12*1 

-13-4 

+19-8 

-7-7 

+0-9 

-5'3 

+17"1 

+13'3 

+8-6 

—1-2 

+16-5 


The  clearings  for  the  week  ending  April  30  make  a  rather 
unfavorable  comparison  with  the  same  week  of  1903,  the  de- 
crease in  the  aggregate  having  been  9*5  per  cent. 


Clearings  at— 


Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Quebeo 

Vancouver 

Hamilton. 

St.  John 

London 

Victoria 

Total  Canada 


Week  ending  April  80. 


1904. 


* 

18,400,539 

13,493,  v35 

4.966.757 

1,573.776 

1,>>3S,0"2 

1,279.515 

1,278.603 

1,138.916 

914,120 

726.0H8 

558,7t*8 


43.466,339 


1903. 


19,940,622 

14,920,089 

4,406,646 

1,723,025 

1,671,314 

1.348.1H6 

1,089,452 

861,673 

799,120 

8«4,916 

397,069 


4\022.11) 


Inc.  or 
Dec. 

% 

-17*8 

-9-6 

—8-2 

-8  7 

+100 

-5*1 

+17-3 

+82-1 

+14-4 

—16-0 

+40*0 

1902. 

* 

20,691,054 

18.205,237 

3,188.439 

1,934,017 

1.715,194 

1,085.611 

758,5^6 

830,073 

657,498 

375.973 

—9*5 

49,439,552 

1901. 


16,548,773 

13,015,902 

1,843,689 

1,623,609 


732,740 

1,095,395 

706,841 


482.567 


35,943,823 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c— 

The  subjoined  table,  covering  clearings  for  the  current  week» 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on  ac- 
count of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.  The  figures  are  received  by  telegraph  from  the  lead- 
ing cities.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1903  there  is  an  increase  in  the 
aggregate  of  0*6  per  cent.  So  far  as  the  individual  cities  are 
3oncerned,  New  York  exhibits  a  gain  of  T3  per  cent,  Boston 
6  0  percent,  Chicago  17*1  per  cent,  St.  Louis  6  4  per  cent  and 
New  Orleans  10  3  per  cent..  Philadelphia  reoords  a  loss  of 
2*6  per  cent  and  Baltimore  8*2  per  cent. 
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Gltarinas—  Return*  bv  Teleoraph. 
Week  Ending  May  7. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

Haw  Orleans       

Seven  cities,  5  days. 
Other  cities,  6  days 


Total  all  cities,  6  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


1904. 

1003. 

P.  Cent 

$1,097,111,281 
110,3-:  3.04  8 
94,83<\132 
17,386,'-69 
176.856,812 
47.459,503 
11  987,271 

$1,088,241,2<"4 
112.577,250 
07,380,172 
IH.014,025 
160,1^2.616 
44,H02,<70 
10,865,870 

+1-3 
+6-0 
—2-6 
-8-8 

417M 
46-4 

+10-3 

$1.663,9'-fl,005 
2-0,401,413 

$1,617,774,467 
286,278,063 

+80 
-17 

$1,814,390,418 
305,468,022 

$1,803,058,430 
333,^55,041 

-ta-3 

-8-6 

$15,149,8:9,840 

$2,136,908,471 

+0-6 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  fonr  months  of  1904  and  1908  are  given  below. 


Four  Months,  1904. 

Four  Months,  1603. 

Description 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'ge 
Price. 

599 

81-5 
108-8 

19-1 
225-2 

61-0 
02Mc 

Par  Value 
or  Quantity 

~ 541*11,603 

$813*281676 

$231,606,600 

$512,650 

$260,500 

9190,660 

$5368808475 
163,734,960 

Actual 
Value, 

Aver'gt 
Price. 

Btook  {  $£,■; 

BB.  bonds..' 
QoT't  bonds 
State  bonds 
Bankstooks 

Total.... 
Oraln,  bush. 

40.696,368 

$3779.388,125 

$221,377,800 

$304,700 

$1112,500 

$222,600 

$4001,615,625 
861,086,250 

$3260350,287 

$180,438,955 

$331,487 

$40,680 

$601,281 

$2441602,699 
242,083  500 

4.078.195.E94 

$214,744,251 

$585,626 

$93,537 

$682,671 

4,268,241,979 
lla,950,31S 

79*3 

92*7 
1142 

369 
3163 

"70-9~ 

7  2«C 

Total  vaine. 

1  $2683746,189 

4,407,192,297 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1904 
and  1903  is  indicated  in  the  following: 

■AXIS  OF  STOOKS  AT  NEW  YORK  STOCK  EXCHANGE 


1904. 

1903. 

Uontn. 

Number 
of  Shares. 

Values. 

Number 
of  Shares 

Valuee. 

Par. 

Actual. 

Par. 

Actual. 

Jan... 
Feb... 
March . 

18.363,684 

8,787.266 

11,440,966 

$ 

1,169.681.976 

793,179,950 

1,053,978,990 

$ 

666,948,926 
600,002.41t< 
664.00S.46l 

1,820,959,806 

430,880,481 

16,001,822 
10,928,017 
18,095,806 

$ 

1,616,264,960 

1,046,647,826 
1,424,484,400 

$ 

1,204.668.214 

835,008.769 

1,138,487,694 

lstqr. 
April... 

38  490.838 
8,805,529 

8.006,740.875 
778,667,850 

48,018.646 
12,298,066 

3,985.696,576 
1,150,685,100 

8,173,154,677 
900,041,317 

The  following  compilation  covers  the  clearings  by  months 
since  January  1 , 

MONTHLY  CLEARINGS. 


Mont*. 

Clearings, Total  All, 

Clearing*  Outside  New  York. 

1904. 
____ 

9,486.474  004 
7,718,689.788 
8,883,106,307 

1908. 

p.  a. 

-14  0 

-8  9 

—135 

—18  4 

-13-3 

1904. 

1903. 

P.Ot 

Jannary.  . 
February 
March 

$ 

11,088,982,021 
8,468,707,464 
9,583,878,076 

$ 

3.744,947,885 
3.884,084,786 
3,670,103,317 

$ 

3,902,861,566 
3,227,496,463 
8.678,067,741 

-4-0 

+1-8 

+0-08 

1st  quar.. 
April 

85,638.470,089 
8,800,188.924 

89.189.987,661 
9,581,868,839 

10.608,186,868 
3,618.645,838 

10.708,425,752 
3,687,607.868 

—1*0 
—83 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  April  and  since  January  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement. 


(000,000* 
omitted.) 
Mew  York... 
Ohloago — .. 

Boston 

Philadelphia 
St.LoulB  .... 
Pittsburgh.. 
Ban  Fran'oo. 
Olnolnnati... 
Baltimore... 
Kansas  City. 
Cleveland... 
Hew  Orleans 
Minneapolis. 
Lonlevllle... 

Detroit 

Milwaukee.. 
Providence.. 
Omaha...... 

Boflalo 

Bt.  Paul 

Indianapolis 
Denver  ..... 
Richmond.. 
Memphis.... 

Seattle 

Hartford 

8.  Lake  City 


BANK  CLEARINGS  AT  LEADING  OITIEF. 

April. > , Jan.  1  to 

1904.  1903.  1902.  1901.  1904.  1903. 


4,791 

761 

651 

470 

211 

173 

121 

97 

90 

83 

58 

67 

51 

48 

41 

29 

29 

33 

26 

24 

25 

18 

18 

19 

16 

12 

11 


5,944 

725 

593 

60S 

211 

224 

128 

99 

96 

92 

69 

56 

51 

46 

42 

29 

80 

34 

26 

28 

25 

20 

16 

16 

15 

12 

12 


7,353 

727 

620 

518 

221 

188 

112 

92 

106 

79 

68 

56 

60 

44 

40 

27 

32 

30 

24 

23 

21 

18 

20 

13 

14 

12 

14 


.637  19,716 

641 

3,916 

690 

2,145 

483 

1,817 

183 

920 

206 

636 

98 

483 

83 

384 

126 

352 

73 

859 

58 

226 

48 

404 

41 

285 

40 

184 

41 

160 

24 

132 

29 

119 

26 

131 

26 

101 

20 

95 

16 

102 

20 

71 

17 

79 

12 

97 

10 

65 

12 

47 

12 

47 

24,376 

2,868 

2,332 

1.959 

814 

818 

501 

391 

886 

337 

270 

267 

214 

187 

167 

125 

122 

130 

102 

98 

99 

71 

66 

68 

62 

48 

48 


April  30. , 

1902.  1901. 
$  * 
25,138  28,548 
2.815  2,392 
2,357  2,469 
1,892  1,745 
861    695 


700 

427 

348 

393 

321 

230 

235 

205 

166 

182 

110 

121 

120 

94 

89 

83 

76 

74 

56 

61 

48 

56 


701 

362 

328 

418 

272 

218 

213 

162 

156 

158 

101 

116 

106 

93 

79 

61 

78 

68 

54 

38 

45 

46 


Total 7,863  9,137  10,548  11,702  32,023  86;916  87,373  28*045 

Other  cities..   446   445   378   301  1,820  1,806  1,454  i,089 


Total  all... 
Outside  N.  Y 


8.309 
3.618 


9.582  10,926  12.003  13,843  38,722  88,827  29,134 
8  638    3.578    8.366  14.127  14  346  13.679  10  971 


ilTrom  oar  own  correspondent.! 

London,  Saturday,  April  23,  1904. 
The  activity  upon  the  Stock  Exchange  caused  by  the  signa- 
ture of  the  Anglo-French  agreement  has  not  been  main- 
tained.   This  week  there  has  indeed  been  utter  stagnation. 


There  has  been  little  decline  In  quotations,  but  there  has 
been  practically  nothing  doing.  Just  as  the  improvement  last 
week  was  mainly  caused  by  buying  from  the  Continent,  and 
especially  from  France,  the  stagnation  this  week  is  the  re- 
sult of  selling  by  the  Continent,  and  more  particularly  by 
France. 

The  death  of  Admiral  Makaroff  has  made  a  very  pro- 
found impression  upon  the  French  people.  Reports  are  also  in 
circulation  that  the  Russian  Government  is  trying  to  place  a 
very  large  loan  in  France.  Russia  wants  to  raise,  according 
to  some,  32  millions  sterling,  according  to  others,  40  millions 
sterling,  in  Treasury  bills  running  for  three  years  and  bearing 
5  per  cent  interest.  The  French  banks  have  all  along  urged 
the  Russian  Government  to  give  proof  of  its  financial 
strength  by  defraying  the  expenses  of  the  war  out  of  its  own 
resouroes,  at  all  events  for  a  considerable  time.  That  it 
should,  notwithstanding  the  advice  given,  now  demand  so 
large  a  loan,  has  caused  considerable  surprise. 

Meantime  there  is  as  little  doing  upon  the  Paris  Bourse  as 
upon  the  London  Stock  Exchange.  And  business  is  very 
quiet  in  Germany  likewise.  For  the  time  being  Paris  is 
chiefly  engaged  in  making  loans  to  the-  Paris  Municipality. 
Last  week  the  Municipality  raised  170  million  francs,  or 
£6,800,000,  for  the  purchase  of  the  Metropolitan  Railway, 
Next  week  it  is  to  raise  another  loan  of  4  millions  sterling  for 
the  purchase  of  gas.  And  a  third  loan  is  believed  to  be  in 
negotiation,  the  amount  of  which  is  not  yet  fixed.  Further- 
more, the  Department  of  the  Seine  is  borrowing  200  million 
francs,  or  8  millions  sterling.  The  general  estimate  accepted 
in  Paris  is  that  the  total  amount  of  these  loans  will  be  about 
23  millions  sterling. 

There  is  some  questioning  here  in  London  as  to  how  the 
London  money  market  may  be  affected  by  these  issues  in 
Paris.  The  merely  domestic  loans  will  have  no  permanent 
effect.  Just  for  the  moment,  while  they  are  in  preparation, 
they  may  induce  the  French  banks  to  withdraw  balances 
from  London.  But  as  the  money  will  remain  in  France,  the 
influence  will  be  very  temporary.  A  large  Russian  loan 
would  be  different.  It  might  have  a  considerable  influence 
both  upon  the  Paris  and  the  London  markets.  But  it  does 
not  seem  probable  that  the  French  banks  would  withdraw 
such  amounts  from  London  as  would  materially  disturb  the 
market  here,  as  at  present  it  seems  certain  that  London 
could  repay  to  Paris  a  very  considerable  amount  without 
causing  friction. 

The  directors  of  the  Bank  of  England  lowered  tbeir  rate  of 
discount  on  Thursday  from  3>£  to  3  per  cent.  The  action 
somewhat  surprised  the  outside  market.  It  was  expected 
that  as  money  is  at  the  present  moment  rather  dearer  in 
Paris  than  in  London,  the  directors  would  do  nothing  to 
increase  the  ease  here.  Probably  the  directors  felt  that  it 
was  useless  for  them  to  keep  their  rate  of  discount  at  %y%  per 
cent  when  bills  were  being  freely  discounted  in  the  open 
market  at  from  1  to  1%  per  cent  less.  Possibly,  also,  the 
directors  felt  that  as  the  collection  of  the  revenue  is  at  an  end, 
and  as  speculation  is  stagnant  and  business  very  quiet,  noth- 
ing they  could  do  would  arrest  the  decline  in  rates,  and  that 
it  was  therefore  wiser  to  leave  the  market  to  itself  so  that  it 
would  be  regulated  by  natural  causes.  The  ease  in  London 
for  the  moment  is  increased  by  the  fall  in  Buenos  Ayres  ex- 
change, which  has  stopped  gold  shipments  to  Buenos  Ayres 
for  the  time  being,  and  there  is  expectation  that  at  any 
moment  the  payment  of  the  40  million  dollars  due  to  the 
Panama  Canal  Company  may  be  effected.  The  prevalent 
belief  in  London  is  that  unless  there  are  withdrawals  of  gold 
from  the  Bank  of  England,  rates  will  continue  low  here. 

The  India  Council  offered  for  tender  on  Wednesday  60  laos 
of  its  drafts,  and  the  applications  exceeded  363  lacs  at  prices 
ranging  from  Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Applicants 
for  bills  at  Is.  4  l-32d.  and  for  telegraphic  transfers  at 
Is.  4  1  16d.  per  rupee  were  allotted  about  62  per  cent  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  Ac. 
•ompared  with  the  last  three  years: 


1004. 
Apr.  20. 

X 

ironlatlon 88.189,466 

PnbllO  dapOiltt 8,374,4(2 

Hktr  depoilti 44.7*1,0/5 

}0T«rom«ni  leoaritiei 17,268,980 

Itbar  leearttlei 28.623,620 

4M«rT«  of  notai  and  coin 24.861,200 

loin  ibnillon,  both  dapartn'ts  H4.640.6e6 
Prop,  raierreto  llabliltlei.p.c     46  11-16 

lank  rat*. peroant.       +3 

"nioif.au  par  oent 88J4 

S '»ar S4l3-16d. 

Claarlnff-Hon«»r«tnrm 821,760,00  0 

t  April  21  1904. 


1903. 

Apr.  82. 

28.619.320 

8.666.620 
38.796.774 
14. 524,291 
26,154,674 
£4,491,697 
84,986.017 
51% 
4 
91  11-18 

28  7-iea. 

204,196,000 


1902. 
Apr.  23. 

£8.026.665 
11.016,689 
80,867,373 
14,804,157 
28,307,053 
86  208,368 
86.365,228 
49  18-16 

3 
94  7-16 
KSfed. 
178.897.0C0 


1901. 
Apr.  24, 

20,153.726 
8.271.341 
43.426,554 
18,817,471 
31,309,007 
22.629.S-00 
36.873,214 
47  3-16 

94H 

27fca. 
139,306.000 
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The  rates  for  money  have  been  as  follows: 


■< 
c 

e 

4 

4 

4 

3* 

3 

Open  Market  Ratei 

i . 

fnt«r«*t  allow** 
for  depoiitl  b» 

London. 

Bank   BUI*. 

7rad«  5<il» 

Joint 

Stock 
.Santo 

DU't  H'l 

At 
Call 

2K 

2« 
2* 
8 

1* 

7-14 

8  Month*. 

4  Month*. 

6  Month* 

3  1(01. 

4  Mo*. 

Mar.  25 

•'      80 

April    8 
"       16 
"       22 

2%@2  15-16 

tin 

2  ll-16@29< 

2  »-16@25i 

2  8-16 

2%@3 

2% 
3  11-1«®2M 

2« 
8  3-1H32M 

3  15-1603 

2  16-1H©3 

254 

8^@2« 

3M 
8* 
3 
3 
■M 

3* 
3« 
3* 
3@3M 

2*@2M 

SK 

8H 
2* 
3 

ik 

2* 
8* 
SH 
1«4 

The  Bank  rate  of  disoount  and  open  marketrates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rateiot 
Intereitat 

April  23. 

4prit  16 

AprU  0. 

April  2. 

Bank 
Rate. 

8 
4 

4 

4 

SM 

3 

3« 

KM 

*M 

Open 
Market 

3  11-16 
2% 
2% 
BJf 
3 

2« 
8H 
nom. 
1 
4 

Bank 
Rat*. 

3 
4 
4 

4 

8M 

8 

BM 

5* 

■M 

Open 
Market 

2M 
iH 
2H 
2« 
3 

2« 
8% 
non. 
4 
4 

Bank 
Rate. 

3 

4 
4 
4 

BM 

3 

3« 

BH 

AM 

•M 

Open 

Marktt 

2H 

8% 

2M 
2« 
2% 
nom. 
4 
4 

Bank 
Bat*. 

3 

4 
4 
4 

8M 

3 

3* 

BVl 

Op«n 

Marke 

2« 

Berlin 

8k 

8M 

2M 
2H 

nom. 
3« 
4 

St.  Petersburg.. 
Madrid 

Copenhagen.  .. 

The  following  shows  the  Imports  of  oereal  produce  Into 
the  tfnited  Kingdom  during  the  thirty-two  weeks  of  the 
season  compared  with  previous  seasons: 

IMPOSTS. 

1903-4            1902-3.            1901-2.  1900-01. 

Imp'ts  of  wheat   OWt.56,840,721  51.392,525  40,402.046  43,503,100 

Barley mmm  . 23,453,568  19,444,722  17,218,204  15.005,900 

Oats .....10,234,698  9,391,802  11,111,300  13,671.000 

Peat „ 1,609,500  1,234,619  1,368,384  1,764.830 

Beam 1.608,308       1,195,795       1,139,241  1,149,040 

Indian  oorn 38,131,157  24,987,602  29,087,577  35,586,600 

Flour ...._..14,615,684  12,328,992  18,067,260  14,023,600 

Supplies  available  for  consumption  (exclusive  of  stook 
on  September  1): 

1903-4.  1902-3.  1901-2.  1900-1. 

Wheatlmported.cwt. 56,340,721  51,392,525  40,402.046  43,503,100 

Import*  Of  flour 14,616,584  12,328,992  13,067,260  14,023,600 

Bales  ol  home-grown.  12,937,994  16,670,950  18,680,952  17,310,868 

Total 88,894,299    80,392,467    72,100.258    74,837,558 

Avar. price  wheat, week. 27b.    9d.      25s.    6fl.      27s.    7d.     26s.    5d. 
Average  prloe,  season. 27s.   3d.      25s.   6d.      26s.  lOd.    37s.   Id. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thitweek.    Last  week.  1903-3.  1901-2 

Wheat qrs...    8.590,000    3,585,000  1,918,000  4,005,000 

Flour,  equal  to  are...       205,000       220,000  292,000          275,000 

liaise qrs...       465,000       525.000  525,000          415,000 

English  Financial  Markets— Per  Cable. 
The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  May  6: 


liOHDOH. 

•liver,  per  ounce....  .d. 
Console., new, 2 k  p.ots. 

For aooount 

*Vohrentes(lnParis)fr. 
Anaconda  Mining...... 

Atoh.  Top.  <h  Santa  Fe.. 

Preferred .... 

Baltimore  <h  Ohio 

Preferred 

Canadian  Paoiflo. ...... 

Chesapeake  A  Ohio 

Ohioa.  Great  Western.. 
Ohio.  Mil.  4  St.  Paul... 
Den.  A  Rio  Gr.,oom.... 

Do  do  Preferred, 
afrle,  common ...... .... 

1st  preferred 

3d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 

Mexican  Central 

Mo.  Kan .  A  Tex. ,  oom . . 

Preferred 

Rational  RR.  of  Mex.- 

lst  preferred 

BT.  Y.  Oent'l  A  Hudson.. 
■T.  Y.  Ontario  A  West's 

•Torfolk  &  western 

Do  do  pref. 
Northern  Securities.... 

Pennsylvania 

•Phlla.  *  Bead 

'Phlia.A  Read. ,1st  pref. 
'Phlla.  A  Read., 3d  pref. 

Southern  Paoiflo 

South'n  Railway*  com  . 

Preferred.............. 

Union  Paoiflo 

Preferred. —.. 

U.  S.  Steel  Corp.,  oom.. 

Do  do  pref.. 
Wabash _.^. 

Do     preferred.. .... 

Do      Deb.  "B" 

*  Price  per  share. 


Sat. 

Hon. 

rue*. 

Wed. 

25*6 

25  k 

25k 

25816 

8938 

891318 

89k 

89*e 

90 

89k 

97-621* 

9697% 

9707  k 

9705 

4k 

4 

4 

74*« 

• 

74 

74k 

96 

95 

95k 

81k 

• 

80k 

81k 

93 

93 

93 

1201s 

U978 

120k 

32 

31k 

31k 

16k 

• 

16k 

16k 

147  k 

B 

146k 

147k 

21 

■ 

21 

2lk 

72 

■ 

72 

72 

25>4 

e 

25 

25k 

65k 

■ 

65 

65k 

39ia 

■ 

39k 

39k 

134i« 

►J 

133k 

133k 

110k 

109k 

110 

7*4 

7k 

8k 

18 

M 

18 

18 

89 

O 

37  k 

38 

38k 

H 

88 

38k 

118*4 

118 

118k 

22k 

• 

22 

22k 

68*4 

68k 

68k 

91 

. 

91 

91 

101k 

■ 

101k 

101k 

60k 

■ 

60  k 

60k 

2278 

• 

22k 

22k 

40k 

40k 

40k 

• 

32 

31k 

49k 

48k 

49 

31  \ 

• 

21 

21k 

87k 

86k 

86k 

861% 

• 

85k 

87k 

94k 

. 

94k 

94k 

10"6 

■ 

11 

10k 

67  k 

. 

57k 

56k 

18k 

• 

18k 

18k 

39k 

• 

38 

38k 

64 

; 

63 

63 

Tkurs. 

253,e 

89»iS 

89H1(i 

9695 

4 
74k 
95 

81k 

93 
120k 

31k 

16 
147 

21k 

72 

25  k 

65  k 

40 

133k 
110 

«k 

17k 
38 

38k 
H8k 

22k 

58k 

91 
102 

60k 

22k 

40k 

81k 

48k 

21k 

8«k 

87k 

94k 

10k 

56k 

18k 

38k 

63 


Fri. 

257ia 

89k 

89  k 

97  02k 

4 

74k 

95 

80k 

93 
120k 

31k 

16k 
146k 

21k 

72 

25k 

65k 

39k 

133k 

110k 

7k 

17k 

37k 

38k 
118k 

22k 
58k 
91 
102 
60  k 
22k 
40  >4 
31k 
48% 
21k 
86k 
86*4 
94k 
10k 
56k 
18k 
3-k 
63 


©ommtrctal  and  HXisccXIaueau  sUcixrs 


DIVIDENDS. 


Fat**  of  Company. 


Per 
Cent 


Kallroarfa  !Nt«m). 

Atlantlo  Coast  Line  Jilt.,  pref 

Delaware  Susquehanna  &  Schuylkill.. 

Great  Northern  (quar.) 

New  York  Philadelphia  &  Norfolk 

Panama 

Pennsylvania 

St.  Louis  A  San  Fran.,  2d  pref.  (quar.) 
•»tri>€>i  Railways. 

Indianapolis  Street  By 

Tampa  (Fla.)  Eleotrlo  Co 

Union  St.,  New  Bedford,  Mass.  (quar.) 
HlMtUuMU. 

American  Cereal  (quar.) 

American  Cotton  Oil,  oom 

do  do  pref 

Greene  Consolidated  Copper 

Lehigh  Coal  <S>  Navigation 

Nlles-Bement-Pond,  pref.  (quar.) 

People's  Gas  Light  A  Coke  (quar.) 

Pratt  &  Whitney,  pref.  (quar.) 

Quaker  Oats,  pref.  (quar.) 

8vraouse  (N.  Y.)  Lighting,  pf.  (quar.). 


2% 
8 
1»«1 
8 

2k 
8 
1 

2 

$5 
2 

3 

2 

3 

3 

3% 

Ik 

14 

Ik 

Ik 

Ik 


When 

Payable 


Book*  Closed. 
(Bay*  Inclusive.) 


May  10  May    1       to       May  10 

May  2            Not  dosed. 

May  2  May    1        to       May    2 

J'ne  1  Holders  of  reo.  May  16 

May  8  Holders  of  reo.  May    3 

May  31  Holders  of  reo.  May    5 

J'ne  3  May  18       to       J'ne   2 


J'ly      1 
May    16 

May      2 


May 
J'ne 
J'ne 
May 
May 
May 
May 
May 
May 
May 


Holders  of  reo.  J'ne  25 
May    6       to       May  16 


May  17 
May  17 
May  11 
Holders 
May  8 
May  16 
May    8 


to  J'ne    1 

to  J'ne   1 

to  May  25 
of  reo.  May    4 

to  May  16 

to  May  25 

to  May  15 


Apr  24       to       May    2 


t  Payable  "to  those  lawfully  entitled  to  reoelve  the  same." 

Bank  Notes — Changes  in  Total  op,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  April,  1903,  utill  be 
found  in  the  Chronicle  of  May  9, 1908,  page  1011. 


1903-04 


Apr.  30.. 
Mar.  31. 
Feb.  29.. 
Jan.  31., 
Deo.  81„ 
Nov.  30.. 
Oot  31.. 
Sept  30.. 
Aug.  81.. 
July  81.. 
June  30.. 
May  31.. 


Bonds  and 

Legal  Tenders  on  Deposit 

for  Bank  Circulation. 


Bonds. 


399,795,140 
398,034,650 
392,671,650 
390,231,600 
889,335,680 
384,625,930 
382.726,830 
881,484,830 
381,486,480 
380,173,030 
375,347,270 
367,827,920 


Legal- 
tenders. 


39,277,792 

39,309,708 

39,971,819 

39,199,896 

37,889,395 1 

38,088,495J 

38,959,862 

40,910,711 

38,511,658 

39,739,661 

41,375,342 

42,856,218 


Circulation  Afloat  Under 


Bonds. 


397,802,781 

395,600.284 

390.852,49 

387,657,731 

387,273,623 

388,018,484 

380,650,821 

379,515,824 

380,076,322 

377,606,826 

372,295,408 

368,586,987 


Legal- 
ten  ttrs. 


39,277,792 
89,309,708 
39,971,819 
39,199,896 
37,889,395 
38,088,495 
38,959,862 
40,910,711 
38,511,653 
39,739,661 
41,375,242 
42.856.218 


Total. 


437,080,573 
484,909,942 
430,824,310 
426,857,627 
435,163,018 
421,106,979 
419,610.683 
430,426,535 
418,687,975 
417,846,487 
413,670,650 
400,443,205 


For  full  explanation  of  the  above  table  see  Chronicle 
Dec.  14, 1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  April  30. 


Bonds  on  Deposit 
April  30,  1904. 

0.  8.  Bonds  Held  April  30, 1904,  to  Secure  - 

Public  Deposits 
in  Banks. 

Bank 
Circulation. 

$2,966,750 

1,540,100 

1,759,940 

393,528,850 

Total  Held 

5  p.  cts.,  1894,  due  1904 
4  per  cts.,  funded  1907.. 
4  p.  ots.,  1895,  due  1925 
3  p.  ots.,'98,  due  1908-18 
2  p.  ots.,  1900  due  1930. 
3-65a  Diet.  Col.,  1924... 
Btate  AClty 

■100.000 

7,071,050 
10,806,050 

7,113,000 
97,749,000 

2,044,000 
20,717,128 

4,328.000 

1,117,000 
17.670.000 

2,721,000 

$100,000 
10,037,800 
12,346,150 

8,872,940 
491,277,350 

2,044,000 
20,717,128 

4,328,000 

1,117,000 
17,670,000 

2,721,000 

Philippine  Isl'd  Certify 
Hawaiian  Island  bonds . 
Railroad  bonds 

Philip inne  Loan......... 

$171,436,228 

$399,795,140 

S571.S31.368 

The  foregoing  does  not  include  the  bonds  held  in  the 
New  York  Sub-Treasury  against  deposits  in  banks.  There 
were  so  held  on  April  30  $84,666,128  50  bonds,  making  the 
whole  amount  at  that  date  in  possession  of  the  Government 
as  security  for  deposits  1206,102,856  50. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  April  1 
and  May  1,  and  their  increase  or  decrease  during  the 
month  of  April. 


National  Bank  Notre— Total  afloat— 

Amount  afloat  April  1, 1904 

Amount  issued  during  April 

amount  retired  during  April 


Amount  bank  notes  afloat  May  1 ,  1904. 

Legal  Tender  Notes— 
Amount  on  deposit   to  redeem  national 

bank  notes  AprU  1,  1904 

Amount  deposited  during  April 

Amt.  of  bank  notes  redeemed  In  April 


Amount  on  deposit  to  redeem  national 
bank  notes  May  1, 1904 


$7,773,425 
5,602,794 


$2,861,248 
2,893,164 


$434,909,942 

2,170,631 

$437,080,573 


$39,809,708 
81,916 


$39,277,792 
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The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  banks  going  into  voluntary  liquidation 
and  (3)  by  banks  reducing  or  retiring  their  circulation) 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend's. 


Depotitsby— 

Ineolv'ntbka. 

Llqnld'g  bke. 

Sed'o'eund.* 

aotofl874. 


Jan.  1. 


Feb.  1. 


$ 
410.6S5 
11,818,376 

25,660,335 


610,980 
12,076,70ft 

26,512,211 


Mth.   1. 


$ 
565,830 
12,356,852 

27,049,137 


Total 37,889.395  39,199.896  39,971,819  39.309.70g  39,277,792 


April  1. 


428,710 
11,762,975 

27.118.02S 


May  1. 


Breadstuff*   Figures   Brought  from  Page    1794.  —  The 

statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  April  80 
and  since  Auk.  1.  for  each  of  the  last  three  vears  have  been: 


373.690 
11,958,687 

26,947,415 


•Aot  ol  Jane  20, 1874,  and  July  12, 1882. 

Government  Revenue  and  Expenditures.—  Through  the 
oourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  April. 
From  previous  returns  we  obtain  the  figures  for  previous 
monthB,  and  in  that  manner  complete  the  statement  for 
the  ten  months  of  the  fiscal  years  1903  04  and  1902-03.  For 
statement  of  April,  1908,  see  Chronicle  May  16,  1903, 
page  1067. 

RECEIPTS  AND  DISBURSEMENTS  (000 omitted.) 
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Treasury  Currency  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  February, 
March,  April  and  May,  1904.  Statement  for  correspond- 
ing dates  in  previous  year  trill  be  found  in  Chronicle  of 
May  6, 1908,  page  1011. 

TREASURY    WET  HOLDINGS. 


Bol&inot  in  8ub-Trea$uriei- 

Metirold  ooln  and  bullion 

Net  sliver  ooln  and  bullion 

NetO.  8.  Treasury  notes 

Net  legal-tender  notes 

Net  national  bank  notes 

Net  fractional  silver 


Cash  In  Sub-Treasuries 

Cash  In  national  banks 

Cash  In  Philippine  Islands. 


Gaah  In  banks,  sub-treas.,otc. 
D»dncionrrent  liabilities.*.... 


Gold  reserve  fnnd„ 

Available  cash  balance..  .. 


Feb.  1,1904 


229.862.091 

23. 123,068 

t-8.897 

8.P88.196- 

18,664,03«» 

10,483,124 

290.618,831 

ie6.fi0o.774 

5,777.747; 


468  022.85H 
84,277,874 


378.746,084 
160.000.00C 


22«,74S.08« 


Sfch.1.1904 


236,241,028 

20,320,240 

65,067 

9,868,476 

14,040.247 

11,417,618 

291,452.876 

162,606.617 

6,622,362 

469,480,464 
86,411,948 


373.068,606 
160,000,000 


223.06R.60fl 


Apr.l,  1904 


a4»,529,691 

18.613.628 

67,324 

6.278,146 

10,116,696 

11.646,932 


294,036.317 

168,058,353 

6,168,916 


461,267,616 
86,657,620 


374 ,690,096 
160,000,000 


May  1,1904 


231,877.090 

20,778,332 

133.806 

6,903,945 

12,715,566 

11,852.686 


884,261.313 

162.729,007 

5,971.496 


458.961,816 
82.043,62b' 

870.919,188 
160,000,000 

224.09d.906l280.919.188 


•"Chiefly  disbursing  officers'  balances." 


Auction  Hal  as-  Hy  Messrs. 

Stocks. 
3  Clinton  Hall  Asaoolat'n.    51 
11  Adirondack  Land  &  In- 

veatm't  O  > .  $23  each. $110 
25  Mechanics'  Nat.  Rank. ..250 
20  First  Nat.  Bank  of  OaBln- 

lDK,  N.  Y 105 

400  Meohanlos'    &.    Traders' 

Bank 130 

40  Mercantile  Nat.  Bank.  ..233 
275  Montana-  Realty  <b  Title 

<)o.,  $10  each $19  lot 

10  Nat.  Park  Bank 462^ 


Adrian  H.  Muller  &  Son  : 

Bonds. 

$2,000  Oln.  Bluffcon  &  Ohio. 
Ky.  Oo.  5s 10 

$1,500  University  Club,  N. 
Y.,  2d  5b,  1917.... 90ifl 

$1,130,000  Meroantlle  Trust 
Co.,  N.  Y.,  reoelpt  for  pay- 
ment on  account  of  partici- 
pation In  Pittsburgh-To- 
ledo syndicate,  30%  paid. .100 


Receipt)  at— 

riour. 

Wheat. 

Corn. 

Oatf. 

.Earlsy. 

Rv«- 

BbU.196  Ibi 

ButKOOlbi 

Buth.^e  Ibi 

Bttsft.32lb. 

BujA.48  Ibi 

Bu.56  lis. 

116,018 

109,318 

1,186,900 

697.887 

288.079 

17,889 

Milwaukee  . . 

26,600 

80.680 

4,750 

81,500 

171,960 

13,600 

Duluth 

80,800 

43,820 

8,93f 

5,384 

9,742 

Minneapolis. 

430.800 

28,620 

134,061 

55,730 

18,680 

Toledo 

141,500 

77,000 

29,50( 

1,700 

Detroit 

6,700 

14.000 

68,000 

61,000 



Cleveland  . . . 

10,779 

63,293 

76,136 

1,200 

St  Louis  .... 

20,186 

95.878 

153,435 

199,800 

13,000 

1.890 

6,600 

6,400 

274,600 

84,00( 

48,200 

4,000 

Kansas  City. 

198,200 

159,300 

72.000 
1,446.821 

"~  578,648 

Tot.  wk.  1904 

206,203 

1,128.760 

2,008,768 

67,311 

Same  wk. '03. 

295,336 

2,173,846 

2,123,826 

2,567,690 

454.48S 

173.936 

Same  wk. '02. 

427,131 

1.770.553 

1,997,674 

2,692,064 

268,160 

43,701 

Since  Aug.  1. 

1903-1904 

16,647,969 

196,168,254 

132,671,896 

131,236,17) 

69,744,729 

6,862.808 

19O2-1908..... 

15,861.670 

219.629.031 

124.195.0P5 

161,860.212 

49,700.988 

9,181,910 

1901-1902 

16.441.268 

201. 443.9=13 

100.964.062 

110,269,328 

38,378,918 

4,710.882 

The  receipts 
the  week  ended 

Mi$tt9Utt- 

N*w  York..... .♦..♦»» 

Boston 

Montreal „.. 

Pkiladeifkia......... 

Baltimore 

ftUkmond .... 

New  Orleans  ....... 

flawport  News....... 

Portland,  Ma 

Mobile 

St.  John.  N.  B 

Total  weak.. 

Week  1903............. 


of  flour  and  grain  at  the  seaboard  ports  for 
April  303  1904,  follow: 


P(»tr, 

»bii. 

103,700 

37.396 

18.380 

29.222 

82.761 

8,190 

7.219 

S0.908 

764 

1.857 

8,725 


er**tt, 
kttfk 

154,600 

268.94V 

18,296 

16.163 

6,200 

9,000 

'48,000 

88,816* 


oerm, 

49.450 

45.411 
8.690 
18,795 
36,669 
36.176 
18,000 


Oati, 

*«!*. 

406.600 
112.804 
10,877 
94.606 
68,983 
31,*.84 
81.000 


1,200 

85,440 


Harlsf, 

14,400    . 

1.050 


1,256 


10,010 
2,400 

"  i'8,084 

»••••••• 

•■■•••■• 

•••«•••• 

..*      .... 

•m»*»9*» 



•••     •••■ 

264,112       543,913       202,101       778.203         28,868      14,384 
444,009    2.122.272    2,418,840    1,800.667         67,004    114,109 

Total reoeipta  at  ports  from  Jan.  i  to  April  30  compare  as 
follows  for  four  years: 

tin  tip  t  a/—  1904.  1908.  1B08.  1901. 

floni bbll.    6.689,867  7,108,537  6,903,389  7,430,750 


rTfcaat. ........ 

Jorn 

3ats... 

larley 
tye.. 


•  •9*m*fm»»»t 


•aeaaaaaaaaaaaa 


bnik.  14,749.820 

"        26,041.019 

14.291,609 

1,691,810 

478,b9S 


27,689,102 

40,686,067 

18.787,653 

1.836.025 

1,265,067 


£9,167148 
7.169.345 

13.70-i.830 

1.395,604 

716,408 


86.846.860 

60.668.869 

28,113,906 

2,168,168 

068,800 


Total  aralD......      "       67,168.061         08.547,804         62,188.783       127.751.261 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  80, 1904,  are  shown  in  the  annexed  statement: 

.■iwertj  from-  »u$h. 

New  York.....   

Boston 

Portland,  MS. 
Pklladelphla.. 

Baltimore 

Saw  Orleans. . 
Nawn'rtNawa 

J«lvaeton 

W.  John.  N.B. 
tiobHa... ...... 


48.000 


184.000 

"ei.bo'6 

88.615 


Otrn, 

Flour. 

OaU. 

i?M. 

Pias. 

iuis. 

bbls. 

bush. 

ausa. 

but*. 

127.888 

81,591 

56,833 

•••••■•a 

9,188 

68.366 

14.684 

1,800 

•••••••« 

•••••••a 

764 

•  •• 

■  •••a 

21,601 

26,714 

96,080 

•••••••• 

•••••••• 

>•«••*■ 

110.800 

13,187 

, 



*••••••• 

66,719 

7.818 

856 

•••••••• 





20,908 



•••••••• 



39,000 


3.725 
1.857 


36.440 

1,200 


•••••••«         ■••*>•<• 


BarUv 
»«.  *. 

18,031 


•••<*••• 


•  a  •  e  •  •  ••* 


To.alwaak..    861.815     487.821     120.791       94,527      28,709  13.031 

Sametlma'08..1,623l047  1,985.732     366,996     168,713  163,318     15,310  27.342 

The  destination  of  these  exports  for  the  week  and  since 
July  1, 1908,  is  as  below: 


Export*  for 
•risk  end  einee 

July  1  te—  bblt. 

Onltad  Kini don  72,848 

Jontlnant 90,929 

■.  *  0.  America.  10.187 

Wast  indies 16,956 

•  r. N.Am  Colo's  781 

nker  aovntrlaa         850 


-Flour.- 


Wtth    Sine*  July 

Apr.  30.    1,1003. 

bblt. 

8.798.127 

1,8*0,046 

778.964 

1,189,431 

157.664 

678.671 


r— — TFftsat. — — ^ 
Week    Sine*  July 
Apr.  80.     1,  1008. 


-Oorn.- 


Wttk    Bintt  July 


butk. 
168.816 
188,000 


btMA. 
86,800.708 
18,484,209 
10,677 


405,736 


Apr.  80. 

butk. 

146.860 

248.963 

3,98i 

31,960 

11,800 

701 


1.  1003. 

buth. 

96,126.711 

86.094.698 

981.946 

802,411 

149,884 

1,190,151 

63,844,303 
60.126,398 


Total 190.704  18,280.408        351.816    65,701,930       487.831 

Total  1009-08....    863.906  13.979  S89     1,628.047  101,077.630    1,935,733 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
•aboard  ports,  April  30, 1904,  was  as  follows: 


Whemt, 

insiariat-  »««*. 

««w  York ess.ooo 

Do     afloat...  ...  47,000 

Boston.  ~~  7,000 

Philadelphia .~.  60.000 

Baltimore 206,000 

New  Orleans*  ...._„  176,000 

Saiveaton  676.000 

Montreal I30.ooo 

roronto 36.000 

nflalO 352.000 

Do      afloat 

Toledo 298,000 

Do      afloat 

Detroit 87,00: 

Do      afloat 

llisago 2,051.000 

Do      afloat .... 

tfliwankae eoi.opo 

0c       «float 176,000 

Fort  William 4.C98.000 

Port  Arthur 2.318.0O0 

Duluth 1,607,000 

Do      afloat 

Minneapolis 11.373,000 

3t.  Louis 2,000,000 

_    Oo      afloat •• 

SansatOtty lee.ooo 

Peoria 1,000 

ladianapolls 84,000 

in  Mississippi  Hlver 

labakes 

si  eanai  and  river. ..     152,000 


Oarn, 
»«sa. 
978,000 

'81.00*6 
9,600 

541,000 

141,000 
9,000 

124,000 


231,000 

'20.00*6 

4,918,6*10 
440,000 
250,000 


Oats, 
kttsa. 

768,000 

iV'e'.ooo 

307,000 
218,000 


219,000 

6,000 
15,000 

696,00*0 

'45.00*0 

2.248.6'o't 
283,000 
653,000 


buth. 
152,000 


68,000 

'■■f'.'OM 
183.000 
'*  3.00*6 
"7,000 
855,'o'o*6 
Tl'oOO* 


Barlat 

kUMk. 

855.000 


37.C00 

"6.666 
"  1.006 
"1,066 

i8d.o66 

458'.*o'«0 
60.000 


18,000       2.144.000  191,000         629.0*0 


Total  Apr. 
Total  Apr. 
Total  May 
Total  May 
Total  May 


30.  1904. 
88,  1904. 

C,  1908. 

1.  1902. 

4.  1901.. 


80,857,000 
31,196,000 
88.456.000 
88.328.000 
,46,668.000 


14.000 
123,000 

's'68.'66'o 
46.000 
96,000 


138,000 

7,830.000 
8,886.000 
6.450.000 
6,248,000 
18,666,000 


1,027,000 
50.000 

41,000 

370,000 

19,000 


85,000 


81,000 

3,000 


20.000 


17,000 


0.100,000 
0,912.000 
6,826.000 
8,980.000 
12.628,000 


1,036,000 
1.048,000 
1,149,000 
1,611.000 
046.000 


790,000 
14.000 


20.000 


69,000 

B~614,000 

8,858.000 

1,242,000 

093.000 

606.000 


•New  Orleans,  last  week's  stocks;  this  week's  notreoelved. 
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New  York  City  Clearing  House  Banks. — Statement  of 
oondition  for  the  week  ending  April  30, 1904,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  eases. 


BANKS. 


Bk.  of  N.  Y. 
Manliat.  Co. 
Merchants' 
Mechanics'. 

America 

Phoenix   ... 

City 

Chemical  .. 
Merch.  Ei  . 

Gallatin 

But.  &  Drov 
Mech.&Tra. 
Greenwich . 
Amer.Exch. 
Commerce.. 
Mercantile . 

Pacific 

Chatham  ... 
People's  ... 
N.  America 
Hanover  ... 

Irving 

Citizens'    .. 

Nassau  

Mar.&  Fult. 
8hoe<fcLthr. 
Corn  Exch  . 
Oriental  ... 
Imp.  &  Trad 

Park  

East  River 

Fourth    

Second    

First    

N.r.XtEi. 
Bowery  ... 
N.  Y.  Co... 
German  Am 

Chase 

Fifth  Ave .. 
German  Ex. 
German  ia  .. 

Lincoln 

Garfield. 

Fifth    

Bk.  of  Met.. 
West  Side.. 
Seaboard  .. 
latN.Ekiyn 

Liberty 

N.  Y.Pr.Ex 
New  Am st. 
Astor  


Capital. 


$ 

2,000,0 

2,050,0 

2.00U.0 

3.000,0 

1,500,0 

1,000,0 

25,000,0 

300,0 

600,0 

1,000,0 

300,0 

700,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

422,7 

450,0 

200,0 

2,000,0 

3,000,0 

1,000,0 

2,550,0 

500,0 

1,000,0 

1,000,0 

2,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

300,0 

10,000,0 

1,000,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

250,0 

1,000,0 

200,0 

500,0 

300,0 

1,000,0 

1,000,0 

500,0 

350,0 


Surplus. 

Loan*. 

$ 

$ 

2,536,0 

19.447,0 

2,399,3 

19,893,0 

1.413,9 

15,00^,4 

3,262,3 

20,363, 0 

3,502,4 

21,170,6 

27(1,2 

3,919,0 

17,675,9 

167,752,3 

7,595,1 

22,927,0 

361,4 

6.232.8 

2,223,9 

7.911.5 

117,5 

2,034,8 

346,8 

4,353,0 

537,7 

2,207.7 

4,127,1 

30,958.0 

11,860,0 

169,187,3 

4.424.3 

25,460,9 

608,5 

2,976,3 

1,091,8 

6,118,6 

396,0 

2,204,2 

2,079,1 

16,595,2 

6,460,0 

47,454,0 

1,047,3 

6,219,0 

541,7 

15,402,1 

313,4 

2,748,7 

1,273,9 
367,7 

6,456,5 

7,413,5 

3,291,3 

29.943,0 

1,042,0 

6,869,9 

6,681,4 

24,895,0 

7,009,1 

67,051,0 

141,8 

1,138,1 

3,017,4 

21,164,8 

1,380,4 

8,746,0 

13,714,0 

87,683,0 

891,  a 

7,817,0 

775,9 

2,965,0 

660,7 

4,462,0 

513,3 

3,495.9 

3,955,5 

39,773,6 

1,745,3 

8,924,6 

665,5 

2,681,0 

882,7 

3,177,7 

1,320,5 

9,851,4 

1,274,1 

7,328,1 

380,6 

2,454,9 

1,470,7 

8,752,0 

539,2 

3,302,0 

1,418,0 

13,999,0 

695,1 

4,369,0 

1,930,8 

11,677,1 

602,1 

5,177,7 

561,3 

5,819,7 

546,9 

4,804,0 

.33,809.0 

10496368 

Specie. 


4,110,0 

9,302,0 

3,065,8 

4,437,0 

3,562,7 

837,0 

43, 686,0 

6,470,1 

1,109,5 

921,9 

642.9 

646,0 

597,3 

3,989,0 

28,173,1 

4,599,7 

485,6 

620,2 

264,8 

2,066,6 

12,219,1 

1,008,6 

3,686,3 

316,5 

1.321,1 

2,274,0 

6,208,0 

1,716,8 

4.149,0 

18,888,0 

188,5 

3,288,8 

1,114,0 

24,845,1 

1,405,9 

482,0 

978,2 

680,6 

13,458,7 

2,492,6 

185,0 

423,0 

768,1 

1,695,2 

493,1 

1,638,3 

790,0 

2,907,0 

575,0 

2,562.7 

982,6 

970,7 

1,147,0 


Legal*. 


1,482,0 

2,126,0 

1,339,8 

1,994,0 

2,216,0 

198,0 

8,400,9 

1,884,5 

690.5 

510.1 

29,9 

607,0 

392,6 

2,065,0 

12,202,8 

1,246,4 

453,3 

917,4 

520,3 

1,631,4 

3.804.4 

387,8 

1,369,6 

379,1 

647,6 

319,4 

3,058,0 

341,0 

1,405,0 

5,261,0 

184,4 

2,682,0 

1,434,0 

1,911.2 

489.2 

343,0 

489,1 

228,2 

1,724,6 

205.1 

680,0 

976,4 

1,812,9 

292,1 

123,6 

978,0 

409,0 

1,508,0 

671,0 

240,0 

373,6 

775,7 

328,0 


t  Deposits 


19,739,0 

27,815.0 

17,369,9 

21,496,0 

22,700,1 

3.653,0 

176,031,5 

23,864,0 
6,853,2 
5,622,8 
2,266,7 
4,794,0 
2,179,6 

24,171,0 
161,231,9 

22,597,6 
3,786,0 
6,151,5 
2,774,1 

15,560,6 

58,667,9 
6,527,0 

19,521,1 
3,220,7 
6,739,0 
9,248,6 

36,594,0 
7,142,5 

22,413,0 

80,509,0 
1,296.6 

23,523,4 
9,714,0 

87,276,2 
7,239,3 
3,505,0 
6,745.6 
3,337,1 

49,942,7 
9,871,1) 
3,501,1 
6,403,9 

10,120,1 
7,524,3 
2,611,8 

10,695,0 
4,652.0 

16.490,0 
4,610,0 

10,600,7 
6,523,0 
6,841,7 
6,113,0 


lie- 
s've. 

P.O. 

283 
41-0 
25-3 
299 
25-4 

28  3 

29  5 
35-0 
29-0 
J5-4 
26-2 
24-0 
45-4 
26-0 
250 
26  8 
24-8 
25-0 
28-3 
23-7 
27-3 
25-2 
258 
21-5 
29-2 
28-0 
25-3 
28-8 
24-7 
29  9 
28-7 
26-3 
262 
306 
26-1 
23-4 
25-5 
242 
304 
27-3 
24-7 
25-9 
25-5 
26-3 
23-6 
2f4 
257 
26-7 
27-0 
26-4 
24-5 
25-5 
28-8 


t  Total  United  States  deposits  included  $56,212,700. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Apr.  30,  1904,  based  on  average  of  daily  results. 


We  omit  two  ciphers  (00) 

in  all 

sases. 

Deposit  with 

BANKS. 

Capi- 

Sur- 

Loans <£ 

Specie. 

Leg.  T. 
&Bank 

00s  omitted. 

tal. 

plus. 

Invest- 

Clear'g 

Other 

Deposits 

ments. 

Notes. 

Agent. 

Bks.it  c 

N.  Y.  crrr. 

Boroughs  or 

MandJSr'uz 

$ 

$ 

$ 

$ 

| 

$ 

$ 

$ 

Colonial 

100,0 

226,9 

2,183,4 

61,0 

199,4 

372,5 

620,4 

2,976,6 

Columbia  .. 

300,0 

266,0 

3,412,0 

162,0 

108,0 

276,0 

3,6 

3,496,0 

14th  street. 

100,0 

112,0 

1,546,8 

91,4 

89,7 

468,0 

100,0 

2,127,3 

Gansevoort. 

200,0 

78,0 

1,912,7 

13,1 

120,9 

207,9 

137,1 

2,206,7 

Hamilton  .. 

200,0 

120,2 

2,761.2 

154,0 

94,0 

77,7 

287,5 

3,138,8 

Mt.  Morris 

250,0 

118,9 

2,358,9 

136,9 

90,7 

285,5 

54,9 

3,002,4 

Mutual  

200,0 

178,3 

2,680,6 

26,1 

223,5 

191,8 

60,0 

2,812,8 

19th  Ward  . 

200,0 

204,0 

1,398,2 

23,1 

117,2 

241,7 

377,0 

1,862,4 

Plaza 

100,0 

248,2 

2,976,0 

165,0 

154,0 

355,0 

3,428,0 

Riverside  .. 

100,0 

102,7 

1,092,1 

12,8 

120,4 

95,7 

212,6 

1,338,0 

State    

100,0 

671,8 

7,184,0 

433,0 

240,0 

226,0 

697,0 

8,347,0 

12th  Ward  . 

200,0 

103,1 

1,595,0 

71,0 

197,0 

244,0 

10,2 

2,169,0 

23d  Ward.. 

100,0 

93,6 

1,265,5 

48,7 

145,4 

153,3 

195,7 

1,737,3 

Yorkvilie  .. 

100,0 

271,4 

1,932,9 

38.8 

206,9 

664,9 

1,8 

2,455,2 

Fidelity 

200,0 

119,1 

753,1 

10,4 

46,1 

54,5 

729,3 

Jefferson  .. 

400,0 

271,2 

2,058,9 

8,2 

67,8 

101,2 

6,4 

1,844,2 

Century  ... 

100.0 

58,7 

601,1 

18,5 

28,7 

31,3 

47,9 

689,6 

Wash.  Hgts 

100,0 

129,7 

598,1 

11,2 

29,0 

78,6 

473,5 

United  Nat. 

1,000.0 

114,5 

1,834.7 

274,6 

64,0 

147,0 

L406.9 

Consul.  Nat. 

1,000,0 

1,116,1 

3,480,0 

252,4 

82,0 

415,4 

425,0 

2.576,0 

Borough  0/ 

Brooklyn. 

Broadway  . 

150,0 

326,7 

2,119,1 

23,6 

181,0 

417,8 

2,398,4 

Brooklyn  .. 

300,0 

156,6 

1,541,6 

51,6 

94,2 

322,1 

24,5 

1,745,2 

Mfrs.'Xat.. 

252,0 

530,9 

3,063,2 

271,5 

71,6 

763,9 

50,7 

3,754,2 

Mechanics' 

500,0 

376,9 

6,765,0 

215,5 

647,3 

1,250,2 

226,7 

8,873,3 

Merchants'. 

100,0 

58,9 

1,046,1 

10,6 

67,7 

134,2 

10,0 

1.167,7 

Nassau  Nal 

300,0 

743,6 

4,859,0 

200,0 

381,0 

1,004,0 

20,0 

5,33a0 

Nat.  City  .. 

300,0 

587,0 

3,283,0 

137,0 

361,0 

806,0 

223,0 

4.S66.0 

North  Side. 

100,0 

171,4 

1,080,6 

12,4 

66,2 

32,0 

171,0 

1,121,5 

Peoples 

100,0 

177,0 

1,332,9 

47,3 

165,0 

190,9 

102,6 

1.644,2 

17th  Ward  . 

100,0 

83,2 

623,3 

10,5 

453 

77,5 

60,8 

655,7 

SpracrueNat 

200,0 

256,6 

1,144,0 

106,0 

25,0 

207,0 

30,0 

1,183,0 

200,0 

110.7 

1,154,3 

43,1 

86,3 

118,6 

455,6 

1,550,2 

Wallabout  . 

100,0 

76,7 

755.5 

60,7 

32,9 

45,5 

104,6 

820,9 

Borough  ... 

200,0 

85,9 

1,590,1 

16,3 

124,9 

174,7 

48,9 

1,749,4 

Borough  of 

Bichmond. 

lBtNat.,S.I. 

100,0 

106,1 

736,8 

67,4 

10,0 

148,3 

752,7 

JkbseyCitt 

First  Nat... 

400,0 

1,040,8 

3,528,3 

185.5 

807,3 

1,949,8 

1,633,0 

6,300,9 

National  . 

250,0 

648.8 

2,137,3 

80.9 

68,3 

288,5 

136,9 

1,905,6 

Second  Nat, 

250,0 

277,9 

1,150.4 

58,9 

16,2 

231,8 

14,0 

1,065,0 

Third  Nat.. 

200,0 

287,0 

1,225,1 

56,9 

72,6 

729.3 

4,9 

1,837,5 

Hoboken. 

First  Nat... 

110,0 

526.9 

2,324,6 

144,2 

24,0 

152,3 

230,6 

2,332,6 

Second  Nat. 

125,0 

147,0 

1,161,5 

33,9 

30,2 

58,8 

175,0 

1.296.1 

Tot.  Apr  30 

9,387,0 

112799 

86,246,9 

3,835,0 

5,206,2 

136912 

6,849,8 

1004731 

Tot.  Apr  23 

9,387.0 

112799 

85,624.5 

3,978,8 

5,097,8 

125331 

6,644,0 

98,197,6 

Tot.  Apr  16 

8,387,0 

101638 

81,997,7 

3,641,8 

5,097,6 

123201 

5,784,1 

95,812,6 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


ISA-N'KS 


N.  Y. 

Apr  9 
Aprl6 
Apr  23 

Apr^'O 

Ron. 
AprlO 
Apr  23 
Apr  30 
I'lula. 
Apr  16 
Apr  23 
Apr  30 


Cap  ital<£ 
Surplus. 


249,851,7 
249,851,7 
249,781,7 
249,781,7 

52,635,4 
62,635,4 
62,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


10385330 
10432541 
10463903 
10496368 

172,451,0 
172,751,0 
168,811,0 

189,544,0 
189,168,0 
190,020.0 


Specie. 


9 
223,101,4 
228,746,0 
236,157,5 
235,196,5 

17,385,0 
17,062,0 
16,644,0 


Legals. 


9 

71,193,2 
72,838.2 

75,389,* 
76,539,7 

5,246,0 
5,501,0 
5,653,0 


64,050,0 
65,934,0 
65,020,0 


De- 

posits.t 


t 

10855128 
10971184 
11093744 
11143678 

208,54«,0 
211,169,0 
207,247,0 

228,485,0 
229,451,0 
228,593,0 


Circu- 
lation. 


* 

35,622,8 
35,314,2 
35,725,0 
35,768,7 

7,238,0 
7.216,0 
7,061,0 

10,928.0 
10,894,0 
11,001,0 


Clearings. 


$ 

1,155,994,1 

1,142,203,1 

1,103,616,6 

983,976,7 

130,638,1 
116,271,9 
125,1723 

109,329,7 
113,269,9 
100.797.7 


t  Including  for  Boston  and  I'luladelphia  the  item  •'  due  to  other  banks, " 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  April  30  to  $5,065,000  ;  on  April  23  to  $5,067,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  28  and  for  the  week  ending  for  general  merchandise 
April  29  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods 

$1,655,942 
8,319,176 

$2,025,081 
9,951,850 

$1,963,708 
9,778,753 

$1,623,123 

General  Merchandise 

8,864,416 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$9,975,118 

$44,266,477 
159.197,222 

$11,976,831 

$51,954,038 
158,214,149 

$11,742,461 

$44,973,099 
144,083,390 

$10,487,539 

$38,862,886 
150,706,056 

Total  17  weeks 

$203,463,699 

$210,168,187 

$189,056,489 

$189,568,942 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  2,  and  from  January  1  to  date. 


EXPORTS 

FROM  NEW  YORK   FOR  THE  WEEK. 

1904. 

1903. 

1902. 

1901. 

For  the  week 

$9,157,870 
156,695,338 

$9,149,684 
167,981,895 

$9,637,940 
155,329,377 

$10,032,340 

Previously  reported.. 

171.739,305 

Total  17  weeks 

$165,853,208 

$177,131,579 

$164,967,317 

$181,771,645 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April  30 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in. 
1903  and  1902. 


EXPORTS  AND 

IMPORTS 

OF  SPECIE  AT  NEW  YORK 

EXPORTS. 

IMPOBTS. 

Gold. 

Week. 

Since  Jan.  1, 

Week. 

Since  Jan.  2. 

$10,346,713 
2,527,531 

500 
2,100 

$10,348,713 
8,539,577 

1,189,657 

51,335 

1,824,125 

2,000 

$350 

7,291 

35,827 
3.300 

$2,047,346 

France ........ 

698,332 

1,149,880 

West  Indies 

127,108 

Mexico 

41,371 

South  America 

476,771 

All  other  countries 

27.727 

Total  1904 

$12,876,844 

534,000 

41,607 

$488,305 

2*5,800 
138 

$21,955,407 

3,029,839 

16,849,751 

$13,906,598 

301.559 

25,800 

105,717 

1,850,800 
8,653 

$46,768 

210,538 

3,987 

$483 
650 

3,474 
600 

4,600 

$4,468,535 
2,631,469 

Total  1903 

Total  1902 

1,072,760 

Silver. 
Great  Britain 

$1 ,905 
7,767 

Germany 

West  Indies 

78,488 

172,921 

64,956 

Mexico  

South  America 

All  other  countries 

1,937 

Total  1904 

5  514,243 
499,391 
291,837 

$15,699,127 
12,286,094 
13.423,636 

99,807 
68,871 

20.708 

$317,974 
443,993 

Total  1908 

Total  1902 

448,107 

Of  the  above  imports  for  the  week  in  1904,  $7,281  were 
American  gold  coin  and  $3,365  American  silver  coin.  Of  the 
exports  during  the  same  time  $1,752,600  were  American  gold 
com  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

gatxlittig  and  gfitmtxcial. 

Spencer     Trask     &     Co., 

Bankers, 

WILLIAM  &  PINE  STREETS,  ....         NEW  YORK. 

Special    circular    carefully    describing 

the    property   covered    by    an    Electric 

Illuminating  Company    First   Mortgage 

Gold   Bond,  paying  the   investor   S%. 

INVESTMENT    SECURITIES. 
Members  N.  V.  Stock  Exchange.  Branch  Office.  65  state  St.,  Albany. 

Moffat   &  White, 

Members  New   York  Stock  Exchange. 
1  NASSAU  STREET.  CORNER  WALL, 

i>ealers  in  Investment  Securities. 

TeL  582C-5821  Cortlandt.  TeleeUone  Stock*  a  Specialty. 


177'2 


THE  CHRONICLE. 


[Vol.  lxxyiii. 


%mxktxz9  (Bxzzttz. 


For  Dividends  see  page  1769. 


WALL  STREET.  FRIDAY,  MAY  6.  1904.-5  F.  M. 

The  Money  Market  and  Financial  Situation.— An  inter- 
esting feature  of  the  security  markets  this  week  has  been 
a  steadily  increasing  demand  for  railroad  and  other  bonds 
concurrent  with  decreasing  activity  in  the  shares  depart- 
ment. This  is  especially  interesting  in  view  of  the  fact, 
which  will  be  readily  recalled  by  those  who  have  watched 
the  course  of  the  market  during  recent  months,  that  while 
the  tendency  of  stocks  has  for  some  time  past  been  gener- 
ally towards  a  lower  level,  the  quotations  for  bonds  have  in 
most  cases  as  steadily  advanced. 

"Whatever  may  be  the  cause  for  this,  it  suggests  that  the  in- 
vestment demand  and  speculative  demand  for  securities  have 
changed  relative  positions,  and  that  for  the  moment  at  least 
the  investment  demand  is  the  more  prominent.  This  view 
is  strengthened  by  an  event  outside  the  Stock  Exchange 
which  attracted  considerable  attention  this  week.  We  refer 
to  the  sale  of  $37,000,000  New  York  City  bonds,  the  bids  for 
which  were  several  times  the  amount  of  the  issue. 

The  money  market  has  shown  a  firmer  tendency,  although 
rates  for  actual  business  have  not  materially  changed.  Gold 
exports  for  the  week  amount  to  |9, 276, 448,  making  the  tota* 
of  the  current  movement  to  date  $28,136,600. 

The  open  market  rates  for  oall  loans  on  the  Stook  Exchange 
daring  the  week  on  stook  and  bond  collaterals  have  ranged 
from  %  to  lJi  per  cent.  To-day's  rates  on  oall  were  1  to 
\%  per  cent.  Prime  commercial  paper  quoted  at  3?4  @4  per 
oent  for  endorsements  and  %%®fyi  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  deorease  in  bullion  of  £663,535  and  the  percent- 
age of  reserve  to  liabilities  was  47-68,  against  49*60  last  week; 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  50,350,000  francs  in 
gold  and  a  decrease  of  425,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  April  30  showed  an  increase  in  the  reserve  held  of 
$188,900  and  a  surplus  over  the  required  reserve  of 
$83,144,250,  against  $34,203,700  the  previous  week. 


Capital 

Surplus 

Loams  *  disoounts 

Circulation..... 

Jfet  deposits  ...... 

Specie 

Legal  tenders 


Reset-re  Held 

16  p.  0.  o!  deposits 

Surplus  reserve 


W04 
Apr.  30 


115,972.700 

138.809,000 

1,049,836.800 

36,768.700 

•1,114.807,800 

336.196,600 

76,639.700 

811,786,200 
278,691,960 


Differences 

from 

previous  %oeek 


Ino 

Ino 
Ino 
Deo 

Ino 

Ino 
Ino 


8,246,500 

48,700 

4,993,400 

961,000 

1,149,900 

188,900 
1,248,360 


33,144,260  Dec    1,069.460 


1V03 
May  V 


109,822,700 
129.181,800 
914.079.000 

48  686,000 

•906,760,200 

167,438,300 

70,183,600 

237,621,900 
226,440,060 


11,181.860 


May  3 


83,622,700 
103,666,700 
904,162  600 

31,049,300 
968,189,600 
173,850,400 

76,681,000 

249,581,400 
242.047,400 


7,484,000 


'$56,212,700  United  States  deposits  included,  against  $56,206,500 last 
week  and  $87,268,400  the  corresponding  week  of  1903.  With  these 
United  States  deposits  eliminated,  the  surplus  reserve  would  be  $47,197,425 
on  April  30  and  «48,255,076  on  April  23. 

Not*.— Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
dull  this  week  and  fluctuations  were  within  a  very  narrow 
range;  gold  exports  to  Paris  were  $9,276,448  56. 

To-day's  (Friday's)  nominal  rates  tor  sterling  exchange 
were  4  85^@4  86  for  sixty  day  and  4  87J^@4  88  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8490  ®4  85  for  long,  4  8695@4  87  for  short  and  4  8715® 
4  8725  for  oables.  Commeroial  on  banks,  4  8465@4  8475,  and 
documents  for  payment,  4  84@4  85.  Cotton  for  payment, 
4  84@4  843^;  cotton  for  aooeptanoe,  4  8465@4  8475,  and  grain 
for  payment,  4  84% @4  85. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  17K*@<5  1?K  'or  long  and  5  15%f@5  15%  for  short. 
Germany  bankers'  marks  were  94  15-16@95  for  long  and 
95  5-16@95%f  for  short.  Amsterdam  bankers'  guilders  were 
40^1[<340  8-16*  for  long  and  40%*@40%  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  11  c;  week's 
range,  25  f.  11  c.  high  and  25  f.  11  c.  low. 

The  week's  range  for  exchange  rates  follows  : 


-Long  - 


HUr Ling  Actual— 
High...  I  4  8496        *   4  85 


-Bhort.- 


-Cablss.- 


Low. 


4  8490 


»H6 


4  HtiltB 
4  8690 

9 

4  87 

4  87 

6  15V 
•  15  V 

9 

9 

5  15<t 

6  16V 

96»„ 

a 
a 

96V 
96V 

40\ 
40V 

9 
9 

40V* 
40", 

4  8720 
4  8716 


4  8725 
4  8726 


Pari*  Bankers'  Fro  net— 
High...  15  17Sj*       9  6  17»q 
Low...  |6  18>.         9  6  17»i 

Germany  Bunker  /,' Marks— 
High...  I     94"io     9  96 
Low....  I     94"k     9  96 

Amsterdam  Bankers'  Guilders— 
High...  I     40»i«*     9  40"lB 
Low....  I     40 mi      9  40»n» 

1MB:  »  »n  of  1%.  \  iM  of  1%.  t  «M  of  1%.    Plus :  fl  i„  of  1%.  •*  iM  of  1%, 

«*8»  Of  1% 


The  following  were  the  rates  for  domestic  exchange  on 
New  fork  at  the  under-mentioned  cities  to-day:  Savannah, 
12^o.  per  $1,000  premium;  Charleston,  25c.  per  $1,000  pre- 
mium; New  Orleans,  bank,  par;  oommerolal,  50@25c.  per 
$1,000  discount ;  Chicago,  35c.  per  $1,000  premium;  St. 
Louis,  45c.  per  $1,000  premium;  San  Francisco,  50c.  per 
$1,000  premium. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  bonds  has  shown  increasing  activ- 
ity and  the  tone  has  been  generally  firm  throughout  the 
week.  The  daily  transactions  have  not  been  large,  averag- 
ing but  little  more  than  $ 2,<  00,000  par  value,  but  these  have 
been  well  distributed,  including  a  relatively  large  number 
of  issues  and  a  fair  proportion  of  high-grade  issues. 

United  States  Steel  5s  have  been  conspicuous  for  activity, 
and  including  the  interest  which  came  off  on  May  1st  are  5 
points  lower  than  last  week.  The  Central  of  Georgia  issues 
have  been  unusually  active  and  strong  features,  the  2d  in- 
comes showing  a  gain  of  1)4  points.  Pennsylvania  converti- 
ble 5s  also  advanced  nearly  2  points  on  limited  sales.  Atchi- 
son, Baltimore  &  Ohio,  Burlington  &  Quincy,  Rock  Island 
and  Northern  Pacific  bonds  have  fractionally  advanced. 
Wabash  debentures  were  weak. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $10,000  2s,  reg.,  1930,  at  105^;  $3,000  4s,  reg., 
1907,  at  107,  and  $2,C00  4s,  coup.,  1907,  at  107.  The  following 
are  the  daily  closing  quotations ;  tor  yearly  range  see 
third  page  following : 


2s,  1980 registered 

Ss,  1930 ooupon 

2s,  1 930,  sma  J. registered 

2s,  1980,  small ooupon 

8s,  1918 registered 

Is,  1918 ooupon 

3s,  1918,  small. registered 

8s,  1918,  small ooupon 

4s,  1907 registered 

4s,  1907 ooupon 

4s,  1925 registered 

4s,  1925 ooupon 


Interest 
Periods 


-Jan 
-Jan 


-Jeb 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 


Apr. 
30 


1061, 
'105  4 


*106^ 
*107>« 

*ib*6">» 

*107»a 
•107H 
*183>« 
♦1S41* 


May 


'105i« 
'106i« 


*106 

**105 

*107i« 

*107>« 

*13S 

♦3183 


May 
3 


loe^ 

'105 


106 

'106 

•105* 
107 
'107 
'183 
►183 


May 

4 


-106 
106 


106 
106 

106' 
107 

107*8 
132S 


May 

6 


105 
106 


106 
106 

i05* 

107 

107 

'182>a 


May 
6 


106 
105 


*106 
-106 

*ibT* 

*107 
•107 

1824i 


*132V*182%»132is 


*Thls is  the  prioe  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  continued  dull  and  generally  featureless.  The  volume 
of  business  steadily  declined  from  over  300,000  shares  on 
Monday  to  about  131,000  to-day,  and  all  classes  of  stocks 
showed  a  tendency  to  lower  prices. 

There  were  a  few  exceptions  to  the  general  trend  of  the 
market;  including  North  West.,  Rock  Island  preferred  and 
the  "Soo  Line"  issues,  which  advanced  a  point  or  more,  and 
Canadian  Pacific,  Union  Pacific  and  Manhattan  Elevated, 
which  have  been  relatively  strong.  On  the  other  hand, 
Metropolitan  Street  Railway  declined  3^  points,  and  St. 
Paul,  Southern  Pacfic  and  Reading  were  notably  weak. 

Industrial  stocks  have  occupied  a  negative  position  in  the 
market,  and  all  the  active  issues  are  lower  than  last  week. 
There  has  been,  however,  a  fair  amount  of  business  in  United 
States  Steel  on  liberal  offerings,  with  the  result  that  the 
common  sold  below  10  and  the  preferred  below  55,  both 
near  the  lowest  quotations  of  the  year.  Both  close  fraction- 
ally above  the  lowest.  General  Electric  continued  weak  on 
the  comparatively  unfavorable  annual  report,  selling  also 
within  a  fraction  of  the  lowest  this  year.  Anaconda  Mining 
has  declined  2*4  points  and  Consolidated  Gas  lost  a  part  of 
its  recent  advance. 

For  daily  volume  of  business  see  page  177 S. 

The  following  sales  have  ooourred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Wee/c  Ending  May  6 


Allls-Chalmers  Co,  pref. 
Cent  A  So  Amer  Teleg.. 
Comstook  Tnnnel  1st  In- 
come 4s  stamped 

Detroit  City  Gas 

Genera)  Chemical,  pref.. 

Morris  &  Essex 

Nat  Enara  *  Stamping.. 
United  Fruit  Oo 


Sales 
for 
Week 


800 
150 

10,000 
30u 
200 
100 
200 
600 


Jiang e  /or  Week 


40    May  6    40    May  6      89>aMai 
108    May  3103HMay  3   103    May 


Range  sines  Jan.  1. 


'12  May  2  '12  May  2 
73  Apr  30  78  AprSO 
94    May  8 1   94    May  4 

186>*May  6  186»sMay  6 
18    May  4    18    May  4 

108    Apr30  110    May  6 


•12    May 

72»aApr 
94  Feb 
182  4Apr 
17  Jan 
96    Feb 


647sFeb 

10834Apr 

'12    May 

76  H  Jan 
96    Mar 

1884May 
21    Jan 

110    May 


Outside  Market.— Very  little  interest  has  been  manifested 
in  the  market  for  unlisted  securities  this  week.  Trading  has 
been  extremely  light,  and  prioe  changes  as  a  rule  have  been 
narrow  and  unimportant.  Dealings  in  Northern  Securities 
stock  have  been  on  a  very  small  scale,  total  transactions  for 
the  week  aggregating,  it  is  estimated,  only  about  3,500 
shares ;  the  price  of  these  shares  moved  irregularly  between 
99%  and  99,  closing  to-day  at  99J^.  The  price  of  Standard 
Oil  ranged  between  626>£  and  623  ;  the  last  sale  to-day  was 
at  625.  Brooklyn  Union  Gas  debenture  6s  declined  from 
1943^  to  187^.  Considerable  excitement  developed  to-day 
as  a  result  of  a  drop  of  27  points  in  the  price  of  Light,  Fuel 
&  Power  of  West  Virginia  stook  ;  opening  transactions  were 
reported  to-day  at  46K@46^  but  later  stock  was  sold  at  20 
and  193^  for  cash  ;  subsequently,  however,  sales  were  made 
at  47  and  48  regular  way.  Greene  Consolidated  Copper  was 
the  most  active  stock  on  the  list ;  the  price  of  these  shares 
fluctuated  between  15%  and  16}^,  closing  to-day  at  15^. 
"White  Knob  Copper  declined  from  iyz  to  7,  but  at  the  close 
to-day  it  recovered  to  1%. 

Outside  quotations  will  be  found  on  page  1773. 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 

STOCKS 

NEW  YORK   STOCK 
EXCHANGE 

Range  lor  Year  1904 

Range  ror  Previoui 

the 
Week 

On  basis  0/  100-share  lots 

Year  (1V03) 

I 

Saturday 

Monday 

luesaay 

trcanesuay 

j'riaay 

April  30 

May  2 

May  3 

May  4 

May  5 

May  6 

Shares 

Lowest 

Hiyhest 

Lowest 

Highest 

♦24       27 

*24       27 
•52       56 

•24       27 
•52       56 

•24       27 
•52       56 

•24       27 
*62       56 

•24       27 
•52       56 

Railroads. 

27     Jan  22 
{52     April 

11     Jan  22 
{54     Feb    1 

25     Dec 

54  4  Dec 

41      Jan 

•52        66 

A-Do    pref 

ii^'     Jan 

724    72=9 

72       72«e 

714    724 

724    72=8 

724    72=8 

724    72=8 

Atch.  Topeka  <fc  Santa  Pe. 

44,899 

64     Feb 2 4 

754  April 

54     Ang 

J  an 

93  4    934 

924    98 
784    79V, 

92«8    93 
784    794 

{93        93 
79        794 

9234    93 
7834    7  9  V, 

92=4    93 
784    79 

2,273 
21,317 

87=8  Jan    6 
724Marl4 

944  Apr   !- 
854  Jan  27 

844  A  up 
7 1  =8  Sep 

L034  Jan 

79*8    79  4 

104      Jai. 

•90       9034 
45  V3    46  H2 

904    904 
4.">4    464 

904    904 

45=4    46  4 

90  4    90  4 
45=8    46  4 

{91        91 
4589    46  4 

667 
41,870 

87=8  Feb  19 
38     Feb 24 

92     Jan  28 
52  4  Jan    2 

8234  J'ly 
29  4  Sep 

40       40=8 

Brooklyn  Rapid  Transit.. 

7 1  4  Feb 

•116     123 

*115      123 

•115     123 

•115     123 

♦115      123 

*115     123 

Buitalo  Roch.  &  Pittsb'g. 

1184  Mar  2 

127     Jan  12 

121     Nov 

150     ffeb 

•132     

•132 
116     116«i 

»132 

1164117 

•132 
1174117=8 

•132 
1174117=8 

*132 
U74H7V, 

5,275 

109  4  Marl  2 

1214  Jan  22 

140     Sep 
115=8  Oct 

160      FeO 

ii634  ne* 

13834  Feb 

*64       65 

•04        65 

-64        65 

•64       65 

•64        65 

•04        65 

64     Apr  29 
154  4  BW20 

684  Jan    2 

57  4  Sep 

7h  4  Jan 

•158     160 

*168     160 

'157      159 

•1674159 

•157      159 

{157      157 

Central  of  New  Jersey... 

42 

16334  Jan  19 

153      Oct 

190      Jan 

31       31 

30b    30=, 

30',    3034 

•304    304 

♦30  4    303< 

30  4    30  4 

1,790 

28  4  Marl 4 

36     Jan  28 

274  Nov 

534  Jan 

*38       3834 

38        384 
•81        84 
•180     183 

37=8    :<8V, 

814    814 

•180     

3734    37»4 
*S04    82 
•180     

37  4    37  4 
•Si        83 
•180     

38        38 

•81       82 

•180      

1,200 
125 

33     Jan  16 

75     Jan    2 

{181  Jan  18 

40     Feb    6 

854  Jan  21 

?1S2  Jan  14 

184  sep 

60     Sep 

{170  J'ly 

37  4  Jan 

•Sib    82 

754  Dec 

•180     

Chicago  Burl<fc  Qulncy.. 

}184  Mar 

•124     140 

•124      140 

•124     130 

•124     130 

•124     140 

*124     140 

Chicago  &  East.  111.,  pref. 

...... 

12 1     Feb  11 

I  L36  Mar 2 4 

106     J'ly 

1384  Jan 

16       16 

154    16 

154    10 

15  4    15=4 

15=8    16 

1534    16 

Chicago  Great  Western.. 

8.065 

14     Feb  24 

1  "34  Jan  22 

13     Aug 

29-4  Jan 

•85        90 

•85        BO 

-85        90 

•844    90 

•84-4    90 

•843g    90 

Do    4  p.  0.  debentures 

40 

83  4  Feb   5 

s6  4  Apr  12 

S3  4  Sep 

904  Jan 

•67       69  s< 

•67        6i';!4 

•67        0934 

•67        674 

67       67 

67       H7 

Do    5  p.  c.  pref.  "A".. 

200 

65     Feb 25 

71     Jan  23 

63     Oct 

85  4  Jan 

•27       284 

27*8    274 

274    '^7  4 

{27       27 

•27       234 

28  4    284 

Do    4  p.  0.  pref.  "B".. 

550 

254Mar21 

31     Jan  21 

24      Sep 

46  4  Feb 

143---8  143=4 

14241434 

142a81434 

143      14334 

14241433s 

142=e  1424 

Chicago  Milw.  &  St.  PauL 

42,154 

137  4Feb24 

1434  Jan  22 

133  4  Aug 

183  4  Jan 

.•176     177 

176     170 
•169     172 

3177      177 
•169      172 

•175     17634 
17U  417134 

{ 17534  175=4 
17134  17134 

?17534  1753, 
}170     170 

265 
1,608 

173     Mar  4 
1614Marl4 

ISO     Aprl2 
1724Mar29 

1 68     Aug 
153      Sep 

194  '4  Jan 

-1170     170 

Chicago  &  North  Western 

224 4  J an 

• 

214     215 

{21642154 
{137      137 

233 
14 

207     Fob    8 
{137  May  5 

215      May  4 
J 137  May   7 

190     Aug 
132     Oct 

250     Jan 

Chic.  Rock  lel'd  &  Pacific 

200 4  Jan 

•185     140 

•135     140 

•135      140 

•135     140 

•135     140 

*135     140 

Chic.  St.  P.  Minn.  &  Om. 

135     Mar22 

145     Jan  21 

117     J'ly 

162     Jan 

•170     175 

♦171      175 
83s      8% 

175     175 
"84      94 

•171      180 
•84      94 

{171     180 
•84      9 

*171      ISO 
•84       9 

100 
120 

{165  Apr  28 
84  Feb 24 

176     Jan    6 
1234Janl5 

{165  Nov 
8     Aug 

194     Jan 

««4      8V, 

Chicago  Terni'l  Transfer. 

194  Jan 

•17       18*4 

•17V,    1834 

534         6^4 

•174    1834 

6=4         534 

18        18 
"534       6 

•17  4    1834 
•54      6 

•17  4    18=4 
-54      6 

Do    pref 

100 
200 

18     Jan    2 
4 4  Feb 20 

264  Jan  16 
74  J  an    4 

15     Sep 
3     May 

30     Jan 

•54      6 

Chicago  union  Traction. 

174  Jan 

•30 '4    32 

•30  4    32 
•734    744 

•30        31 

♦72  4    744 

•30        31 
*70        744 

•30       31 
•70       744 

•30       314 
70  4    704 

Do    pref 

100 

29  4  Feb 23 
704  Way  6 

3334  Jan  18 
8034  Jan  22 

30     May 
66     Aug 

5034  Jan 

•73  4    74V, 

Cleve.  Crn.  Chic.  &  St.  L. 

9938Jan 

•110     120 

•108     111 
16       16V, 

•108     120 

1534      1534 

♦108     120 
•154    154 

♦108     120 
164    164 

•108     120 
164    164 

Do    pref 

1,340 

100     Feb    8 
14  4  Feb  23 

1104Marl4 
19     Jan  12 

112     Dec 
10     J'ly 

119     Jan 

164    164 

Colorado  &  So.,  vot.  trust 

314  Jan 

•53       54 

523g    53 

524    524 

62  4    5'2  4 

•524    53 

{524    624 

Do    lstpf.  vot.  tr.  cfs. 

696 

52     Feb  23 

584  Jan  25 

44  4  Aug 

72     Jan 

224    22  4 

22  V,    22  V, 

$214    22 

•214    22  4 

224    224 

224    22  V, 

Do    2d  pf.  vot.  tr.  ctfs. 

990 

22      Feb  23 

28-4  Jan  22 

17     Aug 

48     Jan 

15741574 

156     157 

166      J57 

157      158 

157     1574 

*156     157  4 

PlelawareA  Hudson 

l^elaw.  Lack.  &  West'n. 

4,710 

149     Marl2 

168  4  Jan  22 

149     Aug 

1834  Feb 

269  4  2694 

♦269     272 

27o34  27o7e 

•270     272 

•2704271 

•2694271 

320 

2504  Feb  23 

27534  Apr   7 

230     J'ly 

276  4  Jan 

:    »20       21 

20       20 

•20       214 

•20        214 

•20       214 

•20        214 

Denver*  Rio  Grande 

500 

18     Mar  14 

234  Jan  22 

18      Oct 

43     Feb 

.  *694  70 

•684    71 
•18       25 

•684    70 

•18        25 

•694    70 
•16        24 

•684    70 
•16        24 

•684    70 
•18       26 

Do    pref 

64  4  Feb  24 
19 4  Jan    7 

74  4  Jan  22 
24-4  Jan  22 

62     Nov 
12     Sep 

90  4  Feb 

•18       25 

Des  Moines  &  Ft.  Dodge. 

47  4  Jan 

•34      94 

83*      8*4 

•84      94 

•84      94 

•8  4      9  4 

•84      94 

Detroit  South. vot.  tr.  ctfs 

100 

8  4  Apr  13 

1434  Jan  23 

734  Aug 

204  Jan 

•17        19  4 

•17       194 

•17        19 

17        17 

•17       184 

•17       19  4 

Do    pref.  vot.  tr.  ctfs. 

100 

1634  Apr  14 

29  4  Jan  25 

14     Nov 

39=4  Jan 

•613s    624 

•613a    624 

624    62  4 

•614    623g 

*613e    624 

624    624 

Detroit  united 

600 

61     Feb25 

67  4  Jan  22 

65     Oct 

90     Jan 

•74      8 

•74      8 

•74      8 

•74      8 

•74      8 

•74      8 

Duluth  So.  Shore  &  Atl.. 

7  4Aprl4 

104  Jan  22 

7     Aug 

194  Feb 

•114     144 

*114    144 
23  =8    244 
63       63  4 
384    38=b 

*56       60 

•114    134 
234    244 
63       634 
374    384 

•56        60 

•114    13 
24%    24=8 
634    63=8 
3834    3834 

•56       60 

•114    13 
244    244 
634    «3=8 
*384    394( 
•56        60 

*114    14 
244    244 
634    634 
38=4    3834 

•56       60 

Do    pref . 

45,260 
6,880 
3,030 

114Feb29 
22     Feb 26 
61 4  Feb  29 
374  Feb  29 
57     Apr20 

1634  Jan  23 
294  Jan    2 
69=4  Jan  27 
50 4  Jan    2 
66  4  Jan  27 

10     Nov 
23     Aug 
62  4  Apr 
44     J'ly 
394  J'ly 

294  Feb 

244    25  4 

T?rie 

42=8  Jan 

634    63=8 

Ei  Do    lstpref 

74     Feb 

3834    3834 

Do    2d  pref 

644  Feb 

•56       60 

Evansv.  &  Terre  Haute.. 

724  Jan 

,    «70       78 

•70       78 
•40       61 

•70        78 
•40        50 

♦70       78 
•40       61 

♦70        78 
♦40       51 

•70       78 
•40       61 

Do    pref 

72     Feb  23 
52  4  Feb   4 

72     Feb 23 
54     Feb    3 

78     Aug 
31     Sep 

91     Jan 

•40       51 

Ft  WorthcfcDen.  C.,stmp. 

74=4  Feb 

•170     180 

♦170     180 

•170     180 

♦170     130 

•170    lao 

•173     180 

Great  Northern,  pref 

Green  Bay«6W.,deb.  ctf.A 

170     Marl  7 
72     Mar24 

186     Mar23 
794  Jan    7 

160     Oct 
73     Dec 

209     Jan 
85     Jan 

124    124 
67       674 
78       80*8 
130  41304 
•174    19 
•34       36 
*22       29 

12»4    13 
•654    67 
{81       81 
813041304 
•174    19 
•34       36 
•23       28 

13        134 
*654    674 

7934    7934 
130     130 

184    184 
•34        36 
•21       28 

•124    134 
*65       70 

79       79 
130     130*8 
•IS        19 

344    344 
*22        28 

Do                 deb.  otf.  B 
ITocking  "Valley 

35 

GOO 

1,383 

2,602 

100 

100 

114Feb26 
67     May  3 
77     Marl2 
125=4  Feb 24 
17     Feb  18 
32     Feb 25 
25     Mar23 

154  Apr   6 
77  4  Jan  22 
85     Jan    7 
13434  Jan  28 
224 Jan    8 
42     Jan  14 
29     Jan  2 1 

10     Aug 
63     Sep 
77     Oct 
125  4  J'ly 
IS     J'ly 
30  4  Oct 
25  4  Oct 

27  4  Jan 

68       64! 

•65       68 
804    80% 
13041304 
•174    19 
•35       37 
•24       29 

1064  Feb 

•804    814 

IADo    pref 

994  Mat 

13041304 

Illinois  Central 

151     Jan 

•174    19 

JLowa  Central 

48     Jan 

•35       37 

Do    pref 

773tJan 

•24       29 

17"anawna  &  Michigan.. 
IVc.Pt.S.<fcM.,tr.  cts.  pfd 

47  4  J  an 

•67       68 

674,    674 

•67       68 

*66=8    68 

•06=8    68 

•66=8    68 

loo 

65     Feb   8 

70  4  Apr  12 

62  4  Oct 

8234  Feb 

•18       194 

*18       194 

1734     1734 

•17=8    19 

•17a4    19  4 

•174    19 

Kansas  City  So.  vot.  tr. .. 

100 

164Feb24 

21     Jan  21 

16  4  Oct 

364  Jan 

35       35 

35       35 

-344    35 

{354    354 

•344    354 

•344    35=8 

Do    pief.  vot.  tr.  ctfs. 

350 

31     Feb 29 

38=4  Jan  19 

29     Oct 

614  Jan 

•164    18 

•164    18 

*15       17 

•15       17 

•15       17 

*15        17 

Keokuk  &  Des  Moines... 

104  Jan  11 

1938Aprl2 

10     Oct 

40     Mar 

•47       52 

•47       52 
•284    284 

•47       62 
283b    28i, 
•90     105 
•250     275 

•47       62 
•284    29  4 
•90     100 
•250     275 

•47       52 
•284    29  4 
•90      105 
•250     275 

*47        52 

*28        29 

•90     105 

•250     275 

Do    pref 

350 

45  4  Apr   7 

26     Marll 

{89     Jan  16 

{27134Feb24 

52     Apr  12 

304  Jan  25 

95     Feb 23 

{27134Feb24 

48     J'ly 

23  4  Nov 

89     Nov 

275     Dec 

{55     Apr 

1"  ake  Erie  A  Western . . . 

53     Jan 

118     Feb 

•250     275 

•250     275 

L.  Shore  &  Mich.  South'n 

334  4  Jan 

■   *48       51 

•48       61 
10041074 

•47       60 
1064  1074 

•47        50 
10641074 

•47        50 
10741074 

•47        50 
107  41073, 

Long  Island; 

3,076 

49     Mar23 
101     Feb 23 

55 4  Jan    2 
1114  Jan  22 

49     Dec 
95     Sep 

83     Jan 

107  J*  107  V; 

Louisville  &  Nashville... 

1304  Jan 

'142  4142  4 

1424142  4 

142  4  142  4 

142=8  14234 

{14341434 

142  41434 

\/I  anhattan   Elevated... 
i'-letrop.  Secur.,  sub.  rec. 

6,740 

13934  Marl  2 

146  4  Jan  22 

1264  Sep 

155  4  Jan 

"77       794 

76       774 

•75        79 

•75        80 

•76        80 

76       764 

1,000 

724Marl4 

92     Jan  21 

70  4  J'ly 

1284  Jan 

1124112  4 

109     112 

108=8  110 

109  411034 

109     11034 

1084  1094 

Metropolitan  street 

48,550 

104=4  Mar  14 

124     Jan    2 

99  4  Sep 

1424  Jan 

Met.  West  Side  El.  (Chic.) 

16    Jan  15 

17  4  Jan    4 

17     Dec 

38     Jau 

'    . 

7          74 
♦120     135 
•47        65 

7          84 
•120     135 
•40        50 

74      84 
•125     140 
•404    55 

74      734 
•125     140 
•41        55 

74      74 
130     130 
•42       55 

Do    pref 

12,535 
100 

45     Mar  9 

5     Apr  23 

41194  Feb    1 

61     Febl8 

550     Feb    5 
14 4  J  an  11 

138     Feb2H 
6734  Jan  18 

51  4  Dec 

S  4  Nov 

102      May 

41      Oct 

88     Jan 

7         7V, 

Mexican  Central 

29     Mar 

•120     1284 

Michigan  Central 

135     Jan 

•46       65 

Minneapolis  <&  St.  Louis. 

110     Jan 

•85       93 

•85        95 

•85        90 

•85       90 

•85        90 

•85        90 

Do    pref 

90     Jan    6 

9l34Jan21 

83     Nov 

1 1 8     Feb 

i      61       61 

•604    614 

60        604 

604    614 

614    62  4 

62       62 

Minn.  S.  P.  &  S.  S.  Marie. 

2,820 

55     Jan    4 

67     Jan  20 

42     Aug 

7'.i4Feb 

•116     120 

116     116 
174    174 

116     116 
17        174 

•115     120 
*1634    174 

118     118 
•164    174 

119     119 
•17       17% 

Do    pref 

400 
600 

116     May  2 
14=e  Feb  24 

12t;34  Jan  28 
19     Jan  21 

1094J'ue 
15  4  Oct 

132  4  Feb 

17        17 

Mo.  Kansas  &  Texas 

304  Jan 

37       37 

364    364 
91=8  '924 
•108     110 

"364    38 

914    92 

•107     110 

•364    37 
92       924 
•107     110 

•364    37 
9134    924 

•364    37 

914    91=4 
10941094 

Do    pref 

300 

10,320 

100 

35      Feb  23 

87     Feb 24 

10l4Feb24 

42  4  Jan  22 

954  J  au  22 

1244  Jan  11 

33     Oct 
85  34  Aug 
85      Oct 

63  4  Feb 

92  4    93*8 

Missouri  Pacific 

1154  Feb 

•1084110 
,   *36       384 
!    *17=4    10 

XT  ash.  Chatt.  <fc  St.  Louis 
1*  at.of  Mex,  non-cum.pl 

133  4  Deo 

•36       384 

•36       38 

•36       38 

•36        384 

*36        38 

3434  Feb  25 

41     Jan  11 

34  4  Mai 

47=8  May 

•1734    19 
115     1154 

1734     1734 
115381154 

174    174 
115411534 

•174    18 
115     116=4 

*174    13 
115  41154 

Do  2d  pref 

200 
3,900 

154  Feb  25 

112  4  Marl 2 

214Jan    8 
122     Jan    8 

17     Nov 

1124  J'ly 

2S4J'ne 

'•11541164 

N.  Y.  Central  &  Hudson. . 

156     Jan 

•26       274 

28       28 

*25       28 

•26       29 

•26       274 

•26        274 

N.  Y.  Chic.  &  St.  Louis... 

200 

25 4. Mar  7 

32  V,  Jan  23 

19  4  Sep 

45     Jan 

•100     110 

•100     110 

•60       65 

•188     189 

•100     110 
•60       65 
•18841884 

•100     110 
•60        65 
•188  418834 

•100     110 

*58        604 
•18841884 

105     105 
•60        65 

{18734  1884 

Do    lstpref 

100 
208 

105     May  i> 

63     -Ian  19 

{18734  May  6 

108     Jan  21 

69     Jan  26 

196     Jan  23 

100     Oct 
50     Sep 

U874  May 

118     Jan 

•60       (>."> 

Do    2d  pref 

87     Jan 

J188413834 

N.  Y.  N.  Haven  &  Hartf . 

2254  Jan 

213s    21=% 

214    214 

214    214 

213a    213„ 

214    214 

214    21=8 

N.  Y.  Ontario  &  Western. 

4,518 

193gMarl4 

24  4  Jan  25 

19     Sep 

35  4  Feb 

57       67  4 

57       57 

5658    564 

{574    574 

6634    67 

564    67 

Norfolk  &  Western 

2,070 

53  4  Mar  12 

62',  Jan  28 

6334  Nov 

764  Feb 

•88       89 

•88       89 

{89       89 

{874    874 

•88       884 

88       88 

Do    adjustment,  pref. 

175 

88     May   6 

90     Apr  12 

85     Aug 

93  4  Fob 

•53       57 

53»4    5334 
•85     105 
•63       66 
1174H778 
•17       20 

78       784 

•56       624 

•534    57 
•85     100 
•634    67 
1174118 
•17       20 
79=8    79=b 

60       60 

•534    56 
•85     100 

644    644 
117=81184 
•17       20 
*78       80 

•57        60 

5334    533., 

•85     100 

•634    66 

*114     1154 

'17       19 

79=8    79=8 

•56       60 

644    544 
•86      100 
•63       66 
11341144 

pacific  Coast  Co 

600 

100 
96,456 

1,000 

100 

51     Feb 24 

614  Jan  12 

1114  Mar  12 

17     Mario 

75     Feb 24 

55     Apr 20 

56  4  Jan  22 

674  Jan  22 

123  4  Jan  27 

2;;  4  Jan  22 

814  Jan  23 

6H34  Jan  22 

3934  Sep 
80     J'ly 
504  Aug 

11034  Nov 
15     J'ly 
74     J'ly 

{74     Dec 
55     Sep 

72     Jan 

•85     105 

IT  Do    lstpref 

100     Feb 

*u;s      6fl 

Do    2d  pref 

76     Jan 

117=81174 

Pennsylvania 

157=8  Jan 

•17        20 

Peoria  &  Eastern. 

39     Jan 

78       7836 

•79        80 
•56        60 

Pore  Marquette 

91 4  May 

Do    pref 

{76     Sep 

•58       62  4 

Pitteb.  Cin.  Chic.  <fc  St.  L. 

94     Jan 

•91       93  4 

•92       93  4 
424    44  4 

•92       934 
4234    433s 

914    914 
484    4834 

91        91 
43  4    434 

914    914 
434    4334 

Do    pref 

41.275 

00     April 
3834Marl4 

98     J  an  22 
48     Jan  25 

90     Oct 

374  Nov 

115     Jan 

44       44«e 

p  eading,  vot'g  tr.  ctfs.. 
JLVlst  pref.  vot.  tr.  ctfs... 

69  4  Jan 

•784    V8:', 

•784    7834 

{7834    783., 

•784    7834 

784    784 

{79        79 

150 

70     Mar   1 

81     Jan  25 

73     Sep 

894  Feb 

•61 76    02  4 

614    61 4 

•604    60  4 

{62       62 

{614    614 

•604    62 

2d  pref.  vot'g  tr.  ctfs. 

350 

55  4  Feb 2 5 

66     Apr  14 

55=4  Nov 

81     Jan 

224    22  4 

22       22  4 

22        22  4 

22  4    22=e 

22  4    234 

22=8    234 

Rock  Island  Company 

34,640 

19  4: Mai 11 

27  4  Jan  22 

19  4  Aug 

53=8  Jan 

03  4    63  =8 

63  4    634 

62=8    03 

•8  4      9 
*36       41 
•16       20 

684    654 

•8         94 
•35       38 
-16       19 

65       664 

9          9 
•35       39 
•16       19 

654    67  4 

•8*4      94 
•35       39 

•16       19 

Do    pref 

19,540 
100 

5734  Jan    C 
30    Apr  22 
9     Marl5 
36     leb   9 
16     Jan    8 

OS  4  Jan  22 
38  4  Feb   9 
14     Jan  23 
45     Jan  19 
20  4  Jan  19 

5534  Sep 
30     Aug 
7     Oct 
32     Oct 
13     Oct 

86     Jan 

Rutland,  pref 

72     Jan 

-8        10 

C<  t.  Joseph  &Gr'd  Island. 
•"j  Do    lstpref.. 

1 5  '4  Jan 

•37        41 

5s     Jan 

•17       20 

244  Jan 

BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Banks 

;    NEW  YORK 

American  .. 
Auier  Exch. 

Astor 

(Bowery*   ... 
.Butch'sifc  l)r 
"Century  1i. 

Chase 

Chatham  . 

Chemical 

Citizens'  Ctrl 
City  .... 


Bid 

ASk 

500 

515 

220 

230 

700 

900 

325 

140 

155 

170 

180 

•iOO 

320 

340 

4000 

4100 

160 

t264  4 

Banks 

Coal  &  Iron. 
Colonial li  ... 
Columbia  "0 .. 
Commerce. .0 
Consolidated 
C'rnExchgey 
Discountl]... 
East  River.. 
Federal  5.... 

FidelitylT 

Fifth  A  veil.. 

Fifth 

First 


Bid 

1774 

405 

350 

12114 

160 

340 

155 

165 


180 
3600 
300 
530 


Ask 


400 

t213 

165 

355 

165 

166 


200 
4000 


600 


Banks 

14thStreetU. 

Fourth  

Gallatin  ..... 
GansevoortU 

Garfield 

German  Am*0 
German  Exit 
Germanial)  . . 
Greenwich  \ 
Hamiltonll  .. 

Hanover 

Imp  &  Trad. 
Irving   


Bid 

Ask 

300 

200 

210 

380 

400 

140 

500 

155 

165 

375 

600 

270 

170 

500 

520 

550 

570 

217  4 

2224 

Banks 

Jefferson!!... 

Liberty  

Lincoln 

Maiden  Lane 
ManhattanV 
Market  <feFu  I 
Mechanics'  . 
Mech  &  Tra' 
Mercantile .. 
MerchExch. 
Merchants'.. 
Metropnew1 
MtMorris'i.. 


Bid 

Ask 

140 

147 

500 

530 

950 

1050 

105 

310 

330 

240 

250 

1250 

U30 

f230 

t233 

160 

170 

175 

185 

375 

425 

215 

222 

Hanks 
Mutuallj... 
Nassau*!!  .. 
New  Amster 
New  York  Co 
NY  Nat  Ex. 
New  York... 
19  th  WardV 
North  Amer. 

Northern 

Oriental!! 

Pacitic'l 

Park  (new).. 
People's*., 


Bid 

Ask 

270 

290 

180 

190 

400 

450 

1500 

190 

210 

280 

290 

150 

200 

205 

115 

223 

229 

260 

t4624 

270 

290 

Banks 


Phenix 

Plaza*,, 

Prod  Exch',1  . 
Riverside!!  .. 

Seaboard  

Second  

Shoe&  Leth. 

State*,, 

34th  Street.. 
12th  Ward",,. 
23d  Ward'  .. 
Union  Exchi; 
United 


Bid   I  Ask 
100  110 


525 
165 
250 
(ioo 
600 
130 
800 
202 
120 
125 
160 


175 

280 


146 
206" 


•  Bid  and  asked  prices;  no  sales  were  made  on  this  day.    {  Less  than  100  shares.    *  Ex  rigbta,    1|  state  banks,    a  Ex  dividend  and  rights,    b  New  stock. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week    s  Trust  Co.  certificates.       ft  Assessment  paid. 
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STOCKS— HIGHEST  AND   LOWEST    HALL    PRICES 


8aturd.au 
April  JO 


•60  70 

46%  464 

•167      1594 

•134  14 

•334  34% 

47^  47% 

20%  20% 


84 


85 


23       23 

•1204  1214 

•194    19% 

26 4    26% 

38%    89% 

•92%    04 


84 
92 


84% 
92 


18  18 

37%  38 

*16  17 

•43  45 

•25  27 

•17%  18 

•384  404 


•220 

48 14 

17% 
•69  4 
•29  4 
•88 
•23 
1189 

•6 

•3% 
•  15  4 

•6% 

27% 

•8 
•28 
•18% 

81 

•3 
•17 
•49% 

98% 
•112 
•90 
127% 
*126 
♦  127 % 

•10% 

•74 
•76 
2193, 
•5% 
•48% 
•31 


12% 
209% 
110% 
•12% 
•704 
821% 
159% 
•  11% 
•66 
•26 
•384 
•75 

•7 

•424 

•104% 

164 
•88 
•130 
•82 

26 

97 
•26 
871 


226 

48% 

17% 

71 

30  4 

92 

28 
189 
7 
44 

17% 
7 

28 
9 

31 

184 

81 
4 

19 

494 

96% 
119 

95 
127  4 
127 
127 14 

11 

76 

78 
2204 
6% 

50 

32% 

64 

12  % 
209% 
1104 

13% 

714 

21% 
160 

a  '4 

66% 

2-  '., 

39 

80 

10 

42  4 
106 

164 

90 
135 

84 

26 

97 

26% 

71 


•18 
73 
•6% 
:      42% 

•16% 

77 
;  *38  4 
1  *83 
*% 
«36% 
-27 


19 
73  4 

6% 
45 
1634 
77 
39 
84 

1 
36% 
284 


•103 
6% 
80 
•64 
67 
17 
66% 
104 
66% 
28% 

101 

•18 


110 

6% 
80 

6% 
58*4 
17 % 
67 

10% 

56  4 
29 

101% 

22 


•205  2 1 0 
•88%  89 
155     155 

•178     


Monday 
May  2 


•60       75 
46       46 
•157      169% 
13  4    134 
S3        33  \ 
46% 

20% 

83% 


47% 
20  4 
83% 


•22        23 
•1204121  4 
19       20 
26%    26% 

38        39  4 
93        93 


82%    84% 
914    92% 


17% 
36% 

►16 

•43 

►25 


18 

37% 

164 

45 

26 


17%    17s4 
39  4   39  4.. 

'220     226 
47%    48  4 
18%    17  4 
69  4    69% 
29%    29  4 
•88       93 
•23        28 
'180     190 
•6  7 

•3%      44 
•16  4    17  4 
6%      6% 
274    27% 
•8         94 
•274    31 
18       184 
814    814 
•3  4 

16%    16% 
49%    49% 
95%    96  4 
-112     120 
•90       95 
12641274 
■125     1264 
'126     127 
•10%     11 
•74       76 
76       76 
219     219 

•5%      6% 
•484    60 
31        31 

' 64 

"12   13 
208  209  4 
■  1104110% 
$134  134 
70%  70  4 
•22   23 
156% 159 
11   11% 
•66   66% 
•26   284 
•384  39 
"76   80 
•7   10 
42  4  42  >4 
H06  106% 
•16   18 
•88   90 
130  134 
•81   84 
•254  28 
96%  97  '4 
26   264 
714  714 
210  210 
18   18 
•72   75 
•6%   7 
42  4  42  4 
15%  15% 
76%  7634 
•38  4  39  4 
•83   84 
%    % 
35  4  35  4 
•25   28  4 


42  4 
•103 
6% 
79  4 
6% 
67% 
17 
664 
10  4 
554 
274 
102 
•18 


42  4 

110 
7 
794 

7 
68% 
177, 
67  '„ 
10% 
66 
284 

102 
22 


205  210 

88%  88% 
153  155 
•175  200 


Tuesday       Wednesday 
May  3  May  4 


•62   75 
•46   464 
•157  1594 
•13   134 

33  4 

46% 

20% 

84 


33  '4 

47  4 
204 
84 


•22   22% 
•120  1214 

•19    20 
264  26 '.| 
38   38% 
93%  934 


83  4 
•91 

•84 
•42  4 
18 
36% 
154 
44% 
24  4 
17% 
$38 


84% 
93 
9 
44 
18 
37% 
154 
45 
254 
17% 
38 


•220     226 
46%    47  4 
»17% 

70 


880 

•88 

•23 

•180 

•6 

*3% 

•164 

6% 

27% 
8 
•28 

184 

814 

•3 
•164 

48% 

94% 
•112 
•90 

120%* 
•12541264 
126     126 

10%     11 
8754    754 

764    76  4 
219     219 

•5%      6% 
•48  4 
830% 


17% 
70 
30 
92 

28 

190 

7 

44 
17  % 

634 

27% 
8 

31 

184 

82 
4 

19 

49% 

95% 
119 

96 
127  % 


•10 


50 
314 
61 
13 


20842104 
1104U04 

13        13 
*704    72 
•22        23 
10741*74 
•11        11% 
*6ti       66% 
•26       28 
•38%    39 

76 

•7 

42  4 
106 

164 


76 
10 
42 
106 
16 


•88        90 
129      130 

84        84 

26        26 
•96%     97 

26  4 
870 

209     21 ! 
•174    I 
•72 

•6% 

42% 

16 

77 

38 
•83 


26 » 
70 


9  4 
75 


»% 

24 
64 


"% 
35 

27 


4 
1 

7 

38 

84 


36 


•103      110 
6%       7 
794    794 


6% 
68 


6% 

534 


17%  18 
67  67  4 
10  104 
65  66% 
27%  28% 
101  102 


•203  210 

889  89 

153  153 

•176  200 


•60  75 

47  47% 

•157  159  4 

•13  134 

♦32  4  34  4 

47  4  47% 

20%  20% 

8 1  84% 


•22   23 
120  121 
•194  20 
•25   264 
38%  38% 
•93   94 


84% 

892% 
9 

44 

18 

374 
•154 
•45 
8244 

174 
•38  4 

•220 


854 
92  4 

9 
46 
18 
37% 
16 
48 
254 
174 
40  4 

226 
47% 


47 

174    174 
♦69       71 


>29 
•88 
•23 
180 

•6 

•3% 


30  4 
93 
28 
190 

7 

44 


•154    174 
6%      6% 
27%    27% 
89         9 
•28       31 
•184    19 
81%    81% 
-3  4 

17%    17% 
•484    49 
•944    95% 
-112     119 
-90       95 
1274  128% 
'125  4126  4 
•126     127 


10% 
75 
764 
222 

7< 


•10 
•71 
•76 
217 

-5%  6% 

♦484  50 

•30  32 

64 

•10  13 

209  209% 
•1094110% 

•124  13% 

•704  72 

•22  23 
1574158 

•11  11% 

•66  67 

•26  28% 

•38  4  39 

•76  78 

•7  10 

42  4  43 
106  4106% 

•164  18 

•88  90 
♦128  132 

*81  844 

26  4  26% 

96%  97 

264  27 

S604  69  4 

210  210 
•17%  J9 
*72  75 

*6%  7 

♦42  42  4 

•15%  164 

"764  784 

•37  4  39 

•83  84 

*%  1 

35%  35  4 

•26  284 


103 

6% 
79% 

6% 
58% 
18 
67 

9% 
64% 
274 
101 


110 
6% 

79% 
7% 

60 

184 

68 

10% 

65% 

274 
101 


•203   210 

884  8*% 
♦153% 160 
•175   200 


Thursday 
May  5 


•60 
47% 

157 

13% 

33 

47 

20% 

83% 

92  . 
•22  4 
120 

20 

25% 

38% 

94 


76 

48 
159  4 

134 

34 

47% 

21 

33% 

92 

23 
121% 

20 

25% 

33% 

94 


84%  854 
891   924 


10 

46 
817% 

37% 
•154 
'45 


10 

464 

17% 

37% 

16 

48 


•24%  25 
17%  17% 
39   40 


220 
47  4 


226 

484 


174 
71 
31 
93 
28 
190 

7 

44 
17  4 

6% 
28 

9 
31 
184 
82 

4 
19 
48% 
95 
120 
90 


17 

71 

•29 

•88 

•23 

•180 

•6 

•3% 
•154 

•6% 

28 

•8 
•28 

8184 
•82 

•3 
•17 

48% 

94% 
•112 

90 

127  4127% 

•12541264 

•126  1274 

•10   10% 

•734  75 

76   76 
219  219 

•5%   6 'e 
•48  4  50 
831    324 

* 64 

•10        13 
208%  2094 
•1094110% 

12%    12% 

70%  70% 
522%  22% 
167  157 
•II  11% 
*tm  67 
•26  284 
•384    39 


*220  226 

47%  48 

174 
•70 
830% 
♦89 
•23 
130 

•6 

•3% 
•154 


78 
10 
44% 


76 
•7 

43% 

106  4106% 
16%  174 
90   90 

130  132 
84  4  844 
27   274 
97   974 

827%  827% 
70   70 
•2094  212 

•17%  18% 

•72 

6% 
41% 

•154 

8784 

•37% 

•83 

«3< 


% 
35% 
•25 


75 

6% 
42 
164 
78 
39 
84 

1 
35  4 
28 


43 
♦103 
6% 
•794 
7 
60 
16% 
66% 
10 
55% 
♦27  4 
♦101 
•18 


43 

110 
6% 
80 

77, 
603< 
17% 
67 
104 
55% 
28  4 

101% 
22 


•205  210 
$884  884 
165  15.) 

♦175  200 


Friday 
May  6 


•60  71 

47%  48 

157  1594 

•13%  14 

32  4  32% 

474  47  4 

21  21 

834  83  4 


22%  22-s 
•120  1214 

•19   23'. 

824  4  24  4 
38  4  38  4 
944  94% 


84% 

•91 

104 
44% 
•17% 
•37% 
•15% 
•45 
•24 
•17% 
39% 


84% 

92 

104 

46 

184 

37% 

16% 

43 
25 
18 
40 


6% 
•27% 

♦8 
•28 

184 

824 

*3 
•17 

49 

95 

•  112 

90 

127 

♦12541264 

•125     127 

•10        11 

74        74 

76  4    764 

•216     221 


17% 
73 
30% 
93 
28 
190 

7 

44 
174 

6% 
28 

9 
31 
19% 
84 

4 
19 
49 
95% 
120 
90 
127 


*5% 

•48  4 
30  4 


6% 

50 

32% 

64 

13 

208% 


•11 

208 

}110% 110% 

•12  4    134 

•70  4    714 

822%    22% 

•157     160 

114    11% 

*6ti 

•26 

•38% 

•76 

•7 

444 


67 

28  4 

39 

78 

in 

45 


1064  106% 
17%    13% 

•88       9o 

132  4  132  4 
84        84 
27        27 
97  4    97% 
27        27 

8694    694 

211     211 

817%    17% 

•72 
•64 
41 

•15% 

•764 

•37 

»83 

•% 
35% 

•25 


76 

7 
414 
164 
784 
39-2 
84 

1 
35% 
28 


51        63 


103 
0% 
79% 

594 

•17 
66 
10% 
55  4 
274 

101 

♦18 


108 

6% 
79% 

74 
60  4 
17% 
66% 
104 
55  4 
27% 
101 
22 


♦205  210 

884  &>h 
•155   153 
•176  200 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


St.  LASFrJPM&CoctXB 

Do    lat  pref 

Do    2d  pref 

C.<fcE.I.comstock  trctfs 
St.  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Southernv.tr.  cfs.  stmped 

Do    pref.        do 
M.  <fc  O.  stooktr.  ctfs ... 

'Texas  &  Pacifio 

L hird  Avenue  (N.  Y.)... 
Toledo  Railways  <fe  Light 
ToL  St.  L.  <fc  W.  v.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref 

UnitRysInv'tof  San  Fran 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    lstpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  He  :>Iiscell 

Adams  Express 
malgainated  Copjier... 
American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegraph 

American  Express 

American  Crass  Twine .. 
Amer  Hide  <8s  Leather.... 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malting 

Do    pref '. 

Amer.  Smelt' g  &  Reiln'g. 

Do    pref 

American  Suuti 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas., 
runsw.  Dock&C.Irup't 
Buttenck  Co 

(lolorado  Fuel  <fe  Iron... 
J  Do    pref 

CoL,  &  Hock.  Coal  &  Iron 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref. 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fc  O.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t Railway  steel  Spring. . 
tDo    pref 

Republic  Iron  <&  Steel . . 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

SlossShelHeld  St.<fe  Iron 
Do    pref 

Standard  R«pe  <fc  Twine.. 
Teun.  Coal,  Iron  &  RR... 
Texas  PaciHo  Land  Trust 

Union  Bag  <fc  Paper 
Do    pref 

D.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty  ^Construction 

Do    pref 

United  States  Rubber 

Do    pref 

U  nited  Stat  es  Steel 

Do    prsf 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  <fc  Coke 
Vulcan  Detinning 

Do    pref 

Wells,  Fargo  <fc  Co... 
est'n  Union  Tele'gph 
West'gh'seEl<&Mfgassen 
Do     lstpref 


Sales  oi 

the 

Week 

Shares 


2400 


460 

1,900 

66,920 

4,860 

2,056 

lOo 

200 

"Too 

770 
2,120 
1,400 


158,335 

1,009 

600 

1,860 

1,150 

7,770 

100 

200 

511 

1,200 

900 


71 
z864 
9 
424 
17 
32% 
144 
42 
22 
164 
38 


63,880 

1,955 

413 

275 


10 


1,160 

1,510 

220 


2,545 
1,708 


200 
1,800 
3,161 


160 
12,830 


125 
375 
110 
900 
800 


1,330 


200 

9,210 

660 

260 

260 

100 

2,100 

1.410 


100 


2,910 

882 

3,000 

200 

776 

400 

1.100 

2,275 

1 ,630 

470 

350 

no 

300 
7o() 
2,210 
300 
520 
100 


100 

3,340 

100 


200 
"300 


3,660 

1,387 

10,550 

23,058 

11,235 

3.630 

41,810 

136,719 

1,990 

1,000 


4,306 
800 


Kange  lor  Year  11*04 
On  basis  o/100-share  lots 


Lowest 


861 
39% 

150 
12% 
294 
414 
184 
774 
90 
214 

115 
19 
22 
32 
874 


Mar  1 
Jan  6 
Jan  9 
Mar  9 
Feb  24 
Marl4 
Feb  24 
Jan  6 
Feb  25 
Feb  23 
Marl  4 
Apr  22 
Feb  20 
Feb  24 
Feb  23 


370 
494 

167 
164 
36% 
624 
23  4 
86% 
92 
27% 

1244 
22 
29  4 
39% 
96% 


Marl  4 
Feb  25 
Feb  17 
Apr  19 
Feb  24 
Feb24 
Feb  23 
Feb  2  4 
Feb  2  4 
Jan  4 
Jan    4 


8220  Feb 
43%  Feb 
16%  May 
67  Jan 
28  4  Jan 
89     Jan  22 

23  Mar21 
5135  Mar  7 

6  4  Jan  19 

2%  Jan  5 
114Jan    : 

6%Mar24 
24%Mar24 

8     May 
28     Jan  19 
16%Jan 
75  4  Jan 

3  Jan 
16%  May 
46     Feb25 
88% Jan    6 

110     Jan  21 

85     Jan    6 

122%  Mar  7 

123     Jan    4 

121     Feb  16 

10     Jan    4 

69     Jan  2 

61     Feb20 

185     Marl6 

5%  Mar  1 

47%  Feb  19 

25%Marl2 

63     Apr    5 

11% Feb 27 

185     Feb    S 

101 4  Jan    4 

124  Mario 

65     Mar  9 

20  4  Apr  20 

1564Feb24 

10% Jan    6 

64%  Feb   9 

26  Mar  ] 
31  Jan  2 
714Feb   9 

64Mar21 
36     Jan    4 

1004  Jan  16 
14  4  Feb  25 
80  4  Jan  26 

120  Feb 25 
80     Mar  12 

24  Feb2 
92%  Marl2 
24  4  Apr  21 
69     Jan    2 

209  Marli 
18  May  2 
71%  Marl6 
64 Jan  6 
40%  Jan  4 
14%  Apr 15 
74%  Jan  15 
31 4  Jan  7 
77  Jan  6 
%  Mar  4 
34%Feb24 

27  Feb   9 

4  Mar22 
46     Feb  24 

6%  Apr    8 

40     Mar24 

100     Feb  24 

6%  Feb  2  3 
75%  Jan    4 

5%  Jan  15 

40  Jan  14 
104  Feb    6 

41  Jan    4 
9%  Jan    6 

54%  Feb  1 
23  4  Apr  16 
97%AprlG 
20     Apr  20 


8204  Apr  15 

86    Jan    6 

153     May  2 

8180  April 


Highest 


Jan  28 
Jan  23 
Jan  23 
Jan  22 
Jan  23 
Jan  27 
Jan  27 
Jan  22 
Jan  26 
Jan  23 
Jan  13 
Jan  21 
Jan  23 
Apr  2  5 
.I.iu21 


90  Apr  4 
944  Apr  6 
12  Jan  15 
47%  Jan  22 
21%  Jan  27 
41  Jan  25 
19  4  Jan  22 
52%  Jan  22 
29%  Jan  27 
21%  Jan  20 
47%  Jan  27 


225 

02% 

21% 

74% 

32% 

90 

25 
8197 
84 
54 

18% 
94 

36% 

12 

30 

23% 

84 
4% 

22 

514 

95% 
120 

9>1 
1*1% 
126% 
130 

12  4 

75  4 

30  4 
223 
7 

49% 

344 

65 

16% 
2104 
111 

22% 

744 

264 
179% 

14% 

67% 

28 

40 

78 
8 

45 
106% 

19% 

91 
139% 

90 

33% 
102% 

33 

724 
2194 

244 

73 
8% 

49% 

22  4 

79% 

41% 

84 
1% 

41% 

29 
54 

584 
84 

46 
110 
8% 

80% 
9% 

60% 

18% 

68% 

62  4 
344 
106% 
20 


Jan  6 
Apr  8 
Jan  27 
Apr  7 
Jan  25 
Feb  9 
Jan  15 
Jan  27 
Feb  15 
Jan  27 
Apr  8 
Jan  2 
Jan  4 
Jan  22 
Mar21 
Feb  16 
May  6 
Jan  22 
Jan  14 
Jan  28 
Apr  29 
Feb  29 
Jan  13 
Jan  25 
Jan  30 
Jan  25 
Jan  11 
Apr  1 1 
Apr  12 
Apr  29 
Jan  26 
Mar  7 
Jan  27 
Jan  27 
Jan  26 
Apr  20 
Apr  6 
Jan  25 
Jan  23 
Jan  21 
Jan  23 
Jan  25 
Apr  5 
Mar  12 
Apr  7 
Apr  7 
Apr  19 
Mar23 
May  5 
Apr  14 
Apr  14 
Jan  22 
Jan  26 
Jan  18 
Jan  23 
Jan  28 
Jan  28 
Jan  22 
Mar  2 
Jan  4 
Jan  25 
Jan  23  J 
Jan  27] 
Apr  4 
Apr  12 
Apr  6 
Feb  24 
Apr  7 
Jan  22 
Jan  20 
Jan  4 
Jan  21 
Jaii  22 
Jan  25 
Jan  25 
Apr  18^ 
Jan  21 
May  5 
May  4 
Apr  29 
Jan  2 
Apr  7 
Jan  25 
Jan  26 
Apr  20 


8212 
89% 
173% 
194 


Jan    6 
May  6 

Jan  21 
Jan  19 


Uattge   tor  Previous 
Year (1903) 


Lowest      Highest 


56     J'ly 

68  Aug 
39     Deo 

148 4  Sep 
12  Aug 
24  Aug 
38%  Sep 
164  Oct 

69  4  Oct 
85  J'ne 
20%  Aug 

100  Oct 
17%  Oct 
15  Sep 
24  Sep 
79  Oct 

155  J'ne 
65%  Aug 
834Aug 
9  Dec 
35  J'ly 
16%  Oct 
274  Sep 
12  J'ly 
404  Nov 
20  Sep 
14%Oct 
33  Nov 


8204  Jan 

33%  Oct 

174  Nov 

604  Nov 

254  Aug 

82 

J'ly 

24 

Nov 

171 

Aug 

6 

J'iy 

2%  Oct 

10 

Oct 

4 

Oct 

16%  Oct 

5 

J'ly 

234  Nov 

104  Oct 

674  Oct 

24  Mar 

144  Sep 

36%  Oct 

804  Oct 

90 

Aug 

80 

Sep 

107%  Oct 

116 

Aug 

1174  Oct 

74  Oct 

65 

Oct 

58 

Oct 

170 

Sep 

5 

Oct 

40 

Aug 

24 

Nov 

65 

Dec 

9  4  Nov 

164 

Aug 

94%  Aug 

15>- 

2  Nov 

60 

Nov 

20 

J'ly 

136 

Sep 

9 

J'ly 

57  4  Nov 

23 

Nov 

28 

Dec 

70 

Oct 

64  Sep 

32 

Oct 

94 

Oct 

10* 

t  Nov 

75 

Oct 

105 

Oct 

68 

Sep 

17 

Aug 

87%  Sep 

22  4  Nov 

62  4  Nov 

196 

J'i.y 

16 

Sep 

67 

Nov 

5%  Nov 

36%  Nov 

12 

J'ly 

60 

J'ly 

22%  Oct 

67 

Nov 

%  Sep 

257 

jNov 

22 

Aug 

4  4  J'ly 

57%  Dec 

6 

Sep 

33 

Nov 

95 

Aug 

6 

Sep 

71  4  Oct 

4 

Dec 

30%  Nov 

7 

J'ly 

304  J'ly 

10 

Nov 

49»H 

Nov 

I7*i 

j  Sep 

80 

Aug 

17 

Sep 

54  Dec 

70 

Sep 

$191 

J'iy 

80%  Sep 

130 

Oot 

160 

Sep 

90  4  Feb 
88  Feb 


78 

170 

30 

66 


Feb 
J'ly 
Jan 
Jan 


68%  Mar 
36%  Jan 

96  Feb 
964  Mar 
43%  Feb 

128% Jan 
37%  Jan 
31%  Jan 
48  Jan 
122% Jan 
8159%  Deo 
104%  Jan 
95%  Feb 
22%  Jan 
64  4  Jan 
32%  Feb 
554  Feb 
274  Feb 
62  May 
384  Feb 
29%  Feb 
55  4  Feb 

235  Feb 
75%  Mar 
41%  Jan 
93  Jan 
464  Feb 
98  Feb 
414  Jan 

235  Feb 
29%  Jan 
ll%Jan 
37%  Jan 
11%  Jan 
42%  Jan 
19%  Jan 
48  4  Jan 
31%  Feb 
95%  Feb 

5  4  Feb 
244  Jan 
52%  Feb 
994  Feb 

126  Mar 

98%  Jan 

134%Jau 

123  Deo 
169  Feb 

14%  Feb 

80  Jan 
125  4  Feb 
225  Jan 

15  4  Jan 
55  Jan 
82  4  Jan 

122  Jan 
22  %  Feb 

222  Jan 

119  Jan 
35  Mar 
85%  Jan 
34%  Jan 

204  Feb 
19%  Jan 
744  Feb 
73  Jan 
46%  May 

89  4  Jan 
13  May 
47%  Feb 

106%  May 

29  4  Feb 
95  Feb 

177  Jan 

124  4  Jan 
42%  Jan 

108% Feb 
65%  Jan 
95  Feb 

235%  Jan 
37  Feb 

90  Feb 
22%  Feb 
80%  Feb 

30  Feb 
844  Feb 

72  Feb 

97  4  Feb 

6  4  Feb 
68%  Mar 
40%  Jan 
15  Jan 
79%  Jan 
15  Feb 
55     Feb 

1504  Feb 
15  '4  Feb 
96%  May 
28  4  Jan 

73  Jan 
19  4  Feb 
58  Feb 
39%  Feb 
89%  Jan 
66%  Feb 

1284  Feb 
39%  Feb 
33%  Jan 

81  Jan 
249  4  Feb 

93  Jan 
1  Jan 
4     Jan 


221 
22  -i 


BANKS 

AND  TRUST 

JOMPANIES— BROKERS'    QUOTATIONS 

ItntilcM 

Bid 

Ask 

Uonks 

Bid 

Ask 

Trust  Cos. 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Hid 

ASK 

Trust  Co's 

Bid 

Ask 

Wasli.irht.Hli 

200 

liKOOKLYN 

Mut.  Alliance 

200 

225 

WestSldel].. 

500 
375 

Manufaotrs'. 
Mechanics^!  . 

325 

220 

fl.  Y.  CITY 
Bankers*  Tr. 

2S0 

Exchange  Tr 
Farm  Lo  &  Tr 

N  Y  Lit eATr 
N  YSeo&Tr 

1000 
610 

1050 

BSOOKLYN 

Yorkviileli  .. 

1376 

1425 

Merchants'.. 

116 

Bowl'gGreen 

198 

202 

Fifth  Ave  Tr 

630 

560 

North  Amer. 

245 

255 

Brook'yn  Tr 

390 

Nassau 

360 

BroadwayTr. 

140 

150 

Guaranty  Tr 

630 

Real  Est  Trt 

325 

Flat  bush 

190 

200 

BROOKLYN 

n.u  cuy 

BOB 

C'lR'tyB&Tr 

500 

525 

Guardian  Tr 

175 

185 

standardTr't 

325 

Franklin 

320 

340 

North  .sidoll. 

230 

Central  Tr'st 

1910 

1960 

Kuick  'rb'k'r 

890 

Tr  Co  of  Am. 

220 

226 

Hamilton 

290 

300 

I'eople'sll 

215 

City  Trust... 

260 

276 

Linooln  Tr. .. 

325 

340 

Union  Trust 

1300 

1375 

Kings  Co 

L  Isl  L&Tr. 

400 

Borough*]] 

150 

17tli  WardH. 

150 

<  olomal 

300 

320 

Manhattan  .. 

476 

500 

USMtgcSsTr 

390 

410 

290 

Broad  wayv. 

300 

S)ii:igiie 

2 1 0  4 

Cnnmionw'th 

75 

Mercantile  .. 

1000 

1025 

Una  States . 

1470 

1480 

Nassau 

260 

Brooklj  ■!' 

130 

suiyv'lHt«1 

ISO 

Eastoru  Tr.. 

155 

165 

Merchants'.. 

200 

220 

Van  N'denTr 

195 

205 

People's 

Williamsb'g. 

325 

350 

Cou'yl&BBl 

140 

I   niouli 

160 

300 

Metropolitan 

600 

615 

Washington. 

390 

235 

245 

First 

H9U 

\\  allabotitll  . 

150 

KqiutableTr 

650 

700 

MortonTrust 

880 

895 

Windsor 

170 

180 

•  Bid  and  asked  prices   Tio.aaiesontuisday.     $  Ijoss  in.iu  LOU  shares,     t  Ex  nguts.    dJ.  P.  Morgan  &  Co.  c.sriitlcates. 

1  Salo  at  Stock  LxohiiuKo  or  ai  auouon  this  week.    0  Ex  stock  dividend.    *  Trust  Co.  oertlttoatos.    ^  Banks  marked  with  a  paragraph  (H)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

OCCUPYING    FOUR    PAGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  6 


U.  S.  Government 
U  S  2s  consul  registered. dl930 

U  S  2s  oonsol  coupon dl930 

U  S  2s  consol  reg  small. .c£1930 
U  S  2s  consol coupsinall-{il930 

US3a  registered kl918 

U  S  3s  coupon A:1918 

U  S  3s  reg  small  bonds. .fcl918 
V  S  3s  cou  small  bonds.  .&1918 

U  S  4s  registered ftl907 

U  S  4s  coupon A1907 

U  S  4s  registered 192f> 

U  84sooupon 1925 

Philippine  Islands  land    pur- 
chase 4s 1914-34 

Foreign  Government 

Frankiort-on-Main  3%s  ser  1 

These  are  price 
U  S  of  Mexico  s  f  g  5s  of  1899 

State  Securities 

Alabama  class  A  4  to  5 1906 

Class  B  5s 1900 

Class  C  4s 1906 

Currency  funding  4s 1920 

Dist  of  Columbia  3-65s 1924 

Louisiana  new  consol  4s..  1914 

Small 

Missouri  ruuding 1894-1995 

North  Carolina  consol  48.1910 

6s 1919 

So  Carolina  4%s  20-40 1933 

Tenn  new  settlement  3s..  1913 

Small 

Virginia  fund  debt  2-3s...l991 
6s  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent  see  So  Ry 
laba  M  nil  See  At  Coast  Line 
Albany  &  Susq  see  Bel  <fc  Bud 
Allegheny  Valley  See  Perm  KK 
Alleg  <fc  West  See  Bull  K  &>  P 
Am  bock  it  1  in    A'seCentof  N  J 

Ann  Arbor  1st  g  4s A1995 

Atch  T  &  S  Fe  gen  g  4s...  1995 

Registered 1995 

Adjustments  4s A1995 

Registered /(.1995 

Stamped /tl995 

East  Okla  Div  1st  g  4s. .1928 
Clue  &  St  Bouis  1st  0s.. 1915 
Atl  Knox<&  Nor  1st  g 5s..  1946 
Atlantic  Coast  1st  g  4s./il952 
Charles  &  Sav  1st  g  7s. .  1936 
Sav  F&  W  1st  gold  0s.. 1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  1928 

Bruns  &  W  1st  gu  g  4s  1938 

Sil  Sp  Oca  &  G  gu  g  4s  1918 

Atlantic  &  Danv  see  South  Ry 

Atlantic  &  Yadk  See  South  Ry 

Austin  &  N  W    see  Sou  Pacific 

Bat  Creek  &  S  <S«e  Mich  Cent 
alt&  Ohio  prior  lg3%s. 1925 

Registered A1925 

Gold  4s A1948 

Registered A1948 

Cony  deb  4s 1911 

P  Jun  &  M  Div  1st  g  3 %sl925 

Registered #1925 

P  L  E  &  W  Va  Sys  ref  4sl941 
Southw  Div  1st  g3%s... 1925 

Registered /il925 

Monon  Riv  1st  gu  g  5s. .1919 

Cen  Ohio  R  1st  og4%s.. 1930 

Pitts  Clev  &  Tol  1st  g  6s  1922 

-    Pitts  <fe  West  1st  g  4s.. .1917 

J  P  M  <fc  Co  certfs 

Beech  Creek    See  N  Y  C  &  H 

Belie  v  &  Car    See  Illinois  Cent 

Bklyn  ite  Montauk    See  Bong  1 

Brims  <&  West  See  Atl  Coast  L 

Buffalo  N  Y  &  Erie    See  Erie 

Buffalo  R  &  P  gen  g  5s...  1937 

A11&  West  1st  g  4s  gu.. 1998 

C1&  Mah  1st  gugSs... .1943 

Roch  &  Pitts  1st  g  6s.. .1921 

Consol  1st  g  6s 1922 

Buffalo  <fe  Southwest    See  Erie 
Butt  <fc  Susq  1st  ref  g  4s.dl951 

Registered dl951 

Bur  Cedar  R  &  No  1st  5s.  1906 
Con  1st  &  col trustg5s..  1934 

Registered 1934 

CRIF&N  Wlstgu5s.l921 
M«fc  StLlstgug7s....l927 

C Canada  South  1st  5s 1908 
'2d  5s 

Registered 1913 

Carb  <fe  Shawn    See  111  Cent 
Carolina  Cent  see  Seab  Air  L 
Carthage*  Ad    SeoNYC&H 
CedRIaF&N    S««BCR<feN 
Cen  Branch  UPlstg4«... 1948 
Cen  Branch  Ry    See  Mo  Pac 
Central  Ohio    See  Balti  <fc  Ohio 
Cen  RR  &  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  6s..pl945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  5s....; 

2d  pret  income  g  5s pl945 


Q-F 

M-S 

*  on 

Q-J 

2 


M-S 
A-O 

J-J 
F-A 
J-D 

j-jI 

J-J 

J-D 
A-O 
A-O 
A-O 

J-D 
J-J 

1913|M-Sj 
M-S 


J-D 


M-N 
F-A 
M-N 
M-N 

-pl945rOct 
Oct 


0 


Q-J 
Q-J 
Q-J 
Q-J 
Q-F 
Q-F 
Q-F 

Q-J 
Q-J 

Q-F 
Q-F 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
M-S 
M-S 
J-D 
M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 
Q-J 
A-O 
Q-J 
M-S 
M-N 

M-N 
J-J 

MS 
A-O 
J-J 


Price 
Friday 
May  6 


Bid 

105 
105 


Ask 

105% 
105% 


106     107 
106     107 


105  .... 
107  107% 
107  107  »s 
132%  133% 
132  DISS'S 


110 


95     , 

the  0*  sis  ol 

100     

luse  are  pr 

102  %.... 


119     . 
104%. 


103     .. 


95%.... 
'"o%""7% 


93  Sale 
100%  Sale 
100     

91%    92 


90     Sale 
•92     


109% 

94%  Sale 

135 

124 

1123a 

110 

92% , 

96     


94  %  Sale 


101     Sale 


'96     .... 

87%    88% 


' 96% 

90%    90% 

i*07%  L~I* 

108  110 

119  

95  

96  


115    Sale 


112% 

120     

124    Sale 


103% 
116 


109%. 


104%  Sale 
105=al07 


92       94 


107% 

116     118 
107     Sale 


71»4  Sale 
32  %  Sale 


Week's 
Range  or 
Last  Sale 


o  © 


Low       High 

105%     105% 
106%  Mar'04 


106 
107 
107 
lOti 
107 
107 
13'. 
133 


34  Mar' 04 

%  Apr '04 

J'ne'02 

%  Mar'04 

107 

107 

%  Apr '04 

Mar'04 


111%  Mar'04 


95%  Feb '02 
four  marks 

98%  Apr'04 
ices  on  the  b 

1043s  Sep  *02 
109%  Oct  '00 
102%  Mar^ 
111  Mar'02 
121  Mar'03 
106  Apr'03 
109%Feb'99 


102     Feb'04 

136%J'ly'01 

120     Mar'OC 

96%  Apr '04 

93%Nov'03 

92 %  Mar'04 

7%Apr'04 


92  93 

100%  101% 
99%  Apr'04 
91%  915s 
82%  Jan  '04 
89%  91% 
92%       92% 


114%  Oct '02 
9434       95 


125%Nov'03 

112%  Jan '04 

112     Apr '04 

87     Aug'01 

91%  Oct '03 


94%       94% 
93%  Apr '04 
100%    101 
101        101 
97  98 

88%       88% 


96%  Apr '04 

90  90% 

90%  J'ly'02 

105%  Mar'04 

10934  Oct  '03 

119%  Mar'04 

98     Ang'03 

100%  Feb '03 


115        116 


103  Apr'97 
121%  Mar'04 
124        124 

97%       97% 


1033s  10334 
115%  H50g 
12O%Mar'0S 
118     Jan '02 


104%  104% 
105%  Apr '04 
107     Aug'03 


91%  Mar'04 


108  Apr*  04 
116%  Mar'04 
106%  107 
105%  Sep  '01 
70%  71  »4 
31  3234 


So 
10 


to  o 


26 
510 


4s 
1 


L66 


69 

154 

5 
2 


50 


45 


67 

54 


Range 

Since 

January  1 


Low    High 

105%  107% 
100%  100% 


106%  106*4 
10634  108 


100%  107% 
106*4  108% 
107     108 
132%  132',, 
13234  134 

1113*11134 


ne  do  Liar. 
983a  98  H. 
0/  $5  to  £. 


.102     102% 


95%    96% 


91%    92% 
7         8 


91%  93% 
98%  101% 
99  101% 
«7%  92 
82%  82% 
87%  92 
92%    92% 


91 


95 


U2%112% 
109     112 


92%  95% 
92%  93% 
100%  102% 
100%  10138 
97  98 
87%    8934 


92%    97 
87%    90% 


105%  105% 


119%122 


113%  117 


121%  121% 
121%  124 

97%    99 


101%  10334 
115%  117 


102%  104% 
104%  107% 


90       92% 


106% 108 
116%  118 
10334  109% 


65%    71% 
28       3234 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Mat  6 


Central  of  Ga— {Continued) 

3d  pref  income  g  5s j>1945 

Chatt  Div  pur  mou  g  4s.  1951 
Mac  <fe  Nor  Div  1st  g  Cs.1946 

Mid  Ga  &  Atl  Div  5s 1947 

MobUe  Div  1st  g  5s 1946 

Cent  of  N  J  gen'lgold  5s.  1987 

Registered A1987 

Am  Dock<&  Imp  gu  5s. .1921 
Le  &  Hurt  R  gen  gu  g  5s  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  ext  guar  4%s 01910 

N  Y  <fc  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Ches  &  Ohio  g  6s  ser  A..M908 

GoldGs al911 

1st  consol  g  5s 1939 

Registered 1939 

General  gold  4  %s 1992 

Registered 1992 

Craig  Valley  1st  g  5s.... 1940 
R&  A  Div  1st  con  g  4s. .1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g 5s.. 1941 

Greenbrier  Ry  lstgug4s  '40 

Chic  &  Alt  RR  ref  g  3s. ..1949 

Railway  1st  lien 3%s... 1950 

Registered 1950 

Chic  B  &  Q— Ch  <fc  IaD  5s  1905 

Denver  Div  4s 1922 

Illinois  Div3%s 1949 

Registered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinkingfund4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han<&  St  Jos  consol  6s.  .1911 
Chic&  E  111  1st  s  f  cur  6s. 1907 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Registered B937 

Chic  &  Ind  C  Ry  1st  5s. 1936 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louisv  ref  6s...  1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  1st  68.1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A.. #1989 

Registered el989 

General  g  3 %s  series  B.el989 
Chic  <fc  LSuDivg5s... .1921 
Chic  &  MoRiv  Div  5s. ..1926 

Chic&  Pac  Div  6s 1910 

Chic<&  P  Wlstg5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast&  D  Div  1st  7s 1910 

1st  5s 1910 

I  &  D  Exten  lst7s 1908 

LaCrosse&D  1st  5s 1919 

Mineral  PointDiv  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis  &  Minn  Div  g  5s 1921 

Mil  &  No  1st  M  L  6s.. ..1910 

lstcon8ol  6s 1913 

Chic  *Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3  %s 1987 

Registered ._»1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s. -.1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s.. 1907 
Milw&  Madison  1st  6s. .1905 
North  Illinois  1st  5s.. ..1910 
Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
Mil  L  S  &  West  1st  g  6s  1921 

Ext*  Impsfundg5sl929 

Ashland  Div  1st  g  6s. .1925 

MichDivlstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Coll  trust  Series  B  4s..  .1904 

H4s 1910 

M  4s 1915 

N  4s 1916 

P4s 1918 

Chic  R  I  &  l»ac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  &  G  gen  g  ae  .01919 

Consol  gold  5s 1952 

DesM<fe  FtD  1st  4s 1905 

lst2%s 1905 

Extension  4s 1905 

Keok  &  Des  Mist  5s 1923 


Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-JI 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 


Bid  Ask 

21% 

87       92% 

103% 

102% 

109      

130     131 

128% 

llla4 

100% 

100%  102% 

101% 

101% 


J-J 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
Q-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
M-N 
j-J 
J-J 
J-J 
A-O 


Price 

Friday 
May  (i 


Low 

21 

92 
104 
102 
103 
129»4 


108 
10934  : 
115%: 


Sale 
Sale 
114 
102%  Sale 


106 
101 

94 
104 

86 

"77% 


110 
"96% 


83% 
Sale 


100%  101 

93      

91% 

108% 

101      

104% 


96     

10334 

112%114 

108% 

129% 

11434  116 


114% 


128  , 
110%. 
110%, 


110% 
109 


98     

114      , 

116% 

11134 , 

115%  Sale 

111% 

128% 

117% 

106% 


11234  .... 
10634  .  ... 
111%  112% 
111  .... 
114%.... 
112%.... 
117%.... 
127%.... 
102%.... 
*103  .... 
96%.... 


112% 

Ill     

110     Salt 

106     

103     

102     

108     

106     

116     

113% 

108     

101% 

104% 

104% 

109% 

126%  127 

118% 

129^4 

129% 

103% 


123     

122% 

104    Sale 


71%  Sale 


80%  Sale 
105     


96%. 

93     . 

96%. 

IO334  . 


Week's 
Range  or 
Last  sale 


^  -c 


J-ligh 
21% 

Aug'02 

Feb'04 

J'ne'99 

J'ly'03 

130% 


128%  Apr '04 
113         113 


102     Apr '04 
101%  Apr  '04 


108  Apr'04 
109%  1 0934 
115  118 
115%  Apr'04 
102%  102% 
103     Apr'01 

112  May'03 
101%  Apr'04 

94%  Apr'04 

106%  Oct  '02 

90%  Dec 'Ob 

83  83% 

77%       77% 

8334  Apr  '02 

10434  Apr '00 

100%     10034 

93  93% 

90%  Apr '04 

1093<  Apr'04 

101%     101% 

104%     10c 

105  Dec'03 
10034  Feb'04 

106%Apr'04 

115  Feb'04 
108  Apr'04 
129  Apr'04 
114%  114% 
120     Dec '02 

113  Jan '04 

129  Apr'04 
108     J'iy'03 

108  Jan '04 
175  Apr'04 
110%Apr'04 

109  109 
111     Dec '02 

97%  Mar'04 
116%Apr'03 

116  Apr'04 
110%  Feb'04 
115%  115% 
111%  111% 
137%J'ly'90 
118     Feb'04 

106  Mar'04 
169  Mar'04 
113%  Oct 'Ob 

107  107 
111%  Apr'04 
109%  Feb'04 
114%  Apr '04 
113  Oct  '03 
117%Apr'04 
12934  Apr '04 
102%  Apr'04 
106%  Oct  '02 

99     Apr'04 

103  Nov'98 
111%  Apr'04 
111%  Dec'03 
10934  110 
107  Mar'04 
105     Mar'04 

104  Mar'04 
10834  Mar'04 
108%  Jan  *04 
118  Apr'04 
116     Apr'04 


106  Nov'02 

108  Oct  '02 
105%Nov'03 
112%Apr'04 
129  Apr'04 
11734  Mar'04 
142%  Feb '02 
1 31 34  Dec'03 
103     Apr'04 

109  Sep  '03 
123        123 
120     Feb'04 
103%     104 

107  Jan '03 
98  Aug'03 
99%J'ne'02 
99%J'ly'02 
99%J'ne*02 
87  Aug'03 
70  73 
88%  Jan '03 
80          82 

104%  Jan '04 

103%  Jan '04 

95%  Oct '03 

90     Oct  '03 

98    Jan  '04 

104%  Apr '04 


No 
37 


16 


2 
S3 

99 


3o 


G64 


187 


Range 

Since 
January  1 


Low    High 
18        21% 


104      104 


128  131% 
127%  130% 
111%  113 


102      102 
100     102 


108     10934 
109%  111 
11434  118 
113     115% 
100%  104 


99%  101% 
94%    94% 


81%    84% 
74%    7'i% 


99  101  % 
91  93% 
90%    90% 

i0934  io:|34 

100%  102% 
104%  106% 


100    100% 

IO534  107 
114%11"> 
106%  108% 
129     129 
114%  118 


112%  11* 
126% 129 


108  108 
169     175    - 

109  110% 
107%  109% 


97%    98% 


115% 119 
109%  111 
II434  116 
10934H1% 


116%118% 
106     106 
169     169 

io634  i.07" 

110% 112 
10934  109% 
114  11434 


114%  117%! 
12938  12934J 
10234  105 


97%  99%: 


111%  111% 


108%  110% 
106  107 
104%  106 
104  104% 
108%  108% 
108%10834 
115%  118  I 
116     116    \ 


112%  112% 
128% 129 
117%  118% 


103     103 


121% 123 
120  120 
101  104 


66%    74% 


73       85 
104%  104% 
103%  103% 


9334    98 
104%  106 


MISCELLANEOUS    BONDS— Continued  on  Next  l'a«re. 


Street   Railway 

Brooklyn  Rap  Tr  g  5s 1945 

1st  refund  conv  g  4s 2002 

Bk  City  1st  con  5s. 1916, 1941 
Bk  Q  Co  <S>  S  con  gu  g  5s. 1941 
Bklyn  Un  El  1st  g  4-58.1950 

Kings  Co  El  1st  g  4s 1949 

Nassau  Elec  gu  g  4s 1951 

City  &  S  Ry  Bait  1st  g  5s. 1922 

ConnRy<feLlst&refg4%s,51 

Den  Con  Tr  Co  1st  g  5s. ..1933 

Den  Tram  Co  con  g  6s.  .1910 

Met  Ry  Co  1st  gug6s..l911 

Det  Cit  StRylstcongos.1905 

Gr  Rapids  Ry  1st  g5s...al916 

Louis  Ry  Co  1st  con  g  5s..  1930 

Market  St  CRy  1st  g  6s. .1913 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Bway&  7th  Av  1st  eg  5s  1943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 


101 

77     Sale 

108% 

•97 

103  Rale 
86  Sale 
80%  Sale 


90      92 


113%  Sale 
115 


102%     102% 

76%       77% 

108%  Apr'04 

100     Mar'04 

102%     103 

86  86% 

80%       80% 


91     Apr'04 
96     J'ne'00 


103     Not'01 


109     Mar'98 


112%     113%      5 
115     Apr'04 


5 
64 


27 
5 
4 


99%  102% 

72%    77% 

107%  108% 

100     100 

100     103% 

S2       87% 

79%    80% 


90 


92% 


112%115% 
112% 115 


Street  Railway 

Met  St  Ry— (Con)Ret  g  4s2002 

Col  &  9th  Av  1st  gu  g  58.1993 

Lex  Av  &  P  F  1st  gu  g  58 1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g  5s. .1937 

Met  WS  El  (Chic)  Istg4s.l938 

Mil  El  Ry  &  L  30-yr  g  53.1926 

Minn  St  Ry  1st  con  g  5s. .1919 

St  Jo  Ry  Lt  H&P  1st  g  58.1937 

St  Paul  City  Cab  con  g  5s.  1937 

Union  El  (Chic)  1st  g  5s. .1945 

United  RRs  San  Frsf  48.1927 

United  Rys  St  L  1st  g  48.1934 

SV  Chic  St  40-yr  cons  g  5s. 1936 

Gas  and  Electric  Light 

Atlanta  G  L  Co  lstg  5s...  1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 


A-O 

M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 
A-O 
A-O 
J-J 
M-N 


J-D 
M-N 


90       90% 

115%117 
115     Sale 
94%  Sale 
118%119% 


105 

100 


78%  Sale 
80% 


90  90% 

115%Mar'04 
115         115 

94%  94% 
118     Apr'04 

94  Feb'04 
106  Oct  '99 
110     J'ne'02 


109%  Apr'03 

109%Dec'99 

77  78% 

80%       80% 

99     Dec '97 


113     11234     113 


10 

"2 

81 


180 
5 


89       92% 
115%  119 
114     116% 

94%    95% 
116     118 

94       95 


75%    80 
80%    81 


11234115% 


•No  prloe  Friday;  latest  price  this  wees,    a  Due  Jan     d  Due  Apr    e  Due  May   if  Due  J 'ne    ftDueJ'ly     tc  Due  Aug    oDue  Oct     p  Due  Nov    sOption  aal« 
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BONDS 

n.  t.  stock  exchange 
wh:k  Ending  mat  6 


bStL    SeeAtchTcfcSaFe 

Chic  st  UKO    See  111  Cent 

Chic  st  Left  Pitts    He e Penn Co 

Chic  SI  P  M  a  i)  con  68.. .1980 

Cons  0s  reduced  to  3  4s.)  980 

Ch  St  P  &  Minn  IstgOs  1918 

Nor  Wisconsin  1st  88.. .1930 

8t  r  &  s  City  1st  g  88...  1919 

Chlcatro  Tit  Trans  g  4s...  1947 

Chic.v-  West  [ndgeng6Rol932 

Chic  &  W  Mich   See  Fere  Marq 

<?hocii  a  cuii    See  CKicfer 

Cm  ll  &  1)  consol  s  f  78...1905 

2dgi  1937 

Cin  I)  &  I  1st  iru  g  68.. .1941 

C  I  St  B  &  C    See  C  C  C  c&  St  L 

Cin  S  cfc  C    See  C  C  C  St  B 

Clearfield  cfc  Mali    Aee  B  K  &  V 

Clev  Cin  C &  St  L  gen  g  4s  199.: 

Cairo  Div  1st  gold  48.. ..1939 

Cin  W&  M  Div  Iatg4s.l991 

St  L  Div  1st  col  tr  g4s..  L990 

Registered 1990 

Spr  cfc  Col  Div  Ietg4a..l940 
WW  Val  Div  1st  g 4s.. .1940 
C  I  St  Lcfc  C  consol  68..1920 

1st  gold  4s 

Registered fcl936 

Cin  S  cfc  CI  con  1st  gas. .1928 

CCCcfc  I  consol  7s 1914 

Consol  sink  fund  7s 11114 

General  consol  gold  6s.  P. '  14 

Registered 1934 

IndBlcfc  W  1st  prel  48.1940 
O  Ind  &  W  1st  i>f  5s...dl938 
Peocfc  East  1st  con  4s.  ..1940 

Income  4s L990 

€B  Lor  cfc  Wh  con  1st  g  5s. 1933 
Clev  &  Marietta    Bee  Penn  RB 
Clev cfc  Mahon  V'al  g  5s. ..1938 
Oler  &  Pitts    See  Penn  Co 
<5ol  Midland  1st  g  4s 1947 

tlorado  cfc  Sou  1st  g  4s. ..1929 
luin  cfc  Greenr  Set  So  By 
1  cfc  Hock  Val  See  Hock  Val 
1  Conn  <fc  Term  See  N  cfc  W 
Oonn  <fc  Pas  Rivs  1st  g  4s. 1943 
I  \ak  &  Gt  So  See  CM  cfc  St  P 
J  Dallas  cfc  Waco  See  M  K  cfc  T 
Del  Lack  &  Western  7s.. .190 
Morris*  Essex  Ist7s...l914 

1st  consol  guar  7s 1915 

Registered 1915 

lstref  gu  g  3  4s 2000 

K  Y  Lack  &  W  1st  68...1921 

Construction  5s 1923 

Term  &  improve4s 1923 

Syr  Bmgcfc  N  Y  1st  7s. .190(5 

Warren  1st  ref  gu  g  3  48.2000 

©el  &  Hud  1st  Pa  Div  7s. 1917 

Reeristered 1917 

Alb  cfc  Sus  1st  con  gu  78.1900 

Registered 1906 

Guar  gold  6s 1906 

Registered 1900 

Rens  cfc  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  seel'aRR 
Denvcfe  R  Grist  con  g4s.  1930 

Consol  gold  4  4s 1930 

Improvement  gold  5s. ..1928 

Rio  Gr  West  1st  g  4s 1939 

,  Consol  and  col  trust  4s  194ii 
■  Utah  Cent  lstgug  4s  al917 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  cfc  S  West  gen  s  f  g  5s  1929 
DesMol&FtD  See  OR  cfc  IP 
Des  M  cfc  Minn  See  Ch  &  N  W 
Des  Moi  Un  Ry  1st  g  5s.. 1917 
Det  M  &  Tol  See  JL  S  &  M  So 
Det  &  Mack  1st  lieu  g  4s. 1995 

Gold  4s 1995 

©et  Sou  lstg  4s 1951 

Ohio  Sou  Biv  1st  g  4s. ..1941 
Dul&  Iron  Range  1st 5s..  1937 

.    Registered 1937 

2d  6s 1916 

Dul  So  Shore  cfc  Atl  g  5s. .1937 
L/'astof  Minn  A'eeStPM&M 
-Ciast  Ten  Va  cfc  Ga  See  So  Ry 
Elgin  J  ol  &  East  1st  g  6s.  1941 
Elm  Cort  cfc  JSI  o    See  Eeh  cfc  N  Y 

Brie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4  4s 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  goU17s 1920 

iBt  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1990 

Registered 1990 

let  consol  gen  lieu  g  4s..  1990 

Registered 1990 

Penn  coll  tr  g  4s 1951 

Bull  Is  Y<fc  Erie  1st 7s. .1910 
Bull  cfc  S  W  gold  0s 190S 

Chic  cfc  Erie  1st  gold  6s..  1982 
Jeff  lUi  Istgug5e....al909 
Long  Bock  consol  g  6s..l985 
Coal  cfc  RK  1st  cur  gu  68.1922 
Dock  &  Imp  1st  cur  6s..  1913 
KViii  Cireeu  E  gu  g  5s.  19 40 
H  Y  Sus  cfc  W  1st  rcl  68.1937 

2d  gold  4  "as 1937 

1     General  gold  5s 1940 

Terminal  1st  gold  5s...  19 48 
Regis  |5,000  eacli...  L943 

Mid  KRol  N  J  l8tg68.1910 

Wilk  .1:  Ea  1st  gu  g 5s.  1942| 


5J 


J-D 
J-D 
M-N 
J-.I 
A-0 
J-J 
Q-M 


A-O 

J-J 
M-N 


J-D 
J-J 
J- J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q.J 
S-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 

J-J 

J-J 

F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-0 
A-O 
A-0 
M-N 
M-N 

J-J 

J-J 
J-B 
J-J 
A-O 
A-0 

J-D 


M-N 

J-B 
J-B 
J-B 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-B 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-B 
J-J 
M-N 
A-0 
A-O 
M-N 
J-J 
M-N 
J-J 
FA 
K-A 
M-N 
M-N 
A-0 
J-B 


Price 
Friday 
May  6 


Weeic's 
Range  or 
Last  Sale 


Bid 


Ask  Low      High 


132^  133 
96     

3284 

130-4 

3214 

803«  Sale 

1114 


101     . 

n'io'v 


1004  Sale 
101  4  kale 

95     

101 

101»a 

93     100 

95     .... 

103     .... 

100     102 

102 

1114.— 


127 


964. 
i09" 
115>a. 


60 


61 

844  Sale 


11038111 

1263a 

13034 

1293i 


129     130 
11434  Sale 

100     , 

1074 , 


134  4. 
i"05«6! 


10334 


1384 

1374 

99     Sale 

1064 

106  4  Sale 
964    96i* 
S5     .... 


25 


97     .... 

94       954 

74 

79       804 
*1104 


1094. 


1124. 


113     

1084 , 

1104 

100     

132<s8  133 

1304 

9834  Sale 


87     Sale 


92 


91 
126 

104     

11634  117 

102  4 

132  "4 

1164 

1124 

1064 

3304 

99     1014 

101      

1134 


133        133 
93     Deo'03 

131      Feb'04 
129%  Mar'iM 
1214     1224 
80  80  34 

U14Apr'04 


104  4  Dec '03 
113  Oct  '00 
113     Deo '03 


100 
101 

98 
100 

99 
102 

94 
105 
101 


'4      101 
4     1014 
Feb  '04 

l4       100^4 

Jan  '04 
Dec '02 

4Aug'03 
Jan '04 

4Mar'04 


110 
120 


4  Mar'01 
J*ly'03 


128     Mar'04 


1044Nov'01 


96  4       964 
68  59 

112  4  Feb '04 

116     Feb'04 

59     Apr '04 
8334       85 


112«feJan'04 
129'4Feb'04 
131 4  Apr '04 
140     Oct  '98 


1293s 

114 

1004 

1097, 

102 

13334 

149 

1054 

122 

106 

103 

14334 

1474 


1293s 
11434 
Jan  '04 
Feb '04 
Feb '03 
Mar'04 
Aug'01 
Apr '04 
J'ne'99 
Mar'04 
Apr '04 
Nov'02 
J'ne'02 


984  99 
10658May'03 
1064  1064 
95s8  964 
84  4  Apr '04 
97    Jan '02 


24 


24 


111     Feb '01 

93  Dec '03 

94  Apr '04 
75  4Aug'03 
79     Apr '04 

1104     1104 


111     Jan  '04 


U44Apr'04 

114    May'03 

1123a  Apr'04 

1084     1084 

111        111 

1017ej'ue'03 

1324     13278 

130     Aug'03 

983b       98  7„ 

98  4  Jan '04 

864       87 

8534Feb'04 

90  4       914 

1254J'ne'03 


1164  117 
106  Aug'02 
132  Apr '04 
11834  Apr '04 
113  4  Nov '03 
108  4  Jan  '04 
111  Apr '04 
100  100 
102  4  Apr '04 
1134  Jan '04 


111     11034  Apr '04 

109     109     Apr'04 


Ac 


101 


29 


11 

136 

83 

"8 


28 


Range 

Since 

January  1 


Low    High 


1304133 


1304131 
129-4  12934 
120     122  4 
78       8234 

110    1114 


95  «8  1014 
100341014 

98  98 
993.1  10234 

99  99 


105     105 
10041014 


110  4110  4 
128"  i28" 


95       98 

58       65 

112  41124 

116     116 

66       634 
8384    894 


112=8 11 2«fe 
1294  1294 
1303sl314 


127  12P3j. 
III4H434 
1004  1004 
1097810978 


13334  1374 


1054108 


106     106 
103     103 


9634    994 


103     1064 
94       97 
83       854 


24       36 


93=8    94 


79       84 
10934  1124 


111     111 


1144116 


112381124 
1084H1 
111     1144 


13141354 


96  4  984 

984  984 

84  874 

8534  85»4 

8834  934 


11641194 


130     132 
113  411834 


10841084 
1 09  4111 
100     loisg 
102  4104 
11341134 


ll()34lll=8 
1064109 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  May  6 


Erie  &  Pitts    See  Penn  Co 
Evans  &  T  H  1st  cons  68.1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 

Sull  Co  Branch  1st  g  58.1930 

Ev&  Ind  lstcon  gug6s..l926 

F^argo  <fe  So  See  Ch  M  cfc  St  P 
lint&  Pere  M  Bee  Pere  Mar 
Fla  C  <fc  Penin  See  Sea  Air  Pine 
Fort  St  U  D  Co  lstg  44s. 1941 
Ft  W&DenC  1st  g  6s. ...1921 
Ft  W&  RioGr  1st  g 4s...  192- 
/  1  al  Har  &  S  A  See  So  Pac  Co 
l*al  H  &  H  of  1882  1st  5s. 1913 
Georgia  <fe  Ala  See  Sea  A  Bine 
Ga  Car  &  Nor  See  Sea  A  Bine 
Georgia  Pacific  See  So  Ky 
Gila  V  G  cfc  Nor  See  So  Pac  Co 
Gouv  cfc  Oswegat  See  N  Y  Cent 
Grand  Rap<fc  Ind  Ave  Penn  RB 
Gray's  Pt  Term  See  St  B  s  W 
GtNor— CB&Qcoll  tr  Is  192 1 

Registered.  A 1921 

Greenbrier  Rv    See  Ches  cfc  '  > 
Gulf  <fcSIl8trefcfct  g  5s  61952 

Han  cfc  St  Jo    SeeCB&Q 
ousatonic  SeeH  Y  N  Hcfc  H 
Hock  Val  lstconsol  g4  4s.  1999 

Registered 1999 

Col&  H  V  1st  ext  g  4s. .1948 
Houst  E  cfc  W  Tex  See  So  Pac 
Houst  cfc  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g4s..l951 
Registered 1951 

1st  gold  34s 1953 

Registered 1951 

Extended  1st  g34s 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  O  cfc  Tex  gold  4s.. ..1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  34s. 1953 

Registered 1953 

Middle  Bivreg5s 1921 

St  Bouis  Biv  gold  3s 1951 

Registered 1951 

Gold  34s 1901 

Registered 1951 

Spring  Biv  1st  g  34s. ..1951 
Western  Bines  1st  g  4s. .1951 

Registered 1951 

Bellev&Car  1st  6s 1923 

Carb  cfc  Shaw  1st  g  4s.. .1932 
Chic  St  B  cfc  N  O  g  5s.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Memph  Biv  1st  g4s...l951 

Registered 1951 

St  B  Sou  1st  gu  g  4s 1931 

Ind  Bl  cfc  West  See  C  C  C  cfc  St  B 

Ind  Bee  cfc  W  1st  g  5s 1935 

lstguargold  5s 1935 

Ind  111  cfc  la  1st  g  4s 1950 

Intcfc  Great  Nor  lstg  6s.. 1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  6s..  1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  cfc  G  R    See  L  S  cfc  M  S 
an  cfc  Mich    See  Tol  cfc  O  C 
K  C  Ft  S  cfc  M     See  St  B  cfc  S  F 
KCcfcMRcfcB    SeeStB&SF 
Kan  C  cfc  Pacific    See  M  K  <fc  T 
Kan  City  Sou  1st  gold  3a.  .1950 

Registered 1950 

Kentucky  Cent    See  B  cfc  N 
Keok  cfc  Bes  Mo  -See  C  R  I  cfc  P 
Knoxville  cfc  Ohio    See  So  Ry 

Lake  Erie  cfc  W  lstg  5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 
B  Sho  cfc  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5s.  1997 
Beh  Val  N  Y  1st  gu  g  4  4s.  1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  lstgu  g  6s.  1933 
Leh  cfc  N  Y  1st  guar  g  4s..  1945 

Registered 1945 

ElCcfcN  1st  gist  pi  Oa.1914 

Gold  guar  5s 1914 

Leh  cfc  Hud  R    <S'ee  Cent  of  N  J 
Leh  cfc  Wilkesb  &ee  Cent  of  N  J 
Leroy  cfc  Caney  Val    See  Mo  P 
Long  Dock    6'ee  Erie 
Long  Isl'd— 1st  con  g5s./il931 

1st  oonsol  gold  4s /t.1931 

General  gold  4s 1938 

Ferry  gold  44s 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyncfc  Mont  lstg 6s.. 1911 

lBt5s 1911 

N  V  B  cfc  M  B  1st  con  g  5s  1 935 

N  Ycfc  RB  1st  g5s 1927 

NorShB  lstcon  ggu5sol932 
Louisv  cfc  Nashv  gen  g  68.1930 

Gold  6s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  6s 1931 

6-20-yr  col  tr  deed  g  4s.  1 828 
E  Hcfc  Nash  lstg  6s 1919 


A-0 


J-J 


Price 
Friday 
May  6 


Bid         Ask 

1184 

101     Sale 
*105     

100     

1054 


10741074 
75       78 

102     .... 


94=8  Sale 
94 


103 


107     Sale 


1144. 


1014 


102 


101     

99     103 
104     

934 


110     . 
82  4. 


94       95 


105 


.1244 


122     126 
12034 

934 

924 

104      


108     .... 
1064.... 

9841014 
116     

99  4  Sale 

70 

1114Saie 
89 


704  Sale 


119     Sale 
109*"  '.'.'.'.'. 


105  4. 
107  . 
102  4. 
1134. 
110  . 
1094. 


100 
100 


115381174 

i'66" '.'.'.. 


99 


1174118 

110;,4 

101     Sale 


109  4. 

964. 

1134. 


If 

Ra 
L 


as! 


eelc's 
nge  or 

Sale 


Low       High 

116  Mar'04 
101         101 

112  J'ne'02 


107     Dec*03 


105     Mar'98 

107        1074 

74     Apr'04 


102 


102 


944 

93  4 


94\ 
93  4 


1034Apr'04 


107  1074 
107  4  107  Si 
100 14  Apr'04 


115     Apr'O 
U34Mar'0 

1014  Apr'O 
94  Mar'O 
99>4  0ct  '0 


103     NTov'03 

102  Oct  '01 

103  4  Apr'04 
101  Apr'04 
1064Mar'03 

93  4       93  4 


123     May'99 
85  4  Mar'04 


93  Apr'04 
101 4  Oct '99 
100  Nov'00 
106a4  Mar'04 


1244  Apr'04 

90     Nov'98 

119     NTov'03 

119=4  Mar'04 

98  4  Apr '04 


1024  Dec '03 
ibl"Mar'02 


106     Mar'04 

1074Dec'02 

101     Feb'04 

119     Mar'04 

994     100 

70     NTov'03 

1114     1114 

89     Feb'04 


70  704 

63     Oct  '00 


119        119 
1124  Apr'04 
112     Feb'04 

107  107 
107  Apr  '04 
105  Jan '04 
113=8J'he'03 
109  4  Oct '99 
107  Jan '04 
94     Dec  '03 


100     Mar'03 


116     Apr'04 


100 
101 
100 
98 
111 


Apr'04 
Feb  '04 
Oct  '00 
Apr'04 
Jan '02 


105  4 
112 
1124 
112  4 
1174 
110  4 
100 
100 
110 
96=8 
113 


Mar'03 
Mar' 02 
Jan '02 
Apr '02 

117  4 
Dec'03 

101 

Jan  '02 

Mar'04 

96=8 

Nov'03 


-5  gq 


"2 


Range 

Since 

January  1 


;>8 
38 


Si 


12 


83 


6 

208 


16 


Low    High 
116     116 
101     1034 


102341074 
71       74 

10134  1034 


004    !'4=8 
90       934 

102     1034 


1O3  41074 
107  4107  4 
1004  100 '4 


115     115 


10141014 


102     1034 
101     101 


934    95 


80       85  4 
93"  "98"" 


1063,  106'4 
1244 1244 


118  11934 
87   984 


106  106 


99  101 

118=8119=8 

97  100 


109  4112 
89   89 


68   70=8 


1154119 

11041124 

1114112 

107  107 
10434  1074 
105  105 


107  107 


116  116 


98  410034 
101    1014 


967e    994 


11541174 
"98""  ioi"* 


109     110 
964    96=4 


M  isci  1,1.  WI.OI in    BONDS— Continued  011  Next  1'ase. 


Qua  ami  Electric  Light 

Bullalo  Gas  Lit  g  5s L9  17 

Ch  G  L  cfc  C  Co     See  P  O  cV  (J  Uo 
Con  Ga.s  Co     See.  P  li  ct  C  Co 

Detroit  City  Ga8  g 5a L928 

Det  Gas  Co  con  1st  g  6m...  I  91  s 
Kd  El  111  Bkn  See  K  ( !o  K  Lcfc  1' 
Ed  E  111  See  N  Y  G  cfc  E  L  1 1  d  I 
EqG  LN  Y  1st  con  g6e..l982 
Eq  G  cfc  Fuel  See  P  G  cfc  C  Co 
Gas  cfc  Eleo Berg Ooog 58.1841 
Gen  Electric  deb  n  34s. .'1942 
GrRapG  L  Co  1st  g  6s.  ..1916 
Hudson  Co  Ga8  Lai  g  os.  .1919 
Kings  Co  El  Lcfc  P  g  5s. 

Purchase  money  6s 199, 

KdEl  11  Bkn  lsi  con  g. is  1989 
JLacGaBLotSt  L  latg6s.«1919 
Milwaukee  Cas  1.  1st  48.. 192 


A-O 


J-J 

FA 


M-S 

J-D 
K-A 
FA 
M  N 
A-O 
A-O 
J-J 

N 


63       71 


96       97 
100     105 


111 


88     Sale 
3.02  4  '.'.'.'.'. 


1174119 
884.... 

1064108 
89 


05     Feb'04 


97 
105 


974 
J'no'03 


112     Nov'03 

61  4  Oct 'Ol 

88  88 

10734  1 
104'»4  Mar'04 


119     Apr'04 
93=8       93% 

10634      107 
89*8  Apr'04 


L8 


1 
18 


66       66 
96       98 


88       88  4 


104     1054 


1174119 
»8«a    933g 

108     1084 
87  4    90 


<>iui  inn)  Electric  i.i«in 

Mnt  Fuel  Gas  Co  See  Poop  Qttm 

Newark  Cons  Gas  cong  5s  1948 

NfYGELHcfcPg  6s. ..1948 

Purchase  money  g 4s...  1949 

Ed  El  111  let  conv  g  5s. .1910 

lstconsol  gold  5s L996 

NYcfcQElBcfcPlstcon  g6sl930 
N  Y  cfc  Rich  Gas  1st  g  6s.  1 82  I 
Peo  Gas  cfc  C  1st  gu  g  6s. .1901 

2d  guar  gold  6s 1904 

lstcon  gold  0s L948 

Refunding  gold  5s 1847 

OhG-LtfcCko  lstgu  g6s  1937 
Con  G  Coot  Ch  lstgu  g5s. '36 
Eq  u  &  KCii  1st  grig  6s.  1906 
Mu  Fuel  Gas  1  si  gu  u'  6s.  1947 
Syracuse  Lighting  1st  g  5s. '51 
Trenton  G  cfc  El  1st  g  5s..  19  19 


107  4  Sale 
92  4  Sale 

103  4  104 

110=4 

101     

974 

100=, 

1023g 

121     , 

103 

107 

105  4  Sale 

103     

105 


107        107  4 
914       92  4 
1034Apr'04 
117«       117 
101     Feb'04 

100  Mar'04 

101  4  J  'ly  '03 

100  4  Deo '03 
12«34  Mar'04 
103  Apr'04 
107  Apr'04 
105  4     105  4 

101  Mar'04 
105     Apr'04 


109  Feb'01 


148 
64 


107  108=4 
90   93=4 
102  4  305  4 
1154  117 
1004102 
100  100 


118=4  124 
108  104 
106  4  108 

104  1064 
101  10134 

105  105 


•KuihIco  Friday;  latest  bit!  and  asked  this  week.  aDueJan    bDueFeb   dDueApr   ePueMay  fcDueJ'ly  JcDueAug  oDueOot   gDueDeo  s  Option  sal© 


May  7,  1904.] 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  ending  mat  6 


Loulsv  <fe  Nashv — (Continued) 
LCin&  Lex  gold  44s. -.1931 
N  O  <fc  M  1st  gold  6s. ...1930 

N  O  <fc  M  2d  gold  08 1930 

PensacolaDiv  gold  6s. ..1920 

8t  L  Div  1st  gold  6s 1921 

2d  gold  3s 1980 

Hender  Bdgelatsf  g6s.l931 
Kentucky  Cent  gold  4s.  .1987 
L<fcN<fcM&Mlstg44sl945 
L&  N-SonthM  joint  4s.  1952 

Registered 1952 

N  Fla  &  S  1st  gu  g  5s.. .1937 
Pens  &  Atl  1st  gu  g  6s. .1921 
S  &  N  Ala  con  gu  g  5s. .1930 

Sink  fund  gold  6s 1910 

L  &  Jeff  Bdge  Co  gu  g  4s. .1945 
LNA&Ch    SeeCI&L 

Mahon  Coal    See  L  S  &  M  S 
an  hat  tan  Ry  consol  4s.  1990 

Reiristerert 1990 

Metropol  El  1st  g  6s. ...1908 
ManSW  Coloniz  g  5s.. ..1931 
McK'pt&BV  See  NY  Cent 
Metropolitan  El  See  Man  Ky 
Mex  Cent  consol  gold  4s. .1911 
1st  con  mo  l  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  <fc  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  tr  g  4 "as  1st  Ser....l907 
Mex  Internal  1st  con  g  48.1977 

Stamped  guaranteed 1977 

Hex  North  1st  gold  6s.. ..1910 
Mich  Cent  See  N  Y  Cent 
Mid  of  N  J  See  Erie 
Mil  L  SAW  SeeChic&NW 
Mil  &  Mad  See  Chic  &  N  W 
Mil  *  North  See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s.  ..1921 
South  West  Ex  1st  g  78.1910 

1st  consol  goldos 1934 

1st  and  refund  gold  4s.  .1949 
Minn  &  St  L  gu  See  B  C  R&  N 
MStP<fcSSMcong4intgn'38 
M(fePl8t5s8tpd4aintgu  1936 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  let  g  4s.. .1990 

2d  gold  4s #1990 

1st  ext  gold  5s 1944 

St  Li  Div  1st  ref  g  4s. ...2001 
Dal  <&  Wa  1st  gu  g  5s.. .1940 
KauC&  Pao  1st  g  4s.. .1990 
Mo  K  &  E  1st  gu  g  5s. ..1942 
M  K  &  T  of  T  1st  gu  g  58.1942 
Sher  Sh  &  So  1st  gu  g  5s.  1943 

Missouri  Pacific  3d7s 1906 

let  consol  gold  6s 1920 

Trust  gold  5a  stamped. al917 

Registered ol917 

1st  coU  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy&C  V  A  List g 5s  1926 

Pac  R  of  Mo  let  ex  g  4s.  1938 

2d  extended  gold  5s...  1938 

StLIrM<fcSgencong5sl931 

Gen  con  stamp  gUl  g  5s  1931 

Unified  &  ref  gold  4s. .1929 

Rlv«fcG  Div  1st  g48.. 1933 

Registered 1933 

Verdi  Vi&Wlstg  os.1926 
Mob  &  Birm  prior  hen  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  &  K  Cist  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  6s..  1927 

let  extension  gold  6s..A1927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  L  &  Cairo  coU  g  4s..el930 

Guaranteed  g  4s 1931 

M  &  O  coll  4  e    See  Southern 
Mohawk*  Mai    SeeN  YC&H 
Monongahela  Riv    See  B  <fc  O 
Mont  Cent    See  St  P  M  &  M 
Morgan'e  La  &  T    See  S  P  Co 
Morrie  &  Essex  See  Del  L  &  W 

Nash  Chat  &  St  List  7s.  1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s..  1923 

McM  M  W  &  Al  1st  6s. .1917 

T  &  P  Branch  1st  6s. ...1917 

Nash  Flor  &  Shef    See  L  &  N 

Nat  of  Mex  prior  lien  448.1926 

1st  consol  4e 1951 

NewH&D  SeeNYNH&H 
NJJuncRR  See  NY  Cent 
New  &  Cin  Bdge  See  Penn  Co 
N  O  <&  N  E  prior  liun  g  6s  pl915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  YCent<fc  H  Rivg  348.1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Registdeb  5s of...  1889-1904 

Debenture  g  4s 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  collg  3  4s. ..1998 

Registered 1998 

Mich  Cent  coll  g  3  4s 1998 

Registered 1998 

Beech  Creek  1st  gu  g  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st  g  3  4s  61951 


M-N 
J-J 
J-J 
MS 
MS 
M-S 
MS 
J-J 
MS 
J.J 
J-J 
F-A 
F-A 
PA 
A-O 
MS 


A-O 
A-O 
J-J 
J-D 


J-J 
J'ly 
J'ly 

A-0 
A-O 
F-A 
MS 
MS 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
A-O 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
MN 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


Price 
Friday 
May  6 


Bid         Ask 

101*8.... 


110     . 
1214. 


1054 

99     

104  4 

9134    92 


1124 

♦1144 

112     113 

105     

974 


1034 


109%  . 


68 

13       133) 
6%      74 


954 


1114. 
1174. 
1154. 
113  . 
95     . 


1004  Sale 

7834  Sale 

1004  sale 


86  88 
108  109 
101 4  Sale 

103 

1064 

11941194 
105%  Sale 


105%.... 
93  4  94 
101  .... 
101%.... 
113  114% 
1134Sale 


88%  Sale 
*  91       92 


1114 

88 


126     

120     

'   93       94 

113     

88       91 
974 


1234  Sale 
111     


118 
118 


1014 

73%  Sale 


1074. 


994  Sale 


101     . 
100%  . 


101 4 
'  99% 


89% 
88 

*8 

S034 

10534 

iio" 


Sale 


88% 
108 
106 


Week's 
Range  or 
Last  Sale 


Low 
1084 
125 
122% 

116% 
122 
75 
113 

97% 

107  4 
91% 


High. 
Jan  "08 

Mar'04 
Aug'03 
Mar' 02 
Apr '04 
J'ue'02 
Nov'99 
Jan  '04 
J'ne'o3 
92  4 


111  Deo '03 
115     Jan '04 

112  Apr '04 
110     Mar'03 

97  4  Apr '04 


103  1034 
103%  Dec '02 
1094     109  4 


67% 

13  4 
7 


674 

13% 

7 


9534  Apr '04 
90%  J'ly '01 


105     May'00 


142  Dec '03 
112%  Dec '03 
1204  Feb '04 
121  Jan '02 
113  113 
964       964 

98     Apr'01 


103     Nov'01 

100  100% 
7834       78a4 

1004  103  4 
82     Mar'04 

102  Jan  '04 
86  4  Apr '04 

108  4  108  4 
1014  1024 

103  Mar'04 

109  4  Apr '04 
1194  122% 
105%     105% 


106        106 

93     Apr '04 

100     May'01 

102  4  Apr'04 

1144     114% 

113         113% 

109%  Oct  '03 

8S  884 

91  92 


1114  Mar'04 
91     Feb '04 


126     Apr '04 

121     Apr '04 

93  4  Apr '04 

114     Jan '04 

90     Apr '04 

984Nov'03 


1234  1234 
111  Apr '04 
113  Dec '99 
116  J'ly '02 
111     Dec'99 

101 4  Apr '04 
73%       74 


98% 
98 
1014 
100% 
1004 
100% 
99 
99  4 
994 
894 
88  4 
S7% 
91 
105% 
102 


994 
Jan  '04 
1014 
Apr'04 
Mar'04 
Mar'04 
Dec  '02 

99  4 
Nov'02 

90 
Apr'04 

88 
Jan '03 
Mar'04 
Mar'04 


2"= 


No 


4!^ 


3 

3i5 


140 
5S 


66 


Range 

Since 

January  1 


Low    High, 

123%  vii" 


119     122 


974    98 
89*"  "924 


115     115 
112      115 


914    974 

1014104 
ib~7  4  109  4 


64 
124 

6 


714 

1034 


91 


97  h 


120  4120  4 


113     1154 
95  4    98 


964 
754 
984 
80 

102 
86 

1064 
99 

100 

107% 

118% 

104 


1004 

81 
104% 

82 
102 

8S3, 
111 
1024 
103 
109  4 
122% 
107 


10334  107  4 
91%    93 


101  102 l- 
109  4114% 
111%1154 


84 
91 


884 
9234 


11141114 
91       91 


126  126 
121     130 

90  94 
114     114 

884   91 


120     1234 
1104115 


100     1014 
73       76a4 


96%  994 
98  98 
100  102% 
10034  100% 
10041004 
100     100% 


99  41014 


80       90 
86       834 
85  4    90 


104     105% 
102     102 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  6 


Price 
Priday 
May  9 


N  Y  Cent  &  H  R— (Continued , 
Cart  A  Ad  1st  gu  g  48.. .1981 
Clearf  Bit  Coal  1st  s  f  4s.  1940 
Gouv<fe  Oswe  1st  ga  a  5 
Moh  &  Mai  1st  gu  g  48. .1991 
N  J  June  H  gu  1st  4a.. .1986 
NT  A  Pu  1st  con  gug  4s  1993 
Nor  &  Mont  1st  gu  g  5s.  1910 
West  Shore  1st  4s  gu...2301 

Registered 2301 

Lake  Shore  gold  34s 1997 

Registered 1997 

Debenture  g  4s 1928 

Det  Mon  <fe  Tol  1st  78.1900 

Ka  A«fcGRlstguc5s.l938 

Mahon  C'l  RR  1st  f.s..l934 

Pitts  McK&Y  1st  gu  6s.  1932 

2dguar6s 1934 

McKees*  B  V  1st  g 6s  1918 
Mich  Cent  1st  consol  6s. 1909 

5s 1981 

Registered 1931 

4s 1940 

Registered 1940 

J  LA  §  1st  g  34s 1951 

1st  g  34s 1952 

Bat  C  &  Stur  1st  gu  g  3b.  1989 
N  Y  &  Harlem  g  343. ..2000 

Registered 2000 

N  Y  &  North  1st  g  5s. ..1927 
R  W&  Ocon  Istext5s./il922 
Oswe  &  R  2d  gu  g  5s...el915 
R  W  &  O  T  R  1st  gu  g  58.1918 
Utica&  BlkRivgug4s.l922 
N  Y  Chic  &  St  L  1st  g  48.1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
NY&LongBr  See  Cent  of  N  J 
N  Y  &  N  E  See  N  Y  N  H  &  H 
New  York  New  Hav  &  Hart— 
Housatonic  R  con  g  5s. .1937 
N  H  &  Derby  con  g  5s. .1918 

N  Y&N  E  1st  7s 1905 

1st  6s 1905 

N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  &  W  ref  1st  g  4s.  .^1992 

Regis  §5,000  only ^1992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  <fe  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  South  1st  g5s 1941 

Norf  &  West  gen  g  6s 1931 

Iinprovem't  &  ext  g  6s. .  1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

PocahC&  C  Joint  4s..  1941 

CC&Tlstgug5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  PaiU-Dul  Div  g  4s 1990 

Registered 1990 

C  B  <fe  Q  coll  tr  4s    See  Gt  Nor 

StP&NP  gen  g  6s. ...1923 

Registered  certific's..l923 

St  Paul  &  Dul  1st  5e....  1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  <fe  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Fac  Coast  Co  1st  g  5s.  ...1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fond g44s..  1917 
Sink  l'und  subsidy  g  6s. .1910 
Penn  Co— Guar  1st  g  4 4s.  1921 

Registered 1921 

Guar  34s  coll  trust  reg.1937 
Guar  3  4s  coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  34s.  1916 
C  St  L  &  P  1st  con  g  5s.  1932 

Registered 1932 

C1&  Pgengug44sserA.'42 

Series  B 1942 

ScriesC  34s 1948 

Series  D34s 1950 

Erie<fe  Pitts  gu  g  3  4s  B.  1940 

Series  C 1940 

N<fcOBdgegengug44sl945 
PCC&StLgu44sA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3  4  guar  g 1949 

Pitt*  Ft  W  A  C  1st  7s. ..1912 

2d7s 1912 

3d  7s A1912 

Penn  RR  1st  real  est  g 4s.  1923 

Consol  sterling  g  6s 1905 

Con  currency  6s  reg...#1905 


J-D 
J-J 

j-n 

M-S 
F-A 
A-O 
A-O 
J-J 
J-J 
J -I) 
J -I) 
MS 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
M-N 
J-D 
M-N 
M-N 
A  O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


Bid  Ask 

884  "."" 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 
Q-F 
F-A 
A-O 
J-D 


J-D 
A-O 


J-D 

A-O 
M-N 
J-J 

J-J 

M-S 

M-N 
A-O 
A-O 

J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 


103      104 


994 


1084  sale 
107  Sale 
100     1004 

984  . 

99 
1044 
121 
118 
125  4 
118 
116     , 
110 
1204 


106 


95%. 
60     . 


1134 

115  4  Sale 


1044 

104     Salo 


122% 


1034. 
102     . 


102  4  Sale 


10934ll04 

1244 

1254 

126     127 
97%  Sale 

"91 4  Sale 

1044 

99%  .... 


1044  Sale 

1014 

72  4  Sale 
69     

974 


12134  . 
119  . 
1084. 
106     . 

9634  . 

85  . 
1124. 


109 


1084. 
1024. 


106  4 
87 
90 
95% 

11534 


109 


118 


113% 

112% 
93 
94 
944 
944 
'102 

108 

108 

103  4 
99  4 
89  4 

120% 

119 

1184 

103  4 


123 


Week's 
Range  or 
Last  Sale 


Low       High 


95     Apr'02 


1074  J'ly '00 
105  Oct '02 
105  4  Nov'01 


107%     1084 

107         107 

9934        9934 

98     Apr'04 

994       99>< 

114     Feb '02 


121 
139 


Nov'03 
Jan '03 


109%  Apr'04 
122  Jan '04 
127  J'ne'02 
1064  1004 
1064Nov'00 


97  4  Apr '04 

ibo"sepv 


113  Apr'04 
1154  1154 
11334  Jan'O 


1044  Apr'04 
1034     104 
101     Mar'04 


13134  Apr '03 


101%  Apr'04 
101     Sep  '03 

10034      1024 
100     Dec '03 


1124Apr'04 

130     Aug'03 

127     Nov'03 

127     Apr'04 

97%       98 

96  4  Sep '03 

9034        9134 

1074J'ly'01 

99%     1014 


103%     1044 

102%  Apr'04 

72  724 

704  Feb '04 

97%. Tan '04 


1224  Mar'04 
132  J'ly '99 
112  4  J'ly  'O 
1054  Apr'04 
964  Nov'03 
85  85 

112  4  Mar'04 


1144May'03 
108  4  J'ly '02 


108%     108% 

102  Apr '03 
102  Apr'0'2 
108%  IO83. 
107  4  Apr '04 
102  Nov'98 
924  Dec '03 
95%  Mar'04 
118     Dec'03 


1084  Aug'03 


96     Jan '04 

102     Nov'00 

9834  Apr'04 


108  Apr'04 
110  Mar'04 
1164  Feb'01 
1014  Jan '04 
92  Feb '04 
127%  Oct '02 
121  Mar'04 
119  Apr'04 
1074  Mar'04 


No 


49 

111 
10 

20 


Low    JJtyht 


106% 109 

1004  ! 
OS      100% 
98       B8 
984   99% 


13 


58 


51 


30 


66 
92 


Ramie 

Since 

January  1 


109%  112  4 
122     122 


10541064 
97"* '974 


113     115  4 
11541174 


104  104  4 
102% 104% 
101     101 


101%  101% 


10041034- 


Ill     112>* 


1254129 
964    99 


874    91% 
994ibl4 


10141044- 

101     1024. 

70  4    73 

68%    704- 

97%    97% 


12241224, 


10541084 

"85""  "8*5" 

111     113    > 


105     1094 


108     109 
1064 108 4 


95%    96 


96       96 
98%  "98% 


108     110 
109%  1114 


1014101  4 
91        92 


121     121 
119     119 

10441074 


MISCELLANEOUS    BONOS— Continued  on  Next  Page 


Coal  and  Iron 

Col  C  &  I  Dev  Co  gu  g  os.1909 
Col  Fuel  Co  gen  gold  6s. ..1919 
Col  F&ICo gen  s  t  g  5s. .  1943 

Convertible  deb  g  5s 1911 

Trust  Co  otfs 

Gr  RivCoa!&  C  1st  g  6s. .1919 
Jeff  <fe  Clear  C  &  1 1st  g  58.1926 

2d  gold  5s 1926 

Kan<feHC&  Cist  sf  g5s.l951 
Pleas  Val  Coal  1st  g  s  f  5s.  1928 
Roch&  Pit  C&  I  pur  m  5s.  1946 

Tenn  Coal  gen  5s 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  1st  cousol  6s. .1917 

Cah  C  M  Co  1st  gu  g  63.1922 

De  Bar  C<fc  I  Co  gu  g  6s. 1910 

Va  Iron  Coal  &  C  1  st  g  5s.  194D 

Wh  LE<fe  PCColstg5s.l91t' 


J-J 
M-N 
F-A 
F-A 


A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


"102 

9S 

*   73 

704    71% 


984 


1024. 
1024. 


100     

1064107  4 


103 


72 


55 
105 

98  4 

73 

714 
115 
107 
102  4 
1064 
105 


Nov'00 
Mar'04 
Apr'04 

73 
Apr  '04 
J'ne'02 
May'97 
Oct  '03 
Feb  '02 
Oct  '00 


91  J'ly  '03 
106  106 
1054  1064 
102  Dec'03 
1034  103  4 
714  714 
32     Jan  '00 


105     105 
95  4    99 

69  79  4 

70  73  4 


102     106 
10141064 


1004104 
674    73 


Telegraph  and  Telephone 

Am  Telep  <fc  Tel  coU  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  &  T  col  tr  g  s  f  5s. .1926 

Met  T  &  T  1st  s  f  g5s 1918 

MutUu  Tel  Co    See  Westn  U n 

N  Y  &  N  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s.l93» 

Fd  and  real  est  g  4  4s. . .  1950 

Mut  Un  Tel  s  fund  6s.. .1911 

NorthwTel  guf  44s  g.. 1934 

Manufacturing  &  Industrial 

Am  Cot  Oil  ext  448 1915 

Am  Hide<fe  L  1st  slg6s..  1919 
Am  Spirits  Mfg  1st  g6s..  1915 
Am  Thread  1st  col  tr  4s.  ..1919 


J-J 
Q-J 

h 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
M-S 
J-J 


90 
90 

964 

109% 

105 

1084  Sale 
101%  Sale 

10334 

97% 
80 
85 
77 

100 
81 
87 
79     ' 

964Apr'03 
100  4  Apr '02 
100  4  Oct  '00 
109  Oct  '99 
110%  Nov'03 

1054  J'ly '03 

1084     1084 
1014     102 
107  4J'ne'03 
103%  Apr'04 


99%  Apr'04 
80  80 

85  4  Apr '04 
784  Apr'04 


1 
31 


105     108  4 
1014104  4 


100     103% 


95  99%, 

70  81 4. 

82  88 

74  784i 


*No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  Feb    e  Due  May    jDueJ'ne    A  Due  J'ly    p  Due  Nov    s  Option  sale. 
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Penn  UK — (Continued) 

Consol  gold  5s 1919 

Consol  M>ld4s 1943 

Convertible  f^s 1912 

Alieg  Val  gen  gu  g  4s.. .1942 

Clcfc  Mar  1st  gug4%8..1935 

D  K  K  K  <fe  Bge  1st  gu  4s  g.  '30 

UrK&  Iexistgug4%sl941 

!    Sun  <fc  Lewis  1st  g4s... 19313 

U  N  J  RR&  Can  gen  48.1944 

Pensacola  &  Atl  See  L«fc  Nash 

Peo  &  East    See  CCC&StL 

Peo  cfc  Pek  Un  1st  g  6s 1921 

2dgold4%s 61921 

PereManj-Ch<fc  W  M  5s  1921 

Flint<fc  P  M  g6s L920 

1st  consol  gold  5s 1939 

Pt  Huron  Div  1st  g  5s.  1939 
SagTu«&  H  1st gug  48.1931 
Phiia  &  Heading  cons  7s.  1911 
Pine  Creek  reg  guar  0S...1932 
Pitts  Oin  <fc  St  L  See  Penn  Co 
Pitts  Cleve  <fe  Tol  See  B  <fc  O 
Pitts  Ft  W  &  Ch    See  Penn  Co 

Pitta  June  1st  gold  6s 1922 

Pitts  &  L  Erie  2d  g  5s...al92S 
Pitts  McKees  &  Y  See  if  YCen 
Pitts  Sh  &  L  E  1st  g  5s. ..1940 

1st  consol  gold  5s 1943 

,Pitts  &  West    See  H&O 
Pitts  V  <k  Ash  1st  con  5s. 1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s...  1951 
Rensselaer  <fc  Sar    See  D  it  11 
Rich  &  Dan    See  South  Ry 
Rich  <fe  Meek    See  Southern 
Rio  Gr  West  See  Den  &  Rio  Gr 
Kio  Gr  June  1st  gu  g  5s.  ..1939 

RiogrSo  1st  gold  4s 1940 

,    Guaranteed 1940 

!Roch  <fc  Pitts    See  ii  K  &  P 
Rouie  Wat  &  Og   See  N  Y  Cent 

Rutland  1st  con  g  4%s 1941 

Rut-(Janad  1  st  gu  g  4  "as.  1949 

Sag  Tug  &H     ieeFereMarq 
t  Jodi  Gr  Isl  Istg4s...l947 
St  Law  &  Adiron  lslg  5s.  199(3 

.     2d  gold  6s 1990 

St  L  *  Cairo    See  Mob  <fc  Ohio 
St  L  &  Iron  Mount    ,S'ee  M  P 
,St  L  K  C  &  N    See  Wabash 
St  DM  Br     AteTKUAufStL 
St  D  &  S  Fran  2d  g  Os  Ci  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  L  cfc  S  F  RK  cons  g  4s. .'96 
' -'South w  Div  1st  g  5a.. 1947 

Refunding  g  4s 1951 

KC  FtS&  M  con  g  6s. .1928 
!  KCFtS<fcMRyrefg4al936 
•  KC&MR&Blstgu  58.1929 
fSt  Douis  So  See  Illinois  Cent 
BtLSW  1st  g  4s  bd  ctfs.1989 
J,  2d  g  4s  inc  bond  ctfs...2>1989 

|  Consol  gold  4s 1932 

r  Gray's  PtTer  1st  gug  5s  1947 
:St  Paul  &  Dul  £ee  Nor  Pacific 
'^t  Paul  M&  Man  2d  6s.. .1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4"as..l933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

I  Mont  ext  1st  gold  4s.. ..1937 

Registered 1937 

I  E  Mmn  1st  diT  Istg5s..l908 
Nor  Div  1st  gold  4s.  ...1948 


2? 


I 


t  Minn  Union  1st  g  6s.. ..1922 

J  Mont  C  1st  gu  g  6s 1937 

•      Registered. 1937 

1st  guar  gold  5s 1937 

Will  &  S  F  1st  gold  6a. .  1938 
St  P  &  Nor  Pac  See  Nor  Pac 
St P  &  S'x  City  See  C  St  P  M  <fcO 
Salt  Dake  C  1st  g  s  f  6s...  1913 
:8Fe  Pres&  Ph  Istg5s...l942 
8  A  &  A  P  See  So  Pac  Co 
(SF&N  P  1st  sink  f  g  5s.  1919 
Bav  F  &  West  See  Atl  Coast  D 
Scioto  Val  <fc  N  E  See  Nor  <fc  W 
Seaboard  Air  Line  g  4s. ..1950 

Coll  tr  refund  g  5s 1911 

Car  Cent  1st  con  g  4s...  1949 

Fla  Cen  &  Pen  1st  g  5s.  1918 

1st  laud  gr  ext  g  5s...  1930 

Consol  gold  os 1943 

Ga  <fe  Ala  Ry  1st  con  5s  o  1945 
Ga  Car  <fe  No  1st  gu  g  5s  1929 

Seab&  Roa  1st  5s 1926 

Sher  Shr  <fc  So    See  M  K  <fe  T 
Sll  Sp  Oca  &  G  See  Atl  Coast  L 

Bod  Bay  &  So  1st  g  5s 1924 

So  Car  <fc  Ga    See  Southern 
Sh  Pac  Co—  Coll  tr  g  4  "as. .  1 905 
-    Gold4s(OentPaccoU)./fcl949 

Registered k\  949 

i  A<fc  N  W  1st  gug  5s..  ..1941 
;  Cent  Pac  1st  ref  gu  g  4s  1949 

Rogist  Bred 1849 

Mort  guar  gold  3  %»..A:1929 

Registered fcl929 

i  Gal  Hartfc  S  A  1st  g  6s.. 1910 

2d  gold  7s L906 

Mox  &  Paclstgos 198] 

I  GUa  V  < i  &  N  1  st  gu  g  5m.  l  92  i 
I   Hous  B  cfc  W  T  1st  g  5s.l933 

lut      ■map     Ka     .....I  IftOO 


Trice 
Friday 
May  6 


Ask 


Bid 
113 

106% 

94%    95  "* 
101     


99     . 

108  V 
99     . 

109  "a. 


121%. 
93  . 
105  . 
U9>4  . 
108  "a. 
10934  . 


J-J 


J-J 


119 
109 

111 


Weeks 
Range  or 
Last  Sale 


Low 
114 
106 
95 
102 


High 
Deo '09 

Aug'03 

97 
Nov'97 


112%  Mar'00 


108  "a  Apr '04 


117     May'00 


123"aJan'04 
95  J'ne'03 
109  Apr'02 
118  Apr'04 
110%Apr'04 
llo"aFeb'04 


112% 

99  Sale 
98  Sale 
93       933* 


107 


104 

•     84: 


103l4  Sale 
103  "4  Sale 
124"a 

110% , 


100     , 

823*  Sale 

118 

80^4  Sale 

100  "a 


94  "2  Sale 
77 »4  Sale 
74=8  Sale 


108     . 
130% 


108  "a. 


108"a.... 
102     102  "2 


101"4. 


136 


115%. 
115  "a. 


102V 


68"a 

96  "a  Sale 
92"a 

103% 

102 "4  ...... 

102  "4 

10434 

107% 

105     


102 


101>4l01% 
91  "a  Sale 


103     

9934  100  "a 


8534  Sale 


100     . 

104  . 
io>;% . 

105  "a  . 
103  . 
102      . 


II914  Apr'04 
137     Nov'97 


120     Oct '01 
112  "a  Dec '02 

115%  Mar'04 
98    J'ly'97 

1141s  114% 
98  !s  99  is 
98  98 

93     Apr'04 


105  Dec '03 
63  >a  Mar'04 
92     Mar'03 


104        104 
lOl^Nov'Ol 

87     Dec '03 


103is     103 
104%  Dec'03 
125         125 
11134      112 

96     Apr'04 
100     Jan '04 

82i*       8234 
119  "a  Feb '04 

80  8034 


94  94"a 

77  77"a 

74  74% 


107"%  Apr'04 
131  Mar'04 
140  May'02 
10838  Apr'04 
116%Apr'01 
lll%Apr'04 
102  102  "a 
106  May'01 
104     Aug'03 


128  Apr'02 
135  Apr'04 
115  Apr'97 
114ia  Mar'04 
117     Jan  '04 


110    Jan  '04 
11334  Dec  '01 


69%  Apr'04 

96%       99"a 

92  %       92  "4 

100     Sep  '00 


106>aFeb'02 
104  Apr'04 
105%  Feb '04 
lll%May'03 


102     Jan  '03 

101  101 14 
9034  91  Hi 
87    Jan  '04 

102  Apr'04 
99  %  100  "4 
99  "4  Mar'03 
8534       85»4 


110"4Feb'03 
10334  Apr'04 
109  Apr'04 
108  Apr'04 
105  Dec'03 
103     Nov'03 


2-s 


No 


101 


2 

153 
3 


13 


39 

22 

84 


76 


Range 

Since 

January  1 


Low   High 


94  "a    97 


108"a  108  "a 


123%123% 


118  118% 
10734  HOHi 
109"4ll0"a 


119i4119Hi 


115"all5ia 


114181141s 
94=8    99% 
98       98 
913b    94  !4 


63Hs    63H; 


104     104 


103%  105 


12234  125 
110     112 

96  96 
100     100 

79  "a  84 
119  "a  119% 

78       80% 


92%  96% 
72%  78% 
70       7434 


107»8n0% 
130     132 


107^108% 


110%111% 
100     102% 


133  135=8 


114%114% 
117  117 


110  110 


65  70% 
96  99% 
92%    92% 


102     104  "4 
105%  105% 


97%10l"4 
87%    9l"a 
85^4    8734 
97     102 
97%  101% 


84        85  J4 


100%  103-'., 
105%  109 
105     108 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Mat  6 


Southern  Pac  Co — (Continued) 

H  &  TC  1st  g58intgu.. 1937 

Consol  g6s  int  guar...  191 2 

Gen  gold  4s  int  guar..  1921 

Waco  &  N  W  div  1st  g  6s  '30 

Morgan's  La  &  T  1st  7s.  191 8 

1st  gold  6s 1920 

N  YT&Mex  gu  Istg4s.l912 

No  of  Cal  1st  gu  g  6s 1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5s.  1927 
SA&  A  Pass  1st  gug4s.  1943 
So  P  of  Ar  gu  lstg  68...cl909 

1st  guar  g  6s cl910 

8  Pof  Cal  lstg  6s 1905 

1st  g  6s  series  B 1905 

1st g 6s scries C&  D...1906 
1  stg 6s series  E<fe  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

SPacofNMex  lstg  6s..  1911 

S  P  Coast  1st  gug 4s 1937 

Tex<fc  N  O  lst7s 1905 

Sabine  Div  lstg 6s 1912 

Con  gold  5s 1943 

Southern—  1st  con  g  5a 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s. .  1938 
Mem  Div  1st  g  4%-5s... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  lstg  6s 1918 

Atlife  Danvlst  g4s 1948 

Atl  &  Yad  1st  g  guar  48.1949 

Col<fe  Greenvlst6s 1916 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s.. .1925 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Aleck  1st  g  4s. ..1948 
So  Car  &  Ga  1st  g  5s. ...1919 
Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-5s 1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936 

W04W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala    See  L  &  N 
Spok  Falls  &  Nor  1st  g  Gs.1939 
Stat  Isl  Ry  1st  gu  g  4%s..l943 
Sunb  &  Lew    «S'ee  Penn  RR 
Syra  Bmg <fe  N  Y    A'eeDL&W 
rrebo  &  N    SeeM  K  &  T 
1  er  A  of  St  L  1st  g  4%s..l939 

1st  con  gold  6s 1894-1944 

St  L  M  Bge  Ter  gu  g  os.1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s .  .1905 

1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

La  Div  B  L  1st  g  5s 1931 

WMinW&NWlstgu5s'30 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s.. ..1990 
TolP&  Wist  gold  4s. ...1917 
TolStL&Wprlieng3%s.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  1st  g  4s.hl946 

Ulster&Dellstcong53  1928 
n  Pac  RR  &  1  gr  g  4s. .1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  <fc  Nav  con  g  48.1946 
Ore  Short  Line  lstg6s.. 1922 

1st  consol  g  5s 1946 

4s  &  participating 1927 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    -See  Mo  P 
irginia  Mid    See  South  Ry 
Va  &  Southw't  1st  gu  5s. 2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  id  g  5s. .1921 
Det  &  Ch  Ext  1st  g  6s. .1941 
Des  Moln  Div  1st  g  4s..  1939 

Oni  Div  1st  g3%8 1941 

Tol  &  Ch  Div  1st  g  4s. ..1941 
St  Chas  Bridge  Ut  g  6s. 1908 
Warren    See  Del  Lac  <fe  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
WestN  Y&  Pa  lstg  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s rfl943 

West  No  Car    «!>'e«  South  Ry 
West  Shore    See  N  Y  Cent 
W  VaCentA  P  lstg  6s. .1911 
Wheel's*  L  E  1st  g5s...l926 
Wheel  Div  1st  gold  6s..  1928 
E.\ten<fc  Imp  gold  5s. ..1930 

1st  consol  4s 1949 

Wilkes  <&  East    See  Erie 
Wil  <fc  Sioux  F  Set  St  P  M  <fc  M 
Winona  &  St  P    See  C  &  N  W 
\s  La  1  «nt  50-yr  1st  gen  4s. 1949 


J-J 
A-O 

A-O 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
J- J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J.J 
J-J 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
F-A 
M-S 


J-J 


PriM 
Friday 
May  6 


Week's 
Range  or 
Last  Sale 


So 


Bid 


110 
93 

127" 

121 


Afik 
113 


Sale 
124% 
129 
Sale 


106  Hi  107 

106  Hi 

101% 

82     Sale 

10734 

108% 

102     Sale 

102     

104     

114     

114      

107% 

107%  1073,, 
108     


101 


103  Hi 

115%  Sale 


94  .... 
Ill     .... 

93a4  95 
116     .... 

9134    92% 

87  .... 
116%.... 
113  .... 
117H2.... 
109  Hi  112 
12134  123 
12)  .... 
115     .... 

107  .... 
85      .... 

10334  .... 
HOH2.... 

108  Hi.... 

109% 

110%.... 


92 

116     116% 


122%. 
94     . 


109%111 
115  Sale 
108% 


98% 

llSH-Sale 

90 

108 

106  Hi 

113     

110% 

105  "a  108 
91%  93 
90%  Sale 
84  85 
69%    71% 

92      

109% 

105%  Sale 


97%  Sale 


102%  Sale 

122     

115     115% 

94%  Sale 
109% 


102     105 
115%  Sale 
109     Sale 
100 

61%  Sale 

100% 

109 

95 

81       84 
99 


116%117H: 


30% 


109%. 
110%. 
110  . 
108 


90 


90     Salo      90 


Low       High 

112  Apr'04 

113  113 
93  93 

127%  Feb '02 
130  Apr'04 
121         121 


106%  Apr '04 

113     Jan '01 

100     Jan '04 

81  82 '4 

107  Apr'04 
108%     108"* 

102       ins 

102  Oct  '03 
102  Apr'04 
11934  Feb '03 
114%  Apr'04 
119  Feb '04 
110        110 

108  Mar'04 


101  Feb '04 
lll%Oct '02 
103  Jan '04 
115%  II6I4 
110     Feb '04 

94     Apr'04 
113     Dec'03 

94  94 

117%Apr'04 

91%  Mar'04 


110     Oct'O 
113%  Apr'04 


117 
109 
122 
120 
115 


106 
123 
112 
115 
113 


117% 
Apr'04 
Mar'04 
Jan  '04 
Apr'04 
108%  Dec'03 

92  Sep  '02 
106 

Feb'02 
Feb '03 
Jan  '03 
Apr  '04 
112%Apr'04 

93  Dec  '03 
113     Mar'04 

117     J'ly'00 
104%  Sep '02 


107%  J'ly'03 
115        115 

110  Mar'04 

100  Sep  '03 
118%  118% 
89  Api  '04 
108  Feb '04 
106%  Mar'04 
113     Mar'04 

111  Sep '03 
106     Apr'04 

91     Apr'04 
8934       91 
84  84 

69%       70% 
98     Apr '03 
109%     109% 
104%     105% 
104     Mar'04 
97  99% 

9634  Jan  '04 
101'%      102% 
122         122 
114%     115 
94%        95 

112  Dec'03 
114%  Apr'02 


103%     103% 

115%     US 

108         109 

101%  Apr '03 

60%        0134 

102     Jan  '04 

108%  Apr '04 

90     Feb'02 

81%  Apr '04 

98     Mar'02 

109%  Mar'03 


116  Apr'04 
95%  Oct  '03 
40     Mar'01 


112     Dec'03 
112     Apr'04 

110%  Nov'03 
109     Apr'04 

89%       89J4 


90  \ 


No 


Range 

Since 

January  1 


Low    HiqK 
110     112 
112     113 
90%    93% 


161 


69 


39 


1 
209 

319 

16 

1 

22 

218 


429 


23 


29 


130     130% 
121     121 


106%  106% 


100     100 
76       82% 

105  107 

106  108% 
101%  102 


102     102 


114%114% 
119     119 

107  110 

108  108% 


101   101 


103  103 

111  116% 

108  110 

93  95  "4 


93%  95 

115  117% 

91%  92 


113  113% 
117  113% 
109  110% 
118% 122 

J  20  120 

114  115 


103%  106 


110  113 

11034  112% 


112%114% 


112%115% 
110  110 


115     118% 

85        93 
108     110% 
101     106% 
112%  113 


105     106 
91        91 


86 
81 

68 


91 
84 
72% 


106  "4 

10034 

100% 
94% 
9634 
98% 

120% 

111 
90% 


109% 
105% 
104 
100% 

96% 
102% 
124 
115 

96% 


100%  104 
114%118    ' 
106>4l09% 


67       68 
102     102 
106%  108% 
90       90 
79%    81% 


115     116 


109%114 


109     109 
86       91 


88%   90% 


MISCELLANEOUS    HON DS— Concluded. 


Hana tolerating  db  Industrial 

Bar<&  S  Car  Co  lstg  Os...  19  v. 
Consul  Tobacco 60-JT g  is.  186] 

Registered 196] 

Disi  11  See  1  lor  conv  1  it  g  6s. '27 

DislllU.t  Aim  Trull  Ii  g68.  19  1  1 

111  St€el  Co  del)  5s 19IO 

Noil -con  V  drlirii  6a 1913 

In  I.  Papei  Co  1st  run  g  68.1918 

lint  SI  Pump  10-yr conv. 6s '18 

iKlllrkri    Ir.    i  i  IhiC)  1st   gS 

[Lack aw  steel  1st  a  6a L023 

IN  at  Starch  M  rg  colstgo*  L92U 
LNai  starch  ( 'u  *  i  deb  6a..  L82C 
Stan  Rope  ic  T  lstg  6a..  .1946 

^ Income  gold  5a 19  H 
s  LeatliOoBldebg08..1tfl3 
s  steel  Corpooltr2d  68.d'62> 
l    Registered AptU  L9tf( 


J-j 

I'-A 
K-A 

\  O 
J-J 
J-J 
A-O 
FA 
J-J 

\-o 
A  o 
M-N 

I  -J 

K-A 

.VI -N 
M-N 
M-N 


69     Sale 

'68%  "64*i 


92 

92      ...... 

107 

loi  '■  ioa 


98     

88    Sale 

69  H 

40  " 

1  2 

1103, 

72     Sale 
72  >4  Sale 


105     Jan  '00 
68%        59 
68%        58% 
68%       84% 

99      Sep '03 

Jan '99 

92     Feb '04 

197  107 

101%        lOl3, 

•.'.;     Feb '03 

96%        98 

88         88 
66     Kiirm 
40    Apr'04 
1%         !' 
109%     109% 
71% 
71%       74% 


233 

3 

31 


1 
2644 

15 


53%  61% 
57a4  58% 
63        68  % 


92        92 

105%  107 

97     102 

"92%    83" 

88  9ii  \ 
66%  66 
86  47 
1%  4"< 
10734  112% 
68%  79% 
68a4    79 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  &  Imp  6s  See  Cent  N  J 
Am  S$ Cool  W  Va  g  5s. ...1920 
B'kl'n  I<eiryColstcousg5s '48 
ChicJcifc  St  Yard  col  g  5s.  1916 
Del  M  A  M  ldgi'  incomes. .1911 
Hoboken  L<fc  1  gold  6s. ..1910 
Mad  .si(  Garden  1st  g  5s. .1919 
Man  Boh  H<fcLgeng48..1940 
Newp  Ne  3hip<S  i>  D6sdl990 

N  V  Duck  50- vr  1st  g  4s..  1951 
St  Joseph  Stlt  Yds  1  si  4%s.l930 
St  LTerCupplesStafn*  Prop 
Oo  1st  e  4%s  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  6s.  1906 
U  S  Red&  Ref  Istslg  68.1931 


M-S 

M-N 

F-A 
J-J 
A-O 

M-N 
M-N 
M-N 
J-J 
1'A 
J-J 

J-D 
J-J 
M-S 


101%  Sale 


102%. 
76%. 


05 


90 
100 


98%. 


100        101% 

10034  J'no'02 
64     Apr'04 

ill  Mar'01 
76%  Mar'04 


50     Feb'02 


90    Apr'04 


108     Nov'03 

113%  J'ly'00 

79     Aug'03 


28 


100     103 

"ii"  "66% 

76% "83" 


90       91 


no  Apr  ADueJ'ly   k  Duo  Aug  o  Due  Oct   p  Due  Nov  q  Due  Deo  sOptionsale 


•No  price  Friday;  latest  bid  and  asked.    aDueJan    fcDueFeb    cDueMardD 


Mat  7, 1904.  J 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE  NEW  YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND  YEARLY 


Week  ending 

May  6 

iyo4 


Saturday  ... 

Monday 

Tuesday 

Wednesday. 
Thursday... 
Friday 


Total 


Stocks 


Shares 


70,598 
301,060 
291,159 
215,983 
185,098 
129,979 


Par  value 


1,193,867 


#6,473,800 
27,783,750 
27,074,501) 
20,491,750 
16.267,300 
12,916,900 


$111,008,000 


Railroad  &c 
Bonds 


$994,500 
1,891,000 
1,864,000 
2,091,900 
2,416,500 
2,065,000 


$11,323,900 


State 
Bonds 


D  S 
Bonds 


$13,000 
"2,000 


$15,000 


Sales  at 

New  York  Stock 

Exchange 


Stocks — N  o.  shares 

Par  value 

Bank  shares,  par 

BONDS 

Government  bonds 

Stato  bonds 

RR.  and  mis.  bonds 


Total  bonds.. 


Week  ending  May  8 


1904 


1,193,867 

$111,008,000 

$24,300 

$15,000 

ii,8as"9bo 


$11,338,900 


1903 


2,148,476 

$200,204,150 

$16,000 

$39,800 

100 

10,032,500 


$10,122,400 


January  1  to  May  6 


1904 

1903 

41,819,636 

$3,882,932,325 

$246,900 

$319,700 

212,500 

231,707,000 

66,676,322 

$6,357,627,275 

$209,500 

$563,650 

260,600 

243,020,600 

$232,239,200 

$243,844,850 

DAILY  TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

May  6 
iyu4 

Listed 
share* 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

5,301 
11,806 
16,810 
13,026 
21,336 
13,750 

694 
5,336 
6,769 
6,290 
4,350 
1,765 

25,204 

$20,000 
20,000 
47,500 
86,000 
46,100 
87,500 

5,000 
11,234 
12,946 
5,871 
8,327 
6,664 

4,586 
4,310 
5,353 
3,353 
2.822 
2,395 

$19,500 
81,200 
39,000 
58,000 
72,300 
65,527 

Total 

• " 

82,529 

$307,100 

50,042 

22,819 

$335,527 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

T]lstmort4s  1950  ..J -J 

UB'y  &  7th  Ave  stk  ..100 

"Istniort5sl904  ..J-D 

2dmort  5s  1914  ...J-J 

_on5sl943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 

UCent'l  Crosst'n  stk..  100 

111st  M  6s  1922  ...M-N 

OenPkN  &  ER  stk. 100 

Chr't'r&  lOtli  St  stk  100 

ol&  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  3— 

111st  gold  5s  1932. ..J-D 

IJScrip  5s  1914  ....F-A 

U  Kighth  Avenue  st. . .  100 

U  Scrip  6s  1914  ....F-A 

U42d&GrStF'ystk..lOO 

42dStM&  StNAv.,100 

U  1st  mort  6s  1910  .M-S 

U2d  income  6s  1915  J-J 

Interborough  Rap  Tr.  1 00 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    .See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

Hist  mort  5s  1909  M-N 

Consol  6s  1948....  F-A 

USlxth  Avenue  stock  100 

Sou  Boulev  6s  1945.. J-J 

So  Fer  1st  5s  1919. ..A-0 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  6s  1928 

YkersStRR  5s  1940A-O 

28th  &  29th  Sts  1st  5s  '96 

UTwenty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  6s  1942  F-A 
Weatchest  1st  5s  '43  J-J 

BROOKLYN 
Atlan  Ave  6s  1909. .A-O 

Con  5s  g  1931 A-0 

Impt  5s   See  Stock  Exc 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  5s    See  Stock  Exch 

Bkln  Crosstn  5s  1908.J-J 

Bkn  Hgts  1st  5s  1941  A-O 

Bkln  QOo&  Sub    See  Stk 

Bklyn  Rap  Tran    -See  Stk 

U Coney  Is.  &  Bklyn  ..100 

1st  oons  g  4s  1948.. J-J 

Brk  C  &  N  5s  1939  .J-J 

Gr  SUfcNew  1st  6s  '06  F-A 

Gr'pt  ifeLorimer  St  1st  6s 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pre! 100 

6s  1944 A-O 

1st  4s  1951 See  St 

N  Wb'g&Flatl8tex44s 
Steinway  1st  6s  1922. J-J 


Bid      Ask 


32 

96 

238 

993< 
104 
Exch 
3109 
3   994 

300 
3117 
205 
178 
Exch 

108 

100 

390 

105 

400 
50 

104 
80 

1084 
k  Exc 
Stk  E 
Stk  E 

185 

205 
§102^ 
8112 

172 
8102 
8105 

Exch 

100 

104 
81084 

395 
96 

109 

101 


33 
97 
243 
101 
107 
list 
111 
101 


121 
209 
186 
list 

110 
101 
400 
106 
410 

75 
107 

82 

I09ia 
list 
x  list 
x  list 
192 
208 
103  >a 
lV2->4 
176 
106 
108 
list 
106 
106 
110 
400 

99 
111 
105 


8100 

108 
hlist 

100 

231 
list 

102 

105 

Excli 

Exch 

330 

100 

111 

100 

102 

Exch 
76 

110>a 

k  Exc 

100 
8115 


101 
110 

102 
233 

106 

106 

list 

Ust 

360 

loo's 

114 

102 


list 


OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consul  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  UnionTracSeeSt'ck 
Cleveland  Electr  Ry.100 
Columbus  (O)  StRy.,100 

Preferred 100 

Coluni  Ry  con  6s    See  Ph 
Crosst'wn  1st  5s  '33.J-D 

Grand  Rapids  Ry 100 

Preferred 100 


31114 
8105 
157 
Exch 
72 
92  h 
105*2 
Ua  list 


614 
86 


112 
h  Ust 
103 


1134 
107 
158 
list 

73 

934 
1064 

105  4 


90 


Street  Railways 

Lake  St  (Chic)  El  stk. 100 

1st  5s  1928 J-J 

ULouisv  St5sl930..J&J 
Lynn&  Bos  1st  5s  '24.  J-D 
Minneap  St  Ry  5s  See  Stk 

NewOrlRysCo 100 

Preferred 100 

44s  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  J 100 

Tr  ctfs  2%  to  6%  perpet 

North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

ConsTracof  N  J...100 

1st  5s  1933 J-D 

Kew'k  Pas  Ry  5s  '30J-J 
Or  &  Now  1st  6s  '05  A-0 
Essex  Pas  6s  1905  M-N 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob&  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trao  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  6s' 14 J-J 

5s  1928 J-J 

Pat  City  con  6s  '31.  J-D 
2d  6s....  1914  opt  A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Clue)  stk.  100 
Syracuse  Rap  Tr  5s  1946 
Unit  Rys(StLTrans)  100 

Preferred 100 

Gen  4s  1934....SeeStk 
UmtRysSanFran  Se«Stk 
Wash  Ry  &  El  Co.. ..100 

Preferred 100 

4sl951 J-D 

UWest  Chicago  St  ....100 
UCong  5s  1936.... M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stk.  See  St 
Equit  Gas  con  5s  1932  See 

UMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  6s  1948. .J-J 
NY  G  EL  H&P  See  Stock 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas.  100 
Nor  Un  1st  5s  1927. M-N 
UStandard  Gas  com  ..100 

llPreferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Anier  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghaniton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909conv'07...M-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  &  EloclOO 
Consol  Gas  of  N  J 100 

1st  5s  1936 J-J 

Consumers'  L  H  &  Pow— 

5s  1938 J-D 

UDetroit  City  Gas 50 


Bid 
3 
8  97  Ha 
8113 

8112 
Exch 
9 

27  4 
3   76 

69 


484 

20 
871 

6434 
1064 

112 
8100 

31014 

240 

8109 

17 

71 

834 

100 

112 

110 

8120 

8100 

102  4 

96 

list 

102 


Ask 

3% 
99 

113ia 
114 

list 

10 

29  4 

77 

71 
100*4 

49 


65  l4 
107  4 
113 
102 
102 


110 

19 

71ia 

85 
101 
115 
111 
L24 


105 
97 


8100 

14 

58 
Exch 
Exch 

12 

50>a 

76 

89 

7a 


8106 
k  Exc 
Stk  E 
270 

8IO6I4 
Exch 

8110 

4106 

34 

8102 

130 

155 


92 
101 

14 4 

60 
list 
list 

13 

52 

76i4 


72 


109 
h  list 
x  list 
300 

106^ 
list 

112 
108 


49 

91ia 
•>alt 
\ 
8  94 

188 
3ia 
Exch 
Exch 

100^ 


889 

8102 
t    70 


tins  Securities 

Elizabeth  Gas  Lt  Co..  100 
Essex  <fc  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gas  &  El  Bergen  Co. .100 
Grand  Rapids  Gas— 

Hist  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5s  g  1949      See  Stock 
Indiana  Nat  &  111  Gas— 

let  6s  1908 M-N 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

H58  1922 A-O 

IILaclede  Gas 100 

UPreferred 100 

Lafay'eGasl8t6s'24.M.N 
Log«fc  Wab  V  Int  6s'25.  J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

5s  1948  See  Stock  Exch 
No  Hudson  L  H  <fe  Pow- 

58  1938 A-0 

HO  &  Ind  C  Nat  &  111  .100 

1st  6s  1926 J-D 

Pat  &  Pas  Gas  &  EleclOO 

Con  g5s  1949 M-S 

St  Joseph  Gas  5s  1937.  J-J 
StPauiGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.J-J 

Tclegr  dfc  Telephone 

H  Amer  Teleg  &  Cable  100 
Bell  Teleph  of  Buffalo  100 
UCentral  &  So  Amer  .100 
Ches<fc  Poto  Teleph..  100 

5s  1909-29 J-J 

UCommercial  Cable  ..100 
CommerUnTel(NY).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

UGold  &  Stock 100 

U44s,  1905 

Hudson  River  Teleph  100 
UN  Y&NJ  Teleph. ..100 

5s  1920    See  Stock   Ex 
HNorthwestern  Teleg.  50 

Pacific  <fe  Atlantic 25 

USouthern  &  Atlantic  25 


106 
140 
170 
112 


50^, 
93 

list 

616 

97 

193 

4ia 
list 
list 
101 4 


Bid 

200 

92 

60 

29 

8101 
f. 


92 

103 
75 


65 
Exch 

44 


3104' 
81 
3. 


12 
97  «a 


Ask 


93 
64 
30 

103 

51ia 

66 
list 

48 
75 


80 

60 

50 
3105 
3135 

73ia 
list 

3100 

6 

48 

45 

101 

94 

89 

3   94ia 


87 

95 
102ia 

35 
10334 
175 
115 

78 

47 
110 


103 

15 

99 
100 

95 

65 

54 
108 
135  !a 

74  H2 


101 
10 
BO 

50 
102 
95ia 
91 

90 


90 
100 
104 


90 

143 

chang 

120 

78 

100 


85 

3 

8ia 


Electric  Companies 

Chicago  Edison  Co. ..100  146 

Hartford  (Ct)  Elec  Lt  100  238 

HKingsCoElL&PColOO  182 
Narragan  (Prov)  El  Co  50  88 
NY&QElL&PowColOO       37 

Preferred 100      68 

UnitedElectricof  NJ100       19ia 

43  1949 J-D      6834 

Ferry  Companies 

Brooklyn  Ferry  stocklOO  6 
B<fe  NY  1st  6s  19 11. J-J  105 
Con  5s  1948    See  Stock   Exch 

NY&ER  Ferry  stk.  100  70 
1st  5s  1922 M-N  3   89 

NY4  Hob  con  5s  '46.J-D  107 
Hob  Fy  1st  5s  1946  M-N  3108 

N  Y&N  J  1st  5s  1946. J-J     102 

10th  &  23d  Sts  Ferry  100  40 
1st  mort  5s  1919. ..J-D  3  92 

IJUnion  Ferry  stock  .100  31 
Hist  6s  1920 M-N 

Railroad 

Buffalo*  Suaq  pref  ...50 
Chic  Peo  &  St  L  pref.100 

Deposited  stock 

Undeposited  stock.. 

Prior  lien  g44s*30M&S 

Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

Ch  R  I  <fe  Pac  4s  (w  i)....  8 
Erie  conv4sAprl'53A<fcO 
Northern  Pacifio 100 

When  released 

Northern  Securities..  100 
Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line — 

Coll  tr  5s  '07  op  (w  i)M-S 
Va<fc  Southwestern. .100 

Industrial  and  lYLiscel 

Alliance  Realty 100 

HAllis-Chalmers 100 

UPreferred 100 

UAmer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 

Am  Malting6s  1914.J-D 
Amer  Press  Assoo'n.100 
Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  pref  erred 100 

2d  preferred 100 

American  Surety 50 

Amer  Tobacco  com...  50 

UPreferred 100 

Am  Typefo'rs  com.. .100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

UBarney&SmCar  ...100 

^Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond<fc  Mtg  Guar....  100 
Borden's  Cond  Milk. .100 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Century  Realty 100 

Chesebrough  Mfg  Co  100 
UClaftin(H  B)  1st  pref  100 

H2d  preferred 100 

UComnion 100 

Col&  Hock Coal&Ipf  100 

1st  g  5s  1917 J-J 


104ia 
200 


82 

53 

120 


ndustrial  and  Mlscel  jh(i 

Compressed  Air  Co...l (Hi  4 

Consolid  Car  Heating  100  65 

UCons  Firew'ks  com  .100  18 

UPreferred loo  go 

Cons  Ry  Ug<fc  Refng.  100  4'4 

Consol  Rubber  Tire. .100  4 

Debenture  4s 11 

Cons  Storage  BatterylOo    

ContTobac'deb  7s'05A-O  31014 

Cotton  Oil&Fibre,pref.25  r      3 

Cramps' Sh&  En  Bldgl 00  15 

liCrucible  Steel 100  4^4 

1;  Preterm! 100  36 'a 

Cuban  6s  of  1896 98 

^Diamond  Match  Co. 100  129>a 

Dominion  Securities. 100  5 

Electric  Boat 100  24 

Preferred 1O0  62 

Electric  Lead  Reduc'u.50  t 


98 
144ia 
e  list 
123 

82 
103 


147ia 

248 

190 

91 

41 

71 


88 
16 
93ia 
82 

132 
9914 
33 
74 

86I4 
25 


90 

6ia 
40 
54 

4*4 

35ia 
91 

78 

100 
75 
20 


84 
2 

63 

11 
158 
250 
130 

25 

85 
3=8 

14>a 

74 

10 
110 
140 
140 
335 
118 
109 
t  *8 

114 

13 

65 
lia 
8 

52 
100 
420 

90 

90 

90 

65 
3   85 


69 


7 

107 

Ust 

75 

90 


111 


60 
96 
32 
90 


87 
8 


105 
91 
25 


86 

13412 
99 
36 

77 

87i4 
35 


8>a 
43 
56 

4>a 

36'. 

94 

82 

ia 

102 

85 

25 

87 

4 

70 

14 

162 

500 

140 

30 

90 

37s 

1478 

75 

20 

125 

lti() 

160 

360 

119 

114 

\ 

115 

18 

60 

13< 

9 

55 


440 
95 
95 
98 
80 
90 


Preferred 60 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneuin'ic  Tran  1 0 
Empire  Steel 100 

Preferred 100 

IfGeneral  Chemical  ..100 

UPreferred 100 

Gold  Hill  Copper 1 

Greene  Consol  Coppor.10 
HackensackMeadowslOO 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

Hecker-Jones-Jew'l   Mill 

l8t6s  1922 M-S 

Herring.  Hall-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  &  ImplOO 

U5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 
Internat'lBankingColOO 
Int'n'IMerc  Marine. 100 

Preferred 100 

Col  tr  deb  4  !al922op'07 
International  Salt 100 

1st g 5s 1951 
International  Silver.  100 

Preferred 100 

1st  68  1948 J-D 

John  B  Stetson  com. .100 

Preferred 100 

Kitchener  Gold  Mining 

Lanston  Monotype 20 

Lawyers  Mort  fnsur.100 
Lawyers' Title  Ins. ..100 
LightFuel&P  of  WValOO 
ULonllard  (P)pref  ...100 
Mackay  Companies  ..100 

Preferred 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

UNat  Enam&  Stamp  100 

UPreferred 100 

National  Surety 100 

NewBrunsCannelCoal  1 0 

UNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security.100 
UNew  York  Dock  ....100 

UPreferred 100 

N  Y  Transportation. ..20 
Nor  Am  Lum'r  &  PulplOO 

UOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  <fe  Whitn  pref. .100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.100 

Russell  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simpson  Crawford  Co  100 

Deb  s  1 6s  '24  op  '05.  .J-J 

Singer  Mfg  Co 100 

Standard  Milling  Co.  100 

Preferred 100 

5s 
Standard  Oil  of  N  J. .100 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

UTexas&  Pacifio  Coal  100 

1st  6s  1908 A-O 

Title  Guar  <fe  Trust  ...100 
Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TrentonPotteries  comlOO 

Preferred  new 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Switch  &  Signal  50 

Preferred 50 

Union  Typewr  com.. 100 

1st  preferred 100 

2d  preferred 100 

Unit  Boxboard&  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

UPrelerred 100 

US  Light  &  Heat....  10 
UUSRed&  Refining. 100 

UPreferred 100 

U  S  Shipbuilding 100 

Preferred 100 

U  S  Steel  Corp  new  5s  See 

Col  trsf  5s '51  opt '11  . 

Coltrsf  5s  '51  not  opt.. 
Universal  Fire  Ext'r.  100 
Universal  Tobacco.. .100 

Preferred 100 

Westchester    &    Bronx 

Title  &  Mort  Guar  Co. 
Westingh  Air  Brake. .50 
White  Knob  Mining.  10 
Worthing  Pump  pref.100 


'4 

1 

5ia 

9 
«8 

6 
30 
44 
93 

ia 
15  7e 
15 
75 

8 
15 
27 
38 

100 

1 

30 

4 

200 

3102 

3 

17 

95 

140 

4 

1678 


Ask 
1* 
75 
17 
67 

44 

14 
12 
10 
102  4 

5 
25 

478 
3634 
Bfl 
130 
15 
28 
66 

1 

14 

64 
12 

7 
42 
48 
95 

164 

17 

85 

15 

35 

29 

40 

102 

3 

40 

8 


10 
40 


3100 

150 

130 
t        4 
t     714 

160 


104 

7 

20 

110 

146 

44 

17 

80 

11 

44 

6 

33 

102 


150 
4 
83< 
170 

275 


115 

23 

67 

10 

55 
14 
54 


t    25 


167b 
79 
1224 


42 


104 

110 

16 

40 

476 

3 

334 
27 
85 
r    25  4 
t   45»4 
15  \ 
56ia 
97 
112 
101 
t    61 
180 
t        h 
25 


390 

6 

25 

74 

624 

28 

110 

\        4 

ic  Exc 

3100H 

t   31 

75 

3105 

420 

130 


9 

10 

82 

65 

i 

65 


82 
106 
106 

134 

12ia 
3 


60 


Stk  E 
3104  4 
310434 

94 
■a 

2 

135 
1135 
634 
113 


234 
69 
15 
65 

14 

7 


102  4 

19 

85 

125 

3 

45 

3 


130 
20 


o 

4 

44 
30 
87 
26 
46 
16 
56^ 

-  -  -»•• 

113 
102 

63 
185 
H 

30 

80 
410 
64 

28 

76 
627 

32 
126 

4 
h'ge 
1014 

33 

90 

110 

430 

140 

94 

13 

85 

75 


105 

84 

107 

107 

2 

13 

34 
20 
65 
6 


x  list 

1054 

1054 

10 

14 

4 

138 


74 


I  Buyer  pays  accrued  interest.    1  Price  per  share,    t  Sale  price,    a  Ex  rights.    *Ex  diVj   U  Sells  on  Stock  Exchange,  but  not  a  very  active  security. 


BOSTON  STOCK  EXOHAN&E-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
April  30 


724 

93 
248 
141  4 

•iirrV, 

167 

* 

•1.39" 

•118 
•1^3 
•160 
•280 

138  4 

♦33 
79 


72s4 
93 

248 

1414 

238 

168  4 

167 

301 

141 

119 


168 


138  4 
384 
78 


•174     

20       20 
"73       73^4 
7>4      74 

188°8  18834 


*228     230 

* 206 

77  77 
•68  70 
•30     


•r-9 

•65 

•84 
'  92 
►165 

924    92»8 
► 112 


90 
70 
84 14 
924 


•140 


Monday 
May  2 


72       72«g 
92  4    92  4 
248     249 
141     142 
237     237 
168     168  ^ 
•165      .... 

* 301 

•139      141 

•118     119 

•183     .... 

•160     163 

•280     .... 

13741374 

384    40 

704    80 


Tuesday 
May  3 


20       20 
734    73*4 
•64      74 
1884  18834 


•228     230 

♦ 205 

77  78 
•68  70 
•30     


•89  90 

•  66  70 

83  84 

91<4    91<t 

166  .... 

92  02 

•111  112 


140 


•13       14 
71       71 
-44      434 
184    184 
127  41274 
1264  126 '4 
1264127 
•104    104 
•74ss    74.34 


•1144--. 
•94    104 
•64      6 

2394  23934 

16141614 
40       40 
8034    803, 

175     175 
14      14 

1214122 


21142114 

84      84 

•100     100  4 

• 224 


•2         3 
108     108 
49  4    494 
2934    29a4 


67       67 
104    104 
5578    56 
•50      -60 


77 
•78 
•90 


77 
80 
95 


*2        24b 

5  5»4 

484    48*6 


•10       104 
•19  4    20 
••40       -50 
► -50 

•74      84 
•21       2134 
••40      -50 
'400     465 


L9*4    19s4 

■85"  -si" 


40 

22  4 
•05 
111 

*  •> 

•74 
44 

i'« 
•7 

•4 

•■65 

•44 

•4034 

••50 


4034 

22  4 

00  4 

111 

24 

8 

44 
14 
7  4 

•75 

44 
414 

3 
•76 


•1 
•1234 
Bo  4 

24 
•  1  S4 

81 

1 

13a 
•8 
90 


14 
13 
57 
24 

2 
81 

1 

l-\ 

84 
00 


204 

ao«s 

20  4 

*93b 

93, 

•0-4 

33»8 

33  4 

•3 

3's 

•3 

64 

64 

•6 

71 

71 

71 

••50 

•75 

•■60 

•134    14 

714   714 
4«g     44 

19  19 
126°b1274 
1204  1264 
12641264 

104    104 

744    76 


•113     .... 

*978    104 

•54  6 
238  239 
158     1584 

3934    3034 

804    80  4 
176     175 

•14      2 

12241224 

1  1 

144    144 
209  4  2094 

•84      9 

10041003s 

• 224 


107  4108 
4934    4934 
294    294 


104    104 
5558    56 
•60      -60 


77 

79 

•90 


77 
79 
95 


•2         24 
5  5 

474    484 


•10 
•■40* 


104 


60 
50 

74      74 
•21       2i34 
•41      -41 
♦462     463 


19        19  4 
•7  8 

•34-     *34 


403b 
214 
664 
111 
•2 

7"B 

4 
•13« 
•7 

4 

••50 

•4  4 

40 

-2  4 

••50 


40'e 

22 

06  4 
111 
24 
7-V 
4 

7  4 

4 
•65 

5 
4034 

3 
•75 


•1 

13 

•66 

23 

•1»4 
•81 
•■90 

•14 

8 
94 


14 
13 
5634 
23 

2 

85 

1 

14 

8 
94 


•34 


20  4 
0H 

334 
34 
84 

714 

•75 


72       72\ 
924    93 
247     248 
14141414 

' 236 

1684  1684 

165      

300 
'139 


♦183 
•160 
•280 

* 

"46" 
79 


300 
141 
119 

i"68" 


138 
40 
794 


1934    20 
734    734 
7  7*8 

188»4  188»4 


•223     230 

20334  204 

78       79 

•69       70 

•30     


•89 
•66 

84 
•91 
166 

914    914 
111     111 


90 
70 

8434 
814 


140 


13  134 
71  71»4 
4<4  4*8 
•18  194 
12641274 
1264126-4 
1264  1263, 

104     1034 

744    74<4 


•1134- ... 
•94  104 
•54  6 
238  238 
158  168 
394  394 
804    81 

♦174     177 
•1*4       1*4 

• 1224 


•2094211 
•8         84 
1004100 
* 22  4 


•2  3 

1074  108 
60  60 
29       29  4 


104    104 
55       5534 


•60 
■8 

•77 
•77 
•90 


•00 

8  4 
80 
80 
95 


2         2 
5         54 

464    47  4 


♦9a4    10  4 

•4*6"  "•So" 


•74      8 

21       21 

••40      -50 

463     465 


194    1934 
•7  74 

•35      -35 


40  4    43 
214    214 
•64       66 


•2 

*7»8 

4 
\h 

•4 

••50 
•44 
41 '4 
•24 

••50 


24 
734 
4 

7* 

44 
65 
5 

4134 

3 

'76 


•1  14 

•12  4  13 

66»4  5634 

23  4  24 

•134  2 

•81  84 

••90  1 

138  1** 

74  » 

♦90  95 


334         3»4 


194  20  4 

93g  03b 

33  4  33  4 

34a  34e 

6  64 

714  714 

♦■50  -75 


Wednesday 
May  •/ 


Thursday 
May  5 


724    72-*4 
9234    924 
247     247 
1404  140k 

' 286 

168     169 

'165      

' 301 

140  141 
119  119 
[83 


♦160  168 
280 


137      138 
394    394 
79       80 


20        20 
73       73 

74      74l 
1884  18834 


'228     230 
204     204 

•784 

•69       70 
♦30     


•89       90 
•65       70 

84^  85  4 
♦91  914 
165     .... 

914  914 
111     112 


140 


14       14 

71       71 
44      44 

19       19 
1264128 
1264  1264 
12641264 
•104    103« 

74       74»4 


♦1134. ... 
94    10 

54      54 
•236     238 
•156     159 
40       40 

804    804 
•174     177 

'138        ls4 

122  4122  4 


♦210     211 

•8  84 
♦100  100 '4 
♦ 224 


•2  3 

1074108 
49  °8    49  •4 
294    294 


10       10 

544    554 
•60      -60 


'8 

♦77 
♦78 
♦90 


84 
80 
80 
85 


2 

53ia    a°n 
47        473, 


2 

53, 


104 


•40 


50 

50 

7  4      74 

21       2L 

••40      -50 

467  41674 


194  20 
•7  4  8 
•35      -36 


4134  44 

22  22 

05  66  4 
•109     111 
♦2  24 

■74 
4 

Y* 

*4 
60 
•14 
42 

2  4 
50 


8 

4 

134 

7 

44 
•65 

5 
42 

2  4 
•75 


•1 
'12  4 

57 
•234 

*134 

»81 

•90 
14 
7°8 

'90 


14 
13 
67  4 

24 
2 

85 
1 

14 
74 

9  5 


•34 


194 

•94 
334 

34o 
64 
71 
■50 


20  4 

'■>'-. 
3334 

34e 

0l4 

72 
■60 


•924 

247 
1404 
236 
168 
'165 

r 

•isV" 

Last 
Last 
Last 

t 

•394 
•794 
Last 
Last 
19  4 
7234 

•74 
1884 
Last 
Last 

•784 
694 
Last 
Last 
Last 
Last 
•65 
85  4 


7234 

93 
247 
140  4 
230 
1684 


301 

141 

119 

Hale 

Sale 

Sale 

138 

40 

80 
Sale 
Sale 

194 

7234 
84 
18834 
Sale 
Sale 
204 

80 

69  4 
Sale 
Sale 
Sale 
Sale 

70 

864 


Last 
914 
111 
Last 
Last 
Last 

144 

714 

4-4 

19 
1273s 
1264 
126 
•10 

74 
Last 
Last 

*94 

•54 
236 
158 

3934 
•80 
'174 

•13a 
122  4 


Sale 
914 
112 

Sale 
Sale 
Sale 

1434 

714 
434 

19 
128 
1264 
126  4 

11 

74\ 
Sale 
Sale 

104 
6 
238 
153 

394) 

81 

1764 

1»4 

122  4 


724 
92% 

246 

141 

234 
•167  4 

167 
•300 

1404 

119 
183 
26Y/4 
•281 

135 

•394 

♦794 

42 

175 

194 

724 

•6% 

1884 
2tf34 
232 

•784 
69  4 
36 
15\ 
49 
89h 
♦65 
84  <4 
•92 
168 
91 
111 
2  74 
as  4 
145 

*1434 

724 
44 
•184 
127 
1264 
126 
•10 

74 
54 
114\. 

104 

•54 
236 
1584 

SO3* 

80 


211 

8 

•100 

Last 

Last 

Last 

1074 

49  4 

29  4 

Last 

Last 

17  4 


211 
8 
1004 
Sale 
Sale 
Sale 
108 

50 

29  4 
Sale 
Sale 

17  4 


104 
554 
•60 

•84 

78 
•78 
Last 

•134 

47  4 

Last 

Last 

Last 

Last 

Last 

71*1. 

>   20"4 

••41 

'462 

Last 

19  4 

•7  4 

•33 
Last 

43  4 

22 

66 


104 
554 
•60 

8  4 
78 
80 

Sale 

24 

5^4 

48 14 
Sale 
Sale 
Sate 
Last 
Sale 
8 


405 
Sale 

20  4 
8 

•34 
Sale 

444 

22  4 
66 


Last 
♦7  4 
334 
•14 
•64 
•4 
♦•50 
4 
♦42  4 
2  4 
••50 
Last 
••75 
•123* 

574 

24 
Last 
•81 
•■90 
14 
734 
•90 
Last 
Last 
34 
Last 
20 
•9  4 
334 
•3 

6  -4 
71a4 
•60 


Salt 
6 
4 

l-\ 
7 

4  4 
•65 

44 
4234 

3 
•60 
Sale 
1 
13 
674 
24*4 
Sale 
83 
1 

14 

734 

95 

Sale 

Sale 

4 

Sale 

20 '4 

94 

344 

84 

6  4 
713, 
•60 


lYiday 
May  6 


'138 


72  «6 
92 
246 
141 
234 
1684 
167 
3004 
1404 
119 
Apr'04 
Apr'04 
Apr'04 
138 
40 
804 
Mar'03 
Apr'Ol 
19 
72»4 
7 
1884 
Apr'04 
Apr'04 

"80 

70 
A»r'04 
Oct '03 
F*b'04 
Ajir'04 
70 
84  h 
924 
Apr'04 
914 
112 
Feb '04 
JTy'03 
Jan  '04 

15 
73 

4«8 
19 

12738 

1264 
1264 
11 
74 
Apr'04 
Apr'04 
104 
6 
236 
15 
3934 
804 
1764 

134 


211 

•8 

100 

28 

24 

108  1104 

60  50 
29  4       294 

7  Apr'04 

7934  Apr'04 


211 

84 

1004 

Aug'03 

Sep  '03 

Apr'04 

11 


10 
56  4 
•50 
8 

764 

'78 


95 


*134 

5 

4734 
■75 
10 

ws 

35 

25 
3 
214 
•40 
'402 
05 
193* 

b 
33 

ll->4 
424 
22  4 
654 


10 

664 
•60 
8 
764 
80 
Apr'04 

2 

5 
48 
Mar'04 
Apr'04 
Apr'04 
Apr'04 
Apr'04 
8 
214 
•41 
465 
Ap»'0« 
2034 

8a4 

•35 
Apr'04 
43% 
23 
65  4 


24 
•74 

4 

*l<4 
•64 
•4 
•60 
4 
4134 
♦2  4 
•60 
75 

1 

•1234 

574 

23  4 

In8 

82 


Apr  04 

8 
4 
134 

7 

44 
•60 

4 
42  4 

3 
•60 
May'03 

1 
13 
674 
244 
Apr'04 
82 


14         l3* 
74         7»B 
90  95 

•75         Deo  '03 
33  J'ly '03 

334         34 
Mar'04 


20 
94 

3334 

3 

64 
•71 
•60 


204 
94 

3334 

34« 
6  4 

72 
•00 


STOCKS 

BOSTON    STOCK 

EXCHANGE 


Itailroiuls 
Atch  Top  <fe  Santa  FelOO 

Do    pref 100 

Boston  <fe  Albany 100 

Boston  Elevated 100 

Boston*  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  ProvldencetOO 
Chic  Juno  By  <&  US  Vioo 

Do     pref 100 

Con<fc  Mont  Class  4..  100 
Conn  &  Pass  R1t  pref  100 
Connecticut  River...  100 

Fitchburg  pref 100 

Ga  By*  Electric. ..100 

Do    pref 10O 

Houston  El'tric  com.  100 

Maine  Central 100 

Mass  EleotrioCos 100 

Do    pref 100 

Mexioan  Central 100 

N  YN  H  <fc  Hart. ...100 

Northern  N  H 100 

Norwich  &  Wor  preflOO 

Old  Colony 100 

Peie  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do    pref 100 

Terre  Haute  Eleo....lOO 
Union  Paciflo 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

Wore  Nash  &  Roch.,100 

Miscellaneous 
Amer  Agricul  Chem.100 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Kenn 100 

Do    pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen .100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium...  100 

General  Eleotrio 100 

Mass'chosettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..  10 

Swift  &  Co 100 

Torrington  Class  A..  25 

Do    pref 26 

Union  Cop  L>d  <£>  Mg.  26 

United  Fruit 100 

United  Shoe  Mach...  26 

Do     pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El  &  Mfg.. .  50 

Do     pref 50 

Alining 

Adventure  Con 26 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Q-old  Dredging  5 
Am  Zino  Lead  <fe  Sni.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min<fcS  50 
Bonanza  (Dev  C*)...   10 

Calumet  <$>  Hoc  la 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold...     6 

Continental  Zinc 26 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 26 

Granby  Consolidated.  10 
Guanajuato  Consol..  6 
Isle  Royale  (Copper).   26 

Mass  Consol 26 

Mayflower 26 

Michigan 26 

Mohawk 26 

Montana  Coal  &  Coke  25 
Montreal  &  Boston..     5 

National 25 

Old  Colony 26 

Old  Dominion 25 

Osceola 26 

Parrott(Sllv<fc  Copp)   10 

Phoenix  Consol 25 

Qutnoy 25 

Khodo  Island 26 

Santa  Fe(Gold€fc  Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 26 

Trinity 25 

United  Copper 100 

UnltedStatcs  Alining  26 
Unit  States  Coal  <fcOU  26 

Utah  Con  (Gold) 5 

Victoria 26 

Winona 25 

Wolverine  25 

Wyandot 25 


Range  /or  Year 

Range  lor  Previous 

0/    the 
Week 

1904 

Year (1903  J 

Shares 

Lowest 

Highest 

Lowest 

Highest 

1,217 

64     Marl4 

754  April 

54  4  Ang 

894  Jan 

136 

88     Jan    7 

94<4  April 

85     Aug 

1034  Jan; 

20(1 

2424  MarlO 

251     Apr 25 

244     J'ne 

262 4  Feb 

253 

a;137  Feb   5 

142  4  Apr  25 

134     Aug 

154     Jan 

11 

230     Marll 

240     Apr 23 

230      Aug 

250     Apr 

194 

166     Marl6 

109      Jan  25 

161     J'ne 

195     Jan 

6 

166     Apr  10 

171     Jan  13 

170     J'nt 

177     Apr 

50 

-.".to      Feb  24 

301     Apr23 

290     J'ly 

305     Alar 

33 

13734  Apr  18 

146     Jan  20 

133     Sep 

157     Jan 

13 

118  4  Apr  26 

124  4  Jan  19 

110     Nov 

125     Jan 

182     Jan    5 

184     Feb  16 

184     Nov 

1964  Mar 

160     Apr   6 

162 4  Jan    4 

160     Jan 

170     Mar 

276     Jan  25 

281     Apr    6 

270     Aug 

286     Feb 

69 

135     Jan    2 

141     Apr   7 
40     May  2 

131     J'ly 

143  4  Feb 

875 

24l4Jan    2 

25     Oct 

394  Jan 

385 

73     Jan  27 

80     May  2 

75     Dec 
42     Alar 

83  4  Jan 
42     Mar 

172     Jan    6 

175     Apr26 

173  4  May 

180     Feb 

605 

I634  Feb 25 

24     Jan  21 

17     Nov 

3734  Feb 

125 

72     Marl4 

804  Jan  27 

75     Dec 

96     Jan 

114 

5     Apr  25 

14     Jan  11 

8=8  Nov 

28^  Apr 

160 

1884 May  6 

196     Jan    2 

tlSS  4  May 

225     Jan 

1624  Jan  25 

163  4  Apr   7 

16l4Dec 

1734  Mar 

222     Jan  29 

232     Apr 21 

220     Sep 

232     Mar 

41 

1984  Jan    7 

207     Apr 21 

196     Aug 

2124  Feb 

485 

75     Feb  16 

804  Feb   1 

74     JTy 

91     May 

68 

68     Marl7 

75     Jan  13 

68     Sep 

85     Jan 

32  4  Apr  22 

39     Jan  20 

30     J'ly 
7     J'ly 

71     Jan 

25     Jan 

40     Jan  15 

42     Feb   3 

75     Jan 

8434  Jan 

89  4  Apr  25 

92     Jan  26 

91 4  Oct 

104 4 Jan; 

i,5*2"6 

714Marl4 

89  4  Apr   4 

6634  Aug 

104  4  Jan  1 

167 

864  Mar  1 

94  4  Apr   0 

83  4  Oct 

95     Jan ' 

163     Marl4 

168     Apr  21 

Z162  Sep 

178     Feb, 

280 

89     Jan   4 

93     Marie 

87  4  Aug 

97     Feb 

82 

108    Jan    4 

113  4  Apr  26 

108     Sep 

116     Feb 

174Feb26 

174  Feb  26 

15  4  Nov 

38  4  J'ly 

264  Jan 
52     Jan 

".45     Jan    7 

146     Jan    7 

144     Sep 

150     Jan 

1,233 

124Aprl4 

154  Jan  13 

9     Nov 

26     Feb 

463 

71     Jan    5 

76     Jan  23 

66  4  Nov 

864  Feb 

900 

34  Feb  4 

6     Mar31 

3     Sep 

7     Mar 

200 

17     Feb27 

21     Mar31 

12     Sep 

24     Mar 

5,009 

1224Feb24 

1314  Jan  25 

1074  Oct 

1344  Jan. 

152 

122 4  Jan    5 

12634Apr26 

116    Aug 

1234Deo' 

1,046 

1194  Feb  19 

1304  Jan  25 

11440ct 

169  4  Feb, 

610 

9     Feb 19 

12<4Jan    6 

634  Oct 

144  Feb 

973 

684  Jan  19 

774  Mar30 

65     Oct 

794  Jam 

34Mar28 

34  Feb  16, 

34J'iy 

534  Jan, 

.... 

1124  Jan  15 

1154 Aprlo 

115     Oct 

127     Jan. 

385 

734  Feb  29 

104  April 

64  Nov 

62 4  Jan! 

100 

54  Jan  23 

64  Apr  14 

54  Oct 

834Jan' 

134 

230     Feb 26 

240     Jan  16 

223     Dec 

310     Feb 

126 

167     Feb 26 

1784  Jan  22 

133     Sep 

204     Feb 

683 

374Marl5 

434 Jan    5 

30     J'ly 

4834  Feb 

605 

7734  Marl4 

824  Jan    5 

744  J'ly 

884  Feb 

25 

174     Feb  10 

180     Marl2 

I6434  Aug 

190     Feb 

205 

14Apr30 

2     Jan  25 

14  Oct 

2  4  Jan.] 

122 

118     Feb  23 

127     Apr  16 

121     Nov 

139     Jan 

6 

1     Marl4 

4     Jan  28 

9     Apr 

20    Jan 

2 
39 

10     Mar28 
208     Mario 

15     Marl4 
2194  Jan  22 

197     J'ly 

237     Jan 

85 

64  Jan  19 

84  Apr  14 

64  Dec 

10     Feb 

24 

x9934Mar21 

102     Jan    6 

99     J'ly 
25     J'ne 
28    J'ly 

132  Jan 
2634  Jan 
2934  Jan 

2     Jan  16 

2  4  Mar29 

134  Jan 

5     Apr 

1,747 

95     Feb   8 

1104May  6 

91     Aug 

111     Jan 

821 

454Feb26 

60     Apr 23 

384  Oct 

53     Jan: 

143 

28     Jan  28 

2934  Apr  30 

27     Aug 

31 4  Feb 

7     Feb   9 

8     Jan  23 

7     Sep 

15  4  Feb 

77     Jan  16 

7934  Apr  22 

7134  Oct 

954  May 

50 

1034  Feb    6 

174May  5 

9     Oct 

184  Feb 

59 

40  4  Jan    6 

68     Apr  29 

33     J'ly 

574  Jan 

959 

934  Jan    6 

12^ Jan    2 

10     Nov 

394  Feb 

6,636 

544  Feb   1 

62  4  Apr   8 

4934  Nov 

894  Jan 

850 

•50    Aprl2 

•75     Jan  14 

•50     Jan 

•80     Mar 

19 

734  Apr  14 

11     Jan  25 

7  4  Nov 

28     Jan 

36 

76     Marl4 

83     Jan  21 

71     Oct 

102     Feb 

6 

78     Marl4 

85     Jan  21 

67     Oct 

108     Feb 

944  Mar  3 

100    Jan  15 

8034  Oct 

110     Jan 

65 

2     Feb  15 

3    Jan  18 

2     Dec 

18    Jan 

1,879 

33ie  Alar  8 

63gApr   6 

34  Jan 

84  Mar 

14,337 

43     Feb    8 

53     Feb   2 

3334  Oct 

754  Mar 

•75     Mar21 

1     Maris 

•50      Feb 

14  Feb 

8     Feb 23 

114  Apr   6 

6     Jan 

1234  Mar 

15aaFeb24 

19  4  Jan  12 

15<4J'ly 

314  Feb 

•25     Feb   2 

1     Jan  23 

•75     Sep 

64  Feb 

•25     Jan  13 

•25     Jan  13 

•26     Apr 

•95     Mar 

385 

7     Febll 

834  Jan  20 

7     Oct 

144  Feb 

260 

19     Mar  2 

234  Jan  21 

20     Dec 

39  4  Feb 

700 

•40     Feb    3 

•50     Mar23 

•40     Dec 

•90     Mar 

9 

435     Jan    4 

470    Apr   9 

400    J  'iy 

551     Mar 

•05     Apr  23 

•05     Apr23 

•08      Feb 

•10     Feb 

4,646 

d  14  4  Feb   8 

224  Apr   8 

12     J'ly 

314  Feb 

250 

7     Jan    5 

834  May   6 

534  Sep 

94  J'ly: 

4,400 

•3a     Apr  22 

•75     Jan    5 

•35     Nov 

12732  Jan' 

74Apr   5 

124 Apr   9 

10  4  Sep 

16     Mar 

12,886 

38     Feb 28 

47 4  Jan    2 

37    J'ly 

75     Feb 

2,985 

20  4  Apr  16 

36     Jan    2 

31     Nov 

484  May 

125 

6 134  Mar  6 

72     Jan    2 

594  Oct 

1314  Jan 

20 

107     Mar31 

113     Jan  22 

106     Oct 

1184  Feb 

2     Feb    5 

2  4  Jan    5 

2     Oct 

5     Alar 

25 

74  Marl  5 

9-i-laii     9 

7    J'ly 

14     Feb 

16,671 

2«8  Maris 

44  Apr  29 

3»4  J  'iy 

54  Apr 

760 

•624  Feb  15 

2     Apr   8 

•50     Dec 

3     Jan 

170 

7     Jan    4 

9  4  Jan  25 

64  J'ly 

174  Feb 

20 

3     Feb  26 

44  Jan  18 

3    J'ly 

18     Feb 

50 

•50     Marl4 

•37  4  J  an  22 

•50     Dec 

2  4  Jau 

616 

4     May  5 

6  4  J  an    5 

4.4  Dec 

11  4  Feb 

740 

34  4  Feb   8 

44  4  Apr   8 

31    J'ly 

58     Feb 

100 

2  4  Jan  19 

4     Jan  21 

2     Nov 

8     Mar 

60 

•50     Feb  18 

•82     Apr  18 

•55      Nov 

258  Jau 

•76     May 

14  Jan 

100 

•75     Apr  18 

14  Apr  28 

•50     J'ne 

2  4  Feb 

100 

9  4  Feb    9 

1  1  'i  Apr   2 
624 Jin    6 

5     Oct 

23  4Foto 
79     Fofr 

331 

53     Feb   8 

434-*'ly 

1,065 

2034  Feb   1 

29 4  Feb   2 

16    J'ly 

34     Feb 

1  4  Mar  8 

3     Jan  25 

24  Dec 

7  4  Feb 

93 

80     Feb  25 

100     Jan    5 

80     Oct 

126 4  Feb 

5 

•85      At. u-22 

14  Apr    8 

•75     Nov 

4     Feb 

720 

l4Apr80 

2  4  Jan  2o 

1    J'ly 

3     Jan 

3,440 

74  Jan    6 

9  4  Jan  18 

7     Deo 

144  Apr 

12 

90     Mar  14 

120     Jan  19 

75    J'ly 
173^  Jan 

190  Feb 
1»ib  Feb 
3334  Mar 

865 

334  Mar25 

5  4  Jan    5 

44  J'ly 

14     Feb 

6    MarlO 

6     Mar  19 

4     Dec 

3134  Jan 

1,740 

18     Jan    4 

22     Jan  20 

I64  J'ly 

27  4  Feb 

398 

84J"n    i 

10  4  J  an  20 

8     Deo 

17     Mar 

2,863 

30     Jan    2 

354  Jan  18 

22     Jan 

33  "s  May 

455 

oJ24Jan   2 

4  Apr  22 

li„  Dec 

9     Feb 

610 

5      Feb  23 

7  4  Jan    6 

5  4  J'ly 

tl434Mar 

51 

69     Jan    6 

75     Mar  9 

61    J'ly 

77     Mar 

315 

•50     8*6)123 

14  Jan    4 

•75     Oct 

24  Mar 

»Beforepay'tofaaaes8'tsoaUedlnl903.  U  Before  pay't  of  assess'ts  called  in  190L   •Bidandasked.   1|  New  stook.   tAss'tpaiu.  *Ex-rights.  aEx-div.  &  right* 
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Boston  Bond  Record. 


im 


BONDS 

BOSTON  STOCK  EXCH'SE 
Week  ending  mat  6 


Am  Bell  Telephone  4s 1908 

Am  Telep  <fe  Tel  coll  tr  48.1929 
Atch  <*>  Nebraska  Iat7s..l908 
Atcli  Top  &  S  Fe  gen  g  4a. .  1 '.•'.»:") 

Adjustment  g  4« J'ly  1995 

Boston  Elect  Light  1st  Us.  1908 

Consol  5s 1924 

Boston  &  Lowell  4s 1907 

Boston  <fe  Maine  44s 1944 

Improvement  4s 1905 

Boat  &  Mon  3d  issue  7s...  1904 
Boston  Terminal  lst  34s. 1947 

Bur  <fc  Mo  Riv  ex  6s 1918 

Non-exempt  0s 1918 

Sinking  fund  4s 1910 

Butte  <fc  Boston  1st  Gs 1917 

Cedar  Rap  6c  Mo  li  1st  78.191(5 

2d  7s  ...1909 

Cent  Vermt  ist"g4s!.Mayl920 

Chic  Burl  &  Q  extend  4s.l905 

Iowa  Div  1st  5s 1919 

Iowa Div  Lst  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 19-. 

B&  S\V  s  t  4s 1921 

Illinois  Divans 191'.' 

Joint  bonds  See  Gt  Northern 
Cliic  Jo  Ry  &  Stk  Yds  5a  .1915 
Coll  trust  refunding  g  4sl940 
Ch  JU1  &  St  P  Dub  I)  8s.. 1920 
Oh  M  <fe  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  lst  gu  5s. 1931 
Chic  &  W  Mich  gen  5s.. ..1921 
Concord  &  Mont  cons  4s. .1920 
Conn  &  Pass  K  lst  g  4s. ..1943 

Current  River  lst  5s 1927 

Det  Gr  Rap&  W  lst48...194G 

Dominion  Coal  lst  Gs 1913 

Eiistern  lst  gold 6s 1906 

Fiichburg  4s 1915 

4s 1927 

FrenitElk&MoVl6t68..1933 

Unstamped  lst  6s 1933 

Gt  Nor  C  B  &  Q  coll  tr  4s  1921 
Registerod4s 1921 


54 


j-j 
j-j 

M-S 
A-O 
Nov 
.MS 
M-S 
J-l) 
J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-l) 

A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-S 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Friday 
May  6 


Bid         Ask 
98     Sale 
9178  Sale 


1()034  Sale 
91 


80 


01 

105     , 
96 

124V 
123  V 
100  , 
1U634  , 


98 


101 V 
95     . 

103  . 

104  . 


137 

137 

93  4  Sale 


Week's 
Range  or 
Last  Sale 


Low  High 
97  4  9$76 
90  91% 

U34Feb'03 
99*8  100^4 
914       914 


110  Feb'04 
1044  Apr '00 
117     Feb'04 

99%  Jan '02 
101  Mar'03 
1124  Jan '03 
112  4  Apr'04 
101     Apr'04 

99  4  Apr '04 
100  J'ne'01 
123  Feb'04 
117l4Feb'03 

80  Apr'04 
100     Apr'04 

107  Jan '04 
1 00 14  Feb'04 

104  Apr'04 
100  Apr'04 
1064  Dec '02 

984  Mar'04 
92  92 4 

105  Apr'04 
97     Ayr '04 

12434     125 
123  ia  Apr '04 

100  100 
10534     106*4 
1094  Mar'02 
1124  Jan '03 

101  Apr'04 
97  97 

108  Mar'04 
104%     1044 

102  4  Apr'04 
1114May'02 
1S7 4  Apr'04 
137     Feb'04 


pn 


9! 


92  4  Apr'04 


■S-6 


I/O 

71 
75 


10 


22 


Jlange 

Since 

January  1 


Low  High 
B6»4  9834 
884    94 


97%10O3, 
87       914 


110     110 


117     117 


112     113 
101     102 
99       994 


128     128 


78       81 
99  VI 00 

L064  1064 

104      104 '4 
99 4  100 


984    98  4 

90'8    92  4 

105%106»4 
97  984 
12434  125  4 
123  41244 
100  101  4 
105410634 


10041014 
95       97 
1054109 
10441048s, 
102  4103 

137""  1374 
137     137 
90       934 
00%     934 


BONDS 

boston  stock  exch'ge 
Week  ending  May  6 


Illinois  Steel  deben  5s 1910 

Non-convert deben  5s. ..1913 
la  Falls*  Sioux  C  lst  7s. .1917 
Kan  C  Clin*  Spr  lst  58... 1925 
KanCFtS&Gulf  lst7s..l!H>,s 

Kan  C  Ft  Scott  &  M  6s 1928 

Kan  CM  &  B  gen  4s 1934 

Assented  inoome  5s 1934 

Kan  C  &  M  Rv  <fe  Br  1st  581929 
KanCStJo&CB  lst  7s. .1907 
L  R &  Ft  Sm  Id  gr  lst  7s.. .1905 
Maine  Cent  cons  lst  7s. ..1912 

cons  lst  4s 1912 

Mara  Hough  &  Ont  lst  6s. 1925 
U  ixican  Central  cons  4s. .1911 

lstcons  inc3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  58 1929 

New  EngTeleph  Gs 190G 

Gs 1907 

6s 1908 

5s 1915 

N  Y&N  Eng  lst  7s 1905 

lst 6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  <fc  Nav  con  g  4s. .1946 

Oreg  Sh  Line  lst  g  6s 1922 

Renub  Valley  lst  a  f  6s... 1919 

Rutland  lst  con  gen  44s. 1941 

Rutland-Canadian  lst  4sl949 

Savannah  Klec  lst  cone  5s.  1 952 

Seattle  Elec  lst  g  5s 1930 

Torrlngton  lst  g  5a 1918 

Union  Pao  RR&  lgr  g  4s. 1947 

1st  lien  conv  4a 1911 

U  nitcd  Fruit  conv  gen  5s .  1 9 1 1 
US  Steel  Corp  10-60  yr  58.1963 
West  End  Street  Ry  4s.. ..1915 

Gold  44a 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  lst  gen  4sl949 
Wisconsin  Valley  let  7s..  1909 


J-J 
A-O 
A-O 
A-O 

J-l) 
M-N 
M-S 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 

jj'!j 
j-j 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 


F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


JTice 

J-riiiaii 

May  6 


ma 


Ask 


127  4 

9S4  99 
109  4  Sale 
118     

93 

81 
I0334 
107 
101  % 


83 


664 


100     

94     Sale 


101 %  . 
1014. 


91       93 
1024 


1104  Sale 


99       99  4 


Week's 

flange  or 
Last  Sale 


Low        J I  (iih 

Be     Jan 'in 

944       tJ  •">'., 

L28     Jan '04 

Kin     Mar'04 

109  4     1094 

11734     117 '4 

93  4       93  4 

81  81 

104     Mar'04 

107     Apr'04 

101%      101% 

1204  Apr'04 

102     J'ne'03 

1143,  0ct  .,)3 

65  4       65  4 

13     Mar'04 

7%Apr'04 

75     J'ue'OI! 

104  Mar'02 
94 

Jan  '04 
Apr'04 
Apr'04 
1064  Mar'03 
10134  Apr'04 
101%Apr'04 
112  May'01 
100  4  Oct  '02 
1204  Mar'04 

105  Oct  '02 


94 
102 
102 
103 


102     Mar'02 

92     Apr'04 

102  4     102  4 

107     Feb '03 

102  %  Apr'04 

94%  Mar'04 

1084     1104 

7 14  Dec  '03 

102  J4  Apr'04 

105  4     106  4 

10234  Apr '03 

10134  Apr'04 

99  99  4 

874  J'ly '01 

11 2%  Apr'04 


A, 


1 

7 
I 

16 


62 


Range 

.since 

January  1 


Low    High 

96  96 
944    97 

128     128 

97  100 
108     110 


11' 
92 
81 


118 
95 
85  4 


104      104 
107      10S4 

1014   10134 

1204 122 


70  4 
18       164 

74      74 


94       974 
102     102 
102      102 
10241044 


10141024 
101      101% 


120412034 


92 
100 


92 
102  4 


100% 103 

94       94% 
10041104 


10234  10234 
10541054 


10134  10134 
9841004 


112%  112% 


Note— Buyer  pays  acorued  Interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      U  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
April  30 


7234    7234 


"184    194 
• 7 


•4334  444 

19  4  204 
%        7i 
*4         5 

7»18      8 

10  „  12 

80  82 

76  76 

•3634  37 


684  69 

89  39 

67i8  5Tn 

13  13 

224  223le 

*39>4  40 

•81  32 

60  60 

834  84 


Monday 
May  2 


723b    724 
91 


•6%      7 


444  443t, 

19  78  20 

*S4  % 

4  4 

8  8 

13  134 

32  32 

754  76 

36  36% 


58«i8  53^18 

884  384 

5s*  57ie 

18  13 

217le  22 

•39  39  4 

*304  31 

4934  4934 

84  84 


Tuesday 
May  3 


724    724 
* PI 


*174   1834 

6*4        6»4 


*44 
194 

34 

4 

74 
124 
324 
75% 
363s 


444 
19  78 
"10 

4 

77e 
13 

323e 

76 

37 


68% 

59 

S87e 

39 

539 

57i« 

♦134 

1334 

2138 

2134 

39  4 

39  4 

31 

31 

4934 

4934 

84 

84 

Wednesday 
May  4 


72 


72 
91 
94      94 
184    184 
*634  .... 


'44  444 

19%  1934 

84  % 

•34  4 

81ie  SHo 


*74  4 

374 

34 

68i316 

39 
54 
♦134 
21Hi8 
39»16 
-30 

49% 

84 


744 
374 
34 
59 
39 

58ie 
1334 

2178 

39916 
3034 
49  4 
84 


Thursday 
May  5 


72       72 
91 


'64      67e 


44  44 

*19%  19% 

»18  34 

*34  4 

*8  84 

13  18 


744    75 
37       37  4 


*57      577ia 
3S7e    39 

54      54 
134    134 

218182113la 

*39  40 

♦30  3034 

49 78  49  4 

84  84 


FYiday 
May6 


'71 
•90 

*94 
'18 

•64 


72 
91 

934 

184 
7 


♦44  444 

1934  1934 

7«  78 

*3  4 

8  She 

*12  12  4 

32  32 

744  744 

374  894 

3  4  3  4 

57  674 

*38»8  337a 

54  5% 

*134  1334 
21^21i316 

39  39»i6 

307,  3113 

49  7a  49  7e 

84  84 

*18  22 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.  50 

Philadelphia 
American  Railways....  50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Electrio  Co  of  America  10 
Gen  Asphalt  interim  otfs.. 

Do     pref  interim  ctfs.. 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Eleotric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    lst  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gaa  Impt 50 

WelsbachCo 100 


Sales 
of    the 

Week 
•Shares 


164 


50 

60 

100 


19 

1,620 
4,556 

395 
1,019 
1,889 

650 

958 
3,014 
1,085 
7,033 

784 
5,649 

118 
16,918 

129 

400 
4,063 
1,431 


Mange  for  Tear 
1904 


Lowest 


574  Jan  5 
874  Jan  18 

84  Feb 25 
1534  Jan  16 

6%  Feb  24 


434  Jan  18 

183s  Jan    6 

4  Jan  12 

14  Jan  19 

734  Feb   8 

10     Jan    6 

30     Jan  11 

624  Jan  14 

33  34  Feb  26 

278Mar  3 

557eMarl2 

38     Mar  3 

6  4  May  4 

8     Jan    6 

194Marl4 

38     Mar  1 

20^  Feb  19 

45a4  Jan    2 

824  Feb  24 


Highest 


73«BAprl3 
92  Apr 12 
1034  Jan  2 
2134Jan  2 
83s  Jan  26 

45     Jan  30 

214  Jan  23 

l»i8Febll 

54  Jan  26 

888  Jan  20 

134  Feb   8 

38 4  Feb   S 

77     Apr  26 

394  May  6 

44a  Jan  25 

614  Jan  27 

43     Jan  22 

6»i8Janl3 

1 154  Jan  21 

24     Jan  25 

405i8Jan27 

33i18Apn4 

60     Apr    2 

89  34  Ja*  22 


Range  tor  Previous 
Year  (1903) 


Lowest      Highest 


68  4  Dec 
84  4  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 
174  Nov 
4  Nov 
SgDec 
748  Oct 
10     Dec 

19  Nov 
64  Aug 
344  Nov 

14  Sep 
553gNov 

35  Oct 
5  Aug 
734  Dec 

1834  Nov 

36  Sep 
2734  Nov 
4078  Sep 
76     Oct 

20  Aug 


72  4  Jan 
118  Jan 
284  Jan 
45  Jaa 
144  Jan 

52  4  Jan 
26a4  Jan 
9<*i6Jan 
4034  Jan 
104  Jan 
11  Deo 
36  J'ly 
7934  Feb 
4578  Jan 

4  Jan 
7834  Jan 
4734  Feb 

9  Jan 
1778Jan 
'"ia Jan 

i46  Feb 

•  4  Jan 

34  Feb 

V  Jan 

Mar 


841 

441 
40 
47 

116 
31 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitta 50 

Preferred 50 

Danville  Bessemer. ..14 
Diamond  State  Steel... 

Preferred 

Saaton  Con  Eleotric... 50 
leo  Storage  Batt 100 

Preferred 100 

©ermantown  Pass 50 

Barrison  Bros  pref.  ..100 

IndianapoUs  St 100 
nter  Sm  Pow  <fe  Chem.50 
keystone  Telephone  ..50 

Preferred 50 

teyntoneWatchCase.loo 

jit  Brothers 10 

Mttle  Sohuylklll 50 

lnehill  &  Schuyl  H..50 

eaquehoning  50 

H  Haven  Iron  &  Steel. 5 
(forth  Pennsylvania.. 50 

Penn  Gaa  Coal 50 

?ennsylvanla  Salt 50 

Pennsylvania  Steel. .100 
Preferred 100 

fhlla  Co  (Pitta)  pref.. .50 
hil  G  erman  &  Norria.  50 

Phila  Traction 50 

Bailway8  General 10 

8usquen  Iron  A  Steel. .5 
Tidewater  Steel 10 

Preferred 10 

Dniteti  N  J  RR  &  c.  100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel. 10 
West  Jersey  &  Sea  Sh.50 
Westmoreland  Coal...5o 


Bid     Ask 


7«fe 


46 


67  4 


134 


99 
104 


24 


76 
444 
150 
957fc 


24 

2634 


49 
34 


7»4 


51 


100 
11 


604 
80 
44% 
154 
96 


265 


49  4 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRy8Conv68  1911.J-D 
Atl  City  lst  5s  g  '19. M-N 
Balls  Ter  lst  5s  1926.  J-D 
Berg&EBrw  lst  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che<fe  D  Can  lst  5s  '16  J-J 
Choc&Melst5sl949J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  lst  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  &  A  lst  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  otfs 
Elm  &  Wil  lst  6s  '10.  J-J 
Eq  II  Gas-L  lst  g  6s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  Rys— 

3-3  4-48  1943 F-A 

Lehigh  Nav  44s  '14  .Q-J 

RRs  4s  g 1914. Q-F 

GenM  44sg.1924.Q-F 
Leh  V  C  lst  5s  g  '33.. J-J 
Leh  V  ext  4s  lst  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  Gs J-D 

Leh  V  Trac  lst  4s  '29.  J-D 
Nat  Asphalt  6s  recta.. 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  os  1930 
NY  Ph<&  No  lst  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  lst  4s  '36. .M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910..Var 

Consol  6s  c  1905. ..Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  6s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  lst  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
PColst<fi;Coltr5.s'49  M-S 


Bid      Ask 


1147s 
1004 
109 
93 

1044 


109 
1074 


111 

984 
10934 

1084 
106 
814 

4934 
107 
102  4 

10734 

109  4 

111 

11634 

122 

140 


1084 


102 

91 

110 


113 
103% 


1154 
101 


PHILADELPHIA 


110 


988, 


83 


108 


10934 
112 


1084 


103 


110 
107 
111 
98 
1004 
103  4 
10834 


109 


104  4 
109  4 


Phil  Elec  gold  trust  <A'a 

Trust  certif  s  4s 

P  <&  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920.. A&O 

Ph  &  Read  2d  5a  '33.A-0 

Con  M7s  1911 J-D 

ConM  6s g  1911. ...J-D 

Ex  Imp  M  4s  g '47. A-O 

ConM  of '82  4s  '37.  J-J 

Terminal  5s  g  1941. Q-F 

P  W&Bcoltr4s'21.J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  4s  interim  ctfs 

U  Trac  Ind  gen  6s'19.J.J 

U  Trao  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte..  100 
Atlan  Coast  Line  RR  100 
Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou&  Fla...l00 

let  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.60 

Bonds 

Anacoatla  &  Pot  5s 

Atl<fc  Ch  lst  7... 1907  J-J 
Atlan  C  L  RB4sl952M-S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctfs  of  indebt  4s J-J 

Bait  C  Pass  lst  5s '11  M-N 

Bait  Fundg  5s.  1916  M-N 

Exchange  84s  1930  J-J 

Refunding  3  4s  1952J-J 

Balt&Pl8t6sml'llA-0 

Bait  Trac  1st  5s.. '29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  5s. '00  M-N 

Cent'lRycou5sl932  M-N 

Ext<fc  Jinp  58.1932  M-S 

Chas  City  Ry  1st  ba  '23  J-J 


Bid 


1094 
6634 
114  4 
103 
123 
120 
1134 
103% 
1024 


1024 

108 

1034 

97  4 
113 

664 


155 
107 
220 

80 

40 

93 

60 
4 
24 

28 

99 

1094 
9434 

1124 
35 

105  4 

117 

108 

110 

112 

111 

117 

1004 

113 

112 

103  4 


Ask 


10034 
667s 


1224 
10234 


98 
67  4 


107  4 
230 
95 
4  5 
95 
66 
44 
24 
29  4 

100 
10934 

96 
1124 

90 
108 
118 
1084 


114 

1174 

102 


BALTIMORE 


Chas  Ry  G  <fe  El  5s  '99  M-S 
Chart  C  &  A  ext  5s.'09  J-J 

2d  7s 1910  A-O 

City  &  Sub  lst  5s.. '22  J-D 
City&  Sub(Was)lst5s'48 
Col&Grnvl8t  68.1916  J-J 
Consol  Gas  6s.. .1910  J-D 

5s 1939  J-D 

Ga  &  Ala  1  st  con  5s  '45  J-J 
GaCar&Nlst5sg'29J-J 
Georgia  P  lst  6s ...  '22  J-J 
GaSo<fe  Fla  lst  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
KnoxvTrac  lst  5s  '28A-0 
LakeR  El  1st  guos'42M-S 
MetSt(Wash)l8t5s'2j5FA 
Mt  Ver  Cot  Duck  1st  6s 

Incomes 

NptN&OPl8t5s'38M.N 

Oe»e7al  5s.. ..1941  M-S 

Norfolk  St  lst  5s '44. .J-J 

North  Cent  4  4s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926.. ..J-J 
Series  B  5s  1926. ...J-J 
Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  lst  5s  1941.. J-J 
Sec  AvT(Pitts)  5s '34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  lst  5s..  A-O 
UE1  L&P  lst  448'29  M-N 
Un  Ry  &  El  lst  4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  lst  6a  1906. .M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-5s  1921.  M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new  '32.  J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  lst  6g'll  J-J 

Wil  &  Weld  5s. .1935.  J-J 


Bid    Ask 


80 
115 
112 
11334 

98 
117 
111 
112  4 
1044 
10834 
1224 
114 

484 

18 
101 
117 
1174 

694 

13 


106 

109 

100  4 

117 

117 

1114 

110 

115 

115 
6334 

110 

106 
73 
904 
49  4 

104 

112 

112 

109 

110 
93  4 
94% 

110 

111 

117 


S3 
116 


1144 

100 

11734 

112 

113 

104% 

1094 

123 

1154 

48\ 

19 


117% 

60 

15 
100 

86 
108 

i02*" 


116 


69 

Lb'f" 

75 

90% 
49% 

105 

1124 


111 


9414 
116  4 
112 
118 


*  Bid  and  asked  prices ;  no  sales  on  this  day.    ||  Lowest  is  ex-dividend.    Tl  Ex-rights.    t  $15  paid. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railivays  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Gt  Southern . 
Ala  N  O  <6  Texas- 

NO&NoEast. 

Ala*  Vicksb'K 

Vtoksb  ah  it  P. 
Allegheny  Valley 

Ann  Arbor 

Atoh  Top  &  S  Pe. 
Atlanta  &  Char. 
Atl  Knoxv  &  No 
Atlantic  <fc  Btr.  a 
Atl  Coast  Line.. i 
Bait  A  Ann  SL. 

Bait*  Ohio 

Bangor  &  Aroosi 
Belief  on  te  Cent') 
Bridgt  &  Saoo  K 
Butt Rooh&  Pitts 
1-i ii Halo  &Susq.. 
Canadian  North 
Canadian  Paoiik 
Centl  of  Georgia 
Cent'l  of  N  J  ersoy 
Central  PaclUc 
Chattan  South'n. 
Chefcap&Ohio... 
Ohio*  Alton  By. 
Chic  Gt  Western. 
Ohio  Did  &L'v... 
Chic  Mfrw  &  St  F 
Chic  &  North  W  U 
ChloStPM  <feO. 
Ohio  Term  TrRB 
Ctn  N  O  &  T  Pae 
CI  Cin  Oh  <k  St  L 

Peoria  <&  East's 
Colorado  &  South 
Col  Newb  <fc  Lau. 
Copper  Range.... 

Cornwall... 

Cornwall  «k  Leb . . 
Cumberl'd  Valley 
Dcnv.  *  Bio  Gr.  / 

Rio  Gr.  West,  s 
Det  <S>  Maokinao. 
Detroit  Southern. 
Dal  So  Sh  &  Atl. 

Erie 

Evansv<fc  TH.. 
F'rchlid&N'r'e'n 
Fannv  <fc  Powhai 
FtW&DenvCity 

Georgia  liR 

Ga  South  &  Fla.. 
GilaValG<St  N.. 
Gr  Trunk  System 

GrTr.   West'ii 

Det«r  H&M.. 
Groat  Northern.. 

Montana  Oent'l 

Total  system. 

Gulf*3hlplsland 


Latest  Gross  Eartiiut/s 


Week 
or  Month 


Hocking  Valley..  4thwk  Apr 


Hous  «fc  Tex  Cent 
H&E  W.  Texas. 
Hens  &  Shrevep't 
Illinois  Central.. 
Illinois  Southern 
Ind  111  &  Iowa... 
Int  <fc  Gt  North' u 
JInteroo<Mex)... 

Iowa  Central 

Kanawha  &.  Mich 
Kan  City  South'n 
LakeErie&Weatn 
Lehigh  Val  RR.. 
Loxntg  «fe  East'n. 

Long  l«land 

Louisiana  &  Ark. 
Loutsv  Hen&Bt  L 
Loulsv  &  Nashv. 
Macon  &  Birin... 
Man'tee&Gr.Ka, 


Current 
Year 


3d  wk  Apr 
Pacific. 

1st  wkApr 
1st  wkApr 
1st  wkApr 
February.. 
4thwk  Apr 

March 

February.. 

March 

*aroh 

March 

February . 

March 

February.. 

Marou 

February.. 
4thwk  Apr 
March 
4tuwk  Apr 
lthwk  Apr 
4th  wk  Apr 
March. 
January  .. 
lthwk  Apr 
March. . . 
March... 
4thwk  Apr 
4th  wk  Apr 

March. 

Maroh 

Mar  oh 

4thwk  Apr 
3d  wk  Apr 
February.. 
February.. 
3d  wk  Apr 
February.. 
February.. 

March. 

February.. 
January... 

4thwk  Apr 

Maroh 

4thwk  Apr 
4th  wk  Apr 

March 

4thwk  Api 

Maroh 

February.. 
February.. 

March 

March 

January  .. 
3d  wkjApr 
3dwk  Apr 
3d  wk  Apr 

April 

April 

April 

3d  wk  Apr 


January 
January  .. 
January  .. 

Maroh 

March 

March 

4tnwk  Apr 
WkApr  10. 
lthwk  Apr 
lthwk  Apr 

♦larch 

March 

March. 

Maroh 

March. 

February.. 
December. 
4thwk  Apr 

Maroh 

February.. 


$ 
56,433 

30,000 

20,000 

21,000 

Dec. 

54,691 

5,529,512 

305,450 

63,100 

61,147 

1,980,746 

12,910 

5,483,811 

170,156 

4,984 

2,974 

178,403 

72,908 

72,100 

1,239,000 

189,825 

1,698,380 

1,460.659 

3,013 

1.657,820 

960,599 

181,977 

132,003 

4,038.778 

4,350,831 

870,924 

40,310 

115,902 

1.464,808 

233,240 

96,459 

23,040 

27,535 

5,345 

15,341 

149,750 

373,700 

75,866 

28,089 

53,583 

3,621,33-3 

44,936 

3,313 

5,001 

170,021 

229,497 

144,187 

29,078 

641,576 

102,318 

17,743 

2,647,901 

225,071 

2,873,572 

33,743 

85,748 

418,280 

69,903 

16,514 

3,985,184 

29,026 

149.761 

116,764 

119,900 

44,510 

39,201 

550,646 

387,745 

2,694,426 

42,105 

Dec. 

65,291 

883,220 

10,498 

4,071 


Previous 
Year 


$ 

55,138 

41,000 
20,000 
21,000 

5,019 
60.612 

5,257,313 

248,051 

62,500 


1,949,521 

6,947 

5.410,350 

129,333 

7,544 

3,333 

183.485 

85,728 

60.700 

1,168,000 

197,289 

1,655,331 

1,349,578 

3,3il 

1,603,709 

874,008 

198,793 

136,276 

3,995,770 

4,449.370 

990,626 

43,824 

116,011 

1,371,470 

2 19,207 

131,309 

16,707 

27,91b 

7,114 

13,756 

125,193 

421,400 

103,247 

38.277 

72,136 

3,965.950 

47,139 

3,651 

5,871 

157,460 

21»,664 

159,691 

30,920 

633,815 

104,333 

19,573 

2.910,014 

180,996 

3,091,010 

35,180 

120,483 

460.339 

81,363 

19,041 

3,958,657 

11,695 

160,517 

147,271 

103,790 

54,231 

38,949 

486,695 

400,801 

2,803,080 

50,768 

6,102 

38,105 

890;22& 
13,006 
13,179 


July    1    to   Latest    Date 


Current 
Year 


2,495,747 

1,913,426 

1,028,920 

1.140,105 

Inc. 

1,618,852 

52,095,971 

2,374,403 

543,415 

15,198,978 

108.530 

48,944,986 

1,311,857 

51,948 

30,178 

6,187,075 

722,441 

2,551.100 

37,907,130 

8,073,486 

15,931,457 

13,775,430 

93,055 

14,299,907 

8,843,584 

6,981,208 

4,382,065 

37,300,066 

41,079,906 

9,022,391 

1,308,442 

5,373,437 

13,903,359 

2,008,323 

4,765.473 

160,469 

345,375 

56,232 

162,089 

1,291,195 

13,707,369 

717,147 

1,304,606 

2,114,437 

33,423,235 

1,485,129 

20,742 

52,080 

1,844,009 

1,919,271 

1,297,907 

235,533 

27,305,467 

4,324,189 

1,013,897 

32,877,501 

1,919,710 

34,897,211 

1,488,782 

4,826,414 

3,461,608 

519,271 

124,142 

35,376,493 

18-1,100 

1,187,842 

4,930,335 

4,562,880 

1,997,279 

1,373,058 

4,945,111 

3,859,750 

21,980,351 

474,388 

Inc.  305 

436,699 

458,489 

31,140,170 


56,132 


Previous 
Year 


2,164,319 

1,754,641 
883,345 
980,002 
335,669 

1,669,773 

47,158,544 

2,107,131 

519,905 


14,469,658 

78,111 

46,386,641 

1,127,114 

48,588 

34,109 

6,092,885 

746,765 

1,799,550 

35,901,799 

7,861,498 

13,672,109 

12,847,305 

100,849 

12,085,059 

7,683,423 

0,400,544 

4,101,723 

30,063,242 

37,003,841 

9,288,823 

1.450,877 

4,723.559 

13,180,007 

1,870,047 

4,942,130 

120,118 

238.594 

66,356 

158,434 

842,194 

14,480,039 

692,645 

1,280,336 

2,254,735 

33,068,009 

1,445.527 

30,506 

51,050 

1,749,263 

1,805,449 

1,223.218 

179,385 

20,677,156 

4,013,006 

994,485 

33,171,739 

1,748,685 

34,920,424 

1,373,931 

4,788,290 

3,358,251 

555,001 

144,551 

33,258,788 

113,696 

1,320,293 

4.687,267 

4,118,230 

2,049,216 

976,156 

4,590,976 

3,590,561 

18.74S.507 

404,630 

,855 

331,448 
411,597 
29,366,005 


94,466 


ROADS 


Manis  <fe  No  East 

Manietique 

Maryl'd  &  Penu.. 
tMexioan  Cent'l.  i 
X  Mexican  litem. 

iMexloan  Ry 

{Mexican  South'n 
Mtllen»!fcSo'w'n.. 
Mineral  Range.. 
Minneap  A  StL. 
M  St  P  &  8  St  M. 
Mo  Kan  <te  Texat- 
Mo  Pac  &  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
Mobile  &  Ohio... 
NaahCh&StL.. 
{Nat'lRBof  Mex 
Ne  v-Cal-Oregon . 
Ne  vada  Central . . 
N  Y  C  &  Hud  Rlv 
N  YOnt&  West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacific. 
Nor  Shore  iCal) . . 
Ohio  Rlv&  West.. 
Pacific  Coast  Co. 
ePenn— EastP&E 

eWestP&E.... 
Pere  Marquette  w 
PhilaBalt&W'sh 

Phlla  &  Erie 

Plfctsb  C  O  &  St  L 
Raleigh  &  C  Fear 
Reading  Railway 

Coal&lrOo.... 

Total  Both  Cos. 
Rioh  Fr>ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 

Rocklsl'dCo 

St  Jos&Gr  I 

StL&SanFranp 
St  L  Southwest . . 
StL  Van&TH.. 
SanPran&NP.. 
Seaboard  Air  L. . 

Southern  Ind 

So  Pacific  Co  6... 

Central  Pacific 

Gal  Har  &  S  A. 

Gal  Hous-<to  No 

GulfWT&P.. 

Louis'a  West... 

Morgan's  L  &  T 

N  YT&Mex.. 

Oregon  &  Calif. 

So-Pac  Coast.... 

SoPao  KKCo.. 

So  PaeSS.Lines 

Tex&NOrl 

Southern  Rallw'y 
Torre  HA  Ind... 
TerreH«fcPeor.. 
Texas  Central  . . . 
Texas  A  Pacific. 
TexS  V&NW  .. 
Tol  <fc  Ohio  Cent . 
Tol  P  <fc  West .... 

TolStLA  W 

Tor  Ham  A  Buft. 
Un  Pac  System .. 
Virginia  &  So  Wh 

Wabash 

W  Jersey  <fc  Sea'e 
Wheel  &  L  E 
Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv&T'n.. 
Yazoo  &  Miss.  V. 


Latest  Gross  Earnings 


Week 
or  iiontlx. 


February.. 

Maroh 

March 

March 

February.. 
Wk  Apr  16 
2d  wk  Apr 
February.. 
4thwk  Apr 
lthwk  Apr 
4thwk  Apr 
3d  wk  Apr 
4thwk  Apr 
4thwk  Apr 
4tawk  Apr 
Wk  Apr  16 
4thwk  Apr 
4thwk  Apr 
4th wk  Apr 
March..... 
February.. 

March 

March 

March 

March. 

March..... 

March 

February.. 
February.. 

Maroh 

Maroh 

Maroh..... 
4ttiwk  Apr 
Marco..... 
February.. 

Maroh 

March 

Maroh 

Maroh 

March 

February. 
February.. 
3(1  wk  Apr 

March 

February. . 

March 

4th  wk  Apr 

March. 

Maroh 

3d  wk  Apr 

Maroh 

March. 

January... 
January... 
January... 
January... 
January. . . 
January  .. 
January  .. 
January... 
January... 
January  .. 
January... 
January... 
4th  wk  Apr 
March...— 

Maroh 

3d  wk  Apr 
♦thwk  Apr 

Maroh 

4th  wk  Apr 
4thwk  Apr 
*thwk  Apr 
1st  wk  Apr 

Maroh 

Maroh 

lthwk  Apr 

March 

lthwk  Apr 
February.. 
4thwk  Apr 

March 

March 


Current 
Year 


$ 

27,006 

3.484 

22,571 

2,444,961 

593,542 

123,500 

25,989 

6,183 

16,074 

52,760 

110,996 

272,782 

1,247,000 

39,000 

1,286.000 

8,102 

245,944 

250,485 

304,232 

10,903 

719 

6,460,258 

534,261 

227,380 

2,054,565 

"68,210 

3,463.715 

30,321 

14,684 

456.715 

9,024,404 

Dec.     3 

304,099 

1,047,307 

498,687 

2,009,971 

4,707 

2,962,818 

2,279,386 

5,242,204 

110,625 

36,758 

8,220 

3,595.090 

110,901 

2,980,257 

159,704 

218,221 

79,141 

263,432 

110,200 

7,223,841 

1,460,659 

580,534 

77,226 

10,300 

161,517 

417,904 

30,084 

312,659 

70,159 

2,619,233 

453,189 

302,477 

1,066,77 

172,812 

52,411 

10,416 

277,993 

13,000 

68.298 

27,468 

81.909 

15,397 

4,027,994 

44,676 

568,588 

289,910 

127,918 

11,694 

158,000 

19.805 

651,025 


Previous 
Year 


33,879 

2,470 

25,177 

2,163,191 

590,574 

105,700 

17.135 

4,360 

14,385 

74,543 

148,347 

340,555 

1,431,000 

39,000 

1,470,000 

0.763 

307.267 

250,406 

290,929 

12,753 

2,266 

6,646,920 

557,227 

275,577 

1,915,995 

869,210 

3,517,657 

33,284 

12,751 

424,113 

10138604 

7,300 

280,003 

1,090,407 

462,034 

2,108,936 


3,105,731 

1.698,041 

4,803,772 

101,414 

36,709 

9,441 

3,680,485 

127,109 

2,693.261 

177,198 

211,846 

84,893 

247.511 

87,114 

6,881,510 

1,349,578 

593.810 

99,724 

12.547 

101,821 

473,030 

36,645 

288.974 

65,523 

2,503,802 


01 


287,550 

,092,499 

166,458 

49,272 

8,463 

323,529 

9,000 

99,015 

38,408 

74,471 

11,547 

4,030,671 

54.417 

566,161 

283,910 

111.013 

14.653 

183,104 

15,266 

523.704 


In . v    1    to    Jxitest    Date 


Current 
Vear 


$ 

267.430 

56.332 

229.304 

14,909,011 

4,547,438 

4,470,000 

883,219 

.38,801 

482,534 

2.413,324 

5,849,956 

14,680,645 

35,392,070 

1,522,000 

36,914.070 

326,624 

6,491,945 

8,469,504 

9,511,594 

140,905 

22,062 

58,440,872 

4,905,310 

1,910,608 

16,901,825 

7,455,279 

36,043,100 

389,649 

138,956 

4,345,797 

88,914,820 

inc.  1.&9 

9,387,723 

9,974,701 

5.121,050 

18,353,875 

37,992 

25,714,637 

24,427,120 

50,141,807 

890,725 

411,367 

374,691 

35,462,311 

926,436 

27,610,407 

6,533,138 

1,807,993 

1,010,405 

10,815, 

980,196 

70,927,070 

13,775,430 

4,221,191 

807,199 

96,570 

1,144,280 

2,990,794 

292,660 

2,576,550 

681,749 

19.658,844 

3,405,692 

2,253,290 

38,066,617 

1,580,875 

482,500 

640.187 

10,406,651 

121,284 

2.973,470 

1,094,074 

2,738.823 

475,424 

41,951,065 

467.559 

19,106.457 

3,246,970 

3,044,921 

113,547 

5,385,801 

140,645 

6,150,683 


94710 


Previous 
Year 


231,219 

05.072 

218,848 

12,944,982 

4,667,414 

4,215,000 

771,477 

33,250 

458,907 

2,780,921 

5,985,001 

14,219,470 

33,049,827 

1,040,100 

34.095,927 

200,199 

6.432.00O 

7.848,459 

8,510,318 

142,838 

26,345 

57,602,005 

4,357,911 

1,S14,181 

15,333.153 

6,807,979 

35,638.131 

345,070 

127.830 

4,117,024 

87,178,720 

7,200 

9,134.707 

9,608,701 

4,414,769 

17,362,y48 

22,831,596 

14,284.913 

37,116.509 

786.344 

389.464 

455,955 

34,757,683 

936,838 

24,114.054 

6,216,997 

1.774,650 

961,958 

,281,893 

637,628 

65,785,506 

12,847,305 

4,014.019 

696,201 

106,623 

1,163,165 

3,013,301 

288,262 

2,344,219 

565,161 

17,932,714 


1,917 

35,576 

1,414 

445 

506 
9,914 

118 
2,697 
1,023 
2,653 

379 
37,553 

443 

17,50'. 

3,009 

3,432 

125 
5,455 

143 
5,574 


,719 
"56 
,563 

,578 
,557 
,652 
.100 

178 
,701 

089 
,208 

647 
,169 
,243 
.870 
.772 
,197 

370 
,991 

062 


VARIOUS    FISCAL.     YlCAItS. 


ROADS 


Allegheny  Valley 

Atlanta  &Oliarl  Air  Line. 
Atlantic  ct  Birmingham  a 

Bellefonte  Central 

Chicago  <fe  North  West. If... 
Chic  St  P  Minn  &  Omaha.. 

Cumberland  Valley 

International  ct  (it North'n 

Lake  Erie  &  Western 

Manistee  A  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 
Missouri  Pacific 

Central  Branch 

Total 

(Mexican  Central  t 

Mexican  International  ... 


Gross  Earnings    ]  Current  Year 


Jan.  1 
Mar.  1 
Dec.  1 
Jan.  1 
June  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Mar.  1 
Jan.  1 
Jan.  1 
Jan.  I 
Jan.  1 
Jan.    1 


to  Feb. 
to  Feb. 
to  Mar. 
to  Mar. 
to  Mar. 
to  Mar. 
to  Jan. 
to  Apr. 
to  Mar. 
to  Feb. 
to  Mar. 
to  Mar. 
to  Apr. 
to  Apr. 
to  Apr. 
to  Mar. 
to  Feb. 


29 

•J-.) 
.(1 
31 
:;i 
31 
:;i 
30 
31 
29 
:;i 
31 
30 
.,o 
30 
:ti 

2'.) 


Decrease. 

3,435,902 

232,708 

15,002 

45,376,635 

2,564,140 

149.750 

1,595,130 

1,098,250 

70,147 

16,032 

22.571 

13,381,786 

560.000 

13.941,786 

0.097,337 

1,176,165 


Previous  Year 


$42,615 
3.047,261 


18,676 

41,004,209 

2,786.502 

125,193 

1,709,627 

1,129,988 

69,859 

11,769 

25.177 

13,376,083 

422,000 

13,798,083 

6,115,839 

1,234,967 


ROADS 


[Mexican  Railway 

[Mexican  Southern 

[National  RR  of  Mexico... 

N  orthcrn  Central 

North  Shore 

cPeunsy.,  East  of  P  &  E... 

eWestof  PA-E 

Pere  Marquette tr 

Phila  Baltimore  &  Wash.. 

Philadelphia  &  Erie 

1'itls  Cm  Chic  &  St  Ixmis.. 

Bio  Grande  Junction 

St  L  Vandalia  &  Torre  H  . . 
Terre  Haute  &  iudianap  . . 

IV ire  Haute  &  Peoria 

Texas  &  Pacitio 

West  Jersey  &  Seashore. . . 


Gross  Earnings 


Current  Year  ^Previous  Year 


Jan. 

Apr. 
Jan. 
Jau. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jau. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  M»r. 
1  to  Feb. 
1  to  Mar. 
1  to  Mar. 
1  to  Apr. 
1  to  Mar.  31 
1  to  Feb.  29 
1  to  Mar.  31 
1  to  Feb.  29 
1  to  Mar.  31 
1  to  Mar.  31 
1  to  Mar.  31 
1  to  Apr.  30 
1  to  Mar.  31 


$1,801,700 

45,079 

3.914,457, 

2,135,225 

632,652 

26,443,702 

Decrease. 

3,338,505 

2,948,763 

947,866 

5.034,899 

134,676 

993,163 

826,662 

256,297 

3,897,992 

711,264 


$1,655,200 

38,945 

3,534,391 

2,443,725 

538,435 

27,935,302 

83.00O 

3,473,954 

3,063,263 

1,009,996 

5,6*2,606 

124,830 

970,418 

775.504 

240,506 

3,890.122 

693,764 


t  Results  on  Monterey  <&>  Mexican  Gulf  aro  Included  from  Maroh  1,  1902.  IMexloan  currency.  U  Includes  trans-Missouri  lines, 
since  Feb.  16,  1903,  inakinx  length  of  road  on  which  earnings  are  now  reported  7,357,  against  5.876  miles  previously.  6  Includes  the  Hous.  ds  I 
Tex.  Cent,  and  its  subsid.  lines  in  both  years  and  for  both  periods.       e  Covers  lines  directly  ooerated.  </  Includes  the   Chicago  &  Eastern  j 

Illinois  in  both  years.  t  Including  Sav.  Flor.  <fe  West,  and  also  Florida  Southern  and  Sanfdrd  &  St.  Petersburg  Rys.  in  both  years.  w  In- 
cludes Lake  Krie  &  L>et.  Riv.  Ry.  from  Jan.  1  both  years.  *  Approximate  for  June.  a  These  figures  are  for  the  consolidated  oompany, 
lnoluding  Tifton  Thoav.  &  Gulf  and  Tifton  &  Nortaeaaterr 
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Latest  Wross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
we^k  of  April.  The  table  oovers  36  roads  and  shows 
5 '44  per  cent  deorease  In  the  aggregate  from  the  same  week 
last  year. 


4th  week  of  April. 

1904. 

1903. 

Increase. 

Decrease. 

1 
54,691 

I 
60.612 

9 

ft 
5,921 

Buffalo  Booh.  *  Pittsb'g 

178,403 

183,48  "> 

••  •**     -» 

5,082 

Canadian  Northern 

72,100 

60.700 

11.400 

Canadian  Pad  no 

1,239.000 

1,168,000 

71.000 

189.825 

197.28S 

7,464 

Chattanooga  Southern... 

3,013 

3,811 

298 

Ohio.  Great  WeBtern 

181.977 

198,798 

16.816 

Ohio.  Ind'plls  A  Loulsv.. 

132,063 

136,276 

4,213 

Chicago  Term.  Transfer. 

40.310 

43.824 

■■•• ■••• 

3.514 

Dsnver  A  Rio  Grande  * 

873,700 

421,400 

47,700 

Detroit  Southerm 

28.089 

88.277 

10.189 

Dolnth  So.  Shore  A  Atl.. 

53.583 

72.136 

18,553 

Evans.  A  Terre  Haute... 

44,936 

47,139 

2,203 

85.748 

120,483 

34,735 

International  A  Gt.No.. 

116,764 

147,271 

80,507 

44,510 

54,231 

9,721 

Kanawha  A  Michigan... 

89,201 

38.949 

252 

LonlBvllle  A  Nashville.. 

883.220 

890.22P 

7,009 

16,074 

14,385 

1,689 

Minn.  *  St.  Louis , 

52.760 

74,543 

21.783 

Minn.  St.  P.  A  S.  Ste.  M . 

110,996 

148,347 

,,,     mmm. 

37,351 

Mo.  Pacific  AlronMt... 

1,247,000 

1,431.000 

184,000 

39,000 

39,000 

24\944 

307.267 

61,323 

Nash  v.  Chat.  A  St.  ix>ula. 

250,485 

250,40e 

79 

National  KB.  Of  Mexico. 

804,233 

290,929 

13,803 

••>»•*•« 

304,099 

280,003 

24,096 

St.  LodIb  Southwestern . . 

159,764 

177,198 

17,434 

Southern  Railway 

1.086,776 

1,092,499 

25,723 

277.998 

323,529 

45.531 

Toledo  A  Ohio  Central.. 

68.298 

99.015 

80.717 

Toledo  Peoria  A  We*t'n . 

27,469 

33,408 

5,940 

Toledo  St.  L.  A  Weat 

81.909 

74.471 

7,438 

568.588 
127.918 

566,161 
111,013 

2,427 
16,905 

Wheeling  A  Lake  Erie... 

,  __  -     —  m m 

158,000 

188,104 



25,104 

8,868,442 

9,378,683 

148,589 

658,830 

Net  deorease  (5*44  p.  o.) 

510,241 

*  Includes  Rio  Grande  Western. 
Blv.  BB.  In  both  years. 


t  Includes  Lake  Erie  A  Detroit 


For  the  month  of  April  37  roads  show  as  follows: 


Month  of  April. 

1904. 

1903. 

Decrease. 

Per  Cent. 

Gross  earnings  (37  roads) 

9 
39,800,581 

$ 
40,870.559 

9 
1,569,978 

3-84 

It  will  be  seen  that  there  is  a  loss  on  the  roads  reporting  in 
the  amount  of  $1,569,978,  or  3*84  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow  • 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  In  the  Chronicle  of  Apr.  S3, 
1904.    Tha  a  est  will  appear  in  the  issue  of  May  21, 1904. 


—  Gross  Earnings. — . 
Current      Previous 


Net  Earnings. < 

Current      Previous 


Roads. 
Ann  Arbor. b Mar. 

Jury  1  to  Mar.  31.... 
Atl'ta  A  Char.  A.LaFeb. 

July  1  to  Feb.  i9.... 
uAtlant.  Coast  La.  Mar. 

July  lto  Mar.  31 

Canadian  Northern. Mar. 

July  1  to  Mar.  81 

Chicago  A  Alton. a-Mar. 

July  1  to  Mar.  31.... 
Ohio.  Qt.  West'n.b.Mar. 

July  1  to  Mar.  31.... 
Ohio.  M.  A  St.  P. a.  Mar. 


Tear. 

$ 
197,507 
1,494,441 

248,051 
2,107,131 

1,949,521 


Tear. 

$ 

144,650 

1,469,063 

305,450 

2,374,403 

1,980,746 

15,198,978  14,469,658 

201,900       174,700 
2,816,800    1,601,850 

960,599  874,008 

8,843,584  7,683,423 

719,665  677,566 

6.377,438  5,842,692 

4,088,778  3,995,770 


Tear 
$ 

34,529 
451,413 

105,082 
861,655 
849,531 

5,761,539 

59,600 

785,200 

808,834 

2,919,068 

168,839 
1,634,813 

1,595.074 


Tear. 
$ 

80,543 
514,369 

77,145 

731,778 

865,856 

5,048,027 

52,300 
554,910 

282,349 
2,484,504 

209.526 
1,656,614 

1,478.252 


July  1  to  Mar.  31.... 87,306,066  36,063,242  13,759,621  13,158,394 


Ohio.  Ter.Transf.b.  Jan. 

July  lto  Jan.  31.... 
Oolor'do  ASonth.b.Mar. 

July  1  to  Mar.  Si.._ 
Cornwall. a. Mar. 

July  1  to  Mar.  31 

H  Den.ARlo  G'de-b.Mar. 
July  1  to  Mar.  81... 


112,504 

955,438 

398,903 

4,487,967 

5,345 
56,232 

1,182,986 


138,774  14,381  56,688 

1,016,122       334,875        419,917 

459,391       d64,152       d58,911 
4,588,277;dl,168,910  dl,041,350 


7,114 

66,856 

1,352,985 


12,478,069  13,145,289 


Dul.  So.  Sh.AAtl.b.Mar.  190,508  226,358 

July  1  to  Mar.  81....  1,928,158  2,039,545 

PalrohlldAN.  East. Mar.  8,313  3,651 

July  1  to  Mar.  31 26,742  80,506 

Georgia  BB.a...       Mar.  229,497  218,664 

July  1  to  Mar  3i.__.  1,919,271  1,805,449 

Kan. City  South. a. Mar.        550,646       486,695 
July  1  to  Mar.  3i....   4,945,111    4,590.976 

Longlslandb Mar.  Deo.      6,102 

July  1  to  Mar.  31.... 

Louis  v.  A  Nashv.b.Mar. 

July  1  to  Mar.  31. ...28,282,051  26,411,385 
c  Mexican  Cent. e.. Mar.     2,444,961    2,163,191 

Jam.  1  to  Mar.  31 6,697,387 

Mineral  Bange.b... Mar.  49,324 

July  1  to  Mar.  31 433,837 

M.Bt.P.AB.  8  M.b.Mar.        468,817 
July  lto  Mar.  81....   5,377,676 

Nash.  Ch.&Sti.b-.Mar.        900,550 
July  1  to  Mar.  81....  7,665,032 

New  London  Northernb— 

Jan.  1  to  Mar.  31....      221,145 
July  lto  Mar.  81....      755,672 

NorfolkA  West'n.a  Mar.     2,054,565 


Ino.  305.855 
3.246,607    3,084,874 


6,115,839 

48,696 

413,007 

562,735 

5,452,013 
852,641 

7,064,354 

234,434 
736,634 

1,915,995 


866  1,958 

16,059  def.39,102 

403,926  524,895 

4,756,976  5,236,892 

50,617  87,795 

588,715  742,364 

395  2,106 

6,710  9,237 

78,901  68,006 

595,077  636,806 

150,684  105,143 

1,392,068  1.236,255 

Deo.    68,710 
Deo.  348,209 

1,141,036     1,037,573 


9,255,734 

721,955 
1,684,369 

6,417 
41,211 

168,491 
2,580,199 

211,197 

2,021,781 


8,806,20(1 

605,211 

1,557,955 

11,607 

66,984 

278,493 

2,733,257 

208,762 
2,026,509 


July  1  to  Mar.  31.... 16,901,825  15,333,153 


23,962   def.28,267 

88,305  23,816 

784,070        759,242 

6,346,703    6,068,170 


, —  Gross  Earnings. — , , Net  Earnings. . 

Current       Previous       Current       Previous 
Tear.  Tear.  \'ear.  Tear. 

Roads.  $  $  *  $ 

Northern  Central  bMar.        768,210       869,210  57,396  192  496 

Jan.  1  to  Mar.  31....   2,185,225    3,443,725  156,008  479^08 
Pennsylvania— 
LlneBdlreotlyoperated 

JEAstof  Pltts.AE.Mar.     9,624,404  10,138,604  2,030,419  2,704,019 

jjan.   1  to  Mar.  31.  ..26,443,702  27,936,302  4,485,515  6,385,515 

Westof  Pitts.  AE.Mar.            Deo.  87,800  Deo.     431,000 

Jan.  lto  Mar.  31....          Deo.  83,000  Deo.  1,023,700 

Phll.Balt.AWash.bMar.     1,047,307    1,090,407  190,118  251,718 

Jan.  1  to  Mar.  31....   2,948,763    3,063,263  374,314  638,514 
Pooahontas    Coll  1  e  r  1  e  ■ 

Company ...Mar 23,208         .+. 

Jan.  1  to  Mar.  31 74,662        

RloGrande8ooth.bMar.          36,473         38,194  15,701  17,235 

July  1  to  Mar.  81. 348,980       429,244  148,244  187,884 

Bock  Island  Co.a. ..Mar.     3,595,696    3,680.485  850,636  1,383,281 

July  1  to  Mar.  31. ...35,462,311  34,757,688  10,206,142  13,068,319 
St.  L.  A  San  Kr.  (Inolud. 

Ohio.  A  E.  IlMa.. Mar.     2,986.257    2,693,261  947,363  827,518 

July  1  to  Mar.  31. ...27,610,407  24,114,054  9,080,008  8,516,456 

St.LonlsS'west.b.  Mar.        593,637        572,398  102,827  182,930 

July  1  to  Mar.  31....   6,014,028    5,603,162  1,911,775  1,556,967 

Seaboard  Air  Line  aMar.     1,282,667    1,197,333  376,113  367,850 

July  1  to  Mar.  31....  9,979,015    9.469,533  2,523,617  2,550,448 

South  Buffalo  Rv.  b— 

Jan.  1  to  Mar.  31....        52,246         41,288     def.2,415  2,780 

July  1  to  Mar.  81....       156,438        136,596  31,818  49,720 

18outh.  Pao.  Co.a.. Mar.     7,228,841    6,881,516    1,548,355    1,318,814 
Jul?  1  to  Mar.  3 1.... 70,937,070  65,785,508  21,626,150  19,339,931 

Southern  Railway  Syst.— 

Southern  Ball w  aMar.     4.054,980  3,815,915  1,075,417  927,340 

July  1  to  Mar.  31. 34,568,304  32,028,391  9,843,950  8,873.105 

Mobile  <fe  Ohio. a.. Mar.        647,399  729,020  173,430  270,921 

July  1  to  Mar.  31....  5,895.707  5,706,915  1,926,478  1,977,050 

Cln.  N.O.AT.  P.a.Mar.        672,401  526,399  149,249  133,272 

July  lto  Mar.  31....  5,030,264  4,384,179  1,173,495  1,095,304 

Ala.  Gt.  South  a.. Mar.        260,373  232,853  55,073  59,115 

Jury  1  to  Mar.  31....  2,335,872  2,009,915  506.074  504,065 

Ga.8outh.AFla.aMar.        144,187  159,691  36,188  41,210 

July  1  to  Mar.  31....   1,297,907  1,223,218  336,463  327,253 

Tol.  St.  L.  <fe  West. .Mar.        805,428  266,480  108,878  67,052 

Union PacSyst.a... Mar.     4,027,994  4,030,671  1,699.649  1,627,695 

July  1  to  Mar.  31. ...41,951,065  37,563,647  19,202,110  17,036.894 

W.JerseyASeash.bMar.        289,910       283,910  37,018  44,718 

Jan.  1  to  Mar.  31....      711,264  693,764  12,206  88,106 

a  Net earnings  hereglven  are  after  deducting  taxes. 

b  Net  earnings  hereglven  are  before  deducting  taxes. 

c  These  figures  are  In  Mexican  ourrenoy,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange. 

d  Net.  after  deduotlng  taxes"  Is  $45,275  and  $40,853  for  1904 
and  1903  respectively  for  March,  and  from  Julv  1  to  March  31  net 
Is  $977,184  this  year  against  $878,832  previous  year. 

e  Results  on  Monterey  A  Mexican  Gulf  included  from  March  1, 1902 
and  Cuernavaoa  A  Paoirlo,  Rio  Yerde  Branch,  etc.,  since  Jan.  1,  1903' 

I  Houston  A  Texas  Central  and  its  subsidiary  lines  are  inoluded 
both  for  the  month  and  for  the  period  from  July  1. 

j  These  figures  Include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  in  both  years. 

u  Inoludlng  earnings  of  Savannah  Florida  A  Western  In  both  years 
and  also  Florida  Southern  and  Sanford  A  St.  Petersburg  Ry.  in  both 
years. 

U  Includes  Rio  Grande  Western  for  both  years. 

Interest  Charges  and  Surplna*— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  6tc,  with  the  surplus 
above  or  deficit  below  those  charges, 

, — Int.,  Rentals,  etc. — .  ^—Bal.  of  Net  Earn'gs.—. 
Current      Previous       Current      Previous 
Tear.  Tear.  Tear.  Tear. 

Roads.  $  $  $  $ 

Ann  Arbor Mar.        31,547         26,888  «3,701  53,709 

jDon.  AR.Grande..Mar.        331,232       332,864        t75,918      t200,033 
July  1  to  Mar.  31  ...    2,999,016    2,952,808  1 1,958,920  t3, 143,822 

Dul.  Bo.  Sh.  A  Atl... Mar.  88,641  88,641  *df.37,218       *def.284 

July  lto  Mar.  31....  797,775  794,775  *df.200906  *df.46,568 

Georgia  BR Mar.  a52,823  a50,000  *26,078        *18,006 

July  1  to  Mar.  31....  a467,293  a458,277  '197,635      *266,612 

Mineral  Range Mar.  9,446  9,696  *def.2,919          *2.169 

July  lto  Mar.  81....  85,409  87,770  *dl.43,599  *df.l8,844 

Sashv.  Chat.ASt.L.Mar.  149,581  151,448  61,616          57.814 

July  1  to  Mar.  31....  1,347,083  1,358,267  674,748        667.242 

New  London  Northern- 
Jan.   1  to  Mar.  31....  63,105  '  64,054  *df.32,414  *df.86.406 
July  1  to  Mar.  31....  188,703  191,828  *df.81,345  Mf 149900 

Norfolk  A  Wenfn.... Mar.  281,224  216.224  552,846       543,018 

July  1  to  Mar.  31....  2,041,628  1,916,864  4,305,075    4,151,306 

Pooahontas    Collieries 

Company Mar.  dl4,645        8,563        

Jam.  1  to  Mar.  31....  d43,441        31.221        

Bio  Grande  South..  Mar.  17,833  19,033  "def.2,130  Mef.1,773 

July  1  to  Mar.  31....  162,574  163,377  *def.8,106        "31,523 

South  Buffalo  Ry.— 

Jan.   1  to  Mar.  31....           2,324  465    Mef.4,705  *2,335 

July  lto  Mar.  31....        12,013  1,065        *19,369  *48,770 

1  Southern  Pao.8ys.Mar.  §2.462,520        *df.848.151         

July  lto  Mar.  31. ...5 24260280         *df.2052314        

Tol.  St. L.  A  West.. Mar.  59,225         58,396        *50,280        *10,583 

*  After  allowing  for  other  inoome  received. 

t  These  ngures  are  after  allowing  for  other  Income  and  for  discount 
and  exohange.  The  sum  of  $10,000  Is  deduoted  every  month  from 
surplus  and  plaoed  to  credit  of  Renewal  Fund. 

t  inomdes  Rio  Grande  Western  for  both  years. 

a  Charges  here  include  road- rental  (paid  by  lessees)  and  other 
deductions. 

d  Charges  include  sinking  fund  and  preferred  dividend. 

1  Houston  &  Texas  Central  and  Its  subsidiary  lines  are  inoluded 
both  for  the  month  and  for  the  period  from  July  l. 

5  These  figures  lnolude  $880,796  appropriated  for  betterments 
and  additions  to  properties  and  equipment  in  March,  and  $10,- 
576,051  during  period  from  July  1  to  Mar.  31. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GKO88 
EARNINGS. 


Albany  A  Hudson  . . . 
Amerloan  R'ya.  Oo.||. 
Anr.  Elgin  A  Chic.  Ry 
Blnghamton  8t.  Ry.  . 
Boston  <fe  Woroester.. 
Burllngt'n  (Vt.)Trao. 
Oal.  Gas  <fc  Eleotrio.. 
Cent.  Penn.  Tract — 
Chicago  A  Mil.  Eleo. 
Cln.  Davton  &  Tol.Tr. 
Oin.Newp.  &  Coving. 

Light  &  Traotion... 
Citizens'  Ry.  A  Light 

(Musoatlne,  Iowa).. 
Cleveland  Electric. . . 
Cleve.A  So.W.Tr.Co.. 
Cleve.  Pains  v.  <fe  E... 
Dan.  Urb.  <fe  Champ.. 
Dart.&W'portSt.Ry. 
Detroit  United  Ry..n 
Dolnth  Street  Ry  .. 
East  St.  Loais  A  Sab. 
Elgin  Aurora  <fe  8ou. . 

Grand  Rapids  Ry 

Havana  Eleo.  Ry.Co. 
Honolulu  Rapid  Tr. 

A  Land  Co 

Houghton  Oo.  8t.  Ry. 
Houston  Eleo.  St.  Ry. 
Illinois  Traction  Co.. 
Indlanap.  <feK»st.  Ry. 
Indlanap.Shel  byville 

A  Southeastern  Tr. 
Internat'l  Tract.  Oo. 

System  (Buffalo)... 
Jacksonville  Eleo.Co. 
Kansas  City  Ry.&  U. 
Lftke  Shore  Eleo.  Ry . 
Lake  Street  Elev.c .. 

Lehigh  Traotion 

Lihlgh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electrlo  Light  Dep. 

Lexington  Ry 

London  St.  By.  (Can.) 
Mad.  (Wis.)  Traotion. 
Met.  West  Side  Elev.. 
Mil.  Eleo  Ry.ALt.Oo 
Mil.  Lt.  Heat  ATr.Oo. 
Montreal  Street  Ry.. 
Munole  Hartford   A 

Ft.  Wayne 

M  ask.  Tr.&  Light.  Oo. 

Street  Ry .  Depart . . 

Eleotrio  Light  Dep. 

GaB  Department... 
Sew  London  8t.  Ry.. 
.Nor.  OhloTr.  &  Lt.  Oo. 
Northern  Texas  Trao. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway... 
Orange  Oo.  Traotion. 
Oreg.  Wat.  Po.  A  Ry. 
Peeks.  L't'g  ABB.  Co. 
Philadelphia  Oo.and 

Affiliated  Carper's. 
Pottsv.  Union  Tract. 
Bys  Co.Gen.— Roads. 

Light  Oo'B 

Rochester  Railway .. 
Rookford    Belolt    A 

Janesvllle 

St.  Joseph  (Mo.)  Ry. 

Lt.HeatA  Pow.Oo. 
b  .  Louis  Transit... 
San  Bernardino  Val. 

Tract.  Oo 

Ban  Fran.  Oakland  A 

San  Jose 

Sao    Paulo    (Brazil) 

Tram.  L't  &  Po.  Oo. 
Savannah  Elect.  Co. 
6;sranton  Railway... 
Seattle  Eleotrio  Co... 
South  Side  Elevated. 
Springfield  (111.)  By.. 

ALightOo 

Bpringfl'd  &  Xenla  Tr. 
Syraouse  Rap.Tr.Ry. 
Tampa  Eleotrio  Co. . . 
Terre  Haute  Eleo.Co. 
Tol.Bowl.Gr.&So.Tr. 
Toledo  Bys.  A  Light. 
Toledo  A  Western.... 
Toronto  Ball  way .... 
Twin  City  Rap.  Tran. 
Union  Trao.  of  Ind.. 
Union (N.  Bedford).. 
United  of  San  Fran.. 
Va.  Pass.  A  Pow.  Sys. 

Va.  Pass.  A  Pow.Oo 

Bloh.  Pass.  &  Pow. 

Richmond  Tract. .. 
Wash.  Alex.  A  Mt.  V. 

Went.  Ohio  By 

Youngstown-Sharon 


Latest  Gross  Earnings 


Week  or  Ho 


Our'nt 
Tear. 


February . 

April 

April 

Maroh 

February . 

Maroh 

Maroh 

Maroh 

Maroh 

March 


Maroh. 


Maroh 

February.. 

Maroh 

Maroh 

February.. 
January  .. 
4thwk  Apr 
ithwk  Apr 

Maroh 

March 

Maroh 

Wk.  May  1 


Maroh 

February 
February 
Maroh.  ... 
Maroh.... 


February. 


Maroh. 

February. 

Maroh 

Maroh 

April...... 

March..... 


Maroh 

Maroh 

March 

March 

March 

April 

Maroh 

Maroh 

Maroh 


9 
17,948 

105,190 

24,382 

17,031 

17,226 

5,084 

329,247 
41,494 
22.839 
33,760 

100,204 

7,235 

317,399 

33,860 

14.958 

55,208 

6,745 

101,360 

15,185 

97,033 

34.543 

57,765 

{31,589 

27,164 
11,166 
U26.468 
76.519 
15,003 

5,790 

315,022 
21,101 

321,668 
41,772 
69,125 
10,673 

52,278 
13,783 
23,369 
11,937 

6,889 

182,886 

255,670 

29,261 

184,858 


March 12,654 


5,745 
2,718 
3.626 
4,120 

62,110 

44,251 
111,326 

94.511 
7,365 
6,818 

23,002 
7,794 


Maroh 

Maroh 

Maroh 

Maroh 

Maroh. 

Maroh 

April 

January .. 

March 

Maroh 

January  .. 
March 


April.. 
Maroh. 
Maroh. 
Maroh. 
March. 


February 


Maroh. 
Maroh. 


March.... 

January . . 

Maroh. 

February . 
February. 
February . 
April 


February.. 
Wk.May  1 
February . 
February.. 
February  . 

Maroh 

Maroh 

April 

WkApr  30 
3d  wk  Apr. 
January .. 
January  .. 
March 


February.. 
February.. 
February . 
Deoember. 
/  anuary . . 


1, 298,707 

13.987 

20,162 

1,866 

117,249 

7,524 

51,115 

645,482 

10,296 
30,048 

127,000 

38,607 

58,830 

171,743 

137,250 

46.713 
927 
63,927 
26.613 
40,308 
19,308 

138.665 
17,986 
42,282 
76,900 
88,000 
25.616 

534,041 

58,741 
34,867 
21,273 
18,963 
14,154 


Prev'us 
Tear 


16,965 

98,831 


16,975 


5.177 

213,272 

36,816 

13,355 

37,851 

94,829 

7,171 

328,088 

31,546 

14.359 

40,803 

7,476 
96,128 
14,982 
78,015 
32,824 
50,112 
128,383 

21,342 
13,2*7 
23,337 
51,251 
9,562 


295,916 
17,302 

42,309 

69,678 

9,781 

60,636 

12,711 

21,081 

11,634 

6,278 

176,395 

236,488 

27,892 

171,902 


Maroh |  87,619 


5,609 
2,996 
3,991 
3,994 

61,609 

34.643 
107,010 

80,171 
6,370 
6,668 

13,422 
8,222 

1,265,846 

13,13? 

21,209 

1.922 

100,436 


Jan.  1  to  Latest  Dale 


Current 
Tear. 

9 

35,975 

400,201 

66,838 

49,659 

31,341 

14,748 

879,226 

112,286 

59,873 

95,855 

294,001 

23,712 

649,490 

89,167 

38,383 

"6.745 

1,261,080 

186,803 

l62,368 

J  543,' 699 

78,039 
25.596 

u53,905 

42,341 

.  11,953 
896,340 


v3,200,719 

110,902 

265,692 

30,160 

147,594 
44,018 


32,662 

20,753 

719,668 

753,484 

86,998 

537,251 

36,501 

15,879 

9.092 

11,805 

11,973 

178,600 

117,215 

441,505 

94.611 

80,990 

18,657 

23,002 

24,192 

5,499,212 


64,961 

5,884 

339,677 


8,055   14,987 
1,778,838 


42,695 
568,731 


110,817 

35,298 

52,412 

155,164 

131,329 

42,045 
1,038 

68,994 
22,473 
31.620 
22,434 

127.012 
12,756 
37,028 
71,373 
75.181 
26,211 

497,917 


16,776 


28,811 

30,048 

368,354 
78,341 
116,080 
361,556 
647,457 

98,926 
14,059 

131,048 
51,600 
81,496 
58,309 

400,220 
60,071 

715,669 

1,221,512 

88,000 

25,615 

1,643,357 

113,464 
68,189 
44,716 

230,858 
dl42,874 

110,630 


Previous 
Tear. 


34,881 
368,263 

48,763 

14,592 


107.902 

36,035 

101,381 

275,304 

21,«40 

688,717 
83,729 
38,039 

"7,476 

1,242,899 
182,583 

96,ioi 

1455,288 

60,129 
26,387 
59.386 

24,387 


859,473 


109.089 

268,002 

28,254 

164,844 
40,995 

34,382 

18,226 
700,932 
698,070 

61,319 

486,845 


17,291 
10,520 
18,025 
11,288 

176,097 
90,39  L 

422,764 
80,171 
17.248 
18,094 
13,422 
22,888 

5,285,392 

67,265 

6,099 

298,011 

16,265 
1,573,263 


312,723 
78,820 
111,017 
329.230 
530,847 

85,720 
13,424 

124.824 
45,052 
65,155 
61,237 

367,654 

6'29,906 

1,134,976 

75,131 

26,211 

1,415,934 


217,660 


t  Spanish  silver. 

0  These  are  results  for  properties  owned. 

c  Beeulte  for  main  line. 

d  These  totals  are  from  July  1. 

n  These  earnings  Include  the  Detroit  United  By.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwloh  Windsor  A  Amherstburg  By. 
u  Doorcase  due  to  boyoott  by  colored  patrons. 
v.Theee  figures  are  for  period  from  June  1  to  Mar.  31. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.    The  last  general  summary  which  we  furnish  once 


a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  prooured,  was  given  April 
80,  the  next  will  be  given  May  28. 

, —  Groan  Earnings. — . , Xet  Earnings.——. 

Current      Previous       Current      Previous 


Roads. 

Tear, 

$ 

Year. 
$ 

Tear. 
$ 

Tear. 

$ 

Brooklyn  H'ghts  RR..b— 
Jan.   1  to  Mar.  31.... 
July  1  to  Mar.  31 

3,009,762 
9,968,163 

2,821,248 
8,998,690 

911,596 
3,898,045 

833,391 
3,426,733 

Bklyn  Queens  Co.  &  S.b  — 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

205,849 
625,371 

195,745 
628,250 

75.538 
283,235 

85,447 
308,635 

California  Gas  &  Eleotrio  Corp.— See  detailed  statement  below. 

Uln.Newp.  A  Cov.  Light 

A  Traotlon.a Mar. 

Jan.  1  to  Mar.  31... 

100,^01 
294,001 

94,829 
275,304 

39,573 
117,110 

38,534 

109,828 

Kan.  Olty  B  f.&  Lt.aMar. 
June  1  to  Mar.  31.... 

321,668 
3,200,719 

108,969 
1,217,679 

PeeksKlll  Lt.&RR.aMar. 
Jan.  1  to  Mar.  31 

7,794 
24,192 

8,222 
22,888 

2,901 
7,900 

3.129 
7,140 

Interest  unarges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
s  irplus  or  deficit  above  or  below  those  oharges. 


, — Int.,  Rentals,  etc. — . . 

Current  Previous 

Tear.  Tear. 

Roads.                          $  $ 

Brooklyn  Heights- 
Jan.   1  to  Mar.  31....   1,149,354  1,060,890 
July  lto  Mar.  31....  3,516,007  3.190,268 

Bklyn  Queens  Co.  &  8.— 

Jan.   1  to  Mar.  31....         99,816  99,290 

July  lto  Mar.  31....       298,517  285,231 

Cln.  Newp.  A  Cov.  Light 

&  Traotion Mar.          20,917  21,433 

Jan.  1  to  Mar.  31....         63,283  63,414 


-Bal.  o/Xel  Earrtgs.s 

Current      Previous 

Tear.  Tear. 

$  $ 


df.197907 
*489,308 

*df.23,708 
'13,045 

18,656 
53.827 


•df.188990 
*422,714 

*df.l3,600 
"26.285 

17.101 

46,414 


*  After  allowing  for  other  inoome  received. 

California  Gas  &  Electric  Corporation. 
Expenses,  int.  Corp. 

on  bonds  of     Sur-          bond  Sinking 

March—       Cross.  Sub.  Co  s,dc.    plus.      interest.  fund. 

1904 $329,247    $237,255    $91,992    $36,458  $12,500 

1903 213,272       156,907       66,365       28,744  12,500 


ANNUAL    REPORTS. 


Balance. 

$43,034 

16,121 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  inclade  reports  in  to-day's  Chronicle. 


Railroads,  Etc.—  1'age 

American  Can 1546 

American  School  Furniture 1647 

Appleton  D.  &  Co.  (balance  sheet 

Feb.  1,  1W04) 1648 

Bush  Terminal  (half-year) 1B4B 

Ones.  &  Potomac  Telephone 1647 

Chicago  Edison 1546 

Commonwealth  Elec  of  Chicago..  1546 

Eleotrio  Co.  of  America 1647 

General  Electric 1648, 1651 

Northern  California  Power 1547 

Pleasant  Val.  Coal  (bal.  Bh.Dec.31).1548 
Standard  Underground  Cable  ....1548 
Utah  Fuel  (bal.  sheet  Dec.  31).  ...1648 


Street  Railways.—              Page. 
Brooklyn  Rapid  Transit  (applica- 
tion to  N.  Y.  Stock  Exch.) 1119 
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Michigan  Central  Railroad. 

(Report  for  the  year  ending  Dec.  31,  1903. J 

The  report,  signed  by  Chairman  Chauncey  M.  Depew  and 
President  H.  B.  Ledyard,  says  ia  substance: 

Bonds.— Daring  the  year  $2,000,000  Michigan  Central  first  mort- 
gage bonds  were  Issued,  the  proceeds  being  used  for  oonstruoclon  ex- 
penditures. On  May  1,  1903,  $150,000  Michigan  Central-Detroit  A 
Bay  Olty  first  mortgage  5s  were  issued  to  pay  $150,000  Detroit  A  Bay 
City  8s  due  May  1,  1903.  During  the  year  the  trustees  of  the  land 
grant  fund  of  the  Jackson  Lansing  &  Saginaw  RR,  O  >.  purchased  and 
canceled  $100,000  of  the  Michigan  Oentral-Jaokson  Lansing  A  Sag- 
inaw first  mortgage  3^8. 

Construction.— This  aooount  has  been  Increased  $2,007,859,  of 
whloh  $1,967,859  on  aooount  of  the  f olio w/ng current  expenditures: 

Diversions  of  track,  main  line $266,347 

Ou  aoot.  of  oonstruot'n  seoond  traok,  Marshall  to  Kalamazoo.   316,928 

On  aooount  of  new  shops,  Jaokson 121,834 

Land  at  Ohioago 272,988 

1,050  new  coal  oars 980,262 

Oarrent  construction  expenditures  as  above,  $1,958,000,  and  bal- 
ance of  oonstruotlon  expenditures  of  1902,  $648,000;  total,  $2,606,- 
000,  have  been  provided  for  In  part  by  the  prooeeds  from  the  sale  of 
the  $2,000,000  Michigan  Central  first  mortgage  bonds,  leaving  a  bal- 
ance to  be  provided  for  out  of  the  prooeeds  from  the  sale  of  addi- 
tional bonds  of  9606,000. 

Earnings.— The  gross  earnings  show  an  inorease  of  $3,507,000,  the 
freight  traffic  an  lnorease  in  tons  moved  one  mile  of  492,687,775  and 
an  Increase  in  earnings  of  $2,882,103.  The  rate  per  ton  per  mile 
shows  a  deorease  in  oents  from  0*676  to  0*658,  or  O'0 18,  The  passen- 
ger traffic  shows  an  inorease  of  10,271,499  In  passengers  moved  one 
mile  and  an  Inorease  of  $375,632  In  earnings.  The  rate  per  passenger 
per  mile  shows  an  Inorease  In  cents  from  2  091  to  2*159,  or  0068, 
the  gross  operating  expenses  and  taxes  showing  an  Inorease  of  $3,- 
394,800. 

Nkw  Canada  Southern  Agreement.— The  agreement  with  the 
Canada  Southern  Ry.  Co.,  bearing  date  Oeo.  31, 1882,  expired  by  lim- 
itation Deo.  31. 1903.  A  new  agreement  was  entered  Into  Aug.  15, 
1903,  taking  effect  Jan.  1,  1904,  under  whloh  the  Canada  Southern 
leased  its  road  to  the  Mlohigan  Central  for  999  years,  and  the  Michi- 
gan Central  agrees,  subject  to  the  terms  and  conditions  of  said  lease 
and  during  the  oontimianoe  thereof,  to  operate  the  road  and  to  pay 
Interest  on  the  present  Canada  Southern  funded  debt  and  upon  suoh 
bonds  as  are  authorized  by  said  lease  to  be  issued  In  the  future,  and 
half-yearly  dividends  on  $15,000,000  of  Canada  Southern  9 took  at  the 
rate  of  2^  per  cent  per  annum  until  Jan.  1, 1910,  and  thereafter  at  the 
rate  of  3  per  cent  per  annum.    This  agreement  was  duly  approved  at 


May  7,  1904.  J 
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meetings  of  the  stockholders  of  both  companies,  respectively,  called 
for  snob  purpose,  and  reoelved  on  Oot.  9,  1903,  the  approval  of  the 
Governor  In  Council  of  Canada. 

Statistic*.—  Operations,  earnings,  charges,  etc.,  and  the 
balance  sheets  have  been  as  follows: 


OPERATIONS  AND  FISCAL  BE8DLT9. 


1903. 
1,653 


Miles  operated 

Equipment— 

Lioooiuoti  vee 

Passenger  eqalpm'c 
Freight  equipment. 

Operations— 
Passengers  oarrled. 
Passenger  mileage.. 235,974,411 
Rate  per  pass  perm.  2*159  ots. 
Fr'ht(tonB)  moved. 
Fr"ht  (tons)  mileage 
Ay.  rate  p.ton  p. mil  e 

Earnings— 

Passenger 

Freight 16,161,324 

Mall,  express,  etc.     1,290,177 


461 

377 

14,606 

3,859,748 


14,116,818 
12,457,745 
0658  ots. 

$ 
5,094,699 


1902. 
1,653 

461 

381 

13,959 


1901. 
1.658 

461 

377 

14,431 


3,741,312  3,40  0,075 
225,702.912  228,29  3,565 

2-091  ots.  2034  ots. 

11,646,111  11,248,211 

U.965,108  12.079,653 

0  676  ots.  0-618  ots. 

$  $ 

4,719,068  4.644,230 

13,279.220  12,858.455 

1,046,795  987,588 


1900. 
1,635 

461 

377 

14,450 

3,012,293 

177,330,729 
2-194  ots. 
10,367,518 
12,006,102 
0-092  ots. 

9 
3,889,756 
11,876,037 
964,338 


Total  gross  earn.  22,552,200    19,045.083    18,490,273    16,730,131 


Operating  expenses— 
Malnt.  of  way,  etc.     8,467,962 
Malnt  of  equlpm't.     3,454,994 

Transportation 10,663,610 

General 386,904 

Taxes 888.851 

Total  op.  expen.   18,862,321 
P.cop  exp.to  earns.      (8364) 
Net  earnings 3,689,879 

t  Three  ciphers  omitted. 

INCOME 

1903. 

BeceipU—  9 

NetearnlDgs 3,689,879 

Ino.from  lnvesim'ts  54,932 


3.768,140 

2.380,654 

8,368,337 

401,311 

549,062 

15,467,504 

(81*22) 
3,577,579 


ACCOUNT. 
1902. 
9 
3,577.579 
54,013 


3,442,290 

2,764,762 

7,753,993 

276,787 

508,132 

14,745,964 

(79-75) 

3,744,309 


1901. 
9 
3,744,309 
69,739 


2,643,617 

2,406,880 

7,368,609 

343,179 

467,206 

13,229,491 

(79-08) 

3,500,641 


1900. 

9 

3,500,641 

45,094 


Total  Income... 
Disbursements — 

Rentals  paid 

Interest  on  debt 

Can. Southern  share 
New  second  track.. 

Miscellaneous 

Dividends  (4  p.  o). 


3,744,811      3,631,592      3,814,048       3,545,735 


166,310 

1,978,641 

855,088 


184,310 

2,026,468 

310,168 


184,264 

2,271,250 

375,238 

210,000 


749,520  749,520  749,520 


184,310 

2,219,908 

300,852 

80,000 

4,401 

749,520 


Total 8.249,559      3,270,466       3,790,272      3,538.991 

Surplus 495,252  361,126  23,776  6,744 

BALANCE  SHEET  DECEMBER  31. 


1903. 
$ 


ac- 


1902. 
$ 


Assets— 

Construction 
counts 47,9-6.618  45,9B8,fi59 

Investments 7,004,169    1,187,373 

Fuel  and  supplies.  1.830,040    " 

Accts.  receivable..  1,481, »8i 

Uncollected  earn- 
ings   1.J61.347 

Cash 712,277 


1,823,826 
1,281,228 

493,371 
510,262 


1903.  1902. 

Liabilities-  $  $ 

Capital 18.738,000  18.738.C00 

Bonds  (nee  SUPP.).23,326.000  21,275,000 

Billspayable 6,600.000    

Accounts  payable.  4,684,»1«   2.918,858 
Accrued  interest..      314,496      273,^5 

Dividends 374,760       374,760 

Income  account...  8,119,753    7,624,600 


Total 60,856,223  61.204,713 


Total 60,&66,223  61.204,713 

-V.  78,  p.  8387, 1874. 

New  York  Cbieago  &  St.  Louis  Railroad. 

(Report  for  the  year  ended  Dec.  81, 1903.  J 

The  report,  signed  by  Chairman  Depew  and  President  Can- 
niff ,  says  in  substance: 

Improvements.— The  length  of  bridges  is:  Iron.  4  miles,  412  feet; 
wooden,  2  miles,  4,511  feet;  the  Increase  for  the  year  in  length  of 
Iron  bridges  Is  892  feet,  and  the  deorease  In  length  of  wooden  bridges 
Is  1,548  feet.  Of  the  deorease  in  length  of  wooden  structures,  1,046 
feet  were  replaoed  with  oonorete  culverts  and  permanent  earth  em- 
bankment, and  502  feet  were  replaoed  by  new  iron  structures.  As  In 
the  previous  year,  the  work  of  rebuilding  or  replacing  some  of  the 
lighter  Iron  bridges  with  heavier  and  more  modern  steel  structures, 
designed  to  carry  heavier  weights,  has  been  oontinned.  There  was 
appropriated  for  this  purpose  during  the  year  $230,000,  whloh  was 
charged  to  operating  expenses.  Most  of  these  bridges  have  been 
ereoted,  and  the  balance  will  be  completed  during  the  year  1904. 

There  was  ballasted  during  the  year  6-40  miles  of  traok  with  cinders, 
222,975  cross  ties  were  placed  In  the  traok,  79  tons  of  new  65-pound 
and  5,036  tone  of  new  75-pound  steel  rails  were  laid  (4360  miles). 
The  oondltion  of  the  traok  has  been  materially  improved. 

Equipment.— The  lnoreased  business  and  unusual  weather  condi- 
tions have  made  necessary  lnoreased  repairs  and  renewals  to  engines 
and  oar  equipment  as  shown.  The  15  new  consolidation  engines  con- 
tracted for,  the  oost  of  whloh  was  oharged  to  expenses  iu  1902,  were 
delivered  to  the  company  during  the  current  year.  Contracts  have 
been  made  for  the  construction  of  5  new  consolidation,  5  switohlng 
and  6  passenger  engines,  same  to  be  delivered  during  1904,  and  for 
whloh  $175,000  was  appropriated  and  oharged  to  operating  expenses. 
There  were  purohased  during  the  year  300  gondola  cars  to  be  paid  for 
In  thirty  equal  monthly  Instalments.  For  these  oars  there  was  set 
aside  out  of  the  earnings  for  the  year  $210,000,  whloh  was  charged  to 
operating  expenses. 

Earnings.— The  gross  earnings  during  the  year  were  $8,448,319,  an 
increase  of  $1,309,420,  or  18-34  per  cent  larger  than  for  any  similar 
period  in  the  history  of  the  company,  all  olasses  of  earnings  show 
a  steady  and  healthy  growth. 

The  earnings  from  freight  traffic  lnoreased  $1,111,348,  or  19-19  per 
cent.  The  average  rate  reoelved  per  ton  per  mile  was  -527  oent,  as 
against  -475  oent  for  the  previous  year,  an  Increase  of  -052  cent. 
There  was  an  Increase  In  the  number  of  tons  moved  of  348,715,  and 
in  tons  moved  one  mile  of  90,380,590.  The  earnings  from  passenger 
traffic  lnoreased  $163,823,  or  13-48  per  oent.  The  average  rate  re- 
ceived per|passenger  per  mile  was  165  oents,  as  against  166  cents  tor 
the  previous  year,  a  decrease  of  -01  oent.  The  number  of  passengers 
moved  one  mile  shows  an  increase  of  10,525,101. 

The  operating  expenees,  inoludlng  taxes,  rental  of  terminals  and 
betterments,  were  $6,941,043,  and  as  compared  with  the  previous 
year,  show  an  lluorease  of  $1,321,790,  or  2362  per,oent.  The  large 
inorease  In  expenses  Is  attributable  to  the  substantial  Inorease  In  the 
business  done  by  the  company  during  the  year;  also  to  lnoreased  oost 
of  material  and  supplies  purohased  for  use  of  the  oompany,  particu- 
larly the  Item  of  fuel,  whloh,  by  reason  of  the  advanoe  In  price,  in- 
creased $206,371;  also  to  the  lnoreased  rate  of  wages  paid  all  classes 
of  labor  during  the  year,  amounting  to  $181,479,  together  with  the 
Inorease  In  taxes  of  $18,170. 

The  percentage  of  operating  expenses,  excluding  betterments,  to 
gross  earnings  was  74-74  per  cent  for  the  current  year,  as  against 
70' 52  per  cent  for  the  preceding  year,  while  the  percentage  of  oper- 


ating expenses,  Inoludlng  betterments,  was  8216  per  oent  this  year, 
as  against  78  71  per  oent  for  the  preoedlng  year.  The  oost  of  all  bet- 
terments and  additions  to  the  property  was  oharged  to  expenses,  the 
"Construction  and  Equipment"  aooount  remaining  the  same  as  at  the 
close  of  the  previous  year. 

Dividends  of  5  per  oent  on  the  first  preferred  and  3  per  oent  on  the 
second  preferred  capital  stook  were  deolared,  payable  Maroh  1,  1904, 
from  the  net  earnings  of  the  year  1903. 

Statistics.— Operations,  earnings,  expenses    and   charges, 

and  the  balance  sheets,  have  been  as  follows: 

1903.  1902.  1901.  1900. 

Miles  operated 513  613  513  513 

Optrations— 

Passengers  oarrled.         767,719  620,767  662,250  577.784 

Pass.  car.  1  mile....   83,835,491  78,310,390  63,048,712  66,548,451 

Rate  per  pas.  per  m.       1-65  ots.  1-66  ots.  1-57  ots.  1-70  ots. 

Earns,  per  pas.tr.m.          9 1-246  $1097  $1*173  $1015 

Freight  (ton*)  oar...  4,860.835  4,512,120  4,623,086  4,069.359 
Frght(tons)oar.lm.l309956766  1219576176  1339546971  1210172317 


Rate  per  ton  per  m.  0-527  ots.  0-475  ots. 

Earns,  per  frt.tr.  m.  $1-597  $1-538 

Earns,  per  mile $16,153  $18,649 

Earnings  —  9  9 

Passengers 1,380,734  1,216,911 

Freight 6,902,380  5,791,033 

Mall,  express,  etc...  165,205  130,955 


0  453  cts. 

$1-389 

$14,312 

$ 

1,304,105 

6,067,828 

113,550 


0-478  Ots. 
$1-335 
$13,428 

$ 

1,130,092 

5,785,206 

108,061 


Total  earnings.. 
Expenses— 
Malnt.  of  way,  etc. 

Malnt.  of  equip 

Cond'g.  transp'n.... 

General 

Taxes 

Rent  of  terminal... 


8,448,319      7,138.899      7,485,483       7,023,359 


908,085 
815,948 
4,113,512 
116,916 
263,243 
96,924 


Total 6,314.627 

P.  o.  of  exp.  to  earn.  1(74*74) 

Net  earnings 2,183,692 

Other  lnoome 60,709 


654,260 
591,113 
3,320,597 
114,216 
250,073 
103,994 

5,034.253 

(70-52) 
2,104,645 
40,125 


646,008 
682,076 
3,458,075 
105,593 
225,962 
93,912 

5,211.626 
I  (69-62) 
2,273,858 
32,291 


4,966,961 

230,486 
96,231 


5,293,678 
(8104) 
1,729,681 
26,721 


Total 2,184,401 

Payments  - 

Interest  on  bonds..  777,000 

Equip,  payments...  176,738 

5%d1v.onlstpf.stk  250,000 

Div.  on  2d  pref.  stk.  (3)330,000 


2,144,770      2,306,149       1,756,402 


777,000 

185,649 

250,000 

(3)330,000 


777,000 

154,217 

250,000 

(3)330,000 


777,000 

104,092 

250,000 

(2)220,000 


Total..... 1,633,738       1,542,649       1,511,217       1,351,092 

Surplus 650,663  602,121  794,927  405,310 

Add'sandbett'ts...         626.416  585.000  756,000  398,687 


Balance,  surp  ..  24.247  17,121  38,927 

GENERAL  BALANCE  SHEET  DECEMBEB  31. 


6,723 


1903. 

Assets $ 

Cost  of  road 46,086,158 

Cost  of  equipm't..  3,720,n47 
Materials  and  fuel  868,755 
Cash  &  cash  Items.  521,315 
Bills  receivable....     861.722 

Agents,  etc 630,877 

Other  companies  .      940,313 

P.  O.  Dept 11,088 

Miscellaneous 98,311 


1902. 
$ 

46,086,158 

3,720,8*7 

266,262 

1,074,793 

600,672 

516,629 

608,366 

7,825 

65,765 


Liabilities— 
St'fc  (seelNV.Strp. 

Funded  debt 

Unpaid  vouchers.. 
Unpaid  pay-rolis.. 
Due  cos.  &  indlv.. 
Renewal  &  imp  ac. 
Int.  due — not  paid. 
Int.  acc'd,;not  due. 
Equip,  account  ... 

Dividends 

Sink,  fund  acct.... 
Id  come  account.. . 

Total 


1903.  1902. 

i  $ 

30.000,000  30,000,000 

19,426,000  19,425,000 

712.817  637,576 

282,181  854.879 

610,403  273,124 

470.000  085,000 

10,640  10,820 

194,ii50  194,260 

29,669  30,388 

680,669  680,209 

641,897  541,b97 

388,271  364  023 

.63,134,887  62,847,116 


Total 63.134,687  52,8*7,116 

-V.  78,  p.  343,  340. 

Philadelphia  Company  of  Pittsburgh. 
(Report  for  the  year  ending  March  31,   1904.J 

The  report  of  President  Reed,  the  company's  income  ac- 
count, balance  sheet  and  stock  holdings,  the  combined  in- 
come account  of  all  the  operating  companies  and  the  report 
of  President  Callery  of  the  Pittsburgh  Railways  Co.,  will  be 
found  in  full  on  pages  1787  and  1788. 

Statistics.— Earnings,  expenses,  &c,  were  as  follows: 


1903-04. 
Receipts—  $ 

From  gas 4,377,399 

From  oil 158,493 

Div.  on  stoofcs  owned  l,  407,440 

Rents 3,162 

Int.  &  discounts,  &c.    210,444 

Total  reoeipts... 6, 156,938 
Operat'ns.taxeB,  &c  2,067,006 


1902-03. 

$ 

3,769,163 

161,155 

1,424,198 

3,378 

120,108 

5,478,002 
1,768,172 


1901-02. 

$ 

3,188,121 

115,073 

773,448 

3,626 

66.690 

4,146,958 
1,357,559 


190001. 

$ 

2,586,450 

64,989 

317,753 

3,527 

68,353 


3,041,072 
1,090,860 


Net  earnings 4,089,932 

Deduct— 

Paid  leased  oomp'les    131,853  92,160 

Pref.  dividends  (5%)    287,238  287,251 
Common  div'ds.  (6%)  1,737,139  (6)  1.702,931 

Interest  on  bonds...    921,481  863,283 

Other  Int.  <fe  mlsoel 26,462 

Improvments,  exten- 
sions, eto 612,313  572,227 


3,719,830       2,789,399        1,950,212 


281,870 

250,680 

(6)886,023 

454,729 

34,446 

570,630 


226,082 

199,918 

(5)  736,846 

209,896 

31,591 

544,337 


Total 3.690,024       3,544,313        2,478,378        1,948,669 

Balance,  surplus....     399,908         *175,517  311,020  1,543 


*  In  1902  oompany  received  in  addition  $105,625  premium  on  bonds 
sold.  $2,000  profits  on  realty  sold  and  $698,184  "deferred"  dividends 
on  Consolidated  Traction  preferred  stock.— V.  78,  p.  1276,  703. 

United  Gas  Improvement  Company. 

(Report  for  the  year  ending  Dec.  31,  1903.J 

President  Dolan  in  hie  report  says: 

Status.— The  report  of  last  year  gave  the  details  of  the  company's 
growth  from  its  organization  and  a  list  of  the  companies  lu  whloh  we 
were  {Interested  on  Dec.  31,1902.  The  only  ohange  to  be  noted  in 
that  statement  at  the  end  of  the  year  1903  is  the  Inorease  of  the  Issued 
capital  stock  to  136,674,955;  the  exohange  of  our  preferred  and  com- 
mon stock  in  the  Atlanta  Gas  Light  Co.  for  the  same  amount  at  par 
of  the  preferred  and  common  stook  of  the  Georgia  Railway  A  Eleotrlo 
Co.  (V.  76,  p.  1406),  whloh  owns  the  street  railroads  and  eleotrlo  light 
plant  in  Atlanta;  the  sale  of  our  stook  In  the  eleotrlo  light  oompany 
at  Kennett  Square,  Penn.,  whloh  oame  to  us  iu  a  trade  and  w«s  too 
small  to  justify  the  supervision  of  our  organization;  the  purchase  of 
the  Savannah  Gas  Light  Co.,  formerly  leased  to  our  Mutaal  Gas  Light 
Co.,  and  the  consolidation  of  the  two  companies  under  the  name  of 
Savannah  Gas  Co.  (V.  77,  p.  2162;  V.  78,  p.  1227, 1278);  the  leasing 
to  the  Publlo  Service  Corporation  of  New  Jersey  of  the  gas  oompaules 
in  whloh  we  are  Interested  in  the  State  of  New  Jersey  and  the  sale  to 
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same  corporation  of  our  stock  in  the  United  Eleotrlo Co.  of  New  Jersey 
Bey  (V.  76,  p.  870).  The  Pabllo  Service  Corporation  is  organized  un- 
der the  laws  of  New  Jersey,  with  an  authorized  capital  of  $2»,000,- 
000.  of  which  910,000,000  has  been  sold  for  cash  at  par.  The  remain- 
in  g  9 1 5, 000,000  can  only  be  issued  for  cash  at  not  less  than  par. 

Operations  and  Profits  —During  1903  the  gas  companies  In 
whloh  we  are  interested  lnoreased  their  sales  16  6  p.  o.  In  volume 
over  the  sales  of  1902.  The  business  of  the  eleotrlo  light  and  trolley 
oompantes  in  whloh  we  are  Interested  lnoreased  11*3  p.  o.  and  53, 
respectively. 

The  net  profits  for  the  year  amounted  to  $4,027,529,  whloh  is  124 
p.  o.  upon  the  oapltal  aotuallv  invested,  as  the  new  capital  was  not 
paid  In  until  July  1, 1903.  Oat  of  these  net  profits  $2,569,349  was 
paid  in  dividends  and  the  balanoe  ($1,458,180)  Invested  in  the  busl 
ness.  The  General  Manager  will  exhibit  to  any  shareholder  desiring 
to  see  them  statements  of  operating  results  for  the  year  or  give  any 
information  required  about  your  property. 

Officers.— On  Feb.  10, 1904,  George  Phlller  tendered  his  resigna- 
tion a*  First  Vloe-Presldent;  thereupon  Samuel  T.  Bodlne  was  elected 
Firet  Vice-President;  Randal  Morgan,  8eoond  Vice-President,  and 
Walton  Olark  (formerly  General  Superintend),  Third  Vice-President. 

The  results  for  four  vears  past  compare  as  below: 

1903.  1902.  1901.  1900. 

Net  earnings $4,027,529    $3,473,643    $2,535,288    $1,714,347 

Sale  of  securities 1,672.324 


Total  net  income. $4,027,529    $3,473,643    $2,535,288    $3,386,771 
Dividends,  8  p.  o 2,569,349      2,018,238       1,797,728      1,553,768 


Balanoe.  surplus. .$1,458, 180 
—V.  78,  p.  1553, 1279. 


$1,455,405       $737,560    $1,833,003 


Pacific  Packing:  &  Navigation  Co. 

(Receiver'*  Report  for  10  months  ending  Dec.  31,  1903. J 

Thomas  B.  McGrovern  of  New  York,  George  D,  Hal  lock  of 

New  Jersey,  James  A,  Kerr  of  Seattle  and  J.  R,  Winn  of 

Alaska,  who  in  March,  1903,  were  appointed  receivers  of  the 

company,  report  as  follows: 

Assets  and  Current  Liabilities.— The  Inventory,  prepared  as  60on 
after  our  appointment  as  possible,  showed  our  estimated  valuations: 

ESTIMATE  OF  MARCH,  1903. 

Assets- 


Floating  properties $608,000 

Corporate  stocks  (fishing 

locations) 270,000 

St'kln  Pao.  Am.  Fisheries 

Co .1,100,061 

21  canneries  &  equip'ts.  882,100 
Advauo.  on  1903  contr's.  65,132 
Supplies  at  oanneries...    339,685 

Canned  salmon-stook 983,415 

Furniture,  eto 5,000 

Transportation  supplies.      54,743 


*  ssets  (concluded)— 

Cash , $45,148 

Note.  Union  Oil  Co 200  000 

Tin  Plate,  eto 53,959 

Accounts  receivable 50,000 

Seattle  Fish  Co 20,000 

Nome  agenoy  supplies.-  45,000 

Unearned  insurance 18,200 

Interest  paid  in  advance  20,000 

Fleet  aooount 6,103 


Total  assets $4,766,546 


Accounts  payable $213,530 

Debentures 1,681,750 


Liabilities  (as  of  Mar.  2,'03.) 

Collateral  loans $1,240,721 

Notes 1,800,000 

Total .' $4,936,001 

Contingent 69,000 

The  collateral  loans  have  sinoe  been  reduoed  as  of  Decem- 
ber 31, 1903,  to $630,827 

And  the  accounts  payable,  most  of  whloh  were  for  labor 
and  supplies,  have  been  reduced  as  of  the  same  date  to ...        28,408 

The  following  shows  the  available  liquid  assets  and  ourrent  liabilities 
as  of  Dec.  81,  1903,  and  as  they  stood  before  payment  of  $500,000 
receivers'  certificates,  to  which  reference  is  made  below.  Attention  is 
called  to  the  f  aot  that  the  liabilities  Include  only  those  incurred  by  the 
receivers.) 

RECEIVERS'  CURRENT  ASSETS  AND  LIABILITIES  DEC.  31,  1903. 


Liquid  Assets 
Cash $573,029 


Equity  In  Oil  Co.  note. 

Aocounts  receivable... 

Estim.  value  of  canned 
salmon  on  hand  with 
equl'y  in  conslgnm'ts 

S applies  &  materials... 


25.000 
186,759 


857,105 
520,272 


Current  Liabilities— 
Reoeivers'  certificates. $1,250,000 
Interest  on  certificates.        20,208 
Accounts  payable 94,057 


$1,364,265 


Excess  of  liquid  assets 
over  current  liabili- 
ties     $797,900 


$2,162,165 

The  fixed  properties  remain  Intact  with  the  exception  of  S  steamers* 
whloh  were  sold  for  $65.000 ;  I  fishing  location  sold  for  $7,500  ;  a  few 
other  sales,  aggregating  about  $4,500;  and  the  Kenal  Cannery,  whloh 
was  destroyed  by  fire  and  insurance  thereon  collected. 

Operations.— The  result  of  these  operations  Is  estimated  as  of  Deo. 
31, 1903,  as  follows : 

estimated  results  of  1903  pack. 

Miscellaneous  income 


Total  value  of  pack $1,897,90» 

Total  value  of  salt  sal- 
mon   2,784 

Steamer  earnings,  net.        21,111 
Fleetearnlngs 70,518 


8undry  receipts  (int.).. 
Kenal  Insurance (paok) 


$5,626 

9,009 

66,754 


Grand  total $2,073,711 


Total  expenses.  Including  interest,  but  not  including  receiv- 
ers' compensation  or  legal  servioes 2,027,349 

Estimated  net  profit . $46,362 

The  following  unusual  conditions  operated  against  a  more  successful 
result :  (l)  pre-existing  contracts  for  Chinese  labor  called  for  a  mini- 
mum guarantee  approximating  220,000  oases  in  excess  of  the  quantity 
of  salmon  actually  packed;  (2)  the  supplies  oarried  over  in  the  Alaska 
oanneries  showed  a  shrinkage  in  aotual  market  value  of  nearly 
$50,000;  (3)  the  unexpected  shortage  of  the  paok  on  Paget  Sound  of 
194,000  cases,  against  whloh  tue  usual  advanoes  had  be«n  made  and 
customary  labor  guaranties  given  largely  offset  the  profit  In  Western 
Alaska;  (4)  the  low  prloe  of  the  oheaper  grades  of  salmon  (of  whloh  a 
very  large  quantity  was  oarried  over  from  the  operations  of  the  year 
preceding  tue  recelverehlD)  doe  to  conditions  brought  about  by  com- 
petitors, who,  owing  to  the  flnanoial  difficulties  of  the  oompany,  were 
able  to  foree  liquidation. 

All  of  these  conditions  should  he  overcome  during  the  ooming  season. 
Our  supplies  and  materials  are  inventoried  at  current  market  prloes, 
and  are  believed  to  be  tree  from  damage  and  in  good  condition  The 
competition  in  the  oheaper  grades  has  now  praotloally  worn  Itself  out, 
the  paok  of  these  grades  last  year  having  been  less  than  500,000  oases, 
while  the  estimated  consumption  Is  over  800,000  oases. 

Receivers'  Certificates.— For  the  purpose  of  operating  the  prop- 
erty in  1903  receivers*  certificates  for  $1,250,000  were  issued  and  sold 
at  par.    The  eortlfloates  wore  dated  March  23,  1903. 

To  meet  the  financial  requirements  of  the  1904  paok,  the  reoeivers 
have  made  arrangements  with  the  holders  of  these  $1,250,000  reoeiv- 
ers' certificates,  by  whloh  $500,000  of  the  certificates  have  been  paid 
off,  with  the  cash  arising  from  sale  of  last  season's  paok.  and  of  other 
property  pledged  for  their  security,  and  $750,000  have  been  exohanged 
for  a  new  issue  of  that  amount,  falling  due  Feb.  1, 1905,  authorized  by 
the  Courts,  upon  petition  of  oredltors  representing  over  $2,000,000  of 
olalms  against  the  company.    This  relieves  the  reoeivers  from  the 


necessity  of  using  the  proceeds  of  last  season's  paok  for  the  retirement 
of  $750,000  of  the  old  csrtifloates,  and  permits  the  use  of  such  pro- 
ceeds, together  with  the  amounts  to  be  realized  from  receivables,  for 
meeting  the  expenses  of  operations  during  the  ooming  season.  From 
the  first  prooeeds  of  the  new  paok  $400,000  oan,  under  the  provisions 
of  the  Court  orders,  be  used,  if  necessary,  to  defray  the  cost  of  the 
paok. 

Outlook.— We  propose  to  operate  on  a  very  conservative  basis  on 
Puget  Sound  with  a  view  of  packing  only  sufficient  to  use  up  the 
material  oarried  over,  and  hope  to  overoome  laet  year's  loss  at  that 
point  and  show  some  profit.  The  Western  Alaska  oanneries  should  do 
fully  as  well  as  last  year.  We  shall  operate  only  one,  possibly  two, 
Southeastern  Alaska  plants,  thereby  greatly  curtailing  the  paok  of 
cheap  grades  and  assembling  and  utilizing  supplies  on  hand  in  South- 
eastern Alaska. 

We  take  the  liberty  of  recommending  to  the  oreditors  the  organiza- 
tion of  a  company  to  take  over  tue  properties  and  terminate  the 
receivership.  The  Industry,  particularly  on  Puget  Sound  and  in 
Rrltish  Columbia,  has  been  passing  through  a  period  of  great  depres- 
sion, caused  by  the  short  oatoh  of  the  last  two  years,  from  which  relief 
is  expeoted  by  the  constantly  Improving  conditions  of  the  market,  and 
the  probability  of  the  periodical  large  run  of  salmon  due  in  1905.  A 
company  with  a  moderate  subscribed  working  oapltal  and  inoluding 
the  surplus  of  liquid  assets  herein  shown  should  be  In  a  sufficiently 
strong  financial  condition  to  obtain  such  accomodation  as  might  be 
necessary  during  the  active  season,  and  could  be  operated  In  the  most 
economical  manner. 

Our  sales  of  cauned  salmon  sinoe  Deo.  31. 1903,  show  a  substantial 
advance  over  estimated  values.  The  large  purchases  of  cheap  grades 
for  shipment  to  Japan  for  army  use  have  relieved  the  market  and  fur- 
nished a  new  outlet  for  this  product.— V.  78,  p.  824. 

Securities   Company   of   New   York. 

{Balance  Sheet  of  Dec.  SI,  1903  J 

This  company  was  incorporated  under  the  laws  of  New 
York  State  in  Jnly,  1899,  as  successor  of  the  Equitable  Se- 
curities Co.  (a  reorganization  in  1894  of  the  Equitable  Mort- 
gage Co.  of  Kansas  City) ,  and  issued  its  4  p.  c.  consols,  series 
A,  B  and  C,  in  exchange  at  certain  rates  for  that  com- 
pany's debentures  (see  plan  V.  68,  p.  1181). 

The  English  consols,  series  A  and  B,  are  secured  by  collat- 
eral deposited  with  English  trustees,  and  the  American  con- 
sols, C,  are  secured  by  collateral  deposited  with  the  Manhat- 
tan Trust  Co. ,  as  trustee.  The  consols  are  dated  Sept.  1, 
1899;  denominations,  $100,  '$500  and  $1,000.  They  run  till 
purchased  in  the  open  market  or  called  for  redemption, 
the  whole  amount  or  any  part  thereof  being  subject  to  com- 
pulsory redemption  on  any  interest  day,  A  and  C  at  105  and 
interest  and  B  at  par  and  interest;  interest  payable  March  1 
and  Sept.  1  at  office  of  company,  by  check.  The  principal 
becomes  payable  in  case  of  80  days'  default  in  payment  of 
interest.    Further  facts: 

Amount  of  consols  outstanding  Deo.  31,  1903:  Series  A,  $676.- 
382  26;  series  B,  $446,448  94;  series  C,  $2,637,900.  The  series  A 
consols  are  issued  in  pounds  sterling,  and  the  oompany  has  the  option 
of  paying  them  at  any  interest-payment  date  at  105  and  Interest. 
The  series  B  consols  are  repayable  at  par,  10  p.  c.  yearly  or  more  If 
the  oompany  sees  fit.  Original  amount  of  series  B  consols,  $1,625,- 
658  50.  Series  O  is  the  Amerloan  issue,  and  the  oompany  has  the 
option  of  paying  them  at  any  interest-payment  date  at  105  and  Inter- 
est. 

Since  the  last  annual  statement,  Deo.  31, 1903,  the  oompany  has  re- 
paid 8  p.  o.  of  the  original  nominal  amount  of  series  B  oonsols  out- 
standing, leaving  the  net  liability  on  aooount  of  series  B  oonsols  at 
this  time,  $329,811  69. 

Series  A  and  B  oonsols  are  expressed  in  pounds  sterling,  but  the 
equivalent  In  ourrenoy  is  oarried  in  the  company's  statement.  Lon- 
don agent,  J.  A.  H.  Maonair,  206  Gresham  House,  E.  O. 

Dividends  at  the  rate  of  5  p.  c.  per  annum  have  been  paid 
on  the  capital  stock  semi-annually  in  January  and  July  sinoe 
January,  1900,  the  last  distribu  ion  having  been  2%  p.  c, 
paid  Jan.  15, 1904,  at  the  company's  office,  24  Broad  St. 
Par  value  of  shares,  $100. 

The  balance  sheets  of  Dec.  31,  1903,  1902  and  1901  compare 
as  below: 

BALANCE  SHEET  DEO.  31. 

Assets—  1903.  1902.  1901. 

Stocks  and  bonds $4,054,536  $4,023,403  $3,757,483 

Mortgages 849,798  936,278  1,298,908 

Real  estate 395,550  575,997  692,984 

Bills  and  aooounts  receivable...  163,206  209,286  196,268 

Aoorued  interest  receivable 60,101  44,741  39,741 

Loans  on  collateral 177,631  400,000  400,000 

Cash 424,066  266.499  356,954 

Total $6,121,887  $6,446,205  $6,741,328 

Liabilities— 

Capital $1,700,000  $1,700,000  $1,700,000 

Surplus 500,000  600.000  500,000 

Undivided  profits 88,029  37,132         

Dividends  due  Jan.  15... 42,500  42,500  42,500 

Oonsols.  '. 3,759.731  4,032,125  4,197,202 

Miscellaneous  aocounts  payable         30,019  76,586  224,917 

Interest  and  taxes 54,608  67,862  76,709 

Total $6,124,887     $6,446,205      $6,741,328 

Officers— Norman  S.  Meldrum,  President;   Andrew  J.  Miller,  Vioe- 

President  and  Secretary ;  Edwin  G.  Woodllng,  Assistant  Secretary. 
Directors— James  A.  Blair,  S.  Reading  Bertron,  Francis  L.  Hine, 

John  B.  Dennis,  Benjamin  Graham,  John  K>an,  Otto  T  Baunard,  Jas. 

Tlmpson,  Abram  M.  Hyatt.  0.   Ledyard  Blair,  G.  Henry  Whitcomb, 

N.  s.  Meldrum.  W.  W.  Miller.— V.  69,  p.  132. 

American  School  Fnrnitnre  Co. 

(Earnings  for  the  year  ending  Dec.  31, 190S.J 
A  statement  of  the  earnings  for  the  two  calendar  years 
1908  and  1902,  compiled  on  the  same  basis  (conn  are  report  in 
V.  78,  1547),  is  as  follows: 

1903.  1902. 

Total  sales $3,199,035        $2,981,627 

Operating  expenses,  inol.  cost  of  goods  sold.  3,019,428  2,596,492 

Net  gain $179,597  $385,135 

Deduot  Interest  charges  and  depredation...      113,294  z  153,286 

Balanoe  to  surplus $66,303  $231,849 

x  Included:  Interest  on  6  p.  o.  bonds,  $90,000;  other  Interest,  $43,- 
337;  depreciation  (net),  $19,949.— V.  78,  p.  1647. 
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American  Oak  Leather  Co. 

{Balance  Sheet  of  Jan.  1,  1904.  J 
This  company,  which  is  described  as  "the  principal   com- 
petitor of  the    United  States  Leather  Co.  in  the  distribution 
of  oak  tanned  sole  leather,"  has  filed  the  following  balance 
sheet  with  the  Massachusetts  Commissioner  of  Corporations: 

BALANCE  SHEET  JAN.  1,   1904. 

Liabilities— 

Capital  stock $3,500,000 

Aooounts  payable 1,334,177 

Surplus 1,056,760 


A  sscts— 
Real  estate  &  maoh'y..$  1,271,892 

Stock  In  process 3,148,23« 

Cash  and  debts  receiv..   1,470,809 


Total $5,890,937 

Compare  V.  76,  p.  867. 


Total $5,890,937 


Nil  es-Kement- Pond  Company. 
{Balance  Sheet  Dec.  SI,  1903.  J 
The  statement  filed  with  the  Massachusetts  authorities 
shows: 

A.  $S€tS* 

Real  est.  &  maoh'ery.  $3,617,028 

Merchandise 1,392,711 

Cash  &  debts  reoeiv'e.  2,152,581 

N.  Y.  office  &  fixtures.  4.3*7 

Investments 4,702,652 


Total 

-V.  78,  p.  1113. 


.$11,869,317 


Liabilities. 

Capital  stock $7,000,000 

AoconntB  payable 470,017 

8urplus 3,845.301 

Profit  and  loss 553,999 


Total $11,869,317 


GENERAL  INVESTMENT  NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atlantic  Coast  Line  RR.— Syndicate  Dividend. — J.  P.  Mor- 
gan &  Co.,  managers  of  the  syndicate  which  underwrote  the 
bonds  for  the  purchase  of  the  Lonisville  &  Nashville  stock, 
announced  on  Tuesday  a  first  dividend  to  the  members  of  the 
syndicate  of  1-949  per  cent.  The  syndicate  expired  Dae.  31 
last  and  was  extended  14  months. — V.  78,  p.  819. 

Boston  &  Worcester  Electric  Companies.— New  Securi- 
ties.—The  Massachusetts  Railroad  Commis'ioners  nave  au- 
thorized the  Boston  &  Worcester  Street  Ry.  Co.  to  issue 
1100.000  additional  capital  stock  at  100,  and  also  $200,000  of 
the  20-year  m  per  cent  bonds,  making  a  total  stock  issue  of 
$1,565,000  and  total  bonded  debt  $1,450,000.— V.  77,  p.  249. 

Boston  &  Worcester  Street  Ry.— See  Boston  &  Worcester 
Electric  Companies  above. — V.  78,  p.  701. 

Bristol  Connty  (Mass.)  Street  Ry.— Receivers.— At  Boston 
on  May  3  John  P.  Burnett  of  Southboro  and  John  L.  Hall  of 
Boston  were  appointed  receivers  for  the  company  by  the 
United  States  Circuit  Court.  The  appointment  was  made  on 
petition  of  the  Pacific  Surety  Co.  of  California  on  account  of 
a  promissory  note  of  $5,000.  The  plaintiff  alleges  that  the 
road  owes  over  $250,000,  mostly  on  promissory  notes  Compare 
Massachusetts  Securities  Co.  in  V.  78,  p.  1447.— V.  73,  p.  899. 

Brooklyn  Rapid  Transit  Co.-  Traffic— See  "Rapid  Transit 
in  New  York  City"  below.— V.  78,  p.  1119, 1108. 

Brunswick  &  Birmingham  RR.— New  Receivership  Suit. — 
Judge  Parker  of  the  Superior  Court  at  Brunswick,  Ga.,  on 
May  2  appointed  C.  D.  Oge  of  that  city  receiver  of  the  prop- 
erty on  petition  of  the  Knickerbocker  Trust  Co.  of  New 
York,  the  mortgage  trustee.  The  petitioners  allege  that  in- 
terest due  at  three  different  periods,  and  aggregating  $147,857, 
is  in  default.  They  favor  the  consolidation  of  the  Brunswick 
&  Birmingham  and  the  Atlantic  &  Birmingham. 

The  case  of  E.  C.  Machen  was  called  at  Macon  in  the  South 
Georgia  United  States  District  Court  on  May  2  and  was  post- 
poned because  of  the  illness  of  Machen's  attorney.  Ma- 
chen obtained  the  appointment  of  a  temporary  receiver  on 
April  25,  alleging  that  as  a  stockholder  he  was  not  apprised 
of  the  fact  that  a  sale  was  contemplated,  and  that  the  B.  & 
B.  owes  him  $5,000.— V.  78,  p.  1548,  1391. 

Buffalo  Rochester  &  Pittsburgh  Ry.—  Quarterly,— Earn- 
ings for  the  quarter  and  the  nine  months  ending  Mar.  81  were: 

8  rnos.  end'g       Gross  Net  Other  Interest,  Balance, 

Mar.  31.          earns.  earns.  income.  taxes,  etc.  rurpius. 

1904 $1,615,531  $596,905  $4,887  $434,251  $167,541 

1903 1,730,364  701,946  11,530  376,585  336,890 

9  months— 

1903-4 $5,633,282  $2,376,801  $29,893  $1,246,439  $1,160,255 

1902-3 5,441,610  2,318,823  26,385  1,094,769  1,249,939 

-V.  78,  p.  701,  583. 

Camden  &  Suburban  (Electric)  Ry.  —  Lease.  —  The 
shareholders  on  May  5  ratified  the  proposed  lease  to  the  Pub- 
lic Service  Corporation.  The  lease  is  said  to  guarantee  divi- 
dends on  an  increasing  scale.— V.  75,  p.  704. 

Chicago  Gr*at  Western  Ry.-See  Mason  City  &  Fort  Dodge 
RR.  below.— V.  78,  p.  1548,  1219. 

Colorado  &  Northwestern  Ry.— Sold.— At  the  foreclosure 
sale  in  Boulder,  Col.,  on  May  4  the  property  was  bid  in  for 
$100,000  by  Col.  S.  B.  Dick  of  Meadville,  Pa.,  Vice-President, 
and  the  largest  security  holder  in  the  company.  An  ex- 
tension to  Eldorado  on  the  Denver  &  Northwestern  is  said 
to  be  contemplated.    Compare  V.  78,  p.  662. -V.  78,  p.  820. 

Delaware  &  Hudson  Co.— Financial  Status.— The  $5,000,- 
000  bonds  of  the  New  York  &  Canada  RR.,  which  were  guar- 
anteed by  the  Delaware  &  Hudson  Co. ,  matured  and  were 
paid  on  May  1  from  the  proceeds  of  the  new  stock  issue  of 
the  D.  &  H. 

As  supplementing  the  offioial  statements  in  V.  78,  p,  583, 
985,  we  have  been  favored  with  the  following  resume  of  the 


main  objects  to  which  the  $9,450,000  realized  from  the  70,000 
shares  of  new  stock  recently  issued  will  be  applied  : 

New  York  &  Canada  firsts,  paid  May  1 $4,000,000 

do  do  debentures,  paid  May  1 1,000,000 

Payment  of   loans  Incurred  for  Chateangay  BR.  construc- 
tion and  rolling  stock 2,250,000 

Chateaugay  RR.  mortgage  paid 212,000 

Rolling  stock 540,000 

Debentures 585,000 

Sinking  fund  (2,700  shares  D.  &  H.  stock  retired) 364,500 

Total  of  items  enumerated $8,951,500 

This  new  cash  has  put  the  oompany  in  an  easy  financial 
condition  and  there  is  no  probability  of  new  capital  being 
required  in  the  "near  future.  The  payment  for  600  coal 
and  250  box  cars  has  been  completed.  There  have  been  or- 
dered 46  new  locomotives,  of  which  24  have  been  delivered. 
— V.  78,  p.  1222, 1108. 

Easton  (Pa.)  Consolidated  Electric  Co.— See  Lehigh  Val- 
ley Traction  Co.  below.— V.  78,  p.  1446,  768. 

Georgia  Southern  &  Florida  Ry.— Acquisition, — Follow- 
ing a  meeting  of  the  directors  on  April  21,  it  was  announced 
that,  in  order  to  cement  existing  traffic  relations,  the  com- 
pany had  purohased  an  interest  in  the  capital  stock  of 
the  Hawkinsville  &  Florida  Southern  Ry.  Co.  The  indepen- 
dent operation  of  the  latter  will  be  continued. — V.  78,  p.  702. 

Great  Northern  Ry.— Dividend, — The  company  has  de- 
clared the  usual  quarterly  dividend  of  \%  per  cent,  payable 
May  2,  but  only  "to  those  lawfully  entitled  to  receive  the 
same."  As  most  of  the  stock  is  owned  by  the  Northern  Se- 
curities Co. ,  which  the  Court  has  decided  cannot  collect  the 
dividend  thereon,  plans,  it  is  rumored,  are  under  considera- 
tion by  which  the  owners  of  the  Northern  Securities'  stock 
may  participate  in  the  Great  Northern  and  Northern  Pacific 
distributions  without  waiting  for  the  exchange  of  their 
shares  for  the  shares  of  those  companies. — V.  78,  p.  1222. 

Greenwich  &  Johnsonville  Ry.— Mortgage.—  This  com- 
pany, which  owns  and  operates  a  standard-gauge  railroad 
extending  from  Schuylerville  to  Johnsonville,  New  York, 
22  miles,  recently  made  a  mortgage  to  the  Standard 
Trust  Co.  of  this  city,  as  trustee,  to  secure  not  exceeding 
$500,000  of  4  per  cent  20-year  gold  bonds  dated  Jan.  1,  1904, 
and  due  in  1924,  without  option  of  earlier  redemption,  The 
amount  now  issued  or  about  to  be  issued  is  $400,000;  thtre 
will  be  reserved  for  new  equipment  and  improvements  $100,- 
000.  The  extension  from  Greenwich  to  Schuylerville,  1% 
miles,  was  completed  some  weeks  ago,  The  company  re- 
cently had  a  floating  debt  for  money  advanced  by  stockhold- 
ers amounting  to  $369,575  which,  it  is  understood,  has  been  or 
will  be  discharged  by  means  of  the  present  bond  issue.  Cap- 
ital stock  is  $150,000.    Compare  V.  78,  p.  342. 

Hawkinsville  &  Florida  Southern  Ry.— See  Georgia 
Southern  &  Florida  Ry.  above.— V.  77,  p.  1294. 

Interborongh  Rapid  Transit  Co.— Traffic— See  "Rapid 
Transit  in  New  York  City"  below.— V.  78,  p.  842,  102. 

Kanawha  Valley  Traction  Co.,  Charleston,  W.  Va.— New 
Mortgage.—  This  company,  which  recently  passed  under  new 
control,  is  reported  to  have  filed  a  mortgage  to  the  Citizens' 
Savings  &  Trust  Co.  of  Cleveland,  as  trustee,  to  secure  $250,- 
000  of  5  p.  c.  bonds,  denomination  $1,000.  Russell  A.  Brown 
of  Cleveland  was  formerly  the  leading  stockholder.  The 
property  inoluded  at  last  accounts  7  miles  of  trolley  road. 
Extensions  are  projected  both  up  and  aown  the  Kanawha 
River  to  reach  various  mining  towns.  President,  W.  O. 
Johnson;  Vice-President,  F.  L.  Grosscup;  Ass't  Seoy.  and 
Treas.,  A.  H.  Hampton,  Charleston,  W.  Va. 

Lehigh  &  New  England  RR.— New  Management.— The 
control  of  this  company  having  changed  hands  (the  Lehigh 
Coal  &  Navigation  Co.  according  to  reoent  gossip  paying 
$300,000  for  a  majority  of  the  stock),  a  new  board  of  directors 
was  elected  at  the  annual  meeting  on  April  4.  The  board 
includes  the  following,  President  Turner  being  the  only 
director  to  hold  over: 

President,  William  Jay  Turner;  Directors,  Joseph  8.  Harris,  Samuel 
Dickson,  Louis  A.  Riley,  William  Jay  Turner,  Edward  J.  Fox,  J.  R. 
Whitney. 

Messrs.  Harris,  Dickson  and  Riley  are  directors  of  the 
Lehigh  Coal  &  Navigation  Co.,  Edward  J.  Fox  has  been  the 
Counsel  and  J.  R.  Whitney  General  Manager  of  the  road  for 
several  years.    A  director  is  quoted  as  saying: 

The  Lehigh  &  New  England  RR.  is  to  be  an  important  link  in  the 
all-rail  New  England  route  via  the  Pongbkeepsle  Bridge.  Many  thou- 
sand more  tons  of  freight  than  has  been  usual  in  the  past  have  passed 
over  the  Poughkeepsle  Bridge  during  the  last  few  weeks,  but  the  ton- 
nage in  the  future  will  be  Immensely  greater.  Both  the  Lehigh  & 
Hudson  and  the  Lehigh  &  New  England  will  be  links  in  the  route, 
which  In  the  future  must  attain  Buoh  importance  as  to  compel  one  of 
the  large  trunk  lines  to  seek  its  oontrol.—  V.  78,  p.  229. 

Lehigh  Valley  RR.— 8ee  National  Storage  Co.  under  "In- 
dustrials" below.— V.  78,  1497,  1496. 

Lehigh  Valley  Traction  Co.— Lease  Annulled,— Judge  Mc- 
Pherson  in  the  United  States  Circuit  Court  at  Philadelphia 
on  April  30  signed  an  order  restoring  the  Easton  Consoli- 
dated Electric  Ry.  to  its  stockholders,  who  accordingly  took 
possession  on  May  1.  It  Is  rumored  in  Philadelphia  that  the 
American  Railways  Co.  is  negotiating  for  the  control  of  the 
Easton  Company.— V.  78,  p.  1446. 

Louisiana  &  Arkansas  Ry.— Application  to  List.— The 
New  York  Stock  Exchange  has  been  requested  to  list  the 
$2,724,000  first  mortgage  5  per  cent  bonds  of  1927.— V.  78,  p. 
1392,  102. 

Manhattan  Elevated  Railway,  New  fork.— Traffic— See 
"Rapid  Transit  in  New  York  City"  below.— V.  78,  p.  989. 
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Mason  City  &  Fort  Dodge  BR.— New  Stock.—  This  com- 
pany, controlled  by  the  Chicago  Great  Western,  has  filed  a 
certificate  of  increase  of  capital  stock  from  $5,000,000  to 
320,000.000.  Compare  Chicago  Great  Western  in  V.  78,  p. 
1548;  V.  73,  p.  616. 

Massachusetts  Secnrities  Co. -See  Bristol  County  Street 
Ry  above.— V.  78,  p.  1447. 

Metropolitan  Street  Ry  of  New  York.— Traffic— See 
"Rapid  Transit  in  New  York  City"  below.— V.  78,  p.  1549, 
1168. 

Mexican  Central  Ry.— Officers.—  No  changes  were  made  in 
the  personnel  of  the  management  at  the  annual  meeting 
which  was  held  this  week.  The  directors,  nowever,  have 
been  divided  into  five  classes,  the  term  of  service  of  one  class 
to  expire  each  year. 

Status  —The  annual  report  will  be  issued  shortly.  Presi- 
dent Robinson  is  quoted  as  saying: 

The  Mexican  Central  has  increased  9  p.  0.  In  mileage  the  past  year 
to  3,200  miles.  The  earnings  amounted  to  about  $  25,000,000  Mexloan, 
an  Increase  of  about  20  p.  0.  The  inorease  in  freight  per  ton  per  mile 
was  between  5  and  6  p.  o.  Earnings  per  mile  have  increased  the  past 
year  over  any  previous  reoord.  Everything  in  Mexico  appears  to  be 
prosperous  and  the  future  looks  encouraging  except  so  far  as  the  cur- 
rency question  is  concerned,  ■which  puzzling  question  has  been  with 
us  for  so  many  years.  That  Is  the  only  uncertainty  in  the  Mexloan 
situation.  We  have  expended  between  $800,000  and  $900,000  in  gold 
on  the  property  during  the  past  year  In  various  Improvements,  so  that 
to-day  the  road  is  in  flrst-olass  condition.  We  have  recently 
been  obliged  to  purohase  a  large  amount  of  new  equipment  to  meet 
the  Increasing  demands  of  the  business.— V.  78,  p.  1109,  989. 

National  Docks  Railway.— See  National  Storage  Co.  under 
"Industrials"  below;  also  Investors1  Supplement,  October, 
1899.— V.  72,  p.  141. 

New  York  &  Canada  RR.— Payment  of  Bonds.— The  6  per 
cent  sterling  bonds  (amounting  to  $4,000,000)  guaranteed  by 
the  Delaware  &  Hudson  Co.,  maturing  on  May  1,  were  pay- 
able at  maturity  at  the  office  of  Baring  Brothers  &  Co.,  Lim- 
ited, 8  Bishopsgate  Street,  London,  E  C.  The  $1,000,000 
debenture  4}>£s  were  also  paid  on  May  1.  See  Delaware  & 
Hudson  Co.  above.— V.  75,  p.  1147. 

New  York  Ontario  &  Western  Ry.— Committee  on  Dissolu- 
tion of  Voting  Trust. — At  a  meeting  of  the  directors  on 
Wednesday  a  committee  of  three  members  of  the  board,  con- 
sisting of  Grant  B.  Schley,  Gerald  L.  Hoyt  and  C.  Ledyard 
Blair,  was  appointed  to  investigate  the  question  of  dissolving 
the  voting  trust,  as  sought  by  a  large  minority  interest  of  the 
shareholders.    See  V.  78,  p.  1549. 

Bonds  Sold. — The  company  has  sold  to  Kuhn,  Loeb  &  Co. 
$1,000,000  4  per  cent  refunding  bonds,  making  $17,937,000  of 
the  issue  outstanding.  The  new  bonds  were  certified 
some  time  ago  on  account  of  additions  and  improvements, 
and  their  sale  will  reimburse  the  treasury  for  these  expend- 
itures and  clear  off  the  floating  debt.— V.  78,  p.  1549. 

Panama  RR. — Dividend. — This  company  has  declared  its 
119th  dividend,  viz.,  2%  per  cent,  now  payable  at  the  office, 
No.  24  State  St.,  New  York,  to  stockholders  of  record  May  8. 
In  January  last  4  per  cent  was  paid,  and  during  1903  a  like 
amount,  in  two  semi-annual  distributions  (April  and  Octo- 
ber) of  2  per  cent  each;  in  1902,  4  per  cent;  in  1901,  2  per 
cent.— V.  78,  p.  1447, 1887. 

Faseoag  &  Providence  (Electric)  Ry.— Bond  Issue.— A 
mortgage  has  been  made  to  the  Colonial  Trust  Co.  of  Phila- 
delphia, as  trustee,  to  secure  not  exceeding  $700,000  of  5  per 
cent  gold  bonds.  These  bonds  are  dated  Jan.  15,  1904,  and 
are  due  Jan.  15, 1954,  without  option  of  earlier  redemption; 
denomination,  $1,000  each.  Interest  payable  Jan.  15  and 
July  15  at  office  of  trustee.  The  authorized  capital  stock  is 
$700,000,  all  of  one  clasa;  par  of  shares  $100.  The  issue  of  the 
entire  amount  is  contemplated;  now  outstanding,  $6,800. 
The  road  will  extend  from  Providence  to  Pascoag,  R.  I., 
about  19  miles,  via  Johnston,  Smith  field  and  Gloucester. 
The  contract  for  construction  has  not  yet  been  let.  The 
officers  are  President  Charles  M.  Whitaker;  John  L.  Lace 
Jr.  of  Providence,  Treasurer. 

Pennsylvania  RR.— Called  Bonds.— Sun  bury  Hazleton  & 
Wilkesbarre  Ry.  first  mortgage  Series  A  bonds  of  1878  to  the 
amount  of  $16,800  have  been  called  and  will  be  redeemed  at 
par  and  interest  on  May  31  by  the  Fidelity  Trust  Co.  of 
Philadelphia.— V.  78,  p.  1276,  1110. 

Philadelphia  Coatesville  &  Lancaster  Passenger  Ry.— 
New  Enterprise —Bond  Issue. — This  company  proposes  to 
build  28  miles  of  main  trolley  road,  extending  from  Main 
Street  and  80.  First  Avenue  in  the  Borough  of  Coatesville, 
Chester  Couoty,  Pa.,  via  Parkesburg,  Atglen,  Christiana, 
Gap  and  Paradise  Township,  largely  over  private  right  of 
way,  to  the  eastern  line  of  the  Borough  of  Strasburgh,  with 
branch  of  seven  miles  from  Coatesville  to  the  village  of  Mo- 
dena.  The  authorized  capital  stock  is  $600,000  in  shares  of 
$50  each  and  a  mortgage  has  been  made  to  the  Integrity 
Title,  Insurance  Trust  &  Safe  Deposit  Co.  of  Philadel- 
phia, as  trustee,  to  secure  $600,000  5  per  oent  gold  bonds. 
These  bonds  are  dated  March  1,  1904,  and  are  due  March  1, 
1984,  but  are  subject  to  call  in  any  amount  at  the  company's 
option  at  105  and  interest  on  sixty  days'  notice  when  drawn 
by  lot.  The  bond  issue  is  also  limited  to  $20,000  per  mile  of 
track  completed.  The  President  is  A.  H.  Swing,  Secretary 
8.  L.  Hibberd  Jr.,  Treasurer  William  Trimble;  E.  A.  Tennis 
of  Philadelphia  is  the  contractor. 

Philadelphia  Company  of  Pittsburgh.— Report.— The  an- 
nual report  will  be  found  on  pages  1787  and  1788. 

New  Directors.— At  the  annual  meeting  on  Monday  M.  K. 
MoMullin  and  T.  Hart  Given,  who  tendered  their  resigna- 


tions about  a  month  ago,  were  succeeded  as  directors  by 
George  E.  McCague  of  Pittsburgh,  formerly  General  Freight 
Agent  of  the  Carnegie  8teel  Co.,  and  John  C.  Reilly,  Presi- 
dent of  the  Washington  National  Bank  of  Pittsburgh.  Messrs. 
McMullen  and  Given,  it  is  understood,  are;identified  with  the 
Verner  syndicate,  their  retirement  from  the  board  being, 
it  is  supposed,  occasioned  by  the  dispute  regarding  the 
ownership  of  the  Verner  franchises.    See  V.  78,  p.  1276,  703. 

Pittsburgh  Lisbon  &  Western  RR.—  Sold.—  See  Wheeling 
&  Lake  Erie  RR.  below.— V.  76,  p.  388. 

Rapid  Transit  in  New  York  City.— Bills  Signed.— See  edi- 
torial remarks  on  page  1760,  also  "New  York  City"  on  page 
1796  (State  and  City  Department) ,  and  compare  V.  78,  p. 
1550,  1447. 

Passenger  Traffic.  —The  following  figures  were  filed  with 
the  State  Railroad  Commission  on  Thursday  to  show  the 
traffic  of  the  several  roads  for  the  year  ending  Feb.  29,  1904, 
in  comparison  with  that  for  the  year  ended  Feb.  28,  1903: 

PA8SKNGEE8  CARRIED  FOB  TEAR  ENDING  FEB.   29,  1904. 

Cash  Fares.    Increase.     Transfers.      Increase. 

Interborough  R.  T.  (Man.  El) 873,133,248  37,318.852  None  rep'td 

N.Y.  City  Ky.  (Met.  St  Ry.) 897,644.829        144,311      186,310,453  11,485,049 

Union  Ry.  (Bronx)..... 21,273,870     1,9^8.543  424,831         (?) 

Br'klyn  Heights  RR.  (B.  Rap. T.). 285.72^,986  23,280,423  55.14fl.00l  3,772,959 
Coney  I'd.  &  Brooklyn  RR 83,129,812       967,765  6,016,465  88,063 

The  increases  in  car  mileage  are  reported  as  follows :  Inter- 
borough,  12,870,859  to  60,780,337;  N.  Y.  City  Ry.,  954,666  to 
62,412,527;  Brooklyn  Heights  RR.  (Brooklyn  Rapid  Transit), 
3,025,769  to  54,894,315.-V.  78,  p.  1550, 1447. 

Rochester  (N.  Y.)  Ry.— Change  in  Control— See  Roches- 
ter Railway  &  Light  Co.  below.— V.  78,  p.  1276,  769. 

Rochester  (N.  Y.)  Railway  &  Light  Co.— Plan.— A  circu- 
lar signed  by  Hodenpyl,  Walbridge  &  Co.,  7  Wall  St.,  New 
York,  and  E.  W.  Clark  &  Co.,  Bullitt  Building,   Philadel- 

ghia,  says  under  date  of  April  30:  "The  Rochester  Railway 
lo.  purchases  power  from  the  Rochester  Gas  &  Electric  Co. 
under  a  contract  which  expires  in  1906.  If  this  contraot  is 
renewed,  the  Rochester  Gas  &  Electric  Co.  must  agree  to 
install  the  necessary  maohinery  to  furnish  the  railway 
oompany  a  much  larger  amount  of  power.  If  it  is  not 
to  be  renewed,  the  railway  company  must  raise  the  money 
necessary  to  make  extensive  additions  to  its  own  power  plant. 
The  railway  company  will  require  a  large  amount  of  money 
for  other  purposes  during  the  next  two  or  three  years,  and 
inasmuch  as  the  Rochester  Gas  &  Electric  Co.  is  essentially 
a  power  company,  with  water  power  as  well  as  steam,  the 
most  reasonable  plan  appears  to  be  to  unite  the  control  of 
the  two  companies  with  ample  money  to  develop  the  busi- 
ness of  both. 

"It  is  therefore  proposed  to  organize  the  Rochester  Ry.  & 
Light  Co.,  which  shall  own  all  the  property  and  franchises 
of  the  Rochester  Gas  &  Electric  Co.  (V.  78,  p.  587;  V.  76,  p. 
598,  1038),  and  the  Rochester  Light  &  Power  Co.  (stock 
$500,000,  bonds  $125,000,  V.  76,  p.  386),  and  shall  acquire  and 
hold  in  its  treasury  a  majority  of  the  stock  of  the  Rochester 
Ry.  Co.  [total  issue,  $2,500,000  common  and  $2,500,000  pre- 
ferred; bonds,  $4,593,000.  See  page  929  of  Street  Railway 
Section.],  thereby  controlling  all  the  street  railway,  gas, 
electric  light  and  power  business  in  the  city  of  Rochester, 
N.  Y.,  with  170,000  population." 

Further  facts  from  the  aforesaid  circular  and  from  a  cir- 
cular sent  to  the  stockholders  of  the  Gas  &  Electric  Com- 
pany follow: 

ACQUISITION  OP  RAILWAY  COMMON  STOCK— RIGHTS  OF  NEW  STOCK. 

It  Is  proposed  to  give  the  railway  oommon  stockholders  $120  per 
share  In  the  cumulative  preferred  stock  of  the  Rochester  Ry.  &  Light 
Co.,  which  shall  carry  dividends  at  the  rate  of  and  limited  to  4  p.  o. 
per  annum  for  two  years  from  June  1st,  1904.  payable  quarterly, 
Sept.  1,  Deo.  1,  Mar.  1  and  June  1,  and  at  the  rate  of  and  limited  to 
5  p.  o.  per  annum  from  June  l,  1906.  In  addition  the  railway  oommon 
stockholders  will  be  given  the  right  to  take  share  for  share  in  the 
oommon  stock  of  the  Roohester  Ry.  A  Light  Co.  70  p.  o.  paid,  upon  the 
payment  of  $20  per  share.  A  seoond  instalment  of  10  p.  c  or  $10 
per  share,  will  be  payable  July  1.  1906,  leaving  a  further  liability  to 
assessment  of  $20  per  share.  On  aooount  of  the  large  amount  of 
money  provided  as  hereinafter  stated,  It  is  not  anticipated  that  addi- 
tional oalls  will  be  necessary,  and  It  will  be  provided  that  no  addi- 
tional oalls  oan  be  made  before  July  1, 1907,  or  more  than  $10  per 
share  In  any  oonseoatlve  twelve  months. 

The  plan  In  no  way  affeots  the  bonds  or  preferred  stock  of  the  Rooh- 
ester Railway  Co.,  except  to  Inorease  their  value  on  aooount  of  the 
large  amount  of  money  which  will  be  expended  for  extensions,  bet- 
terments and  Improvements  to  the  property. 

CAPITALIZATION  OV  THE  ROCHESTER  RAILWAT  &  LIGHT  CO. 

First  Consolidated  Mortgage  50-year  5  p.  o.  bonds  [to  bear  interest 
from  July  1,  1904,  payable  semiannually;  prlnoipal  subjeot  to 
call  for  redemption  at  company's  option  on  any  Interest  day  at 

110  p.  c.];  totai  Issue $16,000,000 

Of  whloh-  To  provide  for  R.  G.  &  E.  6  p.  o.  preferred 

stock  ($2,360,000)  at  120 2,382,000 

To  provide  for  R.  U.  &  £.  oommon  stook  ($2,150,- 

000)  at  110 2,365,000 

To  be  sold  (forthwith)  for  cash  at  par  and  Interest..  500,000 
Reserved  for  an  equal  amount  of  underlying  R.  G  & 
K.  bonds  (see  V.  76,  p.  598  and  page  1748  of  Rail- 
way and  Industrial  Beotion) 5,450,000 

Reserved  for  an  equal  amount  of  R.  O.  &  E.  water- 
power  mortgages 780,000 

Reserved  for  betterments.  Improvements,  etc 4,073,000 

Note.— The  mortgage  will  be  so  drawn  as  to  safeguard  the  Issue  of  bonds 
trusteed  for  future  requirements  and  provision  will  be  made  by  which  all 
after-acquired  stocks  and  property  against  which  such  bonds  are  issued  shall 
be  brought  under  the  lien  of  the  mortgage.  There  will  be  a  provision  that  be- 
fore any  of  the  trusteed  bonds  shall  be  Issued  against  betterments  or  perma- 
nent Improvement?,  the  consolidated  oompany  shall  have  first  expended  the 
sum  of  t7&0,0co  upon  betterments  and  permanent  improvements  to  Its  own 
property,  and  that  no  part  of  said  bonds  so  trusteed  shall  be  Issued  against 
betterments  or  permanent  Improvements  made  by  the  use  of  said  $7B0,0J0. 
The  bonds  are  to  be  secured  by  a  first  consolidated  mortgage  upon  all  the 
frHiiohlses,  real  estate,  plants,  etc  of  the  consolidated  oompany,  and  by  a  de- 
posit as  additional  security,  with  the  trustee,  In  pledge,  of  a  majority  of  ail 
present  and  future  Issues  of  Roohester  Hallway  stook. 
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Cumulative  Preferred  Stock,  to  be  preferred  as  to  dividends  and  assets, 
and  to  carry  dividends  at  the  rate  of  and  limited  to  4  p.  o.  per 
annum  from  June  1st,  1904,  to  Jnne  1st,  1906,  and  dividends  at 
tbe  rate  of  and  limited  to  6  p.  o.  per  annum  thereafter,  payable 
Bept.  1st,  quarterly. 
To   provide  for  $2,500,000  Roohester  Ry.  common 

stock  at  120 $3S000,0G0 

The  Rochester  Gas  &  Eleotrio  stockholders  will  have  the  option  of 
taking  120  for  their  stock,  payable  In  1  he  preferred  stock  of  the 
Rochester  Ry.  &  Light  Co.,  Instead  of  bonds  as  noted  above,  and 
to  the  extent  tbat  they  avail  themselves  of  this  privilege  tbe 
total  Issue  of  preferred  stock  will  be  lnoreased  and  the  amount 
of  the  bonds  Issued  for  the  Roohester  Oaa  &  Eleotrio  stocks  will 
be  decreased  and  added  to  the  amount  reserved  for  betterments, 
Improvements,  eto. 
Common  S'ock.— Total  Issue,  70  p.  o.  paid,  liable  for  30 

p.  o.  additional  assessments  (see  above) $6,500,000 

CASH,  ETC.,  AVAILABLE  FOR  IMPROVEMENTS  AND   EXTENSIONS. 

Under  the  provisions  of  the  plan/about  $1,250,000  in  cash  will  be 
Immediately  available  for  the  company's  purposes;  and  from  farther 
assessments  on  the  common  stock  and  from  surplus  earnings  It  Is 
estimated  tbat  another  $1,000,000  will  be  forthcoming  for  better- 
ments, extensions  and  improvements  during  the  years  1904,  1905  and 
1906,  making  a  total  of  about  $3,260,000  provided  for  use  in  that 
period,  of  whioh  but  $500,000  will  come  from  the  sale  of  bonds.  In 
addition  there  will  be  In  the  hands  of  the  trustee  $4,073,000  of  bonds 
reserved  for  future  requirements,  and  the  common  stock  will  be  liable 
to  further  assessment  of  $1,300,000. 

EARNINGS  AND  REQUIREMENTS. 

During  the  past  three  years  the  development  of  the  Roohester  Ry. 
property  has  been  remarkable.  There  has  been  no  increase  in  capi- 
talization. On  the  oontrarv,  $1,000,000  was  paid  In  by  the  stock- 
holders without  any  lnorease  In  the  total  amount  of  the  stock  or  bonds 
outstanding.  This  amount  and  at  least  $500,000  additional  out  of 
surplus  earnings  has  been  expended  for  the  improvement  and  devel- 
opment of  the  property.  The  great  lnorease  in  the  business,  how- 
ever, n  quires  large  yearly  outlays  for  more  oars,  additional  power, 
extensions,  shop  and  bam  faollltles,  eto. 

The  Roohester  Gas  <fe  Eleotrio  Co.  presents  a  problem  very  similar  to 
that  presented  by  the  railway  oompany  three  years  ago,  when  the 
present  management  took  charge  of | Its  operation.  Its  gross  earning 
power  (V.  78,  p,  587,)  Is  practically  the  same  as  the  railway  oompany, 
butfa  large  amount  of  money  must  be  expended  in  reconstruction  and 
extension  and  in  the  development  of  Its  valuable  water  power,  and  a 
large  amount  of  work  must  be  done  In  reorganization  and  manage- 
ment in  order  to  obtain  the  best  results.  The  final  result,  however, 
should  be  very  satisfactory  in  Improved  and  extended  eleotrio  light 
and  power  and  gas  servioe  to  the  people  of  Roohester  as  well  as  profit- 
able to  the  stockholders  of  the  Roohester  Railway  &  Light  Co. 

We  estimate  that  the  Roohester  Railway  *  Light  Co.  can  earn  from 
the  start  a  surplus  over  all  fixed  charges  and  dividends  on  its  pre- 
ferred stock,  and  as  soon  as  the  gas  and  eleotrio  properties  oan  be  re- 
organized and  reconstructed  and  the  railway,  gas  and  eleotrio  busi- 
ness fully  developed,  that  It  will  earn  a  substantial  surplus  available 
for  dividends  on  its  common  stock. 

The  Rochester  Railway  Co.  common  stockholders  are 
asked  to  deposit  their  stock  under  this  plan  with  E,  W. 
Clark  &  Co. ,  Bullitt  Building,  Philadelphia,  on  or  before 
May  15,  and  all  the  shareholders  of  the  Rochester  Gas  & 
Electric  Co.  are  requested  to  deposit  their  certificates  with 
the  Security  Trust  Co.  of  Rochester  on  or  before  the  same 
date.  No  bonds  will  be  used  to  acquire  the  bonds  or  stock 
of  the  Rochester  Light  &  Power  Co. 

A  committee  consisting  of  E.  W.  Clark  Jr.,  C.  M.  Clark 
and  Anton  G.  Hodenpyl,  for  the  railway  company  and  the 
Rochester  Light  &  Power  Co,, and  Frederick  Cook,  Albert  H. 
Harris  and  Granger  A.  Hollister,  all  of  Rochester,  for  the 
Gas  &  Electric  Co.,  has  charge  of  carrying  out  the  plan.  A 
syndicate  has  been  organized  to  take  at  the  same  price  any 
of  the  common  stock  of  the  Rochester  Railway  &  Light  Co. 
not  taken  by  the  railway  common  stockholders. 

St.  Joseph  &  Grand  Island  Rj.— Notes.—  The  First  Trust 
&  Savings  Bank  of  Chicago  has  placed  all,  or  substantially  all, 
of  an  issue  of  $400,000  5  per  cent  gold  equipment  notes,  due 
$80,000  yearly  from  1905  to  1909,  inclusive.— V.  77,  p.  2086. 

Sheboygan-Elkhart  Lake  Railway  &  Electric  Co.— Mort 
gage.— A  new  mortgage  has  been  filed  to  the  First  Trust 
&  Savings  Bank  of  Chicago,  trustee,  as  authorizing  the 
company  "to  iesue  bonds  not  to  exceed  $800,000,  with  which 
to  complete  the  line  between  Elkhart  Lake  and  Sheboygan, 
by  way  of  Plymouth  and  Waldo."  The  bonds  are  "first 
mortgage  5  p.  c.  gold  bonds"  of  $1000  each,  dated  April  1, 
1904,  and  aue  April  1,  19S4,  but  subject  to  call  after  April  1, 
1919,  at  102;  interest  payable  Oct.  1  and  April  1  at  office  of 
trustee,  or  in  Sheboygan.  Work  it  is  asserted,  will  be 
begun  as  soon  as  the  weather  permits. — V.  77,  p.  38. 

Southern  Indiana  Railway.— Bonds  Offered.— KiDg,  Ho- 
denpyl &  Co.,  New  York  and  Chicago,  and  Geo.  A.  Fernald 
&  Co.,  Boston,  are  offering,  by  advertisement  on  another 
page,  at  92^  and  interest,  $1,000,000  of  this  railway  com- 
pany's outstanding  issue  of  $4,510,000  first  mortgage  gold 
bonds  dated  February,  1901,  and  due  February,  1951.  A  map 
of  this  rapidly  developing  coal  road  will  be  found  on  page 
1703  of  our  Railway  and  Industrial  Section.  A  circular 
says  in  part : 

The  Southern  Indiana  Railway  owns  178  miles  of  main-line  track 
and  46  miles  of  side  tracks  from  Terre  Haute,  Ind.,  to  Westport.  Ind., 
through  the  best  coal  fields  of  Indiana.  The  oompany  also  owns  ex- 
tensive terminals  at  Terre  Haute,  consisting  of  about  400  acres  of 
land,  and  enters  the  Union  Station  in  that  olty  through  lease  of  three- 
tenths  miles  of  traok  from  the  Terre  Haute  <*  Indiana  RR.  A  belt  line 
9-4  miles  in  length  around  the  city  of  Terre  Haute  is  now  being  com- 
pleted by  the  Southern  Indiana  Ry.,  whioh  enables  it  to  avoid  taking 
Its  ooal  trafflo.through  the  olty  and  secures  for  its  coal  trains  connec- 
tion with  all  diverging  lines  entirely  beyond  the  city  limits. 

The  entire  road  is  standard  gauge;  96  miles  of  traok  are  ballasted 
with  stone,  the  balance  with  gravel,  the  entire  main  line  from  Seymour 
to  Terre  Haute  being  praotlcally  all  stone  ballast.  Rail.  70-lb.  lor  the 
entire  main  line  one  and  branches,  with  the  exoeptton  of  three  miles, 
which  is  80  lb.  rail;  cross  ties,  oak,  and  the  buildings,  bridges  and 
other  structures  of  modern  construction.  The  equipment  has  cost 
$3,707,284,  upon  whioh  over  $2,000,000  has  been  paid.  It  oonslsts  of 
28  locomotives  and  5,827  oars. 

Fully  95  per  oent  of  the  company's  traffio  originates  along  its  own 
lines.  There  are  30  ooal  mines  upon  the  property  to  which  the  South- 
ern Indiana  Ry.  has  exclusive  access  through  ownership  of  its 
branches  to  them.    These  mines  produoe  the  finest  quality  of  Southern 


Indiana  soft  ooal.  and  their  annual  output  is  estimated  at  over  1,800,- 
000  tons,  whioh,  In  view  of  the  development  work  still  In  progress,  it 
Is  expeoted  will  be  lnoreased  to  3,000,000  tons  per  annnm.  As  the 
natural  gas  Is  becoming  exhausted  in  Indiana  the  demand  for  this  ooal 
In  that  territory  is  Increasing  and  the  permanency  of  Its  market  is  be- 
yond question.  Coal  billed  on  the  Southern  Indiana  Ry.  In  oar-loads 
of  30  tons  eaoh  In  the  years  ending  Maroh  31, 1903,  and  1904: 

COAL  TRAFFIC. 

1P02  03 27,577  oar-loads 2,298  average  car-loads  per  month 

1903-04 49,937         "  4,161        "  "  ■« 

For  the  six  months  ending  Maroh  31, 1904,  the  average  production 
was  at  the  rate  of  5,022  oar-loads  per  month. 

At  Bedford,  Ind.,  the  oompany  has  exolusive  aooess,  through  the 
ownership  of  the  Belt  Line,  to  the  famous  Bedford  quarries,  produc- 
ing one  of  the  finest  building  stones  In  this  country.  At  the  present 
time  there  are  orders  on  the  books  for  2,500  oar-loads  of  stone,  whioh 
will  yield  the  railroad  from  $54  to  $60  per  oar  in  freight.  The  pres- 
ent output  exoeeds  5,000  oars  per  annum. 

EARNINGS. 

Tears  end.    Cross  Operating  Taxes  and  Interest  Balance 

June  30.    Earnings.  Expenses.  Mentals.  Paid.  for  year. 

1898 *136,7»4  *95,645  $4,573  $6,273  $30,253 

1900 363,895  213,998  34,314  62,231  58,352 

1902 680,195  352,343  41,673  116,480  119,699 

1903 942,572  460,545  50,761  148,839  282,427 

For  the  eight  months  ending  Feb.  29,  1904,  the  gross  earn- 
ings were  $869,996,  against  $600,514  in  1902-03;  net  earnings, 
$385,890,  against  $304,593  in  1902-03.— V.  78,  p.  1393,  989. 

Tennessee  Central  RR.— Reorganization.— New  Mortgages. 
—With  a  view  to  reorganization,  the  company  has  filed  two 
new  mortgages,  viz.:  (1)  a  prior  lien  mortgage  to  the  Missis- 
sippi Valley  Trust  Co.  of  St.  Louis  as  trustee,  under  which 
bonds  can  be  issued  at  not  exceeding  $12,500  per  mile  of  road, 
amounting  on  the  308*3  miles  to  $3,858,750;  (2)  a  general 
mortgage  to  the  Mercantile  Trust  Co.  of  St.  Louis  as  trustee, 
to  retire  tbe  existing  first  mortgage  bonds  of  1902,  amounting 
to  nearly  $8,000,000.  It  is  said  that  all,  or  nearly  all,  of  the 
holders  of  the  bonds  of  1902  have  agreed  to  the  execution  of  the 
prior  lien  mortgage  and  to  the  exchange  aforesaid.  The  pro- 
ceeds of  the  $3,800,000  prior  lien  bonds  will  provide  the  funds 
necessary  for  the  completion  and  equipment  of  the  road  and 
the  payment  of  the  floating  debt.  The  carrying  out  of  the 
scheme  apparently  awaits  only  the  sale  of  the  prior  lien 
issue.— V.  78,  p.  1393,  1224. 

United  Railroads  of  San  Francisco.— Report.— Results 
for  calendar  years  : 

Calen'r         Cross  Net  Charges  &     Dividend    Deprecia  tn    Bal'ce, 

year.         earnings.  income.  »ink.  fund,  to  invtst.  Co.    charge,      surplus. 

1903 $6,249,219  13.367,138  $1,660,437       $480,000        $167,600       $69,201 

1902  $5,538,«04  2,291.087       ' No  comparison  possible • 

The  United  Railways  Investment  Co.  reports  for  1903: 
Dividends  received,  $480,000  ;  expenses,  $18,110  ;  net  income, 
$466,890;  dividends  paid  on  pref.  stock  (3  p.  c),  $450,000; 
balance,  surplus,  $16,890.— V.  77,  p.  1747. 

Vera  Cruz  &  Pacific  Railway  of  Mexico.— Sales  to  Mexi- 
can Government—  Guaranteed  Bonds  to  be  Sold,— Receiver 
McLane  in  the  City  of  Mexico  on  April  29  contracted  with 
the  Mexican  Government  to  purchase  the  entire  stock  of  this 
road  ($5,000,000  common,  $2,500,000  first  pref.  and  $2,500,- 
000  second  preferred)  now  owned  by  the  defunct  Maryland 
Trust  Co.,  on  the  basis  approved  by  Judge  Dobler  in  Circuit 
Court  No.  2  at  Baltimore  on  April  5.  The  contract  calls  for 
a  new  first  mortgage  $7,000,000  bond  issue  by  the  railroad,  to 
be  guaranteed  by  the  Mexican  Government.  Of  this,  $1,000,- 
000  will  be  used  to  complete  the  railroad,  $1 ,000,000  to  be 
reserved  for  future  requirements  and  $5,000,000  goes  to  the 
Maryland  Trust  Co. 

Frank  Gosnell  of  Marbury  and  Gosnell,  counsel  for  Re- 
ceiver McLane,  says  : 

$7,000,000  NEW  PrRST  MORTGAGE  BONDS. 

The  receiver  will  cause  the  existing  mortgage  to  be  oanoeled  and  the 
bonds  destroyed.  He  will  also  cause  the  railway  oompany  to  create  a  new 
first  mortgage  and  issue  thereunder  $7,000,000  of  41*  p.  o.  gold  bonds, 
dated  and  to  bear  Interest  from  July  1, 1904,  and  maturing  on  July  1, 
1934,  but  subject  to  call  at  par  and  Interest  on  and  after  July  1, 1924, 
and  at  110  and  Interest  at  any  time  prior  to  July  1, 1924.  These 
bonds  will  all  be  of  like  security  or  rank,  but  as  to  Interest  payments 
they  will  be  divided  as  follows: 

(a)  Bonds  to  a  total  of  $4,500,000  are  to  have  interest  scaled; 
that  is,  they  will  bear  Interest  at  1  p.  c  from  July  l,  1904,  until 
Deo.  31, 1905;  2  p.  o.  from  Jan.  1, 1906.  to  Deo.  31,  1907;  3  p.  c.  from 
Jan.  1,  1908,  to  Deo.  31,  1909,  and  full  4^  p.  o.  Interest  thereafter 
until  maturity  or  redemption,  (b)  Thebalanoeof  the  bonds,  $2,500,- 
000,  will  bear  fall  4^  per  oent  Interest  from  July  1, 1904. 

ALL  FLOATING  DEBT  TO  BE  PAID. 

The  receiver  will  deliver  to  the  Government  of  Mexico  the  total 
capital  stock  of  the  railway  oompany,  both  common  and  preferred, 
concurrently  with  the  guaranty  of  the  bonds  by  the  Government. 
The  receiver  will  nay  and  oanocl  all  existing  obligations  of  the  railway 
oompany,  Including  the  oar  and  engine  trust  obligations  maturing 
after  April  1, 1904,  and  amounting  to  about  the  sum  of  $123,500.  Be 
will  also  pay  or  discharge  all  floating  debt. 

RECEIVER  TO  ADVANCE  $1,000,000  TO  COMPLETE  CONSTRUCTION. 

The  receiver  Is  to  advance  to  the  railway  oompany,  for  the  purpose 
of  completing  tbe  construction,  $1,000,000  in  gold,  these  advanoes  to 
begin  as  the  demands  of  the  work  may  require  from  and  after  April  1, 
1904,  and  in  return  tberefor  the  reoelver  shall  reoeive  from  the  Mexi- 
oan  Government  $1,000,000  par  value  of  the  full  4^  per  cent  inter- 
est bonds  in  full  payment  for  all  such  advanoes. 

PAYMENT  OP  CLAIMS  OP  MARYLAND  TRUST  CO. 

The  receiver  is  also  to  accept  [In  addition  to  the  $1,000,000  par  value 
of  full  Interest-bearing  bonds  above  mentioned]  $500,000  par  value  of 
full  4*9  p.  o.  interest-bearing  bonds  and  $4,500,000  par  value  of  the 
scaled-Interest  bonds,  in  full  payment  for  all  advanoes  and  olaims  of 
the  Maryland  Trust  Co.  against  the  railway  company  and  of  all 
advanoes  made  by  the  reoelver  to  the  railway  oompany  up  to  April  1, 
1904;  but  the  receiver  Is  to  allow  $800,000  par  value  or  the  $4,500,000 
of  scaled  bonds  to  remain  on  deposit  for  a  certain  time  with  the 
Federal  Government  for  the  adjustment  of  any  unsettled  olaims 
against  the  railway  company. 

BONDS  TO  BE  GUARANTEED,  PRINCIPAL  AND  INTEREST. 

The  Government  agrees,  In  consideration  of  the  transfer  to  it  of  all 
the  oapital  etook  and  of  the  $1,000,000  advanced  to  the  oompany  by 
the  receiver,  to  guarantee  the  payment  in  gold  of  the  prlnolpal  and 
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Interest  ot  all  the  bonds  hereinbefore  provided  to  be  Issued  by  the  rail- 
way company  as  they  become  due  or  are  redeemed,  and  to  pay  all 
stamp  taxes. 

$1,000,000  BONDS  HELD  IN  RESERVE. 

The  $1,030,000  par  valne  of  the  unsoaled  bonds  remaining  of  the 
total  lssne  of  $7  000,000  after  the  transfer  and  delivery  to  the  receiver 
of  $6,000,000  of  bonds  as  above  set  forth,  are  to  remain  in  the  onstody 
of  the  trustee  under  the  mortgage  and  shall  be  issued  by  It  for  the  pur- 
pose of  supplying  any  deficiencies  In  the  funds  provided  for  construc- 
tion or  for  providing  for  future  betterments  and  Improvements. 

SALE  TO  DATE  FROM  APRIL  1,  1904. 

The  sale  of  the  property  shall  be  aocepted  as  taking  plaoe  on  April 
1, 1904.  and  the  actual  delivery  of  the  stooks  oonveylng  the  owner- 
ship will  be  made  as  soon  after  that  date  as  the  new  bonds  oan  be  pre- 
pared and  guaranteed.  At  the  pleasure  of  the  Minister  of  Flnanoe, 
the  reoolver  will  cause  to  be  placed  on  the  board  of  dlreotors  two 
members  who  may  be  nominated  to  him  by  tne  Minister. 

See  also  item  regarding  Maryland  Trust  Co.  on  page  1766. 

—V.  78,  p.  1168,  1110. 

Wabash-Pittsburgh  Terminal  Railway  Co.— New  Sec uri 

ties. — The  syndicate  which  has  furnisned  the  funds  to  build 
the  Wabash  entrance  into  Pittsburgh  is  about  to  be  dis- 
solved, and  will  receive  securities  to  be  issued  by  the 
Wabash- Pittsburgh  Terminal  Railway  Co.  To  retire  the 
$20,000,000  of  syndicate  capitalization  will  be  distributed 
$18,400,000  of  the  first  mortgage  fifty-year  four  per  cent 
bonds  and  $20,000,000  of  secoad  mortgage  fifty-year  four 
per  cent  bonds  (the  entire  issue)  of  the  Wabash-Pittsburgh 
Terminal  Railway  and  $10,000,000  Wabash  RR.  common 
(not  preferred)  stock.  The  authoriz  jd  issue  of  first  mort- 
gage bonds  is  $50,000,000,  of  which,  in  addition  to  the  amount 
issued  to  the  syndicate,  there  has  been  issued  $6,600,000  to 
secure  the  one-year  notes  reoently  sold.  S3e  Chronicle 
April  80,  page  1551. 

Sale  of  Syndicate  Receipt. — At  auction  on  Wednesday  a 
$1,130,000  Mercantile  Trust  Co.  (N.  Y.)  receipt  for  payment 
on  account  of  participation  in  Pittsburgh-Toledo  syndicate, 
80  p.  c.  paid,  was  sold  at  par. — V.  78,  p,  1551,  1448. 

Wabash  RR.— Stock— Subsidiary  Company — See  Wabash- 
Pittsburgh  Terminal  Ry.  above.— V.  78,  p.  1551,  1448. 

Wheeling  &  Lake  Erie  RR.— Purchase.—  The  shareholders 
at  the  annnal  meeting  on  May  4  ratified  the  purchase  of  the 
properties  or  the  securities  representing  the  properties  of  the 
35-mlle  Pittsburgh  Lisbon  &  Western  RR.  Co.  (see  page  1690 
of  Railway  &  Industrial  Section)  and  of  the  Lake  Erie 
Youngstown  &  Southern  Railway  Co.  The  last-namQd  com- 
pany was  incorporated  Nov.  21,  1902,  to  build  from  Youngs- 
town, Ohio,  to  Poland,  North  Lima,  and  the  limestone  regions 
of  the  Mahoning  Valley.— V.  77,  p.  2392, 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Bessemer  Ore  Association.—  Practically  Dissolved.— The 
Bessemer  Ore  Association,  which  for  some  years  past  has 
virtually  determined  the  selling  price  of  Lake  Superior  ores, 
agreed  at  a  meeting  in  this  city  last  week  to  the  following 
reductions: 

Standard  Old  Range  Bessemer  $3  50,  as  compared  with  $4  SO  during 
the  previous  season;  Mesaba  Bessemer,  $8  25;  Old  Range  non-Besse- 
mer, $2  85;  as  compared  with  $3  65,  and  Mesaba  non-Bessemer,  $2  65; 
as  compared  with  $3  65  last  year. 

At  a  subsequent  meeting  in  Cleveland  on  May  8  the  prc- 
ducing-consuming  interests,  like  the  United  States  Steel  Cor- 
poration, while  favoring  a  curtailment  of  output,  insisted 
upon  producing  sufficient  ore  each  for  its  own  needs.  The 
merchant-ore  miners,  on  the  other  hand,  which  last  year  pro- 
duced about  three-sevenths  of  the  entire  output  of  Lake  Su- 
perior ore,  and  which  are  represented  by  such  well-known 
firms  as  the  Cleveland  Cliffs  Iron  Co.,  Oglebay,  Norton  & 
Co.,  Pickands,  Mather  &  Co.  and  Corrigan,  McKinney  &Co., 
declined  to  accede  to  any  such  proposition,  which,  they  as 
serted,  wonld  require  them  to  stand  "the  entire  restriction  of 
output  that  the  diminishing  demand  seemed  to  call  for." 
The  Association  accordingly  adjourned  sine  die,  leaving  the 
members  to  fix  their  own  prices.    The  "Iron  Age"  says  : 

At  the  meeting  it  was  shown  that  several  million  tons  of  ore  of  the 
Bessemer  Mesaba  grade  have  been  tied  up  on  oontraots  running  from 
two  to  ten  years.  The  prioes  range  between  $2  75  and  $3,  or  consid- 
erably bftlow  the  price  whloh  was  taoltly  agreed  upon  at  the  meeting 
In  New  York  a  week  ago. 

California  Development  Co.— Stock.—  The  "Los  Angeles 
Times"  of  Aug.  11  contained  an  advertisement  offering  at 
90  $400,000  of  this  company's  $1,250,000  stock  (par  value  of 
shares,  $100).  This  stock  is  now  off  the  market,  but  it  is 
well  to  record  that  the  company  was  incorporated  in  New 
Jersey  April  24,1896,  and  has  outstanding  $500,000  bonds, 
payable  in  10,  20  and  30  years.    The  advertisement  said: 

The  growth  of  the  business  demands  more  cash  capital,  and  In  order 
to  preonre  the  same  without  increasing  the  bonded  debt  the  five 
owners  of  three-fourths  of  the  oapltal  stock  have  agreed  to  surrender 
4,000  ehaies  and  offer  the  same  for  sale  to  the  public  the  proceeds  of 
which  will  be  loaned  to  the  company  on  long  time  at  6  per  cent  per 
annum  for  the  purpose  of  paying  its  iloatlng  debt  and  increasing  the 
oapaolty  of  its  plant.  Theoompany  at  present  is  earning  about  15 
per  ount  upon  its  entire  capitalisation.  On  Jan.  1  next  the  first  divi- 
dend will  be  deolared.  The  basis  will  be  4  per  cent  per  annum  for  the 
first  year,  after  whioh  It  will  be  the  policy  of  the  company  to  increase 
It.  The  business  of  the  company  Is  to  develop  water  and  sell  the 
same  at  wholesale  to  other  corporations  for  domestic  and  Irrigation 
purposes.  The  present  capacity  of  the  plant  supplies  800,000  aore- 
feet  of  water  per  annum,  which  is  sold  to  other  corporations  at  50 
cents  per  aore-foot  under  perpetual  contract.  We  refer  to  "From 
Desert  to  Garden,"  a  pamphlet  published  by  the  Imperial  Land  Co., 
our  general  agent,  whloh  gives  a  full  desorlptton  of  the  enterprise. 
The  proceeds  of  the  sale  of  stock  now  offered  will  enable  the  company 
to  more  than  double  the  present  oapaolty  of  the  plant.  Another 
souroe  of  lnoome  In  addition  to  the  sale  of  water  will,  when  devel- 
oped, be  the  water  power. 


For  the  year  ending  July  1,  1904,  results  estimated  were: 
Minimum  water  rents  fixed  by  contraot  (from  Imperial  Water  Com- 
panies Nos.  1,  4.  5.  7  and  8).  $101,195;  Interest  receivable,  $18,780; 
land-sale  oontraots,  $36,500;  payment  on  bills  receivable,  $85,000; 
total,  $241,475.  Deduct,  administration,  $25,000;  maintenance; 
$25,000;  all  interest,  $28,580;  dividend.  $NO,000;  balance,  $112,895, 
President,  A.  H.  Heber;  Beoretary,  R.  T.  Perry,  224  Stowell  Block. 
Los  Angeles.  Oal. 

Compare  California  Power  &  Development  Co.  under 
"Railroads"  in  V.  77,  p.  1745. 

Colorado  Fuel  &  Iron  Co.— Operation. — The  special  corre- 
spondent of  the  "Engineering  and  Mining  Journal"  reports  : 

(April  16.)— The  Colorado  Fuel  &  Iron  Co.,  which  for  some  time  past 
has  only  worked  Its  Pueblo  plant  on  a  very  limited  scale.  Is  gradually 
Increasing  operations.  The  management,  at  the  beglanlne  of  winter, 
feared  a  coal  famine  on  aocount  of  the  strike,  and  rather  than  to  have 
the  people  all  over  the  State  suffer  from  this,  furnished  the  public  with 
fuel  at  a  moderate  price  from  its  mines  and  curtailed  its  operations  at 
Bessemer.  (April  23.)— La9t  week  reference  was  made  to  the  opera- 
tions of  the  Colorado  Fuel  &  Iron  Co.  at  the  Pueolo  plant.  Although 
the  works  are  not  all  running  at  full  capacity,  every  department  is  in 
operation  and  more  than  3,000  men  are  employed.  For  some  time 
past  orders  for  rails  for  the  Missouri  Pacific  and  other  railroad  com- 
panies have  been  reolred  and  work  on  these  has  started. 

The  labor  situation  in  the  leading  coal  and  precious  metal 
mining  districts  of  Colorado  continues  unsettled.  At  Trini- 
dad, Col.,  on  March  26,  the  coal  miners  of  District  15,  United 
Mine  Workers  of  America,  consisting  of  Colorado,  New  Mex- 
ico, Utah  and  Wyoming,  voted  unanimously  to  continue  the 
strike.— V.  78,  p.  1500,  585. 

Commercial  Telephone  Co.,  San  Antonio,  Texas.— Bond- 
holders' Committee.— At  a  meeting  of  the  bondholders  at 
Wapakoneta,  Ohio,  on  April  29,  over  $300,000  bonds  being 
represented,  the  following  committee  was  appointed  to  assist 
in  straightening  out  the  company's  affairs :  J.  A.  Quins- 
berry  of  Danville,  Ky.;  Fred.  Bimel  of  Portland,  Ind.,  and 
J.  H.  Goeke  of  Wapakoneta.  A  mortgage  to  secure  $1,000,- 
000  first  6s  due  Jan.  1,  1922,  was  made  in  1902  to  the  Terri- 
torial Trust  &  Surety  Co.— V,  74,  p.  832. 

Consolidated  Lake  Superior  Co. — Plan  Operative. — The 
reorganization  committee, 

John  W.  Moffly,  Chairman;  William  H.  Arrott.  E.J.  Berwlnd,  Nicho- 
las Brlce.  Simon  Oratz,  Thomas  J.  Drummond,  Bayard  Henry,  Samuel 
F.  Houston,  John  T.  Terry,  Wm.  Rotch  Wlster.  OfHoe,  Room  1219 
North  American  Building,  Philadelphia, 

announces  by  advertisement  on  another  page  that  the  plan 

of  reorganization  dated  Oct.  20.  1903   (see  V.  77,  p.  1296), 

has  been  declared  operative.    The  official  statement  says  in 

substance:— 

The  committee  is  enabled  to  take  this  action  by  an  agreement  with 
the  Canadian  Improvement  Co.  for  the  underwriting  of  bo  much  of 
the  original  $3, v<  0,000  called  for  as  is  not  taken  by  stockholders,  or 
other  underwriters,  subject  to  the  following  conditions. 

12,000,000  LOAN  GUARANTEED  BY    THE    GOVERNMENT    OP    ONTARIO. 

The  Canadian  Improvement  Co.  has  secured  from  the  Government 
of  the  Province  of  Ontario  a  guaranty  of  a  loan  of  $2,000,000,  to 
secure  whloh  the  Government  has  required  that  there  be  deposited 
with  a  trustee  all  of  the  stooks  and  bonds  (see  V.  77,  p.  771,)  of  the 
Algoma  Central  &  Hudson  Bay  Ry.  Co.,  all  the  stooks  and  bonds  of 
the  Manitoulln  &  North  Shore  Ry.  Co.,  and  the  note  of  the  Algoma 
Central!  &  Hudson  Bay  Ry.  Co.  for  $725,000.  due  July  1,  1903,  In- 
dorsed by  the  Algoma  Commercial  Co.,  Ltd.,  and  by  the  Consolidated 
Lake  Superior  Co.,  and  secured  by  mortgage  on  certain  vessels  and 
shipping  property,  to  be  held  by  the  trustee  as  collateral  until  the 
payment  of  the  loan,  whioh  matures  on  May  1, 1906,  at  whloh  time 
eald  stock,  bonds  and  other  securities  are  to  be  delivered  to  the  trustee 
of  the  mortgage  given  by  the  new  oompany  to  secure  Its  first  mort- 
gage bonds.  The  Provincial  Government  of  Ontario  reoelves  as  fur- 
ther security  the  deposit  with  the  trustee  of  the  amount  of  first  mort- 
gage bonds,  income  bonds  and  stook  of  the  reorganised  oompany, 
whioh  the  sum  of  $2,000,000  in  money  would  be  entitled  to  receive  In 
underwriting  under  the  plan  of  reorganization. 

The  payment  of  this  loan  on  or  before  its  maturity,  and  the  return 
of  these  seouritl«s  to  the  reorganization  oommlttee  or  Its  suooessor,  is 
guaranteed  by  the  Canadian  Improvement  Co.,  the  latter,  when  pay- 
ment Is  made  to  reoelve  the  amount  of  the  first  mortgage  bonds,  in- 
come bonds  and  stook  of  the  reorganized  company  which  have  been 
so  deposited  to  further  seoure  the  Provincial  Government  of  Ontario, 
as  stated. 

COLLATERAL  TRUST  MORTGAGE  OP  REORGANIZED   COMPANY. 

The  collateral  trust  mortgage  to  be  given  to  seoure  the  first  mort- 
gage bonds  of  the  reorganized  oompany  will  be  so  drawn  that  all 
equity  over  and  above  the  lien  of  the  said  $2,000,000  on  the  said  bonds 
and  stock  of  the  Algoma  Central  A  Hudson  Bay  Ry.  Co.,  and  the  Man- 
itoulln A  North  Shore  Ry.  Co.  will  be  covered  thereby,  and  upon  re- 
payment of  the  loan  the  collateral  trust  mortgage  will  beoome  a  first 
Hen  thereon. 

$1,000,000  WORKING  CAPITAL  ASSURED. 

The  Canadian  Improvement  Co.  also  undertakes  that  after  all  ex- 
penses, fees  and  commissions  of  the  reorganization  have  been  paid,  the 
new  oompany  to  be  formed  shall  have  a  clear  working  oapltal  of 
$1,000,000  In  cash  over  and  above  and  exolusive  of  raw  material  and 
pirtially  worked-up  material  on  hand;  and  It  has  been  agreed  with 
the  Canadian  Improvement  Co.  that  if,  in  order  to  provide  snoh  cash 
working  oapltal,  It  beoomes  neoessary  f  >r  the  Canadian  Improvement 
Co.  to  raise  money  In  addition  to  the  maximum  amount  of  its  under- 
writing obligation,  it  shall  be  entitled  to  reoelve  for  such  additional 
sum  first  mortgage  bonds  of  the  new  c  Dm  pany  at  the  prloe  of  70  per 
cent  of  their  par  value. 

CLAIMS  NOT  EXCEEDING  $600,000  MAY  BE  EXTENDED. 

The  agreement  with  the  Canadian  Improvement  Co.,  however,  pro- 
vides that  certain  seoured  claims  against  the  Consolidated  Lake 
Superior  Co.  and  subsidiary  oompanies  not  exceeding  $600,000  In 
amount  need  not  be  liquidated  at  present,  but  may  be  extended  for  a 
period  of  three  years  on  the  seourlty  now  held  by  them. 

DEPOSITS,  UNDERWRITING,  AND  ASSESSMENT  PAYMENTS  UNTIL   MAY  17. 

Stockholders  who  have  deposited  their  stook  are  required  to  pay  the 
balance  due  by  them  to  the  depositary,  Fidelity  Trust  Co.,  No.  325 
Chestnut  St.,  Philadelphia,  on  or  before  May  17,  to  whloh  date  the 
oommlttee  has  extended  the  time  within  which  underwriting  may  be 
made  or  such  shares  may  be  deposited,  provided  such  deposit  Is  ac- 
companied by  the  full  amount  of  three  dollars  ($3.00)  per  share. 

New  underwriting  will  be  allowed  to  a  limited  extent.  Those  who 
have  underwritten  and  paid  5  per  oe-nt  will  be  required  to  pay  45  per 
cent  on  or  before  May  17th,  and  the  balance  on  call.  New  under- 
writers will  be  required  to  pay  50  per  cent  of  their  underwriting  at 
time  of  subscription  on  or  before  May  17,  and  balance  on  call. 

Compare  Chronicle  of  April  30,  page  1551. 
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Detroit  (Mich.)  Irou  &  Steel  Co.— Status.-  This  company, 
whose  new  furnace  was  put  in  operation  about  two  months 
ago,  is  reported  to  be  operating  it  to  its  full  capacity  and  to 
have  contracts  for  the  entire  output  until  September.  A  di- 
rector  is  quoted  as  saying  : 

If  we  oonld  have  started  operations  at  the  time  we  expeoted,  when 
Iron  was  high,  the  oommon  stock  would  now  be  worth  more  than  the 
preferred,  the  latter  being  limited  to  a  dividend  of  7  per  oent.  As  It 
happened,  the  plant  cost  considerably  more  than  was  estimated,  and 
as  the  preferred  dividend  Is  cumulative  there  Is  no  immediate  pros 
peot  of  a  dividend  on  the  oommon.— V.  78,  p.  991. 

East  Liverpool  (0.)  Potteries  Co.— Reduet ion  of  Stock.— 
The  company  has  filed  a  certificate  of  reduction  of  capital 
stock  from  $1,000,000  to  $250,000.— V.  72,  p.  1190. 

East  Ohio  Gas  Co.,  Cleveland.— New  Stock.—  This  company, 
controlled  by  the  Standard  Oil  Co.,  has  filed  a  certificate  of 
increase  of  capital  stock  from  $1,250,000  to  $6,000,000.  Com- 
pare V.  76,  p.  868. 

Eastern  Milling  &  Export  Co.,  Philadelphia.— Foreclosure. 
—Judge  Dallas,  in  the  Uaited  States  Circuit  Court  at  Phila- 
delphia, on  May  4  ordered  the  foreclosure  sale  of  this  prop- 
erty.—V.  78,  p.  1112,  832. 

Evansville,  (Ind.)  Glass  Co.— Mort gage.  —A  first  mortgage 
was  recently  made  to  Capt.  S.  P.  Gillett,  as  trustee,  to  se- 
cure $100,000  first  mortgage  6  p.  c.  bonds,  dated  Feb.  8, 1904, 
and  due  in  1909,  but  subject  to  call  in  1906  to  any  amount  at 
103,  denomination,  $250;  outstanding,  $48,500.  Capital  stock 
authorized  and  issued,  $200,000,  all  common;  par  of  shares, 
$50;  interest  payable  at  Citizens'  National  Bank,  Evansville. 
The  company  "owns  in  fee  8  acres  in  city  limits  of  Evans- 
ville covered  by  construction  with  annual  capacity  of  bottles 
and  table  ware  of  from  $800,000  to  $1,000,000  annually." 
President,  Aaron  M.  Weil;  Vice-Pres.,  F.  W.  Reltz;  Secy, 
and  Treas.,  M.  L.  Mayer. 

Gottlieb- Bauern8chmidt-Strau8  Brewing  Co.—  No  Inter- 
est on  Incomes.—  Mainly,  it  is  said,  because  of  the  great  Bal- 
timore fire,  from  which  the  company  suffered,  the  directors 
passed  the  interest  due  May  1  on  the  income  bonds  (V.  77,  p. 
1876). 

Greene  Consolidated  Copper  Co.— Dividend.— At  a  meeting 
of  the  directors  on  May  1  a  dividend  of  8  per  cent  was  de- 
clared, payable  May  25,  1904,  on  stock  of  record  May  10. 
The  last  previous  dividend  was  2  per  cent,  paid  in  May,  1908 
(see  V.  76,  p.  545). 

Directors.— The  following  changes  were  made: 

Direotors  retired.— Anson  W.  Burohard,  H.  8.  Black,  Frank  H.  Ray, 
Edwin  Hawley  and  John  W.  Gates. 

New  Direotors  Eleoted. —George  S.  Bobbins,  Epes  Randolph,  Galen 
L.  Stone,  Gilbert  Brooks  Pernios  and  William  V.  S.  Thome. 

Exeoutlve  Committee.— Alfred  Romer.  G.  8.  Bobbins  and  Henry 
Olleshelmer  members  to  succeed  Messrs.  Hawley,  Ray  and  Gates. 

Status.—  President  Greene  under  date  of  May  2  says: 

The  production  from  the  mines  during  April  was  5,450,000  lbs.  of 
oopper,  54,300  ozb.  of  silver  and  550  ozs.  of  gold,  having  a  total  value, 
under  present  price  of  copper,  of  $750,490,  as  against  5,080,000  lbs.  of 
oopper,  51,000  ozs.  of  silver  and  310  64-100  ozs.  of  gold  for  the  month 
of  March.  During  my  last  (April)  trip  I  thoroughly  inspected  the 
mines  and  found  that  the  reoent  developments  on  the  lower  levels 
have  exposed  the  largest  and  highest  grade  bodies  of  ore  ever  en- 
countered in  the  Cananeas. 

The  statement  of  March  operations  shows  a  net  profit  of  $180,- 
231.  The  statement  included  all  expenses  with  the  exception  of 
those  of  the  New  York  office  of  freight  on  oopper  from  Perth  Amboy 
to  the  manufacturers.  This  item  of  freight  for  a  period  of  six  months 
averaged  $0  00087  per  lb.  oopper.  The  average  selling  prloeof  copper 
during  April  was  18^  cents.  The  condition  of  the  copper  market  is 
good;  the  production  is  evidently  not  keeping  pace  with  the  lnoreased 
consumption.  The  statement  of  the  Treasurer  as  of  April  30  showed: 
Cash  on  hand,  in  banks  and  on  call,  $612,976;  Dae  from  the  United 
Metals  Selling  Co.,  oopper  consigned,  approximately,  $616,112;  total, 
$1,229,088.  This  amount  Is  in  exoess  of  the  oaeh  working  capital  of 
the  Cananea  Company  and  Is  also  in  exoess  of  the  quick  assets  at 
Cananea. 

Your  company  now  has  an  ample  working  capital,  full  stooks  of  goods 
on  hand  for  the  economical  handling  of  Its  badness,  and  is  In  condi- 
tion to  show  satisfactory  and  continuous  dividends  for  the  future. 
—V.  78,  p.  1448, 1277. 

Houston  Oil  Co.— Time  for  Deposits  Extended.— -The 
Bache  Protective  Committee  has  extended  the  time  for  the 
deposit  of  the  shares  of  preferred  and  common  stock  under 
its  stockholders'  agreement  of  March  3  to  June  1,  1904. 

Receivers'  Certificates.— Judge  Burns,  at  Houston  on  April 
29,  approved  the  proposition  to  issue  $60,000  of  6  p.  c.  re- 
ceivers' certificates.— V.  78,  p.  1500,  1895. 

Imperial  Coal  &  Coke  Co.— Two  Distinct  Corporations.— 
Two  companies  have  recently  been  incorporated  under  this 
title.  One  was  organized  in  Montreal,  with  $4,500,000  author- 
ized capital  stock,  to  own  on  the  Fording  River  in  the  Crow's 
Nest  Pass  region  bituminous  coal  lands  aggregating  some 
88  square  miles.  O.  G>.  Laberee,  who  organized  the  Inter- 
national Coal  &  Coke  Co.  of  Coleman,  Alberta,  is  interested 
in  the  enterprise.  The  Preeident  is  W.  Herbert  Evans; 
Vice-Pres.,  Jas.  W.  Pyke;  Sec. -Treas.,  Humes  Hall.  The 
International  Co.,  whose  stock  is  stated  as  $1,000,000,  ex- 
pects to  have  400  beehive  coke  ovens  in  operation  before  the 
coming  summer, 

The  other  Imperial  Company  was  formed  in  Washington, 
D.  C.,  on  Sept.  18,  1903,  with  $1,500,000  authorized  capital 
stock;  it  claims  to  have  valuable  coal  properties  in  Clearfield 
County,  Pa.,  including  the  control  of  the  Hughes  Coal  Co., 
the  Burns  Coal  Co.  and  the  Mariposa  Coal  Mining  Co.  A.  F. 
Engelhardt  is  Treasurer  and  General  Manager;  office,  35 
Broadway,  New  York.    Its  stock  offering  was  unique,  viz: 

Free  at  the  mines  50  tons  of  coal  with  eaeh  100  shares  of  stock  at 
80  cents  per  share,  par  value  $1,  upon  which  the  company  agrees  to 
pay  7  per  cent  cumulative  dividends  per  annum,  payable  monthly, 
this  ooal  to  delivered  In  10  equal  monthly  shipments  In  rotation. 


Jackson  Iron  &  Tin  Plate  Co.,  Clarksburg,  W.  Ya.Sale— 
May  28.— The  Securities  Trust  Co.  of  Wheeling,  W.  Va., 
will,  as  trustee,  sell  the  property  of  this  company  at  public 
auction  on  May  28  under  order  of  the  District  Court  of  the 
United  States  for  the  Northern  District  of  West  Virginia  — 
V.  78,  p.  290. 

Lehigh  Coal  &  Navigation  Co.— Dividend  Increased.— The 
directors  have  declared  a  semi-annual  dividend  of  8J^  per 
cent,  payable  May  27  on  stock  of  record  May  4.  This  raises 
the  annual  rate  to  7  per  cent,  an  increase  of  1  per  cent 
compared  with  1903  and  an  increase  of  2  per  cent  compared 
with  1902.  From  1891  to  1901  the  dividends  distributed  an- 
nually varied  from  4  per  cent  as  a  minimum  to  6  per  cent  as 
a  maximum. 

Aew  Director. — E  W.  Clark  Jr.  was  elected  to  fill  the  va- 
cancy caused  by  the  death  of  E.  W.  Clark. 

Interest  in  Lehigh  &  New  England  RR.— See  that  company 
under  "Railroads"  above.— V.  78,  p.  1552,  1166. 

Mack  Steamship  Co.  of  Cleveland.— Bonds. — A  mortgage 
has  been  made  to  the  Detroit  Trust  Co.,  as  trustee,  covering 
the  new  steel,  bulk-freight  steamer  F.  B.  Squire  to  secure 
$120,000  of  first  mortgage  5  p.  c.  gold  bonds  of  $1,000  each. 
These  bonds  are  dated  Feb.  1,  1904,  and  due  Nov.  1,  1904- 
1915,  $10,000  annually,  but  subject  to  call  on  interest  dates 
(May  1  and  Nov.  1)  in  any  amount  at  bonus  of  1  p.  c.  for 
each  year  yet  to  rnn.  The  company  was  incorporated  in 
Sept.,  1902,  with  $115,000  capital  stock,  M.  A.  Mack  being  a 
director 

Manhattan  Beach  Hotel  &  Land  Co.— Payment  of  Scrip. 
— The  company  began  paying  at  maturity  on  May  1  the  prin- 
cipal and  interest  of  the  $225,000  5  per  cent  scrip  certificates 
representing  coupons  funded  in  1894.— V.  62,  p.  869. 

National  Storage  Co.— Trust  Certificates.— The  $5,000,000 
of  4  per  cent  gold  trust  certificates  of  $1,000  each,  which  were 
issued  under  the  agreement  of  Dec.  8, 1899,  with  interest  pay- 
able in  April  and  October  at  the  Central  Trust  Co.,  were  re- 
cently extended  by  the  Lehigh  Valley  RR.  Co.  under  its  op- 
tion for  a  period  of  five  years  from  Dec.  8,  1904,  making  the 
time  for  payment  of  principal  Dec  8, 1909.  These  certificates 
are  secured  by  deposit  with  the  Central  Trust  Co.,  as  trustee, 
of  the  following  securities  : 

Deposited  Total 

as  above.  issued. 

National  Docks  Ballway  stock $1,926,000  $3,854,000 

National  Storage  Co.  stock 2,399,500  2,400,000 

Lehigh  Valley  BR.  mortgage  and  collateral 
trust  bonds  of  1897 2,000,000        xl  1,642,000 

x  Amount  outstanding  in  hands  of  public  $7,900,000;  deposited  in 
trust  as  above,  $2,000,000;  held  In  treasury.  $1,742,000. 

The  Lehigh  Valley  RR.  Co.  owns  the  entire  $3,854,000  stock  of  the 
National  Docks  Railway,  which  extends  from  Point  of  Rooks,  Jersey 
City,  to  Constable  Hook,  Bayonne,  N.  J  ,  835  miles,  mostly  with  two 
tracks.  For  the  year  ending  June  30,  1902,  the  gross  earnings  were 
$184,777;  net.  $121,629;  dividends  (3  per  cent),  $115,620.  The  Le- 
high Valley  RB.  Co.  also  owns  the  entire  $2,400,000  stook  of  the  Na- 
tional Storage  Co.,  of  which  $2,399,500  is  deposited  as  above  stated.— 
V.  78,  p.  1449. 

New  England  (Bell)  Telephone  &  Telegraph  Co.— Report. 
The  results  for  the  calendar  years  1903  and  1902  were  : 
Year —  Revenue.  Expenses.       Dividends  (6%).      Bal.,  sur. 

1903 $6,692,865     $5,277,725     $1,297,002     $118,138 

1902 6,024,610      4,855,841      1,108,726       60,043 

-V.  76,  p.  1141. 

Nova  Scotia  Steel  &  Coal  Co.— New  Stock.— This  oompany 
has  issued  an  additional  $880,000  of  common  stock,  which 
had  been  under- written,  providing  a  sum  exceeding  the 
amount  required  to  pay  off  the  $799,939  of  bills  payable  and 
cash  advances  for  new  plant  as  shown  on  balance  sheet  of 
Dec.  31,  1903.  This  increases  the  outstanding  common  stock 
to  $5,000,000.  There  is  also  outstanding  $1,030,000  of  8  p.  c. 
preferred  stock  and  $2,448,000  bonds. 

Earnings.—  The  results  for  the  last  two  calendar  years 
compare  as  follows: 

Oal.  Year's      Interest   Deprec,    Pf.  div.,     Common         Year's 

year.         profits,    on  bonds,  s.  f.,etc.      Sp.  c.         dividend.      surplus. 

1903 $859,398  $150,000  $147,700  $82,400  (6%)$2*6,804  $23z,494 

1902 609,935    150,000      85,000    82,400  (5*s)   191,115    101,420 

— V.  76,  p.  970,  976. 

Ogden  Gas  Co.,  Chicago.— Status. — The  statement  pub- 
lished in  our  issue  of  April  23  (page  1501)  has  been  a 
little  tardily  confirmed;  the  only  changes  worth  mentioning 
are  that  no  compensation  was  made  to  city  in  1897  and  that 
the  amounts  expended  for  construction  in  1901  and  1902  were 
transposed,  the  larger  amount,  $172,919,  belonging  to  the 
earlier  year.— V.  78,  p.  1501. 

Panama  Canal.— In  Possession.— Formal  possession  of  the 
Canal  property  was  taken  at  Panama  on  May  4  by  the  United 
States  Canal  Commission  through  its  representative  Major 
Mark  Brooke  of  the  United  States  Army.  Regarding  the 
payment  of  the  $40,000,000  through  J.  S.  Morgan  &  Co.  to 
t  e  "  New  Panama  Canal  Co."  See  pages  175  6;  also  official 
statement  in  New  York  "Sun"  of  May  5.— V.  78,  p.  1553,  992. 

Pennsylvania  Rubber  Co.,  Jeannette,  Pa.— Status.— 
This  company,  incorporated  in  Pennsylvania  in  May,  1899, 
increased  its  authorized  capital  stock  in  January,  1902, 
from  $150,000  to  $750,000,  of  which  $480,000  has  been  paid 
in,  par  shares  $100.  The  company  was  formerly  located  at 
Erie,  Pa.,  but  during  1902  moved  to  its  new  factory  at 
Jeannette,  Pa.,  located  on  the  Pennsylvania  RR.  a  short  dis- 
tance east  of  Pittsburgh.  The  factory  site  comprises  21 
acres  of  land,  and  the  plant  is  equipped  with  the  most  mod- 
ern machinery  for  the  manufacture  of  rubber  tires,  air- 
brake hose  and  rubber  goods  of  various  kinds,  especially  in 
the  way  of  railway  supplies.    No  bonds  or  mortgage.    The 
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net  earnings  for  the  late  fiaoal  year,  we  are  informed,  were 
$46,000,  but  no  dividends  were  paid,  owing  to  the  expense  of 
moving  the  plant.  Prior  to  1903  the  dividend  rate  was  15  per 
cent  per  annum.  Herbert  Du  Puy  of  Pittsburgh  is  the  Presi- 
dent and  the  largest  stockholder;  P.  S.  Wiloox,  Vice-Pres. 
and  Gen.  Mgr.;  Geo.  W.  Shively,  Sec;  H.  W.  Da  Puy,  Treas. 

People's  Home  Telephone  Co.  of  Texas.— Mortgage.— 
This  company,  which  is  constructing  a  long-distance  tele- 
phone line  from  Gainesville  to  Fort  Worth,  via  Denton,  has 
executed  a  mortgage  to  the  Royal  Trust  Co.  of  Chicago, 
trustee,  to  seonre  $250,000  of  first  mortgage  bonds.  Incor- 
porated in  Texas  on  Aug.  14,  1903,  with  $250,000  of  author- 
ized stock,  the  incorporators  including  F.  B.  McElroy  aad 
S.  L.  Samuels  of  Fort  Worth  and  W.  H.  Jones  of  Chicago. 

Pittsburgh- Buffalo  Co.— Listed  in  Pittsburgh.— The  Pitts- 
burgh Stock  Exchange  has  listed  this  company's  $5,000,000 
common  stock  and  $1,000,000  preferred  stock  (par  of 
shares,  $100)  and  $1,750,000  of  its  new  first  mortgage  5  per 
cent  gold  bonds.  The  total  authorized  bond  issue  is  $3,000,- 
000,  of  which  $1,250,000,  it  is  said,  are  held  by  the  Union 
Trust  Co.  of  Pittsburgh,  as  trustee,  to  be  sold  at  not  less 
than  par  for  equipment,  additional  coal  lands,  etc.  Compare 
V.  78,  p.  1449. 

Pittsburgh  (Pa.)  Joint  Stock-Yards  Co.— Bonds.—  This 
company,  which  was  referred  to  in  the  Chronicle  of  April 
23  (page  1501)  is  liable  for  an  issue  of  first  mortgage  6  per 
oent  bonds  of  1894,  covering  a  portion  of  the  property; 
authorized  amount,  $425,000;  outstanding,  $873,000.  These 
bonds  are  due  July  1,  1909;  interest  payable  Jan.  1  and  July  1 
at  office  of  Pittsburgh  Trust  Co.,  mortgage  trustee,  Pitts- 
burgh.—V.  78,  p.  1501. 

Pratt  Coal  Co.,  Birmingham,  Ala.— Acquisitions. — This 
company,  which  was  incorporated  in  Delaware  in  August, 
1902,  as  successor  of  another  company  of  the  same  name, 
is  developing  on  a  large  scale  its  extensive  coal  properties 
(aggregating  14,000  aeres)  in  Jefferson  County,  Alabama. 
The  output  of  the  mines  was  197,454  tons  in  1902  and  385,- 
807  tons  in  1908.  The  daily  output  is  now  4,000  tons,  and  as 
econ  as  the  Louisville  &  Nashville  completes  its  Cane 
Creek  branch  (now  building)  to  Littletoo,  the  daily  output 
will  be  raised  to  6,000  tons,  -*  ith  the  probability  that  next 
year  it  will  reach  8, COO  to  10,000  tons.  The  company  is 
authorized  to  issue  $3,000,000  of  capital  stock,  of  which 
$1,000,000  (all  of  one  class)  has  been  paid  in;  par  of  shares, 
|100.  Bonds  outstanding,  $150,000.  T.  T.  Hillman  is 
President;  Erskine  Ramsay,  Vice-President;  H.  E.  McCor- 
mack,  Gen.  Mgr.,  and  G.  B.  McCormack  interested.  We 
are  officially  informed  that  notwithstanding  ourrent  reports 
the  company  has  no  connection  with  the  Ivy  Coal  Co., 
which,  with  ooal  mines  of  3,000  tons  daily  capacity  at  Horse 
Creek,  Walker  Co.,  Ala.,  was  recently  re-incorporated  as  the 
Ivy  Coal  &  Iron  Co.,  with  G.  B.  McCormack,  President,  and 
Erskine  Ramsay,  Vice-Pres.;  capital  stock,  $500,000. 

Rochester  (N.  Y.)  Gas  &  Electric  Co.—  Plan.—  See  Roches- 
ter Railway  &  Light  Co.  under  "Railroads"  above,— V.  78, 
p.  1278,  587. 

Rochester  (N.  Y.)  Light  &  Power  Co.— See  Rochester  Light 
&  Railway  under  "Railroads"  above.— V.  76,  p.  1033. 

Rocky  Mountain  (Bell)  Telephone  Co.— Earnings.— As 
officially  reported,  except  dividends  (6  p.  c.)  and  surplus, 
approximate: 

Oal.  year.  dross.  Net.  Dividends.     Bal.,  sur. 

1903 $863,144  $215,043         $134,863         $80.18 

1902 707,073  191,819  119,108  72,71' 

Total  subscribers  Dec.  31,  1903,  18,995;  increase  for  year~ 
5,284;  miles  of  toll-line  wire,  15,978;  exchanges,  96;  capital 
stock  outstanding,  $2,258,400,  against  $2,200,000  in  1902;  no 
bonds.  George  Y.  Wallace  is  President,  Salt  Lake  City.— 
See  V.  76,  p.  923,  488. 

Sanitary  Laundry  Co.,  Chicago.— Reduction  of  Stock.— 
This  company,  which  in  Jan.,  1900,  acquired  fifteen  laun- 
dries in  Chicago  (since  reduced  by  consolidation  to  eight), 
has  reduced  its  capital  stock  from  $1,200,000  to  $600,000. 
President  F.  N.  Peet  is  quoted  as  saying: 

We  are  simply  patting  our  business  on  a  more  conservative  basis. 
We  found  we  were  not  golngto  annex  as  many  laundries  as  intended 
at  first,  and  so  made  the  reduotion  In  our  capital  stock. 

Shelby  Iron  Co.— No  Dividend  at  Present.—  This  company, 
which  during  the  past  five  years  has  distributed  on  the  aver- 
age 183^  p.  c.  yearly  in  dividends  on  its  $1,000,000  stock,  has 
decided  to  husband  its  resources,  owing  to  the  unsettled  con- 
dition of  the  iron  trade,  and  not  pay  the  usual  semi-annual 
dividend.  The  earnings  for  the  year  ending  Mar.  81,  1904,  it 
is  stated,  amounted  to  more  than  16  p.  c.  on  the  stock,  but  it 
was  thought  best  to  adopt  a  conservative  policy  regarding 
distributions.  The  company's  dividend  record  showing  the 
per  cent  actually  paid  in  each  calendar  year  follows  : 

Tear.     )  1890.     1892.     1898.    1899.      1900.      1901.      1902.      1903 
Per  cent.l     2  8  6  13  12  12  16  15 

Par  value  of  shares,  $100.— V.  74,  p.  941. 

Standard  Oil  Co.— See  Eastern  Ohio  Gas  Co.  above.— V. 
77,  p.  2287. 

Structural  Steel  Car  Co.— Sold.— At  the  auction  sale  at 
Canton,  Ohio,  on  April  30,  the  building  and  real  estate  were 
bought  in  by  the  Canton  Bridge  Co.  for  $29,250  and  the  ma 
ohinery  and  personal  property  by  C.  E.  Thomas  of  the  Cleve- 
land Punch  Co.  for  $6,851.— V.  78,  p.  1501. 

Topeka  (Kan.)  Water  Co.— Sold  Under  Foreclosure.— This 
property  was  bid  in  at  foreclosure  sale  on  April  22  by  Presi- 
dent C.  F.  Street,  acting  as  trustee  for  the  first  consolidated 


mortgage  bondholders  at  the  upset  price  of  $100,000.  The 
sale  was  subject  to  the  first  mortgage  of  $270,000  and  wipes 
out  the  $550,000  third  mortgage  bonds.  Damage  suits  re- 
sulting from  fire  loss  which  the  plaintiffs  claim  was  occa- 
sion ed  by  the  inadequacy  of  the  water  supply  may  delay 
somewhat  the  transfer  of  the  property  to  the  city.  The  lat- 
ter intends  to  issue  $350,000  of  4  per  cent  bonds  to  complete 
the  purchase,  the  remainder  of  the  purchase  price  of  1620,000 
being  represented  by  its  assumption  of  the  $270,000  first  mort- 
gage bonds.  The  holders  of  the  $550,000  first  consols  (amount- 
ing with  interest  to  $607,652),  it  is  believed,  will  receive  up- 
wards of  $600  and  interest  on  each  of  their  $1,000  bonds. — 
V.  78,  p.  587. 

United  States  Steel  Corporation.— New  Officers.— At  the 
meeting  of  the  directors  on  May  3  Henry  Phipps  was  elected 
a  member  of  the  finance  committee  in  plaoe  of  Charles  M. 
Schwab,  whose  term  of  office  had  expired.  Robert  Winsor, 
of  Kidder  Peabody  <fc  Co.,  was  elected  a  director  to  succeed 
his  partner,  Francis  H.  Peabody,  who  resigned  beoause  of 
ill  health. 

Change  in  Date  of  Directors'  Meetings. — The  by-laws  were 
amended  by  changing  the  date  of  the  monthly  meetings  of 
the  board  from  the  first  Tuesday  of  the  month  to  the  last 
Tuesday  of  the  month.  Heretofore  the  question  of  dividends 
has  been  considered  on  the  first  Tuesdays  of  April,  July, 
October  and  January  for  the  quarters  ending  with  the 
months  of  March,  June,  September  and  December,  this 
necessitating  action  based  on  an  estimate  of  earnings  for  the 
last  month  of  the  quarter.  The  change  will  give  opportun- 
ity to  ascertain  the  exact  figures  before  the  day  of  the  meet- 
ing of  the  board. 

Syndicate  to  Dissolve  May  17.— 3.  P.  Morgan  &  Co.,  under 
date  of  May  4,  announce  that  the  preferred  stock  conversion 
syndicate  will  be  wound  up  on  May  17.  They  also  call  for 
the  remaining  75  p.  c.  of  the  cash  subscriptions,  less  credit 
items,  which  reduce  the  same  to  24*6  per  cent,  making  the 
total  net  cash  paid  and  payable  on  account  of  cash  sub- 
scribed 49'6  p.  c.  of  the  same.    A  sample  letter  follows: 

PREFERRED  STOCK  RETIREMENT  SYNDICATE— FINAL  NOTICE. 

Dear  Sir— Referring  to  our  circular  letter  of  Sept.  14, 1903,  we  beg 
to  Inform  you  that  we  shall  be  prepared  to  close  the  syndicate  account 
on  May  17,  1904. 

Your  subscription  to  the  syndicate  was  for  $3,750  bonds,  of  which 
amount  80  per  oent  was  payable  In  preferred  stock  and  20  per  oent  In 
cash  at  par  and  interest. 

Having  delivered  to  you  on  Oot.  1, 1903,  a  portion  of  the  bonds  pay- 
able in  preferred  stook,  there  remains  still  to  be  delivered  to  you  the 
balance  of  such  bonds,  amounting  to  $1,000  bonds,  ex  matured  cou- 
pons, accounted  for  below: 

On  Oot.  1, 1903,  we  called  from  you  25  p.  o.  of  your  oash  subscription, 
leaving  still  due  from  you  75  p.  o.  of  such  oash  subscription,  which, 
with  aoorued  interest  to  May  17,  amounts  to $564  18 

Your  share  of  the  amount  standing  t  >  the  oredit  of 
the  syndloate  on  May  17, 1904,  inoluding  interest 
at  5  p.  o.  per  annum  on  the  portion  of  cash  sub- 
scription paid  Oot.  1,  1903,  will  be $325  50 

To  which  1*  added  the  amount  of  coupons  due  Nov.  1, 
1903  (7  months),  and  May  1, 1904,  on  the  undeliv- 
ered portion  of  bonds  payable  in  preferred  stook 
mentioned  above 5418      379  68 


This  leaves  a  balanoe  dne  from  you  In  final  settlement  of $184  50 

for  which  kindly  hand  us  your  oheck  on  Tuesday,  May  17, 1904,  upon 
receipt  of  which  and  upon  surrender  of  your  certificate  of  participa- 
tion, properly  endorsed,  we  shall  be  prepared  to  deliver  to  you  all  the 
bonds  subscribed  for  by  you  in  oash,  together  with  the  balance  of  the 
bonds  payable  In  preferred  stock,  as  stated  above,  making  total  de- 
livery to  you  at  that  time  of  $1,750  bonds.  Fractional  amounts  of 
bonds  will  be  adjusted  in  oash.       (Signed). 

The  calling  of  this  instalment  of  75  p.  c.  will  result  in  the 
immediate  issuance  of  the  $17,097,500  of  second  mortgage 
bonds  on  which  25  p.  c.  had  previously  been  paid,  but  which 
were  held  undelivered  pending  their  full  payment  (compare 
V.  77,  p.  2089;  V.  78,  p.  1173).  This  will  increase  the  out- 
standing issue  of  second  mortgage  bonds  to  $170,000,000. 

Betsemer  Ore  Association, — See  that  caption  above. — V.  78, 
p.  1558,  1501. 

Virginia-Carolina  Chemical  Co.— Estimate  of  Exmings 
for  Year  Ending  June  15,  1904.— An  official  circular  an- 
nouncing the  underwriting  of  the  $6,000,000  new  preferred 
stock  by  Blair  &  Co.  says  : 

It  is  confidently  estimated  that  the  oompany's  operations,  inoluding 
those  of  the  Southern  Ootton  Oil  Co.,  the  Charleston  Mining  and  Man- 
ufacturing Co.  and  all  other  subsidiary  oompanies,  for  the  ourrent 
fiscal  year  ending  June  15,  will  result  in  a  net  profit  of 83,350,000 

Deduct— 

Interest  on  bonds $350,000 

Eight  per  oent  dividend  on  preferred  stock 960,000 

1,310,000 

Balanoe $2,040,000 

No  sinking  fund  for  the  bonds  is  required  for  the  ourrent  tlsoal  year, 
and  for  the  next  fiscal  year  bonds  required  therefor  have  already  been 
provided  and  paid  for  out  of  previous  earnings. 

The  above  estimated  net  of  $3,350,000  remains  after  deducting  from 
gross  earnings  not  only  operating  expenses  and  repairs,  but  also  in- 
terest upon  bills  payable  and  ourrent  obligations,  whloh  interest  has 
always  been  included  In  operating  expenses. 

The  dividend  of  $430,000  upon  $6,000,000  of  preferred  stook,  now 
reoommended  to  be  Issued,  will,  therefore,  offset  an  almost  equal 
amount  now  Included  In  operating  expenses  as  interest  upon  bills 
payable,  so  that  stockholders.  In  voting  to  Issue  this  additional  stook, 
will  actually  decrease  the  company's  Interest  charge  by  approximately 
as  much  as  the  Increased  dividend.— V.  78,  p.  1568,  1503. 

Wabash  Bridge  &  Iron  Co.—  Sale. — This  company's  plant 
was  recently  sold  by  Frank  B.  Wilkinson,  trustee,  to  William 
A.  Reed  of  Cleveland,  O.,  for  f 20,230.    A  press  dispatch  said: 

The  trnstee  has  reserved  material  amounting  to  $10,343,  which 
will  be  sold  for  the  benefit  of  the  oreditors,  making  a  total  of  $30,573 
to  be  realized  from  the  plant.— V.  77,  p.  405. 
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PHILADELPHIA    COMPANY. 


TWENTIETH  ANNUAL  REPORT  FOR  THE  YEAR  ENDED  MARCH  31ST,  1904. 


Office  of  the  Philadelphia  Company,        ) 
Pittsburgh,  Pa.,  March  31st,  1904.     i 

The  Board  of  Directors  herewith  submit  their  report  for 
the  fiscal  year  ended  March  31st,  1904. 

During  the  year  4  wells  were  purchased  and  100  wells 
were  drilled,  of  which  70  were  productive  of  gas,  7  of  oil 
and  23  unproductive;  3  wells  were  sold  and  21  abandoned, 
having  ceased  to  be  productive;  making  the  total  number  of 
wells  owned  or  controlled  through  stock  ownership  and  in 
use  by  the  Company  at  this  date,  573. 

During  the  year  33-56  miles  of  pipe  were  reclaimed  and 
141*87  miles  were  laid.  The  total  amount  of  pipe  lines  oper- 
ated by  this  company,  either  through  ownership  or  stock 
ownership  in  other  corporations,  is  now  1,443-19  miles. 

This  does  not  include  the  142*41  miles  of  mains  of  the 
Allegheny  Heating  Company  nor  the  360*51  miles  of  mains 
of  our  several  artificial  gas  companies. 

The  company  now  holds  under  lease  290,457  39-40  acres  of 
gas  and  oil  territory  situated  in  "Western  Pennsylvania  and 
"West  Virginia.  It  controls  through  its  ownership  of  the 
Union  Gas  Company  of  MoKeesport  398J^  acres,  and  through 
its  majority  ownership  of  the  Equitable  Gas  Company  1,140 
acres  of  leaseholds. 

The  Company  has  acquired  during  the  year  19,089)£  acres 
of  productive  gas  territory.  By  surrenders  of  unproductive 
and  exhausted  leases,  it  has  reduced  its  previous  holdings  so 
that  the  total  increase  in  acreage  during  the  year  is  957 
acres. 

The  Company  sold  duriDg  the  year  31,112,614,340  cubic  feet 
of  gas,  being  an  increase  of  2,827,511,990  cubic  feet,  with  ad- 
ditional receipts  from  that  source  of  $608,235  61. 

There  has  been  an  increase  during  the  year  of  6,237 
domestic  consumers  of  the  natural  gas  supplied  by  the  Com- 
pany and  the  Companies  it  operates.  The  Philadelphia 
Company  and  the  Companies  it  operates  supply  48,127 
natural  gas  consumers  and  the  Allegheny  Heating  Com- 
pany supplies  14,334  consumers. 

The  Company  has  sold  during  the  fiscal  year  1,500  second 
mortgage  bonds  and  has  applied  the  proceeds  partly  toward 
the  construction  of  the  new  Brunot  Island  Power  Plant  and 
partly  in  advances  to  the  underlying  Companies  to  be  used 
in  improvements  and  additional  equipment. 

It  has  charged  off  and  deducted  from  surplus,  $360,569  26, 
being  the  nominal  value  of  the  shares  of  stock  of  a  number 
of  street  railway  Companies  owned  by  the  Company. 

The  operations  of^the  Pittsburgh  Railways  Company  will 
be  found  in  the  report  of  Mr.  J.  D.  Callery,  President,  here- 
with printed. 

Accompanying  this  report  are  statements  showing  the 
financial  condition  of  the  Company. 

For  the  Board, 

J.  H.  REED, 

President. 


PHILADELPHIA  COMPANY. 

INCOME    AND    PROFIT   AND    LOSS    ACCOUiNT-YEAR    ENDED 

MARCH  31,  1904. 

Gross  Earnings— 

Gas $4,377,398  75 

Oil 158,49271 

Total  Gross  Earnings $4,535,891  46 

Operating  Kzpenses — 

Rights  of  Way,  Rentals  and  Leases $574,298  39 

Gas  Purchased 229,841  61 

Production  Expenses 134,065  35 

Transportation  &  Distribution  Expenses..  178,730  92 

8elling  and  Collecting  Expenses 72,288  17 

Maintenance  Expenses 673,'93  58 

General  Expenses 198,711  39 

Total  Operating  Expenses $2,061,129  41 

Taxes 5,876  74 

Total  Operating  Expenses  and  Taxes..  $2,067,006  15 

Improvements,     Betterments,  *  Exten- 
sions, Etc  — 

New  Gas  Wells $414,814  59 

New  Oil  Wells 66,542  32 

Changing  Pipe  Lines— OutBide  City 130,956  10  • 

Total  Improvements,  Betterments,  Ex- 
tensions, etc $612,313  01 

Total  Expenses,  Taxes,  Improvements, 
Betterments,  Extensions,  etc 92,679,319  16 

Net  Earnings $1,856,572  30 

Other  Income 

Dividends  on  Stoofcs  Owned $1,407,439  63 

Rentals  of  Real  Estate  and  Buildings 3  162  25 

Interest  and  Discount 201546  00 

Miscellaneous 8,897  88 

Total  Other  Income,  $1,621,045  76 

Total  Income $3,477,618  06 


Deductions  from  Income. 
Rentals  of  Leased  Oa$  Lines— 

Chartlers  Valley  Gas  Company $60,000  00 

Union  Gas  Company  of  McKeesport. 17,375  00 

Pennsylvania  Natural  Gas  Company 567  00 

Interest  on  Current  Liabilities 53,869  69 

Tenement  Expenses 41  36 

Total  Deductions  from  Income 131,853  05 

Net  Income $3,345,765  01 

Fixed  Charges. 
Interest  on  Funded  Debt 921,481  15 

Surplus  for  Year $2,424,283  86 

Surplus  April  1st,  1903 1,991,664  71 

$4,415,948  57 
Deductions  from  Surplus. 

Dividends  on  Preferred  Stock $287,238  39 

Dividends  on  Common  Stock 1,737,138  75 

Discount  on  Sale  of  1,500  Consolidated 
Mortgage  and  Collateral  Trust  Gold 
Bonds. 67,500  00 

Value  of  Capital  Stook  of  Elevated  and 

Surfaoe  Ry.  Companies  Charged  Off 360,569  26 

2,452,446  40 

Surplus  Maroh  31st,  1904,  per  Balance 
Sneet $1,963,502  17 

COMBINED     INCOME     ACCOUNT     FOR     THE     YEAR    ENDED 

MAROH    318T,    1904, 

Consolidated  Gas  Company  of  the  City  of   Pittsburgh,  The 

Allegheny  County  Light  Company,  Equitable  Gas 

Company,  Braddock  Gas   &  Light  ^Company 

and  Pittsburgh  Railways  Company. 

Gross  Earnings $11,153,952  55 

Operating  Expenses  and  Taxes 6,505,632  05 

Net  Earnings $4,648,320  50 

Other  Income 208,014  67 

Total  Inoome $4,856,335  17 

Deduction  from  Inoome 2,315,206  74 

$2,541,128  43 
Fixed  Charges: 

Interest  on  Funded  Debt $1,873,430  19 

Dividends  on  Preferred  Stock 137,925  00 

2,011,355  19 

Net  Income $529,773  24 

Note.— There  have  been  declared  out  of  this  Surplus  for  the  year 
Dividends  on  Common  Stocks  of  the  above-named  Companies  to  the 
amount  of  $110,890  50.  The  Philadelphia  Company's  proportion  of 
such  Dividends  amounts  to  $110,661.00,  and  is  Included  in  the  item 
of  "  Dividends  on  Stocks  Owned,"  $1,407,439  63— Income  Account  of 
Philadelphia  Company. 


PHILADELPHIA  COMPANY— GENERAL  BALANCE  SHEET 
MARCH  31,  1904. 

Assets. 
Property  and  Plant.— 

Charters,  Patents  and  Franchises $1  00 

Pipe  Lines,  Transportat'n  and  Distrib'n  5,697,888  15 

Gas  Wells 477,125  65 

Gas  Rights 183,543  69 

Gas  Leases 339.288  11 

Rights  of  Way 120.945  34 

Real  Estate 501,676  77 

Buildings 24,577  73 

Telephone  Lines 35,804  57 

Meters 758,269  60 

Regulators 305,071  65 

Total  Property  and  Plant $8, 444, 192  26 

Improvements  and  Betterments — 

Service  Connections $396,958  01 

Distribution  Lines  408,563  06 

Brunot  Island  Power  Station 700,000  00 

Total  Improvements  and  Betterm'ts  $1,505,521  09 

Tools 45,00000 

Office  Furniture  and  Fixtures 14,850  00 

Horses  and  Stable  Equipment 5,632  05 

Material  and  Supplies 220,226  81 

Stocks  of  other  Companies  Owned 41,356,317  05 

Unexpired  Insurance  9,937  84 

Bills  Reoeiv.  Depos.  with  Trustees  Cov- 
ering Advances  to  Affiliated  Co's —  3,060,000,00 
Construction  Fund,  Mount  Washington 

Street  Railway  Co.  (See  Contra) 643,180  83 

Current  Assets— 

Cash  at  Bank  and  in  Hand $81,414  04 

Accounts  Receivable 1,060,169  97 

Bills  Receivable  in  Treasury 734,245  10 

Total  Current  Assets 1,875,829  11 

Total $57,180,687  04 


Liabilities. 

Oacital  Stock— 
Common  579,060683210000  shares  of  $50 

eaoh $28,953,029  16 

Preferred  114,896*4  shares  of  $50  each.     5,744,812  50 


Total  Capital  Stock.. 


$34,697,841  66 
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Brought  forward $34,691,841  66 

Funded  Debt- 

First  Mortgage  Collateral  Trust  Gold 
Bonds,  being  5,500  Bonds  of  $1,000 
each,  50  year,  5  p.  c $5,500,000  00 

Consolidated  Mortgage  and  Collateral 
Trust  Gold  Bonds,  being  13,8l2i72o 
Bonds  of  $1,000  each,  50  year,  5  p.  o..   13,812,850  00 

Total  Funded  Debt 19,312,850  00 

Current  Liabilities 

Interest  on  Bonds.  Acrued  not  due $310,684  23 

Reserved  for  Dividend  on  Pref.  Stock...  23,936  04 

Accounts  Payable 82,606  05 

Commonwealth  of  Pennsylvania 21,917  24 

Consumers'  Advances 115,323  f  0 

Unclaimed  Wages 720  32 

Sinking  Fund  to  retire  Union  Gas  Co. 
of  McKeesport  First  Mortgage  Gold 

Bonds.  30-year,  5  p.  c  5,125  00 

Total  Current  Liabilities 563,312  38 

Mount  Washington  Street  Railway  Co., 

for  Construction  (See  Contra) 643,180  83 

Profit  and  toss  — 
Balance  Credit  March  31st,  1904 1,963.502  17 

Total $57,180,687  04 


We  have  examined  the  Books  and  Accounts  of  the  Phila- 
delphia Company  for  the  year  ended  March  31st,  1904,  and 
we  hereby  certify  that  the  foregoing  Balance  Sheet  and 
Statement  of  Income  and  Profit  and  Loss  Account  are  cor- 
reot. 

(Signed)  Haskins  &  Sells, 

Certified  Public  Accountants. 

New  York,  April  30th,  1904. 


SCHEDULE  OF  CAPITAL  STOCK  SHARES  OF  OTHER 

CORPORATIONS 

Owned  and  Possessed  At  March  31,  1904,  bt  thb 

pntladelphia  company. 

Shares  Total 

Owned.  Issue. 

Consolidated  Traction  Co..i .232,757  Pref.  240,000 

Consolidated  Traction  Co . 284,249  Com.  300,000 

United  Traction  Co.  of  Pittsburgh 339,998      "  340,000 

Chartiers  Valley  Gas  Co  29,8*0      "  30,000 

Pennsylvania  Natural  Gas  Co 19,822      "  20,000 

South  Side  Gas  Co 13,639      "  20,000 

Equitable  Gas  Co.  of  Pittsburgh 13,774      «'  14,000 

Equitable  Gas  Co.  of  Pittsburgh 4,9<>8  Pref.  6,000 

Allegheny  Heating  Co 2,664  Com.  5,000 

Consolidated  Gas  Co.  of  the  City  of  Pittsburgh.  80.000      "  80.000 

Pittsburgh  Railways  Co 50,000      "  50,000 

Pittsburgh  Railways  Co 50.000  Pref.  50,000 

The  Allegheny  Countv  Light  Co 15,000  Com.  15,000 

Union  Gas  Co.  of  McKeesport 16,000      "  16,000 

Southern  Heat,  Light  &  Power  Co  6.000      «'  6,000 

East  McKeesport  Street  Railway  Co 5,000      "  5,000 

Braddock  Gas  &  Light  Co 5,000      "  5.000 

Suburban  Gas  Co , 2,000      "  2,000 

Low  Pressure  Gas  Co 1,000      "  1,000 

American  Transfer  Co 1,000      "  1,000 

Manstl  eld  &  Chartiers  Gas  Co 500      "  500 

Duquesne  Natural  Gas  Co 200      "  200 

Fuel  Gas  Co.  of  the  County  of  Allegheny 200      '•  200 

Mifflin  Natural  Gas  Co 200      '*  200 

Pittsburgh  &  Charleroi  Street  Railway  Co 200      "  200 

Tarentum  Light  &  Heat  Co 100      "  100 

Carpenter  Natural  Gas  Co 100      "  100 

PennFuelCo. 100      "  100 

Acme  Gas  Co 100      "  100 

Braddock  Fuel  Co 70      "  70 

Acme  Fuel  Co 70      "  70 

Tustin  Street  Railway  Co  ...» 24      "  24 

The  Philadelphia  Co.  of  West  Virginia 10      "  10 


PITTSBURGH    RAILWAYS    COMPANY. 

SECOND  ANNUAL  REPORT  FOR  THE  YEAR  ENDED  MARCH  31ST,  1904. 


Pittsburgh,  Pa.,  April  20th,  1904. 
To  the  President  and  Directors  of  Philadelphia  Company  : 
Gentlemen  : 

The  Board  of  Directors  herewith  submit  their  report  for 
the  fiscal  year  ended  March  31st,  1904. 

During  the  year  the  following  lines  have  been  added  to  the 
system  :— The  Pitcairn  &  Wilmerding  Street  Railway,  ex- 
tending from  Wilmerding  through  Pitcairn  to  Trafford  City, 
and  the  Wilkinsburg  &  Verona  Street  Railway,  extending 
from  Wilkinsburg  to  Verona  and  Oakmont.  The  East 
McKeesport  Street  Railway  completed  a  connection  in  Wil- 
merding by  a  long  viaduct  over  the  tracks  of  the  Pennsyl- 
vania Railroad  Company  to  Airbrake  Avenue  in  Wilmerding, 
thus  affording  a  connection  through  the  Turtle  Creek  Valley 
to  McKeesport.  The  Pittsburgh  &  Charleroi  Street  Railway 
completed  the  connection  between  Castle  Shannon  and 
Monongahela  City.  Through  cars  are  now  operated  from  the 
head  of  Pittsburgh  Incline  in  Pittsburgh  to  Allenport,  a  dis- 
tance of  31-89  miles.  The  results  from  the  operation  of  this 
line  during  the  fall  and  winter  months  indicate  that  this 
railway  will  eventually  be  profitable  and  especially  so  when 
cars  can  be  operated  direct  from  Pittsburgh  through  Mt. 
Washington  tunnel  and  by  private  right  of  way  to  Castle 
Shannon.  On  this  line  are  ten  double-truck  closed  cars, 
equipped  with  motors,  controllers,  etc.,  adapted  for  high 
speed  inter  urban  traffic.  The  tracks  of  the  McKeesport  & 
Reynold  ton  Street  Railway  have  been  extended  to  the  South- 
ern limits  of  Glassport.  The  Howard  &  East  Street  Railway 
was  constructed  to  the  City  limits  of  Allegheny  and  the 
tracks  of  the  Bellevue  &  Perrysville  Street  Railway  to  West 
View.  The  results  from  the  operations  of  these  railways 
during  the  summer  and  fall  were  satisfactory. 

The  Company  during  the  year  has  constructed  34-53  miles 
of  new  track  and  the  total  track  now  operated  by  the  Com- 
pany is  445-56  miles, 

The  Company  purchased  two  hundred  cars  during  the  past 
year,  one  hundred  being  closed  vestibule  motor  cars  and  one 
hundred  closed  trail  cars. 

The  Company  during  the  year  has  maintained  its  tracks 
in  good  repair.  Several  of  the  heavy  traffic  lines  of  the 
system  were  thoroughly  overhauled,  cast-welded  joints  being 
used,  rails  straightened  and  new  ties  placed  at  joints.  It  is 
believed  that  the  repairs,  while  involving  a  large  expenditure, 
will  add  three  or  four  years'  service  to  these  tracks. 

The  Company  has  maintained  its  power  plants,  cars,  build- 
ings and  equipment  in  thorough  repair.  The  progress  of 
construction  of  the  power  plant  on  Brunot's  Island  has  been 
slow.  Since  April  1st,  1904,  however,  the  contractors  have 
been  pushing  their  work  rapidl v,  and  from  present  indications 
current  will  be  supplied  from  this  plant  early  in  July. 

During  the  year  the  Pennsylvania  Company  has  completed 
the  work  of  elevating  its  track-*  on  the  main  line  in  Allegheny , 
which  practically  removes  all  of  the  grade  crossings  of  the 
Company  in  that  city. 

The  Gross  Receipts  from  the  operations  of  the  Company  up 
to  January  1st,  1904,  show  a  satisfactory  increase.  The  de- 
pression in  general  business  and  the  closing  down  of  many 
of  the  mills  in  this  district  has  caused  a  slight  deorease  in 
receipts  between  January  1st,  1904,  and  March  31st,  1904. 
The  increase  in  Gross  Receipts  for  the  year  is  -0481  p.  c.  and 
a  slight  increase  in  Net  Earnings. 

The  extremely  severe  weather  during  the  winter  has  also 
affected  the  receipts  as  well  as  increased  the  Operating  Ex- 
penses.   The  principal  item  in  the  increase  of  expense  is 


shown  in  the  Transportation  Department,  and  is  owing  to 
the  increase  in  wayes  to  all  classes  of  workmen — especially 
to  motormen  and  conductors,  and  to  the  advanced  cost  of 
coal,  which  was  about  40  p.  c.  over  the  preceding  year,  but 
we  take  pleasure  in  reporting  that,  due  to  competition,  we 
will  be  able  to  purchase  our  supply  of  coal  at  reduced  prices 
for  the  coming  year.  The  item  of  Maintenance  of  Way 
and  Structures  also  shows  an  increase,  which  was  caused  by 
ten  extensive  repairs  made  upon  the  system.  Hi 

Attached  hereto  will  be  found  a  statement  of  the  opera- 
tions of  the  Company  for  the  year  ended  March  31st,  1904. 

Respectfully  submitted  for  the  Directors. 

JAMES  D.  CALLERY, 

President. 


PITTSBURGH  RAILWAYS  COMPANY. 

INCOME  AND  PROFIT  AND  LOSS  ACCOUNT  YEAR  ENDED 

MAR3H  31ST,  1904. 

Gross  Receipts  from  Operations $8,661,394  48 

Operating  Expenses— 

General  Expense $607,735  04 

Conducing  Transportation 2,922,431  99 

Maintenance  of  Way  and  Structures 405,393  48 

Maintenance  of  Equipment 650,166  18 

Parks  and  Duquesne  Garden  Expenses....        60,612  35 

Total  Operating  Expenses $4,646,339  04 

Bridge  Tolls 118,217  73 

Taxes 422,325  11 

Total  Operating  Expenses  and  Taxes 5,186,881  88 

Net  Earnings $3,474,512  60 

Other  Income — 

Advertising  in  Cars $37,71191 

Dividends  on  Stocks  Owned 62  50 

Rent  of  Buildings  and  Real  Estate 65,310  60 

Interest  and  Discount 17,437  76 

Miscellaneous 17,133  67 

Total  Other  Income 137,656  44 

Total  Income $3,612,169  04 

Deductions  fbom  Income. 

Rentals  of  Leased  Companies— 

United  Traction  Co  of  Pittsburgh $370,785  04 

Consolidated  Traction  Co 757,098  00 

Interest  on  Current  Liabilities 150,996  76 

Tenement  Expenses 14,924  39 

Total  Deductions  from  Inoome 1,293,804  69 

Net  income $2,313,364  35 

Fixed  Charges. 

Interest  on  Funded  Debt $1,464,440  84 

Dividends  on  Preferred  Stock— 
United  Tract.  Co.  of  Pittsburgh.. $150,000 
Consolidated  Traction  Co 720,000      870,000  00  2,334,440  84 

DeHcit  for  year $16,076  49 

Surplus  March  31st,  1903 206,961  79 

$190,885  30 

8,578  13 

Surplus  March  31st,  1904 „ $199,463  43 

Note.— During  the  rlsoal  year  ended  March  31st,  1904,  the  Gross 
Receipts  from  Operation  increased  $384,829  40  over  the  same  period 
for  the  preceding  year. 

Passengers  Carried 174,400,055 

Oar  Mileage...     34,748.836  Miles. 

Earnings  per  Car  Mile ,  $-2532 

Expenses  per  Car  Mile  (including  taxes) -1492 

Net  Earnings  Per  Car  Mile -1040 


Bad  Acoounts  Colleoted $224  50 

Premium  on  Bouds  Sold 8,353  63 
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COMMERCIAL      EPITOME. 

Friday  Night.  May  6,  1904 
Climatic  conditions  throughout  the  country  the  past  week 
have  been  of  a  more  favorable  character,  seasonable  weather 
being  experienced.  The  season  over  a  larga  area  of  the 
country  has  been  about  three  weeks  late,  and  this,  it  is  gen- 
erally believed,  has  been  responsible  for  the  apathy  that  has 
been  experienced  in  a  number  of  lines  of  trade.  Increasing 
activity  has  been  reported  the  past  few  days.  Advices  from 
the  interior  have  reported  fair  progress  in  planting  the 
spring-wheat  and  corn  crops,  and  tne  winter-wheat  and  oats 
orop  have  been  reported  improving. 


Stocks  of  Mtrckandise. 


Lard tos. 

Tobacco,  domestic hhds 

Coffee,  Brazil bags 

Ooffee,  other bags 

Coffee,  Java,  Ac mats. 

Sugar hhds. 

Sugar bags,  Ao, 

Molasses,  foreign hhds. 

Hides No. 

Cotton bales. 

Bosln bbls. 

Spirits  turpentine....- bbls 

Tar bbls 

K«oe,  E.  I bags 

Bice,  domestic bbls. 

Linseed bags. 

Saltpetre bags. 

Manila  hemp..., bales. 

Sisal  hemp bales. 

Jute  butts bales. 

Flour bbls.  and  sacks 


May  1, 
1904 


6,900 

1,750 

2,365,779 

399.109 

116,994 

None. 

281,140 

500 

5,000 

96,559 

11,475 

225 

1,845 

4,700 

21,000 

None. 

1,410 

17,240 

None. 

None. 

192,000 


April   1, 
1904. 


Miy  1, 

1903. 


7,697 

5,052 

1,807 

12,083 

8,521,187 

2,029,432 

376,518 

175,202 

107,205 

120,467 

None. 

466 

223.672 

337,538 

200 

None. 

10,900 

14,900 

109,455 

82,882 

19,718 

22,199 

734 

347 

131 

2,281 

1,800 

2,000 

2J.000 

19,000 

None. 

NODS 

1.303 

247 

20,974 

1,800 

None. 

410 

None. 

None. 

99,200 

77,200 

Hon 

Tuas. 

Wed. 

Vh.nv*. 

l*i 

652>« 

647»* 

655 

6-57i« 

6-471* 

6-721* 

6'62)« 

670 

6-70 

6-621* 

6-85 

6'77ifi 

6-85 

6-85 

6-75 

Lard  on  the  spot  has  been  qaiet.  E  sporters  have  done 
practically  nothing. „and  the  demand  from  refiners  has  been 
light.  There  have  been  no  supplies  pressing  for  sale  and  the 
tone  of  the  market  has  held  steady.  The  close  was  easier  at 
7c.  for  prime  Western  and  6  25@6*37>£c.  for  prime  City.  Re- 
fined lard  has  been  quiet  but  steady,  closing  at  7'lOc,  for  re- 
fined for  the  Continent.  Speculation  in  lard*  for  future 
delivery  has  been  quiet,  but  as  there  has  been  no  pressure  to 
eell  from  packers,  the  market  has  held  steady;  close  weaker. 

B*r;j  OLOSHtO  PRICES  OB'  UEU  VOTOB23B  U0   CHICAGO 

Kat. 

May  del'y- 650 

Jalydel'v 667i* 

Sept.  del'y 682i* 

Pork  has  been  quiet  but  steady,  dosing  at  §13  00@18  50  for 
mess.  Cut  meats  have  been  quiet  and  unchanged,  Barreled 
beef  has  sold  at  lower  prices.  Tallow  has  been  quiet  and 
easier  at  4J^c.  Cotton-seed  oil  bas  been  moderately  active 
and  about  steady,  closing  at  29%@80c.  for  prime  yellow. 
Butter  has  been  in  full  supoly  and  lower.  Cheese  has  been 
quiet  and  slightly  easier.    Fresh  eggs  have  held  steady. 

Brazil  gradf  s  of  coffee  have  continued  to  meet  with  a  slow 
sale,  both  j  obbers  and  refiners  reporting  a  dull  trade.  The 
Brazil  crop  movement  has  increased  slightly,  Brazil  mar- 
kets have  weakened  and  prices  locally  have  declined,  closing 
at  Q%c.  for  Rio  No.  7  and  7%c.  for  Santos  No.  4.  West 
India  growths  have  been  in  full  supply,  but  prices  have  been 
fairly  well  maintained,  closing  at  9c.  for  good  Cucuta. 
Speculation  in  the  market  for  contracts  has  been  quiet,  and 
under  selling  by  tired  speculative  holders  to  liquidate  ac- 
counts prces  have  declined.  The  close  was  steadier.  Fol- 
lowing are  the  closing  asked  prices: 


May....... 5-50& 

June 655c. 

Juy .  5-650. 


Aug 5-800.  [Nov 6-160. 

Sept 6'95o.    Deo 6-25o. 

Oct ~~ 6  05o.  i  March _...  645c. 


Raw  sugar  has  been  in  good  demand  and  on  light  offerings 
prices  have  advanced,  closing  firm  at  3  23-32c.  for  centrifugal, 
96-deg.  test,  and  3  7-32o.  for  Muscovado,  89-degr.  test.  Refined 
sugar  has  been  in  good  demand  and  firmer,  closing  at  4'65@ 
4 -70c,  lees  1  per  cent  cash  for  granulated  in  bbls.  Other 
groceries  have  been  quiet. 

Kentucky  tobacco  has  been  sparingly  offered  and  prices 
have  been  firm,  based  on  strong  advices  from  the  interior. 
Seed  leaf  tobacco  has  received  a  fair  amount  of  attention 
from  buyers.  There  ha*  been  a  good  inquiry  for  new  Cm- 
necticut  Havana  seed,  and  there  has  been  some  trading  in 
1902  crop  Wisconsin  binders.  Samatra  tobacco  has  contin- 
ued to  meet  with  a  fair  sale  at  firm  prices.  Havana  tobacco 
has  been  quiet. 

A  moderate  volume  of  business  has  been  transacted  in  the 
market  for  Straits  tin,  and  prices  have  held  to  a  steady  basis, 
closing  at  27-75@28c.  Ingot  copper  has  been  quiet  but 
steadily  held  at  13%@13%?.  for  Lake  and  1%918)£q.  for 
electrolytic.  Lead  has  been  unchanged  and  steady  at  4*60@ 
4-65c.  Spelter  has  been  quiei  and  unchanged  at  5,20@5,25c. 
Pig  iron  has  been  quiet  and  unchanged  at  $15  00@15  25  for 
No.  2  Northern  and  $13  50@13  75  for  No.  2  Southern. 

R. fined  petroleum  has  been  steady,  closing  at  8'15c.  in 
bbls.,  10  85o.  in  cases  and  5 -25c.  in  bulk.  Naphtha  has  been 
unchanged  at  12-40c.  Credit  balances  have  been  steady, 
closing  at  $1  62.  8pirits  of  turpentine  has  advanced,  closing 
steady  at  59@59J^c.  Rosins  have  been  steadier,  prices  ad- 
vancing to  $2  85@2  90  for  common  and  good  strained.  Hops 
have  been  quiet  but  steady.  Wool  has  been  firm.  Advices 
from  the  interior  report  new  clips  selling  readily  at  htgher 
prices. 


COTTON. 

Friday  Night,  May  6,  1904. 
The  Movement  of  the  Chop  as  indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evenins:  the  total  receipts  have  reached  31,774  bales, 
against  40.766  bales  last  week  and  55,415  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  8ept.,  1903, 
6,902,115  bales,  against  7,373,884  bales  for  the  same  period  of 
1902-3  showiner  a  decrease  since  Sept.  1, 1903  of  471,269  bales. 


Receipts  at— 

Bat. 

Mon. 

Tuts. 

Wed. 

Thurs. 

Iri. 

Total. 

Qalveston. 

1,084 

8,504 

2,223 

322 

878 

491 

8,502 

Sab.  Pass,  Ao. 

261 

...... 

•..-•• 

...... 

..•••• 

■«■■•• 

261 

New  Orleans... 

4,142 

1,115 

2.507 

2,298 

950 

2,234 

18,246 

Mobile 

3 
3,266 

1 

158 

4 

■••■■* 

4 

170 

Pensaoola,  Ac. 

8,266 

1,436 

285 

228 

298 

224 

1,254 

3,725 

Brunsw'k,  Ac 

...... 

...... 

...... 

■■■■■■ 

...... 

...... 

Oharleston.. .. 

2 

2 

33 

11 

51 

Pt.  Royal,  Ao. 

...... 

...... 

...... 

...... 

...... 

...... 

Wilmington — 

5 

20 

...... 

...... 

25 

Wash'ton.&o. 

...... 

...... 

...... 

...... 

...... 

...... 

Norfolk 

732 

484 

1.002 

468 

190 

891 

3,267 

N'p'tNews.Ac. 

...... 

...... 

284 

284 

New  York. 

132 

24 

52 

16 

224 

Boston 

428 

179 

116 

467 

126 

49 
128 

1,865 

Baltimore 

128 

Phlladelp'a,  Ac 

25 

77 

114 

44 

260 

Tot.  this  week 

11,514 

5,594 

6,:533 

4.004 

2.420 

4.909 

84,774 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept,  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


Receipts  to 
May  6 


Galveston. . . 

Sab.  P.,  Ac, 

New  Orleans 

Mobile 

Psaoola,  Ac. 
Savannah.. 
Br'wlok,  Ao 
Charleston. 
P.  Royal,  Ac, 
Wilmington. 
Waeh'n,  &o. 

Norfolk 

N'portN.,Ac 
New  York... 

Boston 

Baltimore. . . 
Phlladel.&o 

Totals 


1903-04. 


1902-03. 


This 
week. 


Since  Sep. 
1,  1903. 


This 
week. 


Since  Sep. 
1,  1902. 


Stock. 


8,M)2 

261 

13,246 

170 

3,266 

3,725 


51 


25 


3,267 
284 
224 

1,365 
128 
260 


2.304,801 

100,406 

1,903,035 

194,070 

131,830 

1,109,025 

120,760 

153,737 

1,278 

320,568 

336 

453,741 

19,311 

15,232 

28,117 

26,232 

13.636 


22,890 

7.986 

20,664 

520 

1,350 

6,503 

789 

210 

3 

312 


3,348 

87 

874 

2,054 
468 
455 


34.774l6,902,U5l   63,515  7,373,384 


2,045,691 

147,609 

2,176,070 

207,076 

152,976 

1,276,536 

129,117 

209,094 

334 

329,156 

387 

487,319 

22.046 

29,989 

95,264 

40,487 

24,234 


1904. 

1903. 

14,318 

62,085 

183  527 

80,664 

3.952 

1,458 

34  603 

23,063 

7,007 

3.769 

2.531 

3,510 

6,164 

5.709 

6,453 

9,046 

...... 

188 

89,241 

104,514 

20,000 

21000 

788 

3,520 

2,825 

2.292 

371.4091     323,818 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1899. 


Receipts  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

Galves'n,  Ao. 

8,763 

30,876 

16,469 

28,510 

3,698 

New  Orleans 

18,246 

20,664 

24,365 

23,756 

11,064 

Mobile 

170 

520 

168 

271 

728 

Savannah . . . 

8,725 

6,505 

6,745 

8,142 

1,768 

Chas'ton,  Ao. 

51 

213 

469 

599 

313 

Wllm'ton,  Ao 

25 

312 

714 

378 

407 

Norfolk 

3,267 

3,348 

3762 

3.064 

1,204 

N.  News,  Ao. 

234 

87 

628 

449 

238 

all  others... 

5,243 

5.990 
68,515 

6,128 

10,091 

6,019 

Tot.  this  wk. 

34,-;  74 

59,368 

75,26u 

25,439 

Since  Sept.  1 

6902,U5l7373,384l7l9U,810 

6925,779 

6261,123 

10,361 

23,108 

1,090 

7,181 

102 

115 

6,451 

408 

14,002 

62,818 

8057,187 


The  exports  for  the  week  ending  this  evening  reach  a  total 

of  47,135  bales,  of  which  31,024  were  to  Great  Britain.  

to  France  and  16,111  to  tlie  rest  of  the  Continent.    Below 
are  the  exports  for  the  week  and  since  Sept.  1.  1903. 


Export* 
from— 


'Jalveston 

Sab.  Pass,  Ac. 
New  Orleans.. 

Mobile 

Pensacola 

Savannah.. — 

Brmni  wick 

Charleston 

Port  Royal.... 
Wilmington... 

Norfolk 

N'port  N.,  Ac. 

New  York 

Boston 

Baltimore 

Philadelphia. . 
San  Fran.,  *o_ 

Total 

Total,  1002-03. 


Week  Ending  May  6, 1904. 
Exported  to— 


Great  i 
Brit'n. 


France 


Conti- 
nent. 


lotal 
Week. 


7,13a 


8,283 


1,850 

9.U1 
6,t9l 


3,938 


a,3u 

3  685 
1,000 

1,769 


8.031 


13,473 

3,625 
1,000 
3.268 
1,759 


405 


1.660 

12.196 

5,894 

406 

8,988 


From  Sept.  1, 1908,  to  May  6, 1901 
Exported  to- 


Great 
Britain. 


France 


780.21*  816,819 

17,115|    .... 

712,129  289,932 


36,122 
45,306 


16,308 
18,691 


181.037    66.29b 
84  901 


67,880 

1.000 

2,458 

217.3*4 

94,635 

51,205 

33.94S 

87 


6,850 
200 


25,119 


81,024      |  16,lll|  47.135  2,82(5,168  674,563 


41.420       5.22"     47  724     P«,-J6fll 8.709.4-74  736.704 


Conti- 
nent. 


711.63;: 
72,700 

578,641 
6<J,64s 
65,642 

565  867 

7,834 

48,055 

234,458 

8,924 

3,649 

145,547 

5.313 

36,413 

2.946 

42,117 


Total. 


1,838.513 

89.815 

1,633.662 

118,078 

124,638 

803,293 

92,125 

43.056 

308,888 

4124 

6,105 

888.660 

100,748 

93,048 

36,891 

42,144 


2.5*6,248  5.637,965 
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In  addition  to  above  exports,  our  telegrams  to-nlgtat  also 
give  us  the  following amounts  of  cotton  on  shipboard,  not 
cleared  at  the  porti  named.  We  add  similar  figures  for 
Mew  York,  whloh  are  prepared  for  our  special  use  by  Messrs 
Lambert  *  Barrows,  Produce  Exchange  Buildlna. 


OH  H3TPBOARD,  WOT  CLBABKD  JOB— 

May  6  at— 

&rtat 
Britain 

fr'nee 

Btr- 

mony. 

Other 
For'an 

Voc.it- 

Total. 

29,235 
4,537 

23 

4,600 
2,500 
1,300 

Hoc* 

New  Orleans. 
Galveston..  .. 
.Savannah..  .. 
Charleston  .. . 

Mobile 

Norfolk 

New  York.... 
Other  porta . . 

22,000 
1,773 

2,500 
800 

551 

•••■■• 

369 
1,238 

"600 

6,383 

932 
1.529 

""23 

4^600 

154.29? 

9,781 

34,603 

2,508 

3,952 

1,853 

86,741 

85,484 

Total  1904.. 

27,073 

551 

2,107 

5,883 

7,081 

42,195 

329,214 

Total  1903.. 
Total  1902. . 

10,744 

25,626 

13,154 
15.936 

13,445 
28,318 

21,419 
11,012 

8,213 
7,836 

66,975 
88,728 

256,843 
473,546 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
limited  scale  only,  comparatively  little  outside  speculative 
interest  being  shown  in  the  market.  Early  in  the  week  tbere 
was  an  easier  tendency  to  prices,  July  delivery  under  limited 
selling  dropping  to  lS^Slc.  Subsequently,  however,  there 
developed  a  better  undertone,  and  the  loss  was  recovered. 
New  Orleans  interests  were  reported  inclined  to  be  more 
aggressive.  Reports  were  current  of  an  improving  cotton- 
goods  trade  in  Manchester,  and  there  was  a  rumor  current 
to  the  effect  that  after  the  Whitsuntide  season  Lancashire 
mills  will  resume  on  full  time.  The  export  demand  for  cot- 
ton, it  was  understood,  was  improving,  and  shipments  to  the 
United  Kingdom  and  the  Continent  show  a  slight  increase. 
The  movement  of  the  crop  continued  small,  the  amount  of 
cotton  in  sight  for  the  week  showing  a  considerable  decrease 
as  compared  with  the  corresponding  week  last  year.  These 
developments  had  a  tendency  to  create  nervousness  on  the 
part  of  ehorts  and  they  became  fair  buyers  to  cover  con- 
tracts, wbich  helped  to  strengthen  prices.  Owing  to  the  wide 
differences  in  prices  existing  between  the  summer  deliver- 
ies and  those  for  the  new-crop  months,  there  has  been  a 
moderate  amount  of  selling  of  the  former  and  buying  of  the 
latter  on  the  theory  tbat  prices  will  come  closer  together. 
To-day  the  market  opened  higher,  reflecting  stronger  ad- 
vices from  Liverpool,  Put  under  profit-taking  sales  most  of 
the  advance  was  lost.  The  close  was  easy,  with  prices  6 
points  lower  to  2  points  hightr  for  the  day.  Cotton  on  the 
spot  has  advanced,  closing  at  13*90c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  18, 1908, 

by  the  Revision  Committee,  at  whloh  grades  other  than 

middling  may  be  delivered  on  contract,  are  as  follows. 

.o.  1*30  on 
0-96  on 
0-62  on 


Fair 

Middling  Fair 

Strict  Good  Middling...., 

Good  Middling 044  oh 

Strlot  Low  Middling 014  oft 

Low  Middling 0*38  off 

Strict  Good  Ordinary .....  072  off 

Good  Ordinary ..  1*00  off 

Strlot  Good  Mid.  Tinged..  080  on 


Good  Middling  Tinged  ..o.     Even 
Strlot  Middling  Tinged....  006  off 

Middling  Tinged. 0-12  off 

Strlot  Low  Mid.  Tinered...  034  oil 

Low  Middling  Tinged. 0-50  of 

Strlot  Good  Ord.  Tinged...  0'84  off 

Middling  Stained 050  ofl 

Strlot  Low  Mid.  Stained...  1'06  oil 
Low  Middling  Stained.....  1'50  ofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— April  80  to  May  6—  would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    Mon  Tne»  Wed    Th.    Frt. 


1285 
1347 
J3-85 

l*-29 
14  51 


12-65 
13-27 
13-65 
14-09 
1461 


1265 
13-17 
1355 
la  99 
14-51 


12  70 
13-22 
1370 

14-14 
14-66 


12-80 
1332 
1380 
l«i-24 
14-76 


1280 
1342 
1390 
14.-34 
14-86 


GULF. 


Good  Ordinary, 
l/ow  Middling.. 

Middling 

Good  Middling . 
Middling  Fair. . 


Sat.    mon  Tues  We*   Th.    Frl. 


1310 
13-72 
1410 
14-54 
1506 


1290 
13-52 
1390 
14-34 
14-86 


12-80 
13-42 
1380 
14-24 
14-76 


12-95 
13-57 
1395 
1*89 
14-91 


1305 
13-67 
14  05 
14-49 
1501 


1315 
13-77 
1415 
1469 
1511 


STAINED. 


Low  Middling 

Middling 

8triot  Low  Middling  Tinged... 
Good  Middling  Tinged. 


12-35 
13-35 
13-51 

13-85 


Sat.    Hon  Tues  'Wed    Th.    Frl. 


12-15  12  05 
1315  1305 
13-31  13  21 
13-65  |l3-55 


1220 
13-20 
13-36 
13-70 


1230 
1330 
13-46 
13  SO 


12-40 
13-40 
13  56 
1390 


Futures.—  Highest,  lowest  and  closing  prices  at  New  York. 


il  Mil  sill 


The  quotations  for   middling  upland  at  New  York   on 
May  6  for  each  of  the  past  38  years  have  been  as  follows, 


1904.. ..0.13  90 

1903 1085 

1902 90s 

1901. ..   88ia 

1900 .   9\ 

1899 6>i6 

1898 6*u 

1897. ..   70s 

Notr.— On  Oot.  1, 1874,  grades  of  cotton  as  quoted  were  ohanged. 
Aocordlng  to  the  new  classification  Middling  was  on  that  day  quoted 
•so.  lower  than  Middling  of  the  old  classification. 


1896. ...o.   8&a 

1395 .   6l3,fl 

1894 7*4 
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Spot  Mark»t 
Oixwbd. 

FUTUBM 

MABKBT 

Olosbd. 

8aL»s  on  Spot  a-  uohtv  * 

vort. 
1,673 

00K- 

tump. 

693 

613 

2,135 

51ft 

42 

09H- 

tract. 

Total. 

Saturday . . 

Quiet.  10  pta.  ad. 
«niet,  20  pta.  do 
Unlet,  10  pta.de 
Unlet,  15  pta.  ad. 
Bt'dy.  lOpta.ad 
Quiet.  10  pta.  ad. 

Kasy.. ....... 

15,300 

l.ioo 

•00 

1,673 

Monday. . . . 
Tneaday . . . 
Wednesday 
Thursday.. 

Steady 

Quiet 

H'rly  steady. 
Easy 

15,893 

613 

2,136 

1,618 

642 

1,673 

8,901 

16,900 

22.474 
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Thb  Visible  supply  of  uotton  to-night,  as  made  up  by 
mble  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
Sut  to  make  the  total  the  complete  figures  for  to-night 
(May  6),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1904.  1903.         1902.          1901. 

555,090  686.000  1,032,000      758,000 

9,000  8.000          8,000          8,000 

56.000        45.000  


gtoek  at  Liverpool—^,  baiee. 
Stoeh  at  London..^. .......... 

Stock  at  Manchester....  __ 

Total  Great  Britain  stock. 

Stock  at  Hamburg 

wack  at  Bremen 

Mock  at  Antwerp .......  — ... 

gtook  at  Havre..~  ..— ....  „- 

•took  at  Marseilles.... . .„ 

ttook  at  Barcelona. . .......... 

Qtoek  at  Genoa — 

ttoek  at  Trieste .  ._„  .._  mmmm 


620,000 

22.000 

280,000 

4.000 

188,000 

3,000 

21,000 

37,000 

5,000 


739,000 

17.000 

315,000 

4,000 

209,000 

8.000 

40,000 

38,000 

12,000 


1,040,000 

17,000 

179,000 

5.000 

192,000 

2.000 

47,000 

21,000 

4.000 


766,000 

20.000 

226.000 

6,000 

171,000 

3.000 

32,000 

36,000 

10.300 


Total  Continental  atooka 
Total  European  stocks.^.1 

nsdla  eotton  afloat  for  Burope 

Amer.  cotton  afloatf  or  S'rope. 

Hgypt.Braall,<bo.,aflt.for  £rpe 

Stock  in  Alexandria,  Egypt... 

Stock  In  Bombay.  iDdla....... 

Stock  in  United  States  ports.. 

Stock  in  U.  B.  Interior  towns.. 

United  States  exports  to-day.. 
Total  visible  supply  5 


.  560,000  638,000  457,000  503,300 


,180,000 
249,000 
192,000 
23,000 
182.000 
423.000 
371,409 
196,946 
2,907 


1,332,000 

157,000 

199,000 

51,000 

79,000 

718,000 

323.818 

144,634 

16.601 


1,507,000 
110,000 
237,000 
41,000 
147,009 
572.000 
562,274 
238.628 
8.992 


1,269,300 
104,000 
354,000 
37.000 
171.000 
561,000 
571.846 
449.800 
8,6-11 


820.262  3,066,053  3,423.889  3,529.577 


Liverpool  stock bales. 

Manenwter  stock....... 

Continental  stocks......  ._.«. 

American  afloat  for  Burope. . . 

United  States  stock ...... 

United  States  interior  atooka. 
amtedStateaexporta  to-day.. 


909,000      632,000 


Of  the  above,  totals  of  Amerioan  and  other  descriptions  are  aa  follows 
American— 

442.000  603,000 
58,000        45,000 

492,000  572,000 

192.000  199.000 

371.409  823,818 

196.946  144.634 
2,907        16,601 


423,000 
237.000 
562,274 
238.623 
8,992 


440,000 
354.000 
571,846 
449,800 
8.631 


Total  Amerioan 1.753,262  1,904,058  2,378,889  2,456.277 

Matt  Indian,  Brmmil,  4e.— 


Liverpool  atook mmmmm  113.000 

London  ateek 9,000 

Continental  etocke 68.000 

India  afloat  for  Burope..  __  249.000 

agypt.Braall.Ae.,  afloat 23,000 

atook  In  Alexandria,  Egypt...  182,000 

Stock  In  Bombay.  IndU 423,000 

Total  Baet  India,  Aa 

Total  American. . .... 


83,000 
8,000 

66,000 
157,000 

51,000 

79,000 
718,000 


123,000 
8,000 

14,000 
110,000 

41.000 
147,000 
572,000 


126.000 
8.000 

63300 
104,000 

37,000 
171,000 
584  000 


1,067,000  1,162,000  1,045,000  1,073,300 
1,753,262  l,9O4,05S  2,373,889  2,456,277 


Total  TlBlble  aapply._2,820.262  3,066.053  3,423.889  3,529.577 
SUddllng  Upland,  Liverpool..     _7-76d.        5-62d.        S^d.       4iiS2d. 


Middling  Upland,  New  fork. 
Bgypfl  Good  Brown.  Liverpool 
Pern  v.  Bough  Good,  Liverpool 
Broach  Flue,  Liverpool..— 
rianevell'r  Good.  Liverpool... 


13-900.  11-150.  9*80.  0-M80- 

8Htad.  9Hd.       eiBi-d.  6»8d. 

10-aod.         8'60d.  7d.         73,«d. 

6i318d.         5316d.  4'8d.  *asd- 

6»lad.         5i16d.        4iBlfld.         4ii6d. 

Noii.-An  estimate  of  Manchester  atook  for  1908  now  Included. 

The  above  figures  for  1904  show  a  decrease  from  last  week 

of  71.863  bales,  a  decline  of  245,791  bale*  from  1903,  a  decrease 

of  o03,o27  bales  from  1902  and  a  loss  of  709,315  bales  from  1901. 


May  7.  1904.] 
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At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1902-03 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  17,693  bales,  and  are  to  night  52,312 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  34,197  bales  teas  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1, — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
May  6  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1903-04. 

190203. 

May  6. 

TTe«fe. 

Since 
Sept.  1. 

Week. 

10,375 

2,336 

20 

3,387 

642 

2,397 

19,157 

3,851 

2,524 

754 

Since 
Sept.  1. 

Shipped — 
Via  St.  Louis........ ............ 

1,415 
130 

647 

107 
899 

488.701 
243,340 

13,513 
114,508 

31,039 
193,341 

706,499 
201,968 

Via  Cairo 

29,550 
147,731 

35,803 
251,416 

Via  other  routes,  <&o...... 

Total  gross  •  verland 

3,198 

1,977 

501 

2,411 

4,889 

1,084,442 

83,217 
30,215 
85,938 

1,372,967 

189,974 
44,011 
52,796 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac.. 

Total  to  be  deducted..... 

199,370 

7,129 

286,781 

Leaving  total  net  overland' . . 

11,091 

885.072 

12.028 

1,086,186 

*  Including  movement  by  rail  to  Canada. 
t  Deficit  in  net  overland. 

The  foregoing  shows  that  the  week's  net  overland  movement 

this  year   has  been  bales,   against  12,028  bales   for  the 

week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  801,114  bales. 


In  Sight  and  Spinner $' 
Takings. 


Receipts  at  ports  to  May  6 

Net  overland  to  May  6 

Southern  consumption  May  6... 

Total  marketed. 

Interior  stooks  in  excess 


Came  into  sight  during  week. 
Total  in  sight  May  6 


North,  spinners'  tak'gs  to  May  6 


1903-04. 


Week. 


Since 
Sept.  1. 


1902-03. 


34,774  6,902,115 
tl,691  885,072 
42,000  1.461,000 


Week. 

68,515 
12,028 
41.000 


75,0839,248.187  121,543 


*  17.693 


57,390 


185,344*25,411 


9,488,531 


96,132 


3.218  1.993,264    34,042 


Since 
Sept.  1. 

7,373,384 
1,086,186 
1,451,000 


9.910,570 
81,556 


9,992,126 


1,988,962 


*  Decrease  during  week.  f  Deflolt  in  net  overland. 

Movement  into  sight  in  previous  years.  « 

.JT^n  Bales.         Since  Sept.  1—  Bales. 

J22?-?Jay  ,9 68,240    1901-02— May     9 9,683,708 

J2°i~^ay  19 82,338    1900-01-May  10 9,469,036 

1900-May  11 47,713    1899-00-May  11 8,500,618 

1899-May  12 78,750    1898-99-May  12 10,510,441 


Quotations  for  Middling  Cott  ">n  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending] 


CLOSING  QUOTATIONS  FOB  MIDDLING  COTTON  ON- 


May  6.      \  Sat' day.    Monday.   Tuesday.  Wed' day.  Thursd'y   Friiay 


Galveston. 
New  Orleans 

Mobile   

Savannah  .. 

Charleston 

Wilmington. 

Norfolk 

Boston 

Baltimore... 
Pbiladelph'a 
Augusta..... 

Memphis 

St.  Louis.... 
Houston  ... 
Little  Rook  . 


14 

1378 

13?t 
13% 


14 

13-75 

1400 

1410 

14 

1376 

13%" 
13k 


13% 
13% 
13% 
133i 


14 

13-85 
14  00 
13-90 
13% 

13'8 

14 

13% 

1319 


13<>8 
136a 

13% 

13»8 


13% 
13-65 
1400 
13-80 

1308 

138s 
14 
13k 
13k 


lSBa 
13"i6 

13*8 
13  «8 


13% 

13-55 

1400 

13-95 

13% 

13k 

13% 

13k 

13k 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 13<«8 

Columbus,  Ga. .   13 
Columbus,  Miss  13  k 


Louisville 14 

Montgomery..   13  "g 
Nashville 14 


Natchez \Z&% 

Raleigh..  13k 

Shreveport 13  "a 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day, 
Apr.  30. 


Monday, 
May  2. 


May-    . 

Range . . 
Closing.. 
July— 

Range   . 
Closing.. 
August— 
Range 
Closing.. 

OCTOB'R— 

Range . . 

Closing.. 
Dec'bek— 

Range . . 

Closing.. 
Tone— 

Spot... 

Options 


Tuesday, '  Wed  'day, ' 
Mvy  3.       May  4.   I 


Thursd'y 
May  5.   ' 


Friday, 
May  6. 


13  68--ft3'l3-45--58  13-41--52jl3-57-'73  13-58  -92  13-95-02 
13C8--70  13-46- -47  1351 11360--62  1388--89  13-81--83 


14-07--22  13  82-00  13-75--90  13-95--11  13-92--27 
1407 ;13-85--87  13-89--90|13-97--98il4-25--26 


1418--42 
14-18--19 


13-20--3312-99--09  12-92-00  1303-12il301--28  13-22--42 
13-20--21  13-00 I12-99-001303-04T3-25--26  13-20--21 

11-23--33  1110-16  11-06-16;  11-10--20  1111--23  1117--29 
ll-23--24:illl-12  11-15--16  1110-11  11-20--21  1117-18 


1110-19  10-98-05  10-92-01  10-96-06  10-97-09  110^- 
1110-11  1097--98  11-01-02  1096--97  1106--07  11-03- 


Qulet.    I 
B'rly  sfy 


Easy. 
Quiet 


Quiet. 
Firm. 
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Firm. 
Steady. 


Steady. 
Steady. 


Steadv. 
B'rly  st'y 


Weather  Reports  by  Telegraph.— Advices  to  us  by 
telegraph  from  the  South  this  evening  are  as  a  rule  of  a  more 
favorable  character.  While  there  are  still  some  complaints 
of  cool  weather  hindering  germination  and  growth,  many  of 
our  correspondents'  reports  denote  that  the  temperature 
has  been  more  satisfactory.  In  a  few  sections  dry  weather 
has  prevailed,  and  moisture  is  claimed  to  be  needed,  but  rains 
have  nevertheless  been  quite  general  and  beneficial,  although 
declared  to  have  been  excessive  in  some  portions  of  Texas. 
Planting,  where  not  already  finished,  is  rapidly  approaching 
completion. 

Galveston,  Texas. — We  have  had  heavy  rain  on  three  days 
during  the  past  week,  the  rainfall  being  four  inches  and 
three  hundredths.  Average  thermometer  70,  highest  78  and 
lowest  61. 

Abilene,  Texas.—  It  has  rained  lightly  on  three  days  of  the 
week,  the  rainfall  being  seventy- two  hundredths  of  an  inch. 
The  thermometer  has  averaged  68,  the  highest  being  86  and 
the  lowest  50. 

Brenham,  Texas.— We  have  had  excessive  rain  on  five  days 
during  the  week,  the  rainfall  reaching  six  inches  and  four 
hundredths.  The  thermometer  has  averaged  71,  ranging  from 
58  to  83. 

Corpus  Christi,  Texas.— Rain  has  fallen  heavily  on  four 
days  during  the  week,  the  rainfall  reaching  four  inches  and 
ninety- two  hundredths.  The  thermometer  has  ranged  from 
54  to  86,  averaging  70. 

Cuero,  Texas. — There  has  been  heavy  rain  on  five  days 
during  the  week,  the  precipitation  reaching  four  inches  and 
five  hundredths.  Average  thermometer  74,  highest  87, 
lowest  60. 

Dallas,  Texas. — There  has  been  excessive  rain  on  four 
days  during  the  week,  to  the  extent  of  five  inches  and  twenty- 
eight  hundredths.  The  thermometer  has  averaged  69,  the 
highest  being  88  and  the  lowest  55. 

Henrietta,  Texas. — We  nave  had  beneficial  rain  on  three 
days  of  the  past  week,  the  rainfall  being  two  inches  and  fifty 
hundredths.  The  thermometer  has  averaged  72,  ranging 
from  55  to  88. 

Huntsville,  Texas.— Rain  has  fallen  excessively  on  five  days 
during  the  week,  the  rainfall  being  six  inches  and  one  hun- 
dredth. The  thermometer  has  ranged  from  57  to  86,  aver- 
aging 72. 

Kerrville,  Texas.— Rain,  has  fallen  beneficially  on  three  days 
of  the  week,  the  rainfall  being  one  inch  and  sixty-seven  hun- 
dredths.   Average  thermometer  68,  highest  87,  lowest  49. 

Lampasas,  Texas. — It  has  rained  beneficially  on  four  days  of 
the  week,  the  rainfall  being  two  inches  and  ninety-nine  hun- 
dredths. The  thermometer  has  averaged  69,  the  highest  be- 
ing 85  and  the  lowest  52. 

Longview,  Texas.—  Rain  has  fallen  beneficially  on  five  days 
of  the  week,  the  precipitation  reaohing  one  inch  and  eleven 
hundredths.  The  thermometer  has  averaged  62,  ranging  from 
56  to  85. 

Luling,  Texas.—  Rain  has  fallen  heavily  on  four  days  dur- 
ing the  week,  to  the  extent  of  four  inohes  and  twenty-four 
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hundredths  of  an  inch.    The  thermometer  has  ranged  from 
46  to  85,  averaging  70. 

Paris,  Texas.— We  have  had  rain  on  two  days  duriDg  the 
past  week,  the  rainfall  being  one  inch  and  fifteen  hundredth?. 
Average  thermometer  65,  highest  84  and  lowest  46. 

Palestine,  Ttxas.—It  has  rained  on  three  days  of  the  week, 
the  rainfall  being  three  inches  and  ten  hundredths.  The 
thermometer  has  averaged  65,  the  highest  being  82  and  the 
lowest  56.    April  rainfall  five  inches  and  two  hundredths. 

San  Antonio,  Texas.— There  has  been  beneficial  rain  op 
four  davs  the  past  week,  the  rainfall  reaching  one  inch  and 
seventy-six  hundredths.  The  thermometer  has  averaged  74, 
ranging  from  58  to  90.  Month's  rainfall  three  inches  and 
twenty-five  hundredths. 

Weatherford,  Texas.— Rain  has  fallen  on  three  days  during 
the  week,  the  rainfall  reaching  two  inches  and  sixty-eight 
hundredths.  The  thermometer  has  ranged  from  55  to  88, 
averaging  77. 

New  Orleans,  Louisiana.— Rain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  one  inch  and  ninety-nine  hun- 
dredths.   Average  thermometer  70. 

Shreveport,  Louisiana.-  Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  thirty-niae  hundredths  of  an  inch. 
The  thermometer  has  averaged  69,  the  highest  being  83  and 
the  lowest  54.  April  rainfall,  three  inches  and  forty-five 
hundredths. 

Vicktburg,  Mitsissippi.—  Conditions  are  favorable.  We 
have  had  rain  on  one  day  of  the  week,  the  precipitation  being 
seven  hundredths  of  an  inch.  Average  thermometer  69, 
highest  84,  lowest  54. 

Meridian,  Mississippi.— The  weather  has  been  dry  and  the 
nights  cold,  and  orops  are  therefore  backward. 

Columbus,  Mississippi.— We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  63,  ranging  from  51 
to  75. 

Leland,  Misiusippi.—We  have  had  rain  during  the  week, 
the  rainfall  being  one  inch  and  fifty-six  hundredths,  Tue 
thermometer  has  ranged  from  42  to  82,  averaging  64-4. 

Little  Rock,  Arkansas.—  Planting  is  virtually  finished  and 
the  weather  is  good.  We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  forty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  69,  ranging  from  55  to  82. 
April  rainfall  three  inches  and  sixty- eight  hundredths. 

Helena,  Arkansas.— The  weather  has  been  warmer  latterly 
and  good  for  farming  interests.  It  has  rained  lightly  on  two 
days  of  the  w«ek,  the  rainfall  reaching  sixty- one  hundredths 
of  an  Inch.  The  thermometer  has  ranged  from  50  to  82,  av- 
eraging 68 -5.  Month's  rainfall  one  inch  and  sixty-five  hun- 
dredths. 

Memphis,  Tennessee.—  The  weather  conditions  have  im 
proved  greatly  over  last  week  and  planting  is  active.  The 
river  is  thirty-one  and  five-tenths  feet  on  the  gange  and 
rising.  There  has  been  rain  on  two  days  during  the  week, 
the  precipitation  reaching  one  inch  and  thirty-eight  hun- 
dredths. Average  thermometer  67'6,  highest  82*8,  lowest  49. 
April  rainfall  three  inches  and  seventy-nine  hundredths. 

Nashville,  Tennessee. — Rain  has  fallen  the  past  week,  the 
rainfall  being  forty-nine  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  63,  the  high*  st  being  80  and  the  lowest 
46.    April  rainfall  two  inches  and  thirty-five  hundredths. 

Mobile,  Alabama.— The  weather  has  been  dry  and  cool  in 
the  interior  and  the  condition  of  cotton  is  not  satisfactory. 
There  are  complaints  of  slow  germination  and  growth  and 
irregular  stands.  We  have  had  rain  on  two  days  of  the  past 
week,  the  rainfall  being  thirty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  68,  ranging  from  51  to  80. 

Montgomery,  Alabama. — The  weather  has  moderated  con- 
siderably, but  rain  is  needed.  Dry  here  all  the  week.  The 
thermometer  has  ranged  from  49  to  81,  averaging  68.  April 
rainfall  one  inch  and  eighty-two  hundredths. 

Selma,  Alabama. — Moisture  is  needed  to  insure  stands. 
There  has  been  no  rain  the  past  week.  Average  thermom- 
eter 71,  highest  82,  lowest  61). 

Madi&on,  Florida.— There  has  been  slight  rain  on  one  day 
of  the  week.  The  thermometer  has  averaged  69,  the  highest 
being  84  and  the  lowest  54. 

Augusta,  Georgia. — The  crop  is  about  starting.  It  has 
rained  on  one  day  during  the  week,  to  the  extent  of  twelve 
hundredths  of  an  Inch.  The  thermometer  has  averaged  68, 
ranging  \  rom  47  to  83.  Month's  rainfall  one  Inch  and  sixteen 
hundredths. 

Savannah,  Georgia. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  forty-seven  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  52  to  79, 
averaging  67.  April  rainfall  thirty  five  hundredths  of  an 
inch. 

Stattburg,  South  Carolina.— The  weather  has  been  too 
dry  and  cool  for  vigorous  growth  or  prompt  germination. 
Rain  has  fallen  lightly  on  two  days  during  the  week,  to  the 
extent  of  nine  hundredths  of  an  inoh.  The  thermometer  has 
ranged  from  47  to  82,  averaging  65.  April  rainfall  one  inch 
and  forty-four  hundredths. 

Greenwood,  South  Carolina.— We  have  had  rain  on  two 
days  dnring  the  past  week,  the  rainfall  being  ninety-eight 
hundredths  of  an  inch.    Average  thermometer  65. 

Charleston,  South  Carolina,— There  has  been  rain  on  three 
days  the  past  week,  the  rainfall  being  Inappreciable.  The 
thermometer  has  averaged  66,  ranging  from  52  to  79.  April 
rainfall  seventeen  hundredths  of  an  inch. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  May  5,  1904,  and  May  7,  1903. 


May  5,  '04.      May  7,  '03. 


17-2 

180 

31-5 

23-8 

12-4. 

7-0 

8-0 

3-9 

4  3-9 

44-5 

New  Orleans Above  zero  of  tjauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vlcksburg Abo ve  zero  of  gauge . 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  May  5  and  for  the  season  from  Sept.  1 
to  May  5  for  three  vears  have  been  as  follows. 


Receipts  at — 


1903-04. 


Week. 


Since 
Sept.  1. 


Bombay. 


1S02-03. 


Week. 


Since 
Sept.  1. 


G  5, 000  1,721,000    61.000  1.997,000    50,000  1.88P.00O 


1901  02. 


Week.      SepL  1# 


Exports 
from— 


Bombay— 
19O304. 

1902  03.. 
1901-02.. 

Calcutta  - 

1903  04.. 
1902-03.. 
1901-02.. 

Madras -- 

1903  04. 

1902  03. 

190102.. 
All  others  - 

1903-04.. 

1902-03.. 

1901-02. 


For  the  Weik. 


Since  September  1. 


Or  eat 

Britain. 


3,000 


Conti- 
nent. 


Total. 


Great 
Britain. 


Conti- 
nent. 


Total. 


36,000  39,000 
39,000  39,000 
31,000     31,000 


3,C00 


1,000 
1.000 
3,000 

1,000 


26,000 
5,000 
5,000 


64,000 
45,000 
39.000 


1,000 
1,00' 
3,01 0 

1,000 


26,000 
5,000 
5,000 


67,000 
45,000 
39,000 


P  2,000 

66  000 

5,000 

3.000 
4.000 
2,000 

8.000 
5,000 
1,000 

f.OOO 

14,000 

1,000 


711,000 
626,000 
367,000 

2IS.000 
25.000 
22,000 

27,000 

10,000 

5,000 

127,000 
90,000 
51,000 


793,000 
692,000 
372.000 

28,000 
29,000 
24,000 

35,000 

15,000 

6,000 

133,000 

104.000 

52,000 


99.000 

89,000 

9,000 


890,000 
7M.000 
445,000 


989,000 
840,000 
454,000 


Total  all— 
1903-04. 
1902-03. 
190102. 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co..  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandy  ia,  Egypt, 
May  4. 


1903-04. 


Receipts  (cantare)  — 

This  week 

Since  Sept.  1  ... 


25,000 
6.411.648 


190203. 


2,000 
5.733,033 


1901-02. 


5,500 
6,449.062 


Exports  (bales)- 


To  Liverpool... 
To  Manchester. 
To  Continent... 
To  America 


This 

week. 


3,750 

4,250 
70o 


Since 
Sept.  1. 


205,087 

122,559 

285,831 

45,903 


!    Tli  is 
week. 


H94 
1,894 
9,862 

443 


Since 
Sept.   1. 


191, 17P 

139,242 

280,S1'« 

76,715 


This 
week. 


2,588 
11,533 


Since 
Sept.   1. 

181,677 

111,591 

352.555 

92,932 


Total  exports '   8,'00  659.380    13.093  687,950   14,121  738,755 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady  for 
both  yarns  and  shirtings.  The  demand  for  both  yarn  ard 
cloth  is  improving.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 

1903. 

32s  Cop. 

8*4  lbs.  Shirt- 

Oolt'n 

32s  Cop. 

8H  lbs    Shirt- 

Cott'n 

ings,  common 

Mid. 

i  iK  s,  commoi\ 

*It"rf. 

Twist. 

to  finest. 
a.    d.      s.    d. 

Uplds 
d. 

Twist. 

a.      a. 

to  finest 
s.    d.     s.    d. 

Uplds 

d.        d. 

d. 

Apr.  1 

10V®U^ 

6    «*    @9    8 

8-28 

78s    ®8Vj 

5    4i$®8    1 

5-36 

'•     8 

1078®iisb 

6    7ifl©9    9 

8-28 

7H16®*l4 

5    4ifl®8     1 

5  40 

"  15 

lOSg^llle 

6    6    ®9    7»*i 

8-14 

7"W"§14 

5    4Hi'S)8    \H 

5-42 

"  22 

lOifl@llis 

6    6    «9    8 

790 

7"a     ®8ifl 

5    A^i-ffiS    Hi 

544 

"  29 

I0««©llie 

6    6    ®9    8 

7-72 

7%     ®8H 

ft    4^-3)8    2 

5-56 

May  6 

1038®  ll1* 

6    6    @9    7ifl 

7-76 

713,„®8B,B 

5    -li«@S    2 

5-62 

Cotton  Consumption  and  Overland  Movement  to  May  1. 
—Below  we  present  a  synopsis  of  the  crop  movement  for  the 
month  of  April  and  the  eight  months  ended  April  30  for 
three  years. 


arose  overland  for  April bales. 

GroM  overland  for  8  months 

Net  overland  for  April 

Net  overland  for  8  months 

Port  receipts  In  April . 

Port  receipts  In  8  months 

Exports  In  April 

Exports  In  8  months 

Port  stocks  on  April  30 

Northern  spinners'  takings  to  May  1 

Southern  consumption  to  May  1 

Overland  to  Canada  for  8  months  (In 

eluded  In  net  overland) 

Burnt  North  and  South  In  8  months.... 
Stock  at  North'n  Interior  markets  May  1 

Came  In  sight  during  April 

Amount  of  crop  In  sight  May  1 

Came  In  sight  balance  season 

Total  orop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1903-04. 

1902-03. 
90,103 

1901-02. 

36,610 

81,496 

1,081.278 

1,380,999 

1,544.224 

9,773 

61,448 

49,750 

884,832 

1,073,375 

1,085,952 

182,143 

295,068 

279,271 

6,878.855 

7,287,337 

7,115,596 

327,105 

319,060 

352,018 

5,560.779 

6,228,120 

5,938,186 

379,682 

364,540 

534,324 

1,990,046 

1,949,244 

1,918,727 

1,426,000 

1,403,000 

1,239,000 

75,645 

100,428 

97,018 

268 

298 

5,613 

5,204 

12,589 

15,534 

309,916 

476,511 

355,021 

9,390,687 

9,872,712 

9,594,948 

885.614 

1,106,505 

10758326 

10701453 

508-15 

50688 

503-61 

487-21 

485  96 

483-00 
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European  Cotton  Consumption  to  April  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
April  1.  We  give  also  revised  totals  for  last  year  tbat 
comparison  may  be  made.  The  spinners'  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  April  1. 

Great  Britain 

Continent. 

Total. 

For  1903-04. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbe 

1,737,000 

507 

880,759,000 

3,241,000 

481 
1,558,921,000 

4,978,000 

4901 

2,439,680,000 

For  1902-03. 

TaklngB  by  spinners... bales 
Average  weight  of  bales. lbs 

2,027.000 

£01 

1,015,827.000 

3,180,000 

481 

1.529,880,000 

5,207,000 

488'9 

2,545.707,000 

According  to  the  above,  the  average  weight  of  the  deliveries- 
in  Great  Britain  is  507  pounds  per  bale  this  season,  against 
501  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  181  pounds,  against  481  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  480*1 
pounds  per  bale,  against  488*9  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  pounds. 


Cet.  1  to  April  1. 

Bales  of  500  lbs.  each 

000s  omitted. 


Spinners'  stock  Oot.  1 
Takings  to  April  1. .. 

Supply 

Consumpt'n,26  week*- 

Spinners'  stock  Apr.  1 

Weekly  Oonsumptior- 
000s  omitted. 

In  October 

In  November.  ..... 

In  December 

In  January 

In  February 

In  March 


1903-04. 


Brtat 

Britain 


40, 
1,762, 


1,802, 
1,502 


300 


50, 
63, 
63. 
60. 
65, 
55. 


Oonti 

nent. 


446 
3,118, 


3,564, 
2,574. 


990, 


99, 
99, 
99, 
99, 
99, 
99. 


Total. 


486, 
4,880, 


5,366, 
4^076, 

1,290, 


1902-03. 


Brtat 
Britain 


55. 
2,032 


2,087, 
1,890. 

897 


149, 

65, 

162. 

65, 

162, 

65, 

159, 

65, 

154, 

65, 

154. 

65. 

Oonti 
nent. 


3,378. 
2,574, 

804 


99, 
99, 
99, 
99, 
99, 
99 


Tolai 

373, 
5,092 

5,465, 
4,264, 

1.201, 


164, 
164, 
164, 
164, 
164, 
164, 


Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  etocks,  &c. ,  at  that  port. 

May  6 


Sales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  whloh  a  peculators  took. 
Sales  American..... .......... 

Aotual  export. ........ ........ 

Forwarded 

Total  stock— Estimated 

Of  whloh  Amerloan— Est'd. 
Total  Import  of  the  week 

Of  which  Amerloan 

Amount  afloat... 

Of  whloh  Amerloan 


Govebnment  Weekly  Cotton  Report.— Mr.  James  Berry, 

Chief  of  the  Climate  and  Crop  Division  of  the  United  States 

Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 

reports  on  the  crops  in  the  Southern  States  for  the  week 

ending  May  2,  summarizing  them  as  follows: 

Unseasonably  cool  weather  generally  throughout  the  cotton  belt  has 
been  unfavorable  for  germination  and  growth  of  cotton,  and  poor 
stands  are  extensively  reported,  especially  In  the  central  and  eastern 
districts,  where  drought  is  also  proving  injurious.  Planting  Is  nearly 
finished,  except  In  the  northern  portion  *f  the  belt  and  in  the  extreme 
western  ootton  counties  of  Texas,  In  which  state  the  stands  are 
generally  good.  Chopping  la  in  general  progress  over  the  southern 
portion  and  cultivation  has  begun  in  Louisiana  and  Texas. 

New  Yoik  Cotton  Exchange.— Changes  in  Commission 
Law. — The  members  of  the  New  York  Cotton  Exchange  on 
Tuesday  May  3rd,  by  a  decisive  vote  (211  to  31),  adopted  the 
proposed  changes  in  the  commission  law  as  follows:  $7.50  for 
round  transactions  for  members;  $10  for  round  transactions 
for  members  outside  United  States;  $15  for  round  transac- 
tions for  non-membew;  75c.  for  floor  brokerage;  75c.  each 
way  for  clearance;  changing  price  unchanged.  The  increase 
over  present  rates  for  round  transactions  is  $2.50  for  mem- 
bers, resident  and  non-resident  and  $5.00  for  non-members. 
Floor  brokerage  and  clearance  rates  raised  25c.  The  new  law 
goes  into  effect  June  1. 

Paris  Green  fob  the  Boll  Weevil. —Captain  Marston, 
an  intelligent  and  experienced  cotton-planter,  states  that  he 
has  made  exneriments  with  Paris  green  as  a  means  of  elimin- 
ating the  boll  weevil  on  his  plantation  in  Texas,  and  is  con- 
vinced that  if  properly  used  it  will  exterminate  the  pest, 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  47,135  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphio  returns,  are  as  follows: 

Total  bales. 

Niw  Yobk— To  Liverpool,  per  steamers  Arabic  4,627 

Cevlc,  4.487 9,114 

To  Bremen,  per  steamers  Barbablan,  3«1 Bheln,  906...  1,567 

To  Hamburg,  per  steamer  Waldersee.  199 399 

To  Antwerp,  per  steamer  British  Empire,  665 665 

To  Warberg,  per  steamer  Hellig  Olav.  150 150 

To  Oenoa,  per  steamer  Lombardia,  300 300 

New  orlkanh    To  Barcelona— April  29-fitr.  Oatallna,  3,525..  3,625 

Galveston— To  Liverpool— April  30 -Steamer  Belgian,  5,992..  5,«92 

To  London    May  3— 8teamer  Oayo  Mono,  1,140 1.140 

To  Bremen— April  30— Steamer  Frankfurt.  5,018 5,018 

To  Hamburg— April  29-Steamer  Vllle  de  Rouen,  1,217.... 

April  30—  eJteanifT  Saturnina,  106 1,323 

Mobile— To  Genoa- May  3— eteamerFert,  1,000 1,000 

Pensacola-To  Liverpool- April  30-8teamer  Ida,  3,266 3,266 

Bavannah-To  Bremen-April  30 -Steamer  Scharzfels,  1,163.  1,163 

To  Hamburg-April  30— Steamer  Soharzfels.  596 596 

Newport  News— To  Liverpool— May  3— Steamer  Rappahan- 
nock, 1,850 1,850 

Boston    To  Liverpool— Am  11  29-Steamer  Republic  263.... 

April  30-8teamer  Sagamore.  1,044 May  2— Steamer 

Sylvania,  1,772. ...May  4— Steamer  Orotic,  407 3,486 

To  Manchester— April  29-Steamer  Iberian.  2,208 2,208 

Baltimore— To  Bremen— AprU  27— Steamer  Rheln.  405 405 

Philadelphia— To  Liverpool -Apr.  28  -Str.  Haverford,  3,968  3,968 

Total. 47,185 

The  exports  to  Japan  since  Sept.  1  have  been  41,667  bales 
from  the  Pacific  Coast. 


April  15 

April   22 

AprU  29 

31, ot* 

28.000 

40,000 

1,000 

1,000 

27,00< 

24.000 

34,0OC 

2,0<K 

2,0OC 

5.00C 

45,004 

57,000 

58,000 

655,001 

574,000 

590,000 

452,001 

4R9.000 

477,000 

37,001 

76,000 

79,000 

29,001 

56,000 

43.000 

155,00< 

184,000 

166,000 

90,001 

122,000 

120,000 

39,000 


33,000 

11,000 

46,000 

555,000 

442,000 

22,000 

10,000 

188,000 

143,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  May  6  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 
Qnlet. 

7-62 

0  000 
300 

Tuesday. 
Qnlet. 

7*66 

6,000 
200 

Wed' day. 

Thursd'y 

Friday. 

Market,    ) 
12:30 P.  M.J 

Mid.  Upl'ds. 
Spec.  &  exp. 

Qnlet. 

7  76 

5.000 
200 

More 
demand. 

7-62 

10,000 
300 

Fair 

business 

doing. 

7  62 

8.000 
300 

Quieter. 

7  76 

6,000 
200 

Futures. 

Market    ) 
opened.   <j 

Market,   / 

4  P.  M.       ) 

Steady    at 
2®7  pts. 
advanoe. 

Steady  at 
8®10  pts. 
advance 

Br'lyst'dy 

8<aio  ott. 
decline. 

Qnlet  at 

12®  14  pts. 
decline. 

Qnlet  at 

1  pt. 
advance. 

Stead;  at 
l@~   pts. 
deollne. 

Steady  ai 

5  pts. 
sdvanoe. 

Firm  at 

ben  pts. 

advance. 

Qnlet  at 

1<&3   pts. 
decline. 

Steady  at 
1®4  pts. 
deollne. 

Steady   at 
8®10  pts. 
advance. 

Steady   at 
7a  14  pts. 

advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

Apr.  SO 


12i* 

P.M. 


April 

April-May . 

May-June... 

June-July . 

July- Aug.... 

Aug.-Bept.. 

8ept.-Oot.... 

Oot.-Nov... 

Nov.-De*.... 

Deo.-'an..., 

.Tan. -Feb  — 

Feb.-Mch.  .. 


d. 
7  49 
743 
7  41 
7  36 
7  33 
707 
6  47 
6  20 
6  16 
6  16 
6  13 


Dion, 
May  2 


1    121*1    4 

P.M.  P.  M.  P.M. 


d. 


d. 


7  507 
7  46  7 
7  42  7 
7  88  7 
7  13  7 
6  50  6 
6  246 
6  18  6 
6  16  6 
6  15  6 


38 
34 
30 


d. 


7  37 
7  83 
7  29 
£6  7  24 
02  6  99 
39  6  38 
136  12 
07  6  06 
056  04 
04  6  03 
I 


Tata. 

May  3. 


12i« 
P.M. 


d. 


7  32 
7  28 
7  23 
7  19 
6  94 
6  36 
6  10 
6  05 
6  02 
6  01 


4 

P.M. 


12V    4 

P.M.  P.M. 


d. 


7  31 

72: 

7  22 
7  Ifr 
6  93 
6  86 
611 
6  0£ 
6  0c 
6  02 


Wcsd. 

May  4 


d. 


7  40 
7  36 
7  3a 
7  27 
7  01 
6  42 
6  16 
6  10 
6  08 
6  07 


d. 


Tknrs, 
May  5 


121* 
P.M. 


d. 


7  42  7  40 
7  38  7  36 
7  34  7  31 
7  29  7  26 
7  03  7  01 
7  42  6  39 
6  16  6  14 


6  10 
6  08 
6  07 


6  07 
6  05 
6  04 


4 

P.M. 


7  41 
7  37 
7  32 
7  26 
7  00 
6  38 
6  13 
6  06 
6  04 
6  03 


Vrl. 

May  6. 


12lg 
P.M. 


7  56 
7  50 
7  45 
7  39 
7  13 
6  47 
6  21 
6  13 
6  11 
6  10 


.4 

P.M. 


7  55 
7  50 
7  46 
7  89 
7  13 
6  49 
6  22 
6  14 
611 
6  10 


Jute  Butts,  Bagging,  &o.— The  market  for  jute  bagging 
has  been  very  quiet  the  past  week,  and  prices  are  as  last 
quoted,  viz.,  63^c.  for  \%  lbs.  and  6^c.  for  2  lbs.,  standard 
grades.  Jute  butts  continue  very  dull  atl%@l%c.  for  paper 
quality  and  2@2^c.  for  bagging  quality. 

BREADSTUFFS. 

Friday,  May  6, 1904. 

Only  a  small  volume  of  business  has  been  transacted  in  the 
market  for  wheat  fl  mr.  As  a  general  rule  buyers  have  their 
wants  fairly  well  covered  by  old  purchases.  There  has  been 
no  developments  of  a  character  to  induce  additional  pur- 
chases of  importance  and  the  sales  made  have  been  almost 
exclusively  of  very  ordinary  quantities.  Few  changes  have 
occurred  in  quoted  prices,  but  they  have  been  wholly  nomi- 
nal and  to  make  sales  of  importance  lower  prices  would 
have  to  b«  accepted.  Rye  flour  has  been  dull  and  un- 
changed.   Corn  meal  has  been  quiet  but  steady. 

Speculation  in  wheat  for  future  delivery  has  been  quiet. 
Early  in  the  week  prioes  declined,  developments  generally 
having  a  bearish  influence,  tending  to  hold  speculative  buy- 
ing in  check  and  prompted  selling  for  the  account  of  bear 
interests.  The  exports  for  the  week  to  the  European  ports 
were  again  heavy,  resulting  in  the  largest  supply  of  wheat 
afloat  for  Europe  recorded  in  recent  years.  Weather  condi- 
tions in  the  West  were  reported  quite  generally  favorable. 
Good  progress  was  reported  in  seeding  the  spring-wheat  crop 
and  the  condition  of  the  winter-wheat  crop  was  understood 
to  be  improving.  Subsequently,  however,  the  market  turned 
steadier,  and  most  of  the  loss  in  prices  was  recovered.  Accord- 
ing to  the  reports  of  some  of  the  winter-wheat  States,  the 
condition  of  the  crop  did  not  show  the  improvement  ex- 
pected, and  |com plaints  continued  to  be  received  relative  to 
the  unsatisfactory  outlook  for  the  crop  in  the  Ohio  Valley. 
The  near  by  deliveries  were  influenced  by  reports  of  an  im- 
proving demand  for  cash  wheat  for  millers,  light  stocks  and 
small  receipts,  The  local  spot  market  has  held  firm,  but 
business  has  been  quiet.  Today  the  market  was  firmer  on 
unfavorable  crop  news  from  the  Ohio  Valley.  The  spot 
market  was  firmer  but  quiet. 

DAILY  CL08ING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 


Sat.  Mon.      Tuts. 

No. 2  red  winter,  f.o.  b...  105  105        105 

May  delivery  in  elev 92"%       917s       §\H 

July  delivery  in  elev 90*a  89ifl       89k 

Sept.  delivery  in  elev 84  83»a       83 

Deo.  delivery  in  elev 84  831*       82"*8 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES 

Sat.       Mon.      Tuts. 

May  delivery  in  elev 89«8       88"**       89 

July  deuv.  in  elev 85»«       84»a       84** 

Sept.  dellv.  in  elev. 80^       80  79% 


Wed.     Thurs.  Fri. 

105         106  107 
91^8        92*        93*8 
89ifl        90  90% 

831a        831*        8438 

83  831*         

IN  CHICAGO. 

Wed.  Thurs.  Fri. 
89H  89%  913s 
84i*  85*8  86H 
79%        8OI4        81 
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[Vol.  lxxvitl. 


Mon. 

Tue*. 

Wed. 

Thurt. 

Frx. 

61 

61 

61 

61 

60i* 

55i>8 

555g 

56is 

56k 

56 

52J« 

52^8 

53 

58% 

531* 

•  ■•• 

...• 

53 

533s 

53*8 

Indian  corn  futures  have  been  quiet.  Prices  for  the  near- 
by deliveries  show  a  slight  advance.  The  cash  demand  has 
been  reported  as  showing  some  improvement  and  the  move- 
ment of  the  crop  has  been  only  moderate.  Weather  condi- 
tion in  the  corn-belt  have  been  more  favorable  for  planting 
crop,  one  authority  reporting  that  preparations  for  a  large 
acreage  in  corn  were  progressing  favorablv.  Under  these 
reports  prices  weakened  slightly  during  the  first  half  of  the 
week.  Subsequently,  however,  on  reports  of  rains  delaying 
planting  in  some  sections  of  the  corn  belt,  the  market 
showed  a  tendency  to  rally,  shorts  being  buyers  to  cover 
short  sales.  Locally  the  spot  market  has  been  firm  but 
quiet.  To-day  the  market  was  quiet  but  steady.  The  spot 
market  was  dull. 

DAILY  0LO8LVQ  PRICES  OF  MO.  2  MIXBD  CORK  IN  NEW   YORK. 

Sat. 
Cash  corn  f.  o.  b 61 

May  delivery  In  elev 55*8 

July  delivery  In  elev 53% 

Sept.  delivery  In  elev 

DAILY  CLOSING  PRICES  OF  MO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.  Mon  Tuet.  Wed.  Thurt.  Frx. 

May  delivery  In  elev 461*  45*8  45%  46i«  46Te  47i8 

July  delivery  In  elev 48%  47?s  47»8  48ifl  48%  48% 

Sept.  delivery  In  elev....    48%  47%  47%  48  48%  48 

Deo.  delivery  in  elev 44  44  44%  4318  44%  44% 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  Reports  of  fair  cash  sales  and  limited 
offerings  advanced  prices  for  the  near-by  deliveries.  In- 
fluenced, however,  by  favorable  weather  conditions  for  the 
growing  crop,  the  distant  deliveries  were  under  pressure,  and 
weakened.  The  spot  market  has  been  moderately  active  at 
steady  prices.  To-day  the  market  was  easier  under  favor- 
able crop  news. 

DAILT  CLOSING  PRICKS  OF  OATS  IN  NEW   YORK. 

Mon.  Tuet.  Wed.  Thurs.  Frx. 
Nom.  Nom.  Nom,  45%  Nona. 
Nona.      Nom.     Nom.    Nom.   Nom. 

2  MIXED  OATS  IN  CHICAGO. 
Mon.      Tuet.      Wed.      Thurt.      Frx. 
39%        40%       40%       41%        41 

33%  38%  387s  38%  88% 
30%       30%       30%       30%       30% 


Sat. 

No.  2  mixed  in  elev Nom . 

No.  2  white  In  elev Nom. 

DAILT  CLOSING  PRICES  OF  NO. 

Sat. 

May  delivery  in  elev 40  % 

July  delivery  in  elev 39% 

Bept.  delivery  in  elev —    31% 


Following  are  the  closing  quotations: 


Fine _ Nominal 

Superfine $3  26    ®3  30 

Extra,  No.  2 Nominal. 

Extra,  No.  1 3  85    ®3  90 

Clears 4  00    «4  70 

Straights 4  80    «5  00 

Patent,  spring 4  80    ®5  70 


FLOUR. 

Patent,  winter $5  00  95  25 

Olty  mills,  patent.  5  10  «5  70 
Rye  flour,  superfine  4  20  -»4  65 
Buckwheat  floor..  Nominal. 
Corn  meal- 
Western,  eto 3  00  ®3  05 

Brandywine 3  05  <z>3  10 


Wheat,  per  bush— 
N.DuL.No.l 


GRAIN. 


N'thern  Man.,  No.2. 

Bed  winter,  No.  2.. 

Hard  winter,  No.  2. 

Oats— Mixed,  p.  bush. 

White 46    ®53% 

No.  2  mixed Nominal. 

No.  2  white Nominal. 


o.      o. 

f.o.b.100% 

f.o.b.  92 

f.o.b.107 

f.o.b.  94% 

45    -a>46% 


o. 

«60% 
b.60% 
b.60 
b.57 

©75 


Rye, 
bush. 
1,078 

344 


Corn,  per  bush—  o. 

Western  mixed.....  54 

No.  2  mixed T.  o, 

No.  2  yellow t.  o, 

No.  2  white f .  o, 

Bye,  per  bush- 
western 70 

Stateand  Jersey....  Nominal 

Barley— West 55    «85 

Feeding 47    ©62 

Exports  of  Grain  and  Floor  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  May  6,  as  received  by  telegraph  have  been  as  follows: 
From  San  Francisco  to  Japan  and  China,  1,510  bbls.  flour, 
and  to  various  South  Pacific  ports,  4,186  bbls.  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1, 1903,  comparison  being 
made  with  the  corresponding  period  of  1902-03. 

Export*       Flour,  Wheat,  Corn,  Oatt,      Barley, 

from—         bblt.  bush.  buth.  bush.        bush. 

San  Fran.    672,461  1,847.491  471  5,694  7,598.280 

PugetS'd.  1,573,094  1,421,725  88,894  370,695     787,978 

Portland..    830,712  2,934,896      6  1,056,539 

Total.... 8.076,267  6,203,612  89,865  376,395  9,442,797  1,422 
Tot '02-3.8,918,106  23.822,087        44,276     923.809  7,460,554  215.132 

Government  Weekly  Grain  Report— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the 
week  ending  May  2,  summarizing  them  as  follows: 

Corn.— With  the  exception  of  Kansas,  Southern  Missouri  and  Ark- 
ansas, corn  planting  has  progressed  slowly,  but  preparations  for  this 
work  throughout  the  eorn-belt  have  been  extensive,  and  with  good 
weather  the  oomlng  week  planting  will  be  vigorously  pushed  In  Neb- 
raska, Iowa.  Illinois  and  Indiana.  In  the  ooast  districts  planting  Is 
in  progress  as  far  north  as  Maryland,  but  rains  have  prevented  this 
work  in  tue  upper  Ohio  Valley,  Pennsylvania  and  New  Jersey.  In 
the  Eitst  Gulf  states  and  Tennessee  corn  has  suffered  from  drought  and 
low  temperatures,  but  the  outlook  is  more  favorable  in  the  Central  and 
West  Gulf  States,  where  some  has  reoelved  Html  cultivation. 

Winter  Wheat—  In  Nebraska,  Kansas,  and  Missouri  winter  wheat  has 
advanced  favorably,  exoept  where  damaged  by  Hoods  in  the  last-named 
State.  In  Illinois,  Ohio,  Kentucky,  Tennessee,  the  Virginias.  Mary- 
land and  North  Carolina  an  Improvement  is  Indicated,  but  In  Indiana, 
Ohio  and  Pennsylvania  muoh  will  be  plowed  up,  and  the  outlook  In 
Mlohlgau  is  poor.  Wheat  is  now  heading  in  Southern  Kansas.  The 
crop  has  advanced  favorably  on  the  Pacific  ooast,  the  outlook  being 
exceptionally  flue  in  Washington. 

Spring  Wheat.— With  practically  no  rain  lnthe  spring-wheat  region, 
seeding  has  beeu  vigorously  pushed,  exoept  in  the  R*d  River  Valley, 
where  the  ground  yet  requires  a  week  of  dry  weather.  Seeding  is  nearlv 
finished  In  Central  and  Southern  Minnesota  and  South  Dakota.    Good 
Btands  are  reported  from  Washington  and  Oregon. 

Oats.— Oat  seeding  is  nearly  finished  In  the  northern  portion  of  the 
central  valleys,  and  Is  well  advanoed  in  the  Lake  region.  In  Iowa  the 
stands  were  better  than  were  expeoted,  and  while  some  complaints  of 
slow  germination  are  reported  from  Illinois,  the  general  outlook  in 
that  State  and  in  portions  of  Nebraska  and  Kansas  Is  promising  A 
considerable  portion  of  poor  wheat  in  Pennsylvania  will  be  re-sown  to 
oats. 

•"  Par  other  tabic*  usually  given  here  see  page  1770 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  May  6.  1904. 

Improvement  in  business  is  generally  reported  by  retailers 
this  week,  and  at  the  close  the  demand  with  jobbers  has 
shown  up  somewhat  better  than  of  late.  This  change  is 
attributed  entirely  to  the  more  favorable  weather  conditions 
whioh  have  prevailed,  helping  distribution  where  such  aid 
was  most  needed.  In  the  primary  market  there  has  been  no 
alteration,  as  the  impetus  just  referred  to  has  not  yet  reached 
it.  Jobbers  and  other  buyers  are  still  operating  very  cau- 
tiously so  far  as  actual  purchases  are  concerned,  little  being 
taken  beyond  what  is  required  for  quick  consumption.  At 
the  same  time  an  increase  in  the  number  of  inquiries  coming 
forward  is  noticeable  in  the  cotton-goods  division,  these 
being  directed  to  ascertain  as  far  as  possible  the  position  of 
sellers  with  regard  to  staples  for  the  fall  season.  Sellers  are 
very  reluctant  to  commit  themselves,  and  the  outlook  is  de- 
cidedly uncertain.  So  far  as  spot  goods  are  concerned,  the 
market  is  irregular  in  most  directions,  with  the  general 
tendenoy  in  favor  of  buyers.  There  is  thus  no  inducement 
to  manufacturers  to  increase  their  output.  On  the  other 
hand,  curtailment  is  still  spreading,  and  there  is  talk  of  the 
Fall  River  mills  further  shortening  their  output,  as,  in  spite 
of  the  recent  fall  in  prices  of  print  cloths,  the  demand  con- 
tinues inactive  and  stocks  are  increasing.  The  woolen  goods 
division  oontinues  very  dull  for  men's-wear  fabrics  and  quiet 
for  dress  goods . 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  2  were  3,098 
packages,  valued  at  $232,258,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


New  York  to  Mat  2. 

1904. 

1903. 

Week. 

Since  Jan.  1. 

Week. 

15 

89 
200 

22 

3,600 

926 

829 

69 
220 
787 
331 

Since  Jan.  1. 

36 

39 

156 

2 

50 

444 

29 

342 

1.316 

684 

313 

449 

23,168 

3,604 

9,155 

3,160 

6,940 

823 

5,117 

20,127 

6,507 

916 

536 

China 

96,357 

5,484 

14,870 

Afrlea .....< 

3,818 

West  Indies 

11,562 

Mexico 

1,004 

Central  America 

3,728 

South  Amerloa 

22,700 

Other  Countries 

3,840 

Total 

3,098 

79,363 

7,078 

164,805 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$4,319,186  in  1904,  against  $6,820,686  in  1903. 

The  jobbing  and  converting  trades  are  not  purchasing 
brown  sheetings  or  drills  to  any  greater  extent  than  before 
and  but  a  limited  amount  of  business  has  been  done.  Prices 
are  irregular,  with  four-yard  sheetings  weak.  A  moderate 
business  is  reported  in  ducks  at  previous  prices;  brown  osna- 
burgs  are  dull.  Bleaohed  cottons  are  slow  of  sale  in  all 
grades  from  first  hands.  Sellers  have  not  changed  their  open 
quotations,  but  business  is  being  done  below  these,  and  open 
reductions  are  considered  by  buyers  as  probable.  Low-grade 
bleached  cottons  are  the  most  irregular  in  price.  There  is  no 
material  change  in  the  market  for  wide  sheets,  sheetings  or 
pillowcases,  a  limited  business  being  done  at  previous  prices. 
Moderate  sales  are  reported  in  cotton  blankets,  mostly  for 
export.  In  coarse,  colored  cottons  business  isjgenerally  con- 
fined to  small  quantities,  and  for  goods  on  hand  sellers  are 
easy  to  deal  with.  Kid-finished]  cambrics  and  other  cotton 
linings  are  dull.  There  has  been  no  increase  in  the  demand 
for  printed  caliooes,  only  small  sales  being  reported.  Staples 
are  unchanged  in  prioe,  with  fancy  prints  being  sold  out  at 
concessions  to  buyers  in  some  instances.  Fine  printed  wash 
fabrics  are  quiet  and  irregular.  Some  lines  of  staple  ging- 
hams are  in  favor  of  buyers;  fine  ginghams  are  steady. 
Regular  print  cloths  are  unchanged  at  3}£o.  without  demand. 
Narrow  odds  are  slightly  easier  in  some  counts.  Wide  odds 
unohanged. 

Woolen  Goods,— Buyers  of  mens  wear  woolens  and 
worsteds  have  shown  no  more  interest  in  the  market  this 
week  than  before.  There  is  a  limited  demand  for  small  lots 
for  quick  delivery,  coming  from  buyers  who  have  been  dis- 
appointed by  sellers  failing  to  deliver  on  early  orders,  but 
there  is  little  doing  of  a  character  to  actually  increase  the 
volume  of  business  previously  booked.  The  orders  are 
mainly  for  woolen  goods,  where  not  sent  in  to  replace  earlier 
orders,  and  most  lines  of  standard  woolens  are  in  fairly  good 
condition.  In  a  few  instances  sellers  are  well  enough  plaoed 
to  ask  higher  prices  on  duplicate  orders,  but  the  majority 
are  easy  to  deal  with.  There  are  no  stocks  of  any  conse- 
quence in  first  hands,  these  being  kept  down  by  the  extensive 
curtailment  of  production  in  both  woolen  and  worsted  goods 
mills.  The  demand  for  overcoatings  is  inactive  for  both 
staples  and  fancies,  and  only  an  indifferent  business  is  passing 
in  cloakings.  Light-weight  woolen  and  worsted  dress  fab- 
rics are  slow  of  sale  for  immediate  delivery,  and  only  a  quiet 
business  is  doing  in  fall  lines.  Business  in  flannels  and 
blankets  is  limited,  at  unohanged  prices. 

Foreign  Dry  Goods.— A  quiet  demand  is  reported  for  fine 
grades  of  woolen  and  worsted  dress  goods  for  the  fall  season 
in  a  generally  steady  market.  Piece  silks  are  dull  in  plain 
fabrics  but  selling  well  in  fancies.  Ribbons  are  in  fair  re- 
quest.   Linens  are  firm  and  burlaps  quiet, 


Mat  1, 1904.] 


THE  CHRONICLE. 


1795 


Stats  aus  0ity  $tf?mwmr. 

%\it   <&}XX0tXXtlZ. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  In  Advance : 

For  One  Year,  lnoludlng  all  Supplements flOOO 

For  Six  Months 6  00 

European  Subscription  (Including  postage) 13  00 

European  Subscription  Six  Months  (lnoludlng  postage) 7  50 


The  Railway  and  Industrial  Seotlon,  Issued  quarterly,  Is  furnished 
without  extra  charge  to  every  annual  subscriber  of  the  Commercial  and 
Financial  Chronicle. 

The  State  and  City  Seotlon,  Issued  semi-annually,  1b  also  furnished 
without  extra  <harge  to  every  subscriber  of  the  Chronicle. 

The  8treet  Bail wat  Seotlon,  Issued  three  times  a  year,  Is  likewise 
furnished  without  eulra  charge  to  every  subscriber  of  the  Chronicle. 

The  Bank  and  Quotation  Seotlon,  issued  monthly,  Is  also  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 


Terms  of  Advertising— (Per  Inch  Space). 


Transient  matter  (eaoh  time)  $4  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


Three  Months  (13  timeB) . .  .$29  00 
Six  Months  (20  times) ...  60  00 
Twelve  Months  (52  times) ...   87  00 


5 

4 


1798.. 

1409.. 
1409.. 
1409.- 
1458.. 
1458. 


WILLI  AM    II.  DANA  COMPANY,  .Publishers, 
Pine  Street,  corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 

MUNICIPAL  BOND    SALES  IN  APRIL. 

AocordiDg  to  our  records  the  aggregate  of  bonds  issued  in 
April  was  $12,164,444,  as  against  $14,748,524  in  March  and 
$7,986,821  in  February.  In  April  1903  the  total  was  $17,826,- 
820.  Temporary  loans  to  the  amount  of  $20,066,375,  $8,000,- 
000  Philippine  loans,  $6,000,000  Mexican  loan  and  $497,178 
Canadian  loans  were  also  put  out  in  April  1904,  but  are  not 
included  in  the  above  total. 

The  principal  subject  of  discussion  dnring  the  month  was 
the  approaching  sale  of  $37,000,000  Z%<&  bonds  of  New  York 
City,  advertised  to  take  place  May  3.  This  is  the  largest  sale 
by  far  ever  made  at  one  time  by  the  city  of  New  York,  and 
exceeds  by  eleven  millions  of  dollars  the  total  of  the  public 
offerings  by  the  city  for  the  whole  of  the  year  1903.  The 
new  feature  of  considering  "  all  or-none"  bids  under  certain 
conditions  also  excited  considerable  interest. 

In  April  New  York  City  made  no  public  disposals  and  only 
$115,848  of  stock  was  issued  to  its  sinking  fund.  Revenue 
bonds  (temporary  obligations  issued  in  anticipation  of  the 
payment  of  taxes),  however,  were  put  out  to  the  amount  of 
$17,819,150;  but  of  course  such  obligations  are  not  included 
in  our  month's  output.  The  city  of  Cleveland  in  April  dis- 
posed of  a  number  of  issues,  aggregating  $1,462,000,  at  vary- 
ing prices,  E.  H.  Rollins  &  Sons  of  Chicago;  W.  J.  Hayes 
&  Sons,  Cleveland;  Fuller,  Parsons  &  Snyder  of  Cleveland; 
the  Union  Savings  Bank  &  Trust  Co.  and  the  German  Na- 
tional Bank  of  Cincinnati  being  the  successful  bidders.  The 
city  of  Cincinnati  also  put  out  a  large  number  of  issues,  the 
aggregate  being  $878,466,  one  block  of  $550,000  being  awarded 
on  April  25  to  Vermilye  &  Co.,  New  York  City.  Essex 
County,  N.  J.,  with  $400,000;  East  Orange,  N.  J.,  with  $335,- 
000;  Onondaga  County,  N.  Y.,  with  $1,000,000,  and  Paw- 
tucket,  R,  I.,  with  $650,000,  all  made  sales  at  fair  prices. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  April  1904  were  192 
and  298,  respectively.  This  contrasts  with  157  and  233  for 
March  1904  and  with  166  and  266  for  April  1903. 

In  the  following  table  we  give  a  list  of  April  loans  to 
the  amount  of  $12,184,444  issued  by  191  municipalities.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of  the 
Chronicle  where  an  account  of  the  sale  is  given. 

April  Bond  Sales. 

Page.  Name.  Rate. 

1458. .Ada,  Ind. Ter 5 

1797..  Albuquerque  (N.  M.) 

Soh.  Dlst 4»« 

1565. .Ambler,  Pa.  (2  lea.),-.  4 

1458. . Anderson.  Ind 3^ 

1797..Antlooh,Cal 5 

1797..Autlooh,  <:al 5 

1408. .Ashland  Co.,  Ohio....  5 

1565.. Aeiland,  Ore 4>t 

1408. .  Athens,  Oa 4 

1468.. Athens  Co.,  Ohio 5 

1565. .Atlanta,  Qa.  (2  iss.)..  3^ 

1565. .Atlantlo  City,  N.  J....  4 

1665..AtlantloCo.,  N.  J 4 

1510..Balronr  8oh.  Dlst.,  N. 

Dak 4 

1565. .Barton  Heights,  Va..  5 

1797. .Baylor  Co.,  Texas....  4 


1798. 

1798. 

1458. 

1798.. 

1611.. 

1458.. 

1511. 


Maturity. 
1924 

U924-1934 
1908-1984 

U914-1934 
1905-1926 
1905-1924 
1905-1909 

"l'jjas" 

1909-1920 
1933 
1909 

1906-1908 

1914 

1933 

11906-1918 


Amount. 
$15,000 


Price. 
100 


34,000 
12,000 
40,000 
22,000 

8,000 

9,500 
14,000 

8,000 
35,000 
94,00011100 
28,0»O111O0 
16,000    100 


U075 

100-75 

100-45 

100 

102476 

100 

100 

106-786 


7,600    100 

10,000    100 

2,500    100 


Page.  Name.  Rate 

1797.. Bee  Co.,  Texas 4 

If  66. -Belleville  (Mich  )8oh. 

Dlst 

1510..Beresford  (8.  D.)  Soh 

Dlst 

1797  .Biddeford.  Me 

1408. .Bloomneld,  N.J 4 

1797..  Bonham  Soh.  DIb., Tex.    4 
1 458..  Bottineau  Co.,  N.  Dak    5 

1510. . Bristol.  B.  1 3*9 

15 10.. Burlington,  Vt 4 

1566.. Butler  Co.,  Ohio 4 

1458..Cardiniiton  Township 

Turnpike  No.  l.O...    5 

1458.. Castile,  N.  Y 4 

151l..CattaraigRsCo.,N.Y.    4 
1458. .Champaign  Co.,  Ohio 

(2  lisues) 5 

1566..Charleroi,  Pa 4»« 

1566..Charlerol  (Pa.)  8ohool 

Dlst 4»* 

Chelan    Co.    (Wash.) 

8eh.  Dlst.  No.  1 5 

Clnolnaatl,  Ohio 4 

Cincinnati,  Ohio 4 

I'lnclmuatl,  Ohio 4 

Cincinnati,  Ohio 4 

Cincinnati,  Ohio ,    4 

1458. .Cincinnati,  Ohio 4 

1 458.. Cincinnati,  Ohio 4 

1458. .Cincinnati,  Ohio 4 

1458.. Cincinnati.  Ohio 4 

1458.. Cincinnati,  Ohio 4 

1566 . .  Cincinnati,  O.  (2  iss.) .    4 
1511.. Claiborne  Co.,  MIsb...    5 

1798.. Clarke  Co.,  Va 4 

1566.. Cleveland,  Ohio 4 

1566.. Cleveland,  Ohio 4 

1566. .Cleveland.  O.  (8  iss.)..    4 

1566.. Cleveland,  Ohio 4 

1566.. Cleveland,  Ohio 4 

1566. .Cleveland,  Ohio 4 

1566.. Cleveland,  Ohio 5 

1666..0oatesvllle,  Pa 3^ 

1798..Cceur  d'Alene  School 

Dlst,  Idaho 5 

1798..Collinwood,  Ohio 5 

1798..Colllnwood,  Ohio 5 

1 409..  Columbiana  Co.,  Ohio.    5 

14 58.. Columbus, Ohio 6 

.Columbus,  Ohio 4 

.Columbus,  Ohio 4^ 

.  Columbus  Grove,  O. . .    5 

.Cook  Co.,  Ill 3ia 

Corinth,  Miss 51* 

Cuyahoga  Co.,  Ohio..    5 

Dallas  Co.,  la 4^ 

1 409.. Dawson,  Ga 5 

1458.. Decatur.  Ill 5 

1511 .  .Douglas  Sch.  Dlst.  No. 

27,JArlz 5 

1458..Duluth,  Minn 4 

1566    Duquesne   (Pa.)   Soh. 

Dlst 4 

1566.. East  Orange,  N.J.  (2 

issues) 4 

1511. .Eaton  Rapid s,  Mich . .    4% 

1511. -Ellsworth,  Minn 6 

1459..Elyrla(0.)  Sen.  Dlst..    5 

1459..  Essex  Co.,  N.  J 

1566.. Essex  Co.,  N.  J 4 

1566.  Pall  River,  Mass 3»n 

1566..  Fail  River. Maes  (2  is.)     4 

.Plndlay.Ohio 5 

.Flandreau,  8.  Dak 5 

.Flathead  Co.  (Mont.) 

Soh.  Dlst.  No.  5 5 

1798..FlU8hlng(O)S0h.Dl8t.  5 
1798.. Fowler   Twp.    School 

Dlst..  Ohio 5 

1459. .Franklin  Co.,  Ohio....  4 
1459.. Franklin  Co  .Ohio....    4 

1512.. Fremont,  Ohio 4% 

1512  .Gallia  Co.,  Ohio 5 

1798.. Geary.  Ohla 6 

1459. .Geneva,  N.  T.  (2  Iss).  4 
1512. .Glen  Ulln,  N.  Dak....  7 
1567.. Gloucester  City,  N.  J. 

(2  leenes) 4 

1512. .Grand  Forks  (N.Dak) 

Soh.  Dlst 4 

1567.. Groveland,  Mass 4 

1512. .Hamilton,  O.  (3  iss.)..    4^ 

1512.. Hannibal.  Mo 4 

1459..  Harmony  Twp.  School 

Dlst.,  Pa 5 

1567. .Hartford   City    (Ind.) 

Soh.  Dlst 

1799..Heber  Boh.  Dlst.,Utah 

1512.. Hickory.  N.  C 

1512.. High  Point.N.O.  (21s.) 
1512..Hlllsboro  (111.)  School 

Dlst 5 

1567. Holyoke, Minn 6 

1667.. Homestead,  Pa 4 

1512.. Hope  (N.D.)  Sen.  Diet.     4 

1567..Huntevllle.  Me 5 

Indianapolis,  Ind. 3** 

Indianola.  Miss 6 

JbOkton.MlBB 5 

.Kalamazoo,  Mich 4>« 

1567..Kanias(Mo.)Sch.Dis.*  3>s 

1512. .La  Crosse,  Wis 4 

1512.  Lawrence  Co  .  Ind 4 

1567..Lansdowne,  Pa 4 

1459..Latonla  (Ky.)  School 

Dlst.  No.  12 5 

Lee  Co.,  Mies 5 

LeMare  <Ia.)  Boh.Dis.    4 is 
Lewis  Co. (Wash.)  Sch. 

Dlst.  No.  3 4% 

1512.. Lincoln.  Neb 5 

1512.. Lincoln    Co.    (Wash.) 

8ch.  Dlst.  No.  73....    6I3 

1459..Lltchneld,m 5 

1567 . .  Logan  City,  Utah 5 

1459.. Los  Angeles,  Cal 8% 

1512. .Lowell  Soh.  Diet.,  O..  6 

1567. .Lucas  Co.,  Ohio 4>a 

1512. .Lugonla  Boh.  Dls.,Cal.  5 


Maturity. 
11914-1924 

419   1905-1909 


1459. 
1459. 
1798. 


5 
5 
5 
5 


1512.. 
1512.. 
1799.. 
1567. 


1512 

1799.. 

1512.. 


1924 

1914 

1919-1934 

11913-1943 

1924 

"i929" 
1909 

1904  1912 
1909-1928 
1905-1923 

19041909 
1916-1932 

1912-1927 

1914 

1924 

1914 

1924 

1924 

1905-1909 

1905-1914 

1914 

1924 

1905-1909 

1905-1914 

1924 

1924 

U914-1924 

1915 

1915 

1919 

1919 

1919 

1924 

1905-1908 


11914-1924 

1906-1915 

1905-1914 

1905-1914 

1 1905-1909 

U9131933 

1905 

♦1914 

1905-1924 
1904-1922 
U914-1924 
1904-1923 
1905-1909 

1924 
1934 


1933&1934 

1924 

1919 
1905-1919 
1905-1909 

1940 

1934 

1914 

1905-1914 

U9051919 

11914-1924 
1905-1934 

1905-1917 
1912-1914 
1908-1911 
19051914 
1924 
1984 

"1924" 

1924 

1929 
1914 
1919 


1905-1926 


1 1909-1924 

1924&1934 

1934 


1919 

1922&1932 

1924 

"1924"'"" 

U909-1924 

1904-1924 

1905-1911 

1924 

1 1914-1924 

1 1914-1924 

11914-1934 

1905-1914 

1929 

119091914 

11914-1924 
1905-1914 


1905-1924 
11914-1924 
1904-1943 
1905-1924 
1905-1924 
1909-1923 


Amount.       Prtce. 
$6,500    100 

5,000    100 


7,500 
50,000 
90,000 
14,000 
25,000 
40.000 
87,000 
10.000 


104-32 

10304 

100 

104-50 

10216 

107  079 

100  55 


7,700  10195 
32,000  10117 
57,000  103-41 


15,000 
32,000 


102-168 
105-46 


23,000  104-57 


10,000 

50,000 

50,000 

40,000 

50,000 

6,269 

32,065 

60,000 

40,000 

3,068 

7,064 

550,000 

20,000 

40,000 

470,000 

125,000 

220,000 

175,000 

5,000 

255,000 

212,000 

2,000 

10,000 
100,000 
35,000 
40,000 
21,600 
20,000 
10,000 
12,300 
57,500 
65,000 
58,482 
60,000 
20,000 
7,000 

20,000 
50,000 


100 

106097 

103-147 

105-765 

106097 

100-35 

10103 

103147 

105-765 

100  35 

10104 

106-43 

103-73 

101 

10104 

101-74 

101-44 

101-50 

101-44 

102-02 

102127 

100 

100 

100728 
100-62 
105055 

irioo 
moo 
in  00 

104 

100 
102 

102-73 
100 
102-50 
100 

100-50 
100 


20,000   97-50 


335,000 

12,000 

7,500 

12,500 

10,000 

400,000 

100,000 

240,000 

17,000 

7,000 

13,000 
15,000 

6,500 
40,000 
60,000 
25,948 
50,000 
52,000 
44,000 

2,500 


104  044 
101-458 
103 
109-628 

1T100 
106  521 
100-579 
103859 
10430 
100 

103-50 
106-833 

10405 

100-425 

100-40 

101-59 

104-70 

105  001 
101-45 

JiOO 


59,000  100 


35,000 

2,600 

25,000 

25,000 


100 
100 

106-834 
100 


45,628  10513 


40,000 
10,000 
60,000 
55,000 

17.000 
10,000 

100,000 
17,000 
17,600 

125,000 

4,000 

25,000 

72,000 

200,000 

15,000 

33,000 

5,000 

20,000 
50,000 
25,000 

5,000 
1,290 

7,000 
10,000 
12,000 
400,000 
25,000 
49,664 
16,000 


106-26 
100 
101 
100-50 

loeifl 

100 

100 

1<  0 

103-20 

101-57 

100 

105-50 

100 

100 

100-92 

103-56 

101-50 

10350 
100-53 
101-05 

100 

luO-85 


107-69 
)  02083 
100 

113  828 
10518 
102-64 
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Page. 
1410. 
1568. 
1410. 
1799. 
1513. 
1513. 
1799. 
1799. 
1459. 
1411. 
1568. 
1568. 

1513. 

1568. 
1513. 

1799. 

1513. 
1799. 
1411. 
1411. 
1563. 

1568. 

1568. 
1411. 
1800. 
1568. 
1411. 

14^9. 

1514. 

1514 

1514. 

1514. 

1568. 

1568. 

1801. 

1411. 

1514. 

1514. 

1411. 

14U. 

1460. 

18ul. 

1460. 

1460. 

1801 

1568. 

1568. 

1431. 

1461. 
1461. 
1514. 
1411. 
1411. 
1801 

1461. 
1569. 
1461. 
1569. 
1569. 
1411. 

1515. 

1569. 


Name,. 


Rate. 


. Luzerne  Co.,  Pa 4 

.Lynn,  Mans.  (2  Issues)  4 

Madison  Co.,  Tenn...  4 

.Madlsonvlle,  Ohio 5 

.Manchester.  Ohio 5 

.Masslllon.  Ofclo 4^ 

.Medina,  Ohio 5 

.Medina,  Ohio 5 

.Memphis,  Tenn 4 

.MUmlsburg,  Ohio 4*3 

.Middletown,  Ohio....  4 
.Mllnor  (N.  Dak  )  Sob. 

Dist 4 

.Mlnneota,  Minn 5 

.Minnesota 3 

.Minnesota  Son.  loans 

(19  issues) 4 

.Mmnewankln    School 

Diet..  N.  Dak 4 

.Mississippi  LeveeDls.  5 

.Mompeller.  Ohio 6 


,Mt.  Airy.  N.  C. 

.Mt.  Oliver,  Pa 

.Mt.    Vernon   (N.  Y.) 

8oh.  Dist 

Neosho    (Mo.)    8ohool 

Dist 

.New  Mexico 

.Newport(Ky.)8oh.Dlf. 
.New  York  City  (12  Is.) 

.Norfolk  Co..  Maes 

.North  Hempstead  (N. 

Y.)  8oh.  Dist.  No.  7.  4 
.Norwood,  Ohio 4>s 


5 
4>« 


5 
4 

4 
3 

4 


1569. 
1569. 
1412. 
1801. 
1515. 
1461. 
1801. 
1461. 
1615. 

1569. 
1569 
1569. 
1516. 

1516 

1802 
1461. 
1802. 
1516. 
1802 

1462. 

1516. 
1516. 
1516. 
1516. 

1803. 

1509. 

1803. 

1413 

1413. 

14'3. 

1569. 

15b9. 

1462. 

1803. 

1517. 

1413. 

1517. 

1517. 

1413. 


Oakland  Co..  Mioh....  4 

.Oneida,  N.  Y.  (4  1ss.).  4 

.Onondaga  Co.,  N.  Y..  4 

.Onondaga  Co.,  N.  Y..  4 

.Orange,  N.  J.  (2  lss.).  4 

.Palnesvllle,  Ohio 5 

.Paonla,  Colo 5 

.Park  Co.  (Mont.)  High 

8ch.  Dist 412 

.Pawtucket  R.  I.  (t  is.)  4 

.Paxton.  Ill 4>s 

.Perry  Co  ,  Mo ft 

.PbuMlx.  Ariz 5 

.Pomeroy,  Ohio 4*8 

.Prospect  Park,  Pa 41* 

.Revere,  Mass 4 

.Ripley,  Tenn 

Rockwall  Co.,  Texas.  4 

.Rome,  N.  Y 4 

.Rome,  N.  Y.  (2  lee.)...  4 
.Rosebud   Co.   (Mont.) 

8ch.  Dist.  No.  13....  6 

.Raston,  La 5 

.HabineCo.,  Tex 4 

.Saginaw,  Mioh 4 

.St.  Clair  Twp.,  Ohio..  5 

.Salem,  Ohio 5 

.Schoharie  (N.  Y.)  Soh. 

Dist.  No.  1 4 

.8easlde,  Ore 6 

.Sheridan  Co..  Wyo....  5 

.8pringfleld,  Ohio 4 

.Springfield,  Ohio 6 

.Sprlnglield,  Tenn 

.Spring  Ilope  Soh.  Die., 

N.0 5 

.Spring  Lake,  N.  J 41* 

.Spring  Lake  <fe  Spring 

Vallev8ch.Dl8t.N0. 

l,Wia 6 

Stark  Co.,  Ohio 6 

Stark  Co.,  Ohio 6 

Starke  Co.,  Ind 6 


4 
5 
4 
ft 

4 


.Stonewall  Co.,  Texas 

.Sumter  Co.,  Ala. 

.Swampsoott.  Mass 

.Swamon  Soh.  Dlst.,0. 

.Bwarthmore.  Pa 

.Sykeston    Soh.   Dist., 

N.  Dak 4 

.Tlppeoanoe  Co.,  Ind..  6 
.Tippecanoe  Co.,  Ind..  6 
.Tippecanoe  Co.,  Ind..  6 
.Topeha  (Kan.)  School 

Diet 4 

Topeka  (Kan.)  School 

Dist 

.Trenton,  N.  J.  (4  le.).. 
.  rroy  (O.)  Sch.  Dist.. 

.Toccarawaa  Co.,  0 

.Utlca,  N.  Y 

.Valley  Center  Sobool 

Dist..,  Kan 5 

.Van  Wert  Co.  (Ohio.) 

Road  Diet 4 

Walnut,  la 6 

Wapakoneta,  Ohio 5 

.Warren,  Ohio 5 

. Waynesville  (111.)  Soh. 

Dist  No.  28 5 

.West  Bay  City,  Mich.  5 
.Westervllle.  O.  (3  lee.)    5 

.Westtleld,  Mass 4 

.Whitehall.  N.  Y 4 

White  Plains,  N.  Y....     4 
.White  Plalne.N.Y....    4 

.Woodlawo,  Ala 5 

.Woodlawn,  Ala 5 

Wyknff,  Minn 5 

.Wylaiii,  Ala 

York  Soh.  Dist..  N.  D.     4 
Youngs'own,0.(lll8.)    5 

Youngsiown.Ohlo B 

Yoiuigetown.Ohlo 5 

Z^nesvllle,  Ohio 4 


413 

5 

3ia 


Maturity. 
1903-1937 

1 1933-1*943 
1924 

1911  1916 
1914 


1933 

1 1924-1934 

1906-1925 


1916 
1921-1923 


1914 
1944 
1909 
1934 
1924 

1934-1937 

1 1914-1924 

11923-1933 

1924 

1953 

1911-1916 

1915-1924 

1924 
1905-1914 
1905-1914 
1905-1929 

1929 
1905-1914 

119*141924 

1921 

1905-1924 
U905-1924 

'"1924" 

1 1914-1934 

1905-1917 

1934 

1919 


U914-1919 
1905-1914 

U909-1924 

1924 
1905-1927 
1905-1929 

1905-1924 

1934 

1 1914-1924 

1909  1912 


1914 


1905-1914 
1905-1909 

1907-1912 

U911-1941 

1934 
1913-1925 
1905-1920 


1924 
1906-1909 
1906  1913 
1906-1910 


1905-1912 
19051907 
1905-1934 

1905-1914 

1905-1918 
1909-1916 
1907-1913 
19091914 

1907  1915 
19051910 


1909-1933 

1914 

1919 
U909-1914 

1924 
1914-1919 

"1914"' 

i906*i915 
1906 
1914 


Amount. 

$200,000 

36,000 

100,000 

8,300 

6,000 

20,000 

6,000  ) 

5,350  J 

200,000 

80,000 

35,000 


Price- 

103*333 

102  03 

100 

111-53 

105-7ft 

102-617 

106-86 

100-255 

105-34 

101-447 


7,000  

6,000  100-583 

300,000  100 

25,825  100 


5.000 
60,000 

4,200 
15,000 
15,000 


100 

100 

10607 

100 

104-20 


85,000  103-883 

10.000  10715 
101,800  100 

25,000  102-501 
115,84811100 
100,000  103-31 


12,000 

6,500 

100,000 

33,855 

500,000 

500,000 

85,000  U 

2.500  If 

40,000 

25,000 

650,000 

10,000 

30,000 

300,000 

8,000 

13,000 

52,000 

10,000 

1,999 

17,800 

15,009 

2.500 
30.000 

4,000 
25,000 
20,000 
25,000 


101-395 
101 
100-40 
100-41 
10519 
108-29 
100 
100 
95 

102 
103521 


101041 

105-875 

104-10 

10080 

10305 

102 

100 

100  05 

100 

101-40 

100 

100 

105  02 

103-875 

108-302 


20,000  10053 
10,000  10051 
45,000  104022 
40,000  101165 

1,348 U 100 
35,000  100 


6,000 
15,000 


10,000 

60,000 

4,000 

2,201 

27,240 

50,000 

25,000 

3^,000 

6,000 


100 
100  30 


108-06 

105165 

100-875 

10009 

100 

104  20 


105  766 
100 


4,000  100 

7,000  102  71 

8,944  104-32 

3,010  102-383 

131,500  100 


78,500 
62,500 
30,000 
105,000 
55,000 


101-633 

101-31 

100 


5,000    100  10 


15,500 
7,400 
7,000 


100 

104-86 

103967 


2.400  H  100 


4,500 

60.000 

27,000 

80,000 

25,000 

10,000 

3,000 

10,000 

15,000 

4,600 

8,500 

5,0  >0 

26,775 

4.750 

550 

41,362 


100 

ib'l-69 
100  02 
10007 


98-89 
100 
100 
103-56 
10463 
10118 

9963 


Total  bond  sales  for  April  1904  (192  mu- 
nicipalities, covering  298  separate  Issues).. §912,164, 444 


*  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earlier  year  and  mature  In  the  later  year.  &  Not|lnolndlng  $20,066,876 
of  temporary  loans  reported  and  which  do  not  belong  lu  the  list. 
II  Taken  by  sinking  fund  as  an  Investment.  1  And  other  consider, 
atlons. 


In  addition  to  the  above  we  have  recorded  during  the 
month  of  April  the  following  sales  by  municipalities  outside 
the  United  States. 

; Bonds  of  American  Possessions. 
Page.  Name.  Rate.        Maturity.         Amount. 

1460. .Philippine  Islands....    4  1905       $3,000,000 

Bonds  Sold  bt  Canadian  Municipalities. 

1944 


Price. 
101181 


1459. .Montreal,  Que 4 

1568.. Ochre  River,  Man....    32732 
1514. . Renfrew,  Ont 4 


$476,600; 

15.0001 
5,578 


10106 
101-2517 

96-70 

96  30 


Total $497,178 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  item,  included  in  our  total  for  a  previous 
month,  should  be  eliminated  from  the  same,  as  the  sale 
has  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 

Page.              Name  of  Municipality.                                                 Amount. 
15o6..Elmwood  Plaoe,  Ohio  (Maroa  Uet) $10,000 

We  have  also  learned  of  the  following  additional  sales  for 
the  month  of  March. 

Additional  Mabch  Bond  Sales. 
Maturity. 


Page.  Name.  Rate 

1458. .Douglas  Co..  Kan 4^ 

1566..Dryden,  N.  Y 3»a 

1459. . Houston  Helghte.Tex.    5 

l459..Maesena.  N.  Y 

1459..Newberne,  N.  C 4 

1460. .Pamlico  Co..  N.  0 5 

1462. .Welser,  Idaho S 

1 462.. Weiser, Idaho 6 

1462..W'ight8ville(Pa.)Soh. 

Dist 4 


1983-1934 

1905-1919 

1933 

1933 

1905  1914 

U914-1924 

11909-1934 


Amount.      Price. 

$27,000    

2,500    100 
15,000    100 

15,283     

50,000    

50,000     

12.800)  1Q0 
3,200$100 

9,000    101-50 


Total  additional  8 ales  for  March $184,783 

These  additional  issues  will  make  the  total  sales  (not 
eluding  the  temporary  loans)  for  March  1904,  $14,743,524. 


in 


News  Items. 

Cincinnati,  Ohio.— Terminal  Bonds  Valid. — A  dispatch 
from  Columbus  to  the  Cincinnati  "  Enquirer,"  dated  April 
26,  states  that  the  Supreme  Court  on  that  day  held  valid  the 
bond  issue  of  $2,500,000  for  terminal  facilities  and  better- 
ments for  the  Cincinnati  Southern  Railway.  The  city  of 
Cincinnati,  by  Solicitor  Huat,  instituted  a  friendly  suit 
against  the  trustees  of  the  railroad  to  insure  the  legality  of 
the  issue.  One  million  dollars  of  these  bonds  has  been  issued. 

New  York  City.— Rapid  Transit  Bills  Signed.— Governor 
Odell,  on  May  8,  signed  two  New  York  City  "Rapid  Transit" 
bills  introduced  by  Senator  White.  One  of  these  bills  re- 
lates to  bridges  and  viaducts  and  the  other  removes  the  $50,- 
000,000  limit  as  the  amount  which  may  be  expended  on  rapid 
transit.  Under  the  latter  Act,  as  it]now  etands,  the  amount 
of  bonds  which  may  be  issued  for  this  purpose  is  left  to  the 
judgment  of  the  Board  of  Estimate  and  Apportionment, 
Comprehensive  plans  are  now  in  contemplation  for  the  ex- 
tension of  the  present  subway  system. 

Ohio. — Resolution  Eximpting  Municipal  Bonds  from  Tax- 
ation.—Both  houses  of  tne  State  Legislature  prior  to  ad- 
journment April  25  passed  a  resolution  submitting  to  a  vote 
of  the  people  a  constitutional  amendment  exempting  from 
taxation  all  State,  county,  municipal,  township  and  school- 
district  bonds. 

Rhode  Island.— Special  Session  of  Legislature. — Gov.  Gar- 
vin on  April  21  called  an  extraordinary  session  of  the  Gen- 
eral Assembly  for  September  13  to  consider  several  proposed 
constitutional  amendments,  la  the  Governor's  proclamation 
the  purposes  of  these  amendments  are  given  as  follows  : 

1.  The  Constitutional  Initiative,  which  provides  that  5,000  elect- 
ors may  propose  speolflo  amendments  to  the  State  Constitution. 

2.  Equal  Suffraob,  whloh  oonfers  upon  registry  voters  In  cities 
the  right  to  vote  In  the  eleotlon  of  City  Council. 

8.  Tub  Vbto  Pow  bb,  whloh  enables  tne  Governor  of  the  State  to 
check  hasty  aud  vicious  legislation. 


Bond  Calls  and  Redemptions. 

Albany  City,  Mo.— Bond  Call.— Interest  will  cease  May  1 
on  bonds  Nos.  7  to  10,  inclasive,  each  for  $1,000,  dated  Nov- 
ember, 1891. 

Bethany  City,  Mo.— Bond  Call.—  Bond  No.  3,  dated  April, 
1898.  for  $500,  was  called  for  payment  April  15. 

.Multnomah  County  (P.  0.  Portland),  Ore.  — Warrant 
Call.— John  M.  Lewis,  County  Treasurer,  has  called  for  pay- 
ment all  Class  "86"  warrants  drawn  on  the  general  fund  up 
to  and  including  Sept.  14,  1903;  also  Class  "C"  warrants 
drawn  on  the  road  fund  up  to  and  including  May  10,  1903. 

Pierce  County,  Wash.— Bond  Call. — Tne  County  Treas- 
urer h*s  called  for  payment  May  19  $20,000  6%  10-20-year  (op- 
tional) bonds. 

Platte  County,  Mo.— Bond  Call.— Interest  ceased  April  1 
on  5*  bonds  Nos.  125  to  186,  inclusive,  each  for  $500,  dated 
October,  1886. 

Springfield,  Mo.— Bond  Call.— This  city  called  for  pay- 
ment April  1  4J({  bonds  Nos.  105  to  185,  inclusive,  each  for 
$1,000,  dated  October,  1891. 

Vernon  Township,  Clark  County,  Mo. — Bond  Call.— Call 
has  been  made  for  payment  May  10  of  %%  bonds  Nos.  29  to  48, 
inclusive,  dated  May,  1886. 
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Bond  Proposals  and  Negotiations  tnia 
week  have  been  as  follows  : 

Aberdeen,  S.  Dak.— Bonds  Voted.—  This  city  on  April  19 
authorized  the  issuance  of  |75,000  water-works-improvement 
bonds  by  a  vote  of  507  to  272;  also  the  issuance  of  $47,000 
sewer-improvement  bonds  by  a  vote  of  514  to  310. 

Adel,  tfa. — Bonds  Defeated. — This  place  recently  voted 
against  the  issuance  of  $10,000  school-house  bonds. 

Adrian,  Ga.—  Bonds  Voted.—  This  town  on  Apiil  25,  by  a 
vote  of  61  to  13,  authorized  the  issuance  of  $8,000  5%  30-year 
school-bcuee  bonds.    Date  of  sale  not  determined. 

Adrian,  Mian. — Bond  Offering.— Proposals  will  be  re- 
ceived until  10  a  m.,  May  11,  by  Dan  Fritz,  Village  Re- 
corder, for  $7,000  5%  relunding  town-hall  bonds.  Date,  May 
16,  1904.  Denomication,  $1,000.  Interest,  semi-annually  at 
office  of  the  Village  Treasurer.  Maturity,  May  16,  1919.  Au- 
thority, Laws  of  1801,  Chapter  163,  Section  1.  Bonded  debt, 
not  including  this  issue,  $20,0(0.  Assessed  valuation, 
$290,127.     Bonds  are  coupon  in  form. 

Akron,  Ohio. — Bonds  Authorize  1.— The  City  Council  has 
authorized  the  is?uar  ce  of  $2,400  5%  1  year  coupon  sewer 
bonds.  Denomination.  £500,  except  one  bond  for  $100.  Date, 
March  1,  1904.  Interest  semi-annually  at  the  National  Park 
Bank,  New  York  City. 

Albany,  N.  Y.— Bond  Sate.— On  May  3  the  $115,000  3^ 
registered  refunding  bonds  described  in  V.  78,  p.  1585,  were 
awarded  at  par,  $10,000  to  the  Commercial  Insurance  Co.  of 
Albany  and  $105,000  to  the  Washington  Park  Sinking  Fund. 

Albany  (Ore.)  School  Di8»r»ct  No.  5.— Bonds  Voted.— 
Tbis  district  on  April  18  voted  to  issue  $20,000  refunding 
bonds. 

Albn<(uerqne  (N.  Mex.)School  District.—  Bond  Sale.— On 
April  25  the  $34,000  4^*  20-30  year  (optional)  sohool-*  uild- 
ing  bonds  described  in  V.  78,  p.  1510,  were  awarded  to  N.  W. 
Harris  &  Co.,  Chicago.  Denomination,  $1,000  Date,  July 
],  1904.    Interest,  eemi-annually  in  New  York  City. 

Allegheny  County  (P.  O.  Pittsburgh),  Pa.— Bonds  to  be 
Issved  Shortly.—  According  to  local  papers  the  County  Com- 
missioner* are  preparing  to  issue  $700,000  road  bonds. 

Alton,  111. — Bonds  Defeated. — This  city  recently  defeated 
a  proposition  to  issue  $25,000  judgment  and  funding  bonds. 

Anadar ko,  Okla. — Bond  Sale.— On  May  2  tbis  city  sold 
$80,000  6g  sewtr  bonds  to  John  Nuveen  &  Co.  of  Chicago  at 
100-160.  Date.  June  15, 1904.  Denomination,  $1,000.  Inter- 
est, eemi  annual.    Maturity,  June  15.  1924. 

Anaheim  School  District,  Cal.  —Bmds  Voted. — This  dis- 
trict on  April  9  voted  to  issue  $10  000  school-building  bonds. 

Anderson  County  (P.  O.  Clinton),  Tenn.— Bond  Offering. 
— Proposals  will  be  received  until  12  M.,  May  14,  by  W.  L. 
Owen,  Secretary  Road  Commissioners,  for  $100,000  4%  cou- 
pon road-improvement  bonds.  Denominations,  $100  to  $1,000 
Date,  June  I,  1904.  Interest  semi-annually  at  the  Trustees.' 
office  in  Clinton.  Maturity,  June  1,  1934,  subject  to  call 
$30,000  in  1920  and  $35,000  in  1928.  Certified  cheoa  for  $2,000, 
payable  to  W.  L  Owen,  Secretary,  required.  Bonded  debt, 
including  tbis  issu9,  $103,000.  Assessed  valuation  1903, 
$2,211,000. 

Antloch,  Cal.— Bond  Sale.— We  are  advised  that  this  city 
on  April  25  sold  the  following  bonds  to  the  State  Board  of 
Examiners : 

$22,000  b%  water  works  bonds,  dated  Dec  1. 1903.    Denomination,  11,000.    Ma- 
turity. $1,000  yearly.    Price  paid,  «24,10>>. 
9,000  6%  sewer  bonds.    Denomination.  $400.    Interest,  June  and  December. 
Maturity,  one  bond  yeany.    Price  paid,  par  and  accrued  interest. 

Antrim  County,  Mich.— Bond  Offering,— Eiaoxx  M.  Olds, 
County  Treasurer,  writes  us  that  bids  will  be  received  at  any 
time  for  the  $26,000  6i  court  house  bonds  mentioned  on  page 
1565  of  last  week's  Chronicle.  Bonds  will  mature  $5,200 
yearly. 

Arcadia,  Fls.— Bonds  Voted— Bonds  Defeated.— This  town 
recently  voted  to  issue  $12,C00  so bool- building  and  $5,000 
street-improvement  bonds.  A  proposition  to  issue  $13,000 
water- works  bonds  was  defeated. 

Arizona. — Bond  Offering. — Proposals  will  be  received  un- 
til 2  p.  M  ,  May  28,  by  the  Board  of  Control  of  the  Territory 
of  Arizona  for  $10,000  5%  insane  asylum  bonds.  Denomina- 
tion, $1,000.  Date,  Jan.  1, 1904.  Interest,  semi-annually  at 
office  of  Territorial  Treasurer  in  Phoenix.  Maturity,  Jan.  1, 
1954,  subject  to  call  after  Jan.  1,  1929.  Authority,  Act  No. 
78  of  the  22d  Legislative  Assembly  of  said  Territory,  which 
Act  has  been  approved  by  the  Congress  of  the  United  8rates. 
A  certified  check  for  5%  of  amount  bid,  payable  to  E.  E. 
Kirkland,  Territorial  Treasurer,  required. 

Ashland  County,  Ohio.— Bonds  Net  Sold.— Owing  to  the 
fact  that  the  issue  had  not  been  properly  advertised,  all  I  ids 
received  May  2  for  the  $35,000  5%  coupon  bridge  r*  pair  bonds 
described  in  V.  78,  p.  1565,  were  returned  unopened.  Bonds 
will  be  re-advertised. 

Ashmore,  111.— Bonds  Voted.—  This  village  on  April  19,  by 
a  vote  of  69  to  68,  authorized  the  issuance  of  about  §2,700 
1-3-year  (serial)  sewer  and  sidewalk  bonds.  Date  of  sale  not 
determined. 

Auburn,  N.  Y.— Bonds  Defeated.—  The  Common  Council 
has  defeated  a  proposition  to  issue  bonds  for  school  purposes. 

Bnldwinsville  (N.  Y.)  School  District.—  Bonds  Defeated. 
— The  election  held  April  12  resulted  against  the  issuance  of 
$25,000  school  bonds.  The  vote  was  54  for  to  101  against  the 
issue. 

Ballimore,  Md.— Bond  Election.— An  election  will  be  held 
May  17  to  vote  on  the  question  of  issuing  $6,COO,000  dock-im- 
provement bonds  at  not  exceeding  4%  interest.    We  are  ad- 


vised tbat  the  interest  rate  will  probably  oe  uitde  Z%%. 
Maturity,  June  1, 1954.  Interest,  Jnne  and  December.  Cicy 
will  pay  State  tax. 

Barnesville,  Ohio.— Bonds  Defeated.— The  vote  at  the 
election  April  11  on  the  proposition  to  issue  $25,000  water- 
works bonds  was  345  for  to  286  against — a  two-thirds  vote 
being  necessary  to  authorize. 

Bay  City,  Mich.—  Bonds  Not  Sold— Bond  Offering.— We 
are  advised  that  all  bids  received  on  May  2  for  tne  $49,500  4% 
local  improvement  bonds  described  in  V.  73,  p.  1585,  were  re- 
jected as  being  unsatisfactory  and  that  proposals  will  be 
again  received  for  these  securities,  this  time  until  3  p.  M, 
May  23. 

Bay  County,  Mich.— Bonds  Defeated. — The  proposition  to 
issue  $150,000  court-house  bonds  failed  to  carry  at  the  elec- 
tion held  April  4. 

Bajlor  County,  Tex.— Bond  Sale—  On  April  23  the  State 
Comptroller  registered  $2,500  44  3-15-year  (optional)  refund- 
ing bonds  dated  May  12,  1903.  These  bonds  have  been  pur- 
chased by  the  State  permanent  school  fund. 

Bee  County,  Tex.— Bond  Sale.—  The  $6,500  4%  10-40  year 
(optional)  bridge  bonds  registered  by  the  State  Comptroller 
on  April  9  have  been  purchased  by  the  State  permanent 
school  fund  at  par  and  interest. 

Belrnar,  N  J. — Bond  Offering.— Proposals  will  be  received 
until  May  17  by  Abram  Borton,  BorOugh  Treasurer,  for  $35,- 
000  4*  funding  and  $25,000  4%  improvement  bonds.  Denomi- 
nation, $500.  Date,  Mar  1,  1904.  Interest,  semi-annual. 
Maturity,  May  1,  1934.  Bonds  are  to  be  coupon  in  form 
with  privilege  of  registration.  Each  proposal  must  be  ac- 
companied by  a  certified  check,  payable  to  the  Borough 
Treasurer,  for  2%  of  the  amount  bid.  The  legality  of  these 
securities  will  be  approved  by  John  F.  Hawkins,  Esq.,  of 
Asbury  Park,  whose  opinion  to  that  effect  will  be  furmsbed 
to  the  purchaser, 

Biddeford,  Me.— Bond  Sale.— On  April  80  the  $50,000  H 
10-year  coupon  refunding  bonds  described  in  V.  78,  p.  1510, 
were  awarded  to  Geo.  A.  Fernald  &  Co.  of  Boston  at  104-32. 
Following  are  the  bids: 


Geo.  A.  Fernald  A  Co.. Boston..  104  83 

Jackson  A  Curtis,  Boston 10381 

Perry,  Coffin  A  Burr,  Boston. ...10334 
K.  C  Stanwood  A  Co..  Boston... 1 03'2O 

Mason.  Lewis  A  Co.,  Bostoa 108*15 

E.  1 1.  Rollins  A  Sons.  Boston. .  .103  058 

N.  W.  Harris*  Co..  Boston 103-055 

R.  Kleybolte  A  Co..  New  York..  103-04 

tt. L.  Day  *  Co.,  Boston 103039 

Blodget.  Merritt  A  CO.,Boston..l02'92 

B.  H.  Gay  A  Co..  Boston 10292 

Estabrook  A  Co..  Boston 102-79 


Blake  Bros.  A  Co..  Boston 102-77 

Merrill.  Oldham  A  Co..  Boston..  102-7 19 
W.J.  Hayes  A  Sons,  Boston.  ...102-61 
Denison,  Prior  A  Co.,  Cleveland 

and  Boston 102577 

Farson,  Leach  A  Co.,  Bo»ton...l0<:'52 

Bpnjamin  Fisher 102-373 

Bath  Savings  Institution 102-10 

Merrill  Trust  Co..  Bangor 102-'  86 

Jose,  Parker  A  Co.,  Boston 10V76 

Moors  A  Cabot ICO  863 

8.  A.  Kean,  Chicago 10060 


Binghamton,  N.  Y.— Loan  Authorized.— Chapter  403  of 
the  Laws  of  1904  authorizes  the  expenditure  of  $35,000  for 
fire  department  purposes. 

Ronham  School  District,  Fannin  County,  Tex.— Bonds 
Sold  in  Part.— We  are  advised  that  of  the  $33,000  4*  10-40- 
vear  (optional)  school  bonds  mentioned  in  the  Chronicle 
Feb.  20,  $14,000  hare  been  placed  at  par,  $12,000  with  tne 
school  fund  of  Fannin  County  and  $2, COO  with  the  sinking 
fund.  The  remaining  $19,000. bonds  are  still  on  the  market. 
Bonds  are  dated  June  1,  1903. 

Bronson,  Mien.— Bonds  Defeated. — The  proposition  to 
issue  $18,000  water-works  bonds  failed  to  oarry  at  the  recent 
election  April  4. 

Brookings,  S.  Dab.— Bonds  Voted.—  This  city  on  April  5 
voted  to  issue  $20,000  10-20-year  (optional)  funding  and  $32,- 
000  10-20  year  (optional)  water-works  bonds  at  not  exceed- 
ing 5<t  interest.  The  vote  was  323  for  to  137  against  the 
first-mentioned  issue  and  254  for  and  193  against  the  second. 

Buffalo,  N.  T. — Bonds  Authorized.— The  issuanoe  of  $50.- 
000  3*4%  quarantine- hospital  bonds  has  been  authorized. 
Date,  July  1,  1904.  Interest,  semi-annually  at  the  office  of 
the  City  Comptroller  or  at  the  Gallatin  National  Bank,  New 
York  City.    Maturity,  $2,500  yearly  for  twenty  years. 

Bond  BV. — Chapter  203,  Laws  of  1904,  authorizes  this  city 
to  issne  $100,000  refunding  temporary  loan  wat6r-fund  bonds. 

Burlington,  N.  J.— Bond  Sale.— On  May  8  the  $23,500  4% 
school  bonds  described  in  V.  78,  p.  1510,  were  awarded  to 
Dick  &  Robinson  of  New  York  at  102*18.  Following  are  the 
bids: 

Dick  A  Robinson.  New  York.f24.013  00  I  Lamprecbt  Bros.  A  Co..  N.  Y.?23,919  00 
Lawrence  Barnum  A  Co.,N.Y  23,970  00  I  W.  J.  Hayes  A  Sons.  Cleve.. .  23.664  0O 

Burlington,  Vt.— Bonds  to  be  Issued  Shortly, — No  decision 
has  yet  been  rendered  in  the  suit  brought  to  prevent  the  is- 
suance of  the  $58,000  %%<&  electric-light  bonds  mentioned  in 
the  Chronicle  Oct.  81.  1903.  It  was  olaimed  that  the  Alder- 
manic  meeting  at  which  these  bonds  were  authorized  was 
illegal.  We  are  informed  that  these  securities  will  shortly 
be  issued  under  a  new  resolution,  this  being  deemed  the  best 
way  to  settle  the  matter. 

Burroughs  School  District  No.  19  (P.  0.  Conway),  Horry 
County,  8.  Q.—Bond  Offering.— Proposals  will  be  received 
this  month  by  the  Secretary  of  the  Board  of  Trustees  for 
$10,000  5%  gold  coupon  school- building  bonds.  Denomina- 
tions, $500  and  $1,000.  Date,  about  June  1,  19C4.  Interest 
annually  at  the  Bank  of  Conway.  Maturity,  1924.  The  dis- 
trict has  no  bonded  debt  at  present.  Assessed  valuation, 
$850,000. 

Camden,  N.  J. — Bond  Offering.— Propoea's  vdll  be  received 
until  8  P  M.,  May  10,  by  Edwin  Ddacrolx,  Chairman  of 
Finance  Committee,  for  $200,000  4%  coupon  or  registered 
water  bonds.  Denomination,  not  less  than  $1,000,  Dite, 
June  1,  1904.  Interest,  semi-annual.  Maturity,  Jane  1, 
1934.    Certified  check  on  a  national    band  for  5%  of    the 
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amount  of  bonds  bid  for,  payable  to  R,  R.   Miller,  City 
Treasurer,  required. 

Cape  May,  N.  J. — Bonds  Authorized. — The  City  Council 
has  passed  an  ordinance  providing  for  the  issuance  of  $140,- 
000  sewer  bonds. 

Charleston,  Miss.— Bonds  Voted.—  This  town  on  April  28 
voted  to  issue  $5,000  5%  20-year  bonds  in  aid  of  the  Oakland 
Charleston  &  Western  Railroad.  The  vote  was  60  in  favor 
of  the  issue  and  none  against. 

Chase  City,  Va.— Bonds  Not  Sold.—  No  disposition  has  yet 
been  made  of  the  $20,000  6<rJ  street  improvement  hoods  which 
this  city  has  for  sale.  See  V.  77,  p.  2120,  for  description  of 
bonds.    Thos.  D.  Jeffress  is  Mayor. 

Cheboygan  County,  Mich.— Bonds  Defeated.— The  election 
held  April  4  resulted  against  the  issnanoe  of  $12,000  jail 
bonds. 

Chelan  County  (Wash.)  School  District  No.  l.—Bond 
Sale.— On  April  25  $10,000  refunding  bonds  of  this  district 
were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  par  for  5 
per  cents.    Interest,  semi-annual.    Maturity,  ten  years. 

Chicago,  111. — Bonds  Proposed. — The  Finance  Committe 
of  the  City  Council  recommends  the  issuance  of  $10,275,000 
4%  bonds  as  follows:  $5,402,064  for  the  purpose  of  paying 
judgments  against  the  city;  $1,947,000  for  bridges  and  other 
permanent  improvements;  $2,925,936  for  tunnel  purposes. 
See  V.  78,  p.  886,  for  decision  of  the  State  Supreme  Court  de- 
fining the  method  of  figuring  the  borrowing  power  of  the 
city  of  Chicago,  under  which  decision  the  issuance  of  these 
bonds  is  permitted. 

Chicago  (111.),  South  Park.— Bonds  Authorized.— The 
South  Park  Board  has  decided  to  issue  $500,000  bonds  for  the 
purchase  of  sites  and  the  improvement  of  small  parks. 

Chicopee,  Mass.— Bonds  Authorized.— An  issue  of  $50,000 
refunding  bridge  bonds  was  authorized  by  the  Aldermen  on 
May  2. 

Clarke  County,  Ga.— Bond  Sale.—  The  $100,000  4%  gold 
road- improvement  bonds  offered  but  not  sold  on  April  14 
were  awarded  on  May  2  to  the  Georgia  National  Bank  of 
Athens  at  102-50.  See  V.  78,  p.  1186,  for  description  of  bonds. 

Clarke  County  (P.  O.  Berryville)  Va.— Bond  Sale.— On 
April  25  the  $40,000  4%  bridge  bonds  described  in  V.  78,  p. 
Iib7,  were  awarded  to  Baker,  Watts  &  Co.  of  Baltimore  at 
101  and  interest. 

Coour  d'Alene  Independent  School  District  No.  1,  Koote- 
nai County,  Idaho.— Bond  Sale.— On  April  25  the  $10,000  5;,' 
school-improvement  bonds  desoribed  in  V.  78,  p.  1511,  were 
awarded  to  the  State  Land  Department  at  par  for  5  per  cents. 
Following  are  the  bids  : 


State  Land  Dept.,  for  6s Par 

Browne,  Ellinwood  &  Co 101-60 

MacDonald,  McCoy  &  Co.  (6Hs)..Par 


Royal  Trust  Co..  for  6s Par 

S.  A.  Kean,  for  6a...  Par 

Exchange  Nat.  Bank,  for  6s 97'50 


Coboes,  N.  Y. — Loan  Authorized.— The  Common  Council 
of  this  city  is  authorized  by  Chapter  471,  Laws  of  1904,  to  bor- 
row $100,000  for  the  improvement  of  the  water  supply. 

Collingswood,  N.  J.— Bonds  Not  Sold.— No  satisfactory 
bids  were  received  May  2  for  the  $150,000  4%  street  and  sewer 
improvement  bonds  described  in  V.  78,  p.  1511. 

uollinwood,  Ohio.— Bond  Sale.— On  April  18  the  $100,000 
5%  sanitary  sewer  bonds  described  in  V.  78,  p.  1234,  were 
awarded  to  Deniaon,  Prior  &  Co.  of  Cleveland  and  Boston  at 
100-728.  On  the  same  day  the  $35,000  5*  sewer  district  bonds 
described  in  V.  78,  p.  1278,  were  awarded  to  the  same  firm  at 
100-62. 

Bond  Offering.—  Proposals  will  be  received  until  12  m.  May 
80,  by  Chas.  J.  Moses,  Village  Clerk,  for  $40,000  5%  St.  Clair 
street  improvement  bonds.  Denomination,  $1,000.  Date, 
April  1,  1904.  Interest  semi-annually  at  the  Cleveland 
Trust  Co.,  Ch veland.  Maturity,  $4,000  yearly  on  October  1 
from  1905  to  1914,  inclusive.  Accrued  interest  to  be  paid  by 
purohaser.  Certified  check  for  \%  of  the  bonds  bid  for,  pay- 
able to  D  R.  KiDg,  Village,  Treasurer,  required. 

Colnmbns,  Ohio.— Bond  Sale.—  The  Sinking  Fund  Com- 
missioners recently  purchased  at  par  and  interest  the  follow- 
ing bonds: 

$i0,000  4%  electric  light  bonds.    Date.  Oct.  20,  1903.    Maturity.  Sept.  1.  19S3. 
subject  to  call  after  Sept.  1, 1913. 
10,000  i%%  street  bonds.    Date,  June  1,  1903.    Maturity,  June  1, 1905. 

Cook  Connty,  111.— Bond  Sales.— We  are  advised  that  of 
the  $500,000  %%%  gold  asylum- building  bonds,  voted  in  No- 
vember, 1902,  $265,000  have  been  sold  to  April  20,  the  price 
being  par.  This  indicates  that  $57,500  of  these  bonds  have 
been  placed  sinoe  the  date  of  our  last  report,  Jan.  27,  1904. 
See  V.  78,  p.  595. 

Corona  (Cal.)  School  District—  Bonds  Defeated.— The 
proposition  to  issue  $20,000  6*  high-school  bonds  failed  to 
carry  at  the  election  held  April  5. 

Cuero,  Tex.— Bonds  Not  Yet  Bold.— We  are  advised  that  no 
disposition  has  yet  been  made  of  the  $9,000  4%  building  bonds 
mentioned  in  the  Chronicle  March  12.  These  bonds  are  the 
unsold  portion  of  an  issue  of  $12,000  which  was  originally 
offered  for  sale  laat  July. 

Decatnr,  Ala.— Bona  Offering.— Proposals  will  be  received 
until  May  25  by  tbe  Mayor  for  $20,000  20-year  schoDl  bonds 
at  not  exceeding  5*  interest.    J.  H.  Edwards  is  City  Clerk. 

Denver,  Colo.— Bond  Election.— At  the  oity  election  May 
17  propositions  to  iasu«  $400,000  Auditorium  bonds  and  $1,- 
250,000  bonds  to  pay  off  existing  indebtedness  will  be  sub- 
mitted to  a  vote  of  the  people. 

Dolgerille,  N.  Y.— Bonds  Voted.—  This  village  on  April  26, 
by  a  vote  of  47  to  5,  authorized  the  issuance  of  $42,000  sewer 
bonds  at  not  exceeding  4%  interest.  These  bonds,  we  are  ad- 
vised, will  be  offered  about  July  1. 


Douglas  County,  Neb.— Bonds  Defeated.— The  proposition 
to  issue  $200,000  funding  bonds  failed  to  carry  at  t  tie  election 
held  recently.  The  vote,  with  several  precincts  missing,  was 
2,759  in  favor  of  and  8,834  against  the  question. 

Dowaglae,  Mich.— Bonds  Defeated. — The  proposition  to 
put  out  $10,000  city-hall  bonds  failed  to  carry  at  the  election 
held  April  4,  the  vote  being  534  for  to  537  against  the  issue. 

Eldon  (Mo.)  School  District.— Bonds  Defeated.— This  dis- 
trict on  April  5  voted  against  the  proposition  to  issue  $10,000 
school-house  bonds. 

Elmhurst  School  District,  Alameda  County,  Cal.—  Bonds 
Voted.—  This  district  on  April  6,  by  a  vote  of  81  to  24,  au- 
thorized the  issuance  of  $6,000  5£  1-6-year  (serial)  school- 
house  addition  bonds.     Date  of  sale  not  yet  fixed. 

El  in  wood  Place,  Ohio.— Bonds  Authorized.—  The  issuance 
of  $10,000  Prosser  Avenue  bonds  has  been  authorized. 

Emmett  Township,  Pottawatomie  County,  Kan.— Bonds 
Voted. — This  townsnip  on  April  12  voted  to  issue  bonds  in 
aid  of  the  Topeka  Frankfort  &  Northwestern  Railroad. 

Euclid  Township,  Cuyahoga  County,  Ohio.— Bonds  De- 
feated.—This  township  on  April  4  voted  against  the  issuance 
of  $17,000  bonds. 

Farmersville  School  District,  Tulare  County,  Cal.— 
Bonds  Defeated.— This  district  has  voted  against  the  issuance 
of  $7,500  school  bonds. 

Fergus  Palls  ( Kin n. )  School  District.— Bonds  Defeated,— 
The  election  Aptil  12  resulted  in  218  votes  being  cast  in  favor 
of  and  577  against  the  proposition  to  issue  $30,000  4%  school 
bonds. 

Findlay,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m  ,  June  1,  by  Wm.  Demland,  City  Auditor,  for 
$24,000  5%  West  Sandusky  Street  improvement  bonds.  Da- 
nomination,  $1,000.  Date,  June  1,  1904.  Interest  semi-an- 
nually at  the  Fourth  National  Bank,  New  York  City.  Ma- 
turity, $1,000  each  six  months  from  June  1,  1905,  to  Dec.  1, 
1912,  and  $2,000  on  June  1  and  also  on  Dae.  1  of  the  years 
1913  and  1914.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  on  a  Findlay  bank  for  Z%  of  the  bonds  bid  for 
required. 

Flathead  County  (Mont)  School  District  No.  5.— Bond 
Sale.— On  April  14  $13,000  5<J  school  building  bonds  were 
awarded  to  the  Union  Bank  &  Trust  Co.  of  Helena  at  108*50. 
Denomination,  $1,000.  Date,  April  1,  1904.  Interest,  semi- 
annual. Maturity,  April  1,  1924,  subject  to  call  after  April 
1,  1914. 

Flushing  (Ohio)  Special  School  District.— Bond  Sale.— 
On  April  30  the  $15,000  5%  school-house  bonds  described  in  V. 
78,  p.  1410,  were  awarded  to  Denison,  Prior  &  Co.,  Cleve- 
land, at  106-833. 

Fort  Scott,  Kan.— Bonds  Authorized.— The  City  Council 
recently  passed  an  ordinance  providing  for  the  issuance  of 
10-year  internal  improvement  bonds  at  not  exoeeding  6£  in- 
terest. 

Fort  Worth.  Tex.— Bonds  Registered.— On  April  26  the 
State  Comptroller  registered  an  issue  of  $10,000  4%  40-year  re- 
funding water- works  bonds,  dated  July  1. 1901. 

Fowler  Township  School  District,  Ohio.— Bond  Sale.— 
On  April  25  the  $6,500  b%  school-building  bonds  described  in 
V.  78,  1511,  were  awarded  to  Hayderi,  Miller  &  Co.  of  Cleve- 
land at  10405. 

Franklin,  Tenn.— Bond  Election. — An  election  will  be  held 
May  14  to  vote  on  the  question  of  issuing  $50,000  water- 
works bonds. 

Garfield  (Borough),  N.  J.— Bond  Offering.— Proposals 
will  be  received  until  8  p.  m.,  May  18,  by  Frank  E.  Kane, 
Borough  Clerk,  for  $15,000  5%  coupon  or  registered  munici- 
pal improvement  bonds.  Denomination,  $500.  Date,  July 
1,  1904.  Interest  semi-annually  at  the  Peoples's  Bank  & 
Trust  Co.  of  Passaic.  Maturity,  July  1,  1924.  Certified 
check  for  5%  of  bonds  bid  for,  drawn  on  a  State  or  national 
bank  or  on  a  trust  oompany,  payable  to  the  Borough  of  Gar- 
field, required.  The  legality  of  these  bonds  will  be  approved 
by  Adrian  D.  Sullivan,  Borough  Attorney. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Geary,  Okla.  Ter.— Bond  Sale.— On  April  20  the  $52,000  6* 
30-year  water-works  bonds  described  in  V.  78,  p.  1459,  were 
awarded  to  Chas.  H.  Coffin  of  Chicago  at  105"001. 

Geddes  Union  Free  School  District  No.  2,  Onondaga 
Connty,  N.  Y.— Bond  Offering.— Proposals  will  be  received 
until  10  a.  m.,  May  9,  for  $47,000  4%%  "Solvay  High  School 
Bonds."  Denomination,  $1,000.  Maturity,  part  yearly  on 
Dec.  1,  from  1907  to  1933,  inclusive.  Certified  check  for 
$2,000  required  with  bids.  For  information  regarding  these 
bonds  apply  to  Lamont  Stllwell,  attorney,  933  University 
Block,  Syracuse. 

Girard  (Ohio)  School  District.— Bonds  Defeated.— The 
vote  at  the  election  held  April  4  on  the  proposition  to  issue 
$40,000  school  bonds  was  180  for  and  201  against  the  question. 

Glendale  School  District,  Los  Angeles  Connty,  Cal.— 
Bond  Election.—  On  May  11  this  district  will  vote  upon  the 
proposition  to  issue  §10,000  school-bulldirjg  bonds. 

Gloucester,  Mass.— Bond  Offering.— Proposals  will  be  re- 
ceived until  5  p.  m.  ,  May  12,  by  Edward  Dolllver,  City  Treas- 
urer, for  $90,000  4%  bonds,  for  the  reconstruction  and  exten- 
sion of  the  water  mains.  Authority,  Chapter  451,  Laws  of 
1895,  as  amended  by  Chapter  279,  Laws  of  1901.  Date,  April  1, 
1904.    Denomination,  $1,000.    Interest  semi-annually  at  the 
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National  Exchange  Bank  in  Boston.  Matnrity,  $3,000  yearly 
on  April  1  from  1905  to  1984,  inclusive.  Bonds  are  coupon  in 
form,  with  privilege  of  registration.  Accrned  interest  to  be 
paid  by  the  purchaser.  Securities  have  been  approved  by 
Storey,  Thorndike,  Palmer  &  Thayer  of  Boston,  whose  opin- 
ion will  be  furnished  the  successful  bidder. 

ttraud  If  land,  Neb.— Bonds  Not  Yet  Sold.— No  disposition 
has  yet  been  made  of  the  $180,000  4%  refunding  bonds  offered 
but  not  sold  last  July.  These  bonds,  we  are  advised,  will  be 
re-offered  next  fall  unless  sold  prior  to  that  time  at  private 
sale. 

Grand  Rapids,  Mich.— Bonds  Defeated. — The  proposition 
to  issue  $200,000  school  bonds  failed  to  carry  at  the  election 
April  4.  The  vote  was  5,119  for  and  6,461  against  the  ques- 
tion. 

Grayson  Connty,  Texas.— Bonds  Registered.— An  issue  of 
$1,999  8$  5-20-year  (optional)  bridge- repair  bonds,  dated 
April  10,  1904,  was  registered  by  the  State  Comptroller  on 
April  21. 

Gulfport,  Miss. — Bond  Sale,— The  $6,000  sewer  bonds  men- 
tioned in  the  Chronicle  February  27  have  been  sold,  it  is 
stated,  to  Chas.  H.  Coffin  of  Chicago  at  101  688. 

Hamilton,  Ohio.— Bonds  Authorized.— The  City  Council 
on  April  19  passed  an  ordinance  providing  for  the  issuanoe 
of  $2,500  4%%  10  year  Ross  Avenue  storm  sewer  bonds.  De- 
nomination, $500.  Date,  May  1,  1904.  Interest  semian- 
nually at  the  offioe  of  the  City  Treasurer. 

lleber  School  District,  Wasatch  County,  Utah.— Bond 
Sale.— On  April  1  an  Issue  of  $10,000  5%  school  bonds  was 
awarded  to  the  State  of  Utah  at  par.  Denomination,  $1,000. 
Date,  April  1,  1904.  Interest,  semi-annual.  Maturity,  April 
1,  1924.  subject  to  call  after  April  1, 1909. 

Hempstead  Union  Free  School  District  No.  19,  Nassau 
Connty,  N.  Y.— Loan  Authorized. — This  district  is  author- 
ized to  refund  its  indebtedness  by  Chapter  445,  Laws  of  1904. 

Hico,  Texas. — Bonds  Registered. — The  State  Comptroller 
on  April  20  registered  an  issue  of  $3,500  5%  15-40-year  (op- 
tional) city-hall  bonds  dated  March  10.  1904. 

Hillsdale  County,  Mich.— Bonds  Authorized. — The  Board 
of  Supervisors,  it  is  stated,  has  decided  to  issue  $25,000  court- 
house bonds. 

Hollywood  .School  IDlstrict,  Los  Angeles  County,  Cal.— 
Bonds  Voted.—  This  district  on  April  11.  by  a  vote  of  106  to 
10,  authorized  the  issuance  of  $50,000  5%  5-29-year  (serial) 
school  bonds  of  $1,000  each. 

Holyoke,  Mass. — Bonds  Authorized. — The  Board  of  Alder- 
men on  April  22  passed  an  ordinanoe  providing  for  the 
issuanoe  of  $80,000  t%%  80-year  sewer  and  $30,0003^%  10-year 
highway  bonds. 

Hudson  County  (P.  0.  Jersey  City),  N.  J.— Bond  Offering. 
— Proposals  will  be  received  until  4  p.  m„  May  19,  by  the 
Board  [of  Chosen  .Freeholders,  {for  $500,000  4%  gold  county 
park  bonds.  Denomination,  $1,000,  Date,  May  2,  1904.  In- 
terest, semi-annually.  Maturity,  fifty  years.  Certified 
check  for  $5,000,  payable  to  Stephen  M.  Eagan,  County  Col- 
lector, on  some  national  bank  or  trust  company,  required. 
John  P.  Eagan  is  Clerk  of  the  Board. 

The  oficial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Jackson,  Miss.— Bond  Sale.— On  April  29  the  $25,000  5g 
building  bonds  described  in  V.  78,  d.  1459,  were  awarded  to 
Fuller,  Parsons  &  8nyder,  Cleveland,  at  105*50. 

Jadis  (Town)  Roseau  County,  Minn.—  Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.,  May  7,  by  A.  Waag, 
Town  Clerk  (P.  O.  Roseau)  for  $6,000  6£  coupon  road  bonds. 
Denomination,  $1,000.  Date,  June  1,  1904.  Interest  an- 
nually on  June  1.  Maturity,  June  1,  1910.  Authority, 
Chapter  36,  Laws  of  1903.  Bonded  debt,  not  including  this 
issue,  $2,500.    Assessed  valuation,  $150,708. 

Jersey  City,  N.  J.— Bonds  Proposed.— The  issuance  of 
$150,000  additional  water-main  bonds  is  being  considered. 

Joplln,  Mo.— Bonds  Defeated. — At  the  election  held  re 
cently  the  question  of  issuing  $88,000  refunding,  $30  000  light- 
plant-improvement  and  $26,000  funding  bonds  failed  to  carry, 
not  receiving  the  necessary  two-thirds  vote.  Another  elec- 
tion will  probably  be  called  in  the  near  future. 

Kensington,  Md.— No  Bond  Election  at  Present.— We  are 
advised  that  the  Town  Council  has  postponed  indefinitely  the 
matter  of  holding  an  election  to  vote  on  the  question  of  issu 
ing  $50,000  ebctrlc-light,  water  and  sewer  bonds. 

Larned,  Pawnee  County,  Kan.— Bonds  Authorized. — The 
City  Council  on  April  4  passed  an  ordinance  providing  for 
the  issuance  of  $5,000  refunding  bonds  at  not  exceeding  5£ 
interest.  Denomination,  $1,000.  Date,  Jan.  1,  1904,  Inter- 
est, semi-annually  in  New  York  City.  Maturity,  Jan.  1, 1914, 

Le  Mars  (Iowa)  School  District.— Bond  Sale.-  On  April 
14  this  district  sold  an  issue  of  $23,000  4%%  school  bonds  to 
Squire  &  Annis  of  Council  Bluffs,  at  101*05.  Denomination, 
$1,000.  Date,  May  2, 1904.  Interest  semi-annual.  Maturity, 
10  years,  subject  to  call  after  5  years. 

Lima  (Ohio)  School  District.— Bonds  Refused.— It  is  stated 
in  looal  papers  that  Noble,  Moss  &  Co.  of  Detroit,  Mich., 
have  refused  to  accept  the  $15,000  5£  school  bonds  awarded 
to  them  on  April  6  (see  V.  78,  p.  1459),  alleging  that  the  se- 
curities are  illegal. 

Limestone  County  (P.  O.  Athens),  Ala.—  Bonds  Defeated. 
—The  proposition  to  issue  $100,000  road  bonds  failed  to  carry 
at  the  election  held  April  11. 


Lincoln,  111.— Bonds  Voted.— On  April  19  this  city  voted 
to  issue  $25,000  funding  bonds,  988  votes  being  oast  in  favor 
of  and  519  against  the  proposition;  the  number  of  those  not 
voting  was  217.    Details  not  vet  arranged. 

Lockland,  Ohio.— Bond  Ordinance  Defeated.— An  ordi- 
nance calling  a  special  election  to  vote  on  the  question  of 
issuing  $13,000  street  and  sewer  bonds  was  defeated  in  Coun- 
cil at  a  meeting  held  April  18. 

Lockport,  N.  T. — Loans  Authorized. — Chapter  361,  Laws 
of  1904,  authorizes  a  loan  of  $5,000  for  fire  department  pur- 
poses. Chapter  864  authorizes  a  loan  of  $4,500  to  pay  cost  of 
a  damage  suit. 

Loulsburg,  N.  C— Bonds  Not  Yet  Sold.— We  are  advised 
that  no  disposition  has  yet  been  made  of  the  $65,000  water 
and  light  bonds  offered  without  success  on  Jan.  11.  See  V. 
77,  p.  2404,  for  description  of  bonds. 

Louisville,  Ky.— Bond  Election.— An  election  will  prob- 
ably be  held  this  fall  to  vote  on  the  question  of  issuing  from 
$3,000,000  to  $3,500,000  %y2<t>  sewer  bonds. 

McCracken  County,  Ky.— Bond  Election.— The  Fisoal 
Court,  It  is  stated,  ha?  decided  to  submit  the  question  of  is- 
suing $100,000  road-improvement  bonds  to  a  vote  of  the  peo- 
ple at  the  next  election. 

Madisonvllle,  Ohio.— Bond  Sale.-  On  April  26  the  $8,300 
5%  20 -year  debt-extension  bonds  described  in  V.  78,  p.  1288, 
were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  111*63. 

Mansfield,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  la  m.,  May  31,  by  D.  S.  Koontz,  City  Auditor,  for 
the  following  bonds  : 

$19,1.00  6*  1-5-year  (ferial)  East  Second  Street  assessment  bonds. 
15,0i>0  *%  1-6- year  (serial)  Sherman  Avenue  assessment  bonds. 
3,000  5*  1-6-year  (serial)  Nortb  Bowman  Street  assessment  bonds. 
2,200  b%  1-6- year  (serial)  filairmont  Avenue  street  assessment  bonds. 
1,800  6%  1-5  year  (serial)  Franklin  Avenue  assessment  Donds. 
1,600  6%  1-10  year  (serial)  Lilly  Street  assessment  bonds. 
2,600  5<  1-6-year  (serial)  West  Fourth  Street  assessment  bonds. 

600  B*  l-5-year  (serial)  Flint  Street  assessment  bonds. 
•5,000  5%  1-5-year  (serial)  Sherman  Avenue  Improvement  bonds. 
•ltt.OOO  6%  1-5-year  (serial)  East  Second  Street  improvement  bonds. 
•l.OOn  *t  1-6- year  (serial)  North  Bowman  Street  improvement  bo»ds. 
•1.210  6%  1-fi-year  (serial)  Clairmont  Avenue  improvement  bonds. 
•100  6*t  t-5  year  (serial)  Franklin  Avenue  Improvement  bonds. 
•600  5%  1-10  year  (eerlul)  Lilly  Street  improvement  bonds. 
•500  6%  1-5-year  (serial)  West  Fourth  Street  Improvement  bonds. 
♦500  6;t  1-6-year  (serial)  Flint  Street  improvement  bonds. 
6,000  6%  1-3  year  (serial)  sewer  assessment  bonds. 
1,3'0  51 1-8-year  (serial)  sewer  assest-nient  bonds. 
4,000  b%  1-3-year  (serial)  sewer  assessment  bonds. 
1,500  t%  1-3-  year  (serial)  sewer  assessment  bonds. 
6C0  b%  1-3-year  (serial)  sewer  assessment  bonds. 

*  These  bonds  to  pay  cost  of  city's  proportion  of  proposed  Improvements. 

Denominations  from  $100  to  $1,000.  Interest,  annual. 
Certified  check  on  a  Mansfield  bank  for  10£  of  the  bonds  bid 
for  required.  Bids  to  be  made  on  blanks  furnished  by  the 
City  Auditor. 

Marion,  Ohio.— Bonds  Authorized.— On  April  18  the  City 
Council  passed  an  ordinance  providing  for  the  issuance  of 
$11,000  H  health-expense  bonds.  Denomination,  $500.  Date, 
June  1, 1904.  Interest  annually  at  the  office  of  the  City 
Treasurer.  Maturity,  $1,000  Sept.  1,  1904,  and  $2>,0C0  each 
six  months  from  March  1,  1905,  to  March  1,  1907,  inclusive. 

Masslllon,  Ohio.— Bonds  Not  Sold — Bond  Offering.— We 
are  advised  that,  owing  to  the  Bale  not  being  advertised  a 
sufficient  number  of  times,  the  $50,000  4}4%  street-paving 
bonds  were  not  awarded  on  April  30.  These  bonds  will  be 
re-advertised  to  be  sold  at  public  auction  on  June  3.  See 
V.  78,  p.  1459,  for  description  of  bonds. 

Mauch  Chunk  (Pa.)  School  District.— Bonds  to  be  Taken 
by  Local  People.— We  are  advised  that  the  $30,000  school- 
building  bonds  voted  at  the  recent  spring  election  will,  when 
issued,  be  taken  by  home  people.  Denominations,  fifty  of 
$100,  thirty  of  $500  and  ten  of  $1,000  each.  Date,  Nov.  1, 
1904.  Interest,  %%%,  payable  semi-annually.  Maturity, 
Nov.  1, 1934,  subject  to  call  after  three  years. 

Medina,  Ohio. — Bond  Sale.—Oa  April  25  this  village  sold 
$6,000  5%  llj^-year  (average)  street-improvement  bonds  and 
$5,350  5%  83^-year  (average)  street-assessment  bonds  to  the 
Western  German  Bank  of  Cincinnati  at  106*86. 

Middlesex  County,  Va.— Bond  Sale.— We  are  advised  that 
the  bonds  authorized  by  the  State  Legislature  to  rebuild  the 
jail  and  olerk's  office  have  all  been  taken  by  local  parties. 

MUlbank,  S.  Dak.— Bonds  Voted. -On  April  19  this  city 
voted  to  issue  $23,000  5%  10-20-year  (optional)  water-works 
bonds.    Date  of  sale  and  other  details  not  yet  determined. 

Millers  Falls  Fire  District,  Mass.— Bonds  Authorized.— 
At  a  meeting  held  in  this  fire  district  recently,  an  issue  of 
$5,000  4%  bonds  was  authorized. 

Minnewankon  School  District,  Benson  County,  N.  Dak. 
— Bond  Sale. — An  issue  of  $5,000  4%  10-year  school-house 
bonds  has  been  sold  at  par  to  the  State  Board  of  University 
and  School  Lands.    Interest,  January  and  July. 

Mitchell,  S.  Dak.— Bonds  Voted.— This  city  on  April  19 
authorized  the  following  5%  10-20-year  (optional)  water  and 
sewer  bonds: 

$10,000  water  bonds  by  a  vote  of  363  to  186. 
flO.UOO  sewer  bonds  by  a  vote  of  346  to  126. 

Montcalm  County,  Mich. — Bonds  Defeated.— This  county 
at  the  reoent  spring  election  defeated  a  proposition  to  issue 
bonds  for  a  new  jail  and  sheriff's  residence. 

Montgomery,  Ala,— Bond  Election. — The  City  Council  has 
passed  an  ordinanoe  calling  an  election  May  9  to  vote  on  the 
question  of  issuing  $100,000  school,  $200,000  water-works-ex- 
tension and  $50,000  sanitary-sewer-extension  bonds. 

Montpelier,  Ohio.— Bond  Sale.—Oa  April  25  the  $4,200  U 
sewer  bonds  described  in  V.  78,  p.  1288,  were  awarded  to 
Feder,  Holzman  &  Co.  of  Cincinnati,  at  106*07. 

Montrose,  Pa.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  May  14,  by  H.  A.  Denney,  Secretary  Borough 
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Council,  for  $1,700  4%  road  bonds.  Denomination,  $100.  In- 
terest, annnal.  Maturity,  $200  in  ten  years  and  $500  yearly 
thereafter  nntil  paid. 

Morris  Township  School  District  (P.  O.  Morristoirn),  N. 
J. — Bond  Offering.— Proposals  will  be  received  until  10  A.  M. 
to-day  (May  7)  by  the  Board  of  Education,  Charles  R. 
Whitehead,  Clerk,  for  the  following  bonds  authorized  under 
the  provisions  of  Article  7  of  an  Act  aproved  Oct.  19,  1903: 

18,003  4*  coupon  bonds,  maturing  M00  yearly  from  1914  to  1929.  Inclusive. 
12,000  4%  coupon  bonds,  maturing  $500  yearly  from  1W14  to  1921,  Inclusive,  and 
$1,000  yearly  from  1922  to  1929,  Inclusive. 

Interest  on  both  issues  payable  January  1  and  July  1  at 
the  National  Iron  Bank,  Morristown,  and  all  bonds  bear  in- 
terest from  date  of  delivery. 

Mountain  View,  Cal.— Bonds  Defeated.— The  election 
April  5  resulted  against  the  proposition  to  issue  $34,000  water 
bonds.    The  vote  was  104  for  and  61  against  the  issue. 

Mount  Holly,  N.  J.— Bonds  Not  to  Be  Issued  at  Present. 
—We  are  advised  that  the  $15,000  4%  l-30-ye»r  (aerial)  paving 
bonds,  voted  at  the  election  held  March  22,  1904,  will  not  be 
ready  for  issuance  for  some  time. 

Monnt  Joy  (Pa.)  School  District.— Bonds  Voted.— The 
election  held  April  19  resulted  in  175  votes  being  cast  in  favor 
of  and  63  against  the  issuance  of  $12,000  Z%%  school-building 
bonds.    Date  of  sale  not  yet  determined. 

Mount  Pleasant,  Mich.—  Bond  Sale. — We  are  advised  that 
the  $8,000  4%  cement  sidewalk  bonds  described  in  V.  78,  p. 
1513,  were  awarded  on  May  2  to  Denison,  Prior  &  Co.  of 
Cleveland  at  a  price  not  Btated.  Other  bidders  were  Rudolph 
Kleybolte  &  Co.,  Cincinnati;  G.  F.  Braoeley,  Grand  Rapids; 
S,  A.  Kean,  Chicago;  W.  J.  Hayes  &  Sons  and  Fuller,  Par- 
sons &  Snyder  of  Cleveland. 

Napoleon,  Ohio.— Bonds  Not  Sold— Bond  Offering.— We  are 
advised  that,  owing  to  an  error,  the  $25,000  4-^  electric-light 
and  water-works-improvement  bonds  described  in  V.  78,  p. 
1513,  were  not  sold  on  May  3,  and  that  proposals  will  again 
be  received  for  these  securities,  this  time  until  12  M  ,  June  7. 

Newbnrgh,  N.  Y. — Bonds  Authorized. — The  issuance  of 
$8,000  4%  1-10  year  (serial)  registered  street-assessment  bonds 
has  been  authorized.  Denomination.  $800.  Authority,  Sec- 
tion 5,  Cnapter  87,  Laws  of  1893.  Date  of  sale  not  yet  de- 
termined. 

Niagara  Falls,  N.  Y.—  Bonds  Voted.— On  May  3  this  city 
voted  to  iesae  $17,000  4%  fire-department  bonds,  Di,te  of  sale 
and  other  details  not  yet  determined. 

Norfolk  County,  Mass.— Bids.— Following  are  the  bids  re- 
ceived April  26  for  the  $100,000  4%  building  bonds  awarded, 
as  stated  last  week,  to  Blodget,  Merritt  &  Co.  of  Boston  : 

Blodget.  Merritt  4  Co..  Boston.  10331 
Merrill.  Oldham  4 Co.,  Boston..  1W28P 

Blake  Bros.  *  Co..  Boston 103-10 

N.  W.  Harris  4  Co.,  Boston 108o9 

K.  H.  Rollins  4  Sons,  Boston...  102936 

Benj.  Fisher,  Boston 10289 

1  ackson  4  Cnrtls,  Boston 102*60 

North  Hrooklleld,  Mass.— Loan  Authorized. — At  a  t  own 
meeting  held  April  9  a  loan  of  $10,000,  re-payable  $5,000  in 
1912  and  $5,000  in  1913,  was  authorized. 

Norwich,  N.  Y.— Bond  Sale— On  May  2  the  $6,000  4% 
coupon  street  bonds  described  injV.  78,  p.  1514,  were  awarded 
$500  to  E.  D  Baker  and  $5,500  to  Geo.  T.  Danham,  at  par 
and  a  premium  of  $5. 

Oakland  (Cal.)  School  District.— Bonds  Voted.— The  elec- 
tion April  23  resulted  in  a  large  majority  being  in  favor 
of  issuing  $960,000  4%  1-40-year  (aerial)  bonds  for  school  pur- 
poses. 

Obion  County,  Tenn.— Bond  Resolution  Defeated.— The 
County  Court  has  voted  against  the  issuance  of  $100,000 
bonds  for  the  purpose  of  erecting  steel  bridges  to  replace  the 
wooden  ones  now  existing  in  various  parts  of  the  county. 

New  York  City.— Bond  Sale. -On  May  3  the  $32,000,000 
3^*  50-year  corporate  stock  (48  issues)  and  the  $5,000,000 
V/2t  10-year  assessment  bonds  described  in  V.  78,  p.  1513, 
were  awarded  at  an  average  price  of  10094  for  the  long-term 
and  10)'13  for  the  short-term  bonds,  the  basis  of  sale  being 
about  8*461£  and  3*48^,  respectively.  Ninety-eis<ht  bids  were 
presented,  the  aggregate  being  $126,071,950,  not  duplicating 
bids  for  "  all  or  none"  of  the  bonds  and  which  had  to  be  ac- 
companied by  alternate  bids  for  "  all  or  any  part."  This  is 
the  first  sale  under  the  law  passed  by  this  year's  Legislature 
permitting,  under  certain  contingencies,  the  acceptance  of 
"  all  or  none"  bids.    The  awards  are  as  follows  : 


R.  L.  Day  4  Co..  Boston 102*597 

Parkinson  4  Burr,  Boston 102*40 

Trowbridge  4  Niver  Co.,  Bost..l02*il? 

Adams  4  Co.,  Boston 10206 

Denison,  Prior  4  Co.,  Cleveland 
and  Boston 102*03 


$32,000,000  914%  Corporate  Stock  Maturing  1951. 


Frederic  S.  ISumuin  \ 


J.  4  W.  Sellgman  4 
Co.  and  Edward 
Sweet  4  Co... 


Charles  Whe.-uly 


$600..  102*00 
500  101*00 
fl,0r0,0OO..101S8 
1.OOO.O00.. 101*48 
1,<00,I'OH..  101*48 
l,OuO,OJ0..101*8S 
1,"0",000.. 101*38 
1,000,000..  101*28 
l,'*00,O.0..1"l*l3 
1,003,000..  101*03 
1.  "OO.  000..  100*93 
L  1,000,000..  100  >-8 
2U.O00..  101-26 


Sup.  Lodne,  C.8.P.S.        1,000..  101*00 


Oallert  4  Heller... 
Schafer  Bros 


A.  I"n»ks4  Co 

I*  MiuiKlewIcz 

Thomas  Farley  

Industrial  Saving! 
Loan  Co 

United  r*'«I.  Bank. 

Kidder  Peabo  iy  & 
Co  ,  Baring,  Ma- 
goiui  4  Co.  and 
Flsk  4  Robinson. 


A 


$16,000. 

15,000. 

^0,000. 

2OO.0C0 

2>.0O  . 

1,500. 

1.000. 

10,000. 
60,000. 


.101*21 
.100*96 
.10106 
.10100 

.ici-oo 

.10100 
.101*00 

.101*00 
.101*00 


Following  is  a  full  list  of  the  bids  received 


ieS,600.100*7913 


J6.000.000  3K*  Assessment  Bonds.  Maturing  1914. 


Alanson  S.  Uarnov...  $4,0|,0..  103*00 

Fred.  Horn  Jr 50. .102*00 

CatbinoHll  (iuernsey  6.0oO. .101*85 

Fritik  Squior 10O.0O0.  .101''  O 

Kdwln  K    Summer ....  10.000.  .101*  0 

Cha.s  G.  Gates  4  Co..  30,000..  101*00 

Barbara  Campbell 100  .101*00 

.1    \V.  Murphy 10,000.. lOl'oO 

Kwd.  C.  Moen,  Trust.  1,0.0.. 101*00 

Sophia  R  Burnli.im...  26.000..  H075 

Bernard  It    Mmmberg  8"0..100  76 

F.  I'ircy  Vnil 6,000..  1*0*75 

l..\Volfl"ii    26.000..  100*73 

Bailey  &  Graham 10,000..  100*60 


Joseph  EL  Kink           .  $1,000.. 100*60 
Dauphin   Deposit  Bk. 

Of  Harrlsburg  100,000.  .100*875 

Ambrose  K.  Ely lOi'.OO')..  100*80 

. I. ist'ph  Nelson     2.500. .10030 

John  Irving  r.,000.  .100*20 

Richmond  Co. Mutual 

Ins   Co 1,600. .100*15 

ii   Leer  burger.  Bxeo.       2.000..  100126 

Harvey  Kisk  4  Sons, 
S|>c\  ii-  4  Co.  K  iilm. 
J.oeb4Co..Nat.Clty 
Itk.  ami  Vermilye  4 
Co.. New  York  4,582,660.  .100*08 


f  $1,000,000. 
1,000,000. 

i.oio.coo. 

1.000,000. 
1.000,01  0. 


101*53 

ior«8 

1  '1*43 
101-34 
101-.-J3 


J.  4  W.Sellgman4 
C  >.  and  Edward  , 
Sweet4Co.,  New  )    1,000,000..  101  28 

York  City 1    1,000,000..  10113 

1.000.000..  101*O3 
I     1,000,000.. 100iH 
I   1.000.000..  100*83 
Kidder.  Peabody  41 
Co.,  Baring.  Ma- j  32,000,000. 100*7t>13 
goun  4  Co.  and  ;  Any  or  all  of  195 1. 
Fisk  4  Robinson,  J 
Harvey,Fisk4Sons  j 

K^fhrfr  Jr;*rH  A11  or  any. 100*08 

Nat.  City  Bk.and  '  A"  °™one.lOO  41 

Vermilye  4  Co...  J 

Nat  ~ 

NafUkUr'rBMAn' 

Alanson  S.  Barney 

Frederic  S.  Barnum. . 

Fred.  Ham  Jr 

Charles  Wheatlev 

Cathinca  B.  G uernsey 
I 


Louis  de  L.  Oppen- 
helmer $10.000.. 10V50 

Henry  M.  Sanders  .  \ 

f 

I 

8.  H.Rosenblatt.... •; 


I 


>££n»„°Hf  S?F;t  AU  or  any  100*05 
irce  and  *irBt  V  A11  „..,,„',  ion-/!? 


•4,000..  1C3  00 

600..  10200 

+50..  102  00 

22,000..  101*25 

+5.000    101*25 

15,000..  10PU1 

16,000..  100*90 

15,000..  100-71 

10,000..  100*4« 

600,000..  101*05 

200,000.. 101*00 

200,000..  100*75 

100,000..  100*60 

Frank  Squire ".  +100  1  00.  .101*00 

Edwin  K.Sommer...  »10,0O)  11*00 
Sap.  Looge.  C.S.  P.  S.  1,000..  101*00 
A.  Banks  4  Co 2o,O00..  101*00 


Gallert  4  Heller....  < 
■ 

I 
f 

Schafer  Bros i 

1 

I 


Chas.  G.  Gates  4  Co. 
Barbara  Campbell.... 

L.  Mankiewici    

Thomas  Farley  

Frederic  S.  Barnum.. 
J.  W.  Murphy  .  ... 
Indus.  Sav.  4Ln  Co.. 
Ewd.  C.  Moen.Tru.s-. 
United  Nat.  Bank.,  i 

Rhoades  4  Richmond 
T.  VV. Stephens  4  to 
Sophia  R.  Burnham.. 

F.  Percy  Vail 

Bernard  B.  Bromherg 

(-R.  T... 

L.  Wolfson.  <  Docks. 


Samuel  Wilcox 

Edith  A.  Cavanagh... 
Hamilton  Trust  Co... 

Brooklyn  Bauk 10O.000 

li.Vf.  Morrison 100,000 

f 


Wolf  Bros.  4  Co.... 


I 


+33.0>0..  10 1*00 

+100..  101  00 

1,500..  101*00 

1,000..  101*00 

500.  .101  OO 

10,000..  101*00 

10,000..  10 1*00 

•1,000. 101  00 

60.000..  101*00 

60.000..  100*50 

SO0.0JO    100*7tf 

250.1X'0..  100*77 

+25,00''..  100*75 

•6.000. 

+300. 

25.0U0i 

25.000  ■ 

25,000 ) 

1,000 

10,000 

200,0  10, 


Guardian  Trust  Co 
Dauphin    Dep.    Bauk 
of  Harrisburg +100,000 

Estate  of  Oliver  W   ' 
Buckingham 

Ambrose  K.  Ely.... 
Joseph  Nelson 
Edgar  T.Gaddls... 


5,000..  100*25 
100,000..  100*10 
30.000. 100*50 
loO.cOO.. 100065 
100,0  >0*li  0*0325 
r00,000.. 100*113 
10  J.000.. 100*376 


100*375 

100*25 

10  *30 

100*36 


C.  I.  Hudson  4  Co 


- 


Samuel  B.  Howard. 
Kings  Co.  Trust  Co.  j 

Thomas  Denny  *  Co. 
K-  lc«erbockorTr.Co. 

Albert  Goldman 

A.F  Lobd-11 

f 


John  W.  Sheppard.  •; 


10075 
10076 

100*75 


100*75 
100*76 
I(i0-n25 
100*625 
1-.iO-.-MJ6 
100.0OC.  100*612 
100,0  0..  100-66) 
lOO.OOO  1 00*51 1 
100,Ij00..  100*403 
10",00O..l<iO**ll 
1 00,000..  100-3M2 
100,000.  .100-311 
100,000.. 100*<!62 
100,000..  1O0-211 
100,000. 1  "0*162 
600,000..  100-62 
H'.OOO..  100*51 


25.000 
2>,000 
25,000 
+100,000..  lOOSO 
+  J.500..  100*30 
1.000  .100*30 
1".  000..  100-20 
10  000..  1 00*25 
10,000  .100*80 
100.000..  100-2  7 
200,' CO.. 100*27 
800.000..  100-17 
500,' 00..  100*26 
500,000..  1C0*25 
10,000..  100-25 
5,000..  100*i!6 
20..  100*251 
20.. 100*24 
20..  100*23 
20  .100  22 
V0..  100*20 
20..  100*  18 
20..  100*16 
20..  100*14 
20.. 160*. 2 
20.. 100*10 
William  Heitzman...  600. .100*26 

Orange  Co.  Tr.  4  Safe 

Dep.  Co 100.000..  100*25 

Ely  B  ros 20.000. .  100*^6 

fichnllft  Rns  )     100.UOO..  100  25 

tscnoiie  Bros j    100.000    100*125 

Gpo    A    Stnnn  5  6,000. .  100*21 

ueo  A.  btone }        6.00O.. 100*16 

Philip  Kern  Jr  8.000. .10020 

J.  S.  Bache4Co 1,000.000..  100*20 

John  Irving  +5,000..  100**0 

Geo.  R.  Teller 60. 000.  10'*  176 

J.  Frederick  Smith...        8,000.. 100  15 

Jacob  U  Barnes  10,0i0..100'15 

Joseph  Barnes lo.ono.. 100*15 

f  200/00..  100*16 
200.01)0..  100*1* 
2 10.00"..  100*13 
200, 000.. 100*  12 
100,0)0..  100*11 
.  100,000..  100*10 
Richmond  Co.  Mutual 

InsuranceCo +1.500. .100*15 

Chan.  W.Chase ciO.000.. 100*126 


Windsor  Trust  Co. 


John  B.  Hooker  Jr.. 
H.  I.eerblnger.  eiec. 
Fir»t  National  Bank, 

Earlville...      

John  U.  Dewes 

Forest  Glenn  

G.  Bernheim 


eO/V)*)..  100*50 


Albert  Loeb  4  Co 
Henry  D.  Wtnans  .. 
Savoy  Fire  Ins.  Corp 
of  A  le-rannria,  Va. 

Ge>.  S  Sands 10,00)..  100*60 

William  Ebling  10,000.. 100*60 

Drug  Trade  Club 8,000.  .100*50 

Bailey  4  Graham  ....  tIO.OOO..  100*60 

M.Alexander 10,0t0  .100*60 

Yates.  Ritchie 4  Popo  60,000.  .10o*50 

Jos.  H.  Fink  +1.000..  100*60 

Seligsberg  4  Co 76,000. .  100*60 


E.  Naumburg  4  Co.  { 


1,000..  luO-125 
+2.C00.. 100185 

10,000  100*12 
30,000..  100*10 
600..  103- 10 
C5.CO0..  10010 
50,000. 100-O2 

io.oco..io*oe 

10,000.. 100*07 
10,0  O.iOJ'08 
lu,000..l"0*09 
10.000..  100*10 
+100.0O0..  100*00 


Coal  4  Iron  Nat.  Bk.. 
Union  Assurance  So- 

cletv  of  London  ...  70,000..  100*00 
Est.  Morris  S.Ul man  50.000..  100*0) 
County  Tr.  Co.,  White 

Plains...     .  80.000.. 100*00 

Kautman  S.  Falk •26,e00..lu0*00 

Jesse  M.  Falk »26.000..  100*00 

Geneva  Nat.  Bank  *15,Oo0..1oo*O0 

Flour  City  Nat.  Bank       9,800. .  100*00 
bonds  of  1911;  those  marked  +  were  for 
0  designates  bids  calling 


Bids  marked  *  were  for  assessment 
any  stock  or  bonds;  all  others  were  for  stock  of  1954 
for  coupon  bonds. 

Bond  Issues.—  The  following  issues  of  corporate  stock  of 
New  York  City  were  taken  by  the  sinking  fund  as  invest- 
ments during  the  month  of  April  : 


Purpose 


Interest  Rate.^Maturitv. 


1W>3 
1953 

1963 
1953 
1H68 
1953 
1963 
1953 

1953 
1953 
1963 
1953 


Amount. 
$21,000 
32,000 

8  000 
10,000 
15,000 

6.300 

10,000 

49 

2.000 
5,000 
1,600 
5,000 


Fire  Department— Sites  and  bulldlngi,  etc 3 

Site  for  Borough  Hall.  Queeus 8 

Consrutction  and  equipment  public  comfort  sta- 
tions. Brooklyn 8 

Water  fund,  Brooklyn  3 

Water  fund,  Richmond 3 

William  H  Seward  Para.  Hester  Street 3 

Criminal  Court  Buildlnif 3 

Public  park.  Twelfth  Ward,  145th-155th  -streets....  3 

Expenses  of  CommlBSloners  of  Estimates  and  Ap- 
praisals...    3 

Department  Street  Cleaning— New  plant—  Ktcbm'd  8 

Bridge  across  Prospect  Ave.  at  Sully  St.,  Brooklyn.  3 

Water  main  fund,  Brooklyn 3 

Total $115,849 

In  addition  to  the  above  bonds,  the  following  "  revenue 
bonds"  (temporary  securities)  were  issued  and  taken  by  the 
public : 

Int.  Rate,  Amount. 

Revenue  bonds-Special 4  $12,160 

Kevenue  bonds-Special 3H  JS9.000—     $39,160 

Revenue  bonds-1904  3*y  13,780,000 

Revenue  bonds— 1904 *>*  4.000,000-17,780,000 

Total $17,819,160 

Oliver  County  (P.  O.  Center)  No.  Dak.— Bond  Offering.— 
Proposals  will  be  received  until  May  9  by  Wm.  V.  Kiebert, 
County  Auditor,  for  $5,000  Q%  court-house  bonds.  Authority, 
Sections  2043  to  2067,  inclusive,  Laws  of  1899.  D .-nomina- 
tion, $1,000.  Date,  May,  1904.  Interest,  aanually  in  May. 
Maturity,  May,  1914.  County  has  no  debt  at  present  except 
|500  fl  )atiug  debt.    Assessed  valuation  1903,  $590,460. 

Orange,  Texas.— Bonds  Not  to  Be  Issued  at  Present. — 
We  are  advised  that,  owing  to  a  technical  error,  tne  Fire  De- 
partment bonds  mentioned  in  V.  IS,  p.  1289,  as  having  been 
voted,  will  not  be  issued  until  the  error  is  corrected. 

Otvensboro,  Ky.—  Bonds  Not  Yet  Sold. — We  are  advised 
that  this  city  has  not  yet  sold  the  $193,000  4%  coupon  water- 
works bonds  described  in  V.  78,  p.  1514,  although  rumors  to 
that  effect  have  been  published  in  some  of  the  papers  These 
bonds  are  for  sale  by  Martin  Yewell,  Mayor,  and  a  descrip- 
tion of  the  same  may  be  found  in  V.  78,  p.  1514, 

Pudacah,   Ky.— Bonds   Validated— Bond  Offering.— -D.  A. 

Yeiscr,  Mayor,  infoinn  us  that  the  suiu  brought  to  deter- 


May  7,  1904.] 


THE  CHRONICLE. 


1801 


mine  the  validity  of  the  $200,000  4%  improvement  bonds 
voted  at  the  November,  1903,  election  has  been  decided  in 
both  the  Circuit  Court  and  the  Court  of  Appeals  in  favor  of 
the  bonds.  These  bonds  are  now  being  offered  for  sale  by 
the  Mayor  and  by  Alex.  Klrkland,  City  Auditor.  They  will 
mature  in  thirtyyeara.    Interest,  semi-annaal. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Faonla,  Colo.— Bond  Sale.— We  are  advised  that  the  $40,- 
DOO  b%  10  20-year  (optional)  water-works  bonds  desccribed  in 
V.  78,  p.  1411  and  60,  were  sold  on  April  14  to  O'Brian  & 
Rboades  of  Denver  at  95. 

Pasg  School  District,  Los  Angeles  County,  Cal.— Bonds 
Voted. — This  district,  situated  in  Colegrove,  on  April  11 
authorized  the  issuance  of  $8,000  school-house  bonds. 

Paterson,  N.  J.— Bond  Sale.— Oa  May  2  the  $75,000  4i 
police  station  and  renewal  bonds  described  in  last  week's 
Chronicle,  p.  1568,  were  awarded  to  Farson,  Leach  &  Co.  of 
New  York  at  101 '58.    Following  are  the  bids  : 


Far§on.  Loach  ACc.lNew  York.101'63 
Peterson  Safe  Dep.  &  Tr.  Co...  101*10 


W.I.I,  lluyee  &  Song.  Cleveland.  100*39 


Pendleton  (Ore.)  School  District.— Bonds  Voted.—  This 
district,  at  the  election  held  April  12,  voted  to  issue  $60,000 
school- house  bonds. 

Pittsburgh,  Pa.— Bond  Offering.— Proposals  will  be  re- 
ceived until  3pm,  May  20,  by  John  B.  Lirkin,  City  Comp- 
troller, for  the  $1,122,278  4%  coupon  judgment  bonds  men- 
tioned in  last  week's  Chronicle,  Denomination,  $1,000. 
D  ite,  June  1. 1904.  Interest,  semi-annually  at  office  of  City 
Treasurer.  Maturity,  one-sixth  of  the  issue  payable  each  five 
years  from  Jane  1,  19J9,  to  June  1,  1934,  inclusive.  Each 
proposal  must  be  accompanied  by  a  certified  check  for  5%  of 
amount  of  bid.     These  bonds  are  not  free  of  tax. 

Pittsburgh  (Pa.),  Bel  tz  hoover  Sub-School  District.— 
Bond  Offering.— Proposals  will  be  received  until  8  P.  M.,  May 
11,  by  John  T.  Hughes,  23  Industry  Street,  Pittsburgh,  for 
$30,000  4%  bonds  free  of  tax. 

Pottstown  (Pa.)  School  District.— Bonds  Offered.— This 
district  offered  for  sale  at  8  p.  m  yesterday  (May  6)  an  issue 
of  $34,000  3%i  refunding  bonds.  Securities  are  dated  June 
1,  19J4,  and  the  interest  will  be  payable  semi-annually. 
Principal  will  mature  on  June  1  as  follows:  $4,000  in  1909, 
$5,000  in  each  of  the  years  1914, 1919,  1924  and  1929,  and  $10,- 
000  in  1934.  Bonds  are  free  from  all  taxes.  At  the  hour  of 
going  to  press  we  had  not  learned  the  result  of  this  sale. 

Prairie  Depot,  Wood  County,  Ohio.— Bonds  to  be  Issued 
Shortly.—  This  village  will  shortly  issue  bonds  for  street  im- 
provements. 

Prospect  Park  (Borough)  Delaware  County,  Pa.— Bond 
Sale.  -At  a  recent  meeting  of  the  Borough  Council  the  $13,- 
OuO  10  30-year  (optional)  coupon  improvement  bonds  origi- 
nally offered  as  four  per  cents  on  March  30,  were  awarded  at 
100*80  for  4%  per  cents  to  Charles  Boyd  Galloway.  See  V. 
78,  p.  1188,  for  details  of  bonds. 

Pueblo  County  (tolo.)  School  District  No.  20.— Bonds 
Voted.—  This  district  on  April  11  voted  to  issue  $100,000  high- 
school  bonds. 

Racine,  Wis.— Bonds  Defeated.— The  election  April  5  re- 
sulted against  the  question  of  issuing  $25,000  fire-engine- 
house  bonds. 

Randolph  County,  {Ja.— Bonds  Defeated.— The  proposition 
to  issue  $15,000  jail  bonds  did  not  receive  the  necessary  two- 
thirds  vote  at  the  election  held  April  5. 

Red  Hirer  County,  Texas.— Bonds  Registered.— The  State 
Comptroller  on  April  23  registered  an  issue  of  $1,975  b%  court- 
house repair  bonds,  dated  Feb.  12, 1904,  and  maturing  Apr.  10, 
1906. 

Rensselaer  County,  N.  l.—Loan  Authorized.— Chapter  347, 
Laws  of  1904,  authorizes  this  county  to  borrow  $503,000  for 
road  purposes. 

Reynolds  (Town),  P.  O.  Long  Prairie,  Todd  County,  Minn . 
— Bond  Offering,— Proposals  will  be  received  until  2  p.m., 
May  14,  by  C.  E.  Gutches,  Town  Clerk,  for  $1,700  6*  bonds. 
Denomination,  $288  33,  except  one  bond  for  $283  35.  Date, 
Deo.  1,  1903.  Interest  annually  in  Long  Prairie.  Maturity, 
one  bond  yearly  on  D.-cember  1  from  1905  to  1910,  inclusive. 
These  bonds  were  offered  on  Jan.  2,  1904,  but  were  not  sold 
at  that  time. 

Richland  County,  Ohio,—  Bonds  Defeated.— Oa  April  18 
the  people  of  this  county  voted  against  the  three  bond  prop- 
ositions submitted  to  them. 

Richland  County  (P.  O.  Mansfield),  Ohio.— Bond  Offering. 
—Proposals  will  be  received  until  1  p.  m.,  June  1,  by  the 
Board  of  Commissioners— George  H.  Weidner,  Clerk— for 
$85,000  4%%  bridge  bonds. ;  Denomination,  $500,  Date,  June  1, 
1904.  Interest,  April  1  and  October  1  at  the  office  of  the 
County  Treasurer.  Maturity,  $3,500  each  six  months  from 
April  1,  1905,  to  Ocober  1,  1921,  inclusive.  All  conditional 
bids  will  be  rejected.  Certified  check  for  1%  of  the  par  value 
of  the  bonds,  drawn  on  some  bank  in  Mansfield,  or  a  New 
York  draft,  required. 

Roekport,  ftlass.— Temporary  Loan. — This  town  has  nego- 
tiated a  six-months'  loan  of  $10,000  with  Loring,  Tolman  & 
Tupper  at  3  24*  discount.  Loan  is  dated  May  2, 1904.  Blake 
Bros.  &  Co.  and  Parkinson  &  Burr,  both  Boston  firms, 
offered  to  discount  the  loan,  the  former  at  3-85*  and  the  lat- 
ter at  3-95*. 

Roekport,  Ohio.— Bonds  Voted.— The  election  held  April 
8>  resulted  in  217  votes  being  cast   in  favor  of  and  57  against 


the  question  of  issuing  $75,000  water-works  bonds.  No  de- 
tails of  these  bonds  have  as  yet  been  fixed  upon. 

Rockwall  County,  Tex.— Bond  Safe.— We  are  advise!  that 
thi3  county  has  sold  $1,999  4£  bridge  bords  to  the  County 
Permanent  School  Fund  at  par.  Date,  Nov.  10,  1903.  In- 
terest, annually  in  April.  Denomination,  three  bonds  of 
$500  each  and  one  for  $499.     Maturity,  Nov.  10,  19!  9. 

Rodgers  (Tex.)  School  District.— Bonds  Voted.—  This 
district  on  April  16,  by  a  vote  of  98  to  87,  authorized  the 
issuance  of  $12,000  5$  scbool-buildlng  bonds. 

Rolfe(Iowa)  Independent  School  District.— Bond  Offer- 
ing.—Proposal  will  be  received  at  any  time  for  the  private 
Bale  of  $10,001  4J^£  5-10  year  (optional)  coupon  school-build- 
ing bonds.  D  jnomlnation,  $1,000.  Bonded  debt,  this  issue. 
Assessed  valuation  1904,  $242,329.  J.  K  Lemon  is  Secretary 
Board  of  Education. 

Sag  Harbor,  N.  Y  — Bond  Sale.— The  following  bids  were 
received  on  May  3  for  the  $24,000  electric-light  bonds  de- 
scribed in  last  week's  Chronicle,  p.  1568  : 

N.  W.  Halsey  &  Co..  New  York,  100*13  for  8-flW  bonds. 
S»g  Harbor  Savings  Bank.  Sag  Harbor,  par  for  9'V5%  bonds. 
N.  W.  Harris  &  Co-  New  York,  par  for  I*»l>S  bomds. 
Geo.  M.  Habn,  New  York,  10137  for  ♦  %  bonds. 
W.  J.  Hayes  &  Sons,  Cleveland,  101*00  for  4*  bonds. 

We  are  advised  that  the  bid  of  N.  W.  Harris  &  Co.  was 
withdrawn  by  them  and  the  bids  of  Geo.  M.  Hahn  and  W. 
J.  Hiyee  &  Sons  were  rejected  for  {reasons  not  stated.  The 
bonds  were  awarded  to  N.  W.  Halsey  &  Go.  of  New  York. 

Saginaw,  Mich.— Bonds  Authorized. — The  Common  Coun- 
cil has  passed  a  resolution  authorizing  the  issuance  of  $37,925 
4%  20-year  bridge  bonds  to  be  dated  June  1,  1904. 

St.  Clere  Township  (P.  O.  St.  Clere),  Pottawatomie 
County,  Kan.— Bonds  Voted.— On  April  12  this  township  by 
a  vote  of  49  to  18  authorized  the  issuance  of  Q%  20-year  bonds 
in  aid  of  the  Topeka  Frankfort  &  Northwestern  RR. 

Sandisky,  Ohio. — Bonds  Authorized.— The  City  Council 
on  April  22  passed  an  ordinance  providing  for  the  issuance 
of  $5,500  4%  6-year  restraining-wall  bonds  dated  May  1,  1904. 
Interest,  semi-annual. 

Schenectady,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  11  a.  M,,  May  25,  by  O.  S.  Luff  man,  City  Comp- 
troller, for  the  following  4%  registered  bonds  : 

$50,000  i%  fire  bonds,  maturing  12,000  yearly  on  May  1  from  1905  to  1914,  in- 
clusive, and  $3,000  yearly  on  Mav  1  from  1915  to  1924,  inclusive. 

76,030  4*"S  Fewer  bonds,  maturing  $3,000  yearly  on  May  1  from  1905  to  1914,  In- 
clusive, and  $4,000  yearly  on  May  1  from  1915  to  1919,  inclusive,  and 
$5,000  yearly  on  May  1  from  1920  to  192«,  inclusive 

60,000  4jt  deficiency  and  assessment  bonds,  maturing  $5,000  yearly  on  May  1 
from  1916  to  1924,  inclusive. 

Denomination,  $1,000.  Date,  May  1,  1904.  Interest  semi- 
annually bp  check.  Certified  check  for  6%  of  the  total 
amount  of  bonds  bid  for,  payable  to  the  City  Comptroller, 
required. 

Bonds  Not  to  be  Issued  at  Present.— The  $110,000  water 
bonds  recently  authorized  will  not,  we  are  informed,  be  is- 
sued until  September. 

Schoharie  Union  Free  School  District  No.  1,  N.  Y.— Bond 
Sale.— Oa  April  29  the  $20,000  4%  1-20-year  (serial)  school 
bonds  described  in  V.  78,  p.  1461,  were  awarded  to  Geo.  M. 
Hahn  of  New  York  City  at  10053.    Following  are  the  bids  : 

Geo.  M.  Habn,  New  fork. 100*63    I  Schoharie  County  Bank 100*00 

3.  A.  Kean,  Chicago 100*02    | 

Shenandoah,  Pa.— Bonds  Voted. — This  borough  on  April 
27  authorized  the  issuance  of  $30,000  4%  school  and  refunding 
bonds. 

Sidney,  Ohio.— Temporary.  Loan.— On  May  2  the  $5,400  5jg 
certificates  of  indebtedness  described  in  V.  78,  p.  1515,  were 
awarded  to  the  German- American  Bank  and  The  Citizens' 
Bank  of  Sidney  at  par. 

Snohomish  (Wash.)  School  District.— Bonds  Defeated.— 
This  district  on  April  9  defeated  a  proposition  to  issue 
$5,5C0  school  Q-onds.    The  vote  was  47  for  to  195  against. 

Somerset,  Perry  County,  Ohio.— Bond  Offering,— Pro- 
posals will  be  received  at  any  time  by  the  Village  Clerk  for 
$3,000  62  street-improvement  bonds  authorized  at  an  election 
held  on  April  4  by  a  vote  of  167  for  to  28  against  the  issue. 
Interest,  March  1  and  Sept.  1. 

Springfield,  Ohio.— Bonds  Authorized.— The  City  Council 
on  April  12  passed  an  ordinance  providing  for  the  issuance  of 
$6,000  4%  coupon  city-prison  improvement  and  equipment 
bonds.  Denomination,  $1,000.  Date,  May  1,  1904.  Interest, 
March  1  and  Sept.  1  at  the  office  of  the  City  Treasurer.  Ma- 
turi  y,  March  1, 1910. 

Stonewall  County,  Tex.— Bond  Sale.— The  State  Board  of 
Education  has  purchased  at  par  and  interest  $27,240  4%  10-40- 
year  (optional)  refunding  bonds  dated  April  10,  1901.  Bonds 
were  registered  by  the  State  Comptroller  on  April  26,  1904. 

Strasburg,  Va.—  Bond  Election,—  About  the  middle  of 
May  an  election  will  be  held  in  this  town  to  vote  upon  the 
question  of  issuing  the  water- works  bonds  recently  author- 
ized by  the  State  Legislature. 

S wanton  8p  cial  School  District,  Fulton  County,  Ohio.— 
Bond  Sale.— Oa  April  11  the  $30,000  5%  school-house  bonds 
described  in  V.  78,  p.  1290,  were  awarded  to  P.  S.  Brigga  & 
Co.,  Cincinnati,  at  103-766. 

Swissvale,  Pa. — Bonds  to  be  Re-authorized.— Owing  to  a 
technical  error  in  the  ordinance  authorizing  the  issuance  of 
bonds,  a  new  ordinance  will  be  introduced  in  the  Council 
early  next  month  to  correct  the  error.  The  securities  pro- 
posed to  be  issued  are  as  follows :  $10,000  paving,  $30,000 
damage  and  $25,000  municipal  building  and  site  bonds. 

Tacoma  School  District  No.  10,  Pierce  County,  Wash.— 
Bo  ids  Voted,—  The  vote  at  the  election  April  28  on  the 
proposition  to  isau9  $200,000  school- building  bonds  was  1,339 
tor  to  777  against  the  issue.    Fall  details  not  yet  determined. 
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Tarentum,  Pa.— Bond  Election.— An  election  will  be  held 
May  81  to  vote  on  the  question  of  issuing  $10,000  eleotric- 
liaiht-repair,  $15,000  street-improvementland  $12,000  funding 
bonds. 

Temple,  Texas.— Bonds  Proposed.— In  his  inaugural  mes- 
sage delivered  to  the  Citv  Council|April  12,  the  Mayor  recom- 
mended the  issuance  of  $10,000  street-paving  bonds. 

Toledo,  Ohio.— Bonds  Authorized.— The  City  Council  has 
passed  ordinances  providing  for  the  issuance  of  the  follow- 
ing bonds : 

♦  1,966  37  i%  Sewer  No.  908  bonds.    Date,  April  9,  1904.    Maturity,  "not  to  ex- 
ceed 11,000  In  any  one  year  between  1906  and  190*1,  inclusive." 
296  96  4(  Sewer  No.  902  bonds-    Maturity,  "not  exceeding  1150  in  any  one 

year  between  1905  and  1906."    Date  of  bonds,  Apr.  17,  1904. 
490  60  i%  Sewer  No,  907  bonds.    Maturity,  "not  exceeding  9200  in  any  one 
year  between  1906  and  1906,  inclusive  "    Date  of  bonds.  May  6,  1904. 

Interest  on  all  issues  will  be  payable  semi-annually. 

Traverse  City  (Mich.)  School  District.— Bonds  Voted. — 
This  district  on  April  25,  by  a  vote  of  301  for  to  67  against, 
authorized  the  issuance  of  $20,000  school-building  bonds. 

Trenton.  N.  J  — Bond  Sale. — This  city  on  April  27  awarded 
to  a  New  York  firm  $12,500  4*  30-year  hospital,  $10,000  it  25- 
year  park,  $20,000  4%  80-year  engine-house  and  $20,000  i%  20- 
year  engine  house  bonds. 

Trenton,  Ont. — Debenture  Offering.— Proposals  will  be  re- 
ceived until  May  16  by  Q.  W.  Ostrom,  Town  Clerk,  for  $17,- 
500  ii  local- improvement  debentures,  maturing  part  yearly 
for  thirty  years. 

Tnscarawas  Connty,  Ohio.— Bond  Sale.— On  April  30  the 
$105,000  5%  bridge  bonds  described  in  V.  78,  p.  1462,  were 
awarded  to  Deniaon,  Prior  &  Co.,  Cleveland,  at  101*31. 

Union  Connty,  Iowa.— Bond  Sale.—  On  May  2  $27,000  fund- 
ing bonds  (not  $25,000,  as  stated  in  last  week's  Chronicle), 
were  sold  to  Geo.  M.  Bechtel  &  Co.  of  Davenport  as  4  per 
cents  at  100*65  and  accrued  interest.    Following  are  the  bids: 


4%  Bonds. 

Geo.  M.  Bechtel  A  Co.,  Davenport (27,176 

W.  J.  Hayes  &  Sons,  Cleveland 

Karson,  Leacn  A  Co..  Chicago 

Noble,  Moss  A  Co.,  Detroit 

8.  A.  Kean,  Chicago      

Land  Credit  Bank,  Creston.. 27,070 

Trowbridge  &  Niver  Co.,  Chicago 

Bonds  are  dated  May  2,  1904. 
Urbana,  Ohio.— Bonds  Authorized  - 
authorised  the  issuance  of  $2,000  6: 


4M*  Bonds.        iH%  Bds. 


J27.176  60 


1*7,012 
27,277 

'27,126* 

'27.070 


-The  City  Council  has 
!  5-year  Wood  Street 


assessment  bonds.  Denomination,  $100.  Interest,  semi-an- 
nual. 

Utica,  N.  Y.—Loan  Authorized.— This  city  is  authorized  by 
Chapter  452,  Laws  of  1904,  to  borrow  for  the  purpose  of  ex- 
tending its  system  of  drainage. 

Valley  Center  School  District,  Sedgwick  County,  Kan.— 
Bond  Sale.—  This  district  on  April  1  sold  an  issue  of  $5,000  5£ 
school-house  bonds  to  D.  E,  Dunne  of  Wichita,  at  100  10.  De- 
nomination, $500.  Date,  April  1,  1904.  Interest,  semi-an- 
nnallv  on  Jan.  1  and  July  1.    Maturity,  one  bond  vearly. 

Wahpeton,  N.  Dak.— Bond  Sale.— On  May  2  the  $22,000  5* 
water-works  bonds  described  in  V.  78,  p.  1516,  were  awarded 
to  Jobn  Nuveen  &  Co.,  Chicago,  at  102  409.  Following  are 
the  bids : 


Joha  Nuveen  4  Co.,  Chlo $22,580  00  I 

C.  H.  Coffin.  Chicago 22,501  00  I 


8.  A.  Kean,  Chicago $22,218  00 

Kane  &  Co.,  Minneapolis 22.000  00 


Wake  Conntv,  N.  C— Bonds  Not  Sold.—  The  $48,000  5* 
coupon  bonds  offered  on  May  4  were  not  sold. 

Walla  Walla,  Wash.— Bond  Election.— The  Mayor  has 
been  authorized  to  call  a  special  election  to  vote  on  the  ques- 
tion of  issuing  bonds  for  a  gravity  water  system. 

Walnut  Grove,  Minn.— Bond  Offering.— Proposals  will  be 
received  until  8  p.  m.,  May  20,  by  Wm.  Q-.  Owens,  Village 
Recorder,  for  $8,000  5g  improvement  bonds.  Denomination, 
$1,000.  Date,  July  1, 1904.  Interest,  semi-annual.  Matur- 
ity, July  1,  1914. 

Waterbury,  Conn.— Bond  Sale.— On  May  2  the  $10,000  3}4* 
80-vear  sewer  bonds  described  in  V.  78,  p.  1516,  were  awarded 
to  Robt.  F.  Gsriffgs  at  par  and  accrued  interest. 

Watertown,  N.  Y.— Bonds  to  be  Exchanged.— We  are  ad- 
vised that  the  $100,000  refunding  water  bonds  authorized  by 
the  recent  Legislature  will  not  be  offered  for  sale.  Only 
about  $8,000  of  the  old  bonds  will  become  due  yearly,  and  as 
they  mature  new  bonds  will  be  issued  in  exchange  for  the 
old  ones,  all  of  which  are  held  by  local  banks. 

Water  Valley,  Miss.— Bond  Offering.— Farther  details  are 
at  band  relative  to  the  offering  on  June  6  of  $25,000  5%  school- 
house  bondfl.  Proposals  will  be  received  until  12  k.  on  that 
day  by  F.  H.  Smith,  Mayor,  or  J.  L.  Mauldon,  City  Cle^k. 
Authority,  Chapter  93,  Laws  of  1892,  and  Act  of  1904.  De- 
nomination, $500.  Date.  Sept.  1,  1904.  Interest,  annually 
at  the  office  of  the  City  Treasurer.    Maturity,   1924,  subject 


NEW    LOANS. 

#500,000 

Hudson  County,  New  Jersey, 

4%  GOLD  BONDS. 

By  virtue  of  resolutions  of  the  Board  of  Chosen 
Freeholders  of  the  County  of  Hudson,  State  of 
New  Jersey,  passed  at  the  meeting  held  Monday, 
April  25th,  1901,  sealed  bids  and  proposals  will  be 
reoeived  and  opened  at  the  meeting  of  said  Board 
to  be  held  in  the  Court  House,  Jersey  City,  N.  J., 

THURSDAY,  MAY   19,    1904, 
at  4  o'clock  P.  »1 ., 

for  the  sale  of  $500,000.00  Hudson  County 

Park  Coupon  Honda,  in  accordance  with  an  Act 
of  the  Legislature  of  the  State  of  New  Jersey, 
entitled  "an  Act  to  establish  Public  Parks  In  certain 
Counties  of  this  State  and  to  regulate  the  same," 
approved  May  6tb,  1902,  (Laws  of  1902,  p.  811). 

Said  bonds  to  be  Coupon  Bonds  of  the  County  of 
Hudson,  of  the  denomination  of  f  1,000  each,  to  run 
for  a  period  of  nfty  years,  t«  become  due  and  pay- 
able on  the  first  day  of  May,  1954,  to  bear  date 
of  May  2d,  1904,  with  interest  at  four  (4)  percent 
per  annum,  payable  semiannually  on  the  nrst  days 
of  May  and  November  In  each  year,  and  to  be  sold 
for  not  less  than  par  and  accrued  interest. 

Kach  proposal  must  be  enclosed  in  a  sealed  en- 
velope, endorsed  "Proposals  for  Bonds"  and  to  be 
accompanied  by  a  certified  check  enclosed  therein 
drawn  to  the  order  of  Stephen  HI .  Egan.  County 
Collector,  on  some  National  Haak  or  Truat 
Company,  or  cash  in  the  sum  of  Five  Thousand 
Dollar*. 

Bidders  May  bid  for  the  whole  or  any  part  of  the 
Issue. 

The  Board  reserves  the  right  to  reject  any  or  all 
bids  if  it  be  deemed  for  the  best  Interest  of  the 
County  so  to  do. 

By  order  of  the  Board  of  Chosen  Freeholders. 

JOHN  P.  EG  AN, 

Clerk. 

Bidders  will  please  furnish  certified  checks  instead 
•f  cash  if  possible. 

$30,000 

Town  of  Hyattsville,  Md., 

SEWER    BONDS. 

Sealed  kids  will  be  received  by  the  Mayor  and 
Treasurer  of  Hyattsville,  Maryland,  up  to  12  M. 
MAY  11, 1904,  for  the  purchase  of  bonds  of  said 
town  to  the  amount  of  180,000.00  for  the  construc- 
tion of  a  system  of  sanitary  sewers. 

These  bonds  will  bear  interest  at  the  rate  of  5  per 
cent  per  annum,  and  will  be  payable  thirty  (30) 
years  from  date  thereof. 

Payment  of  principal  and  interest  Is  secured  by  a 
special  sewer  tax,  as  authorized  by  Chap.  126,  Laws 
of  1904,  duly  rntlfled  by  a  vote  of  the  citizens  of 
Hyattsville. 

All  bids  must  be  accompanied  by  a  certified  check 
for  $800.00,  and  the  right  Is  reserved  to  reject  any 
or  all  bids. 

Address  MAYOR  and  TRBA8URER, 

care  W.  H.  Richardson.  Treasurer. 


NEW  LOANS. 


#15.000 


Borough  cf  Garfield,  N.  J., 

IMPROVEMENT  BONDS. 

Notice  Is  hereby  given  that  the  Borough  of  Gar- 
field will,  until  eight  o'clock  In  the  afternoon  on  the 
Eighteenth  Bay  of  May,  Nineteen  Hundred  and 
Four,  receive  sealed  proposals  In  the  office  of  the 
Clerk  of  the  Borough  for  the  purchase  of  the 
following-described  bonds,  that  is  to  say,  30 
bonds,  for  five  hundred  dollars  ($500)  each, 
said  bonds  to  be  dated  July  1.  1904,  to  be  cou- 
pon or  registered  bonds,  at  the  option  of  the 
holder,  and  to  bear  interest  at  the  rate  of  five  per 
centum  per  annum,  payable  January  first  and  July 
first  of  each  year,  payable  at  the  People's  Hank  <x 
Trust  Company,  Passaic,  New  Jersey,  and  to  mature 
July  1, 1924.  Said  bonds  are  issued  for  the  purpose 
of  funding  outstanding  improvement  certificates 
heretofore  issued  bv  the  Borough  to  pay  its  portion 
of  the  cost  of  public  improvements.  The  bonds  will 
be  approved  by  Adrian  D.  Hullivan.  Borough  Attor- 
ney, whose  opinion  as  to  legality  will  be  delivered  to 
the  purchasers  of  said  bonds.  The  purchaser  will 
be  required  to  accept  and  pay  for  said  bonds  at  the 
People's  Bank  &  Trust  Company,  No.  185  Main 
Avenue,  Passaic,  New  Jersey,  upon  reasonable 
notice  givee  that  said  bonds  are  executed  and  ready 
for  delivery. 

The  Council  reserves  the  right  to  reject  any  or  all 
bids. 

A  certified  check  on  an  incorporated  State  or 
National  Dank  or  trust  company  for  an  amount 
equal  to  five  per  cent  of  the  amount  of  bonds  bid 
for,  payable  to  the  order  of  the  Borough  of  Garfield, 
must  accompany  each  bid;  said  check  to  be  returned 
to  eaoh  unsuccessful  bidder,  and  the  check  of  the 
person  wbose  bid  Is  accepted  is  to  be  retained  by  the 
Borough  of  Garfield  and  applied  on  account  of  the 
purchase  price  or  to  be  retained  by  satd  Borough 
as  and  for  liquidated  damages  iu  case  such  pur- 
chaser fails  to  take  up  and  pay  for  said  bonds  as 
above  stated. 

Bids  will  be  opened  at  a  public  meeting  of  the 
Finance  Committee  of  the  Borough  of  Garfield,  at 
eight  o'clock  P.  M,  on  the  Eighteenth  day  of  May. 
1904.  FRANK  E.  KANE. 

Borough  Clerk. 

^200,000 

PADUCAH,  KENTUCKY, 

IMPROVEMENT  BONDS. 

Authorized  by  popular  vote  at  General  election 
Nov.  3d,  1909,  and  validated  by  a  test  case  in  the 
Circuit  Court  and  the  Court  of  Appeals  of  tbe  State 
of  Kentucky.  All  to  bear  4%  interest,  payable  semi- 
annually, ;iiiii  to  be  payable  in  30  years  In  New  York 
City.  For  circular  letter,  giving  full  particulars  and 
financial  statement,  address 

D.  A.  YKISKR,  Mavor,  or 
ALEX.  Kilt  K  LAN  U.  Auditor, 

Paducan,  Kentucky. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &  Co., 

BANKERS. 

95    Milk    Street, 
BOSTON. 


BOND   CALLS. 


BOND  CALL. 

Territory  of  New  Mexico. 

TERRITORY  OF  NEW  MEXICO,  OFFICE 
OF  THE  TREASURER.  APRIL  8TH, 
1J*©4.  CALL  FOR  THE  REDEMPTION 
OF  CASUAL  DEFICIT  BOND*  OF  THE 
TERRITORY  OF  NEW  MEXICO. 

To  whom  It  may  concern: 

Notice  is  hereby  given  by  the  undersigned.  Treas- 
urer of  the  Territory  of  New  Mexico,  that  he  is  now 
prepared  to  take  up  and  pay  on  the  issue  of  bonds 
authorized  by  Chapter  01,  Session  Laws  of  1893. 
compiled  as  Section  397,  Compiled  Laws  of  1897,  to 
the  amount  of  $101,800,  together  with  accrued  inter- 
est on  the  same.  Such  issue  being  dated  May  let, 
1893,  and  payable  at  the  National  Bank  of  Commerce 
In  New  Fork  City,  and  being  payable  by  the  Terri- 
tory at  any  time  after  ten  years  from  the  date  of 
their  issue,  said  period  of  ten  years  having  now  ex- 
pired, and  the  Territory  now  desiring  to  exercise  its 
right  under  said  Act  and  the  terms  of  said  bond, 
and  notice  is  further  given  that  interest  on  said 
bonds  will  cease  and  determine  on  and  after  the  1st 
day  of  May,  1904. 

J.  H.  TADGHN. 
Treasurer  of  the  Territory  of  New  Mexico. 


R.    L.    DAY    &    CO., 

BANKERS, 
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Rudolph  Kleybolte&Co. 
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to  call  after  1914.  Bonded  debt,  inclnding  this  issue,  $100,- 
000.    Assessed  valuation,  $325,000. 

Watkins,  N.  Y.— Loan  Authorized,— The  issuance  of  bonds 
for  an  electric-light  system  is  authorized  by  Chapter  421, 
Laws  of  1904. 

Wellston,  Ohio.— Bonds  Authorized.— The  City  Counoilon 
April  7  passed  an  ordinance  providing  for  the  issuance  of 
$8,000  5%  coupon  sewer  and  sewage-disposal-plant  bonds.  De- 
nomination, $400.  Dite,  July  1, 1904.  Interest,  semi-annually 
at  the  First  National  Bank  of  Wellston.  Maturity,  $800 
yearly  on  July  1  from  1906  to  1915.  inclusive. 

On  April  21  ordinances  were  passed  authorizing  $5,500  5% 
2- 12-year  (serial)  fire-department  building  and  $8,500  5%  2  8- 
year  (serial)  oity-building-improvement  bonds,  dated  July  1. 

West  Bay  City,  Mich.— Bond  Sale.— On  April  25  an  issue 
of  $60,000  5£  improvement  bonds  was  awarded  to  Spitzer  & 
Co.,  Toledo.  Denomination,  $10,000.  Date,  June  1,  1904. 
Interest,  semi-annual.    Maturity,  $10,000  yearly. 

Weatfleld,  Maes.— Bmd  Sale.—  This  town  recently  sold 
$50,000  4%  surface-drainage  bonds.  These  bonds  were  au- 
thorized at  the  town  meeting  held  April  4,  1904. 

Wheaton,  111.— Bonds  Voted. — Tnis  olty  has  voted  to  issue 
$75,000  6%  1-10-year  (serial)  eewer  and  drainage  bonds.  Foil 
details  and  date  of  sale  not  yet  determined.  The  present 
bonded  debt  of  the  city  is  $10,000. 

Wllkinsbnrg,  Pa. — Bonds  Authorized.— The  Borough 
Council  on  April  11  authorized  the  issuance  of  $50,000  street- 
improvement  bonds.  These  bonds  were  voted  at  the  spring 
election  Feb.  16,  1904. 

Williams,  Aitkin  Connty,  Minn.— Bond  Offering.— Pro- 
posals will  be  received  until  May  28  by  the  Board  of  Super- 
visors, at  the  office  of  Frank  Schwarzbauer,  Town  Clerk  (P. 
O  Bloemendal),  for  $5,000  road  and  bridge-building  bonds 
voted  at  an  election  held  April  2,  1904.  Interest,  not  exceed- 
ing 8£,  to  be  named  in  bid.  Maturity,  20  years  from  date  of 
issue. 

Winona,  Miss. — No  Bonds  Voted.— We  are  informed  by 
the  Mayor  that  the  statement  in  some  papers  that  this  city 
had  voted  to  issue  $100,000  water-works  bonds  is  not  correct. 
No  such  issue  is  in  contemplation. 

Wyandotte,  Mich. — Bond  Election  to  Legalize  Bonds, — We 
are  advised  that  a  special  election  will  be  held  May  9  to 


legalize  the  issuance  of  the  $100,000  4%%  sewer  bonds  award- 
ed February  4  to  E.  H.  Rollins  &  Sons  of  Chicago.  The 
election  is  called  to  correct  a  technical  defect  in  the  first 
election,  and  if  the  result  is  favorable  to  the  bonds,  the  Chi- 
cago firm  stands  ready  to  accept  the  issue  at  their  bid  at  the 
sale  on  February  4. 

Wyandotte  Couuty,  Ohio.— Bond  Sale.— O  a  May  5,  of  the 
four  issues  of  5%  road  bonds  described  in  V.  78,  p.  1569, 
$26,000  were  awarded  to  Denison,  Prior  &  Co.  of  Cleveland 
for  $26,518  85  and  $1,800  to  the  Bucyrus  City  Bank  of  Bucy- 
rus  for  $1,838.  A  list  of  the  bids  received  will  be  given  next 
week. 

Wylam,  Ala.— Bond  Sale. — At  a  meeting  of  the  Mayor  and 
Board  of  Aldermen  held  April  21  $3,500  school  bonds  were 
sold  to  C.  A.  Nolan  of  Enslev  at  par. 

Tankton,  S.  Dak.— Bond  Election  Proposed. — A  resolution 
was  recently  introduced  in  the  City  Council  providing  for 
the  submission  to  a  vote  of  the  people  of  the  question  of  issu- 
ing water-works  bonds. 

Taz*o,  Miss.— Bond  Offering. — Farther  details  are  at  hand 
relative  to  the  offering  on  May  9  of  $25,000  5%  school-building 
bonds.  Proposals  for  these  bonds  will  be  received  until  7 
p.  M.  on  that  day  by  E.  J.  Poursine,  City  Clerk.  Denomina- 
tion, $500.  Date,  May  1,  1904.  Interest  annually  on  May  1. 
Maturity,  $1,000  yearly  on  May  1  from  1909  to  1913,  inclus- 
ive, and"$2,000  yearly  on  May  1  from  1914  to  1923,  inclusive. 
No  conditional  bids  will  be  considered. 

Tonkers,  N.  Y.— Loans  Authorized.— Under  Chapter  398, 
Laws  of  1904,  this  city  is  enabled  to  issue  $300,000  water 
bonds.  Chapters  405,  406,  407,  408  and  411  also  relate  to 
Yonkers.  These  Chapters  authorize,  respectively,  an  appro- 
priation of  $6,500  for  a  public  library,  a  loan  of  $50,000  to  pay 
off  indebtedness,  the  raising  of  $85,000  for  the  fire  depart- 
ment, an  appropriation  of  $31,000  for  parks  and  the  issu- 
ance of  $3,500  bonds  to  equip  a  scavenger  plant. 

York  (Neb.)  School  District.— Bond  Sale.— On  May  2  the 
$28,000  5%  building  bonds  described  in  V.  78,  p.  1517,  were 
awarded  to  Squire  &  Annis  of  Council  Bluffs  at  a  premium 
of  $602-50  and  accrued  interest  for  $14,000  bonds  to.  be  dated 
and  delivered  June  1,  1904,  and  $14,000  bonds  to  be  dated 
and  delivered  Sept.  1,  1904,  the  purchasers  also  to  furnish 
blank  bonds. 


INVESTMENTS. 
NEW    YORK    CITY 


3&%    GOLD 


TAX-EXEMPT   BONDS. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 


FARSON.  LEACH  <fe  00.. 

Public  Securities, 

CHICAGO.         MEW  YORK..  BOSTON 

PHILADELPHIA. 


MUNICIPAL 

AMD 

Public  Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chicago.       San  Francisco. 

INVESTMENT  BONDS. 

8END    TOR    LI8T. 


DENISON,  PRIOR  &  OO. 

CLEVELAND.  BOSTON. 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMEEI0AN  TETJST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4#  to  f>%%. 


Printed  lists  and  prices  upon 
application. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


Established  1885. 


H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY,  COUNTY  BONDS. 

AND  TOWNSHIP 


H.  M.  Byllesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT    AND    OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Building,  CHICAGO,  ILL. 


MISCELLANEOUS. 


T.  B.  POTTER, 

BONDS, 


MUNICIPAL  and 
CORPORATION 

172  Washington  Street, 

CHICAGO,        -       •       -        IL.JL.ft. 

LIST    ON    APPLICATION. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW   YORK. 


STATE.  CITT  k  RAILROAD  BONDS. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL    AMD     CORPORATION 

BONDS, 
T7i  L.a  Salle  Street,  Chicago. 

Chronicle  Numbers  Wanted. 

1882— Jan.  2, 16;  Feb.  27:  April  2,  23;  Oct.  15;  Dec.  10 

1893-Jan.  7.  21.  28;  Feb.  4;  March  4;  April  15;  May  8- 
13, 20.  27;  June  10. 

1884—  Jan.  13.  20,  27:  Feb.  3;  April  7;  June  23.  30. 

1898-Jan.  11;  Feb.  1.  8,  16;  Apr.  18;  Jane  27. 

1889— Jan.  21,  28;  Feb.  18,  25;  April  15;  May  20;  June  3. 

Quotation  Supplement-  Jan.,  Feb.  and  Apri  l 
1880;  Jan.,  March,  1901. 

Investors'  Supplement— Issues  Jan.  and  May, 
1893.  Jan.,  1800  and  1901. 

Will  pay  10  oents  a  copy  for  the  Chronicles  and 
15  cents  for  the  Supplements. 

WILLIAM  B.  DANA  COMPANY. 
76&  Pine  St.,  New  York  City. 
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Justxrance. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 


New  York,  January  20th,  1004. 
The  Trustees,  in  Conformity  vilh  the  Charter  of  the  Company,  submit  itia  following  statement  o) 

its  affairs  on  ihejist  of  Dtcembtr,  J903 ; 

$3,174,147  73 
800,368  56 


Premiums  on  Marine  Risks  from  let  January,  1003,  to  31st  December,  1903.. 
Premiums  on  Policies  not  marked  off  1st  January,  1903 


Total  Marine  Premiums $3.974.516  29 

Premiums  marked  ofl  from  1st  January,  1903,  to  31st  December,  1903 $3,250;364  45 

Interest  received  during  the  year $336,185  20  

Rent  '*  "  "         lessTaxes 111,923  77       $448,108  97 

Losses  paid  during  the  year  which  were  estimated 

In  1902  and  previous  years $322,490  79 

Losses  occurred,  estimated  and  paid  in  1903 1,065,141  83 


Less  Salvages , $146,587  55 

Re-insurances 64.028  75 


$1,387,632  62 
210,616  30 
$1,177.016  32 


Returns  of  Premiums  and  Expenses,  $467,841  97 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stook;  City,  Bank  and  other  Securities $5,170,084  00 

Special  deposits  In  Banks  and  Trust  Companies 1,612,252  53 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place.. .    $3,789,000 

Other  Real  Estate  ana  Claims  due  the  Company 75,000     3,864,000  00 

Premium  Notes  and  Bill  Receivable 1,107,22188 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  polioles  payable  in 

foreign  countries 182,00168 

ash  in  Bank 89,46172 

Amount $12,025,021  81 


Six  per  oent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  second  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1 898  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  lega.  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1903,  for  which,  upon  application,  certificates  will  be  issued 
on  and  alter  Tuesday,  the  third  of  May  next.       By  order  of  the  Board, 

G.  STANTON  FLOYD-JONES,  Secretary. 


8CSTAV  AMS1NCK. 
FRANCIS   M.  BACuN, 
JOHN  N.  BEACH. 
WILLIAM  B.  BOULTON 
VERNON  H.   BROWN, 
WALDRON  P.  BROWN, 
JOSEPH  II.  CHAPMAN, 
GEORGE  C.  CLARK, 
SORNKLIUS  EI.DKRT, 
3WALD  FLE1TMANN, 


TRUSTEES. 

HERBERT  L.  GRIGGS. 
CLEMENT  A.  GR1SCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP. 
LEWIS  CASS  LEDVARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE   H.  MACY. 
CHARLES  H.  MARSHALL, 
W.  H.  H,  MOORE, 

A.  A.  RAVEN,  Presidtnt. 
F.  A  PARSONS,  Tiee-Pres't. 
CORNELIUS  ELDERT,  2,1  Viee-Pres'k 
THEO.  P.  JOHNSON, 3d  Vice-Pres'l. 


LEVI  P.  MORTON, 
HENRY  PARISH, 
FREDERIC   A.    PARSONS 
DALLAS  B.  PRATT, 
GEORGE    W.    QUINTARD, 
A.  A.  RAVEN. 
JOHN  L.  R1KER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM   C.  STURGES. 


BONDS 


AND    STOCK 
CERTIFICATES 

Handsomely  engraved,  or  In  cheaper  style 

(not  cheap  looking)  partly  printed  from 

type.     Send   for  samoles  and  estimates. 

100  Certificates  $3  to  $25.  Seal  Press  $1  50.   Quick  Work. 

Albert   B.    Kin^    8c   Co., 

Engravers  and  Lithographers, 
105  William  Street.  New  York  Cit? 


Atlantic  Mutual  Insurance  Company  twrj> 
of  All  Years  Bought  and  Mold. 


JOHN  M.  GILLESPIE, 

Room  No.  518  Atlantic  Building, 
♦9-51  Wall  Street,  NEW  YORK 


FILE  COVERS 


CHRONICLE 

AND  SUPPLEMENTS. 


String  file  oovere  may  be  had  for  holdirjg  the  Chronicle  and  Supplements 
in  six  different  styles  as  below : 

CHRONICLE  AND  ALL  SUPPLEMENTS  (six  months'  issues)  Black  Cover. 
SUPPLEMENTS  ONLY  (six  months' issues)  Red  Cover. 

RAILWAY  &  INDUSTRIAL  SUPPLEMENT  (year's  issues)  Granite  Cover. 
STREET  RAILWAY  SUPPLEMENT  (year's  issuss)  Green  Cover. 

STATE  &  CITY  SUPPLEMENT  (year's  issues)  Terra  Coita  Cover. 

BANK  &  QUOTATION  SUPPLEMENT  (year's  issues)  Yellow  Cover. 

The  colored  covers  will  be  found  convenient  for  distinguishing  readily  the  several 
Supplements  and  also  for  preserving  them  for  a  year,  when  they  can  be  gathered  together  in 
a  bound  volume.  For  more  convenient  handling  we  suggest  binding  eaoh  six  months'  Issues  of 
the  Chronicle  in  a  volume  without  the  Supplements  and  a  year's  issues  of  the  latter  in  a 
separate  volume,  making  three  volumes  In  all  each  year. 


Price  for  File  Covers,  50  Cents.  Postage,  18  Cents. 

Charge  for  Binding  Volumes,  $1  40. 


WILLIAM     13.    Z>A.]VA     CO.,    Publishers. 

76^  PINE  STREET,  CORNER  PEARL  STREET    NEW  YORK. 


grtist  Companies. 
TheTrustCo.of  America 

149  BROADWAY, 
(Northwest  Corner  Liberty  St.) 

Capita',  Surplus  and  Undivided  Profits, 
$3,574,850  3S. 

Allows  Interest  on  Daily  Balances, 
subject  to  check  and  on  Certificates  of  Deposit 

Acts  as  Trustee,  Receiver,  Committee,  Executor 
Guardian,  Administrator,  Assignee,  Registrar, 
Transfer  and  Fiscal  Agent. 

OFFICERS: 
Ashbel  P.  Fitch,  Pres.    Win,  Barbour,  V.-Pres. 
Wm.  H.  Leupp,  V.-P.      H.  S.  Manning,  V.-P. 
E.  J.  Chatry,  Sec'y.        A.  L.  Banister,  Treas. 


Ashbel  P.  Fitch, 
Wm.  Barbour, 
H.  8.  Manning, 
Saml.  A.  Maxwell, 
MyronT.Hen-ick 
Emers.  McMlllin 
J  as.  M.  Donald, 


DIRECTORS: 
George  Crocker, 
Edw.C.Schaefer 
S.  C.  T.Dodd, 
Joel  F.  Freeman 
James  Campbell, 
II.  S.  Redmond, 
Jno.R.  Hegeman 
George  C.  Boldt, 


C.  I.  Hudson, 
Philip  Lehman, 
Geo.Blumenthal, 
IFrank  Jay  Gould, 
SVm.  A.  Clark, 
John  W.  Griggs, 
Kdwln  Gould. 
Wm.  H.  Leupp. 
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The  Audit  Company 
of  New  York. 

ORGANIZED  1807. 


NEW  YORK: 
43  Cedar  Street 

PU1L.ADEL.PH1A. 


CHICAGO. 


AUGUST  BELMONT, 
Acting  President. 

WILLIAM  A.  NASH,  JOHN  J.  MITCHELL 

GEORGE  W.   YOUNG, 

Vioe- Presidents. 

EDWARD  T.  PERINE,  Gen')  Mgr.  and  Treas. 

F.  C.  RICHARDSON,  Assistant  Treasurer. 

This  Company  Audits  and  Investigate*  Accounts 
and  makes  Physical  Exaroinatt'  ns  of  Properties, 
lis  Certificates  and  Reports  are  Prepared  in  behalf 
of  Merchants,  Bankers,  Corporations.  Committees 
and  others,  in  strict  confidence.  The  Company  also 
Devises  and  Installs  Money-Saving  Systems  of 
Keeping  Accounts. 


THE  AUDIT  COMPANY 
OF  ILLINOIS, 

635-42  MARQUETTE  BLDG., 
CHICAGO. 

Pablio    Accountants   and  Auditor*,, 


L. 


AG. 

r.w 

9.  A. 
J.B. 
LA. 


OFFICERS 
WALTON.  President. 

F.  W.  LITTLE,  Vioe-Presldent, 

0.  D.  ORGAN,  Sea.  and  Treas. 

C.  W.  KNI8ELY,  Managsr 
DIRECTORS: 
Bicxra,  A.  G.  Becker  &  Co.,  Chicago. 
,  LlTTLs,  V.-  Pres.  Peoria  Gas  &  Bleo.  Co.,  Peoria 
RTTHSR,Cash'r  Nat'l  Live  Stock  Bank,  Chicago. 
WALSH.  Pres.  Chicago  National  Bank,  Chicago. 
Walton,  V.-Pre».  Equitable  Trust  Co.,  Chicago. 
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THE     FINANCIAL     RETIEW 
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ii 
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PRICE.  12  PER  COPY. 
Some  earlier  issues  may  be  had  at  15  00  a  copy 

WM.  B.  DANA  COMPANY, 

TBK  PINE  ST..  NEW  YORK. 
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AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23    NASSAU    STREET,  NEW    YORK, 

AGENTS  AND  CORRESPONDENTS  OE  THE 

Messrs.    ROTHSCHILD, 
LONDON,    PARIS    AND    VIENNA. 

Issue  Letters   of  Credit  for   Travelers,    available  in   all 

parts  of  the  tvorld. 

Draw   Bills  of  Exchange   and   make   Telegraphic    Transfers   to    EUROPE, 

C?il>a, 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities. 


LEE,   HIGGINSON   &   CO., 

Boston,  Mass* 

INVESTMENT   SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURG. 


Travelers*    Letters    of    Credit  Members  of  New  York,  Boston  and 

available  in  ALL  parts  OF  the  WORLD.  Chicago  Stock  Exchanges. 
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THE  MUTUAL   LIFE 

Insurance  Company  of  New  York, 


RICHARD  A.   McCURDY,   President, 


Is  the  Largest  Insurance  Company  in  the  World. 


Abstract  of  Statement  December  31,  1903. 
Income  for  Year  1903        -----  $77>333>7i2  76 

Paid  to  Policy-holders   -  -  -  -  -  -        32,727,780  01 

Legal  Reserves,  etc.  -  339,826,818  00 

Guarantee  &  Dividend  Funds  -  61,994,843  66 

Assets    --------  401,821,661  66 

"Insurance  in  Force        ------  1,445,228,681  00 

"Increase  of  Insurance  -----  104,480,022  00 

Annuities  in  Force  -  -  2,449,631  81 

Increase  of  Annuities  -  -  -  -  -  -       286,228  50 

*  Insurance  written,  but  not  yet  paid  for,  excluded, 


EOBEET  A.  GEANNISS) 
WALTEE  E.  GILLETTE 


r  Vice-Presidents 


EOBEET  H.  McCUEDY General  Manager 

ISAAC  F.  LLOYD 2d  Vice-President 

JOHN  A.  FONDA 3d  Vice-President 

FEEDEEIC  CEOMWELL Treasure 

EMOEY  McCLESTOCK Actnary 

WILLIAM  J.  EASTON      )  « 

\>  m        .*.        •••••.«•  1        .  Secretary 

GEANVTLLE  ]\L  WHITE » 
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Wew  Boris  Gits. 


Chemical  National  Bank. 

Statement  at  close  of  business  Mar.  28,  1904. 

UMTI, 

Loans  and  discounts $31,948, 234  46 

Unitsd  States  bonds 50,000  00 

Other  bonds  and  stocks i,94&.5°9  98 

Banking-honse  and  real  estate 492,981  48 

Due  from  banks *, 343, 631  97 

Exchanges  for  Clearing  bouse,  etc 2.755,773  43 

Cun  on  hand,  vis. — 

Specie $5,650,670  15 

Legal  tender   notes 1,731,51400 

7,382,184  15 


$36,919.315  47 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  fund $,000,000  00 

Undivided  profits 1,595,088  37 

State  bank  notes  outstanding 10,849  00 

Deposits,  vis: — 
Indlvld'als,  firms&corporations. $3  1,485,348  07 
Banks,  bankers  &  trust  compa's.      7,538,030  13 

39,013,378  20 

$36,919,315  47 


OFFICERS: 


WM.  H.  PORTKB.  President. 
FRANCIS  HALPIN.  Cashier. 


J  AS.  L.  PARSON,  Asst.  Cashier 
JOS.  B.  MARTINDALB,  Asst.  Cashier. 


ORIGINAL  CHARTER.  1S29 


THE 
GALLATI 
NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts 55.498, 869  06 

U.  S.  Bonds 1,074,000  00 

Other  stocks  and  bonds 1,376,794  76 

Banking  house 500,000  00 

Dae  from  banks 156,154  93 

Exchanges  for  Clearing  House   $3,562,095  31 

Cash 1,506,36037  4,068,45548 


$12,674,274  23 
LIABILITIES. 

Capital $r,ooo,ooo  00 

Surplus  and  profits 3,323,866  44 

Circulation  outstanding 984,897  50 

Deposits 8,465,510  » 9 

$12,674,274  23 


OFFICERS: 
3  AM  DEL  WOOLVBRTON,  Pres.  ALEXANDER  H.  STB  YENS.  Vloe-  (Te» 

GEO.  E.  LEWIS,  Cash<er.  H.  T.  MAN80N,  Asst.  Cashier. 

DIRECTORS: 
ADRIAN  I8BLIN  JR.,  HENRY  I.  BARBBY, 

THOMAS  DENNY,  W.  BMLRN  ROOSEVELT. 

FREDERIC  W.  STEVENS,  CHARLES  A.  PBABODY, 

ALEXANDER  H.  STEVENS.  SAMUEL  WOOLVBRTON. 


The    Hanover    National    Bank    I 


P.  O.  Box  2500. 


OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 

STATEMENT    OF    CONDITION     MARCH    28,     1904. 

LIABILITIES. 


RESOURCES. 

LOANS  AND    DISCOUNTS. $42,669,51666 

UNITED    STATES  BONDS 6,933,301  99 

STOCKS,  SECURITIES,    ETC 1,433,989  20 

BANKING  HOUSE  AND  REAL  ESTATE     5,036,437  95 
CASH    AND    OTHER  ITEMS 31,773,60353 

$87,836,849  33 


CAPITAL  STOCK  PAID  IN $3,000,00000 

SURPLUS 5,500,000  00 

UNDIVIDED  PROFITS 960,329  87 

NAT'L  BANK  NOTES  OUTSTANDING.  350,000  00 

DEPOSITS ,. 75,566,619  46 

UNITED  STATES  BOND  ACCOUNT 2,560,000  00 


$87,836,849  33 


OFFICERS  : 


JAS.  T.  WOODWARD,  President. 

JAS.  M.  DONALD,  Vice-Piesldtnt. 
WM.  HALLS  Jr.,  Vlce-Prealdent. 

WM.  WOODWARD,  Vice-President. 


WM.  I.  LIGHTHIPE,  Ass't  Cashier. 

ELMER  E.  WHITTAKER,  Ass't  Cashier. 
HENRY  R.  CARSE,  Ass't  Cashier. 

ALEXANDER  D.  CAMBELL,  Asst.  Cashier 


mew  Boris  Gttp. 

The  Seaboard  National  Bank. 

Statement  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Demand  loans $6,621,774  80 

Discounts  and  time  loan* 7,314,311  86 

United  States  bonds 363,50000 

Due  from  banks 1,645,304  89 

Reserve: 

Cash,  exchanges  and  due  from  U.  S.  Treasurer...  6,967,403  26 

$22,712.094  81 
LIABILITIES. 

Capital  stock $500,000  00 

8urplus  and  profits  (earned) 1,418,053  26 

Circulation 50,000  oe 

Reserved  for  taxes,  etc 4,337  50 

Dividends  unpaid 3  00 

Deposits: 

Individuals •6,971,525  73 

Banks  13,567,175  32 

U.  8.  Deposits 301,00000   20,739,70105 

$22,712,094  81 
OFFICERS 

.  9.  BAYNB.  President.  S.  0.  NBLSON,  Vloe-Presldent. 

.  C.  THOMPSON,  Cashier.  W.  K.  CLBVBRLBT.  Asst.  Cashier. 

JOHN  H.  DAVIS.  Asst.  Cashier. 

CORRESPONDENCE  INVITED  WITH  A  VIEW  TO  BUSINESS    RELATIONS. 


mew  Boris  City. 
THE 

IRVING   NATIONAL 
BANK, 

1KVINC    BUILDING. 
CHAMBERS  AND  HUDSON  STS. 


Capital,   Surplus   and   Profits, 

$2,000,000. 


OFFICERS: 
CHARLES  H.  PANCHER,  President. 

CHARLES.  F.  MATTLAGE,  Vlce-Pres. 
SAMUEL  S.  CONOVER,  Vlce-Pres. 

BENJ.  P.  WERNER,  Cashier. 


Martantlle    and   personal  accounts  handled 

with  dispatch  and  upon  mutually 

satisfactory  terms. 
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THE  BANK  OF  NEW  YORK, 

NATIONAL    BANKING    ASSOCIATION 

48  Wall  Street. 


Established  1784. 
Chartered  as  National  Bank  18G5. 


Capital,  $2,000,000.        Surplus,  $2,536,000. 


OFFICERS: 

HERBERT  L-  GRIGGS,  PRESIDENT. 

JOHN  L.  RIKER,  Vice-Pres.       GEORGE  P.  HALL,  Asst.  Cash. 

CHARLES  OLNEY,  Cashier.      JOSEPH  ANDREWS.Asst.Cash. 


Commercial  and  Corporation  Accounts  Inyited. 

Attention  of  Officers  Given  to  Individual  Requirements 

of  Each  Depositor. 


Boston,  flDass. 


AMERICAN  LOAN  *  TRUST  GOMPANY 


53  STATE  STREET. 


Statement  of  condition  April  15,  1904. 

ASSETS. 

State  of  Massachusetts  bonds  at  par $100,000  00 

City  of  Boston  bonds  at  par 300,00000 

Railroad  and  other  bonds 1,446,530  gt 

Time  loans 3,832,531  48 

Demand  loans 3,160,103  80 

Cash  In  office  and  In  banks 1,388,714  ox 

$9,227,880  21 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  from  earnings....... 1,000,00000 

Undivided  profits  (net) 593,50073 

Deposits 6,635,379  48 


$9,227,810  21 


BOARD    OF     DIRECTORS: 


C,  F.  ADAMS,  2d, 
F.  LOTHROP  AMES. 
HOBART  AMES. 
BDWIN  F.  ATKINS. 
CHARLBS  8.  BIRD. 
GEORGE  W.  BROWN 
I8AAC  T.  BURR. 


SAMUEL  CARR, 
GORDON  DEXTER, 
ETJGENB  N.  FOS8. 
ELMER  P.  HOWE, 
DAYID  P.  KIMBALL, 
N.  W.  JORDAN. 
JOHN  LAWRENCE 


8.  B.  PEABODT. 
FRANCIS  PB  ABODT  J  E 
ALBERT  A.  POPE, 
N.  W.  RICB. 
ROYAL  BOBBINS, 
P.  L.  8ALTONSTALL. 
CHA8.  W.  WHITTIER. 


N.  W.  JORDAN,  President, 
B.  A.  COFFIN,  Treasurer. 


OFFICERS: 

C.  H.  BOWEN,  Secretary. 

G.  W.  AURYANSEN,  Asst.  Secretary. 


THE   NATIONAL   PARK   BANK    OF   NEW   YORK 

ORGANIZED  1856. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  RUSINESS  MARCH  28,   1904, 


RESOURCES. 

CASH   AND  DEMAND  LOANS $47,106,654  61 

LOAN8  AND  DISCOUNTS 42,991,968  30 

SECURITIES 8,602,470  83 

BANKING  HOUSE 1,977,329  62 

DUB  PROM  U.  S.TREASURER 246,000  00 

LOANS  FOR  ACCOUNT  OF  CORRESPONDENTS...      3,668,000  00 


$104,691,323  36 


LIABILITIES. 

CAPITAL $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 7,009,127  60 

CIRCULATION 2,884,600  00 

BONDS,  ACCOUNT  U.S.  DEPOSITS 3,957,000  00 

LOANS  FOR  ACCOUNT  OF  CORRESPONDENTS...  3,668,000  00 

DEPOSITS 84.072,596  76 


$104,691,823  36 


OFFICERS: 
RICHARD  DELAFIELD,  President. 
■TUYVESANT  FISH.  Vice-Pres.  GILBERT  G.  THORNE,  Vice-Pres 

JOHN  C.  McKEON,  Vice-President.  JOHN  C.  VAN  CLEAF,  Vice-President. 

EDWARD  J.  BALDWIN,  Cashier. 
WILLIAM  O.  JONES,  Asst.  Cashier.  WILLIAM  A.  MAIN,  Asst.  Cashier. 

FRED'K  O.  FOXCROFT,  Asst.  Cashier.  MAURICE  H.  EWER,  Asst.  Cashier. 


JOSEPH  T.  MOORE, 

8TUYVESANT  FISH, 

GEORGE  S.  HART, 

CHARLES  SCRIBNER, 
EDWARD  C.  HOYT, 


DIRECTORS: 
W.  ROCKHILL  POTTS, 
AUGUST  BELMONT, 

RICHARD  DELAFIELD, 

FRANCIS  R.  APPLETON, 
JOHN  JACOB  ASTOR, 

GEORGE  S.  HICKOK, 


GEORGE  FRED'K  VIETOR, 
CORNELIUS  VANDERBILT, 
ISAAC  GUGGENHEIM, 
JOHN   B.  BORNE, 

LEWIS  CASS  LEDYARD, 

GILBERT  G.  THORNE 


NATIONAL  BANK  OF  COMMERCE 


CAPITAL,   $25,000,00000         [M  WFW  YflPK         SURPLUS>  $10,000,00000 

AT    THE    NORTHWEST    CORNER    OF    NASSAU    AND     CEDAR     STREETS. 


RESOURCES. 

LOANS  AND  DISCOUNTS $155,335,536  39 

REAL  ESTATE 3,900,000  00 

DUE  FROM  BANKS  6.677.908  46 

EXCHANGES  FOR  CLEARING  HOUSE 20.394,401  12 

CASH 41,727,296  12 


REPORT  AT  CLOSE  OF  BUSINESS  MARCH  28,   1904. 

I  LIABILITIES. 


tOtal $228,036,14109 


CAPITAL  STOCK $26,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 11,860.200  65 

CIRCULATION 11,377,600  «0 

DEPOSITS 179,797,440  64 


TOTAL $228,035,14109 


RICHARD  A.  McCURDY, 


CHAS.  L.  ROBINSON, 


VALENTINE  P.  SNYDER,  President. 

Vice-Presidents: 
JAMES  H.  HYDE,  THOMAS  F.  RYAN, 

WILLIAM  C.  DUVALL,  Cashier. 

Assistant  Cashiers: 
NEILSON  OLCOTT,      J.  S.  ALEXANDER,      OLIVER  I.  PILAT, 


HENRY  A.  SMITH. 


H.  B.  FONDA,      CLARENCE  FOOTE. 


DIBECT0B8 : 


James  W.  Alexander, 
George  F.  Baker, 
Charles  T.  Barney, 
E.J.  Berwind, 
C.  Ledyard  Blair, 
John  Claflln, 
Frederic  Cromwell, 
H.  C.  Deming, 


Chauncey  M.  Depew, 
John  F.  Dryden, 
James  B.  Duke, 
George  J.  Gould, 
Daniel  Guggenheim, 
G.  G.  Haven, 
Joseph  C.  Hendriz, 
Thomas  H.  Hubbard, 


James  H.  Hyde, 
Adrian  Iselin  Jr. 
Brayton  Ives, 
James  N.  Jarvie, 
A.  D.Juilliard, 
Otto  H.  Kahn, 
John  S.  Kennedy, 
Luther  Kountze, 


Daniel  S.  Lamont, 
'Woodbury  Langdon, 
Charles  Lanier, 
Richard  A.  McCurdy, 
Wm.  H.  Mclntyre, 
A.  W.  Mellon, 
David  H.  Moffat, 
J.  Pierpont  Morgan, 


Levi  P.  Morton, 
'Walter  G.  Oakman, 
F.  P.  Olcott, 
Alexander  E.  Orr, 
James  H.  Parker, 
Charles  A    Peabody, 
Elihu  Root, 
Charles  H.  Russell, 


Thomas  F.  Ryan, 
Jacob  H.  Schiff, 
Valentine  P.  Snyder, 
Frederick  Sturgea, 
H.  McK.  Twombly, 
H.  H.  Vreeland, 
Harry  Payne  Whitney, 
George  W.  Young. 
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Established  1853. 


The  Oriental  Bank 

OF  NEW  YORK. 

182    &    184    BROADWAY. 

Branch:  Bowery  and  Grand  Street. 

Capital,     -  $750,00000 

Surplus  and  Profits,       -     $1,040,000  00 

R.  W.  JONES  JR.,  President. 
NBLSON  Q.  AYBES,  First  Vioe-President. 
LUDWIG  NI88EN.      ) 
ER8KINB  HKWITT,  £  Vice -President!. 
CHA8.  J.  DAY.  ) 

GBO.  W.  ADAMS,  Cashier. 
RICHARD  B.  ESTERBROOK,  Asst.  Cashier. 

D1RECTOB8 

NBLSON  9.  AYRE8,  Ylce- President. 

CHARLES  K  BBBKMAN,  Phllbln,  Beekman  &  Menken,  Attorneys. 
SAMUEL   BETTLE,  Chair.  Advisory  Fr'ght  Committee, 

International    Mercantile  Marin*  Steamship  Co 
BUGBNB  BRITTON,  Vlce-Prest.  Nat.  City  Bk.,  Brooklyn. 
Treas.  Broadway  Savinirs  Institution. 
8TEPHKN  R  HAL8EY,  Capitalist,  _.„_  „  „ 

BRSKINB  HEWITT,  Manufacturer,  with  Cooper  Hewitt  &  Co. 

R.  W.  JONB8  JB.,  President. 

HD6H  KELLY,  Merchant,  71  Wall  Street. 

RICHARD  B.  KELLY,  Vice-President   Fifth   National    Bank. 
CHARLES  B.  LEVY,  Cotton  Mer.,  30  Broad  St.,  of  M.  Lory  A  Sons, 
New  Orleans,  La. 
ALEXANDER  MCDONALD,  Capitalist. 

WILLIAM  McCARBOLL,  Vlce-Prest.  American   Leather  Co. 
LUDWIS  NISSEN,  Importer  of  Diamonds. 

ANDREW  W.  PRESTON,  Prest,  United  Fruit  Co.,  Boston  A  New  York. 
JOHN  C.  WHITNEY.  Auditor  New  York  Life  Ins.  Co. 
W,  D.  PUTNEY,  Lawyer,  170  Broadway. 

ISADORE  HERNSHEIM,  Capitalist. 

TOUR    ACCOUNT    18    RESPECTFULLY    SOLICITED. 


MERCHANTS* 

NATIONAL 

BANK 

OF  THE  CITY  OF  NEW  YORK, 

4d    Wall    Street. 

Capital,  $2,000,000. 
Surplus  and  Profits,  $1,400,000, 

rOWNDJED,     1803. 

OFFICERS: 

Robert  M.  Gallaway,      President. 
Elbert  A.  BrinckerhoS,  Vice-President. 
William  B.  T.  Kes/ser,   Cashier. 
Samael  S.  Campbell,       Assistant  Cashier. 

DIRECTORS : 

John  A.  Stewart,  Chairman  of  Board, 

U.  S.  Trust  Co. 
Blbert  A.  Brinckerhofl, Capitalist. 
Chas.  Stewart   Smith,  Merchant. 
Qustav  H.  Schwab,        Oelrlcbs  &  Co. 
Donald  Mackay  Vermllye  &  Co. 

Robert  M.  Oallaway      President 


Charles  D.  Dickey, 
George  Sherman, 
Edward  Holbrook, 
Oris  K.  Eldredge, 
Joseph W.  Harriman, 


Brown  Bros.  &  Co. 
V.-P.  Central  Trust  Co. 
Pres.  Qorham  Mfr.  Co. 
Eldredge,  Lewis  &  Co. 
Harriman  &  Co. 


THE  NATIONAL  CITY  BANK  OF  NEW  YORK. 

Report  of  Condition  at  Close  of  Business  March  28,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $126,986,330  50 

U.  S.  BONDS  AND  PREMIUMS 18,469,484  28 

OTHER  BONDS  TO  SECURE  U.  S.  DEPOSITS 8,682,000  00 

BONDS,  SECURITIES,   ETC 14,821,897  24 

BANKING-HOUSE,  FURNITURE  AND  FIXTURES.  200,000  00 

GOLD  AND  LEGAL  TENDERS $47,824,118  00 

OTHER  CASH  ITEMS 26,864,006  78 

74,678,124  78 


TOTAL. 


■  $243,836,836  80 


LIABILITIES. 

CAPITAL  STOCK $25,000,000  09 

SURPLUS  AND  UNDIVIDED  PROFITS  (NET) 17,676,926  79 

DIVIDENDS  UNPAID 610  00 

NATIONAL  BANK  NOTES  OUTSTANDING 1,600,000  00 

DEPOSITS  188,639,400  01 

U.  S.  BOND  ACCOUNT 4,389,000  00 

SAFETY  BOND  ACCOUNT 6,632,000  00 


TOTAL $243,836,836  80 


OFFICERS: 

JAMES  STILLMAN,  PRESIDENT. 


SAMUEL  SLOAN,  Vice-President. 

A.  G.  LOOMIS,  Vice-President. 

G.  S.  WHITSON,  Vice-President. 

F.  A.  VANDERLIP,  Vice-President. 

Wm.  A.  SIMONSON,  Vice  President. 

JOHN  E.  GARDIN,  Manager  Foreign  Exch.  Dept. 


HORACE  M.  KILBORN,  Cashier. 
W.  H.  TAPPAN,  Assistant  Cashier. 
A.  KAVANAGH,  Assistant  Cashier. 
J.  A.  STILLMAN,  Assistant  Cashier. 
S.  E.  ALBECK,  Assistant  Cashier. 


the 

Citizens   Central 
national  bank 

OF   NEW  YORK. 

320    BROADWAY. 

successor  to 
National  Citizens  Bank  and  Central  National  Bank. 


Capital,  $2,550,000.        Deposits,  $25,000,000. 


HDWIN  S    8CUENK,   PreMdent.  EWALD  KLEITMANN.  Vice-Pres. 

HENRY  DIMSB,  Cashier, 
NBLSON  A.  REYNOLDS.  Asst.  Cash'r.    ALBION  K.CHAPM  AN,  Asst. Cash'r. 


James  Htlllnian. 
Elkan  Naumburi;, 
Ralph  L.  Cutter, 
Jacques  H nber. 
Daniel  A.  DbtIs, 
John  A.  McCall, 


DI  HECTORS: 
Wm.  1 1  nils  Jr.,  Edwin  Lanedon, 

Wm.  A.  Wheelock,  Robt.  B.  Illrsch, 
Pearson  Ualstead,  Augustus  V.  Libby, 
Henry  B.  Stokes,      Woodbury  Lanxdon, 
Ewald  Eleltmann,    Francis  M.  Baoon  Jr., 
Arthur  L.  Lesher     Edwin  Hawley, 


Ilenry  Tuok, 


Edwin  8. 


EmtlSeyd  Jr., 
Henry  Sampson, 
L.  F.  Dommerich, 
Fred'k  Soutnaok, 
John  P.  Munn, 
Edw'd  A.  Walton 
Sohe.nk. 


Buffalo,  m.  j?e 

The  Marine  National  Bank 

OF   BUFFALO. 

Chartkrbd  as  a  Stats  Bank  August  l,  i860. 
Chabtsrxd  as  a  National  Bank  April  1, 1902. 

Statement  of  condition  Mar,  28,  1904, 

RESOURCES. 

Time  loans 16,067,944  53 

Call  loans 3,369,703  18 

Cash  on  hand  and  with  banks... 3,357,76a  91 

U.  8.  Government  and  other  bonds 3,049,337  57 

Banking  house  and  lot 150.000  00 

Total 815,094,64819 

LIABILITIES. 

Capital  stock $330,000  oe 

Surplus  and  undivided  profits 1,863,948  30 

Circulation 50,000  oe 

Deposits 13,951,699  99 

Total -116,094,648  19 

OFFICERS : 
4TBPHBN  M.  CLEMENT,  President.  JOHN  H.  LASCHLLKS,  Cashier. 

1  dun  J.  ALBRIGHT,  Vioe-Presldent.         HENRY  J.  ADER,  Ass't  Cashlor. 
CLIFFORD  UUBBHLL,  Asst.  Cashier. 
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tfiewarft,  H,  3. 


National  Newark  Banking  Co* 

Organized  in  1B04. 

Statement  at  close  of  business  Mat.  28,  1904. 

RESOURCES. 

Loans  and  Investments $5,637,076  89 

Due  from  banks  and  bankers 363,4*0  59 

Banking  house  and  other  real  estate 150,00*  00 

Cash  and  reserve 1,035,458  49 


$7,066,935  97 

LIABILITIES. 

Capital  Stock $1,000,000  00 

Surplus  and  undivided  profits 1,076,439  36 

Circulation  outstanding 50,000  00 

Deposits 4.939.496  6i 


$7,065,935  97 


OFFICERS: 
E.  8.  CAMPBELL,  President. 

D.  H.  MERRITT,  Vice-President. 

A.  H.  BALDWIN,  2d  Vice-President. 

H.  W.  TUNIS,  Cashier. 

Special  Attention  UI ven  to  New  Jersey  Collections. 

FIRST  NATIONAL  BANK 

JERSEY   CITY. 

Statement  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts #3,869,414  53 

Due  from  banks  and  bankers 3,617,395  80 

Real  estate  and  securities 339, 171  53 

United  States  bonds 850,000  00 

Cash  and  reserve 708,181  94 

$8,384,063  79 

LIABILITIES. 

Capital 9400,000  00 

Surplus  and  undivided  profits 11040,759  06 

Circulation •. 360,350  00 

Deposits 6,583,054  73 

$8,384,063  79 

B.  F.  «.  TODNG.  President.  GEO.  W.  CONKLIN,  Cashier. 

GEO.  T.  SMITH.  Vice-President.  JNO.  W.  OMBBRSON,  Asst.  Cashier 

UNITED    STATES    DEPOSITORY. 


Blbans,  m,  10, 

THE  NATIONAL  COMMERCIAL  BANK 

OF  ALBANY. 

Statement  at  the  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts 16,751,391  57 

U.  S.  and  other  bonds 1,783,165  43 

Real  estate 401,647  33 

Cash  and  reserve  in  banks 3,380,445  39 

Due  from  other  banks 1,043,105  11 

$13,368,664  63 
LIABILITIES. 

Capital  stock 500,000  00 

Surplus  and  profits 1,151,446  50 

Circulation 396,150  00 

Deposits 11,311,058  13 

$13,368,664  63 
OFFICBRS: 
ROBERT  C.  PRUYN,  President.  IDWARD  J.  HTJ88ET,  Cashier. 

ORANGE  SARD,  Vioe-Prosident.  HUGH  N.  KIRKLAND.  Asst.  Cashier. 

CHARLES  H.  8ABIN,  Vice-President.    W.  W.  BATCHBLDER,  Auditor. 

OBSIGNATED  DEPOSITARY  OF  THE  UNITED  STATES. 
STATE   Or  NEW  YORK  AND  CITY  OF  ALBANY. 

Items  on  all   New  Yerk  State  and   New  England   points   handled 

direct. 


paterson,  1*.  3. 


FIRST  NATIONAL  BANK. 

Statement  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Time  loans 91,510,598  93 

Demand  loans 463,005  16 

United  States  bonds 503,000  00 

Other  bonds  and  mortgages 350,0*0  00 


Real  estate 

Due  from  banks 9333, 801  65 

Due  from  Treasurer  United  States.         1 1,400  00 

Cash  and  cash  items 163,469  37 

Premium  on  U.  8.  Bonds 


93,834,604  08 
338,496  93 


508,670  93 
17,500  00 

$3,679,27193 
LIABILITIES. 

Capital  stock $500,00*  00 

Surplus  and  profit  and  loss 648,014  04 

Circulation 338,000  00 

Deposits 3,078,357  89 

United  States  bond  account 335,00000 


$3,679,271  93 
OFFICBRS : 
KDWARD  T.  BELL  President.  ROBBRT  J.  NHLDBN,  Cashier. 

JOHN  REYNOLDS,  Vlee-Prasldent.   WHITFIBLD  W.  SMITH.  Asst.  Cashier. 

DIRBCTOR8 : 
ALPHETJ8  S.  ALLBN,  JOSEPH  W.  CONGDON. 

DWIGHT  A8HLBT,  W.  O.  FA YBR WEATHER, 

EDWARD  T.  BELL  W.  B.  GOTJRLBY, 

WILLIAM  BARBOUR,  LEOPOLD  METER, 

HBNRT  B.  CROSBY,  JOHN  REYNOLDS, 

J.  W.  CLEVELAND,  A.  W,  ROGERS. 

ROBERT  WILLIAMS. 

Prompt  Attention  Given  *o  Collections. 

Jersey  Cits,  H.  3* 

)  Commercial  Trust  Company 

of  New  Jersey. 

15  EXCHANGE  PLACE. 

Statement  at  close  of  business  Dec.  31,  1908. 

ASSETS. 

Stocks  and  bonds 93,051,717  97 

Mortgages 854,410  44 

Loans,  demand  and  time 3,638,919  37 

Banking  house  and  fixtures 849,399  9a 

Accrued  Interest 56,944  94 

Cash  on  band  and  in  banks 3,579,06845 

$10,021,460  9t 
LIABILITIES. 

Capital •1,000,000  00 

Surplus 1,5*0,000  os 

Undivided  profits 387,994  17 

Deposits 7,133,486  8a 

$10,021,480  90 
OFFICERS: 
JOHN  W.  HARDENBBRGH,  President. 
GEORGE  W.  YOUNG,  Vico-Pres.  WILLIAM  J.  FIELD,  Treasurer. 

ROBERT  8.  ROSS,  Vic*-Pres.  JAY  S.  PERKINS,  Asst.  Treasurer 

J.  RICHARD  TENNANT,  Asst.  Secretary. 

COMMENCED  BU8INE33  ON  JANUARY  SECOND,  NINETEEN  HUNDRED. 

INTEREST    PAID    ON    OHEOK    AOOOUNT8. 


Uewarfe,  H.  3. 

UNION  NATIONAL  BANK 

OF  NEWARK,  N.  J. 

Report  of  Condition  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts 88,017,63a  81 

Real  estate 300,000  eo 

United  States  bonds 210,000  eo 

Other  bonds  and  stocks 398,069  04 

Due  from  banks 430,491  5* 

Cash  and  reserve 1,505,148  79 

LIABILITIES.  $10,861,34214 

Capital  stock 91,500,000  00 

Surplus  fund 1,500,000  00 

Undivided  profits 396,641  34 

National  bank  notes  outstanding 300, •••  oa 

Deposits 6,980,335  46 

Due  to  banks 384,365  34 

$10,861,342  14 
OFFICERS. 

WILLIAM  8CHBERBR President. 

LESLIE  D.WARD Vice-Presldenu 

UZAL  H.  McCARTBR Vice-President. 

ARCHIBALD  W.  CONKLIN Cashier. 

ALBERT  HABFBLI Asst.  Cashier. 

ERWIN  D.  FARNSWORTH Asst.  Cashier. 

Equipped     to     handle     Accounts    of     Individuals,    Merchant*. 
Manufacturers,  Corporations,  Banks  and  Banker-. 
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pbilaoclpbia,  pa. 

THE 

Farmers'  and  Mechanics1 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 

ORGANIZED   1807. 

CAPITAL $2,000,000 

SURPLUS  AND  PROFITS, - 1,030,000 

DIVIDENDS   PAID 12,187,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,     Cashier. 
JOHN  MASON,  Transfer  Officer. 

EUGENE  H.  AUSTIN,     Assistant  Cashier. 


DIRECTORS: 
HOWARD  W.  LEWIS,     CLEMENT  B.  NEWBOLD, 
CRAIGE  LIPPINCOTT.I  JOSEPH  WHARTON, 
JOHN  F.  LEWIS,  E.  H.  McCULLOUGH, 

HENRY  C.  STRODP,       GEORGE  L.  FARNUM, 
C.  S.  W.  PACKARD, 


J.  F.  MCFADDEN 
GEORGE  C.  THOMAS, 
RALPH  F.  CULLINAN. 
G.  C.  PURVES. 


ACCOUNTS  OF  BANKS  AND  BANKERS    CORPORATIONS 
AND  MERCANTILE  FIRMS  INVITED. 


12 

pbtlaoelpbta,  pa. 

The  Central  National  Bank. 

Orqanized  December  14,  1864. 

Statement  at  close  of  business,  Mar.  28,  1904. 

RESOURCES. 

Loans  and  investments $8,181,843  12 

Exchanges  for  clearing  house 590,524  87 

Dne  from  banks  and  bankers 786,294  38 

Cash  and  reserve 3,072,063  44 

$12,580,725  SI 
LIABILITIES. 

Capital §750,000  00 

Surplus  and  undivided  profits 2,452,482  69 

Circulation 49,550  00 

Deposits 9,328,743  12 

$12,580,725  81 
THEO.  KITCHEN,  PRESIDENT. 
T.   L.  DEBOW,  CA8HIER. 

WILLIAM  POST,  AS8T.  Cashier. 

Account*  ef  banka,  banker*,  individuals,  firms  and  corporation* 

Invited  on  the  most  liberal  tarns  consistent 

with  safe  banking-. 


The   Philadelphia  National   Bank 

419-423    CHESTNUT    STREET,    PHILADELPHIA. 


STATEMENT  AT   CLOSE   OF  BUSINESS   MARCH  28,    1904. 


RESOURCES. 

LOANS   AND  DISCOUNTS $21,276,770  80 

DUE  PROM  BANKS 3,747,224  87 

EXCHANGES  FOR  CLEARING  HOUSE....      2,288,130  86 
CASH  AND  RESERVE 10,058,474  74 


LIABILITIES. 

CAPITAL  STOCK „  $1,500,000  00 

SURPLUS  AND  NET  PROFITS 2,439,308  18 

CIRCULATION 1,060,000  00 

DEPOSITS 32,381,293  08 


$37,370,601  26 

OFFICERS : 
N.  PARKER  SHORTRIDGE,  President. 
LINCOLN  GODFREY  and  LEVI  L.  RUE, Vice-Presidents. 
HORACE  FORTESCUE,  Assistant  Cashier. 


$37,370,601  26 


HARRY   J.    KESER,  Cashier. 
Wlf.  SHERWOOD,  Auditor. 


DIRECTORS : 
H.  PARKER  SHORTRIDGE,  GEORGE  WOOD,  A.  J.  CASSATT, 

J.  LIVINGSTON  ERRINGER,  LAWRENCE  JOHNSON,  PERCIVAL  ROBERTS  JR. 

RICHARD  A8HHURST,  ALFRED  C.  HARRISON,  GEORGE  H.  McFADDEN, 

LINCOLN  GODFREY,  LEVI  L.  RUB,  KDW.  T.  STOTESBURT, 

JOHN  H.  CONVERSE,  GEORGE  H.  FRAZIER,  JAMES  F.  HOPE. 

Accounts  of  Banka,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited, 


pbtla&elpbta,  pa* 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  Dec.  81,   1908. 

A8SBTS. 

Cash  on  hand  and  in  banks $4,025,311  84 

Collateral  loans 16,398,836  97 

Real  estate 3,130,933  68 

Investment  securities , 9,208,201  90 

Other  assets 12,30s  os 

$31,776,674  39 
LIABILITIES. 

Capital  stock $3,500,000  sc 

Surplus 7,500,000  es 

Undivided  profits 1,008,449  85 

Deposits 20,767,124  54 

831,776,674  39 
OFFICERS: 

B.  B.  MORRIS,  President. 
W.  R.  BLT,  1st  Vice-President.  A.  A.  JACKSON,  2d  Vice-President. 

CHARLES  J.  RHOADS.  Treasmrer.      EDWARD  8.  PAGE.  Secretary. 
WM.  K.  AUMONT,  Trast  Officer.  M.  T.  WRIGHT.  Real  Estate  Officer 

QBO.  TUCKER  BISPUAM,  Solicitor. 
Act  1  at  Mwecvter,  Administrater.  Trust  it,  AtHgne*  ana   IiecHver. 
FINANCIAL  A0ENT  FOR  INDIVIDUAL8  OR  CORPORATION*. 
Acti  a*  Truittt  ef  CorvsroMen  Mortft**. 

DEPOSITARY     UNDER     PLANS    OF     REORGANIZATION.     REQI8TRAR     AIT 

TRANSFER  A9ENT 


Baltimore*  flDo. 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  Mar  23,  1904. 

RESOURCES. 

Loans  and  discounts $7,044,312  48 

U.  S.  bonds 150,00*  •• 

Stocks  and  securities 745.236  76 

Banking-house 56s, see  ee 

Due  from  banks  and  reserve  agents 3,712,394  57 

Cash  and  exchange  for  Clearing  House 1,644,719  03 

S12.960.662  14 
LIABILITIES. 

Capital  stock $1,500, sea  00 

Surplus  and  nndlvided  profits 813,028  76 

Circulation 5s, 00s  *• 

Deposits 10,583,634  08 

$12,961,662  S4 

OFFICERS. 

DOUGLAS  H.  THOMAS.  President.  WM.  IN  OLE.  Cashier. 

J.  CLEVELAND  WANDS,  Asst.  Cash.  J,  C.  FEN1IAGBN,  Asst.  Cash. 

PROFITABLE    BUSINESS    SOLICITED. 
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pbtlaoelpbta,  pa. 


FRANKLIN  NATIONAL  BANK 

Statement  at  close  of  business  March  28,  1904. 

RESOURCES. 

Loans  and  discounts $13, 113, 15a  58 

Due  from  banks 3,705.355  08 

Cash  and  reserve 4,954,140  03 

Exchanges  for  clearing  house 1,188,190  18 

$21,960,843  87 
LIABILITIES. 

Capital 1 1, 000, 000  00 

Surplus  and  net  profits 1,565,490  zi 

Circulation 499,995  00 

Deposits 18,895,358  76 


$21,960,843  87 
OFFICERS : 
HENRY  TATNALL,  President.  J.B,MoALLISTBR,  Vloe-Pres.4  Cashier 

B.  P.  PASSMORB,  Assistant  Cashier. 

DIRECTORS : 
JAMBS  W.  ALEXANDER,  JAMBS  II.  HYDE, 

WILLIAM  H.  BARNES,  WILLIAM  H.  JEIfKS, 

SAMUEL  T.  BODINB,  EDWARD  B.  SMITH, 

JAMES  C.  BROOE8,  HBNRY  TATNALL, 

JOHN  H.  CONVERSE.  LEVI  C.  WEIR, 

THOMAS  DaWITT  CUTLER,  HENRY  C.  FRICK, 

JOSEPH  G.  DARLINGTON,  PAUL  M.  WARBCRO. 

GEORGE  H.  FRAZIER,  H.  R.  WINTHROP, 

WILLIAM  F.  HARRITY.  JOHN  F.  DRYDEN, 

FRANK  K.  HIPPLE,  J.  R.  MCALLISTER. 

F.  L.  BAILED 


13 

pbtlaoelpbta,  pa* 

CORN  EXCHANGE  NATIONALBANK 

CHESTNUT    STREET,    CORNER    SECOND. 
Statement  of  condition  March  28,  1904. 

ASSETS. 

Loans  and  investments §10,331,965  07 

Due  from  banks 1.553. '5*  3> 

Cash  and  reserve 3,706,373  91 

$15,691.390  30 

LIABILITIES. 

Capital $500,000  00 

8urplus  and  profits,  net 879,368  a6 

Circulation 493,800  00 

Deposits 13,718,33a  04 

$16,691,890  30 

KKNJAMIN  GITHENS,  President.  CHA8.  S.  CALWBLL,  Cashier. 

WILLIAM  W.  8UPPLBM.  Vlce-Prei.        M.  N.  WLLLITS  JIL,  Asst  Cashier. 

DEPOSITORY  OF  THE  UNITED  STATES, 
STATE  OF  PENNSYLVANIA  AMD  CITY  OF  PHILADELPHIA. 


pbtlaoelpbia,  pa. 

The  Girard  National  Bank. 

CHARTERED  1832. 

STATEMENT  AT   CLOSE   OF  BUSINESS   MARCH   28,     1904. 


RESOURCES. 

LOANS  AND   INVESTMENTS $22,116,000  48 

DUE  FROM  BANKS 3,045,836  19 

EXCHANGES  FOR  CLEARING  HOUSE 986,169  19 

CASH  AND  RESERVE 5,818,163  92 


TOTAL $31,966,168  78 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 2,748,963  36 

NATIONAL  BANK  NOTES  OUTSTANDING 1,606,100  00 

DEPOSITS 25,718.116  42 


TOTAL $31,966,168  78 


OFFICERS: 

FRANCIS  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


^Baltimore,  flDo. 

FARMERS    AND    MERCHANTS 
NATIONAL  BANK 

OF     BALTIMORE, 

Temporary   Location, 
N.  E.  CORNER  CHARLES  AND  SARATOGA  STREETS. 

CAPITAL, $650,000 

SURPLUS,         -        -        -  325,000  . 

UNDIVIDED  PROFITS,  net,    -        98,000 

OFFICERS 
CHAS.   T.  CRANE,  President.      CARTER  G.  0SBURN,  Cashier. 
WM.  P.  HARVEY,  Vice-Pres't.      J.  E.  MARSHALL,  Asst.  Cashier. 

EXCELLENT   FACILITIES   FOR   COLLECTIONS. 

Correspondence  Invited. 


Pittsburgh  pa. 

Mellon  National  Bank 


Statement  at  close  of  business  March  28,  1904. 

RESOURCES. 

Loans 816,904,431  68 

United  States  bonds 3,050,000  00 

Cash  and  due  from  banks 6,011,00946 

Total $24,966,44114 

LIABILITIES. 

Capital  stock $a, 000, 000  oe 

Surplus  and  undivided  profits 584,578  55 

National  bank  notes  outstanding 1,050,000  00 

Deposits 30,983,463  38 

U.  S.  bond  account 300,000  00 

Unearned   discount 147,399  »» 

Total $24,966,44114 

OFFICERS 

ANDREW  W.  MELLON.  President. 
RICHARD  B.  MELLON,  Vice-Pres.       A.  C.  ENOX.  Vioe-Presiaent, 
WALTER  8.  MITCHELL,  Cashier,  B.  W.  LEWIS,  Assistant  Cashier, 

A.  W.  McELDOWNEY,  Asst.  Cashier     H.  S.  ZIMMERMAN,  Assist.  Cashier 
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"Worfolft,  IDa. 


THE  CITIZENS' BANK 


OF  NORFOLK,  YA. 

ORGANIZED  1867. 

CAPITAL  - 

SURPLUS  AND  PROFITS 


$300,000 
259,000 


OFFICERS: 
O.  M.  SERPELL,  President  (Pro-tern). 
J.  W.  PERRY,  Vice-President. 

McD.  L.  WRENN,  Vice-President. 

TENCH  F.  TILGHMAN,  Cashier. 

NORMAN  BELL  JR.,  Assistant  Cashier. 


IXTMRE8T  PAID  ON  TIME  DEPOSITS  BY  8PE0IAL  OONTRAOT. 


BILLS  OF  EXCHANGE  ISSUED  ON  ALL  THE  PRINCIPAL 
CITJE8  OF  EUROPE. 


CHARTER    AUTHORIZES    TRUST    AND    FIDUCIARY    ACCOUNTS. 


ALL  PROFITABLE  BUSINESS  SOLICITED. 

Btlanta,  (3a. 

ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts 83,151,538  16 

U.  S.  Bonds  and  premiums 406,475  00 

Other  bonds  and  stocks 417,66380 

Real  estate 75,600  00 

Safe  deposit  vault  and  fixtures 38,064  45 

Cash  and  due  from  banks 1,31 1, 953  63 

$6,391,296  03 
LIABILITIES. 

Capital  stock...... $500,000  00 

Surplus  and  undivided  profits  (net) 335,749  60 

Circulation.......... 300,000  so 

Deposits 4,355,545  43 

$6,391,296  03 
OFFICERS: 

C.  E.  CURR1KH,  President.  H.  R.  BLOOD  WORTH,  Cashier. 

JIOGU  T.  INMAN.  Vice-President.       GEORGE  R.  DONOVAN,  Asst. Cashier 

A.  K.  THORNTON.  Vioe-Prealdent.      JAMES  8.  FLOYD,  Asst.  Cashier. 

DIRECTORS : 

A.  E.  THORNTON.  H.  T.  INMAN,  S.  M.  INM  AN 

F.  B.  BLOCK,  C.  E.  CURRIER. 

CORRESPONDENCE    SOLICITED. 
19  A  UNITED  STATES  DEPOSITARY. 


"ttortolfe,  IDa. 


The  Norfolk  National  Bank. 

Statement  of  condition  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts.... $3,043,047  07 

U.  S.  bonds,  par 666,000  •• 

Virginia  bonds.... 34,040  oc 

Otherbonds 336,800  •• 

Banking  house,  assessed  value 33,000  oe 

Cash $336,435  05 

Due  from  banks 778,373  06 

i,iQ4,0»7  » 

34,129,684  18 
LIABILITIES. 

Capital $400,000  os 

Surplus  and  undivided  profits 458,115  S3 

Circulation 50,000  00 

Deposits „. 3,937,408  56 

U.  S.  bond  account 366,000  00 

Virginia  bond  account 38,06000 

$4,129,68418 


CALDWELL  HARDY",  President. 
A.  B.  SCHWARZKOPF,  Cashier. 


C.  W.  GRAND Y,  V'.oe-Preiifjent. 
W.  A.  GODWIN,  Asst.  Cashier. 


WITH  WELL  ESTABLISHED   CONNECTIONS,  THIS  BANK  HAS  UNSURPASSED 
FACILITIES  IN  EVERY  BRANCH  OF  LEGITIMATE  BANKINO. 


accounts    or 


BANKS    AND     BANKERS     RECEIVED 
TAVORABLE  TERMS. 


ON 


Collections  Made  and  Money  Transferred  to  All  Parte  of  the  World 

flDacon,  (5a. 

THE  EXCHANGE  BANK. 

OF   MACON,   GA. 

Organized  1870. 

Capital,    ------- 

Surplus  and  Profits,      -     -     ■ 


$500,000 
-  125,000 


OFFICERS: 

J.  W.  CABANISS,  President. 

C.  M.  ORR,  Cashier.  W.  H.  BURDICK,  Asst.  Cashier. 


J.  W.  Cabaniss,  Pres., 
A.  D.  Schofield, 
N.  B.  Corbin, 
Sam  Mayer, 


DIRECTOR8: 
J.  H.  'Williams, 
H.  J.  Lamar, 
W.  D.  Lamar, 
W.  R.  Rogers. 


A.  L.  Adams, 
S.  S.  Dunlap, 

Mallory  H.  Taylor. 


Collections  made  on  Macon  without  cost,  and  all  points  in  Georgia 

at  lowest  rates.   Remittances  made  for  Collections  in 

New  York  exchange  on  day  of  payment 

at  reasonable  rates. 


The  Fourth  Street  National  Bank 


OF     PHILADELPHIA. 


STATEMENT  AT   CLOSE   OF  BUSINESS   MARCH   28,    1904. 


RESOURCES. 

LOANS  AND    DISCOUNTS $28,488,677  66 

DUE  FROM  BANK8 3,656,994  81 

RXCHANQES  POR  CLBARINO    HOUSE...  868,006  68 

CASH  AND  RESERVE 11,263,860  78 


S44.101.639  92 


LIABILITIES. 

CAPITAL  STOCK $3,000,000  00 

8URPLUS   AND    NET   PROFITS 4,718,833  94 

CIRCULATION 1,861,800  00 

CITY   BOND   ACCOUNT 600,000  00 

DEPOSITS 33,926,906  98 


$44,101,639  92 


».  H.  RUSHTON,  President. 

FRANCIS  L.  POTTS,  Vice-President. 

B.  M.  FAIRBS,  3d  Vice-President. 


B.  F.  SHANBACKER,  Cashier. 

W.  Z.  McLBAR,  Assistant  Cashier. 

FRANK  G.  ROGERS,  Manager  Foreign  Exchange. 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD. 

EXCEPTIONAL  COLLECTION   FACILITIES. 
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Bitmfnobam,  Bla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA, 

Statement  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts *3. 7*3.77'  69 


Overdrafts 

U.  8.  bonds  and  premiums 

Other  stocks  and  bonda 

Jefferson  County  bonds 

Real  estate— old  bank  building 


785  10 

365,000  00 

13,800  00 

356,54000 

54>ooo  00 

Cash  and  due  from  banks,  etc 1,440,756  77 

$6,864,663  66 
LIABILITIES. 

Capital  Stock 6500,000  00 

Surplus  and  profits 3x3,498  56 

Circulation 300,000  oe 

Deposits — 

Individual 15,061,796  53 

Bank 739,358  47 

United  States 50,00000      5,851,15500 

$6,864,653  66 
OFFICERS : 

W.  P.  G.  HARDING,  President. 
3.  H.  WOODWARD,  Vice-President.  I.  H.  BARR.  Vioo- President. 

W.  W.  CRAWFORD,  Cashier.  A.  tt.  FORSYTH,  Aset,  Cashier. 

UNITED     8TATES     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOINING  8TATES. 
COLLECTIONS    A    SPBOIALTT. 

flDontgomers,  Bla* 

The  Merchants'  and  Planters'- 
Farley  National  Bank, 

Statement  at  close  of  business  Mar.  28,   1904. 

RESOURCES. 

Loans  and  discounts $1,656,441  74 


U.  S.  bonds,  etc 

Cash: 

In  vault $308,643  07 

Due  from  banks 956,389  37 

With  U.  S.  Treasurer 13,500  00 

Alabama  State  bonds 100,000  00 

Demand  loans  on  cotton 340,00000 


391,743  16 


i,6i7,53i  34 

$3,666,716  24 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits 307,36750 

Circulating  currency 350,000  00 

Deposits 3,708,447  74 

$3,666,716  24 
JOSEPH  L.  HALL,  President. 

8.  B.  MARKS  JR..  Vice-President.       LODI8  B.  FARLEY,  Cashier. 

M.  P.  LiQRAND,  Vice-President.       HENRY  T.  BARTLETT,  Asst.  Cashier. 

UNITED  STATES  DEPOSITARY. 

Collections  on  Montgomery  and  on  Alabama  and  other  Southern  points 

especially  solicited. 


IRasbxMle,  TLcrxn. 


THE 


American  National  Bank 


Statement  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Loans  and  investments $3,505,386  03 

U.  S.  bonds,  other  bonds  and  stocks 336,318  88 

Banking  house 50,000  00 

Cash  and  reserve 760,701   23 

Total $3,642,306  14 

LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profits 138,540   64 

Circulation 75,000  00 

Deposits 8,338,765  50 

Total $3,642,306  14 

OFFICERS: 

W.  W.  BFBRY,  President. 

A.  H.  ROBINSON,  Vice-President.       N.  P.  LESUEUR,  Cashier. 

We  desire  your  business  and  will  grant  you  every  favor 
consistent  with  safe  banking. 


JBtrminabam,  Bla. 

The  Alabama  National  Bank 

BIRMINGHAM,   ALA. 

UNITED    STATES    DEPOSITARY. 

Capital,  $200,000. 
Surplus  and  Profits,  $50,000. 

OFFICERS: 
J.  B.  COBBS,  President. 

H.  H.  MAYBERRY,  Vice-President. 
W.  A.  PORTER,  Cashier. 

C.  M.  WILLIAMSON,  Ass't  Cashier. 

This  Bank  offers  depositors  every  facility  which  their  balances 
business  and  responsibility  warrant. 


Special  Facilities  for  making:  Birmingham  Collections 
and  at  other  Alabama  Points. 


flDobtle,  Bla. 

The  People's  Bank 

OF   MOBILE,   ALA. 

CAPITAL,  $150,000.         SURPLUS,  $150,000 
UNDIVIDED  PROFITS,  OYER  $300,000. 

J.  W.  WHITING,  President. 

J.  B.  DAVIS,  Vice-President. 

JAS.  W.  LITTLE,   Cashier. 

B.   W.  PADGETT,  Assistant  Cashier. 

Special  Rates  and  Facilities  for  Collections  on  Mobile  and 
all  Southern  Poin.ts, 

WE    REQUEST    CORRESPONDENCE. 


S.  J.  KEITH,  President. 
J.  H.  FALL,  Vice-President.  W.  C.  DIBRELL,  Vice-President. 

J.  T.  HOWELL,  Cashier.  G    W    PYLE,  Assistant  Cashier. 


The  Fourth  National  Bank 


NASHVILLE    TENN. 


Capital  paid  in,   -    -   $600,000  00 
Surplus  and  Profits,      400,000  00 


Courtesy,  Promptness  and  Fair  Dealing  make  for  success. 
Success  means  Prosperity.  The  measure  of  a  bank's  pros- 
perity is  indicated  by  its  Surplus  and  Profits  account. 

This  Bank  has  larger  Surplus  and  Profits  than  all  other 
banks  in  Nashville  combined. 
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Cbarleston,  5.  G. 


THE  PEOPLES  NATIONAL  BANK 


OF    CHARLESTON. 

Capital,         -         -         -         $300,000 
Surplus  and  Undivided  Profits,  190,000 

DEPOSITS: 

February,   1899 $818,000 

February,   igoa 1,109,000 

February,   igoi 1,240,000 

February,   190a 1,605,000 

February,  1903 2,004,000 

February,  1904 2,037,000 

R.  G.  RHETT,  President. 

E.  H.  SPARKMAN,  Vice-President. 
E.  P.  GRICE,  Cashier. 

J.  6.  CALDER,  Assistant  Cashier. 

TRANSACTS    A    GENERAL    BANKING    BUSINESS. 
Collections  Handled  at  Best  Rates. 

Special  inducements  <nven  for  out  of  town  accounts. 


Utnoivtlle,  TIenru 


City  National  Bank  ^  Knoxville 

Statement  of  condition  Mar.  28,  1904. 

RESOURCES. 

Loans $1,505,838  46 


United  States  bonds 

Premiums  on  bonds 

Overdrafts 

Stocks  and  real  estate  owned 

Furniture  and  fixtures 

Cash: 

With  reserve  agents... $701,535  73 

With  other  banks 335,831  40 

In  our  vaults 308,715  33 


300,000  oo 

31,000  00 

4,94a  93 

41,603  54 

9,900  00 


1,136,063  45 


IIiBIIITIDq  $8,019,337  88 
LIABILITIES. 

Capital  paid  In... $300,000  00 

Surplus  and  profits,  net... .. 137,58774 

Currency  outstanding 300,000  00 

Deposits ! 3,491,749  64 


$3,019,337  38 


Siouston,  TTeias. 


WILLIAM  8.  SHIELDS,  President. 

J.  P.  HAYNE8.  Vice-President. 

WM.  T.  MARFIELD,  Cashier. 

R.  E.  MOONBY.  Asst.  Cashier. 
United  States  Depository. 
WE  WILL  HANDLE  YOUR  TENNE8SEE  BUSINES8  IN  BULK. 

IRevv  ©cleans,  Xa. 

HIBERNIR  BANK  8  TRUST  CO. 


Statement  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts $8,460,110  60 

Cash  on  hand  and  with  other  banks 5,451,087  05 

Bonds  and  stocks 357,767  46 

Bank  building  and  other  real  estate 1,1(5,101  37 

$16,434,066  38 

LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profits 3,183,(38  83 

Deposits ia, 330, 437  53 

$16,434,066  38 

OFFICERS: 
JNO.  J.  GANNON,  President.  GEO.  KKKRIKK,  Asst.  Cashier. 

G.  R.  WESTFELDT,  Vice-President.     P.  L.  GIRAULT,  Asst.  Cashier. 
W.  CASTLES,  Vloo-Prealdenu  L.  M.  POOL.  Asst.  Cashier. 

8.  PALFREY.  Cashier.  WYATTH.  INGRAM  Jr., Trust  «fflcer. 


SOUTH  TEXAS  NATIONAL  BANK 

OF  HOUSTON,  TEXAS. 

Statement  of  condition  Mar.  28,  1904, 

RESOURCES. 

Loans  and  discounts $1,335,841  go 

U.  S.  bonds  and  premiums 83,353  34 

8tocks,  securities,  etc 39,364*3 

Banking  house,  furniture  and  fixtures.. 73,58866 

Other  real  estate 33,601  37 

Cash  in  vault  and  with  other  banks 1,104,33683 


$2,868,084  92 

LIABILITIES, 

Capital  stock $500,000  00 

8urplus  funds 100,000  00 

Undivided  profits — net 188,479  38 

Circulation 68,100  00 

Deposits 3,011,405  54 


$2,868,084  92 

OFFICERS : 
CHAS.  DILLINGHAM,  President.  H.  BRASHBAR,  1st  Vice-President. 

O.  T.  HOLT.  2d  Vice-President.  H.  F.  MACGREGOR,  8d  Vlee-Pres. 

J.  K.  MOASHAN,  Cashier.  C.  A.  McKINNKY    Asst.  Cashier. 

ACCOUNT8  80LICITED. 


DALLAS,    TEXAS. 

THE 
AMERICAN    NATIONAL 

BANK 

OF  THE  CITY  OF  DALLAS,  TEXAS. 

Capital,  $200,000.       Surplus,  $300,000. 

U.  S.  DEPOSITORY. 

J.  B.  WILSON,    .   .   .    President. 
E.  J.  GANNON Cashier. 

Special  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 

Your  Account  is  Especially  Solicited. 


jfort  iWlortb,  TIeias. 

Fort  Worth  National  Bank 


Report  of  condition  Mar.  28,   1904. 

RESOURCES. 

Loans  and  overdrafts $1,366,868  06 

Banking  house 100,000  00 

United  States  bonds 300,000  00 

Premium  on  United  States  bonds 6,500  00 

Cash  and  sight  exchange 1,583,889  83 

$3,266.267  88 
LIABILITIES. 

Capital  stock $300,000  00 

8urplus  and  profits 359,703  33 

Circulation 300,000  00 

Deposits 3.396,555  56 

$3,266,267  88 
OFFICERS: 
BT.  M.  VAN  ZANDT,  President, 

R.  L.  ELLISON,  Vice-President, 

N.  HARDING,  Cashier, 

L.  C.  HDTCHIN8,  Ass't  Cashier. 

ALL    PROFITABLE    BUSINESS   SOLICITED. 
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fliartforfc,  Conn. 
The /ETNA  NATIONAL  BANK 


CAPITAL, 

SURPLUS  AND  PROFITS, 

DEPOSITS, 


•  525,000  00 

$565,000  00 

$2,500,000  00 


OFFICERS: 
A.  SPENCER  Jr.,  President. 

A.  R.  HILLYER,  Vice-President. 

W.  D.  MORGAN,  Cashier. 

DIRECTOR8: 
Hon.  MORGAN  Q.  BULKELKY,  JAMES  B.  CONE, 

APPLETON  R.  HILLYER,  ALPRED    SPENCER    Jr. 

MORGAN  B.  BRAINARD,  A.  O.  LOOMIS, 

W.  R.  C.  CORSON. 

THIS     BANK    OFFER8    TO    0EPO8ITOR8    EVERY    FACILITY    WHICH    THEIR 
BALANCES,  BUSINESS  AND   RESPONSIBILITY  WARRANT. 

Special  Attention  fiiren  to  Hartford  Collections. 


Ilnoianapolts,  "lino. 

THE  MERCHANTS'  NATIONAL  BANK. 

INDIANAPOLIS    INDIANA. 
Report  of  Condition  Mar.  23,  1904. 

RESOURCES. 

Loans $3,131,887  44 


United  States  bonds. 

City  of  Indianapolis,  Marlon   and   other   county 
bonds 

Bankinghouse 

Cash  Resources. 

U.  S.  bonds  to  secure  deposits $700,000  00 

Due  from  banks 1,446,568  11 

Due  from  U.S.  Treasury J, 500  00 

Cash  (Gold,  $306,840  00) $68,873  3a 


a  10,000  00 

944.107  91 

115,000.00 


3,017,941  43 

$7,118,936  78 

LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and  profits 481,683  79 

National  bank  circulation 210,000  00 

Deposits 4.737.35*  99 

United  States  Deposits 700,00000 


$7,118,936  78 
OFFICBR8: 
O.  If.  FRBNZEL,  President,  FRED  FAHNiBT,  2d  Vice-Pres, 

J.  P.  ERBNZBL.  Vice-President.  O.  F.  F  UKNZBL,  Cashier. 

We  make  a  specialty  of  collections  in  th\$  State  and  vicinity,  and  remit 
on  day  0/ payment  at  lowest  rates. 

UNITED   STATES    DEPOSITORY. 


Cbicago,  1FU. 


Commercial   National   Bank 


of  Chicago. 


CONDITION   AT   CLOSE   OF   BUSINESS   MARCH   28,    1904. 

RESOURCES.  LIABILITIES. 

LOANS  AND  DISCOUNTS $17,891,284  97     CAPITAL  STOCK  PAID  IN 

OVERDRAFTS 2,295  32 

REAL  ESTATE 93,663  35 

U.  S.  BONDS  AT  PAR 500,000  00 

OTHER  BONDS  AND  STOCKS 1,534,217  75 

DUE  FROM  U.  S.  TREASURER 49,000  00 

CASH  AND   DUE  FROM  OTHER  BANKS 12,498,652  39 


$2,000,000  00 

SURPLUS  FUND 1,000,000  00 

UNDIVIDED  PROFITS 688,537  76 

NATIONAL  BANK  NOTES  OUTSTANDING 500,000  00 

DEPOSITS 28,380,576  03 


TOTAL $32,569,113  78 


TOTAL $32,569,113  78 


JAMES  H.  ECKELS,  President. 
JOSEPH  T.  TALBERT,  Vice-Pres.  and  Cashier. 
H.  E.  SMITH,  Auditor. 


OFFICERS. 

D.  VERNON,  2d  Vice-President.  H.  C.  VERNON,  Assistant  Cashier. 

N.  R.  LOSCH,  Assistant  Cashier.  G.  B.  SMITH,  Assistant  Cashier. 

M.  KRELL,  Manager  Foreign  Banking  Department. 


FRANKLIN  MAC  VEAGH, 
WM.  J.  CHALMERS, 


DIRECTORS. 

ROBERT  T.  LINCOLN, 

E.  H.  GARY, 

JOSEPH  T.  TALBERT, 


PAUL  MORTON, 
DARIUS  MILLER, 
CHARLES  F.  SPALDING, 


JOHN  C.  McKEON, 
JAMES    H.    ECKELS. 


Letters  of  Credit  Issued.    Foreign  Drafts  and  Specie  Bought  and  Sold.     Postal  Remittances 
and  Cable  Transfers  made  to  all  parts  of  the  world. 


Columbus,  <$>bto* 

THE 

MERCHANTS  AND  MANUFACTURERS 
NATIONAL  BANK, 

COLUMBUS,  OHIO. 

Statement  at  dose  of  business  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts $3,581,185  ea 

Overdrafts 10,357  75 

U.  S.  bonds  and  premiums 105,100  00 

Real  estate,  furniture  and  fixtures 27s, 953  93 

Stocks,  securities,  etc 69,316  93 

Cash  and  exchange 1,144,730  97 

Tot*1 $6,183,643  58 

LIABILITIES. 

Capital $500,000  to 

Surplus  and  profits 336,515  5a 

Circulation xoo.ooo  00 

Deposits 4,347,1 38  07 

Tot*1 $6,183,643  58 

WILLIAM  D.  PARK,  President.  «.  MOORB  PETERS.  Ylee-Preslaent 

W.  8.  COURTRIGHT,  Vloe-Presldsat.    S.  J.  VAUGHAN,  Cashier. 
WALTER  B.  BEBBB.  Asst.  Cashier.        M  H.  SIMS,  Asst.  Cashier. 

,  We  Do  Strictly  a  Commercial  Banking  Buiinesi. 
We  Want  Your  Business, 


XoutstMle,  IRe. 


NATIONAL  BANK  OF  KENTUCKY 

OF  LOUISVILLE,  KY 


CAPITAL 
SURPLUS, 


•  1,645,000  00. 
81,000,000  00. 


OFFICERS: 
OSCAR  FBNLEY,  Presides^.  E.  W.  HAYS.  Cashier, 

J.  M.  ATHBRTON,  Yloe-Proitdent.  D,  W.  GRAY,  Assistant  Cashier. 

T  3.  WOOD,  Assistant  Cashier. 


*}*0.  W.  MORRIS, 
JOHHlM.  ATHBRTON, 
C.  C..MBNGEL, 
W  W.  HTTE, 

I  UDGB  JOHN  W,  RARR, 


DIRECTORS: 

JOHN  8TITBS, 
HOWARD  M.  GRIPWOLD 
HBNRY  W.  BARRBT, 
8.  ZORN, 

ALEX.  P,  HUMPHREY, 
OSCAR  FBNLBY. 
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(Brano  iRaptos,  /HMcb. 


The  Old   National  Bank 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  March  28,   1904. 

RESOURCES. 

Loans  and  discount* $4, 158, 8 63  61 

Real  estate 6,505  09 

Bank  building  and  fixtures 170,000  00 

Cash  resources  : 

Stocks,  bonds  and  mortgages $188,399  2J 

Due  from  banks 824,459  18 

U.S.  Bonds 843,490  7° 

U.  S.  Treasurer 40,000  00 

Cash ai8,a68  52    3,113,5x7  83 


$6,443,886  63 
LIABILITIES. 

Capital  stock $800,000  00 

Surplus  and  undivided  profits  (net) 436,945  50 

Circulation 8oe,ooo  00 

Deposits 4.431,941  03 

£6,448,886  58 

OFFICERS: 

J.  M.  BARNETT,  President. 

WILLARD  BARNHART,  Vice-Pres.      HARVEY  J.  HOLLISTER,  Vice-Pres. 

CLAY  H.  HOLLISTER,  Cashier.  FRANK  8.  COLEMAN.  Asst.  Cashier. 


DIRECTORS: 


JAMES  M.  BARNETT, 

JACOB  CUMMER, 

W.  R  SHELBY, 

WM.  JUUSON 

H.  J.  HOLLISTER, 

J.C.HOLT. 

CLAY  H.  HOLLISTER, 


WILLARD  BARNHART, 

JOS.  U.  MARTIN, 

E.  G.  STUL)i,EY, 

L.  H.  W1THEY. 

GEO.  C.  PIERCE, 

W.  D.  STEVENS, 

HENRY  1DEMA. 


Detroit,  flMcb. 


State  Savings  Bank. 

Statement  of  condition  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts $7,178,338  60 

Bonda  and  mortgages 4,837,370  24  $13,005,508  84 

Overdrafts 3.»5°  49 

Banking  noose  and  other  real  estate 446,98a  97 

Cash  and  exchange 3.069,874  34 

$15,526.622  64 
LIABILITIES. 

Capital  stock $1,000,000  os 

Surplus  fund 750,000  00 

Undivided  profits 104.337  74 

Savings  deposits $6,233,650  15 

Commercial  deposits 4,767,683  75 

Dae  to  banks  and  bankers 3,669,85*90     13,671,18480 

$16,526,622  64 

OFFICERS: 
GEO.  H.  RDS8EL,  President.  E.  S.  MASON,  Cashier. 

B.  W.  GILLETT,  Vice-President.         AUSTIN  H.  WING,  Assistant  OasSler 
H.  C.  POTTER  JR.,  Vloe-President.     H.  P.  BORGMAN.  Assistant  Cask ler 
B.IA.  8UNDERLIN,  Auditor. 

CONDUCTS  A  QENERAL  BANKING  BUSINESS  IN  BOTH 
SAVINGS  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFER8  IT8  CU8TOMER8  EVERY  BANKINQ  FACILITY. 

8  per  cent  Interest  Paid  on  Saving!  Deposits     3  ptr  tent  Interest  Paid 

upon  the  Daily  Balances  of  Stats  Banks  and  Bankers 

when  Exceeding  One  Thousand  Dollars. 


THE   CHICAGO   NATIONAL    BANK 

No.  152  Monroe  Street,  Chicago. 
STATEMENT  AT  CLOSE  OF  BUSINESS  MAR.  28,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $10,796,812  48 

OVERDRAFTS 639  86 

BONDS  FOR  CIRCULATION 60,000  00 

OTHER  BONDS  ON  HAND 2,485,796  37 

BANKING  HOUSE  &  SAFE  DEPOSIT  VAULTS-  260,000  00 

CA8H  ON  HAND $3,880,527  79 

CITY  CHECKS 326,606  33 

DUE  FROM  BANKS — 2,063,316  16 

DUE  FROM  U.  S.  TREASURER  ....          2,600  00  6,271,960  27 

TOTAL $19,854,198  98 

LIABILITIES. 

CAPITAL  STOCK  PAID  IN $1,000,000  00 

8URPLUS  FUND 1,000,000  00 

UNDIVIDED  PROFITS 383,031  91 

NATIONAL  BANK  NOTE8  OUTSTANDING 49,600  00 

INDIVIDUAL  DEPOSIT8 $14,482,815  16 

UE  BANKS 2,938,861  92    17,421,667  07 

TOTAL— $19,854,198  98 


This  Bank  Is  fully  equipped  to  care  for  the  account* 
of  Banks  ana  Bankers.  It  respectfully  solicits  corres- 
pondence with  those  who  contemplate  making  changes 
or  opening  new  accounts. 


DIRECTORS. 


C.  K.  G.  BILLINGS,  J.  R.  WALSH, 

ANDREW  McNALLY,  F.  M.  BLOUNT, 

WILLIAM  BEST,  JOHN  M.  SMYTH 

MAURICE  ROSENFELD. 


OFFICERS. 


J.  R   WALSH,  President.  T.  M.  JACKSON,  Cashier. 

ANDREW  McNALLY,  V.-Pres.    F.  W.  McLEAN,  Asst.  Cashier. 
F.  M.  BLOUNT,  Vice-Pres.  JOHN  E.  SHEA,  ASST.  Cash. 


Gbtcaoo,  iu. 

THE 

National  Live  Stock  Bank 

OF  CHICACO. 

Statement  at  close  of  business  Mar.  28,  1904. 

ASSETS. 

Loans  and  discounts $6,803,821  39 

Overdrafts 1,73780 

U.  S.  bonds 50,000  00 

Stocks,  bonds,  securities,  etc 85,000  00 

Cash  and  due  from  banks 3.939.485  10 

$9,880,034  29 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 750,000  00 

Undivided   profits 553,90690 

Circulation 49,100  00 

Dividends  unpaid 948  00 

Deposits 7,596,079  39 

$9,880,034  29 

OFFICERS : 
8.  R.  FLYNN,  President.  G.  A.  RYTHEB,  Cashier. 

G.  F.  BMKBY,  Asst.  Cashier.  W.  F.  DOGGETT,  Asst.  Cashier. 

DIRECTOR8: 
JOHN  A.  SPOOR.  JAMES  II.  ASHBY.  ROSWELL  Z.  HERRICK 

ARTHUR  G.LEONARD,      LEVI  B.  DOUD,  S.  R.  FLYNN. 

NELSON  MORRIS.  SAMUEL  COZZENS, 


mew  l^orfe  Cits. 

THE  CITIIZENS'  CENTRAL 
NATIONAL  BANK,  NO.  320  BROAD- 
WAY, WITH  A  CAPITAL  OF  $2,550,- 
000,  TRANSACTS  THE  BUSINESS 
OF  MERCANTILE  FIRMS,  INDI- 
VIDUALS, BANKS  AND  CORPOR- 
ATIONS. 

CORRESPONDENCE  INVITED. 
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dolumbus,  ®bto. 

The  OHIO  NATIONAL  BANK 
of  Columbus,  can  do  anything 
in  the  banking  line  for  you, 
and  can  do  it  as  well  as  it 
ought  to  be  done.  Columbus  is 
a  reserve  city;  this  bank  there- 
fore has  extensive  and  direct  con- 
nections throughout  the  State. 

OHIO    ITEMS    A     SPECIALTY. 


(Cincinnati,  ©bio. 

The  Fifth  National  Bank  of  Cincinnati 

Statement  at  Close  of  business  Mar.  28,  1904 

RESOURCES. 

Loans *3>964>>35  50 

U.S.  bonds  and  premiums 436,698  36 

Bonds  and  securities 509,586  14 

Real  estate  and  fixtures 13,033  86 

Due  from  banks  and  U.S.  Treasury..  .$896,154  53 

Cash 445.5°*  36  i,34».7»6  89 

$6,286,169  76 
LIABILITIES. 

Capital  stock $600,000  00 

Surplus  and  profits 434,36863   $1,034,36863 

Circulation 338,500  00 

Deposits: 

Individual $3,341,134  6s 

Bank 3,401,156  50 

U.  S.  deposits 180,00000      4,933,19113 


$6,285,159  75 


Comparative  Statement  of  Deposits. 

OCTOBER  6,  1896 $6*8.628  78 

SEPTEMBER  20,  1898 $1,376,58134, 

8EPTEMBER  6, 1900 $2,757,185  96 

SEPTEMBER  15,  1902 $3,628,669  54 

JANUARY  22,  1904 $4,548,484    73 

MARCH  28,  1904 -$4,922,291     12 


CHARLES  A.  HINSCH,  President. 
JA8.  M.  GLENN,  Vice-President. 


EDWARD  SETTER,   Cashier. 

MONTE  J.  GOBLE,  As st.  Cashier 


Cbicago,  f  11. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  MARCH  28,   1904. 


RESOURCES. 

LOANS $10,311,650  16 

UNITED  STATES  BONDS 207,000  00 

REAL  ESTATE 33,810  48 

FURNITURE  AND  FIXTURES 6,500  00 

CA8HAND  EXCHANGE 7,876,206  78 


TOTAL $18,435,167  41 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

SURPLUS  AND  PROFITS  (NET) 886,226  94 

CIRCULATION 99,997  60 

U.S.BOND  ACCOUNT 60,000  00 

DEPOSITS 16,398,942  97 


TOTAL $18,435,167  41 


OFFICERS: 

JOHN  A.  LYNCH,  President. 
W.  T.  FEN  TON,  Vice-President.  R.  M.  McKINNEY,  Cashier. 

R.  L.  CRAMPTON,  Assistant  Cashier.  O.  H.  SWAN,  Assistant  Cashier. 

THOMAS  JANSEN,  Assistant  Cashier.  A.  W.  MARGRAFF,  Manager  Foreign  Exchange  Dept. 


Cbicago,   111. 


The  Continental  National  Bank 


STATEMENT 
RESOURCES. 
LOANS  AND   DISCOUNTS. ..$26,139,086  69 
STOCKS  AND   BONDS 1,265,628  21 


60,000  00 
29,075  11 
11,073  12 


U.  S.  BOND8  TO  SECURE  CIRCULATION.. 

OVERDRAFTS 

REAL   ESTATE 

DUB     FROM     BANKS     AND 

U.  S.  TREASURER $6,813,934  60 

CASH 8,216,699  61  15,030,63411 

Total $42,615,497  24 


OF    CHICAGO. 

AT     CLOSE     OF    BUSINESS     MARCH     28,     1904. 

LIABILITIES. 

CAPITAL  STOCK  PAID   IN $8,000,000  00 

SURPLUS   FUND 1,000,000  00 

UNDIVIDED  PROFITS 449,619  48 

CIRCULATION 49,500  00 

DEPOSITS 38,016,377  76 


-$27,394,714  90 


TOTAL $42,616,497  24 

OFFICERS : 
JOHN  C.  BLACK,  President.  BENJAMIN  S.  MAYER,  Assistant  Cashier. 

GEORGE  M.  REYNOLDS,  Vlce-Presiden  W.  G.  SCHROBDER,  Assistant  Cashier. 

N.  B.  BARKER,  Vice-President.  HERMAN  WALDECK,  Assistant  Cashier. 

IRA  P.  BOWEN,  Assistant  Cashier.  JOHN  MCCARTHY,  Assistant  Cashier. 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSACTED. 
Accounts  of  Banks,   Corporations,   Mercantile  Firms  and  Individuals  Received  on   Favorable   TtirnB1 
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H)es  /iDofnes,  Howa. 


Des  Moines  Savings  Bank 


Des  Moines,  Iowa. 


Statement  at  close  of  business  Mar.  28,  7904. 

RESOURCES. 

Bills  receivable $3,181,919  97 

Banking  house 95, 661  48 

Cash  and  Exchange 1,315,896  44 

$4,593,777  89 
LIABILITIES* 

Capital   stock $500,000  00 

Surplus  and   profits "7, 45°  68 

Deposits 3,976,327  21 

$4,593,777  89 

CONDUCTS  A  GENERAL  BANKING  BUSINESS  IN  BOTH 
8AVINGS  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  ITS  CU8TOMER8  EVERY  BANKING  FACILITY. 

BANK    ACCOUNTS    SOLICITED. 

P.  M.  CASADY,  President 

SIMON  CASADY,  Vice-President. 

HOMER  A.  MILLER,  Cashier. 

C.  T.  COLE  JR.,  Assistant  Cashier. 


^Burlington,  Uowa. 


Merchants  National  Bank, 


BURLINGTON,    IOWA. 


UNITED  STATES  DEPOSITORY. 


Capital, 

Surplus  and  Undivided  Profits, 


$100,000 
103,843 


Accounts  of  Banks  and  Bankers  Invited,   And  Every   Facility 

Consistent  with  Sound  Conservative  and  Legitimate 

Banking  will  be  Extended.    Sovtheastern 

Iowa  Collections  a  Specialty. 

OFFICERS : 

T.  W.  BARHYDT,  President. 

W.  E.  BLAKE,  Vice-President.  J.  L.  EDWARDS,  Cashier. 

H.  J.  HUNGERFORD,  Assistant  Cashier. 


T.  W.  BARHYDT, 
H.  A.  BROWN, 


DIRECTORS: 
W.  E.  BLAKE, 
W.  W.  COPELAND, 


N.  S.  YOUNG, 
J.  L.  EDWARDS. 


Drovers   Deposit  National   Bank, 


UNION  STOCK  YARDS,  CHICAGO 


CONDITION  AT  THE  CLOSE  OF  BUSINESS    MARCH  28,   1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $3,168,238  88 

OVERDRAFTS,  SECURED  AND    UNSECURED 1,896  25 

U.  8.  BONDS  TO  SECURE  CIRCULATION 60,000  00 

CASH  AND  DUE  FROM  BANKS 2,265,108  26 


$6(486,242  39 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $600,000  00 

SURPLUS   FUND 160,000  00 

UNDIVIDED  PROFITS...; 98,592  38 

NATIONAL  BANK  NOTES  OUTSTANDING 49,400  00 

DEPOSITS 4,687,260  01 

$6,486,242  39 


OFFICERS: 


WILLIAM  H.  BRINTNALL,  President. 
EDWARD  TILDEN,  Vice-President. 


WILLIAM  A.  TILDEN,  Cashier. 
GEO.  M.  BENEDICT,  Asst.  Cashier. 


ACCOUNTS   OP   BANKS,  CORPORATIONS,  FIRMS   AND    INDIVIDUALS    SOLICITED. 


NATIONAL  BANK  OF  NORTH  AMERICA* 


Chicago* 


THIS    BANK    OPENED    FOR    BUSINESS    JUNE    16,    1902. 

STATEMENT  AT  CLOSE  OF  BUSINESS,  MARCH  28,   1904. 

LIABILITIES. 


RESOURCES. 

LOANS  AND  DISCOUNTS $9,229,110  06 

U.S.  BONDS  TO  SECURE  CIRCULATION 600,000  00 

PREMIUMS   ON  BONDS 31,600  00 

DUE  FROM  U.S.  TREASURER $26,000  00 

CASH  AND  DUE  FROM  BANK8 6,174,803  00      6,199,803  00 


$15,960,413  06 


CAPITAL  STOCK 

SURPLUS  FUND 

UNDIVIDED    PROFITS. 
CIRCULATION 


$2,000,000  00 

600,000  00 

322,841 56 

600,000  00 

DEPOSITS 12.737,571  50 


$16,960,413  06 


OFFICERS: 

ISAAC  N.  PERRY,  President. 
BERNARD  A.  ECKHART,  Vice-President. 
CHARLES  O.  AUSTIN,  Vice-President. 


JULIUS  S.  POMKROY,  Cashier. 
FRANCIS  V.  PUTNAM    Ass't  Cashier. 


BERNARD  A.  ECKHART, 
CALVIN    DURAND, 

ALBERT  W.  HARRIS, 
EDWARD  HINES, 

LA  VERNE  W.  NOYES, 


DIRECTORS: 

BENJAMIN  J.  ROSENTHAL, 
JOSIAH  LITTLE, 

AYLMER  K.  PERRY, 

WARD  W.  WILLITS, 


ISAAC  N.  PERRY, 

CHARLES   O.   AUSTIN, 
W.  B.  CONKEY, 

GEORGE  P.  BENT. 


JAMES  T.  HARAHAN, 
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St.  Xouis,  flDo. 

THIRD  NATIONAL  BANK  OF  ST.  LOUIS. 

Statement  at  close  of  business,  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts -• *M. 987.485  83 

U.  S.  bonds  and  premiums 21189,393  75 

Other  Stocks  and  bonds 1,096,035  at 

Banking  bouse  and  real  estate 361,000  00 

Cash  and  exchange 11,761,16a  86 

$30,296,077  65 

LIABILITIES. 

Capital  stock $a, 000, 000  00 

Surplus  and  undivided  profits 1,734,383  13 

Circulation >,549.95°  00 

Deposits 34,530,844  53 

Bonds  borrowed 500,00000 

S30.296.07  7  60 


OFFICERS: 


C  H.  HUTTIG,  President. 
W.  B.  WELLS,  VIoe-PreBident. 


G.  W.  GALBREATH,  Cashier 
J.  R.  COOKH,  Assistant  Cashier. 


THE 


American  Exchange  Bank 

ST.  LOUIS. 

Report  of  Condition  Mar.  28,   1904. 

RESOURCES. 

Time  Loans $3,566,989  65 

Bonds  and  Real  Estate 35,465  57 

Bank  Building 135,000  00 

Cash  in  Banks $1,336,378  81 

Cash  in  Vault. 944,586  89 

Demand  Loans 3,733,00000      5,003,96570 


$7,721,420  92 
LIABILITIES. 

Capital  Stock,  Full  Paid $500,000  00 

Surplus  and  Undivided  Profits 695,618  64 

Deposits— Banks $3,089,355  36 

Deposits— Individual 4.430.5*6  92      6,535,80338 

$7,721,420  92 
Accou'  ts  and  Collections  solicited  on  paying  basis  only. 

OFFICERS: 
WALKER  HILL,  President.  EPHRON  CATLIN.  Vice-President. 


L.  A.  BATTAILE.  Cashier. 


EMISON  CHANSLOR,  Ass't  Cashier. 


St,  Xouts,  iTDo. 

Mississippi   Valley  Trust  Company 


Report  of  condition  March  28,  1904 


RESOURCES 

Loans  and  discounts $8,063,893  44 

Bonds  and  stocks 10,398,631  37 

Real  estate 531,017,74 

Due  from  banks  and  trust 

companies.... 9,971,978  03 

Overdrafts 696  39 

Safety  deposit  vaults 73,000  00 

Cash  and  cash  items 1,357,103  66 

All  other  resources 11,11331 


$23,296,421  83 


LIABILITIES 

Capital  stock $3,000  000  n« 

Surplus 3,500,000  on 

Undivided  profits 1,834,755  39 

Deposits I4i793.786  64 

All  other  liabilities 177.879  80 


$23,296,42183 


OFFICERS : 
JULIUS  8.  WALSH,  President 
BRECKINRIDGE  JONE8,  V.-Pres.  &  Counsel    FREDERICK  VIERLING,  Trust  Officer 
JOHN  D.  DAVIS,  Vlce-Pres.  H.  8.  AMES,  Asst.  Trust  Officer 

SAMUEL  B.  HOFFMAN,  V-Pres.  W.  G.  LACKEY,  Asst.  Trust  Officer 

JAMES  E.  BROCK,  Secretary  W.  DAVIESS  PITTM AN,  Bond  Officer 

HUGH  R.  LYLE,  Asst.  Secretary  EUGENE  H. BBNOIST,  Real  EstateOfflcer 

HENRY  C.  IBBOTSON,  Asst.  Sec.  WM.  McC.  MARTIN,  Safe  Deposit  Officer 


JAMES  E.  BROCK 

MURRAY  CARLETON  DAVID  R.  FRANCIb 

CHARLES  CLARK  AUGUST  GEHNER 

JOHN  D.  DAVIS  GEO.  H.  GODDARD 

H.  i.  DROMMOND  8.  E.  HOFFMAN 


DIRECTORS : 
AUGU8TB  B.  SWING     CHA8.  H.  HUTTIG 


J.  RAMSEY  JR. 


BRECKINR'GE  JONES   MOSES  UUMSBY 
WM.  F.  NOLKER  ROB'T  H.  STOCKTON 

WM.  D.  ORTHWBIN       JULIU8  S.  WALSH 
H.  CLAY  PIERCE  ROLLA  WELLS 


St.  3osepb,  /iDc. 

John  8.  Lxmon,  President. 
Miltoh  Tootli  Jr.,  )  E.  H.  ZiHKXRHAN,  Cashier 

GxAKAH  G.  Laot.     S  ▼loe-PreHdents.  w  ^  Ktahi.  Asst.  Cashier. 

The  Tootle -Lemon  National  Bank, 

ST.   JOSEPH,   MO. 

SUCCESSOR  TO 

TOOTLE,  LEMON  &  CO.,  Bankers. 

Statement  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts $1,868,456  08 

U.  S.  bonds 196,000  00 

Premium  on  U.  S.  bonds 9,497  5° 

Furniture  and  fixtures 13,000  00 

Government  and  municipal  bonds.     $307,380  39 

Cash  and  exchange 1,547,55470  1,854,93509 

U.  8.  Treasurer,  redemption  fund 7,75°  00 

$3,949,638  67 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  undivided  profits 50,070  47 

Circulation 155,000  00 

Demand   deposits 3,544,568  so 

$3,949,638  67 
Accounts    ot    Banks,    Bankers    and    Individuals    Received   apon 

Equitable  Terms. 

CORRESPONDENCE     INVITED. 

DIRECTORS : 
JOHN  8.  LEMON,  GRAHAM  G.  LACY 

MILTON  TOOTLE  Jr.,  W.  T.  VAN  BRUNT 

KATE  M.  TOOTLE. 


St.  3osept>,  iTDo. 

TheNational  Bankof  St.  Joseph 

UNITED   STATES    DEPOSITORY. 

St.Joseph,Mo. 

»TABLiara>  1878. 
ORSANIZSD  A*  A  NATIONAL  BASK  1888 

Return  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts 93,3x3,673  xa 

U.  S.  bonds  and  securities 3x5,380  oe 

Banking  house 35,000  00 

Cash  and  reserve 1,4x1,133  34 

Tot»» $3,968,176  46 

LIABILITIES. 

Capital  stock  paid  in 9100,000  oe 

Surplus  and  undivided  profits 303,417  74 

National  bank  notes  outstanding 100,000  oe 

Deposits 3,563.757  7a 

T°»*l« $3,966,176  46 

L.  C.  BURNES,  President. 

HUSTON  WYBTH.  )  -1t,-0_t>.«. ,h-.«»- 
JAS.  N.  BURNES,     \  Vice-Presidents. 

E.  D.  MCALLISTER,  Cashier. 

Mere  than  asaal  facilities  far  Collection*  thrtuhtit  Kaitai. 
Nebraska,  Iowa,  and  Northwest  Missouri. 
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flDtnneapolts,  flMnn. 


SECURITY  BANK  OF  MINNESOTA 

AT  MINNEAPOLIS. 

Statement  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Loam  and  discounts.. 86,828,360  06 

Overdrafts 23,318  gg 

U.  S.  and  other  bonds,  stocks  and  securities 1  61,496  8g 

Bank  building  and  other  real  estate 200,139  >4 

Cash  and  due  from  banks 3,354,16767 

$10,466,382  76 

LIABILITIES. 

Capital  paid  in.... $1,000,000  00 

8urplus  and  undivided  profits 444,038  86 

Deposits 9,021,343  89 

$10,466,382  76 

Collections  on   the  entire  Northwest  handled  carefully,  promptly 
and  remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNT8  OF  BANK8  AND  BANKERS   RECEIVED  ON  FAVORABLE  TERM8. 

OFFICERS: 
r.?A.  CHAMBERLAIN,  President.      PRRRT  HARRISON,  Vice-President. 
B.  F.  MBARELB,  Vloe-Presldent.        T.  F.  HURLEY,  Cashier. 
FRED.  8P AFFORD.  Asst.  Cashier. 


ADtnneapoltdt  flMnn. 

ORGANIZED  1872. 

Northwestern  National  Bank 

OF  MINNEAPOLIS,  MINN. 

Statement  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts $5,033, 817  07 

U.  S.  and  other  bonds 1,070,906  75 

Cash  and  due  from  banks 3,518,586  35 

Banking  house  furniture  and  fixtures 204,383  31 

$9,427,603  38 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits 670,93736 

Circulation 343,800  oe 

Deposits 7,413,876  os 

U.  S.  bond  account too, 000  ot 

$9,427,603  38 
An  average  of  over  8  per  eent  annual  dividends   paid  to  stock- 
holders since  organization  in  1S72. 
Dividends  paid  since  organisation,  S2.-410.0U0  00. 

OFFICERS. 
WH.  H.  DUNWOODT,  President.  JOSEPH  CHAPMAN  JR.,  Cashier. 

M.  B.  KOON,  Vice-President.  F.  B.  HOLTON,  Asst.  Cashier. 

I.  W.  DECKER,  Vice-President.  CHAS.  W.  FARWELL,  Asst.  Cashier 


St.  Xouts,  ADO. 


MERCANTILE  TRUST  COMPANY, 

STATEMENT  AT  THE  CLOSE  OF  BUSINESS  MARCH  28,   1904. 


RESOURCES. 

LOANS  $13,304,719  61 

BONDS  AND  STOCKS 3,388,432  67 

OTHER  ASSETS 15,09116 

REAL  ESTATE  (COMPANY'S  OFFICE  BUILDING)..  660,000  00 

SAFETY  DEPOSIT  VAULTS 160,000  00 

0A8H  IN  VAULTS  AND  DEP0SIT0EIES 4  664,585  45 


$22,082,828  78 


LIABILITIES. 

CAPITAL  STOCK— FULL  PAID $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 6,860,104  89 

RESERVED  FOR  INTEREST 80,000  00 

RESERVE  FOR   TAXES,  1904 60,000  00 

OTHER  LIABILITIES 33,404  53 

DXF0SIT8 12,099,319  36 


$22,082,828  78 


OFFICERS: 

FESTUS  J.  WADE President. 

COR  WIN  H.  SPENCER,  Vice-President.  GEORGE  W.  WILSON,  Vlce-Pres.&  Treasurer. 

LORENZO  E.  ANDERSON,  Vice-President.  WILLIAM  MAFFITT,  Asst.  Treasurer. 

JOHN  H.  KRUSE,  Asst.  Treasurer. 
VIRGIL  M.  HARRIS,  Trust  Officer.  AMEDEE  V.  REYBURN,)M  "„„„,.  ~    ,    n.„„oU  „.„, 

GEO.B.  CUMMINGS,  Asst.  Trust  Officer.  H.  vP.  COOKE,  \  Managers  Safe  Deposit  Dept. 

WM.  FOLEY,  Manager  Bond  Department.  GEO.  SCHUCKHER,  Manager  Foreign  Exchange  Department 

MRS.  R.  GRAHAM  FROST,  Manager  Woman's  Department. 


C.  H.  McMILLAN,  Secretary. 

J.  B.  MOBERLY,  Asst.  Secretary. 
ACOB  KLEIN,  Counsel. 


Lorenso  E.  Anderson, 
George  Warren  Brown, 
lames  W.  Bell, 
Paul  Brown, 
James .G.  Butler, 


James  Campbell, 
Gustav  Cramer, 
L.  D.  Doxler, 
David  Elseman, 
C.  F.  Gauss, 


DIRECTORS: 

Henry  Grlesedieck  Jr., 
R.  C.  Kerens, 
W.  J.  Kinsella, 
Emerson  McMillin, 
C.  H.  McMillan, 


William  Maffitt, 
George  D.  Markham, 
Dan  C.  Nugent, 
Harry  Scullin, 
Corwin  H.  Spencer, 


Joseph  Splegelhalter, 
John  S.  Sullivan, 
FestusJ.  Wade, 
D.  D.  Walker, 
George  W.  Wilsoa. 


Excellent  facilities  for  Collections  on  all  parts  of  the  Country. 
CAREFULLY    SELECTED    LIST    OF    INVESTMENT    BONDS    FURNISHED    ON    APPLICATION. 


/BMnneapolts,  /IDtnn. 

THE  FIRST  NATIONAL  BANK 

OF  MINNEAPOLIS.. 

Statement    of    condition  Mar.  28,   1904. 

A8SBTS. 

Loans  and  discounts $9,310,23324 

United  States  bonds,  at  par ..  1,050,100  00 

Railroad  and  other  bonds... 157,040  00 

Cash  on  hand  and  due  from  banks 3,080,024  55 

$13,697,997  79 
LIABILITIES. 

Capital $a, 000, 000  00 

Surplus 1,300,000  00 

Undivided  profits 104,245  89 

Circulation 787,700  00 

United  States  bond  account 200,00000 

Deposits 9,206,051  90 

$13,697,997  79 
OFFICER8: 

J.  B.  GILFILLAN,  President.  F.  M.  PRINCE,  Vice-President, 

C.  T.  J  AFFRAY.  Cashier.  D.  MACKERCHAR,  Asst.  Cashier 

ERNEST  C.   BROWN,  Asst.  Cashier. 

UNITED  STATES  DEPOSITORY. 

UNSURPASSED    FACILITIES    FOR    NORTHWESTER* 
COLLECTIONS— ACCOUNTS   INVITED. 


Saint  Paul,  flDtnn. 

THE  MERGHANT8  NATIONAL  BANK 

OF  SAINT  PAUL,   MINN, 

Statement  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts $4,418,829  81 

U.  S.  bonds,  at  par 700,00000 

Other  bonds  and  stocks 181,523  50 

Banking-house 190,000  00 

Cash  and  due  from  banks 2,497,782  31 

LIABILITIES.  $7,989,085  62 

Capital  stock $1,000,000  00 

Surplus 275,000  00 

Undivided  profits 41,580  45 

Circulation 380,000  00 

Deposits 6,292,505  17 

$7,989,086  62 
OFFICERS: 

KENNETH  CLARK,  President.  GEO.  H.  PRINCE.  Cashier. 

0.  H.  BIGELOW,  Vice-President.  H.  W.  PARKER.  Asst.  Cashier 

H.  VAN  VLECK,  Asst.  Cashier. 

DIRECTORS: 
CRAWFORD  LIVINGSTON,       GEO.  H.  PRINCE,  LP.ORDWAi, 

KENNETH  CLARK,  D.  R.  NOYES.  F.  B.  KELLOGG, 

J.  H.  SKINNER,  E.  N.  SAUNDERS,  C.  H.  BIGELOW 

LOUIS  W.  HILL,  V.  M.  WATKINS. 

UNITED  STATES   DEPOSITORY. 
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{Portland,  ©re. 

The  First  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Loans  and  Discounts 93, 819,959  36 

U.  S.  Bonds,  at  par 1,300,000  00 

Other  bonds  and  securities 11953,563  95 


Bank  premises. 

Due  from  TreasurerU.S $35,000  00 

Due  from  other  banks 647,387  35 

Due  from  reserve  agents 816,311  06 

Cash  on  hand 1,114,603  67 


70,000  00 


3,603,304  08 

$9,745,727  89 

LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits 938,738  57 

Circulation .*  488,850  00 

Deposits— individual  and  banks $7,033,976  05 

Deposits— U.  S 794,173  77  7,838,148  83 


OFFICERS: 


A.  L.  MILLS,  President. 

w.  C.  ALVORD,  Asst.  Cashier 

JACOB  KAMM, 
JAMBS  F.  FAILING, 


$9,746,727  39 

J.  W.  NEWKIRK,  Cashier. 

B.  F.  STEVENS.  2d  AsstXashler. 


DIRECTORS: 


A.  L.  MILLS. 
H.  F.  CONNER 


J.  W.  NEWKIRK. 
UNITED   STATES   DEPOSITARY 


©maba,  Web. 


Omaha   National   Bank 

OF    OMAHA,    NEB. 

Organized  1866. 

Capital,     -    -    -         ---    $1,000,000 

Surplus  and  Undivided  Profits        209,000 

OFFICERS: 
T.  H.  MILLARD,  President. 
WM.  WALLACE,  Vice-President.         CHAS.  E.  WAITE,  Cashier. 
C.  F.  McGREW,  Vice-President.  FRANK  BOYD,  Asst.  Cashier. 

DIRECTORS: 
H.  Millard,  N.  W.  Wells,  Wm.  -Wallace, 

Guy  C.  Barton,  C.  F.  McGrew,  I.  W.  Carpenter, 

C.  H.  Brown,  A.  J.  Simpson,  W.  M.  Burgess. 

Special  Facilities  for  Handling  Northwestern  Collections. 
Accounts  Invited. 


Denver,  Col. 


FIRST   NATIONAL   BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  MARCH  28,   1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $5,969,864  12 

O.  8.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400,000  00 

STOCKS,  BONDS  AND  SECURITIES 6,383,735  14 

REAL  ESTATE 106,731  74 

DUB  FROM  BANKS 4,946,332  68 

CASH  ON  HAND 3,270,58101 


$22,076,744  69 


LIABILITIES. 

CAPITAL  STOCK '. $1,000,006  00 

SURPLUS 1,047,826  76 

CIRCULATION 956,860  00 

DEPOSITS 19,072,568  94 


$22,075,744  69 


OFFICERS: 


D.  H.  MOFFAT,  President. 

W.  S.  CHEESMAN,  Vice-President. 

THOMAS  KEELY,  Vice-President. 


F.  Q.  MOFFAT,  Cashier 

W.  C.  THOMAS,  Assistant  Cashier. 

C.  S.  HAUQHWOUT,  Assistant  Cashier. 


D.  H.  MOFFAT, 
J.  A.  McCLURO, 
W.  C.  THOMAS, 


DIRECTORS 

W.  S.  CHEESMAN 
C.  S.  HAUQHWOUT, 
JAMES  H.  HYDE,  New  York, 
F.  O.  MOFFAT, 


L.  H.  EICHOLTZ, 

THOMAS  KEELY, 

OEORQE  P.  BAKER,  New  York. 


WE    FURNISH    BROWN    BROTHERS    &    COMPANY,    NEW    YORK,    FOREIGN    LETTERS    OP    CREDIT. 


m 

Salt  Xafee  Gft£,  "CttaD. 

Walker  Brothers  Bankers. 

Bew  i^orfe  cue. 

Established  1859.               Incorporated  1903. 

THE    IRVING   NATIONAL 

Capital,     -       -       $200,000 

BANK— Capital,  Surplus  and 
Profits,    $2,000,  ooo  —  invites 

Deposits,       -       $1,300,000 

Business    and    Personal    Ac- 

Prompt and  Special  Attention  given  to  Collections  in 
this  inter-mountain  region. 

counts 

CORRESPONDENCE    INVITED. 

M.   H.  WALKER,   PRESIDENT. 

THOMAS  WEIR,  Vice-President. 

L.  H.  FARNSWORTH,  Cashier. 

E.  O.  HOWARD,  Asst.  Cashier. 

JOHN  H.  WALKER,  Asst.  CA8HIHI. 
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flMlwauftee,  Wilts. 

FIRST  NATIONAL  BANK. 

STATEMENT  AT  CLOSE  OF  BUSINESS  MARCH  28,   1904. 


RESOURCES. 
LOANS $12,967,164  33 


700,000  00 

36,000  00 

469.629  97 

95,668  90 

5,000  00 

CASH  AND  DUE   FROM  BANKS 3,890,794  06 


O.  8.  BONDS 

PREMIUM  ON  U.  S.  BONDS.... 
IMTBSTMENT  SECURITIES... 

RIAL  ESTATE 

rVRNITURE  AND  FIXTURES. 


TOTAL $18,163,167  26 


LIABILITIES. 

CAPITAL $1,600,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 1,037,876  88 

CIRCULATION 350,000  00 

DEPOSITS 16,276,280  38 


OFFICERS: 


F.  G.  BIGELOW,  President. 
FRANK  J.  KIPP,  Cashier. 


TOTAL $18,163,167  26 


WM,  BIGELOW,  Vice-President. 
T.  E.  CAMP,  Assistant  Cashier. 


H.  G.  GOLL,  Assistant  Cashier. 


E.  MARINER, 

H.  C.  PAYNE, 

GEO.  P.  MILLER, 


DIRECTORS: 

WM.  BIGELOW, 

FRED.  T.  GOLL, 

C.  F.  PFISTER, 


F.  G.  BIGELOW, 

F.  VOGEL  JR., 

J.  H.  VAN   DYKE,  JR. 
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E.  H.  ROLLINS  &  SONS, 


BANKERS 


MUNICIPAL   and   CORPORATION    BONDS, 


19    MILK    STREET      BOSTON. 


CHICAGO.  DENVER.  SAN     FRANCISCO.    } 


N.  W.  HARRIS  &  CO., 

BANKERS, 

PINE  STREET   COR.  WILLIAM, 
CHICAGO.  NEW  YORK.  BOSTON. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

ISSUE     TRAVELERS'     LETTERS     01     C  RED  II 
AVAILABLE  IN  ALL  PARIS  OF  THE   WORLD. 

QUOTATIONS  FURNI8HED  FOB  PURCHASE,  SALS  OB  EXCHANGE. 


A.  A.  LISMAN  &  CO., 

TELEPHONES     5950,   5951,   5952    BROAD.  CABLE    ADDRESS,       ALISMAN. 

NO.  25   BROAD   STREET,    NEW   YORK, 

Offer  Safe  Underlying  Industrial  and  Traction  Bonds,  which  have  paid 
Interest  charges  for  ten  years  or  more,  to  pay  from  5   to  6  per    cent. 


We  assist  in  revising  the  Chronicle  quotations  for  Traction  Securities,  and  will  promptly 
answer  any  inquiry  in  regard  to  same. 
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F.  J.  LISMAN   &   CO., 

/ 

0 

Investment  Securities. 

MEMBERS    NEW    YORK    STOCK    EXCHANGE. 

No.  jo  Broad  Street,  New    York. 


1 
Safe  Steam  Railroad  Securities, 

Paying  rrom  four  to  five  per  cent,  constantly  on  hand. 

Detailed  description  on  application. 


We  mace  a  specialty  of  dealing  in  current  and  uncurrent  Steam  Railroad  Bonds 
and  Stocks,  and  revise  the  Chronicle  Quotations  for  this  class  of  securities,  and 
will  promptly  answer  any  inquiries  in  regard  to  same. 


Telepho*  Cable  Address: 

2794.   2795   BROAD.  FARBRANG   NEW   YORK 

HARTFIELD  AND    LIEBER   CODES. 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED     1822. 


NOS.    16,    18,    20    AND    22    WILLIAM    STREET, 

NEW      YORK. 


CAPITAL,       ...        $1,000,000  oo 
UNDIVIDED  PROFITS,      7,000,000  00 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  aot  as   Executor, 
Administrator,  Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduoiary  capacities. 

Acts   as   Trustee    under   Mortgages   made    by    Railroad  and  other  Corporations,  and  as  Transfer  Agent 
and  Registrar  of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 

Manages  Real  Estate  and  lends  money  on  bond  and  mortgage. 

Acts  as  Agent  for  the  transaction  of  any  approved  financial  business. 

EDWIN  S.  MARST0N,  President. 

THOS.  J.  BARNETT,  2d  Vice-President. 

SAMUEL  SLOAN  Jr.,  Secretary. 

AUGUSTUS  V.  HEELY,  Asst.  Secretary. 

WILLIAM  B.  CARDOZO,  Asst.  Secretary. 

CORNELIUS  R.  AGNEW,  Asst.  Secretary. 

BOARD    OF    DIRECTORS: 

SAMUEL  SLOAN,  JAMES  STILLMAN,  MOSES  TAYLOR  PYNE, 

WILLIAM  WALDORF  ASTOR,  HENRY  A.  C.  TAYLOR,  S.  S.  PALMER, 

D.  O.  MILLS,  D.  H.  KING  Jr.,  CLEVELAND  H.  DODGE, 
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REVIEW    OF   APRIL. 

Among  the  important  events  daring  April  were  (1) 
the  large  exports  of  gold  to  Frio.ce,  amounting  for 
the  month  to  about  $19,000,000,  with  further  engage- 
ments of  the  metal  for  shipment  early  in  May;  (2) 
the  serious  reverses  both  on  sea  and  laud  encountered 
by  Bussla  in  the  Basso  Japanese  war;  (3)  the  litiga- 
tion in  the  attempt  to  prevent  the  distribution 
of  the  assets  of  the  Northern  Securities  Oompany 
according  to  the  plan  arranged  by  the  Board 
of  Directors  of  the  Securities  Co.;  (4)  the  backward- 
ness of  the  spring  and  the  unseasonably  cold  weather, 
retarding  the  growth  of  the  crops,  particularly  win- 
ter wheat;  (5)  the  sharp  decline  in  the  price  of  cot- 
ton following  the  failure  of  Daniel  J.  Sully  &  Co.  the 
previous  month;  (6)  the  drop  in  the  price  of  print- 
cloths  from  4c.  to  3£c.  per  yard,  with  curtailment  of 
production  by  the  New  England  cotton  mills;  and  (7) 
the  numerous  new  loan  negotiations  by  the  railroads 
and  also  by  some  other  large  corporations. 

In  the  Basso  Japanese  war  the  Russian  battleship 
Petropavlovsk  was  sunk  on  the  13th  by  striking  a 
mine  placed  in  the  outer  roadstead  of  Pore  Arthur  by 
the  Japanese.  Vice  Admiral  Makaroff,  the  naval 
Commander-in-Chief  In  the  Far  East,  went  down  with 
the  vessel.  At  the  close  of  the  month  the  Japanese 
land  forces  undertook  to  cross  the  Talu  Blver;  the 
Busslans  were  repulsed  in  their  efforts  to  resist  the 
movement.  The  Japanese  troops  succeeded  in  cross- 
ing  on  the  morning  of  May  1st,  the  Busslans  being 
driven  back  and  obliged  to  abandon  a  considerable 
number  of  their  guns.  The  Czar's  troops,  in  their  re. 
treat,  burnt  Antung.  The  losses  in  lives  were  heavy 
on  both  sides.    ' 

There  were  reports  the  latter  part  part  of  the  month 
that  Russia  was  trying  to  negotiate  a  loan  for  $160,- 
000,000  through  the  aid  of  French  and  German  bank- 
ers, and  the  large  gold  shipments  were  supposed  to  be, 
in  part  at  least,  connected  with  the  contemplated 
placing  of  this  new  loan.  In  part,  too,  however, 
the  gold  shipments  were  connected  with  the 
Panama  Canal  matter,  Messrs.  J.  P.  Morgan 
&  Co.  shipping  $3,500,000  Saturday,  April  30. 
The  stockholders  of  the  Panama  Canal  Com- 
pany ratified  the  transfer  of  the  property  to  the 
United  States  on  April  23.  The  Panama  Canal  Com- 
pany desired  that  the  $40,000,000  be  paid  in  Paris, 
and  J.  P.  Morgan  &  Co.  were  appointed  fiacal  agents 
for  the  purpose  of  making  the  payment.  An  im- 
portant event  of  the  month  was  the  negotiation  of  the 
Anglo-French  Treaty  providing  for  the  settlement  of 
all   disputes  between    the  two  nations  party  to  the 
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agreement.     English  consols  advanced   from   86   7-16 
March  31  to  89£  April  30. 

In  Northern  Securities  Co.  affairs,  B.  H.  Harriman 
and  Union  Paclflo  Interests  began  proceedings  In  the 
United  Spates  Circuit  Court  in  St.  Paul  on  April  2  to 
compel  th«  Securities  Co.  to  return  to  them  the 
Northern  Pacfic  stock  originally  held  by  them.  The 
plan  of  the  directors  of  the  S  curities  Co.,  it 
will  be  renumbered,  provides  for  giving  part  Great 
Northern  Railway  stook  and  part  Northern  Pacific 
stock.  The  United  States  Attorney- General  ob 
jected  to  the  application  for  leave  to  intervene 
by  the  Harriman  interests,  and  on  April  19 
the  U.  8.  Circuit  Court,  by  a  unanimous  decision,  de- 
nied the  application.  At  about  the  same  time  Vice- 
Chsncellor  Bergen  in  Jersey  City  also  dismissed  the 
application  of  Charles  H.  Venner  of  Boston  for  an 
order  restraining  the  stockholders  from  holding  the 
special  meeting  in  Hoboken  called  to  confirm  the  plan 
of  distribution  arranged  by  the  directors.  The  meet- 
ing was  accordingly  held  and  the  pian  approved. 
The  Harriman  people,  however,  filed  a  protest 
and  gave  notice  that  a  suit  had  been  instituted  in  the 
Circuit  Court  of  the  United  States  for  the  District  of 
New  Jersey  to  compel  the  return  to  them  of  the 
Northern  Pacific  stock  claimed  to  belong  to  them;  it 
was  also  announced  that  Judge  Kirkpatriok  in  that 
action  had  issued  a  preliminary  order  restraining  the 
carrying  out  of  the  plan  of  distribution.  No  decision 
in  this  last-mentioned  application  had  been  given  by 
the  close  of  the  month.  As  It  happened,  too,  Judge 
Kirkpatrick  died  on  Tuesday  of  this  week. 

As  regards  the  new  loan  negotiations  many  of  these 
were  short  timn  loans.    The  Chesapeake  &  Ohio  R»il 
way  disposed  of  $4,000,000  2-year  5  per  cent  collateral 
gold  notes  to  Kuhn  Loeb  &  Co.;  the  Baltimore  &  Ohio 
sold  to  Speyer  &  Co.  and  Kuhn,  Loeb  &  Co.  $10,000, 

000  of  2  vpar  4£  Der  cent  notes;  the  Chicago  Back 
Island  &  Pacific  Railway  sold  to  the  First  National 
Bank  of  this  city  $5,000,000  of  1-year  i\  per  cent 
notes;  the  Southern  Railway  Co.  issued  $15,000,000 
of  5-year  5  per  cent  collateral  trust  gold  bonds; 
Vermilye  &  Co.  and  George  P.  Butler  A  Brother  took 
$6,160,000  5  per  cent  gold  notes  of  the  Wabash  Rail- 
road due  June  1907  and  redeemable  after  one  year  at 

1  per  cent  premium;  the  American  Telephone  St  Tel 
egraph  Co.  sold  to  Speyer  &  Co.  and  Lee,  Higginson 
&  Co.  $20,000,000  3-year  5  per  cent  notes;  the  Cen- 
tral Crosstown  Railroad,  controlled  by  the  Metropoli- 
tan Street  Railway  of  this  city,  disposed  of  $2,260,000 
of  2  year  5  per  oent  notes  to  Kuhn,  Loeb  A  Co.  The 
New  York  New  Haven  &  Hartford  Railroad  sold  $7,- 
600,000  of  50-year  4  per  cent  bonds  secured  by  a 
mortgage  on  the  Harlem  &  Portchester  Railroad;  also 
$2,600,000  of  50-year  4  per  cent  mortgage  bonds  of 
the  Naugatuck  Railroad.  Messrs.  Speyer  &  Co.  and 
Blair  &  Co.  offered  $10,000,000  of  Underground 
Electric  Railways  Co.  of  London  5  per  cent  profit 
sharing  secured  notes  due  June  1  1908.  The 
Chicago  Burlington  &  Quincy  Railroad  sold  to 
Clark,  Dodge  &  Co.  and  Lee,  Higginson  &  Co. 
$14,492,000  Illinois  Division  bonds  of  1949, 
in  part  to  take  up  the  $5,000,000  of  5  per  oent  notes 
which  fell  due  March  15.  The  Norfolk  &  Western 
announced  a  plan  for  making  a  new  mortgage  of  $35, 
000,000  to  provide  for  future  capital  requirements. 

In  trade  matters  there  was  considerable  revival  of 
activity  in  Iron  and  steel  the  early  part  of  the  month, 
but  towards  the  olose  the  tone  again  became  dull.  The 
United  S'ates  Steel  Corporation  announced  the  usual 
quarterly  dividend  of  1J  per  cent  on  the  preferred 
stock,  and  its  quarterly  return  showed  improv 
lng  profits  each  month  and  also  an  Increase  in 
the  orders  on  hand.  Manufacturers  of  steel  had 
meetings  early  in  the  month  at  which  it  was  deter- 
mined to  keep  the  price  of  steel  billets  unchanged  at 
$23  a  ton;  old  prices  were  also  re-affirmed  by  the  mak- 
ers of  structural  steel  and  steel  plates.  On  April  5  the 
strike  of  the  bricklayers  and  laborers  was  settled  by  an 
agreement  to  refer  the  matters  In  dispute  to  arbitration. 
The  dry  goods  market  was  In  a  rather  unsatisfactory 
condition,  retail  trade  having  been  adversely  affected 
by  the  unseasonably  cold  weather.    We  have  already 


referred  to  the  curtailment  of  production  by  the  New 
England  cotton  mills  and  the  reduction  In  the  price 
of  fine  cloths.  After  a  long  and  very  severe  winter 
the  temperatnre  for  April  remained  very  low  almost 
throughout  the  whole  month  and  there  were  also 
some  considerable  snowstorms  in  the  extreme  north- 
ern part  of  the  country — all  of  which  had  an  adverse 
effect  in  many  lines  of  trade. 

The  foreign  exchange  market  was  generally  strong 
throughout  the  month  until  towards  the  close,  when, 
on  apparent  free  selling  of  bills  against  gold  ship- 
ments (which  In  the  last  week  of  the  month  reached 
almost  $13,000,000),  the  demand  for  exchange 
seemed  to  be  satisfied  and  some  decline  in  rates 
ensued.  The  Bank  of  Eagland  rate  of  discount  was 
reduced  from  4  per  cent  to  3£  per  cent  on  the  14th 
and  again  reduced  to  3  per  cent  on  the  21st.  Dis- 
counts in  the  open  market  were  also  lower,  and  this 
made  sixty- day  bills  relatively  much  stronger  than 
sight  bills  or  oable  transfers. 

POSTED      RATES— BANKERS'  STERLING  BILLS. 


Apr. 


a.... 

8.... 

4.... 

6.... 

8.... 

7„.. 

8.... 

»... 
10... 
1L... 
13.... 


OOdayt. 


S 

4  85-88* 
4  86-86* 
185-86* 
4  85-86* 
4  85* 
416* 
S. 


4  86* 
4  86* 


Demand. 


486 
488 
4  88 
488 
4  88 
488 


488 
488 


Apr, 

iaI7! 

14.... 
16.... 
18.... 
17.... 

ia... 

19... 

3a... 

21.... 
82.... 
23.... 
24.... 


00  days. 


4  86* 
4  86* 
4  86* 
4  86* 


.  S, 


4  86*-88 

4  86*-se 

4»6%-88 
4  86 
4  86 
4  80 

...8 


Demand. 


4  88 

488 
4  88 

4  88 


4  88-88* 
4  86-88* 

4  on  fin  1 1 
*-S>*    K*J}% 

4  88-89* 
4  88-88* 
4  88-88* 


Apr. 

26.~ 
26.... 
27.... 

20.... 
80.... 


Open 
High 
Low. 

Last 


60  days. 


486 

486 
486 

4  86*-86 
4  85*-86 
4  86*-86 


4  85-85* 
4  86 
4  86 
4  85*-86 


Demand. 


488 
188 
488 
488 

468 
188 


488 
4  88* 
4  68 
483 


ACTUAL     RATES.— BANKERS'  AND  COMMERCIAL  BILLS. 

, Commercial  BiU$. 

•Banker,'  Bill*. 


April 


60  Day. 

1 4  8476-8486 

9 4  8476-84 "40 

4 4  8475  8486 

5  184H0  84S0 

A 4  8480  8400 

7 4  8480  8490 

8 4  84HO-8490 

11 4  84«5  8406 

IS 4  8486-8405 

13  18400-86 

14 486     -8510 

18 4  8510-8690 

10 4  86S4-8586 

90 4  8630  8640 

21 4  8680  8540 

22 4  8530-8640 

86 488  to  -8530 

26 4  8580-8630 

87 486     -8610 

26 4  8401-84 

80 48400-86 


Sight. 
4  8786-8740 
4  8785-8740 
4  872&-873& 
4  8720-8736 
4  8736-8740 
4  8726-8736 
4  8736-8740 
4  8731  8740 
1  8760  -6736 
4  87S6-8T40 
1  8740-87*6 
1  8740-8760 
4  8745-8746 
4  87*5  8750 
4  8740-8745 
*  3780  873 S 
4  8725-8780 
4  8720-8796 
4  87  -8710 
4  8605-8705 
4  87     -6705 


CabU. 
4  8770-8780 
4  8T76-8786 
4  8*765  8776 
4  8765-8776 
4  8770  8781 
4  8776-8785 
4  8770-8780 
4  8770  8785 
4  8766  8770 
4  8770-8776 
4  8776-8780 
1  8770-8776 
4  8715-87S6 
4  8775-8780 
4  8765  -8770 
4  8765-8760 
4  8760-8766 
4  8740-8760 
4  8720-8780 
4  8716-879J 
4  87sS0-8780 


On 
Bankt. 

4  6450  8465 
4 8460  8466 
4  8)50  8460 
4  6460  8460 
4  8450  8460 
4  84*10  8460 
4  8450  8466 
4  8460  8470 
4  8460-8470 
4  8460-8470 
4  8176-6400 
4  84-0-8490 
4  8100-85 
4  8490-86 
4  8400-65 
4  8486-6405 
4  8480-8400 
4  8470-6480 
4  8456-8465 
4  84S0-8I60 
4  8465-8465 


DocumtnU 
for  Pavmtm*. 

4  83%  *  84% 
4  83%  1  84% 
4  83*4-4  84% 
4  839*  4  84% 
4  «»H  4  84% 
4  8344  -4  84% 
4  8314  4  -4% 
4  8344-1  64% 
4  8844-4  84% 
4  83% -4  84% 
4  84  -4  84% 
4  84  -4  84% 
4  84*  -4  84% 
4  81*484% 
11 


18426  4  8511 
4  8426-4  8615 
4  8426-4  8610 
4  8425  4  86 
4  84  -4  84% 
4  84  -4  84% 
4  84    -4  81% 

In  the  money  market  extreme  ease  prevailed,  not- 
withstanding the  large  gold  outflow.  Gall  money 
dropped  to  1£  per  cent  and  even  time  loans  for  ninety 
days  were  quoted  no  higher  than  2£  per  cent.  The 
concentration  of  Government  deposits  in  this  city  in 
preparation  for  the  $40,000,000  Canal  payment  caused 
an  extremely  plethoric  condition  and  week  by  week 
new  records  were  established  for  loans,  for  deposits, 
and  for  some  of  the  other  items. 

BATES  FOB  MONET  IN  NEW 
OaU  Loan*—  Apr.  V 

Stock  Exchange—  Range  for  week ltt-1% 

Average  for  week 1% 

At  bankt  and  trust  companies 1% 

Time  Loan*— 

Thirty  days 

Sixty  days- 2%-8 

Ninety  days 3 

Four  months 8* 

Fire  months 3* 

Six  months S%-4 

Seven  months.    8*4-4 

Oomviercial  Paper- 
Double  Names  Choice— 60 to  00  days..4%-4% 

Single  Names— Prime  4  to  6  months  .  .<*  5 
Good  4  to  6  months... 6   -5% 

The  stook  market,  af cer  a  fair  amount  of  activity  in 
the  early  part  of  the  month,  lapsed  Into  a  state  of 
quietude  and  extreme  dulness  the  latter  part.  Except 
in  the  case  of  special  stocks,  however,  the  tone  re- 
mained good  throughout. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 
Month  of  April-  1004.  1008.  1008.  1001. 

Stook  sales— 
Number  of  tharet...         8,206,520  18.203,068  26,567,748         41,710.086 

Par  value 1772.667,260  11,160.636. 100  $2,620, 078.476  14,080.407,800 

Bond  tales  (par  value)— 
Railroad  &  mlto.  bds       156,718.100        148.601.000      1113,160  800     8114,061800 
Government  bonds..  28.600  123.860  134,500  266,000 

State  bondt 24,600  10,000  707,000  566,000 

Total  bond  tales..        168.771,100  148.884,660  $114,002,800  8115.602,800 
Jan.  1  w  April  80- 

8 took  talet— 

Number  of  shares.....     40,606  368  64,211,603  66,301.318  120.067.031 

Par  value..     18.770.808.125  16,136,231.675  $8,177.1x6.876  $11,760,888,850 

Bond  salet  (par  value)— 

Railroad  A  mlto.  bdt..  $821,377,600  $931,606,600  $353,830,200  $445,684,600 

Government  bonds...             804,700              612  M60  320.200              028170 

State  bondt 913,600               260.500  1,186,600            1,827,000 


YORK.  WEEKX1 

Apr.  8. 

1%-1* 

Apr.  16. 

Apr.  22. 

Apr.  29 

1M-1M 

1    -1* 

1    -1* 

1% 

1H 

1% 

1% 

1* 
1*1* 

I1-** 

j*l 

8% 

a* 

•     .... 

2*-3 

3 

8* 

2* 

8    -3* 

8* 

8 

9% 

8* 

3*-3* 

8 

.?* 

8% 

3*3% 

3*-3* 
8%-3j2 

S%-4 

4 

3%-4 

4    -4* 

4    -4* 

4 

8« 

l,"4* 

4    -4* 

4    -4* 

S94-4* 

4*-6 

4*-6 

4*-6 

4*-6 

Total  bond  talet. 


$221,804,800      $232,379,060 


$365,907,900  $448,840,070 
SALES  OF  GRAIN  ON  THE  PRODUCE  EXCHANGE. 

1004.                    1008.                  1902.  1001. 

BurheU.             Btuhelt.            Buthelt.  Buiheli. 

Month  Of  April 40,451,600          43,041.100          78,228.160  80  078,050 

January  1  to  April  80 261,066,250       163,784,050       240,314,000  284,820,660 


1829 


New  York  Stock  Exchange. 

MONTHLY    AND    YEARLY     RECORD. 

The  following  tables  furnish  a  oomplete  record  of  the  New  York  Stock  Excnange  transactions  for  the  past  month 
and  the  year  1903.  They  need  no  extended  Introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  In  on  the  Exohange.  We  give  bonds  first,  using  the  classification  adopted  In  the 
official  list.  As  to  prices  the  form  Is  our  own,  and  we  think  It  will  be  found  to  contain  just  the  facts  desired  by  our  readers 
and  to  present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed 
•'  Prices  about  January  t,  1904"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January,  1908, 
The  black-faced  letters  in  the  column  headed  "  Interest  Period"  Indicate  in  each  case  the  month  when  the  bonds  mature. 

i^m  For  ^oot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  Stocks, 


BONDS— PRICES  AND  SALES  FOR   APRIL,  AND  THE  YEAR  TO   DATE. 


BONDS. 
New  York  Stock  Exchange. 

U.  S.  Govt.  Securities. 

U.  S.  2b,  oons.,reg Ayr.,  1930 

U.  8.  2b,  co iiB.,  coupon.  Apr.,  1930 
D.  8.  *a,  reg.,  small — Apr.,  1930 
U.  8.  2s,  coup.,  small.. Apr.,  1930 
D.  8.  8s,  reg.  10-20s. ..▲««.,  1918 
D.  8.  8s,  coup.  10-208.  Aug.,  1918 
U.  8.  8s,  reg.,  small .  ..Aug.,  1918 
U.  8.  8s,  coup.,  small.. Aug.,  1918 

U.  8.  4s,  registered July,  1907 

U.  8.  4s,  coupon July,  1907 

TJ.  8.  4s,  registered 1925 

D.  8.  4s.  coupon 1925 

Philippine  Isl'ds  I'd  pur.  4s.'14-34 

Foreign  Gov't  Securities. 

Frankfort-on-Malii,  3ks,  8er.  1.. 

U.  8.  oi   Mexico  External   gold 

Uan  of  1899,  sinking  fund  5s.. a 

Railroad  Bonds. 

Alabama  Cent.  See  South'n  By. 
labama  Mid.  See  Atl.  Coast  L. 
Albany  A  Busq.  Set,  Del.  A  Hud. 
Allegheny  Valley.  See  Penn.  RB. 
AUegh.  A  West.  See  Buff.  BAP. 
Am.DoekAImp.  -SeeCent.of  N.  J. 
Ann  Arbor.  1st,  g.  4s.. July,  1995 
Atehlson  Topeka  A  Santa  Fe— 

General,  gold  4s 1995 

Registered 1995 

Ad)ustm't,g.f4s July.  1995 

Beglstered ...July,  1995 

Stamped July,  1995 

Debenture  4s,  Series  D 1906 

Series  L. 1914 

East.  Okla.  Div.,  Ist.g.,4s.l928 

Chlo.  A  St.  Louis,  1st.  6s . . .  1915 

Atl.  Knox.  A  No.,  1st,  g..  5s. 1946 

AtLCoast  Ldne.  lst.g.  4s.J*ly.l952 

Beglstered July,  1952 

Caarl.  A  Bav.,  lst.g.,  7s. ..1936 
8av.Fl.  A  W.lst,  con.,  g,  68.1934 

1st,  g..5s 1934 

Ala.  Mid.,  1st,  gu.,  g.,  Ss.1928 
Br.  &  W.,  1st.  gu.,  g..  4s.  1938 
811.  Sp.O.  A  Q.,  gu.,  g.  48.1918 
Atlan.  &  Dan  v.    See  South'n  B  f. 
Atlan.  A  Yank.    See  South'n  R  v. 
Austin  A  N.  W.    See  So.  Paotflo. 

Battle  Creek  A  8 tur.    SecMloh.C. 
altlmore  A  Ohio- 
Prior  lien,  gold,  3ka 1925 

Beglstered 

Gold,  4s July,  1948 

Beglstered 

Convertible  debenture  4s.. 1911 
Pitts. Juno. AM.D.  lstg.,3ks,'25 

Beglstered Nov.,  1925 

P.L.E.A  W.  Va.Sys.,  rei.  4S.1941 

8.  W.  Dlv.  1st  g.  3ks 1925 

BegiBtered 1925 

Mon.K.,l8tgu.,  g.,5s 1919 

C.  O.  Beorg.,  1st  oon.g. ,  4  kslOSO 
Pitts.  Clev.  ATol.,  1st,  6s.l922 
Plttsb.A  West'n  1st,  g..  4s.  19 17 

J.  P.  M.  4  Co.  oerts 

Beeoh  Creek.    SeeN.Y  r  ,v  Hud. 
Bellev.  A  Carond.    See  111.  Cent. 
B'klyn  A  Montauk.  See  L.  Island. 
Brans.  A  West.  See  Sav.  Fl.  A  W. 
Buffalo  N.  York  A  Erie,    See  Erie. 

Buff.  B.  A  P.,  gen.  g.,  58 1937 

AUegh.  A  West.lst  g.  gu. 48.1998 
01.  A  Man.,  1st., gu.  g.5s...l943 
Booh.  A  Plttsb.,  1st.  6s. ...1921 

Consol.,  1st,  6s .1922 

Buff.  A  Southwestern.    See  Erie. 
Buff.*  Sub.— 1st.  ref.g.,4a,  Ap.'Sl 

Registered,  Apr 1951 

BurLC.B.  &No.  SeeO.B.I.&Pac. 

Can.  So..  1st,  Int.  gu.,  5a 1908 
an.  So..  2d.  5s 1913 

BegiBtered 1913 

Oarb.  A  Shawn.    See  ELL  Central. 
Carolina  Cent.    See  Seab.  Air  L. 
Carthage  A  Ad.    See  N.  Y.  O.  A  H. 
Cad.  B.  Ia.F.AN.  5e«B.0.B.AN. 
Cent.  Br.,  Un.  Pao.,  lstg.  4s.. 1948 
Oent'l  Branch  By.    S—  Mo.  Pao. 
Central  Ohio.    See  Bait.  A  Ohio. 
Oen.  BB.  A  B.  of  Qa.-Col.g.5s.l937 
Gent,  of  Ga.— 1st,  g„  5a,  Nov.,  1945 

Beglstered Nov.,  1945 

Consol.,  <?old.  5s 1945 

Resrlotewwi lf»4?> 


■a 

H 


-j 

-J 

-j 

i-j 

-F 

-F 
i-F 

-F 

-J 
J 
F 

-F 


E 


M-S 
Q-J 


Q-J 

A-O 
A-O 

Nov 
Nov 
M-N 
F-A 
F-A 
M-S 
M-S 
J-D 
M-S 
M-S 
J- J 
A-O 
A-O 
M-N 
J- J 
J-J 


& 


J-J 

U 

J 

-8 

M-N 

F 

-N 

J  -J 

r-i 

M-8 
A-O 

J-J 


M-8 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 

J-J 

M-8 
M-S 


J-D 


M-N 

F-A 
F-A 
M-N 
M-N 


Sales  in 

April. 

Par  value 


11,000 


3,000 


1,000 

1.000 

10,000 


2,000 


37,000 

1,873.000 

22,000 

160,001 


131,000 


Price  about 
January  2, 
1904. 


Bid.     Ask 

106     106k 

105H    '00*4 


105%  107% 
106k  108 


106k  .... 
107k  109i« 
107k  109  »s 
133     134 

133k  134H 


94k 
92% 


92      

99^  Sale 


88     Sale 
"*7k  "87*1 


432,000 


5,000 


393.000 
3,000 

597,000 

3,000 

2,000 

35,000 

60",000 
232,000 


3,000 
22,000 


271,000 
9,000 


5,000 
137,000 


96 

93k 

115     

109      

93     Sale 


126% 
125 
109 
100 

90k 

94k 


93%    94 
lb'i"  Bale 


88 


03      

88k  Sale 


106  ifl 

108      in 

117      

101 


114k  117 

100      

lllk 

123k 

120     


o& 


100 


103  Sale 
106%  107 
105k 


89%    90 


107 

116k  118 


104     Sale 


PRICES  IN  APRIL. 


April  2.        April  30. 


Bid.      Ask. 
106  Bale 
105k  106 


105%  106k 
107  107% 


105k 

107k  108 
107k  108 
132%  133k 
133  133k 
110%  .... 


93 


92  Sale 
99  k  Bale 


89  Sale 


89  k  Sale 
98k , 


96 


109  

92k  Sale 


134 
123 
110k 
U0»s 

95 

91k 


94  k  Sale 
io6k  Bale" 


88k  89k 
94% 

883s  Sale 


106k 

105ia  110 
117   

95  100 


113k  H4k 


112 

U8k 

123 


10338  1030s 

104k  106 


92 


106k  107k 


Bid.  Alk. 
105k  105% 
105  k  105k 


106k  107 
107k  108k 


105k  .... 
107k  108 
107k  107k 
133k  138k 
184k  134% 
110  .... 


95 


92 
100k 


Sale 


91k 


91k 
98  k 


92k 


91% 

Sale" 

96" 


109 
94k 


134 

124 

110k 

112k 

93k 

95 


94k  Sale 


100%  Sale 


93  Sale 
89k 


90 


96>« 
90  k 


106k 

108  110 
119  

95  

96  


115  116 


119 

124 


104k  105 
105k  107 


92   94 
107k 


109k  109% 


Lowest. 


Sale  Prices 
105  k  Apr.  26 


107  Apr.  5 


108  k  Apr.  11 
108  Apr.  27 
132k  Apr.  20 


98  k  Apr.  23 


91k  Apr.  20 

99  k  Apr.  8 

99  Apr.  23 

89  Apr.  2 


89^  Apr.  4 


92k  Apr.  6 


112  Apr.  13 


93%  Apr. 

93  k  Apr. 
100  k  Apr. 
100  k  Apr. 

97  Apr. 

88k  Apr. 


7 
8 
4 
19 
30 
4 


94%  Apr. 
88k  Apr. 


124  Apr.  18 
97  k  Apr.  7 


103  k  Apr. 
105  k  Apr. 


6 

19 


106  k  Apr.  8 


106%  Apr.  6 


Highest. 


Sale  Prices 
106  Apr.  2 


1 07  k  Apr.  6 


108  k  Apr.  11 
108  Apr.  2" 
132k  Apr.  20 


98  k  Apr.  2: 


92k  Apr.  11 

100  k  Apr.  30 
99k  Apr.  28 
92     Apr.  27 

92"  Apr.  29 


94k  Apr.  29 


112     Apr.  13 


94%  Apr. 

93  k  Apr. 
101  Apr. 
100  k  Apr. 

98     Apr. 

89%  Apr. 


96%  Apr. 
90k  Apr. 


28 
8 
26 
20 
30 
29 

27 
28 


124     Apr.  18 
98     Apr.  18 

104  k  Apr.  29 
10«     Apr.  11 


108     Apr.  27 


109  k  Apr.  28 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale  Prices. 
105k  Jan.  15 
105k  Jan.  15 


106%  Mar. 
106%  Feb. 


16 

23 


1 06  k  Mar. 
106%  Mar. 

107  Feb. 
132k  Apr. 
132%  Feb. 
111%  Mar. 


2 

1 

13 

20 
6 
4 


Highest. 


Sale  Price* 
107k  Jan.  25 
106  k  Mar.  28 


106%  Mar. 
108  Jan. 


16 
26 


107  k  Feb. 

108  k  Apr. 
108  Mar. 
132k  Apr. 
134  Jan. 
111%  Mar. 


18 
11 
15 
20 
5 
4 


98k  Mar.  16 


91k  Apr.  20 


98k  Jan. 
99  Apr. 

87  k  Feb. 
82»«  Jan. 
87k  Jan. 
98  Feb. 


8 
23 
15 
26 

8 

1 


91  Mar.  2 


112k  Jan. 
109  Mar. 


20 
9 


92k  Feb. 

92k  Mar. 
1 00  k  Feb. 
100  k  Apr. 

97  Aug. 

87k  Jan. 


26 
15 
25 
19 

30 
8 


92  k  Feb. 
87  k  Feb. 

105  k  Mar. 

119kMar.' 


24 
11 

11 

"l 


11 3  k  Mar.  7 


12Hb  Mar. 
12 Ik  Feb. 


2 

27 


98k  Apr.  23 


83k  Jan.  23 

101k  Mar.  28 

101k  Mar.  30 

92  Apr.  27 

82k  Jan.  26 

92  Apr.  29 

100  Jan.  22 


94k  Apr.  29 


112k  Jan.  26 
112  Apr.  13 


95  k  Jan. 

93 1«  Apr. 
102  V  Mar. 
10lk  Feb. 

98  Apr. 

89%  Jan. 


21 
8 
26 
17 
30 
22 


97  Feb.  2 
90k  Apr.  28 


105  k  Mar.  11 
122""janl"l2 


117  Jan.  22 


12lk  Mar.  2 
124  Apr.  18 


971*  Mar.  11  99  Jan.  6 


102  k  Jan. 
104  k  Mar. 


6 

25 


90  Mar.  8 


107  Mar. 
116k  Feb. 


2 
24 


103%  Jan.  4 


104k  Apr.  29 
107  k  Jan.  21 


92k  Jan.  11 


108  Apr.  27 
118  Jan.  20 


109k  Apr.  28 


IKM) 


BONDS -STOCK  EXCHANGE  RECORD 


[  Vol.  lxxviii. 


BONDS. 

New  York  Stock  Exchange. 


Central  of  Georgia— \Concl'd)— 
let,  pref.,  lno.,  ft,.,  5s.Nov.,  1945 
2d,  pref..  Inc.  g.,  Sb.Nov.,  1945 
8d,  pref.,  lno.,  g.,  8s  Not.,  1945 
Chart.  Dlv.  pnr.  money  48.1951 
Mac.  &  Nor.  Dlv.,  let,  g.  58.1946 
Mid.  Ga.  &  Atl.  Dlv.  5s....  1947 

Mobile  Dlv.,  1st,  g.  5s. 1946 

Central  of  N.  J.—  +en.  g..  5a. 1987 

Registered Jnly.1987 

Ana.  Dock  A  Imp.Co.5s 1921 

Leh.  &  H.R.gen.  gn.,  g..  fts.1920 
Leh.  A  Wllfcesb.  Coal.  5s. .1912 

Con.,  ext..  gu.,4»9B.June,1910 

N.Y.  A  L.  Br.,  gen.,  g.,  4s..  1941 

lent.  Pacific    See  So.  Pao.  Co. 

Chas.  &  Savan.    See  Atl.  Coast  L. 

Ches.  <te O— uold  6s, 8er.  A.. 1908 

Gold  6s Jan.,1911 

lBt  oons.,  g.,  5b 1939 

Registered 1939 

Gen.  gold.  4*98 1992 

Registered 1992 

Craig  Valley,  1st,  g.,  5b.. ..1940 
R.&  A.  Dlv..  1st  con. g., 4s. 1989 

2d  con.  g.,48 1989 

Warm  Spr.  VaL.lstg.,  5s..  .1941 

6reenbr'rRy.,l8tgna.g.,4s.l940 

Ohio.  A  Alt.  RR.— Kef.  g.  38.1949 

Registered 1949 

Railway,  gold,  3*9S 1950 

Registered 1950 

Chicago  Burlington  &  Qulncy— 

Chic.  &  Iowa  Dlv.,  5s 1905 

Denver  Dlv.,  4s 1922 

Illinois  Division,  3*98 1949 

Registered 1949 

Iowa  Dlv.,  sink,  fd.,  5B....1919 

4b . 1919 

Nebraska  Exten..  4s 1927 

Registered 1927 

Southwestern  Division  as. 1921 
4b,  Joint  bonds.    See  Gt.  North. 

Debenture  5s 1913 

Han.  <te8t.  Jo.,  con., 6e 1911 

Ohio.  A  E.m.— l8t.s.f.our.6s.l907 

Small 1907 

1st  cods.,  g.,  6s 1934 

Gen.  cons.,  1st,  5b 1937 

Registered 1937 

Chlo.  Alnd.  Coal  R'y,lst,5s.l936 
Chicago  A  Erie.   See  Erie. 
Ohio.  Ind.  ALou.— Ref.,g„6s.l947 

Refunding,  gold,  5b 1947 

Lou.  N.  A.  &  Chlo.,  1st  6s. .  .1910 
Ohio.  MIL  &  St.P.— Cons..  78.1905 

Terminal,  gold,  5s 1914 

Gen.,  g.,  4s,  ser.  A — May,  1989 

Registered May,  1989 

Gen.,  g.,  3*28,  ser.  B.  May,  1989 

Registered May,  1989 

Oh.AL.8up..Dlv.,g.,5B....1921 

Oh.  A  Mo.  Rlv.  D1v..5b 1926 

Ohio.  &  Pao.  Dlv., 6b 1910 

Oh.  &P.W.,lst,  g.,5s 1921 

Dak.  A  Gt.  So.,  g.,  5s 1916 

Far.  A  Bo.  assu.,g.,6s 1924 

let  Hast.  &D.D1v.,7b 1910 

5b 1910 

1st  I.  &  D.  Exten.,  7s 1908 

1st  LaOrosse  &  D.,  5s 1919 

Mineral  Point  Dlv., 5s 1910 

lBt  So.  Minn.  Dlv.,  6s 1910 

1st  Southwest  Dlv. ,  6s 1909 

Wis.  A  Minn.  Div.,g.  5s. ...1921 
Mil.  A  No.,  1st,  M.  L.  6s....  1910 

1st,  oonsoi.  6a 1913 

Chlo.  ANorthw.— Gonsoi., 78.1915 
ExtenHlon  4s 1886-1926 

Registered 1886-1926 

General,  g.,  3*98 1987 

Registered Nov.,  1987 

Sinking  fund  6s 1879-1929 

Registered 1879-1929 

Sinking  fund  5b 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Reglsterett 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb.  5b 1933 

Registered 1933 

Dee  Mo.  *  Minn.,  1st  7s 1907 

Mllw.  &  Madison, lst6a 1905 

Northern  Illinois,  1st,  5b...  1910 
Ott.  C.  F.  A  St.  Paul,  1st  5s .  1909 
Winona  A  St.  Pet.,  2d  7b.  .  .1907 
Mil.  L.8.A  West.,  lBt.g.,  6B.  1921 

Ext.  A  Imp.,  s.  I.,  g..  5b.  ..1929 

Ashland div. ,1st,  gold, 6s.  1925 

Mloh.dlv.,  1st,  gold,  6b..  1924 

Conv.  deb.,  5b 1907 

Incomes 1911 

Chic.  R.  I.  A  Pacific,  6s 1917 

itegistered 1917 

General,  gold,  4s 1998 

Registered 1988 

Collat.  trust  4s,  Series  B..1904 

Series  0 1917 

Series  P 1918 

Chlo.  R.  I.  A  Pao.  RR.,  4s  2002 

Registered  4s 2002 

Collateral  trust  gold  5s.  .1913 
Burl.  C.  R.  A  No.,lBt,  5B...1906 

Con.  1st  A  col.tr., g., 5s..  1934 
Registered 1934 

C.  R.l.  F.  A  N.  W.,  lat  58.1921 

M.ABt.L.,lBt.gu..g.,7s..l927 
Choo.Okl.AG.gen.g.Ss.Oot..  '19 

1st  oonsol,  g.  Ob 1952 

Dos  M.  A  Ft.  D.,  1st,  4b. ...1905 

lBt,  2i*8 1905 

Extension  4s 1905 

Keok.  A  Dee  M.,  1st,  5s 1923 

Small 

Ohio.  A  Ht.  L.    See  At.  Top  A  HP, 
OVo.  «t,   |,.  AN.  O.     Seem,  'lent 


■**'** 


Oct 
Oot 
Oct 
J-D 
J- J 
J- J 
J-J 
J -J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
MS 


A-O 
A-O 
M-N 
M-N 
M-S 
M-8 
J-J 
J-J 
J-J 
M-8 
M-N 
A-O 
A-O 
J-J 
J-J 

F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M  -N 
M-N 
M-S 

M-N 
M-S 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

?:J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-8 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
J-J 
J-J 
J  -J 
A-O 
A-O 


Salet  in 

April. 

Par  value 


9 

66.000 

348,000 

58.000 


25,000 
17,001 
14,000 


1,000 
17,0-0 


4,000 
6,000 

119,000 
1,000 

360,000 


5,000 
1,000 


69,000 
648,660 


306,000 

1,000 

2.000 

12,000 

31,000 


1,000 

'"f.o'o'o 


2,000 
12.000 


18,000 


30,000 
17,000 
18,000 


1,000 

"7.000 
12,001 


1,000 
7,000 


5,000 

"6,000 

12,000 

5.000 


12,000 

"i',000 
"3,606 


1,000 
1,00  0 


7,000 
9,000 


6,000 

i  4,000 

151,000 


2,565,000 


1,484,000 
17,000 
1,000 


2,000 
100 


Price  about 
January  2 
1904 


Bid.  Ask 

69  Bale 

31  Sale 

•20     


101*9 

10m 

103     

128*8  Sale 

127% 

110      

?<?*9 

103*4 

100*e  Sale 
103      


107 *8 

Ill     Sale 
115*9  Sale 
113*9 
102*2  Sale 


107 
99 
93 

106 

Sj 

81 


102  *s 


82 
74*4    75*2 


100*3 


94 


109      

101*9 

105%  106 


100 


105*6  —. 
114     1141$ 
106     107 


129*e  .... 
114*8  115% 


112*4 

126 

rod 
108 

164*3 

109*9 
108*8 


<?S% 


112% 
114% 
109  *a 
114*e 
1093a 
126% 
1153s 
104*9 


111*8 

104% 

110*4 

109*8  

1)358 

110% 

114Si 

131*8 

104     Sale 


99 


11368 

112 

109 


105*8  105% 


108% 

1/0 
112% 

J/2*9 

107*4 

102% 

105*9 

1055a 

110% 

128*4 

120      

1317b 

129      

102      

107      

I2178 

121*8  .... 
101*fl  Bale 
....    /o/*j 


68*e  Bale 

753a  Sale 
10138  loit* 
116*4  .... 
UO     .... 
1098u  .... 


'Oj78 


9T*4 
89*, 
93*4 
7oj*a 


PRICES  IN  APRIL. 


April  2.        April  30. 


Bid.     Ask 
29     Bale 


103*8 

102*9 

104% 

12*1*  129*9 
127  128*« 
111*4 

100      

102*9 

101      


116      

113*9  115*3 
102     Bale 


104      

101      101*4 
....     94*9 


83     Bale 
76*s  "77"' 


99*9 

92*4  Sals 


108*9 

99»b 

104»8 


106*8  107 

112*8 

107*9 


127*4 

116     117*4 


114*8 


127     129 


109 


113*8  115*9 

115*4 

Ill      

114      

10958 

127*4 

115*9  117«8 

106      

173      .... 

112*4  --- 
106*4  107 

llO's  .— 
109T8  .... 

113% 

111      

115  .... 
I29*e  .... 
102      


98*3 


110*9 


107% 

106*9 

106*9  10J 

104*9 

109% 

108*9 

116% 

115%  117'e 

1067e 

100      

103      

104      

111% 

12**3  129*9 

117*9 

129*4 

129*4 


121*4  123 
120%  ... 
103     Sale 


70*4  Sale 


79     Hale 
103      103*6 
I15*e 


107*9 


104% 


96 
91*4 
96 
101% 


Bid 

70 

30*« 

19 

87 
103*6 
102*9 
109 
1295a 
128** 
1  i3 
100 
102 
101*9 
101*9 


Atk 
71 

31*9 

20*9 
92»* 


130 

Sale" 


104% 
102 


108      

109*9 

118     Sale 
112*9115 

102 '8  Sale 


106  110 

101  101*i 

94  96 

104  

83*4  Sale" 


77%  Sale 


10038  101*9 
925a  .... 

90*9  .... 
109*9..-. 
101  .... 
106      .... 


106*4  108 

11238H4 

108*4 


129*8 
117 


114*9 


110      ... 
109%  ... 


110*4  ■--- 
109      109*9 


114     115*4 

116      

1115e 

115*4  117 
111      111*9 

1285a  .... 

117  .... 

106*3  .... 


112%  .... 
106%  107 
112  112*9 
111  .... 
114*4  .... 
112%  .... 
117*8  .... 
1295a  .... 
102%  .... 
103      .... 


lll^S 


108*9 

106 

106 

102 

110 

106 

118*9 
113*4 

107 

101 

103  38 

104*8 

112*9 

129*8 

118*8 

129% 

129% 

103*9 


110*9 
109" 


129*9 


1225a 

122*8    

103*g  Sale 


73     Sale 


80*e  Hale 
103%  103% 
11538 


107*9 


105 


96*6 

93 

96*6 
103% 


Lowest. 


Sale  Prices. 
68*4  Apr.     6 
29     Apr.     2 
19      Apr.     5 


128%  Apr. 
127*fl  Apr. 


11134  Apr.  18 


102     Apr.  16 
101     Apr.  14 


108  Apr. 
109*3  Apr. 
116*4  Apr. 
115 '4  Apr. 
101%  Apr. 


29 
29 

4 

5 

5 


101*4  Apr.     6 
94%  Apr.  27 


82*4  Apr.     8 
76  "Apr".' "5 


91*e  Apr. 

90*9  Apr. 
109%  Apr. 
1005a  Apr. 
105*6  Apr. 


106*e  Apr.     8 
108  "  Apr.  "21 


129     Apr. 
117*4  Apr. 


128     Apr.     6 


175  Apr.  20 
110  Apr.  20 
108      Apr.     5 


116     Apr.  15 


115     Apr. 
110*9  Apr. 


106%  Apr. 
111*9  Apr. 


26 

1-1 


1145a  Apr.  20 


1173s  Apr. 
129%  Apr. 
102%  Apr. 


21 
29 
IS 


99  Apr.  4 
111*4  Apr."  7 
l6"8*4  Apr."  9 


118     Apr.  1? 
116     Apr.  13 


1123a  Apr.     5 
129     Apr.  20 


103     Apr.     8 
12l"»eADr.""6 

102*9  Apr." "*4 


70*4  Apr.     2 


78*9  Apr. 
103*4  Apr. 
115*9  Apr. 


21 
27 
23 


104*9  Apr.  22 
102*9  Apr.  26 


Highest. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prxce*      Sale  Prices 
71     Apr.  21  i  65%  Mar.  15 
313e  Apr.   27     28      Mar.     4 
20     Apr.  21 


12908  Apr.  23 
12- »a  Apr.  20! 
113      Apr.  30 


102     Apr.   U 
1016s  Apr.  li- 


108  Apr. 
110*8  Apr. 
118  Apr. 
115*4  Apr. 
102'8  Apr. 


29 
15 
30 
5 
12 


128  Mar.  3 
127*9  Apr.  5 
111*4  Jan.  19 


101*4  Apr.     6 
94*4  Apr.  27 


83*4  Apr.  27 
77%  Apr.  30 


93      Apr. 

90*3  Apr. 
109%  Apr. 
100%  Apr. 
106%  Apr. 


106*8  Apr.     8 


108*e  Apr.  21 

129"  "Apr.  "12 
118     Apr.  16 


129     Apr.  Vc 


175  Apr.  22 
110*8  Apr.  27 
109*8  Apr.  29 


116     Apr.  15 

li5*YApr."21 
111*9  Apr.  29 


106%  Apr.  26 
112     Apr.  20 

li4VApr."20 

liVse  Apr"."2i 
129%  Apr.  29 
105     Apr.     7 


99%  Apr.  8 
111*4  Apr"? 
108*4  Apr.  "9 


118      Apr.   12 
116     Apr.   13 


112*3  Apr.    18 
129      Apr.  20 


103  Apr.  b 
123**  Apr**  28 
104**  Apr.*  26 


73*3  Apr.  27 


826a  Apr. 
103*9  Apr. 
1 15  *9  Apr. 


104*9  Apr.  22 
102*9  Apr.  26 


18 

Mar.  22 

104 

Feb.  19 

..... 

102     Apr.  16 
100     Jan.     4 


108  Apr.  29 
109*9  Apr.  29 
114%  Jan.  6 
1 1 3  Mar.  1 
100*9  Mar.     1 


99*3  Jan.     4 
94*4  Apr.  27 


81*s  Jan      5 
74*3  Jan.     5 


99      Feb. 

91     Feb. 

90*3  Apr. 
109*  Apr. 
1005*,  Apr. 
1045a  Mar. 


100     Jan.     2 

105%  Jan.  30 
114*3  Jan.  lti 
106*8  Jan.     6 


129     Apr.  12 
115%  Jan.     8 

112*4  Jan*  "4 

126*s  Feb.  11 


108  Jan.  18 
169  Mar.  14 
10^»  Mar.  14 
107*4  Mar.  25 

97*4Mar."28 


1153s  Mar. 
109  «*  Jan. 
114%  Jan. 
109%  Mar. 


1163s  Jan. 
106  Jan. 
169  Mar. 

106%  Apr. 
110%  Jan. 
109%  Feb. 
114     Mar. 

li.4*4  Mar." 
1293s  Feb. 
102%  Apr. 


21 

19 
26 

29 
15 
14 

26 

28 
2 
5 

11 

4 
13 


97*3  Mar.  28 
lil*4*Apr'.  *7 


108*4  Apr. 
106  Mar. 
104*9  Feb. 
104  Mar. 
108*9  Mar. 
10"%  Jan. 
115*9  Feb. 
116     Apr. 


9 

28 
24 

:s 
3 

12 
10 

13 


'  123e  Apr. 
128*4  Feb. 
117*4  Mar. 


103     Apr.     8 

1 21 5a"  Apr."  5 
120  Feb.  17 
101     Jan.     7 


66*9  Jan.     7 

73""jan"*"*6 
101 3a  Jan.  2 
115*9  Apr.  23 


104  5g  Jan. 
103 'e  Jan. 


2t; 
4 


93  %  Jan. 
104*9  Apr. 
102*9  Apr. 


4 

22 


Highest. 


Sale  Prices. 
71*9  Jan.  25 
32     Jan. 
20*4  Jan. 


23 

25 


104  Feb.  19 


1316a  Feb. 
130*9  Jan. 
113  Apr. 


5 
25 
30 


102      Apr.   16 
102     Jan.   27 


109%  Mar.  29 
111  Jan.  2 
118  Apr.  30 
11^*4  Apr.  5 
104     Jan.  22 


101  *s  Feb.     5 
94%  Mar.  25 


84*9  Mar.  28 
77%  Apr.30 


101*9  Jan. 

93     Jan. 

915s  Feb. 
109%  Apr. 
102*8  Mar. 
106%  Apr. 


15 
4 
15 
27 
31 
29 


100%  Feb.     8 

107  Mar.  14 
115  Feb.  5 
108*8  Apr.  21 

129*"  Apr.  1*2 
118     Apr.   16 


113     Jan.  16 
129     Apr.  13 


108     Jan.  18 

175     Apr.  22 

110*8  Apr.  27 

109*8  Apr.  29 

986b  Jan.  15 


119  Jan.  28 

111  Jan.  14 

116  Jan.  30 

111*9  Apr.  29 


118*2  Feb.  4 
106  Jan.  15 
169  Mar.  14 


107  Mar.  16 
112  Apr.  20 
109%  Feb.  2 
114%  Jan.  15 

11738  Apr  21 
129%  Apr.  29 
105  Apr.  7 


99  %  Apr.  8 


111*4  Apr.  7 


110*9 

107 

106 

104*4 

108  78 

108% 

118 

116 


Mar.  24 
Mar.  28 
Feb.  5 
Jan.  21 
Jan  22 
Jan.  12 
Apr.  12 
Apr. 


13 


112*4  Apr.  18 
129  Jan.  22 

11878  Mar.  25 


103  Apr.  8 

12*3*"  "Apr.  "2  8 
120  Feb.  17 

104  Jan.  22 


74%  Jan,  22 

8*5*"  Jan"  "2*6 
103*9  Apr.  23 
117  Jan.  19 


1045a  Jan.  26 
1037e  Jan.  4 


98  Jan.  13 
106  Mar.  3 
102*9  Apr.  26 


May,  1904.) 


BONDS-STOCK  EXCHANGE  RECORD 


1831 


J-D 
J-D 
M-N 
J- J 
A-O 
J- J 
Q-M 


A- 
J- 
M-N 


BONDS. 

New  York  Stock  Exchange. 


Ohio.  8t.  L.  A  Pitts.  See  Perm.  Co. 
Colo.  8t.  P.  M.  A  O..  oon.  6b.  .1930 
Cons.  6s,  reduoed  to  3%  ...1930 
Oh.  St.  P.  A  Mlm,  1st  6s. ...1918 
North  Wisconsin  let  6s  ...1930 
8t.  P.  AS.  City,  1st  g.  6s.. .1919 

Oh.  Ter.  Trans.,  g.,  4s 1947 

Ch.  A  W.  I.  (rem,  g..  6b  Deo..  1932 
Ohio.  A  W.  Mich.  See  Peru  Marq. 
Choo.  Ok.  *  G.    See  C.  R.  I.  A  P. 

Oln.  H.  AD. ,  oon.  s.  f.  7a 1905 

2d,  gold.  4%s 1932 

Oln.  D.  &  I.,  1st  gu.  g.  58.  ..1941 
Jlmlnd.St.L.AO.  See  O.O.O.  A8t.L. 
Oln.San.  AClev.  SeeO.O.C.ASt.L 
Clearfield  AMahon.  See  B.  R.  A  P. 
Cleveland  Oln.  Ohio.  A  St.  Louis- 
General,  gold,  4s 1993  J-D 

Cairo  Dlv.,  1st.  gold,  4s. ...1939  J  -  J 
Oln.  W.  AM.  Dlv., lstg.  48.1991  J- J 
8t.  L.  Dlv.,  1st, ool.tr.  g.  48.1990  M-N 

Registered 1990  M-N 

Sp.  A  Col.  Dlv.,  1st  g.  48....  1940  M-8 
W.  W.  Val.  Dlv..  1st  g.  4s . .  .1940  J  -  J 
Oln.  I.  St.  L.  A  0.,  Cons.  6s. 1920  M-N 

1st  gold  4s Aug.,  1936  Q-F 

Registered Aug.,  1936  Q-F 

Oln.8  A  01., oon.  1st  g.5s.. 1928  J-  J 

01.  O.  O.  A  In.  oonsol  7s....l914J-D 

Oonsol  sinking  fund,  7s..  1914  J-D 

Gen'l  oonsol.,  gold,  6s.. ..1934  J  -  J 

Registered 1934  J  -  J 

Ind.  Bl.AW..lst,pref.,4s, 1940  A-O 
O.  I.AW..lst,pf.,58.Apr..  1938  Q-J 
Peo.  A  East.,  1st  oon.  4s...  1940  A-O 

Income 4s 1990  Apr 

Olev.Lor.AWh., oon.,  1st, 58.1933  A-O 
Oleve.  A  Marietta— See  Penn.RR 
Oleve.  A  Mahon.  Val  ,  g.  5s..  1938  J  -  J 

Registered 1938  Q-J 

Cleveland  A  Pitts.    See  Penn.  Oo. 
Colo.  Midland— 1st,  gold,  48.1947  J-  J 
Colorado  A  South'n  1st  g.  4s.  1929  F  -A 
Oolum.  A  Greenv.    See  South.  Ry. 
Col.  A  Hook.  V.    See  Hook.  Vail. 
Ool.  Conn.  A  Term.    See  Nor.  AW. 
Conn.  APas.Riv8.,l8t,g.,4s..l943  A-O 

Dakota  A  Gt.  So.    SeeO.M.ASt.P. 
alias  A  Waco.    SeeMo.K.  ATex. 

Del.  Lack.  A  West.  7s 1907  M-8 

Morris  A  Essex,  1st,  7s.. ..1914  M-N 

lstoons.,guar.,78 1915  J-D 

Registered 1915  J-D 

1st,  ret,  guar,  gold,  3 4ja.2OO0  J  -D 

N.  Y.L.  AW.,lBt,6s 1921  J  -  J 

Construction  5s 1923  F-A 

Term.  Almpt.  4s 1923  M-N 

Byr.  Blngh.  A  N.  Y.,  1st,  78.1906  A-O 

warrenRR.l8tref.gen.3%s.2000  F-A 

Delaware  A  Hudson— 

1st,  Penn.  Division  7s 1917  M-8 

Registered 1917  M-8 

Alb.  A  Bus. .  1st  oon.  gu.  78.1906  A-  O 

Registered 1906  A-O 

6s 1906  A-O 

Registered 1906  A-O 

Bens.  A  Saratoga,  1st,  7s..  .1921  M-N 

Registered 1921  M-N 

Del.  Rlv.  RR.  B'ge.  See  Penn.  RR . 
Denver  A  Rio  Grande— 

1st  oonsol.,  gold,  4s 1936  J  -  J 

1st  oonsol.,  gold,  4%s 1936  J  -  J 

Improvem't. gold. 5s 1928  J-D 

Rio  Gr .  West. ,  1st,  g. ,  4s ...  1939  J  -  J 
Mge. A  ooU.  tr.,  g.,  4s.,ser.A'49  A-  O 
Ut.  0.,lst,gu„g.,48.Jan.,  1917  A-O 
Rio  Grande  So. ,gu.  See  Rio  G. So. 
Den.  A8outhw.,gen.s.f.  g.5s.l929  J-D 
DesMolnesAFt.D.  SeeO.R.I.AP. 
DesMolnesAMlnn.  SeeCh.AN.W 
Des  Moines  Un.Ry.,l8t,g..5s.l917  M-N 
uet.  M.  A  Tol.     See  L.  S.  A  M.  So. 
Det.  A  Mack.,  1st  lien  g.  4s.. 1995  J-D 

Gold  4s 1995  J  -D 

Detroit  South.  1st  g.  4s 1951  J-D 

Ohio  South.  Dlv.,  1st  g.  4s.  1941  M  -8 

Dul.  A  Iron  Range,  1st,  5s 1937  A-O 

Registered 1937  A-O 

2d,  6s 1916  J- J 

Dul.  So.  Shore  A  Atl.,  g.  5s...  1937  J  -  J 

East,  of  Minn.     See  S.  P.  M.  A  M. 
ast  Term.  Reorg.  lien.    See  So. 
Bast  Tenn. Va.  A  Ga.    See  So.  Ry. 
Elgin  Jol.  A  East..  1st  g  5s. .1941  M-N 
Blm.  Cort.  A  No.  See  Leh.  A  N.  Y. 
Erie— 

1st  ext.,  gold,  4s 1947  M-N 

2d,ext.,gold.5s 1919  M-8 

3d,  ext..  gold.  4%s 1923  M-8 

4th,  ext.,  gold,  5s 1920  A-O 

6th, ext. gold. 4s 1928  J-D 

1st.  oonsol.,  gold, 7s 1920  M-8 

1st,  oonsol.,  gold,  fund.  7s. 1920  M-8 
Erie,  1st  oon.,  g.,  prior  4s. .1996  J  -J 

Registered j-j 

1st  oon.  gen.  lien,  g.  4s 1996  J-J 

Registered j  -  j 

Penn.  coll.  trust,  g.,  4s 1951  P-A 

Buff.  N.  Y.  A  Erie,  1st.  7s.  .1916  J  -D 

Buff.  A  8.  W.,  gold  6b 1908  J-J 

Small j-j 

Ohio.  A  Erie,  1st  gold  5s.  ..1982  M-N 
Jeff.  RR.,  lstgu.g.  5s.Jan.,1909  A-O 
Long  Dock,  oon.,  gold,  6s.. 1935  A-O 
O.  A  RR.Oo,lstour.gu.  68.1922  M-N 
D.  A  Impt.  Oo.  1st  our.  68.1913  J-J 
N.Y.  A  Greenw*dL.gtd.g.58.'46  M-N 

Small. M-N 

N.  Y.  8us.  A  W.,  1st,  ref.  58.1937  J-J 

2d.  4i*8  1937  F-A 

General, g., 5s 1940  P-A 

terminal,  1st,  g., 5s 1943  M-N 

Reglst'ed.  $5,000  each.  1943  M-N 
HUd.  RR.  ofN.  J..  1st,  6s.. .1910  A-O 

J-D 


WHk.AEast.,l8t,gtd.,g.,58.1942 
Brie  A  Pittsburg.    See  Pa.  Co. 


Sale*  in 

April. 

Par  value 


58,000 


37.000 

73.000 

3,000 


ft  5. 000 
20,000 


63,000 


18,000 
1,000 


42,000 
162,000 


10,000 


5,000 


3,000 


1,000 


131,000 


14,000 

29.OO0 

9,000 


4,000 


1.000 
14.00C 


2,000 


1,000 
11,000 


51,000 
838,000 


342,000 
96",006 


133,000 


19,000 
13,000 


2,000 
1,000 
5,000 


1,000 
24,000 


Price  about 
January  2, 
1904 


Bid.  Ask. 
130% 

<?»% 

1301* 

128% 

120%  

78      

j/o% 


104H 


1121*  114 


95>*    96 

96% 

95% 

99  * 

98% 

95      

93      

100      

100     


110% 
121* 


126 


100% 


98% 


1111*  ... 
115is  ... 


62 

87     Sale 


112%     .. 
128%  130% 
130%  .... 


12S88 

113%  114 

I0>      

109% 


1365a 


10758 

1073a    .... 
105%  106 

1043a 

141% 

140      


98     Sale 
104*  . 
/oa%   /<y% 
93%    97 
84% 


itf% 


98% 


96 

94     Sale 

74 

84 

///       ///% 


108% 


114     115 


109      

112«8 

111% 

113%  114% 

101% 

1325a 

130% 

96%    97% 


84%  Sale 


90       90% 
124*  .... 


117% 

101 

129* 

113 

1113a 

107*8 


109% 

98 
102%  ioi* 

112% 


11034 
105% 


PRICKS  IN  APRIL. 


April  2.        April  30. 


Bid. 
131 


Ask.  Bid        Ask. 
Sale    132%  133 


130% 

12934    .... 
120     Sale 
80       8034 
110%  .... 


102% 


112% 


101     Sale 
93%  101 
99      

101%       .. 

101 

91      100 
93      


101% 


110% 


127     130 

99"  ibs" 


94%    95% 
59      .... 
117 


115% 


60% 

8578  Sale 


ioiob  in 

129      

131      


129%    

112%  Sale 

10134 

106% , 


13334 


10478 
103% 


141% 
140 


9734  Sale 


105 

96%  Sale 


88 


96% 

94     Sale 


78       80 
112     Sale 


109% 


114%  115 


112% 

107     108% 

111      

100      

130%  132 

97  78  Sale" 


85%    85% 


8934  Sale 

125      , 

104     , 


117%  118*3 

99% 

129%      .... 
116%  118% 

112% 

109      


98%    

100     102% 
113% 


1085a 

107%  108% 


131% 

130% 

122% 

81 

111% 


101 


1125a 


Lowest. 


Sale  Prices. 
131     Apr.     2 


120     Apr.     2 

80     Apr.  1*2 

111      Apr.  25 


100%  101 
lul% 

95       ... 

102% 

101% 

93      .... 

95      .... 
106 
101      103 


111% 


127 


96 
107% 
115% 


60 


8o 


•  61 

Sale 


110%111 

130      

130% 

I2934 


129      1 30 
114      114% 
102      .... 
107%  .... 


134% 


105% 
1035a 


142 
la7% 


98%    99 

106% 

105%  10* 
95  *    96% 


96% 

94       95 


79        82 
1103a 


109% 


115 


113      115 
108%  Sale 

110 

100     , 

132%  133 

130% , 

985a    99 


86%    87% 


90%    91% 

125      

104      


119     119% 

100     

132      

118% 

112% 

109      


110% 

99 
101 
116 


110T9 

109 


100%  Apr.     5 
100%  Apr.  12 


10'. 


Apr.     8 


Highest. 


Sale  Pr-xce 
133     Apr.     7 


122  >«  Apr.  29 

8(^8  Apr.  22 

111%  Apr.      8 


101  %  Apr. 
101%  Apr. 


14 
12 


102%  Apr.  15 


95     Apr.     8 
59     Apr.     8 


59 

85 


Apr.  29 
Apr.  29 


131%  Apr.  20 


112%  Apr.     2 


105%  Apr.     6 
163"  "Apr.  "il 


97%  Apr.     2 


104  *  Apr.  6 
95%  Apr.  26 
83     Apr.  22 


94     Apr. 


79     Apr.  13 
109%  Apr.   19 


114%  Apr.     5 


1123s  Apr.     4 
103%  Apr.     9 


131%  Apr.  5 
97%  Apr."  8 
85%  Apr. "5 


8934  Apr.     2 


118     Apr.  11 


130     Apr.     8 
118     Apr.     7 


111  Apr.  29 
10138  Apr.  15 
102%  Apr.  22 


110%  Apr. 
108%  Apr. 


21 
15 


96     Apr.  26 
59     Apr.     8 


60%  Apr.  11 
86     Apr.     2 


131%  Apr.  20 


112%  Apr.     2 


105%  Apr.     6 
ids" Apr;  XI 


99%  Apr.  22 


106  Apr. 
96%  Apr. 
84%  Apr. 


16 

2 

26) 


94     Apr.     2 


79     Apr.  13 
112     Apr.     2 


114%  Apr.     6 


1123a  Apr.     4 
108%  Apr.  30 


132%  Apr.  28 


98%  Apr.  29 
87%  Apr.  28 
9l"  "Apr.  20 


119%  Apr.  29 


132     Apr. 
118%  Apr. 


13 
29 


111  Apr. 
1013a  Apr. 
102%  Apr. 


29 
15 
22 


11034  Apr. 
109     Apr. 


21 
21 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale   Prices      Sale   Prices. 
130%  Jan.     7|133     Apr.     7 


130  M  Jan. 
12  34  Mar. 
1 20  Apr. 
78  Jan. 
110      Mar. 


9|131      Jan.   25 

3  129%  Mar.     3 

2  12%  Mar.     9 

4  H2*  Jan.   2T7 

3  111%  Apr.      8 


95»a  Jan. 
1'  0%  Apr. 

98  Feb. 
99%  Feb. 

99  Jan. 


8 
12 

1 
27 

z8 


105     Jan.  22 
100%  Mar.     4 

110%  Mar.  15 


128     Mar.  16 


9\     Apr. 

5 »     Apr. 

1 12^  Feb. 

116     Feb.  10 


56 

S4 


Jan.     5 
Mar.  11 


L12BgJan.  25 
129%  Feb.  11 
1303a  Feb.  16 


127     Jan. 
111%  Feb. 
100%  Jan.  26 
109  7a  Feb.     8 


133%  Mar.  30 

105%  Apr.  "6 

106  "Mar.  11 
103     Apr.  11 


96%  Mar.     1 


103  Jan.  16 
94  Jan.  18 
83     Apr.  22 


35     Jan.  21 


9338  Mar.  10 

79"  "Apr.  "l3 
109%  Apr.  19 


111     Jan.  28 


114%  Apr.     5 


1123a  Apr. 
108%  Apr. 


114      Mar.  24 


131%  Mar.  23 


96%  Feb. 
98%  Jan. 
84  Jan. 
85%  Feb. 
88%  Feb. 


19 
21 

19 

4 

2-1 


117%  Jan.  18 


130     Apr.     8 
113%  Jan.  12 


108%  Jan.     6 

109%  Jam' 18 
101  Sg  Apr.  15 
102%  Apr.  22 
113%  Jan.     8 


110%  Apr. 
106%  Jam 


101%  Apr.  14 
101%  Apr.  12 

98  Feb.     2 
102%  Apr.  15 

99  Jam  28 


105     Jam  22 
101%  Mar.  31 

110%Mar.  15 


128     Mar.  16 


9*     Jam  27 

65     Mar.  25 

112%  Feb.     9 

116     Feb.  10 


63%  Jam  19 

89  -»  Jam  29 


1125a  Jam  25 
129%  Jam  25 
131  ^  Apr.  20 


1^9%  Mar.  26 
114%  Jam  28 
100%  Jam  27 
1 09  7a  Feb.     8 


137%  Jam  12 

108     Jam*  26 

10<T"Mar."il 
U3     Apr.  11 


99%  Apr.  2  2 


106     Apr.  16 
97     Jam  22 

85%  Jam  23 


36     Jam     6 


94     Jam     2 

84  "Feb.  "26 
112%  Mar.  30 


111      Jam  28 


115     Jam  13 


112%  Mar.  24 
111  Jam  14 
114%  Jam  11 

135%  Jam"27 


98%  Jam 
98%  Jam 
87%  Apr. 
85%  Feb. 
93%  Jam 


26 
21 
28 
4 
27 


119%  Apr.  29 


132  Mar.  3 
118%  Apr.  29 

108%Jam"6 

lll""ApV."29 
1013s  Apr.  15 
104  Jam  22 
113%  Jam     8 

lil'oa"  Mar.  17 
109     Apr.  21 


185^ 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxviil 


BONDS. 

Niw  York  Stock  Exchanoe. 


J-J 
A-O 
A-O 
A-O 
J-J 


J-J 
J-D 
J-J 

A-O 


J-J 

Q-J 

J-J 
J-J 


J-J 
J-J 
A-O 


Er.  A  T.  H.— 1st  con.  g.  6b..  1921 

1st  general  gold  5s 1942 

Mt  Vernon  let  6b 1923 

8nll.  Co.  Branch.  lBt  g.  58.1930 

Kv.  4  In.,  1st  oon.,gu.,  g. 6s.  1926 

Fargo  A  Bo.  See  Ohio.  M.ASt.  P. 
la.  Cent.  A  P.  See  Seab.  Air  L. 
Fort  Bt.  U.  D.  Co.lstK.4k8..1941 
F.W.A  Den-Olty-lBt  g.  6s.. .1921 
Ft  W.  A  Bio  Or.,  lat  g.  3-48.. 1928 
fi  al.  H.  A  San  A.— *•  8o.  Pac.  Co. 
VJalv.H.A  H  of  1882.lst.5B.1913 
Ga  A  Ala.  Se4  Beab.  Air  Line. 
Ga.  Car.  A  Nor.  See  Seab.  Air  L. 
Georgia  Pacific  See  Bouth'n  By. 
Gila  V.  G.  A  N.  Bee  So.  Pao. 
Gonv.  A  Oswegat.  See  N.Y.  Cent. 
Gt  No.-C.B.AQ.  coll.  tr.  48.1921 

Registered July.  1921 

Greenbrier  By.    See  Ones.  A  O. 
G.ABh.I..lBtrf.Ater.68,g.Feb.,52 

BaglBtered Feb.,  1952 

mn.  *  Bt.  Jo.    See  O.  B.  A  Q. 
uatonlo.    *e«N.Y.N.H.  AH. 
Hook'g  VaL,lstCOH.,g.,  4%8.1999 

Beglatered 1999 

CoL  A  H.  V.,  1st  ext.  g.,  48.1948 
Houb.  E.  A  W.  Tex.    See  So.  Pao. 
H.  A  Tex.  Cent.    See  So.  Pao  Co. 

rnolB  Central— 1st  g. 48  ..1951 
Registered 1951 

1st,  gold.  3%s 1951 

Registered 1951 

Extended,  1st,  gold,  3%s..  1951 

Registered 1951 

let  g.  3s,  sterling 1951 

Registered 1951 

Gold  4s 1952 

Registered 1952 

Gold  4s 1953 

Registered 1953 

Cairo  Bridge,  gold,  4s 1950 

Registered 1950 

Louisville  dlv.,  g.,  3%8....1953 

Registered 1853 

Middle  dlv.,  reg.,  5s 1921 

Bt.  Louis  dlv.,g.,  3s 1951 

Registered 1951 

Gold,  S%s 1951 

Registered 1951 

Spring*,  dlv.  1st  gold  3%b.1951 

Registered 1951 

Western  Lines  1st  g.  4s.  ..1951 

Registered 1951 

Belle.  A  Caron.,  1st.  6s.  ..1923 
Car  d.  A  Bhaw. ,  lBt,g.,4a. ...  1932 
On.  St.  L.  A  N.  O.,  gold  58.1951 

Registered 1951 

Gold  3%s 1951 

Registered 1951 

Memph.  dlv..  1st,  g.,  4s. .1951 

Bejdstered 1951 

Bt.L.8o.,l8t,gu.,g.,4s...l931 
IndLBLAW.  *««Clev.O.C.AStL 
Ind.  Leo.  A  West.,  1st,  g.,  5b.  1935 

1st  guar,  gold  5s 1935 

[nd.  D.1.  AIa.,lBt,gold,4s...l950 
lntem'1  A  GtNo.— 1st,  g.,  68.1919 

Id,  gold.  5s 1909 

8d,  gold,  4s 1921 

I*wa  Central.  1st,  gold,  5b.. .1938 
Refunding  gold  4s 1951 

Jaek.  Lans.  A  Sag.   See  Mich. Cen 
•fdnon  RR.    See  Erie. 
Kal.AU.  AG  R.     -SeeL.S.AM.S. 
an.*  H.  Coal  A  O.  Set  Coal  A  I. 
Kan.  A  Mloh     See  Tol.  A  O.  C. 
K  O.  Ft.  Bo.  A  M.  See  St.  L.  A  S.  F. 
K.0.&M.  Ry.&B.     SeeStL.&S.F. 
K.  C.  A  Paclflc.    See  M.  K.  A  T. 
Kan.  City  South.,  1st,  g.,  8s,  1950 

Registered 1950 

Kentuaky  Cent     See  L.  A  N. 
Keok.  A  Des  Mo.    See  C.  R.  I.  A  P. 
KnoxvUle  A  Ohio.    -See  So.  Ry. 

Lake  E.  A  W. .  1st,  gold,  5s.  .1937 
3d,  gold,  5s 1941 

Northern  Ohio  1st  gu.  5s..  1945 

L.  8h.  A  Mich.  So.    See  N.  Y.  Cent. 

Lehigh  VaL  (Pa.),  coU.  g.  5s. 1997 
Aagvnred 1997 

LehTv.  N.  Y.  lstgu.,g., 4%b.1940 
BerUtered  1940 

Leh.  V.Ter.  Ry.  1st  gu.,g.,5s.  1941 
Raffia  tered. 1941 

Leh.V.CoalCo.,lst.gu.,g.,5s.l933 
Registered. 1933 

Leh.  A  If.  Y.— 1st,  gu.,  g.,  4S.1945 

Registered 

Elm.  C.  A  N.,  lBt,g,l8tpf.6B.'14 
Gold.  guar.  5s 1914 

Leh.  A  Hud.  R.  See  Cent  of  N.  J 

Leh.  A  WUkesb.    See  Cent.  N.  J. 

Leroy  A  Caney  VaL    See  Mo.  Pao 

Long  Dook.    See  Erie. 

Long  Island— 
1st  ooiisoL,  gold,  5s. .July,  1931 

1st,  con.,  g  ,  4s July,  1931 

Gen.g.,  4a 1938 

Ferry.  1st,  g..  4%s 1922 

Gold,  4b 1932 

Unified  gold  4a 1949 

Deb.,  gold,  5s 1984 

Guar.,  ref.,  g.,  4b 1949 

tt'kiyn  A  Moatauk,  lBt6s..l911 

1st  &s 1911 

N.Y.B.  AM.  B.,oon.,g.  58.1935 
N.  Y.  A  Ro.  Boh.,  1st,  g.,  5s.  1927 
N.  Sh.boh.,lst,con..5s.Oot.,1932 

Louisville  A  Nashville— 

General,  gold,  6s 1930 

Gold,  5s 1937 

Unified,  Kold,  4s 1940 

Beglatered 1940 

CoU.  trust,  Kold,  5a 1931 

5-20- jr.,  coll.  tr.  deed,  g.,  4s  '23  A 


■J 
■J 
J-J 
J-J 
A-O 
A-O 
MB 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
MS 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 


Sales  in 

April. 

Par  value 


■J 
-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
MS 
A-O 
A-O 


39,000 
8.000 


,252,000 
116,000 

12,000 


121,000 
1,000 
7.000 


1,000 
"  1,000 


7,000 
2,000 


3,000 


1,000 


Price  about 
January  2, 
1904. 


Bid.      Atk. 

115% 

103     

107      

of%    /oa% 
102k 


103 

6i 


5,000 


7,000 


Bale 
73 

105 


91%  Bale 


tot      103 


103%  Bale 


100 


96% 


103% 


tot 

100 

10438 


103 


91 


112% 

78 


91 


349,000 
"4,000 


88,000 


10,000 
1,000 


6,000 


5,000 


5,000 


6,000 


5,000 


12,000 
4*96,600 


20,000 


106% 


115k 
99 

117% 
117k 


96 


103     104 


105% 

105k 

96  99% 
118% 

98% 

73 

109     

0*i  ■«■■■• 


115% 

110      

110%  111% 


107 


Bid.     Atk. 
116% 


109 

97% 
105 


104%  106 
73      


102     104 


PRICES  IN  APRIL. 


April  2.        April  30, 


99% 


94     Bale 


104%  105  »8 


99% 


114 


100 


Bid.      Atk. 

118% 

97      

105      

100     105 
105% 


106%  107% 
74      


94%  Bale 


102     103 


107%  Sale 
107%  Sale 


114% 


101% 


101% 


101% 


103 
101 
101 


103     103% 

99     103 
103     106% 


91 


110 

82% 


94% 


93     Sale 


110 


124%  126 


69%    70% 


/a*%  too 

106* 

118     


106% 


115% 


100     

100%  102 


99     Sale 


110%  112% 
104%  105% 
108%  .... 
106%  .... 
103%  .... 


116     117% 

110%  .... 
98%  100% 


109 


106%  .... 

106%  .... 
98%  101% 

119     121 
98%8ale 
70 

110% 

....     87% 


120 
119% 
92 


102 


68%  Sale 


118     119 

112% 

109% 


108% 


106     107 

102% 

111% 


108% 


114% 


100 

100% 


97 


115%  116 
112     

98 '8  Bale 


109 


93%8ale 


110 

82% 


93%    95 


105 


121% 


122     126 

120% 

92% 


102% 


108      

106% 

98%  ..     . 
119     123 
100     Sale 

70 

110% 

....    89 


69%    70 


Lowest. 


Sale  Prices. 


105%  Apr.  14 
72%  Apr.   14 


93  \  Apr.     4 
92%  Apr.  15 

103  "4  Apr.     7 


105%  Apr.  6 
107%  Apr.  30 
100  >4  Apr.   12 


115     Apr.  11 
101%  Apr."  20 


103  »j  Apr.  18 
101     Apr.     7 


93%  Apr.  30 


93     Apr.     2 


Highest. 


Sale  Prices 


107%  Apr.  29 
74     Apr.  25 


94%  Apr.  2P 
93     Apr.  28 

103  »a  Apr.     7 


107%  Apr.  2* 
107%  Apr.  30 
100^  Apr.   12 


115     Apr.   11 
101%  Apr.  20 


Sale  Prices. 
116     Mar.  25 
103     Mar.  24 


103%  Apr.  18 
101      Apr.     7 


93%  Apr.  30 


93     Apr.     2 


RANGE  SINCE  JAN.  1. 


Lowest. 


102%  Jan.     8 
71     Jan.  20 

101%  Jan.  11 


90%  Jan.     7 
90     Jan.     8 

102     Mar.  16 


108%  Jan.  4 
107%  Apr.  30 
100%  Apr.  12 


Highest. 


Sale  Pricet. 
116  Mar.  25 
103%  Mar.  21 


107%  Apr.  29 
74  Jan.  28 

103%  Mar.  7 


94%  Apr.  29 
93%  Feb.  2 

103%  Apr.  7 


107%  Apr.  25 
107%  Apr.  30 
100%  Apr.  12 


124%  Apr.  6 


98%  Apr.  4 


98%:  Apr.  8 


110%  Apr.  5 


124%  Apr.  5 


98%  Apr.  4 


100  Apr.  29 
110%  Apr."  28 


68%  Apr.  2 


118% 


107% 
107  »s 


107  108 
102% 

111% 

110   

109% 


11538 


98 


99   90% 


116%  118 

118% 

100%  Bale 


112 

96% 


118  Apr.  19 
112%  Apr.  15 


107  Apr.  19 


116  Apr.  9 


98%  Apr.  26 


96%  Apr.  6 
100%  Apr."  29 


70%  Apr.  2! 


119  Apr. 
112%  Apr. 


27 
15 


107%  Apr.  12 


116  Apr.  9 
166  ""Apr."  29 

98"  Apr."  26 
l6b"%"Aug.  29 


115  Apr.  11  115  Apr.  11 
lOi*^"  Apr."  20  101%  Apr."  2*6 


102  Jan.  25 
101  Apr.  7 


93%  Jan.  6 


118 

87 


11538  Apr.  5  1173a  Apr.  28 


98%  Apr.  2 


96%  Apr.  1  1 


100% Apr.  30 


96%  Apr.  26 


80  "  Jan.*  12 

85%  Mar.  10 

93  Apr.  2 

93  Apr.  2 

106%  Mar.  28 

106%  Mar.  28 

124%  Apr.  5 

124%  Apr.  5 

Feb.  o 
Jan.  23 


106  Mar.  28 


99  Feb.  3 

11808  Jan.  11 

97  Mar.  3 


109%  Jan. 
89  Feb. 


68  Mar.  10 


115%  Jan.  13 
110%  Jan.  8 
111%  Feb.  5 


104%  Jan.  7 
105  Jan.  6 


107  Jan.  19 


116  Apr.  9 


103%  Apr.  18 
101  Apr.  7 


95  Feb.  9 


119%  Mar.  12 
98%  Apr.  4 


106  Mar.  28 

ldl"'Feb."26 
119%  Jan.  26 
100  Feb.  17 

li*2"""Feb.""4 
89  Feb.  5 


70%  Jan.  9 


119  Feb.  16 
112%  Mar.  25 
112  Feb.  16 


107%  Apr.  12 
105  Jan.  6 


107  Jan.  19 


116  Apr.  9 


98%  Apr.  26 
101  Feb.  29 

9*6%  Apr." "*6 

10d%"Apr"."29 


115%  Feb.  26 
98  "'Feb'."  19 


109  Jan.  29 
96»4  Apr.  14 


100%  Mar.  24 
101%  Jan.  14 

99"%"'Feb"."2 

100"%*Apr"*29 


1173s  Apr.  28 


100%  Apr.  30 


110  Mar.  28 
96%  Apr.  26 


May,  1904.J 


BONDS-STOCK  EXCHANGE  RECORD 


1833 


bon: 

New  York  Stock  Exchange. 


Loalsvllle  A  Nashville— (Oon.)— 
E.  H.  A  Nash..  1st,  g.,  6s...  1919 
Louie.  Cln  A  Lex.,  g.,  448.1931 

N.  O.  A  M.,  let,  g.,  68 1930 

N.  O.  AM., 2d, 6s 1930 

Pensaoola  dlv..  6s 1920 

St.  L.  dlv.,  let,  g.,  6e 1921 

2d.  «.,  3e 1980 


Henderson  B'ge,l8te.f.,68,g.'31 

;..g.,4s 1987 

L.AN.AMob.AM..l8t,g.44a.l945 


Kentucky  Cent.,  g.,  4b. 


2tS 


J-D 
M-N 
J- J 
J- J 
M-8 
M-8 
M-8 
MS 
J- J 
M-8 
J-J 
Q-J 
F-A 
F-A 
F-A 
A-O 
M-S 


L.*N.-South  Mon.,  Joint,  4e.. '52 

Regletered July,  1952 

N.  Fla.A8hef.,lBt,gu.,g.,5sl937 
Pens.  AAtl.,lBt.gu.,g.,6s.l921 
8.  AN.  Ala.,con.,gu.,g.,5s.l936 
Sink.  fd.  (8.  A  N.  Ala.), 6e.. 1910 
Lo.AJeff.BrdgeCo.,gu.,g.,4s.l945 
,N.  A.  A  Oh.    See  Oh.  Ind  A  L. 

Mahoning  Coal.    See  L.8.AM.80. 
anhat.Ry.(N.Y)oonsol.4sl990  A-O 

Regletered 1900  A-O 

Metropol'n  El. .lst.gold, 68.1908  J-J 

Manlto.  S.W.Colonlz.,g.,5s..l934  J-D 

MeK'pt  AB.Vern.  Se«P.MoK.AY. 

Metropol.  Elev.    See  Manhat.  Ry. 

Hex.  Cent.,  oon.,  gold.  4a — 1911  J-J 
let.  oon.,  Inc., g. ,3s. .Jan.,  1939  July 
2d,  oon.,  lno.,  g.,  3s. .Jan.,  1939  July 
Equip,  and  oollat.,  g.,  5a. ..1917  A-O 

2d  Series,  gold,  5s 1919  A-O 

OoL  tr.  g.,  44s,  1st  series.. 1907  F-A 

Hex.  Internat.  1st  oon,  g, 4s. 1977  M-S 
Stamped,  guaranteed 1977  M-8 

Mex.  Northern  1st  gold,  6s. .1910  j  -  D 
Registered 1910  J-D 

Michigan  Central.   SeeN.Y.Cent. 

Midland  of  N.J.  -SteN.Y.Sus.A  W. 

MU.L.8.AWest.    flwChlo.AN.W. 

Bill.  A  Madison.     See  Oh.  A  N.  W. 

MU.  A  North'n.  SeeCh.M.  A  St.  P 

Minn.  A  St.  L..  1st,  gold,  7b..  1927 

Iowa  ex.,  1st,  gold,  7s 1909 

Paolno  ex..  1st,  gold,  6b.. ..1921 

8.  W.  ex.,  1st,  g.,  7b 1910 

1st  oons.,  g.,  6s 1934 

lit  A  refund.,  g.,  4b 1949 

Mln  A  St.  L.gu.   See  B.  C.  P..  A  N 

Minn.  A  Paolno,  1st.  5b,  Btpd. 
4b,  payment  of  Int.  gu. 1936 

Minn.  S.  S.M.  A  Atl.  1st.  g.  4s, 
■tpd.,  payment  of  Int.  gu..l926 

M.  St.  P. AS.  8.  M. ,  oon., g.,  4s, 
atpd.,  payment  of  Int.  gu..l938 

Mlnneap.  Un.    See  St.  P.  M.  A  M. 

Missouri  Kansas  A  Texas— 

1st,  gold,  4s 1990 

2d,  gold,  4s June,  1990 

1st,  Extension  gold  5s 1944 

Bt.  Louis  Dlv.,  1st.  reg.  48.2001 
Dal.  A  Wa. ,  1st. gu.,  g.,  5b.. .1940 
Kan.  O.  A  Pao. ,  1st,  g. ,  4B . .  .1990 
M.K.  A  T.  of  T.  1st  gu.  g.  58.1942 
Sher.Shr'v.  ASo.lst,  gu.,g.,5s.'43 

Mo.K.  AE.,l8tgu..«.,58 1942 

Missouri  Paoino-  3d,  7s 1906 

let  oonsol.  gold  6s 1920 

Trust,  g.,58 Jan.,  1917 

Regletered Jan.,  1917 

1st,  00 11.,  gold,  5b 1920 

Regletered 1920 

Cen.BehRy..  1st.  gm.g..  48.1919 
Leroy  A  C.  Val.  A.  L.  1st 5a.. 1920 
Pao.  R.  of  Mo  latex,  g..  4s..  1938 

2d  extended,  gold.  5a 1938 

St.  Louis  A  Iron  Mountain- 
Gen,  oon.  ry.  A  Id.  gr.  5s.  1931 
Gen.  oon.,stped.gu.g.  58.1931 

Unlf.  A  ref.,  gold,  4s 1929 

Registered 1929 

BiverAGulf  Dlv.lst,g..4s.'33 
Verdigris  V.lnd.AW.l8t6s.l926 

Mob.A  Blrm., prior  lien,  g.,5s.l94o 

Small 

Mortgage,  gold,  4b 1945 

Small. 

Mob.  J.  A  K.O.,  1st,  oon.K.  5a, 1953 

Mob.  A  Ohio,  new,  gold,  6b.. 1927 

1st  extension,  6b July,  1927 

Gen..  4b 1938 

Oollat  trust  4b.    See  Southern. 
Montgom.  Dlv.,  1st,  g.  5b.. 1947 
8t.  L.  A  O.  ooU.tr.,g.,4a.May,*30 
Guaranteed,  gold,  4b 1931 

Mohawk  *  Mai.    See  N.  Y.  O.  A  H. 

Monongabela  Rlv.    See  Bait.  A  O. 

Montana  Cent.    See  Ht.  P.  M.  A  M. 

Morgan's  La.  A  T.— See  80.Pao.C0 

Morris  A  Essex.    See  Del.  L.  A  W. 

Nashville  Chatt.  A  St.  Louis— 
let,  7b 1913 

1st,  oon.,  gold,  5s 1928 

iBt,  gold,  6s,  Jasper  Boh. . .  1923 
1st  6a,  MoM.  M.  W.  A  AL..1917 

lat  6a.  T.  A  P.  b 1917 

Wash.  Flor.  A  Shef .    Set  Lou.  A  N. 
Nat.  of  Mex. prior  lien, 44s...  192fl 

1st  oonsol.  4s 1951 

».  H.  A  Derby.  SeeN.Y.N.H.A  H. 
N.  J.  Juno'n  RR.  See  N.  Y.  Cent. 
Wewp't  A  Cln.  B'ge.  See  Penn.  Co. 
N.O.  A  N.E.,pr.l'n,g.,68.Nov.,1915 
N.  Y.  B.  A  Man.  Beaoh.  See  L.  Isl. 
N.  Y.  Central  A  Hudson  River- 
Gold  mortgage  34s 1997  J-J 

Registered 1997  J-J 

Debenture  5s  of 1884-1904  M-8 

Registered 1884-1904  M-8 

Reg.  debenture  6s of. 1889-1904  M-8 

Debenture,  g.,  4s 1890-1905  J-D 

Registered, deb. 4b.  1890-1905  J-D 

Debtoerta.,P'Tt.,g.,4B 1905  M-N 

Registered 1905  M-N 

Lake  Shore  oollat.,  g.,3  48.1998  F  -A 

Registered 1998  F-A 

Mloh.  Cent,  oollat.,  g.,  34sl998  F  -A 
Registered 1998  F-A 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 


J-J 
J-J 
J-J 


J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
M-8 
J-D 
A-O 
M-N 
M-N 
M  8 
M-8 
F-A 
F-A 
F-A 
J-J 
F-A 
J-J 

A-O 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-8 

F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 


Sale*  in 

April. 

Par  value 


2,000 


72,000 


1,000 
"i',600 

66,000 


95,000 


96.000 
453,000 
516,000 


61,000 


34,000 


Price  about 
January  2, 
1904. 


Bid.      Atk, 

112      

I03i« 

123% 

125 

109     

121% 


1074 

0»4     98 
104*8 

89     Sale 


111 
1114 
1094 
107 
93 


1024  Sale 


106%  111 


70       72 

144    15 

7*      9 


9'4     93 

■•■■■    yu 


141% 

11288 
11838 
11488 
1154 


97 


PRI0E8  IX  APRIL. 


April  2. 


Bid.      Atk. 
113      1144 

1044 

125      


109      111 
1194 


105*4 

....    984 
1024 

904    914 


April  30. 


Bid.      Atk, 
11818 

I04ie 


110 

121i« 


112 

1144 

109 


97 4 


1014  102 


1084 


64     , 

134  8ale 


144     

1114 

117*9 

1154 

114-8  115 


1054 , 

97*8 , 

102% , 

91  78  Sale 


1124  113 

114i* 

112     

105     

974 


102% 


1094  1094 


674  Sale 

134  Sale 

7     Sale 


98 


Lowett. 


Sale  Pricet. 


121     Apr.  20 


91     Apr.     9 


112     Apr.  21 
974  Apr".  "9 

1014  Apr.     5 


108%  Apr.     4 


644  Apr. 

124  Apr. 

6     Apr. 


4 

23 

26 


94%  Apr.     7 


143,000 
243,000 
376,000 


1,000 
139,000 

2i",db6 

20,000 
141,000 
101,000 

"3,606 


7,000 


14,000 
2.000 

125,000 


185,000 

1,000 

32,000 


5,000 

2,00< 

9,000 


11,000 


9,000 
3,000 


3,000 
49,000 


274,000 

"6,000 
16,000 


1,000 

221,666 
71,000 
61,000 


97     Sale 

784 

994 

So 

100     ..... 
864  ..... 

994    700 

103 

1074 

....  1084 
1184  .... 
1044  105 


1054  1064 


92 
964 
102 


1114 
1114  Sale 


84*e 


914 

100     .... 
no     .... 


93 


1224 

11S 

934 

113     115 
89 


119     

1114112 


no 


741*     7i^> 


//0&8 


984  Sale 

97% 

101% , 

l01»B ■ 


100      

994 

983s 

101 

884  88* 
&4  S7\ 
So 


100     Sale 
774    78 

1003s 

82 


88 


86 
100      

....  1034 

1054 

108     1098b 

120     

1054  Sale 


105% 


914    92% 


101»i 

110     113 


1114  . 
1174  . 
1154. 
1154  . 


100     Sale 

78        78% 
1034  Bale 


86        87 
101'e  Sale 


108     1084 
109 'a  1104 
12238  Sale 
....  1054 


Highett. 
Sale  Prirjt* 


122     Apr   21 


91  f%  Apr.  29 


112     Apr.  21 
974  Apr."  *9 

10238  Apr.  23 
10938  ApV.*"9 


RANGE  SIN  OS  JAN.  1. 


Lovoett. 


68     Apr.  20 

13%  Apr.  29 

8     Apr.     6 


96     Apr.     9 


954  Apr.  38 


994  Apr. 

77->9  Apr. 

1004  Apr. 


864  Apr. 
1004  Apr. 


18 
15 


106 


1124 


88     Sale 


914 


111 


1244 

1184 

93 

111  114 
87  92 
92     


122  4 
110 


74 


1074 


98     Sale 


100% 
100% 


100% 


101 


88%  Sale 

854 

87*a 


93       94 

100     

10178 

1134  1140b 

113     1134 


1064  Apr. 
1094  Apr. 
12078  Apr. 
1054  Apr. 


6 

25 

6 

27 


105%  Apr.  14 


924  Apr.     7 


88     Bale 


92       93 
ill 4  '".'.'. 
"is" '.'.'.'.'. 


126     

120     

93       94 


89       91 
974 


1234  128% 
111      


118 
118 


1014 

73%    744 


1074 


98%  Sale 


101 

100*8 


101 


1014 


894    894 
874 

874    89 
86%    8889 


101%  Apr. 
110     Apr. 


12 
11 


96     Apr.  29 


Sale  Pricet. 


123%  Jan.     6 
119~""Mar."22 


974  Jan.     8 
89"  Jail  "2 


115     Jan.  29 
112     Apr.  21 

914  Mar.  14 


1014  Apr.     5 
1074  Janl""4 


64     Feb.  24 

124  Apr.  23 

6     Apr.  26 


Highett. 


Sale  Price*. 


125     Mar.  30 


122     Mar."  21 

08*"  Jail"  *8 
92"  Jail' 28 


115     Jan.  29 
115     Jan.  25 

974Mar."21 


104     Feb.  15 


10938  Apr.     9 


714  Jan.     9 

16%  Jan.  11 

9%  Jan.  25 


91     Feb.  16 


1204  Feb.  29 


1004  Apr. 

794  Apr. 

104*8  Apr. 


4 

8 
29 


864  Apr. 
1024  Apr. 


18 

29 


108  Apr. 
1094  Apr. 
1223a  Apr. 
1054  Apr. 


29 
25 
80 

26 


106     Apr. 

93  ""'Apr. 

1024  Aprl' 
110     Apr. 


12 

28 

"*7 
11 


1123a  Apr.     6  1134  Apr.  28 


874  Apr.  25 
874  Apr.  23 
914  Apr.     7 


126     Apr.  23 

121     Apr.  23 

90     Apr.  11 


90     Apr.  13 


1224  Apr. 
1104  Apr. 


1014  Apr.  29 
784  Apr.  14 


884  Apr. 
874  Apr. 
92%  Apr. 


8 
23 
29 


1144  Feb.  19 
954  Apr.  28 


964  Jan. 

754  Feb. 

984  Jan. 

80  Mar. 
102     Jan. 

86     Mar. 

99  Jan. 
100  Jan. 
1064  Apr. 
1073a  Mar. 
1183a  Jan. 
104     Mar. 


7 
24 
13 
24 
26 

8 

7 
29 

5 
18 

4 
15 


96     Jan.  22 


1204  Feb.  29 

li5"4"jail"25 
98     Jan.  26 


103%  Feb.     9 


126     Apr.  23 

121     Apr.  23 

934  Apr.  15 


91     Apr.  11 


123 
111 


Apr.  18 
Apr.  18 


1014  Apr.  89 
744  Apr.     7 


98     Apr.     2    9878Apr.  28 


1007a  Apr. 
100*8  Apr. 


1014  Apr.     8 


88%  Apr. 
867a  Apr. 
874  Apr. 


10078  Apr. 
10078  Apr. 


1014  Apr.     8 

89*4  Apr."  8 
884  Apr.  12 
884  Apr.  2: 


9178Feb.  25 


101     Feb.  25 
1094  Mar.    7 

1113s  Jan.     6 


«4  Jan.  7 
874  Apr.  23 
91     Mar.  22 

1114  Mar."  *8 


91     Feb.  25 


126     Apr.  23 

121     Apr.  23 

90     Apr.  11 

114     Jan.  18 
884  Mar.    8 


120     Jan.  22 
1104  Apr.  18 


100     Feb.     8 
73     Feb.  19 


96%  Feb. 

98  Jan. 
100  Mar. 
100%  Mar. 
1004  Mar. 
100     Jan. 


19 
0 
S 


1004 

81 
10438 

82 
1024 

88% 
1024 
103 
111 
1094 
1228s 
107 


Apr.  4 
Jan.  27 
Apr.  29 
Mar.  28 
Apr.  29 
Feb.  4 
Apr.  29 
Mar.  16 
Feb.  29 
Apr.  25 
Apr.  30 
Jan.  29 


1074  Jan.  19 


93     Jan.  20 


1024  Apr.     7 
110     Apr.  11 

1154  Mar.  25 


884  Apr.  8 
874  Apr.  23 
92%  Apr.  29 

1114  Mar."  *8 


91     Feb.  25 


126  Apr.  23 

130  Jan.  11 

94  Jan.  19 

114  Jan.  18 

91  Apr.  11 


1234  Mar.  26 
115     Mar.  16 


1014  Apr.  29 
76%  Jan.  23 


9978Apr.  28 

98     Jan.  27 

10238  Jan.  27 


3ll0O7BApr.  6 
31  1004  Mar.  31 
14  100*a  Mar.    2 


1004  Mar.  10 


86  Feb. 
86  Jan. 
854  Mar. 


23 
20 

14 


1014  Apr.     8 

90*  ""jail"  2*8* 
834  Apr.  12 
90     Jan.  28 


I  s:54 
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BONDS. 

New  York  Stock  Exchange. 


j-j 
j-j 
J-J 
J-J 

A-O 
A-O 
J-D 

J-J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 


A-O 
A-O 


W.  Y.  Cent.  A  Hud.  Blv.— ( Oonj— 
BeeohCr'k,lBt.gu..g.,4s..l936 

Registered 1936 

3d  guar.,  gold,  5s 1936 

Registered 1936 

B'eb  Ck  Ex.  1st  gu.  3ks.Feb.'51 

Registered Feb.,  1951 

Oart.  A  Ad.,  1st,  gu.,g.,  4b.. 1981 
Oleartleld  Bltum.  Coal  Corp. 

lets. f.  Int.  gn.,g.,4s,8er.A.1940 
f*ouv.  A  0. 1st  guar.,  g..  58.1942 
Mob.  A  Mai.  1st.  gu..g..  4s.. 1991 
N  J.Jnno.R..gn.,lBt.4s...l986 
ReglBtered  oertlnoateB. . .  1986 
N.Y.APut.,lBtoon.,gu.g.4s.l993 
Nor.  AMont.  lBtgu., «.,  58.1916 

West  Shore,  let,  4b.  gu 2361 

Registered 2361 

Lake  Shore,  sold  3ks 1997 

Registered 1997  . 

Debenture,  gold,  4s 1928  M-S 

Uet.  Mon.  &  Xol.,  1st,  7B. 1906  F-A 

Kal.A.AG.R.lBt,gu.o.58.1938  J-J 

Mahon.  Coal  RR.lat,  58.1934  J  -  J 

Pitts.  McK.  A  Y.,lBt.  gu.,68.1932  J-J 

2d,  guar.,  68 1934  J-J 

MoK.&BelleV.,lst,g.,6s.l918  J- J 

Michigan  Central,  6b 1909  M-8 

6b        .......  ........-• 1931  M-8 

ReglBtered 1931  Q-M 

4a    1940  j-j 

Registered 1940  J  -  J 

Jack  L  A  S..gold,  3kB..1951  M-8 

1st  gold,  3ks 1952  M-N 

Bat.C.A8tur.l8tgu.g.38.198S'  J-D 
N.  Y.  A  Harlem,  g.,8kB— .2000  M-N 

Registered 2000  M-N 

N.  -X.  &  North.,  1st,  g.. 5b. .1927  A-O 
R.W.AO.,OOn.,lBt.58.July,1922  A-O 
OB.<feR.,2d,gu.,g.,5B.May.l915  F-A 
R.W.&6.T.R.lBt5s.July.l918  M-N 
Utdoa<kBl.Rlv..gu.,g..48..1922  J-J 
N.Y.ChlO.ABt.L.— 1st,  g..  48.1937 

Registered ..........1937 

W  Y.  A  Greenwood  L.— See  Erie. 
N*  Y.  A  Har-  See  N.  Y.  C.  A  Hud. 
N.Y.  Lack  A  West.— See Del.L.&W. 
H  Y.  Lake  Erie  &  West.— See  Erie 
N  Y.  &  N.  E.-See  N.  Y.  N.  H.&  H. 
N  Y.  A  L.  Branch.  Bee  Cent.  N.  J. 
N.  Y.  New  Haven  &  Hartford— 
Jousaton.  RR.,  con.  g.  58.1937  M-N 

N.  H.  &  Derby,  con  5s 1918  M-N 

ML  Y.  &  N.  Eng.,  1st.  78. ..1905  J-J 

let,  6b 1905  J-J 

W.  Y.  A  North'n— Bee  N.  Y.  Cent. 
New  York  Ontario  &  Western— 
Refund's:,  1st,  g., 4s. June,  1992  m-8 
Reg.,  $5,000  only.  June.  1992  M-8 
NY.  A  Putnam—  See  N.  i .  CAHud. 
N.Y.  &  Rook.  Beach— See  L.Island 
N.  Y.  Sueque.  A  Weet.— See  Erie. 
W.Y.Tex.  AMex.— Set  Bo.  Pao  Co. 
lTortOlkABouth.,l8t,g.,5B..1941  M-N 
NorfoU  A  Western-gen.  6b..  1931  M-N 
Improvement  A  exx.,g.,  68.1934  F-A 

New  River,  1st,  6b 1932  A-O 

Nor.  A  W.  Ry.  1st  eon.  g.  4B.1996  A-O 

Registered 1996  A-O 

Poca.  O.  AC, Joint  4s...  1941  j-D 

Col.  Con.  A  T.  1st,  gu. ,  g.  ,6b.  1922  J-J 

8dO.  V.  A  N.  E.,lBtgu.g.4s.l989  M-N 

North,  nilnola— See  Chlo.  A  N.  W 

Northern  Ohio.    See  L.  Erie  A  W 

Northern  Paciflo— 

Prior  lien,  gold,  4s 1997 

ReglBtered 1997 

General  Uen,  g.,  3b..  Jan.,  2047  ^ 

Registered Jan.,  2047  Q-F 

8t.  P.-Dul.  Dlv.,  g.,  4B 1996  J-D 

Registered. 1996  J-D 

CB.AQ.  eoLtr.4a.  Set  Gt.  North. 

lit.  P.  A  No.Pac.  gen.,  g.,6s.l923 

ReglBtered  certificates. . .  1923 

8t.  Paul  A  Duluth,lBt,58..1931 

2d,  5b 1917 

lBtooneol.  gold  4s 1968 

Waah.  Cent.  Ry.  let  g.  48.1948 
Nor.  P.  Ter.  Co..  let,  g.,  6s...  .1933 
Nor.  Railway  Cal.— See  Cent.  Pao. 
North  WlBOon—  See  C.St.P.M.  A  O. 
Nor.  A  Mont.— Set  N.  Y.  Central. 
r  igd.  A  L.  Champ.  Set  Rutland. 
Unlo  Ind.  A  W.— fleeCCCABt.L. 
Ohio  River  RR.— let,  g„  5b..  1936 

Gen.,g.,  5b 1937 

OreKon  A  Cal.    See  8o.  Pao.  Co. 
Ore.  RR.  A  Nav.    See  Union  Pao. 
Ore.  Short  Line.    See  Union  Pao. 
Oswego  A  Rome—  Set  N.  Y.  Cent. 
Ottum.CF.ASt.P— <8e«  C.A.N.  W. 

Pacific  Coast  Co.,  1st,  g.,  68.1946 
aclflo  of  Missouri— See  Mo.  Pao. 
Panama,  1st.  b.  f..  g.,  4ks...l917 

8.  I.,  sub8ldy,g..6s 1910 

Pennsylvania  Company— 

Guar..  lHt.  4ka 1921 

ReglBtered 1921 

Gu.  3ks,  ool.tr.  reg.otfB...  1937 
Gu.,  3ks,  ooll.tr.  otfs.,  B...1941 
Tr.  Co.  otfs.,  guar.,  g.,  8kB.1916 
Ohlo.8t.LAP.,lBt,0.,g..68.1932 

ReglBtered 1932 

Cln.  LAN., 1st  oon.  gu.  g.  4b. '42 
ulev.A  Pltte.,gu»r.4kB,A.1942 

Series  B 1942 

Interest  redu.  to  8%..  1942 

Series  0,  3kB 1948 

Series  D,  3ks 1960  * 

£rle  A  P.,  gen.gu.g.3ks.  B.1940  J 
Series  C 1940  J 


Npt,ACln.B'gegen.gu.4k8l945  J    , 
P.  0.0.  A  St.  L.,  Series  A..  1940  A-O 

Series B,  guar 1942  A-O 

Series  C,  guar 1942  M-N 

8erlea  D,  4s,  guar 1945  M-N 

Series  K.  3ka.  guar.. g...  19491  F-A 


F-A 

r-i 

A-O 
J-D 
Q-M 
J-J 


J-D 

A-O 


J-D 

A-O 

M-N 


J 

J 

M-8 

F-A 

M-N 

A-O 

A-O 

M-N 

J 

A-O 

A-O 

M-N 

F-A 

J 

J 

J 


Sales  in 

April. 

Par  value 


* 


96.00C 

25.000 

110,000 

5,000 

18,000 


1,000 
23,000 


2.00C 


3,000 
1,000 


1.000 
26,000 


4,000 


55,000 


17,000 


31,000 
216,000 


176,000 

'3i',6ob 


482,000 

6,000 

241,000 


Price  about 

January  2, 

1904. 


Bid.      Ask 
104k 


I08»*i 


88 


104 
105 


107k 

107 

tOO        100*4 


1088s 
116i« 
117% 

125k 

117 

108% 

lll>4 

121 

120 

102k 


1*2 


96% 
68k 
106 


114 
j/714 


/C?k  

103k 

103      104 


1,000 


14,000 


66,000 
1,000 


10,000 
"l.obo 


124k 


99 
99 


101  ia  8ale 


1088s.... 
127     .... 
128i< 

»*5k  .... 

96%  Sale 


89     Sale 

/ojk 

99      


102     Bale 

/a»k 

71  Sale 
68>«  69 
07k 


123      .... 

...    tajOa 
110% .... 
107k  .... 

95k  .... 

89k 

Ill 


PRI0B8  IN  APRIL. 


April  2.       Aprtf  30. 


Bid.      Atk 
105%  


112 


103      101 


108     Sale 

107     Sale 

9878  Sale 


99i« 


104 k 

118      

118      

125k 

118      

116      

1093s 

118»e 

118 
103k  107 


963s    97 


113 

11408 


104      

102%  Bale 


Bid       Atk 

105%  108 

105k 

110     .... 
110     .... 


103 


Bale 


108 

106k 
99%  100k 

98k 

99      

104k 

121      

118      

125k 

118      

116      

110      

120k 


106k  8ale 


97 


113k      ... 
115k  116 


/07  k 

IDS 


104k 
07 


/07k  roS^e 
/qyk  .... 


96 

94  k 
117 


119 


112 
113k 

95 

95 

94 


102 
109k 
109k 
105 


95 


124 


1018s 

lOOBg 


100k  101 


111%  112k 
127  .... 
123  126k 
125k 

97  k  Sale 


89k 

104      

look  Sale 


103     Sale 


71  *8  Bale 

69 

97  k    99 


120k 


108 
104% 

96k 

84 
112k 


104k 

103      108k 


Lowest. 


Salt  Prices. 


10734  Apr.  28 

106k  Apr.  16 

98*fc  Apr.     2 

98  Apr.   18 

99  Apr    29 


109»8Apr.  19 


105  k  Apr.   13 


97     Apr.  11 


Highest. 


Sale  Prices. 


108      Apr.  27 

107     Apr.  27 

99  k  Apr    20 

98     Apr.  13 

993s  Apr.  25 


1093s  Apr.  19 


106  k  Apr.  30 


97  k  Apr.  21 


113     Apr. 
116k  Apr. 


104  k  Apr. 
102%  Apr. 


125k 


103k 
102 


100'a  101k 


111k  112'8 
127k 

125      

126  127 
98     Bale 


91%  Bale 
104     , 

101k  Bale 


103%  Bale 

101k 

72%    73 

69 

97k 


108k  109k 
98%  .... 


107k  108% 
105     107ii 


93 


92 
96 
115%  118 


113 
111% 


95 
93 


100% 

89k 


121% 
119 
108k 
106 

96% 

85 
112k 


101*8Apr.  20 


100k  Apr,     7 


112     Apr.  12 


125k  Apr.  19 
97     Apr.     2 


90     Apr.     7 
16b"  Apr""  5 


102%  Apr.     7 

102     Apr.  12 

71*8  Apr.     2 


113     Apr. 
116  k  Apr. 


104  k  Apr. 
103  k  Apr. 


101'e  Apr.  20 


101k  Apr.  22 


112k  Apr.  12 


127     Apr.  27 
98k  Apr.  26 


105  k  Apr.  11 


108  -h 


108%  108*8 
108      .... 

87      .... 

90      .... 

96k  ---- 
115%  118 


113k 
112k 


94 

94 

94 

94 
102 
108 
108 
106 
101k 

89k 


108  k  Apr.  22 


108  k  Apr. 
107  k  Apr. 


2 'J 
12 


98%  Apr.     4 
108*"  Apr.' 25 


91%  Apr.  30 
101k  Apr""  28 


103%  Apr.  30 

102»8Apr.  27 

73     Apr.  27 


105k  Apr.  11 


109  k  Apr.     8 


109      Apr.  29 
107  k  Apr.  12 


98%  Apr.     4 
108     Apr.  25 


RAMOS  SINOB  JAN.  L 


Lowest. 


Sale  Prictt. 
104     Jan.     5 
102     Mar.  31 


106*  Jan. 
106k  Jan. 

98     Mar. 

98     Apr. 

98  k  Mar. 


1095a  Apr.  1» 
122     Jan    16 


105k  Apr.  13 


97     Mar.  12 


113     Apr. 
116k  Apr. 


104  Feb.  9 
102%  Apr.  5 
101     Mar.  28 


!01*8Apr.  20 


100  k  Mar.  24 


111     Feb.  23 


125k  Apr.  19 
96k  Jan.     8 


87k  Feb.  25 
99k  Feb.  26 


Highest. 


Sale  Prices 
105*8  Mar.  29 
102     Mar.  31 


109  Jan. 
108%  Jan. 
100%  Jan. 

98     Apr. 

998a  Apr. 


26 
29 
28 
13 
25 


112k  Jan. 
122     Jan. 


18 
16 


106k  Apr.  30 


97  k  Apr.  21 


115  »*  Mar.     8 
117k  Feb.  23 


104  k  Apr.  5 
104%  Mar.  29 
101     Mar.  28 


101*8  Apr.  20 


103k  Feb.  25 


H2kApr.  12 


101k  Jan. 
101     Mar. 

70  k  Feb. 

68%  Jan. 

978b  Jan. 


6 
3 

25 
8 

11 


122k  Mar.    9 


129     Mar.  31 
99     Mar.  23 

91%  Apr. "30 

lOl'kApr."  28 


103%  Jan. 
102k  Mar 

73     Jan. 

70k  Feb. 


26 
18 
29 
10 


973s  Jan.  11 


!05kApr.  11 
lil"*Feb."""8 


105     Jan.  16 


108     Jan.  11 

106  k  Mar.     1 


95*e  Mar.  25 


96     Jan.     9 

98%*Apr."'4 


108     Apr.  25 
109%  Jan.     4 

101  k  Jam  "22 
91      Feb.     4 


122k  Mar.     9 


108k  Jan.  29 
113"""  Feb."  19 


109  k  Apr.     8 


109     Jan.  27 

108k  Mar.  29 


96     Feb.     8 


96     Jan.     9 

98%  Apr."  4 

lid"  Mar."  5 
111k  Jan.  26 

101k"  Jam  "22 
92     Feb.  18 


May,  1904.] 


BONDS-STOCK  EXCHANGE  RECORD. 


1835 


BONDS. 

Ntw  York  Stock  Exchange 

Pennsylvania  Co.— (Con.)— 
Pitta.  Ft.W.  A  Ohio., let,  78.1912 

2d,  7s 1912 

3d.  7s Jnly,  1912 

Tol.  W.  V.  A  O.,  1st  gu.,  4ks  A.  '31 

Series  B,4ks 1933 

Series  O,  4s 1942 

Penn.  BB.— let,  4s  r'l  est,  g.1923 

Oon. ,  sterling,  g. .  6s 1905 

Oon.,  ourr'oy,  6e,  reg. June,1905 

Con.,  g.,  5b 1919 

Registered Sept.,  1919 

Oon.,  g.,  48 1943 

Convertible  gold  8ks 1912 

Alleg.Val.,  gen.,  g.,gn., 48.1942 
nieve.A  Mar.lst  gu.g.4 ks.1935 
Del.Blv.BB.Bge.l8tgen.4sl936 
Gr.B.  AI..ex.lBt,gu..g.4ks.l941 
eunDury  A  Lewis.  1st  g.  48.1936 
O.N.J.  BB.<fcOan.Co.,gn.4s.l944 

Pensaooia  <s  At.— See  Lou.  A  Nasn. 

Peo.  &  East.— Bee  O.  O.  C.  &  St.  L. 

Feo.APek.  Union., l8t.g.,6s. 1921 
2d,  g.,  4ks Feb.,  1921 

Per*  Marquette— 
Ohio.  A  w.  Mloh.  By.,  5b..  1921 
Flint  A  P.  Marq..gold  6b..  1920 

let  consol.  gold  5s 1939 

Port  Hot.  Dlv.,  1st  g.  58.1939 
Sag.  Tu.  A  H.,  1st gn.,  g.  48.1931 

Pine  Oreefc,  reg.,  gnar.  es 1932 

Pitts.  O.  O.  ASt.L.— 8ee  Penn.  Co. 

Plttsb.  Cl.  A  ToL    See  Bait.  A  O. 

Pitts.  Ft.W.&Chlc— See  Penn.  Co. 

Pitts.  Juno.,  1st,  6b 1922  J  -  J 

Pittsburg  A  Lake  Erie— 
2d,  g.,  5s,  Ser.  A  A  B.Jan.,  1928  A-O 

Pitts.  MoK.  A  Y.    See  N.  Y.  Cent. 

Plttab. Shen.  AL. E.lBt,g.,58.1940  A-O 
let  oonn. 5s 1943  J- J 

Plttsb.  A  West.   See  Bait.  A  Ohio. 

Pitt*.  Y.  A  ABh.,lBt,oon.,58.l927  M-N 

Reading  Co.,  gen.,  g.,  4s.  ...1997  J  -  J 
Beglstered 1997  J  -  J 

Jersey  Cent'L  coll.  g.  4b...  1951  A-O 

Beglstered  4b 1951  A-O 

Atlan.  City,  let,  oon.gu.g.,48.'51  j  -  j 
Phila.  A  Bead.  Consol.7s.1911  J-D 

Bensselaer  A  Sar.    See  D.  A  H. 

Rich.  A  Dan.    See  South'n  By. 

Rich.  A  Meoklen.    See  South.  By. 

Bio  Or.  West    See  Deny.  A  B.  G. 

ttlo  Or.  Juno.,  let,  gu. ,  g. ,  5s.  1939  J  -  D 

Bio.  Or.  So.,  1st,  g.,  4b 1940  J  -  j 

Guaranteed  4s 1940  j  -  j 

Booh.  A  Pitts.    See  Bui .  B.  A  Pit. 

Borne  Wat  A  Og.    See  N.  Y.  Cent. 

Rutland,  1st,  oonsoL.g.,  4^38.1941  J  -J 
Og.  A  L.  Oh.,  lBt,  gu.  g.  48.1948  J  -J 
Butl'd-Can.,  lst,gu.,  g.,  48.1949  J  -  J 

Sag.  Tubo.  A  H.    See  Pere  Marq. 
t.  J.  A  G.  IBL— 1st.  g.,  3  48.1947  J  -  J 
St.  Law.  A  Ad.— let,  g. ,  5a . . .  1996  J  -  J 

2d,  gold.  6s 1996  A-O 

8t.  L.  A  Cal.    See  Mobile  A  Ohio. 
St.  L  A  Iron  Mount.   See  Mo,  Pao 
St.  L.  K.  O.  &  No.    See  Wabash. 
8t.L.M.Br.  £eeTer.BB.As.ofSt.L. 
St.  Louis  A  San  Francisco  — 

2d,  gold,  6s,  ClaBB  B 1906  M-N 

2d,  g,  6s,  Class  C 1906  M-N 

Gen.,g..  6a 1931  J  -  j 

Gen.,  g„  5s 1931  J- J 

St.  L.  AS.  F.  BB.  g.  4s 1996  J  -  J 

Bo.  West,  dlv.,  1st,  g.  5s. 1947  A-O 

Refunding,  gold,  4s 1951  J- J 

Registered. 1951  J  -J 

K.O.Fi.S.AM.BB.oon.g.68.1928  M-N 
K.  O.  Ft.  S.  AM.By.ref.g. 48.1936  A-O 

Beglstered 1936  A-O 

K.C.AM.R.AB.— lstgu.g,5s.'29  A-O 

St.  Louis  South.  See  111.  Central. 

St.  LoulsSouthw.— 1st,  g., 48.1989  M-N 

2d,  g.,  48,lno.bd.,oti8.NoT.,1989  J  -  J 

Oonsoi..  gold,  4s. 1932  J  -D 

Gray'sPt.Ter.,lBt,gu.g.58.1947  J-D 
St.  Paul  A  Duluth.    See  No.  Pao. 
St.  P.  Minn.  A  Man.— 2d,  68.1909  A-O 

Ut,  oonsoi..  6s 1933  J- J 

Beglstered. 1933  J- J 

Reduced  to  gold  4ks 1933  J-  J 

Beglstered 1933  J- J 

Dakota  ext.,  gold,  6s 1910  M-N 

Mtont.  Ext.,  1st, gold, 4s....  1937  J -ID 

Beglstered 1937  J-D 

«.M.,l8t  dlv.. 1st,  g.  5s.. ..1908  A-O 

Registered. 1908  A-O 

E.  By.  M.,  No.  dlv.  1st  g.  4s.'48  A-O 

Beglstered. 1948  A-O 

Mlnneap.  Union.  1st, 6s....  1922  J  -  j 

Mont.  C,  1st,  gu.  g.,6s 1937  J- J 

Registered 1937  J- J 

1st.,  guar., gold.  5s 1937  J- J 

Beglstered 1937  J- J 

Will.  AS.  F.  1st  g.,  5s 1938  J-D 

Registered 1938  J-D 

8t.Paul  A  Nor.Pao.  See  Nor.  Pao. 
Bt,P.ASiouxOy.  i8eeC.8t.P.MAO. 
Salt  Lake  C,  1st.  g..  s.  i.,  6b.. 1913  J  -  J 
8.  Fe  Pree.  A  Phe.,  let  g.  6s.  1942  M-S 
8.  An.  A  Ar.  Pass.  See  So.  Pao.  Co. 
8,F.AN.P.,l8t,8. 1.  g.,  5b.. ..1919  J- J 
dolotoVal.AN.E.  See  Nor.  A  West. 

Seaboard  Air  Line,  g.,  4s 1950  A-O 

Registered 1950  A-O 

Oon.  trust  refund.,  g.,  5s..  1911  M-N 

Car.  Cent.  1st  oon.  g.  4s...  1949  J  -  J 

Fia.  Cen.  A  Pen..  1st  g.  5S..1918  J  -  J 

1st  land  gr.  ext.,  gold  58.1930  J  -  J 

Oonsoi. gold 5s 1943  J- J 

Oa.AAla.lBtoons.5s.Oot.,  1945  J- J 
Ga.Car.A  No.,  1st,  gu.  g.Ss.1929  J  -  J 
8eab.  A  Roanoke,  1st,  5s. .  1926  J  -  J 
Sher.  8hr.  A  So.  See  Mo.  K.  A  Tex. 
811.  Sp.  O.  A  G.  See  Sav.  Fla.  A  W. 
■od.  Bay  A  So.,  1st, g.,  5s  ...1924  J- J 
So.  Carolina  A  Ga.     See  Southern. 


Sales  in 

April. 

Par  value 


1,000 


81,000 


10,000 


9.000 
2,000 


684,000 


84,000 


1,000 


31,000 
1,000 

52i",6oo 


504,000 


384,000 

70,000 

700,000 


1,000 


10,000 


3,000 
66,000 


20,000 


47,000 


28.000 
3.000 


83,000 


Price  about 

January  2, 

1904. 


Bid.      Ask 

1/8*9 

"7k 

120     


103  % 


109 


106     

953s  Sale 

101  k 

102  k 

100     

108k 

98      

108H 


122k 
92 


100     .... 

115k  119 

106*4   108H 
108k  110 


1151* 
111*9 
112 


113% 

95^  Sale 


92i* 


107 

60     

7S     


SS 


108 


1041* 

104^ 

12234 

Ill     Sale 

83     Sale 


78*9 
103" 


119k 


92k    93 

73        7S 

71k  Sale 

moo     


110 

129 


1073a 


110i« 


100k 


1031* 


/?/ 

130k 


114ia 

iie"  i'17* 


100      in 

102k 

70       71 


98k    99k 

80     .... 

99k  .... 

97k.... 

98k  .... 
103k  .... 
104 7s  .— 


99 


PRICES  IN  APRIL. 


April  2. 


Rid.      Ask 
120k 


117 


105 


113 


108 

96  k  Sale 
lOOk 


99 


99 
107  k 


I21k 
92 


109>4 


100k 

116     

10788  110 

107k 


118 


11478 

9634  Sale 


92     Sale 
119k  Sale 


63  k 


111k 


82k    86 


105k 
105  k 
123k 

nok 


8238  Sale 


119k 

78  7a  Sale 


100k 


9438  Sale 
78  Sale 
725s  Sale 


107k 
13034 


108 
li'ik 


10m 


ioik 


102k 


97k  98k 
8978 

103     

102      

102      

....  103 

107      


April  30. 


Bid.      Atk. 
lSOig  .... 
H9k 
118k  122 


105k 


113 


108k    .... 

97     Sale 

101     


9» 

108»8 

99 

109k 


1218a 
98 


100% 

119k 

110k 

10934  110 


118k 

109 

111 


115      

98  k  Sale 


107 


84 


105k  .... 
105k  .... 
124      .... 

11034  112k 


100      

82k  Sale 


119k  125 

80k  Sale 


100k 


96k    96k 
77% 

74k    74Be 


108 
13078 


10838 


111k  .... 
10134  102k 


101k 


135 


115 
il5k 


102k 


99  k  Sale 
92k  Sale 

103     

102      

102     

10434 

10778 

105      


Lowest. 


Sale  Prices. 


119     Apr.  11 


96k  Apr.     7 


108k  Apr.  20 


118     Apr.  19 
108     Apr.     9 


965a  Apr.     6 


92     Apr.     5 
lib'kApr.  "*2 


111     Apr.     6 
96     Apr.  14 


82     Apr.     5 


78k  Apr.  11 


943a  Apr.  2 
77  Apr.  19 
72     Apr.     2 


1078s  Apr.  11 


108k  Apr.  12 


111k  Apr.  19 
101k  Apr.     5 


133     Apr.  14 


68     Apr.     4 


98     Apr.  12 
92k  Apr.  30 


l02'8Apr.  13 


Highest. 


Bale  Price* 


119     Apr.  11 


97     Apr.  28 


108  k  Apr.  20 


118     Apr.  19 
110k  Apr.  20 


98k  Apr.  27 


93     Apr.  25 
li.9k  Apr.  "2 


112     Apr.  28 
96     Apr.  14 


83k  Apr.  15 


80k  Apr.  30 


967e  Apr.  25 
78  Apr.  6 
74%  Apr.  25 


10788  Apr.   11 


108k  Apr.  21 


1  Ilk  Apr.  19 
10134  Apr.  16 


1358a  Apr.  23 


69k  Apr.  15 


99  k  Apr.  29 
92  k  Apr.  30 


104k  Apr.  27 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


121     Mar.    4 
119     Apr.  11 


104k  Feb.  13 


94k  Feb.  23 


108k  Apr.  20 


123k  Jan.  18 


118  Apr.  19 
IO734  Feb.  8 
109k  Jan.   16 


11 5k  Mar.    7 


948s  Jan.     7 


913s  Jan.     4 
119k  Apr.  **2 


63k  Mar.  29 


104k  Jan.     6 


122%  Mar.  14 
110     Jan.  13 

96  Apr.  14 
100     Jan.  21 

79  k  Feb.  24 


119k  Feb. 
78  Jan. 
77k  Jan. 


4 

7 
13 


92k  Jan.  6 
72k  Jan.  16 
70     Jan.  15 


10788  Apr.  11 
130     Jan.     5 


107  k  Jan.     4 


11078  Mar.  30 
100     Jan.     4 


133     Apr.  14 


114k  Mar.  16 
117*  "janl  i'i 


110     Jan.     7 


Highest. 


Bale  Prices. 


121     Mar.    4 
119     Apr.  11 


107  k  Mar."  29 


97     Feb.     5 


108k  Apr.  20 


123k  Jan.  18 


11834  Mar.  19 
110k  Apr.  20 
110k  Feb.  19 


115k  Mar.    7 


98k  Apr.  27 


94  k  Mar.  28 
119k  Mar."  7 


63  k  Mar.  29 


105     Feb.     2 


124  k  Jan.  29 

112     Apr.  28 

96     Apr.  14 

100     Jan.  21 

84     Jan.  26 


119k  Feb.  4 
8078Jan.  29 
78k  Jan.  14 


967s  Apr.  25 

78  k  Mar.  23 
74»4Apr.  25 


110k  Feb.  26 
132     Mar.  24 


108  k  Apr.  21 


lllkApr.  19 
10134  Apr.  16 


135=8  Apr.  23 


114k  Mar.  16 
lX7""jML"Ti 


110     Jan.     7 


65     Jan.  19 


96     Jan.  20 

92k  Apr.  30 


102     Jan.  15 

105k  Feb.  25 


70k  Jan.     4 


99k  Apr.  29 
92k  Apr.  30 


104  k  Apr.  27 
105 k  Feb.  25 


1836 
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BONDS. 

Niw  York  Stock  Exchange. 


Bartfaern  Paolflo  Co.— 

*-«year.4%s 1905 

4*.  Cent  Paolflo  ooll.Aug.,  1949 

Begutered Aug.,  1949 

A.  A  JT.  W.,  1st,  gu.,g.,5B.. 1941 
Cent.  Pac.lBt,  ref.  gn.g.  48.1949 

Begiatered 1949 

Mert.  guar.  g.  8%s.Aug.,  1929 

Registered Aug.,  1929 

Galv.  H.  4  8.  A.,lstg.  6s.  .1910 

2d  gold  7b 1905 

Mex.  A  Pao.  D..  1st  g.  58.1931 
GllaV.G.AN.,lst.gu.,g.,5s.l924 
H.  E.  A  W.  T.,  1st.  g.,  5S...1933 

1st.,  guar.,  gold,  5s 1933 

H.  A  Tex.  C. .  1st  g.5B,lnt.gu.l937 

Con.  gold  6s,  Int.  guar.  ..1912 

Gen.  gold  4b,  int.  guar.. .1921 

Waeo  A  N.  W..  lBt,  g.,  68.1930 
Morgan's  La.  A  T.,  1st,  78.1918 

lat,gold.  6s 1920 

H.Y.Tex.AMex.,gu.,lBt,4s.l912 
He.  of  Cal..  1st  gu., g.  68.. .1907 

Guar.,  gold,  5s 1938 

Oreg.ACal.,lBt,gn.,g.,  58.1927 

S.AAA.P.,  1st.  gu.,g.,4s.. 1943 

So.  P.  of  At.,  gu.  1st,  6s. ...1909 

do  do  1910 

So.P.ofCal.,lat,g.,6s,A..1905 

Do  do         B..1905 

Do  do     CAD.  1906 

Do  do      SAF.1902 

Do  do        1912 

lst.oonsol.,  guar.  g.5s.  .1937 

Do.  stamped.. .  1905-1937 

8.  Pao.  of  N.  Mex..  1st, 6s..  1911 

8.  P.  Coast,  lst.,gu.  g.,  48.1937 

Texas  A  N.  O.,  1st.  7s 1905 

Sabine  Dlv's'n,  1st,  6s. ..1912 

Gonsol.,  gold,  5s 1943 

Southern  1st,  con.,  g.,  5s — 1994 

Begiatered. 1994 

Met.  A  O..  coll.  tr..  g.,  4a..  1938 

Begistered 1938 

Mam.  Div.  1st  g.  4-4%-5s..l996 

Begiatered. 1996 

Bt  L.  D1t.,  let,  gold,  4s....  1951 

Registered. 1951 

Aia.  Cen.  R.  1st  6s 1918 

AH.  A  Danr.,  1st,  gold,  48.1948 
▲Ban.  ATad.,  1st,  gu.  g.  4s.  1949 
CoL  A  Greenville  1st  6s...  1916 
E.  T.  Va.A  Ga„  Div.,g.,  58.1930 

Con.,  1st.  g..  5b 1956 

K.  Ten.,  reor.  lien,  g„  4-58.1938 

Begistered 1938 

ee*r.Pao.Ry.,lBt,g.,68...1922 
Kaox.  A  Ohio,  1st,  g., 6b.. 1925 
Btoh.  A  Dan.,  con.,  g.,  6b..  1915 

Deb.,  5s.,  stamped 1927 

Bach.  AMeok.,  1st.  g.,  49..  1948 
Be.  Car.  AGeorg.  letg.  5s. 1919 
▼a.  Mid.  Serial— 8er.  A,  68.1906 

Series  D,  4  5s 1921 

Series  K,  5b 1926 

VawMld.  gen.,  5s 1936 

Gtd.,  stamped 1936 

W.O.A  W.  1st,  oy..  gtd.,  48.1924 

Weet.  N.  C.  1st, oon.,g.,6s.  1914 

S,  A  N.  Ala.    See  Loulsv.  &  Nash 

Bpok.  FallaANor.,  1st,  g.,  68.1939 

SUvl8l.Ry..  lBt  gU.,  St.,  41*8.1943 

Baab.A  Lewistown.  ifcfePenn.RR. 
Brra.  Blng.  A  N.T.  See  D.L.A  W 
r"p«r.ABB.ofSt.L.,l8tg.,4%8.1939 

±    litoon.  g.,  5b 1894-1944 

S1.L.M.Bdge.Ter.  ,gtd,g.5B. 1930 
Xmxa»  A  N.  O.    See  So.  Pao.  Co. 
t.  AP.Ry.,E.  Dv.,  1st, g.  68.1905 

Drt,  gold,  5b 2000 

Bd,  gold,  lnoome, 5b.. Deo.,  2000 
La.  DIt.  B.  L..  1st,  st,.,  5a  ..1931 
W.  M.  W.  A  K.W.,lst  gu.  58.1930 
ToL  A  Ohio  Cent.— 1st,  g..5s.l935 
Weat'n  Div..  1st,  g.,  5s  ....1935 

Gen.  gold  5s 1935 

Kan.  AM.JlBtgu.,g.,48 1990 

Tol.  Peo.  A  W.,  1st.  gold.  48.1917 
T»L8t.L.&W.-Pr.  L,g.3%8-1925 

Registered. 1925 

Fifty-year,  gold,  4s 1950 

Begutered 1950 

Tor.  H.  A  B..  lBt,  g.,  4s.July,  1946 
TTlaterADel.,l8toon.g.,5B.1928 
U n.  Pac.RR.  Al. g.. g., 4s.. 1947 

Begistered 1947 

1st  lien  oonv.  4b 1911 

Begiatered 1911 

Ore.  BR.  A  Nav.  con.  g.  48..1946 
Oreg.  8h.  Line  1st,  gold  6s.  192? 
1st  ooneol.  gold  5b 1946 


si 


4a  A  participating 1927 

Utah  A  No..  1st,  7s 1908 

Gold.  5b 1926 

O  V. J.RR. A  O.Co.    See  Penn.  RR. 

Utah  Central— See  Rio  Gr.  West. 

Uttea  A  Bl.  Rlv.    See  N.  Y.  Cent. 

Ver.  Val.  Ind.  AW.  .See  Mo.  Pao 
lrglnla  Mid.    See  South.  Ry. 
▼a.  A  South  went,  lat  gua.  5s. 2003 

Wabash  RR.  Co..  1st  g.  5a.  .1939 
2d,  gold,  5b 1939 

Debenture,  aeries  A 1939 

Ser«*«R. 1939 

lat  lien  equip,  a.  f.  g.  5a. 1921 

lat,  g.  58,  Det.  A  Oh.  Ex.. .1941 

Dea  Moines  DIt.  lstg.  4s. .1939 

Omaha  Diy.,  lat,  g.,  8%s..l941 

Tol.  A  Chlo.  Diy.  1st  g.  4s. 1941 

BtL.K.O.  AN.8t.Ch.Br.,lst68  '08 

Waah.  Ohio  A  Weat.    See  So.  Ry. 

Wash.  Central.    See  No.  Paolflo. 

West.  N.Y.A  Penn-.lst,  g.,5s.l937 

G«n.  g.  2-3-4B 1943 

lnoome  5a April,  1943 

Weat.  No.  Oar.    See  Sonth'n  Ry. 
Weat  Shore.   See  N.  Y.  Central. 


J-D 

J-D 

J-D 

J-J 

P-A 

F-A 

J-D 

J-D 

F-A 

J-D 

M-N 

M-N 

M-N 

M-N 

J-J 

A-O 

A-O 

M-N 

A-O 

J-J 

A-O 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

F-A 

M-8 

J-J 

J-J 

J-J 

M-S 

M-8 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

M-S 

M-S 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

M-S 

M-S 

M-S 

M-N 

M-N 

F-A 

J-J 

J-J 
J-D 


A-O 
F-A 
A-O 


M-S 
J-D 
Men 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J  -J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 

«ov. 


Bale*  in 

April. 

Par  value 


9 

679,000 
200,000 

"6,000 
105,000 


15,000 


1,000 

1,000 

25,000 


3,000 
26,000 


5,000 


577,000 


70,000 

10,000 

1,000 

1,000 

"4,000 


1,000 
"11,606 


Price  abou 

January  2 

1904. 


Bid. 
97^ 

<5?% 

86 

97% 
99  H 


Ask 
98^ 

<R5% 

81 

99% 


84       85 


544,000 
33,66*0 


35,000 


6,000 


1,000 

24,000 

2,000 


1,000 


5,000 


5,000 
5,000 


1,000 


291,000 
13,000 


2,000 

1,000 

40,000 

41,000 

59,660 


9,000 
430.0O0 


4,993,000 


55,000 

23,000 

46,000 

1,429,000 


1,000 

206,000 

44,000 


2,449,000 


5,000 


10,000 


17,000 


107%  HI 

100% 

105     107 
104H 

'Of      

ios\ 

100% 

//a 

Q0\ 


126 
117% 


97 
109% 

100M 
76% 
103*13 
/oj% 

101% 

102i« 

103% 

108 

108 

109 

10678 

107 


77i* 
too' 


10214 


97% 

11214  Sale 

ic<?% 

93       95 


/// 


94% 


1091* 
88 


112% 

112i« 

117%  119 
110%  112 


118 
117 
113% 
109 
85 
103 


106 
109 
109% 

'92% 
113 


1/3*$ 


116     

97% 


PRICES  IN  APRIL. 


April  2.        April  30. 


Bid.      Ask. 
100     Sale 

89%  Sale 


95     100 

99%  Bale 


84%    85 


105%  108 

103     

106     107 


105 


110 
91 


103% 
113 


127 

119% 


99 
107 


78%  Sale 

105% 

106% 

99% 

100% 

100% , 

114      

114      , 

108      , 

109      , 

108 


Bid.      Ask. 

101      101% 

91        91% 


102 

99  %  Sale 


85       86 


106      

104      

109      

107      

105      

103      

113 

110      

93% 

124% 

127      129 
119% 


100% 


101     , 

113%  Sale 


92% 


94 


...    91% 


114% , 

113     , 

118%  Sale 
108     110 


121     

121      

114%  116 
106% 


104% 

103% 

108 

109 

111 


108% 
114% 
106 


9<?% 

116%  Sale 

90       95 

">o% 


UOSs 

110      

103% 

91       93 

87% 

81% 


71%  Sale 


92% 

106      

101%  Sale 


96%  Sale 


980b 
123 
111 

92 
108% 
102% 


99 


921, 


101      .... 
114%  114% 
106%  Sale 


63%  Sale 
10a  ..... 
106     


81% 

9S 
106 


114% 
92% 
30 


85 
97 


92 
113% 

122 
94 


109% 
114 


106% 
100% 

1018s 
80 
106% 
108% 
101% 
102 
104 
114 
114 
110 
110 
108 


Lowest. 


Sale  Prices. 

100     Apr.     4 

89%  Apr.     2 


lOO^Apr.  28 
99     Apr.     4 


84%  Apr.     4 


103%  Apr.  12 
109  Apr.  25 
108     Apr.  28 


112     Apr.  14 

93%  Apr."  5 

180  "Apr."  26 


1063s  Apr.  19 


81 


Sale 


Sale 


101 


103% 

115%  Sale 


111 


94    Sale 
ii'5% '.'.'.'.'. 


87     

1148s 

113      

119      119% 
109%  112 


121%  123 

121      

114% 

106% 


106     Sale 
103% 

108      

109     

112%  113% 


92 
115 

122 
94 


783s  Apr. 
107  Apr. 
108%  Apr. 
101%  Apr. 


Highest. 


Sale  Prices 
101%  Apr.  29 
91     Apr.  29 


102     Apr.  29 
100     Apr.     h 


85%  Apr.  19 


103%  Apr.  12 
109  Aug.  2f 
108  Apr.  2b 


112  Apr.  14 

93%  Apr."  25 

130""  Apr."  26 


1068s  Apr.  20 


7  80 
27  107 
108% 
101% 


30 

21 


102  Apr. 
114%  Aug. 
169%  Apr." 


12 


113  Apr.  7 


93  Apr.  14 


93%  Apr.  23 


115  Apr.  12 


113%  Apr.  23 
118%  Apr.  4 
109  Apr.  20 


115  Apr.  14 


Apr.  25 
Apr.  27 
Apr.  30 
Apr.  21 


102  Apr.  12 


114% 

li'o""" 


Apr.  18 
Ap"r'."30 


115%  Apr.  30 
94"Apr."25 


94%  Apr.  27 


117%  Apr.  20 


113%  Apr.  23 
119%  Apr.  20 
109  Apr.  20 


115  Apr.  14 


106  Apr.  30 106  Apr.  30 


112  Apr.  27 
112%  Apr.  29 


100 
116 

85 


112% 
104% 


116% 

90 
108 
106% 


86% 
83 


105% 
93% 
Sale 


68   69 


108   

103%  Sale 


98%  Sale 


121% 

114   

94%  Sale 
109  


101  103% 
116%  Sale 

106  

98   

61  Sale 


108  108% 

95 

79   


11488  „..., 


30 


109%  111 

115   

108% 


98% 

118%  Sale 

85   90 

107  108 


113   .... 

111% 

105  108 
91%  93 
89%  91 
84   .... 


92 

109  iY6i« 

104%  Sale 


99%  Sale 


101%  Bale 
122  Sale 
114%  115 
94%  Sale 
109% , 


102     105 

118     Sale 
108%  109% 

47*7^4    >•••• 

61%  Sale 


109 


80 


95 

81% 

99 


116%  117% 


114%  Apr.  19 


116%  Apr.     4 
85     Apr.  19 


105  Apr.  7 
91  Apr.  18 
86%  Apr.  2 
83     Apr.     4 


68     Apr.     5 


108     Apr. 
103%  Apr. 


11 

5 


98%  Apr.     4 


101 14  Apr. 

121%  Apr. 

114%  Apr. 

94 14  Apr. 


103%  Apr. 
116%  Apr. 
108     Apr. 


22 

6 

19 


60%  Apr.     6 


108%  Apr.     6 
81%"Ap"r"."l5 


115%  Apr.  11 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
97%  Jan.  8 
87%  Feb.  24 
85%  Jan.  11 
97  Feb.  26 
97%  Mar.  15 


84     Jan.     6 


100%  Jan.  26 
105%  Mar.  9 
105  Jan.  19 


110  Jan.  14 

112  Jan.  25 

90%  Jan.  5 

130  """Mar."  29 


106%  Apr.  19 


113  Apr.  29 
112%  Apr.  29 


114%  Apr.  19 


118%  Apr.  29 
89  Apr  22 


106  Apr.  25 

91  Apr.  18 

90  Apr.  28 

84  Apr.  29 


70  Apr.  29 


loo  Apr.  22 
104%  Apr.  30 

100%  Apr."l2 

101%  Apr.  "30 
122  Apr.  29 
115  Apr.  27 
95%  Apr. 


103%  Apr.  22 
118  Apr.  30 
108%  Apr.  12 

63%  Apr."  19 

l68%""Ap"r"""e 

81%  Apr"  "25 


116  Apr.  19 


100  Jan. 
76  Jan. 

105  Jan. 

106  Jan. 
101%  Apr. 


8 

6 

18 

18 

21 


Highest. 


Sale  Prices. 
101%  Apr.  29 

91   Apr. 

8  %  Jan. 
102  Apr. 
101%  Jan. 


29 
18 
29 
26 


85%  Jan.  28 


103%  Apr.  12 
109  Apr.  25 
108  Apr.  28 


11?  Feb.  17 

113  Mar.  21 

93%  Apr.  25 

130%"Mar."24 


106%  Apr.  20 


100  Jan. 
80%  Jan. 
107  Apr. 
108%  Apr. 
101%  Apr. 


8 
23 
27 
30 
21 


102  Apr.  12  102  Apr.  12 


114%  Apr. 
119%  Feb. 

107  Jan. 

108  Mar. 


101  Feb.  5 

103"  "jam  "29 

111  Feb.  25 

108  Feb.  23 

93  Jan.  6 


93%  Mar.  17 

115  ""Apr."  12 
91%  Feb.  24 


113  Mar.  15 
117%  Jan.  16 
109  Apr.  20 


118%  Jan.  7 
120  Jan.  7 
114  Mar.  16 


103%  Jan.  5 
103  Mar.  29 


110  Jan.  18 
110%  Mar.  16 


112%  Feb.  19 


112%  Feb. 
110  Mar. 


27 

26 


115  Feb. 
85  Feb. 
108  Jan. 
101  Feb. 
112%  Jan. 


24 
29 

27 

4 

22 


114%  Apr.  18 
119  Feb.  2 
110  Apr.  30 
108%  Feb.  19 


101  Feb.  5 

l63*""jai"29 

115%  Apr.  30 

110  Feb.  29 

95%  Feb.  2 


95  Feb.  2 

117%  Apr."  30 
92  Feb.  1 


113%  Apr.  23 
119%  Apr.  20 
110%  Feb.  20 


122  Mar.  18 
120  Jan  7 
115  Mar.  17 


106 
103 


Apr.  30 
Mar.  29 


113  Apr.  29 
112%  Apr.  29 

114%"janl""7 


115%  Jan.  13 
110  Mar.  26 


105  Apr. 

91  Apr. 

86  Mar. 

81  Jan. 


7 
18 
22 

b 


68  Apr.  5 


106%  Jan. 
100%  Jan. 
100%  Jan. 

94%  Feb. 

96%  Jan. 

98 1*  Feb. 
120%  Feb. 
Ill  Jan. 

90%  Feb. 


22 

8 

14 

25 

27 
24 
1 
14 
25 


100%  Jan. 
114%  Jan. 
106%  Feb.  8 


57  Mar. 
102  Jan. 
106%  Jan. 

90  Feb. 

79%  Feb. 


14 

13 

6 

20 
2-1 


115  Feb.  17 


118%  Apr.  29 
93  Jan.  87 
110%  Jan.  8 
106%  Feb.  1 
113  Mar.  23 

106  "Apr."  25 
92%  Feb.  9 
90  Apr.  28 

84  Apr.  29 


72%  Jan.  28 


109 
104% 
104 
100% 

96% 
101% 
124 
115 

96% 


Apr.  22 
Apr.  30 
Mar.  25 
Apr.  12 
Jan.  27 
Apr.  30 
Jan.  29 
Apr.  27 
Jan.  28 


104  Feb.  5 
118  Apr.  30 
109%  Jan.  28 

68"  Jan!  "27 

102  Jan.  18 

108%  Apr.  6 

90  Feb.  20 

81%  Mar.  24 


116  Apr.  19 


~  May,  1904.] 


BONDS-STOCK  EXCHANGE  RECORD 


1837 


BONDS. 

New  York  Stock  Exchange. 

W.  Va.  Cent.  *  P.,  1st.  g., 68.1911 

Wheel.  A  Lake  Erie—  lst,  58.1926 
Wheel.  Dlv.,  1st,  gold.  58..  1928 

Exten.  &  Imp., gold,  5 b 1930 

Wh.  A  LJE.  RR.ist  oon. 48.1949 

Wllkesb.  A  East.  See  N.  Y.  8.  &  W. 

W11L  A  Sioux  F.    Se«8t.P.M.AM. 

Winona  A  St.  P.  See  Ohio.  A  N.  W. 

Wis.  Cent.  Oo.,lst  gen.,g.,4s.l949 

Street  Railway  Bonds. 

Brook.  Bap.Tran.,g.,  5s 1945 

1st,  refund.,  oonv.,  g.,  4s.  2002 
Brooklyn  Olty.  let.  oon.  58.1941 
B'k'n  Q.Co.A  8.o.g.g.5s  1916'41 
B'klyn  Un.  Bl.  let,  g.,  4-6S.1950 

Stamped,  guaranteed 1950 

Kings  Co.  Eler.,  1st,  g.  48.1949 
Stamped,  guaranteed — 1949 
Nassau  Eleo.,  guar.,  g.  4s..  1951 
C«nn.  By.  AL.— 1st,  g.,  4%8.1951 
Den.Con.Tram.Oo.,lst„g.5B.1933 
Denv.  Tram.  Co.  oon.  g.  68.1910 
Metr.  B'yOo.,l8tgu.g.68..1911 
Det  Citizens,  1st  oon.,  g.  58.1905 
Grand  Rapids  By.,  1st  g.  58.1916 
Lonlsv.  By.  Co.  letoon.  g.  58.1930 
Mark.  St.  Cable(8.Fr.),lst  68.1915 
Metropolitan  Street- 
Gen,  oollat.  trust,  gold,  58.1997 

Refunding  gold  4s 2002 

BwayA7thAv.lstoon.g.5s.l943 

Registered 1943 

Col.  A  9th  Ave.l8tgu.,g.58.1993 

Retrlstered 1993 

Lex.  Av.  A  Pav.F.,  1st,  58.1993 

Registered 1993 

Third  Ave.,  1st  oon.  gu.  48.2000 

Registered 2000 

let,  gold,  5s 1937 

Met  W.  8.  El.  (Chlo.)  1st  4s..  1938 
MU.El.Ry.Aijt.  con.30-yT.g.5s,'26 
Minn.  St.  Ry.,  1st,  oon.  «.,  5s. 1919 
8tJo.Ry.LightH.AP.,l8t,g.58.'37 
St.  Paul  City  Cable.oon.g.,58.1937 

Guaranteed,  gold,  5s 1937 

Qnlon  El.  (Chlo.),l8t.  g.  5s.. 1945 
United  Rye.  St.  Lou.,  let,  g.,  4s.'34 
United  RK8.8anFran..s.£.4s.l927 
W.  Chlo.  St  40-yr.  let  on.  58.1928 
40-year  oon.  g.  5s 1936 

Gas  &  Electric  L.  Co.  Bonds. 

Atlanta  Gas-Light,  1st,  g.,5a.l947 
B'klyn  Dn.Gas  Co.lst  oon.g.5e.'45 
Buffalo  Gas  Co.,  1st,  g.,  5s  ..1947 
Columbus  Gas  Co.,  1st,  g.,5s.  1932 
Detroit  City  Gas  Co.,g.,  5s..  1923 
Det.  Gas  Co.,  oon.  lst,g.,  58.1918 
E<LELI11.,  B'kn.  S«K.O.E.L&P. 
EiLELIlL  SeeN.Y.G.AE.L.H.AP. 
Eq.GasL.Co.N.Y.,oon.,g.,5s.l932 
ta.AEleo.Berg.Co.l8toon.g.5s.'49 
General  Eleo.,  deb.,  g.,  3 ^s.  1942 
Gr.  Rap.  Gas-L.  Co.,lst,g..5s.l915 
Hudson  Co.  Gas,  1st,  g.,  5s..  1949 
Kan.  City,  Mo.,  Gas,  lst,g.5s.  1922 
Kings  Co.  E.  LAP.,  g.  5s...  1937 

Purohase  money  6s 1997 

Ed.Kl.IU.,Bkn,lBt  co.  g. 48.1939 
Lao.  GasL.— lst,g.,58.May.  1919 

Milwaukee  Gas  L.  1st  4s 1927 

Newark  Con.  Gas,oon.,g., 58.1948 
BT.  Y.  Gas  El.  L.  H.  A  Pow.  Co.- 
lst oollat  trust,  gold,  5s..  1948 

Registered 

Purchase  mon.  ool.  tr. ,  g..4s.  .'49 
Ed.  El.  111.,  let,  oonv.,  g.,  58.1910 

1st  oonsol.,  gold,  5s 1995 

N.Y.AQ.E1.JU&  P.lst  oon.g.5s.'30 
N.  Y.  A  Bloh.  Gas  1st,  g.,5s..  1921 
Pat  APae.Gas  A  El.  oon.g.5s,1949 
Peo.  GaeA  C.lst  gu.,  g.,6s.l904 

2d,  guar.,  gold,  6s 1904 

1st,  oonsol.,  gold,  6b 1943 

Refunding,  g.,5s 1947 

Ch.Gae  L.  A  C.,l8t,gu.,g.58.1937 

Con.Ga.Ch.8  Colst  gu.g.5s.l936 

Eq.Gas  A  F.,Chlo.lBt  gu.6s.1905 

Mutual  Fuel  Gas  1st  gu.g.5s.'47 

Syracuse  Ught.Co.,lat,g.,5s.l95l 

Trenton  Gas  A  Eleo. ,  1  et  g.  5b.  1949 

UtloaEl.L.A  P.  1st, B.f.,g. 58,1950 


J-J 


O 

•J 
J 
-N 
A 
A 
A 
-A 
J 
J 
O 
J 
J 
J 
I> 
J 
J 

-A 
O 
D 
D 

-8 
S 

-8 

-8 
J 
J 
J 
A 
A 
J 
N 
J 
J 
O 
J 

o 

■N 
N 


J-D 
M-N 

A-O 
J-J 
J-J 
F-A 


M-8 
J-D 
F-A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 
Q-F 
M-N 
J-D 

J-D 
J-D 
F-A 
M-8 
J  -J 
F-A 
M-N 
M-8 
M-N 
J-D 
A-O 
M-8 
J-J 
J-D 
J-J 
M-N 
J-D 
M-8 
4-J 


Miscellaneous  Bonds. 

Adams  Express  ool.  tr.  g.  48.1948 
Amer.  8.  S.  of  W.  Va.,  5s,  g..l920 
Bkl'n.FTy  of  N.  Y.  letoon.  ,g.  ,5s'48 
Chio.Jo.A>St.Yd.,ool.,g.,5s.l915 
DetM.&M.. land  gr., Incomes.  1911 
Mad.  8q.  Gard..  1st,  gold.  58.1919 
M.B.H.  AL.,llm.,gen.,g.,48.1940 
Newport  News   Shipbuilding  A 

Dry  Dock  5a 1890-1990 

N.  Y.  Dock  50-year  g.  4b....  1951 

Registered 1951 

St.  Jos.  Btk.Yds.,  1st,  g.,4%8.1930 
8t  Louis  Tern  Oupples  Station  A 

Prop.Co..lst,g.4%8,5-20yT.1917 
So.  Yuba  Wat.  Co.  oon.  g.  6s.  1923 
Spring  Val.  Water  W.  1st  68.1906 
U.B.Redu.ARef .,  1st,  s.f  .g.6B.1931 

Teleg'h  &  Teleph.  Bonds. 

Am.Teleph.ATel.,  ool.tr.  4b. 1929  J-J 
Commercial  Cable.lBt.g. 48.2397  Q-J 
Met T.  AT.,  1st. 8. f.,g„ 6b.. 1918  M-N 

Registered 1918  m-N 

£.Y.AN.J.TeL.gen.,g.,58,cv.l920M-N 

West  Un.— Ooll.  tr.,  our.,  5s.l938  J-J 

Fund.  A  real  estate,  4%s,g.l950  M-N 

Mutual  Union  Tel.,  s.f.,  68.1911  M-N 

No. W.Tel.,  gu.,fund.,4%8,g.'34  J  -  J 


8alet  in 
Aprik 

Par *alu€ 


22,000 

"2,000 
112,000 


126,000 

176,000 

1,133,000 

2,000 

212,000 

166,000 


M-S 
M-N 
F-A 
J-J 
A-O 
M-N 
M-N 

J-J 
F-A 
F-A 
J-J 

J-D 
J-J 
M-S 


111,000 
3,000 


37,000 

64,000 

1,000 


193,000 
"4,606 


3,000 
205,000 


33,000 


40,000 


2,000 


23,000 
38,000 


135,000 


178,000 
7,000 
5,000 


Price  about 
January  2, 
1904. 


Bid.  Atk 
112* 

111      

1081* 

108% 

So        00 


01  03 


101 


105% 

....  100 

101%  Sale 


115 


S4\ 


toi 


114 


112 
89 

112*Q    J/3% 


11539 


95     Bale 
118J8  119. 


/oj% 
I05ia 
106% 


"5 


75% 


112%  Sale 
....    71 


941* 
102 


112 
87 

104" 


117     119is 


IO519 


S7 


107     108 


9134 

104      1041* 
113%  .... 
102      .... 


Bid.      Atk. 
109      112 

....  114ia 
107      

105     109 
87       87% 


89*8  Sale 


99% 

72%    73 
108%  109 


1,000 
3,000 


1,000 


95,000 


19,000 


14,000 


37,000 

86,000 


23,000 


IOOBb 

100%  101 

117% 

105 

/of% ■ 

105% 

105     Sale 

99*e 

105 

103 


101%  102 


61     

98      

82     Sale 


90% 


108 

101% 


11088 


95 


105%  .... 
108 

102     102% 
105 1 107 


PRI0E8  IN  APRIL. 


April  2.        April  30. 


101%  102% 


84%    85 
91"  '93" 


11338 

90%  Sale 
114      


115% 


94%  Sale 
117"  '.'.'"., 


105 
100 


78     Sale 


113     

57%    70 


97% 


111 


85% 
105% 


116% 

93      

106     

89       90 
103     


106%  107% 


i  90%  Sale 
103     104 

114     

101      

97     


Bid.      Atk. 

109% 

110% 

110      

108      

....    89% 


90%  Bale 


101     102 

77%  Bale 


100 

102%  Sale 


85       86% 


80%  Sale 
90 


112*8  Sale 

90%  8ale 

114% , 


115%  117 

iii"  "."." 


943s  Bale 
118"  '.'.'.".'. 


105 

100% 


81 

77       77% 


115%  116 
63       71 


97%    98 
100     105 


111 


85% 

ioi% 


117     119 
9338 

108% 

89'a    91 


106%  107% 


91        91% 
103%  103% 
116%  117 
101      .... 


101% 

101% 

120i* 

103      

107     108% 
104%  107 
101%  102 
104 


103% 


100%  Sale 


102% 

76% 


91     Sale 


98% 


84 
111% 


107%  107% 
103%  Sale 
105ia    .... 
101%  Sale 


102% 

102% 
121 


107 

104% 

102% 


105 


Lowest. 


Sale  Price*. 


109%  Apr.     6 


109     Apr.  19 
87%  Apr.     7 


89%  Apr.     8 


99%  Apr.     6 

72  7a  Apr.     6 

108%  Apr.     5 


101  %  Apr.     5 


85     Apr.     7 


79%  Apr.  22 
90     Apr.     6 


112'aApr.  30 

89     Apr.  11 

115     Apr.  20 


94%  Apr.  29 


118     Apr.  14 


81     Apr.     6 
77%  Apr.  23 


113%  Apr      5 


97%  Apr.     8 


RigKetl. 


Sale  Prices. 


112     Apr.  18 


109     Apr.  19 

89%  Apr.  28 


90%  Apr.  27 


102%  Apr.  11 

773a  Apr.  28 

108%  Apr.  29 


102%  Apr.  29 
86%Apr."28 


80%  Apr.  29 
91     Apr.     7 


113%  Apr.  15 

90%  Apr.     2 

115     Apr.  20 


94%  Apr.  28 
li8""Apr."l4 


81     Apr.     6 
78     Apr.     2 


115%  Apr.  29 


93     Apr.  19 


119     Apr.     8 


106%  Apr.     4 
89     Apr.  20 


107     Apr.  29 


90%  Apr.  6 
103  Apr.  6 
115%  Apr.     5 


103     Apr.     9 
107     Apr.  23 


105     Apr.  27 


100*8  101 


102% 

76% 


65 


90 


100 


98% 


91*8  .— 
90       96% 
112     .... 


1073s  .... 
108%  .... 
104% 


103% 


10008  Apr.  11 


64     Apr.  21 


90     Apr.  29 


119     Apr.     8 


108%  Apr.  28 
90     Apr.  27 


107%  Apr.  14 


910s  Apr. 
103%  Apr. 
115%  Apr. 


103     Apr.     9 
108     Apr.  22 


105     Apr.  27 


109     Apr.  19 
86     Mar.  15 


88%  Jan.     9 


99%  Apr.     6 

72*8|Apr.     6 

1073a  Jan.  27 

100     Jan.  25 

100     Feb.     8 


112%  Feb. 

89     Apr. 

112%  Jan. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


09%  Apr.     6 


82     Feb.  29 


79%  Apr.  22 
90     Mar.  24 


11 
11 

4 


115%  Mar. 

114"  "Mar." 

94%  Mar.' 


24 


3 
30 


116 
94 


Mar. 
Feb. 


12 
17 


81     Apr.     6 
75%  Jan.     4 


Highest. 


Sale  Prices. 


114     Jan.  27 


109     Apr.  19 
91     Jan.  22 


90%  Apr.  27 


102%  Apr.  11 

773s  Apr.  X, 
108%  Feb.  20 
100  Jan.  25 
103%  Jan.  28 


87%  Jan.  20 


80%  Apr.  20 
92%  Mar.  25 


115%  Jan.  23 

92%  Jan.  23 

115     Apr.  20 

119"  Jul' 29 


116%  Jan.     8 
95%  Jul"  28* 


118     Apr.  14 
95     Jan.     0 


81     Apr.     6 
80     Jan.  26 


112%  Jan.     5 
65     Feb.  18 


96    Jan.  29 


88     Feb. 


104     Jan.  22 


117%  Jan.  12 


105     Feb.  15 
87%  Jan.     6 


107     Jan.     6 


90  Feb.  25 
102%  Mar.  5 
115%  Apr.  5 
100%  Feb.  4 
100     Mar.  15 


118%  Feb.     2 

103  Apr.     9 
106%  Jan.  22 

104  Mar.     8 
101     Mar.    5 

105  Mar.  30 


101%  Apr.     5 


65     Apr.     5 


91     Apr.     4 


107%  Apr.     6  108%  Apr.  28 
103%  Apr.     8  104%  Apr.  28 


100     Apr.  22 


103%  Apr.  27 


IOC's  Apr.  11 


61     Jan.  16 
76%Mar."3"i 


90     Feb.  29 


105     Feb. 
101%  Jan. 


115%  Apr.  29 
65     Feb.  18 


98     Apr.  19 


88%  Jan.  28 
l65%Feb!"*2 


119     Feb.  15 


108%  Apr.  28 
90     Feb.     5 


108%  Jan.  23 


93%  Jan.  28 
105%  Feb.  17 
115%  Apr.  5 
102  Jan.  19 
100     Mar.  15 


124  Mar.  15 

104  Feb.  2 
108  Apr.  22 
106%  Mar.  16 
101%  Feb.  2 

105  Mar.  30 


103  Jan.  2« 
66%  Jan!"28 


83  Feb.  2 


91  Feb.  20 


108%  Apr.  28 
104%  Apr.  28 


100  Apr.  22  103%  Apr.  27 


1838 
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BONDS. 

New  York  Stock  Exchange. 

Manufact'g;  &  Indus.  Bonds. 

Am.  Cot.  Oil, extended,  4%s.l915 
Am.  Hide  A  L.  1st,  8.  f .,  g.,  6s,  1919 
Am.  Spirits  Mfg.  Co. 1st  p.  68.1915 
Am.  Thread,  1st.,  ooll.  tr..  4b.  1919 
Bar.*  8.Car  Co.,lat  gold,  68.1942 
Cods.  Tobaooo,  50-yr.  g.  4b..  1951 

Registered 1951 

Dlstlllera'  B.C.  oonv.lBtjc.8s.1927 
Dlstill.Co.of  Amer.  ool.tr.g.5s.'ll 
Illinois  Steel  Co..  deb.,  5a.... 1910 

Non-oonv.  deben.,5a 1910 

tntemat.  Paper  lBt  oon.  g.  6s. '18 
Int.  8t.  Pump,  10-yr.  oonv.  6s.'13 
ltnlokerb.  Ice  (Chic),  let  r.5b.'28 
Lackaw.  Steel  1st,  oonv.  5s  .1923 
Hat.StarohMfg.Co.lst,g.,68.1920 
Nat.  Starch  Co.,  a.f.,deb.  g.,5B.'25 
Stand'rd  Rope  AT.,l8t,g.,6a,1946 

Income,  g..  5b 1946 

United  Fruit  oonv.  5a 1911 

Q.  S.  EnveL,  1st,  g.  6s.  Aug.,  1918 
r»  S.Leath.Co.s.f.,deb..g.,68.1913 
U.  S.  St.  Corp.ool.  tr.  2d  5a  Ap.'63 

Regiatered April,  1963 

Coal  and  Iron  Bonds. 

Cab..  Coal  Mln.  Co.  See  T.O.I.  A  R. 

0ol.Fuel«6I.Co.,gen.  s.f.,g.5sl943 

Convertible  deb.,  g.,  5a  ...1911 

Trust  Co.  oertinoatea 

OoLC.A  I.Dev.Co.,  gu.  g.5e.l909 

Ool.  Fuel  Co.,gen.,  gold  68.1919 

Gr.Riv.  Coal  AC., 1st,  K.  68.1919 

De  Bardel.  O.  A  I.    See  T.  O.  &  I. 

Jeff.  A  Cleat.  C.A  I.lat,g,5a.l926 

2d,  g.,  5e 1926 

JCan.  AH.O.&C.lst,  gu.  g.  58.1951 

Pleasant  Val.  Coal,  1st,  a.f.  5s.'28 

RO.  A  Pitts.  O.  A  I., pur.  m., 58.1946 

Bun.  Cr.  Coal,  let,  g.,  e.  1 . ,  6a. 1912 

Tenn.  O.  I.  A  RR.,  gen.  5a. ..1951 

Tennessee  Dlv.,  g..  6a.  Jan.,  '17 

Blrm.  Dlv.,  1st,  oon., 6a....  1917 

Oah.C.M.Co., let,  gu.,g.,6s. 1922 

DeBar.C.AI.Co.,gu.,g.,6a.l910 

Va.  Ir.  Coal  A  Coke,  1st,  g.,  5a,'49 

W.  L.  E.  A  P.C1.CO.  1st.  g.,  58.1919 


M-8 
M-8 

J-J 
J-J 
F-A 
F-A 
A-O 
J-J 
J-J 
A-O 
F-A 
J-J 


A-O 

M-N 
J  -J 
F-A 


M-S 
J-J 

M-N 

M-N 
M-N 


F-A 

F-A 


J-J 
M-N 
A-O 

J-D 
J-D 
J-J 
J-J 
M-N 
J-D 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


Halts  in 

April. 

Par  value 


20,000 

38,000 

1,000 

9,000 

2.066.00c 

448,000 


18.000 
7,000 


70,000 
6,000 


38,000 
14,000 


16.000 

16626000 

25,000 


15,000 

20,000 

124.00C 


2,000 
5,000 

34.000 
28,000 


Price  about 

January  2. 

1904. 


Bid.      Ask. 


96     ...., 

70  %    72 

87 

74% 


56%  Sale 


63       64 

98% 

oo     

oo     

100% 

90     


92%    93% 
87        90 


33 

1% 


107% 

70*8  Sale 


April  2. 
Bid.      Ask. 


<?J\  <)8 
68  jo 
T     


105 


...  108 


100 
100 


91 

ioo      iog 

99% 

100      

98     102 
70 


PR10BS  IN  APRIL. 


RANGE  81N0E  JAN.  1. 


95      

76% 

82        87 
75        80 


59 '4  Sale 


66 


65 
98 

90  

90  

105  105% 

LOO  


925a 

89 

65 

35       40 


110      

753s  Sale 


97  99 
70  75 
70        72 


105 


102% 

102% 


100 
103 


101      103 
70        71 


April  30. 


Bid.  Ask. 

96  100 
77        80 

85        87 
77        79 


58  *e  Sale 


64%  Sale 

98      

90      

90      

106%  107 
101%  Sale 


96%  Sale 
90       94% 

69% 

...  .     40 
1%       2 


112%  113 
76*8  Sale 


98 
73 


99% 
"72% 


102% 
102% 


100 


106     Sale 
105%  Bale 


103     105 
71%  Sale 


Lowest. 


Sale  Prices. 


96%  Apr. 
77  Apr. 
85%  Apr. 
77%  Apr. 


15 

4 

19 

1  1 


57%  Apr. 
64"' Apr. 


18 
20 


106     Apr. 
101%  Apr. 


923s  Apr. 
88     Apr. 


40     Apr. 
2      Apr. 


8 
29 


112  Apr. 
753s  Apr. 
74%  Apr. 


21 

2 

25 


97  Apr.  7 
73  Apr.  27 
71     Apr.  20 


Highest. 


Sale  Prices. 


Lowest. 


Sale  Prices. 


99*8  Apr.  29]  95  Mar.  14 

77      Apr.     8||  70  Jan.      4 

85%  Apr.   19  82  Mar.  15 

78%  Apr.   14  74  Jan.   18 


60     Apr.     6 
65  %  Apr.  14 


1063s  Apr. 
102     Apr. 


27 
19 


96%  Apr.  30 
90%  Apr.  23 

42""  Apr. "20 
3     Apr.     b 


112%  Apr.  27 
79«sApr.  12 
78%  Apr.  18 


93%  Apr.  28 
73  Apr.  27 
72%  Apr.  18 


106     Apr.  30  106     Apr.  30 
104     Apr.  19  106     Apr.  29 


101%  Apr.     5 
71     Apr.     8 


104 

72 


Apr.  20 
Apr.  13 


?3%  Feb.  8 
57%  Mar.  16 
63     Jan.     6 


92     Feb.  23 

105%  Mar.  16 

97     Feb.     8 

923a"  Apr.  "*4 
88  Apr.  4 
65%  Feb.  29 
35  Jan.  4 
1%  Jan.     5 


107%  Jan.  7 
68%  Jan.  7 
68%  Jan.     8 


95%  Mar.  11 

69  Jan.     5 

70  Mar.     3 

105  "Feb."  26 


Highest. 


Sale  Prices. 

99*8  Apr.  29 
81%  Jan.  28 
88  Jan.  8 
78%  Apr.  14 


613s  Jan.  23 
58%  Mar.  31 
68%  Jan.  22 


92  Feb.  23 
106%  Jan.  8 
102     Apr.  19 


96%  Apr. 
90%  Apr. 
66  Feb. 
47  Jan. 
4%  Jan. 


30 

23 
29 
25 
27 


112%  Apr.  27 
79  Og  Apr.  12 
78%  Apr.  18 


99  Jan.  14 
79%  Feb.  5 
73%  Jan.  28 


1C5     Feb.  26 


102     Mar.  17 
iOl%  Jan.  12 


100%  Jan. 
67%  Feb. 


106     Apr.  30 
106     Apr.  29 


104 
73 


Mar.  23 
Feb.  29 


a  These  are  prices  on  the  basis  of  $5  to  the  £  sterling.         ft  These  are  prices  on  the  basis  of  four  marks  to  one  dollar.         s  Option  sales. 


STOCKS— PRICES    AND    SALES    FOB    APKIL,   AND    THE    YEAE    TO    DATE. 

Prices  are  on  basis  of  100-sharelota.    .Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  mark  §.   Option  sales  are  disregarded. 


STOCKS. 

H-  Y.  8TOCK    EXCHANQE. 

Pa'-. 

Albany  A  8usqueh 100 

Allegheny  &  West.,  gu.100 
Ann    .roor. ....... ..100 

Pref 100 

AMOlson  Top.  A  S.  Fe.-lOO 

Preferred 100 

Atlan.  Coast  Line  RR..100 
Baltimore  A  Ohio 100 

Pref 100 

Brookl'n  Rapid  Tr'nalt.  100 
Buff.  Rooh.  A  Pitta 100 

Pref 100 

Canadian  Paoiflo 100 

Canada  Southern 100 

Central  of  New  Jersey  .100 

Chesapeake  A  Ohio 100 

Chicago  A  Alton 100 

Pre?. 100 

Ohio.  Burl.  A  Qulnoy...l00 

OHIO.  A  East.  111.,  pref..  100 

Jhlcago  Great  Western.100 

4  p.  0.  deb 100 

6  p.  0.  pref.  A 100 

4  p.  o.pref.  B 100 

Ohio.  Mllw.  A  St.  Paul. 100 

Pref 100 

Ohloago  A  North  West.  100 

Pref. 100 

Ohio.  R.  I.  &  Pacific...  100 
;ihlc.  8t.  P.  M.  A  0 100 

Pref 100 

Ohio.  Term.  Trans.  RR.100 

Pref^ 100 

Ohio.  Union  Traction  . .  1 00 

Pref 100 

Ulev.  Cm.  Ohio.  A  Bt.  L.100 

Pref 100 

Olev.  Lor.  A  Wheel'«...100 

Pref 100 

Oleve.  A  Plttsb.,  guar..  50 
Col.  A  Bon.  vot.  tr.  otf s.  100 

1st  pref.  vot.  tr.  otf s.  100 

3d  pref.  vot.  tr.  otf  a..  100 
Delaware  A  Hudson....  100 

Rights 

Del.  Liaok.  A  Western..  50 
Denver  A  Rio  Grande..  100 

Pref 100 

Denver  A  Southwest'n.100 

Pref.... 100 

Des  Moines  A  Ft.  D....  100 

Pref 100 

Det.South.  vot.  tr.  otf s.  100 

Pref.  voting  tr.  otfs  ..100 

Detroit  United  Ry 100 

Duluth  B.  B.  A  Atl 100 

Pref 100 

Erie 100 

1st  pref 100 

Sdpref 100 

■vansvllle  A  TerreH..  50 

Pref 60 

Ft.  Worth  A  Den.  C.,Btmp<l 


SALES  TO  MAT  1, 


;h  April.  Since  Janl 


Shares. 


15 

590,647 

30,742 

100 

136,147 

3,023 

347,063 

100 


31,650 

;-oo 

2,320 

17,000 

3,935 

673 


83,345 

200 

533 

6,020 

310,930 

1,200 

5,613 

250 


100 
1,370 
5,000 
9,160 
1,150 
2,000 

110 


100 

180 

7,085 

2,858 

4,720 

51,445 


10,013 

6,000 

3,455 

200 

400 

100 

"4,270 

3,170 

780 

745 

200 

216,310 

34,412 

11,065 

503 


Shares. 


10 

IOO 

159 

1,694,762 

80,306 

2,800 

1,464,493 

9,842 

1,700.842 

794 


230,533 

1,820 

9,945 

113,424 

113,945 

94,196 

36 

220 

168,740 

1,201 

3,193 

17,020 

1,849,856 

4,299 

39,674 

1,870 


460 
20C 

38,435 

100,803 

50,395 

6,485 

8,495 

630 


100 

280 

76.262 

17,218 

40,396 

118,116 

21,259 

20,688 

37,715 

21,34* 

750 

1.525 

6.31f 

100 

24,495 

39,480 

7.39P 

3,025 

9.340 

1,156,654 

199,370 

108,762 

1,556 

155 

445 


Price  about 
January  2, 
1904. 


Bid. 
220 


Ask 


24  27 
54  56 
693e  Sale 
90%  Sale 


78*8 
89% 
52 

127 

140 

118% 
68% 

160 
33% 
343s 
75 

185 

118 
16% 
84% 
67% 
27*e 

146% 

178 

1683s 


Sale 
91 

Sale 
132 
150 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


124 

Sale 
86% 
69 
Sale 
Bale 
Sale 
Sale 


5150  Sale 
175     185 

8%  9 
18     Sale 

7     Bale 


78 

81 

110 

115 

68 

70 

75 

78 

179 

15%  Sale 

55%  Sale 

24     Sale 

165     Bale 


265 
20% 
70 


18 

99 

11% 

24% 

67 

8% 
13 
29% 
68 
50% 
55 
75 
50 


267 

Sale 

Bale 

7 

15 

20% 
130 
Sale 
Sale 

69 
9 
Hale 
Kale 
Sale 
Sale 

65 

80 

56 


Bid. 
225 

148 

24 

52 

72% 

92 
106 

80 
§90 

44 
122 
132 
11538 

65% 
156 

33% 

38 

81 
180 
120 

15% 

82 

65 

27% 
145% 
174% 
171*6 


PRICES  IN  APRIL. 


April  2.        April  30 


Ask. 


27 
56 

Sale 

Bale 

108 

Sale 

sale 

Sale 

Sale 


Sale 

66 
158 
Sale 
Bale 

83 
200 
130 
Sale 

87 

69% 
Bale 
Bale 
176 
Sale 


135 

165 

9 

19% 
5% 

30% 

75 
102 

59 

75 
§178%Sale 

16%  Bale 

53       53% 

23%  Bale 
153%  Sale 


140 
175 
9% 

20 
6 

32 

76% 
111 

60 

80 


269  Sale 
21%  Sale 
69        70% 


20 
100 
10 
19 
64 


25 

"12" 
21 
65 


7%  10 
13  15 
26%  Sale 
64     Sale 


40 
58 
70 
40 


41 
60 
78 
55 


Ask. 


Bid. 

225 

148      , 

24  27 
52  56 
72Ss  Sale 
93%  Sale 

105 

79%  Sale 


46% 
115 
132 
116% 

64 
158 

31 

38 

81% 
180 
124 

16 

85 

67 

27 
143% 
176 
§170 


Sale 
123 


Sale 

65 
160 
Bale 

38% 

82 


140 

Sale 
90 
69% 
28% 

Sale 

177 

Sale 


135  140 

170  175 

68%  Sale 


-17 
5% 

30% 

73% 
110 

59 

75 


18% 

6 
32 
74% 
120 
60 
80 


16%  Sale 

53   54 

22 14  Sale 

157%  Bale 

269%  Sale" 
20   21 
69%  70 


18 
100 
8% 
17 
6138 

7% 
11% 
24*e 
63»8 
38% 
56 
70 
40 


25 

"*9% 

19% 

62% 
8 

14% 
Sale 
Bale 
Sale 

60 

78 

61 


Lowest. 


Sale  Prices. 


§52     Apr.  14 

71%  Apr.     4 

91%  Apr. 
109     Apr. 

78%  Apr. 

90     Apr. 

43%  Apr. 
122      Apr. 


114%  Apr. 

64     Apr. 
158     Apr. 

31     Apr. 

37%  Apr. 

80%  Apr. 


4 

29 
5 
26 
20 
19 


15%  Apr. 

86%  Apr. 

67  «8  Apr. 

27  Apr. 
142%  Apr. 
175  Apr. 
169  Apr. 
214      Apr. 


5165    Apr. 

8%  Apr. 

18      Ajw. 

5%  Apr. 

30%  Apr. 

74     Apr. 

107%  Apr. 


2 

16 

21 

4 

4 

C 

21 

13 


28 
27 
26 
23 
2ti 
29 
8 


79  Apr. 
§178%Apr. 

16%  Apr. 

53%  Apr. 

22%  Apr. 
151%  Apr. 

267  "Apr.' 

20  Apr. 
69%  Apr. 

1  Apr. 

2  Apr. 

21  Apr. 

"¥%  Apr. 
16%  Apr. 
61%  Apr. 
7%  Apr. 
13  Apr. 
24*8  Apr. 
63  Apr. 
38%  Apr. 
57     Apr. 


13 
2 

2 
4 

80 

4 


6 

4 
8 

15 
9 
4 

18 

14 
20 

14 

1H 
30 
4 
29 
20 


Highest. 


Sale  Prices. 


§52  Apr.  14 
75%  Apr.  11 
94*8  Apr.     8 

109  Apr.  9 
82  Apr.  7 
91  Apr.  7 
4  83a  Apr.  12 

122     Apr.     2 


118     Apr. 

65%  Apr. 
161     Apr. 

33&s  Apr. 

38%  Apr. 

82     Apr. 


17»8 

86% 

70 

29*8 
146% 
180 
172 
214 


§172    Apr. 

10%  Apr. 

21%  Apr. 
63s  Apr. 

30>«  Apr. 

7  6  »8  Apr. 
107%  Apr. 


79  Apr. 
§180    Apr. 

18»8  Apr. 

56     Apr. 

25%  Apr. 
160%  Apr. 


275%  Apr. 
22  %  Apr. 
72%  Apr. 

1     Apr. 

2%  Apr. 
21      Aug. 


10%  Apr. 
20  Apr. 
64%  Apr. 
8  Apr. 
13  Apr. 
27  °8  Apr. 
66»8  Apr. 
43%  Apr. 
57     Apr. 


22 

22 

21 

8 

27 

7 


Apr.  5 
Apr.  16 
Apr.  11 
Apr.  11 
Apr.  6 
Apr.  12 
Apr.  12 
Apr.  13 


28 

7 

6 

18 

4 
6 
8 

18 

20 
7 
7 
8 

21 


7 

7 

12 

28 

18 

4 

"e 

22 
1 

8 
18 
11 
14 

11 

26 


§150   Mar. 

27  Jan. 
§52     Apr. 

64     Feb. 

87%  Jan. 
104  **  Feb. 

72*8  Mar. 

37 69  Feb. 

38  Feb. 
118%  Mar. 


RANGE  SIKOE  JAN.  1. 


Lowest. 


Sale  Prices. 


xl09%Mar.l2 

64  Apr.  29 
154%  Feb. 

28%  Mar. 
33     Jan. 

Jan. 

Jan. 

Feb. 

Feb 
83%  Feb. 

65  Feb. 
25*8  Mar.  21 

137%  Feb.  24 
173  Mar.  4 
161%  Mar.  14 
207     Feb.     8 


75 
§181 
124 

14 


135     Mar. 

§165    Apr. 

8%  Feb. 

18     Jan. 

4%  Feb. 

29%  Feb. 

74     Mar. 

100     Feb. 


79  Apr. 
178%  Apr. 

14%  Feb. 

52     Feb. 

22     Feb. 

149     Mar. 

2%  Mar. 

250%  Feb. 

18     Mar. 

64%  Feb. 

1  Jan. 

2  Jan. 
19%  Jan. 

120     Jan. 

8%  Apr. 
16%  Apr. 
61     Feb. 

7%  Apr. 
11%  Mar. 
22  Feb. 
61%  Feb. 
37%  Feb. 
57  Apr. 
72  Feb. 
52%  Feb. 


13 
2 

23 

23 
23 
12 

18 
23 
14 
24 
16 
li 

7 
21 
13 
14 
25 
14 

1 
26 
29 
29 
20 
23 

4 


Highest. 


Sale  Prices. 


5150 

27 
§54 

75% 

94*p 
110% 

85*8 

92 

52% 
127 

121% 

68% 
163% 

36 

40 

85% 
§182 
124 

17% 

86% 

71 

31 
148% 
180 
172% 
214% 

145" 

176 
12% 
26% 
738 
33% 
80% 

110% 


Mar.  30 
Jan.  22 
Feb. 
Apr. 
Apr. 
Jan.  29 
Jan.  27 
Jan.  28 
Jan. 
Jan. 


1 
11 

8 


2 

12 


Jan.  22 

Jan.  2 

Jan.  19 

Jan.  28 

Feb.  6 

Jan.  21 

Jan.  14 

Feb.  11 

Jan.  22 

Apr.  16 

Jan.  23 

Jan.  21 

Jan.  22 

Apr.  12 

Mar.  29 

Jan.  23 


Jan.  21 

Jan.  6 

Jan.  15 

Jan.  15 

Jan.  4 

Jan.  18 

Jan.  22 

Mar.  14 


79 

181 

19 

58% 

2838 

168% 

3% 

275% 

233s 

74*8 

2% 

3% 

2488 

120 
14% 
29% 
67% 
10% 
16% 
29% 
69% 
50% 
66% 
72 
54 


Apr.  18 

Mar.  21 

Jan.  12 

Jan.  25 

Jan.  22 

Jan.  22 

Mar.  21 

Apr.  7 

Jan.  22 

Jan.  22 

Jan.  18 

Jan.  23 

Jan.  22 

Jan.  21 

Jan.  23 

Jan.  25 

Jan.  22 

Jan.  22 

Jan.  23 

Jan.  2 

Jan.  27 

Jan.  2 

Jan.  27 

Feb.  23 

Feb.  3 


May,  1904. 


STOCKS-STOCK  EXCHANGE  RECORD. 


1*:W 


STOCKS. 

Ni  Y;  Stock  Exchange 

Par, 
Or  sat  Northern,  pref...  100 
Broen  Bay  *  Western. .100 

Debt  oertlfs.  A 1000 

Debt  oertlfs.  B 1000 

Hooking  Valley 100 

Pref 100 

(lllnolfl  Central 100 

Leased  Line,  4%  stcklOO 
Iowa  OentraL 100 

Pre! 100 

Kanawha  &  Mloh 100 

K.  O.  Ft.  8.&M.,tr.otfs.pfd. 
Kan.Clty8o.vot.tr.otf8. 100 

Pref vot.  tr.  otfs.100 

Ceokuk  &  Dee  Moines . .  100 

Pref 100 

Lake  Brie  &  Westera  ..100 

Pref 100 

Lake  Shore 100 

Lang  Island 50 

Louisville  &  Nashville. 100 
Manhattan  Exevated...l00 
Met.  Securities,  sub.  roots 

Metropolitan  Street 100 

Met.  W.  Side  El.  (Chlo).lOO 

Pref 100 

Mexloan  Central 100 

Michigan  Central 100 

Mlnneap.  &  St.  Louis...  100 

Pref 100 

M.  8t.  P.  &  S  .St.  Marie.  100 

Pref 100 

Mo.  Kansas  &  Texas. ...  100 

Pref 100 

Missouri  Paolflo 100 

Morris  &  Essex 50 

Nash.  Chatt.  &  St  .Louis.  100 
Nat.  of  Mex.,  deferred. 100 

Pref.,  non-eum 100 

2d  pref 100 

* .  Y.  Cent.  A  Hud.  Rlv.100 
N.  Y.  CMc.  &  St.  Louis.  100 

1st  pref 100 

2d  pref 100 

New  York  &  Harlem 50 

N.  Y.  Lack.  &  Western.  100 
N.  Y.  N.  Haven  &  Hart.  100 
N.  Y.  Ontario  &  West..  100 
Norfolk  &  Western 100 

Pref 100 

North'n  Cent.,  new  otfs.50 
f  aclilo  Coast  Co 100 

lut  fret 100 

2d  pref 100 

Pennsylvania 

Peoria  &  Eastern 100 

Pere  Marquette 100 

Preferred 100 

Pitts.  Clnn.  Ch.  &  St.  L.100 

Pref 100 

Pitts.  Ft.  Wayne  AChlo.100 

BB.  Securities,  Ser.  A 

Beading  Co. vot.  tr.oert.  50 

1st  pref 50 

2d  pref 50 

Rensselaer  &  Saratoga.100 
Book  island  Oo 100 

Pref 100 

Borne  Wat.  &  Ogdensb.100 

Rutland,  pref 100 

St.  Joseph  &  Grand  I  ..100 

1st  pref 100 

2d  pref  .- 100 

St.  L.  <fc  S.  F.,  1st  pref..  100 

2d  pref 100 

O.  *  E.  111.  stk.  t.  otfs.100 

Pref.  stock  tr.  otfs.100 

St.  Louis  Southwest 100 

Pref 100 

Southern  Paclflo  Co 100 

Southern,  vot.tr.  otfs./t.lOO 

Pref.     do       do      ...100 

M.  &  O.  stock  tr.  otfs  ... 

Texas  &  Paolllo 100 

Third  Avenue  (N.  Y.)  .  .100 
Toledo  Peoria  &  West.  100 
Toledo  Rye.  &  Light....  100 
Tol.8t.L.&W.vot.tr.otfslOO 

Pref 100 

Twin  City  Rapid  Tran  .100 

Pref 100 

Onion  Paolflo  Railway.  100 

Pref 100 

Unit.  N.J.  RR.  ACanal.100 
Unit'dRye.Inv.ofS'nFr.lOO 

Preferred loo 

Utloa  &  Black  River  ..100 
Wabash 100 

Pref 100 

Wheel.  &  L.  Erie 100 

1st  pref 100 

2d  pref 100 

Wise.  Cent.,vot.  tr.  otfs.100 

Pref 100 

Indns'l  &  MisceU'oua 

Adams  Express 100 

AUls-Chalmers 100 

Pref 100 

Amalgamated  Copper..  100 
Am.  Agrioul.  Chemical.  100 

Pref 100 

American  Beet  Sugar..  100 

Preferred 100 

Amer.  Car  &  Foundry.  100 

Pref 100 

American  Coal. 25 

American  Cotton  Oil. . .  100 

Pref 100 

Amer.  District  Teleg'h.100 

American  Express 100 

American  Grass  Twine.  100 
Amer.  Hide  &  Leather.  100 

Pref 100 

American  Ioe 100 

*»"»' 100 


SALES  TO  MAT  1. 


In  April.  8inceJa.nl 


Shares 
250 


10 

168 

1,800 

2,020 

11,579 

100 
1,300 

460 

100 
8,798 

845 
5.320 
7,440 

300 
1,710 


900 

44,375 

22,041 

9,777 

99,470 


99,970 
10 

10 

5,150 

296 

5,450 

5,025 

182,255 

100 
3,350 

"3,750 

163 

20,701 


2,364 

45,643 

25,306 

600 


600 


690,209 
"  1,500 


200 
440 


231.900 

1,717 

4,144 

49 

245050 

36,913 

""300 


200 


10,810 

910 

100 

1,805 

19,910 

507,400 

41,220 

13,264 

100 

15,870 

1,150 

10 

700 

8,730 

17,343 

6,053 


1,046,410 
17,706 


2,122 


9,2<0 
118,375 

3,727 
300 
900 

6,282 

5,320 


481 
500 
950 
507,152 
300 
100 


17,260 
5,904 


1.880 
300 


192 
620 
1,600 
2,525 
3,841 
5.89H 


Shares 
3,560 


20 

925 

9,855 

U.64< 

112,309 

195 

8,475 

7,860 

670 

15.7»5 

9,445 

33,570 

7,940 

300 

4,20i» 

155 

17 

2.520 

239,468 

165.900 

45,292 

303,448 

467 

253 

300,198 

1,28s 

2,648 

1,060 

56,400 

10,630 

63.140 

56,940 

1,029,179 

219 

9,890 


23,720 

16,707 

194.363 

7,190 

150 

2.350 


50 
10.304 

348,578 

171.389 

1,568 

"3,785 

"2,559 

4,393,465 

2,600 

4,950 

'  2,665 

1,670 

12 

360 

1,148.967 

7,948 

11,534 

49 

1,247,775 

167.740 

276 

1,100 

3,662 

1,789 

4,200 

155 

49,150 

3,528 

450 

17,440 

83,455 

2,651,735 

317,055 

92,051 

850 

131,945 

6.8 1 « 

10 

1,900 

25,870 

34,853 

25.885 

3.846,'  36 
45.361 

"3.920 
11,096 

52.190 
4u*.835 
20,419 
7.589 
10,730 
86.548 
59,137 


1.358 

13,662 

6,966 

3,148,369 

1,630 

598 

100 


56,770 
26,905 

'14,272 
1,024 
1,400 
1,250 
7,060 

10,620 
6,540 

47,034 

76.042 


I  Price  about 
January  2. 
1904. 


Bid.      Ask 
170      200 


72 

814 

131i* 
103 

204 

38 

25 

66 

19 

35 

10 

40 

30 

90 


72  »i 
85 
Sale 

"214 

40 

31 

69 
Sale 

353i 

20 

50 

32 
110 


554  Sale 
1094  Sale 
143%  Sale 

83  *«  Sale 
124     Sale 


104 
124 

624 

92 

574 
114 

174 

39 

934 


Sale 

140 

Sale 

Sale 

Sale 

1194 

Sale 

Sale 

Sale 


121     Sale 


354    37 

174    19 

1194  Sale 

5264  Sale 

103     110 

62       65 


§196  Sale 
224  Sale 
58  Sale 
85        89 


53 
90 
64 
118% 
194 
80 

634 

94 
179 
.83 

454 

764 

594 
200 

2378 

61 
133 


Sale 

110 

66 

Sale 
214 

Sale 
75 

8ale 
98 


90 

Sale 
774 
61 
210 
Sale 
Sale 
135 


104 

40 

15 

60 

404 
145 
100 

14 

32 

494 

20% 

78% 

91 

25% 
120 

17 

20 

25 

39 

90 


12 

44 

17 

69 

424 
150 
127 
Sale 

34 
Sale 
Sale 
Sale 

93 
Sale 
122 

204 

245g 
Sale 
Sale 
Bale 


80     Sale 
90     Sale 

li%    124 
44       45 


190s  Sale 
374  Sale 
17  174 
5474  Sale 
25  26 
16%  Sale 
38%  Sale 


224     228 
74      84 
50       60 
51%  Sale 


20 

634 
185 

284 

83 

24 
195 
54 
28« 

11 
9 

34 


Sale 
Sale 
215 

30 

90 

30 
200 
7 
34 

13s 
Sale 
Sale 


PRICES  IN  APRIh 


April  2.        April  30 


Bid.      Ask, 
170     175 


13% 


80% 
$1294 
1044 

18 

33 

254 

66 

18 

344 

104 

40 

26 

90 
250 

46 
1084 
1424 

764 
1114 


Sale 

75 

82 
Sale 

Bale 

35 

29 
Sale 

21 

36«« 

124 

50 

27 
105 
275 

54 
Sale 
Sale 

794 
Sale 


9*8  Sale 
125     135 


624  Sale 
119     120 
17        18i* 
384  Sale 
93  »a  Sale 


10S     Sale 


38     Sale 

1*  194 
1174  Sale 

26  294 
100     110 

59        65 


1894  Sale 

§  214  Sale 

584  Sale 

85       90 


53 

85 
63 

1184 
17 

74 


58 

90 
1784 

86 

45 

794 

60 
200 

22% 

62 
130 


56 
100 

66 
Sale 

20 

76 

80 

62 

97 

"9l" 
Sale 
Sale 

6L 
210 
Sale 

634 


9 

38 
164 
62 
464 
154 


134 
334 

494 

223s 

84 


11 
Sale 

20 

724 
Sale 
156 
124 

14% 

344 
Sale 
Sale 
Sale 


Bid.      Ask. 
170     180 


6-* 

804 
1304 
103 

174 

35 

24 

67 

18 

35 

164 

47 


Sale 
814 
Sale 

'19 

37 

29 

68 

194 
Sale 

18 

52 


250  275 
48        51 

1074  Sale 

1424  Sale 
77       794 

1124  Sale 


74 
120 

46 

85 

61 
116 

17 

37 

924 


Sale 

l2S»« 

55 
93 

Sale 
120 

Sale 
Sale 
Sale 


1084  110 


36       384 

17%     19 
11541164 

26       274 
100      110 

60        65 


5188  «*  Sale 
21  4  Sale 
57  Sale 
88       89 


53       57 

85      105 
63        66 

1178s  Sale 
17  20 
783e  Sale 


58 
91 
1784 
86 
444 
784 

6l78 

203 

224 

634 
130 


62 4s 
934 


91 

Sale 
78% 
624 
208 
Sale 
Sale 
135 


234  Sale 
1194  121 
17  204 
214  Sale 
254  Sale 
35  Sale 
924  Sale 


85%  Sale 
924  Male 

"i"  "16" 

§444  Sale 


19  Sale 
374  Sale 
16%  Sale 
45  47 
25  27 
183s  Sale 
40        41 


220     226 
7  *% 

40        49 
494  Sale 

14 

72        73 


20 
72 
180 
294 
88 
23 
188 
64 
3% 
144 

7 
27 


Sale 

724 
210 

31 

90 

28 
195 
74 
44 

154 
Sale 

27i« 


8 
37 
17 
60 
464 

157 

100 
134 
334 
47% 
20% 
84 


10 

41 

20 

70 
Sale 
1594 
123 

)4 

344 
Sale 
Sale 
Sale 


23     Sale 
12041214 
17        204 
194    194 
264  Sale 
394  Sale 
92%    91 


84     Sale 
92     Sale 


18  Sale 
373b  Sale 
16  17 
43  45 
25  27 
17%  18 
384    404 


220     226 

64      734 
39        40 

484  Sale 


173a 

694 
180 
294 
88 
23 
5189 

6 

38a 
154 

6% 
27So 


Sale 

71 

210 

304 

92 

28 

Sale 

7 

44 
17% 
7 
Rale 


Lowest. 


Sale  Prices. 
173     Apr.  18 


73      Apr. 

124  Apr. 

68      Apr. 

804  Apr. 
129N.  Apr. 
10*4  Apr. 

18     Apr. 

34  ^  Apr. 

2.*>      Apr. 

66      Apr. 

18      Apr. 

344  Apr. 

12     Apr. 

454  Apr. 

264  Apr. 


'.7 
3u 
o 
4 
8 
2 
4 
14 
V 

4 

7 
7 
.'» 


49  Apr. 
1074  Apr. 
1414  Apr. 

764  Apr. 
1104  Apr. 


7 
30 
19 
19 
19 


5     Apr. 
§120   Apr. 

J 85  *  Apr. 

60%  Apr. 
118     Apr. 

17     Apr. 

37     Apr. 

924  Apr. 
182  >s  Apr. 
108     Apr. 

37"  "Apr." 

18^  Apr. 
11538  Apr. 


23 
20 

"4 

12 

11 

19 

30 

4 

7 

2 

25 
13 
20 


5 188  4  Apr. 
214  Apr. 
57  Apr. 
883s  Apr. 


30 
18 
U- 
28 


53     Apr.  12 


116%  Apr. 

75     Apr. 

55     Apr. 
90     Apr. 


1  9 

'  5 

20 
11 


433s  Apr. 
784  Apr. 
61  Apr. 
§205  Apr. 
224  Apr. 
624  Apr. 

30  "Apr. 

38*"  Apr. 


4 
28 
11 
29 
30 

4 

22 


45%  Apr. 
I.i5  Apr. 
1234  Apr. 

134  Apr. 

333a  Apr. 

47  4  Apr. 

2056  Apr. 

84     Apr. 


91 
23 
119 
517 
19 
24 
35 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


915s  Apr 


833s  Apr. 
92     Apr. 


4 

4 

13 

5 

4 
30 
30 

2 
18 
26 
18 
22 
22 
7 
2 
15 

20 
9 


424 1  Apr.  16 


18"  Apr. 
36%  Apr. 
16  Apr. 
44  Apr. 
25  Apr. 
17%  Apr. 
40      Apr. 


5222   Apr. 

6  4  Apr. 

40      Apr. 

474  Apr. 

13     Apr. 


25 
4 
28 
21 
4 
29 
18 


9 
22 
21 


xl7     Apr. 
694  Apr. 


294  Apr. 
90     Apr. 


29 
27 

1*8 
15 


M89    Apr. 

6     Apr. 

4  Apr. 
164  Apr. 

64  Apr. 
27     Apr. 


30 
11 
18 
5 
29 
19 


Highest. 


Sale  Prices. 
180     Apr.     8 


73 
15 
72 

81 
131 
104 

19 

:^6 

25 

:o 

19 
37 
193„ 


5 

28 


Apr. 
4  Apr. 
%  Apr. 

Apr. 
■4  Apr. 
4  Apr. 
%  Apr. 
%  Apr. 

Apr. 
4  Apr. 
%  Apr. 

Apr. 

Apr. 

Apr. 
4  Apr. 


51  Apr. 
110  Apr. 
143%  Apr. 

8258  Apr. 
117  4  Apr. 


104  Apr. 
§120   Apr. 


585     Apr. 

63  Apr. 
119     Apr. 

184  Apr. 

40  ^  Apr. 

95  Apr. 
1824  Apr. 
117     Apr. 


40     Apr. 

184  Apr. 

1184  Apr. 


§189%  Apr. 
224  Apr. 
59%  Apr. 
90     Apr. 


1194  Apr. 
78  3*8  Apr. 


60 
91 


Apr. 
Apr. 


49  Apr. 
159  Apr. 
1234  Apr. 

14%  Apr. 

36     Apr. 

513s  Apr. 

224  Apr. 

864  Apr. 

91     Apr. 

264  Apr. 
12 13e  Apr. 
§17     Apr. 

214  Apr. 

26%  Apr. 

394  Apr. 
x94     Apr. 


90     Apr. 
944  Apr. 


1938  Apr. 
39  5s  Apr. 
174  Apr. 
46  Apr. 
264  Acr. 
19  Apr. 
423a  Apr. 


225     Apr. 

77e  Apr. 

43     Apr. 

524  Apr. 

134  Apr 


7 
t 

8 

e 

6 
6 

f 
/ 

14 
12 
11 
11 
IV 
12 
22 


5 
20 

4 
7 

11 

7 

6 
11 

t 

11 

14 
lei 

12 


22 

11 

7 

12 


534  Apr.  26 


11 

30 

21 
12 


457a  Apr. 
794  Apr. 
66  Apr. 
5205  Apr. 
25  Apr. 
673s  Apr. 


35     Apr.  28 


40     Apr.     7 


23 
28 
13 

7 

14 

t. 


18 
7 
6 
22 
14 
21 
25 
29 


444  Apr.     4 


7 
19 
12 

9 

7 
7 


20 
8 

e 

8 

29 


203b  Apr. 
74%  Apr. 

303a"  *Apr. 
90     Apr. 

1195*  Apr.' 
64  Apr. 
4  "4  Apr. 

18  34  Apr. 
7  4  Apr. 

283b  Apr. 


7 
7 

28 

27 

"8 
21 

8 

8 
7 


72      Mar. 

11*4  Feb. 

68     Apr. 

77  Mar 
125%  Feb. 
41034  Jan. 

17      Feb. 

32     Feb. 

25  Mar. 
65  Feb 
164  Feb. 
31  Feb. 
104  Jan. 
45  4  Apr. 

26  Mar. 
589  Jan. 
5271%  K«r» 

49  Mar. 
101  Feb. 
xl39%Mar. 

724  Mar. 
104%  Mar. 

16      Jan. 

45     Mar. 

6     Apr. 

51194  Feb. 

6 1      Feb. 

90     Jan. 

55  Jan. 
117     Feb. 

145b  Feb. 

3 »     Feb. 

87  Feb. 
1824  Apr. 
1014  Feb. 

34%  Feb." 

154  Feb. 
1124  Mar. 

254  Mar. 
§1004  Feb. 

63     Jan. 

§131    Feb. 
>188»4  Apr 

193e  Mar. 

534  Mar. 

883e  Feb. 


RANGE  8IH0E  JAti.l. 


Loicest. 


Sale  Prices. 
170     Mar.  17 


614  Jan. 

1114  Mar 

17  Mar. 

75  Feb. 


55 

90 
§180 

85 

38% 

76 

554 
§205 

194 

57% 
xl31 

30 
9 

36 

16 

5gl 
394 

150 

122 
124 
294 
414 
184 
77  ^ 
90 
214 

115 

§17 
19 
22 
32 

X874 


Apr. 
Apr. 
Jan. 
Feb. 
Mar. 
Mar. 
Feb. 
Apr. 
Mar. 
Jan. 

Jan. 

Apr. 
Mar. 
Feb. 
Jan. 
Mar. 
Jan. 
Jan. 
Feb. 
Mar. 
Feb. 
Mar. 
Feb. 
Jan. 
Feb. 
Feb. 
Mar. 
Apr. 
Apr. 
Feb. 
Feb. 
Feb. 


71  Mar. 
x864  Feb. 

"9"  Feb.* 
424  Apr. 


17  Feb. 
32%  Feb. 
144  Feb. 
42  Feb. 
22  Feb. 
164  Jan. 
38  Jan. 


§220  Feb. 
6  Mar. 
394  Mar. 
434  Feb. 
13  Mar. 
72%  Jan. 
21  Mar. 


xl7  Apr. 
67  Jan. 


24 
26 
80 
12 
24 
6 
24 
2  5 
23 
23 

24 
29 
11 
7 
11 
16 
24 
23 

2a 

12 

14 
14 
15 

9 
23 

1 
18 

(i 

4 
25 

24 
23 
24 
7 
24 

25 

25 

12 

7 

10 

19 

"i 

30 
14 
12 
25 


51  Feb.  24 


12 
12 

16 

21 

20 

11 

19 

11 

14 

11 

25 

29 

12 

6 

29 

22 

15 

9 

8 

1 

6 

9 

4 

9 

24 

14 

24 

6 

25 

23 

14 

22 

22 

20 

24 

23 

14 

25 

17 
19 


24 
24 
23 

21 

21 

4 

4 


2 

22 

25 

8 

it; 

13 
9 

29 
6 


Highest. 


Sale  Prices. 
186  Mar.  23 


284 

89 

23 
§185 
54 
23e 

114 
64 

241- 


Jan. 
Jan. 
Mar. 
Mar. 
Jan. 
Jan. 
Jan. 
Mar. 
Mar. 


7 
22 
21 

7 
19 

5 

5 
24 

1 


794 

15s, 

77  4 

85 
134% 
§104 % 

224 

42 

29 

70  H. 

21 

38% 

193a 

52 

30 1* 

95 
§271% 

55 1* 
1114 
1464 

92 
124 

17  k- 
§50 

14k! 
138 

67% 

94% 

67 
126% 

19 

424 

954 
185 
1244 


§131    Feb. 
196     Jan. 

244  Jan. 

62%  Jan. 

90     Apr. 


66% 
§99 
§180 

904 

48 

81 

66 
§205 

274 

684 
§1324 

384 

14 

45 

204 
§70 

494 
167 
1234 

164 

3b% 

524 

234 

864 

92 

27% 
1244 
§17 

22 

294 

394 

95% 


90     Apr. 
944  Apr. 


21% 

41 

194 

52% 

29% 

214 

474 


7 
6 


8 


Jan. 
Apr. 

Jan.  22 

Jan.  7 

Jan.  28 

Jan.  21 
Jan. 

Jan.  14 

Jan.  21 

Apr.  12 

Jan.  21 

Jan.  19 

Apr.  12 

Apr.  12 

Jan.  25 

Feb.  23 

Feb.  24 

Jan.  2 

Jan.  22 

Jan.  22 

Jan.  21 

Jan.  2 

Jan.  4 

Feb.  5 

Jan.  11 

Feb.  26 

Jan.  18 

Jan.  21 

Jan.  20 

Jan.  28 

Jan.  21 

Jan.  22 

Jan.  22 

Jan.  25 

Jan.  11 


41  Jan.  11 

214  Jan.  8 
122  Jan.  8 

324  Jan.  23 
108  Jan.  21 

69  Jan.  26 


1 
23 
25 
28 
12 


564  Jan.  22 

67*4"  Jan.  "2*2 

1234  Jan.  27 

234  Jan.  22 

813e  Jan.  23 


Jan.  22 
Feb.  5 
Jan.  19 
Feb.  17 
Jan.  25 
Jan.  25 
Apr.  14 
Apr.  29 
Jan.  22 
Jan.  22 
Mar.  31 
Feb.  9 
Jan.  23 
Jan.  19 
Jan.  19 
Jan.  28 
Jan.  23 
Jan.  23 
Jan.  23 
Jan.  22 
Jan.  23 
Jan.  27 
Jan.  27 
Jan.  22 
Jan.  26 
Jan.  23 
Jan.  13 
Apr.  22 
Jan.  21 
Jan.  23 
Apr.  25 
Jan.  21 


4 
6 


12  Jan.  15 
473a  Jan.  22 


Jan.  27 
Jan.  25 
Jan.  22 
Jan.  22 
Jan.  27 
Jan.  20 
Jan.  27 


225  Jan.  6 

15  Feb.  13 

644  Feb.  18 

524  Apr.  8 

14%  Jan.  19 

754  Jan.  19 
21  Mar.  9 

213s' Jam  "2*7 

74%  Apr.  7 


324 

90 

25 
§197 
84 
54 

18% 
94 

361* 


Jan 

Feb. 

Jan,  15 

Jan.  27 

Feb. 

Jan. 

Apr. 

Jan. 

Jan. 


25 
9 


15 

27 
8 
2 

4 


1840 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxviii. 


STOCKS. 
Ni  Y.  Stock  Exchange. 


SALES  TO   MAT  1. 


In  April.  Since  Janl 


Par. 
Amerloan  Linseed 100 

Preferred 100 

American  Looomotlve.100 

Prof 100 

American  Malting 100 

Pre! 100 

Amer.  Smelt.  &  Refg.-lOO 

Pref 100 

Amerloan  Snuff 100 

Pref 100 

Amer.  Steel  Foundries.  100 

Pref 100 

Amerloan  Sugar  Rettn.  100 

Pref..  new 100 

Amer.  Teleg.  A  Cable. .100 
Amer.  Teleph.  A  Teleg.  100 
American  Tobao.  pref  ..100 
Amerloan  Woolen 100 

Pref 100 

Anaconda  Mining 25 

Assoc.  Meroh'ts,  let  pf.100 
Brooklyn  Union  Gas...  100 
Brunswiok  Dook  &  C.  1. 100 

Bntterlck 100 

Cent  A  8.  Amer.  Teleg.100 
Colorado  Fuel  A  Iron...  100 

Pref 100 

Col.  &  Hook.  Coal  &  Ir.100 

Commerolal  Cable 100 

Consol.  Cal.  A  Va. 250 

Consolidated  Gas.  NY.  100 
Consolidatfn  Coal  of  MdlOO 
Continental  Tobao.  pf . .  100 
Corn  Produots 100 

Pref 100 

Crucible  St.  of  Amu,  pf.100 

Detroit  City  Gas 50 

Diamond  Match 100 

Distillers*  Seo'ties  Corp.  100 
Distilllrgof  America — 
General  Onemloal 100 

Preferred 100 

General  Eleotrio 100 

H.  B.  Claflin  Co.,  1st  pf.100 

2d  pref 100 

Homeetake  Mining 100 

Horn  silver  Mining 25 

International  Paper... 100 

Pref 100 

International  Power.  .100 
Iuternat'l  Steam  Pump.  100 

Pref.  100 

Kaiokerb.  Ice  (Chic.)...  100 

Pref 100 

Laclede  Gas,  St.  Louis..  100 

Pref 100 

Manhattan  Beaoh  Co...  100 
Maryland  Coal.  pref. . . .  100 
Mergenthaler  LinotypelOO 
National  Biscuit 100 

Preferred 100 

Nat.  Enamel.  A  Stamp.  100 

Pref 100 

National  Lead 100 

Pref 100 

New  Central  Coal 2C 

New  York  Air  Brake. . .  100 
New  York  Dook 100 

Preferred 100 

N.  Y.  A  N.  J.  Teleph'ne.100 

Rights 

No.  Amer.  Co., new  st'k.100 

Ontario  Silver 100 

Pacific  Mail 100,, 

People's  Gas  L.  A  C,  Chic 
Phlladel'a Co  (Pittsb.)..50 
Phoenix  Gold  Mining — 1 
Pressed  Steel  Car 100 

Pref 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Pref 100 

Railway  Steel-Spring..  100 

Pref 100 

Republlo  Iron  &  Steel..  100 

Pref 100 

Rubber  Goods  ManuTglOO 

Preferred 100 

gloss-Sheffield  Steel  AI.100 

Preferred 100 

Standard  Rope  A  TwinelOO 

Standard  Mining 100 

Syracuse  Lighting 100 

Tennessee  Coal  A  Iron.  100 
Texas  Pao.  Land  Trust.  100 
Onion  Bag  &  Paper 100 

Preferred 100 

United  Fruit 100 

U.B.Oast  Iron  Pipe  A  F100 

Pref 100 

U.  S.  Express 100 

U.S.  Leather 100 

Pref 100 

U.S.  Realty  A  Construe.  100 

Preferred 100 

U.  S.  Reduotlon  A  Ref.100 

Pref. 100 

U.  8.  Rubber 100 

Pref 100 

United  States  Steel 100 

Pref 100 

Va. -Carolina  Chemloal.100 

Pref 100 

Va.  Iron  Coal  A  Coke..  100 
Vulcan  Detlnnlng 100 

Preferred 100 

Wells,  Fargo  A  Co 100 

Western  Union  Teleg..  100 
West'gh.E.AMfg.asBent.50 

1st  pref 50 


Share*. 

240 

355 

17,152 

3.845 

20 

900 

13,725 

17,583 

355 

860 


80,155 

1,341 

449 

1,435 

418 

540 

678 

16,760 

JOO 

9,484 

700 

425 

75 

21,195 

100 

2,775 

310 


161,235 

120 

4,124 

8,710 

810 


600 
"6,643 


4,485 


16 

50 
500 
1,655 
4,415 
100 
620 
520 


100 


2,495 

1,441 

200 

210 

26,180 

1,740 


4,800 
100 
100 

74 


2,765 

310 

2,000 

52,974 


19,700 

23,135 

1,087 

1,627 


100 

2,250 

1,445 

11,445 

14,044 

11,071 

1,785 

2,860 

200 

330 

600 


34,355 

200 

498 

135 

1,893 

1,300 

1,309 

15 

16.705 

17,288 

'22,020 

39,580 


34,725 

34.431 

208,342 

973,553 

20,530 

4,530 

100 


189 

4,056 

2,730 

20 


Shares. 

2,890 

1,450 

230,557 

27,383 

4.3T0 

15,805 

102,458 

52,354 

1,006 

2,456 

100 

225 

622,005 

5,682 

3,600 

3,614 

1,416 

3,690 

2,808 

33,789 

100 

12,607 

1,400 

2,710 

75 

54,381 

683 

27,275 

4,655 


Price  about 

January  2 

1904. 


358,757 

145 

17,887 

129,025 

8,057 

"3,100 
140 

23,577 

184 

1,766 

300 

41,762 


16 

230 

1,100 

27,597 

18,435 

800 

2,120 

1,240 

100 

550 


362 
500 

385 


17,972 

5,601 

2,350 

810 

45,690 

2,798 

200 

15,590 

100 

200 

128 

7,304 

33,044 

475 

55,545 

281,381 


23,200 

48,962 

5,956 

4,858 


250 

28,49fr 

7,853 

45,076 

44,064 

55,496 

6,495 

22,775 

3,347 

4,04f> 

1,100 


145,815 

1,000 

2,078 

4,893 

3,393 

4,210 

4,844 

1,421 

83,585 

43,511 

199,601 

358,400 


Bid. 
9 

28 

18 

754 
3 

16% 

494 

904 
100 

83 
5 

42 
1274 
122 

80 
$1M4 
130 

104 

68 

763a 


Ask 

11"» 

35 
Sale 
Sale 
3i« 

174 
Sale 
Sale 
126i« 

86 
7 

47 
Sale 
124 

82 
Sale 
140 

14^ 

78 
Sale 


212     217 

49"  "si" 

97     101 

30ia  Sale 

50       65 

144    15 

160     168 


1934  Sale 
60       80 

103  Sale 
174  Sale 
65       70 

75"  Sale 


53       574 
93     100 
171     177 


24     Sale 


50       52 


11  Sale 
645s  Sale 
23  50 
31  Sale 
72       78 


90 

8 

100 


10 


36 

934 

18 

78 

14i* 

80 

42 
128 

19 

41 
148 


37 
100^ 

21 

82 

16 

90 

49 
136 

27 

50 
153 


83     Sale 
4         5 

25  4  Sale 
97  %  Sale 


10     Sale 

30i*  gale 

69     Sale 

§219  Sale 


22%  Sale 
78  80 
71s  Sale 
42  Sale 
18  Sale 
74  75 
32     Sale 


% 


'« 


40      

38     Sale 
28 14  30 


PRICES  IN  A PR1L. 


April  2.        April  80 


Bid. 

8 

$28i4 
31% 
83i« 

3 
18 
494 
9»4 

112 
90 


Ask. 

104 

SaU 

Sale 

Sale 

4 

20 
Sale 
Sale 
117 

91 


1274  Sale 
125      1264 

84       88 
1254  1254 
130     135 

104  Sale 

704 

66       664 


190     200 
54      6% 

484    50 


274    29 
......    64 

124    184 
170     180 


219%  Sale 
50s      64 
484    50 

103     105 
31       324 

64 

124  Sale 


197     198 
60       70 

§107%  Sale 
134  13% 
684    724 

73"  Sale 


20914  Sale 
60     

1104  Sale 

12%     1338 

704    714 
73"  Bale 


25     Sale 


§  21~8  Sale 


44       48 

94     100 

164     168 


494    52 


12     Sale 
654  Sale 

264 , 

37       39 

75       78 


55 


90     100 

64      9 

100     116 


4378 
1044 

17 

78 

144 

85 

42 
120 

16 

40 
142 


Sale 
Sale 

19 

85 

150s 

92 

49 
131 

20 


145 


85     Sale 

44      6 

264    28 

1004  Sale 


284    30 
69       71 
$2094  Sale 
14 

44      9 
20        21 

71  74% 
73a  Sale 
434  Sale 
194  Sale 
78  Sale 
394  39% 
82  85 
78      14 


99 


65,610 

67,291 

857.711 

3,494,697 

85,872 

6,494 

100 


464 
29,693 
48,280 

640 


110     120 

74  Sale 
764  Sale 

634  sale 
42     Sale 


104  124 
40  41 
123a  Sale 
57%  Sale 
284  Sale 
98     


210     220 

864  Sale 

171     Sale 

180     195 


39 
25 


Bale 
29 


Bid.      Ask. 
8  9 

28       31 
184    184 
81     Sale 
3  4 

17       19 
4t4    494 
953s  Sale 

112      119 
90       95 


1274  Sale 
126  127 
86  894 
1274  Sale 
30  140 
104  11 
74  76 
76   78 


44   48 
94   96 

159%  Sale 


494  52 


§114  Bale 
66   66% 
26   284 
384  39 
75   80 


56   60 


80 

7 


95 
10 


424  Sale 
104%  106 
18  19 
79  85 
164  Bale 
88   90 


130  135 
16  20 
40  

143%  145 


82   84 

3%   4% 
26  Sale 
97  Sale 


26   26>s 
$71  Sale 


4        'e 
4         6 
18       19 
73     Sale 

6%  6*8 
424  45 
15%  16% 
77  Sale 
384  39 
83  84 
%      1 


§364  Sale 
27       284 


424  Sale 
103     110 

64  Sale 
78     Sale 

6         64 
50%  Sale 


14  Sale 
56  Sale 
114  Sale 
59^6  Sale 
29  31 
100  1074 
22       30 


205  215 

§89  Sale 

159  161% 

175  200 


108     Sale 


Lowest. 


Sale 
84 
28 
184 
80 

I? 

x48 

924 
117 

90 


Highest. 


Sale 
84 


Prices 
Apr.     9 
Apr.  25    284 
Apr.  27    22  V 
Apr.  27 
Apr.     9 
Apr.  27 
Apr.  19 
Apr.     2 
Apr.     5 
Apr.     6 


126 
1254 

86 
123 
134 

104 

74% 

67 

924 

1954 

6 

49 
§1034 

284 

63 

12 
170 


Apr.  4 

Apr.  16 

Apr.  19 

Apr.  8 

Apr.  5 

Apr.  2 

Apr.  20 

Apr.  4 

Apr.  21 

Apr.  7 

Apr.  19 

Apr.  13 

Apr.  11 

Apr.  4 

Apr.  5 

Apr.  28 

Apr.  18 


129 

1264 

§87 

126% 

135 
114 
754 
804 
924 

223 
64 
49 

§103% 
338s 
63 
134 

187 


197     Apr. 

66     Apr. 
106%  Apr. 

13     Apr. 

704  Apr. 


12 

it; 

4 

25 
13 


724  Apr.  16 


2104  Apr. 

66     Apr. 
Ill      Apr. 

13%  Apr. 

714  Apr. 

73  "Apr. 


x204  Apr. 
159%  Apr. 


20 


30 


§95  Apr. 
§  50  Apr. 
1*40    Apr. 

11     Apr. 

654  Apr. 

264  Apr. 

39     Apr. 

754  Apr. 


14 

11 
28 

15 

2 

21 

7 
29 


8     Apr.  19 


424  Apr. 
1044  Apr. 
18  Apr. 
79  Apr. 
15  Apr. 
87     Apr. 


26 

2 

9 

25 

7 

e 


1304  Apr. 

20     Apr. 

40     Apr. 
$1434  Apr. 


82%  Apr. 

4     Apr. 

26      Apr. 

954  Apr. 


14 
21 

If, 
19 

22 

27 

15 

4 


•10     Apr. 

244  Apr. 

70     Apr. 
210     Apr. 


(i 
21 
21 
18 


44  Apr. 
18%  Apr. 
78     Apr. 

658  Apr. 
414  Apr. 
14%  Apr. 
764  Apr. 
39  Apr. 
83%  Apr. 
4  Apr. 
2-55    Apr. 


2;: 
21 
30 
27 
2fl 

15 
16 

27 
6 
5 

21 


103     110 

64  Sale 
80     Sale 

64      64 
57%  Sale 


35     Apr. 

283s  Apr. 

44  Apr. 

§  50     Apr. 

100     Apr. 

6%  Apr. 

40     Apr. 

$110    Apr. 

67e  Apr. 

78     Apr. 

6     Apr. 

504  Apr. 


824 
§3 
194 
49% 
95% 
119 
91 


Prices 
Apr.  12 
Apr.  11 
Apr.  6 
Apr.  9 
Apr.  9 
Apr.  8 
Apr.  29 
Apr.  29 
Apr.  28 
Apr.     5 


RANGE  SINCE  JAN.l. 


Lowest. 


Apr.  12 

Apr.  26 

Apr.  2? 

Apr.  20 

Apr.  6 

Apr.  7 

Apr.  11 

Apr.  12 

Apr.  21 

Apr.  29 

Apr.  12 

Apr.  J  4 

Apr.  29 

Apr.  11 

Apr.  5 

Apr.  11 

Apr.  22 


Sale  Prices. 

84  Mar.  16 
28     Jam 
164  Jan. 
75  4  Jan. 

3  Jan. 
17  Jan. 
46  Feb. 
88%  Jan. 
110  Jan. 
85     Jan. 

5     Jan. 

384  Jan. 

x!224Mar 


Highest. 


4 
11 
16 
11 

4 
26 
20 
21 


123     Jan. 

82  Jan. 
121  Feb. 
1304  Feb. 

10     Jan. 

69     Jan. 

61     Feb. 

924  Apr. 

185     Mar.  16 

5%  Mar.     1 

x474Feb.  19 

$1034  Apr.ll 

254  Mar.  12 
§594  Mar  7 
xll%Feb.  27 
1634  Jan.  16 


254  Apr. 


20 

16 

6 

4 

21 


165     Apr.  14 


§95  Apr. 
§514  Apr. 
1-40    Apr. 

124  Apr. 

67%  Apr. 

264  Apr. 

40     Apr. 

78     Apr. 


14 
21 

29 
7 
5 

21 

7 
7 


8     Apr.  19 


44  Apr. 
105%  Apr. 
194  Apr. 
79  Apr. 
193a  Apr. 
91      Apr. 


8 
25 
21 
25 
14 
14 


1364  Apr. 

20     Apr. 

40     Apr. 
$1434  Apr. 


19 
21 
16 
22 


85%  Apr. 

44  Apr. 

28     Apr. 

1004  Apr. 


11 

26 

e 

2 


•15     Apr. 

304  Apr. 

72     Apr. 
213     Apr. 


13 

7 

11 

22 


44  Apr. 
21  Apr. 
75     Apr. 

8  Apr. 
48  Apr. 
1»4  Apr. 
79%  Apr. 
41%  Apr. 
84     Apr. 

1  Apr. 
2-75    Apr. 


23 
5 
6 
6 

7 
2 
4 
12 
6 
t> 
5 


174  Sale 
664  Sale 
10*  Sale 
554  Sale 
28  Bale 
1014  Bale 
18       22 


206     210 

88%    89 

155     Sale 

178      


29 

6 

14 

18 
8 
8 
7 
8 
2 
2 
4 
4 


414  Apr. 

28*8  Apr. 

5     Apr. 

§58     Apr. 

108     Apr. 

74  Apr. 

424  Apr. 

$110    Apr. 

74  ApT. 

80%  Apr. 

7%  Apr. 

59     Apr. 


185  Feb.  8 
66     Apr.  16 

1014  Jan.  4 
124  Mar.  15 
65     Mar.    9 


724  Apr. 

§137%  Jam 

x204  Apr. 

24  Jam 

43     Mar. 

94  Feb. 
1564  Feb. 


16 
8 
20 
14 
1 
23 
24 


95  Apr. 
494  Mar. 
125  Mar. 
10%  Jam 
644  Feb. 
26  Mar. 
31  Jam 
714  Feb. 
9  Jam 
484  Jam 


91     Mar.  17 

64  Mar.  21 

110     Feb.  25 


36  Jam 
1004  Jam 

17     Jam 

78     Jam 

144  Feb. 

804  Jam 

45  Feb. 
120     Feb. 

20     Apr. 

40     Apr. 

$140   Feb. 

34  Feb. 

80  Mar. 
4     Apr. 

24     Feb. 

92%  Mar. 


08     Mar.  15 

244  Apr.  21 

69     Jam     2 

209     Mar.  14 


§4 
18% 

x71% 
64 
404 
14% 
74% 
314 
77 
% 

2-25 


12<>8Apr.  19 
66  Apr.  2 
104  Apr.  25 
x554Apr.  26 
23  4  Apr.  16 
»76s  Apr.  16 
20     Apr.  20 


§204   Apr.  15 

884  Apr.  21 

155     Apr.  80 

$180   Apr.  21 


7 

e 

8 
IB 

30 
29 

8 

8 

is 

18 

7 

22 


174  Apr. 
684  Apr. 
12  Apr. 
624  Apr. 
30%  Apr. 
104  Apr. 
20     Apr. 


29 
29 

S 
7 
6 
7 
20 


§205    Apr.  21 

894  Apr.   11 

168     Apr.     8 

§195   Apr.  22 


4 
10 

B 

5 
25 
26 

2 
25 
'11 
10 

5 
18 
12 
27 
27 
12 


Sale  Prices. 

12     Jam  22 

80     Mar.  21 

233a  Feb.  16 

83     Mar.  22 
4%  Jam  22 

22     Jam  14 

514  Jam 

95%  Apr. 
120     Feb. 

91     Jam 
5     Jam 

384  Jam 
131Bh  Jam 
126%  Jam 
$87  Apr. 
130  Jam 
135     Jam 

124  Jam 

754  Apr. 

804  Apr. 

924  Apr. 

223     Apr. 

7     Jam 

494  Mar. 
$103%  Apr.29 

34si  Jam  27 

65     Jam  27 

16%  Jam  26 
193     Feb.  16 


28 
29 
29 
13 
7 
25 
25 
30 
28 
25 
14 
11 
11 
12 
21 
29 
26 
15 


2104  Apr. 

$68     Mar. 

Ill  Apr. 
224  Jam 
744  Jam 


20 
21 
6 
25 
23 


764  Jam  23 
$128  Jam  27 
264  Jam  21 
§8  Mar.  31 
584  Jam  14 
96  Mar.  17 
1794  Jam  23 


§95  Apr.  14 

§514  Apr.  21 

1-40  Apr.  28 

143a  Jam  25 

67%  Apr.  5 

28  Mar.  12 

40  Apr.  7 

78  Apr.  7 

9  Jam  29 

55  Mar.  5 


104  Feb.  3 

8  Apr.  19 

§116  Feb.  24 


45 
105% 

21 

83 

194 

91 

45 
139% 

20 

41 
$150 
44 

90 
44 

334 
1024 


Mar.  23 
Apr.  25 
Jam  22 
Jam  29 
Apr.  14 
Apr.  14 
Feb.  2 
Jam  22 
Apr.  21 
Feb.  23 
Jam  14 
Feb.  29 
Jam  26 
Jam  19 
Jam  18 
Jam  23 


15  Jam  18 

33  Jam  28 

724  Jam  28 

2194  Jam  22 


Mar. 
Apr. 
Mar. 
Jam 
Jam 
Apr. 
Jam 
Jam 
Jam 
Mar. 
Feb. 


1 

21 

10 

6 

4 

IB 

15 

7 

5 

10 

19 


44 
244 
78 

8% 
494 
224 
79% 
41% 
84 

14 
2-75 


344 
27 
4 
45 
96 

64 
40 
100 

6% 
754 

54 
40 


Feb. 
Feb. 
Mar. 
Feb. 
Feb. 
Apr. 
Mar. 
Feb. 
Feb. 
Jam 
Jam 
Jam 


21 
8 

22 

24 

5 

8 

24 

24 

23 

4 

15 

14 


104  Feb. 
41  Jam 
9%  Jam 
544  Feb. 
234  Apr. 
974  Apr. 
20  Apr. 


6 

4 

0 

1 

10 

16 

20 


$204  Apr.  15 

86  Jam  6 

154  Feb.  23 

§180  Apr.  21 


Feb.  16 
Mar.  2 
Jam  4 
Jam  25 
Jam  23 
Jam  27 
Apr.  4 
Apr.  12 
Apr.  6 
Feb.  24 
Apr.  5 


414 
29 

54 
584 
108 

84 
46 
110 

84 
80% 

94 
59 


Apr.  7 
Jam  22 
Jam  20 
Jam  4 
Apr.  30 
Jam  21 
Jam  22 
Jam  25 
Jam  25 
Apr.  18 
Jam  21 
Apr. 


22 


174  Apr. 
684  Apr. 
124  Jam 
624  Apr. 
344  Jam 
1064  Jam 
20     Apr. 


29 
29 
2 
7 
25 
26 
20 


§212   Jam     6 

894  Mar.  17 

1734  Jam  21 

$195   Apr.  28 


§  Less  than  100  shares,    a  Ex  rights.    6  Ex-dividend  ana  rights,    c  Trust  Co.  oertlnoates.    d  Anaoouda  Mining  now  quoted  per  oent. 
Notk.— On  March  31, 1902,  the  Stock  Exchange  began  quoting  mlulng  shares  having  a  par  value  of  over  $10  on  a  per  oent  basis  instead  of 
dollars  per  share.    Mining  shares  with  a  par  value  of  less  than  $10  are  still  quoted  in  the  old  way,  that  Is,  per  share.       e  Ex-stook  dividend. 
f  1st  instalment  paid.       g  2d  instalment  paid.       h  50%  paid.       ( 3d  instalment  paid.       /'  4th  instalment  paid.       k  Stamped  extended. 
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General    Quotations 

OF 

BONDS     AND     STOCKS. 

1.  In  the  following  twenty -eight  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on 
any  Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  last  day  of  April.  Of  course  the  coupon,  if 
there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  in  not  deducted  Iroin  the  price. 

3.  Bond  prices  marked  (§)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is  to  include  the  accrued  interest  in  the 
price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (f)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted  per 
share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz:  "M."for  mortgage,  "g."  for  gold,  "g'd"  for  guaranteed,  "end."  for  en- 
dorsed,  "cons. "for  consolidated,   "conv." for  convertible,  "s.f."  for  sinking  fund,    "l.g."  for  land  grant,    "op. "for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds. 


Bid. 


RAILROAD    BONDS. 

BondM  of  companies  consol'd   are 

ofUnunder  tfu  consolidated  name. ) 

Alabama  Cent.— See  South'n  Ky. 
Ala.  Gt.  South.  1st.  6s,  1908.. J &J 
Debenture  6s,  gold,  1906. ..FA A 
General  mortgage  5s.  1927.  J&D 
Belt  Ry.  of  Chattanooga- 
let  M.  5s,July  l,'45,op  '03 -J&J 
Ala.  Midland— See  At.  Coast  Line. 
Ala.  N.  O.  T.  &  P.  June— 
"A"  deb., 5s,  g.,1910-1940..M&N 
"B"  deD.,g.,5s,1910-1940.M&N 
"O"  deb.,g.,5B.Nov.l,1940.A&O 
Alabama  &  Vioksburg— 

uon.  g.,  5b,  1921 A&O 

2d.  consol.  g.  58,1921 A&O 

Vloks.  A  Mer.,l8t,  g.,6a,'21.  A&O 
Albany  &  North,  let  5s,  1946.J AJ 
Albany  A  Snag.— See  Del.  <fe  Hud. 
Allegheny  Vauey— See  Penn.  RE. 
Alleg.  A  West.— See  Buff.  B.  A  P. 
Allentown Term.  4s,  g., 1919..  J&J 
Alton  Bridge— See  St.  C.  M.  A  St.  L. 
Ann  Arbor  1st,  g.,  4s,  1995... Q. -J 
Asheville  &  Spartanburg— S.  U.  A 
CoL.lBt  m..  g..  gu.,  4s,  1995. JAJ 
Atoh.  A  East'n  Br— 4s,  1928..  J&J 
Atch.  A  Nebraska— See  C  B.  A  Q. 
Atchison  Topeka  A  Santa  Fe— 
Gen.  mort.,  gold,  4s.  1995..  A&O 
Adjustment  4s.  July  1,  '95. Not. 

Stamped MAN 

Deb.  4s,  Feb.  1, 1905,to'14.FAiA 

Series  C,  1905 F&A 

8ertes  L,  1914 F&A 

EastOkla.Div.l8tg.,4s,'28..M&8 
Chlo.  A  St.  L.,  1st,  6s,  1915. MAS 
Hutch.  &  So.  1st  g.,  5s.1928.JAJ 
San.  Fr.  &  San  Joaquin  Valley— 

let  g.  5s,  Oct.  1, 1940 AAO 

Atl.  A  Char.— See  Southern  By. 
Atlan.Knox.&Nor.— lstg.'46.JAD 
Atlanta  A  W.  Ft.— Deb.  6s,opt.  JAJ 
Atlantic  A  Dan.— See  South'n  RR. 
Atlantic  A  Y  ad. —See  South'n  RR. 
Atlantic  City  RR— 

5b,  g.,  guar'd,  1919 MAN 

1st  consol.  g.  gu.  4s,  1951  ..JAJ 
Alantlo  coast  Co.  of  Conn.— 
Certs.  Indebt.,  5e,  lrredeem.J&D 
Certs.of  Indebt.,4s,opt  1920J&J 
Atlantic  Coast  Line  RR— 
1st  cons.  4s,  July  1, 1952. MAS 

Certs,  of  Indebt.,  4s JAJ 

Petereb'g— Clas8A,5s,g,'26J  AJ 

Class  B,  6s,  g.,  1926.... AAO 

Rich.  A  Peters.  6s,  1915. MAN 

Consol.  7s,  1915 MAN 

Consol.  4ks,  g.,  1940... AAO 

Nor.  A  Car.  5s,  1939 AAO 

Wll.  A  Wei.  gen.  g.  58,1935. JAJ 

Gen.  mort.  g.  4s,  1935.. JAJ 

Savannah  Florida  A  Western— 

1st  M.f  g.,  6e,  1934 AAO 

let  M.,  g..  5b,  1934 A&O 

Ala.Mld.  -  1st  gu.g.5s,'28.M  AN 
Charleston  A  Savannah- 
Gen.  7s.  g.,Jan.  1,  1936. J&J 
Brans.  A  West.,  1st  4s  J'38.  J&J 
Silver  Springs  Ocala  &  Gulf— 

4s,  g.  1918 JAJ 

Atlantic  Coast  Line  of  S.  C— 
Northeast  of  8.  C,  oonsol. 

gold,  6s,  1933 JAJ 

WILCol.&  Aug.6s,l:>10.J  AD 
Gen.  1st  g.  4s,  July, 1948.  J  AJ 
Atlantlo  Tenn.  A  O.— See  So'n  Ry. 
Augusta  South— See  Southern  Ry. 
Augusta   Terminal— See  Charles- 
ton &  Western  Carolina. 
Austin  A  North  w'n— See  So.  Pao. 
Bait.  Ches.  A  Atlan.— See  Pa.  RR. 
Bait.  A  Cumb.  Valley— 
Ry.  1st  M.  6s,  July,  1929... .JAJ 
Ex.  1st  M.,  6s,  July,  1931... JAJ 
Bait.  A  Harrleb.— See  West  Mary. 
Baltimore  A  Ohio— 

Conv.  deb.,  g.,  4s,  1911 M&S 

Prior  lien,  3*28,  g.,  1925 JAJ 

lBt  M.,  4s,  g.,  July  1, 1948. .AAO 
Pltte.Jo.A  M.div.3ks.sr.'25.M&N 


105 


92 


J110 
U02 
I   86 

95 

90 

108 

92 


101k 

92 

80 
75 


100 

913* 


115'e 

109 
107 


113 
95 

112k 


94k 

83 
113 
124 
117k 
125 
110 
115 
117 
102k 

124 

110k 

112^ 

186 
94 

95 


130 
110 

102 


106 
120 


95 
94% 
lOOBg 
89k 


Ask. 


112 
104 

88 


102k 


100  k 
91% 
92 


99% 
94k 


116k 


109 


114 

96 

113 

90 

94% 

83k 


118 


112 
103 


94  6g 
100'e 


Bonds. 


Baltimore  A  Ohio—  (Con .) 
So'w't  div.lst  g.,  3ks.  1925.J&J 
Plttab.  Lake  Erie  &  W.  Va.— 

Refunding  gold  4  s.  1941..M&N 
W.  V.  &  P.  1st  4s,  g„  1990. . .  A&O 
PittsburgJunc— letg.f6s,'22J*J 

2d  g.,  5s,  July  1, 1922 JAJ 

Pitta.  Jot.  Term.— 5s,  1907.A&O 
Monon.  Rlv.  1st  g.  58.1919..FAA 
Schuylkill  River  Eaat  Side  RR., 
lit  gu.,g.,4s,  June  1.1925.J&D 
Staten  IbI.  Rapid  Transit— 

latg.  6s,  Jan.  1,  1913.. ..A&O 
Central  Ohio— 

Reorg.  l8teonB.g.4k8,'30.MAS 

Pttte.01eve.ATol.l6t.6e,'22.A&0 

Pitta.  &  West.— 1st.  4s.l917.JAJ 

do        J.  P.  M.  &  Co.  oertf  s. 

Baltimore  A  Potomao— 

1st,  6s,  g.,  gu.,  1911 A&O 

1st  tnnnel  6s. g..  gu.,  1911.. JAJ 

Bangor  A  Aroostook— 
1  Ht  mort.,  5s,  g.,  Jan.  1 ,  1943.  J  AJ 

2d,  5s,  g.,  July  1, 1945 JAJ 

Piscat.  DiT.  g,5s,Jan.,1943.A&0 
Van  But.Ex.5b,  g.,  Jan.,'43.AAO 
Arooat'k  Nor.— 5s,  g.,  1947. AAO 
Cons,  refd'g  g.  4s,  1951.... JAJ 

Battle  Creek  A  Stur.—  See.  Mich.  C. 

Belllngham  Bay  &  British  CoL— 
1st  g.,  5s,  Deo.  1, 1932 JAD 

Bell.  A  Caron.— See  111.  Central 

Bell's  Gap — See  Pa.  A  Northw'ern. 

Belt  Ry.  of  Chatt.  See  Ala.  Gr.  Sou. 

Belvldere  Del— Gu.  4s,  1927. FAA 
lat  g.  gu.  3ks,1943 J&J 

Bennington  &  Rutland— See  Rut'd 

Blrm.  Bait— Bee  StL.  &  San  Fran. 

Boca  &  Loyalton  RR.— 
1st  g.  6b,  Apr.  1, 1923,  opt.. A&O 

Boston  &  Albany — 4s,  1913  ..A&O 

3ks,  Jan.  1,1951 J&J 

Refd'g3ks,  gu.  N.Y.C52.AAO 

Bos.  Clin.  F.  AN.  B— See  Old  Col. 

Bob.  Cone.  A  M.— See  Con.  A  Mont. 

Bos.  A  Lowell- 4s,  Sept.,  '05.. M&S 

4s,  June,  1907 J&L 

4s,  Feb.  1, 1913 F&A 

4s,  March,  1915 M&S 

4s,  July  1,1916 J&J 

4s,  Oct.  1,  1918 A&O 

4s,  April,  1932 A&O 

3ks,  July  1, 1919 J&J 

Boston&  Maine— 4ks,g.,1944.J&J 

4s,  Improvement,  1905 F&A 

4b,  Feb.  1,1907 F&A 

4e,  Feb.  1,1937 F&A 

4s,  Aug.  1, 1942 F&A 

3ks,  Nov.  1, 1921 MAN 

3k,  Jan.,  1923 J&J 

3s,  July  1, 1950 JAJ 

Eastern  Mass.,  6s,  g.,  1906. M&S 
Port.  &  Roch.  4a.  Oct., 1907. A&O 
Ports.Gt.F.&Con.,  4ka '37.JAD 

Bos.AN.Y.A.L.-SeeN.Y.N.H.AH. 

Boston  &  Prov.— 4s,  1918 J&J 

Bo=r.jU  Rev.  B.  &  L.  4ke,  '27.J&J . 

!;ost.  Win.  &  Shore  5b,  1906..M&8 

Brune.  &  W.— See  At.  Coast  Line. 

Buff.  &  Erie— See  L.  Sh.  A  M.  80. 

Buff.  N.  Y.  &  Erie— See  Erie. 

Buffalo  Rochester  &  Pittsburg— 

General  5s,  g.,  1937 .M&S 

Al.  &  West.  4s,  g.,  g*d,1998.  .A&O 

Roch.  A  P.,  1st,  g.,  6s.  1921.FAA 

Consol.,  1st, gy  6s,  1922.. JAD 

Clear.  AM.  l8t,5s,g.,gu.,*43.JAJ 

Buffalo  A  Southwest— «ee  Erie. 

Buffalo  &  Susquehanna— 
Refunding  4a,  Apr.  1, 1951. .JAJ 

Burl.  Cedar  Rapids  A  Northern— 

1st,  5s,  June  1,    1906 JAD 

Cons.  1st  A  eoi.  tr.,5B,g11'34.  AAO 
Ced.  Rap.  la.  F.  A  N.  W  — 
5b,  gold,  guar,  1921 AAO 

Burl.  A  Mo.  (Neb.)— See  C.  B.  A  Q. 

California  Paoino— See  So.  Pao. 

Cambria  &  Clearfield— 
1st,  5s,  g.,  1941 J&J 

Canada  Southern  1st, 5s,  1908. J&J 
2d  mort.,  5s,  Mar.  1, 1913. .M&S 

Canadian  Northern— 
1  st  M.  land  trrant  4«.  1 029.. F&A 


Bid. 


90 


94 
118k 

90 

90 
107 

103  k 

110 

108 
119 

95 

96 

113k 
113k 

J117 
fill 
ill6 

(116 

|108 

94 


§  99 


104 

99% 


,106 

96 

101 


>100 
100 
ilOl 
ilOl 
ilOlk 
,101k 
>104 
96 
>114 


,100 

i"04k 

96 

96 

83 
104 
100 
,112 

>102 


,100 


115 
100 
120 
124 
112 


97k 

103  k 
117k 

107k 


103 

104k 

105=8 

*  97 


Ask. 


90k 
96k 


109 
103% 


110 


114k 


119 


117k 
117 


95 


101 


108 


106 


103k 


101 


100 
10i" 


96»8 
104k 


117k 


116 
103 


126 


98k 

103% 
119k 


105 
107 

98 


Bonds. 


Canadian  Pacific- 
ist M.,  deb.  A,  g.,5a,  1915  ..J&J 
Land  grant  gu.,  3 ka,g., 1938.  J&J 
Cone,  deben.  4s,  perpetual.. JAJ 
Ont.AQue.,deb.gu.5s,perp.J&D 
New  BrunBW..lat,  g.,5s,'34  F&A 
Cons.  deb.  4a, perpetual... J&J 
Carb.  &  Shaw.— See  HI.  Central. 
Carthage  &  Adiron.-See  N.  Y.  Cent 
Carolina  Central— See  Seab.  Air  L. 
CatawiBsa  Consol.  g.  4s,  1948.  A&O 
C.  R.  la.  F.  &  N.— See  B.C.  R.  &  N. 
C.  R.  &  Mo.  Rlv.— See  Chic.  N.  W 
Central  Branch  Ry.— See  Mo.  Pac. 
Cent  Br.U.Pao.— 1st  g.48,'48.J&D 
Central  of  Georgia— 

Coll.  trust,  5a,  g.,  1937 M&N 

let  M.,  g.  58,  Nov.  1, 1945. .F&A 

Cons.  g.5s,  1945 M&N 

Equip.  4ks,  May  1,  1910. .M&N 
Equip.  4ks,  Nov.  1,  1910. .M&N 

MobfleDiv.g.  5s,  1946 JAJ 

Maoon  A  Nor.  g. 5a,  1946 JAJ 

Mid.  Ga.  &  Atl.,  lat  5b.  1947.  J  AJ 
Oconee  Div.lst  g.  5a,  1945.JAD 
EatontonBr.  5a,  g.,  1926...  J  AD 
lat  in.  (up  to  5),  Nov.,  1945. Oot. 
2d  in.  (up  to  5),  Nov.,  1945. Oot. 
3d  in.  (up  to  5).  Nov.,  1945. Oot. 
Chattahoochee  A  Gulf  RR.— 
1st, g.,  5a,  July  1, 1930... .JAJ 

Chat.  Dlv.  g.  4a,  1951 JAD 

Chat.  R.ASouth.  g.  5a,  1947.J&J 
Ocean  88.  Co.,g.,  gtd.5s,'20.JAJ 
Cent.  N.  Eng.  1st  g.,  5s,  1919. F&A 
Gen.  inc.  g.,  5s,  Feb.  1,  '49. Oot.  1 
Dutchesa  Co.  let,  g.  guar.  4ks, 

1840 JAD 

Central  of  New  Jersey- 
Gen.  M.  (now  let)  g.,  5a,  '87. JAJ 

Conv.  deb..  6b,  1908 MAN 

Serial  equipment '4b 

Leh.  A  W.  mort.  5s,  1912. .M&N 

Ext.  4ke,  June  1, 1910 Q-M 

Am.D.A  Imp.Co.,gtd.,5s '21.JAJ 
N.  Y.AL.  Br.,  Gen.  g.4s,f41.M&8 

Gen.,  g.,  5s,  1941 MA8 

Central  Pacific— See  80.  Pacific 
Cent.  Vermont  1st  g.  4a.,'20.Q.-F 
Charles.  &  Sav.— See  At.  Coast  L.— 
Charleston  A  Western  Carolina— 

1st  g.  5a,  Oot.  1,  1946 AAO 

Augusta  Terminal— 
1st  guar,  gold  6a,  1947. ..AAO 
Charlotte  Col.&Aug.— See  South'n 
Chateaugay  Ry.— See  Del.  &  Hud. 
Chesapeake  &  Ohio- 
Series  A,  g.,6s,July  1,1908  A&O 
letMortg.g.,6s,Jan.l,1911.A&0 

Term.,  1st,  g.,  6s,  1922 J&D 

letoon.,  g.,5s,  1939 M&N 

General  4ks,  gold,  1992 M&S 

Cartr.g.,4s,Ser.B.'04to'12.F&A 
Car.tr.g.  4s,  Ser.  C,'05  to  12.  M&S 
R.&  A.  Div.lst  oon.,g.,4a.'89.J&J 

2d  con.,  g.,  4s,  1989 J&J 

Craig  Valley,  1st,  5a,  g.,  '40.  J&J 
WarmSp.Val.  1st  5a,  g.,'41.M&8 

Elevator  Co.,  g.  4s,  1938 A&O 

Gr'nb'rRy.,lat.g.,gd.48,'40.M&N 
Uhicago  &  Alton  Ry.— 

1st  lien  g.  3ks. 1950 J&J 

RR  refd'g  g.  3s,  1949 A&O 

Coll.  notes.  4s,  1907,  op. '04. J&J 
Miss.  R.  Bdge.  6s.  g.,  1912.  A&O 
Chicago  Burlington  &  Qulncy— 
latTa.  extended  at  4%,1905.  J&J 

5s.  debenture,  1913 M&N 

Illinois  DlT.,8ka,'49,op.'29.J&J 
Iowa  Dlv.,  a.  f.,  5a,  1919.... A&O 

a.  f.  4b,  1919 A&O 

Denv.  Ext., ool.tr.  4a,  1922.  F&A 
8.W.dlv.,8kg.  fd.  4B.1921...M&S 
Chlo.  &  la.,  col.  tr.  5a,  1905.F&A 
Nebraska  Ext.,  4a,  1927.... M&N 
Atch.  A  Neb.,  let,  7a,  1908. M&S 
Burl.  A  Mo.  (Neb.)  lat,68,'18.J&J 
Oonsol.  6s,  non-ex.,  1918. .J&J 
4e,  sinking  fund,  1910  ..  J&J 
Han.  A  St.  Jo.,  lBt  6b.  1911. M&S, 
Lincoln  &  N.  W.,7s,  1910... J&J ! 
Repub;  Val.,  1st,  6s,  1919. ..J&J 


Bid. 


U09 

111 

ilOl 

103 

U06 

108 

J130 

133 

J113 

115 

fl03 

106 

111k 


92 

107  k 
115k 
109k 
654% 
6  5k% 
109 
104 
104k 
104 
104k 

70 

30k 

19 

§100 

87 

§105 

108 

100 

35 

90 

129»8 

156 

Basis 

102 

101k 

111k 
,111k 
,128% 

80 


109 
110 


109 
109k 
115 
117k 

102  Of, 

6  5k% 

6  5k% 

101 

94 

106 

105 

75 

90 

77 

5"98k 


130 


§  99'a 
106  k 

9266 

109k 

101 

1003a 


112k 


100 

106 

108 

111% 

102 
99  k 

11238114 
4111  112 
§103     104 


Ask 


94 


109% 

4%% 
*%% 


71 
31k 
20  k 

101 

92k 


110 


40 


4*8% 
104% 
102 


129k 
81 


118 
1027a 
4%% 
4%% 
101k 
96 
110 


95 

77k 
83k 


100 

108 


ioik 


100 


S Purchaser  also  pays  accrued  Interest.  b  Baals.  i  In  ixmaon.  ]  Sale  price.  n  Nominal. 
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GENERAL  QUOTATIONS. 


Vol.  lxxvill 


Bond*. 


Bid.     Ask 


Basis 


5- 


108% 
129  4, 
117% 

6  5%% 
110 
lllis 
110 

d  Tr*k 

118 


106 


110 

109% 


109 


0.  B.  &  Q.  Joint  4s— flee  Gt  North 
Ohio.  &  Cin.— See  Chic.  Cln.  &  L. 
Cnloago  Cincinnati  &  Louisville— 
Equip,  g.  5s,  '04  to  '13  ...  J&D 
Cinoinnati&Indlana  West.  RR.— 
let  g.5s,  June  l,'52,op.'12.J&D 
Cln.  Rich,  &  Muncie- 
lst  g.  58.1950.  opt.  1910  A&O 
Chicago  &  Cincinnati  RR.— 
1st  g.  5s,1952,opt  1912  F&A 
ObJc&  East.  Ill  —  l8t,6s.'07,8.f  .J  &D 
1st,  oonsol.  6s,  gold,  1934..  A&O 
Gen.  oonaol.  1st,  5s,  1937..  M&N 
BR  Eq'p..  5s,  Ser.B.'04->10.Q-M 
Danv.  &  G.  C'k,  1st  M.  6a,'20  M&N 
Ch.  &I.  O.  Ry.— 1st  58,1936. J&.7 
Ev.T.H.&  Chic.  ino.6B,'20..M&N 
Chicago  &  Grand  Trunk— See  Gran 
Chic.  Hammond  &  West- 
let,  g.,  6s,  Jan.  1, 1927 J&J 

Ohio.  &  I.C.  Ry.— See  Chio.A  E.IU. 
Chicago  Indiana  &  Eastern  Ry.— 

1st,  g.,  5b.  May  1, 1942 M&N 

Ohio.  Ind.  &  Louisville— 
Refd'g  mtg.,  g,  6s.,  1947.  ..J&J 
Ref  d'g  mtg.,  g.,  5s,  1947....  J&J 
L.  N.  A.  &  0.,  1st  6s,  1910. .  .J&J 
O.  &I.  Div.,g.,6s,  1911....F&A 
Chicago  Milwaukee  &  St.  Paul- 
Gen.,  g.,  4a,  A.,  May  1, 1989.J&J 
Gen.,  g.  3%s,  B.Mayl.  1989.J&J 

Consol.  7s,  1905 J&J 

Fargo  &  So.,  g.6s,as8'd,1924.  J  &J 
Dubuque  Div.,  1st,  6s,  1920.J&J 
Southw.  Dlv.,  1st,  6s,  1909. .J&J 
Dak.&Gt  So.,l8tg.5s,1916.J&J 
La.  &  D.  Dlv..  1st.  5s,  1919.. J&J 

So.  Minn.,  1st,  6s,  1910 J&J 

H.  &  Dak.  Ext.,  lBt,  7s,  '10. J&J 

let  M.  5e,  1910 J&J 

Iowa&Dakotaextlst7s,'08.J&J 
Chic  &  Pao.  Div.,  6s,  1910. .J&J 
West'n  Div.,  gold  5s,  1921.J&J 
Oh.  &  Mo.  Riv.,  1st  5s,  1926. J&J 
Mineral  Pt.  Div.,  5s,  1910.. .J&J 
Chlo.&  L.  8up.Dlv.,g.,58,'21.  J&J 
Wis.  &  Minn.  Div.,  g.  5s,'21.J&J 
Wis.  Val.  Div.— 1st, 6s,  1920. J&J 

1st,  7s,  1909 J&J 

Terminal  5a,  gold,  1914 J&J 

Mllw.&  No.,  1st  6a,  1910. ...J&D 

let  oonsol.  6a,  1913 J&D 

Oh.  Ju.  Rys.&St'k  yds— SeeMiaoel. 
Ch.  &  No.M.— BeePere  Marquette. 
Chicago  &  North  Western- 
General  3%s,  g.,  1987 M&N 

Con.  a.  t.  7s,  Feb.  1, 1915.. ..Q-F 

Sinking  fund  68, 1929 A&O 

5a,  1929 A&O 

Sink.  id.  deben.  5a,  1933... M&N 

25-year  deb.  5a,  1909 M&N 

30-year  deb.  5a,  1921. ...A&O  15 
Exten.  bonds,  4a,  1926.. F&A  15 
Boyer  Val.,  latg,  3%s,  1923. J&D 
Mlnn.&Iowa.lst,g.,3%B,'24.J&D 
DesM.  &  Minn., lBt,7s,1907. F&A 
C.  M.&N.W.,l8tM.,6a,1905.M&N 
Winona  &  St.  P.,2d,7a,1907.M&N 
1st  exten.,  7s,  gold,  1916.  J&D 
Mil.  &  Mad.,  1st,  6s,  1905... M&S 
Ott.  C.  F.  &  St.  P.,  5b,  1909. M&S 

North.  111.,  let,  5s,  1910 M&S 

Madlaon  ext.,lst  g.7s,  1911.  A&O 
Marahfleia  ext. ,  1 M.  5a,  '22. A&O 
Menomlneeext.,l8tg.7s,'ll.J&D 
Menominee  Riv.,  1st,  7s,'06.J&J 
No'west.Un.,  78,g.,J'nel,'17M&8 
Chic.  &Tomah,lst,6a,  1905.M&N 
Dak.  Cent.,  late.  6s,  1907.. M&S 
Prin.  &  Nor'w-,  3%s,  1926. .J&J 
Peoria  &  Nor'w.,  3%s,'26..M&S 
Sioux  City  &  Pao.,  3%s,'36.F&A 
Cedar  R.&M. ,1st,  7s,  1916. M&N 

1st  mort.,  7a,  1909 J&D 

Frem.  Elk.  &  Mo.V.,6s,'33.A&0 

Unstamped 

Milwaukee  i^ake  Shore  &  W'n— 
Con.  1st  6a,  gold,  1921. ..M&N 
Mich.  Dlv.,  1st  g.  6a,  1924.  J&J 
Ashland  Div.,  1st  g.6s,*25. M&S 

Conv.  deb.  g.  5b,  1907 F&A 

Ext.&imp.,B.i.,g.,5a,1929.F&A 

Inoomes,  6a,  1911 M&N 

Bt.P.E.Gr.Tr.  Ist6s,  g.,'13.J&J  §110 
Chicago  Peona  &  St.  Louis— 
Prior  lien,  g.,  4%s, 1930. .. .M&S  *. 

Cons,  mtg.,  g.,  5b,  1930 J&J 

Income  5s,  July  1, 1930 

Llto.&Mad.  lBt,g,gu.5s,'32J.M&N 
Ohio.  Rook  IbI.  &  Pao.  Railway.— 

General  g.  4b,  1988 J&J 

lBtM.  68,1917 J&J 

New  4s  (when  isBued) 

Coll.tr.g.  4s,  May ,'04  to'18.M&N 
CoU.  tr.  g.  4s.  Ser.  A.1904..M&N 
do.        8er.  P.1918..M&N 
Chic  R.  I.  &  Pao.  Railroad.— 

4sgold,  2002 ...M&N 

Col.  trust  5a  g.,  1913,  opt.M&S 
DesM.  &  Ft.  U.,  1814s,  1905..  J&J 

1st  ino.  2%b,  1905 J&J 

Exten.  4b,  1905 J&J 

Keo.&DesM.— 1st  5a,1923.A&0 
CI1I0.&  8t.  L.— 8eeAtch.Top.&  8  Fe. 
Ohlo.8t.L.&N.O.— 8eel»l.  Central. 
Obio.St.  L.& Pitta.— See  Penn.  Co. 
Ohio.  St.  Paul  Minn.  &  Omaha- 
Con.  6a,  June  1,  1930 J&D 

Con.  6b,  reduced  to  3  %s,  '30  J  &D  § 
Ch.  St.  P.  AM.lstg.  68,1918.  M&N 
North  Wlaconaln— 6a,  1930. J&J 
St.  P.  Stillwater  &  Tayl'a  Falls— 

lBtmort.  7a,  1908 J&J 

St  P.  &8x.C.  lstg.68,  1910.A&O 
Hud.  &  Riv.  F..  IstM.  8b,  '08. J&J 
Sault  Ste.  M.  &  Southwest 
1st  mort,,  5a,  1915 M&N 


5% 
108 
108 
108 


118 

4%% 


West 


108 


109% 
97% 


111% 

112  is 


ue 

ibT 
115% 


Bonds. 


131 

110% 
109" 


129% 
129% 
129% 
103 % 
118ia 


85 
15 


103M 
123 
94 

64%% 


721* 
80% 
96  % 
93 
96is 
103% 


132% 

93 
131is 
130% 

108 

122ie 

110 

107 


95% 
95% 
95 

i'l558 


129% 


112% 
112% 

105 

90 

20 
100 

104 
123% 


4%% 


72* 


133 


Ohio.  Term.  Trans,  g.  4s, 1947. J &J 

Ohio.  G.  W.  5a  g.  1936 J&D 

Ohio.  &Tomah.— See  Ohio.  &  Nor. 
Chioago  &  Western  Indiana.— 
Gen.  g.  6e,  Deo.  1,  1932. ...Q-M 

Conaol.  g.  4s,  1952 J&J 

Ohio.  &  West  Mich.— See  Per«  Mar 
Ohio.  Wis  &  Minn.— See  Wis.  Cent. 
Choo.  Ok.  &  Gulf- 
Gen.  M.,g.,  5s,  Oot.  1,1919..  J&J 

Consol.  g.  5b,  1952 M&N 

Choctaw  &  Memphis— 
1st,  g.,  5s,  Jan.  1, 1949.... J&J 
Cin.  Dayton  &  Ironton— 

1st,  g.Kd.Ss.  1941 M&N 

Cinn.  Find.  &Ft.  W.-See  Cinn.  H. 
Clnolnnail  Hamilton  &  Dayton— 

Conaol.  b.  f.,  7a,  1905 A&O 

Conaol.  b.  f.,  6s,  1905 A&O 

Conaol.  b.  f.  5a,  1905 A&O 

General  5a,  gold,  1942 J&D 

2d  mort.,  gold,  4%s,  1937... J&J 
Day.*Mich.,lat  5s  g'd  1911. J&J 
Cinn  Flndlay  &  Ft.  Wayne— 

lstg.  gu  48,  1923 M&N 

C.  I.  St.  L.  &  C— See  C.  C  O,  &  St.  L. 
Cincinnati  Indianapolis  &West- 

let  &  ref .  g.  4s,  1953 J&J 

Cln.  AInd.  W'n— See  Chic  Cin.  &  L 
Cincinnati  Lebanon  &  Northern— 

1st,  5b.  1916 JA.l 

1st  cons.  gu.  g.  4s,  1942. ...M&N 
Cinn.  &  Muskingum  Valley— 

1st  gu.  g.  4s,  1948 F&A 

Cin.  North'n  1st  g.  4s,  1951.. J&J 
Cincinnati  Rich.  &  F.  W.— 

1st.  7s, g.,  1921 J&D 

Cln.  Rich.&  Mun.— SeeChio.Cin.&L 
Cln.  San.&Clev.— SeeC.C.C.&St.  L. 
Clearti'd  &  Jeff— See  Pa.  &Nor.  W. 
Clearf .  &  Mahoning— See  B.  R.&  P. 
Cleveland  Akron  &  Columbus- 
Gen,  gold  58,1927 M&S 

1st  cons.  gu.  g.  4s,  1940 F&A 

Cleve.  Cin.  Chic  &  St.  Louis- 
General  4s,  gold,  1993 J&D 

Cairo  Div.,  1st  g.  4s,  1939 ...  .J&J 

St.L.Div.,l8t,col.tr.g,48,'90  Ma  N 

White  W.  V.  DiVy  lst,4s,g.'40.  J&J 

C.  W.&  M.  Dlv.,lst, 4s,g  '91. J&J 

Spr.&  Col.Div.,4s,l8t,g.,'40.M&S 

Cin.San.&Clev.con.g.58,  '28.  J  &  J 

Ind.  &  St.L.,lst7s,  1919,  A    J&J 

1st  7s,  July,  1919,8eries  B.M&S 

1st  78,July,1919,  series  C.M&N 

O.I.S.L.&0.l8t,48,g.,Au,'360-F 

Con.a.f.68,1920,  dr.  3105.M&N 

Peoria  &  East,  oona.,4a,'40.  A&O 

2d  cons.  Income  4s,  1990.Apr.l 

Id.  Blm.  &W.  ext.  4s,  1940.  A&O 

O.Ind.  &  W.,g.5s,Apr.,  1938. Q-J 

Clev.  Col.  Cin.  &  Indianapolis— 

Consol.  mort.,  7s,  1914.  ..J&D 

Cons.slnk'gfnd  7a,  1914. J&D 

Gen.  con.,  g.,  6s,  1934 J&J 

Central  Indiana  Ry.  Co.— 
1st  gold  guar.  4a,  1953... M&N 
Cleveland  Liorain  &  Wneeling  — 
Con.,  now  1st,  g.  5s.  1933.. A&O 

Stamped,  subjeot  to  oall 

Clev.  <k  Mah.  Val— 5s,  g„  1938.  J  &J 
Clev.  &  Marietta— See  Penn.  RR. 
Cleveland  &  Pitts.— See  Penn.  Co. 
Cleveland  Term.  &  Valley— 

1st,  4s,  g.,  1995 M&N 

Ooahuila  &  Pao.  1st  g.5s,  '30.  F&  a. 
colo.  Midland— 1st, 4s,  g..'47.J&J 
Colo.  &  So.  lstg.  4s,  1929. ...F&A 
Columbia  &  Gr.— See  Southern  Ry. 
Col.  Hook.Val.AT.— See  Hook. Val. 
Col.  &  Ind.  Cen—  See  Penn.  RR. 
Col.  Conneot.  &Ter.— SeeNorf  .&W. 
Concord  &  Montreal  - 

Cons.  4s,  June  1, 1920 J  &D 

Deb.  4a,  June  1, 1920 J&D 

Deb.  3%8,  June  1. 1920 J&D 

B.C.  &M.,  imp.  6s,  1911 J&J 

Connecticut  &  PasBumpsio— 

1st,  g.,  4s,  1943 A&O 

New.  &  Rich.,  g'd  5s,  1911. .J&J 
Conn  River.- Gold  4s,  1943.. M&S 

3%s,  Jan  1,  1923 J&J 

Connecting  RR.  of  Phlla.— 

1st  gu.,  6s.  Sept.,  1904 M&S 

Cumberland  &Penn.— 

1st,  g.,  5s,  1921 M&N 

Current  Riv.— See  K.  C.  Ft.  S.  &  M. 
Dak.  Cent.— See  Chic  &  Northw. 
Dak.&Gr.So  —  See  Chic  MIL  &  St.  P. 
Dallas  &  Waoo— See  Mo.  K.  &  T. 
Dayton  Lebanon  &  Cln.  RR.— 

lstg.  5a,  1921,  op.  1906.... M&S 

Dayton  &  Mich.  See  Cln.  H.  &  D. 

Dayton  &  Union— 1st,  7s,'09..J&D 

Income  6s,  due  after  1910.. J&D 

Dayton)&  Western—  lst6s,  '05.  J  &J 

1st  mort.,  7s,  1905 J&J 

Delaware— 4%8,  g.  A.  1932.. ..J&J 
Del.  &  Bound  Brook— 

1st,  7s,  Aug.  1,1905 F&A 

Delaware  &  Hudson- 
Pa.  Div.,  7s,  Sept.,  1917. ...M&S 
Adirondack  Ry.,  1st,  guar.,  4%s, 

gold,  Deo.  1,  1942   M&S 

Albany  &  Susquehanna— 

1  st,  7s,  oon.,  gu.,  1906 A  &O 

1st,  6a,  oona.,  gu.,g.,  1906.  A&O 
Bluff  Pt.  Land  Imp.  Co.— 
1st  M.,  g.,  guar.,  4s,  1940. J&J 


Bid. 


111% 
*  94% 


107 
107% 

109 

1125s 
&D. 

101 

6101% 

$100% 

§111 

§108% 

§105 


5- 


§  93 


§108 
§..... 

95 

85 

120 


Ask. 


81 


96 


112% 


ill! 

94 


100% 


95 

95 

93 
111% 
129 
131 
130 
101 
106 

96 


1st  M.,  g.,  guar.,  48,  1940. J&t 

Chat.O.  &I.Co.,notgu.  6s, '29. 

6s,  guar., D.  &  H.,1929 


Guar,  g.,  4s,  1942 J&J 

Chateaugay  Ry.  6s,  gtd.,'07.F&A 
Hudson  Coal  Co.— 

Gu.  deb.  4s,  1904-1917. ..M&N 
Rens.&Sar.,reg.,l8t.7s,'21.M&N 
UtloaOlln.  &  Bing.  5b.  1939. J&J 


100 
100 

121 

121% 

127 

§  97 

112% 

105 

115% 


97 


95 


96 


110 
99 


93 
125 


113 

96 

101 

1014 
102% 


103 


60 


,102 
,100 


§104 
§104 
§104 
§  96 


104 


§109 
(104% 

10058 

101% 


104% 

134% 

§112 

105% 
103i>8 

96 


124 
1  95 


142 
115 


97% 


109 


99 
55 
61 
85 


98 
117% 


117 
105% 


105% 


99 


Bonds. 


Delaware  Lack.  &  West— 

1st  mort.  7s  Sept,  1907. ..M&S 

Morris  &  Essex,  lst,78,'14.M&N 

1st,  oon.,  7s,  guar.,  1915.. J&D 

4%s,  Pur.  Mon.,Jan.,1912.J&J 

Refg  g.  3%s.Deo.l,  2000.J&D 

N.  Y.  Lack.  &  Western— 

1st,  6s,  g'd,  Jan.  1, 1921... J&J 

2d,  5s,  g'd,  oonstr.,  1923.. F&A 

Term.  &  Imp. 4s,  g'd,'23..M&N 

Oswego  &  Syracuse — 

Guar.,  5b,  1923 M&N 

ConsoL  mort.,  7b,  1907... M&8 

Syracuse  Blnghamton  &  N.  Y. — 

Oon.  7s,  g'd,  Oot.  1, 1906. A&O 

Valley,  N.Y.,  1st,  5s,  1911.. F&A 

Warren,  oonsol.  7s,  1905. ..M&S 

1st  refund,  g.  3%s,  2000. .F&A 

Denver  &  Rio  Grande— 

1st,  oon.,  g.,4s,  1936 J&J 

1st,  oon.  g.,4%8,  1936 J&J 

Impr.,  gold,  5s,  1928 J&D 

ttio  Grande  Western- 
let,  g.  4b,  July  1,  1939  . .  J&J 
Mort.&ooLtr.g.48,'49.opt.A&0 
UtC,t,4s,gd..g.,Jan.l,'17.A&0 
Denver  &  Southwestern- 
Mid.  Term.  5,  1925 J&D 

Gen.  skg.  f  d,  g.,  5s.  1929... J&D 
Des  M.  &  F.  D.— See  O.  R.  I.  &  Pao. 
Des  M.  &  Minn.— See  Chic  &  N.W. 
Des  M.  Iowa  Falls  &  Northern— 

lstg.  58,1931 J&J 

Des  Moines  Union  5s,  1917. .M&N 
Detroit  Grand  Haven  &  Mil. — 
1st  Equip.  6b,  Nov.  14,'  18..A&0 
Oon.  guar.  6s,  Nov.15,1918. A&O 
Det.Gr.  Rapids  &  W.— See  PereMa 
Detroit  &  Maok.— 

Prior  lien,  g.,  4s,  1995 J&D 

Mort.  gold,  4s,  1995 J&D 

Detroit  Mao.  &  Marq.— 

Land  grant  ino.  7s,  1911.. ..A&O 

Detroit  M.  &  Tol.— See  L.  S.  &M.  8. 

Detroit  Southern— 

1st  mtg.,  g.4s,  June  1,  '51... J&D 

Ohio  South,  g.  4s,  Mar.,'41..M&8 

Dulnth  &  Iron  Range— 

1st,  5s,  1937 A&O 

2d  mort.,  6s,  1916 J&J 

Duluth  Missabe  &  Northern  — 

1st,  g.,  6a,  1922 J&J 

1st  oons.  g.  6s,  Jan.  1, 1923. J&J 
2d  mort.,  g,  5s,  Jan.  1, 1918. J&J 
Duluth  South  Shore  &  Atlantic— 

1st,  g.,  5s,  1937 J&J 

Dul.  Short  Line— See  St.  P.  &  Dul. 
Dutchess  Co.— See  Cent.  New  Eng 
EastTenn.  Va.  &  Ga.— See  So.  Ry 
Eastern  Mass.— See  Boston  &  Me.. 
Eastern  Minn. —See  St.  P.  M.  &  M. 
Easton  &  Amboy— See  Lehigh  Val, 
Elgin  Joliet  &  Eastern- 
Gold  58,1941 M&N 

Elizab.  Lex.  &  Big  8.  -See  O.  &  O. 
Elmira  Cort.  &  Nor.— See  Leh.  Val 
Elmira  State  Line— 7s,  1905. A&O 
Elmira  &  Williamaport.— 

1st,  6s,  oonv.  1910 J&J 

Inoome  58.2862 A&O 

Erie— 
N.Y.&E.lstext.4s,g.l947.M&N 

5s,  2d,  ext.,  gold,  1919 M&S 

4%s,  3d,  ext.,  gold,  1923. ...M&s 

5s,  4th,  ext.,  gold,  1920 A&O 

4s,  5th,  ext.,  gold,  1928 J&D 

7s,  1st,  oon.  g.,  1920 M&S 

7s,l8t,con.,g,  fund,  1920 M&S 

Prior  lien  g.  4s,  1996 J  &J 

Gen. lien, g.,  4s,  1996 J&J 

New  oonv.  g.  4s,  Apr.  1,  '53.  A&O 
Penn.  00 11.  g.  48,Feb.l,l951  F&A 
Buff.  N. Y.&  E.,  1st,  78, 1916.J  &D 
Buff.  &  80.  W.,  lst,Ss,g.l908. J&J 

2d  M.,  g.,  5s,  1908 J&J 

Jeff.  RR.,58,  gu.,g.,Jan.,'09.  A&O 
Chic  &  Atlantic  Term.— 

1st,  M.,  g.,  5s,  1918 J&J 

Ch.  &  Erie,  5s,  1st,  g.,  1982. M&N 
Long  Dook,  6s,  oon.,  g.,1935A&0 
Newb.  & N.Y.jlst, 5s,  1929.J&J 
N.  Y.  L.  E.  &  W.  C.  &  RR.— 

1st,  6s,  our.,gnar.,  1922.. M&N 
N.  Y.  L.  E.  &  W.  D.  &  I.  Co.— 

1st,  6b,  our.,  1913 J&J 

N.Y.&Gr.Lakegu.g.5s,'46.M&N 
N  J.  &N.Y.  1st  6s,  1910.. M&N 
N.  Y.  Bus.  &  Western— 
1st,  refunding  5s,  1937. ...J&J 

2d  mort,  4%s,  1937 F&A 

Gen.  mort.,  5e,  g.,  1940.. .F&A 

CoU.  trust  6s.  1905 M&N 

Term,  lst.g..  5s,  1943. ...M&N 
Mldl'dofN.jr.,l8t,6s,1910A&O 
WilkeB.&£a8t,l8tg.5s.'42.J&D 
Erie  &  Pitts.— See  Penn.  RR. 
Eureka  Springs  Ry.— 

1st,  6s,  g.,  1933 F&A 

2d  inoome  6s,  Feb.l,  1933.Feb.  1 
E 1  <*ns ville  &  Indianapolis— 
Ter.H.&S'east,  1st,  7s,1909.M&S 
Ev.  &  In.,lst,g.,  g'd  6s,  '24.. J&J 
Oonsol..  g..  g'd,  6s,  1926  ....J&J 
Bvansville  &  Terre  Haute— 

1st,  oon.,  g.,  6s,  1921 J&J 

let,  gen.  5a,  gold,  1942 A&O 

Mt  Vernon,  1st,  6s,  g.,  '23..  A&O 
3ul.  Co.  Br.,  1st,  g.,  5s,  1930.  A&O 
E.  T.  H.  &  Chioago— See  Chic  & 

East   111 

Fargo  &  80.— See  Chic  M.  &  St.  P. 
F.Ft.  W.  &  W.-let.  g,  5s,  1945.  J&J 

Fltohburg-58,  1908 M&N 

4%s,  May  1, 1914 M&N 

4b,  June  1, 1905 J&D 

4b,  April  1, 1907 A&O 

4s.  Mar.  1.  1915 


Bid. 


11038 

130 

131 

104 

§102 

129 
114 
102 

112 
110 

107% 
102 
108 
§100 

98% 
105% 

95% 
"96" 

70 


111 


104 

130 
114% 


5 


102 

98 
98 
rq. 


96% 
94 

76% 


79 

1103s 
ICO 

105 


109% 


115 


109% 
108 


113 

104% 

110 

100 

132% 

130% 
i»8% 
86% 
§   83 

90% 

125 

104 

100 

100 

104 
119 
132% 
104 

118% 

112% 

109 

106 

110% 

99 
101 

98 
116 
11078 
109 


103 

99 
K'6% 
106 

96% 

83% 


36 


102 


95 


75 

82 


103 
102 
105% 

118% 

97 
110 
100 


104 
106 
100 
100 
101 


112 


115 


133 


99 

87% 

87 

91% 


119% 
134% 


105 


*  Purchaser  also  pays  aoorued  Interest 


b  Baals. 


I  In  London. 


t  Sale  prloc 


n  Nominal. 


May,  1904.  | 


RAILROAD  BONDS 


184:5 


Bond*. 


Fltohburg—  (Conol  uded)  .— 

4s,  July  1, 1916 J&J 

4b,  Refunding,  Mar.,  1927..  M&S 

4b.  Jan.,  1928 J*-' 

3i«B.  Oct  1,1920 A&O 

3»«b,  Oct.  1,  1921 .A&O 

TToy  &  Boston.— 7e,  1924...  J&J 

Flint*  Per©  Mara.— See  Pere  Marq. 

Fla.  Cent.*  Pen.-»ee  8eab.  Air  Ldn. 

Florida  Southern- 
Is!  M.jg.g'd,  48,1945 J&J 

Fonda  Johnstown  &  Gloversv.— 
let  oon8.ref'd'g,g.,4ks,1947.J&J 

Gen.  refdig.  g.,  4s,  1950 J&J 

1st  con.  gen.  ref.  g.  4ks,  195-?. 
optional MAN 

Fort  Worth  &  Denver  City— 
lBt.g.  6s,  1921 J&D 

Fort  Worth  &  Rio  Grande- 
let,  3-48,  g.,  1928 J&J 

Foxbury  Br.— See  Pitt.  &  West. 

Fre.  Elk  &  Mo.  Riv.— Bee  C.  &  N.  W. 

ttaineeville  Jeff.  &  Southern- 
let,  guar.  7s,  1911 J&J 

■  lalvJEJar.  &  San  An.— See  So.  Pac 

»al.Hone.&Hen.— let.5s,'13.A&0 

Gen.  &  Wyo.  1st  g.  5e,  1929.  A&O 

Georgia  &  Alabama—  SeeSeab.  A. L. 

Georgia  Car.  &N.— See  Seab.  A.  L 

Geo.  Cr.  &  Cumb.— let,  6b.'09.  A&O 

Geor.  Midland— 8ee  Southern  By. 

Georgia  Pacific— See  Southern  Ry. 

G».RR.  &Bank'gCo  —  6s, '10. J&J 

6b,  Jan.  1,  1922 J&J 

5e,  Jan  1, 1922 J&J 

Georgia  Southern  &  Florida.— 
lBt,  g.,  5e,  1945 J&J 

Gettysburg  &  Har.  By.— 
Cone.  5e,g.g'd,Oot.l,1926..Var. 

^lla  Val.  Globe  &  Nor— 8ee8o.Pao 

Gr.Rap.Bel.&Sag.— 8ee  Pere  Mar. 

Gr.Rap.  Kal.  a  S.  E.— see  Pere  Mar. 

otrand  Raplde  &  lnd.— 

Exten.  lBt,  g,  4k.  1941 J&J 

Muskegon  Dlv.,  g,  5s,  1926.J&J 

Grand  Trunk  Western  Ry.— 
N.W.  Gr.  Tr.let  6e,Jan.l,'10.J&J 
let  g.,  gu.  4e,  July  1,  1950.. J&J 
2d  ino.  g.4e.  July  1, 1950 

Great  Northern— 
O.  B.&  Q.  oolL  tr.,g.,  4e,  1921.J&J 
Registered Q-J 

Great  Northern  By.  of  Canada— 
1st,  g,  eink'g  rnd,5e,  1950.  .J&J 

Gull.  Beau.  &  Kan.  C— 

let  6b,  g.,  Aug.  1,  1913 F&A 

2dg.,  5e,  Aug.  1,1913 F&A 

Gulf  &  8hlp  Ieland  RR  — 
1st  ref.  &  term.g.5s,Feb.'52.J&J 

San.  &  St.  Jo— See  C.  B.  &  Q. 

Harrieburg  Portsmouth,  &c— 
1st,  4b,  July  1,  1913 J&J 

Hartford  &  Conn.  Western— 
lBtexUg.  4i«B,  July  1,1923  J&J 

Henderson  Bridge — See  Louis.  & 

Hocking  Valley  Ry.— 

1st  cons.  g.  4ks,  1999 J&J 

5s.  guar,  participation  certifs., 

June  28, 1906 J28&D28 

Col.  &  H.  V.,  Ext.  4b,  1948 . .  A&O 
Ool.&Toledo,lst,78, 1905.. F&A 
Ohio*  W.  Va.,lst.7B,1910.M&N 

Hooeao  Tunnel  &  Wilmington— 
1st  s'k'g  f.  g.,  5s,  Sept.  1922.M&S 

Hoosier  Equip.— See  Chic  Cln.&  L. 

Houeatonio— See  N.  Y.  N.  H.  &  H. 

Houston  E.  &  W.  Tex— See  8.  Pac. 

Houston  &  Tex.  Cent.— See  8o.  Pac. 

Hud.&  Riv.  F.— See  Ch.  St.  P.M.&O. 

Huntingdon  &  Broad  Top.— 
1st,  g.,4e,  Sept.  30, 1920... A&O 

2d  mort.,  4a,  gold,  1925 F&A 

Cons.  5s,  g..  Mar.  31,  '25... A&O 

Hutchinson  &  So.— Bee  A.T.&  S.Fe 

Illinois  Central- 
ist, gold,  4s,  1951 J&J 

1st.  g.,  3ks,  1951 J&J 

Col. %.,  gold,  4s,  1952 A&O 

Col  Tr.L^N.O.&T.g.,4e,1953M&N 
Main  Line  ext  1st  g.3k8,'51  A&O 
Uairo  Bridge,  4e,  g.,  iy50. .  .J&D 
Spr'fleld  Div.,Exten.3ks  '51.J&J 
Middle  Dlv.,  res;.  5e,  1921. .F&A 
Sterling,  gen.  M.,  5s,  g.,*05.  J&D 
let  mort  4,  g.,  3s,1951...M&8 
8t.  Louis  Div.,  3ks,  g.,  1951.J&J 
St  Louis  Dlv.  3e,  g.,  1951... J&J 
LoulBville  Div.,3ks,g., 1953.  J&J 
Western  lines,  g.,  4s,  1951. .F&A 
Chicago  St.  Louis  &  N.  O.— 

2d  M.  6s,  1907 J&D 

Cons,  g.,  5b,  1951 J&D 

Cons,  gold  3ks, 1951 J&D 

Mem.  Div.,  1st.  48,  g.,  '51. J&D 
Bt  Louis  Alton  &  Terre  Haute— 
Bellev.&Car„l8t,6s,1923.J&D 
St.  L.  South.,lst,g.,  4s,'31.M&8 
8t  Louis  Alton  &  Terre  Haute— 
Carb.&Shaw.,l8t,g.,4e.'32.M&s 

lnd.  Bl.  &  Wn.— 8ee  C.  O.  C.  &  Bt.  L. 

Indiana  Deoatur  &  West— 

letg.,  5e,  1935 J&J 

1st  g*d,  g.  5s.  1935 J&J 

Equip,  notes.  5e,  1904-'05..F&A 
Equip. 4s,  1904  to  1911.... M&N 

Indiana  I11.&  la.—  1st  g.  4s,'50.J  &  J 

DiQ.  &  Bt.  L.— See  C.  O.  O.  &  St.  L. 

Didianap.Unlon—  l8t,4ks,'26  M&N 

Indianapolis  &  Yincennes — 
1st,  7e,  1908 F&A 

International  &  Gt  Northern— 

1st,  g.,  6s,  1919 M&N 

2d,  5s,  1909 M&S 

3d,  4s,  gold,  1921 M&S 

Equipment  5s,  '04  to  '13....  J&J 
Colorado  River  Bridge- 
let  M.  7s,  1920 M&N 


Bid. 

Ask 

5101 
$103 
§103 
§  96 
§  96 
§140 

§  91 

91k 

110 
103 

100 

102 

i06;u 

107k 

74 

100 

110 

102 

111 

103 

109 
117 
108 

114 

II414 

101 

1088s 
65 

§102k 





9438 

94k 
94 

60 

65 

95 
75 

102 

103 

102 

§104k 

Nash. 

107 

107  k 

§10038 

101k 
§102 
113 

100k 

100 

100 
102 
106 

114k 

101% 
103 
§  97H 
103 
91 
110 

101k 
i.03% 
106k 

I   81 
93  k 
82is 
95 
105 

86 
95 

96 

107 
122 

93k 
102  k 

126 

100 

124ia 

99 

108 

106k) 
6  5i4% 
6  5i4% 
*  9bk 

434% 
434% 
101 

92 

106 

119 

6  5V/o 

123 

100 

70 

4%% 

100 

Bonds. 


towa  Cent.— 1st,  g., 5s,  1938. J&D 
1st  &  rerd'g  g.  4e.  1951 . .     M&8 

[owaFalls&S.  C.— let.7e,'17.A&0 

Jacksonville  Terminal— 
1st  M.,58,g.,g'd,July  1.1939.J&  J 

Jefferson— Bee  Erie. 

Jeff.  Mad.  &  lnd.— See  Penn.  BB.. 

Jollet  &  Northern  Indlara— 
1st  M.  7e,  July  10, 1907 J&J 

Junot'n  (Phila.)-lst,  4ke,'07.J&J 

Kalamazoo  Al.  &  G.  B.— 
Bee  L.  8.  &  M.  8. 

Kanaw.&Mioh.— SeeTol.  &O.C. 

Kansas  C.  Belt  1st,  6s.  1916.. J&J 

Kansas  City  Cliuton  &  8p.— 

let,  5b,  g,  1925 A&O 

P.  H.  &  De  Soto,  1st,  7e  '07  .A&O 

Kan.  City  Ft.  Scott  &  Memphis— 

Befdg.  g.  4s,  1936 A&O 

Cons.  6s,  1928 M&t> 

Current  Riv.,  1st,  5e,  1927..A&0 
Rich  Hill  RR.,  1st.  7s,  1910.M&S 
Mem.K.&Col.lstM.7e,1910.M&S 
Kan.  C.  Ft.  Scott  &  Gulf— 

1st,  7s,  1908 J&D 

Kansas  City  &  Mem.  Ry.  &  B.— 

1st  5s,  g.,  1929 A&O 

Kansas  &  Mo— 1st  5s,  '22 . .  F&  A 
Kansas  City  Memphis  &  Bir.— 

Gen.  4s,  1934 M&;- 

Income  5s,  1934 Sept.  1 

Assented fll&S 

Kansas  City  &  N.  W.— 
lstM.  g.,  5s,  1933 J&J 

Kan.  City  &  Pac— See  M.  K.  &  T. 

Kan.  City  8t.  Jos.  &  Council  B.— 

1st  7s,  1907 J&J 

Prior  lien  7e,  1907 J&J 

Nodaway  Val.,  lst,7e,  1920. J&D 
TarkioVal.  let  7s,  1920... J&D 

Kan.  O.  Southern— 
lstg.  38,1950 A&O 

Kan.  C.  Wat.  &  Gulf— 
1st  M.,  g.,  6s,  Jan.  1, 1930.. .J&J 

Keitheburg  Br.— See  Iowa  Cent. 

Kentucky  Central— See  L.  &N. 

Ken.  &  lnd.  Bridge  &  RR.  Co.- 
K.  &  I.  Br.  1st,  g.,  5s,  1911. M&S 
1st  oonsol,  g..  4b,  1950 A&O 

Keokuk  &  Dee  M.— See  C.  R.  I.  &  P. 

Knoxv.  &  Ohio — See  Southern  Ry. 

Lake  Erie  &  Western— 

lst.g.,  5s,  Jan.  1,  1937 J&J 

2d,  g.,  5s,  July  1, 1941 J&J 

No.  Ohio,  1st,  gu.,g.,5s,'45.A&0 

Lake  Sh.  &  Mich.  So— See  N.  Y.C.<x 

Leavenworth  Term,  Ry.&  Bridge- 
let  M..  gold,  5s,  1923 J&J 

Lehigh  &  Hudson  River  RR.— 
1st  mortgage,  g.,  5s,  1911. ..J&J 

2d  M.  5s,  July  1,  1917 J&J 

Gen.  g.  5e,  July  1, 1920 J&J 

Warwick  VaL- 2d  6e,0c,'12A&O 

Lehigh  Valley- 
let,  6b,  ext  g.  4s,  1948 J&D 

Con.  M.,6s,ann.,reg J&D 

Con.M.,68,R.,  gold,  1923.. J&D 

Con.M.,4ke,  O.,  1923 J&D 

Con.  M„  4ks,  ann J&D 

2d,  M.,  7s,  1910 M&S 

Mtg.  &00II.  tr.,g.,  5s,  1997. M&N 
Car  trusts,  g.,  58,1904  to'06.F& A 
Middlesex  Valley- 
let,  g..  5b,  1942 M&N 

Pa.  &  N.  Y.  Canal— 

let,  7s,  June  1, 1906 J&D 

Con.  M.,  5e,  1939 A&O 

Con.  M.,  4ks,  1939 A&O 

Cons.,  48,1939 A&O 

Elmira  Cortland  &  Northern— 
lstpref.,g.,68,Apr.l,1914.A&0 

1st  M..  g.,  5e,1914 A&O 

Can.  Nor.  1st,  6s,  1906 J&J 

Eaaton  &  Amboy— 

let  5e,  May  1,  1920 M&N 

Lehigh  &  N.  Y.- 

lst  g.  4s,  Sept  1,  1945  ...M&S 
Lehigh  Valley  Coal— 

1st  5s,  g.,  guar.,  1933 J&J 

Snow  Shoe  Coal— 1st  5s,  '10. J&J 
Lehigh  Valley  Ry.  of  N.  Y., 

1st  4ks,  g.,  1940 J&J 

Lehigh  V  al.  Terminal— 
1st,  g.,  guar.,  5b,  1941 A&O 

Lehigh  &  WilkeeB.— Bee  Cent.  N.J. 

Leroy  &  Caney  Val.— See  Mo.  Pao. 

Lexington  &  Eastern- 
Gen,  mort.  g.  5s,  1935 F&A 

Lincoln  &  No'westn— Bee  C.  B.  &  Q. 

Little  Miami—  Ren'al  5s,'12..M&N 
3ks,  Feb.  1,  1951 F&A 

Little  Rock  &  Ft.S— 7e,1905  J&J 

Little  Rook  &  Hot  Spr.  WeBt  By.— 
1st  g.  4b,  1929 J&J 

Long  Island- 
Unified  g.  4s,  1949 M&S 

Refund.,  g.,  gu.,  4s,  1949... M&S 

2d  mortgage,  7b,  1918 F&A 

let,  cone.,  g.,  5s,  July  1, 1931Q- J 
let,  cone.,  g.,  4s,July  1, 1931Q-J 

Gen.  mort.,  g.,  4s,  1938 J&D 

Ferry,  let,4k8,oon.g.,1922.M&h 

4e,  gold,  1932 J&D 

Debenture  gold  5s,  1934.  ..J&D 
North  Shore  Branch- 
let,  con.  5e,  g.,Oot  1,1932. Q-J 
N.Y.  &  R.  B.  let  g.  5e,  1927. M&S 

2d  mort.,  Inc.,  1927 Jan.  1 

N.  Y.  Brooklyn  &  Man.  Beach, 

1st,  gold,  5e,  1935 A&O 

Brook.&  Mon.,l8t,g.6s,1911  M&  S 

let,  5s,  1911 M&S 

2d,  5e,  1938 J&D 

L.  I.  City&  F— let,  6e,  1911. MAN 

1st  oon.,g.5s,May  1,1937.M^N 

N.Y.Bay  Ex.R.,l8t,5e,g.,'43.J&J 

Louisiana  &  Arkansas  By.— 
1st  B.  f.  g.  58, 1927, op.  '07.M&8 
i  In  London 


Bid. 


110k 
§1271* 

111k 
89 

128k 

102 

§110 

114 

'104" 

101 

80 
§1171* 
alOlk 
§104 
Jll2 

80k 
118 

$10914 

§10334 
§10u 

101 

&  93k 

95 

§ 

82 

100 

6107 
J 108 
5100 
S100 

107k 

69k 

70 

102k 


11814 

107 'k 
H.B. 

&  95 

100 

95 

100 

101 

lllk 

139k 

120 

105 

107 

11634 

109 

101 

103 

107 
111 
103k 
98 

§107i« 

§100 

4100 

112 

92 

109 1* 


107 
11178 

35 

107 


§101  «8 

§  88% 

98 
99 


11538 


98 


99 1« 
105 

107 

107 

20 

109 
IIOS4 
105% 
105 
108k 
§107 
100 

99 


Ask. 


103 


100 


112 
140 
121 


108k 


110 


108 


89'8 


99  k 


100 
100k 


112k 


109 
112 


102 


Bonds. 


Louisiana*  Mo.  Blv.— See  Chi.  &  A. 

La.  Western— 1st,  6e,  1921 J&J 

Louisv.  Cln.  &  Lex.— See  L.  &  N. 

Louisville  Henderson  &  St  L.— 
1st  mort,  g.,  5s,  1946 J&J 

Louisville  &  Jefferson  v.  Bridge- 
Guaranteed  gold  4s,  1945.. M&S 

Louisville  &  Nashville- 
Gen,  mort.,  g,  6s,  1930 J&D 

50-year  gold,  5s,  1937 M&N 

Unified  4s,  gold,  1940 J&J 

Col.  trust,  g..  5s.  1931 M&N 

Coll.  tr.,g.,  4s,  1923,  op.'08.A&0 

Ceoillan  Br.,  7s,  1907 M&H 

E.  H.  &N.  1st,  68,  1919 J&D 

Lou.  C.  &  Lex.4ke,  g.,'31.M&N 

2d  mort.,  7s,  1907 A&O 

St.  L.  prop.,  1st  g.,5s,  1916.  M&S 
N.  O.  &  Mob.  lst,g,  6s,  1930.J&J 

2d,  g.  6s.  1930 J&J 

Maysv.A  Lex.l8tM.7s,1906.J&J 
L.&N.,  Mob.&Mont.4ks,'45.M&S 
PensacolaDiv.,l8t,6s,1920.M&t- 
8t  Louie  Div.,l8t,g,6s,1921.M&8 

2d,  3e,  1980 M&s 

80.&N0.  Ala.,  e.  f.  6b,  1910.A&O 
Cone,  mort.,  g'd,5e,  1936.F&A 
Pensa.&Atl.,lst6s,gu.,'21.F&A 
NaB.F.&8.,l8t,gu.,g.,58,'37.F&A 
Henderson  Br.  6s,  g,  1931.. M&S 
Kent.  Central— 4s,  g.,1987.. J&J 
Louisv.  &  Nashv.,  South'n  joint 
gold  4s,  1952,  op.  1907. ..J&J 

Maboning  Coal— See  L.  S.  &  M.  8. 

Maine  Central- 
Cons.,  7s,  1912 A&O 

Coll.  tr.  58,  1923 J&D 

Cons.  5s,  Apr.  1, 1912 A&  » 

Cons.,  4 ks,  Apr.  1, 1912....  A&O 
S'k'g  rd  g.,4ks,  Feb.,  1905.F&A 

Cons.  4s,  Apr.  1, 1912 A&O 

Hereford  By.-G.,4s,1930.M&N 
Knox.  &  Line,  let  M.,  Pen.  Sh. 

line,  48, 1920 F&A 

Upper  Coo8,lBt4s,gd.l930M&N 
Upper  CooB,Ex.4ks.g.,'30..  M&N 
F.ur.&N.A.,48,gold,1933...J&J 
Washington  Co.  By.  l8tg.,gu., 
3S8,  Jan.,  1954,  op.  1924. 

Manistique  Marq.  &  Northern— 
1st  g.,  5b.  1952 M&N 

Manitoba  &  Southeastern— 
1st,  gu.,  4e,  Feb.  1, 1929. ...F&A 

Marquette  Houghton  &  Ont— 
Mort..  6e.  1925 A&O 

Maryland  &  Pennsylvania  BR.— 

1st,  g,  4s.  1951 M&S 

Income  4s,  1951 A&O 

M ay sv. &Lex.— See  Louisv. &  Nash. 

McK'sport&B.  V— See  P.  MoK.&Y. 

Merchants'  Br.— See  8tL.Mer.Ter. 

Mexican  Central.— 

Consol.  4s,  July  1,1911 J&J 

1st,  con.,  ino.  3s,  Jan.  10,'39July 
2d,  oon.,  Inc.  3a,  Jan.lO,1939Julv 
Coll.  tr.  g.,  4ks,  1907,  opt.  F&A 
Equip.&  coll.  g.  5b,  1917.. .A&O 
do     2d  series  5s,  1919. ..A&O 

Mexican  International- 
Prior  lien,  g.,  4ke,  1947 M&S 

let  con.  g.  4b,  1977 M&S 

Stamped  guar.,  op.  to  Mar.   07 

Mioh.  Cent— See  N.  Y.  O.  &  H.  R. 

Middlesex  Valley— See  Leh.  Val. 

Midland  of  N.  J.— See  Erie. 

Midland  Term.— See  Den.&So'w'n. 

Mil.L.Sh.&West— Bee  Chic&  N.W. 

Milw.&  Madison— See  Chic  &  N.W. 

Milw.&No.— See  Chic  Mil.  &  St.  P. 

Mllw.  &  StP— See  C.  M.  &  St.  P. 

Mln.  &Pac— See  M.StP.&S.Ste.M. 

Minneapolis  &  St.  Louis— 

1st,  7e,  1927 J&D 

let,  7e,  Jan.,  1907 J&J 

Minn.  &D.,  let  7e,  Jan  '07.M&N 
1st,  oonsol.,  gold,  5s.  1934. M&N 
let,  ref'd'g,  g.,  4b,  1949. ...M&B 
Iowa  Ext.,  let,  g.,  7b,  1909 . . J&D 
8o'weBtExt.,let,g.,7e,1910.J&D 
Pacific  Ext.,  1st,  6b,  1921 ...  A&O 

ainn.  St.  P.  &  Sault  Ste  Marie— 
M.S.Ste.M.&Atl.lst,48,'26.J&J 
Minn.  &  Pac  1st,  5s.  1936.. J&J 

1st,  4s,  1936 J&J 

1st,  cons.,  g.,  4s,  1938 J&J 

2d  nx,  g.,  4s.,  g'd.,  1949 J&J 

Minn.  Union- See  St.  P.  M.  &  M. 

Mineral  Range— G.,  5s,  1931..  J&J 

Miss.  Riv.  Bdg.— See  Chic  &  A. 

Missouri  Kansas  &  Texas- 
let,  gold,  4s,  1990 J&D 

2d.  gold,  4e,  June  1. 1990.. F&A 

1st  Extension  5s,  1944 M&N 

8t  Louie  dlv.  g.  4e,  2001... A&O 
M.K.&T.0fT.,lBt,58,gU.,'42.M&S 
Kan.  C.  &Pac,l8t,4s,g.'90.F&A 
Dal.&Waco,l8t,gu.,58,'40.M&N 
Missouri  Kansas  &  Okla.— 

1st,  g.,  gu.  5s,  May  1,  '42. M&N 
Texas  &  Oklahoma- 
let  g.,  gu.,  5s,  1943 ..M&S 

Bherman  Shreveport  &  Soutn.— 

1st  M.,  gu.,  gold,  58, 1943.J&D 

8.W.Coal&Lmp.,l8t,68,1929.J&J 

Uasouri  Kansas  &  Eastern — 

lBt  5s,  gold,  guar.,  1942.  A&O 

2d  M.,  gold,  5s,  1942 A&O 

Missouri  Pacific— 

Consol.  6s,  1920 M&N 

3d  mort.,  7s,  1906 M&N 

fr.,  g,  5s,  stpd.  Jan.  1, 1917.M&8 

Col.  truate,  5e,  1920 F&A 

Equip.  Aee'n  oertfs.  5s,  gu.,  Ser. 
C,  June  1, 1904  to  1913.. Q-M 

Central  Br.  4s,  g.,  1919 F&A 

Lexington  Div.,  5s,  1920. . . F&A 

Pao.ofMo.,l8t,ex..g.,4s,,38.F&A 

2d,  ext.  5s,  gold,  1938 J&J 


Bid. 


107 

106k 

97% 

116^ 
II314 
100 
112 
i  94k 
104 
113k 

10634 

107 

101 

1*5 

115 

103 

102% 

110 

12Lk 

105 

112 
114»« 
ll'ik 
lu8 
97% 

91% 


)119 
,1<8 
(107 
|103 
ilOO 
ilOl 

aoo 


Ask. 


108 

99 

118 

iook 

"96k 
i"07% 


114 
"47  k 


67k 

1314 

678 


J. 


95 

95 

90 


144 
105 
105 
115k 

96 
11H* 
115»s 
117H 

90 

95 
90 
90 

85 

95 


100 

78 
103  k 

80 
101k 

86 
101 

§100 

§ 

102is 


J- 


108 
95 

122k 
109  78 

106 

100 
93 
100 
101'e 
113k 


73 


113 


92 


104 
111k 

943a 
100 
100 


90 
52 


7k 
96 


91k 


96% 


IOOI4 
78k 

103  7s 
82 

102 
87 


102k 
101 

iie" 

108k 


1223s 
110k 
105  k 


94 
ili'ss 


§  Purchaser  also  pays  accrued  interest 


J8ale  prloe. 


n  Nominal 


b  Basis. 


1844 


GENERAL  QUOTATIONS. 


[Vol.  l xxviii. 


BondM. 


Missouri  Paclflo— (Concluded*  - 

St.  L.  R.  E.,  1st,  5s,  1938...  M&N 

Carondelet  Br.,l8t,  4ks,'38.AAO 

VerdlgVal.I.&W.,l8t,5s,'26.M&S 

Ler.&Can.V.A.L.,lBt,58,'26.J&J 

Bt.  Louis  Iron  Mount'n  &  South. 

Unify.  A  Refg.  g.  4s,  1929..  J&J 

Gen. con.  ry.&l.g., 58/31. A&O 

Gen.oon.Btpd.gu.g.,58,'31.A&0 

River  &  Gulf  Divisions  — 

1st  g.  4s,  May  1,  1933   M&N 

LlttleK'k  .In.  1  «r  6s.eu.'16.  A&O 

Pine  Bluff  &  Western— 

1st  gu.  g.  5s,  '23, op.  '13..  AAO 

Mobile  <teBlrm.-Pr.Uen  5s,*45.J&J 

Gen.  M.,  gold,  4b,  1945 J&J 

Mob.  Jaokaon  &  Kan.  City— 

lstoon.  g,  5s,  1953 J&J 

Mobile  &0— 1st,  g.,  68, '27.. J&D 
lst.exten.,  6s.  July,  1927... Q— J 

Gen  g.  4b,  1938 MAS 

8t.L.&  O.  ooll.  tr. ,  g.,  4s.1930.Q-F 

4s,  guar.,  1931 J&J 

Montgoni.  Div.,  g,  5s,  1947. F&A 
Mohawk  &  Malone— 8eeN.Y.C.&H. 
Mont.  Cent— See  St.  P.  M.  &  M. 
Monong.  River— See  Bait.  &  Ohio. 
Morgan's  La.  &  Tex.— See  So.  Pao. 
Morris  &  Essex— See  D.  L.  &  W. 
IT  ash  vllle  Chattanooga  &  S.  L.— 

1st.  7s.  1913 J&J 

let  Consol.,  gold,  5s,  1928.. A&O 
Duck  River— 2d,  g.  6s,  1909MAN 
Lebanon  Br.,  6s,Oot.  1,1917. J&J 
Oentrevllle  Br.,  g.,  6s,  1923J&J 

Tracy  City  Br.,  6s.  1917 J&J 

McM.M.W.&Al.,l8t,6s,'17.J&J 

Jasper  Br., lBt6s,1923 J&J 

let  8s,  1906 J&J 

Wash.  Flor.&Sheff.— See  L.  &N. 
National  RR.  of  Mexico — 

Prior  Lien  g.  4ks, 1926 J&J 

let  cons.  g.  4s,  1951 A&O 

5%  notes  Oot.  1, 1905,  opt.  A&O 
Nebraska— See  C.  B.  Q. 
Nevada-Cal. -Oregon  Ry.— 

1st, g.,  5s, May  1. 1919. ...M&N 
Newcastle  <te  Shenango  Valley- 
let,  g.,  68,1917 J&J 

New  Eng.  RR.-SeeN.Y.N.H.&H. 
N.Hav.&Derby— SeeN.Y.N.H.&H 
New  Hav.&No.— See  N.Y.N.H.&H. 
N.J.  Junction— See  N.  Y.  Central. 
New  Jersey*  New  York— See  Erie 
N.  J.  Southern— See  Central  N.  J. 
New  London  Northern— 

lBt,5s,  Jnlyl,  1910 J&J 

lBt,  4s,  July  1,1910 J&J 

New  Mexioo  Ry.  &  Coal  Co.— 
CoU.  tr.  g.  5s,  Oot.  1, 1947..A&0 
lst&oons.&ooll.tr.,g.,5B,Ootl'51 
New  Orleans  &  Northeastern- 
Prior  l.g.,  6s,  Nov.1,1915..  A&O 
New  Orleans  Terminal  Co.— 

lBt  g.  gu.  4s,  1953 J&J 

Newport  &  Cincinnati  Bridge— 

4ks,  g.,  g'd,  1945 J&J 

Newp.  &  Rich.— See  Conn.  &  Pass. 
Newton  &  Northwestern  RR.— 

1st  g.,  5s,  1932,  op A&O 

N.Y.b.&M.Boh  —  SeeLonglsland. 
N.Y.  Bay  Ext.  RR.—  See  Long  Isl. 
N.  Y.  &  Can.— See  Del.  &  Hud. 
New  York  Central  &  Hud.  Riv.— 
Ref  d'g  p.  3^8,  July  1. 1997.  J&J 
L.  S.  Col.  tr.  g.  3138,1998... F&A 
M.  C.ooLtr.,g.,3kB,  1998. .F&A 
Debenture  5s,  1 884-1904... M&S 

5b,  1889-1904 M&8 

4b,  1890-1905 J&D 

Debtcerts.,48,  g.,  1905,  ext.  M&N 
N.Y.&  Har.l8t,g.3ks,2000.M&N 
N.  J.  Jane,  1st, 4s,  gu.l986.F&A 

WestShore,  l8t,4s,2361 J&J 

Beeoh  Creek-lBt  4s  g.,gu.'36.  J  &  J 

2d,  guar.,  g.,  5s,  1936 J&J 

Clf.  Bit.  C.Co.,l8t,g.48,'40.J&J 
Beeoh  Creek  Extension— 

lBt  gtd.  g.,  3ks,  Feb.l,  '51.AAO 
Gouv.&Osw.,lst,5s,g.,1942.J&D 
Nor.  &  Mont., lst,5s,g.,1916.  A&O 
Cart.  &  Adir.,lst,48,g..'81.J&D 
N.  Y. &Nor.  lst,g., 5s,  1927..A&0 
N.Y.&  Put.lst,4s,g.,  1993. .A&O 
Oswego  &  Rome— 

2d,  5s,  May  1,  1915 F&A 

lBt  mort.,78, 1915 M&N 

Mohawk  &  Malone— 

lBt,  4s,  gu.  g.,  1991 M&S 

Ooneol.,  gold,  3ks,  2002.. M&ti 
Rome  Watertown  &  Ogden— 
Cons,  g.,  5s,  July,  1922... A&O 
Cons,  g., 3ks,  July,  1922. A&O 
R.W.&O.Ter.R.lBt,58,1918.M&N 
Wat.  &  Rome  1st,  6s,  1910.. M&S 
Utloa&  B.  Illv.,4s,g.,1922..J&J 
WestTranslt  Co.)3  ks,  1923.  F&A 
Pitts.  McKees.  &  Yough.— 

1st  6s,  1932 J&J 

2d,  6s,  guar.  1934 J&J 

MoK.&  B.  V.lst,6e,  g,  1918.J&J 
Lake  Shore  &  Michigan  Bo.— 
Con.g.,ref.,3k8,1997....J&D 

Deb.  g.  4a,  1928 M&8 

Det.  Mon.  &  J\— lst,78,'06.F&A 
Mahon.  O.  RR.— 1st,  5s,  '34.  J&J 
K.  A.  &  G r.  K.— 1st,  5s,  '38. J&J 
Kal&W.Plg'nMt.,g.,5B,'40.J&J 
Michigan  Central — 

lat,g.,  3kB,  1952 M&N 

58.  co  u. ,  1  93 1,1  ).&  B.C.dlv.M&S 
1st  mtg.  M.  Air  Line  4b,  '40J  &J 
lBt,68,Grand  Riv.V.,1909.M&S 
1st,  5b.  Kal.  &  S.H.,  1939.M&N 
lBtg.,3ks,J.L.A8ag./51.M&8 
Bay  0.&li.C.lstM.g.3s,'89  J  AD 
Bat.  C.&a.l8tgu.g.38,'89.J&D 


Bid. 


104 
100 
100 
100 

87k 
113 


92 
100 

$1021* 

11114 

88 


90 

126 
120 

93 

89 

97  k 
111 


123 k 

111 

105 

112 

118 

110 


116 
110 


103 
74 
98is 


99 
103 


§102 
$100 


95 

>  80 

107  k 


Ask. 


88 
113k 


93 


103k 


95 


94 
■91 


114 


123% 
113 


121 
118" 


104i« 
75 
100 


104 


§  91k 

1041* 


§  95 


98% 
89 k 
87*i 

101 

100 

101 

101k 

98 
103 

107*8 
105% 
110 


\. 


100 

113k 

100 

$10412 
126 

102 
95 

115k 

5, 


107 
106 
1041* 
90 

125  k 
§135 
116 

99% 

99 
104  k 
118 
121 
117 

97 
120k 
106 
110 

1'-203b 

96 

65 
65 


100 
90 


93  k 


96k 


99 

8tfk 

89 


104 

108k 
108 


106 

115k 

105k 


116 


140 


100k 


106  4 


;96»8 


Bonds. 


N.  Y.  Chicago  &  St.  Louis— 

1st,  g.  4s,  Oct.l.  1937 A&O 

N.  Y.  &  Greenw'd  Lake— See  Erie. 
N.Y.  &  Harlem— See  N.  Y.  C.  &  H. 
N.  Y.  Lack. &W.— See  D.  L.  &  W. 
N.Y.  L.E.&W.  C.  &  RR.— See  Erie. 
N.  Y.  &  L.  Br.— See  Cent,  of  N.  J. 
N.Y.  &M.  Beach— See  Long  Island. 
N.  Y.  New  Haven  &  Hartford- 
Deb.  4s,  1947 M&8 

3k8,  March,  1947-49 M&S 

Boston  &  New  York  Air  Line— 

1st,  5s,  Aug.  1,  1905 F&A 

Danbury  &  Norwalk— 

Con.  58,  July  1,  1920 J&J 

Gen.  5s,  April  1,  1925 A&O 

Harlem  River  &  Portchester— 

2d,  4s,  guar.  June,  1911  ..J&D 
Houaatonic—  1st,  4s,  1910..  A&O 

Con.  g.,  5s,  1937 M&N 

New  England  RR.— 
N.Y.  &  N.E.,l8t,  7b,  1905. .J&J 

1st.  6s,  Jan.,  1905 J&J 

Consol.  g^,  5s,  July  1,1945. J&J 
N.Y.&N!E.Bo.T.l8t,4s'39.A&0 
Woon.  &P.,lst,gn.,5s,'10.A&O 
New  Haven  &  Derby— 

Consol.  5s,  1918 MAIN 

New  Haven  &  Northampton— 
Consol.  6s,  April,  1909. ...A&O 

North  ext.,  5s.  1911 A&O 

New  York  Provid.  &  Boston- 
Gen,  g.  4s,  April  1, 1942.  A&O 
Shore  Line— lst4ks.  1910.  .M&S 
New  York  Ontario  &  Western— 
Ref.,  1st,  g.,  4s,  June,  1992. M&S 
1st  5s,  gold  notes,  1904-15..J&D 
5s,  gold  notes,  1905  to  1911. F&A 
New  York  Pennsylvania  &  Ohio- 
Prior  lien  4ks,  1935 M&S 

Equip,  trust,  5s,  1908&'10..Var, 
N.  Y.  Phila.  &  Nor.— 

1st  g.  4b,  Jan.  1,  1939 J&J 

Income  4s,  Jan.  1, 1939 M&N 

N.  Y.  &  Putnam— See  N.Y.  C.  &  H. 
N.Y.&RookawayBch.— See  L.  I. 
New  York  Susq.  &  W.— See  Erie. 
Nodaway  Val.-SeeK.C.St.J.&O.B 
Norf .  &  Caro.— See  Atl.  Coast  Line. 
Norfolk  &  So.-lst,g.,5s.'41.M&N 
Nor.  &  Montreal— See  N.  Y.  C. 
Norfolk  &  Western- 
General  6b,  1931 M&N 

New  River,  1st,  6b,  1932.... A&O 
Imp't  and  exten.,  6s,  1934  .F&A 
Col.  Con.  &Ter„  l8t,5a,g.,'22.  J  &J 
SoiotoVal.&N.E.,lst,4s,'89.M&N 
N.&W.Ry.lst  con.,g.,4s,'96.A&0 
N.  &  W.,Pooahontas  4b,  '41.J&D 
Northeast  Pennsylvania— 

1st,  g.,  gu.,  5s,  1920 A&O 

N'east.of  S.C.— See  At.Co.Li.of  8.C. 
Northern  Oal.  Ry.— See  South.  Pao, 
Northern  CentraJ- 
Con.  G.  M.,  4ks,  E,  1925...  A&O 
Mort.bds.,5s,  1926, ser.  A. ..J&J 
Mort.  bonds,  5s,  1926,  Ser.  B .  J  &  J 
Northern  N.  J.— 1st  6s,  1917.. J&J 
Northern  111.— See  Chio.  &  N.  W. 
Northern  Ohio— See  L.  E.  &  West. 
Northern  Paoiflo— 
West,  of  Minn.,  1st,  7s,'07..M&N 
St.Paul&No.Pao.,6s,g.,'23.F&A 

Reg.  certs.,  6s,  1923 Q— F 

Prior  lien,g.,4s,  Jan.,  1997..Q- 
Gen.  lien,  g.,  3s,  Jan.,  2047.Q— F 
St.  P.  &  D.  Div.,  g.,4s,1996.J&D 
Waeh.Cent.,lBt  g.,4s,1948.Q— M 
O.  B.  &Q.  Coll.  4s— 8ee  Gt.  No. 
8t.Paul  &  Dul.  lst,5s,  1931.F&A 

2d  mortgage  5s.  1917 A&O 

1st  oonsol.  g.,  4s.  1968.... J&D 

Dul.  Sh.  Line,gtd.,5s.  '16..M&S 

Tay.  Falls&  L.Sup.,6s,'14.J&J 

Dul.  Union  Dep.,  5s.  '30.  A&O 

No.  Pao. Ter.  Co.— 1st.  6s,  '33. J&J 

North.  Ry.  of  Cal.— See  8ou.  Pao. 

North  Pao.  Coast.— See  No.  Shore.. 

North  Pennsylvania— 

1st  M.,  4s,  extended,  1936. M&N 

Deb., 6b,  1905 M&S 

Gen.,  g  ,  3  3-10s,  1953 J&J 

North  Shore  Ry.  (Oal.)— 
1st,  g.,5s,  s.  f.,  May  1/42.. M&N 
Nor  Pac.  Coast  5s,  g..  1912. J&J 
Norwich  &  Wor.— 4s.  1927 ...  M&S 
Ogd'b'gA  L.  Cham.— Bee  Rutland 
Ohio  I.  &  W.— C.  C.  O.  &  St.  L. 
Ohio  &  W.  Va.— See  Hooking  Val. 
Ohio  River  RR.— 1st  g.,5s.'36.J&D 

Gen.  gold  58,1937 A&O 

Hunt.  &  B.  S.,  1st,  6s,  1922.J&J 
Rav.Spen.&G.,lst,  68,1920. F&A 
Old  Colony— 

4s,  July  1, 1904 J&J 

4s,  gold,  Feb.  1, 1924 F&A 

4b,  Deo.  1,  1925 J&D 

4s,  Jan.  1,1938  J&J 

3ks,  July  1, 1932 J&J 

B.  0.  F.  &  N.  B.  5a,  1910.. ..J&J 
Omaha  &  St.  L.— See  Wabash. 
Oregon  &  California— See  80.  Pao. 
Oregon  RR.  &  Nav.— See  Un.  Pao. 
Oregon  8hort  Line-See  Union  Pao. 
Oswego  &  Rome— See  N.  Y.  Cent. 
Oswego  &  Syraouse— See  D  .L.  &  W. 
OttumwaO.F.&St.P.— SeeO.&N.W. 
Pacific  Coast  Co.— See  Misoellan's. 
Panama— 1st,  4ks,  g.,  1917. .A&O 
Subsidy  bonds,  6a,  1910.. ..M&N 
Peoos  Val.  &  Northeastern— 

1st  g..  5s,  Jau.l,  1948 J&J 

Pennsylvania  RR.— 
Gen.,  6s,  sjf,  r.,  July,  1910  ..A&O 
do     6b,  $,o.,  July,  1910. ..J&J 
do     6s,  *,  0,  J uly,  1910 . . .J&J 


Bid. 


103 


§105 
§  95 

§100 

§114 
§113 

§100 
§100 
125k 

§101 'e 
§101k 
>125 

.103 

100 

111 

§108 
§104 

§104 
§104 

100'a 

65%  to 
65%  to 

103 


Ask. 


103  k 


101k 

8ft 


102 
91 


111k 


127k 

126 

125 

104 

101 
97% 
91k 

100k 


108 

117 

117 

115 

105 

121% 

119 

103  5g 

103*« 

72% 

73 

97k 

87 

90 

108  k 

106 

96% 

100 

107 

112 

112k 

112 

96 

98 

100 

105 

§104 

108 

107 

105 

105 

§100 

§104 

§104 

&...... 

110k 

i  96 

§104 

101 
99 

85 

112 

113k 

103k 


103 


11278 


127 


102 
98 
92 


105 


114k 
1101 


Bonds. 


Pennsylvania  RR.— (Conoluded)  — 
Con.  mort.68, 0,1905... J  15&D15 

do         6s,  A,  1905 J&J 

do  5b,  g..l919..    o.MAS 

do  4s,  gold,  1943... M&N 
Con. mort. Sks,  g.,  A,  1945.. J&J 
Collateral  Tr.,  g.,4ks,  1913.J&D 
Col.  tr.  4b.  Ph.  W.  &  B..  1921  J&J 
R.E.pur.money,lstg.4s/23MAN 
Equip.  Tr.,  g.  4s/14,  aer.  A. M&S 
Equlp.Tr.g.3ks,J'ne,'04-'ll.Q-M 
Conv.  &  opt.  3ks,g.,  1912. .MaN 
Penn.  Car  Trust,  3ks,  g.,  g'd., 

Feb.  1.1905  to  1910.  OF 

Penn.Sfl  Oar  Tr.Ctfa  ,  3i«8,J'ly. 

1904-1812 Q-J 

Cleveland  &  Marietta— 

1st,  gnar.,  g.  4ks,  1935..  M&N 

Cleve.  &  Pittsburg— 

Ser.  A,  4ks,gen.,gtd.,  1942 .  J  &J 

Ser.B,4ks,  gen.,gtd.,1942.A&0 

Ser  C.,3k8,gen.gtd./48.M&N 

Ser.  D,  3ks,  gen.  gtd.,  '50.F&A 

Del.Rlv.RR.&B.  gu.,g.,'36.F&A 

Erie  &  Pittsburg— 

Gen.  gn.,g.,3k8,  Ser.  B,'40J&J 
Pennsylvania  Co.— 

IstM.  g.4ks,  1921 J&J 

Gu.  tr.  ots.,  g.  3ks,  1937.. M&S 
Gu.tr  oert8.,g„3k,1941.F&A 
Guar,  trust  gold  3ks,  call  I15 

yearly  to  1916 M&N 

Phil.  Germ.  &  Chest.  Hill— 

1st  g'd  4ks,  1913 M&N 

Pitt.C.O.&St.L.— 
0on.,g.gt.4ks,eer.A,1940.A&O 
do        do      ser.  B.1942.AAO 
do       do    ser.  C,  1942. M&N 
do  4s,  eer.  D,  1945 .M&N 

do  3ks,ser.E,1949.F&A 

Col.&  I.O.,l8t,  7b,Nov./04.J&J 

2d,  M.  78,1904 MAN 

C.8t.L.&Pitta.lst,5B,g,'32.A&0 
Jeff.  Mad.&Ind.lBt,7s,'06.  A&O 
J.  M.  &  L  2d  M.,  7s,  1910...J&J 
Steub.  &Ind.lst,  5s,  1914..  J  AJ 
Un.  &  Log'nsp  7s,Deo.,'05.  A&O 
P.  Ft.  W.  &  C.,7s,  Julyl,'12.Var. 

2d,  7s,  July  1,  1912 Var. 

3d,  7s,  July  1, 1912  A&O 

Alleg.  Val.,  1st  M.,  7s,  1910.  A&O 
General,  4s,  gold.  1942..  .M&S 
Balt.Ohes.&At.,l8t,g.5s,'34.  MAS 
Sun.  &  Lew.  1st  g.,  4s,  1936.. J&J 
Penn  &  N.  Y.  Canal— See  Lehigh  V. 
Pennsylvania  &  Northwestern- 
Gen.  5s,  Jan.  1, 1930 J&J 

Bells  Gap,  1st,  6s,  1905. ...F&A 

Cons.  mort.  6s,  1918. .....A&O 

Oleartt'd  &  Jeff.  lst,6s,1927.J  &J 
Penobsoot  Sh.  Line — See  Me.  Cent. 
Pensaoola  &  Atl.— See  Lou.  &  Nash 
Peoria  &  Eaat.  -See  0. 0. 0.&  St.  L 
Peoria  &Pekin  Union- 
ist 6s.  Feb.  1. 1921 Q-F 

2d  mort.,  g.,  4ks,  Feb.l,'21.M&N 
Pere  Marquette  RR.— 
Cons.  g.  4b,  Jan.  1, 1951. ...J&J 
Chic.  &  W.  Mioh.  5s,  1921.. J&D 
Oh.&  N.Mlohi,5s,gn.,*31.M&N 
Detroit  Grand  Rapids  &  West'n, 

1st  4s,  April  1,  1946 A&O 

Flint  &  Pere  Marquette— 

Gold,  6s,  1920 A&O 

1st  con.,  gold,  5s,  1939... MAN 
Pt.Huron  Div.,g,58. 1939.  A&O 
Gtrand  Rapids  Belding  &  Sag  — 

1st  g.,  5s,  Mar.,  1924 M&S 

Grand  Rapidt  Kal.  &  So.  E.— 

1st  s.  f.  g.  5s.  1907 A&O 

Lake  Erie  &  Det.  Riv.  Div.— 

lstg.  4ks,  Aug^l.'32 F&A 

Pere  Marquette  RR.  of  Ind.  — 
1st  gu.,  g.,  4s,  1943,  Opt. M&N 
Perklomen— 

1st  ser.,  5b,  Jan.  1,1918 Q-J 

2d  series,  5s,  Jan.  1, 1918. ...Q-J 
Petersburg— See  At.  Coast  Line. 
Phila.  &  Baltimore  Central- 
ist, 5a,  1911 M&N 

1st,  4ks,  1911 M&N 

Phila.  Bali  &  Washington  RR.- 

lstg.,  4s,  1943.. M&N 

Philadelphia  &  Erie- 
General,  guar.,  6s,  g.,  1920.. J&J 
Gen.,  g.,  5b,  July  1,  1920... A&O 
Gen.,  g.,  4s,  July 1.1920.. ..A*0 
?hil.  Ger.&  Ches.  Hill— See  Pa.RR. 
Phila.  Harrisburg  &  Pittsburg— 

1st  mort..  gold,  5s,1925 A&O 

Philadelphia  Newtown  &  N.  Y.— 
1st  mort.,  red.  to  3s,  1942. .A&O 
Phila.  &  Reading— See  Reading, 
•hiladelphla  W.  &  Baltimore- 
Debenture,  s.  f.,  5b,  1910. ..J&D 

Debenture,  4s,  1917 A&O 

Debenture,  4b,  1922 M&N 

Debenture,  g.,  4b,  1926 J&J 

Debenture,  g.,  4s,  1932 A&O 

Piedmont  &  Cumberland— 

1st.  g.  5b,  Aug.  1,  1911 F&A 

Pine  Blufl  &  Wn.— See  St.  L.  I.M.  & 

P'ne  Creek— Gu.,  6b,  reg.  '32  .J&D 

Pitts.  Bessemer  &  Lake  Erie— 

P.  8.  &  L.  E.  1st  g.,  5s.  1940.  A&O 

OonBOl.lBtg.,58,Julyl,'43.J&J 

P.B.&  L.E.  oon.  g.,  5b,  1947.J&J 

Deb..  g„58,  1919 J&D 

Pitta.  O.  O.  A  St.  L— See  Penn.  Co. 
Pitts  O.  &  St.  L.— See  Penn.  Co 
Pitts.  Char.  &  Youghlogheny— 

Gen.  mort.,  gtd.,  4b.  1932..  A&O 
Pitts.  Cleve.  &  To  1.— See  B.  &  O. 
Pitts.  Ft.  W.  &  C— See  Penn.  Oo. 
Pittsburg  Junotlon— see  B.  &  O.— 
Pittsburg  &  Lake  Erie— 

1st,  g.,  68,1928 J&J 

"    58    - 


2d. 


,  Jan.  1, 1928 AAO 


Bid. 


103k 

99 
113 
108k 

96 
105 
102k 
106 

iom> 

64  k%- 
96>s 

6  4k% 

O4'30to 

103 

1131 

112k 

>  98 

)   98 

99 

§  95 

108% 
87 
92 

961 

§104 

108k 
108k 
107k 
102  k 
92k 

§!00k 

*1001 
115% 
103 

§110 
106 

§102 
120k 
119k 
118k 
114% 
102  k 

J105 
99 


112 

102 
110 
121% 


1218s 
98 

93 

§106% 
*   991 

§  95 

119k 
110k 

109% 


Ask 


101 
116k 


98k 
105k 

108" 

102k 
-4% 
97k 

4k% 

4-50% 
106 


97 
108'e 


109k 
109k 


92k 


104 
118 


113 


§  99 

95 

105 
105 


100 

98 

§104k 

124k 
115k 
103k 


§102k 

65 


103 
103 
104 
103 

105  k 

So. 
§126 

112 
113 
111 
101 


92 


124 

lllk 


122 

115k 

103 


125 


95 


110 
108 
103 
101 
97 


101 

104% 


116 
104k 


104k 


114 


« furuhaaer  also  pays  accrued  interest.  I  In  London.  ( Sale  price.  6  Baals. 


n  Nominal. 


May,  1904.] 


HAILROAD  BONDS 


1845 


Bonds. 


Pitts.  MoK.  AYough.— See  N.  Y.C 

Pitts.  Bhawnmt  &  Northern— 

1st.  g.,  5s,  Feb.  1,1949 FAA 

Gold  4s,  Feb.  1. 1952 F&A 

Pitte.Hhen.&L.E— See  P.Bess.  AL.E 

Pitts.  Va.  &  Charleston  - 
lstg.,  ga.  4s,  1943 MAN 

Pitts.  <fe  West— See  B.  A  O. 

Pittsburg  Youngst.  &  Ashtabula— 
Ashtab.A  Pltts.l8t,6s,1908.F&A 
Consol.  5s.  1927 MAN 

Ponttao  Oxford  &  Northern— 
1st,  g.,  6s.  July  1,  1916 JAJ 

Portland  A  Ogdensburg— 
Con.  mort.,  5s,  1908 MAN 

Port.  A  Rooh.— See  Bos.  A  Maine. 

Portland  A  Rumford  Falls— 
1st.  gold,  4s,  Nov.,  1926. ..MAN 
Debenture  4s,  Aug.,  1927..  FA  A 

Port  Reading— 1st,  gu.,  5s, '41.  JAJ 

Ports.  G't  F.&Conl— 8eeBos,&Me. 

fotomao  Val.— lBt,gu.5s,g..'41JAJ 

Prov.  A  Wore— 1st  48,1947. .AAO 

Raleigh  A  Aug.— See  Sea.  Air  Line. 

Raleigh  A  Cape  Fear— 
1st.  g.  5s,  Mar.  1,  1943  ....MAS 

Raleigh  A  Gas.— See  Sea.Air  Line. 

Rarltan  River— 1st  g.  5s,  '39.. JAJ 

Beading  Company- 
Gen.,  g.,  4s,  Jan.  1, 1997.. ..J&J 
Jer.  Cen.  coll.  g.  4s,  1951. .AAO 
Wllm.ANo.ool.4B,red.atl05.Q-M 

Equip.  B.  4ks-'05.'90 MAS 

Phlla.  A  Reading— 

2d,  5s.  gold.  1933 AAO 

1st,  41*8,  1910 J4>J 

1st,  6s,  1910 J&J 

Con.M;.,78,1911,reg J&D 

Consol.  mort.,  g.,  6s,  1911. .J&D 

Imp.  exten.,  g.  4s,  1947 AAO 

Cons,  exten.  gold,  4s,  1937. MAS 
Sinking  fund  extend. 4s,  '32.  F&A 
Term.,  5s,g.,gu.,  May  1/41..  t>-F 
DeL  R.  Ter.,  p.  mon.  g.  5s,*42MAN 
Ex.  pur.  mon.  g.  5s,  1942.. JAJ 
Wllm.A  No.lst.  5s,1907-27..J&D 
Gen.,  g.,  5s,  Aug,  1, 1932.. Q-F 

Bens.  A  Saratoga — See  Del.  A  Hud. 

Republican  Val.— See  C.  B.  A  Q. 

Richmond  A  Danv.— See  So.  Ry. 

Rioh.  Fredrioksb'g  A  Potomao— 
Cons.  mort.  4ks,  1940 AAO 

Rioh.  Hill— See  K.  C.  Ft.  S.  A  M. 

Rich.  A  Meoklenbure— See  So.Ry. 

Richmond  A  Petersburg— See  At- 
lantic Coast  Line  of  va. 

Richmond- Washington  Co.— 
Col.  tr  , g.,  gu.4s,  1943,  opt. J &D 

Rioh.  York  Riv.AOhes.—Jee  So.Ry. 

Klo  Grande  Junotion— 
1st,  gu.,  5s,  1939 JAD 

Rio  Grande  So.— 1st,  g.  4s,'40  JAJ 
1st  g.  4s.  guar.,  1940 JAJ 

Rio  G.  A  Wn.— See  Den  v.  A  Rio  G. 

Koch.  A  Pitts.— See  Buff.  R.  A  P. 

Rook  Island  A  Peoria— 
Consol.  1st,  68,1925 JAJ 

Rome  W.  A  O.— See  N.  Y.  C.  A  H. 

Rutland— Con.  4ks,  1941 JAJ 

Benn.ARut.,4k8,g.,  1927.  MAN 
Ogd.AL.Ch.lst,g.,gu.4s/48.JAJ 
Rutl.Canad.  lst,g.,gu.  ,4s/49.  J  AJ 
Car.tr.,g.,4ks,1904  to  1917.  A&O 

St.  Charles  Br.— See  Wabash  RR. 

St.  Clair  Mad.  A  St.  L.  Belt- 
Alton  Bridge  1st,  g.,  4S.1951.J  AJ 

St.  Johns.  A  L.  Champlain— 
1st  g.  5s,  March  1,  1944.... MAS 

St.  Joseph  A  Grand  Island.— 
1st,  g.,  2-3-48, 1947 JAJ 

81  Lawrence  A  Adirondack— 

1st  5s,  g.,  1996 JAJ 

2d,  g.,  6s,  1996 AAO 

St.  Louis  Al.  AT.  H.— See  I1L  Cent. 

St.  Louis  Br. —See  Term.  RR  Ass'n. 

St  L.  A  Cairo— See  Mobile  A  Ohio. 

St.  L.  A  Iron  Mt—  See  Mo.  Pac. 

St.  L.  Kan.  City  A  N.— See  Wabash. 

St.  L.  Mer.  Br.  Co.— See  Term.  RR. 

St.  L.  So.— See  Illinois  Central. 

8t.  Louis  A  San  Francisco— 
2d,  g.,  6s,  class  B,  1906.... MAN 
2d,  g.,  6s,  class  C,  1906.. ..MAN 

Gen.  mort.,  g.,  6s.  1931 JAJ 

Coll.  tr.,  s.  I.,  g.,  6s,  1920.. .FAA 

Gon.  mort.,  k,  5s,  1931 JAJ 

Equip,  g.  notes,  4s,  Feb.  1, 1905, 

to  Aug.  1, 1912 FAA 

ColL,  trust,  g.,  5s,  1987 A&O 

Cons.  g.  4s,  1996 JAJ 

Blrm.  Belt  1st  g.,  gu.  4s/22  AAO 
Sou.  West.  Div.  g.  5b,  1947.AAO 
St.  L.  W.  A  W.,  g.,  6s.  1919.M&S 
Refunding,  g,  4s,  1951 JAJ 

St.  Louis  Soutuwestern.— 

1st,  g.,  48,1989,  certfs M&N 

2d,g.,ino.4e,Nov.,1989,cert.  .J&J 

ConsoL  g.  4s,  1932 JAD 

Grays  Pt.  Term.  g.  5s,  1947..J&  D 

St  L.Troy  A  Eastern— 6s, '19.  JAD 

St.  Paul  &  Duluth— See  Nor.  Pao. 

St.  Paul  Eastern  G.  Trunk— See 
Milw.  Lake  Shore  &  Western. 

St.  Paul  Minn.  <fc  Manitoba— 

2d,  now  lBt,  g.  6s,  1909 A&O 

Dak.  ext,  1st  6b,  g.,  1910.. M&N 

1st  consol.,  g„  6s,  1933 J&J 

1st  con.,  red.  to  4ks,g.,1933.  J&J 
Montana  ext.,  1st,  4s,  1937.  J  &D 
Paoiflo  ext.,  1st,  4s,  A.  1940.  J&J 
Minn.  Union  1st,  6s,  1922... J&J 

1st  5s,  July,  1922 JAJ 

Montana  Cen.,lst,gd.g.6s,37  J&J 
1st,  guar.,  gold,  5s,  1937.. J&J 
East.  Minn.  1st.  g.,  5s,1908.A&0 
Nor.  div.  1st,  g.,  4e,  1948.  A&O 
Wil.  &  S.  F.  1st,  5»,g.,1938.J&D 
Minn.AWds.lst  g,  5s,  1911.J&J 


Bid. 


70 

52 


108 
115 

104 

§103 

4100 

§100 

109 

114 

$106 


95 

t  95 

9838 
92\ 
95 
96 

123 
102  k 
112 

119% 
113k 
103»8 
102 


10934 
110 
101 
102 


110 


$100 


107 
64k 

87ia 

67 
92 

120 

5103 
S100 

Basis 

105 

100 
100 

4k% 

S   90 

93 

§123 

125 

84 

105 
102 

105is 

1051s 

124 

110 

110% 

Basis 
100 

94 

$  96 

100 

106 

82 

96k 


74k 
100 
$100 


108 

111k 

131 

10838 

10134 

J 100 
120 
106 
135 
115 
101k 

92 
115k 
104 


Ask. 


80 
60 


107k 


116 


100 
102k 
98k 


123c 


112k 

5% 


98 


82k 

96k 

7734 

748? 


101 


132k 


102  k 
102 


118k 

ibo 


Bonds. 


St.  P.  A  No.  Pac— See  Nor.  Pacific 
8t.  P.  A  Sioux  C— See  C.St.P.M.  A  O. 
8an  Ant.  &  Aran.  Pass—  See  80.  Pao. 
San  Franolsoo  A  Nor.  Pacific- 
ist, g.,  5s,  Blnk'gfund,  1919. J&J 
8an.Fr.AS.J0.  Val.— See  A.T.A8.F 
Santa  Fe  Presoott  A  Phoenix— 

1st  M.,  5b,  g.,  1942 MAS 

Sault  Ste.  Marie  Bridge— 

1st  M.,  B.fy  g.,  5s,  July  1, '37 .  J  A  J 
Sault  Ste.  Marie  &  Southwest— 

See  Chic  8t.  P.  Minn.  A  Omaha. 
Sav.  Fla. A  W.— See  Atl.  Coast  Ltae 
Scioto  Val.  A  N.  E.— See  Nor.  A  W 
Schenectady  A  Duanesburg— 

1st  guar.  6s,  1924 MAS 

Sohuylkill  River— See  B.  A  O. 

Seaboard  Air  Line— 

1st,  g.,  4s,  Apr.  1, 1950. ...AAO 

Ooll.tr.,g.,5s,Mayl,1911.MAN 

Coll.  tr.  58,1907.  opt.(w.i.)..M&8 

Equip,  notes,  5s,  1904 JAJ 

Equip,  tr.,  g.,4ks/04  to  '13.  JAJ 
Car.  Central— lstg.  4s,  1949.  J&J 
Florida  Central  A  Peninsula- 
let,  gold,  5s,  1918 JAJ 

lst.l.g.  ext. 5s,  gold,  1930. J&J 

1st,  con.  5s,  gold,  1943 J&J 

So.Bound.l8tg.,5s,1941..A&0 
Georgia  &  Alabama— 

1st  oon.M„g.,5s,Oot.,1945.J&J 
Ga.  A  Ala.  Term.— 

lstg.  5s,  Dec  1,1948...  JAD 
Ga.  Car.  A  N.— 1st,  5s,  g,  '29.  J&J 
Kal'gh&Aug»sta— lst,6s,'26.J&J 
Ral'gh&Gast'n—  1st  g.5a,'47.  J  &J 
Seab.  &  Roanoke—  lst5s,'26.J&J 
Deb.  6s,after  July  1,1916. FAA 
Seacoast  RR.  of  New  Jersey— 

Pr.l'n  g.  5s,  1948 AAO 

Shamokin  SunburyA  Lewisburg.— 

1st,  5s,  May  1, 1912 M&N 

2d,  6s,  g.,  July  1,  1925 J&J 

Shore  Line— See  N.  Y.  N.  H.  A  H. 
8ierraRy.ofCal.— lst,g.,6s,'37A&0 
Sil.  8p.  Ocala  A  G.— See  Atlantic 

Coast  Line. 
Sioux  C.  &  Pac— See  Chic  A  N.  W. 
Sodus  Bay  A  Southern— 

1st,  5s,  g.  1924 JAJ 

80.  Car.  A  Ga.— See  Southern  Ry. 
So.  Indiana— 1st,  g.,  4s,  1951.F&A 
Southern  Paoiflo  Co.— 
ColL  tr.  g.  4ks,  1905  op.  '02.  J  AD 
OoU.tr.4s(O.P.),Aug.l,1949.JAD 
Central  Pacific- 
ist ref  d'g  4s,g.,g'd,1949.  .F&A 
M.  3ks,  g.,g'd.,Au«.l/29.JAD 
Gal.Har.A8.An.6s,  g.,  1910F&A 

2d  mort,  7s,  1905 J&D 

Mex.AP.Div.,l8t,5fl/31.M&N 
Houston  East  &  West  Texas— 
1st  5s,  g.,  May  1, 1933.  ..MAN 
1st  guar.  g.  5s,Mar.,1933.M&N 
Houston  &  Texas  Central- 
ist L  g.,  g.,  5s,  1937 JAJ 

Consol.,  1.  g.,gold,6s,1912.AAO 

Gen.,  gold,4s,  1921 A&O 

WacoAN.W.Div.6s,g.,'30M&N 
Morgan's  Louis'a.  A  Texas— 

1st  mort.,  7s,  1918 AAO 

1st  g.  6s,  1920 J&J 

Oregon  A  CaL  1st  5s,1927...JAJ 

S.A.AAr.Paas.,g.,gu.,4s/43.JAJ 

Texas  A  N.  0. 1st,  7s,  1905.  .FAA 

Sabine  Div.,  1st,  6s,  1912.M&S 

Consol.,  gold,  5s,  1943 J&J 

South  Pacific  Arizona- 
let  g.  6s,  Mar.,  1909 J&J 

lstg.  6s,  March  1,  1910. .JAJ 
Southern  Paoiflo  RR.,  CaL— 
lst,g.6sser.A,Apr.l,1905,A&O 
lst,g.6s.ser.B,Oct.l,1905,A&O 
lst,g.6s.  ser.  C&D,  1906...  A&O 
1st,  g.  6s,  ser.  E&F,  1912., A&O 
1st  con.,  g.,  5s,  gu.,  1937. M&N 
1st  oon.  g.5s,  stp'g  05-37.M&N 
Aust.  ANor.  1st.  5s,  g.,  '41...  JAJ 

So.  Paoiflo  Br.  6s,  1937 AAO 

So.  Pac  Coastlst,  g.,  4s/37.  .JAJ 
So.  Pac  N.  M.  1st,  6s,  1911. .J&J 
California  Pacific- 
ist mort.,  4ks,  g.,  1912... JAJ 
2dmort.,  g.,g'd4ks,  1911. JAJ 
3dmort.  6s,g.,g'd  1905.  ...JAJ 

3d  mort  3s,  g.,  1905 JAJ 

No.Ry.ofCal.,lst68,g.gu,'07.JAJ 

5s,  gold,  guar.,  1938 AAO 

North.  CaL  Ry.  g.,  5s,  1929..  J  AD 
Gila  Val.  Globe  &  Northern— 
1st,  g.,  5s,  Nov.  1,  1924..M&N 
Southern  Railway— 
1st,  oonsol..  gold.  5s.  1994. .J&J 

Coll.  tr.  g.  4b,  1906,  op JAD 

Eo/p.tr.g.48,8er.A/04to'07.M&N 
E.  Tenn.  reor.  lien,  5s,  1938. .  M  AH 
1st  Mem.div.g.  4k-5s.'96...JAJ 

2dMem.div.5s,  1996 AAO 

StLouis  Div.  1st  g.  4s,  1951.J&J 
Louisville  &Naehville— Southern 
Joint  g.  4s.  See  Louisv.  &  Nash. 
Ala.  Cent.  lstg.. 6s,  1918.. .J&J 
Atlanta  &  Ch.  Air-L.— 
Exten.  4s,  Jan.  19, 1907.. A&O 

1st,  7s,  1907 J&J 

AtL  A  Danville,l8t,  4s., 1948.  J  AJ 
Atl.  &Yad.,lst,gu.g.48.'49.A&0 
AtLTenn.  AO  —  lst.M.  6s,'  13  A  AO 

Aug.  South,  g,  5s,  1924 J&D 

Char.  Col.  A  Augusta— 
IstM.,  gold,  ext.  58,1909.. J&J 

2dM.  78,1910 A&O 

Col.  &  Green.  1st,  6s,  1916...  JAJ 
E.T.  Va.  AGa.— Div.  g.  ,5s,'30J  &J . 
Consol.,  1st,  g.,  5s,  1956.. M&N 
Ga.  Mid.  1st,  g.,  3s,  1946...  A&O 
Ga.  Pao.  1st,  g.,  6s,  1922.. ..J&J 
Knoxv.  &  0. 1st,  g.,  6s,  1925.  J&J 


Bid. 


111k 


104 
103 


120 


6Q»4 
99k 
87k 
6  5k% 
6  5k% 
92k 

103 
102 
102 
106 


Ask. 


109 
118 
109k 


105 

114 

105 
118 

110 


101 


h- 


101 

91 

99% 

85 
106 
104 
109 

105 
103 

111 

111 

91 

§120 

127 
122 
1018a 

803* 

102 
108 
103k 

107 
108 

102 
102 
104 
114 

109  k 

102 

132 

85 
108 

102 
100 
101k 

98 
106k 


109 

108 

115k 
6  5»/o 
•  5% 

109k 

111 


93% 


115k 

108 
109 

87 

91 
105 


115 
110 
116k 
113 
119 
67 
12134 
121 


69  k 


10434 

106 
110 
121 


110 


92k 

101k 
91k 

100 
86 
108  , 
105 
110 

107 
105 

113 


93 
123 

129 


81 
104 


108 


119k 
110k 


90 
110 


107  k 
117 


115»4 

434% 
434% 
112 


94 


109  ^ 
91k 


102 

116 
112 
117 


119% 


123 
123 


Bonds. 


Southern  Railway— (Con.)— 

Mobile  &  O.  col.  tr.  4s,  1938.M&S 

Rioh.  &  Dan.  con.,  g.,  6s, '15.  J&J 

Equip.,  s.  f.,  g.,  5e,  1909. .M&S 

Deb..  5s,  Btampea,  1927. .A&O 

Rlohmond  &  Mecklenburg— 

1st  g.  4s,  Nov.  1,  1948... M&N 
Richmond  York  River  A  Ches.— 

1st,  5s,  Jan.  1, 1910 JAJ 

2d  ext..  4ks,  Nov.,  1910.. MAN 
South  Carolina  A  Georgia.— 

let,  g.,  5s,  1919 M&N 

Sumter  &Wat.  R.5s,  g,*19.  A&O 
Virginia  Midland- 
Series  A,  6s,  1906 M&S 

Series  B,  6s,  1911 M&S 

Series  C,  6s,  1916 M&S 

Series  D,  4-58,  1921 M&S 

Series  E,  5s,  1926 M&S 

Series  F,  5s,  1931 M&S 

General,  5e,  1936 M&N 

Do  _guar., stamped  M&N 
Wash.O.A  W.,lst,gu.,4s,'24.F&A 
W.No.Car.,l8toon.,g..6s,'14.J&J 

S.  A  N.  Ala.— See  Louis.  A  Nash. 

SpartanU.&CoL— See  Ashv.&Spar. 

Spokane  Falls  &  Northern— 
1st,  6s,g.,  1939 J&J 

8tateLine& Sullivan— 4ks/29  J&J 

Staten  Island  Railway- 
lit  g.,  4 ks,  June  1,1943. ..J&D 

Staten  Esl  Rapid  Tran  —See  B.  A  O. 

Steub.  &  Ind.— See  Penn.  Co. 

8umter  &  Water.  R.— See  S.  O.  A  Ga. 

SunburyHazleton  AW.  B.— 

1st,  5s,  May  1, 1928 M&N 

2d  mort,inc6s,1938,  ooup.M&N 

Sunbury  &  Lew.— See  Penn.  RR 

SyraouseBing.&N.Y.— 8eeD.L.&W. 

Syracuse  Geneva  &  Corning— 

1st  M.,  s.  f.,  7s,  1905 M&N 

2d  5s,  Mar.  1,  1909 MAS 

Term'l  RR.  Association  (St.  Louis) 

1st,  gold,4k,  1939 A&O 

1st,  consol.,  gold,  5b,  1944. .FAA 

Gen.  ref.,s.  C,  g.,  4a,  '53 JAJ 

StLouis  Br.lst.  g.,7s,  1929. A&O 
St.  L.  Mer.  Bridge  Ter.— 

1st,  5s,  1930 A&O 

Mer.  Bdge.,  6s,  »29,  op.'09.F&A 

Terre  Haute  &  Ind.  5s,  1925. J&J 
New  con.  5b,  g.,  1925 J&J 

Terre  Haute  &  Logansport— 
1st,  gu.,  6s,  Jan.  1,  1910. ...JAJ 

Terre  Haute  A  Peoria— 
1st  oon.  g.  5s,  Sept.  1, 1942. MA8 

Texas  Central— 1st  5s,  1923..  A&O 

Texas  &  New  Orleans— See  So.Pac. 

Texas  A  Okla.— See  M.  K.  A  T. 

Texas  &  Paoiflo— 

East.  Div.,  1st,  6s,  1905 M&S 

1st,  gold,  5s,  June,  2000 J&D 

2d,  Inc,  g.,  5s,  Dec,  3000... Mar 
Lou.  Div.  1st.  g.  5s,  1931... J&J 

Tol.  &  O.  Cent.  1st,  5s,  g.,l»35. J&J 
West  Div.,  1st,  5s,  g.,  1935. A&O 

Gen.  g..  5s,  1935 J&D 

Kana.  &Mioh.,  1st, 4s,  1990. A&O 
St  Mary's  Div.,  4s,  g.,  1951.  FAA 

Toledo  Peoria  A  Western— 
1st,  g..  4s,  Julyl,  1917 JAJ 

Toledo  St.  L.  &  Western— 
Pr.  lien,  g.,  3ks,  July  1, 1925.  J&J 
1st,  g.,  4s,  Apr.  1, 1950 A&O 

Tol.  Walh.  Val.  &  Ohio.— 
1st,  g.,  gu.,4ks,1931,ser.A.J&J 
1st,  g.,gu. 4ks,  1933  ser.  B..  J&J 
1st,  g.,  gu.,  4s.  1942,  ser.  O..M&S 

Toronto  Ham.  A  Buffalo— 
1st,  g.  4s,  July  1, 1946 JAD 

Troy  A  W.  T.  Bridge  5s,  '15.. MAS 

Ulster  A  Del.  con..  5s,  1928...  J  AD 
1st  ref.  g.  4s,  1951 A&O 

United  N.  J.  RR.  A  Canal  Co. 

General,  gold,  6s,  1908 M&S 

General,  gold,  4s,  1923 FAA 

General,  gold,  4s,  1929 MAS 

General,  gold,  4s,  1944 MAS 

Gen.  1st.  g.  3ks,  Mar.l,1951.M&8 

Onion  Pacific- 
ist Ry.  A  L  g.  4s, g.  1947.... JAJ 
1st  lien  oonv.  g.  4s,  1911... M&N 

5s,  notes,  Feb.  1, 1905 FAA 

Oregon  Railroad  A  Nav.— 

Cons.,  g.,  4s,  1946 J&D 

Oreg.  Sh.  Line  lBt,  g.,6s/22.  FAA 

1st  consol.  5s,  g.,  1946 JAJ 

Gold  4s  AparWg,  1W7..FAA 

Utah  A  Nor..  1st,  7s,  1908J&J 

Consol.  gold,  5s,  1926... J&J 

Utah  Central— See  Rio  Gr.  West. 

Qtlca&Bl.R.— See  N.  Y.C.  AH. 

Otloa  C.&B.— see  Delaware  &  Hud. 

/alley  (N.  Y.)— See  Del.  L.  &  W. 

7erdlg.Val.Ind.AW.    SeeMo.Pac 

Vermont  Valley— 5s,1910 AAO 

Virginia  Midland  -See  So.  Ry. 

Virginia  A  Southwestern— 
1st  guar.,  g.,  5s,  2002 JAJ 

71oks.  Shreve.  &  Pac— 
Prior  lien  6s,g,Nov.  1.1915.M&N 

AJabash—  1st,  gold,  5s,  1939..  M&N 

2d,  gold,  5s,  1939 F&A 

Deb.  mort.,6s,serlesA,1939.J&J 
Deb.  mort.,6s,series  B, 1939. J&J 
Equip,  g.  5s,  Mar.  1, 1921.. M&S 
Det.  &Ch.ext.,lst,g,5s.l941.JAJ 
Des  M.  div.  1st  g.  4s,  1939.. JAJ 
Tol.  A  Ohio.  4s,  g.,  1941.... M&S 
Omaha  Dlv.lst  3ks,g.  1941. AAO 
StL.O.Bl.  A  Om.— 6s,  1908  .JAJ 
8t.  Louis  Kan.  City  A  North'n— 
St.  O.  Bridge,  1st  6s,1908.AAO 

barren  RR.— See  D.  L.  A  W. 

fFashlngton  A  Columbia  Rlv.  RR.— 
lstg.,  4s,  1935 JAJ 

tVashing'n  Central— See  Nor.  Pao. 

Wash.  Co.  Ry.— See  Maine  Cent. 


Bid. 

Ask. 

93 

94 

114*4 

98 

106k 

82 

90 

103k 

99 

105  k 

108 

90 

10334 

104 

110 

112 

109 

110k 

110k 

110 

112k 

113k 

111k 

92 

115k 

116 

122 

100 

94 

104k 

124 

102 

109k 
115 
I  98 
138 

111 

§110 

104 

102 

105 

60 
100 


98k 
118 

85 
107 
113 


105 
91k 
94 

89k 

84 
69k 

(110 
1IO8 
ilOO 

92 
106 
109 

89 

112k 
104k 
105 
109k 
§102k 

104k 

99  k 

§1003g 

10134 

121% 

114\ 

9434 

109k 
107 


$105 
103 


11738 

108k 
99k 

61  »8 


109 


95 

80 

100 

105 


88 


111 

ioo" 

141 

112k 
111 


119 

90 

108 


111k 
108 

93 

98 

91 


102k 


107 
110k 


106 

104k 

99k 
IOO34 


115 
95 


105 


117k 
109k 


6134 


95 

98 
81k 


$  Purchaser  also  pays  accrue*  interest 


I  In  London. 


t  Sale  price. 


b  Basis. 


n  Nominal. 


1JS40 
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Bond*  and  Stocks. 


Wash.  O.  &  W.— See  Southern  Ry. 

Weatherf  ord  Mln.  Wella&  North.— 
lstgu.  g.  58,1930 F&A 

West  Jersey  &  Sea  Shore— 

Consol.  g.  4s,  1936 J&J 

Cons.,  3*118,  g.,  Ser.  B.1936..J&J 
Oam.&At—  Con.,5s-68,1911.J&J 
W.  Jersey  oonsol.  6s,  1909. M&N 

Western  Maryland — 
Bait.  &  Harris.,  g.,5s,1936.M&N 
1st  M.West.  Ext.  g.5s,'38.M&N 

West.  N.  Y.  &  Perm.— 

lBt,  g.,  5s,  Jan.  1,  1937 J&J 

Gen.  mort.,  gold,  3-4s,  1943.  A&O 
Income,  g.,  5s,  Apr.,  1943.Nov.  1 

West,  of  Minn.— See  Nor.  Pacific, 

West.  Nor.  Car.— See  Southern  By. 

Western  Pa.— let,  g.,4s,  1928,  J&D 

Western  Ry.  Ala.— 
Cons.44s,  g.(  gn.Oot.,  1918. A&O 

West  Shore— See  N.  Y.  O.  &  H.  R. 

West.  Tr't— See  N.  Y.  C.  &  H.  R. 

West  Va.  &  Pitts— See  B.  &  O. 

West  Va.  Cent.  &  Pitts.— 

1st,  gold,  68.1911 J&J 

Coal  &  Iron  Ry.  5s,  g.,  1920.F&A 

Wheeling  &  L.  Erie  RR.— 

1st  oons.,  g.,  4s,  1949 M&8 

Lake  Erie  Div.  1st,  g.,  5s,  '26.  A&O 
Wheel.  Dlv.  1st,  g.,  5s,  1928.  J&J 
Exten.  &lmpt.,g.,5s,1930.F&A 
Equip,  s.  f.  gold  5s,  1922.  ..J&J 

Wheeling  Terminal  Ry.  Co.— 
1st  guar.,  g.,  4s,  1940 F&A 

WUllamsport  &  N.  Branch  RR.— 
1st  refd'g,  g.  44s,  1931....J&J 

Wllkesb.  &  East— See  N.Y.  S &  W. 

Wlllmar&S.  Falls— See  St.P.M.&M. 

Wllm.  Col.  &  Aug.— See  Atl.  Coast. 

W11.&  North— See  Phlla.&  Reading 

W11.1&  Weldon— See  At.  Coast  Line 

Winona  &  St.  P.— See  Chlo.  &  N.  W 

Wisconsin  Central  Company— 

lstmtg.,  g.,  4s,  1949 J&J 

Cons.  1st  series,  g.,  5s,  1909.  J&J 

Oh.  Wis  &  Minn.,  1st, 6s,'16.M&S 

Marshfleld  &  South  Eastern  Div. 

pur.  mon.  1st  g.  4s,  1951. M&N 

Wisconsin  &  Michigan  Ry.— 
1st  M.,  g.,  5s,  Jan.  1, 1945. .J&J 

Wisoon.  Val.— See  C.  M.  &  St.  P. 

Woroester  Nashua  &  Rochester- 
is,  Jan.  1, 1913 J&J 

4s,  Jan.  1, 1930 J&J 

4b,  Oot.  1, 1934 A&O 

RAILROAD  STOCKS. 

Par. 
Ala.  &  Gt.  South'n,  A,  pref 410 

B,  common A10 

Ala.  N.O.  T.  &  P.  June,  A,  pref .  £10 

B,  deferred A10 

Albany  &  Susquehanna(Guar.)  100 
Allegheny  &  Western  (Guar.)..  100 
Ann  Arbor  Ry.  com 100 

Pref 100 

Atohlson  Topeka  &  Santa  Fe.  .100 

Preferred  100 

Atlantic  1st  Leased  lines,  rent  tr. 
Atlanta  &  Char.  Air  L.  (Guar.) .  100 

Atlanta  &  West  Point 100 

Atl&ntlo  Coast  Line  Co.  of  Ct.100 
Atlantlo  Coast  Line  RR.,  com.. 100 

Preferred 100 

Atlantic  Coast  Line.— A 100 

Augusta  &  Sav.  (Guar.) 100 

BaldEagle  Valley  (leased  by  Pa.)50 
Bait.  &  Cumb.  Val.  Extension— 

7%  (Guar.  Western  Maryland)  50 

5%  (Guar.  Western  Maryland)  50 
Bait.  &  Ohio— Common 100 

Preferred 100 

Bangor  &  Aroostook,  com 100 

Beech  Creek  (Guar.  N.  Y.  O....50 
Boston  &  Albany  (Guar.N.Y.O.)  100 
Boston  &  Lowell(Guar.B.&M.).IOO 
Boston  &  Maine 100 

Preferred 100 

Bos.&  N.  Y.  Alr-L.,pref .  (Guar. ) .  100 
Boston  &  Prov. (Guar  O.  O...100 

Boston  Rev.  Beach  &  Lynn 100 

Buffalo  Roch.  &  Pittsburg 100 

Pref 100 

Buffalo  &  Susquehanna  pref.... 50 
Camden  &  Bun'gt'n  Co.  (Guar.). .25 

Canada  Southern 100 

Canadian  Paolno ioo 

Pref 100 

Catawissa  RR.— 

1st  pref.  (Guar.  P.  &  R.) 50 

2d  pref.  (Guar.  P.  &  R.) 50 

Cayuga*Susque.  (Guar.DLA  W)  .30 

Central  of  New  Jersey 100 

Central  Vermont 100 

Chartlers  Railway 50 

Chesapeake*  Ohio 100 

Chicago  &  Alton  Ry 100 

Preferred 100 

Chlo.  Burl.  &Q.  (95%  held)...  100 
Chicago  &  Eastern  111.— Pref..  100 
Chicago  Great  Western,  com  ..100 

4  p.  o.  deb 100 

5  p.  c,  pref.  A,  dlv.  in  oash.,100 
4  p.  o.  pref  erred  B 100 

Ohio.  Ind.  &  Loals.  oommon.,100 

Preferred 100 

Chioago  Milw.  &  St.  Paul 100 

Preferred 100 

ChlcagoA  Northwestern 100 

Preferred 100 

Chlo.  Peoria  &  St.  L.— Pref  ....100 

Deposited  stook 

Undeposlted  stook 

Chioago  Book  Isl.  &  Pao.  Ry 100 

Chioago  St.  Paul  Minn.  &  O.  ..100 

Pref. 100 

Chlo.  Terminal  Transfer  Co...  100 

Preferred 100 


Bid. 


104^ 

95% 

1204 

1164 

114 
110 

1164 

924) 


104 


111% 
100 


1104 
110 
103 
1004 

95 


904 
100 
110 


25 


101 
103 
>104 


i  114 

34 

44 
71« 


225 
148 

24 

52 

724 

93 
J102 
155 
155 
2224 
1074 
107ia 
107 
112 
192 

t  55 

t  50 

79% 

90 

100 

102 


Ask 


106  H 


114 
1174 


112 


894 


102 


95 


904 


93 


124 
4 

5i* 
9ie 


167  k, 

165 

104 


7014 
115 
132 

85 
150 


3 
8i« 

i35" 
170 

34 
17 


27 
56 
72% 
93  "s 
105 


108 

108 

107% 

114 

205 


614 

80 

90% 


108 
248 
238 
1684 


301 


123 


87 


64 

65 

11658 

117 

101 

103 

60 

59 

210 

158 

160 

IOO" 

30% 

3m 

38 

38% 

81ia 

82 

130 

124 

140 

16 

16>4 

85 

90 

67 

«*% 

27 

284 

90"" 

1434 

143% 

176 

177 

1694 

171 

140 
175 

94 

18% 


Stocka, 


Par 


Cincinnati  Hamilton  &Dayton.  100 

Preferred,  A 100 

Preferred,  B 100 

Preferred.  Eagle 100 

New  2d  pref 100 

Clnn.  New  Orleans  &  Tex.  Pao.  100 

Preferred. 100 

Cleveland  Akron  &  Columbus.  100 
Cleve.  Cln.  Chicago  &  St.  L 100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g .  .100 

Preferred 100 

Cleveland*  Pitts.  (Guar.  Pa.  RR) .  50 
Col.  &  Southern,  vot.tr.  oertfs.100 

1st  preferred do.  .100 

2d  preferred do. .100 

Columbus  &  Xenla  (Guar.) 50 

Concord  &  Montreal— (Guar.B&M) 

Class  1 100 

Class  II 100 

Clas8lII 100 

Class  IV 100 

Concord  &  Ports.  (Guar.) 100 

Conn.&Passumpslo— Pr'f .  (Gu  )  100 
Connecticut  Rlver(Guar.B&M)100 
Danbury  &  Norwalk  (Guar.).... 50 
Dayton  &  Mloh.,com.  (Guar.). ..50 

Pref.  (Guar.  C.  H.  &  D.) 50 

Delaware  &  Bound  B.  (Guar.).  100 

Delaware  &  Hudson 100 

Delaware  Laok.  &  West 50 

Denver  &  Rio  Grande 100 

Pref 100 

Denver  &  Southwestern 100 

Preferred 100 

Des  Moines  &  Fort  Dodge 100 

Pref 100 

Detroit  Hills  &  S.  W.  (Guar.)..  100 
Detroit  &  Maoklnao  Ry ...100 

Preferred  100 

Detroit  Southern  (vot.tr.  oert  )100 

Preferred  (vot.  tr.  certs.) 100 

Duluth  South  Shore  &  All 100 

Pref 100 

East  Pennsylvanla(Guar.P&R)  .50 
Elmlra  &  WUllamsport  (Guar.). 50 

Pref.  (Guar.  Nor.  Cent.) 50 

Erie— Common  (vot.  tr.  certs.).  100 

1st  pref.  (vot.tr.  certs.) 100 

2d  pref.  (vot.  tr.  certs.) 100 

Erie  &  Kalamazoo  (Guar.) 50 

Erie  &  Plttsb.  (Guar.  Pa.  RR.)..50 
Evansville  &  Terre  Haute 50 

Pref 50 

Fltohburg,  preferred 100 

Ft.  Wayne  &  Jackson— Com...  100 

Preferred  (Guar.  L.S.&M.8.).100 
Fort  Worth  &  Den.  C,  stamped  100 
Georgia  RR.  &  Bank.  Oo.(Gu.).100 
Georgia  Southern  &  Florida. ..100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar.).  ..100 

Great  Northern  Ry.— Pref 100 

Green  Bay  &  Western 100 

Deb.  otfs.  A 1000 

Deb.  ctfs.  B 1000 

Green  RR.  (Guar.  D.  L.  &  W.).100 

Hartford  &  Conn.  West 100 

Harrisburg  Ports.  Mt.  J.  &Lan.50 

Henderson  Bridge  (Guar.) 100 

Hocking  Valley 100 

Preferred 100 

Huntingdon  &  Broad  Top 50 

Pref 50 

Illinois  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  &  Iowa 100 

Iowa  Central 100 

Pref 100 

Jackson  Lans.  &  Sag.  (Guar.). .100 
Joliet  &  Chioago  (Guar.O.&A.).100 
Kal.  Allegan  &  Gr.  Rap.  (Gu.).lOO 

Kanawha  &  Michigan 100 

K.  C.  Ft.  8oott  &  Memphis  Ry.— 

Preferred  (Guar.)  trust  ctfs..l00 
Kan.  City  Southern(vot.  tr.ots.)100 

Preferred  (voting  trust  otfs.)  100 
Kan.  City  St.  L.  &  Ohio.— 

Preferred  (Guar.  C.  &A.)....100 
Keokuk  &  Des  Moines 100 

Pref 100 

Lake  Erie  &  Western 100 

Pref 100 

Lake  Shore  &  Mich.  So 100 

Lehigh  Valley 50 

Pref 50 

Little  Miami  (Guar.  Pa.  RR.).  ..50 
Llt.Sohuyl.Nav.RR.&Coal(Gu.)  50 

Long  Island 50 

Louis.  &  Mo.  River,  pref.(Gu.).100 

Louisville  Bridge  Co 100 

Louisville  &  Nashville 100 

Lowell*  Andover 100 

Mahoning  Coal  RR. 50 

Pref.  (Guar.  L.  8.  &  M.  B.)  ....50 

Maine  Central,  quar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania. 

Massawippl  Valley  (Guar.) 100 

Conn.  Tr.  &  S.  D.  Co.  certfs..l00 

Mexican  Central 100 

Mexloan  Northern 100 

Mlohlgan  Central 100 

Mine  Hill  &  Sohy.  Hav.  (Guar.). 50 
Minneapolis  &  St.  Louis  Com.  100 

Pref 100 

Minneapolis  St.  P.  &S.  Ste.M..100 

Preferred 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri  Paolno 100 

Mobile  &  Birra.  pref 100 

Mobile  &  Ohio— See  Southern  Ry. 

Morris  &  Essex  (Guar.) 50 

Nashville  Chat.  &  St.  Louis....  100 
Nashville  &  Decatur  (Gu.L.&N.). 25 


Bid. 


81 
95 


xl06 

80 
108 

40 

^34 
110 

59 

75 
178 

16 

53 

224 
213 

1801* 
1804 
179 
133 
195 
160 
280 
t   64 

85 

2124 
200 
1574 
2694 

20 

69 12 


Ask. 


100 
100 
100 
107 

85 
100 

43ia 

744 
120 

60 

80 


16ia 

54 

22ia 


16* 

281 


18 
100 
102 


84 
17 

74 
114 
140 
t  52 
t  73 
24% 
63  >« 
38  4 
245 
150 
56 
70 


90 


153 

272 

21 

70 


25 
i"05" 


94 
194 

8 
144 
146 


24 
140 
40 
248 

"974 
60 
128 
X170 


J.... 
145 
43 
1101 
108 
65 
804 
t  20 
t  504 
1304 
103 
90 
174 
35 
85 
175 
145 
24 

67 
18 
35 

148 
164 
47 
284 
90 
250 
1   364 
t   65 
223 
t   60 
48 
175 
115 
1074 
225 
220 
105 
174 
x246 
7 
150 
100 
74 


120 
t    62 

46 

85 

604 
116 

17 

36% 

924 

86 

183 

1084 

195 


244 

64 

394 
255 
160 

60 

7* 

138 

7 

150 

ft  I 
252 

45 

98 

66 


180 


124 


47 


68 
814 


130% 


19 
37 


155 
29 

68 

194 

35% 


18 

52 

294 
105 
275 

37 


51 

185 

1074 
235" 


13 

"74 


1284 


55 
93 
61 
120 
174 
38 
923s 
92 

187 
110 
197 


Stocka. 


Par. 


Nashua  &  Lowell,  M&N 100 

Nafl  RR.  of  Mex.— Pref 100 

2d  pref  erred 100 

Deferred 100 

Naugatuck  (Gu.N.Y.N.H.&H.).100 
Nesquehon'g  VaL(Gu.L.C.  A  N.)50 
New  Haven  &  Derby  (Guar.)..  100 
N.Y.Bklyn&Man  B, Pref.  (Gu.)  100 
New  York  Central  &  Hud.  Riv.100 

Dividend  payable  In  London.. 
New  York  Chioago  &  St.  Louis.100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (Guar.).... 50 
INewYorkLack.&West.(Guar.).100 
New  York  New  Haven  &  Hart.100 
New  York  Ontario  &  Western.  100 
N.Y.  Phtla  &  Norfolk  Tr.  oertfs. 50 

N.  Y.  &  Rockaway  Beaoh 100 

Norfolk  &  Southern 100 

Norfolk  &  Western  Ry 100 

Adjust,  preferred 100 

North  Carolina  (Guar.8o.RR.).100 
Northern  Central  (new  certfs)..50 
Northern,  N.  H.  (Guar.B.&M.KlOO 
North.  Pacific  (when  releasedilOO 
NorthernRR.  01 N.  J.  ( Gu.  Erie) . .  100 

Northern  Securities  Co 100 

North  Pennsylvania  (Gu.P&R).50 
Norwioh  &  Woro'ter  pref.  (Gu.)  .100 
Ot?den  Mine  RR.(Gu.Cen.N.J.).100 
Old  Colony  (Gu.N.Y.N.H.&H.).100 

Ontario  &  Quebec 100 

08wego&Syraouse(Gu.DL&W)..50 
Paoiflo  Coast  Co.— See  Mlscell. 

Pawtuxet  Valley  Railroad 100 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Valley  (Gu.).lOO 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia*  Erie 50t 

Phila.  Germ.  *  Norris.(Guar.).50 
Phlla.*  Trent.— (Guar.  Pa.RR.)  100 
Pittsburg  Bess.  &L.  Erie 50 

Preferred 50 

Plttsb.  Cin.  Chic.  &  St.  Louis..  100 

Pref 100 

Plttsb.  Ft.W.*Chlo.  (Guar.)..  100 

Special  (Guar.  Pa.  RR.) 100 

Pittsburg  &  Lake  Erie 50 

Pittsb.MoKeesp.&Yough.(Gu.)..50 
Pitts.  Shawmut  &  Northern...  100 
Port.  Saoo  &  Ports.  (Guar.)....  100 

Providence  &  Springfield 100 

Prov.  &  Worcester  (Guar.) 100 

Providence  Warren  &  B 100 

Qulnoy  RR.  BridgeOo. (Guar.). 100 
Railroad  Securities  Co.— 

4%  111.  Cent.  Stook  oertfs.,  1952 
Reading  Co.— Voting  tr.  oerts..50 

1st  pref.,  voting  tr.  certs 50 

2d  pref.,  voting  tr.  oerts 50 

ftensselaer&Saratoga.  (Guar.).  .100 
Rloh.  Fred.  &  Pot.— Common..  100 

Dividend  obligations 100 

6  per  cent  guarant'd. 100 

7  per  oent  guarant'd 100 

Rloh.  &  P.  &  R.  F.  &  P.  Oonneot. . . 

Rio  Grande  Southern 100 

Rook  Island  Co 100 

Preferred 100 

Some  &  Clinton  (Guar. D. &  H.)  100 
KomeWaterto  wn&  Og.  (Guar.) .  100 

Rutland,  Preferred 100 

it.  Joseph  &  Grand  Island 100 

1st  pref 100 

2d  pref „ 100 

■It.  Louis  Bridge,  1st  pref 100 

2d  pref 100 

■tt.  Louis  &  San  Franolsoo— 

Common  trust  receipts 

1st  preferred 100 

2d  preferred 100 

Stook  trust  oertif s.  for 

Chioago  &  East  III.  00m 100 

Preferred 100 

it.  Louis  Southwestern 100 

Pref 100 

iaratoga&Sohenectady  (Guar.)  100 
teaboard  Air  Line  Ry 100 

Preferred 100 

Southern  Calif  ornla  Prof 100 

Southern  Paoiflo  Co 100 

3o.  Ry.— Com.  (vot.tr  otfs.ext.)  100 

Preferred do 100 

Mob.  &Ohlo  stook  tr.  oertfs 

Southwestern  of  Ga.  (Guar.)..  100 

Staten  Island  Ry 75 

Syraouse  Bingham  ton  &  N.  Y.100 
Syraouse  Geneva  &  Corn.  (Go.)  100 

Texas*  Paoiflo 100 

Toledo  Peoria  &  Western 100 

Toledo  8t.L.&  W.,vot.  tr.  certs.100 

Preferred,  voting  trust  certs.100 
Troy&Greenbush  (Guar.  N.  Y.O.50 

Tunnel  Rail,  of  St.  Louis 100 

Union  Paoiflo— Common 100 

Preferred 100 

United  N.  J.  RR.  &Canal  Guar.  100 
Utioa  &  Black  River  (Guar.)..  100 
UtioaChen.*  Susq.  Val.  (Guar.)  100 
Valley  RR.  (N.  Y.)  (Guar.)....  100 

Vermont  *  Mass.  (Guar.) 100 

Virginia*  Southwestern 100 

Wabash  Rauroad 100 

Pref 100 

Ware  Riv.  RR.  (Guar.  B.  &  A.)  .100 
Warren,  N.  J.  (Guar.  D.  L.*W.).50 
West  Jersey  &  Sea  Shore— Com.50 

Western  Maryland 50 

Wheeling  &  Lake  Erie  oom....l00 

1st  preferred 100 

2d  preferred 100 

Wisconsin  Cen.  vot.  tr.  certs  ..100 

Preferred,  vot.tr.  certs 100 

Woroester  Nash.  &  Rochester..  100 


Bid. 


x246 
36 
17% 

270" 
t   f>0 
110 

97 

115  4 

J1184 

26 
100 

60 
385 
130 
1884 

214 


384 
19 

286" 
504 


57 

88 

168 


161 
130 

94 

93% 


228 
95 


U57 
226 

150 

1178s 

192 

17 

764 

6* 

t   48 

1150 

268 

t   304 

t    70 

58 

91 

1784 

175 

1130 

132 

8 

150 

100 

295 

152 

190 

86 
444 
78  «4 
61*8 
203 


205 
250 
250 

T6" 

224 

634 
125 
130 

30 
8 

37 

IT 
130 

62 


60 

46 

157 

100 
134 
334 

170 
94 

1S4 


474 

204 

83% 

90 

112 

2 

180 

85 

22% 

17 

254 

384 
175 
130 

844 

91% 
264 
180 
150 
125 
165 

25 

17«8 

37% 
180 
182 
t   56 
t 

16 

43 

25 

17% 

384 
140 


1164 

ll!»4 

274 
110 

65 
395 
135 

188 'a 
214 


81 
58 
89 

9l" 
1624 
133 
100 

99 
103% 
230 

205" 

160 

233 


117% 
200 

20 

78 

70 


155 


32 

74 

624 

934 


140 
10 


297 


200 

91 

444 
78% 
6:* 

208 

z5  i 

220 

270 

270 

'in" 
224 

60% 


135 


10 
41 
20 


70 

464 


123 
14 

344 


10 
194 


47% 

21 

844 

91 
113 

10 
190 

90 

234 

204 

264 

394 


84*8 

924 

2654 


156 


35 

184 
38 

186" 
59 

lT* 

45 

27 

18 

404 


$  PoroniMer  also  nays  acorued  Interest,    t  rtloe  nar  share  not  oer  oent.    t  Sale  Drtoe.    fin  London.    xKx-diviaend.    11  Kx-rights.    n  Nominal. 
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STREET  RAILWAY  SECURITIES. 

Prices  marked  thus  (g)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given, 
not  marked  are  flat  prices — that  is,  the  purchaser  does  nor  pay  accrued  interest,  in  addition. 


I'ncet 


Bonds. 


STREET   B'WAY    BONDS, 

Akron,  O.              .  ,,  _ 
Northern  Ohio  Traction  &  right- 
ist consol.  g.  5s,  1933 J&J 

1st  oonsol.  g.  4s,  1933 J®  J 

North.  Ohlooon.g.5B.,1919..J&J 
Akron  Bed  &  Clev.  g.5s,'15,M&S 

Albany,  N.  Y. 
United  Traction  Co.— 

Deb.,  g.,  4Hj8.  1919 MAN 

Albany  Ry,oon.M,5s,g,1930.J&J 

Gen.  g.  5s,  1947 J&D 

W.Turnp.&RR,l8t,g,6s,'19.M&N 

2dg'd6e,  1919 M&N 

Troy  Ry.,  5s,  g.,  1942 A&O 

Allentown,  Pa. 
Lehigh  Valley  Traction- 
let  gold.  4e,  Decl,  1929 J&D 

Phil.  &  Lehigh  VaL  Traction— 

letg.  4s,  Mar.  1,1931. ...M&8 
Quaker-town  Traction  Co.— 
1st  g  ,  gu  ,  5s,  Sept.  1,  '31.M&S 
Alien.  &  Kutz.  Tr.  5s  g.,  1930.  J&J 

Anderson.  Ind. 

Indiana  Unt>  n  Traction- 
let  g.  f  8,  July  1,'33,  op.  '08. A&O 

Onion  Traction  Co.  of  Indiana- 
let  g.  5s,  July,  1919 J&J 

Atlanta,  Ga. 
Georgia  Ry.  &  Electric  Co.— 
let  oonsol.  s.  f.,  g.,  5s,  1932. J&J 
Atlanta  Cons.  8t.  Ry.— 

1st  oonsol.,  g.,  5s,  1939. ..J&J 
Georgia  Electric  Light  Co.— 
let,  g.,  5e,  1930 J&J 

Atlantic  City,  N.  J. 
Atlantic  City  &  Sub'ban  Trac— 
Ref.  g.  5s,  1933,  op.  1913. ..F&A 


Bid. 


§  72 
57is 
99>s 
103 


§101 

108 

109^ 

116 

115 
$109 


60 

§  40 

§  98 
§100 


Ask. 


104 


Auburn,  N.  Y. 
Auburn  A  Syracuse  Eleo.  RR.— 
1st  &  ref.  g.  5a,  '42,  op.  '12. A&O  §. 


5- 


97*11 

§  94 

§  98 
§  97 


99 


Augusta,  Ga. 
Augusta  &  Ai«en  Rv.  &  *  lac— 

uoll.  tr.  g  5s,  1953,  opt....  J&J 
*u*.  Ry.  &  Ele.-lst  fm.  I940JAD 
North  Augusta  Eire.  &  Imp.— 

lstg.  5a,  1951...  Opt.  A&O 

Baltimore,  Md. 

8aH.Trao.Oo.,l8tM.,58,1929,M>.VN 

No.  Balt.Div.,lat,g.5a,1942.J&D 

Conv.  g.  5s,  1906 M&N 

8alt.Clty  Pa8..l8t,5s,g.,1911,M&N 
Cent.  Ry.,oon.  M.,  g.,5s,  1932, M&N 

Exten.  &  imp.  5s,  1932 M&S 

Olty&Su.,  lst,M.,58,g.,1922,J&D 
Lake  Ro.  El.,lst,g.,5s,  1942.M&S 
B.C.&Ell.Mms,58,g.,g'd.l916.J&J 
United  Rys.  &  Electric  Co.— 

let  oonaol.,  g.,  4s,  1949 M&S 

Incomes,  g.,  4s,  1929-1949.  J&D 

Beaver  Falls,  Pa. 
Beaver  Valley  Traction- 
let  cons.,  g.,5s.  Oct.l,1950.A&O 
Gen.  g.  5s,  1953,  opt M&N 

BlNQHAMTON,  N,  Y. 
Bing.  RR.,  g.  5e., Mar.  1. 1923. J&J 
Btag.  Lester  &U.  g.  58.1925...  J&D 

Birmingham,  Ala. 
Blrm.  Ry.  Light  &  Power— 

lBtoonB.g.  5s,  July  1,1951.. J&J 
Blrm.Ry.&Eleo.lBt  g. 5s., 1 924.  J&J 

Boston,  Mass. 

Lex.  &  Bost.  1st  g.  4*28,  1920  A&O  J 
Lynn  &  Bost., 1st, 5s.  g.,  1924.J&D 

Eaet  Middlesex  5s,  1918 M&S 

Naumkeag,  let  5b,  1906 J&D 

Con.  58,  1910 J&J 

Weet  End,  deb.,  4138,  g.,  1914.M&S 

4b,  Aug.  1,1932 F&A 

«*old  4s,  Feb.  1,  1917 F&A 

Gold  4s,  May  1,  1916 M&N 

4a,  Aug.  1,  1915 ,F&A 

Boston  Con.  5e,  Jan..  1907.. J&J 

Middlesex,  plain  5e,  July '04.J&J§ 

South  Boston,  plain  5s,  1905.  M&N 

80. Shore  &  Bost.  g.  5e,  1919.. F&A 

Br'ntree&Wey.Ry.g.58,'17.M&8 

BrMge.Whtt.  &  R'k.g.58,'17.M&N 

Boston  &  Worcester  Street  Ry.— 

1st  g.  4»s8.  Aug.  1,  1923..  .F&A 

Bridgeport,  Conn. 
Oonn.Ry.  &Ltg  lst.g.,4i«s.,51.J&J 

Bridgeton,  N.  J. 
Brldgeton  &  Mlllvale  Traction— 

lstg.  5b,  1930 J&J 

Brockton,  Mass. 
Brook.  Bridgwater  &  Taunton— 

let.,  g.  5s,  Aug.  1, 1917 F&A 

Wew  Bed.Mlddleboro&Brookton— 

1st,  g.,  5s,  Jan.  1, 1920 J&J 

Brooklyn,  N.  Y. 
Atlantic  Ave.,gen.M.,58,1909,A&O 

Oonsol.  M.,  5s,  g.,  1931 A&o 

Imp.  M.,  5s,  g..  1934 J&J 

Brooklyn  City— 1st,  5s,  1941.. J&J 

Xrr>nVlvTi    »Sv>aR_  r,a    1  90°       T<frJ 


921c 
101 

§   ... 


114 

116»< 

102ia 

108 

116 

114 

1131f2 

11d 


91i« 
50«< 


(105 
5100 


§103 
§103 


111 
112 
122 
119 
110 


65 

50 

99 
101 

73% 
97% 

97 

99 

100 

1021* 

101 


100 
102H 

92ifl 


116 

117i2 

103 

110 

117 

114 " 

118 


9m 

50^ 


105 
105 


1114% 


101 78  102 14 
103      105 


wl02»a 

§113 

§105 

jlOHa 

§104 

U04»* 

§102 «« 

10m 

IOI  ia 

102»a 

101 

100 

100% 

109 

107^ 

107ia 


§100 


9119 

93 

lOHs 

103 

§106 

108^ 

§107 

108 

i  99 
108 

101 
110 

10838 

102 

106 

J10658 


102 1« 

aoas 


101 


Bonds. 


Brooklyn  N.Y.— (Concluded)— 

Brooklyn  City— 

dtt.  rtt.&  New.5s,Aug.l,'06.A&O 

Ur'p't  &  Lor.  8t.  6s,  1910    M&N 

Wm.&  Flat.ex.4i«B,July'41  F&A 

ctklyn  Batti&W.E.,gen.5s,'33.A&0 

8'k'nC.&New..l8tcon.58.'39.J&J 

Bklyn  Heights  1st  5s,  1941..  A&O 

Brooklyn  Queens  Co.  &  Sub.— 

l8tmtg.,g.,58, 1941 J&J 

1st  oon.  gu.,g.,5s,  July'41..M&N 
Brooklyn  Union  Elevated- 
let  4-58,  Feb.  1,  1950 F&A 

B'k'n  Rap.  Tran.— 5s,g.,1945.AAO 

1st  ref.,  g.,  48,  2002 J&J 

Coney  Island  &  Brooklyn  RR.— 

let  oonsol.  4s,  July  1, 1948.. J&J 

KingBCo.El.-l8t,g.,4s,Aug  '49F&A 

Nassau  Eleotrlo— lst,5s,1944.  A&O 

1st  g.  4s,  Jan.  1,  1951 J&J 

Buffalo,  N.  Y. 
Intern.  Trac.  ColL  tr.  4s,  1949. J&J 
Butt.Ry.,l8tcon.M.58,g.,'31  F&A 

Deb.  g.  6s.,  1917 A&O 

Croest'n  8t.Ry.l8t,5s,g.'32.M&N 
Buffalo  Trac  l8tg.5s., 1948. J&D 
Buff.  Bell.  &  Lan.  5s. ,  1927 .  J  &D 
Buff.  &  Look.,  1st  g.  5s,  1938. J&J 
Buff.  &  Niag,  Falls  Eleo.  Ry— 

1st  M.  5a,  g.,  1935 J&J 

2d  mtg.  g.  5b.,  1921 J&J 

Locfcp.  &Oic  1st  g  5b,  1920..  J&J 

Burlington  Iowa. 
Burlington  Ry.  &  Light- 
let  M.,  g  5a,  1917,  op.  1902. A&O 

Camden,  N.  J. 
Cam.&Trent  Ry.,g.  5s.  1929. MAN 

Gen.  g.,  5b,  1931 J&J 

8o.  Jersey  Gas.  Eleo.  &  Trac— 

Guar,  g  5s,  Mar.  1,  1953..  M&S 

Canton,  Ohio. 

Canton-Akron  lstg  5b,'22..M&8 
Canton-Mass.  1st  g.  5s, '20  M&N 

Canton-New  1'hiladelphia  Ry.— 

latg.  5a,  1923,  opt F&A 

Charleston,  S.  C. 

Charleston  Consol.  Ry.,Gas  &  Eleo 
Co.  oonsol.  g.  58,1999 M&8 

Ch.  City  Ry.-let,  g.,  5s,  1923.J&J 
Chicago,  ill. 

Aurora  Elgin  &Chio.58,1941. M&N 

Ohio.  Fleo.  Trans.Os,  gu.,  1914.FAA 

Chicago  &  Milwaukee  Eleo.  Ry.— 
lstg.  5b.  July  1,  1919 J&J 

Chic  Cons.  Tract.  4^8  g.,'39,J&D 
No.Ch.  Eleo.  1st  gu.,  6b,  '14.F&A 

Cicero  &Prov.  St.,  1st  6s,  '04.  M&N 
Consolidated  5s,  g.,  1915...  M&N 

LakeSt.  El.lat  5s,  1928 J&J 

Inc.  deb.  5s,  July  1, 1928. Feb.  1 

Metropolitan  West  Side  "L"— 

let  g.  4a,  1938 F&A 

Exten.  g.  4a,  1938 J&J 

No.  Chic  St.  RR.,  1st, 5s,  1906.J&J 

1st  5s,  1909 J&J 

Refdg.  g.  4»s8, 1931 A&O 

No.Ch.CityCona.4ias,1927.M&N 

Nor'weat.  El.  latg,  g.4a,1911.MAS 

South  81de"L"— lst4  *s,  1907.  J  A  J 

Union  El.  (Loop)  5s,  g.,  1945..A&0 

West  Chic  St.  RR.  1st,  5s,'28.  MAN 
Conaol.  g.  5a,  Nov.  1,1936.. MAN 

Deb.  6s,  1914 J&D 

W.  C.8t.Tun.,l8t,5a,g'd,'09,F&A 
West.Dlv.Ry., 1st  4^8,1932.  JAJ 
Ogden  St.,  6s,  1916 MAN 

Weet  Chic  Pasa.  oons.  5s,'36.  J&D 
Cincinnati,  O. 

Cln.  D.  &  T.  Trac.  gold,  5s,'22  J&J 

Cin.  Lawrenoeb.  &  Aurora 
letg.  5s,  i919  J&J 

Cln.  New.  &Oov.,  5a,  g.,  1922.JAJ 

2dg  5a,Ju:y  1,1922 J&J 

80.  Gov.  ACin.,  l8tM„  68,'12.M<te> 

2d  cone.  M.,  6s,  g.,  1932....  J&J 

Newp't  A  Day.,  1st,  6s,  '17. F&A 

Cincinnati  8treet  Ry.— 
Mt.  Aub.  Cable  1st  5s,  1907.  J  AD 
Mt.  Ad.&  Eden  Pk.  l8t6s,*05.  A&O 
Consol.  M.,  5s,  1906 M&S 

Interurban  Ry.  &  Terminal— 
lstg.  5b.,  1928 Q-J 

Southern  Ohio  Trac-58,'20.M&N 
Cin.  &  H.,  6s,  g.,Apr.  1.1918. J&J 
Cleveland.O. 

Cleve.  &  Southwestern  Trao  — 
1st  &  oon.  g.  5s,  '23,op.'13.F&A 
Clev.  &  Elyria,  g.,6s.'05-15  M.vN 
Cl.Ber.Ely.&Ober.58g.,'19.M&8 
ElyTla  &  Ober.,g.,6a,'07-17 .  .F&A 
Cleveland  Elyria  A  Western- 
Con.  1st  g.  5e,  Aug.  1,  '20.FAA 

Cleve.  A  Chagrin  Falls  Eleo.  RR.— 
latg.  6s,  May  1,1916 MAN 

Clev.  &  East— let,  g.,  5a,  '29.. J&J 

Clev.  Eleo.  ooneol.  5s,  g.,1913  M&;- 
East  Clev.,  let,  M.,  5s,  1910. MA)- 

CI.  Citv  Cable,  let,  5s,  g..  1909.  J  *  J 

Clev.  Paineav.  &  Ashtab.  Elec— 
let  gold  5b,  July  1,  1922...  J*  J 

Clev.  Pains.  &  East.,  5s,1916.AAO 
Consol.  58.  1918 A&O 

Lake  Sh.Eleclstoon.  g.58,'23.J  AJ 
Gen.  g.  5s.  Feb.  1, 1933....  FA  A 
Toledo  Fremont  &  Norwalk 

1st  g.  5b,  1920,  opt.  1905. J&J 
Lr>ra1nA<nev.(r.5is.27,op.,17.J&J 


Bid. 


100 
102 
100 
99 
111 
105 

§102 
100 

102  >« 
101 

76% 

ioo 

85 
11012 
79% 


Ask. 


102 


$- 


100 

§  94 

lOOia 


83 
103i« 

82 
100 

§100 
§  65 
§100 


96i4 
27 

93 

94' 


94k 

871^ 
100 
,104% 

93  H 

69 


90 

.108 


T0«7fe 

105'e 
130 
,130 
.115 


,\om 


$. 


103  ia 


$101 
§102 
§102 

§100 
103 

§  98 

100 

85 

100 

§100 


103 
103 
114 
106 

107 
105 

102B* 
102 
77  k 

lOOia 
86s 

1)2 
80 1* 


76ia 
1131s 
107 
111 
108 
102 
105 

1081* 

105 

lOOia 


101  ia 


102 
98 

101 


102 
102% 

101 


84 
105 

87i« 
100 14 

105 

68 
102 
105 
107 

98 

30 

9313 

85 

95 


95 

88ie 


106 
94 
72 


103 

92 

109 


81 

105 

1091* 

107 


135 
120  »s 

103 


102% 

100 

109 


101 


1004 

102 
74 
102 
102  ia 
1024 

1021* 
104 
100 
101 
95 

101 
lOl 


floudft. 


Bid. 


Columbus,  O. 
Cen.  Market  1st  g.  5s,  1922.... J&J 
Colum.Ry.lstg4a,1939.op.'14.Q-J  §  87*9 
Col.  Con.  St.  Ry.,lat,g.5s,g.'09.J  <sJ  |5102 
Col.  St.  Ry..  lfct,  5a,  g.,  1932  ...  J  AJ  il05i* 

Croest'n  St., 1st,  58,g., 1933,  J  AI>§. 
Col.  Lon.A  8pr.-  1st  e.5s,'20.A&O  § 
Col.  Grove  City  A  So'western  Ry. 

1st  g.,  5s,  1921.  Opt.  1906  ..JAJ  § 
Col.  Del.  &  Marion  Eleo.  RR.- 

lst  g..  5s,  1921 M&N  §100 

Col.  Buck.  Lake  &  Newark  Trac— 

1st  g.,  5a,  1921 M&N  §  97 


98 
99ia 


&. 


§  97s 

§100 

§100 

§"98" 


(103 

103 

)103 

99 

99 


|107 


93 

99% 
§102  ia 
§100ia 
106 


Danville,  III. 
Danville  Street  Ry.  &  Light  Co.— 
Refund,  gold  5a,  1910-1925. J&J 

Dayton,  O. 
Dayton  Cov.  &  Piqua  Trac— 

1st  g.,  5s,  1922 A&O 

Dayton  &  Northern  Traction— 

let  g..  5s,  1925,  opt.  1906. M&8 
Dayton  8prlngneld  <&  Urbana— 

1st  g.  5s,  Nov.  I,  1928 M&N 

Kenton  &  Southern  Ru— 

latgu.g.5a,  1923,  op.'08..FAA 

8prlng.&  West.,  g.  5s,  1921.J&D 

Urbana  Bellf  fontalne  &  North.— 

let  gu.  g.  5a,  '22,  op. '07.. F&A 

DaytonTraot.  1st  g.  5b,  1916.J&J 

Denver,  Col. 
Denver  City  Tramway- 
Denver.  Tram.,  1st,  68,g.,'08,J&J 

Consol.  6a, g.,  1910 J&J 

Metropolitan  g.  6a,  1911 J&J 

Con.  Tram.  oon.  g.  5b,  1933. A&O 
Den.  C.Tram.,lat  g.5a,1919.A&0 

Des  Moines,  Iowa. 
Des  Moines  City  Ry.— 
Ref.,  g.,  5b,  1921,  opt.  1906.  A&O 
D.M.St,  a.  f.,g.6a,'19,op.'ll.A&0 

Detroit,  Mich. 

Det.  United  Ry.Cona.4i)?8,1932J&J 

Det.  Citizens'  1st  5b,  1905.. .  JAJ 

Highland  Park,lst,5s,1908..J  AJ 

Det.Elec  Ry.— Cons.g.5s,'16.  J  AD 

Det.Ry— 1st,  5a,  g„'12-24.JAD 

Detroit  Ft.  Wayne  A  Belle  Isle— 

lBt.  g.,  5s,  Apr.  1, 1927.... AAO 

D.&N'weat— 4ia8g.'21,op.'llM&N 

Det.  &  Pontiao— he  g.,  1922.  F&A 

Cone.  g.  4128, 1926,opt.  'll.J&D 

Det  &  Port  Huron  Shore  Line— 

latg.,  5a,  1950 J&J 

Rapid  Ry.  1st  5a,  g..  1915.. .MAS 
Detroit  &  Lake  St.  Clair  Ry. 

latg.  5s.  1920 A&O 

Det.  Roch.  Romeo  &  Lake  Orion— 

lat  sink,  fund  gold  5a,  1920.J&D 

Det.  &  Flint  latg.,  5,  1921. F&A 

Detroit  Ypsi.  Ann  Arbor  &  Jaofc.— 

1st  g.  5a,  1926 F&A 

D.  Y.  &  A.  A.  g.  6,  1917. . .  M&N 
Cone.  g.  6s,  1924 F&A 

DOYLE9TOWN,  PA. 

Phila.  &  Easton  Ry   re- 
let g.  5s,  1941,  op.  1911 J&J 

Duluth,  Minn. 
Duluth  Superior  Traotlon  Co.— 
lat  &  ooll.  tr.,  g.,  5b,  1930.. M&N 

Easton,  Pa. 
Easton  Consolidated  Electric  Co.  — 

Coll.,tr.,g.  58,1949 M&N 

Easton  Palmer  &  Beth.  St.  Ry. 

1st  st.  5s.  Deo.  31, 1918 J&J 

East  St.  Louis,  III. 
East  St.  Louis  &  Suburban  Co.— 
Coll.  tr.  g. 5s,  1932. ...Opt.  A&O 
Elgin,  III. 
Elgin  Aurora*  Southern  Tract.— 

lat,  g„  5a,  1916 J&D 

ERIE,  Pa. 
Erie  El.  Motor  g.,  5a,  1941. ..A&O 

Evansville.  Ind. 
Evansville  El.  lsi  g.  4a,  '21.. M&N 

Fort  Worth,  Tex. 
Northern  Texas  Traction  Co.— 1st, 
g.,  08,  '33,op.'08  '13  (rect8.).J&J 
Georgetown,  Mass. 
Georget'n  Rowley  &  Ipswich  Ry.— 

1st  g.,  5s,  June  1,1920 J&D 

Girardville,  Pa. 
Schuylkill  Trac— let  58,1943.  A&O 

Grand  Rapids,  Mich- 

Grand  Rap.Ry.  -  1st  e„  5b.'16.J&D 

Gr.  Rap.  Gr.  Haven&Musk'n  Ry.— 

lstg.  5b,  May  1,  1926 J&J 

Greenwich,  Conn- 
GreenwlohTram.  lstg.  5s,'31.JAJ 

Hartford,  Conn. 

Hart.  Man.  &  Rook.,  5s.  1924.A&0 

Hartf.  St.  Ry.— lat  g.  4a,  '30.. M&S 

Eaet  H.&Gla8.,5a,'27(conv.)  J&D 

Hart.  &  Springf.  5s,  g,.  1921. J&J 

Havana,  Cuba— 
Havana  Electric  Street  Ry.— 
Consol.  g.  5s,  Feb.  1, 1952. F&A 
HOBOKEN.  N.  J. 
J.  C.  Hoboken  &  Paterson  Ry.— 

4b,  g.,  Nov.  1,  1949 M&N      70 

N.  Hud.  Co.  Ry.  1st  M.,  6e,'14.J&J    112 

Con.  M.,  5b,  1928 J&J    110 

Paterson  Ry— Con.  6s,  g.,  '31.  J&D  §120 
2d  6s.  Oft.  1.  1914.  Opt ..     AAO  §100 


§101 

§100 
§   97 

§ 

§110 
§104 


§  94 

§101ia 

90 
5 

§  96 


Ab» 


102  »a 

91 
103 
106 
105ia 
100 

100 

101 

101 


102 

100 

1037s 
,"99*13 


104i« 

105ia 

105ia 

100 

100 


100 
108 


95 
100 
103 
103 


§ 

§101 


77 


72 


101 

96 
106% 
95ia 

100 
107 

102 1« 

102 
99 

96 
111 
I16 


96 


103ia 


96 

S9 

98 


103 
90 

79% 

105 


103 

102ia 

110 


108 
102" 

79 


71 
115 
111 

124 


\    urohaser  also  pays  accrued  interest. 


X  Sale  price. 


n  Nominal. 
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STREET  RAILWAY  SECURITIES. 


[\70L.  LXXYIII. 


Bonds. 


g.   5s, 
..F&A 


MAS 

Co- 


Honolulu,  Hawaii.  _ 
Honolulu  Rapid  Transit  &  Land- 
let,  g.,  6s,  1927,  opt.  1917.M&N 

Houston,  Tex. 
Houston  Electrlo  Co.— 1st 
Aur.  1,  1925.  op.  1910.... 

Hudson,  N.  Y. 
Ibany  &  Hudson  RR.— 
1st  g.  4-5s,  1943  

INDIANAPOLIS,  INO 

Indianapolis  Two.  &  Term, 
1st  s.  f.  g.  5s,  Jan.  1,  1933.. A&O 
Ind'polis  8t,  gen.  4s,  1983..  J&J 
Citizens'  St.,  oon.  5s,  g..  '33.M&N 

Indianapolis  &  Eastern  Ry.— 
let  oonsol.,  s.  f.,  g..  5s,  1927.J&J 

Indianapolis  &  Green.  Rap.Tran.— 
1st  g..  5s,  Jan.  1,  1929 J4J 

Ind'p.  Shelbyv.  A  Southwestern— 
lets.  f.  g.5s,  Jan.  1,1932..  .J&J 
Jackson,  Mich. 

JackEon  &  Battle  Creek  Trao.— 
letg.  5e,  1923,  op.  1913.  ..JAJ 

Jackson  A  Suburban  Traotlon— 

lstg.  58.  1931,  opt A&O 

Jacksonville,  Fla. 

Jacksonville  Electrlo  Co.— 
lstg.  5s,  1927,  opt M&N 

jersey  City,  N.J. 
Cons.  Trao.  of  N.  J.,  1st  5s,  *33,  J  &D 
Newark  Passenger  Railway- 
Orange  &  New.,  lst,6s,1905,  A&O 
New.  Pass. ,  cons.,  5e,  g. ,  1930,  J  &J 
Essex  Pass.  Ry.,  6s,  1905.. M&N 
Nor.  Jersey  St  Ry.  4s,  1948. M&N 
Publlo  Service  Corp.  of  N.  J.— 

Trust  certs.,  2%  to  6%,  perpet'l. 
Bap.Tr.8t.Ry.,letM.58,g.?21,A&0 

Kansas  City,  Mo. 
Central  Electric  g.  5s,  1914. .M&N 
Grand  Ave.  Cable,  5s,  g.,  1908,  J  &J 
K.  O.  Cable,  ext  g.,  5s,  1911.  A&O 
K.  C.  Elev.  Ry.  Co.,4s,g'd,,22..J&J 

G't'd6s,1922 J&J 

Met.,Corrlganl88.,58,July,'16,J&J 

Met.  St.  Ry. ,  5s,  g., Sept. .1909.M&S 

Cons.  5s,  g.  May  1,  1910... M&N 

Knoxville,  Tenn. 

Knoxville  Traotlon  5e,  1938. A&O 

Kokomo,  Ind. 
Kokouio  Marion  A  West.  Trao.— 

letg.  5s.  July  1,  1933 J&J 

Lewiston,  Me. 
Lewiston  Brunswick  &  Bath— 

1st  g.  5s.  Mar.  1, 1918 M&S 

Lexington,  Ky. 
Lexington  Ry.  1st  g.  5s,  1949..J  &D 

Lima,  0 

Lima  Electrlo  Ry.  A  Light  Co.— 

1st  cons.  g..  5s,  July  1, 1916. J&J 

2d  cone.g.  5s,  Apr.l,  1925. .A&O 

Lima  Ry.  1st  g.,  5s,  1916. ..J&O 

Western  Ohio  Ry.— 1st  5s,'21.M&N 

Little  Rock.  Ark. 
Little  Rock  Railway  &  Eleo.— 
1st  g.  5s,  1 933,  op.  1908 . .    J&J 

LONG  I8LAND  ClTY,  N.  Y. 

Long  Island  Electric  Ry.— 

1st  g.  5b,  June  1,  1925 J&D 

N.  Y.  &  Queene  Co.  4s  g.,  1946.  A&O 
Stein  way  Ry.— 1st  M.  g.  6s,*22.J&J 

Long  Branch,  N.J. 
Atlantic  Coast  Electrlo  RR.— 

1st,  g.,  5b,  1945 M&N 

General  mortgagees,  1946.  J&J 
At.  Coast  El.  Lt— 5s,g.,l945.JAD 

Los  Angeles,  Cal. 
California  Paclflo  Ry.— 

1st  guar.,  gold,  5s,  1941 JAJ 

Loe  Ang.  Ry.,5s,g.,1938 A&O 

Los  Ang.  Paolfio  RR.,5s,  1928.  J&D 

lat  connol.  5s,  1931 A&O 

LosAng.&Pasa.— 5s,  g.  1928.  J&J 
Lob  Ang.  Trao.,  1st  6s,  1915.. M&N 

1st  g.,58, 1938 J&D 

Pacific  Elec.  oon.,  g.,  5s.,1942  JAJ 
„  LOUI8VILLE,   KY. 

Cent.  Pass.  Ry.,  1st,  6s,  1908,  M&N 
LouiBv.  Ry.,oon.M.,5s,g.,1930,J&J 

2dmtg.  4ka,  1940 M&8 

LoulBv.Olty  Ry.,oon..68.1909.J&J 

Lowell,  Mass. 
Lowell  A  Suburban  St.  Ry  — 

1st  mtge.  5b,  1911  j&d 

~    Macon,  Ga. 
Macon  Ry.  A  Light  Co.  - 

letoons.  g.  5s,  1953,  op.,  '08J AJ 
iviemphis,  Tenn. 
Citizens'  St.  RR.  let  g.  6s,  '16  J&J 

Meriden,  Conn. 
Merlden  Electric  RR.— 

Mer.  Horse  RR.lst,  5a,1911.A&0 

Gen.  M..g.  5a,  1924 JAJ 

Milwaukee,  Wis. 
Mllw.  OityKR    l8t,5s,g.,'08,.T&D 
Mil.  El.Ry.  &  Llght-5s.,1926F&A 
Mil.  Light,  Heat  &  Traotlon— 


Bid. 


106k 


§  96 


60 


§  98 

81k 
§107k 

§  99 

§ 

§100 


§  95 
J  97*2 

§.... 


1st  g.,  5b,  guar.,  1929,oot  .M&N 
W.  Side  St.  Ry.,lst  M.,5s.g:,'09,  J  &J 

Minneapolis,  Minn. 
Twin  City  Rapid  Transit  Co.— 
Minn.  St.  R.,7Bg.,'10.Opt.  M&N 

2d6s,  g.,  Nov.  1. 1913 M&N 

Con.,  5s,  g.,  1919 j&j 

3t.  Paul  City— 1st  g.  6b,  '32.  A&O 

latoons.,68.g.,  1934 A&O 

Cable  oon.,58,  g..  1937 J&J 

Minn.  St.  A  St  Paul  Clty- 

Oen.  g.  5».  1911 j&jr 

Consol.  guar.  g.  5s,  1928. ..AAO 

*.  w.,M.0BILE•  Ala- 

Mobile  Lt.&  RK.— l8tg.58,'37.J&D 

Cous.  g,  6s,  1941 M&s 

Mob.  St.  KR.-lst6B,g.,'23.M&N 
Montreal.  Can. 

Montreal  Bt  Ky.-L»eb.  5b,'08.MA8 
I>eb.  4ka.  1922 ....F&A 


106 

5100 
5112 
$100 

71k 

44 
5109 

100 
100 
100  k 

85 
116 
105 
100 
100 

101 


5  90 


75 
99ia 


Ask. 


>100 


94  o» 


>- 


4115 


75 

37ia 

20 


5 

ill 


99k 


104% 


f. 


5. 


117 


frlOl 
§107% 

§102 14 
$101 


*100 
§100 

103 

9»k 

115 


98 


80 


100 

82k 
108k 

101 

103 

102 


102k 
100 


97 

106 1* 

102 

113 

102 

73 

45 
110 

102 
103 
102 
87 
120 
108 
102 
101 


95 


80 
100 


100 

100 

101 

75 


95 


50 


lllk 


104 
113ia 
106 
105 


107 


97ifl 
118 


102k 
108% 

103 

102  is 


115 
105  k 


108k) 


105 
96  k 
120 


115 


Bonds. 


Muscatine,  Iowa. 
Citizens'  Railway  A  Light  Co.— 
1st  g.,  5s,  1917 AAO 

Nashville,  Tenn. 
Nashville  Railway  &  Light— 
Cons.  g.  5s,  1953  op.  1908. .JAJ 
Naehv.  8t.  Ry.,  5s,  1925.... J&J 
Edgefield 8t.  Con  6s,  1920.. J&J 
MoGavook  &  Mt.  V.— 
Summer8t.,lstM.,68,1926,J&J 
2d  series,  6s,  July,  1937... J&J 

2d  M..  6b,  July,  1919 A&O 

Cumber.Eleo  .L.  A  P.  6s,'22.J&J 

Newark,  N.  J.— See  Jersey 

New  Bedford,  Mass. 
N".  B.  A  Onset  Ry.  l8tg.5s,1922.  J  &J 
Jnlon  St.  By.— Con.58,  g.l914.J  &J 

New  Haven,  Conn. 

S.  H.  A  Oentrev.,l8t,58,  g.'33,M&S 

SewHav.8t.Ry.,l8t,5s,g.,'13,M&S 

Edgew.Dlv.  lst,g.,  5s,1914,J&D 

Winchester  Ave., 5s,g., 1912. M&N 

New  Orleans,  La. 
Oanal&Claib.— Ist6s,  1946. .M&N 
N.O.OltyRR—  Gen.g.4-5s,'43.JAJ 
N.O.City&Lake,l8tI5s.g.'43.J&J 

Power-house  g.,  6s,  1917 J&J 

1.  O.  &  Car— 1st  6s,  1907....  F&  A 

2d  6b,  1907 F&A 

Oons.  g.,  5s.  Feb.,  1933 J&J 

Edison  Eleo.  1st  5b,  1929... J&J 
N.  O.  Power  House  Co.  5s,  '41.  JAJ 
N.  O.  Railways  Co.  4^s,1952..J&J 
Orleans  RR.  Co.,  let  6s,  1912.  J&J 

2d  68,  1912 J&J 

8t. Charles  St.RR.lst  g.  4s,'52.J  AJ 

Newport  News,  Va. 

tfewp'tNews  &01dPt.Ry.AE.Co.- 

lst  g.  58,  Nov.  1,  1938 M&N 

Gen.  g.  5s,  Mar.  1, 1941 M&8 

OltleenB'  Ry.  Lt.  &  Power  Co.— 
1st  g.,  5b,  guar.,  1940 M&N 

New  York,  N.  Y. 

ileeoker  St.&F.F.l8tg.48,'50.J&J 
lent  Crosstown.  lst,6s,1922,M&N 
Ohristopher  A  10th  Street— 

lst.ext,  4b,  Oct.  1, 1918... AAO 
Dry  Dock  E.  B'way  &  Battery— 

1st,  5b,  gold,  1932 J&D 

Oert.  lndebt,  5s,  1914 F&A 

eighth  Av..oert.lndeb.,6s,'14,F&A 
12d  St.  M.  &  St.  N„  1st,  6a,'10,M&8 

2d  M.,  Inc.,  6s,  Jan.,  1915 

ianhattan  Elevated— 

Consol.,  4s,  gold,  1990 A&O 

Met.  El. ,1st,  6s,  1908 J&J 

Metropolitan  Street  Ry.  Co.— 
Refd'g,  g.,  4s,  Apr.l,  2002.  A  A  O 
Gen.  M.  coll.  tr.,  g.,5s,1997. F&A 
Bway  &  7th  Ave.  5s,  1904.. J&D 

2d  M.,  5b,  1914 J&J 

Con.  M..  5b,  g.,  1943 J&D 

H'way  Surf.  RR.,  1st,  5s,  '24,  J&J 
B'way  Surf.  RR.  2d,  5s,1905.J&J 
Ool.A  9thAv.,lBt,g.58,1993,M&8 
Lex.Av.&P.F'y,l8t,58,g.'93,M&S 
34th  St.  Or'st'n,  1st  5s,  '96..  A&O 
Metropolitan  Crosstown— 

1st  5b,  Apr.  1,  1920 A&O 

Seoond  Avenue  1st  5s,  1909.M&N 

Consol.  5s,  gold,  1948 F&A 

South  Ferry  lst5s,1919 A&O 

Third  Ave.  1st,  5s,  g., 1937. ...J&J 

1st  oons.  gu.  g.  4s,  2000 J&J 

i8th  &  29th  8t.  1st  g.  58,1996. A&O 

Twenty-third  St.— Deb.  5s,  '06.J  &J 

Union  Ry.— 1st, 5s, g.,  1942. ..F&A 

South.Boulev'd— 5s,g.,  1945.J&J 

Tarry.  W.P.A  Mam.  5s,g.'28.MAS 

Westche8.Eleo.,l8t,5s,g.,'43,J&J 

YonkersRy.,  1st,  5b,  1946. .A&O 

N.Y.&Stamford.— 1  stg.5s,'3l.A&0 

Niagara  Falia  N.  Y.— Beo 
Norfolk,  Va. 
Chesapeake  Transit  Co.— 
lstg.,  a.  f.,  5s.  1953.  J&J 

Norfolk  Railway  &  Ught— 
Norfolk  8t.conB.,g.,5s,l944..J&J 
lstcons.  g.,8.  f., 5s,  1949.. .M&N 

Norwich,  Conn. 
Norwich  St.— 1st  g.  5s,  1923. A&O 

Oakland,  Cal. 
Oakland  Transit  Consolidated.— 
1st  consol.  s.  f.  5s,  1932... J&J 
Oakland  Transit  Co. — 

1st  oons.  g.  5s,  1931 J&J 

Oak.Tr.Co.  oon.  g.  6s,  '18. J&J 
Paducah.  Ky. 

Paduoah  City  Ry.,  g.  5s,  1932 

Peekskill.  N.  Y. 
Peeksklll  Lt.  A  RR.-58,  '30.. AAO 

Peoria,  III. 
Peoria  &  Pekin  Terminal  Ry.— 

1st  g.  sink,  f'd  58,1930 J&J 

Philadelphia,  Pa. 
American  Railways  Co.— 

Conv.  coll.  tr.  g.  5s,  1911. ..J&D 
Del.  Co.  Rye.  tr.  otf s.  g.,  4s,'49. J&J 
Eleo.&  People's,  4e,tr.otfB,'45A&0 
Heat.  Man.  A  F.  oon.  5s,'24..M&N 
Holmesb.  Tacony  &  Fr.  Eleo.Ry.— 

lstg.  5a,  1925 M&N 

Inter-State  Railways.  -Col.  tr.  g., 
3-3k  48,1943,  op.  1913. ...F&A 
People's  Traction  Co.— 

P.P.Ry.,tr.otf8..4s,g.  1943. F&A 

United  Rva.  tr.  otfa.  k.  4a.  '49  J&J 

West.  Phil.  Pass.— 1st  6s,  '06.  A&O 

2d  5s.  1928   M&N 


Bid. 


§100 


91 
103 
111 

115 

118 

100 

95 

City. 


102 
106 


)117 
(107 
107 
[105 


123 

107% 

109 

106 

103 

103  ^ 

108  H 

lOOia 

103 

78i4 
109 
105 
IO2I3 


96 
5117 

n97ia 

108 

99 
105 
104 

80 

102% 
109  J< 

89?8 

112% 
99% 

104 

114ia 
§109 
5  99»« 

115ia 

114 
nl05 

510714 
(1024 
§111% 
§105 

118 
94 
§108  ^ 
99 

109 
§102 

100 

101 

10s 
§.... 


Ask. 


102 


91% 
105 
113 

117 
120 
102 
100 


105 


127 

108i« 

109ia 


109 
109 
IOII3 


Bufta) 


§• 


106% 
85 


§103 


100 

103  k 

Ill's 
11914 

112k 



100 

100 

101 

§  99 

100 

100»< 

98is 
115 

101 
85 
99 

49% 

103  k, 
80S 
111 

118 


78% 
llOHt 
109 
105 


98 
90 

85 


99 
121 

100 

111 
101 
106 
107 

85 


109ia 

91 

113*s 
101 
107 


111 

101 
117 


108 

108  k 
103  k 
112% 
108 


94k 
110 
101 
111 
106 
108 
105 
106 
105 

o. 


100 

107  k» 
95 


104k 
81 


Bonds. 


Pittsburgh,  Pa. 
Central  Trao.,  1st,  5s,  1929... .J&J 
Citizens'  Trao.,  1st,  5b,  1927,  A&O 
Duquesne  Trao.,  1st,  5s,  1930,  J&J 
Fed.  St.&  P.  V.,58,  g..May  1,'42,J&.T 
Fort  Pitt  Trao.— 1st  5s,  1935.J&D 
Millvale  Etna  &  Sharpsb.— 

lat  g.,58,  1923 M&N 

Monomrahela  8t.Ry.5s.g.,'28.J&D 

Wllkiusburg  &  E.  Pitta.— 

lstg.,  5s.   1929 M&S 

Mount  Washinuton  Street  Ry.— 

1st  &  coll.  tr.  gu.  g.  5b,  1933.  A&O 
Philadelphia  Co,— See  Mlaoellan. 
Pitts.  Alle.  &  M.,gen.M.,5s,'30,A&O 
Pitts.  &  Blr.Tr..gen.,5s,g.,'29,M&N 

B.  K.  A  A.  Tract  6s,  1931.. M&S 

Brownsville  Ave.  5a,  1926.. F&A 

West  Liberty— letg  .  5s,'30.J&J 
Pitta  &  Charlerol  St.  Ry.- 

lat  guar.  g.  5s.  1932 M&N 

Pitts.  MoKees.  &  Connells.  RK.— 

1st  cons., g.  5s,  Jan.  1, 1931. J&J 
Pitteb.Trac.Co.,  1st,  5b,  1927,  A&O 
8o.Tra.Co.l6t&col.tr.g.58'50.A&0 
Suburban  Rap.  Tr.  St.  Ry  — 

letg.,  68,1913 M&S 

The  Seoond  Av.  Tr.  g.  5s,'34.J&D 

United  Traotlon  5b,  1997 J&J 

West  End  Tr.— Cons.  5b,  1938.. J&J 

Pittsfield,  Mass- 
Berkshire  St.  1st,  g.  5b,  1922..J&D 

Plainfield,  N.  J. 
Eliz.  Plain.  &  Cent.  Jersey  Ry.— 
lat  g.  5a,  Deo.  1, 1950 J&D 

Portland,  Me. 
Portland  RR.l8t,g.4ki,1913.M&N 

lstcons.,  g.,  3ki8, 1951 J&J 

Port.  &  Cape  Eliz.  Ry.— 
1st  M.,  g.,5B,  Nov.  1,  '15.M&N 
Portland,  Ore. 
PortlandRy.  lst,g.,58,'06  '16. J&J 
City  and  Suburban  Ry.— 
Consol.  g.  6s,  Sept.  1, 1916. M&S 

Oonsol.  g.  4s,  1930 J&D 

Portland  City  A  Oregon  Ry.— 
1st  g.  6s,  1921,  op.  1911.. FIB  Alt 
Providence,  R.  I. 

Prov.  AFallR.  5e,  1921 J&J 

R.  I.  Suburban  1st  g.  gu.4s.'50J&J 
United  Tr.  &  EL,  1st.  58,g.,'33,M&S 

Reading,  Pa. 
Reading  Traotlon, 6s,  1933.  .J&J 
City  Pass.  Ry.,  lstM.,58,1909,  A&O 
Read.  &  Womels—  lst,5s,g.,'25.  J  AJ 

Richmond,  Va, 
Rioh.  Pass.  &  Power  Co.— 

1st  oons.  g.  5s,  Jan.  1, 1925. J&J 
Rich.  Traot. ,  1st  5s,  g.  ,Nov.'25 .  J&J 

ROCHESTER,  N.  Y. 
Rochester  Ry.oon.5a,g., 1930.  A&O 

2d,  5s.  g.,  1933 J&D 

Rockford,  III. 
Rookford  &  Inter-Urban  Ry.— 
1st  g.  5s,  1922,  op.  1907.. ..A&O 
Sacramento,  Cal. 
Saoramento  Eleo.  Gas  &  Ry.— 

Cons.  5s.  Nov.  1, 1927 M&N 

Saginaw,  Mich. 
Saginaw  Val.  Trao.  5s,  1920  F&A 

St.  Joseph,  Mo. 
St  Joseph  Ry.Llght,Heat&Power- 

lst,  g.  5s,  Not.  1, 1937 M&N 

St.  Louis,  Mo. 
United  Railways  of  St.  Louis- 
Gen.  4s.  July  1, 1934 J&J 

Baden&8t.L,lst,58,g,1913,J&J 
Cass  Av.&F.Gd8.,l8t.5a,'12..  J&J 
Citizens'  RR.,  1st,  6s,  1907.. J&J 
Jefferson  Ave.,  I8t5s,  1905.M&N 
Llndell  Ry.  5s,lst,g.,l  911 . .  .F&  A 
Comp.H.&M.Ter.,6s,g.'13  J&J 
Taylor  Ave.,  6s,  g.,  1913 . .  J&J 
Missouri  RR.,  1st,  5s,  1906. .  M&S 
St.L.Cab.(B'wy)5s,10op.00M.teN 
South.  Eleo.  Cons.,68,1915.. M&N 
Gen.,  g.,  5b,  Apr.  1, 1916. F&A 
union  Dep.oon.,68,  g.,1918.J&D 
St  L.  Transit  Col.  tr  5s,  1904MAN 
8t.  L.&E.8t.L,l8tM,6s,1905. .  .J  &J 
St.L.  &Sub.,l8t,5s,g., 1921. ..F&A 
General,  g.  5s,  Apr.  1, 1923  A&O 
8t.L.Cab.<fcW.,letM.,68,'14.M&N 
St.L.&Merameo,  6s,  g.,  '16.M&N 
San  Antonio.  Tex. 
Southern  Light  &  Traction- 
Coll,  tr.  g.  5s,  1949,  opt. ...M&S 
San  Francisco,  Cal. 
United RRs.  of  S.  F.,  4s,  g.,'27A&0 
Oal.St.  Cable  RR.,lst,58,g.,'15,J&J 

Ferries  &  Cliff,  6s,  1914 M&tf 

Geary  St.  Pk.&0.,l8t,5s,1921,A&0 
Market  Street  Railway  Co.— 
MarketSt.  Cab.,  lBt,6s,g.,'13,J  &J 

1st  oons.  mort.  5s,  1924 M&S 

OmnlbusCable,  lst,6s,1918,  A&O 
Park  &  Ooean,  1st,  6s,  1914,  J  &.I 
Park  &  Cliff  Ho.,  lst,68,1913,J&J 
Powell  St.  RR.,  1st.  68.1912, M&S 
Sao  Paulo,  Brazil. 
Sao  Paulo  Tram.  L.  A  P.,  Ltd.— 

1st  g.  5s,  June  1,  1929 J  AD 

Savannah,  Ga. 
Savannah  Eleo.  Co.  5s,  g., '52. JAJ 

Schenectady,  N.  Y. 
Schenectady  RailwayCo.— 
1st  g.,  4kts,  1941  op.  1911. .MAS 

Consol.  g.  4k>8, 1953 M&N 

Scranton.  Pa. 
Sorantou  Ry.— let,  5a,  g„  '32.  ..TAJ 
Soran.  Traot,  lat,  6a,g.,'32,M&N 
Soranton  Suburban— 

lstg.,  gu,  6a,  1909 M&N 

Soran.  &Carbon.Tr.,lat,68,'2a,JjiJ 
Soran.  &  Pittston,l8t,6s,1923,A&0 


Bid. 


110i< 

110*8 

110k) 

ill's 
§11314 

108 
109 

§110% 

109  k, 

113 

114 

110 

109k 

§10lki 

96 
109 


107 
115k 
113 
110 


5. 


§  98 

§103 
95 

§106 

§  96 

§104 
§  80 

§103 

uoek. 

§  90 
§107 

120 
105 
105 


§  95 
105 

107 
102 


5- 


99k 


§100ki 


§101 

§10214 

§104 

§100 

§103% 

§liOk) 

§110 

§10058 

S101 


93 


$103% 
§   96 
§112k: 
§109 


76 

77 
116% 
114 


113»B 

116 

104% 


87% 
§  92 


§102ki 
§  96k 

§  96 
§110 

§102 
§102 
§102 


Ask. 


115 


111% 
101  k> 

ii4>t 
iii" 


98 
103" 

115% 


105 


100 

103  ki 
96 

107ki 

98 

105 

85 

108  k, 

108 

95 

111 


107 


100 


109 

102kt 

101 

99% 
101 

101 

81 
103" 


101 

104k, 

llOkt 


101 


115 
95 


97kt 
113kt 


80 

77  k 
117k 
116 


119k 
i24k 


114 

88k 
93 


105 
100 

98 
115 

105 
110 
110 


%  Puioiiaaur  also  pays  aoorned  Interest 


I  dale  price. 


n  NomlnaL 


May,  1904.] 


STREET  RAILWAY  SECURITIES 


1849 


Bonds  and  Stocks. 

Seattle,  Wash. 
Seattle  Elec,  g.,  5s,'30..Opt.FAA 
Seattle  Railway  Co.— 

1st  g.  go-  5s,  1921...  Opt  MAN 
Puget  Sound  Electrio  By.— 
1st  coll.  tr  g.  5e,  1932.Opt.FAA 
Taooma  Ry.  A  Power  Co.— 

1st  g.  6b.  1929 AAO 

Paget  Sound  Power  Co.— 

let  g.  gu.  5s,  1933 Opt.  JAD 

Sharon,  Pa.  __._ 

YoungBt'n-Sharon  Ry.  A  L'ht  Co.— 
1  st  g.  sinking  fund  5b,  1931.J  AJ 
Sharon  A  New  Castle  Ry.— 

1st  g.,  5b,  guar.,  1931 JAJ 

Sioux  CiTf,  Iowa.    ,    _o 
So.CltyTrao  ,l8t.g.58,July'.19JAJ 

South  Bend,  Ind- 
Indiana  Ry.,  1st  g.  5s,  1930    JAJ 

Spokane,  Wash. 
Washington  Water  Power  Co.— 
CohboL  A  coll.tr.  g.  5s  '29.. JAJ. 
Syracuse,  N.  Y. 
Syracuse  Rapid  Transit  Ry— 

lstmtg.  g.  58,1946 MAS 

2d  mtg.  g.  58,1930 JAJ 

Taunton,  Mass. 
Taunton  Street  Ry.— 

1st  M.  5s,  1914 JAJ 

Taun.  A  Brock.,  1st,  g.,  58,'T7.FAA 

Terre  Haute,  Ind. 
Terre  Haute  Eleotrio  Co. — 

1st  g.  5s.  July  1, 1929 JAJ 

TOLEDO.  O. 
Tol.Cons.St.Ry.— Cons., 5s,'09  JAJ 
Tol.  Trao. ,  cone. ,  g. ,  5s,  1 909 . .  J  A  J 
Toledo  Bowl.  Green  A  Southern— 

1st  g.  5s,  May  1, 1921 MAN 

ToL  Rys.A  Light  g.  4s,  1909.. JAJ 
ToL  A  Western  Ry.lBtg.  5e,'26.JAJ 

Toronto,  Can. 
Tor.  Ry.  1st  M.  4*8,  '11  to  '21.FAA 

Trenton,  N.  J. 
Trenton  A  New  Brunswiok  RR.— 

latg.  5b,  Jan.  1, 1932 JAJ 

Trenton  St  Ry.— oon.  g.  5s,'38.JAJ 

UTICA,  N.  Y. 
Dtloa  A  Mohawk  Valley  Ry.— 

lBtg.,  4*8, 1941 MAS 

UtloaBeltL.l8tg.  58,1939. MAN 

2dg.  58.1931 JAJ 

Utioa  A  Mo.  lac  g.  5s,  1910..JAJ 
WA8HINQTON,  D.   C. 

Auacost  A  Pot  5b,  1949 AAO 

Capital  Tr.  4s,  1905-1920.. ..AAO 
City  A  Suburb.,  5s,  g.,  1948..  FA  A 
Columbia  St,  1st  M.,6s,1914.  AAO 

Exten.  g.,  5s.  1914 AAO 

Metropolitan  1st,  g.,  5s,1925.FAA 

Certif.  of  Indebt  A,  1906.. AAO 

Certlf.  of  Indebt  B,  1907  ..JAD 

Wash.  Ry.  A  Eleo.  g.  4s,  1951 JAO 

Waterloo  low*. 
Waterloo  A  Cedar  Falls,  R.  T.— 
latg.  5b,  1907  to  1922,op..AAO 
Wheeling,  W.  Va. 
WheeL  Traction  5s  g.,  1931. ..JAJ 
Wheel.  Ry.  1st  g.  6s,  1922. .MAS 
Wilkes-Barre,  Pa. 
Wilkes.  A  Wyom.  Val.  Trao.— 

lst.g.,  58,1921 AAO 

Wilmington,  Del. 
Wllm.A  Ches.Tracg.  5b.1918.AAO 

Worcester,  Mass. 
Boston  A  Wore  St  Ry.— See  Boston 
Worcester  A  Conn.  Eastern— 

1st  s.  f.  g.  4*8, 1943 JAJ 

Woro  Con.  8t.  4*8,  g,  1920. .MAS 

North  End  5s,  1915 FAA 

Wor.  A  Clinton,lst,g.,5s,1919.J  AJ 
Wor.  A  Marlboro  1st,  5s,  1917.  AAO 
Wor.  ASouthbridge  1st  4*8, 1922. 
Wor.  A  Webster  1st  g.  5s.'19.MAN 

Younqstown.  Ohio. 
Penna.  A  Mahoning  Valley  Ry.— 

lstref.  g.  58,1922 MAN 

Zanesville,  Ohio. 
lanesville  Ry.  Light  A  Power— 
1st  cons.  g.  5s,  Oct.  15,  '12. A  A  O 

STREET  R>V  STOCKS. 

Akron,  O.  Par. 

Northern  Ohio  Trao.  A  Light..  100 

Albany,  N.  Y. 
United  Traotion 100 

Anderson,  Ind. 

Indiana  Union  Traotion 

Union  Traction  of  Ind. 100 

Preferred 100 

Atlanta,  Ga. 

Georgia  Ry.  A  Electric  Co 100 

Preferred 100 

Augusta,  Ga. 

Augusta- Aiken  Ry.  A  Eleo 100 

Preferred 100 

Augusta  Ry.  A  Eleotrio  Co 100 

Baltimore,  Md. 
United  Rys.  A  Eleo.  Co.— Com.. 50 
_       Beaver  Falls,  Pa.— 
Beaver  Valley  Traction 50 

Birmingham,  Ala. 

Blrm.  Ry.  Light  A  Power 100 

Preferred ,._ loo 

Boston,  Mass. 

Boston  Elevated  RR 100 

Mass.  Eleotrio  Companies 100 

Preferred 100 

West  End  Street  Ry.,  com 50 

Preferred,  8  per  oent 50 

Brooklyn,  N.  Y. 

Brooklyn  City  RR 10 

Brooklyn  Rapid  Tran 100 

Coney  Island  A  Brooklyn  RR.100 
Nassau  Eleotrio  Co.,  pref 100 

Buffalo,  N.  y. 

International  Traction  Co 100 

Preferred 100 


Bid. 


♦  101* 
§100 

§  93 
I  97* 

*  97 

* 

5 

$ 

I 

^103 


»ioo 

§  85 


105 


i  94 

101 
100 


§  90 
4  81 

$102* 
t  97 


,100* 
[109 
f106 
100 

96* 
106* 

99 
117 
105* 
117 
101 
104 

76*4 


f  99 

4100 
$110 


105 
102* 


§100 
105 
100 
108 
104 
95 
100 


13* 
101 


30 
70 

38 

79 

10 
25 
40 

t      6% 

t   34 

85 
106* 

141 
19* 
73 
t  921* 


Aek 


102* 


95 
98 
98 

100 
100 
103* 
102 

106 


101 
90 


105 


97 

102 
101 

98 
93 

82* 

103 


100 
105 


102* 
110* 
108 
103 


119 
105% 
118 
105 
106 
76* 


100 

101 
111 


110 
103* 

102* 


231 

46* 
330 

75 

15 

49 


104 
101 

15* 

103 

13* 

31 

73 

38* 


20 
35 


7* 


85% 
108 


20 
73% 
92S» 
112 

233 

46* 
360 


18 
51 


Stocks. 


Par. 


Camden,  N.  J. 

Oamden  A  Trenton 10 

80.  Jersey  Gas,  Eleo.  A  Trao..  100 

8HARLESTON.  S.   C 
on.Ry.GasAEleo. 
Chicago,  ill. 

Aurora  Elgin  A  Chicago 100 

Preferred. 

Chicago  City  Ry 100 

Chloago  Consolidated  Tract...  100 

Chioago  Union  Traction 100 

Preferred 100 

Lake  Street  Elevated 100 

Metrop.  West  Side  El.  Tr.  cert .  100 

Preferred 100 

North  Chloago  Street  RR 100 

Northwestern  El.  (vot  tr.)...100 

Preferred  (vot.  tr.) 100 

South  Side  Elevated 100 

West  Chioago  Street  RR 100 

Cincinnati,  O. 

Oln.  Dayton  A  Tol.  Tract 100 

Cin.  A  Hamilton... 100 

Preferred. 100 

Oin.  New.  A  Co  v.  Lt  A  Tract..  100 

Preferred 100 

Jlnolnnati  Street  Ry 50 

Interurban  Ry.  A  Terminal.... 100 
Cleveland,  O. 

Cleve.  Elyria  A  Western. „ 100 

Cleve.  A  Eastern  Ry 100 

Cleveland  Electrio  Ry 100 

^eve.  Paines.  A  Eastern 100 

Cleveland  A  So.West  Trao. ...100 

Preferred 100 

Eastern  Ohio  Traotion 1 00 

Lake  Shore  Eleo.  vot.  tr.  certfs.lOO 
Preferred  voting  trust  otfs..l00 
Columbus,  O. 

Central  Market  St.  By 100 

Preferred.  100 

CoIb.  Buckeye  Lake  A  Newark.  100 

Preferred 100 

Columbus  Delaw'e  A  Marion..  100 

Preferred 100 

Cols.  London  A  Springfield....  100 

Preferred ....100 

Columbus  Railway— Common..l00 

Preferred 100 

OoL  Ry.  A  Light  Oo.($ 20  paid)  100 

Ohio  Union  Traction 

Preferred 

Dayton,  Ohio- 

Olty  Railway,  common 100 

Preferred 100 

Dayton  Spring.  A  Urbana 100 

Preferred   100 

Detroit,  Mich. 

Detroit  United  Ry 100 

Duluth,  Minn. 
Duluth  Superior  Traotion  Co..  100 

Preferred 100 

Easton,  Pa. 
Eaflton  Oonsol.  Eleo.  ($15  pd)..50 

East  St.  Louis,  III.— 
East  St  Louis  A  Suburban.. 

Elgin,  III. 
Elgin  Aurora  A  South.  Tract 
Fort  Worth,  Tex.— 

Northern  Texas  Traotion 100 

Grand  Rapids.  Mich. 

Grand  Rapids  Ry 100 

Preferred 100 

Halifax,  Canada 

Halifax  Eleo.  Tramway  Co 100 

Hartford,  Conn. 
aartford  Street  Ry 100 

HOBOKEN,  N.  J. 

Fersey  O.Hoboken  A  Paterson.100 

Holyoke,  Mass. 
aolyoke  Street  Ry 100 

Houston,  Tex. 

Houston  Eleotrio  Co 100 

Preferred  100 

Hudson,  N.  Y. 

Albany  A  Hudson  RR 100 

Preferred 100 

INDIANAPOLIS,   IND. 

Indianapolis  Str.  Ry.  Co 100 

Indianapolis  Trao.  A  Terminal 

Jersey  City,  N.  J. 
Consolidated  Traction  of  N.  J  .100 

North  Jersey  Street  Ry 100 

Publlo  Service  Corp.  of  N.  J...  100 
Sapid  Transit  St.  Ry.  Co 100 

Kansas  City,  Mo. 

Kansas  City  Ry.  A  Light 100 

Preferred 100 

Lexington,  Ky. 
Lexington  Railway  Co 100 

Lima,  O. 

Lima  Eleotrio  Ry.  A  Light 100 

Western  Ohi>  Ry.  Reots 100 

Little  Rock,  Ark.— 

Little  Rook  Ry.  A  Eleo 100 

Preferred 100 

Louisville,  Ky. 

fjoulsville  Traction  Co 100 

Preferred 100 

Milwaukee,  Wis. 

Mil.  Eleotrio  Ry.  A  Light 100 

Preferred. 100 

Minneapolis,  Minn. 

rwln  City  Rapid  Transit 100 

Preferred 100 

Mobile,  Ala. 
Mobile  Light  A  RR.  Co 100 

Montreal,  Can. 

Montreal  Street  Ry 50 

New  Stock  (60%  paid). 

NA8HVI1.LE,  Tenn. 

Nashville  Railway  A  Light  ....100 

Preferred 100 

Newark,  N.  J.— See  Jersey 

New  Bedford,  Mass. 

N.  B.  A  Onset  Ry 100 

Jnion  Str.Ry.  Co 100 


..100 
..100 


Bid. 


1* 

83 

t   8 


153 


5 
30 

3* 
15 

45* 


15 


38% 
19 


29% 
85 
136 
31* 


72* 

74* 

28 

85 

25 

60 

14 

5 

47 

50 

30 

80 

30 

85 

89 

92 

89 
25 
50 
92 
105* 

3838 


170 


90 
73 

6138 

25 

67* 


t- 


75 


34* 

56 

85 

92 
215 

15 
190 

35 

90 

10 
20 

83 
34 

64 

21 

95 

240 

25 
76 

54 


4738 

100 

70 
112 

30 
§114 

92% 


18 

x  2083e 
204 

22% 

67* 

City. 


Ask. 


3 

84 

12 

18B8 

50 
160 


5% 

sm 

3* 
16 
47* 
70 


92 


21 

43 
115 

30 

85* 
137* 

32* 


90 
26 

55 
92* 
106* 
39 
20 
80 


170 
100 

85 

62* 

30 
75 

15 

78 

35 

37% 

58 
90 

100 


18 

210 

40 
92* 

20 
30 

86 
36* 

65 

lbo" 


26 

78 

58* 


12 

47% 
101 

71 
115 

35 
117 

94 


22 

209* 
209 

23* 

68 


82 
190 


Stocks. 


Par. 


New  Haven,  Conn. 

Falrhaven  A  Weatville  RR 25 

New  Orleans,  La.— 

N.O.AOarroU.Ry.L.A  P 100 

Preferred 100 

New  Orleans  City 100 

Preferred 100 

N.  O.  Railways  Co 100 

Preferred 100 

St.  Charles  Street 100 

New  York,  N.  Y. 
Bleecker  St.  A  Fulton  Ferry...  100 
Broadway  A  7th  Ave.,  guar..  .100 
Central  Cros8town,7  per  oent.  100 
Cent.  Park  North  A  East  Rlv.-lOO 
Christopher  A  Tenth  Streets..  100 

Eighth  Ave 100 

42d  St.  A  Grand  St.  Ferry 100 

42d  St.  M.  A  St.  N.  Ave 100 

Interborough Rapid  Transit.. .100 

Manhattan  ElevfdRy 100 

Metropolitan  Street  RB 100 

Metropolitan  Securities  Co.— 

Sub.  receipts  2d  lnstaL  pd...lOC 
Ninth  Ave.,  guar.,  6  per  oent..  100 

Seoond  Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St.,  guar 100 

Norfolk,  Va. 
Norfolk  Railway  A  Light 25 

Northampton,  Mass. 
Northampton  Street  Ry 100 

Philadelphia,  Pa. 

American  Railways  Co 50 

Citizens'  Passenger,  guar 50 

Continental  Pass.  Ry.  ($20  pd)...50 
Fairmount  Pk.A  Haddington... 50 
Falrmount  ParkTransport'n...50 
Frankford  A  Southwark  Pass.  ..50 

Germantown  Passenger 50 

Green  A  Coatee  Sts.  ($15  p'd)...50 
Hestonville  M.  A  F.,  common.. .50 

Preferred 50 

Inter-State  Rallways($50  pd.)  .100 
Phila.  City  Pass.  Ry.  ($23%  p'd)50 
Phlla.  A  Gray's  Ferry($25  p'd)  50 
Phila  Rapid  Transit  ($15  p'd). .50 

Philadelphia  Traotion 50 

Railways  Company  General 10 

Ridge  Ave.  Passenger  ($28  p'd)  .50 

2d  A  3d  StB.  Ry.,  guar 50 

13th  A  15th  Sts.  Pass.  Ry 50 

Union Pas8enger($30  5-6 p'd)... 50 

Union  Traotion  ($17*  p'd) 50 

West  Phlla.  Passenger,  guar — 50 

Pittsburgh,  Pa. 

Allegheny  Traotion 50 

Citizens'  Traotion 50 

Philadelphia  Co.— See  Miscellan. 

Pittsburg  A  Birmingham  Tr 50 

Pleasant  Valley 25 

United  Traotion,  com 50 

Preferred 50 

Providence,  R.  I. 

R.  I.  Securities  Co 100 

United  Traotion  A  Eleotrio 100 

Reading,  Pa. 

Reading  Traction 50 

City  Passenger  Ry 50 

East  Reading  Eleotrio  Ry 50 

Rochester,  N.  Y. 

Rochester  Street  Ry 100 

Preferred 100 

Sacramento,  Cal. 
Sacramento  Eleo.  Gas  A  By.. . .  100 

ST.  JOSEPH,  Mo. 
St.  Joseph  Ry.  Lt.  Heat  A  Pow..  100 
Preferred 100 

St.  Louis,  Mo. 

St.  Louis  A  Suburban  Ry 100 

St.  Louis  Transit  Co 100 

United  Rys.  of  St.  L.,  pref 100 

San  Francisco,  Cal. 

Cal.  St.  Cable  RR 100 

Geary  St.  Park  A  Ooean  RR...100 

Presidio  A  Ferries  RR 100 

United  Rys.  Investment  Co 100 

Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L.  A  P.,  Ltd.100 

Savannah,  Ga. 

8avannah  Electrio  Co 100 

Preferred 100 

Scranton,  Pa. 

Soranton  Railway 50 

Preferred 50 

Seattle,  Wash. 

Seattle  Eleotrio  Co 100 

Preferred 100 

Puget  Sound  Eleetrio  By 100 

Preferred 100 

Spokane,  Wash. 
Washington  Water  Power  Co.  .100 

Springfield,  Mass. 
Springfield  Street  Ry 100 

Springfield,  Ohio. 
Springfield  A  Xenla  Trao 100 

Syracuse,  N.  Y. 

Syracuse  Rapid  Transit 100 

Preferred 100 

Terre  Haute,  Ind. 
Terre  Haute  Electrio  Co 100 

Toledo,  O. 

Toledo  Bowling  Green  A  So 

Toledo  Railways  A  Light  Co  ..100 
Toledo  A  Western  Ry 100 

Toronto,  Canada. 
Toronto  Railway 100 

Washington,  D.  C. 

Capital  Traction  Co 100 

Wash.  Ry.  A  El.  Co.,  com. 100 

Preferred 100 

Wheeling,  W.  Va. 
Wheeling  Traotion 100 

Worcester,  Mass. 
Worcester  Rys.  A  Invest  Co... 100 


Bid. 

Ask. 

t  46 

48 

101 

30 

101 

9* 

10 

28% 

29* 

205 

32 

84 

238 

243 

275 

205 
178 
390 
400 
50 
109* 
142* 
112* 


209 
186 
400 
410 
75 
110 
142% 
112* 


77 

79* 

185 

192 

205 

209 

172 

176 

120% 

121* 

395 

410 

t  6 

8 

175 

195 

t  43% 

44* 

♦  347 

355 

r  .... 

t  70 

■••••■ 

t  25 

t 

440 

1130 

♦  155 

t  47% 

t  71 

75 

50 

t201 

1  98 

t  1338 

138s 

1  95 'a 

96 

»   2 

t304* 

1290 

t 

t 

240 

t  49  78 

50* 

1258 

t  50* 

50% 

t  65* 

66* 

t  44 

46 

t  27* 

28 

t  49 

49* 

15 

16 

96 

97 

t  SO 

33 

tl55 

1  80 

102 

105 

96 

98 

39 

41 

83 

85 

55 

12* 

1238 

54 

54* 

200 

80 

39* 

41 

9 

10 

43 

43* 

97* 

99 

14 

15 

88 

90 

15 

18 

40 

45 

38 

45 

89 

90 

20 

30 

75 

80 

125 

130 

190 

210 

14 

23* 

25% 

75 

77% 

65 

70 

60 

19* 

1978 

12 

14* 

100  s4 

102* 

120 

121 

13 

14* 

51* 

52* 

35 

50 

93 

96 

i  Purchaser  also  pays  accrued  interest,    t  This  price  is  per  snare  not  per  cent,    x  Ex-dividend.    I  Sale  prloe.    H  Ex-rlghts.     n  NominaL 


1850 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.     Prices  not 
marked  are  flat  prices. 


Bonds. 


Bid. 


COAL,  IRON    *   STEEL 
BONDS. 

Bethlehem  Steel  Pur.Gs,  1998 -Q-F   115% 

BonAlrCoal,  2d8erie8,6s,'28.J&J'  109 

Buffalo  Iron  5b,  1925 ..A&O      98 

Clalrton  Steel  g.,  5b,'04  to'13.J&J  § 

OoLFuel  &  Iron- 5b.  8. 1.. '43.  F&A      98 

Oonv.  deb.  5b,  1911 F&A     73 

Trust  Co.  certs 

O.C.&  I.  Dev.5s,Ap.'09(coff.)  J&T  50 
Col.FuelCo.,68,gen.,g.,'19.M&N  105 
GrM  Rlv.O.&C.g.68,J'lv'19.A&0    

Ool.  &  Hook.  Coal  &  Iron- 
ist g.  5s,  Jan.  1.1917 J&J  I  85 

Consol.  Coal  (8t  L.)  6b,  1911. M&S  § 

Continental  Coal  Co.— 
.1st  a.  L,  g.,  5s,  1952,op.  '06.  F&A  $103 

Domln.  Coal,  1st,  6b,  1913.. ..M&S  §108 

Dominion  Iron  &  Steel— 
58,1929 J&J 

Fairmont  Coal,  5e,  1931 J&J 

ni.  Steel  Co..  deb.,  5b,  1910.. J  &J 
Non-con  v.  deb.  5s,  19 13... A  &  O 

Jefferson  &  Clearfield  C.  &  I.  Co.— 

let.g.,  5s,  1926 J&D 

2d,  gold,  5s,  1926 J&D 

Kanawha  &  Hooking  Coal  Co.— 


Ask. 


119J* 
111 
101 
100 
99k 


72k 


103 

90 
102k 

105 


lBt5s,  g..  guar.  1951 J&J 

Lack.Steell8tg5s'23,op.to'06.A&O 
Lehigh  Coal&Nav.-4ks,'14..Q-J 

Railroad,  gold,  4s,  1914 Q-F 

6b,  extend,  to  4s,  g.,  1914... J&D 

Conaol.  mort.,  7s,  1911 J&D 

ColLtr.  g.,4ks,  1905 M&S 

Gen.  M.,  g.,  4k8,  May,  1924. Q-F 
Funding  4s,g.,  July  1.1948.J&J 
Lehigh  Val.  Coal— See  Railroada. 
Maryland  Steel  Co.,  5a.  1922,  F&A 
Mexican  Coal  &  Cobe  Co.— 

let  g.  5s,  Sept  1, 1926,  opt.M&S 
Monong.  Riv.  Coal— 6b,  1949.  A&O 
N.Y.  Susq.  &  W.  Coal-6s,  191 2.M&8 
N. Y.&  Wllkes-B.  Coal,  6s,'33.M&N 
Pennsylvania  Coal  &  Coke— 
1st s.f.g.,58,  July  1, 1932, op  J&J 
Cons.  1st  &  ooll.tr.  g.5s,53.M&S 

Penn.  Steel  let  5s,  1917 M&N 

Consol.  gold  6b,  1925 M&S 

Pitta.  Wheel.&  L.  ErleCoal,  new  4s. 
Pleasant  Val.  Coal  5s,  1928. ..J&J 
Rochester  &  Pitts.  Coal  &  Iron— 

Puroh.-money  g.  5a,  1946. .  M&N 
Bloss  Iron  &  8.Co.lBt,6s,1920F&A 

Cons.  4*28, 1918 A&O 

Sunday  Creek  Coal,  g.,  6s,'12..  J&D 
Susquehanna  Coal.  6s.  1911. ..J&J 
Temple  Iron  Co.—  Gu.g.4s,'25.J&J 
Tenn.  C.  I.  &  RR.— 

Gen.  g.  5s,  July  1, 1951 J&J 

Tenn.Div.,lst6s,  Jan.l917.A&G 
Birm.  Dlv..  1st  con.,  6s,  '17,  J&J 
Ala.  Steel  &  Shipbuilding— 

let  guar.,  gold,  6s,  1930... J&J 

OahabaC.M.Co..lBt,68,'22,J&D 

DeBard.O.  &I.Co.,6s,1910,F&A 

Tex.&  PacCoal— l8t6s,1908.A&0 

D.  S.  Steel  Corp.— 

OolL  tr.  g.  a.  f.  5s,  1951,  op.  '11. 

Coll.  tr.  g.  b.  f.  5b,  1951,  not  opt 

Coll.e.f  ..g.,2d  5s,'63,op.'  13 .  M&N 

Va.  I.  Coal  &  Coke  5s.  1949.  ..M&S 

ELECTRIC   LIGHT,   GAS    & 
POWER  BONDS. 

Atl'ta  Gas  Light,  5a,  g.,  1947..  J&D 
Bay  City  Gas  lstg.,  5a,  1920..J&D 
Bay  Counties  Power  5s,1930.M&8 
Blnghaonton  Gaa  5s,  1938... A&O 

Boston  El.  Lt.— 6s,  1908 M&8 

do  58,1924 M&S 

Brookllne  Gas— 5s,  Aug.1,'13 .  F&A 
Bkl'nUn.Ga8,lstcon.5s.g.'15M&N 
Deb.  6s,  1909  (conv.1907)  M&S. 
Buffalo  City  Gas.g.,5s,  1947. .A&O 
Buff.  Gen.  Elec  Ref.g.,  5s,'39.F&A 
Butte  Eleotrlo  &  Power- 
let  g..  sink.  fd..5s,1904-51.J&D 
Cal.  Gas  &  Elect.  Corp.— 
Sink,  fund  g.  5e,  1933,op...M&S 
Cal.  Cent.  Gas  &  El.,  5s,  f31  F&A 
Capital  CltyG.L.Co.g.6s.l907.J&J 

Ohio.  Edison  Co.,  Deb.  6s J&J 

1st  g;,  5s,  July,  1926,  op.  '10A&O 
Olnn.  Edison  Elec— 5e,  1917..  J&D 
Citizens  Gaa  AEleo.  of  Loraln&Ely- 
rla.O.— l8tg.58,*21,op.'ll.j&D 
City  H.&L..Fostorlai58,g..'28.M&8 
Cleveland  Eleo.  niumlnating— 

lstg.,  5b,  1927,  op.Apr.'lO.  A&O 
Colo.  Springs  L't  &  Power  Co.— 
1st,  g.,  5s,  Apr.  1,  1919. ...A&O 

Columbus  Eleo.  6b,  1922 M&N 

UolumbuBGaa  Co.,lst,5s,g.'32,J&J 
Oom'wealth  Eleo.  5B,J'e.l943.M&8 
Consol.  Gas  of  Rait.,  6s,  1910.J&J 

ConBol.  5b.  1939 J&J 

Goldotfs.,4ks,1912,Opt'07.J&J 

Gold  ctf  s.,  4ks, 1913,  op.  '08  J &J 

Oon8um.Ga8,J.O.,lst,6,1904,M&N 

Conaol.  Gas,  N.J.— 5s.g.,  1936.  J&J 

Oonsum.  L.  H.  &  P.  Co.  (Ellz.  N.J.) 

6s.  1938 J&D 

Dayton  Eleotrlo  Light  Co— 

latg.  5s,  Mar.  1.  1906-'21..M&8 

Denv.  Gas  &E1.— l8tg.5a.'49M&N 

Prior  Hen  g.  6s,1918.op.*08A&O. 

Denver  Consol.  Eleotrlo— 

lstg.,  6s,  1910,  opt.  1900.J  &.T 


64 

§  97 

90 

102k 
102  k 


100 
96 
106k 
102k 
106 
119 
101 
108  3g 
103 

103% 

§  92 
110 
100 


Bonds. 


Bid. 


DetroltCy  Gas,Pr.l'ng.5s,'23.J&J      97k 
Gen.  g.  5s,  1913  to  1917.opt.J4J  §  97 


64k 
100 


98 


105 
97 


109k 


106k 
110 


§  i)5 

100 
107 
86 
100 
107 
§  93 


105k 
104 

§  95 
100 
103 

§105 

§104k 

§1043i 

70% 


102k 
§  99 

100k 
$  94 
5106 
§110 
§104% 

115k 

t 

63 
§105 


§- 


81k 


100 
5102% 
(103 
;107k 

100 

$  94 

§103 

§100 
§103 
5105  k 
0 

Ill 

113 


§100 
§102 


75 
100 


97k 
111 


25 

100 
95 


55 
100 


108 

88 


94 
914) 


99 
105 
105 
110 

105  k 
105  k 

76*8 
72 


105 
101 
102 

97 


tnosg 

1105 
116 
190 
71 
105 

101 

81k 
105 
103 
104 
104 
108  k 

101 
96 

106 

102k 
104 
106 
104  k 
111k 


101k 


103 

100 

77k 
101 

100 


§  Purchaser  also  pays  accrued  interest. 


Detr.Gas,oon.l8t,g.5s,1918  F&A 
Detroit  Edison  1st  g.5s,'33....J&J 
Edison  Eleo.  Co.,  Los  Angeles— 

1st ref.g.  58,1922,  opt.l907.M&S 
Kdlson  Elec.  L*totfs.,g.58,'46.  A&O 
Edison  Lt.  &  Pow.(S.F.)  6s,'21Q.-F 
Elmira  Water  Light  &  RR.— 

1st  g.  5s,  .Tan.  1,  1949 J&J 

Bqult.Ga8  (Memphis:  5B.1929M&N 
Equitable  Gaa  &  Eleotrlo,  Utioa— 

1st.  g.,  5s,  1942 A&O 

Eqult.Ill.Ga8,Phila.,5s,g.l928J&J 
Evansville  Gaa  &  Eleo.  Light— 
1st  g.,  5b,  1932,  Opt.  1912.. J&D 

Ft  Wayne  Gas,  6b,  1925 J&J 

Gas  &  Eleo.  Co.  of  Bergen  Co.— 
Cons.  g.  5s,  1949 J&D 

Debs,  g  ,reg.,5k8,'20,op.'05J&D 
General  Eleotrlo  Co.— 

Deb.3ksg.,  Aug.  l,'42.opt  F&A 
GrandRap.Edi8on,5s,g,19l6.M&N 
&r.Rapld8Ga8-L.Co.lBt58,'15.F&A 
Hartford  Eleo.  Lt— 58,  1915.J&D 
Haverhill  G.  8.  Co.letg.5s,'29.J&J 
Houghton  Co.(Mioh.)Eleo.Light— 

1st  g.  5s,  Jan.  1, 1927,  opt. . . .  J  &  J 
ludsonCo.Gas— 5s,  g.,  1949.M&N 
Hudson  Rlv.  El.— 1st  5s.  '31. M&N 
Hudson  River  Eleo.  Power  Co  — 

1st  g.,  gu.,  5s,  Jan.  2. 1944. F&A. 
Hudson  River  Gas  &  Electric  Co.— 

let  Ref.  g.  5s.  1929 M&N 

Hudson  River  Water  Power  Co.— 

1st  g.  s.  f.  58,1914-1929 M&N 

Imperial  Eleo.  Lt.,  Heat  &  Power 

(St.  Louis)  let  M.  5s,  1930.. A&O 
f  ndlana  Nat.  &  111.  ,1st,  6s,  '08.M&N 
Indianapolis  Gas,lst,6s.'20,M&N 

Jackson  Gas,  5s,  g.,  1937 A&O 

Kansas  City(Mo.)Gas  5s,  '22.  A&O 
Kenosha  Gas  &  Eleotrlo  Co — 

1st  g.  5,  June  1, 1910-1930  J&D 
Kings  Co.  Elect.  Light  &  Power- 
let  gold  5a,  1937 A&O 

Purchase  money  6s,  g.,  1997A&0 

B'klynEdis.m.  oons.48,'39.J&J 
Knoxville  (Tenn.)  Gas  Co.— 

1st  g.  5b,  1933,  op.  1913... A&O 
Laolede  Gas.g.  5s,  May.  1919,  Q-F 

Ref .  &  ext.  g.  5s,  1934 A&O 

La  Crosse  Gas  &  Eleotrlo  Co.— 

let  &  rerg.  g.5s,'21.  op.'ll.J&D 

Lafayette  Gas,  6s,  1924 M&N 

Lookport  (N.  Y.)  Gas  &  Eleo.  Lt.— 

1st  M.,  K..58.  Feb.  1, 1920.. F&A 

Logansport&Wab.  V.,6a,  '25.J&D 

Loa  Angeles  Lt.  Co.,  gu.5s,'24.A&0 

LowellEl.Lt.Cor..l8t.5s,g.,'14.J&J 

IMadison  Co.  (N.Y.)  Gas  &  Elec— 

lstg.  5s,  Jan.  1, 1932,  opt...  J&J 
Madison  Gas  &  Eleo.g.,6s,'26.  A&O 
Mankato  Gas  &  Eleo.  L't  Co.— 

let  g.  5b,  May  1. 1920,opt.M&N 
Memphis  Light  &  Power.— 

Ref'd'g  g.  5s,  July  1, 1930.. J&J 
Mil.  Gas  Ught-lst  g.  4a,  '27.M&N 
Minn.  Gas— Cons.  6s,  1910-30  M&S 
Minn.  General  Electric  Co.— 

Consol.  g.  5s,  Jan.  2, 1929.. J&J 
Mo.  Edison  Eleo.  5s,  g.,  1927.F&A 

Mo.  Eleo.  Lt,  6s,  1921 Q-M 

Missouri  River  Power  Co.  - 

let  g.  6b,  1920,  opt'l  1905  M&N 
Monongahela  Light  &  Pow.  Co.— 

1st  g.,  5s,  June  1,1949 J&D 

Montgomery  Light  &  Power  Co.— 

Prior  Lien  5s.  1947 M&S 

Montreal  Lt.,  Heat  A  Power  Co— 

lst&ooll.tr.g.4ka,'32op.  '12J&J 

Gold  5s,  1933,  op.  1913. ..A&O 
Mun.  Gas.,  Albany  6s,  1906.. J&J 
Municipal  Gas  &  Elec,  Rochester. 

latMT,g,4ka,1942,op.'12..A&0 
Newarfc  Gaa 6s,  Apr.  1,  1944.  Q— J 
Newark  Consolidated  Gaa  Co.— 

Cons.  g.  5s,  Deo.  1,  1948.. ..J&D 
N.London  G.&  Elec,g.5B,  '27A&0 
New  York  City— Consolidated  Gas 

N.  Y.  Gas  AEleo.  L.  H.  &  P.  Co.- 
lst  g.  5s,  Deo.  1, 1948. ...J&D 
Pur.  mon  ool.  tr.  4a,  1949. F&A 
Ed.El.  n.,N.  Y.,lBt,5s,1910M&S 

lBtoon.  g.  5s,  1995 J&J 

MtMorrlsElec  5s,g,'40..M&S 

Central  Un.  Gas  5s,  g.,1927.J&J 

Equitable  Gae  1st  5s,  1932. M&s 

New  Amsterd.  Gas 58, 1948. J&J 

N.  Y.  &E.R.Gas— Con.  5s,'45J&J 
1st  M.,  gold,  5b,  1944 J&J 

Northern  Un.Gas  5b,  1927.M&N 

Standard  Gae— lst5e.l930.M&N 
N.  Y.  &  Queens  Eleo.  Lt.  &  Power. 

1st  cons,  g,  5a,  Aug.  1,  '30.. F&A 
N.Y.  &  Rich.  Gaa.  g.  5s,  1921. M&N 
Niagara  Falls  Power  5a,1932.J&J 

Deb.  g.  6s,  1910 A&'» 

Deb.  6s,  conv.  1911  A&O  § 

Niagara  Light,  Heat  &  Power - 

1st  mort.  g.  5s,  1922 M&N 

Northern  Cal. Power 5s,  1932. J&D 
North  Hudson  L't  H.  &  P.  Co.  (Ho- 

boken.  N.  J.)— 5s.  1938 A&O 

North  Shore  Eleotrlo  Co.— 

1st  g.  5a,  1922  op.  1912. ...A&O 
Northwest'n  Gas  L.&Ooke  (Chic.) 

g.,  f>e.  Deo.  1,  1928 Q  M 

Norwich(Ct.)  Ga8&E.,g.5e,'27J&J 
Norwich  (N.  Y.)  Gas  &  Eleo.— 

1st  5s  g.,  1931 M&S 


100 
§  99 


110 


§101k 
105 


108k 

§100 
60 

80 
60 

85k 


Ask. 


98 

98 

105 

100 

98 


4101 
§100k 
5 

§  97k 
106k 
§  99 

§  98 

§100 

§102 

§101 

44 
104  k 


97k 


*. 


117 
95 


108k 


60 

§100 

50 

103 

§104 


130 

102k 
106 

105 

108k 

101 

64 

90 


101 
103 
101k 
105 

100 


100 

100 


102  k 


48 


105 


103 

89?8 
§105 

§103 

&  98 

5 


101k 


§■ 


$ 


§103 

$ 

§135 

108k 
§103 


106% 

91 
103  k 
116k 

§i"06"* 
111 
106  k 
106 
110 
103 


101 

96 

§100k 

§ 


5- 


99 

§100 

§   97 

$ 

§101 


103 

98k 

102 


119 
96 

101 

101k 

101 

65 

103 

54 

104 


103 

108 

102k 

105 

91 

110 


98k 
116k 

105 

103 


101 
101 


100 
136 

109 


107  k 
91k 
103% 
117 
105 
109 


Bonds. 


106% 

108 

112 

106 

112 


101 
102  k 
102k 
lOlk 

101k 
102 

101 

100 

103 


100 


Oakland  G.L.&  H.2d  5s.  1916.M&S 

OgdenGas  5s,  1945 M&N 

Ohlo&Ind.  Con.  Nat  &  DL  Gas- 
let  6s,  1926 J&D 

Omaha  Gas  1st  oon.,g.58,'17..F&A 
Paclflo  Gas  Impr.— 4s,  1930. .  .Q-M 
Paterson  &  Passalo  Gas  &  Elec— 

Consolsr,5s.  1949 M&8 

Pawtuoket  (R.  I.)  Gas  Co.— 

Coll.  tr.g.  4s,  May.  1932... M&N 
People's  G.L.  &  Coke,  Chicago— 
let,  guar.,  gold,  6s,  1904... M&N 

2d  guar.,  g.,  6s,  1904 J&D 

1st  con.,  g.,  6s,  1943 A&O 

Eqult.  Lt.&  Fuel  6b,  1905. . .  .J&J 
Chio.G.-L.&  C.lst,g.,5s,  '37.  .J&J 
Consum.Ga8,l8t,g.,5s,1936.J&D 
Mutual  FuelGaag.,58,1947.M&N 
Refunding  gold  5b.  1947... M&S 
Peoria  Gas  &  Electrlo  Co.— 

lstg.  5s,  1923,  op.  1S-08....J&J 
Philadelphia  Company— 

lstC0l.tr.,g.58,1949 M&S 

Cons.  mtg.coll.tr.g.58,1951.M&N 
Phila.  Elec— Tr.otfs.g.48,'49.  J&J 
5s,  g.,  Tr.  cert..Apr.l,1948.A&0 
Pitts.Oons.Gas,  1st  5a,  g.M  8.  F&A 
Portland  (Ore.)  Gaa  5a,  '51 .  .F&A 
Qulnoy  (111.)  G.  &  L.  5s,  1929. M&S 
Rooh.  Gas  &  Elec— 5s,  1912..M&N 
2d  mort..  4ks.1920.op.1910  J&J 
Saginaw  City  Gaa— 5s.  1916  M&N 
St.  Orolx  (Wis.)  Power  Co.— 

let  g.,  gu..58.,Oot.  1, 1929 . .  A&O 
8t  Joseph  Gas— 1st, 5s,  1937.  J&J 
St.  P.Gae-L.— Con.ex.,68,1918.J&J 

1st,  6b,  1915 J&J 

Gen.,  g.,  5s,  1944 M&8 

Stockton  Gas  &  Elec— 6b,'05.M&8 
Suburban  Gas  Co.  of  Phila.— 

1st  B.f.,g.,5s,Apr.l'52,op'07A&O 
Syracuse  Gas,g.,58,Jan.,1946.J&J 
Syracuse  Light'g,  5s,  g.,1951.J&D 
Trenton  G.  &  Ei.Co.,g.5a,'49.M&S 

Troy  Gaa,  2d  6s,  1923 F&A 

Consol.  5b,  1939 M&N 

Union  El.  Lt.  &  Pow.  Co.  of  St.  L.— 

lstg.  5b,  Sept  1, 1932 M&S 

Union  Light  Heat  &  Power  Co.— 

let  4s,  May  1, 1906-1918... M&N 
United  Eleotrlo  Lt  &  Power,  Bait., 
1st,  conv..  g.,  4ks,  1929.. ..M&N 
Unlt.Eleo.Co.of  N.J.,48, 1949.  J&D 
United  Eleotrlo  Securities  Co.- 

Coll.  Tr.  g.  58,1920  to  1931.F&A 
United  Gas  &  Eleo.  of  N.  J.— 

1st  coll.  tr.  g.  58. 1922 J&J 

United  G.&  El.  of  N.  A&Jeff..Ind.— 
letg.58, 1907to'35,op.'12.M&N 
United  Gas  &  El.  (8.  F.)  5s,'32  .J&J 
United  Ilium.  Co.,  New  Haven— 

1st  4s,  Feb.  1,1940 F&A 

U.  S.  Elec  Lt.  Deb.  6s,  1907.  M&N 

Cert,  of  Indebt.  6s,  1907.... A&O 

Utah  Light  &  Power  Co.— 

Prior  lien,  g.,  5s,  '30,  op.  '05.J  &J 
Utloa  Eleo.  Light  &  Power  Co.  - 

let,  g., 5s,  Jan.  1, 1950 J&J 

Washington  Gas— A,  6s, '04-27  J&J 

B,  6s,  1905-29 J&J 

6s,  Certfs.,  Ind.,'23,  op.  '08  J&D 
Westchester  Lighting  Co.— 

1st  g.  5s,  Deo.  1, 1950 J&D 

N.Y.  Sub.  Gas— 1st  g.5s,  49.M&8 

WlUlamspt.Gas— 1st  g.5s,'39.F&A 

Wlllimantic  Gas  &  Eleo.  Lt  Co.— 

let  5s.  1923 J&J 

TELEGRAPH &TELE PHONE 
BONDS. 

Amerioan  Teleph.  &  Teleg.  Co.— 

Coll.  tr.,  g.  4b,  1929 J&J 

5  p.  c  gold  notes,  1907 ....  M  &N 
Auier.  BeU  Tele.— Deb. 4s,  'Ou  J  &J 

Bell  Telephone  of  Canada- 
Deb,  gold  5s,  1925 A&O 

Jentrai  Union  Telephone  Co.— 
1st,  g.,  6s,  July  1.1906-16. . .  J&J 
5s,  g.,Jan.  1,  1909-1919. ...J&J 

Ches.*  Pot.Tel.oons.5s,'09-29.J&J 

Com'oial  Cable— 4s.g,2397  reg.Q-J 

Cumberland  Teleph.  &  Telegr.— 

Ist8'k'gfd.g.5s,  1918 J&J 

Deb.  5a,  Feb.  1, 1920 F&A 

Klnlooh  Telephone.  6s.  1928. F&A 

LoulsvlUe  Home  Telephone- 
let  g  5s,  July  1, 1922 J&J 

Met.  Teleph.  &  Teleg.  Co.— 
1st  g.  5s,  May  1.  1918 M&N 

New  Eng.  Tel.  &  Tel.  6b,  1906.  A&O 

Deb.  {fa.  1915 A&O 

5s,  Apr.,  1916 A&O 

Deb.  5s,  1919 A&O 

4s.  Jan.,  1930 J&J 

*.  Y.  &N.  J.Telep.,5stg.,'20,M&N 

V.  Y.  &  Pa.  Teleph.  &  Teleg.  Oc- 
lst  gold  5s,  Feb.  1, 1926.  ..F&A 
Gen.  8'k'g  fd  g.4e,  Nov.,'29.M&N 

Postal  Tel.-Cable  of  Texas— 
1st  8.  f.,  gu.,  g.,  58.  1928..  ..J&J 

South.  New  Eng.  Telephone— 
lstg.  5s,  Deo.  1,  1948  J&D 

Twin  City  Telephone  Co.— 
1st  g.  5s,  1912,  '14,  '17,  &*26.  J&J 

Western  T.&  T.Ool.tr.g.5s.'32.JAJ 

Western  Union- 
Collateral  tr.,  cur., 5s,  1938,  J&J 
Fdg.  &  R.E.M.4k8,g.,1950.M&N 
Mutual  Union  6s.  1911    ...MAN 
Northw'n  gu.  g.  4k8, 1934.. J&J 


Bid. 


106 
$ 


Ask. 


48 
100 


101 

§  97 

102k 

102k 

121 

102k 

107 

104k 

loo 

102  k 


5. 


108k 
101% 
66% 
100k 
10*k 

§  99 

§10j 
102 


93% 
109 
109 

89 


§100 
■   94k 
98 

105  k 

116 

114k 


)■ 


88 

52 
101 
95k 

102 
97  k 


102k 
103  k 

100 

108% 
102^ 

67 
100% 
109k 
102 


76k 
§   67 

§100 

§  99k 

§.... 


95 
103 
102k 


5- 


§104 
106 
106 
118 

§101 
§100 
§103 

§102k 


i  90 
100k 
i  97 

§109 

103k 
90 


104 

!  98 


§  66k 

112 
102 
105 
105  k 
105k 
§  93 

10738 


§  97k 
118 


i  98% 

108k 
103k 
105 


104 

98 

101 

100 

95  k 
111 
111 

91 

97  k 

102k 

96 
102 
106 
118 
116 

101 

100 

77k 
68 

102 

102 

100 
105 

97 


100 

105 

il9" 

102 
105 


91 

10038 

99 
110 


95 
104k 
96k 

108k 
100k 
106% 

67  k 


105 

95 

101 
122 

100 

99k 


104k 

112 

103% 


I  Hale  price. 


n  Nominal. 


May,  1904. 


MISCELLANEOUS  SECURITIES. 


1851 


Bonds. 


WATER   BONDS. 

Algiers  W.  W.  A  Eleo.  (N.  O.)— 

let  g.  6s,  1625 JAD 

Artesian  Water  (Tenn.)  5s,'09.  JAJ 

Oonsol.  5s,  1909 JAJ 

Oonsol.  Water  Co.  of  Utioa— 

lstg  5b,  Jam,  1930 J&J 

Contra  Costa  Water,  5s.  1915.JAJ 
Denver  Union  Water  5s.  1914J&J 
Hackensaok  Water  Company— 

Befd'g  g  ,48,1952,  opt.'12..J&J 
Indianapolis  Water  Co.— 

2d  g.  5s,  July  1,  1911-1926..  JAJ 
Lack.  Valley  Water  5s.  1927..AAO 
LoulBv.WaterOo.,lst,68,1906,AAO 

2d,  5s,  1910 FAA 

Morris  Aquednot  4s,  1915 FAA 

Oakland  WaterCo.— 5s,  g'd,'15.  J<feJ 
Omaha  Water  Co.— 

Consol.  g.,  5s.,  1946,  opt — J<feJ 

Prior  lien,  g.,  5s,  1916,  opt.  J&J 
PassaloWaterCo..Gn.g.58,'37.JAJ 
Portland  Water  Co.,  4s.1927.FAA 
Snoqualmle  Falls  Power  Co.— 

lstg.  5s,  1905  to  1929 MAN 

8o.  Yuba  Water  Co.  of  N.  Y.— 

Consol.  g.  68,1923 J&J 

Spring  Br*k  Water— 5s,g..'26.AAO 
Spring  Val.  Water— 6s,1906.. MAS 

2d  mtg.  4s,  1917 Q-F 

3d  mtg.,  g.,  4s,  1906 Q-M 


MISCELLANEOUS  BONDS. 


Adams  Exp.  ool.tr.  g.  4s,  '48. MAS 
American  Brew.  Co.  6s,  1915.  J  AJ 
Amer.  Cigar  Co. — Guar.  g.  notes. 

4s,  1911 MAS  15 

Am.  Cotton— Deb.  g.  6s, '05  op.  A  AO 
Amer.  Cot.  Oil,44s.Nov..'15,Q-F. 
Am.Hide  ALeath.lst  g.6s,'19.MAS 

Amer.  Malt  6s,  1914 J&D 

Am.8ew.Plpe-let8.f.6s,1920M&S 

Amer.  Spirits,  g.,  6s,  1915 MAS 

Amer.  Strawb'd  Co.,  6s,  1911. FAA 
Amer  .Thread  col.tr.. g.,4s,'19.  J  AJ 
American  Writing  Paper— 

lstg.  5s.  1909-1919 JAJ 

Augusta  Faot'y  1st  M.  6s,'15.MAN 
AvoyeUesCo.lstg.6s'12,op'04  F&A 
B.  AS.  Car  Co.,lst,g.,68, 1942,  JAJ 
Battle  House  (Mobile)  6s,  '05.MAS 
Berg.  &EngleBrew.,6B,1921.JAJ 
Berlin  Mills  lstg  5s,'05to'31.F&A 
Birmingham  Realty  Co. — 

1st.  gold,  5s,  July,  1930 J&J 

Prior  lien,  5s,  July,  1919... .J&J 
Bos.  A  Mont.— 7s,  '04  to  '07..M&N 
Boston  Steamship  5s,  g.,  '20.AAO 
Boston  Term.  Co.— 34s,  1947FAA 
Broadway  Realty— G.58.1926M&S 
Bklyn  Ferry  Co.— 5s,g.,1948.FAA 

BrnN.Y.F'yAl8t68,Jan.l'll.JAJ 
Bush  Terminal  Co.— 

1st  conv.  g.  4s,  Apr.  1,  '52.  A&O 

Butte  A  Boston  6s.  1917 AAO 

Central  Foundry  Co.— 

Deb.  6s,  1919,  opt.  1901.. .MAN 
Cent.  Hud.  St'boat.—  5s.1918.MAN 
Ches.  A  Del.  Canal,  5s,  1916.. J&J 
Ohio.  B'd  of  Trade  4s,  1927... J&D 
Ohio.  Junot.,  ool.,  g.,5s,  1915,  JAJ 

Coll.  tr.  ref'd'g  g.  4s,  1940.  AAO 
Cin.  Ch&mb.  Com.,  4s,  1908,  JAJ 
Cleve.  A  Sand.  Brewing — 6a,g..*48 
Columbia  College,  3s,  1909.. J&D 
Commercial  Bldg.Co.,6s,'07,M<feN 
Cone.  Rub.  Tire-Dio.  4s,  '51.A&0 
Consolidated  Tobacco  Co.— 

Coll.  tr.  g.  4b.,  Aug.  1.1951.F&A 
Cont.  Tobaooo  deb.  g.  7s,  '05. AAO 
Cov.ACin.Bdg.,l8t,g.,4s.l915.JAJ 
Deere  &  Co.  deb.  gold  5s,  1904  to 

1917  (optional) M&N 

Delano  Land  g.  5s,  1932 JAJ 

DiBtll.Co  of  Ain.col.tr.g.Ss'll.J&J 
Distillers'  Securities  Corp.— 

Col.tr.ov.  g.  5s,'27,  op  '08. A&O 
Eagle  APhenix  Mig..  6s,  1928.  JAJ 
Eastern  Steamship  Co— 

1st  M.  s.  f.  g.  5s,  1927 MAN 

Evansville  Brewing,  6s,  1915.  JAJ 
Evansville  CotMUl— 6s,1910.  A&O 
Fort  St.  Union  Depot,  Detroit 

1st  g.  4^8.  Jan.,  1941 J&J 

Girard  Point  Storage  — 

lstg.  34s,1940 A&O 

Gottlieb  -  Bauernsohmidt- Straus 
Brew.  Co.— 1st  3-46, 1951.M&S 

2d  Inoome  5s,  1951 M&N 

On  North'n  Paper  g.,5s,  1927.J&J 
HawailanCom.ASug.,54s,*16AAO 

58.  1919 AAO 

Heoker-Jones-Jewell,68,1922MA8 
Hoboken  Land  Imp.,  5s,  '10,  MAN 
International  Meroh.  Marine — 

Col.  tr.  deb.,  44s.  1922,  op.  '07. 
International  Navigation— 

1st  g.  5s,  Feb.  1. 1909-1929. F&A 
Hiternat'n'l  Paper— 6s.,  1918.FAA 

Daternatdonal  Salt  5  s,  195 1 

International  Silver,  6e,  1948JAD 
International  Steam  Pump.— 

Conv.  deb.  g.  6s,  '13.  op. '08. J&J 

Jackson  Brew.  6s,  1906 M&N 

Kansas  City  Stock  Yards  Co.— 

Conv.  5s,  Feb.  1,  1910 F&A 

Kniokb.  Ioe,  1st,  g.  5s,  1928.  AAO 
Lamson  S.  Service— 5s,  1922    ... 
Madi8onSq.Gard.,l8t5s,1919MAN 

6s,1919(J.P.MACo.oertfs.).MAN 


Bid. 


103 
103 

95 


95ia 

90 

100 
105 
104 
1044 


Ask 


72 

95 
6105 
5IOO 

basis 


4103 
104 4 
99% 


104 
104 

100 

101 

97 

92 

1014 
110 


101 


77 


103 
4* 


100^8 


89^ 


96 

77 
991* 
90 
85 
$100 
77 

74 
110 

!i084 


103i« 
99 


,100 


,1101s 


105 

§ 

§  90 


1004 
IOOI4 


101 


92 

70 
100 

80 
101 
100 

87 


Bonds  and  Stocks. 


79 
75 


100 
110 


105 
100 


100 
mis 
114 
65 
109 

90 


§101 
11 

58 «« 
§1014 
$100 

§100 


98 

64 

106 


§106 


474 
18 
974 
100 
96?e 
99 
§102 


81 
108\ 
40 
§100 

1014 


§102 
§  89 
§  874 
107i« 
55 


12ia 

58% 
1024 
102 

100  H 


65 


100 
100 
100 


19 
100 


974 
102 
104 

80 

82is 
107 

41 
102 

101% 


1034 
924 

100 

110 
65 


Mason/Temp.  (Memph.).  5»  1910-30 
Metropol.  Opera  &  Real  Es.  Co.— 

1st  48,  1908 M&N 

Mex.  Int'l  Imp.  Co.,  5s,  1908.  J&J 
Miami  A  Erie  Canal  Trans.— 

1st  5s,  May  1,  1921 M&N 

Minneapolis  Brew.— 7s,1913  .A&O 

Miss.  Levee,  1911-1921 JAJ 

Miss.  Levee,  1917-1937 JAJ 

Mt.  Vernon  Cotton  Duok,  1st,  5s.. 

Incomes  

National  Enamel.  A  8tamp.  Co.— 

lstg.  5s,  1904  to  1911 M&S 

tf  at-8tarohCo.  Deb.5s,  g.  1925. JAJ 

Nat.8tar*hMfg.l8t,g,6s,'20.MAN 
N.E.Cot'n  Yarn  Oo.g,5s,1929.FAA 

S.  O.  Brewing 5s,  1915 J&D 

N.  O.  Oot.  Ex. ,  1  st,  5s,  '06 .  .J  A  J  AO 
S.  ?.  Biscuit  Co.— 6s.  1911...M&8 
H.Y.  Dock  Co.— 1st  g.4s,  1951.FA  A 
S.Y.  &E.  R.  Ferry— 5s,  1922. MAN 
*.  Y.  A  Hob.  F.,  5s,  May,  1946.  J  AD 

Hoboken  Ferry  5s,  1946... MAN 

NY.  A  N.  J.  Ferry— 5b.  1946.J  AJ 
Norfolk  Silk  Co.  7s,  1915. ...M&S 
joeanlo  Steamship  5s..'09-'24.JAJ 
Pacific  Coast  Co.-G..  5b,1946.  .J  AD 
H'ennsylvanlaCanal— 6s.1910.JAJ 
Phlla.  Bourse  1st  5s,  1913. .M.AN 
Pittsburg  Brewing  6s,  1949...JAJ 
Pressed  Steel  Car  Co.— 

1st,  g.,  notes  5s,  1905;to  '11. FAA 
*apld  Tran.Ferry— G.,5s,'44.M&N 
St.  Clair  Furnaoe  Co  — 

1st  g.  gu.  5s.  1910  to  '39....  F&A 
St.  Jos.8tk.  Ys—  1st  g.,44s.'30.J  AJ 
St.  L.  Brew.  ABs'n,  6s,  1914,  JAJ. 
St.  Louis  Car  Co  — 

1st  g.6s,May  21,'23,op.'03.MAN 
3t  L.  Nat.  Stock  Yds,  4s.  '30.  J&J 
st.  P.  Union  Depot— 6s,  1930.M&N 

Oonsol.  5s,  1944 M&N 

Oonsol.  4s,  1944 MAN 

Sibley  Mfg.  Co.,  1st,  5s,  1922.  JAJ 
Simpson,  Crawford  Co.— 

Deb.  s.f.,  6s,  '24,  op.  '05.J15&J16 
Standard  Mill.— lst.g.,  5s,  Nov.'30 
Standard  Rope  A  Twine— 

1st,  g.,  6s,  1946 FAA 

Inoome  g.  5s,  1946 

Swift  A  Co.— 

lstg.  5s.  1914,  op.  1910. ...J&J 
Swift  Rfg.Traiis.44B,*04  to '12.J&J 
l0th-23dSt.Fer.Co.,lst.5s.'19.J&D 
Timber  ctfs.,6s,g.,1905to'12.F&A 
rorrington  Co.,  1st  g.  58,'18..MAS 
Onion  Ferry  Co.— 5s.  1920... MAN 
United  Fruit  Co.  deb.  conv.  g.  5s, 

1911,  optional  1903 MAS 

O.S.Env'e  Co.— 6s,g.,Ang.,'18.  JAJ 

Deb.  g.,  5s,  1905-1912 F&A 

O.S.Leath.— 8.f.deb.,6s,g.'13.MAN 
a.  8.  Mortgage  &  Trust  Co.— 

Ser.  E  to  N  4b,  1917  to  1922  Var. 
Q.  8.  Reduct.  A  Refln.  Co.— 

1st,  g.,  sink,  fund,  6b,  1931. JAJ 
*7.  8.  Rubber  Co.— 

Coll.  g.  5b,  notes,  '05,  opt.  M 15  815 
U.S.  Shipb.  5s,g.,sink.f  d,1932.J&J 

Coll.  andtr.,mtg.,g.,58,'22  .F&A 
U.  8.  Sugar  Ref.lst,  g.,  6s,'21.J&D 
Virginia-Carolina  Chemical — 

Coll.  tr.  s.  1.  g.  5s,  1912,  opt. AAO 
Welsbaoh  Co.  Col.tr.g.5s,'30.JAD 


COAL    IRON    &   STEEL 

STOCKS.  Par. 

Alabama  OonBol.Coal  A  Iron..  100 

Preferred 100 

American  Coal 25 

Amer.Iron  A  Steel  Mf  g.,$5  paid.50 

Preferred 50 

American  Steel  Foundries 100 

Preferred 100 

Black  Diamond  Anthracite  Coal.  1 
Blue  Mountain  Iron  A  Steel..  .10 
Bon  Air  Coal  &  Iron,  common.  100 

Preferred 100 

Cambria  Iron  Co 50 

Cambria  Steel  Co 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  A  Iron 100 

Preferred 100 

Col.  A  Hook.  Coal  A  Iron 100 

Preferred 100 

Consolidation  Coal  of  Md 100 

Consolidated  Coal  Co.,  St.  L...100 
Crucible  Steel  Co.  of  Am 100 

Preferred 100 

Danville  Bessemer  Steel lis 

Diamond  State  Steel 10 

Preferred 10 

Dominion  Coal 100 

Preferred 100 

Dominionlron  &  Steel 100 

Preferred. 100 

Empire  Steel  &  Iron 100 

Preferred 100 

George's  CreeK  Coal 100 

La  Belle  Iron  Works 100 

Lehigh  Coal  A  Navigation 50 

Maryland  Coal,  pref 100 

Masslllon  Coal 

Monongahela  River  Coal 50 

Preferred 50 

Montana  Coal  A  Coke 25 

New  Bruns.  Cannel  Coal 10 

Sew  Central  Coal 20 

New  Haven  Iron  A  Steel 5 

Nova  Scotia  Steel  &  Coal 100 

Preferred 100 

Pennsylvania  Gas  Coal 50 


Bid. 
106 


98 


»■ 


110 
110 
118 

60 

134 

§1004 


90 
§  94 

1064 

101 

104 
90 1« 
§   90 

106 
§108 

102 
§1034 


108% 


§  91 
113 


5 


98 
95 


Basis 
103 
§  96 


94 
,125 
>109 
1 100 
100 


74 


14 
>1004 


92 

§n68 
§104 
90 

§107 
§106 
5 

1124 


Ask. 


107 


100 

25 
115 
112 
120 

604 
14H 

102 
694 
944 

108 
1034 


93  4) 


111 

105* 
70 


31 


114 
101 


"locks. 


Par. 


Pennsylvania  Steel 100 

Preferred 100 

Pittsburg  Coal 100 

Preferred 100 

Republic  Iron  A  Steel 100 

Preferred 100 

91os8-8heffleld  Steel  A  Iron  Co.100 

Preferred 100 

Susquehanna  Iron  A  Steel 5 

Temple  Iron  Co 100 

Tennessee  Coal  Iron  A  RR.  Co.100 

Texas  &  Pacific  Coal  Co J  00 

Tidewater  Steel  Co 10 

Preferred 10 

U.S.  8teel  Corporation 100 

Preferred 100 

Va.  Iron,  Coal  A  Coke 100 

Warwiok  Iron  A  Steel 10 

Westmoreland  Coal 50 

Wheeling  Steel  A  Iron  Co 100 

Wyoming  Valley  CoaL 100 


4-50 


96% 

100 

97 

130 


§  99 


94 
55 


10 

50 
180 


3 

25 


15 
70 
46 
19*8 

ei^ 


31 


11 
65 


45(4 

33»g 


65 


94 
284 

5 
30 


60 
75* 
100 


1024 

80 
77 

40 
2 

1014 
100 
96 

77 
107 
914 

1084 
I08 
lOo »« 
113 

100 


100 


85 

944 
50H 


15 
60 
210 
34 


5 
35 
14 

17" 
75 


20 
618a 
72 
324 
64 
13 
80 
684 
18 
5 
34 


25 

2% 


42 

2»s 
76 
116 


664 
111 

104 

30 
7 

42 

85 

66 

77 
125 

84 


3 
3 

48 

3 

78 

120 


ELECTRIC  &  CAS  STOCKS. 

American  Light  &  Traction...  100 

Preferred 100 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 100 

Buffalo  General  Eleotrio 100 

Buflf.ANia«.F'UsEleo.L.AP.Co.lOO 
California  Gas  A  Eleo.  Corp....  100 

Cambridge  Gas  Bight 100 

Central  Light  A  Power  (8.  F.) . .  .10 
Charlestown(Mass.)Ga8AEleo.  50 

Chioago  Edison  Co..  100 

Cincinnati  Gas  A  Eleotrio 100 

Columbus  Edison  Co 100 

Pi  ef  erred 100 

Columbus  Gas  Lt.  A  Heat'g  Co .  100 

Preferred 100 

Consol.  Eleo.  Light  Co.of  Maine..lO 

Consolidated  Oas  of  Bait 100 

Consolidated  Gas  of  N.  J 100 

Consumers'  Gas  (Indianapolis). 25 

Consumers' Gas  ^Toronto) 50 

Denver  Gas  A  Eleotrio 100 

Detroit  City  Gas 50 

East  Boston  (Mass)  Gas 25 

Edison  El. Ilium.  Co.  (BoBton).lOO 

Eleotrio  Co.  of  America 10 

Eleotrio  Storage  Battery 100 

Preferred 100 

Elizabeth  Gas-Light  Co 100 

Essex  A  Hudson  Gas  Co 100 

Evansville  Gas  &  Eleot.  Lt 100 

I  Fall  River  Gas  Works  Co 100 

Gas  &  Eleo.  of  Bergen  Co 100 

General  Electric— Common 100 

Georgetown  Gas . 25 

Hartford  Eleotrio  Light 100 

Hartford  (Conn.)  Gaa-Light 25 

Hartford  Gas  Securities  Co 25 

Preferred 25 

Hudson  County  Gas 100 

Indianapolis  Gas 50 

Jackson  (Mioh.)  Gas 50 

Kansas  City  Gas. 100 

Kings  Co.  Elec.  Lt.  A  Power..  100 
Laclede  Gas  Light,  00m 100 

Preferred 100 

Louisville  Gas  Co 100 

Lowell  Eleotrio  Light 100 

Lowell  Gas .". 100 

Lynn  Gas  A  Eleotrio 100 

Manuf.  Light  &  Heat,  Pittsb....50 
Massachusetts  Gas  Cos 100 

Preferred       100 

Minneapolis  Gen.  Eleotrio 100 

Preferred 100 

Mo.  Edison  Eleo.  Lt.,  00m 100 

Preferred 100 

Montreal  Light  Heat  A  Power.  100 

MunlolpalGas  (Albany) 100 

Mutual  Eleo.  Lt.,  8.  Francisco.  .10 

Narragansett  Eleotrio ...50 

Nashville  Gas  Light  Co. 100 

Natural  Gas  Co.  of  W.  Va 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  A  Edison 100 

New  Haven  Gas-Light 25 

New  Orleans  Gas-Light  tr.otfs.100 
New  York  City— Consolidated. .  100 

Mutual 100 

Standard,  com 100 

Preferred 100 

N.  Y.  A  Queens  Eleo.  L.  &  P...100 

Preferred 100 

N.  Y.  &  Richmond  Gas 100 

Niagara  Falls  Power  Co 100 

Oakland  Gas-Light  A  Heat 100 

O.Alnd.Cons.Nat.AIllum.Gas.l0n 
Paterson  A  Passalo  Gas  A  El..  100 
People's  Gas  Lt.  A  Coke  (Ohio.)  100 
Philadelphia  Co .  (Pittsburg) ....  50 

Preferred 50 

Phlla.  Eleotrio  Co.  ($  74paid)  .25 
Pittsb'g  Consolidated  Gas,  pref  .50 

People's  Natural  Gas 50 

People's  Nat.  Gas  A  Plpe'g  ..25 

Portland  (Me.)  Gas-Light 50 

Portland  (Ore.)  Gas  Light.. ..100 

Providence  Gas 50 

Rhode  Island  Eleo.  Protect 100 

Rights 

Rochester  Gas  A  Eleotrio 1 00 

Preferred 100 

Salem  (Mass.)  Eleotrio 100 

Salem  (Mass.)  Gas-Light 100 

San  Francisco  Gas  A  Eleo 100 

Equitable  Gas-Lt  Co  ($5  pd) .  .20 

Pacific  Gas  Improvement . . .  100 

Pacific  Lighting  Co 10 

San  Franoisoo  Gas 3  1 

Stockton  Gas  A  Electric  Co 50  1 


Bia. 

Ask. 

44* 

■  s>* 

80 

15 

154 

564 

57 

6* 

tf78 

42is 

45 

38is 

39 

83 

8ft 

t          °8 

7fl 

•••■•• 

100 

354 

36 

75 

90 

1         4 

1      24 

104 

10* 

5578 

56 

18 

22 

t     34 

4' 

t   Si's 

1  94 

96 

48 

50 

90 

92 

tieo. 

18o. 

219 

220 

4 

5 

99 

101 

100 

105 

35 

255 

1258 

t      34 

3* 

tioo 

146 

1474 

100\ 

101 

894 

904 

11U 

112 

89'8 

904 

99 

100 

\      7* 

8 

72 

73 

100i> 

2064 

314 

314 

t    70 

75 

t    50 

X23S 

..40 

1       778 

8 

58 

200" 

■■■■• 

91 

93 
101 

§217 
26 

160 
t  70 

238 

f"*54 
t   47 
62 


81 

10 

182 

"¥6" 

116 
165 


250 
304 
394 
804 
60 

108 


X744 
265 
t   114 

t    88 
lzo 


73 

194 

I    48 

116 

209 

260 

130 

155 

37 

68 

34 

60 


5 
45 

97 
39 
44 
53s 


t 

t 

t 

t 

tl30 

1    193e 

1    80 

100 

t  924 

tl30 

8 

85 

100 

145 

185 

61 

t  — .. 


222 


162 

80 
248 

514 


50 
63 
75 


15 
190 
100 

95 
118 
180 

2-1U 


40 
804 
6u 
112 


764 
30o 

124 

91 
1-Z5 


75 
20O 

bo 
122 
20b  * 
290 
140 
170 

41 

71 


65 


t   56 


lu 
55 
97 14 
394 
444 
54 
45 


85 
120 
954 


90 
1024 
155 
20a 

624 


(Purchaser  also  payB  accrued  Interest,    t  This  price  Is  per  share,  not  per  cent.    1  Sale  Drioe.    x  Ex-dividend.    ITEx-riahta.    n  Nominal 


1 852 


MISCELLANEOUS  SECURITIES. 


[Vol.  lxxvtit. 


Mock*. 


Par.    Bid. 


8yraouse  Lighting  Co 100 

Preferred 100 

Toledo  Gas  Li*ht  <fe  Coke  Co..  100 

Toronto  Eleotrio  Light. 100 

Troy  (N.  Y.)  Gas 100 

United  Elec.Lt.A  P.,Balt.,Pref.50 
United  Electrlo  of  New  JerseylOO 
United  Electric  Secur.,pref...lOO 

United  Gae  A  Eleo.  of  N.  J 100 

Preferred 100 

United  Gas  A  E1.(8.F.  $30p<L).100 

United  Gas  Impt  (Phila.) SOt 

United  Ilium.  Co.  of  N.  HavenlOO 
United  States  Light  A  Heating  10 

Waltham  Gae  Light  Co 100 

Washington  (D.  O.)  Gaa 20 

West'ghonseEleo.  &Mfg.  As't'g50 

let  preferred 50 

Wheeling  Gas  Co 50 

Wooneocket  Electrlo 100 


EXCHANGE   SEATS. 


New  York  Stock  Exoh. 


Last  Sale 
..$67,000 


N.Y.Consol.Stk.APet.Ex.     1,350 

New  York  Produce  Ex 

New  York  Cotton  Exoh...  10,500 
New  York  Coffee  Exoh. . . .  3,250 
Baltimore  Stock  Exo'ge..  2,000 
Boston  Stock  Exchange..  18,000 
Chicago  Board  of  Trade..  3,500 
Chloago  Stock  Exchange..  715 
Cleveland  Stock  Exoh'nge  5,700 
Montreal  Stock  Exchange.  15,000 
New  Orleans  Cotton  Ex..  4,800 
Philadelphia  Stook  Ex....  7,000 
Pltteb'gh  Stock  Exohange  7,000 
8 1.  Louis  Stook  Exchange..     5,000 


INSURANCE   STOCKS. 

Albany.  Par 

Albany  Insurance  Co 50 

Commerce  Insurance  Co 25 

Baltimore. 

dBaltimore . 10 

d  Firemen's 18 

German 10 

German  American 25 

rf  Home ..........10 

Maryland 5 

dPeabody ........25 

Security  Fire 


BOSTON. 

American  (Fire  &  Marine) 100 

Boston  Marine 100 

Conveyanoers'Tltle 100 

Massachusetts  Title 100 

4tf  eroantllefFlre  A  Marine(new)  100 
North  American  (Fire) 100 

Brooklyn.— See  N.  Y. 

Cincinnati. 

Anchor  Fire  insurance  Co 100 

Cincinnati 25 

Commercial » 25 

Eureka 20 

Fidelity 100 

Merchants'  A  Manufacturers'... 20 

National 100 

Security 100 

Washington 25 

Dayton. 

Columbia 100 

Cooper 20 

Teutonla. 20 

__  Hartford. 

Xtns> 100 

Connecticut 100 

Hartford 100 

National ioo 

PhcBnlx ...100 

Steam  Boiler ""..50 

_      Hartford— lifb  insurance 

iKtna  Indemnity  Co 100 

iKtna,  Life 100 

Conneotlout  General iioo 

Hartford  Life ioo 

Travelers' II!  100 

Louisville. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando .100 

Phoenix „ ioo 

Mobile. 

Factors  &  Traders 100 

Stonewall 100 

Newark. 

Amerloan ...5 

Firemen's 50 

Newark  Fire 5 

Prudential  Life 


New  Haven. 
Security  Insurance  Co 40 


40 

x89 

115 

134i« 

168 

t   28% 

21 


40 

88 


1   84 

140 

1 

130 
t   58?8 

155 

178 

t   66 

75 


1,300 
175 


3,000 
2,000 


Ask 


48 

91 
117i« 
185 
170 

30 


4? 

891a 
33 
84  h 


6 

156 

83 

82^ 


675 


4,700 
6,500 
7,000 
5,000 


Per 
135 
132 

Per 


12^ 


Per 
100 
235 
100 

27i« 


Per 

"ssh 


J  30 
200 
(90 


cent. 


Per 
200 

42 
106 

Per 
300 
280 
715 
300 
235 
200 

Per 


405 
200 
150 
730 

Per 
110 
100 

Per 
100 
103 

115 
95 

Per 
135 
137»« 

Per 

450 
UP  5 
185 
410 

Per 

53 


1,400 

2o0 

3",500 
3,500 

3,000 

750 

3,900 

5,100 
7,000 
9,000 
6,000 


cent. 

138 

135 

shart 


shart 


200 
90 
130 
100 
100 


shart 


shan 

303 

300 


310 


share 
110 


eent. 

ibs" 

shart 

102 

106 

ioo" 

share 
140 
142  •« 

cent 


than 


Mock*. 


Par 


New  Orleans. 

Oermania ..». 100 

Hlbernla 100 

t  Lafayette 50 

Mechanics'  A  Traders' 100 

Southern 100 

Sun  Mutual 100 

Teutonla 100 

New  York. 

Commonwealth 100 

Continental 100 

Empire  City 100 

German- Alliance. 100 

German-  American 100 

Germania 50 

GHobe  Rutgers 100 

Greenwich 25 

Hamilton 15 

Hanover 50 

Home 100 

Kings  County  (Brooklyn) 20 

Nassau  (Brooklyn) 50 

New  York 100 

Niagara 50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

Stuyvesant 25 

United  States 25 

Westoheeter 10 

Williamsburg  City  (Brooklyn).. 50 


Philadelphia. 

.imerican  Fire 100 

Delaware 25 

fire  Association 50 

Pranklin  Fire 100 

Glrard  F.  A  M 100 

Ins.  Co.  County  of  Phlla 100 

Insurance  Co.  of  N.  A 10 

Insurance  Co.  of  State  of  Pa... 200 

Jefferson 501 

Lumbermen's 25 

Mechanics' 25 

Pennsylvania  Fire 100J 

Reliance 50 

Spring  Garden 50 

Teutonla 100 

Union 20 

United  Ftremens 10 

Pittsburgh. 

illemannia 50 

Armenia 100 

Ben  Franklin 50 

Birmingham 50 

City 50 

German 50 

German- Amerloan 50 

Humboldt 50 

Monongahela 50 

National 50 

People's 37i« 

Pittsburgh 50 

Teutonla 50 

Union 50 

Western 50 

Providence. 

Equitable 50 

Merchants'  (Liquidating) 50 

Prov.  Washington 50 

Richmond. 

71rgtnia  Fire  A  M 25 

Virginia  State 25 


Bid. 


Per 

share 

U2i« 

•  m   .  . 

160 

180 

110 

118 

100 

115 

148 
140 


San  Francisco. 
Fireman's  Fund 


.100 


St.  Louis. 
American  Central. 


.100 


Washington. 

Arlington 10 

Colonial 100 

Columbia 5 

Commercial 5 

Oorooran 50 

fireman's 20 

Pranklin 25 

Germ  an- Amerloan 100 

Metropolitan 50 

National  union 5 

People's 5 

Potomac 25 

Riggs 5 


MARINE    INSUR'CE   SCRIP. 


Atlantic  Mutual 


1899 

1900 

1901 

1903 

1903 

1904  (W.l). 


Per 

eent. 

100 

780 

820 

90 

165 

180 

480 

510 

320 

160 

30 

110 

210 

225 

170 

100 

240 

150 

150 
215 
50 
85 
350 
540 


Per 

\107A 

15 
\363A 
X3<*>  * 
\380H 

X1.4F 
2378 

125 

\i24  F 
U6  A 
1  3JA 
54oHF 
\J6  A 
X  80  J 
x .... 
X  6  M 
\ig  Au 

Per 


80 
90 
60 
64 


1117 
X 

59 
40 

Per 


MANUFACTURING  STOCKS 

NORTHERS  MILLS.  Par. 

Aoushnet  Mills  (N.  B.) 100 

Am.  Linen  (Fall  River) 100 

Amory  (N.  H.) 100 

Amoskeag  (N.  H.) 1000 

Androsoogln(Me.) 100 

Appleton  (Mass.) 100 

Arkwright  Manuf.  Co.  (F.  R.).100 

Arlington  Mills  (Mass.) 100 

Atlantic  Cotton  Mills 100 


65 
110 

56 
110 


eb.  '04 
pr.  '04 
pr.'04 
eb.  '04 
pr.'04 
an'04 

ar.'04 
0-,'°3 

share 

85 

90 
100 

78 

65i« 

78 


35 


Per 

3913 
25 

Per 


Per 
209  H 

Per 

29 
100 
IOI3 


70 
25 
47 
250 
73 

7J4 

6 
24 

8*» 


100  ^ 
101 

10m 

102 
103 
104 


Per 

300 
90 

126 
1800 

125 

110 
90 

125 
40 


Ask 


160 
ISO 


160 

225 

ioo 

400 
600 


nhart 
pr,  '04 

21 
pr'04 
pr  '04 
ar.  '04' 
eb.  '04\ 

24 


65 


120 

80 
75 
4514 

share 


8  hare 
40 


share 
340 

share 
212 

share 

31 
110 

12>9 


35 
55 


7% 
7 


10m 
102 

103 
103>* 
104  ht 
106ia 


share 


94 


45 


Stocks. 


Par. 


Barnaby  Manuf.  Co.  (F.  R.)...100 

Barnard  Mfg.  (Fall  River) 100 

Bates  (Me.) 100 

Berlin  (Paper)  Mills  Co.,Me.,pM00 

Blgelow  Carpet  Co 100 

BoottCot.  (Mass.) 1000 

Border  City  Mfg.  (Fall  River). 100 
Boston  Manuf.  Co.  (Mass.)... .100 

Boston  Belting 100 

Boston  Duck  (Mass.) 700 

Bristol  Manuf'g  Co.  (N.B.)....100 
Cabot  Manufacturing  Co.(Me.)100 

Jhace  (Fall  River) 100 

Jhloopee  (Mass.) 100 

Ity  Manufacturing  Co.  (N.B.)IOO 

Jooheoo  (N.  H.) 500 

'olllns  Co.  (Conn.) 100 

Jolumblan  (N.  H.) 100 

Continental  (Me.) 100 

Jornell  Mills  (F.  R.) 100 

Jornell  Stocking  Co.  (N.  B..)..100 
)artmouth  Manuf aotur'g Co..  100 

)avol  Mills  (Fall  River) 100 

^ wight  (Maes.) 500 

Sdwards  (Me.) 100 

Sverett  (Mass.) 100 

flint  Mills  (Fall  River) 100 

franklin  (Me.) 100 

Jranlte  (F.  R.) 100 

ireat  Falls  (N.  H.) 100 

irinnell  Manuf  t'g  Co.  (N.  B.).100 

Jamllton  (Mass.) 1000 

Hamilton  Woolen  (Mass.) 100 

largraves  Mills  (F.  R.) 100 

1111  (Me.) 100 

loalery  (Lowell),  New 100 

lackson  (N.  H.) 1000 

iln«  Philip  (F.  R.) 100 

juioaster Mils  (Mass.)  New. .100 

.sorel  Lake  Mills  (F.  R.> 100 

jawrenoe  (Mass.) 100 

jookwood  (Me.) 100 

;x>well  Bleaohery 100 

U>well  Machine  Shop 500 

Jyman  Mills  (Mass.) 100 

vianchester  (N.  H.),New 100 

New  preferred 100 

\4aasachusetts  Cotton 100 

Hechanios'  (F.  R.) 100 

Merchants' (F.  R.) 100 

terrimaok  (Mass.) 100 

New  preferred 100 

Middlesex  (Mass.) 100 

vlonadnock  (N.  H.) 1000 

vlorse  Twist  Drill  (N.  B.) 50 

Marragansett  Mills  (F.  R.) 100 

Nashua  (N.  H.) 500 

'Jaunikeag  (Mass.)  Cotton 100 

Vew  Bedford  Cordage 100 

yew  England  Cotton  Yarn 

Preferred  (new) 100 

Newmarket  (N.  H.) 500 

Dsborn  Mills  (Fall  River) 100 

Ml  Manuf aot'g  Co. (Mass.)..  1000 

Paclflo  (Mass.) 1000 

Patrpolnt  Corporation  (N.B.)..100 

Parker  Mills  (F.  R.) 100 

Pepperell  (Me.) 100 

"leroe  Manuf ao'g  Co.  (N.  B.)..100 

eocasset  (Fall  River) 100 

^otomska  Mills  (N.  B.) 100 

Rioh.  Borden  (tall  River) 100 

Sagamore  (Fall  River) 100 

4almon  Falls  (N.  H.) 300 

Seaconett  Mills  (F.  R.) 100 

Shove  (Fall  River) 100 

skenandoa  Cotton  Co.  (Utica)lOO 

8onleMill(N.  B.) 100 

Stafford  (Fall  River) 100 

Teoumseh  (Fall  River) 100 

Thorndike  (Mass.) 1000 

Tremont  AS.  (Mass.) 100 

Jnlon  CottonMfg.  (Fall  River)  100 
Jtica  Steam    A   Mohawk  Valley 

Cotton  Mills 100 

Utiea  A  Willowvale  Blea«b'y..l00 

vVampanoag  (Fal  IRiver) 100 

•Vamsutta  Mills  (N.  B.) 100 

■Veetamoe  (Fall  River) 100 

Whitman  Mills  (N.  B.) 100 

fork  Co.  (Me.) 750 

SOUTHERN  MILLS. 

Abbeville  Cotton  Mills  (S.  O.).100 

Aiken  Mfg.  Co.  (B.C.) 100 

Amerloan  Spinning  Co.  (S.  C.K100 
Anderson  Cotton  Mills  (8.  O.).100 

Arkwright  Mills  (8.  C.) 100 

Augusta  Faotory  (Georgia)....  100 

Avondale  Mills  (Ala.) 100 

Belton  Mills  (8.  C.) 100 

Bibb  Mfg.  Co.  (Georgia) 100 

Bennettsvllle  Mfg.  Co.  (8.  O.)..100 

Brandon  Mills  (8.  C.) 100 

Cabarrus  Cotton  Mills  (N.  O.)  100 
Clearwater  Bl'h&Mf  g.Co.  (S.C.)  100 

Preferred 

Clifton  Mfg.  Co.  (S.  C.) 100 

Clinton  Cotton  Mills  (8.  O....100 

Courtenay  Mfg.  Co.  (8.  C.) 100 

Dallas  Mfg.  Co.  (Ala.) 100 

Darlington  Mfg.  Co.  (8.  O....100 
Eagle  A  Phenix  Mills  (Ga.)....100 

Enoree  Mfg.  Co.  (S.  O.) 100 

Enterprise  Mfg.  Co.  (Ga.) 100 

Exposition  Cotton  Mills  (Ga.).100 
Fulton  Bag  A  Cot  Mills  (Ga.).100 

Gaffney  Mf«.  Co.  (8.  O.) .100 

Granby  Cotton  Mills  (8.  O....100 

do       let  preferred 100 

GranitevUle  Mfg.  Co.  (8.  O...100 
Greenwood  Cot.  Mills  (8.  O.).. 100 

Grendel  Mills  (S.  O.) 100 

Henrietta  Mills  (N.  C.) 100 

King,  John  P.,  Mfg.  Co.  (Ga.).100 


Bid. 


Per 


170 
5105 
102 1« 


Ask. 

shart 


10J 


205 

1000 

70 


30 


130 

1000 
37 


150 
87 
1020 
160 
108 


97is 


150 
128 
675 


50 


120 


110 

90 


64 

70 

100 

75 


60 
"SO* 


178 


600 
47  »a 


1775 
2000 
106 


240 
170 

115 


100- 


160 
82 


1000 

90 
1221* 

105 
210 

11491 


120 
850 


Per 
60 

85 


72 

iboi* 


122 
75 


79 


108 
74 
76 

160 


130 


190 
86 


97 
:172 
1071* 
103 


103 
90 


75 

65 

100 

40 

135 

175 


100 
'92ifl 


100 


125 
130" 


35 

75 


75 
610 
125 

6* 
125 


91 

800 


80 

82is 


92i« 
60 


100 


50 

35* 

95 
60 

86 


80 
1255 

ilfii 
114 
122ifl 
100 


80 
471« 
165 


82*s 
120 


125 

1108 
1215 

70 
115H 

60 
121 


share 
71 
90 

12i" 
110 
75 


103 


105 


105 
95 


116 
85 
91 


80 

200 


86 


135 
104 
103 
210 
90 


^ 

1  Sale  price,  x  Ex  div'd   t  This  price  is  per  share  not  per  oent.  d  In  hands  of  receiver  $  Purchaser  also  pays  accrued  Int.  fi  Ex  rights   n  Nominal 


Mat,  1904.] 


MISCELLANEOUS  SECURITIES. 


1853 


Stock*. 


Par 


Lancaster  Cotton  Mills  (8.  C.).100 

Langley  Mfg.  Co.  (8.  O.) 100 

Laurens  Cotton  Mills  (8.  O...100 

Lookhart  Mills  (8.C.) 100 

Louise  Mills  (N.  C.) 100 

Mayo  Mills  (N.  C.) 100 

MoColl  Mfg.  Co.  (8.  O.) 100 

Mills  Mfg.  Co.  (8.  C.) 100 

Mobile  Cotton  Mills 100 

Monoghan  Mills  (8.  C.) 100 

Newberry  Cotton  Mills  (8.  C.).100 

Odell  Mfg.  Co.  (N.  C.) 100 

Orr  Cotton  Mills  (8.  C.) 100 

Paoolet  Mfg.  Co.  (8.  O.) 100 

Pelzer  Mfg.  Co.  (8.  C.) 100 

Piedmont  Mfg.  Co.  (8.  C.) 100 

Phillips  Buttorff  Mfg 100 

Poe,  F.  W..  Mfg.  Co.  (8.  O....100 
Rlohland  Cotton  Mills  (8.  0.)..100 

do        preferred... 100 

Roanoke  Mills  (N.  C.) 100 

Blbley  Mfg.  Co.  (Ga.) 100 

Southern  Cotton  Mills  (N.  C.).100 

Spartan  Mills  (8.  O.) 100 

Stonewall  Cot  Mills  (Mobile). 100 

Trlon  Mfg.  Co.  (Ga.) 100 

Tuoapau  Mills  (S.  C.) 100 

Union  Cotton  MIIIb  (8.  O.) 100 

do    preferred 100 

Vlotor  Mfg.  Co.  (S.  O.) 100 

Warren  Mfg.  Co.  (8.0.) 100 

do     preferred. 100 

Washington  Mills  (Va.)  pref...lOO 
Webb  Manufaot.  Co— Nashv'le  100 

Whitney  Mfg.  Co.  (8.  C.) 100 

Wilmington  Cot.MUls  (N.O.)pf..l00 
Wisoassett  Mills  (N.  O.) 100 


MINING  STOCKS. 

Aoaola 1 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Aetna  Consol.  (Quioksilver) 5 

Alamo 1 

Allouez 25 

Amalgamated  Copper 100 

American  Gold  Dredging 5 

Am.  Gold  Mining  Co.  (St.  L.)....10 

Amer.  Zinc, Lead  A  Smelt 25 

Anaconda  Copper 25 

Anaconda  (gold) 5 

Arcadian 25 

Arnold 25 

AshBed 25 

Atlantic 25 

Bingham  Consol.  Min.  A  Smelt.. 50 

Bonanza  Development  Co 10 

Britannia  Mining 1 

British  Columbia.... i 5 

Calumet  &  Heola 25 

Catalpa 10 

Centennial —    25 

Center  Creek  Mining  Co 10 

Central  Lead  Co 100 

Central  Oil 25 

Colo.  City  A  Manitou 1 

Columbia  Lead 10 

Consolidated  Merour  Gold 5 

Continental  Zinc 25 

Copper  Range  Consol' d  Oo 100 

Coriolanus 1 

Oreede  &  C.  0 1 

Cresoent 10 

Crippie  Creek  Consolidated 1 

Daly-West 20 

Dante 1 

Dootor  Jackpot 1 

Doe  Run  Lead 100 

Elkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold 1 

Fannie  Rawllngs 1 

Franklin  (L.  8.)  Boston 25 

Gold  Dollar  Consolidated 1 

Golden  Cycle 1 

Golden  Fleece 1 

Gold  Hill  Copper 1 

Gould 1 

Granby  Cons.  M.,  8.  AP 10 

Granite-Bi-Metallio  (St.  L) 10 

Greene  Consolidated  Copper 10 

Guanajuato  Consolidated 5 

HartG.  M.  AL 1 

Homestake  Mining 100 

Hope  Mining  Co 10 

Humboldt 25 

Isabella  (new  stock) 1 

Isle  Royale  Consol.  Mining  Co..25 

Jack  Pot 1 

Kitchener  Gold  Mining 5 

Last  Dollar 1 

Lexington 1 

Lustre  Mining  Co 10 

Mass  Consolidated 25 

Mayflower 25 

Mlohigan 25 

Mohawk 25 

Mollie  Gibson 5 

Montreal  A  Boston  Copper 5 

Moon  Anchor ......1 

Napa  Cons.  (Quicksilver) 7 

National. 25 

Hew  Idria  (Quicksilver) 5 

North  Star  Mines 10 

Old  Colony 25 

Old  Dominion  Copper  certfs 25 

Ontario  Sliver  Mining 100 

Oeoeola 25 

Parrot  Silver  &  Copper 10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated 1 

Pinnacle 1 


llli* 


180 
135* 


102 
60 


111  is 
145 


132 
101 
106 


105 
115 
100 


Per 
60. 

27^0. 
2 

2*80. 

5 
484 


a 


15o. 

10 

76 

12o. 

40o. 


74 
21 
40o 

1 


460 


e  194 
1-10 


x    6% 

2%c 

34 

33o. 


40  4 


3580. 


100 


106 


100 

105 

94 

1874 

150 

137^ 


65 

95 

136 


150 


103 


96 
112 

125 


than 
64o. 


2iJ6 

"40 
54 

48% 


25c. 
104 

78 


50c 
50o. 


84 
2151 
50c. 

14 


465 


19* 
1-50 


74 
2?8o. 


35c. 


41 


44c 


7780. 

22 

4880. 

440. 


664c. 

2 
824o. 

2o. 

74 

54c 

454c. 


"is 

4U. 

4 

44 

35e. 

374o 

15% 

16 

1% 

178 

20. 

494 

52 

2  So. 

28  %0. 

294o 

7 

74 

5c. 

9o. 

4 

4 

40o. 

4o. 
t   104 

4 
65c. 

44 
40% 

5o. 

50o. 

740. 

50o 


1 
12% 

3% 
56 
234 
3*0. 

1% 
34o. 


80. 
224 

478C 
4680. 

115 

674c 

24 

84c. 

3c. 

8 

5380 

50o. 


44c 
11 

44 
75c 
478 
414 
54c. 
75c 


1 

id" 


14 

13 

4% 
57 
24 

40. 

2 

40. 

3c 


Stocks. 


Par. 


Bid. 


Portland 1 

Prinoe  Albert. ..1 

Quioksilver  Mining  Co 100 

Preferred 100 

julnoy 25 

Rhode  Island 25 

BoeeNlool 1 

•t.  Joseph  Lead 10 

Hanta  Fe  (Gold  A  Copper) 10 

Soantlo  Gold  M.  &  M.  Co 1 

Seminole 6 

Shannon 10 

Small  Hope  Mining  Co 20 

Sunset  Eollpse 1 

Tamarack 25 

Tennessee 25 

Tonapah  Mining  (Nevada) 1 

mnlty 25 

Union  Copper  Co 10 

Onion  Copper,  Land  A  Mining.. 25 

United  Copper  Oo 100 

United  States  Mining 25 

United  States  Coal  *  Oil 25 

Utah  Consol.  Gold,  Tr,  reo'ts..4-85 

Victoria 25 

Vindicator 1 

Washington. 25 

White  Knob 10 

Winona 25 

Wolverine 25 

»Vork 1 

Wyandot 25 


REAL  ESTATE  TRUST  AND 
LAND  STOCKS. 

Albany  Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers' Hall  Tr.  (Boston).. 100 
Beaoon  Chambers  Tr.(Boston).100 

Preferred 100 

Bedford  TrusffBoston) 100 

Berkley  Hotel  Trust  (Boston). .100 
Birmingham  (Ala.)  Realty  Co.,100 

Preferred ...    100 

Board  of  Trade  Bld'gTr.  (Bost. )  100 
Bost'n  Ground  Rent  Tr.  (Chic)  1000 

Boston  Land  (Boston)  10 

Boston  Real  Estate  Tr.(Bost.)1000 
Bromfleld  Building  Tr.  (Bost.)lOO 
Business  Real  Estate  Tr.(Bos.)100 

Camden  Land 3 

Central  Building  Tr.  (Boston). 100 

Century  Realty  Co 100 

City  Associates  (Boston) 500 

ClaverlyTr.  (Cambridge) 500 

Congress  St.  Asso'tes  (Boston)  100 
Congress  St.  Bldg.  Tr  (Boston)lOO 
Constitution  Wharf  Tr.(Bost.).  100 
Copley  Square  Trust  (Boston).  100 
Delta  Building  Trust  (Boston). 100 
Devonshire  Building  Tr  (Bos.)  100 
Dwelling  HouseAssoo. (Bost)  1000 

Bast  Boston  Land  (Boston) 

Ensley  Land  Co 

Essex  Street  Trust  (Boston)...  100 
Faotory  Buildings  Tr.  (Bost)..  100 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston) 100 

Hotel  Belle vue  Tr.  (Boston)...  100 
Hotel  Somerset  Tr.  (Boston)...  100 
Hotel  Trust  (Touralne)  (Bost).lOO 

Hudson  Realty 100 

Huntington  Chambers  Tr.  (Bos)  100 
Journal  Building  Tr.  (Boston). 100 
Kimball  Building  Tr  (Boston). 100 
lienor  Street  B'ld'gsTr. (Bost.).  100 
Lovejoys  Wharf  Tr.  (Boston). .100 

Manhattan  Beach  Co 100 

Merchants'  R'l  Es.  Tr.  (Bost.). 1000 
Metropolitan  As80olates(Bo8.).100 

Preferred 100 

Munlolpal  R'lEs.  Tr.  (Boston).  100 
Old  South  Bldg.  Tr.  pfd.  (Bost.)lOO 

Paddock  Trust  (Boston) 100 

Pemberton  Building Tr.  (Bost.)  100 
Post  Office  Square  Tr.  (Bost.).  100 
Pray  Buildings  Tr.  (Boston)  .100 
Real  Estate  Associates  (Bost.).  100 
Real'y  Associates  of  Brooklyn . .  100 
Scollay  Building  Tr.  (Boston). .100 

Simmons  Bid.  Tr.  (Boston) 100 

South  Street  Trust  (Boston) ....  100 
South  Terminal  Tr.  (Boston)... 100 
State  Street  Exchange  (Bost.).  100 
Suffolk  Real  Es.  Tr.  (Boston) .  1000 
Summer  Street  Tr.  (Boston)...  100 
Technology  Chambers  Tr.  (Bos)  1 00 
Terminal  Hotel  Tr.  (Boston)... 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

Tremont  Building  Tr.  (Bost.). .100 
Trlmountaln  Trust  (Boston)...  100 
University  Associates  (Camb.)lOO 

West  End  Land  (Boston 

Western  Real  Estate  Trust  — 100 
Winter  Street  Trust  (Boston)..  100 
Wlnthrop  Building  Tr.(Bost).  1000 


Per 
1-6C 

24c 
4 

4 


90c 
24c 
15 

14 

80. 
4 

8 
lOo 

2c 
85 
31 

9 

2 


204 

204 

9»8 

99» 

338s 

33% 

3 

34 

74c 

t     74 
6 
71 

678C 

50c 


Per 
§  96 
90 


51034 
H  800 


t§1215 
i   95 
I  90 
t        4 
i  95 
100 
t§550 
t$4S>5 

fe. 

100 

85 


90 

t  "54 
3 


[§4000 


110 
95 

85 


90 


102 
7 


95 
70 


95 


TELECRAPH&TELEPHONE 
STOCKS. 

Amer.  De  Forest  Wireless  Tel. . .  10 
»jnerioan  Dist.  Teleg.  (N.  Y.)..100 
Amer.Teleg.  <fe  Cable  (Guar.)..  100 

Am.  Teiep.ATeleg.  Co 100 

Bell  Telepnone  of  Buffalo 100 

BellTelep'ne  of  Canada 100 

Bell  Telephone  of  Mo 100 

Bell  Telephone  of  Philadelphia.  50 
Cent.  Dist.  Print.  T.  AT.(Pltts.)100 
Jentral  A  80.  Amer. Telegraph.  100 
Jentral  Union  Telephone(new)100 


95 
112 


95 

75 

110 

§950 
4100 
f  80 


27 
•115 


50o. 
98 


t. 


Per 


23 

86 
126% 

08 
1434 


t  60 
117 
103 


Ask 


14 
10c 

38 

84 


24c 

95 

32 
94 
44 

78 


8 

64 
72 
74c 
75o. 


share 
102 


28 
90 
90 
95 
95 
75 


106 

850 


1250 

100 

97 

4 

105 


590 
525 
1024 

90 
107 

95 

102 

100 

850 

6 

4 

95 
100 
4250 
100 

75 
100 
118 
110 

90 

95 

98 

90 


10 
1000 

50 

95 
101 

85 

95 
100 
100 

95 
103 
118 

90 

90 


87 
1174 

1050 
106 

90 

90 

95 

284 
130 
100 
110 

60c 
101 

85 
950 


cent. 
5 

28 

894 
127 
100 
144 
142 

514 

ib'S" 


Stocks 


Par 


Oheaa.  A  Potomac  Telephone..  100 

Chicago  Telephone 100 

T\tj  (fe8ub.rel.(Oin.)(new  stk.).100 

Jommerclal  Cable 100 

Commercial  Union  (Guar.) 25 

Cumberland  Telep.  A  Teleg....  100 

Cuyahoga  Telephone 50 

Dominion  Telegraph  (Canada).. 50 

Empire  A  Bay  State  Teleg 100 

Federal  Telephone 10 

Ftanklin  Telegraph  (Guar.)... 100 
&old  &  Stock  Tele*.  (Guar.)  ...100 

Hudson  River  Telephone 100 

QL  A  Mississippi  Telegraph 50 

Tnternat.  Ooean  Teleg.  (Guar.)  100 

Klnlooh  Telephone 100 

Mareonl  Wireless  Tel.,  Canada.. 5 

Mexican  Telegraph 100 

ttexlcan  Telephone 10 

Mlohlf  an  Telephone 100 

ifissourl  A  Kan.  Telephone...  100 

Mobile  A  Gulf  Telegraph 100 

Montreal  Telegraph 40 

New  England  Telephone 100 

S.  Y.  A  New  Jersey  Telephone.  100 

N.  Y.  &  Penn.  Telephone 100 

Northwestern Telegr.  (Guar.)... 50 
Pao  A  Atlantic  Teleg.  (Guar.). .25 

Pennsylvania  Telepnone  Co 50 

Providence  Telephone 50t 

Southern  New  England  Tel 100 

Southern  A  Atl.  Teleg.  (Guar.). .25 

U.  8.  Telephone  Co.,  pref 100 

Western  Telep.  A  Teleg.  Co.  ..100 

Preferred 100 

Western  Union  Telegraph 100 


TITLE  GUARANTEE, &SAFE 

DEPOSIT  STOCKS. 

American  Surety 50 

Bond  A  Mortgage  Guar.  (new).  100 

Chicago  Title  A  Trust  Co 100 

Columbia  (Washington) 5 

Fidelity  A  Deposit  Co.  of  Md...50 

Kentucky  Title 100 

Lawyers'  Mortgage  Ins.  Co.  ..100 

Lawyers'Titie Ins.  Co 100 

Maryland  Casualty  Co    25 

Nashville  Title  Company 

National  Safe  Dep.  Co.  of  N.Y.100 

National  Surety  Co 100 

N.  Y.  Mort.  &  Security  Oo 100 

Real  Estate  (Washington) 100 

ahode  Island  Safe  Deposit 100 

Safe  Dep.  A  Trust  Co.  of  Bait..  100 

St  Paul  Title  <fe  Trust  Oo 50 

Title  Guar.  Trust,  St.  Louis 100 

Title  Insurance  Oo.  of  N.  Y.. ..100 
U.S.  Fidelity  A  Guar.Co.,(Md.).100 
Washington  Safe  Deposit  Co..  100 

Washington  Title 10 

Westohes.  &  Bronx  Tit.&  Mtg.  Gu. 


MISCELLANEOUS  STOCKS- 

A.  Booth  Packing  Oo 100 

Preferred 100 

Adams  Express 100 

Alaska  Packers'  Ass'n 100 

Albany  Safe  Deposit  A  StoragelOO 

Algiers  W.  W.  A  Elec  Co 100 

Allls-Ohalmers  Co 100 

Preferred 100 

American  Agrl.  Chemloal  Co..  100 

Preferred 100 

Amerloan  Alkali 50 

Amerloan  Arithmometer 100 

Amerloan  Bank  Note 50 

Amerloan  Beet  Sugar 100 

Preferred 100 

Amerloan  Can  Co 100 

Preferred 100 

American  Caramel  Co 100 

Preferred  —  .100 

American  Car  A  Foundry 100 

Preferred 100 

American  Cement  Co 10 

Amerloan  Chicle  Oo 100 

Preferred ...100 

Amerloan  Cotton  Oil 100 

Preferred 100 

Amerloan  Credit  Indemnity. . .  100 

American  Elevated...... ...... 

amerloan  Express 100 

Amerioan  Fruit  Produot 100 

Preferred. 100 

Amerloan  Graphophone 10 

Preferred 10 

Amerioan  Grass  Twine  Co 100 

Amerloan  Hardware  Oo 100 

American  Hide  A  Leather 100 

Preferred 100 

Amerioan  Hosiery  Co 25 

Amerloan  loe  Oo 100 

Preferred 100 

Amerloan  Linseed  Oo 100 

Preferred 100 

American  Looomotive 100 

Preferred 100 

Amerloan  Malting  Co 100 

Preferred 100 

American  Pneumatic  8ervloe...50 

Preferred 50 

Amerloan  Press  Association..  100 
American  Publishing  (Hartf'd).25 
Amerloan  Radiator  Co 100 

Preferred 100 

American  Sorew  Oo 100 

Amerloan  Shipbuilding 100 

Preferred 100 

Amerloan  Smelting  A  Refining.  100 

Preferred 100 


Bid. 


35 

40 

112 

118 

150 

160 

180 

190 

115 

1144 

15 

120 

78 


47 
118 

92 

75 
116 

69 


200 
t      1% 


80 
140 
166% 
xl21 
143% 

30 

120 

78 

t   49 

110 

137 

100 

t.... 


75 

88% 


30 
90 

220 

1426s 

110 


6»s 
39 
13 

71 

t...., 

450 

t   53 


44 
364 


174 
694 
74 
90 
77 
294 
88 
160 

4 

180 

90 

85 

1      5 

f      8% 

6 

92 

358 


Ask. 


1244 

82 
24 

53 
121 

96 

85 
120 


85 
150 
162 
1214 
145 

50 
123 

82 

50 
112 
140 
103 


184 

80 

89 


158 

162 

335 

360 

884 

89 

t  3% 

44 

tl30 

1324 

110 

160 

170 

270 

275 

t  46 

47 

70 

80 

155-74 

1224 

125 

110 

130 

75 

420 

440 

t  20 

30 

55 

57 

130 

14<> 

107 

H8 

40 

1   3 

4 

130 

150 

40 
110 

226 


7% 
40 
14 
72 


55 


44 
37 


1708 

71 

7% 
95 
81 
304 
92 
170 

4 
190 
99 
864 
54 
9 
7 
100 
44 


1541    17% 


tl60 
6% 
27*8 

8 

28 

184 

80 

3 

17 

t      44 

t   18 

75 

t 

42 

118 

84 

20 


165 

7 
28 

9 
31 
184 
814 

4 
19 

4% 
19 
85 
25 
444 
120 
86 
264 


84's 

494     49^ 
95        954 


i  Purchaser  also  pays  accrued  interest,    t  This  price  is  per  share,  not  per  oent.    I  Sale  prloe.  x  Ex-dividend. 
quoted  per  cent,    b  Assessment  paid,    e  1st  instalment  paid,    n  Nominal. 


H  Ex-rights,    a  Anaconda  is  now 


1 854 


MISCELLANEOUS  SECURITIES 


[Vol.  Lxxvm. 


Stocks. 


Par 


American  Snuff  Co 100 

Preferred 100 

American  8oda  Fountain 100 

1  et  preferred 100 

2d  preferred 100 

American  Spirits  Mfg.  Oo 100 

Amerioan  Stove  Oo 100 

Amerloan  Sugar  Refining 100 

New  preferred 100 

Amerloan  Thread  Co.,  preL 5 

Amerloan  Tobaooo 60 

Preferred 100 

Amerloan  Type  Founders 100 

Preferred 100 

Amerloan  Window  Glass 100 

Preferred 100 

Amerloan  Woolen 100 

Preferred 100 

Amerloan  Wringer 100 

Preferred 100 

Amerloan  Writing  Paper 100 

Preferred 100 

Associated  Merohants,  1st  pf..  100 

Baltimore  Warehouse  Co 20 

Barney  <s  Smitn  Car 100 

Preferred... 100 

Bay  Shell  Road  Co.  (Mobile)... 25 
Bergner  &  Engel  Brewing 100 

Preferred 100 

Billings  &  Spencer 25 

Bliss  Company 50 

Preferred 50 

Borden's  Condensed  Milk 100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Co.  (Tenn.) .  100 

Broad  Brook  Co.  (Hartford) 25 

Brooklyn  Ferry  Co 100 

Brunswick  Dock  &  City  Imp..  100 

Burr  Index  Co.  (Hartford) 25 

ButteriokCo 100 

Calif  ur'a  Fruit  Canners'  Ass'n.100 
Calif ornia  Wine  Association..  100 
Calumet  &  Chic.  Can.  &  Dock  100 

Canton  Co.  (Baltimore) 100 

Case  Lookwood  <fe  Brainard  Co .  100 

Celluloid 100 

Central  Fire  Works,  common .  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Champion  Coated  Paper,  pref  .100 

Chesebrough  Manf 'g  Co 100 

Chic.  Junot.Ry.A  Un.  Stk.  Yds.100 

Preferred 100 

Chicago  Pneumatio  Tool 100 

Chicago  Ry.  Equipment  Co 10 

Cin.  Tobaooo  warehouse  Co. .100 
Cincinnati  Union  Stock  Yards.  100 

Preferred 50 

Citizens'  Steamboat  (Troy)....  100 
Cleveland  &  Sandusky  Brew'g.100 

Preferred 100 

Cleveland  Stone  Co 100 

Compressed  Air 100 

Consol.  Car  Heating 100 

Consol.  Fire  Works 100 

Preferred 100 

Consolidated  Ioe  Co 50 

Preferred 50 

Consol.  Lake  Superior  Co 100 

Preferred 100 

Consol.  Ry.  Lt.  A  Refrig.  Co...  100 

Consolidated  Rubber  Tire 100 

Consolidated  Storage  Battery. 100 

Consolidated  Tobacco 100 

Continent'l  Tobacco,  preferred  100 

Contra  Costa  Water 100 

Corbln  Cabinet  Look  Co 100 

Corn  Products  Co 100 

Preferred  100 

Cotton  Oil  &  Fibre,  pref 25 

Cramp  Shipyard 100 

Crescent  City  Slaughter-House.  50 
Oumben'nd.  Flour  Mills(Tenn.)100 
Curtice  Brothers  Co 

Preferred 

Delaware  Division  Canal 50 

De  Long  Hook  &  Eye 10 

Denver  Union  Water 100 

Preferred  oertfs 100 

Detroit  Union  RR.  Depot 100 

Diamond  Match  Co.  Ill 100 

Distillers' Securities  Corp 100 

Dominion  Securities  Co... 100 

Eagle  Look 25 

Eastman  Kodak  of  N  J 100 

Preferred 100 

Eleotrlo  Boat  Co 100 

Preferred ..100 

Eleotrlo  Lead  Reduotlon 50 

Preferred 50 

Electric  Vehlole  Co 100 

Preferred 100 

Eleotro-Pneumatlo  Transit 10 

Elgin  National  Watch  Co 100 

Ely  Walker  Dry  Goods 100 

Preferred 100 

Enterprise  Soap  Oo.  (Tenn.)..  100 

Fairbanks  Co..  E.  A  T 50u 

Farmlngton  River  Power 25 

Far.  &  Ship.  Tob.  Wareh.  Co..  100 

1st  Preferred 100 

2d  Preferred 100 

Fay  &  Egan  Co.  (Cln.)  pref 100 

Fort  St.  Union  Depot.Detrolt.100 
French  Opera  Ass' n  <N.  O.1...250 
General  Asphalt,  tr.  otfs 100 

Preferred,  tr.  otfs 100 

General  Chemioal  Co 100 

Preferred 100 

Globe  Wernicke 100 

Preferred 100 

Gorham  Manufacturing  Co 100 

Preferred 100 

Gottlieb  -  Bauernscbmldt  -  Straus 

Brewing 100 


Bid.     Ask. 


112 

90 

2 

63 

11 


80 
127% 
126 
t      3ia 
250 
130 

25 

85 


119 

95 

4 

70 

14 


90 
127% 
127 
4 
50O 
140 

30 

90 


10% 
745s 
39% 
98 

3"8 
15 


10% 

74* 


20 

10 

110 


10 


t  35 
140 
140 
118 
109 


100 

8 

6 

60b 
10 
48  % 


910s 

55 

85 
130 
114 

13 

55 
1% 
8 
114*8 
420 
139 
118 


93 
101 


61 


% 
65 
18 
60 

6% 
35 

% 
4 

3*8 


235 
10934 

37*3 
475 

12% 

70% 
3 

15 

18% 


108 

100  % 

25 

60 

% 

1 

5% 

8 

% 

170 

134 

115 

55 


t  50 


101 

8*8 

16 


24 

20 

125 


75 


160 
160 
119 
112 

65 

75 
105 

15 
7 

6*8 


£0 

100% 

921, 
57% 
95 

il4% 
18 
60 

1 
9 


440 
.141 
119 


7% 

70 
100 
102 
165 

22 

64 

90 
% 

75 

17 

67 


'8 
5 
4 

1% 
10 
255 
110% 
38i* 
510 
13% 
71% 

5 
25 
21 


115 

125 

107 

15 

20 

26 

33 

93 

130 

22 

23 

5 

15 

60 

110 

101 

28 

62 

1 

1% 
6 
10 

180 
140 
123*e 
63 

J275 


11*8 
30 
44 
94 


105 
160 
125 


60 
100 

95 
112 


12% 
32 
48 
96 
61 
110 


4% 


Stocks. 


Par. 


Gray  &  Dudley  Co.  (Nashville)lOO 

Hackensack  Meadows  Co 100 

Hackensack  Water  Co 25 

Preferred 25 

Hall  Signal  Co. 100 

Harbison  &  Walker  Ref 100 

Preferred 100 

Hartford  Canxifc 100 

Preferred 100 

Havana  Commercial  Co 100 

Preferred 100 

Havana  Tobacco  Oo 100 

Preferred ICO 

Hawaiian  Com.  &  Sugar 100 

H.  B.  Claflln  Co 100 

1st  preferred 100 

2d  preferred 100 

Hemng-Hall-Marvin  Oo 100 

1st  prererred 100 

2d  preferred 100 

Hoboken  Land  &  Improvem't.100 

Holyoke  Water  Power 100 

Hooven,  Owens  Rentsohler,  pf.100 
Houston  oil 100 

Preferred 100 

Hutchinson  Sugar  Plantation.. 50 

Hydraulic  Press  BrioK... 100 

Illinois  Brick  Co 

Preferred 

International  Banking  Co 100 

Intern'l  Button  Hole  Machine..  10 
Inter  Mercantile  Marine 100 

Preferred 100 

International  Paper  Co.,  com. 100 

Preferred 100 

International  Power  Oo 100 

International  Salt 100 

International  Silver 100 

Preferred 100 

Inter.  Smofeeless  Powd.AChem.50 

Preferred 50 

International  Steam  Pump....  100 

Preferred 100 

Jackson  Brewing  Co.  (N.  O.)..100 
J.  B.  Stetson  Co 100 

Preferred 100 

J.  R.  Montgomery  Co 100 

Johns-Pratt  Co 100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred         100 

Kentucky  Wagon 100 

Keystone  Watch  Case 100 

Preferred 100 

Knickerbocker  Ioe  Oo.  (Ohio.).  100 

Preferred. 100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Light,  Fnel  &  Power  of  W.Va  100 

Lit  Brothers  (Philadelphia) 10 

Louisville  Public  Wareh' se  Co.100 
Louisv.  Tobacco  Warehouse.. .100 

Preferred 100 

Mackay  CompanieB.  100 

Preferred 100 

Maokey-Nesbit  Dry  Goods  Co.100 

Madison  Square  Garden 100 

Manhattan  Transit. 20 

Marin  County  Water  (Cal.).-.IOO 
MarsdenCo.  (Phila.) 100 

Preferred 100 

Merganthaler  Linotype 100 

Mexican  Int'l  Improvem't  Co.100 

Preferred 100 

Mex.  Nat'l  Constructs,  pref..  100 

Miami  &  Erie  Canal  Trans 100 

Milw.<te  Ohio.  Breweries  (L't) .*10 

Preferred £10 

Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  water 25 

Morris  Canal 100 

Preferred 100 

Mosler  SafeCo 100 

Mount  Olivet  Cemetery 100 

Mount  Vernon  Cotton  Duck. . .  1 00 
Nashville  Warehouse  &  Elev..l00 

Nashville  Woolen  Mills 100 

National  Biscuit  Co ,.100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred 

National  Carbon  Oo 100 

Preferred 100 

Nat.  Enamel.  &  Stamping 100 

Preferred 100 

National  Fertilizer  (Nashville)  100 
National  Fire  Proofing  Co 50 

Preferred 50 

National  Lead 100 

Preferred 100 

National  Machine  (Conn.) 25 

New  England  Consol.  Ioe 100 

New  Haven  Manufacturing  Co.  25 

New  Haven  Water  Co.... 50 

New  Louisiana  Jockey  Club . . .  100 
New  Orleans  Brewing 100 

Preferred 100 

New  Orleans  WaterSupply  Oo.lOO 

New  Orleans  Water  Works 100 

New  York  Air  Brake 100 

New  Tfork  Dook  Co 100 

Preferred 100 

N.  Y.  A  East  River  Ferry 100 

N.  Y.  &  Hoboken  Ferry 100 

N.  Y.  Transportation  Co 20 

Nloholson  File  Co 100 

Norfolk  &  Wash.  Steamboat  ..100 

Norfolk  Silk  Co.  pref 100 

North  Amerloan  Co.  (new) 100 

Nor.  Amer.  Lumber  &  Pulp 100 

Joeanlo  Steamship  (San  Fr.)..100 

Old  Dominion  Steamship 100 

Otis  Elevator  Co 100 

Preferred 100 

p<m>1  tl  o  Toast  Borax 1  on 


Bid. 


5 

56 

8 

68 

40 

1  10% 


98 

17% 
150 
150 

85 


110 

8 

15 

29 

38 

47% 

90 

90 

90 

1 

30 

4 

200 

315 


3 

17 

t   9 

65 

3««8 


140 


4% 
16% 
11% 
66 
26 

9% 


33 

1  14 

t 

38% 

39 

75 

80 

150 

130 

150 

107 

400 

mmmmm 

100 

104 

120 

156 

160 

100 

20 


23 
67 
80 

i*"i% 


t  34 


160 


90 
2% 
"  35 

92 

42 
104% 


28 
102% 

18 

79 

27 

t 

t  30% 

16% 

88 

25 


t  25 
1108 

83% 

80S 


130 
16 
40 
70 


5 

tl68 
35 


82 
3 


28 

87 

16* 


Ask. 

103 
19 


95 


50 


15 
35 
30 
40 

4838 

98 
95 
95 

3 
40 

8 


112 

7 

20 

9»8 

90 

438 


146 


4% 
17% 
11% 
6634 
28% 
10 

6 


10 
60 

8*8 
70 
41 
11 
75 
25 
100 
25 
69 
90 
15 

138 

61 
3% 


175 

177 

57 

60 

79% 

84 

5% 

7 

% 

% 

2 

2% 

21 

22% 

104 

107 

106 

110 

102% 

95 
3 

40 
100 

42% 
106 

12% 

91 

80 

30 
104 

19 

85 

33 

10 

34 

16% 

90 


3 


85 
81 


135 
20 


75 
"5% 


2-i0 

104 

84 

4 

3% 

31" 

89 
170 


Stocks. 


Par. 


Pacific  Coast  Co 100 

1st  preferred 100 

2d  preferred 100 

PaolfloMall  Steamship 100 

Pacific  Packing  &  Nav 

Preferred.  ... 

Pawtucket  Hair  Cloth 30 

Peck  Stow  &  Wiloox  Co 25 

Pennsylvania  Eleotrlo  Vehicle..lO 

Preferred ...10 

Pennsylvania  Salt  Co 50 

PennTrafflo 2% 

P.  Lorillard,  preferred 100 

Pittsburg  Brewing  Co 50 

Preferred 50 

^ttsburg  Plate  Glass  Oo 100 

Pittsburgh  8tove  &  Range 50 

Preferred 50 

Planters' Compr'ss  Co.,  new... 100 

Preferred,  new 100 

"llmpton  (Hartford) 100 

Pneumatio  Signal  Co 100 

Portland  Water 100 

Pratt  &  Cady  Co 100 

Pratt  &  Whitney— Pref 100 

Pressed  Steel  Car  Co.. 100 

Preferred 100 

footer  &  Gamble  Co.  (new  stk)  100 

Preferred 100 

Pullman  Company 100 

Quaker  Oats. 100 

Preferred 100 

Railway  Steel  Spring  Co 100 

Preferred 100 

Reece  Button  Hole  Maohine  ..  .10 
R.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Royal  Baking  Powder,  pref. .  .100 
Hubber  Goods  Manufaot'g  Co.100 

Preferred 100 

Russell  &  Erwin  Manf .  Co 25 

Safety  Car  Heating  &  LightlnglOO 
•it  Louis  Cotton  Comp.  trust  ctfs. 
St.  Louis  &  Miss.  Val.  TransferlOO 

8t.  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Shultz  Belting 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred 100 

Simpson-Crawford  Co 100 

Singer  Manufacturing  Co 100 

Smyth  Mfg.  Co.  (Hartford). ...100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Flour  Milling 100 

Preferred 100 

Standard  Oil  of  New  Jersey....  100 

Standard  Rope  &  Twine 100 

Standard  Underground  Cable.  100 
Stanley  Rule  <fe  Level  (N.  Brit.).25 
Stanley  Works,  (New  Britain).. 25 

Storage  Power 60 

Streets  West.  Stable  Car  Line.  100 

Preferred 100 

Stromberg-Carlson  Tel.  Mfg. . .  100 

Preferred 100 

8wift&  Co 100 

Tenth  &  Twenty-third  St.  Ferry  100 
Torilngton  Co.— Common  A 25 

Preferred 25 

Trenton  Potteries 100 

Preferred,  new 100 

Trow  Directory ..100 

Union  Dairy  Co.  (St.  Louis)...  100 
Union  Ferry  (N.  Y.  and  Bklyn)100 
Union  Stook  Yds.  of  So.  Omaha. 100 
Union  Switch  &  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  preferred 100 

2nd  pref 100 

United  Box  board  &  Paper 100 

Preferred 100 

United  Fruit  Co 100 

United  Shoe  Machinery 25 

Pref..  25 

U .  8.  Cast  Iron  Pipe  &  Foundry ."i 00 

Preferred 100 

U.  8.  Cotton  Duck  CorporatlonlOO 
IU.  8.  Envelope  Co 100 

Preferred 100 

U.  8.  Express 100 

U.  8.  Glass 100 

Preferred 100 

U.  8.  Leather 100 

Preferred 100 

U.  8.  Playing  Oard  Co 100 

U.  8.  Printing  Co 100 

U.  8.  Realty  &  Construction  ...100 

Preferred 100 

U.  8.  Reduotlon  A  Refining....  100 

Preferred 100 

U.  8.  Rubber 100 

Preferred 100 

U.  8.  Shipbuilding 100 

Preferred IOO 

Univeisal  Fire  Extinguisher.. 100 
Universal  Tobaooo 100 

Preferred 100 

Va.-Carolina  Chemioal  Co 100 

Preferred 100 

Vuloan  Detlnnlng 100 

Preferred 100 

Washington  Market 50 

Welis,  Fargo  Express 100 

Welsbaoh  Company 100 

Westoott  Express... 100 

Preferred 100 

Western  Ant.  Maoh.  Sorew  Co.100 

Western  Stone  (Chicago) 100 

Westinghouse  Air  Brake  Co 50 

Westlngh.  Auto.  Air  A  8t Coup.  100 

Winchester  R.  Arms  Co 100 

Worthington  Pump,  pref 100 


30 
105 
120 

99% 

26 

70 

331 

199 

x210 

78" 
18 
73 
8% 
2% 
50 
101 
15% 
76% 
t   61 
180 


Bid.    Ask. 


53 
85 
63 
26 


57 

105 

66 

27 

1% 

3 


t   38 

1... 

t       1!>8 
t 


40 


1 

115 
t  2s% 
t   44  >* 


105 


96 
120 


25 

390 

218 

38% 

28 

110 

5 

20 

625 

% 
178 
t   90 
t   37 
t        % 
28% 
85 
147 
107 
100 
40 

t 

» 

10 
82 
65 


31 


t   65 
t 

82 
104 
104 
1% 
12% 
107 
t  49% 
t  29 


9% 

% 

2 

28% 

101% 


t  15 

205 


30 
100 
240 

12 

tl35% 


800 
112 


119 
5 


105 

32% 
108 
130 

"263s 

72 
335 
201 
211% 

41% 

80 

19 

75 
9 
5 

55 
102 

16% 

79 

63 
185 

50 


75 
108 
102 

98 


117 

30 

410 

225 

39 

32 

125 

6 

24 

630 

1 


95 
39 

% 
29 
87% 
147% 

100% 
60 
22% 


13 

85 

75 

160 

34 


68 
110 

84 

106 

106 

2 

13 
108 

50 

29% 


3 

3% 

20 

60 

65 

103 

110 

37 

6*8 

7 

79% 

80 

107 

69% 

6% 

6*8 

57 

58 

17 

17% 

66% 

67% 

10 

1% 

4 

29 

101% 


210 


20 

42% 


115 


l  Sale  prioe.   »  This  prioe  Is  per  share,  not  per  oent. 


^H  Ex-rights 


x  Ex-dl  vidend. 
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STATE  AND  MUNICIPAL  BONDS. 

It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indioated 
toy  a  special  mark,  thus  (*). 

The  figures  in  the  column  "  to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the 
securities,  if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds* 


Bid. 


ALABAMA 

6b,  July  1,  '06,  Class  B. .  J&J 

4-58,  Jry  1,'06,  Class  A.J&J 

is,  Jan.  1 ,  '06,  Class  C.  J &J 

4a,  Our'noy,  fdg,  1920.  J  &J 

Barbour  Co.— 44s, '29.  July 

Birmingham— 

6a,  Improv.,  1919... MAS 

6a,  Refund.,  1923...  F&A 

5a,  Improv..l919-20M&8 

Jef  aon  Co.— 68,1921..  A&O 

6a,  Deo.  1.  1917 J&D 

5a,  July  15. 1920....  J&J 

44s.  sower,  1931 J&J 

Madison  Co.— 
5a,  1919,  op.  1909.... J&J 
5a,  1929,  op.  1919... .J&J 
Mobile—  49-58,  1906....  J&J 
4  4s,  Wat.  &  Sew .,'39. J&J 
4b.  Improv.,  1921...  MAS 
Mobile  CO.-88,  Feb,'09.  F&A 

6a,  Mar.,  1908 M&S 

5b,  June,  1911 J&D 

Montgomery— 68,1918.  J&J 

6B,  Jan.  1,1921 J&J 

6a,  July  1,  1924 J&J 

5a,  Jan.  1, 1907 J&J 

44b,  Water,  1928...  A&O 
Montgom'y  Oo.-5s,'35.  A&O 

ARIZONA 

7s,  Insane  As., J'ly, '05.  Jan. 
6s,fndlng,Jan.,1913-Jan. 
5b,  BMg,  1942  op.  '12.. J&J 
5a,  Fund,  1946  op.  '16. J&J 
6a.Bldg.,1948op.  '18. J&D 
8b,  Fund.  Jan.  15,  '53..J&J 
Ooehlfle  Co.— 7s,  June,  1906 

Preseott— 5s,  1947 J&J 

Tneaon— 5s.  Water,  '50.  J&J 

CALIFORNIA 

4b,  Depot,  Jan.  1, 1912.  J&J 

Alameda-4a,'04  to'41 .  J&  D 

Lakeport,  5s,  Jan.  '05  to  '39 

Lob  Angeles— 6s,  1906.  J&J 

7b,  g.,  Son.,  Aug.  15, 1904 

5b,  Dot.,  1904  to  '10.A&O 

44s,  1904  to  1935... J&J 

4b,  g.,1904  to  1939..J&J 

3*8,  Water.  '04-40.. A&O 

8*4B,HigliSch.'09-'21J&D 

Merced  Co.-4a,  '04  to  '16- 

Oakland— 8b,  1905 Q-J 

Paaadena  Sohool  Distrlot— 

448,  1904-22 Sept.  15 

Sacramento— 4a  (serial).... 
Ban  Dlego-4W04-'41  J&J 
San  Luis  Obispo— 

5a.  g.,  Deo.  1, 1904  to '40 
Santa  Barbara— 5s, g.,  Son., 

1905  to  1941 .Jan.  10 

Stoohton— 4s,'21to'40.M&8 
Stookton  School  Diet.— 
5a,B'ld'g,1904  to  '21. J&J 

CANADA 
it*  Foreign  Government 

COLORADO 

4a,  Jan.  1, 1907 

84b,  Jan.  1,1905 

Colorado  Springs— 
6b,  July  1,  1905. Opt  J&J 
5b,  Water,May2,'il.MAS 
44b,  Nov.  1, 1912.Op.'02 
4a,  Refg.,'29  op.  '14.M&8 

Denver— 6b,  Julyl,  '05.  J&J 

5a,  1906  opt J&J 

4a,  Nov.  1, 1908. ...M&N 

Grand  Juno.-6s'07-12.M&N 

Gunnison  Co.— 
4a,  1919  op.  1909... .A&O 

Manltou— 5s,'29  op,14M&N 

Montrose  Co.— 
5b,  Ref.,  '22  op.  '12..F&A 

Prowers  Co.  5b,  J  an. '  i2-'22 

Pueblo— 6a,  1906 J&D 

6a,  Water,  June,  1914 

44b,  Ref.,'17op.'07.M&8 

Rio  Grande  Co— 
5b,  1919  op.  1909... F&A 
4a,  1919  op.  1909... F&A 

Trinldad-5a,T14  op.  '04  A&O 

CONNECTICUT 

Sb,  War  loan.Oot.  1910.  A&O 

Bridgeport— 5  s,  1908..  J&J 

44s  C'rt  H.,  J'ly  '18.J&J 

4b,  Corp.,  July  1919.  J&J 

Bristol— 4s,  Soh.,  1906.J&J 

4B,F'nd'g,July  1,*27.J&J 

Danbury— 4a,  '04  to'12.  J&J 

East  Hartford—  4s, '24  A&O 

Enfield—  4b,  1920 M&N 

34b,  g.  Park,  1926. . .  F&A 

Greenwioh— 4s,  1913 

Hartford— 4s,' 18  op.'08J&J 
4a,  g.,  F'd'ng,  1918.. J&J 
84b  g.,Cap.Ref  g.,'22J&J 

S4s, Park,  1926 J&J 

34s,g .,  Jan.  1, 1938.J&J 
8b,  T'n  (untax.)  1909.J&J 


103 
1024 
100 
107 


101 


100 
100 
100 
122 
111 
106 


Ask. 


To 

Net. 


86 


s,  next 


105 
i02* 


44% 

44% 

44% 

120 

117 

io§" 


105 
102 
127 
112 
108 


90 


44 


4-35 
435 


44 
44 
44 
44 
44 
44 


4-25 
425 
4-25 
425 
425 

5*10 
450 
440 


3-10 

4 
4-25 
3-75 
3-75 
3  75 
375 
375 
3-50 
365 
375 
375 

4 

4 

4-25 

450 

4-00 

4 


oolum 


115 


101 


100 


100 
106 

100* 
102 

98 
101 
101 
102 
101 
101 
101 

94 


104*65 
107 
113 

1224 


1024 
100 


35C 
350 

4 

4 

4 

4 

5 
386 
3-85 

5 

550 
4-55 


4-25 

4-26 

4-25 

4 


400 


355 
3-55 
3-55 


3-70 


Bonds. 


Bid. 


•lartford  Sohool  Districts— 

4a,  Arsenal,  1917 J&D 

4s,  2d  North,  1924. . .  J&J 
34s,  South.  1931... .M&N 
34b,  8outh,  1942... MAN 

Heriden— 4s,'04  to  '10M&N 

Meriden  (Town)— 
34b,  1915  to  1924.. M&N 

rliddletown— 4s,  1915.  J&J 
34b,  1921 J&J 

few  Britain— 4b,  1908.J&J 

4b,  July  1,1927 F&A 

34b,  Ref d'g,  1924... J&J 

New  Britain  (Town)— 
34s,Soh.,'29op.'14.F&A 

flewHaven— 4b,  1919. .J&J 

4b,  Sohool,  1928 F&A 

4b,  Sewer  1910-'25..A&O 
4s,  Sohool  1909-'20..F&A 
34s,  Oot.  1905-'24..A&O 

-lew  Haven  (Town)— 

4b,  Park July  1, 1939 

34b,  RR.  1910-'29...J&J 

few  London— 4e,1924  J  &D 
84s,  Sewer.  1911 J&J 

^orwalk— 4s,g.May'35  J&J 
348.1919  to  1929... J&J 

Stamford,  4s,  1914... M&N 
84s,  Mar.  1, 1921... M&S 

vaterbury— 44b,  '05..  J&J 
4b.  Soh.  1927  to  1946.  J&J 
34b,  1905  to  1914.... J&J 

Villimantio—  4s,  1924.AAO 

Vindham— 4s,  1925. ..  A&O 

DELAWARE 

b,  Sohool,  July,  1906.  July 
<4s,  Hosp.,'15  op.  '06. J&J 

in,  June  1, 1907 J&D 

* ewcastle  Co.— 
4s.  Refd'g,Deo.,'10to'24 
84s,  1914  to  1920.. . .  J&J 
Sussex  Co.-4s,'06to'22J&J 
Wilmington—  6s,'04-'08J&J 
44s,  8t.&  sew., 1922.  A&O 
4a,  S.&  S. ,  Oct. ,1925 .  A&O 

OIST.  OF  COLUMBIA 
••65b  "Fnd.,"our.,'24.F&A 

FLORIDA 

Duval  Co.— 6s,  1932... J&J 
54b,  1932  op. '12... M&N 
Key  We8t—68,'25op.'05J  &J 
«.  Augustine— 5s,  '27.M&N 
Campa— 6s,  g.,  1921... J&J 
5s,g.  ,R. ,  Junel ,  1929 .  J  &D 

FOREIGN  GOVT'S 

British- 
War  loan,  2\s,  1910.Q.-J 

Cons.  2  4s.  op.  '23 Q.  -  J 

Chinese  Gov't  5s A-O 

Cuban  6s  of  1896 

French  3s,  perpetual. .  .Q-J 
German  — 

4s,  1905 J-J&A-O 

8  4b,  optional A-0 

8s  of  1901 A&O 

Japanese  Gov't  5s J-D 

Philippine  Islands— 

4s,g,L.Pur.,'34,op.'14Q-F 
Bus.4s,g.,gu.'57  op.'16  J&J 
gwedlah  RR.  4-348/20.F-A 
Switzerland  4s,  opt'l. .  .J-D 
34s,  optional,  1911.. J-D 
U.  8.  of  Brazil— 

5s  of  1903 op.  1906. M&N 
United  States  of  Mexico— 
68,BUverRR.aid,opt.J&D 
5b,«.,  Refd'g,  '44.Q.-Jan. 
Sa.oon.  all.  l'n  of  '94.  A&O 
44s,  g.,  1905. ..Opt  J&D 
8b,  Internal  loan — ...... 


102 
102 
974 


100 


101 

99 
100 
106 

99 

99 
104 
107 
102 
1014 

99 

109 

99 
105 

99 
108 

99 
102 

99 


99 
99 


Ask. 


100 
100 


To 

Net 


119 


CITY  AND  STATE 
BONDS 
Amsterdam  4a,  opt'l... J-D 
Augsburg  4a,  op.  1906.  A&O 
Berlin  8  4a,opt.after '09  J-J 
Cologne  4a,  opt'l,  1905.A-O 
Copenhagen  4s  of  '01. M&N 

84a J&J 

Frankfort  34s  of  1901M&8 

Hamburg  4s,  yearly  from 

1904,  optional  1909.. J-J 

3a  of  1902 M&S 

Munich— 4b,  opt 1911 

Stookholm  4s,  1941..F-A15 
Vienna4s,g.,opt.l910.A&0 
Baden  (Gr.  Duo'y)  4s.  1909 

Bavaria  4s M&N 

Hesse  34b,  optional.. A&O 
Prussian  3b  of  190J..A&O 

Saxony  3a A&O 

State  of  Jallsoo,  Mexico— 
6s,  g.,  1918  to  1928..J&J 
6s,  g.,  1920  to  1930. F&A 
6s,  s.,  Dec.  31, 1933..J&D 
City  of  Saltillo,  Mex.— 

6b,  g 1920-1929 

CANADA 
34s,  Ref.,Nov.l,*13..M&N 
Guelph— 5s,  1910...J&D31 
58,Oona.debtdeb,.20.J&j 


954 

884 

97 

97 

97 

100 
1014 
90 

77 

110 
91 
1014 

ioi" 

90 


lOO^e 
404 
994 
26 


1014 
103 

994 
1024 
101 

95 
*  95 

1084 

88 
1034 
101 

99 
104 
1034 
100 

90 

884 

103 

103 
424 


974 


3  60 


Bond*. 


362 


4 
360 


360 


3-85 
3-85 
3-85 

3-85 
3-85 
395 
3-85 
3-85 
3-85 


500 
5  00 
5-25 
460 
5-00 
4-75 


96 

88% 
98 
98 
98 

1004 

102 
904 
78 


92 
1024 

ioi" 

91 

45 

1014 
41 

99  »8 
27 


1024 
1034 
1004 
103 
102 
96 


104 

89 
104 
102 
100 
1044 
104 
1004 

904 

89 

105 

105 
434 


100 


Bid. 


Hamilton— 48, 1920...  M&8 

Manitoba— 4s,  g.,  '30. M&N 
4B,Drain'ge,J?lyl'29J&J 

Montreal— 4a,  1925..  M&N 
4a,  reg.,  May.  1927. M&N 
4a,  May  1, 1933. ...M&N 
34s,  Rfg.May,  1939.  M&N 

New  Brunswlok,  Prov.  of— 
4a,  Apr.  16, 1921.A&016 

4a,  July  3, 1930 J&J 

4s,  1932  op.  1902. ...J&J 
4s,  1932  op.  1902  F&A  15 

Nova  Scotia,  Prov.  of— 

4s,  July  1,1919 J&J 

4b,  Jan    1,1920 J&J 

4s,  May  1, 1920.... M&N 

Ottawa,  City  5b,  1908.  J&D 
58,8oh..Dec30.'09.J&D30 
34s,Sew.Sep.26.'28  M&S 

Quebec.Clty  44s,1914.  J&J 

44s,  1922 J&J 

34s,  g.,  July,  1930.. .J&J 

34s,  Jan.,  1931 J&J 

848,  July  1,  1931...  .J&J 
Prov.  5s,  1908 M&N 

Toronto— 
48,  Imp.,Apr.l,1905.  J&J 
4a,  do  1910.J&J 
4s,  Mar.  31. 1911.... J&J 
4a,  Apr.  1,1916 J&J 

QEORCIA 

44s,  refg,  1905  to  '16.J&J 
4*8,  Aot  of  1884-1915.  J&J 

448,  1922 J&J 

4b,  July  1, 1926 J&J 

34b,  May  1,    1915. ...M&N 

34s,  Jan.,  1930 J&J 

Atlanta— 68,  Cap.,  '14. J&J 
5s,  Red.,  Sept.,  1915.. J&J 
44s,Red.,Julyl916..J&J 
44s,  Water,  1922  ....J&J 
4s,Water,May31,'23.J&J 
48,g.,Ref.,Deo.,1928.J&J 

Athens— 5s,  1922 M&N 

Augusta—  6s,  1915....  F&A 

58,1921 M&N 

44s,Red.,Mayl,'24.M&N 

4s,  1927 A&O 

4b,  refunding.  1934. .J&J 
34s,  April,  1930....  A&O 
Chatham  Co.— 5a,'04-19.  J-J 
Columbus.— 58,1909...  J&J 

448,1927 J&J 

Macon—  6s,  Jan.  1910.  Q-J 
5s,  Market,  Jan.  1918. Q-J 

448,1926 Q-J 

Rome-58,F'd.,Jan.,'12.J&J 

44b,  1926 J&J 

4b,  Sew.,  1920op.'07.J&J 

Savannah— 5b,  1909....  Q-F 

5s.  July  1,  1913 Q-J 

IDAHO 

6a,  1905 J&J 

5s,  1915  op.  1905 J&J 

Bannook  Co.— 68,1910. J&J 
Bear  Lake  Co. — 

54s,  Sept.,  1910  to  1920. 
Boise  City— 5s,Imp.,July  1, 

1922,  op.  1912 J&J 

Kootenai  Co.— 

6s,g..Fdg^l906  to  15.J&J 
Mountain  Home— 

8a,  Soh.,  1908  op.  '04.  Jan 

ILLINOIS 

Charleston— 5a,  1904  to  '16 
44b,  July  1,1917 

Chicago — 
6s,  Imp.,  Deo.  31....  1904 
4b,  Lake  View,  1907.  J&J 
48,g.,RiverImp.,1914J-J 
4s, g.,  Refd'g,  1915.. J&J 
4a,  W'ld'8  Fair,  1921  .J  &J 
4b,  So.  Park, '04-'23.. J&J 
34s,  Water,  July'09.  J&J 
348jg.,  July  1, 1919.  J&j 

Ohio.  Heights— 68,'14.MA8 

Chioago  Sanitary  Dist.— 
5s,Nov.l,1904  to'07M&N 
5a,  July  1,1911-12...  J&j 
44s,Jan.l,1905to'15J&J 
44s,  Jan.  1, 1915.. ..J&J 

4b,  1905  to  1922 J&J 

4s,  1904  to  1923. ...J&D 
34s,  June  30,  1918.. J&D 

Cook  Co.— 
4s,  Ref.,  1904 to '20. M&N 
4s,  g.  1904  to  1923..  J&J 

East  St.  Louis— 
5s,  ref.,  1908,  Sept.  1.... 

Morgan  Co. — 4s,  1907.  June 

Peoria,  44s,  Nov.  1, 1915.. 

Peoria  Twp.— 58.1910.J&D 

Qulnoy— 448,  Ref.,'08.July 
4b,  Ref.,  1911  to  '17. J'ly  1 

Rookford— 5s,  June  1, 1904 
44s,  City,  1907 M&S 

Springfield— 58, 1906. Sept. 
34s,Refg.,  Sept.,'20.8ept 

Tazewell  Co.— 
4b,  July,'04  to'10,  July  1. 

West  Chioago  Town.— 
58,1910 J&J 


Ask. 


To 

Net. 


974 

99 

99 

1014 
101 
101 

92 

1014 
1014 

99*% 


1004 

*924 
1014 
102 

90 

90 

91% 
102 


100 


1124 

118 

113 

104 

106 

114 


108 
104 


105 
110 
111 

ioi" 

102 
101 

ioi" 

108 


4%  to  8. 


994 
101 
100 
102 

1024 

1024 

93 


102 
"99*8 


93 
102 
1034 

91 

91 
100 
104 


1004 

Kb" 

10*5"" 


1054 


113 


105 


10622 


1034 


06%  Ba 


320 


3-80 
380 


375 

4 

4 
3-80 
380 
375 

3**50 

4 


3-90 


4»| 


3-50 
380 
4'50 

4-50 

44 

438 

5-50 


4 
4 

5 

8-75 

3<>8 

3«a 

388 

sis. 

3<>8 

38a 

4 

3-80 
3-80 
3-80 
3-80 
8-80 
8-80 
3'80 

360 
8-60 


1044 


3'80 

3-75 
8-75 

3-75 
3-75 
3-75 
3-75 
3-75 

8?, 

4 


Flat  price.       H  On  the  basla  of  4  marks  to  the  dollar.       f  In  Frankfort.       6  Basis. 


1850 


MUNICIPAL  BONDS. 


[Vol.  lxxviii. 


Bonds. 


INDIANA 

3i«8,  Fund.,'15  op.'lO.M&N 
88,  Jane  18, 1909  opt.  J&D 
Evaneville— 6b.  1912.  .J&J 

6s,  Jan.  1, 1912 J&J 

4*b.  Jan.  1, 1912.. ..J&J 

4s,  July  1,1912 J&J 

Fort  Wayne—  3*8,  1920... 

Indianapolis—  4b,'26...J&J 

3*s,Emerg.,*05to'12.JAJ 

6e,  W.  Lad.,'04to'17.M&N 

Jeffersonville — 

5b,  Refdg,  Apr.  1910.  A&O 

8*8,  Ref  d'g.  1925.  M&N 

Knox  Co.-6s,'04to'llM&N 

Lake  Co.— 5s. '04  to '07 

44s,Road  Nov.l5.'04to'19 
Logansport — 4a,  Ref  ndinr, 

1905  to  1915 M&N 

Marlon  Co.-4s,Ref.'27.J&D 

5b,  June  1, 1908 J&D 

S*8,F*d'g.,1904to29.J&D 
New  Albany— 5s,  1915.J&J 
Pulaski  Co.-5s,  1917.AAO 
Richmond— 6s,'04to'08  J  &J 
South  Bend— 6b,  1908M&N 

6b,  Aug.  1, 1908 F&A 

4s,  Jan,  2,  1919 J&J 

8*28,  April,  1912.. ..A&O 

Sullivan  Co.— 

6b,  Drain., '14 op.'04. J&J 

5s,  Road,1904  to  »06  .Nov. 

Terre Haute-58,  '05.. M&N 

4*8,  1904  to  1909.. J&J 

4b,  Fdg.May  1,1915  M&N 

Vanderburg  Co.— 

6b,  C.  H.,  1918 J&J 

Vigo  Co.-3*s,  1919.. J&J 
VlncenneB— 4*s,  Rfd.1913 
WayneCo.-4*s, 1904.F&A 

IOWA 

Black  Hawk  County— 

4b  Ref.,  1906  to  '11.  A&O 
Burlington— 

4s,Rfg,  1904  to  1906.  J&D 
Cedar  Rapids — 

4b.  1904  to  1919 J&D 

3*8,8ch.,'llop.'06.J&D 
Counoil  Bluffs— 

4*s,Ref.,'18op.'03.AAO 

4s,  Bch..  1912  op.  '07.  J&J 
DaUaa  Co.— 4b,'04  to*12J&J 
Dee  Moines— 

4b,  Funding,  1916.. M&N 

8*s.Deo.,l905  to  '16J&D 
Des  Moines  Sch.  Dlst.— 

4s,  Nov.1,'12  op.'07.MAN 
Dubuque— 4s,  1917. ..F&A 
Estherville— 

5*B,W.&L't  Sept.*14M&8 
Lee  Co.— 3 1»8,'04  to  '20J  &D 
Ottumwa — 

4*a,Refg,Mar.,'17.A&0 

Oxford— 6s,  1905 A&O 

Polk  Co.— 3*8,  Court  H., 

Oot.  1, 1907  to '10..  A&O 
Pottawattamie  Co.— 

4*8.  Fund.'04  to  '05.M&N 
Sac  Co.-8  *s,'04  to  '10.  J&J 
Woodbury  Co.— 

3*8,  Refdg.,  1914.. M&N 

KANSAS 

Atchison— 4s,  R.,  1913.  J&J 

Atchison  Co.— 
6b,  Refd'g.,  1916.. ..J&J 
4b,  Ret.,  1929  op.  '14.  J&J 

Chautauqua'  Co.— 
5b,  Refundg.,  1917.  A&O 

Coffeyville—  6s,  1905.  .J&J 

Emporia— 
4  %a,  Deo.,  '29  op.  '19.F&A 

Franklin  Co.-6e,  1910.J  &%J 

Jackson  Co.— 
6b,  Rf  dg,  1928  op.'18.  J&J 

Kansas  City— 
6B,Ref.,Oot.  1,1915. F&A 

6s,  Jan.  1,  1917 

5a,  Int.  Imp.,  '04  to  '12... 

Leavenworth— 5b,  '09. J&J 
4b,  Ref.,  July  1, 1914JAJ 
4*a,Bd.E<L'04  to'31.  J&J 

Leavenworth  Co.— 
6a,Ref.,July  15,1909.J&J 
6a,Ref.,Jnly  15.1915.J&J 

Lyon  Co. — 4*s,  Refand- 
ing,  1919  optional... J&J 
4a,  1919  op.  1904.. ..J&J 

8alamanoa  Township — 
6a,  RR.  Aid, '16, Opt. J&J 

Sedgwick  Co.— 
6*8.  Refdg.  1910.. .F&A 
5a,  O.  H.,  1908-1909.J&J 
6a,  Fund., '25  op. '15  J&J 

Shawnee  Co.— 4a,  '24.M&N 

Tppeka— 6s,  1905 J&J 

6b,  Aug.  10, 1912  ..^  J&J 
8*i8.  Refd'g.,  1919.. J&J 

Wlohlta— 6e,  1918 J&D 

5a,  Soh..  July  1, 1905  .J&J 

Wyandotte  Co.— 
4*e,  Fund.*19to'23.J&J 
4*8,Bridge,'24to'33.J&J 

KENTUCKY 

Allen  Co.— 4a,  '04-'21..J&I> 
Ashland— 6s,  1907. ...J&D 
5a,  Fdg,  Sept. ,  1914  op.'09 
Covington— 

6a,  Fd.,  1920op.'10.FAA 
Frankfort— 4  *a,8ep. '  17-27 
Franklin  Co.— 6s,  Bridge, 
Aug.  1, 1923  op.  '03 .  F&A 
6a,Fund.,  July  l,'08.July 
41*8,  Refund'g,  1918. J&J 
4a,  Refunding.  1919. J&J 


Bid. 


To 

Ask.   Net, 


99  *» 


Bonds. 


100 

100 

98 


114 


100% 


90 


105 
102 


106 
96 


106 
106 


108 

95 

115 

iTi" 

101 


118 
103 


104 
101 

106 
102 

100 
103 
104 
100 


117 


109*s 
104 


95 


108 
107 


108 
100 


107 

108 


110 
100 
118 

iis" 

104 


1211* 
104 


100 
105 
102 

107 
103 


104 
105 


3-60 


4 

4 

3-60 

360 
8  60 

3% 
350 

4 
860 

3-80 
5'50 

3-5C 

3'60 
S-50 

8'50 


376 

4% 

4-75 

37ft 
3-78 

4*00 

4 

4 
425 
4-Ot 

4-oe 

4 


3-75 
3-75 


8-76 
3-76 
8-75 
375 
3-75 
3-75 
3*75 
4-35 
4-25 

4-20 

420 


4 
4  50 
4-50 

3  75 

4-26 


Lexington— 6a,  1913.. F&A 

5b.  RR.  aid,  1918.... J&D 

3  50   OoganOo.— 4a,'05to'31.J&J 

boulavllle— 
3-80      6s,Park,Ang.l  'll.F&A 
3-80     4a,  Mun.  Imp.,  1923..J&J 
3-S0      4a,       do      1923(op.)J&J 
3-80      4a,       do     Deo.l,'28.0-M 

3-75      4s,  Park,  1930 J&J 

3-60      48,Refg,July  1,1937  J&J 
3-60      S*s,  g.,  Ref  g,  1940.M&N 

3'60      8*8,  Ref.  1943 J&J 

UoOraoken  Co.— 
4         5a,  Ref.,  1933  op.  '13.M-S 
37e      5b,  Ref.,  1933  op.  '23.M-8 
4      Newport— 
4-25      5a, St.  Imp..  1919.... J&J 
4-25      4a,  Bridge,  July,1911J&J 
>wenOo.-6B,'17op.'12  F&A 
3  "85  Oweneboro— 

3-75      4s,  1930  op.  1915 J&J 

3*75  Pendleton  Co.— 6a,  '10.  J&J 
3-75    >cott  Co.— 
3^      4a,RefdJulyl,'04to'21 

LOUISIANA 

3?8  4a,  State,  1914 J&J 

3-75   itohaf  ayla  Diet.  Levee— 
3-75      5a  Refunding,  1949.M&S 
308  Baton  Rouge— 

4s,Imp,  1939,  Op.'09.  J&J 
4*50   3oasler  Dlst.  Levee— 

43g      6a,  1922 t.M&N 

3-75   Jaddo  Dlst.  Levee— 

375      68,1922 J&D 

3-75      5a.  1951  op.  1941....J&J 
Fifth  Dlst.  Levee— 

387      58,1950 J&J 

370      5s,  1952 J&J 

4     Lafourche  Basin  Levee— 

5s,  Jan.,  1954 J&J 

uake  Borgne  Diet.  Levee— 

6a,  1812 M&N 

Sew  Orleans— 
7a,g.,0.  S.&  G.  S.,'22.  J&J 

6s,  Premium J&J 

5s,  Prem.  (dr.  num.)  .J&J 
4a,  Jud.  exp.,  1923... J&J 

4a,  Const.,  1942 J&J 

4s,  Improv.,  1950. . . .  J&J 
Orleans  Dist— 5s,1913M&8 
Plaquemlne  Par.,  E.Bank  - 

5s,  Oct.,  1952 A&O 

fontchartrain  District— 

C,6b,  1912 M&N 

D,  6a,  1944 M&N 

iSed  River  A.&  B.B.  Diet.— 

5b,  1950 A&O 

Cenaas  Basin  Dlst, 
6a,  Mar.,  1914 Mar. 

MAINE 

is,  June  1,1919 J&D 

da,  July  1, 1917 J&J 

is,  Oot.  1, 1922 A&O 

\roofltook  Co.— 4*s'15J&J 

4a,O.H..June,1915.J&D 

Aubum-48,  1917 J&J 

iangor— 8e,  1905 J&J 

4s,  Nov.  1,  1914.. ..M&N 

8i«fl,Wat.,1904  to'lO.J&J 
3ath— 4*a,  Mun.  J.907.J&J 

4b,  Refdg.,  1921 J&J 

Belfast— 4s,  1918 F&A 

East  Li  vercnore— 

3*e,8ch.,1910to,19.J&J 
Houtton- 4a,  F'd,  '17.  A&O 
Lewiaton— 5a,  1917...  A&O 

4s,  g.,  Oot.,  1927.. ..A&O 
Portland— 6a,  1907.    .M&8 

4ajr.,Bef.,  July  1.'12.  J&J 
aumford— 4s,  1919  op.  1909 
Washington  County— 

4s,  1928  op.  1923.... J&J 
Waterville— 4a,g.,Dec.l'27 
Westbrook— 4s,  1912, J&D 
Yarmouth— 4s,g.,1915.  J  &J 

MARYLAND 
3*«,  Jan.,  1911 J&J 

Annapolis- 
is,  Sch.,  1904  to '28 
Baltimore— 

5e,  July  1,1916.... 

4s,  Nov.  1, 1925.... 

4s,  Water,  1926 

3*e,  Jan.  1,1928... 

313B,  July  1,1930... 

3*s,  July,  1940 

S*s,  Mar.,  1945.... 

3*e,  Ref.,  1952 

314s,  Jan.  1,1927... 
Prince  George's  Co.— 

5a  Ct.  House,  1922.. J&J 


Bid. 


110 
102 
100 

106 
105 
100 
107 
108 
110 
100 
100 

103 

105 


To 

Ask.    Net 


100 


.J&D 

M&N 
M&N 
M&N 
.J&J 
.J&J 
.J&J 
.M&S 
.J&J 
J&J 


MA88ACHU8ETT8 

3*s,Gold,Nov.l923..M&N 
3i*8,  g.,  July  1, 1935. . .  J&J 

3*s, Water,  1942 J&J 

3s,  g.,  April  1. 1909. ..A&O 

3e,  g.,  April,  1915 A&O 

3a,  g.,  Apr.  1, 1929..  .A&O 

3a,  g.,  May,  1929 M&N 

3s,  g.,  March,  1936.  ..M&S 
3B,g.,July  1,1939.. ..J&J 
3s,  g,  Water,  Jan.  1/41.J&J 
Arlington— 4a,  1904.. M&N 

4s,  Nov.,  1947 M&N 

Attleborough— 4s,  '24. J&J 

4s,  g.,  July,  1926  ....J&J 

Belmont-3  *e,J  u'e'32J  AD 

BoBton— 5s,  1906 A&O 

4s,  Water,  1919 A&O 

4b,  Park,  1920 J&J 

4h,  July,  1936 J&J 

3*8,  Wat.,  Ap.  1,*17.A&0 
3*8,  June  1, 1933  ..J&D 
3H«,  Jnnel,  1942.. .J&D 


100 

104* 

107 

100 

111 

109 
105 

106 
106 

107 

101* 

140 

222*4 
270 

i0984 

107 

103 

102  W) 

112 

127* 

106 
101 


118 
106 

102" 
100 
102 
102 
101 
99 
101 
108 
103 

98 
102 
112 
105 


102 


106 
103 
103 


101* 


116 

112 

112 

107* 

108 

108* 

107 

110 

100 


111 

103 


108 
106 

iio™ 

110 
112 
102* 
102* 


111 

103 
113 


104 


110 
105 

114 

113 

109 


109 


145 

223* 


liOi* 
107* 


110 

113* 
130 

110 


4 
350 
4-25 


4-25 


Bonds. 


3-30 


Basis 
Basis 
Basis 
Basis 
Basis 
Basis 
Basis 
Basis 
Basis 
Basis 
100 
108 
104 
105 
99 


118 


108 

108* 

110 


322* 
322* 
322* 
3-22  ifl 
3-321* 
322* 
3-22* 
3-22 1« 
3-22* 
3-22* 


3-60 

8-50 


8-50 


4 
..  3-40 
..  340 
..  3-40 
..  3-40 
..  8-40 
..  3-40 


4-50  Boston— (Concluded)  — 
4-70|    3*8,  June  1,1923. .J&D 
3*8,  June  1,  1933.  J&D 
3*s,  June  1,1943. .J&D 
3s,  Jan.  1,  1921 J&J 

Brockton— 5a,  1910...  A&O 

4e,  May,  1927 M&N 

3*8,  July  1, 1916.. ..J&J 

Brookline— 
315s.  1905  to  1910.  A&O 

Cambridge— 6a.  1904..  J&J 
4s,  Water,July,1919.J&J 
3*8,  Bridge,  1939... J&J 

Chelsea-48,  Oct.,  1907.  A&O 
4a,  Park,  Oot., 1936. A&O 

Clinton— 3  !«s,  July,'80.  J  &J 

Dan  vers— 4b,  1910 J&D 

Everett— 4b,  Sew.  '29.. M&S 

Fall  River— 6e,  1906.. M&N 

5s,  May  1908 M&N 

4*8,  Oot.  2,  1913. ..A&O 
4*8,  School,  1913... A&O 

4s,  June,  1923 J&D 

3*s,  Feb.,  1930 F&A 

Fitchburg— 6b,  1905...  J&J 
4s.Reg.,Apr.l,1922.A&0 

Framingham— 4s,  '08. F&A 

Gardner— 
3*8,  May,  1904  to  1926.. 

Gloucester— 4b,  1908..  J&J 
3*s,Water, '04  to '31  A&O 

Haverhill—  4s.  1927..  J&D 

Holyoke— 4s,  g.,  1927..J&J 
3*b,  May,  1913....  M&N 

Lawrence— 6s,  1906..  A&O 

4s,  July  1, 1924 J&J 

3*B.,Nov.,'04to'10.M&N 

Leominster — 4s,  g. ,26.  A&O 

Linooln — 4s,  June,  1917 
4b,  1905  to  1914 

4s,  Oct.,  1920 A&O 

Lynn— 5s,Jan.  1, 1905. J&J 

4b,  July,  1927 J&J 

3  *b,  May  1, 1905...  M&N 

Maiden— 4s,  '04  A  '05.  J&D 

4s,  May,  1924 M&N 

3*a,  Julyl.  '04to'10.JAJ 

Maynard— 4s,  1919 J&J 

Marlborough— 4a,  '15.  .J  &D 
4s,  July,  1926 J&J 

Medford— 4s,  1917....  M&N 
4b,  Feb.,  1930 F&A 

Melrose  4a,  June.1924.  J  &D 

Methuen— 4s,  1928 F&A 

Middlesex  Co.— 
4s,  1916  to  1921 J&D 

Milton-3  »*b,  '04  to  '22.  J&J 

Natiok-48,  1926 J&J 

Needham — 4s,  Sept.,  1924. 
4b,  Sept.,  1923 

New  Bedford— 7s,  '09.  A&O 
4a,  Wat.,  Apr.  1,  '26.  A&O 

3*8,  Mar.  1,1912 

3*8,  July  1,1951 

Newton— 6b,  1905 J&J 

5s,  July  1, 1906 J&J 

48,  Sch.,  Aug.,  1915. F&A 

4b,  Aug.,  1935 F&A 

S*s,  Dec,  1926 J&D 

Northampton— 
4a,8ohool,  Jly  1,1915.  J&J 

4s,  April,  1921 

3i*8,r.,  1904  to  1926.  J&J 

Plttsfleld— 
4b,  8oh'l,1904to'17.M*N 
3*s,1904  to  1910... F&A 

Quinoy— 4b,  '04  to  '37.AAO 
3*s,Apr.,1905  to'39AAO 

Salem— 58, 1904 J&J 

4a,  June,  1913 J&D 

Somerville— 5*8,1906.  J&J 
4e,  July.1904  to  1919.  J&J 

Springfield— 
6s,  Water,  Apr.  1,'05.  A  &O 
4s,g.,Wat.,Ap.l,'13.A&0 
4b,  g.,  8oh1,Jan.,1917.J  &J 
3*8,  g.,  May.  1907. M&N 
3*8,  g.,  1904to'18..J&J 

Taunton— 4s.  1905.. ..J&D 

4a,  June,  1927 J&D 

3*s,8ew.Deo.l,1980J4D 

Wakefield— 
4a,Munlo.,'ll  to'24.  A&O 

Waltham— 4s.  1911...  A&O 

4a,  Jan,  1927 J&J 

3*8,  July,  1920 J&J 

Ware— 4s,  Sept.,  1911 

Watertown— 4b,  1906. Man 

Webster— 4b,1923  op.  1913 

Weetfleld— 4b,'04  to*22A&0 
3*8, 1904  to  1929.. .J&D 

Winchester  —  3*8,  Road, 
1905  to  1910 J&D 

Woburn— 4b,  1907....  A&O 

Woroester—  5s.  1906..  J&D 

4b,  Apr.,  1938 A&O 

3*s,  June  1, 1929.. .J&D 

Wrentham— 4s,  July,  1914 

MEXICO. 

See  Foreign  Gov'tB,p.  1341. 

MICHIGAN 

Alpena  Co.— 5s,  1915  to  '32 

Battle  Oreek- 
Ss,  8ewer,Oot.,1910.  A&O 
5s.Water,  8ept.l,'17  M&S 
3*s,  Pav..  Sep.l,  '13.M&8 

Bay  City— 4a,Ref .  Oot.1927 

Bay  County— 
5s,Fd'g,Deo.'07-8-9.J&D 
4b.  Ref..Aug.,  1922  &  '27. 

Benton  Harbor— 5s,Pavlng 

Ooul,'04  to '07 

4s,Park,Jan.l,'24-'33.J&J 


Bid. 


100 
107 
99 
101 
105 


Ask. 


101* 
102 

102* 


103 


101 

ib*7* 

107 
99 

iori" 
ids" 

104 


104 

ib*7" 
99 

•  ■■■■ 

105 
99 
104 
104 
105 
104 
106 
105 
106 


99 
105 
105 
105 

107* 

100 
100 

ioi" 

104 

108 

99 

104 

104 

99 


99 

"9»" 

100 

103 


106 


101 

106 

99 


102 
106 
99 
102 
100 
103 

"99" 

99 
101 


99 

103 


To 

Net. 


3-40 
350 
3-50 
8-50 

3-50 

350 
3  40 
3-40 


8-50 
3-50 
3-50 

3"-50 
3-50 

3"80 
3-80 

3  60 

3V65 


3-50 
3-50 


355 
3V5*6 
3"-60 


3-50 

ams»i 

3V50 
3-50 


8-50 

3-50 
3-50 
3-50 
3-50 
3-50 

3-55 
3-55 

3-50 

350 
3-50 
3-50 
3-50 


3-50 


3-50 


S-50 

3-40 
3-40 
3-40 


3-75 

8-75 
3-75 
3-75 
8-75 

3-75 
3-75 

4-25 
4-25 


*  Flat  price. 


May,  1904.  j 


MUNICIPAL  BONDS. 


1857 


Honda. 


To 
Bid.       Ask.    Net 


Delray— 5s,  Sewer,'33.MAS 

Detroit— 
7B,Water,Aug.  1,'04 .  FA  A 
6s  W.L.,June,1906.JAD 
4b,  Sewers,  Ap.1,'22.  AAO 
8-65s,  PuD.lnip.l918JAJ 
3»ss,  Pub.Imp..l930.MA8 

Eaoanaba— 58.09-14-19J  &J 

Gladstone—  4*«s,  '19..  MAN 

Grand  Rapids— 
5s,  O.Hall,  July  1,'04.  JAJ 
4i«8,Wat.,Jan.l,'12.JAJ 
4b,  School,Feb.4,'07.FAA 
4b,  Market,  reg.,'16. MAN 

Lansing— 58,J'ly,1908  J  AD 

Manistee— 4s,'04  to  '09AAO 

Marquette— 4s,  1910. .JAJ 
S^b,  Imp.,  1911 J&J 

Muskegon— 
4b,  Son.,  1905  to  '09.MA8 
5B,Pav*g,1904to  '07.J&J 

Muskegon  Co.— 
4»«8,  Jan.  1,  1982.. ..J&J 
4s,  Sohool,'04  to  '09.M&S 

Owosso— 4s,Ref 'g,  1920.J  J 

Port  Huron— 4s,  Rerd'g,'19 

4s,  Jan.  1, 1932 JAJ 

SiflB,  Park,July  1,  '20.JAJ 

Roscommon  Co.— 
5b,  Fund,,  1919,  Mar.  15.. 

Saginaw— 

5s,  Water,  1905 MAN 

4i«B,Wat.,J'lyl8,'14.JAJ 
48,Ref.wat.,Apr.'07.AAO 
4B,8ewer,July,  1918. .JAJ 
SJfiB,  Water,  Mar..  1920.. 

St.  JohnB-58,'04  to  '10.  AAO 

Sault  8te.  Marie— 
6b,  Water.  Nov.,'13.MAN 
5s,Refg,Apr.l,'17..AAO 
4i«8,Bdge,July  1,  '20..  JAJ 

4a,  Water,  1921 JAJ 

4a,  g.  July,  1,1932...  JAJ 

Traverse  City  5b.'06...JAJ 

Wayne  Co.— 4a,  1910..M  AN 
3*88,  May  1,1914... MAN 

West  Bay  City— 
6s,  Bridges,  1909... MAS 
4a.  Water,  1929 JAJ 

Woodmere— 3^8,  '31. .AAO 

MINNESOTA 

6a,  Ref .  school  oerta.,  July 
1, 1909,  optional JuJy 

S^B.Statefd.  J'y  1,'21.JAJ 

Brainerd— 
5a.  Rerd'g,  1917. ...AAO 

Cass  Co.— 58,  June  20, 1919 

Crow  Wlug  Co.,48,  *19.  June 
4a,  Refund.,  1923 

Duluth— 
6s,  Ref  d.,  Jan.  1,'08.JAJ 
8b,  School,  1913. ...MAN 


Hennepin  Co.— 

4*«8,0'urt-h.,Ap.'24.AAO 
Itasca  Co.— 

6b,  Fund.,  1905 Sept. 

5*flS,  g.,  Fdg.,  1919,June. 

Mankato— 3J«8,WV19FAA 

Minneapolis— 8s, '05. .MAN 

4>as,  Park,  July,  '13. JAJ 

4i*8,  g.,  July,  1921  ..JAJ 

4s.Oot.  15,1917 AAO 

48,  Jan..  1927 J&J 

3»«8.8oh..Jan.l,1929JAJ 
Otter  Tall  Co.— 58.1904J  AJ 

Polk  Co.— 68,1908 July 

Bamsey  Co.— 5a,  1915. J&J 
4a,  Refunding,  1905.MAS 

4»«B,Ct.H.,1916 JAJ 

8i«s,  May  6, 1921  ..M&N 
8t.  Loula  Co.— 5s.  1908,  JAJ 
Bt.  Paul— 

5b,  April,  1909 AAO 

5b,C.H.AC.H.,1918.JAJ 
6b.  Boh.,  May  2.  '16.M&N 
4»ftS,  Sept..  1917  ...MAS 
4b  Ref.,  Mar.  31,  '34. A&O 

4a,  May,  1920 M&N 

3^8,  Apr.30,1922..MAN 

South  8t.  Paul— 68/21.J  AD 

Stillwater—  8b,  1912.  .MAN 

Winona—  S^n,  1924...  JAJ 

4s,Elec.Light,  July  '04-27 

MISSISSIPPI 
68,  State,  Jan.  1, 1907. .Jan 
4s, BUte.  Jan.  1,1919.  ..Jan 
Greenyllle— 

8b,  Sept.  1, 1907 Mar. 

6b,  Jan.  1,1928 JAJ 

Madia  on  County— 

6b,  RR.,1922  op. '03. J  AD 
Meridian— 6a,  1926...  AAO 
MIbs.  Levee  Diet.— 

6a,  Ref. ,  1924  op.  '19.  MAS 
Viokaburg— 5a,  1916..FAA 
Yazoo  Delta  Levee  Dlst.— 

6b,  Im.f  1947  op. '17.. JAJ 

MISSOURI 
8>«8,  State  fund'g,1908.  J  AJ 
Callaway  Co.— 

4s,  1917  op.  '02  A'04.M  AN 
Caaa  Co.— 4s,  Jan.  1, '13.  JaD 
Dade  Co.— 

5e,  June,  1914  op. '04.  Apr 

4B,J'ly,1919op?09.Feb.l 
Greene  Co.— 

5s,Fd.,Ang.,  1907... May 
Hannibal— 

4i*S,  1917  op.  1907.AAO 
Henry  Co.— 48,Ref.Mar.'07. 

4i«8, 1915  op.  1905.  .MAS 


113-57  4-20 


106-73 


103 


100 


110 


104 


100 


106ia 
108* 


108 
115% 


Bonds. 


4 
3-50 
350 
350 
350 

4 

4 

4 
360 
3  60 
3-60 
36< 
36' 
3-7f 
87? 

37 
876 

3-75 
378 

380 
4 
4 

4 

4-2) 

368 

365 
3-*8 
368 
368 

4 

4 

4 

4 

4 

4 

4*1 
3-5C 
860 

4 
4 


IO314 


103 
102 


108 14 


100 

Basis  3 
Basis  3 

Basis  3 
Basis  3 

Basis  3 

99 

Basis  3 
Basis  3 


104ie 


100 


109 14 

iooii 


104 


Bid. 


105 

110 
107 
102 
103 
101 
101 

Basis 
Basis 


102 

101 

101 

102i« 

1041* 

101 


100 
100i« 
95  Vj 
Basis  3 

Basis  3 


Basis  3 
Basis  3 


100 


jaoksonCo.— 
4s,  C.  H.,  1905to  '09. JAJ  Basis  3 

Jefferson  City— 4 i«8,'07JAJ 

iansas  City— 
7a,  park  fund.ctf  s.to  1921 
5s,  g.,  (Westport)  July  1, 

1916 JAJ 

4»«8,  g.,Water,  1915.  J&J 
4s,  School,  July.  1907  ... 
4b, City  Hall,  1910.. J  AD 
3i«8,  Sohool,  1919.. ..JAJ 
SiflS,  Sohool,  1923  ...JAJ 

Laclede  Co.  — 
4e,Feb.l,  *18  op.  'OS.M&N 

Lafayette  ( O.  8i«8, '21  .J  AJ 

vit-Pleas't  rw'p.,BateBOo. 
4i«8,Ref..'17op.'02.June  Basis 

?ettl8Co.-48,*18op.03MAN  Basis 

KallBCo.— 4b,'18  op.*03..F  Basis 

•J  t  Joseph— 

4s.  Sohool,  1914 AAO 

8!*8,Ref.,1921 F&A 

9%.  Louis- 
es, Prop'ty,our.,'06.AAO 
6s,  Park,  gold,  1905. AAO 
4s,  Renew.,  ster.,'11.  MAN 
4s,  Renewal, g.,  '18.. JAJ 
B-65s,renewT,g..'07.JAD 
8-65b,  renew.,  g.,'15.M  AN 
S^s,  renew.,  g.,  '09..  J  AD 
8i«s,  renewal,  g.,*19.FAA 
3ks,g.,  Apr.l,  1922.  AAO 

Schuyler  Co.— 58,1912  M  A8 

Scotland  Co.— 
4»«b,  1904  to  1917...  J  AD 

fl^jwiftUft— 
4i«8,'27op.'02A'07..JAJ 
4s,Ref.,July  1.1919.  JAJ 

3prtngfleld-4iftB,  '11. MAN 

Sullivan  Co.— 
4s.  '18  op.03,  'OS.  '13.F  AA 

Vernon  Co.  4*«s,1918.MA8 

MONTANA 

6s,Agrl.Col.'20,  op.  '05 .  J  AJ 
Beaverhead  Co.— 

58, 1919  op.  1909....  JAJ 

4a,  H.  Sch.,'21  op.'06.J&D 
BoEeman— 5s,'19  op.09  J  AJ 
Cascade  Co.— 4s,  '21.  JAJ 
Cascade  Co.  8oh.  Dlst.No.l. 

6s,  g.,  Mar.  1, 1915op.'05 
Ouster  Co.— 6s,  1915... JAJ 
Deer  Lodge  Co.— 

5s,  1919  op.  1909.. ..JAJ 
Great  Falls— 

68,School,  1916 JAJ 

5b,  Water,  1908.  '13  A '18 
Helena- 4s,  Ref  ,  '19. J&J 
Helena  Sob.  Die.  No.  1.— 

5s,  July  1, 1910  opt.. JAJ 

4i«8,Refdg.,*05tO'22.JAJ 
JeffersonCo.— 

4ias,  XL,  '04, '14*19. JAJ 
Lewis  A  Clarke  Co.— 

5ia8,C.H.  g.,*04to'17.JAJ 
Missoula  Co.— 

4b,  Ref.  1921op.*ll..FAA 
Silver  Bow  Co.— 

5s,  Fd.  July  1, 1912.. JAJ 
Silver  Bow  Co.,  Soh.  Dist., 

No.  1  (Butte)— 

48,  g.,  1921,  opt. '11..  J  AD 
Yellowstone  Co.— 

6s,  Ref.,  1918  op.  '08. JAJ 

NEBRASKA 

Blair— 4s,  1919  op.  '09.  JAJ 

Dodge  Co.— 
4s,  Ref.,  1919op.'09.MA8 

Douglas  Co.— 5s,  1907.  JAJ 
58,1911 J&J 

Fremont  Prect.  (Dodge  Co. ) 
4b,  Ref..  1919op.'09.MAS 

Grand  Island— 
6s,Water,Nov.l,'05.MAN 
5s,  Ref.,  1918  op.'03,JAJ 

Lincoln— 6s,'12  op.'02.J&J 
5*ftB,Fd.Sept.  1, 1912.8ept 
5s,  1912  op.  1902...  JAJ 
5s,  Soh.D.  r17op.  '07.M  AN 
4s,Ref,,1919op.  '09.M&8 

Norfolk— 
4»«8,Ref.,'19  op.  '09.M  AS 

Omaha-5s,  1905 JAD 

5b,  Paving.  1905... .F&A 
5s,  SohooLDist.,  1908 JAJ 
5s  City  Hall,  1912... FAA 

4iflS,  July,  1910 JAJ 

4i*,s,  Oot.,1917 AAO 

4*«8,  Ref,  1934 J&J 

48,  Funding,  1918  ..MAS 
4s,  Soh.  D.,  Jan.l,'19.J  AJ 

South  Omaha  — 
6s,  Rerd'g,  Oct.  1, 1904.. 

5s,  June,  1915 JAD 

5      South  Omaha  8oh.  Dlst.— 
5-50     5s,  July  1, 1923 JAJ 

NEW  HAMPSHIRE 

5  6s,Mun.war.,  Jan.  1905.  JAJ 
4s,Lib'y,  July  1, 1911.  JAJ 
5-50  Berlin— 4s.  Ref. ,1917,  MAN 
Claremont— 4s,  1909..  JAJ 
Conoord— 4s.  Jan.1922.  J  &J 
3s,Ref.Wat,  Nov'21.MAN 
Dover— 48,1904  to '16.  JAJ 

\  to  3  7s%       4s,  Apr.  1, 1907 AAO 

%  to  3  78%    Haverhill— 

4s,Fdg.,Deo.,  1904  to '13 
%  to  3  7s%  Keene— 4s,  July.  1904.  J&J 
\  to  3  78%    Laoonla— 4b,  July,  '21.  JAJ 

4b,  1940 AAO 

%  to  3  78%    Manchester— 

5s,Water,Aug.l,'13.FAA 
4i«8,  Nov.  1,1913...  MAN 
»4  to  3  7s%  4s,B'ld'g,Jan.,  1917.JAJ 
%  to  3  7s%       3i«B,FdK..Apr.l.'19.A&0 


To 

Ask.  Net. 


%  to  3 


110 

112 
109 
103 
105 
102 
10/ 


34  to 
a*  to 

34  to 
34  to 
34  to 


3-35 
3-85 

4-ao 

4 

4 

4 
4 
4 
4 


3*80 

4'25 
4-28 
3-80 
3  60 
360 
360 
3  60 
360 
360 

4i* 

4 
380 
380 
3-50 

4V25 

3  60 
3  60 
3-60 
3-60 
350 
360 

4-25 

4 
3-60 
3-75 


103 

103 
103 


1011ft 
1021-2 


96*2 
34  to  3 

34  to  3 


78% 


78% 
78% 

% 

78% 
78% 


BondR. 


34  to 
34  to 


100 
101 


78% 

7e% 


78% 
"8% 


4-38 

4i« 
4 

4ie 

4 

4*8 

4ifl 

4i« 

425 

4-25 


4-25 
4-25 

4«e 
4*8 


102k 
102-70 


102-73 


96 


103ift 


107 


1021ft 
1071ft 

109 


104 

102 

104 

95 

ioi" 


100 
104 
107 

109 

106 

103 

99 


4*e 


30s 
360 
360 

3-65 

4-50 

4ia 
3-70 
8-70 
8-70 
3-70 
3-70 


100 


104ift 


103 
109ifl 

no** 


4 

4 
4 
4 
4 
4 
4 
4 
4 

4 
4 

4-20 


3-30 
3-80 


350 


3-50 


Nashua— 4s,  1913 JAD 

Portsmouth— 4s.  '14.. M&N 

4s,  g..  Soh.,  1923. ...J&D 
Rochester— 4b,  1922..  J&D 
Rockingham  Co.— 

4s,  Fdg.,Julyl,1905.JAJ 
Whlteneld-4s.l914,op.  J  AJ 
Woodsville—  4s,  Son.  Dlst., 

1904  to  1919 MAN 

NEW  JERSEY 

Asbury  Park— 5b,  '24..  J  AD 

Atlantlo  City— 5s,  '25. JAD 
41*8,  g.,  Water.  1926.. JAJ 

4ifts,Park,  1930 JAJ 

4b,  Water,  1930 JAJ 

Atlantlo  Highlands— 
5b,  reg.,  May  15,'06.MAN 
4i«s,g.,Wtr,J'lyi,'28.J&J 
4s,g.,Sewr,Jlyl,1928JAJ 

Bayonne— 5s,  g.,  1911..  JAJ 
4i«8,  gold,  Sept.,  1916  ... 
4s,  g.Tax,  1909 

Camden— 7s.  1906. ...MAN 
41*8,  Water,  Jan.,'23.JAJ 
4s.  Paving.  1929... MAN 

Camden  Co.— 4s.  Jan., '44. 

East  Orange— 4s,  '33..  J  AD 

East  Rutherford— 4s.  1929. 

Elizabeth— 4s,  '22,  Op.. JAJ 

Englewood-3i«B,1930.JAD 

Essex  Co. —4s,  1926.. F&A 
4b,  g.,  Park,  1938... .F&A 
3-65s,Park,'15to35.FAA 

Franklin  Township— 
4s,  Road,  1904  to  '29..T  AD 

Guttenberg-58,  Ref.,  Apr, 
16,  1913  to  1918....  A&O 

Hackensaok — 4b,  g.,  Sewer, 

1905  to  1913 FAA 

Harrison— 4s,  1930....  JAJ 
Hoboken— 4s,  1919...  F&A 
Hudson  Co.— 5s,  1905. MA8 

4iftS,  Road,  1923 JAJ 

4s,  Road,  1927 MAN 

3iftB,B'dge,'05to20.AAO 

Jersey  City— 7s.  1905.. Var 
7s,Imp.  Agen.City*06J  AJ 

7s,  Water,  1908 MAS 

6s,  Float'g.  Feb. '09. FAA 
5s,  gold.  Assess.,  24.  MAN 
5s,  Wat'r^T'ne  1,  '21.JAD 
5s,A88es8,Apr.l916.AAO 
5s.  Water,  1916....  A&O 
5s,Feb.  10,'05  to'12.  F  AA10 
4138,  Water,  1925.... J&J 
4s,gjiibrary,  Apr.'28 .  A-O 
4s,  Water,  1932 MAS 

Long  Branch— 5s,  '13  Opt.. 

Middlesex  Co.— 
3ifl8.Bridge.Jan.,,22to'31 

Morris  Co.— 4s,  1935  ..JAJ 

Newark— 
7s,  Water,May,1906M&N 
6s,  Corporate,  1908..F&A 
4ifl8,  Water,  1915...  MAN 
4s,  Refund'g,  1923..MA8 
4s,Water,Feb.,1922.FAA 
4b,  St.  Imp. ,  1906 ...  MAN 

3i«s,  1929 JAD 

3358,  H.  Soh.,1917.MAN 

New  Brunswick— 

68,1906 JAJ 

4s.  Refund'g,  1922. MAN 

Orange— 
5e.  Sewer,1923  to'32.J  AJ 
4*38,  Sewer,  1915  to  '21.. 
4b,  June, '04  to  '09. JAD 

Passaio  Co.— 
4s,C.Hse  1910-1911.  FAA 

Paterson— 5s,  1909... FA  A 

4i«8.1934 , 

4s,N.O.Hall,'28  to*30.  J  AJ 
4s,  Renewal,  1923 

Perth  Amboy— 
4ifts, Water,  Sept  1, 1927 

Plainileld—  4s,g.,  1914.  JAJ 

Rahway— 4s,  Adj.  '22.MAN 
4s,  Water,  1932 J&J 

Trenton— 4s,  1911 JAJ 

3i«8, 8oh.,Nov.l,'29.MAN 

Union  Co.  4s,  Oct.  1, 1942 . . 

Weehawken— 4i«8,'ll  A&O 

WestHoboken— 5s.04.MAN 


Bid. 

102 
103 


NEW  MEXICO 
6s,  Prov.d'bt,'19op.09MA8 
6s.  Ref  g,  1923  op.  '13.JAJ 
5s,  Mlllt.  Inst.'25  op.  05  JAJ 
5s,  Ins.  Asy.,  '25  op.  15.J  &J 
4s,  Bids.,  '29  op.  '19.. M&N 
Bernalillo  County— 
68,Fund'g,'25  op.  '05.  J  A  J 
5s,  1931,  optional  1921.. 
Chaves  County- 
SB,  1931  op.  1921....  M&S 
Las  Vegaa  — 

6s,  Ref '    '17  op.  '07.. J&J 
8ooorro  Co.— 
6b,  ref  g.,'31,  opt.'21.MA8 

NEW  YORK 

3i«8,  Park,  1907-8.... FAA 
3s,  g.,  Jan.  30,  1906. ..JAJ 

3s,  g.,  Jan.,  1912 J&J 

3b,  g.,  1913 JAJ 

Albany— 
6s,Park,  1915  to»19.M  AN 
58,W'sh.P.  M'yl,'20.M  AN 
4a, Park,  1904to'17MAN 
Auburn— 
3i«8,May,  1914to'25.J  AD 
3b,  8.  C.RR.,  1906... MAS 
Bergen— 3  ift8,Oot.,'04  to  '07 
Blughamton— 
4a,0.  H.,  1928  A'29. FAA 
3iftB,  Bdg.,  1935 FAA 


104 
100 


Ask. 


1031ft 
"99" 


100 


Net. 


80 

85 


105V3-63 

•  •••>  Jk    .... 

-S3-60 

ji3-60 


4 
3-75 
3-75 
8-75 
8-75 

8-80 

3-80 

8-80 

4 

4 

4 

3-80 

3-50 

380 

1081ft  3-60 

104i« 

3-80 

100 

380 
3-40 
3-40 
3-40 


4 

4 

3-75 

378 
378 
378 
378 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
101 


8-50 
3-50 

3-50 
3-50 
3-50 
3-40 
3-40 
3  50 
340 
3-50 

3-75 
3-60 

3-60 
3-60 
8-60 

3-50 
3-80 
3-70 
3-70 
3-70 


95 


3-80 
3-75 


3-50 
350 
8-80 
3-75 
3-80 


4 
4 
4 
4 
4 

5 
4-50 

4-50 

4-50 

4k 


2-75 
2-75 
2-75 
2-75 

3-50 
3-50 
8-50 

3-55 
355 
3-60 

3-50 
3-50 


Flat  price. 


1858 


MUNICIPAL  BONDS. 


[Vol.  lxxviii. 


Bonds. 


6b  Park,  1924 J&J 

58.  Bridge,  1919 J&J 

48  Bridge,  1926 J&J 

ft  School,  1920 J&J 

48.  Water,  Jan.  1,'14.J&J 
84b,  g.,  1911.  Ex'pt.J&J 
§i!a  k.   1905  to '37    J&J 

•,8*ffUJ£!SS 

SsT Water,  1905 J&J 

8b,  Bridge,  1925 J&J 

Buffalo- 78,  *24  &  '25  .J&J 
6b,  Parks,  Jan.l,1924J  &J 
4a  Sewer.May  1,'13.M&N 

Ska,  Oot.,  1917 A&O 

3^8  Park.Reg.,1927  F&A 
3i«8,Ref.,1910to'19M&8 
3b,  Roau,  1913  .....  J&D 

Cohoes-78,'  04  to  '13  .J&J 
48,  July  1. 1920 J&J 

College  Point— 11 
7b,  July,  1904  to  '13..  J&J 

E4B,iSoti'l,  J'ly  1. 1904M&N 
4s  Reg.  May  1,  '10.M&N 
3i;B,Rldempfn,'12to'21 

Far  Rockaway— IT 
58.  Imp.,  1904  to  '21.  J&J 

natbuTnii-eB.mi-M&s 

^•40!  Wat.,  '05  to  '29.J&D 
Hempstead-Tl *8.g.*23  J&J 
HerkW,4W08-'27M&N 
Hornellsville-8»«s  '21F&A 
Jamaloa—  H     ___ 
4s.  Apr.  1,1917.    .. ...... 

jameBtown-4s,Water,Mar. 

20, 1943 A.&° 

^flSMlyi/osto^ 
4e,  Highway,  1940. . .J&J 

Kgw£7M.15.1912J« 
«S..Wat./12,to8«AAO 

3B,Rfd.,Jan.l5,1914.J&J 

Long  Island  City— J 
7b  Sept.  1,'04  to  '14.M&8 
6b  Feb.  19^3  to '19. F&A 

IV  June.  1909 J&D 

4i«B,  May  1, 1910.. .M&N 
I2b  1904  to  1923.. M&S 
IVwater.Sep.  1,'20.M&N 
3^8;Wat.:Mayl.'20.M&N 

Mlddletown— 3>48,  '31.F&A 

Mount  Vernon— 
487S0hool,  '09  to  '17.M&N 
3^s,  Roan,  1928      .F&A 

Naalau  Co.-3ks  '30.M&S 

Newburg— 4s,  1912. ..F&A 
I^B,Wat.,Sep.l,'07.M&S 

New  Rochelle— 
3VflB,  1904  to  1906.. MAN 
3isB,1904to  1933...  J&D 

■aw  York  City — 

7b  W  Farma..'04to  2147 

V.Morrisanla.igieto'SO 

6b,  WllllamsbridgeHlg'y 

May,1909  to  '44. .M&N 

5s.  Dock,  1908 M&N 

58 £,  Dock.  1928.. M&N 
4a  Exempt,  1913.. M&N 
3^s,Pk.,N0V.l,1913MAN 
3J«b  gl,Pk.,1916,Ex.M&N 
3^8  T£xmt.,Oot.'15.M&N 
3108,  Ermt.,  1922.. M&N 
3i«B  g.,D'k,'27,Ex..M&N 
sK,  Ex.,  1941... M&N 
3^B,R.T.,'48-'50..M&N 
3^8  g.  Exmt.l952,M&N 
|28  g.,Exmt.l953.M&N 
8:80B;do.,*17-'21tEx.J&J 
88,  Water,  1904,  Ex.A&O 
8b  Armory,  '09,  Ex.  M&N 
Is  School?  1913.... M&N 
3b,  g..  Street,  1916.M&N 
3b  g.Dook,1924,Ex.M&N 
3b|.,R.T.,1950,Ex.M&N 
248>ark.Ex.,1909.M&N 

Niagara  Falls—  ta.May,  '13 
4b,  Police,  Feb.,  1914.... 

North  Tonawanda— 

5b,  Sewer,  1911 ,M&8 

48,Wat.,i924^.      ...A&O 

Nvack  -4b,  g.,  Water,  1927 
5™s,  June,  1914  to  1923. 

Oneida  Co.—  .-«.„ 

3*s.  Feb.,  1914  to  1928. 

Onondaga  Co.— 
3b  July  1904  to  1929.J&J 

OBwego^-3»*s,  '05  22.A&0 

Poughkeepsle— 
4b,    Bountles,1905..M&S 
3  »*a,  Sewer,  1905 ....  F&A 
3b,  Bounties,  1907.. M&S 

Queens  Co.-4e,  1917.J&D 
48,1927 J&D 

Rlohmond  Co.— U 
4b,  Funa. ,  J  une  1 , '  14.  J  &D 
4b  g.,  July,  1.1921.. J&J 

Rochester— 4s,  1922.. -J&J 
3i«B,RergRR.,1913.F&A 
3»«b,  Impr.,Oot.,'19.FAA 
8»«B,  RefT,'33,  op.'13..J&J 
3H8,B'dge,8ep.l.'21.J<feJ 

Rookland  Co.— 5b, '10..  J&J 
41*,  Mar., 1904  &  '05.A&O 
8»*B,Fund.,'14  to  '24.J  &D 

Borne— 4b,  Apr.15.  '21.J&J 

Saratoga  Co.— 
3^8,  Feb.,  1909  to  1913. 

Schenectady— 
4B,W.,N'vl,'08to'15M&N 
3b,  Water,  1911 F&A 


Bid. 


Ask. 


To 

Net. 


101 

101 

98 


110-65 


350 
360 
350 
360 
3-50 
3-50 
3-80 
3-50 
380 
3-80 
3-60 
350 
350 
375 
8  75 
360 
350 
3-80 
350 
350 
3-45 
350 
3-60 
3-60 

850 

350 
350 
350 

3-75 
3  50 

3  60 
360 
3-90 
360 

350 

850 


Bond*. 


350 

350 


360 
360 
360 

3-50 
350 
3-50 
3-80 
350 
350 
3  50 


100 


...... 

3-60 

3-75 

3-75 

350 

3  60 



3-60 

375 



375 

365 



365 

365 

365 

365 

8-50 

350 

3-45 

345 

3-45 

3-45 

100% 

.  ,  „ 

8-45 

10114 

•  SB. 

101 14 

.... 

99 

.... 

3-50 

3-50 

350 

350 

350 

350 

82^ 

.... 

360 



3  60 

365 

3-65 

365 



365 

...... 

3-50 

350 



3  60 

355 

3-55 

360 

350 



3-60 

3  45 

3-45 

350 

350 

350 

1001* 

.... 

350 

3-60 

360 

3  60 



360 

...... 

360 

360 

.■••.. 

360 

•Flat  prioe. 


Syracuse — 
4»28,  Water,  1920.... J&J 

4b,  Rfdg.,  1929 J&D 

8i«8. Water,  1928....  J&J 
8s,  Wa.,  July  1, 1920.J&J 

rroy— 4>«8.  1904 F&A 

3i«8,  Ref,  1905  to'14.F&A 

Ctloa—  4s,  Jan.,  1905  to  '19 

Watertown— 
3  »as,8ewer,'l  lto  27.  M  AN 

Westchester  Co.— 
4s,  1904  and  1905... J&D 
8^8,  June,  1927 J&D 

White  Plains— 
4b,  1914  to  1928  ....F&A 
3  »«8,  Water.  1930  . .  J  &J 

ronkere-4s,'05  to  '25.. M&S 

4s,  Water,  1917 A&O 

3  i*s,  May,  '10  to  '24. F&A 

NORTH  CAROLINA 

is,  Renewal,  1910 J&J 

4s,  Jan.1,1913 J&J 

6s,  ConBtr'ctlon.1919  A&O 
AsheviUe— 6b,  1916 . . . .  J&J 

5b,  July,  1911 J&J 

Charlotte— 5s,  1929 . . . .  J  &J 

4138,  June  10,  1933.  J&J 
Durham— 4  ^s.  J'yl  .'41 J  &J 
Forsyth  Co.— 6s,  1911. May 
Greensboro— 

5s,  g.,  Jan.  1,  1931.. J&J 
Mecklenburg  County— 

6s,  RR.  aid,  1920... M&N 
Raleigh-68,  1907 J&J 

5s,  1927 A&O 

4e,  July  1, 1929 J&J 

Reidsvllle—  5s,  g„ '29.. May 
Swain  Co.— 6s,  1919  ..J&J 
Wilmington— 

5e,  Fund.,  Jan.l922.J&J 

4a,g.,Ref.,J'lyl,1929  J&J 

NORTH  DAKOTA 

4*38, Rev.. Apr.  25 '05.A&O 
4s,  Ref.,  July  1, 1914.. J&J 
4s,Fund'g,Mar.20,'21.M&N 
4b,  Refund'g,  July  1, 1923. 
Bismaroft— 

4^8,1911, '16  A'21.. M&S 
Burieigh  Co  — 

4i«B,  Oot.  15,  1918 

OHIO 

5s,  B'd  of   Agrl.,  Sept. 
1904  to  1911 .M&S 

Akron— 5b,  Imp.,  1904.  J&J 
4b,  Refg.,  1911 M&S 

Auglaize  Co.— 
5s,  Bridge,  1904  to  1913 

Avondale  (in  Cincinnati)— 

5s,  June,  1916 J&D 

4s,  D,  April,  1923.. .A&O 

Bowling  Green— 
5s,  Ref'g,1908  to  '17.M&S 

Butler  Co.— 
4ifl8,Replen.'04tol8M&N 
4Ja8,Bdge,'21  A '24.J&J 

Caldwell— 

6s,  Water,  1922 A&O 

5s,  Soh.,  July  10, '11.  J&J 

Cambridge— 
5b,  Apr.  1,  '05  to  10. Apr. 

Canton— 
4 iaa,  Dec,  1904  to  1910. 
48,  Dnp..  1905  to'10.  A&O 

Cincinnati — 
7-3s.  May,  1906  ....M&N 

7a,  Nov,,  1908, M&N 

6s,  gold,  May,1906.M&N 

6s,  Aug.,  1909 F&A 

5s,  Sew.,  May,  1909. M&N 
5s,  1930,  op.  1910.. M&N 
4s,  1930,  op.  1911.  .J&J 
4b,  S.  F..  1941  op.  '21  .J&J 
3-65  g.,  Feb.,  1937.. F&A 
3^8, 1938op.  1918. .F&A 
3Jfl8,  Ext  to  1940.... J&J 
3i«8.Ref.,1952,op.,32J*J 
3s,Wat.,1939op.'19F&A 

Cleveland— 
5s,  Vlad.,  June,1907.J&D 
5b,  Library,  1918... A&O 

4s,  Sewer.  1910 A&O 

4s,  Ref.  1918 A&O 

4s,  Apr.,  1921 A&O 

4s,  Sewer,  1922 J&D 

4s,  Sewer,  1925 J&D 

48,1925 J&D 

48,  Park,  1931 A&O 

Cleveland    Soh.    Dist.  4s, 
April  1,1922 A&O 

OliftOD  (in  Cincinnati)— 
58,  Water,Jan.,1906.J&J 
4^s,  Gen.  lmp.,1919.J&J 
4^8,  Wat.,  2dser.,*22A&0 

Columbiana  Co — 4s,  Fund., 
July  20,  1904  to  '11..J&J 

OolumbuB— 6s,  1904...  J&D 
5b,  Water,  Ap.  l,*07.A&O 
4*s8,  Sewer,  1921 . .  .M&S 
4b,  F.  D.,  June  1,  '16.  J&D 
4b,  Deo.  1,1927 J&D 

Columbus  School  Disk— 
3>as,  Mar.  1, 1923  ..MAS 

Cuyahoga  Co — 

5s,  July.  1918 J&J 

4b,  Fund.,  '06  to  '26. A&O 

Dayion— 5b.  Son., '06. F&A 

5s,  April,  1915 A&O 

4>*B,  Water,  1904... F&A 
4b,  School,  '11  &  '12.J&J 
3»«s,  Wat.,'04  to  '15.J&D 

Defiance— 
5b,  Ref.,  1905  to  '12. M&S 

Delphos— 5B,'16to'20.A&0 


Bid. 


104 
106 
130 


105 


105 


105 
97% 


To 

Ask.    Net, 


106 
108 
133 


107 


100 


100% 


96 


101i« 


3-50 
350 
350 
350 
360 
360 
360 

360 

4 
360 

360 

360 
3  60 
360 
360 


5 
5 

4% 
4% 
5 

5 

670 


Bond*. 


3  50 
3  50 
350 
350 

4-25 

4% 


4-25 

4 
3-75 

3-80 

3-60 
3-60 

4-25 

3-76 
3-75 

450 
4-50 

4-20 

3-85 
3-85 

3-55 
8-55 
365 
8-55 
355 
855 
3-55 
355 
355 
3-55 
3-55 
350 


3-80 
380 
3-80 
380 
3-80 
380 
3-80 
3-80 
3-80 

380 

3-55 
3-55 
3-55 

3-80 
3  80 
3-*80 
380 
380 
3-80 


3-75 
3-75 

4 
3-65 
365 
380 
3-65 

VBO 

4-35 


East  Liverpool— 
4s,Refdg.  '40  op.  '20. J&J 

Elyria— 
4b,  Wat.,  1909  to  '23.F&A 
4s,  Water,  '24  to  '38.  J&D 

Erie  Co— 4a,  1909,  opt.  J&J 

Findlay— 
6s,  Fund,  1904  to'07.J&D 
68,Wter  8ep.l,1907.8ep.l 
5a,Water.  Mar.l,'08.M&S 
4s,  St.  Imp.,  1905 

Fostorta— 
6s,  Pvg,  Sept.l,  1907  M&8 
6s,  School,  1904 M&S 

Franklin  Co.— 
6s,  Road,  Sep.  1,'05,M&S 
4i«8,Mayl,'04to'08.M&N 
4s,  Bridge,'05  to'19.A&0 

Gallia  Co.— 5s,  Jan.,  1909. 
5b,  Road,  July  28,'19. J&J 

Gallipolls— 
5s,  Water,  May  1, 1914.. 
4s,  Redemption,  1920 

Hamilton— 
5s,  Gas,  Feb.  1,1908. F&A 
4»«8. 1905  to  1914.  July  1 

Hamilton  Co.— 

5s,  Aug.  1, 1934 F&A 

4s,  C.  H.,  June,  1936.  J  &D 
4s,Pike&  Brdg,1918.F&  A 

Jackson  Co.— 4a,  1915.  A&O 

Lakewood — 4e,  Sewer ,Apr. 
&Oot.,  1905  to  1942.  A&O 

Lima— 
5s,  Iinpt.,  1905  to'09.  J  &J 
4s,  Sewer,'05  to  '25.AAO 
3%s,Refg.,  Apr., '30  A&O 

Lorain— 
6a,  Pav.,1904  to  '05.F&A 
5s,  Riv.  Im.,  '18  to  32.  J&J 

Luoas  Co.— 
4i«8,  Road,  '04  to'  ll.J&J 
4s,  Court-house,  '44. M&S 

Madison  Co.— 
6s,  Sept.  10, 1904... M&S 

Madisonvile— 
4b,  Soh.,May  11,'30.M&N 

Marietta— 
5a,  Paving,  1906.. ..A&O 

Marion— 6a,  1910 M&8 

5a,  Sewer,'04  to  '17. M&S 

Martln'a  Ferry— 
6b,  Pav.,  Sept.  1,  1904... 
5s,  Soh.,  1926  to  '44. M&S 

Mercer  Co.— 
6a,  Sept.,  1904  to  08  M&S 

Miami  Co.— 5a.  Bridge, 
J'lyl,1904,tol908..J&J 

Mlddletown— 
4a,  Park,  1930op.20F&A 

ilontpelier— 
6b,  Wat.  &Lt.,  1920to'29 

^elsonvllle— 
6a,  Ref  .,Apr.2, 1914.  A&O 

Norwood— 68, 1904  to  1908 

5a,  Sept.  1.1915 

4^8,  Road,  1904  to  1909. 

Oberlin— 6a,  1904 FAA 

OttawaCo.— 6a.'04-'18  F&A 

Pomeroy— 6a,1914 M&S 

5b,  Refund'g,  1917.. M&S 
4iflB,  Rerd'g,  1917..  MAS 

Portsmouth — 

5b,  Water,  1906 M&N 

4%a,  Soh.,  May,  '04  to  '07 

Preble  Co.— 6s,  Bridge,J&J, 
1904  to  1913. ...J&J  16 

St.  Marys  6s,  Imp.,  '08.  M&S 

Sandusky— 
5a,  Wharf,  Aug.l,'09.F&A 
4a,  Pavg,  05  to  '10'.. M&S 

Shelby— 5s,  '04 to '14.. J&D 

Shelby  Co-6s,'05  to'O  9J  &J 

Springfield— 

6s,  Aug.  1,  '04  to  '10.M&S 

5s,FireDep.'15to'21MAS 

Stark  Co.— 5a,  1912. . .  .M&S 

SteubenviUe— 48J.924  M&S 

Sycamore— 5a,   water  and 

Light,  1905  to  1920.M&8 

rifltn-48,  Sept.  1,  '15.MAS 

Toledo—  5s,  1911 M&N 

4i«8,  Oot.,  1919 A&O 

4H8, 8oh.,Feb.l7.'16  F&A 
4a,  Park,  July  1  '42. J&J 
3%,Refg,1930 M&N 

Van  Wert  Co.— 
6s,R'd,  1911tol919.F&A 

Westwood  (in  Cincinnati)— 

6a,  1909 F&A 

5a,  Sidewalk,  1925.. M&S 

Youngatown— 

5a,  Park,  Mar.  1,  '14. J&J 

5s,Fire,OoV04to'17.A&0 

5s,  80.  D1b.,'07  &*08.M&8 

Zanesvllle— 4^8,1909. A&O 

OKLAHOMA 

Canadian  Co.— 

4a,  Ct  H..'23to'32..F&A 
Cleveland  Co.— 

6a,Fd.,8ept.  10.1904.Sept. 
El  Reno— 

6s,  Sohool,  Mar.  28,  1919 

5a,  Rer  g,  1920  to  '29  .J&D 
Logan  Co.— 

5b,  Ref.,  1919  op.  '09.JAJ 
Oklahoma  City— 

6a,  Soh.,  Jan.  1, 1914J&J 

6a,  Fund'g,  1906  to  1915 
Oklahoma  Co.— 

6a,  Fund.  Deo.,1904.J&J 

6b,  Fund'g.,  1919  to  1922 
Payne  Co.— 

4%s,  Rerg,'20t0'29.A&O 
I'eoumseh— 

7b,  June  1,  1912 J&J 


Bid. 


To 

Ask.    Net. 


410 

4 

4 
3-80 

410 
4'10 
410 
4-10 

4-25 
4-25 

3-80 
3-80 
3-80 
3-85 
3-85 

4-25 
4-25 

3-85 
3-85 

3-65 
3-65 
3-65 
8*80 

4-50 

410 
410 
4  10 

4-20 
4-20 

3-75 
3-75 


410 
410 
410 

4-25 
4-25 

3-80 

3-80 


5 

4 

4 

4 

410 

3*8 

450 
4-50 
450 


1  Now  part  of  New  York  Olty. 


■■■■■■ 

4 
4 

■■■■■• 

3'80 
4-20 



4 

4 
450 
3'80 

...... 

3-65 
365 
3'SO 
3-90 



4-20 
4-50 
3-80 
3-80 
3'80 
3-80 
3  80 

...... 

3-80 



3-55 
3-55 

■  •MM 

3-75 

3-75 
3-80 
3-75 

98-06 

100 

•  ... 

112 

104  50 

__  _  _ 

104 

•  ••• 

107 
104 

•  ••• 

■  ••• 

100 
112 

•  *•• 

103 

■  ••* 

108k 

-.  —  ■ 

May,  1904.] 


MUNICIPAL  BONDS. 


1859 


Bonds. 


OREGON 

Astoria— 5s.  g..  1925. .JAJ 

Baker  City  5b,  1923...  J&J 

Dallas  City  5s,'17-26..M&N 

Portland— 
6b,  it.,  Sewer,  1905.. J&J 
6s,  Son.  Dlst,  1913. .A&O 
5B,g.,C.H.,  1923....  J&J 
5s|.,Wa.,Jly  1.1923.J&J 
5b, V.  Bridge,  1925. A&O 
4s,  g..  Bridge,  1934. J&J 

Port  of  Portland— 
5b,  (c.,  Jan.  1,  1922.. J&J 
4b,  Dry-dock,  1934.. J&J 

Union  Co.  8oh.  Dlst.  No.  1— 
5b g.,  1919  op.  *09..  .J&D 

Wasoo  Co.— 78,Soli.8ep.,'04 

PENNSYLVANIA 

6b,  Agrlonltnral  College, 
Feb..  1922 F&A 

4a,  Fnnd'g,  Feb.,1912.F&A 

3i«B,Fund.,Feb.,  1912. F&A 

Allegheny— 4s. 1904-19.  Var 
4s, '07, '12,'17A'27.J&J 
3i*s,  1904  to  1931.. A&O 

Allegneny  Co.— 
5B,Comp.,1913to'40.J&J 
4b,  Riot,  1906  opt...  J&J 
4b,  Deo.  28.,  1933  .  M&N 
8»«s,  var.  1904  to  '32.var . 

Altoona— 4b,  '34,op.'14J&J 

Avalon— 4s,19i  9to*33.  J&J 

■raddook  4i*s,  '04  to  16M-8 
4)«8, 1904  to  1930.. A&O 

Bradford— 4b. '06, '16  A '26. 

Chester— 48,Soh.,  1914.J&J 
3*tB  1929. 

Dunmore8.DlVt'.4V,'67tov22 

Erie— 4b,  '21,  op.  '11.. July 

Harrleburg— 4b,  1920..  J&J 

Homestead— 5-40s.'15M&S 
48,  1932 J&J 

Johnstown— 5b,  1921 . .  J  &D 
4i*8,  Sept.  1, 1923... M&S 
4b,  Fire  alarm,  1923. J&J 

Lancaster— 
4s,Wat.,  Ap.,'05  to  20.Q-J 

MoKeesport— 6b,  1907. J&J 
5b,  Water,  1911 J&J 

Philadelphia— 
31*8,  Deo., '04  to  '24. J&J 
3^8,  Deo.  31, 1906.. J&J 
8»sb,  Dec,  1907 to26.J&J 
Si*s,  Water,  1931. ...J&J 
3B,Nov.l,1904to'19.M&N 

Pittsburgh— 
7s.  Fund,  debt,  1909. J&J 
6e,  Water.  Jan.,1908.J&J 
68,Fund.debt  lmp.'13J-D 
4ifl8,  Sohool,  July,  1919.. 
4s,  Comp.,  Jan. ,1915. J&J 
3i*B,  Ref.,  Apr.. -05  to '09. 
3148,  April,  1930....  A&O 

Reading— 4s.  05  to  24.  A&O 
4s,  Apr..  1918 A&O 

Sohuylkill  Co.— 
4b,  Oot.  1,  '16  op.  '06.  A&O 
3s,  Jan.  1, 1921  opt.. J&J 

Bcranton— 
4iflS,  School,  1920... J&D 
3»ib,  June,  1915. ...J&D 

Scranton  Soh  Diet.— 4s.'15, 
'18, '23, '28  & '33. ..A&O 

Bteelton— 
3i«e,Sch.Di8t.. 1930.  J&D 

Uniontown— 
4s,  Imp.,'28,op.'18.M&N 

Wllkes-Barre— 
3i*B,R'd'g.,  '05  to  29.F&A 

WilllamBport— 
312s,  Ref.,  '29  op.  '09.M&8 

York-3i*s,'33,op.*28.F&A 

RHODE  ISLAND 

3**,  g.,  S.  H.,  1934 J&J 

3s,  State  H.,  July.  '38.A&0 
Bristol— 3i*B,  g.,  '30...M&8 
Burrillville— 4b,  1922.  J&J 
Cranston— 4b,  g., '39.. M&N 
East  Providence— 
4s,g.,Fdg.J'nel5,'47.J&D 

Lincoln— 4s.  1928 A&O 

Newport—  4s,  g.,  1927 

4b,  May  15, 1948... M&N 

Pawtuoket— 48,g.,1910J&J 

4b,  g.,  May,  1937..  .M&N 

Providence— 5s,g.,  '06.J&J 

4s,  g.,Park,  July,*21.J&J 

4s,g.,  Apr.,  1927. ..A&O 

31*8,  g.,  Wat.,  1916. M&8 

3 1«8,  g.  Sewer,  1928 .  A  &O 

31se,8oh.&  Br.,1929.M&N 

3s,  yew.  &  Imp., '29. M&N 

Warren— 4s,'04  to '22.  A&O 

Westerly-48, 1927.... M&8 

31a8,Water,Feb.,'29.F&A 

Woonsooket— 4»,  g'19.  A&O 

3i*8,Wat.,Mayl,'31.M&N 

SOUTH  CAROLINA 

4 1*8,  Blue,  1928 J&J 

4^8.  Refund'g,  1933.. .J&J 
Charleston-58,Oot'22.A&0 

41*8,  1928 A&O 

4s,  Jan  &  July,1909.J&J 

SOUTH  DAKOTA 

4J«b,  Ref  d..  May  l.'07.J&J 
4b,  Refd'g,  Sept.,1909.J&j 
3i*s,  Refd'g,  Nov.,  '12.J&J 
Aberdeen— 6s,  1915. . .  .J  &J 
5a,  Oot.  1,1904  to  1918.. 
Ouster  Co.— 6e,  1920  op.  '10 
Faulk  Co.— 6b,  1915.. S.-an. 
Hanson  Co.— 6b,  1908.  .J&J 
Marshall  Co.— 6b,  1915.J&J 


Bid. 


105 


To 

Aek.    Net 


108  k 


IO214 


100 


1051* 

ioQ:91 
103 1* 


103ifl 


96 
100 
105 


106 
105 
106 
108 
100 
105 


105 
99 

101 
98 


110 
107 


102% 


101'44 


116 
114 


101 


5 

440 
4'40 

4 
3-8r 
386 
3-85 
3-8? 

3?8 

4 
4 

4 
4 


4 

a 

3 
3  40 
340 
3-40 

3-40 
3-40 

8-40 
8-65 
375 
400 
400 
4-00 
3*60 
360 
400 
3  60 
3  50 
4-25 
3-80 
3-75 
3-75 
3'75 

350 
4 
4 

3-35 
335 
3-35 
335 
335 

3  40 
3-40 
3-40 
3-40 
340 
340 
3-40 
360 
3-60 

360 
3-60 

3-60 
360 

350 

3*90 

375 

3-60 

360 
3  40 


3-30 


3-60 


3-40 
3  40 
3*40 
340 
340 
3  40 
340 
360 


385 
3-60 
335 
425 
4-25 
4-75 
4-75 
4  75 
4-75 


Bonds. 


Mitcnell— 6s,  1914... .A&O 
Sioux  Falls— 5b,  1923.  J&J 
Watertown-  6s,  1909. .  J&J 
Yankton  Co.— 
4s,  Rfdg.,  '09  to  '19.M&N 

TENNESSEE 

6s,  Compromise,  Jan.l,  '12 
4i*s,Penltent.,Oot.'13.A&0 
Iks,  Redemp.,  1913.. A&O 
is,  Redemption,  1907.A&O 
3s,  Settlement  (100)... J&J 
3s,Settle't  (1000), 1913.  J&J 

3s,  Scrip 

Chattanooga— 6s,  '09..  A&O 
Davidson  Co.— 

4i*B.  1915 J&J 

Hamilton  Co.—  5s,'09.A&O 

Knoxville—  6s,  1915. .  .J&J 

5s,  g.,  Imp.,  1921... A&O 

4s,  Funding,  1929... J&D 

4s,  Hosp.,Junel,'29  J&D 

Memphis— 

6s,  Comp.,  1915 J&J 

6s,  Comp.,  Flip.  '07.. J&J 
58,Market,1917.'22&'27 
413,  Refdg.,  g..  1926. J&J 
Nashville— 68, 190&I...J&J 
6s,Water,  1911.A30&O30 
6s,Water,  1913.A30&O30 
5i*8,  Bridge,  1905... A&O 
5b,  Sewer,Deo.,1911.J&D 

5b,  Water,  1921 J&D 

5b,  Haymark.,  1922.. M&S 

4i*s,  July,  1907 J&J 

41*8,  Apr.  1,1923.. .A&O 

4s,  Water.  1919 J&J 

4b,  Str.4  Sewer.  1926.  J&J 

4s,  Sewer,  1928 J&J 

North  Knoxville— 

58,  1919 M&S 

Sevier  Co.— 5b.  July,  1913. 

TEXAS 

Austin— Ref.  3s,  1931. .J&J 

Austin  Co.— 5s,  1930 

Beaumont — 
5s,  1941,  op.  1921. .J&D 
4s,  1942,  op.  1922 

Bexar  Co.— 
6B,Ct.H.Feb.,'34op.'04.A 
5s, Ref.,  Jan.,  1939  op. '09 
4i*8. 1939  op.  '09.  Apr.  10 

Coryell  Co.-  5s,  1907 

Dallas-68,  F'd'g.  '17..  A&O 

5s,  Water,  1917 J&J 

5s,  June  1, 1981 ,J&D 

5s,  Fd.,  July,  1931.  ..J&J 
5s,  gj,  Aug.,  1928....  F&A 

4e,  Water,  1940 J&J 

3i*B,g.,Aug.l,1939.F&A 

Denlson— 5e,  1912 J&J 

Denton  Co.— 5e,  1915 

Elllis  Co.— 
6s,N'v.l6,'34,op.'04.A&OiO 

El  Paso  5s,  '29  op.  '14.  F&A 
5s,  Water,  1919  op.  '09..  F 

Fort  Worth— 

6s,  Water,  1922 F&A 

5b,  Ref.,  1920 J&J 

4s,  Refd'g,  1941 J&J 

Galveston— 
5s,  F'd'g,  '15  op.  '05 .  M&N 
5b.  Wat.,  1928  op.  '08.  J&J 
5b,  Lim.  debt,  Sep.  1,  '21. 
5s,  Lim.  debt,  Junel,'23. 
5s,  Lim.  debt,  1927 

Galveston  Co.— 
5s,  1913,  op.  '03,  Apr.  10 

Goliad  Co.— 
5s,  Mar.  10,  '19.  Apr.  10. 

Harris  Co.— 
5s,  1935,  op.  1905    A&O 

Hopkins  Co.— 58, 1934 

Houston,  6e,  FundV12.J&J 
5s,  Comp.,July,1918.J&J 
5b,  Sew.,Nov.l5,  '39.M&N 

Llano  Co.— 5s,  1919 

McLennan  Co.— 
6b,  Bridge,  1909.. Apr.  10 

Milan  Co.— 
5b,  May  15,  1935 

Parte— 6b,  1912  to  '37..  J&J 
5s,  Imp.,  Juno  ,1930.J&J 

San  Antonio— 
6s,  g.,  F'd.,  '15  op.  '05.  J&J 

68,1917 F&A 

41*8,  Impt.,  1921.    M&N 

Sherman— 6s,  Ref .'  12.  A&O 
6s,  Funding,  1930.. A&O 
6s,  Water,  July,  '36.A&0 

Tarrant  Co.,  4b,  Refd'g,  '19 

Waco— 5a,  Gold,  1923.A&0 
5s,  Imp.,  1920 M&8 

U.  S.  OF  MEXICO 

See  Foreign  Gov'ts.,  pag 

UTAH 

58,  Territorial,  1912...  J&J 
3148,  Refund'g,  1920. .  .J&J 
Logan— 5s,  g.,  '07.. Jan.  31 

Ogden— 6s,  g.t  1911  op 

5b,  1913 M&N 

41*8, 1918  op.  1908.. F&A 
4s,Ref.8ch.,f22  op.'12J&J 
4s,Refg,'21,  op.,'ll.J&D 
Salt  Lake  City— 
5s,Gen.  f  d.,'12  op.02.  J&J 
5b,  Funding,  1912... J&J 

5b,  Fund.,  1914 M&N 

5s,Sch.Dlst.,  1913.. F&A 
4s,  Ref.,  Jan.,  1921. .J&J 
4b,  Wt'r,  '20  op.  '10.A&O 
Salt  Lake  County— 

5s,  Fd.,  1916  op.'06.F&A 
Weber  Co.— 
5b.  June,  1912  op.  '02  J&J 


Bid. 


90 

105 
105 


96 
110 


100 


103 
110 
107 


83 


100 

85 


103 


102 


101 

101 

.... 

105 

110 

100 

103 

94 

98 

65 

75 

65 

75 

65 

75 

65 

75 

65 

75 

70 


103 
102 
101 


105 
102 

100 

101 

94 


101 
101 


e  1341. 


99 


To 
Ask.    Net. 


106  ifi 


104 
112 
110 


85 


1021* 
921* 


75 


106 
106 
105 


106 


105 
99 


100 


4-75 
4-50 
475 

4-25 


425 


4-25 
4-25 

4 
4 

4 


4 

4 

4 

4 

4 

4 
3-75 
3^ 
3-75 
3-75 
3-75 
385 

4-75 
425 


4-50 
4-80 


4-25 
4-25 
4  25 
4-50 

4V2*5 
4-25 
4-25 
4'25 
425 
425 

4V25 

4-25 


4-50 

4-25 
4-25 


4'50 
425 
4-50 


4-50 
4-50 
4-50 
425 


3-50 
380 
4-60 
410 
410 
410 
400 
410 

400 
4-25 
4-25 
4-25 
4-00 
4-00 

4-28 

4-50 


Bonds. 


VERMONT 
68,  Agrlo.  Col.,  1910.. J&D 
Barre— 48.  Water.  '21.  J&D 

8i*s,  1922,  op.  1918.J&J 
Bennington— 4b,  1917.  J&J 
Brattleboro— 4b.  1918.J&J 
Burlington— 4s,  1908..  J&J 
MlddleDury— 

4b,  1941  op.  1921...  M&N 
Newport— 4s,  g.,  1920.  J&D 
Poultney-48, 1910  to  1918 
Rooklngham— 

4B.Jan.,1905  to  1917.  J&J 
Rutland— 48,g.,  1926.  M&N 

VIRGINIA 
3b.  New,  0.,  1932 J&J 

2  3s,  Funded  debt,  '91.  J&J 
6b,  deferred  otfs.,  1871 

Brown  Bros,  oertfs 

Danville,  58,N'v.l,'27M&N 
4s, Street  Im.,  Jly,'29.  J&J 

Lynchburg— 
8b,  1904,  '05  &  '07... J&J 

68,1915 J&J 

5b,  Perm,  imp.,  1916.  J&J 
4i«8,  Refunding,1927.... 
48,  Refdg.,  1935.... M&S 

Manchester—  5s.  1931.  J&J 

Norfolk— 6s,  Ren.,  '14. J&J 
5s,  Renewal,  Ap.,'ll.  A&O 

48,1930 M&S 

4s,  General.  1929... M&N 

Petersburg- 6s,  1905.  F&A 

Richmond— 

8s,  1904  to  1909 J&J 

6s,  1905  to  1914 J  &J 

5s,  1920  to  1922 J&J 

4s,  Jan.  1, 1924 to'26. J&J 
4b,  Refd'g,  re<r.  1929  J&J 
4b,  Jan.  1, 1938 J&J 

WASHINGTON 

3  i*s,Fund. ,  Apr.  1905,  Apr.  1 
Clallam  Co.— 4^8,  '21  M&N 
King  Co.  Soh.  Diet.  No.  50— 

4i*8,  Sept.  1,  1919.. M&S 

King  Co.  Sch.  Dlst.  No  1.— 
41*8,  g,8ept.l,1920..M&S 

Linooln  Co.— 6s,  1912. Sept. 

Pierce  Co.— 
68,Fund.,'ll,op.'01,Ju'el 
6s,  Apr.,  1914,  op.  '04..  A 
5s,  May  2, 1912 May 

Pierce  Co.  8oh.Dist.No.10— 
4i*8,  refd'g,  1920.. F&A 

S6ftttl6 

5s,F'dg,g.,July,1913.J&J 
5s,  g.,  Gen.,  1912... A&O 
4b,  Library,  Oot.  15,1922 

Seattle  Son.  Diat.  No.  1— 
4i*8,  g.,  May  1,  '24. . M&N 

Spokane— 6s,Wat'r,'llA&0 
51*8,  Feb.  1, 1918.... F&A 
58,g.,Refd'g,8ept.l.l914 

Spokane  00.— 6s, Sohool... 
Diet.,  July  1, 1910. ..J&J 
4s,  ref.,  1921,  od.'II.J&D 

Spokane  Sch.  Dist.  No.  81- 
4148,  Mar.  1,1924. ..M&S 

8tevene  Co.— 
4i*s,f  und.'22.  op.'  1 2.  M&S 

Tacoma— 6e,  1911 A&O 

5b,  g.,  Fund.,  1920.. F&A 

Whatcom  Co.  6s,  1911Dec. 
4i*8,F'dg.,'22,op.'12.J&J 

Whitman  Co.— 5s,1912.Apr 

WEST  VIRGINIA 

Charleston— 

41*8,  Sch.  Diet.,  '29  op.  19. 

4s,Sept.l,'22,op.l2  Sept.l 

Huntington— 6s,  1921 

Martinsburg — 

4s,July  l£  '34,op.'21  J&J 
Parkersburg— 5s,  '16. June 

4s,  1923,  op.  1913. .A&O 
Wheeling— 6b,  1924,  opt..N 

5s,  City,  July  1,1919... J 

4i*s.Bridge,  J'ly  1.1924.J 

4b,  Ref.,  '12  to  '36. .July  1 

WISCONSIN. 

Bayneld  Co.— 

5s,  g.,  July,  1915...  A&O 
Green  Bay— 5s,'05to'17J&J 

4s,  Ref 'g,  1904  to  '20.  J&J 
Kenosha— 

31*8, 1919  op.  1909.. J&J 
LaCrosse—  5s,T15op.'05J  &J 

31*8,  Refd'g,  1919..A&0 
Langlade  Co.— 

4s,J'ne  l,'14,to  '23. J'ne  1 
Milwaukee— 5s, '07 J&J 

5s,Llby&Mn.'04to'17J&J 

4s,  Wat.,  1905  to  '07. J&J 

31*8,  Jan.,1905to'21.J&J 
Milwaukee  Co. — 

5s,  Build.,Julyl.'07.J&J 

5s,  Sohool,  July  1/14.J&J 
Raolne-58,  1912 Apr. 

5s,  July,  1916,  op.  1906. 

48,8cnool,Junel,'13.J&D 

31*8,  8oh„  1919. ...July  1 
South  Milwaukee— 

5s,Wat'r,Oot.l,1913A&0 

WYOMINQ 

6s,  Cap.,  1905  to  '11. Jan  1 
6s,  1905  to  1911 Jan.  1 

Cheyenne— 
5s,  Ref..  1909  to  '29.  Jan. 3 
5B,Refg.,'31,  opt.'HF&A 

Evanston— 5s,  1930  op.  '10. 

LuBk— 6s,  '32,  op.  '12..  Jan. 

Uinta  County— 4i*s,Refdg. 
July  1, 1909-1918....  J&J 


Bid. 


116 


105 
101 


104 


93 
94  k 

"el* 


110 
103 

100 
100 


118 
106 
110 
103  % 
1031* 


104 
108 


JLo. 
Ask.    Net 


3-70 
3-70 
370 


360 

3*-70 

3-70 
3-70 


94 
941* 

"*7"i* 


105  h 

il2" 
105 
101 
101 


120 
108 

ioii* 

1041* 
110 


106-84 


106*e 


101 

ioi" 


102-38 


109 


4-75 
3-75 

4-75 

4-75 
4-75 
4-30 
3-70 
4-55 


4-75 


31* 


3-75 
4-25 

4-12 

4 
4-25 

4-20 
4-25 
4-25 

4-20 

4 
4 
4 

4 
4 
4 
4 

4ig 

4 


4-40 
4-50 
4-50 
4-40 
4-25 
4i« 


4-25 
4-25 
4-25 


4-25 

4" 

4 
3-80 
3-80 


4 
4 
4 

4 
3-75 
3-75 

3*8 
3-60 
360 
360 

3  60 


4 
3-75 
3-75 


8-50 

3-50 

4-00 
4-00 
4-70 


....  4-00 


Flat  price. 


I860 


BANKS  AND  TRUST  COMPANIES. 


Quotations  for  the  stocks  of  banks  and  trust  companies  are  given  per  share,  not  per  cent,  with  the  exception  of 
New  York  City,  Brooklyn  and  Canadian  bank  stocks. 

Prices  marked  thus  (*)  indicate  sales.     The  dagger  (f)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Where  names  of  the  banks  are  printed  in  italics,  fuller  returns  may  be  found  in  the  advertising  columns  in  the 
front  part  of  the  paper. 


ALABAMA. 

Capital. 

Surplus 
<k  Profits. 

dross 
Deposits. 

PV 

Bid. 

Ask. 

Birmingham— 

9 

% 

9 

Per 

share 

Alabama  Nat.  Bank. 

200,000 

46,864 

1,292,641100 

115 

125 

Ala.  Trust  &  Sav.  Oo. 

100,000 

18,000 

200,000100 

100 

Amer.  Tr.  A  8av.  Bk 

100,000 

6,695 

442,127100 

100 

Blrmingh'mTr .  ASa  v 

500,000 

197,617 

2,918,748jl00 

140 

150 

Citizens*  Sav.Bk  A  Tr 

100,000 

New 

Bank,          ilOO 

100 

Firit  National  Bank 

500.000 

213.494 

5,851.155100 

215 

240 

Jefferson  Co.  Sav.Bk. 

100,000 

87,783 

775,844  100 

120 

130 

"eople'sSav.Bk.ATr 

75,000 

29,267 

709.017  100 

110 

115 

Traders'  Nat  Bank. . 

100,000 

441 

45,087:100 

95 

105 

Mobile— 

Per 

share 

Bk.of  Mobile, N.B.  A. 

100,000 

Now 

Bank.           100 

100 

First  Nat.  Bank 

300,000 

572,624 

2,080,264  100 

350 

385 

Merchant*'  Bank 

150,000 

18,4f>6 

410,922  100 

130 

135 

150,000 

490.489 

1,869,073  100 

350 

385 

Central  Trust  Co 

250,000 

69,632 

348,023!  25 

30 

City  Bank  A  Tr.  Oo  . . 

500,000 

393,242 

1,527,715100 

200 

205 

Montgomery— 

Per 

share 

Amer.  Nat.  Bank... 

100,000 

2,275 

164,517.... 

105 

108 

First  Nat.  Bank.  .. 

225,000 

104,955 

1,457,042100 

150 

156 

Fourth  Nat.  Bank... 

200,000 

."6,673 

420,857' 100 

129 

131 

M.<6  Pl.-Farley  N  Bk. 

500,000 

207,267 

2,708,448100 

180 

185 

Union  Bk.  &  Tr.  Co.. 

100,000 

9,018 

213,017100 

115 

120 

ARIZONA. 


Phoenix— 

1 

Per 

xhare 

Nat.  Bk.  of  Arizona. 

100,000 

54,667 

483,582  |l00 

105 

Phoenix  Nat.  Bank.. 

100,000 

86,249 

685,094  100 

it 

125 

Val.  Bk.  of  Phoenix. 

100,000 

45,000 

500,0001 100 

100 

110*1 

ARKANSAS. 

little  Rock— 

Per 

ifldre 

Bank  of  Oommeroe.. 

100,000 

57,500 

800,000 

St  & 

37»a 

Exchange  Nat.  Bk.. 

300,000 

77,666 

1,836,469 

100 

* 

135ifl 

300,000 

265,531 

1.797.765 

100 

* 

150 

State  National  Bank 

100,000 

7,643 

419,214 

LOO 

115 

Little  Rook  Tr.  Co.. 

50,000 

25,000 

200,000 

25 

...... 

■  ■«■■ 

Meroantile  Trust  Co. 

100,000 

4,059 

141,891 

100 

* 

104 

Union  Trust  Co 

100,000 

36,480 

553,641 

100 

* 

135 

CALIFORNIA. 


Los  Angeles— 
American  Nat.  Bk.. 
B'way  Bk.  A  Tr.  Co.. 

Central  Bank 

Citizens'  Nat.  Bank.. 
Columbia  8av'gs  Bk. 
Commercial  Nat.  Bk. 
Dollar  S.Bk.ATr.Co. 
Equitable  Sav.  Bk  . 
Farmers'  &  Mer.Nat. 
First  National  Bank. 
German-Am.Sav.B'k 
Los  Angeles  Nat.  Bk. 
Los  Angeles  Sav.  Bk. 
Los  Angeles  Tr.  Co. . . 
Main  St.  Savings.  Bk. 
Merchants'  Nat.  Bk. 
Nat.  Bk.of  California 
Seourity  Savings  Bk. 
South'n  Cal.  8av.  Bk. 
Bouthw'rn  Nat.  Bk. 
8tate  Ban  k&  Tr .  Co . . 
Union  Bk.  of  Sav'gs. 

Oakland— 

California  Bank 

Central  Bank 

Farmers'  A  Mer.  Bk. 
First  National  Bank . 
Oakland  Bk  of  Sav'gs 
Seourity  Bk.&Tr.Co. 

Union  Nat.  Bank 

Union  Savings  Bank 

Sacramento— 
California  State  Bk.. 
Far.  A  Meoh.  S.  Bk.. 
N.B.  D.O.Mills  A  Co. 
People's  Sav'gs  Bk.. 
Sacramento  Bank. . . 

San  Francisco— 
American  Nat.  Bank 
Bank  of  California. . 
City  A  County  Bank 
ColumDus  S.  A  L.Soo. 
Orook'r-Wool'thN.B. 
Don'hoe-Kelly  B'gCo 
First  National  Bank 
Frenoh-Ainer.  Bank 
Frenoh  Savings  Bk. . 
German  sav.  A  Loan 
German!  a  Nat.  Bank 
Humboldt  Sav.  A  L.. 

Mission  Bank 

Mutual  Sav'gs  Bank. 
Nevada  Nat.  of  S.Fr. 
San  Fran.  Nat.  Bk.. 
8.  Fran.  Sav.  Union. 
8av.  A  Loan  Soolety. 
Beourlty  Savings  Bk. 
Well  s,  Fargo  A  Co.  Bk 
Western  Nat.  Bank. . 
Cal.Bafe  Dep.AT.Oo. 

Central  Trust  Oo 

CommerolalBk.&Tr. 
Meroantile  Trust  Co. 
Union  Trust  Oo 

San  Jose.— 
Bank  of  San  Jose. .. 
Comm'l  A  Sav'gs  Bk. 
First  National  Bank 
San  Jose  8.  Dep.  Bk. 
Seourity  State  Bank 
Gard.  O.  Bk.  A  T.  Oo. 


1,000,000 
250,000 
100,000 
200,000 
650.000 
200,000 
a  50.000 
50,000 

1.500,000 
2400,000 
200,000 
500,000 
100,000 
579,500 
6100,000 
200,000 
200,000 
300,000 

6100,000 

300,000 

500,000 

50,000 

125,200 
300,000 
70,100 
300,000 
720,000 
d250,000 
150,000 
300,000 

350,000 
189,000 
500,000 
225,500 
400,000 

1,000,000 
3,000,000 

250,000 

100,000 
1,000,000 

650,000 
1,500,000 
1,000,000 

600.000 
61,000.000 

300,000 

300.000 
alOO.OOO 

300,000 
3,000,000 

500,000 

1,000,000 

6  750,000 

•300,000 

6  500,000 

500,000 

1,000,000 

al,500,000 

100,810 
1,000,000 
1,156,800 

300,000 
300,000 
300,000 
300,000 
100,000 
250,000 


84,038 

108,333 

52,794 

108,412 

31,092i 

4,563 

1,365 

5,000 

1,038,921 

S561.397 

213,780 

293,220 

70,000 

38,396 

24,173 

211,940 

104,726 

200,910 

128,875 

32,182 

44,417 

71,821 

11,388 

304,556 

40,682 

82,182 

114,127 

New 

178,686 

150,000 

352,905 

23,387 

375,000 

110,667 

94,702 

231,568 

6,532,640 

5,729 

58,000 

1,326,169 

84,143 

1,416,550 

15,843 

25,644 

1,223,751 

4,719 

137,239 


249,321 

1,553,467 

156,438 

845,404 

202,530 

«179,291 

13312330 

64,253 

401.160 

260.466 

3,189 

398.251 

570,569 

200.874 

6,958 

190,29s 

450,000 

7.000 

54,708 


100 

too 

100 
LOO 
650 


100 

ioo 


3,048,132 
1,542,576 

712,351 
1,884,852 

R41.426 

373,505 

218,022 

490,000 
7,348,710 
6,343,257100 
3,778,584ll00 
3,315,633100 
2,533,153100 

459,148  100 

263,946  650 
2,542,964  100 
1.409,555100 
6,660,785650 
3,981,265*50 
1,073,786  100 
1,706,575;  100 
2,258,097  100 


357,756 

3,929,453 

810,871 

0933,688 

10,797,200 

Bank. 

988,286 
4,165,878 

2,981,189 
633,473 
3,500,000 
1,158,854 
2,712,515 

3,574,111 

15,134,696 

488,738 

1,884,180 

12,049,681 

2,366,927 

7,948,012 

420,058 

2,664,458 

36,049,491 
454,055 
3,182,292 
172,673 
8,679,706 
8,792,785 
2.501,885 

82,800,812 
7,202,872 
4,132,152 
7,438,947 
1,822,346 
5,542,620 
2,472,653 
43,787 
4,280,443 

10,583,822 

1,366,563 

381,794 

1,013,518 

3,148,594 

829,678 

945,038 


100 

30 

100 

100 

75 


100 

100 


100 
100 

250 
100 
100 
100 
100 
100 

»>H33 

100 
tooo 

630 
100 
100 
250 
675 
250 
W>4 
100 
100 
100 


100 

6800 

100 
50 

100 
30 


100 


fer 
106 
140 
160 
161 
100 


112 
120 
212 
300 
325 
193 

"95" 


255 
135 
205 
225 
106 
100 
315 
Per 


130 
112i« 


125 
"Per 


Per 
125 

425 


2260 


100 


625 


220 


Per 


share 
108 
150 
200 


118 


221 


200 
100* 


112 

share 


65 
105 
135 


130 

share 


share 


430 
112 


2350 


200 
155 


100 
450 


150 


240 
share 


CANADA.  See  last  paire 


COLORADO. 

Capital. 

Surplus 
£  Profit*. 

Gross 
Deposits. 

P'r 

Bid. 
Per 

Ask. 

Colorado  Spr'gs- 

Fl  Paso  Nat'l  Bank 

9 
200,000 
100,000 
100,000 
50,000 
300,000 

300,000 
100,000 
500,000 

50,000 
500,000 
250,000 

40,000 
1.000,000 
200,000 
100,000 
300,000 
250,000 

100,000 
100,000 

300,000 

100,000 

50,000 

100,000 

9 

103,974 

117,655 

376,690 

10,000 

61,035 

11,888 
41,634 

273,954 
1,780 

381,541 
21,253 

1,047,326 

84,095 

49,391 

202,760 

238,944 

30,446 
26,396 

258,421 
34,199 

17,829 
18,150 

9 
1,947,806 
3,079.320 
2,786,130 

929,363 

748,412 
1,466,815 
9,908,300 

291,032 
6,874,614 
1,845,791 

201,923 

19,072,569 

l,82y,803 

738,634 

734,80- 
4,046,201 

346,880 

1,938,371 

N 

6,673,413 

647,586 

930,044 

665,626 

100 

share 

Exchange  Nat.  Bank 
First  National  Bank 

100 
100 

Colo  Tit  *Tr  fin 

, 

Denver— 
Capitol  Nat.  Bank. . . 
Central  Savings  Bk. 

ioo 
100 

100 
100 

Per 

share 

Denver  St'k  Yds  Bk. 

100 
100 
100 

West.Bk.A8.Dep.Co 
Continental  Tr.  Co 

100 
100 

omi 
100 
100 
100 
100 

LEADVILLE— 
Amerioan  Nat.  Bank 
Carbonate  Nat.  Bk 

Per 

share 

Pueblo— 
First  Nat'l  Bank 

nal  p 

rices. 

Meroantile  Nat.  Bk. 
Pueblo  Savings  Bk . . 
Western  Nat.  Bank.. 

115 

125 
120 

130 
150 
135 

CONNECTICUT. 


Bridgeport— 
Bridgeport  Nat.  Bk. 
City  National  Bank. 
Oonneotlout  Nat.  Bk, 
First  National  Bank. 
Pequonnock  Nat.Bk. 
Bridgeport  Trust  Oo. 

Hartford— 
y^tna  Nat.  Bank .. 
Amerioan  Nat.  Bk. 
Charter  Oak  Nat.  Bk. 
City  Bk.of  Hartford. 
Conn.  River  Bg.  Co. 
Far.  A  Meoh.  Nat.  Bk. 
First  National  Bank. 
Hartford  Nat.  Bank. 
National  Ex.  Bank . . 
Phoenix  Nat.  Bank.. 
Security  Company.. 

State  Bank 

United  States  Bank. 
Conn.  Tr.  A  8.  D.  Co. 

Fidelity  Co 

Hartford  Trust  Oo . . 

New  Haven— 
OltyBankof  N.H... 
First  National  Bank. 

Meohanlos'  Bank 

Merchants' Nat.  Bk.. 
Nat.  New  Haven  Bk. 
Nat.  Trad'men's  Bk. 
N.H.  Co.  Nat.  Bank. 
Second  Nat.  Bank... 
Tale  National  Bank. 
New  Haven  Tr.  Oo. . 
Onion  Trust  Co 

Waterbury— 
Oitlzens' Nat.  Bank. 
Fourth  Nat.  Bank . . . 
Manufao's'  Nat.  Bk. 
Waterbury  Nat.  Bk. 
Colonial  Trust  Oo. . . 


215,850 
250,000 
332,100 
210,000 
200,000 
•139,600 

525,000 
600,000 
500,000 
440,000 
150,000 
500,000 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300,000 
50,000 
300,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
500,000 
500.000 
100,000 
100,000 

300,000 
100,000 
100,000 
500,000 
400,000 


234,038 
261,178 
222,694 
236,547 
127,772 
46,748 

603,679 
338,840 
244,758 

82,171 
125.733 
159.432 
317,361 
840,906 
240,235 
568,530 
117,406 
252,059 
299,388 
372,468 

34,792 
243,827 

128,525 
305,886 

54,350 
154,297 
330,637 
302,393 
837,914 
488,3  74 
232,547 

12,148 
148,786 

146,113 

54,680 

60,000 

344,750 

137,777 


890,911 

1,045,123 

1,497,249 

1,042,531 

637,504 

956,560 


3,393,808 
1,260,312 
1,492,276 

963,508 

774,487 

974,809 
2,615.764 
2,640,160  100 
1,097,015  50 
1.190.528  100 

503,159  100 


50 
100 
100 
100 
100 
100 


100 
50 
100 
100 
30 
100 
100 


1,812,338 
2,027,992 
2,565,165 
200,179 
1,890,428 

869,622 

1,871,115 

613,734 

1,068,813 

1,021,453 

1,291,002 

631,846 

1,487,869 

994,301 

245,776 

535,242 

578,575 

458,036 

626,000 

1,001,620 

1,633,132 


100 
100 
100 
100 
100 

100 

100 

60 

50 

100 

100 

10 

100 

100 

100 

100 

100 
100 
100 
50 
100 


Per 
90 
155 
157 

188 
150 


Per 
190 

69 
120 

89 

54 
117 
138 
134 

62 
118 
135 
135 
400 
230 
140 
180 

Per 
148 
154 

"63"4 

194 

170 

151* 
194 
130 
110 


Per 
130 
125 
125 
75 


thare 


share 


130 
92 

126" 

140" 

I22" 


snare 

ei" 


thare 
140 


85 
150 


DELAWARE. 

Wilmington— 

Per 

thare 

Central  Nat.  Bank.. 

210,000 

66,860 

389,658 

100 

115 

120 

200,000 

53,151 

523,212 

50 

125 

185 

First  National  Bank. 

500.000 

227,915 

1,033,648 

100 

116 

122 

Nat.  Bk.  of  Delaware 

110,000 

147,515 

544,859 

100 

200 

225 

N.  B.  of  Wilmington 

and  Brandywlne.. 

200,010 

291,909 

1,087,963 

30 

88 

90 

Onion  Nat.  Bank 

203,175 

415,294 

1,408,319 

25 

83 

90 

Eqltab.  Gu.  A  Tr.  Oo. 

500,000 

388,471 

1,919,346 

100 

160 

180 

Heo'rltyTr.&S.D.Oo. 

600.000 

441,794 

2,059,707 

100 

190 

210 

Wilmington  Tr.  Co.. 

300,000 

New  oom. 

256,450 

50 

55 

65 

DISTRICT  OF  COLUMBIA. 


Washington— 
Amerioan  Nat.  Bk.. 
uentral  Nat.  Bank.. 
Oitlsens'  Nat.  Bank. 
JolumbiaNat.  Bank. 
F'nnera'AMeoh.Nat. 
Lincoln  Nat.  Bank.. 
Nat.  Bank  of  Wash . . 
Nat.  Capital  Bank. . . 
Vat.M'tropolit'nBk. 

KlggsNat.  Bank 

second  Nat.  Bank. . . 
Traders' Nat.  Bank. 
Washington  Sav.Bk. 
Amerioan  S.  ATr.Oo. 
Mat.  Safe  D.Sav.ATr. 
Union  Tr.  AStor.  Co. 
Wash.  Loan  ATr.  Oo. 


250,000 

200,000 

500,000 

250,000 

252,000 

200,000 

200,000 

200,000 

300,000 

1,000,000 

225,000 

200,000 

100,000 

3,000,000 

1,000,000 

1,200,000 

1.000.000 


20,244 

143,197 

301,808 

219,628 

365,389 

48,322 

368,947 

163,641 

582,615 

1,169,296 

90,380 

86,239 

10,056 

1,570.812 

202.771 

93,673 

471,100 


1,110,981100 
2,030,765100 
2,185,321100 
1.686,916100 
1,211,578  100 

783.504100 
1.785,953100 
1,191,506  100 
2,839,737|100 
9,692,550'100 
1.240.918J100 

830,512  100 

337,746  100 
4,291,049100 
5,202,320100 

918,615100 
6,219,573  100 


Per 

125 

295 

220 

200 

300 

124 

430 

170 

475 

560 

150 

1481* 

100 

192 
xl48 

105^ 
x210 


share 


450 


150 

105 

195 

155 

106i« 

211»9 


FLORIDA. 

JACKSONVILLE— 

Per 

share 

Atlautlo  Nat.  Bank,. 

350,000 

45,200 

1,794,898 

100 

100 

110 

Oominerolal  Bank... 

50,000 

31.627 

649,686 

50 

130 

185 

Meroantile  Ex.  Bk.. 

200,000 

103,000 

800,000 

100 

130 

Wat.  Bk.of  Jaok'viUe 

300,000 

303,900    2.515,848 

100 

175 

200 

State  Bank  of  Fla. 

50,000 

19,610 

701,903 

50 

110 

■•■■■■ 

*8aleprloe.    a  Capital  paid  In;  authorized  amount  Is  larger.    6Thls  is 
will  also  be  lnoreased.       d  Amount  subscribed        e  Amount  paid  In. 
y  Capital  to  be  lnoreased.       z  Capital  and  surplus  to  be  Increased. 


capital  paid  1  u;  authorized  amount  Is  larger;  when  full  paid,  par  value 
a  Deposits  lnolude  letters  of  oredlt.       I  New  stock.       x  Ex-dividend. 


May,  1904.  j 


BANKS  AND  TRUST  COMPANIES. 


1861 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


GEORGIA. 


Atlanta— 

Amer.Tr.  ABkg.Co. 
Atlanta  Nat.  Bank.. 
Farmers'  <kTrad'  sBk. 
Fourth  Nat.  Bank.. 
Ga.  8av.  Bk.&Tr.Co, 
Oermanla  Sav.  Bank 
Dowry  Nat'l  Bank.. 
Maddox  Backer  B.Co 
Neal  Loan  &  Bkg.  Co . 
Third  National  Bk.. 
Title  Guar.  &Tr.  Co. 
Trust  Co.  of  Georgia. 

AUGUSTA— 
Augusta  Savings  Bk. 
Georgia  RR.  Bank.. 
Irish- American  Bk.. 
Merchants'  Bank.... 
Nat.  Bk.  of  Augusta. 
Nat.  Exohange  Bk.. 
Planters' L.  AS.  Bk. 
Union  Savings  Bank 
Equitable  Trust  Co. . 


„   ,      Surplus         dross        m 
Oapxtal.    a  projiu.    Deposits.    ^r 

9 

d  100 

4,355,545  100 

212.704  100 
2,994,621  100 

185.349  100 
70,000  100 
2,270,348  100 
2,110,048  100 
1,670,338  100 
2,179,754  100 

946.969  100 

102,217  100 


SOLUMBU8— 
0 


Columbus  Sav.  Bk.. 
Fourth  Nat'l  Bank . 
Home  Barings  Bank 
Merch.  <fo  Meoh.  Bk. 
Nat.Bk.of  Columbus 
Third  Nat'l  Bank... 

Macon—  i 

American  Nat.  Bank 
Cent.  Georgia  Bank. 
Commero'l  &  Sav.Bk 

Exchange  Bank | 

First  Nat.  Bank 

Home  Sav.  Bank 

Macon  Savings  Bank 
Union  Sav.  Bh.A  Tr. 
Ga.Tlt.AGuar.Tr.Co 

Savannah— 

Chatham  Bank 

Citizens'  Bank 

Commercial  Bank..  I 

Genu  aula  Bank 

Merohants' Nat.  Bk. 
Nat.  Bk.  of  Savannah 
Oglethorpe  Sav .  A  Tr. 
Bavann'h  Bk.ATr.Co 
So.  Bk.  8tateotGa.. 
Savannah  Trust  Co. 


100,000 

500,000 

25,000 

400,000 

50,000 

»200,000 

500,000 

200,000 

100,000 

200,000 

500,000 

250,000 

50,000 

200,000 

pl5,000 

pl3,820 

250,000 

a300,000 

50,000 

30,000 

285,000 

200,000 
100.000 
50,000 
125,000 
100,000 
200,000 

250,000 
100,000 

50,000 
500,000 
200,000 
p50,OO0 
100,000 
200,000 

50,000 

150,000 
500,000 
50,000 
300,000 
500,000 
250,000 
pl25,000 
350.000 
500,000 
500.000 


7.163 
335,750 

18,000 

227,240 

M.558 

12,000 
431,971 
255,795 
290,714 
202,430 
191,421 

66,575 

49,000 

213,416 

20,000 

6,55<> 

142,188 

a97,780 

45,160 

34,160 

11,004 

65,039 

120,589 

2,859 

52,936 
163,937 
151,688 

152,319 

7.556 

33,731 

119,245 

65,574 

8,949 

7,778! 

32,894 

New 

37,655 l 
308,0261 
7,856 
218,415 
127,145 
268,499 

80,900 
155,780 
499,918 
100.*  97 


700.000  100 
2,043,073  100 
225.00O  100 
63,675  .... 
531,135  1O0 
860,421  100 
671,937  10 
406,391  100 
$52,738  100 

549,368  50 
440,509  100 
114,589  100 
221,843  100 
473,134  100 
637,367  100 

934,130  100 
122,973  100 
401,980  1 00 
1,695,014  100 
581,856  100 
108,360  100 
214,610100 
497,379  100 
company.  ;100 

546,280  100 

2,751,471  100 

256,751  100 

1,308,145  100 

419,705  100 

951,788  100 

572,000  100 

1,578,167  100 

2,486,269  100 

394.498  100 


Bid. 


Per 

85 
250 


share 

90 
300 


147 
100 
99 
202 
200 
200 
200 
100 
100 
Per 
120 


105 
share 


100 


120 
120 

16 
120 

92 
Per 

65 
150 
101 
120 
175 
140 
Per 
120 

85 
120 

88 
112 
103 

70 

85 


Per 
77*2 
150 
108 
147H 
105 
170 
125 
130 
180 
102 


Ask. 


101 

207 


18 

95" 
share 

70 
160 
101*3 
125 
176 
145 
share 
125 

86 
125 

89 
113 
105 

73 

86 


share 
78*9 
152 

148 13 

106 

175 

133"' 

185 

103 


IDAHO. 

Boise  City— 
Bank  of  Commerce.. 
Boise  City  Nat  Bk.. 
Capital  State  Bank. 
First  Nat.  of  Idaho.. 

100,000 
100,000 
100,000 
100,000 

66,000 
43,278 
27,000 
31,658 

1,050,000 

1,038,543 

900,000 

738,929 

Per 

share 

ILLINOIS. 


Chicago— 
Bankers'  Nat.  Bank 
Calumet  Nat.  Bank. 
Chloago  City  Bank. 
Chicago  Nat.  Bank. 
Chloago  Sav'gs  Bank 
Commercial  Nat.  Bk. 
Continental  Nat.  Bk. 
CookCo.8tate  S.  Bk. 
Corn  Exch.  Nat.  Bk. . 
Drexel  8tate  Bank.. 
Drovers' Dep.N at.  Bk. 
First  National  Bank. 
First  Nat.  Engle  wood 
Foreman  BrosBg.Co. 
Ft.DearbornNat.Bk. 
Hamilton  Nat.  Bank 
Hibernian  B'k'gAss. 
Home  Savings  Bk. . . 
Manufacturers'  Bk. . 
Milwaukee  Av. State. 
Mat. life,  of  No.Amer. 
Nat.  B'k  of  Republic. 
3Tat.  Live  Stock  Bk.. 
Oakland  Nat.  Bank. . 
Prairie  State  Bsuk.. 
Pullman  L.  ASav.  B'k 
80.  Chloago  Sav.  Bk. 
State  Bk.  of  Chicago. 
Stock  Yds.  Sav.  Bk. . 
Amer.Tr.A  Sav.Bank 
Central  Tr.  Co.  of  111. 
Colonial  Tr.  A  Sav.  Bk 
Drovers'Tr.ASav.Bk 
Equitable  Trust  Co.. 
Federal  Tr.&Sav.Bk. 
FirstMort.Bond&Tr. 
First  Tr.  A  Sav.  Bk.. 
nilnois  Tr.A  Sav.B'k 
JacksonTr.ASav.Bk. 
Merchants'  L.  ATr.Co 
Metropol'n  T.&S.Bk. 
Northern  Tr.  Co. ,  Bk. 

Royal  Trust  Co 

Union  Trust  Co 

West.  Tr.  A  Sav.  Bk. 

Peoria— 
Central  Nat.  Bank.. 
Com'1-Ger.  Nat.  B'k. 

First  Nat.  Bank 

Home  Sav.  A  State.. 
Illinois  Nat.  Bank... 
Merchants'  Nat.  B'k. 
Peoria  Nat.  Bank... 
Sav.  Bank  of  Peoria. 

ROCKFORD— 
Forest  City  Nat.  Bk. 
Manufrs'  Nat.  Bank. 
People's  B'k  ATr.Co. 
Rookf ord  Nat.  Bank 

Third  Nat.  Bank 

Winnebago  Nat.  Bk. 


2,000,000 
100,000 
200,000 

1,000,000 
250,000 

2,000,000 

3,000,000 
50,000 

3,000,000 
200,000 
600,000 

8,000,000 
100,000 
500,000 
500,000 
500,000 
500,000 
100,000 
200,000 
250,000 

2,000,000 

2,000,000 

1,000,000 

50,000 

250,000 

200,000 

200.000 

1,000,000 
250,000 

2,000,000 

4,000,000 
200,000 
200,000 
500,000 

2,000,000 
250.000 

1,000,000 

4,000.000 
250,000 

3,000.000 
750,000 

1,000,000 
500,000 

1,000,000 

1,000,000 

200,000 
550,000 
150,000 
120,000 
200,000 
200,000 
200,000 
150,000 

100,000 

125,000 
125,000 
100,000 
100,000 
100,000 


1,067,752 

33,538 

117,449 

1,383,032 

10.H16 

1,688,538 

1,449,619 

8,497 

3,300,976 

14,387 

248,592 

6,350,412 

94,611 

628,109 

162,791 

188,429 

508,466 

83,288 

New 

220,155 

722,842 

886,227 

1,303,907 

47,658 

139,483 

216,486 

19,003 

476,138 

54,895 

1,249,354 

1,297,611 

65,213 

38,403 

340,201 

784,122 


68,287 

5,956,843 

50,000 

3,354,878 

207,045 

1,617,615 

399,388 

435,578 

111,670 

78,752 
159,821 
286,311 

32,135 

58,088 
132,152 

42,400 
290,017 

79,934 

95,578 

42,123 

101,429 

143,669 

210.439 


13,981,292 

773,723 

1,174,277 

17,421,667 
1,095,939 

28,380.576 

38,016,378 
313,167 

42,434,715 

702,926 

4,587,250 

88,664,222 
1,318,993 
3,863,889 
6,687,067 
1,565,972 

13,896,341 
3,561,726 

Bank. 
2,875,425 

12,737,571 

15,398,943 

7,527,027 

743,985 

4,913,933 

2,789,979 

515,385 

11,367,172 
1,180,471 

16,774,069 
5,765,808 
798,954 
1,569,166 
3,839,807 
7,232,010 
21,235 
7,313,560 

77,011,803 
384,714 

40,749,551 
3,515,943 

23,498,359 
3,975,291 
9,034,593 
3,485,410 

1,662,416 
4,026,915 
2,721,225 
972,737 
1,607,337 
1,660,275 
1,317,709 
1,641,647 

650,311 

1,062,985 

995,682 

784,029 

1,034,418 

1,264,9 '5 


100 
100 
100 
100 
JOO 

loo 

100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ibo 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 

ibo 

100 
100 
100 
100 
100 

100 

ibo 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Per 

185 

160* 
350 
140 
318 

242 


396 
111 
180 
369 
200 


160 
114 
205 


100 
118 
134 
158 
280 
190 
180 
220 
106 
243 
155 
191 
118 
172 
165 


140 


610 
121 
335 
111 
450 
137 
200 
132 
Per 


Per 


share 
187 

20*6" 

360 

143 

325 

246 


402 
115 
190 
371 
225 


166 
118 
215 


105 
130 
137 
159 
292 
225 
200 
250 
112 
250 
165 
195 
120 
178 
170 


141 


625 
125 
340 
113 
500 
142 
250 
135 
share 


share 


INDIANA. 


EVANSVILLE— 
Citizens'  Nat.  Bank. 
City  National  Bank. 

Old  Nat.  Bank 

West  Side  Bank 

Evansv.Tr.A8av.Co. 
Ohio  Valley  Tr.  Co.. 

Fort  Wayne— 

First  Nat.  Bank 

Hamilton  Nat.  Bank 
Old  National  Bank.. 
White  Mat.  Bank.... 
Citizens'  Trust  Co. .. 
Fort  Wayne  Tr.  Co. . 
Peoples'  Tr.  ASav.  Co 

Indianapolis. 
American  Mat.  Bank 
Capital  Nat.  Bank . . . 
Columbia  Nat.  Banfe. 
Fletcher  Nat.  Bank.. 
Indiana  Nat.  Bank.. 
Merchants'  Nat.  Bk, 
Peoples'  Deposit  Bk. 

Union  Nat.  Bank 

Central  Trust  Co — 
Commercial  Tr.  Co.. 

Indiana  Trust  Co 

Marlon  Trust  Co 

Seourity  Trust  Co . . . 
Union  Trust  Co 

Terre  Haute. 
First  National  Bank. 
National  State  Bank 
Vigo  Co.  Nat.  Bank.. 
Terre  Haute  Tr'stCo 
United  States  Tr.  Co. 


Capital. 


200,000 
360,000 
500,000 
50,000 
100.000 
100,000 

300,000 
200,000 
350,000 
200,000 
200,000 
200,000 
plOO.000 

1.000,000 

30D.000 

300,000 

500,000 

1,000,000 

1,000,000 

40,000 

200,000 

300,000 

plll,17b 

1,000,000 

150,000 

p500,000 

600,000 

300,000 

200,000 

150,000 

plOO.OOO 

P25Q.OOO 


Burplus 
<t  Profits. 


% 

59,439 

122,644 

207,200 

7.922 

7,760 


178,7  39 
306,429 
161,146 
116,284 

5,550 
47,855 

5,870 

264,743 

174,114 

29,173 

547,041 

597,812 

481,684 

3,194 

831 

27,393 

In  hands 

218.101 

122,353 

39,978 

342,041 

318,594 
91,299 
86,924 
70,000 
51,500 


Qross 
Deposits. 


928,616 

2,678.843 

2,205.617 

273,088 

565,923 

15,000 


1,140,220  100 
2,151,513  100 


P*r 


100 
100 
100 

ibo 

100 


1,096.262 

1,565,862 

396,325 

869,775 

473,591 

5,358,626 

3,528,807 

1,625,170 

8,127,333 

7,210,001 

5.42 ',253 

128,80b 

511,876 

417,132 

of  receiver 

4,671,468 

1,558,949 

386,158 

1.671,502 

1,420.845 
735,942 

1,361,802 
365,000 
293,228 


100 
100 
p50 
p50 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 

100 
100 
100 
100 
100 


Bid. 


Per 
160 


125 
120 
100 

"Ptr 


225 

ias* 


share 

175 

160 

130 

140 

105 

shart 
135 


Per 
153 


110 


215 
196 
110 
105 
130 

165' 
110 
100 
210J* 
Per 
240 
135 
130 
115 
100 


Alk. 


140 


skart 
160 

148 


225 


115 


170 
111 
101 
216 

shart 


IOWA. 


Burlington— 
First  National  Bank 
Ger.-Am.  Sav.  Bank. 
Iowa  State  Sav.  Bk.. 
Merchants'  Nat.  Bk. 
National  State  Bank 

Cedar  Rapids— 

Am.  Tr.  A  Sav.  Bk.. 
Ced.  Rapids  Nat.  Bk. 
Ced.  Rapids  Sav.Bk. 
Citizens*  Nat'l  Bank 
Merchants'  Nat.  Bk. 
People's  Sav.  Bank.. 
Seourity  Sav.  Bank.. 
Ced.  Rap.  L.  A  T.  Co. 

Council  Bluffs- 
Commeroial  Nat.  Bk. 
Council  Bl.  Sav.  Bk. 
First  National  Bank 
State  Savings  Bank. 

Davenport— 
Citizens'  Nat.  Bank. 
Davenport  Sav.  B'k. 
Farm.  A  Meoh.  Sav. . 

First  Nat.  Bank 

German  Savings  Bk. 
Iowa  National  Bank 
Scott  Co.  Sav.  Bank 
Union  Savings  Bank 

DE8  MOINE8— 
Capital  City  State  Bk 
Central  State  Bank. 
Century  Sav.  Bank. . 
Citizens'  Nat.  Bank. 
Des  Moines  Nat.  Bk. 
Des  Moines  Sav.  Bk.. 
German  Sav.  Bank . . 
Home  Savings  Bank. 
Iowa  National  Bank. 

Iowa  State  Bank 

Marquardt  Sav.  Bk. . 
People's  Sav.  Bank. 
Seo'rity  Tr.A  Sav.Bk. 
State  Savings  Bank. 
Valley  NationsBank 
Valley  Savings  Bank 
Iowa  Loan  A  Tr.  Co. 

Dubuque— 
Citizens'  State  Bank. 
Dubuque  Nat.  Bank 
Dubuque  Sav.  Bank 
First  National  Bank. 

German  Bank 

Ger.  Tr.  A  Sav.  Bank 
Iowa  Tr.A  Sav.Bk.. 
Seoond  Nat'l  Bank.. 

Sioux  City— 
First  National  Bank 
Iowa  State  Nat.  Bk. 
Live  8took  Nat.  Bk.. 
Merchants'  Nat.  Bk. 
Northwest.  Nat.  Bk. 
Peoples'  Bar.  Bank  . 
Seourity  Nat'l  Bank. 
Woodbury  Co.  S.  Bk. 
Farm.  L.  A  Tr.  Co... 


100,000 
125,000 
200,000 
100,000 
150,000 

80,000 
100,000 
100,000 
100,000 
100,000 

50,000 
100,000 

50.000 

100,000 

150,000 

200,000 

50,000 

300,000 
300,000 
100,000 
200,000 
500,000 
100,000 
250,000 
100,000 

100,000 

50,000 

100,000 

200,000 

300,000 

500,000 

100,000 

50,000 

100,000 

50,000 

50,000 

100,000 

50,000 

50,000 

200,000 

50,000 

500,000 

100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300,000 
300,000 

200,000 
200,000 
100,000 
100,000 
100,000 

50,000 
250,000 

50,000 
1,000,000 


37,676 

96,074 

117,057 

103,843 

100,786 

21,214 
106,200 
69,571 
21,546 
56,233 
13,173 
51,947 
1,846 

10,000 
57,067 
70,000 
32,442 

149,590 
130,772 

13,146 
110,301 
400,870 

59,483 
132,736 

34,277 

24,467 

37,000 

619 

110,258 

78,348 

117,451 

3.542 

20,045 

24,005 

4,493 

9,071 

51,592 

97,654 

17,412 

102,777 

25,000 

496,767 

13,607 
28,313 
12,729 
64,039 
35,482 
15,907 
109,992 
96,403 

100,033 

72,684 
89,980 
31,830 
25,796 

9,504 
111,409 

8,456 


773,600 
1,885,425 
2,033,663 

927,983 

984,164 
N 

733,418 
2,356,251 
1,787,991 

711,602 
1,237,441 

322,115 
1,301,652 

184,002 

400,000 
1,575,103 
2,100,000 

402,333 

935,833 
3,306,957 

785,670 
1,036,029 
6,546,590 
1,046,268 
3,242,547 

843,050 

1,198,189 
636,000 
211,040 

1,848,829 

2,409,302 

3,976,327 
309,371 
705,113 

1,847,994 
224,460 
574,847 
968,651 

1,117,083 
899,052 

1,410.349 

743.480 

£2,470,345 

399,460 
573,362 
642,409 

1,211,122 
722,722 
811,426 

1,483,060 

1,038,595 
N 

1,522,647 

1,750,431 
492,570 
551,844 
532,663 
284,334 

2,079,804 
555,377 

4,268.571 


100 
100 
100 
100 
100 
omi 
100 
100 
100 
100 
L100. 
"100ft 
100 
100 

100 


150 

160 

200 

200 
nal  p 
tl26H 
t206 
tl69^ 

miv 

SU56 

126 
tl52 
tl03^ 

Per 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
omi 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


shart 

150 

160 

175 

250 

275 

rices. 


Per 
150 
215 
105 
150 
215 
155 
215 
130 
Per 
115 
140 

150* 
120 


150 
140 


110 


155 
135 
135 
Per 


share 


shart 

155 

225 

110 

155 

1225 

160 

225 

185 

shart 

129 

145 

i*60" 
125 
200 


155 
150 
100 
115 


127 


125 


130 


nal  p 
125 
115 
125 
120 
115 
100 
125 
110 


300 
110 
160 
150 
140 
shart 


130 

*115 

130 


♦133 
rices. 


120 


120 


130 
115 


KANSAS. 

Topeka— 

I 

Per 

tshare 

Bank  of  Topeka 

210,000 

102,325 

1,826,829 

100 

128 

Central  Nat'l  Bank.. 

250,000 

48,283 

1,230,315 

100 

122 

Citizens'  State  Bank 

25,000 

35,723 

273,741 

100 

125 

First  Nat'l  Bank.... 

300,000 

62,502 

1,207,288 

100 

120 

Merchants'  Nat.  Bk. 

100,000 

14,259 

874,435 

100 

110 

Shawnee  State  Bk.. . 

60,000 

185,000 

100 

120 

State  Sayings  Bank. 

25,000J 

7,700 

612,139  100   135 

KENTUCKY 


Covington. 
Citizens' Nat.  Bank.. 
Far.  A  Traders'  Nat. 

First  Nat.  Bank 

German  Nat.  Bank. . 
Covington  S.Bk.&Tr. 
People's  8av.Bk.&Tr. 


200,000 
300,000 
300,000 
350,000 
plOO.000 
150,000 


81.583 

227,004 

153,758 

135,156 

12,313 

11.238 


823,865 
1,125,279 
1,047,661 
703,992 
287,390 
364,292! 


100 
100 
100 
100 
100 
100 


Per 
150 
215 
160 
125 
115 
110 


shart 
825" ' 


130 


*  Sale  price.    tBook  value.    §  Trust  deposits,    a  Capital  and  surplus  to  be  increased.    6  Capital  to  be  inoreased.    d  No  deposits;  4ees  not  do 
general  banking  businese.    k  Total  of  debentures,    p  Capital  paid  in;  authorized  amount  is  larger,    x  Ex-div. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


KENTUCKY-(CONCLUDEO.) 


Capital. 

Surplus 
<&  Pro/its. 

Gross 
Deposits. 

P"r 

Bid. 

Ask. 

Lexington— 

$ 

$ 

$ 

Per 

share 

100,000 

23,571 

152,482 

100 

100 

101 

Fayette  Nat.  Bank.. 

300,000 

312,846 

1,187,045 

100 

234 

236 

First  Nat.  Bank 

400,000 

132,588 

375,444 

100 

137 

138 

Lex'ton  City  N.Bank 

300,000 

126,836 

839,596 

100 

198 

200 

Nat.  Exchange  Bank 
Phoenix  Nat.  Bank  . . 

100,000 

29,697 

307,847 

100 

145 

146 

150,000 

40,489 

723,312 

100 

152 

155 

Beoond  Nat.  Bank... 

150,000 

17,770 

488,577 

100 

130 

135 

Third  Nat.  Bank 

100.000 

15,377 

165,941 

100 

100 

101 

LOUISVILLE— 

Per 

skart 

American  Nat.  Bank 

800,000 

185,552 

4.763,854 

100 

125 

130 

Bank  of  Commeroe. . 

800,000 

195,996 

3,714,498 

100 

170 

173 

Citizens'  Nat.  Bank.. 

500,000 

351,775 

3,216.958 

100 

175 

180 

First  Nat.  Bank 

500,000 

270,314 

3,435,390 

100 

170 

175 

250,000 

297,880 

3,968,531 

100 

270 

Ger.  Insuranoe  Bank. 

249,500 

334,657 

5,011,104 

50 

130 

German  Security  Bk. 

179,000 

52,476 

926,846 

100 

148 

Kent'y  Title  Sav.  Bk. 

100,000 

10,000 

613,244 

100 

110 

Loulsv.Nat.  Bkg.Oo. 

250,000 

53,604 

1,854,819 

100 

123 

128 

Nat.  Bk.  of  Kentucky 

1,645,000 

1,095,423 

3,360,898 

100 

180 

185 

Southern  Nat.  Bank. 

250,000 

71,995 

2,109,270 

100 

127 

181 

Third  Nat.  Bank 

200,000 

21,000 

1,193,324 

100 

103 

105 

Union  National  Bank 

500,000 

328,190 

4,359,473 

100 

190 

195 

Western  Bank 

150,000 

466,900 

100 

100 

OolnmblaFln.ATr.Oo 

1,000,000 

181,283 

633,274 

100 

125 

128 

Fidelity  Trust  Co.... 
Louisville  Trust  Co . . 

1,000,000 

875,982 

1,280,722 

100 

265 

270 

806,100 

175,278 

1,185,425 

100 

138 

141 

U.S.  Trust  Oo 

350,000 

26,626 

153,580 

100 

100 

105 

Newport— 

Per 

share 

German  Nat.  Bank.. 

100,000 

21,020 

545,974 

100 

120 

Newport  Nat.  Bank. 

100,000 

40,306 

590,286 

100 

120 

LOUISIANA. 


New  Orleans— 
Algiers  8av.  Bank.. 

Bank  of  Orleans 

Canal  Bank  &  Tr.  Co 
Citizens'  Bank  of  La. 
Commercial  Nat.  Bk. 
Oommer'l.Tr.A  S.Bk. 
Sermania  Nat.  Bank 
Germania  Sav.  Bk.  A 

Trust  Co 

Int. -State  Tr.  <fe  B.Oo. 
Louisiana  Nat.  Bank 
Metropolitan  Bank. . 
Morgan  State  Bank. 
New  Orleans  Nat.  Bk. 
People's  8.  Tr.&jBkg 
Provident  Bk.A  T.Co 
State  National  Bank 
Teutonia  Bk.&Tr.Co. 
U.S.  8. Dp.  ASav.Bk. 
Whitney  Nat.  Bank 
HibcmiaBk.dtTr.Oo. 

Shreveport— 
Commercial  Nat.  Bk. 
First  National  Bank 
La.  Bank  A  Tr.  Co. 
Mer.&Far.Bk.AT.Co 
Shreveport  Nat.  Bk. 


100,000  Absorbed 


100,000 
1,000,000 
380,200 
300,000 
500,000 
700,000 

100,000 
750,000 
500,000 
250,000 
100,000 
200,000 
250,000 
250,000 
300,000 
150,000 
100,000 
400,000 
1,000,000 

100,000 
200,000 
ylOO.OOO 
100,000 
100,000 


1,440 
317,458 
256,577 
143,266 
80,407 
410,590 

598.583 

175,000 

597,751 

55,329 

22.792 

1,053,517 

34,557 

71,925 

374,731 

44,267 

13.285 

1,640,308 

2,183,629 

329,870 

172,740 

11,000 

86,087 

12,418 


by  Inter-State 
688,799  100 
4,796,6261100 
1.550,389  100 
2,471,215  100 
1.007,7721100 
6,009,594  100 


100 
100 


5,918.462 
1,000,000 
4,987,160100 
2,092,672  100 

504,190,  50 
4,700,471 1 100 
1,353,122100 

775,7071100 
5,083,792  100 

755,491  100 

1,199,857  100 

5.298,592  100 

12,250,438 


2,500,000 
1,956,313 

250,000 
1,250,000 

383,202 


100 

100 
100 


50 
100 


Per 

Tr.&B 
172  «* 
190 

1H2% 

240 
156 
251 

950 
114 
245 
190 

90 
605 
147 
155% 
325 
132% 
173 
800 
482 

Per 


n  hare 

kg.Co 

2,00 

193 

190 


255 

1500 
115 

260 

100" 

i*52" 

161 

187" 


950 
495 
share 


MAINE. 


Portland— 

Canal  Nat.  Bank 

OasooNat.  Bank 

Chapman  Nat.  Bank. 
Cumberland  Nat.  Bk 
First  National  Bank 
Merchants'  Nat.  Bk. 
Nat.  Traders'  Bank. 
Portland  Nat.  Bank 
Mercantile  Trust  Co. 
Portland  Trust  Co . . . 
Unions.  D.  A  Tr.Co. 


600,000 
800,000 
100,000 
150,000 
600,000 
300,000 
200,000 
300,000 
100,000 
250,000 
250,000 


220,498 
328,394 

57,998 

47,528 
235,023 
448,383 

78,787 
222,554 

71,216 
410,000 
114,146 


880,993 
2,287,612 
1,083,984 

532,422 
2,188,358 
1,422,369 

335,516 
3,108,904 

731,945 
3,350,000 


Per 

100 

103 

100 

100 

100 

106 

100 

98 

100 

103 

75 

107 

100 

100 

100 

150 

100 

120 

100 

290 

100 

145 

share 

104 

102 

107 

100 

104 

109 

102 

158 

122 

300 

147 


MARYLAND. 


Baltimore— 

Calvert  Bank 

Canton  Nat.  Bank... 
Citizens' Nat.  Bank. 
Oom.A  Farm.N.Bank 
Common  we'lthBank 
Drov.  AMeo's  N.Bank 
Farm.  <b  Mer.  N.  Bank 
First  National  Bank. 
German- A  mer.  Bank 
German  Bk.  of  Bait: 
Manufaot'rs'  N.Bank 
Maryland  Nat.  Bk... 

Mercantile  Bank 

Merchants'  Nat.  Bk.. 
Nat.  Bank  of  Balt'ore 
Nat.  Bank  of  Com'roe 
Nat.  Exchange  Bank 
Nat.  Howard  Bank 
Nat.  Marine  Bank.  . 
Nat.  Mechanios'Bank 
Nat  Union  Bk.  of  Md. 
Old-Town  Nat.  Bank 
Second  Nat.  Bank. 
Third  National  Bank 
Western  Nat.  Bank.. 
Balti.  Tr.  &  Guar.Co. 

Central  Trust  Co 

City  Trust  A  Bkg.  Co. 
Colonial  Trust  Co.... 
Continental  Tr.  Co.. 
International  Tr.  Co. 
MercantlleTr.  A  l)ep. 
South.  Tr.  A  Dep.  Co. 
Union  Trust  Co 

Frederick— 
Central  Nat.  Hank... 
Citizens' Nat.  Bank  . 
Far.  A  Meoh.  Nat.Bk. 

First  Nat.  Bank 

Franklin  Sav.  Bank. 
Fredertok  Co.  Nat.Bk 
Frederlok-Town  Sav. 

Institution 


100,000 

100,000 

1,000,000 

O256.000 

100,000 

300,000 

650,000 

1,000,000 

300,000 

400,000 

500,000 

200,000 

y35,000 

1,500,000 

1,210,700 

300,000 

1,000,000 

230,000 

400,000 

1,000,000 

0900,000 

200,000 

500,000 

500,000 

500,000 

1,000,000 

500,000 

100,000 

600,000 

2,000,000 

2,000,000 

2,000,000 

V62.075 

1,000,000 

120,000 
100,000 
125,000 
100,000 
el  10,000 
150,000 

el71,177 


23,410 

42,923 

1,799,171 

565 

46,536 

479,364 

422,674 

388,603 

99,148 

183,151 

Consol. 

8,573 


823,028 

372,057 

252,357 

664,619 

48,639 

131,649 

1,184,817 

829.715 

43,996 

605,990 

135,829 

450,195 

2.408,461 

254.098 

In  hands 

300,000 

3,100,000 

1,322,326 

3,774,594 

5,053 


49,006 
270,516 
69,416 
35,320 
21,302 
80,242 

95,529 


406,193 

532,592 
5,335,138 

823,980 
1,643,629 
4,833,461 
2,933,499 
5,942,440 

530,240 

1,048,535 

With  First 

316,177 


10,583,634 
2,257,166 
2,965,721 
3,560,261 
1,143,361 
2,524,788 
8,015,261 
3,239,412 
923,925 
1,090,201 
2,208,407 
3,297,092 
3,567,461 
810,273 

of  receiver 
d 

4,800,000 

1,460,891 

8,025,439 

64,432 


50 
100 

10 
100 

50 
100 

40 
100 
100 
100 
Nat 

20 


Per 
58 


26 
100 

80 
300 


129,662 
2,107,078 
738,006 
197,854 
234,120 
229,373 

817,580 


100 
100 

15 
100 

10 

30 

10 
100 

10 
100 
100 

20 
100 

50 

50 
100 
100 
50 
50 
50 

25 
100 

25 
100 
100 

15 

100 


125 

106 

102 

.Bank 

15 


25 


11 
33 

26 


105 
35 

260 


1054 

90 
132% 


30 

Per 

35 
350 

37% 
120 
120 

23 

190 


share 
60 


55 
109" 


18 


179 
105 


190 


27 


38% 
275 


106% 
134" 


42 

share 


40 


MASSACHUSETTS. 


Boston— 
American  Nat.  Bank 
Atlantic  Nat.  Bank.. 

Atlas  Nat.  Bank 

Boylston  Nat.  Bank. 
Bunker  Hill  Nat.Bk. 
Colonial  Nat.  Bank.. 
Commercial  Nat.  Bk. 
Eliot  National  Bank. 
Faneull  Hall  Nat.  Bk 
First  National  Bank . 
First  Ward  Nat.  Bk.. 
Fourth  Nat.  Bank. . . 
Freemans'  Nat.  Bk.. 

Mass.  Nat.  Bank 

Mechanics'  Nat.  Bk. . 
Merohants'  Nat.  Bk.. 
Metrop'lltanNat.  Bk. 
Monument  Nat.  Bk. . 
Mt.  Vernon  Nat.  Bk. 
Nat.  Bk.  of  Oomm'oe 
Nat.  Bk.  of  Redemp . . 
Nat.  Bk.  of  Republlo . 
Nat.  Exohange  Bk. . . 
N.MarketBk.ofBrig. 
National  Rockland 

Bank  of  Roxbury. . 
Nat.  Security  Bank. . 
Nat.  Shawmut  Bank. 
Nat.  Suffolk  Bank. . . . 

Nat.  Union  Bank 

Nat.  Webster  Bank. . 
New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk 
People's  Nat.  Bank 

of  Roxbury 

Seoond  Nat.  Bank. 
South  End  Nat.  Bk 
State  National  Bank. 
Webst'r- Atlas  N't.Bk 
Wlnthrop  Nat.  Bank 

For  detailed  statem 

Adams  Trust  Co 

American    Loan    & 
Trust  Oo 

Bay  State  Trust  Co. . 

Beacon  Trust  Co 

Boston  Safe  Deposit 

A  Trust  Co 

City  Trust  Co 

Columbia  Trust  Co. . 
Commonw'th  Tr.  Co. 

Copley  Trust  Oo 

Federal  Trust  Co 

International  Tr.  Co. 
Massachusetts  Tr.Co. 
Mattapan  D.  A  Tr.Co. 
Mercantile  Tr.  Co  . .. 
New  Eng.  Trust  Co.. 
Old  Colony  Trust  Co. 

Puritan  Trust  Co 

State  St. Trust  Co... 

Union  Trust  Oo 

U.  8.  Trust  Co 

Beverly— 
Beverly  Nat.  Bank.. 

Brockton— 

Brockton  Nat.  Bank. 

Home  Nat.  Bank 

Plymouth    Co.   Safe 

Dep.  A  Trust  Co... 

Cambridge— 
Oamb'dgV  t  Nat.  B'k. 
Charles  Rlv.  N.  Bank 

First  Nat.  Bank 

Nat.  City  Bk. ,  Cam-pt 
Cambridge  Trust  Co. 

East  Cambridge- 
Oambridge  Nat.  B'k. 
Leohmere  Nat.  Bank 

CHEL8EA— 
First  National  Bank. 
Wlnnlslmme  t  Nat .  Bk 

Danvers— 
First  National  Bank. 

Fall  River— 
Fall  River  Nat.  Bank 
First  National  Bank. 
Massasoit  A  Pooasset 

Nat.  Bank 

Metaoomet  Nat.  Bk . 
B.  M.  C.  Durfee  Safe 

Deposit  A  Trust... 

FlTCHBURQ— 
Fltchburg  Nat.  Bank 
Rollstone  Nat.  Bank 
Safety  Fund  Nat.  Bk. 
Waohusett  Nat.  Bk.. 

Haverhill— 

Essex  Nat.  Bank 

First  National  Bank. 
Haverhill  Nat.  Bank 
Merchants'  Nat.  Bk. 
MerrlmaokNat.Bank 
Seoond  Nat.  Bank... 
Haverhill  Safe  De- 
posit A  Trust  Oo. . . 

HoLYOKE— 
01  ty  National  Bank. 
Hadley  FallsNat.Bk. 
Holyoke  Nat.  Bank. . 

Home  Nat.  Bank 

Park  National  Bank 

Lawrence— 
Arlington  Nat.  Bank 
Bay  State  Nat.  Bank 
Lawrence  Nat.  Bank 
Merohants'  Nat.  Bk . 
Paolflo Nat.  Bank... 


Capital. 


200,000 

750,000 

1,000,000 

700,000 

500,000 

1,000,000 

250,000 

1,000,000 

1,000,000 

1,000,000 

200,000 

1,000,000 

500,000 

800,000 

250,000 

3,000,000 

500,000 

150,000 

200,000 

1,500,000 

2,000,000 

1,500,000 

1,000,000 

250,000 

300,000 
250,000 
3,500,000 
1,500,000 
1,000,000 
1,000,000 
1,000,000 
900,000 

300,000 
2,000,000 

200,000 
2,000,000 
1,000,000 

300,000 

ents  of  Bos 

1,000.000 

1,000,000 
500,000 
300,000 

1,000,000 

1.000.000 

100,000 

1,000,000 

500,000 

500,000 

1,000,000 

1,000,000 

100,000 

500,000 

1,000,000 

1,500,000 

200,000 

600,000 

100,000 

200,000 

200,000 

100,000 
200,000 

100,000 

100,000 
100,000 
200,000 
100,000 
100,000 

100,000 
100,000 

800,000 
100,000 

150,000 

400,000 
400,000 

650,000 
500,000 

400.000 

250,000 
250,000 
200,000 
250,000 

100,000 
200,000 
200,000 
100,000 
240,000 
150,000 

200,000 

500,000 
200,000 
200,000 
250,000 
100,000 

100,000 
375,000 
300,000 
100,000 
150,000 


Surplus 
<t  Profits. 


$ 
35,910 
433,668 

Consol.  w 
246,651 
461,910 

Absorbed 
159,177 
976,839 
586,160 

1,084,668 
159,555 
481,580 
208,801 

Consol.  w 
125.640 

2,742,321 

239,839 

134,607 

25,203 

1.058,365 

1,248,806 

1,311,361 
745,768 
115,234 

287,400 

713,931 

3,413,683 

Consol.  w 

868,835 

OonsoL  w 

802,501 

265,540 

141,185 

1,814,698 

25,245 

1,344,175 

650,000 

450,135 

ton  Trust 

312,023 

1,592,501 
522,003 
180,348 

2,171,355 

1,324,478 

28,970 

500,000 

110,533 

148,774 

3,545,889 

Oonsol. 

51,931 

1  335,988 

2,086,926 

5,681,105 

150,343 

435,366 

In  hands 

436,415 

140,557 

66,808 
245,662 

34,171 

40,000 

116,788 

146,000 

47,023 

93,294 

In  vol't'y 
72,819 

119,123 
48,404 

60,960 

154,773 
362,532 

360,432 
200,685 

220,161 

834,761 

154,399 

63,171 

114,606 

28,376 
152,815 
231,655 

52,020 
164,284 

69,586 

40,588 

137,821 
155,626 
177,455 
111,194 

59,878 

29,871 
150,585 

85,579 
111,940 

35,746 


Gross 
Deposits. 


767,769 
1,821,000 

lth  Nat.  W 
1,612,000 
1.813.830 

byCommo 
1,638,000 

10,478.000 
2.660,000 

12,826,000 
1,111,893 
6,445,000 
1,843,000 

lth  First  N 
1.438,000 

11,542,000 

1,632,000 

425,983 

1,086,000 

10,342,000 

22,936,000 

13,001,000 

7,500,000 

499,057 

2,018,975 

1,568,000 

49,312,000 

ith  Seoond 

6,616,000 

ith  Atlas  N 

3,604,000 

2,008,000 

1,357,626 
18,226,000 
562,459 
8,964.000 
4,342.000 
3.647,000 

Oos.  see  Oh 

3,824,450 

6,635,379 
4,699,597 
2,023,700 

10,203,546 

7,906,113 

365,909 

New  Co. 

100,481 

2,229,750 

11,752,927 

with  Merc 

1,049,141 

4,588,141 

19,453,816 

22,590,413 

2,688,303 

5.138,789 

of  receiver 

3,284,005 

633,310 

958,242 
1,498,518 

598,122 

175,000 
651,924 
815,000 
285,406 
1,174,133 

liquldat'n. 
581,442 

873,203 
443,920 

166,875 

1,012,376 
867,832 

1,821,474 
979,437 

1,807,654 

1,169,054 
531,908 
345,744 
736,063 

181,842 
410,893 
1,012,336 
423,633 
658,714 
397,635 

336,125 

966,596 
332,049 
1,082,341 
936,798 
355,962 

557,214 
681,008 
532,506 
753,709 
542,423 


Pr 


100 

100 

ebs 

100 

100 

nw' 

100 

100 

100 

100 

100 

100 

100 

at 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

Nat 

100 

at 

100 

100 

100 
100 
100 
100 
100 
100 

ron 

100 

100 
100 
100 

100 

100 

100 

100 

100 

100 

100 

Tr 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 
100 

100 


Bid. 


100 
100 
100 
100 
100 


ness 


Saleprice.    t  Book  value.    $  Deposits  Inolude  trust  aooounts. 


100 

100 
100 

75 

100 
100 

100 
100 

100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 

100 
75 
100 
100 
100 


Per 

100 

125 
ter  Ba 

100 

190 
th  Tr, 

135 

178 

126 

220 

170 

130 

103 
Bank. 

116 

181 

112 

151 

100 

150 

170 

150 

148 

102 

150 

178 

235 
.Bank 

175 
Bank. 

143 

102 

119 
190 
95 
143 
140 
150 

Feb.6 


Ask. 


130     140 


250 
180 
150 


225 
Per 

147% 
Per 


skart 

110 

180 

nk. 


Co. 


240 


147 


192 


,1904 


270 
i.70 


290 

245 

260 

110 

158 

160 

100 

103% 

400 

Co. 

150 

160 

170 

275 

750 

800 

128 

135 

share 

160 

short 

125 

175 


Per 
iojJ 


i57  J  an 'as 


*/62  N 
igo\ 
rrsH 
Per 


ov  'os 
Fb'at 
re'oS 
short 


*SoM 
Per 
too    Se 
'  too\ 
Per 
72 
Per 
125 
170 

153 
135 

140 
Per 


Per 


124 

Per 
110 
125 
150 
110 
100 

Per 


115 
114 
150 


short 
ne  'om 


ay 'oo 
short 
pt.'os 

Oc'gg 

share 

75 

share 


short 


short 


share 

120 

135 

155 

118 

110 

share 


100 


h<     .   Vv.  '""""■»•""«'•    ?  ^"posits  moiuae  trust  aooounts.    a  CaDital  to  be  increased     rfNr 


d  No  deposits;  does  not  do  a  general  banking  busl- 


«  Capital  to  be  decreased,    x  Ex-dividend. 


Mat,  1904.] 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  columns. 


MASSACHUSETTS.— (Concluded.) 


Oapital. 

Burplus 
A  Profits 

Gross 
Deposits. 

P"r 

Bid. 

Ask. 

Lowell—    _    _ 

Appleton  Nat.  Bank. 
Old  Lowell  Nat.  Bk. 

9 

9 

9 

Per 

share 

300,000 

151,227 

903,450 

100 

110 

200,000 

60,756 

530,953 

100 

105 

Presoott  Nat.  Bank.. 

300,000 

115,948 

457,775 

100 

106 

Traders'  Nat.  Bank.. 

200,000 

157,283 

2,577,290 

100 

•125 

Union  Nat.  Bank 

350,000 

207,828 

1,751,107 

100 

160 

162 

Wameslt  Nat.  Bank. 

250,000 

78,209 

816,861 

100 

100 

103 

Lowell  Trust  Oo 

125,000 

44,368 

1,008,860 

100 

100 

105 

Mld'lsex  8 .  D .  &  Tr.  Co 

100,000 

3,197 

405,099 

100 

60 

Lynn— 

Per 

shart 

Central  Nat.  Bank.. 

200,000 
500,000 

182,201 
243,419 

785,499 
1,012.592 

100 

100 

First  National  Bank. 

Lynn  National  Bank 

Manufao's  Nat.  Bank 

100,000 
200,000 

183,371 
61,551 

753,266 
667,775 

100 
100 

National  City  Bank. 

200,000 

184,264 

641,487 

100 

Nat.  Security  Bank. . 

100,000 
100,000 

171,061 
127,313 

687,828 
855,220 

100 
100 

Lynn  S.Dep.A  Tr.Oo. 

•  ■■• 

8eourlty  S.D.&Tr.Co 

200,000 

116,939 

882,146 

100 

•  ■■•• 

mmmmmm 

New  Bedford— 

Per 

share 

First  National  Bank. 

1,000,000 

310,124 

730,780 

100 

138 

Mechanics'  Nat.  Bk. 

600,000 

232,811 

1,203,087 

100 

143 

Merchants'  Nat.  Bk. 

1,000,000 

789.277 

1,701,982 

100 

195 

N.Bed.8.Dep.ATr.Oo 

200,000 

44,516 

718,739 

100 

109 

PEABODY— 

Per 

share 

Warren  Nat.  Bank . . 

250,000 

130,914 

520,096 

100 

120 

125 

Salem— 
Asiatic  Nat.  Bank... 

Per 

share 

200,000 

100,166 

491,362 

100 

102ifl 

105 

Mercantile  Nat . Bank 

200,000 

89,605 

715,720 

100 

98 

Merohanta'Nat.  Bank 

200,000 

159,524 

918,346 

50 

67is 

75 

Naumkeag  Nat. Bank 
Salem  Nat.  Bank 

500,000 

340,066 

862.197 

100 

131is 

135 

200,000 

73,827 

428,931 

100 

75 

80 

Springfield— 

Per 

share 

Agawani  Nat.  Bank. 

800,000 

11,321 

366,327 

100 

50 

80 

Chapln  Nat.  Bank. . 

500,000 

175,173 

1,737,898 

100 

110 

130 

Chloopee  Nat.  Bank. 
City  National  Bank.. 

400,000 

202,753 

1,807,034 

100 

150 

160 

250,000 

206,461 

1,053,592 

100 

140 

150 

First  National  Bank. 

400,000 

124.825 

640,544 

100 

105 

115 

John  Hanoook  Nat.. 

250,000 

94,819 

311.959 

100 

90 

100 

Second  Nat.  Bank. . . 

300,000 

220,099 

1,180,388 

100 

135 

145 

Springfield  Nat.  B'k 
Third  Nat.  Bank 

200,000 

283,957 

1,749,216 

100 

190 

200 

500,000 

458,877 

2,202,988 

100 

215 

225 

Hampden  Trust  Co.. 

100,000 

In  volun 

tary  liquid 
2,792,566 

atl 

on. 

Springfield  S.D&Tr. 

500.000 

439,471 

100 

175 

200 

Taunton— 

Per 

share 

Bristol  Co.  Nat.  Bank 

500,000 

188,628 

666.525 

100 

120 

Machinists'  Nat.  Bk. 

200,000 

137,633 

290.995 

100 

160 

Taunton  Nat.  Bank. 

600,000 

229,271 

471,085 

100 

* 

120 

Taunton  S.D.&Tr.Co 

200,000 

In  hands 

of  receiv 

er. 

Worcester— 

Per 

shart 

Citizens'  Nat.  Bank. 

150,000 

Absorbed 

by  Wore.  8. 

D. 

&  Tr. 

Co. 

Mechanics'  Nat.  Bk. 

200,000 

89,471 

1,561,291 

100 

105 

Qulnslgam'd  Nat.Bk 
woroester  Nat.  Bank 

250,000 

215,885 

1,544,653 

100 

137 

250,000 

321,508 

2,800,113 

100 

180 

200 

Worcester  Trust  Co. 

500,000 

587,851 

7,183,733 

100 

225 

MICHIGAN. 


oat  City— 

Bay  City  Bank 

Bay  County  Sav.  Bk. 
Commercial  Bank... 
First  National  Bank . 
Old  Second  Nat.  Bk. 

Detroit- 
Am.  Exoh.  Nat.  Bk.. 
Central  Sav.  Bank.. 
Citizens'  Sav.  Bank. 
Commercial  Nat.  Bk. 
Detroit  Sav.  Bank... 
Det.  United  B'k,  Ltd. 

Dime  Sav.  Bank 

First  National  Bank . 
German- A ra.  Bank.. 

Home  Sav.  Bank 

Marine  Sav.  Bank... 
Michigan  Sav.  Bank . 
Old  Detroit  Nat.  Bk. 
Peninsular  Sav.  Bk. . 
People's  Sav.  Bank.. 

State  Sav.  Bank 

Union  Nat.  Bank 

U.S.  Sav.  Bank 

Wayne  Co.  Sav.  Bk.. 

Detroit  Trust  Co 

Union  Truat  Co 

Grand  Rapids— 

Oomm'ISav.  Bk 

Fifth  Nat.  Bank 

Fourth  Nat.  Bank... 
Gr.  Rapids  Nat.  Bk.. 
Gr.  Rapids  Sav. Bk.. 
Kent  Co.  Sav.  Bank. 
National  City  Bank. . 
Old  National  Bank.. 
People's  Savings  Bk. 
State  Bank  of  Mich.. 
Miohlgan  Trust  Co. . . 

Saginaw— 

Bank  of  Saginaw 

Commercial  Nat.  Bk. 
Peoples'  Savings  Bk. 
Saginaw  Co.  Sav.Bk. 
8av.Bk.of  E.Sagln'w 
Seoond  Nat.  Bank  . . 


150,000 
50,000 
100,000 
100,000 
200,000 

400,000 
100,000 
200,000 

1,000,000 
400,000 
100,000 
200,000 
500,000 
100,000 
200,000 
100,000 
250,000 

2,000,000 
300,000 
500,000 

1,000,000 
200,000 
150,000 
400,000 
500,000 
500,000 

200,000 
100,000 
300,000 
500,000 
150,000 
50,000 
500,000 
800,000 
100.000 
150,000 
200,000 

200,000 
100,000 
50,000 
50,000 
100,000 
200,000 


117,950 

34,676 

8,608 

83,359 

122,611 

169,216 

87,953 

44,818 

550,255 

500,481 

9,810 

133,177 

238,539 

61,290 

111,355 

36,504 

138,342 

532,658 

83.383 

283.802 

854,337 

36,659 

40,766 

695,717 

700,620 

378,058 

7,663 

24,483 

145,694 

142,189 

47,937 

182,654 

174,949 

426,945 

47,063 

132,179 

125,834 

187,674 
107,578 
48,420 
64,734 
130,008 
441,710 


1,754,240 
741,614 
591,776 
958,651 
855,499 

2,578,093 

.610,111 

1,413,093 

5,643,808 

7,341,854 

340,858 

3,487,059 

5,278,113 

1,327,296 

3,262,310 

571,123 

1,881,196 

6,771,020 

4,024,210 

9,518,156 

13,671,184 

560,650 

707,835 

10,749,140 

2,145,158 

3,313,800 

559,520 
740,608 
2,817,107 
2,004,897 
1,940,065 
2,706,330 
1,915,968 
4,421,941 
1,849,600 
2,506,548 
500,534 

2,052,965 

816,143 

664,979 

673,379 

2,806,944 

3.689.902 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

1OO0 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Per 
150 
162 

85 

i20 
Per 
106 


230 
110 

144 


130 
105 
135 


share 
160 
165 
95 
170 
135 
share 


113 
105 
152ifl 


150 
150" 


1200 


300 


200 
Per 
100 
115 
175 
118 
145 
800 
135 
165 
170 
195 
200 

Per 
175 
150 


200 
320 


150 
127 
125 


230 
100 
110 


218 


share 

105 

120 

180 

120 


200 
200 


share 

180 

160 

150 

200 

206 


MINNESOTA. 


DULUTH— 
Amerioan  Exoh.  Bk. 

Olty  Nat.  Bank 

Duluth  Sav.  Bank. 
First  National  Bank. 

Minneapolis— 
Clarke  Nat.  Bank... 
First  National  Bank. 
German- Am  er.  Bk.. 

Germanla  Bank 

Hennepin  Co.  Sav.B. 
Nat.  Bk.  of  Comm'oe 
Northwest.  Nat.  Bk... 
People's  Bk.of  Minn. 
Bt.Anthony  Falls  Bk. 


500,000 
500,000 
100,000 
500,000 

200,000 

2,000,000 

60,000 

50,000 

100,000 

1,000,000 

1,000,000 

P60.000 

125.000 


299,878 

16,757 

3,361 

708,374 

1,837 

1,404,245 

61.0S1 

14,000 

57,244 

279,051 

670,927 

8,273 

64.5191 


3,433,260 
969,564 
296,52* 

4,964,690 


100 
100 
100 
100 


100 
100 
100 


161,933 
9,206,051 
1,024,527 

205,610(100 
3,226,0461100 
4,876,6671100 
7,412,876,100 

350,001  100 

965,6231100 


Per  share 

170     

105 


235 
Per 


175 
150 


175 


i  hare 


180 


100 

200 


130    |135 


190 


127 


192 
10O 
130 


MINNESOTA-(CONCLUDED.) 


Capital. 

Surplus 
A  Profits. 

Gross 
Deposits. 

P'r 

Bid. 

Atk. 

MlNNEAP.— (Oon.) 

9 

9 

9 

Per 

shart 

Security  Bank 

South  Side  State  B'k. 

1,000,000 

444,039 

9,022,344 

100 

156 

157 

j>50,000 

26,000 

250,000 

100 

135 

8we<L-Amer.Nat.Bk. 

250,000 

134,589 

2,394,879 

100 

130 

Minneapolis  Tr.  Co.. 

500.000 

150,000 

d 

loo 

125 

129 

Minn.  Loan  &  Tr.  Co. 

500,000 

154,354 

1,199,848 

100 

120 

123 

Miun.TL  Ins.&  Tr.Co. 

6250,000 

12,500 

320,000 

25 

...... 

St.  Paul— 

Per 

share 

Amerioan  Nat.  Bk... 

200,000 

15,296 

900,135 

100 

103 

104 

Capital  Bank 

100,000 

48,581 

715,247 

100 

120 

130 

First  National  Bank. 

1,000,000 

866,910 

6,729,339 

100 

250 

260 

Merchants'  N.  Bank . 

1,000,000 

316,580 

6,292,505 

100 

135 

140 

Nat.  Ger.-Amer.  Bk. 

1,000,000 

230,228 

6,020,189 

100 

130 

185 

St.  Paul  Nat.  Bank.. 

600,000 

106,175 

2,044,329 

100 

105 

Soand'vian  Am-Bk.. 

100,000 

63,686 

1,145,110 

100 

135 

Seoond  Nat.  Bank... 

200,000 

214,562 

2,477,690 

100 

215 

State  Bank ....... 

25,000 

14,000 

163.912 

100 

100 

Northwest.  Tr.  Co... 

200,000 

65,862 

d 

100 

105 

Security  Trust  Co — 

250,000 

29,259 

216,007 

100 

ibo 

MISSISSIPPI. 

VlCKSBURG— 

Per 

shart 

Amerioan  Nat.  Bank 

100,000 

18,992 

454,731 

100 

115 

City  Sav.  &  Trust  Co. 

»47,420 
100,000 

10,240 

281,600 

100 

150 

Delta  Tr.&B'k'g  Co. 
First  National  Bank 

43,915 

570,385 

100 

150 

200,000 

88,532 

773,111 

100 

165 

Merchants'  Nat.  Bk. 

100,000 

186,649 

960,503 

100 

315 

Peoples'  S.  Bk.  A  L. 

100,000 

171,167 

950,893 

25 

37-50 

MISSOURI. 


Kansas  City— 
Amerioan  Nat.  Bank 
City  National  Bank. 
First  National  Bank. 
German- Amer.  Bk. . . 
Int.-St.Nat.Bk.,Kan. 
Kan.  City  State  Bank 
Nat.  Bk.  of  Comm'oe 
New  Eng.  Nat.  Bank 

Traders'  Bank 

Union  A  v.  B  k.of  Com. 

Union  Nat.  Bank 

Western  Exoh'geBk. 

Fidelity  Trust  Co 

Missouri  Sav.  Assn. . 
Pioneer  Trust  Oo — 
Southwestern  Tr.  Co. 
United  states  Tr.  Oo. 
U.S.  &M  exl  canTr .  Co. 

St.  Joseph— 
Bank  of  Commerce. . 
IstN.Bk.of  Buo'hCo. 
German- Amer.  Bk. 

Merchants'  Bank 

Nat.  Bk.  of  St.  Joseph 

Park  Bank 

St.  Jos.  Stk.  Yds.  Bk. 
Tootle-Lemon  N.  Bk.. 
Missouri  Val.  Tr.  Co, 

St.  Louis— 
Amer.  Exch.  Bank... 

Boatmen's  Bank 

Bremen  Bank 

Fourth  Nat.  Bank. . . 

Franklin  Bank 

German- Amer.  Bk.. 
German  Savings  Int. 
Intern'l  Bk.,St  Louis 

Jefferson  Bank 

Lafayette  Bank 

Manchester  Bank 

Mechanics' Nat.  Bk.. 
Meroh.  Laclede  Nat.. 
Nat.  Bank  of  Com'roe 
Northwest'n  Sav.  B'k 

Olive  St.  Bank. 

South'n  Com.  &  Sav. 

South  Side  Bank 

State  National  Bank 
Third  National  Bk  . . 
Vande venter  Bank  . 
Washington  Nat.  Bk. 

For  detailed  statem 
Amer.Cent.Trust  Co 
Commonw'lth  Tr.  Co 
Germanla  Trust  Co. 

Hamilton  Tr.  Co 

Linooln  Trust  Co 

Mercantile  Ir  Oo 

Mississip.  Val.  Tr.  Oo 
Missouri  Trust  Co.. . . 
st.  Louis  Union  Tr.Co 
U.  8  Trust  Co 


250,000 

250,000 

250,000 

50,000 

1,000,000 
200,000 

1,000,000 
300,000 
100,000 
10,000 
600,000 
100,000 

1,000,000 
p  50,000 

p267,500 
100,000 
250,000 

p500,000 

10,000 
250,000 
100,000 
200,000 
100,000 

40.000 
100,000 
200,000 

50,000 


113,809 

47,509 

953,565 

3,017 

639,670 

46,196 

1,610,351 

269,297 

33,126 

2,936 

461,950 

24,176 
7-25,276 

44,660 
274,556 


4,341,060 

1,615,101 

16,488,747 

751,800 
4,745,781 
1,137,044 
32,712,143 
5,663,488 
1,534,469 

610,568 
9,217,985 
1,102,770 
4,005,482 

797,902 

523,971 


500,000 

2,000,000 

100,000 

1,000,000 

600,000 

150,000 

500,000 

200,000 

200,000 

100,000 

100,000 

2,000,000 

1,400,000 

7,000,000 

200.000 

100,000 

100,000 

200,000 

2,000,000 

2,000,000 

100,000 

200,000 

ents  of  St. 

1,000.000 

2,000,000 

1,000,000 

500,000 

2,000,000 

3,000,000 

3,000,000 

2,000,000 

5,000,000 

400,000 


140,573 

558 
69,316 
59,535 
82,086 
202,417 
10,693 
31,898 
50,070 
33,872 


695,619 

1,356,475 

302,454 

1,260,569 

348,706 

997,293 

1,252,580 

112,199 

119,746 

753,121 

40,165 

2,605,732 

941,781 

8,571,848 

207,332 

807 

50,901 

88,774 

750,682 

1,724,283 

13,440 

6,790 

Louis  Tr. 

549,540 

3,734,601 

Absorbed 

Absorbed 

1,741,038 

6,860,105 

5,324,755 

496,241 

5.348,939 

In  volun 


63,220 
2,381,379 
1,958,539 
1,527,880 
3,563,757 

343,060 
1,557,800 
3,544,568 

738,330 

6,525,802 

12,023,048 

2,065,693 

13,511,081 

5,043,096 

5,215,987 

7,800,799 

1,820,366 

1,205.052 

1.554,978 

562,025 

16,928,344 

13.574,591 

47,272,420 

2,506.679 

213,715 

842,176 

804,975 

8,392,784 

24,520,b45 

231,418 

346,771 

Cos.  see  On 

1,815,147 

9,214,751 

by  Commo 

by  Commo 

3,495,558 

12,099,319 

14,793,787 

3,372,245 

15,690,860 

tary  liquid 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
p50 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ron 
100 


Per 
130 


650 


148 
100 
300 
250 
130 


200 
100 
167 
180 
100 
100 

95 
100 

Per 


100 
100 
110 
300 
100 


sharo 
135 
100 
700 


155 
103 
320 
255 
140 


202 
110 
172 
200 
105 
105 
100 
110 
shart 


Per 
174 
233 


320 


180 


152 


290 
294 


160 
159i*» 

289 


Feb. 6 
147ifl 
10O  252 


nw' 
nw' 
100 
100 
100 
100 
100 
at! 


lth  Tr. 
lth  Tr. 

187 

333 


117\ 
328 
on. 


130 
110 
120 


105 


share 
175»t 
235 


415 

185 
230 


270 
295 


291 


,1904 

150 

254 

Co. 

Co. 
190 
335 
329 
118 
333 


MONTANA. 


Butte— 
First  National  Bank 
Sliver  Bow  Nat.  Bk. 
State  Savings  Bank . 
Aetna  Bk'g  &  Tr.  Co. 
Daly  Bank  &  Tr.  Co. 

Helena— 
Amerioan  Nat.  Bk.. 
Nat.  Bk.  of  Montana 
Thos.  Cruse  8av.  Bk. 
Union  Bk.  <fc  Tr.  Co.. 


200,000 
100,000 
100,000 
100,000 
100,000 

200,000 
250.000 
100,000 
250,000 


326,747 
21,706 

500,000 

8,990 

65,000 

70,000 
87,500 
35,000 
25,000 


2,600,435 
210,508 

3,700,000 
480,760 

2,000,000 

1,150,000 

1,500,000 

925,000 

1,100,000 


100 


100 
100 
100 
100 


Per 


Per 


share 


shart 


NEBRASKA. 


Lincoln— 
Oity  National  Bank.. 
Columbia  Nat.  Bank 
Farmers'  A  Mer.Bk.. 
First  National  Bank. 

Omaha— 
City  Savings  Bank.. . 
ommeroial  Nat.  Bk. 
First  National  Bank. 
Merchants'  N.  Bank. 
Nebraska  Nat.  Bank. 
Omaha  Nat.  Bank  . . 
union  National  Bank 
■f.  8.  National  Bank. 


100,000 

100,000 

50,000 

300,000 

100,000 
400,000 
500,000 
500,000 
200,000 
1,000,000 
250,000 
400.000 


65,000 

24,000 

13,941 

118,503 

8,000 
101,685 
223,398 
144,759 

79,578 
209, 1 23 

58,934 
154.506 


800,000  .. 
1,150,000  100 

117,907  100 
2,604,8761100 


385,000 
1,657,084  100 


7,922,946 

3,322.117 

1,349,700 

7,648,858 

1.229,533100 

3.484,929  100 


100 
100 
100 
100 


Per  shart 


Per 


shart 


*  Sale  price.  t  Book  value.  a  Capital  and  surplus  to  be  increased.  6  Subscribed  and  nearly  all  paid  In ;  amount  authorized  is  $500,000- 
a  No  deposits ;  does  not  do  a  general  banking  business.  k  Deposits  inolude  debentures.  I  New  stock.  p  Amount  paid  In.  r  Cap.  to  be 
increased.        x  Ex-dividend. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEBRASKA.— (Concluned. 


South  Omaha- 
Packers'Nat.  Bank. 
South  Omaha  Nat.  Bk 
Un.8tk.Yds.Nat.Bk. 


Capital. 


100,000 
250,000 
300,000 


surplus 
A  Profits. 


64,727 
325,499 
115,803 


Cross 
Deposits. 


P'r 


100 


$ 
1,389,128 
2,514,3931100 
2,522,4381100 


Bid. 


Per 


Ask. 


thar* 


NEW  HAMPSHIRE. 


Manchester— 
Amoskeag  Nat.  Bank 
First  National  Bank. 
Manchester  Nat.  Bk. 
Merchants'  N.  Bank. 
Second  Nat.  Bank... 


200,000 
150,000 
150,000 
150,000 
100,000 


252.667 

113,818 

95,076 

76,993 

50,244 


1,321,123 
445,030 

1,32^.334 
342,549 
205,680 


100 
100 
100 
100 
100 


Per 


250 


share 

200 

151i« 


125 
120 


NEW  JERSEY. 


Camden— 
Camden  Nat.  Bank.. 
First  National  Bank 
National  State  Bank 
Camden  S.D.  A  T.  Co. 
Central  Trust  Co.... 
Security  Trust  Co . . . 

Elizabeth— 

Citizens'  Bank , 

Ellzabethp't  Bkg.  Co 
National  State  Bank 
Union  Oo  Trust  Co.. 

HOBOKEN— 
First  National  Bank. 
Second  Nat.  Bank... 
Hoboken  Trust  Co... 

Hudson  Trust  Co 

Trust  Co.  of  N.  J 

Jersey  City— 
First  National  Bank 
Hudson  Co.  Nat.  Bk. 
Second  Nat.  Bank... 

Third  Nat.  Bank 

Bergen  &  Laf  ayet.Tr. 
Commercial  Tr.  N.  J. 
Greenv.  Bk.  A  T.  Co. 
Jersey  City  Tr.  Co.. 

Lincoln  Trust  Oo 

N.  J.  T.  Gu.&Tr.Co. 
Pavonla  Trust  Co. . . 
Peoples'  8.  D.&  T.Co. 

MORRISTOWN— 

First  Nat.  Bank 

Nat.  Iron  Bank 

Morrlstown  Tr.  Co.. 

Newark— 
Essex  Co.  Nat.  Bank 
Manufaot'rs  N.  Bank 
Merohants'  N.  Bank. 
Nat.  Newark  Bkg.  Oo. 
National  State  Bank 
North  Ward  N.  Bank 

Union  Nat.  Bank 

City  Trust  Co 

Federal  Trust  Co 

Fidelity  Trust  Co.... 
West  Side  Trust  Co. . 

New  Brunswick— 
Nat.  Bank  of  N.  J.  .. 
People's  Nat.  Bank.. 
New  Br'nsw'k  Tr.Co. 

Passaic— 
Passaic  Nat.  Bank.. 
Hobart  Trust  Co... 
Passaio  T.  &  S.  D.  Co. 
People'sBk  &Tr.Co. 

PATER80N— 
First  National  Bank. 
Paterson  Nat.  Bank 
Second  Nat.  Bank. . . 
Paterson  8av.  Inst'n. 
Cltliens'Trust  Co.  . 
German  Am.  Tr.  Co. 
Hamilton  Trust  Co . . 
Paterson  S.D.&T.Co. 
811k  City  8.  D.&  T.Co. 

Trenton— 
Broad  St.  Nat.  Bank. 
First  National  Bank. 
Meohanlos'  Nat.  Bk. 
rrenton  Banking  Co 
Trenton  Tr.  A  S  D.Oo 


100,000 
200,000 
260,000 
100,000 
100.000 
100,000 

100,000 

50,000 

350.000 

200,000 

110,000 
125,000 
100.000 
500,000 
500,000 

400,000 
250,000 
250,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
100,000 
200,000 
100,000 
150,000 

100,000 
200,000 
600,000 


1,000,000 
250,000 
200,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 

250,000 
100,000 
100,000 

100.0C0 
100,000 
100,000 
200.000 

500,000 
300,000 
150,000 
500,000 
150,000 
150,000 
150,000 
200,000 
100,000 

250,000 
500,000 
500,000 
500,000 
150.000 


46,361 
181,056 
293,416 
591,161 
136,190 
133,561 

27,633 

33,084 

655,617 

125,876 

526,878 
146,976 
55,790 
925.526 
715,176 

1,040,759 
648,782 
277,923 
287,019 

57,158 
1.8f<0,234 

44,029 

57,269 
120,656 
820,960 

22,322 
153,143 

248,151 

63,076 

1,421,864 


1,264,278 
176.034 
218.511 

1,076,439 
422,027 
250,324 

1,796,641 

18,359 

600,288 

7,254,828 
128,783 

313,861 

107,260 

58,103 

119,371 
65,462 
45,979 

126,968 

648,014 
253,844 
194,573 
494,874 
198,647 
163,661 
249,478 
251,823 
68,142 

164,166 
287,388 
552,187 
415,012 
200,326 


1,112,757 
1,010,210 

2,796,559 
5,544,586 
1,548,429 
2,222,272 

433,164 

596,829 

1,688,896 

1,950,313 

2,332,600 
1,296,100 
405,586 
9,257,931 
2,025,257 

6,300,900 

1,905,600 

1.065,000 

1,837,500 

1,280,846 

7,485,499 

789,055 

482,808 

523,134 

5,629,278 

212,556 

3,210,86* 

2,033,268 

862,141 

5,512,780 

4,438,606 
1,637,652 
1,829,370 
4,939,497 
1,813,803 
1.922,52* 
7,364,700 
545,803 
2,844,791 
16,578,702 
1,026,936 


1,349,702 

528,048 
657,822 

818,428 

492,473 

1,542,694 

1,558,292 

2.078,258 

1,811,074 

935,677 

9,989,601 

911,373 

640,736 

1,550,620 

2,414,983 

1,068,467 

1,479,967 
1,328,079 
3,172,155 
1,799,850 
2,888,192 


100 

100 

50 

25 

25 

100 

100 
50 
50 

100 

25 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

50 

100 
100 
50 
50 
100 
100 
100 
100 
100 
100 


Per 


Per 
"60' 

i 

i"5*6" 

Per 
140 
220 
150 
550 
240 

Per 
345 
370 
130 
240 
200 
300 
175 
160 
205 
600 
125 
275 

Per 
390 


share 
140 


85ie 


share 


100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 

100 

100 

50 

50 

lOO 


Per 
185 
200 
250 
175 
110 
300 
395 
105 
160 
750 
150 

Per 
220 
180 


126 

share 
150 


600 


share 
360 

140" 
265 

3  id" 


220 


Per 
220 
165 
250 
190 

Per 
380 


Per 

160* 

98 
92 


share 

450 

105 

550 

shart 

195 


180 


400 


share 

225 

185 

160 

share 


175 


share 

400 

275 

560" 
350 
225 
470 
470 
325 
share 
130 
165 
103 
95 
200 


NEW  MEXICO. 

Albuquerque— 
Bank  of  Commerce.. 
First  National  Bank 

72,400 
p200,000 

19,637 
55,000 

748,962 
2,000,000 

100 
100 

Per 

share 

NE< 

l/V  YORK 

Albany— 
Albany  County  Br 
First  National  Bank. 
Meoh'nlos  &  F'rmers 
Nat.  Commercial  Bk. 
Nat.  Exchange  Bank 
N.  Y.  State  Nat.  Bk.. 

Albany  Trust  Oo 

Union  Trust  Co 

Auburn— 
Cayuga  Co.  Nat.  Bk. 
Nat.  Bank  of  Auburn 

BlNQHAMTON— 

City  National  Bank 
First  National  Bank. 

People's  Bank 

Bingham  ton  Tr.  Co. 

Brooklyn— Prices 

Deposits  of  Broo 

Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

O.  I.  <k  Bath  B'oh  Bk. 
First  National  Bank. 
Manuf  act's'  Nat.  Bk. 

Mechanics'  Bank 

Merohants*  Bank 

Nassau  Nat.  Bank  . 
National  City  Bank. 
North  Side  Bank 


*  Sale  prloe. 
dividend. 


250,000 
200,000 
250,000 
500,000 
300,000 
250,000 
300,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 
300.000 
are  per  ce 
klyn  banks 
200,000 
150,000 
300,000 
100,000 
300,000 
252,000 
500,000 
100,000 
300,000 
300,000 
1 00.000 


100,609 

42,243 

1,047,215 

1,151,466 

139,564 

384.579 

234,187 

311,083 

134,107 
92,042 

78,215 
279,440 

29,512 
201,058 
nt,notper 
reported 

85,903 
325,711 
156,481) 

35,815 
595,164 
530,874 
376,919 

58,704 
743,577 
587,000 
171.415 


1,175,596 
382,478 

1,330,774 
11,311,058 

2,257,243 
10,790,878 

6,369,961 

2,256,836 

923,806 
833,108 

466,908 
1,677.943 

622,827 
2,809,393 
share, 
net.notgro 
1,749,400 
2,398,400 
1,745,200 

350.452 
4,610,000 
3.754,200 
8,873,300 
1,167,700 
5,338,000 
4,265,000 
1.121.500 


100 
100 
100 
100 
100 
100 
100 


25 
100 

100 
100 
100 
J  00 

us 

100 

100 

50 
100 
100 

30 

50 
100 
100 

50 
100 


Per 
215 

90 
530 
480 
160 
325 
295 
240 

Per 

33% 
110 

Per 
115 
200 
128 
165 

Per 
150 
300 
130 
140 


325 
220 
115 
360 
305 
230 


shart 

220 

100 


180 

30  6" 

share 
40 
113 
shart 


130 
180 

cent. 


390 


NEW  YORK.-(CONTINUED.) 


Brooklyn— (Con.) 

People's  Bank 

Seventeenth  Wd.  Bk . 

Sprague  Nat.  Bank . . 

Stuyvesant  H't's  Bk. 

Union  Bank 

WallaboutBank 

For  detailed  statem 

Brooklyn  Trust  Co. . 

Flatbush  Trust  Co  . . 

Franklin  Trust  Co. . . 

Hamilton  Trust  Co. . 

Kings  Co.  Trust  Co . . 

Longl. Loan  A  Tr.Co. 

Nassau  Trust  Co 

People's  Trust  Co. . . 

Williamsburg  Tr.Co. 
Buffalo— 

Bank  of  Buffalo 

Citizens' Bank 

Columbia  Nat.  Bank. 

German- American . . 

German  Bank 

Man'f'rs'&Trad.Nat. 

Marine  Nat.  Bank. . . 

Market  Bank 

People's  Bank 

Third  National  Bank 

Buffalo  L.T.&S.D.Oo. 

Commonwe'th  Tr.Co. 

Fidelity  Trust  Co.... 
Elmira— 

Merohants'  Nat.  Bk. 

8econd  Nat.  Bank  . . 

Ohem'ngCanalTr.  Co 

New  York  City- 

DepositsofN.T.O 

America,  Bank  of 

Amer.  Exch.  Nat.  Bk. 

Astor  National  Bk.. 

Bowery  Bank 

Bronx  Borough  Bk.. 

Butch.  &  Drov.  Nat. . 

Central  Nat'l  Bank. 

Century  Bank 

Chase  Nat.  Bank 

Chatham  Nat.  Bank. 
Chelsea  Exoh'ge  Bk. 

Chemical  Nat.  Bank 
Citizens*  Cent.,  Nat. 

City  Bank,  National 
Coal  &  Iron  Nat.  Bk. 

Colonial  Bank 

Columbia  Bank 

Oommerce,Nat.Bk.  of 
Consolidated  N.  Bk.. 
Cooper  Exch.  Bank.. 
Corn  Exchange  Bk . . 
Discount,  Bank  of... 
East  River  Nat.  Bk.. 

Fidelity  Bank 

Fifth  Ave.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

FourteenthSt.  Bank. 
Fourth  Nat.  Bank.. 
Gallatin  Nat'l  Bank 

Gansevoort  Bank 

Garfield  Nat.  Bank. . 
German- Amer.  Bk. . . 
German  Exch.  Bk. .. 

GermanlaBank 

Greenwioh  Bank 

Hamilton  Bank 

Hanover  NatH  Bank. 
tmp'rs'&Trad'rs'Nat 
International  Bank.. 
Irving  Nat'l  Bank. . . 

Jefferson  Bank 

Leather  Mfrs.Nat.Bk 
Liberty  Nat.  Bank  . . 
lilnooln  Nat.  Bank.. 
Maiden  Lane  Nat.  Bk 
Manhattan  Co.,Bk.  of 
Market  A  Ful.Nat.  Bk 
Mechanics'  Nat.  Bk.. 
Meoh.  A  Traders'  Bk. 
Mercantile  Nat.  Bk. . 
Merohants'  Ex.N.Bk. 
Merchants' Nat.  Bk. 
Metropolis.  B'k  of  the 

Monroe  Bank 

Blount  Morris  Bank. 

Mutual  Bank 

Nassau  Bank 

N.  Amsterdam  Nat.. . 
N.5T.  County  Nat.  Bk. 
N.Y.  Nat.  Exch.  Bk 
N.  Y.,N.  B.  A.,Bkof 
Nineteenth  WardBk. 
No.  Am.,  Nat.  Bk.  of. 
Northern  Nat.  Bank. 

Oriental  Bank 

PaoitlcBank 

Park  Bank,  Nat'l.... 

People's  Bank 

Phenix  Nat.  Bank. .. 

!'laza  Bank 

ProduoeEx.Bk.,N.Y. 

RJverslde  Bank 

Royal  Bank 

Seaboard  Nat.  Bank 
Second  Nat.  Bank... 
Shoe  A  Leather,  Nat. 

■*tateBank 

34th  St.  Nat.  Bank.. 
Twelfth  Ward  Bank. 
rwentv-thlrdW'd  Bk 
Union  Exchange  Bk. 
United  Nat.  Bank... 

Variok  Bank 

Wa«h'ton  Hts.  Bk.of 


Capital. 


9 
100,000 
100,000 
200.000 
200,000 
200,000 
100,000 
ent  of  Trust 

1,000,000 
200,000 

1,000,000 
500,000 
500,000 


Surplus 
A  Profit*. 


9 

175,203 

83,193 

256,628 

145,875 

110,691 

76.685 

Co'*,  see  C 

1,903,621 

145,000 

1,562,420 

874,744 

1,302,207 


Deposits. 


18,132 

210,859 

475,538 

per  cent, 

re  reporte 

3,562,386 


1,000,000  1,488,218 
500,0001  506,103 

1,000,000  1,530,436 
700.000  535,470 

500,000  603,619 

100,000  189,293 

200,000  528,746 

200,000  115.480 

100,000  430,807 

1,000,000  1,343,140 

230,000  1,862,948 

100,000  3,323 

300,000  130,497 

500,000  128,787 

200,000  100,000 

500,000  526,918 

500,000  619,135 

100,000 

300,000 

600,000 

Prices  are 

ity  banks  a 

1,500,000 

5,000,000 

350,000 

250,000 
50.000 

300,000 
1,000,000 

100,000 
1,000,000 

450,000 

100,000 

300,000 

2,550,000 

25,000,000 

300,000 

100,000 

300,000 
25,000,000 
1,000,000  1,116,136 

100,000 
2,000,000 

100,000 

250,000 

200,000 

100,000 

250,000 
10,000,000  13713974 

100,000!  112,0i>2 
3,000,00013,017,366 
1,000,000  2,223,866 


1,644,200 
655,700 
1,183,000 
1,389,300 
1,550,200 
820.900 

HRONICLE, 

13,738,416 
1,372,508 
8,052,137 
6,166,290 
9,545,928 
6,624,375 
6,033,874 

11,677,283 
5.368,161 


PV 


100 
50 
100 
100 
Feb 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 
50  215 
100|  150 
210^ 
180 
150 
150 
6.  19 
406 
190 
320 
290 
400 


100 
100 
100 
100 

iooi: 


5,778,187 
1.767,8*8 
3,085,817 
3,199,426 
5,833,640 
9.727,058  100 
12,951,700  100 
368,977  100 
2,715,784  100 
2,179,469  100 
3,086,090 1 100 
2,243,010100 


7,277,378 


100 


250 
325 
235 
Per 
225 
200 
400 
130 


250 
1100 
100 
110 


119,173 

1,745,350 

380,605 


200,000   78,021 
1,000,000  1,274,060 

750,000  513,316 

200,000  665,510 

200,000  882,659 

500,000  537,746 

200,000'  120,210 
3,000,000  6,460,230  58,667,900 
1,500,000  6,681,366  22,413,000 


87.276,200 
2,127,300 

23,523,400 
5,6*2,800 
2,206,700 
7,524,300 
3,337,100 
3,501,100 
5,403,900 
2,179,600 
3,138,800 


100,000 
1,000,000 

400,000 

600,000 
1,000,000 

300,000 
C195.945 


5,914 

1,047,309 

271,224 

Consol.  w 

1,939,770 


246,471 

5,527,000 

1,844,200 

ithMeohan 

10,600,700 


1,320,53010.120.100 


9  .515  319  897 
2.050;000  2,399^330  27,815!oOO 
1.000,000  1,27^,938  6,739,000 
3,000,000  3,262,300  21,496,000 

700,000  346,843  4,794,0u0 
3,000,000  4,424,306  22,597.600 

600,000  361,363  5,853,200 
2,000,000  1,413,925  17,369,900 
1,000.000' 1.470,682  10,695,000 


200,000 
250,000 
200,000 
500,000 
500,000 
200,000 
1,000,000 


60,968 
118,890 
178,279 
313,410 
561,292 
660,683 
891,153 


2,000,000' 2,535,969 
200,000  204,008 

2,000,000  2,079,094 
300,000   209,528 

750.000  1,041,958 
422,700  608,536 

3,000,000  7,009,128 

200.0001  395,957 


1,000,000 
100,000 

1,000,000 
100,000 
100,000 
500,000 
300,000 

1,000,000 
100,000 
200.000 
200,000 
100.000 
750,000 

1,000.000 


270,185 

248,149 

502,143 

102,679 

8.280 

1,418,053 

1,380,438 

367,674 

571,803 

204,218 

103,090 

93,629 

447,507 

114.534 


100,000!  Absorbed 
100.000!  129.700 


1,034,953 
3,002,400 
2,812,800 
3,220,700 
6,841,700 
5,745,600 
7,239,300 
19,739,000 
1,862,400 


100 
100 
100 

50 

50 
100 

75 
100 
100 

25 
100 
100 
100 
100 

50 
100 
los 
100 
100 
100 

50 
100 

25 

25 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 


200 

"Per 
105 
190 
210 

Per 

500 


Ask. 


cent. 


04. 


200 
340 
300 

290 

350" 
345 
share 
235 


348,934  100 

1,51*7,804  100 

4,839,325  100 

not  per  sh  are 

dnet.notgr  oss. 

22,700,100  100 

4,127,070124,171,000  100  220 

546.857  5.113,000  100  700 

775,934  3,505,000  100  325 

70,900   691,864  100 
117,512  2,266,700  25 
Consol.wi  th  Cit.  Nat. 

58.743   589,600  100 

3,955,453  49,942,700  100 

1,091,826  0,151,5001  25 

56,183   2*7,894  100 

7,595,088  23,854,000  100 

541,703  19,521,100  100 

17675927  176031500  100 

200,000  New  Bank 

226,9021  2,976,600  100 

265,998]  3.496,000  100 

11860201  161231900  100 

2,576,000  100 

56,172!   619,025  100 

3,291,31736,594,000  100 

39,1081   145,702(100 

141,761  1,296,6001  25 

729,300  100 

9,871,000  100 

2,611,800  100 


140  155 


170 
600 
320 

4000 


265 

177*2 

405 

350 

210 

164 


345 

155 

155 

180 

3600 

300 

580 

300 

200 

380 

140 

500 

155 

375 

600 


5250 
275 

lib" 

120 

100 

225 

210 

400 

share 

110 

200 

240 

cent 
515 
230 
900 


180 

340" 

4100 
160 

268 


400 
214 
168 


170 
500 
550 

215" 

140 

Nat. 


15,500,600  100 


777. *03 
7,142.500 
3,786,000 

80,509,000 
2,774,100 
3.653,000 
3,428,000 
5,523,000 
1,338,000 
53,649 

16,490,000 
9,714,000 
9,248,600 
8,347,000 
532,874 
2,169,000 
1,737,300 
3,657,145 
1,405,900 

by  Coal  & 
473,500 


100 
25 
50 
100 
25 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
Iro 
100 


950 
105 
310 
225 
235 
125 
232 
160 
175 
375 

215" 

270 

180 

400 

1500 

190 

280 

150 

202 

115 

220 

260 

450 

270 

100 

525 

165 

250 


360 
165 
165 
200 
4000 

600* ' 

210" 

400 


165 


270 

520" 
570 

225" 
147 

530 
1050 


600 
600 
130 
800 
200 
120 
125 
163 


nNat, 
200 


330 
240 
245 
140 
236 
170 
185 
425 

222* 
290 
190 
450 


210 
290 


208 


230 

470* 

290 

110 

175" 
280 


150 


210 


167 
97>« 


t  Book  value,     o  Capital  and  surplus  to  be  Increased.     6  Capital  to  be  lnoreased.     c  Amount  paid  in.      1  New  stock.     sEx 


MAY,  1904.  J 


BANKS  AND  TRUST  COMPANIES. 


1865 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  pound  in  the  Advertising  Columns. 


NEW  YORK.-(Concluded.) 


N.  Y.  ClTY-(Con.) 
Welle,  Fargo  A  Co.. 

West  Side  Bank 

Yorrvllle  Bank 

For  detailed  statem 
Bankers'  Trust  Co . . . 
Bowl'g  Green  Tr.  Co. 
Broadway  Trust  Co. 
Oent.R.B'd  ATr.Co. 

Central  Trust  Co 

City  Trust  Co 

Colonial  Trust  Co. . . 
Common  w  ea' h  Tr.  Co 
Eastern  Trust  Co. . . . 

Empire  Trust  Co 

Equitable  Trust  Co. 
Farmers'  L.  ATr.Co. 
Fifth  Ave.  Trust  Co 
Guaranty  Trust  Co. . 
Guardian  Trust  Co . . 
Knlokerbook'r  Tr.Co. 
Lincoln  Trust  Co... 
Manhattan  Tr.  Co... 
Mercantile  Tr.  Co  . 
Merchants'  Trust  Co. 
Metropolitan  Tr.  Co. 

Morton  Trust  Co 

Mutual  Alliance  Tr 
N.Y.Llfelns.AT.Co. 
N.Y.Seourlty&Tr.Oo. 
Nor.  Amer.  Tr.  Co. . . 
Real  Est.  Co.  of  N.  Y. 
Standard  Trust  Co. . 
Title  Guar.  A  Tr.  Co. 
Trust  Co.  of  Amerloa 
Union  Tr.Co. of  N.Y. 
D.  8.  Mort.  &  Tr.  Co. 
U.  8.  Tr.  Co.  of  N.  Y. 
Van  Norden  Tr.  Co.. 
Washington  Tr.  Co.. 
Windsor  Trust  Co... 

Richmond  Boro.— 
Bank  of  Staten  lsl'd 
First  Nat.,  Staten  Is. 

Rochester— 

Alliance  Bank 

Central  Bank 

Commercial  Bank... 
Flour  City  Nat.  Bank 
Qerman-Amer.  Bank 

Merchants'  Bank 

Traders'  Nat.  Bk 

Fidelity  Trust  Co... 
Genesee  Val'y  Tr.  Co. 
Rooh.Tr.AS.Dep.Co. 
Security  Trust  Co. . . . 
Union  Trust  Co 

Syracuse— 
Commercial  Nat.Bk. 
First  National  Bank. 
Merchants'  Nat.  Bk. . 
Nat.  Bk.  of  Syracuse. 
8alt  Springs  Nat.  Bk. 
State  Bk.  of  Syracuse 

Third  Nat.  Bank 

Syracuse  Trust  Co. . . 
Tr.ADep.Co.ofOnon. 

Troy— 
Central  Nat.  Bank. . . 
Manuf  aot'rs  Nat.  Bk. 
Mutual  Nat.  Bank. . . 
Nat.  State  Bk.of  Troy 

People's  Bank. 

Union  Nat.  Ban* 

United  Nat.  Bank... 
Security  Trust  Co. . . 
Troy  Trust  Co 

Utica— 
First  National  Bank. 
Oneida  Nat.  Bank... 
Seoond  Nat.  Bank... 
Utica  City  Nat.  Bank 

Citizens'  Tr.Co 

Utloa  Tr.  A  Dep.  Co. 

Waterto*n— 
City  National  Bank. 
Jeffers'nCo.Nat  Bk. 
Nat.  Bk.&  Loan  Co. 
National  Union  Bk.. 
Watertown  Nat  Bk. 

Westchest'r  Co. 
Mt.  Vkrnon— 1st  N. 

Mt.  Vernon  Tr.  Co. 
088ININO — 1st  Nat.. 

Osslnlng  Nat.  Bk. . 

PBEKSKILL— 

Westches.  Co.  Nat. 
Pt.Chest'r—  1st  Nat 

Mutual  Trust  Co.. 
Rte—  Rye  Nat.  Bk.. 
Whitk  Plains— 

Central  Bank  of 
Westchester  Co. 

County  Trust  Co.. 

First  Nat'l  Bank.. 
Yonkers— 1st  Nat  . 

Westchest.  Tr.  Co. 


Capital. 


100,000 

200,000 

100.000 

enls  of  Tru 

1,000,000 

2,500,000 

700,000 

»  2,000,000 

1,000.000 

1,000,000 

1,000,000 

500,000 
1,000,000 

500.000 
3,000,0<>0 
1,000,000 
1,000,000 
2,000,000 

500,000 
1,000,000 

500,000 
1,000,000 
2,000,000 

500,000 
2,000,000 
2,000.000 

500,000 
1,000,000 
3.000,000 
2,000,000 

500,000 
1,000,000 
4,375,000 
2,500.000 
1,000,000 
2,000,000 
2,000,000 
1,000,000 

500.000 
1,000,000 

25,000 
100,000 

275,000 
200,000 
e200,000 
300,000 
500,000 
100,000 
250,000 
200.000 
300,000 
200,000 
200,000 
200,000 

500,000 
250,000 
180.000 
200.000 
200,000 
100,000 
300,000 
300,000 
100,000 

200,000 
150,000 
250,000 
250,000 
50,000 
300,000 
240,000 
200,000 
200,000 

1,000,000 
500,000 
300,000 
800,000 
200,000 
200,000 

100,000 
148,800 
100,000 
147,440 
100,000 

100,000 
200,000 
100,000 
100,000 

100,000 

100,000 

300,000 

50,000 


100,000 
100,000 
100,000 
150.000 
300.000 


/surplus 
dt  Profit*. 


• 
64,073 

539,200 

271,417 
it  Go's,  see 

557,064 
2.790,811 

419,142 
7,350,150 
13332919 
1,769,795 
1,468,871 
14,406 

972.282 
1,000  000 
9,229,219 
7,015,404 
1,300,702 
5,102,577 

530,260 
2,356,141 

500,000 
1,845,650 
6,190.900 
1,239,753 
5,958,063 
6,086,789 

518,227 
3,927.744 
9,000,000 
3,143,606 

655,823 

906,724 
4,405,035 
3.074,850 
7,961.531 
3.415,355 
12426905 
1,101,720 

952,512 

475,042 

In  hands 
106,100 

186,066 
165,833 
6162,332 
176,766 
785.S08 

97,511 
735,519 
146.924 

76,700 
823,704 
347,154 
105,172 

210,938 
314,434 
244,773 
64,894 
34,804 
218,456 
123,599 
305,277 
249,565 

123.795 
280,308 
200,262 
281,708 
67,760 
88,544 
407,979 
239,434 
111,018 

984,208 
564,977 
215,761 
307,617 
60,160 
302,765 

35,612 
249,484 

59,165 
119,402 
143,001 

73,469 
212,032 

27,373 

206,569 

150,430 

60,889 

13,489 


116,730 
50,447 
24,713 
72,304 

128.130 


Deposits. 


% 

3,390,691 

4,652,000 

2,455,200 

Chronicl 

10,085,557 

11,087.777 

2,801,109 

7,095,683 

33,730.868 

12,322,469 

17.083,863 

313,509 

1,270,805 

2,500,000 

28,710,031 

49,683,641 

12  643,715 

33,837,832 

1.044,054 

33,741,625 

7,382,107 

10,334,184 

50,049,111 

3,100,817 

20,208,626 

40,100,254 

3,943,789 

28,912.407 

47,000,000 

12,562,332 

6,563,564 

10,229,130 

16.701,717 

14.498,408 

48,055,582 

16.471,541 

46,961,921 

5,657.036 

9,252,777 

4,093.490 

of  reoeiT 
752,700 

5,231,760 
2,063,159 
1.973,359 
2,573,206 
4,280,041 
1,847,139 
4,755,970 
4.802,307 
3,212,328 
13,721,257 
6,746,119 
2,585,784 

1,161,250 

3,387,996 

1,140,215 

1,078,181 

631,487 

2,710,027 

708,233 

600,067 

5,568,099 

726,891 

3,337,895 

1,300,201 

1.843.H32 

579  002 

929,4*8 

644,543 

2,432/25 

1,585,988 

2,874,850 
1,215,779 

825,859 
1,574,711 

877,074 
3,014,964 

428.929 
1,310,326 
507,103 
533,994 
548,804 

857,130 

1,0*5,479 

256,890 

241,727 

805,050 

514,730 

1,459,435 

275,941 


P-r 


100 
100 
100 


Bid. 


Per 


500 
375 
B, Feb.  6,1 
100,  280 
100  198 
100!  140 
lOOl  500 


Ask. 


cent. 


100 
100 
100 
100 
100 
100 


1920 


300 

60 

155 

S00 


100  650 


1375 
530 


25 
100 
100 
100|  175 
100  880 
lOOl  325 


517,006 

355,099 

478,397 

1,307,565 

1,680,088 


30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

er, 
100 

100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 

60 
100 
100 

50 
100 
100 

100 
80 

10O 
80 

100 

100 
100 
100 
100 

100 
100 
100 
100 


475 

iooo 

200 

600 

880 

200 

1000 

600 

245 

325 

325 

420 

220 

1300 

390 

1475 

190 

390 

170 


Per 
250 
175 
170 
145 
260 
170 
170 
250 
170 
350 


150 

Per 
140 
260 
250 
110 

70 
290 
140 
206 
600 

Per 
125 
305 
165 
195 
190 
110 
310 


904. 

202"' 

150 

525 

1950 

280 

320 


165 


700 

1425 

560 

630 

185 


340 

500 

1025 

220 

615 

895 

1'i  5 

1050 

610 

255 


430 

225 

1375 

410 

1500 

200 

180" 


share 
275 

180~" 
150 


190 

Per 

(125 

200 

130 

60 

145 


Per 
120 
200 
150 
140 
240 

Per 
200 


100 
100 
100 
100 
100 


125 

175 
145 

ii'o" 


200 
200 
225 
100 
155 


190 
200 
300 
190 

500" 
165 
thart 
155 
275 
260 
120 
80 
300 
150 
209 


shar* 
130 

IT© 

200 
200 
115 


235 
200 
thart 
*130 
*209 
*135 
62i« 
155 
240 
thart 
130 
225 
160 
150 
250 
share 
225 
250 
105 


130 

125 


275 


165 


Raleigh— 
Citizens'  Nat.  Bank 
Comm'l  A  Farm's  Bk 
Meoh.  Dime  Say.  Bk. 
Nat.  Bk.  of  Raleigh 
Raleigh  Savings  Bk 
Carolina  Trust  Co. . . 

Wilmington— 
Atlantic  Nat.  Bank 
Murohison  Nat.  Bk. 
Peoples'  Sav.  Bank.. 
Atl'ntlo  Tr.  ABkg.  Co. 
Wllm.  Sav.  A  Tr.  Co. 


NORTH  CAROLINA. 


100,000 
100,000 

15,00i) 
225,000 

15,000 
100,000 

125,000 

300,000 

30,000 

50,000 

25.000 


92,531 

63,310 

8,486 

115,003 

21,639 

7,103 

202,819 

121,120 

19,018 

12,404| 

78,2601 


840,283 
542,946 
180,462 
545,972 
599,159 
166,128 

1,200,570 

1,320.207 

462,004 

385,023 

1,007,513 


100 
100 

25 
100 

25 
100 

100 
100 
100 
100 
50 


Per 
150 
143 

30 
120 

70 
100 

Per 


nfture 


140 
150 
120 

255 


ahare 

243 

150 

lbs" 


NORTH  DAKOTA. 


Fargo— 
Fargo  Nat'l  Bank... 
First  National  Bank 
Merohants'  State  Bk. 
RcdRiv.Val.Nat.Bk. 
Northern  Trust  Co 


Capital. 


50,000 
150,000 
100,000 
100,000 
100.000 


Surplus         Gross 
dt  Profit*-     Deposits. 


8,8?1 
59,162 
18,824 
60,742 
10,000 


PV 


Bid. 


211,648 

1,402,84  3 

476,403 

486,773 


95,000' 100 


Per 
100    100 
100*150 

100I 

1001  100 


Ask. 
shart 


125 
130 


OHIO. 


Cincinnati— 

Atlas  Nat.  Bank 

Brighton  Ger.  Bk.Co 
Citizens'  Nat.  Bank. 

City  Hall  Bank 

Cosmop.  Bk.  A  S.  Co 
Equitable  Nat.  Bank 
Fifth  Nat.  Bank... 
First  Nat.  Bank  . . . 
Fourth  Nat.  Bank. 
German  Nat.  Bank 
Helvetla8av.ABk.C0 
Home  Sav'gs  Bk.  Co. 
Market  Nat.  Bank. . 
Merohants'  Nat.  Bk 

North  Side  Bank 

Nat.  Lafayette  Bans 
Ohio  Valley  Nat.  Bh 
Provident  Sav.  Banb 

A  Trust  Co 

Second  Nat.  Bank  . 
South.  Ohio  L.  A  Tr. 

Third  Nat.  Bank 

Onion  Sav.B.  ATr.Co. 
Unity  Bkg.  A  Sav.Co. 
Western  German  Bk. 
Cent.  Tr.  A  S.Dep.Co. 
Cincinnati  Trust  Co. 

Cleveland— 
Bankers'  Nat.  Bank 
Bk.of  Com'eroe.N.A. 
Central  Nat'l  Bank . 
Clark  Ave.  Sav.  Bk.  Co 
Cleveland  Nat.  Bank 
Cleve.  Sav.  A  L.  Co. 
Columbia  Sav.  AL  Co 
Colonial  Nat.  Bank 
Commercial  N.  Bank 
Dollar  Sav.  ABkg. Co 
Euclid- Park  Nat.  Bk 
Farm.  AMer'h.B'g  Co 
First  National  Bank 
Garfield  Sav.  Bk.Co. 
Ger.-Amer.Sav.B.Co 
Lincoln  Sav.  A  Bkg. 
Lorain  St.  Sav.Bk.Co 
Market  Nat.  Bank. . . 
Mercantile  N.  Bank . 
National  City  Bank 
Pearl  St.  Sav. A  L.Co 
People's  Sav.  A  L.  As 
Prod.  Ex.  Bank'g  Co. 
80.  Cleveland  Bk.Co. 
State  National  Bank 
Unlt'dBk.ASav.  Co. 

Union  Nat.  Bank 

WadeParkB'k'gOo. 
W.Cleveland  Bkg.  Co 
B'way  Sav.A  Tr.  Co. 

Central  Trust  Co 

Citizens' Sav.  A  Tr.Co 

City  Trust  Co 

Cleveland  Trust  Co 
Dime  Sav.  A  Bkg.  Co. 
Euclid  Av.  Trust  Co. 
Forest  City  Sv.  A  Tr. 
Guardian  Trust  Co. 
L.  Sh.  Bkg.  ATr.Co. 
Prudential  Trust  Co 
Reserve  Trust  Co.. . . 
State  Bkg.  ATrnst  Co 
Woodl'dAv.  S.ATr. 

Columbus— 
Amer.  Sav.  Bk.  Co.. 
Bk.  of  Commerce  Co 
Capital  City  Bank... 
Citizens'  Savings  Bk 
City  Deposit  Bk.  Co. 
Columbus  Sav. Bk.Co 
Columbus  8.  AT.  Co. 
Commercial  N.  Bank 
Deshler  Nat.  Bank.. 
Hayden-Clln'n  N.B, 
Market  Exoh.  Bank 
Kerch.  £  Man.  S.Bk 
New  First  Nat.  Bank 
Ohio  National  Bank 
State  8av.Bk.ATr.Oo 
Ohio  Trust  Co 

Dayton— 
City  National  Bank. 
Dayton  Nat.  Bank. . . 
First  Sav.  &  Bk.  Co  . 
Fourth  Nat.  Bank... 
Merohants'  Nat.  Bk. 
TeutonlaNat.  Bank. 

Third  Nat.  Bank 

Winters  Nat.  Bank. . 
Dayton  Sav.  A  Tr.Co 

Toledo— 
Amer.  8av.  Bk.  Co.. 
Cent'l  8av'gs  Bk.  Co 
Comm'l  Sav.  Bk.  Co. 
Dime  Sav.  Bank  Co.. 
Dollar  S.Bk.  A  Tr.Co. 
East  Side  Bank.  Co. 
First  National  Bank 
Holoomb  Nat.  Bank. 
Home  Sav.  Bank.Co. 
Lucas  Co.  8av.Bk.C0. 
Merch.  A  Cl'k  8.  Bk. 
Merohants'  Nat.  Bs. 


400.000 
100,000 

1,000,000 
100,000 
100,000 
250,000 
600,000 

3,000.000 

500,000 

500.000 

50,000 

50,000 

250,000 

1,000,000 

50,000 

600,000 

700.000 

500,000 
200,000 
1)787,809 
1,200,000 
500,000 
650,000 
250,000 
500,000 
500.000 

500,000 

2,000,000 
800,000 
50,000 
500,000 
250,000 
50,000 
Absorbe 

1,500,000 
»43,750 

1,500,000 
50,000 

1,000,000 
100,000 
50,000 
p50,000 
100,000 
250,000 
600.000 
250,000 
100,000 
100.000 
100,000 
150,000 
500,000 
250,000 

1,000,000 
200,000 
3*93.612 
300,000 
500,000 

4,000,000 
312,150 

1.750.000 
500,000 
p95,100 
250,000 
500.000 
200,000 
600,000 
300,000 
375,300 
250.000 

50,000 
200,000 
100,000 
100,000 
500,000 

50,000 
500,000 
200,000 
300,000 
500,000 
100,000 
500,000 
500,000 
400,000 
200,000 
500,000 

200,000 
300,000 
80,000 
600,000 
200,000 
200,000 
400,000 
500,000 
300,000 

50,000 
30O,0O< 

100,000 

100.000 
500,000 

50,000 
500,000 
300,000 
250,000 

95,800 
150,000 
300,000 


4::i,2to 
45,000 

583,376 
30,490 
15,160 
78.098 

424,:{(J!) 
1,198  489 

769,325 

624.384 
61,212 


262,619 
415,575 
9,227 
835,776 
350,465 

75,874 

241,590 

23,022 

584,362 

1,375,659 

3,69w 

650,534 

293,145 

182,842 

In  Liqu 

1,314,301 

395,914 

1,170 

103,296 

18,359 

27.26.'> 

d  by  Unio 

375,144 

3,446 

567,992 

10,839 

313,111 

100.729 

23,938 

3,578 

20,938 

22,280 

169,491 

334,969 

59,434 

125,000 

In  hands 

47,656 

147,*30 

150,000 

422,544 

100,560 

6,361 

203,371 

117,360 

2,054.56 

39,769 

1,099,810 

409.696 

3,910 

26,130 

415,400 

69,765 

Absorbe 

8,086 

131,179 

149,552 

8,743 

36,235 

22,590 

123,418 

170,259 

26,670 

77,404 

229,815 

134,948 

217,834 

55,310 

336,516 

216,898 

181,810 

109,808 

180,482 

181,231 

156,557 

3,698 

249,451 

73'193 

54,964 

232,650 

246,991 

88,856 

10,380 

29,123 

15,373 

20,467 

97,480 

30,357 

899,325 

127,083 

114,886 

11,028 

168,995 

261,950 


2.827,441 

1,100,1  00 

5,602,046 

592,712 

378,282 

1,773,995 

4,922,291 

8,640,019 

3,566,042 

4,673,671 

239,604 

105,280 

3,083,324 

4,409,259 

208,952 

3,980,508 

3,673,597 

1,304,643 
2,418,272 

177,546 

5,547,999 

16,636,971 

232.398 
5,521,790 
4,700,012 
2,337,159 

ldation. 

7,164,419 

4,010,533 

92,752 

1,730,837 

385,472 

701,714 

n  Nat.  Bk. 

2,551,487 

91,196 

11,036,070 

447,445 

5,520,521 

1,240,355 

639,680 

243,967 

1,414,185 

561,536 

2,209,588 

1,649,984 

1,924,804 

3,730,664 

of  reoeiv 

1,606,424 

2,750,353 

2,744,880 

6,251,049 

1.464,157 

242,409 

3,172,805 

2,238,621 

29,383,900 

680,478 

20,985,460 

4,697,657 

102,747 

1,794,756 

6,960,246 

1,541,598 

d  by  Citize 

918,414 

1,965,534 

2,664,979 

324,118 

653,598 

897,141 

1,299,783 

914,978 

544,766 

1,774,199 

2,055,306 

1,723,808 

2,201,813 

972,512 

4,247,128 

3,243,805 

3,229,521 

895,567 

1,907,884 

1,636,629 
864,907 
226,835 

1,345,755 
653,716 
642,264 

1,546,231 

1,129,129 
551,896 

129,138 

615,587 

655,026 

194,096 

956,198 

808,133 

1,883,340 

1,639,178 

1,749,398 

202,8«*7 

1,190,505 

1,633,420 


100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

10 
100 
100 
100 

50 
100 
100 

10 
100 

ibo 

100 

ibo 
100 
100 


100 
100 

50 
100 


Per 


50 


100 

ibo 

50 
100 
100 

50 

"50 

100 
100 
100 

50 
200 
er. 
100 
100 
100 
100 
100 

50 
100 

100 
100 
100 
100 

ibo 

100 
100 
ns' 


185 


150 
100 
122ifl 
215 
215 
290 
310 
20 
105 
370 
163 


310 
190 

ll^fl 


225 
M)0 
102i« 
600 
190 
172ia 
Per 

x200 
xl73 


108 


123 
xl62 


122 


50 
235" 


share 
310 


330 


132ia 

220 

220 

300 

330 

221* 
115 


150 
325 
195 


290 
230* 


210 
share 


102 


135 


166 


240 


100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 
100 
100 
100 


100 

100 

60 

100 

100 

100 
100 
100 

100 
100 

100 


S.ATr 


Per 
67i« 

12s 
306" 


175 
11913 

280 


175 


190 
220 


157 

Per 
275 
160 


170 
145 
121 

216 


Per 
105 


110 
60 
125 
200 
266 
152 
153 
111 
210 
182 


Co. 


135 


i/mre 


350 
142 
200 
130 
300 

203* 

200 

170 


180 

165 
share 
285 
163 


175 

150 

130 

220 

215 

125 

share 

107 

92 
117 

62 1« 
130 


158 
116 

i88* 


*  Sale  prioe.       t  Book  value.       b  Capital  to  oe  increased, 
x  Ex-dividend.       «  Capital  to  be  reduced  to  $1,000,000 


c  Capital  and  surplus  to  be  increased.       I  New  stock.       p  Amount  paid  In. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


OHIO.- 

-(Concluded.) 

Oapiial. 

Surplus 
A  Profits 

8 

Gross 
Deposits. 

fr 

Bid. 

Ask. 

Toledo— (Con.) 

8 

Per 

share 

NaLBk. of  Commerce 

500,000 

196,231 

2,378,398 

100 

160 

168 

Northern  Nat.  Bank. 

300,000 

897,532 

2,421,715 

100 

240 

250 

Ohlo8av.Bk.ATr.Co. 

600,000 

239,589 

2,911,806 

100 

150 

156 

Beoond  Nat.  Bank. . . 

350,000 

99S,065|    1,584,348 

100 

375 

385 

Seour'y  S.Bk.&Tr.Oo 

250.000 

40.0451       773,715 

100 

118 

122 

Tol.8av.Bk.ATr.Co. 

100,000 

237,373    1.688.011 

100 

370 

Union  Save.  Bank  .. 

250.000 

133,714 

1,120,035 

100 

170 

175 

YOUNQ8TOWN— 

Per 

share 

Commercial  Nat.  Bk. 

200,000 

90,000 

765,000 

100 

115 

120 

Dollar  8av.  &  Tr.  Co. 

1,000,000 

225,000    3,500,000 

100 

* 

155 

First  National  Bank . 

500,000 

385,510!    2,409,723 

100 

195 

Mahoning  Nat.  Bank 

229,000 

145,776        842,313 

100 

..... 

...... 

Beoond  Nat.  Bank. . . 

200.000 

229.587     1,289,383 

100 

* 

227^ 

Wlok  National  Bank 

500,000 

156,167 

100 

OKLAHOMA  TERRITORY. 


Guthrie— 
Bank  of  Commerce.. 

25,000 

100,000 

150,000 

25.000 

25,000 

100,000 
25,000 
100,000 
100,000 
50,000 
200,000 
100,000 
200,000 

676 

In  hands 

6,576 

2,120 

8.316 

8,068 

35,582 

7,865 

4,876 

8,660 

27,017 

18.696 

Taken  ov 

90.073 

of  reoe'ver 

853,369 

78,683 
231,394 

413,324 
290.134 
418,617 
185,002 
171,752 
954,037 
901,988 
er  hy  Com 

100 
100 
100 
100 
100 

Per 

share 

Capitol  Nat'l  Bank.. 

Guthrie  Nat'l  Bank.. 
Guthrie  8av.  Bank.. 
Logan  County  Bank 





Oklahoma  City— 

American  Nat.  Bank 

Ptr 

share 

Bank  of  Commerce.. 

Commercial  Nat.  Bk. 
Okla.  City  Nat.  Bk.. 

Oklah.  City  Sav.  Bk 

State  National  Bank 
Western  Nat'l  Bank 
Okla.  Tr.  AB'k'gCo. 

mer 

oiai'N 

at.Bk 

OREGON. 


Portland— 
First  National  Bank. 

500,000 
250,000 
250,000 
250,000 
300,000 
282,000 

928,729 

119,142 
96,556 
98,429 

7,828.149 

3,414,963 

3,156,587 

2,393,295 

472,000 

Per 

share 

L*dd&  Til  ton  Bank. 
Merchants'  N.  Bank. 

Pri 

vate 

Bank 

BecuritySav.&Tr.Co. 

Unit.  States  N.  Bank 

Portland  Trust  Co. . . 

100 

Allegheny— 
Bk.  of  Secured  8avs. 
Enterprise  Nat.  Bk.. 

First  Nat.  Bank 

German  Nat.  Bank.. 
Ohio  Valley  Bank... 
Second  Nat.  Bank... 
Allegheny  Trust  Co. 
Dol.  Sav.  Fund  &  Tr. 
Manchester  Sav.  Bk. 

&  Trust  Co 
Provident  Trust  Co. 
Real  Est.Sav.&Tr.Co 
Work.  S.  Bk.<fe  Tr.Co. 

ALLENTOWN— 
Allentown  Nat.Bank 
Merohants'  Nat.  Bk. . 
Second  Nat.  Bank 
Leh.Val.T.  &8.D.C0. 

Altoona— 
First  National  Bank 
Beoond Nac.  Bank... 
Altoona  Trust  Co.. . 
Cent  Penna.  Tr.  Co 
Real  Est.  T1.& Tr.Co 
Union  Trust  Co 

ERIE— 
First  National  Bank. 
Marine  Nat.  Bank. . . 
Second  Nat.  Bank 
Erie  TrustCo 

Harrisburq— 
Commercial  Bank. . . 
Dauphin  Deposit  Bk. 
East  End  Bank... 
First  National  Bank. 
Harrlsburg  N.  Bank. 
Mechanics'  Bank 
Merohants'  N.  Bank 
Central  Gu.  Tr.&S.D. 
Commonwl'th  Trust 

Company 

Harrlsburg  Trust  Co 

Lancaster— 
Conestoga  N.  Bank. . 
Farmers'  Nat.  Bank 
First  National  Bank. 
Fulton  Nat.  Bank.. 
Lanoast'r  Co.N.Bank 
Northern  Nat.  Bank. 
People's  Nat.Bank. 
City  Sav.  F.  &  T.  Co. 
Lancaster  Trust  Co 
North.  Tr.  <fe  Sav.  Co. 
People's  Tr.  8.  ADep. 
Union  Trust  Co.. 

Philadelphia— 
Bank  of  No.  Amer. 
Centennial  N.  Bank 
Central  Nml.  Bank. 
Consolidation  N.  Bk. 
Corn  Bxch.  N.  Bank. 
Eighth  Nat.  Bank 
Far.  A  Mech.Nat.  Bk. 
First  National  Bank 
Fourth  81.  Nat.  Bank 
Fra7ikli7i  Nat.  Rank 
Girard  Nat'l  Bank 
Kensington  N.  Bank. 
Manayunk  N.  Bank 
Manufact'rs'  N.Bank 
Market  St.  Nat.Bank 
Merchants'  N.  Bank 
Nat.BkofGermant'n 
Nat.  Bk.  of  No.  Lib. 
Nat.  Security  Bank 
Ninth  National  Bank 
Northern  Nat.  Bank. 


PENNSYLVANIA. 


125,000 
200,000 
350,000 
200,000 
100,000 
300,000 
700,000 
i>,l,000,000 

125,000 
150,000 
200,000 
100,000 

1,000,000 
200,000 
300,000 

P125.000 

150,000 
100.000 
pl91,375 
P240.500 
125,000 
125,000 

150,000 
150,000 
300,000 
200,000 

50,000 
300,000 

50,000 
100,000 
300,000 
100,000 
100,000 
125.000 

250,000 
400,000 

200,000 
450,000 
210,000 
200,000 
300,000 
125,000 
200,000 
150,000 
250,000 
126,000 
125.000 
al50,000 


1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1,000,000 

3.000,000 

1 .000,000 

2,000,000 

250.000 

200,000 

500,000 

1,000,000 

600,000 

200,000 

500,000 

250,000 

300,000 

200.000 


85,135 
244.885 

93,454 
740,373 

27,001 

757,909 

147,518 

1,046,460 

27,088 

41,208 

27,775 

404,195 

779,833 

28.009 

345,366 

206,493 

213,473 
60,149 
18,092 
32,533 
28,956 
56,151 

306,577 
319,505 
183,870 
124,596 

12,073 

216,000 

2,689 

416,525 

245,649 

110,000 

73,457 

70,719 

435,783 
225,664 

248,897 
328,208 
198,080 
100,569 
279,163 

46,579 
100,047 
102,868 
464,729 

25,118 

181,576 

,  33,126 


1,137,128 
2,148,820 

815,625 
3,447,741 

235,379 
1,030,821 
2,231,452 
2,017,805 

142,969 

820,512 

368.566 

3,344,202 

1,882,683 

779,602 

1,357,320 

1,197.567 

1,685,346 
619,552 
946,865 

1,059,772 

86,690 

279,208 

2,203,877 
1,149,873 
1,577,290 
1,292,155 


2.059,596 

339,672 

2,452,433 

218,775 

879,368 

721,440 

1,052,792 

642,782 

4,713,834 

1,56,1,490 

2,743,953 

239,372 

267,958 

317,218 

6H0.680 

733,359 

507,867 

818,533 

496,026 

427,805 

1 59,028 


301,513 
2,937,000 

139,168 
1,245,585 
1,663,384 
1.640,000 

561,152 

495,071 

1,374,991 
2,153,910 

1,141,891 
918,168 
334,413 
675,182 
789,682 
574,981 
760,419 

1,015,892 

4,146,943 
686,347 

2,701,854 
692,553 


50 
50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 

40 
100 
100 

50 

100 
100 
100 
100 
100 
100 

100 
100 
100 
LOO 


Per 
90 

108ifl 


150 


140 

336is 


share 

105 

125 

150 

500 

165 

380 

145 

340 


120 
245 
Per 


8,486.000 

3,069.000 

8,414,000 

1,399,000 

13.711.000 

2,481.000 

11/215.000 

9,145.000 

34.677,000 

19,370.000 

25,755.000 

963,000 

1,62-1,088 

2,131,000 

5,869,000 

13,214.000 

2,080,577 

2,801,000 

2,621,000 

2,285,000 

1.559.000 


50 

Pri 

50 

100 

25 

Pri 

100 

a25 

100 
100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

50 

100 

a50 


Per 
285 
130 
105 
140 
115 
120 

Per 
210 


265 

share 


nhare 


110 
150 
Per 


200 


vate 


425 


vate 

225 

50 

225 
180 

Per 
260 

217" 
196 
124 
134 
134 
160 
300 
65 
150 
80 
Per 
273 


140 
110 
150 
120 

125 
share 


120 


260 


100 
100 
100 

30 

50 
100 
100 
100 
100 
100 
100 

50 
100  . 
100112 
100 
100 

50 
100 
IOC 
100 
100 


share 

65 
Bank 

55 
450 

58 

Bank 
250 

60 

250 

200 

share 

254 

118 

225 

197 

125 

135 

137 

167 

305 

68 
155 

82 
share 


2261* 


387 
41 
122 
298 
130 
174 13 


67i« 


145 


150i« 

170 

165 


160 


PENNSYLVANIA.-(Continued.) 


Philadel.— (Con.) 
Sorthwest.  Nat.  Bk.. 
Penn  National  Bank 
Philadel' a  Nat.  Bank 
(inaker  City  Nat.  Bk. 
Bldge  Ave.  Bank,... 
Second  Nat.  Bank... 

Sixth  Nat.  Bank 

Southwark  Nat.  Bk. 
Southwestern  N.  Bk 
Tenth  Nat.  Bank.... 

rhird  Nat.  Bank 

Tradesmen's  Nat.  Bk 

Union  Nat.  Bank 

Western  Nat.  Bank. . 

For  detailed  statem 
Ajnerioan  Trust  Co.. 
Cent.  Tr.  &  Sav.  Co. 
City  Trust  Safe  De- 
posit &  Surety  Co. 
Colonial  Trust  Co. . . 
Columbia  Ave.Tr.Co. 
Commercial  Tr.  Co. . 
Com.Ti.Ins.&  Tr.Co. 
Cont  Title  &  Tr.  Co.. 
Equitable  Trust  Co . . 
Excelsior  Tr.  &  S.Fd. 
Fidelity  Trust  Co... 
Finance  Co. ,  com 

IstPref 

2dPref 

Frankford  Real  Est. 

Tr.&  Safe  Dep.  Co. 
Ger.Amer.T.&Tr.Co. 
Germantown  Tr.  Co. 

Girard  Trust  Oo 

Guar.Tr.  &  S.Dep.Co. 
Hamilton  Trust  Co. 
Industr'l  Tr.  T.&Bav. 
Integrity  Title  Ins. 

Tr.  &  Safe  Dep.  Co. 
Investm'tCo.  of  Phil. 
Land  Title  &  Tr.Co. 
Lincoln  Sav.  &  Tr.Co. 
Manayunk  Trust  Co. 
Merchants'  Tr.  Co. . . 
Mortgage  Trust  Co.. 
Northern  Trust  Co.. 
No.  Phila.  Trust  Co. 
Penn.  Co.  for  Insur. 

on  Lives  &  Gr.  Ann 
Penn.W'h'g&S.D.Co. 
Phil.  Mort.  &  Tr.  Co. 
PhiLTr.S.D.&In.Co. 
Provident  Life  &Tr. 
Real  Est.Ti.In.  &Tr. 
Real  Estate  Tr.  Co.. 
Tacony  TrustCo... 
Tradesmen's  Tr.  Co.. 

TrustCo.  of  N.  A 

Un.SuretyA  Guar.Co 

Union  Trust  Co 

United  Sec  L.  I.  AT. 
West  End  Trust  Co.. 
WestPhila.T.&Tr.Co. 

Pittsburgh— 

Allegheny  Nat.  Bank 
Allegheny  Val.  Bk.. 
Anchor  Sav'gs  Bank 

Arsenal  Bank 

Bk.  of  Pittsburg  N.  A. 
City  Deposit  Bank . . 
Columbia  Nat.  Bank. 
Commercial  Nat.  Bk. 
Cosmopollt.  Nat.  Bk. 
Diamond  Nat.  Bank. 
Diamond  Sav.  Bank. 
Duquesne  Nat.  Bank 
Exchange  Nat.  Bank 
Farmers'  Dep  Nat  Bk 
Farmers'  Dep.  8.  Bk. 
Federal  Nat.  Bank . . 
Fifth  Avenue  Bank. 
Fifth  National  Bank 
First  Nat.B'kofBiriu 
First  Nat.  Bk.,  Pitts. 
Fort  Pitt  Nat.  Bank. 
Fourth  Nat.  Bank. . . 

Freehold  Bank 

German  Nat'nal  Bk. 
Germans.  &  Dep. Bk. 
Germania  Sav.  Bank 
Homew'd  Peop's  Bk 
Industrial  Nat.Bank 
Iron  City  N.  Bank.. 
Iron  &  Glass  Dol. Sav . 

Keystone  Bank 

Liberty  Nat.  Bank . . . 
Lincoln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Mellon  Nat.  Bank... 
Mer.  A  Manu.  N.  Bk. 
M  etropolitanN .  Bank 
Monongah'la  N.  Bank 
Mortgage  Bkg.  Co  .. 
Nat.  Bk.  of  West.  Pa. 
Pennsylva'laN.Bank 

Penn  Sav.  Bank 

People's  Nat.  Bank . . 
People's  Sav.  Bank. . 
Pittsb'g  Bk.  for  Bav. 
Savings  Bk.  of  Pitts. 
Second  Nat.  Bank. . . 

State  Bank 

Third  National  Bank 
Trad's  &  Mech's  Bk. 
Tradesmens'  N.Bank 

Union  Nat.  Bank 

Union  Savings  Bk. . . 


Capital. 


200,000 
500,000 
1,500,000 
500,000 
150,000 
280,000 
150,000 
250,000 
200,000 
200,000 
600,000 
500,000 
500,000 
400,000 

ents  of  Phi 
200.000 
500,000 

500,000 

250,000 

400,000 

1.000.000 

1,000,000 

»500,000 

1,000,000 

150,000 

2,000,000 

6,200 

1,707,100 

1,782,000 

125,000 

500,000 

600,000 

2,500,000 

1,000,000 

J>188,750 

350,000 

500,000 

2,000,000 

pl.000,000 

i>132,000 

250,000 

500,000 

500,000 

500,000 

150,000 

2,000,000 

441,100 

1,000,000 

1,000,000 

1,000,000 

1 .000,000 

1,500,000 

127.500 

p248,250 

1,000.000 

250,000 

500,000 

1,000,000 

1,000,000 

500,000 


Surplus 
<&  Profits 


378,916 

916,220 

2,439,30- 

344,241 

52.648 

363,078 

225,700 

151,766 

109,773 

79,999 

615,654 

568,879 

644,844 

225,994 

la.  Trusi 
52,378 
122,984 

316,525 

75,806 

111,760 

1,550,215 

1,105,079 

178,600 

258,251 

10,126 

5,569,622 

•689,812 


Gross 
Deposits. 


62,658 

121,511 

501,398 

8,508,450 

468,181 

25,212 
429,575 

605,507 

1,164,057 

1,328,768 

35,103 

92,769 

104,494 

217.612 

688,786 


500,000 

50,000 

60,700 

100,000 

2,400,000 
200.000 
600,000 
300,000 
200,000 
500,000 
250,000 
500,000 

1,200,000 
800,000 
100,000 

1,000,000 
100,000 
100,000 
100,000 

1,000,000 
200,000 
300,000 
200,000 
500,000 
100,000 
150.000 
50,000 
800,000 
400,000 
172,700 
500,000 
200,000 
600,000 
100,000 
300,000 

2,000,000 
800,000 
400,000 

1,000,000 

6807,800 
500,000 
200,000 
100,000 

1 .000,000 

1,000,000 

75,000 

52,500 

600,000 

50,000 

500,000 

100,000 

400,000 

500,000 

1,000,000 


3,019,678 

576,855 

18,115 

3,261.592 

4,026,151 
41 1 ,746 

1,417,453 
71,089 
146,902 
217,^33 
105,193 
72,643 
587,953 
908,330 
213,800 


2,250,000 

4,840,000 

32,016,000 

2,374,000 

702,610 

1,713,000 

1,071,000 

1,121.000 

734,000 

1,399,000 

4,169.000 

3,900,000 

3,384,000 

2,163,000 

Cos.  see  Oh 

425,184 

1,137,47b 

2,215,088 

488,726 

1,375,870 

8,161,191 

5,080,419 

3,025,822 

3,321,794 

430,762 

20,895,619 

1068,996$ 


p,, 


661,590 

13,853 

118,578 

115,567 

2,463,497 

389,216 

1,140,014 

193,344 

22,034 

1,316,434 

269,978 

751,278 

793,388 

6,487,086 

4.426 

1,192,100 

46,184 

40.542 

190,437 

2,317,821 

293,  i73 

117,853 

1,058,745 

627,256 

478,585 

383,778 

2,555 

225,457 

Con.  with 

316,413 

760,110 

115,845 

826.936 

139,691 

91,883 

584,579 

Con.  with 

354,237 

1.699,804 

646,984 

432,261 

148.922 

25,521 

1,407,785 

1.193,539 

328,015 

64,958 

3.170,007 

In  hands 

244,635 

56,638 

271,048 

3,659,322 

55,730 


1,123,753 
1,594,386 
3,069,361 
20,517,124 
5,678.515 
667,748 
2,976,554 

3,365,293 

1,287,262 

7,661,127 

214,654 

880,318 

949,651 

100,974 

5,179,955 

211,228 

15,452,690 

247,689 

21,902 

6,985,675 

8,792,621 

3,439,965 

6,233,405 

478,140 

1,105,751 

2,426,799 

152,98a 

1,918,502 

1,168,588 

3,058.685 

2,402,092 


Bid. 


100 

50 

100 

100 

50 

100 

100 

50 

100 

100 

100 

50 

60 

50 

ron 
50 
50 

100 
50 

100 

100 

50 

25 

100 

25 

100 

100 

100 

100 


Per 
303" 


175 


100 
120 


n—l^H  prloe-    "Capital  paid  in;  authorized  amount  is  larger-  when 
noreased.       p  Capital  paid  in;  authorized  am't  is  larger,    r  Capital  to  be 


3,264,729 

223,436 

955,519 

575,041 

13,003,394 

3,366,479 

5,271,406 

1,518,956 

682,888 

2,103,214 

337,553 

2,042,527 

2  600,478 

17,397,725 

743.434 

1,4«4,183 

626,258 

622,050 

7fl\313 

14,232,077 

1.667.937 

499.971 

2,039,100 

3,273,474 

8,053,135 

7,205,051 

144,35 

973,484 

Bank  of  PI 

1,578,265 

2.084,556 

956,645 

2,310,227 

606,794 

764,050 

20,983.463 

Bk.  of  Pitt 

7>>0,398 

3,397,214 

423.95H 

2,784,082 

845,501 

123,949 

10,908,178 

10,375,467 

14,21:2,402 

1,206,249 

10,842,592 

of  receiver 

1,019,403 

664,894 

1,211,850 

3,731.508 

3,252,291 


10( 


100 

5( 

100 

100 

IOC 
10i 

5 
100 

25 
100 
50 
50 
100 
50 
50 


i 


SOI4 
.  Feb.6 


105 


Ask. 


share 

lift* 

304 

115 

55 

i¥6" 

70 

ioi" 


114 

81 

,1904 

69" 

112 
66 
99 


80 
38i« 
125 

66614 


200 


552 


150 


120 


106 
90 

69 


• 


690 
55" 


60 

270 


225 


570 


506 

ioT 
175 


125 


50 

5Q 

50 

50 

50 

50 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

5Q 

100 

100 

100 

100 

100 

50 

100 

50 

100 

50 

100 

tts 

100 

60 

100 

100 

50 

100 

100 

Sb 

ioq 

100 
IOQ 
100 
100 
50 
100 
100 
100 


Per 


305 
150 
141is 
245 


208 

283 

80 


75 
150 
302 


340 
150 


250  255 


300 


40 
115 

I6514 
74H 
share 
150 


150 


440 
210 
290 
90 
1650 

206" 

78 


390 
650 


164 


100 

100 
50 
100 
100 
100 


N.  A 

302 

330 

165 

240 

159 

159 


N.  A. 

180 

298 

195 

199 

160 


800 


70 


400 
253 

i"25" 

305 

400 


160 


210 
310 


180 


820 


160 


1050 


full  paid,  par  value  will  also  be  increased, 
iuoreased.    xEx-dlv'd. 


b  Capital  and  surplus  to  be 


May,  1904.  J 
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Where  Names  are  Printed  in  italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA.-(CoNCLUDED.) 


PlTT8'aH-(Con.)— 

U.S.Nat.  Bank 

Washington  Nat.  Bk. 
West.  Sav.  A  Dep.Bk. 
Central  Sav.  &  Tr.  Oo 
Colonial  Trust  Co . . . 
aOom'weal.  R.  E.  ATr 
Continental  Tr.  Co.. 
East  End  S.  A  Tr.  Oo. 
Eqnltable  Trust  Co.. 
Franklin  Sav.  <feTr.. 
Fidel.  Title  <fe  Tr.  Co. 

German  Tr.  Co 

Ger.  Amer.  8a.  A  Tr. 
Guar.  Title  A  Tr.  Co. 
Guardian  Trust  Oo . . 
HaElew'dS.  &Tr.Co. 
Hill  Top  Sav.&Tr.Co 

Home  Trust  Co 

Internat.  Sav.  A  Tr. 

Iron  City  Tr.Oo 

Mercantile  Trust  Co. 
Meroh.  Sav.  A  Tr.  Oo. 
Mt.Wash.S.*Tr.Co.. 
North  Amer.  Sav.  Oo. 
Oakland  Sav.  A  Tr.  Co 
People's  Trust  Co.... 
Pittsburgh  Trust  Co. 
Prudential  Trust  Co. 
Real  Estate  Tr.  Co.. 
Bt  Clair  Sav.  ATr. Co 
BafeDep.  A  Tr.  Co.. 
South  Hills  Trust  Co. 
South  Side  Trust  Co. 
Treasury  Trust  Co. . . 

Union  Trust  Co 

West  End  Sav.  Bank 

A  Trust  Co 

Reading— 
Farmers'  Nat.  Bank. 
First  National  Bank. 
Keystone  Nat.  Bank 
Nat.  Union  Bank.... 

Neverslnk  Bank 

Penn  Nat.  Bank 

Reading  Nat.  Bank. . 
Sohuylkill  Valley  Bk. 
Seoond  Nat.  Bank... 
Berks  Oo.  Trust  Co. . 
Colonial  Trust  Co... 
Pennsylvania  Tr.  Co. 
Beading  Trust  Co . . . 

Scranton— 
Connty  8av.  Bk.  ATr. 
Dime  uep.  &  Dls.Bk. 
First  National  Bank 
Meroh.  A  Meoh.  Bk  . . 

People's  Bank 

Scranton  Sav.  Bank. 
South  Side  Bank.... 

Third  Nat.  Bank 

Traders'  Nat.  Bank. . 

West  Side  Bank 

Laok.  Tr  AS.  D.  Co. 
Title  Guar.  &  Tr.  Oo. 

WILKE8-BARRE— 
Anthracite  Sav.  Bk. 
First  National  Bank. 
Miners'  Savings  Bk. 

Peoples'  Bank 

Booond  Nat.  Bank... 
W.  B.  Dep.  A  Sav.  Bk. 
Wyoming  Nat.  Bank 
Luserne  Oo.  Tr.  Oo.. 
Wyoming  Val.  Tr.  Co 

WlLLIAMSPORT— 
First  National  Bank. 
Lycoming  Nat.  Bank 
West  Branch  N.Bank 
Wllliamsp't  N.  Bank 
Bnsq.Tr.  A  S.  Dep.Co. 

York— 

City  Bank 

Drov.  A  M.  Nat.  B'k. 
Farmers'  Nat.  Bank. 
First  National  Bank 
Western  Nat.  Bank.. 
York  Co.  Nat.  Bank. 
York  National  Bank 
-Guardian  Trust  Co. . 
Beour.  Title  &  Tr.  Co. 
York  Trust  Co 


Oapital. 


500,000 
200,000 
250,000 
200,000 
»3,877,830 

1,500,000 

406,600 

250,000 

750,000 

pl90,655 

2,000,000 
164,080 

1,000,000 

1,000,000 
500,000 

pl25.0O0 
150,000 
496,615 
217,077 

2,000,000 

P701.900 
500,000 
125,000 

1,000,000 
200,000 
250,000 

2,000,000 

a200,000 

2,000,000 
125,000 

3,000.000 
125,000 
300,000 
250,000 

1,500,000 

125,000 

400,020 
500,000 
100,000 
200,000 
50,00  0 
100,000 
200,000 
100,000 
300,000 
249,540 
250,000 
250.000 
500,000 

100,000 
100,000 
200,000 
250,000 
100,000 
100,000 

60,000 
200,000 
250,000 

60,000 

250,000 

p761,900 

200,000 
375,000 
150,000 
250,000 
450,000 
150,000 
150,000 
150,000 
200,000 

300,000 
100,000 
200,000 
100,000 
300,000 

100,000 
100,000 
200,000 
300,000 
150,000 
300,000 
500,000 
p231,125 
250,000 
150,000 


Surplus 
<&  Profits. 


190,940 

117,091 

249,428 

26,384 

5,666,282 

1,160.999 

11,216 

82,732 

359,015 

36,750 

4,280,000 

65.487 

566,754 

830,961 

500,000 

25,442 

13,859 

71,000 

53.261 

631,042 

238,458 

121,205 

New 

861,617 

129,078 

30,670 

4,118,034 

a!6,126 

1,936,82s 

1,598 

7,555,840 

86 

28.678 

50.000 

16713131 

219,821 

696,897 
174,123 
123,418 
632,764 
6,348 
199,117 
217,289 
124,365 
424,655 
55,910 
157,331 
272,233 
173,530 

206,515 

203,400 

1,821,569 

311,000 

42,275 

861,134 

2,600 

739,681 

184,717 

53,558 
226,796 
344,233 

398,174 
315,612 
723,012 
396,235 
595,287 
277,177 
512,027 
163,301 
190,835 

239,9*2 

134,405 

436,665 

76,779 

69,718 

76,706 

52,062 
154,011 
239,512 

79,301 

268,417 

290,036 

4,603 

138,824 

52,299 


Oross 
Deposit*. 


456,513 
648,978 
884,095 
130,031 
11,085,724 

1,503,018 
171,328 
465,448 
435,284 
158,377 

6,500.000 
130,883 
929,179 

1,639,693 
Reorgan. 
322,982 
461,704 
765,069 
52,812 
881,855 

1,526,116 
588,703 
Company. 

1,488,657 
371,493 
763,622 

8,981.025 
312,643 

2,636.879 
57,239 

118,625 
443,666 
New  Co. 
18,917,209 

1,024,767 

1,479,745 

1.081,998 
549.597 

1,465,591 
103,090 
659,080 
617,297 
451,261 
595,682 
913,494 
571,671 

2,053,925 
749,876 

1,661,685 
1,961,900 
8,921,684 
1,800,000 

323,856 
2,132,732 

160,000 
3,476,985 
1,811,388 

764,197 
1,306,316 

983,108 

1,508,409 
1,487,435 
2,371,624 
1,692,537 
3,362,753 
2.178,964 
1.902,775 
552,661 
950,590 

1,101,082 
442,982 

1,703,527 
552,661 

1,176,470 

587,194 
553,390 
326,723 
2,002,001 
533,873 
961,280 
886,296 
90,409 
697,968 
526,632 


P"r 


100 
100 

50 

50 
100 
100 
100 
100 
100 

50 
100 

25 
100 
100 

25 
lOO 

50 
100 

25 
100 
100 

50 

50 

50 
100 
100 
100 
100 
100 

ibo 

100 
100 
100 
100 

50 

30 

100 

100 

25 

50 

100 

100 

50 

100 

10 

10 

100 

100 

100 
50 
100 
25 
100 
100 
100 
100 
100 

ibo 

100 

50 
100 

50 
100 
100 

50 

50 
100 

50 

100 
100 
100 
100 
50 

50 
100 
100 
100 
100 
20 
25 

"so 

50 


Bid. 


Per 

io5" 


share 
145 


135 


450 

148k 


120 
65 

*350 
195 
98 

200 

169 
60 

455 


71 
122 


115H 
125 

58 


110 


550 
141 
230 

390" 


600 
150 

240 


2000 

160 
Per 
95 

155 

230 

120 
55 

290 

210 

110 

235 

13*2 


200 
145 

Per 
400 
200 
1450 

65 
160 
760 
130 
750 
240 
200 
235 
160 

Per 
200 


300 

375* 

150 
275 
210 
110 
Per 


Per 

85 
180 


210 
152 

46>4 
4780 

'7514 
75 


Ask. 


200 
117" 


160 

62 

♦56 


100 


2200 


8/inrt 
100 


57 


240 
141ft 
15 

153* 

share. 
440 
210 
1525 
70 
165 
850 
135 


255 


265 
165 

share 

200*" 

350" 
395 


250 
125 

share 


share 

90 
1821* 
186 
215 
155 


48 


80 


RHODE  ISLAND. 


Newport—  i 

Aquldneok  Nat.  Bk.. 

First  Nat.  Bank 

Nat.  Exohange  Bank 
NewEng.  Com '1  B'k. 
Newport  Nat.  Bank. 

Union  Nat.  Bank 

Hewport  Trust  Co. . . 

Pawtucket 
Slater  Trust  Co 

PROVIDENCE— 
American  Nat.  Bank 
Atlantic  Nat.  Bank. 
Blackstone  Can.  Nat. 
First  National  Bank. 
Fourth  Nat.  Bank... 
High  Street  Bank... 
Mechanics'  N.  Bank. 
Merchants'  N.  Bank. 
Nat.  Bank  of  Com'oe 
Nat.  B'k  of  No.  Amer. 
Nat.  Exohange  Bank 
Old  National  Bank.. 
Phenlx  Nat.  Bank. . . 
Providenoe  N.  Bank. 
United  Nat.  Bank... 
Weybosset  N.  Bank. 
Westminster  Bank.. 


200,000 
120,000 
100,000 
75,000 
120,000 
155,250 
300,000 

500,000 

1,000,000 
225,000 
500,000 
500,000 
500,000 
120,000 
500,000 

1,000,000 
850,000 
500,000 
500,000 
500,000 
450,000 
500.000 
500,000 
500,000 
200,000 


70,419 
85.230 
67,827 
9,649 
95,938 
39,127 
145,555 

658,607 

233,213 
20,782 
239,322 
226,357 
217,795 
82,181 
153,123 
603,034 
329,841 
225,141 
705,143 
116,770 
532,225 
676,961 
581,493 
124,806 
67.146 


272,341 

189,847 

261,702 

68,078 

252.397 

84,004 

1,261,513 

4,588,153 

1,996,385 

172,148 

669,700 

1,361.584 

684,383 

455,948 

1,107,787 

3,159,790 

1,838,181 

579,009 

1,274,418 

2,709,633 

954,923 

1,175,013 

2,184,683 

325,388 

215,683 


50 
100 
50 
50 
60 
90 
100 

100 

50 

50 

25 

100 

100 

50 

50 

50 

50 

100 

50 

100 

50 

400 

100 

50 

50 


Per 
67 
161 


Per 
210 

Per 

53 

37 

31 
140 
181 

71 

50 

74 

54 1« 
130 
115 

97 

90 


x201 


share 


80i« 
50 
115 
95 

nhare 


share 
4i" 


810 


RHODE   ISLAND.-(ConcludeD.) 


PROVCE-(Con.)- 
[ndustrlal  Trust  Co. 
Manufaot'rs  TrustCo 
New  England  Tr.  Co. 
R.  I.  Hoppltal  Tr.  Co. 
'Tnlon  TrustCo 

WOONSOCKET— 
^tizens'  Nat.  Bank. 

Nat.  Globe  Bank 

Sat.  Union  Bank 

Producers'  Nat.  Bk.. 


Oapital. 


1,500,000 

500,000 

pl26,000 

1,000,000 

250.000 

100,000 
100,000 
150,000 
200.000 


Surplus 
A  Profits. 


1,607,756 

542,187 

1,278 

1,416,664 
927,922 

48,400 

41,850 

25,254 

107,072 


Oross 
Deposits. 


P'r 


20,834,291 

9,036,752 

30,793 

19,908,162 

10,716,619 

133,700 

125,265 

30,433 

449.427 


100 
100 


1000 
100 

100 
25 
50 
20 


Bid. 


Per 


352ia 
Per 


Ask. 


shart 


share 


SOUTH   CAROLINA. 


Charleston - 
Sk.ofCh'lest'.N.B.A. 
Carolina  Savings  Bk 
Oharl.  Sav'srs  Inst'n. 
Coio.m.Bnhg,ATr.Go. 
Dime  Savings  Bank. 

Enterprise  Bank 

Exoh.  Bkg.  A  Tr.  Co. 

First  Nat.  Bank 

Germanla  Sav.  Bank 
HlbernlaTr.AS'v.Bk 
Miners'  &  Meroh.  Bk. 
People's  Nat.  Bank.. 
Seourity  Savings  Bk. 
State  Savings  Bank. 
Bo.Car.Loan  A  Tr.Co. 


300,000 

200,000 

100,000 

50,000 

30,000 

50,000 

50,000 

200,000 

80,000 

30,000 

100,000 

300,000 

50,000 

30,000 

100,000 


311,125 

141,835 

93,091 

7,313 

21,528 

16,552 

10,735 

365,819 

126,243 

20,228 

15,590 

188,727 

25,484 

10,000 

18,780 


1,848,431 

1,478.599 

940,652 

217,614 

749,181 

346.685 

243,564 

1,178,252 

2,387,949 

305,226 

316,337 

1,697,276 

633,486 

170,000 

695,618 


Per 

100 

193 

100 

175 

100 

425 

50 

100 

350 

1    25 

28 

iioo 

107 

100 

260 

250 

1450 

100 

105 

100 

100 

100 

120 

25 

28 

I100 

share 

195 

200 

40" 

375 
30 

270" 
1500 
110 
102i« 
160 
125 
30 
108 


TENNESSEE. 


Chattanooga— 

Per 

share 

Chatt'nooga  Nat.  Bk. 

200,000 

74,010 

2,028,838 

100 

115 

120 

Chatt'noojta  Sav.Bk. 

100,000 

56,985 

1,488,787 

100 

150 

175 

•Citizens' Bk.  &  Tr.Co. 

225,000 

31,898 

1,171,441 

100 

100 

105 

First  Nat.  Bank 

200,000 

389,726 

1,880,150 

100 

190 

200 

Hamilton   Trust    A 

Savings  Bank 

100,000 

25,233 

812,511 

100 

.125 

130 

Knoxville— 

Per 

share 

Oitv  National  Bank. 

200,000 

127,583 

2,491,750 

100 

200 

210 

East  Tennessee  Na- 

175,000 

271,760 

1,933,369 

100 

225 

250 

Holston  Nat.  Bank. . 

100,000 

20,500 

792,000 

100 

110 

Knox    Co.    Bank   A 

Trust  Co 

50,000 

5,859 

58,180 

100 

100 

Knoxville  Bkg.  Co. . . 

50,000 

23,251 

373,817 

100 

110 

115 

Meohanios'  Nat.  Bk. 

100,000 

121,263 

853,252 

100 

200 

Merchants'  Bank 

100,000 

2,107 

107,570 

100 

■  ■■■■ 

100 

Third  Nat.  Bank 

200.000 

7o,000 

1,100,000 

100 

110 

117i« 

Union  Bank 

p  49,975 

2,116 

121,104 

50 

75 

80 

MEMPHIS— 

Per 

share 

Am.  Sav.Bk.  A  Tr.Oo. 

2>25,000 

12,114 

448,*  40 

100 

195 

200- 

Continental  Sav.  Bk. 

25,000 

21,747 

439,016 

100 

200 

205 

First  National  Bank. 

250.000 

79,922 

3,026,691 

100 

200 

215 

Home  Fin.  &  Tr.  Oo. 

100,000 

34,600 

315,031 

.... 

130 

135 

Manhattan    Savings 

Bank  &  Trust  Co.. 

30,000 

79,591 

2,030,745 

100 

600 

650 

Memphis  Nat.  Bank . 

250,000 

138,673 

1,271,881 

100 

180 

200 

Memphis  Sav.  Bank. 
Mercantile  Bank 

50,000 
200,000 

86,260 
4,729 

1,238,365 
1,696,234 

100 

100 

210 

215 

National     Bank    of 

500,000 

215,494 

4,275,688 

100 

180 

190 

People's  S.  Bk.A  Tr.. 

50,000 

18,000 

250.000 

50 

190 

200 

State  Nat.  Bank 

50,000 

18,204 

390,466 

100 

135 

140 

250,000 

171,292 

4,855,109 

100 

200 

205 

State  Savings  Bank. 

50,000 

62,953 

746,902 

100 

210 

215 

Union  &  Plant'rs'  Bk. 

600,000 

86,801 

2,467,936 

100 

125 

135 

Union  Savings  Bank 

A  Trust  Co 

12,500 
P608.740 

12,500 
130,892 

549,265 
1,190,503 

100 
100 

200 
130 

250 

Memphis  Trust  Co. . . 

135 

500,000 

135,775 

1,015,886 

100 

135 

Nashville— 

Per 

share 

American  Nat.  Bank 

1,000,000 

138,541 

2,328,765 

100 

110 

112 

City  Savings  Bank.. 
First  Nat.  Bank 

100,000 

10,000 

352,000 

100 

105 

107 

400,000 

117,398 

2,P00,856 

100 

160 

165 

Fourth  Nat.  Bank . . . 

600,000 

484.115 

3,618,075 

100 

200 

205 

Merchants'  Nat.  Bk. 

200,000 

10,260 

1,082,385 

100 

117 

120 

Union  Bank  A  Tr.Co. 

100,000 

50,269 

1,041,488 

100 

165 

175 

Nashville  Trust  Co.. 

350,000 

25.355 

2,244,088 

100 

114 

116 

100,000 

New 

Company. 

100 

100 

105 

TEXAS. 


Austin— 
American  Nat.  Bank 
Austin  Nat.  Bank... 
City  National  Bank. 

First  Nat.  Bank 

State  Nat.  Bank 

Beaumont— 
American  Nat.  Bank 
Beaumont  Nat.  Bank 
First  National  Bank 
Qulf  National  Bank. 

Dallas— 
American  Nat.  Bank 
City  National  Bank. 
Gaston  Nat.  Bank  .. 
Nat.Bk.ofCommeroe 
Nat.  Exohange  Bank 
Texas  Nat.  Bank  ... 
West.  Bk.  A  Tr.  Co. 

Fort  Worth— 
American  Nat.  Bank 
Far.  A  Meoh.  Nat.  Bk. 
First  National  Bank. 
Fort  Worth  Nat.  Bk.. 

State  Nat.  BaDk 

Stockyards  Nat.  Bk. 
Traders'  Nat'l  Bank. 
Wetern  Natl  Bank.. 
Contin.  Bk.  &  Tr.  Co. 

Galveston— 
First  National  Bank. 
Galveston  Nat.  Bank 
Tex.  Bk.  A  Tr.Co.... 

Houston— 
Commercial  N.  Bank 
First  National  Bank. 
Houston  Nat.  Bank. 
Merchants'  Nat.  Bk. 
Plant  <fe  Meoh.  Nat.. 
80.  Texas  Nat.  Bank. 


200,000 
150,000 
150,000 
100,000 
100,000 

100,000 
100,000 
200,000 
100,000 

200,000 
200,000 
250,000 
150,000 
500.000 
p235,600 
500,000 

150,000 
200,000 
300,000 
300,000 
200,000 
100.000 
125.000 
250,000  . 
pl63,050, 

300,000 
125,000 
200,000 

300,000 
100,000 
100,000 
250,000 
200,000 
500.000 


156,352 

188,285 

15,000 

48,000 

58,251 

46,095 

90,0"0 

170,000 

34,690 

315.276 

346,365 

9.004 

58,280 

664,901 

7,856 

21,697 

48,090 

82,480 

316,755 

359,702 

150,000 

2,802 

90,000 

New 

15,631 

110,978 

79,187 

208,632 

458,686 

588,993 

34,768 

56,030 

79,089 

288,479 


915,947 
1,395,407 
400,04 1> 
250,000 
739,037 

580,009 

600,000 

1,333,000 

1,078,181 

1,621,912 

3,434,252 

1,003,602 

855,061 

5,467,399 

691,661 

717,713 

725,549 

1,148,086 

1,687,205 

2,396,556 

750,000 

468,565 

450,000 

Bank 

452,009 

565,180 
1,084,079 
1,326,242 
N 
3,420,255 
3,015,892 

486,791 
1,847,004 

903,435 
2,011,406 


100 
100 
100 
100 
100 

100 
100 
100 
100 

100 
100 


100 
100 


100 

100 
100 
100 
100 
100 
100 
100 


100 

100 
100 
100 
otni 
100 
100 
100 

ibo 

100 


Per 


180 
100 
140 
150 
Per 


Per 
250 
250 


135 


Per 
130 
140 
210 
235 
170 
110 
165 
110 
120 

Per 
110 
120 
200 
rial  p 
310 
850 
135 
133 
125 


shart 
175 


share 


shart 

300 

300 


150 
250 


shart 

iso" 


share 


ricet. 
137*1 

175" 


*  Sale  price.       t  Book  value.       a  Capital  and  surplus  to  be  lnoreased.       k  Capital  to  be  iuoreased. 
y  Capital  to  be  decreased.       t  Name  to  be  changed  to  Commonwealth  Trust  Co. 


n  Amount  paid  in.        x  Ex-dividend 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


TEXAS- (Concluded.) 


Capital. 


San  Antonio— 

Alamo  Nat.  Bank... 
Olty  National  Bank.. 

Frost  Nat.  Bank 

Lock-wood  Nat.  Bank 
Nat.  Bk.  of  Commerce 
Ban  Antonio  N .  Bank 

Waco— 

Citizens'  Nat'l  Bank. 
First  National  Bank. 
Provident  Nat'l  B'k. 
Waco  State  Bank — 


250,000 
100,000 
250,000 
100.0(H) 
300,0  0 
125,000 


100,000 
300.000 
300.000 
100.000 


Surplus 
<t  Profits. 


OroHB 
Deposits. 


163.701 
20.861 

273,079 
41.230 
11,540' 

141.000 


1,466,769 
799,321 

1,823,196 
573.110 
574.309 

1,600,000 


134,009  635,651 

143.885  1,442.923 

104,0431  1,309,894 

i  380.000 


P"r 


100 
100 
100 
100 


100 


100 

100 

100 

Pr 


shart 
130 


102 
300 


200 
Per 


Ask. 


140 

share 


ivate    Bark 


UTAH. 


Salt  lake  Citv— 

ter 

snare 

Commercial  Nat.  Bk. 

200,000 

24,005 

1,059,999 

100 

102 

104 

DeseretNat.  Bank.. 

500,000 

474,031 

1,967,052 

100 

274 

275 

Deseret  Sav'gs  Bank 

100,000 

30,324 

1,926,977 

100 

275 

276 

MoCornlok  &  Co.  Bk. 

250,000 

38,110 

5,163,687 

Pri 

vate 

Bank 

National  Bank  of  Re- 

800,000 

123,526 

2,054,975 

100 

126 

127 

state  Bank  of  Utah. 

250,000 

66.433 

973,539 

100 

144 

145 

Utah  Commercial  & 

Savings  Bank 

200,000 

7,003 

389,545 

100 

80 

82 

Utah  National  Bank. 

100,000 

11,028 

470,112 

100 

101 

102 

Utah  8avlng8  &  Trust 

Co.. 

150,000 
200,000 

36,111 
39  979 

581.397 
1,205,490 

IOOO 

10( 

Walker  Bros   B'nk'rs 

Zlon's  Savings  Bank 

A  Trust  Co......... 

200,000 

34.303 

3,637,765 

100 

138 

139 

VERMONT. 


Barre— 
Barre  S.Bk.A  Tr.Co. 
Granite  S.Bk.A  T.Co 
Nat'l  Bank  of  Barre 

Burlington— 
Howard  Nat'l  Bank. 
Merchants'  Nat.  Bk. 
Burlington  Trust  Co. 

Montpelier— 
Capital  8.Bk.&  Tr.Co 
First  National  Bank 
Montpelier  Nat.  Bk. 
Montpelier  Sav.  Bk. 

A  Trust  Co 

Rutland— 
Baxter  Nat'l  Bank.. 
Clement  Nat'l  Bank. 
Killlngton  Nat.  Bk.. 
Rutland  Co.  Nat.  Bk. 
Rutland  Trust  Co... 
State  Trust  Co 


60,000 

50,000 

100,000 

300,000 

250,000 

p  50,000 

100,000 
200,000 
150,000 

50,000 

300,000 
100,000 
100,000 
300,000 
p  50,000 
100,000 


16,712 
28.304 
26,000 

118,216 
235,126 
175,000 

12,402 

9,714 

135,744 

70,184 

72,901 
96,648 
30.804 
129,063 
60,500 


1,181,231 

1,013,08* 

285,000 

718,616 
1,271,314 
1,000,000 

703,481 
162,156 
376,940 

2,501,080 

205,927 
513,636 
209,702 
375,754 
475,000 
100,000 


100 
100 
100 

100 

40 

100 


100 
100 
100 
100 
100 
100 


Per 
125 
130 
120 

Per 


Per 


Per 


share 


share 


share 


share 

115 

160 

112 

130 

150 

J90 


VIRGINIA 


Norfolk— 

Per 

shart 

300,000 

258,858 

1,701,324 

100 

195 

200 

Marine  Bank 

110,000 

175,555 

715,716 

100 

265 

280 

Nat.Bk.  ofCommerce 

500,000 

313,803 

3,032,883 

100 

180 

185 

Nor.  Bk.forSav.&Tr. 

100,000 

132,441 

1,051,555 

100 

300 

Norfolk  Nat.  Sank.. 

400,000 

458,116 

2,927.408 

100 

290 

302 

Trad.  A  Truckers'Bk. 

33,000 

309 

110,196 

50 

105i« 

Atlantic  Tr.  A  D.  Co. 

p  90,500 

10,580 

138,660 

100 

100 

104 

Va.-CarTr.  Co 

p  250,000 

13.00H 

248,«26 

100 

103 

105 

Va.  Sav.  Bk.  *  Tr.Co 

100,000 

19,657 

199,238 

100 

115 

Petersburg— 

Per 

share 

Petersb.  B'g  &  T.  Co. 

100,000 

24,848 

351,044 

100 

115 

Pet'g  Sav.  A  Ins.  Co. 
The  National  Bank.. 

200.000 

425,601 

1,576,181 

20 

70 

72 

100,000 

122,584 

371,044 

100 

215 

Appomattox  Tr.  Co.. 
Richmond— 

J>57,895 

4,381 

48,645 

Per 

share 

American  Nat.  Bank 

400,000 

112,100 

1,997,705 

100 

mmmmm 

ummmmm 

Broad-Street  Bank.. 

200,000 

18,586 

484,543 

25 

26k 

26% 

Olty  Bk.  of  Rlohm'd. 

400,000 

119,772 

1,541,892 

25 

mmm 

33 

First  Nat  Bank 

600,000 

469,545 

3,953,082 

100 

200 

.... 

Merchants'  Nat.  Bk. 

200,000 

656,382 

3,481,163 

100 

400 

Metropolitan  Bank.. 
Hat.  B'k  of  Virginia 

pl25,000 

14,379 

387,833 

25 

25 

26 

500,000 

158,399 

2,913,315 

100 

128 

Planters'  Nat.  Bank. 

300,000 

860,000 

3,351,539 

100 

355*  ^ 

Provident  Sav.  Bank 

50,000 

11,474 

78,342 

60 

Savings  Bk.  of  Rloh.. 
State  Bk.  of  Virginia 

136,040 

28,894 

1,128,327 

?5 

600,000 

267,317 

2,451,114 

100 

Union  Bk.  of  Rlohra. 

219,750 

826,226 

1,513,080 

60 

Richmond  Pr.  &  S.D. 

1,000,000 

712,188 

1,066,094 

100 

Southern  Trust  Co.. 

100,000 

20,378 

189,695 

100 

Virginia  Trust  Co... 

p  500,000 

110,000 

567,000 

100 

100 

WASHINGTON. 


Seattle— 

Dexter.Horton  &  Co.  200,000 

First  Nat.  Bank 150,000 

Nat.Bk.of  Commeroe  160,000 

People's  Sav.  Bank.  100,000 

Puget  Sound  Nat.Bk.  300,000 
Scan  din  a  vl  an-  Am  er 

loan  Bank 300,000 

Reattle  Nat.  Bank . . .  300,000 

Shuey  &  Co.,  H.  O. . .  [  100,000 

Washington  Nat.Bk.  100,000 

Am.Sak.Bk.A  Tr.Co  100,000 

Union  Sav.  <fe  Tr.  Co.  100,000 

Washington  Tr.  Co..  300,000 

Spokane— 

Exchange  Nat.  Bk..  250,000 

Fidelity  Nat.  Bank . .  100,000 

Old  Nat.  Bank 200,000 

Traders'  Nat.  Bank.  200,000 

Book'neAEast.Tr.Oo  100,000 

Washington  Tr.  Co..  50,000 

Tacoma— 

Lumbermen's  Nat... I  150,000 

Nat.Bk.of  Commeroe!  200,000 

Paclflo  Nat.  Bank...!  200,000. 

Fidelity  Trust  Co....  I  300.0001 


209,235 
84,174 

210,330 
22,913 

137,737 

162,200 

106,436 
10,437 

390,377 
18,685 
54,540 

218,311 

196,134 

41,644 

68,068 

131,462 

37,446 

8,896 

13,551 

133,290 

22,253 

41,269 


5,289,079  100 
1,848,854  100 
2.424,337  100 
1,200,883  100 
3,527,262:100 

2,620,905' 100 

3,016,780  100 
141,013  100 

3,565,701  100 
643,887  100 
356.784  100 

1,052,090100 

1,994,802  100 
452,581  100 
2,439,092  100 
2,476,216  100 
2,879,466  100 
67,630  100 

619,863  100 
1,801,666  100 
1,021,957  100 
1.715,546  100 


Per 

share 





Per 
200 
130 
120 
226 
130 

share 

250 

150 

150 

250 

175 

Per 
110 

175 

ioo 

share 

120 

200 

116 

WEST  VIRGINIA. 


Wheeling— 

Bank  of  Ohio  Valley 

Bank  of  Wheeling. . . 

Centre  Wheelln  g  8a  v 

Olty  Bk.  of  Wheeling 

Commercial  Bank. . . 

German  Bank 

Germanla  Half-Dol- 
lar 8avlngs  Bank.. 

Nat.  Bank  of  W.  Va 

Nat'l  Exoh.  Bank.... 

People's  Bank 

Quarter  Savings  Bk. 

South  Side  Bank 

Dollar  8av.  A  Tr.  Co. 

Security  Trust  Co. 


Capital. 


Surplus 
<6  Profits. 


Cross      !  „,  I   „  . 
Deposits.    Fr   Bid. 


175,000 
200,000 

25,000 
150,000 
100,000 

80,000i 

50,000 
200,000 
300,000 
100,000 
25,000 
25,000 
431,900 
300  000 


83,280 

32,334 

4,316 

117,378 
86,855 

292,284 

24,100 

85,551' 
264,071 

62,011 
1,592 

39,630 
298,702 
160.387 


Ask. 


Per  shart 
772,875    70   '101% 

1,269,108  100 
144,878  100; 

1,394,545  100 
436,093  100 

1,795,152  100 


592,457  100 

485,450  100 
1,977,256  100*225 

396,776    20 

123,609  100 

476,634  50 
2,183,394  100! 

356.398  100 


115 

125 

* 

128 

400 

225 

230 

98 

* 

»00 
165 

180 
160 

WISCONSIN. 


La  Crosse.— 

Batavlan  Bank 

ExohangeStateBank 
German-Amer.  Bank 
Nat.Bk.  of  La  Crosse 
Seourity  Savings  Bk. 
State  B'k  of  La  Crosse 

Milwaukee.— 
First  National  Bank. 
German-Amer.  Bank 
Germanla  Nat.  Bk  . . 
Marine  Nat.  Bank.. . . 
Marshall  Allsley  B'k 
Mil.  Nat.  Bank  of  W. 
Nat.  Exohange  Bank 
Seoond  Ward  Sav.  Bk 

West  Side  Bank 

Wisconsin  Nat.  Bank 
Milwaukee  Trust  Co. 
Wisconsin    Fidelity, 

Tr.  &S.  D.  Co 


200,000 
25,000 
50,000 

250,000 
30,000 
50,000 

1,500,000 
200,000 
300,000 
300,000 
300,000 
450,000 
500,000 
200,000 
100,000 
71,500,000 
200,000 

125,000 


64,600 
2,900 

17,391 

178,139 

3,409 

50,758 

1,037,876 

49,402 

26,543 

159,216 

121,956 

101,943 

277,980 

551,064 

5,449 

055,003 


2,527,644 
142,138 
661,815 

2,530,470 
157,096 
853,012 

15,275,280 
1,400,000 
1,091,496 
3,280,812 
4,552,541 
2,664,213 
4,271,756 
8,977,757 
1,064,791 
9,710,827 
d 


100 
100 
100 
100 
100 
100 

100 

100 


100 
100 
100 
100 
250 
100 
100 
100 

100 


Per 


shart 
165 
110 
140 

225 


Per 


170 

shart 


WYOMING. 


Cheyenne— 
First  National  Bank 
St'k  Growers'  N.  Bk. 


100,000 
100.000 


60,114 
44.613 


860,47  6 
1,009,025 


Per 


shart 


CANADA. 


NEW    BRUNSWICK. 


Fredericton— 
People's  Bk.  of  N.  B. 

8t.  John— 
Sank  of  New  Brans. 

8T.  8TEPHEN— 
St.  Stephen's  Bank.. 


Capital. 
Paid  in. 


Prices  are 
$ 
180,000 

600,000 

200,000 


Reserve 
Fund. 


per  cent, 
$ 
170,000 

776,000 

45,000 


Deposits. 


notpertha 
9 
401,067 

3,389,266 

257,649 


PY 


re 
150 
100 
100 


Bid. 


Per 
136 

300 


Ask. 


cent. 
140 

301% 


NOVA    SCOTIA. 


Halifax— 
Bank  of  Nova  Scotia 
Poop.  Bk.  of  Halifax 
Royal  Bk.of  Canada 
Onion  Bk.  of  Halifax 

Yarmouth— 
Sank  of  Yarmouth. . 


2,000,000  3,100,000 

999,282   440,000 

3,000,000  3,000,000 

1,332,125   928,790 

300,000 1       50.000 


A20814964  100 

3,269,188     20 

/H5896571  100 

A6,116,833    50 

812.8831   75 


Per) 
260 
137 
200 
159 

100 


cent. 
265 
141 
206% 
162 


ONTARIO. 


Hamilton— 
Sank  of  Hamilton.. 
O8HAWA— 

Western  Bk.  of  Can. 

Ottawa— 
Bank  of  Ottawa 

Toronto— 

Bank  of  Toronto 

Can.  Bank  of  Com. . . 

Dominion  Bank 

Imperial  Bk.  of  Can. 
Metropolitan  Bank. . 

Ontario  Bank 

Sovereign  B'k  of  Can. 

Standard  Bank 

Traders'  Bank 


2,226,170 

438,889 

2,484,920 

2,974,960 
8,700,000 
3.000,000 
2,995,316 
1,000,000 
1,500,000 
1,300,000 
1,000,000 
1,997,457 


1,892,244 

217,500 

2,401,428 

3,174.260 

3,000,000 

3,000,000 

2,650,000 

1,000,000 

500,000 

325,000 

925,000 

450,000 


16,542,413 

3,429.642 

13,296.699 

16,840.218 
A60067471 
26,542,524 
20,747,086 

1,114,795 
10,077,064 

5,390,300 
10,749,137 
12,607,060 


100 

100 

100 

100 

50 

50 

100 

100 

100 

100 

50 

100 


Per 

209 


137% 


cent 
210 


141% 

315 

228 
153 
227 
217 

218 

i.27 

■•••■• 

■•■■»■ 

139% 


PRINCE    EDWARD    ISLAND. 


CHARLOTTETO'N- 

Mer.  Bk.  of  P.  E.  Is. 


343,976 


266,136 


1,024,135 


Per 


cent. 


QUEBEC. 


Montreal— 
Bank  of  Montreal... 
Bk.  of  Br.  Nor.  Am. . 
Banque  d'Hoohelaga 
Mer.  Bank  of  Can. . . 

Molson's  Bank 

ProvlnclalBk.of  Can. 

Quebec— 
Banque  Nationale... 

Suebeo  Bank 
nlon  Bank  of  Oan. 
St.  Hyacinthe— 
Ban.deSt.Hyaointhe 

St.  Johns— 
Banque  de  St.  Jean. 

SHERBROOKE— 
East.  Townships  Bk. 


14,000,000 
4,866,666 
2,000,000 
6.000.OOO 
3,000,000 
823,301 

1*600,000 
2,500.000 
2,500,000 

329,515 

2.68,325 

2,467,350 


10.000.000 
1,946,666 
1,050,000 
2.900,000 
2,850,000 


400,000 

900,000 

1,000,000 

75,000 

10,000 

1,450,000 


/194694763 
A16679337 

8,439,551 
A25301258 
17,767,778 

2,063,689 

5,864,714 

7,291,268 

12,532,004 

698,117 

276,748 

8,533,716 


200 
IT 

IOO 

IOO 

50 

25 

30 

100 
60 


Per 

247 


135 

158 
200 


201 


108 


50*  161 


cent' 
250 


135 
135 


*  Bale  price.  t  Book  value.  "I  Par  of  this  bank  Is  A50.  d  No  deposits ;  does  not  do  a  general  banking  business.  h  Including 

deposits  elsewhere  than  In  Canada.  p  This  Is  oan'tal  paid  In;  authorized  amount  is  larger.  q  Capital  and  surplus  to  be  Increased, 

r  Capital  to  be  Increased.  x  Ex-dividend 
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BANK    AND   TRUST   COMPANY    STOCKS 


NEW    YORK    AND    BROOKLYN, 


BOUGHT    AND    SOLD, 


CLINTON    GILBERT, 


2    WALL    STREET,     NEW    YORK. 


NOW    READY. 

HAND-BOOK    OF 
RAILROAD    SECURITIES. 

(Issued   Seml-Annually  In  January  and  July  by  the  Publishers  of  the  Commercial  and  Financial  Chronicle.) 


JANUARY    4904    EDITION. 


CONTENTS. 

RAILROADS — Statement   showing   outstanding   Stocks   and   Bonds  and  also  the  Income  for   a   series  of 
years  past,  as  well  as  the  annual  charges  against  income. 

HIGHEST  AND  LOWEST  PRICES— Monthly  for  1902  and  1903. 

YEARLY  RANGE  OP  ACTIVE  STOCKS— With  date  of  highest  and  lowest  prices  made  in  the  years  1900,  1901, 
1902  and  1903. 

D1TIDENDS  ON  RAILROAD  STOCKS   AND   LEADING   INDUSTRIAL   STOCKS   paid    during   each    of    t.hp 
years  1897  to  1908,  inclusive. 


PRICE,    $1.00.         TO    SUBSCRIBERS    OP    THE    CHRONICLE,     75    CENTS. 


\*rXL;L,IAJ*I    B      15AJXA.    COMPANY,    PUBLISHERS, 

Pine  St.,  Cor.  Pearl  St.,  IV.  Y. 


1870 


ialj 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi  Annually) 

Railway  and  Industrial  Section  (Quarterly)  Street  Eailway  Section  (ThT§t^e 

WILLIAM  B.DANA  COMPANY  Publishers. 
PINE  STREET   CORNER  PEARL  STREET.        NEW  YORK. 


npHE  CHRONICLE  is  a  weekly  newspaper  of  64  to  80  pages,  published 
-*-    for  the  earliest  mail  every  Saturday  morning,  with  latest  news  by  telegraph 
and   cable  from  its  own  correspondents   relating   to    the  various  matters  within 
its  scope. 

A  unique  feature  of  the  Chronicle  is  its 

FOUR    EXTRA    SECTIONS:  , 

1.  The  RAILWAY  AND  INDUSTRIAL  SECTION,  180  pages,  issued  quarterly  on 
the  last  Saturday  of  January,  April,  July  and  October,  containing  the  latest  available  infor- 
mation respecting  the  property,  stocks,  bonds,  earnings,  dividends,  interest  payments,  &c, 
of  every  Steam  Railroad  of  importance  and  of  the  leading  Industrial  Corporations,  &c,  in  the 
United  States. 

2.  The  STATE  AND  CITY  SECTION,  of  196  pages,  issued  semi-annually  in 
May  and  November,  containing  among  other  things  about  3,000  detailed  reports  of  the 
indebtedness  and  general  financial  condition  of  States,  Counties  and  Cities ;  also  digests  of 
laws  relating  to  investments  by  Savings  Banks,  &c. 

3.  The  STREET  RAILWAY  SECTION,  of  about  100  pages,  issued  three  times  a  year, 
containing  a  complete  description  of  Street  Railways  in  the  different  cities  of  the  country, 
their  stock,  dividends,  bonded  indebtedness,  earnings,  &c,  &c. 

4.  The  BANK  AND  QUOTATION  SECTION,  a  monthly  publication  of  64  pages 
Issued  the  first  week  in  each  month,  giving  the  most  complete  and  comprehensive  tables  of 
Quotations  ever  issued,  embracing  prices  of  Railroad  Bonds  and  Stocks,  Bank  Stocks,  Municipal 
Securities,  Street  Railway  Stocks  and  Bonds  and  Miscellaneous  Securities. 


A  FURTHER  NOVEL  FEATURE  is  that  the  publishers  of  the 
Chronicle  make  no  charge  for  any  of  these  i  i\  ra  Sections,  but  give 
them  all  to  the  Chronicle  subscribers. 

Investors   wishing   to   keep   informed   with   reference   to   their  investments, 
Buyers    and    Sellers   of    Bonds   and    Stocks  of   Steam   Railroads, 
Buyers    and    Sellers   of    Bonds    and    Stocks    of    Street    Railways, 
Buyers    and    Sellers  of    Bonds    of    States,    Cities,   Towns,    Etc, 

EACH  and  all  need  the  CHRONICLE  and  its  added  Sections. 

1  WTfUT^  •  i  |,1°r  t,,°  United  States,  Canada  and  Mexico,  including  all  extra  Sections,  $10 1 
'  |  For  all  other  foreign  countries,  including  postage  and  extra  Sections,       13, 

N.  B. — No  subscriptions  are  taken  for  any  of  the  extra  Sections  apart  from  the  Chron- 
icle, and  no  single  copies  of  the  Sections  are  sold,  as  only  a  sufficient  number  is 
printed  to  supply  subscribers  of  the  Chronicle  with  one  copy  of  each  issue. 

File  Covers. — A  file  cover  or  binder  to  hold  the  current  numbers  of  the  Chronicle  and 
Its  extra  Sections  for  one  volume  (six  months)  is  sold  at  the  office  at  50  cents,  or  sent  by  mail 
for  68  cents,  which  includes  the  postage. 


The  Equitable  Trust  Company 

182     MONROE     STREET,     CHICAGO. 

CAPITAL,    $500,000.         SURPLUS,   $300,000. 


Accepts  Trusts  from  Corporations, 
Courts  and  Individuals ;  Acts  as  Registrar 
and  Transfer  Agent. 


Receives  Deposits  subject  to  with- 
drawal on  demand,  on  notice  and  at  fixed 
dates. 


WILLIAM  BEST, 
ANDREW  McNALLY, 


J.  R.  WALSH,  President. 

C.  D.  ORGAN,  Secy,  and  Treas. 


DIRECTORS: 

JOHN  M.  SMYTH, 

MAURICE  RO^ENFELD, 

L.  A.  WALTON. 


F.  M.  BLOUNT, 
J.  R.  WALSH, 


OFFICERS: 


L.  A.  WALTON,  Vice-President. 

C.  HUNTOON,  Asst.  Secy,  and  Asst.  Treas. 


WE    MAKE    A    SPECIALTY    OF 


BANK    AND     TRUST    CO.    STOCKS. 


P.  J.  GOODHART  &  CO., 


MEMBERS  NEW  YORK  STOCK  EXCHANCE, 


57    BROADWAY,    NEW   YORK. 


OFFICERS: 


BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

GEORGE  F.  ORDE, 

Cashier. 

THOMAS  C.  KINO, 

Assistant  Cashier, 
SOLOMON  A.  SMITH, 

Assistant  Cashier. 

ARTHUR  HUERTLEY, 

Secretary. 

H.  O.  EDMONDS, 

Assistant  Secretary. 
H.  H.  ROCKWELL, 

Assistant  Secretary. 
EDWARD  C.  JARVIS, 

Auditor. 


Capital,  One  Million  Dollars* 

Surplus,  One  Million  Dollars* 


The  Northern  Trust 

COM  PAN  Y  •  BAN  K'  CH I CAG  O 


Banking  Department. 

Savings  Department. 

Trust  Department. 


DIRECTORS: 


A.  C.  BARTLETT, 
C.  L.  HUTCHINSON 
J.  HARLEY  BRADLEY, 
MARVIN  HUOHITT, 
WILLIAM  A.  FULLER 
ALBERT  A,  SPRAGUE, 
MARTIN  A.  RYERSON, 
H.  N,  HIGINBOTHAM, 
BYRON  L.  SMITH, 


T.  A.McINTYRE  &  COMPANY, 

MEMBERS    OF    NEW    YORK    STOCK    EXCHANGE, 


71    BROADWAY: 


NEW   YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED    STOCKS. 


J.   P.   MORGAN    &    CO., 

WALL   STREET,  CORNER   BROAD, 


New  York. 


DREXEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,   HARJES    &    CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


NO.    22   OLD    BROAD    STREET,    LONDON. 


yflmmeiria 


finanrial 

rontcb 


INCLUDING 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)        Street  Railway   Section  (^a^68) 

Entered  according  to  Act  of  Congress,  in  the  year  1904,  by  William  B.  Dana  Company,  in  the  office  of  Librarian  of  Congress.  Washington,  D.  C. 
A  weekly  newspaper  entered  at  Post  Office,  New  York,  as  second-class  matter— William  B.  Dana  COMPANY,  Publishers.  76)4  Pine  St.,  N.  Y. 


VOL.  78. 


SATURDAY,    MAY    14,    1904 


NO.   2029. 


3£ftje  (Ptrottijcle* 

PUBLISHED  WEEKLY. 

Terms  ol  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Mouths  Subscription  in  Loudon  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 

Bank  and  Quotation  (monthly)  I  State  and  City  (semiannually) 

Railway  and  Industrial  (quarterly)  |  Street  Railway  (3  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

i  Two  Months         (8  times) 22  00 

Three  Months    (13  times) 29  00 

Six  Months-        (26  times) 50  00 

Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions  aud  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

WILLIAM   B.  DANA  <  iMIl'A  W,  Publishers, 
Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  93S.  NEW    YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  May  14,  have 
been  82,035,067,929,  against  §2,189,204,767  last  week  and 
$2,140,065,009  the  corresponding  week  last  year. 


Clearings— Hit  urns  />?/  lelegraph. 
Week  Ending  May  14. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities.  5  days 


Total  all  cities,  5  days. . . 
AB  cities,  1  day 


Total  all  cities  for  week. 


1904. 


$964,970,480 
131.161,986 
80.896.157 
16,211.730 
146,948.191 
47,120,254 
11,352.631 


§1,398,691,429 
292,487,691 


§1.691,179,120 
343,888.809 


§2,035.067,929 


1903. 


§1,042,638.155 
106,264,730 
93.515.106 
18.354.518 
146,594.195 
45,139.537 
12.856.407 


§1,475.362.648 
290,104.013 


§1,765.467.261 
374,597.748 


fVi.140.U65.009 


P.  Cent 


-75 
+23-4 
—135 
—11-5 
-t-0-2 
+44 
-11-7 


-5-2 
+0-8 


—4-2 
—62 


VJ 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  May  7,  and  the  results  for  the  corresponding 
week  in  190^,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  gain 
of  2-4  per  cent.  Outside  of  JSTew  York  the  increase  over  1903 
is  4*2  per  cent. 


Clearings  at — 


New  York 

Philadelphia.... 

Pittsburgh 

Baltimore 

Buffalo  

Washington 

Albany 

Rochester 

Scranton 

Syracuse  

Wilmington 

Wilkes  Barre.... 

Wheeling 

Blnghamton 

Greensburg 

Chester 

Erie 

Franklin,  Pp.. 
Reading 

Total  Middle. . 


Week  endino  Mau  7. 


1904. 


1,297  582.175 

111,21  1.M7 

4o.00O.554 

20,698.611 

7,880.216 

4,771. 948 

4,103.596 

3,327.403 

1,751,744 

1,652.490 

1.243.45S 

995.026 

769,015 

504.500 

488.911 

516.592 

438,052 

249,302 

1.195,826 


1,502,689,440 


1903. 


1.280.882.534 

113.987,277 

49,931,871 

22,611.033 

7,027.oi:; 

4. 53S.849 

3.99-V59 

2,586.836 

1,569,123 

1.293,619 

1.147,300 

1,125.819 

757.248 

480.900 

470.594 

574,013 

449,991 

221,143 

Not  inoludc 


1,494,254,652 


Inc.  or 
Dec. 


+1-3 

-2-4 

-99 

—8-5 

—3-2 

+5-1 

-t-2-6 

■4-28-0 

+11 '8 

4-27-8 

+8-4 

-20-4 

+16 

+49 

+3-9 

—10-1 

-27 

+12-7 

d    ill 


1902. 


810.067.538 

135.280.902 

89,400,826 

28,188.274 

6,862,885 

4.371.85(1 

3,540.021 

3,531,660 

1  321.212 

1.177.925 

1,132.811 

923,621 

81::. 451 

400.500 

516.434 

451.300 


1. 


+0-6 


:.U32,030,666 


190L 


2.853.085.385 
115,764.524 

47,552, 182 

24.7- 
0,088.490 
3.070,588 
3.704.550 
2.700.059 
1,751.374 
1.202.036 
1,121.285 

664.872 

460.400 
351,862 
341.079 


3,062,648,339 


Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland 

Kali  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis 

Columbus '. 

Peoria  

Toledo 

Grand  Rapids 

Dayton 

Evansville 

Akron 

Springfield.  Ill 

Youngsto  wn 

Kalamazoo 

Lexington  

Canton 

Rockford 

Springfield.  O 

Bloomington 

Quincy    , 

Decatur. , 

Mansfield  , 

Jacksonville , 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco  . 
Los  Angeles.... 

Seattle 

Salt  Lake  City.. 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs... 

Fremont  

Cedar  Rapids 

Total  other  West'rn 


St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Rock 

Knoxviiie 

Charleston 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Columbus,  Ga 

Total  Southern 

Total  all 

Outside  New  York. . 


Canada— 

Montreal 

Toronto 

Winnipeg 

1  lulifax 

Ottawa 

Quebec .  

Vancouver 

Hamilton 

St.  John 

London  

Victoria 

Total  Canada . 


Week  ending  May  7 


1904. 


137,897.943 

6.686.800 

8,748,570 

2,318.230 

1,678,084 

1.327,078 

1,472.343 

950,738 

458,880 

480.721 

593.635 


157.013,022 

203.977,679 

23,145,450 

15,101,856 

10,368.288 

7.422.176 

5.904.165 

4,600,000 

2.837.696 

2.814.250 

2,066,842 

1,466.675 

1,335,40' 

566,000 

672484 

632,150 

891,606 

855,296 

573.504 

392.188 

368,630 

439.420 

413.571 

328.690 

203.039 

397,051 

915,000 

127,368 


288,177,081 

29,456,208 

7.571.161 

4,018.401 

3,040.716 

3.302.761 

2.398,439 

1,954.508 

645.428 

352.256 

253.779 


52,993.657 

18.830.938 

19,132,852 

8,281,685 

6,03(1.524 

4,396,733 

4,40(1.(101) 

2.884.252 

1,394.485 

917.813 

1.103.318 

1,019.880 

441,294 

18^,08 

517.903 


60,599,461 

54,347.043 

14,174,176 

12,052.238 

6.499,151 

3,366,000 

4.133.268 

2,661,828 

3.956,539 

3.133.330 

2,464,040 

1.849,574 

1.270.450 

1.498.258 

1,298.789 

704,374 

1,260,849 

1,210.437 

1,120.000 

810.573 

405.000 

880,189 

230,478 


11M05.106 
189,204,767 


001,022,592 


20.837/.89 
15.790.331 
0,394,972 
2.004,285 
2,489.318 
1.758.178 
1,356.305 
1,178.494 
1,117.599 
1,033.508 
500.550 


54,461,289 


1903. 


134,733,532 

4,910,000 

2,967.126 

2,080,059 

1.800,451 

1,747,742 

1  510.584 

1,223,075 

484,267 

565,542 

505  833 


152,588,211 

174  954,531 

23,190,450 

15,949  759 

10,995.383 

7,104,823 

6,601.159 

4,453.600 

2.964  721 

8.753.557 

2.007,152 

1.837,860 

1,571,032 

786,200 

750.574 

634,956 

728,296 

537,630 

672.777 

375.297 

587,511 

415.418 

464.181 

258.214 

247,300 

216,844 

223.683 

114,363 


202,396,771 

28,740,567 

5.547,130 

3,901,581 

2.990.729 

3.097,319 

2,539,720 

1.888.704 

711.951 

518,821 

307.828 


50.244,350 

19.93b.978 

12,773.121 

8.181.111 

.   6,106.358 

5.128.842 

4,699,521 

2.981.685 

1,719  510 

1,304.801 

1,042.883 

814,840 

449  422 

232,907 

Not  include 


65.366.019 

50.860,221 

14.ii09.777 

10.150.718 

5,590.480 

3,70!, 0(10 

4,727,649 

2,836.179 

4.1 13.989 

2.635,167 

2,504.288 

1,680,039 

848.793 

1,685,32 

1.343.208 

932,000 

961,788 

974.688 

650  00" 

731.407 

450.000 

1     371.095 

Not  Include 

"112,036.605 
MS6.886.608 


856,004,074 


25.822.149 
16,245,858 

5.646.763 

1.795  288 

2,330.252 

1,617.381 

1,286.022 

1,089,340 

961.966 

956.128 

581.672 


58  291,819 


Inc.  or 
Dec 


+2-3 

J  302 
263 
114 
—98 
-24  0 
—25 
-22  2 
—5-4 
-15  0 
+174 


+33 

+10-0 

-0-2 

—50 

— 5'7 

+4-5 

—  10-6 

+33 

-4-3 

—25-0 

+3-0 

-20-2 

—150 

-28-0 

—10  4 

-0-4 

+22-4 

4-59-2 

—14-8 

+4-5 

—37  3 

+5-8 

-10-9 

+273 

—17-7 

+835 

-3  9 

+11-4 


+9-8 

+2-5 

+305 

+30 

+1-7 

+6-6 

—56 

+3-5 

—93 

—320 

—170 


+55 

-0-5 

+49'8 
+06 
+8-0 

—14-8 
—6-4 
—32 

—18*9 

—297 
+5  8 

+252 
—1-8 

—216 
d  in  to 


+64 

+6-8 

-07 
+18-7 

—1-6 
—10-0 
-126 

—6-2 

—38 
+  18  9 

—  1-ti 
+101 
+50-8 
— Ill 

—3-3 
— 180 
+31-1 
+24-2 
+877 
4-10-8 
—100 
4-136  8 
d  in  to 


-f  5'5 
+24 


+4-2 


-19-3 

-28 

+132 

4-116 

4-6-4 

<f-N7 

+82 

+16-2 

+81 

—59 


-6-6 


1902. 


137,588,946 

6.020,400 

3.236.471 

1,772.681 

1,617.975 

1,455,157 

1,339.827 

870.411 

628  281 

603.918 

411.581 


155  551,848 

168.652,043 

18,018.050 

13.336,731 

8,446,812 

7,152.494 

5,512,86 

3,886,500 

2.185.184 

2.577,730 

1,570.775 

1,551.129 

1,226,442 

598,200 

608,003 

610.157 

565,402 

523,537 

474.170 

403.558 

414,099 

274.257 

261,260 

271,177 

218,848 

503,068 

185,853 

92, SOU 


210.021.202 

26,696,131 

5,869.846 

3.268.656 

3,30.-1,593 

2.710.37-1 

1.715.152 

1.165.120 

642531 

420.02 

296.529 


45.685.959 

17  400.315 
12.340,159 
7.869.781 
5.248,040 
3,855,334 
4,112.322 
2.280.893 
1,099.806 
1,071,779 
1,108,011 
734,258 
600.000 
217,799 


tal. 


58.045.047 

53,448.975 

13,368.223 

10.472.939 

6,488.984 

3.0- 

4.401,911 
8.998.795 
3,892,553 
2.304.912 
1.363.730 
1.556.194 
1,481 

1.230.299 

1,140,517 

819.285 

637.039 


ral. 


612.000 

592.153 
844.707 

387,855 


111,145  003 
2.642.479,355 


832,412,197 


24,769.760 

16.618,814 

3.40f 

1.991.25" 

2.252,138 

1,880,645 

919.559 

875,549 

791,269 

507.205 
53,514,208 


1901. 


163,755818 

5,659,000 

2.977  703 

1.828.543 

1,509.291 

1.381  261 

1.338.944 

912,925 

653.220 

430.816 

369  580 


180,819,101 

167.762  678 
20  330,100 
13.097.591 

10,500.000 

5,900.821 

4,200.179 

3,710.050 

2,353.704 

2,082.879 

1,461.488 

1,287.716 

849,977 

617,006 

434,159 

377.3P7 

457,5*6 

403,169 

330,000 

454,916 

290.803 

299.699 

262,029 


75.000 
273  792 
156.808 

55.131 


238.097,008 

23,530.158 

3.223,329 

2,416,291 

3.935.977 

2.213,489 

1,048,437 

1,154.865 

432.971 

301  861 

212.523 


38,525,901 

19.603.082 

10  434.849 

6,668.836 

4,613.545 

4,818.705 

4,151.004 

l,510,534T 

1,411.391 

927,105 

995,009 

732.090 

635.508 

130,926 


56,632,835 

53.828.966 
12.866,768 

9.890.714 

4,530.301 

3,112,000 

4.587,194 

2.710,499 

2.766,529 

1,921.975 

1.339.055 

1,500  :;35 

970.891 

1,491,096 

900,000 

614,041 

563.299 


502,000 
406.542 

206,bo6 


194,344.208 

I  -.7.393 


b27,8O2,U07 


20.412.421 
13,816.682 

2,104.200 
1,550,000 

l,529,Bft8 
808.605 

1,093.993 
913.404 

752,474 


42,891,433 
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THE  FINANCIAL  SITUATION. 
The  Agricultural  Department's  May  report,  made 
public  subsequent  to  the  close  of  businesB  Tuesday 
afternoon,  was  assumed  by  the  bear  contingent  hours 
before  its  issue  as  sure  to  be  unfavorable  compared  with 
1903,  arid  so  set  afloat,  and  used  just  before  the 
close  of  the  Exchange  on  that  day  to  depress  the 
stock  market.  We  expressed  that  same  expectation 
with  respect  to  the  crop  last  week,  saying,  by  way  of 
explanation,  that  because  of  the  extreme  cold  winter 
and  backward  spring  "the  winter-wheat  crop  taken 
as  a  whole  probably  starts  the  season  short  of  the 
promise  of  a  year  ago."  The  Agricultural  report  of 
Tuesday  particularizes  the  features  in  which  the  plant 
opened  the  season  less  favorably  situated  than  in 
1903.  It  specifies  first  that  about  6  million  acres 
planted  to  that  cereal  last  fall  have  been  abandoned 
and  plowed  up,  and  again  that  the  condition  of  the 
quantity  left  growing  May  1  was  only  76  5  (the  same 
as  reported  April  1),  against  92  6  May  1  a  year  ago. 
That  report  has  probably  been  one  of  the  reasons  for 
the  declining  stock  market,  not  only  Tuesday  after- 
noon, as  stated  above,  but  later  during  the  week. 

Those  figures  are  of  course  not  issued  as  a  forecast 
of  the  yield.  They  are  sufficient  for  use  as  a  depress- 
ing influence  on  the  Exchange  if  the  aim  of  the  oper- 
ator is  to  excite  a  disturbed  sentiment  as  to  the  future 
of  railroad  earnings.  There  are,  though,  other  facts 
which  are  of  still  greater  moment  with  reference  to 
the  year's  crop  of  winter  wheat,  and  which  the  report 
issued  Tuesday  does  not  of  course  cover.  To  get  at 
the  real  situation  respecting  the  comparative  product- 
iveness and  promise  between  1904  and  1903,  it  is 
especially  needful  this  season  to  watch  closely  the  May 
weather  conditions.  We  say  especially  needful,  be- 
cause in  the  first  place  the  winter  of  1903  4  was 
so  cold,  and  growth  of  all  kinds  in  the  spring  of 
1904  has  been  so  backward,  that  data  gathered  the 
closing  days  of  April  as  to  the  condition  of  that 
cereal  must  of  necessity  prove  of  much  less  value 
than  usual  as  a  basis  for  a  crop  conjecture. 

We    consequently    said    last    week,    In    writing 
on    this    subject,    that    for    a    correct     view     of 
the  outlook,  current    weather  was  of  much  greater 
*  Importance    as    a    crop    probability    on    this    occa- 
sion than  past  conditions.    Hence,  in  that  particular 
we  gave  special  emphasis  to  the  fact  that  the  weather 
this  year  since  May  1  had  in  general  become  very  pro- 
pitious for  plant  development.    Tuesday,  the  weekly 
weather  Bureau  report  was  also  issued,  confirming 
these  private  accounts,  and  this  change  In  the  weather 
seems  to  have  continued  also  during  the  current  week. 
Furthermore,  as  comparisons  are  almost  always  made 
with  the  previous  year,  It  should  be  remembered  that 
the  weather  conditions  in  May   1903  were  very  un- 
favorable to  the  growth  of  all  crops.  An  incident  bear- 
ing upon  the  cereal  now   uppermost  in  public  consid- 
eration is  that  May  weather  was  so  unfavorable  in 
1903  that  the  winter-wheat  condition  dropped  in  that 
month  from  92*6,  as  reported  May  1,  to  82*2,  as  re- 
ported June  1.    If  May  1904  should  continue  as  it 
has  begun,  the  condition  of  winter  wheat   reported 
the  first  week  of  June  ought  to  be  materially  better 
than  it  stood  May  1. 

The  money  market  comes  out  of  the  deranging  influ- 
ences of  the  week  without  any  material  changes  in  rates 
or  conditions.    Monday  the  $40,000,000  warrant  for  the 


payment  to  the  Panama  stockholders  was  delivered  to 
Messrs.  J.  P.  Morgan  &  Co.  This  warran;  was  pre- 
sented and  paid  the  same  day— $25,000,000  by  Sub- 
Treasury  orders  aggregating  that  amount,  which 
orders  were  deposited  by  J.  P.  Morgan  &  Co.  to  their 
credit  in  the  designated  banks;  $13,000,000  was  paid 
In  cash  directly  from  the  Treasury,  and  the  remaining 
$2,000,000  was  paid  apparently  by  the  depositary 
banks.  The  further  part  the  banks  played  in  the 
transaction  was  the  depositing  of  $27,000,000  in  the 
Sub-Treasury;  as  the  same  banks  received  $25,000,000 
on  deposit  from  J.  P.  Morgan  &  Co.,  as  stated  above, 
the  difference  of  $2,000,000  is  said  to  represent  the 
entire  loss  in  deposits  the  Clearing- House  banks  have 
suffered,  and  consequently  the  only  loss  to  the  money 
market  the  40- million-dollar  transaction  has  caused. 


We  notice  that  this  alleged  smoothness  attendant 
upon  the  carrying  through  of  so  large  a  transaction  is 
cited  as  proof  of  the  felicitous  working  and  admirable 
character  of  our  Sub-Treasury  device.    That  explana- 
tion in  no  respect  meets  the  case.     Our  Treasury  sys- 
tem is  a  olumsy  affair,  as  our  readers  know.    At  every 
emergency  it  calls  for  a  Secretary  of  the  Treasury  at 
the  helm,  clever  in  expedients,   or  the  worst  kind  of 
friction  would  be  the  invariable  result.    The  week's 
events  have  been  simply  the  culmination  of    con- 
trivances    to   get    at  the  initiative   of    which  one 
would    have     to    go    back     months.      Even    this 
does    not   indicate  the   real    situation    as    to    the 
present  status  of  the  Sub-Treasury  system.  The  truth 
of  the  matter  is,  we  have  no  such  device  now.    Since 
the  1846  law  was  passed  It  has  been  so  changed  by  the 
United  States  national  banking  law,  and  so  manipu- 
lated by  Treasury  practice,  made  necessary  by  the 
harmful  working  of  the  idea  which  gave  the  system 
birth,  that  those  who  were  foremost  in  enacting  It 
in  1846  would  fail  to  recognize  the  affair  now  in  oper- 
tion  as  their  device.     The  real  thing  that  law  created 
was  an  independent  Treasury.     What  led  to  its  insti- 
tution was  the  failure  of  banks  In  which  public  funds 
had   been  deposited;  and  the  purpose  of  the  law  was 
to  arrange  for  a  depositary  in  which  all  Government 
money  should  be  kept. 

We  need  not  say  how  far  we  are  to-  day  from  that 
Idea.  Our  national  banking  law  did  violence  to  it  and 
put  the  door  ajar  for  the  entrance  of  the  practice 
which  the  law  of  1846  put  an  end  to;  that  is  for  the 
nullification  of  the  object  of  that  law  by  creating 
bank  depositaries  for  public  funds  except  Customs 
receipts.  Subsequently  business  necessity,  which 
stretched  the  Act  to  make  room  for  the  camel's  nose, 
has  broadened  the  opening  since  by  private  interpreta- 
tion— almost  every  succeeding  administration  calling 
for  official  contrivances  to  get  around  the  still  existing 
statutory  limitations,  believed  to  be  "more  honored  In 
the  breach  than  the  observance."  We  speak  of 
this  Institution  to-day  and  urge  its  correction 
because  It  Is  a  shame  that  it  should  be  left  as  It  is. 
The  business  public  is  not  ruined  by  the  national  ac- 
tion of  what  is  left  of  our  independent  Treasury 
statute,  simply  because  our  Secretary  of  the  Treasury 
breaks  the  law,  and  is  forced  to  it,  to  save  our  indus- 
tries from  the  effects  of  a  panic  which  is  due  almost 
every  autumn  at  the  crop-movement  time  and  period- 
ically at  other  times.  Some  people  criticise  the  Sec- 
retary because  this  is  done.  They  would  criticise  him 
much  more  severely  if  he  omitted  to  do  it. 
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On  the  hrst  of  June,  in  accordance  with  the  resolu- 
tions of  the  Bank  Clearing-Houee  Association  passed 
February   11  19C3,  the    reserve    requirement  for  til 
trust  companies  which  choose  to  retain  their  Clearlng- 
House  privileges  will  be  raised  to  not  less  than  10  nor 
more  than  15  per  cent.    Several  of  that  class  of  organ- 
izations have  this  week  withdrawn   from   the   Asso- 
ciation in  view  of  that  requirement,   and   it  seems 
quite  possible  that  no  more  than  one  or  two  of  our 
city    companies    at    the    utmost    will    remain    con- 
nected   with    it  after  the  first  of  June ;    probably 
the   Brooklyn   companies   may  withdraw  also.     This 
outcome  is  manifestly  unfortunate;  it  was  hoped  that 
some  way  for  an  aajastment  of  the  differences  would 
open  which  might  prove  in  practice  mutually  satisfac- 
tory.    No  doubt  inherent  difficulties  stand  in  the  way 
of  settling  upon  a  basis  of  union.     A  significant  fact, 
evidence  of  this,  is  the  substantially  unanimous  rejec- 
tion by  the  trust  companies  of  the  terms  the  Clearlng- 
House  Association  fixed,  on  the  acceptance  of  which 
they  would  be  entitled  to  retain  their  connection.  That 
rejection,  of  course,  ends  the  incident  so  far  as  that 
offer  is  concerned.    The  only   remaining  question  is 
whether  the  Olearlng-House  Association"  may  not  feel 
warranted    in    modifying  its  offer.     There    are    no 
doubt  differences  lu  character  between   banks  and 
trust  companies  and  again  there  are  differences  be 
tween    the     individual    trust    organizations   in    the 
business  done    by  them.    As  a  consequence,  banks, 
taken    as    a    whole,    have     more     use     for    Clear 
lug-House   facilities  than  trust    companies.     Mire 
over,    though    called    by    a    common    name,    trust 
institutions    carry    on    affairs    by    no    means    alike 
in    kind,   some    having   deposits  which    in    no    de. 
gree,  and  others  which  only  to  a  very  slight  degree 
are  active;  and  from  this  character  their  business 
varies  all  the  way  to  the  point  where  but  few  of  the 
deposits  are  held  in  trust  and  others  where  none  are 
so  held,  all  deposits  being  active,  subject  to  demand 
or  on  short  notice.    The  question  is  whether  an  ad. 
justment  could  not  be  effected  along  the  lines  of  these 
differences  which  would  bring  the  two  classes  of  or 
ganizations  into  harmony. 


The  large  gold  exports  no  doubt  are  at  present  act- 
ing a  material  part  among  the  influences  depressing 
values  at  the  Stock  Exchange.  Sentiment  is  always 
affected  in  some  measure  adversely  by  a  substantial  out- 
flow of  that  metal.  On  this  occasion  the  public  had  been 
prepared  for  shipments  because  of  the  Panama  pay- 
ment; but  they  are  aggregating  considerably  more  than 
had  been  anticipated,  and  now,  too,  in  the 
opinion  of  bankers,  the  idea  prevails  that  they  have  by 
no  means  reached  their  limit.  The  details  for  the 
week  are  given  in  a  subsequent  part  of  this  article. 
We  need  only  mention  here  that  the  outflow  has  been 
a  little  less  than  $14,000,000 — the  amount  shipped 
Tuesday  being  $9,020,022  and  the  withdrawals  Thurs- 
day and  Friday  for  shipment  to  day  being  $4,949,658. 
Altogether  the  total  gold  exports  since  the  7th  of  April 
have  been  $42,000,000.  Other  shipments  would  have 
been  made  to-day,  but  'he  desired  bars  could  not  be 
obtained.  In  lieu  thereof  engagements  were  announced 
yesterday  (Friday)  of  $6,000,000  for  shipment  Tuesday 
of  next  week.  As  said  above,  the  opinion  of  those  best 
able  to  judge  in  such  matters  inclines  to  the  view  that 
the  gold  exports  will  not  stop  with  the  Panama  demand 
satisfied.  Our  foreign  trade  is  at  the  moment  in  such 
a  condition  that  shipments  are  needed  to  settle  bal- 


ances. Besides,  the  success  of  the  Japanese  loan  will 
be  followed  by  some  payments  in  foreign  countries  on 
Japanese  account,  while  there  have  also  been  takings  in 
tliia  city  of  the  Russian  loan.  Even  so,  no  reason  what- 
ever exists  for  Stock  Exchange  depression  on  account 
of  theBe  matters.  We  have  gold  enough  and  can 
easily  spare  whatever  may  leave  us  under  present  con- 
ditions. As  to  our  foreign  trade,  that  appears,  accord- 
ing to  latest  figures,  to  be  correcting  itself  by  a  nat- 
ural process. 

As  Colorado  railroads  are  still  reporting  losses  in 
earnings,  it  seems  natural  to  Inquire  whether  the 
miners'  strikes  which  have  so  long  disturbed  affairs  in 
that  State  are  still  in  progress.  The  reader  will  re- 
call that  there  have  been  two  miners'  strikes  in  Colo- 
rado, the  one  at  the  ore  mines  and  the  other  at  the 
ooal  mines,  and  both  have  been  of  long  duration  and 
both  have  been  stubbornly  contested.  The  ore  miners' 
strike  commenced  last  August.  The  coal  miners' 
strike,  a  wholly  separate  affair,  commenced  November 
9  th.  The  action  of  Governor  Peabody  (in  whose  praise 
hardly  tdb  much  can  be  said)  in  upholding  the  law  and 
protecting  those  willing  to  take  the  place  of  the  strik- 
ing miners  has  made  it  possible  for  the  mine  owners 
to  maintain  their  position,  with  the  result  that 
they  now  appear  to  have  been  successful.  Nominally 
the  strikes  are  still  in  progress,  not  having  been 
officially  "called  off."  But  the  fight,  it  would  seem, 
has  been  won  by  the  employers,  and  the  unions 
practically  admit  as  much.  It  would  be  going  too  far 
to  assert  that  normal  conditions  have  been  restored. 
Doubtless  considerable  time  must  still  elapse  before 
things  will  be  ia  the  same  smooth  running  order  as 
before  the  strikes.  This  is  so  mainly  because  the  supply 
of  miners  is  not  sufficient  to  meet  the  needs  of  the 
situation,  many  of  the  striking  miners  having  left  the 
State.  Their  places  have  been  taken  by  non-union 
men,  though  some  of  the  strikers  have  also  returned 
to  work. 

The  ore  miners'  strike  was  inaugurated  by  the 
Western  Federation  of  Miners,  composed  of  the  men 
employed  in  the  metalliferous  mines,  mostly  in  the 
Telluride  and  Cripple  Creek  districts.  The  men  were 
led  by  the  agitators  who  had  been  prominent  in  the 
previous  troubles  in  the  Ccear  d'Alene  district  in 
Montana.  These  agitators  came  down  into  Colorado 
and  the  mine  owners  have  had  trouble  ever  since 
their  advent.  The  coal  miners  who  went  on  strike 
were  members  of  Mr.  Mitchell's  union,  the  United 
Mine  Workers  of  America.  This  strike  has  been  as 
vigorously  contested  as  the  other.  The  situation 
to  day  is  that  the  coal  mines  are  being  run  to 
about  two-thirds  of  their  usual  capacity,  and  it  is 
expected  that  resumption  of  work  to  its  full  ex- 
tent will  oocur  within  a  few  weeks.  In  the 
ore  regions,  mining  in  the  Telluride  and  Cripple 
Creek  districts  is  proceeding  at  about  the  normal 
rate.  There  are  still  some  troops  on  guard  at  the 
coal  mines,  but  the  need  for  their  services  is  gradually 
disappearing.  After  the  strike  becomes  a  thing  of 
tne  past  the  position  of  the  employers  will  be  a  strong 
one.  They  will  have  downed  the  unions  and  will 
have  a  capable  and  efficient  force  of  men  not  sub- 
ject to  domination  by  outsiders.  This  will  be 
a  great  point  gained,  and  all  business  Interests  in 
Colorado  (where  labor  troubles  of  all  kinds  have  been 
of  frequent  occurrence)  will  be  the  better  for  it. 
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The  disruption  last  week  of  the  Bessemer  Ore  Ae 
soclation,  which  for  some  years  has  regulated  prices 
and  output  of  ores,  invests  with  additional  import- 
ance any  facts  and  information  relating  to  the  condi. 
tion  of  the  Iron  and  steel  trades.  All  acoounts  agree 
in  saying  that  these  trades  are  now  in  a  state  of 
quietude.  That  there  should  be  less  activity  and  also 
less  buoyancy  than  a  few  weeks  ago  seems  perfectly 
natural,  and  not  indicative  of  anything  radically 
wrong  In  the  general  situation.  The  disband- 
ing cf  the  Bessemer  Ore  Association  has  in 
troduced  one  new  element  of  uncertainty  which 
did  not  exist  before.  Most  Important  of  all, 
production  has  been  increasing  at  a  really  surpris- 
ing rate.  The  monthly  statement  published  this 
week  by  the  "Iron  Age"  of  this  city  furnishes  a 
pointed  illustration  in  that  regard.  Our  contem- 
porary finds  that  the  make  of  pig  iron  in  April 
reached  1,553,706  tons,  which- compares  with  1,447,065 
tons  in  March,  1,205,449  tons  in  February,  only 
921,231  tons  in  January  and  but  846,696  tons  In  De. 
cember.  # 

From  these  figures  it  Is  apparent  that  almost 
twice  as  much  iron  was  made  in  April  as  in  De- 
cember, which  is  the  same  as  saying  that  production 
has  been  restored  to  nearly  the  basis  prevail, 
ing  before  the  drop  which  occurred  towards 
the  close  of  1903.  As  a  matter  of  fact,  the  April 
output  of  iron  was  but  little  less  than  the  exception- 
ally large  totals  reached  in  September  and  August 
last  year,  when  the  product  was  1,596,703  tons  and 
1,614,121  tons,  respectively.  The  steel  companies 
have  supplied  most  of  the  recent  increase  in  output, 
their  product  having  risen  from  502,994  tons  in 
January  to'.913,412  tons  in  March  and  974,006  tons  in 
April,  leaving  for  the  outside  merchant  furnaces 
416,237  tons  in  January,  552,095  tons  in  March  and 
579,700  tons  in  April;  the  increase  following  of  course 
from  the  circumstance  that  these  steel  companies  had 
been  the  first  to  reduce  their  output  (and  in  a  very 
striking  way  too)  when  the  re-action  in  the  trade 
occurred  the  latter  part  of  1903.  With  production  on 
such  a  large  scale,  it  is  not  surprising  that  less  activ- 
ity should  now  have  developed  in  the  iron  and  steel 
industry.  A  significant  fact,  however,  bearing  upon 
the  extent  of  the  demand  for  iron,  is  tbat  furnace 
stocks  of  the  merchant  furnaces  have  slowly  but 
steadily  declined  in  all  recent  months,  even  during 
April,  the  total  of  these  stocks  May  1  being  reported 
444,059  tons,  against  457,913  tons  April  1 ;  529,545 
tons  March  1 ;  576,402  tons  February  1,  and  597,904 
tons  January  1.  So  long  as  this  state  of  things  con- 
tinues, there  would  appaar  to  be  little  reason  for 
anxiety  as  regards  the  future  of  the  trade. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial 
or  open  market  rates  were,  compared  with  last  week, 
easier  at  London  and  Paris  and  unchanged  at  Berlin 
and  Frankfort.  The  Japanese  loan  was  largely  over- 
subscribed in  London  and  in  New  York. 

The  striking  features  of  the  statement  of  the  New 
York  Associated  Banks  last  week  were  the  increase  of 
$21,393,200  in  loans,  due  largely  to  the  New  York 
City  bond  Ibsuo,  the  loss  of  $6,083,800  In  cash,  the 
result  of  the  gold  exports  during  that  week  and 
the  reduction  of  $10,420,050  in  surplus  reserve. 
The  deposits  were  increased  $17,345,000  and  the 
reserve      requirements    were     thereby     augmented 


$1,336,250,  which  sum,  added  to  the  loss  of  cash 
as  above,  made  $10,420,050  as  the  decrease  in 
surplus  reserve,  to  $22,724,200.  Calculated  upon 
the  basis  of  deposits  less  those  of  $56,097,400  public 
funds,  the  surplus  is  $36,748,550.  The  bank  state- 
ment of  this  week  should  reflect  as  the  result  of  the 
Panama  Oanal  payment,  a  reduction  of  the  average 
amount  of  public  deposits  turned  over  to  the  Sub- 
Treasury  by  the  special  depositories;  also  the  average 
of  the  surrenders  of  such  deposits  under  the  call  of 
May  1  and  the  average  loss  of  cash  resulting  from  the 
withdrawals  of  $13,969,680  95  gold  shipped  during  the 
week  to  Paris  and  $200,000  to  Panama;  general  de- 
posits should  show  an  increase  by  the  average  amount 
of  the  Panama  money  re-deposited  and  the  $15,000,000 
which  was  paid  to  J.  P.  Morgan  &  Co.  by  the  Treasury 
less  the  average  of  the  loss  of  gold  exported  to 
Europe. 

A  call  was  issued  by  the  Secretary  of  the  Treasury 
on  May  11  for  the  surrender  by  May  25  of  about  $10,- 
000,000  of  public  deposits.  This  call  applies  only  to 
those  banks  whose  authorized  balanoes  before  the 
oall  of  March  3  were  $150,000  or  more;  institutions 
whose  active  balances  have  been  reduced  by  previous 
requisitions  to  a  point  as  low  as  the  convenience  of 
the  Treasury  will  permit  are  exempted  from  the 
operation  of  this  call.  When  this  requisition  shall 
be  responded  to,  the  public  deposits  in  the  national 
banks  will  be  about  $105,000,000. 


Money  on  call,  representing  bankers'  balances,  was 
firmer  after  Tuesday,  influenced  by  the  surrender  by 
the  special  depositories  of  the  Panama  money  and  of 
the  public  funds  under  the  second  call  of  the  Secre- 
tary of  the  Ttasury  and  also  by  the  announcement  of 
preparations  for  the  shipment  to  Paris  on  Thursday 
of  $9,020,022  gold.  On  Monday  loans  were  at  1£  and 
1  per  cent,  with  the  bulk  of  the  business  at  1£.  On 
Tuesday  transactions  were  almost  wholly  at  1*  per 
cent.  On  Wednesdey  loans  were  at  2  per  cent  and  at 
1£  per  cent,  with  the  bulk  of  the  business  at  1$  per 
cent.  On  Thursday  transactions  were  at  2  per  oent 
and  at  H  per  cent,  with  the  majority  at  2  per  cent. 
On  Friday  loans  were  at  2£  per  cent  and  at  2  per  cent, 
with  the  bulk  of  the  business  at  2  per  cent;  the 
average  for  the  week  was  about  1£  per  cent.  Banks 
and  trust  companies  loaned  at  2  per  oent  as  the  mini- 
mum. Time  loans  were  firm  with  a  better  demand, 
and  rates  on  good  mixed  Stock  Exchange  collateral 
were  2\  per  cent  for  sixty  days  and  2£  per  cent  for  ninety 
days,  3  per  cent  for  four,  3$  per  cent  for  five  to  six 
and  34 @4  per  cent  for  seven  to  eight  months.  Com- 
mercial paper  was  in  only  moderate  supply,  while  the 
demand  continued  somewhat  urgent,  and  rates  were 
3J@4  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  3f  @4|  per  cent  for  prime  and  4^@5  per 
cent  for  good  four  to  six  months  single  names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  In  London 
2  per  cent.  The  open  market  rate  at  Paris  is  2±  per 
cent  and  at  Berlin  and  Frankfort  It  Is  3£  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  lost  £444,634  bullion  during  the  week  and 
held  £33,377,286  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  loss  was  due  to 
the  import  of  £15,000  from  South  Africa,  to  exports 
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of  £10,000  to  Guayaquil  and  to  shipments  of  £450,000 
net  to  the  interior  of  Great  Britain. 


The  foreign  exohange  market  was  dull  again  this 
week  with  fluctuations  within  a  very  narrow  range 
and  there  was  scarcely  any  feature  of  interest  except 
a  firm  tone  for  cable  transfers  due  to  an  inquiry  inci- 
dent to  the  semi-monthly  settlement  in  London. 
While  there  was  no  evidence  of  offerings  of  bills 
against  gold  exports,  some  of  the  shippers  stated  that 
they  had  sold  reimbursing  drafts;  the  demand  for 
mercantile  and  other  remittance  was,  however,  repre- 
sented to  be  so  urgent  that  these  bills  were  promptly 
absorbed.  The  feature  of  the  week  was  the  almost 
unprecedentedly  large  gold  exports.  There  was  no 
steamer  available  for  such  shipments  until  Thursday, 
and  consequently  preparations  for  the  gold  movement 
were  not  actively  begun  until  Wednesday.  Then  $9,- 
020,022  10  in  gold  bars  was  engaged  and  though  the 
Deutschland  sailed  on  Thursday,  the  entire  amount 
was  shipped  on  La  Lorraine  for  Havre,  the  largest 
sum  on  record  forwarded  by  a  single  vessel.  On 
Thursday  engagements  were  made  for  the  shipment  of 
$4,949,658  85  more  gold  to  be  forwarded^by  Saturday's 
steamer,  making  $13,969,680  95  for  the  week,  an 
almost  unprecedentedly  large  export;  the  above  makes 
the  total  shipments  since  April  7  $43,106,283  97. 
Application  was  made  at  the  Assay  Office  on  Fri- 
day for  $6,000,000  in  gold  bars  to  be  shipped 
to  Paris  on  Tuesday  of  next  week.  Bankers 
are  of  the  opinion  that  gold  exports  will  con- 
tinue independently  of  those  on  Panama  account  and 
that  some  of  the  proceeds  of  the  Japanese  loan  and 
also  of  the  Russian  bonds  will  be  shipped  abroad, 
while  more  or  less  gold  may  have  to  be  forwarded  for 
the  adjustment  of  international  trade  balances.  A 
consignment  of  $200,000  gold  coin  was  sent  to  Pan 
ama  on  Monday.  Gold  received  at  the  Custom  House 
during  the  week  $43,990. 

Nominal  quotations  for  sterling  exchange  were 
4  85£@4  86  for  sixty-day  and  4  87£@4  88  for  sight. 
Rates  for  actual  business  on  Monday  were  unchanged, 
compared  with  those  on  Friday  of  last  week,  for  long 
and  for  cables  at  4  8490@4  85  for  the  former  and  at 
4  8715&4  8725  for  the  latter,  while  those  for  short 
were  5  points  lower  at  4  8690@4  87.  On  Tuesday 
long  roee  10  points,  to  4  85@4  8510,  in  response  to  a 
demand  for  remittance  caused  by  the  lower  discount 
rate  in  London,  while  short  and  cables  remained  un. 
changed.  On  Wednesday  long  fell  off  5  points,  to 
4  85@4  8505;  short  5  points,  to  4  8690@4  8695,  and 
cables  5  points,  to  4  8715@4  8720.  On  Thursday 
long  and  short  were  unchanged,  while  cables,  were  5 
points  higher,  at  4  8715@4  8725.  The  market  was 
quiet  on  Friday. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILY  POSTED  RATES  FOB  FOBEIGlf  EXCHANGE. 


FBI.. 

May   13. 


Brown  )  60  days 

Brothers (Sight.. 

Baring.  (  00  days 

Magoun  &  Co.  t  Sight . . 

Bank  British  \  60  days 
No.  America. .  (  Sight . . 

Bank  of  <  60  daye 

Montreal (Sight 

Canadian  Bank  (  60  day* 
of  Commerce..  ( Sight 

Eeidelbach.Ick-  J  60  days 
elheimer  &  Co.  <  Sight 

Lazard  { 60  days 

Freres {Sight. 

Merchants'  Bk.  <  60  days 
of  Canada \ Sight . 


Fri., 
May  6. 

HON., 
May,  9. 

TtTES.. 

May.  10. 

WKD.. 
May  11. 

Thpr., 
May  18. 

4  8a 

188 

88 
88 

86 

88 

88 
88 

86 
88 

4  85* 
4  88 

85* 
88 

85* 
88 

85* 
88 

85* 
88 

4  85* 
4  87* 

486 
488 

85* 
87* 
86 

88 

85* 
87* 

86 
88 

86* 
87* 
86 
88 

86* 
87* 
86 
88 

486 
488 

86 

88 

86 
88 

86 
88 

86 
88 

486 
488 

86 
88 

86 
88 

86 

88 

88 
88 

486 
488 

88 
88 

86 
88 

86 

88 

88 

88 

486 
4  88 

86 
88 

88 
88 

88 
88 

80 
88 

88 
88 

86* 

88 

86* 

87* 

88 

88 

86 

88 

88 

88 

86 

88 

86 

88 


Tne  market  closed  on  Friday  at  4  85@4  8510  for 
long,  4  8690@4  87  for  short  and  4  871 5@4  8725  >r 
cables.  Oommercial  on  banks,  4  8470@4  8480  and 
documents  for  payment,  4  84J^4  84J.  Cotton  for 
payment,  4  84|@4  844,  ;  ootton  for  acceptance, 
4  8470&4  8480,  and  grain  for  payment,  4  84|@4  84£. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  May  13, 1904. 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Banks. 

8hipped  by 
N.  T.  Banks. 

$10,485,000 
1,444,000 

94,864,000 
847,000 

$11,989,000 

SB.511,000 

Net  Interior 
Movement. 

Gain.  $5,821,000 
Gain.       597,000 

Gain.  S6.4 18.000 


With  the   Sub  Treasury   operations   and   the   gold 
exports,  the  result  is  as  follows: 


Week  ending  May  13, 1904. 

Banks  interior  movement,  as  above 
Sub  -Treas.  oper.  and  gold  exports. 

Total  gold  and  legal  tenders... 


Into 
Banks. 

Out  Of 
Banks. 

$11,929,000 
66,200,000 

$6,611,000 
77,200,000 

$77,129,000 

$82,711,000 

Net  Change  in 
Bank  Holdings. 

Gain.  $6,418,000 
Loss.  12,000,000 

Loss.  $6,582,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


England... . 
Frarce.  .. 
Germany.. 

Russia 

Aus.-Hun 

Spain. 

Italy  

Netherl'ds 
Nat.  Belg. 


May  12. 1904. 


Gold. 


£ 

33,377,286 

101,835,103 

34,002,000 

85,148,000 

47,318,000 

14,701,000 

22,060,000 

5,471,300 

3,152,000 


Silver. 


44,744,118 

11,947,000 
8,478,000 
12,889,000 
19,770,000 
3,819,800 
6,511,300 
1,576,000 


Tot. week..  348,954.694  109.733,218 
Tot.prev...  344.816.514  109,637,134 


Total. 


£ 
33,377,286 
146.579.23f 
45,949,000 
93,6t9,000 
60,102,000 
34,471,000 
25,879,800 
11,982,100 
4,728,000 


456,687,912 
451,253.648 


May  14,  1903, 


Gold. 


Silver. 


£ 
36,874,962 
99,445,618 
34,197,000 
76,934,000  j 
45,958,000 
14,504,000' 
17,736,000 
3,93*,100] 
3,133,383 


44,190,396 

12,015,000 

8,5^0,000 

13,069,000 

20,14°,000 

2,25->,400 

6,501,600 

1,566,687 


331,187,813  10*,609.063 
328.055.S4  7  107,670,829 


lotal. 


£ 
35,374,962 
143,936,014 
46,212,000 
85.491.000 
58,997,000 
34,662,000 
19,994,400 
10,136,500 
4,7C0,000 


139,798,878 
436,726,176 


HENRY  M.   STANLEY. 

The  death  of  Henry  M.  Stanley  at  London  last 
Tuesday  has  brought  anew  into  public  interest  the 
recollection  of  a  career  which  has  had  more  to  do 
than  most  people  suspect  with  recent  international 
history.  The  prediction,  ascribed  to  various  writers 
and  statesmen,  that  Africa  would  play  the  most  im- 
portant role  in  the  world-politics  of  the  twentieth 
century,  was  perhaps  a  trifle  hasty.  Certainly  the 
century  has  opened  with  Asia  the  central  point  of 
international  diplomacy.  Immediately  preceded,  in 
1898,  by  the  European  treaties  as  to  "spheres  of  in- 
fluence" on  the  Chinese  coast;  introduced,  in  1900 
and  1901,  by  the  expedition  of  military  forces  from 
all  nations  to  relieve' the  beleaguered  missionaries  at 
Pekln  and  to  suppress  the  Boxer  outbreak;  and 
marked  in  the  present  year  by  the  possibly  epoch- 
making  collision  between  a  European  and  an  Asiatic 
Power — the  inference  to-day  would  probably  be  that 
the  Far  East  contains  more  possibilities  of  sen- 
sational interest  than  any  other  quarter  of  the  globe. 

But  the  soene  changes  rather  rapidly  in  interna- 
tional diplomacy,  and  predictions  as  to  where  the 
centre  of  interest  will  be  ten  or  twenty  years  from 
now  are  always  rash.  It  is  true,  at  all  events,  that 
in  1895,  when  Eogland,  France  and  Germany  signed 
the  African  partition  treaties,  the  Dark  Continent  as- 
sumed a  place  in  the  world's  affairs  which  it  had  not 
held  since  the  days  of  the  Ptolemies.  It  is  also 
true  that  a  boundary  dispute  in  an  unsettled  and 
mainly  unexplored  portion  of  this  continent  brought 
England  and  France,  in  1898,  almost  to  the  verge  of 
war.  The  fact  that  most  of  the  disputed  questions, 
set  at  rest  by  the  recent  Anglo-French  agreement, 
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affected  territory  or  territorial  rights  in  Africa  is  in 
fact  sufficient  witness  to  the  new  diplomatic  import- 
ance of  the  continent;  and  we  are  probably  safe  in 
saying  that  all  these  events  were  in  reality  the  out- 
come of  the  personal  achievements  of  Mr.  Stanley. 

When  Stanley  started  on  his  first  expedition  from 
Zinzlbar  into  Central  Africa,  in  1871,  the  mention  of 
that  savage  domain  as  the  point  on  whioh  a  struggle 
of  international  diplomacy  might  presently  converge 
would  have  been  received  as  chimerical.  Except  for 
the  fact  that  something  like  trade  in  the  products  of 
this  trackless  jungle  was  already  conducted  through 
the  Arab  merchants,  one  might  as  well  have  talked*  of 
the  value  of  possessions  in  the  Antarctic  Continent. 
An  explorer  who  entered  those  dismal  shades  was  apt 
to  be  lost  to  the  sight  and  knowledge  of  the  civlllz  )d 
world  for  the  next  two  years  or  longer.  It  was  to 
settle  the  question  as  to  the  fate  of  Divid  Living- 
stone that  Stanley's  own  expedition  was  planned,  and 
it  was  fourteen  months  before  he  himself  emerged 
from  the  unknown  tracts  in  which,  during  all 
that  time,  he  had  been  lost  to  the  outside  world. 
Nor,  indeed,  did  even  that  expadltition  con- 
vince the  nations  that  the  African  domain 
was  a  territory  worth  controlling.  It  was  not 
until,  in  his  second  voyage  of  1876,  that  Stanley  had 
settled  the  mystery  of  the  head-waters  of  the  Nile, 
had  demonstrated  that  the  Congo  was  navigable,  and 
had  published  the  results  of  his  discoveries  in  1878, 
that  governments  began  to  stir.  la  1879  the  enter 
prisiDg  commercial  spirit  of  the  King  of  the  Belgians 
was  first  moved  to  take  the  matter  seriously  in  hand, 
and  an  African  government — the  Congo  Free  State — 
arose.  It  will  be  observed  that  this  date  preceded  by 
a  few  years  only  the  British  protective  occupation  of 
Egypt  with  the  advance  to  the  upper  Nile  and  the 
discovery  of  gold  in  the  Transvaal.  Like  most  great 
world  movements  of  the  sort,  the  opening  of  Africa 
and  its  appearance  in  the  field  of  international 
diplomacy  were  the  result  of  several  coinciding 
causes.  B  at  it  la  perfectly  safe  to  say  that  the  story 
of  the  political  occupation  of  Africa  would  have  been 
something  very  different  and  something  far  less 
notable  but  for  the  achievements  of  this  pioneer  ex- 
plorer. 

The  manner  in  which  Stanley's  memorable  achieve- 
ment was  carried  cut  was  characteristic  of  his  era- 
Africa,  like  the  unsettled  North  America  of  three  or 
four  centuries  before,  was  first  made  known  to  the 
world  by  venturesome  navigators,  their  initial  work 
being  followed  up  by  missionaries,  by  soldiers  of 
fortune,  and  finally  by  trained  administrators.  The 
navigators  and  the  missionaries  played  their  part  in 
Africa,  as  they  had  done  before  in  America,  and  Stan- 
ley fairly  represented  the  soldier  of  fortune  of  the 
nineteenth  century,  as  the  Plzirros,  La  Salles,  Car. 
tiers  and  Drakes  were  of  the  sixteenth.  But  the  dlf. 
ference  in  type  which  Stanley's  undertaking  em- 
bodied illustrates  the  radical  dllierence  in  the  times; 
not  least  of  all  In  the  quickness  with  which  the  Euro- 
pean governments,  even  In  advance  of  the  settlements 
whose  slow  establishment  marked  out  the  early  his 
tory  of  Colonial  America,  graiped  the  significance  of 
the  new  dlscoveritB  and  proceeded  to  adapt  them  to 
their  owq  political  system. 

Stanley  himself,  living  in  those  earlier  days,  would 
very  probably  havj  headed  a  half-buccaneering  ex- 
pedition under  his  country's  fUg,  like  S.r  Fi ancls 
Drake,  or  have  engaged  in  a  career  of  colony  planting 


and  invasion  like  Jacques  Carder.  As  lc  was,  he 
undertook  with  the  business-like  precision  of  a  scien- 
tific investigation  the  task  of  demonstrating  the 
possibility  of  developing  Africa,  and  having  accom- 
plished what  he  had  set  out  to  do,  he  left  the  field 
to  the  regular  machinery  of  the  governments;  and 
in  this  he  reflected  the  spirit  of  our  present  day. 
That  the  actual  colonizing  of  this  enormous  unsettled 
area — the  building  up  of  a  new  Eogland,  a  new  Gar- 
many  or  a  new  France — should  not  even  yet  have 
been  projected,  despite  the  partitioning  of  the  terri- 
tory on  the  maps,  is  the  most  striking  possible  illus- 
tration of  the  different  way  in  which  colonial  empire 
develops  now-a-days,  as  compared  with  that  of  its 
earlier  history.  Ewrn  the  days  of  the  great 
Frederick — when,  as  Macaulny  strikingly  describes 
It,  "In  order  that  he  might  rob  a  neighbor  whom 
he  had  promised  to  defend,  black  men  fought 
on  the  coast  of  Coromandel,  and  red  men  scalped  eaoh 
other  by  the  Great  L*kes  of  North  America" — will 
scarcely  be  witnessed  again  in  the  history  of  the 
world. 


FIRE    PREVENTION. 

The  Baltimore  calamity  has  served  as  a  dramatic 
object  lesson  In  favor  of  protection  against  a  fire  once 
started.  It  teaches  the  need  of  fire  prevention,  of 
adequate  supply  of  fresh  and  salt  water,  and  of  other 
like  remedies.  But  the  occurrence  In  one  season  of 
the  Iroquois  Theatre  fire,  and  its  loss  of  life,  and  the 
great  property  losses  In  Baltimore  and  Toronto,  de- 
mands a  thorough  consideration  of  the  whole  subject, 
Including  the  proverbial  ounce  of  prevention.  The 
actual  and  permanent  loss  of  values  to  the  community 
by  fire  is  much  greater  than  the  statistical  returns  of 
fire  departments  and  insurance  companies  show. 

A  prominent  authority,  adding  to  the  statistical 
$150,000,000  of  annual  losses  the  savings  which  could 
be  made  by  the  prevention  of  avoidable  dangers,  has 
made  an  estimate  of  $250,000,000.  Among  such  savings 
are  economy  in  water  supply  and  water  works,  also  in 
fire  departments,  and  a  saving  in  the  present  expenses 
in  the  conduct  of  the  insurance  business.  Farther- 
more,  two-thirds  of  the  fire  loss  of  the  country  occurs 
In  business  establishments  In  fires  of  $50,000  and  over. 
If  the  disturbance  of  business  conditions,  the  loss  of 
trade,  and  the  compulsory  Idleness  of  probably  600,- 
000  employees  of  these  large  establishments  were 
reduoed  to  figures  and  something  added  for  the  loss 
of  life — whioh  one  is  always  loath  to  appraise  In  money 
value — the  total  would  be  incalculably  larger.  It 
would  be  conservative  to  say  that  every  dollar  of  sta- 
tistical fire  loss  represents  a  dollar  and  a  half  ad- 
ditional of  substantial  money  loss,  and  that  the  com 
munlty  would  cheerfully  pay  another  one-half  dollar 
for  a  reasonable  guaranty  against  such  horrors  as  the 
Iroquois  Theatre  and  other  less  striking  waste  of 
human  life. 

Yet  the  study  which  has  been  made  of  what  has  been 
done  for  the  prevention  of  fires  before  they  are  lit 
and  the  question  of  what  may  yet  be  done  by  farther 
study  have  in  no  way  received  from  the  public  the 
attention  which  they  deserve.  Much  has  been  done 
in  insurance  engineering  as  an  applied  science,  but 
much  more  remains  to  be  done.  The  pioneers  in  this 
movement  were  the  New  England  Mill  Mutuals,  so 
called — the  Inspection  Department  of  the  Associated 
Factory  Mill  Mutual  Companies  of  New  Eagland  prob- 
ably represents  to  day  the  most  progressive  theory  and 
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practice.  And  we  purpose  In  this  article  briefly  to 
consider  what  has  been  ar.d  may  be  done  by  the 
methods  used  by  them.  The  average  loss  by  fire  in 
the  United  States  on  miscellaneous  insured  property 
is  $0.50  to  $0.60  each  year  for  each  $100.  In  the 
judgment  of  experienced  underwriters  the  actual 
chance  or  probability  of  fire  is  greater  in  the  property 
insured  in  the  so-called  senior  or  best  class  of  factory 
mutual  insurance  companies.  Yet  the  average  lose 
by  fire  of  these  companies  has  averaged  for  six  years 
$.0457-100  en  each  $100.  This  striking'disparlty  is  due 
to  efficient  inspection  and  regulation.  The  consequent 
improvement  is  not  compelled  by  law  or  through  a 
building  department.  It  is  voluntary,  and  it  is  UDder 
taken  for  the  profit  and  saving  which  results  from  the 
application  of  intellfgence  and  skill  to  fire  prevention 
in  every  form.  The  disparity  is  even  greater  than 
the  figures  show,  for  competent  and  practical  man- 
agers of  insured  property  assert  that  the  pecuniary 
return  other  than  saving  of  fire  loss  arising  from  the 
system  of  Inspection  and  from  the  suggestions  for 
improvement  made  by  these  mill  companies  Is  equal 
to  the  total  cost  of  insurance.  To  take  a  single  in- 
stance, pipe  covering.  When  these  companies  began 
business,  steam  pipes  were  covered  even  with  straw, 
and  in  most  cases  with  materials  likely  by  persistent 
contact  with  the  heated  pipe  to  undergo  chemical 
changes  which  would  render  them  positively  dan- 
gerous. The  action  of  the  insurance  companies  in 
condemning  these  materials  led  naturally  to  the  re- 
quest that  they  would  recemmend  suitable  material. 
And  their  work  in  this  direction  has  not  only  accom- 
plished the  primary  purpose  of  efficient  fire  preven- 
tion, but  has  brought  into  being  and  kept  up  to  date 
and  accessible  to  the  members  of  the  companies  scien- 
tific reports  of  tests  of  the  various  covering  material, 
including  their  value  as  heat  retardents ;  and  this 
information  has  made  possible  very  substantial  prog- 
ress in  the  economy  of  heat.  Improvements  in  lub- 
rication, glazing,  lighting,  heating,  and  in  the  stan- 
dardizing of  construction,  are  other  illustrations  of 
the  same  secondary  profits. 

To  take  a  specific  illustration  of  the  direct  value  to 
the  community  at  large  of  regular  and  competent  in- 
spection by  insurance  engineers,  we  may  mention  the 
application  of  their  skill  to  devising  means  for  the 
protection  of  the  public  against  the  repetition  of  the 
Iroquois  Theatre  horror.  A  bill  to  provide  a  system 
which  will  ensure  proper  and  continuous  inspection 
of  all  theatres,  halls  and  other  public  buildings  has 
been  presented  by  the  experts  and  managers  of  these 
companies  to  the  Massachusetts  Legislature,  and  is 
now  pending  before  it.  Its  provisions  seem  adequate- 
ly to  cover  definite  civil  and  criminal  responsibility 
for  such  buildings,  and  give  an  opportunity  for  good 
theatres  authoritatively  and  publicly  to  advertise  their 
saf  ety.  Best  of  all,  they  give  adequate  and  continuous 
Inspection.  Such  inspection  would  probably  have 
condemned  in  time  the  defective  curtain  arrange- 
ments at  the  Iroquois.  Its  other  advantages,  while 
less  obvious  to  those  who  are  experts,  are  equally  clear 
in  fact.  Saoh  Inspection  is  made  in  practice  by  differ- 
ent engineers  at  different  times.  And  it  is  a  faot  well 
known  to  skilled  insurance  men  that  one  inspector 
will  see  what  others  have  passed  for  years.  The  im 
provement  of  the  science  and  the  tendency  of  custom 
to  make  one  blind  are  the  things  which  lead  to  this 
condition  of  affairs.  A  striking  Illustration  of  their 
force  is  the  confession  by  the  President  of  one  of  the 


"  Mill  Mutuals"  that  he  waked  up  one  day  to  the  fact 
that  with  his  papers  in  his  office'vault  he  was  keeping 
two-thirds  of  a  cord  of  dry  pine  shelving  under  con- 
ditions such  that  it  could  generate  heat^enough  to 
pass  through  the  brick  walls  of'the  safe  and  to  warp 
the  iron  safe  doors  so  as  to  admit  air  enough  tojeause 
further  combustion.  Nothing  will  be  sufficient^to 
meet  such  conditions  as  obtain  in  a  theatre^except  its 
vigorous  and  constant  Inspection  and  ^the^f  public 
ratings  resulting  from  inspectors'  full  reports.  |  It  Is 
not  proposed  that  every  theatre  shall  have"a  Al  rating 
upon  every  point,  but  It  Is  fairly  predicted  that "the 
publicity  of  a  rating  of  a  theatre  under  the  heading 
and  sub-heading  of  "  Rating~as  a  whole — with  regard 
to  safety  of  audience/'  of  "Fair"  only  in'place  of 
"Good"  or  "Excellent"  would  be  a  sufficient 
stimulus  to  Improvement,  while  a  rating'of  "Bad" 
would  lead  to  prompt  action  by  the  licensing  author- 
ity or  to  the  fixing  of  direct  and  serious  responsibility 
in  case  of  disaster  or  loss.  la  like  manner  a  public 
ratir  g  of  bad  In  any  material  sut-headlng  would,:  lead 
both  the  licensing  authority  and  the  insurance  com- 
panies to  require  that  tbe  necessary  changes  should 
be  made  within  a  reasonable  time.  It  is  certainly  to 
be  hoped  that  this  bill  may  pass,  and  thatjjit  may  serve 
as  a  precedent  for  like  legislation  elsewhere. 

Such  are  the  obvious  advantages  and  lines  of  work 
of  scientific  fire  prevention.  The  general  ,*neglect  of 
scientific  precautions  must  be  notorious  and  obvious 
to  any  one  who  has  anything  to  do  with  real '  estate 
and  buildings.  Experience  ha3  proved  the  necessity 
for  such  precautions  and  for  skilled  training 'of  "the 
men  who  are  to  make  them  effective  by  inspection 
and  investigation.  We  have  Indicated  above?  how 
much  has  already  been  done  by  the  "  Mill  Mutuals." 
But  they  have  rightly  taken  the  position!  that  they 
had  no  right  to  use  the  money  of  their  present  policy- 
holders for  education  for  the  future  or  for  any"work 
not  directed  to  the  immediate  protection  of^existing 
risks.  So  these  public-spirited  gentlemen*>tarted^ln 
1902  and  have  since  maintained  by  the  voluntary  con- 
tributions of  mutual  and  stcck  underwriter?,  archi- 
tects, engineers  and  others,  an  Insurance  Engineering 
Experiment  Station,  designed  to  carry  on  the  most 
vital  work  along  the  lines  indicated,  and  also  to  make 
feasible  the  creation  of  a  department  of  insurance 
engineering  in  some  technical  school  or  university. 
This  station  has  already  issued  thirteen  reports  and 
bulletins  upon  various  investigations  of  promise  and 
matters  of  public  interest,  such  as  the  corrosion  of 
steel,  the  use  of  wire  and  ribbed  glass,  and  other  like 
important  matters,  and  it  has  demonstrated  its  own 
fitness. 

It  is  sincerely  to  be  hoped  that  several  of  our  edu- 
cational Institutions  throughout  the  country  will  see 
their  way  to  add  such  departments  and  to  equip  them 
with  the  necessary  sppliances  for  education  and  for  re- 
search. There  is  no  excuse  for  any  loss  by  fire  caused 
by  any  removable  hazard.  As  we  have  already  eald, 
"  fire  loss  is  loss  in  the  truest  Bense.  Insurance  sub- 
divides the  task  of  replacement,  but  it  cannot  restore 
what  is  gone."  Nor  can  the  Individual  indemnity 
given  by  insurance  excuse  the  owner  who,  by  neglig- 
ence in  fire  prevention,  is  the  real  cause  of  the  loss. 
We  have  recently  called  attention  to  the  field  which 
now  exists  lor  the  employment  of  capital  under  the 
direction  of  wise  and  skilful  underwriters.  The  mar- 
gin of  difference  between  the  loss  of  ordinary  risks 
and  the  loss  of  the   "  Mill  Mutuals  "  risks  la  so  great 
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that  it  is  easy  to  see  that  if  any  substantial  part  of  the 
"  Mill  Mutual "  conditions  can  be  succesBf  ully  accom- 
plished by  stock  companies,  the  opportunity  for  the 
investment  of  capital  and  for  substantial  profit  under 
skilled  management  will  be  greatly  promoted  by  edu- 
cation in  insurance  such  as  we  have  outlined. 


THE  ENGLISH  "  TARIFF  REFORM"  MOVE- 
MENT—CANADA AND  THE  PREFERENTIAL  SCHEME 
—THE  MANCHESTER  COTTON  GOODS  MARKET— AN 
INTERNATIONAL  COTTON  SUPPLY  CONGRESS.* 

Manchester,  27th  April,  1904. 

It  is  interesting  and  instructive  to  review  the 
course  of  the  English  "tariff  reform"  movement  since 
Mr.  Chamberlain's  departure  for  Egypt,  nearly  three 
months  ago.  Before  leaving  he  closed  his  first  cam- 
paign by  a  speech  addressed  to  business  men  in  the 
heart  of  the  city  of  London,  and  although  his  pro- 
posals were  received  there  with  some  signs  of  coldness, 
if  not  of  disapprobation,  by  the  greater  part  of  his 
audiences,  there  remained  a  prevailing  and  well- 
founded  impression  that  he  had  at  his  back  a  strong 
body  of  opinion  evoked  by  his  fervid  oratory  at 
various  commercial  and  industrial  centres  in  other 
parts  of  the  country.  But  now  the  whole  aspect  is 
changed.  The  movement  has  fallen  into  the  back- 
ground, not  only  as  a  subject  of  general  discussion, 
but  also  as  an  agitating  enterprise.  The  branches  of 
the  Tariff  Eeform  League  which  have  been  estab- 
lished In  several  cities  are,  to  all  appearances,  inert  or 
in  a  state  of  suspended  animation,  except  at  Birming- 
ham, the  headquarters.  Many  men  of  business  also 
are  to  be  found  who,  during  the  warmth  of  the  cam- 
paign, responded  to  the  appeals  of  the  protectionist 
leader,  but  are  now  ominously  silent  or  quiesoent  un- 
der the  influence  of  second  thoughts. 

The  change  is  due  in  part  to  the  fact  that  since  Parlia- 
ment reassembled  in  February  other  questions  of  more 
pressing  moment  have  come  to  the  front.  But  for  a 
fuller  explanation  of  it  one  must  look  into  the  meth- 
ods and  character  of  the  enterprise  which  in  the 
closing  months  of  last  year  seemed  to  gain  so  strong  a 
hold  upon  the  popular  mind.  Its  success  was  derived 
in  the  first  place  from  the  fact  that  Mr.  Chamberlain 
had  secured  the  control  of  the  conservative  electoral 
"machine"  even  before  he  left  the  Government  last 
September.  It  was  known  to  careful  observers  on  the 
spot  that  almost  everywhere  the  local  Tory  organiza- 
tions, influenced  from  headquarters,  were  ready  to  sup- 
port both  the  Imperial  preferential  scheme  of  Mr.  Cham- 
berlain and  the  ill-defined  retaliatory  policy  suggested 
by  Mr.  Balfour,  both  of  them  involving,  of  course, 
the  abandonment  of  Free  Trade!  But  the  movement 
was  also  greatly  acoelerated  by  the  earnestness  and 
eloquence  of  its  leader,  whose  efforts  in  his  missionary 
tour  were  untiring  and  laborious,  ending  with  the 
partial  exhaustion  which  compelled  him  at  last  to 
seek  absolute  rest. 

In  some  Instances,  as  at  Oldham  and  Heywood,  in 
Lancashire,  the  electoral  committees  of  the  party 
went  so  far  as  to  disown  the  Conservative  members  of 
Parliament  whom  they  nad  helped  to  elect,  because 
these  refused  to  throw  overboard  their  Free  Trade 
convictions  and  follow  the  new  lead.  In  the  former 
case  Mr.  Winston  Churchill,  the  oleverson  of  the  late 
Lord  Randolph  Churchill,  accepted  the  challenge 
thus  thrown  down  by  offering  to  resign   his  seat  and 
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submit  to  a  new  election  on  the  issue  of  Free  Trade. 
The  offer  was  declined,  but  Mr.  Churchill,  assured 
that  Oldham  is  safe  on  this  issue,  has  accepted  an  in- 
vitation to  contest  North  West  Manchester  as  an 
opponent  at  the  next  election  of  Sir  William  Houlds- 
worth,  the  present  much-respected  representative  for 
that  central  and  business  division  of  the  city.  The 
incident  is  significant.  Both  gentlemen  are  Con- 
servatives, and  for  a  long  time  past  Sir  William  has 
held  the  seat  without  opponents,  the  Liberals  having 
a  high  regard  for  his  personal  qualities.  His  moder- 
ation, too,  as  a  party  man,  and  his  occasional  support 
of  Liberal  measures,  have  hitherto  helped  to  keep  his 
position  immune  from  attack.  Recently,  however,  he 
has  expressed  opinions  in  favor  of  a  change  in  the 
national  fiscal  policy,  and  he  will  find  in  his  new  com- 
petitor a  formidable  adversary  who,  in  spite  of  the 
admiration  hitherto  shown  toward  the  sitting  repre- 
sentative, is  sure  to  command  extensive  support  in  a 
division  which  is  not  only  the  birthplace  of  English 
Free  Trade,  but  is  still  largely  imbued  with  the  prin- 
ciples of  the  Manchester  school. 

In  these  and  other  cases  of  Conservative  revolt 
against  the  action  of  the  local  leaders,  it  has  become 
evident  that  they  moved  without  assuring  themselves 
of  the  approval  of  those  whom  they  officially  repre- 
sented. In  particular  they  neglected  to  take  account 
of  the  views  and  influences  of  such  of  their  followers 
as  are  members  of  trade  unions  and  co  operative  so- 
cieties, which  embrace  most  of  the  public-spirited 
men  amongst  the  wage-earning  classes.  It  is  pretty 
certain,  also,  that  they  overestimated  the  support  which 
they  were  likely  to  receive  from  numbers  of  manu- 
facturers and  merchants  who  at  first  welcomed  Mr. 
Chamberlain's  plan,  either  because  they  liked  the  idea 
of  closer  imperial  relations,  or  because  they  had  had, 
or  knew  of,  individual  experience  of  the  effects  of 
foreign  tariffs  or  of  artificial  "dumping"  competition 
with  home  manufactures  in  British  markets.  Many 
of  these  have  come  to  acknowledge,  after  further  in- 
vestigation, that,  after  all,  even  such  evils  have  insep. 
arately  associated  with  them  compensations  of  the 
highest  importance.  Reflection  has  convinced  them, 
moreover,  that  it  is  a  muoh  more  serious  thing  than 
they  at  first  supposed  to  uproot  a  fiscal  system  under 
which  the  nation  has  grown  prodigiously  in  wealth 
and  general  well-being  during  the  last  half-century. 
In  this  connection  the  contradiction  has  not  escaped 
notice  given  by  the  Chancellor  of  the  Exchequer,  Mr. 
Austen  Chamberlain,  in  his  reoent  Budget  speech,  to 
the  doleful  plaints  of  national  economic  decadence 
uttered  by  his  eminent  father  in  his  autumn  cam- 
paign. The  Chancellor,  who  has  declared  himself  in 
favor  of  his  father,  speaking  in  justification  of  the 
heavy  increase  in  public  expenditures  in  recent  years, 
affirmed  that  the  growth  in  the  national  income  had 
been  much  greater.  Another  cause  of  reaction  from 
the  spasm  of  Protectionist  sentiment  called  forth  by 
Mr.  Joseph  Chamberlain's  perfervid  appeals  is  the  de- 
cisive triumph  of  Free  Trade  candidates  at  all  the  Par- 
liamentary bye-elections  of  the  last  few  months 
whenever  the  fiscal  question  has  become  a  leading 
issue. 

Of  Mr.  Chamberlain's  thoughts  about  this  altered 
situation  nothing  has  yet  been  revealed.  Publicly  he 
has  not  opened  his  mouth  on  the  subject,  and  even  in 
the  inner  regions,  where  such  information  is  usually 
obtainable,  if  anywhere,  there  is  a  singular  absence 
of  definite  knowledge  as  to  his  views.    He  is  not  the 
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maD,  however,  to  abandon  incontinently  an  enterprise 
to  which  he  has  pnt  his  hand  so  resolutely,  notwith- 
standing the  contrarieties  of  his  political  career.  It 
must  also  be  remembered  that  from  the  first  he  has 
repeatedly  Bald  that  he  did  not  expect  to  bring  the 
nation  at  one  stroke,  nor  until  after  much  delay  and 
much  opposition,  to  bis  way  of  thinking.  Indeed,  we 
have  already  signs  pointing  to  another  vigorous  cam- 
paign. Mr.  Chamberlain  will  preside  at  a  meeting  to 
be  held  at  Birmingham  on  May  12,  when  a  resolution 
is  to  be  submitted  approving  "the  project  of  fiscal  re 
form  which  has  been  laid  before  the  country  by  Mr. 
Chamberlain,  and  declaring  in  favor  of  a  system  of 
mutual  preference  between  the  United  Kingdom  and 
the  colonies."  Yesterday  [the  Imperial  Tariff  Com- 
mission met  under  his  presidency,  and  arrangements 
were  made  for  continuing  the  agitation  begun  last 
autumn.  Reports  were  read  of  the  work  done  during 
Mr.  Chamberlain's  absence.  It  is  understood  that  the 
Commission  has  completed  its  preliminary  inquiry, 
conducted  by  written  questions  addressed  to  a  large 
number  of  firms  and  associations,  formed  chhfU  with 
a  view  to  eliciting  statements  as  to  the  injury  inflicted 
upon  British  industries,  directly  and  indirectly,  by  for- 
eign Protectionist  tariffs.  The  next  step  is  the  taking 
of  oral  evidence.  The  doings  of  the  Commission  ex 
cite  very  little  interest,  partly  no  doubt  because  its 
proceedings  are  not  published  and  partly  been  use  its 
avowed  purpose  is  not  to  examine  the  fiscal  question' 
on  broad  lines,  but  to  frame  a  home  "scientific  tariff' 
based  on  Protection  and  adapted  to  a  system  of  im- 
perial preference. 

A  further  factor  in  the  tariff-reform  movement 
which  shows  some  signs  of  undergoing  material  alter 
atlon  is  that  of  the  attitude  of  Canada  toward  the 
preferential  scheme.  It  was  from  the  Dominion  that 
the  scheme  emerged  originally  eight  years  ago.  In 
1896  it  was  advocated  by  representatives  of  the  Do- 
minion at  a  congress,  held  in  London,  of  the  Chambers 
of  Commerce  of  the  Empire.  The  assembly  w»s 
opened  by  a  speech  from  Mr.  Chamberlain,  then  Sec- 
retary for  the  Colonies,  in  which  he  warmly  com- 
mended the  Canadian  proposals.  In  the  London 
Congress  of  1900  these  were  again  urged  by  the  D  •- 
minion  delegates,  and  still  later  at  the  Montreal 
Congress  of  1903.  It  was  from  that  part  of  the  em 
pire,  too,  that  the  preferential  scheme  wag  advocated 
most  strenuously  at  the  conference  of  colonial  Premiers 
in  London.  R  cent  intelligence,  publio  and  private, 
supplies,  however,  some  ground  for  the  belief  that  the 
project  is  not  so  enthusiastically  supported  now  In 
Canada  as  it  has  hitherto  been.  The  reaction  f r<  m 
the  apparent  success  of  Mr.  Chamberlain's  cam 
paign  at  home  is  said  to  have  disheartened  the  pro- 
moters of  the  preferential  policy  across  the  water, 
and  especially  the  aversion  of  the  masses  of  British 
electors  to  taxes  on  foreign  imported  food.  8  r 
Wilfred  Laurier  stated  emphatically,  it  is  true,  on  an 
Important  occasion,  that  Canada  had  adopted  the  ex- 
isting preferential  tariff  without  particular  consider 
atlon,  not  looking  for  any  return  beyond  the  advan 
tages  already  ei  j  yed  from  the  imperial  connection. 
But  that  is  not  understood  to  be  the  attitude  of  the 
promoters  of  the  larger  preferential  policy,  who  aio. 
at  mutual  Customs  privileges  in  every  part  of  the 
empire.  Moreover,  there  is  evidence  of  increasing 
unrest  amongst  Canadian  manufacturers  in  some 
branches  of  industry.  Not  only  do  they  stou'ly  op- 
pose further  reduction   of  import   duties  on   British 


productions;  they  contend  that  they  need  and  must 
have  ampler  protection  against  them. 

On  the  whole,  then,  the  prospects  of  the  imperial 
preferential  policy  do  not  seem  so  encouraging  as  they 
did  six  months  ago.  Mr.  Chamberlain  may  be  able, 
in  his  approaching  second  campaign,  to  inspire  its 
advocates  with  a  little  new  life  and  hope,  but  no  one 
who  has  carefully  observed  the  course  of  English 
opinion  since  last  November  can  anticipate  that  it 
will  again  be  so  favorably  disposed  toward  the  policy 
us  it  seemed  to  be  when  it  was  so  ardently  expounded 
by  its  chief  advocate  in  his  popular  speeches  last 
autumn.  To-day  It  is  announced  that  Mr.  Chamber- 
lain's next  propagandist  efforts  will  not,  on  grounds 
of  health,  be  so  extensive  as  the  last,  his  medical  ad- 
visers having  warned  him  against  repeating  the  severe 
test  of  his  strength  in  the  former  campaign.  This 
time  he  is  expected  to  give  especial  attention  to  the 
agricultural  districts,  where,  if  recent  bye  elections 
are  to  be  trusted,  protectionism  is  at  a  heavy  discount 
amongst  the  mass  of  the  voters. 

The  Manchester  cotton  goods  market  has  in  recent 
weeks  been  getting  into  rather  better  form.  On  the 
one  hand  the  lower  range  of  prices  of  raw  cotton  since 
the  Sully  collapse,  though  still  considered  too  high  to 
justify  extensive  operations  in  manufactured  goods, 
is  accepted  as  an  inevitable,  though  temporary,  conse- 
quence of  the  statistics  of  supply.  Oa  the  other 
band,  the  reduced  amount  of  goods  in  the  channels  of 
distribution  at  home  and  abroad,  the  result  of  prolonged 
short  time  and  stoppage  of  machinery,  has  for  some  time 
past  been  slowly  bringing  up  prices,  not  indeed  to  the 
equivalence  of  the  increased  cost  of  production,  yet 
sufficiently  to  encourage  merchants  to  aot  with  more 
confidence  than  before.  In  particular  the  state  of  the 
Indian  markets  has  become  more  encouraging  from 
-  his  point  of  view,  and  of  some  descriptions  exporters 
have  bought  rather  freely.  The  position  of  spinners 
and  manufacturers  is  therefore  somewhat  stronger, 
and  their  margins,  if  not  often  profitable,  are,  as  a 
rule,  less  nnremuneratlve  than  they  have  been  In  re- 
cent months.  The  production  of  yarns  and  goods, 
and  consequently  the  consumption  of  cotton,  are  still 
below  the  normal  level.  Of  all  the  larger  markets, 
that  of  China  is  at  present  the  least  hopeful.  In  this 
branch  of  the  cotton  goods  trade,  however,  merchants 
and  manufacturers  have  enjoyed  during  the  last  two 
or  three  years  a  relatively  favorable  experience,  and 
the  present  lull  has  not  come  as  a  surprise,  in  view  of 
the  disturbed  state  of  affairs  in  the  Far  East.  In  sev- 
eral departments  of  the  cotton  goods  trade  it  is 
observe  d  that  the  rise  of  prices  is  forcing  consumers 
and  distributers  to  direct  their  attention  to  lower 
qualities. 

The  efforts  of  the  British  Federation  of  Master  Cot- 
on  Spinners,  whose  headquarters  are  in  Manchester, 
to  secure  the  co-operation  of  similar  bodies  in  Europe 
and  America  to  deal  with  the  question  of  cotton  sup- 
ply and  hurtful  speculation  in  the  cotton  markets, 
have  led  to  the  organization  of  an  International  Con- 
gress, which  is  to  be  held  in  Zurich,  Switzerland,  from 
May  23  to  May  28.  The  invitations  to  the  Congress 
ave  been  issued  jointly  by  the  British  Federation  and 
the  Swiss  Association  of  Cotton  Spinners  and  Manu- 
facturers. The  programme  for  discussion,  as  outlined 
In  the  convening  circular,  includes  "  spinners'  and 
manufacturers'  organizations  ;  the  increase  of  cotton 
supply  ;  futures  markets,  and  cotton  corners."  It 
may  be  anticipated  that  the  most  prominent  question 
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will  be  that  of  cotton  supply.  If,  as  is  probable,  the 
Congress  should  be  the  means  of  collating  all  the 
most  reoent  information  as  to  the  efforts  now  being 
made  in  many  parts  of  the  world  to  extend  the  growth 
of  the  staple  where  it  is  now  Inconsiderable  or  alto- 
gether lacking,  this  will  be  one  of  the  most  useful  of 
its  fruits.  It  is  much  to  be  desired  that  some  author- 
itative facts  should  also  be  contributed  upon  the 
problem  of  a  larger  production  in  the  United  States 
and  how  far  this  is  limited  by  considerations  connect- 
ed with  the  supply  of  labor  and  the  available  area  of 
suitable  land. 


RAILROAD  GROSS  EARNINGS  FOR  APRIL. 

April  gross  earnings  of  our  railroad  transportation 
lines,  so  far  as  the  results  are  reflected  by  the  roads 
included  in  our  preliminary  statement  presented  to 
day— make  an  unfavorable  showing.  Oar  table  com- 
prises 68  roads,  operating  85,600  miles  of  line,  and  on 
this  mileage  there  is  a  decrease  as  compared  with  the 
same  month  last  year  of  $2,425,402,  or  451  per  cent. 
Moreover,  the  falling  off  is  common  to  nearly  all 
parts  of  the  country,  46  of  the  68  roads  contributing 
to  it. 

There  is  likelihood  that  the  significance  of  this 
general  shrinkage  in  gross  receipts  may  be  ex- 
aggerated. It  will  no  doubt  be  cited  as  evidence  that 
slackening  trade  is  at  last  making  its  influence  ap- 
parent in  railroad  tonnage  and  revenues.  Not  improb- 
ably the  inactivity  in  business  has  had  its  part  in  the 
adverse  results  disclosed.  But  it  is  possible  to  lay  too 
muoh  stress  on  this  circumstance  alone  as  accounting 
for  the  falling  off.  In  the  iron  and  steel  trades  the 
tone  during  April,  it  is  known,  was  much  less  satisfac- 
tory than  the  indications  during  March  had  led 
most  persons  to  expect.  It  Is  also  true  that  in 
the  Southern  States  some  reduction  in  the 
lumber  traffic  occurred  and  that  the  dulness 
of  general  trade  has  been  assigned  as  the  cause. 

Giving  due  weight  to  all  this,  the  fact  remains  that 
there  were  many  other  contributing  causes  to  the  de- 
crease in  earnings,  and  that  in  most  cases  these  other 
causes  were  of  such  importance  that  they  may  easily 
have  overshadowed  trade  inactivity  in  producing  the 
declines  in  earnings  reported.  In  the  South  the  cot- 
ton movement  was  smaller;  in  the  West  the  grain 
movement,  speaking  of  it  as  a  whole,  underwent  con- 
traction; in  Colorado,  those  twin  depressing  inn  a. 
ences,  the  coal  miners'  strike  and  the  ore  miners'  strike, 
have  not  yet  exhausted  their  effects.  In  the  South- 
west the  roads  suffered  from  severe  storms  and  ex- 
ceedingly wet  weather.  The  Missouri  Kansas  &  Texas 
sustained  breaks  in  its  main  line  at  various  places,  in- 
terrupting traffic  for  several  days  at  a  time.  The  St. 
Louis  Southwestern  of  course  suffered  a  loss  in  earn- 
ings from  the  road's  withdrawal  for  a  time  from 
business  a  tMemphis.  No  trains  in  or  out  of  Mem- 
phis, either  passenger  or  freight,  were  run  from  the 
6th  to  the  18th. 

Then  there  was  one  other  untoward  circumstance 
applying  to  all  the  roads  in  the  northern  part  of  the 
country  from  the  Mississippi  Elver  to  the  seaboard. 
We  refer  to  the  backwardness  of  the  season  and  the 
delay  in  the  opening  of  navigation.  It  Is  a  question 
whether  in  the  territory  referred  to  the  circumstance 
mentioned  was  not  a  much  more  important  Iniluence 
in  reducing  tonnage  and  earnings  than  business  de- 
pression.    The  statement  sent  out   by  the  Hocking 


Valley  Railway  to  explain  its  losses  in  earnings  will 
serve  to  indicate  the  extent  to  which  traffic  has  been 
affected  by  the  delay  in  the  opening  of  navigation. 
After  stating  that  the  decrease  in  earnings  is  in  part 
attributable  to  the  fact  that  coal  dealers  purchased 
stooks  late  in  March  in  anticipation  of  mining  troubles 
April  1st,  the  managers  of  the  Hocking  Valley  go  on 
to  say  that  the  principal  reason  for  the  decrease  in 
earnings  is  that  in  April  1903  navigation  on  the 
Lakes  was  open  and  large  amounts  of  L%ke  coal  and 
iron  ore  were  forwarded  over  the  road.  The  present 
year,  owing  to  the  severity  and  prolongation  of  the 
winter,  the  navigation  season  did  not  open  before 
May.  It  is  expected  that  the  decrease  in  April  earn- 
ings will  be  made  good  later  in  the  season— unless, 
indeed,  the  strikes  just  inaugurated  by  the  masters 
and  pilots  on  vessels  engaged  in  transportation  on 
the  Great  Likes  shall  upset  all  calculations. 

We  need  hardly  add  that  comparison  is  with  un- 
usually good  and  large  earnings  in  April  laBt  year.  The 
amount  of  gain  then  was  very  noteworthy,  reaching 
•8,398,980,  or  13*67  per  cent.  As  against  this  decided 
improvement  in  1903,  the  falling  off  the  present  year 
is  quite  small,  especially  In  view  of  the  many  adverse 
conditions  prevailing.  Furthermore,  gross  earnings 
have  been  steadily  rising,  year  by  year,  for  a  long  time 
past,  as  may  be  seen  by  the  following. 


April. 

893  (110  roads) 

894  (180  roads) 

895  (120  roads), 
89S  (123  roads) 
89?  (127  roads) 
888  (125  roads) 

899  (119  roads) 

900  (lllroads) 
.901  (97  roads) 
902  (88  roads) 
90S  (80  roads) 
,901    (88  roads) 


Jan.  1  to 

893  (138 

894  (117 
895(119 
896(126 
897(127 
898(125 

899  (119 

900  (110 

901  (97 

902  (84 

903  (8) 

904  (63 


Apr.  30 
roads) . 
roads) . 
roads) . 
roads) . 
roads) 
roads) . 
roads) 
roads) 
roads) 
roads) 
roads) 
roads) 


Mileage- 

Orou  Earning$. 

Year 

Tear 

Tear 

Tear 

Given. 

Preceding. 

Given. 

Preceding. 

Mile*. 

Milt*. 

t 

t 

90,090 

88.309 

88,823,977 

37,660,861 

93.762 

81,154 

33,815.410 

39,383.61* 

95,314 

95.209 

85.404.899 

33,858.648 

91,371 

80,026 

85,688.258 

84,471.288 

94,489 

83.818 

35,879.306 

36,887,861 

96,616 

85,472 

42,467,647 

86,670.132 

63,613 

92,452 

42,484,311 

40.802.678 

97,191 

95,189 

CO.085,187 

41.662,898 

98,874 

93,923 

60,018,838 

45.643,869 

85,147 

93,696 

57,848,666 

52,093,060 

101,421 

99,150 

69,818,310 

61,413,830 

85,589 

83,301 

51,399.901 

63,826,303 

89,860 

88,079 

156,006,337 

163,122,862 

98,682 

91,064 

133,210,597 

157,728,886 

95,120 

96,016 

138,633,489 

187,521,452 

90,639 

90,095 

141,356,676 

133.378.861 

91,489 

93,818 

143.231,188 

146.410.077 

00,016 

95,472 

160,183.383 

145,709,11^ 

93,618 

92,152 

168,596,98; 

161.727.618 

96,918 

91,916 

204,918,414 

176  365.301 

96,874 

93,923 

206,882,063 

183,890,916 

96.147 

93.61)6 

225.617,790 

209.367.916 

101.421 

99.160 

269.474.440 

237.871.814 

85,599 

83,301 

208.S88.689 

207,689.893 

Increase 

or 
Decrease. 


Inc. 
Dec. 
Inc. 
Inc. 
Dee. 
Inc. 
Inc. 
Inc 
Inc. 
Inc 
Inc, 
Dee 


8 

1,264,116 
6.040.100 
1.561,051 
1,215,085 
8.546 
6,897,616 
1,091,783 
5.622,220 
4,402,178 
6,740,606 
8,368,080 
2,436,402 


Inc.  8.8*3,475 
Dec  .31,518,808 
Inc.  1.109,087 
Inc.  10,979.714 
Dec.  8.176,891 
Int.2M73.967 
Inc.  "6.869,875 
fne.87.863.118 
Inc  16.971,147 
IflC.16.249.874 
lnc.Sl.603.126 
Dec.  3.781.203 


Notb.— Neither  the  earnings  of  the  Mexican  roads  nor  the  mining 
operations  of  the  anthraolte  coal  roads  are  lnolnded  In  this  table. 

Among  the  separate  roads  the  contrast  between  the 
smallness  of  the  loss  this  year  and  the  extent  of  the 
gain  last  year  Is  in  some  instances  very  noteworthy. 
Thus  the  New  York  Central  reports  a  decrease  now 
of  $246,888,  but  this  follows  $782,072  increase  in  the 
same  month  in  1903.  The  Missouri  Pacific  then  had 
$659,722  increase;  now  it  reports  $376,000  decrease. 
The  Louisville  &  Nashville  in  April  1903  had  $434,- 
090  increase,  whereas  this  time  it  has  only  $90,600  de- 
crease. And  so  we  might  go  through  the  list.  While 
the  general  body  of  roads  has  sustained  a  falling  off 
in  gross  revenues,  there  are  just  a  few  exceptions  to 
the  rule  where  there  is  an  improvement  the  present 
year  following  an  improvement  last  year.  The 
Canadian  roads  appear  to  have  been  particularly 
favored  in  this  regard,  the  Canadian  Pacific  reporting 
$234,606  gain  in  1904  on  top  of  $531,646  gain  in 
April  1903.  The  following  Bhows  all  changes  for 
amounts  In  excess  of  $30,000. 
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PRINCIPAL  CHARGES  15   GROSS  EARNINGS  IN   APRIL. 


Increases. 

Canadian  Paolno 9231,606 

Gr.TrunkSys.  (3r\lB).  51.877 

Seaboard  Air  Line 41,246 

Tol.  St.  L.  A  Western.  37.131 

Wabash 33,797 


Total  (represent- 
ing 7  roads)... 

Decreases. 

Mo.  Pacific  Air.  Mt.  > 
Central  Branch  ...  s 

Missouri  Kan.  A  Tex.. 

H.Y.  Central  A  H.R... 

Great  Northern  Sys-  ? 
Montana  Central .  S 

Illinois  Central 

Hocking  Valley 


$398,657 


9376,000 

303.568 
245,888 

217,438 

204,046 

178,248 


Decreases. 

Mobile  AOhlo 9128,847 

Texas  A  Paclflo 125,787 

Colorado  A  Southern.  117,159 

Denver  A  Rio  Grande  105,500 

Buff.  Rooh.  API  ttsb'gh  100,492 

8t.  Louis  Southwest. . .  94.725 

Louisville  &  Nashville  90.600 

Toledo  A  Ohio  Cent...  85.903 

Internat'l  A  Gt  Nor...  66,380 

Mlnn.St.P.AS.Ste.M.  61.368 

Southern  Railway ....  50,052 

Wlsoonsln  Central 44,017 

Minn.  A  St.  Louis 36,650 

Yazoo  A  Miss.  Valley.  32,052 

Ala.N.O.AT.P.(8r*dB)  31,148 


Total  (representing 
25  roads) 92,695,718 


We  have  stated  that  the  grain  movement  at  the 
West  had  been  smaller  In  1904  than  In  1903.  Taking 
wheat,  corn,  oats,  barley  and  rye  together,  the  re- 
ceipts for  the  four  weeks  ending  April  30  foot  np 
25,248,787  bushels,  against  29,058,217  bushels  in  the 
corresponding  four  weeks  of  last  year,  as  may  be  seen 
by  the  following . 

RECEIPTS  Or   FLOUR   AND  ORAIN  FOB  FOUR  WEEKS  ENDING    APRIL    8() 
AND  SINCE  JANCART  1. 


/lour, 

Wheat, 

Corn, 

OaU, 

Barley, 

live. 

(bbU.) 

Ibuth.) 

(buih.) 

(buth.) 

(bush.) 

{bush.) 

CMeano— 

4  wk«.  Apr..  1904 

614,438 

618,668 

4,205.310 

3.831,988 

1,206,800 

188.139 

4  wki.  Apr.,  1903 

614,085 

1,184,800 

8.825.887 

5,618,212 

916.600 

454,450 

Slnoe  Jan.l.  1904 

3,847,493 

4,439,833 

25.796.832 

26.487,941 

8,868,18) 

990,048 

Since  Jan.l,  1903 

8.461,770 

5,802,076 

26,443,025 

81,690,186 

8,8d2.680 

1,863,295 

Milwaukee— 

4  wks.  Apr.,  1904 

74.675 

364,820 

72,200 

484,300 

628,900 

58.600 

4  wkt.  Apr..  1903 

2B4.P75 

856.790 

4*550 

466.700 

688,050 

68.800 

Since  Jan.l.  1904 

487,105 

2,781,840 

1,416,600 

2.663.860 

4,799.160 

448,2  M 

Since  Jan.l.  1903 

921.310 

8,582,330 

1.216,250 

8.880,000 

6,133,650 

3ll,ou0 

Bt.  Lnuit— 

4  wks.  Apr.,  1904 

114,490 

818.774 

757,570 

887.160 

86,000 

8,100 

4  wks.  Apr.,  1903 

163.680 

1.186,132 

1,405,385 

1.490.290 

79,000 

22,770 

Slnoe  Jan.l.  1904 

872,296 

7,043.130 

8,487,9  lb 

8,083,720 

1,603,000 

834.800 

Slnoe  Jan.l,  1908 

720,406 

5.483.614 

11.476,805 

8,614,910 

1, 856.001 

686,498 

Tolsdn— 

4  wks.  Apr..  1904 

478,500 

817,000 

325.800 

•••     • ••• 

8.400 

4  wki.  Apr.,  1903 



880,000 

698.000 

808.760 

3.800 

9.800 

Slnoe  J  an.  1,1904 

1.078.W90 

8.035.243 

1,066,400 

2,280 

37,800 

Since  Jan.l,  1903 

........ 

1.250,000 

4,819,000 

1.944.730 

8,600 

60,600 

Detroit— 

4  wks.  Apr..  1904 

28.300 

85.156 

859.083 

303.412 

........ 

•>••••« 

4  wki.  Apr..  1903 

16,630 

114,808 

8?  7,450 

265.221 

Slnoe  Jan.l.  1904 

98,700 

460.827 

l,648,B2f- 

1.457,2*6 

Slnoe  Jan.l.  1903 

82,500 

679.861 

1,344,029 

1,115,422 

Cleveland- 

4  wks.  Apr.,  1904 

29,356 

51,788 

887.723 

484,618 

10,098 

1  wks.  Apr.,  1903 

66,889 

223.755 

436.025 

815,087 

Hlnoe  Jan.l,  1904 

2U5.415 

287.8H8 

3.840,977 

1.420,866 

98,239 

9.817 

Slnoe  Jan.l,  1908 

489,474 

629,376 

8,614,081 

2.066,796 

8,578 

Peoria- 

4  wks.  Apr.,  1904 

41,400 

34,400 

1,274,500 

416,400 

198.800 

16.800 

4  wks.  Apr.,  1908 

38  890 

46,200 

1.818  000 

603,900 

162.000 

£3,200 

Slnoe  J  an.l.  1904 

360.165 

257,000 

8,356,600 

3,887.800 

1,169,800 

114.H00 

Slnoe  Jan.l.  1903 

866,416 

241,400 

7.188.360 

8,470,700 

970.600 

136,700 

Duluth- 

4  wks.  Apr.,  1904 

149,800 

587,196 

86.021 

229,861 

19,851 

4  Wks.  Apr.,  1903 

846,900 

391,605 

•  >  *  •      , 

109.139 

17,196 

23,038 

Slnoe  Jan.l.  1904 

248.400 

4,246,8*3 

29.281 

8.664.8P0 

719,087 

168,368 

Slnoe  Jan.l,  1908 

556.700 

4,880,705 

974 

1,668,950 

516.425 

87,479 

MinneapolU- 

4  wks.  Apr..  1904 



2,805,910 

91,620 

762,310 

232,030 

55,921 

4  wks.  Apr..  1908 

.... •••■ 

8.061,560 

121,060 

636.620 

149.880 

84,180 

HlnoeJ  an.l,  1904 

••..... 

87.3:6.1x3 

2,079,690 

7,694,190 

2,663,710 

607,601 

Slnoe  Jan.l,  1908 



85,687,890 

1,381.160 

6,201,800 

1,964,970 

3d3.720 

Kaneat  Oitv— 

4  wks.  Apr.,  1904 

1.108,800 

688,100 

518,600 

4  wks.  Apr.,  1903 

1,839.000 

1,264,900 

500.200 

Since  Jan.  1,1904 

12  626,300 

6,001,400 

1,677,800 

Slnoe  Jan.l,  190a 

6,431,640 

8,080,940 

8,114,860 



•••••• • t 

Total  nf  all— 

4  wks.  Apr.,  1904 

1.047.454 

6.387.988 

8,090,006 

7.886.099 

2,690.3Sfi 

295.311 

4  wks.  Apr.,  1908 

1.401.869 

8,462.414 

7.639,707  10,414,069 

1,915.765 

626.232 

Since  .Ihh.  1.1904 

6.075.663 

60,657,294 

60.067.026  65,294,378 

19.718.397 

2,699,334 

Slnoe  Jan.l.  1908 

6.5B7.574 

62.247.H82 

66.847.904  80,598.833  16,721,298 

2.938.798 

Chicago,  It  will  be  noted,  fared  much  better  than 
most  of  the  other  receiving  markets,  but  even  there 
the  movement  did  not  quite  equal  that  of  1903. 
For  that  point  we  have  the  figures  for  the  even  month, 
and  they  show  aggregate  receipts  of  10,786,611  bush- 
els in  April  1904,  against  11,245,240  bushels  in  April 
1903. 

RECEIPTS  AT  CHICAGO  DURING  APRIL  AND  BINOE  JANUARY  1. 


April. 

Since  January  1. 

1004. 

690.663 

1908. 

1,800,150 

1902. 

1904. 

4,074,126 

1908. 

1908. 

Wheat  bash. 

1.365,676 

4.913.401 

6,538,097 

Corn.,  .bash. 

4,488.346 

2,450,405 

2.012,586 

24,710,126 

25.106,377 

10,123,362 

Oats.,  .bash. 

4.100,338 

5,9=9,412 

4,351,886 

25,106,464 

30,101,636 

16,386.928 

Bye  ...bash. 

168.3)4 

616,160 

87,000 

915,900 

1,298,695 

412,050 

Barley. bush. 

1.33S.831 
10.786.611 

1,090,123 

674,460 

8.404.393 

6,569.780 

4,120.045 

Total  grain 

11,245,240 

8,491,076 

08,811,008 

67,982,889 

37,610,482 

Flour  ,.b bis. 

671,396 

616,619 

657.102 

3,580.867 

2.366.283 

3.111.625 

Pork....bbls. 

951 

844 

728 

6,030 

1,759 

4.3<!3 

Cutm'ts.lbs. 

15,579,453 

12,561,830 

7.870.616 

67,378,885 

54.689,722 

31,617,216 

Lard lbs. 

3,488,963 

2,358,504 

2,274,365 

19,197.351 

8,997.846 

16,702.656 

Live  hogsNo 

690.8S9 

566.104 

686,298 

3.122.647 

2  744    94 

«  3,272.876 

The  foregoing  table  also  gives  tne  receipts   of  hoga 
and  the  provisions  movement.    It  will  be  observed  that 


the  deliveries  of  hogs  at  Chicago  were  somewhat  larger 
than  in  1903.  It  should  be  added  that  at  the  other 
leading  cattle  markets  the  receipts  of  live  hogs  were 
also  larger,  the  aggregate  for  Kansas  City,  Chicago, 
Omaha,  St.  Louis  and  St.  Joseph  combined  being 
1,259,716  head  for  April  1904,  against  1,141,490  head 
in  April  1903.  On  the  other  hand,  the  cattle  receipts 
at  the  same  five  markets  comprised  only  582,945  head, 
against  633,443  head  in  1903.  The  sheep  receipts  were 
633,610,  against  625,939. 

As  regards  the  cotton  movement  in  the  South,  the 
shipments  overland  were  but  36,610  bales,  against  90,- 
103  bales  In  April  last  year,  while  the  receipts  at  the 
Southern  ports  were  only  168,016  bales,  against  278,- 
339  bales.  This  falling  off  in  the  cotton  movement, 
together  with  the  small  lumber  traffic  and  the  lessened 
activity  in  the  iron  industry,  will  explain  why  South- 
ern roads,  like  those  in  other  parts  of  the  country, 
are  now  beginning  to  report  losses  in  earnings,  in- 
stead of  making  gains  as  in  previous  months. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  APRIL.  AND  FROM 
JANUARY  1  TO  APRIL  30,  1904,  1908  AND  1902. 


Ports. 


Galveston bales 

Sabine  Pass   Ao 

Maw  Orleans 

Mobile , 

Pensaoo:a.Ao , 

Savannah 

Brunswlok,  Ac 

Charleston 

Port  Royal,  Ao 

IT  11m  lngton 

Washington,  Ao 

Norfolk 

Newport  News,  Ao 


Total. 


April. 


1904.        1903, 


41,502 
1,146 

66,442 
1,538 
7,602 

25,306 

2,898 
809 

30^ 

18,712 
8,368 


77,453 

10.190 

107,464 

6,604 

8,679 

40.888 

6.655 

1,068 

110 

2.067 

21.10? 
1,053 


168.016     278.839 


1902. 


79,180 

7,840 

1,167 

1,822 

16,484 

38,362 


3,970 
4 

5,886 

14,987 
1,532 


Since  January  1. 


1904. 


505,179 
4S.620 

695,508 
81,196 
38,386 

200,541 

26,838 

15,508 

346 

27,549 

181,223 
13,950 


1908. 


190B. 


608,623 

601,713 

85,454 

33,402 

782,263 

7C6.479 

62,652 

30,088 

69,683 

92,838 

388,149 

265.331 

48,918 

86,651 

38,399 

61,183 

185 

286 

57.267 

58,711 

83 

60 

135,390 

139.410 

11,589 

28,437 

163,093  1,619.639  8,067.489  2,064.551 


To  complete  our  analysis  we  furnish  the  following 
six -year  comparison  of  the  earnings  of  the  more 
prominent  roads  arranged  in  groups. 


EARNINGS  OF  TRUNK  LINES. 

April. 

1904. 

~V" 

I  k6523584 

I  2,838,931 

6,819.977 
1,794,758 

1908. 
____ 

5.628,664 

2,787,054 

0,565,885 
1,780,961 

1902. 

1901. 

"   $~~ 

C  3,879.746 
}     845,743 

1,901,867 

886,895 

70,405 

5,188,746 

1,864,686 

1900. 

~T~ 

3,681,752 
352,973 

1,787,376 

877,162 

76,919 

4,253,361 

1,810,885 

1899. 

Bal.A  O... 
B.AO.S.W 
P.  A  West 

Or.  Tr.  Can. 
G.Tr.West 
D.G.H.AM 

N.Y.C.AH+ 

Wabash.... 

* 

4,748,829 

,  1,929.567 

}     424,359 

'       82,731 

5.788,793 

1,481,552 

« 

(  2,424,861 
I      641,131 

258,575 

1,565.685 

804,649 

71.639 

3,750.246 

1,139.026 

Total 

16.477.280 

16,637.444 

14,450,331 

13.138,936 

11,689.42- 

10,055,611 

t  Boston  A  Albany  and  Fall  Brook  system  Included  In  1901,  1903,  1902, 
1901  and  1900;  the  Beeoh  Creek  RR.  and  the  Wallklll  Valley  RR.  for  all  the 
years. 

k  Figures  for  1904  not  yet  reported;  taken  same  as  last  year. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


April. 


Col.  A  South. 

Dsn.AR.Or.  > 

R.Gr.W..J 

lat.AGt.No.. 
Ao.K.  A  Tex 
Mo.P.AIr.Mt. 
St.L.  Soathw 
Texas  A  Pao. 


Total.. 


1904. 

1903. 

1902. 

1901.     / 

1900. 

t 

t 

• 

8 

1 

367,083 

484,212 

483,06* 

313.252 

292,772 

1,229,800 

1,334,800 

1,823,476 

j     853,039 

I      430,406 

780,680 
378,926 

850.554 

418,881 

388.041 

887,776 

261,011 

1.107.867 

1,111,425 

1,266,718 

1.169.762 

880,501 

8.228,000 

3,604.000 

2,991,479 

2.715.100 

2,218,296 

619,111 

618,83' 

686,744 

574,738 

127,868 

802,129 

927,916 

906,884 

908,100 

681,891 

7,604,034 

8,763,108 

7,816,108 

7,102.172 

6,821,920 

1899. 

I 

273,372 
765,083 
284,186 
328,780 
810,163 
2,123.834 
424,160 
674.343 

6,589.000 


earnings  of  northwestern  and  north  pacific  group. 


April. 


Canadian  Pacific, 
•'ik la. Gt.  West.... 
DuluthS.B.AAtl.' 
Great  North.  Sys. 

lowa  Central 

Mlnn.A  St.  Louis. 
M.  Bt.P.AS.S.M. 
North.  Paolflo.b) 
Bt.PanlADul.l 
Wlsoonsln  Cent'l. 


Total. 


1904. 

1903. 

1902. 

1901. 

1800. 

$ 

S 

S 

t 

* 

4,030,000 

8.795,891 

3,863.849 

2,681,312 

2,491,194 

608.770 

617,961 

583,798 

589,319 

501,0861 

186,879 

210,180 

241,797 

203  587 

206,618! 

2,873,672 

8,091.010 

2,809,861 

'2,279.000 

2,153,064 

167,788 

183.896 

177,668 

162.867 

167,687 

197.460 

234,100 

274,143 

257,888 

213041 

178.280 

683,648 

585.066 

406,631 

410,604 

8,675,324 

3.574,487 

3,302.656 

2,738,715( 

2,409,271 
183,058 

614,60c 

668.617 

621,229 

419,561 

416,777 



___  „^_^— _ 

■  —  .-^— 

-—  ■- 

_—                — 

12,621,068 

18,804,343 

11,710,181 

9.717,410 

9,153.118 

1889. 

t 

2,196,312 
486.518 
170,704 

1,823,294 
157,109 
188.917 
348.813 

1,966,866 
110,670 
434,806 

7,853.138 


b  Inolndes  proprietary  lines  In  all  the  years. 


1884 
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■AKiriiros  or  middlb  ahd  middlb  western  group. 


April 

1901. 

1908. 

1908. 

1901. 

1900. 

1899. 

t 

t 

t 

f 

t 

t 

119,789 

176.882 

158,476 

166.356 

110.897 

129.001 

Bnff.Roch.*  Pitta 

624.800 

624,(192 

408.697 

489,383 

461,191 

849.989 

Chlo.Ind.A  Louie  v. 

426,487 

438,870 

891,170 

866,189 

349,949 

299,014 

Evamv.iTerre  II. 

138,995 

114,736 

122,830 

116.101 

114.881 

109.125 

Hooking  Valley.  . 

313.846 

622.19:) 

450,07i 

828.978 

382,301 

239,39 1 

Illinois  Central.... 

3,691 ,88t 

8.7D5.931 

8.805.23- 

2.963,767 

2,111,216 

2,113,677 

Pere  Marquette... 

•918,211 

•921,066 

•865.771 

798.031 

671,611 

620,262 

St.  L.  Van.  A  T.  H. 

2C6.182 

214,469 

176,364 

166.809 

160.702 

135,463 

Tol.  A  Ohio  Cent.. 

906,669 

291,172 

227.109 

198.017 

209.548 

152.4-S9 

Tol.  Peo.  A  West. . 

91.878 

95,630 

91.791 

84,399 

78.251 

68,186 

Tol.St.L.  &  West. 

268,607 

282.378 

210213 

217,641 

129,311 

164601 

Wheel.  AL.Krie.. 

869,6% 

860.132 

310,373 

217.867 

216,836 

186,724 

Total 

7.255.201 

7,806.690 

6.700,506 

6.081,451 

6,808.235 

4.615,825 

•  Inolndes  Lake  Krie  A  Detroit  River  By.  In  1904,  In  1903  and  In  1902. 
EARNINGS  OF  SOUTHERN  GROUP. 


April. 

1904. 

1903. 

1902. 

1901. 

1900 

1899. 

t 

$ 

1 

• 

• 

I 

Alabama  Gt. Bo.. 

218,162 

239,954 

205,204 

175.536 

140,089 

137.855 

Cent.  Of  Georgia. 

656,466 

673,239 

528,878 

448.707 

408,707 

387,922 

01n.N.O.ATex.P. 

651,083, 

667,808 

480,081 

419,449 

897,863 

864,470 

Loaliv.A  Nash  v.. 

62,861.120 

1)2,951,020 

62,520,660 

h2,948.620 

2,148,371 

1,918,061 

Mobile  A  Ohio.... 

+696.238 

+725.086 

+667,622 

+443.616 

+193,007 

866,773 

If  ash.Chat.A  Bt.L. 

•804.472 

•J81.105 

♦661,986 

•696.686 

•666,836 

468,522 

Southern  By...  1 
St.  Louis  Dl y.  5 

3,498,813 

3.518,866 

8,148,063 

2.865,117  | 

2,892.074 
161,341 

8,111.404 
185,966 

Yazoo  A  Miss.  Val. 

681,250 
9.753.108 

563,302 
10,056,473 

534,526 
8.831,866 

432,931 

330.854 
6,069.141 

326,905 

Total 

7.504,411 

6,219,378 

•  Includes  Padnoah  A  Memphis  Division  In  these  years. 

+  Inolndes  Montgomery  Division  for  1904, 1903.  1902. 1901  and  1900. 

•  Freight  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
earnings,  the  item  having  been  eliminated  from  both  earnings  and  expenses. 
The  figures  for  1904, 1908, 1902  and  1901  are  given  on  this  basis. 

UROS8  EARNINGS  AND  MILEAGE  IN  APRIL. 


Gross  Earnings. 

Mileage. 

Name  of  Road. 

1904. 

1903. 

Decrease. 

1904. 

1903. 

a 

9 

$ 

Alabama  Gt.Sout  h'n . 

248,162 

289,954 

+8,208 

809 

809 

Ala.N.O.ATex.Pao- 

N.  Orl.  A  No.  East.. 

180,148 

198.520 

-18.372 

196 

195 

Ala.  A  Vlcksb 

94,377 

102,501 

—3,127 

14? 

143 

Vioksb.  Shr.&Pac. 

106,313 

110,962 

-4,619 

189 

189 

149.789 

175,332 

—25.543 

292 

293 

Atlanta  Knoxv.ANo. 

56,551 

59,4  3 

—2.902 

250 

250 

Belief onte  Central.. 

4,935 

5,803 

—868 

27 

27 

Butf.  Rooh.  A  Plttsb. . 

524.500 

624.S92 

—100,492 

5O0 

472 

Canadian  Pacific 

4,030.000 

3,795,394 

+234.606 

8,044 

7,590 

Central  of  Georgia. . 

656,465 

673,239 

—16,774 

1,877 

1,845 

Chattan.  Southern... 

8,842 

10,752 

—1,910 

105 

106 

Ohio.  Great  Western. 

603,770 

617,951 

—14,181 

929 

929 

Ohio.  Ind.  A  Lonlsv. . 

426,487 

438,370 

—11,883 

556 

547 

Ohio.  Term.  Tr.  RR.. 

124,141 

146.081 

-21.940 

108 

108 

Oln  N.O.ATex.Pao. 

554,083 

667.803 

-  13,720 

336 

336 

Colorado  A  Southern. 

367,083 

484,242 

—117,159 

1,121 

1,121 

Den  v.  &  Rio  Grande  ) 
Bio  Grande  West  $ 

1,229,300 

1,334,800 

—105,500 

2,398 

2,398 

Detroit  Southerna. .. 

98,514 

121,762 

—23.248 

432 

401 

Dul.  8o.  ShoreAAtl.. 

186,279 

215.190 

—28.911 

574 

574 

Evansv.  &  T.  Haute. 

138,995 

144.735 

—8,740 

162 

162 

Ga.  South.  A  Florida 

127,433 

139,699 

—12,286 

395 

395 

Gr. Trunk  of  Can...  ) 

Gr.  Trunk  West..  > 

2,838,931 

2,787,054 

+51,877 

4,085 

4,082 

Det.Gr.Hav.AM.) 

Gt.  No.— 8.P.M.AM. ) 
Eastern  of  Minn.  j 

2,647,901 

2,910,014 

—262,113 

5,628 

5,628 

Montana  Central.. 

225,671 

180,996 

+44,678 

860 

260 

Gulf  &  Ship  Island- 

yl01,2H 

1/110,566 

—9,276 

26) 

251 

Hooking  Valley 

343,845 

622,093 

—178,248 

347 

347 

Illinois  Central 

3,591,888 

3,795.934 

—204,046 

4.343 

4.301 

26,366 

10  910 

+  14,456 

137 

96 

Internat'lA  Gt.  No.. 

360,554 

416,884 

— 66.330 

1,189 

1.007 

Iowa  Central 

167,783 

183,996 

—16,213 
+1.161 

558 

658 

Kanawha  A  Mloh . . . 

117.808 

116,647 

177 

177 

Lake  Erie  A  Western. 

405,350 

410,298 

—4.948 

880 

880 

Loulsv.  A  Nashville. . 

2,864,120 

2,951,620 

—90.500 

3.579 

3.414 

Maoon  A  Birmlng'm. 

7,299 

10,448 

-3,149 

97 

97 

Manlstlque 

4,66*1 

3,002 

+  1,663 
+  2.737 

64 

64 

48,697 

45,960 

13' 

127 

Minn.  A  St.  Louis.... 

197,450 

834,100 

—36,650 

642 

642 

Mtnn.St.P.AB.Ste.M. 

472,280 

533,648 

—61.368 

1,469 

1.452 

Mo.Kan.ATex 

1,107,867 

1,411,425 

—303.568 

2,99 

2632 

Mo.  Pao.  A  Iron  Mt... 

3,105,000 

3,488,000 

—383,000 

5,722 

5.306 

Central  Branch 

123,000 

116,000 

+7.000 

388 

388 

Mobile  Jack.  AK.C. 

1T33.244 

H2H.266 

+6,978 

137 

96 

Mobile  A  Ohio 

596,238 

725,085 

—128,847 

912 

874 

Nash.  Chat.  &  St.  L.. 

804,472 

784,105 

+  20,367 

1,201 

1.195 

N.i.Cen.AHud.Riv.* 

6.319,977 

6.665.866 

—245,888 

3.422 

3  320 

Northern  Paolnc||... 

8.575.824 

3,574.437 

t+887 

5.610 

6.384 

Pere  Marquette! 

948,241 

921.055 

+27,186 

2,108 

2,0b0 

Rio  Grande  South'n 

36,t)71 

37,549 

-878 

180 

181 

St.  Louis  South wes'n 

519  111 

613,836 

—94,725 

1.303 

1,293 

St.  L.  Van.  A  T.  H... 

206.482 

214.469 

-7,987 

158 

15° 

Ban  Fran.  &  No.  Pao. 

99.709 

94,437 

+  5,27/ 

165 

1 6« 

Seaboard  Air  Line.. 

1,151,302 

1,110.056 

+  41.246 

2,6111   2,607 

Southern  Indiana 

100,194 

90.74 

+  9.945 

166        157 

Southern  Railway 

3,498,313 

3.548,365 

—50,052 

7,195!   7.18;, 

T.Hante  A  Indlanap. 

151,435 

168,217 

—6.782 

80 

8t 

T.  Haute  A  Peoria... 

42,54* 

47,913 

— 6,86 

174 

174 

46,165 

46.221 

—  1,056 

227 

227 

Texas  &  Paoitio 

802,129 

927.9 1 6 

—125,78 

1.767 

1.707 

Tol.  &  Ohio  Central. 

205,569 

291,472 

-85,9'  3 

436 

l3b 

Tol.  Peoria  A  West'n 

91.373 

95.630 

—4.257 

248 

241- 

Tol.  St.  L.  A  West. . . 

269.507 

282,376 

+  37,18' 

451 

451 

Toron.  Ham.  A  Ball. 

y40,84i 

1/36,639 

+  4.202 

88 

88 

Wabash _ 

1,791.758 

1,760,061 

+33  7«7 
+•8,39' 

2.486 
4U9 

2.481 
469 

Wheel.  A  Lake  Erie. 

858,628 

850.132 

Wisconsin  Central. 

614,600 

568.617 

—44.01" 

977 

977 

Yazoo  A  Miss.  Val.. 

531,250 

563.802 

—32,052 

1.171 

1,162 

Total  168  roads)... 

51,899,901 

63.825,803 

-2,425.40, 

85,599 

38,301 

Oroti  Earning i. 


Mamt  oj  Road. 


Mexican  Roads— ( 
Interooeanlo  (Mex.).. 
Mexioan  Railway  . 
Mexican  Southern... 
Nat'l  RR.  of  Mexico. 


1904. 


1903. 


Increase  or 
Decrease. 


Not  lnolnd  ed  In  totals  .) 

a387,400     a334,470;  +52,930 

a374,000     a318,800  -+85,200 

j/6«,224        2/62.220;  +6.004 

yf.7.461        893,919  +73,54.. 


Mileage. 


1904 


736 

321 

263 

1,577 


1903 


580 

321 

263 

1,376 


*  Boston  and  Albany  lnoluded  In  both  years. 
1  Inolndes  Lake  Erie  &  Detroit  River  Railway. 
IT  Figures  are  for  four  weeks  to  April  30. 
|j  Includes  proprietary  roads  Id  both  years. 

y  Figures  here  given  are  for  three  weeks  only  of  the  month  In  both 
years,  the  fourth  week  not  yet  reported. 
z  Includes  earnings  of  Iron  Railway  Co  In  both  years. 
a  Figures  are  for  three  weeks  to  April  23. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  APRIL  30. 


Name  of  Road. 

1904 

1908. 

Increase 

Decrease. 

Alabama  Gt.  Southern. . 

$ 
1,019,832 

9 
906,935 

112.897 

$ 

Ala.  N.  O.  A  Tex.  Pao.— 

N.O.  ANortheast'n... 

801,040 

803.068 

•  __• -  * 

2,028 

Alabama  A  Vioksb'g. . 

461.253 

399,232 

62.001 

„„„„ 

Vioksburg  Shr.  A  Pao. 

404,408 

441,865 

62.543 

.....-  — 

Ann  Arbor .. ..... 

555,152 
223,646 

696.556 
227,383 

140,403 

4tl.  Knoxv.  A  North'n. 

3,737 

19,937 

24,479 

4,542 

Buff.  Rooh.  A  Pittsburg. 

2,144,918 

2,366,  >■  85 

221,967 

13.000,648 

13,386.896 

386,248 

3,150,489 

3,192,913 

42,424 

Chattanooga  Southern. 

36,601 

39,736 

3,135 

Ohio.  Great  Western 

2,519,304 

2,503,522 

15,782 

1,568,398 

1,629,496 

mmm, ».». 

66,098 

Ohio.  Term'l  Transfer.. 

467,736 

576.528 

---.  - 

108,792 

Cm.  New  Orl.ATex.Pao. 

2,154,418 

2,043,527 

110,891 

Colorado  &  Southern. .. 

1,581,558 

1,915.175 

333,617 

Denv.  A  Rio  Grande.. ) 
Rio  Grande  Western  s 

4,719,291 

5.199,641 

480,350 

Detroit  Southern.*     .... 

459,296 

524,492 

65,196 

Dul.  So.  Shore  A  Atl 

726,901 

823,811 

«-  •  •■> 

96,910 

Bvansv.  A  Terre  Haute. 

537,829 

548,065 

10.336 

6a.  Southern  A  Florida. 

567,273 

593,002 

25,729 

Gr.  Trunk  Western..  > 

9,391,613 

10,821,823 

1,429,710 

Det.  Gr.  H.  AMilw..) 

Great  No.  St.P.M.  A  M.  > 
East'n  of  Minnesota  > 

9,926,214 

10,396,540 

........ 

470,326 

837.612 

721,559 

116,053 

Gulf  &  Ship  Island 

1/543,464 

y530,061 

13,403 

1,607,345 

1,802.302 

194,957 

Illinois  Central 

16,041,475 

14.997,737 

43.738 

100,228 

44.S27 

55,901 

Int.  A  Great  Northern.. 

1,595,130 

1,709,647 

114.497 

780,868 

798,926 

18,058 

Kanawha  A  Michigan. . 

489,195 

456.897 

32,298 

Lake  Erie  A  Western... 

1,508,600 

1,540,287 

s*        •  - 

36.687 

Louisville  A  Nashville.. 

12,292,940 

11,877.310 

415,180 

viaoon  A  Birmingham.. 

40,831 

47.429 

mmm 

6.598 

20,897 

14.771 

5,92* 

192,316 

18  ".469 

11,846 

Minneapolis  A  St.  Louis 

818,308 

891,8 '9 

■  •••*••»• 

73.621 

Minn.  St.  P.  A  S.  Ste.  M.. 

1,815,138 

1,990,096 

■•••>•• 

174,958 

Mo.  Kan.  A  Texas 

5,383,424 

5,445.372 

•  •  — - -•• 

61,948 

Mo. Pacific  A  Iron  Mt... 

13,381,786 

13.376,083 

5,703 

Central  Branch ... 

560,000 

422,<>00 

138,000 

........ 

Mobile  Jaok.A  K.Olty.. 

142,558 

96,391 

46,164 

Mobile  A  Ohio 

2,566,062 

2,801,994 

238,932 

Nasuv.Chat.  &  St.  L... 

3,458,385 

3.286.938 

221,447 

N.  Y.  Cent.  A  Had.  Rlv.*. 

23,551,430 

26,262,747 

•»»■>■ 

1,711,317 

Northern  Paollie|| 

13,119,729 

13,398.500 

273,771 

Pere  Marquette! 

3,338,505 

3.473,954 

■  t»BM  »••• 

135,449 

Rio  Grande  Southern... 

142.806 

166,186 

13,381 

Sc.  Louis  Southwestern. 

2,468,273 

2,353,496 

114,777 

St.  Louis  Vand.  A  T.  H. 

797,045 

8   7,609 

10,464 

San  Fran.  A  No.  Paoiflo 

345,855 

337,799 

8.056 

■  ■■>!■■■■ 

4,689,380 

4,378,836 

313.544 

408,494 

3->4,645 

73,849 

15,065,232 

14,256.666 

798,566 

r   Haute  A  Indlanap... 

634.214 

626,296 

7.918 

-  -  -■  -  - -• 

Terre  Haute  A  Peoria.. 

193.606 

188.929 

4,677 

..••*.■• 

227,166 

192.697 

34.468 

Texas  A  Pacitto 

3,897,992 

3,896,422 

1.570 

Toledo  A  Ohio  Central. . 

974,797 

1,092.096 

117,298 

Toledo  Peoria  A  West'n. 

436,851 

411,996 

24.856 

Tol.  8t.  L.  A  Western.... 

1,072,165 

1.058.177 

13.98- 

Toronto  Ham.  A  Buff... 

yl91,673 

yl70.260 

21,413 

6,839,72m 

6.666,668 

183,070 

Wheeling  A  Lake  Erie.. 

1,288,023 

1,322  15  ' 

34,127 

Vleoonsin  Central .. 

1.937,328 

2,038,158 

mwm     mmm 

100,825 

Yazoo  A  Miss.  Valley.. 
ELM  Total  (68  roads).... 

2,674,232 

2,317.724 

356,558 

- 

203.S88.6S9 

207,669,892 

3,427,033 

7,208,236 

Deorease  (1*82  p.  o.)... 

3,781,203 

Mexioan  Roads— Not 

lnoluded  In 

totals. 

Int«rooeanio  (Mex.).... 

ol.949.500 

ol.680.730 

268.770 

Mexican  Railway.  ..... 

al. 930,000 

al.751,700 

178.300 

V379.786 

y, 20.970 

58.812 

•......• 

National  RR.  of  Mex... 

3,914,957 

3,834.391 

380,566 

.... .... 

*  Boston  A  Albany  lnoluded  In  both  years. 

1  Includes  Lake  Erie  A  Detroit  River  Railway. 

y  Includes  proprietary  roads  in  both  years 

y  These  ttguies  are  down  to  the  end  of  the  third  week  of  April  only. 

e  I  nclmles  earnings  of  Iron  Railway  Co  In  both  years. 

a  Figures  are  down  to  April  23  only. 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  CO'S. 

—The  public  sales  of  bank  stocks  this  week  aggregate  340 
shires,  of  which  190  shares  were  sold  at  the  Stock:  Exchange 
and  150  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  42  shares  Ten  shares  of  stock 
of  the  Columbia  Bank  were  sold  at  auction  at  400 —more 
than  double  the  value  of  the  stock  in  April  1898,  when  the 
last  previous    ublic  sale  was  made  at  150. 


May  14,  1904.] 


THE  CHRONICLE. 


1885 


Blares.  Banks—  New  York.  Price.  Last  previous  tale. 

*40  City  Bank.  National 263  May  1904-    264^ 

10  Columbia  Bank 400  Apr.  1898—    160 

5110  Commerce.  National  Bank  of..    212**  May  1904  -    213 

1T170  Mechanics*  National  Bank....    247^-255  May  1904—    250 

10  Mercantile  National  Bank 2337s  May  1904—    230 

Tbdst  Companibs— New  York. 

25  Lincoln  Trust  Co 350  Apr.  1904-    330 

7  Van  Norden  Trust  Co 200  Jan.  1904—    202 

Trust  Compant— Brooklyn. 
10  Williamsburg  Trust  Co 235  Apr.  1904—    241 

*8old  at  the  Stock  ExohaDsre.  §Of  this  amount  100  shares  were 
sold  at  the  Stock  Exohange.  IT  Of  this  amount  50  shares  were  sold  at 
the  Stock  Exchange. 

—Mr.    A.    S.    Hatch,   of    the    one-time  famous  firm  of 

Fiek  &  Hatch,  died  yesterday  at  the  age  of  75  at  the  resi 

dence  of  his  daughter  in  Tarrytown,  New  York.    Mr.  Hatch 

was  for  two  terms  President  of  the  Stock  Exchange,  and  the 

firm  of  Fisk  &  Hatch  was  for  .many  years  one  of  the  best 

known  and  most  important  in  financial  circles,  carrying 

through  transactions  of  great  magnitude— particularly  in 

United  States  Government  bonds. 

— At  a  special  meeting  on  Thursday,  in  the  Clearing  House, 
the  bankers  and  representatives  of  the  banks  and  trust 
companies  of  Greater  New  York  unanimously  voted  to  in- 
vite the  American  Bankers' Association  to  hold  its  next 
annual  convention  in  New  York  City.  The  following  gen . 
tlemen  were  appointed  a  committee  to  make  all  the  arrange- 
ments and  to  extend  the  invitation  to  the  President  and 
Executive  Council  of  the  Association: 

James  8tlllman,  Chairman,  President  National  City  Bank; 

J.  Plerpont  Morgan,  of  Messrs.  J.  P.  Morgan  &  Co. 

Valentine  P.  Snyder,  President  National  Bank  of  Commerce; 

A.  Barton  Hepburn,  President  Chase  National  Bank; 

James  T.  Woodward,  President  Hanover  National  Bank; 

Levi  P.  Morton,  President  Morton  Trust  Company; 

George  F.  Baker,  President  First  National  Bank; 

E.  D.  Marston.  President  Farmer's  Loan  &  Trust  Company; 

Richard  Delafleld,  President  National  Park  Bank; 

Damont  Clarke,  President  American  Exchange  National  Bank; 

William  A.  Nash,  President  Corn  Exchange  Bank; 

J.  Edward  Simmons,  President  Fourth  National  Bank; 

Richard  L.  Edwards,  President  National  Bank  of  North  America; 

Alexander  Gilbert,  President  Market  &  Fulton  National  Bank; 

J.  Crosby  Brown,  of  Messrs.  Brown  Brothers  &  Co.; 

W.  W.  Smith,  President  Bank  for  Savings; 

James  MoMahon,  President  Emigrant  Industrial  Savings  Bank. 

If  New  York's  invitation  is  accepted,  it  is  expected  the 
convention  will  meet  here  some  time  in  September. 

—A  cable  from  Berlin  reports  that  the  Deutsche  Bank  has 
decided  to  issue  $5,000,000  new  capital  and  absorb  the  Ber- 
liner Bank,  whose  capital  is  $10,500,000.  After  the  in- 
crease the  Deutsche  Bank's  capital  will  be  $45,000,000. 

—Owing  to  the  requirement  of  the  New  York  Clearing 
House  Association  that,  beginning  with  June  1,  trust  com- 
panies which  enjoy  Clearing  House  privileges  must  maintain 
a  cash  reserve  equal  to  10  per  cent  of  the  deposits,  four  of  the 
trust  companies  in  New  York  City  and  one  in  Brooklyn 
have  severed  their  connection  with  the  Association.  These 
are  the  Real  Estate  Trust  Co.,  the  Title  Guarantee  & 
Trust  Company,  the  Washington  Trust  Company  and  the 
Colonial  Trust  Company  of  New  York  and  the  Frank- 
lin Trust  Company  of  Brooklyn.  There  are  now  only 
three  trust  companies  in  the  Borough  of  Manhattan  which 
continue  in  the  Clearing  House,  viz.,  the  Knickerbocker 
Trust  Co.,  the  Manhattan  Trust  Co.  and  the  City  Trust  Co., 
and  it  is  stated  that  the  Knickerbocker  Trust  Co.  will  also 
withdraw  if  the  objectionable  rule  is  enforced  on  Jnne  1. 
The  following  Brooklyn  trust  companies  are  still  connected 
with  the  Association,  though  the  belief  is  that  the  most  of 
these  will  also  withdraw:  Brooklyn  Trust  Co.,  Flatbush  Trust 
Co.,  Hamilton  Trust  Co.,  Kings  County  Trust  Co.,  Long 
Island  Loan  &  Trust  Co.,  Nassau  Trust  Co.,  People's  Trust 
Co.  and  the  Williamsburgh  Trust  Co.  Only  one  other  trust 
company,  viz.,  the  Mechanics'  Trust  Co.  of  Bayonne,  N.  J., 
has  Clearing  House  privileges. 

—At  the  annual  election  on  Monday  of  officials  of  tne  New 
York  Stock  Exchange  Mr.  H.  K.  Pomroy  was  elected  Presi- 
dent to  succeed  Mr.  Ransom  H.  Thomas.  Messrs.  William 
McClure  and  F.  W.  Gilley  were  re-elected  Secretary  and 
Treasurer,  respectively. 

—A  membership  in  the  N.  Y.  Stock  Exchange  is  reported  to 
have  been  transferred  on  Wednesday  of  this  week  for  a  con- 
sideration of  $60,500.  This  represents  a  decline  of  $5,500 
from  the  last  previously  reported  sale. 


—Messrs.  Heidelbach,  Ickelheimer  &  Co.  of  this  city  an- 
nounce their  removal  to-day  to  their  new  banking  rooms  in 
the  Atlantic  Building,  37  William  Street,  corner  of  Exchange 
Place.  This  well-known  and  conservative  house,  originally 
founded  in  the  early  seventies,  has  long  been  identified 
with  the  foreign  business  which  they  carry  on  in  connection 
with  other  branches  of  banking.  The  firm  consists  of  Messrs. 
Alfred  S.  Heidelbach,  Henry  R.  Ickelheimer,  Alfred  Lichten- 
stein  and  Charles  Einsiedler. 

—At  a  meeting  of  the  board  of  directors  of  the  Hanover 
National  Bank  of  this  city  on  Tnesday  of  this  week,  Mr. 
Elmer  E.  Whittaker  was  advanced  from  Assistant  Cashier 
to  the  Cashiership.  This  promotion  is  certainly  well  mer- 
ited, as  Mr.  Whittaker  has  been  working  for  the  interests  of 
this  well-known  institution  for  a  quarter  of  a  century. 

— The  Stock  Exchange  house  of  Messrs.  Henderson  &  Co. 
will  presently  occupy  the  McVickar  Realty  Trust  Company's 
old  quarters,  adjoining  their  offices  at  24  Nassau  Street.  For 
some  time  past  the  concern  has  been  crowded  for  office 
accommodations.  Messrs.  Charles  R.  Henderson,  Norman 
Henderson  and  Louis  E.  Hatzfeld  compose  the  firm. 

— Mr.  M.  M.  Valentine  was  on  Wednesday  elected  Second 
Vice-President  and  Director  of  the  Columbia  Bank,  Fifth 
Avenue  and  Forty-second  Street,  this  city.  Mr.  Valentine 
will  have  charge  of  the  bank's  new  branch  to  be  opened 
Monday  morning  at  401  Broadway,  in  the  quarters  formerly 
occupied  by  the  old  National  Citizens'  Bank. 

—The  Van  Norden  Trust  Company  of  this  city  has  re- 
cently elected  an  additional  Assistant  Secretary,  Mr.  Ames 
Higgins  having  been  chosen  for  that  office.  Mr.  Higgins  has 
been  private  secretary  for  the  past  three  years  to  Mr.  Frank 
A.  Vanderlip,  Vice-President  of  the  National  City  Bank. 
Mr.  Higgins  accompanied  Mr.  Vanderlip  on  his  trip  abroad 
to  study  foreign  financial  methods  when  the  latter  was  As- 
sistant Secretary  of  the  Treasury. 

—Certain  of  the  deposits  in  the  Federal  Bank  of  this  city, 
those  which  partake  of  the  nature  of  savings  deposits,  are  be- 
ing paid  by  the  State  Bank  of  376  Grand  Street,  to  the  amount 
of  85  per  cent.  This  is  being  done  by  the  State  Bank  as  an 
act  of  charity,  it  being  stated  that  some  of  the  Federal's  de- 
positors are  actually  destitute  as  a  result  of  the  failure. 

— The  newly  organizsd  Queens  County  Trust  Company  of 
Jamaica,  N.  Y. — to  which  we  have  referred  before— ex- 
pects to  open  for  business  shortly.  Its  capital,  $500,000 
and  surplus  $100,000  (the  shares  being  off -red  at  120),  has 
already  been  over  subscribed.  Frank  Squier  will  be  the  head 
of  the  new  institution;  Col.  William  M.  Griffith,  First  Vice- 
President;  John  E.  Backus,  Second  Vice-President;  and  John 
L.  Wyckoff,  formerly  Cashier  of  the  Woodhaven  Bank, 
Woodhaven,  L.  I.,  Secretary.  William  F.  Wyckoff  of 
Brooklyn  is  Counsel.  The  directorate  includes:  James  S. 
Sherman,  John  E.  Backus,  Edward  L.  Frost,  James  Macbeth, 
Arthur  S.  Wildigg,  Frank  Squier,  William  F.  Wyckoff, 
William  M.  Griffi  h,  William  J.  Wheeler,  James  P.  Nieman, 
Robert  V.  Matthews,  Charles  B.  Wheeler  and  Robert  B, 
Austin. 

—The  firm  of  Edwin  R.  Case  of  15  Exchange  Place,  Jer- 
sey City,  are  distributing  a  handy  desk  edition  of  Webster's 
Dictionary,  4x5  inches  in  size,  to  patrons  and  friends.  The 
concern  make  a  specialty  of  dealing  in  all  kinds  of  New 
Jersey  securities. 

— Tne  Merchants'  National  Bank  of  Newark,  N.  J.,  ha« 
moved  into  temporary  quarters  on  the  corner  of  Broad 
and  Bank  streets,  which  ic  will  occupy  during  the  erection  of 
its  new  building  on  the  old  bank  site  at  770  Broad  Street.  All 
the  subscriptions  for  additional  capital  have  been  paid  in, 
increasing  the  stock  from  $200,000  to  $500,000.  The  institution 
has  $218,512  surplus  and  undivided  profits,$l, 829,370  deposits, 
and  total  assets  of  $2,889,789.  It  is  under  the  direction  of 
Joseph  M.  Riker,  President ;  Jay  S.  Treat,  Vice-President  and 
Cashier  ;  Frank  L.  Luff,  Assistant  Cashier. 

— The  Oneida  County  Savings  Bank  of  Rome,  N.  Y.,  has 
issued  an  attractive  little  pamphlet  descriptive  of  the  growth 
of  the  institution  since  its  inception  on  S^pt,  1  1869.  It  is 
interesting  to  compare  the  balance  sheet  of  Jan,  1  1870 
with  that  of  Jan.  1  1904,  the  deposits  on  the  former  date 
having  amounted  to  $39,861  and  total  assets  at  that  time 
being  $40,403,  while  on  Jan.  1  1904  deposits  were  $1,614,709 
and  total  assets  $1,661,068.    Of  the  original  incorporators 
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of  the  bank,  only  one— Hon.  Thomas  D.  Roberts,  the  present 
First  Vice-President— is  now  alive.  The  officers  of  the  insti- 
tution are:  President,  Owen  E.  Owens;  First  Vice-President, 
Thomas  D.  Roberts;  Second  Vice-President,  F.  Lonis  Roth; 
Secretary  and  Treasurer,  John  R.  Edwards. 

—The  National  Commercial  Bank  of  Albany  removed  on 
May  2  to  its  handsome  new  quarters  recently  constructed 
solely  for  occupation  by  the  bank.  The  new  building  is  only 
one  story  in  height  and  is  in  the  Roman  style  of  architecture* 
The  main  banking  room  is  60  feet  square  and  45  feet  high" 
The  National  Commercial  Bank,  which  is  the  largest  bank* 
ing  institution  in  Albany,  has  a  capital  of  $500,000,  surplus 
and  undivided  profits  of  $1,151,446,  and  deposits  of  $11,811,- 
058.  Its  officers  are  :  Robert  C.  Pruyn,  President ;  Grange 
Sard  and  Charles  H.  Sabin,  Vice-Presidents  ;  Edward  J, 
Hussey,  Cashier  ;  Hugh  N.  Kirkland,  Assistant  Cashier,  and 
W.  W.  Batchelder,  Auditor. 

—The  stockholders  of  the  Springfield  National  Bank  of 
Springfield,  Mass,  on  May  6  approved  the  proposition  to 
increase  the  capital  from  $200,000  to  $250,000  upon  the  terms 
given  in  our  issue  of  April  16.  In  its  statement  of  condition 
as  of  May  6  1904  the  bank  shows  oapital  of  $200,000,  surplus 
and  undivided  profits  of  $287,817  and  deposits  of  $1,861,440; 
while  total  resources  are  $2,509,257.  Henry  H.  Bowman  is 
the  President,  Robert  W.  Day,  Vice-President,  and  Ralph  P. 
Alden,  Cashier. 

—The  Hampden  Trust  Co.  of  Springfield,  Mass.,  through 
the  receivers,  William  W.  McClench  and  H.  H.  Bosworth,  is 
paying  a  second  dividend  in  liquidation,  the  amount  this 
time  being  10  per  cent,  making  a  total  of  50  per  cent  to  date. 

—The  directors  of  the  National  Bank  of  North  America  of 
Providence,  R.  I.,  on  Thursday  voted  to  recommend  to  the 
stockholders  that  the  institution  be  placed  in  liquidation. 
The  reason  given  is  over-competition  in  the  banking  business 
in  Providence  and  the  difficulty  of  procuring  safe  and  re- 
munerative investments.  It  is  stated  that  the  Union  Trust 
Co.  of  Providence  will  conduct  the  liquidation.  The  National 
Bank  of  North  America  has  a  capital  of  $500,000,  surplus 
and  undivided  profits  of  $225,141,  and  deposits  of  $579,009. 
B.  F.  Vaughan  is  President,  A.  A.  Remington  Vice-Presi- 
dent and  S.  E.  Carpenter  Cashier. 

—Mr.  John  Sailer  of  the  firm  of  Sailer  &  Stevenson  of  Phil- 
adelphia, gave  a  banquet  on  Monday  evening  at  the  Union 
League  Club,  Philadelphia,  to  the  directors  of  the  Girard 
National  Bank  of  Philadelphia.  When  Mr.  Sailer  became 
a  director  of  the  institution  in  1901,  he  announced  that  he 
would  give  a  dinner  to  the  board  of  directors  when  the  de- 
posits, which  were  then  $15,000,000,  should  have  reached  the 
sum  of  $25,000,000.  The  $25,000,000  mark  having  been 
passed— the  deposits  on  March  28  having  amounted  to  $25,- 
716,115— Mr.  Sailer  fulfilled  his  promise.  Among  the  guests 
were  Francis  B.  Reeves,  the  President;  Richard  L.  Austin, 
Vice-President;  Theodore  E.  Wiedersheim,  Second  Vice- 
President;  Joseph  Wayne  Jr.,  Cashier;  James  M.  Rhoads, 
Morris  L.  Clothier,  Rodman  C.  Griscom,  Malcolm  Lloyd,  John 
H.  Catherwood,  George  C.  Bartol,  Benjamin  W.  Fleisher, 
William  H.  Lucas,  Robert  Toland,  Charles  B.  Adamson,  H. 
F.  West,  John  Gribbel  and  George  Stevenson.  Addresses 
were  made  by  Messrs.  Francis  B.  Reeves,  George  Stevenson 
and  John  Gribbel.  Mr.  Charles  B.  Adamson  announced  that 
he  would  tender  the  directors  a  banquet  when  the  deposits 
reach  $35,000,000. 

—A  new  banking  institution  for  Philadelphia,  to  be  known 
as  the  Franklin  Trust  Co.,  has  been  organized,  and  applica 
tion  for  a  charter  has  been  made.  Its  capital  is  $200,000,  and 
it  will  occupy  the  first  floor  of  the  Post  Office  Building  at 
Tenth  Street  and  Columbia  Avenue.  The  new  [company,  in 
addition  to  doing  a  general  banking  business,  will,  it  is 
stated,  insure  titles  to  real  estate.  Among  those  interested 
are:  Andrew  J.  Speese  of  the  Black  Diamond  Coal  Co., 
Herman  Dienelt  of  Dienelt  &  Eisenhardt,  George  B.  Han- 
ford  of  H.  B.  Hanford  &  Co.,  H.  H.  Sheip  of  the  H.  H. 
Sheip  Mfg.  Co.,  William  A.  Mellon,  M.  D.  Gehris  and  Wal- 
ter Williams. 

—The  Commercial  <fc  Farmers'  National  Bank  of  Balti- 
more—to the  rehabilitation  of  which  we  referred  in  our  is- 
sue of  April  23— has  completed  its  reorganization  by  the 
authorization  of  $48,720  of  additional  capital  stock,  thus  In- 
creasing the  capital  from  $256,280  to  $300,000.    Three  new 


directors  were  also  elected,  the  board  now  consisting  of 
Walter  A.  Mason,  President;  George  A.  von  Lingen,  Vice- 
President;  Col.  W.  J.  H.  Watters,  Henry  Keidel,  Charles 
W.  Field,  H.  H.  Hubner,  Robert  Ramsay,  W.  S.  Belding  and 
George  R.  Willis.  Harry  M.  Mason  is  Cashier  and  Wilson 
M.  Keyser,  Aesistant  Cashier.  Deposits,  it  is  stated,  have  in- 
creased from  $420,000  in  January  1904  to  $1,159,000  in  May. 
—Mr.  John  J.  Dauer  has  been  elected  Secretary  and  Treas- 
urer of  the  Metropolitan  Trust  Co.  of  Pittsburgh,  a  new 
concern  to  which  we  referred  in  these  columns  last  week. 
The  institution  will,  it  is  stated,  open  for  business  about 
June  1  in  the  quarters  formerly  occupied  by  the  State  Bank 
of  Pittsburgh.  The  board  of  directors  of  the  trust  com- 
pany is  identical  with  that  of  the  Metropolitan  National 
Bank  and  Mr.  John  Runnette  is  President,  and  Messrs.  C.  P. 
Tiers  and  Henry  Daub,  Vice-Presidents,  of  both  institutions. 

— Messrs.  Whitney,  Stephenson  &  Co.,  the  well-known 
bankers  and  brokers  of  Pittsburgh,  have  favored  us  with  a 
copy  of  their  blue  book  and  cyclopedia  for  1904.  This  little 
book,  which  no  doubt  is  intended  for  general  distribution 
among  their  friends  and  patrons,  contains  a  great  deal  of 
useful  Information  both  for  the  office  and  household.  Some 
of  the  leading  features  are  a  complete  list  of  the  banks  and 
trust  companies  in  Pittsburgh,  Allegheny  and  surrounding 
towns,  with  their  officers,  directors,  etc. ;  fire_  insurance  com- 
panies in  Pittsburgh;  banks  represented  in  the  Pittsburgh 
Clearing  House;  members  of  the  Pittsburgh  Stock  Exchange; 
English  Dictionary;  Compendium  of  General  Knowledge: 
Synonyms  and  Antonyms;  Gazetteer  and  Atlas  of  the  World, 
etc. 

— We  referred  in  our  issue  of  November  28th  last  to  the 
proposed  new  building  of  the  Diamond  National  Bank  and 
the  Diamond  Savings  Bank  of  Pittsburgh.  The  contract  has 
now  been  let  for  the  new  building.  During  the  erection  of 
the  new  structure,  both  banks  will  remove  their  quarters  to 
the  corner  of  Liberty  Avenue  and  Cecil  Way,  directly  oppo- 
site their  present  location.  The  new  building  is  to  be  com- 
pleted by  March  1 1905  and  to  be  twelve  stories  in  height,  but 
will  be  so  constructed  that  six  additional  stories  may  be 
added,  thus  providing  for  a  "  skyscraper  "  of  eighteen  stories. 
The  first  three  stories  will  be  of  a  light  colored  granite  and 
the  remainder  of  gray  brick,  with  the  exception  of  the  top 
floor,  and  the  cornices,  which  are  to  be  of  terra  cotta,  carry- 
ing an  ornamental  copper  cheneau.  The  building,  it  is 
stated,  will  be  absolutely  fire-proof.  The  main  entrance  to 
the  quarters  of  the  Diamond  National  will  be  on  Fifth 
Avenue;  to  the  Diamond  Savings  Bank,  on  Liberty  Avenue, 
and  to  the  office  building,  at  the  angle  formed  by  those  two 
streets.  The  second  floor  is  to  be  used  as  the  quarters  of  the 
two  banks,  with  the  exception  of  one  suite  of  offices. 
The  remaining  floors  will  be  rented  as  offices.  The 
walls  of  the  main  banking  room  will  be  of  English 
veined  white  Italian  marble  and  the  celling  of  ornamental 
stucco  work.  The  fixtures  throughout  will  be  of  mahogany. 
The  Diamond  National  Bank  has  a  capital  of  $5ft0,000,  sur- 
plus and  profits  of  $1,299,233  and  deposits  of  about  $2,000,000, 
while  the  capital  of  the  Diamond  Savings  Bank  is  $250,000, 
its  surplus  and  profits  $269,978  and  its  deposits  about  $350,- 
000.  Mr.  William  Price  is  President  of  both  institutions, 
Mr.  W.  O.  Phillips  and  Mr.  D.  C.  Wills  are  Vice-President 
and  Cashier,  respectively,  of  the  Diamond  National,  and 
Messrs.  H.  C.  Wettengel  and  L.  E.  Huseman  occupy  the 
same  positions  in  the  Diamond  Savings  Bank. 

—  Mr.  James  Espy,  after  45  years  of  servioe  with  the  Ohio 
Valley  National  Bank  of  Cincinnati,  has  resigned  as  Presi- 
dent of  the  institution,  and  has  been  succeeded  by  Mr.  Clif- 
ford B.  Wright,  formerly  Vice-President.  Mr.  Wright's  suc- 
cessor has  not  yet  been  selected.  Mr,  Espy  resigns  owing  to 
advancing  years,  being  now  80  years  of  age,  sixty  of  which 
have  been  spent  in  the  banking  business. 

— Edward  Decker  of  Casco,  Wis.,  has  purchased  a  large 
block  of  the  stock  of  the  Jackson  Trust  &  Savings  Bank,  Chi- 
cago. Mr.  Decker  is  extensively  interested  in  banking  in 
Wisconsin,  having  control  of  eight  or  nine  small  State 
banks.  His  son,  David  Decker,  was  on  Wednesday  elected 
Vice-President  and  Chairman  of  the  board  of  the 
Jackson  Trust  &  Savings  Bank  to  succeed  Mr.  R.  W. 
Stevens,  resigned.  Mr.  Benjamin  F.  De  Muth  has 
been  elected  Vice-President  to  succeed  Mr.  John  C.  Fet- 
zer,  resigned,  and  Mr.  William    M.  Lawton  succeeds  Mr. 
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Charles  T.  Champion  as  Cashier.  Mr.  W.  H  Eagan  will  re- 
main its  President.  The  new  directors  are:  Messrs.  Elward 
Deoker,  David  Decker  and  William  M.  Lawton,  and  they 
sncceed  Messrs.  John  C.  Fetzer,  R.  W.  Stevens  and  Daniel 
Good.  This  institution  is  less  than  a  year  old,  with  a 
capital  of  $250,000,  surplus  $50,000  and  deposits  of  ap- 
proximately $400,000. 

—The  Illinois  Trust  &  Savings  Bank  has  130,000  open 
accounts  on  its  books,  being  the  largest  number,  it  is  believed, 
of  any  Chicago  bank. 

—John  Dickinson  &  Company,  Chicago  bankers  and  stock 
brokers,  have  removed  their  offices  from  261  La  Salle  Street 
to  171  La  Salle,  suite  301-304,  in  the  New  York  Life  Building, 
where  they  have  fitted  up  nore  spacious  quarters  with  every 
comfort  and  convenience. 

— Louis  Boisot,  a  Chicago  attorney  and  formerly  counsel 
for  the  Chicago  Union  Traction  Company,  has  been  made 
Trust  Officer  of  the  First  Trust  &  Savings  Bank  of  that  city. 
He  is  a  brother  of  Emile  K.  Boisot,  the  Vice-President  and 
General  Manager  of  that  young  and  thriving  financial  insti- 
tution. 

—The  sudden  death  of  Andrew  MoNally  from  pneumonia 
at  Los  Angeles  last  Saturday  removes  one  of  Chicago's  prom- 
inent men.  Of  Scotch- Irish  descent,  he  migrated  to  that 
small  but  promising  Western  city  over  forty  years  ago.  He 
had  very  little  money  and  began  at  the  foot  of  the  ladder. 
To  him  more  than  to  any  other  is  due  the  success  of  the  pub- 
lishing house  of  Rand,  McNally  &  Company.  For  many 
years  Mr.  McNally  ha?  been  closely  associated  with  Presi- 
dent John  R.  Walsh  of  the  Chicago  National  Bank  in  his 
financial  operations,  being  at  the  time  of  his  death  a  director 
of  that  bank  as  well  as  of  the  Equitable  Trast  Company  and 
the  Home  Savings  Bank. 

—J.  Herbert  Ware  of  Ware  &  Leland,  Chicago,  has  been 
el  ected  a  member  of  the  Boston  Stock  Exchange. 

—Mr.  H.  W.  Skinner,  who  has  had  several  years'  experi- 
ence as  a  bond  salesman  both  East  and  West,  has  formed  a 
connection  with  Edward  L.  Brewster  &  Co.  of  Chicago  to 
manage  their  bond  department. 

— H.  H.  Thayer,  Vice-President  of  the  National  Bank  of 
Commerce,  Minneapolis,  Minn.,  has  resigned  his  position  to 
engage  in  other  active  business,  after  a  connection  with  the 
bank  for  nearly  20  years.  It  is  thought  Cashier  A.  A.  Crane 
will  be  advanced  to  the  place. 

—The  first  annual  statement  of  the  Northwestern  Trust 
Co.  of  St.  Paul,  Minn.,  of  date  April  30, 1904,  shows  capital 
of  $200,000,  surplus  $10,000  and  undivided  profits  of  $16,735. 
This  institution  does  not  reoeive  deposits  or  do  a  banking 
business,  but  confines  its  operations  entirely  to  trust  busi- 
ness. Mr.  Everett  H.  Bailey  is  President,  Mr.  Robert  R. 
Dann  Vice-President  and  Mr.  Haydn  S.  Cole  Vice-President 
and  Counsel.  The  company  has  on  its  board  of  directors 
either  the  President  or  Vice-President  of  every  national  bank 
in  St.  Paul  and  a  number  of  prominent  lawyers  and  mer- 
chants. 

—Mr.  C.  B.  Anderson  has  resigned  as  Cashier  of  the  South 
Omaha  National  Bank  of  South  Omaha,  Neb.,  to  engage  in 
the  banking  business  in  Crete,  Neb.  Mr.  H.  C.  Bostwick, 
the  Vice-President,  will  act  as  Cashier  until  Mr.  Anderson's 
successor  is  chosen. 

—The  Bankers'  World's  Fair  National  Bank  of  St.  Louls- 
a  new  institution,  mention  of  which  appeared  in  our  issue  of 
March  5— will  open  for  business  on  Monday.  Mr.  C.  E. 
Bryan,  of  the  Fourth  National  Bank  of  8t.  Louis,  will,  it  is 
stated,  be  Cashier  of  the  new  institution. 

—The  twentieth  annual  convention  of  the  Texas  Bankers' 
Association  was  held  at  El  Paso  on  May  3,  4  and  5.  The 
address  of  welcome  was  made  by  Capt.  T.  J.  Beall  and  the 
response  by  J.  H.  Kempner,  President  of  the  Texas  Bank  & 
Trust  Co.  of  Galveston.  Several  interesting  papers  were 
read,  among  them  being  one  by  Jonathan  Lane  of  Houston 
on  "Benefits  of  Bonded  Warehouses."  Hon.  R.  D.  Gage, 
Cashier  of  the  Pecos  Valley  Bank,  spoke  on  "Mercantile  Col- 
lections," and  was  followed  tby  Mr.  J.  T.  Scott,  Cashier  of 
the  First  National  Bank  of  Houston,';who  delivered  an  ad- 
dress on  "Can  the  Present  Method  of  Transporting  Money 
Be  Improved?"  Gen.  W.  R.  Hamby,  Cashier  of  the  Ameri- 
can National  Bank  of  Austin,  spoke  on  "State  Banks— Are 
They  Useful  and  Desirable  Aids  to  Commerce."    Mr.  J.  P 


Connell  delivered  an  instructive  address  on  the  "Cotton  Boll 
Weevil  as  Affecting  the  Financial  Interests  of  Texas."  On 
the  last  day  of  the  convention,  Mr.  L.  L.  Jester,  President 
of  the  Jester  National  Bank  of  Tyler,  addressed  the  meet- 
ing on  "The  Benefits  of  Membership  in  the  Texas  Bankers' 
Association."  Dallas  was  chosen  as  the  place  for  the  next 
annual  convention,  and  the  following'officers  elected  for  the 
ensuing  year:  President,  W.  H,  Rivera,  President  of  the 
Bank  of  Elgin;  First  Vice-President,  J.  L  White,  Cashier  of 
the  Collin  County  National  Bank  of  McKinney;  Second  Vice 
President,  C.  A.  Beasley,  Cashier  of  the  banking  house  of  J. 
H.  P.  Davis  &  Co.  of  Richmond;  Secretary,  J.  W.  Butler, 
Cashier  of  the  Farmers'  &  Marchants'  Bank  of  Clifton;  As- 
sistant Secretary,  W.  M.  Windom,  Cashier  of  the  Farmers 
&  Merchants'  National  Bank  of  Farmersvllle;  Treasurer, 
Samuel  Webb,  President  of  the  Albany  National  Bank  of 
Albany. 

— The  Merchants'  Bank  of  Fort  Smith,  Ark.,  has  been  con- 
verted into  a  national  institution,  and  is  now  known  as  the 
Merchants'  National  Bank,  with  a  capital  of  $400,000.  There 
is  no  change  in  the  officials,  who  are:  President,  W.  J. 
Echols;  Vice-President,  J.  B.  Williams;  Cashier,  C.  S. 
Smart . 

—The  Bank  of  Commerce  of  Guthrie,  Oklahoma,  formerly 
a  State  institution,  has  been  converted  to  the  national  system 
and  is  now  known  as  the  National  Bank  of  Commerce.  Its 
capital  is  $100,000,  and  the  officers  remain  as  heretofore, 
being:  J.  W.  MoNeal,  President;  A.  L.  Cockrum,  Vice-Presi* 
dent;  William  S.  Stiles,  Cashier,  and  Hayden  Farquaharson 
Assistant  Cashier. 

—The  Crown  Bank  of  Canada  of  Toronto — to  which  we 
referred  in  our  issue  of  February  27— c:mpleted  its  organiza- 
tion by  the  election  of  the  following  board  of  directors- 
Charles  Adams,  Toronto;  Lt.-Col.  Jeffrey  H.  Burland,  Mon- 
treal; John  L.  Coffee,  Toronto;  R.  Y.  Ellis,  To: 
ronto;  John  M.  Gill,  Brockville;  Edward  Gurney,  Toronto; 
Alexander  Lumsden,  Ottawa;  Charles  Magee,  Ottawa,  and 
John  White,  Woodstock.  Mr.  Edward  Gurney  has  been 
elected  President  and  Mr.  Charles  Magee,  Vice-President. 
It  is  expected  to  open  for  business  about  June  1.  Two 
branches,  it  is  stated,  will  be  opened  in  Ottawa,  as  well  as 
branches  in  Burford,  Port  Dover,  and  possibly  one  or  two 
other  points.  The  main  office  is  at  84  King  Street,  West, 
Toronto. 


DEBT  STATEMENT  APRIL  SO,  1904. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  April  80,  1904.  For  statement  of  Mar.  31,  1904 
see  Chbonicle  April  9, 1904,  page  1370;  that  of  April  80, 1908 
see  May  28, 1903,  page  1119. 

INTEREST-BEARING  DHBT  APRIL,  SO,  1904. 


Iitit  of  Loan— 

2a.  Consols  of  1980. 

31, 


Interest    Amount 
payable,    issued. 


..Q. 


3» ,  Loan  o  f  1908-1918. .  Q.— F , 
Funded  loan.  1907. .Q.—  3 


Refund'goertlflo's.Q.— J 
Loan  of  1926 y.-F. 


642,909,960 

198,792.660 

740,928,160 

40.012,760 

162.316,400 


. Amount  Outstanding. 

Registered.      Coupon.  lotai 

%  %  •    ■ 

638,428,800        9,481.660 
41,661,220      86,574,140 
114,962,600      41,630,500 


92.163.260     26,826,650 
782,115,870    113,012,940 


642,909,950 

77,185,360 

166,593,100 

29,130 

118,489.900 

895,157,410 


Agg'te  Int.-Bearlng  Debt. 1,684,968,910 
Sots— Denominations  of  Bonds  are  : 
Of  $10  only  refunding  certificates;  of  $20  loan  of  1908  oonpon  and  registered 
Of  $50  all  Issues  except  3s  of  1908;  of  1100  all  Issues; 
Of  $&OOallexoept5s  of  1904 ooup.;  of  1 1,000  all  issues; 
Of  $5,000  all  regtste'd2s,8s  and  4s:  of  $10,000  all  registered  bonds; 
Of  $20,000  reglst.  4s  loan  of  1907;  of  $60,000  registered  2s  of  1980. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


Mar.  81. 
Fanded  Loan  of  1891, oonttnuedat  2  percent. called 

May  18, 1900;  Interest  ceased  August  18, 1900....      $88.200  00 
funded  Loan  of  1891.  matured  September  2  1891..       66.46000 

Loan  of  1904,  matured  February  2, 1904 1,474,050  00 

Old  debt  matured  prior  to  Jan.  1, 1861 1,066,810  26 

Debt  on  which  Interest,  has  ceased $2,670,610  26 

DEBT  BEARING  NO  INTEREST. 

Onlted  States  notes $346,681,016  00 

Old  demand  notes 68,847  60 

National  bank  notes— Redemption  account 38  «63  611  60 

Fraotlonalourrency,  less  $8,375,934  estlm'd  as  lost  or  destroyed      6,869^851  68 


Apr.  30. 

$88,800  00 

66,450  00 

1,161,200  00 

1,056,680  26 

$2,347,480  26 


Aggregateof  deb  tbearlngno  Interest $892,268.886  63 


Olattification  of  Debt— 

Interest-bearing  debt 

Debt,  interest  ceased 

Debt  bearing  no  Interest. . 


RECAPITULATION 
Apr.  30,  1904. 
$ 

896,157,440  00 

2.847,480  26 

392,268,826  63 


Afar.  81, 1904. 

$ 
895,156,740  00 
2.670,610  26 
392,294.846  18 


Ine 


Ina. 
Deo. 
Deo. 


or  Dec. 
$ 

$700  00 

323.030  00 

26.619  50 


Total  gross  debt 1,289.773.246  89 

Cash  balance  In  Treasury*.   870,919,188  34 

Totalnetdebt 9tS.85*,C58  55 

Inolndlng $160,000,000  reserve  fund. 


1,290.182,08«  39 
874,699.995  95 


Deo.   840,549  50 
Deo.  3,780,807  61 


915,422,100  44  Inc.  3,431,998  11 
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The  foregoing  figures  show  a  gross  debt  on  April  30,  19l4, 
of  |1,389,773,246  89  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $918,854,058  55. 

Treasury  Cash  and  Demand  Liabilities.— The  cash 
holdings  of  the  Government  as  the  items  stood  April  80  we 
have  prepared  from  the  Treasury  statement  of  that  date. 


uam, 

Irust  Fund  Holdings— 

GpJd  coin t4<,3.J>48.089  00 

S«ver  dollars 472  556,000  00 

Silver  dollars  of  1890....       «,nl8.8tn  00 
811ver  bullion  of  1890.  ■•       5.368.189  00 

Total  trust  funds  ....  t950.490.0tt9  in 

General  Fund  Holdings— 
Gold  coin  and  bullion...  $81,877,090  10 

Gold  certificates 

Silver  certificates. 6.4^6  918  00 

Silver  dollars ia.381.404  00 


LIABILITI18. 

Trutt  Fund  Viabilities— 

Gold  oertldoates »4f3P4P,oe9  00 

Sllvercertiflcates 4:2.656,000 00 

Treasury  notes  of  1890..     13,987  000  00 


Sllverbulllon. 

United  States  notes 

Treasury  notes  of  1890.. 
National  banknotes  — 
Fractional  sllverooln... 
Fractional  currency... 

Minor  coin. 

Bonds  and  interest  pald^ 


1.921.001  95 

6.91  8.946  CO 

lH3.t-05  00 

12.716,588  00 

11.85».6'-5  31 

209  08 

872.4S-0  84 

82.267  64 


Total  trust  liabilities.. Sfc5u,4MU  06u  00 

Qen.  Fund  Liabilities— 

National  bank  6  per  cent 
fund. $15,502,317  68 

Outstanding  checks  and 
drafts 8,667,89031 

Disbursing  officers'  bal- 
ances      52,154,44800 

Post  Office  Department 
aooount 6,191.8^908 

Miscellaneous  Items,.  ■         1.481.'  5 ■  94 
Total  gen.  liabilities.     *>2>97,o-*  »8 


Tot,  in  Snb-Treasurles.$l36  216.270  42 

In  Nat.  Back  Depositaries- 
Credit  Treasurer  of  U.  8.$  i55,s,S^.l7P  33 
Credit  P. S.dlsb.offlcers      7,490.887  66 

Total  In  banks gi8a.72tf.O "W  9< 

In  Treas.  of  Philippine  islds.-  „,°.a,,h  Ba}anc*  *  ReserveTonri 

Credit  Treasurer  of  U  8.     $2,874,2P6  t9  Total  cash  and  reserve.  .$370,819,183  34 

Credit  U.  S. disb. officers.      3,'  97.198  82  AMa?eK1nP«0|-o,.,QQQ. 

m  •  i  .     dvv     s         — .-,.-,  .n.  n,  Avai  able    $220,919 188  34 

Total  In  Philippines.. $5.971.495  91  j^ 

Reserve  Fund  Holdings—                         I  Reserve  Fund 
Sold  ooln  and  bullion  . .  $lsn,C00.0Q0  00  '     Gold  &  bull.$150.000,QOO  00 

Grand  total $j..«U4.4u6,b42  82       Grand  total $1,404,406.812  38 


(From  onr  own  correspondent.] 

London,  Saturday,  April  80, 1904. 

The  improvement  upon  the  Stock  Exchange  has  made  fur- 
ther progress  this  week,  and  everywhere  there  is  a  confident 
belief  that  the  recovery  has  only  just  begun.  There  has 
been  an  advance  in  British  Government  securities,  in  British 
railway  stocks  and  in  some  of  the  Colonial  stocks.  There 
has  also  been  a  rise  in  South  African  mining  shares,  Inter- 
national securities  and  industrials.  Generally  speaking, 
almost  every  department  of  the  Stock  Exchange  has  ad- 
vanced. 

There  is  one  striking  exception.  There  has  been  little 
movement  in  the  Transvaal  loan.  Partly  this  is  believed  to 
be  due  to  the  knowledge  that  another  5  millions  sterling 
would  be  raised  very  scon.  The  loan  was  originally  fixed  at 
85  millions  sterling,  but  only  30  millions  sterling  were  placed 
last  year.  Now  the  Transvaal  Government  is  in  need  of 
funds  to  continue  the  construction  of  railways  and  other 
public  works,  and  as  soon  as  the  negotiations  with  China  are 
concluded,  and  it  becomes  possible  to  import  Chinese  labor,  it 
is  understood  that  the  Transvaal  Government  will  resume 
the  construction  of  publio  works,  and  that  then  the  5  millions 
sterling  not  borrowed  last  year  will  be  asked  for. 

There  has  also  been  a  general  recovery  on  the  Continental 
bourses.  In  Paris  there  has  been  less  activity  than  elsewhere, 
although  there  is  perhaps  a  more  favorable  change  of  feeling 
in  Paris  than  anywhere  else.  All  visitors  to  Paris  are  struck 
by  the  delight  of  Frenchmen  of  all  olasses  and  all  parties 
at  the  [conclusion  of  the  Anglo- French  agreement,  and  the 
reception  given  to  President  Loubet  in  Italy  adds  to  the  sat- 
isfaction. The  result  is  that  Frenchmen  are  much  more 
ready  now  to  engage  in  new  enterprise  than  they  have  been 
for  years.  For  the  moment  the  operations  on  the  Bourse  are 
restricted  by  the  fact  that  about  23  millions  sterling  are 
being  raised  for  the  city  of  Paris  and  the  Department  of  the 
Seine  and  that  negotiations  are  practically  conoluded  for  a 
loan  of  large  amount  to  Russia. 

The  best  opinion  in  Paris  is  that  as  soon  as  the  Russian 
loan  is  pieced  there  will  be  a  great  outburst  of  activity  on 
the  Paris  Bonrse,  and  large  buying  on  the  part  of  both  French 
investors  and  French  operators  on  the  English  Stock  Ex- 
change. In  Germany  there  is  a  very  hopeful  feeling.  Trade 
is  good,  speaking  generally.  Investors  are  confident,  and 
the  public  is  looking  forward  to  a  prosperous  year.  German 
operators  are  buying  in  London  British  Government  securi- 
ties and  mining  shares  also.  The  real  investing  public  is  not 
buying  mining  shares  to  any  extent  as  yet,  but  large  capital- 
ists and  operators  are  buying  on  an  active  scale.  They  be- 
lieve that  when  once  Chinese  laborers  are  embarked  for 
South  Africa,  the  general  public  will  also  begin  to  buy. 

Money  is  very  abundant  and  oheap,  and  everybody  expects 
that  it  will  continue  so  for  a  considerable  time.    The  expec- 


tation in  Paris  is  that  the  United  States  Government  will 
next  week  pay  the  40  million  dollars  to  the  Panama  Canal 
Co.,  and  that  the  greater  part  of  that  will  be  remitted  to 
Paris  in  gold.  The  very  large  shipments  of  gold  to  Paris 
will  enable  the  banks  to  carry  out  all  their  issuing  operations 
without  interfering  with  their  balances  in  London  or  else- 
where. And  the  general  impression  in  Paris  and  Berlin,  as 
well  as  in  London,  is  that  money  will  continue  very  plentiful 
and  cheap  all  over  Western  Europe.  French  exchange  upon 
London  is  very  low,  and  most  of  the  gold  offered  in  the  open 
market  is  bought  for  Paris.  But  it  is  not  believed  that  the 
French  banks  will  withdraw  much  of  the  balances  they  are 
employing  here. 

It  was  stated  in  Parliament  on  Wednesday  by  the  Secre- 
tary for  the  Colonies  that  practically  the  labor  convention 
with  China  is  concluded,  though  it  is  not  signed  yet.  The 
general  belief  is  that  it  will  be  signed  in  a  day  or  two,  and 
that  the  arrangements  are  now  completed  for  shipping  Chi- 
nese coolies  immediately.  Two  members  of  the  Native  La- 
bor Association  have  been  in  China  for  some  months  making 
all  the  necessary  preparations  to  embark  coolies  as  soon  as  per- 
mitted. It  is  understood  that  they  have  entered  into  pre- 
liminary arrangements  for  the  enlistment  of  a  considerable 
number,  and  that  in  a  week  after  the  permission  is  given 
they  will  be  in  a  position  to  make  the  first  shipment.  As 
soon  as  the  supply  of  labor  is  increased  the  output  of  gold 
will  be  largely  augmented,  and  therefore  people  are  looking 
forward  to  a  very  plentiful  supply  in  the  London  market  for 
a  long  time  to  come. 

The  India  Council  offered  for  tender  on  Wednesday  50 
lacs  and  the  applications  exceeded  290  lacs  at  prices  ranging 
from  Is.  4d.  to  Is.  4  1-lGd.  per  rupee.  Applicants  for  bills  at 
Is.  4  1  32d.  and  for  telegraphic  transfers  at  Is.  4  l-16d.  were 
allotted  about  24  per  cent  of  the  amounts  applied  for.  La  ter 
in  the  day  the  Council  sold  two  small  amounts  by  spec  ial 
contract  in  bills  at  Is.  4  l-16d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England, the  Bank  rate  of  disoount,  the  prioe  of  consols,  Ac. 
compared  with  the  last  three  years: 

1904.  1908.  1902.  1901. 

Apr.  27.  Apr.  29.  Apr.  30.          May  1. 

S  *                        *                         M 

JUOllattOB 88.3S7,9£0  29.068,035  29.567,250  29,746/60 

PnbliO  deposit! 8,433.44b  8,264,653  10.918,613         9,836.811 

Other  deposits 4<  ,918,tfl9  41.660.604  43,891,622  40.258,228 

Jovernment  securities 17.2t-8.980     11,524.291     14.804,167     13.767,471 

Oth«r  securities .       25.870.^26  28,?3tt.963  88.675.693  30.769,179 

Kaserve  of  notes  and  ooln...        24.547,466  £4,454.451  21.283,622  23,468,169 

OOlnAbUillOn.  both  itpartm'ts  34.485,456  86,347.486  35.925.872  86.439,819 

Prop,  reserveto  liabilities. p. c        *9H  «b%  «<   -  4611-10 

Bank  rat*. peroent.         a  *  3  4 

ioniols,8«4  per  cent 88  11-16  91%  94  11-10  «4M 

S'lvar 25^d  2494d.  <s3^d.  27  8-Wd. 

Qaarlnff-House  returns. 164,177,000  163,392.000  219,328.000  221.937.00o 


Theratesf  or  money  have  been  as  follows: 


Union 


Mar.   80 

April    8 

16 

"      22 

"      29 


a 

C 

a 

4 
4 

3* 
3. 

a 


Open  Market  R»tss 


Sank  Bills. 


8  Month*.    4  Months.    0  Months 


SH 

2  11-16@2M 

2  9-16@2% 

2  3-16 

2  5-16 


2  ii-ie®2M 

2« 
2  S-1H&2M 
2  5-16 


2  15-lBfflS 

m 

2  7-10 


Iradt  Bills, 


3  Mo*.   4  Mos 


3 

3 

2K 

2l4@e«4 


8* 

8@3W 

2M@2M 


Znt«r«*t  allow** 
for  deposit  t  b» 


Joint 
Stock 
Banks 


2M 
2 

1* 


2K®2m   m 


Diu'tH's. 


At    7-14 
Call  Dmti 


8* 
834 
1« 
1*4 


8 

1* 
1U 


Messrs.  Ptxley  &  Abell  write  as  follows  under  date  of 
April  28.  1904 : 

Gold— The  demand  for  Paris  has  been  stronger  than  ever,  and  large 
shipments  have  been  made  from  New  York  in  addition  to  all  the  sap- 
plies  here  being  absorbed.  Payments  to  the  Panama  shareholders  are 
partly  responsible  for  this;  the  rate  of  discount  also  is  slightly  harder 
than  in  London,  and  the  cheque  to-day  has  been  at  one  time  as  low  as 
25s.  104d.  During  the  week  the  Bank  has  received  £81.000,  of  which 
£50,000  Is  from  Egypt.  There  have  been  no  withdrawals.  Arrivals: 
South  Afrloa.  £243.000;  Australia,  £39,000;  West  Afrioa,  £5,000; 
total,  £287,000.  Shipments:  Bombay,  £65,700;  Colombo,  £3,0U0; 
Calcutta,  £2.000;  total,  £70,700. 

Silver— The  market  has  been  firm.  The  rise  was  overdone  at  the 
end  of  last  wees,  and  the  prloe  of  254d.  brought  out  a  good  many 
sellers,  but  on  falling  to  25d.  there  were  large  ooverlng  orders,  and 
with  some  inquiry  for  the  East  we  recovered  to  25'-<sd.  for  spot,  at 
which  price  we  dosed  with  a  dull  toue  Forward  to-day  widened  to 
i«d.  nnder  cash,  with  not  mnoh  business.  The  prloe  in  India  for  ship- 
ment Is  Rs.  64»8  Arrivals:  New  York.  £117.000;  Australia,  £5,000; 
Suez,  £3,000;  total,  £125.000.  Shipments:  Bomb.17,  £49,000;  Cal- 
cutta, £48,000;  total,  £97,000. 

Mexloan  Dollars— These  ooln  remain  nominal  at  about  the  same 
prloe  as  silver. 

The  following  ahows  the  imports  of  oeroal  produoe  into 
the  Jnited  Kingdom  during  the  thirty-four  weeks  of  the 
season  compared  with  previous  seasons: 

IMPOSTS. 

1903-4  1902-3. 

(Mp'ta  of  wheat  owt.57,721,921  52,664,275 

(Jarliy .23,965,568  19,907,548 

Jata 10.42*. 498       9,560,813 

Peas 1,539.000  1,260,210 

Beans _    1,622,088       1,198.155 

Indian  corn 33,993,357  25,844,163 

flour -._« 14,892,684  12,628,058 

Supplies  available  for  consumption 
on  September  1): 

1903-4.  1902-3 

rVheatlmported.cwt.  57,721 ,921  52,664,275 

imports  of  Hour 14.892,684  12,628,058 

tales  of  home-grown. 13,326,118  17,090,568 


1901-2.  1900-01. 

41,867.984  45,567,300 

17,461,609  15,330,400 

11,432,717  13.939.800 

1,400,071  1,782,430 

1.216,922  1,169,240 

29,774,660  36,425,900 

18,520,638  14,546,300 

(exclusive  of  stock 

1901-2.  1900-1. 

41,867.984  45,567,300 

13,520,638  14,546.300 

18,945,317  17,659,301 


Total 85,940,728    82,382,901    74,333.939    77,772,901 

*.ver. prloe  wheat, wee».27e     9d.       26s.    Id.       88s.    9d.     SOs.    8d. 
>  tverage  price,  season. 27s.    Sd.      25s.    6d.      26a.  lid.     87a.    Od. 
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The  following  shows  the  quantities  of  wheat,  flour  an0 

maize  afloat  to  the  United  Kingdom: 

This  week.    Last  week.  1903-8.  1901-2. 

Whe»t Qra...    3.855,000    3.590,000  1,848,000  4.075.00t 

Floor,  equal  to  are...        245,000       205,000  342,000  255,000 

■false qre...        490,000       465,000  470.000  520,000 

English  Financial  Markets— Per  Cable. 

The  dally  closing  quotation!  for  securities,  etc.,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  May  13: 


JLiORDOH. 

Sat. 
25* 

Hon. 
2613)fl 

Tuet. 

25?8 

Wed. 
257816 

Thurs. 
2515,6 

Fri. 

Silver,  per  ounce d. 

2513,„ 

Consols., new, 2*  p.cts 

89nlfl 

89Hie 

89H18 

90*s 

907,6 

90* 

89131G 

8»131G 

89% 

»071G 

90* 

903l8 

Fr'ebrentes(lnParlB)tr. 

96-bl^a 

96-00 

9662* 

9660 

96  85 

8188 

4 

81% 
3% 

81% 
2*8 

Anaoonda  Mining...... 

4 

8* 

3*8 

A.toh.Top.  A  Santa  re- 

74* 

74* 

7458 

737a 

x71* 

70*8 

Preferred — .. — 

95* 

95* 

9a* 

95 

95 

94* 

81 

80% 

80^8 

805a 

8038 

79»8 

93 

120* 

98 
120* 

120* 

93 

120* 

93 
120 

93 

Canadian  Psolflo....... 

120 

Chesapeake  A  Ohio — 

31 

31* 

31* 

31 

31 

30* 

Chios.  Great  Western.. 

16* 

16 

16 

16 

16* 

15* 

Ohio.  Mil.  &  St.  Panl... 

146* 

146* 

146% 

146* 

145* 

144* 

Den.  A  Bio  Or.,oom.... 

21* 

21* 

20% 

20* 

20 

20* 

Do         do  Preferred. 

72 

71* 

71% 

71* 

71* 

70* 

25* 

25 

25 

24* 

24* 

23% 

1st  preferred.... 

65* 

65 

65 

64 

64 

63* 

2d  preferred.......... 

39* 

89* 

39* 

38 

38* 

38* 

Illinois  Central . — 

133* 

133* 

133* 

133* 

133* 

133 

Louisville  A  Nashville.. 

110* 

110* 

112 

111* 

111* 

110 

7* 

7* 

7* 

7* 

7* 

Mo.  Kan.  A  Tex.,oom.. 

17* 

17* 

17* 

17* 

17* 

17 

87* 

38* 

87* 
38 



37* 
38 

37* 
38 

37 

Nat.RR.oJ  Mex  ,istprf. 

38 

IT.  T.  Oent'l  A  Hudson.. 

118\ 

1183s 

11838 

117 

H6% 

117* 

IT.  T.  Ontario  A  West'r 

22* 

223s 

22* 

21*8 

21% 

21% 

Norfolk  A  Western 

58* 

58* 

58 

68* 

58 

67* 

Do         do       pre*. 

9L 

91 

90 

90* 

90* 

90* 

Northern  Securities 

102 

101* 

101 

100* 

100* 

Pennsylvania  .......... 

60* 
22* 

60* 
22* 

6038 
223s 

60* 

22* 

58% 
22 

5838 

•Phlla.  *  Bead 

21*8 

*Phlla.ABead.,latpref. 

40* 

40* 

40 

40* 

40 

40 

•Phila.  A  Bead.,2d  pref . 

31% 

82 

32 

81% 

81* 

31* 

48* 

48* 

48'8 

48* 

4838 

4738 

South'n  Rail-way ,  com. . 

211% 

2138 

213s 

21* 

*0% 

20% 

Preferred..-.. .......  .. 

85% 

86* 

86* 

85* 

85* 

85 

87 

94* 

10* 

86* 

94 

103s 

8678 
94* 
10* 

8578 
93* 
103e 

856s 

93* 
9* 

853s 

93* 

U.  S.  Steel  Corp.,  oom. . 

93a 

Do          do         pref.. 

57 

56* 

56?8 

56*8 

54* 

585a 

18* 

18% 

18* 

18* 

18 

18 

Do      preferred.. .... 

Do      Deb.  "B" 

38* 

38% 

38% 

38 

38 

36* 

63 

63 



62* 

62 

61 

*  Plio*  p*r  ati»t-A 


DIVIDENDS. 


Nam*  of  Company. 


Kallraads  (Htearai. 
Cleveland  &  Pittsburgh,  gaar.  (quar.) 

Del.  &  Bound  Brook,  guar,  (quar.) 

Mexican  Southern 

North  Pennsylvania  (quar.) 

Plttsb.  Bess  A  Lake  Erie,  pref 

!"*ireei   Hallways. 

American  Railways  (quar.) 

California  Gas  &  Eieo.  Corporation 

Columbus  (O.)  Ry.,  com.  (quar.) 

Coney  Island  <&  Brooklyn  (quar.) 

Kansas  City  (Mo.)  Ry.  &  L.,  pf.  (quar.) 
Baniu. 

People*,  Brooklyn 

OTUcallanaoM. 

Adams  Express 

do  do     (extra) 

American  District  Telegraph 

American  Express 

do  do      (extra) 

Barney  &  Smith  Car,  pref.  (quar.). 

Brooklyn  Union  9as  (quar.) 

Bntterlck  Co.  (quar.) 

Detroit  City  3  as _. 

Diamond  Matoh  (quar  ) 

Fay  (J.  A.)  <S>  Egan,  com.  (quar.) 

do  do  pref.  (<iuar.) _ 

Kings  Co.  Eleo.  Lit.  A  Power  (quar.)... 
Massachusetts  Gas  Companies,  pref... 
Montreal  Lt.,  Heat  A  Power  (quar.). 

National  Biscuit,  oom.  (quar.) 

do  do       pref.  (quar.) 

North  American  Co.  (quar.) 

Pittsburgh  Brewing,  com.  (quar.) 

do  do        pref.  (quar.) 

Railway  Equlpm't  Corp'n  (monthly). 


Per 

When 

Cent 

1»4 

Payable 

J'ne      1 

2 

Ma;    20 

17« 

May      9 

2 

May   26 

8 

J'ne     1 

1* 

J'ne   15 

25c 

May    16 

l1* 

J'ne      1 

4 

May      1 

$1* 

J'ne     1 

4 

May   16 

2 

J'ne     1 

2 

J'ne     1 

1 

May    16 

3 

J'ly      1 

1 

J'ly      1 

2 

J'ne     1 

2* 

J'ne     1 

1 

J'ne     1 

2* 

J'ne     1 

24 

J'ne   18 

1"4 

May    20 

134 

May   20 

2 

J'ne      1 

2 

J'ne     1 

1 

May    16 

1 

J'ly    16 

1»4 

May    31 

l1* 

J'ne      1 

1«« 

May   20 

1% 

May   20 

1* 

May    16 

Books  Closed,. 
(Da ye  Inclusive.) 


Holders  of  reo.  May  10 
Holders  of  reo.  May  1 3 
Apr  28  to  May  11 
May  12  to  May  19 
Holders  of  reo.  May  14 

J'ne  1  to  J'ne  6 
May  11       to       

Holders  of  reo.  May  1 6 

May    6       to       May  16 

May  14  to  May  81 
May  14  to  May  31 
May  6  to  May  16 
Holders  of  reo.  May  31 
Holders  of  reo.  May  31 
May  18  to  J'ne  7 
May  21  to  May  31 
May  31       to       J'ne    1 

May  29  to  J'ne  13 

May  11  to  May  20 

May  11  to  May  20 

May  22  to  May  31 

May  16  to  J'ne    1 

Holders  of  reo.  Apr  30 

J'ne  29  to  J'ly  16 

May  17  to  May  31 

May  21  to  J'ne  16 

May  12  to  May  20 

May  12  to  May  20 


Auction  Sales.— Among  other  securities  the  following 
not  regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Stocke. 


42  Laoka.  Store  Assoc,  Ltd. 

(50%  dlstrlb.dlv.  paid). $16 
10  Williamsburg  Trust  Co.. 285 

600  Bay  State  OasOo 876  lot 

10  Columbia  Bank  of  N.  Y.400 
60  Mechanics'  Nat.  Bank. ..255 
10  Nat.  Bank  of  Oommeroe.212* 
10  Mercantile  Nat.  Bank... 283 *a 

1,300  The  Old  Terrible  Min- 
ing Co 5o.  per  share 

100  U.  8.  Bed.&RefgOo.,pf.   19% 

120  Mechanics'  Nat.  Bk.264*-255 

25  Lincoln  Trust  Co 350 

50  U.  S.  Light.  &  Heat.C j.*2  p. ah. 
30  Sixth  Ave.  BR.  Co 175% 

300  New  Orl.  Bys.  Co.,  pref.  26* 


Slocks. 

20  Title  Guar.  &  Tr.  Co 4253a 

7  Van  Norden  Trust  Co 200 

25  Nat.  Surety  Co 119* 

Bonde. 
9500  Amer.  Taoht  Club  4b, 
1908 75* 

$2,000  Republic  of  Cuba  6s, 
1906;  Oot..  1898,ooaps.  on.l335a 

81,100  Old  Point  Comfort 
Imp.  Co.  2d  6a,  1906... $126  lot. 

$267,000  Maryland  Tr.  Co.  6 
v.  e.  gold  Timber  certs,  of 
beneficial  Interest  iu  Kirby 
Lumber  contract.  Series  J, 
1908-Serles  R,  1912 68* 


Breadstuff's    Figures    Brought  from  Page    1920.  —  The 

statements  below  are  prepared  by  us  from  figures  colleoted 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  May  7 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipts  at— 


Chicago 

Milwaukee . . 

Dnluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland  ... 
St,  Louis 

Peona 

Kansas  City. 


Tot.  wk.  1904 
Same  wk. '03. 
Same  wk.  '02. 
Since  Aug.  1. 

1903-1904 

1902-1908..... 
1901-1003 


.Flour. 


119.632 
26.800 
87.600 


Wheat. 


BbU.ltffllbi  BufMIOlbi  Bu«h.5fll7>« 


6,600 
16,058 
34.816 

7,600 


247,025 
875,629 
400,289 

16.894.904 
16.237.098 
16.841.658 


169,200 
89,6  0 
44,641 

489.690 

124.000 
83.000 
16,829 

114,670 
7.200 

169.200 


Corn. 


1,339,950 
29,450 


25,590 
147.800 
110,661 

73.548 
631,193 
223,000 
130,500 

1.146.7301  2,611.68a 
1,975.290  2,690,899 
1,658.716      2,119,021 


Oati. 


197,314,994 
221,604,321 


Bueh.3Zlb 

663,960 

89.400 

4,367 

134,26' 

69,00' 

103,888 

181.036 

368  550 

m.floc 

49,000 

1,763,404 

8,356,85 

3,174.78) 


135,182,935  132.99S.676 
126.875 W  154.81 5.403 


303,108.699  103.083  "73    18.42M08 


Barley. 


Ry: 


1ufS.481b«|Bu.66  lbs. 

314.800         17,960 

167.700J        72,000 

7,068  604 

76.640         12,780 

2.CO0  1,900 


8.117 
B5.000 
86.000 


658.320 
617001 

430,860 

60,397,049 
50.3 17,981 
38.904.80S 


2,700 
830 


108,674 

121.846 

31,830 

7,001,882 
9,803,795 
4,742,198 


The  receipts  of  flour 
the  week  ended  May  7, 

fMWfi 

uttirttet- 

Nsw  York*........***. 

Boston  •• .♦♦, 

Montreal .... 

P»iladelp*la,.....~, 

Baltimore 

itskmond.. 

-Aw  Orleant* 

•wport  Newt...... 

not  lo  ■ »%.  •  •••••*•••••••« 

tsivsston 

Portland,  Mt ~..  814 

St.  John.  N.  B 486 


kbit 

83.988 

25,439 

11.348 

24.029 

87,060 

2,470 

8.117 

8,103 

6,214 


and  grain  at  the  seaboard  ports  for 
1904,  follow: 

»v,»««u,      corn,  Oats,  Beriit,      nut, 

»ui»          bus*.  »«»%.  ftwi*.        k«fk. 

19,000       103,203  884,000          10,800    

400         26,0*05  96.168  626            450 

116,960            1.066  6i.H»0          16,169     

4,905          H-,015  P3.607            1,600    

8.410          28,356  47,990        4,449 

8,800          19.464  10,400         

1,000         10,000  23.000        


6.400 
49,927 
80,323 


Total  wMk...^,    202,003       296.125       200,106       705.941         29,184        4,899 
Week  1008.......,..^..    401,035    8,076.605    1,824.804       809.645         80,126    100,942 

not  Include  grain  passing  through  New  Orleans  for  foreign 


•  Receipts  do 
ports  on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  May  7  compare  as 
ollows  for  four  years: 

tUtHit  01—  1904.  1903.  1908.  1001. 

'lour.. M bbls.    6.831,860  7,669,572  7,246.803  7,691,600 


•••••*••• 


/heat ba.s.k- 

-Orn. ....... . 

)ats 

Parley 

xre. 


15,046,945 

26.241.126 

14.997.460 

1,620.004 

483,792 


80.109  797 

51,860.271 

19.697.098 

1.866.161 

1,366,902 


38,9  "3  960 
7  622.065 

14..  97  761 

1.8H8.399 

019.230 


38,184,007 

62,^06,890 

80,173,418 

2,132.604 

907,886 


Total  grain "       68,389,806       104.189,219         67,671,895        184,595,705 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  7,  1904,  are  shown  in  the  annexed  statement- 


(Vi%ent 

MawerU  from—  but*.. 


tfew  York. 

Joston 

'ortiand.  Me. 

klladelpbla.. 
isltimore 

-w  Orleans.. 
Norfolk 

jwn'rt  News 

ialveston 

«. john.N.B. 


16,093 
6.M48 
49,927 


40,000 


61.400 
fcO.aus 


CJSfft, 

but*. 

19.018 

159,138 


04,285 
2,447 


17,321 


Flour. 
bbls. 

78,860 

23.937 

814 

37.000 

23.248 

7,488 

5.814 

3.108 

8,398 

486 


Oats. 
bush. 
43,845 


•  USh. 


flla 
SUi*. 

4,3^6 
803 

8,335 


Barley 
•u«*. 


65 


Total  Week..    863,085      202,284      189,604        43,610 
Same  t  lms  '03..  2,190201  1,764,685      318,368       73.341      157,681       3.285  9,981 

Toe  destination  of  these  exports  for  the  week  and  since 
July  1, 1908,  is  as  below: 

i Wheat. 

Week     Bines  July 
May  7      1,  1908. 

bush.  bush. 

101.650     36,998,858 

46,342 


BxporU  for 
msek  end  sines 

July  1  to— 
.nttsd  Kingdom 
.nntinsnt 

A  0.  America. 

Vest  indies 24,936 

ir.N.Am.  Colo*       b,t-63 
ttsr  eonntrles     2i,iG4 


Wlaur.- 

Wesk    Bint*  July 

May  7.    1,1003. 

bbls. 

8,800,932 

1,911,236 

701.8'H) 

1.157,387 

166.507 

6i0.185 


13.014 
3.285 


-Oom. . 

Week    Bine*  July 


bbit. 

72.855 
42.190 
18.666 


18,530.651 
10,677 


May  7. 

Duth 
117,390 
145,767 
3,326 

85,646 


15,093         420,820 


136 


1,  1903. 
bush. 

25.218.091 

26.170.455 

aU6,H71 

91-4,019 

149,884 

1,480.287 


Total 188.604  13.428.097 

otal  1008-08....    818.366  14,207.747 


853.086     65.964,315       298,234    64,136,537 
2,100.201  103,267.821    1,764,685    61,880.913 


The  visible  supply  of  grain,  comprising  the  stocks  in 
ranary  at  the  principal  points  of  accumulation  at  lake  and 
eaboard  ports,  May  7, 1904,  was  as  follows: 


Wrnnrnt, 
t»st»rs«t-  ktts*. 

•  wTork ~..      631.000 

Do      afloat...  ...      71,000 

Boston —..        i.juO 

Philadelphia ..«       60.000 

Baltimore 160,000 

New  Oneans..  ...~~     132  ooo 

Preston  460,000 

Montreal 2&0.uo» 

roronto ,. 36.000 

•uflalo 148,000 

oo      afloat.., 

Toledo. 807,000 

uo      afloat 

De.rolt 87.00S 

Do      afloat 

t'.sago 1.628,  ion 

Do      afloat 816,000 

Milwaukee 630.000 

DO        »float 176,000 

Fort  William 4.601.0JO 

Port  Arthur 8,494,000 

Dulath 8,076.  w 

Do       afloat 476,000 

.iinasapolls ll.0O6,«uv 

•t.Lonls 1,611.000 

_    Do      afloat.......      ••-.-•••• 

SansasOlty 421,000 

Peoria 1,000 

(adlanapolts 7e,ooo 

n  Mississippi  Blver 

) a  Lakes 

<soenal  and  river. ..     152,000 


Osrn, 
»usk. 
302,000 

'ai'.boo 

4,000 
875,000 
121,000 


111,000 


832,000 


26.000 


«,170,non 
840,000 
223,000 


tsass, 
husk. 

617,000 

isY.ode 

309,000 
241,u00 


223.000 

11,000 


681,000 

IB, 000 

ljisioos 

380,000 
646,000 


Total  May 
Total  Apr. 
Total  May 
Total  May 
Total  May 


7,  1904..  89,603,000 

30,  1004. .80  857,000 

9.  1008...  82,448,000 

10,  1P03...  86,302,000 

11,  1901... 45,761.000 


13,000 

"  8,006 
75,000 

216,0  00 
48,000 
78,000 


138,000 

6.897,000 
7,880,000 
6.810.000 
6,607,000 
17.339,000 


8,081.000 

67.000 

687,000 

61,000 

'  45,000 

842,000 

21.000 


80,000 


7,988.000 
9,100,000 
6,SJ8.000 

8,917,000 
11.440,000 


166,000 


61,030 


8.000 
167,000 
"4.606 
"  6.000 
866,000 
11,000 


184,000 

70,')00 
15.000 


13.000 


17,000 

995.000 
1,036,000 
1,105,000 
1,316.000 

063.000 


Beirlet 

kusa. 
855,000 


54,000 


8,000 
"MM 

138,000 

ibo.eeo 

60.000 

684Voe6 

ebCooo 
6.000 

*  20,000 


69,000 

8,300.000 

8,614,000 

1,261,000 

813.000 

719,000 


1890 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  May  7,  1904,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  eases.         


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legale. 

t  Deposits 

Re- 
s've. 

$ 

$ 

$ 

$ 

$ 

$ 

P.O. 

Bk.  ot  X.  Y 

2.000,0 

2,536,0 

20,048,0 

3,956,0 

1,427,0 

20.110.0 

26-7 

Millihut.  CO 

2,050,0 

2,899,3 

20,439,0 

10,264,0 

2,181,0 

29.264,0 

42-6 

Merchants' 

2,000,0 

1.413,9 

14, "-90,3 

3,141,4 

1,312,3 

17,320,3 

25-7 

Mechanics'. 

3.000,0 

3,202,3 

21,305,0 

4.119,0 

1,856,0 

22,211,0 

26'9 

America 

1,500,0 

3,5.12,4 

21,446,1 

3,421,2 

2, 142,  SI 

22,7t;«,2 

24-4 

Phoenix  ... 

1,000,0 

•J  70, 2 

4,012,0 

828,0 

187,0 

3,674,0 

27-6 

City 

2.').  000,0 

17,675,9 

176,977,5 

44,621,4 

8,378,9 

187,133,5 

28  3 

Chemical  .. 

300,0 

7,595,1 

23,317.3 

6,449,5 

1,867,7 

24,207,0 

34-2 

Mcrch.  Kx  . 

t;oo,o 

361,4 

5,383.2 

1,096,0 

564,2 

5,988,6 

27-7 

Gallatin 

1,000,0 

2,223,9 

8,277,4 

1,118,1 

604,9 

6,168,8 

263 

But.<k  Drov 

300,0 

117,5 

2,066,8 

650,5 

32,6 

2,328,6 

25-0 

Mech.ATra. 

700,0 

346,8 

4,326,0 

623,0 

602,0 

4,678,0 

24-0 

Greenwich . 

500,0 

537,7 

2,205.6 

504,0 

411,8 

2,186,9 

41-8 

Amer.Kxch. 

5,000,0 

4,127,1 

31,232,0 

4,124,0 

2,055,0 

24,708,0 

25-0 

Commerce.. 

25,000,0 

11,860,0 

168,640,2 

28,308,6 

12,689,2 

101,301,9 

25-4 

Mercantile . 

3,000,0 

4,424,3 

25,093,7 

4,472,3 

1,238,6 

22,097,7 

25-8 

Pacific 

422,7 

608,5 

3,094,4 

437,4 

416,6 

3,850,2 

222 

Chatham  ... 

450,0 

1,091,8 

5,949,8 

600,1 

942,9 

6,948,2 

25-9 

People's  ... 

200,0 

396,0 

2,184,6 

226,7 

491,7 

2,727,3 

263 

N.  America 

2,000,0 

2,079,1 

16,249,0 

1,925,2 

1,618,8 

15.160,1 

23-3 

Hanover  ... 

3,000,0 

6,460,0 

48.179,8 

11,989,2 

8,707,1 

59,222,8 

264 

Irving 

1,000,0 

1,047,3 

6,234,0 

911,2 

367,4 

5,437,0 

23  5 

Citizens'    .. 

2,550,0 

541,7 

15,166,4 

3,538,1 

1,469,7 

19,460,2 

2o-7 

Nassau   

Mar.«fc  Fult. 

500,0 

313,4 

2,711,7 

427,7 

343,5 

3,273,4 

23-5 

1,000,0 

1,273,9 
367,7 

6,478,4 

1,417,1 

689.8 

6,771,7 

296 

Shoe&Lthr. 

1,000,0 

7,061,4 

1,713,0 

335,3 

8,355,8 

24-5 

Corn  Exch . 

2,000,0 

3,291,3 

27,802,0 

5,953,0 

3,008,0 

34,276,0 

261 

Oriental  ... 

750,0 

1,042,0 

6,807,6 

1.563,0 

335,3 

6,919,8 

2V4 

Imp.  <fc  Trail 

1,500,0 

6,681,4 

24,263,0 

3,974,0 

1,402,0 

21,591,0 

24-9 

Park  

3,000,0 

7,009,1 

67.935,0 

17,960,0 

4,560,0 

79,923,0 

28-0 

East  River 

250,0 

141,8 

1,129,1 

126,0 

181,7 

1,215,1 

25  3 

Fourth    .... 

3,000,0 

3,017,4 

21.6C0.5 

3,732,8 

2,612,1 

24,449,7 

25-9 

Second    

300,0 

1,380,4 

9,128,0 

1,118.0 

1,428.0 

10,125,0 

2b-l 

First    

10,000,0 

13,714,0 

96,010,1 

19,899,5 

1,838,0 

90,698,3 

239 

N.Y.Nt.Ex. 

1,000,0 

891,- 

7.868,2 

1,254,6 

495,1 

7,165,1 

24-4 

Bowery    ... 

250,0 

775,9 

2,973,0 

471,0 

324,0 

3,500,0 

22-7 

N.  Y.  Co  ... 

200,0 

660,7 

4,465,8 

883,  8 

441,9 

6,594.2 

23-6 

German  Am 

750,0 

513,3 

3,507,7 

704,6 

220,9 

3,434,9 

26-9 

Chase 

1,000,0 

3,955,5 

41,668,6 

14,667,9 

1,732,6 

53,054,1 

30-9 

Fifth  Ave.. 

100,0 

1,745,3 

9,129,4 

2,576,7 

272,1 

10,243,9 

27-8 

German  Ex. 

200,0 

665,5 

2.711,3 

188,0 

657.0 

3,380,3 

25  0 

Germania  .. 

200,0 

882,7 

3,032,4 

420,5 

772,2 

6,150,1 

23-1 

Lincoln 

300,0 

1,320,5 

9,760,9 

566,2 

1,842,5 

9,871,5 

24-4 

Garfield 

1,000,0 

1,274,1 

7,454,3 

1,585,2 

289,7 

7,560,3 

24-8 

Fifth    

250,0 

380,6 

2,424,3 

637,7 

124,6 

2,487,5 

26-6 

Bk.  of  Met.. 

1,000,0 

1,470,7 

8,594,5 

1,624,2 

898,8 

10,678,7 

23  6 

West  Side.. 

200,0 

539.2 

3,479,0 

1,478,0 

319,0 

5,236,0 

34-3 

Seaboard   .. 

500,0 

1,418,0 

14,070,0 

2,958,0 

1,543,0 

16,661,0 

27  0 

IstN.Eklyn 

300,0 

595,1 

4,442,0 

485,0 

459,0 

4,357,0 

21-6 

Liberty 

1,000,0 

1,939,8 

11,752,3 

2,252,2 

240,0 

10,526,8 

23  6 

N.  Y.  Pr.  Ex 

1,000,0 

502,1 

5,263,5 

903,6 

390,4 

5,523,2 

234 

New  Amst. 

500,0 

561,3 

6,809,9 

884,8 

765,7 

6,738,1 

24-3 

Astor  

350,0 

546,9 

4,826,0 

1,060,0 

254,0 

4,935,0 

26-6 

Total  ... 

115,972,7 

133,809,0 

10710300 

230,610,9 

75,041,6 

11317128 
t 

27-0 

t  Total  United  States  deposits  included  $56,097,400. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  7,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS 

Capi- 
tal. 

Leg.  T. 
&Bank 

Net 
Deposits 

00s  omitted. 

plus. 

Invest- 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  CfTT. 

Boroughs  of 

Man&Br'nx 

$ 

$ 

ft 

9 

$ 

$ 

$ 

$ 

Colonial 

100,0 

226,9 

2,160,5 

52,1 

190,1 

435,8 

463,5 

2,943,8 

Columbia  .. 

300,0 

266,0 

3,484,0 

159,0 

103,0 

272,0 

3,5 

3.492,0 

14th  Street. 

100,0 

112,0 

1,536,7 

89,4 

86,1 

463,6 

100,0 

2,133,2 

Gansevoort. 

200,0 

78,0 

1,938,0 

12,7 

107,1 

236,8 

110,7 

2,224,7 

Hamilton  .. 

200,0 

120,2 

2,788,1 

161,6 

94,0 

91,9 

245,8 

3,154,3 

Mt.  Morris 

250,0 

118,9 

2,311,6 

137,6 

95,1 

335,6 

65,0 

3.111,2 

Mutual   

200,0 

178,3 

2,605,8 

28,1 

222,5 

137,3 

5,0 

2,636,2 

19th  Ward  . 

200,0 

201,0 

1,395,2 

16,7 

115,4 

278,1 

339,3 

1,847,9 

Plaza  

100,0 

248,2 

2,979,2 

155,0 

135,0 

443,0 

... 

3,566,0 

Riverside  .. 

100,0 

102,7 

1,120,0 

16,9 

93,5 

75,6 

205,6 

1,330,5 

State    

100,0 

571,8 

7,178,0 

428,0 

234.0 

235,0 

696,0 

8,338,0 

12th  Ward  . 

200,0 

103,1 

1,643,0 

75,0 

220,0 

161,0 

13,0 

2,141,0 

23d  Ward  .. 

100,0 

93,6 

1,258,6 

60,6 

135,6 

132,1 

169,9 

1.641,3 

Yorkville  .. 

100,0 

271,4 

2,029,2 

34,4 

206,9 

293,9 

1,8 

2,257,6 

Fidelity  .... 

200,0 

119,1 

757,7 

9,8 

46,2 

78,8 

758,9 

Jefferson  .. 

400,0 

271,2 

2,064,6 

10,5 

80,4 

195,1 

6,4 

1,878,7 

Century  ... 

100,0 

68,7 

011,9 

17,0 

80,4 

54,9 

45,6 

670,6 

Wash.  Bgts 

100,0 

129,7 

608,8 

9,9 

26,6 

85,1 

510,0 

United  Nat. 

1,000.0 

114.5 

1,899,6 

252.3 

61,5 

101,6 

1,199,3 

Cousol.  Nat. 

1,000,0 

1,110,1 

3,617,2 

253,8 

108,8 

605,5 

192,0 

2,480,5 

Borough  ol 

Brooklyn. 

Broadway   . 

150,0 

325,7 

2,187,2 

23,7 

170,3 

269,3 

2,808,4 

Brooklyn  .. 

300,0 

156,5 

1,548,6 

106,7 

68,1 

398,3 

25,2 

1,843,3 

Mils.'  Nat.. 

252,0 

6::o,9 

3,061,0 

296,5 

85,7 

589,0 

50,7 

3,787,6 

Mechanics' 

500,0 

376,9 

7,146,7 

217,2 

634,1 

2,670,3 

976,7 

11,367,6 

Merchants'. 

100,0 

B8.9 

1,085,4 

10,1 

66,1 

152,4 

10,0 

1,217,1 

Nassau  Xat 

300,0 

7*8,0 

4,891,0 

200,0 

360,0 

990,0 

19,0 

5,395,0 

Nat.  City  .. 

300,0 

587,0 

3,303,0 

135,0 

382,0 

870,0 

231,0 

4,302,0 

North  Side. 

100,0 

171,4 

1,106,0 

11,5 

67,9 

38,4 

136.6 

1,118,0 

Peoples 

100,0 

177,0 

1,408,8 

47,9 

150,6 

88,1 

103,2 

1,691,6 

17th  Ward  . 

100,0 

83,2 

683,] 

9,8 

65,2 

85,8 

80.6 

706,0 

fcipragueNat 
If  num 

200,0 

250,0 

1,156,0 

111,0 

25,0 

198,0 

30,0 

1,196,0 

200,0 

110,7 

1,165,0 

41.1 

82,2 

78,1 

367,0 

1,413,6 

Wallabout  . 

100,0 

76,7 

759.5 

60.9 

28,0 

66,7 

115,1 

826.8 

Borough  ... 

200,0 

85,9 

1,020,3 

26,6 

103,3 

129,9 

43,0 

1,735,4 

Borough  o) 

Richmond. 

lstNat.,S.I. 

100,0 

100,1 

735,1 

30,0 

10,0 

191,6 

770,1 

jEnSEYClTY 

First  Nat... 

Hudson  Co 

400,0 

1,0408 

3,620,0 

170,9 

231,8 

1,880,1 

1.585,0 

6,379,8 

National  . 

250,0 

048,8 

2,146,4 

80,7 

06,7 

409,2 

153,9 

2,101,1 

Hecoml  Nat 

250,0 

277.9 

1,004,9 

64,9 

23,9 

202,6 

14,0 

1,010,9 

Third  Nat.. 

200,0 

287,0 

1,226,8 

66,7 

86,3 

658,1 

4,9 

1,820,2 

HOUOKKN. 

First  Nat... 

1  10,0 

526.9 

94  L.6 

132,0 

27,2 

178.S 

203,2 

2,8  il,9 

Second  Nat. 

125,(1 
9,387,0 

147,0 
1 12799 

L.189,4 

87,331.3 

32.2 

33,1 

51,9 
148992 

105,6 

L, 262,0 

Tot.  May  7 

8,840,7 

4,985.0 

6.907,1 

1028089 

Tot.  Apr  30 

9,387.0 

1 1 2799 

36  24B.9 

5.206.2 

136912 

6,849,8 

1004781 

Tot.  Apr  23 

9,387,0 

112799 

35,624.6 

:V.iT8,8 

S.097,8 

L26831 

6.644,9 

98,197,6 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BANKS 


N.  Y. 

Apr  10 
Apr  23 
Apr30 
May  7 
Bon. 
Apr23 
Apr30 
May  7 
Phila. 
Apr  23 
Apr30 
May  7 


Capital  <t 
Surplus. 


249.851,7 
249,781,7 
249,781,7 
249,781,7 

62,635,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


10432541 
L0463903 

10496368 
10710300 

172,751,0 
168,811,0 
171,157,0 

189,168,0 
190,020.0 
191,401,0 


Specie. 


9 
228.746,0 
236,157,6 
236.196,6 
230,610,9 

17,062,0 
16,644,0 
15,933,0 


Legals. 


$ 
72,838,2 
75,389,8 
76,539,7 
75,041,5 

5,501,0 
5,653,0 
5,735,0 


65,934,0 
65,020,0 
63,187,0 


De- 
posits.i 


10971184 
11093744 
11143678 
11317128 

211,169,0 
207,247,0 
210,899,0 

229,451,0 
228,593,0 
228,902,0 


Circu- 
lation. 


35,314,2 
35,725,0 

35,708 
35,774,6 

7,216,0 
7,061,0 
7,060,0 

10,894,0 
11,001,0 
10,996.0 


Clearings. 


1,142,203,1 

1,1  03,616,6 

983,976.7 

1,297,582,2 

116,271,9 
125,172,8 
137,897,9 

113,269,9 
100,797,7 
111,214,8 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  May  7  to  $4,912,000 ;  on  April  30  to  $5,065,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  5  and  for  the  week  ending  for  general  merchandise 
May  6 ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 


Dry  Goods 

General  Merchandise 

J.  otai. ...... .......... 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

Total  18  weeks 


1904. 


$2,066,497 
9,711,372 


$11,777,869 

$46,332,974 
168,908,594 


$215,241,568 


1903. 


$1,812,128 
8,492.191 


$10,304,319 

$53,766,166 
166,706,340 


$220,472,506 


1902. 


$2,062,651 
8,226,771 


$10,289,422 

$47,035,750 
152,310,161 


$199,345,911 


1901. 


$1,770,080 
10,820.752 


$12,590,832 

$40,632,966 
161,526,808 


$202,169,774 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  9,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK   FOR  THE  WEEK. 


1904. 

1903. 

1902. 

1901. 

For  theweek 

$9,075,508' 
165,853,208 

$9,215,194 
177,131.579 

$9,247,162 
164.967,317 

$12,990,419 
181,771,645 

Previously  reported. . 

Total  18  weeks 

$174,928,716 

$186,346,773 

$174,214,479 

$194,762,064 

NOTE.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  7 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPORTS. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$9,288,763 

•7,500 
6,000 

$19,637,476 
8,539,577 

1,197,157 

56,335 

1,824,125 

2,000 

$97,492 
10,282 

$2,047,346 

598,332 

Germany 

1,149,880 
224,600 

West  Indies 

Mexico 

41,371 

South  America 

487,053 

27,727 

Total  1904 

Total  1903 

$9,301,263 

1,430.200 

2,750 

$323,275 
9,665 

$31,256,670 

4,460,039 

16,852,501 

$14,229,873 

301.559 

25,800 

115,382 

1,350,800 
8,653 

$107,774 

207.OS0 

2,982 

$2,634 
1,054 

$4,576,309 
2,838,555 
1,075,732 

Total  1902 

Silver. 
Great  Britain 

France  

$1,905 

7,767 

81,122 

172,921 

Germany 

West  Indies 

Mexico 

South  America 

56,010 

All  other  countries 

1,937 

Total  1904 

4  332,940 
555,960 
555,750 

$16,032,067 
12,842,054 
13.979.386 

.13,688 
42,320 
12.964 

$321,662 
486,313 

Total  1903 

Total  1902 

461.071 

Of  the  above  imports  for  the  week  in  1904,  $95,022  were 
American  gold  coin  and  $2,157  American  silver  coin.  Of  the 
exports  during  the  same  time  $757,500  were  American  gold 
com  and  $5,500  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

SanHiug  and  ffitmtucial. 


4.859b  Income. 

Write   for  Circular  Describing 

RIO  GRANDE  WESTERN  RY. 

First  Consolidated  Mortgage  4s. 

Spencer  Trask    &   Company, 

WILLIAM  AND  PINE  STREETS,  NEW  YORK. 

Moffat   &  White, 

Members  New  York  Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WALL, 

JDcalcrs  tn  Investment  Securities. 

Tel.  58905881  Cortl&udt,  Telephone  Stocks  a  Specially. 


May  14,  1904.] 


THE  CHRONICLE. 


1891 


JBawfim'  (Sa^jette* 


For  Dividends  see  page  riSo 


WALL.  STREET.  FRIDAY,  MAY  IS.  1904.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  mar- 
ket for  securities  has  not  been  favorably  affected  by  the 
developments  of  the  week.  Tne  Government  report  on  the 
winter-wheat  crop,  while  estimating  the  condition  of  the 
plant  about  as  had  been  expected,  showed  a  considerable 
proportion  of  the  acreage  destroyed  by  the  severe  winter. 
This  had  a  depressing  influence  in  Wall  Street,  which  was 
added  to  by  the  shipment  of  $14,000,000  more  of  gold. 

No  doubt  a  large  part  of  the  five  million  acres  on  which 
wheat  has  been  winter-killed  will  be  planted  to  other  crops, 
and  the  gold  movement  has  been  foreshadowed  by  the 
Panama  Canal  purchase  and  by  receipts  of  the  metal  at  San 
Francisco;  but  at  the  moment  these  events  are  used  with 
effect  by  the  bear  contingent  at  the  Stock  Exchange. 

The  Panama  Canal  purchase  was  closed  on  Monday  so  far 
as  the  Government  is  concerned,  and  it  is  reported  that  our 
city  banks  have  thus  far  lost  only  $2,000,000  of  their  reserve 
by  the  transaction.  Another  event  which  has  attracted 
attention  in  London  and  New  York  financial  circles  has 
been  the  offering  of  a  Japanese  war  loan  amounting  to  £10,- 
0C0,000,  and  which  was  very  largely  oversubscribed  before 
the  list  had  been  open  twenty-four  hours.  A  Russian  war 
loan,  which  has  been  anticipated  for  some  time  past,  amount- 
ing to  $60,000,000,  is  officially  announced  to-day. 

The  money  market  has  been  but  slightly  disturbed  by 
passing  events.  Call-loan  rates  have  been  quoted  as  high  as 
2%  but  the  bulk  of  actual  business  has  been  at  lower  rates. 

The  open  market  rates  for  oall  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  2%  per  cent.  To-day's  rates  on  oall  were  2  to 
2%  per  cent.  Prime  commercial  paper  quoted  at  3%@4  per 
oent  for  endorsements  and  3%@4J4  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £444,634  and  the  percent- 
age of  reserve  to  liabilities  was  48*72,  against  47*63  last  week; 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  65,500,000  francs  in 
gold  and  400,000  f  ranos  in  silver. 

1CEW  TORK  OITT  CLHAKING-HOTJ8B  BANKS. 


Capital 

Surplus 

Loaas  A  discounts 
Circulation........ 

Net  deposits 

Specie 

Legal  tenders 


Beeerreheld 

16  p.  o.  ot  deposits 

Surplus  reserre 


1904 
May  7 


115,972.700 

138.809,000 

1,071,030,000 

35.774.600 

•1,131,712,800 

230,610,900 

75,041,500 

305,652,400 

282,928,200 


Differences 

from 

previous  WMt 


Ino  21,393,200 
Ino  5,900 

Ino  17,345,000 
Deo  4,585,600 
Deo    1,498,200 


Deo 
Iio 


6,088,800 
4,336,250 


22.724,200  Dec  10,420.060 


1903 
May  9 


109,822,700 
129,181,300 
923.080,200 

43.948,900 

*916,834,700 

169,1)51,700 

69,936,800 

338,988,500 
228,958.675 


10.029.825 


7903 
May  10 


83,622,700 
103,665,700 
901,938.000 

81,229,600 
960,235,600 
170,490,400 

78,029,600 

248,519,900 

240,068,900 


3,461,000 


*  $56,097,400  United  States  deposits  included,  against  $56,212,700 last 
week  and  $37,248,800  the  corresponding  week  of  1903.  With  these 
United  8tates deposits  eliminated,  the  surplus  reserve  would  be  $86,748,650 
on  May  7  and  t47.197.426  on  AprU  30. 

Notb.— Return  sot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
dull  with  very  narrow  fluctuations  this  week;  gold  exported 
to  Paris  during  the  week,  $13,969,681. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85^@4  86  for  sixty  day  and  4  87^@4  88  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  85  ®4  8510  for  long,  4  8690@4  87  for  short  and  4  8715@ 
4  8725  for  cables.  Commercial  on  banks,  4  8470@4  8480,  and 
documents  for  payment,  4  84%  @4  84;%.  Cotton  for  payment, 
4  84%@4  84^;  cotton  for  acceptance,  4  8470@4  8480,  and 
grain  for  payment,  4  84%@4  84^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  17}£*@5  17^  for  long  and  5  15%@5  15J  for  short. 
Germany  bankers'  marks  were  94  15-16@95  for  long  and 
95%@95  7-16f  for  short.  Amsterdam  bankers'  guilders  were 
40%H<340  3-16  for  long  and  40%f@40%**  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  10>£  c;  week's 
range,  25  f.  11%  c.  high  and  25  f.  10%  c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long ■ 


-Bhort.- 


Stirling  Actual— 

High...  I4  86  9   4  8510  I    4  8690     9 

Low ...  |  4  8490        *  4  85  I     4  8690     9 

Parts  Bankers'  Trancs— 

High...  16  174*       •3  5  17'?  I    5  15«g 

Low...  |5  17 >a*      9  6  171a  |    6  15St 

Germany  Bankers'  Marks— 

High...  |     94>»ia     9  96  I     96*«        9 
Low....  I     94i»i«     *  96  95Ht       9 

Amsterdam  Banksrs'  Guilders— 

High...  I     40*11*1]      9  40»18  I     40*at 
Low™.  |     40V1      9  40»la  40*st 

*  he  of  1%.  \  iw  ot  1%.  t  »«t  Ol  1%. 


-Cables.- 


4  87 

4  8695 


9  e  let 

9  5  16«*» 


96»ut 
96  "a 


I 


4  8715 
4  8716 


4  8725 
4  8720 


•  40H** 

•  40**** 
Less :  *  4«  of  1%.  \  iw  ot  1%.  *  s„  0t  1%.    Pius :  J]  ilg  ot  1%.  **  *«  ot  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  £brk  at  the  under-mentioned  cities  to-day:  Savannah, 
12%o.  per  $1,000  premium;  Charleston,  25c.  per  $1,000  pre- 
mium; New  Orleans,  bank,  par @10o.  per  $1,000  premium; 
oommeroial,  35c.  per  $1,000  discount;  Chicago,  35c.  per 
$1,000  premium;  St.  Louis,  45c.  per  $1,000  premium;  San 
Francisco,  25c.  per  $1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  $10,000  Virginia  6s  deferred  trust  receipts  at  6%. 


The  market  for  railway  bonds  has  been  relatively  steady, 
although  a  few  issues  showed  a  tendency  to  lower  prices  in 
sympathy  with  stocks.  Daily  transactions  averaged  some- 
what less  than  $2,000,000  par  value,  and  included  a  large 
number  of  issues. 

United  States  Steel  5s  have  been  much  less  conspicuous 
than  usual,  and  after  advancing  a  point  close  with  a  frac- 
tional net  loss.  Central  of  Georgia  have  been  active  and  the 
2d  incomes  show  an  exceptional  advance  of  over  2  points. 
Consolidated  Tobacco  4s  advanced  a  point  but  the  Rock 
Island  Railroad  issues  have  been  weak.  In  addition  to  the 
above,  Union  Pacific,  North'n  Pacific,  Atohison,  Bait.  &  Ohio 
and  Norfolk  &  Western  bonds  have  been  relatively  active. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $1,000  3s,  coup.,  1908-18,  at  106%:;  $2,000  3s, 
reg.,  1908-18,  at  105%,  and  $3,000  4s,  coup.,  1907,  at  107%. 
The  following  are  the  daily  closing  quotations ;  for  yearly 
range  see  thxrd  page  following : 


la,  1980 registered 

Is,  1930 coupon 

Is,  1930, smaJ. registered 

Is,  1930,  small coupon 

8s,  1918 registered 

Ss,  1918 ooupon 

8s,  1918,  small.reglstered 

8s,  1918,  small coupon 

4s,  1907 registered 

4s.  1907 coupon 

4s,  1926 registered 

4s,  1926 ooupon 


Interest 

May 

May 

May 

May 

May 

May 

Periods 

7 

9 

10 

11 

13 

13 

Q—  Jan 

*106 

*106 

•106 

*105 

*105 

*106 

Q—  Jan 

•106 

*106 

•105 

*105 

*106 

*105 

Q—  Feb 

*i06" 

*i0Mi 

*ib*6»i 

*  105*4' 

*106»4 

105*4 

Q— Feb 

*106 

-106 

•106 

*106 

*106 

106*4 

Q— Feb 

•  •••- 

•  ->■ 

>••••• 

mmmmt 

Q— Feb 

"106 

*105 

•105 

"105 

•105 

*105 

q— Jan 

*107 

"107 

*107 

*107 

*107 

*107 

Q—  Jan 

*107 

*107 

•107 

"107 

*107 

107  ** 

Q— Feb 

*132>» 

*132>i> 

*1324 

*1324 

*182***182>» 

Q— Feb 

*132>» 

*138»» 

*132>* 

*132*« 

*182*» 

♦132  *u 

•This  is  the  price  bid  at  the  morning  board;  do  tan  was  made 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  continuously  weak.  The  transactions  on  Monday — 
about  119,000  shares — were  near  the  smallest  of  the  year, 
but  the  volume  of  business  steadily  increased,  and  on  Thurs- 
day nearly  420,000  shares  were  traded  in.  Day  by  day  the 
downward  movement  has  continued  and  a  long  list  of  active 
stocks  has  declined  from  1  to  3  points. 

Pennsylvania  has  been  the  most  active  railway  issue  and 
shows  near  the  minimum  decline.  New  York  Central  was 
notably  weak  on  the  announcement  of  a  new  loan,  but  recov- 
ered a  part  of  the  loss.  Metropolitan  Street  Railway  has 
been  one  of  the  strong  features  and  exceptional  in  closing 
with  a  gain  of  over  half  a  point. 

United  States  Steel  has  been  the  conspicuous  feature  of 
the  industrial  list.  The  preferred  sold  down  to  51J4",  a  loss  of 
4%  points  and  the  common  at  8%  was  1%  below  its  previous 
low  record.  Other  iron  and  steel  issues  have  been  weak  in 
sympathy.  Corn  Products  preferred  declined  nearly  6  points 
and  recovered  feebly.  Consolidated  Gas  covered  a  range  of 
6%  points  on  uncertainty  as  to  the  fate  of  the  Remsen  Gas 
Bill  in  the  hands  of  the  Governor.  General  Electric  fluctu- 
ated over  a  range  of  6  points  and  suffered  a  net  loss  of  2 
points.  On  the  other  hand,  Amalgamated  Copper  closes 
nearly  3  points  higher  than  last  week  and  Anaconda  Mining 
has  been  strong. 

For  daily  volume  of  business  see  page  1900. 

The  following  sales  have  ooourred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  Dages  which  follow. 


STOCKS 
WetK  Ending  May  13 


Allls-Chalmers  Co 

Preferred 

American  Coal 

Amer  Teleg  &  Cable 

Oleyeland*  Pittsburgh. 

Corns  took  Tunnel  1st  In- 
come 4s  stamped 

Detroit  City  Gas 

Laclede  Gas  (St.  L.),  pf. 

Maryland  Coal  preferred 

Nat  £nam  <fc  Stamping.. 
Preferred 

N  Y  <&  if  J  Telephone ... 

RB  Securities  111  Cent'l 
stock  trust  certificates 

United  Fruit  Co 


Haiti 
tor 
Week 


1,400 

200 

100 

12 

12 

1,000 
20o 
20 
10 
520 
60 
12 

10 

400 


Range  for  Week 


6    MaylO      6>-jMayl0 
39»*Maylll   42    May  9 


200    MaylO 

90    Mayl3 

178»«May  7 

'18    May  9 

73*4  May  7 
9779MaylO 

115  MaylO 
18  May  11 
82    May  9 

143    MaylO 


200    MaylO 

90    Mayl3 

178>aMay  7 

•18  May  9 
73>,May  7 
97*gMaylO 

116  MrjI'i 
18>*May  9 
82    May  9 

143    MaylO 


90*gMay  9     90».May  9 
109*»iMayll  110    MaylO 


Range  sines  Jan.  1. 


d    Mai 

15    Feb 

39**Mai 

64%  Feb 

200    May 

200    May 

82    Jan 

90    May 

178  >a  Apr 

181    Mar 

12    May 

•18    May 

72"aApr 

76"«Jan 

91    Mar 

104    Feb 

110    Feb 

116    Feb 

17    Jan 

21    Jan 

78    Jan 

83    Jan 

140    Feb 

160    Jan 

85    Feb 

90?eMay 

96    Feb 

110    May 

Ontside  Market.— The  conditions  prevailing  on  the  Stock 
Exchange  have  been  reflected  in  the  market  for  unlisted 
securities.  Trading  has  continued  m  a  limited  scale,  and 
while  some  irregularity  has  been  displayed,  the  general 
trend  of  prices  has  been  towards  a  lower  level.  On  transac- 
tions aggregating  only  about  3,600  shares,  the  price  of 
Northern  Securities  stock  declined  from  99j^  to  9734;  the 
close  to-day  was  at  97%.  Seaboard  Air  Line  new  5  per  oent 
bonds  advanced  \\i  p  ints  to  87*^,  but  both  the  common  and 
preferred  stocks  declined,  the  former  from  9  to  8%  and  the 
latter  from  18  to  173^.  Standard  Oil  rose  4  points  to  629. 
Considerable  interest  centered  in  the  trading  in  the  new 
Japanese  6  per  cent  bonds  (when  issued);  the  initial 
transaction  was  made  on  Tuesday  at  96%  and  inter- 
est, a  premium  of  3J4  per  cent  over  the  issue  price; 
subsequently  the  price  declined,  and  the  close  to-day  was  at 
943^,  the  lowest  figure  at  which  the  bonds  have  sold.  Gen- 
eral Electric  "rights"  were  dealt  in  on  the  curb  for  the  first 
time  today,  and  the  price  rose  from  2  to  0%.  Bank  of  Cuba 
stock  sold  on  Tuesday  at  104}^;  the  price  of  this  stock  has 
been  advancing  during  the  past  few  weeks,  a  sale  having 
been  made  on  April  21  as  low  as  84%.  Brooklyn  Union  Gas 
debenture  6s  declined  2%  points  to  185  on  Tuesday,  but  the 
following  day  they  rose  to  191;  the  close  to-day  was  at  190. 
Greene  Consolidated  Copper  stock  ranged  between  15,%  and 
15,  closing  to-day  at  15%;  on  Tuesday  it  was  traded  in  ex- 
dividend  of  3  per  cent. 

Outside  quotations  will  be  found  on  page  1900. 
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STOCKS— HIGHEST  AND 

LOWEST 

HALh    PRICES 

STOCKS 

Jiange  lor  Year  iyu4 

Range  lor  Previous 

NEW  YORK  STOCK 
EXCHANGE 

the 
Week 

On  basis  0/  100-share  lots 

Year  (1903) 

Monnav 

Tuesday 

Wednesday 

Thursday 

triday 

Saturday 

May  7 

May  9 

May  10 

May  1 1 

May  11 

May  13 

Shares 

Loioest 

Highest 

Lowest 

Hinhest 

Kailroatltt. 

•24       27 

•24        27 

•21        27 

•24        27 

•24       27 

•24       27 

*  nn  Arbor 

/*.  Do    pref 

27     Jan  22 

27     Jan  22 

25      Dec 

41     Jan 

•52       56 

•68       56 

'52        50 

•62       56 

•52        56 

•52        50 

}f>2      Apr  14 

45  4     Feb    1 

54  4  Dec 

89     Jan 

72  4    72 % 

72       72  4 

72       72% 

71%    72% 

x08%    6»% 

68%    69% 

Atch.  Topeka  &  Santa  K<-. 

50.721 

04     Feb  21 

754  April 

54      Aug 

89  H  Jan 

•it'1-.      '.'.> 

j!'i%    92  Hi 
78%    78% 

92  4    '■'  I 

784    78% 

92  4    92% 

78 4     78% 

924    02* 

77%    78% 

92        92  4 

77%    78% 

Do    pref...         

2,7o7 
17,910 

87%  J  an     0 
73%  Mar  M 

94%  Apr   8 
85%  Jan  37 

St3*  Aug 
7 1  %  Sep 

103 4  J  an 

78%    79 

•  *  Do     pref. ..          

104      Jan 

91        'J  I 

491       9i 
45%    46% 

491%    91% 
46%    46 

491         92 
45 -'4     40% 

492       02 
45        40 

491       91 
45%    4534 

343 
30,505 

8,%  Fell  19 
38      Feb  2  1 

92     Jan  28 
52  4  Jan    2 

82%  JMy 

29  4  Sep 

90%  Feb 

45%    46% 

Brooklyn  Rapid  Transit.. 

71%Fel> 

•115     

•115      

'115      

•115      

•115      

♦115      

Buffalo  Kooli.  &  Pittsb'g. 

118%  Mar  2 

127     Jan  12 

121     Nov 

i  50     Feb 

•189     

•132 
117      117 

•132 
117     117% 

•  isa 

110% 117 

•  1 32 
1104110  4 

*132 
1104117 

Do    pref 

3,145 

I094  Mar  12 

121*4  Jan  22 

140     Sep 
11 5%  Oct 

100     Feb 

•116%  117% 

1  'anadiau  Pacific 

138%  Feb 

•64%    66 

65%    85% 

65  %    05  4 

•05        65% 

•61        05  4 

•04        66 

Son 

64     Apr29 

08  4  Jaii    2 

57  4  Sep 

78%  Jan 

•157     15!> 

•157      159 

•157      159 

♦157     159 

•157      159 

4157     157 

Central  of  New  Jersey... 

10 

154  4  F6D20 

103  >4  Jan  19 

153      Oct 

190     Jan 

i  30%    30% 

30       30  4 

430       30 

30  4    30% 

2U34    30 

29%    29% 

Chesapeake  <fc  Ohio 

1,794 

284  Mar  14 

36     Jan  28 

27  4  Nov 

53  4  Jau 

38       38 

•37%    38% 

•81        82  4 

•180     

37%    38 

81       81 

•180      

38        38 

•80%    82 

♦180      

38        38 

•80%    81 4 

•180      

38  4    38  4 

•80  4    81% 

♦180     

Chicago  &  Alton 

1,250 
200 

3  J     Jan  l.< 

75     Jan    2 

}181  Jan  If. 

40      Feb    0 

85%  Jan  21 

1 1S2  Jan  14 

18  4  Sep 
0<»      Sep 

5170  JMy 

37%  Jau 

•81       82% 

Do    pref 

75%  Deo- 

•18(1     

Chicago  Burl  &  Quincy.. 

5184  Mar 

•124     140 

•124     140 

•124      140 

•125      140 

•125      140 

•125     140 

Chicago  <fc  East.  111.,  pref. 

12  1      Feb  11 

}135  Mar24 

105     J'ly 

138%  Jan 

•15%    16% 

16%    15% 

15%    15% 

154     15% 

15        15  4 

14%    15% 

Chicago  Great  Western.. 

5,800 

14     Feb  24 

17%  Jan  22 

13      Ang 

29%  Jan 

•S4%    90 

•84%    90 

-84%    90 

•84%    00 

•84%    00 

•84%    90 

Do    4  p.  c.  debentures 

. . 

83%  Feb   6 

864  Apr  12 

83%  Sep 

99%  Jan 

-t.i;  '.I    88% 

60 '4    00 'j 

•66        67 

66       68 

65        65 

*05       07 

Do     5  p.  c  pref.  "A".. 

209 

0">     Feb  25 

71     Jan  28 

63      Oct 

85  4  Jan 

-.'7        28  4 

*274    28 '4 

27:<h    28% 

♦27       28% 

27       27 

26       26% 

Do    4  p.  c.  pref.  "B".. 

70i; 

25%Mar2) 

Jl    Jan  21 

24      Sep 

40%  Feb- 

142  4  142% 

142% 143 4 

142%  142% 

141%  142  4 

149%  141% 

139%  141% 

Chicago  Milw.  <ii  St.  Paul. 

44,281. 

137%  Feb  24 

148%  Jan  22 

133%  Ann 

183% Jau 

•176      170% 

•170      170 \ 
189%  109% 

•176     176% 
•169     172 

'175  4170% 
•169     172 

•  175  4  17634 
•169     172 

*175%17634 
108%  169 

Do    pref 

299 
419 

173     -Mar  4 
101%Marl4 

1^0      Apr  12 
172%  Mar29 

168      Aug 

153      Sep 

194  4  Jau 

•109  4172 

Chicago  &  North  Western 

2  24%. Tan 

}136     136 

•135     140 

•135      140 

•135     140 

♦135     140 

*1H5     140 

Do    pref 

4 

207     Feb    8 
4130  May  9 
135      Mar'22 

215      May   4 
4137  May   7 
145     Jan  21 

190      Aug 
132      Oct 

117     J'ly 

25o     Jan 

Chic.  Bock  Isl'd  <fe  Pacitic 
Chic.  St.  p.  Minn.  <fe  Om. 

200%  Jan 

•135     ni> 

1 02     Jau 

•171      180 

•171     180 

84       84 

•171     180 
-8          9 

•171     180 

•8         9 

•170     180 

8  4      834 

•170     180 
•8         9 

Do    pref 

450 

4165  Apr2^ 
8%  Feb  24 

176     Jan    0 
1234  Jan  15 

4165  Nov 
8      A  ug 

194     Jan 

"84        « 

Chicago  Term'l  Transfer. 

19%  Jan 

•17       18% 

•17       1834 
5%      6  4 

•18          1834 

•54      5=8 

•17       1834 
534       6 

184    18% 
•5%      6 

•17        18% 
5%      5  4 

Do    pref 

200 
1,000 

18     Jan    2 
4%  Feb  20 

26  4  Jan  15 
7%. Ian    4 

15     Sep 
3     Mm 

30     Jan 

-5  S»      6 

Chicago  Union  Traction. 

17%  Jan 

30        30 

30       30 

Do    pref 

Cleve.  Ciu.  Chic.  <fe  St,  L. 

30U 

29%  Feb 2;; 
70%  May  6 

33% Jan  18 
8034  Jan  22 

30     May 
00      Aue 

50%  Jan 
99%  Jan 

■*7o Hj    7.". 

•71        74% 

•714    74 

•704    73 

•70%    73 

7f%    70% 

200 

•106     120 

-106     120 

•106     120 

♦105      120 

•102     120 

•102      120 

Do    pref 

100     Feb    b 

110%MarH 

112     Dec 

119     Jan 

15  4    15% 

16        10 

•154    10 

15%    15% 

15       15% 

15        15  4 

Colorado  <fe  So.,  vot.  trust 

970 

14%Feb23 

19     Jan  12 

10     Jly 

Sl%  Jan 

6  2  Hi    52% 

•52%    53 

•52%    53 

452%    52% 

*52       53 

52        52 

Do    lstpf.  vot.  tr.  cfs. 

700 

52     Feb  23 

58%  Jan  25 

44%  Aug 

72     Jan 

•22        22  "a 

•J2  '4    82% 

•22        22  4 

21%    21% 

21%    21% 

•214    22 

Do     2dpf.  vot.  tr.  ctfs. 

310 

21%. May  12 

28%  Jan  22 

17     All 

48     Jan 

•156     157 14 

1  j0  4  I0OH2 

150      156 

15034  157 

156     1504 

155      150 

I  Delaware  &  Hudson 

1  "elaw.  Lack.  &  West'n. 

2,409 

149     Marl: 

108  4  Jan  22 

149      Aug 

183%  Feb- 

•269  Hi  271 

208  4  208% 

208%  208  4 

•2084  271 

268  4  208  4 

268  4  208% 

009 

250  4  Feb  23 

275%  Apr   7 

230     J'ly 

276 %. Tan 

-20       21 ^ 

•20%     21 

20        20 

20        20 

20        20 

19%    19  4 

Denver  <fc  Rio  Grande 

90  <) 

18     MarH 

23%  J  an  22 

18      Oct 

43     Feb 

•68  Hi    70 

*69%    70 

•68%    70 

•68%    70 

68%    684 

66       68 

Do    pref 

20( 

64 4  Feb  24 

74%  J  an  22 

62     Nov 

90  4  Feb 

{18       18 

"18        25 

•18        25 

•15       25 

•18       25 

*18       25 

Des  Moines  &  Ft.  Dodge. 

50 

19 4  Jan    i 

24%  J  an  22 

12     Sep 

47  4  Jau 

*8Hi      94 

8%       8% 

•8%      9% 

•8%      9% 

•8%      9  4 

"8%      9% 

Detroit  South. vot.  tr.  ctt's 

100 

8%Aprl3 

1434  Jan  25 

7%  Aug 

20%  Jan 

•17       19  Hi 

•17       19 

•17        19% 

•17        194 

17  4    17% 

•17       18 

Do    pref.  vot.  tr.  ctfs. 

200 

1634  Aprl4 

29 4  Jan  25 

14     Nov 

39%  Jan 

•62       62% 

•61%    6234 

*6134    6234 

*6l%    6234 

*01%    6234 

*6134     6234 

Detroit  United 

61      Feb  25 

67%  Jan  22 

55     Oct 

90     Jan 

•7%      8 

*7%      8 

•7%      8 

7%      7% 

46%      6% 

•7          8 

Duluth  So.  Shore  <fe  Atl.. 

150 

7  4  Apr  14 

10% Jan  22 

7     Aug 

19  4  Feb 

•11  Hi    14 

•11%    14 
24%    24% 
63       63% 
*37%    38 % 
•56       60 

•11%    13 
23%    24% 
61%    03 
37       38 

•56       60 

•11%    13 
23%    23% 
02       62% 
37%    3734 

•56       60 

*n%  14 

23%    23% 

61%    02  4 
37       3734 
•50        60 

12        12 
22%    23% 
00%    0134 
304    37% 
•50       00 

Do    pref 

100 

60,600 

10,095 

4,770 

11%  Feb  29 

22     Feb  20 
0O%Mayl3 
36  4  Mas  1 3 
57     Apr  20 

18%  Jan  23 

29 4, hin    2 
69%  Jan  2'< 

50 4  Jan    2 
00  4  J  an  27 

10     Nov 
23      Aug 

02%  Apr 
44     J'ly 
39  %  J'ly 

29%  Feb 

24  Hi    25 

l?ne 

4  2%  Jau 

63%    63% 

CJ  Do    lstpref 

74      Feb 

38%    3334 

Do    2d  pref 

04  7K  Feb 

•56       60 

Evausv.  &  Terre  Haute.. 

72  4  Jan 

•70       78 

•70       78 
*40       51 

•70       78 
•40       51 

♦70       78 
♦40       51 

♦70       78 
40       40 

•70       78 
*36%    51 

Do    pref 

100 

72     Feb  23 
40     Mayl2 

72     Feb  23 

54     Feb    3 

78      Anc 
3 1     Sep 

91     Jan 

•40       51 

Ft.  Worth&Den.  0.,stmp. 

74%  Feb 

•176     180 

•170     180 

•170     180 

•175     182 

•175      182 

175     175 

Great  Northern,  pref 

100 

170     Marl  7 

180     Mar25 

160     Oct 

299     Jan 

-71     

Green  Bay&W..deb.  ctf.A 

72     Mar24 

79%  Jan    7 

73      Dec 

Jan 

13%    13% 

13%    13% 

13        13 

•12        134 

Do                  deb.  ctf.  B 

22 

ll%Feb20 

15  4  Apr   6 

10      Aug 

27  4  Jan 

67       67 

•05       67 
7834    7834 

•65       67 

78       78 

65       66 

78       78% 

•00       70 

78%    78% 

65        65 

78%    7834 

flocking  Vallev 

1,000 
2,945 

65     May  11 
77     Marl2 

77  %  Jan  22 
85     Jan     , 

63     Sep 
77     Oct 

100  4  1-eb- 

78%    7834 

A-l  Do    pref 

99  4  Mar 

130%  130'4 

130% 130% 
•17%    19 

130     130 
•17%    19 

129% 130 
•174    19 

129%  129% 
-17  4    19 

129      129% 
•17%    19 

Illinois  Central 

1,688 

125%  Feb 24 
17     Feb  18 

134%  Jan2- 
22%  Jan    8 

125  %  J'ly 
10     J'ly 

151      Jau 

*17H»   19 

JLowa  Central 

48    Jan 

•34       36 

{33       33 

22%    22% 

•34       30 
•21       28 

•34       36 
♦22%    28 

•34       36 

•23       24 

•34       36 

•23        24 

Do    pref 

15 

200 

32     Feb 25 

22%  May  9 

42     Jan  14 
29     Jan'ii 

59  4  Oct 
25  4  Oct 

77  V.lau 

•22 %    28 

fZanawha*  Michigan.. 
IVc.Ft.S.ifcM.,tr.  cts.  pld 

47  %  Jan 

•66%    67  Hi 

400%    66% 

66%    66% 

66%    6634 

•66       67 

*M       67% 

525 

65     Feb   8 

70%  Apr  12 

62  4  Oct 

82  >4  Feb 

•18       19 

•17%    18% 

•17%    19 

•17%    19 

•17%    1834 

18%    18% 

Kansas  City  So.  vot,  tr.  .. 

100 

16%  Feb  24 

21     Jan  21 

10  4  Oct 

30%  Jan 

•34%    36 

•34%    35% 

-34       36 

♦34%    35 

34%    35 

35%    354 

Do    pief.  vot.  tr.  ctfs. 

600 

31     Feb  2 9 

383«  Jan  19 

29     Oct 

61  4  Jau 

•16       17 

•15       17 

•15       17 

•14       17 

14        14 

•13        16 

Keokuk*  Des  Moines... 

100 

10%Janll 

19%  Apr  12 

10     Oct 

49     Mar 

•47       62 

•47       62 
•28       29 

•47       52 
•28%    29 

•47       52 
•28%    29  4 

*  47        62 
28%    28  4 

•47        52 
•28%    29 

Do    pref 

150 

45  %  Apr   7 
26     Marll 

52     Apr  12 
30%  Jan  25 

48     J'ly 
23  %Nov 

455     Apr 

•28 %    29 

I  ake  Erie  &  Western... 
Aj  Da    pref 

53     Jan 

•90     105 

96       95 

•250     275 

•90     105 
•260     275 

•95     105 
•250     276 

•95      105 
•250     275 

*95      105 
♦250     275 

400 

{89     Jan  16 
4271 -'4  Feb  24 

95    Feb 23 

42"134  Feb 2 J 

89     Nov 
275      Dec 

lis     Feb 

•250     275 

L.  Shore  &  Mich.  Soutli'n 

334  4  Ian 

•47       51 

•46       50 
107%  109% 

•46       50 
108%  108% 

•45        60 
108     108% 

•45        50 
107%  1084 

•45       50 
•107     107% 

Long  Island 

li'.oiif 

49     Mar23 
101     Feb 23 

55 4 Jan    2 
111%  Jan  22 

49     Dec 
9  5     Sep 

83     Jan 

108     108 

Louisville  A  Nashville... 

130  4  Jan 

143%  143% 

143     143=8 

143%  143% 

14234  143% 

14234  142% 

142     142% 

j\/I  anhattan   Elevated . . . 

6,589 

13934Marl2 

140%  Jan  22 

120%  Sep 

155  4  Jan 

•75       80 

76       75 

•74%    78 

77%    77  4 

70       76 

70       76 

»'l  etrop.  Secur.,  sub.  reo. 

009 

724  MarH 

92     Jan  21 

70  4  J'ly 

128-8  Jau 

108% 109 

107%  108% 

108%109 

108%  10934 

1084110 

109      110% 

Metropolitan  street 

Met.  West  Side  Kl.  (Uhie.) 

21,040 

10434Marl4 
16     Jan  15 

124      Jan    2 
17%  Jan    4 

99%  Sep 
17     Dec 

142%  Jau 
.is     Jan 

7%      7% 
•120     135 

7%      8% 
•120     135 

{46       46 
64      7% 
♦120     140 

20 
10,050 

15     Mar  9 

5     Apr  23 

4119  4  Feb   1 

450     Feb    5 

14%  Jan  11 

138     Feb  20 

5 1  %  Dec 

8>..  Nov 

102      May 

88     Jan 

7%      74 

7          7  4 
•125     150 

7%      74 
•125      130 

Mexican  Central 

29     Mar 

•120     135 

Michigan  Central 

135     Jan 

•42       55 

•42       65 

•40       55 

♦40       55 

•42       45 

"42        59 

Minneapolis  <fc  St.  Louis. 

01     Feble 

67% Jan  18 

41      Oct 

110     Jan 

•85       90 

•85       90 
62       62 

•82       90 
62       62 

♦82        93 
01 4    62 

•82        90 
•01        614 

•82        90 

02       62 

Do    pref 

1,029 

90     Jan    0 
55     Jan    4 

9 4%  Jan  21 
67     Jan  20 

83     Nov 

42     Aug 

118      Feb 

61*4     61% 

Minn.  S.  P.  <fe  S.  S.  Marie. 

79  4  Feb 

•1184119% 

-118%119 
17        17 

119     119 
•10%     17% 

♦117     119 
♦16%    17  4 

♦116      119 
10%     1634 

•110      119  4 
10%    164 

Do    pref 

100 
900 

116     May  2 

14%  ItIi'JI 

126%  Jan2.-s 
19     Jan  21 

109%J'nt 
15%  Oct 

132  4  Feb 

•17        17% 

Mo.  Kansas  &  Texas 

30  4  Jan 

36H>    36% 

36       364 
91%    91% 

•35%    36% 
91%    91% 

♦35%    37 
90%    914 

4304    30% 
89%    90% 

•35%    36  4 
89%    90% 

Do    prof 

429 
17,145 

.^0      I'Vh'j:. 
87      Feb 24 

42%  Jan  22 
9.»%Jan22 

33     Oct 
85%  Aug 

03  4  Feb 

91%    91% 

Missouri  Pacific 

115%  Feb 

•109     110 

•108     110 

♦109     112 

♦109      112 

110     110 

*1o8     112 

VI  ash.  CI1.1ll.cto  St.  Louis 
i  '  at.of  Mex,  non-cum.pf 

100 

101 4  Feb 2 4 

124  4  Jan  11 

85     Oct 

133%  Deo 

•36       38% 

•36       38 

♦36       38% 

•36       38% 

-36        38 

*36        38 

3434  Feb 25 

4  I     Jan  1 1 

34  4  .Mai 

47%  May 

•17%    18 

417%    17% 
114%  115 

•17%    18 
113%  114% 

•17%    18 
113%11334 

♦17%    18 
113%11434 

•17%    18 
113J4  114% 

Do  2d  pref 

20 
15,115 

16%  Feb  25 

112%  Marr. 

21%Jan    * 
122     Jau    8 

17     Nov 
112%  J'ly 

2.8%J'iie 

•115     115% 

N.  Y.  Central  &  Hudson.. 

156     Jau 

•26       27% 

"20       27  4 

25%    25  4 

•25%    27 

•25        27 

-26       27 

N.  Y.  Chic.  &  St.  Louis... 

loo 

2  5  4  M  a  r   7 

32  4  Jan  25 

19  4  Sep 

45     Jau 

•105     120 

•106     120 
-60       65 
♦188     1884 

•105      120 
•60       65 

188     4183% 

•105     120 
♦00       65 
4187      188% 

101%101  4 
•55       59 

4187     187  4 

•100     120 
•58        60 
41864  186% 

Do    lstpref 

100 

774 

101  4  May  12 

63     Jan  19 

{186%Mayl3 

108     Jau  21 

69     Jan  2c 

190     Jau  23 

100      Oct 

50      Sep 

U87%May 

lis     Jan 

•60        65 

Do    2d  pref 

.87    Jan 

•188     138% 

N.  Y.  N.  Haven  <fc  Hartt. 

225  4  Jau 

21%    21% 

21%    21% 

21%    21% 

21%    21% 

21%    214 

20%    21% 

N.  Y.  Ontario  <fe  Western. 

5,400 

19%  Mar  14 

24  4 Jau  25 

19    Set 

35  4  Feb- 

•66%    57% 

}57%    674 

56  4    67 

50%    56  4 

50        56 

60       664 

Norfolk  ifc  Western 

2,210 

53  4  Marl2 

02 'i  Jan  2- 

53%  Nffv 

76%  Feb 

•86       89 

•86       89 

88        88 

♦87       89 

{88%    88% 

88       88 

Do    adjustment,  pref. 

475 

88     May   0 

90     Apr  12 

85     Aug 

93  4  Feb 

•53       66 

•53       56 
•85     105 
•63       66 
11441144 
•17       20 
•79       80 

•50        69 

*53       56 
•86     105 
•63       65 
113%  114% 
•17       20 
•79       80 

•68      60 

•53        56 

•85     105 
•63       67 
113%  114% 
•17        20 
78       79% 

•66       60 

53%    63  4 

•86      195 
♦03        66 
113%  113% 
"17         20 
•79       80 

•50        60 

53        58 

•85      100 
•03        60 
113%  113% 
•17        19 
•78        80 

"50        00 

IJacific  Coast  Co 

300 

117,573 
300 

51     Fen 24 

614  Jan  12 

111  4  Mai  12 

17     MarlO 

75     Feb  2 4 

56%  Jan  22 

67%  Jan  22 

123%  Jau  2.' 

234. Ian  22 

81%  Jan  23 

39%  .>ep 
80     J'ly 
50  4  Aug 

110%  Nov 
15     J'ly 
74     J'ly 

}74     Dec 
55     Sep 

72     Jaa 

•85     105 

L    Do    lstpref 

100     Feb 

•03        66 

Do    2d  pref 

76     Jau 

114%114% 

Pennsylvania 

157%. I  an 

•17       20 

Peoria ib  Eastern... 

39     Jau 

79%    70% 

Pore  Marquette 

81  4  May 

Do    pref , 

476      Sep 

•56       60 

Pillsb.  (Jin.  Chic,  db  St.  L. 

55     Apr  20 

60%  Jan  22 

94     Jan 

•HI        08% 

•«0       93  4 

43       43  4 

•90        93  4 

43  4    43  4 

•90       93% 

43        43'.. 

•90        08 4 
42%    43  4 

•90        93  4 

■12S.    42% 

Dj    pref 

17.100 

80     April 
3834  MarH 

98     Jau 22 
48     Jan  25 

90      Oct 
37%  Nov 

115     Jau 

43  4    43  Hi 

I>eading,  vol'g  tr.  ctfs.. 
LVlst  pref.  vot.  tr.  ells... 

69  4  Jan 

•7H        7'.l 

•78       79 

478  4    78  4 

784    784 

478%    78% 

78%    78% 

250 

76     Mai    1 

81     Jau 25 

73     Sep 

89%  Feb 

•02%    63', 

02  4    62  4 

62       02% 

01%    02 

•09  4    62  4 

♦00  4    02 

2d  pret.  vot'g  tr.  ctfs. 

039 

55%  Feb 25 

6(i     Apr  14 

55%  Nov 

81     Jan 

22%    23 

22%    22=8 

22%    22  4 

21%    22  4 

21%    22 

21%    2134 

Rock  Island  Company 

17,860 

19%  Marl  1 

27%  Jan  22 

19%  Aug 

53%  Jau 

60%    07 

60  %    06% 
•8%      9% 

05%    00% 
"8  4      '.'4 

0;>        85% 
30  4    31  •% 

•8  4      9  4 

04  4    0.>4 

64%    65% 

Do    pref 

8,040 
100 

5  i'-'.i  Jan    8 

30     A  pi  22 

9     Mar  15 

68%  Jan  22 

38  4  Feb    9 
It     Jan  23 

55%  Sep 

30     Aug 

7      Oct 

86     Jan 

Rutland,  pref 

72     Jau 

•8  4       9% 

•8  4      0% 

•84      9% 

Cl-  J'iscplutGr'd  Island. 
1'    Do     1st  pref 

15  4  Jan 

•35        30 

-35       89 
•16       19 

•36       39 
•10        LH 

•35        80 
•IB       18 

♦35        39 
•IB         18 

•86       39 

•15       18 

...... 

36      F>  0     9 

16     Jan    8 

45     Jan  10 
204  .Ian  10 

32     Oct 
13     Oct  1 

58     Jau 

•16        19 

Do     2d  pref 

247«Jau 

mANKS   AXD    iliUsT   COMPANIES— BROKERS'    QUOTA  TIONS 


liniilt* 

But 

ASK 

NEW    YORK 

America  1  ... 

500 

615 

Ann  [  Kxcli.. 

225 

230 

7oo 

900 

Bowery"    . 

Biitch'K.t  Di 

HO 

156 

century  11.... 

170 

180 

,-llaMe    

099 

(51int)i.mi 

.,"20 

340 

jdieinical 

.  .11  i/ens'  ctn 

4000 

4100 

160 

C'<>-  

i  203 

lin  11  n* 

Hid 

Ask 

Coal  &  Iron. 

1774 

( 'oliiinal  1i  .. 

450 

('olnnii.i  1  '   , 

<  400 

1 

( lommi 

12084 

(2124 

( ionaolidal  eil 

155 

103 

("rn  Bxehgel 

519 

1 

Discoum!  ... 

165 

< 

Baal    Kiver.. 

155 

105 

1 

alfl.... 

c 

Fidelity!  .... 

180 

200 

Filth  A  veil.. 

3090 

4000 

1'ittli 

300 

019 

ItnnU-. 

HthstreetU. 

Fourth 

Gallatin 

Gansevnortli 

Garfield 

German  Amu 
German  t£xl! 
German  ia1|  .. 

Greenwich  ]| 
ilaniillonli  .. 

Hanovei 

I  inn  A  Trail. 
Irviuir   


Bid 

.tsk 

300 

290 

210 

380 

400 

140 

500 

155 

165 

375 

600 

270 

170 

500 

52  9 

D 

570 

219 

225 

ISniiks 

JetlersonU... 

Liberty  

Lincoln 

Maiden  Laue 

Ma  11  1 1. HI. in' 

Market  &Ful 
Mechanics'  - 

Meofa  A   1  1.1' 

M  .  re.iiillle  . . 
Meicll    K\cll 

Meroliants' . . 

Melrnp  new' 
Mt  Mollis'  .. 


Bid 

Ask 

140 

147 

500 

530 

950 

1050 

105 

310 

330 

2(9 

259 

1217  4 

125  5 

1  25 

130 

f2!W% 

100 

179 

175 

185 

3  75 

125 

2  1  5 

225 

limikK 
Mutualli 

Nassailli    

New  Amstei 
New  York  Co 
N  V  Nat  Kx. 
New  York... 
19th  Ward*]. 
North  Amor. 

Northera 

1  inenlal'ii 

I'.mi  iic-.1i 

Park  (new).. 
People's^ 


Bid 

Ask 

270 

290 

180 

190 

400 

450 

1590 

1  90 

210 

] 

280 

290 

160 

;. 

200 

205 

>. 

115 

.  .,.. 

223 

280 

450 

170 

' 

2  70 

290 

lSllllltM 


Phenix 

Plaaalj 

Prod  Exchli . 
Kiversidell  .. 

Seaboard  

Second  

Shoe<&  Leth. 

Statell 

4th  Street.. 
12th  WaxilH. 
23d  WardV. 
Union  KxehT 
tinned 


Bid 

100 
525 
165 
250 
000 
600 
130 
800 
'.'(Hi 
120 
125 
160 


Asu 
110 


175 
280 


145 
206" 


166 
97% 


*  Hid  and  asked  prices;  n.>  tales  mure  maun  on  tins 
1  Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.     4  I,,!'hs  man  too  snare-..     1   i££  ii^ius.      1  si.ne 
4-  Trust,  Co.  eortilioates.        It,  Assessment  pan' 


uaaiKs.     a  lix  ciivideiid  and  lijsins.    o  Hovt  stock. 
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STOCKS— HIGHEST  AND   LOWEST  SALE  PB1CES 


Saturn  ay        Monday         Tuesday       Wednesday 
May  7  May  9  May  10  May  11 


-60 

47% 
•157 
•13 
•32 

47  4 
■20>a 

83% 


75 
47% 
159  4 
14 
:;4 
47  4 
21 
83% 


•  22 

'120 

20 

25% 

38  4 
94  4 


23 
121 

204 
26% 
3a% 
94  4 


•60  75 

47 7e  47% 

•157  1694 

•13  14 

•82  33 

47  47  4 

20%  21 

83^  84  4 


84  4 
914 

•7  4 
•40 

'17% 

•374 
•16 
•45 
•24  4 

•174 
•384 

•220 
474 

*16% 

•70 

'2  9 '4 
493% 
•22 
•180 
•6 
•3% 
•154 
6% 
*27  4 

•8 
•28 
19 
434 
♦3 
•17 
49 
95  4 
•112 
♦88 
1273s 
•1254 
•126 
10 
•74 
76 
•218 
•58b 
849  4 
431 


•11 
208 
•1094 
•124 

704 
•224 
•158 
•lias 
•65 
•26 
•384 

76 

•7 

•444 

•1064 

18% 

90 
•128 
•8!4>a 
•26% 
•97 
•26  4 
•69 
•201 
♦1734 
•724 

•64 

40% 

16 
•77 
•374 
•83 

35 

•26 


84% 
91  4 
104 

46 
184 
377, 
16  4 
47 
26 
18 
40  4 

226 
47-e 
18 
72 
30  4 

93  4 
28 
190 

7 

44 
174 

678 
28 

9 
31 

19  4 

84 
4 

19 

49 

95  4 
120 

91 
127% 
1264 
127 

10 

75 

76 
225 
6% 

494 

31 

64 

13 
209  4 
U()\ 

13 

70  4 

23 
160 

114 

67 

284 

39 

76 

10 

45 

106*e 

194 
904 

86 

27 
974 
274 
71 
212 
184 
75 

7 
414 
16 
79 
39 
84 

1 
86 
28 


•103     110 


6% 
79'8 

*6a4 

60 
16 
6434 
I04 
65  4 
27  4 
'101 
•18 


6% 

794 
74 
60 
164 
66 
I04 
55  "e 
27  4 
102 
22 


•205  210 

89   894 

•155  158 

•175  200 


224  22  4 

♦120  121  '4 

•19  4  234 

•24   27 

38  4  384 

95   95 


84 
*91% 

•74 
•444 
♦17% 
437% 
•15  4 
•46 
•25 
•174 

40 


84% 

92 '4 

104 

46  4 

18  4 

37=8 

164 

48 

26 

18 

10 


"60  lo 

48  48 

159  159 

-13  134 

4324  324 

47  47  4 

204  20% 

834  84 


22  22  M 
120  1214 
194  19 '4 
25  25 
38  384 
•94  4  954 


♦220  225 
47%  48  ■ 
•16%  17  4 
70   72 


29 
•89 

•22 


30 
93 

28 


•180  190 
-6    7 
•3=8   44 
•15  4  1734 
474   74 
•274  23 

•8    9S4 
♦28   31 
18»4  18% 
83   83 
•3    4 
♦17   19 
49   49% 
954  954 
•112  120 
•88   91 
1264 127% 
126  126% 
}127  127 
10   11 
7434  75 
75   754 
♦215  225 

•5%   64 
•484  50 
3134  3134 

64 

411   12 

205  208 

411141114 

934   12% 

65  70 

224  224 
♦158  1594 

•114  12 

467  67 

27  27 

♦384  39 

"74  78 

•7  10 

4444  444 

•10641064 

18%  184 

♦89  92 
129  132 

844  84  4 

264  26% 

•97  97 '4 

26  4  27  4 

*6H  704 
'209  4  212 

•1734  19 

•72  75 

4634  6% 

40%  404 

4164  164 

•77  79 

•37  4  39 

83  83  4 

,34  1 

35  3534 

•25  27 


4 
19 


3 
•17 

494    49% 
495        95 
112     120 
•88       91 
126»4  127% 
•1264127 
4127     1274 
-104    10% 
•74       74% 
74       754 
2184221 


46%      6% 


103 

6% 
80 

6% 
594 
16% 
64% 
10 
55 

427% 

1014 

•18 


108 
6% 
80 
7 
69% 
I64 
64% 
10 
55  4 
27% 

1014 
22 


207     207 
894    89% 
•156     160 
♦175     200 


83  4  84% 
914  914 
•74    104 

•444    464 
18        18 
374    37% 
16       164 
46 

•25 
1734 
40 


16 

26 

17% 

40*3 


♦220     225 
47%    484 
16%    17 
70 
28% 
89 
22 

♦ISO 


72 
29 
93 
28 
190 


'6  7 

'  *3%  44 

•154  17% 

6%  6% 

274  27% 

'8  9 


♦60       75 

47       47 

15941694 


'13 
•82 

46% 
20  4 
834 


13% 
34 
47% 
204 
83  4 


22  4    22  4 
116     120 
'.'3 -4 


25  4 

38 

95 


254 

38 

954 


83% 
•91 


83% 
924 


•28 
418 


31 
19 


82%    83 


*5% 
49 


6% 
49 


31%    31% 
64 


•11       13 
2024  205 
4H0%111 
104   10% 
65       65 
21%     22 
158     153 
•114    114 
•66        67 
27       27 
•384    39 
•74       78 
•7       10 
444    444 
10641064 
174    18% 
492       92 
128     130 
84        84 
264   264 
97       97  4 
4264    264 
•69       704 
♦210     212 
•17%    18% 
•72       75 
6%      6% 
40  4    40% 
415%    15% 
•774    784 
•374    39 
82       82 
*%      1 
354    35% 
25        25 


♦103     108 
6%      6% 

79%    79% 
7 

58% 

15'4 

65%  65  4 
10  10 
55  554 
27  4  274 
•101  1014 
18       22 


7% 
604 
164 


204     209 
894    894 
155     160 
130     215 


17% 

17% 

37 

37% 

♦16 

164 

♦42 

46 

24% 

24% 

17% 

17% 

•39 

404 

2234225 

47% 

49 

16% 

16% 

•70 

72 

28% 

28% 

•89 

93 

•  22 

28 

4188 

188 

•6 

8 

•3% 

44 

•154 

17% 

6% 

6% 

274 

27  4 

48 

8 

♦28 

31 

184 

184 

82% 

82% 

-3 

4 

♦17 

19 

48% 

49% 

95 

954 

•112 

L20 

-89 

91 

126%  1274 

♦126 

127 

Thursday 
May  ;a 


•60 

•464 

160 
13 
324 
45% 
20  4 
83 


72 

47 

162 

13 

32'. 
47', 
20'. 
83 


22 
116 

254 
•37  4 
95 


22 
120 
23% 
25% 
334 
95 


82% 

91 

•74 
•444 

17  4 

35% 
•16 
•42 

24% 
•17 

39 


83% 

91 

10  4 

46 

174 

37 

164 

47 

24% 

18 

39  4 


•104  10% 
•74   74% 
*72   76 
222  227 

•5%   6*, 
•484  50 
♦304  32 

' 64 

•11   13 
203  4207 
109%  109% 
10%  114 
664  664 
214  22 
156  157 
•114  114 


66 
•26 

66 
284 

•384 

39 

478 

78 

•7 

10 

444 

444 

41064 

106  4 

174 

17% 

•88 

92 

1284  129 

♦81 

85 

264 

26 '4 

97 

97  4 

•254 

264 

•69 

70 '4 

211% 

211% 

174 

17% 

•72 

75 

64 

6% 

39 

40% 

16 

16 

774 

774 

•374 

39 

•80 

84 

*% 

1 

344 

34% 

♦26 

284 

•  103  108 


6% 
7934 

74 
59% 

16«4 

♦64 

94 
534 
274 

101 


6% 
79% 

74 
69% 
15% 
66 
10 
55  4 
274 
101 


•18   22 


204  209 

89  89 

155  155 

•175  200 


226 
49% 
164 
70 
29 
96 
28 
190 

8 

4 
17 

6% 
27% 

9 
274 
184 
83 

4 
19 
49  4 
954 
120 
91 


8225 

4(5% 

16  4 
69  4 

*2834 
♦89 
•22 
180 

•6 

•3% 
•15 

"634 

27% 

•8 
427  4 

18 
•82 

•3 
♦17 
•48% 

95 
•112 
490 
126%127  4 
1264  126 '4 
4127  127 
•104  1034 
*74  4  74% 

76   76 
•220  227 

•5%   6% 

49   49 
4304  30  4 

* 64 

•11   13 
2034210 
♦1094111 
-10%  114 

664  664 
•204  20% 
155  155  4 

11 
•66 
•26 
•38  4 

74 

•7 

44% 
4107 

17  4 
•88 
130 
484% 

25% 
96% 
24  4 
69 
212 


fYiday 
May  13 


•60   72 

47   47 

159*8162 


13 
•32 

45% 
20 
82  4 


18 

34 

46% 

20  '4 

83 


214  22 
41204  120', 


"19 
'244 
'374 
94 


23  \ 

38  4 
95 


82  34 
•91 

•74 
S45  4 

16% 

35  4 
•15% 
•44 
•24% 

17 
'38% 


83', 

92 

104 

45 

L7 

35'8 

164 

47 

24% 

17% 

40 


St.  L&SFr.JPM&Coctts 

Do    lat  pref 

Do    2d  pref. 

C.&E.I.com  stock  tr  ctfs 

St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Southern  v.tr.  els.  atmped 

Do    pref.        do 
M.  &  O.  stock  tr.  ctfs  . 

I^exas  &  Pacific 
hird  Avenue  (N.  Y.). 
Toledo  Railways  &  Light 
ToL  St.  L.  &  W.  v.  tr.  ctfs 
Do  pref.  vot,  tr.  ctfs. 
Twin  City  Rapid  Transit. 
Do    pref 


*222     222 
49  4    51 
16% 
69  4 
829 


•16 
•70 
6% 

37  4 
•154 
•77  4 

36 
•80 
•% 

32»4 
•254 


11 

67 

284 

39 

74 

10 

44% 
107 

18% 

92 
130 

84  •■(, 

2534 

974 
25 
69 
212 


19 
75 

634 
394 
164 
78  ^ 
37 
82 

1 
34  4 

284 


103 

6% 

79  4 

6% 

68% 

•15% 

64% 

9 

51% 

427 

101 

•18 


103 
6% 

79% 

7 
594 
164 
65 

94 
53  4 
27% 
101 
22 


•203     208 
884    89 
154     155 
184     


16% 
69  4 
29 
93 
28 
190 

8 

4 
15% 

63. 
27% 

9 
31 
18 
82 

4 
19 
49% 
95% 
120 
90 


89 
•22 
130 

•6 

*3% 

15 
6% 

27% 

•8 
•28 

18 

82 

•3 
•17 

49 

94% 
•112 
•89 
126%  127% 
127     127 
126% 126% 
•10%    11 
•74  4    74% 

76       78 
4217     217 

•5%      6% 
•48%    494 

30  4    304 

* 64 

•11        13 
20642084 
J 110%  110% 

10%    10% 

66 
4214 
152 

11 
•66 
•26 
4384 
•70 

•7 

444 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Union  Pacilic. 
Do    pref 


66 
224 
158 
11 
67 
284 
39 
78 
10 
44% 
106%106% 
17%    194 
•88       92 
128     130 
•81        85 
264    25% 


X94  4 

244 

63 

•  211 

•16 

•70 

6% 

37 

15% 
•77 

36 
479% 
*% 

32% 
•264 


954 
244 
68 
213 
19 
75 

6% 
39  4 
15% 
784 
36 
79% 

1 
334 
28  4 


•101     108 


6% 
79 11 

*634 

684 
•15% 
65 

8% 
514 
27  4 
•1004101% 
18       22 


6% 
794 

74 
59 
164 
65 

9  4 
52% 
274 


204 

88 

♦154 

180 


209 

884 
157 
215 


U  nitRyslnv't  of  San  Fran 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    lstpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
Industrial  «&  Miscell 

Adams  Express 
malgamated  Copper. . . 
American  Car  &  Foundry 

Do    pref 

Amorican  Cotton  Oil... 

Do    pref 

American  Dist.Telegraph 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  <fe  Refin'g. 

Do    pref 

American  Snutt 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  <fe  Teleg... 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  &  C.Imp't 
Butterick  Co 


/  Colorado  Fuel  &  Iron. 


Do  pref... 
CoL  &  Hock.  Coal  <fc  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pret 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp 
General  Electrio 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail , 
eop.  Gas-L.<fc  C.  (Clue.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 


Sales  01 

the 

Week 

Shares 


890 

SOU 

200 

160 

38,465 

5,710 

1,450 


2,100 

10 

500 

500 

990 

2,075 


92.210 
500 


10 

1,100 

7,500 

375 

110 

200 

1,279 

600 

485 

175,710 

1,700 

460 

760 

40 

"""2o 


400 
1,234 
1,840 
10 
40 
2,030 
1,890 


3,350 
1,845 


75 
6,752 
897 
225 
100 
200 
2,600 


313 
390 


t>ailway  Steel  Spring... 
\)Do    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

Slos8.Shelfield  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
U  nited  States  Leather 

Do    pref 

U  S  Real  ty&  Construction 

Do    pref 

United  States  Rubber 

Do    pref 

U  nited  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinning 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seEl&Mfgassen 
Do    lstpref 


60 


9,090 

3,400 

987 


Range  lor  Year  1904 
On  basis  0) 100-share  lots 


Lowest 


461  Mar  1 
394  Jan    6 

150  Jan  9 
12%  Mar  9 
29  4  Feb  24 
414Marl4 
184  Feb 24 
77 4  Jan  6 
90  Feb 25 
214Feb2 

115  Marl  4 
19  Apr  22 
22  Feb 20 
32  Feb  24 
87 4  Feb  23 


71  Marl  4 
3864  Feb  2  5 
9  Feb 17 
42  4  Apr  19 
16%  May  13 
32%  Feb 24 
14  4Feb23 
42  Feb 24 
22  Feb  24 
164  Jan  4 
38     Jan    4 


5220  Feb   2 

43 4 Feb   8 

16%Mayl3 

67     Jan    6 

28 4  Jan   7 

89     Jan  22 

23     Mar21 

§135  Mar  7 

5  4  Jan  19 

2%  Jan    5 

11 4  Jan    5 

6%Mar24 

24%Mar24 


8     May  3 
28     Jan  19 
16  4  Jan 
76  4  Jan 
3     Jan 
1634  May 
46     Feb 25 
88%  Jan 
110     Jan  21 
85     Jan    0 
1224  Mar  7 
123     Jan    4 
Feb  16 
Jan    4 
Jan  25 
Feb  20 


121 
10 
69 
61 


2,268  185     Marl6  227 
534  Mar  1 
47%  Feb  19 
25  4  Marl  2 
63     Apr   5 
.    1134Feb27 
116,464  185     Feb 
225  101 4  Jan 
9%  May 
65     Mar 
20  4  Apr  20 


'.) 


Highest 


470 
494 

167 
164 
86% 
62  4 
23% 

86% 

92 
27% 
124  4 
22 
29  4 
39% 
95% 


Jan  28 
Jan  23 
Jan  23 

Jan  22 
Jan  23 
Jan  27 
Jan  27 
.Ian  22 
Jan  26 
Jan  2:! 
Jan  13 
Jan  21 
Jan  23 
Apr  25 
Jan21i 


90  Apr  4 
94  4  Apr  6 
12  Jan  15 
47%  Jan  22 
21%  Jan  27 
41  Jan  2;"> 
19  4  Jan  22 
52%  Jan  22 
29%  Jan  27 
21%  Jan  20 
47%  J  an  27 


226  May  12 
524  Apr  8 
21%  Jan  27 
74%  Apr  7 
32%  Jan  25 

90  Feb  9 

25  Jan  15 
4197  Jan  27 

84  Feb  15 

54  Jan  27 
1834Apr   8 

94  Jan  2 
36 4  Jan  4 
12  Jan  22 
30  Mar21 
23%  Feb  16 
84     May  6 

434  Jan  22 

22     Jan  14 

514  Jan  28 

95%  Apr  29 

120     Feb 29 

91  Jan  13 
131%  Jan  25 
127  May  13 
130     Jan  25 

124  Jan  11 

75  4  Apr  11 

304  Apr  12 

7     May  11 

7     Jan  26 

49%  Mar  7 

344  Jan  27 

65     Jan  27 

16%  Jan  26 

8  210  4  Apr  20 

111     Apr   6 

22%  Jan  25 

744  Jan  23 

26  4  Jan  21 


2,225  152     Mayl3  179%  Jan  23 

540  10%  Jan    6    14%  Jan  25 

235  644  Feb  9    67%  Apr   5 

200  26     Mar  1    28     Marl 2 

85  31     Jan    2    40     Apr    7 

212  71 4  Feb   9    78     Apr   7 

64Mar21       8     Apr  19 

1,863  36     Jan    4    45     Mar 23 

295  1004  Jan  16  106%  May  la 

7,270  144  Feb  25    19%  Apr  14 

310  80 4  Jan  26    91     Apr  14 

900  120     Feb25  13934  Jan  22 

210  80     Marl2    90     Jan  26 

792  24     Feb  27    334  Jan  18 

2,592  92%Marl2  102%  Jan  23 

1,740  24 4  Apr  21     33     Jan  28 

170  68     Mayl3    724Jan28 

200  209     MarK  2194  Jan  22 

600  174Mayll    244  Mar  2 

7134  Mario    78     Jan    4 

3,350  6%Mayl2      8%  Jan  25 

19,932  37     Mayl3    494  Jan  23 

500  14%Aprl5    22'4  Jan  27 

IOo  74%  Jan  15    79%  Apr   4 

600  314 Jan    7    41%Aprl2 

400  77     Jan    6    84     Apr   6 

%Mar4       l%Feb24 

11,635  32%Mayl3    41 4  Apr   7 

100  25     MaylO    29     Jan  22 

4     Mar'22      5%  Jan  20 

45     Feb24    584 Jan    4 

150  6%  Apr   8      84  Jan  21 

40     Mar24    46     Jan  22 

300  100     Feb  24  110     Jan  25 

1,650  634Feb23      84Jan25 

1,188  75%  Jan    4    80%  Apr  18 

2,940  6  4  Jan  15      9%  Jan  21 

15,685  40     Jan  14    6034  May  5 

1,899  104  Feb    6    134  May  4 

1,927  41     Jan    4    684  Apr  29 

67.362  8%Mayl3    12%  Jan    2 

177,264  514Mayl3    62  4  Apr   7 

830  23  4  Apr  16    344  Jan  25 

565  97%  Apr  16  106%  Jan  26 

20     Apr20    20     Apr20 


100 
3,303 
1,400 


4204  Aprl5 

86     Jan    6 

153     May  2 

§180  Apr 21 


Range  for  Previous 
Year (1903) 


Lowest 


56     J'ly 

68  Aug 
39     Dec 

148 4  Sep 
12  Aug 
24  Aug 
38%  Sep 
164  Oct 

69  4  Oct 
85  J'ne 
204  Aug 

100  Oct 
17%  Oct 
1 5  Sep 
24     Sep 

79  Oct 
155     J'uc 

65%  Aug 
83  4  Aug 
9  Dec 
35  J'ly 
16%  Oct 
27  4  Sep 
12  J'ly 
404  Nov 
20  Sep 
14  4  Oct 
33     Nov 

§204  Jan 
33%  Oct 
174  Nov 
60  4  Nov 
254  Aug 
82  J'ly 
24     Nov 

171     Aug 

6  J'ly 
24  Oct 

10     Oct 

4  Oct 
1640ct 

5  J'ly 
23  4  Nov 
104  Oct 
67  4  Oct 

2  4  Mar 
14  4  Sep 
36%  Oct 
80%  Oct 
90     Aut 

80  Sep 
1074  Oct 
116  Aug 
117%  Oct 

7  4  Oct 
65     Oct 

Oct 
Sep 
Oct 
Aug 
Nov 


58 
.70 
5 
40 
24 
65 


Highest 


90  4  Feb 


88 
78 
170 
30 
66 


Fub 

Feb 
J'ly 
Jan 
Jan 


634  Mai 
36%  Jan 
96  Feb 
964  Mai 
43%  Feb 
128% Jan 
37%  Jan 
31%  Jan 
48     Jan 

122  4  Jan 
§159  4  Deo 
104% Jan 

95  4  Feb 
22%  Jan 
64  4  Jan 
3234  Feb 
55  4  Feb 
27  4  Feb 
62  May 
38  4  Feb 
294  Feb 
55  4  Feb 

235  Feb 
75%  Mar 
4134  Jan 
93  Jan 
464  Feb 
98  Feb 
414  Jan 

235  Feb 
29%  Jan 
114Jan 
37%  Jan. 
11%  Jan 
42%  Jan 
1934  Jaa 
484  Jan 
31%  Feb 
9534  Feb 
5  4  Feb 
244  Jan 
52%  Feb 
994  Feb 

126  Mar 
98%  Jan 

134%  Jan 

123  Deo 
169     Feb 

14%  Feb 
80  Jan 
1254  Feb 
225  Jan 
15%  Jan 
55  Jan 
82  4  Jan 


§212  Jan    6 

89%  May  9 

173%  Jan  21 

194     Jan  19 


Dec  122     Jan 

9  4  Nov    224  Feb 

164     Aug  222     Jan 

94%  Aug  119     Jan 

154  Nov    35     Mar 

60     Nov    85  4  Jan 

3434  Jan 

204    Feb 

19%  Jan 


20  J'ly 
136  Sep 
9  J'ly 
57  4  Nov 
23  Nov 
28     Dec 

70  Oct 
6  4  Sep 

32  Oct 

94  Oct 
10  4  Nov 
75     Oct 

105  Oct 
US  Sep 
17  Aug 
8734  Sep 
22  4  Nov 
62  4  Nov 

196     J'ly 

16  Sep 
67     Nov 

5%  Nov 
36%  Nov 
12  J'ly 
60  J'ly 
22%  Oct 
67  Nov 
%Sep 
25%  Nov 
22     Aug 

44J'ly 
57%  Dec 

6     Sep 

33  Nov 

95  Aug 

6  Sep 

71  4  Oct 
4     Dec 

30%  Nov 

7  J'ly 
304  J'ly 
10  Nov 
49%  Nov 

17  4  Sep 


17     Sep 
5  4  Dec 
70     Sep 


80  4  Sep 
130  Oct 
160     Sep 


744  Feb 
73  Jan 
464  May 

89  4  Jan 
13  May 
47%  Feb 

106%  May 
294  Feb 
95     Feb 

177     Jan 

1244  Jan 
42%  Jan 

108%  Feb 
6534  Jan 
95  Feb 

23534  Jan 
37  Feb 

90  Feb 
22%  Feb 
80%  Feb 
30  Feb 
844  Feb 

72  Feb 
97  4  Feb 

64  Feb 
68%  Mar 
40%  Jan 
15  Jan 
79%  Jan 
15  Feb 
55  Feb 
1504  Feb 
15 '4  Feb 
96%  May 
284  Jan 

73  Jan 
19%  Feb 
58  Feb 
39%  Feb 
89%  Jan 
66%  Feb 


80     Aug  128  4  Feb 


39%  Feb 
33%  Jan 
81     Jan 


§191  J'ly  2494  Feb 


Jan 
Jan 
224    Jan 


93 

221 


BANKS 

AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 

Bnnk» 

Bid 

Ask 

Banks 

Bid 

Ask 

Trust  Cos. 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Wash.H'lits! 

200 

BROOKLYN 

Mut.Alliance 

200 

220 

West  Side!.. 

500 
375 

Manufactrs'. 
Mechanics!  - 

325 

220 

N.  Y.  CITY 

Bankers'  Tr. 

280 

Exchange  Tr 
Farm  Lo  &  Tr 

N  Y  Liie<fcTr 
N  YSec&Tr 

1000 
610 

1050 
620 

BROOKLYN 

Yorkville!  .. 

1375 

1425 

Mercli  ants'.. 

115 

Bowl'gGreen 

200 

Fifth  Ave  Tr 

530 

560 

North  Amer. 

245 

255 

Brook  yn  Tr 

390 

.Nassau 

360 

Broad  wayTr. 

140 

150 

Guaranty  Tr 

575 

Real  Eat  Tr't 

325 

Flutbush 

190 

200 

BROOKLYN 

Nat  City 

305 

C'IR'tyB&Tr 

500 

525 

Guardian  Tr 

175 

StandardTr't 

325 

Franklin 

320 

340 

Xorth  Side!. 

230 

Central  Tr'st 

1910 

1950 

Kuick'rb'k'r 

890 

Tr  Co  of  Am. 

223 

228 

Hamilton 

290 

300 

People's!.. 

215 

City  Trust... 

260 

280 

Lincoln  Tr... 

t350 

Union  Trust 

1350 

1400 

Kings  Co 

L  lsl  L&Tr. 

400 

Borough! 

150 

17th  Ward!. 

150 

Colonial 

295 

310 

Manhattan .. 

475 

500 

USMtg&Tr 

390 

410 

290 

Broadway!  - . 

300 

Spragne 

2104 

Commonw'th 

75 

Mercantile.. 

1000 

1015 

Unit  States . 

1465 

L480 

250 

Brooklyn!  -. 

130 

Stny  v't  Hts1 

180 

Eastern  Tr.. 

155 

165 

Merchants'.. 

200 

220 

VanN'denTr 

1200 

People's 

325 

360 

Con'yl&BB^ 

140 

Union! 

150 

300 

Metropolitan 

600 

610 

Washington. 

390 

Williamsb'g. 

t235 

First 

390 

Wallabout!  . 

150 

Equitable  Tr 

650 

700 

MortonTrust 

880 

895 

18*6 

•  Bid  and  asKed  prices;  no  sales  oa  this  day.     §  Less  tha-u  Loo  8  Hares.     1 
I     1  bale  at  stock  Exchange  or  at  auction  this  week.    0  Ex  stock  dividend. 


I-;*  risfiits.     dS.  P.  jlorg 
*  Trust  Co.  certificates. 


an  Jfe  Co.  certnicates. 
•J  Banks  marked  with  a  paragraph  (!)  are  State  bank* 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUR    PAGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  13 


Q-F 


M-S 

s  on 

Q-J 

2 

j-j 
J-J 
J-J 

J-J 
K-A 
J-J 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


i  .  8.  Government 

U  H  2»  consol  registered. (Z1930 
U  S  2s  oonsol  coupon 41930 

V  8  2scon8olregBuiall..dl930 
U  8  2s  consol  coup  small. 41930 
U  .s  3s  registered tel918 

V  8  3s  coupon fcl918 

U  B  3s  reg  small  bonds. ./cl918 

V  S  3s  con  small  bonds.. fcl918 

U  S  4s  registered /il907 

U  8  Is  coupon A.1907 

U  s  is  registered 1925 

V  84s  coupon 1925 

Philippine  Islands  land    pur 

ohase48 1914-34 

Foreign  Government 

Fr.inkfort-on-Main  3%8  ser  1 

These  are  price 
U  S  of  Mexico  s  f  g  5s  of  1899 

Stnte  Securities 

Alabama  class  A  4  to  5 1906 

Class  B  5s 1906 

Class  C  4s 1906 

Currency  funding  4s 1920 

DiSl  ol  Columbia  3'65s 1924 

Louisiana  new  consol  4s. .1914 

Suiall 

Missouri  funding 1894-1995 

North  Carolina  consol  48.1910 

6.s 1919 

So  Carolina  4 %s  20-40 1933 

Tenu  new  settlement  3s..  1913 

Small 

Virginia  fund  debt  2-3S...1991 
6s  deferred  Brown  Bros  Otis. 


Railroad 

Alabama  Cent  See  So  Ry 
la ba  Midi  .See  At  Coast  Line 
Albany  <fc  Susn  ,S>ee  Del  <fe  Hud 
Allegheny  Valley  A'eePennRR 
Alleg  &  West  See  Bull  R  &  P 
Am  Lock  <fc  Im   6'eeCeutofNJ 

Ann  Arbor  1st  g  4s A.1995 

Atch  X  &  S  Fe  gen  g  4s.*. 1995 

Registered 1995 

Adjustment  g4s /tl995 

Registered Zi.1995 

Stamped 71.1995 

East  Okla  Liv  1st  g  4s.. 1928 
Chio  &  St  Louis  1st  6s.  .1915 
Atl  Knox  &  Nor  1st  g5s.. 1946 
Atlantic  Coast  1st  g4s.Zi.1952 
Charles  &.  Sav  1st  g  7s..  1936 
Sav  F&  W  1st  gold  6s..  1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  1928 

Bruns  &  W  1st  gu  g  4s  1938 

Sii  Sp  Oca  &  G  gu  g  4s  1918 

Atlantic  &  Lanv  See  South  Ry 

Atlantic  &  Yadk  See  South  Ry 

Austin  &  N  W    See  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt<fcOhiopriorlg3%s.l925 

Registered A1925 

Gold  48 ftl948 

Registered A.1948 

Conv  deb  4s 1911 

PJun<fcMDivlstg3%sl925 

Registered pl925 

P  L  E  <fc  W  Va  Sys  ref  4sl941 
Southw  Div  1st  g3%s...  1925 

Registered 7U925 

Mouon  Riv  1st  gu  g  5s. .1919 
Cen  Ohio  R  1st  cgl%s.. 1930 
Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitts  &  West  1st  g  4s.. .1917 

J  P  M  &  Co  certfs 

Beech  Creek  See  N  Y  C  &  H 
Belle  v  &  Car  See  Illinois  Cent 
Bklyu  >fc  Montauk  6'ee  Long  1 
Bruns  <Ji  West  See  Atl  Coast  L 
Butlalo  N  Y  &  Lrio  see  Lrie 
BuJlalo  R  6c  P  gen  g  5s.. .1937 
All  <te  West  lstg  4s  gu..l998 

CI  .Vi  Mah  1st  gu  gas 1943 

Boob  &  Pitts  1st  g  6s. ..1921 

Consol  1st  g  6s 1922 

Bullalo<&  Southwest    <t>'ee  Erie 
Bull  <fc  Susq  1st  ref  g  48.41961 

Registered 41951 

Bur  Cedar  R  A  No  1st  5s. 1906 
Con  1st  &  col  trust  g  5s..  1934 

Registered 1934 

CRI  FcbN  WlstguSs.l'.i'Jl 
M  &  St  List  gu  g7B....1927 

Ciauada  South  1st  5s 190b 
'2d  6s 1913 

Registered 1913 

Carb  <fc  Shawn    See  ill  Cent 
Carolina  Cent    i'eeSeab  A  ir  1, 
Can  liage  &  Ad    See  NV(J*11 
Cod  11  la  E &  N     See  lldtdi  A' 
Cen  Branch  U  Plstgis...l94s. 
ceu  Branch  Ry    SmMoPio 
Central  Ohio    See  Balti  &  Ohio 
Con  RK<fc  Bof  Ga  col  g  os  1937  M-N 
Ceui  of  Ga  BR  1st  g  6s..]>1945  F-A 

Consol  gold  5s 1945  .M-N 

Registered 1945  M-N 

1st  prof  income  g  5s ;>1945  Oct 

2d  pref  income  g  5s pl945  Oct 


St 

-is 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
M-S 
M-S 
T-D 
M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 
Q-J 
A-O 
Q-J 
M-S 
M-N 
Q-F 
M-N 
J-J 
Q-J 

F-A 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-L 
A-O 
A-O 
A-O 
J-L 
J-J 
Wl-S 
M-S 


J-L 


Price 
Friday 
May  13 


Bid 

105 
105 


Ask 

105% 

105% 


105:,4 

10634 


Sale 
Sale 


105 
107 
107  % 
132% 
132  % 

110 


107  % 
Sale 
132% 
133  % 


95     ... 

I  fie  ba  sis  ol 

1 00>a  Sale 

hese  are  pr 

102%  ... 


119     . 
104 '6. 


'103 


96     . 
94%. 


93     Sale 
101     Sale 


91  "a    92 


89  %  Sale 
93  % 


110     

95%    96 

135     

124     

1123s 

110     

92% 

95     


95 

Sal« 

100% 

Salo 

96  *4 

87  % 

95 

90% 

Sale 
Sale 

107  Hi 
108 

110 

96% 

96% 

115     116 


112  %. 
120  . 
122     . 


98%  Sale 


10378  Sale 
116      11838 


109  %  . 


104%  Sale 
105=8  107 


92       94 


•107% 

117% 

1 00%  Sale 


Week's 
Range  or 
Last  Sale 


Low       High 

105%  May'04 
196*4  Mar'04 


105%       105% 

10634  106% 
107  J'ne'02 
106»4  Mar'04 
107  May'04 
107%  107'* 
132%  Apr  '04 
133     Mar'04 

11 134  Mar'04 


95%  Feb  '02 
tour  marks 
100%  100  % 
ices  o  n  the  b 

1043s  Sep '02 
109%  Oct'  00 
102%Mar'02 
111  Mar'02 
121  Mar'03 
106  Apr'03 
109%Fet>'99 


102     Feb '04 

136%J'ly'01 

120     Mar'OC 

96%Apr'04 

93%Nov'03 

92%  Mar'04 

6%         6% 


93  93% 

100%     101 
9938Apr'04 
91%       92 
82%  Jan '04 
89%       90 
92%  May'04 


114%  Oct '02 
95  96 


125%Nov'03 

112%  Jan '04 

112     Apr '04 

87     Aug'01 

91%  Oct '03 


94"8  95% 
93  %  Apr  '04 
100%  101% 
100  100 
98  Apr  '04 
88%       88% 


94% 

90% 

90 *4 

105% 

109% 

119% 

98 
100% 


95 

90% 
J'ly'02 
Mar'04 
Oct  '03 
Mar'04 
Aug'03 
Feb  '03 


115%     115% 


103  Apr '97 
121%  Mar'04 
124     May'04 


98 


98  % 


103%  103% 
115%  May'04 
120%  Mar'03 
118     Jan '02 


104%  104% 
105%  Apr '04 
107     Aug'03 


92 


92 


75% 

3434  Sale 


108  Apr '04 
116^  Mar'04 
106%  100% 
105%  Sep '01 
7134  73 
32  %       35 


5  ■= 


Ao 


to  0 

7 
asis 


10 


14 
275 

"  2 


231 


187 

"78 

5 


1  1 


27 
160 


Range 

Since 

January  1 


Low    High 

105%  107^ 
105%  106 14 


105a4  10634 
10634  108 


H)6I4107% 
1063<  lOS^ 
107     108 
132%  132% 
13234  134 

U134  11134 


ne  do  liar. 
98%  100% 
o/  $5  to  £. 


102     102% 


95%    96% 


91%    92% 
6%      6% 


91%  93% 
98%  101% 
99  101*4 
H7%  92 
82%  82% 
87%  92 
92 14    92  Vi 


91       96 


112%112% 
109     112 


92%  95% 
92%  93% 
100%  102% 
100  101% 
97  98 
87%    8934 


92%    97 
87%    90% 


105%  105% 
i.19%  122" 


113%  117 


121%121% 
121%  124 

97%    99 


101%  103% 
115%117 


102%  101% 
104%107% 


90       92% 


106% 108 
116%118 
10334  109% 


6534    78 
28       35 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  ENDrNo  May  13 


Central  of  Ga— (Continued) 

3d  pref  income  g  6s pl945 

Chatt  Div  purruon  g  4s. 1951 
Mac*  NorDiv  lstg  58.1946 
MidGa&  Atl  Div  5s.  ...1947 
Mobile  Div  lstg  5s 1946 

Cent  of  N  J  geu'l  gold  5s.  1987 

Registered 7U9S7 

Am  Dock  &  Imp  gu  5s. .1921 
Lo&  Hud  R  gengug5s  1920 
Leh  <fe  Wilks  B  Coal  5s. .1912 

Con  ext  guar4%s ffl910 

N  Y  &  Long  Br  gen  g  4s  1941 

Cent  Paoifio     See  So  Pacific  Co 

Chas&Sav  See  Atl  Coast  Line 

dies  &  Ohio  g  6s  ser  A..A1908 

Gold  6s ol911 

1st  consol  g  5s 1939 

Registered 1939 

General  gold  4%s 1992 

Registered 1992 

Craig  Valley  lstg  os 1940 

E&  A  Div  1st  con  g4s.. 1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g 5s..  1941 
Greenbrier  Ry  lstgug4s  '40 

Chic  &  Alt  RR  ref  g  3s. ..1949 

Railway  1st  lien 3 %s...  1950 

Registered 1950 

Chic  B  &  Q— Ch  &  la  D  5s  1905 

Denver  Div  4s 1922 

Illinois  Div3%s 1949 

Registered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinkingfund4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han&  StJoscon80l6s..l911 

Chic  &  E  111  1st  s  f  cur  6s.  1907 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s. 1936 

Chicago  &  Erie    See  Erie 

Chic  In  &  Louisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  1st  6s.  1910 

Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3 %s  series  B.el989 


Oct 
J-D 
J-J 
J-J 
J-J 
J-J 

?:} 
j-j 

M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J.J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

?:? 


j-j 
j-j 
j-j 
j-j 
j-j 
j-j 


A-O 

M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
L952  M-N 


J-L 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 


Ohio  &  Mo  Riv  Div  5s. . .  1926 

Chic<&  Pac  Div6s 1910 

Chio&  P  Wlstgos 1921 

Dak  &  Gt  So  g  5s 1916 

Far<fe  Souassu  g  6s 1924 

Hast  &  D  Div  1st  7s 1910  J-J 

1st 5s 1910  J-J 

I&  D  Exten  1st 7s 1908  J-J 

LaCrosse&D  1st  5s....  1919  J-J 

Mineral  Point  Div  5s 1910  J-J 

So  Minn  Div  1st 6s 1910  J-J 

SouthwestDivlst6s 1909  J-J 

Wis  &  Minn  Div  g  5s 1921  J-J 

Mil  &  No  1st  M  L  6S....191U 

Istconsol  6s 191D 

Chic  &Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3%s 1987 

Registered »1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s...  1879-1929  A-O 

Registered 1879-1 929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 193ii 

DesMocfe  Minn  1st  7s. .1907 
Milw<fc  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 

Winona  &  St  Pet  2d  7s..  1907 

Mil  L  S  <fe  West  1st  g  6s  1921 

Ext&  Imp  siuud  g5s  1929 

Ashland  Div  1st  g  6s..  1920 

Mich  Div  lstg  6s 1924 

Convertible  deb  ,*<« 1907 

Incomes 1911 

Chlo  Rock  Isl<&  1'ac  6s...  19 17 

Registered 1917 

General  gold  4s L988 

Registered 1988 

Coll  trust  Series  C  4s  ..  1905 

H4s 1910 

M4s 1915 

N4s 1916 

P4s • L918 

Chic  R  I  &  Pac  RR  4S..2002 

Begistered 2002 

Coll  trust  gold  5s 1918 

Choc  Ok  &  G  geug  5s  .01919 

Consol  gold  6s 

Des  M  &  l>'t  L  1st  4s 1905  J-J 

lst2%3 1905  J-J 

Extension    is 1905  J-J 

Keok  &  DesM  1st 6s.. ..1928  A-O 


Price 
Friday 
May  13 


Hid         Ask 

22% 

87       92% 

103% 

102% 

109     

131%  Sale 

129     

113     115 

109% 

101     1021* 

101%.... 

101%..., 


108     

110% 

115     116 
114 

10334  Sale 


107     112 
101     Sale 

95       96% 
105     .... 

86%.... 
831, 

78%    80 


10034101% 
93       94 
91% 

109     

101% 

10334  Salt 


96 


1033, 

113     114 
108% 109 

129% 

115     


114%. 

128  . 
110%. 
110%. 


U0l4 

109%  Sale 


< 9*% 

115%  115% 
117%  .... 

11134.... 

11534116% 
lll%Sale 

129     

117% 

106% 


112%.... 
107     .... 

U2%.... 
Ill34ll2 
115  .... 
112%.... 
117%.... 
129  130 
10234  104% 


96%. 


11234  .... 
111%.... 
109%  110 

106     

104  104% 
104  .... 
L17l4  .... 
106%  .... 
116  116% 
118%.  .i. 


108 

101% 

104% 

104% 

109%  Salt 
126%  sale 

118% 

130% 

130% 

103% 


123  %  Sale 

122% 

103%  104 


96 
93% 
93 
92 
69  % 


Sale 


79% 
105 


Sale 


96%. 
98%  . 
96%. 
103*4 


Week's 
Range  or 
Last  Sale 


Low 

21 

92 
104 
102 
103 
130% 


Miuh 
23 
Ang'02 
Feb '04 
J'ne'99 
J'ly  '03 

1313* 


128%  Apr '04 
113     Apr '04 


a;cc 


Ao 
26 


12 


102     Apr'04 
101%  Apr '04 


108     Apr'04 

110  110 
115%     116% 
115  l4  Apr'04 
102%     104 
103     Apr '01 

112  May'03 
101         101  % 

94 14  Apr'04 

106%  Oct  '02 

90%  Dec 'Ob 

83%       83% 

7734       80 

83%  Apr '02 

104%  Apr'OO 

100%     10034 

93%       94 

90%  Apr '04 

1093,  Apr'04 

101%  May'04 

103%      104% 

105  Dec'03 
10034Feb'04 

106%Apr'04 

115  Feb '04 
108  Apr'04 
129  Apr'04 
l!4%Muy'04 
120     Dec '02 

113  Jan '04 

129  129 
108  J'ly  '03 
108  Jan '01 
175  Apr'04 
110%  Apr '04 
109%     109% 

111  Dec '02 
97  >4  Mar'04 

116%  Apr '03 

116  Apr'04 
ll()i4  Feb'04 
115%  May'04 
111  111  % 
137%  J'ly '99 
118     Feb'04 

106  Mar'04 
169  Mar'04 
113%  Oct '03 

107  May'04 
112%  112*4 
111%  1111, 
114%Apr'04 
113  Oct '03 
117%  Apr'04 
129%  129*4 
10234  Apr'04 
102%     102% 

99     Apr'04 

103  Nov'98 
111*4  Apr'04 
111%  Dec '03 
110  May'04 
107  Mar'04 
105     Mir'04 

104  Mar'04 

108%  Mar'04 

108%  Jan '04 
116%  116% 
116     Apr'04 


106 
108 

105% 

109% 

12  6% 

11734 

142% 

131% 

103 

109 

123% 

120 

104% 

107 


Nov'02 
Oct  '02 
Nov'03 

109% 

12034 
Mar'04 
Feb '02 
Dee  'OS 
Apr'04 
Sep  '03 

123% 
Feb  '04 

104% 
Jan '03 


99%  J'ne'02 

99%  J'ly '02 

99%J'ue'02 

90  90 

69%       70% 

88*4  Jan  '03 

79%       81% 

104%  Jan '04 

108%  Jan '04 

9.". -4  Oct  '03 

90     Oct  '03 

98     Jan '01 

104%  Apr'04 


1 
7 

67 


12 


3 

61 


4 

14 


70 


39 
6 


0 
96 


2 
100 


154 


Range 

Since 

January  1 


Low    High 
18       23 


104     104 


128  131% 
127%  130% 
111% 113 


102     102 
100     102 


103     110 
109%111 
114% 118 
113     115% 
100%  104 


99%  101% 
94%    94% 


81%    84% 
74%    80 


99     101% 

91        94 

90%    90% 

10934  10934 

100%  102% 

10334  106% 


100     10034 

105% 107 
114%115 
106%  108% 
129     129 
114%118 


112%113 
126%  129 


108  108 
169     175 

109  110% 
107%  109% 


97%    98% 


115%119 
109% 111 
114% 116 
109%  111% 


116%  118% 
106     106 
169     169 


106% 107 
110% 112% 
109%  111% 
114     11434 


114l4117% 
129%  129% 
102%  105 

"97"%  "99% 

i"i"i"*4iii*4 


108*4 

106 

104% 

104 

108% 

108% 

115% 

116 


110% 

107 

106 

104% 

10S% 

108% 

118 

116 


109%  112% 
126% 129 
117%  118% 


103     10 


03 


121%  123% 
120     120 
101     10434 


90        90 

66%    74% 


73       85 
104% 104% 
103%  103% 


93%    98 

104%  106 


MISCELLANEOUS    BONDS— Continued  on  Next  Page. 


Strr«-t   Railway 

Brooklyn  Rap  Tr  g  5s 1945 

J  st  refund  conv  g  4s 2002 

Bkcitylstcou  58.1916,  1911 
Bk  o.  Co  &  8  con  gu  g  5s.  1941 
Bklyn  Un  El  lstg  4-53.1950 

Kings  Co  Kl  lstg  4s 1949 

Nassau  Llec  gu  g  4s 1951 

City  &  H  Ry  Halt  lstg  5s. 1922 

■  ity.fc  Llst<ferefg4%8'51 

Den  Con  Tr  Co  1st  g  5s...  1933 

Den  Tram  Co  con  ga»..1910 

Met  Ry  Co  1st  gu  g  6s..  1  91  1 
pel  CH  si  By  1st  eon  gfls.1905 
<ir  Rapids  By  1st  g6s...ol916 
Louis  By  Co  lstcoti  g6s..l930 
Market  St  C  Ry  Istg6s..l913 
Met  St  Ry  gen  col  tr  g  6s.  1997 

Uwn.y.fc  7th  Av  lstcg5s  1943 


A-O 

J-J 
J-J 
M-N 
F-A 
K  A 
J-J 
J-l) 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
K-A 
J-D 


102     102% 
76%  Sale 

107% 

107 

104    Sale 

1    85% 
80%  Sale 


94     Sale 


112% 113% 
115     


102         102% 

76%       77 

108%  Apr '04 

100     Mar'04 

108        104 

s5         Btf% 

79%       81 


92  0  I 

96      J'ne'00 


103     Nov'01 


109     Mar'98 


112%      113*4 
115     Apr'04 


7, 
86 


6 
86 

113 


30 


99%  102% 
72%    77% 
107%  108% 
100     loo 
100     104 
82       87% 
79%    81 


90       94 


112%  115%' 
112*«  115 


Street  Railway 

Met  St  By— rCon;llof  g  4s200 

Col<fc9tliAvlstgu  g  68.1993 

Lex  Avtfc  P  F  1st  gu  g5s  1993 

Third  Ave  R  R  con  gu  Is  2000 

Third  Ave  By  1st  fr6s..l987 

Metws  El(Clno)  1st  g 48.1938 

Mil  El  By  &  L  30-yr  g  5s.  1926 

Minn  St  Rv  1st  con  g  5s..  1919 

St  Jo  Ry  Lt  H&P  1st  g  5s.  1  Oil  7 

St  Panl  City  Cab  oon  g  6s.  L9S7 
Union  El  (Chic)  1st  g  5s..  L946 
United  RRs  Sao  Frs  f  4s. 1927 
United  Bys  St  L  1st  g  4s.  1934 
W  Chio  St  40-yr  cons  g  5s.  1936 

Gas  and  Electric  Light 

Atlanta  G  L  Co  lstg  5s. ..1947 
Bklyn  U  Gas  1st  con  a  5s. 194." 


A-O 

.M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
M  N 
J-J 
A-O 
A-O 
J-J 
M-N 


J-D 
\A-N 


90        90% 
11534117 
115     116 

9  1%  Sale 
119     Sale 


105 
100 


78%  Sale 


112%  Sale 


90%  90% 
115%Mat'()4 
115     May'04 

94%  94% 
119         119', 

94  Feo'0  1 
106  Oct  09 
110     J'ue'02 


109*4  Apr'03 

109%Dec'99 

78%       79% 

80%  May'04 

99     Dec '97 


137 
6 


175 


112%     113*4    54  11234  115% 


89       92% 
115%119 
114     116% 

94%    95%. 
116     119% 

94       95 


75%    80 
80%    81 


"No  1.1  -itu  Friday;  latest  price  this  week,    a  Due  Jan     it  Due  Apr     e  Due  May    j/Duej'ne    h.  Due  J'ly     fc  Due  Aug    oDue  Oot     p  Due  Nov    *OpUon  sal© 


MAY  14,  1904.] 


Bond  Record— Continued— Page  2 


1895 


BOND» 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  May  13 


Chic&StL   iS'e«AtchT&  s:i  Ft 

Clue  St  L<S>  N  O    Sec  111  Cent 

Cine  St  L  &  Pitta    SeePeunCo 

Chic  St  P  M  <fc  O  con  88...1980 

Cons  6a  reduced  to  3  48.1980 

Ch  st  1'  <fc  Minn  IstgOs  1913 

Nor  Wisconsin  1st  6a...  1930 

St  P  &  S  City  1st  g  6b.. .1919 

Chicago Ter  Trans  g  4s...l'J  17 

Chicfc  West  Indgeng6s<fl932 

Chic  &  W  Midi   See  Peru  U  arq 

Choc  O  <fe  Gulf    See  C  R  I  <fc  P 

Cui  H  <fe  D  consol  8  f  7a...  190." 

2<1  gold  44s 1937 

Cin  DAI  1st  gng  5s.  ..1941 
C  I  St  L  &  C    See  C  C  C  &  Si  I. 
Cin  S  <&  C    See  C  C  C  St  L 
Cleartleld  &  Man    See  B  R  <fc  V 
Clev  Cin  C  <fc  St  L  gen  g  4s  1993 

Cairo  Div  1st  gold  4s 193'.' 

CluW.fi;  M  Div  lstg  4s.  1991 
St  L  Div  1st  col  trg  4s. .199(1 

Registered 1990 

Spr  *  Col  Div  1st  g  48. .1940 
WW  Val  Divlstg48...194() 
C  I  St  L&  C  consol  Os.,1920 

1st  gold  4s fcl936 

Registered &1936 

Cin  S<&  CI  con  1st  g  5s. .1928 

CCCfc  I  consol 7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  &  W  1st  pref  48.1940 
O  Ind  &  W  1st  pf  5s...rtl938 
Peocfe  East  1st  con  48.  ..1940 

Income  4s 1990 

CI  Lor  &  Wli  con  1st  g  58.1933 
Clev  <fc  Marietta  See  Penn  RR 
Clev  <fe  Mahon  Val  g  5a...  1938 
Clev  <fe  Pitta    See  Penn  Co 

Col  Midland  lat  g  4s 1947 

Colorado  &  Son  lat  g 4a...  1929 
Coluni  &  Greenv  See  So  Ry 
Col  &  Hock  Val  See  Hock  Vat 
Col  Conn  <fc  Terra  See  N  <fc  W 
Conn  &  Pas  Riva  1st  g  48.1943 
I  \ak  &  Gt  So  See  0  M  <fc  St  P 
J  'alias  <fc  Waco  See  M  K  &  T 
Del  Lack  &  Western  7s...  1907 
.Mnrii8&  Essex  1st 7s. ..1914 

1st  consol  guar  7s 1915 

Registered 1915 

lstref  gug  3  4s 2000 

NY  Lack<fc  W  1st  6s.. .1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Biug  &  N  Y  lat  78..190G 

Warren  1st  ret  gu  g  3  4a. 2000 

Del  &  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Alb<fc  Sua  1st  con  gu  78.1900 

Registered 1900 

Guar  gold  6s 1906 

Registered 1900 

Bens  <&  Saratoga  lat  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv<fc  R  Grist  con  g  48.1930 

Consol  gold  44s 1930 

Improvement  gold  5s. ..1928 

Rio  Gr  West  1st  g  4s.  ...1939 

Consol  and  col  trust  4s  1949 

Utah  Cent  1st gug  4s  al917 

Rio  Gr  So  gu    See  Rio  Gr  So 

Den  &  S  West  gen  s  1  g  5s  1929 

DesMoi.fi;  Ft  D    See  UK  As  IP 

Lis  M  &  Minn    See  Ch  &  N  W 

Des  Moi  Un  Ry  1st  g  5s. .1917 

Del  M  &  Tol    See  L  S  &  M  So 

Det  <fc  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Det  Sou  lstg  4s 1961 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul<fc  Iron  Range  1st 5s..  1937 

Registered 1937 

2d  6s 1910 

Dul  So  Shore  <fc  All  g  5s. .1937 
L'ast  ot  Minn  See  St  1'  M  &  M 
Jjaat  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol&  East  lat  g  58.1941 
Elm  Cort  &  No    See  Leli  &  N  V 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  44s 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  48 19'28 

1st  consol  gold  7s 1920 

.st  consol  g  tund7s 1920 

Erie  1st  con  g  4s  prior. .1990 

Registered l  yao 

lat  consol  gen  lien  g  4s..  1996 

Registered 1996 

Penn  coU  trg  4s 1951 

Butt  N  Y<fc  Erielst7s..l91G 

Butt  &  S  W  gold  6s 190* 

Chic<fc  Erie  1st  gold  5s. .1982 

Jelt  RR  lstgu  g  5s al909 

Long  Dock  consol  g  6s..  1935 
Coal&RR  1st  cur  gu  Os.1922 
Dock  &  Imp  1st  oar  6s..  1918 
N  V  &  Green  L  gu  g  5s.  1946 
JN  Y  Sus  <fe  W  1st  ret  5s.  1937 

2d  gold  44s 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s. . . 

Regis  $5,000  each. ..1943 
Mid  RRorN  J  lstgOs.1910 
Wilk.fi;  Ea  lstgu g 5s.  1942 


J-D 
J-D 
M-N 
J- J 
A-0 
J-J 
Q-M 


A-O 
J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 

J.J 

J-J 
F-A 


A-0 


J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 


Price 
Friday 
May  13 


Bid 


Ask 


Sale 


133 
95     

129     

181     

121«8 

784  Sale 
1114 


1014. 


Ill  4  Sale 


lOO^ 101 

1014 

984100 
1004  sate 


99 


93 

93     

104     

100     102 

102 

1114 


127 


964. 


60 


1154. 


60     Sale 
84       844 


HO^slll 
126412734 
133     Sale 
12934 


129 
1154 

1004 

107  4 


1294 
Sale 


134  4. 
106*4  '. 
ibT" '. 


13*4. 
137  4. 


9934  Sale 

106  4 

106     107 

9534    90*4 
90 


93  100 

94  95  4 
74 

75       80 
1104.... 


1094 


♦1124. 


1134 

10898 

Ill      

101     

13<234  Sale 

1304 

9834  Sale 

'864  Sale 


Sale 


91 
125 
1044.... 
117 

10234  .... 

*132<4.... 

1164.... 

1124.... 
1064.... 

*1104  .... 

100  1014 

101  102 
113  4.... 


11034 
109 


WeeiCs 
Range  or 
Last  Sale 


Is 


Low       High 


133  133»8 
93  Dec '03 
131  Feb'04 
12934  Mar'04 
1°2  122 
78  4  80 
111  4  Apr'04 


1044  Dec '03 
113  Oct '00 
1114     1111- 


10034     101 

101  4  May'04 

98  Feb '04 
100  4      100  k 

99  Jan  '04 

102  Dec '02 
944  A.ug'OS 

105     Jan '04 
1014  Mar'04 


110  4  Mar'04 
120     J'ly'03 


128     Mar'04 


1044Nov'01 


964May'04 

59     Muy'04 

1124Feb'04 

116     Feb'04 


60 

84 


60 

84  4 


11258Jan'04 
127°s     127^ 
132        133 
140     Oct  '98 


1293s  May'04 
115  1154 
1004  Jan '04 
1 09  4  Feb'04 

102  Feb '03 
13334  Mar'04 
149     Aug'01 

105  4  Apr '04 
122  J'ne'99 
104         104 

103  Apr '04 
14334Nov'02 
147  4J'ne'02 

9834       99'4 
10058May'03 

106  4  May'04 
Uu3!  96  4 
84  4  Apr '04 
97     Jan '02 

24     May'04 


111     Feb'01 

99  4  99  4 
94  4  944 
75  4Aug'03 
80  80 

110  4  May'04 


111     Jan'04 


1144Apr'04 

114     May'03 

11238  Apr'04 

1084  May'04 

111     May'04 

10178J'ne'03 

13234     1323. 

130     Aug'03 

9834        98?8 

98 4  Jan '04 

864       86*8 

8534  Feb'04 

90  4       914 

1254J'ne'03 


1H>34  117 
106  Aug'02 
132  Apr'04 
11834  Apr '04 
113  4Nov'03 
1084  Jan '04 
111  111 
100  Mav'04 
1014  101% 
11 34  Jan '04 


11034     111 
109     Apr'04 


So 


24 


19 

8 


13 


10 

4*6 
47 
"2 


10 


Range 

Since 

January  1 


Low   High. 


1304133«8 

1304131'"" 
129»4  129* 

120     122  4 

78         ^_':,| 

110    1114 


1114  1114 


95»gl014 
100341014 

98  98 
99»«  10234 

99  99 


105     105 
10041014 


11041104 
128"  1*28" 


96       98 

58       65 
112  4112  4 

116     116 

56       634 
8334    894 


112»gll2=8 
127=8  1294 
13038  133 


127  1293* 
11141154 
10041004 
1097810978 


13334  1374 


105  4108 


104     106 
103     103 


9634    9934 


103     1064 
94       97 
83       854 


24       36 


994    994 
93»8    944 


79        84 
10934  112  4 


111     111 


1144H5 


112381124 
1084111 
111     1144 


1314135  4 


96  4  984 

984  9*4 

84  87  '.i 

853i  8534 

8834  934 


1164119  4 


130     132 
U34118:,4 

10841084 

109  4111 

100      lOlSg 

1014104 
113  4118  4 


110=4  111^ 
1064109 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  13 


lirle  &  Pitts    -See  Penn  Co 
Kvans  &  T  H  1st  cona  6s. 1921 

lat  general  gold  5a 1942 

Mt  Vernon  1st  gold  6s..  1923 

Sull  Co  Brancli  1st  g  5s. 1930 

Ev«fc  Ind  lstcon  gugOs.,1926 

t'argo  &  So  A'ee  Ch  M  <fc  St  P 
lint<fe  PereM  See  Pere  Mai 
Kla  c  <fe  Penin  See  Sea  Air  Line 
Kort  St  U  D  Co  1st  g  448.1941 
Ft  W<fe  Den  C  1st  g  6s.. ..1921 
Ft  W  &  Rio  Gr  1st  g  4s. ..1928 
/  '  al  Har  &  S  A  6'ee  So  Pac  Co 
llalH  &  Hofl8821stos.l913 
Georgia  <fe  Ala  See  Sea  A  Line 
G a  Car  &  Nor  See  Sea  A  Line 
(ii'orgia  Pacific  See  So  Ry 
Gila  V  G  &  Nor  Bee  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap<fe  Ind  .VeePenn  RR 
G  ray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  <fc  Q  coll  tr  4s  1921 

Registered,  h 192] 

Greenbrier  Ry    See  Ches  &  o 
(iullAsSIlstret&tg5s  61952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  let oonaolg44s. 1999 

Registered 1999 

Col&  H  V  Istextg4s..l9l8 
Honst  E  &  W  Tex  See  So  Pac 
Hou8t.fi;  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g 4s..  1951 
Registered 1951 

1st  gold  34s 1951 

Registered 1951 

Extended  1st  g  34s 1951 

1st  gold  Sssterliug 1953 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  O&Tex  gold  4s....  1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  4s.  1953 

Registered 1953 

Middle  Divreg5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  34s. ..1951 
Western  Lines  1st  g  4s. .  1951 

Bellev.fi;  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4a. ..1932 
Chic  St  L  &  N  O  g  5s.  ..1951 

Registered 1951 

Gold  3  48 1951 

Regi8tered 1951 

Memph  Div  1st  g4s...l951 

St  LSou  1st  gu  g4s 1931 

lud  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  &  la  1st  g  4s 1950 

Int&  Great  Nor  lat  g  6s..  1919 

2d  gold  5s 1909 

3d  gold  4a 1921 

Iowa  Central  1st  gold  5s..  1938 

Refunding  g4s 1951 

Jetterson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  1  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  &  W  1st  g  5s. .  1937 
2d  gold  5s 1941 

North  Ohio  1st  gug  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  58.1997 
L,eh  Val  N  Y  1st  gug 4 4s.  1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s.  1941 

Registered , 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Leh&N  1' 1st  guar  g  4s..  1945 

Registered 1945 

ElCfcN  1st  g  1st  pf  63.1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  ot  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Cauey  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g  5s./i.l931 

1st  consol  gold  4s /il931 

General  gold  4s 1938 

Perry  gold  44s 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  os 1934 

Guar  ret  gold  4s 1949 

Bklyn.fi;  Mont  1st  g  6s. .1911 

1st  5s 1911 

N  V  B  &  M  B  1st  con  g  5s  193;> 

N  Y  &  R  B  1st  g  58 1927 

NorShB  Istconggu5sol932 
Louisiana  &  Ark  1st  g  58.1927 
Eouisv  &  Nashv  gen  g  6s. 1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  4  8.1923 
E  H  &  Nash  lstg  6a 1919 


A-0 


J-J 


Price 
fridav 
May  13 


Hid 
119 

102 


Ask. 


100      . 
1054. 


107  4108 
75     Sale 


102 


94  4  Sale 
94 


103 


1074  Sale 


♦1144. 


9641014 


10l34  . 


99 
1044  . 
93  4. 


103 


110     . 

82  4. 


93  4. 


924 

105     

124  4126 


122  126 
12034 

934 

92      

104      


108     .... 
1064.... 

9841014 
116     119 

98       99 

70 

111     1114 
874 


69'4    704 


119 
ib'o" 


10634l074 
10734  .... 
1024:... 
114  .... 
110  .... 
1094.... 
92  4    94 


I004. 
100  4. 


1153s. 


100 


99 


99 


101 


1174. 

11034 


100  4 


101 


109  4 

97       974 
1134.-. 


Week's 
Range  or 
Last  Sale 


Low  High. 

116  Mar'04 

102  103 

112  J'ne'02 


107     Dec'03 


105     Mar'98 
107  4     108 
75  75 

102     Apr'04 


9438 
93  »8 


947i 

93»8 


103  4  Apr '04 


1074  107«g 
107  4  Apr'04 
1004  Apr'04 


116     Apr'04 

113  4Mar'00 

1014  Apr'04 

94     Mar'03 

99  4  Oct 'Oo 


102  4  102  4 
102  Oct '01 
1034Apr'04 
101  Apr'04 
1064  Mar'03 
934  Apr'04 


123     Mav'99 
85  4  Mar'04 


93  Apr'04 
101 4  Oct '99 
100  Nov'00 
10634  Mar'04 
124  4  Apr'04 

90  Nov'98 
119  Nov'03 
11934  Mar'04 

98  4  Apr '04 


102  4  Dec'03 
101     Mar'02 

106  Mar'04 

1 07  4  Dec '0 
101     Feb'04 
119     Mar'04 

984       99 
70     Nov'03 
111         111 
89     Feb'04 


704       704 
63     Oct  '00 


119  May'04 
11 2  4  Apr '04 
112      Feb'04 

107  May'04 
10734  10734 
105  Jan'04 
11358J'ne'03 
109  4  Oct '99 
107  Jan '04 
92  93 


100     Mar'03 


116     Apr'04 


100 
101 
100 
99 
111 


Apr'04 
Feb'Ol 
Oct  '00 

99 
Jan  '02 


100  4  Apr '04 


105  4  Mar'03 
112     Mar'02 

112  4  Jan '0 
112  4  Apr  '02 
1004  100  4 
117  4  May'04 
1104  Dec'03 
101  1013, 
100  Jan  '02 
110  Mar'04 
97 
Nov'03 


97 
113 


5  » 


Ho 

"8 


212 
6 


44 


•  ',7 


•11 


1  I 


17 
3fi 

To 


Range 

Since 

January 


Low     ll  mil. 
116     in. 
101     1034 


10234  103 
71       75 

101341034 


904    947,, 
90        93«8 

102     103  4 


103 4 107' j 
107  4  1074 
1004  100  '4 

115     115 


10141014 


10241024 


1(13      103  4 
101     101 


934    95 


80       85  4 


93       93 


106:,4  1004 
1244124  4 


118     119-4 
87        984 


106     106 


99     101 

llKSullO^ 
97     100 


109  4H2 
89       89 


68       70% 


1154119 
1104112  4 
1114112 

107     107 
10434  K-734 
105     105 


107     107 
92       93 


116     116 


984100'j 
101     1014 


964    99^8 
io'6'4  1004 


100  4  100  4 
11541174 


98     10P4 


109     110 
964    97 


.UlSCELLANEOLIiS    UOXUas— Continued  011  Next  Page. 


GfU  nnd  Electric  Light 

Buttalo  Gas  1st  g  5s 1947 

Ch  G  L  &  C  Co    See  P  G  &  C  CO 
Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gaeg5s 1923 

Det  Gas  Co  con  lstg  5s. ..1918 
EdElIllBkn  SeeKCoEL&P 
Ed  E  111  SeeN  YG&ELH&P 
Eq  G  LN  Y  1st  con  g  5a. .1932 
Eq  G  &  Fuel  See  P  G  &  C  Co 
GH8.V-  Eleo  Berg  Co  c  g  5s.l949 
Gen  Electric  deb  g  34s. .1942 
Gr  Rap  G  L  Co  lstg  5s.. .1915 
Hudson  Co  Gas  1st  g  5s. .1949 
Kings  Co  El  L<fc  P  g  5s...1!i;;t 

Purchase  money  6s 1997 

Ed  El  II  Bkn  l8tcon  g48  1939 
LacGasLof  StLlatgos.el919 
Milwaukee  Gas  L  1st  4s..  1927 


A-O 


J-J 
F-A 


M-S 

J-D 
F-A 
F-A 
M  N 
A-O 
A-O 
J-J 
Q-F 
M-N 


71 


65     Feb'04 


974  Sale      974       974 
100     loo      105     J'ne'03 


'111 


884    90 

i"o"334"  i'05" 


1174120 
94       96  4 

107     1074 
874    89 


112     Nov'03 

61 4  Oct  *()] 

88     May'04 

10734Dec'00 

10434  Mar'04 


119  Apr'04 
9338  Mav'04 

1074  1074 
894  Apr'04 


65        65 
96        98 


88       884 


104     1054 


1174119 
933s    O^ 

105      10Sl4 
874    90 


Gaa  and  Electric  Light 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

■  irk  Cons  Gas  con  g  5s  1948 

NY'GELH&Pg  5s.. .1948 

Purchase  money  g  4s...  1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  gold  5a 1995 

NY&QE1  L&P  1st  con  g5sl930 
SY*  Rich  Gas  1st  g  5s.  1 92  1 
Peo  Gas  &  C  1st  gu  g  6a..  1904 

2d  guar  gold  6s 1904 

lat  con  gold  6s 1943 

Refunding  gold  5s 1947 

Ch  G-L  &  Cke  1st  gu  g  5s  1937 
Con  G  Co  of  Ch  1st  gug  5a.  '36 
EqG<fe  FCh  1st  gug  6s. 1905 
Mu  Fuel  Gaa  lstgu  g  5s.  1947 
Syracuse  Lighting  1st  g  5s. '51 
Trenton  G  &  El  1st  g  5s..  1949 


J-D 
J-D 
F-A 

M-S 
J-J 
F-A 
M  X 
M-N 
J-D 
A-0 
M-S 
J-J 
J-D 
J-J 
M-N 
J-D 
M-S 


10738  1073) 

93  Sale 
1034  104 
117  

101   

98  

1003, 

102  Sg 

1214 

103  

107 '8 

105  

1034 


107  4  108 
93     93  4 

103  4  Al'r  0) 
117  May'04 
101    101 

100  Mar'04 

101  4. ''iy '03 

100  4  Dec '03 
1233)  Mar'04 
103      Apr'04 

108  108 
1054Mav'04 

101  Mar'04 
105     Apr'04 


109      Keb'Ol 


61 
189 


107       10«34 

90       98  1 
192  Hi  106  4 
1154 11 1 
1004  102 

100     100 


HK'4  124 

103  104 

1064 108 

104  1064 
101     loi'i 

105  105 


•  No  nnce  Friday;  latest  bid  and  asked  this  week.   aDueJaji    ODueFeb    dDueApr    eDueMay   *DueJ'ly   ZcDueAug  11  Due  Oct    ^DueDec    sOution  salo 


1896 
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BONDS 

n.  y.  stock  exchange 
Wekk  Ending  may  13 


.1952 
.1937 
.192] 
.1936 
.1910 


Louis v  <V-  Naehv — (Continued ) 
LCln<fc  Lex  gold  4 %s...  1931 
NO&M   1st  gold  6s.. ..1930 

N04JI  2d  gold  6s 1930 

Pensacola  Div  gold  6a.. .1920 

8t  L  Div  1st  nold  6s 1921 

2d  gold  38 1980 

Hender  Bdge  1st  si  g  6s. 1931 
Kentucky  Cent  gold  4s..  1987 
L&N  &  M  &  M  1st  g  4  «oa  1 946 
Lcfe  N-snuth  M  joint  4k.  196 

Registered 

K  FIa«fc  8  1st  gu  g5s.. 
Pens  <fe  Atl  1st  gu  g  6s. 
8  &  N  Ala  con  gu  g  5s. 

Sink  fund  gold  6s 

L  &  Jeff  Brtgc  Co  gu  g  4s..  1945 
L  N  A  <fc  Ch    See  C  I  &  L 

Mahon  Coal    />>«  L8&M9 
anliattaii  Ry  consol  4s.  1990 

Registered 1990 

Metropol  El  IstgGs L908 

Man  8  W  Colouiz  g  5s....  1934 
McK'pt  <fc  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  4s..  1911 
1st  consul  income  g  3e.ol939 
2d  consol  Income  g  3a..ol939 

Equip  &  coll  gold  5s 1917 

2d  series  gold  58 1919 

Coll  tr  g  4%s  1st  Set 1907 

Mex  Internat  1st  con  g  48.1977 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s.  ...1910 
Mich  Cent  See  N  Y  Cent 
Mid  of  N  J  See  Erie 
MilLS&W  See  Chic  &  N  W 
Mil  <fe  Mad  See  Chic  &  N  W 
Mil  &  North  See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  7s..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  lstg  7s.l910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s..  1949 
Minn  &  St  L  gu  See  B  C  R  &  N 
MStP&SSMcong4intgu'38 
M  <fc  P 1  st  5  s  stpd  4s  int  gu  1 93  (' 
M  S  S  M  &  A  1st  g  4  Int  gu  1926 
Minn  Un  See  8t  P  M  &M 
Mo  Kancfc  Tex  1st  g  4s.. .1990 

2d  gold  4s #1990 

Istext  gold  5s 1944 

St  E  Div  1st  ret  g  4s.. ..2001 
Dal  &  Wa  1st  gu  g  5s...  1940 
Kan  C  &  Pac  1st  g  4s...  1990 
Mo  K  &  &  1st  gug  5s...  1942 
M  K  &  T  ot  T  1  st  gu  g  5s .  1942 
8herSh&Solstgug5s.l943 

Missouri  Pacilic  3d  7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

1st  coll  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy<fcCVALlstg5s  1926 

Pac  R  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s.  ..1938 

St  E I  r  M  <fe  Sgen  con  g  5s  1 93 1 

Gen  con  stamp  gtdg  5s  1931 

Unified  &  ret  gold  4s..  1929 

Riv  &  G  Div  1  St  g  4s. .  1 933 

Registered 1933 

Verdi  V  1  &  W  1st  g  5s. 1926 
Mob  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  &  K  Cl6lConsg5s.i953 

Mob<&  Ohio  new  gold  6s.  .1927 

1st  extension  gold  68..A1927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  E  &  Cairo  coll  g  4s..«1930 

Guaranteed  g4s 1931 

M  <fe  O  coll  4s    See  Southern 
Mohawk  <fc  M  al    See  N  Y  C  &  H 
Monougahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  Ea  &  T    See  8  P  Co 
Morris  <fc  Essex  &eeDelE&W 

Nash  Chat  <fc  StElst7s.l913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .  1923 

McSl  M  W  &  Al  1st  6s..  1917 

T&  P  Branch  1st  6s.. ..1917 

Nash  Elor  &  Shot    See  L&N 

Nat  of  .Mex  prior  lien  4  %s.  1926 

1st  consol  4s 1951 

New  H  <fc  D  See  NVKH4H 
N  J  June  RR  See  N  Y  Cent 
New  <fc  Cin  Bdge  See  1'euu  Co 
N  O  <fc  N  E  prior  lieu  g  6s  7>1915 
N  Y  Bklu  <fe  Man  Bch  .See  E  I 
VYCentA  H  Riv  gS%s. 1997 

Registered 1997 

Debenture  5s ot...  1884-1904 

Registered 1884-1904 

Regist  deb  5s  of . . .  1 889-3  904 

Debenture  g  4s 1890-1905 

Registered 1890-190 

Debt  certs  ext  g  4s I  906 

Registered 190 

Lake  .Shore  coll  g  3  His. 

Registered 1998 

Mich  Cent  coll  g  3  H>s. . . .  1 998 

Registered 1998 

Beech  Creek  1st  gu  g  4- 

Registered 

2d  gu  gold  6s 

Beech Cr  Ext  lstg  3%sil95l 


T3 

51 


Price 
Friday 
May  13 


M-N 
J-J 

J-J 
M-S 
MS 

MS 


FA 
FA 
FA 
A-O 

M-S 


A-O 
A-O 
J-J 
J-D 


J-J 

J'ly 
J'ly 

A-O 
A-O 
FA 
MS 

M-S 
J-D 


J-D 
J-D 

A-O 
J-D 

M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
FA 
A-O 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 

M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
FA 
F-A 


A-O 


Bid  Ask 

106%  .... 


1  Hi 
121  U 


Week's 
Range  or 
Last  Sale 


106% 

09% 

105     

92%  Sale 


112*4 


112%  113 

105      

97% 


10334 


109%. 


67     Sale 
13*4  Sale 
6%      7% 


95       95  H2 


111  V 
117  V 

115  V 

113     . 

95     . 


100% 

78% 

100  h. 


Sale 
Sale 


88  . 
1  os  "a  . 
101 

io6% 

119% 

106 


103 
106% 
Sale 
Sale 


107     Sale 
93       94 

101  w. 

102      

114:!sSale 
113%  Sale 


88  »4  Sale 
92  Hi  Sale 


100      . 

Ill's  . 
89      . 


126%  . 

120      . 


113     . 
89  % 
97  V 


91 


123V124 
111     113 


102  Hi 

74 


107  V 


118 

118 


74  Hi 


99 %    9934 


101%  , 

101     . 


101 V 
"99%  '. 


90 '4  Sale 

88     

90     Sale 
86%    88% 

106% 

106 

110     .... 


Low 

108% 

125 

1 22% 
116% 

122 

75 

113 

97:i, 
107  Hi 
92 


5  ° 


Miyli 
Jan  '03 
Mar'04 

Aug' 

Mar'02 

Apr'o4 

J1ne*02 
Nov'99 

.Tan  '04 

.j  ne'03 
92% 


l/o 


20 


111  Dec '03 
1  i  5     Jan  '04 

112  Apr'Ol 
110     Mar'OS 

97%  Apr '04 


103  Hi     103»4 
103%  Dec 'OS 

109  H2      109  H; 


65  Ha       67 
13  13% 

7  7% 


95%  Apr'04 
9068  J'ly '01 


105      May'OO 


142  Dec '03 
112%  Dec '03 
120 Hi  Feb  "04 
121  Jan  '02 
113  May'04 
95  H2       95  % 

98     Apr '01 


103     Nov'01 

100  IOOH2 
78%       78% 

1»1  101 

82     Mar'04 

102  Jan  '04 

88  88 

IO8H2      108  Hi 

101  %    101  Hi 

103  103 

109'oApr'O-l 

119%     119% 
105  Hi     106 


107         107 
94  94 

100    May'01 
102        102 
114%     114% 

113%      114 
109%  Oct  '03 
8S%       88% 
91%       92  Hi 


lll%Mar'o-L 
91     Feb '04 


120  Apr'04 

121  Apr-04 
93VApr'04 

113%     113H- 
90  90 

98H>Nov'03 


123H?  123% 
111  Apr'04 
113  Dec '99 
116  J'ly '02 
111     Dec '99 

102  H2     102  Hs 
73%       74  Hi 


99 14        99% 

98  Jan  '04 

101  l4       101 14 

100?6  Apr'04 
lOOHsMar'Ol 
100%  Mar'04 

99  Deo '02 
99  H»  May'04 

99VNov'02 
89%  90  K 
88VA.pr'04 
88  90 

91     Jan '03 
105%  Mar'04 

102  Mar'04 


Hanye 

Since 

January  1 


Low   High 
123%  i.24" 


119     122 


97^    98 
89*"  '9'i:>H 


115      115 
112     115 


2 
10 


1 

'-'7 


19 


90 
65 


91H>   97H> 

101V104 
iof  plod's 


64       71% 
12%    16% 

6  9% 


91        97% 


120%12<>H> 


113      115  H? 

95  Hi    98 


96% 
75  H> 
98% 
80 

102 
86 

106% 
99 

100 

107% 

118% 

104 


100% 

81 
104% 

82 
102 

88% 
111 

102  l4 

103 

109H2 

122% 

107 


103%  107  H* 
91%    94 


101     102 14 

109i-2114% 
111%  115  Hi 


84 
91 


88% 
92% 


111%111% 
91        91 


126  126 
121     130 

90  94 
113%114 

88%   91 


120     123% 
110%115 


100     102% 
73        76% 


96%  99% 
98  98 
100  102% 
100% 100% 
100%100% 
100     100% 


99>sl01% 


86  90  >4 
86  88>4 
85%  90 


104  105% 
102  102 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week   ENDING  May  13 


•="- 


Prxce 
Friday 
May  13 


N  Y  Cent  &  H  R— (Continued > 
Cart&  Ad  1st  gu  g  4s.. .1981 
Clearf  Bit  Coal  1st  8  I  48.1940 
Gouv&  Oswelstgu  it  5s  1942 
Moh&  Mai  1st  gug  4s..  1991 
NJJuncR  gu.  1st 48...  1986 
N  Y  &  Pu  1st  con  gu  ir  4s  1 993 
Nor  &  Mont  1st  gu  g  5s. 1916 
West  Shore  1st  is  gu... 2361 

Registered 2361 

Lake  Shore  gold  3%s... .1997 

Registered 1997 

Debenture  g  4s 1928 

Det  Mon  &  Tol  1st  7s. 1906 

Ka  A  <fe  G  R  1st  gu  c  58.1938 

Mahon  C'l  RR  1st  5R..1934 

Pitts  McK&  Y  1st  gu 68.1932 

2d  guar  6s 1934 

McKees<fe  BV lstg 6s  1918 
Mich  Cent  1st  consol  68.1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L<fc  S  1st  g  3%s 1951 

l8tg3H>s 1962 

BatC<fe  Sturlstgug3s.  19s;i 
N  Y<fe  Harlem*  g  3%s...2000 

B.  gistered 2000 

N  "S  it  North  1st  g  5s...  1927 
R  \>'<&Ocon  Istext58./il922 
(j.swe&  R  2d  git  g5s...el915 
RW&OTRlst  gug  5s. 1918 
Utica  &  Blk  Riv  gug4s.l922 
N  Y  Chic&  St  E  1st  g4s.  1937 

Registered 1937 

N  Y  <fe  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  &  W  See  D  L  <fc  W 
N  Y  L  E  &  W  See  Erie 
NY4  Long  Br  See  Cent  of  N  J 
N  Y  &  N  E  See  N  Y  N  H  <fe  H 
New  York  New  Hav  &  Hart— 
Housatonic  R  con  g  5s..  1937 
N  H  &  Derby  con  g  5s.. 1918 

N  Y  &  N  E  1st  7s 1905 

1st  6s 1905 

N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  &  W  ref  Istg4a..£rl992 

Regis  $5,000  only jrl992 

N  Y  &  Put    See  N  v  c  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Eric 
N  Y  Tex  <fc  M    See  So  Pac  Co 

Nor&  South  lBtgSa 1941 

Norf  &  Westgeu  g  6s 1931 

Improvem't  &  extg6s..l9;'.  1 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

Pocah  C  <fe  C  joint  4s..  1941 

C  C  &  T  1st  gu  g  5s 1 922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  \V 
Nor  Pac— Prior  lien  g 4s..  1997 

Registered 1997 

General  lien  gold  3s «2047 

Registered a2047 

StPaul-Dul  Div  g  4s.. ..1996 

Registered 1996 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 

St  P  &  N  P  gen  g  6s.. ..1923 

Registered  certific's..l923 

St  Paul  &  Dul  1st  5s.. ..1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y'  Cent 

OInd  &  W    See  CCC&StL 
hio  River  RR  1st  g  5s.  1930 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    SeeC&N  W 

Pac  Coast  Co  1st  g  5s... .1940 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  hind  gl%s..l917 
Sink  fund  subsidy  g  6s..  1910 
Penu  Co— Guar  1st  g  4  V. 1921 

Registered 1921 

Guar  3Hjs  coll  trust  reg.1937 
Guar  3  %s  coll  tr  set  B...1941 
Tr  Co  certil's  gu  g  3%a.l916 
CStL«fc  P  1st  con  g  58.1982 

Registered 1932 

CI  <fc  Pgengug4%sserA.'42 

Series  B 1942 

Scries  C  3%s 194S 

Series  D3%s L960 

Erie&  Pitts  gug  3  %a  B.  1940 

Series  C 1940 

N  &  C  Bdge  gen  gu  g  4  %s  1945 
PCC&SI  LgutHis  A...1940 

Series  B  guar 191 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3%  guar  g 1949 

Pitts  Ft  W  &  C  1st  7s...  19 12 

2d  7s 191 

3d  7s /il91 

Penn  RR  1st  real  est  g4s.l923 

Consol  sterling  g  6s 190c 

Con  currency  6s  reg...ffl905 


IBid 


Ask 


J-D 
J-J 
J-D 

M-S 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
M-S 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
MS 
Q-M 
J-J 
J-J 
M-S 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


88  Hi 

ibo" ! 


109 

107% 

100 

96% 

99 
104% 
121 
118 
125% 
118 

ne 

110 
120% 


Sale 

107'% 
100% 


106 


95%. 
60      . 


113%. 
115%. 


104%. 
104     . 


Week's 
Range  or 
Last  Sale 


Low       Jligli 
95"  Apr '02 


107%  J'ly '00 
105      Oct  '02 

105  Hi  Nov'01 


108%     109 
107%     107% 
100         100 
98     Apr '01 
99%       99% 
114      F(  ''  0 


tic 


121 
139 


Nov'03 

Jan '03 


109%  Apr'04 
122  Jan  '04 
127  J'm'02 
106%  Apr'04 
106%Nov*00 


97%  Apr'04 
ibo"*  Sepv03 


113  Apr'04 
115%Mav'04 
113% Jan '02 


M-N 

M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J.J 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

m-'n 

A-O 
A-O 
J-J 
A-O 
.M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 


122%  . 


103%  . 
102%. 


102% 103 


108% 110% 

127      

125% 

126      

97%  Sale 

"91%  Sale" 
104  Hi 

99%100H2 


104     Sale 

*103%  103  Hi 

73     Sale 

70     Sale 

97% 


121%  . 
119  . 
109%. 
106     . 

96%  . 

85  . 
112%. 


109 


110     Sale 
102% 


109     

106% 

87      

90     

95% 

115% 118 


113% 
112% 
93 
94 
94% 
94  Hs 
102 
108% 
108% 
103% 
W~s 
89% 
120% 
119% 
IIP 
103% 


123 
106 


104%  Apr'04 
104  May'04 
101     Mar'04 


131%  Apr'03 


101%  Apr'04 
101     Sep  '03 

102%     103% 
100     Dec '03 


112%Apr'04 

130     Aug'03 

127      Nov'03 

127     Apr'04 

97%        98 

96  Hi  Sep '03 

91%        92 

107%  J'ly '01 

99%       99  7g 


103%      104% 

102%  Apr'04 

72  H:       73 

70%       70% 

97%  Jan '04 


122%  Mar'04 
132  J'ly '99 
112%  J'ly  '03 
105%Apr'04 
96%  Nov'03 
86  May'04 
112%  Mar'04 


114%May'03 
l08%J'ly'02 


109        110 

102  Apr'03 
102  Apr '02 
10S%  May'04 
107%  Apr'04 
102  Nov*98 
92%  Dec '03 
95%  Mar'04 
118     Dec '03 


108%  Aug'03 


96     Jan  '04 

102      Nov'00 

98%  Apr'04 


L08  Apr'04 
110  Mar'04 
110%P"eb'Ol 
101%  Jan '04 
92  Feb '04 
127%  Oct '0 
121  Mar'04 
119  Apr'04 
107%  Mar'04 


32 

21 


22 


Range 

Since 

January  1 


Low    High. 


106%  109 

100-4  108% 
98      100% 
98       98 
98  %    99% 


109%  112% 
122     122 

105%  10614 


113     115% 
U5%117% 


24 


206 


96 

199 

1 


10 


104  104% 
102% 104% 
101     101 


101%  101% 


97        97% 


100%  103% 


111     112% 


125%  129 
96%    99 


87%    92 

9*9%  i*o*i% 


101%104% 

101     102% 

70%    73 

68%    70% 

97%    97% 


122%122% 


105%  108% 


85       85 
111     113 


105     110 


103     109 
106%10S% 


95%    96 


96       96 


98%    98% 


los     110 
109%  111% 


101%  101% 
91       92 


121  121 
119  119 
104%107% 


MISCELLANEOUS    BONUS—  Continued  on  Next  Pn«e 


Con  I  and  Iron 

Ool  O  <fc  I  Dev  Co  gu  g  58.1909 
Ool  Fuel  Co  gen  gold  6s.. .1919 
Col  F  <fc  1  Co  gen  s  I  g  6s..  1943 

Convertible  deb  g  5s 1911 

Trust  Coctfa 

Or  Riv  Coal  «t  C  Istg6s..l919 

Jell  ,v  OLearCAI  lstg 6s.  L926 

2d  gold  5s L926 

Kan  &  H  C  <fe  C  let  e  I  g  5s.  1 96 1 
Pleas  Val  Coal  1  si  g  s  I  6a.  1 028 
Rochet  I'll  CA  I  pur  111  5s.  19  10 

Tenn  Coal  gen  5s 1961 

Tenn  Div  1st  g  6s a  191 7 

Birm  Div  1st  consol  Os..  1917 

Cah  C  M  Co  1st  gu  g  6 

DeBarCit  1  Co  gu  g  6a  1910 

Va  Iron  Coal  &  C  1  st  g  5s.  1 9  1 9 

Wh  L  E  &  P  C  Co  1st  g  5s.  1919 


J-J 
M-N 
FA 
F-A 


A-O 
JH 
J  - 1 ' 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 
J.J 


98 
72 


98% 

75 

73 


102  Hi. 
102%. 


102      .... 
106%  107% 


103% 

71        72 


55     Nov'00 

105  Mar'04 
98%  Apr '04 
73  May'04 
71  %  Apr  '04 

116  J'ue-O-J 
107  May'97 
102%  Oct '03 
106%  Feb '02 

106  Oct  '00 


91  J'ly -03 
106  Apr '01 
106  May'04 
102  Deo '03 
103%  May'04 
71%  Apr '01 
32      Jan '00 


106     105 
95%    99 

69  79  Hi 

70  73  Hi 


102     106 
101%  106% 

ioo%ioi" 

07%    73 


Telegmpii  and  Telephone 

Am  Telep  *  Tel  coll  tr  4s  1929 
C0111111  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  &  T  col  tr  g  s  t  5s. .  1 026 

MetT<fe  T  1st  8  1  g5s 1918 

MutUuTelCo  See  Westn  Un 
N  V  &  N  J  Tel  gen  g  5s..  1920 
No  Westn  Teleg  A'eeWestUn 
West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4%a...l960 

Mut  Un  Tel  s  fund  9a. ..1911 
Northw  Tel  gu  f  4  His  g..l934 

tlnnulnctui'iiiK  A   indiiHtrinl 

Am  Cot  Oil  exl  4%s 1915 

Am  HideJt  L  1st  s  1  g  6s..  1919 
Am  Spirits  Mlg  1st .  gOs..  1915 
Am  Thread  1st  col  tr  4s.  ..1919 


J-J 

Q-J 

h 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
M-S 
J-J 


90 

96% 

109% 

105 

108  Hi 
101% 

Sale 

Sale 
102 

96 
77 

100 
80 
87 

9  6  Hj  Apr'03 
lOOHjApr'02 
100%  Oct '00 
109  Oct '99 
109%     109% 

105%  J'ly '03 

108%     IO8H2 
102         102 
107%J'ne'03 
103%  Apr'04 


99%  Apr'04 
80  80 

86  H2  Apr  '04 
78 14  Apr'04 


10 


109% 109% 


105     108% 
101%104% 


100     103% 


95  99% 

70  81% 

82  88 

74  78% 


•No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  Feb     a  Due  May    yDueJ'ne    AUueJ'ly     p  Due  Nov     s  Option  sale. 


Mat  14,  1904.] 
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BOM)-* 

N.  T.  STOCK  EXCHANGE 
Week  ending  may  13 


Penn  UK — (Continued) 

Consol  gold  5s 1919 

Consul  gold  4s 1943 

Convertible  g  3  4s 1912 

Alleg  Valgeu  gu  g  4s.  ..1942 

CIA  Mar  1st  gu  g  4  4s..  1935 

D  K  R  K  &  Hue  1st  gu  4s  g.'30 

GrRA  I  ex  1st  gug  4  4*  1941 

Sun  tb  Lewis  1st  g  4s.  ..1936 

UN  J  Kli  it  Can  gen  4s.  19 14 

Pensacola  A  Atl  Sec  L  it  -Nash 

Peo  A  East    See  CCC&st  L 

Peo  A  Pek  Uu  1st  g  6s.. ..1921 

2il  gold  44s 61921 

PereMarq— Ch  A  W  M  5s  1921 

Flint  A  P  M  :.•  lis L920 

1st  consol  gold  5s 1939 

Pt  Huron  Div  lsi  t;  .Vs.  1939 
SagTus  A  H  lstgllg  4s.  1931 
Phlla  it  Beading  cons  7s. 1911 
Pine  Creek  reg  guar  I  is...  1932 
Pitts  Ciu  &  St  L  See  Penn  Co 
Pitts  Cleve  A  Tol  See  15  it  ( ) 
Pitts  Ft  W  A  Ch    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  A  L  Erie  2d  g  5s...ol928 
Pitts  McKees  A  Y  See  N  V  Ceu 
Pitts  Sh  A  L  E  1st  g  5s. ..1940 

1st  consol  gold  5s 1943 

Pitts  A  West    See  B  A  O 
Pitts  Y  A  Ash  1st  con  Os.1927 

KeadmgCogen  g4e 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  A  Sar    See  D  <b  H 
Rich  A  Dan    See  South  Ry 
Rich  A  Meek    See  Southern 
Rio  Gr  West   See  Den  &  Rio  Gr 
Rio  Gr  June  1st  gu  g  5s...  1939 
RiogrSo  1st  gold  4s 1940 

Guaranteed 1940 

Roch  A  Pitts    See  B  R  A  P 
Rome  Wat  &  Og   See  N  V  Cent 
Rutland  1st  con  g  4  4s 1941 

Rut-Canad  1  st  gu  g  4  4s.  1949 

Sag  'Pus  A  H    See  Pere  Marq_ 
t  Jo  A  Gr  lsi  1st  g  4s. ..1947 
St  Law  A  Adiron  1st  g  5s.l996 

2d  gold  bs 1996 

St  L  A  Cairo    See  Mob  A  Ohio 
St  E  &  iron  Mount    See  M  P 
St  L  K  C  A  N    See  Wabash 
St  E  M  Br    See  T  RR  A  ot  St  L 
St  L  A  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

StL&SF  RR  cons  g  4s.. '96 
Southw  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

K  C  Ft  S  A  M  con  g  6s..  1928 
K  C  Ft  S  <fc  M  Ry  ret'  g  4s  1936 
KCAMRABlstgu  58.1929 
St  Eouis  So  See  Illinois  Cent 
St  E  S  W  1st  g  4s  bd  ctls.1989 
2d  g  4s  lnc  bond  etfs...j)1989 

Consol  gold  4s 1932 

Gray's  PtTer  1st  gug  5s  1947 
St  Paul  &  Dui  See  Nor  Paciiic 
8t  Paul  M  A  Man  2d  6s.  ..1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4  4s. .1933 

Registered. 1933 

Dakota  est  gold  6s 1910 

Mont  ext  1st  gold  4s.. ..1937 

Registered 1937 

E  Minn  1st  div  1st  g  5s.  .1908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  6s 1922 

MontC  lstgu  g6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Will  <fc  S  F  1st  gold  5s..  1938 
St  P  A  2s or  Pac  See  Nor  Pac 
St  P  <k  S'x  City  See C  St  P  M  AO 
Salt  LakeC  1st  g  s  f  6s...  1913 
S  Fe  Pres  A  Ph  1st gos...  1942 
S  A  A  A  P  See  So  Pac  Co 
S  F  &  N  P  1st  sink  i  g  5s. 1919 
Sav  F  A  West  See  Atl  Coast  L 
scioto  Vai  A  N  E  See  Nor  A  W 
Seaboard  Air  Line  g  4s... 1950 

Coll  tr  letund  g  5s 1911 

Car  Cent  1st  con  g  4s. ..1949 

Fla  Cen  A  Pen  1st  g  5s.  1918 

1st  land  gr  ext  g  5s . . .  1930 

Consol  gold  5s 1943 

Ga  A  Ala  Ry  1st  con  5s  01945 
Ga  Car  A  No  1st  gu  g  5s  1929 

3eab  A  Roa  1st  5s 1926 

Slier  Shr  A  So    See  M  K  A  X 
Bil  So  Uca  &  G  See  Atl  Coast  L 

Bod  Bay  A  So  1st  g  5s 1924 

Bo  Car  A  Ga    See  Southern 

4o  Pac  Co— Coll  tr  g  4  4s..  1905 

Gold  4s  (Cent  Pac  coll)./cl949 

Registered A:1949 

▲  A  N  W  lstgug58....1941 
Cent  Pac  1st  ret  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3  4s.. /tl  929 

Registered &1929 

Gal  Har  A  8  A  1st  g  6s. .1910 

2d  gold  7s 1905 

Mex  A  Pacl8tg68 1931 

Gila  VGAN  lstgu g 5s.  1924 

Hous  E  A  W  T  1st  g  os.1933 

1st  guar  5s  red 1933 


it 


j.j 


j.j 


Price 
Friday 
May  13 


A  sk 


Bid 

113     

1064 

96  4  Hale 

101     

105     

894 

109     

99  4 

110     


121      . 

93  . 
105  . 
1194. 
1084. 
108  4. 


1194 
109      . 

Ill 


*1124 

99     Sale 


93     Sale 


107 


754 


84       854 


103*8 

1034 

123     

112      

964 

984 

82  Sale 
1184    .... 

s.04  Sale 
1004 


94       9434 
77       78 
73       74 


109     Sale 
130%  134 


108% 


109     .... 
102     1024 


103 


135     130 


116  4. 
115  4. 


1024. 


704 

98  4 
94 


694 

964 

92  4 

103 14 

103-4 

1024 

105     Sale 

107% 

105     


102 


1014 101 4 
92  4  Sale 
91 

98     

100  4  Sale 


86       87 


106     

1044  1Q5  4 

1064 

1054 

103     

102     


Week's 
Range  or 
Last  Sale 


Low       Hiah 
114     Dec'O! 
loo    Auk'O: 
95  Dfi '. 

102     Nov'97 
112%Mar'0O 


108  4  Apr '01 


117     May'00 


120  4  1204 
95  J11.  1)3 
109  Apr '02 
LIS  Apr 'ill 
1104A]ir'04 
1104Feb'04 


119>4  Apr '04 
137     isov'97 


120     Oct  '01 
112  4  Dec '02 

1154Mar'04 

98     J'ly'97 

114  4  May'04 
98-4  994 
98  May'04 
93  93% 


105  Dec'03 
634Mar'04 
92     Mar'03 


10334     10334 
1014Nov'01 

87     Dec'03 


103*4  May'04 
104  4  Dec '03 
125  May'04 
11 134  May'04 

96  Apr'04 
100     Jan'o4 

82*4  82»4 
119  4Feb'04 

7934       80  4 


944  954 
774  774 
73  4       743*, 


109 

131 

140 

1083s 

1164 

1094 

102  4 

106 

104 


109 
Mar'04 
M.ay'02 

Apr'04 
Apr '01 
1094 
102  4 
May'01 
Aug'03 


128 

135 

115 

1144 

117 


Apr '02 

Apr'04 
Apr '97 
Mar'04 
Jan '04 


110    Jan '04 
11334  Dec '01 


69  70 

964       99  4 

924  Apr'04 

100     Sep  '00 


1064  Feb  '02 
10434     105 
1054  Feb '04 
1114May'03 


102     Jan '03 

1014  1014 
914  924 
87  Jan '04 
102  Apr '01 
1004  100:,4 
99  4Mar03 
86  86 


1104  Feb '03 
10334  Apr'04 
109  Apr'04 
108  Apr'04 
105  Dec'03 
103     Nov'03 


35  ;c 


A'o 


26 


150 

'"i 


10 


121 
"87 


58 

7 

28 


is 

•20 


10 


81 

48 


70 

is 


Range 

Since 

January  1 


Low    High. 


94  4    97 


1084  1084 


12041234 


Us  HH3.I 
107%  11"4 
1094  110  4 


1194U9  4 


115  4115  4 


11441U4 
94%    !'''4 
98       OS 
913s    9*4 


634    634 


10334l04 


1034105 


12234  125 
110     112 

96       96 
100     100 

79  4    84 
11941»94 
8       80*8 


924    96% 

724    784 
70       7434 


107%  1104 
130     132 


10741084 


109  41U4 
100     1024 


133     1350s 


1144U44 
117     117 


110     110 


65  704 
96  99  4 
924    924 


102     105 
105  41054 


97%  1014 
87  4    92  4 

85%      »734 

97     102 
97410134 


84        86 


10041033,, 
105% 109 
105     108 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  May  13 


Southern  PaoCo — (Continued) 

H  A  TClstgSsint  go... 1937 

Consol  g  6s  int  guar. ..1912 

Gen  gold  4s  int  guar..  1921 

Waco  AN  W  div  1st  g  6s '30 

Morgan'8  La  &  T  1st  7s. 1918 

1st  KOld  6s 1920 

N  YT&Mex  gulstg4s.l912 

No  of  Cal  1st  uu  k  6s 1907 

Guaranteed  gold  5s 1938 

Ore  <fc  Cal  1st  guar  g  5s.  1927 
8  A  A  A  Pass  lstgu  g4s.  1943 
S0P0I  Argulstg6s...cl909 

1st  guar  g6s cl910 

SP01  Cal  1st  g  6s 1905 

1st  g  6s  series  B 1905 

1st  g 6s series  C  &  D...1906 
1st g 6s series  E<fc  F...1912 

1st  nold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-..  1937 

SPacofNMexlst«6s..l9U 
S  P  Coast  1st  gu  g  4s.  ...1937 

Tex  A  N  O  1st  7s 1905 

Sabine  Div  IstgOs 1912 

Con  gold  6s 1943 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob  A  Ohio  coll  tr  g  4s. .  1 93H 
Mem  Div  1st  g  44-6s...  1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  A  Danvlstg4s 1948 

Atl  A  Yad  1st  g  guar  4s.  1949 

Col  A  Greenvlst6s 1916 

E  T  Va  A  Ga  Div  g  6s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

GaPac  Ry  lstg6e 1922 

Knox  A  Ohio  1st  g  6s.. .1925 

Rich  A  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  A  Meek  1st  g  4s.. .1948 

So  Car  A  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s. ..1916 

Series  D  4-5s 1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  A  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s.. 1914 
SAN  Ala    See  LAN 
Spok  Falls  A  Nor  1st  g  6s. 1939 
Stat  Isl  Ry  1st  gu  g  44s. .1943 
Sunb  A  Lew    See  Penn  RR 
Syra  Bing  ANY    See  D  L  A  W 
'peboAN    SeeMKAT 
1  er  A  of  St  L  1st  g  4  4s. .1939 

1st  con  gold  5s 18941944 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  A  N  O    See  So  Pac  Co 
Tex  A  Pac  E  Div  1st  g  6s  ..1905 

1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

LaDivBLlstg  5s 1931 

WMinWANWlstgu  58*30 

Tol  A  OClStg5s 1935 

Western  Div  1st  g  5a. ..1935 

General  gold  5s 1935 

Kan  A  M  1st  gu  g  4s....  1990 
Tol  PAW  1st  gold  4s. ...1917 
Tol  St  L  A  Wpr  lien  g  3  4s.  1925 

50-year  gold  4s 1950 

Tor  Ham  A  Buftlst  g  4s./il946 

Ulster  A  Del  1st  con  g  5s  1928 
n  Pac  RR  A  1  gr  g  4s..  1947 

Registered 1947 

let  lieu  convert  4s 1911 

Registered 1911 

Ore  Ry  A  Nav  con  g  48.1946 
Ore  Short  Line  1st g 6s..  1922 

1st  consol  g58 1946 

4s  A  participating 1927 

Utah  A  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  A  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Un  Paciiic 
Utica  A  Black  R  See  N  Y  Cent 

Ver  Val  Ind  A  W    See  Mo  P 
ixginia  Mid    See  South  Ry 
Va  A  Southw't  1st  gu  5s. 2003 

Wabash  1st  gold  os 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

let  lien  equip  s  fdg  5s. .1921 
Det  A  Ch  Ext  1st  g  5s. .1941 
Des  Moin  Div  1st  g  4s. .1939 

OmDiv  1st  g  34s 1941 

Tol  A  ChDiv  1st  g  4s. ..1941 
St  Chas  Bridge  1st  g  6s.  1908 
Wan-en    See  Dei  Lac  A  West 
Wash  Cent    See  Nor  Pac 
Wash  O  A  W    See  Southern 
West  N  Y  A  Pa  1st  g  5s.. 1937 

Gen  gold  3-48 1943 

Income  5s dl943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  Cent  A  P  1st  g  6s. .1911 
Wheel's  A  L  E  1st  g  5s...  1926 
Wheel  Div  1st  gold  5s. .1928 
Exten  A  Imp  gold  5s.  ..1930 

1st  consol  4s 1949 

Wilkes  A  East    See  Erie 
Wil  A  Sioux.  F  See  St  P  M  A  M 
Winona  A  St  P    A'eeO&NW 
Wis  Cent  50-yr  1st  gen  4s. 1949 


J-J 
A  O 
A  -() 
MX 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J  J 
J-J 
J-J 
A-O 
A  O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
FA 
MS 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 

J-D 


A-O 
FA 
A-O 

M-S 
J-D 
.Mar 
JJ 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
t'-A 
J-J 
J-J 


J-J 
Wl-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 
J-J 
F-A 
M-S 


J.J 


Price 
Friday 
May  13 


Bid  A  sic 
11034  113 
1104.... 
93  .... 
119  1244 
127  129 
1194.... 


82 


106  4 
106  4 
101 
81 
10734 
108% 
101-'4 
102  4 
104  4 
114 
114 
109 
10741084 
108 


101 


101     

1 15  \  Sale 


95 


94  4 


92  4 


111 

94 
116 

914 

87 
Il6=all84 

114     

117% 

Ul34  Sale 
121% 


Mil 

115 
107 
85 
1044 
1104 
1084 
109  4 
11041114 


92 
116 

122%. 
94 


116>4 


109%  111 

115     

1084 


984 
1184 


115 
111 
105  4 

92 

90 

84 

70 

92 
10934 
1044 


118% 

90 
108 
1064 

Sale 


107 

93 

914 
Sale 

71 


Sale 


97      Sale 


102      102 "-. 

12-2      

115     

94  4  Sale 
1094 


1034105 
U4%115 
108  4109 

994 

58%  Sale 

100% 

109% 

95 

814    834 
99 


116     1174 

93 

304 


1094 

111% 113 

110     

1084 

89  4  Sale 


904  Sale 


Week's 
Range  or 
Last  Sale 


Low  Higti 

112  Apr'04 

113  May'04 
93  US 

127  4  Feb  '02 

130  Apr'04 

121  May'04 


106%     106% 
113     Jan '01 
100     Jan'Hi 
82 

107  Apr'04 

108  4  Apr  '04 
102  May'04 
102  Oct  '03 
102      Apr'iM 

1  r.1'1.,  P'eb'03 
L144Apr'04 

lit)      Fcli'i   1 

107  4     lo734 

108  Mar'04 


101  Feb '04 
1114<)ct  '05 
103  Jan '04 
llf>4  116 
110  Fel)'04 
94 
Dec'03 
Apr'04 
Apr '04 


94 

113 

94 

117'-. 


91%  Mar'04 


118        118 
11 3  4  Apr'04 

11734        11734 

11134      Ilia, 

122  Mar'04 
120     Jan '04 

116  116 
108  4  Dec '03 

92  Sep  '02 
104  4     1041. 

123  Feb '02 

112  Feb '03 
115     Jan '03 

113  Apr'04 
1104     1104 

93  Dec'03 
113     Mar'04 

117  J'ly'00 
104  4  Sep '02 


1074  J'ly'03 
115     May'04 

110  Mar'04 

100  Sep  '03 
1184     11834 

89  Api'04 

108  Feb '04 
106  4  Mar'04 
115        115 

111  Sep '03 
106     Apr'04 

92  4        92  4 

90  4  May'04 
84  84 
70  70  '2 
98     Apr '03 

109  4  May'04 
10434  1053, 
104     Mar'()4 

97  97JS 

06% Jan'Oi 

102        102  4 

122     Apr '04 

115%     11534 

94  4       94% 

112  Dec'03 
U44Apr'0 


103%     104 

115        115% 

108%     109 

101  4  Apr '03 

5834        61% 

10^     Jan  '04 

108  4  Apr'04 

90     Feb '04 

81 4  Apr '04 

98     Mar'02 

1.09  4  Mar'03 


116  Apr'04 
95%  Oct  '03 
40     Mar'01 


112     Dec'03 

112      Apr'04 

11 04  Nov'03 

109     Apr'04 

894       90 


90 


904 


No 


Low    JHiilx 
110      112 
112     113 
904    984 


32 


83 


36 


105 
048 

22 

47 
60 


8 

la 
5 

306 


16 


11 


Range 

Since 

January  1 


130 

121 


l;;0  4 
121 


106%  100% 


100  loo 
76       *2  4 

L05  107 

106  10*4 

L01  <  102 


102     102 


11441144 
119       119 

107  110 

108  108% 


101     101 


103  in? 

Ill  1164 

108  110 

93  964 

934*95" 

115     1174 
914    92 


118  118 

113  113  4 
117  1194 

109  111% 

1 18%  122 

120  120 

114  116 


1034106 


110     113 
11041124 


11241144 


1124115% 
110     110 


115 
85 
108 
101 
112  4 


118% 

98 
110% 
1 06  4 

115 


105     106 
91       92  4 


86 
81 
68 


91 
84 
72% 


106 14 

100*4 

100% 

94  4 
9634 
9H4 

120  4 
111 
90% 


109  4 
105% 
104 
1004 

96% 
102  4 
124 
115 

96% 


1004104 
1144118 
1064  109  4 


57       68 
102     102 
106410*4 
90       90 
79%    8134 


115     116 


1094H4 


109       109 
SH       91 


884   904 


MISCELLANEOUS!    BONDS— Concluded. 


Alaiiutnctariiig  He  Industrial 

Bar  A  S  Car  Co  1st  g  6s...  1942 
Consol  Tobacco  50-yr  g  4s.  1951 

Registered 1951 

Distil  Sec  Cor  conv  1st  g  5s. '27 
Dist  ill  of  Amer  coll  tr  gos. 1911 
111  Steel  Co  deb  5s 1910 

Non-convdeben  5s 1913 

Int  Paper  Co  1st  con  g  6s.  1918 
Int  St  Pump  10-yr  conv.  6s  '13 
Kmcker  Ice  (Chic)  1st  g5s.'28 

Lackaw  Steel  1st  g  5s 1923 

Nat  Starch  MfgColstg  6s  1920 
Nat  Starch  Co  s  f  deb  5s.  19'2o 
Stan  Rope  A  T  1st  g  6s. ..1946 

Income  gold  6s 1946 

V  S  LeathCosI deb  g6s..  1913 

V  S  Steel  Corpcoltr2d5s.d'63 
Registered April  19'j;-. 


J-J 
F-A 
F-A 
A-O 
J-J 
J-J 
A-O 
FA 
J-J 
A-O 
A  O 
M-N 
J-J 
F-A 

.VI-  N 
\I-N 
M-N 


6934 

Sale 

64 

Sale 

98 

92 

90 

108 

102 

98 

87 

90 

65  a, 

28 

40 

1 

2 

107 

110 

717« 

Sale 

105     Jan  '00 

59  60 

684  May'04 
6334  64% 
99  Sep  "03 
Jan  '99 
Feb '04 
May'04 

102 
Feb '03 
98 
87 
Feb'04 
38 
14  May'04 
1094     109  >2 
71%       73 14 
72  734 


99 
92 
107 
102 
93 
98 
87 
66 
38 


2 
2453 
3 


250 
"65 

5334    61% 
5734    584 
63       684 

"a 

92       92 

1054107 

97     102 

92%  98 

87  90  4 

65  4  66 

35  47 

14  44 
107%  112  4 

68%  79% 

68%  79 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  A  Imp  5s  See  Cent  N  J 
Am  SS  Co  of  W  Va  g  5s.. ..1920 
B'kl'n  FerryColstcon8g58'48 
ChicJcA  St  Yard  col  g 5s. 1915 
DetM  AMldgr  incomes.. 1911 
Hoboken  LAI  gold  5s.. .1910 
Mad  Sq  Garden  1st  g  5s. .1919 
Man  Bch  HAL  gen  g  4s. .  1940 
Newp  Ne  Ship  A  D  D5sdl990 
N  Y  Dock  50-yr  1st  g  4s..  1951 
St  Joseph  Stk  Yds  1st  4  4s.  1930 
St  L  Ter  Cupples  Stat'n  A  Prop 
Co  1st  g  44s  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6s.  1906 
U  S  Red  A  Ref  1st  s  f  g  6s.l93l 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J.J 

J-D 
J-J 

M-S 


1101%  Sale 


102  4- 
76  4- 


65 


90 
100 


98  4. 


1014     1014 

100%  J'no'02 
64     Apr'04 

111  Mar'01 
764  Mar'04 


50     Feb'02 


90     Apr'04 


108     Nov'03 

1134J'ly'0O 

79     Aug'03 


100     103 


61        66% 
764  "83" 


90       91 


"No  price  Friday;  latest  bid  and  asked.    aDueJan   fcDueFeb   c  Due  Mar  d  Due  Apr  ADueJ'ly   k  Due  Aug  0  Due  Oct   p  Due  Nov  q  Due  Deo  jOptionsaie 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


■ ■ 

Share  Price* — Not  Per  Centum  Price* 

STOCKS 

Sales 

liantje  for  Year 

Range  lor  Previous 

BOSTON    STOCK 

of    the 
Week 

1904 

Year  (1903) 

Thursday 

Friday 

Saturday 

Monday 

Tuesda  1/ 

Wednesday 

May  7 

May  9 

May  10 

May  11 

May  12 

May  13 

EXCHANGE 

Shares 

Lowest 

Highest 

Lowest 

Highest 

KallroiMlM 

7234    72»4 

•724    72% 

72       724 

714    72 

a;68%    694 

6834       694 

Atch  Top  cfe  Santa  FelOO 

1.357 

64     Marl  4 

754  April 

544  Aug 

89%  Jan 

•924    98 

93       93 

92  4    93 

024    9-4 

92  4    92  4 

92          924 

Do    pref 100 

330 

88     Jan    7 

94%  Apr  11 

85     Aug 

1034  Jan 

'_' 11     _'  1  -1 l  j 

•244     2464 

♦245     240 

248     245 

2444245 

♦243        246 

Boston  &  Albany 100 

112 

242  4  MarlO 

251     Apr25 

244    J'ne 

202 4  Feb 

•140      141 

141      141 

140     141 

•110      141 

1404141 

141         141 

Boston  Elevated 100 

181 

2137   Feb    5 

142  4  Apr 25 

134     Aug 

154     Jnu 

♦234     283 

♦234     230 

►288     237 

235      235 

♦234      230 

Boston  <&  Lowell 100 

5 

230     Marll 

240     Apr23 

230     Aug 

250     Apr 

LOT'S 

10741074 

168     108 

10741674 

167      167 

166  4     167 

Boston  <fe  Maine 100 

71 

105     MarlO 

169     Jan  25 

161     J'ne 

195     Jau 

•IBS     

MO.-)      

♦165     

♦185     

168     168 

Do    pref 100 

Boston  <&  ProvidencelOO 

15 

100     -Apr  10 

171     Jan  13 

170     J'ne 

177     Apr 

»300     300% 

8004  300  >, 

♦300     300  4 

•300      3004 

♦300     3004 

3004     3004 

21 

205      Feb  24 

301     Apr 23 

290     J'ly 

305     Mar 

•139     141 

• 141 

13841334 

13941394 

140     140 

139         140 

Chic  Juno  By  &  USY100 

105 

13734  Apr  18 

146     Jan  20 

133     Sep 

157     Jan 

•lis     119 

' 119 

• 119 

• 119 

11841184 

♦ 119 

Do     pref 100 

Con  <fe  Mont  Class  4 . .  100 

10 

1184Mayl2 

1244  Jan  19 

110     Nov 

125     Jan 

»183     

•188     

1844 184  "s 

•183     

•183      

♦ 183 

4 

182     Jan    5 

!844Mayl0 

184     Nov 

1964  Mar 

•160     168 

•180     168 

•160      108 

♦160     168 

Last  Sale 

/fit) 4    Apr'04 

Coun<fe  Pass  Riv  pref  100 

100     Apr    6 

162 4  Jan    4 

160     Jan 

170     Mar 

•280     

•280     

•280     

♦280     

Last  Sale 

281       Apr'04 
♦ 138 

Connecticut  River...  100 

270     Jan  25 

281     Apr   0 

270      Aug 

286     Feb 

• 138 

138     138 

138     138 

138 

* 138 

Fitchburg  pref 100 

Ga  Ry&  Electric. ..100 

9 

135     Jan    2 

141     Apr    7 

131     J'ly 

143  4  Feb 

39  4    304 

40 

•  39      40 

•39       40 

♦39        40 

♦39           40 

50 

24 4  Jan    2 

40     May  2 

25     Oct 

394  Jau 

80       80 

•79  4    804 

♦794    804 

•79        80 

•79       80 
Last  Sale 

•79           80 
42          Mar'03 

Do    pref 100 

Houston  El'tric  coin.  1  no 

145 

73     Jan  27 

80     May  2 

76     Dec 
42     Mai 

83  4  J  an 
42     Mar 

Last  Sale 

175       Apr '01 

Maine  Central 100 

1.72     Jan    0 

175     Apr  26 

173  4  May 

180     Feb 

-194    20 

H)4    194 

18%    19 

184    19 

18<4    18% 

•18  4        19  4 

Mass  Electric  Cos 100 

715 

1634Feb25 

24     Jau 21 

17     Nov 

3734  Feb 

-72        73 

72  4    72  4 

72        72 

704    704 

704    704 

704       704 

Do     pref 100 

796 

704Mayll 

804  Jan  27 

75     Dec 

96     Jan 

•034         7% 

»6%          7  <t 

7  4      7  4 

•884        734 

*6%         734 

74           738 

Mexican  Central 100 

212 

6     Apr  25 

14     Janll 

8%  Nov 

28%  Apr 

1884  1884 

18841884 

188     188  4 

187  4188 

187  418734 

187        187 

N  Y  N  H  &  Hart....  100 

406 

187     Mayla 

196     Jan    2 

11884  May 

225     Jan 

Last  sale 

163*3    Apr'04 

Northern  N  H 100 

102  4  Jan  25 

103  4  Apr   7 

1014  Dec 

1734  Mar 

•228     230 

•228     230 

'228     230 

•228     230 

Last  Sale 

232       Apr'04 

Norwich  <fe  Wor  pref  100 

222     Jan  29 

232     Apr  21 

220     Sep 

232      Mar 

•....'..204 

202     202 

202     202 

202     202 

•201     203 

Old  Colony 100 

27 

198  4  Jan   7 

207     Apr  21 

190     Aug 

2124  Feb 

•784 

•784 

•784 

•784    85 

♦784 

794       79  4 

Pere  Marquette 100 

200 

75     Feb  16 

80 4  Feb    1 

74     J'ly 

91     May 

»69«o   70 

•34       3t 

70       70 

70        70 

70       70 

•694    70 

*6934        70 

Do     pref..., 100 

130 

68     Marl7 

75     Jan  13 

68     Sep 

85     Jan 

•34       37 

•34       37 

30       31 

♦30     

•;:0         

Rutland  pref 100 

30 

30     May  11 

39     Jan  20 

30     J'ly 

71     Jau 

Last  .salt 

75  4       Oct '03 

Savannah  Elec  com..  100 

7     J'ly 

25     Jan 

Last  Sale 

41          Feb '04 

Seattle  Electric 100 

40     Jan  15 

42     Feb   3 

75     Jan 

8434  Jau 

•89       90 

■  -.1        00 

"89       90 

•89       90 

Last  Sale 

S'J>4      Apr'04 

Do     pref 100 

89  4  Apr  25 

92     Jan  26 

91 4  Oct 

104 4  Jan 

•05        70 

•66      70 
84  4    34% 

•05        70 
844    844 

•65       70 
8334    8334 

•05       70 
82%    83*8 

"65          70 
83          834 

Terre  Haute  Elec. ..100 
Union  Pacilic 100 

•844    34% 

1,350 

71%Marl4 

S9%Apr    4 

6634  Aug 

104  4  Jan 

91  Hi   91 '4 

91       91 

91       92 

9034    9034 

♦90  4    91 

9034        914 

Do     pref 100 

98 

86  4  Mar   1 

944  Apr   0 

83  4  Oct 

95     Jan 

•166     

-105      

♦105     

"165     

Last  Sale 

168       Apr'04 

Vermont  <fe  Mass 100 

163     Marl4 

168     Apr 21 

Z162  Sep 

178     Feb 

90        90 

-90       91 

90        91 

•90       91 

90       90 

90  4       904 

West  End  St 50 

78 

89     Jan    4 

93     MarlO 

87  4  Aug 

97      Keb 

112      112 

112      112 

112     112 

♦111     112 

•111      112 

112         112 

Do    pref 50 

Wisconsin  Central...  100 

62 

108     Jan    4 

1134Apr20 

108     Sep 

116     Feb 

Last  sale 

Z?4      Feb'04 

17 4  Feb  26 

174  Feb  26 

15  4  Nov 

26%  Jan 

Last  Sale 

3«4      J'ly '03 

Do     pref 100 

384J'iy 

52     Jau 

•140     

'140      

•140      

•140      

Last  salt 

145       Jan '04 

Wore  Nash  &  Boch.,100 
Miscellaneous 

Amer  Agricul  Chem.100 

145     Jan    7 

145     Jan    7 

144     Sep 

150     Jan 

•144    15 

1434     1434 

•143s    15 

•143s    15 

14       14 

*144        15 

105 

124Aprl4 

154  Jan  13 

9     Nov 

26     Feb 

•724    734 

•724    734 

•72  4    734 

72  4    73 

♦724   734 

73           734 

Do    pref 100 

57 

71     Jan    5 

76     Jan  23 

66  4  Nov 

804  Feb 

4  4      44 

4  4      4% 

43g      43^ 

4=8         43,, 

*4%      45s 

44          44 

Amer  Pneu  Serv 50 

600 

3  4  Feb   4 

6     Mar31 

3     Sep 

7     Mar 

•184    19 

•19       20 

•18  4    19  4 

19       20 

•184    19  4 

19           19 

Do    pref 50 

43 

17     Feb 27 

21     Mar31 

12     Sep 

24     Mar 

12741274 

127     1274 

127     1274 

12034  127 

12  7      127 

127         127 

Amer  Sugar  Reiin 100 

1,410 

1224i"eb24 

131 4  Jan  25 

107%  Oct 

1344  Jan 

12li'4  1264 

1264  126a4 

1264126  4 

1204  L264 

12041204 

1204     1204 

Do     pref 100 

Amer  Telep  &  Teleg.100 

612 

122 4  Jan    5 

126%Apr26 

116     Aug 

123  4  Dee 

1264127 

1264127 

12041203, 

1264  1264 

1204  12034 

1264     1264 

1,124 

1194  Feb  19 

130  4  Jan  25 

1 144  Oct 

169 4  Feb 

•10      104 

•104    10*4 

104    104 

104    104 

104     10  4 

•10         104 

Amer  Woolen 100 

300 

9     Feb  19 

12% Jan    6 

634  Oct 

14%  Feb 

74       74*4 

74  4    7434 

74  4    7434 

74%    7434 

74       74  4 

74          74 

Do     pref 100 

Boston   Laud 10 

765 

68  4  Jan  19 

77  4  Mar30 

65     Oct 

794  Jan 

Last  Sale 

34         Apr'04 
♦1134     114 

34Mar28 

34  Feb 16 

34J'ly 

534  Jan 

•1134115 

114     114 

•1134  114 

♦1134114 

•113  4  114 

Cumberl  Telep  &  Tel  100 

10 

112  4  Jan  15 

1154  Aprlo 

115     Oct 

127     Jan 

12        12 

114     HL4 

1134      12 

11%     H58 

114    114 

114        114 

Dominion  Iron  &  St j 

780 

734Feb29 

12     May  7 

6  4  Nov 

624  Jan 

•5  4      6 

•5  4      6 

•5  4      6 

"54      6 

Last  Sale 

5  4        May'04 

East  Boston  Land 

54  Jan  23 

6%  Apr  14 

5  4  Oct 

8%  Jan 

-230     2b8 

235     235 

* 235 

♦ 235 

234     234 

2344     235 

Edison  Elec  Ilium. ..100 

112 

230     Feb 20 

210     Jan  10 

223     Dec 

310     Feb 

•150     158 

158%  15834 

159     159 

1564 15S 

♦154      157 

155         155 

General  Electric 100 

119 

155     May  13 

1784  Jan  22 

138     Sep 

204     Feb 

39%    39% 

3934    39% 

3934    3934 

3934    3934 

39  4    393i 

39%        39% 

Mass'chusettsGasCoslOO 

1,123 

37%  Mario 

43% Jan    5 

30     J'ly 

4834  Keb 

80       80 

•80       8034 

81        81 

804    81 

80  4    80  4 

80  4       804 

Do    pref 100 

323 

7734  Mar  14 

82 4 Jau    5 

744  J'ly 

88%  Feb 

•174     1704 

175     175 

♦174     170  4 

♦174     177 

"174     175 

1744     175 

Mergenthaler  Lino. .100 

31 

174     Feb  10 

180     Marl2 

1044  Aug 

190     Feb 

♦1%        134 

♦138        1% 

14      14 

'14        134 

l7ie    1716 

"14          14 

Mexican  Telephone..   10 

125 

14  Apr  30 

2     Jan  25 

14  Oct 

2  4  Jan 

12241224 

12241224 

122  41224 

*           1224 

1224 

122         123 

N  E  Telephone loo 

PlautCoui  t'st  st  k  co  in  100 

92 

118     Feb 23 
1     Marl4 

127     Apr  16 

4     Jan  28 

121     Nov 
9     Apr 

139     Jan 
20     Jan 

21042104 

211     2114 

♦2104  212 

21142114 

2114     212 

Do    pref 100 

Pullman  Co 100 

198 

10     Mar2s 
208     Marl5 

15     Marl4 
219%  Jan  22 

21142114 

197     J'ly 

237     Jan 

•8         8  4 

*8          8  4 

84      84 

•8          84 

♦8         84 

"8             84 

Reece  Button-Hole..    10 

25 

64  Jan  19 

8%  Apr  14 

64  Dec 

10     Feb 

1004  IO04 

♦100    1004 

1004100  4 

100    1004 

100     100  4 

"loo         1004 

Swift  &  Co 100 

291 

j;9934  Mar 21 

102     Jan    5 

99    J'ly 

132     Jan 

•              224 

224 

« 224 

• 224 

Last  Sale 
Last  Sale 

254      Aug'03 
28          Sep  '03 

Torrington  Class  A..   25 
Do    pref 25 

25     J'ne 
28     J'ly 

2034  Jan 
2934  Jan 

«2         3 

•2          3 

-2          3 

♦2          3 

Last  Sale 

2  4         Apr'04 

Union  Cop  L'd  &  Mg.   25 

2     Jan  16 

2  4  Mar29 

1%  Jan 

5     Apr 

1104111 

110      111 

110    1104 

1094110 

109  4110  4 

10934     110 

United  Fruit 100 

802 

95     Feb   8 

111     May   7 

91     Aug 

111     Jan 

50       50 

504    504 

604    504 

00       50 

50  4    504 

604       51 

United  Shoe  Macb...   25 

886 

454  Feb 26 

61     Mayl3 

384  Oct 

53     Jan 

29  4    29  4 

29        294 

29  4    294 

•29        29 4 

29        29  4 

29           294 

Do    pref 25 

218 

28     Jau  28 

2934  Apr  30 

27     Aug 

314  Feb 

0  4      04 

U  S  Leather                100 

10 

6  4  May  12 
77     Jan  10 

8     Jan  23 

7     Sep 

164  Feb 

Last  Sale 

?yj*      Apr'04 

Do     pref 100 

7034  Apr  22 
17  4  May   5 

7134  Oct 

95  4  May 

Last  Sale 

2  74      May'04 

U  S  Rubber 100 

1034  Feb    0 

9     Oct 

18  4  Feb 

644    044 

Do     pref 100 

190 

404 Jan    0 

68     Apr 29 

33     J'ly 

57  4  Jan 

•10        104 

94  10 

♦94    104 

94     10 

84      94 

8  '8          8;i4 

U  S  Steel  Corp 100 

2,060 

8%  May  13 

12% Jan    2 

10     Nov 

39%  Feb 

55%    553b 

55       55  4 

55-4    5538 

5338    65 

514    534 

514       52% 

Do     pref 100 

11,741 

51  >«  May  13 

62  4  Apr   8 

49a4  Nov 

89%  Jan 

•■50       -HO 

•50      -50 

♦•50      -80 

••60      -70 

"00       -70 

•50          -75 

West  End  Laud 25 

400 

•50     Apr  12 

•75     Jan  14 

•50     Jan 

•80     Mar 

84      84 

8*8      8% 

-8          84 

74      8 

•3          84 

8            8 

West  Telep  &  Teleg.100 

113 

7  4  May  11 

11     Jan  25 

7  4  Nov 

28     Jau 

•77       80 

774   774 

•77       80 

77       77 

77  4    774 

*77          80 

Do     pref 100 

11 

76     Marl4 

83     Jan  21 

71     Oct 

102     Feb 

•78       80 

•77       80 

•78       80 

♦78       80 

Last  sale 

79         May'04 

Westing  El  <fc  Mfg. . .   50 

78     Marl4 

85     Jan  21 

67     Oct 

108     1 eb 

95        95 

•90       95 

•90        95 

♦90       95 

*90       95 

•90          95 

Do     pref 50 

itliiiiiig 

Adventure  Con 25 

10 

944  Mar  3 

100     Jan  15 

8034  Oct 

110     Jan 

24      24 

2          2 

•134      2 

134         134 

•134      2 

134             134 

365 

l34Mayll 

3     Jan  18 

2     Dec 

18     Jan 

•5          54 

6          5 

5          5 

54      54 

5         5 

218 

3816Mar   8 

5%  Apr   5 

34  Jan 

8  4  Mar 

47=8    47»4 

47  4    48 

473a    484 

47%    4834 

4834    49-4 

494       504 

Amalgamated  CopperlOO 

24,904 

43     Feb   8 

53     Feb   2 

3334  Oct 

75%  Mar 

Last  Sale 

■75        Mar'04 

Amer  Gold  Dredging     5 

•75     Mar21 

1     Maris 

•50     Feb 

1 4  Feb 

•9%    10 

•934    10 

♦934    10 

"9%    10 

*934    10 

934             934 

Am  Zinc  Lead  <&  Sm.    25 

250 

8     Feb  23 

11%  Apr   6 

6     Jan 

12%  Mar 

Last  sale 

19~s      Apr'04 

Auaconda 25 

15%Feb24 

19%  Jan  12 

l5%J'iy 

314  Feb 

■40      -40 

♦•40      -45 

♦•40       -50 

♦•40      -50 

••40      -50 

•■10         -50 

120 

•25     Feb   2 

1     Jan  23 

•75    Sep 

0  4  Feb 

» -50 

* -50 

♦ -50 

• -50 

Last  sale 

■25         Apr'04 

•25     Jan  13 

•25     Jan  13 

•25     Apr 

■96     Mar 

•74      8 

•8          84 

8           8 

8          8 

"7  4      8 

"7  4         84 

Atlantic 25 

95 

7     Feb  11 

834  Jan  20 

7     Oct 

14  4  Feb 

•21      

•21       22 

22        22 

214  214 

214    214 

21          21  "a 

Bingham  Con  Mnufc  S   50 

1.235 

19     Mar   2 

23%  Jan  21 

20     Dec 

39  4  Feb 

•■40       -43 

'•40       -45 

*-39      -43 

♦•39       -43 

Last  sale 

■41         May'04 

Bonanza  (Dev  Co)...   10 

•40     Feb   3 

•50     Mar23 

•40     Dec 

•90     Mar 

402      402 

♦402     465 

465     465 

♦402      465 

402     402 

400         463 

Calumet  «fe  Hecla 25 

52 

435      Jan    4 

470     Apr   9 

400    J'ly 

551     Mar 

Last  Sale 

■05        Apr'O* 

Catalpa  (Silver) 10 

•05     Apr  23 

•05     Apr  23 

•OS     Feb 

•10     Feb 

204     20  > 

20  4    20  4 

20       20«j. 

20       20  'f 

104    20 4 

1934       20  4 

Centennial 25 

3,138 

d  14  4  i'eb   8 

22  4  Apr    8 

12    J'ly 

3 1  %  Feb 

"8%        94 

"8%        0  4 

84      9 

"84      94 

•84      9 

*834            9 

Central  (ill 25 

■^0o!      i     Jan    6 

9     MaylO 

5%  Sep 

94  J'ly 

••33       -35 

•35      "35 

•32      -34 

•33      -33 

"•30      -33 

•33          -35 

Cons  Merour  Gold...     6 

5,800  "32     -Maylo 

•75     Jan     6 

•35     Nov 

12782  Jan 

Last  s  a  1 1 

Z2%       Apr'04 

7  4  Apr   5 

12  4  Apr    9 

104Sep 

10     Mar 

43        43  4 

43       4334 

42        43 

424    42  4 

42       42  % 

42%        44 

Copper  Range  Con  ColOO 
Daly- West 20 

4,330 

38      Feb  23 

47 4 Jau    2 

37     J'ly 

75     Feb 

22        22  4 

22       224 

£214    22  4 

23        23 

•J  2        284 

214       22  4 

1,414 

20  4 -Apr  15 

36     Jan    2 

31     Nov 

484  May 

•66       66 

♦05        06 

0634     00a4 

♦66       67 

•05         07 

004        67 

Dominion  Coal 100 

200 

51 3,  .Mar    5 

72     Jau    2 

59  4  Oct 

131%. Jan 

111      111 

♦109      111 

♦109         111 
2             2 

•74         8 

Do     pref loo 

Elm  River 12 

15 

107      .Mai  31 

113     Jau  °2 

100     Oct 

1184  Feb 

5     Mar 

14     Feb 

■  2         2  4 

24      24 

74      74 

•2         24 

74      74 

♦2            2  4 
•74      7% 

"2            2  4 
734       7-4 

270 
245 

2      Feb    6 

7%  Marl  6 

2 4 Jau    6 
9  4 Jau    9 

2     Oct 
7    J'ly 

•7  4      8 

b'rauklin 25 

34       34 

3i<>iB  33':tv. 
•1*8       1J4 

3"4u  3i%„ 

3 '4      3  4 

334       334 

3  4         34 

Granby  Consolidated.   10 

5,150 

2%  Mar  18 

44  Apr  29 

:>34J'iy 

54  Apr 

•1%      134 

1''4         1% 

1<4        1% 

•14      1% 

14         1% 

Guanajuato  Oonsol..     5 

500 

•02  4  b"eol6 

2      Apr    8 

•5U     Dec 

3     Jan 

•04      7 

•04      7 

7         7 

♦7         734 

♦7         7  4 

"64         7 

Isle  Royale (Copper).   26 

25 

7     Jan     1 

9  4  Jan  23 

54  J'ly 

174  Feb 

*3'4       44 

4         4 

4         4 

•334      44 

*  334       4  4 

•3  4         334 

.Mass  Cnnsol '-'.'. 

26 

3     B'eb25 

4  4  Jau  18 

3    J'ly 

18     Feb 

••50        05 

•60      -60 

♦•50      *65 

••50      -65 

••50       -00 

••50          -60 

.Mavlluw  cr 25 

100 

•50     .Marll 

•87  4  J  an  22 

•oO      Dec 

2  4  Jan 

4          4 

4           4 

4          4 

4%         43* 

*4           44 

•4             44 

230 

4     May  6 

0  4  Jau    5 

4:l4  Dec 

1 1  4  Feb 

42  4    42% 

42        42 

42        42 

41        41 

40  4    41 

40           404 

Mohawk 26 

1 ,2 1  :\ 

34  4  l-Vli    8 

4 4  4  Apr    S 

31     J'ly 

58     Feb 

•2  4      '■'■ 

"2  4      8 

2 '4       2  4 

3           4  4 

4  4          4  4 

Montana  Coal  .v- 1  loke   25 

2,750 

2  4  J  an  19 

i%  May  12 

•2      Nov 

8     Mar 

••50       -OH 

•80       -80 

♦•50      -00 

•■60      -60 

••50      -oo 

'•50           -00 

Montreal  it  Boston..      6 

26 

•50      Feb  18 

•82     Apr  18 

•55      Nov 

2%  Jau 

Last  Sale 

•76        May'OS 

National 28 

•75      May 

14  Jau 

••75          1 

••78         1 

1          1 

••85          1 

♦•75          1 

•90         -90 

Old  Colony 26 

160 

■75     Apr  IS 

1%  Apr  28 

•50     J  in1 

2  4  Feb 

13        13 

•124    13 

♦124    13 

•12'4     13 '4 

•12  4    18 

12  4        1234 

Old  Dominion 26 

235 

94  i-'«-b   H 

14%  Apr   2 

5     Oct 

23  4  Feb 

67       57 

60  4    57 

504    864 

564    86% 

•50        57 

80%       564 

Osceola 28 

00  1 

63     Fell  8 

62% Jan   5 

43  4  J'ly 

79     Feb 

24  4    24  4 

24        24  4 

23        234 

234    23'., 

•23       23*4 

23%       244 

Parrott(8llv<ft  Oopp)  10 

2.112(1 

I'll-',   I'ch     1 

29  4  Feb   2 

10    J'ly 

34     Feb 

1  :,4         1  34 

1  »4        1 4 

•1%      2 

14 

*  1  4      2 

"14         14 

PhoBnlx  Ooneol 26 

315 

i  4  Mar  8 

3     Jan  25 

2%  Dec 

7  4  Feb 

81        81 

804    81 

80 4    80 4 

8(1         M) 

811         80 

81)          80 

Qolnoy 25 

314 

80     Feb  26 

100     Jau    5 

80     Oct 

120  4  Feb 

••90           1 

•  •90          1 

•  90          1 

••'JO            1 

♦  90           1 

•'.in         -90 

Rhode  Island 28 

100 

•88     Mar22 

14  Apr    8 

•75     Nov 

4     Feb 

•  1  4      14 

•1%      14 

14      14 

•14      14 

•  1  4       14 

•1%         14 

Santa  Fe(Goldcfc  Cop)    10 

25 

L%  Apr30 

2  4 Jau 20 

l    J'ly 

3     Jan 

7  4      7\ 

7%     74 

7%      74 

74      7% 

7  4       7% 

7             7  4 

Shannon 10 

2,2  O.s 

7     Mayl3 

94  Jan  b 

7      Dee 

1  t  h  Apr 

•90        96 

•90       94  4 

•90         .M  '■ 

'.in       90 

93          «J.J 

Tamarack 26 

11 

90      Marll 

120     Jau  19 

,.>     J'ly 

190     Feb 

;,  11  st  Salt 

•76        I  ice '03 

D'mFeb 

33«      :::,4 

4         4 

334      3  4 

1,  11  a  tsal  •• 

•;•»     84 

33         J'lv'o;; 
3lBie      S"ia 

1,090 

3%  Mai25 

5  4  Jan    5 

1734  Jan 

44  Jiy 

Mar 

14      Feb 

•34      4 

I11 11  it .\    -lb 

/. «st  Sa  le 

8          Mar'04 

United  Copper 100 

0     Marl  9 

0     Marl  9 

•i     Dec 

81%  Jan 

»lfl%    204 

194    20 

•194   20 

•l'.'4    20 

11-4    204 

204      204 

U  nitedStatee  M  Ining   26 

•_81 

13     Jan     1 

22      Jan  20 

104  J  i.v 

27  4  Feb 

•94      0% 

•9  4      9  4 

9 '4 

1         91! 

84      94 

•9          9% 

Unit  States<  loal  a  i  hi  26 

ion 

6% Jan    -i 

10  4  Jan  20 

8      Dec 

17     Mar 

34       34 

34       31 

33  4    884 

334 

1    33  4 

33%       334 

Utah  Con  (Cold) 5 

30      Jan     2 

35  4 Jau  18 

22      Jan 

33%  May 

34e    34e 

3'4        3'4 

3         34n 

3%,    8»M 

3       :;',,-, 

3             3 

llll 

42  4  Jan    a 

4  Apr  22 

14  Dec 

9     Feb 

"6%      64 

6%      04 

04      64 

•  8        0  4 

6         6 

6            6 

2§U 

I'd)  2.) 

7  4  J  an    5 

54  J'ly 

1 1434  Mar 

•704    714 

71       71 
•60      -76 

71       71 
••50      -75 

•71       72 
•75      -76 

71       71 
••50      -75 

'70           71 
♦•50          «76 

70 
550 

69     Jan    6 
■50     Feb  28 

75     Mar   9 
1 4  Jan    4 

oi    Jiy 

•75      Oct 

77     Mar 
2%  Mar 

•65        65 

Wyandot  25 

>  Before  pa j 

'tof  assess'ti 

called  In  19(J 

3.    d  tietore  1. 

ay' L of  assess 

is  called  in  19) 

H.    •Bid and asiced.   ]Nb 

W   st.M'k 

.    t  AJBB'1  l'-n 

1.    1  Kxrightf 

1.  aEx-uiv. 

<fe  right* 

May  U,  1904.| 


Boston  Bond  Record. 
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BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  May  13 


Am  Bell  Telephone  4s 1908 

Am  Telep  &  Tel  coll  tr  4s.  1929 
Atch  &  Nebraska  1st  7s. .1908 
Atch  Top  &  S  Fe  gen  g  4s. .  1995 

Adjustment  g  4s J'lyl995 

Boston  Elect  Light  1st  6a.  1908 

Consol  58 1924 

Boston*  Lowell  4s 1907 

Boston  .t  .Maine  448 1944 

Improvement  4s 1905 

Bost<8s  M on  3d  issue  7s...  1904 
Boston  Terminal  1st  34s.  1947 

Bur  <fe  Mo  Kiv  ex  6s 1918 

Non-exempt  Os 1918 

Sinking  fund  4s 1910 

Butte  &  Boston  1st  6s 191 

Cedar  Kap  &  Mo  R  1st  78.1916 

2d7s 1909 

Cent  Vermt  1st  g4s..Mayl920 
Chic  Burl  &  Q  extend  48.1905 

Iowa  Div  1st  5s 1919 

IowaDiv  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  &  S  \V  s  £  4s 1921 

Illinois  Div  34s 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  By  &  Stk  Yds  5s  .191 

Coll  trust  refunding  g  4sl940 
On  Mil*  St  P  DubD  6s..  1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gu  5s.  1931 
ChicA  W  Mich  gen  5s.... 1921 
Concord  &  Mont  cons  4s..  1920 
Conn  <fe  Pass  R  1st  g  4s. ..1943 

Current  River  1st  5s 1927 

DetGr  Rap&  W  1st  4s...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

Fitchburg  4s 1915 

4s 1927 

FrenitElk&  Mo  V  1st  6S..1933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  &  Q  coll  tr  4s  1921 
Registered  4s 1921 


»5 -S 


J-J 
J-J 
MS 
A-O 
Nov 
MS 
MS 
J-I) 
J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 

?:! 

A-O 
A-O 

M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
MS 
M-S 
A-O 
A-O 
J-J 
J 


Price 
Friday 
May  13 


Bid  Ask 
97  k,  984 
92  4  Sale 


1004  Sale 
904 


80 


92       92  4 

105     

974    98 
1241*  125 

1234 

100     102 
1064  1061, 


101V 

95 
103     . 
104 


137  4  Sale 

137     , 

934Sal„ 


Week's 
Range  or 
Last  Sale 


Low       -High 

974       974 

9134       924 

U34Feb'03 

1004     100  4 

914       91=»4 


110  Feb'04 
1044Apr'00 
117     Feb'04 

99  78  Jan '02 
101  Mar'03 
1124  Jan '03 
112  4  Apr '04 
101     Apr'04 

99  Si  Apr '((4 
100  J'ne'01 
123  Feb'04 
1174Feb'03 

80  Apr'04 
100  Apr'04 
107  Jan  '04 
1004  Feb'04 
104  Apr'04 
100  100 
1064  Dec '02 

964  Mar'04 

924       924 


105 

97 
125 
1234 
100 
106  4 
109  4 
112  4 
101 

97 
108 
104  4 
1024 

1114 

1374 
137 

93 

92  4 


Apr'04 
Apr'04 
May'04 
Apr'04 
May'04 

1064 
Mar'02 
Jan '03 
Apr'04 
May'04 
Mar'()4 
May'04 
Apr'04 
May'02 

1374 

Feb'04 

934 

Apr'04 


5-° 


1 

74 


Jiang e 

Since 

January  1 


Low  Jhr//i 
9634  983., 
884    94 


974  1003, 
87        911, 


110     110 
117"  i  17" 


112 

101 

99 


113 
102 
994 


128     128 


2 
49 


78       81 
994KW 


1004  1004 

104      1044 

99  4  100 


984    984 
904    92  4 

105%  10634 
97  984 
12434  1254 
123  41244 
100  101*4 
105410634 


10041014 
96       97 
105  4109 
104  41048& 
102  4103 


137     1374 
137     137 
90       934 
903s    934 


BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  May  13 


Illinois  Steel  deben  5s 1910 

Non-convert  deben  5s. ..1913 
la  Falls  &  Sioux  C  1st  7s..  1917 
Kan  0  Clin  <fc  Spr  1st  5s. . .  1 920 
Kan  C  Ft  S&Gull  1st  7s..  1908 

Kan  C  Ft  Scott  &  M  6s 1928 

KanCM<fc  B  gen  4s 1934 

Assented  income  5s 1 934 

Kan  C  &  M  By  cfc  Br  1st  5sl929 
Kan  CStJo&CBl8t7s..  1907 
LR&Ft  Smldgr  1st 7s.. .1905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Maro  Hough*  Ont  1st  68.  L926 
.Mexican  central  cons  4s..  1911 

lstcons  incSs Jan  1939 

L'd  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  19'_".l 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph  6s 1906 

63 1907 

6s 1908 

■5s  1915 

N  Y&N'E"ngl8t'7"s."!"!]!l905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  4s. .  1946 

OregShLine  1st  g  6s 1922 

Repub  Valley  1st  s  f  6s. ..1919 

Rutland  1st  con  gen  4 4s.  1941 

Rutland-Canadian  Ist4sl949 

Savannah  Elec  1st  cons  5s.  1952 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR  &  1  gr  g  4s.  1947 

1st  lienconv  4s 1911 

United  Fruitconvgen5s.l911 
US  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s.. ..1915 

Gold  44s 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s. 1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


'iJ 


J'ly 
J 

J 

J 

F 
A 
A 
A 
A 
J 
J 
F 
J 
F 
.1 
J 
J 
J 
F 
M 
.1 
M 
M 
M 
1-' 
M 

M 

F 
J 
J 
J 


I'rice 
Friday 
May  13 


Bid 


Ask. 


1274 

984  99 
109  «6  110 
118 

93 

81 


94 
83 

104     Sale 

107 


101°8 


64«8Sale 


102 


94 


101  4 

101 4 -Sale 


91       93 
1024 


109  4  Sale 


105  4  Sale 
"9*9  4  Sale" 


Week's 
Han  ye  or 
Last  Sale 


-3  < 


L»W  1 1  ill  It 

96     Jan  '04 

954  May'04 

128     Jau '04 

100     Mar'04 

1094  May'04 

1 1 74  May'04 

92  92 

81     May'04 

104  104 
107  Apr'04 
1014  101  % 
1204  Apr'04 
102  J'ne'03 
114»iOct '03 

64  "e  64  '4 
13  Mar'04 
74Api'04 
75  J'ue'03 
Mar'02 
Apr'04 
Jan '04 
Apr'04 
Apr'04 
1064  Mar'03 
10134  Apr'04 
1014  1014 
112  May'01 
1004  Oct '02 
1204  Mar'04 

105  Oct  '02 


104 
94 
102 
102 
103 


102     Mar'02 

92     Apr'04 

102  4  Apr'04 

107     Feb '03 

102 '8  Apr'04 

94,oMar'04 

1093s     1104 

714Dec'03 

10234  Apr'04 

1054     1054 

10234  Apr'03 

10134  Apr'04 

994       994 

87  4  J'ly '01 

112=8  Apr'04 


.\<, 


45 


Ha  nge 

.s  1 ace 

January  1 


Low    JJiiih, 
96       96 

944    97 

128      12.8 

07       100 

108      110 


11 
92 
81 


118 
95 

85  4 


104  104 
107  los4 
lop.,  101  -i 
1204 122 


63"%    70  4 
13       164 

74     74 


94       974 
102     102 
102      102 

10241044 


10141024 

101      1014 


120412034, 


92        92 
100    1024 


1004  103 

94        944 
10041104 


10234  10234 
105  4  105 '8 


10134  10134 
9341004 


1124  112 


NOTE— Buyer  pays  accrued  Interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     "  No  price  Friday 


latest  bid  and  asked.      11  Trust  Co.  ctfs. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
May  7 


714    714 


444  444 

20  20 
4        h 

4  4 

•8  84 


32 

744 
3878    39  4 


57      573io 
39       39 

5S18        54 

*13V»    1334 
2W,21l8la 

•39         10 
314    31  4 

84 


Monday 
May  9 


90 


72  4 
90 


Tuesday 
May  10 


•174    18't, 
-64      7 


444  44 4 

1934  194 

3s  4 

*3  34 

•8  84 


*744    75 
384    39 


57  5731(J 

*3834  39 

54      5% 

*13'-4  1334 

21»19  2134 

•39  40 

31Bifl  314 

494  50 


►70     

91 

9  9 

1734    18 
"64      64 


M44   444 
194   194 

l4         616 

24     24 
84     84 


744 
38  4 
34 
57 

384 

5518 

13  4 

21=8 

►89 

314 

50 

834 


74  4 
3834 

3*4 

57i* 
3S4 
5-4 
134 
2134 
40 
314 
50 
8334 


Wednesday 
May  11 


*704  724 

■ 90 

834  834 

*17  1734 

*64  634 


444  444 

19  4  195s 

4  l4 

24  24 

84s  84 


*744 

384 

3  4 

561518 

*38  4 
53a 
*13 

214 

39 

31 

50 

83 


75 
384 
34 

57 'g 
38:'j 
5:<H 
13  4 
2134 
39 
314 
50 
834 


Thursday 
May  12 


*70       72 
95 

"l7  4  "17  4 
*6     .... 


"44  444 

193s  19\ 

4  5ie 

2  24 

8  8 


74 
384 
3  4 
564 

384 
•r>5iu 
13 

m516 

'39 

304 

50 

83 


744 

384 

34 

57 

384 

&718 

13 

21916 
40 
304 
50 
83 


Friday 

May  13 

68 

68 

89 

89 

84 

84 

*174 

18 

64 

64 

♦444 

4434 

19*8 

19-4 

4 

L4 

14 

14 

84b 

84 

*11 

*31 

33 

*74 

75 

38 

38 

3 

3 

569l8 

)6151(, 

38 

38 '4 

56,« 

54  fl 

*13 

13M 

214 

214fl 

39  4 

394 

*30  4 

31 

50 

50 

824 

824 

*13 

22 

ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Railways....  50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Lenigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

IMuladelp'aCo  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading..*. 50 

Do    1st  pref 50 

Do    2dpref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
of    the 

Week 
Shares 


150 

111 
550 
750 
250 


90 
1,136 
15,112 
1,067 
1,225 
....„ 

192 
1,333 
1,025 
9,543 

947 
7,973 
1,625 
7,605 
11 
1,035 
2,413 

610 


Range  /or  Year 
1904 


Lowest 


574  Jan  5 
874  Jan  18 

84  Feb  25 
1534  Jan  16 

64Feb24 


434  Jan  18 

184  Jan    6 

4  May  13 

138Mayl3 

734  Feb    8 

10     Jan    6 

30     Jan  11 

624  Jan  14 

3334  Feb  26 

2  4  Mar  3 

554  Mar  12 

38     Mar  3 

5  4  May  4 

8     Jan    6 

19  4Marl4 

38     Mar  1 

204  Feb  19 

45b4  Jan    2 

82 '4  Feb  24 


Highest 


734  Apr  13 
92  Apr 12 
1034  Jan  2 
2134Jan  2 
84  Jan  26 


45    Jan  30 

214  Jan  23 

1618Febll 

5  4  Jan  26 

858Jan20 

134  Feb   8 

38 4  Feb   6 

77     Apr  26 

394  May  6 

446Jan25 

614  Jan  27 

43     Jan  22 

6»16Janl3 

f  154  Jan  21 

24     Jan  25 

40*ie  Jan  27 

334a  Apr  14 

50     Apr   2 

8934  Jan  22 


Range  /or  J^revious 
Year (1903) 


Lowest      Highest 


58  4  Dec 
84  4  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 
174  Nov 
4  Nov 
4Dec 
71 10  Oct 
10     Dec 

19  Nov 
64     Aug 

34  4  Nov 
1 4  Sep 

55-4  Nov 

35  Oct 
5  Aug 
734  Dec 

18a4Nov 

36  Sep 
2734  Nov 
404  Sep 
76     Oct 

20  Aue 


724  Jan 
118  Jan 
284  Jan 
45  Jan 
144  Jan 


524  Jan 
2634  Jan 

9»ie  Jan 
4034  Jan 
104  Jan 
11  Deo 
36  J'ly 
7934  Feb 
454  Jan 

4  Jan 
7834  Jan 
4734  Feb 

9  Jan 
174  Jan 
"4eJan 
•  46  Feb 
40  4  Jau 
4734  Feb 
164Jau 
31  Mar 


I!' 


11 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Aincr  Iron  <ii  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke. 100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  14 
Diamond  state  Steel... 

Preferred 

East  on  Con  Electric...  50 
Elec  Storage  Batt loo 

Preferred 1 00 

GeriiKiniou  n  Pass 50 

Harrison  Bros  pref. ..100 

Indianapolis  St 100 

Inter  Sin  I'ow  <fc  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.100 

lilt  Brothers 10 

Little  Schuylkill 50 

Minehill  it  Schuyl  H..50 

n  esqaelionlng  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phila  Co  (Pitts)  pref... 50 
Phil  German  &  Norris.50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel. .5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RR&C..100 

UnitPow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel. 10 
West  Jersey  &  Sea  Sh.50 
Westmoreland  Coal... 50 


Bid     Ask 


V's 


4834 
46 


67  4 


13 


99 
10 14 


504 
24 


89 


444 
150 

9534 
....„ 

24 

265 


34 
564 


8 
61 " 


14 


100 
11 


44  4 
154 
96 


266 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AniRysconv5s  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Ber-&EBrw  lst6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s '  16  J  -J 
Choc&  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  5s. '3: 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10.  J-J 
Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  Rys— 

3-3  4-48  1943 F-A 

Lehigh  Nav  44s  '14.Q-J 

RRs  4s  g 1914. Q-F 

GenM  44s  g. 1924. Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
LehVext4slstl948.J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

LehVTraclst4s'29.J-D 
Nat  Asphalt  5s  recta.. 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  4a  1939... M-N 
No  Penn  1st  4s  '36. .M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905. ..Var 

Consol  5s  r  1919...  Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lsUfc  col  tr  5s'49  M-S 


Bid      Ask 


1154 

100  4 
109 
93 
104 


110 
107  m 


112 

983, 
1094 
loSH, 
106 

814 

4934 
107 
102  4 
10734 
110 
111 

11634 

122 
137 


1084 
1134 
102 
91 
110 

i'1'3" 
1034 


107  4 

1114 

98 


1164 
101 


113 

984 


8134 


1104 
112 


1084 


103 


103  4 
109 


104  4 
1094 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certif  s  4s 

P  &  E  gen  M  5  g  '20. A-O 

Gen  M  4s  g  1920. .A&O 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6sgl911....J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  of  '82  4s  '37.  J-J 

Terminal  5s  gl941.Q-F 

P  W  &  B  col  tr  4s '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  4s  interim  ctfs 

U  Trac  Ind  gen  5s'19.J-j 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  t  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte . .  100 

Atlan  Coast  Line  RR.  100 

Atlan  Coast  L  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  &  Fla...l00 

1st  pref 100 

2d  pre* 100 

G-B-8  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.  50 

Bonds 

Anacostia  &  Pot  5s 

Atl&  Ch  1st  7. ..1907  J-J 
Atlan  C  L  RR4sl952M-s 
Atl  Coast  L(Ct)ctfs  os  J-D 

Ctfu  of  indebt  4s J-J 

Bait  C  Pass  1st  5s  '11  M-N 

Bait  Fundg  5s.  1916  M-N 

Exchange  3  4s  1930  J-J 

Befunding3  4a  1952J-J 

Bait  4  P  1st  6s  m  1  '11  A-O 

Bait  Trac  lat  5s. .'29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  5s. '06  M-N 

Cent'lBycon5sl932  M-N 

Ext&  Imp  5S.1932  M-S 

Chas  City  Ry  1st  5s  '23  J-J 


Bid      Ask 


97  4 
113 

574 


150 
1074 
220 
87 


60 

4  4 

a 

28 

98 

109 

96 

114 
85 
105  4 
117 
1084 
112 


112 
114 
100 
115 
113 
104 


101 

69 

116 


I  to 


97>4 


58 


165 
108 
230 

90 

45 

95 

66 
5 
2  4 

30 

99 
109*4 

96  4 
115 

90 


119 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s .  '09  J-J 

2d  7s 1910A-0 

City  &  Sub  1st  5s.  .'22  J-D 
City<fe  Sub(Was)lst5s'48 
Col&Grnv  1st  63.1916  J-J 
Consol  Gas  6s...  1910  J-D 

5s 1939  J-D 

Gacfe  Ala  1st  con  5s  '45  J-J 
Ga  Car  &  N 1  at  5s  g  '29  J-  J 
Georgia  P  lat  6s. . . '22  J-J 
4  GaSo  &  Fla  1st  5a  1945J-J 
G-B-SBrew3-4sl951M-S 
2d  income  5a  1951  M-N 
Knoxv  Trac  1st  5s  '28A.O 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wa.sli)lst58'25FA 
Mt  Ver  Cot  Duck  1st  5s 

Incomes 

Npt  N&O  P  1st  5s'38  M-N 

General  5a....  1941  M-S 

Norfolk  St  1st  5s  '44 . ..J  -J 

North  Cent  4  4s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926.  ...J-J 
Series  B  5s  1926.. ..J-J 
Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941..  J-J 
Sec  Av  T(Pitts)  5s  '34  J-D 
Bar  Fla<feWest5s'34  A-O 
Seaboard  A  L  4a  1950  A-O 
Seab  &  Roan  5a  1926.J-J 
South  Bound  1st  5s. .A-O 
UE1  L&P  1st  44s'29  M-N 
UnRy&  El  1st  4s '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906.. M-S 

2d  aeries  6a  1911. ..M-S 

3d  aeries  6a  1916.. M-S 

4th  ser  3-4-5a  1921.  M-S 

5th  series  5a  1926. M-S 

Va  (State)  3s  new  '32.J-J 

Fund  debt  2-3s  1991.  J  J 

Weat  N  C  con  6s  1914  J-J 

WesVaC&Pl8t6g'll  J-J 

Wil  <*  Weld  58..1935.J-J 


Bid     Ask 


80 
1144 
110 
11334 

99 
117 
1114 
112  4 
105 
1084 
123 
114», 

48 

174 
1014 
115 
117  4 

59-4 

13 


106 
1094 

102  4 

117 

117 

114 

115 

115 

112 

6934 
107 
106 

73 

90 

47  34 
104 
112 
114 
109 
110 

93  4 

94s4 
115  4 

11134 

117  «W 


o3 


100 
118 
112 
1134 

105  4 
IO.14 
1234 
1 1 :.  4 
48 '« 
184) 
102  4 


1184 
60 
15 

100  4 
90 


HI 
102  4 
122 
122 


704 


106  4 
75 

904 
48 


1104 


95 
1164 
112 
1184 


*  Bid  and  asked  prices;  no  sales  on  this  day.    ||  Lowest  is  ex-dividend.    1j  Ex-rights,    t  $15  paid. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS   at 
DAILY, 


THE  NEW  YORK   STOCK   EXCHANGE 
WEEKLY  AND  YEARLY 


Week  ending 

May  13 

1UU4 

Stock! 

Railroad  <fce 
Bonds 

State 
Bonds 

V  8 

Shares 

Par  value 

Bonds 

Monday 

40,732 
119.091 
164,616 
288,-224 

428,7!)  1 
398,767 

$3,889,700 

1 1 ,3  1 1 ,600 

14,763,160 

27.414,400 
40,467,100 
38,125,200 

$135,921,150 

$779,000 
1,990,500 
1,860,500 
1,838,500 
1399.500 
1,881,000 

$10,249,000 

$10,000 

7,000 

$17,000 

Tuesday 

Wednesday 

6,000 

Total 

1,430,221 

$6,000 

Sales  at 

Hew  York  Stock 

Exchange 

Week  ending  May  13 

January  1  to  May  13 

1904 

1903 

1904 

1903 

Stocks — No.  shares 
Bank  shares,  par.. 

BONDS 

Go  vernm  en  t  bonds 
K  K.  and  mis.  bonds 

1,430,221 

$135,921,150 

$19,000 

$6,000 

$17,000 

10,249,000 

2,303.902 

$215,587,700 
$11,300 

$33,600 

6,000 

12,560,500 

43,249.857 

$4,018,853,475 

$265,900 

$325,700 

229.500 

241.956,000 

58,980,224 

$5,573,214,975 

$211,800 

$597,250 

266,600 

255,581,100 

Total  bonds 

$10,272,000 

$12,600,100 

$242,511,200 

$256,444,950 

DAILY   TRANSACTIONS  AT  THE  BOSTON  AND  .PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

May  13 
iy(/4 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Tuesday 

Wednesday. . 

Priday 

4,046 

6.979 

9,888 

10,233 

16,248 

19.758 

1,073 
2,934 
2,827 
4,959 
7,361 
10.957 

$51,000 
37,500 
32,000 
28,500 
51.000 
20,005 

6,581 

4,406 

8,258 

10,202 

12,111 

12,305 

496 

673 

1.546 

7,564 

9,93  7 

10,052 

$35,400 

68,200 

84,900 

101,600 

113,100 

81,000 

Total 

66.152 

30,111 

$220,005 

53,863 

30,268 

$484,200 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St  &  Ful  F  stk  100 

1ilstniort4s  1950  ..J-J 

U  B'y  &  7th  Ave  stk  . .  100 

Til st  niort  5s  1904  ..J-D 

]2dmort  6s  1914  ...J-J 

Jon  5s  1943    See  Stock 

B'waySurf  lst5sgu  1924 

2d  5s  int  as  rental  1905 

UCent'l  Crosst'n  stk..  100 

UlstM  6s  1922  ...M-N 

IJUenPkN  &  E  R  stk.  100 

flChr't'r<fc  10th  St  stk  100 

Col&  9th  Ave  3s  See  Stock 

Dry  D  E  B  &  3— 

lllst  gold  5s  1932. ..J-D 

IJScrip  5s  1914  ....F-A 

U  Eighth  Avenue  st. . .  100 

liScrip  6s  1914  ....F-A 

fl42d&GrStF'ystk..l00 

42d  St  M  &  StN  Av.,100 

fllstmort  6s  1910  .M-S 

1|2d  income  6s  1915  J-J 

Interborough  RapTr.100 

.Lex  At  &  Pav  F  6s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

111st  mort  5»  1909  M-N 

Consoles  1948....  F-A 

llsixth  Avenue  stock  100 

Sou  Boulev  5s  1945. .J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  os  1928 

YkersStR  R  5s  1946A-0 

28th  &  29th  Sta  1st  5s  '96 

1|Twenty-Th'd  St  stk  100 

Deb  6s  1900 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 
Atlan  Ave  5s  1900. .A-0 

Con  6s  g  1931 A-O 

I  nipt  5s    See  Stock  Exc 

B  B«fc  WE  5s  1988. .A-O 

Brooklyn  City  stock.. .10 

Con  6s    See  Stock  Excli 

BklnCrosatii  5a  1908. J  -.1 

Bkn  Hgtslstos  1941  A-O 

BkluQOo&Sub    Ace  Stk 

Bklyn  Hap  Trail    .See  Stk 

IJCouey  Is.  ifc  Bklyn  ..100 

lm  cou.s  g  4s  1948. .J-J 

Brk  C«fc  N  6m  1039. J.. I 

GrSUfcNew  let 68 '06  F-A 

Gr*pt  &Lorimor  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s   1940     .See  Stock 

Nassau  Eleo  pro! 100 

6s  1944 A-O 

1st  4.1  1961 See  HI 

N  Wb'g&Flai  latex  44a 
Sloinway  1st  6s  1922. J-J 

OTHER  CITIES 

Bu Halo  Street  Ry— 
1st  consul  6s  1931. .F-A 

Deb  6.i  1917 A.o 

Chicago  City  Ry  stk. loo 
<  ihic  u  riii.n'i  rac  Sa«  St'ok 

Cleveland  Eluelr  Hy.lOO 
Columbus  (O)  St  Ry..  100 

Preferred loo 

Colum  Ry  con  5s    See  Pli 

Crosst'wu  1st  5.i '33. JI) 
Grand   Rapids   Ky 100 

Preferred loo 


Bid 

32 

96 
238 

99^ 
104 
Exch 
4109 
*  99  H 

300 
5117 
205 
178 
Exch 

108 

100 

390 

105 

400 
50 

104 
80 

1084 
kExc 
Stk  E 
Stk    E 

185 

205 
4102  4 
4112 

172 
2102 
4105 

Exch 

100 

104 
{108 

395 
96 

109 

101 


4   99 

108 
h  list 
99 
232 
list 
102 
105 
Exch 
Ex  cli 
330 
100 
111 
100 
102 

Exch 
75 

1104 
k    Exc 

100 
4116 


«111»« 

1  1  3  >• 

0 105 

1117 

1  55 

157 

Ex  oh 

list 

7 '2'., 

74 

99 !« 

0 .", 

105  '•. 

I(i6'-. 

ila  list 

1064 

M 

90 

Ask 

33 

97 
243 
101 
107 
list 
111 
101 


121 
208 
186 
list 

110 
101 
400 
106 
405 

75 
107 

82 
110 
list 
x  list 
x  list 
192 
208 
103  4 
11234 
176 
106 
108 
list 
106 
106 
110 
400 

VI 9 
111 
105 


101 
110 

102 
234 

106 

106 

list 

list 

360 

100  4 

114 

102 


list 


1  LS 

li  list 
103 


•Street  Railways 

Lake  St  (Chic)  El  stk. 100 

1st  5s  1928 J-J 

IJLouisv  St5sl930..J&J 
Lynn&  Bos  1st  5s  '24.  J-D 
Minneap  St  Ry  5s  See  Stk 

NewOrl  RysCo 100 

Preferred 100 

44s  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  J 100 

Tr  ctfs  2»,5  to  6o/0  perpet 

North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

ConsTracof  N  J...100 

1st  5s  1933 J-D 

New'k  Pas  Ry  5s  '30J-J 
Or  &  New  1st  6s '05  A-O 
Essex  Pas  6s  1905  M-N 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob&PatersonlOO 

4sgl949 M-N 

So  J  Gas  El  &  Trao  100 

Gug5s  1953 MS 

No  Hud  Co  Ry  6s' 14 J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-D 
2d  6s..  ..1914  opt  A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  6s  1946 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934....  See  Stk 
U  nit  RysSan  Fran  SeeStk 
WashRy&El  Co. ...100 

Preferred 100 

48  1961 J-D 

HWest  Chicago  St  ....100 
1|Con  g  5s  1936.... M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)stk.  See  St 
EquitGascou5sl932  See 

II Mutual  Gas 100 

New  Amsterdam  Gas— 

1st  cousol  5s  1948. .J-J 
N  Y  G  EL  H<fcP  See  Stock 
N  Y'  <fc  East  River  Gas— 

1st  6s  1944 J-J 

Consol  6s  1945 J-J 

N  Y<fc  Richmond  Gas.100 
Nor  Un  1st  6s  1927. M-N 
^Standard  ous  com  ..10(1 

li  Preferred  100 

1st  6s  1930 M-N 

OTHKU  CITIES 

Amor  Light  &  Tract. 100 
Preferred too 

Hay  Slate  lias 5o 

liamton  Gas  5a  1988 
Brooklyn  Union  oas  deb 

lis  1909  couv  '07...M-S 
Buffalo  City  GaaatooklOO 

Lai  5a  1947    .s'e«  stock 
Chicago Gaa    Sm  N  y  stk 
Cincinnati  Uas.t  EleclOO 
<  lonaol  <ias  of  N  3 100 

1st  5s  1936 1  ..J 

Consumers'  L  H  <fe  Pow— 

5a  1938 I.I) 

11  Detroit  city  Gaa..  ..60 


Bid 

Ask 

3 

3*4 

4   97 

99 

4113 

11312 

2112 

114 

Exch 

Ust 

84 

9 

264 

28 

i   72 

76 

65 

69 

1004 

484 

49 

20 

S71 

71 '4 

044 

65  ki 

1074 

108 

112 

113 

§100 

102 

41014 

102 

240 

4109 

110 

17 

19 

71 

711., 

88 

90 

100 

101 

112 

115 

110 

111 

41034 

104 

4122 

124 

4100 

103 

97% 

100 

list 

102 

91 

91>2 

4100 

101 

13 

I334 

57 

59 

Exch 

list 

Exch 

list 

13 

52  4 

53 

70a4 

77 

39 

42 

4  72 

4107 
k  Exc 

stk  E 

270 

4106 
Exch 

4110 
4106 

.35 
{103 

130 

156 
4 


49 
914 
14 
95 

188 

3  4 
Exch 
lixol: 

1004, 


489 

4102 


1081? 
h  list 
x  list 
300 

1061s 

list 

112 
109 


106 
140 
170 
112 


51 
93 

98 

193 

44 

list 
list, 
101 


91 

103 


<»as  Securities 

Elizabeth  Gas  LtCo.,100 
Essex  <fe  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Uas&  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

Hist  5s  1916 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 1 00 

5s  g  1949  See  Stock 
Indiana  Nat  &  111  Gas — 

1st  68  1908 M-N 

Indianapolis  Gas  stock  60 

1st  6s  1920 M.N 

Jackson  Gas  Co 50 

os  g  1937 A-O 

Kansas  City  Gas 100 

1J5s  1922 A-O 

ULaclede  Gas 100 

U  Preferred  100 

Lafay'eGaslst  6s'24.  M-  X 
Log&WabVlst6s'25.J-D 
Madison  Gas  6s  1926. A-O 
Newark  Gas  6.1  1944. Q-J 
Newark  Consol  Gas. .100 

5s  1948  See  Stock  Exch 
No  Hudson  L  H  <fe  Pow— 

58  1938 A-O 

1IO  &  Ind  C  Nat  &  III  .100 

1st  6s  1926 J-D 

Pat&  PasGas<fc  EleclOO 

Cong  5s  1949 M-S 

St  Joseph  Gas  5s  1937.  J-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.  J-J 

Tclesrr  <fc  Telephone 

flAmerTelegcfc  Cable  100 
Bell  Teleph  of  Buffalo  100 
DCentral  &  So  Anier  .100 
Ches<fc  Po to  Teleph..  100 

5s  1909-29 JJ 

^Commercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

HGold  &  Stock 100 

1J44s,  1905 

Hudson  River  Teleph  100 
TJNY&N  J  Teleph. ..100 

58  1920  See  Stock  Ex 
UNorthwestern  Teleg.  50 

Pacific  &  Atlantic 25 

HSouthern  <fe  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co...  100 
Hartford  (Ct)  Elec  Lt  100 
TfKingsCoElL&PColOO 
Narragan  (Prov)  El  Co  50 
NY&  Q  El  L&PowColOO 

Preferred 100 

United  Electric  of  N  J100 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B<fcNY"lst6s  19.ll.J-J 
Con  5s  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  &  Hob  con  5s  '46.  J-D 
Hob  Fy  1st  5s  1946  M-N 

N  Y<fe  N  J  1st  5s  1946. J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919... J-D 

llUniou  Ferry  stock  .100 
111st  5s  1920 M-N 

Railroad 

Buffalo  &  Susq  pref  ...50 
Chic  Peo  &  St  L  pref.  100 

Deposited  stock 

Undeposited  stock... 
Prior  lien  g  4  >-2S'30M&S 
Con  mtg  g  5s  1930.  J<feJ 

Income  5s  1930 

Ch  R  I  &  Pac4s  (wi) 

Erie  conv4sAprrr>3A<fcO 

Northern  Pacific 100 

When  released 

Northern  Securities.  .100 

Reduced 

Pitts  Bess  &  L  E 56 

Preferred 50 

Seaboard  Air  Line- 
Coll  tr  5s  '07  op  (wi)M-S 
Va<fe  Southwestern. .100 

Industrial  and  Misccl 

Alliance  Realty 100 

11  Allis-Chalmer8 100 

IJPref  erred 100 

UAiuer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated 

AiuMaltingOs  1014. J-D 
Anier  Press  Assoc'n.100 
Anier  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Anier  Tobaooo  eom...   50 

^Preferred 100 

Am  Typefo'rs  oom...l00 

Preferred 100 

Anier  Writing  Paper.  100 

Preferred 1 00 

5s  1919 JJ 

II Barney*  Sm  Car  ...100 

1j  Preferred 100 

Bliss  Company  com 50 

Preferred 60 

Bond*  Mtg  Guar 10(i 

Hoi'deii's  CondMUk..  100 

Preferred 100 

Camden  Land 8 

Celluloid  Co 100 

Cent  Fireworks  oom.100 
Preferred 100 

Central  Foundry 100 

l'relerreil ion 

Deu  6.1  1919  op  01.M-X 

Ceutury  Realty 100 

1  ineaebrongli  Mtg  Co  100 

IJOIatlindt  li)  1st  pref  100 

V_'ii  preferred 100 

'  I  "Million 100 

Col  A  HoekCoaJA  1  pi  100 
1st  !.'  5a  1917 J-J 


Bid 
200 

93 

60 

29 

4101 
f   47 

674 
Exch 


44 

48 

70 

n04 

81 

i 

103 

12 

15 

96>2 

97  S 

100 

80 
60 
50 

4105 

4135 

73^ 
list 

4100 

5 

48 

45 

101 

93  »2 

90 

4   95 


864 


Ask 


64 
30 

103 
50 
63 

Ust 


102  4 
35  4 

10334 

180 

115 
78 
47 

110 


92 

143 

chang 

120 

78 
100 


145 
239 
182 

88 

37 

68 

194 

69 


5 
105 

Exch 
70 

4   87 
105 

4108 
102 
40 
92 
28 
87 


100 

65 

54 
108 
136  4 

744 


101 
10 
50 
48 

102 
96 
92 
97 


90 
100 
104 

42 
1044 
200 


82 

53 

120 


96 
1444 
e  list 
123 

82 
103 


147 

247 

190 

91 

41 

71 


H'3  h 


6 
107 

list 
75 
90 


111 


3 

84 
4106 
88 
16 
94 
83 

132 

974 
21. 
33  4 
74 

87 
25 


90 

5^4 
39 
t    64 
4 
35 
87 
77 
4 
100 
75 
20 
84-8 

2 

68 

11 

158 

■J  50 

130 

25 

85 

34 

1488 

784 

10 
110 
140 
140 
345 
lis 
109 
t  4 
114 

13 

65 
14 
8 

50 
100 
420 

tHI 

BO 

90 

65 

i   85 


60 
96 
32 
89 


8 


109 
91 
25 


86 

135 
98 

2  4 
36 

77 

874 
35 


<°4 

43 

56 
44 

35  4 

91 

80 
1.. 
102  * 

85 

28 

87 
4 

70 

14 
162 
500 
140 

30 

90 

3a4 
14:>., 
7  1'-. 
20 
126 
160 
160 
360 
119 
114 

4 

115 

is 

60 

14 

9 

5., 


440 

95 

98 
80 
90 


41014 
t      8 

16 
*\ 

364 

98 

129a4 

5 

25 

62 

t  34 

r    1 
54 
34 

t      4 
5 

30 
45 

93 

15 
15 

491 


115 

22 

66 

10 

55 
l3* 
54 
8 

25 


4  Buyer  pays  accrued  interest,     t  Price  per  share,     t  Sale 


Industrial  anil  .lliscel 

Compressed  Air  Co...  100  4 

Consolid  Car  Heating  100      66 
lICous  Firew*ks  com  .100      13 

UPreferred 100      60 

Cons  Ry  Ltg&Ref rig.  100         44 
Consol  Rubber  Tire..  100  4 

Debenture  4a 11 

Cons  Storage  BatterylOu 
CoutTobac  deb  7s'05A-O 
Cotton  Oil&Fibre,pref.25 
Cramps'  Sh<feEn  BldglOO 
HCrucible  Steel 100 

UPreten-ed 100 

Cuban  6s  of  1896 

H Diamond  Match  Co. 100 
Dominion  Securities. 100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preterred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTranlO 
Empire  Steel 100 

Preferred 100 

lIGeneral  Chemical  ..100 

U  Preferred 1  OOl 

Gold  Hill  Copper II 

Greene  Consol  Copper,  lot 
HackensackMea<  lows  100 
Hackensack  Water  Co— 

Ref  g4s52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial. 100        8 

Preferred loo      15 

Havana  Tobacco  Co. .100      27 

Preferred 100      38 

Hecker-Jones-Jew'l  Mill 

lat  6s  1922 M-S    100 

Hemng-Hall-MarvinlOO        1 

1st  preferred 100      30 

2d  preferred 100        4 

Hoboken  Land  &  ImplOO    200 

115s  1910 M-N  4102 

Houston  Oil 100         3 

Preferred 100      19 

Hudson  Realty 95 

Internat'IBankingColOO    140 
In t'n'l  Merc  Marine.  100        34 

Preferred 100      167g 

Col  tr  deb4  41922op'07     

International  Salt 100        9^ 

Istg5sl951 424 

International  Silver. 100    

Preferred 100    

1st  6s  1948 J-D  4101 

John  B  Stetson  com..  100    150 

Preferred 100    130 

Lanston  Monotype 20  t      8 

Lawyers  Mort  I  nsur.  100    160 

Lawyers' Title  Ins...  100    

ULorillard  (P)  pref  ...100 
Mackay  Companies  ..100 

Preferred 100 

Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

Manhattan  Transit 20  t 

Mox  Nat  Construe. pf  100 
Monongahela  R  Coal.. 50  t 

Preferred 50  t 

Mosler  Safe  Co 100    

1]Nat  Enam  <fc  Stamp  100      15 

UPreferred 100      794 

National  Suretv 100    117 

II  New  Central  Coal 20      42 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
N  \'  Mt»ce&  Security.  100 
TJNew  York  Dock 100 

UPreferred  100 

N  Y  Transportation. ..20 
Nor  Am  Lum'r  <fc  PulplOO 

TJOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Whitu  pref. .100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.  100 

Russell  <fe  Erwin 25 

Safety  Car  Heat  <fe  Lt  100 

Seminole  Mining 5 

Simpson  Crawford  Co  100 

Debsf  6s'24op'05..JJ     

Singer  Mfs  Co 100    390 

Standard  Milling  Co.  100         7 

Preferred 100      26 

5s 76 

Standard  Oil  of  N  J. .100    626 
Standard  CouplercomlOO      28 

Preferred 100    110 

Storage  Power 50  t      3ie 

Swift  <fc  Co  See  Boston  St  k  Exc 

1st  5s  1910-1914. ...J  J  41004 

Tennessee  Copper 25  t    30 

UTexas  &  Paoitic  Coal  100      75 

1st  6s  1908 A-O  4105 

TitleGuar<feTrust...lOO    425 
Title  Ins  Co  of  N  Y..  100    130 
Tonapah  Min  (Nevada).  1  t     84 
TrentonPolteriescouilOO       10 

Preferred  new 100      82 

Trow  Directory  new. .100      05 

Union  Copper lot 

UuionSwitclufc  Signal 50  t 

Preferred 50  ( 

Union  Typewr  com. .100      88 

1st  preferred 100    112 

3d  preferred 100    112 

U nit  13ox  board*  Pap.  100        14 

Preferred lo»      12 

U  S  Cotton  Duck 100        3 

U  S  Envelope  com. ..100    

li  Preferred 100      65 

U  s  la-ln  ,fc  Heat....    10  t 

IIUSRedifc  Refining. 100    

1  ii  eferred 100    

U  S  shipbuilding  (wi)...         6 

Prefei  nd(w  ij 30 

6  oertils 21 

U  S  Steel  Corp  new  5s  See  Stk  E 

Col  tr  si  5.1 '51  opt  '11  ..  J  104  4 

( !ol  tr  s  t  5a  '51  not  opt.  i  104J4 
Universal  Fire  Ex t'r.  100  94 
Universal  Tobacco...  100  4 

Preferred 100       2 

Westchester     &     Bronx 

'rule  a,  Mort  Guar  Co.  130 
Westtngh  Air  Brake. .60  1135 
White  Knob  Mining.  10  7 
Worthing  Pump  pref. 100    113 


104 
110 

16 

40 

r* 

27 
84 
254 
t    45 
154 
56 
97 
112 
101 
t    61 
180 
t       4 
25 


Afc 

4 
75 
17 
67 

44 

14 
12 
10 
10J4 

6 
25 

5  4 
3t;<4 
90 

130 
15 
28 
66 

14 
6 
10 

7* 
42 
48 
95 

Tia 
154 
17 

92 
80 
15 
35 
29 
40 

102 

3 

40 

8 


104 

4 

21 

110 

146 

4 

17 

80 

U 

45 

6 

33 

103 


150 

84 
170 


24 
68 
20 

65 

14 

7 

84 
26 

102  4 
184 
85 
124 
45 

3 


130 
20 


o 

-1 

44 
SO 

86 

254 

46 


564 


'id 


1  IS 

102 

63 

135 

30 

SO 

410 

8 

28 

764 
627  4 

32 
125 

4 
h'ge 
1014 

32 

90 
lit) 

435 
l-lii 
t>7» 
13 


75 


Ma 


105 

36 

114 

114 

2 

12** 

3  4 

20 

70 

0 


20 


224 

list 

1  05  4 

105  4 

10 

14 

4 

150 

""74 


>rieo.    a  Ex  rights.    xEx  dlT,    1|  Soils  on  Stock  Exchange,  but  not  a  very  active  security. 
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Jmjjestrojetil  and  Railroad  intelligence. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  tlie  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Latent  Gross  Laming* 


July    1    to   Latest    Date 


Ween 

or  Month. 


Ala  lit  Southern. 

AlaN  O  <&    iexa- 

NO^V^o  i-.a.-u. 

Ala  <te  VK-ksb'g 

Vlcksb  Sh  it  l\ 

Allegheny  Voile} 

Ann  Arbor 

Atch  Top  A  a  Fe . 
Atlanta  &  Char.. 
All  Kuoxv  it  No. 
Atlantic  <te  Blr.  a 
All  Coast  Line.. i 
Bait  <&  Ann  s  L.. 

Bait  it  Ohio 

Bangor  Ac  Aroost 
Bellefonte  Cent'l 
Bridgt  &  8aoo  K. 
Bull  Roch&  .'Ut* 
Bullalo  <fcSusq... 
Cauadlau  North. 
Canadian  Paollic- 
Cent'l  or  (leorgia 
Cent'i  of  N  Jersey 
Central  Facitio.. 
Chattan  South'n. 
Chesap  it  Ohio... 
Chic<fc  Alton  Ry. 
Chlo  Ct  Western. 
Chic  Ind  itL'v... 
ChioMilw  .&  StF 
Chic  &  North  W'li 
ChieSt  P  M  &o. 
Chic  Term  Tr  KK 
CtnN  OitT  Pac. 
CI  Cln  Ch  it  bt  L. 
Peoria  <fc  Faat'n 
Colorado  it  Bout h 
Col  Newl)  &  Law. 
Copper  Range.... 

Cornwall 

Cornwall  &Leb.. 
Ouiuberl'd  Valley 
Deny.  <fc  Rio  Ur.  / 
Kio  Gr.  West.  $ 
Det  &  Mackinac. 
Detroit  Southern. 
Dili  So  Sh  it  .Atl.. 

Erie 

Evansv  it  i'H... 
F'rchud&N'r'e'n 
Farinv<&  Powhal 
FtW  &  Den v  City 

Georgia  RR 

Ga  South  it  Fla.. 
Gila  ValGA  N.. 
Gr  Trunk  System 
Or  Tr.    West'n 
Det  Or  H&M.. 
Great  Northern.. 
Montana  Cent'l 
Total  system. 
Gulf&ShipIslami 
Booking  Valley . . 
HoiiM  &  Tex  Ceni 
H<fcE  W.Texas 
flous&Sbrevep  t 
Illinois  Central 
Illinois  SoutherL 
Ind  111  &  Iowa. 
Int  <fc  GtNorth'n 
Unteroo(Mex) 

Iowa  Centrui 

Kauawba  it  Mid. 
Kan  City  South'ii 
LakoEne&Westu 
Lehigh  Val  RK.. 
Lexing  it  Kast'u . 

Long  Island 

Louisiana  .V  Ark. 
LouisvHen&atL 
lxmisv  a.  Nashv. 
Macon  <fc  Blrin... 
Mau'teeitOr.ikii, 


Cum- ill 
Year 


Ithwk  Apr 
I'ai-inc. 
April    ... 

April  

April 

beuruary.. 
lstwk  May 

Maroh 

February. 

April 

a  arch 

.March 

February  . 

Marou 

March 

AprU  .... 
February., 
istwk  May 

March 

lstwk  May 
lstwk  May 
lstwk  May 

March 

January  .. 
itiiw k  Apr 

March 

March-  ... 
lstwk  May 
lstwk  May 

Aiaren 

March 

March 

lstwk  May 
ituwk  Apr 

Marou 

•larch.  ... 
lstwk  May 
February.. 
February.. 

March 

February.. 
January... 

lstwk  May 

March 

lstwk  May 
lstwk  May 

Match. 

-Ithwk  Api 

March 

February.. 
February.. 

Mai  ch 

April 

January  .. 
lstwk  May 
3d  wk  Apr 
3d  wk  Apr 

April... 

April 

April 

3a  wk  Apr 
lstwk  May 
January  .. 
January  .. 
January  .. 

April 

AprU 

March 

lstwk  May 
WkApr23 . 
lstwk  May 
lstwk  May 

March 

April 

March 

March 

March 

March . 

December, 
lstwk  Ma; 
April...... 

February.. 


88,287 

180.14b 

94.377 

100,313 

ittc. 

32.268 

5,5211,51: 

305,450 

50.551 

01,147 

1,980,740 

12.910 

5,4s3,811 

219.50: 

4.935 

2,974 

137,014 

72,90* 

00,300 

925,000 

146,740 

1,698,380 

1,400,059 

3,013 

1.057,820 

900,599 

125,566 

102,533 

4,038.778 

4,350,831 

870,924 

29.024 

210,011 

1,714,430 

273,73 

84,940 

23,040 

27.535 

5,345 

15.541 

149,750 


Previous 
rear 


$ 
85,550 

198,520 
102.504 
110,902 
5,019 

31,945 

5,257,313 

248,051 

59,453 


1,949,521 

8,947 

5.410.350 

187.453 

5.803 

3.333 

144,535 

85,72s 

53.400 

8il0,000 

140,070 

1,655,331 

1,349,578 

3,311 

1,603.761* 

874,008 

141.209 

99,599 

3,995,770 

4,449.370 

990,020 

33,570 

228,423 

1,725,370 

205,598 

131,800 

10,707 

27,916 

7,114 

13,750 

125,193 

288,300  322,300 


75,866 

21,035 

42,65*0 

3,021,333 

44,936 

3,313 

5,001 

170,021 

229,497 

127,433 

29.078 

047.078 

102,318 

17,743 

2,647,001 

225.071 

2,873.572 

33,743 

8y,542 

41H.-J80 

69,903 

16,514 

3,591.888 

25,300 

149.761 

64,389 

144,900 

34,119 

26.977 

550,640 

405.350 

2,694,426 

42,105 

Dec. 

71,782 


645,195 
7,299 
4,071 


Current 
Year 


Previous 
Year 


103,247 

28.823 

51,645 

3,965.950 

47,139 

3,651 

5,871 

157.400 

218,604 

139,099 

30,920 

673.720 

104,333 

19,573 

2.010,014 

180,990 

3,091.010 

35,180 

140,233 

460,339 

81,363 

19,041 

3,795,934 

10,910 

160,517 

91,247 

112,890 

44.517 

27,9a6 

480,095 

410,298 

2.803,080 

50.768 

6,102 

44,618 

603",745 
10,448 
13,179 


2,584,034 

2,051.571 

1,103.303 

1.231,418 

inc. 

1,651,140 

52,095.97  1 

2,374,403 

599,900 

15.198,978 

101.530 

48.944,980 

1,531,419 

56,883 

30,178 

6,324,689 

722,441 

2.611.400 

38,832,136 

8,220,226 

15,931,457 

13,775,430 

93.055 

14,299,907 

8,843,581 

7,106,774 

4,495,947 

37,306,066 

41,079,900 

9,022,391 

1,339,695 

5,584,348 

15,617.789 

2,282.055 

4,939.991 

160,469 

345,375 

56,232 

162,089 

1,291,195 

13,995,669 

717,147 

1,326,241 

2,157,133 

33,423.235 

1,485,129 

26,742 

52,086 

1,844,009 

1,919,271 

1,425,340 

235,533 

28,812,087 

4,324,189 

1,013,897 

32,877,501 

1,919,710 

34,897.211 

1,489,720 

4,915,950 

3,461,606 

519,274 

124,142 

39,073,857 

206,466 

1,187,842 

4,994,724 

4,707,780 

2,031,400 

1,400.035 

4,945,111 

4,265,100 

21,980,351 

474,388 

Inc.  305 

508.481 

458,489 

31,791,305 

114,273 

50,132 


2,249,869 

1.912,161 
905,849 
1,069.964 
355,069 

1,704,718 

47.158,544 

2,107,131 

579,358 

14,169,058 

78,111 

46,386,641 

1,314,567 

54,391 

34,109 

6,237,420 

746,765 

1,852,950 

36,791,799 

8,008,168 

13,672,109 

12,847,305 

100,849 

12,085,059 

7,683,423 

b,601,812 

4.278,991 

36,003,242 

37,003,841 

9,288,823 

1.487,447 

1,951,982 

14,911,443 

2,141,045 

5,204,320 

120,118 

238,594 

60,356 

158,484 

842,194 

14,802.339 

692,645 

1,309,159 

2,306,380 

33.066,069 

1,445,527 

30,506 

51,050 

1,749,263 

1,805,449 

1,362.917 

179,385 

28,189.985 

4,013,006 

994,485 

33,171,739 

1,748,685 

34,920,424 

1,373,931 

4,928,523 

3,358,251 

555,001 

144,551 

37,054,722 

124,606 

1,320,293 

4,778,514 

4,231,120 

2,093,733 

1,004,142 

4,590,976 

4,000,859 

18,748,507 

404,630 

,855 

376,066 

411,597 

30,029,750 

127,623 

94,466 


ROADS 


Latest  dross  Earnings 


Week 
or  Month 


Manis  &  No  Fas'. 

Manlstique 

Maryl'd  it  Penn.. 
tMexloan  Cent'l. I 
J  Mexican  I'ltern. 

;  Mexican  Ry 

;  Mexican  South'  u 
Millen  it  So'w'u. 
Mineral  Range.. 
Mlnneap  it  St  L. 
MStPA  S  St  M. 
Mo  Kan  <te  Texas- 
Mo  Pac  &  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  &  KC. 
Mobile  it  Ohio... 
NashCh&StL.. 
JNaflRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  C  &  Hud  Kiv 
N  Y  Out  <fe  West. 
N  Y  Susq  &  West 
Norfolk  it  West'rt 
Northern  Central 
North'n  Pacific. 
Nor  Shore  (Cal).. 
Ohio  Riv<fc  West.. 
Paoiho  Coast  Co. 
ePenn— EastPitL 

eWest  P  &  E 
Pere  Marquette  w 
PhilaBalt&W'sh 
Phlla  &  Erie. 
Pittsb  C  O  &  St  I. 
Ralelsh  &  O  Fear 
Reading  Railway 

Coal  &  Ir  Co 

Total  Both  Cos . 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 

Rocklsl'dCo 

St  Jos&GrI 

St  L&San  Fran# 
St  L  Southwest ■.. 
StLVan&TH.. 
San  Fran  &N  P.. 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacilic  Co  A... 

Central  Pacific. 

Gal  Har  <k  S  A. 

Gal  Housit  No 

Gulf  W  TAP.. 

Louis'a  West... 

Morgan's  L  &  T 

N  YT&Mex  .. 

Oregon  &  Calii. 

So  Pac  Coast.. . 

So  Pao  RR  Co. . 

SoPaoSS.Ltaes 

Tex  it  NOrl 

Southern  Rail w'j 
Terre  H  <te  Ind  . . . 
Terre  H  &  Peor. . 
Texas  Central . . . 
Texas  &  Pacific. 
Tex  S  V  &  N  W  . . 
Tol  &  Ohio  Cent . 
Tol  P  &  West .... 

Tol  St  L  it  W 

Tor  Ham  <fc  Butt . 
Un  Pac  System  . . 
Virginia  <te  So  W'n 

Wabash 

W  Jersey  <&  Seat 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  &  T'n.. 
Yazoo  &  Miss.  V. 


Current 
Year 


February.. 

April 

March 

March 

March 

Wk  Apr  23 
3dwk  Apr 
February., 
lstwk  May 
lstwk  May 
lstwk  May 

lstwk  May 

lbtwk  May 
lstwk  May 
lstwk  May 
Wk  Apr  30 
4thwk  Apr 
lstwk  Maj 
lstwk  May 
March.  .. 
February.. 

Airil 

March 

March 

March. 

March 

AprU 

February.. 

March 

March 

March 

March.  ... 
lstwk  May 
March.... 
February . 

March 

March 

March 

March 

March 

March. 

February., 
lstwk  May 

March 

March 

March 

lstwk  May 

April 

AprU 

I'uwk  Apr 

April 

March 

January... 
January... 
January... 
January... 
January... 
January  .. 
January  .. 
January... 
Jann<»ry... 
January  .. 
January... 
J  auuary. . . 
lstwk  May 

April 

April 

Ithwk  Apr 
lstwk  May 
March 
lstwk  May 
Istw  k  May 
ithwk  Apr 
3d  wk  Apr 
March. 
March. 
l rttwk  May 
Marou. 
lstwk  May 
February . 
lstwk  May 

March 

AprU 


Previous 
Year 


27,006 

4.665 

22,571 

2,444,961 

657,693 

128.300 

23,145 

6,188 

11,550 

38,157 

104,599 

238,310 

566.000 

19,000 

585,000 

8.70 

245,944 

184,425 

225,214 

10,903 

719 

6,319,977 

534,261 

227.386 

2,054,565 

768,210 

3,575.324 

30.321 

17, Hoi 

456.715 

9,624,404 

Dec.     3 

222,918 

1,047,307 

498,687 

2,009,971 

4,767 

2,962,818 

2.279,386 

5,242,204 

126,104 

36,758 

7,825 

3,595.096 

95,577 

2,986,257 

131,997 

206.482 

99,709 

314,370 

100,194 

7,223,841 

1,460.659 

580,584 

77,226 

10,300 

161,517 

417,904 

30,084 

312,659 

70,159 

2,619,233 

453,189 

302.477 

805,550 

151,435 

42,545 

18,177 

166,44" 

13,000 

56,624 

19.371 

81,909 

9,807 

4,027.994 

44,676 

418,595 

289,910 

65,232 

11,691 

109,300 

19,805 

531,250 


S 

33,879 

3,002 

25,177 

2,163,191 

692,898 

96,500 

23,275 

4,360 

11,183 

51,143 

125,364 

279.258 

625,000 

18,000 

643,000 

6,282 

307.26 

184,146 

211,653 

12,753 

2,266 

6,565,805 

557,227 

275.5^~ 

1,915,995 

809,210 

3,574.43 

33,284 

15,571 

424,113 

10138601 

7.3U0 

207,815 
1,090,40 

462,031 
2,108,936 


Ju.v  1  to    Latest    I  Jut* 


Current 
Year 


3,105,731 

1,698,041 

4,803.772 

114.2U2 

36,709 

9,608 

3.680,485 

128,053 

2,693,261 

136.617 

214,469 

94,437 

297.696 

90,249 

6,881,510 

1,319,578 

593.810 

99,724 

12,547 

161,821 

473,036 

36,645 

288.974 

65,523 

2,503.802 


287,550 

799.510 

158.217 

47,913 

32,126 

191,5-12 

9,000 

64,482 

22,476 

74,471 

11,858 

4,030.671 

54,417 

440,459 

283,910 

85.802 

14,653 

122,779 

15,266 

563,302 


267,430 

60,997 

229,304 

14,909,011 

5,205,131 

4,598.300 

906.364 

38,801 

494,084 

2.451,981 

5,954,555 

15,262,260 

35,958,070 

1,541,000 

37,499,070 

343.483 

6,491.:  >  i<> 

8,653,929 

9,736,808 

140,905 

22,062 

64,760,849 

4,905,310 

1,916,608 

16,901,825 

7,455,279 

39,653,57 

389,649 

156,207 

4,345,797 

88,914,  820 

Inc.  1,89 

9,610.641 

9,974,701 

5,121,050 

18,353,875 

37,992 

25,714,687 

24.427,120 

50,141,807 

1,016,829 

411,367 

393,476 

35,462,311 

1.022,013 

27,610,407 

6,665,135 

2,074,475 

1.110,114 

11,130,319 

1,081,057 

70,927,070 

13.775,430 

4.221,191 

807,199 

96,570 

1,144,280 

2,990,794 

292,660 

2,576,550 

661,749 

19.658,844 

3,405,692 

2,253,290 

38.872,166 

1,732,310 

525,045 

658,366 

10,573,098 

121,284 

3,030.094 

1.113,445 

2,738.823 

500,868 

41,951,065 

467.559 

lit, 525,052 

3,246,970 

3,710,153 

113,547 

5,495,191 

140,645 

6,702,993 


Previous 
Year 


231,219 
68.074 

218.848 
12.944.982 

5,360,312 

4,312.100 

791,752 

33,256 

470,150 

2,832,064 

6,111,025 

14,994.109 

33,674,827 

1,064,100 

34,738,927 

213.925 

6.i:;2.00O 

8.032.605 

8.721,971 

112.838 

.   26.345 

64, 168,530 

4,357,911 

1.  SI  1,181 

15,333.153 

6,807,979 

39,212,56a 

345,070 

113.401 

4,117.024 

87,178,720 

7,200 

9,342,582 

9,608.71*1 

4,414,769 

17,362,y48 


22,831.596 

14,284,913 

37,116.509 

900,546 

389.464 

476,101 

34,757,688 

1,064,941 

24,114.054 

6,353,614 

1.989,119 

1,056,395 

10,579, 5S!> 

783.248 

65,785.506 

12.847,305 

4,014.019 

696,201 

106,6.3 

1,166,165 

3,013.801 

288,20'.i 

2,34  1,219 

565,161 

17,932,714 

1,917,719 

36,376.263 

1,572.780 

493.491 

528,682 
10,106,194 

118,100 
2,761,660 
1,051.177 
2,653,089 

404.300 
37,553.647 

443.169 

17,94^,702 

3,009.870 

3,518.574 

125.197 
5,578.149 

143,991 
6,137,364 


VAKIOIS     FISCAL     illils. 


ROADS 


Gross  Earnings    |  Current  Year  Previous  Year 


Allegheny  Valley 

Atlanta  <fe  Charl  Air  Line.. 
Atlantic  &  Birmingham  a 

Bellefonte  Central 

Chicago  <&  North  West. IT... 
Chic  St  P  Minn  &  Omaha.. 

Cumberland  Valley 

International  &  GtNorth'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

Missouri  Pacific 

Central  Branch 

Total 

{Mexican  Central  1 

Mexican  International  ... 


Jan. 

Mar. 

Dec. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Feb.  29 
1  to  Feb.  29 
1  to  Mar.  31 
1  to  Apr.  30 
1  to  Mar.  31 
1  to  Mar.  31 
1  to  Jan.  31 
1  to  May 
1  to  Apr. 
1  to  Feb. 
1  to  Apr. 
1  to  Mar. 
1  to  May 
1  to  May 
1  to  May 
1  to  Mar. 
1  to  Mar. 


Decrease. 

3,435,902 

232,708 

19,937 

45,876,635 

2,564,140 

149,750 

1,659,519 

1,503,600 

70,147 

20,697 

22.571 

13,947,786 

579,000 

14.526,786 

6.697,337 

1,833,859 


$42,615 
3.047,261 


24,479 

41,004.209 

2,786.502 

125,193 

1,800,874 

1,540,287 

69,359 

14,771 

25,177 

14,001,083 

440,000 

14,411,033 

6,115,839 

1,927,866 


ROADS 


{ Mexican  Railway 

(Mexican  Southern 

{National  RR  of  Mexico... 

Northern  Central 

North  Shore 

ePeunsy.,  East  of  P  &  E... 

eWestof  P&E 

Pere  Marquette m- 

Phila  Baltimore  &Wash.. 

Philadelphia  &  Erie 

Pitts  Ciu  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  Vandalia  &  Terre  H  .. 
Terre  Haute  &  Indianap  .. 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore. . . 


Gross  Earnings    \Current  Year  'Previous  Year 


Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Ian. 
Jan. 


1  to  Apr.  23 
1  to  Apr.  21 
1  to  May  7 
1  to  Mar.  31 
1  to  Feb.  29 
1  to  Mar.  31 
1  to  Mar.  3 1 
1  to  May  7 
1  to  Mar.  31 
1  to  Feb.  29 
1  to  Mar.  31 
1  to  Feb.  29| 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  May 
1  to  Mar. 


30 
30 
30 
7 
31! 


$1,930,000 

379,786 
4.140,171 
2,185,225 

632,652 

26,443.702 

Decrease. 

3,561,423 

2,9  18.763 

>947,866 
5.034,899 

134,676 
1,199.645 

978,079 

298,842 
4,064,470 

711,264 


$1,751,700 

320.974 

3,746.044 

2,143.725 

53-i,  135 

27,935,302 

-:  i.ooo 

3.681,769 

3,063,^63 

1,009,996 

5,6  4-:,  006 

124.830 

I,l6l.-s7 

933,721 

238.4.19 

4.08  7,96  4 

693.764 


r  Results  on  Monterey  <v  Mexican  Gulf  are  included  from  March  i,  1*02.  {Mexican  currency.  11  Includes  trans-Missouri  lines 
Bince  Feb.  16,  1903,  making  length  of  road  on  which  earnings  are  now  reported  7,357,  aga  use  5.876  miles  previously,  b  Includes  the  Hous.  Js 
Tex.  Cent,  and  its  subsid.  lines  in  both  years  and  for  botu  periods.        e  Covers  lines  directly  ODerated.  </  Iuuludes  the   Chicago  &.  Eastern 

Illinois  in  both  years.  t  Including  Sav.  Flor.  &  West,  and  also  Florida  Southern  and  Sauford  &  St.  Petersburg  Rys.  in  both  years.  w  In- 
clines Lake  Erie  &  Dot.  Riv.  Ry.  from  Jan.  1  both  vears.  *  Approximate  for  June.  a  These  figures  are  for  the  oonsoUdated  oompany, 
lnoluding  Tifton  Thosv.  &  Gulf  and  Tifton  &  Northeastero 
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Latest  Gross  Earnings  by  Weeks.— In  the  table  whloh 
follows  we  sum  up  separately  the  earnings  for  the  first 
week  of  May.  The  table  oovers  35  roads  and  shows 
6'68  per  cent  deorease  in  the  aggregate  from  the  same  week 
last  year. 


lit  week  of  May. 

1904. 

1903. 

Increase. 

Decrease. 

9 
32,288 
137,014 

* 
84.945 
144.535 

9 

9 
2.657 

Buffalo  Booh.  &  Pittsb'e 

7,521 

60,300 

53,400 

6.90*0 

Canadian  Paolno..—  .... 

925.000 

890,000 

35.000 

146,740 

146,670 

70 

125,566 

141,369 

15,703 

Obio.  Ind'plls  A  Loulsv. 

102,538 

99,599 

2.934 

Chicago  Term.  Transfer. 

29,024 

33,570 

4,546 

Colorado  &  8outhern... 

84.940 

131,800 

46,860 

Denver  *  Rio  Grande  * 

288,800 

322,300 

34,000 

21.635 
42.696 

28,828 
51,645 

7.188 

Duluth  80.  Shore  A  At... 

8,949 

Grand  Trunk  of  Can... } 

Grand  Trunk  West . .  > 

647,978 

673,720 

25,742 

DetGd.  Hav.  A  Mllw.  > 

89,542 

140,233 

50,691 

International  A  Gt.No.. 

64,389 

91,247 

26,858 

34,119 
26,977 

44.517 
27,986 

10,398 

Kanawha  A  Michigan... 

1,009 

Louisville  A  Nashville.. 

645,195 

663,745 

18,550 

11,550 

11,183 

367 

Minn.  A  St.  Louis 

38,157 

51,143 

•••• •■•■ 

12,986 

Minn.  8t.  P.  A  8.  Ste.  M. 

104,599 

125,364 

•  ■••-  •••• 

20.765 

Mo.  Kansas  A  Texas 

238,310 

279,258 

40,948 

Mo.  Paolno  A  Iron  Mt . . . 

568,000 

625,000 

59,000 

19,000 

18,000 

1.000 

Nashv.  Chat.  A  St.  ix>uls. 

184,425 

184,146 

279 

National  KR.  of  Mexico. 

225,214 

211,653 

13,561 

■••••••• 

222,918 

207,815 

15,103 

Rio  Grande  Bouthern... 

7,825 

9.60R 

1,783 

8t.  Lon  Is  South  western.. 

131,997 

136,617 

4,620 

805,550 

799,610 

6,040 

Texas  &  Paolno 

166,447 
56.624 

191.542 
64,482 

25,095 

Toledo* Ohio  Oentral.. 

7.858 

Toledo  Peoria  A  West'n. . 

19,371 

22,476 

3,105 

Wabash  ........ ...... 

418,595 
65,232 

440,459 

85,802 

21,864 

Wheeling  A  Lak  e  Erie. . . 

20,570 

109,300 

122,779 

18,479 

6.895.350 

7,306,841 

81,254 

492.746 

Net  deorease  (5-63  p.  0.) 

..J 

... 

411,491 

*  Inoludes  Rio  Grands  Western. 
Riv.  RR.  in  both  years. 


t  Inoludes  Lake  Erie  A  Detroit 


For  the  fourth  week  of  April  our  final  statement  covers 
47  roads,  and  shows  5*94  per  cent  decrease  in  the  aggregate 
from  the  same  week  last  year. 


4th  week  of  April. 

1904. 

1903. 

Increase. 

Decrease. 

9 

9 

9 

9 

Previously  rep'd  1  86rMBi 

8,868.442 

{9,378,683 

148,589 

658,830 

Alabama  Gt.  Southern.. 

88.287 

85,550 

2,737 

•  -.-•      -  •  - 

Oln.  N.  O.  A  Texas  Pae.. 

210.911 

228,423 

17,512 

Colorado  A  Southern 

89,583 

130,384 

•  •*••• 

40,801 

Gr'nd  Trunk  of  Canada  1 
Grand  Trunk  West ..  } 
Det.  Gr.  Hav.  A  Mllw.  5 

858,665 

839,182 

19,533 

843,305 

495,381 

152,076 

Mob.  Jackson  A  K.  City  . 

3,707 

6.282 

2,425 

Rio  Grande  Southern. .. 

10,960 

10,838 

122 

314,370 

297,696 

16,674 

Texas  Central.. ........ .. 

18,117 

22,126 

3,949 

10.811,407 

11,494,495 

190,080 

873,168 

Net  deorease  (5-94  p.  c). 

683.088 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  folio*  • 
ing  shows  the  gross  and  net  earnings  of  Steam  railroad8 
reported  this  week,  A  full  detailed  statements  including  all 
roads  from  whloh  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Apr.  23, 
1904.    Tho  next  will  appear  in  the  issue  of  May  21,  1904. 


—  Gross  Earnings. — *  - 

Net  Earnings. . 

Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year 

Year. 

Roads. 

9 

$ 

$ 

$ 

Bangor  A  Aroost'kbMar. 

219,562 

187,453 

94,963 

86,221 

July  1  to  Mar.  3i 

1,531,419 

1,314,567 

577,356 

490,920 

Belief onte  Centr'l  bApr. 

4,935 

5,803 

1,100 

1,628 

Jan.  1  to  Apr.  30.... 

19,937 

24,479 

4,528 

10,263 

Boston  A  Maine. b. 

Jan.  1  to  Mar.  31.... 

7,619,973 

7,804,998 

1,743,442 

1,873,790 

July  1  to  Mar.  31.... 

26,105,225  24,999,258 

7,177,965 

6,898,761 

Chlo.  Ind.ALonls.a  Mar. 

421,695 

467,063 

138,199 

188,682 

July  1  to  Mar.  31 

3,966,927 

3.741,022 

1,439,196 

1,449,695 

Chlo.Ter.Transf.b.Feb. 

111,351 

140,759 

18,800 

56,367 

July  1  to  Feb.  29.... 

1,066,790 

1.156,882 

348,675 

476,285 

Ol.Oln.Ohlo.AHt.L.aMar. 

1,714.430 

1,725,376 

329,045 

353,127 

July  1  to  Mar.  31 

15,617,789  14.911,443 

2,978,672 

3,437,122 

Peoria* Kas' 11. a.  Mar. 

273,732 

265,598 

61,708 

54,593 

July  1  to  Mar.  31.... 

2,282.055 

2.141,646 

437,044 

496,343 

Del.  Laok.  *  Western  b— 

Leased  lines  in  New  York  State. 

Jan.   1  to  Mar.  31 

2,054.043 

2,399,866 

947,878 

1,325,518 

July  1  to  Mar.  31 

7.706,804 

6,723,186 

4,043,253 

2,228,122 

Byr.  Blng.  AN.  Y.  b- 

Jan.  1  to  Mar.  31 

266,843 

272,875 

118,922 

138,887 

July  1  to  Mar.  31 

867,911 

750,557 

810,489 

221,871 

Dunk'k  All.  V.&  Pltts.b- 

Jiin.   1  to  Mar.  31 

55,552 

62,941 

5,409 

4,103 

July  1  to  Mar.  31 

221,603 

228,523 

64,129 

32,427 

Edison  Elec.  Ilium.  Co.  of 

Brookton,  Mass.. Mar. 

9,152 

8,473 

4,023 

1,338 

Jan.   1  to  Mar.  31.... 

31,313 

28,288 

14,808 

6,145 

Fall    River   Gas    Works 

26,126 

24,591 

5.901 

9,898 

Jan.  1  to  Mar.  31 

86,327 

84,140 

24,825 

31,223 

Roads. 
Gr.  Trunk  of  Can... Mar. 
July  1  to  Mar.  31... 

Gr.  Trunk  West.. .Mar. 
July  1  to  Mar.  31..., 

Det.Gr.  H.&Mll.Mar. 

July  1  to  Mar.  31..., 
Gulf  *  Ship  Isl.  ..a.Mar. 

July  1  to  Mar.  31.... 
Illinois  Central.. .a.Mar. 

July  1  to  Mar.  31. ...35,481,969  33,268,788 

Interborough  Rap.  Trans. 
Co.  (formerly  Manhat- 
tan Elevated)  b  — 
Jan.   1  to  Mar.  31....   3,845,121    3,230,064 
July  lto  Mar.  31.... 10,441,583    8,936,548 

L.  8h.  &  Mich.  South  b- 

Jan.  lto  Mar.  31....   8,365,284    8,391.141 
July  lto  Mar.  31. ...26,112,483  24,586,293 


, —  Gross  Earnings. — ,  / 

.Yet  Ear 

wings.--    > 

Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

9 

$ 

$ 

$ 

2,100,381 

2,385,558 

501,249 

793,726 

20,372,472  20,145,256 

5,065,523 

5,847,863 

478,377 

476,917 

99,276 

62,778 

4,013,324 

3,692,904 

497,906 

456,960 

71,051 

104,630 

nil 

33,579 

957,644 

921,106 

213,823 

251,715 

150,560 

144,164 

38,894 

52,001 

1,388,429 

1,263,365 

482,817 

452.089 

4,090,660 

3,958,657 

1,204,285 

1,387,376 

9,384,219  10.183,483 


2,235,298 
6,127,744 


1,765,936 
4,777,845 


Louls'na*  Arkan.aMar. 
July  1  to  Mar.  31 

Lowell     Eleotrlo     Light 

Corporation Mar. 

July  1  to  Mar.  31.... 

Manlstlque.b Apr. 

Jan.  1  to  Apr.  30.... 
c  Mex.  I  n  tern  at' 1...  Mar. 

Jan.  1  to  Mar.  81 

Mexican  Tel'phone.Feb. 

Mar.  1  to  Feb.  29.... 

Minneapolis    Gen.   Eleo- 
trlo Co.... Mar. 

July  1  to  Mar.  31.... 

Newb.Dutoh.  AConn.b— 

Jan.  lto  Mar.  31 

July  1  to  Mar.  31 

New  Jersey  AN. York  b— 
Jan.  1  to  Mar.  31 

N.Y.  Chic*  St.  Louislb— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

N.  Y.  &  Pennsylvanlab— 
Jan.  lto  Mar.  81.... 
July  1  to  Mar.  31.... 

Ohio  River  &  West. Mar. 
July  1  to  Mar.  31 

Rich.  Fred.  &  Pot. .Mar. 

July  1  to  Mar.  31 

St.  Jos.  *  Gd.  Isl. b. Mar. 

July  1  to  Mar.  31. 

Bouthern  Indlana.bMar. 

July  1  to  Mar.  31.... 
Staten  Island  Railway  b 

Jan   1  to  Mar.  31 

July  1  to  Mar.  31.... 
Btaten  Isl'd  Rap.  Tr.  b— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Tol.Peorla  &  West .  bApr. 

July  1  to  Apr.  30.... 
Yazoo  *  Miss.  Val.  a.Mar. 

July  1  to  Mar.  31.... 


71,782 
508,481 

19,915 
179,378 

4,665 
20,697 

657,693 
1,833,859 

23,242 

274,876 

51,188 
457,386 

38,939 
129,554 


44,618 
376,066 

19,464 

174,626 

3,002 

14,771 

692,898 

1,927,866 

21,414 

246,368 

42,057 
406,259 

41,951 
135,820 


2,310,594  2,566.346 

5,988,728  7,036.236 

27,813  8,630 

136,323  108,944 


8,142 
72,772 

def.657 
3,076 

811,315 

789,505 

12,401 

134,885 

22,824 
214,038 

4,764 
19,169 


80,081         79,989  def.15,671 


3,559 

55,570 

def.1,711 

def.1,880 

312,303 

784,278 

9,527 

111,997 

16,052 
176,542 

12,589 
41,959 

5,610 


2,081,039 
6,343.401 

2,145,812 
5,922,746 

415,259 
1,321,647 

492,826 
1,428,912 

20.854 
87,299 

23,408 
82,704 

def  2,831 

del.1,696 

6,268 
17,471 

17.251 
156,207 

15,571 
143,401 

2,477 
41,232 

5,407 
46,776 

126,104 
1,016,829 

114,202 
900,546 

43,924 
314,395 

35,713 
264,731 

95.577 
1,022,013 

128,053 
1,064,941 

12,262 
184,166 

36,580 
409,191 

110,867 
980,863 

92,485 
692,999 

41,651 
427,511 

54,626 
359,219 

37,738 
144,155 

89,307 
133,277 

def.  15,868 
def.  11,401 

def.3,129 
12,358 

148,301 
493,913 

147,939 

447,538 

57.037 
199,666 

41.483 
177,652 

91.373 
1,094,075 

95,680 
1,028,701 

8,030 
231,617 

11,772 
237,716 

672,085 
6,171,743 

523,704 
5,574,062 

194,573 
1,659,976 

74,131 
1,411,340 

a  Net  earnings  here  given  are  after  deducting  taxes . 

b  Net  earnings  here  give  n  are  before  deducting  taxes . 

c  These  figures  are  in  Mexican  ourrenoy,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange. 

Interest  Charges  and  Surplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  In  the  fore* 
going,  also  report  oharges  for  interest,  Ac,  with  the  surplus 
above  or  deficit  below  those  oharges, 


— Int..  Rentals,  etc. — . . 
Current       Previous 


Roads. 

Bellefont©  Central. Apr. 
Jan.  1  to  Apr.  80 

Boston  A  Maine— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

Glev.Cln.Ch.  A  Ht.L  Mar. 
July  1  to  Mar.  31.... 

Peoria  &  East Mar. 

July  1  to  Mar.  31.... 


Year. 
$ 

305 
1,220 

2,063,510 

6,153,766 

234.849 

2,139,364 

83,689 
303,195 


Year. 
$ 

433 
1,732 


-Bal.  of  Net  Earn'gs.-, 
Current      Previous 


Year. 

795 
3,308 


Year. 

$ 

1,195 

8.521 


2,040,430*df. 207,186  def.*63,635 
6,102,676  "1,410,960  "1,164,832 


251,760 
2,143,969 

33,689 
303,195 


94,196 
839,308 

28,019 
133,849 


101,367 
1,293,153 

20,904 
193,149 


Del.  Laok.  &  Western— Leased  lines  in  New  York  State. 


Jan.   1  to  Mar.  31 

July  1  to  Mar.  31.... 

Syr.  Blng.  &  N.  Y.— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31 

Dunkirk  All.  V.  A  Pitts.— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31.... 

Edison  Eleo.  Ilium.  Co.  of 
Brookton,  Mass. .Mar. 
Jan.  1  to  Mar.  3i 

Fall  River  Gas  Works 
Co.     Mar. 

Jan.  1  to  Mar.  31.... 
Gulf  &  Ship  Isl Mar. 

July  1  to  Mar.  31 

Interborough  Rap.  Trans, 
Co.  (formerly  Manhat- 
tan Elevated!  — 

Jan.  1  to  Mar.  31...  x2127,136 

July  1  to  Mar.  31....x5220,190xA136,295  U, 167,290  *2'.898,221 
Lake  Sh.  &  Mich.  Bo.— 

Jaa.   1  to  Mar.  31....   1.440,000    1.395,000  "1,350,594  *1,591,S46 

July  1  to  Mar.  31....  4,502,925    3,581,661  "3,462,673  '4,763,140 
Loulsl'na  &  Arkan.Mar.  11,350  7,188       *  18,922  "3,754 

July  lto  Mar.  31...  89,517         47,159        '64,018        "73,6  65 


613,677 
1,824,495 

46,405 
137,076 

8,607 
10,729 

1,060 
8,181 

93 

277 

21,025 

180,531 


612,207 
1,837,451 

46.405 
138,109 

3,675 
11,025 

801 
2,402 

4 

407 

17,992 

138,448 


334,201 
2,218,763 

72,517 
173,418 

•1,882 
*53,680 

3,963 
11,627 

5,808 
24,048 

"18,844 
"311,162 


713,311 
390,671 

92,462 
83,762 

"469 
"21,683 

537 
3,743 

9,894 
30,816 

"34,358 
"315,172 


x  743.572   "202.012  "1,182.461 
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lioadi.  9 
Lowell     Electric     Light 

Corporation Mar.  1,571 

July  1  to  Mar.  31....  12,325 

Minneapolis    Oen.  Elec- 
tric Co Mar.  9,551 

July  1  to  Mar.  81. 88,141 

Newb.  D'tchess&Oonn.— 

Jan.  1  to  Mar.  31....  4,678 

July  1  to  Mar.  31....         14,130 

New  Jersey  A  New  York- 
Jan.  1  to  Mar.  31.... 

K.  Y.ChiO.  &8t.  L.— 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31 

N.  Y.  A  Pennsylvania— 

Jan.  1  to  Mar.  31 1,051 

July  1  to  Mar.  31....  2,001 

St.  Jos.  A  Gr.  Isl'd . .  Mar.  18,687 

Jnly  1  to  Mar.  31 175,348 

Btaten  Island  Railway— 

Jan.  1  to  Mar  31 8,149 

Jnly  1  to  Mar.  31....  23,813 

btaten  Isl.  Rap.  Trans.— 

Jan.  1  to  Mar.  31....        47.932 
July  lto  Mar.  31. ...      137,794 

Tol.  Peo.  A  West.. .Apr.  28.213 

Jnly  1  to  Apr.  30 230,972 


, —  Gross  Earnings. —  Xel  Eariiitigs.—, 

Current       Previous       Current       1'revioui 
Year.  Year.  Year.  Year. 


9 

980 
8,952 

8,841 
76,054 

4,550 
14,452 


6,571 
60,447 

13,273 

125,898 

-227 
*5,570 


2,629 
46,618 

7,211 
100,488 

*8.179 

•27,848 


15,385  14,464  *di.30,557    *def.5,492 

324,184        325,432      '105,400      *175,551 
1,004,731    1,005,612      *357,406      *447.819 


1,102  def.3,882  5,166 

2,247  def.3,697  15,224 

18,817  def.6.425  17,763 

170,788  8.818  238,403 

8,549  *def.l8,305  *def.6,035 
25,375  *def.l7,881  *4,187 


50,286         "20,633  *2.833 

149,484         *96,105  *62,837 

22,485  def.15,183  def.10,712 

225,325               645  12,392 

*  After  allowing  for  other  inoome  reoelved. 

x  Dividends  guaranteed  as  rental  on  Manhattan  Elev.  stock  lnoluded 
In  fixed  charges  this  year.  Dividends  not  lnoluded  in  figures  for  pre- 
vious year,  lease  not  going  Into  effect  until  April  1, 1903. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


Albany  A  Hudson ... 
American  R'ys.  Co.|| . 
Aur.  Elgin  A  Chlo.  Ry 
Bingham  ton  St.  Ry.  . 
Boston*  Worcester.. 
Burllngt'n  (Vt.)  Trac. 
Cal.  Gas  &  Electric. 
Cent.  Penn.  Tract.... 
Chloago  A  Mil.  Eleo. . 
Oln.  Dayton  A  Tol.Tr. 
Oln.  Newp.  A  Coving. 

Light  ATraotion... 
Citizens'  Ry.  A  Light 

(Muscatine,  Iowa). 
Cleveland  Electric. . . 
Cleve.&  So.W.Xr.Co.. 
Cleve.  Palnsv.  A  E. . . 
Dan.  Urb.  &  Champ.. 
Dart.  A  W'port  8t.Ry. 
Detroit  United  Ry..n 
Duluth  Street  Ry  -  - 
East  St.  Louis  A  Sub. 
Elgin  Aurora  A  Sou. . 
Grand  Rapids  Ry.... 
Havana  Elec.  Ry.Co. 
Honolulu  Rapid  Tr. 

4  Land  Co 

Houghton  Co.  St.  Ry. 
Houston  Eleo.  St.  Ry. 
Illinois  Traction  Co.. 
Indlanap.  it  East.  Ry. 
Indlanap.  Shelby  ville 

A  Southeastern  Tr. 
Iuternat'l  Tract.  Co. 

System  (Buffalo)... 
Jacksonville  Elec.Oo. 
Kansas  City  Ry.&Lt. 
Lake  Shore  Eleo.  Ry . 
Lake  Street  Elev .  c . . 

Lehigh  Traction 

Lehigh  Val.  Trac.  Co. 

8treet  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

London  St.  Ry.(Can.) 
Mad.  (Wis.)  Traction. 
Met.  West  Side  Elev.. 
Mil.  Elec  Ry.ALtCo 
Mil.  Lt.  Heat  A  Tr.  Co. 
Montreal  Street  Ry.. 
Munoie  Hartford    A 

Ft.  Wayne 

Mask.  Tr.  A  Light.  Co. 

Street  Ry.  Depart. . 

Eleotrlo  Light  Dep. 

Gas  Department... 
New  London  St.  Ry.. 
Nor.  Ohio  Tt.  A  Lt.  Co. 
Northern  Texas  Trac. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Clean  St.  Railway... 
Orange  Co.  Traction. 
Oreg.  Wat.  Po.  A  Ry. 
Peeks.L't'gARR.Co. 
Philadelphia  Co.  and 

Affiliated  Corpor's. 
Pottsv.  Union  Tract. 
Rys  Co.Gen.— Roads. 

Light  Go's 

Rochester  Railway . . 
Rookford    Beloit    A 

J  anesvlUe 

St.  Joseph  (Mo.)  Ry. 

Lt.  Heat  <b  Pow.Co. 

St.  Louis  Transit 

San  Bernardino  Val. 

Tract.  Co 

Sao     Paulo    (Brazil) 

Tram.  L't  A  Po.  Co. 
Savannah  Elect.  Co. 
Soranton  Railway... 
Seattle  Eleotrlo  Co... 


Latest   Or oss  Earnings. 


Week  or  Mo 


February . 

April 

March 

Mareh 

February . 

March 

March 

March.... 

April 

March 

March 

Maroh 

February.. 

March 

March 

February.. 
January  .. 
lstwkMay 
IstwkMay 
Maroh..... 

Maroh 

March 

Wk.  May  8 

Maroh 

Maroh 

Maroh 

Maroh. .... 
March 

vlarob 

Maroh 

Maroh 

Maroh 

Maroh 

April 

April 

Maroh 

Maroh 

Maroh 

Maroh 

Maroh 

April 

Maroh 

Maroh 

Maroh 

Maroh 

Maroh 

Maroh 

Maroh 

Maroh 

March 

Maroh 

April 

January .. 

Maroh 

Maroh 

January  .. 
March 

April 

Maroh 

March 

Maroh 

Maroh 

February . 

Maroh 

Maroh 

March.... 

Maroh 

Maroh 

February.. 
March 


Our'nt 
Tear. 


Prev'u* 
Tear. 


9 

17,94? 

105,190 

24,382 

17.031 

17,226 

5,084 

329,247 
41,494 
28,063 
83,760 

100,204 

7,235 

317,399 

33,860 

14.958 

55,208 

6,745 

81,155 

11,744 

97,033 

34.543 

57.765 

(32,314 

27,164 
14.021 
U30.1M 
76.519 
15,008 

5,784 

315,021 
23,915 

321.668 
41,772 
66,756 
10,488 

52,278 
13,788 
23,369 
11.937 

6,889 

182,886 

265,670 

29,264 

184,858 

12,654 

5,745 
2,718 
3,626 
4,120 

62,110 

44,251 
111,326 

94.511 
7,365 
6,818 

23,002 
7,794 

1,398,707 

13.987 

20,162 

1,866 

117,249 

7,624 

51,116 
645,482 

10,296 

127,000 
39,371 
58,830 


16,965 
98,831 


16,975 


5,177 

213,272 

36,816 

15,161 

37,851 

94,829 

7,171 

328,088 

31,546 

14.359 

40,803 

7,476 
72,694 
11,555 
78,015 
32,824 
50,112 
28,417 

21,342 
15,767 
33,150 
51.251 

9,562 


295,916 
21,075 

42,309 

67,297 

9,911 

60,636 
12,711 
21,081 
11,534 

6,278 

176.395 

236,488 

27,892 

171,902 


Jan.  1  to  Latest  Date 


Ourrenl 
Tear. 


9 

35,975 

400,201 

66,839 

49,659 

31,841 

14,748 

879,226 

112,288 

87,936 

95,855 

294,001 

23,712 

649.490 

89,167 

38,383 

"6,745 

1,332,235 

198,553 


102,368 

(576i013 

78,039 
39.617 

U84.011 


Previous 
Tear. 


9 
34,881 
368,263 

48,763 

14,592 

107.902 

51,196 
101,384 

275,304 

21,840 

688,717 

83,729 

38,039 

"7.476 

1,315.593 

194,138 

96.ioi 

1483,705 

60,129 
42,154 
92.536 


42,341    24,387 


5,609 
2,996 
3,991 
8,994 

61,609 

34,643 
107,010 

80,171 
6,370 
6,668 

13,422 
8,222 

1,285,54.1 

13,137 

21,209 

1.922 

100,436 

8,055 


17.742 

896,340 

66,471 

v3,200.719 

110,902 

263,323 

40,646 

147,594 
44,018 


32,662 

20,758 

719,668 

753,484 

86,998 

637,251 

86,501 

16,879 

9,092 

11,805 

11,973 

178,600 

117,215 

441,505 

94.511 

80,990 

18,657 

23,002 

24,192 

5.499,212 


64,961 

5,884 

339,677 

14,987 


42,695 

568,731  1,773,838 

I   28,811 


110,817 

37,675 
52,412 


183,837  142,085 


368.354 
117,712 
116,080 
545,393 


859,47 
56,48 

109,089 

265,621 

38,165 

164,844 
40,995 

34,3«2 

18,226 
700,932 
698,070 

81,319 

485,845 


17,291 
10,520 
18,025 
11,238 

176,097 
90,391 

422.764 
80.171 
17.248 
18,094 
13,422 
22,888 

5,285,392 

67.265 

6,099 

298,011 

16,265 


1,573,263 


312,723 
111,495 
111,017 
471.315 


GROM 

EARNINGS. 


South  Side  Elevated. 
8prtngfleld(IU.)Ry.. 

ALfghtCo 

Springfl'd  A  Xenla  Tr. 
Syracuse  Rap.Tr.Ry. 
Tampa  Eleotrlo  Co... 
Terre  Haute  Eleo.Oo. 
Tol.  Bo wl. Gr.  A  So.  Tr 
Toledo  Rys.  A  Light. 
Toledo  A  Western.... 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Union  Trac.  of  Ind.. 
Union  (N.  Bedford).. 
Cnl ted  of  Ban  Fran.. 
Va.  Pass.  A  Pow.  Sys. 

Va.  Pass.*  Pow.Co 

Rloh.  Pass.  &  Pow. 

Klobmond  Tract. . . 
Wash.  Alex.  A  Mt.  V. 

West.  Ohio  Ry 

Voungs  town-Sharon 


Latest  Gross  Earnings,    ban.  1  to  Latest  Date 


tr,Mi,nrM,    Our'nt  I  Prtv'u* 
Week  or  Mt     Jtar^      Jtar 


April. 


February.. 
Wk.May  i 

Maroh 

March 

Maroh 

Maroh 

Maroh 

April 

Wk  May  7 
4thwk  Apr 
January  .. 
January  .. 
Maroh 


February.. 
February. 
February . 
December. 
January  .. 
Maroh 


137,250 

46.713 

1,081 

70.103 

29,900 
42,024 
19,308 

138.6tfft 
17,985 
42,079 
99,175 
88,000 
25.61!S 

534,044 

68,741 
34,867 
21.273 
18,963 
14,154 
37.616 


131,329 

42,04." 
1,108 
63,852 
25.591 
33,876 
32.434 

127.012 
12,756 
35.904 
94,483 
76.131 
26,211 

497,947 


16,776 


Ourrenl  I 
Year. 

if 
547,4571 

98.926! 
15,140 
201,2011 
81,500! 
123.520 
58.309 
400.220 
60,071 
757,748! 
1,320,687 
88,000 
25,615 
1,543,357 

113,461 
68,189 
44,716 

230,258 
dl42.374 

110,630 


frevxoui 
Tear. 

530,847 

85,720 
14,532 

188.176 
70,643 
99,031 
61,237 

367,654 


665,810 

1,229,459 

75,131 

26,211 

1,416,934 


217,660 


t  Spanish  sliver. 

D  These  are  results  for  properties  owned. 
c  Results  for  main  line. 
d/These  totals  are  from  July  1. 

u  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  *  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  *  Amherst  burg  Ry. 
n  Deorease  due  to  boycott  by  oolored  patrons. 
v  These  figures  are  for  period  from  June  1  to  Mar.  31. 

Street  Railway  Net  Earnings.— The  following  table  gives 
Ihe  returns  of  Street  railway  gross  and  net  earnings  reoelved 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  prooured,  was  given  April 
80,  the  next  will  be  given  May  28. 


—  Gross  Earnings. — « , 
Current      Previous 


Net  Earnings.—* 

Curren  i      Previous 


Roads. 

Year. 

Year. 

Year. 

$ 

Year. 

9 

Ohio.  &  Mil w.  Eleo.  Apr. 
Jan.   lto  Apr.  30.... 

28,063 
87,936 

15,161 
51,196 

15,875 
44,258 

8,919 
26,248 

Houghton  County  St.  Ry. 
(Hanoock,  Mich.)  .Mar. 
Jan.  1  to  Mar.  31.... 

14,021 
39,617 

15,767 
42,154 

1,627 
2,209 

6,854 
9,112 

Houston  Elect.  Co.. Mar. 
Jan.  1  to  Mar.  31.... 

30,106 
84,011 

33,150 
92,536 

10,637 
23,661 

11,355 
32,414 

Jaoksonv.  Eleo.  Co. Mar. 
Apr.  1  to  Mar.  31 

23.915 
258,640 

21,076 

9,355 
90,197 

6,873 

Lehigh  Traotlon.a.Apr. 
Jan.  lto  Apr.  30.... 

10,488 
40.648 

9,911 
38,165 

3,462 
9,926 

3.440 
11,304 

Savannah  Eleotrlo. Mar. 
Jan.  1  to  Mar.  31.... 

39,371 
117,712 

37,676 
111,495 

14,559 
44,660 

10.871 
35,981 

Seattle  Electric  Co. Mar. 
Jan.  1  to  Mar.  31.... 

188,837 
545,393 

142,085 
471315 

63,767 
156,697 

31,219 
110,076 

Tampa  Eleot.  Co... Mar. 
Jan.   1  to  Mar.  3i 

29,900 
81.500 

25,591 
70.643 

15,974 
34,837 

13,273 
83,123 

Terre  Haute  Elect..  Mar. 
Jan.  1  to  Mar.  31.... 

42,024 
123,520 

33,876 
99,031 

10,632 
31,864 

9,577 
24,701 

Interest  unargea  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  Id 
the  foregoing,  also  report  charges  for  Interest,  &c,  with  the 
sarplus  or  defiolt  above  or  below  those  oharges. 

• — Int.,  Rentals,  etc. — ,  ^Bal.  of  Net  Earn'gs.—. 


Roads. 

Current 

Year. 

$ 

Previous 

Year. 

9 

Current 

Year. 

9 

Previous 

Year. 

9 

Houghton  County  St.  Ry. 
(Hancock,  Mich.).  Mar. 
Jan.  1  to  Mar.  31 

3,408 
9,670 

2,929 
8,787 

def.  1.776 
def.7,461 

2,925 
325 

Houston  Eleot.  Co.  Mar. 
Jan.  1  to  Mar.  31 

7.934 
22,839 

6,985 
19,485 

2,703 

822 

4,370 
12,929 

Jacksonv.  Eleo.  Go. Mar. 
Apr.  1  to  Mar.  31 

3,096 
37,071 

2,917 

6,259 
53,126 

3,956 

Savannah  Eleotrlo. Mar. 
Jan.  1  to  Mar.  31.... 

10,034 
30,784 

9,583 
28,749 

4,526 
13,776 

1,288 
7,182 

Seattle  Electric  Co. Mar. 
Jan.  1  to  Mar.  31.... 

23,542 
70,218 

25,355 
72.470 

80,225 
86,479 

5,864 
37,605 

Tampa  Eleot.  Co.    Mar. 
Jan.  1  to  Mar.  31.... 

2,009 
6,259 

1,986 
5.932 

13,965 

28,578 

11,287 
27,191 

Terre  Haute  Eleot.. Mar. 
Jan.  1  to  Mar.  31 

9,246 
28,176 

UAL 

6,586 
19,596 

1,886 
3.688 

.TS. 

2,992 
5,105 

ANN 

REPOF 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 

Railroads.  Etc.—  Page. 


Railroads,  Etc.—  page. 

American  Can 1546 

Amer.  Oak  Leather  (bal.sh.  Jan.  1)1781 
American  School  Furniture.  .1647,  17o0 
Appleton  D.  4  Co.  (balance  sheet 

Feb.  1,1904) 1548 

Bush  Terminal  (half-year) 1648 

Ches.  A  Potomac  Telephone 1547 

Chicago  Edison . .  .1646 

Commonwealth  Elec  of  Chicago.. 1546 

Electric  Co.  of  America 1647 

General  Electric .154«,  1651 

Michigan  Central 1778 

N.  V.  Chic.  *  St.  Loots 1779 

Niles  Bement  Pond(bal.sh.Dec«3lH78l 

Northern  California  Power 1517 

Pac.  Pack'g  &  Navlpat'ndO  mos.).'780 
Pleasant  Val.  Coal(bal.  sb.  Dec.  31 M548 
Securities  Co.  (bal.  sheet  Dec.  31).  1780 
Standard  Underground  Cable 1548 


Uuit«-<1  (ias  ImproTemcnt 1779 

Utah  Fuel  (bal.  sheet  Dec.  31).  ...1648 

Street  Railways.— 
Brooklyn  Rapid  Transit  (applica- 
tion to  N.  Y.  Stock  Exch.) 1119 

Capital  Traction  (Wash..  D.  C.) . . . .1219 

Chicago  City  Ry 816 

Havaua  Electric  Ry 1494 

Indiana  Dnt<  n  Tr*<  tlon 1276 

Metrop  West  Side  El   Ry.,  Chic... 1494 

Phlla  Co.  of  Pittsburgh 1779,  1787 

St.  Louis  Transit 1494 

United  Railroads  of  San  Fran 178s 

United  Rys.  &  Elec.  Bait 811.  It88 

United  Kys.  of  St.  Louis  (balance 

sheet  Dec.  31).. 1495 

Washington  Railway  &  Electric. ..1490 
W.  India  Elec.  Co.,  Kingston,  Jam.U79 
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Fere  Marquette  Railroad. 

(Rzport  for  the  fiacal  year  ending  Dec.  SI,  190S.J 
The  remarks  of  President  F.  H.  Prince  and  Vice-President 
and  (ieneral  Manager  M.  J.  Carpenter,  together  with  the  in- 
come acconnt,  profit  and  loss  account,  and  general  balance 
sheet  for  the  entire  System,  including  both  the  roads  in  the 
United  States  and  the  roads  in  Canada,  from  the  fourth  an- 
nual report,  are  given  in  full  on  pages  1911  to  1913;  also 
the  details  of  the  bonded  debt. 

The  results  of  operations,  earnings,  etc.,  for  a  series  of 
years  have  been  as  follows,  these  figures  being  for  the  Pere 
Marquette  lines  in  the  United  States  only: 

OPERATIONS,  EARNINGS,  EXPENSES,  CHARGES,  ETC. 

1003.  1902.  1901.  1900. 

Miles  oper.  Deo.  31.    av.  1,886       av.1,828  1,838  1,821. 

Passengers  oarrled.  3,638.150  8,605,366  3,382,443  2,853,495 
Psss.  oarrled  1  mlle.129,643.693  132,201.719  123.739.849  105,760,378 
Kara  8  p.  pass,  p.  m.     2  47  ots.  2-35  cts.        201  ots.         2  18  ote. 

do    p.  pas.  train  ro.     $10844  $0-9409  $0  7751  $0-7937 

Tone  rev.  fr'ght  oar.     7,763,724      7,203,639       6.439,247       5.675,599 
do      do      1  mlle.993,995,386  906,063,784  791,039,986  689,329,328 


Earn.  p.  rev.  ton  p.m.  0-72  ots.  075  ots. 

Tons  p.  f'ght  train  m.      258-10  23991 

Earns,  p.  f  ghttr.m..  $1-8611  $1-8089 

Gr^ee  earns,  p,  mile.  $5,509  $5,445 

Earnings—                        $  $ 

Freight 7,101,278  6,831,626) 

Passengers 2,807,362  2,739,950  S 

Mall,  exp.  and  mis o.        478,920  383,799  } 


0-727  ots. 
22206 
$1-615 
$5,003 


0-802  ots. 

807  00 

$1-59 

$4,555 


9,201,175      8,296,111 


Total  earnings.. 

Expenses— 

Malnt.  of  way, etc.. 

Malnt.  of  equlpm't.. 

Conduct,  transpor'n 

Taxes 

General  expenses.. 
Marine  expenses. . . . 


10,387.560      9,955,374      9,201,175      8,296,111 


1,143,688 
933,539 

4,078,467 
396,841 
270,777 
345,190 


Total  expenses.  7,168,501 

P.O.  of  exp.  to  earns.  (6901) 

Netearnines 3,219,0*S9 

Add  other  income...  86,109 

Total $3,305,159 

Dtduct— 

Interest 1,700,484 

Dlv.on  pref.stock(4%)x420,238 
Div.on  com.8ffc....(*%)283,304 
Equlpm't  bds.  paid, 

discount  on  bonds 

sold,     contingent 

fund.  etc.... 515,533 

Trans,  to  lmp'tfund.  


1,480,422 

1,010,474 

3,906.673 

389,665 

230,474 

462,825 

7,510,533 

(7544) 
2,444,841 


1,586.996 

1,038,198 

3,581,269 

282,172 

199.389 

422,188 

7,110.212 

(77-27) 
2,090,963 
50,619 


1,860.227 

1,048,127 

3,084,264 

261.891 

202,904 

373,179 

6,330.592 

(7631) 
1.965,519 


2,444,841       2,141,482       1,965,519 


1,451,705 
x4  20,4 16 


1,356,339 
X420.446 


1,819,330 
X420.000 


159,244 
200,000 


Total 2,919,559      2,231,365 

Surplus 385,600  213,476 


152,500 

1,929,335 
212,147 


1,739,330 
226,189 


x  Excluding  dividends  on  14,878  shares  in  hands  of  trustees  nnder 
readjustment  plan. 

CONDENSED  BALANCE  SHEET  DEC.  31. 


1903. 
Assets—  $ 

Road  and  equipment 60,871,157 

Eanipment  companies 3,312,000 

Investments 7,108,143 

Ft.  8t  Ud.  Dep.  Stook 519,760 

Cash  and  bills  receivable 586,286 

Material  on  hand 825,331 

Sundry  aooounts 2,756,559 

Trustees'  equipment  companies..         46,172 
Miscellaneous 272 

Total  assets 76,025,670 

Liabilities— 

Capital  stock,  common 16,000,000 

Capital  stock,  preferred 12,000,000 

Funded  debt 43,773,622 

Aoorued  interest 586,688 

Unpaid  coupons 29,719 

Unpaid  vouchers  and  pay-rolls...   1,3(58,437 

Unpaid  taxes 428,933 

Unpaid  dividends 210.209 

BinklDg  funds,  equipment  bonds..         46,172 

Bills  payable 557,630 

Open  aooounts 425,183 

Income  aooount 599,076 


1902. 
$ 
57,061,568 
890.000 
1,421,027 


1901. 

$ 
54,829,181 
1.183.000 
1.410,492 


780.471 

550,024 

755,113 

44,659 

272 


734,904 

397,760 

807,699 

60,959 


61,503,131    59,423,996 


16,000,000 

12,000,000 

31,178,337 

364,555 

51,512 

1,028,232 

355,704 

213,158 

44,659 

58,500 


16,000,000 

12,000,000 

29,447,978 

325,570 

40,469 

1,080,955 

256,057 

211,968 

60,959 


213,477 


.76,025,670    61,503,134    59,423,996 


Total  liabilities 

-V.  78,  p.  1163,  103. 

Lake  Sbore  &  Michigan  Southern  Railway. 

( Report  for  the  year  ending  Dec.  SI,  190S.J 

The  report,  signed  by  President  William  H.  Newman 
Chairman  Chauncey  M.  Depew,  says  in  substance: 

Operations.— Comparison  with  the  previous  year  shows  the 
lowing  Increases: 


and 


fol- 


Earnlngs  freight  trafflo 14-77% 

Passenger  trallio 11*31% 

Malls,  express,  etc 16  31% 


Gross  Inoome 14*18% 

Tons  moved  rev.  fr'ght,  No.  12  06% 
Passengers  oarrled,  No....  11*64% 


The  ton  mileage,  revenue  freight,  lnoreased  1875  p.  c;  the  mileage 
of  freight  trains  increased  666 p.  o.  The  average  load  per  freight 
train  mile,  revenue  freight,  was  614*8  tons:  increase  6*64  p.  o.  The 
average  rate  per  ton  mile  was  0*521  oent;  last  year  0*517  cent.  The 
passenger  mileage  Increased  1131  p.  o  The  average  rate  per  passen- 
ger mile  was  207  cents,  same  as  last  year. 

Expenses.— The  operating  expenses,  inoluding  all  taxes,  new  equip- 
ment and  betterments,  lnoreased  $5,722,092,  being  79  70  p.  o.  of 
gross  earnings, contrasting  with  72-22  p.  o.  in  1902. 

Operating  expenses  In  1903  Included  the  following  charges  for  ex- 
traordinary expenditures:  For  new  equipment  purchased,  $1,788,140; 
for  new  side-traoks,  $219,229;  for  construction  and  betterments,  $4,- 
527,136.    This  last  expenditure  may  be  summarized  as  follows: 


New  shops,  Colllnwood  $602,536 

New  stat's  at  Chlo.,  etc  999.925 

Low-grade  line 231,460 

Docks  &.  UauflTg  plant, 

Aehtabula  Harbor...  455,566 

Separation  of  grades. . .  203,504 


New  main  tracks $751,870 

Yard  lmpt ,  Aehtabula, 

Oolllnw'dandElkh't.  1,060,169 
Track  tanks  and  block 

signals  146,279 

New  bdgs.  A  oth.  bett's.        75,827 


The  new  passenger  station  at  Chicago,  known  at  the  L.%  Halle  Street 
Station,  owned  jointly  by  this  oompany  and  the  Chicago  Kick  Island 
&  Paolno  Ry.  Co.,  was  opened  for  servioe  on  July  12.    The  new  shops 


and  general  store-house  at  Colllnwood  are  now  praotloally  completed; 
the  locomotive  shops  were  in  operation  on  Aug.  1,  1902;  the  oar 
shops  on  Sept.  1,  19<j3.  The  new  branch  on  the  Franklin  Division,  a 
low-grade  line,  was  opened  for  traftlo  on  Sept.  2.  The  construction  of 
this  line  was  made  neoessary  by  the  increased  movement  of  ooal  and 
Iron  ore  between  Ashtabula  Harbor  and  Youhgstown.  The  growth  of 
the  business  made  It  Imperative  that  extensive  yard  Improvements 
be  made  durlug  the  past  year;  the  Colllnwood  yard  was  re-bullt  and 
enlarged,  a  new  vard  was  built  at  Elkhart  and  tin  Ash  abaU  yard  was 
extended  and  enlarged.  There  was  expended  for  new  main  tracks 
$751,870,  which  Included  47*89  miles  of  third  traok  and  15*93  miles 
of  fourth  truck. 

Low-Grade  Line.— The  new  branch,  a  low-grade  line,  extending 
from  Plymouth  to  Brooktleld,  Ohio,  42*61  miles,  was  built  trim  Ply- 
month  to  Mann  by  this  oompany  and  from  M-tnn  to  Brookfleld  by  the 
Mahoning  Ooal  RR.  Co.  A  part  of  this  line  was  In  use  on  Jau.  81,  and 
the  entire  line  was  opened  for  business  on  Sept.  2. 

Bonds.— At  a  meeting  of  the  board  on  Nov.  5, 1P03,  authority  was 
given  for  the  issue  of  25-year  4  p.  o.  gold  bonds  to  an  amount  not  ex- 
ceeding t50,00o.ooo,  payable  on  Sep-,  l,  1928.  Of  these  bonds, 
$40,000,000  have  been  issued  and  sold,  and  the  proceeds  thereof  have 
been  applied  to  the  reduotlon  of  the  temporary  Indebtedness  and  in 
making  additions  to  the  property. 

The  consolidated  second  mortgage  bonds,  whloh  matured  on  Deo.  I, 
1903,  were  paid  oft;  the  entire  amount  of  3**  p.  o.  gold  bonds,  $50,- 
000,000,  has  been  issued,  and  these  bonds  have  now  beoome  a  first 
mortgage  npon  the  oompany's  property. 

Acquisition.— The  assets  have  been  lnoreased  by  the  acquisition  of 
the  following  securities  of  railway  companies  (compare  V.  76,  p.  102): 

Stocks—  Par  value.  Acq.  in  1903.  Total  held,    t Total  issue. 

Pitts.  &  Lake  Erie  RR.  Co.  Btock... $4,000,060  $>,*j0u,1*j0  $10,000,000 

Lehigh  Valley  RR.  Co.  stook 2,^00,000    5.700,000    40.441,100 

c  1st  preferred  6,06\000    6,065,000    28,000,000 
Healing  Oompany.  <  2d  preferred.  14,265,000  14,265,000    42,000,000 

(common 13,952,500  13,952,500    70.000.000 

Ind.  Illinois*  Iowa  RR.  Co.  stook.        67.30J    4,870,500      6,000,000 
L.  E.  Alll'oe  &  Wheel.  RR.  Co.  stook  3,000,000    8,000,000      3,000,000 

[t  Supplied;  not  in  report.— Ed.] 

Statistics.— The  comparative  statistics  for  four  years,  com- 
piled for  the  Chronicle,  are  as  follows  : 

OPERATIONS  AND  FISCAL  RESULTS. 

1903.  1902.  1901  1900. 

Mileaoper'dDeo.31.  1,454  1,411  1,411  1,411 

Equipment  — 

Locomotives 627  616  683  524 

Passenger  oars 471  431  431  430 

Freight  oars 23.540  23,153  21,564  19,958 

Working  oars 1,050  801  781  670 

Operations— 

Pass,  oarrled  (No .).  6,200,517  5,553,930  5.951,341  4  984.634 
Passenger  mileage. 347,653,654  312,342,607  376.084,739  284,562,686 

Rate  p.  pass.  p.  mlie  2*069  ots.  2*069  ots.  1809  ots.  2  033  ots. 
Passenger  earnings 

per  train  mile....  $1*6408  $1*5908  $1-6876  $1*5481     - 

Rev.fr'ht(tons)mov.  26,960,950  24,059,475  21,532,425  19.848,475 

Fr'ht  (tons)  mileage  *4,6 10,710  *4.053,601  *4,006,554  *3.620,829 

Av.  rate  p.  ton  p  m.  0-621  ots.  0*517  ots.  0*489  ots.  0*505  ots. 
Tons  of  rev.  freight 

per  train  mile  614*8  5765  530*5  454*7 

Fr'ht  earns,  p.  tr.m.  $3*2162  $2*9=88  $2-5971  $2*3001 

Earns,  p.  m.  of  road.  $24,307  $21,577  $20,744  $18,753 

Earnings—  $  $  $  $ 

Passenger 7,191,935  6,461,094  6,805,208  5  382,787 

Freight 24.119,761  21,016,391  19,616,097  18,317.427 

Mall,  exp.,  rents,  &o.  3,456,385      2,971,807  2,851,370  2,766,300 

Tot  gross  earns.  31,768,081  30,449,292  29,272,675    26,466,514 

£!xv€7iscs 

Maln.ofway&fitrno.    3,359,377  3,236,608  2.828.318-*  .,„„»„ 

Malnt  of  equlpm't.      3,486,044  2,687,275  2,282,202  J  *.">e.O<*** 

Conduot'g  transp'n   13,118,276  10,660,929  9,803.052  9,090,305 

General 472,023  408,399  402,596  362,579 

Taxes 960,161  803,391  707,918  709,134 

Exps.  and  taxes.   21,395,881    17,796,603    16.021,087    14,328,051 

New  equipment 1,788,140       1,428,673       3,589.080       2,267,825 

Const'n  &  bett'm'ts.     4,527,136      2,768,788  597,063  711,918 

Total  expenses.   27,711,157  21,989,064  20,210,229  17,307.794 

P.O.  of  exp.  to  earns.        (79*70)  (72*22)           (69*04)  (65*39) 

Net  earnings 7,056,924  8,460,223  9,062.446  9,153,719 

*  Three  olphera  omitted. 

INCOME  ACCOUNT. 

1903.              1902.  1901.  1900. 

JxcCfAvts  —                             $                       $  $  S 

Net  earnings 7,056.924      8,460,223  9,062,446  9,158,719 

Int.,  dividends,  etc       2,336,870      1,663,565  1,329,290  749,621 

Total  Inoome....  9,393,794  10,128.793  10,391,736  9,90-1,340 

Rentals  paid  1,104,191  1,042.667  916.605  923,247 

Int.  on  bonds 2,028,463  2,041,165  2,037,526)  »„,,,„ 

Int.on  bills  payable  1,736.760  256,087  229,131$  *i*'*i»" 

Dive,  on  guar,  stook  53,350  53,350  53,350  53,350 

Tot.  disburse'ts.  4,922,764  3,393.269  8,236,611  3,249,909 
Sur.  for  dividend...  4,471,030  6,735,524  7,155,125  6.658,431 
Dividends (7>«)3,709,988(7)3,462,fc55(7)3,462,655(7)3,462,655 

Surplus 761,042  3,272,869  3,692,470  3,195,776 

GENERAL  BALANCE  SHEET  DEC.  31. 

1903.  1902.  1901.  1900. 

A.  ssc  ts~—                                  $  iR  Sfi  ft 

RR, bigs. equip, &o.  89,344,309  89,344,309  89,844,309  89,280,836 

Real  estate 1,259,944  937,185  668.759  486,008 

Stocks  owned,  cost. *65.67 1,007  *32,478. 357  26,800,357  24.937,625 

Bonds  owned,  oost.        1291.235  291,235  291,235  291,235 

/«v't  In  leased  lines.  J  1.650,642  2,323,847  2,396,802  2,447,151 

M  aterlals,  fuel,  &o.      2.586,739  1,961,043  1,343.586  1,058,911 

Cash 3,739,614  1,159,393  3,630,653  3,723,720 

Unoolleo'd  earns.  & 

other  open  aoots.     3,972,013  1,751,762  1,507,569  1,433,413 

Total  assets 168,515.503  130,307,182  125,978,270  123,658,900 

Liabilities— 

Capital  stook 50,000,000  50,000,000  50,000,000  50,000,000 

Funded  debs 91,824,000  61.266,000  50,755,000  50,725,000 

Bills  payable 3,200,000  5,000,000  4,000,000  6,000,000 

Dividends  payable.      2,005.338  1,758,003  1,758,003  1,758,003 

Aoorued  Int..  etc...         237,945  374,092  259,427  262,234 
Audited     pay-rolls 

and  vouchers 8,830,230  3,303,839  1,754.469  1,693,736 

Duerallroaas    307,747  281,467  554.085  407,526 

tflsoellaneous  aoots.        348,212  288,598  2,102,520  1,563,769 

Inoome  aooount....    17,262,033  18,035,189  14,794,667  11,248.632 

Total  assets 168,515,503  130,307,132  125,978,270  128,658,900 

*  luoludes  Cleveland  Cln.  Ohio.  &  St  L.  Ry.  Co.  common.  $11,224,- 
000;   Detroit  Toledo  &  Milwaukee  RR.  Co.  common,  $700,000;   In- 
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dlana  Illinois  &  Iowa  BR.  Co.  common.  $4.870,500 ;  Lake  Erie  Al- 
liance &  Wheeling  RR  Co  and  Lake  Erie  Alllanoe  &  Wheeling  Goal 
Co.  common,  $5.000,000 ;  Lake  Erie  <t  Western  RR.  Co.  common,  $5,- 
940,000;  preferred,  S5.930.000;  Lehigh  Valley  RR.  Co  o<  mmon,  $V 
700,000;  Merchants'  Despatch  Transportation  Co.  common,  $*S75,700; 
Mahoning  State  Line  RR  Co.  common,  $500 ;  New  York  Chioftgo  & 
St.  Louis  RR.  Co  let  preferred,  $2,503,000;  2d  pref.,  $6,275,000,  and 
oomn.on,  $8,240,000  ;  Pittsburgh  <fe  Lake  Erie  RR.  Co.  common,  $5,- 
000,100;  Reading  Co.  1st  pref.,  $6,065,000;  2d  pref..  $14,265,000, 
and  common,  $13,952,600;  Terminal  Railway  Co.  of  Buffalo  common, 
$200,000. 

t  Pitta  rn.  <fe  Yough,  gen.  mortgage,  $29,000,  and  Ter.  Ry.  of  Buff, 
bonds,  $")00,000. 

w\  Jan  i-Htown  X  Franklin  RR.  common  stock,  $571,900;  Jamestown 
&  Franklin  RR.  bonds,  $798,000;  Mahoning  Coal  BR.  common  stock, 
$865,900;  pref.,  $399,500.— V.  78,  p.  1440,  342. 

Corn  Products  Company. 

( Report  for  the  fiscal  year  ending  Feb.  29,  1904  ) 

The  reports  for  the  last  two  fiscal  years  afford  the  follow- 
ing: 


Year  1903-04— 
"Dividends  and  profits 

from  constlt'nt  cos.". $1,583,775 
"Int'et  received,  net"..         89,519 


Total  lcoome $1,643,293 

"Less  management  and 
other  expense*" 153,276 


lear  1902-03— 
"Total  reoelpts  of  the 

business      from      all 

fionroes" $4,142,522 

"Total  expenses  of  the 

business" 128,680 

"Net  profits  for  the 
year" $4,018,842 


"Net  lnoome" $1,490,017 

Deduct  dividends  shown  in  report  for  1 902-03,  viz: 
Three  quarterly  dlvs.,  Nos.  1,  2  and  3,  on  pref.  stock  (514%)  1,426,066 

Balance,  "surplus"  as  reported  for  year  1902-03 ..$2,5*7,776 

Add— Net  Income  of  year  1903-04 1,490,017 

Total $4,077,793 

Diduet  dividends  shown  in  present  report,  viz: 
Four  quarterly  dlvs.,  Nos.  4,  5,  6  and  7  on  pref.  stock  (7%).$1,916,446 
Common  stock  dividends  Nos.  1,  2,  3  and  4.. (4%)  1,808,296 

Total  dividends  so  deducted .$3,724,742 

Balance,  surplus  as  per  balance  sheet  Feb.  29, 1904 $353,051 

PBOFIT    AND    LOSS    ACCOUNT   OF    CONSTITUENT  COMPANIES   FOB 
YEAR  ENDED  FEB.  29,  1904. 

Grose  profits  from  operations $5,571,003 

Int.  received  and  discount  on  bonds  purch.  for  sink,  funds.        99,978 


Total $5,670,981 

Less— Repairs $1,035,470 

New  oonstruotlon  written  off  In  lieu  of  depreo'n  1,082,723  2,118,193 

Balance $3,552,788 

Deduct  lnteieet  on  bonds,  etc 569,044 

Total  net  profits  of  constituent  oompanles $2,983,744 

CORN  PBODDCT8  COMPANY'S  8HABB  OF  PBOFITS. 

Of" the  above  total  net  profits  of  $2,983,744  the  Corn 
Products  Co.,  based  on  Its  stook  ownership  In  the  con- 
stituent oompanles  at  this  date.  Is  entitled  to $2,615,957 

Add  interest  received  by  the  Corn  Prodnots  Co 59,519 

Lees  expenses  of  Corn  Products  Co '53,?](t 

Net  lnoome  to  which  company  le  entitled  for  year  end- 
ing Feb.  29,  1904 $2,522,200 

COBN  PBODUCTS  CO.  BALANCE  SHBBT  FEB.  29. 


1904.  1903. 

Assets—                            $  $ 

Cost  of  securities.. 5 2,696.245  72,258,'! 45 

Sundry  stocks  con- 
stituent co*.. cost     91;  9,646  (?) 

Loans  to  constitu- 
ent cos leo.ooo  115,000 

Cash  In  banks 495,171  3,212,611 


Total 74.241,662  76,E86,S56 

-V.  78.  p.  1225. 1170. 


1904.  1903. 

Liabilities—  $  $ 

Preferred  stock. . .27,880,740 27,376.990 

Common  stock 45.215,505  44,881,755 

Surplus  cash  from 

organization 739,786       739,736 

Bankloans. 600.000       

Accounts  parable.       B2,e30 

Surplus  profit 353,051    2,587.775 

Total- 74.241,662 '15,586.2:6 


United  Railways  Investment  Co.  of  San  Francisco. 

'(Report  for  the  year  ending  Dec.  SI,  190S.J 

Arthur  Holland,  President  of  the  United  Railroads  of  San 
Francisco  (the  operating  company),  says  in  part. 

General  Results.— The  gross  earnings  are  in  excess  of  those  of  the 
year  previous,  a  portion  of  which,  however,  le  due  to  the  etrike  of 
1902,  lessening  the  reoelpts  of  that  year.  The  operating  expenses 
and  taxes  for  the  year  amount,  to  60-22  p.  o.  of  the  gross  earnings  — 
an  Increase  over  the  year  previous,  due  to  renewals  of  traok,  over- 
head line  and  equipment,  Increased  wages  of  oar-men  and  other  em- 
ployees, and  extra  expenses  attending  arbitration  and  other  labor 
troubles. 

During  the  present  calendar  year  additional  provision  mnst  be  made 
of  over  $1 1,000  per  month  for  the  first  annual  sinking  fund  require- 
ment of  the  4  p  o.  sinking  fund  gold  bonds  of  15*02  While  the 
amount  expended  for  oonstruotlon  work  has  been  in  excess  of  the 
cash  fund  of  $1,600,000  provided  for  that  purpose  by  about  $1,000,- 
OCO  (provided  from  surplus,  depredation  and  other  funds)  further 
amounts  will  still  be  required  In  the  near  future  to  meet  the  expense 
of  additional  car  equipment  ordered, reconstruction  of  the  Cliff-House 
steam  line,  additional  power  station  equipment;  as  also  for  the  erec- 
tion of  shops  upon  the  site  purchased  for  that  purpose  during  the 
past  year.  The  Sutter  and  Polk  Street  Cable  lines  are  Inadequate  to 
meet  the  present  requirements  of  the  traveling  publlo  and  provision 
must  also  be  made  ror  their  reconstruction  within  the  not  distant 
futura  In  view  of  these  requirements,  your  directors  consider  It  ad 
visable  to  make  provision  for  them  as  rapidly  as  the  opportunities 
present,  and  thereby  establish  the  permanency  of  the  company's 
dividends. 

Fokl  Oil.— In  accordance  with  the  oontraot  for  fuel  oil  made  with 
the  Associated  Oil  Co.,  oil-pipe  lines  have  been  constructed,  running 
from  Bay  and  Montgomery  streets  to  the  North  Beach  Station,  where 
a  storage  tank  of  30.00<  barrels  capacity  has  been  erected,  and  from 
7th  and  Berry  streets  to  the  storage  tank  at  Bryant  Ave  The  use  of 
the  Associated  Oil  Company's  oil  has  resulted  In  a  partial  reduction  In 
the  cost  of  fuel,  which  will  be  further  reduced  when  lte  use  becomes 
more  general  after  May  1  next. 

Bollino  Stock.  -  Twenty  46-feet  double- truck  oars,  with  four-motor 
equipments,  for  use  principally  upon  the  San  Mateo  suburban  line, 
have  been  added  to  the  equipment.  In  addition,  fifty  40-feet  double, 
truck  cars  have  been  ordered  for  nee  on  the  various  oity  lines,  and 
were  belDg  received  at  the  close  of  the  year.  Many  of  the  electrloal 
equipments,  and  trucks  of  care,  being  antiquated  and  well  worn, 
are  being  replaced  by  equipment  of  the  latest  type. 


Labor  Matters.— Early  In  the  year  demands  were  made  by  various 
classes  of  employees,  which  were  referred  to  a  board  of  arbitration. 
Many  weeks'  time  was  consumed  in  taking  testimony,  and  on  Nov." 
3d  a  deolslon  was  rendered  by  Hon.  Oscar  S.  Straus,  W.  D.  Mahon  con- 
curring, whereby  members  of  the  Oar  men's  Union,  working  by  the 
hour  or  day-rate  of  wages,  who  had  been  In  the  employ  of  the  com- 
pany for  a  period  under  two  years  prior  to  April  1st,  1903.  were 
granted  an  increase  of  5  p.  c,  while  those  who  had  been  In  Its  employ 
for  a  period  over  two  years  prior  to  April  1st,  1903,  received  an  ad- 
vance of  10  p.  o.  in  the  wages  they  were  then  reoelvlng,  and  a  corre- 
sponding lnorease  allowed  In  the  wages  for  overtime.  The  hours  of 
labor  the  arbitrators  deellned  to  change.  In  accordance  with  the  de- 
cision, the  extra  wages  due  employees  were  computed  and  paid,  and 
Included  in  the  year's  accounts. 

New  Lines,  &c—  The  South  San  Franolsoo  Railroad  &  Power  Co. 
was  Incorporated  to  construct  and  operate  a  road  to  oonneot  with  the 
San  Mateo  suburban  line  of  this  company  at  Holy  Cross  Cemetery. 
This  road,  In  whloh  your  company  has  a  stockholders'  interest,  was 
completed  during  the  year,  extending  from  Holy  Cross  Cemetery  to 
Fullers  atj  South  San  Franolsoo,  a  distance  of  about  4*4  miles,  and  Its 
operation  oommenoed  on  Deo.  31st.  last. 

The  operations  of  the  United  Railroads  of  San  Francisco 
for  the  year  1903,  as  compared  with  the  combined  statement 
for  1902  of  tbat  company  (since  March  20)  and  the  con- 
stituent companies  (prior  to  March  20)  and  with  the  con- 
solidated statement  of  the  several  independent  properties  in 
1901,  as  follows: 

OPEBATIONS  OF  UNITED  RAILROADS   OF  SAN  FBANCI80O  AND    PBIOB  TO 
MARCH  20,  1902,  OF  CONSTITUENT  COMPANIES. 

Year—  1903>  1902-  1901- 

Gross  earnings $6,243,219       $5,633,904    $5,125,883 

Operating  expenses  and  taxes.. y3,760,062         3,274,129      3,059,958 


Net  earnings $2,483,157 

Other  lnoome  (net) 12,366 


$2,259,775    $2,065,925 
28,906  17,230 


Total  net  lnoome $2,495,523       $2,288,681    $2,083,155 


Deduct— 

Interest  on  bonded  debt $1,524,050  x$l,324.050 

Mortgage  sinking  funds 124,000  114,000 

Pref.  div'de  to  Invest.  Co....  (24%)  480,000  (1*2%)240,000 
Renewals  and  depreciation— 

For  1903 150,773  

For  1902 157,500  


$723,200 
84,000 


Surplus  for  year $59,200 


See  foot  note  x. 


x  The  consolidation  took  place  Maroh  20,  1902,  and  the  interest  on 
the  $20,000,000  of  sinking  fund  4  p.  o.  gold  bonds  only  began  to  aoorne 
on  April  1,  1902,  so  that  beyond  the  gross  earnings,  net  earnings  and 
net  lnoome,  no  proper  comparison  for  the  several  years  Is  possible. 
Had  the  Interest,  sinking  fund  and  dividend  charges  been  on  the  same 
basis  in  1902  as  In  1903,  the  surplus  from  the  operations  of  the  earlier 
year  would  have  been  $160,631,  contrasting  with  $216,700  In  1903. 

y  Includes  $96,546,  charged  In  monthly  instalments  for  renewals; 
no  corresponding  charges  were  made  in  the  previous  years. 

BALANCB  SHEET  UNITED  RAILROADS  OF  SAN  FRANCISCO  DEC.  31. 

1902. 

171.610/69 

1,125,518 

1,500,000 

66*,643 

980,314 

5.409,000 

9.866,000 

53.898 

66,970 

23,134,188 

357,362 

667.968 

98,813 

•116.474,325 

$20,000,000 

20,000,100 

35,276.000 

14,691,000 

53>98 

23,134.182 

88«.613 

135,257 

130,025 

861,722 

771,450 

60,'.  00 

176,238 

41.846 

49,822 


Assets—  1903. 

Properties  and  franchises $71,479,665 

Additions  and  betterments 2,666,742 

Market  Street  Ry.  bonds  In  treasury 1,6<  0,000 

Sinking  funds  invested 878,666 

Improvements  and  betterments                -    ■• 

Bonds  reserved  for  improvements  and  acquisitions. .  6,409,000 

do              for  underlying  liens 9.^66,000 

Deposits  for  outstanding  stocks X42.540 

Interest  in  assets  of  constituent  companies 

Purchase  of  stocks  of  constituent  companies y23.t4S.689 

Materials  and  supplies 352,882 

Cash 497  406 

Bills  and  accounts  receivable,  taxes,  etc Ifc9,6l0 

Total  assets $116,918,060 

Liabilities- 
Common  stock $20.rO0.OOO 

Preferred  stock 20.000,000 

Four  per  cent  gold  bonds 35,275.<00 

Underlying  bonds  assumed 14,591,000 

Llability;to  outstanding  stocks x4*,64U 

Purchase  of  stock  of  constituent  companies y23.145.53n 

872,463 

145.312 

128.670 

851,017 

982,838 

, 60.0(0 

, 200000 

,.'.'.".'.'.'.'.'.  i52.362 

32.960 

488.349 


Accounts  payable 

Wages    

Bond  Interest 

1  merest  accrued 

Sinking  funds 

Sinking  funds  accrued,  not  due 

Insurance 

Dividends 

Reserve  for  renewals  and  depreciation  , 

Miscellaneous   ■ 

Profltand  loss,  surplus 


869.979 


Total  liabilities $115,918,050       $115,474,325 


x  In  the  purchase  "of  the  several  constituent  railroads,  the  United  Railroads 
of  San  Francisco  set  aside,  in  cash,  a  nro  rata  of  the  purchase  money  for  the 
unacquired  capital  stock  of  the  constituent  companies,  of  which  there  remains 
at  the  present  time  tne  above  sum  of  $12,540. 

y  Tbe  United  Railroads  of  fan  Francisco  is  nominally  indebted  in  this 
amount  to  the  constituent  companies  for  the  pro  rata  part  of  the  purcha*e 
money  accruing  to  It  as  the  holder  of  the  acquired  stock.  This  Is  substantially 
only  a  bookkeeping  Item,  being  offset  by  a  corresponding  Item  on  the  other  side 
of  the  balance  sheet. 

The  income  accounts  of  the  United  Railways  Investment 
Co.  since  March  20,  1902,  and  its  balance  sheets  of  Dec.  31, 
1903  and  1902,  follow  : 

INCOME  ACCOUNT,  UNITED  BT8.  INVESTMENT  CO.  OF  SAN  FBANCI8CO. 

(Year.)  (bmos.) 

Receipts  from—  1903.  1902. 

Dividends  on  pref.  stook  of  United  RRs.  of  S.  F. $480,000         $240,000 
Deduct- 

Expenses $13,110  1,168 

Dlvs.  on  pf.  stock  of  United  Rys.  Invest.  Co.(3%)45O,O00(lM&)225,O0O 

Balance,  surplus $16,890  13,432 

Surplus  brought  forward 13,432  

Total  enrplus  Deo.  31 $80,322  $13,482 

UNITED  RAILWAYS  INVESTMENT  CO.  OF  S.  F.  BALANCE  SHEET  OF  DEC.  31. 


1903. 
$ 


1902. 
$ 


Assets— 
Investments:  United 

h  li-  of  San.  bran. 

stock,    *20.0<i0,"00 

pref.,      $i9,9t'0,iu0 

C(  liinion 24,'? 99,784  24,790,784 

Organization  exp.      294.0f6       109,462 
Cash 226,065       329,luH 


Total 25,319.915  85,238,432 

-V.  78,  p.  1783;  V.  76,  p.  795. 


1903.  1902. 

Liabilities—  $  $    mjl 

Preferred  stock... 16  O0'\000  lfi.000,000 

Common  stock....  10,000,000  10,000.000 

Bills  payable 64,683 

Dividends  on   pre- 
ferred stock 225,000 

Profit  and    loss— 
Burplus 30,322 


Total 


226,000 
13,482 

.25.319,905  25,238,482 
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GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  8TBEET  B0AD8. 

Atlantfc  &  Western  RR.—  Mortgage.—  A  mortgage  has 
been  made  to  the  International  Trnst  Co.  of  Boston,  as 
trustee,  to  secure  not  exceeding  $3,000,000  of  5  p.  c.  gold 
bonds,  dated  Dae.  31,  1903;  denomination  $100,  $500  and 
$1,000,  and  due  Jan.  1,  1944,  without  option  of  earlier  re- 
demption; Interest  payable  Jan.  1  and  July  1  at  office  of 
trustee.  The  line  is  projected  to  run  from  Sanford,  N.  C, 
easterly  in  direction  of  Goldsboro  and  westerly  in  direction 
of  Newton,  N.  C.  In  April,  1904,  2}4  miles  of  track  between 
Sanford  and  Jonesboro  were  reported  as  laid.  W.  J.  Ed- 
wards of  Sanford,  N.  C,  is  President. 

Baltimore  &  Ohio  RR.— LUted.—  The  New  York  Stock 
Exchange  has  listed  $1,000,000  additional  prior  lien  mort- 
gage "S%  per  cent  bonds  of  1925,  making  the  total  amount 
listed  to  date  $72,798,000.  The  additional  bonds  were  issued 
for  Improvements,  extensions,  etc. 

Issue  and  appropriation  of   Prior  Likn  and  Fibst  Mortgage 

Bonds. 


For  reorganii'n  pur- 
poses under  plan: 

Prior  liens $69,798,000 

First  mortgage.  ...      62,963,000 

For  expendl'rs  In  lm- 
proveme'ts,  better- 
ment and  enlarge- 
ment of  mortgaged 
properties 25.923,743 


Bonds  listed: 

Prior  liens $72,798,000 

First  mortgage 69,963,000 

Expend'res  for  which 

no  bonds  have  yet 

been      lssaed,     for 

which    company  Is 

entitled     to   draw 

bonds  under  tnese 

mortgages 15,923,743 


Total $158,684,743  Total $158,684,743 

Compare  Chronicle  of  Nov.  28,  1903,  page  2097. 

Earnings.— Tbe  earnings  for  the  8  months  ending  Feb.  29: 

Other             Int., 
8  mos.          Gross.              Net              income         taxes,  etc.       Bal.,sur. 
1903-4.. .$43,461,178  $14,760,614  $1,562,436  $7,708,960  $8,614,090 
1902  S...   40,976,291     15,235,072  

Called  Bond*.—  Twenty  -seven  ($27,000)  Monongahela  River 
RR.  first  mortgage  5  per  cent  coal  bonds  called  for  redemp- 
tion are  payable  at  the  office  of  the  American  Bonding  Co. 
of  Baltimore  oa  June  1,  1904.— V.  78,  p.  1548,  1416. 

Blue  Grass  Traction  Co.,  Lexington,  Ky .—Mortgage.— 
This  company,  operating  an  interurbau  eieotric  railroad 
from  Lexington,  Ky.,to  Paris  and  Lexington  to  Georgetown, 
32  miles,  has  made  a  mortgage  in  favor  of  the  Cleveland 
Trust  Co.,  as  trustee,  to  secure  $700,000  of  5  per  cent  gold 
bonds.  These  bonds  are  dated  March  1, 1904,  and  are  due  in 
1934,  without  option  of  earlier  redemption,  interest  payable 
Sept.  1  and  Mar.  1  at  office  of  trustee. 

In  February  last  the  company  absorbed  the  Georgetown  & 
Lexington  Traction  Co.  The  Blue  Grass  Traction  Co.  has  no 
connection  with  the  projected  Blue  Grass  Consolidated 
Traction  Co.  (V.  77,  p.  2889, 87) ,  holding  franchises  between 
Lexington  and  Versailles.  The  stock  of  the  Blue  Grass 
Traction  Co.  is  $700,000,  all  outstanding;  par  of  shares  $100. 
President,  Younger  Alexander;  Secretary  and  Treasurer,  A. 
S.  Rice,  Vice-President  Equitable  National  Bank  of  Cincin- 
nati.—V.  77,  p.  2158. 

Bine  Hill  Street  Ry.— Bonds.—  The  Massachusetts  Rail- 
road Commission  has  authorized  this  company,  controlled  by 
Stone  &  Webster,  to  issue  $50,000  5  p.  c.  20  year  bonds  for 
payment  for  additions  and  improvements,  making  the  total 
funded  debt  $250,000.  The  company  wished  permission  to 
issue  $71,000  bonds.— V.  77,  p.  2338. 

California  Gas  &  Electric  Corporation.— Report.— At  the 
annnal  meeting  in  San  Francisco  on  May  3  the  company  de- 
clared dividend  No.  1  25  cents  per  share  (par  $100)  payable 
May  16  on  the  $8,900,000  stock.  W.  G.  Henshaw  and  Leon 
S1088  were  elected  directors  to  succeed  E.  W.  Hopkins  and 
J.  H.  Meyer.  The  results  of  operations  for  March,  1908,  and 
February,  1904,  showing  the  development  of  profits  during 
the  year,  also  the  results  for  the  entire  fiscal  year  ending 
Feb.  29,  1904,  were: 


Period—  Gross. 

March,  1908 $212,272 

February,  1904 273.466 

Year,  1903-04 2,888,909 

-V.  78,  p.  1391,988. 


Net.  Int.  on  Bonds.  Hal.,  $ur. 

•88.710           $61,090  $27,620 

123,867              69,811  54,056 

1,244,667           794,652  450,015 


Central  Indiana  Ry.— Offering  of  Guaranteed  Bonds,— 
See  Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.  below.— 
V.  77,  p.  2279,  768. 

Central  Railway  &  Bridge  Co.— Plan.— The  Reorgani- 
zation Committee,  consisting  of  C.  A.  Otis  Jr.,  E.  G.  Tillot- 
Bon  and  Geo  D.  Eustis,  has  adopted  the  following  plan.  An 
appraisement  of  $800, 000  has  been  put  on  the  property,  and 
the  selling  prioe  accordiag  to  law  must  be  at  least  two-thirds 
of  that  amount,  or  $583,833^,  and  $100,000  paid  down  by  the 
bidder,  by  Court  order. 

It  is  proposed  to  form  a  new  compmy,  to  be  called  prob- 
ably tbe  "Broadway  &  Newport  Bridge  Co.,"  capitalized  as 
follows: 

First  mortgage  30-year  gold  5  p.  c.  bonds  (redeemable  after 

10  years  at  105) _ $800,000 

Preferred  stock,  5  p.  o.  non-oumulatlve 10O0OO 

Common  stock ......"."."    .   800* 000 

The  depositing  bondholders  to  participate  as  follows: 

To  each  depositing  holder  of  $1,000  Central  Ry.  <  *699  new  bonds. 

&  Bridge  bonds i    400  new  preferred. 

t    400  new  oommon. 

It  will  also  be  necessary  to  sell  from  between  $150,000  and 

$175,000  of  bonds  to  reimburse  the  amount  paid  at  the  sale 


($100,000),  all  of  which  will  be  absorbed  in  the  distribution 
by  the  Court  to  the  undeposited  bonds,  the  debts  of  the  old 
company,  taxep,  etc.,  and  $25,003  repairs  to  put  the  property 
in  first-class  condition,  and  necessary  expenses.  This  will  ab- 
sorb all  but  about  $100,000  of  the  bonds,  which  it  is  necessary 
to  retain  in  the  treasury  for  future  needs,  especially  as  under 
the  terms  of  the  sale  the  buyer  mast  assume  two  tax  suits 
now  in  litigation,  and  which,  if  decided  against  the  bridge, 
might  require  a  large  payment.  In  regard  to  repairs,  the 
granite  roadway  and  wooden  flooring  will  have  to  b^  built 
new,  and  the  entire  structure  thoroughly  painted,  besides 
other  minor  repairs.  About  90  p.  c.  of  the  outstanding 
bonds  have  been  deposited.  The  depositors  need  not  reply  to 
the  reorganization  notice  unless  they  do  not  approve  and 
wish  to  withdraw  bonds,  as  provided  bv  tte  agreement. — V. 
78,  p.  1891,  583. 

Chicago  Indianapolis  &  St.  Lonis  Short  Line  Ry.— Sale  of 
Guaranteed  Bonds. —See  Cleveland  Cincinnati  Chicago  & 
&  St,  Louis  Ry.  below.— V.  77,  p.  2279. 

Cleveland  Cincinnati  Chicago  &  St.  Lonis  Ry.— Guaran- 
teed Bonds  Sold.— The  $3,000,000  guaranteed  bonds  of  the 
Chicago  Indianapolis  &  St.  Louis  Short  Line  Ry.  Co.  have 
been  sold  to  J.  P.  Morgan  &  Co.  (Compare  V.  77,  p.  2280, 
769,  510.) 

Guaranteed  Bonds  Offered.— Diminick  A  Dominick,  New 
York,  having  purchased  $750,000  guaranteed  bonds  of  the 
Central  Indiana  Ry.  Co.,  and  having  sold  a  majority  of  the 
same,  offer  the  remainder  at  97%  and  interest.  Authorized 
is=ue  $4,000,000  ($30,000  per  mile);  outstanding  $1,500,000, 
Vice  President  Layng,  writing  to  the  bankers,  says: 

These  bonds  are  unconditionally  guaranteed  as  to  principal  and  in- 
terest, and  so  endorsed  by  the  Cleveland  Clnolnnatl  Chicago  <ft  St. 
Louis  Ry.  Co.,  and  are  secured  br  a  first  mortgage  upon  the  entire 
property  of  the  Central  Indiana  Ry.  Co.,  extending  from  Munote,  Ind., 
to  Brazil,  Ind.,  amounting  to  129  miles.  The  traoks  and  yards  In  In- 
dianapolis have  been  so  oongested  for  soma  years,  and  there  has  been 
such  delay  In  getting  through  there,  that  It  was  deemed  advisable  to 
purchasejointly  with  the  Pennsylvania  Company  the  Central  In- 
diana By.,  whloh  crosses  four  divisions  of  the  Big  Four  I/ne,  and 
makes  for  two  of  them  a  shorter  line  to  the  Bast  than  the  line  through 
Indianapolis,  and  avoids  the  expense  and  delay  at  these  terminals. 
Moreover,  the  Central  Indiana  Ry.  gives  an  entranoe  into  the  coal 
fields  of  Southern  Indiana  In  the  neighborhood  of  Brazil.  This  com- 
pany advanced  $782,765.  which  is  one-half  of  the  oost  of  the  property, 
the  remaining  half  being  advanoed  by  the  Pennsylvania  Company. 
The  bonds  sold  by  as  are  to  reimburse  this  company  for  its  expendi- 
tures as  above.— V.  78,  p.  1446,  702. 

Consolidated  Railway.— Proposed  New  Name. — See  Worces- 
ter &  Connecticut  Eastern  Ry.  below. 

Danville  Urbana  &  Champaign  (Electric)  Ry.—  Exten- 
sions,— See  St.  Loais  <fc  Springfield  Electric  Ry.  below.— V, 
76,  p.  1800. 

Delaware  &  Hudson  Co. — Annual  Meeting.—  At  the  an- 
nual meeting  on  May  10  the  stockholders  approved  the  lease 
of  the  Chateaugay  &  Lake  Placid  RR,  and  authorized  the 
removal  of  the  headquarters  of  the  Delaware  &  Hudson 
from  New  York  to  some  point  on  the  line  of  the  road.  When 
the  headquarters  were  established  in  New  York  many  years 
ago,  the  company  was  largely  engaged  in  the  distribution  of 
coal  in  New  York  City,  and  it  was  essential  that  the  offices 
should  be  located  here.  Since  then,  it  is  explained,  the  com- 
pany has  broadened  out  to  such  an  extent  tnat  its  interests 
may  be  best  served  by  having  the  office  more  in  touch  with 
locations  on  its  lines.  The  change  will  also  effect  a  saving  in 
taxee.  It  is  thought  that  the  headquarters  will  be  in  Al- 
bany.—V.  78,  p.  1781,  1222. 

Erie  BR.— Listing  of  Stock.—  The  New  York  Stock  Ex- 
change has  authorized  the  listing  of  the  $17,892,400  4  p.  o. 
non-cumulative  first  preferred  stock  $16,000,000  4  p.  c.  non- 
cumulative  seoond  preferred  stock  and  $112,378,900  common 
stock,  as  the  same  shall  be  issued  in  exchange  for  voting 
trust  certificates  at  present  listed  ;  also  the  listing  from  time 
to  time  of  $107,600  additional  first  preferred  stock  and 
$821,100  additional  common  stock,  on  official  notification 
of  the  issuance  thereof,  making  the  total  auioant  of  first  pre- 
ferred stock  authorized  to  be  listed  $48, 000,000  and  of  com- 
mon stock  $113,000,000. 

Quarterly,— The  earnings  for  the  quarter  and  the  9  mos. 
ending  March  31  were: 

3  mos.—        Gross.  Net.         Ot/i,  inc.    Charges,  Balance. 

1904 $8,617,140  $1,244,121     $61,962   $2,78tf,980  df.$l,480.897 

1903 9.977,223    3,423,130       83,140      2,691,206  surp.  815,064 

9  mos,— 
1903  4... $30,490,398  $8,216,473  $226,899  $8,413,258   sur.  $30,114 
1902-3....   30,068.333  10,733,421    274,479     8,005,919   sr.  3,001,981 
-V.  78,  p.  1549,  988. 

Gainesville  Jefferson  &  Southern  RR.— Foreclosure.— 
Judge  J.  J.  Kimsey  of  the  Northeastern  Circuit  at  Gaines- 
ville, Ga.,  on  May  7,  ordered  the  foreclosure  sale  of  this 
property.— V.  78,  p.  1549. 

Illinois  Central  Traction  Co.— New  Line.— See  St.  Lonis 
&  Springfield  (Electric)  Ry.  below. 

Kansas  City  Railway  &  Light  Co.— First  Dividend.— 
The  directors  on  May  2  declared  a  quarterly  dividend  of  \\i 
p.  c,  payable  June  1,  on  the  preferred  stock.  See  page  896 
of  Street  Railway  Section.— V.  77,  p.  2339. 

Lansdale  &  Norristown  Eleetrie  Ry.— Foreclosure.—  The 
Lehigh  Valley  National  Bank  of  Bethlehem  has  filed  a  peti- 
tion for  an  order  directed  to  the  Easton  Trust  Co.,  trustee,  to 
show  cause  why  the  mortgage  on  the  property  should  not  be 
foreclosed.  Bonds  reported  as  outstanding,  $300,000  on  June 
80,  1903. 
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Louisiana  &  Arkansas  Railway.— Bonds  Listed.— The  ap- 
plication for  the  listing  on  the  New  York  Stock  Exchange  of 
the  first  mortgage  5  p.  c.  bonds  of  the  Louisiana  &  Arkansas 
Railway,  which  has  been  granted  by  the  Governing  Com- 
mittee this  week,  states  that  this  company  now  owns  187 
miles  of  modern  standard-gauge  road.  Extending  from 
Hope,  Ark.,  to  Jena,  La.,  the  mileage  is  situated  chiefly  in 
the  long-leaf  pine  belt  of  Central  Louisiana.  The  Louisiana 
&  Arkansas  Railway  runs  from  northwest  to  southeast  down 
the  Red  River  Valley  and  connects  the  St.  Louis  &  San 
Francisco,  the  main  line  of  the  Iron  Mountain  and  the  St. 
Louis  Southwestern  on  the  north  with  the  New  Orleans 
division  of  the  Iron  Mountain  and  the  Louisiana  Railway  & 
Navigation  Company  on  the  south.  A  map  of  the  road  will 
be  found  in  our  Railway  and  Industrial  Section.  The 
official  statement  to  the  Stock  Excnange  gives  full  partic- 
ulars regarding  the  finances  of  the  company.  The  amount 
of  bonds  listed  is  $2,724,000.— V.  78,  p.  1781,  1392. 

Louisville  &  Nashville  B,R.- Listed.— The  New  York 
Stock  Exchange  has  listed  $2,045,000  additional  unified  fifty- 
year  4  per  cent  bonds  of  1940,  making  the  total  amount  listed 
to  date  $81,722,000. 

ISSUANCE  OF  $50,228,000  UNIFIED  50-YBAB  4  PEB  CENT  GOLD  BONDS. 

Purchase  of  stooks $1,637,512 

Equipment 4,357,312 

Prior  bonds  matured.. 21,191,345 
Double  traok 451,000 


Construction. ' .$3,290,698 

Extensions 2,710,440 

Sink.  I'd  of  prior  Issues  4,476,315 
Premiums  on  bonds  for 

sinking  funds 387,900 

Corporate  purposes 5,000,000 


Purchase  of  roa  Is 5,317,149 

Betterments  and  lmp'ts  1,408,530 


DISPOSITION  OF  SAID  $50,228,000  BONDS. 

In  hands  of  public $31,224,000 

Retired  and  oanoeled 17,000 

Deposited  as  part  collateral  to  $25,000  five-twenty  collat- 
eral trust  deed  bonds  of  1898,  still  outstanding... 28,000 

Deposited  as  part  collateral  to  $23,000,000  nve-twenty 

collateral  trust  deed  bonds  of  1903 18,200,000 

In  treasury  of  L.  &  N.  RR.  Co 759,000 

Syndicate  to  Dissolve. — The  syndicate  which  underwrote 
the  |30,000,000  5-20  4  per  cent  collateral  trust  bonds  has, 
it  is  stated,  completed  its  work  and  is  about  to  disband.— 
V.  78,  p.  1549, 1497. 

Lowell  &  Boston  Street  Uj.— Receivers.^ Judge  Colt,  in 
the  United  States  Circuit  Court  at  Boston,  on  May  9,  ap- 
pointed John  L.  Hall  of  Boston,  John  T.  Burnett  of  South- 
boro  and  George  H.  Newhall  of  Providenoe  receivers  for  the 
Lowell  &  Boston  and  the  Concord  &,  Boston  street  railway 
companies.  The  appointment  was  asked  for  by  the  National 
Exchange  Bank  of  Providence,  which  is  a  creditor  in  each 
case  to  the  extent  of  $9,000  or  $10,000.  The  Lowell  &  Boston, 
it  is  alleged,  has  bonds  outstanding  to  the  amount  of  $90,000 
and  promissory  notes  for  $825,000.  The  Concord  &  Boston, 
it  is  said,  has  notes  outstanding  to  the  amount  of  $87,000. 
The  companies  were  allied  with  the  Bristol  County  Street 
Ry,,  which  was  placed  in  receivers'  hands  last  week  (V.  78, 
p.  1781),  and  the  Middle boro  Wareham  &  Buzzard's  Bay 
Company,  which  went  into  the  hands  of  receivers  several 
weeks  ago  (V.  78,  p.  1109),  Messrs.  Hall  and  Burnett  having 
been  named  to  take  charge  of  their  affairs.  Mr.  Burnett,  it 
is  stated,  never  had  any  connection  with  the  firm  of  Burnett, 
Cammings  &  Co.,  which  was  interested  in  the  aforesaid 
enterprises.  At  auction  in  Boston  this  week  $8,000  Massa- 
chusetts Securities  Co.  5s  due  July  1,  1922,  sold,  the  Boston 
papers  say,  at  4  p.  c.  flat.   (See  V.  74,  p.  776.)— V.  78,  p.  494. 

Massachusetts  Electric  Companies.— Bonds.—  The  neces- 
sary authority  having  been  obtained  from  the  Legislature, 
and  the  shareholders  of  the  respective  companies,  the  direc- 
tors on  Thursday  voted  to  petition  the  Massachusetts  Rail- 
road Commission  for  permission  to  issue  (1)  $8,432,500  in  4  per 
cent  bonds  of  the  Boston  &  Northern  for  the  purpose  of  re- 
funding the  entire  funded  debt  of  that  co.  and  $1,227,500 
for  the  purpose  of  taking  up  its  present  floating  debt;  (2) 
$4,667,000  in  4  per  cent  bonds  of  the  Old  Colony  Street  Ry. 
for  the  purpose  of  refunding  the  entire  debt  of  that  company 
and  $2,145,600  in  new  bonds  for  the  purpose  of  paying  off  its 
present  floating  debt,  Neither  of  these  companies  can  issue 
bonds  in  excees  of  the  capital  stocks,  which,  being  $9  660,000 
and  $6,812,600,  respectively,  just  permit  the  issue  of  the  new 
bonds  as  above,— V.  78,  p.  1549, 103. 

Massachusetts  Securities  Co.— See  Lowell  &  Boston  Street 
Ry.  above.— V.  78,  p.  1782,  1447. 

Michigan  Central  RR.— Listed.—  The  New  York  Stock 
Exchange  has  listed  $1,000,000  additional  Z%  per  cent  fifty- 
year  first  morteage  bonds  of  1952,  making  the  total  amount 
listed  to  date  $13,000,000.  The  additional  bonds  were  issued 
for  improvements  and  additions.  Of  the  total  amount 
listed,  $10,000,000  were  issued  to  retire  $10,000,000  of  bonds 
which  matured  May  1,  1902,  and  $3,000,000  were  sold  for 
improvements  and  betterments  to  property. 

Earnings.—  For  three  months  ending  March  31, 1904,  gross 
earnings  were  $4,849,555;  net,  $1,269,000;  interest  and 
rentals,  $899,092;  balance,  surplus,  $369,908.— V.  78,  p.  1778. 

Muscatine  North  &  South  RR.— Sale.'—  The  foreclosure 
sale  is  now  advertised  for  Jane  7  at  Muscatine,  la.;  upset 
price  $45,000,  the  purchaser  to  pay  also  the  receiver's  cer- 
tificates.-V.  77,  p.  695. 

New  York  Central  &  Hudson  River  RR.— Issue  of  De- 
benture Bonds.— The  directors  have  authorized  an  issue  of 
$50,000,000  of  4  p.  c.  30- year  gold  debenture  bonds,  of  which 
only  $30,000,000  will  be  issued  at  present.  These  bonds  are 
not  convertible  into  stock  and  are  not  subject  to  compulsory 
payment  before  maturity;  their  interest  is  payable  in  Sep- 
tember and  March.    A  syndicate  headed  by  J.  P.  Morgan  & 


Co.  has  underwritten  the  $30,000,000  now  to  be  marketed 
and,  it  is  expected,  will  shortly  make  a  public  offering  of  a 
portion  of  tbem. 

In  April,  1902.  the  shareholders  authorized  the  increase  of 
the  stock  to  $150,000,000,  with  a  view  to  meeting  the  cost  ($20,- 
000,000  or  more)  of  the  electrical  equipment  of  the  lines 
within  the  limits  of  New  York  City  and  the  doubling  of  the 
terminal  facilities  at  that  point,  but  owing  to  the  change  in 
the  condition  of  the  money  market,  it  is  not  thought  best  to 
sell  the  $17,750,000  of  new  stock  which  remains  unissued. — 
V.  78,  p.  1223,  989. 

New  Fork  Ontario  &  Western  Ry—  Opposition  to  Voting 
Trust.— AX  a  meeting  held  in  the  Mills  Building  on  Thurs- 
day, about  75  stockholders  being  present,  resolutions  were 
adopted  protesting  against  the  continuance  of  the  voting 
trust  and  authorizing  the  Chairman  of  the  meeting  (Horace 
L.  Hotchkiss,  nominated  by  James  B.  Clews,)  to  appoint  a 
committee  of  five,  including  himself,  to  further  the  share- 
holders' interests.— V.  78,  p.  1782,  1549. 

Norfolk  &  Western  Ry.— Equipment  Trusts.— The  $2,- 
000,000  four  per  cent  gold  equipment  notes  recently  sold 
(V.  78,  p.  1447,)  are  divided  as  follows:  Series  A,  $1,000,000, 
maturing  $100,000  yearly  Jan.  1,  1905  to  1912,  both  inclusive, 
the  remaining  $200,000  on  Jan.  1,  1913;  series  B,  $1,000,000, 
due  $100,000  yearly  March  1,  1905  to  1912,  inclusive;  balance 
on  March  1,  1913.  Interest  on  both  series  is  payable  semi- 
annually at  the  Fidelity  Trust  Co.  of  Philadelphia,  trustee. 
They  are  secured  as  follows: 

Series  A:  3  class  J  passenger  locomotives,  22  class  W  freight  looo' 
motives  and  500  all-steel  coke  oars,  45  tons  oapaolty,  having  an  aggre- 
gate value  of  at  least  $1,200,000. 

Series  B:  3  olass  J  passenger  locomotives,  45  olass  W  freight  loco- 
motives and  500  hopper-bottom  gondola  oars,  having  an  aggregate 
value  of  at  least  $1,175.000— V.  78,  p.  1549, 1447. 

Northern  Central  Ry.— New  Stock.— The  shareholders  of 
record  on  May  23  will  be  permitted  to  subscribe  at  $62  50  per 
share  (par  $50)  between  June  20th  and  30th,  1904,  inclusive, 
for  stock  to  the  amount  of  50  per  cent  of  their  respective  hold- 
ings. The  prooeeds  ($7,163,000)  will  be  applied  under  resolu- 
tion of  the  board  of  directors  approximately  as  follows: 

1.  To  pay  off  the  funded  debt  maturing  July  1,  1904, 

amounting  to $2,000,000 

2.  To  purchase  the  outstanding  bonds  of    the  Shamokln 

Valley  &  Pottsville  BR.  Co.,  of  which  this  company  Is 
guarantor  under  the  lease  of  that  road.  [The  author- 
ized issue  of  the  34  p.  o.  bonds  is  $2,000,000,  of 
which  on  Jan.  1, 1904,  the  Pennsylvania  RR.  Co.  owned 
$1,537,000— Ed] 1,562,000 

3.  To  pay  off  the  temporary  loans  heretofore  contracted 

for  construction  and  equipment  purposes,  including 
the  double-tracking  of  the  line  between  York  Haven 
and  Bridgeport,  the  Falrview  Yard  and  other  double- 
track  and  construction  work,  and  for  other  corporate 
purposes 3,538,000 

Aggregating  in  all $7,100,000 

Subscriptions  must  be  paid  between  June  20  and  30,  1904, 
inclusive.  The  full-paid  recceipts  will  be  exchangeable  on 
and  after  July  8,  1904,  for  stock  certificates,  carrying  all 
dividends  that  may  be  declared  after  July  2, 1904.  Subscrip- 
tions and  payments  may  be  made  at  the  office  either  in  Balti- 
more, Md.,  or  85  Cedar  St.,  New  York  City.  This  issue  will 
increase  the  outstanding  stock  from  $11,462,800  to  $17,193,450. 
— V.  78,  p.  985,  772. 

Philadelphia    &   Easton   (Electric)   Railway.  —  Bonds 

Offered.— Merriam,  Smith  &  Co.  are  offering  at  par  and  in- 
terest the  unsold  portion  of  their  block  of  $350,090  first 
mortgage  5  per  oent  gold  bonds,  purchased  through  Frederick 
J.  Curnick,  the  contractor,  of  51  Liberty  Street,  this  city. 
The  bonds  are  free  of  tax  in  Pennsylvania  ;  dated  July  1, 
1901,  and  due  July  1, 1941,  but  subject  to  call  at  company's 
option  at  110  and  interest  after  July  1,  1911.  Trustee,  Girard 
Trust  Co.  of  Philadelphia  ;  total  issue,  $825,000.  A  circular 
says  in  part : 

The  route  extends  from  the  business  centre  of  Easton,  Pa.,  directly 
south  33  miles  to  and  through  Doylestown,  Pa.,  connecting  with  the 
Philadelphia  Bapid  Transit  Company's  lines,  terminating  at  the  sta- 
tion of  the  Philadelphia  &  Doylestown  branch  of  the  Philadelphia  & 
Reading  RB.  It  completes  a  dlreot  and  short  electric  route  between 
Philadelphia  and  Easton,  Phlllipsburg  and  the  Lehigh  Valley  region 
generally,  the  distance  between  Philadelphia  and  Easton  being  only 
56  miles,  compared  with  85  miles  via  the  Pennsylvania  BB.  and  70 
miles  via  the  Lehigh  Valley  and  Central  BB.  of  New  Jersey  in  con- 
junction with  the  Philadelphia  &  Beading  BB.  at  South  Bethlehem. 

The  road  Is  in  operation  as  follows:  Northern  division,  Easton  to  Dur- 
ham Furnace,  10  miles;  southern  division,  Doylestown  to  Tohlokon 
Park,  12  miles-total  22  miles.  The  middle  division,  covering  10-7 
miles,  is  graded  to  the  extent  of  about  5  miles,  and  the  rails  for  the 
entire  section  have  been  purohaeed  and  are  on  the  ground.  It  Is  ex- 
pected that  through  cars  will  be  in  operation  during  July  of  this  year. 
The  power  bouses,  oar-barns  and  sub  stations  are  fully  completed  and 
equipped.  The  divisions  now  In  operation  are  doing  a  substantial 
Im-iness,  that  of  the  freight  department  exceeding  all  expectations. 
The  line  is  laid  out  Almost  entirely  on  private  right  of  way  and  on 
leased  turnpikes,  except  through  towns  and  villages.  The  turnpike 
leases  cover  the  6  miles  between  Doylestown  and  Plumsteadvllle  for 
999  years,  the  annual  rentals,  maintenance  and  repairs  beine  pro- 
vided by  the  earnings  from  wagon  trallio.  The  franchises  through 
towns,  villages  and  oountles  are  perpetual  and  liberal. 

In  order  to  obtain  high  speed  and  economical  operations  the  road 
has  been  heavily  built,  on  steam  road  principles,  with  easy  grades 
and  curves.  Girder  and  Shanghai  rails  are  used  In  Easton  and  Doyles- 
town, otherwise  60  lb.  T  rails  are  used  throughout,  with  ties  spaced 
two-foot  centres,  ballasted  with  broken  stone.  Bridges  and  trestles 
are  of  steel  and  masonry.  There  are  no  railroad  crossings  at  grade. 
A  telephone  system  will  cover  the  line,  with  connections  at  eaoh 
siding.  The  power  house  is  a  large,  substantial  stone  and  steel  build- 
ing; substations  at  Harrow  and  Plumsteadvllle  are  of  brlok.  An 
auxiliary  powerhouse,  looated  at  Plumsteadvllle,  is  available  In  case 
of  accident.  The  equipment  oonslsts  of  12  double-truck  passenger 
cars,  six  of  which  have  been  delivered;  two  freight  oars  and  one 
snow  plough;  additional  freight  oars  will  be  added  as  soon  as  con- 
structed. Coal  supply  Is  obtained  via  the  Lehigh  Coal  &  Navigation 
Canal  at  extremely  low  prices  (V.  77,  p.  350). 
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Pittsburgh  Carnegie  &  Western  BM.-Consolidation.— 
See  Wabash-Pittsburgh  Terminal  Ry  below.— V.  77,  p.  951. 

Port  Angeles  Pacific  RB.— New  Enterprise.— This  com 
pany,  which  proposes  to  build  a  railroad  72  miles  in  length 
from  Port  Angeles,  Wash.,  to  the  Pacific  coast,  has  made  a 
mortgage  to  the  Knickerbocker  Trust  Co.  of  this  city,  as 
trustee,  to  secure  $2,000,000  of  5  per  cent  50-year  gold  bonds 
of  $1,000  each.  These  bonds  are  dated  April  1,  1904,  and 
will  mature  April  1,  1954,  but  are  subject  to  call  for  payment 
on  any  interest  day  at  105;  interest  payable  April  1  and  Oc- 
tober 1  at  office  of  trustee;  $100,000  are  outstanding.  The 
authorized  stock  is  $2,500,000,  of  which  $125,000  has  been 
issued,  50  per  cent  paid;  par  of  shares  $100.  We  are  informed 
that  there  are  no  outstanding  liens  except  the  $100,000  first 
mortgage  5  per  cent  bonds.  John  H.  Miller  has  become 
President  and  General  Manager,  and  he  expects  to  resume 
construction  within  the  next  thirty  days.  Several  miles  have 
been  graded  and  five  miles  of  track  were  laid  in  1903.  E  B. 
Mastick,  15  Broad  St.,  N.  Y  City,  is  the  Secretary  and 
Treasurer.  President  Miller's  present  address  is  care  James 
Stewart,  Port  Angeles,  Wash. 

Reading  Company.— Extension  of  Bonds  — The  company 
is  reported  to  have  completed  arrangements  for  the  exten- 
sion of  the  $850,000  Reading  &  Columbia  second  mortgage 
fives  which  mature  June  1  to  Sept.  1,  1912,  at  the  reduced 
rate  of  4  per  cent.— V.  78,  p.  1498,  1447. 

St.  Louis  &  San  Francisco  RR.— Plan.— The  company 
has  proposed  a  plan  for  the  refunding  of  all  the  outstanding 
securities  of  the  St.  Louis  Memphis  &  Southeastern  RR,  Co. 
and  the  St.  Louis  &  Gulf  Ry.  Co.  and  the  reimbursement 
of  the  St.  Louis  &  San  Francisco  for  its  advances  (said  to 
aggregate  about  $3,700,000)  for  construction  on  those  roads. 
The  securities  to  be  retired  are  : 

St.  L.  M.  <£  S  M.      St.  L.  <e  O.  Total. 

First  mortgage  bonds $&»,186,500       $5,852,000       $15,040,500 

Capital  stock 12,500,009         6,000,000  18.500,000 

For  the  purposes  above  named  there  will  be  issued  : 

1.-  ST.  LODI8  MEMPHIS  &  SOUTHEASTERN  BONDS,  GUARANTEED. 

First  mortgage  s-year  4**  p.  cA  bonds,  subject  to  call  at 
company's  option  at  par  and  interest;  a  first  Hen  at 
$23,740  per  mile  upon  the  674  miles  ot  completed  and 
equipped  railroad  of  the  lines  aforesaid.  These  bonds 
will  be  guaranteed,  principal  and  Interest,  by  the  St. 
Louis  &8an  Franoisoo $16,000,000 

2.— NOTES  OP  THE  8T.  LOUIS  &  SAN  FRANCISCO  RR. 

Collateral  3>s  -year  j  p.  c.  notes  seoured  by  deposit  of  the 
entire  $18,500,000  capital  stock  of  said  subsidiary 
lines.  Notes  subject  to  oall  at  company's  option  at  par- 
arid  Interest 5,000,000 

The  following  agreements  have  been  entered  into  as  part 
of  the  plan  : 

1.  Trappic  Guaranty  from  St.  Louis  &  San  Francisco  and  Chi- 
cago &  Eastern  Illinois.— A  contract  between  the  St.  Lonls  &  8an 
Franoisoo,  Chicago  &  Eastern  Illinois  and  St.  Loais  Memphis  <&  South- 
eastern for  interchange  of  tratfio.  This  agreement  provides  that  the 
trafllo  interchanged,  together  with  the  local  and  other  trafflo  of  the 
St.  Louts  Memphis  &  Southeastern,  shall  be  sufficient  to  furnish  a  net 
revenue  equal  to  the  interest  on  the  bonds  and  notes  above  mentioned 
for  the  period  of  five  years.  The  St.  Louis  Memphis  &  Southeastern 
will  connect  with  the  Chloago  &  Eastern  Illinois  at  the  new  bridge 
over  the  Mississippi  River  at  Thebes,  111.,  and  also  at  St  Louis. 

2.  Trackage  Rights  in  St.  Louis.— A  trackage  agreement  between 
the  St.  Louis  <fe  San  Francisco  and  the  St.  Louis  Memphis  &  South- 
eastern, by  which  the  latter  has  ihe  right  to  operate  Its  trains  between 
Linden  wood  (its  junction  with  the  'Frlsoo)  and  the  oity  of  St.  Louis, 
including  all  the  terminals  and  terminal  facilities  of  the  'Frisco  in 
that  city. 

3.  Trackage  Bights  into  Memphis.— Traokage  agreement  between 
the  St.  Louis  &  san  Franoisoo  and  the  8t.  Louis  Memphis  &  South- 
eastern, by  which  the  latter  has  the  right  to  operate  its  trains  between 
Lnxora,  Ark  ,  (the  terminus  of  its  own  lines  and  the  janotlon  with  the 
'Frisco),  and  the  city  of  Memohis,  including  the  terminals  and  ter- 
minal facilities  in  that  oity.— V.  78,  p.  1448, 1393. 

St.  Lonig  &  Springfield  (Electric)  Ry.— New  Line.— 
The  Decatur  Springfield  &  St.  Louie  Ry.  Co.  was  organized 
by  the  McKinley  eyndicate  in  the  spring  of  1903,  with  the 
idea  of  building  250  miles  of  interurban  railway,  using 
Springfield,  111.,  as  a  center  from  which  to  diverge  in  various 
directions;  and  under  that  plan  active  construction  was  com- 
menced last  year  upon  150  miles  of  the  line  extending  from 
Decatur,  111.,  west  to  8pringfield,  and  south  from  Springfield 
to  East  St.  Louis. 

For  convenience  in  financing,  it  was  found  better  to  divide 
the  scheme  into  small  railroad  corporations.  The  name  of 
the  Decatur  Springfield  &  St.  Lonis  Ry.  Co.  was  dropped, 
and  the  St.  Louis  &  Springfield  Ry.  Co.  is  now  building  a 
road  from  Springfield  south,  and  the  Illinois  Central  Traction 
Co.  is  constructing  a  line  from  Springfield  east.  All  ma- 
terial is  on  the  ground  for  80  miles  of  the  track,  extending 
east  and  south  from  Springfield,  and  this  portion  of  the  road, 
we  are  informed,  will  be  in  operation  practically  by  Aug.  1. 
The  managers  expect  to  start  operating  about  25  miles  of 
the  road  this  week,  covering  from  Riverton  on  the  east  of 
Springfield  to  An  burn  on  the  south.  A  $400,000  power-house 
is  now  under  construction  at  Rlverton,  a  town  on  the  Sanga- 
mon River  about  8  miles  east  of  Springfield.  Nearly  all  the 
machinery  for  this  power-house  is  on  the  ground,  and  same 
will  probablv  be  completed  inside  of  sixty  days. 

W.  B.  McKinley  of  Champaign,   111.,  the   President  and 
General  Manager  of  the  D  mville  Urbana  &  Champaign  Ry 
Co.  (see  page  877  of  Street  Railway  Section),  is  also  Presi- 
dent both  of  the  Illinois  Central  Traction  Co.   and  the  St. 
Lonls  &  Springfield  Ry. 

Shamokln  Valley  &  Pottsville  RR.— Payment  of  Bonds. 
—See  Northern  Central  Ry.  above.— V.  73,  p.  1314. 

Terminal  Railroad  Association  of  St.  Loots.— Favorable 
Decision. — The  Miisoari  Supreme  Caurt  on  May  11  (Jndge 
Valliant  writing  the  opinion,  concurred  in  by  Judges  Brace, 


Burgess  and  Fox.  and  Chief  Jndge  Robinson  and  Judges 
Orantt  and  Marshall  dissenting)  sustained  the  demurrer  inter- 
posed by  the  company  in  the  quo  warranto  proceedings 
brought  by  Attorney-General  Crow  to  oust  it  from  doing 
business  on  the  ground  that  it  is  a  combination  of  compet- 
ing railroads  forbidden  by  the  State  Constitution.  The  pre- 
vailing opinion  holds  that  the  constitntional  provision  does 
not  apply  to  companies  owning  lines  of  railroad  used  only 
in  terminal  business  and  that  the  acquisition  of  tbe  stock  of 
rhe  8t.  Louis  Merchants'  Terminal  Company  in  1893,  which 
was  expressly  authorized  by  the  General  Assembly  in  1903, 
is  not  to  be  condemned  as  againsi  public  policy.— V.  78,  p. 
1393. 

Wabash-Pittsburgh  Terminal  Railway  Co.  —  Consoli- 
dation.—This  company  was  formed  under  Pennsylvania 
laws  in  the  interest  of  the  Wabash  RR.  Cj.,  on  May  9,  by 
consolidation  of  the  Pittsburgh  Carn*gie  &  West-rn,  the 
Pittsburgh  Toledo  &  Western  and  the  Cross  Creek  RRs.  The 
stock  is  $4,000,000,  but  this  will  be  increased  to  $10,000,000, 
and  later  perhaps  to  $20,000,000.  The  capital  of  the  Pitts- 
burgh Carnegie  &  Western  was  $3,000,000  and  that  of  the 
Cross  Creek  railroad  and  Pittsburgh  Tolelo  &  Western 
$1,000,000  each.  The  entire  $10,000,000  capital  stock  of  the 
new  company  will  ba  owned  by  the  Wab »sh  RR.  Co.,  which 
will  also  own  $6,600,000  of  the  proposed  issue  of  $50,000,000 
first  mortgage  50-year  4  p.  c.  bonds.  There  will  also  be 
issued  $20,000,000  of  50-year  4  p.  c.  second  mortgage  bonds. 
At  present  the  officers  of  the  consolidated  company  are  sub- 
stantially the  same  as  the  officers  of  the  old  Pittsburgh  Car- 
negi*  &  Western,  including  J.  W,  Patterson,  President ;  T. 
B  Foley,  Secretary;  W.J.  Burns,  Treasurer.— Cjm pare  V. 
78,  p  1784,  1551. 

Wabash  RR.— Consolidation. — See  Wabash-Pittsburgh 
Terminal  Ry  above.— V.  78,  p.  1784,  1551. 

Worcester   &    Connecticut    Eastern    (Electric)    Ry.— 

Change  of  Name. — This  company,  controlled  by  the  New 
York  New  Haven  &  Hartford  RR.  Co.,  has  applied  to  the 
Superior  Court  of  Connecticut  for  authority  to  change  its 
name  to  the  Consolidated  Railway  Co.,  in  the  interest  of 
brevity.— V.  75,  p.  1204. 

INDUSTRIAL.  MAS  AND  MISCELLANEOUS. 

Allied  Electric  Corporation.—  Mortgage.  —The  stock" 
holders  of  this  company,  which  was  incorporated  in  California 
last  November  with  $1,000,000  of  authorized  capital  stock, 
were  to  meet  on  Feb.  9,  at  Los  Angeles,  California,  to 
act  on  a  proposition  to  create  a  bonded  indebtedness  of 
$750,000  to  complete  the  construction  and  equipment  of  its 
plant.  R  C.  P.  Smith  is  Secretary.  Among  tne  stockholders 
are:  M.  V.  Quigg,  C.  W.  Allen,  Kathrene  R.  Smith  and 
J.  M.  Gardiner. 

American  Gag  Co.  of  New  Jemy.—  Status.—  The  following 
has  been  officially  revised: 

The  American  Gas  Co.  of  New  Jersey,  which  held  Its  annual  meet" 
ing  on  April  5,  is  earning  a  good  sized  surplus  over  the  dividend* 
the  dividend  requirement  being  $60,000,  or  6  p.  o.  on  $1,000,000 
capital  stock.  This  oompany  has  no  bonds,  although  there  are  bonds 
on  some  of  the  subsidiary  companies.  The  earnings  for  the  year 
showed  an  increase. 

The  plants  are  located  as  follows:  Bangor,  Me.;  Burlington,  Vt. 
Canton,  O;  Elgin,  111 ;  Kingston.  N.  Y.  (V.  76,  p.  333);  Peru,  Ind. 
Portage.  Wis.;  Rookford,  111.;  Steubenville,  O.,  (V.  76,  p.  267);  Wan 
kesha,  Wis.    Compare  V.  68,  p.  721. 

Capital  stock  authorized,  $2,500,000;  outstanding,  $1,000,- 
000;  all  of  one  class,  on  which  dividends  are  paid  3  p.  c.  semi- 
annually June  and  Dec  ;  par  of  shares,  $100.  Company  in- 
corporated in  New  Jersey  in  Dec,  1892.  Morris  W.  Stroud 
is  President;  Walter  Godley,  Sec'y  and  Treas. ;  S.P.Curtis, 
Gen'l  Sunt,  of  Works.— V.  76,  p.  332. 

American  Water- Works  &  Guarantee  Co.,  Pittsburgh.— 

Pwchaxe. — See  Chartiers  Valley  Water  Co.  below. — V.  78,  p. 
1169,  344. 

Atlantic  Steamship  Lines.— Earnings,  Etc.— The  "London 
Statist"  of  April  9  reports  the  earnings  of  the  Cunard  Steam- 
ship Co,  for  a  series  of  years  and  the  tonnage  of  the  company's 
vessels  on  Dec.  31  as  follows: 

OUNARD    STEAMSHIP  COMPANY. 

Gross  Net                Dividend  Balance  Vessel 

Oal.  Tear—   Earnings.  Pro/Its.                 raid  Surplus.  Tonnage. 

1903 £1,465,^81  £64.771  (4%)  £64,.H)0  £771     X139.203 

1902 1,339.527  66,822  (4%)     64.0  10  2,822  127,006 

1901 1,409.359  25,550  <4<&)     64.000  df.38,450  126,410 

1900 1,623,574  308,858  (8%)   128,000  180,858  126,102 

1899 1,381,239  81,864  (5%)     80,000  1,864  141,960 

x  The  toral,  including  three  vessels  building,  was  191,703  tons,  and 
with  the  two  2Vknot  vessels  to  be  constructed  under  oontraot  with 
the  English  Government  (V.  77,  p.  300)  is  expected  to  reaoh  140,000  to 
150,000  tons.  These  last-named  vessels  and  one  of  the  others  are  to 
be  equipped  with  turbine  engines, 

Tne  report  says  in  part: 

Oatward  freights  during  1903  show  an  improvement  on  1902.  but 
cargoes  home  were  smUl  in  quantity  and  rates  low  during  the  whole 
year.  The  passenger  business  exhibits  no  areat  charge  from  the 
previous  year,  exoept  that  emigration  to  the  United  States  was  sensi- 
bly inoreased  from  all  parts  of  Europe.  The  oompany's  interests  in 
the  New  York  and  Boston  trade*  being  attaoked  bv  the  Inoreased 
competition  of  other  lines,  the  dlreotors  found  It  necessary  to  with- 
draw from  their  agreements  with  those  lines,  so  as  to  be  free  to  pro- 
teot  the  company's  share  of  the  business  in  whatever  way  might  be 
neoessary.  In  tbe  autumn  of  190  i  the  company  Inaugurated  a  tem- 
porary servloe  between  New  York  and  Mediterranean  ports.  They 
nave  sinoe  established  this  service  on  a  permanent  basis. 

The  results  of  operations  by  the  great  German  companies 
for  tne  last  two  years,  and  the  gross  ton<iage  of  their  vessels 
at  the  end  of  each  year  are  reported  (unofficially)  as  follows: 
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, — Hamburg-American  — «.  ^-North  German  Lloyd—* 

1903.  1902.  1903.  1902. 

Marks.  Marks.  Marks.  Marks. 

EarnlngB. 17.685.954  14,133.804  26.491.998  19,393,244 

Dividends 6  per  cent.  4i*peroent.  6  per  cent.  None 

Passengers (?)  261,238  374,972  834,972 

Gross  tonnage 727,948  651,151  577,549  583,012 

The  Holland-American  line  in  1903  had  traffic  receipts  of 
2,730,427  florins,  contrasting  with  1,858.463  florins  in  1902; 
dividends  paid,  8  p.  c,  against  5  p.  o.  in  1902. 

The  number  of  passengers  carried  in  1899  is  said  to  have 
been:  Hamburg-American,  101,975;  North  G-rman  Lloyd, 
197,226.  For  the  last  reports  of  these  companies  at  con- 
siderable length,  see  "Journal  of  Commerce  and  Commercial 
Bulletin"  of  New  York  for  April  5  and  16. 

Beech  Creek  Coal  &  Coke  Co.—  Change  in  Control— See 
Pennsylvania  Coal  &  Coke  Co.  below.— V.  78,  p.  770. 

Bowker  Fertilizer  Co.,  Boston.— Report  on  Liquidaton. 
— Treasurer  Frederick  Higginson  reports  the  assets  Dec.  81, 

1903,  as:  Cash,  $22,074;  notes  and  accounts  receivable,  $27,- 
589;  sundry  assets,  $33,008  ;  real  estate,  at  taxed  value, 
$20,000;  total  net  assets  (no  debts),  $102,666.  "  Casn  distri- 
bution of  a  few  dollars  ptr  share,"  he  says,  "may  be  ex- 
pected during  1904."— V.  77,  p.  2341. 

Brooklyn  (N.  Y.)  Union  Gas  Co.— Dividend  Increased.— 
The  company  has  declared  a  quarterly  dividend  of  2*4  P>  o. 
payable  June  1,  making  the  rate  10  p.  c.  per  annum, 
contrasting  with  8  p.  c.  yearly  from  Marcn,  1901,  to  March, 

1904,  both  inclusive.— V.  78,  p.  289,  50. 

Chartiers  Valley  (Pa.)  Water  Co.— New  Control.— Pitts 
burgh  advices  state  that  terms  have  been  practically  agreed 
on  for  the  control  of  this  company  by  the  American  Water 
Works  &  Guarantee  Co.  of  Pittsburgh  (V.  78,  p.  1169  344), 
which  proposes  to  reorganize  it  under  the  title  of  the  South 
Pittsburgh  Water  Co.  with  $3,000,000;or;$3, 500,000  of  capital 
stock,  the  existing  stock  to  be  exchanged  for  new  common 
and  preferred  in  certain  proportions.  The  annual  meeting 
was  adjourned  May  2  for  thirty  days.  "Pittsburgh  Money" 
says: 

The  company  was  Incorporated  In  1896  under  the  Laws  of  Pennsyl- 
vania; capital  stook,  *1 ,000,000;  par  of  shares  950.  Its  pumping  eta 
tlon  is  located  at  Beck's  Run.  and  its  lines  cover  territory  In  the 
vlolnity  of  Carnegie,  Orafton,  Homestead  and  Mount  Oliver,  and  In 
general  south  of  the  Monongahela  River,  beyond  the  city  limits  of 
Pittsburgh.  Its  lines  will  be  extended  through  the  territory  opened 
ud  within  easy  reaoh  of  Pittsburgh  by  the  Wabash  RR.  The  number 
of  people  served  Is  between  60,000  and  76,000,  but  the  proposed  ex- 
tension will  add  probably  20,000  more  to  Its  patrons.  The  company 
has  outstanding  $390,000  first  mortgage  gold  6  p.  o  bonds,  payable  In 
1927,  and  $500,000  underlying  bonds  (6b  due  in  1924)  of  the  St.  Clair 
Water  Co. 

Chick ies  (Pa.)  Iron  Co.,  Colombia,  Pa.— Foreclosure.— 
This  company's  property  is  advertised  to  be  sold  at  auction 
at  Lancaster,  Pa.,  on  June  4,  under  order  of  the  Common 
Pleas  Court  of  Lancaster  County,  Pa.  The  sale  is  for  fore- 
closure of  the  first  mortgage  under  which  the  Fidelity  Insur- 
ance, Trust  &  Safe  Daposit  Co.  is  trustee.  The  $200,000 
represented  by  that  mortgage  was  scaled  down  by  the  owners 
of  it  some  years  ago  to  $100,000,  the  amount  now  due  for 
principal  and  interest  being  $122,875.  The  present  owners  of 
the  bonds  are  virtually  the  owners  of  the  property,  and  it  is 
to  make  title  to  them  that  the  property  is  being  sold.  The 
property  will  no  doubt  be  bought  in  by  parties  interested. 

Company  incorporated  in  1876  and  owns  at  Chickies,  Pa., 
two  blast  furnaces,  total  annual  capacity  33,500  tons  of  mill 
and  foundry  pig  iron.  Capital  stock  is  $200,000,  in  shares 
of  $101,  all  full  paid.  President  C.  Ross  Grnbb;  Secretary, 
Treasurer  and  Superintendent,  H.  L,  Haldeman. 

Citizens'  Water  Co.,  Burlington,  Iowa.— Bonds  Adver- 
tised.—The  $115,000  bonds  descrioed  in  our  issue  of  April  30 
are  advertised  for  sale  to-day  on  page  1925.— V.  78.  p.  1551. 

Consolidated  Was  Co.,  New  York. — Remsen  Bill  Vetoed.— 
Gov.  O  lell  on  Thursday  vetoed  the  Remsen  bill  extending 
the  field  of  operation  of  the  East  River  Gas  Co.  so  as  to  in 
elude  the  entire  Borough  of  Queens. 

Bonds. — It  is  commonly  reported  that  the  company  is  ar- 
ranging to  issue  $20,000,000  of  4  p.  c.  bonds  (convertible  into 
stock  after  two  years)  for  refunding  and  improvements.— 
V.  78,  p.  341,  105. 

Consolidated  Lake  Saperior.— Status.—  An  official  "con- 
densed statement"  gives  the  following  resume  of  the  plan 
(compare  V.  78,  p.  1784  and  V.  77,  p.  1296) : 

STATUS  OF  WBW  COMPAMT. 

Capital  stock $40,000,000 

First  mortgage  5  p.  o.  bonds  to  ba  Issued  now  about 8,5'  0,000 

(The  balance  of  authorized  Issue,  $1,500,000,  In  treasury  ) 

Income  5  p.  o.  bonds 3,000,000 

Total  annual  Interest  on  first  mortgage  and  Income  bonds 

Issued 575,000 

Net  earnings  were  mad*  for  the  last  three  months  previ- 
ous to  the  surrender  of  the  works  to  Messrs.  Speyer  <fe 

Co.  at  the  rate  per  annum  of 981,760 

These  net  earnli  gswere^<0uslve  orearningsfrom  the  blast  furnaoes, 
steel  plant  and  nickel  work*  whloh  were  just  to  go  Into  operation. 

TEBMB  OF  EXCHANGE. 

Preferred  stockholders  will  reoeive  In  exchange  for  100  shares  of 
old  st»ok  and  an  assessment  of  $3  per  share,  or  $300  In  cash— 

Ino'  me  5  p  o.  bonds  of  reorganized  eompany $300 

Capital  siock  of  reorganized   company,  50  shares, 
par  value  $100  each 5,000 

Common  stockholders  will  reoeive  In  exchange  for  100  shares  of  old 
stook  and  an  assessment  of  $3  per  share,  or  $300  in  cash- 
Income  5  p.  o.  b'>nds  of  reorganized  company  $300 

Capital  stook  of  reorganized  company,  25  shares,  par 
value  $100  each 2,500 

Only  holders  of  stook  surrendering  certificates  and  paying  assess- 
ments will  participate  in  reorganized  company. 


All  the  Philadelphia  financial  institutions  which  have  Con- 
solidated Lake  Superior  loans  are  said  to  have  assented  to 
the  plan  of  reorganization.— V.  78,  p.  1784,  1551. 

Consolidated  Rubber  Tire  Co. — Meeting  Adjourned  Till 
June  12. — The  special  meeting  of  stockholders  was  adjourned 
until  June  12,  without  aotion  on  the  proposed  decrease  in 
capital  stock.— V.  78,  p.  1500,  986. 

Canard  Steamship  Co.— Report.—  See  Atlantic  Steamship 
Lines  above.— V.  77,  p.  300. 

Daly-West  Mining  Co. — Dividend  Reduced.— The  monthly 
dividend  declared  payable  May  16  to  holders  of  record  May 
10  is  only  40  oents  per  share  (par  $20),  a  reduction  of  25  cents 
per  share  from  the  rate  established  in  September,  1903.  Com- 
pare V.  78,  p.  1112. 

Dayton  (0.)  Breweries  Co.— Operations.—  This  company 
began  business  March  1  and  its  report  for  the  4  weeks  ended 
March  26  showed  : 

7,503  barrels  sold;  profits,  $20.239 ;  net  profits.  $16,577.  Deduct 
acorued  interest  on  notes,  $441 ;  do  on  bonis,  $<»,23l ;  part  prelimi- 
nary expenses,  $230;  balance,  surplus,  $6,675.— V.  78,  p.  1225, 1112. 

Gainesville  f  Tex)  WaterJCo.— Securities.—  At  auctlon|Apr. 
23  a  $1.00)  second  mortgage  modified  bond  [interest  "2 
p.  o.  to  Jan.  15,  1905;  8  p.  c.  to  Jan.  15  1913,  and  4  p.  c.  to 
1935;  coupons  Jan.  15  and  July  15"]  sold  for  $100  and  6  shares, 
$100  each,  at  $2  for  the  lot.  We  understand  that  an  offer  of 
nearly  par  was  recently  made  for  a  small  amount  of  the  first 
mortgage  bonds. 

General  Electric  Co.— New  Stock.— At  the  special  meeting 
on  May  10  the  proposition  to  increase  the  capital  stock  by 
the  amount  of  $3,325,500,  viz.,  from  $45,000,000  to  $48  325,500, 
was  formally  adopted.  At  the  subsequent  annual  meeting 
the  board  of  directors  was  re-eleoted.  See  report  in  V.  78,  p. 
1554,  1546. 

At  the  meeting  of  the  executive  committee  on  Monday 
next,  the  terms  at  which  the  new  stock  will  be  offered  to 
stockholders  will  be  decided  upon.  The  amount  of  the  in- 
crease will  permit  of  a  distribution  on  the  basis  of  one  share 
for  ten.  It  is  thought  that  the  stook  may  to  be  offered 
at  par  and  not  at  125,  as  has  recently  been  reported, — V.  78, 
p.  1554,  1546. 

International  Mercantile  Marine  Co.— Leyland  Line  Re- 
port.—The  "London  Economist"  of  April  23.  in  an  editorial 
article  regarding  this  company,  has  the  following  remarks 
touching  the  recent  report  of  the  Leyland  Line: 

The  dlreotors  state  that,  in  order  to  provide  for  depreciation,  pay 
the  debenture  interest  and  5  per  oent  dividend  on  the  preference 
shares  for  the  six  months  ending  May  31, 1908,  it  has  been  necessary 
to  transfer  £269,500  from  the  reserve  find,  leaving  a  balanoe  in  that 
fund  of  £69,000.  Under  these  circumstances  the  directors  did  not 
feel  justified  in  paving  the  dividend  on  the  preference  shares  for  the 
six  months  ended  Nov.  30, 1903.  and  this  payment  has  therefore  been 
postponed.  The  period  oovered  by  the  report  was  an  exceptionally 
unfavorable  one  for  vessels  of  the  type  of  the  Levland  Line,  which 
are  mainly  cargo  and  oattle  boats,  and  there  is  little  sign  of  improve- 
ment for  the  ourrent  year.  Of  course  the  Leyland  Company  has  In 
the  past  earned  very  large  profits,  for  instance  In  1900.  whloh  was  an 
abnormally  favorable  year,  the  net  profits,  after  making  provision  for 
depredation,  amounted  to  £443,962.  The  capital  of  the  nnlertaking 
consists  of  120  000  ordinary  shares  of  £10  each,  fully  paid;  141,435 
5  p,  o.  cumulative  preferred  shares  of  £10  eaoh.  folly  paid.  There  is 
also  ou-stan  ling  an  issue  of  £500,000  4  p.  o.  debentures.  The  Inter- 
national Mercantile  Marine  Co.  purchased  118.468  ordinary  shares 
and  58,708  preference  shares  for  $11,736,000  In  cash. 

For  the  earning'  of  Canard  SS.  Co.,  see  Atlantic  Steam- 
ship Lines  above.— V.  78,  p.  1895,  1226. 

Mexican  Coal  &  Coke. — First  Dividend.— A  semi-annual 
dividend  (No.  1)  of  $3  has  been  declared,  payable  June  1  to 
holders  of  record  Mav  24.  The  company's  mines  are  looated 
near  Barrotpran,  Mexico,  covering  about  50,000  acres  of  land 
containing  over  100,000,000  tons  of  coal,  and  owns  the  Con- 
ouista  Coal  Ry.,  with  15  miles  of  trackage,  connecting  with 
the  Mexican  International  RR,  See  full  paritoulars  in  V.  76, 
p.  1411. 

Michigan  State  Telephone  Co.— Bonds  Offered.— B..  W. 
Poor  &  Co.,  Boston,  are  offering  for  sa  e  a  block  of  the  first 
mortgage  5  p.  c  gold  bonds,  dated  Feb.  1,  1904,  and  due 
Feb.  1,  1924,  without  option  of  prior  pavment;  interest  pay- 
able Feb.  1  and  Aug.  1  at  the  office  of  N.  W.  Harris  &  Co.. 
Boston  and  New  York ;  denomination.  $1,000  and  $500;  Old 
Colony  Trust  Co.,  Boston,  trustee.  The  net  earnings,  after 
making  large  allowances  for  maintenance,  are  reported  to  be 
on  a  basis  of  over  twice  the  interest  charge  upon  the 
bonds.  Stock:  Pr*f.  6  p.  c.  cumulative,  authorized  $4,000,- 
000.  outstanding  $2,285,000;  common  authorized  $6,000,000, 
outstanding  $3,500,000.  Total  authorized  bonds  issued,  $10,- 
non.oni);  reserved  for  underlying  Michigan  Telephone  Co.  6s, 
$285,000;  present  issue,  $4,181,000;  remainder  reserved  for 
not  over  75  p.  c.  of  cost  of  future  extensions,  additions  and 
improvements  under  stringent  provisions.  (See  V.  78,  p. 
586,  1823).— V.  78.  p.  1552,  1278. 

Nebraska  (Bell)  Telephone  Co.— For  calendar  years: 

Tear.  Gross.  Net.  Dividends.    Bal.,  sur. 

1903 $1,049,907    $192,597    $115. 76S    $76,829 

1902 906,660     168,440     99,000     69,440 

Capital  stock  Deo.  81,  1903,  $2,196,900,  as  against  $1,800,000 
in  1902;  no  bonds.— V.  77,  p.  826. 

Nevada  Power,  Light  &  Water  Co.,  Beno,  Nev.— New 
Stock,  Etc.— It  was  proposed  to  authorize  on  April  14  the  issue 
of  $600,000  new  oapital  stock,  raising  the  total  issue  from 
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$400,000  to  $1,000,000.  It  was  also  intended  to  make  a  new 
mortgage  to  provide  for  the  retirement  at  or  before  maturity 
of  the  existing  $300,000  first  6s  of  1902  and  for  additions,  etc. 
The  company  is  proceeding  to  extend  its  light  and  water  ser- 
vice, and  "to  put  in  anofcher  50,000,000-gallon  reservoir  and 
lay  a  40-inch  hydraulic  steel  main,  relaying  other  mains  and 
increasing  the  number  of  hydranti."  The  existing  reservoir 
has  a  capacity  of  80,000,000  gallons.  Senator  P.  L.  Flanni- 
gan  of  Reno  purchased  control  in  1903  and  became  President, 
having,  it  is  said,  "purchased  for  $200,000  5,265  shares, 
which,  added  to  the  1,500  he  already  held,  gave  him  6,765 
shares  of  the  8,000  shares"  of  $50  each  then  outstanding. 
Interest  on  the  bonds  is  payable  semi-annually  through  the 
Mercantile  Trust  Co.,  Ban  Francisco.  There  have  recently 
been  reports  of  negotiations  for  the  control  of  the  company. 
The  Secretary  of  the  company  is  W.  L.  Beohtel;  Treasurer, 
Washoe  Bank,  Reno.  San  Francisco  office,  518  Rialto  Build- 
ing.—See  V.  74,  p.  941. 

New  England  Brick  Co.— Foreclosure.— Judge  Colt  of  the 
United  State*  Circuit  Court,  at  Boston  on  May  6,  ordered  the 
sale  of  this  property  under  foreclosure  of  the  first  mortgage 
of  1890  (Old  Colony  Trust  Co.,  trustee,)  the  amount  due 
thereon  for  principal  being  $748,000  and  for  interest  $67,381. 
(Compare  V.  71,  p.  1123;  V.  78,  p.  1278).— V.  78,  p.  1449. 

Niagara  Falls  Power  Co.— Earnings.—  The  company  re- 
ports its  earnings  for  the  quarter  and  the  nine  months  end- 
ing March  31  as  follows: 

8  7no8.       Gross  Net.  Other  Fixed     Improvements,     Sal., 

to  Mar.  31.  earns.  (arm.  income.  Charges,  etc.  betterments,  etc.     sur. 

1904. $280,361  $220,919  $26,897  $188,842            $14,112            §48,362 

1993 244,710  193,042  9.390  181.066                8,799              11,668 

0  7)103. 

1903-04  ...$859,002  $701,979  $62,693  $562,782  $56,310  $14.5,680 
1902-08...  721,013     692,426     80.168     498,693      28,947      99,944 

Customers.— The  company  is  now  supplying  power  to 
about  100  customers  in  amounts  which  range  from  10  to 
15,000  electric  horse  power  each.  The  maximum  power 
actually  supplied  aggregates  about  75,000  electric  horse 
power  and  8,000  hydraulic  power.  The  total  maximum  sup- 
ply called  for  by  the  contracts  considerably  exceeds  the 
amount  named  in  the  case  of  electric  power,  but  the  maxi- 
mum requirements  do  not  all  come  at  the  same  time,  mak- 
ing the  total  actually  supplied  about  as  stated.  The  places 
in  which  the  power  is  delivered  with  the  maximum  number 
of  electric  horse  power  called  for  by  contracts  and  the  dis- 
tance in  miles  over  which  the  current  is  transmitted  are: 


Customers  in                 H.  P.  Milts. 

Niagara  Falls,  N.  Y...x49,0«6  014-8-2 

Niagara  Falls,  Ont...       1,900  8-38 

Tonawanda,  N.  Y....      8.201  14-16 


Customers  in 
Lockport,  N.  Y. 
Olcott.  N.  Y.... 
Buffalo.  N.  Y... 


H.  P.  Miles. 

1,500  25-2H 

1,000  39 

23,221  24-35K 


Company.  H.  P.  Miles. 

B  Pittsburgh  Reduo'n  Co. .  8.000  046 

u  Carborundum  Co 6,000  0"3s 

Do       do 200  8«0 

B  Union  Carbide  Co 15.000  200 

B  Niagara  Falls  Light.  Co...  1,000  014 
B.Niagara  Electro  Chem.  Co.2,000  076 
A  Castner  Electrolytic  Al- 
kali Co     7,000  085 

n  Oldbury  Electro  Cbem.Co.1,600  2-18 
n  Electrl'l  Lead  Redu'n  Co.    £00  019 
ii  Internat.  Acheson  Graph- 
ite Co 1,000  0*28 

B  United  Barium  Co 14.000  068 

h  Roberts  Chemical  Co 500  1"90 

it  Norton  Emery  Wheel  Co.    650  0-96 

Natural  Food  Co 1.600  066 

Note.  -The  tenants  who  have  leased 


x  Also  8,800  hydraulic  power. 

The  customers  in  Niagara  Falls,  N.  Y.,  are  chiefly  con- 
cerns located  on  lands  leased  or  purchased  from  the  Niagara 
Falls  Power  Co. 

The  principal  oustomers  aside  from  the  International 
Paper  Co.,  to  which  8,000  hydraulic  horse  power  is  furnished 
are  as  follows  ["a"  means  plant  located  on  property  bought 
from  Power  Co, ;  "b"  on  property  leased  from  Power  Com- 
pany]: 

Company.  H.  P.  Mtt's. 

B  Ramapo  Iron  Works  Co..    500     1'70 
b  By  Products  Paper  Co... .    500    0  19 

b  Niagara  Research  Lab 5  0    0'28 

International  Railway       6,000    var 
Niag.  St  C.  &  Toronto  Ry.    600    8-80 
Tonawanda  Board  &  Pa- 
per Co 1,200  1500 

Lockport  Lighting  Co 500  26'00 

Buffalo  Railway 7,000  27-00 

Buffalo  General  Elec.  Co. .6,000  27'60 
Great  Nor.  Elevaior  Co...  800  29  50 
Oreat  East'n  Elevator  Co.   800  80-00 

Buflalo  ElevattDg  Co 950  29'00 

U.  S.  Rubber  Reclaiming 

Co  895  817 

Spencer  Kellogg  Co 600  29-2 

ground,  with  one  or  two  exceptions 
own  the  buildings  thereon.  The  leases  are  for  various  oerlodi  from  one  to  ten 
years,  with  options  to  tenants  of  renewals  for  additional  terms  of  from  20  to 
50  years. 

We  are  informed  that  since  Power  House  No,  2  has  been 
in  operation  and  throughout  the  past  very  severe  winter 
there  has  not  been  an  interruption  of  one  second  in  the  con- 
tinuous supply  of  current  from  the  power  houses  to  the  ci  ty 
line  of  Buffalo,  which  is  the  point  of  delivery  under  the  com- 
pany's contract  with  the  Cataract  Power  &  Conduit  Co.  of 
that  city.— V.  76,  p.  1229. 

Pacific  Lighting  Co— See  Lob  Angeles  Gas  &  Electric  Co. 
above.— V.  76,  p.  »23. 

Pennsylvania  Coal  &  Coke  Co.—  Purchase.— Papers  were 
finally  signed  on  May  5  for  the  purchase  of  the  entire  $6,000,- 
000  capital  stock  of  the  Beech  Creek  Coal  &  Coke  Co.  (V.  72, 
p.  582).     The  "Philadelphia  Record"  says  : 

In  making  the  announcement.  President  W.  A.  Lathrop  of  the  Penn- 
sylvania Goal  &  Coke  Co.  Bald  that  there  would  be  no  changes  In  the 
personnel  of  the  two  corporations  and  that  James  Kerr  would  con- 
tinue as  President  of  the  Beeoh  Creek  Co.  The  deal  Is  of  more  than 
usual  Interest  because  the  Pennsylvania  Coal  &  Coke  Co.  has  princi- 
pally used  the  tracks  of  the  Pennsylvania  RR,  while  the  Beeoh  Creek 
Co.  has  shipped  over  those  of  the  New  York  Central.  Their  consoli- 
dation now  indicates  the  harmonious  relations  of  these  two  great 
companies. 

Through  the  addition  of  the  Beeoh  Creek  Oompanv.  the  Pennsylva- 
nia Coal  St.  Coke  f"o.  now  controls  upward  of  117,000  acres  of  coal 
and  snrfaoe,  ohlelly  In  Blair,  Cambria,  Clearfield  and  Indiana  coun- 
ties, containing  upward  of  1,000,000,000  tons  of  coal.  Upon  these 
lands  are  located  44  operating  collieries,  with  u  dally  shipping  oapaolty 
of  25,000  tons.  In  addition  the  company  owns  1,100  coke  ovens, 
1,200  houses,  1,000  railroad  cars  anu  numerous  eleotrlo-llght  and 
water  companies  at  various  points  throughout  the  ooal  region.  The 
company  also  controls  the  Hooverhurst  &  Southwestern  RR.  and  the 
Norih  River  Coal  &  Wharf  Co.,  with  docks  at  Port  Liberty,  In  New 
Yovk  Harbor.  Upon  the  completion  of  the  merger,  the  total  bonds  of 
both  companies  outstanding  will  amount  to  $ll,89i2,000.  (Compare 
V.  77,  d  2102.) 


The  purchase  dates  as  of  April  1  and  It  Is  understood  that  the  Beeoh 
Creek  Ooal  &  Coke  Co..  whose  Identity  will  not  be  lost  through  the 
deal,  Is  to  beoome  the  New  York  end  of  the  combination,  and  that  Its 
pilooiDal  offices  are  to  be  located  there.  The  ooal  properties  owned 
by  the  Beech  Creek  Company,  and  which  pass  with  the  deal,  are 
looat€d  principally  In  Cambria  County,  with  a  large  plant  at  Wlnd- 
burne.  in  Centre  County.  The  Clearfield  &  Southern  branch  of  the 
New  York  Central  &  Hudson  River  RR.,  whloh  tapped  the  operations 
of  the  Beeoh  Creek  Company.  Is  to  be  extended  so  as  to  eonneot  the 
properties  of  the  Pennsylvania  Coal  &  Coke  Co.  with  those  just  ac- 
quired from  the  Beeoh  Creek  Company. 

Under  the  deal  the  officers  of  the  Pennsylvania  Coal  &  Coke  Co.  are : 
President,  W.  A.  Lathrop;  Vice-Presidents,  T.  H.  Watkins  and  C.  D. 
Simpson,  of  Soranton  ;  Directors,  R.  H.  Williams,  8.  T.  Peters,  H.  Q. 
Lloyd,  Robert  Mitchell,  James  Kerr  and  A.  E.  Patton. 

Main  office,  Land  Title  Building,  Philadelphia.  Compare 
V.  77,  p.  2102.— V.  78,  p.  1226. 

People's  Home  Telephone  Co.,  Texas.— Bonds  Offered,— 
This  company,  which  has  constructed  modern  telephone  ex- 
changes at  Gainesville,  Denton  and  Valley  View,  Texas,  and 
is  now  completing  its  own  copper  trunk  long-distance  toll 
line  between  Gainesville  and  Fort  Worth  via  Denton,  has 
executed  a  mortgage  to  Royal  Trust  Co.  of  Chicago,  trustee 
to  secure  $260,000  of  first  mortgage  6  p.  c.  gold  bonds.  Jones 
&  Winter,  No.  1259  Monad  nock  Block,  Chicago,  are  offering 
for  sale  $150,000  of  the  bonds;  the  remaining  $100,000  are 
held  in  the  treasury  to  cover  further  growth  and  exten- 
sions. "No  other  obligations  or  indebtedness  outstanding." 
The  following  particulars  are  furnished: 

The  company  was  Incorporated  In  Texas  on  Aug.  14, 1903,  with 
$250,000  of  authorized  (common)  stook,  the  Incorporators  Including 
P.  B.  MoElroy  and  8.  L.  Samuels,  of  Fort  Worth,  Texas,  and  W.  H. 
Jones,  of  Chioago;  stook  outstanding,  $150,000;  par  of  shares,  one 
dollar.  The  bonds  are  dated  Feb.  1,  1904,  and  are  due  Feb.  1, 1924, 
but  are  subjeot  to  call  at  oompany's  option  in  five  years  at  105;  de- 
nominations, $100,  $500  and  $1,000;  Interest  payable  Aug.  1  and 
Feb.  1  at  offfoe  of  trustee.  The  exchanges  have  been  in  operation  for 
nearly  two  months  and  have  already,  we  are  Informed,  very  nearly 
1,000  subscribers.  One  section  of  the  toll  line,  Gainesville  to  Valley 
View,  Is  In  operation;  the  extension  to  Denton  will  be  complete  In 
fifteen  days  and  the  remaining  seotion  to  Fort  Worth  about  June  15. 
President.  Wm.  Rowland;  Secretary.  C.  B.  Luok;  Treasurer,  W.  H. 
Jones.  Offices  of  company,  Gainesville,  Tex.,  and  Monadnook  Blook, 
Chioago. 

Pope  Tin  Plate  Co.— Description.— The  "Iron  Age"  of 
May  5  contains  a  description  of  this  company's  "model 
plant,"  which  has  a  monthly  capacity  of  about  50,000  boxes 
of  bright  plate,  chiefly  for  canning  and  meat-packing. 
Charles  E.  Pope  is  President,  421  Wood  Street,  Pittsburgh. 
Plant  at  Steubenville,  O.— V.  75,  p.  294. 

Rates  for  drain.—  Settlement  of  Grain  Bates.— At  Chicago 
on  May  5  after  numerous  unsuccessful  attempts  the  Western 
roads  agreed  to  end  the  grain  war,  having  established  a  new 
schedule  of  rates  which  will  probably  go  into  effect  on  or 
about  June  1,  governing  traffic  between  Missouri  River 
points  and  Chioago.    The  "  Chioago  Tribune  "  says  : 

All  have  agreed  to  make  proportional  rates  from  all  Missouri  River 
points,  and  have  deolded  that  the  through  rates  from  Nebraska  points 
to  Chicago  shall  not  be  lower  than  the  combined  locals,  exoeptlng 
from  certain  Nebraska  points  tributary  to  the  Sioux  City  gateway, 
the  latter  being  a  concession  to  the  Chioago  &  North  Western. 

The  rates  on  grain  from  Omaha  and  Council  Bluffs  will  be  the  same 
as  those  from  Kansas  City.  Heretofore  the  rate  from  the  former 
points  was  2  oents  a  hundred  pounds  higher. 

The  St.  Louis  differential  is  reduoed  from  5  oents  to  3  oents  a  hun- 
dred pounds,  whloh  affords  the  east-bound  roads  a  better  chanoe  to 
compete  with  the  Oulf  roads. 

Present  rates— 5  oents  on  wheat  and  4  oents  on  other  grain— will  re- 
mln  in  effeot  until  the  new  rates  are  oheoked  off,  and  the  latter  prob- 
ably will  not  go  into  effeot  until  June  1.— V.  78,  p.  1498, 769. 

St.  Louis  (Mo.)  Sirup  &  Preserving  Co.— New  Stock. — 
New  Glucose  and  Sirup  Plant. — This  company  on  March  26 
filed  a  certificate  of  increaee  of  capital  stock  from  $250,000  to 
$1,200,000,  all  paid.  The  total  authorized  stock  issue  is  lim- 
ited to  $1,500,000,  all  of  one  class;  par  of  shares,  $100.  There 
are  also  $250,000  of  6  p.  c.  20-year  first  mortgage  bonds  of 
1904.  Gross  business  in  1908  stated  as  $1,250,000;  net  earn- 
ings, $72,000. 

The  oompany's  new  plant  at  Granite  City,  III. ,  was  expected 
to  be  ready  for  operation  about  May  1.  It  includes  15  buildings 
of  various  sizes,  all  of  mill  construction  and  equipped  with 
automatic  fire  extinguishers  and  electric  power  transmission 
system.  Its  capacity  will  be  about  15,000  bushels  of  corn  a 
day,  its  product  being  glucose  and  sirups,  with  the  by-pro- 
ducts, starch,  corn  oil,  gluten  feed,  oil  cake,  etc.  [The  use 
of  glucose  is  about  equally  divided  between  the  manu- 
facturers of  table  sirups,  confectioners  and  brewers]  For 
several  years  the  company  has  had  a  plant  and  salesroom  at 
Collins  and  Dixon  streets,  St.  Louis.  See  description  and 
picture  of  new  plant  in  "St.  Louis  Globe-Democrat"  of  Feb. 
14, 1904.  Officers:  R.  Winterman,  President;  M  G.  Cylmer, 
Vice-President;  Joseph  Monig,  Secretary,  and  August 
Bartels,  Treasurer,  1400  North  Broadway,  St.  Louis. 

South  Pittsburgh  Water  Co.— Sae  Chartiers  Water  Co. 
above. 

Standard  Tin  Plate  Co.,  Canonsburg,  Pa.— Status.  -This 
company,  incorporated  in  Pennsylvania  in  July,  1902,  with 
$300,000  of  authorized  stook,  was  some  time  since  reorgan- 
ized in  its  management,  having  secured  W.  H,  Richards  as 
General  Manager  and  Louis  Follett  as  Secretary  and  Com- 
mercial Manager;  President  and  Treasurer  remain  as  before, 
viz.:  Joseph  Underwood  and  J.  V.  H.  Cook.  Of  the  stock 
$250,000  is  outstanding;  par  of  shares,  $100.  A  mortgage  to 
the  Citizens'  Trust  Co.  of  Canonsburg,  as  trustee,  is  to  se- 
cure not  exceeding  $200,000  of  6  p.  c.  gold  bands  of  $500  each, 
dated  Nov.  2, 1908,  and  due  in  ten  years,  sinking  fund  10  p.  o. 
per  annum;  outstanding,  $175,000.  Owns  16  acres  of  laud. 
The  plant  is  now  in  operation,  producing  4,000  boxes  per 
week;  full  capacity,  running  double  turn,  about  5,000  boxes 
a  week  of  tin  and  terne  plate. 

C^"  Investment  News  Concluded  on  Images  1913-1914. 
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PERE    MARQUETTE    RAILROAD    COMPANY. 


FOURTH  ANNUAL  REPORT-FOR    THE    FISCAL    YEAR  ENDING   DECEMBER   31,    1903. 


lo  the  Stockholders  of  the  Pere  Marquette  Railroad  Company: 
In  submitting  the  report  of  the   operations  of  your   Com- 
pany for  the  year  ending  December  31,  1903,  your  attention 
is  called  to  the  following  facts  :  — 

The  net  earning  from  operation  of  the 
System,  afterpayment  of  interest,  were  $1,616,678  22 
An  increase  over  the  preceding  year  of     $630,764  85 
Daring  the  past  year  your  management  has  directed  its 
efforts  towards  the  opening,  at  the  earliest  possible  date,  of 
a  Chicago-Buffalo  line.     The  Company  began  the  operation 
of  its  extension  into  Chicago  about  January  1,  1904.      This 
line  has  from  the  start  fully  met  expectations,  and  the  im- 
provements which  are  being  arranged  will,  at  an  early  date, 
place  the  road  in  that  city  on  a  most  favorable  basis,  both  as 
to  freight  and  passenger  service. 

An  agreement  with  the  Canada  Southern  and  Michigan 
Central  railroad  companies  has  been  executed,  giving  your 
Company  joint  use  of  their  tracks  between  St.  Thomas  and 
Buffalo  and  also  Niagara.  This  it  is  expected  will  be  rati- 
fied by  the  Canadian  Government  in  time  tobe^in  operations 
into  Buffalo  on  or  before  May  1  next,  and  will  give  a  low- 
grade  line  between  Detroit  and  Port  Huron  and  the  Niagara 
frontier. 

A  contract  for  twenty-one  years  has  also  been  entered  into 
with  the  New  York  Central  &  Hudson  River  Railroad  Com- 
pany, providing  for  the  use  of  its  terminals  at  Buffalo,  both 
via  the  Suspension  Bridge  and  Black  Rock.  During  the  past 
year  the  local  business  of  your  Company,  originating 
principally  in  Michigan  and  destined  to  points  beyond 
Buffalo,  amounted  to  60,108  loaded  cars.  The  revenue  de- 
rived therefrom  will  make  this  line  an  exceedingly  profitable 
extension,  without  considering  your  Company's  share  of  any 
new  east  and-west  through  business  which  will  naturally 
belong  to  it. 

By  the  changing  of  your  property  from  a  local  railroad  in 
Michigan  to  a  through  trunk  line,  it  will,  in  addition  to  the 
revenue  derived,  permit  the  Company  to  improve  its  service 
through  Michigan.  This  has  suffered  severely  in  the  past 
from  the 'fact  Ithat  the  Company  has  been  unable  to  give 
shippers  the  proper  service,  being  dependent  upon  foreign 
roads  for  its  connections  into  Chicago  and  to  Buffalo. 

NORTHWEST   BUSINES8. 

Two  additional  steel  car-ferries,  with  a  capacity  of  thirty 
to  thirty-two  cars  each,  have  been  added  to  this  service, 
which  now  makes  available  to  this  Company  a  fleet  of  six 
boats  for  use  in  its  Northwestern  business.  This  business 
continues  to  grow,  and  will  be  especially  benefited  by  the 
extensions  above  referred  to. 

BES8EMER  &  LAKE  ERIE  CONNECTION. 

Your  Company  handled  during  the  past  year  in  connection 
with  the  Bessemer  &  Lake  Erie  RR.  (the  United  States 
Steel  Company  railroad)  15,400  cars.  A  new  boat  has  been 
built  for  this  service,  which  will  go  into  operation  with  the 
opening  of  navigation,  and  it  is  believed  this  business  will 
be  largely  increased  the  coming  year. 

H.  F.  PRINCE, 

President, 


Detroit,  Mich.,  April  1,  1904. 
To  the  Board  ofDinctors  Pere  Marquette  RR.  Co., 
George  H.  Norman,  Chairman: 
Herewith  is  presented  a  statement  of  the  operations  of  this 
company  for  the  year  ended  December  31,  1903. 

MILEAGE. 

The  mileage  of  road  operated  on  December  31,  1903,  was  as 
follows: 

_.,„        ,        ,  .  Main  line. 

Miles  of  road  owned 1816*40 

'•      "       "    controlled 25301 

"     "       "    leased V.'.". 2400 

"      "       "    owned  jointly  with  other  companies'"!  11".^"!  -26 

Trackage  rights  over  lines  owned  by  other  companies 71-11 

Total  miles  operated 2,16478 

an  increase  of  369-84  miles  over  1902,  as  follows: 

Lake  Erie  <fe  Detroit  River  Ry 199  41 

London  &  Port  Stanley  RR 2400 

Pere  Marquette  RR.  of  Indiana 20-70 

South  Haven  &  Eastern  RR 33-96 

Milwaukee  Beoton  Harbor  &  Columbus  Ry 26  00 

Benton  Harbor  Coloma  &  Paw  Paw  Lake  Train  Rv"  2-74 

Harbor  Beaoh  &  Port  Hope  RR 7-80 

Sanllao  Center  RR """"" 1 689 

Lake  Shore  &  Michigan  Southern  RR.",  Porte'r  to  Fine     ".'.'.'.'.  17-94 
Chicago  TermtnaljTransfer  RR.,  Pine  to  Grand  Central  Station, 

Chicago '  3420 

T  .  373-64 

Less  narrow  gauge  between  Tappan  &  Port  Huron  taken  up.         3-80 

Net  increase 369-84 


The  statistics  shown  throughout  this  report  as  Pere  Mar- 
quette System  include  the  roads  in  the  United  States  and  the 
roads  in  Canada. 

The  statistics  shown  as  Pere  Marquette  Railroad  Company 
embrace  the  lines  in  the  United  States.  The  statistics  given 
for  the  Lake  Erie  &  Detroit  River  Railway  also  include  the 
London  &  Port  Stanley  Railroad,  both  in  Canada. 

EARNINGS  AND  EXPENSES. 
Pere  Mahquettb  System  (Combined) 

Gross  earnings $11,356,435  63 

Operating  expenses  and  taxes 7,889,273  17 

Net $3,467,162  46 

Interest  aooount 1,850,484  24 

Surplus $1,616,678  22 

Pere  Marquette  Railroad  Company. 

Gro 88  earnings $10,387,560  37 

Operating  expenses  and  taxes 7,168,501  42 

Net ■ $3,219,058  95 

Interest  account 1,700,484  24 

$1,518,574  71 
Add  income  from  other  sources 86,100  00 

Surplus $1,604,674  71 

Lake  Erie  &  Detroit  River  Railway  Company. 

Gross  earnings $968,875  26 

Operating  expenses  and  taxes 720,771  75 

Net $248,103  51 

Interest  account 150,000  00 

$9"  103  51 
Deduct  dividend  on  stock 86',100  00 

Surplus $12,003  51 


COMPARATIVE  STATEMENT  EARNINGS  AND  EXPENSES 

YEARS  1903  AND  1902. 

Pere  Marquette  System  (Combined). 


1903.  1902. 

GroFs  Earnings $11,356,435  63    $10,590,415  05 

Operating  Expenses.     7,485,343  21        7,611,394  28 


Inc.  or  Dec. 
I.  $766,020  58 
D.  126,051  07 


Net $3,871,092  42 

Taxes 403,929  96 


$2,979,020  77    I.  $892,071  65 
397,069  51  I.  6,860  45 


Net  Earnings $3,467,162  40 

Interest  Charges 1,850,484  24 


$2,581,951  26    I.  $885,21 1  20 
1 ,596,037  89      I.  254,446  85 


Surplus.. $1,616,67822  $985,913  37    J.  $630,764  85 

1903.       1902.       Dee. 

Percentage  of  Expenses  to  Earnings  (exclu- 
sive of  Taxes) 65-91%    71-87%    5-96% 

Percentage  of  Expenses  to  Earnings  (Inolud- 
ingTaxes) 69-47%    75-62%    6-15% 

Pere  Marquette  Railroad  Company. 


1903. 

Gross  Earnings $10,387,560  37 

Operating  Expenses..     6,771,660  07 

Net $3,615,900  30 

Taxes 396,84135 


1902.  Inc.  or  Dee. 

$9,955,375  07    7.  $432,185  30 
7,120,868  39     D.  349,208  32 


$2,834,506  68    I.  $781,393  62 
389,665  33  J.  7,176  02 


Net  earnings $3,219,058  95 

Interest  Charges 1,700,484  24 


$2,444,841  35    I.  $774,217  60 
1,451,704  56      I.  248,779  68 


Surplus $1,518,574  71  $993,136  79    I.  $525,437  92 

1903,       1902.       Dec. 

Percentage  of  Expenses  to  Earnings  (exclu- 
siveofTaxes) 65  19%    7153%    634% 

Percentage  of  Expenses  to  Earnings  (includ- 
ing Taxes)  69-01%    75-44%    6-43% 

Lake  Erie  «fe  Detroit  River  Railway  Company. 

1903.  1902.  Inc.  or  Dee. 

Gross  Earnings $968,875  26  $635,039  98    I.  $333,835  28 

Operating  Expenses..        713.683 14  490,525  89      I.  223,157  25 


Net $255,192  12 

Taxes  7,088  61 


$144,514  09    I.  $110,678  03 
7,404  18  D.  315  57 


Net  Earnings $248,103  51 

Interest  Charges 150,000  00 


$137,109  91    1.  $110,993  60 
144,333  33  /.  5,666  67 


Surplus 


$98,103  51 


*$7,223  42  I.  $105,326  93 
1903.       1902.       Dec. 
Percentage  of  Expenses  to  Earnings  (exclu- 
sive of  Taxes) 73-66%  7724%    3*58% 

t  Percentage  of  Expenses  to  Earnings  (Includ- 
ing Taxes) 74-39%  78-41%    4-02% 

*  Deflolt. 

EARNINGS  AND  EXPENSES. 

The  gross  earnings  of  the  Pere  Marquette  System  for  the 
year  1903  aggregate  $11,356,435  63,  an  increase  of  $766,020  .IS 
over  the  year  1902,  equal  to  7-23  p.  c,  and  the  expenses  (ex- 
clusive of  taxes)  decreased  §126,051  07,  equal  to  1-66  p.  c, 
showing  an  increase  of  net  earnings  from  operations  of  $892,- 
071  65,  or  29-94  p.  c. 
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The  gross  earnings  of  the  Pere  Marquette  Railroad  Com- 
pany for  the  year  1908  aggregate  $10,3*7,560  37,  an  increase 
of  $432, 183  30,  or  4-34  p.  c.  over  the  year  1002,  and  the  ex 
penses  (exclusive  of  taxes)  decreased  $349. "JOS  33,  or  490 
p.  c,  showing  an  increase  in  net  earnings  of  $781,393.62,  or 
27-57  p.  c. 

The  gross  earnings  of  the  Lake  Erie  &  Detroit  River  Rail- 
way Companv  f'  r  the  rear  1903  aggregate  $968,875  26.  an  in- 
crease of  $838,886  88  over  the  previous  year,  or  53*57  p.  o., 
and  the  expenses  (exclusive  of  taxes)  increas-d  $223,157  25, 
or  45-49  p.  c,  showing  an  increase  in  net  earnings  of  $110,- 
078  03,  or  76-58  p.  c. 

OPERATING    EXPENSES. 
Maintenance  of  Way  and  Structures. 

The  amount  expended  on  the  Pere  Marquette  System  for 
maintenance  of  way  and  structures  was  $1,235,088  81,  a  de- 
crease of  $318,656  81,  or  20  51  p.c.  from  1902. 

The  amount  expended  on  the  Pere  Marquette  Railroad  was 
$1,143,687  61.  a  decrease  of  $336,734  81,  or  22-75  p.  c. 

The  amount  expended  on  the  Lake  Erie  &  Detroit  River 
Railway  was  $91,401  20,  an  increase  of  $18,078  00,  or  24-66  p.  c. 

A  summary  of  the  work  done  is  shown  herewith  :  — 

PERE  MARQUETTE  RAILROAD  COMPANY. 
Grade  Reductions. 

An  important  change  of  grade  was  made  at  Vassar  by  the 
reduction  of  grade  from  one  per  cent  to  five-tenths  of  one 
per  cent.     The  grade  at  Herrick,  on  the  Ludington  Division, 
was  also  reduced  to  five-tenths  of  one  per  cent. 
Roadway  and  Tracks. 

There  were  6072  miles  re-ballasted.  The  net  addition  to 
new  sidings  and  business-producing  tracks  was  40-27  miles. 

There  were  453,256  new  cross-ties  used  in  renewals  of  main 
line  and  sidings. 

The  narrow-gauge  line  from  Port  Huron  to  Almont,  33*9 
miles,  was  changed  to  standard  gauge. 

New  Bail. 

52-932  miles  ©f  new  75-pound  rail  was  laid.  The  old  rail  re- 
leased was  largely  used  in  new  side  tracks.  The  difference 
in  weight  of  the  new  rail  laid  over  the  old  was  charged  to 
General  Improvement  Fund. 

There  were  sufficient  funds  to  the  credit  of  Rail  Improve- 
ment Fund  to  provide  for  the  remainder  of  the  first  cost  of 
the  new  rail. 

The  cost  of  laying  the  new  rail  was  charged  to  Repairs  of 
Roadway  and  Tracks. 

Buildings  and  Docks. 

On  the  Sanilac  Branch  new  station  buildings  were  erected 
at  Sanilac  Center  and  Berkshire.  New  station  buildings,  to 
replace  buildings  destroyed  by  fire,  were  erected  at  Cole- 
man, Baldwin  and  Williamsburg,  and  Wealthy  Avenue, 
Grand  Rapids.  The  new  passenger  station  at  Bay  City  was 
completed,  and  also  a  new  joint  passenger  station  with  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway  Company 
at  Benton  Harbor. 

New  coaling  stations  were  constructed  at  Ludington,  Port 
Huron,  Edmore,  Muskegon  and  Traverse  City. 

New  ferry  slip  at  Ludington  was  completed,  and  general 
repairs  made  to  slip  at  Port  Huron. 

Bridges  and  Culverts. 

The  following  bridges  have  been  replaced  by  permanent 
structures:  — 

Grand  Blan^,  Thread  Creek,  45-foot  deck  girder  on  concrete 
abutments;  Flint,  Thread  Creek.  45-foot  deck  girder  on  con- 
crete abutments;  Flint,  Thread  Creek,  60-f  ot  deokgirderon 
concrete  abutments;  Flint.Flint  River,  2  85-foot  through  gird- 
ers on  old  masonry,  new  concrete  pier  in  river;  North  Bradley, 
Salt  Creek,  165-foot  viaduct  on  concrete  abutments  and  ped- 
estals ;  Grand  Rapids.  Grand  River,  232-foot  drawbridge  on 
concrete  abutments  and  pier,  part  of  work  done  in  1901  and 
1902  ;  Baldwin,  Pere  Marquette  River,  70  foot  dech  girder  on 
concrete  abutments ;  Lowell,  Grand  River,  work  on  per- 
manent structure  was  commenced  and  will  be  finished  in 
1904. 

One  hundred  and  seven  wooden  boxes  and  vitrified  pipe 
culverts  were  replaced  by  cast-iron  pipe,  and  twelve  new 
openings  of  cast  iron  or  ooncrete  made. 

LAKE  ERIE  &  DETROIT  RIVER  RAILWAY. 
Tracks. 

Twenty-three  miles  of  track  on  the  Erie  &  Huron  Division 
was  improved  by  re-ballasting. 

buildings. 

New  engine  house  and  foundation  for  turntable;  also  a 
new  steel  turntable  completed  at  Walkerville. 

New  water  tanks  erected  atSombra,  Dresden  and  Wallace- 
burg. 

MAINTKN  ANTE  OF  EQUIPMENT. 

The  cosh  of  maintenance  of  equipme  t  for  the  System  in 
1902  was  $1,105  433  88  and  tor  the  year  1903  $1,042,482  52,  a 
decrease  of  $63,960  16,  or  5-6!)  p.  c. 

The  cost  of  maintenance  of  equipment  for  the  Pere  Mar- 
quette Railroad  for  the  year  1903  was $933,539  19,  a  decrease 
of  10-29  p.  o  ,  and  for  the  Lake  Erie  &  Detroit  River  Itulway 
for  the  year  1908   $106,948  88,  an  increase  of  67*71  p.  c. 

The  following  changes  were  made  in  the  rolling  stock  of 
the  Pere  Marquette  Railroad  Company  during  the  year:— 


Locomotives. 

There  were  fifty-one  locomotives  received  during 
the  year,  including  thirteen  new  10-wheel,  three 
new  Moguls,  twenty-one  new  consolidated,  one  switch 
engine,  four  8-wheel  and  one  Mogul  (for  Lake  Erie 
&  Detroit  River  Railway)  and  eight  light  engines 
acquired  through  the  purchase  of  the  South  Haven  &  East- 
ern R-dlroad  and  Milwaukee  Benton  Harbor  &  Columbus 
Railway.  Eleven  light  capacity  engines  were  sold  or 
scrapped,  making  a  net  increase  of  forty  locomotives,  there 
beinn  306  in  service  December  81,  1903,  as  against  266  De- 
cember 31,  1902. 

Passenger  Cars. 

There  was  one  new  officers'  car  purchased  by  the  Pere 
Marquette  of  Indiana,  and  five  second-class  coaches  and 
three  combination  baggage,  mail  and  smokers  added 
through  the  acquisition  of  the  South  Haven  &  Eastern  Rail- 
road and  Milwaukee  Benton  Harbor  &  Columbus  Railway, 
and  two  combination  baggage  and  smoker,  two  baggage, 
mail  and  express,  and  one  baggage  car  destroyed  in  acci- 
dents, making  a  net  addition  durins  the  year  of  four  cars, 
showing  289  cars  December  81,  1903,  as  against  285  December 
31,  1902.  There  were  also  two  sleepers  changed  to  first-class 
coaches,  and  two  narrow-gauge  coaches,  one  combination 
baggage,  mail  and  express,  and  one  baggage,  mail  and 
smoker  changed  to  standard  gauge. 

Freight  Equipment. 

There  were  4,842  new  cars  received  during  the  year,  includ- 
ing 3,650  box,  905  coal,  250  stock,  35  caboose  and  5  new 
caboose  cars  built  at  shops,  and  in  addition  to  the  above 
there  were  18  box,  17  flat  and  3  caboose  cars  acquired 
through  the  purchase  of  the  South  Haven  &  Eastern  Railroad 
and  Milwaukee  Benton  Harbor  &  Columbus  Railway,  and 
also  30  cars  rebuilt  to  replace  destroyed  cars.  There  were 
destroyed  or  sold  during  the  year  366  cars,  267  standard  and 
99  narrow  gauge,  making  a  net  addition  during  the  year  of 

4,549  cars. 

Miscellaneous  Equipment. 

Two  steam  wrecking-cranes  were  received  during  the 
year. 

CONDUCTING    TRANSPORTATION. 

The  cost  of  conducting  transportation  on  the  System  was 
$4,539,405  87,  an  increase  of  $316,703  79,  or  7-50  p.  c.  The 
increase  in  cost  of  fuel  for  locomotives  was  $244,837  94. 

The  cost  of  conducting  transportation  on  the  Pere  Mar- 
quette Railroad  was  $4,078,466  57,  an  increase  of  $17 ',793  17, 
or  4-40  p.  c.  Freight  train  mileage  shows  an  increase  of 
71,809  miles,  or  1-90  p.  c;  revenue  tons  per  mile  was  in- 
creased 87,931,602  tons,  or  9-70  p.  c. 

The  decrease  in  passengers  carried  one  mile  was  405,691,  or 
.03  p.  c,  and  the  decrease  in  passenger  train  miles  was  342,- 
854,  or  10-38  p.  c. 

Conducting  transportation  on  the  Lake  Erie  &  Detroit 

River  Railway,  $460,939  30,   an  increase  of   $144,910  62,  or 

45  85  p.  c. 

ADDITIONAL  MILEAGE   OPERATED. 

January  1,  1903,  the  Pere  Marquette  Railroad  Company 
took  possession  of  the  Lake  Erie  &  Detroit  River  Railway, 
which,  in  turn,  operated  under  lease  the  London  &  Port 
Stanley  Railroad.  The  aggregate  mileage  of  these  two 
roads  is  223.41  miles,  all  in  Canada. 

April  1,  1903,  the  South  Haven  &  Eastern  Railroad,  33-96 
miles,  the  Milwaukee  Benton  Harbor  &  Columbus  Railway, 
26-00  miles,  and  the  Benton  Harbor  Coloma  &  Paw  Paw 
Lake  Train  Railway,  2-74  miles,  were  acquired  by  purchase. 

Thers  was  also  added  to  the  mileage  on  June  1,  1903,  the 
Sanilac  Center  Railway,  extending  from  Sanilac  Center  to 
Poland  in  Sanilac  County,  Mich.,  a  distance  of  689  miles. 

In  the  month  of  October  the  extension  of  the  Harbor 
Beach  Branch  to  Port  Hope  was  opened,  a  distance  of  7-80 
miles. 

On  December  15, 1903,  the  line  of  the  Pere  Marquette  Rail- 
road Co.  of  Indiana,  from  Alfred,  Michigan,  to  Porter,  Ind., 
20-70  miles,  was  opened.  This  line  is  controlled  by  the  Pere 
Marquette  Railroad  Company. 

On  the  same  date  an  agreement  was  made  with  the  Lake 
Shore  &  Michigan  Southern  Railway  Company  for  the  use 
of  their  line  from  Porter,  Indiana,  to  Pine,  Indiana,  and  a 
lease  for  ninety-nine  years  was  made  with  the  Chicago  Ter- 
minal Transfer  Railroad  Company  for  the  use  of  its  line 
from  Pine  into  the  Grand  Central  Station,  Chicago. 
LAKE   ERIE  &   DETROIT  RIVER    REFUNDING. 

During  the  past  year  the  $3,000,000  5  per  cent  bonds  of  the 
Lake  Erie  &  Detroit  River  RR.  Co.  have  been  purchased 
and  refunded  by  the  issue  of  twenty-year  4^  per  cent  bonds 
at  an  annual  saving  in  interest  charges  of  #15,000.  This  lia- 
bility is  now  included  in  the  funded  debt  of  your  Company. 

REMARKS. 

The  physical  condition  of  the  property,  including  the  roll- 
ing stock,  has  been  kept  up  to  a  high  standard  of  efficiency. 

Perhaps  the  most  important  event  of  the  year  to  this  Com- 
pany was  the  opening  of  its  line  into  Chicago,  which  per- 
mits the  handling  of  its  own  freight  an  i  passenger  traffic 
upon  its  own  trains  into  the  very -heart  of  the  city. 

For  further  information  regarding  the  financial  affairs  of 
the  Companv.  you  are  respectfully  referred  to  the  General 
Auditor's  statements  accompanying  this  [pamphlet]  report. 

M.  J.  Carpenter, 
Vice-President  and  Gentral  Manager. 


May  14,  1904.] 
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A. -CONDENSED  GENERAL  BALANCE  SHEET  DECEMBER  31,  1903.    PERE  MARQUETTE  SYSTEM. 


Property  accounts. 

C08t  of  Road,  Construction  and  Equipment $65,389,497  46 

Equipment:  Equipment  Companies 3,312,00000 

Investments 7,108,142  90 


Available  Assets. 

Fort  Street  Union  Depot  Company  Stock 519,75000 

Cash  and  Bills  Receivable  605,523  41 

Material  on  haud 908,744  57 

Balance  due  from  Sundry  Persons  and  Railroads 2,733,451  19 

Trustees,  Equipment  Companies 46,172  30 

D.  Q.  B.  &  W.  RR.  Preferred  Stock  Scrip 271  60 

$80,623,553  43 


Capital  accounts. 

Common  Stock $17,400,000  00 

Preferred  Stook 12,000,000  00 

Funded  Debt , 46,773,622  43 

Current  Liabilities. 

AcomedBond  Interest 649,187  60 

Unpaid  Coupons „ 29,718  61 

Unpaid  Vouchers  and  Pay  Rolls 1,527,836  95 

Unpaid  Taxes 429,663  37 

Unpaid  Dividends  (inc.  Feb.,  1904) 210,209  00 

Sinking  Funds,  Equipment  Bonds 46,172  30 

Bills  Payable 557.630  48 

Open  Accounts 388,432  71 

Income  Account 611,079  98 


$80,623,553  43 


B.-INCOME  ACCOUNT  FOR  THE  FISCAL  YEAR  ENDING  DECEMBER  31,  1903.    PERE  MARQUETTE  SYSTEM. 


Operating  Expenses $7,485.343  21     Gross  earnings $11,356,435  63 

Interest  Charges 1,850,484  24 

Taxes 403,929  96 


$9,739,757  41 
Balance,  being  net  income  for  the  year  ending  Deo.  31, 
1903,  carried  to  Profit  and  Loss  Account 1,616,678  22 

$11,356,435  63 


$11,356,435  63 


C.-PROFIT  AND  LOSS  ACCOUNT.    PERE  MARQUETTE  sYSTEM. 


Dividend  on  Preferred  Stock  No.  6,  August,  1903 $210,046  00 

Dividend  on  Preferred  Stock  No.  7,  Feb.,  1904 210,192  00 

Dividend  on  Common  Stook  No.  1,  June,  1903 141,652  00 

Dividend  on  Common  Stook  No.  2,  Dec,  1903 141,652  00 

Transferred  for  Equipment  Bonds  paid  off  1903  &  1904, 

*  Discount  on  Bonds  sold,  Contingency  Fund  account..  515,533  33 

Carried  to  General  Balance  Sheet 611,079  98 


$1,830,155  31 


Balance  from  Income  Account  December  31, 1902. 
Balance  from  Income  Account  December  31, 1903. 


$213,477  09 
1,616,678  22 


$1,830,155  31 


Sweetaer,  Pembrook  &  Co.  (Dry  Goods)   New  York.— 

Liquidation.— Owing  to  the  death  of  J.  Howard  Sweetaer 
and  the  present  business  conditions,  it  has  been  decided 
gradually  to  liquidate  the  company.  A.  C.  Houghton  is 
Chairman  of  an  advisory  committee  of  creditors.  A  repre- 
sentative of  the  institution  which  financed  the  corporation, 
is  quoted  as  saying  that  "there  will  be  a  liberal  dividend" 
for  the  preferred  shareholders. — V.  74,  p.  1256. 

""  United  Box  Board  &  Paper  Co.— Official  Statement— Re- 
organization.— A  written  statement  given  out  by  President 
Barber  in  Chicago  on  May  6,  through  the  firm  of  C.  G.  Gates 
&  Co.,  says: 

CURRENT  earnings. 

The  first  three  months  of  the  operation  of  the  company  of  this  year, 
In  comparison  with  last,  are  much  better  than  we  expected,  taking 
Into  consideration  the  very  severe  winter  that  we  have  had,  the 
floods,  and  other  mishaps,  the  diminished  trade,  and  the  extravagant 
organizations  we  bad  to  oontend  with.  There  Is  not  much  ex- 
pected ont  of  this  business  in  the  first  three  months  of  the  year,  even 
under  normal  olroamstanoee.  The  first  three  months  of  1903  showed 
a  loss  of  $70,410,  whioh  it  is  well  to  bear  in  mind  was  absorbed  and 
more  than  overoome  in  the  earnings  of  the  more  profitable  months 
following.  In  the  first  three  months  of  this  year  we  made  $54,985,  or 
a  net  gain  in  results  over  last  year  of  $125,394. 

FINANCIAL  CONDITION. 

The  financial  condition  of  the  company  when  my  associates  and  I 
took  charge  of  the  business,  on  Oot.  31,  was  deplorable.  Even  so 
valuable  an  asset  as  the  Amerioan  Straw  Board  Company's  stock, 
which  I  value,  and,  I  believe,  conservatively,  at  92,500,000,  was 

Sledged  on  overdne  paper  for  $250,000.  There  were  several  hun- 
red  thousand  dollars  of  past-due  notes  and  aooounts,  with  no  money 
to  provide  for  their  payment  We  went  into  the  market  with  such 
securities  as  we  had,  and  between  Oot.  31  and  Feb.  1  borrowed 
$1,000,000  of  money,  cleaned  up  the  past-due  paper,  and  have  the 
company  now  on  a  oomfortable  financial  basis  for  the  balanoe  of  the 
year.  We  had  also  to  provide  for  $350,000  of  bonds  that  oame  due 
on  Jan.  1, 1904. 

The  bonded  debt  of  the  company  at  the  present  time  is  $1,650,000, 
maturing  at  the  rate  of  $350,000  per  annum,  with  a  floating  indebt- 
edness approximating  within  $400,000  of  the  quiok  assets. 

REORGANIZATION. 

In  a  normal  condition  of  trade  the  company  oould  work  out  ol  its 
debt  quite  oomfortably,  but  the  conditions  of  trade  do  not  look  favor- 
able. If  we  hav*  75  per  oent  of  a  normal  trade  for  this  year  we  shall 
feel  satisfied.  We,  therefore,  cannot  expect  to  be  able  to  put  the 
•took  on  a  dividend-paying  basis  tor  a  long  time  to  come,  unless  our 
bonded  debt  is  refunded  and  additional  capital  provided  in  some  way 
to  retire  our  floating  debt.  The  stockholders  and  bondholders  will 
no  doubt  be  asked  in  the  near  future  to  consider  some  plan  looking 
toward  the  reorganization  of  the  company  and  a  refunding  of  its  In- 
debtedness. 

The  company  owns,  dlreotly  and  Indirectly,  45  straw-board,  box- 
hoard  and  paper  mills,  whioh  oould  not  be  replaced  to-day.  in  my 
opinion,  for  less  than  $9,000,000.  The  consumption  of  boards  in  a 
normal  condition  of  the  oonntry  runs  about  2,000  tons  per  day,  vary- 
ing in  prioe  from  $30  to  $60  per  ton.  The  industry,  therefore,  Is  a 
very  important  one;  and  there  Is  no  doubt  In  my  mind  but  that  if  the 
company  were  placed  in  a  seoure  position  In  respect  to  its  floating 
and  bonded  debt,  a  fair  dividend  oould  be  declared  and  maintained  on 
the  capital  invested. 

I  make  these  explanations  beoause  of  the  adverse  statements  made 
of  the  company's  management  and  Its  financial  condition,  which  have 
evidently  been  circulated  In  an  effort  to  weaken  the  company's  credit. 
-V.  78,  p.  828,  766. 

Western  Packing  Co.,  Denver,  Col.— Status.—  This  com- 
pany, which  was  incorporated  under  Colorado  laws  on  Jan. 


81, 1902,  with  $500,000  of  authorized  capital,  and  on  Jan.  7, 
1903,  placed  its  new  packing  plant  in  operation,  now  has 
$1,250,000  of  authorized  capital  stock,  of  which  $750,000  is 
6  p.  c.  preferred;  outstanding,  $500,000  common  and  $200,000 
preferred;  par  of  shares,  $100.  A  meeting  was  to  be  held 
several  weeks  ago  to  authorize  an  issue  of  bonds,  but  appar- 
parently  the  bond  plan  was  abandoned  or  deferred,  for  the 
company  reports  "no  bonds  authorized  or  issued."  The  Presi- 
dent is  Col.  D.  C.  Dodge,  formerly  President  of  the  Rio  Grande 
Western  Ry.;  Secretary  and  Treasurer,  C.  K.  Boettcher;  Gen- 
eral Manager,  J.  J.  Cahill,  formerly  with  the  Armour  Pack- 
ing Co.  at  Kansas  City. 

Wheeling  Steel  &  Iron  Co.— Dividend  Deferred.— The 
usual  quarterly  dividend  of  2  p.  c.  was  not  paid  in  April, 
but  Wheeling  advices  state  that  the  payment  may  be  made 
on  the  24th  of  this  month.  Quarterly  dividends  were  paid 
during  1903  at  the  rate  of  8  p.  c.  per  annum,  but  the  reported 
payment  of  an  extra  2  p.  c.  from  the  earnings  of  the  year 
was  apparently  based  on  a  misapprehension.— V.  78,  p,  347. 

(J.  G.)  White  &  Co.— Dividend. —This  company,  which  was 
incorporated  in  Connecticut  in  March,  1908,  with  $1,500,000 
each  of  common  and  preferred  stock,  has  declared  an  annual 
dividend  of  6  per  cent  on  the  preferred  stock,  payable  June 
1, 1904,  to  stockholders  of  record  Feb.  29, 1904.  The  pre- 
ferred stock  is  entitled  to  cumulative  dividends  at  the  rate 
of  6  per  cent  per  annum  ahead  of  the  common  stock  and 
after  6  per  cent  is  paid  on  the  common  stock  to  share  pro 
rata  with  the  latter  stock  in  any  dividends  whioh  may  be 
declared  up  to  10  per  cent,  the  common  to  receive  all  divi- 
dends above  that  amount.  No  bonds  have  been  authorized 
or  issued.  The  company  acts  as  consulting  and  construction 
engineers  and  does  construction  work  under  contract. 
President,  J.  G.  White;  1st  Vice-President,  Frederic  H.  Reed; 
2d  Vice-President,  P.  G.  Gossler;  Treasurer,  Chester  Gris- 
wold;  Secretary,  H.  S.  Collette.  Office,  43-49  Exchange 
Plaoe,  N.  Y. 

White  Mountain  Paper  Co.— Amended  Plan.—  This  room- 
pany  owns  about  400,000  acres  of  timber  lands  in  New  Hamp- 
shire and  Maine,  and  has  begun  the  construction  of  a  large 
paper  mill  at  Portsmouth,  N.  H.  A  contract  for  the  pur- 
chase of  first  mortgage  bonds  was  not  fully  performed  by 
the  underwriters,  and  to  save  the  property  the  reorganiz- 
ation committee— Oakleigh  Thome,  Chairman— proposes,  un- 
der date  of  April  13,  the  following  plan  : 

NEW    COMPANT    AFTER    FORECLOSURE. 

The  property  1b  to  be  Bold  under  foreclosure  of  mortgage  of  June 
11,  1902  (North  Amerioan  Trust  Co.,  trustee),  and  a  suooessor  com- 
pany organized  with  the  following  capitalization : 

Blx  p.  o.  non-cumulative  stock,  preferred  as  to  dividends 
and  assets.  "  After  the  common  stook  shall  have  re- 
ceived a  dividend  of  6%  in  any  one  year,  any  further  divi- 
dend declared  for  suoh  year  shall  be  distributed  pro  rata 
among  all  the  stockholders,  preferred  and  common." $5,000,000 

Common  stook 3,000,000 

[No  bonded  or  mortgage  debt  shall  be  created  by  the  new  company 
except  with  the  consent  of  the  holders  of  record  of  80  p.  o.  of  the  pre- 
ferred stook  outstanding]. 
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A  syndicate  which  has  offered  to  purchase  the  property  and  transfer 
It  to  the  Dew  company  will  pay  therefor  "  an  amount  In  par  value  of 
the  preferred  t-tock  of  the  new  oompany  equal  to  the  par  value  of  the 
bonds  ard  Interim  certificates  representing  full  payments  under  tha 
underwriting  agreement  of  June  20,  1901,  now  and  hereafter  de- 
posited with  the  committee,  excluding  bonds  deposited  by  the  White 
Mountain  Paper  Co.  and  bonds  owned  by  the  oommlttee,  and  an 
amouDt  In  par  value  of  common  stoolr  equal  to  the  cash  payments  on 
Interim  certificates  cow  a'  d  hereafter  deposited  with  the  committee 
representing  partial  payments  under  the  underwriting  agreement  of 
June  wo.  1901  and  In  addition  $1,000,000  In  common  stock  of  the 
new  oompany." 

'The  cyndlcate  also  cftVrsto  loan  to  the  committee  sufficient  moneys 
to  oarry  to  complerlon  this  plan  of  reorganization,  not  to  exoeed 
$2,500,000  upon  ihe  pledge,  as  collateral,  of  ail  bonds.  Interim  cer- 
tificates and  claims  held  by  the  committee,  or  of  the  shares  or  stock  of 
the  new  oompany  thus  to  be  acqalred  by  the  oommlttee." 

DEPOSIT   OF   BECUITIK8. 

The  depositing  bondholders  and  the  depositing  holders  of  full  paid 
Interim  certificate*  will  be  entitled,  subject  to  the  pledge  herein  pro- 
vided for,  to  receive  for  eaoh  $1,000  of  bonds  deposited  $1,000  in  pre- 
ferred stock  of  the  new  oompany. 

ivpoMtr  rs  of  interim  ceriitioates  wno  shall  not  complete  their  pay- 
ments In  accordance  with  the  underwriting  agreement  of  June  20, 
1901,  will  be  entitled,  respectively,  subject  to  the  aforesaid  pledge,  to 
reoelve  common  stock  of  the  new  oompany  in  an  amount  at  par  equal 
to  the  payments  represented  by  suoh  interim  certificates,  rhe  com- 
mittee may  accept  deposits  of  preferred  and  common  stock  to  be  used 
in  aid  of  this  plan,  and  in  its  discretion  may  make  the  deposit  of  all 
such  preferred  and  common  stook  owned  or  controlled  bv  any  person 
offering  to  deposit  Urat  mortgage  bonds  a  condition  of  aooepting  any 
such  offer. 

RIGHT   TO   PLEDGE    FIB8T    MORTGAGE    BONDS. 

The  oommlttee  shall  have  power  to  pledge  all  the  bonds  to  borrow 
moneys  for  the  following  purposes: 

(1).  To  acquire  any  lien  upon  the  property  prior  to  the  first  mortgage.  (2).  To 
acquire  any  obligations  secured  by  bonds  of  the  company.  (3).  I  0  pay  the  ex- 
penses of  rhe  commi'  tee.  (4).  To  acquire  any  bonds  and  stock  of  the  com- 
pany which  may  be  sold  by  reason  of  any  such  pledge,  at  not  exceeding  the 
amount  of  the  loan  for  wnlch  said  pledged  bonds  and  stock  were  sold.  (5). 
To  acquire  "any  other  first  mortgage  bonds  or  stock  of  said  company  or  coupous 
thereof  and  any  other  obligations  of  the  White  Mountain  Paper  Co.  or  of  any 
other  company  or  against  any  properly  connected  therewith  or  any  person  or 
persons,  which  the  committee  may  deem  It  necessary  to  acquire  in  the  dis- 
charge of  their  duties  hereunder." 

LOAN  OF  $2,500,000— BIGHT  TO  PLEDGE  NEW   STOCK. 

The  committee  shall  have  power  to  borrow  from  the  syndicate  not 
to  exceed  $2,500,000  for  the  purposes  of  the  reorganization,  and  to 
pledge  as  collateral  theicfor  all  acquired  and  deposited  bonds  and 
interim  certificates  and  shares  of  stook  of  the  new  company  received 
by  the  oommlttee  under  its  contract  with  the  syndicate.  The  com- 
mittee shall  issue  to  the  depositing  security  holders  certificates  ex- 
pressing the  interests  of  each  in  the  pledged  securities ;  and  for  the 
purposes  of  suoh  pledge  and  redemption  therefrom,  the  comparative 
values  of  each  share  of  the  common  and  preferred  stook,  respectively, 
of  the  new  oompany  shall  be  estimated  as  one  to  five.  The  proceeds 
of  such  loan  shall  be  used  as  follows : 

To  pay  off  outstanding  loans  made  to  the  reorganization  committee,  and  for 
the  purposes,  including  expenses,  of  the  committee  or  in  the  interest  of  the 
new  company,  incloding  the  acquisition  of  any  undeposlted  bonds  which  the 
committee  may  deem  it  necessary  to  acquire  in  order  to  expedite  the  work  of 
reorganization,  and  including  the  acquisition  or  paymeat  iu  whole  or  in  part 
of  such  claims  of  the  creditors  as  it  shall  deem  proper  to  deal  with. 

AGREEMENT  WITH  GEORGE  B.  JAMES. 

In  view  of  the  faot  that  George  B.  James  received,  in  consideration 
for  the  lands  oonveyed  to  the  White  Mountain  Paper  Co..  $1,000,000 
In  cash,  $2,700,000  of  bonds,  $1,400,000  in  preferred  stook  and 
$2, 600, <  00  of  oommon  stook,  and  paid  over  to  the  White  Mountain 
Paper  Co.  the  $1,000,000  in  cash  upon  his  subscription  for  $2,000,000 
of  bonds,  the  result  being  that  for  his  lands  he  has  received  only  the 
$2,700,000  of  bonds  and  the  $1,000,000  of  stock  above  mentioned, 
and  that  the  foreclosure  now  in  prooess  will  destroy  all  value  of  this 
stoch;  and  in  view,  further,  of  his  co-operation  with  this  plan  and  his 
agreement  to  discharge  all  mortgage  or  vendor's  liens  upon  lands 
agreed  to  be  oonveyed  to  the  oompany  prior  to  its  first  mortgage,  the 
committee  have  deemed  it  equitable  that  he  should  reoelve,  subject  to 
the  pledge  herein  provided  for,  $1,000,000  of  the  oommon  stock  of  the 
new  oompany,  and  have  so  provided. 

VOTING  TRUST. 

The  oommlttee  may,  in  its  discretion,  provide  that  the  stook  of  the 
new  oompauy  shall  be  vested  for  a  period  not  exoeedlng  five  years  in 
voting  trustee',  nnder  suoh  conditions,  limitations  and  provisions  as 
the  committee  may  provide.  The  oommlttee  may  select  the  voting 
trustees  In  whole  or  In  part  from  its  own  members.— V.  78,  p.  291. 

Wolfe  Brothers'  Shoe  Co.,  Columbus,  Ohio.—  New  Stock,— 
This  Ohio  corporation  recently  filed  a  certificate  of  increase 
of  capital  stock  from  $5C  0,000  to  $1,000,000;  par  of  shares, 
$100.  'Of  the  Btock  as  increased,  $750,000  is  common 
stock  "full  paid,"  and  the  remainder,  $250,000,  is  to  be  6  per 
cent  cumulative  preferred  stock,  nontaxable  in  Ohio.  Tne 
latter  stock  will  be  sold  at  par  to  increase  working  capital. 
Claude  Meeker  of  Columbus,  in  a  circular  offering  the  pre- 
ferred shares,  says  in  substance: 

Organized  in  1891  by  R.  F.  Wolfe  and  H.  P.  Wolfe,  who  are  respect- 
ively, President  and  General  Manager  and  Treasurer.  Employs  1,700 
people  and  HO  salesmen  on  the  road.  The  entire  capital  ($750,000) 
now  in  the  business  has  been  created  by  the  profits  on  the  mannfao- 
tmed  article.  Net  earnings  for  the  four  years  1900-1903  above  all 
salaries  aggregated  #576,171,  average  $i4i,043  yearly;  business 
averaged  about  $1,950,000  annually.  From  1891  to  1901  the 
earnings  were  all  put  into  the  capital  mock,  and  for  three  years,  19oi, 
1902  and  19(  3.  12  iter  cent  per  annum  waB  paid  In  cash  dividends,  be- 
sides $3110,000  for  which  capital  stork  has  been  lBbued.  The  common 
stock  is  substantially  all  owned  by  the  oHloers  and  directors.  The  pre- 
ferred stock  will  make  a  capital  of  $l,Oou,000,  of  which  $17.">,000  is 
represented  by  plant  and  $825,000  by  quick  assets  (besides  the  build- 
ing and  machinery),  upon  whloh  the  $250,000  preferred  stook  Is  a 
first  lien;  no  debts. 


—The  attention  of  investors  is  called  to  the  advertisement 
on  another  page  offering  the  5  per  cent  40-year  bonds  of  the 
Board  of  Mississippi  Levee  district.  This  district  contains 
1,767,040  acreB  having  an  estimated  valuation  of  $50,000,000. 
It  Is  under  State  control,  and  the  annual  revenue  derived 
from  taxes  is  $350,000.  The  bonds,  which  are  exempt  from 
State  t&xation,  are  offered  at  105  and  interest  by  F.  R.  Fulton 
&  Co.  and  MacDonald,  McCoy  &  Co.,  Chicago. 

—  Jackson  &  Curtis,  of  Boston,  have  moved  their  offices 
from  15  Congress  Street  to  19  Congress  Street. 


2£Ixe  Ctfmmjerrial  Qimzs. 

COMMERCIAL      EPITOME. 

Friday  Night,  May  13,  1904, 
The  more  seasonable  weather  conditions  that  have  been 
experienced  thuB  far  this  month  have  failed  to  stimulate 
business  activity  to  any  considerable  extent ;  this  has  been 
true  chiefly  of  the  Eastern  section  of  the  country.  A  general 
spirit  of  conservatism  appears  to  oe  governing  buyers,  there 
being  little  inclination  shown  to  place  orders  in  advance  of 
well-defined  current  requirements.  R  -fleeting  the  continued 
quiet  condition  of  business,  prices  for  mast  staples  show  an 
easier  tendency.  The  Lake  carriers'  strike,  interfering  as  it 
does  with  cheap  trunsportation  of  grain  and  merchandise 
from  the  interior  to  the  seaboard,  has  been  a  disturbing 
factor.  The  Agricultural  Bureau  in  its  monthly  bulletin  re- 
ported a  low  average  condition  of  winter  wheat  at  tha  open- 
ing of  the  month,  but  it  is  believed  that  there  has  been  im- 
provement since,  as  weather  conditions  have  been  generally 
favorable.  Other  grain  crop3  and  the  cotton  crop  have  been 
reported  as  making  satisfactory  progress. 

Lard  on  the  spot  has  dragged.  Prices  have  shown  a  ten- 
dency to  sag  and  this  has  had  a  tendency  to  hold  buyers  in 
check.  The  close  was  flat  at  685c.  for  prime  Western  and 
6@6*25c.  for  prime  City.  Refined  lard  has  had  only  a  small 
sale  and  prices  have  declined  to  6'90c.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
quiet  and,  under  steady  pressure  from  packers,  prices  have 
weakened.    The  close  was  flat. 

DAILY  0 LOSING  PHIOKS  Of  LARD  PUTURBB  IN  CHICAGO . 

Sat. 

Maydel'y- 6-47i* 

Julydel'y 6-60 

Sept.  del'y 6-75 

Oaly  a  small  jobbing  business  has  been  transacted  in  pork, 
and  prices  have  weakened  to  $12  75(313  25  for  mess,   $13@ 

14  50  for  short  clear  and  $14  for  family.  Cut  meats  have 
been  neglected  and  prices  have  been  barely  maintained, 
closing  at  Q)4@^/4C-  f°r  pickled  shoulders,  9j^@9J^c.  for 
pickled  hams  and  6}£@7%c.  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  been  quiet  and  easy,  closing  at  $7  50@ 
8  00  for  mess,  $9@9  50  for  packet,  $10  50  for  family  and  $13@ 

15  for  extra  India  mess  in  tcs.  Tallow  has  declined,  closing 
at  43^c.  Stearines  have  been  dull,  with  lard  stearine  at  7c. 
and  oleo  stearine  at  53^@5%c.  Cotton-seed  oil  has  been 
easier,  closing  at  27>i@28c.  for  prime  yellow.  Butter  has 
been  in  fair  demand  and  steady  for  desirable  grades,  closing 
at  12@20i£o.  for  creamery.  Cheese  has  been  in  fair  supply 
and  steady,  closing  at  8@llc.  for  old  and  5@73^c.  for  new 
State  factory,  full  cream.  Fresh  eggs  have  been  in  fair  de- 
mand and  steady  at  18J^@19c.  for  best  Western. 

Brazil  grades  of  coffee  declined  early  in  the  week,  but  at 
the  close  were  steady,  there  being  indications  of  reviving 
confidence;  and  the  trade  demaad  showed  some  improve- 
ment, closing  at  678c.  for  Rio  No.  7  and  7%c.  for  Santos 
No.  4.  West  India  growths  have  been  in  active  demand  for 
Bogota  grades,  closing  steady  at  9o.  for  good  Cucuta.  East 
India  growths  have  been  steady.  Speculation  in  the  market 
for  contracts  has  been  moderately  active.  The  close  was 
steadier  on  reviving  buying  for  investment  account. 

Following  are  the  closing  asked  prices: 

May............  5'55e. 

June ft-66c. 

July 5-7C0. 


Hon. 

Tuet. 

W€d. 

Tkurt. 

Fri. 

680 

6-42  * 

6-37»* 

6-321* 

6-271* 

6621* 

6-52)* 

647i* 

845 

637i« 

6'77** 

6-67*a 

6-621* 

6-57** 

6-521* 

Aug 5'85o. 

8ept 5-95o. 

Oct «^. 6-05c. 


Nov 6-ldo 

Deo 6-25o 

March 6-55o 


Raw  sugar  has  been  in  good  demand;  offerings  have  been 
small  and  prices  have  advanced,  closing  at  3  13-160.  for  cen- 
tufugals,  96  deg.  test,  and  8  5-16c.  for  muscovado,  89  deg. 
test.  Refined  sugar  has  been  firm  at  4 '70c,  less  one  per  cent 
cash  for  granulated  in  bbls.  Other  staple  groceries  have 
been  quiet, 

Kentucky  tobacco  has  been  firmly  held,  influenced  by  the 
strong  advices  from  the  interior.  The  demand  for  seed  leaf 
tobacco  has  been  quiet,  but  offerings  have  been  limited  and 
prices  have  held  steady.  Sumatra  tobacco  has  continued  to 
meet  with  a  steady  sale  at  full  values,  Havana  tobacco  has 
been  quiet  and  unchanged. 

Straits  tin  has  declined,  following  a  sagging  tendency  to 
the  London  market.  Basiness  has  been  quiet.  The  close 
was  easy  at  27,55@27'65c.  Ingot  copper  has  been  in  fair  de- 
mand and  firm  at  13^@18%o.  for  Lake  and  13^@13}^c.  for 
electrolytic.  Lead  nas  been  quiet  and  unchanged  at  460® 
4-65c.  Spelter  has  been  quiet  at  5,20@5,25c.  Pig  iron  has 
been  quiet  and  easier,  quoted  prices  be  ng  lowered  to  $14  75 
@15  00  for  No.  2  Northern  and  $13  25@18  50  for  No.  2 
Southern. 

Refined  petroleum  has  been  unchanged,  closing  at  8  15o.  in 
bbls.,  10-850.  in  cases  and  5'25c.  in  bulk.  Naphtha  has  been 
unchanged  at  12 '40c.  Credit  balances  have  been  steady, 
closing  at  $1  62.  Spirits  of  turpentine  has  weakened  slightly, 
closing  at  68@58^c.  Rosins  have  been  quiet  and  unchanged 
at  $2  85@2  87^  for  common  and  good  strained.  Wool  has 
been  firm  at  unchanged  prices,    Hops  have  been  dall, 
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Friday  Night,  May  13,  1904. 

The  Movement  op  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  25  512  bales, 
against  31,774  bales  last  week  and  40.766  bales  the  previous 
week,  making  the  total  receipts  sinoe  the  1st  of  Sept.,  1903, 
6,927,627  bales,  against  7,431,999  bales  for  the  same  period  of 
1902-3  showiner  a  decrease  since  Sent.  1, 1903,  of  504,372  bales. 

Total. 


Receipts  at— 

Sat. 

Jtfon. 

Tues. 

Wed. 

Thurs. 

Sri.    ! 

Galveston. 

118 

209 

2,013 

741 

1,663 

978 

8ab.  Pass,  Ao 

••■••- 

...... 

...... 

...... 



...... 

New  Orleans... 

1,629 

1,687 

2,343 

4,009 

1,909 

1,457 

Mobile -. 

3 

7 

■■■■■■ 

4 

4 

176 

179 

Pensaoola,  <feo. 

Savannah 

589 

1,438 

542 

1,143 

397 

272 

Brunsw'k,  &c 

...... 

.■■■■• 

■■■■■'■ 

...... 

...... 

...... 

Charleston 

...... 

4 

36 

34 

Pt.  Royal,  <feo. 

...... 

...... 

...... 

...... 





Wilmington 



...... 

2 

24 

15 

Wash'ton.&o. 

...... 

...... 

■•■■■• 

...... 

Norfolk: 

Ill 

176 

200 

71 

390 

41 

N'p'tNews.&c. 

...... 

...... 

...... 

...... 

...... 



48 

140 

Boston 

3 

61 

396 

102 

48 

108 

Baltimore 

Phlladelp'a,  Ac 

2 











Tot.  this  week. 

2.503 

3,672 

5,536 

6,104 

4,607 

3,190 

5,722 

1S.034 
373 


4,381 

74 

41 

939 

188 

600 

103 

2 


25,512 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


1903-04. 

1902-03. 

Stock. 

Receipts  to 
May  13 

This 

tceek. 

Since  Sep. 
1,  1903. 

This 
week. 

Since  Sep. 
1, 1902. 

1904. 

1903. 

Galveston. .. 

6,722 

2.310,523 

18,27612,063,967 

14,117 

33,538 

8ab.P.,<fco. 

...... 

100,406 

1,188 

148,747 

New  Orleans 

13,034 

1,916,069 

21,211 

2,197,281 

180,311 

83,316 

Mobile 

373 

194,443 

1,486 

208,562 

3,975 

2,026 

P'saoola,  Ac. 

131,830 

1,726 

154,702 

Savannah... 

4,381 

1,118,406 

4,594 

1,281,129 

31,813 

12,414 

Br' wick,  Ac. 

120,760 

688 

129,800 

7,004 

4,452 

Charleston.. 

74 

153,811 

41 

209,135 

2,564 

2,753 

P.  Royal,  &c. 

1,278 

334 

Wilmington. 

41 

820,609 

54 

329,210 

6,205 

5,685 

Wash'n,  &o. 

336 

387 

Norfolk 

989 

460,730 

6,052 

493,371 

5,480 

9,156 

N'portN.,&c 

19,311 

279 

22,325 

40 

New  York... 

188 

15,420 

845 

30,834 

81,959 

131,121 

Boston 

600 

28,717 

850 

95,614 

4,850 

20.000 

Baltimore.. 

108 

26,340 

869 

41,356 

902 

1,988 

Phlladel.&o. 

2 

13,638 
6,927.627 

1,011 

25,245 

3,066 
342.256 

3.303 

25.512 

1    58,615l7,43 1,999 

1    309,795 

In  order  that  a  comparison  may  be  made  with  other  years 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

1899. 

Qalves'n,  Ac. 

5,722 

20,289 

14,031 

20,653 

19,704 

8,137 

New  Orleans 

13,034 

21,211 

18,697 

16,557 

14,203 

15,073 

Mobile 

373 

1,486 

372 

993 

438 

1,023 

Savannah . . . 

4,831 

4,594 

4,691 

8,047 

1,113 

7,329 

Chas'ton,  Ac. 

74 

33 

175 

436 

161 

2,137 

Wllm'ton,  Ac 

41 

54 

183 

53 

1,160 

40 

Norfolk 

989 

6,052 

3,650 

3,803 

1,435 

6,532 

N.  News,  <bc. 

287 

29 

794 

408 

655 

Ail  others... 

898 

4,609 

4,461 

7,671 

4,950 

19.023 

Tot.  this  wk. 

25,512 

58,615 

46,269 

69,O07 

43,572 

59,949 

Since  Sept.  1 

6927.627 

7431,999 

7237,099 

6984,786 

6304,695 

8117,136 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  33.893  bales,  of  which  29,782  were  to  Great  Britain,  466 
to  France  and  8,645  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1903. 


Export* 
from— 


halves  ton 

Sab.  Pass,  Ac. 
Naw  Orleans.. 

Mobile 

Pensaoola 

Savannah 

arani wick  .... 
Charleston .... 
Port  Royal.... 
Wilmington... 

Norfolk. 

N'port  N.,  Ac. 
New  York... 

Boston 

Baltimore . . . 
Philadelphia 
San  Fran.,  4  c 


Total 89,7d2 


Wttk  Ending  May  IS,  1904. 
Exported  to— 


Or  eat  t  I  Conti- 

BHVn.  Iyanc«    nent. 


lotal 
Wetk. 


4.877i 

13.109 


9.115 

1,768 
300 
585 


Total.  1002-03.    16.985 


166 


466 


16.444 


1.121 

2,603 


4,421 

82 

215 


4,377 
14,833 

9,503 


14,332 

1,766 

392 

586 

216 


8,646 


33.H84 


36,893 


A7.29M 


From  Sept.  1. 1903,  to  May  13. 1904 
Exported  to—      


Great 
Britain. 


France 


7&4.4S9 
17,115 

725,588 
86.122 
45,411* 

181,037 
84,901 


816,6iy 


239,932 
16,303 
18,691 

66.29b 


67,380 

1,000 

2,458 

226,829 

96,703 

51,505 

34,583 

37 


6.850 
200 


28,085 


2,868,094  676,026 


».728.l«7  758.189 


Coati- 
nent. 


711.68* 
72,787 

679,965 
6d,648 
66,841 

568,460 

7,824 

48,055 


234,158 

9,924 

3,619 

149,963 

6,083 

36,594 

3,476 

42,332 


Total. 


1,812,790 

89.882 

1,515,495 

118,078 

185,441 

805,796 

92,125 

43.055 


303,688 

4,124 

6,105 

402,882 

102,768 

91,099 

38,068 

42,359 


2,596,605  5,628.723 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  ui  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Mew  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  ft  Barrows.  Produce  Exchange  Building. 


OH  SHIPBOA.KD,  NOT  OLBABED  FOB— 

Leaving 
•toe*. 

May  13  at— 

Or  tat 
Britain 

Wr'nu 

Ger- 
many. 

5,642 
1,919 

"ioo 

"306 

7,961 

Other 
Bor'gn 

7,166 
7,166 

Ooast- 
tewe. 

Total. 

New  Orleans. 
Galveston.. .. 
Savannah..  .. 
Charleston ... 

Mobile 

Norfolk 

New  York 

Other  ports . . 

10,428 
1,328 

"350 

2)606 
700 

5,960 

3 

1,640 

800 

S*,4O0 

5.848 

29,199 

4,887 

800 

450 
3,400 
2,000 
1,000 

41,736 

36,728 
86,944 

151,112 

9,230 

31,013 

2,564 

3,525 

2,090 

79,959 

21,027 

Total  1904.. 

14,806 

5,960 

300.520 

Total  1903.. 
Total  1902.. 

6,193 

21,272 

1,680 
22,138 

6,720 
15,691 

15,552 
17,480 

6,583 
10,363 

273,067 
425,109 

Speculation  in  cotton  for  future  delivery  has  been  without 
spirit.  Outside  interest  has  been  at  a  minimum  and  the  oper- 
ations by  regular  traders  have  been  almost  exclusively  of  a 
scalping  character.  Prices  have  shown  a  tendency  to  sag. 
Statistically  the  position  of  the  market  has  been  a  strong  one, 
stocks  being  light  and  receipts  have  continued  small.  Tend- 
ing, however,  to  offset  the  smallness  of  the  available  supplies 
has  been  the  slowness  of  the  demand  for  actual  cotton,  with 
domestic  mills  agitating  further  curtailment.  The  foreign 
demand  also  has  been  light.  Crop  news  from  the  South,  ac- 
cording to  the  private  advices  received,  have  bean  generally 
of  a  favorable  character,  and  this,  too,  has  operated  against 
the  market.  To-day  Liverpool  advices  were  weaker,  that 
market  being  depressed  by  selling  for  the  acoount  of  Egyptian 
operators.  Offsetting,  however,  the  effect  of  the  weaker 
Liverpool  advices  were  reports  of  less  favorable  weather  con- 
ditions in  the  Sonthwest,  and  a  prominent  spot  house  was  re- 
ported a  buyer.  The  cloBe  was  quiet,  with  pricas  1  to  6  points 
lower  for  the  day.  Cotton  on  tne  spot  has  been  easier,  clos- 
ing at  13  650.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1908, 

oy  the  Be  vision  Committee,  at  which  grades  other  than 

middling  may  be  delivered  on  oontraot,  are  as  follows. 

Good  Middling  Tinged  ..e.     Even 

Strict  Middling  Tinged 006  off 

Middling  Tinged. 012  off 

Strict  Low  Mid.  Tinged...  034  off 

Low  Middling  Tinged 0*50  off 

Strlot  Good  Ord.  Tinged...  0*84  off 

Middling  Stained O'SO  off 

Strlot  Low  Mid.  Stained...  1'06  oil 
Low  Middling  Stained 1-50  of 


fair — o.  1*80  on 

Middling  Fair ..__  ......  0-96  on 

Strlot  Good  Middling. 0'62  on 

Glood  Middling ..  0-44  ob 

Strlot  Low  Middling 0-14  off 

Low  Middling 0'88  off 

strict  Good  Ordinary 0-72  off 

FJood  Ordinary.. ..  1*00  off 

Strlot  Good  Mid.  Tinged..  0*80  on 

On  this  basil  the  official  nrioes  for  a  few  of  the  grades  for 
the  oast  week— May  7  to  May  13— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    Jttou  Tues  We*    Th .    Frl. 


12  80 
1842 
1380 

14-24 
14  76 


1280 
13-42 
1380 
14-24 
14-76 


1275 
13-37 

13  75 

14  19 
14-71 


12  75 
1337 
1375 
14-19 

14-71 


12-65 
1327 
1365 
1*09 
1461 


1265 
1327 
1365 
14  09 
14-61 


GOLF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    Ion  Tues  Wed   Th.    Frl. 


1305 
1367 
14-05 
14-49 
15-01 


1305 
13-67 
14  05 
14-49 
1501 


13  00 
1362 
1400 
14-44 
14-96 


1300 
13-62 
14  00 
14  44 
14-96 


12-90 
13-52 
1390 
14-34 
14-86 


12-90 
13-52 
1390 
14  34 
14-86 


STAINED. 


Sat.    Hon  Tues  Wed    Th.    Frl. 


Low  Middling 12-30 

13-30 
13-46 
1380 


Middling 

Strlot  Low  Middling  Tinged... 

Good  Middling  Tlngert 


12-30   12  25 
13-S0   13-25 


1346 
13-80 


13  41 

13-75 


12-25 
13-25 
1341 
13-75 


1215 
1315 
13-31 
1365 


1215 
1315 
13  31 
1365 


The  quotations  for   middling  upland  at  New  York  on 
May  13  for  each  of  the  past  82  years  have  been  as  follows. 


1904. ...0.13  65 

1903 11-55 

1902......   9i« 

1901 8lie 

1900 9?8 

1899 6>4 

1898 63s 

1897 7"i6 


1896. ...0.   8618 
1698......    6*4 

1894 7»i  a 

1898......  7i-i6 

1892 7*4 

1891  ..^»  8'a 

1890 12 

1889.._.11 


1888. ...0  10 

1887 lCs 

1886......   9»4 

1885 lO^ie 

1884 liu,e 

1883 11 

1882 12516 

1881 10** 


1880....ollHia 

1879 127,e 

1878 10*4 

1877 1078 

1876 12316 

1875 16i8 

1874 186s 

1878 19»4 


Note.— On  Oct.  1, 1874,  grades  of  ootton  as  quoted  were  changed- 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
*ao.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  olosed  on 
same  days. 


AP12.65«I«.3»3.»34 


SPOT  Mabkkt 
Closed. 

ffUTUBBS 

Mabkbt 

Closed. 

JAXBS  OV  SPOT  A  GOMTBAOT 

Mu- 

port. 

Oon- 
tump. 

Con- 
tract. 

toiat. 

Saturday .. 
Monday.... 

8Vdy.10pts.de 
DulL 

B'rly  steady. 

(inlet 

ijulet 

B'rly  steady. 
Steady  

8,100 
414 

6.514 

655 

15 

100 

425 

ios 

1,300 

2,106 
ibo 

1.400 

100 

6,755 
2,529 

Tuesday... 
Wednesday 
Thursday.. 
BWday 

Juiet,  5  pte.  deo 
Quiet.  10  pta.  do. 

100 

525 

1,400 

205 

8.700 

11.514 

J916 
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Futures. — Highest,  lowest  and  closing  prices  a^  New  York. 
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The  Visible  buPPLT  of  uotton  to-nignt,  as  made  up  oj 
cable  and  telegraph,  is  ai  follows,  Foreign  itooki,  as  well 
ai  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  flgnres  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  oomplete  figures  for  to-night 
(May  18).  we  add  the  Item  of  exports  from  the  United  States, 
including  in  It  the  exports  of  Fridaj  only. 

1904.  1903.         1902.          1901. 

B»oc**1lilverpooi__baleB.    589,000  645.000  1,013.000     735,000 

Stock  at  London. .^. 10,000  8  000         8,000         8,000 

Stock  at  Manchester..-  .-—       52,000        44,000  


Total  Great  Britain  stook.  asi.ooo" 

■took  at  Hamburg „....__  22.000 

■took  at  Bremen .... ..........  270,000 

■took  at  Antwerp ....... .— ..  4.000 

■took  at  H  a  v  re. mmmm  ....  ....  179,000 

■took  at  Marseilles ..  3.000 

■took  at  Barcelona «.  22,000 

■took  at  Genoa.  — 37,000 

■took  at  Trieste . .._ 11.000 

Total  Continental  stocks . 

Total  European  stocks_ 

India  cotton  afloat  for  Europe  209,000 

Amer.  cotton  afloatiorE'rope.  151,000 

Bjrypt,BrailL&o.,aflt.forErpe  35,000 

Stock  in  Alexandria,  Egypt...  167.000 

Stock  In  Bombay.  India „  432.000 

■took In  United  States  ports..  842  256 

■tookln  U.  B.  Interior  towns..  186,557 
United  states  exports  to-daj..__      780 

Total  risible  supply .., 


697,000  1,021.000 
17.000        17,000 


286,000 

4,000 

192,000 

3000 

35,000 

27,000 

12,000 


157,000 

5.000 

189,000 

3,000 

47,000 

21,000 

4.000 


743,000 

20,000 

231.000 

6,000 

179,000 

4,000 

32,000 

43,000 

11,200 


548,000     576,000      448,000      526,200 
1,199.000  1.273.00C  1,464,000  1,269,200 


160,000 

235,000 

28,000 

72,000 

726,000 

309,795 

117,998 

13.302 


121.000 
210,000 

48,000 
135,000 
561,000 
512,053 
212,869 

21,889 


112,000 
314,000 

12,000 
177.000 
585,000 
520,073 
434.947 

12.751 


560,000 
44,000 
511,000 
235,000 
809,795 
117,998 
13,302 


894,000      608,000 


2.722.593  2,935.095  3.285.811  3.436,971 
OI  the  above,  totals  of  Anaertoan  and  otber  descriptions  are  as  follow  s : 
Anuruan— 

468.000 
52,000 
474,000 
151.000 
342.256 
186,557 
780 


Liverpool  stock bales. 

Manchester  stook 

Continental  stocks __ 

American  afloat  lor  Europe... 
United  States  stook ...... 

United  Htates Interior  stocks. 
United  Statesexports  to-day.. 

Total  American '1,674,593  1,791,095  2,252,811  2,348,771 

Matl  Indian,  Bratil,  *t  — 


402.000 
210.000 
512.058 
212.869 
21,889 


459.000 
314.000 
520,073 
434,947 
12,751 


Liverpool  stook 

London  stook 

Continental  stooks ........ 

India  afloat  lor  Europe . .._ 
■grot,  Br  aiil ,  Ac. ,  afloat. .  ..- 
■took  in  Alexandria,  Egypt... 
Stook  In  Bombay,  India 

Total  Bast  India,  Ac 
Total  American...... 


121.000 
10,000 
74  000 

209.000 
35,000 

167.000 

432  000 


85.000 
8,000 

65,000 
160,000 

28.000 

72,000 
726,000 


119,000 
8.000 

41,000 
121.000 

48.000 
135.000 
561,000 


127,000 
8.000 

67,200 
112,000 

12,000 
177,000 
585,000 


1,048,000  1.144,000  1,033.000  1,088.200 
1.674,59a  1.791.0U5  2,252  811  2,348,771 


Total  Visible  supply. __2,72Z,593  2,935.095  3,285.811  3,438,971 
Middling  Upland,  Liverpool.. 


Middling  Upland,  New  fork 
•gypt  Good  Brown,  Liverpool 
Fern  v.  Bough  Good,  Liverpool 
Broach  Fine,  Liverpool. ..__ 
xinn*v«]]v  oood.  Lr»err»noL.. 


738d.         6'16d.  fliRod.        4H.iad. 

1365c.       11-500.  9i«o.         8iiae. 

8*ad         99,  „d.        fllBj.d.  6»sd. 

10-50d.         860d.  7d.  7»«d 

eiiigd.  538i.     4«ip4d.  4*)d. 

67lfid.  5»4d.  478d.  4l16d. 

Not*.— An  estimate  of  Manchester  stook  for  1903  now  Included. 

■V  Continental  import*  pa«t  week  have  oevr.  98,000  bales. 

T^*1  ariove  flgares  for  1904  show  a  decrease  from  last  week 

of  97.669  bales,  a  decline  of  212,502  bale*  from  1903,  a  decrease 

f  563,218  bales  from  1902  and  a  loss  of  714,378  bales  from  1901. 


At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  tne  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1902-03— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
crease* during  the  week  10,3^9  bales,  and  are  to  night  6S,559 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  25,421  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
May  13  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1903-04. 

190203. 

May  13. 

Week. 

Since 
Sept.  1. 

Week. 

6,395 
1.152 

2,281 

529 

2,287 

Since 
Sept.  1. 

Shipped — 
Via  St.  Louis....... 

2,271 

1,483 

50 

323 

17 

5 

490.972 
244,823 

13.f>63 
114,831 

31.056 
193,346 

712,894 

Via  Cairo 

203,120 

29,550 

150  012 

35,332 
254,710 

4,149 

898 

143 

2,675 

3,716 

433 

1,088.591 

84,115 
30.K58 
88,613 

12.651 

3,075 

264 

1,769 

1,385,618 

193,049 

44,275 
64,565 

Deduct  shipments — 
Overland  to  N.  Y..  Boston,  Ac. 
Between  interior  towns 

Total  to  be  deducted 

203,086 

5,108 

7,543 

291,889 

Leaving  total  net  overland".. 

885,505 

1,093,729 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  433  bales,  against  7,543  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  208,224  bales. 


In  Sight  and  Spinners' 
Takings. 

1903-04. 

1902-03. 

Week. 

25,512 

433 

42,000 

67.945 
*  10  389 

57,556 

Since 
Sept.  1. 

6,927,627 

88V505 

1,503,000 

9,316  132 
174,955 

Week. 

58,6'5 

7.543 

41,000 

107,158 
*  26,636 

80,522 

Since 
Sept.  1. 

Receipts  at  ports  to  May  13 

Net  overland  to  May  13 

7,431,999 
1,093,729 
1,492,000 

1C017728 

Southern  consumption  May  13... 

Interior  stooks  in  excess 

54,920 

Came  into  sight  during  week. 
Total  in  eight  May  13 

9.491,087 

2,006.849 

10072648 

North,  spinners'  tak'gs  to  May  13 

13.585 

15,357 

2,004,309 

*  Deorease  during  week. 

Movement  into  sight  in  previous  years. 


Week—  Bales. 

1902    May  16 64,979 

1901-May  17 89,i26 

1900- May  18 64,499 

1899-May  19 79,360 


Since  Sept.  1—  Bales. 

190102— May  16 9,748,687 

1900-01— May  17 9,535,769 

1899  00-May  18 8,565,117 

1898-99-Mar  19 10,589,801 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 

CLOSING  QUOTATIONS  FOR  MIDDLING  COTTON  ON  — 


Week  ending] 
May  13.       SaVday     Monday.   Tuesday.  Wed'day.  Thur$d'y   Friday. 


1313,6 
13l3,e 

1388 
133.1 


13^8 

1390 
14  00 
1405 

1378 

135a 
1334 
13% 
13k 


1313,  „ 
131S,6 
13*2 

13% 


1311 
1334 

13k 
1334 


13"16 
1334 

13k 
1334 


Galveston. . . 
New  Orleans 
Mobile  .... 
Sh van nah  .. 
Charleston 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
Phi  lade  lph'a 

Augusta. 

Memphis 

St.  Louis  .. 
Houston     ..! 
Little  Rock. 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


13?8 

1380 

14  00 

14-05 

13*e 

183s 

1334 

1334 

1338 


13  78 

1380 

1400 

1400 

13% 

1388 

13% 
1334 

1338 


137« 

1375 

14-00 

1400 

13\ 

1338 
13*4 

13% 
13k 


1311  e  1359 

13H16  138s 

131$  13k 

13S4  ,    1388 


13*6 

1375 

14-00 

13-90 

13H,6 

13k 

1334 

138a 

13k 


13'fl 

13  <>5 

14  00 
13  90 
138s 
13k 
138, 
13k 
13k 


Atlanta 138g 

Columbus,  Ga..   13 
Columbus,  Mis  s  13  k 


Louisville 14 

Montgomery..   13  k 
Nashville 14 


Natchez 13k 

Raleigh 13k 

Shreveport 13  k 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


SaVday, 
May  7. 


Monday, 
May  9. 


Tuesday,  Wed' day. 
May  10.    May  11. 


Thursd'y 
May  12. 


Friday, 
May  13. 


Mat- 

Range  .. 

Closing.. 
July  - 

Range 

Closing.. 
August— 

Range 

Closing.. 
Octob'e— 

Range .. 

ClosiDg.. 
Dec'beb— 

Range .. 

Closing.. 
Tone— 

Spot.... 

Options 


13-70-76  13-66--72  13-P8- 
1372 13-7i--75  13-58- 

1408-19  1404-15  1398- 
1411-12  1412--13  13-99- 

1311-19  1311-19  1303- 
131S--19  13-18-19  13-02- 

1111-19  H-13--20  ll-rg- 
11-19--20  11-17--18  11-08- 

1100-07  10-99-05  10-95- 
1106-07  1103-04  10-95- 


•75  1355--64  13-50  -58  13-32-45 
•60  13-65--69  1319--51  13-42--41 

I 
•20  13-94-10  13-91-05  13  81-91 
-  1408-09  13-91-92  1384-85 

•24  1300-14  12-97--10  12-91-99 
•04  13-12-14  12-97--98  1297--98 

•22'll-08--18  11  09--15  11-07--12 
10  1115--17  1110-11  1108--09 

I  !  I 

09  10-95-03  10-95-02  11-93--97 

•96  11  02 -04  10-96--97  10-95--96 


Steady. 
Quiet. 


Quiet. 
Quiet. 


Easy. 

Quiet. 


Easy. 
Quiet. 


Easy. 
Quiet. 


Easy. 
Quiet. 


Weather  Reports  by  Telegraph.— Our  reports  received 
by  telegraph  from  the  South  this  evening  indicate  that  while 
rain  has  fallen  in  most  sections  during  the  week  dry  weather 
has  prevailed  in  some  portions  of  the  Gulf  and  Atlantic 
States,  and  in  such  localities  moisture  is  claimed  to  be  needed. 
Planting  is  quite  generally  completed  and  some  correspond- 
ents report  an  improvement  in  growing  cotton;  but  there 
are  complaints  of  slow  germination  and  development  from  a 
number  of  points  in  Texas  and  elsewhere  on  account  of  the 
rather  low  temperature  at  night.  Our  Galveston  corre- 
spondent notes  the  appearance  of  the  boll  weevil  in  South- 
west Texas. 

Galveston,  Texas, — Nights  have  been  too  cold  quite  gener- 
ally in  Texas.  The  boll  weevil  is  making  its  appearance  on 
young  cotton  in  Southwest  Texas.  There  has  been  rain  on 
two  days  of  the  week,  the  precipitation  reaching  one  inch 
and  seventeen  hundredths.  The  thermometer  has  averaged 
70,  the  highest  being  79  and  the  lowest  61. 

Abilene,  Texas.— There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  eighty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  73,  ranging  from 
52  to  94. 

Brenham,  Texas.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-three  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  54  to  84,  averag- 
ing 69. 

Corpus  Christi,  Texas,—  There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  one  inch  and  sixteen 
hundredths.  Average  thermometer  74,  highest  84  and  low- 
est 64. 

Cuero,  Texas,— We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  beir  g  ten  hundredths  of  an  inch.  The  thermom- 
ter  has  averaged  71,  the  highest  being  88  and  the  lowest  53. 

Dallas,  Texas. — There  has  been  rain  on  one  day  of  the  past 
week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
The  thermometer  has  averaged  66,  ranging  from  47  to  85. 

Henrietta,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  49  to  91,  averaging  70. 

Huntsville,  Texas.— Rain  has  fallen  during  the  week,  to 
the  extent  of  forty-eight  hundredths  of  an  inch,  on  one  day, 
Average  thermometer  69,  highest  88,  lowest  49. 

Kerrville,  Texas.— There  has  been  no  rain  the  past  week, 
The  thermometer  has  averaged  68,  the  highest  being  80  and 
the  lowest  41. 

Lampasas,  Texas.— We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  four  hundredths  of  an 
inch.    Thermometer  has  averaged  66,  ranging  from  44  to  88. 

Longvieio,  Texas.— There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  forty-three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  45  to  85,  averaging  67. 

Luling,  Texas.— It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  eighteen  hundredths  of  an  inch.  Average 
thermometer  64,  highest  88,  lowest  40. 

^Palestine,  Ttxas.—We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  reaching  thirty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  67,  the  highest  being 
80  and  the  lowest  54, 


Paris,  Texas.— It  has  rained  on  one  day  of  the  week,  to  the 
extent  of  thirty-three  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  68,  ranging  from  47  to  89. 

San  Antonio,  Texas.— We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  52  to  86,  averag- 
ing 69. 

Weatherford,  Texas.— There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  thirty-four  hundredths 
of  an  inch,  Average  thermometer  62,  highest  84  and  lowest 
47. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  being  one  inch  and  ninety- five 
hundredths.    The  thermometer  has  averaged  72. 

Shreveport,  Louisiana.— There  has  been  rain  on  three  days 
of  the  past  week,  the  rainfall  reaching  one  inch  and  ninety 
hundredths.  The  thermometer  has  averaged  68,  ranging 
from  54  to  82. 

Columbus,  Mississippi.— We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  forty-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  41  to  74,  averag- 
ing 62. 

Vtcki-burg, Mississippi.— There  has  been  light  rain  on  three 
days  of  the  week,  the  precipitation  reaching  nineteen  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  70,  the 
highest  being  84  and  the  lowest  56. 

Little  Rock,  Arkansas.— Farmers  are  now  cultivating  their 
crops.  Fairly  good  stands  up.  There  has  been  rain  on  two 
days  of  the  past  week,  the  rainfall  reaching  one  inch  and 
eighty-four  hundredths.  The  thermometer  has  averaged  67, 
ranging  from  52  to  80. 

Helena,  Arkansas.— Week  favorable.  River  falling.  We 
have  had  rain  on  two  days  of  the  week,  the  rainfall  reach- 
ing one  inch  and  eighteen  hundredths,  The  thermometer 
has  ranged  from  49  to  83,  averaging  63. 

Memphis,  Tennessee.— Planting  is  about  finished  and  re- 
planting is  active.  Fair  stands  are  generally  reported.  There 
has  been  rain  on  three  days  during  the  week,  the  precipita- 
tion being  forty-seven  hundredths  of  an  inch,  and  it  is  now 
raining.  Average  thermometer  68*1,  highest  82'2  and  lowest 
523. 

Nashville,  Tennessee. — There  has  been  rain  during  the  past 
week,  the  precipitation  reaching  fifty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  64,  the  highest  being 
82  and  the  lowest  49. 

Mobile,  Alabama.— Beneficial  rains  fell  in  most  sections  of 
the  interior  in  the  early  part  of  the  week,  but  there  are  com- 
plaints of  cool  nights  the  latter  portion.  Crop  reports  are 
improved,  but  some  sections  still  complain  of  drought.  Poor 
stands  delayed  germination  and  slow  growth.  We  have  had 
rain  on  one  day  of  the  week,  the  precipitation  being  twenty- 
five  hundredths  of  an  inoh.  The  thermometer  has  averaged 
71,  ranging  from  55  to  81. 

Montgomery,  Alabama. — Continuous  drought  is  injurious 
to  all  crops.  There  has  been  light  rain  on  two  days  during 
the  week,  to  the  extent  of  eleven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  53  to  86,  averaging  70. 

Selma,  Alabama.— Stands  are  poor  in  consequence  of  cool 
nights.  A  good  deal  of  replanting  is  necessary.  We  have 
had  no  rain  the  past  week.  Average  thermometer  72,  high- 
est 85,  lowest  63. 

Madison,  Florida.— Unfavorable  weather  continues.  Rain 
is  badly  needed.  There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  70,  the  highest  being  H6  and 
the  lowest  55. 

Savannah,  Georgia. — We  have  had  rain  on  three  dajs 
during  the  week,  the  precipitation  reaching  twenty-four 
hundredths  of  an  inch.  The  thermometer  has  averaged  72, 
ranging  from  59  to  87. 

Augusta,  Georgia. — We  have  had  rain  on  one  day  the  past 
week,  the  rainfall  reaching  two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  50  to  87,  averaging  70. 

Charleston,  South  Carolina,— We  have  had  rain  on  two 
days  during  the  week,  the  rainfall  reaching  seventy-two 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
59  to  84,  averaging  70. 

Stateburg,  South  Carolina.— Crops  of  all  kinds  have  been 
much  benefited  by  the  rain,  stands  of  cotton  have  improved 
and  are  now  mostly  good.  Soil  is  in  prime  condition  for  cul- 
tivation. Chopping  out  is  in  progress.  There  has  been  rain 
on  four  days  of  the  week  to  the  extent  of  one  inch  and  forty- 
three  hundredths.  Average  thermometer  70,  highest  87, 
lowest  54. 

Greenwood,  South  Carolina.— There  have  been  showers  on 
two  days  of  the  week,  the  precipitation  reaching  eleven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  63,  the 
highest  being  79 and  the  lowest  58. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  May  13,  1904,  and  May  15,  1903. 


New  Orleans... Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vicksburg Above  zero  of  gauge. 


May  13,  '04.    May  15,  '03, 


16-6 

8-8 

30-7 

10-2 

100 

6-7 

10-8 

10-5 

433 

22-5 

Jute  Butts,  Bagging,  &c—  The  demand  for  jute  bagging 
has  continued  inactive  during  the  week  under  review,  and 
prices  are  as  last  quoted,  viz.:  6^c.  for  \%  lbs.  and  63^c,  for 
2  lbs.,  standard  grades.  Jute  butts  continue  dull  and  feature- 
less at  l^@l^c.  for  paper  quality  and  2@2^c.  for  bagging 
quality. 
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Our  Cotton  Acreage  Report.— Oar  cotton  acreage 
report  will  probably  be  ready  about  the  3d  of  Jane.  Parties 
desiring  the  circular  In  quantities,  with  their  business  card 
printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  Iadia  ports 
for  the  week  ending  May  12  and  for  the  season  from  Sept.  1 
to  Ma_v  1*2  tor  three  years  have  been  as  follows. 


1903-iU. 

1902-03. 

1901  02. 

Receipts  (it— 

Week. 
58,000 

Since 
Sept.  1. 

1.777.000 

_    ,           since 
Week.      SepL  i. 

6?.000  2.059.000 

Week. 

Sunt 

Sept.  1. 

Bombay. 

37.000  1,923.000 

Exports 
from- 

For  the  Week.                          Since  September  1. 

Great 

Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 
1903-04.. 
1902-03.. 

1901-O-'.. 
Calcutta  - 

1903  04.. 

1902-03.. 

1901-02.. 
Madras 

1903  04.. 

1902  03.. 

1901-02.. 
All  others - 

1903-04.. 

1902-03.. 

1901-02.. 

5.000 
3,000 

1.000 

1,000 


32,000 
21,000 
14,000 

2.000 
1,000 

22,000 
6,000 
2,000 

37,000 
24,000 
14,000 

2,00  "> 
2,010 

22,000 
7,000 
2,000 

59,000 
33.000 

18,000 

S7.000 

69.000 

5,000 

3,000 
4.000 
3.000 

8.000 
5,000 
1,000 

fi.OOO 

15,000 

1.000 

104  000 
93,000 
10,000 

7:3,000 
647,000 
331,000 

2\000 
27.000 
23,000 

27,000 

1 0,000 

5,000 

149,000 
96,000 
53,000 



944,000 
780.000 
462.000 

830,000 
716,000 
386  000 

28,000 
31,000 
26,000 

35,000 

15,000 

6,000 

155,000 

111000 

54,000 

Total  all— 
1903-04.. 
1902  03.. 
1901  02.. 

5,000      54,000 
4,000      29,000 
1.000      17,000 

1,048,000 
87  3,000 
472,000 

Alexandria    Receipts    and    Shipments    of   Cotton.— 


Alexanrii  ia,  Egypt, 
May  1 1. 


R&ripts  (cantara*)  — 
This  week 

Since  Sept.  1 . 


1903-04. 


7,000 
6.418.648 


190203. 


700 

5.733,813 


1901-02. 


5,500 
6,454.677 


Exi  oris  (bales)  — 


To  Liverpool . . . 
To  Manchester . 
To  Continent  .. 
To  America 


TMs 
week. 

1,250 

750 

13,250 

900 

Since 
Sept.  1. 

206,3?7 

123,309 

299,081 

46,803 

This 
week. 

322 

4",6Vs 
668 

Sinfe 
Sept.   1. 

191,501 

139,242 

285,499 

77,383 

693,625 

This 
week. 

4,741 

6,257 
1,683 

12,681 

16,150 

675.530 

5,675 

Since 
Sept.   1. 

186,418 

111,591 

353.H12 

94,615 

751,436 


Total  exports 

•  A  oantar  Is  98  lbs 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
yarns  and  dull  for  shirtings.  Manufacturers  are  generally 
we'l  urder  contract.  "We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 

1903. 

32s  Oop. 
Twist. 

d.         d. 

8*4  lbs.  S flirt- 
ings, common 

Oott'n 
Hid 

32s  Oop. 

B^lbs    Shtrt- 
inps,  common 

Oott'n 
Mitt, 

to  finest. 
s.    d.      a.    d. 

Uplds 
d. 

Twist. 

to  finest 
8.    d.     s.    d. 

Uplds 

d.        d. 

d. 

Apr.  8 

10'e®  U*b 

6    7Vj®9    9 

8-28 

7il16@*i4 

5    4^@8     1 

5  40 

"   15 

lO&s*  l  l^e 

6    6     a>9    7»* 

8-14 

7HI6„8i4 

5    4*a®8    Us 

5-42 

"   22 

lO^ailH, 

6    6    «9    8 

790 

7"8     ®8>« 

5    <H*©8    1^ 

5-44 

"  29 

I0««w)  11^ 

6    6    -®9    8 

7-72 

7%     G>%i4 

*    4>g@8  '2 

5-56 

Way  • 

1038^11% 

6    6    ®9    714 

7-76 

713l6@8o.e 

5    4ia@8    2 

5-62 

'•   13  10V«  11 

6    5    ®9    7^ 

7-33 

8>4    ^83, 

5    7i$@8    5 

6-16 

Government  Weekly  Cotton  Report.— Mr  James  Berry, 
Chit-f  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  May  9,  summarizing  them  as  follows: 

The  cotton  belt  has  experienced  a  week  of  favorable  temperatures 
with  abundant  rainfall,  exoept  In  the  eastern  <U«trlots.  Reports  of 
•tands  of  early  poor  planted  cotton  continue  from  the  central  and 
eastern  portlone,  bat  better  stands  of  fthe  late-planted  are  Indicated 
Recent  rains  have  Improved  the  situation  In  Western  Texas  but  have 
Interfered  with  cultivation  in  the  eastern  portions  of  that  State 
Planting  Is  nearly  finished  In  northern  districts. 

.  European  Cotton  Consumption  -Ellison's  Figures  — 
In  their  report  of  April  3u  Messrs.  Ellison  <fc  Co,  announce- 
"The  publication  of  this  report  has  been  unavoidably  delayed 
in  consequence  of  the  illness  of  our  senior.  For  the  same 
reason  there  will  be  no  report  issued  in  May;  but  the  tables 
giviner  the  European  movement  will  be  kept  up  and  pub- 
lished thejlollowing  month." 

r  New  ;York  Cotton  Exchange.  —  It  was  decided  on 
Wednesday  Dy  the  New  York  Cotton  Exchange,  by  a  vote  of 
125  to  8,  to  amend  the  by  laws  of  the  Exchange  so  that  after 
July  1,  1904,  new  members  will  participate  in  the  insurance 
or  gratuity  fund  only  to  the  extent  of  the  payments  they  may 
make  to  it  in  the  form  of  assessments,  with  four  per  cent 
interest  added  from  time  of  payment.  The  effect  of  this 
amendment  will  be  to  gradually  abolish  the  insurance  fund. 

The  Cotton  Exchange  will  be  closed  Saturday,  May  28  as 
well  as  May  30,  Memorial  Day.  The  vote  on  the  proposition 
stood  100  to  4. 


New    Orleans    Cotton    Exchange -New     Commission 
Rule.— The  New  Orleans  Cotton   Exchange  has  adopted  a 
new  commission  rule    practically  identical  with  that    re- 
cently acted  upon  favorably  bv  the  New  York  Cotton  Ex- 
change.   It  will  go  into  effect  June  1  and  is  as  follows: 

Rule  24.— The  following  rates  of  commission  are  the  lowest  which 
may  be  chanced  on  transactions  hereinafter  named:  $7  50  per  100 
bales  for  round  transactions  for  members;  $10  for  round  transactions 
for  members  outside  United  States;  +15  for  round  transactions  for 
non-members;  75o.  for  lljor  brokerage. 

Exports  of  Cotton  Uoods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c,  from  Great 
Britain  for  the  month  of  March  and  since  October  1  in 
1903-04  and  1902-03,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


Far  n<fc  Thread. 

Cloth. 

Total  of  All. 

900«  omitted. 

1603-01 

1902-08 

Lbt. 
17.866 
18,078 
16.083 

1903-01 

1902-03 

1903-04 

Lbs. 
74,848 
69.7  9  i 
77,829 

1902-03 

1903-04 

Lbt. 
90.116 
83.60! 
95.999 

269,677 

101.521 

106  508 

90.442 

1903-08 

November.. . 
December .. 

Lbt. 
15.898 
13,707 
13,170 

Td». 

402.649 
376.368 

118,678 

Tdi. 
411. 088 
424.931 
442,269 

Lbt. 

84,288 
80,661 

83,911 

Lbt. 
101,611 
98.726 
99,027 

Tot.lst  quar. 
February 

47,175 

18.367 

17.016 
14,003 

01,110 

17,261 
16,617 
17,480 

61.211 

1,196,486 

158,143 
4bl,47« 
437,818 

1,311.891 

475.396 
163,016 
480,477 

822,472 

86,157 
89.191 
81,879 

250,030 

348,387 

83.933 
86.C91 

9J.453 

299,997 

100,197 
102,638 
107.883 

Tot.  2d  quar. 

47,116 

1.877,139 

1,484.888 

265,477 

303.475 

816.718 

Total  6  mos 

91.620 

102.851 

3.678,331 

2.786.179 

478.602 

514.361 

678,122 

466 
19.085 

616,715 

Stockings  and  mirks 

445 

Sundry  artloli 
Total  expi 

18  919 

592.012 

636,079 

The  foregoing  shows  that  there  has  been  exported  from  tne 
United  Kingdom  during  the  six  months  592,612,000  lbs. 
of  manufactured  cotton,  against  638,079,000  lbs.  last  year, 
or  a  decrease  of  43,467,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  March  and  since  October  1  in  each  of  the 
last  three  years. 

BXPOBT8  OF    PIBOE   QOOD8    AND    TARNS   TO    PRINCIPAL   COUNTRIES  IN 
MARCH  AND  FROM  OCTOBER  1   TO  MARCH  31. 


Piece  Ooodt—Tardt. 

(000*  omitted.) 


■ait  Indies 

Turkey,  Egypt  and  Africa.. 

Ohlnaand  Japan 

Hurope (except  Turkey).... 

South  Amertoa 

North  America  

4.11  other  countries 


Total  yards. 
Total  value. 


137.818 
£1,918 


1,003 
3.380 
2,031 
1.1B6 
236 
1,201 
1,890 


Total  lbs 19.128 

Total  ralne £867 


Tarnt—Lb*. 
(OOOi  omitted.) 

Holland 

Germany 

Oth.  Hurope  (except  Turkey) 

last  Indies 

Ohlnaand  Japan 

Turkey  and  Bgypt 

4.11  other  oountrles 


March. 


1901.      1903.      1008 


211,896 
57.813 
18,912 
86,882 
39,934 
22,961 
30.111 


216,208 
71.300 
50.186 
88,4 16 
87,4  Of- 
26.S52 
28,372 


480.176 
£6,014 


9.518 
2.150 
8,312 
8,c0l 
787 
1.H84 
2,057 


208,126 
71,662 
69,196 
28,119 
83.10b 
88.810 
82,655 

4«A06» 
£4,570 


2,189 
2,878 
2,478 

2.883 
1,408 
1,834 
1.298 


11.879     14.216 
£858       £626 


Oct.lto  Men.  SI. 


190S-01      1908-03     1901-08 


1.135,728 
8W3.178 
886,179 
151,286 
875,512 
172.982 
179,857 


2.578,931 
£U,728 


15.18« 
20.018 
11,718 
13.838 
1,688 
8.101 
10,161 


80,810 
£1.808 


1,241,918 
472.423 
280.208 
119.181 
837.861 
176,292 
178,090 

8,736,801 

£28,496 


13,910 
18.9(^ 
13,711 
17,140 
3.307 
12,186 
12,284 


1,209,887 

4-<8,470 
377,168 
151,182 
196,180 
158,881 
195,661 


8,774,763 
£88,662 


12,360 
11,811 
14.160 
18.203 

8.803 
12,768 

8,687 


86,799       $9,233 
£8.870  V  £8.918 


shipping  NKffB. — Ab  suown  cm  a  previous  pagt,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  33,693  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

N»w  York— To  Liverpool,  per  steamer  Armenian.  9,295 9,295 

To  **ull,  per  steamer  Martello,  140 150 

To  Havre,  per  steamer  La  Gasoogne,  11  Sea  Hand  and  4i7 

foreign 42S 

To  Marseilles,  per  steamer  Burgundla.  38 38 

To  Bremen,  per  steamer  Prlnzess  Alice,  98 98 

To  Barceona.  per  steamer  Montevideo,  1,4,22.. 1,422 

To  Genoa,  per  steamers  Prime  Adalbert,  300 Prlnzess 

Irene,  3.001  2,901 

New  Orleans  -To  Liverpool— May  7— Str.  Lioelolan,  11,209...    11,209 

To  London— MaytJ— 8teamer  Oolonlan,  2, 200. 2,200 

To  Antwerp— May  6— steamer  Ooloniao,  1,374 1,374 

To  Mexico— May  11— Steamer  Nor.  50  60 

Galveston-To  Liverpool -May  7  8tr.  Bernard  Flail.  t,l77..  4,277 
Savannah— To  Hamburg  May  7  -Steamer  Mannln^try,  2.503  2,503 
Bjston-To     Liverpool— May    10 -Steamers    Bohemian,    34; 

Ivernla.  1,732 1,766 

Baltimore— To  Liverpool— May  6— Stoamer  Ulstermore,  300..        300 

To  Bremen— May  7— Steamer  Bre>lau.  82 82 

PHiLAnELPHiA-To  Liverpool  -May  6  -Str.  Filesland.  585 585 

8an  Franoisoo— To  Japan— May  7  -  Steamer  Mongolia,  215. ..         215 


Total 38,893 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great   French  Qer-   ,-Oth.E'ropc-*  Mexico , 

ports,  many.  North.   South,     etc.    Japan.     Total. 

98      4,323     14,332 

1.374     CO    14,833 

•••■•■      ••••••      •■•■■■      •■■■■■      ■•■■■•  4 ,  *77 

2,503     2,503 

•-««..       ......       •■■■••       ......       ......  l.VOO 

Oa,        ......         ......         ..■•■.         .....a  •»    '  a< 

......            ......            ......            ...a*.            ..._..  OGJ 

.....a         ...aaa         ......                215  215 


New  York. 
N  Orleans 
Galveston. 
Savannah.. 

Boston 

Baltimore. 
PhUMelp'a 
San  Fran.. 


Brit'n. 

9,445 

13,409 

4.277 

i^7t,:6 
300 
585 


46t> 


Total....   29,782        460    2,683    1,374    4,323  50        215    38,693 

Tne  exports  to  Japan  sinoe  Sept,  1  have  been  42,082  bales 
from  the  Pacific  Coast. 
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Liverpool  Cotton  Exchange  Holidays  — Tbe  Cotton 
Exchange  at  Liverpool  will  be  closed  on  May  21,  23,  27  and 
88,  in  observance  of  tbe  Whitsuntide  holidays. 

Liverpool.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took.  . 

Of  which  speculators  took 

Sales  Amerloan.... 

Actual  export 

Forwarded - • 

Total  stock— Estimated 

Of  whloh  Amerloan— Est'd 
Total  Import  of  the  week 

Of  which  Amerloan 

Amount  afloat . 

Of  whloh  American 


April  22 

April  29 

May  6 

28,001 

40,000 

39,001 

.      1,000 

1,000 

24.0CC 

34,000 

33,000 

2.00C 

5,000 

ll.OOC 

57.000 

58,000 

46,00( 

574,000 

690,000 

655,001 

4*9.000 

477,000 

442,001 

76.000 

79,000 

22,00( 

56,000 

43,000 

10.00< 

184,0OiJ 

166,000 

188.00C 

122,000 

120.000 

143,00* 

May  13 

36  oo 
1,000 

3  2*  000 
3,000 

71.000 
589.000 
468,000 
108,000 

81.000 
138,000 

94,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  May  18  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed"  day. 

Thursd'y 

Friday. 

Market,    1 
12:30  p.  m.$ 

Mid.  Upl'dfl. 
Spec.  &  exp. 

Quiet. 

7  66 

4,000 
200 

Qulst. 

7-58 

5  000 
300 

Steadier. 

7-64 

5,000 
300 

More 
demand. 

7  52 

8,000 
300 

Quiet. 

7  50 

5,000 
200 

Quiet. 

7  38 

5,000 
300 

Futures. 

Market    '( 
opened.   $ 

Market,    ( 

4  P.  M.       ) 

Easy  at 
10  pt*. 
deollne. 

Br'ly*t'dy 
6®  118  Ptf. 
decline. 

Quiet  at 

3*5    pts. 
decline. 

Steady   at 
3@8  pta. 

decline 

Steady    at 
2@3  pts. 
advance. 

Quiet  at 
8<»4   pts. 
advance. 

Basy  at 

4*6    DtS. 

decline. 

Easy  at 

6<211  Dts. 

decline. 

Steady  at 

4<&6    ptB. 

tdvanoe. 

Steady   at 
1  pt.  dec. 
to  1  pt.  ad. 

Brlyst'dy 
6@6   pts. 

deollne. 

Veryst'dy 

unch.  to 

6  pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 

below.    Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 

clause,  unless  otherwise  stated. 

XW  The  prices  are  given  in  pence  and  1 00*  h.     Thus :  746  means 
7  46-100d. 


Sat. 
May  7 

Won. 

May  9 

Tue*. 
May  10 

W«4. 

May  11 

Tkon. 
May  12 

•Tri. 

May  13. 

12is 

P.M. 

1 
P.M. 

12^ 

P.M. 

4 

P.M. 

d. 
7  37 
7  33 
7  27 
7  22 
6  97 
6  38 
6  12 
6  05 
6  02 
6  01 

121* 

P.M. 

4 

P.M. 

12% 

P.M. 

4 

P.M. 

12i* 

P.M. 

4 

P.M. 

12% 

P.M. 

d. 
7  19 
715 
7  10 
7  06 
6  84 
6  28 
6  05 
6  98 
5  95 
5  94 

4 

P.M. 

May 

d. 
7  46 
7  40 
7  35 
7  20 
7  03 
6  40 
6  12 
6  05 
6  04 
6  05 

d. 
7  43 
7  38 
7  33 
7  28 
7  02 
6  41 
6  15 
6  0S 
6  05 
6  04 

d. 
7  38 
7  33 
7  28 
7X2 
6  97 
6  38 
6  13 
6  08 
6  04 
6  03 

a. 

7  43 
7  39 
7  33 
7  28 
7  02 
6  42 
6  17 
6  10 
6  07 
6  06 

d. 

7  40 
7  3f. 
7  31 
7  2t 
7  01 
6  41 
6  16 
6  09 
6  06 
6  05 

d. 
731 
7  27 
7  2vj 
7  17 
6  93 
6  35 
6  12 
6  05 
6  02 
6  01 

(/. 

7  29 
7  25 
7  20 
716 
6  92 
6  34 
6  11 
6  04 
6  01 
6  00 

d. 
7  30 
7  27 
7  22 
7  18 
0  94 
6  37 
6  13 
6  06 
6  03 
6  02 

d. 
7  39 
7  24 
719 
7  15 
6  92 
6  35 
6  11 
6  04 
6  01 
6  00 

d. 
7  23 

May-June... 
June-July . . 
July- Aug.... 
Aug.-Bept... 
Bept-Oot.... 
OotL-Nov.. 
Nov.-Dee.... 
Dec-Jan.... 
Jan.-Feb  — 

7  19 
7  14 
7  10 
6  88 
6  33 
610 
6  03 
6  01 
6  00 

:::: 

BREADSTUFFS, 

Friday,  May  18, 1904. 
A  dull,  dragging  market  has  continued  to  be  experienced 
for  wheat  flour.  Buyers  generally  have  been  difficult  to  in- 
terest. As  a  rule  they  were  working  on  fair  stocks  ac- 
quired at  a  higher  basis  of  values  and  in  face  of  the  full 
supplies  on  offer,  and  a  sagging  tendency  to  values  for  the 
grain  saw  nothing  in  the  situation  to  warrant  additional 

purchases.  The  demand  for  rye  flour  has  been  limited  to 
small  jobbing  orders  and  prices  have  been  inclined  to  be 
ragged.    Corn  meal  has  been  quiet  and  unchanged. 

Speculation  in  wheat  for  future  delivery  has  been  without 
spirit  and  for  the  week  prices  show  a  moderate  decline. 
Enropean  statistics  reported  at  the  opening  of  the  week  were 
again  of  a  bearish  character,  showing  the  supply  of  wheat 
afloat  for  Europe  to  be  the  largest  ever  recorded.    Weather 
conditions  in  the  interior  were  quite  generally  reported  as 
favorable,  and  this,  too,  operated  against  the  market.    The 
monthly  report  issued  by  the  Government's  Agricultural 
Bureau,  although  reporting  a  low  average  condition,  was  if 
anything  somewhat  better  than  a  number  of  the  trade  had 
expected.    The  fact  that  weather  conditions  latterly  have 
been  favorable  for  an  improvement  in  the  condition  also 
operated  against  the  market,  having  a    tendency  to  dis- 
courage tired  speculative  holders,  and  they  sold  to  liquidate 
their  accounts,    One  authority,  in  reviewing  the  crop  situa- 
tion for  the  week,  says  that  winter- wheat  grow  this  showing 
improving  tenclencits,  but  that  an  abnormal  loss  in  Ohio 
Valley  by  early  injuries  continues  to  be  reflected,    business 
in  the  local  spot  market  has  been  dull,  there  being  practi- 
cally no  business  with  exporters.    To-day  the  market  was 
easier,  under  a  free  export  movement  from  Argentina  and 
India  and  favorable  crop  news  from  the  interior.    The  spot 
market  was  quiet. 

DAILY  CLOSING  PRICES  OF  WHIAT  FUTUREB  Df  NEW  YORK. 

Sat 
No.  2  red  winter,  f.  o.  b. . .  107 

May  delivery  in  elev 92% 

July  delivery  In  elev 90&a 

Sept.  delivery  in  elev 84% 

Deo.  delivery  In  elev 84% 


If  on. 

Tues. 

Wed. 

Thurs. 

Fri 

107 

107 

107 

107 

107 

93 

924* 

92 1* 

92 

91 

91 

90V 

90 

89i* 

88i* 

84% 

84i* 

831* 

83 

82is 

84i4 

83% 

83% 

82% 

82% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUT0RE8  IN  CHICAGO. 

Bat.       Mon.      Tues.      Wed.     Thurs.      Fri. 

May  delivery  In  elev 91  91%       91%       91%       91%       90 

Inly  fleliv.  in  elev 86  86%       86  85%       84%       83% 

Sept.  deUv.  In  el*"* 80%       80%       80%       80%       79%       79 

Indian  corn  futures  have  received  a  limited  amount  of 
speculative  attention  and  prices  have  advanced,  the  greatest 
improvement  being  in  May  delivery  on  buying  by  shorts  to 
cover  contracts.  Advices  received  from  the  interior  report 
steadily  decreasing  stocks,  despite  the  Lake  carriers'  strike, 
which  interferes  with  shipments  to  the  seaboard.  Weather 
conditions  in  the  corn  belt  have  been  reported  fairly  favor- 
able for  progress  in  planting  the  new  crop,  and  it  is  under- 
stood that  an  unusually  large  acreace  is  indicated.  Tneepot 
market  has  been  dull  but  steady.  To-day  tbe  market  broke 
badly  under  liquidation,  prompted  by  favorable  crop  news. 
The  spot  market  was  dull. 

2  MIXED  CORN  IN  NEW    YORK. 

Jfon.  Tues.  Wed.  Thurs.  Fri. 

60i«  60  60  60  60 

561*  56i*  58  58%  57i* 

53%  535a  541s        54*8  53% 

533a  53%  53%        54  52% 

2  MIXED  CORN  IN  CHICAGO. 


DAILY  CLOSING  PRICES  OF  NO. 

Sat. 
Cash  corn  f.  o.  b 60% 

May  delivery  In  elev 66% 

July  delivery  In  elev 53% 

Sept.  delivery  In  elev —    53 

DAILY  CLOSING  PRICES  OF  NO. 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

47% 

47 

47% 

47% 

46*8 

48% 

48% 

4«% 

48% 

473a 

48% 

48 

48% 

48% 

47% 

44% 

43% 

43% 

44 

4S% 

Sat. 

May  delivery  In  elev 47 

July  delivery  In  elev 4838 

Sept.  delivery  In  elev....    47% 
Deo.  delivery  In  elev 43% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  Early  in  the  week  there  was  a  fractional  decline  in 
prices  under  reports  of  a  dull  trade  demand  and  the  favor- 
able weather  conditions  for  the  growing  crop.  Subsequently, 
however,  on  reports  of  an  improvement  in  the  trade  demand, 
the  market  turned  firmer,  recovering  the  decline.  Locally 
the  spot  market  has  been  moderately  active  at  steady  prices, 
To-day  the  market  was  quiet  and  easier. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat. 

No.  2  mixed  In  elev Nom. 

No.  2  white  In  elev Nom. 


Mon.  Tues. 
Nom.  46% 
Nom.      Nom. 


Wed.  Thura.  Fri. 
46%  46%  46% 
Nom.    Nom.   Nom. 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


Sat. 


Ion.  Tues. 

May  delivery  In  elev 41%       41%  40% 

July  delivery  in  elev 38%       38%  38% 

Sept.  delivery  m  elev....    30%      30%  30% 

Following  are  the  closing  quotations: 


Wed. 
41% 
38% 
31 


Thurs.  Fri. 

41%  41% 

39  38% 

31  30% 


FLOUR. 


Fine _ Nominal. 

Superfine $3  26    *3  30 

Extra,  No.  2 Nominal. 

Extra,  No.  1 3  85    93  90 

Clears 4  00    94  70 

Straights 4  80    95  00 

Patent,  spring 5  CO    95  80 


Patent,  winter $5  00  95  25 

City  mills,  patent.  5  15  95  75 
Rye  flour,  euperflne  4  00  94  65 
Buckwheat  flour..  Nominal. 
Corn  meal- 
Western,  eto 3  00  93  05 

Brandywine 3  05  93  10 


Wheat,  per  bush— 

N.DuL.No.l 

N'thern  Man.,  No. 2. 

Red  winter,  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


GRAIN. 


0.  0. 

f.o.b.  97 
f.o.b.  92% 
f.o.b.107 
f.o.b.  92 
46    947% 
46%953% 
46%»47% 
Nominal. 


Corn,  per  bush—  o.       o. 

Western  mixed 54    960% 

No.  2  mixed f.  d.  b.60% 

No.  2  yeUow f.  o.  b.60 

No.  2  white £  o.  b.57 

Rye,  per  bush- 
Western 70    975 

State  and  Jersey....  Nominal. 

Barley— Weet 55    965 

Feeding 47    o52 

Exports  of  Grain  and  Flour  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  May  13,  as  received  bv  telegraph  have  been  as  follows: 
From  San  Francisco  to  United  Kingdom,  i 4,000  bu-hels 
wheat  and  100,000  bushels  barley,  and  to  various  South 
Pacific  ports,  4,371  bbls.  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1902-03. 


Mxports       Flour,  Wheat,        Corn,  Oats, 

from—         bbls.  bush.         bush.  bush. 

8an  Fran.    672,461  1,861.491          471  5.694 

Puget8'd.l,623,764  1.451,725    43.894  550,695 

Portland..    fc70,356    3,068,396  6 


Barley,         Ryt> 

bush.  bush. 

7,893,280       1,078 

970,978  344 
1,320,539   


Total... . 3.166,581    6,381,612    44,365 
Tot  '02-3.3,208,275  24.451,209    49,084 


656,395   10,139,797       1,422 
951.869     7,461,623  215.132 


Government  Weekly  Grain,  Etc.,  Report— Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
Statf  s  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  grain  crops  in  the  various  States 
for  the  week  ending  May  9,  summarizing  them  as  follows: 

Corn,— Corn  planting  Is  now  In  operation  under  very  favorable  con- 
ditions throughout  the  northern  portion  of  the  oorn  belt.  In  Nebras- 
ka, Kansas  an  Nnorthern  Missouri,  however,  planting  has  been  Inter- 
rupted by  rains.  In  Iowa  this  work  has  made  good  progress,  and  it  Is 
likely  that  the  bulk  of  the  crop  in  that  State  will  be  planted  earlier 
than  in  recent  j  ears.  Over  the  southern  portion  of  the  Middle  Atlan- 
tic States  planting  is  well  advanced  and  has  begun  In  Pennsylvania 
and  New  Jersey. 

Winter  Wheat.— A  general  improvement  In  the  condition  of  win- 
ter wheat  is  lndloated,  especially  over  the  western  portions  of  the 
winter-wheat  belt  and  In  the  Middle  Atlantic  States,  but  the  outlook 
for  this  erop  In  the  States  of  the  Ohio  Valley  continues  very  poor. 

Spbing  Wheat.— Spring  wheat  seeding  Is  largely  finished,  except  on 
wet  lands  In  the  northern  portions  of  North  Dakota  and  Minnesota. 
The  early-sown  over  the  southern  portion  of  the  spring-wheat  region 
Is  making  good  growth  On  the  North  Paolflo  Coast  the  week  has  been 
too  cool  for  rapid  advancement. 

Oa is.- Early-sown  oats  are  generally  Improved  and  in  promising 
condition  throughout  the  central  valleys  and  Middle  Atlantio  States, 
but  In  the  South  Atlantio  and  east  Gulf  States,  where  oats  are  now 
heading,  the  outlook  1b  very  poor. 
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Agricultural  Department  Report  on  Cereals,  &o.— 
The  report  of  the  Department  of  Agricnlture  showing  the 
condition  of  the  cereal  crops  on  May  1  was  issued  on  the  10th 
inst.,  and  is  as  follows: 

Returns  to  the  Chief  of  the  Bureau  of  Statistics  of  the  Department 
of  Agriculture  made  up  to  May  1  show  the  area  under  winter  wheat  In 
cultivation  on  that  date  to  have  been  about  27,083,500  aores.  This 
Is  4  932,700  aores,  or  15.4  per  cent,  less  than'the  area  sown  last  fall, 
and  5.427,000  aores,  or  16.7  per  oent  less,  than  the  area  of  winter 
wheat  harvested  last  year.  Of  this  adandonment  Indiana  reports 
904,000.  Kansas  713,000,  Ohio  475,000,  California  (mainly  the  usual 
cutting  for  hay)  391.000,  Oklahoma  873,000.  Texas  299.030,  Illinois 
269,000.  Mlohlean  259,000,  Nebraska  218,000.  and  Pennsylvania, 
Kentucky  and  Missouri  eaoh  between  100,000  and  200,000  aores.  It 
is  a  noteworthy  faot  that  the  whole  of  the  31  States  having  more  or 
less  winter  wheat  under  cultivation  report  some  abandonment  of 
acreage. 

For  the  27,083,500  acres  remaining  under  cultivation  the  average 
oonilltlon  on  May  1  was  76-5,  which  is  ldentloal  with  that  reported  on 
April  1  for  the  entire  aoreage  sown.  The  general  condition  averages 
reported  on  May  1,  1903,  and  May  1, 1902,  were  respectively  92*6  and 
764,  the  mean  of  the  May  averages  of  the  last  ten  years  being  84-2. 

The  following  table  shows  for  the  prlnoipal  winter-wheat  States  the 
percentage  of  the  aoreage  sown  last  fall  that  is  now  reported  as  aban- 
doned; also  the  averages  of  condition  on  May  1,  1904,  1903.  1902, 
1901' 1900  and  1699,  and  the  mean  of  the  May  averages  of  the  last 
ten  years,  g 

CONDITION  OF  WINTER  WHEAT  MAT  1. 

Abandoned  10-year 

Stairs-                wreage.    1904.  1903.  1902.  1901.  1900. 1899.  av'ge 

Kansas 12'5  82  95       57  105  104  64  83 

Missouri 6  6  84  87  91  102  101  65  84 

California. 16-2  89  93  88  86  81  96  82 

Indiana 39'9  57  95  74  94  44  68  78 

Nebraska 104  82  96  89  105  89  ....  95 

Ohio 245  53  95  76  83  59  82  79 

Illinois 14-7  78  92  37  100  86  54  81 

Pennsylvania 7-5  72  95  79  94  75  86  87 

Oklahoma 22-5  65  97  75  93  104  ....  92 

Texas 20-4  66  86  70  59  105  67  80 

Tennessee 93  81  89  67  89  98  78  86 

Michigan 270  61  90  80  78  65  60  80 

Kentucky 230  69  98  69  89  100  76  88 

Oregon 70  98  88  96  99  101  88         

New  York.. 85  76  90  85  90  79  94 

Maryland 6-2  76  97  75  97  94  83 

Virginia 71  73  94  59  99  100  78 

United  States...    154        76-5    96-2    764    94-1    88*9    76-2       84-2 

The  average  oondition  of  winter  rye  on  May  1  was  81*2  as  compared 
with  82-3  on  April  1.  1904,  933  on  May  1,  1903,  83-4  at  thn  corre- 
sponding date  in  1902,  and  895,  the  mean  of  the  May  averages  of  the 
lact  ten  years. 

The  average  condition  of  meadow  mowing  lands  on  May  1  was  85 
against  92*8  on  May  1, 1903,  86*6  at  the  corresponding  date  in  1902, 
and  90.7  rhe  mean  of  the  May  averages  of  the  last  ten  yeara. 

The  average  oondition  of  spring  pastures  on  May  1  was  80*5  against 
92  on  May  1.  1903,  849  at  the  corresponding  date  in  1902,  and  90'3 
the  mean  of  the  May  averages  of  the  last  ten  years 

Of  the  total  aoreage  of  spring  plowing  contemplated,  573  per  oent 
cent  is  reported  as  aotually  done  up  to  May  1  as  oompared  with  57*9 
per  cent  at  the  corresponding  date  last  year,  and  a  ten-year  average 
on  May  1  of  703. 

The  available  reoords  of  the  department  show  for  no  preceding 
year  such  uniformity  of  unfavorable  conditions  as  1b  reported  this 
month. 
■r  For  other  tables  usually  given  here  ice  pane  1889. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M„  May  13,  1904, 
The  week  has  shown  little  change  in  general  market  con- 
ditions at  first  hands,  but  jobbers  report  rather  more  busi- 
ness in  progress,  while  retail  trade,   benefited  by  the  fine 
weather,    has   expanded   considerably.      The    conservative 
policy  which  buyers  have  so  long  pursued  in  tne  primary 
market  has  not  been  departed  from  in  any  division,  and  is 
still  most  pronounced  in  cotton  goods  so  far  as  the  home 
trade  is  concerned.    There  are  no  orders  of  moment  reported 
for  either  staple  goods  or  fancies  and  no  opportunity   af- 
forded sellers  to  raise  price  limits,  which  are  in  most  directions 
unsatisfactory.    On  the  other  hand,  although  there  are  no 
open  changes,  buyers  are  occasionally  able,  even  in  face  of 
light  stocks,  to  make  purchases  on  more  favorable  terms 
than  a  week  ago.    Some  business  done  for  export  sho;7S  sell- 
ers accepting  unexpectedly  low  prices  In  some  quarters  for 
coarse,  brown  cottons.    Further  curtailment  of  production 
is  reported,  and  it  is  stated  from  Fall  River  that  manufac- 
turers there  may  still  further  reduce  their  running  time  or 
reduce  wages,  or  both.    In  the  woolen  goods  division  a 
slight  improvement  in  demand  for  men's  wear  fabrics  is 
noted  at  tne  close  of  the  week;  but  the  market  is  still  dull. 
The  fact  that  Sweetser,  Pembrook  &  Co.,  a  prominent  local 
jobbing  house,  has  decided  to  go  into  liquidation   has  not 
been  regarded  as  a  market  influence.    There  have   been  ex- 
pectations for  some  time  past  that  this  corporation  would 
take  some  such  course. 

Woolen  Goods.— At  the  close  of  the  week  sellers  of  men's 
wear  woolen  and  worsted  fabrics  report  some  improvement 
in  demaud  for  fall  weights.  There  is  an  increase  in  the 
number  of  re-orders  coming  forward,  but  not  enoueh  to  re- 
move the  general  air  of  dulness  in  this  division.  Wholesale 
clothiers  are  not  yet  well  enough  posted  on  the  garment  situ- 
ation for  fall  to  re-order  with  any  degree  of  freedom,  and 
some  of  them  are  complaining  that  the  results  of  their  early 
tests  of  the  retailers'  disposition  have  not  been  altogether 
satisfactory.  The  business  in  progress  is  confined  almost  en- 
tirely to  woolen  goods  and  in  those  more  to  staple  lines  than 
to  fancies.  Worsteds  have  been  in  very  light  request.  There 
has  been  no  change  in  prices.    Buyers  are  operating  in  over- 


coatings very  cautiously  and  business  is  restricted  in  both 
plain  and  fancy  lines.  Cloakings  are  dull  and  featureless. 
Woolen  and  worsted  dress  goods  are  quiet  throughout,  the 
demand  coming  forward  being  mainly  for  fall  lines.  It  is 
generally  expected  that  higher  prices  will  be  named  on  new 
lines  of  carpets  to  be  opened  next  week. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  9  were  1,345 
packages,  valued  at  $126,816,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  Yobk  to  Mat  9. 

1904. 

1903. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

1 

314 

449 

23,168 

3,604 

9.155 

3,180 

7,204 

831 

5,356 

20,641 

6,806 

68 
61 

110 

3 

367 

33 

335 

1,493 

148 

984 

China 

587 
96,357 

5,594 

14,870 

20 
264 
8 
239 
514 
299 

3,821 

West  Indies 

11,929 

1,037 

Central  Amerloa 

4,063 

South  America 

24,193 

Other  Countries 

3,988 

Total 

1,345 

80,708 

2,618 

167,423 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
14.446,002  in  1904,  against  $6,976,020  in  1903. 

There  has  been  a  demand  from  China  this  week  for 
brown  drills,  and  some  bids  have  been  accepted  at 
lower  prices  than  ruled  when  the  last  business  of 
moment  was  done  for  that  market.  The  home  demand  has 
been  of  indifferent  proportions  only,  for  both  brown  sheet- 
ings and  drills,  and  has  been  readily  supplied  at  irregular 
prices.  In  coarse,  colored  cottons  the  most  prominent  feat- 
ure has  been  a  fair  demand  for  low-grade  tickings  ;  the  bet- 
ter grades  have  been  dull.  A  dull  market  is  also  reported 
for  denims  in  all  grades  and  in  plaids,  cheviots,  oottonades, 
etc.,  without  material  change  in  prices.  No  change  has  been 
made  in  the  agents'  quotations  for  bleached  cottons,  but 
business  is  being  done  qaietly  at  irregular  prices.  With 
jobbers  there  has  been  some  revision  of  the  reduced  prices 
made  last  week,  Sales  of  wide  sheetings,  sheets  and  pillow 
cases  have  been  of  limited  extent,  with  prices  unchanged. 
Canton  flannels  and  cotton  blankets  are  in  quiet  demand. 
All  lines  of  staple  prints  are  dull,  only  small  orders  being 
recorded;  but  prices  are  unchanged  ;  fancy  prints  are  inac- 
tive and  irregular,  Staple  and  fanoy  ginghams  are  steady 
in  all  leading  makes,  with  a  quiet  demand.  Regular  print 
cloths  are  nnchaaged  at  3^c.  per  yard,  but  no  business  doing 
in  them.     Odd  goods  are  in  quiet  request  at  previous  prices. 

Foreign  Dry  Goods— Fine  grades  of  imported  dress  goods 
are  in  moderate  request  and  firm.  Fancy  silks  are  in  good 
demand;  staples  are  slow.  Ribbons  sell  fairly  well  at  steady 
prices.  Linens  are  dull  but  firm.  Burlaps  steady  but  de- 
mand indifferent. 


Importations  and  Warehouse  Withdrawals  of  l»ry  Goods 
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Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jan.  2,  1904,  to  April  28,  1904,  in- 
clusive, was  published  in  the  Chronicle  of  April  80,  1904, 
pages  1569,  1570,  1571,  1572  and  1578. 


News   Items. 

Japan.— Japanese  Loan.— Books  were  opened  May  12, 
simultaneously  in  London  and  New  York  City,  for  subscrip- 
tions to  the  Imperial  Japanese  Government  6%  sterling  loan 
to  the  amount  of  £10,000,000.  One-half  of  this  loan  was 
offered  in  London  and  the  remaining  £5.000,000  was 
taken  by  Messrs.  Kuhn,  Loeb  &  Co.,  the  National  City 
Bank  and  the  National  Bunk  of  Commerce  of  New  York 
City  for  disposition  in  the  United  States.  The  terms  of  sub- 
scription are  $25  per  £100  bond  on  application,  $25  per  £100 
bond  on  May  25  and  $418  18  per  £100  on  June  30,  this  being 
the  equivalent  of  £93}£  per  cent  and  seemed  interest.  The 
loan  is  in  the  form  of  coupon  bonds  of  £100  and  £200  each. 
Interest  April  5  aDd  October  5  in  London  in  sterling  and  in 
New  York  City  in  United  States  gold  dollars  at  the  fixed  rate 
of  exchange  of  $4  87  per  pound  sterling.  Maturity,  April  5, 
1911,  subject  to  call  on  or  after  April  5,  1907,  upon  six 
months' notice.  The  bonds  will  be  secured  both  as  to  principal 
and  interest  by  a  first  charge  upon  the  Imperial  Japanese 
Customs  receipts.  The  loan  was  oversubscribed  many  times 
both  in  London  and  New  York  City  on  the  first  day  books 
were  opened.  Large  subscriptions  for  the  bonds  were  made 
by  some  of  the  big  insurance  companies  in  this  city. 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Akron  (N.  Y.)  School  District.— Bonds  Defeated.— The 
proposition  to  issue  $8,000  school  bonds  failed  to  carry  at  the 
election  held  April  28,  the  vote  being  34  for  and  41  against. 

Albambra  School  District,  Los  Angeles  County,  Cal.— 
Bond  Election.— An  election  will  be  held  In  this  district 
May  16  to  vote  upon  the  question  of  issuing  $45,000  high- 
echool  bonds.    Maturity,  $2,250  yearly  for  twenty  years. 

Allegheny  County  (P.  O.  Pittsburgh),  Pa.— Bond  Offer- 
ing.—  Proposals  will  be  received  until  12m.,  May  17,  by  R. 
J.  Cunningham,  County  Comptroller,  for  the  $700,000  4% 
coupon  road  bonds  mentioned  in  last  week's  Chronicle. 
Authority,  Act  of  Assembly  approved  July  10,  1901.  De- 
nomination, $1,000.  Interest,  semi-annual.  Maturity,  30 
years,  subject  to  call  after  20  years  from  date  of  iseue.  A 
bond  with  approved  security  or  certified  check  to  tbe  order 
of  tbe  County  CommieBioners  to  the  amount  of  $10,000  re- 
quired, 

Arlington  (Tex.)  Independent  School  District.— Bond 
Sale.— This  district  on  May  2  sold  $10,000  bonds  to  the  State 
Board  of  Education. 

Ashland  County  (P.  O.  Ashland),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  IP.  M.,  May  25,  by  E.  B. 
Westover,  County  Auditor,  for  $35,000  5$  coupon  bridge 
repair  bonds.  Denomination,  $1,000.  Date,  March  1,  1904. 
Interest,  semi-annual.  Maturity,  $1,000  each  six  months 
from  Sept.  1,  1909,  to  Sept.  1, 1926,  inclusive.  Authority  for 
issue,  Sections  871  and  2825  Revised  Statutes  of  Ohio.  Ac- 
crued interest  to  be  paid  by  purchaser.  Certified  check  for 
$500  required. 

Bay  City,  Mich.— Bond  Offering.— Propoeals  will  be  re- 
ceived until  8  p.  m.,  May  23,  by  T.  W.  Moore,  City 
Comptroller,  for  the  $50,000  electric-lighting  bonds  which 
were  authorized  at  tbe  election  held  April  4,  by  a  vote  of 
1,382  for  to  1,867  against  the  issue.  Denomination,  $1,000. 
Interest,  not  exceeding  4%,  payable  semi-annually  at  the 
National  Bank  of  Commerce,  New  York  City.  Maturity,  30 
years  from  date  of  iesue.  Certified  check  for  $500,  payable 
to  the  City  Comptroller,  required  with  eaoh  bid.  Pur- 
chaser to  pay  accrued  interest  and  also  to  furnish  litho- 
graphed bonds  free  of  charge.  Proofs  of  legality  to  be  fur- 
nished tbe  successful  bidder. 

Bellaire,  Ohio.— Bond  Sale.-On  May  10  the  $20,0C0  4)4% 
10-year  water-works-exteneion  bonds  described  in  V.  78,  p. 
1409,  were  awarded  to  Noble,  Moss  &  Co.  of  Detroit  at 
103-827  and  interest.    Following  are  tfje  bids  : 


Noble.  Moss  &  Co.,  Detroit..  .120,065  50 
Well,  Roth  &  Co.,  Cincinnati.  '20.707  07 
Seasonaood  &  Maver,  Cln....  s;0,8o8  6o 
Union  Sav.  B'k  &  Tr.  Co  ,Cin.  20,6^6  00 
Keder,  Holzman  &Co..  On...  !40,625  00 
Denison,  Prior  A  Co.,  Cleve- 
land and  Boston 20,622  00 

Western  German  Bank.  Cin.  20.620  <0 
Hayden,  Miller  &  Co..  Cleve.  20.618  00 
N.  W.  Harris  &  Co..  Chicago.  20,616  00 
B.  K)eybolte*Co.,Cinclnn..  20,568  CO 


New  1st  Nat.  B'k.  Column  us. 
*  Check  not  In  accordance  with  requirements.    Bid  rejected. 


8.  Kuhn  &  Sons.  Cincinnati... $20,5to  00 
Prov.  Sav.  B'k  &  Tr.  Co.,  (in.  20,539  50 
Fuller.   Parsons     &  Snyder, 

Cleveland 20,520  on 

W.J.  HayesA  Sons.  Cleve...  2O.f>08  <  0 
W.  R.  Todd  &  Co.. Cincinnati.  20.50H  Oo 
Union  Trust  Co.,  Cincinnati.  20.496  00 
bamprecht  Bros.  Co.. Cleve..  20,462  60 
First  Nat.  Bank.  Bellaire.. 
P.  S.  Brigjrs  &  Co..  Cincin 
White  &  White.  Wheeling. 


20,460  00 
20,307  65 
20,226  50 
20,205  00 


Birmingham,  Ala.— Bond  Sale.— It  is  stated  in  local 
papers  that  the  $200,000  school- building 'bonds  authorized  at 
the  election  held  April  1  have  been  sold  to  the  A.  L.  Rich 
Company  of  Cincinnati  at  par.    Date,  July  1,  1904. 

Brookings,  S.  Dak.— Bond  Offering.— Propoeals  will  be  re 
ceived  until  2  p.  m.,  May  23,  by  G.  H.  Stoddart,  City  Clerk, 
for  $20,000  5%  funding  bonds.    Securities  were  authorized  at 
the  election  held  April  5,  1904.    Denomination,  $1,000.  Date, 


N.  W.  Halsey  &  Co.,  New  York.  107-02 

Konntze  Bros.,  New  York 106-861 

W.  J.  Hayes  *  Sons,  Cleveland.106-808 
Thompson.Tenney  *  Crawford. 106'761 
E.  Seymour  &  Co..  New  York. . .  10*  57 
Estabrook  &  Co.,  New  York 106  629 


Joly  1,  1904.    Interest,  semi-annual.    Maturity,   20  vears, 
subject  to  call  after  10  years. 

Buffalo,  N.  Y.—Bond  Isme.—The  issuance  of  $3,362  34  H 
bonds,  dated  May  2,  1904,  has  been  authorized  to  meet  cer- 
tain expenses  of  the  Department  of  Pablio  Works.  Also 
$2,705  84  Z%  bonds,  bearing  date  May  9,  1904,  to  pay  claim  of 
Geo.  T.  Jones.  These  securities  are  to  ha  taken  by  the  City 
Comptroller  in  trust  for  the  Tax  Loan  Fund  as  an  invest- 
ment.   Both  issues  will  mature  July  1,  1905. 

Bond  Offerina.— Proposals  will  be  received  until  12  M.,  May 
21,  by  F.  W.  M.  Heerwagen,  City  Comptroller,  for  the  fol- 
lowing bonds : 

*60,000  Z\6%  1-20-year  (serial)   registered    quarantine- hospital   bonds,   dated 
J  ulv  1    1904 
60.0C0  4*  registered  emergency-  appropriation  bond,  dated  May  1,  1904,  and 
maturing  July  1,  1906 

Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Comptroller  or  at  the  Gallatin  National  Bank,  New 
York  City.  Separate  proposals  must  be  made  for  each  issue. 
A  certified  check  for  2%  of  the  bonds  bid  for,  payable  to  the 
City  Comptroller,  must  accompany  proposals. 

Caldwell  County,  Tex.— Bond  Sale.—  The  State  Board  of 
Education  has  purchased  at  par  $10,000  4%  40-year  refunding 
court-house  and  $13,000  4%  40- year  refunding  bridge  bonds, 
dated  April  10,  1904.  Bonds  are  subject  to  call  one  bond 
yearly.  Securities  were  registered  by  the  State  Comptroller 
on  May  5. 

Camden,  N.  J.-Bond  Sale.— On  May  10  the  $200,000  4% 
water  bonds  described  in  V.  78,  p.  1797,  were  awarded  to 
Blodget,  Merritt  &  Co.,  Boston,  at  108-566.  Following  are 
tbe  bids : 

Blodcet,  Merritt  &  Co..  Boston..  108o?6 
N.  W.  Harris  &  Co..  New  York..  108-353 

Rhoades  &  Richmond,  N.  Y 1C7-786 

6.  S.  Hannum 107'25 

Farson,  Leach  &  Co.  and  Jno. 

D.  Everett  &  Co.,  New  York..  107*171 
Dominlck  &  Domlnlck.  N.  Y.... 107-09 

Cannon  Falls,  Goodhue  County,  Minn.— Bond  Sale.— On 
May  10  the  $5,000  4%  sewer  and  the  $10,000  4%  water  bonds  de- 
scribed in  V.  78,  p.  1510,  were  awarded  to  the  Scandinavian 
Relief  Association  of  Red  Wing  at  100-54  and  100-52,  respect- 
ively. A  bid  of  par  was  also  received  from  a  home  party  for 
$500  of  the  sewer  bonds. 

Castlerock  School  District  No.  18,  Cowlitz  County, 
WaBh.—  Bond  Sale.-  On  May  7  the  County  Treasurer  sold  an 
issne  of  $10,000  4%%  bonds  of  this  district  to  the  State  of 
Washington  at  par.  Denomination,  $1,000.  Date,  May  7, 
1904.  Interest,  annual.  Maturity,  20  years,  subject  to  call 
after  one  year. 

Chase  City,  Ya—Bond  Q/fer ing.— Proposals  will  be  re- 
ceived until  6  p.  M.,  May  19,  by  Thcs  D.  Jeffress,  Mayor,  for 
$20,000  Q%  20-year  gold  street- improvement  bonds.  These 
bonds  were  authorized  at  the  election  held  June  9, 19C3.  De- 
nomination, 1500.  Date,  Jan.  1,  1904.  Interest  semi-annually 
at  the  United  States  Mortgage  &  Trust  Co.,  New  York  City, 
which  company  will  certify  to  the  genuineness  of  the  bonds. 
Certified  check  for  H  of  the  amount  of  bonds  bid  for  re- 
quired. This  ipsne  will  represent  the  only  debt  of  the  city. 
These  bonds  were  offered  several  times  last  fall  but  not  sold. 

Chester,  Pa.— Bond  Offering.— Proposals  will  be  received 
until  12  m,,  June  1,  by  Frank  W.  Harrison,  City  Clerk,  for 
$70,000  S%%  refunding  coupon  bonds,  free  of  State  tax. 
Date,  July  1,  1904.  Maturity,  July  1,  1934,  subject  to  call 
after  July  1,  1924.  Certified  check  on  a  national  Dank  for  %% 
of  amount  of  bid  required. 

Chico  High  School    District,  Butte  County,  Cal.— Bond 
Sale.-  On  May  3  this  district  sold  35,000  5%  school- building 
bonds  to  F.  C.   Lusk,   Chico,  at   105-25.     Date,  July  1,1904. 
Denomination,    $500.     Interest,  annual.    Maturity,    $3,500 
yearly. 

Clark  County  (P.  O.  Springfield),  Ohio—  Bond  Offering. 
—Proposals  will  be  received  until  2  p.m.,  May  26,  by  the 
Board  of  County  Commissioners,  for  $9,1)00  6%  coupon  bridge 
bonds,  maturing  $500  each  six  montns  from  Dec.  1,  1904,  to 
June  1,1913,  inclusive,  and  $3,000  5#  coupou  bridge  bonds, 
maturing  $500  each  six  months  from  Dec.  1,  1904,  to  June  1, 
1907,  inclusive.  Denomination  of  bonds,  $500.  Date,  June 
1,1904.  Interest  semi-annually  at  the  office  of  the  County 
Treasurer.    Certified  oheck  for  $500  required  with  bide. 

Clearwater  County,  Minn.— Bond  Sale.— On  May  2  the 
$12,000  H  drainage-ditch  No.  1  bonds  described  in  V.  78,  p. 
1566,  were  awarded  to  Fuller,  Parsons  &  Snyder  of  Cleve- 
land at  107.  Other  bidders  were  Denison,  Prior  &  Co.,  Bos- 
ton and  Cleveland  and  Kane  &  Co.  of  Minneapolis. 

Cleveland,  Ohio.— Temporary  Loan.— The  Sinking  Fund 
of  the  city  recently  took  $53,000  5%  street-improvement 
bonds  at  par.    Date,  April  1,  1904.    Maturity,  Oct.  1.  1904. 

Cohoes,  N.  Y.—Bond  Sale.— On  May  11  the  $173,794  57  4% 
registered  public-improvement  bonds  described  in  V.  78,  p. 
1566.  were  awarded  to  Isaac  W.  Sherrill  of  Poughkeepsie  for 
$1,970  premium. 

Collinwood,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceieved  until  12  m.  June  6  (time  extended  from  May  80),  by 
Chas.  J.  Moses,  Village  Clerk,  for  $40,000  5*  St.  Clair  Street 
improvement  bonds.  Denomination,  $1,000.  Date,  April  1, 
1904.  Interest  semi-annually  at  the  Cleveland  Trust  Co., 
Cleveland.  Maturity,  $4,000  yearly  on  October  1  from  1905 
to  1914,  inclusive.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  for  1%  of  the  bonds  bid  for,  payable  to  D.  R. 
King,  Village  Treasurer,  required. 

Columbus  (ind.)  School  District.— Bond  Sale.-On  May  4 
the  $75,000  4%  high-school-building  bonds  described  in  V.  78, 
p.  1511,  were  awarded  to  E.  D.  Bush  &  Co.,  Indianapolis,  at 
101 '446.    Following  are  the  bids  : 
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E.  D.  Bash  A  Co..  Indi«n'll.s..»^6,086  00 
K,  Kleyoolte  ACo.,  Cindn...  75,630  00 
J.  r.  Wild*  Co..  Ind'apolls..  75,1.5  00 


Weitorn  (ierman  B'k.  Cln... $75,075  00 
►  anion.  Leach  ACo..Chlcaao.'.S.0ji*  60 
Poople's  Saylnsi  &  Trust  Co.  75.000  00 


•  And  cost  of  bonds.  _        .     _    ,         _.        m,         .  .  u. 

Cottonwood  County,  Minn.— Bond  Sale.-®a  May  4  the 
$17,000  10-year  ditch-conetrnction  bonds  mentioned  In  V.  78, 
p.  1566,  were  awarded  to  U.  M.  Stoddard  &  Co.,  Minneapo- 
lis, at  par  for  \\i  per  cent  bonds.    Interest,  annual. 

Davenport  (Iowa)  School  District. -Bond  Sale.— We  are 
advised  that  tnis  district  on  May  4  sold  $75,000  4*  school- 
building  bonds  to  Geo.  M.  Bechtel  &  Co.  of  Davenport  at 
100-64.  Date,  June  1,  1904.  Denomination,  |l,000.  Inter- 
est, semiannual.  Maturity,  June  1,  1914,  subject  to  call 
after  Jnne  1,  1909.  „  '  V-  .       mi>1 

Dubois  County  (P.  0.  Jasper),  Ind.— Bond  Sale.—  This 
county,  it  is  stated,  on  May  2  sold  $45,000  l%t  1-20  year 
(serial)  Jasper  Township  gravel- road  bonds  to  E.  D.  Bush  & 
Co.  of  Indianapolis  at  100*502.    Following  are  the  bids  : 

R.  1).  Bush  A  Co.,  Indianapolis.  $4B.S26  I  Farmers'  Nat.  Bank,  Jasper  ..  1*5,185 
R.KleybolteA  Co..  Cincinnati..  46.S26  I  Dubois  Co.  State  Bank,  Jasper..  46,130 

Essex  County  (P.  0.  Newark),  N.  J.-Bond  Offering  — 
Proposals  will  be  received  until  2:30  p.  m.,  May  25,  by  the 
Finance  Committee  of  the  Board  of  Chosen  Freeholders  in 
Newark,  for  $300,000  1%  gold  coupon  bridge  bonds.  Denomi- 
nation, $1,0C0.  Date,  June  1,  1904.  Interest,  semiannual. 
Maturity,  June  1,  1924.  Purchaser  will  be  required  to  pay 
accrued  interest.  Certified  check  for  $8,000  required.  Bonds 
will  be  ready  for  delivery  June  1,  1904.  John  F.  Clark  is 
Chairman  Finance  Committee. 

The  official  notice  of  this  bond  offtring  wiU  be  found  among 
the  advertisements  elsewhere  in  this  Department 

FloresTille,  Texas.— Bond  Sale.— The  State  Board  of  Edu- 
cation has  purchased  at  par  an  issue  of  $10,000  4*  20  40-year 
(optional)  water- works  bonds,  dated  Aug.  1,  1908.  Bonds 
were  registered  by  the  State  Comptroller  on  May  3. 

truylord  (Minn.)  Independent  School  District  No.  19  — 
Bond  8ale.— On  May  9  the  $4,000  5%  school  bonds  described 
in  V.  78,  p.  1567,  were  awarded  to  F.  E.  Magraw— the  only 
bidder  enclosing  certified  check  as  required— at  101*25.  The 
bids  were  as  follows  : 


F.  E.  Magraw *4,050 

Trowbridge  AINlverCo..  Chic »4.087 

Browne,  Klilnwood  A  Co..  Chlo..»i,oe8 


John  Nuveen  A  Co,  Chicago.... *f 4,010 
Duke  M.  Farson  A  Co.  (less  150 
attorney's  fees) *4,006 


W.J.  Hayes  A  Sons.  Cleve 106-51 

Noble.  Moss* Co.,  Detroit 106408 

Denlson,  Prior  A  Co.,  Cleveland 
and  Boston 106  38 


•  No  certified  check  accompanied  bid  as  required. 

Gleddes  Uuion  Free  school  District  No.  2,  Onondaga 
County,  N.  Y.—Bond  Sale.— On  May  9  the  $47,00 J  ±\i%  "  Sol- 
vay  high-school  bonds"  described  in  V.  78,  p.  1798,  were 
awarded  to  N.  W.  Halsey  &  Co.,  New  York,  at  109-819.  Fol- 
lowing are  the  bids : 

N.  W.  Haliey  ACo..  N.Y ICO'819 

N.  W.  Harris  A  Co..  New  York.  .10876 
B.  Klerbolte  A  Co  .Cincinnati..  108-16 

Geo.  M.  Hahn.  New  York 107-07 

Farson,  .Leach  A  Co..  New  York.107'05 

Bonds  are  dated  June  1,  1904.    Interest,  semi  annual. 

Grand  Valley  Irrigation  District,  Colo.— Bond  Offering. 
—Proposals  will  be  received  until  2pm.,  May  31,  by  H.  C. 
Wagner,  Secretary  Board  of  Directors,  P.  O.  Grand 
Junction,  Colo.,  for  $535,000  6%  irrigation  bonds.  No  bid  of 
less  than  95  will  be  considered.  Denomina'ions,  $100  to  $500 
to  suit  purchasers.  Interest,  April  1  and  October  1.  Certi- 
fied check  for  $2,000,  payable  to  the  District  Treasurer,  re- 
quired. These  bonds  are  authorized  by  Chapter  87,  L  iws  of 
1901. 

fcluayama,  Porto  Rico.—  Bond  Offering.—  Proposals  will  be 
received  until  4  p.  m,,  June  18,  by  Fernando  Lugo  Vina, 
Mayor,  for  $140,000  6%  gold  bonds  issued  for  various  improve- 
ments. Denomination,  $1,000.  Date,  Jan.  1, 1904.  Interest, 
semi-annual.  Maturity,  Jan.  1,  1924,  subject  to  call  at  par 
on  any  interest-paying  day  after  Jan.  1,  1914.  A  certified 
check  (or  cash)  on  a  national  bank  of  the  United  States  for 
$5,000,  payable  to  the  Mayor,  must  accompany  proposals. 
The  total  assessed  valuation  of  the  city  is  $5,237,268.  The 
bonds  are  issued  under  an  Act  of  the  Porto  Rico  Legislature 
approved  Jan.  31,  1901,  and  under  S-ction  38  of  the  organic 
Act  of  the  Congress  of  the  United  States,  approved  April  12, 
1900.  The  official  advertisement  states  that  "  in  the  event  of 
the  failure  on  the  part  of  the  city  of  Guayama  to  make 
prompt  payment  of  the  interest  or  principal  of  the  bonds,  or 
any  part  thereof,  as  the  same  shall  become  due,  the  city,  as  a 
pledge  of  its  good  faith,  authorizes  the  Treasurer  of  Porto 
Rico  to  retain  and  set  aside  from  revenues  and  moneys  there- 
after to  be  collected  by  the  Insular  Government  and  due  to 
the  city  a  sum  sufficient  for  such  payments  in  arrears." 

tfulfport.  Miss.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M  ,  May  17,  by  J.  I.  Billinger,  Mayor,  for  the 
$20,000  b%i  coupon  school  bonds  voted  at  the  election  held 
March  22.  Denominations,  $100  and  $500.  Interest,  annual. 
Maturity,  one  $100  bond  yearly  for  20  years  and  $18,000  in  20 
years.    Certified  check  for  5%  of  amount  of  bid  required. 

Houston  (Town),  Minn.— Bona  Offering.— Proposals  will 
be  received  until  1  P.  m  ,  May  21,  by  the  Town  Supervisors, 
at  the  office  of  J.  A.  Redding,  Township  Clerk,  for  $1,200 
coupon  bridge  bonds.  Denomination,  $100.  Interest,  not 
exceeding  1%,  annually  in  Houston.  Maturity,  three  equal 
payments,  payable,  respectively,  in  one,  two  and  three  years 
from  date  of  issue.  Authority,  General  Laws  of  1903,  Chap- 
ter 86. 

Houston  (Tillage),  Minn.— BondOffering.— Proposals  will 
be  received  until  1  p.  m„  May  20,  by  the  Village  Council, 
at  the  office  of  A.  T.  Rowland,  Recorder,  for  $9,000  water 


Harableton  A  Co..  Baltimore. . .  101-677 
Union  Sav.  Bank,  Washington..  10100 


and  gas-plant  bonds.  Denomination,  $1,000.  Interest,  not 
exceeding  H,  payable  at  the  Citizens'  State  Bank,  Houston. 
Maturity,  $1,000  yearly  on  July  1  from  1905  to  1918,  inclus- 
ive.   Authority,  General  Laws  of  1893,  Chapter  200. 

Huntington  County  (P.  0.  Huntington),  Ind.—  Bond 
Offering.— Proposals  will  be  received  until  2  p.  m  ,  July  1,  by 
George  S.  Morris,  County  Auditor,  for  $260,000  3^*  coupon 
court-house  bonds.  Danomination,  $1,000.  Date,  July  1, 
1904.  Interest,  semiannual.  Bonds  are  to  be  issued  in  two 
series;  the  first,  of  $160,000,  will  mature  $16,000  yearly  on 
July  1  from  1914  to  1923  inclusive,  and  the  second,  of  $100,- 

000,  will  mature  on  July  1,  1924.  A  certified  check  for  8*  of 
bid  required.  Bids  will  be  received  for  each  series  separately 
or  upon  the  entire  issue. 

Hyattsville,  Md.— Bond  Sale.— On  May  11  the  $30,000  5* 
80-year  sewer  bonds  described  in  V.  78,  p.  1512,  were  awarded 
to  N.  W.  Harris  &  Co.,  New  York,  at  107-879.  Following 
are  the  bids : 

N.  W.  Harris  A  Co..  New  York. .107-379 

New  1st  Nat. Bk..  Columbus 10600 

Fuller,  Parsons  ASnyder.Clere.i02-25 

Janiata  (P.  O.  Kipple),  Pa. -Bond  Offering.—  Proposals 
will  be  received  until  6  p.  m.  to-day  (May  14)  oy  J.  M.  Mo- 
Coy,  Chairman  of  Finance  Committee,  for  $10,000  5%  coupon 
water-extension  bonds.  Date,  April  1, 1904.  Denomination, 
$500.  Interest  semi  annually  at  the  Altoona  Trust  Co.,  Al- 
toona.  Maturity,  April  1,  1934,  subj  ect  to  call  after  April  1, 
1909.  Bonds  are  exempt  from  all  taxes.  Bonded  debt  of 
borough,  not  including  this  issue,  $25,000.  Assessed  valua- 
tion. $700,000. 

Kalamazoo  (Mich.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  7:80  p.  m.,  May  17,  by  John 
De  Viseer,  Seoretary  Board  of  Education,  for  $75,000  44  10- 
year  school  bonds.  Interest,  semi-annual.  A  certified  check 
for  b%  of  amount  of  bid  required. 

Kansas  City,  SLo.—Bond  Offering.— Proposals  will  be  re- 
ceived until  2  P.  M.,  May  31,  by  Jay  H.  Neff,  Mayor,  and  A.  E. 
Gallagher,  Comptroller,  for  the  $200,000  park  and  boulevard 
improvement,  $225,000  hospital  and  $100,000  fire-protection  1% 
20- year  coupon  bonds  mentioned  in  V.  77,  p.  2352.  Date, 
Jan.  1.  Denomination,  $1,000.  Interest,  semi-annually  at 
office  of  City  Treasurer  or  at  the  Oriental  Bank  in  New 
York  City,  at  the  option  of  the  holder.  Each  bid  must  be 
made  on  a  blank  form  furnished  by  the  city,  and  must  be 
accompanied  by  a  certified  check  on  a  national  bank  in 
Kansas  City,  payable  to  the  City  Comptroller,  for  2%  of 
amount  of  bid.  The  legality  of  the  bonds  will  be  approved 
by  Messrs.  Dillon  &  Hubbard,  New  York  City,  and  their 
opinion  to  that  effect,  or  duplicate  thereof,  will  be  delivered 
to  the  purchaser  or  purchasers  of  said  bonds. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Kingston,  N.  Y.—  Note  Sale.— This  city  on  May  10  sold  at 
par  to  the  Kingston  Savings  Bank  a  $2,985  45  4%  sewer  con- 
struction note.  Note  is  dated  May  10,  1904,  and  will  mature 
Nov.  10,  1904. 

Knox  County,  Ind. — Bond  Sale.— We  are  advised  that 
this  county  on  April  11  sold  $31,461  60  ±%i  gravel  road-ex- 
tension bonds  to  the  German  National  Bans  of  Vincennes  at 
100-222.    Date,  April  7,  19J4.    Interest,  May  and  November. 

Knox  County  (P.  O.  Knoxville).  Tenn.—  Bonds  Not  Yet 
Sold.— We  are  advised  by  A  D.  Collier,  County  Judge,  that 
the  $125,090  4%  funding  bonds  mentioned  in  V.  78,  p.  783, 
have  not  yet  been  disposed  of. 

La  Porte  County,  lad.— Bond  Sale.— Oa  May  7  the  $19,- 
299  25  Long  Ditch  and  $15,019  Stielow  Ditch  6*  2-10-year 
(serial)  bonds  described  in  V.  78,  p.  1567,  were  awarded  to 
the  Provident  Savings  Bank  &  Trust  Co.  of  Cincinnati  at 
101 '77  and  accrued  interest. 

Leetersh ire  Union  Free  School  District  No.  5,  Town  of 
Union,  Broome  County,  N.  T. — Bond  Sale.— Oa  May  10  an 
issue  of  $8,500  4i  school-house  bonds  was  awarded  to  Isaac 
W.  Snerrill  of  Poughkeepsie  at  106 '452.  Denominations, 
$1,000  and  $500.  Date,  July  1,  1904.  Interest,  semi-annual. 
Maturity,  one  bond  yearlv  beginning  in  1916. 

Lincoln,  Neb.— Bond  Offering.— Proposals  will  be  received 
until  4  P.  m.,  May  30,  by  Beman  C.  Fox.  City  Treasurer,  for 
$65,000  4^«  "Lkhting  Plant  Bonds,  First  Series."  Date, 
day  of  delivery.  Bonds  will  be  issued  in  denominations  to 
suit  purchaser,  of  $100  or  a  multiple  thereof.  Interest,  semi- 
annually at  the  Nebraska  fiscal  agency  in  New  York  City. 
Maturity,  one-tenth  each  year  after  the  tenth  year  and  all  re- 
deemable at  the  option  of  the  city  after  ten  years  from  date 
ot  issuance.  Certified  check  on  a  bank  in  the  city  of  Lincoln 
for  not  less  than  8*  of  the  amount  of  bid  required. 

Lock  Haven,  Pa.— Bond  Sate.— We  are  advised  that  this 
city  on  May  1  sold  $84  500  %%%  10-20-year  (optional)  refund- 
ing bonds  to  "citizens  of  city  and  county"  at  par.    Date,  May 

1,  1904.  Denomination,  $500  and  $100.  Interest,  semi- 
annual. 

Los  Angeles,  Cal.— Bond  Offering.— Proposals  will  be  re- 
ceived until  11  a.  m,\  June  1,  oy  H.  J.  L^lande,  City  Clerk, 
for  $537,500  8%*  bonds— $337,500  for  purchasing  plants  of 
the  West  Side  Water  Co.  and  the  West  Los  Angeles  Water 
Co.,  $150,000  for  the  erection  and  construction  of  an  im- 
pounding reservoir  and  $50,000  for  construction  of  detention 
hospital.  Bonds  were  authorized  at  election  held  April  15, 
1904.     Denominations,  484  of  $1,000,  67  of  $500  and  80  of  $250 
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PukeM.  Farson& Co.. Chic... $6,011  00 
W.  E.  Feeny 6,00000 


each.  Date,  June  1,  1904.  Interest  semi-annnally  at  the 
office  of  the  City  Treasurer.  Maturity,  $837,500  water- 
worts  purchase  bonds,  $12,500  yearly  for  27  years;  the  $150,- 
000  reservoir  bonds,  $3,750  yearly  for  40  years;  and  the  hos- 
pital bonds,  $1,250  yearly  for  40  years.  Bonds  will  be  certi- 
fied to  as  to  genuineness  by  the  United  States  Mortgage  & 
Trust  Co.,  New  York  City,  and  their  legality  approved  by 
Messrs.  Dillon  &  Hubbard,  also  of  New  York  City.  Certified 
check  for  2%  must  accompany  bids  for  $100,000  of  the  bonds, 
or  less,  and  \%  with  bids  lor  a  greater  amount  than  $100,000, 

Magnolia,  Miss.— Bond  Sale.-  On  May  4  the  $25,000  6i 
water  works  bonds  desoribed  in  V.  78,  p.  1513,  were  awarded 
the  Trowbridge  &  Niver  Co.  of  Chicago  at  105'10  and  blank 
bonds. 

Mahoning  Connty,  Ohio.— Bond  Sale.-  On  May  7  the  $18,- 
000  ±%%  biidcre  bonds  depcribed  in  V.  78,  p.  1513,  were  award- 
ed to  the  Alliance  Bank  Co.  of  Alliance  at  102*657.  Follow- 
in?  ar*>  fbe  bids : 

Alliance  Bank  Co..  Alliance.  118.478  86  I  New  1st  Nat.B,k,Colnmbus..$J8.243  00 

"BMOiiKiJuH  &  Mayer.  <  mom.   18,4 HO  25  |  W.  B.  Todd  &  Co..  Cluoin 18.195  00 

W.J.  Hayes  4  Sons.  Clove...  im.880  00  |  Fuller.    Parsons     <fc   Snyder. 
Hayden,  Miller  &  Co..  Cleve.  18.3S4  80  I     Cleveland 18,19100 

Maple  Lake,  Minn.— Bond  Sale.— On  May  9  the  $6,000  6? 
town-hall  bonds  described  in  V.  78,  p.  1568,  were  awarded  to 
Kane  &  Co.,  Minneapolis,  at  100'416  and  interest.  Following 
h re  the  bids  : 

Kane  &  Co.,  Minneapolis |6,r25  00 

*.  a.    Kean.  Chicago 6.1 96  00 

Browne-Ellinwood  Co.,  Chic.  6.068  00 

Marion,  Ohio. — Bond  Offering.— Proposals  will  be  received 
until  12  m.,  June  6,  by  S.  T.  Qaigley,  City  Auditor,  for  $11,- 
000  f  %  refunding  bonds.  Denomination,  $500.  Date,  June  1, 
1901.  later  est,  March  1  and  September  1  at  the  office  of  the 
City  Treasurer.  Maturity,  $1,000  Sept.  1,  1904;  $2,000  each 
six  months  from  March  1,  1905,  to  March  1, 1907,  inclusive. 
Certified  check  for  $500  required. 

Mayfleld,  Cal.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  m.,  May  16,  by  W.  H.  Myricfc,  Town  Clerk, 
for  the  $35,000  5g  water-works  bonds  mentioned  in  V.  78,  p. 
1187,  as  having  been  authorized  at  the  election  held  March 
10.  Denomination,  $875,  Interest,  semi-annual.  Maturity, 
one  bond  yearly  from  1905  to  1944,  inclusive.  Certified 
check  on  some  bank  in  San  Francisco,  Palo  Alto  or  San 
Jose,  Cal.,  for  10£  of  amount  of  bid,  payable  to  the  Town 
Treasurer,  required. 

Mendon,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  1  p.  m.  to-day  (May  14),  by  C.  W.  Rich,  Village 
Clerk,  for  $4,000  5%  town  building  bonds.  Date,  March  1, 
1904.  Denomination,  $500.  Interest,  September  1  in  Men- 
don. Maturity,  $500  yearly  on  September  1  from  1905  to 
1912,  inclusive.  Authority,  Sec.  2837  Rev.  Stat,  of  Ohio.  A 
deposit  of  5?  of  amount  of  bid  required. 

Merced  Connty  (Gal.),  Johnson  Joint  School  District. — 
Bond  8ale.—Oa  May  2  the  $8,000  6*  school  bonds  described 
in  V.  78,  p.  1568,  were  awarded  to  H.  C  Rogers,  Pasadena, 
at  103 "40  and  accrued  interest.    Following  are  the  bids  : 

H.  C.  Rogers,  Pasadena $3,IC2  00  I  I.  Springer  &  Co.,  Pasadena.... 18.075  00 

Ban  Mateo  BaDk,  San  Mateo..  3.100  00!  Adams,  Phillips  A,  Co.,  Los  Ann  8,03100 

Minonk,  Woodford  County,  111.— Bond  Sale. — We  are  ad- 
vised that  this  city  recently  sold  $5,500  5%  city-hall  bonds  to 
N.  W.  Harris  &  Co.  of  Chicago  at  105  109.  Date,  May  1, 
1904.  Denomination,  $500.  Interest,  annual.  Maturity, 
$500  yearly  on  May  1  from  1905  to  1915,  inclusive. 

Mississippi.— Bond  Offering.— Proposals  will  be  received 
until  July  9  by  the  Governor,  Treasurer  and  Auditor  of  the 
State  for  the  $500,000  %%%  10-30-year  (optional)  non-taxable 
bonds  mentioned  in  V.  78,  p.  1236,  as  having  been  recently 
authorized  by  the  Legislature.  Interest  semi-annually  at 
office  of  State  Treasurer  in  Jackson.  Certified  check  for 
one- tenth  of  value  of  bonds  bid  for  required. 

Mississippi  Levee  District,  Miss.— Bond  Sato.— This  dis- 
trict on  May  2  eold  at  par  to  MacDonald,  McCoy  &  Co.  and 
F.  R.  Fulton  &  Co.  of  Chicago  $860,000  5*  40-year  levee 
bonds;  also  to  local  people  $80,000  bonds  of  like  description. 
Tbeie  bonds  are  part  of  the  iesue  of  $1,000,000  offered  on 
April  18,  at  which  time  only  $60,000  were  disposed  of.  With 
the  $940,000  bonds,  the  sale  of  which  is  above  recoided,  the 
entire  issue  Das  now  been  placed.  Denomination,  $1,000 
Date,  May  2,  1904.  Interest  semi-annually  at  the  office  of 
the  Treasurer  in  Greenville.    Maturitv,  May  2,  1944 

Missonla,  Mont—  Bond  Offering.— This  city  will  sell  at 
public  auction  at  2  p  m.,  May  81,  in  the  Council  Chamber  of 
the  City  Hall,  $93,000  4%%  coupon  refunding  bonds.  Denom- 
ination, $1,000.  Interest  semi-annually  at  office  of  the  City 
Treasurer  or  at  the  option  of  the  holder  at  some  bank  in  the 
city  of  New  York  to  be  hereafter  designated  by  said  City 
Treasurer.  Maturity,  July  1,  1924,  subject  to  call  after 
July  1,  1914.  Each  bidder  is  required  to  deposit  with  the 
City  Treasurer  a  certified  check  or  canh  in  the  sum  of  $930. 

Missonla  School  District  No.  1,  Missonla  Connty,  Mont. 
—Bond  Offering.— Proposals  will  be  received  until  8  p.  m., 
June  10,  by  J.  Watson  Burford,  Clerk,  tor  $45,000  school 
bonds.  Date,  July  1,  1904.  Denomination,  $1,(100.  Inter- 
est, not  exceeding  52,  payable  semi-annually  at  office  of  the 
Ccunty  Treasurer.  Maturity,  July  1,  1924,  subject  to  call 
on  and  after  July  1,  1914.  Certified  check  for  $1,000,  pay- 
able to  School  District  No.  1  of  Missoula  County,  required. 

Mitchell,  S.  Dak.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  7  p.  m  ,  May  21,  by  J.  G.  Markham,  City  Aud- 
itor, for  the  $40,000  water  and  $60,000  sewer  coupon  bonds 
mentioned  in  last  week's  Chronicle,  p.  1799.  Denomina- 
tions, $1,000  and  $500.  Interest  at  the  rate  of  5*  payable 
semi-annually  at  office  of  City  Treasurer.  Maturity,  20  years, 
subject  to  call  after  10  years.    Authority,  Political  Code  of 


1903,  Section  1341,  for  the  sewer  bonds  and  Section  1391  for 
the  water  bonds. 

Morris  Township  School  District  (P.  O.  Morristown),  N. 
3.— Bond  Sale.  —  On  May  4  the  $20,000  4%  coupon  bonds  de- 
scribed in  V.  78,  p.  1800,  were  awarded  to  the  Morris  County 
Savings  Bank  of  Morristown  at  101-08  and  interest.  A  bid 
of  100  50  was  also  received  from  the  Morristown  Trust  Co. 
Bonds  are  dated  May  20,  1904. 

Mountain  Lake  (Minn.)  School  District.— Bond  Offering. 
— Proposals  will  be  received  until  4  p.  m.,  May  20,  by  A..  Jan- 
zen,  Secretary  Board  of  Education,  for  $6,000  5%  coupon 
funding  bonds.  Date,  July  1,  1904.  Denomination,  $500. 
Interest,  semi-annual.  Authority,  Laws  of  1894,  Section 
8688.  Certified  check  for  $100,  payable  to  above-named  Sec- 
retary, required. 

Mntkegon,  Mich. — Bond  Sale.— We  are  advised  that  the 
$100,000  4*  30-year  wharf  bonds  described  in  V.  78,  p.  244, 
which  were  offered  but  not  sold  on  February  9,  were  award- 
ed on  April  5  to  David  E,  Ir v,  in  at  par.  Bonds  are  dated 
Jan.  1,  1904. 

Naples  (Texas)  Independent  School  District.— Bond  Sale, 
—This  district  has  sold  $8,000  4%  5  20-year  (optional)  school- 
house  bonds  to  the  State  Board  of  Education  at  par  and  in- 
terest.   Bonds  are  dated  May  1,  1903. 

Newark,  N.  J. — Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  m.,  May  19,  by  Frederick  T.  Johnson,  City 
Comptroller,  for  $100,000  4%  50-year  registered  track-ele- 
vation bonds.  Denominations,  from  $1,U00  to  $10,000  at 
option  of  purchaser.  Date,  May  19,  1904.  Interest  semi- 
annually at  the  office  of  the  Commissioners  of  the  Sinking 
Fund.  Bonds  will  be  certified  to  as  to  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.  of  New  York  City. 
Certified  check  for  5£  of  the  face  value  of  bonds  bid  for  re- 
quired.   Securities  are  exempt  from  tax. 

Newark  (N.  Y.)  Union  Free  School  and  Academic  Dis- 
trict No.  8.— Bond  Sale.-  On  May  9  the  $7,000  4%  school 
bonds  described  in  V.  78,  p.  1518,  were  awarded  to  S.  A. 
Kean  of  Chicago  at  101  '30. 

New  Brighton,  Pa.— Bond  Sale.— On  May  4  the  $20,000  4-4* 
general-purpose  bonds  desoribed  in  V.  78,  p.  1568,  were 
awarded  to  the  Municipal  &  Corporation  Securities  Co.  of 
Pittsburgh  at  100-25. 

Orangeburg  School  District,  S.  C— Bond  Election.— An 
election  will  be  held  May  20  to  vote  on  the  question  of  issu- 
ing school  bonds. 

Ovid  Union  Free  School  District  No.  1,  Seneca  Connty, 
N.  Y.— Bond  Offering.— Proposals  will  be  received  until  2 
p.  m.,  May  17,  by  Benjamin  Franklin,  President  Board  of 
Education,  for  $20,000  4%  gold  school  bonds.  Authoriiy, 
eleotion  held  July  9,  1903.  Denomination,  $1,000.  Date, 
May  17, 1904.  Interest  semi-annually  at  the  State  Bank  of 
Ovid.  Maturity,  $1,000  yearly  on  May  17  from  1905  to  1924, 
inclusive.  A  certified  check  or  draft  for  $500,  payable  to  tbe 
District  Treasurer,  required  with  each  bid.  The  district  has 
no  other  indebtedness.    Total  assessed  valuation,  $582,314. 

Painesville,  Ohio.— Bond  Sale.— We  are  advised  that  this 
city  has  sold  $5,000  5%  street- improvement  bonds  to  the  Sink- 
ing Fund  Trustees. 

Peekskill,  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  May  26,  by  Lanning  G.  Roake,  Superin- 
tendent of  the  Water  Board,  for  the  $124,000  refunding  water 
bonds  authorized  by  Chapter  19,  Laws  of  1904.  Denomina- 
tion, $1,000.  Date,  July  1, 1904.  Interest  (rate  to  be  named 
in  bid)  semi-annually  at  the  Union  Trust  Co.  in  New  York 
City.    Maturity,  July  1,  1934. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Philadelphia,  Pa.— Loan  Bill  raises  City  Councils.— The 
Select  Council  on  May  1 2  passed  the  ordinance  providing  for 
the  issuance  of  $16,000,000  bonds  voted  at  the  spring  eleotion 
last  February.  Tbe  bill  passed  the  Common  Council  on  May 
5.  The  purposes  for  which  this  loan  is  created  are  as  follows: 

Filtration   $5,000,000 

Schools  (new  altesand  buildings) 8.200,000 

Sewers  (main  and  branch) l.OOo.OOO 

Bridges 1,000,000 

Ne»  Municipal  Hospital 900,000 

New  Almshouse 600,000 

Repaying.           700,000 

Torresdale  Boulevard 1.000,000 

The  Partway 2.000.C00 

Southern  Boulevard 600,000 

Fire,  police  and  patrol  houses 200,000 

To  abolish  grade  crossings....  ...  1,000,000 

Total $16,000,000 

PhoBnix,  Ariz  —Bond  Offering.— Proposals  will  be  received 
until  May  23  (to  be  opened  at  7:30  p.  m.  same  date),  by  W.  C. 
Foster,  City  Recorder,  pro  tern.,  for  $67,500  5#  gold  road 
bonds.  Interest,  January  1  and  July  1  at  office  of  the  City 
Treasurer,  or  at  any  bank  in  New  York  City,  at  the  option 
of  the  holder  of  such  bonds.  Maturity,  $13,500  yearly,  be- 
ginning fifteen  years  from  date  of  issue.  Authority,  Act  of 
CoDgress  approved  January  21,  1904.  Certified  check  on  a 
national  bank  for  $1,000,  payable  to  Cv  F.  Leonard,  City 
Treasurer,  required  with  each  bid. 

Pipe  Creek  Township,  Madison  Connty,  Ind.— Subsidy 
Eliction. — The  County  Commissioners  have  decided  upon 
May  17  as  the  date  for  an  election  in  this  townsnip  to 
vote  on  the  question  of  granting  a  subsidy  of  $60,000  to  the 
Ft.  Wavne  Indianapolis  &  Southwestern  Railway. 

Pittsburgh  (Pa.),  Beltzhoover  Sub-School  District.— 
Bond  Sale.— On  May  11  the  $30,000  4%  bonds  mentioned  in 
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last  week's  Chronicle  were  awarded  to  N.  Holmes  &  Sons 
of  Pittsburgh  at  101  008.    Following  are  the  bids : 

N.  Holmes  4  Sons,  Pittsburgh  .130.301  I  Lawrence  Barnum  &  Co..  N.Y.. $30,110 
Lamprecht  Bros.  Co.,  Clere 80,281 1  Hayden.  Miller  &  Co..  Cleve....  80,101 

Plaiutteld,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  M.,  June  6,  by  the  Common  Council  for  $60,- 
000  i%  gold  coupon  school-building  and  site  bdnds.  Securi- 
ties are  part  of  an  issue  of  $125,000  bonds,  authorized  by  a 
city  ordinance  approved  April  6,  1904.  The  bonds,  pro- 
posals for  which  are  now  asked,  are  in  denomination 
of  $1,000.  Date,  June  1,  1904.  Interest,  semiannually 
on  June  1  and  December  1.  Maturity,' $8,000  December  1, 
1912;  $5,000  yearly  on  June  1  from  1913  to  1922,  inclusive; 
$6,000  June  1,  1923,  and  $1,000  on  June  1,  1924.  Accrued  in- 
terest to  be  paid  by  purchaser.  Either  cash  or  a  certified 
check  for  $1,000,  payable  to  William  F.  Arnold,  City  Treas- 
urer, required. 

The  official  notice  of  this  bond  offering  icillbe  found  among 
the  advertisements  elsewhere  in  this  Department. 

Prentiss  County  (P.  O.  Boonetille),  Miss.— Bond  Offer- 
ing.—Propos&lB  will  be  received  until  12  M.,  June  6,  by  the 
Board  of  Supervisors,  B.  McCullar,  Clerk,  for  $34,000 
court-house  and  $6,000  jail  5%  bonds.  Denomination,  $>00. 
Interest,  semi-annual.  Maturity,  25  years  from  date  of  issue, 
subject  to  call  after  10  years.  Certified  check  for  5%  of 
amount  of  bid  required.  If  no  satisfactory  sealed  bids  are 
received,  the  Board  of  Supervisors  will  sell  said  bonds  at 
public  outcry  to  the  highest  bidder  or  bidders  for  cash  at  the 
Court  House  door  in  Booneville,  within  legal  hours,  the  6th 
day  of  June.  Authority  for  these  securities,  Sections  811 
and  312  of  the  Annotated  Code  of  Mississippi. 

Reno,  Nov. — Bond  Sale. — This  city  on  April  12  sold  $25,- 
000  5g  5-20-year  (optional)  fire-department  bonds  to  the 
Washoe  County  Bank,  Reno,  at  101  125.  Dj,te,  Jan.  1,  1904. 
Interest,  semi-annual. 

KitzTiile  School  District  No.  1,  Adams  County,  Wash.— 
Bond  Offering. — Proposals  will  be  received  until  1  p.  m  ,  May 
18,   by  C.   D.   Linn,   County  Treasurer,  for  $20,000  coupon 


school  bonds.  Date,  May  18,  1904.  Denomination  optional. 
Interest,  not  exceeding  6£,  annually  at  office  of  County 
Treasurer.  Maturity,  20  years,  subject  to  call  after  10  years. 
Certified  check  for  1$  of  bid,  payable  to  County  Treasurer, 
required.  Bonded  debt  of  district,  exclusive  of  this  issue, 
$9,000.    Assessed  valuation,  $646,443. 

Saginaw,  Micb. — Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p  m.,  May  16,  by  Frank  M.  Totten,  Comptrol- 
ler, for  $10, COO  4%  sewer  loan  special  refunding  bonds.  De- 
nomination, $1,000.  Date,  June  1,  1904.  Interest  semi-an- 
nually at  office  of  City  Treasurer  or  at  the  current  official 
bank  in  New  York  City.  Maturity.  June  1,  1909.  A  certified 
check  on  a  Saginaw  bank  or  New  York  draft,  payable  to  the 
City  Treasurer,  for  2%  of  amount  of  bonds  bid  for,  is  required. 

St.  Joseph  (Mo.)  School  District.— Bond  Offering.  —Propo- 
sals will  be  received  until  2  p.  m.,  May  19,  by  Harry  H. 
Smith,  Secretary,  for  $95,000  4t  20-year  school  bonds.  Date, 
May  2,  1904,    Denomination,  $1,000. 

Sandy  Hill,  N.  Y.— Bonds  Voted.— This  village  on  May  7, 
by  a  vote  of  183  for  to  63  against,  authorized  the  issuance  of 
$15,000  paving  bonds     Maturity,  25  equal  annual  payments 
beginning  Aug.  1,  1908.    Date  of  sale  and  other  details  not 
yet  determined. 

Selma.  Ala.— Temporary  Loan. — This  city  has  negotiated  a 
loan  of  $6,000  at  6£  with  the  City  National  Bank  of  Selma. 
Loan  matures  Jan,  15,  1905. 

Senatobia,  Miss.— Bond  Sale.— We  are  advised  that  the 
$26,000  coupon  refunding  bonds  offered  as  5  per  cents  on 
March  1  (see  V.  78,  p.  785.)  and  which  were  not  disposed  of 
at  that  time,  have  been  sold  to  Chas,  H.  Coffin  of  Chicago  at 
par,  bonds  to  oarry  5%<t  interest. 

South  Omaha,  Neb.— Bond  Offering.— Proposals  will  be 
received  until  8  P.  M.,  May  16,  by  J.  J.  Gillin,  City  Clerk,  for 
$59,000  5%  street-improvement  bonds.  Date,  May  1,  1904. 
Denomination,  $1,000.  Interest  semi-annually  at  the  fiscal 
agency  of  the  State  of  Nebraska  in  New  Yark  City. 
Maturity,  May  1,  1924.  subject  to  call  after  May  1,  1909. 
Certified  check  for  $2,000,  payable  to  the  city  of  South 
Omaha,  required. 

Springfield,  Brown  Count  j .  Minn.— Bond  Offering—  Pro- 
posals will  be  received  until  May  31  by  the  Village  Council 
for  $4,500  5%  funding  bonds  voted  at  the  election  held  March 
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§60,000 

PLAINFIELD,    N.  J., 

SCHOOL  BONDS. 

Notice  Is  hereby  given  that  on  MONDAY,  THE 
SIXTH  DAY  OF  JUNE.  19i>4,  at  the  Council  Cham- 
ber, No.  149  North  Avenue,  in  the  City  of  Plainfleld, 
N.  J.,  at  8  o'clock  P.  M  ,  the  Common  Council  of  said 
City  will  receive  and  open  sealed  proposals  for  the 
purchase  of  sixty  school  bonds  of  $1,000  each,  peine 
part  of  an  authorized  issue  of  not  exceeding  $1^5,000 
of  school  bonds,  pursuant  to  the  ordinance  of  said 
City  entitled  "An  Ordinance  to  appropriate  and  bor- 
row money,  and  to  secure  the  repayment  thereof  by 
the  Issue  of  school  bonds,  for  the  purchase  of  lands 
and  erecting  a  school  bouse  in  the  City  of  Plainfleld," 
approved  April  6,  1804.  The  bonds,  proposals  for 
which  are  now  invited,  are  in  denominations  of  $1,000 
each,  will  bear  date  June  1  st,  1901,  and  be  payable  in 
gold  coin  of  the  United  States  of  the  present  stand- 
ard of  weight  und  fineness,  and  bear  Interest  at  the 
rate  of  four  per  centum  per  annum,  payayble  semi- 
annually according  to  the  terms  of  interest  coupons 
annexed  to  t lie  bonds,  and  the  bonds  snail,  respect- 
ively, mature  as  follows:  on  December  1, 1912,  three 
bonds;  on  June  1  in  each  of  the  years  1913  to  1922, 
both  inclusive.  Ave  bonds;  on  June  1, 1923,  six  bonds, 
and  on  June  1,  1921.  one  bond.  The  form  of  bond 
and  coupons  Is  on  tile  in  the  office  of  the  City  Clerk 
•nd  there  open  to  Inspection  by  bidders. 

All  bids  shall  provide  that  the  bidder  will,  in 
addition  to  the  amount  spec  tied  In  bis  bid,  pay 
accrued  Interest  on  the  bonds  from  the  day  of  their 
date  to  the  time  of  their  delivery.  The  time  of 
delivery  of  the  bonds  and  payment  of  the  purchase 
money  Is  June  15.  1901,  at  two  o'clock  P.  M..  at  the 
Ba-  king  Koom  of  the  City  National  Bank,  l'lalnlield, 
N.  J.,  provided  thut  the  City  shall  have  the  option  to 
extend  the  time  for  not  more  than  twenty  days 
thereafter  If  the  bonds  are  not  ready  for  delivery  on 
June  15th. 

i  very  bidder  as  a  condition  precedent  to  the  re 
coptlonof  c<  nslderatlon  of  his  proposal,  shall  deposit 
with  the  City  Treasurer.  In  money  or  by  certified 
check  drawn  to  the  order  of  the  City  Treasurer  of 
the  I  It  vol  IMalntleld.  N..I.,Ono  Thousand  Dollars. 
No  proposal  shall  ho  received  or  considered  which  is 
not  accompanied  by  such  deposit.  All  such  deposits 
except  the  deposit  made  by  the  party  or  parties 
whose  bids  shall  bo  accepted  shall  be  promptly  re 
turned  by  the  city  Treasurer  to  the  persons  making 
the  same. 

Bach  proposal,  together  with  the  security  deposit, 
shall  bo  enclosed  In  a  scaled  envelope,  endorsed 
•'Proposal  for  School  Bonds."  and  addressed  "The 
Common  Council  of  the  City  of  rialuueld,  N..I.,"  and 
dohvered  to  the  city  Clerk  on  or  before  June  o.  1004. 
at  8  o'clock,  P  ,M 

Upon  receipt  of  the  bids  or  propojnK  tbe  Council 
w'll   immediately  proceed   to  unseal  the  same,  and 

rubllcly  announce  the  contents  In  I  lie    presence  of 
he  parties  bidding,  or  their  agents,   pi 
parlies  or  agents  choose  lo  be  then  and   there  pres- 
ent, and  also   to  make  proper  n id  or  the    prices 

and  terms  upon  tbe  mlnntes  of  the  Council. 

The   right  to  reject  any   or  all    bids  Is  e\: 
reserve,! 

Hy  order  of  the  Common  Council  of  the  City  of 
Plainfleld. 

WM.   K.   A  UNO  1.1) 
Dated,  May  2,  1901.  City   treasurer. 


Chronicle  Volumes  for  Sale. 

Second-hand  set,  bound  and  In  good  order,  1885- 
1900,  four  dollars  a  volume. 

W>l.  It.  I>  v\  a  UOMPA1S  V. 
76*  Pine  Street,  New    *  c.rk  City. 
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S124,000 

PEEKSKILL,  N.  Y., 

WATER  BONDS. 

Notice  is  hereby  given  that,  pursuant  to  the  au- 
thority of  Chapter  19  of  the  Laws  of  1904,  passed  on 
tbe  1st  day  of  March,  1904,  the  Board  of  Water 
Commissioners  of  the  Village  of  Peeksklll  has 
resolved  to  issue  bonds  for  the  puiposeof  refunding 
the  bonds  heretofore  issued  by  the  Board  of  Water 
Commissioners  of  the  Village  of  Peeksklll  and 
falling  due  on  July  1st,  1904. 

Notice  is  further  given  that  there  will  be  issued 
one  hundred  and  twenty-four  (124)  bonds  each  of 
the  denomination  of  $1,000.  That  they  will  bear 
date  July  1st,  1904,  and  that  the  interest  thereon 
will  be  made  payable  on  tbe  first  days  of  July  and 
January  of  each  year;  that  said  bonds  will  run  for 
the  term  of  thirty  years  and  be  payable  on  the 
1st  day  of  July,  1934,  at  the  Union  Trust  Company  In 
the  City  of  New  York. 

The  party  to  whom  the  bonds  shall  be  awarded 
will  be  required  to  take  the  bonds  and  to  pay  the 
money  for  the  same  at  the  Union  Trust  Company  In 
the  City  of  New  York  at  twelve  o'clock  noon  on  the 
1ST  DAY  OF  JULY,  1904,  and  in  default  of  such  pay- 
ment will  be  held  for  any  damages  that  may  accrue 
to  the  Village  of  Peekskill  by  reason  thereof. 

The  bids  for  the  said  bonds  pursuant  to  Section  (1) 
of  said  Act  will  be  for  the  lowest  rate  of  Interest  at 
which  the  said  money  will  be  furnished  and  no  other 
bids  can  legally,  or  will,  be  received  by  the  Board  of 
Water  Commissioners. 

Sealed  bids  must  be  filed  with  the  Superintendent 
of  the  Water  Board  of  the  Village  of  Peekskill  at 
the  Municipal  Building  in  the  Village  of  Peeksklll 
on  or  before  12  o'clock  noon  on  the  2dth  day  of 
May,  1904. 

Notice  Is  further  given  that  the  Board  of  Water 
Commissioners  of  the  Village  of  Peeksklll  will  meet 
at  the  Municipal  Building,  Peekskill.  N.  v.,  on  the 
20th  day  of  May.  1904,  at  f  :30  o'clock  in  the  evening, 
and  will  then  and  there  proceed  publicly  to  open 
said  bids  and  award  the  furnishing  of  the  said 
money  for  the  said  bonds  to  the  person  or  corpora- 
tion ollering  to  take  the  same  at  tbe  lowest  rate  of 
interest,  and  furnish  the  money  as  hereinbefore  set 
forth. 

Bidders  will  he  required  to  state  whether  their 
bid  Is  for  the  whole  amount  or  for  a  portion  of  the 
issue,  and  if  for  a  portion,  what  amount  will  be 
taken  at  the  rate  of  interest  bid.  and,  further,  if  the 
bid  shall  be  for  the  whole  amount  of  the  issue, 
whether  the  bidder  will  accept  a  portion  of  the 
bon  ib  only  at  the  same  rate  of  interest. 

The  Boara  of  Water  Commissioners  reserves  the 
right  to  reject  auy  and  all  bids. 

Dated  1'eeksKill.  May  5,  l9u*. 

I'DWAHl)  <i  WILSON.  President. 
WAKKEN  JOItDAN.  Treasurer. 
I'KANK  SOUTHAUI),  t>ecretary. 
.)  AMi'S  M.    AllKKNS. 
A8BURV   BaKKm.K. 
Water  Commissioners  of  the  Village  of  Peeksklll. 
1.ANN1NU  Q.  HOAKK,  Bupt. 


INVESTMENT  BONDS. 


8END    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


NEW  LOANS. 


$535,000 

KANSAS   CITY,  MO., 

BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed, the  Mayor  and  the  City  Comptroller  of 
Kansas  City,  Missouri,  until  MAY  31ST.  1904.  at  two 
o'clock  P.  M.,  for  the  purchase  of  all  or  any  part  of 
1200,000  four  per  cent  Park  and  Boulevard  Improve- 
ment Coupon  Bonds ;  $225,000  four  per  cent  Hospital 
Coupon  Bonds,  and  $100,000  four  per  ceit  Fire 
Protection  Coupon  Bonds  of  the  City  of  Kansas 
City,  Missouri ;  bonds  to  be  of  tbe  denomination  of 
(1,000  each,  to  be  dated  January  1,  1904,  and  to 
mature  January  1,  1924.  Interest  payable  semi- 
annually. Principal  and  interest  payable  at  tbe 
office  of  the  City  Treasurer  of  Kansas  City,  Missouri, 
lu  Kansas  City,  Missouri,  or  at  the  Oriental  Bank  In 
the  City  and  State  of  New  York,  at  tbe  option  of 
the  holder. 

The  legality  of  the  bonds  will  be  approved  by 
Messrs.  Dillon  &  Hubbard,  of  New  York,  whose 
opinion  as  to  the  legality,  or  duplicate  thereof,  will 
be  delivered  to  the  purchaser  or  purchasers  of  said 
bonds. 

Each  bid  must  be  made  on  a  blank  form  furnished 
by  the  City,  and  must  be  accompanied  by  a  duly 
certified  check  on  a  National  Bank  doing  business  in 
Kansas  City ,  Missouri,  payable  to  t  tie  order  of  the  City 
Comptroller  of  Kansas  City,  Missouri,  for  two  _per 
cent  of  the  par  value  of  tbe  bonds  bid  for.  The 
right  is  reserved  to  reject  any  or  all  bids. 

Delivery  of  the  bonds  will  be  made  on  June  9th, 
1904,  at  eleven  o'clock  A.  M.,  at  tbe  office  of  the 
City  Comptroller  of  Kansaa  City,  In  Kansas  City, 
Missouri.  Bids  will  be  received  at  the  office  of  the 
Mayor  of  Kansas  City,  Missouri,  In  the  City  Hall  In 
said  City,  but  no  bid  will  be  entitled  to  consideration 
unless  received  by  or  before  the  hour  above  set  for 
receiving  bids. 

Printed  circulars  containing  more  definite  and 
detailed  information  with  reference  to  said  bonds, 
and  blank  forms  for  bids,  can  be  had  on  application 
to  the  City  Comptroller  of  Kansas  City,  Missouri,  or 
to  Messrs.  Dillon  &  Hubbard,  of  New  York. 
JAY  H.  NKFF. 
Mayor  of  Kansas  City,  Missouri. 

A.  E.  GALLAGHER. 
Comptroller  of  Kansas  City,  Missouri. 


H.  M.  Byllesby  &  Co., 

INCOKPOHATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND    OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Building,  CHICAGO,  ILL. 


May  14,  1904.] 
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8,  1904.  Date  of  bonds,  May  1,  1904.  Interest,  semi-annual. 
Maturity,  $500  in  six  years  and  $1,000  yearly  thereafter  until 
paid.  Authority  for  issue,  Chapter  801,  Laws  of  1903.  J.  A. 
Rieck  is  Village  Recorder. 

Springfield,  Ohio.—  Bond  Offering.—  Proposals  will  be  re- 
ceived until  8  p.  M.,  Jnne  14,  by  Charles  C.  Bauer,  Clerk  of 
the  City  Council,  for  |6,000  4%  city-prison  bonds.  Dite,  May 
1,  1904.  Denomination,  $1,000.  Interest  semi-annually  at 
office  of  the  City  Treasurer.  Maturity,  March  1, 1910,  Cer- 
tified check  for  $500  required,  Authority  for  issue,  Sections 
2885,  2836  and  2837  Revised  Statutes  of  Ohio. 

Springfield,  Tenn.— Description  of  Bonds.— We  are  ad- 
vised that  the  $35,000  5%  water  and  light  bonds  awarded,  as 
stated  in  V.  78,  p.  1569,  to  Rudolph  Kleybolte  &  Co  ,  Cincin- 
nati, were  taken  by  that  firm  at  par.  Denomination,  $500. 
Maturity,  20  years,  subject  to  call  $10,000  in  ten  years. 

Springfield  (111.),  Pleasure  and  Driveway  District  — 
Bond  Offering. — Proposals  will  be  received  until  July  1  by 
Arthur  Hay,  Secretary,  for  $50,000  of  the  $75,000  bonds 
mentioned  in  the  Chronicle  last  October.  Denomination, 
$500.  Maturity,  $2,500  yearly  on  8eptemb9r  1  from  1904  to 
1923,  inclusive.  These  are  the  first  bonds  issued  by  this  dis- 
trict. The  assessed  valuation  is  $7,740,456  and  the  esti- 
mated real  value  $40,000,000.  These  bonds  are  to  be  issued 
under  the  authority  of  an  Act  of  the  State  Legislature  ap- 
proved Jnne  19,  1893,  under  which  a  tax  levy  of  six  mills  is 
authorized  upon  tne  aggregate  valuation  of  property  within 
the  district  as  equalized  for  State  and  county  taxes  for  the 
previous  year. 

Squaw  Creek  Drainage  District  No.  1,  Holt  County,  Mo. 
—Bond  Offering.— Proposals  will  be  received  until  12  M., 
June  1,  by  Frank  L.  Zeller,  Secretary  of  the  Board  of  Super- 
visors (P.  O.  Oregon),  for  $80,000  %  bonds.  Denomination, 
$500.  Interest  annually  in  Chicago  or  New  York  City.  Ma- 
turity on  July  1  as  follows:  $4,000  in  1906,  $4000  in  1907, 
$4,500  in  1908,  $5,000  in  1909,  $5,500  in  1910,  $6,000  in  1911, 
$6,000  in  1912,  $6,500  in  1913,  $7,000  in  1914,  $7,500  in  1915, 
$7,500  in  1916,  $8,000  in  1917  and  $8,500  in  1918.  District  has 
no  other  debt.  Assessed  valuation,  $156,645;  real  value, 
$600,000. 

Stamford,  Conn.—  Bond  Sale.— On  May  6  the  $60,000  4%  20- 
year  gold  sewer  bonds  described  in  V.   78,   p.  1569,  were 


awarded  to  Perry,  Coffin  &  Burr,  Boston,  at  106 '71, 
iDg  are  the  bids  : 


Follow- 


Terry, Coffin  &  Burr,  Boston....  10671 

E.  H.  Gay  4  Co..  Boston 10688 

K.  L.  Day  *  Co.,  BostoD 106  597 

Estabrook  &  Co..  Boston 106'439 

lackson  ft  Curtis.  Boston 106-121 

E.  C  Stanwood  ft  Co.,  Boston..  lOO'll 
Denlson,  Prior  ft  Co.,  Cleveland 
and  Boston 106077 


Merrill,  Oldham  4  Co..  Boston.  106079 
Blodget.  Merritt*  Co., Boston.. 106'8S 

Vermilye  ft  Co..  Boston 105-79 

N.  W.  Harris  ft  Co..  Boston 105-688 

Geo.  A.  Fernald  ft  Co..  Boston.. 106-67 

Parkinson  ft  Burr,  Boston 106"40 

E.  H.  Rollins  4  Sons.  Boston... 104-58 
John  Moran 102006 


Blodget.  Merritt  4  Co..  Boston.  102-03 

Parkinson  4  Burr.  Boston 108-01 

W.  K.Todd  4  Co..  New  York... 10200 
Seasongood  A  Mayer,  Clnoln....l01-608 
8.  A.  Kean,  Chicago 100*60 


Syracuse,  N.  Y.— Bond  Sale.-On  May  7  the  $25,000  4%  1-20- 
year  (serial)  Onondaga  Creek  improvement  bonds  described 
in  V.  78,  p.  1569,  were  awarded  to  Jackson  &  Curtis,  Boston, 
at  103'921.    Following  are  the  bids  : 

Jackson  4  Curtis.  Boston  103  921 

N.  W.  Ilarrls  4  Co.,  New  York.108391 
W.rJ.  Hayes  4  Sons,  Cleveland  102'74 
Denison,  Prior  4  Co.,  Cleveland 

and  Boston 10251 

Geo.  M.  Hahn,  New  fork 10229 

Tallahassee,  Fla.— Bond  Offering. — Proposals  will  be  re- 
ceived until  May  25  by  the  City  Clerk  for  $60,000  4%  bonds. 
Certified  check  for  5%  of  bid  required. 

Tecnmseh  (Neb.)  High  School  District  No.  32.— Bond 
Sale.—  On  May  2  the  $17,000  school-house  bonds  described  in 
V.  78,  p.  1515,  were  awarded  to  Squire  &  Annis  of  Council 
Bluffs  for  $17,085  for  4%  per  cents.     Following  are  the  bids : 


For  i\i%  Bond*. 
Squire  4  Annls,  Coun.  Bluffs.$17,085  00 
Lottie  B.  Grist,  Tecumseh...  17,006  00 

For  iH%  Bona*. 
Lincoln    Safe    Deposit    Co., 

Lincoln 17,000  CO 

For  5*  Bonai. 
Squire  4  Annis,  Coun.  Bluffs.  17,402  00 

Lincoln  Safe  Deposit  Co 17,877  40 

Devitt.  Tremble  &  Co.,  Chic.  17.2O.J00 

C  U.  Coffin,  Chicago 17.176  00 

John  Nuveen  4  Co.,  Chicago.  17,173  00 


For  6%  Br,nd$—(Cont.) 
W.  M.  Leonard,  Cincinnati...  117,100  00 
B.  Kleybolte  ft  Co.,  Cincln...  17,085  00 

Haskell  4  Co.,  Omaha 17,042  60 

W.J.Hayes  A  Sons,  Cleve...  17,006  00 

For  6^36  Bondt. 
Noble,  Moss  ft  Co.,  Detroit.  .  17,107  00 

Spltzer  ft  Co..  Toledo 17.012  00 

Royal  Trust  Co.,  Chicago 17,010  00 

For  6*  Bonds. 

S.  A.  Kean.  Chicago 17,680  00 

First  Nat.  Bank,  Barnesvllle.  17,846  00 

Toledo,  Ohio.— Bond  Sale.— On  May  11  the  $11,474  41  4% 
Detroit  Avenue,  $3,104  91  4%  Floyd  Street  and  the  $2,419  62 
4%  Orange  Street  bonds  described  in  V.  78,  p.  1515,  were 
awarded  to  the  Second  National  Bank  of  Toledo  for  $38  25, 
$10  33  and  $8  25  premium,  respectively.  An  offer  of  $17,024 
was  made  by  Seasongood  &  Mayer,  Cincinnati,  for  the  three 
issues. 

Topeka,  Kan.— Bond  Sale.— J.  H.  Squires,  City  Clerk,  ad- 
vises us  that  this  city  has  sold,  mostly  to  contractors,  $66,- 
255  08  5£  paving  bonds. 


NEW    LOANS. 


^500,000 

Hudson  County,  New  Jersey, 

4%  GOLD  BONDS. 

By  virtue  of  resolutions  of  the  Board  of  Chosen 
Freeholders  of  the  County  of  Hudson,  State  of 
New  Jersey,  passed  at  the  meeting  held  Monday, 
April  25th,  1904,  sealed  bids  and  proposals  will  be 
received  and  opened  at  the  meeting  of  said  Board 
to  be  held  in  the  Court  House,  Jersey  City,  N.  J., 

THURSDAY,   MAY   19,    1904, 
at  4  o'clock  P.  M„ 

for  the  sale  of  S500. 000.00  Hudson  County 
Park  coupon  Bonn*.  In  accordance  with  an  Act 
of  the  Legislature  of  the  State  of  New  Jersey, 
entitled  "an  Act  to  establish  Publio  Parks  in  certain 
Counties  of  this  State  and  to  regulate  the  same," 
approved  May  6th,  1902,  (Laws  of  1903.  p.  811). 

Said  bonds  to  be  Coupon  Bonds  of  the  County  of 
Hudson,  of  the  denomination  of  $1,000  each,  to  run 
for  a  period  of  ttfty  yea's,  to  become  due  and  pay- 
able on  tbe  first  day  of  May,  1954,  to  bear  date 
<it  May  2d,  1904,  with  interest  at  four  (4)  percent 
per  annum,  payable  semi  annually  on  the  first  days 
of  May  and  November  In  each  j  ear,  and  to  be  scld 
for  not  less  than  par  and  accrued  interest. 

Kach  proposal  must  be  enclosed  in  a  sealed  en- 
velope, endorsed  "Proposals  for  Bonds"  and  to  be 
accompanied  by  a  cert  I  fled  check  enclosed  therein 
drawn  to  the  order  of  Stephen  01.  Egan.  Countv 
Collector,  on  some  National  Hank  or  Truot 
Com  pan  j ,  or  cash  in  the  sum  of  Five  Thousand 
Dollar*. 

Bidders  May  bid  for  the  whole  or  any  part  of  the 
Issue. 

The  Board  reserves  the  right  to  reject  any  or  all 
bids  if  it  be  deemed  for  the  best  interest  of  the 
County  so  to  do. 

By  order  of  the  Board  of  Chosen  Freeholders. 

JOHN  P.  EGAN, 

Clerk. 

Bidders  will  please  furnish  certified  checks  instead 
of  cash  if  possible. 


^1  15,000 

CITIZENS' WATER  00., 

BURLINGTON,  IOWA. 

The  First  Mortgage  Bonds  of  this  Company  are 
dated  May  1.  IPOS;  are  payable  twenty  years  after 
dale,  WITHOUT  OPTION,  with  four  per  cent 
interest,  payable  seml-annuallv.  May  and  November. 
The  interest  is  a  preferred  claim  on  that  part  of  the 
AVater  Fund  to  be  raised  by  taxation,  aud  will  be 
paid  by  tbe  city  direct  to  tbe  holders  of  the  coupons, 
the  city  agreeing  by  ordinahce  to  levy  a  five-mill 
tax  on  an  assessed  valuation  of  over  three  million 
dollars  for  the  purpose. 

Total  authorized  issue  $'.'20,000. 

Denominations.  $100.  $50(1,  $1,000. 

Bids  for  any  part  or  all  of  *  115.000  of  these  bonds 
will  be  received  by  said  Company  at  its  office  in 
Burlington,  la.,  ud  to  la  o'olock  noon  of  HON  D  AY 
MAY  23. 1904.  $40,000  for  delivery  on  that  date  and 
the  remaining  $75,000  on  July  16.  1904. 

Bids  will  be  subject  to  approval  by  the  City 
Council  and  the  right  is  reserved  to  reject  any  and 
all  bids. 

CITIZENS'  WATER  COMPANY. 

T.  G.  Foster,  Secretary. 


NEW  LOANS. 

#300,000 

Essex  County,  Newark,  N.  J., 

BRIDGE    BONDS 

The  Board  of  Chosen  Freeholders  of  the  County 
of  Essex,  New  Jersey,  Invites  proposals  for  the  pur- 
chase of  8300,"'  O  Ki»fx  County  Bonds,  in 
denomination  of  $1,000  each,  interest  coupons  at  4 
per  cent  per  annum,  payable  June  1  and  December 
1,  principal  and  interest  payable  in  gold.  Bonds 
payable  June  1, 1924. 

The  Bonds  will  bear  interest  from  June  1,1904, 
and  the  purchaser  must  pay  interest  accrued  to  date 
of  delivery. 

Sealed  proposals  will  be  received  by  the  Finance 
Committee  of  the  Board  of  Chosen  Freeholders,  at 
a  meeting  to  be  held  by  said  Committee,  at  the  Free- 
holders' room  in  the  Court  House,  at  Newark.N,  J.,  on 
Wednesday.  May  25, 1904,  at  2  o'clock  P.  M.,  which 
meeting  will  remain  open  for  the  reception  of  pro- 
posals until  2  SO  P.M.  Each  proposal  shall  state 
the  amount  of  bid  In  words  and  figures,  and  must  be 
accompanied  by  a  certified  check  for  $3,000,  which 
will  be  applicable  on  account  of  purchase  money  of 
bonds,  and  forfeited  by  successful  bidder  who  after- 
wards fails  to  take  tbe  bonds. 

The  Finance  Committee  reserves  the  right  to 
reject  any  and  all  proposal?,  if ,  in  its  judgment  the 
interest  of  the  County  requires  such  action. 

The  bonds  will  be  ready  for  delivery  on  June  1, 
1904.    By  order  of 

FINANCE    COMMITTEE, 

John  F.  Clark,  Chairman. 


SCHOOL    BONDS 

OF  THE 

CITY  OF  YONKERS, 

ISSUED  TO  THE  BOARD  OF  EDUCATION. 

Sealed  proposals  are  invited  for  ?<H.400  Four  Per 
Cent  Registered  Bonds,  interest  payable  April  and 
October  1. 

These  bonds  are  issued  in  conformity  with  tbe 
provisions  of  Chapter  5 4.1  of  the  Laws  of  1)«99.  and 
of  resolutions  passed  by  the  Common  Council 
April  2'.  1904.  Theboids  will  be  dated  May  2, 1901, 
and  will  mature  as  follows  : 

$2  500  April  1,1953 


10.(00 

do 

1W54. 

10,000 

do 

1955. 

10.000 

do 

195B. 

10  000 

do 

J957. 

10.000 

do 

1858. 

8,900 

do 

1959. 

The  necessary  papers  to  establish  the  legality  of 
this  Issue  will  be  furnished  Immediately  to  the  suc- 
cessful bidder,  wno  will  be  expected  to  take  up  the 
bonds  on  May  27.  1904.  which  must  be  paid  for  by 
certified  check  to  the  order  of  the  Treasurer  of  the 
Bi>ard  of  Education,  Youkers.  N.  Y. 

Proposals  must  be  accompanied  by  a  certified 
check  for  five  per  cent  of  the  amount  bid  for.  to  the 
order  of  the  Treasurer,  as  above,  and  endorsed 
"  Proposals  for  School  Bonds  "  and  addressed  to  J. 
H.  Clazton,  Secretary  of  the  Board  of  Education, 
Yonkers.  N.  Y. 

The  right  is  reserved  to  reject  anv  or  all  bids, 
which  will  be  opened  in  the  Board  Room,  High 
School  Building,  Friday.  May  20,  1H01,  at  o  o'clock 
P.M. 

CHARLES  H    FANCHER, 
RUDOLF  ElCKEMEYER  JR., 
PETER  U.  FOWLER. 

Committee  on  Finance. 


BOND   CALLS. 
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BOND  CALL. 

Territory  of  New  Mexico. 

TERRITORY  OF  NEW  MEXICO,  OFFICE 
OF  THE  TREASURER.  APRIL  8TH, 
1904.  CALL  FOR  THE  REDEMPTION 
OF  CASUAL  DEFICIT  BOND*  OF  THE 
TERRITORY  OF  NEW  MEXICO. 

To  whom  It  may  concern: 

Notice  is  hereby  given  by  the  undersigned,  Treas- 
urer of  the  Territory  of  New  Mexico,  that  he  is  now 
prepared  to  take  up  and  pay  of!  the  issue  of  bonds 
authorized  by  Chapter  61,  Session  Laws  of  1893, 
compiled  as  Section  897,  Compiled  Laws  of  1897,  to 
the  amount  of  $101,800,  together  with  accrued  inter- 
est on  the  same.  Such  issue  being  dated  May  1st, 
1893,  and  payable  at  the  National  Bank  of  Commerce 
In  New  York  City,  and  being  payable  by  the  Terri- 
tory at  any  time  after  ten  years  from  the  date  of 
their  issue,  said  period  of  ten  years  having  now  ex- 
pired, and  the  Territory  now  desiring  to  exercise  its 
right  under  said  Act  and  the  terms  of  said  bond, 
and  notice  is  further  given  that  interest  on  said 
bonds  will  cease  and  determine  on  and  after  the  1st 
day  of  May,  1904. 

J,  H.  VAUGHN, 

Treasurer  of  the  Territory  of  New  Mexico. 


T.  B.  POTTER, 

MUNICIPAL  and      oriKinQ 
CORPORATION      DUINU3« 


172  Washington  Street, 


CHICAGO, 


ILL.*. 


LIST    ON    APPLICATION. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE.  CITI  k  RAILROAD  BONDS. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  CMcago. 


1<J2<J 
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Troup  County  (P.  0.  La  Grange),  Ha.—  Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  May  10.  by  C.  H. 
Griffin,  Chairman  County  Commissioners,  for  the  $50,000  4* 
conpon  gold  conrt-house  bonds  voted  on  April  20.  Date, 
July  1,  1904.  Denominations,  $1,000  and  $500.  Interest 
annually  at  La  Grange.  Maturity.  $3,500  yearly  on  January 
1  from  1906  to  1918,  inclusive,  and  $4,  "500  in  1919.  Authority, 
Georgia  Code,  377  to: 331,  Vol.  I.  and  5893,  Vol.  II.  We  are 
advised  that  these  bonds  will  be  validated  on  May  13  bv 
order  of  Court,  and  will  then  be  incontestable  under  law  of 
Georgia.  A  certified  check  for  $1,C03,  payable  to  C.  H, 
Griffin,  Chairman,  required  with  each  bid.  County  has  no 
other  debt.     Assessed  valnation,  $4,435,034. 

Tuscarawas  County,  Ohio.— Bids.—  The  following  bids 
were  received  April  30  for  the  $105,000  5*  bridge  bonds 
awarded,  as  stated  last  week,  to  Denison,  Prior  &  Co.  of 
Cleveland  and  Boston  at  101*31 


Denison.  Prior  4 Co.,  Cleve- 
land and  Boston *  108,376  M) 

Onion  Sar.  Bk.ATr  Co  .Cln.  l06,*St)  oo 
WeBtern  German  lik..  Cm  1CMM70  60 
New  lit  Nat.  B'k,  Columbus.  106,067  CO 


Prov  .Sav.BkA  Tr.  Co..  Cm.  1106.917  50 
«V.  J.  Hares  «  Sons.  Cleve..  105,714  00 
"""er.  Boliman  A  Co.,  Cm.  105,526  10 
Poller.    Parsons*    Snyder. 
Cleveland 106.10100 


See  V.  78,  p,  1803,  for  description  of  bonds. 

Tan  Wert  Count?,  Ohio.— Bond  Offering.— Proposals  will 
be  received  until  1  P.  M.  to-day  (May  14),  by  the  Board  of 
Road  Commissioners,  R.  J.  Morrison,  Chairman,  for  $6,200 
4J^<  coupon  "Morrison  Free  Turnpike  No,  35"  bonds.  Date, 
June  1,  1904.  Denominations,  eleven  of  $200  and  ten  of  $400 
each.  Interest  semi-annually  at  office  of  County  Treasurer 
(P.  O.  Van  Wert).  Maturity,  part  yearly  from  1906  to  1927, 
inclusive.  Certified  check  for  $300,  payable  to  R.J.  Mor- 
rison, Chairman,  required. 

Ten  t  nor  Ctt?,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
ceived until  3:3J  p.  m.,  May  28,  oy  the  Common  Council,  for 
$45,000  city- hall,  $75,000  board-walk  and  $35,000  school 
bonds.  Date,  May  1,  1904.  Denomination,  $1,000,  Interest 
at  the  rate  of  5  per  cent,  payable  semi-annually  at  the  At- 
lantic Safe  Deposit  &  Tiust  Company,  Atlantic  City.  Ma- 
turity, May  1,  1919.    Bids  must  be  made  for  each  issue  sep- 

Walcott,  Minn.— Bond  Sale.—  On  April  30  the  $1,400  5* 
bridge  bonds  described  in  V.  78.  p.  1462,  were  awarded  to 
the  Security  Bank  of  Minnesota,  Minneapolis,  at  par. 


Wauseon,  Ohio.— Bond  Sale.— Oa  May  2  $5,000  5$  water- 
works bonds  were  awarded  to  the  First  National  Bank  of 
Wauseon  at  103-74.    Following  are  the  bids  : 

First  Nat.  Bankof  Wauseon.. $5,137  00  I  Noble,  Moss  4  Co..  Detroit. ...$5,181  50 
Security  Sav.  Bank  &   l'r.  Co.,  I  New  1st  S*i.  B'k, Columbus...  5,181  00 

Toledo *5.13S  00  |  K.  L.  S   Darby s.10000 

Harden,  Miller  4  Co..  Cleve..  6,132  00  I  P.  e.  Brings  *  Co.,  Cincin... ....  5.087  50 

Weiser  (Idaho)  Independent  School  District.—  Bond 
Offering. — Proposals  will  be  received  until  Jane  15  for  the 
$44,500  improvement  and  $5,500  fanding  5%  bonds  author- 
ized by  a  vote  of  69  to  17,  at  the  election  held  April  80. 
Maturity,  $10,500  in  ten  years,  $9,500  in  fifteen  years  and 
$10,000  in  twentv  years. 

Wellston,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  June  1,  by  J.  H.  Browne,  City  Auditor, 
for  the  $8,000  5$  coupon  sewer  bonds  mentioned  in  last  week's 
Chronicle,  p.  1803.  Denomination,  $400.  Date,  July  1, 
1904.  Interest,  semi-annually  at  the  First  National  Bank  of 
Wellston.  Maturity,  $800  yearly  on  July  1  from  1906  to  1915, 
inclusive. 

Wellston  (Ohio)  School  District.— Bond  Offering.— V to- 
posals  will  be  received  until  12  M.,  May  24,  by  L.  B.  Den- 
ning, Clerk  Board  of  Education,  for  $20,000  ±%%  coupon 
"School  House  Completing  and  Furnishing"  bonds.  Da- 
nomination,  $500.  Date,  May  1,  1904.  Interest,  semi-an- 
nually at  office  of  the  District  Treasurer.  Maturity,  $1,000 
yearly  on  May  1  from  1905  to  1924,  inclusive. 

White  County  (P.  0.  Monticello),  Ind.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  May  18,  by  J.  L,  Ack- 
erman,  County  Auditor,  for  the  following  bonds  : 

BB$21,289  98  Wm.  F.  Horton  etal.  ditch  bonds. 
2.736  00  James  Gault  et  al.  ditch  bonds. 
5,600  00  K.  B.  Steeley  et  al.  road  bonds., 
11.H17  37  Ella  Baker  et  al.  ditch  bonds. 

Ail  the  aoove  bonds  bear  6*  inteiest,  payable  May  15  and 
November  15. 

Wyandotte  County,  Ohio.— Bond  Bids. — As  stated  last 
week,  the  $27,800  b%  road  bonds  (4  issues)  described  in  V.  78, 
p.  1569,  were  awarded,  $26,000  to  Denison,  Prior  &  Co.  of 
Cleveland  for  $26,518  35  and  $1,800  to  the  Bucyrus  City  Bank 
for  $1,886.    The  other  bids  received  were  as  follows  : 

New  1st  Nat.  B*k.  Columbus. $88,275  PO  I  Well.  Roth  4Co.,  Cincinnati. $27,000  00 
Seasongood  4  Marer.  Oln.. . .  ZO.vU  80  W.  R.  Todd  4  Co..  Clnotn. . . .  87.9*6  00 
P.  8.  BrtggsACo..  Cincin.  ..  £8.090  00  W.J.  Hayes  4  Sons.  Cleve...  27,807  00 
LamprechtBros.  Co.,  Cleve..  23.009  35  I 


INVESTMENTS. 
NEW    YORK    CITY 


3&%    GOLD 


TAX-EXEMPT   BONDS. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 

PARSON.  LEACH  &  00.. 

Public  Securities, 

9HIOA60.         HBW  YORK.  BOBTOR 

PHILADELPHIA. 


MUNICIPAL 

AMD 

Public  Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chicago.       San  Francisco. 

Established  1SS3. 

H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY,  COUNTY  BONDS. 

AND  TOWNSHIP    — — — 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  i.%  to  §%%. 


Printed  lists  and  prices  upon 
application. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Deposits. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


MISCELLANEOUS. 


The  American  Mfg.  Co. 

MANILA,  8I8AL  AND  JUTE 

CORDAGE. 
65    Wall    Street,    New    York. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &   CO., 

BANKERS. 

95    Milk    Street, 
BOSTON. 

OOlVTTl^l  AND   STOCK 

X3  KJ  JLM  U  &  CERTIFICATES 

Handsomely  engraved,  or  In  cheaper  style 

(not  cheap  looking)  partly  printed  from 

type.     Send   for  samples  and  estimates. 

100  Cerft/lcafw  $3  fo  $25.  SealRresstl  50.   Quick  Wort. 

Albert   B.   Kin*   &   Co., 

Engravers  and  Ltthographers, 
105  William  Street.  New  York  City, 


WHITING'S    PAPERS. 


For  Boslnem  Correspondence. 

Whether  for  letter  written  with  your  own  hand,  or 
bylthe  typewriter,  are  UNEQUALED.  Their  quality 
U  assured  and  they  have  won  highest  honors  at  all 
the  great  World's  Kalrs.  For  high  grade  writing 
papers  of  nil  kinds,  for  bond  papers,  and  for  ledger 
papers,  insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOI.YOHK.   MASS. 

New  York.        Philadelphia.       Chicago. 


May  14,  1904.  J 


THE  CHRONICLE. 


1927 


Wood  County,  Ohio.— Bond  Sale.— On  May   5   the  $50,000 
5£  Manmee  River  Bridge  bonds  described  in  V.  78,  p.  1462, 
were  awarded  to  the  Dayton  Savings  Bank  &  Trust  Co.  ot 
Day  ten  at  108*36.    Following  are  the  bids  : 


Darton  Sav.  Bk.  &  Trust  Co. "151,680  00 
Merchants'  Nat.  Bk.,  Toledo.  5t.*05  00 
Wayne  Co.  Bank,  Wooster...  61.26W  00 
DnlonSav  B'k*Tr.  Co.,Cin.  51,076  00 
Western  German  Bann.  On..  51.04*>  00 

SeaaonKOOd*  Mayer.  Cin 61,039  00 

N.  W.  Harris  &  Co.,  Chicago.  61,03?  00 
Lamprecnt  Bms.Co..CleTe..  51,02rt  00 
W.  R.  Todd  A  Co..  Cincinnati  61.011  00 

SDltier  A  <'o..  Toledo    51.00100 

Well.  Roth  &  Co.,  Clncin 61,00100 


Delta  Bk.  &  Tr.  Co.,  Yazoo . "$26,609  50 
Seaaongood  <k  Muter.  Clnoln.  SS.A09  26 
Chas.  U.  Coffin. Chicago.  25,251  Oo 

Browne,  Ellin  wood  &Co.,Cul.  25,135  00 


New  1st  Nat.  B'k.  Columbng..|61.000  00 
W.J.  Hares  *  Sons,  Clere.  .  60,  "80  00 
Harden.  Miller  A  Co..  Cleve.  50.875  00 
R.  Kleybolte  *  Co.,  Clncin. . .  60,881  00 
Prov.  8ar.  H'kATr.  Co..  Cln.  50,850  00 
Commercial     Banking     Co., 

Bowling  Green 60,750  00 

P.  S.  Urines  A  Co..  Clncin 60,706  00 

Fuller,    Parsons   A    Snyder, 

Cleveland 60,500  00 

A.  Kleyoolte  A  Co..  Clncin. . .  50.108  00 

Yazoo,  Miss.— Bond  Sale.— On  May  9  the  $35,000  5<t  school 
building  bonds  described  in  V.  78,  p.  1803,  were  awarded  to 
the  Delta  Bank  &  Trust  Co.  of  Yazjo  City  at  102438,  accrued 
interest  and  blank  bonds.    Following  are  the  bids  : 

Western  German  Bank .$25,125  00 

Fuller,    Parsons    A    Snyder, 

Cleveland      25,10100 

Thos.  J.  Bolster  Co..  Chicago.  »26.C 60  00 
Ouke  M.Farson&Co.,Chlo..*2o.OU7  00 
*  And  blank  bonds. 

Yonkers  (N.  ¥.)  School  District— Bond  Offering.— Pro- 
posals will  be  received  until  8  p.  m  ,  May  20,  by  J.  H.  Clax- 
ton,  Secretary  Board  of  Education,  for  $01,400  i%  registered 
bonds.  Authority,  Chapter  543,  Laws  of  1899.  Date,  May  2, 
1904.  Interest,  April  1  and  October  1.  Maturity,  yearly  on 
April  1,  $2,500  in  1958,  $10,000  each  year  from  1954  to  1958, 
inclusive,  and  $8,800  in  1959.  Certified  check  for  5%  of  the 
amount  bid  for,  payable  to  the  Treasurer  Board  of  Educa- 
tion, required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisementa  elaewhere  in  this  Department. 

York  (Pa.)  School  District— Bond  Sale— On  May  12 
$50,000  it  school  bonds  were  awarded  to  Rudolph  Kleybolte 
&  Co.,  New  York,  at  102#31.  Denomination,  $1,000.  Date, 
June  1,  1904.  Interest,  semi-innual.  Maturity,  $5,000 
yearly  from  1909  to  1918,  inclusive. 

York  (Neb.)  School  District.—  Bidn.— Following  are  the 
bids  reoeived  May  2  for  the  $28,000  H  building  bonds  de- 
scribed in  V.  78,  p.  1517  : 


Squire    A 
Bluffs  .. 


Annis,  Counci 


1    **2H- 
\  t  28, 

•  h  28. 


Lincoln  Safe  Dep.  A  Tr.  Co.* 


rt42  f.O 

602  60 

600  00 

28.621  60 


C.  A.  McCloud,  York 


John  Nuveen  4  Co..  Chic  —  ■ 
Oevttt.  Tremble*  Co.. Chlc» 


C  •  28,600  00 


28,380  00 
28,280  00 
28.369  00 
28,303  00 


Cbas.  H.  Coffin.  Chicago  . .  .•128,301  00 
N.W.Harris*  Co.,  Chicago..  »28,28*  00 
Trowbridge  *  NlverCo^Chlc»28.157  00 

S  A.  Kean,  Chicago  *28,14000 

K.  Kleybolte 4 Co..  Clncin "28,100  00 

W.  J.  Hares  *  Rons.  Cleve  .  *28,082  O0 
Noble.  Moss  A  Co.,  Detroit... »28.02H  60 
Royal  Trust  Co »28,000  00 


•  For  the  whole  Issne  of  $2«.000bond>.',to  be  dated  and  delivered  June  1,1904. 
+  For  JU.000,  to  be  dated  and  delivered  J  une  1,  ltti'4,  and  114, ooo  Sept.  1, 1904. 
t  For  the  whole  Issue  of  $28,000,  to  be  dated  and  delivered  Sept.  1, 1904. 

As  stated  last  week,  the  second  proposition  of  Squire  & 
Aonis  was  accepted. 

fork  Township,  Van  Wert  County,  Ohio. -Bond  Offer- 
ing.—Proposals  will  be  received  nntil  1  P.  M.,  May  81.  by  the 
Township  Trustees  at  the  law  office  of  Blachly  &  Matthias, 
Van  Wert,  for  $30,000  i%%  coupon  "West  York  Road  Dis- 
trict" bonds.  Denomination,  $1,000.  Date,  June  1,  1904. 
Interest  due  and  payable  on  all  said  bonds  Sept.  1,  1904,  and 
thereafter  on  March  1  and  September  1  at  the  First  National 
Bank,  Van  Wert.  Maturity,  part  yearly  on  September  1  as 
follows :  $1,000  from  1911  to  1918,  inclusive;  $4,000  from 
1919  to  1923,  inclusive,  and  $3,000  in  1924.  Authority,  Act 
of  the  General  Assembly  of  Ohio,  passed  April  12, 1900, 
being  Sections  4686-88  to  4686-50,  inclusive,  of  the  Revised 
Statutes  of  Ohio.  A  certified  check  for  $500,  payable  to  J. 
M.  Jones,  Clerk,  required  with  each  bid,  and  the  purchaser 
must  furnish  blank  bonds. 

Yonngstown,  Ohio.— Bond  Sale.— On  May  9  the  $5,000  5* 
improvement  bonds  (city's  proportion)  were  awarded  to  Den- 
ison,  Prior  &  Co.,  Cleveland,  at  103*18  and  accrued  interest, 
and  the  $2,500  5%  viaduot,  bridge  and  culvert-repair  bonds  to 
the  Securities  Savings  Bank  &  Trust  Co.  of  Toledo  at  108*60 
and  accrued  interest.    Following  are  the  bids : 

•5.000  Bonds.       $2  COO  Bonds 

Denlson.  Prior  *  Co. ,  Cleveland  &  Boston ♦$5,159  00  **2.692  76 

Noble,  Mn»s&  Co..  Detroit *5.163  50  »2,61376 

Western  German  Bank,  Cincinnati *6. 16200  ♦2,59860 

Parkinson  *  Burr.  Boston "5,161  00  •S.COO  60 

C.  S.  Butler.  Boston *6,14«75  

Seasongood  A  Maver.  Cincinnati *5.18625  •8,592  96 

Securltv  Savings  Bank*  TrustCo.,  Toledo *6,13000  »2,71500 

Weil,  Roth  &  ro  ,  Cincinnati  'MSOOO  *3,f>80  00 

Alb-rt  Kleybolte*  Co.,  Cincinnati *5,118  M)  *2,676  00 

Tbe  Mahontng  National  Bank,  Youngstown  5,10000  2,565  00 

Firemen's  Pension  Fund,  Youngstown *o,09i  00  *2,il59  00 


*  And  accrued  Interest. 

For  description  of  bonds  see  Chronicle  April  23,  p.  1517. 


AUDIT  COMPANIES 


The  Audit  Company 
of  New  York. 


ORGANIZED  1897. 


NEW  YORK: 
43  Cedar  Street 


PUIL.AOEL.PHIA. 


OHICAUO. 


AUGUST  BELMONT, 

Acting  President. 

WILLIAM  A.  NASH,  JOHN  J.  MITCHELL 

GEORGE  W.  YOUNG, 

Vice-Presidents. 

EDWARD  T.  PERINE,  Gen'l  Mgr.  and  Treas. 

F.  C.  RICHARDSON,  Assistaut  Treasurer. 

This  Comnfcny  Audits  and  Investigates  Accounts 
and  makes  Physical  Kxaminatt'  us  of  Properties. 
Its  rertiflcates  and  Reports  are  Prepared  in  behalf 
Of  Merchants,  Bankers,  Corporations.  Committees 
and  others,  in  strict  confidence.  The  Company  also 
Devises  and  Installs  Money-Saving  Systems  of 
Keeping  Accounts. 


THE  AUDIT  COMPANY 
OF  ILLINOIS, 

635-42  MARQUETTE  BLDG., 
CHICAQO. 

Public    Aocouniants   and  Auditors. 


L.A. 


A.  G. 
».W 
G.A. 
J.  B, 
L.A. 


OFFICERS 
WALTON.  President. 

T.  W.  LITTLE,  Vlce-Preaident. 

0.  D.  ORGAN,  Sec.  and  Treat. 

C.  W.  KNIBBLY,  ManagOT 

DIRECTORS : 

Bicxi-K,  A.  G.  Beoker  A  Co.,  Chicago. 

JL.ITTL1,  V.-Pres.  Peoria  Gas  A  Bleo.  Co.,  Peoria 

Rtthir,  Cash  'r  Nat'l  Live  Stook  Bank,  Ckloago 

Walsh,  Prea.  Chicago  National  Bank,  Chicago 

Walton,  V.-Prea.  Equitable  Trust  Co..  Chicago. 


Atlantic  Mutual  Iniaranoe  Company  Hcrl j 
•f  All  Years  Boaght  and  Seld. 


JOHN  M.  GILLESPIE, 

Room  No.  518  Atlantic  Building, 
49-51  Wall  Street,  NEW  YORK 


A.  G.  Becker  &  Co., 

(INCORPORATED.) 

COMMERCIAL.     PAPER, 

S.  W,  Cor.  Monroe  &  La  Salle  Sts.,  Chicago. 


INSURANCE. 


office:  of  the: 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1904. 
The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  fottowing  statement  of 

Us  affairs  on  the  31st  of  December,  1003; 


Premiums  on  Marine  Risks  from  let  January,  1903,  to  31st  December,  1903. 
Premiums  on  Policies  not  marked  off  1st  January,  1903 


$3,174,147  73 
800,368  56 


Total  Marine  Premiums *..    $3,974,516  29 


Premiums  marked  off  from  1st  January,  1903,  to  31st  December,  1903 $3,250,364  45 

Interest  received  during  the  year $336,185  20  

Rent  "  "  "        less  Taxes 111,923  77       $448,108  97 


Losses  paid  durlag  the  year  which  were  estimated 

In  1902  and  previous  years $322,490  79 

Losses  occurred,  estimated  and  paid  in  1903 1,065,141  83 

Less  Salvages „ $146,587  55 

Re-insurances 64.028  75 


Returns  of  Premiums  and  Expenses,  $467,841  97 


$1,387,632  62 
210,616  30 

$1,177.016  32 


The  Company  has  the  followine  Assets,  viz.: 

United  States  and  State  of  New  York  utoofe;  City,  Bank  and  other  Securities $5,170,084  OO 

Special  deposits  in  Banks  and  Trust  Companies 1,612,252  53 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place.. .    $3,789,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     3,864,000  00 

Premium  Notes  and  Bill  Receivable 1,107,221  88 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 182,001  68 

ash  in  Bank 89,46172 

Amount $12,025,021  81 


Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
hereof,  or  their  legal  representatives,  on  and  after  Tuesday ,"the  second  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1 898  will  be  redeemed  and  paid  to  ihe  holders 
thereof,  or  their  lega.  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1903,  for  whloh,  upon  application,  certificates  will  be  issued 
on  and  after  Tuesday,  the  thlid  of  May  next.       By  order  of  the  Board, 

G.  STANTON  FLOYD-JONES,  Secretary. 


3USTAV  AMS1NCK. 
FRANCIS   M.  BACON. 
JOHN  N.  BEACH. 
WILLIAM   B.  BOULTON 
~ERNON  H.  BKOWN, 
WALDRON  P.  BROWN, 
iOSEPH  H.  CHAPMAN. 
JEOKGE  C.  CLARK, 
10RNKLIUS  EI.DEIIT, 
IWALD  FLEITA1ANN. 


TRUSTEES. 

HERBERT  L.  GRIGGS. 
CLEMENT  A.  GR1SCOM, 
ANSON  W.  HARD, 
MKRKIS  K.  JESUP. 
LEWIS  CASS  LBDTARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE   H.  MACY, 
CHARLES  H.  MARSHALL, 
W.H.  H.MOORE, 

A.  A.  RAVEN,  President. 
F.  A  PARSONS,  Viee-Pres't. 
CORNELIUS  ELDERT,  2<t  Yiee-Pres'L 
THEO.  P.  JOHNSON, 3d  Viee-Pres't. 


LEVI  P.  MORTON. 
HENRY  PARISH, 
FREDERIC    A.    PARSONS 
DALLAS  B.  PRATT, 
GEORGE    W.    QUINTARD, 
A.  A.  RAVEN. 
JOHN  L.  R1KER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM   C.  STURGES. 
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SIMON  BORG  &  CO., 

BANKERS, 

Member i  of  New  Jorlt  Stock  Exchange. 

No.  20  Nassau  Street,     •     New  York. 


High-Grade 

Investment  Bonds 

and  G  uaranteed  Stocks. 


Descriptive  Circular  tent  upon  Application. 

LADD,WOOD  &  CO., 

Members  Hew  Tork  Stock  Exchange, 

INVESTMENT   SECURITIES. 

7   WALL  STREET. 


Thiodou  Wilson,  Member  N.T.  Stock  Ex. 

GlOBGl  H.  WATSON  JR. 

William  Hxbbxbt,  Mem.  n.y.  stock  Ex. 

Wilson,  Watson  &  Herbert, 

BOND  AND  STOCK    BROKERS 
The  Hanover  Bank  Building, 

Corner  Nassau  and  Pine  Streets, 
NEW  YORK. 

EX.  NORTON  &  CO., 

3 J  Kxchant*  Place,  New  Tork. 

Hi.  Norton.  Mem.  N. Y.  Stock  Ex.    Gbo. F.  Norton. 
INVESTMENT   SECURITIES. 

Howard  Lapsley  &  Co., 

15  BROAD  STREET,  N,  Y. 

Transact  a  General  Banking  and  Stock 
Exchange  Business. 

ACCOUNTS  OF  BANKS  &  BANKERS  SOLICITED. 

INTEREST  ALLOWED  ON  DEPOSITS. 

Private  Wires  to  Cincinnati  and  Chicago. 


B00DY,McLELLAN  &  CO. 

BANKERS, 
No.  37  Broadway,  New  York  City. 

Members  New  York  Stock  Exchange. 

STOCKS,  BONDS  and  INVESTMENTS. 

Orders  Executed 
For  Investment  or  on  Margin. 


John  H.  Davis  &  Co., 

BANKERS, 

No.  10   WAI.I,  HT„  NEW  YORK. 

Orders  for  Stocks  &  Bonds  executed  at  all  exchanges. 

Especial  attention  given  to  supplying  high-class 

INVESTMENT  SECURITIES. 


R.   J.   Jacobs  &  Co., 

41  New  Street. 

Members  N.  Y    Stock  Exchange. 

Orders  Executed  far  Investment  or  on  Margin. 

INVESTMENT  SECURITIES. 

W.  H.  Goadby  &  Co., 

BANKERS  AND  BROKERS, 

NO.    74     BROADWAY,    NEW     YORK 


R.  T.  Wilson  &  Co., 

BANKERS    *    COMMISSION    MERCHANTS. 
33  Wall  Street    New  York. 


8.  D.  LOBINO ,  HOM1B  LOR  IN  f. 

0.  Bidnit  8hth>abd,  Special. 


S.  D.  LORING  &  SON, 

BANKERS, 

•4  Devonshire  Street,    •     .     Boston 


INVESTMENT  BONDS, 


MEMBERS  OF 
NEW  YORK  AND  BOSTON  STOCK  EXCHANGES. 


Ezba  Lnrooor.  wit.  w.  caswbx. 

PHILIP  CUBTIS. 

LINGOLN.CASWELL&00. 


Members  ol  New  York  Stock  Exehap 

Investment  Securities. 

1 8  Wall  Stree  . 

A.  M.  KIDDER  &  CO, 

BANKERS, 

18  WALL.  STREET,  NEW  YORK. 
Established  1863. 

MEMBERS  OF  NEW  YORK  STOCK  EXCDANGK 

Allow  Interest  on  deposits  subject  to  sight  check. 
Bay  and  sell  on  commission  stocks  and  bonds,  and 
deal  In 

RAILROAD  BONDS. 

GUARANTEED  STOCKS 

HARRIMAN  &  CO., 

EQUITABLE    BUILDING,    NEW    YORK 

BANKERS  AND  BROKERS, 

Transact  a  General  Banking  and  Stook  Exchang* 
Business.    We  make  a  specialty  of 

Investment  Securities. 

BRANCH  OFFICE,  BRISTOL.  BUILDING, 
500  FIFTH  AVENUE. 

J.  S.  &  R.  D.  FARLEE, 

MEMBERS  NEW  YORK  STOCK  EXCHANGE. 
BROKERS  AND  DEALERS  IN 

INVESTMENT     SECURITIES 

11  WALL  STREET,  NEW  YORK. 

Parkinson    &    Burr, 

STOCK  BROKERS, 

7  WALL  STREET,       33  STATE  STREET 

NEW  YORK.  BOSTON. 

Members  of  New  Tork  and  Boston  Stock  Bxohange* 

Private  wire  between  the  two  offloes. 

Information  given  in  regard  to  all  Boston  securltle. 

and  quotations  furnished. 

Wm.  Fahnbbtock,  Memb.N.  Y.  Stock  Ex. 

T.  J.  MUM  FORD,  It.  B.  DODMN 

Fahnestock    &    Co., 

BROKERS  AND  DEALERS  IN 

INVESTMENT     SECURITIES 

2    -WALL    STREET. 


HlSRT  G.  CAMPBELL, 


Knvrit*  l*.  CAMPBILl 


JAMES  G.  MACLlAK. 

H.  G.  Campbell  &  Co., 

11  Wall  Street,  New  Tor 

MEMBERS  NEW  TORK  STOCK  BXCHANGB 

Securities  Bought  and  Sold  on  Com 

mission, 

Dickinson,  Grummon  &  Co 

Members  New  York  Stock  Exohnui. 


13  WALL  STIIKKT, 
NEW    YORK. 


731    BROAD   ST. 
NEWARK,    N.J, 


grtisi  (£>ompVLUics. 
The  Trust  Co.of  America 

149  BROADWAY, 

(Northwest  Corner  Liberty  St.) 

Capital,  SnrploH  and  Undivided  Profits, 
83, 374, 830  3S. 

Allows  Interest  on  Daily  Balances, 
subject  to  check  and  on  Certificates  of   Deposit 

Acts  as  Trustee,  Receiver,  Committee,  Executor 
Guardian,  Administrator,  Assignee,  Registrar, 
Transfer  and  Fiscal  Agent. 

OFFICERS: 
Ashbel  P.  Fitch,  Pres.    Wm.  Barbour,  V.-Pres, 
Wm.  H.  Leupp,  V.-P.      H.  S.  Manning,  V.-P. 
B.  J,  Chatry,  Sec'y.         A,  L.  Banister,  Treas. 


Ashbel  P.  Fitch, 
Wm.  Barbour, 
H.  8.  Manning, 
Sam  I.  A.  Maxwell, 
MyronT.Uerrick, 
Bmers.  McMlllin. 
J  as.  M.  Donald, 


DIRECTORS: 
George  Crocker, 
Kdw.C.  Schaefer. 
S.  C.  T.Dodd, 
Joel  F.  Frseman, 
James  Campbell 
U.S.  Redmond, 
Jno.R.  Hegeman 
George  C.  Boldt, 


C.  I.  Hudson. 
Philip  Lehman. 
Geo.Blumenthai, 
Frank  Jay  Gould, 
Wm.  A.  Clark, 
(John  W.  Griggs, 
HMwin  Gould. 
Wm.  H.  Leupp. 


Jtcctfttttlatxts. 

Wilkinson,  Reckitt, 

Williams  &  Co., 

Certified  Public  Accountants, 

(Illinois) 

MARQUETTE   BUILDING, 

CHICAGO. 


33    Broadway, 
NEW  YORK. 


Stephen  Glrard  Bids;.. 
PHILADELPHIA. 


LYBRAND, 

ROSS  BROS  & 

MONTGOMERY, 

Certified   Public   Accountants, 

(Pennsylvania) 

Stephen    Glrard    Building, 
PHILADELPHIA. 

Broad  Exchange  Blilg.,      Fidelity  Ha  idling, 
NEW  YORK.  BALTIMORE. 

HASKINS  &  SELLS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

30  Broad  Street,  New  York. 
30  Coleman  Street,  London,  E.  C. 

Cable  Address,  "HASKSELLS." 
Chicago.     Cleveland.     St.  Louis.     Pittsburgh. 


"™"  W.  F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

128  Broadway,  New  York. 

Examinations  of  Financial  Conditions  and  Earnings. 

Reports  and  Adjustments  for  Consolidations 

and  Reorganizations. 

investigation*  an*  Audits  of  Banking  and 
Stock  Brokerage  Houses. 


Pogson,  Peloubet  &  Co* 

PUBLIC  ACCOUNTANTS. 

NEW  YORK,  42  Broadway. 

CHICAGO,  Marquette  Building. 

ST.  LOUIS,  Chemical  Building. 
BUTTE,  Hennessy  Building. 

WM.  FRANKLIN   HALL 

Accountant, 

Cxchaio-e  Buildin*        nn«Toitf    viaa 

S3  Stato  Street  BOS10N,  MASS. 

Books  audited.    Examinations  and  investiga- 
tions conducted  with  the  utmost 
care  and  emolenoy. 

JAMES  PARK  &  00., 

CERTIFIED     PUBLIC     ACCOUNTANTS, 

5'i  Broadway,  New  York. 

•-Ms   La  Salle  Street.    Chicago. 


ommetrifl 


financial 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  May  21,  have 
been  §2,035,501,643,  against  $1,995,025,109  last  week  and 
$2,245,731,963  the  corresponding  week  last  year. 


Clearings— Heturns  uy  'lelewaph. 
Week  Ending  May  21. 


New  York 

Boston 

Philadelphia, 

Baltimore 

Chicago 

8t.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. 
Ah  cities,  1  day 


Total  all  cities  for  week. 


1904. 


$1,027,898,472 
104,734,110 
85,181,428 
18,509,065 
135.106.365 
47,529,248 
11,127,064 


$1,428,085,752 
278,469,018 


$1,706,554,770 
328,946,873 


$2,035,501,613 


1903. 


$1,141,180,801 

104,227,651 

107,280,314 

19,769.753 

152,843,627 

45,926.293 

12.653.629 


$1,583,882,038 
280,109.843 


$1,863,991,881 
381,740,082 


$2,245,731,963 


P.  Cent 


—9*1 
+0-5 
-206 
—16-5 
—11-6 
+35 
—12-1 


—9-8 
—0-6 


-8-4 
—13-8 


—94 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  May  14,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  6-8  per  cent.  Outside  of  New  York  the  decrease  from  1903 
is  3*6  per  cent. 


Clearings  atr~ 

Week  ending  May  14. 

1904. 

1903. 

Inc.  or 
Dec. 

1902. 

190L 

New  York 

Philadelphia 

$ 

1,166,734.029 

97,026,810 

36.859,009 

19,230.143 

6,336.770 

4,563,473 

4,607,870 

3,420,343 

1.603,057. 

1,224.781 

1,055.244 

826.052 

734,750 

574.700 

889JJ51 

5391.91 

535,732 

248,572 

1.178,470 

$ 

1,281,142,954 

119,879,632 

60,458.778 

22,226,335 

6,775,809 

4.401.414 

4.820,699 

8,360,420 

1,532,350 

1.485,073 

1,347,866 

964.628 

769,182 

431,800 

530,270 

456,301 

484,301 

220,522 

Not  Include 

-90 

-19-1 

-269 

—13-5 

-0-5 

+3-7 

—4-4 

44-6 
-176 
—21-7 
-14-3 

—4-6 
+331 
-36-0 
+182 
4-10-5 

+8-7 
d  into 

$ 

1.498.162,079 

124,575,504 

45.326,415 

23,851,479 

6,480,073 

4,115,749 

8.662.557 

8,025,489 

1,502,421 

1,510,299 

1,198,600 

795,121 

873,927 

860.500 

417.140 

420.884 

tal. 

$ 

2,129.416.350 

121,046,122 

43,471,477 

27,948,248 

0,528.202 

3.433.074 

3,807.50 1 

3.030.672 

1,402,410 

1.374,31 1 

1,081,647 

736,474 
316.600 
299,430 
280,936 

Pittsburgh 

Baltimore 

Buffalo 

Wilmington ... 

Wilkes  Barre- 

Wheeling 

Chester 

Erie 

Franklin,  Pa 

Reading 

Total  Middle 

I.S46.469.977 

1,501.1294.394 

-103 

1.716,178,897 

2,344,172,254 

Clearings  at — 


Boston 

Fro  vidence 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland 

Kail  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Kvansville 

Akron 

Springfield.  Ill 

You  nii  stown 

Kalamazoo 

Lexington 

Cauton 

Rockford 

Springfield.  O 

Bloomington 

Quincy  

Decatur. 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Fremont  

Cedar  Rapids 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond.., 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Rock. 

Knoxville 

Charleston 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Columbus,  Ga 

Total  Southern . . . 

Total  all . 

Outside  New  York 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Ouebec 

V  ancouver 

Hamilton 

St.John 

London 

Victoria  .•. 

Total  Canada , 


H  eek  ending  May  14 


1904. 


153,752.267 

6.673.100 

2,894,786 

2,006.836 

1.603,414 

1,379,881 

1,564,871 

648,193 

529,670 

878,621 

552.827 


171,984,406 

169,772,348 

22.011,700 

13,267,177 

10,373,614 

7.847560 

5.575.758 

4,576,500 

2.320.004 

3.291.301 

2,791,822 

1,716.059 

1,224,314 

592,500 

697.195 

606.140 

759.660 

730.396 

578.779 

487,316 

325,000 

292,498 

877.150 

280,257 

220.377 

175.975 

280.685 

95.260 


251,273.345 

29,785,557 

7.570.425 

4.488.746 

2,700.493 

3.517,839 

2,384.665 

2,008.335 

486.501 

308,126 

260.044 


53,460,731 

17,397.290 

10,933.968 

7,530,856 

5,216,008 

4,103.327 

4,533,310 

2,571,218 

1,242,501 

1,098,900 

884,382 

1,291.22" 

509,903 

141,099 

445.146 


57,458,989 

53,580,796 

18.431,697 

10,366.550 

5,280.002 

8,413.000 

4.430,964 

2,681,312 

4,103,248 

3,005,893 

2.700,000 

1.652.365 

1,009,943 

1,199,454 

1,131.925 

932,552 

1,112,168 

1,148.000 

1,057.000 

743,743 

480,000 

825,989 

251,548 


114.382,601 
995,025.109 


82S.291.080 


20,909.015 

17,078,458 

5.420.466 

1,645,420 

1,990.026 

1.157.416 

1,509,828 

1,120.774 

915.693 

829.254 

569.717 


53,146,665 


1903. 


128,276.746 

8,096.300 

2.654,193 

2,021,407 

1,498,810 

1,573,465 

1,891,299 

1,091,613 

481,028 

710,116 

409.606 


143,204,583 

173,440.098 

24,312,000 

10,555  543 

11,075.374 

7.480.079 

7,049,389 

4,588,900 

2.378.907 

3.270.758 

2.038,50 

1,762,873 

1,420.055 

659,000 

594.045 

616,94 

723.530 

593,647 

548.654 

472,215 

898,144 

295.168 

879.456 

230.561 

223.880 

223,947 

189.871 

93.530 


201,615.138 

30.056,173 

6,837,144 

4,095,424 

2.972.549 

3.201,440 

2,354,154 

1.980.461 

594.025 

482,592 

205.178 


52,279,140 

20,838,408 

11,943.652 

7.739.594 

6.012.441 

4.972.151 

5,217,366 

2,304.121 

1.451  281 

1,176,329 

775,772 

810,207 

477,190 

141,620 

Not  Include 


63.860,192 

52.782.602 

15.792,44 

0,778,553 

5,400.000 

8.511,500 

4,191,053 

2,240.206 

4,136,272 

2,507,310 

2,493,071 

1,490,112 

927,321 

1,414,245 

1,059.055 

816,360 

1,181,664 

809,872 

627.00U 

783.398 

500.000 

869,501 

Not  Include 


112,811,562 
2.140.065.009 


858,922,055 


20.033,581 

14,061,190 

4,538.582 

1,738,148 

1,990,379 

1,572.745 

1,142,100 

969,123 

1,011.962 

820.139 

425.313 


48.298,212 


III:,,  nr 

Dec 


+199 

—176 

+90 

-07 

+7  0 

-12  3 

+124 

—40  6 

+101 

—46-8 

+34-9 


+160 

—2-1 
-9  5 

—19-9 
—6-3 
+4'9 

—21-0 
—03 
—2-2 
+0-6 

+36  9 

—13-8 

—101 

+17-4 

-1-8 

+5-0 

+23-1 

+5-5 

+3-2 

-18-4 

—0-9 

-0-6 

+216 

—1-6 

—2P4 

+47-8 

+1-8 


-4-0 

—0-9 

+105 

+84 

—9-2 

+99 

4-1-3 

+P4 

—181 

—15-4 

+267 


+28 

—16-5 

-8-5 

-4-0 

—132 

—17-5 

-131 

+11-6 

—14-4 

—6-6 

+14-0 

+59-4 

+6-9 

—04 

d  in  to 


—100 

+1-5 

-150 
+6-0 
-3-0 
—28 
+58 

+19r 
+1-4 

+  19  9 
+8-3 

+109 
+8-8 

—15-2 
+08 

+142 
—5-8 

+41-7 

+69 

—5-1 

-4-0 

+1285 

d  in  to 


+1-4 
—68 


-36 


+21-5 
+19-6 

-5-4 
+001 
—26-4 
+32-1 
+156 

-9;5 

+33-9 


+100 


1902. 


150.060.074 

7,565,400 

2,748,018 

1,857.888 

1,642.07s 

1,702,297 

1,415,220 

974.735 

638  195 

538,690 

415,270 


169.558.465 

166,415,295 

20,250,400 

16.136,058 

10,554,917 

7,067.307 

5,303,074 

3,858.200 

2,341.703 

2,805,285 

1,762,803 

1,557,232 

1,146,682 

707,600 

548,699 

631.389 

516.758 

529.315 

526.920 

409,992 

894,308 

214,894 

218,838 

184,240 

212,715 

204,974 

182,286 

74,803 


243.786.747 

27,948.534 

6.448.339 

8,747.521 

3,420.913 

2.738.131 

1,575.334 

1,185.751 

510.024 

434.816 

234.288 


47.193,901 

16.312  935 

11,349,613 

7,162,526 

5.653,659 

5,345,616 

4.122,349 

2.449,006 

1,475,635 

1,187,974 

997.038 

590.915 

550.000 

159,095 


tal. 


56,306,361 

52,894,754 

12,467.236 

11,178,499 

5.453.728 

3,287,500 

4,870,745 

3,488.858 

4,096.285 

2.217.715 

1,675,238 

1,855,76' 

1,445.485 

1,421,108 

1,025,039 

926,471 

842,886 


tal. 


647.000 
542,656 
897.672 
407,790 


110.142,432 
2.343.166.803 


845,004,724 


21.550.9 

17.560,927 

2,910,282 

1.658.425 

1,634,748 

1,466,072 

861,154 

886.465 

832,886 
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165,793.914 

7.316,600 

2,822  539 

1. 739.053 

1.727.28ft 

1.824.833 

1.329,019 

861.567 

626,796 

531.049 

291.775 


184  805,030 

160.20S.317 

20  301.600 

15,099,378 

10,241,480 

6,482,131 

8,738.673 

8,253,100 

2,365,356 

2,622.515 

1,467,821 

1,295,076 

872,958 

709,900 

482.919 

487.198 

428,219 

494,031 

367.446 

332,793 

304,085 

,197,707 

376,861 


100,000 

181.236 

178.263 

72.633 


233,232,34ft 

24,020,643 

3.112,907 

2,239,101 

8.439.499 

2,377,220 

1,196,501 

1,027,255 

527,686 

364.616 

205,099 

38,510,427 

20,257,604 

9604.791 

6.454,026 

4,975.049 

4,737.127 

4,300.238 

1,630,008 

1,349,219 

910,450 

756,692 

689,855 

635,476 

101,898 


56,302.323 

60,537,280 

10,732,079 

9,949,399 

4.804,933 

3,302,000 

4,054,568 

2,529,411 

8.314.908 

1,974,657 

1,541,243 

1,428,904 

875.282 

1,323,069 

740,000 

666.161 

741.204 

432.006 
476,000 


285,000 


99,168,153 
2.956,150.541 


826,734,191 


20,389,339 

12,681,815 

1.851,496 

1,710,643 


1,686,638 
945,691 
959.864 
763,136 


624  0Q9 


49.965,951 


642.806 


41,521,428 
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THE  FINANCIAL  SITUATION. 

The  uncertainties  which  beset  the  outlook  have 
been  somewhat  added  to  this  week  by  a  wave  of  low 
temperature  which  passed  over  almost  the  entire 
country.  It  started  with  a  spring  snow  storm  in  the 
extreme  Northwest,  followed  in  that  section  by  heavy 
rains  and  developing  severe  frosts  at  points  in  the  Lake 
region  and  lighter  frost  in  the  Middle  West  and  Middle 
Atlantic  States.  This  cool  wave  is  chitfly  regrettable 
because  crops,  as  a  rule,  are  already,,  late,  and  the 
tendenoy  of  cold  rainB  and  lower  temperature  is  to 
delay  seeding  and  farm  work  as  well  as  progress  in 
growth  where  a  start  had  been  secured.  As  to  cotton, 
an  early  harvest  is  especially  needful  thisjyear,  the 
cotton  manufacturer,  as  is  well  known  to  our  readers, 
being  everywhere  greatly  crippled  on  account  of  the 
unusually  deficient  surplus  of  the  raw  material;  an 
incident  favorable  to  this  staple  bas  been  needed 
rains  in  the  Atlantic  States  and  elsewhere,  relieving 
in  part  the  sections  which  have  been  complaining  of 
drought.  Spring-wheat  planting,  according  to  the 
weekly  weather  report,  was  delayed  in  portions  of 
North  Dakota  and  Northern  Minnesota  by  the  cold, 
wet  weather,  but  seeding  of  wheat  is  practically  com- 
pleted elsewhere;  planting  of  corn,  also,  and  for  the  like 
reason,  has  been  ohecked  in  parts  of  Nebraska,  Iowa 
and  Missouri,  and  deferred  in  other  States  where  it 
had  not  gotten  under  way.  Altogether,  it  seems  that 
an  interruption  to  the  crop  development  recorded  the 
previous  week  has  occurred,  but  that  it  is  not  likely 
to  prove  serious,  since  as  the  week  closes  the  reports 
received  indicate  better  conditions  for  farm  work, 
spring  wheat  making  fair  progress. 

A  good  many  find  a  soothing  tonic  for  feelings  dls 
turbed  by  recent  large  gold  exports  in  the  foreign 
trade  statement  for  April  and  for  the  ten  months  end- 
ing with  April,  made  public  this  weak  by  the  Bureau 
of  Statistics.  That  report  is  marvelonsly  favorable. 
It  shows  an  excess  of  merchandise  exports  from  the 
United  States  during  the  ten  months  of  the  current 
fiscal  year  of  $448,856,321.  There  have  been  only 
four  fiscal  years  dnrlng  the  period  covered  by  the 
country's  trade  record  in  which  the  corresponding 
balance  in  the  same  months  has  equaled  the  current 
year's  total,  while  last  year  the  excess  of  exports  for 
that  period  was  only  $359,304,919 — or  an  Increase  the 
current  year  of  $89,651,4^2.  These  figures  con- 
sequently  show  that  there  can  be  no  explanation 
for  the  current  gold  exports  in  an  adverse  trade 
balance.  Though  that  idea  has  been  widely  urged, 
the  conclusion  will  not  bear  examination.  Bat  we 
fall  to  see  the  force  of  the  other  olaim,  that  these  gold 
exports  axe  being  engineered  by  our  banks  and  bank- 
ers, and  can  and  will  be  stopped  when  their  purpose 
has  been  accomplished.  On  the  contrary  the  ship- 
ments have  been  made  because  it  is  profitable,  and  will 
be  continued  as  long  as  it  remains  profitable,  and  no 
longer.  In  our  opinion  the  outflow  is  nothing  more 
than  another  illustration  of  an  old-established  princi- 
ple, of  which  this  country  has  had  previous  severe  les- 
sons— a  better  currency  being  crowded  out  and  dis- 
placed by  an  Inferior  one. 

It  is,  we  repeat,  a  natural  result  of  the  quasi 
antagonism  always  existing  between  gold  and  a 
forced  paper  currency,  and  which  has  been  given 
special  vitality  by  various  devices  recently  made  to 
expand    paper  money   freely    of    a    sort  that    has 


no  power  to  contract  or  to  retire.  Note  expan- 
sion In  such  a  case  may  temporarily  work  agree- 
ably to  the  public,  but  only  as  long  as  business  is 
growing  in  activity  and  exchanges  are  multiplying,  so 
that  increasing  transactions  find  a  use  for,  and  con- 
sequently absorb,  the  enlarging  volume.  In  thj»t  Btate 
of  affairs  and  under  the  buoyant  influence  of  this 
currency  Inflation,  an  uplifting  tendency  of  the  whole 
industrial  organism  may  possibly  be  encouraged. 
Not  unlikely  It  has  been  one  among  the  Influences 
which  have  led  to  the  extravagances  that  have  accom- 
panied our  recent  term  of  prosperity  and  brought  it  to 
a  close  through  a  bitter  liquidation.  These  forced  note 
issues  might  go  on  unobserved  (1)  so  long  as  no  accident 
happens  which  destroys  confidence  in  the  stability  of 
things  or  (2)  until  a  situation  had  developed  out  of 
the  intrinsic  prone  n ess  of  nature  to  enforce  relief 
through  a  curative  process  of  its  own.  This  latter  is 
what  Is  in  progress  to-day.  Gold  is  flowing  out  because 
paper  money  has  been  forced  into  circulation  until  it  has 
filled  to  repletion  the  channels  of  commerce,  and  hence 
is  displacing  gold.  Every  sort  of  paper  note  we  have 
fails  in  the  retiring  quality,  and  so  falls  to  respond  to 
a  period  of  industrial  inactivity.  Now  that  business 
is  finding  reduced  use  for  paper  currency,  the  surplus 
has  no  recourse  but  to  collect  at  our  monetary  cen- 
tres. As  a  consequenoe,  interest  rates  are  nominal 
and  discriminating;  gold,  which  can  go  anywhere  for  a 
market,  goes  where  it  can  do  better  than  our  abnor- 
mal condition  offers.  What  aids  the  outflow  is  that 
confidence  in  the  stability  of  our  securities  was  les- 
sened— that  is,  "loss  of  confidence  in  the  security  of 
things  happened" — more  than  a  year  ago  and  has 
been  a  feature  ever  since.  This  loss  of  gold,  though, 
is  curative  and  in  itself  harmless.  Oar  gold  standard 
is  in  no  degree  jeopardized.  The  outflow  of  that  metal 
only  proves  that  forcing  Into  circulation  note  issues 
that  inflate  but  do  not  contract  is  hurtful,  not  even 
satisfying  the  expansionists'  desire.  What  Is  forced 
into  circulation  of  paper  is  in  the  end  always  paid 
for  by  a  loss  of  gold. 

The  demand  for  commercial  gold  bars  has  been  so 
urgent  during  the  recent  export  movement  of  the 
metal  to  Paris  as  to  reduce  the  stock  of  these  bars  in 
the  New  York  Assay  Office  to  the  lowest  since 
bars  were  made  exchangeable  for  coin,  and  on 
Wednesday  the  supply  was  practically  exhausted, 
making  necessary  the  shipment  of  $2,500,000  gold 
coin  on  the  following  day.  The  office  sought  to  meet 
the  demand  for  the  later  steamers  by  manufacturing 
the  bars  to  the  full  capacity  of  the  plant,  which  is 
about  $500,000  per  day,  but  shippers  secured  in  ad- 
vance all  that  could  be  turned  out  by  Saturday,  and 
engaged  further  indefinite  amounts  for  next  Tues- 
day's steamer.  There  are  about  $8,000,000  of  bullion 
In  the  office  which  is  available  for  conversion  into 
bars,  requiring  only  the  finishing  prooess,  and  this, 
It  is  assumed,  will  probably  be  sufficient  to  meet 
present  requirements.  If,  however,  the  demand 
should  be  so  great  as  to  exceed  the  capacity  of  the 
plant,  more  or  less  gold  coin  will  hava  to  bs  shipped. 
It  was  stated  on  Wednesday,  on  apparently  good 
authority,  that  the  transfer  of  the  $40,000,000  to  Paris 
has  been  substantially  effected,  and  that  but  little 
more  gold  will  be  needed  on  that  account. 

We  notice  that  the  money  warrant  for  $9,000,000  to 
the  order  of  the  fiscal  agents  of  the  Panama  Kepublic 
was  delivered  on  Thursday  to  J.  P.  Morgan  &  Co.,  by 
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them  deposited  in  tne  First  National  Bank,  and  that 
it  passed  through  the  Clearing  House  Friday  morn- 
ing  for  collection.  This  warrant,  together  with  other 
payments,  caused  the  Assistant  Treasurer  to  he  debtor 
at  the  Clearing  House  in  the  amount  of  $9,815,178. 
It  is  of  interest  also  to  note  that  the  cash  balance  at 
the  Clearing  House  on  the  Bame  day  was  $26,111,397, 
the  largest  on  record. 

The  strike  inaugurated  by  the  Masters'  and  PiloV 
Association  has  continued  through  the  week,  and  is 
( xercising  a  disturbing  influence  on  affairs,  as  its 
effect  has  been  to  tie  up  more  or  less  completely  ship- 
ping and  transportation  on  the  Great  Lakes.  The 
railroads  are  doing  what  they  can  to  alleviate  the 
situation.  Eastern  railroad  managers  announced  at 
the  close  of  last  week  that  they  would  take  business 
from  Chioago  to  the  seaboard  at  Lake  rates  until  the 
Etrike  is  erded.  Many  of  the  Lake  lines  are  controlled 
by  the  railroads,  and  therefore  these  latter  have  a 
double  interest  in  coming  to  the  rescue  of  shippers. 
However,  this  action  of  the  Eastern  trunk  lines  can 
furnish  at  best  only  partial  relief.  There  are  many 
classes  of  commodities  that  cannot  pass  oyer  the  trunk 
lines ;  for  Instanoe  at  this  season  of  the  year  there  are 
usually  large  shipments  of  iron  ore  from  the  upper 
Lake  ports  to  the  lower  Lake  ports  and  equally  large 
return  shipments  of  coal  from  the  lower  ports  to  the 
upper  ports.  Transportation  of  freight  of  this  descrip- 
tion has  been  brought  almost  to  a  standstill.  Such 
bulky  materials  are  moved  very  cheaply  by  water, 
where  the  cost  by  rail  is  practically  prohibitory.  It  is 
therefore  to  be  hoped  that  some  means  may  be  found 
of  speedily  settling  the  trouble. 

It  is  not  easy  to  see  however  how  the  matters  in 
dispute  can  be  adjusted  without  a  complete  back- 
down on  the  part  of  the  masters  and  pilots.  The 
position  of  the  vessel- owners  seems  to  be  absolutely 
correct.  The  men  are  asking  for  increased  wages  and 
the  owners  contend  that  conditions  are  such  that 
higher  wages  at  this  time  are  out  of  the  question. 
The  status  of  the  matter  was  clearly  set  forth  in  a 
signed  statement  issued  on  Friday  last  by  W.  Living- 
stone, the  President  of  the  Lake  Carriers'  Associa- 
tion— the  body  representing  the  vessel-owners.  He 
stated  that  the  executive  committee  of  the  Carriers' 
Association  had  adjourned,  after  having  been  in  ses- 
sion in  Cleveland  about  four  weeks,  during  which 
time  they  had  met  six  labor  organizations  and  had 
completed  satisfactory  contracts  with  five  of  them. 
The  sixth  one  of  the  unions,  the  Masters'  and  Pilots' 
Association,  was  the  only  one  that  had  not  been  will- 
ing to  recognize  the  existing  business  situation,  but 
insisted  upon  a  material  advance  in  wages  over  last 
year,  with  more  stringent  conditions.  The  committee 
of  the  Carriers'  Association  tried  to  make  it  clear  to 
the  advisory  board  of  the  Masters'  and  Pilots'  Associa- 
tion that  the  operating  cost  of  boats  had  been  advanc- 
ing every  year,  until  to-day  the  vessel-owner  is  confront- 
ed with  the  highest  expenses  on  record,  with  a  very 
dull  season  ahead,  and  with  indications  of  reduced 
gross  earnings,  so  that  it  is  not  possible  to  entertain  any 
proposition  that  would  further  increase  expenses  that 
are  already  too  high.  On  the  contrary,  it  was  urged 
that  the  situation  and  the  outlook  are  such  that 
wages  ought  to  be  reduced.  As,  however,  the  repre- 
sentatives of  the  masters  and  pilots  could  not  see 
things  in  this  light,  the  executive  committee  of  the 
Carriers'  Association  waa  willing  to  agree  to   a  com- 


promise, binding  all  members  of  the  Association  to 
pay  last  year's  wages.  This  was  accepted  as  fair  by 
the  advisory  board  of  the  Masters' and  Pilots' Associa- 
tion, and  they  consented  to  go  back  to  their  different 
lodges  or  harbors  and  use  every  effort  to  have  the  pro- 
posed arrangement  accepted.  Unfortunately  the  re- 
sult of  the  referendum  vote  was  that  the  compromise 
proposition  was  rejected.  The  masters  and  pilots  in- 
sist that  they  will  not  sail  any  boat  except  on  an  in- 
crease in  wages  of  masters  of  almost  14  per  cent  on 
the  larger  vessels  and  a  much  greater  increase  on  the 
smaller  vessels;  also  that  wages  of  the  mates  shall  be 
Increased  so  as  to  give  pay  for  a  full  season  regardless 
of  when  they  report  for  duty.  Of  an  average  crew  of 
about  twenty,  only  three  men  are  masters  and  pilots, 
and  thus  this  small  proportion  of  the  whole  is  tying 
up  the  whole  shipping  trade.  The  course  of  the  men 
beirg  so  wholly  unjustifiable,  we  are  inclined  to  think 
they  will  soon  be  forced  to  yield  by  public  sentiment. 


Another  event  of  the  week  bearing  on  labor  mat- 
ters has  been  the  annual  meeting  of  the  National  As- 
sociation of  Manufacturers,  at  which  President  D.  M. 
Parry  of  Indianapolis  made  one  of  his  customary  em- 
phatic addresses.  There  can  be  no  doubt  that  this 
Association  has  accomplished  a  great  deal  of  good. 
It  has  been  contending  for  the  "  open  shop,"  where 
union  and  non-union  men  could  find  employment 
side  by  side,  and  it  has  fought  such  objectionable 
measures  that  have  come  up  in  Congress  as  the 
Anti-Injunction  Bill  and  the  Eight-Hour  L*w.  The 
Manufacturers'  Association  has  also  done  everything 
that  could  be  done  to  foster  the  growth  of  local  asso- 
ciations of  employers  and  business  men,  for  the  pur- 
pose of  opposing  arbitrary  and  unjustifiable  acts 
on  the  part  of  labor  unions,  in  which 
object  they  have  been  successful  almost  be- 
yond expectation.  Mr.  Parry  took  occasion  to  state 
that  so  far  as  the  Manufacturers'  Association  is  con- 
cerned, he  is  positive  that  any  crusade  having  for  its 
object  the  grinding-down  of  labor  would  meet  with 
the  determined  opposition  of  practically  the  entire 
membership.  The  policy  of  the  Association,  he  de- 
clared, was  primarily  one  of  peace;  but  he  added,  very 
significantly,  "  while  we  are  for  peace  we  cannot  afford 
to  purchase  peace  by  the  surrender  of  constitutional 
rights.  Our  policy  is  not  one  of  aggression  but  one  of 
defense.  We  are  not  looking  for  strife  and  we  wish  to 
avoid  strife;  but  if  strife  is  forced  upon  us  by  organized 
labor,  we  cannot  be  expected  to  hand  over  our  profits 
and  the  management  of  our  affairs  in  order  to  have 
peace.  The  only  alternative  left  is  to  resist  the  en- 
croachments upon  our  rights  of  property,  and  surely 
a  reasonable  public  will  not  construe  our  efforts  of  de- 
fense as  being  inspired  by  a  desire  to  oppress  labor." 
We  think  nothing  can  be  said  in  criticism  of  the 
policy  here  outlined,  and  so  long  as  the  Manufac- 
turers' Association  adheres  to  the  same,  it  will  have 
the  support  of  the  entire  community. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  bank?  this  week,  and  unofficial 
or  open  market  rates  were,  oompared  with  last  week, 
steady  at  London  and  firmer  at  Paris,  Berlin 
and  Frankfort.  The  striking  features  of  the  state- 
ment of  the  New  York  Associated  Banks  last 
week  were  a  new  high  record  for  loans;  a  reduction  in 
the  surplus  reserve  to  within  $3,285,375  of  the  lowest 
of  the  year,  which  was  recorded  on  Jan  i*ry  2;  a  net 
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1088  of  $10,421,300  cash,  due  to  the  large  expor.a  of 
gold;  and  a  reduction  of  $23,184,600  In  public  depos 
Its,  reflecting  the  surrender  of  these  fands  to  the 
Treasury  earl/  In  the  week.  The  loans  were  expanded 
by  $7,898,600,  specie  decreased  $12,476,400,  while 
legal  tenders  Increased  $2,066,100,  making  the  net 
loss  of  cash  $10,421,300,  as  above;  and  general  de- 
posits decreased  $2,097,400.  The  reserve  require- 
ments were  reduced  by  $524,360,  deducting  which 
sum  from  the  net  loss  of  cash  left  $9,896,960  as  the 
decrease  In  surplus  reserve,  to  $12,827,260.  Cal- 
culated upon  the  basis  of  deposits  less  those  of 
$32,912,800  public  funds,  the  surplus  is  $21,056,450. 
The  bank  statement  of  this  week  is  expected  to  re 
fleet  the  full  amount  of  the  export  of  $4,949,658  85 
gold  to  Paris  on  Saturday  of  last  week,  and  the  aver- 
ages of  the  shipment  of  $8,221,366  14  on  Tuesday,  of 
$4,882,687  23  on  Thursday  and  of  $2,259,756  15 
withdrawn  on  Friday  for  export  to-day  (Saturday.) 
Also  the  receipt  on  Saturday  of  last  week  of 
$2,191,000,  representing  Japanese  gold,  which  was 
transferred  hither  on  May  14  through  the  Treasury. 

It  Is  reported  that  the  Treasury  Department  will, 
soon  after  the  beginning  of  the  new  fiscal  year,  issue  a 
fourth  call  for  the  surrender  of  about  $16,000,000  of 
public  deposits ;  the  third  call  for  about  $10,000,000 
will  mature  on  the  25th. 


Money  on  call  representing  bankers'  balances  was 
firm  this  week,  loaning  on  the  Stock  Exchange  at  2£ 
per  cent  and  at  1  per  cent,  and  averaging  about  2  per 
cent.  On  Monday  loans  were  at  2£  per  cent  and  at  1 
per  cent,  though  only  small  amounts  were  placed  at 
the  lower  rate,  and  the  bulk  of  the  business  was  at  2£ 
per  cent.  O  a  Tuesday  transactions  were  at  2|  per 
oent  and  at  If  per  cent,  with  the  majority  at  2\:  per 
cent.  On  Wednesday  and  on  Thursday  loans  were  at 
2  per  cent,  and  at  1£  per  oent,  with  the  bulk  of  the 
business  at  2  per  cent.  On  Friday  transactions  were 
at  2  per  cent  and  at  1|  per  cent,  with  the  majority 
at  1£  per  cent.  Banks  and  trust  companies  have 
loaned  at  2  per  cent  as  the  minimum.  Time  loans  on 
good  mixed  S  :ock  Exchange  collateral  have  also  been 
firm  this  week,  influenced  by  the  comparatively  low 
bank  reserves.  Quotations  are  3@3.}  per  cent  for  sixty 
to  ninety  days,  3£  per  oent  for  four  to  five  months,  3f  @4 
per  cent  for  six,  and  4£  per  cent  for  eight  months. 
The  offerings  of  commercial  paper  ware  only  moderate 
while  the  demand,  especially  from  the  interior,  was 
good.  Kates  are  32 @4  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  4@4£  per  oent  for  prime 
and  4^@6  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bank  of  Eagland  minimum  rate  of  discount 
remains  unchanged  at  3  per  oent.  The  oable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
2  per  cent.  The  open  market  rate  at  Paris  is  2£  per 
per  [cent  and  at  Berlin  and  Frankfort  it  ia  3|  per 
cent.  Acoording  to  our  speoial  cable  from  London 
the  Bank  of  England  lost  £404,812  bullion  during 
the  week  and  held  £32,972,474  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  waB  due  to  the  Import  of  £13,000  from  Australia 
to  exports  of  £10,000  to  Bavaria  and  to  shipments  of 
£408,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  irregular  and  the 
tone  generally  easy  early   in  the  week  and  apparently 


uninfluenced  by  the  gold  exports.  On  Thursday  the 
market  became  heavy  with  sight  at  the  lowest  since 
gold  exports  began,  reflecting  the  negotiation  of 
finance  bills  which  seemed  to  have  been  drawn  in  con- 
siderable volume  since  the  beginning  of  the  week. 
B  tnkers  conducting  these  negotiations  appear  to  be 
enoouraged  by  the  high  rates  prevailing  for  long 
sterling,  by  the  firm  tone  for  money  on  time  in  this 
market  and  the  low  discounts  ruling  in  London,  and 
also  by  the  expectation  of  a  profit  resulting;  from  the 
covering  of  their  sales  of  long  sterling  with  drafts 
against  the  credits  which  will  be  established  with  cot- 
ton bills  when  that  staple  begins  to  move  in  volume 
In  October  or  November.  The  operation  involves  the 
drawing  of  sixty  or  ninety-day  bankers'  bills  against 
credits  with  London  correspondents  and  the  sale  of 
these  bills  on  the  New  York  market,  the  proceeds  of 
these  draf  ts  being  loaned  on  time  at  from  sixty  days 
to  six  months;  should  this  money  be  placed  for 
the  larger  periods  renewals  of  the  finance  bills 
will  be  necessary,  but  these  renewals  can,  It  is  ex* 
pected,  be  arranged.  The  profits  resulting  from 
the  operation  will,  it  is  assumed,  be  obtained 
partly  from  the  difference  in  the  discount  rate 
paid  the  banker's  correspondent  in  London  on  the 
borrowed  oredit  and  the  rate  of  Interest  which  will  be 
realized  in  this  market  from  the  proceeds  of  the  bill, 
leas  commissions  and  stamps.  When  the  draft  ma- 
tures at  the  expiration  of  the  period  for  which  it  is 
drawn,  renewal  will  be  effected  through  the  drawing 
of  a  new  bill,  with  the  proceeds  of,  which  the  original 
draft  will  be  paid;  this  renewal  will  involve  payments 
for  further  commissions  and  stamps.  With  two  re- 
newals of  a  sixty-day  bill,  final  settlement  of  the 
transaction  can  be  deferred  until  November,  when  a 
further  profit  will  presumably  be  realizad  from  the 
difference  between  the  net  cost  of  the  original  and  the 
renewed  bills  and  the  price  paid  for  the  draft  which 
will  then  be  bought  to  cover  the  matured  bill.  The 
direct  effect  upon  the  market  of  negotiations  of 
finance  bills  will  be  to  increase  the  supply  of  long 
sterling.  The  banker  who  buys  the  bill  will  forward 
it  for  acceptance  and  discount  and  then  he  will  draw 
a  sight  draft  against  the  proceeds  of  the  discounted 
bill;  thus  the  supply  of  short  sterling  will  be  in- 
creased. 

The  practical  exhaustion  of  the  stock  of  gold  bars 
in  the  Assay  Office  made  necessary  the  reduction  in  the 
amount  of  gold  which  was  partially  engaged  last  week 
for  shipment  on  Tuesday  and  only  $8,221,366  14  was 
forwarded.  On  Wednesday  the  engagement  of 
$2,382,687  23  in  bars  for  shipment  on  Thursday  en- 
tirely exhausted  the  supply,  and  in  addition  to  this 
sum  $2,600,000  gold  coin  was  shipped,  making 
$4,882,687  23  by  Thursday's  steamer.  The  exporters 
then  engaged  in  advance  of  their  manufacture 
all  the  gold  bars  that  could  be  supplied  for 
Saturday's  ship,  and  $2,259,756  15  in  bars  was 
delivered  on  Friday  for  shipment  on  the  following 
day  ;  further  advance  engagements  were  also  made  for 
export  on  Tuesday  of  next  week,  the  amount  depend- 
ing upon  the  ability  of  the  Assay  Office  to  supply.  The 
total  shipments  of  the  week  were  $16,363,809  52,  the 
largest  weekly  export  on  this  movement,  making 
$57,470,093  49  sinoe  April  7.  It  may  be  noted 
that  about  $600,000  gold,  in  francs,  arrived  at 
this  port  from  France  during  the  week  in  transit 
for  Havana.  Gold  received  at  the  Custom  House, 
$213,836. 
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Nominal  quotations  for  Bterllng  exchange  were 
4  85^04  86  for  sixty  day  and  4  87^04  88  for  sight. 
Rates  for  actual  business  on  Saturday  of  last  week 
were  unchanged  for  long,  compared  with  those  on 
Friday,  at  4  8504  8606,  while  those  for  sight  and  for 
cables  were  6  points  lower  at  4  869004  8695  for  the 
former  and  4  871604  8720  for  the  latter.  On  Mon- 
day long  was  unaltered,  but  short  and  cables  were  6 
points  higher  at  4  869504  87  for  the  former  and 
4  871604  8725  for  the  latter.  On  Tuesday  long  was 
10  points  higher  at  4  850504  8615,  influenced  by  easier 
discounts  in  London;  short  and  cables  were  un- 
changed. On  Wednesday  the  market  was  easier  at  a 
decline  of  5  points  all  around — long  to  4  8505® 
4  8510,  8hcrt  to  4  869004  8695  and  cables  to  4  8716 
04  8720.  On  Thursday  the  tone  was  heavy,  in- 
fluenced by  offerings  of  finance  bills  and  also  of  sight 
drafts,  and  long  fell  15  points  to  4  8490 04  85,  short 
10  points  to  4  8680@4  8685  and  cables  10  points  to 
4  870604  8710.  The  tone  was  weak  on  Friday  and 
26  points  lower  for  long  and  16  points  for  short  and 
cables. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILY  FOBTBD  RATES  FOB  FOREIGN  EXCHANGE. 


Brown 

Brothers 

Baring, 

Magonn  &  Co. 
Bank  British 

No.  America. . 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce.. 
Hetdelbach.Ick- 

elheimer  s,  Co. 
Lazard 

Freres 

Merchants'  Bk. 

of  Canada 


)  60  days 
X  Sight. . 

5  60  days 
X  Sight . 

( 60  days 
t  Sight 
S  60  days 
X  Sight 
5  60  days 
X  Sight 
)  60  days 
J  Sight.. 
j  60  days 
X  Bight.. 
5  60  days 
<  Sight. 


Fri., 
May  13. 

MON., 
May   16. 

Tubs., 
May.  17. 

WED., 
May  18. 

Thctr., 
May  19. 

4  86 
4  88 

88 
88 

88 
88 

86 
88 

86* 
87* 

4  85* 
4  88 

88 

ti* 

86 
88 

86 
88 

4  85* 
4  87* 

85H 
87* 

§3* 

86* 
87k 

86* 
87* 

4  86 
4  88 

88 
88 

80 
88 

86 
88 

86 
88 

486 
488 

88 
88 

86 

88 

86 

88 

86 
88 

486 
488 

86 
88 

86 
88 

86 
88 

86* 
87* 

488 
488 

88 
88 

86 
88 

88 

88 

85* 

87* 

4  88 
4  88 

86 
88 

86 
88 

88 
88 

86 
88 

Fri.. 
May  80. 

89* 

87* 

86 

88 

85* 

87* 

86 

88 

86 
88 

85* 
87* 

85* 
87* 

88 
88 


The  market  closed  on  Friday  at  4  846504  8475  for 
long,  4  866504  8670  for  short  and  4  869004  87  for 
cables.  Oommerclal  on  banks,  4  844004  8450  and 
documents  for  payment,  4  83$04  84$.  Ootton  for 
payment,  4  83$® 4  83 } ;  cotton  for  acceptance, 
4  844004  8460,  and  grain  for  payment,  4  84f04  84£. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  May  20, 1904. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  T.  Banks. 

Net  Interior 
Movement. 

Gold.... 

(10,820,000 
2,041,000 

$12,881,000 

$4,356,000 
1,139,000 

Gain.  $0,464,000 
Gain.        902,000 

Total  gold  and  legal  tenders 

$M95,000 

Gain.  17,366.000 

With  the  Sub- Treasury  operations  and  the   gold 
exports,  the  result  is  as  follows: 


Week  ending  May  80, 1904. 


Banks  interior  movement,  as  above 
Sub-Treas.  oper.  and  gold  exports. 

Total  gold  and  legal  tenders. . . 


Into 
Banks. 


$12,861,000 
33,300,000 


Out  of 
Banks. 


$5,495,000 
44,800,000 


$46,161,000      $49,796,000     Loss.  $3,634,000 


Net  Change  in 
Bank  Holdings. 


Gain.  $7,366,000 
Loss.  11,000,000 


The  following  table  Indicates  the  amount  of  bullion 
In  tho  prinolpal  European  banks. 


Bank  of 

May  19, 1904 

May  21, 1903, 

Gold. 

Silver. 

Total. 

Gold. 

Stiver. 

lo'al. 

England... 

Frar  ce 

Germany.. 

Russia 

Aus.-Hun 

Spain. 

Italy 

Netherl'ds. 
Nat.  Belg. 

£ 

32,972,474 

103,665,106 

34,468,000 

85,143,000 

47,199,000 

14,711,000 

22,068,000 

5,478,000 

8,018,887 

348,736,847 
346.951.69* 

£ 

44,980,118 

12,181,000 

8.476.000 

12,885,000 

19,636,000 

3,853,100 

6,528.600 

1,508,333 

110,136,161 

109,733,818 

£ 

32,972,474 
148,585.234 
46,619,000 
93.619,000 
60,084,000 
34,547,000 
25,921,100 
11,998,000 
4,625,000 

£ 
36,697.360 
99,871,318 
34,197,000 
76,620,000 
46,010,000 
14,508,000 
17,919,000 
3,939,700 
3,069,333 

£ 

44,592,411 

18.015,000 

8,798,000 

13.1S2.000 

20,250,000 

2,268,400 

6.538,800 

1,589,687 

£ 
35.587.S80 
144,468,752 
46,212,000 
85,416,000 
59,142,000 
34,768,000 
20,182,400 
10,478,500 
4,689,000 

Tot,  week.. 
Tot.  prev... 

458,871,398 
456.687,912 

331,711,705 
331,187,813 

109,117,307 

108,609,063 

440,829,018 

489.79A.878 

THE  CRI8I8  OF  THE  EASTERN  WAR. 

The  Re 880-  Japanese  War  is  likely  to  go  down  in 
history  as  a  campaign  of  surprises — not  the  less  so  in 
that  the  chapter  of  what  may  be  called  accidents  has 
played  so  large  a  part.  At  the  present  moment  it  is 
difficult  to  say  exactly  how  the  extraordinary  occur- 
rences of  last  Sunday,  whereby  a  first-class  Japanese 
cruiser  and  the  finest  battleship  in  the  Japanese  fleet 
were  utterly  destroyed,  will  affect  the  outcome  of  the 
campaign.  On  general  principles  it  Is  usually  as- 
sumed that  each  successive  weakening  of  the  fighting 
force' of  belligerent  States,  whether  on  sea  or  on  land, 
brings  nearer  the  possibility  of  peace.  But  the 
present  case  is  peculiar.  Had  the  disaster  to  the 
Katiuse  and  the  Yoshlno  occurred  a  month  or  two 
ago,  its  significance  would  have  been  more  Immediate 
and  obvious.  Happening  at  that  time,  it  would  possi- 
bly have  enabled  the  Russian  fleet  to  make  a  concerted 
demonstration  against  the  Japanese  war  ships,  and 
would  at  all  events  have  made  possible  obstruction  by 
Russia  of  the  various  landing  operations  of  the 
Japanese  army.  As  the  matters  stand,  Admiral 
Togo's  fleet  has  already  attained  its  main  objective. 
The  transports,  or  most  of  them,  have  already  landed 
their  military  forces  without  Interference,  and  even 
if  the  Port  Arthur  fleet  is  not  absolutely  locked  in 
that  harbor,  the  existing  Russian  naval  force  is  still 
insufficient  to  threaten  the  Japanese  coast  or  to  meet 
the  enemy's  fleet  on  equal  terms.  It  Is  an  interest- 
ing but  of  course  a  profitless  matter  of  conjecture  to 
Imagine  what  events  would  have  followed  had  the 
Japanese  ships  been  blown  up  earlier  In  the  campaign, 
and  the  Petropavlosk,  with  the  gallant  Russian 
admiral,  escaped  disaster. 

The  main  reason,  however,  why  this  week's  Japan- 
ese loss  at  sea  can  hardly  exert  a  final  influence  on  the 
fortunes  of  the  war  is  that  the  centre  of  stategio 
Interest  has  been  definitely  shifted  to  the  land 
manoeuvres.  It  Is  hardly  possible  at  this  stage 
that  the  operations  of  General  Kuroki  and  Gen- 
eral Kuropatkln  should  be  in  any  way  affected 
by  the  loss  of  a  Japanese  battleship.  That  occurrence 
will  alter  in  no  respect  the  relative  strength  of  the 
two  armies  confronting  one  another  in  Manchuria.  It 
is  now  a  problem  of  military  taotlcs  on  which  will  de- 
pend the  question  whether  the  Russian  general  will 
be  able  to  aohieve  his  acknowledged  purpose  of  draw- 
ing northward,  concentrating  his  own  lines  as  the 
Japanese  are  forced  to  extend  theirs,  and  thus  delay 
the  real  crisis  until  he  is  better  prepared  to  fight, 
or  until  circumstances  might  conspire  in  his  favor. 
At  this  time  of  writing  his  plan  seema  to  have  pro- 
ceeded successfully.  The  extension  of  the  Japanese 
lines  away  from  their  centre — a  manoeuvre  which 
mighc  under  certain  conditions  have  flanked  his  army 
or  cut  off  his  retreat — appears  to  have  been  checked 
either  by  the  aggressiveness  of  the  Russians  or  bj  the 
prudence  of  the  Japanese  commander,  and  the  Japan- 
ese forces  have  drawn  back  from  their  advanced  posi- 
tion. What  now  remains  to  be  tested  is  the  question 
how  far  the  Japanese  have  progressed  with  their  main 
army  and  their  heavy  artillery.  The  facts  as  to  this 
point  are  likely  to  be  disclosed  at  any  moment;  in  the 
meantime  Indications  seem  to  favor  the  theory  that 
the  week  has  been  favorable  to  the  Russians. 

One  rather  odd  result  has  followed  the  achieve' 
ments  of  the  Japanese  army  since  the  open- 
ing   of    this    month.     Their     successes     on     the 


mainland,  with  their  remarkable  demonstra 
tion  of  military  skill  and  discipline,  have 
served  rather  curiously  to  bring  again  Into  public  dis- 
cussion the  well- worn  topic  of  the  "yellow  peril."  A 
frequently  quoted  comment  by  the  "London  Specta- 
tor" on  the  battle  of  the  Yalu  is  at  hand  by  this 
week's  mail  and  may  profitably  be  quoted  in  this 
connection.     The  article  remarks: 

"It  seems  to  us,  therefore,  that  the  proof  of  the  capacity 
of  Japanese  to  defeat  Enropean  troops  given  on  the  Yalu 
may  involve  hereafter  very  serious  consequences,  even 
though  the  first  consequence,  which  all  Europe  begins  to 
perceive,  should  not  immediately  follow.  The  restlessness  of 
China  is  becoming  marked,  and  if  the  war  party  there,  which 
grounds  its  hopes  on  the  suocess  of  Japan,  should  suddenly 
become  active  and  supreme,  every  suggestion  of  caution  we 
have  advanced  will  be  invested  with  a  new  gravity.  The 
Chinese  population,  guided  or  controlled  by  men  of  the 
calibre  of  those  who  have  won  the  battles  on  the  Yalu,  will 
represent  a  mass  of  power  over  which  the  statesmen  of 
Europe— and  we  may  include  America— may  yet  have  to 
ponder  with  deep  anxiety.  It  is  as  a  cause  of  anxiety  that 
we,  who  admire  both  the  skill  and  the  darine:  of  the  Japan- 
ese, but  who  cannot  forget  that  Europe  and  Asia  have  not 
precisely  the  same  interests,  cannot  help  regarding  the  battles 
on  the  Yaln." 

This  rather  curious  outgiving  by  a  London  journal 
follows,  It  will  be  observed,  precisely  on  the  lines  of 
the  attitude  for  some  time  maintained  in  Russia  and 
in  France  regarding  the  Eastern  situation.  The  theory 
thus  entertained  has  been  lately  set  forth  with  great 
clearness  by  Count  Casslni,  the  very  intelligent  Rus- 
sian Ambassador  at  Washington,  who  puts  the  matter 
thus  in  an  article  contained  in  the  current  "  North 
American  Review  :" 

"  It  is  not  a  thoughtless  statement  that  were  Japan  to  ob- 
tain supreme  control  in  Manohuria,  the  dominant  military 
spirit  of  the  Japanese  would  lead  them  to  organize  the 
Chinese  into  a  modern  army  of  such  proportions  that  Europe 
and  America  would  stand  aghast  at  this  menace  to  their 
peace  and  well-being,  That  is  a  phase  of  what  has  been 
called  the  "  Yellow  Peril"  that  it  would  be  well  for  the 
thoughtful  and  intelligent  classes  to  consider  carefully.  The 
Chinese  make  good  soldiers.  To  suppose  them  to  be  pusil. 
lanimous  in  character  is  erroneous.  They  are  easily  trained 
by  competent  instructors,  and  with  a  population  of  more 
than  four  hundred  and  thirty  millions  to  draw  from,  an  army 
could  be  raised  tbat,  co-operating  with  Japan,  might,  with  a 
reasonable  show  of  confidence,  defy  the  civilized  world. 

Yon  in  America  should  pause  to  contemplate  the  result  of 
a  union  of  the  two  great  Mongol  races— one  progressive,  ag- 
gressive, alert,  over-ambitious,  dreaming  dreams  of  stancing 
dominant  not  only  in  the  Far  East,  but  in  the  councils  of  the 
Powers;  the  other  imitative,  easily  influenced,  ready  if  not 
anxious  to  have  a  stronger  hand  mould  its  flaccid  charaoter 
into  whatever  shape  would  be  best  suited  to  carry  out  a 
scheme  of  national  aggrandizement.  You  of  America,  as 
well  as  we  of  Europe,  have  this  to  confront.  It  is  not  Russia 
alone  that  the  danger  threatens,  but  the  whole  family  of 
Caucasian  races. 

The  first  comment  which  an  unprejudiced  observer 
will  make  on  these  two  views  of  the  Japanese  success 
Is,  that  a  good  deal  seems  to  be  assumed  as  to  the 
purposes  of  the  Japanese  at  the  end  of  the  war.  We 
have  seen  this  assumption  pushed  so  far,  in  pro 
Russian  articles  published  in  Paris  or  elsewhere,  as  to 
assume  outright  that  immediately  on  subduing  Russia 
in  the  Far  East  Japan  would  plan  to  wrest  Slam  from 
France,  Hong  Kong  from  England  and  the  Philip- 
pines from  the  United  States.  The  theory  is  doubt- 
less interesting,  but  can  hardly  be  adopted  without 
some  inquiry  into  the  grounds  whloh  exist  for  enter- 
taining it. 

What  reason  have  we  to  suppose   that  Japan's  de- 
signs reach  any  further  than  the  defeat  of  Russia's 


attempt  to  appropriate  Oorea  ?  For  ourselves,  we 
have  been  unable  to  discover  any  such  evidence.  It 
has  appeared  to  us  from  the  start  that  the  successive 
moves  of  the  Japanese  people  and  Government  were 
in  the  highest  degree  self  protective.  B  >th  Ministry 
and  people — the  people  indeed  even  more  than  the 
Ministry — had  become  convinced  of  the  fact,  quite 
evident  to  any  one  who  studies  the  map  of  Northeast- 
ern Asia  carefully,  tbat  the  position  of  Japan  would 
never  be  safe  if  once  the  Russian  Power  had  secured 
an  absolute  foothold  on  the  coast  immediately  opposite 
to  it.  Stated  in  this  way,  it  may  easily  be  argued 
that  the  attitude  of  Japan  from  first  to  last  has  been 
nothing  more  than  the  application  in  her  own  behalf 
of  what  in  this  hemisphere  we  call  a  Monroe  Doctrine. 
Certainly  all  the  documents  and  all  the  official  acts 
which  are  on  record  on  the  part  of  the  Japanese 
Government  point  to  nothing  more  than  this  attitude 
and  these  motives.  We  repeat,  the  entire  policy  of 
Japan  is,  in  our  judgment,  explicable  on  that  simple 
supposition. 

But  waiving  this,  let  us  assume  for  a  moment  that 
it  is  the  purpose  of  Japan,  in  the  words  of  the 
"  Spectator,"  to  "  guide  or  control  the  Chinese  popu- 
lation," or  that,  In  Count  Cassini's  words,  they  aspire 
to  "organize  the  Chinese  into  a  modern  army." 
What  should  we  infer  from  that  ?  Would  even  this 
more  or  less  improbable  result  prove  that  Japan  is  on 
its  way  to  "  defy  the  civilized  world  "?  The  unbiased 
student  of  this  problem  will,  we  suspect,  reach  the 
conclusion  that  something  is  assumed  in  the  argument 
underlying  both  the  statements  which  we  have  quoted 
— that  assumption  being  that  both  China  and  Japan 
are  uncivilized,  Incapable  of  attending  to  their  own 
affairs,  and  incidentally  dangerous  to  the  rest  of  the 
world  if  they  should  acquire  such  capacity.  Stated 
thus  bluntly,  nothing  could  be  In  our  opinion  more 
monstrous  than  such  a  proposition.  The  truth  of  the 
matter,  in  our  judgment,  is,  that  the  danger  of  the 
whole  situation — the  firebrand,  so  to  speak,  in  the 
Eastern  problem — has  been  the  degeneracy  shown  by 
the  Chinese  Government.  We  do  not  believe  it  can  be 
shown  that  the  situation  has  in  that  regard  been 
remedied  or  improved  by  the  establishment  of  what  in 
1898  were  called  "  Enropean  spheres  of  influence." 
On  the  oontrary,  a  perpetual  quarrel,  first  between 
China  and  the  intruding  Powers,  then  between  these 
Powers  themselves,  teemed  to  befcr  an  indefinite  time 
foreshadowed.  The  culmination  of  this  imbroglio  in 
the  Russian  advance  through  Manchuria,  and  in  the 
collision  with  Japan,  was  in  many  respects  a  logical 
outcome  of  what  had  gone  before. 

Suppose,  then,  that  Japan  were  to  succeed  in  in- 
fusing into  China  something  of  the  modern  spirit 
which  the  Japanese  themselves  have  notoriously  ac- 
quired ;  why  should  this  mean  the  destruction  of 
European  and  American  interests  in  China,  or  the 
invasion  by  the  yellow  races  of  the  outside  world  ? 
We  fail  to  see  any  reason  for  drawing  such  an  infer- 
ence. Chins,  in  the  course  of  a  national  career  older 
by  very  many  centuries  than  that  of  the  oldest 
European  State,  has  displayed  consistently  a  disposition 
toward  the  arts  of  peace.  By  nature  traders,  it  is  not 
in  the  least  unreasonable  to  suppose  that  the  Chinese 
would  have  weloomed  cordial  commercial  relations 
with  the  outside  world  were  it  not  for  the  suspioion, 
very  early  and  very  logically  created  by  the  course  of 
events,  that  the  encroaching  Europeans  had  other 
motives  than  the  simple  development  of  trade.    It  is 
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our  own  opinion  that  a  modernized  China  would  con- 
tribute more  to  trade  development,  by  what  we  have 
come  to  call  the  "open  door  in  Asia/'  than  any 
other  conoeivable  event.  As  for  the  notion  that 
Japan  will  be  either  able  to  organize  its  Oriental 
neighbor  into  a  first-class  and  menacing  belligerent 
Power,  or  will  be  desirous  of  doing  so,  it  seems  to  us 
merely  preposterous. 

LAKE  SHORE'S  RECORD  UNDER  NEW 
YORK  CENTRAL  MANAGEMENT. 

The  appearance  of  the  annual  report  of  the  Lake 
Shore  &  Michigan  Southern  Railway  Co.  calls  atten. 
tion  anew  to  the  noteworthy  record  achieved  in  the 
management  of  this  important  and  well-known  prop 
erty.  Especial  Interest  attaches  to  the  results  for  the 
last  five  years.  This  is  so  for  a  double  reason.  In  the 
first  place  growth  and  development  have  been  more 
active  during  these  five  years  than  during  any  pre- 
vious similar  period  in  the  company's  history.  In  the 
second  place  these  years  cover  the  time  during  which 
the  property  has  been  under  the  management  of  the 
New  York  Central  &  Hudson  Eiver  Railroad  Co.,  and 
It  will  be  useful  and  instructive  to  see  what  has  been 
accomplished  under  such  management  and  what  has 
been  the  policy  dominating  the  new  owners  in  their 
control  and  administration  of  the  road.  It  was  in 
February  1898,  it  will  be  remembered,  that  the  New 
York  Central  acquired  the  greater  part  of  the 
149,466,500  stock  of  the  Lake  Shore,  giving  its  3$  per 
cent  bonds  in  exchange  at  the  rate  of  $200  in  bonds 
for  $100  in  stock. 

It  appears  that  the  expenditures  during  1903  for 
new  equipment,  construction,  betterments,  etc. — all 
paid  for  out  of  earnings — were  even  larger  than  had 
been  indicated  by  the  early  preliminary  statement 
issued  last  December;  $1,788,140  was  spent  for  new 
equipment,  $219,229  for  new  side  tracks  and  $4,627,- 
136  for  so-called  "construction  and  betterments,"  the 
latter  comprising  a  great  variety  of  items,  such  as  new 
shops,  new  stations,  new  main  tracks,  new  bridges, 
yard  improvements,  changing  of  grades,  etc.,  etc.  Al 
together  it  will  be  seen  that  the  appropriations  for  the 
twelve  months  out  of  earnings  exceeded  6£  million 
dollars— $6,534,605. 

The  Lake  Shore  had  acquired  distinction  for  its 
large  improvement  expenditures  even  before  the 
New  York  Central  undertook  the  management  of 
the  road.  The  road  had  been  practically  double- 
traoked  its  entire  length  in  this  way  and  other 
improvements,  besides  additions  to  equipment  and 
plant,  made.  Many  persons  supposed  that  under 
Central  control  this  policy  might  be  modified,  at 
least  to  some  extent,  with  a  view  to  enabling 
the  Lake  Shore  Company  to  pay  larger  dividends  on 
its  shares.  There  would  have  been  an  inducement 
for  this  in  the  fast  that  larger  dividends  would  have 
meant  increased  returns  to  the  Central  as  the  owner 
of  over  $45,000,000  of  Lake  Shore  stock.  But  the 
Central  people  made  no  change  whatever  in  the  old 
policy;  rather,  they  have  carried  it  to  greater  lengths 
than  before.  Their  plan  evidently  has  been  to  still 
further  strengthen  the  position  and  condition  of  the 
property — not  to  seek  to  gain  advantage  in  the  way  of 
increased  profits  from  their  ownership  of  the  shares. 
The  semi-annual  dividend  in  January  this  year  was  4 
per  cent,  but  all  the  previous  semi-annual  payments 
"were  8-J  per  cent,  or  at  the  rate  of  7  per  cent  a  year — 
at  which  latter  figure  the  dividends  received  just  took  J 


;are  of  the  interest  on  the  Central  bonds  issued  in 
exchange  for  Lake  Shore  stock  on  the  basis  of  $200  in 
bonds  for  $100  in  stock. 

We  have  shown  that  in  the  calendar  year  1903  no 
loss  than  $6,534,505  was  applied  out  of  the  Lake 
Shore's  earnings  for  improvements,  additions,  etc. 
This  is  in  excess  of  the  amounts  appropriated  in  any 
other  period  of  twelve  months,  and  yet  the  amounts 
so  appropriated  have  been  very  large  in  all  the  years 
since  the  Central  has  been  managing  the  road.  In 
1902  $4,395,606  of  income  was  applied  to  equipment, 
construction,  side-tracks,  etc.  In  1901  the  corres- 
ponding appropriation  out  of  income  was  $4,336,336. 
The  exhibit  for  the  last  five  years  in  this  respect  is  a 
moat  interesting  and  significant  one,  and  we  have 
accordingly  prepared  the  following  statement  cover- 
ing that  period  of  time.  The  table  shows  not  only 
the  amount  of  income  directly  applied  in  that  way 
each  year,  but  likewise  the  surplus  available  after 
the  making  of  such  appropriations  and  after  the  pay- 
ment of  dividends,  for  such  surplus  also  remained 
at  the  disposal  of  the  company  in  any  manner  that 
might  be  deemed  expedient. 


Income  applied  to  Surplus  available 

equip.,  construction,  after  such  apprc  i>ri's 

Year—                      side-tracks  etc.  and  dividends. 

1899 $2,099,890  $1,594,607 

1900 3,071,999  3,195,775 

1901 4,336,336  3,692,470 


1902 4,395,605 

1903 6,534,505 


3,272,868 
761,044 


Total  applied 
out  of 
income. 
$3,694,497 
6,267,774 
8,028,806 
7,668,173 
7,295,549 


5  years $20,438,335  $12,516,761  $32,955,099 

From  the  foregoing  it  will  be  seen  that  during  the 
last  five  years  Income  to  the  imposing  aggregate  of 
$20,438,335  has  been  directly  applied  for  new  construc- 
tion, new  equipment,  etc,  and  that  in  the  same  period 
of  five  years  the  further  sum  of  $12,516,764  remained 
available  after  dividends  to  use  in  the  same  way  or  to 
apply  in  the  acquisition  of  other  properties.  It  is 
known,  of  course,  that  the  company  has  acquired  a 
large  amount  of  stock  in  other  companies  in  recent 
years,  more  particularly  in  the  Lehigh  Valley,  the 
Reading,  the  Indiana  Illinois  &  Iowa  and  the  Lake 
Erie  Alliance  &  Wheeling,  and  that  apart  of  the  oost 
of  these  acquisitions  was  met  out  of  surplus  income. 
Altogether,  it  appears  from  the  above  statement  that 
$32,955,099  of  income  was  used  or  was  available  for 
additions,  improvements  and  new  acquisitions.  What 
a  remarkable  aggregate  this  is,  the  average  for  the 
five  years  being  over  6£  million  dollars  a  year,  or  at 
the  rate  of  13  per  cent  per  year  on  Lake  Shore 
stock — in  addition  to  the  dividends  actually  paid  on 
the  shares  ! 

But  the  facts  here  disclosed  are  not  the  only  feat- 
ures in  the  affairs  of  the  Lake  Shore  during  the  last 
five  years  which  attract  attention.  The  expansion  in 
earnings  and  volume  of  traffic  and  the  advance  in  oper- 
ating efficiency  attained  are  circumstances  of  no  less 
importance  and  significance.  Comparing  the  calendar 
year  1903  with  the  calendar  year  1898  we  find  that  in 
the  Interval  gross  earnings  have  risen  from  $20,753,- 
683  to  $34,768,082.  This  is  an  increase  for  the  five 
years  of  over  14  million  dollars,  or  not  far  from  70  per 
cent.  In  the  case  of  the  Lake  Shore  such  an  expan- 
sion in  revenues  is  particularly  noteworthy,  in  view  of 
the  fact  that  the  inorease  was  made  with  substantially 
no  addition  to  length  of  road  operated,  the  augmenta- 
tion following  directly  from  the  enlargement  of  the 
volume  of  freight  without  the  aid  of  any  new  mile- 
age. It  is  no  less  a  commentary  that  with  $14,000,000 
increase  in  gross  earnings  during  the  five  years,  the 
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addition  to  net  earnings  has  been  only  trifling — just 
1231,263— the  amount  of  the  net  for  1903  being 
$7,056,926  and  for  1898  $6,825,663.  Stated  in  an- 
other way  the  ratio  of  expenses  to  earnings  in  1903 
was  almost  80  per  cent  against  only  about  67  per  cent 
in  1898. 

The  higher  operating  cost  has  occurred  in  face  of  a 
marked  advance  in  operating  efficiency,  as  we  shall 
presently  show,  thus  giving  added  emphasis  to  It. 
The  reasons,  of  course,  He  on  the  surface.  Ex- 
penses for  1903  included  $6,534,505  appropriated 
for  additions,  new  constructions,  etc.,  while  those  for 
1898  included  only  $322,471,  and,  furthermore,  en- 
hanced prices  had  to  be  paid  for  all  the  various  items 
entering  into  the  ordinary  operating  accounts,  more 
particularly  labor,  fuel,  materials  and  supplies.  Not 
counting  the  extraordinary  expenditures  at  all,  the 
ordinary  expenses  in  1903  exceeded  the  whole  total 
of  the  gross  earnings  for  1898.  As  still  another  way 
of  illustrating  the  magnitude  of  the  growth  in  gross 
revenues  during  the  five  years,  we  may  point  out  that 
gross  earnings  per  mile  have  advanced  from  $14,716  in 
1898  to  $24,307  per  mile  in  1903.  These  and  other 
interesting  facts  are  brought  together  in  the  follow- 
ing table,  comparing  results  for  1903  with  those 
for  1898. 

Calendar  Tear—  1903.  1898. 

Miles  of  road  operated  (average) 1,430  1,410 

Gross  earnings $34,768,082  $20,753,683 

Expenses-ordinary  $21,176,651  $13,105,549 

Extraordinary 6,534,505  822,471 


Total  expenses $27,711,156  $13,928,020 

Ratio (79-70%)  (67-11%) 

Net  earnings $7,056,926  $6,825,663 

Gross  earnings  per  mile $24,307  $14,716 

Net  earnings  per  mile 4,934  4,840 

Tons  of  freight 26,960,950  15,551,976 

Tons  one  mile 4.610,710,625  2,771,978,098 

Rate  per  ton  per  mile , 5  21  mills  5-02  mills 

Freight  train  mileage 7,499,568  7,866,833 

Average  train-load 615  tons  352  tons 

Freight  earnings  per  train  mile $3  22  $178 

The  statistics  contained  in  the  latter  half  of  the 
above  table  show  in  a  graphic  way  how,  through  the 
large  expenditures  made  from  year  to  year  and  the 
practice  of  economical  methods,  the  operating 
efficiency  of  the  property  has  been  steadily  raised. 
Aa  indicating  the  increase  in  transportation  service 
rendered,  it  should  be  noted  that  the  number  of  tons 
of  freight  moved  increased  from  15|  million  tons  in 
1898  to  27  million  tons  in  1903,  and  the  number  of 
tons  moved  one  mile  from  2,771  millions  to  4,610 
millions — the  one  a  gain  of  over  70  per  cent,  the  other 
a  gain  of  almost  70  per  cent.  Yet,  with  1,839  million 
tons  more  of  freight  carried  one  mile,  the  freight 
train  mileage  for  1903  was  actually  less  than  for  1898, 
the  comparison  being  7,499,568,  against  7,866,833- 
This  simply  means  that  average  train -load  has  been 
enlarged  In  a  way  that  is  nothing  short  of  marvelous 

The  Lake  Shore  has  always  had  a  good  record  in  the 
matter  of  train-load.  But  though  in  1898  the  average 
was  considered  satisfactory  at  352  tons,  for  1903  the 
amount  is  up  to  616  tons.  The  latter  is  an  exception- 
ally high  figure  and  there  are  few  railroad  systems  in 
the  country  that  can  equal  it,  and  still  fewer  that  can 
surpass  it.  The  advantage  resulting  from  the  higher 
train-load  is  seen  when  we  proceed  a  step  further  and 
discover  that  with  only  a  very  small  change  in  the 
rates  reoeived  per  ton  per  mile,  the  freight  trains 
earned  an  average  of  $3  22  per  mile  run  In  1903  as 
against  only  $1  78  per  mile  in  1898.  Altogether, 
therefore,  while  the  outlays  for  improvements  and 


additions  have  been  of  extraordinary  proportions  the 
accruing  benefits  are  seen  to  have  been  equally  pro- 
nounced and  to  have  followed  direotly  as  a  result  of 
the  same. 


THE  PLAN  FOR  STORING  PIG  IRON. 

Very  active  efforts  are  again  being  made  on  the 
part  of  the  American  Pig  Iron  Storage  Warrant  Com- 
pany to  enlist  Interest  in  its  plan  for  storing  pig  iron 
and  to  promote  deallrgs  in  the  company's  warrants  to 
be  issued  against  the  pig  iron  so  stored.  Under  date 
of  last  Saturday  the  company  issued  a  circular  on  the 
subject  addressed  to  the  pig-iron  producers  of  the 
United  States.  The  circular  states  that  the  company 
has  received  the  signatures  of  officials  of  merchant 
furnace  companies,  with  an  annual  capacity  of  3,900,- 
000  tons,  in  favor  of  a  movement  to  establish  a  market 
for  dally  Exchange  dealings  in  pig  iron  warrants.  It 
is  furthermore  stated  that  officials  of  additional  fur- 
nace companies  representing  1,200,000  tons  have 
agreed  to  lease  to  the  Warrant  Company  ground  and 
deliver  on  same,  graded  and  weighed,  any  iron  for 
which  their  customers  may  wish  to  take  out  warrants. 
Attention  is  directed  to  the  fact  that  the  merchant 
furnaces  produce  only  about  one-third  of  the  pig  iron 
manufactured,  and  that  hence  the  figures  given  indi- 
cate that  the  sentiment  favoring  warrant  dealings  is 
almost  unanimous  among  them. 

The  announcement  Is  made  that  warrants  have  been 
listed  by  the  Pittsburgh  Stock  Exchange  and  that  the 
work  of  inaugurating  Exchange  sales  is  progressing 
satisfactorily,  rules  for  the  government  of  such  sales 
being  now  under  consideration.  In  New  York,  we  are 
told,  arrangements  have  been  made  for  dealing  in 
warrants  on  the  New  York  Produce  Exchange.  The 
movement  is  to  be  conducted  by  Rogers,  Brown  & 
Op.  and  a  number  of  other  mefal  houses,  all  of  whom 
are,  or  will,  it  is  stated,  become  members  of  the 
Exchange  for  that  purpose.  The  circular  is  written 
in  an  optimistic  tone  and  says  that  everything  points 
to  the  fact  that  after  years  of  preparation  a  condi- 
tion of  sentiment  among  the  Interested  parties  has 
grown  up  which  indicates  that  the  time  has  arrived  to 
make  the  movement  a  success.  It  concludes  with  the 
following  words :  "  The  details  of  preparation  for 
selling  on  Exchanges  have  now  occupied  several 
weeks;  in  a  few  days  everything  will  be  ready.  When 
it  is,  we  wish  to  have  iron  warrants  to  sell.  The  ob- 
ject of  this  circular  Is  to  ask  you  to  consider  what 
amount  of  iron  you  wish  to  sell  by  warrant  for  spot  or 
forward  delivery  and  to  put  authority  to  make  said 
sales  into  the  hands  of  some  one  of  the  houses  which 
have  elected  to  take  part  in  the  selling  movement. 
The  Warrant  Company  will  make  favorable  terms  to 
the  furnace  companies  on  all  such  iron." 

We  see  no  indications  of  public  excitement  over 
this  new  attempt  to  revive  interest  in  the  scheme 
for  storing  pig  iron.  The  theory,  of  course,  is  that 
through  the  issue  of  warrants  and  dealings  in  the 
same  on  the  Exchanges  a  market  for  a  considerable 
amount  of  stored  Iron  can  be  provided,  and  that 
stocks  of  Iron  which  might  thus  be  accumulated  in 
times  of  depression  would  be  available  when  buoyancy 
returned  and  productive  capaoity  fell  short  of  con- 
suming requirements.  It  is  argued  that  the  effect 
would  be  to  ensure  greater  stability  of  prices  and  that 
the  exceedingly  wide  and  extreme  fluctuations  which 
now  mark  the  course  of  the  iron  market  would  be 
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avoided.^ Mr.  George  H.  Hull,  the  President  of  the 
American  Pig  Iron  Storage  Warrant  Company,  has 
long  been  an  earnest  advocate  of  the  system  and  has 
written  many  papers  on  the  subject.  The  following 
extracts  from  a  pamphlet  just  Issued  by  him  will 
serve  to  indicate  In  a  general  way  what  it  is  hoped  to 
accomplish  by  the  system. 

If  we  have  no  warrant  system,  supplemented  by 
Exchange  sales,  in  this  country,  iron  will  again  go 
down  to  $6  in  Alabama  and  $9  In  Pennsylvania.  If 
we  have  such  a  system,  there  is  no  reason  why  it 
should  go  down  to  these  absurdly  low  prices.  There 
is  no  reason  why  Eichange  sales  will  not  do  for  iron 
what  it  has  done  for  every  other  commodity  which 
has  been  introduced  to  Exchange  dealings.  When 
iron  went  down  to  $6  in  Alabama  and  $9  in  Pennsyl- 
vania, it  did  not  yield  enough  to  pay  royalty  to  the 
land  owner,  interest  to  the  furnace  owner,  and  yielded 
only  a  bare  subsistence  to  the  laborer.  This  was 
because  there  was  but  one  buyer  for  iron.  If  we  had 
two  buyers,  the  dealer  and  the  consumer,  one  buying 
all  he  needed  and  the  other  needing  all  be  could  buy, 
prices  would  never  have  sunk  to  such  ridiculous 
figures.  No  one  can  study  this  subject  and  escape 
these  conclusions.  Probably  $8  to  $9  in  Alabama  and 
$12  to  $13  in  Pennsylvania  is  as  low  as  these  irons 
would  have  gone  at  that  period,  if  there  had  been 
two  buyers  instead  of  one.  *  *  *  Does  not  every 
thinking  man  know  that  if  we  were  to  accumulate  a 
reserve  stock  of  10,000,000  tons  in  the  United 
States  before  that  date  [some  date  between  1900  and 
1913,  when,  aocording  to  mathematical  calculations  the 
country  is  to  consume  40,000,000  tons  of  pig  iron  per 
annum]  it  would  all  be  consumed  during  the  first 
year  of  prosperity,  and  does  he  not  know  if  such  a 
stock  is  not  accumulated,  we  shall  have  a  repetition  of 
the  same  woeful  experiences  which  the  iron  busint  ss 
has  gone  through  eight  times  within  the  last  75 
years. 

We  do  not  intend  to  go  into  a  discussion  of  the 
feasibility  of  the  scheme.  The  reasoning  is  plausible 
enough.  Iron  producers  just  now  are  having  diffi- 
culty in  keeping  their  furnaces  in  full  operation 
and  finding  a  market  for  their  produot.  If,  therefore, 
they  could  be  assured  that,  through  the  pig  iron  war- 
rant system,  an  avenue  for  ten  million  tons  of  iron 
could  be  found  the  next  few  years,  to  constitute  a 
reserve  stock,  it  appears  likely  the  iron  trade  would  at 
once  begin  to  improve,  whatever  might  happen  after 
the  reserve  stook  of  ten  million  tons  had  been  created. 
To  the  ordinary  layman  it  seems  rather  a  large  propo- 
sition to  find  lodgment  for  warrants  representing  ten 
million  tons  of  iron,  which  at  $12  to  $15  a  ton  would 
mean  an  Investment  of  $120,000,000  to  $160,000,000. 
Mr.  Hull's  answer  is  "that  money  can  be  readily 
borrowed  on  the  warrants  in  probably  every  city  in  the 
United  States,  Canada  and  Great  Britain."  PosBibly, 
but  how  much  could  be  borrowed  ? 

Every  one  will  admit  it  would  be  a  great  point  gained 
If  the  violent  fl actuations  in  prices  experienced  in  the 
past  could  be  obviated;  but  there  have  been  some  pretty 
large  fluctuations  in  Scotch  pig  iron,  notwithstanding 
the  existence  of  the  warrant  system  in  Scotland.  It  is 
just  possible,  too,  that  the  piling  up  of  a  reserve 
stock  of  large  amount — ten  million  tons  or  there 
abouts — in  sight  of  the  whole  world  might  have  jast 
the  opposite  effect  of  that  intended,  intensifying 
business  depression  instead  of  alleviating  it.  Farther- 
more,  the  plan  would  hardly  be  available  to  the  large 
steel-producing  companies,  which  are  at  once  the 
largest  producers  and  the  largest  consumers  of  pig 
iron.  These  steel  companies  turn  out  everything 
needed  in  the  manufacture  of  their  wares,  from  the 
ore   to  the  finished  forms  of  iron  and  steel,  and  they 


certainly  would  have  little  inducement  to  produce 
iron  to  sell  to  dealers  or  speculators  in  pig  iron  war- 
rants. Their  object  is  to  convert  the  iron  into  steel 
of  one  form  or  another,  for  it  is  in  this  operation  that 
they  make  their  profits.  And  with  the  steel  com- 
panies left  helpless,  what  hope  for  general  improve- 
ment could  there  be?  The  absorption  of  the  surplus 
product  of  the  merchant  furnaces  certainly  could  not 
under  such  oircumstances  furnish  an  adequate  meas- 
ure of  relief. 


RAILROAD  GROSS  AND  NET  EARNINGS 
FOR  MARCH. 

We  present  below  a  summary  of  the  gross  and  net 
earnings  of  United  States  railroads  for  the  month  of 
March.  The  showing  is  like  that  for  the  month  pre- 
ceding— unfavorable.  In  the  gross  there  is  an  in- 
crease (only,  however,  $287,426,  or  a  fraction  of  1  per 
cent),  while  in  the  net  there  is  a  loss  of  $3,662,363,  or 
10*68  per  cent,  as  will  appear  from  the  following. 


March. 
(101  rood*.) 

January  1  to  Mar.  81. 
(101  roads.) 

1904. 

1903. 

Inc.  or  Dec. 

1904. 

1903. 

Ine.or  Dec. 

Gross  earn's 
Oper.  exp. . . 

$ 

110,045.055 
80,816.268 

% 

110,667,629 
76,366  469 

• 

+287,426 
+3.949,789 

• 

384  827.074 
rt4,744,0J3 

* 

867,987,332 
261,641.584 

1 

-3.160.258 
+18,102419 

Net  eara's 

80.628.797 

34,291,160 

-8,662,363 

90,083,071 

108.846,748 

-16,262.677 

We  nave  so  often  of  late  set  out  the  caases  respon- 
sible for  the  unfavorable  results  that  it  is  unnecessary 
to  go  into  the  details  again  at  length.  Suffice  it  to  say, 
therefore,  that  weather  conditions  over  a  large  section 
of  the  country  were  extremely  adverse,  that  general 
trade  wa3  less  active  than  a  year  ago,  that  the  cotton 
movement  in  the  South  was  smaller,  and  that  the 
anthracite  coal  roads  were  oomparing  with  the  period 
of  exceptionally  large  tonnage  last  year.  Farther- 
more,  in  Colorado  the  roads  still  suffered  from  the  ef- 
fects of  the  coal  miners'  and  the  ore  miners'  strike, 
and  there  was  also  a  strike  at  the  copper  mines  in 
Michigan,  the  Copper  Rmge  Railroad  referring  par- 
ticularly to  this  circumstance  as  one  of  the  reasons 
for  its  decreases. 

Finally  the  fact  should  not  be  lost  sight  of  that 
comparison  is  with  exceptionally  large  earnings  in 
1903.  In  that  year  our  statement  for  March  showed 
no  less  than  $14,667,126  Increase  in  gross  or  16*02 
per  cent  and  $4,569,843  or  15*81  per  cent  increase 
in  net.  Considering  the  magnitude  of  laat  year's 
gains  and  also  the  continuous  gains  in  the  years  pre- 
ceding, and  considering  likewise  the  many  adverse 
circumstances  and  conditions  encountered  the  present 
year  as  outlined  above,  the  surprise  must  be  that  the 
showing  is  not  a  great  deal  worse  than  it  has  actually 
turned  out  to  be.  In  the  following  we  give  the  totals 
back  to  1893,  both  for  March  and  for  the  three  months 
ending  with  Maroh.  The  figures  for  the  latter  period 
include  a  number  of  roads  which  furnish  quarterly 
returns  but  not  monthly. 


Tear  A 

Orou  Earnings. 

Net  Earnings. 

N».9f 

roads. 

Tear 
Given. 

Tear 
PreeeUm. 

Increase  or 
Decrease. 

Tear 
Given. 

Tear 
Preceding. 

Increase  or 
Decreaie. 

March. 
■98(183) 
■94(131) 
'96il30) 
■96(141; 
97(127) 
98(187) 
99(128) 
00(126) 
01(183) 
08(12») 
•08(107) 
04(101) 

I 

69,696,119 
47,785,134 
49.S98.18C 
62,303,093 
56,662,33- 
65.920,850 
71,322,188 
81,946.09^ 
96.788.82'- 
07,290.10) 
106.808.70i 
110,945,056 

% 

57.465,658 
67,502.986 
49,694,499 
61.220,449 
65,792,864 
57,318.697 
66,789,833 
78,318,540 
68.084,673 
92,943.e33 
91.541.S76 
110,657,629 

I 

+8,180,461 
—9,717.70? 

+211.681 
+1,172,644 

+889,474 
+8.607,158 
4  4.532,300 
+0,627,658 
+8,654,163 
t  4,346,471 
+14.667,126 

+237,426 

$ 

18.247,841 
14,814.606 
15.104,763 
16,004,390 
17.992,125 
21,838,910 
23.576.797 
26,782.183 
'.  82,780.489 
31,299.887 
83,406.761 
30,639,-97 

t 

18,143.520 
17.719.212 
15.013,010 
16.051,229 
16.567,339 
18.046.866 
21,872.718 
23.895.790 
28.9  3,198 
80.73  J.551 
29.846.9C8 
34.291,160 

I 

+104.323 
-2.904.606 
+91,768 
-48,839 
+1,424,766 
+3.789,044 
+1.704,084 
+2,886.403 
+8,877,213 

-1-662.839 
+4,169,843 
—3,682,808 

1938 
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Tear  & 
No.  of 
roods 


Jan.  1 

•98U77) 

■94(170) 

>»6(177) 

^96(178) 

'97(171) 

•98(189 

•99(157) 

'00(161) 

■01(119) 

'08(145) 

•03(148) 

'04(127) 


Gross  Barnin g$. 


Tear 

Given. 


to  March  31. 
304.839.854 
166,140,-94 
179.329,99- 
187,890,091 
191,638.794 
219,038.480 
£3e,6'.6.67B 
260,338.14* 
828,090.725 
318,512.310 
865,484.590 
364,827,074 


Tear 
Preceding. 


199,1P6,7S3 
191,058,081 
176,475.589 
176,103,181 
198.101.44S 
193,521.603 
22  5,392,721 
229,812  36i 
293,315,495 
S86.87fl.621 
313.419.S09 
367,987,33 1 


Increase  or 
Decrease.  I 


+5.072  .en 

-28,917.187 

+2,854,409 

+ll,7J6,910 

—1,407,684 

+86.516,827 

+10.242,867 

+88,0*6,788 

+26,745,280 

+  16.636,fl89 

+42,064,781 

—3,160.258 


Net  Earnings. 


Tear 
Given. 


58,49^,856 
47,398,  lfll 
51.648.685 
65.394,256 
56.934,787 
67,170.905 
71,870,07b 
8i.973.3-*- 

105,065.16« 
95.975,444 

103,181.861 
93,083,071 


Tear 
Preceding. 


59,004,741 
54,284.057 
60.233.fl83 
60.688,440 
56,579.727 
57.270.329 
70.836.9P6 
67,809.633 
93.762.955 
92.924,096 
96,893.412 
108,345.748 


Increase  or 
Decrease 

"1 

-2,565.885 

—8,995  896 

+1,415,058 

+4,711,816 

+1,865.060 

+9,900,676 

+983.112 

+16,168355 

+12,312,211 

+8.051,318 

+6,786,464 

-16,292.677 


Note.— We  do  longer  Include  tbe  Mexican  roads  or  the  coalmining 
operations  of  the  anthraolte  coal  roads  In  oar  totals. 

Notwithstanding  the  general  result  is  unfavorable, 
at  least  as  concerns  net,  there  Is  quite  a  fair  number 
of  roads  which  report  increases — some  in  gross  and 
net  alike.  The  Improved  results  come  mainly  from 
roads  in  the  South  and  Southwest,  though  there  are 
also  a  few  from  other  parts  of  the  country.  It  is  not 
necessary  to  enumerate  any  of  them  by  name.  The 
following  statement  in  our  usual  form  will  show  them 
at  a  glance.  It  comprises  all  roads  showing  changes 
in  excess  of  $30,000,  whether  increases  or  decreases, 
for  both  gross  and  net  earnings. 

PBIMOIPA.L  CHANGES  IK  GROSS  EARNINGS  III  MARCH. 


Increases. 

South.  Pacific  System.  $342,325 

St.  L.  A  San  Fran ...)  „Q„  QQfl 

Ohio.  &  E.  Illinois  5  <5»^wi»o 

Atoh.Top.A8antaFe.  272,199 

Southern  Railway....  239,065 

Louisville  A  Nashville  161 ,733 

Yazoo  A  Miss.  Valley.  148.381 

Norfolk  A  Western 138,570 

Mo.  P»o.  A  Iron  Mt.  >  ,  QQ  „<rn 

Central  Branch...  $  i3d,;J7U 

Illinois  Central 132.003 

Chicago  A  Alton 86.591 

Seaboard  Air  Line 88,334 

Baltimore  A  Ohio 73.461 

Mo.  Kansas  A  Texas..  64,847 

Kansas  City  Southern  63,951 

Chesapeake  A  Ohio. ..  54,057 

Nash.  Chat.  A  St.  Louis  47,909 

Oln.  New  Or. A  T.Pao..  46.002 

Wabash 48,986 

Central  of  New  Jersey  43.049 

Chlo.  Mil.  A  St.  Paul. .  43,008 

Ohio. Great  Western..  42,099 

Tol.  St.  L.  A  Western.  38,948 

Paclflo  Coast 32,602 

Bangor  A  Aroostook..  32,109 


Increases. 

Atlantic  Coast  Line....        931,225 


Total  (representing 

26  roads) 82,639,820 

Decreases. 

Pennsyl.RR.  (2r'd«)t.  $551,500 

Erie 814,623 

(Jr.  Trunk  8ys.  (3  r'ds)  317,296 

Denver  A  Rio  Grande.  169,999 

Phil.  A  Reading  RR.*.  142,913 

Lenigh  ValleyJ 108,654 

Northern  Central 101,000 

Mlnn.Bt.P.AS.Ste.M.  93,918 

Rock  Island  Co 84.789 

Canadian  Paclflo 83,565 

Mobile  AObio 81.621 

Colorado  A  Southern.  60.488 

Ann  Arbor 52,857 

Wisconsin  Central 49,384 

N  Y.  Bus.  A  Western.  48,191 

Ohio.  Indplis  A  Louis  v.  45,368 

Phil.  Bait.  A  Wash....  43,100 

Duluth  So.  8h.  A  Atl . .  35,844 

St.  Jos.  A  Grand  Isl'd.  32,476 


Total  (representing 
22  roads) 


$2,447,586 


•  These  figures  are  for  the  Railroad  Co.;  the  Coal  A  Iron  Co.  reports 
an  Increase  of  $581,845. 

t  These  figures  cover  only  lines  directly  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  gross  on  Eastern  lines  (including  Buffalo 
A  Allegheny  Valley  Division)  deoreased  $514,200,  and  the  gross 
on  Western  lines  decreased  $37,300. 

t  These  figures  are  for  the  Railroad  Company  only. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN   MARCH. 


Increases. 

Atch.Top.  A  Santa  Fe.  $241 ,496 

Southern  Paclflo 8y s..  229,541 

Southern  Railway 148,077 

Yazoo  A  Miss.  Valley.  120,442 

Bt.L.  A8anFran...  >  lia«sn 

Ohio.  A  East.  111. . .  i  119,850 

Ohio.  Mil.  A  St.  Paul..  116,822 

Louisville  A  Nashville  103, 4K2 

Union  Pacific  System.  71,954 

Central  of  Georgia  ...  64,973 

Kan.  City  Sonthern..  45,541 

Tol.  St.  L.  A  West 41.826 

Cent,  of  New  Jersey..  39,453 


Total  (represent- 
ing 12  roads-)...  $1,343,487 
Decreases. 
Pennsylvania  (2r'ds)t  $1,104,600 

Brio 669,9^8 

Rock  Island  Co 432,645 

Canadian  Paclflo 407.710 

Gr. Trunk  Bys. (3  r'ds).  289,558 

Baltimore  A  Ohio 287.429 


Decreases. 

Wabash $243,396 

Mo.  Pao.  A  Iron  Mt.  >  .  .n  nRQ 

Central  B  ranch ...  J  140,769 

Northern  Central 135,200 

Illinois  Central 133.091 

Denver  A  Rio  Grande.  121.969 

Minn.  St.  P.  A  S.St.  M.  110,002 

Mobile  A  Ohio 97,491 

Lehigh  Valley  RR.{...  85,786 

Wlsoonsin  Central 74,020 

Longlsland 68,710 

Mo.  Kans.  A  Texas...  67,362 

W.  Jersey  A  Seash 61,600 

Chic.  Ind.  A  Louisv...  60.433 

Ann  Arbor 46,014 

N.  Y.  Ont.  A  Western.  41,670 

Ohio.  Great  Western..  40.687 

N.  Y.  Suaque.  A  West..  38,9C6 

Duluth  So.  8h.  A  Atl..  37,178 

8t.  Louis  Southwest. . .  30, 103 


Total  (representing 

29  roads) $4,816,316 

t  On  the  Pennsylvania  RR.  the  net  on  lines  dlreotly  operated  east  of 
Pittsburgh  and  Erie  (lnoludlng  Buffalo  A  Allegheny  Division)  deoreased 
$6/ 3,600  and  the  net  on  Western  lines  deoreased  $481,000. 

1  Does  not  include  results  for  Lehigh  Valley  Goal  Co.  and  other 
controlled  coal  companies,  whleh  latter  show  an  increase  of  $56,048. 

The  best  idea  of  the  general  character  and  tendency 
of  the  returns  is  furnished  when  the  roads  are  ar- 
ranged in  groups.  In  the  gross  three  of  the  eight 
groups  record  an  increase,  viz.,  the  Southern,  the 
Southwestern  and  the  Middle  Western.  When  we 
come  to  the  net,  however,  it  is  found  that  every  one 
of  the  groups  has  fallen  behind  with  the  single  excep- 
tion of  the  Southern — thus  reflecting  the  higher  oper- 
ating cost  occasioned  by  bad  weather  and  other  influ 
ences. 


SUMMARY  BT  GROUPS. 


Section  ob 

Gross  Earnings. 

GROUP. 

1904. 

1908. 

March. 

1 

« 

Trunk  lines. (10 

80,680,886 

31,679.620 

Anthr.  Coal. .'5. 

8,117,271 

8.8B6,8ir- 

Bast  A  Mid. (13 

3,440  576 

8.568,880 

Mid.  West'n.(16 

7.670,937 

7,520,740 

Korthwcit'n(ll) 

6,569,198 

6.699,415 

North  Pacific  (3) 

8,016,b98 

8.070,636 

■South  western  & 

South  Pae.il9. 

27,442.867 

26.676,458 

Southern  ...(24 

19,106,474 

18,166.039 

Total  (101  r'ds) 

110,946.055 

110,657,629 

Mexican. (8) 

4,146,441 

3.S68.772 

Net  Earnings. 


1904. 


t 

6,080,925 
3,167.778 
631,063 
2.228,w24 
2,283.664 
2.636  616 

7,453,110 

6,146,933 


Jan.  1  to  Mar.  81 
New  En«rd..(9) 
Trunk  lines. (13) 
Anthr.  Coal.(lO) 
Mid.  States..  («1) 
Mid.  West'n.(18) 
Northwest'n  (11) 
North  Paolflc(3) 
Southwestern  & 
South  Pao.(19) 
Southern  ....(23; 

Tot.  (187  r'ds) 

Mexican. (8) 


21,978.613 
109358,195 
26.368,114 
9,412.681 
21  8. '3,903 
18.141.425 
22,178,400 

81,065.823 
54.501.917 


364,827,074 
11,478,692 


22,456.616 
115.309,266j 
29,236,048 
0,947,699! 
21,461.238, 
1 -.226,886 
21.774,651 

78.195,147 
51.379.941l1 

367,987,332 

10,632,177 


80,628,797 
1,365,476 

4,416,826 
19,745  675 
9,338  4-9 
1,088/82 
5.457,224 
5.118.926 
6.483,839 

21,780.811 
16,6e0,000 


90,083,071 
8.350,192 


1908. 


8,692,802 
3,317.389 
908,966 
2.458.112 
2,507,624 
2,988,781 

7,621,873 
6,765,628 


84,291,160 
1,325,189 

4.830.598 
29,618,697 
11,770,520 
2,0;<3,228 
6,519,864 
5,959,235 
7,305,370 

22,586,113 
16,662,173 

106,345,748 

3,282,304 


Inc.  or  Dec. 


t 

-2,611,677 
-149,617 
—277.908 
— 259.2S8 
—223,960 
—852  205 

—168,763 
+381.310 


-3,662.363 
+40,338 

-416.873 
-9.872.922 
-2.438,031 
-1.004,446 
-1.062.610 
-845,359 
-816,631 

-=05.302 
+  997,627 


-16,262,677 
+117,888 


P.  O. 

80  05 
4-61 

8057 

1042 
893 

11-79 

2-21 
6-61 

10-63 

8-01 

S-69 
3333 
20-71 
47-98 
16-29 
1419 
11-18 


Following  our  practice  of  previous  months,  we  add 
one  other  table,  giving  roads  which  have  made  returns 
as  to  gross  for  March  but  which  do  not  furnish  returns 
as  to  net.  In  this  way  we  are  enabled  to  present  a 
still  more  comprehensive  exhibit  than  the  one  above, 
but  confined  entirely  to  the  gross  results.  We  start 
with  the  totals  of  the  gross  In  the  foregoing  table,  and 
then  add  the  roads  for  which  we  have  figures  as  to 
gross  alone. 

ROADS   REPORTING   GROSS  BUT  NOT  NET. 


March. 


Reported  above  (101 
roads) 

Ala.N.O.AT.Pac- 

N.Orl.ANo.East. 

Alab.  A  Vicksb... 

Vloks.  Shrev.  A  P. 
Ohio.  A  North  West. 
Ohio.  St.  P.M.  A  Om. 
Ohio.  Term.  Transf . 
Detroit  Southern... 
Evans  v.  A  Terre  H. 
Great  Northern—) 

St.  P.  A  M.  M...  } 
Eastof  Minn.. ) 

Montana  Central. 
Illinois  Southern... 
Internat'l  A  Gt.  No. 
Lake  Erie  A  West'n 
Macon  A  Blrmlngh. 
Mobile  Jack.  AK.  C. 
Nevada-Cal.  Oreg .. 
N.  Y.Oent&HuttR. 
Northern  Paolflc... 

Pere  Marquette 

Bt.L.  Vand.AT.  H. 
Terre  Haute  A  Ind. 
Terre  Haute  A  Peo.. 

Texas  A  Paoiflo 

Tei.Sab  Val.AN.W. 
Toron.  Ham.ABufl. 

Total  (125  roads). 

Net  ino.  (0-06  p.  o.) 


1904. 


110,945,055 

202,022 
117,030 
126,790 
4,350,831 
870,924 
119,740 
130,199 
132,103 

3,811,426 

230,208 

29,026 

846.360 

887,745 

10.498 

IT  42,331 

10,903 

6.460.258 

3,493,868 

931,543 

218.221 

172,812 

52,411 

948,903 

13,000 

64,004 


133,218,211 


1903. 


110,657,629 

197,565 
96,770 
105,627 
4,449,370 
990,626 
150,914 
136,244 
145,147 

2,703,467 

196,099 

11,695 

386,696 

400,801 

13.00S 

If  27,731 

12.753 

6,646,920 

3,517,657 

961,940 

211,846 

166,458 

49,272 

1,001,554 

9.000 

47,247 


133,294,034 


Increase. 


287,426 

4,457 
20,260 
21,163 


Dter'te. 


107,959 

34,109 
17,331 


14,600 


6,375 
6,354 
3,139 


4, 00  J 
16,757 


543,930 


98,539 

119,702 

31,174 

6,045 

13,044 


40,336 

18,056 

2,508 

i~850 

186,662 

28,789 

30,397 


52,651 


619,753 
75,823 


IT  Figures  are  for  five  weeks  to  April  2. 

It  will  be  observed  we  get  a  total  of  gross  earnings 
reaching  $133,218,211  for  March  1904  as  against 
$133,294,034  for  March  1903,  showing  a  trifling  loss— 
$76,823. 


ITEMS    ABOUT    BANKS,    BANKERS   AND     TRUST   COS. 

—The  public  sales  of  bank  stocks  this  week  aggregate  451 
shares,  of  which  263  shares  were  sold  at  the  Stock  Exchange 
and  188  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  70  shares.  A  sale  of  six  shares 
of  the  stock  of  the  United  States  Mortgage  &  Trust  Company 
made  at  auction  on  Tuesday  is  not  included  in  the  table 
below,  as  the  price  paid— $100  per  share— does  not  nearly 
represent  the  fair  market  value  of  the  stock.  The  shares 
made  one  of  several  lots  of  securities  offered  for  sale  "for 
account  of  whom  it  may  concern,"  which  for  some  reason 
were  not  protected  by  interested  parties.  The  stock  is  quoted 
to-day  at  390  bid. 
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tkaret  Banks—  Sew  fork.  Price. 

"5  Commerce.  National  Bank  of..  209 
5  Consolidated  Nat.  Bank l«m 

25  Irving  National  Bank 220 

1366  Mechanics'  National  Bank....     250-25038 

ftOTwelfth  Ward  B^nk 126»a 

Trust  Companies— New  York. 

80  Colonial  Trust  Co 299% 

20  N.  Y.  Security  A  Trust  Co OOe^ 


La*t  previous  Mate. 

May  1904  -  208»« 

Apr.   1904—  163 

Deo.   1903—  224 

May   1904—  2VS 

Mar.  1904—  127 

Apr.  1904—  307i« 

Feb.  1904—  900 


'Sold  at  the  Stock  Exchange. 
sold  at  the  Stock  Ezohange. 


U  Of  this  amount  258  shares  were 


—  It  is  the  intention  of  a  large  number  of  the  leading  trust 
companies  in  this  city  and  vicinity  to  form  a  Trust  Company 
Association  of  the  State  of  New  York.  To  this  end  an  invi- 
tation has  been  sent  to  every  trust  company  President  in  the 
State  to  meet  on  Friday,  May  27th,  in  the  trustees'  room 
in  the  Mutual  Life  Insurance  (Jo.  building  in  this  city  to 
formulate  plans  for  the  Association.  The  following  well- 
known  names  appear  on  the  invitation:  Otto  T.  Bannard, 
President  New  York  Security  At  Trust  Co.;  Charles  T. 
Barney,  President  Knickerbocker  Trust  Co. ;  John  E.  Borne, 
President  Colonial  Trust  Co.;  Julian  D.  Fairchild,  President 
Kings  County  Trust  Co.,  Brooklyn;  George  H.  Southard, 
President  Franklin  Trust  Co.,  Brooklyn;  George  W.  Young, 
President  United  States  Mortgage  &  Trust  Co.,  and  Grange 
Sard,  President  Union  Trust  Co.,  Albany. 

Mr.  George  W.  Young,  President  of  the  Unicei  States 
Mortgage  &  Trust  Company,  who,  we  understand,  is  taking 
a  leading  part  in  the  organization  of  the  Association,  in  an 
interview,  refers  to  its  advantages  as  follows: 

The  81  trust  oompanles  of  New  York  State  represent  a  oash  oapita 
and  surplus  of  oyer  $200,000,000,  deposits  of  over  $800,000,000  and 
assets  of  over  $1,000,000,000,  and  are  at  a  great  disadvantage  in  not 
haying  an  association  similar  to  that  of  the  national,  State  and  sav- 
ings banks. 

The  rapid  growth  of  trust  oompanles  in  this  State  daring  the  past 
few  years,  and  their  position  in  the  finanolal  community,  justifies  an 
organization  in  their  common  interests.  Under  existing  conditions 
and  regulations  of  the  State  Bankers' Association,  it  is  impossible  to 
form  a  section  of  that  association  devoted  tojthe  interests  of  trust 
companies. 

It  has  been  assumed  that  this  movement  on  the  part  of  the  trust 
companies  is  the  dlreot  result  of  Clearing-House  legislation  as  to  the 
reserve  and  has  some  connection  with  the  withdrawal  of  the  trust 
oompanles  from  the  Clearing  House.  This  is  not  the  fact.  Few  trust 
oompanles  are  opposed  to  a  reasonable  reserve.  We  feel  that  banks 
and  trust  oompanles  are  coordinate  institutions,  and  an  association  of 
the  trust  oompanles  suoh  as  is  proposed  throughout  the  State  will  en- 
able these  two  classes  of  financial  Institutions  to  work  more  closely 
together  than  has  been  possible  in  the  past,  and  will  be  of  material 
assistance  In  promoting  harmony  of  action  between  such  interests 
throughout  the  State.  It  will  be  possible  through  suoh  an  association 
to  obtain  the  real  sentiment  and  opinion  of  the  trust  companies  on 
any  specific  subject  and  lead  to  united  aotion  in  the  general  in' 
terest. 

We  believe  that  the  finanolal  fabrio  will  be  materially  strengthened 
by  oentrallzlng  the  influence  and  strength  of  all  the  trust  companies 
of  the  State  In  an  organization  through  whioh  aotion  involving  the 
common  interests  can  be  taken.  Suoh  an  association  should  be  a  pro- 
tection and  safeguard  in  the  time  of  finanolal  distress. 

—The  National  City  Bank  o?  this  city  has  just  issued  an 
attractive  cloth  covered  book  entitled  "  National  Bank  Or- 
ganization,"   which  should  prove  useful  to  bank  officials 
everywhere  and  also  to  those  contemplating  the.;  formation 
of  new  banks.    It  gives  every  detail  relating  to  the  organi- 
zation of  a  bank,  and  also  extensive  data  regarding  the 
various    functions    appertaining    to   national   institutions. 
Copies  of  official  forms  and  documents  with  reference  to 
articles    of    association,    organization   certificate,    form   of 
stock  certificate,  oath  of   director,  by-laws,  certificate  of 
payment  of   capital  stock,  forms  for  conversion  of  State 
banks,  outline  of  resolutions  authorizing  withdrawal  of  one 
issue  of  bonds  and  substitution  of  another,  order  for  plates 
and  circulation,  notice  of   shareholders'  meetings,   amend- 
ments of  articles  of  association,  extension  of  charter,  reso- 
lution to    reduce  capital  stock,  certificate    for    voluntary 
liquidation,  and  a  whole  hcst  of  other  official  forms,  con- 
stitute one  of  the  features  of  the  book.    In  the  text  there  is 
a  vast  amount  of  information  concerning  all  the  affairs  in 
which  national  banking  institutions  are  interested,  or  in 
which  they  take  any  part.    The  mechanical  make-up  of  the 
book  is  in  the  same  attractive  style  as  the  various  circulars 
and  documents  which  the    National  City  Bank  sends  out 
from  time  to  time.    The  book  is  from  the  press  of  Robert 
Grier  Cooke,  807  Fifth  Avenue.    We  presume  it  is  for  dis- 
tribution among  the  friends  and  patrons  of  the  institution. 
Those  who  have  not  already  received  a  copy  will  do  well  to 
apply  for  one. 


—Mr.  Henry  W.  Reighley  has  been  elected  Second  Vice- 
President  of  the  Real  Estate  Trust  Company  of  New  York, 
which  office  he  will  hold  as  well  as  that  of  Secretary,  and 
Mr.  Charles  M.  Van  K'eeck  has  been  appointed  Assistant 
Secretary  of  this  company. 

— Negotiations  looking  to  the  merger  of  the  North  Ameri 
can  Trust  Company  and  The  Trust  [Company  of  America  of 
this  city,  mentioned  in  these  columns  some  time  ago,  have 
this  week  assumed  definite  shape.  Under  the  proposed  plan 
of  consolidation  each  company  is  to  contribute  $8,000,000  in 
cash  assets,  together  with  all  its  business  and  good-will,  thus 
making  a  total  of  $6,000,000  cash.  Tbe  remainder  of  the 
assets,  approximately  about  $4,700,000,  is  to  be  distributed 
among  the  stockholders  of  both  companies.  Tne  last  state- 
ments of  these  two  institutions  show  that  The  Trust  Com- 
pany of  America  has  a  capital  of  $2,500,000,  surplus  and 
profits  of  $3,074,850  and  deposits  of  $14,498,408,  while  the 
North  American  Trust  Company  has  a  capital  of  $2,000,000, 
surplus  and  profits  of  $3,143,606  and  deposits  of  $12,562,832. 
The  new  company  will  assume  the  title  of  The  Trust  Com- 
pany of  Amerioa  and  will  have  a  capital  of  $1,000,000  and  a 
surplus  of  $5,000,000.  The  present  offices  of  the  North 
American  Trust  Company,  corner  of  Broadway  and  Cedar 
Street,  will  be  used.  Mr.  Oakleigh  Thome,  now  President 
of  the  North  American  Trust  Company,  it  is  expected,  will 
be  at  the  head  of  the  new  company.  A  meeting  of  the 
stockholders  of  the  Trust  Company  of  America  is  called  for 
June  8th  and  of  the  North  Amerioan  Trust  Company  for 
June  9th  to  vote  upon  the  plan  of  merger. 

—Thirty-nine  yea?  s  of  service  at  the  Sub-Treasury  is  tt© 
enviable  record  held  by  Mr.  George  W.  Marlor,  Cashier  of 
the  New  York  Sub-Treasury  and  Deputy  Assistant  Treasurer 
of  the  United  States.  Mr.  Marlor's  first  appointment  dates 
from  1865,  his  fortieth  year  with  the  institution  having 
begun  this  week. 

—The  board  of  the  Bowling  Green  Trust  Company  of  this 
city  at  a  meeting  last  Thursday  elected  Adolph  Goepel,  of 
Messrs.  Goepel  &  Trube,  11-17  William  Street,  a  director  in 
place  of  the  late  Ashbel  P.  Fitch. 

—On  the  19th  inst,,  the  stockholders  of  the  newly  Con- 
solidated Empire  Trust  Company  met  for  permanent  organi- 
zation and  elected  directors  succeeding  the  temporary  board. 
The  gentlemen  chosen  were :  Messrs.  Henry  W.  McVickar, 
William  E.  G.  Gaillard,  Francis  Burton  Harrison,  Frederic 
R.  Coudert,  Thomas  B.  Hidden,  Henry  A.  Robbins,  Walter 
T.  Rosen,  William  Salomon,  James  Henry  Smith,  Egerton  L. 
Winthrop  Jr.,  Percival  Kuhne,  L.9  Roy  W.  Baldwin,  Archer 
Brown,  Clement  A.  Griscom  Jr.,  George  L  Nichols,  Adolph 
Obrig,  Duncan  D.  Parmly,  J.  Frederick  Talcott,  Henry  P. 
Talmadge,  H.  H.  Harrison,  William  E.  English,  E.  D. 
McGreal  and  Roger  8.  Baldwin.  The  directors  will  meet 
next  Monday  for  the  election  of  officers  and  executive  com- 
mittee. 

— The  Franklin  Trust  Company,  located  at  the  corner  of 
Montague  and  Clinton  streets,  Borough  of  Brooklyn,  "  with 
a  view  to  increased  facilities  and  greater  accommodation  to 
its  customers  and  in  its  business,"  has  decided  to  establish  a 
branch  office  in  the  Borough  of  Manhattan.  The  new 
branch  will  be  located  at  140  Broadway,  corner  of  Liberty 
Street.  The  Franklin  Trust  Company  has  a  capital  of 
$1,000,000,  surplus  and  undivided  profits  of  $1,562,421  and  de- 
posits of  over  $8,000,000.  Mr.  George  H,  Southard  is  President, 
Messrs.  Wm.  H.  Wallace  and  Gates  D.  Fahnestock,  Vioe 
Presidents;  Mr.  Crowell  Hadden  Jr.,  Secretary;  Messrs. 
Clinton  W.  Ludlum  and  George  H.  Southard  Jr  ,  Assistant 
Secretaries,  and  Mr.  Wm  I  Frothingham,  Trust  Officer. 

Mr.  George  H.  Southard  was  also  elected  on  Wednesday 
last  President  of  the  Safe  Deposit  Company  of  New  York. 

—The  resignation  of  four  members  of  the  board  of  the 
Stuyvesant  Heights  Bank  of  Brooklyn  is  announced.  The 
retiring  directors  are  Mr.  Rudolph  Reimer  Jr.,  Solomon 
Rubin,  N.  Willard  Curtis,  and  Louis  L.  Firuski.  According 
to  one  of  these  the  resignations  were  occasioned  by  the  fact 
that  the  retiring  members  are  not  entirely  in  accord  with  the 
policy  of  the  bank.  The  vacancies  will  remain  unfilled 
until  the  next  meeting. 

—Mr.  Henry  B.  Endicott,  who  became  a  director  of  the 
National Shawmut  Bank  of  Boston  in  January;  1902  has  re- 
tired from  the  board  of  that  bank.    Mr.  Endicott  bad  pre- 
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viously  been  a  member  of  the  board  of  the  Third  National 
Bank  of  Boston,  which  was  merged  with  the  8hawmnt  in 
December  1901. 

—A  new  plan  to  rehabilitate  the  Nashua  Trust  Company  of 
Nashua,  N.  H.,  was  voted  upon  by  the  stockholders  on  Tues- 
day of  this  week  which  it  is  expected  will  enable  the  insti- 
tution to  reopen  on  the  27th  inst.  As  may  be  recalled,  the 
company  suspended  on  January  25,  owing  to  the  alleged  em- 
bezzlement of  some  of  its  funds  by  Secretary  and  Treasurer 
Goggin.  Some  weeks  later  it  was  voted  to  sell  for  cash 
$50,000  additional  stock  (the  capital  bad  been  $150,000),  and 
then  to  reduce  the  aggregate  amount  to  $75,000.  As  a  result 
of  Tuesday's  meeting  it  has  now  been  decided  to  reduce  the 
capital  from  $150,000  to  $10,000,  the  amount  then  to  be  in- 
creased bv  new  subscriptions  to  $50,000.  Old  stockholders 
are  to  be  given  the  preference,  pro  rata,  and  will  be  called 
upon  to  surrender  their  certificates  on  the  26th  inst,  receiv- 
ing in  return  a  certificate  amounting  to  one-fifteenth  of  their 
present  holdings.  The  full  amount  of  the  $35,000  bond  of 
Secretary  Goggin  was  paid  by  the  City  Trust,  Safe  Deposit 
&  Surety  Company  of  Philadelphia  on  the  17th  inst. 

—The  Franklin  National  Bank  of  Philadelphia  has,  through 
the  purchase  of  the  entire  foreign  exchange  business  of 
Messrs.  Peter  Wright  &  Sons  (of  New  York  and  Philadel- 
phia) ,  materially  enlarged  the  scope  of  its  operations.  The 
bank  is  now  placed  in  direct  connection  with  all  parts  of  the 
British  Empire,  Continental  Europe  and  the  Orient,  and  is 
prepared  to  issue  circular  letters  of  credit  and  commercial 
credits  available  throughout  the  world,  as  well  as  to  perform 
other  functions  incident  to  foreign  banking.  Mr.  William 
Wright  has  been  appointed  Manager  of  the  new  department. 

Mr.  J.  R.  McAllister,  the  well-known  Vice-President  and 
Cashier  of  the  bank,  was  on  Thursday  elected  {to  the  post  of 
President,  Mr.  Henry  Tatnall,  the  present  executive,  having 
been  chosen  Sixth  Vice-President  and  Treasurer  of  the  Penn- 
sylvania KR,  Mr.  E.  P,  Passmore  has  been  chosen  Cashier 
of  the  Franklin,  and  Mr.  Charles  V.  Thackara  succeeds  Mr. 
Passmore  as  Assistant  Cashier.  All  will  assume  their  new 
positions  on  June  1.  Mr.  McAllister,  the  newly-elected 
President,  was  appointed  Cash' er  of  the  bank  when  it  was 
organized  early  in  1900,  prior  to  which  he  was  Cashier  of 
the  Corn  Exchange  National  Bank  of  Philadelphia.  The 
office  of  Vice-President,  which  was  especially  created  for 
him  in  January  1903,  remains  vacant  for  the  present. 

—At  the  meeting  of  the  stockholders  of  the  Common- 
wealth Title  Insurance  &  Trust  Company  of  Philadelphia, 
held  on  the  16th  inst.,  approval  was  given  to  the  proposition 
to  reduce  the  capital  from  $2,000,000  to  $1,000,000,  and  to  in- 
crease the  par  value  of  the  shares  from  $50  to  $100.  As 
stated  in  our  issue  of  March  19,  only  half  of  the  original 
capital  of  $2,000,OCO  has  been  paid  in— that  is,  $25  on  each 
share.  It  is  the  intention  of  the  officials  to  call  in  this  old 
stock  and  to  issue  one  full  paid  $100  share  for  eaoh  four 
shares  of  $50. 

—A  proposition  to  consolidate  the  National  Bank  of  Balti- 
more and  the  National  Union  Bank  also  of  Baltimore  is  now, 
according  to  the  local  papers,  under  consideration,  and  it  is 
stated  that  negotiations  have  arrived  at  such  a  stage  that 
the  purchase  price  for  the  shares  of  the  bank  to  be  merged 
has  already  been  agreed  upon.  No  authentic  information  on 
the  subject  is  yet  available,  but  it  is  understood  that  the 
Bank  of  Baltimore,  capital  $1,210,700,  will  be  taken  over  by 
the  National  Union,  which  recently  decided  to  increase  its 
capital  from  $900,000  to  $1,000,000.  The  buildings  of  both 
institutions  were  damaged  in  the  Baltimore  fire,  the  Bank  of 
Baltimore  since  making  its  home  at  Charles  and  Pleasant 
streets,  and  the  National  Union  at  212  North  Charles  Street. 

—The  contemplated  reduction  in  the  capital  of  the  Balti- 
more Trust  &  Guarantee  Company  of  Baltimore  was  author- 
ised by  the  stockholders  on  the  6th  inst.  As  heretofore 
mentioned,  the  comp  any  is  to  have  a  capital  of  $800,000 
instead  of  $1,000,000,  as  at  present,  the  2,000  shares  to  be 
canceled  at  $800  each. 

—Mr.  Robert  Wardrop,  President  of  the  People's  National 
Bank  of  Pittsburgh,  has  been  elected  a  Vice-President  of  the 
Safe  Deposit  &  Trust  Company  of  Pittsburgh,  to  succeed  the 
late  Mr.  William  T.  Howe.  The  latter  had  also  held  the  of- 
fice of  Secretary,  to  which  Mr.  E.  G.  Normecutt  was  elected 
several  weeks  ago,  as  noted  in  the  Chronicle  of  the  7th  inst. 
Mr.  William  Rea  has  been  elected  to  the  boards  of  both  the 


People's  Savings  Bank  and  the  Safe  Deposit  &  Trust  Com 
pany.    Another  new  director  of  the  last-named  institution 
is  Mr.  James  K.  Duff,  Secretary  and  Treasurer  of  the  Peo- 
ple's Savings  Bank. ' 

—Mr.  Herman  H.  Niemann,  a  Pittsburgh  financier,  died 
suddenly  in  Philadelphia  on  Sunday,  the  15th  inst.  Besides 
being  President  of  the  Fifth  Avenue  Bank  of  Pittsburgh, 
Mr.  Niemann  was  also  at  the  head  of  the  German- American 
Fire  Insurance  Company  of  Pittsburgh,  President  of  the 
Parkersburg  Iron  &  Steel  Company,  and  a  director  of  the 
Germania  Savings  Bank  of  Pittsburgh,  in  which  latter  con- 
cern his  son,  A.  E.  Niemann,  is  Secretary  and  Treasurer. 
The  deceased  was  seventy-three  years  of  age. 

—The  directors  of  the  Chicago  Savings  Bank  of  Chicago 
have  recommended  to  the  stockholders  an  increase  in  the 
capital  of  the  institution  from  $250,000  to  $500,000.  A  meet- 
ing of  the  stockholders  has  been  called  for  June  7  to  vote  on 
the  proposition.  The  growth  of  this  institution  has  been  rapid 
since  its  organization  less  than  two  years  ago.  It  is  tempor- 
arily occupying  the  old  banking  quarters  of  the  Merchants 
Loan  &  Trust  Company,  corner  Dearborn  and  Washington 
Streets,  but  within  a  year  will  remove  to  its  elegant  new 
building  now  in  process  of  erection  on  the  southwest  corner 
of  State  and  Madison  streets. 

—In  compliance  with  a  demand  from  several  of  its  bond 
customers,  the  Western  Trust  &  Savings  Bank  of  Chicago, 
subscribed  for  $250,000  of  the  recent  Japanese  loan. 

—The  death  occurred  in  Washington,  D.  C,  on  the  13th 
inst  of  Mr.  Henry  M.  Knox,  who  for  many  years  had  been 
identified  with  the  banking  interests,  of  St.  Paul.  Mr.  Knox 
had  at  one  time  been  Cashier  of  the  First  National  Bank  of 
St.  Paul,  and  had  aided  in  the  bank's  organization.  He  was 
the  first  public  examiner  of  the  State  of  Minnesota,  having 
been  appointed  in  1878.  Later  he  became  Cashier  and  Vice- 
President  of  the  Security  Bank  of  Minnesota  at  Minneapolis, 
which  posts  he  was  obliged  to  relinquish,  illness  in  his  family 
necessitating  his  removal  East. 

— The  Mercantile  Trust  Company  of  St.  Louis,  Mo.,  has 
acquired  control  of  the  American  Central  Trust  Company  of 
St.  Louis,  and  the  business  of  the  latter  became  a  part  of  the 
Mercantile  on  Thursday,  the  19th  inst.  The  American  Cen- 
tral was  organized  in  January  1902,  with  a  capital  of 
$1,000,000  and  surplus  of  $500,000.  In  its  last  statement  it 
showed  deposits  of  nearly  $2,000,OCO.  Mr.  Edward  Buder, 
the  Secretary  and  Treasurer,  with  others  of  the  employees  of 
the  absorbed  company,  is  now  associated  with  the  Mercantile. 

—The  Indian  Territory  Bankers'  Association,  whose 
annual  meeting  was  held  on  the  10th  and  11th  inst.,  at  Sul- 
phur, I.  T.,  already  has  a  membership  of  147  banking  institu- 
tions out  of  a  total  of  232  banks,  of  which  100  are  national. 
This  is  an  excellent  showing,  especially  when  it  is  remem- 
bered that  the  association  is  less  than  three  years  old, 
its  organization  datiDg  only  from  the  Fall  of  1901.  The 
principal  speakers  at  the  present  year's  gathering  were  Mr. 
Frank  Craig,  Cashier  of  the  City  National  Bank  of  South 
McAlester,  who  spoke  on  '*  The  Signs  of  the  Times,"  and  G. 
A.  Murphy,  of  Muskogee,  whose  remarks  dealt  with  "  Com- 
mercial Paper."  Banking  legislation  was  also  discussed,  and 
a  legislative  committee  appointed  to  work  for  more  stringent 
banking  laws,  no  definite  action,  it  is  stated,  having  been 
taken  in  the  matter  of  last  year's  resolution  requesting  Con- 
gress to  extend  to  the  Territory  the  banking  laws  in  force  in 
Oklahoma.  For  the  ensuing  year  the  following  officers  will 
serve:  President,  Mr.  Frank  Craig,  Cashier  of  the  City 
National  Bank  of  South  McAlester  ;  Vioe-Presidents,  F.  R. 
Hedrick,  Cashier  of  the  First  National  Bank  of  Madlll ;  and 
Dr.  Oliver  Bagby,  President  of  the  First  National  Bank  of 
Vinita ;  Secretary,  N.  T.  Gilbert,  Cashier  of  the  Bank  of 
Commerce  of  Wetumka ;  and  Treasurer,  C.  J.  Webster, 
Cashier  of  the  First  National  Bank  of  Sulphur. 

—The  closiDg  on  Monday  of  the  banking  house  of  I,  C. 
Plant's  Son,  of  Macon,  Ga.,  brought  with  it  the  suspension 
of  the  First  National  Bank  of  that  oity,  the  failure  of  the 
latter  being  attributed  to  a  heavy  loss  sustained  by  the  sus- 
pension of  the  private  bank.  Both  institutions  were  in 
charge  of  Mr.  R.  H.  Plant  as  President.  The  capital  of  tbe 
First  National  is  $200,000 ;  its  deposits  at  the  date  of  the  last 
call  were  $581,858.  National  Bank  Examiner  W.  F.  Albert- 
sen  is  now  in  oharge  as  receiver  of  its  affairs,  Mr.  N.  B. 
Corbin  acting  in    a    similar   capacity  for   the   business   of 
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I.  O.  Plant's  Son.  With  the  issuance  of  a  statement  by  Mr. 
L.  P.  Hillyer,  Secretary  of  the  Clearing-House  Association, 
to  the  effect  that  the  two  institutions  were  not  in  any  sense 
indebted  to  any  of  the  other  banks  in  the  city,  public  confi- 
dence was  in  a  measure  restored  and  anxiety  abated.  A  pre- 
liminary report  of  the  condition  of  I.  C.  Plant's  Son's  Bank 
shows  total  liabilities  of  $3,243,329  and  total  assets  of 
$1,899,178. 

—Mr.  Oscar  E.  Dooley  was  appointed  Manager  of  the 
Macon  (Ga.)  Clearing  House  Association  on  Tuesday  to  suc- 
ceed Mr.  L.  P.  Hillyer.  Mr.  Dooley  is  Assistant  Cashier  of 
the  American  National  Bank  and  Cashier  of  the  Home  Sav- 
ings Bank  of  Macon. 

— The  death  is  announced  of  Mr.  Joseph  L.  Bilisoly, 
Cashier  of  the  Bank  of  Portsmouth,  at  Portsmouth,  Va. 
Mr.  Bilisoly  was  sixty-four  years  of  age. 

— Although  a  number  of  diversions  had  been  arranged  for 
the  bankers  of  Alabama  at  the  annual  session  recently  closed 
at  Montgomery,  mnch  business,  too,  was  accomplished  be- 
fore adjourning.    Aside  from  the  customary  addresses  of  the 
officers  several  others  on  various  subjects  had  been  prepared. 
The  report  of  Mr.  Louis  B.  Farley  (Cashier  of  the  Merchants'  &, 
Planters'-Farley  National  Bank  of  Montgomery)  on  the  pro- 
ceedings of  last  year's  meeting  of  the  American  Bankers' 
Association  was  an  elaborate  one,  dealing  with  the  principal 
features  of  that  convention,  at  whioh  he  was  present  as 
Alabama's  representative.    Mr.  W.  P.  G.  Harding,  President 
of  the  First  National  Bank  of  Birmingham,  who  had  been 
expected  to  address  the  bankers  on  "Official  Letter  Writ- 
ing," was  unable  to  be  present.    The  address  of  Mr.  J.  H. 
Cranford  (President  of  the  Bank  of  Jasper  of  Jasper,  Ala.,) 
on  "Trials  of  a  Country  Banker"  proved  entertaining,  as  did 
that  of  Mr.  A.  F.  Armstrong  (Cashier  of  the  Marion  Central 
Bank  of  Marion)   on    "The  Country   Banker."    The   new 
President  of  the  association  is  Mr.  Louis  B.  Farley,  who  last 
year  held   the  office  of  Vice-President.    Mr.   E.  J.   Buck, 
President  of  the  City  Bank  &  Trust  Company  of  Mobile,  has 
again  been  elected  Secretary  and  Treasurer.    Mr.  Joseph  F. 
Johnson,  President  of  the  Bank  of  Greenville,  at  Greenville. 
Ala.,  is  the  Vice-President.    The  next  meeting  place  will  be 
Mobile. 

—Tupelo,  Miss.,  was  the  scene  of  the  current  year's  con- 
vention of  the  Mississippi  Bankers'  Association,  the  meeting 
covering  two  days,  the  11th  and  12th  inst.  Daring  the 
course  of  the  proceedings  a  resolution  was  adopted  petition- 
ing the  State  Auditor  to  make  his  calls  for  the  condition  of 
State  banks  on  the  same  dates  as  those  made  by  the  Comp- 
troller for  the  statements  of  the  national  banks.  The  paper 
of  Mr.  T.  R.  Roch  on  "Forty  Years  of  Banking"  was  read  in 
his  absence  by  Secretary  B.  W.  Griffith,  President  of  the 
First  National  Bank  of  Vicksburg.  Another  paper  was 
"The  Banker  in  Politics,"  by  Mr.  John  W.  McGrath,  Presi- 
dent of  the  Commercial  Bank  of  Brookhaven,  Miss.  The 
meeting  closed  with  the  election  of  the  following  officials  : 
President,  Mr.  F.  W.  Foote,  Cashier  of  the  National  Bank  of 
Commerce  of  Hattiesburg;  Vice-President,  B.  M.  Potts  of 
Kosciusko,  and  Secretary  and  Treasurer  (re-eleoted),  B.  W. 
Griffith. 

—Receiver  John  W.  Wilson  of  the  Orange  Growers'  Na- 
tional Bank  of  Riverside,  Cal.,  has  been  authorized  to  sell 
the  assets  of  that  institution  to  the  Citizens'  Bank  of  River- 
side, which  latter,  it  is  stated,  will  pay  the  depositors  of  the 
failed  bank  in  full.  The  Orange  Growers'  National  was 
obliged  to  close  its  doors  on  March  22  last  owing  to  a  run  due 
to  the  alleged  defalcation  of  about  $100,000  by  its  Cashier. 

TheCvban  Loan.— The  $35,000,000  Republic  of  Cuba  6 
per  cent  gold  bonds  of  1904  which  were  recently  bought 
by  Speyer  &  Co.  have  been  privately  sold  to  a  considerable 
amount.  But  it  is  understood  that  there  will  be  a  public  of- 
fering early  next  week,  in  this  country   as  well  as  in  Europe. 

This  is  the  first  loan  issued  by  Cuba  since  the  acceptance 
by  the  Cuban  Republic  of  the  so-called  Piatt  Amendment. 
This  amendment,  which  was  accepted  in  an  Appendix  to  the 
Constitution  of  Cuba,  provides  in  Article  II.  that  the  Cuban 
Government  "shall  not  assume  or  contract  any  public  debt 
to  pay  the  interest  upon  whioh  and  to  make  reasonable  sink- 
ing fund  provision  for  the  ultimate  discharge  of  which  the 
ordinary  revenues  of  the  Island  of  Cuba,  after  defraying 
the  current  expenses  of  the  Government,  shall  be  inade- 


quate." It  is  also  provided  in  this  Appendix  that  "the  Gov- 
ernment of  Cuba  shall  never  enter  into  any  treaty  or  other 
compact  with  any  foreign  Power  or  Powers  which  will  im- 
pair or  tend  to  impair  the  independence  of  Cuba,"  and  "that 
the  Government  of  Cuba  consents  that  the  United  States 
may  exercise  the  right  to  intervene  for  the  preservation  of 
Cuban  independence  (and)  the  maintenance  of  a  Government 
adequate  for  the  protection  of  life,  property  and  individual 
liberty." 

The  Government  of  the  United  States  has  been  advised  by 
Speyer  &  Co.  of  the  conclusion  of  the  loan  and  of  the  security 
therefor,  and  has  replied  that  it  does  not  consider  that  there 
is  occasion  to  object  to  such  issue  of  bonds  by  reason  of 
Article  II.  of  the  Appendix  of  the  Constitution  of  Cuba, 
adopted  pursuant  to  the  requirements  of  the  so-called 
"Piatt  Amendment." 

In  issuing  the  new  loan,  the  Republic  of  Cuba,  besides  the 
usual  pledge  of  good  faith  and  credit,  created  a  special  per- 
manent tax  upon  different  articles,  which  tax  is  to  remain  in 
force  during  the  life  of  the  loan  or  any  part  thereof. 

By  the  contract  which  the  Government  of  Cuba  concluded 
with  Speyer  &  Co.,  the  Government  assigned,  as  special 
security  for  the  loan,  fifteen  per  cent  of  the  Customs  receipts 
of  the  Republic  of  Cuba,  an  amount  equal  to  which  is  to  be 
paid  weekly  to  Speyer  &  Co.  of  New  York  or  to  their  agent 
in  Havana.    The  amortization  of  the  loan  is  to  begin  on 
March  1 1910,  the  sum  to  be  annually  contributed  to  be 
$1,020,000  United  States  gold,  to  be  paid  by  the  Government 
to  Speyer  &  Co.  in  monthly  instalments  of  $85,000  each. 
These  amounts  are  to  be  applied  to  the  purchase  of  bonds  at 
or  below  par, or  to  drawings  for  redemption  at  par  and  inter- 
est. 

The  Cuban  Government  also  agrees,  should  the  pledge  of 
Customs  receipts  be  insufficient,  to  fulfill  the  interest  andjthe 
sinking  fund  requirements  of  the  loan, to  set  aside  and  pledge 
such  additional  percentage  as  may  be  necessary.  The  bonds 
bear  5  per  cent  interest,  and  the  principal  becomes  due  on 
March  1 1944. 


Public  Accountants.— The  movement  to  organize  the  pro- 
fession of  the  public  accountant  in  the  United  States  on  uni- 
form lines,  by  securing  the  formation  of  societies  incorporated 
under  State  laws,  which  has  been  actively  promoted  by  the 
Federation  of  Societies  of  Public  Accountants  in  the  United 
States,  is  being  pushed  steadily  forward. 

The  Missouri  Society  of  Public  Accountants,  organized  in 
St.  Louis  last  September,  has  been  elected  a  member  of  the 
Federation,  which  now  comprises  ten  State  societies,  while 
the  initial  steps  have  been  taken  in  Wisconsin  and  Indiana 
by  organizing  local  societies  of  public  accountants  In  Mil- 
waukee and  Indianapolis. 

Up-to-date  societies,  exclusively  composed  of  practicing 
public  accountants,  have  been  organized  in  seventeen  differ- 
ent States,  the  object  of  all  this  work  being  to  secure  for  the 
future  a  uniform  standard  of  professional  efficiency,  and,  as 
far  as  possible,  uniform  laws  providing  for  the  examination 
of  accountants  and  the  issuanoe  of  certificates  authorizing 
them  to  style  themselves  "Certified  Public  Accountant." 

The  Society  of  Certified  Public  Accountants  of  the  State 
of  New  Jersey  will  give  a  banquet  to  its  members  and 
several  invited  guests,  among  whom  will  be  the  members  of 
the  newly  appointed  State  Board  of  Public  Accountants, 
also  the  Presidents  of  several  State  societies  and  the  Exec- 
utive Officers  of  the  Federation.  The  object  of  the  banquet 
is  to  commemorate  the  passage  of  the  C.  P.  A.  law  in  the 
State  of  New  Jersey. 

The  Pennsylvania  Institute  of  Certified  Public  Account- 
ants, which  has  recently  been  incorporated  under  the  laws 
of  the  State  of  Pennsylvania,  will  hold  its  annual  meeting 
on  the  25th  inst.,  when  the  by-laws  will  be  amended  so 
as  to  give  greater  scope  to  the  society  and  incidentally  to 
admit  to  membership  accountants  holding  certificates  as 
Certified  Public  Accountants  issued  by  other  States  than 
Pennsylvania.  On  May  27th  the  Pennsylvania  Institute  will 
give  a  banquet  to  its  members  and  invited  guests  at 
the  Bellevue  Hotel  in  Philadelphia.  These  annual  banquets 
have  always  been  most  enjoyable  and  instructive  occasions, 
and  have  been  well  attended.  The  educational  work  done 
by  the  Pennsylvania  Institute  has  placed  it  in  the  foremost 
rank  of  public  accountant  societies,  a  large  proportion  of  its 
members  being  very  active  in  the  educational  field. 


J  942 


THE  CHRONICLE. 


[Vol.  lxxviii. 


BngUih  Financial  Markets— Per  Cable. 

The  dally  oloaing  quotation!  f  or  securities ,  eto. ,  at  London 
are  reported  by  oable  aa  follows  for  the  week  ending  May  20: 


iiOITDOH. 

Sat 

Mon. 
25»,a 

Tuts. 

Wed. 
M»ia 

Thurt. 
25»18 

Fri. 

Illver,  per  ounce u 

25i3]a 

250,8 

267la 

Consols., new, 2>«  p.ots 

90i« 

90i« 

90 

9CB16 

90T16 

903b 

For  aoooont 

903io 

903,6 

90hs 

»0»B 

904 

90*ia 

#r'oh  rentes(inParls)  fr 

96-Sft 

96-77  *j 

3«-7w 

96-7S 

96-724 

9705 

Spanish  4b 

82 

824 

3*8 

824 
3*8 

834 
3% 

Anaoonda  Mining 

3*8 

34 

Atoh.  Top.  <h  Santa  Fe 

7078 

70 

693a 

703s 

69*8 

6918 

94>« 

94** 

94 

944 

944 

944 

Baltimore  A  Ohio 

79  0s 

7H*3 

794 

804 

79% 

79% 

93 

93 

98 

93 

93 

93 

Canadian  Paolflo 

120 

119»« 

1194 

119*8 

119% 

'19% 

Chesapeake  d>  Ohio... 

SO"* 

30 

29% 

303a 

304 

29% 

Ohloa.  Great  Western. 

15'3 

15k 

15 

15 

15 

1S4 

Ohio.  Mil.  A  St.  Pani. . 

U4>« 

143*4 

143 

1434 

143 

1424 

Den.  A  Rio  Gr.,oon. 

50»* 

20 

20 

20 

20 

20 

Do         do  Preferred 

70i« 

69  *i 

67% 

68 

68 

68 

»rle,oommon _. 

23% 

11H 

2258 

23 

234 

234 

1st  preferred 

6SH 

601* 

60 

69% 

604 

60 

38*4 

36  \ 

35 

36 

354 

354 

133 

1324 

13i 

1324 

1^24 

1324 

Louisville  A  Nashville 

110 

110% 

109% 

1104 

1C9% 

109% 

7i« 

7% 

74 

7% 

74 

74 

Mo.  Kan.  A  Tex., com. 

17 

164 

16 

16 

16 

16 

Preferred............. 

87 

38 

37 

354 
37 

354 
37 

36 

37  4 

354 

Nat.KK.of  Mex  .lstprf. 

38 

m.  T.  Cent'l  A  Hudson 

11714 

II714 

117 

1174 

1174 

1174 

■T.  Y.  Ontario  A  West'r 

21% 

214 

214 

2138 

214 

214 

Worfolk  A  Western 

B7ifl 

574 

57 

57  4 

57  4 

57 

Do         do       pre* 

90Lg 

904 

^04 

89 

904 

904 

Northern  Securities.... 

lOOifl 

100 

994 

994 

994 

100 

Pennsylvania  .......... 

583g 
21'8 

58»e 
214 

584 
214 

5S4 
214 

583b 

2138 

5838 

•Phlla.  A  Read 

214 

•Phlla.  A  Read., 1st  pre! 

40 

40 

40 

40 

40 

40 

•Phlla.  A  Read. ,3d  pref 

31  * 

30% 

30% 

31 

804 

304 

47  3a 

4678 

464 

46% 

4638 

464 

Bonth'n  Railway,  oom. . 

2U  \ 

204 

Z04 

21 

i0% 

20*8 

Preferred 

86 

844 

84 

85 

85 

85 

85% 
93 1« 

844 
9S4 

844 
93 

84*8 
93 

844 
93 

844 

Preferred .... 

98 

0.  S.  Steel  Corp.,  oom. . 

93s 

8*8 

94 

938 

94 

938 

Do         do         pref.. 

63Bf> 

5338 

544 

543g 

534 

544 

18 

164 

154 

164 

164 

164 

Do      preferred 

Do      Deb.  "B" 

36>« 

354 

34 

35 

344 

344 

61 

60 

594 

eo 

60 

594 

*  Price  per  share. 
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DIVIDENDS. 


JVoom  of  Company. 

%  - 

Kallrsnds  (Ht.nra). 

Atlantic  Coast  Line  BR.,  com 

Boston  &  Albany  (quar.) 

Buffalo  A  Snsqueh.  Jilt,  pref.  (qnar.).. 

Catawissa,  pref.  stocks 

Oln.  N.  O.  A  Texas  Pao.,  pref.  (qnar.).. 
macallaoeeaa. 

Columbus  Gas  Light  A  Heat,  pref 

General  Electric  (quar.) 

National  Lead,  pref.  (quar.) 

Philadelphia  Electrlo 

Standard  Oil  (quar.) 


Per 

Cent 

When 
PayabU 

34 

1 

24 

14 

J'ly      9 
J'ne   30 
J'ne      1 
May    19 
J'ne     1 

3 
2 

1% 
24 

$8 

J'ne   15 
J'ly    15 
J'ne   16 
J'ne   16 
J'ne   16 

Boelu  Closed. 

(Days  Inclusiif.) 


J'ly  2  to  J'ly  10 
Holders  of  reo.  J'ne  4 
Holders  of  rec.  May  18 
Holders  of  reo.  Apr  30 
May  22       to       May  81 

Holders  of  reo.  J'ne  1 
Holders  of  rec.  J'ne  16 
May  28  to  J'ne  15 
May  21  to  J'ne  16 
Holders  of  reo.  May  20 


Breadstuff*  Figures  Brought  from  Page  1975. —  The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Ezchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  May  14 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipt*  at— 

JTlour. 

IV  Heat. 

Oom. 

Oats. 

Barley. 

fuihAH  Ibi 

live. 

Hbli.iae  I2)i 

Bush.dOlbt 

Bush.se  lbs 

Bush.32lb> 

Bu.Se  lb, 

130,025 

181,000 

838,650 

827,950 

219.000 

82,986 

Mllwamkee . . 

88.660 

38.180 

17,100 

79.800 

125.400 

13,800 

Dulnth 

80.000 

80,984 

906 

7,470 

650 

Minneapolis. 

290.560 

48,700 

174.74C 

63.540 

8,400 

98.0C0 

129,600 

41,00< 

2,000 

Detroit 

4,600 

19,092 

49,176 

45,114 

Cleveland  ... 

o.eoo 

7,404 

75,867 

110,05* 

St.  Loali .... 

27.105 

134,109 

404,870 

295.660 

13.000 

10,800 

6.760 

i2.eoo 

821,000 

140,03( 

88,700 

8,80u 

Kansas  City. 

149,400 

149,400 

20.400 

~~  467.710 

ToUwk.  1904 

231,e3  ) 

1,001,619 

1.921.762 

1.735.117 

70,086 

Same  wk. '03. 

840.125 

1,641.866 

8,049,673 

3,451,00)- 

780.692 

99.0(0 

Same  wk.'02. 

433,908 

1,423.870 

1.872.403 

8,81.5, 15C 

360,389 

24,690 

Since  .  i  u.j.  1. 

1903-1904 

16.186.024 

19-'.310.B03 

187.104,747 

134,73:S,tS92 

60,864.780 

7,078,067 

1802-1908..... 

16,677,638 

823.246.187 

128.925,111 

166,66  ;,49W 

51.O3S.620 

9,402,835 

1901-1903 

17.276.464 

804.5Y5  976 

104.455.541 

115,680,868 

89,164,018 

4.766.888 

The  receipts 
the  week  ended 

NswTork 

Boston 

Montreal 

PkiiadeipLia 

Baltimore 

Elskmond 

■aw  Orleam* 

Norfolk 

MaiTSiton... 

Portlant.ua 

Mobile 

Total  rNkii,H< 
Weekieoa. 


of  flour 
May  14, 

JTitur, 

hhi-  . 

62.500 

16,876 

14.411! 

80.202 

86,474 

1.190 

6.006 

1.007 

'.     ""200 
4,208 

„     142.080 
.    333.610 


and  grain  at  the  seaboard  ports  for 
1904,  follow: 


107.800 

313.068 

1-00 

32  878 

17,970 


f.000 


450.014 
8.764.138 


usrs, 

kUfb. 

170,625 
88,516 
26.766 
14.593 
31.886 
28,478 
12.0U0 

1 ,400 

50,800 

460 

8£  8.653 
1,146,384 


Oatl, 

>Ui' 

289,600 
68,800 

71,078 
73.H10 
60,080 
23.40<l 
81.000 


8,600 


607,181 
1,027.012 


fl«rii». 

4.800     . 

'  13,388     ! 

800    . 


A, 

S)USr., 


6.677 

7ie 


18,888 
18.184 


7.888 
308.088 


Total  receipts  at  porti  from  Jan.  1  to  May  14  compare  as 
follows  for  four  years: 


*  Reoelpti  do  not  Inolade  irraln  passlnx  through  New  Orleans  for  foreign 
ports  on  through  bills  of  lading. 


Asttifts  •/— 
rioar.. bbn. 

ffkeat bush." 

Oom " 

Oats... 
Barley 
Ire.. . . 


1004. 
6.973.440 


••••••••••• 


16.604.960 

26.6V9.677 

16.604,631 

1,639.822 

41-1.186 


1008. 
7.903,183 

S3.te8  929 

52.390.595 

20  624.140 

1,884  576 

1,728,960 


1802. 
7.001,437 

S6.3->7  863 

8.08',  407 

15,rtl9,065 

1.404.324 

1,019.231 


1901. 

8,028,812 

41,013.996 

85,0-2,464 

32,H13,*83 

2,497,520 

1,149,824 


Total  grain "       69.840.274       110.498.169         63,498.870        143,557.187 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  14,  1904,  are  shown  in  the  annexed  statement: 


Wh*e\l, 

C'srn, 

Mxtertt  from—  busk. 

buak. 

9.348 

6.008 

Portland,  Me.      8,000 

6P.C9C 

fkliadelpkla 

. 

taltlmore 

152.614 

fswOrlaans 

175 

Norfolk 

7i,846 

...      .  - 

450 

Total  weak..   aie.eea     290.210 
Same  time '08,.  2,911,682  1.495.811 


Flour. 

bbU. 
26.460 

3.9H8 

SCO 

35,601 

14.221 

8.038 

1.607 
11.941 

"4,808 

100,208 
336,618 


Oats. 

bush. 
7,067 

BH«, 

•  uja. 

Piai, 

»U$X. 
682 

9.5C0 

2.164 













Barley 

■Ulk. 


17,467       

44.813       i;8,233 


2,796 
5,7fc6 


8.329 


The  destination  of  these  exports  for  the  week  and  sine6 
July  1, 1903,  is  as  below: 


.Flour. . 

Week    Since  July 
May  14,     1,1003. 


Mxvor ti  /or 
wk  and  iine» 

July  1  to—  obit.  bble, 

Jnlted  Kingdom  68.083  8.859.065 

Continent 14.704  1,9*3.940 

1.  A  O.  America.  11.607  803.627 

West  Indies 13.510  1.170.003 

8r.lf.Am  Colo's  l.i-52  H8.3J9 

vaer  eountriei  881  6«.o.:oe 


,— — Wheat. 

Week    Binee  July 
May  14.     1,  1903. 


bush. 
815.868 

'"i.064 


bush. 
37,203.216 
18,530.651 
11,531 


42a,.-2H 


Week 

Binee  Jalv 

Hay  14. 

1,  1003. 

bush. 

bush. 

162,518 

26,405,608 

120,800 

36,291.255 

475 

^36.746 

6.000 

924,139 

9.81 0 

158,684 

228 

1,430X09 

Total •   1C0.8C8  13,528.300 

Total  1008-08....    836,618  14.034  265 


816,863     66,171,177       299,209    64,435,886 
2,911.6:2  106,179,508    1,496,811    03,386,724 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
leaboard  ports,  May  14, 1904,  was  as  follows: 


lKitsrsat- 

■ewYork 

Do     afloat...  ... 

Boston 

Philadelphia 

Baltimore 

New  Orleans .**. 

daiTeaton  

Montreal 

Toronto 

Buffalo 

Do      afloat..  .... 

Toledo.  

Do      afloat 

Deirolt 

Do      afloat 

slssgo 

Do      afloat 

Milwaukee 

Oo      «float 

Fort  William 

Port  Arthur 

Duluth 

Do      afloat 

Minneapolis 

at. Louis 

_    Do      afloat 

KansasOlty 

Peoria 

Indianapolis 

)B  Mississippi  BITOT 

3iLakes 

■  eansiandriTer. . 


IPAiet, 

tusk. 
647,000 


27.006 
113,000 
122.000 
40J.OOO 
3"l,C"Hi 
36.000 
75,000 

282,000 


C#r», 
ku«». 

160,000 

9,000 

17.000 

5,000 

800,000 

93,000 


88.00C 

1.663,000 

346,000 

473.000 

176.000 

4,601, OJO 

2,494,000 

3,700.OO« 

746.000 

10.366,000 

1,120,000 


101,000 

303,000 
'25,000 


Oats, 

kuifc. 
480,000 

is'6,'oo0 

211,000 
261,000 


268,000 
11,000 


8.677.00P 
462,000 
200,000 


494,000 

48, 00  6 

1,281.000 

380,800 
661,000 


808,000 

1,000 
82,000 


56,000 


Total  May 
Total  May 
Total  M.ty 
Total  Mny 
Total  May 


14,  1904. 
7.  1904. 

16,  1008. 

17,  1902. 

18,  1901. 


28  03-1,000 
80.693.000 
30,656.000 
83,5;7.000 
.42,403.000 


18,000 

"'8.bo'6 

18,000 

i58.o  6b 

28.000 
62,000 

eVo.bdo 

09,000 

6.195.000 
0.807.  W0 
5.818.000 
4,370.000 
15,913.000 


1,893,000 

216.000 

601.000 

47,000 

'36,000 

184,000 

15.000 


85,000 


7.076,000 
7.983,000 
5.674.000 
3.U14.000 
10.724.000 


Met, 

tush. 
156,000 


41,600 

"i'.boo 

178,000 
"3,906 
"7.00'6 
868,006 
"7,000 


63,000 

130.  jOC 

13.000 

3,000 


11.000 


8,000 

970,000 

995.000 

1,074,000 

1,136.000 

862.000 


BeiTley 
»«s*. 

383,000 


64,000 
'26,006 
"i.0d0 


123,000 

308,'aeo 
108,000 


232,000 
016,000 

5.000 


10,000 


63,000 
10,000 

2.897,000 

8.399.000 

1,120,000 

•63,000 

018.000 


—The  attention  of  investors  is  directed  to  the  advertise- 
ment of  Farson,  Leach  &  Co.  offering  the  new  Japanese  six 
per  cent  bonds, 

Auction  Sales.— Among  other  securities  the  following 
not  regularly  dealt  in  at  the  Board,  were  recently  sold  at 
anction. 

By  Messrs.  Adrian  H.  Muller  &  Son: 


$15  lot 


Stocks. 

80  Metro.Plate  OlaselnB.Co.loO 
23  Ohto  A  Iud.  Ooneol.  Nat. 

Allium.  Gas  Co 31* 

81  N«wp.  Nflwe  &  Mies. 

Valley  Oo 

$1318Si00Ooluui.8and.<fe 

Hook.  UK  oil.  sorlp 

550  81   L   Ft.  8e.  «  Wloh 

RRTr.Co.of.ofdep. 

$50  Ohio.  Peo.   &.  St,  L. 

RR.  pref.  Htk.  sorlp 

60  J.    M.    (iulinhy    A    Co., 

Newark,  N.  J 75 

20  N.  Y.  Secnr.  &  Truet  Co.606»« 

25  Irving  N.it.  Bank 220 

5  Coneol.  Nat.  Bank l«l «« 

50  Twelfth  Ward  Bank 126^ 


Stories 
10  N.  Y.  Mat,  Gas  L.  Co.... 300 
25  The  Subway  &  Westches- 
ter Cone.  Co.  of  N.  Y..$1100 

60  Colonial  Trust  Co 299^ 

108  Mechanics*  Nat.  Bk.250-25038 

Bonds. 
$5,000  Central  Union  Gas  Co. 

of  N.  Y.  let  5s,  1927.    JAJ.1081* 
$10,000  Union  Gtas  L.  Co.  of 

Kings  Co.  lst(is,1905;  J&J.IOS^ 
$5.i'Oi)  North.  Union  Gas  of 

N.  Y.  1st  5s.  1927;  MAN... 104*58 
$12,000  Flatbnsh  Water  Oo. 

2d  (is,  1911;  MAN 104»« 

$100  Ooup'nsfrom  Princeton 

Lighting  Co.  lBt  M.  bds..$10  lot 


By  Messrs.  Richard  V.  Harnett  &  Co.: 


*  Stocks. 
8  U.  8.  Mortgage  A  Trnst 

Co $100  per  share 

125  (in  anil  an    Trust    Oo.    of 

Kansas  City,  Mo  .$1  per  sh. 
7  Post  Building  Co.$3  per  share 


*Stocks. 
50  Newport  Country  Olub. 

$1  per  ahare 
7-76  Kentucky   Goal    Lands 

Co $2  50  per  ahare 


*  The  absence  of  bidders  acquainted  with  the  value  of  the  aeourltiea 
ottered  aooounte  for  the  low  prloes. 


May  21,  1904.] 
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New  York  City  Clearing  House  Banks.— Statement  of 
sondition  for  the  week  ending  May  14,  1904,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  alt  cotes. 


BANKS. 

Capital. 

•Surplus. 

Loans. 

Specie. 

Legals. 

t  Deposits 

Re- 
s've. 

$ 

$ 

$ 

% 

$ 

$ 

P.C. 

Bk.  of  X.  Y. 

2,000,0 

2,536,0 

19,232,0 

3,941,0 

1,394,0 

19.248,0 

'11 -1 

Wanhat.  Co. 

2,050,0 

2,399,3 

20.992,0 

9,402,0 

2,089,0 

211,000,0 

;S9'9 

Merchants' 

2,000,0 

1.413,9 

14,929,4 

3,128,9 

1,320,0 

17.343,7 

26"5 

Mechanics'. 

3.000,0 

3,262,3 

20,452,0 

3,551,0 

1.M87.0 

EO.726,8 

2B-2 

Ani'i  ioa 

1,500,0 

3,5>;2,4 

21,315,7 

3,777,6 

2,15o,5 

22,988,0 

•J.ViS 

Phoenix   ... 

1,000,0 

270,2 

4.096,0 

876,0 

107,0 

3.867,0 

27  -1 

City  

25,000,0 

17,675,9 

181,030,3 

41,395.8 

8,207,7 

187,574,7 

20-4 

Chemical  .. 

300,0 

7,595,1 

23,561.1 

6,501,6 

1,841,0 

24,549,8 

33-H 

Merch.  Ex  . 

600,0 

361,4 

5,714,0 

1,258,4 

666,1 

6,506,4 

28  o 

Gallatin  .... 

1,000,0 

2,223,'.' 

8,623,8 

1,141,8 

625,8 

6,555,2 

...■4 

But.  <fc  Drov 

300,0 

117,;. 

2,077,1 

498,7 

36,5 

2.33  1,1 

22  9 

Mech.&Tra. 

700,0 

346.8 

4,319,0 

730,0 

617,0 

4,873,0 

25  5 

Greenwich  . 

500,0 

537,7 

2,312.1 

574,2 

425,9 

2,315,1 

431 

Amer.Exch. 

5,000,0 

4,127,1 

29,745,0 

3,097,0 

1,946,0 

22,438,0 

22  4 

Commerce. . 

25,000,0 

11,860,0 

163,425,3 

24,397,1 

14,111,3 

163,535,8 

26-0 

Mercantile . 

3,000,0 

4,424.3 

24,783,0 

4,250,9 

1,234,6 

21,957,7 

24-9 

422,7 

608,6 

3,113,7 

401.5 

424,4 

3,918.2 

2 10 

Chatham  ... 

4.">0,0 

1,091,8 

5,910,4 

652,6 

942,0 

6,915,6 

269 

People's  ... 

200,0 

396,0 

2,154,4 

285. 1 

474,1 

2,777,3 

27-3 

N.  America 

2,000,0 

2,079,1 

17.278,2 

2,304,4 

1,701,1 

16,455,5 

24-3 

Hanover  . . . 

3,000,0 

6,460,0 

48.216,3 

10,971,6 

3,718.0 

58,262,0 

25  3 

Irving 

1,000,0 

1,047,3 

6,243,0 

984,1 

403,8 

5,564,0 

24-9 

Citizens'    .. 

2,550,0 

541,7 

15,139,7 

3.624.7 

1,435,4 

19,403,6 

26-0 

Nassau  

500,0 

313,4 

2.726,3 

33",  O 

362,6 

3,167,9 

22-1 

Mar.<fc  Fait. 

1,000,0 

1,273,9 
367,7 

6,476.9 

1,565,5 

574,0 

6,882.8 

31-0 

Sbtoe&Lthr. 

1,000,0 

7,094,0 

1,664,0 

358,5 

8.355.8 

24-2 

Corn  Exch  . 

2,000,0 

3,291,3 

29,529,0 

6,290,0 

3,389,0 

36,647,0 

264 

Oriental  ... 

750,0 

1,042,0 

6,862,1 

1,774.5 

434,8 

7,268,7 

30-3 

Imp.  &  Trad 
Park  

1,500,0 

6,681,4 

25,196,0 

4,241,0 

1,425,0 

22,790,0 

24-8 

3,000,0 

7,009,1 

68,798,0 

16,505,0 

4,742,0 

79,575,0 

267 

East  River 

250,0 

141,8 

1,105,9 

189.0 

188,5 

1,238,5 

26-3 

Fourth   

3,000,0 

3,017,4 

22,646,3 

4,154,5 

2,578,4 

25,618,6 

26-2 

Second    

300,0 

1,380,4 

9,129,0 

1,117.0 

1,408,0 

10,161,0 

24-8 

First    

10,000,0 

13,714,0 

98,379,6 

19,708,4 

1,793,8 

92,837,0 

23-1 

N.Y.NtEx. 

1,000,0 

891,  - 

7,724,1 

1,475,8 

498.8 

7,250,3 

27-2 

Bowery    ... 
N.  Y.  Co... 

250,0 

775,9 

3,050,0 

481,0 

370,0 

3,621,0 

23-1 

200,0 

660,7 

4,461,8 

970,4 

485,1 

6,691.6 

26  5 

German  Am 

750,0 

513,3 

3,548.6 

579,8 

220,4 

3,357,2 

23  8 

Chase 

1,000,0 

3,955,5 

45,861,7 

12,706,7 

1,745.7 

55,275,3 

2&\. 

Fifth  Ave.. 

100,0 

1,745.3 

9,264.7 

2,441,7 

330,0 

10,300.9 

269 

German  Ex. 

200,0 

665,5 

2,742,7 

190,0 

685,0 

3,513,8 

24'J 

Gorman  la  .. 

200,0 

882,7 

2,930,4 

423,5 

756,5 

6,176,0 

227 

Lincoln 

300,0 

1,320,5 

9,865,0 

756,8 

1,547,5 

9,860,9 

23-3 

Garfield 

1,000,0 

1,274,1 

7,369,9 

1,692,7 

286,9 

7,681,9 

26- 1 

Fifth    

250,0 

380,6 

2,431,5 

545,4 

134,1 

2,580,3 

263 

Bk.  of  Met.. 

1,000,0 

1,470,7 

8.048,0 

1,645,7 

940,2 

10,539,7 

24-5 

West  Side.. 

200,0 

539.2 

3,517,0 

620,0 

343,0 

3,881,0 

24-7 

Seaboard  .. 

500,0 

1,418,0 

13,768,0 

2,540,0 

1,561,0 

15,937,0 

25-7 

IstN.Bklyn 

300,0 

595,1 

4.353,0 

638,0 

643,0 

4,521,0 

26-1 

Liberty 

1,000,0 

1,939,8 

11,661,2 

2,096.2 

240,0 

10,261,8 

22-7 

N.  Y.Pr.Ex 

1,000,0 

502,1 

5,097,2 

1,074,3 

368,1 

5,507,1 

26' 1 

New  Amst. 

500,0 

561,3 

5,939,2 

1,039.7 

805.5 

7,058.9 

26-1 

Astor  

350,0 

546,9 

4,798,0 

1,073,0 

335,0 

5,038,0 

27-9 

Total ... 

115,972,7 

133,809,0 

10789286 

218,134,5 

77,096,6 

11296154 
t 

26-1 

t  Total  United  States  deposits  included  $32,912,800. 

Reports  ot  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  14,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  eases. 


BANKS. 
00s  omitted. 


N.  Y.  Crrv. 
Boroughs  of 
Man&Br'nx 

Colonial 

Columbia  .. 
14th  Street. 
Gansevoort. 
Hamilton  .. 
Mt.  M orris 

Mutual  

19th  Ward  . 

Plaza 

Riverside  .. 

State    

12th  Ward  . 
23d  Ward  .. 
YorkviUe  .. 

Fidelity 

Jefferson  .. 
Century  ... 
Wash.  Hgts 
United  Nat. 
Consol.  Nat. 

Borough  0/ 
Brooklyn. 

Broadway  . 

Brooklyn  .. 

Mfrs.'  Nat.. 

Mechanics' 

Merchants'. 

Nassau  Nal 

Nat.  City  .. 

North  Side. 

Peoples 

17th  Ward  . 

Bprajnn  Nut 

Union 

Walla  bout  . 

Boron irli  ... 

Borough  ot 
Richmond. 
lstNat.,S.I. 

Jersey  Citt 

First  Nat... 
Hudson  Co. 
National  . 
Second  Nat. 
Third  Nat 

Hobokex 
First  Nat. 

Second  Nat. 

Tot.  May  14 
Tot.  May  7 
Tot,  Apr  30 


Deposit  with 

Capi- 
tal. 

Sur- 
plus. 

Leg.  T. 
&Bank 

Invest- 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

160.0 

$ 
226,9 

2,184,4 

$ 
61,0 

$ 
199,1 

$ 
395.8 

573,4 

300,0 

266,0 

3,474,0 

160,0 

104.0 

291,0 

3,5 

100,0 

112,0 

1,499,6 

97,5 

96,0 

519,8 

100,0 

200,0 

78,0 

1,982,5 

16,3 

111,8 

208,0 

115,5 

200,0 

120,2 

2,829.1 

166,6 

100,3 

159,3 

300,0 

250,0 

118,9 

2,285,1 

130,1 

111,8 

369,7 

65,0 

200,0 

178,3 

2,557,2 

29,3 

205,0 

229,4 

71,7 

200,0 

204,0 

1,373,1 

25,9 

125,0 

264,5 

356,0 

100,0 

248,2 

3,023,0 

130,0 

121,0 

638,0 

100,0 

102,7 

1,116,5 

11,7 

92,4 

98,5 

222,5 

100,0 

571,8 

7,224,0 

443,0 

246,0 

216,0 

707,0 

200,0 

103,1 

1,635,0 

71,0 

224,0 

268,0 

15,0 

100,0 

93,6 

1,291,7 

51,8 

145,9 

158,3 

167,4 

100,0 

271,4 

1,997,3 

35,7 

207,2 

359,8 

1,8 

200,0 

119,1 

821,2 

10,9 

54,7 

70,9 

400,0 

271,2 

2,067.1 

9,3 

71,4 

250,7 

6,4 

100,0 

58,7 

657,7 

16,1 

32.2 

57,3 

92,9 

100,0 

129,7 

698,3 

11.7 

29,1 

88,9 

1. 000,0 

114,5 

2,066,2 

239,9 

67,4 

86,3 

1,000,0 

1,116,1 

3,619,4 

244,5 

73,5 

583,8 

150,0 

150,0 

325,7 

2,170,4 

24,9 

175,7 

299,0 

300,0 

156,5 

1,561,8 

133,1 

72,7 

320,7 

24,9 

252,0 

530,9 

3,003,0 

317,9 

132,:; 

952.1 

50,7 

500,0 

376,9 

7,337,6 

209,2 

621,2 

2,067,3 

260,0 

100,0 

58,9 

1,075,1 

11,4 

71,6 

169,7 

10,0 

300,0 

743,6 

5,205,0 

200,0 

389,0 

943,0 

23,0 

300,0 

687,0 

3,338,0 

138,0 

396,0 

1,226,0 

237,0 

100,0 

171,4 

1,062,9 

11,1 

86,7 

76,4 

175,5 

100,0 

177,0 

1,395,3 

50,8 

145,7 

114,3 

105,3 

100,0 

83,2 

634,3 

10,9 

54,3 

75,0 

108,9 

200,0 

256,6 

1,167.8 

115,0 

25,0 

226,0 

30,0 

200,0 

110.7 

1,090,9 

46.2 

92.5 

189,6 

442,6 

100,0 

76,7 

762.2 

66,4 

37,6 

46,2 

159,9 

200,0 

85,9 

1,593,9 

28,3 

108,5 

187,4 

34,2 

100,0 

106,1 

726,0 

55,3 

10,0 

182,3 

400,0 

1,040,8 

3,612,7 

195,2 

242,4 

1,724,7 

1,361,0 

250,0 

848.8 

2,147,9 

80,5 

65,4 

374,9 

124,0 

250,0 

277,9 

1,114,5 

68,0 

26,9 

172,3 

14,1 

200,0 

287,0 

1,229,9 

41,5 

62,5 

726,7 

4,9 

110,0 

526,9 

2,298,1 

139,5 

29,6 

127,2 

222,9 

125,0 

147,0 

1,180,9 

36,3 

29,5 

70,3 

75,9 

9,387,0 

112799 

88,000,6 

3,934,8 

5,292,9 

155851 

6,402,9 

9,387,0 

112799. 

87,331,3 

3,840,7 

4,985.0 

148992 

6,907,5 

9,387,0 

112799 

86,246,9 

3,835,0 

5,206,2 

136912 

6,849,8 

Net 
Deposits 


3,092,7 
3,576.0 
2,175,8 
2,278,3 
3,332,8 
3,116,5 
2,732,0 
1,831,8 
3,427,0 
1,363,1 
8,389,0 
2,250,0 
1.711.7 
2,290,0 
823,7 
1,957,9 
737.2 
509,2 
1,282,9 
2,483,0 


2,329,9 

1,819,8 
4,037,5 
10,353,3 
1,240,0 
5.69S.0 
4,767,0 
1,163,9 
1,618,3 

726,4 
1,230,0 
1,550,6 

804.9 
1,762,1 


767,6 


5,903,4 

2,017,4 

986,8 

1,851,4 

2,273,1 
1,190,5 

1036025 
1028089 
1004731 


New  \ork  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  ritiurc.s. 


BANKS 


N.  Y. 

Apr  23 
Apr  30 
May  7 
Mayl4 
Mom. 

Apr  30 

-May  7 
May  14 
I'liiln. 
Apr  30 
May  7 
May  14 


Capital  <t 
Surplus. 


$ 
249,781,7 
249,781,7 
.19,781,7 
249,781,7 

52,635,4 
62,635,4 
52,635,4 

48,167,1 
48,167.1 
48,167,1 


Loans. 


10163903 
10496368 

10710300 
10789286 

168.811.0 
171,157,0 
172,965,0 

190,020,0 
191,401,0 
192,362,0 


Specie. 


236,157,5 
235.196,5 
230,610,9 

218.134,5 

16,644,0 
15,933,0 
16,576,0 


Legals. 


75,389,^ 
76,539,7 
75,041,5 
77,096,6 

5,653,0 
5,735,0 
6,120,0 


65,020,0 
63,  is  7,0 
62,094,0 


De- 
posits.*. 


$ 
11093744 
11143678 

11317128 
11296154 

207,247,0 
210,899,0 
219,201,0 

228,593,0 
228,962,0 
229,476,0 


Circu- 
lation. 


$ 

35,725,0 
35,768,7 
35,774,6 
30,003 

7,061,0 
7,000,0 
7,093,0 

11,001,0 
10,996.0 

11,196,0 


Clearings. 


1,103,016,6 
'75,7 
1.297,582,2 
1,166,734,0 

125,172,8 
137,807,9 
153,752,3 

100.797.7 

lll,214,fi 

97.026,8 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  May  14  to  $4,532,000  ;  on  May  7  to  $4,912,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  12  and.  for  the  week  ending  for  general  merchandise 
May  13  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods 

General  Merchandise 

$1,096,993 
11,845,995 

$1,948,987 
8,978,101 

$1,911,405 
8,733,378 

$1,617,656 
10,124,013 

Total 

Since  Jan.  1. 
Dry  Goods 

$12,942,988 

$47,429,967 
180,754,589 

$10,927,088 

$55,715,153 
175,684,441 

$10,644,783 

$48,947,155 
161,043,539 

$11,741,669 
$42,250,622 

General  Merchandise 

171,650.821 

Total  19  weeks 

$228,184,556 

$231,399,594 

$209,990,694 

$213,901,443 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  16,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK   FOR  THE  WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

Previously  reported.. 

$8,594,312 
174,928,716 

$10,248,387 
186,346,773 

$10,496,643 
174,214,479 

$8,238,956 
194.762,064 

Total  19  weeks 

$183,523,028 

$196,595,160 

$184,711,122 

$203,001,020 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  14 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$13,970,312 

390 
4,000 

$19,637,476 
22,509,88? 

1,197,647 

60,335 

1,824,125 

2,000 

$2,600 

117 

35,073 

6.300 

$2,047,346 

France 

598,332 

Germany 

1,149,880 

West  Indies 

227,100 

Mexico 

41,488 

South  America 

622,126 

All  other  countries 

34,027 

Total  1904 

Total  1903 

$13,974,702 

2,824,411 

13,900 

$400,160 

i.ob'o 

$45,231,372 

7,284,450 

16,866,401 

$14,630,033 

301.559 

25,800 

115,382 

1,350,800 
9,653 

$43,990 
29,892 
18,874 

$635 

8,709 
98 

$4,620,299 
2,868,447 

Total  1902 

1,094,606 

Silver. 
Great  Britain 

$535 

France , 

1,905 

Germany 

7,767 

West  Indies 

81,122 

Mexico 

181,630 

South  America 

56,010 

AU  other  countries 

2.035 

Total  1904 

Total  1903 

8401,160 

528,599 
557.920 

$16,433,227 
13,370,653 
14.537.306 

$9,342 

1,060 
6.408 

$331,004 
487,373 

Total  1902 

467.479 

Of  the  above  imports  for  the  week  in  1904,  $5,400  were 
American  gold  coin  and  $98  American  silver  coin.  Of  the 
exports  during  the  same  time  $4,390  were  American  gold 
com  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

gattlttug  mitt  Financial. 

MILWAUKEE  LIGHT,  HEAT  I  TRACTION  COMPAnT 

Guaranteed  First  Mortgage  5%  Bonds.} 

Interest  May  1st  and  November  1st.  Principal  due  1929 

Outstanding,  $2,651,000. 

Price  to  yield  about  4*75%  income.    Descriptive  circular  on  request 

Spencer   Trask    &   Company, 

WILLIAM  AND  PINE  STREETS,  NEW  YORK. 
Branch  Office:  ALBANY,  N.  Y. 

Moffat   &  White, 

Members  New  York  Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WALL, 

Dealer*  in  Investment  Securities. 

Tel  &62C-58J81  Cortla&dt.  Telephone  Slocks  a  Specialty. 
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For  Dividends  see  page  1942. 


WALL.  STREET,  FRIDAY,  MAY  20.  1904.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— Business 
at  the  Stock  Exchange  shows  an  increasing  tendency  to  in- 
difference on  the  part  of  investors  and  the  general  public. 
Leading  bond  houses  report  that  a  feature  of  the  present 
situation  is  an  inquiry  for  high-grade  bonds,  but  business  in 
the  bond  department  at  the  Exchange,  which  recently 
showed  signs  of  improvement,  and  expanded  somewhat,  has 
this  week  diminished  in  activity  day  by  day  and  lapsed  into 
a  state  of  extreme  dulness.  Some  of  the  causes  of  dull  mar- 
kets at  the  moment  may  be  of  short  duration.  Undoubtedly 
a  period  of  seasonable  weather  in  the  agricultural  districts, 
more  favorable  reports  of  railway  earnings  and  a  cessation 
of  gold  exports  would  result  in  a  decided  change  of  senti- 
ment in  Wall  Street.  Gold  exports  for  the  week  $15,363,800, 
bringing  total  of  current  movement  up  to  $57,470,100. 

Notwithstanding  tbis  outflow,  the  local  money  market  re- 
mains easy;  call- loan  rates  have  been  quoted  at  2%  per  cent 
and  under  and  time  money  is  abundant  on  reasonable  terms. 

The  money  market  has  been  but  slightly  disturbed  by 
passing  events.  Call-loan  rates  have  been  quoted  as  high  as 
2%  but  the  bulk  of  actual  business  has  been  at  lower  rates. 

The  open  market  rates  for  oall  loans  on  the  Stock  Exchange 
during  the  week  on  stook  and  bond  collaterals  have  ranged 
from  1  to  2%  per  cent.  To-day's  rates  on  oall  were  1%  to 
2  per  oent.  Prime  oommeroial  paper  quoted  at  3%@4  per 
oent  for  endorsements  and  4@4%  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £404,812  and  the  percent- 
age of  reserve  to  liabilities  was  48-09,  against  48-72  last  week; 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  inorease  of  45,500,000  francs  in 
gold  and  4,650,000  francs  in  silver. 

HEW  TOKK  OUT  OLBABrNO-HOUSa  BANKS. 


Capital 

Surplus 

Loans  A  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserre  held — 
25  p.  o.  of  deposits 

Surplus  reserre 


1904 
May  14 


115,972,700 

133.809,000 

1,078,928,600 

38,003,700 

•1,129.615,400 

218,134,500 

77,098,600 

205,231,100 
282,403,860 


12,827,250 


Differeness 

fr0m 

previous  «>««& 


Ino  7,898,600 
Inc  229,100 
Deo  2,097,400 
Dec  12,476,400 
Ino    2,055,100 

Deo  10,421,300 
Deo       524,350 


Dec    9,896,950 


1903 
May  16 


109.822,700 
129,181,300 
928,989.200 

44.J69.90C 

"920,835,500 

168,756,400 

70,445,100 

239,201,500 

230,208,875 


8,992.625 


1902 
May  17 


83,872,700 
105,007.900 
879,029.900 

31,273,200 
938,161.900 
168,825,800 

73,561,200 

242,887,000 
234,040,475 


8,346,525 


*  $82,912,800  United  States  deposits  lnoluded,  against  $56,097,400  last 
week  and  $87,252,400  the  corresponding  week  of  1903.  With  these 
United  atatesdeposlts  eliminated,  the surplusreserve  would  be  $21,055,400 
on  May  14  and  $86,748,660  on  May  7. 

Note.— Returns  ol  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
irregular  and  barely  steady  until  Thursday,  when  it  grew 
easier  all  around,  influenced  by  negotiations  of  finance  bills, 
and  it  closed  weak.    Gold  exports  for  week  $15,363,809  52. 

To-day's  (Friday's)  nominal  rates  for  sterling  exohange 
were  4  85%@4  86  for  sixty  day  and  4  87%@4  88  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8465  ®i  8475  for  long,  4  8665@4  8670  for  short  and  4  8690® 
4  87  for  cables.  Commercial  on  banks,  4  8440@4  8450,  and 
documents  for  payment,  4  83%@4  84%.  Cotton  for  payment, 
4  83%@4  83% ;  ootton  for  acceptance,  4  8440@4  8450,  and  grain 
for  payment,  4  84%@4  84%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  franos 
were.  5  17%@5  16%*  for  long  and  5  15%*@5  15%f  for  short. 
Germany  bankers'  marks  were  94  15-16@95  for  long  and 
95  7-16@95%f  for  short.  Amsterdam  bankers'  guilders  were 
40  1-16@40%  for  long  and  40  5-16@40  5-16**  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  10%  c;  week's 
range,  25  f .  10%  c.  high  and  25  f .  10%  c.  low. 

The  week's  range  for  exchange  rates  follows  : 


-Short.- 

«  4  87 

■®  4  8670 


-Cablts.- 


4  8715 
4  8690 


4  8725 
4  87 


-Long 

HUrling  Actual— 

High...  I  4  8506        -a>   4  8515  I    4  8696 

Low...  14  8465       *  4  8475  |    4  8665 

Paris  Bankers'  Frpnes— 

High...  16  17Vj         ©5  16V  I    6  15V    »  5  15* 

Low.-.|517»a        »616V  I    5  15V     «  6  15<fc 

Germany  Bankers'  Marks — 

High...  J     96  -»  95»ie  I     95V      ®  06»a         I      

Low....  I     94»i«     «  96  I     95*i«       9  96V        I       

Atnsttrdam  Hankers'  Guilders— 

High...  I     40»19       »  40W  I     40V       •  40H  I       

Low....  I     40iiai;    •»  40^  |     40»i8      «  40»ie**    I      

Less:  *  in  of  1%.  >  iM  of  1%.  t  »,,  of  1%.    Plus:  H  ii«  of  1%.  **  iM  of  IV 

The  following  were  the  rates  for  domestio  exohange  on 
New  fork  at  the  under-mentioned  cities  to-day:  Savannah, 
12%o.  per  $1,000  premium;  Charleston,  25o.  per  $1,000  pre- 
mium; New  Orleans,  bank,  25c.  per  $1,000  premium;  com- 
mercial, 15c.  per  $1,000  discount  @  par  ;  Chioago,  30c.  per 
$1,000  premium;  St.  Louts,  50c.  per  $1,000  premium;  San 
Francisco,  60c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $60,000  Virginia  6s  deferred  trust 
receipts  at  6%  to  %%. 

On  a  steadily  declining  volume  of  business,  the  market  for 
railway  bonds  has  been  generally  steady.  Daily  transactions 
averaged  only  about  $1,500,000,  par  value,  in  which  but  few 
issues  were  prominent.    Such  fractional  price  changes  as 


have  taken  place  are  about  evenly  divided  between  higher 
and  lower  quotations. 

Of  the  exceptional  features,  Chicago  Terminal  Transfer 
4s  were  conspicuous  for  a  decline  of  2  points  on  limited  offer- 
ings. Wabash  debenture  Bs  were  weak  in  sympathy  with 
the  shares— a  movement  offset  by  an  advance  in  United 
States  Steel  5s.  Norfolk  &  Western  4s,  Northern  Pacific 
4s  and  Central  of  Georgia  2d  incomes,  the  latter  showing  a 
net  gain  of  over  a  point. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  are  limited  to  $1,500  4s,  reg.,  1907,  at  106%,  and  $700 
3s,  coup.,  1908-18  (small),  at  105^.  The  following  are  the 
daily  closing  quotations ;  for  yearly  range  see  third  page 
following : ___ 

May 
HO 


la,  1980 registered 

2s,  1980 ooupon 

Is,  1930,smaJ.regl8tered 

Is,  1930,  small ooupon 

8s,  1918 registered 

8s,  1918 ooupon 

Is,  1918,  small. registered 

88,1918,  small ooupon 

4s,  1907 registered 

4s,  1907 ooupon 

4s,  1925 registered 

4s,  1925 ooupon 


Interest 
Periods 

May 

14 

May 
16 

May 
17 

May 
18 

May 

19 

Q—  Jan 
Q—  Jan 

*106 
*106 

"105 
U05 

•104*4 
•104*4 

*104»« 
•104*4 

•104*4 
•104*4 

...... 

...... 

...... 

...... 

..... 

Q— Feb 
Q—  Feb 

*i05»4 
*106 

•105*4 
-106 

*ios% 

•106*4 

*  105*4 
•106*4 

Q— Feb 
Q—  Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 

•ios"' 

*107 
"107 

•1824 
•1824 

•105* 

•107 

•107 

*182ia 

*18»i» 

i<)6*« 

*  10634 

•106*4 
•1824 

*1824 

•ibs" 

106*4 
-106*4 
•132  4 

•1324 

•106* 

•106*4 
*106»4 
•1824 
•182% 

•104*4 
•104*4 


*106»« 
•105*4 

•ios" 

•106*4 
*106*« 
•182i* 


"This  is  the  prioe  bid  at  the  morning  board;  no  sale  was  maae. 

Railroad  and  Miscellaneous  Stocks.— There  was  a  fair 
volume  of  business  in  stocks  on  Monday,  the  transactions 
aggregating  465,000  shares.  This,  however,  was  the  result 
of  more  or  less  persistent  selling  and  prices  generally  de- 
clined. Since  Monday  the  market  has  been  dull,  narrow 
and  featureless,  the  transactions  on  Wednesday  falling  below 
163,000  shares,  and  to  less  than  150,000  shares  to-day,  while 
changes  in  the  railway  list  are  in  most  cases  unimportant. 

Kansas  City  Southern  issues  are  exceptional  in  an  ad- 
vance of  1%  and  over  3  points  for  the  common  and  pre 


ferred,  respectively.  Pennsylvania  and  the  local  traction 
issues  have  been  relatively  strong,  showing  fractional  net 
gains.  The  coal  carriers,  on  the  other  hand,  have  been  nota- 
bly weak.  Lackawanna  covered  a  range  of  4  points  and 
closes  near  the  lowest.  Wabash  preferred,  on  more  liberal 
sales  than  usual,  has  declined  2  points,  and  St.  Paul  and 
Louisville  &  Nashville  also  declined. 

Industrial  stocks  have  been  irregular.  Consolidated  Gas 
covered  a  range  of  nearly  6  points  and  closes  with  a  net  gain 
of  1%  points.  The  copper  stocks  have  been  weak,  Amalga- 
mated Copper  and  Anaconda  Mining  eaoh  losing  nearly  2 
points.  Colorado  Fuel  &  Iron  also  declined,  but  the  United 
States  Steel  issues  and  Tennessee  Coal,  Iron  &  Railroad  have 
advanced,  Steel  preferred  gaining  over  a  point. 

For  daily  volume  of  business  see  page  1951. 

The  following  sales  have  ooourred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Wet*  Ending  May  20 


Allls-Chalmers  Co 

Preferred 

American  Coal 

Amer  Teleg  <fc  Cable 

Ohio  Ind  &  Loulsv,  pref. 
OomBtook  Tunnel  1st  in- 

oome  48  stamped 

Denver  <S>  Southwest... 

Detroit  City  Gas 

Diamond  Match  Co 

Laolede  Gas  (St.  L.),  pf. 
N  Y  <fc  N  J  Telephone ... 
Phoenix  Gold  Mining... 
BR  Securities  111  Cent'l 

stook  trust  certificates 
Rome  Water  &  Ogdensb. 
United  Fruit  Co 


Sales 
for 
Week 


267 
100 

400 
20 
16 

1,000 
100 
406 

70 
100 

86 
500 

300 

11 

300 


Sangs  Jor  Week 


6    Mayl8 

39»4May20 

220    May  19 

88    May  19 

65    May  17 

-12V>fay20 

1    Mayl6 

a;704May20 

129>aMayl7 

96    Mayl9 

1434Mayl6 

•14    Mayl9 

91    May  14 

132    Mayl7 
108»4Mayl9 


6    Mayl8 

39»4May20 

220    Mayl9 

88    May  19 

65    Mayl7 

•12"sMay20 
1    Mayl6 

73  Mayl4 
1294Mayl7 

95  May  19 
144SMayl6 
•14    May  19 

93  Mayl7 
182  Majl7 
109    Mayl9 


Bange  sines  Jan.  1. 


6    Mai 

39V»Mai 

200    May 

82    Jan 

65    May 

•12  May 
1    Jan 

704May 
127*4Jan 

91  Mar 
140    Feb 

08    Mar 

85  Feb 
181    Jan 

96    Feb 


16  Feb 
647eFeb 
220  May 
90  May 
65    May 

-18  May 
2  Wan 

7  64  Jan 
129  ^May 
104  Feb 
150    Jan 

15    Jan 

93  May 
132'aMar 
110    May 


Ontside  Market-  Conditions  in  the  market  for  unlisted 
securities  have  shown  no  improvement  this  week.  Trading 
has  continued  more  or  less  languid,  and  the  movement  of 
prices,  while  decidedly  irregular,  has  been  towards  a  some- 
what lower  level.  The  most  activity  was  displayed  by  the 
bond  department,  of  which  the  new  Japanese  6  per  cent 
bonds  (when  issued)  furnished  the  overshadowing  feature; 
the  price  of  these  bonds  advanced  in  the  early  part  of  the 
week  from  94.%  to  95,  but  on  Wednesday  it  sank  to  935g;  the 
following  day  it  rose  to  94J£,  but  at  the  close  to-day  it 
dropped  again  to  94%.  Brooklyn  Union  Gas  debenture  6s 
declined  from  190  to  185,  and  to-day,  though  no  sales  were 
reported,  bonds  were  offered  down  to  172,  with  bids  at  166. 
The  price  of  Standard  Oil  stock  moved  down  from  627%  to 
620%,  and  today  sold  at  612  ex-dividend  of  $8  per  share. 
Interborough  Rapid  Transit  on  Saturday  declined 
from  108%  to  106%;  later,  however,  the  price 
advanced,  and  on  Wednesday  reached  112%;  the  follow- 
ing day  there  was  a  drop  to  111%.  The  price  of  Northern 
Securities  stock  ranged  irregularly  between  96%  and  98, 
closing  to-day  at  97%.  Total  transactions  for  the  week  ag- 
gregated, it  is  estimated,  about  2.000  shares.  International 
Mercantile  Marine  preferred  lost  \%  points,  to  14,%.  Consoli- 
dated Gas  "lights"  sold  on  the  "curb"  market  for  the  first 
time  on  Thursday;  the  prioe  advanced  from  16  to  17%,  and 
the  close  to-day  was  at  17%.  General  Electrio  "rights" 
gained  a  point  on  Saturday  to  5,  but  on  Monday  reacted  to 
4%.  Subsequently,  however,  there  was  a  recovery  to  4%. 
Greene  Consolidated  Copper  ranged  between  14%  and  15%; 
the  last  sale  to-day  was  at  15. 

Ontside  quotations  will  be  fonnd  on  page  1951. 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
May  14 


27 

56 

6-*% 

92% 

77% 

91 

4534 


•24 

•52 

68 % 

92 '4 

77 '4 

§90% 

45 '.i 

*115 

•132 

116%  116% 

64%  64  ls 

•157  159 

29%  29% 

•37%  38% 

*80%  .-.' 

•180 

•125  140 
14a4  147, 
•83%  90 
•65   67 
•26%  27"? 
139%  139 
*175%17634 
170  170 


'135  140 
•170%  180 
•8    9 
•17   18% 
6%   5% 


69   69 

•105  120 

15   15 

52   52 

20 %  20% 

•155  156 

•269  270 

19*3  19% 

67% 


•18 
•8% 
17 

•6134 

•7 
•ll^a 

22 

58  % 

34% 

•56 

•70 

•35 

•175 


67% 
25 

9% 
17 
62 
8 
14 
23 
6034 
36 
60 
78 
51 
180 


12ia  12ia 

64%  64% 
§80  80 
129  129 
*17ia  19 
•34  86 
•23ia  24 

6638  66% 
•17ia  18i* 

35i8  35H 
•12%  14 12 
•47   52 
•28%  29% 
•95  105 
•250  275 
•44   49 
1067el07 
1421a  142 12 
•75   77 
110  111 


7%   7i» 
•125  150 


•42 

•81 

61 


55 
92 
61% 


•116  120 
•16   16 14 
36%  3634 
89   89% 
•108  110 
36   36 
18   18 
114%  114% 
25  %  25% 
•100  120 
*57   59 
•185%  187% 
20%  2034 
65%  66 
•88   90 
•52   55 
•85  105 
•63   66 
113  113% 
•17   20 
79 ia  79ia 


•56  60 

•90  93  Ha 

41%  42ia 

•78  79 

60  60^ 

2034  21% 

64ia  66 


*8%   9ia 
•35   39 
•15   18 


Monday 
May  16 


•24   27 
♦52   56 
671s  6834 
91%  92 
76%  77% 
903<  90% 
4334  45% 
*115   ... 
♦132  ... 

116   116% 

64%  64  % 
♦156  159 
29   29% 
37%  37% 

•80ia  82 
'180  .... 

125  125 
14 '4  15 

•83%  90 
65  65 
25%  26% 

138%  139% 
§176  176 

168%  169 

214  214 


•135  140 
•171  180 
•8    9 
•17   1834 
5%   6% 


69% 
105 
•14% 

51 
•20 
163% 
270 

19 

65% 
•IS 

•8% 
§18% 

62 

7 

•10 

21% 

57% 

33 

•56 

•70 

•35 

•175 


69% 
120 

15 

51% 

21 
155 
270 

1978 

67 

25 
9% 

18% 

62 
7 

12 

22% 

59% 

34% 

60 

78 

61 
180 


61   62% 
•78%  80 
12S%12834 
•17%  19 


34 

23% 
•65 

17% 

35 
•12% 
■47 
528 
•95 
*250 

45 


36 

23% 

6634 

17=8 

35% 

15% 

52 

28 
105 
275 

50 


106%107% 
142% 143 
76   76 
110  111% 


7 
126 
•42 
•82 

61 58 
116 

15% 

34 

88% 
•  108 
•34 
*16% 
113% 

25 
101 
•57 
185% 

2036 

55:% 
•85 
•52 
♦85 
•62 
11234 
•17 

78 


7% 
150 
65 
92 

6134 

120 

1534 

35% 

89  34 
110 

39% 

18% 
1141* 

25 
120 

59 
187% 

20% 

65% 

90 

65 
100 

65 
113% 

20 

78 


•56 
•90 


60 
93% 


40%  4134 

•78  79 

59  69 

20%  2034 

64  64% 


•8%      9% 
•35       39 
'15       18 


Tuesday 
May  1? 


27 
56 
68% 

9134 

78 
91 
46% 


•24 
•52 

67% 

91  % 

77% 
•90% 

44% 
115 
'132 
116-%  117 
•64%    67 
156 

29% 
•37 
•80% 
180 
121 

14% 
-83% 
"63 

26% 


159 
29% 
38 
82 


130 
14% 
85 
64% 
25% 


13*.%  139% 
175^176 
169%  169% 


135     140 

175     175 

-8         9 

17%    17% 

•5%      6 


69 
102 

14% 
451 

20 
154% 
268% 

19 

66 
•18 
8% 

17 
•61% 

•6% 
•10% 

2134 

57% 
33% 

•56 

•70 

•35 

175 


69% 
120 

14% 

51 

20% 
154% 
270 

19 

66 

25 
8% 

17 

62% 
8 

12 

22% 

5834 

34% 

60 

78 

60 
175 


12       12 
61%    62% 

78%    7834 
128%  12834 


-16% 

•33 

•23 

65 


is 
36 
25 
6634 


18%    18% 
35%    35% 


13 
47 
28 
95 
•250 
46 


16 

62 

29% 
105 
275 

46 


10634  107  % 
142%  143 

•75       77 
110     110% 


7%      7% 
•130     135 
•42       50 
•82        92 
62        62% 
119%  120 
15%    15% 
34%    3434 
8834    89% 
♦107     110 
•35%    39 
•15%    18 
114     114 
♦23        27 
♦101     110 
•55        60% 
187     187 
20%    2034 
6534    55% 
•S8       90 
§61%     5134 

•85     100 
•62       65 

11234  113% 

•16       20 
78%    78% 


•56  60 

•90%  95 

41%  41% 

78  78 

•59%  62 

20%  21 

64%  64% 


•8%   9% 
35   35 
•15   13 


Wednesday 
May  IS 


•24 
•52 
68 
91% 
77% 
•90% 
45% 
•115 
♦132 
116% 
•64% 
•156 
•29 
♦37% 
•80% 
•180 
•121 
14% 
•83% 
•63 
25 
139 
175% 
•167% 


27 

56 

88% 

92 

78 

91 

46% 


11634 

67 
159 
30 
38% 
81% 


130 

16 

85 

65 

25 
139% 
175% 
170 


•135  140 
175  175 

•8  9 
•17   18 

•5>4   6 


68%    68% 
102     120 
15%    1514 
61%    51% 
20%    20% 
154%15434 
268     268 
19%    19% 
6534    66 
•18       25 
8%      8% 
16%    16% 
•61%    62% 
•6%      7% 
•10%    12 
22%    22% 
68       58% 
34%    34% 
♦56       60 
♦70       78 
•35       51 
170     180 


60% 

78% 
§128% 
•16% 
•33 
•22 
•65% 

19 

36% 
•13 
•47 
•28 
•95 
•250 
•43 
106% 
14234 
♦75 
110 


61% 

7834 
128% 

18 

36 

28 

6634 

19% 

AS 

16 

62 

29% 
105 
275 

50 
107% 
143 

77% 
111 


7% 
135 
•40 
•81 

62% 
120% 

15% 
•34% 

89% 

•107 

•35 

•17 

113% 

•24 

•101 

•55 

♦185 

20% 

55% 
♦85 
•62 
•85 
•62 
113% 
•16 

78% 


7'4 

149 

55 

95 

62% 
120% 

1534 

35% 

90 
110 

38 

18 
114% 

27 
110 

65 
187 

20% 

5534 

90 

55 
100 

66 
113% 

19 

78% 


•56  60 

•90%  95 

41%  41% 

•77  78 

•59%  61 

20%  21% 

64%  65 


•8%      9% 
•36       39 
-15        18 


Thursday 
May  19 


♦24 
•52 
67% 
♦91% 
77% 
♦90% 
44% 
♦115 
•132 
116% 
♦65 
♦156 
29% 
•37% 
•80% 
♦180 
♦121 
14% 
•83% 
64 
25 
138% 
•175% 
•167% 


2  7 

56 

68% 

92  % 

7734 

91 

45% 


116% 

67 
160 

29% 

38 

81% 


140 

15 

90 

64 

25 
139 
17634 
170 


♦135     140 
•170     180 
•8         9 
17%    17% 
5%      6% 


•68 
'102 
-14% 
•61 

20% 
153% 
266 

19% 

66% 
•18 
8 

16 
•61% 

•6% 
*10% 

22 

68 

34 
•56 
♦70 
•40 
'160 


69 
120 

15% 

52 

20% 
154% 
266% 

19% 

65% 

25 
8 

16 

62  34 
7% 

12 

22% 

68% 

34% 

60 

78 

51 
175 


•60       62 

77%    78% 
128%  128% 
•16%    18 
•33       36 
•22       28 
•65       6634 
19%    20 
38       38% 


13 

♦47 
$28 


15 

62 

28 


96  105 
♦250  275 
♦42  48 
106%  107% 
142%  142% 
♦75  77 
109%110% 


7%   7% 
•135  140 
•40   65 
•81   95 
61%  62 
119%119% 
15%  15% 
34%  34% 
88%  89% 
•107  110 
•35%  38 
•16%  18 
113%114% 
•25   27 
•103  105 
•56   66 
§185% 186 
20%  20% 
65%  55% 
•85   90 
•52   66 
•85  105 
•62   66 
112%  113% 
'17   20 
•76   79 


•54  60 

•90  93% 

41%  41% 

78  78 

•59%  61 

20%  20% 

64%  6434 


•8%      9% 
•36       39 

•15        18 


Friday 
May  20 


•23 
♦52 
67% 
91% 
77% 
91 
45 
•115 
♦132 
116% 
♦65 
•155 
♦29% 
♦37% 
•80% 
♦180 
•121 
14% 
•83% 
•63 
•25 
138% 
175% 
•167% 


2  4 
56 
68% 

9134 

78% 

91 

45% 


117 
67 

159 
293, 
38% 
81% 


140 

15 

90 

65 

26% 
13934 
175% 
171 


135 
170 

•8 

17 

•5% 


140 

180 

9 

17 

6 


6^% 
•102 

15% 
•51 

20% 
154% 
266% 
§20 
*6o% 
*18 
8 
♦15% 
•61% 

♦6% 
♦10% 

22% 

68% 

34% 

•56 

♦70 

•40 

•160 


6834 
120 

15% 

52 

20»L 
154% 
267% 

20 

67 

25 
8 

17 

63 
7% 

12 

23 

69 

34% 

60 

78 

51 
175 


61% 
•77 
129 
•16% 
•33 
♦22 
•65% 

20 

38 
•12% 
*47 
•28 
•96 
•250 
•42 
106% 
142% 

76 
110 


61% 

78 
129 

18 

36 

28 

66% 

20 

38% 

14% 

62 

29 
105 
275 

48 
107  %. 
14234 

77 
110% 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


46 

7% 

•130 

•40 

•80 

61% 
•116 

15% 

35% 

89 

•107 

•35% 

•16 

114 

26 
103 
•56 
185 

20% 

66 
•85 

61% 
•85 
•62 
113% 
•17 
•76 


46 
7% 


55 

90 

61% 
120 

15% 

35% 

90 
110 

38 

17 
114% 

26 
120 

65 
187 

2034 

66 

90 

51% 
105 

66 
113% 

20 

79 


•54 
•90% 

41% 
•77 
•60 

20% 

64 


60 
93% 

42 

79 

63 

20% 

65 


•8% 
§35 
§14% 


910 
35 
14% 


Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Fe. 
Do    pref 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 

Buffalo  Roch.  &  Pittsb'g. 

Do    pref 

(lanadian  Pacific 
anada  Southern 

Central  of  New  Jersey... 

Chesapeake  <fe  Ohio 

Chicago  <&  Alton 

Do    pref 

Chicago  Burl  <fc  Quincy.. 
Chicago  &  East.  111.,  pref. 
Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A" . 

Do    4  p.  c.  pref.  "B". 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Ova. 

Do    pref 

Chicago  Term'l  Transfer 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    1st  pf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duiuth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    lstpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  WorflufcDen.  C.,stmp. 

Great  Northern,  pref 

Green  Bay<fcW.,deb.ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 

i-owa  Central 

Do    pref 

Kanawha  &  Michigan.. 
C.Ft.S.<fcM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. . 

Do    pief.  vot.  tr.  ctfs 
Keokuk <&  Des  Moines.. 

Do    pref 

s"  ake  Erie  &  Western.. 

JLi  Do    pref 

I*.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 
"i^anhattan  Elevated... 
I'Aetrop.  Secur.,  sub.  rec 

Metropolitan  Street 

Met.  West  Side  EL  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fe  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas... 

Do    pref 

Missouri  Pacific 

^J  ash.  Chatt.  &  St.  Louis 
•  at.of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson. . 
N.  Y.  Chic.  <Ss  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  <fe  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Dd    pref 

Reading,  vofg  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  Joseph .feGr'd  Island. 
Do    lstpref 

Do     2d  pref 


Sales  01 

the 

Week 

Shares 


71,100 

1,945 

26,601 

543 

67,145 


2,100  109% 


100 


1,950 
100 


100 
7,000 


220 
900 
53,550 
260 
1,350 
100 


200 


700 
900 


700 


1,015 
040 
950 

4,300 


930 
1,227 


1,076 
630 
100 
200 


69,085 

34,705 

8,245 


11 

z.450 
1,280 


300 

160 

2,110 

3,300 


Mange  lor  Year  1904 
On  basis  0/  100-share  lots 


Lowest 


27  Jan  22 
§52  Apr  14 
64  Feb 24 
s7%Jan  6 
72%Marl4 
87%  Feb  19 
38  Feb 24 
118%  Mai-  2 


64 
154% 

28% 

33 

75 
§181 
124 

14 

83% 

64 

25 
137% 
173 
161% 
207 
§136 
135 
§165 
8% 

17 
4% 

29% 

63% 
100 

14% 

51 

20 
149 


701/250% 


18 

64% 

19% 

8 
16 
61 
7 
11% 
21% 
67% 
33 
57 
72 
.     40 
100  170 
72 
11% 
60% 
77 


2,190  125% 
17 


32 

22% 

65 

16% 

31 

10% 

45% 

j§89 

15271% 

100|  46 
6,200!  101 
6,572  io0% 


50 


900 
14,880 


200 
4,280 


2,070 

900 

2,000 

3,755 

21,130 


200 

100 

5,320 

400 


252 
6,545 

2,420 


i20 


129,470 
"406 


34,830 
270 
800 

30,690 
3,200 


135 
13 


t  4% 
104% 

16 

46 

5 

§119% 

61 

90 

55 
116 

14% 

34 

87 
10i% 

3434 

15% 
112% 

25 
101% 

63 
§185% 

19% 

53% 

88 

61 


Marl2 
Apr  29 
Feb  20 
Mar  14 
Jan  15 
Jan  2 
Jan  18 
Feb  II 
Feb  24 
Feb  6 
May  19 
MaylS 
Feb  24 
Mar  4 
Mar  14 
Fob  8 
May  9 
Mar22 
Apr  28 
Feb  24 
May20 
Feb  20 
Fel)23 
Mayl8 
Feb  8 
Feb  23 
MaylO 
May  17 
Marl2 
Feb  23 
Mar  14 
Feb  2  4 
Jan  7 
Mayl9 
May  19 
i'eu25 
May  16 
Feb  29 
May  l  6 
Mayi6 
Ma;  16 
Apr  20 
Feb  23 
May  12 
Marl  7 
Mar24 
Feb  26 
Mayl8 
Mar  12 
Feb  24 
Feb  18 
Feb25 
May  9 
Feb  8 
Feb  24 
Feb  29 
Janll 
Apr  7 
Marll 
Jan  16 
Feb  2  4 
May  17 
Feb  23 
Maris 
Mari4 
Marl4 
Jan  15 
Mar  9 
Apr  23 
Feb  1 
Feb  lb 
Jan  6 
Jan  4 
May  2 
Feb  24 
May  16 
Feb  24 
Feb  2  4 
Feb  25 
Feb  25 
Mar  12 
Mayl6 
May  12 
Jan  19 
May  19 
Marl4 
Marl2 
May  6 
Feb  24 


61%  Jan  12 

111%  Mar  12 

17     Marl  6 

75     Feb  24 


55  Apr20 
90  April 
38%  Marl4 
76  Mar  1 
55%Feb25 
19%  Marll 
57% Jan  6 
30  Apr  22 
9  Maris 
35  Mayl7 
16     Jan    8 


Highest 


27     Jan  22 

§54     Feb    1 

75%  Apr  11 

94%  Apr    H 

86%  Jan  27 

92     Jan  28 

52%  Jan    2 

127     Jan  12 


121%  Jan  22 
68%  Jan   2 

1.63%  Jan  19 
36     Jan  28 

40  Fob    6 
85%  Jan  2 1 

§182  Jan  14 

§135  Mar24 

17%  Jan  22 

86%  Apr  12 

71  Jan  23 
31     Jan  21 

148%  Jan  22 
IHO  Apr 12 
172%  Mar  29 

215      May   4 

§137  May  7 

145     Jan  21 

176    Jan    0 

1234  Jan  15 

26%Jan  15 

7%Jan    4 

33% Jan  18 

80%  Jan  22 

110%Marl4 

19     Jan  12 

58%Jan2r 

28%  Jan  22 

168%  J  an  22 

275%  Apr    7 

23%  Jan  22 

74%  Jan  22 

24%. Ian  22 

1434  Jan  23 

29%  Jan  25 

67%  Jan  22 

10%  Jan  22 

1634  Jan  23 

29%  Jan    2 

69%  Jan  27 

50%Jan    2 

66%  Jan  27 

72  Feb 2 3 
54     Feb   3 

186  Mar23 
79% Jan  7 
15%  Apr  6 
77%  Jan  22 
85     Jan    7 

134%  Jan  28 
22%  Jan  8 
42  Jan  14 
29  Jan  2 1 
70%Aprl2 
21  Jan  2 1 
3834  Jan  19 
19%  Apr  12 
52  Apr  12 
30%  Jan  25 
95     Feb 23 

?27134Feb24 
55%  Jan    2 

111%  Jan  22 

146%  Jan  22 
92  Jan  21 

124  Jan  2 
17% Jan  4 

§50  Feb  5 
14%  Jan  11 

138  Feb26 
6734  Jan  18 
94%  Jan  21 
67     Jan  20 

126%  Jan  28 
19  Jan  21 
42%  Jan  22 
95%  Jau  22 

124%  Janll 

41  Jan  U 
21% Jan    8 

122  Jan  8 
32%  Jan  23 

108  Jan  21 
69     Jan  26 

196  Jan  23 
24%  Jan  25 
62%  Jan  28 
90  Apr  12 
56%  Jan  22 


67%  Jan  22 

123%  Jan  2? 

23%  Jan  22 

81%  Jan  23 


6634  Jan  22 
98  Jau 22 
48  Jan  25 
81  Jan  25 
66  Apr  14 
27%  Jan  22 
68%  Jan  22 
38%  Feb  9 
14  Jan  23 
45  Jan  19 
20%  Jan  19 


liange  lor  Previous 
Year  (1903) 

Lowest       Highest 


26     Dec 
64%  Dec 

54      Aug 

84 %  Aug 

71%  Sep 

S234  J'ly 

29%  Sop 

121     Nov 

140     Sep 

115%  Oct 

57  %  Sep 

153     Oct 

27%  Nov 

18%  Sop 

60     Sep 

§170  J'ly 

105     J'ly 

13      Aug 

83  %  Sep 

63     Oct 

24     Sep 

133%  Aug 

168     Aug 


153 
190 
132 
117 
§165 
8 

15 
3 

30 

66 
112 

10 


Sep 
Aug 
Oct 
J'ly 
Nov 
Aug 
Sep 
Mas- 
May 
Aug 
Dec 
J'ly 


44%  Aug 
17     Aug 


149 

230 

18 

62 

12 


Aug 
J'ly 
Oct 
Nov 
Sep 


7%  Aug 
14  Nov 
55  Oct 
7  Aug 
10  Nov 
23  Aug 
62%  Apr 
44  J'ly 
39%  J'ly 
78  Aug 
Sep 
Oct 
Dec 
Aug 
Sep 
Oct 


31 
160 
73 
10 
63 
77 


125%  J'ly 

16  J'ly 
30%  Oct 
25%  Oct 
62  %  Oct 
16%  Oct 
29  Oct 
10     Oct 

48  J'ly 
23%  Nov 
89     Nov 

275     Dec 

49  Dec 
95     Sep 

126%  Sep 
70%  J'ly 
99%  Sep 

17  Dec 
51%  Dec 

8%  Nov 
102     May 

41  Oct 
83     Nov 

42  Aug 
109%J'ue 

15%  Oct 
33  Oct 
85%  Aug 
85  Oct 
34%  Mar 
17     Nov 

112%  J'ly 
19%  Sep 

100     Oct 

50  Sep 
U87  %  May 

19  Sep 
5334  Nov 
85  Aug 
39  34  Sep 
80  J'ly 
50%  Aug 
110%  Nov 
15     J'ly 


74 

§74 

55 

90 


J'ly 
Dec 
Sep 
Oct 


37%  Nov 
73  Sep 
55%  Nov 
19%  Aug 
55%  Sep 
30  Aug 
7  Oct 
32  Oct 
13     Oct 


41  Jan 
69  Jan 
89%  Jan 
103%  Jan 
104  Jan 
9634  Feb 
71%  Fob 

150  Feb 
160  Feb 
13834  Feb 

78%  Jan 

190     Jan 

63%  Jan 

37%  Jan 

75%  Hoc 

}184  Mar 

138%  Jan 

29%  Jan 

90%  Jan 

85%. I  an 

46%  Fea 

183% Jan 

194% Jan 

224%  Jan 

250     Jan 

200%  Jan 

162     Jan 

194     Jan 

19%  Jan 

36     Jan 

17%Jan 

6034  Jan 

99%  Jan 

119     Jan 

31%  Jan 

72     Jan 

48     Jan 

183%  Feb 

276%  Jan 

43     Feb 

90%  Feb 

47% Jan 

20%  Jan 

39%  Jan 

90  Jan 
19%  Feb 
29%  Feb 
42%  Jan 
74  Feb 
64%  Feb 
72  %  Jan 

91  Jan 
7434  Feb 

209     Jan 

85  Jan 
27%Jan 

106%  Feb 
99%  Max 

151  Jan 
48  Jan 
77%  Jan 
47%  Jan 
82%  Feb 
36%  Jan 
61%  Jan 
40     Mar 

§55  Apr 
53  Jan 
118  Feb 
334%  Jan 
83  Jan 
130%  Jan 
155%  Jan 
128%  Jan 
142%  Jan 

38  Jan 
88  Jan 
29     Mar 

135     Jan 

110    Jan 

118  Feb 
79%  Feb 

132%  Feb 
30% Jan 
63  %  Feb 

115%  Feb 

133%  Deo 
47%  May 
28%J'ne 

156  Jan 
45     Jan 

118  Jan 
87     Jan 

225%  Jan 
35%  Feb 
76%  Feb 
93%  Feb 
72     Jan 

100  Feb 
76    Jan 

157%  Jan 

39  Jan 
91%  May 

§76  Sep 
94     Jan 

115  Jan 
69%  Jan 
89%F«0 
81  Jan 
53%  Jan 

86  Jan 
72  Jan 
15%  Jan 
58  Jan 
24%  Jan 


BANKS  AND   TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Mid 

Ask 

NKW  YOBK 

American  ... 

490 

510 

Amer  Kxch.. 

225 

235 

700 

900 

Boweryli 

325 

Butch' s<feDr 

140 

155 

Century  11 

170 

180 

Chase 

600 

Chatham 

320 

340 

Chemical 

4000 

4100 

Citizens'  Ctrl 

155 

City 

260 

265 

Banks 

Mid 

Ask 

Coal  <fe  Iron. 

177% 

Colonial  1i  ... 

450 

Columbia  1|  .. 

375 

400 

Commerce.,  b 

t209 

Consolidated 

tl61% 

C'ruExchge; 
Discount^!. . 

340 

355 

155 

165 

East  River.. 

155 

165 

Federal  H 

Fidelityli  .... 

180 

200 

Fifth  A  veil.. 

3600 

4000 

Fifth 

300 
600 

625 

First 

Banks 

Mid 

Ask 

14thStreet1J. 

300 

200 

210 

380 

400 

Gansevoortll 

140 

Garfield 

500 

German  Ami] 

155 

165 

German  Exli 

375 

Germanial)  .. 

600 

Greenwich  1] 

270 

Hamiltonlt  .. 

170 

Hanover 

500 

.525 

Imp  &  Trad. 

550 

570 

Irving  

1220 

Banks 

Jeffersonl]. 
Liberty  ... 

Lincoln 

Maiden  Lane 
Manhattan  1). 
Market  &Ful 
Mechanics'  . 
Mech  &  Tral; 
Mercantile . . 
Merch  Exch. 
Merchants'.. 
Metropnew^ 
Mt  Morrisli.. 


Mid 

Ask 

141 

145 

500 

530 

950 

1050 

105 

310 

330 

240 

250 

f250 

f250% 

125 

130 

232 

235 

160 

170 

L75 

185 

375 

425 

215 

225 

Banks 

Mutualli... 
Nassauli  .. 
New  Amster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19th  Wardl]. 
North  Amer. 

Northern 

Orientain 

Pacitioll 

Park  (new).. 
People'sll 


Mid     Asfr 


Banks 


280 

180 

190 

Plazall 

410 

440 

Prod  Exchll . 

1500 

Riversidel)  .. 

190 

210 

Seaboard 

280 

290 

Second  

150 

Shoe<&  Leth. 

202 

208 

Statell 

115 

34th  Street.. 

223 

229 

12th  Wardll. 

260 

23d  Wardl!.. 

450 

,470 

Union  ExcUl 

270 

L'SO 

Mid     Ask 


102 
525 
165 
250 
600 
600 
130 
800 
195 
tl26% 
126 
160 
90 


112 


176 

280 


145 
205 


166 
100 


*  Bid  and  asked  prices;  uo  sales  were  made  oil  tins  day.     't  uess  man  lu>0  suare-s.     1  cix  n^iits.     11  state  bauits. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.    *  Trust  Co.  certificates.       h  Assessment  paid. 


a  Ei  dividend  Mid  rights,    b  New  stock. 
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STOCE8— HIGHEST  AND 

LOWEST  SALE   PRICES 

STOCKS 

Mange  lor  Year  19U4 

Hange   lor  Previous 

_ 

NEW  YORK  STOCK 
EXCHANGE 

the 

Week 

Shares 

On  Oasis  otlUO-share  lots 

Year (1903) 

Monday 
May  18 

Tvesiiav 
Mat/  17 

Friday 
May  -40 

Saturday 
Mail  15 

Wedneidrcu 
May  18 

1  nursaay 
May  19 

Lowest 

Highest 

Lowest 

Highest 

St.  L&S  Fr.JPM&Coctls 



56     J'ly 

904  Feb 

•60       76 

•60       7  5 

45  4     1  64 
\  15  'J  '.i  L5«4 

•0"        72 

•444    45 

•1.VJ4  162 

•tiO       76 
845  4    45  4 
16941694 

♦60        70 
44  4    444 
•1694  loj 

•60       70 
44  4    444 
♦1694162 

Do    1st  pref 

1.510 
101 

§01     Mar   1 

39  4  Jan    f 
150     Jan    9 

J70     Jan  28 

494  Jan  23 

167     Jan  23 

08     Aug 

39      Dee 

148 4  Sep 

88     Feb 

464    464 
8  162 

Do    2d  pref 

78     Feb 

C.&  E. I. com  stock  tr  ctfs 

170     J'ly 

•1'J'i     13  4 

12*4      12*4 

;_>•!     12*4 

•12 '.j    184 

•124    134 

8124    12  4 

St.  Louis  Southwestern.. 

861 

12*4  May  10 

104  Jan  22 

12     Aug 

30     Jan 

3 "        32 

81*8    814 

•11',     45  v 

»314    334 
44*4    45  4 

81*8    81*8 

4  54    4534 

8 14   31  4 
144    454 

•304    32 

45  4   454 

Do    pref 

410 
59,719 

29  4  Feb  24 

41  4  Marl  4 

8H»4  Jan  23 

52  4  Jan  2  i 

24      Aug 
384  ^P 

66    Jan 

45*8    40  4 

Southern  Pacific  Co... 

684  Mar 

19*4    20 

l'J ',    20 

g     20 

304    20*8 

194    304 

30       204 

Southernv.tr.  cfs.  struped 

6,340 

18  4  Feb  2  1 

23  4  Jan  27 

1 0  4  Oct 

364  J^n 

834    82  34 

81V    82 

82       89 

■>~-l\     83 '4 

824 

82       824 

Do    pref.       do 

1,410 

77 4  Jan    0 

864  Jan  22 

09  4  Oct 

96     Feb 

•904    98*4 

•904    92  4 

M.  &  O.  stock  tr.  ctfs... 

90     Feb  2a 

>.fl      Jan  20 

85     J 'lie 

96»?>Mar 

214    214 

20»«   31 H 

20  4    21 

2 1       2 1 

204    21 

♦20 '4     21 

'Texas  &  Pacific 

1  hud  Avenue  (N.  Y.) 

4.800 

204  May  10 

27a4  Jan  2  1 

204  Aug 

43=flFeb 

•115      12D 

•115      120 

•115      120 

•116     120 

•115     120 

♦116      120 

115     Marl  1 

1244  Jan  13    100     Oct 

1284  Jan 

* 20'-. 

• 204 

■ 20«s 

• 204 

' 20 

• 20 

Toledo  Hallways*  Light 
Tol.  St.  L.  <fe  W.  v.  tr.  ctfs 

19     Apr 22 

22     Jan  21 

17  4  Oct 

374  Jan 

•24 

24*4     24*4 

•23  4    25 

•234    244 

23  4    244 

♦22         25 

601 

22     Feb  2  (J 

29  4  J  an  23 

15     Sep 

314  Jan 

•374    384 

37  4    37  4 

37       874 

37       87 

374    37  4 

"364    384 

Do    pref.  vot.  tr.  ctfs. 

SO* 

32     Feb  24 

394  Apr  25 

24     Sep 

48     Jan 

94        'J4 

'US4    94  »4 

934    914 

934 

♦93  4    '■'  1  ^ 

94        94  ■'.- 

Twin  City  Rapid  Transit. 

1,400 

874  Feb  2  3 

Jan  21 

79      Oct 

1224  Jan 

"svi  siK 

"8*i»4  '¥24 

"834  "83*4 

"s"i4'82*8 

'82"  's'i-v 

Do    pref 

110'.7oV 

Tl"*Marli 

9*6"  Apr  "" 

166     J'ne 

05 '4  Aug 

$159  4  Dec 

82S    82*4 

I  fnion  Pacific 

U  Do     pref 

1044  Jan 

914    914 

904     91 

904    904 

•7  4    104 
•40        45 
16       10 

BO  4    904 

•7  4    104 
•10       45 
15*4     104 

♦90        91 

To"  "10" 

904    91 

•74  10 

45        45 
16        164 

2,147 

201 

3,200 

£364  Feb  J 5 

9     Feb  17 

424  Apr  19 

15     May  10 

94  4  Apr    0 
12     Jan  15 
474  Jan  22 
21*4  Jan  27 

834  Aug 

9     Dec 

36     J'ly 

104  Oct 

954  Feb 

UnitKyslnv'tof  SanFran 
Do    pref 

224  Jan 

{15  '4    45  4 

1 5         1  3  t| 

644  Jan 

1-"'7h    164 

Y\7 abash 

'  »   Do    prof 

3234  Feb 

34 'B    36  i 

32*4    34*4 

33        3334 

334   88*4 

33       384 

324    33  4 

13,721 

32*4  Feb 24 

41     Jan  25 

27  4  Sep 

554  Feb 

16       16  V, 

16       16 

8144    144 

•14       10 

•i:.'i    184 

♦16        164 

Wheeling  &  Lake  Erie... 

875 

144  Feb_3 

19  4  Jan  22 

12     J'ly 

274  Feb 

•4  2        47 

•42       47 

•42        10 

•4  2         40 

i    334 

•3234    33 

Do    1st  pref 

42      Feb  2  1 

52*4  Jan  22 

-lit 4  Nov 

62     May 

23  4    24 

23  4    23  . 
17        17 

234    24 
17        17 

244   24  4 

•10 '4    174 

35 

810*4     10*4 

24       24  4 

81034      1034 

Do    2d  pref 

1,350 
341 

22     Feb  24 

10  4  Jan    4 

294  Jan  2. 
21  4  Jan  20 

20     Sep 
1 4  4  Oct 

384  Feb 

174    174 

Wisconsin  Cent.  v.  tr.  cfs 

29  4  Fell 

3s  4    3834 

38  4    384 

38*8    384 

•38       40 

884    384 

•38       38  4 

Do    pref.  vot.  tr.  ctfs. 
liuiiixtriul  kv-  Mioeell 

1,270 

38     Jan    4 

47  4  J  an  27 

33      Nov 

55  4  Feb 

»ai8  221 

•220     221 

4-4    494 

•218     225 
484    *94 

•218     224 
49       49\ 

•218    224 

4^4    49 

•213     224 
484    49 

A  dams  Express 

k»8,42C 

§220  Feb  2 

43  4  Feb    8 

226     Mayl  2 
524  vpr    8 

§204  Jan 
334  Oct 

235     Feb 

49*8    504 

'Amalgamated  Copper... 

754  Mar 

164   lii'j 

16       17 

164    184 

10  4    10  4 

164     10 V 

1634     17 

American  Car  &  Foundry 

2,97« 

16     MaylO 

214Jan2, 

174  Nov 

4134  Jan 

69 l- 

69 
•20*4     28 

}694    694 

a    28 

69*4    69  >4 

828        28 

*  09        09  4 
•204    38 

69  4    094 

•204    274 

Do    pref 

850 
40 

67     Jan    6 

284 Jan    7 

74>4  Apr    7 
324  Jau  25 

00  4  Nov 
25  4  Aug 

93     Jan 

'2s>,    294 

American  Cottou  Oil 

464  F"eb 

*  B9       93 

•85     

•22       28 

•22       28 

-85 

•22        'J  8 

•  85       8834 
•22        28 

♦S5       884 
•22        28 

Do    pref 

89     Jan  22 
23     Mar21 

90     Feb   9 
25     Jau 15 

82    J'ly 
24     Nov 

98     Feb 

«aa     as 

American  Dist.Telegraph 

414  Jan 

•180     190 

•180     LOO 

8186    189 

•Iso     190 

•180     190 

♦180     190 

American  Express 

80 

J1S5  Mar  7 

J 197  Jau  27 

171     Aug 

235     Fel> 

M.  '4         7 

•6         7  4 

•0          74 

♦0         7  4 

♦6         74 

•6          7  4 

American  Orass  Twine  .. 

5 4  Jan  19 

84  Febl5 

6     J'ly 

294  Jan 

•35b      < 

4          4 

*34      4 

♦34      4 

•34      4 

834      34 

Amer  Hide  &  Leather 

440 

24  Jan    5 

54  Jau 27 

24  Oct 

114Jan 

■18       17 

15        15 
04      6*8 
{28        28 
•8         9 

•15        17 

03«          0'„ 

264     27 
8           8 

•15       16 
•64      7 
264    264 
•7         9 

♦15        10 

64      634 
264    264 

-7          9 

15       15 

634        634 

264    204 
•7         9 

De    pret 

400 
1,015 

880 
100 

11 4  Jan   5 
64Mar24 

244  Mar24 
8     May  3 

isa,  Apr    8 

9  4  Jau    2 

30 4 Jau    4 

12     Jan  22 

10     Oct 

4  Oct 
164  Oct 

5  J'ly 

374  Jan 

-  lYU       1 

American  Ice 

1134  Jan 

1274    27*4 

Do    pref 

424  Jan 

•8           9 

American  Linseed 

19*4  Jan 

•28       31 

28       28 
17  4    17J4 

274    28 

174    174 

•27        31 
17  4    174 

28       28 
♦174    1734 

28       28 
174    1734 

Do    pref 

1,050 
2,030 

27  4Mayl7 
10 4  Jan    6 

30      Mar21 
234  Feb  16 

23  4  Nov 

1 0  4  Oot 

484  Jan 

}1734    18 

American  Locomotive... 

314  Feb 

82       82 

81        M 

*SO       82 

8614    814 

81       81 

♦80  4    82 

Do    pref 

532 

75 4  Jan   6 

84     May  0 

67  4  Oct 

9534  Feb 

•3          4 

-3          4 

-3          4 

-3         4 

•3          4 

♦3          4 

American  Malting 

3     Jan    8 

4*4  Jan  22 

2  4  Mar 

5  4  Feb 

•17       19 

•164    19 
40       494 

•104    19 
494    49  4 

•164    19 
♦4834    49  4 

•174    1734 
49  4    49  4 

♦17       19 
49  4    49  4 

Do    pref 

3.200 

104  May  2 
40     Feb25 

22      Jau  14 
51 4  Jan  28 

14  4  Sep 
36*4  Oct 

244  Jan 

49       49 

Amer.  Smelt'g  &  Refiu'g. 

524  Feb 

95       954 

94  4   '-'5  4 

944    94  4 

944    95 

95       954 

944    954 

Do    pref 

3,390 

884  Jan    6 

954  Apr 29 

804  Oct 

99  4  Feb 

•112     119 

'112      119 

•112      119 

•112      119 

♦112     119 

♦1134119 

American  SnuB 

110     Jan  21 

120     Feb 29 

90     Aug 

126     Mar 

91)       90 

•87       90 

125  4  127 

}904    904 
125  4120 

89       89 
125  41264 

•86       91 
12441254 

*S6       91 
124*4  12534 

Do    pref 

345 
26,203 

85     Jan    0 

122  4  Mar  7 

91     Jan  13 
1314  Jan  25 

80     Sep 
1074  Oct 

984  Jan 

12641274 

American  Sugar  Retijinng 

1344  Jan 

1204  1264 

1.0     126 
$  121     124 

81264  1204 
►124     120 

120     126 

{125      125 

125      125 
•124      125 

•1244  120 
•123  4125 

Do    pref 

050 
85 

123     Jan    4 
121     Feb  10 

127      May  13 
130     Jan  25 

110     Aug 
1174  Oct 

123     Dec 

•126     127 

Amer.  Teleph.  it  Teleg... 

169     F'eb 

•104    11 

"10          HU4 

10       10 

•9*4     11 

•94    11 

•10        11 

American   Woolen 

loo 

10     Jan    4 

12  4  Jan  11 

7  4  (Jet 

144  Feb 

*7334    7434 

873  4   734 

■73       78 
•220      225 

♦ 744 

-73       79 
•215     225 

•73  4    7434 
•74       79 
12104218 

•73  4    7434 
70       76 
♦217     224 

•74       74!4 
•73        70 
♦213     220 

Do    pref 

10 

100 

80 

09     Jan  25 

61     Feb  20 

186     MarlO 

75  4  Apr  1 1 
80 4  Apr  12 

227     May  11 

65     Oct 

5  S     Oct 

170     Sep 

80    Jan 

♦73       77 

Anaconda  Copper 

125  4  Feb 

•220     228 

Orooklyn  Union  Gas 

l^runsw.  Dock&C.Imp't 

225     Jan 

*5«8      6'8 

•5=8        64 

-54      64 

•54     64 

'54     04 

*o4      64 

54  Mar  1 

7     Jau 20 

5     Oct 

15  4  Jau 

•184    49  4 

*48'8    49 

•48  4    49 

♦48  4    49 

•484   50 

♦474    49 

Buttenck  Co 

474  Feb  19 

49 4  Mar   7 

40     Aug 

55     Jan 

30       30 

30        304 

28  4    2  9  >4 

284    2834 

28       28  4 

28        28 

/  lolorado  Fuel  &  Iron... 

\.J  Do    pref 

Col.  c&  Hock.  Coal  &  Iron. 

2,950 

25  4Marl2 

344  Jan  27 

24     Nov 

82  4  Jan 

• 64 

♦ 64 

' 64 

♦ 04 

* 64 

* 64 

68     Apr    5 

65     Jan  27 

05      Dec 

122     Jan 

•11        13 

•104    134 

•104     12 

*U        18 

•10  4    13  4 

811       11 

50 

ll34Fel>27 

104  Jan  20 

9  4  Nov 

22  4  Feb 

207     209*4 

206*8212*8 

2074209*4 

208     2094 

207  4 20s 4 

208     209 

Consolidated  Gas  (N.  Y.). 

62,675 

185     Feb   8 

2104  Apr  2U 

164     Aug 

222     Jan 

1104  UU\ 

110      110 

•109  41104 

11041104 

♦109  4  111 

♦10934  1)04 

Continental  Tobacco,  prel 

570 

10 14  Jan    4 

1 1 1    Apr  0 

944  Aug 

119     Jan 

•104    11 

104   104 
66  4    864 
20       2 1 

104    104 
8644   044 

20        20  4 

104    114 
•65  4    68 
♦20       23 

•104    114 

•65  4    70 
•20  4    23 

114    114 
*00       67 
§204    21 

Corn  Products 

2,000 

190 

1,117 

94  May  9 
65     Mar  9 
20     MaylO 

224  Jan  25 

744  Jan  23 
204  Jan  21 

15  4  Nov 
00     Nov 
20     J'ly 

35     Mar 

-66 4    68 

Do    pref 

85  4  Jan 

•2U4    22 

Distillers  Securit's  Corp. 

344  Jan 

156     167 

153      1504 
104    10*4 

154     154 
10  4    10*4 

154  4  154  4 
10  4    10  4 

154  4 154^ 
•10         11 

154     155 
•10  4    11 

General  Electric 

2,308 
7  00 

152     Mayl3 
104Mayl7 

1794  Jau  23 
144  Jau  25 

130     Sep 
9     J'ly 

204     Feb 

•11       114 

International  Paper 

1     Do    pref 

194  Jan 

•654    66 

65  4    65  4 

5064    05^4 

•6j       66 

05  4    Oo  4 

♦05       65  4 

285 

64  4  Feb   9 

6734  Apr    5 

57  4  Nov 

74  4  Feb 

•26       284 

27       27 

274    274 

284    28  4 

28  4    29  4 

29  4    294 

International  Power 

2,100 

26     Mar  1 

29  4  May  20 

23     Nov 

73     Jan 

38       38 

«37       39 

*37       39 

•37       39 

•37       39 

836  4    37 

Internat'l  Steam  Pump.. 

125 

31     Jan    2 

40     Apr    7 

28     Dec 

40  4  May 

•70       78 

■70       78 
*7       10 

•70       78 
•7       10 

♦70       78 

•7       10 

•70       78 
♦7       10 

•70       76 
•7        10 

Do    pref 

7 14  Feb   9 

0  4  Mar 21 

78     Apr   7 
8     Apr  19 

70     Oct 
0  4  Sep 

89  4  J  an 

•7       10 

Manhattan  Beach 

13     May 

4434    44*4 

44  4    444 

444    444 

414    444 

♦44       4434 

§144    444 

\Tational  Biscuit 

1*  Do    pref 

1,080 

30    Jan   4 

45     Mar23 

32     Oct 

474  Feb 

107 '4  107*4 

81044104  4 
184    1834 
890       914 
•125     135 

♦105  4100 
184    19  4 

♦89         92 
1304130  4 

100     lot; 
184    19  4 

•89        92 
•125      135 

8105     105 
184    194 
-89        91 
•125     135 

•105     1004 
184    19 
90  9   90  4 

•125      130 

330 
7,550 

390 
300 

1004 Jan  10 
14  4Feb25 
80  4  Jan  20 

120     Feb 25 

!074Mayl4 
194  Apr  14 
91     Apr  14 

139*4  Jan  22 

94     Oct 

104Nov 
75     Oct 

105     Oct 

1004  May 

18>4      194 

National  Lead 

294  Feb 

90       90 

Do    prof 

95      Feb 

129     130 

New  York  Air  Brake 

177     Jan 

84        84 

81        83 

83  4    84 

-81         834 

•81          83,4 

♦80        824 

North  American  Co.,  new 

1.010 

80     Mar  12 

90     Jau  20 

US     Sep 

1244  Jau 

24  4    25  4 

244    24  4 

24       24  4 

244    254 

25       25 

•244    204 

l)acitic  Mail 

1  eop.  Gas-L.<fc  C.  (Chic.) 

2,000 

24     Feb  27 

334 Jau 18 

17     Aug 

4234  Jan 

944    95 

944    94*4 

94  4    9534 

95        9534 

94-4    95 

896        95 

3,325 

02*4  .Mar  12 

1024  J  an  23 

S734  Sep 

1084  Feb 

824  4    26 

24  4    24*4 

07        67 

211  4  2114 

25  4    254 

07       67 
•210     212 

♦24  4    25  4 
8004    004 
♦210     212 

•24  4    2  5 

§08       68 

•210     212 

25       25  4 
♦66  4    68 

•20942114 

Pressed  Steel  Car 

1,506 
285 

310 

21  4  MaylO 

07     Muylt 

209     Mar  14 

33     Jan  is 
72  4  Jan  28 

219  4  Jan  22 

22  4  Nov 

62  4  Nov 

196    J'ly 

053j  Jan 

•67       684 

Do    pref 

95     Feb 

•2114213 

Pullman  Company 

23534  Jau 

»  1  6a4      1 9 

16*4     16*4 

•10        18 

JO        10 

•16        18 

8  1 5 4    15  4 

1  )  ail  way  Steel  Spring... 

310 

1G     Mayl8 

2  4  4  Mar  2 

Hj     Sep 

37     Feb 

•70       75 

*70       76 

6          0  4 

♦70       75 

64      0  4 

•70       75 

04      0  4 

875       75 
•04     64 

•70       75 

'  0  4      6  4 

10 

3,200 

7134  Mario 
0     MaylO 

78     Jan    41 
8*4  Jan  25 

67     Nov 
5  4  Nov 

90     Feb 

6%      6»4 

Republic  Iron  ifc  steel ... 

224  Feb 

37  4    38  4 

37  4    38  4 

38  4    39 

83734    3734 

37  4    37:,4 

33       38 

Do    pref 

6,120 

37      Mayl3 

494  Jan  23 

304  Nov 

804  Feb 

•154     16 

15  4    15 '4 

15        15 

15        15 

*14  4     10  4 

•144    16 

1,050 

143,  Apr  15 

22  4 Jau 27 

12    J'ly 

30     Feb 

•77        78 

•77        7s 
304   864 

•77       76 
36       86 

•77       78 
•35  4    37 

77       77 
•354    37 

♦70  4    78 
35        35  4 

Do    prof 

10U 

800 

74*4  Jan  15 

31 4 Jan    i 

79*4  Apr   4 
4  1  '4  Apr  12 

00     J'ly 
22  4  Oct 

844  Feb 

37        37 

Closs-Slieltield  St.<fe  Iron 
^  Do    pref 

72     Feb 

•80        84 

•o0  4    81 
•»«         1 

*o04    84 
•  »4        1 

•«0  4  84 

**4        1 

•804    84 

•4      1 

*S04    84 
*»4       1 

77     Jan    6 
*4  .Mar  4 

s4    Apr  0 

1   4   1-rhJ  1 

67     Nov 
34  Sep 

97  4  Feb 

•34       1 

Standard  Rope  A  Twine.. 
Tenn.  Coal,  Iron  &  K  U. . . 

6  4  Feb 

32  4    33 

314   824 

32  4     33  V 

32  4    33 

32        33 

33        33 

9,930 

31  "s  May  It 

41  4  Apr    7 

25  4  Nov 

684  Mar 

•26       28  4 

•26      284 

25 

♦2u'4    28  4 

•25  4    384 

25       25  4 

Texas  Pacific  Land  Trusl 

300 

2.>     MaylO 

29      Jan  22 

22      Aug 

40*4  Jan 

4          4 

1  1  mon  Bag  &  Paper 

100 

4      .Ma  l'J. 

54  Jan  20 

1 4  J'ly 

15     Jan 

0  4       04 

4  04      04 
♦  ioo"  Loj*"' 

106 

4o      Feb  24 
0  4  MaylO 

40    Mar24 

100     F'ebJl 

.is  4  Jau    4 
84  Jau  21 

5  1  -'4  Dec 

6      Sep 

33     Nov 

95     Aug 

79*4  Jan 

U.  S.  Cast  1.  Pipe  &  Foun. 
Do    pref 

15     Feb 
65    Feb 

42 '4     4  2 '4 

•ilio"  io-s" 

'loo  "  105" 

•ibo"  i'05" 

•  ioo'Toj" 

loo 

40      Jau 22 
110     Jan  2,, 

•10O     106 

United  States  Express... 

1504  Feb 

034        8*4 

64      6*4 

64      64 

0*4       634 

•64     64 

64      64 

United  States  Leather 

2,520 

04  MaylO 

84  J  an  25 

6     Sep 

15*4  Feb 

79  4    794 

79        7  14 
04     64 

79       79 
04      7 

♦79       79  4 
74       74 

79       79 
7          7  4 

79       79 
7  4      74 

Do    pref 

1,280 

7,728 

7.) 4 Jan    4 
5  4-1  an  16 

804  Apr  18 
94  Jan  21 

71  4  Oct 
4     Dec 

9034  May 

04          6  <4 

US  RealtyACousiiiiciidii 

284  Jan 

68       584 

5s  4 

684    59  4 

59  4    614 

59       614 

604    614 

Do    pret 

18,977 

40     Jan  1  1 

01  4  May  18 

30  4  Nov 

78     Jau 

16*4      1" 

10         10*4 

15*8    1634 

104    164 

16*4    10-4 

104    104 

United  States  Rubber 

2.920 

10  4  Feb    ( 

ISI4  May  4 

7     J'ly 

19  4  Feb 

064 

00  4     Os 

05        07  4 

60'4    664 

60       66  4 

664    67 

Do    pref 

United  States  Steel 

41      .Ian    4 

684  Vpr29 

304  J'ly 

58     Feb 

B*s      8  t 

8  4        8*4 

84      9 

8  'h      B  4 

8*4      94 

9          9 

32.505 

Mayl; 

124 Jau    2 

10     Nov 

394  Feb 

61's,    52<« 

61*8    62*4 

52  4    53  4 

52  4    63  4 

514    524 

52  4    53  4 

Do    pref 

208,  15  I 

614  May  13 

02  4  Apr    7 

494  Nov 

894  Jau 

8274    274 

•27 

2.   V 

27        27 

27       27 

'204    274 

Virginia-Carolina  Chen).. 

1,025 

23  4  Api  16 

344  Jan  25 

17  4  Sen 

664  Feb 

•  1004  LOI  ' 

100  4  1004 

•18        22 

■  1004 
■  1 8       32 

♦I0041014 

•IS        22 

100  4  100  4 

•18        22 

•ioo    1014 

♦19        22 

Do    pref 

472 

974  Apr  10 
20     Apr  20 

100  4  Jan  26 
20     Apr  20 

80     Aug 
17     Sep 

128  4  Feb 

•18       22 

Virginia  Iron  Coal  A  Coke 

394  F'eb 

Vuloail   Deiiuning 

5  4  Deo 

334  Jau 











Do    prel 

...... 



70     Sep 

81     Jau 

•203      208 

•203      20S 

•308     308 

•2011       '.'OS 

♦200      'JOS 

§203      205 

117  ells,  Fargo  <fc  Co 

'  »  est'n  union  IVle'gph 

40 

§203  AprSO 

J212   Jau    6 

§191  J'ly 

249  4  Feb 

E 

87  4 

87       874 

;     87 

86 

80         804 

3,225 

BS      .May  19 

May  9 

804  Sep 

93     Jau 

•1684  L66 

.  L6tJ 

•1534  166 

.   150  4 

•  1634  1564    155     160  4 

West'gh'se  El<4  M  i«  assen 

1,400 

L53     May  2 

1 73  ■ Jan  21 

130     Oct 

221     Jan 

•175      2"" 

♦175     216 

•176     200    | 

•1/5     200 

♦185      195     '*185      200 

Do     lstpref 



§180  Apr 21  194     Jan  iyi 

100     Sep 

224     Jan 

UANKs.   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Btuika 

Wa.sh.ll'htsT 
West  S 

YorkviiirV  . 


BIIOOKI.YN 


Boron-    ' 
Broad u  ay'  . 
Brook  I  v  11"    .. 
Oon'yl&BBl 

Firm 


Bid 

Atlt 

200 
500 

375 



160 
300 

130 
140 

IBO 

ItlllllkO 

BROOKLYN 

M  annuel  rs' . 
M  eehamCM'i  . 
o.i.  Hauls'.. 

iVaaaan 

-\al  Citv 

North  Side' 

peopli 

17th    .' 

Bprajruv  .... 
Btuyv'l  in*- 

1    iii'  mil 

Wallahum' 


Uia 

Ask  I 

220 

1  L6 

300 

21.1 



..... 

ISO 

160 

l..o 

Trust  Con. 

N.  Y.   CtTT 

Bankers'  Tr 
kJovrl'gGreen 
Broadway  i'i 

C'lU'ty  IW   I  1 

i  leutral  Tr'si 

'  u.st. .. 
<  'olomal 
1  niiononw'tli 

Eastern  Tr. 

Klnpil  . 
I\i|inlab|.    I  1 


Hid 

Ask 

280 

200 

140 

150 

< 

600 

15 

( 

19  10 

1950 

200 

280 

[299*4 

76 

166 

163 

300 

700 

Trust   Co4 

Exchange  Tr 
I'arinljo  A  Tr 
Filth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
K  niok  'rb'k'r 
Lincoln  Tr... 
M  anhanan  .. 

Mercantile .. 
Merchants'. . 

m  en  opolltau 
Morion  Croat 


Bid 

Ask 

1876 

use 

530 

500 

675 

175 

Is  5 

880 

360 

475 

500 

1009 

LOIS 

200 

»20 

300 

610 

880 

896 

Trust  Co4 

M  ill.  Alliance 
N  Y  Ltfed  I'i 
N  Y  See  A  IV 
North  Amer. 
Ileal  F.st  ill 
sianitaril  Tr't 
Tr  Co  of  Am. 
U  Hum  Trust 
USMtgATr 
Uuit  States  . 
Villi  \  Men  I'i 

Washington 
Windsor 


Hid 

Ask 

200 

220 

1000 

1030 

|ti0ii4 

2  15 

255 

325 

355 

325 



22.) 

1  350 

14  00 

320 

410 

14  35 

1480 

L85 

200 

390 

L80 

Trust  Co'a     Bid     Ask 


BROOKLYN 

Brook  yn  Tr 

Flatbusli 

Franklin 

Hamilton 

Kings  Co 

1,  Isl  l.AiTr. 

Nassau 

People's 

Wilhanisb'g. 


390 
190 
320 
290 
400 

2  5o" 

325 

235 


200 
340 
.100 


..290 
350' 


*  Bid  ami  aalceil  iirioos; 
1  Sale  i*l  snook  Kxchan 


no  sales  01  i.ins  u.iy.    t  ueas  tujui  LOO  snare*,     t  Kx  rts;  tits.    <iJ.  f-  rforg 
ge  or  at  auction  this  weet.    0  Kx  stock  dividend,    s  Trust  Oo.  oorlltlo uos. 


in  ite  Co.  oertittoates. 

U  Banks  ui.irkoj  with  a  paragraph  (H)  are  State  banka 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING     KOL'lt     PAGES 


BON  I)S 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  May  20 


I).    ->.    <.i>\< ■riiim-iii 
U  8  2s  consul  registered. 41930 

U  S  2s  consol  cuuiiou (11930 

U  S  2s  cousol  reg  small. .(11930 
U  S  2s  consul  eoupsiuall. (11930 

U  S  3s  registered tel91fc 

U  S  3s  coupon fcl91S 

U  S  3s  reg  small  bunds. .tel91t> 
U  S  3s  cou  small  bonds.. /cl91S 

U  S  4s  registered /tl907 

U  8 4s  coupon /(1907 

TJ  S  4s  registered 192;") 

V  8  4s  coupon 19'-'." 

Philippine  Islands  land    pur 

chase  4s 1914-34 

Foreign  Government 

FrankiorUon-Main  3 "as  eer  1 
These  are  price 

V  8  of  Mexico  s  I  g  us  ot  1899 

Suite  Securities 

Alabama  class  A  4  to  5 1900 

Class  Bos 1900 

Class  C  4s 1900 

Currency  lunding  4s 1920 

Dlst  of  Columbia  3-05s 1924 

Louisiana  new  consul  4s..  191  1 

small 

Missouri  mm  ling 1894-1990 

North  Carolina  consol  4s. 1911' 

6s 191! 

6o  Carolina  4  *2S  20-40 1933 

Teun  new  .settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s...  1991 

bs  deferred  Bruwu  Brus  ctfs. 

Railroad 

Alabama  Cent  see  So  Ry 
laba  M  id!  See  At  Coast  Line 
Albany  6c  Susq  See  Del  A  Hud 
Allegheny  Valley  <seePeun  Kit 
Alleg  A  West  See  Bull  R  A  P 
Am  Duck  A-  liu    See  Centof  N  J 

Ann  Arbor  1st  g  4s A1995 

Atoll  T  A  8  Fe  gen  g  4s.. .1995 

Registered 1995 

Adjustment  g  4s A.1995 

Registered h  1 995 

Stamped h  1 995 

East  Okla  Div  1st  g  4s. .1928 
Chic  A  8t  1. .mis  1st  6s. .1915 
Atl  Knox  A  Nor  1st  gos..  1940 
Atlantic  Const  1st  g4s./(1952 
Charles  &  8av  1st  g  7s. .1936 
Sav  F  6c  W  1st  guld  6s. .1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  guld  5s  192b 

Bruns  A-  W  1st  gu  g  4s  1938 

8il  8p  Oca  A  G  gu  g  4s  1918 

Atlantic  <fa  Daiiv  See  South  Ry 

Atlantic  <\;  Yadk  See  South  Ry 

Austin  6c  N  W    See  Sou  Paoilie 

Kat  Creek  &  8  See  Mich  Cent 
alt  A  Ohio priorlg3»2S.  1925 

Registered /U925 

Guld  4s /(194b 

Registered A1948 

Conv  deb4s 1811 

P  J  un  A  M  Div  1st  g  3*231925 

Registered pl925 

P  L  E  A-  W  Va  Sys  ret  4sl941 
Southw  Div  1st  g3*2S... 1925 

Registered /(1925 

Mouon  Riv  1st  gu  g  5s. .1919 
CenOluo  R  1st  egi*2S..1930 
Pitts  Clev  A  Tol  1st  g  6s  1922 
Pitts  A  West  1st  g  4s. ..1917 

J  P  M  &  Cu  certfs 

Beech  Creek  See  N  Y  O  A  H 
Bellev  A  Car  See  lllinuisCent 
BkJyn  A  Montauk  See  Dung  1 
Bruns  A  West  »iee  Atl  Coast  L 
Bultalu  N  Y  A  Erie  See  Erie 
Bullalo  R  A  P  gen  g  5s. ..1937 
All  A  West  1st  g  4s  gu..l998 

CI  A  Mah  1st  gu  gos 1943 

Roch  A  Pitts  1st  g  6s. ..1921 

Cuusul  1st  g  6s 1922 

Buffalo  A  Southwest    See  Erie 
Bud  A  susq  1st  ref  g  4s.dl951 

Registered i/1951 

Bur  Cedar  R  A  Mo  1st  5s.  1906 
Con  1st  A  col  trust g  5s..  1934 

Registered 1934 

CRI  PAN  Wlstgu5s.l921 
M  &  St  D  IstgugVs 1927 

Cianada  South  1st  5s 1908 
'2d  5s 1918 

Registered 1913 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  &  Ad    See  jNYUJc  H 
Ced  R  1  a  8  &  N    See  BOK&xN 
Ceu  Branch  U  Plstg4s...l948 
Cen  Branch  Ry    See  Mo  Pac 
Central  Ohio    See  Balti  &  Ohio 
Cen  RR  A  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  5s..pl945 

Consul  gold  5s 1945 

Registered 1940 

let  pre!  income  g  5s pl945 

2d  pref  income  g  5s pl945 


iTice 
Friday 
S.       May  20 


Q-F 


M-S 
s  on 

•J 

j.j 

J-J 
J-J 
j.j 
FA 

J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


4-0 
A-O 
A-O 

Nov 
Nov 

M-N 
MS 
M-S 

;-d 

M-S 

J-J 

A-O 
A-O 

Jl-N 
J-J 
J-J 


J-J 

Q-J 
A-O 

y-J 
M-s 

M-N 
y-K 
M-N 
J-J 
0,-J 
FA 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
M-N 
M-N 
Oct 
Oct 


Bid 


Ask 


10434  105V, 
104*4  105*4 


1059<  106  "a 

10534  106'j 

105"  """ 
lu034  107*2 
lor.->4  107  *i 
132*2  133 
132  *a  133 *4 


110 


95       

the  ua  sis  01 


hese  are  pr 


102 *4. 
1021*  . 


119     . 
104'6. 


103*4 


06     . 
94  Hi. 


6  *2  Sale 


92       92  \ 
101     Sale 


91*2  Sale 

'  89*4  Sale ' 

92        93*4 


110*4 

95  Sale 

135     

124     

11238 

110     

92*2 

96     


94^    95*4 


100  78 

Sale 

96 '4 

87*2 

8834 

94  '2 
91 

Sale 

106*2 
108 

111 

96*a  100 
96*a 

U5*8ii6 


112*2. 
120  . 
122    . 


99     Sale 


103=8  104*8 

no^aiis3* 

115:<a 

109*a 


104*8  104*2 

105'8  107 


92 


117*2 

l06*aSale 


74     Sale 
36     Sale 


Week's 
Hanye  or 
Last  Sale 


Z~5 


Low        Jdtyh 

I05*e  Mm '01 
106*4  Mar'04 


105a4  May'04 
lu(>34  May'0-1 
107  J 'ne'O.. 
10534  10684 
106*4       10d*4 

107*eMay'04 
13278  Apr'04 
133     Mar'04 

11134  Mar'04 


95*2  Feb '02 
lour  marks 

100*2       100*2 

ices  o  71  the  0 

1 04*8  Sep  '02 
109*4  Oct '00 
l02*2Mar'02 
111  Mar'02 
121  Mar'03 
i06  Apr  '03 
L09*aFeb'99 


102  Feb'04 
LSebJ'ly'W 
120     Mar'Ot1 

96*2  Apr '04 

93*2Nov'03 

92*4  Mar'04 

0*a         6a4 


93  93 

10034       101 
99^8  Apr '04 
91  91*2 

82*2  Jan  '04 
89  89*4 

92*4  May'04 


114*2  Oct  '0 
94a4        95  °8 


125*«Nov'03 

112s8Jan'04 

112     Apr '04 

87     Aug'01 

911;.  Oct '03 


94*2        95^ 
93*2  Apr  '04 
100!4      101 
100         100 
98     Apr '04 
8834  May'04 


94*2 

90*2 

90*4 
105*2 
109^4 

119*2 

98 
100*4 


95 

91 
J'ly'02 
Mar'u4 
Oct '03 
Mar'04 
Aug'03 
Feb '03 


115iaMay'04 


103  Apr'97 
121*2  Mar'04 
124.     May'04 

9834       99 


1037a  10378 
11 5  »8  May'04 
120*2  Mar'03 
118     Jan '02 


104*8     104»s 
10534      106 
107     Aug'03 


92*a       92*2 


108  Apr'04 
116*2  Mar'04 
106*2  106B8 
105*2  Sep '01 
7234  74 
34  36 


Jiange 

Since 

January  1 


Nc 


to  0 
4 


60 


1 

181 

'  81 

"l6 


64 


59 

89 

5 


35 

121 


60 


22 
106 


Loio    Mxgh 

105  >8  107*4 
105*4  106 '4 


105>4  106^ 
106r»4  108 

ii'o'-'  iiifU 

106*4  108*4 

107      108 
13278  132  "g 
132:,4  134 

Ul34  lll34 


ne  do  Liar. 
9S\  100*2 

0/  ."j-.j  (o  X.. 


102      102*2 


95*4    96*2 


91*2 
6*2 


634 


91  \  93*2 
9878"-0l*2 
99  101*4 
-<7*4  92 
82*2  82*2 
87*2  92 
92*4    92*4 


91 


96 


112s8H258 
109     112 


9278  95*2 
92*4  93*2 
100*4  102*4 
100  1013s 
97  98 
87*2    8934 


92*2    97 
87*4    91 


105*2  105*2 
119**2  i 22" 


113*2  117 


121*2121*2 

121*8  121 
97*8    99 


101;*8l0378 

115*2117 


102*2  104*2 
104-\,107*2 


90       92*2 


10658  108 
116*ill8 
10334  lu97s 


6534 
28 


74 
36 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Wekk  Knuim;  May  20 


»-2         Price 
-~  *>■        Fridav 
^i.|      May  20 


Central  ot  Ga— C Continued) 

3d  prof  income  gos pl945 

ChaU  1  >iv  pur  111011  g  4s.  1951 
Mac  A  Nor  Div  1st  g  5s. 1946 

Mid  Ga  A  Atl  Div  5s 194" 

Mobile  Div  1st  gos 1946 

Cent  ot  N  J  geu'l  gold  5s. 1987 

Registered nl  987 

Am  Dock  A  Imp  gu  5s. .1921 
he  A  11  ml  R  gen  gugos  1920 
Deh  6c  WllksB  Coal  os.,1912 

Con  ext  guar  4*29 crl910 

N  Y  (V;  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  SO  Pacific  Co 
(  has  &  Sav  See  Atl  Coast  Dine 
Ches  6c  Ohio  g  6s  ser  A../(1908 

Gold  6s al911 

1st  consol  g  5s 1939 

Registered 1939 

General  gold  4*28 1992 

Registered 1992 

Craig  Valley  1st  g  5s....  1940 
R&  A  Div  l8tcoug4s..l9S9 

2d  cuusul  k4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ry  lstgugls  '40 

ClucA  Alt  RR  ref  g  3s...  1949 

Railway  1st  lien  3*2S...1950 

Registered 1950 

Chic  B  A  Q— Ch  A  la  D  5s  1905 

Denver  Div  4s 1922 

Illinois  Div3*2S 1949 

Registered 1949 

luwa  Div  sink  fund  5s..  1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bowds  See  Great  North 

Debenture  5s 1913 

Han  A  St  Jos  consol  6s. .1911 
Chic  A  E  111  lstsl  cur  6s. 1907 

1st  consol  g  6s 1934 

General  consul  lst5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s.  1936 
Clncagu  &  Erie    See  Erie 
Cine  In  A  Luuisv  rel  6s. ..1947 

Refunding  guld  5s 1947 

Lonisv  N  A  A  Ch  1st  6s.  1910 
Chic  Mil  6c  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3*28  series  B.el989 
Chic  A  DSuDivg5s....l921 
Chic  A  Mo  Riv  Div  5s... 1926 

Chic  A  Pac  Div  6s 1910 

Chic  A  P  Wlstg5s 1921 

Dak  A  GtSog5s 1916 

Far  A  Suu  assu  g  6s 1924 

Hast  A  D  Div  1st  7s 1910 

lst5s 1910 

IAD  Exten  1st  7s 1908 

LaCrusseA  D  1st  5s.. ..1919 

Mineral  Puint  Div  5s 1910 

SuMinn  Div  1st  6s 1910 

Suuth  west  Div  1st  6s....  1909 

Wis  A  Minn  Div  g5s 1921 

Mil  A  NulstM  L  6s.. ..1910 

lstcunsul  6s 1913 

Chic  &  Nurthw  cons  7s 1915 

Extensiun  4s 1886-1926 

Registered 1886-1926 

General  gold  3*28 1987 

Registered pl987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1989 

DesMoAMinn  1st  7s..  1907 
MUw  A  Madisun  1st  6s. .1905 

Nurth  Illinois  1st  5s 1910 

Ott  C  F  A  St  Paul  1st  5s  1909 
Winona  6c  St  Pet  2d  7s.  .1907 
MU  L  8  A  West  1st  g  6s  1921 

Ext  6k  Imp  sfnnd  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  A  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Coll  trust  Series  C  4s  ..  1905 

H4s .1910 

M4s 1915 

N4s 1916 

P4s 1918 

Chic  B.I&  Pac  RR  4s. .2002 

Registered 2002 

CoU  trust  gold  5s 1913 

Chuc  Ok  <fe  G  gen  g  5s  .01919 

Consol  gold  5s 1952 

Des  M  A  Ft  D  1st  4s 1905 

1st  2*28 1905 

Extension  4s 1905 

Keok  A  DesM  1st  5s 1923 


Oct 


A-O 
A-O 
M-N 
M-N 


M-N 
A-O 


A-O 

M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 

M-N 
M-N 
J-J 


J-J 

y.j 
jj 
j-j 
j-j 
j-j 
jj 
j-j 
j-j 
jj 
j-j 
j-j 
j-j 
j-j 
jj 

J-J 
J-D 
J-D 

0,-F 
F-A 
F-A 
M-N 
y-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
MN 
J-J 
J-J 
J-J 
A-O 


92*2 


Bid  ASk 

22*2 

87 
103*8 

102*2 

109      

131*2 

120*2 

112      115 

100*" 

101       102*2 
liM34  Sale 
101*2 


108      

110*8 

115      

' 114 

I03788ale 


107 
101 

95 
105 

86*2 

"78  *2 


101"8 
97*4 


X3*4 

79  "a 


100^  lo  1*2 
93      Sale 
92*4     92»4 

109      

101*4 

103*a  104 '4 


96*2. 


104*8 

113     114 
1083s  109 

129*8 

115*2 


114*2. 

128      . 

110*4. 
110*2  . 


U0*4 

109*4 

' 1073- 

' 98*2 

115*8 

117*4 

112  113*4 
11534  116*2 
111*6 

129      

1173a 

106*2 


11278.... 
107  .... 
112*8.... 
Ill34ll2 
115     .... 

11278.... 
117*4.... 

129     .... 

10234  1013b 
10234  .... 
96*4.... 


111*2. 
*111*2. 

*ib*6*" 

104     . 

104  . 
10734  . 
106*2. 

116*4. 

114  . 
108*4  . 

101*2  . 
10134  . 
104*2. 
109  Ja. 
126  V 
U834  . 
130*2. 
130*2. 
103*8. 


110 


123*2. 
122=8  ■ 


103*4 


96     

93*2 

93       94 

92     

69     Sale 


79 
105 


79*i 


96*2 

93»£ 

96*2 

104     106 


Wee-K's 
Range  or 

Last   sale 


-t  Kamie 
So  M/ice 
*S  '■    January  1 


Low       Jlian 
20*2        -0  ■. 
92     Aug'02| 
FebV  1 
J'ne'99 
J'ly'03 

l.'2>, 

130 
Apr'04 


No 
10 


104 
102 
103 
132 
130 
113 


24 

10 


102      Apr'04 
10134      102 


108  Apr'04 
lloie  May '01 
115*2  115*i 
116*4  Apr'04 
103*4  104 
103     Apr'ol 

112  May'03 
101*2      101  ft« 

94  >4  Apr'04 

106*2  (let  '02 

90c„Deo'o;-i 

83  »4        *3 14 

79  79 

h334  Apr '02 

10434  Apr '00 

100-4  May'04 

'J.i  93  *a 

90*2  Apr'04 

1093,  Apr'04 

101*8  101*„ 
193*2  103*2 
L05  Dec '03 
I0u34  Feb'04 

L06*8Apr'04 

115  Feb'04 
108  Apr'04 
129  Apr'04 
U412Muy'04 
120     Dec '02 

113  Jan '04 

1 29  May'04 
L08  J'ly'03 
108  Jan '04 
175  Apr'04 
110*«Apr'04 
100*2  109*2 
111  Dec '02 
97*4  Mar'04 
116*2  Apr '03 

116  Apr'04 
110*4  Feb'04 
115*2  May'04 
111*8  May'04 
137*2-I'l.v'99 
118     Feb'04 

106  Mar'04 
169  Mar'04 
1133gOct  'Ob 

107  May'04 

112*8       H2*4 

11 1*4  May'04 
11458Apr'01 
113  Oct '03 
11738Apr'04 
129*a  129*2 
10234  Apr'04 
102 n8  May'04 
99     Apr'04 

103  Nov'98 
111  *4  Apr'04 
111*2  Dec '03 
110  May'04 
107  Mar'04 
105     Mar'04 

104  Mar'04 
107*2  10734 
10834  Jan  '04 
116  116*2 
116     Apr'04 


106 

108 

10558 

109*2 
126=8 
11734 

142*2 

13134 

103 
109 

123*2 
120 
103*4 
107 


Nov'02 
Oct  '02 
Nov'03 
May*  04 
May'04 
Mar'04 
Feb '02 
Dec '03 
Apr'04 
Sep  '03 

123*2 
Feb'04 

10334 
Jan '03 


9978J'ne'02 

90  96 

9938J'ne'02 

90     May'04 

08*2        69*4 

88*4  Jan '03 

79  7934 

104s8Jan'04 

10378  Jan'04 

95*4  Oct  '03 

90     Oct  '03 

98     Jan  '04 

104*2  Apr  '0.4 


10 


4 

■iii 


46 


5 
95 


6 


10J 
"62 


Low    Jityri 
18        28 


I04      104 


L28     132  * 

l-7'vl3C  _ 
111*4  113 


102 
100 


102 
102 


103     10934 

109'-  111 
11434  H* 
113      1)5'4 
100  *2  104 


99*2  101'* 
94*4    9434 


el*2 

74*2 


84  *a 
80 


99     lol*a 

91         94 
90*3     9 1=„ 
10.1-f,  UH'34 

;:u;\102lB 
103*2  106;,4 

iito"  ibo"^ 

1115)4  107 
114*2  115 
100'e  108*, 
129      129 
114*2  118 


112*4  113 

120 '-2  129 

ios"  ios"" 

169      175 
109     H9»« 
107*4  109  *a 


97*4    98=8 


I153gll9 

109=8  HI 
11434  116 
10934Hlla 


ll038U8*a 

106      100 
169      169 


106*4  107 
110'34  112*4 
10934  HI1* 
Hi       11434 


114 '4  1173, 
129*4  129*i 
10234  105 
102=8  1 02  =» 
97*2    9934 


111*4111*4 


108*4 

106 

104*2 

104 

107*2 

10S34 
115*2 

116 


H0*a 
107 
106 
104*4 
108  78 
108  \ 
118 
116 


109*2  112*9 
126=0129 
117*4  ll87a 


103      103 


121=8  1 28  *i 
120  120 
101   10434 


96   96 


90   90 
66*2  7434 


73       85 
10458  1045, 
I03781037a 


9334    98 
104*2  106 


iUISCEKI.iANEOUS    H()N1>S — Continued  on  Next  Pajre. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

1st  refund  conv  g  4s 2002 

BkCity  lstcou  5s.  1916, 1941 
BkQCoAScongug  58.1941 
Bklyu  Un  El  1st  g  4-58.1950 

Kings  Co  El  1st  g  4s 1949 

Nassau  Elec  gu  g  4s 1951 

City  6c  S  Ry  Bait  lstg  53.1922 

ConuRydt  List  A  relg4*28'51 

Den  Con  Tr  Co  1st  g  5s. ..1933 

Den  Tram  Co  con  g  6s. .1910 

Met  Ry  Co  1st  gu  g  6s. .1911 

Dot  Cit  St  Ry  1st  cou  gos. 1905 

Gr  Rapids  Ry  1st  g5s...al916 

Douis  Ry  Co  1st  con  g  5s. .1931 

Market  St  C  Ry  1st  g  6s.. 191:, 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Bway<fc7thAvl8tcgosl94;-i 


A-O 

J-J 
J-J 
M-N 
F-A 

F-A 
J-J 
J-D 
J-J 
A-O 
J.J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
ID 


102      102*2 
76*2  Sale 

108     

107 

104  Sale 
8534  Sale 
80*4  Sale 


93 


"No  once  Friday;  latest  price  tins 


115*2. 


113 


102*8  102*8 
76*4  7634 
108*2  Apr '04 
100  Mar'04 
103*2  104 
85*2       8534 

80*4  80*4 


94  May'04 

95  J'ne'00 


103     Nov'01 
109"  Mar" '98 


1)3         113 
115     Apr'04 


3 

s.s 


122 

44 

9 


99*4  102*2 
72  76    773s 

10738  108*2 

100      100 
100      104 
82       87  H 
79*4    81 


90        94 


112*2  115*1 
112*,  115 


Street  Railway 

Met  St  Ry— f  CoMjRef  g  4s2002 

Col&9thAvlstgu  g  5s. 1993 

Lex  At  A  P  F  1st  gu  g  5s  1993 

Third  Ave  RR  cou  gu  4s  2000 

Third  Ave  Ry  1st  g  5s..  1937 

M  et  W  S  El  (Chic)  lstg  48.1938 

Mil  El  Ry  &  L  30-yr  g  os.1926 

Minn  St  Ry  1st  cen  g  5s..  1919 

St  Jo  Ry  Lt  HAP  1st  g  5s.  1937 

St  Paul  City  Cab  con  g  5s.  1937 

Union  El  (Chic)  1st  g  5s. .1945 

United  RRs  San  Frsf  4s. 1927 

United  Rys  St  L  1st  g  48.1934 

W  Chic  St  40-yr  cons  g  5s.  1930 

Gas  and  Electric  Light 

Atlanta  G  L  Cu  lstg  5s.. .1947 
Rklyn  U  Gas  1st  con  g  5s. 1945 


A-O 
M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 
A-O 
A-O 
J-J 
M-N 


J-D 

>1-N 


89*2    90*2 
11534  H7 
115*4 

9434  Sale 

118*2119*4 


105 

100 


78*2  Sale 
8034 


11234  8&*i 


90 

115 
115 

94 
119 

94 
106 
110 


90*2 
*2  Mar'04 

*4       115*4 

9434 
May'04 
F'eb'04 
Oct  "99 
J'ne'02 


109 

109 
78 
80 
99 


'4  Apr '03 
*2  Dec  '99 
*a  78»6 
*2  May'04 
Dec '97 


1234        11234 


3 
88 


21 


89       92  *a 
115*4  119 

116*4 


114 
94 

116 
94 


95*4 
119  l4 
95 


75*2    so 
80*2    81 


1   |ll234  115*4 


weeK.     a  Due  Jan      d  Due  .-.pr     e  Line  .  ..iy    <j  Due  ,  ne    h  Dae  .,  iy     k  Due  Aug    oDue  044     p  Due  Nov    sOption  sale    J 


1948 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  BKDING  Mat  20 


Chic  A  St  L   See  Atch  T  A  Sa  Fe 
Chic  St  L  A  X  0    See  III  Cent 
Chic  St  L  &  Pitts    See  Pcnn  Co 
Chic  St  P  M  A;  Ocon  88...1930 
Cons  lis  reduced  to  3  >■.  - 
Cli  81  PA  Minn  lstgOs  1918 
Nor  Wisconsin  1st  6s. ..1930 
St  PA  SUity  Istg6s...l919 
Chicatrn  'IVr  Trans  g  4s. ..1947 
Clue  a  West  [ndjgens;6f)al932 
Clue  AW  Mich   See  Pere  Marq 
ChooOAGul!     .seeORl&P 
Cin  HAD  consol  s  f  7s...  1908 

2d  gold  4  4s 1987 

Cln  DAI  1st  gu  g  5s. ..1941 
C  I  St  L  A  C    See  C  C  C  A  St  L 
Cln  8  AC    SwCCCStL 
Clearlleld  A  Mah    See  B  K  A  1 
Clev  Cin  C  A  St  L  gen  g  4s  1993 

Cairo  Dlv  1st  gold  4s 1931' 

Cln  W  A  M  Div  1st  g  4s.  1 99 1 
St  L  Div  1st  col  tr  g4s..  1990 

Registered 1990 

Spr  A  Col  Div  1st  g  4s..  1940 

W  W  Val  Dlv  let  g 4s...  1940 

CIStL&C  consol  6s. .1920 

let  gold  48 A:193(; 

Registered fci93t; 

Cin  S  A  CI  con  1st  gos..  1928 

CCC  A  I  consol  7s 1911 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  lil  A  W  1st  pret  48.1940 
O  Ind  A  W  1st  pf  5s...(U938 
Peo  A  East  1st  con  4s. ..1940 

Income  4s 1990 

CI  Lor  A  Whcon  1st  g  5s.  1933 
Clev  A  Marietta  See  Penn  RR 
Clev  A  Mahon  Val  g  5s...  1938 
Clev  A  Pitts    See  Pcnn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  A  Sou  1st  g4s... 1929 
Colum  A  Greenv    St*  So  Ry 
Col  A  Hock  Val    See  Hock  Vai 
Col  Conn  A  Term    See  N  A  W 
Conn  A  Pas  Rlvs  1st  g  43.1943 

Dak  A  Gt  So    SeeCMAStP 
alias  A  Waco    See  M  K  A  T 
Del  Lack  A  Western  7s...  1907 
Morris  A  Essex  1st  7s.. .1914 

1st  consol  guar  7s 1915 

Registered 1915 

1st  ret  gu  g3  4s 2000 

N  Y  Lack  AW  1st  6s.. .1921 

Construction  5s 1923 

Term  A  improve  4s 1923 

Syr  Blng  A  N  Y  1st 7s.. 1906 

Warren  1st  ref  gu  g  3  4s. 2000 

Del  A  Hud  1st  Pa  Dlv  7s.  1917 

Registered 1917 

Alb  A  Sus  1st  con  gu  7s .1900 

Registered .1906 

Guar  gold  6s 1906 

Registered 1906 

Rens  A  Saratoga  1st  7s.  1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv  A  R  Grist  con  g  4s.  1936 

Consol  gold  4  4a 1936 

Improvement  gold  5s.  ..1928 

Rio  Gr  West  1st  g  4s. ...1939 

Consol  and  col  trust  4s  1949 

Utah  Cent  lstgug4s  al917 

Rio  Gr  So  gu    See  Rio  Gr  So 

Den  A  S  West  gen  s  1  g  5s  1929 

DesMolAFtD    SeeORAIP 

Des  M  A  Minn    See  Ch  A  N  W 

Des  Mol  Un  Ry  1st  g  5s. .1917 

Det  M  A  Tol    See  L  S  A  M  So 

Det  A  Mack  1st  lien  g  4s.  1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul  A  Iron  Range  1  st  5s. .  1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  A  Atl  g  5s..  1937 
l/astot  Minn  SeeStPMAM 
XLiast  Ten  Va  A  Ga  -See  So  Ry 
Elgin  Jol  A  East  1st  g  58.1941 
Elm  Cort  A  N o    See  Leh  ANY 

(Erie  lstextgold4s 1947 

2d  ext  gold  6s 1919 

3d  est  gold  4  4s 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

^.st  consol  g  tund7s 1920 

Erie  1st  con  g  4s  prior..  199 6 

Registered 1990 

let  consol  gen  lien  g  4s..  1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

Bull  N  YA  Erlelst7s..l910 

Butt  A  S  W  gold  6s 1908 

Chic  A  Erie  1st  goUi  6s..  1982 
Jeff  RR  1st  gugSs.... al909 
Long  Dock  consol  g  6s..  1935 
CoalARR  1st  cur  gu6s.  1922 
Dock  A  Imp  1st  cur  6s.  .1913 
N  Y  A  Green  L  gu  g  5s.  1946 
N  Y  Sus  A  W  1st  ref  68.1937 

2d  gold  4  4s 1937 

General  gold  5s 1940 

Termiuarist  gold  5s...  1943 

Regis  $5,000  each... 1943 

M  id  lilt  of  N  J  Istg6s.l910 

WllkA  Ealstgug6s.l942 


si 


J-D 
J-D 
M-N 
J. J 
A-O 
J- J 
Q-M 


A-O 
J- J 
M-N 


J-D 

J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
3-F 
J-J 
J-D 
J-D 
J-J 


Apr 

A-O 

J-J 

J.J 

F-A 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
FA 
F-A 
M-N 
M-N 
A-O 
J-D 


Price 
Friday 
May  20 


Wee  if* 
Range  or 
Last  Sale 


Bid.        Ask  Low      High 


1S33«  Sale 

95     

129     

131      

122     

70  4  Sale 
lll'.i 


1014- 


1114. 


1004  10034 

1014 

99      


95 
93 

104 
100 


99 


1114. 


127 


9634  Sale 
60 


115  4. 

58 

84 


60 

844 


1103s 

128     

130a4 

12934 

1034 

1294 

115     115»6 

1004 

1074 


134  4. 
10534  '. 


1384. 
138     . 


984  Sale 

105  1064 

106  1074 
95  <fe    96 
84       90 
90 


26 

93 

100 

94 

95 

.  74 

76 

794 

110 

111     1144 


1124. 


1134. 
10858. 
1114. 
101     . 


1304 

98       99 


85  4    86 


00     Sale 

125     

104»8 

1104  Sale 
IO234 


115»4  . 

1124  . 
1064. 


100     1014 

102     

1134 


109 


1334     183»4 
03     Deo'08 

131     Feb '04 
129s«Mai-'n.| 
122        122 
76  4        784 
1114Apr'04 


104  4  Dec '03 
113  Oct  '00 
112  112 


1003.,      101 
101 4  May '04 

98  Feb '04 

100  4       100  4, 

99  Jan '04 
102     Dec '02 

94  4  Aug'03 
105     Jan '04 

1014  Mar'04 


llU4Mar-04 
120     J'ly'08 


128     Mar'04 


1044Nov'01 


964       96Jj 

59  59 
112  4  Feb '04 

116     Feb'04 

60  May'04 
844       «44 


1120s  Jan '04 
1274  1274 
13234  13234 
140     Oct  '98 


1294  1294 
1154May'04 
1004  Jan '04 
1094  Feb'04 

102  Feb'03 
13334  Mar'04 
149  Aug'01 
1064  Apr '04 
122  J'ne'99 
104     May'04 

103  Apr'04 
14334  Nov'02 
1474J'ne'02 

984  9834 
1065s  May'03 
106         106 

96  96 
84  4  Apr'04 

97  Jan '02 

24     May'04 


111     Feb'01 

99  4  May'04 
94  4  May'04 
75  4Aug'03 
80  May'04 
110  4  May'04 


111     Jan '04 


H44Apr'04 

114  May'03 
11238Apr'04 
108  4  May'04 
111  May'04 
1014J'ne'03 
13234  May'04 
130  Aug'03 
98  4  9834 
98  4  Jan '04 

853,  >>Q 

8534  Feb'04 

90  904 

1254J'ne'03 


116  1164 
106  Aug'02 
132  Apr'04 
118»4  Apr'04 
1134  Nov'03 
108  4  Jan '04 
111  May'04 
100  May'04 
102  102  4, 
1134  Jan '04 


II04      11034 
109     Apr'04 


S  a 


No 

8 


M 

24 
20 


id 


Hangs 

Sines 

January  1 


Low    High 
130413334 


1304131 
12934  129'4 
120     1224 
764    8234 
110     1114 


1114H2 


95«81014 
100341014 

98  98 
9934  10234 

99  99 


105     105 
10041014 


11041104 
128"  i2§" 


95       9S 

58       65 

112  4112  4 

116     116 

56        634 
8334    89  4 


112*8  11 2*4 
12741294 
1303s  133 


127  1294 
11141154 
1004  1004 
10941094 


13334  1374 


1054108 


104     106 
103     103 


9634    9934 


103     1064 
94       97 
83        854 


24       36 


994    994 
93  "a    944 


79        84 
IO934  1124 


111     111 


1144115 


1123gll24 
10841H 
111     1144 


13141354 


964  984 

984  984 

84  874 

8534  8534 

8834  934 


116     119  4 


130     132 
U3  411834 


10841084 
1094111 
100      10138 
1014104 
11341134 


U04111°8 
1064109 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  may  20 


Erie  A  Pitts    See  Penn  Co 
Evans  A  T  H  1st  cons  68.1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 

Sull  Co  Branch  1st  g  5s.  1930 

Ev  A  Ind  1st  con  gu  g 6s..  1926 

F^argo  A  So  See  Ch  M  &  St  P 
lint  A  PcreM  See  Pere  Mai 
Fla  C  A  Penin  See  Sea  Air  Lino 
Fort  St  U  D  Co  1st  g  4  4s.  1941 
Ft  W  A  Den  C  1st  g6s.... 1921 
Ft  W  A  Rio  Gr  1st  g  4s. . .1928 
/  1  al  Har  ASA  See  So  Pac  Co 
iTal  HAH  of  1882  1st  5s. 1913 
Georgia  A  Ala  See  Sea  A  line 
Ga  Car  A  Nor  See  Sea  A  Line 
Georgia  Pacitic  See  So  Ry 
Gila  VGA  Nor  See  So  Pac  C< 
Gouv  A  Oswegat  See  N  Y'  Cent 
Grand  Rap  A  Ind  See  Penn  RH 
Gray's  Pt  Term  See  St  L  S  \V 
G  t  Nor— C  B  A  Q  coll  tr  4s  1 92 1 

Registered.  A 1921 

Greenbrier  Ry    See  Cues  A  O 
GuliASIlstref  Atg5s  61952 

Han  A  St  Jo    See  C  B  A  Q 
onsatonic  See  N  Y  N  H  A  H 
Hock  Val  1st  consol  g  4  4s.  1999 

Registered 1999 

Col  A  H  V  1st  ext  g  4s..  1948 
Honst  E  A  W  Tex  See  So  Pac 
Honst  A  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g  4s..  1951 
Registered 1951 

1st  gold  34s 1951 

Registered 1951 

Extended  1st  g34s 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  5  A  Tex  gold  4s....  1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3 4s.  1963 

Registered 1953 

Middle  Divreg5s 1921 

St  Louia  Div  gold  3a 1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  34s. ..1951 
Western  Lines  1st  g  4s.  .1951 

BellevACar  1st  6s 1923 

CarbAShaw  1st  g  4s...  1932 
Chic  St  L  A  N  O  g  5s.. .1951 

Registered 1951 

Gold  3  4s 1951 

Registered 1951 

Memph  Div  1st  g 4s...  1951 

St  L  Sou  1st  gu  g4s 1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  A  la  1st  g  4s 1950 

Int  A  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M    See  St  L  A  S  F 
KCAMRAB    SeeStLASF 
Kan  C  A  Paoino    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo  See  C  R  I  A  P 
Knoxvllle  A  Ohio    See  So  Ry 

Lake  Erie  A  W  1st  g  5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  6s.  1997 
Leh  Val  N  Y  1st  gu  g  4  4s.  1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s. 1933 
Leh  A  N  Y  1st  guar  g4s..  1945 

Registered 1945 

E1C  A  N  1st  g  1st  pf  63.1914 

Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  Wilkesb  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g  5s.  M931 

Istoonsol  gold  4s /(.1931 

General  gold  4s 1938 

Ferry  gold  44a 1922 

Gold  4s 1932 

"Unlhed  gold  4a 1919 

Debenture  gold  6a 1934 

Guar  ref  gold  4a 1949 

Bklyn  A  Mont  1st  g  6a. .1911 

let  6s 1911 

N  YBAMBlstcong5sl93;> 

N  Y  A  R  B  lat  g5s 1927 

NorShB  lstcon  gguos 01932 
Louisiana  A  Ark  1st  g  58.1927 
Louisv  A  Nashv  gen  g  Us.  1930 

Gold  53 1937 

U nllled  gold  4s 1940 

Registered 1940 

CoU  trust  gold  5s 1931 

6-20-yr  ool  tr  deed  g  4s. 1923 
E  H  A  Nash  1st  gOs.... 1019 


J-J 
A-O 
A-O 
A-O 
J-J 


J-J 
J-D 
J-J 

A-O 


J-J 

Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 


F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J.J 
J.J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 

n 

M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


Price 
Friday 
Hay  20 


Bid 

119 
102 


Ask 


100     . 
105  4- 


1064107  4 
75       SO 

102     .... 


94  4  Sale 
94 


104     Sale 


.1074 


90  4 


.116 


98     

103"  ioi" 


IfeeA:'* 
Range  or 
Last  Sale 


0  o 


Low  High 

116  Mar'04 

102  May'04 

112  J'ne'02 


Nc 


107     Dec  '03 


105     Mar'9S 

1084     106  4 

75     May'04 

102     Apr'04 


94 
9234 

104 


944 
93 

104 


1074  107=4 
1074  Apr'04 
1004  Apr'04 


115     Apr'04 

113  4Mar'00 

1014  Apr'04 

94     Mar'03 

99  4  Oct 'OS 


lu258Salo 

100     

1044 

934 


110      . 
82  4. 


93  4 . 


92  4  . 
105 


126 


122  4  126 
12034 

934 

924 

101     


108     .... 
1064.... 

1014 

116     118 

9834 

70 

111     

874 


704  Sale 


119 


109 


107  1074 
1084.... 
102  4.... 
114  .... 
110  .... 
1094.... 
934.... 


1004. 
1004. 


1153s. 

ibo" ! 


99 


101     Sale 

1174 

11034 

10034  sale 


1094 

974&aie 
1134 


102  4  May'04 
102  Oct  '01 
1023s  102% 
101  Apr'04 
1064  Mar'03 
93  4  Apr'04 


123     May'99 
85  4  Mar'04 


93  Apr'04 
101 4  Oct '99 
100  Nov'00 
10634  Mar'04 
1244  Apr'04 

90  Nov'98 
119  Nov'03 
11934  Mar'04 

98  4  Apr '04 


1024  Dec '03 
101     Mar'02 

106  Mar'04 

107  4  Dec '02 
101  Feb'04 
119     Mar'04 

984       99 
70     Nov'03 
111     May'04 
89     Feb'04 


69  34        704 
63     Oct  '00 


119  May'04 
11 2  4  Apr '04 
112     Feb'04 

107  May'04 
1084  1084 
105  Jan '04 
113s8J'ne'03 
109  4  Oct  '99 
107  Jan '04 
93     May'04 


100     Mar'03 


116     Apr'04 


100  100 

101  Feb'04 
100     Oct  '00 

98  98 

111     Jan  '02 
1004Apr'04 


105  4Mar'o3 
112     Mar'02 

112  4  Jan '02 
1124Apr'02 
100=8  101 
1174  117», 
1104Dec'03 
100  4  10034 
100  Jan '02 
110     Mar'04 

97  974 

113  Nov'03 


174 
25 


12 


71 


35 


i  a 

10 


19 


66 


Range 

Since 

January  1 


Low    High. 
116     116 
101      1034 


10234  108 
71       75 

101341034 


904 
90 


94  78 
93*8 


102     104 


10341074 
107  4  107  4 
1004  DO  '4 


115     115 


1014  1014 


10241024 


102     103  4 
101     101 


93  4    95 


80       85  4 


93       93 


1063,  io634 
12441244 


118     119»4 

87       984 


106     106 


99     101 

11838  11938 

97     100 


109  4112 
89       89 


08       70«8 


1154119 
1104112  4 
1114112 

107     107 

104341084 
105     105 


107     107 
92       93 


116     116 


98410034 
101     1014 


967s    99  4 


100  4100  4 


1004101 
11541174 


98     101»s 


109     110 
964    974 


iHISCELIjANKOUM    BONUS— Continued  011  Next  Page. 


iian  and  Electric  Light 

Buffalo  Gas  1st  g  5s 19  1 

Ch  G  L  A  C  Co     See  P  G  A  U  (Jo 
Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Una  g  5s 1  928 

Det  Gas  Co  con  1st  g  5s...  191  s 
Ed  El  111  Bkn  Set  K  Co  E  L  A  P 
Ed  E  111  See  N  Y  G  A  E  L  1 1  A  1 
EqG  LN  Y  lstcon  gOs.,1932 
Eq  G  A  Fuel  See  P  G  A  C  Co 
GasA  Klec  Berg  Co  eg  5a.  1949 
(,i  a  Electric  deb  g  34a..  1942 
Gr  RapG  L  Co  1st  g  5s.  ..1915 
Hudson  ( '11  Gas  1  »t  ^  5s. .  1 9  (9 
Kings  Co  E1L  A  P  g  6s...  1  937 

Purchase  money  6s 199 

Ed  El  II  likn  lstcon  g4s  1939 
LacGasLof  St  Ll8tg5s.el919 
MUwaiikn-  ii;iK  1,  1st  4s..  1927 


A-O 


J-J 
F-A 


M-S 

J-D 
F-A 
F-A 
M  N 
A-O 
A  O 
J-J 
Q-F 
N 


vi 


71 


96  4  Sale 
100     105 


111 


90 

io:i'.,'  io5- 


117'H120 
951...   97 

107  Salo 
87  4    89 


05     Feb'04 


964       974 
105     J'ne'03 


112     Nov'03 

61  4  Oct  '01 

ss     Muy'04 

10734  Deo '00 

1034    1034 


119     Apr'04 
>U\'iM 
107  107 

894  Api  "i 


ie 


66       66 
96       98 


88       834 
10341054 


1174119 
933a    B3»j 

105     1084 
874    90 


(Jan  nnd  Electric  Light 

Mut  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  coug  5s  1948 

N  Y  G  E  L  H  A  P  g  5S...191S 

Purchase  money  g 4s.. .1949 

Ed  El  Illlstconv  g  6s.. 1910 

1st  consol  gold  5s 1995 

NY'AO.Kl  LAPl8tOong6sl930 
N  Y  A  Rich  Gas  1st  g  5s.  1 92 1 
Peo  Gas  AC  1st  gu  g  6s..  1904 

2d  guar  gold  6s 1904 

1st  con  gold  6s 19  13 

Refunding  gold  5s 19-17 

ChO-LACke  LstgUgSa  1937 
Con  G  Co  of  Ch  1st  gug5s.'36 
Eq  G  A  F  Ch  1st  gu  g  6s.  1905 
.Mu  Fuel  Gas  1st  gu  g  5s.  1947 
Syracuse  Lighting  1st  g  5s.'.".  1 
Trenton  G  A  El  1st  g  5s..  1919 


J-D 
M-S 


IO734  Sale 

93     Sale 

1034  10134 

117     


98     . 

1003.4  . 

1023,, . 

1214. 

104  . 
IO734  . 

105  . 
1034. 


1074     10734 

924  93 
103  4  Apr '04 
117  May'04 
101  May'04 
100  Mar'04 
101 4  J 'ly '03 

100  4  Deo '03 
12334  Mar'04 
103  Apr'04 
108  May'04 
105  4  May'04 

101  Mar'04 
105     Apr'04 


109   Feb'01 


60 

13 


107  1083« 
90   9334 
10241054 
1154117 
1004102 
100  100 


118a4  124 

103  104 
1064108 

104  106  4 
101  10134 

105  106 


•  No  price  Friday;  latest  bid  and  asked  this  week.   aDueJan    6  Due  Feb    <i  Duo  Apr    eDueAlny  /iDueJ'ly   fc  Due  Aug  o  Due  Oct    gDueDeo    g  Option  sale 


May  21,  1904.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  20 


Loulsv  cfc  Nashv— (Continued) 
LCin&  Lex  gold  4 4s...  1931 
NO&M  1st  gold  6s.... 1930 

N  O  &  M  2d  gold  6s 1930 

Pensacola  Div  gold  6s. . .1920 

8t  L  Div  1st  gold  6s 1921 

2d  gold  3s 1980 

Hender  Bdge  1st  s  f  g  6s. 1931 
Kentucky  Cent  gold  4s.  .1987 
L&N  &  M  A  M  lstg44s 1945 
L &  N-South  M  Joint  4s. 1952 

Registered 1952 

N  Fla<6  8  1st  gug  5s. ..1937 
Pens  &  Atl  1st  gu  g  6s.. 1921 
S  <fc  N  Ala  con  gu  g  5s..  1936 

Sink  fund  gold  6s 1910 

L  &  J  ell  Bdge  Co  gu  g  4s . .  1945 
LNA&Cli    See  C  I &  L 

Mahon  Coal    See  L  S  &  M  S 
anhattan  Ryconsol4s.l990 

Registered 1990 

Metropol  El  1st  g  6s.. ..1908 
ManSW  Coloniz  g  5s....  1934 
McK'pt&BV  SaeNYCent 
Metropolitan  El  See  Man  By 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  &  coll  gold  5s 1917 

2d  series  gold  5s 1019 

Coll  tr  g  44s  1st  Ser....l907 
Mex  Internat  1st  con  g  4s.  1977 

stamped  guaranteed 1977 

Mex  .North  1st  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  L  S  &  W    See  Chic  &  N  \Y 
Mil&Mad    See  Cliic  &NW 
Mil  &  North    AeeChM&StP 
Minn  &  St  L  1st  gold  7s.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s...  1921 
South  West  Kx  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s..  1949 
Minn  &  St  1.  gu  See  HUKi  N 
M  St  P  &  S  S  M  con  g  4  int  gu  '38 
M  &  P  1st  5s  stpd  4s  int  go  1986 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  i'eeStPM&M 
Mo  Kan<fc  Tex  1st  g  4s...  1990 

2d  gold  4s j/1990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ret  g  4s. ...2001 
Dal  &  Wa  1st  gug  5s...  1940 
KanO*  Pac  1st  g  4s...  1990 
MoK&  E  1st  gug  5s...  1942 
MK&TofTlstgug5s.l942 
Sher  Sh  &  So  1st  gu  g  53.1943 

Missouri  Pacific  3d 7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

IstcoU  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy&OVALlstg58l920 

Pac  R  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s.. .1938 

8tLIrM&Sgencoug5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4s..  1929 

Biv&GDivlstg4s..l933 

Registered 1933 

Verdi  V  I  &  W  1st  g  5s.  1926 
Mob  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

MobJ&K  Cist  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s../tl927 

General  gold  4s 1938 

MontgornDiv  1st  g  5s. .1947 
St  Li  &  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

M  <&  O  coll  4s    See  Southern 
Mohawk  &  Mai    SeeNYC&H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    Sec  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  DAW 

Nash  Chat  &  St  List  7s.  1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 

McM  M  W<fc  Al  1st  6s.. 1917 

T&P  Branch  1st  6s.. ..1917 

Nash  Flor  &  Shef    See  L&N 

Nat  of  M  ex  prior  lien  4  4s . 1 92  6 

1st  consol  4s 1951 

NewH<feD  toNYNH&H 
N  J  J  unc  RR  See  N  Y  Cent 
New  &  Cin  Bdge  See  Penn  Co 
N  O  &  N  E  prior  lien  g  6s  #1915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  Y  Cent  &  H  Riv  g  3  4s. 1997 

Registered 1997 

Debenture  5s  of. ..1884-1904 

Registered 1884-1904 

Registdeb  5s of...  1889-1904 
Debenture  g  4s. ...1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  3  4s. . .  1998 

Registered 1998 

Mich  Cent  coll  g34s 1998 

Registered 1998 

Beech  Creek  1st  gu  g  4s.  1936 

Registered 1930 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  lstg34s  61951 


o 

•£&. 


A-O 
A-O 
J.J 
J-D 


J-J 

J'ly 
J-iy 

A-O 
A-O 

FA 
M-S 

M-S 
J-D 


J-D 
J-D 
A-O 
J-D 

M-N 
M-S 

J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
A-O 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


Price 
Friday 
May  20 


Bid         Ask 
1064 


110      . 
121  4 . 


10534  . 

96     . 

105      , 
92V 


112V 


1124113 

105     

97  *s 


103     1034 


109^ 


66  H»  Sale 

13       14 

7  4  Sale 


95     Sale 


Ill's . 

117V 

11541194 

113     

96     Sale 


105     May'00 


142  Dec'03 
112VDec*03 
ISO's  Fob '04 
121     Jan  '02 

113     May'04 
90  96 


100     1001-2 

77        78 
1014  Sale 


87     

108  4 

10134  Sale 


106V... 
1194  11934 
10534  106 


107     108 
93       94 

1014 

102     

1143b  Sale 
114     Sale 


87  34    88-4 
9234  Sale 


100     . 

111V 

89     . 


126  V 
120     . 


113  , 
88  . 
97  V 


1234 

112VSale 


102 
74 


,118 
.118 


744 


107  V 


99       9936 


101 V 
101 


101 V 
"99*4! 


91 

88 

"  8634 

10534 

iio" 

60 


Sale 


90 
88^ 


106 


Week's  \x-~ 
Range  or  g-g 
Last  Sale    fax 


Low 
1084 
125 
122^ 

1163b 
122 

75 
113 

974, 
107"? 

923s 


High 
Jan  '03 
Mar'04 

Aug'o;< 
Mar'02 
Apr'04 
J'ne'02 
Nov'99 
Jan  '04 
J'ne'03 
92  4 


111  Dec 
115     Jan 

112  Apr 
110     .Mar 

97  4  Apr 


03 
'04 
'01 
••03 
'04 


10234     1034 
L037aDeo'02 

10934     109a4 


664       07 

134        14 

7  S 


95  95 

90°8J'ly'0] 


98     Apr '01 


103     Nov'01 


1003a 
774 

1001-2 

82 
102 

88 

108  4 
101i8 
103 
1094 

1194 

IO534 


10034 
78 

1011.1 
Mar'04 
Jan  '01 
May'04 
May'04 

IO!3., 
May'04 
Apr'04 

1194 

1064 


107         107 
94  94 

100     May'Ol 
102        102 
1143a     H433 
11383     114 
IO934  Oct '03 
87  78       88 
923g       9234 


1114  Mar'04 
91     Feb  "04 


126     Apr'04 

121     Apr'04 

93 4  Apr'04 

113VMay'04 

90     May'04 

98VNov'03 


12334     12334 
112'a     113 
113     Dec'99 
116     J'ly '02 
111     Dec'99 

l02VMay'04 
744       744 


98  «8 

98 

101 14 

100'6 

100  4 

10038 

99 

9934 

994 

903s 

88  Hi 

8934 

91 
10578 
102 


99  k! 
Jan  '04 
May'04 
Apr'04 
Mar'04 
Mar'04 
Dec '02 

9934 
Nov'0'2 

91 
Apr'04 

893* 
Jan  '03 
Mar'04 
Mar'04 


ho 


1- 


B 


20 


38 
55 
91 


38 
12 

•11 


28 


i  1 


4 

2 

L8 


a 

12 


10 


100 


Hanye 

Since 

January  1 


Low   High 


12334  125 


119      122 


97  4    98 
89"  "92  4 


115 

112 


115 
115 


91ia    974 
101V104 

107410934 


64       714 

12^    1634 

6         934 


91 


90 


1201-2  1201-2 


113     1 15  V 
954   'JS 


964 
754 
981-2 
80 

Kt'J 

86 
1064 

99 
100 
107*8 
1183b 
104 


IO034 

81 
1043b 

82 
102 

883, 
111 
102 14 
103 
1094 
1223g 
107 


103a4  1074 
91-8    94 


101  102 14 
109V114% 
111381151a 


84 
91 


88ia 
9  2  34 


lllVlllia 
91       91 


126  126 
121     130 

90  94 
113V114 

881-2    91 


120     12334 
110V115 


100     102«a 
73       76a4 


9634  9934 
98  98 
100  1023s 
IOO34  KiO'g 
lOO^lOOia 
100     1003b 


99  VOlie 
.  ..„.. 


86 
86 


881. 


85  \t    90 


104     10578 
102     102 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  20 


N  Y  Cent  &  H  R— <  Continued) 
Cart<fe  Ad  lstgn  g4s...l981 
Clearf  Bit  Coal  1st  a  f  4s.  1940 
Gouv&OswelstgugSs  1942 
Moh  A  Mai  1st  gug  4s. .1991 
N  J  June  R  gu  1st  4s.  ..1986 
N  Y<fcPulstcongug4s  1993 
NorA  Mont  1st  gug  5s. 1916 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  gold  3V 1997 

Registered 1997 

Debenture  g  4s 1928 

Det  Mon  &  Tol  1st  7s. 1906 

KaAAGRlstgu  c  5s.  1938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  McK&Ylstgu 6s. 1932 

2d  guar  6s 1934 

McKees &  B  V  1st g  6s  1918 
Mich  Cent  1st  consol  68.1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

3  L  A  §  1st  g  3ias 1951 

I8tg3>a8 1952 

Hat  C&Sturlstgug3s.l989 
N  Y  <fc  Harlem  g  3^3. ..2000 

Registered 2000 

N  Y  ,fe  North  1st  g  5s...  1927 
R  W&Oconlstext5s.M922 
Oswe  &  R  2d  gu  g  5s...el915 
R  W  cfe  O  T  R  1st  gu  g  58.1918 
Utioa&  Blk  Riv gug4s. 1922 
N  Y  Chic  &  St  L  1st  g  4s.  1937 

Registered 1937 

X  Y  ifc  Greenw  Lake  See  Erie 
N  Y  *  Har  See  N  Y  C  &  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
N  Y  &  N  E  See  N  Y  N  H  &  H 
New  York  New  Hav  &  Hart— 
Housatomo  R  con  g  5s..  1937 
N  H  &  Derby  con  g  5s. .  1918 

N  Y  &  N  E  1st  7s 1905 

1st  6s 1905 

X  Y  &  North    See  NVC4H 
X  Y  o  &  Wref  1st  g  4s.. 01992 

Regis  S5.000  only #1992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y"  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  South  1st  g  5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  &  extg0s..l934 

New  River  1st  g  63 1932 

N  &  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

PocahCA  C  joint 4s..  1941 

C  C&  T  1st  gu  g  5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
Norlh  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s. ...1996 

Registered 1996 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 

StP&N  P  gen  g  6s.. ..1923 

Registered  certific's..l923 

St  Paul  &  Dul  1st  5s.. ..1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

Nor  PacTerCo  1st  g  6s..  1933 
Nor  Ry  Cal  See  So  Pac 
Nor  Wis  See  C  St  P  M  &  O 
Nor  &  Mont  See  N  Y  Cent 
/YInd&W  SeeCCC&StL 
V/lno  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Fac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fundg4ias-.1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  1st g 4V.  1921 

Registered 1921 

Guar  3  "as  colt  trust  reg.1937 
Guar  3  V  coll  tr  ser  B...1941 
Tr  Co  certil's  gug  3 "as.  1916 
C  St  L  &  P  1st  con  g  5s. 1932 

Registered 1932 

CI  &  P  gen  gug  4*28  ser  A. '42 

Series  B 1942 

Sorie8C  312s 1948 

Series  D3ias 1950 

Erie  &  Pitts  gu  g  3 128  B .  1940 

Series  C 1940 

N  &  C  Bdge  gen  gu  g  412S 1945 
PCC&StLgu4iasA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3ia  guar  g 1949 

Pitts  Ft  W  &  C  1st  7s. ..1912 

2d7s 1912 

3d  7s ftl912 

Penn  RR  1st  real  est  g  4s.  1923 

Consol  sterling  g  6s 1905 

Con  currency  6s  reg.. .01905 


Price 
fYidan 
May  20 


J-D 
J-J 
J-D 
M-S 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
M-S 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 

jj 

M-S 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 
M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 


Bid         Ask 
87V."~ 


106 


10812  108^ 
107  "a  Sale 
100     100"b 
'   9634  .... 
9914.... 
104V... 
121     .... 
118     .... 
125  V... 
118     .... 
116     ... 
110     .... 
120V-. 


106 


96  >4  Sale 
67     


113V 
115V 


104  V 
104     . 


Week's 
Jianye  or 
Last  Sale 


Low       High 
95*'  Apr'O'i 


*S 


Ji'ange 

Since 

January  1 


No 


107Vl'ly'00 
105  Oct  '02 
105  ia  Nov'01 


108  Vj  109 
I07ia  107% 
IOOI4  100  \ 
98  Apr'04 
99-18  991-2 
114     Feb '02 


121     Nov'03 
139     Jan  '03 


1 09  «8  Apr'04 
122  Jan '04 
127  J'ne'02 
106VApr'04 
I06ia  Nov'00 


U6I4       96'4 
ib'6"  Sep "'03 


113  Apr '114 
1 1 5 1-2  M  ay'O 4 
L1384  Jan'O 


104 '4  Apr'04 
104  May'04 
101     Mar'04 


122*8 131*4  Apf'03 


103  V 
102  V 


10238Sale 


*10834110ia 
127     

125V128i2 

126     

98 14  Sale 

'  91V  Sale 
105     109  "a 
99V100ia 


1041aSale 

103  ia  Sale 

7234  Salo 

69 

9734 


12134  . 
119  . 
110V 
106     . 

9634  . 

85  . 
112V 


109 


109V112 
102ia 


109VSale 
1061a 

87     

90     

95ia 

11534ll8 


113% 

112% 

93      

94      

94i8 

941a 

102      

108!4 

IO8I4 

103  ia 

100     

92      

12014 

II9I4 

119     123 
103ia  106 


101 78  Apr  '1)4 

101  Sep  '03 

102  b     10234 
100     Dec '03 


112V4.pr'04 

130     Aug'03 

127     Nov'03 

127     Apr'04 

9734        98ia 

96  ia  Sep '03 

91 14       92 

107 1-2  J'ly  '01 

99  t8       99 'i 


103 '8     104  ia 

103ia     103ia 

72ia       72  \ 

70 12  May'04 

97 58  Jan '04 


1 22 14  Mar'04 
132  J'ly '99 
112  k  J'ly '03 
105 1-2  Apr  '04 
96ia  Nov'03 
85  May'04 
112VMai04 


lUVMay'03 
108 12  J'ly  '02 


110 


110 


102  Apr'03 
102  Apr'02 
109  is  109if 
107VA.pr'04 
102  Nov'98 
92 14  Dec'03 
95  78  Mar'04 
118     Dec'03 


IOSI4  Aug'03 


96     Jan  '04 

102     Nov'00 

9S34  Apr'04 


108  Apr'04 
110  Mar'04 
116i2Feb'0] 
101  H  Jan  '04 
90  91 3. 

12758Oct'02 
121  Mar'04 
119  Apr'04 
107  "a  Mar'04 


158 


Low    Jliylh 


10634  109 

loc>'4  I08»t 
08     100»4 

98 

98  4    99«8 


109»8112i4 
122     122 


105V1061* 


9Gi4    97  U 


113     1154 
U5V117is 


104  1044 
10234  10434 
101     101 


101V1017* 


100  41034 


111     1124 


•JO 

■3 


6n 

5 

51 


L2 


125 '4  129 
964    99 


874    92 


99 14  1014 


10141044 

101      103  4 

70 14    73 

6834    704 

97 "8    97 »8 


I22I4I2214 


1054  1084 


85       85 
111     US 


105     110 


108     1»9  4 
1064  10S4 


9578    96 


96       96 


9S34    9fc34 


108     110 
10934  1114 


10141014 
90        92 


121  121 
119  119 
10441074 


MISCELLANEOUS    BONDS— Continued  on  Next  Pa«re 


Coal  and  Iron 

Col  C  <fe  I  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  6s. ..1919 
Col.F<&  I  Co  gen  s  f  g  5s..  1943 

Convertible  deb  g  6s 1911 

Trust  Coctfs 

Gr  Riv  Coal  &  C  1st  gfis..  1919 
Jeff  &  Clear  C  &  1 1st  g  5s.  1926 

2d  gold  5s 1926 

Kan&  HC&  Clstsfg5s.l951 
t"leas  Val  Coal  1st  gsf  6s. 1928 
Roth  &  Pit  C  &  I  pur  m  5s.  1946 

reun  Coal  gen  5s 1951 

Tenn  Div  1st  g  6s ol917 

Birm  Div  1st  consol  6s. .1917 

Cah  C  M  Co  1st  gu  g  68.1922 

De  Bar  C  &  I  Co  gu  g  6s. 1910 

Va  Iron  Coal  &C  1st  g  58.1949 

Wh  L  E  &  POColstg5s.l919 


J-J 
M-N 
F-A 
F-A 


A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


98 

73 

7034 

105 

102  4 

102  4 

98 

Sale 

i"02 

1063e 

104 

Sale 

72 

55     Nov'00 

105     Mar'04 

98  98 

73     May'04 

714Apr'04 

115     J'ne'02 

107     May  '9  7 

1024Oct  '03 

98  984 

105     Oct  '00 


91 
106 
106 
102 
104 
71 
32 


J'ly '03 
Apr'01 
May'04 
Dec'03 
104 
71 
Jan  '00 


18 


105      105 
954    99 

69  79  4 

70  73  4 


98       984 


102     106 
10141064 


1004104 
674    73 


Tclejrrapli  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Coruni  Cable  Co  1st  g  4s.. 2397 

Registered 2397 

Erie  T  &  T  col  tr  g  s  I  5s..  1926 

MetT&Tlstsf  g5s 1918 

MutUnTelCo    /SeeWestnUn 

N  Y  &  N  J  Tel  gen  g  5s. .1920 

NoWestnTeleg    Sea  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4  4s. . .  1950 

Mut  UnTel  s  fund  6s.. .1911 

Northw  Tel  gu  f  4  4s  g. .  1934 

Manufacturing  &  Industrial 

Am  Cot  Oil  ext  44s 1915 

Am  Hide  &  L  1st  s  t  g  6s. .1919 
Am  Spirits  Mf  g  1  st  g  6s . .  1 9 1 5 
Am  Thread  1st  col  tr  4s...  1919 


J-J 
Q-J 

h 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
M-S 
J-J 


90 


964 


loo3 
105 


10841094 
102     Sale 


98 
79 


99 
Sale 

...    87 
77       784 


96  4  Apr '03 
100  4  Apr  '02 
100  4  Oct  '00 
109  Oct  '99 
10934  May'04 

1054  J'ly '03 

1084     1084 
10134     102 
1074J'ne'03 
10334  Apr'04 

99*8  Apr  '04 
79  80 

85  85 

784  Apr'04 


5 
82 


10934  10934 


105     108  4 
1014104  4 


100     103»,J 


*No  price  Friday;  latest  bid  and  asked  this  week,    o  Due  Jan     b  Due  Feb     «  Due  May    ^DueJ'ne    A.  Due  J'ly    p  Due  Nov     *  Option  sale. 
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BONDS  L.§ 

N.  Y.  STOCK  EXCHANGh      2  ^ 

wkkk  ending  mat 20        54 


J'rice 
hridau 
May  HO 


Week  $ 
Range  or 
Last  Sale 


Pens  KK — (Continued) 

Consul  gold  5s 1910  m 

Consol  gold  4a 1943  m 

Convertible  g  3%s 1812  m 

Aiu-g  Val  rod  gu  g  4a.. .11)42  |m 
Cl<fc  Mar  1st  go  g4%8..1935  «/i 


DR  It  R.t  Bge  Isl  -±\:  -1 

Gr  It  A  lexl« 

Sun  A  Lewis  l-t  'x  4s. . 

U  S  J    BR  <8  I  'at:  aoli  Is.  10  11 

Pensacola  <t  Atl  ,s  i  LA  Nash 
Peo  <t  Earn     .ve  C  C  C  it  81  L 
Peo  A  Pek  Un  1st  g  BB....I921 

2d  gold  4%s &1921 

Pi  re  Mara— ChA  W  SI  Be  192] 

Flint  A  P  M  r  6a 1920 

lat  consol  gold  5s 1930 

Pi  Huron  Drv  1st  g  5a 

BagToaA  H  1 81  gn  g  48.1931 
Phiiait  Beading  cone 7s. 1911 
Pine  Crei  s-  reg  guar  B8...1932 
Puts  cm  it  st  l.  Bee  Perm  Co 
Pitt.s  Cleve  Ac  Tol  See  B  .t  O 
Pitts  ft  VV  <fc  Ch    Set  Penn  Co 

Pitts  June  1st  gold6s 1922 

Pitt.s&  L  Erie  2d  g  5s...al928 
Pitta  MoKeesA  v  Seen  VCen 
Pitta  SliiLE  1st  g  5a.. .1940 

1st  consol  gold  os 1943 

Pitta  &  West    ,vvis&o 

Pitts  V  it  Asli    l8t  COD  68.1927 

Heading  Co  gen  g  4s 1997 
Registered lit'.' 7 

Jersey  Cent  coll  g  4s...  1951 
Rensselaer  it  Sar    See  D  <&  H 
Rich  .V;  Dan     ,Ve  .South  Ry 
Rich  A;  Meek    See  Southern 
Rio  Gr  West    See  Den  &  Rio  Gr 
Rio  Gr  June  1st  gu  g 5s...  1939 
RiogrSo  1st  gold  4s 1040 

Guaranteed 1040 

Roch  &  PH»3    See  B  R  &  V 
Rome  '.Vat  &  Og    See  N  Y  Cent 
Rutland  1st  con  g  4%s 1941 

Rut-Canad  1st  gug  4  Has.  1041 

Sag  Tus  Ac  11    &ee  Pero  M  arq, 
t  Jo&  Gr  Isl  Istg4s...l047 
St  Law  Ac  Adirou  lstg  5s. 1990 

2d  gold  0s 1000 

Bt  L  &  Cairo    See  Mob  &  Ohio 
St  L  it  Iron  Mount    See  M  P 
BtLKU&iN    See  Wabash 
BtLMBr    S««TKKAolStL 
St  L  &  S  Fran  2d  g  0s  CI  B  1000 

2d  gold  0s  Class  C 1900 

General  gold  0s 1031 

General  gold  5s 1031 

StL<fc  S  F  RR  cons  g  4s. .'00 
Soutliw  Div  lstg  68. .1047 

Retunding  g  4s 1951 

K  C  FtS&  M  cong  Os.,1028 
K  C  Ft  S  &  M  Ry  ref  g  4s  1 986 
K  C  6c  M  R&  B  1st  gu  58.1020 
St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctts.1089 
2dg4slnc  bond  ctl's...j)1989 

:     Consol  gold  4s 1032 

Gray's  PtTer  1st  gug  5s  1047 
BtPaul&Dul  -See  Nor  Pacific 
BtPaulM  Ac  Man  2d  0s.. .1000 

1st  consol  goldOs 1033 

Registered 1933 

Reduced  to  gold  4 'as. .1933 

Registered 1033 

Dakota  ext  gold  0s 1010 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  lstg5s..lOOS 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  0s 1922 

Mont  C  1st  gu  g  0s 103. 

Registered 1937 

1st  guar  gold  5s 1037 

WiUifc  S  F  1st  gold  5s..  103s 
StPdiNorPac  see  Nor  Pac 
St P Ac S'x City  See CStPM&O 
Bait  LakoC  1st  g  si  0&...1013 
SFe  Pres&  Ph  1st  g5s...l942 
S  A  &  A  P  See  So  Pile  Co 
Si'ii'Plst  sink  1  g  Ss.1019 
Sav  F  &  West  .See  Atl  Coast  L 
Scioto  Val  ifc  N  K  See  Nor  it  W 
Seaboard  Air  Dine  g  4s  ...1950 

Coll  tr  lelund  g  5s 1011 

Car  Cent  1st  con  g  4s. ..1940 

Fla  Ceu  it  Pen  Istgos.lOlS 

1st  land  gr  ext  g  5s  ...1930 

Consol  gold  is 1943 

Ga  it  Ala  By  1  si  con  5»ol945 
Ga  Car  i.\o  1st  gug  5s  1929 

Seal)  it  Roa  Isl  5s 1920 

Slier  Shr  Ac  So     See  M  K  As  I 
Sil  Si>  Oca  it  G  See  Atl  Coast  L 

Sod  Bay  it  so  1st  B  5s 1>J24 

So  Car  it  Ga     tie*  Southern 
So  Pad  D- Coll  tr  g  4%s..  1906 
Gold  4s  (Cell I  PaC COll). fcl 949 

Registered fcl949 

A  Ac  N  W  1st.  «u  k5s 11)41 

Cent  Pao  1st  iel  gu  g  4a  1949 
Registered I'.i.fJ 

Mori  guar  gold ;;  "as. .A 

-  Itel  en 

Gal  Bai  d  a  a  1st  g  6a 

2d  gold  fa I'.mi., 

Mex  At   i  .., L98] 

Gila  VG.                       >s  1924 
lions  1-.  ,v  W   l  Lai  g  6a.  1983 
1  st  guar  6a  t  ed 


J-J 


J-j 


L13«a 

94  Hi 
10] 

108 
L00 

lo'J 
loo 
110 


A  tk 


95 


121     

:<3     

105     

119  \ 

LOO     sat. 
109'4 


119^. 
100     . 

HI      . 


1121a 

08  ^  Sale 


03        93»8 


107 
63 


75' 


S3 


103%..., 
103%.... 
123  .... 
112     112'4 

96>2 

98% 

81%  Sale 
118*4 

80     Sale 
100  >a 


04%  Sale 
77       77^4 
73     Sale 


108     

13034  134 


10834  . 


109     . 
102%. 


103 


134%  135*4 


116<a. 
116%. 


102%. 


70     Sale 
96  >a    98  »a 
93       94 

103%.... 

10'/ '4  .... 

105  Sj.... 

104»<  105  "a 

107%.... 

105     .... 


102 


101%  Sale 
91 »«    02 


100% 

100%  Bale 

"  86«4  "  87  ' 

ibV>"  '.'.'.'.'.'. 

lui'j 

I06"a 

100      1001- 
103      

10-2      


Low        Jliuh 
114     1 
L06     i 

tn'i      Ds 

L02     Not'O"! 

ll'J'i  Mar'OO 


108%Apr'0<l 
117*"  MaV'OO 


121 
95 

10H 

L09 


121 

J'ne'li:'. 

Api  '02 

Al>r'04 
L09 


1 10  Kj  Feb '01 


!l:i'.i  Apr'04 
137     »ot'97 


120     Oct '01 
112>aDec,02 

L15%Mar'04 

08     J'iy'07 

114%May'04 
08  ^  98% 
98  MayOi 
03%       93% 


105  Dec '03 
03  "a  Mai'04 
02     Mar'03 


103'4  May' 04 
101'4Nov'01 

87     Dec '03 


103%May'04 
103  >a  103  "a 
125  May'04 
112        112 

06>a       96% 
100     Jan  '04 

8134       82 
119HJ  Feb '04 

79%        80  >a 


94  94% 

77%  May'04 
78  73*4 


109        109 

131  Mar'04 
140  Mav'02 
109  109 
llB%Apr'01 
1 00  %  May'04 
102  102 
100  May'01 
104     Aug'03 


128  Apr'02 
135  Apr'04 
115  Apr'97 
114%  Mar'04 
117     Jan '04 


110     Jan '04 
113%  Dec '01 


70  70>s 

96>aMav'04 

92'4  Apr'li4 
100      Sep    00 


100%  Feb '02 
105%  105 '4 
105 'a  Feb '04 
lll'4May'03 


102     Jan '03 


101 
0  1 
s7 
102 
LOO 
99 
80 

i  "id 
103 

109 
L06 

in., 
103 


%     101  % 

■a       02 14 

Jan  '04 

Apr '01 

<4      101 

'4  Mar'03 

May '01 

'4  BW03 

•'.:  Apr'04 

Apr'04 

100 
Deo '03 
Nov'03 


A"o 


149 

"0 


10 
4 

86 

28 


41 
40 


60 


39 


J.anye 

cilice 

Januaru  1 


Low    JUyit 
'94%    97" 


IO8S2IO8H: 


120%  123  Hi 


US        118*4 

!ii7:'i  111"-. 
100  '4  110% 


119%  119  s, 


115Hill5% 


114mi4% 
94%    99% 
08       98 
91%    9414 


63  Hi    03% 


103*4  104 


103%  105 
103%  103% 
122% 125 
110     112 

96       90% 
100     100 

70%    84 
119%  119% 

78       80% 


92 14  96% 
72%  78% 
70       74% 


107%  110% 
130     132 


107  Si  109 


109%111% 
100     102% 


133     135% 


114%114% 
117     117 


110     110 


65  70% 
00  00% 
92%    92 14 


102     105>, 
105%  105% 


07%  101% 
87%    92% 

s;,-|    st*, 
07      102 
97 '4  101*8 

84"  "s'6" 


100% 

105%  100 
105      108 


UONDS 

N.  Y.  STOCK  EXCHANGE 
Wekk  Bimara  may  20 


sunt  hern  PacCo — (Continued ) 

H  <t  TC  1st  gfialnt  KU..1037 

Consol  •;  Os  int  guar.. .1912 

Gen  gold  4s  int  guar. .1021 

Waco<fc  N  Wilivlst  gti 

Morgan's  La  &  T  1st  7s.  101s 

1st  gold  Os 1920 

NY  Tit  Mux  gnl8tg48.1912 

No  of  Oal  1st  gu  g  Os I'.mi, 

< !  uaranteed  gold  5s 1938 

Ore  <fe  Cal  1st  guar  g  5s.  1027 
S  A  &  A  Pass  1st  gug  4s.  1043 

so  Pol  Argulst  g  6a...cl909 

1st  guar  k  Os clOlO 

S  Pot  Cal  lstg  6s 1905 

1st  g  6s  series  B 1005 

1  st  gOs series  C  <t  D...1906 
lslgOs series  Fife  P.. .1912 

1st  gold  6a 1912 

1st  con  guar  g  5s 10. ;7 

stamped 1905-.. 1937 

s  l'acot  N  Mex  1st  gOs..  1011 

8  P  Coast  1st  gug4s 1037 

Tex  &  N  O  lst7s 1905 

Sabine  Div  IstgOs 1912 

Con  gold  5s 1043 

Southern— let  con  g  5s 1004 

Registered 1004 

Mob  Ac  Ohio  coll  tr  g  4s..  1  91 18 
Mem  Div  1st  g  4%5s...l996 

St  Louis  div  1st  g  4s 1051 

Ala  Cen  R  IstgOs 101> 

Atl  ife  Dnnv  1st  g  4s 1948 

Atl<fc  Yad  1st  g  guar  4s.  1940 

Col&  Green v  1st  Os 1916 

E  T  Va&  Ga  Div  g  5s..  1030 

Con  1st  gold  os L966 

E  Ten  reor  lien  g  =>s 1938 

Ga  Pac  By  1st  g  Os 1022 

Knox  &  Ohio  1st  g  08...1925 

Rich  <fe  Dan  con  g  Os 1916 

Deb  5s  stamped 1927 

Rich*  Meek  1st  g 4a.. .1948 

SoCar<feGa  1st  g  5s 1919 

Virginia  Mid  ser  C  08...1910 

Series  D  4-5s 1981 

series  K5s 1020 

General  5s 1030 

Guar  stamped 1030 

W  O  &  W  1st  cy  gu  4s. .1924 
WestN  C  1st  con  g  08..1914 
S  &  N  Ala    &ee  L  &  N 
Spok  Falls  &  Nor  1st  g  6s.  1030 
Stat  Isl  Ry  1st  gu  g  4%s..l943 
Sunb  &  Lew    6'ee  Penn  RR 
Syra  Bing 4NY    6'ee D  L &  W 
rrebo<feN    SeeMK&T 
1  er  A  01  St  L  1st  g  4%s..l939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gug58.1930 
Tex  <fe  N  O    See  So  Pac  Co 
Tex  Ac  Pac  E  Div  1st  g  Os . .  1905 

1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

La  Div  BL  lstg  5s 1931 

WMinW&NWlstgu5s'30 

Tol&  OC  lstg  5s 1935 

Western  Div  1st  g  5s... 1035 

General  gold  5s 1035 

Kan  &  M  1st  gu  g  4s 1890 

Tol  PAc  Wist  gold  4s.  ...1017 
Tol  St  \j&  W  prlien  g3%s.l925 

50-year  gold  4s 1050 

Tor  Ham  <fc  Burt  1st  g  4s./il940 

Uister<feDellstcong53  1928 
n  Pac  RR  &  1  gr  g  4s..  1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  it  Nav  con  g  4s. 1040 
Ore  Short  Line  IstgOs..  1022 

1st  consol  g  5s 1940 

4s  &  participating 1027 

Utah  &  Nor  1st  7s 1008 

Gold  5s 1920 

Uni  N  J  RR  Ac  C  Co  A'ee  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fc  North  6'ee  Un  Pacitic 
Utica  &  Black  R  See  N  Y  Cent 
V  er  Val  Ind  &  W  See  Mo  P 
'  irgima  Mill  See  South  Ry 
Va  Ac  Soutliw't  1st  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1930 

Debenture  series  A 1030 

Series  B 1030 

1st  lien  equip  s  f d  g  f>s..l021 
Detifc  Ch  Ext  1st  g  5s..]  oil 
DesMoin  Div  lstg  4s. .1030 

Oni  Div  1st  g  3%s 1041 

Tol&  ChDiv  1st  g  4s...  1941 
StChas  Bridge  1st  g  (is.  100s 
Warren    see  Del  Lac  it  West 
Wash  Cent    See  Nor  Pac 
Wash  O  Ac  W    See  Southern 
WestN  Y<fc  Pa  lstg  5s. .1037 

Gen  gold  3-4s 1043 

Income  5s <<1043 

West  No  Car    See  South  By 
West  Shore    See  N  Y  Cent 
WVaCeut&P  lat  g  6a. .191] 
Wl>eel'g  <fc  L  E  1st  g  6s.. .1920 
Wheel  Div  1st  gold  5a. .1928 
Extendi  Jnip  gold  5s. ..1030 

1st  consol  4s 1940 

\\  likes  A  East    See  Erie 
Wil  <fc  Sioux  F  See  St  P  M  <fc  M 
Winona  Ac  St  P    See  C  it  -\  \V 
w  is  cent  60-yi  1st  gen 4a.  1949 


j-j 

A  O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-u 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
MS 
J-J 
J-J 
J-J 
MS 
J-J 
J-J 


A-O 
J-J 
J-J 
M-N 
MS 
J-J 
J-J 
J-J 
A-o 
M-N 
M-N 
MS 
M-S 
MS 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
J.J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
K-A 
J-J 
J-J 


J-J 

M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 
Nov 


J  -J 
A-O 
J-J 
F-A 

M-S 


J-J 


Prite 

triiian 
May  W 


Week's 
Range  or 
Last  Sale 


Jii<(  Aslc 

110*4  113 
110%.... 

93 

119      124% 
127      129 
110%  .... 


107% 

10(1% 

101      

so'-..  Sale 


108% 

101% 

102'4 

104% 

114      

114     

100      

1 07 14  107*4 
108      


101 


lol      

116%  Sale 


95 


94  H 


93 

111 

93*1 

116     

92% 

87     

110-4  118  "4 
114'4 

118%  Sale 
109%  112 
122%  123 

12)       

116  117% 
107%. 
85  . 
104%. 
110%. 
108%. 
loo  Hi  , 
111     . 


02      

115%116 

122% 


110     111 

IIS^ 

108% 


98% 

118*4  Sale 

85       00 

' 108 

100% 

114     111% 
110% 
105%  106  >a 

02 '4 


91 

84% 

70 

92 

10034 

104*4  Sale 


92 

85 
70% 


96  7e  Sale 


102  %  Sale 
122  %  Sale 

116% 

04%  Sale 
100% 


103%  105 
114%  Sale 
107%  108% 

99%  loo?,. 

57%sal< 

100% 

100% 

95 

81 '4    83  V 
99 

118     117% 

03      

30% 


109'4 

Ill '4 

Ill)      

IOS'4 

80%    90 


Low  High    A'u 

112  Apr'04 

113  Mav'04 
93  May'04 

127%Feb'02 

130  Apr'04  -•-- 

121  May'01 


Z-vn     Range 
Sol       Since 

s*U«nttari;  1 


106%     106% 

113     Jan   01 

100     Jan  01 

80  80% 

107  Apr'04 
108%Apr'o4 
102  May'04 
102  Oct  "03 
102  Apr'04 
1  19%  Feb '03 
1  L4%Apr'04 
119  Feb '04 
107%     107% 

108  Mar'04 


101  Feb '04 
lll%Oct  '02 
103     Jan '04 

116%      115*4 

no    Pel) '04 

03  93 

113     Dec '03 

03%       94  «a 
117%  Apr'04 

91%  Mar'04 


118 
113% 
117% 
1 1 1  ■% 
122 
122 
116 
1  Os  % 

92 
104 '4 
123 
112 
115 
113 
110% 

93 
113 


May'04 
Apr'04 

118% 
May'04 
Mar'04 

122 
May'04 
Dec '03 
Sep  '02 
May'04 
Feb '02 
Feb  '03 
Jan  '03 
Apr '01 
May'04 
Dec '03 
Mar'04 


117     J'ly'00 
104%  Sep '02 


107%  J'ly'03 
115     May'04 

110  Mar'04 

100  Sep  '03 
118%  118% 
SO  Apr  '04 
108  10S 
lo«%  Mar'04 
H4%     114% 

111  Sep '03 
106     Apr'04 

02  %       03 
01%        Oil. 
84  84 

70  70 

98     Apr'03 
109%  May'04 
104%     105 
102%      102% 
90%        07 
96*4  Jan  '04 
102         102', 
122%      128% 
115%      115*4 
04%        04*4 

112  Dec '03 
114%  Apr '02 


104         104 
114%      114 
LOS  %  May'04 
101%  Apr'03 


0  1  'a 


59 


102     Jan  '04 
108%Apr'04 

00      lei.'o 
81%        81'. 

\)6      Made. 

1 00  %  Mar'03 


116    Apr'04 
03  93% 

40     Mar'01 


LI  2     Dec '03 
112     Apr'04 

110%         110'4 

HO     Apr'04 
80%        90 


00%    90%    90%       00%    16     88%    90% 


100 
"4"' 


Low   Minn. 
110   112 
112   113 
00%  03% 


130 
121 


l:-0% 
121 


100% 106% 


20 


100  loo 

70   82% 

105  107 

106  108% 

101%  102 


102  102 


114%114% 
110  110 

107  110 

108  108% 


64 

10 
413 

"44 

8 

42 

130 


1 

JO 

557 


11 


101   101 


103  103 

111  110% 

108  llo 

03  95% 


93%  95 

115  117% 
91%  02 


118  118 

113  113% 
117  110% 
100  111% 
118*4  182 
120  122 

114  11G 


103%  100 


110  118 

110%112% 


U2%114% 


112%  115% 
110  110 


115     118% 

85        93 
108     110% 
101      106% 

112%  115 


105  100 
01         03 
86        91% 
81       84 
08       72% 


1O0 '4 

100% 

100% 

94% 

96% 

0S% 

120% 

111 

00% 


109% 
105% 
104 
100% 

96% 
102% 
124 
115% 

96% 


100%  104 
114%118 
100%  100% 

"57"  "os" 

102      102 
100%  108% 
00        90 
70%    81% 


115 
93 


116 
03% 


1 1 19  %  1 14 
llo%  110% 

mo    109 

SO       91 


[UISCKMiANEOUS    IIONDS— Concluded. 


Manufacturing  A   Industrial 

Bar  Ac  S  Car  Co  1st  g  8a. 
i50-yrg4c 

1   cl 

Dist  11  sec  (  m  couv  1  Bt  g  6a.'27 
11  ol  Auiei  euiiti  g  Be. 191 1 

IllSleel  Co  deb  6a L910 

A  on  con  V  delicti  5s 19] 

1m  Paper  Co  i  si  con 

1  ni  si  Pump  mi ,vi-  conv,  6s  'J  3 
K nicker  Ice  it  Hue)  Isl  p  . 
Lackan  Steel  .  1023 

-Nat  starch  M If;  Co] 

Nat  si  an- 1.  Co  a  i  deli  5s..  1926 

st. in  Hope  A   r  isi  g  6a.. .1946 

Income  enM  5s 1946 

U  8  Lealli  Co  si  deb  g0s..l013 
U  s  steel  Corp  col  trSdfta.d'SS 

April  1983 


.1.  j 

F-A 
F  A 
A  O 
J-J 

J  .] 
A-O 

jf:} 

A  O 

M-N 
J-J 
F-A 

m"k 

M   N 

\l   N 


69*e 

Sale 

62%  Sale" 

OS      

02 
H2 

07*4 

ib'si" 

87 

"o's'v 
90 

1 
09 

7     *4 

73 

*> 

110 

Sale 

LOS 

,12% 
O.i 

99 
107 

:l.; 

s  V 
HH 

I  1., 

71% 

7 1  % 


Jan  '00 

80 

May'04 

1)3-', 

Sep  'Oa 

Jan  '99 

Feb '04 

May'04 

L02 

2 

Feb  '03 

OS  ■'. 

17 

May'04 

Peb'Oj 

38 

May'04 

Muy'Ol 

1 

73 

20 

.    81% 

57*4    58' 
112%    68% 


92       92 
105%107 

07      102 

87        90% 

86 
35 

1  % 

1 1 2  % 
68%     79% 

0-'i     70 


HiM-ellnneoiiN 

Adams  Ex  col  tr  g4s 10  is 

Am  Dk  Ac  Imp 5s  <S'ee  Cent  N  J 
Am  SB  Cool  W  Va  g  5s. ...1020 
ii'lil'n  Ferry  Co  1st  cons  g  6a  Is 
ChiC  JO ■&  St  Yard  COlg 08.1916 

Del  M  it  M  id  gr  incomes.. 1911 

Moboken  L<fc  1  gold  5s.. .1010 
Mad  Bq  Garden  lstg  5s. .1010 
Man  Bell  11  it  L  gl  11  S  Is..  10  10 
Kewp  NeShlpA  D  D6adl990 
x  v  Dock  60-yr  1st  g  is..  L961 

St  Joseph  StU  Yds  1st  I  %8.1930 
St  L  Ter  Cupples  stat'n  A*  Prop 
Co  1st  g  4  %s  520  year. .  1017 
3  Yuba  Wat  Co  con  g 68..  1923 
8p  Val  Wilt  Works  1st  Os  10O0 
U  SRed&  Ret  1st  si  gOs.  1031 


M-S 


101 


62 
102' 

70' 


101 H 

Sale 


.0 


1.  -  - 
'98 


% 


101         101% 


L00% 

02 
111 
70% 


J'ne'02 

62 
Mar'01 
Mar'04 


50 

00' 


Pel 


ins 

1  13% 
70 


90 


Nov'03 
J'ly'00 

Aug'03 


13 


100     103 


01     00% 

70%  "83" 


00       01 


I 


"No  price  Friday;  latest  bid  aud  askeu.    aDU0Jan    0  Duo  Feb    c  Due  Mar  u  Due  Apr  ADueJ'ly   k  Duo  Aug  0  Due  Oct   p  Due  Nov  q  Due  Deo  sOptionsale 


May  21,  1904.] 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT   THE  NEW  YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND    YEARLY 


Week  ending 

Stocks 

Hailroad  <tc 

State 

V  8 

May  20 
iyu4 

Shares 

Par  value 

Bonds 

Bonds 

Bonds 

Monday 

Tuesday       

179,951 
465,393 
280,357 

162,-;;- 

183,920 
142,088 

$18,765,100 
43.629,800 
26,277.200 
15,379,300 
17,284,150 
13,731,550 

*652,000 
1,807,000 
1,665,600 
1,878,000 

1,273,000 
1,305,000 

$9,000 

5,000 

20,000 

•-•o.ooo 

10,000 

*  $;'o6 

Wednesday 

Thursday 

Friday 

10,000 

1,414,556 

$135,067,100 

$7,970,500 

$64,000 

$10,700 

Hales  at 

HVe/fc  ending  May  20 

January  1  to  May  20 

New  York  Stock 
Exchange 

1904 

1903 

1904 

1903 

Stocks— >.'  o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 
Government  bonds 

1.414,556 

£135,067,100 
$13,400 

$10,700 
$84,000 

7,970.500 

8.614.359 

$332,565,900 

$1,000 

$24,500 

44.664,413 

$4, 153.920,575 

$279,300 

$336,400 

293.500 

249,926,500 

62,594,553 

*5.905,780,875 

$212,800 

$621,750 
260,600 

BR.  and  mis.  bonds 

15,18'5,30O 

270,767,400 

Total  bonds.. 

.. 

$'8,045,20o|   $15,210,800 

$250,556,400 

$271,655,750 

DAILY   TRANSACTIONS  AT  THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

May  20 
1904 

Listed 
share' 

6,637 

14,077 
18,337 
12.013 
13,198 
10,555 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Tuesday 

Wednesday  .  . 
Thursday 

2,775 
5.927 
2,509 
3,042 
5,778 
4,839 

$17,600 
69,000 
28,000 
41,000 
12.055 
33,000 

5,531 
30,246 
18,5^4 
4,948 
4,794 
9,272 

5.106 
9,055 
6,352 
3,755 
4,799 
5,793 

$39,200 
78,000 

81,100 

52,000 

114,700 

67,300 

Total 

74,717 

24,870 

$200,655 

73,355 

34,860 

$432,300 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NKW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

lllsl  mort  4s  1950  ..J  J 

U  IJ'y  <fc  7th  Ave  stk  ..100 

fllst  mort  5s  1904  ..J-L 

112dinort  5sl914  ...J-J 

Con  5s  1943     See  Stock 

B'way  surl  lstosgu  1924 

2d  6s  int  as  rental  1905 

liuent'l  Crosst'n  stk. .100 

UlstM  6s  1922  ...M-N 

II (Jen  Pk  N  &  E  R  stk.  100 

1|Chr't'r<&  10th St  stk  100 

Col&  9th  Ave  5s  See  Stock 

Dry  D  E  B  <fc  B— 

111st  gold  5s  1932.. .J-D 

UScrip  5s  1914  ....F-A 

UTSghth  Avenue  st...  100 

U~Scrip  6s  1914  ....F-A 

II  42d  &  or  st  F'y  stk . .  100 

42dSt  M  &  StN  Av.,100 

111st  niort  6s  1910  .M-S 

1i2diucome  6s  1915  J-J 

Iuterborough  Rap  Tr.  100 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    .See 

Metropoi  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Hist  mort  5s  "1909  M-N 

Con8ol5s  1948....  F-A 

1|sixth  Avenue  stock  100 

Sou  Boulev  5s  1945.. J-J 

So  Fer  1st  5s  1919. ..A-0 

Tliird  Avenue    See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR  5s  1946A-G 

28th  &  29th  Sts  1st  5s  '96 

1|Twenty-Th'd  St  stk  100 

Deb  6s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909.. A-0 

Con  5s  g  1931 A-u 

Impt  5s    See  Stock  Exc 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  6s    See  Stock  Exch 

Bkln  Crosstu  5s  1908.J-J 

Bku  Hgts  1st  5s  1941  A-O 

Bkln  y  Coife  Sub    See  Stk 

Bklyn  Rap  Tran    See  Stk 

1, Coney  Is.  cfc  Bklyn  ..100 

1st  cons  g  4s  1948.. J-J 

Brk  C  it  H   5s  1939.J-J 

Gr  StJfcNew  1st  5s '06  F-A 

Gr'pt  <&Loriiuer  St  1st  6s 

Kings  Co.  Klevated — 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

6s  1944 A-O 

1st  4s  1951 .See  St 

N  Wb'g<kFlatlstex4ks 
Stein  way  1st  Os  1922. J -J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931.. F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  UuionTraoSeeSt'ck 
Cleveland  Electr  Ry.100 
Columbus  (O)  StRy.,100 

Preferred loo 

Colum  Ry  con  5s    See  Ph 
Crosst'wn  lst5s'33.J-D 

Grand  Rapids  Ry 100 

Preferred 100 


Bid 

32 
95 

238 
993- 

104 

Kxcli 
J109 
4  99k 

300 
U17 

202 

178 

Exch 

108 

100 

390 

105 

390 
50 

104 
80 

llli4 
k  Exo 
Stk  E 
Stk  E 

185 

205 
{102  k 

mis* 

172 

J 102 

4105 
Exch 
100 
104 

4109 

395 

96 

109 

101 


Ask 

33 

97 
243 
101 
107 
list 
111 
101 


121 

208 
186 

list 

110 
101 
405 
106 
405 

75 
107 

82 

U134 

list 
x  list 
x  list 
192 
208 
103k 
112  "a 
176 
106 
108 
list 
106 
106 
111 
400 
99 
111 
105 


5100 

108 
h  list 

100 

231 
list 

104 

105 

Exch 

Exch 

330 

100 

111 

100 

102 

Exch 
75 

110k 
k   Exc 

100 
{115 


{112 

2105 

157 

Exch 

71 

92 

io;> 
ila  list 


233 


106 

list 

list 

360 

100  >s 

114 

102 


61 


list 


112 
h  list 
103 


113  k 
107 
157k 
list 
723, 

92* 

106 

106*4 

03 
89  k 


Street  Railways 

Lake  St  (Chic)  El  stk. 100 

1st  5s  1928 J-J 

liLouisv  St5sl930..J&J 
Lynn&  Bos  1st  5s  '24.  J-D 
MinneapSt  Ry5s  See  Stk 

NewOrl  Rys  Co 100 

Preferred 100 

4ks  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Oorp  of  N  J100 

Tr  ctfs  2%  to  6%  perpet 

North  J  ersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Trac  of  N  J...  100 

1st  5s  1933 J-D 

New'k  Pas  Ry  5s  '30J-J 
Or  &  Now  1st  6s  '05  A-O 
Essex  Pas  6s  1905  M-N 
Rapid  Tran  St  Ry..lOO 

1st  5s  1921 A-O 

J  C  Hob&  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 MS 

No  Hud  Co  Ry  6s' 14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-D 
2d  6s..  ..1914  opt  A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Clue)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
Unit  Rys  (St  LTrans)  100 

Preferred 100 

«en  4s  1934.... See  Stk 
UmtRysSf-nFran  SeeStk 
Wash  Ry  &  El  Co. ...100 

Preferred 100 

4s  1951 J-D 

1]  West  Chicago  St  ....100 
HCong  5s  1936. ...M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s.. 
Con  Gas  (N  Y)  stk.  See  St 
EquitGascon5sl932  See 

IIMutual  Gas 100 

New  Amsterdam  Gas- 

1st  consol  5s  1948. .J-.T 
NY  G  EL  H&P  See  Stock 
XY&  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas.100 
Nor  Un  1st  5s  1927. M-N 
1, Standard  Gas  com  ..100 

1i  Preferred  100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract. 100 
Preferred loo 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  uns  deb 

6s  1909  conv  '07. ..M-S 
Buffalo  City  Gas  stockl  00 

1st  5s  1947    See  Stock 
Chicago  Gas    SeeN  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Consol  Gas  of  N  J 100 

1st  5s  1936 J -J 

Consumers'  L  H  &  Pow— 

5s  1938 J-D 

U  Detroit  City  Gas 50 


Bid 

3>4 

4  97 
4113 
4112 
Exch 

26 

4   74 

56 


Ask 


48  k 
20 
70  k 
64k 
107  k 
{112 
4100 
3101k 

240 
4109 
17 
6  934 
88 
100 
112 
110 
4103  k 
4122 
{100 
101 
97  k 
list 
101 
»1 
4100  k 
13 
57 
Exch 
Exch 
13 
53 14 
76a4 
40 
4  72 


4106 
k  Exc 

Stk  E 
280 

4106l4 
Exch 

4110 

4106 

35 

4102 

130 

155 


99 
114 
114 

list, 
9 

28 

75 

70 
IOOI4 

40 


Gas  Securities 

Elizabeth  Gas  Lt  Co.  .100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J -J 
1  )aa4  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

•  1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 

Hudson  Co  Gas 100 

R  1949      See  Stock 
1  lidiana  Nat  &  111  Gas— 

1st  6s  190S M-N 

1  ndianapolis  cias  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

08  g  1937 A-O 

Kansas  City  Gas 100 

'  98  1922 A-0 

•Laclede  Gas 100 

'  Preferred  100 

Lalay'e<;aslst6s'24.M-N 
LoK&WabVlst6s'25.J-D 
Madison  Gas  6s  1926.A-G 
Newark  Gas  6s  1944. Q-J 
.Newark  Consol  Gas. .100 

5s  1948  See  Stock  Exch 
No  Hudson  L  H  &  Pow 

5s  1938 A-0 

UO&  I  ml  C  Nat  &  111  .100 

1st  6s  1926 1-D 

Pat  &  Pas  Gas  &  EleclOO 

Con  g  58  1949 M-S 

St  Joseph  Gas  5s  1937. J-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.  J-J 

Telegr  Jk  Telephone 

1!  Amer  Toleg  &  Cable  100 
Bell  Teleph  of  Buffalo  1 00 
H  Central  &  So  Amer  .100 
Ches&  Poto Teleph..  100 

5s  1909-29 J-J 

HCornraerclal  Cable  ..100 
Cotnmer  Uu  Tel  (N  Y).25 
Enip  &  Bay  State  Tel  100 

Franklin 100 

HGold  &  Stock 100 

1i4  ks,  1905 

Hudson  River  Teleph  100 
1iN  Y&N  J  Teleph. ..100 

58  1920  See  Stock  Ex 
H  Northwestern  Teleg.  50 

Pacific  &  Atlantic 25 

H  Southern  &  Atlantic  25 


71k 
65 14 

108 

113 

102 

102 


110 
19 

7014 

90 

101 
115 
111 
104  k 
124 


102 


102k 

92 

101k 

14  l4 

59 
list 
list 

14k 
54 

77 
45 


49 
91k 

316 

4   95 

185 
3  k 
Exch 
Exch 

100  k 


489 

4102 
t . 


109 

It  list 
x  list 
310 

10634 

list 

112 

109 


105 

140 
170 
112 


51 
93 

1 

98 

186 
4 
list 
list 
101 


91 
103 


Bid 

200 

94 

60 
'29 

4101 

47 

67  k 
Exch 

44 


{101k 

81 
4 

12 

97K 


Ask 


95 
84 

30 

103 
50 

68 

list 

48 
70 


80 

60 

50 

4105 

41*5 

73  k 
list 

4100 

5 

48 

45 

101 

93  k 

90 

4   95 


87 


102  k 

35 
104 
180 
115 

78 

42 
110 


103 
16 
99 

100 
100 

65 

54 

108 

135  k 
74  k 


101 

10 
50 
48 
102 
95 

92 

9  7 


90 
100 
104 


92 

143 

chang 

120 

78 

100 


Electric  Companies 

Chicago  Edison  Co.. .100 
Hartford  (Ct)  Elec  Lt  100 
UKingsCo  ElL&PCo  100 
Narragan  (Prov)  El  Co  50 
NY&QElL&PowColOO 

Preferred 100 

United  Electric  of  N  J100 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B<feNYlst6s  1911.  J-J 
Con  58  1948    See  Stock 

N  Y  &  E  R  Ferry  stk. 100 
1st  5s  1922 M-N 

N  Y  &  Hob  con  5s  '46.  J-D 
Hob  Fy  1st  5a  1946  M-N 

N  Y&N  J  1st  5s  1946.  J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

IfUnion  Ferry  stock  .100 
Hist  5s  1920 M-N 

Railroad 

Buffalo  &  Susqpref  ...50 
Chic  Peo  &  St  L  pref.  100 

Deposited  stock 

Undeposited  stock 

Prior  lien  g  4  ks'30M&S 

Con  mtg  g  58  1930.  J&J 

Income  5s  1930 

CI1KI&  Pac4s  (w  i) 

Eneconv4sAprl'53A<fcO 
Northern  Pacific 100 

When  released 

Northern  Securities.. 100 

Reduced 
Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line — 

Coll  tr  5s  '07  op  (wi)M-S 
Va  &  Southwestern. .100 

Industrial  and  Miscel 

Alliance  Realty 100 

liAllis-Chalmers 100 

1!  Pref  erred 100 

IJAnier  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 

Am  Malting  6s  19 1 4. J-D 
Amer  Press  Assoc'n.100 
Amer  Shipbuilding.  ..100 

Preferred 100 

Ara  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

American  surety 50 

Amer  Tobacco  com...  50 

II  Pref  erred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

U  Barney  &  Sm  Car  ...  1 00 

'Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar. ...100 
Borden's  Cond  Milk..  100 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Cent,  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  Os  1919  op  '01M-N 

Century  Realty 100 

Chesebrough  Mfg  Co  100 
1]Clanin(H  B)  1st  pref  100 

1J2d  preferred 100 

llCommon 100 

Col  &  Hock  Coal&  I  pt  100 

1st  g5s  1917 J-J 


104  k 
200 


82 
52 


96 
145 
e  list 
123 

82 
103 


141 
239 
182 

88 

37 

68 

19  k 

6858 


5  k 


145 

247 

190 

91 

41 

71 


Exch 
70 

4   89 
107 

4108 
102 
40 
92 
30 
88 


85 

3 

8k 
4106 
88 
16 
93 
82 

132 
97  k 

2l4 

33 

74 


85k 
25 


90 

6 
39  k 
54 

•A1 1 
34  k 
87 
77 

100 
80 
20 


69 


6 

105 

list 

75 

91 


111 


60 
93 
32 
90 


87 


109 
91 
25 


86 

135 
979, 

2  k 
36 

77 

87 
35 


100 
734 
43 
56 

4k 
35 
91 
80 
k 
102 
90 


2 
63 
11 

157 
250 
130 

25 

85 
3>4 

13«4 

73 

10 
110 
140 
140 
345 
118 
110 

t  '8 

113 

13 

55 

1*4 

7  k 

50 

100 

420 

90 

90 

90 

65 

4   85 


87 
4 

70 

14 
161 
500 
140 

30 

90 
3  k 

14 14 

74 

20 
125 
150 
160 
360 
120 
114 
J4 

114  k 
18 
60 
Ik 

8  k 

53 


440 
95 
95 
98 
80 
90 


Industrial  and    Hiscel 
Compressed  Air  Co. ..100 
Oonsolid  Car  Heating  100 
IJCons  Firew'ks  com  .100 

II  Preferred loo 

Cons  Ry  LtgA-Retrig.100 
Consol  Rubber  Tire. .100 

Debenture  4s 
Cons  Storage  BatterylOo 
ContTobac  deb  7s'05A-O 
Cotton  Oil<feFibre,pref.25 
Cramps'  SI1&K11  Bldgioo 
•Crucible  Steel 100 

•  Preferred loo 

Cuban  6a  of 1S90 

1i  Diamond  .Match  Co. 100 

nonunion  Securities.  100 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTranlO 

Empire  Steel 100 

Preferred 100 

llGeneral  Chemical  ..100 

UPreferred 100 

Gold  Hill  Copper 1 

Greene  Consol  Copper.10 

HackensackMeadowslOO 

Hackensack  Water  Co — 

Kef  g  48  52  op  12. ...J -J 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l  Mill 

1st  6s  1922 M-S 

Herring- HaU-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land&  ImplOO 

1I5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 
Internat'lBankingColOO 
Int'n'l  Merc  Marino.  100 

Preferred 100 

Col  tr  deb  4  kl922op'07 
International  Salt 100 

Istg5sl951 

International  Silver.  100 

Preferred 100 

1st  6s  1948 J-D 

Japanese  6s  (w  i) 

John  B  Stetson  com..  100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  Insur.100 
Lawyers' Title  Ins. ..100 
HLorillard  (P)  pref  ...100 
Mackay  Companies  ..100 

Preferred 100 

Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

II  Nat  Enam  &  Stamp  100 

UPreferred 100 

National  Surety 100 

UNew  Central  Coal  ....20 
N  Y  Biscuit  6s  1911. M-S 
N  YMtge&Security.lOO 
UNew  York  Dock 100 

UPreferred 100 

N  Y  Transportation. ..20 
NorAmLum'r&PulplOO 

TJOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Whitn  pref. .100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref. 100 

Russell  &  Erwin 25 

Safety  Car  Heat&  Lt  100 

Seminole  Mining 5 

Simpson  Crawford  Co  100 

Deb  s f  6s  '24  op  '05.. J-J 

Singer  Mfg  Co 100 

Standard  Milling  Co.  100 

Preferred 100 

5s 
Standard  Oil  of  *N  J . .  1 00 
Standard  Coupler comlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

IJTexas  &  Pacific  Coal  100 

1st  6s  1908 A-0 

Title  Guar  &  Trust  ...100 
Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada).  1 
TrentonPotteries  comlOO 

Preferred  new 100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Switch <fc  Signal  50 

Preferred 50 

Union  Typewr  com.. 100 

1st  preferred 100 

2d  preferred 100 

Unit  Boxboardcfe  Pap. loo 

Preferred 100 

U  S  Cotton  Luck 100 

U  s  Envelope  com...  100 

UPreferred. loo 

US  Light  &  Heat....  10 
UUSRedcfc  Refining. 100 

UPreferred 100 

U  S  Shipbuilding  (w  i) 

PreferredOw  i) 

5  ceitifs 

U  S  steel  Corp  new  5s  See 

Col  tr  s  f  5s  '51  opt  '  1 1 

Coltr  8  t  5s  '51  not  opt 

Universal  Fire  Ext'r.  100 

Universal  Tobacco. ..100 

Preterred 100 

Westchester     &     Bronx 

Title  &  Mort  Guar  Co. 
Westingh  Air  Brake.. 50 
White  Knob  Mining.  10 
Worthing  Pump  pref. 100 


Bid 

65 
13 
60 
334 
k 
10 


4101k 


3 

15. 

4  k 
36  k 
98 
130 

5 
26 
62 
k 

1 

6k 

9 

4 
30 
44 
93 

1434 

17 
491k 


8 
15 
26 
35 

100 

1 

30 

4 

200 

4102 

3 

19 

95 

140 

3 

14*4 

50 
10 

42  k 


Ask 
k 
75 
17 
(57 

4 

Ik 
Ilk 
It) 
102  k 

5 
t6 

4 'd 
36Ta 

i:;o\ 
15 
30 

no 
34 
Ik 

6  k 
10 


42 
48 
95 

7ta 
15 
19 

92m 

80 

15 

35 

30 

40 


102 
3 

40 

8 


4101 

494 

150 

130 

t      8\ 

160 

260 

115 

20 

65 

10 

65 

t      1^ 

5k 

t      8 

t    25 


104 

4 

21 

110 

146 

3k 

15 

80 

11 

45 

6 

33 

103 

94  k 


150 

8  k 
170 
275 


15 

80 
118 

42 
104 
110 

18 

43 
4«8 
3 
334 

27 

82 

2434 

44 14 

14»8 

55»8 

97 
112 
101 

61 
180 


25 


390 
7 

26 

74 
612 

28 
110 

t       316 

k  Exc 
4100  k 
t    30 
75 
4105 

425 

130 


8 
10 
82 
65 

8l 
65 


85 
112 
112 

Ik 
12  k 
2 


65 


23 
68 
20 
65 

Ik 

7 

8^4 

25k 
102k 

18 

85 
124 

45 


130 
20 


5 
4 

4l4. 

30 
86 
25 
45 
16 
5534 


IIS 

102 

63 

190 

30* 

80 

410 

8 

28 

76 
616 

32 
125 

It 
n*ge 
lOlki 

32 

90 

110 

440 

140 

8k 

13 

85 

75 
"is 


105 

87 

115 

115 

l'i 
12  •« 

2-2 

20 

70 

6 


5 
30 
21 

Stk  E 
410514 
{105  k 

9k 
k 

2 

130 
»127k 
6  k 
113 


20 


22  k 
x  list 
10578 
106 
10 
Ik 
4 

150 

128 
7 


4  Buyer  pays  accrued  interest.    1  Price  per  share,    t  Sale  price,    a  Ex  rights.    »Ex  div,   U  Sells  on  Stock  Exchange,  but  not  a  very  active  security 


BOSTON  STOCK  EXCHAJTOE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
May  14 


684 

•92 
•243 

14L 
'235 

107 
• 

3o6" 

140 
•1184 
•183 
•160 
•280 


6834 
92  4 

244 

141 

236 

107 

1 69 

300 

140 

119 


168 


•39 
•79 


138 
40 
79=8 


19   19 
694  70i* 
•634   7'« 
187  187 


»228  230 
202  202 
•79  80 
♦694  70 
•30  


•89   90 

•65   70 
823.4  8234 

•91    9134 
•165  

♦904   914 
•111     112 


•140 

14 

♦724 

44 

•184 

12678 

•126 H» 

125J4 

•10  4 

744 


14 
734 
44 

194 

1267e 
12634 
1264 

10=;. 

744 


•1134114 
•104    114 

634         534 

• 235 

1513     156 

394    394 
•78       784 
•175     177 

14      13s 
• 123 


•211 

•8 

'100 


213 

84 

100  4 
234 


24      24 
1094110 
504    504 
294    29 4 


65 

»4 

6134 

••50 
*8 


66 

84 

52 
80 
8ia 


774    774 
•77       80 
•90       85 

178  l7t 
4\3i8  4i»w 
494    6034 


•94   10 


••40      -50 
• -50 

•74      8 
21       214 
•39      -39 
462     462 


20        20 

'838        8»4 

•33      -33 


43 
22 
•60 
•109 
•2 
•  74 

3 '4 
•14 
♦0  4 
•84 
••50 
•4 

394 
84 
••50 


484 

224 
67 
111 
24 

734 

33s 

7* 

334 
•60 

44 
39  4 

44 
•60 


•■75 

123« 
•68 

24*4 

134 

•80     . 
••75 
M>4 
7 


1 

1234 

2434 
14 

"i" 

14 

74 

94  Hi 


3\       3^ 


20  20-s 

a       •.»>., 

83 -e  334 

3  3 

•6         6>u 

•70  71 

•60  -50 


*5i 


Monday 
May  16 


674 
914 

243 

141 

235  4 
1664 

300" 
139 
119 
'183 
160 
280 
136 
♦39 
•79 


68 
914 

2144 

141 

235  4 

1664 

169 

300 

141 

119 


186 

40 
79  4 


17=8  184 
69   69  4 
•64   74 
185  197 


♦228  230 

202  202 

784  784 

70   70 

•30  .... 


•89  90 
•05  70 
81=8  82 
904  9034 
160  160 
•90  92 
111  1114 


140 


14       144 

73  73 
4«s      4»8 

19 

12541264 
126     1204 
1244126 
•10       104 

74  744 


♦1134114 
•104    114 

6         6 
2344235 
151     154 
394    394 
78       784 
♦174     175 
♦14      14 
123     123 


211     211 

•8  84 
1004 100 ^ 
> 'J24 


110  110 
50  50 
29       294 


673e    68 
84      8S4 


6I1 
•76 

•8 
•77 
•77 
•90 


626a 

•75 

84 
80 
80 
95 


14      178 

4=8        4»4 

4878    60 


94      94 


••40 

'"&" 

2034 
♦•37  4 
460 


•60 
•50 
8 
2034 
•40 
460 


•194    20 

734      84 
•33      '33 


42 
22 
66 


43 
82 
66 


•109      111 
2  2 


*74 
•34 
•14 
•04 
•3  4 
♦•50 
4 


734 
33. 

7^ 
4 
•60 
4 


39?9    SU't, 

3°8      4 
•50      -60 


•75 
13 

504 
24  4 

14 

'Ml 

•60 
•14 

7  4 
•90 


1 

13 
5  OH, 
244 

2 
85 

1 

14 

73b 

93 


"9% 


H 


20  20  4 

B  9>4 

3l!:14  34 

3  3 

04o  64e 

70  70 

•60  -60 


Tuesday 
May  17 


6734 
♦914 
243 
140Hi 
2864 
1664 


•139 

* 

•j.88*" 

'160 

•2-0 

130 

•39 

•79 


68 

9134 
243 
141 
2364 
107 
169 

i'4'l' 

119 


130 
40 
79=8 


184 

694 

7 

1864 


184 

69 14 

7 

1864 


228 
200 
•784 

»69»« 

•30 


230 
202 


70 


♦89 
•05 
82 
•904 

•90" 

111 


90 

70 

8234 

90a4 
165 

92 
111 


140 

•14 

734 
44 
•18 
125  ^a 
126 
124 

10 

744 


15 

734 
44 

194 
126 
1264 
125 

10 

7434 


♦II314 
•104 

6 
2344 

♦152 
394 
79 

♦174 

1224 


114 

114 
6 
235 
156 

414 

80 
1764 

138 

1224 


•210 

•8 

♦100 


212 

84 

1004 

22  4 


-2 
'109 
494 
29 


3 

1094 
60 
29 


68 

8=8 

623b 
•50 
8 
♦77 
♦77 
•90 

2 

4 

484 


03 

81*18 

634 
•80 
8 
80 
80 
95 

2 

44 
493g 


934       a3* 


♦•40 
1 

'v74 
•20  4 
♦■374 
458 


•50 

•50 


21 
•40 
458 


•194 

•8 
••31 


^4 
■33 


42 

22  4 
•65  4 
1104 

•14 
74 
34 

-14 

•64 

♦3 '4 
♦•50 

•4 

89*4 

4 

••40 


424 

224 

06 

1104 

2  4 

74 

34 

)H 

34 
■60 

44 
3934 

4  4 
•60 


•75 

124 
•50 
•24 

•1"h 

8IP4 
•50 

•1H, 
74 
•90 


1 

12  4 

564 

25 
L'a 

8034 

1 

14 

7  4 
93 


94 
34 

6 

70 

••80 


20 
9*a 

B4 

6 

7(1 
?8 


Wednesday 
May  18 


•684    683* 

92  4    92 h 

243     243 

♦14041414 

•236     2864 

1004  1664 

169 


300 


183 
•100 
'280 
136 
•39 
•79 


300 
189 

119 
183 


130 
40 
79=6 


18        18 
694    69  k 

*0->4         734 

1864  186  4 


'228  230 
200  201 
•784  81 
♦694  70 
♦30     


♦89       90 

•65       70 
82  «s    824 
90       90 

165 

904    904 

Ill 


140 


•14       15 
•724    734 
♦44      4=8 
19       19 
12534  1264 
126     1264 
1244125 
•10       104 
744    7434 


* 114 

•10     

6         6 

235     235 

•152     156 

405a    414 

794    80 

•174     

14      14 
* 1234 


211     2114 

•8         84 

10041004 

' 224 


•2  3 

109  109 

49  49 

29  29 


67 

84 
624 
••50 

8 
•77 
♦76 
•90 


67 
9 
63 
'SO 
8 
80 
79 
95 


134      14 
34      4 
484    494 


'94    10 


••40      -50 
♦ -50 

•74      8 
204    204 
••37  4  -40 
♦458     460 


194 
834 
•30 


19  4 
9 

•33 


42  4     423,, 
23        23 
65        66 
♦109     111 
♦14      24 
•74      8 

3B18      3*18 

•l'a      1*8 
♦04      7 

3  3 
'•60      -60 

4  4 
*39=8    40 

4  4      6 
••40      -60 


♦•75 

12  4 
♦66 

•24 

1=8 
•80 
'•50 
14 
74a 
•90 


1 

12-8 

57 

24  4 
1=8 

82 
1 

14 
7 '4 

93 


'34 


194 
94 

•3 

64 

70 
•50 


20 
04 

33-V 
34(1 
64 
70 
•75 


Thursday 
May  19 


674 
•914 
242  '4 
1414 
235  4 
167 
Last 
300 
138 

•is'i" 

Last 
Last 
•135 
Last 
•784 
Last 
Last 

18 

694 

*634 

186 
Last 
Last 
♦200 
•784 
•09  4 
Last 
Last 
Last 
Last 
♦62  4 

824 
•90 
163 

90 
111 
Last 
Last 
Last 

♦14 
♦724 

•44 
♦18 
1244 
125 
1244 

104 

744 
Last 
Last 

10 

*534 

* 

1*544 
3934 
794 

Last 

l5ie 
122 
Last 
Last 
210 

•8 

*100'-4 

Last 
Last 

♦2 
10834 

49 

284 
Last 
Last 
Last 


674 
92  ', 

243 

1414 

2364 

107 

Sale 

300 

1394 

119 


Sate 
Sale 
137 
Salt 

79  4 
Sale 
Sale 

18 

69  4 

734 

1864 

Sale 

Sale 


70 
-Sale 
Sale 
Sale 
Sale 

65 

824 

91 
163 

90 
111 
Sale 
Sale 
Sate 

15 

73*4 
44 

19 
1253s 
1254 
1244 

10 14 

744 
Sale 
Sale 

10 
64 
235 
155 

404 

794 
Sale 

l5ie 
122  4 
Sale 
Sale 
210  H, 
84 
101 
Sale 
Sale 

3 
109  4 

494 

284 
Sale 
Sale 
Sale 


8S4   8l5l6 

514    52^4 
•■50      -80 

•8         84 
•77       80 
Last  Sale 
Last  Sale 


4 

48*8 
Last 

•94 
Last 
Last 
Last 

•74 

♦2034 

♦•37  4 

♦453 

Last 

184 
94 

•31 
Last 

41 

22  4 

64=s 
♦109 


2 

4 

48a4 
Sale 

10 

Sale 

Sale 

Sale 

8 

214 
•40 
400 
Sale 

19 

934 

•31 

Sale 
42  4 
22  4 
04  =8 

111 


7 

34 

14 

Last 

3 

Last 

♦4 

39  4 
44 
••40 
Last 
Last 
114 
60 
24 

14 
80 

Last 

•14 

7 

Last 

1.  a  *  /. 

Last 

334 

Last 

19»4 

9 

33  4 

3 

0 

70 

•50 


7 

34 

14 

Sale 

3 
Sale 
4  4 
394 
44 
•50 
Sale 
Sale 
12 
56 
24 

14 
80 
Sale 
1  4 
7  4 
S  ali- 
Sale 
Sale 

8  «  '  c 

20 

u 

33  \ 

3 

0 
70 
•60 


Friday 
May  20 


674 
•914 

243 
•140 
•2354 
•1664 

168 
•300 
♦139 
* 

♦isi" 

7004 
281 

137 
.3<y4 
79 
42 
175 
♦18 
6934 

'634 

1864 
76\?4 
232 
♦200 

♦77 

•69  4 
30 
75  4 
42 
8934 

•624 
83 

•91 

164 
90 

111 
774 
3S4 
145 

*14 

♦724 

♦44 

* 

12534 

12434 

10 

744 
34 

114 
104 
*534 

i'544 
404 
794 
775 

*14 

12134 
l 
744 

210 

8 

•1004 

254 

28 

•2 

1094 
494 

•284 
-54 
79\ 
17H 


684 
913.! 
243 

1413g 


167 
May'04 


119 


Apr'04 
Apr '04 

137 
May'04 

79 

Max'03 

Apr'04 

184 

70 

734 

1864 

Apr'04 

Apr'04 


784 

70 
May'04 
Oct  '03 
Feb '04 
Apr'04 

65 

83 

914 
164 

904 

111 

Feb '04 

J'ly'03 

Jan  '04 

15 
734 
44 
19 
125  4 
126 
12434 
104 
74  4 
Apr'04 
May'04 
114 
64 
235 

1544 
4034 

794 

May'04 

14 

1213. 

May'o4 

May'04 

210 

84 
101 
Aug'03 
Sep  '03 
3 
1094 
494 
29 
May'04 
Apr'04 
May'04 


84 
52=8 
••50 


9 
53 
80 

8 

80 

79         May'04 
95        May'04 


•77 


134 

4 
484 
•75 

♦9  4 
794 
■40 
■25 
•74 
♦2034 

♦•37  4 
♦455 
■05 
19 
9  4 
••30 
11\ 
414 
224 
64 
♦109 
•14 
•74 
34 
14 
7 

3 
■60 
•4 
394 
44 
••40 
•75 
90 
114 
56 
*23-''4 
14 
♦.SO  4 
■90 
•14 
7 
93 
■75 
33 
334 


r> 


194 
♦9 
334 
3 

5--4 

70«S 
■50 


134 

4 
493a 
Mar'()4 

10 
Apr'04 
May'04 
Apr'04 
8 
21 
•40 
460 
Apr'04 
19H, 
10 
•33 
Apr'04 
42  4 
224 
64 
111 
24 
8 

34 

14 

May'04 

3 
May'04 
44 
894 

4=8 

•50 

May'03 
May'04 
114 
66 
244 
14 
82 
May'04 
14 
74 
May'04 
Pec '03 
J'ly'03 

4 

Mar' 04 

194 

94 

334 

3 

634 
703j 
75 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


KjiiIi  <>:uK 
Atch  Top  <fc  Santa  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston*:  Lowell loo 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  ProvldencelOO 
CnioJuncRy&US  Y100 

Do     pref 100 

Con  &  Mont  Class  4 . .  1 00 
Conn  <fc  Pass  Riv  pref  100 
Connecticut  River...  100 

Fitchuurg  pref 100 

Oa  Ry  &  Electric 100 

Do    pref 100 

Houston  El'trio  com. 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  <fe  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref.... 100 

Rutland  pref 100 

Savannah  Eleo  com. .100 
Seattle  Electric 100 

Do    pref 100 

Terre  Haute  Eleo.. ..100 
Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

Wore  Nash  &  Roch..l00 

Miscellaneous 
Amer  Agricul  Chem.100 

Do    pref 100 

Amer  Pneu  Serv 60 

Do    pref 50 

Amer  Sugar  Refln 100 

Do    pref 100 

Amer  Telep  <fe  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 

Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..  20 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..  26 

Do    pref 25 

Union  Cop  L'd  &  Mg.  25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do    pref 25 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El  &  Mfg.. .  50 

Do    pref 50 

Mining 

AdventureCon 25 

Allouez 25 

Amalgamated  Copperloo 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  <fe  Sm.  25 

Anaconda 25 

Arcadian 26 

Arnold  25 

Atlantic 25 

Bingham  Con  Min<fe  S  50 
Bonanza  (Dev  Co)...    10 

Calumet  <fe  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Merour  Gold...     5 

Continental  Zino 25 

Copper  Range  Con  Col  00 

Daly- West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  6 
Isle  Royale  (Copper).  25 

Mass  Consol 26 

Mayflower 25 

Michigan 25 

Mohawk 25 

Montana  Coal  &  Coke  25 
Montreal<&  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion 26 

Osceola 25 

Parrott(8ilvift  Copp)  10 

Phoenix  Consol 26 

liulncy 25 

Rhode  Island 25 

Santa  Fe(Gold&  Cop)  10 

Shannon 10 

Tamarack 26 

Tecumseh l'.'i 

Tennessee 26 

Trinity 25 

United  Copper 100 

UnitedStates Mining  25 
Unit  States  Coal  <fcOil  25 

Utah  Con  (Gold) 6 

Victoria 26 

Winona 26 

Wolverine  25 

Wyandot 25 


Sales 
01    the 

Week 
Share* 


1,290 
225 
130 
103 

100 
77 


60 

30 

30 

1 


Mange  jor  Year 
1904 


Lowest 


69 
"50 


1,020 

900 

26 

235 


92 

150 

9 


701 

16 

7 

96 

103 


250 

27 

185 

60 

9,268 

692 

2,262 

750 

645 


80 

600 

24 

332 

13.052 

2,675 


705 
80 


152 
30 
13 


145  Jan  7 

124  Apr  14 

71  Jan  5 

34  Feb  4 

17  Feb 27 

1224Feb24 

122 4 Jan  5 

1194  Feb  19 

9  Feb  19 

684  Jan  19 

3  4Mar28 

1124  Jan  15 

734  Feb 29 

54  Jan  23 

230  Feb 26 

154  MaylO 

374  Marl5 

7734  Marl4 

174  Feb  10 

14  Apr  30 

118  Feb  23 

1  Marl4 

10  Mar28 

208  Marl  5 

64  Jan  19 

j;9934  Mar'21 


6 

610 

605 

477 


103 

4,105 

8,782 

1,950 

70 

8 


290 

3,143 

10,603 


175 


5 

000 

200 

30 


700 

1,400 

000 


3,049 

960 

250 

10 

60 

35 

2,700 

285 

"*259 


100 
780 

4,052 
350 


1.0SO 

180 

2H9 

010 

15 

"56 
4,355 


200 


1,230 
717 

3,058 

770 

017 

65 

475 


64 

88 
242>, 
2:137 
230 
165 
100 
295 
13734 
118*« 
182 
160 
276 
135 

24  <4 

73 


Mar  14 
Jan  7 
Mayl!) 
Feb  5 
Marll 
MarlO 
Apr  10 
Feb24 
AprlK 
Mayl  J 
Jan  5 
Apr  6 
Jan  25 
Jan  2 
Jan  2 
Jan  27 


172     Jan    0 

16<4  Feb  2  5 

69     Mayl6 

6     Apr  25 

186     Mayl  9 

1624  Jan  25 

222     Jan  29 

1984  Jan    7 

75     Feb  16 

68     Marl? 

30     Mayll 


40     Jan  15 
89  4  Apr  25 


713aMarl4 

86 14  Mar  1 
160     MaylO 

89  Jan  4 
108     Jan    4 

174  Feb  26 


145     Jan    7 

154  Jan  13 

76     Jan  23 

6     Mar31 

21     Mar31 

1314  Jan  25 

12034Apr26 

1304  Jan  25 

124Jan    6 

774Mar30 

34  Feb  10 

1154  Apr  15 

12     May  7 

04  Apr  14 

240     Jan  10 

1784  Jan  22 

434  Jan    5 

82 4  Jan    5 

Mar  12 

Jan  25 

Apr  16 

Jan  28 

Marl4 

2194  Jan  22 

84  Apr  14 

102     Jan    5 


2 
95 

454 
28 

64 
77 

1034 

404 
8% 

514 

•50 
74 

76 

78 

944 

134 
3*16 

43 
■75 

8 
15% 
•25 
•26 

7 
19 
•39 
435 
•05 
dH4 

7 
•31 

74 
38 
204 
613« 
107 

2 

74 

2=8 
•624 

7 

3 
•50 

4 
344 

2  4 
•50 


Jan  16 
Feb  8 
Feb  2  6 
Jan  28 

May  12 
Jan  10 
Feb  6 
Jan  0 
Mayl  3 
Mayl3 
Apr  12 
Mayll 
Marl4 
Marl4 
Mar  3 

Mayll 
Mar  8 
Feb  8 
Mar21 
Feb  23 
Feb  24 
Feb  2 
Jan  13 
Feb  11 
Mar  2 
Mayl  1 
Jan  4 
Apr  2  3 
Feb  8 
Jan  6 
Mayl9 
Apr  6 
Feb  23 
Apr  15 
Mar  5 
MarSl 
Feb  5 
Mario 
Mar  18 
Feb  15 
Jan  4 
Feb  25 
.Marl  4 
May  o 
Feb  8 
Jan  19 
Feb  18 


•76     Apr  IS 

9  4  Feb   9 

53     Fob    8 

2034  Feb   1 

14  Mar  8 

80     FebJi") 

•85      Mar'-!2 

l^AprSO 

7      Mayl;* 

90    Marl4 


334  Mar2fi 

6  Mario 
18     Jan     1 

84Jan  4 
30  J an  2 
((24  Jan    2 

6  Fob  23 
69  Jan  6 
■50     Feb  23 


Jiiahest 


75  4  April 

94=a  April 

251     Apr 25 

142  4  Apr  25 

240     Apr  23 

Jan'JS 

Jan  13 

Apr  23 

Jan  20 

1 24  4  Jan  1!' 

184  4  MaylO 

102 4  Jan    4 

281     Apr   6 

141     Apr   7 

40     May  2 

80     May  2 


169 
171 
301 
146 


175 

24 

804 

14 
196 
103  4 
232 
207 

804 

75 

39 


Apri'6 
Jan  21 
Jan  27 
Jan  11 
Jan  2 
Apr  7 
Apr  21 
Apr  21 
Feb  1 
Jan  13 
Jan  20 


42 
92 


Feb   3 
Jan  26 


894  Apr   4 

94  4  Apr  6 
168     Apr21 

93  MarlO 
113  4  Apr  26 

174Feb26 


180 

2 

127 

4 

15 


2  4  Mar29 
111  May  7 
51  May  13 
2934  Apr  30 
8  Jan  23 
7934  Apr  22 
17  4  May  5 
68  Apr  29 
124  Jan  2 
62  4  Apr  8 
75  Jan  14 
Jan  25 
Jan  21 
Jan  21 
Jan  15 


11 

83 

85 

100 


3     Jan  IS 

538Apr   6 

53     Feb   2 

1     Maris 

114  Apr   6 

194  Jan  12 

1  Jan  23 
•25     Jan  13 

8*4  J  an  20 
234  Jan  21 

•50  Mar.';; 
470     Apr   9 

•06  Apr23 
224  Apr  8 
10     May20 

•75  Jan  5 
12  4  Apr  9 
47 4  J  an  2 
30  Jan  2 
72     Jan    2 

113     Jan  22 

2  4  J  an  5 
9 '4  Jan  9 
44Apr29 

2  Apr  8 
9  4  Jan  25 
44  Jan  18 

■87  4  Jan  22 
6  4  J  an    5 

44  4  Apr  8 
5     Mayl  8 

•82     AprlS 

"14  Apr  28 
1434Apr  2 
624  Jan  5 
29  4  Feb   2 

3  J  an  2,") 
100     Jan    5 

14  Apr    8 

2 '4  Jan  20 

9  4  Jan  18 

120     Jan  19 


5  4  Jan    6 

6  Marl  9 
22  Jan  20 
10  4  J  an  20 
35  4  Jan  18 

4  Apr 2 2 

7  4  J  an  f. 
76     Mar  9 

14  Jan    4 


Range  lor  Previous 
Year  fly 03 J 


Lowest 


54 14  Aug 


85 
244 
134 
230 
161 
170 
290 
133 
110 
184 
160 
270 
131 
25 
75 
42 


Aug 
J'ne 

Aug 
Aug 

J'ne 
J'ne 
J'ly 
Sep 
Nor 
Nov 
Jan 
Aug 
J'ly 
Oct 
Dec 
Mar 


894  Jan 
1034  Jan 
262 4  Feb 
154     Jan 


250 
195 
177 
305 
157 
125 


173  4  May 

17     Nov 

75     Dec 

8=8  Nov 

tl88  4May 

1614  Dec 

220     Sep 


196 
74 
68 
30 
7 
75 


Aug 

J'ly 
Sep 
J'ly 
J'ly 
Jan 


91 4  Oct 


1964  Mar 

170     Mar 

286     Feb 

143  4  Feb 

394  Jan 

83  4  Jan 

42     Mar 

180     Feb 

3734  Feb 

96     Jan 

284  Apr 

225     Jan 

1734  Mar 

232     Mar 

212 4  Feb 

91     May 

85     Jan 

71     Jan 

25     Jan 

8434  Jan 

104 4  Jan 


6634  Aug 
834  Oct 

1162  Sep 
87  4  Aug 

108  Sep 
15  4  Nov 
38  4  J'ly 

144     Sep 

9     Nov 

60 1»  Nov 

3     Sep 

12     Sep 

1074  Oct 

116     Aug 

114  4  Oct 
634  Oct 

65     Oct 
34J'ly 

115  Oct 
64  Nov 
5  4  Oct 

223     Dec 

138     Sep 

30     J'ly 

7-L4  J'ly 

164»4  Aug 

14  Oct 

12 1     Nov 

9     Apr 


197    J'ly 
64  Dec 

90  J'ly 
25  J'ne 
28     J'ly 

134  Jan 

9 1  Aug 
38  4  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  Jly 
10  Nov 
4934  Nov 
•50     Jan 

7  4  Nov 
71  Oct 
67  Oct 
8034  Oct 

2  Dec 
34  Jan 
333*  Oct 
•50  Feb 
6  Jan 
15=8  J'ly 
•75  Sep 
Apr 
Oct 
Dec 
Dec 
J'ly 
Feb 
J'ly 


•25 

7 

20 

■40 

400 

•OS 
12 
534  Sep 

•35  Nov 
104  Sep 
37  J'ly 
31  Nov 
59  4  Oct 

106     Oct 

2  Oct 
7  J'ly 
334J'ly 

•50     Dec 

54  J'ly 

3  J  'ly 
•50     Dec 

43.  Dec 
81     J'ly 

2 
•55 
•75 
•50 

5 

43  4  J'ly 
16    J'ly 

24  Dec 
80  Oct 
•75     Nov 

1    J'ly 

7  Dec 
76    J  'iy 

•25  Nov 
1734  Jau 

44  J'ly 

4  Dec 
104  J'ly 

8  Dec 
22     Jan 

14  Dec 

6  4  J'ly 

61  J'ly 
•75     Oct 


Nov 
Nov 
May 
J'ne 
Oct 


Highest 


Apr 
Jan 
Apr 
Mar 
Jan 
Jan 


104 4  Jan 
95     Jan 

178  Feb 
97     Feb 

110  Feb 
264  Jan 
52     Jan 

150     Jan 

26     Feb 

80 14  Feb 
7     Mar 

24  Mar 
1344  Jan 
123  4  Dec 
109 4  Feb 

144  Feb 

794  Jan 

534  Jan 

127    Jan 

024  Jan 

834  Jan 

310     Feb 

204     Feb 

4834  Feb 

884  Feb 

190     Feb 

24  Jan 

139     Jan 

20     Jan 


237     Jan 

10     Feb 

132     Jan 

2634  Jan 

2934  Jan 

5     Apr 

111     Jan 

53     Jan 

314  Feb 

154  Feb 

95  4  M  ay 

18  4  Feb 

574  Jau 

394  Feb 

89  s8  Jan 

•80     .Mar 

28     Jan 

102     Feb 

108     Feb 

110     Jan 

18     Jan 

84  Mar 

754  Mat 

14  Feb 

1234  Mar 

314  Feb 

0  4  Feb 

•95     Mar 

144  Feb 

394  Feb 

•90      Mar 

551     Mar 

•10     Feb 

314  Feb 

94J'ly 

l-'32  Jan 

16  Mar 
75  Feb 
48  4  May 

1314  Jan 
1184  Feb 

5  Mar 
14     Feb 

5  4  Apr 

3  Jan 
174  Feb 
18     Feb 

2  4  Jan 
114  Feb 
68     Feb 

8  Mar 
2=a  Jan 
14  Jan 

2  4  Feb 
234  Feb 
79  Feb 
31  Feb 

7  4  Feb 
1204  Feb 

4  Feb 

3  Jan 
144  Apr 

190  Feb 
l»ie  Feb 
3334  Mar 
14  Feb 
3la4  Jan 
274  Feb 

17  Mar 
33=a  May 

9  Feb 
fl434Mar 

77     Mar 
24  Mar 


eforepay'tofaases8't8calledlul903.   U  Before  pay't  of  assess' ts  called  111  19C4.   •Bulandasked.   a  New  stock.   tAss'tpaul.   JEx-rights.  aEx-dlv.  Aright* 


May2L;  19041 


Boston  Bond  Record, 


1953 


BONDS 

JOSTON  STOCK  EXCH'GE 
Week  Ending  May  20 


Am  BeU  Telephone  4s.. ..1908  J-J 
Am  Telep«fc  Tel  coll  tr  48.1929  J-J 
Atch  cfe  Nebraska  1  st  7a . .  1 908  M-  S 
AtchTop<fcSFegeng4s..l995  A-O 

Adjustment  g48 J'lyl995  Nov 

Boston  Elect  Light  1st  68.1908  M-S 

Consol  58 1924  M-S 

Boston  &  Lowell  4s 1907  J-D 

Boston*  Maine 44s 1944  J-J 

Improvement  4s 1905  F-A 

Boat*  Mon  3d  issue  7s. ..1904  M-N 
Boston  Terminal  Ist34s.l947  F-A 

Bur  <&  Mo  Riv  ex  6s 1918  J-J 

Non-exempt  6s 1918  J-J 

Sinking  fund  4s 1910  J-J 

Butte  &  Boston  1st  6s 1917  A-0 

Cedar  Rap  &  Mo  B  1st  7s. 1916  M-N 

'2d  7s 1909  J-D 

Cent  Vermt  1st  g4s..Mayl920  Q-F 
Clue  Burl  &  Q  extend  48.1905  J-J 

Iowa  Div  1st  5s 1919  A-O 

Iowa  Div  1st  48 1919  A-O 

Debenture  5s 1913  M-N 

Denver  Exten  4s 1922  F-A 

Nebraska  Exten  4s 1927  M-N 

B<S>  S  Wsf  4s 1921  M-S 

I   Illinois  Div  3  4s 1949  J-J 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ry<fe  Stk  Yds  5s. 1915  J.J 
Coll  trust  refunding  g4sl940  A-O 
Oh  Mil  &  St  P  Dub  D  6s..  1920  J-J 
Ch  M  &  St  P  Wis  V  div  681920  J-J 
Chic  &  No  Mich  1st  gu  53.1931  M-N 
Chic  <fe  W  Mich  gen  5s. ...1921  J-D 
Concord  &  Mont  cons  4s. .  1920  J-D 
Conn  <fe  Pass  R  1st  g  4s. ..1943  A-O 

Current  River  1st  5s 1927  A-O 

DetGrRap&  W  1st  4s...  1946  A-O 

Dominion  Coal  1st  6s 1913  MS 

Eastern  1st  gold  6s 1906  M-S 

Fltchburg4s 1915  M-S 

4s 1927  M-S 

FremtElk&MoVlst6s..l933  A-O 

Unstamped  1st  6s 1933  A-O 

GtNor  CB&QcoUtr4sl921  J-J 
Regist«red4s 1921  Q-J 


Price 
Friday 
May  20 


Bid         Ask 
97%  Sale 
92     Sale 


100'*  Sale 
91     


112%. 


80       80  X, 


914    92  Hi 


974    98 
1244125 

1234 

100     

106     1064 


101 '1 

UO 

108     

104 4  Sale 


137     

137     

923b    9234 
924  Sale 


Week's 
Range  or 
Last  Sale 


Low  High 
97  "b  98  4 
914       9'JX» 

113%  Feb '03 

100\4       100% 

91X4       914 


110 
104  4 
117 

99% 
101 
1124 
112X9 
101 

994 
100 
123 
117X4 

80 
100 
107 
IOOX4 
104 
100 
106  X» 

92  4 


Feb  "04 
Apr'00 
Feb '04 
Jan  '02 
Mar'03 
Jan '03 
Apr  "04 
Apr'04 
Apr '04 
J'ne'01 
Feb '04 
Feb'03 
80  X4 
Apr'04 
Jan  '04 
Feb '04 
Apr'04 
May'04 
Deo '02 
Mar'04 
May'04 


106        106 

97  Apr'04 
125  May'04 
123  4  Apr  '04 

100  101 
10634     10634 
109X4  Mar'02 
112Xi  Jan '03 

101  Apr'04 
96  96 

108  Mar'04 
104  104X9 
1024  Apr'04 
IIIX4  May*02 
137  4  May'04 
137  Feb '04 
92  4  92  % 
92Xi       92X4 


s2 

is  o 


No 

7 
27 

"i 


20 


28 

1 


Range 

Since 

January  1 


Low    High 

96%   98J4 

88  4    94 


97%10034 
87        9134 


110     110 
117"  i  17" 


112     113 
101      102 
99       994 


128     128 


78       81 
994100 


IOOX4  lOOXj 

104     104 '4 

994  100 


984    984 
90%    92% 

105%  106% 
97  98  4 
124% 125 4 
1234124  4 
100  101 X, 
1054  1063* 


10041014 
95       97 
1054109 
104     104% 
1024103 


137     137ia 
137     137 
90       934 
90%    93X9 


BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  Mat  20 


Illinoi8  Steel  deben  5s 1910 

Non-convei-tdeben  5s...  1913 
la  Falls*  Sioux  C  1st  7s. .1917 
Kan  C  Clin <fc  Spr  1st  5s. ..  1 922 
Kan  C  Ft  S  &  Gulf  1st  7s. .  1908 

KanC  Ft  Scott  &  M  6s 1928 

Kan  C  M  &  B  gen  48 1934 

Assented  income  5s 1934 

Kan  C  <fe  M  Ry  &  Br  1st  581929 
KanCStJo&CB  1st  7s. .1907 
L  R  <fe  Ft  Sm  Id  gr  1st  7s. . .  1905 
Maine  Cent  cons  1st  7s. ..1912 

Cone  1st  4s 1912 

Marq  Hough  &Ont  1st  6s.  1925 
Mexican  Central  oons  4s..  1911 

1st  cons  inc  3s Jan  1939 

2d  consino  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teleph  6a 1906 

6s 1907 

6s 1908 

5s 1915 

NY&N  Englst7s 1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  4s. .  1946 

OregSh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  f  6s.  ..1919 

Rutland  1st  con  gen  4  48.1941 

Rutland-Canadian  1st  4sl949 

Savannah  Elec  1st  cons  5s.l  952 

Seattle  Elec  1st  g  6s 1930 

iTorrington  1st  g  5s 1918 

Union  Pac  RR  &  1  gr  g  4s. 1947 

1st  lienconv  4s 1911 

United  Fruit conv gen 5s.  1911 
US  Steel  Corp  10-60  yr  53.1963 
West  End  Street  Ry  4s... .1915 

Gold  44s 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


«.2 


J-J 

A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 
F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 
Friday 
May  20 


Bid 


Ask 


1274 

98%    99 

109% 

U884  119  4 

93%   

81       83 

104X4 

lor,<, 

101 ''a 


118 

65     Sale 


102 


94 


101%  . 
IOIX9. 


91       93 
102  4 


109X9  Sale 


99  4  Sale 


Week's 
Range  or 
Last  Sale 


Low       High 

96     Jan '04 

95X4  May'04 

128     J;m  M4 

100      Mar'04 

109  Hi  May  04 

1194     1194 

94  Hi        94  H; 

HI      May'04 

104  May'04 
107  107 
101%  101% 
120Xi  Apr'04 
102  J'ne'03 
1143i  Oct  '03 

644       65H> 

13     Mar'04 

6%         6% 

75     J'ne'O:! 

Mar'02 

Apr*04 

Jan  '04 

Apr'04 

Apr'04 

1064  Mar'03 

102         102 

IOIXi  May'04 

112     May'01 

100%  Oct '02 

120  Hi  Mar'04 

105  Oct  '02 


104 
94 
102 
102 
103 


102  Mar'02 
92  Apr'04 
102  4  Apr '04 
107  Feb'03 
102%  Apr'04 
94%  Mar'04 
10834     110 

71%  72X4 
10234  Apr'04 
105%May'04 
102%  Apr '03 
101%  Apr'04 
99  99  Hi 

87XiJ'ly'01 
112%  Apr'04 


C8  -r 


\u 


28 

"2 


20 

11 


Range 

Since 

January  1 


Low 

96 

94  Hi 
128 

97 

10-! 
11 

92 

81 
104 
107 
101  Xj 

120X4 


High 

96 

97 
128 
100 
110 
1194 

95 

80  Hi 
104 
108% 
101% 
122 


63%    70  Hi 

13       16% 

6%      7% 


94       97  Hi 
102     102 
102     102 
102%  104  Xt 


IOIXs  102  Hi 
101      101% 


1204120% 


92 
100 


92 
102% 


100% 103 
94        94% 

10041104 
71%    72% 

102% 102% 

105%105X9 


101%  10l34 

934100% 


....  112%  112 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  prloe  for  all  Boston  Bonds.    ■  No  price  Friday ;  latest  bid  and  asked.      U  Trust  Co.  ctf s. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
May  14 


.....    68 

'.IV. '"ii" 

....      1734 

6%      64 


•444  45 

19 's  19% 

%  % 

14  14 

8%a  8%6 


•74% 
38 
3 
664 
37% 
54 
13 
20% 

•39 
30% 
49% 
824 


75 
38 

3% 
56% 
37% 

54 
13 
214 
40 
30% 
50 
824 


Monday 
May  16 


•66 
89 


68 
89 


....    17% 
64      64 


•444   45 
19%    194 

%       318 
14      1B18 

8         8 


•74%    75 
37%    38 
3         3 
56%    56% 
37%    37% 
54    5»ie 
13       13% 
20%20"16 
*38       39 
•30       31 
49%    49% 
81       824 


Tuesday 
May  17 


67%    67% 
* 894 


17%   17% 
-6%.... 


444   444 
19%   194 

%         318 

1%      2X4 
•8         84 


74       744 

37%    37% 

3  3 

56%56i%e 

37%    37% 

5%9      5% 

134 

20%20i3le 
39       39 
*30       31 
49%    49% 
81%    82 


Wednesday 
May  18 


67%    67% 
85       884 
8%      83i 
17       17 
•64      6% 


444    444 

19%    194 

%         % 


8%e    8%a 


31  31 
74  74 
374    37% 


56«ia56i3i8 

37%  37% 

5%.a  5% 

• 134 

20Hi6  20% 

♦384  394 

•30  31 

49%  49% 

814  814 


Thursday 
May  19 


68 
81 


68 
86 

8% 


64     64 


44%    45 
194    194 
*%8  4 


8%8     8%e 


»73%    744 
37%    374 


56456i3i8 

37%    37% 

59ia    58la 

•12%    13  X, 

20%8    2034 

39%8  3U%6 

•30       31 

4934    49% 

81%    82 


Friday 
May  20 


684 

80 

*7% 

*164 

64 


•444 
19 


84 


*73 
374 
•2% 
56% 
38 

5% 
13 

20"  la 

*39 

*30 
4934 
814 

*18 


684 
80 

8% 
174 

64 


45 
194 


8% 
12  4 
32 
74 
384 

3% 
56% 
384 

54 
13 
21 
40 
81 
49  \ 
82 
22 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do    pref 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Railways....  50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Electrio  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Lenigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

PhUadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
0)    the 

Week 
Shares 


440 

156 

77 

194 

3,550 


201 

1,838 

25,180 

3,591 

1,405 

"ioo 

28 

874 

1,045 

6,129 

998 

6,963 

22 

20,478 

127 

20 

2,881 

1,255 


Range  /or  Tear 
1904 


Lowest 


574  Jan  5 
80     May20 

8%  Feb  25 
1534  Jan  16 

6%Feb24 


434  Jan  18 

18%  Jan    6 

%Mayl3 

1%  May  13 

734  Feb    8 

10    Jan    6 

30     Jan  11 

62  4  Jan  14 

33%  Feb  26 

2%  Mar  3 

55%  Mar  12 

37%Mayl7 

5%  May  4 

8     Jan    6 

194Marl4 

38     Mar  1 

20%  Feb  19 

45%  Jan    2 

81     Mayl6 


Highest 


73%  Apr  13 
92  Apr 12 
1034Jan  2 
2134Jan  2 
8%  Jan  26 


45     Jan  30 

21 4  Jan  23 

l%6Febll 

54  Jan  26 

8%  Jan  20 

134 Feb  * 

38 4  Feb    6 

77     Apr 26 

394  May  6 

4ii8Jan25 

61 4  Jan  27 

43     Jan  22 

6%6  Jan  13 

1 154  Jan  21 

24     Jan  25 

40%eJan27 

33iieApn4 

50     Apr   2 

8934  Jan  22 


Range  tor  Previous 
Year  (190H) 


Lowest 


58  4  Dec 
84  4  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 
174  Nov 
4  Nov 
%Dec 
7%8  0ct 
10     Dec 

19  Nov 
64     Aug 

34  4  Nov 
14  Sep 

55%  Nov 

35  Oct 
5  Aug 
734  Dec 

18%  Nov 

36  Sep 
2734  Nov 
40%  Sep 
76     Oct 

20  Aue 


Highest 


72  4  Jan 
118  Jan 
284  Jan 
45  Jan 
14%  Jan 


52%  Jan 

2634  Jan 

9%(JJau 

40%  Jan 

104  Jan 

11     Deo 

3b     J'ly 

79%  Feb 

45%  Jan 

4     Jan 

7834  Jan 

4734  Feb 

9     Jan 

17%  Jan 

34Hi8Jan 

44iile  Feb 

40  4  Jan 

4734  Feb 

1164Jan 

31     Mar 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  14 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 60 
Elec  Storage  Batt 100 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref... 100 

Indianapolis  St 100 

Inter  Sm  Pow  <fe  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

K  ey  a  tone  Watcb  Case.  100 

Lit  Brothers 10 

Little  Schuylkill 50 

MiuehiU  &  Schuyl  H..50 

Neaqnehonlng  50 

N  Haven  Iron  <fe  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 10O 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  &  Norris.50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel. .6 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RR&C..100 

Unit  Pow  <fe  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

WarwickIron&  Steel.  10 
West  Jersey  <fe  SeaSh.50 
Westmoreland  Coal... 50 


Bid     Ask 


7% 


484 
45  H 


10 


13 


50 
46 


14 


10  l4 

99 
11 

604 
2 

3 

1034 

90 

44 
150 
95% 

444 

154 
95% 

% 
24 
265 

% 

267 

49  "4 

3 
564 
SO3* 

49% 
4 

814 

PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconvSs  19 11.  J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998.  Q-F 
Che  &D  Can  1st  5s '16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10.  J-J 
Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s. 1933 
Interstate  Rys— 

3-3  4-48  1943 F-A 

Lehigh  Nav  44s  '14. Q-J 

RRs  48  g 1914. Q-F 

Gen  M  44s  g.l924.Q-F 
Leh  V  O  1st  6s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29.  J-D 
Nat  Asphalt  os  rects.. 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  os  1930 
N  Y  Ph  &  No  1st  4s  '69  J-J 
Income  4s  1939... M-N 
No  Penn  1st  4s  '36. .M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910.. Var 

Consol  6so  1905. ..Var 

Consol  5s  r  1919.. .Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Trtr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 


Bid      Ask 


1154 
100  4 
109 
93 
104 
117 


110 
108 


1074 
112 

98  Hi 
109% 
108 
1064 

814 

4934 
106% 
1024 
107% 
1094 
111 
1184 
122 
1374 


108 


102 

91 

110 


113 
104 


10734 

1114 

98 


103  4 
109 


101 


106 
118 


1084 


113 

98% 


82 


1104 

112 

120 


103 


1044 


1044 
109  4 


PHILADELPHIA        Bid       Ask 


Phil  Elec  gold  trust  ctfs. 

Trust  certtfs  4s 

P  &  E  gen  M  5  g  '20.A-O 

Gen  M  4s  g  1920.. A&O 

Ph  &  Read  2d  5s  '33.A-0 

Con  M  73  1911 J-D 

ConM  6s g  1911.... J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  of  '82  4s  '37.J-J 

Terminal  5s  g  1941. Q-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  4s  interim  ctfs 

U  Trao  Ind  gen  5s'19.J-J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  1 5s  1930.J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta*  Charlotte. .100 
Atlan  Coast  Line  RR.  100 
Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou<fc  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.60 

Bonds 

Anaoostia  &  Pot  5s 

Atl  &  Ch  lst7...1907  J-J 
Atlan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctfs  of  Indebt  4s J-J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  34s  1930  J-J 

Refunding  34s  1952J-J 

Bait &P  1st 6sml'll  A-O 

Bait  Trac  1st  5s. .'29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  5s. '06  M-N 

Cent'lRycon5sl932  M-N 

Ext&  Imp  5s. 1932  M-S 

ChasCityRylst5s'23J-J 


101 

68% 
lie3. 
103  4 
123 
121 
114 
103  4 
102  4 
1214 
10234 

108 
1044 

ii'3" 


155 

1074 

220 

85 

40 

92 

59 
4 
2 

25 

97 
109 

95 
114 

88 
105 
117^ 
1084 
110 
111 
113 
115 
100 
115 
112 
104 


1014 
69 


122 


103 
110 


97% 
68" 


165 
107  4 


90 
46 
95 
65 

5 

24 
30 

974 

10934 
95% 

115 
90 


1184 


116 

ibT 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s.  .'22  J-D 
City<fe  Sub(Was)lst5s'48 
Col&Grnvlst6s.l916J-J 
Consol  Gas  6s...  1910  J-D 

5s 1939  J-D 

Ga  &  Ala  1st  con  5s  '45  J-J 
Ga  Car  &  N  1st  5s  g  '29  J-J 
Georgia Plst6s.. .'22  J-J 
GaSo  &  Fla  1st  5s  1945J- J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
KnoxvTrac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)l8t5s'25FA 
Mt  Ver  Cot  Duck  1st  5s 

Incomes 

Npt  N&O  P  1st  5s'S8  M-N 

General  5s...  J.911  M-S 

Norfolk  St  1st  i  a:  14— J-J 

North  Cent  4  4s  x  i) 25  A-O 

6s  1904 J-J 

Series  A  5s  1926. ...J-J 

Series  B  6s  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941..  J  -J 
SecAvT(Pitts)5s'34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  AL4sl950  A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  1st  5s.. A-O 
UE1  L&P  1st  44s'29  M-N 
UnRy&Ell8t4s'4'.i  M-S 

Income  4s  1949 !-T> 

Va  Mid  1st  6s  1906.. M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-5s  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new  '32.  J-J 

Fund  debt  2-3s  199 1  .J-J 

West  N  C  con  6s  1914  J-J 

WesVaC&Pl8t6g'll  J-J 

WU  &  Weld  5s. .1935.  J-J 


Bid     A sk 


78 
116 
110 
1133, 

98 
1174 
111 
111% 
105 
109 
1224 
114 

4734 

17 
1014 
115 

11634 

59 
13 


106 

1104 

1024 

117 

117 

112% 

115X| 

115 

114 

69  34 
107 
10634 

74 

894 

48 
104 
111% 
1114 
109 
110 

94 

95 
116 
112 
117 


60 


1144 

100 

1174 

112 

1124 

1054 

1094 

1234 

114% 

48 

18 
102  4 


117% 

60 

15 
100 

90 


113 

102% 


118 


70% 


1074 
774 
89% 
484 


1124 
118 


•  Bid  and  asked  prices ;  no  sales  on  this  day.    II  Lowest  is  ex-di vidend.    U  Ex-rights.    t  $1 5  paid. 
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%nvzztmmt  and  Railroad  Intelligence. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  ur  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  *  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separateiu  on  a  subsequent  page. 


BOADS 


Ala  Gt  Southern 

Ala  N  O  &   1  exa>- 

N  O  t\i  No  hast 

Ala  <fo  Vicksb'K 

Vicksb  Sh  A-  1'. 

Allegheny  Valley 

Ann  Arbor 

AtchTop  it  S  Ke. 
Atlanta  «t  Char.. 
Atl  Kuoxv  <t  No. 
Atlantic  <fe  Blr.  a 
Atl  Coast  hiuc.f 
Bait  .t  Ann  S  I-.. 

halt  it  Ohio 

Bangor  <t  Aroosl 
Bellelonte  Cent'i 
BruUt  ft  Baoo  K. 
Bull  Rochit  fitt* 
Butlalo  .tSusq... 
Canadian  North. 
Canadian    I'acltie 

Cent'i  or  Georgia 
Cent'i  of  iff  J  era©  j 

Central  Pacific 
Chattan  South'n. 
Chesap  it  Ohio... 
Ohto&  Alton  Ry. 
Chic  Gt  Western. 
Chic  Inil  ith'v... 
ChicMiiw  Si  tit  I 
Chic  &  North  W  11 
Chic  St  FM  &0. 
Chic  Term  Tr  Kli 
Cm  N  O  <t  T  Fac. 
CI  Cin  Ch  <t  8t  h. 

Peoria  <fc  hast' li 
Colorado  it  South 
Col  Newh  &hau. 
Copper  Range.... 

Cornwall 

Cornwall  itheb.. 
Cuiuberl'd  Valley 
Denv.&RioGr.  / 

ttio  Gr.  West.  $ 
Det  <te  Mackinac. 
Detroit  Southern. 
DulSoSh.t  Atl.. 

Erie 

Evansv  <t  T  H... 
F'rchild&N'r'e'u 
Faruiv  <&  Fowhal 
Ft  W  &  Denv  Citj 

Georgia  UK 

Ga  South  <fc  Fla.. 
Gila  Val  lii  N.. 
Gr  Trunk  System 

Gr'Tr.    West'n 

DetGr  H&M.. 
Great  Northern.. 

Montana  Cent'i 
Total  system . 
Gulf&ShipIsland 
Hooking  Valley.. 
Hous  &  Tex  Cent 
H&  E  W.Texas 
Houa&Shrevep't 
Illinois  Central.. 
Illinois  Southern 
Ind  111  it  Iowa... 
Iut  A.  Gt  North'  n 
Jim, -roc  (i\lox)... 

Iowa  Central 

Kanawha  it  Mich 
Kan  City  South'n 
LakeErie&Wcstn 
Lehigh  Val  KK. 
hexing  ik  hast'u. 

hon«  Island  . .. 
Louisiana  >t  Ark. 
hou.sv  Heu&st  L 
houisv  it  Nashv. 
Macon  it  Bll  m. . 
Mau'tee&Gr.  i.a 


Latest  (irons  harnlna* 


WeeK 

or  Month 


lBtwk  May 
Pacific 

April 

April 

April 

March.  ... 
2d  wk  May 

March 

February. 

April 

■larch 

March 

March. 

March 

.March 

April 

March 

2d  wk  May 
March. . . 
2d  wk  May 
2d  wk  May 
2d  wk  May 

March 

January  .. 
2d  wk  May 
Mar  oh. ... 

March 

2d  wk  May 
2d  wk  May 

Aiarcn 

March 

March 

2d  wk  May 
Istwk  May 
Marca. .... 
vl arch.  ... 
2d  wk  May 
March..... 

March. 

March 

March 

January... 

2d  wk  May 

March... 
2d  wk  May 
2d  wk  Maj 

Mai  oh 

Ithwk  Api 

March 

March..... 

March 

Maich. 

April 

January  .. 
2d  wk  May 
-ithwk  Apr 
ithwk  Apr 

April... 

April 

April 

Istwk  May 
2d  wk  May 
January  .. 
January  .. 
January  .. 

April 

April 

March 

2(1  wk  Ma  ) 

WkApr30. 
2d  wk  May 
2d  wk  Mai- 
March 

April 

March.... 

March 

March 

March 

December. 

2d  wk  May 

Apiil 

Eebruary.. 


Current 
Year 


51,691 

180,148 
94,377 

100,313 

Inc 

35,310 

5,529,51:" 

305,450 

50,551 

61,147 

1,980,746 

15,444 

5,483,811 

219,568 

4,1135 

4,272 

136,833 

72.90M 

57.301) 

877,000 

150,340 

1,698.380 

1,460,659 

2,579 

l,657,s2t, 

960,599 

121,190 

101,300 

4,038.77a 

1,350,831 

870.924 

30,272 

115,535 

1,714,430 

273,732 

86,21b 

21,325 

32,636 

5,345 

18,313 

149,750 

298,600 

75,866 

20,807 

41,049 

3,621,333 

44,936 

3,313 

6,406 

172,916 

229,497 

127,433 

29,078 

656,669 

134,315 

25,208 

2,647,901 

225,671 

2,873.572 

33,265 

113,745 

418,280 

69,903 

16,514 

3,591,888 

25,366 

149.761 

78,653 

118,600 

31,852 

29,491 

550,616 

405.350 

2,694,426 

42,105 

i><  e. 

71,782 

655,520 
7,299 

4,071 


Previous 
Year 


$ 
53,419 

198,520 
L02.504 

110,962 
L857 

31,901 

5,257,313 

248,051 

59,453 

1,949,521 

10,345 

5,410,350 

187.453 

5.803 

3,963 

144.535 

85,728 

54,600 

904,000 

143,570 

1 ,655,331 

1.349,578 

2,469 

1,603,769 

874,008 

144,461 

100,186 

3,995,770 

4,449,370 

990.626 

33,570 

122,743 

1,725,376 

265,598 

117,909 

22,747 

38,437 

7,114 

20,824 

125,193 

324,600 

103,247 

27,556 

53,387 

3,965.956 

47,139 

3,651 

5,226 

174,069 

218,664 

139,699 

30,920 

619,570 

138,885 

23,724 

2.910,014 

180,996 

3,091,010 

36,470 

163,605 

460.339 

81,363 

19,0-11 

3,795,93  1 

10,910 

160,517 

90,961 

115,490 

43,643 

28,4  I  i 

486.695 

410.298 

2,803,080 

50,768 

6,102 

44,618 

680,370 
10,448 

13,179 


July    1    to  Latest   Date 


Current 
Year 


2,635,728 

2,054,574 

1,103,303 

1.231,418 

Inc. 

1,686,450 

52,095,971 

2,374.403 

600,789 

15.198,978 

123,974 

43.944,986 

1,531,419 

56,883 

34,450 

6,461,522 

722,441 

2,668,700 

39.709,136 

8,370,566 

15,931,45" 

13,775,430 

97,443 

11,299,907 

8,843,584 

7,227,964 

4,597,247 

37,306,066 

41,079,906 

9,022,391 

1,369,967 

5, 6119,883 

15,617,789 

2,282,055 

5.026,209 

181,794 

378,011 

56,232 

180,402 

1,291,195 

14,294,269 

717,147 

1,347,048 

2,198,182 

33,423,235 

1,485,129 

26,742 

58,492 

2,014,925 

1,919,271 

1,425,340 

235,533 

29,468,756 

4,458,504 

1,039,105 

32,877,501 

1,919,710 

3-1,897,211 

1,566,546 

5,029,701 

3,461,608 

519,274 

12-1,142 

39,073,857 

206,166 

1,187,84'. 

5,073.377 

4,826,380 

2,063,252 

1,429,526 

4,945,111 

4,265,100 

21,980,351 

474,388 

Inc.  305 

508,481 

458,489 

32,446,885 

111,273 
56,132 


i-re  incus 
Year 


2,303,288 

1,912,161 
965,849 
1,069,964 
3  10,526 

1,736,619 

47,158,544 

2,107,131 

579,918 

1  1, 169,658 

88,456 

46,386,641 

1,314,567 

54,391 

38,072 

6,381,955 

746,765 

1,907,550 

37,695,799 

J8,151,738 

13,672,10',) 

12,847,305 

105,929 

12,085,059 

7,683,423 

6,746,273 

4,379,177 

36,063,242 

37,003,841 

9,288,823 

1,521.017 

5,074.725 

14,911,413 

2,141,645 

5,322,289 

148,865 

277,031 

b6,356 

179,308 

842,194 

15,126,939 

692,645 

1,336,715 

2,359,767 

33,068,069 

1,445,527 

30,506 

56,276 

1,923,332 

1,805,449 

1,362,917 

179,385 

23,809,555 

4,151,891 

1,018,209 

33,171,739 

1,748,685 

34,920,124 

1,450,607 

5,092,128 

3,358,251 

555,001 

144,551 

37,054,722 

124,606 

1 ,320,293 

4,869,475 

-1,346,610 

2,137,370 

1,032,556 

4,590,976 

4,000,859 

18,748,507 

404,630 

,855 

376,066 

411,597 

30,710,120 

127,623 

94,466 


ROADS 


Manis  &  No  East 

Manlatique 

Mary  I'd  &  Penn.. 
{Mexican  Cent'i. ( 
JMexicau  Intern. 

{ Mexican  Ry 

JMexicau  South'n 
Milieu  it  So'w'n. 
Mineral  Kauge.. 
Mlnneap  it  St  h. 
M  St  P  &  8  St  M . 
Mo  Kan  <fe  Texas 
Mo  Fac  &  Iron  Mt 
Central  Branch 

Total 

Mob  Jack  &  K  C. 
Mobile  &  Ohio... 
NashCh  &  St  h.. 
INat'lRRof  Mex 
Nev-Cal-Oregou . 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  YOnt&  West. 
X  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacific 
Nor  Shore  tCal).. 
Ohio  Rlv&  West. 
Pacific  Coast  Co 
ePeun— EastPitl 
eWestP  &  E..., 
Pere  Marquette  w 
PhilaBalt&W'sh 

Phlla  <t  Erie 

Pittsb  C  C  &  St  I 
Raleigh  &  C  Fear 
Reading  Railway- 
Coal  &Ir  Co... 
Total  Both  Cos 
Rich  Pr'ksb  &  P  . 
Rio  Grande  Jot. 
Rio  Grande  So.. 

Rooklel'dCo 

St  Jos  &Gr  I... 

St  L  &  San  Fran  g 

St  L  Southwest 

St  L,  Van  <fc  T  H 

San  Fran  <fe  N  P 

Seaboard  Air  h.. 

Southern  Ind  . . 

So  Pacific  Co  6. 

Central  Pacific 

Gal  Har  &  S  A. 

Gal  Hous  <t  No 

GulfWT&P.. 

ho uis' a  West... 

Morgan's  L  &  T 

N  YT&Mex  .. 

Oregon  &  Calif. 

So  Pac  Coast.... 

So  Pac  RRCo.. 

SoPaoSS.hlnes 

Tex<t  NOrl 

Southern  Railw'y 
Terre  H  it  Ind  ... 
Terre  H  &  Peor.. 
Texas  Central  ... 
Texas  <fc  Pacific 
TexS  V«fcN  W  .. 
Tol  <fc  Ohio  Cent . 
Tol  P<t  We.st.. 
TolSth<t  V7... 
Tor  Ham  <t  Bull. 
Un  Pac  System  .. 
Virginia  <& So  Wn 

Wabash 

VV  Jersey  <t  Sea'e 
Wheel  <fc  hK... 
Wm'sport&N.Br. 
Wisconsin  Cent.. 
iVrightav  <t  T'n.. 
Yazoo  &  Miss.  V 


Latest  Gross  hamui'/* 


Week 
or  Month 


Current       Previous 
Year  Year 


March 

April 

March 

March 

March 

Wk  Apr  30 
ithwk  Apr 
Fehiuai-).. 
Istwk  May 
2d  wk  May 
2.1  wk  May 
2d  wk  Ma> 
2d  wk  3Iay 
2d  wk  May 
2d  wk  May 
Wk  May 
2d  wk  May 
2d  wk  May 
2d  wk  May 

March 

Maroh.... 

At.ril 

Maroh 

March 

March.... 
March.... 

AprU 

February.. 

March 

March 

March.... 
March.... 
2d  wk  May 

March 

Maroh 

anarch 

March. 

March 

Maroh 

March 

Maroh 

February. 
2d  wk  May 

March 

March 

March 

2d  wk  May 
April.. 
April.. 
4iuwfe  Apr 
April.. 

March 

January. 

January. 

January. 

January. 

January. 

January 

January  .. 

January.. 

January.. 

January  . 

January. . 

January.. 

2d  svk  may 

April.. 

April.. 

Istwk  May 

2d  wk  May 

March 

2d  wk  May 
2d  wk  May 
2d  wk  May 
3d  wk  Apr 
Maroh... 
April  ... 
2d  wk  May 
Maroh. 
2d  wk  May 
February 
2d  wk  May 
March. 
April.. 


s 

41.988 

4.065 

22,571 

2,111,961 

657,693 

130,000 

34,419 

6,188 

11,550 

38,739 

103,519 

263,833 

680.000 

26,000 

706,000 

8,225 

136,409 

193,032 

238,747 

10,903 

1,698 

6,319,977 

534,261 

227,386 

2,054,565 

708,210 

3,575,324 

30,321 

17,251 

456.715 

9,624,404 

J>tc.     3 

224,115 

1,047,30 

535,350 

2,009,971 

4,7  67 

2,962,818 

2,279.386 

5,242,204 

126,104 

36.758 

8,785 

3,595,096 

95,577 

2,986,257 

127,436 

206.482 

99,709 

314,370 

100,191 

7,223,841 

1,460,659 

580,584 

77,220 

10,300 

161,517 

417,904 

30,084 

312,659 

70,159 

2,619,233 

453,189 

302,477 

807,209 

151,435 

42,545 

8,17" 

166,731 

13,000 

67,98 

20,730 

03,970 

9,807 

4,027,994 

13.546 

129,312 

289,910 

70,368 

11,694 

107,000 

19.805 

531,250 


$ 
32,669 
3,002 

25,177 

2,103,191 

692.8y8 

1  15,000 

20.205 

4,360 

11,183 

54,965 

12;9,365 

306,836 

661,000 

16,000 

677,000 

6.361 

75,661 

191,728 

230,514 

12,753 

3,463 

0,565,865 

557,227 

275,577 

1,915,995 

869,210 

3,574,437 

33,284 

15,571 

424,113 

10133604 

7,300 

202,257 

1,090,407 

617,126 

2,108,936 

3,105,731' 

1,698,041 

4,803.772 

114,202 

36,709 

8,731 

3,680,48.-) 

128,053 

2,693.261 

125,532 

214,409 

94,437 

297.696 

90,249 

6,881,51(1 

1,349,578 

593.810 

99,724 

12,547 

161,8 

473,036 

36,645 

283,974 

65,523 

2,503,80 


287,550 
739,473 
158.217 
47,913 
7,361 
199,34b 

9,000 
79,420 
23.423 
53,203 
11,858 
4,030.071 
55,236 
440,211 

283,910 

90,089 
14,053 

119.693 
15,260 

563,302 


J  ii  v   1    to    l,au-si    iinte 


Current 
iear 


309,418 

oO,997 

229,304 

14,909.011 

5,205,131 

4,7  28.300 

940.813 

38,801 

494,044 

2,490,720 

6,058,074 

15,531,093 

36,625,248 

1,567,000 

38,192,248 

351,708 

6,755,156 

3,840,961 

9,975,555 

140,905 

23,700 

64,760,849 

4,905,310 

1,910,008 

10,901,825 

7,455,279 

39,653,577 

3-9,049 

156,207 

4.315,797 

88,914,820 

lac.  1,69 

9,834,756 

9,974,701 

5,056,400 

18,358,875 

37,992 

25,714,637 

24,427,120 

50,141,807 

1,016,829 

411,367 

402,261 

35,462.311 

1,022,013 

27,610,40 

6,792,571 

2,073,570 

1.110,114 

11,130,319 

1,081,057 

70,927,070 

13,775,430 

4,221,191 

807,199 

96,570 

1,144,280 

2,990,794 

292,660 

2,576,550 

661,749 

19.658,844 

3,405,692 

2,253,290 

39,679,375 

1,742,421 

526,449 

666,541 

10,739,829 

121,284 

3,098.081 

1.134,624 

2,862,437 

500,86a 

41,951,065 

511.105 

19,954.36-i 

3,2  10,970 

3,780,521 

113,547 

5,602,191 

110,615 

6,702,993 


Previous 
Year 


263,888 

68.074 

218.848 

12.944.9-2 

5,360,312 

4.4Z7.10O 

820,957 

33,256 

470,150 

2,887,029 

6,240,390 

15,300.945 

34,336.635 

1,080,100 

35,416,735 

220,236 

6,642,642 

8,224,333 

8,952,485 

142.338 

29,-08 

64,163,530 

4,357,911 

1,814,181 

15,333,153 

6,807,979 

39,212,568 

345,070 

143.401 

4,117,024 

87.178,720 

7.200 

9,544,839 

9,608,701 

5,031,895 

17,362,948 

22,831.596 

14,284,913 

37,116.509 

900,546 

389.464 

480,395 

34,757,683 

1,064,941 

24,114.054 

6,479,146 

1.989,119 

1,056,395 

10,579,589 

783.248 

65,785,506 

12,847,305 

4,014.019 

696,201 

106,623 

1,168,165 

3,013,301 

288,262 

2,344,219 

565,161 

17,932,714 


1,917,719 

37,165.736 

1,572,780 

493,491 

536,044 

10,305,513 

118,100 

2,841,0-0 

1,074.600 

2,759,703 

404,300 

37,553.0  17 

.'-,405 

L8.382.913 

3,009,870 

3,609.263 

125,197 

5,697,847 

143,991 

6,137,304 


VAICIOUS     Jh'BSCAI.,     VKAKS, 


no  ADS 


Gross  Earnings     Current  Year   Previous  Year 


Allegheny  Valley 

Atlanta  <v  <  iharl  Air  Line 
At  la  'it  la  ft  Birwiagliam  u 

Belletonte  Central 

Chicago  ft  Noi  Hi  West. if... 
Ohio  St  P  Minn  ft  Omaha.. 

Cumberland  Valley 

International  <v  < .i  North'u 

Lake  Brie  ft  Western 

Manistee  ft  North  Eastern 

MaiiiMU|ne 

Maryland  ft  tvnnsylvania 

Mi-  ,nni  I  1'aiilic 

Central  branch 

Total 

(Mexican  •  Central  t 

Mexican  International 


Jan. 

Mar. 

Dec. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Ian. 

.Ian. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


l  to 

l  in 

1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1   to 

I  lo 
l  to 

I  to 
1  to 
1  to 
1  to 
1  to 


Mar. 
Feb. 
Mar. 
Apr. 
Mar. 
.Mar. 
Jim. 

May 

Apr. 
Alar. 
Apr. 
Mar. 
M  ay 

May 
May 

Mar. 
Mar. 


31 
29 
31 

30 

:;i 

31 

:;i 
l  i 
30 

31 

30 

:n 
l  i 
i  i 
l  i 
31 
:u 


Deer  fuse. 

3,135,902 

232,708 

19,91(7 

45,876,635 

2,50  1,1  IO 
I  19. 75o 

L788.172 
1,503,600 

1  12.135 

20.097 

22,57  1 

14,614,964 

005,000 

15,219,901 

0,097,337 

1,833,659 


$37,758 
3,047,201 


24,479 
41,004,209 

2,780.502 

125,193 

1,891,835 

1,510,287 

1  (12,52s 

.1,771 

25,177 

14,663,890 

150,000 

J  5.1  19,890 

6,113,839 

1,927,800 


ROADS 


Gross  Earnings     Current  Year  1'revious  Ymr 


; Mexican  Railway 

t Mexican  Southern 

[National  RE  of  .Mexico... 

Northern  ( lentral 

North  Shore 

ePenn.sv.,  Baal  oi  P&  E... 

eWest  pi  P&  E 

Pere  Marquette a 

Phlla  Baltimore  ft  Wash.. 

Philadelphia  it  Erie 

Pitta  Ciu  Chio  &  St  houis.. 

Rio  Grande  Junction 

St  L  Vamlalia  A  Terre  II  . 

Terre  Haute  ft  [ndlanap  . 

Terre  Haute  ft  I'eoria 

Texas  <t  Pacific 

West  J ersey  &  Seashore. . . 


Jan. 
Jau. 
Juu. 
Jau. 
Mar. 
Jan. 
I  an. 
Jan. 
Jau. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Ian. 
Jan. 


1  to  Apr. 
1  to  Apr. 
1  to  May 
1  to  Mar. 
1  to  Feb. 
1  to  Mar. 
1  to  Mar. 
1  to  May  14 
1  to  Mar.  31 
1  to  Mar.  31 
1  to  Mar.  3L 
1  to  Feb.  29 
1  to  Apr.  30 
1  to  Apr.  30 
1  to  Apr.  30 
1  to  May 


1  to  Mar.  31 


$2,060,000 

379,780 
4,378,918 
2,185,225 

632,602 

26,4  13.702 

Decrease. 

3,785,538 

2,948.763 

1,483,216 

:  1,899 

131,070 
1,198,740 

988,208 

290,240 
4,231,201 

711,264 


$1,800,700 

320,974 

3.976,558 

2.1  13,725 

53-v  1 35 

27,935,302 

>:;,ooo 

3,834,026 
3,063,263 
1,027,122 
5,642,606 

124,830 
1,184,887 

933,721 

288.119 
4.28  7,313 

693,764 


t  i.esults  on  Monterey  <fc  Mexican  Unit  are  included  from  Maroh  l,  lv02.  JMexicau  currency.  II  Includes  trans-Missouri  line* 
since  Fob.  16.  1903,  making  length  Of  road  on  which  earulags  are  now  reported  7,357,  against  5,876  miles  previously,  b  Includes  the  Hous.  <ie 
Tox.  Cent,  and  its  subsid.  lines  iu  both  years  and  for  botu  periods.       e  Covers  lines  direotly  operated.  </  Inoludes  the   Chicago  &  Eastern 

Illinois  In  both  years.  t  Including  Sa v.  Flor.  <&  West,  and  also  Florida  Southern  and  Sauford  &  St.  Petersburg Rys.  in  both  years.  win- 
eludes  hake  Erie  &  Det.  Riv.  Ry.  from  Jan.  1  both  years.  *  Approximate  for  June.  a  These  figures  are  for  the  consolidated  company. 
Including  Tlfton  Thosv.  ft  Gulf  and  Tifton  ft  Northeastern. 
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Latest  6ro8S  Earnings  by  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  second 
weak  of  May.  The  table  oovers  40  roads  and  shows 
2 '72  per  oent  decrease  In  the  aggregate  from  the  same  week 
last  year. 


2d  week  of  May. 

1904. 

1903. 

Increase. 

Decrease. 

Ann  Ar^or... ...,,-. 

S 
35,310 
136,83: 

■ 
31.901 
144,535 

9 
3,409 

9 

Buffalo  Roch.  &  Plttsb'e 

7,702 

57,300 

54,600 

2,700 

Canadian  Paoiflo 

877.00* 

904.000 

27.000 

150,340 

143,570 

6,770 

Chattanooga  Houtnern. . 

2,57 

2,469 

110 

121.190 

144.461 

83,271 

Cbto.  Ind'plls  *  Loulsv. 

101,300 

100,18b 

1,114 

Chioago  Term.  Transfer. 

SO,27i 

33.570 

3.298 

Colorado  &  Southern.. 

86.21'- 

117,969 

31,751 

Denver  A  Rio  Grande  * 

2»8,600 

324,600 

26,000 

Detroit  Southern......... 

20.8O: 

27,556 

••■••••■ 

6.749 

Dnlath  Ho.  Shore  A  At.. 

41.049 

53,387 

12,338 

Grand  Trunk  of  Can...  ; 
Grand  Trunk  West . .  > 
Det.Gd.  Hav.  A  Mllw.  > 

656,669 

619,570 

37,099 

Hooking  Valley......... 

118.74' 

163,60* 

49.860 

International  A  Gt.No.. 

78, 65  3 

90,961 

»••  ■»■ 

12,308 

31,85V 

43,643 

11,791 

Kanawna  A  Michigan... 

29,491 

28.414 

1,077 

Louisville  &  Nashville.. 

655,52( 

680,370 

24,850 

Minn.  A  Ht.  Louis 

38.735^ 

54.965 

16,226 

Minn.  St.  P.  A  S.  8te.  M. 

103.519 

129,365 

mmmr .... 

25.846 

Mo.  Kansas  A  Texas 

268.833 

306,836 

38,003 

Mo.  Pacific  A  I  ro  n  Mt. . . . 

680,000 

661.000 

19,000 

26,000 

16,000 

10.000 

Mobile  A  Ohio 

136.409 

75.66 

60,748 

Hashv.  Chat.  A  tit.  louis 

193,03 

191,728 

1,304 

National  BR.  of  Mexico. 

238,74 

230,514 

8,233 

224,11.* 

202,257 

21,858 

Rio  Grande  Southern... 

8,78.' 

8,731 

54 

•••...• 

St.  LodIb  Bouth  western.. 

127,436 

125,532 

1,904 

807,209 

789,473 

17,736 

Texas  &  Pacific. 

16B.731 
87.987 

199,349 
79,420 

82,618 

Toledo* Ohio  Central. 

11,433 

Toledo  Peoria  A  Weat'n . 

20,730 

23,423 

•••• * •-• 

2,693 

ToL  St.  L.  <k  West 

63,976 

53,263 

10.713 

429.3X2 

440,211 

10,899 

Wheeling  A  Lak  e  Erl e. . . 

70.368 

90,689 

20,321 

107,000 

119,698 

.... 

12,698 

7,803,656 

7,507,482 

203,829 

407,655 

Net  deorease  (2-72  p.  n  \ 

... 

203,826 

*  Inoludes  Rio  Grande  Western. 
Rlv.  RR.  In  both  years. 


t  Inoludes  Lake  Brie  &  Detroit 


For  the  first  week  of  May  our  final  statement  covers 
46  roads,  and  shows  5*48  per  cent  decrease  in  the  aggregate 
from  the  same  week  last  year. 


1st  week  of  May. 

1904. 

1908. 

Increase. 

Decrease. , 

Previously  repM  iSSrMs* 
Alabama  Gt.  Soutnern. . 
Chattanooga  Southern. . . 
Cln.  N.  O.  A  Texas  Pao.. 

Mob.  Jackson  A  K.  City  . 
Mobile  &  Ohio 

9 

6.895.350 

51.694 

2.249 

115,536 

33,265 

3,225 

126,801 

8,17? 

59.638 

9 

7,306,841 

53,4 1.9 

2.710 

122,743 

36.470 

6.361 

134.981 

7,362 

53.-4  50 

81,254 

1,864 

813 
6,288 

9 
492,745 
1,725 
462 
7,208 
3.205 

8,180 

Texas  Central ........ 

Toledo  St.  L.  A  West 

Net  deorease  (5-48  p.  0.). 

7,300,981 

7,724,237 

V     

90,219 

513,525 

423.306 

Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  famishing  monthly  statements.  The  compilation 
inoludes  every  road  from  which  we  can  get  .returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say  about  the 
20th  of  the  month.  Besides  the  companies  furnishing  monthly 
returns  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 


—  Gross  Earnings. — 
Current      Previous 
Year.  Year. 

Roads.  $  $ 

Alabama  Great  Southern— See  under  Southern 
Allegheny  Valley... Mar.  Inc.    4,857 

Jan.  1  to  Mar.  31 Deo.  37,758 

Ann  Arbor. b        ...Mar.        144,650       197,507 

July  1  to  Mar.  31....   1,469,063    1,494,441 
Atch.T.AS.  Fe.b..Mar.     5.529,512    5,257,313 


2,107,131 

63,063 

520,465 


1,949,521 


July  1  to  Mar.  31. ...52,095,971  47,158,544 
Atl'taAChar.A.L.aFeb.         305,4«>0       248,051 

July  lto  Feb.  !<9....  2,374,403 
Atl.  Knox.  A  No. a  Mar.  63,923 

July  lto  Mar.  81....      544,238 
■Atlantio  &  B.Ki/.a  Mar.  61,147 

Deo.  1  to  Mar.  31 232,708 

uAtlant, Coast  L.a.Mar.     1,980,746 

July  1  to  Mar.  31.... 16, 198,978  14,'469i658 
Baltimore   &   Annapells 
Short  Lin e.a Mar.  15,444         10,345 

July  1  to  Mar.  31  ...       123,974         88,456 
Bait.  A  Ohio  Co.b. Mar.     5,483,811    5,410,350 

July  lto  Mar.  31. ...48,944,986  46,386,641 
BangorAAroost'kbMar.        219,562       187,453 

July  1  to  Mar.  Si....   1,531,419    1,314,567 
BellefonteCentr'lbApr.  4,935  5,803 

Jan.   1  to  Apr.  3^ ....         19,937  24,479 


Net  Earnings. . 

Current      Previous 
Year  Year. 

$  $ 

By.  System  below. 
Deo.    45,098 
Deo.  128,056 

34,529  80,543 

451,413        514,369 

t2,057,054  tl,815,558 
t20420132  (18499223 

105,062  77,145 

861,655        731.778 

16,307  12,670 

102,157  88,783 

16,834    

55,551 
849,538 


865,856 
5,761,539    5,048,027 

5,587  2,063 

40,954  29,422 

1,709,201    1,996,629 
16,469,814  17,231,701 

94,963  86,221 

577,356       490,920 

1,100  1,628 

4.528  10.253 


—  Gross  Earnings. — , , 

Current       Previous 

Year.  Year. 


Net  Earnings.-— . 

Current      Previous 


.   2,197,748    2,343,618 
.   7,417,526    7,530,839 

.    7.619,973    7,804,998 
.26,105,225  24,999,258 


Roads. 

Boston  A  Albany  b— 
Jan.  1  to  Mar.  St.. 
July  1  to  Mar.  31.. 

Boston  A  Maine. b.— 
Jan.  1  to  Mar.  31.. 
July  1  to  Mar.  31.. 

Boston  Rev.B.ALynnb— 

Jan.  1  to  Mar.  31.... 
Brldgt.  A  Saco  R.b  Mar. 

July  1  to  Mar.  81.... 
Sufi.  R.  A  Plttbs.b.Mar. 

July  1  to  Mar.  31.... 
Buffalo  A  S'sqneh.aMar. 

July  1  to  Mar.  81.... 
Canadian  Northern. Mar. 

July  1  to  Mar.  3i 

Canadian  Paolflo.a.Mar. 

July  1  to  Mar.  hi. ...33,877,136  32,106,405 
Catskill  Moun'ain  By.b  — 

Jan.  1  to  Mar.  31  ... 

Oent.  of  Georela.a.Mar. 

July  lto  Mar.  81.... 
Central  New  Enjr  b.— 

Jan.  1  to  Mar.  31.... 

July  lto  Mar.  31... 

Cent.of  N.  Jersey. b.Mar. 

July  1  to  Mar.  81... 
Uentral  Pacific,  b.  Jan, 

July  1  to  Jan.  31 
ohatt'n'ga  Sonth.aApr. 

July  1  to  Apr.  so    . . 
Chesap.  &  Ohi«.b..Mar. 


100,406 
4,272 
34,450 

642.919 
5,663,175 

72,908 
722,441 

201,900 
2,316,800 

3,532,187 


def.30 
852.353 
7,417,021 

198,223 

589,120 

1,098,380 


91,725 

3,963 

38,072 

632,272 

5,467,893 

85,728 
746,765 

174,700 
1,601,350 
3,615,752 


def.2 

826,474 

7,188,259 

144,776 
441,552 

1,655,331 


Year. 
$ 

356,747 
1,997,135 

1,743.442 
7,177,965 

def.8,677 

1.740 

11,892 

275.145 

2,406,696 

25,407 

246,825 

59,600 

785,200 

850,854 


Year. 


564,475 
2,531,298 

1,873,790 
6,898,761 

609 

1,174 

13,845 

273,422 
2,344,708 

35,759 
336,018 

52,300 
554.910 

1,258,564 


9,959,096  11,714,260 


.15,931,457  18,672,109 

1,460.659  1,349,578 
13,775,430  12,847,305 

8,403  10,653 

92,616        100,750 

1,657,826    1,603,769 


July  1  to  Mar.  31....  14,299,907  12,085,059 


Chicago  A  Alfm  a. Mar. 

July  1  to  Mar.  3  J  — 
Ohio.  Gt.  West'u.b.Mar. 

July  1  to  Mar.  81.... 
Chlc.Ind.ALonis.a.Mar. 

July  1  to  Mar.  31.... 
Chic.  M.  A  St.  P. a.  Mar. 


def.4,118 

262,352 

1,847,009 

26,786 
106,929 

685,387 
6,987,685 

428,331 

5,556.998 

def.2,436 

def.4,849 

590,413 
4,834.335 

803,834 
2,919,068 

168,839 
1,634,813 

138,199 
1,439,196 
1,595,074 


960,599        874,008 
8,843,684    7,683,423 

719,665        677,566 

6.377,438    5,842,592 

421,695   467,063 

3,966,927  3,741,022 

4  038  778  3  995  770 

July  1  to  Mar.  31.... 37,306,066  86,063,242  13,759,621  13,158,'394 

Chlo.Ter.Transf.b.Feb.        111,351       140,759         13,800         56,367 

July  lto  Feb.  29....   1,066.790    1,156,882        348,675        476,285 

Cin.  New  Orl.  A  Tex  Pao.— See  under  Southern  Ry.  System  below. 

Ol.Oln.Ohlc.ASt.L.aMar.     1,714,430    1,725,376        329,045        353,127 

July  lto  Mar.  3 1  ...15,617,789  14,911,443    2,978,672    3,437,122 

273,732       265,598 


def.4,248 

197.379 

1,868,645 

29,683 
76,469 

645,934 

5,298,888 

434,130 

5,379,556 

128 

7,819 

587,429 

4,100,631 

282,349 
2,484,504 

209,520 
1,656,614 

188,632 
1,449,695 
1,478.252 


PeoriaAEas'n.a.  Mar. 
July  1  to  Mar.  3  . 

Oolor'do  ASoutb.b.Mar. 
July  1  to  Mar.  31..., 

Oolum.Newb.A  L.b  Mar. 

July  lto  Mar.  31... 
Copper  Range  a  ...Mar. 

July  1  to  Mar.  3i  . 
Corn  wall. a Mar. 

July  1  to  Mar.  31.... 
Cornwall  A  Lenan.  Mar. 

July  1  to  Mar.  31 

Cumberland  Val.b.Jan. 

Delaware  A  H'dson  Co.— 
t  Albany  A  Su«queh.b— 
Jan.  1  to  Mar.  31.... 

Renss.  A  Sar.AAdir.b— 
Jan.  1  to  Mar.  31.... 

tN.  Y.  &  Canada.b.— 
Jan.  1  to  Mar.  31  — 


2,282,055 

398,903 
4,487,967 

21,325 
181,794 

y32.636 

378,011 

5,345 

56,232 

18,318 
180,402 

149,750 


1,385,007 

658,424 


2,141,645 
459,391 


61,708 
437,044 

4164,152 


54,593 
496,343 

d58,911 


4,588,277|dl,168,910  dl,041,350 


22,747  3,975 

148,865  49,391 

38,437  ydef.6.663 


277,031 

7,114 

66,356 

20.824 

179,308 

125,193 


1,208,357 
698,360 


114,018 
866 


10,302 
48,170 

18.676 
128,757 

1,958 


16,059  def.39,102 


348,427       300,544 


8,146 
80,174 

6,783 


682,589 
40,110 
59,562 


Del.  Lack.  A  Western  b— Leased  lines  in  New  York  State. 


12,478,069  13,145,239 
75.866        103,247 


10.466 
75,486 
21,860 


583,044 

197,747 

128,511 

1,325,518 
2,228,122 

138,867 

221,871 

524,895 

5,236,892 

50,345 
225,743 

87,795 
742,364 

4,103 
32,427 

1,268,602 
July  1  to  Mar.  31. ...33,423,235  33,068,069    7,886,584  10,648,197 

FairchildAN.  East  Mar.  3,313  3.651  395  2,106 

July  1  to  Mar.  31     ..  26,742  30,506  6,710  9,237 

Farmv.APowb't'naMar.  6.406  5,226  def.334  def.1,100 

July  1  to  Mar.  » i     ..  58,492  56,276  def.4,083  285 

Bt.W.&Den.rM'v.bMar.        172,916        174,069  29,637  27,483 

July  1  to  Mar.  31....   2,014,925    1,923,382        652,909       447,278 

Genesee  &  Wyoming,  b.— 

Jan.  1  to  Mar.  31....         19,582  20,506  6,070  11,356 

July  1  to  Mar.  31....         88,206  87,216  50,149  59,714 

Georgia  RR.a..         Mar.        229,497        218,664  78,901  68.006 

July  l  to  Mar   Si....    1,919,271    1,805,449        595,077        636,806 

Georgia  South.  A  Florida— See  under  Southern  Ry.  System  below. 


Jan.   1  to  Mar.  31....  2,054.043  2,399,856 

July  lto  Mar.  31 7.706,b04  5,723,186 

8yr.  Bing.  &  N.  Y.  b- 

Jan.   1  to  Mar.  31....  266,843  272,375 

July  1  to  Mar.  3U...  867,911  750,557 

fiDen.<teRlo©'rte  b  Mar.  1,182,986  1,352,985 

July  1  to  Mar  31.. 
Detroit  A  Mack' o. a  Mar 

July  1  to  Mar.  3i....  717,147  692,645 

Dul.  So.  Sh.A Atl.b  Mar.  190,508  226,352 

July  1  to  Mar.  81....  1,928,158  2,039,545 

Dunk'k  All.  V.  A  PittB.b- 

Jan.   1  to  Mar.  31....  55,552  62,941 

July  1  to  Mar.  31....  221,603  228.523 

Erie.a Mar.  3,621,333  3.965,956 


947,878 
4,043,253 

118,922 

310.489 

402,926 

4,756,976 

21,409 
232,303 

60,617 

588,715 

5,409 
64,129 

598,674 


GllaVal.GlobeAN.aJan. 

July  1  to  Jan.  31 — 
Gr.  Trunk  of  Can... Mar. 

July  1  to  Mar.  31... 
Gr  Trunk  West... Mar. 

July  1  to  Mar.  Si.... 
Det.Gr.  H.  *  Mil. Mar. 

July  1  to  Mar.  Si.... 
Gulf  A  Ship  Isl.  ..a.Mar. 

July  1  to  Mar.  31. 

Booking  Vallev.a..Mar. 

July  1  to  Mar.  31.... 
Hon  et.A  Tex.Cen.b  Jan. 

July  lto  Jan.  3i.... 


29,078  30,920 

235,533        179,385 

2,100,381    2,385,558 
20,372,472  20,145,256 


478,377 
4,013,324 

71,051 
957,644 

160,560 
1,388,429 

463,459 
4,482,569 

418,280 
3,461,608 


476,917 
3,692,904 

104,630 
921,106 

144,164 
1,263,365 

476,277 
4,266,197 

460,339 
3,358,251 


9,749 
131,401 

501,249 
5,065,523 

99,276 
497,906 

nil 
213,323 

38,894 

482,817 

151,965 

1,494,667 

86,447 
993,640 


18,021 

108,325 

793,726 

5,847,863 

62,778 
456,960 

33,579 
251,715 

02,001 

452,089 

157,402 

1,462,765 

108,117 
1,218,521 
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—  Gross  Earn  tngt.  — 
Current       Previous 


Year. 


Xet  Earnings. 

Current      Previous 


..Jan. 
81... 

Jan. 
31... 


Roads. 

Houst.E.AW.T.b, 
July  1  to  Jan. 

Honst.  A  8hreve.b 

July  1  to  Jan. 
Illinois  Central... a.Mar. 

July  1  to  Mar.  31... 
Ind.  111.  A  IowH.a..Mar. 

Jnly  1  to  Mar.  81 

Interborongh  Rap.  Trans. 
Oo.  (formerly  Manhat- 
tan Elevated)  b  — 

Jan.  1  to  Mar.  31 

Jnly  1  to  Mar.  31..., 

Iowa  Central. a...  Mar. 
July  1  to  Mar.  31... 

Kanawha  A  Mich,  a.  Mar. 
Jnly  1  to  Mar.  31.... 

Kan.  City  South. a.. Mar. 

July  1  to  Mar.  Si 

L.  Champlain  A  Morlah  b— 

Jan.    I  to  Mar.  31.... 

July  1  to  Mar.  31  — 

L.  8ta.  A  Mich.  South.b— 

Jan.  lto  Mar.  31....   8,365,284 


Year. 

$ 


69,903  81,363 

519,274  855,001 

16,514  19.041 

124,142  144,551 

4,090,660  8,958,657 

35,481,969  33,258,788 

149,761  160.517          37.136 

1.187,842  1,820,293        241,781 


Year. 
$ 

9,071 
87,168 

5,265 

87,847 

1,204.285 


Year. 
$ 

def.767 

16,289 

6,539 

46,772 

1,387,376 


9,384,219  10.183,483 

56,207 

375,337 


3,845,121 
10,441,583 

816,087 
1,829,496 

147,663 
1,255.250 

550,646 
4,945,111 


27,484 
87,583 


3,230.064 

8,936,548 

213,873 

1,865,220 

126,480 

869,509 

486,695 
4,590.976 

21,948 
62,123 

8,391,141 


2.23V298 

6,127,744 
r47,242 

r270.682 

31,975 

162,097 

150,684 

1,392,068 

7,678 
def.22,907 


July  lto  Mar.  31. ...26,112,483  24,586,293 


2,310,594 

5,988,728 


1,765,936 
4,777,845 

r63.211 

r362,505 

12,797 

43,119 

105,143 

1,235,255 

1,039 
667 

2,566.346 
7,036.236 


Lehigh  Valley  RR.— See  detailed  statement  below. 


42,105 

474,388 

Deo. 

1,083,619 

4.954.475 

71,782 

508.481 

3.246,607 


4,648,620 

44,618 
376,066 

3,084,874 


.28,282,051  26,411,385 


Lexlng'n  &Ea«t.b..Mar. 

July  1  to  Mar.  81.— 
Long  Island b Mar. 

Ian.  lto  Mar.  31 

July  1  to  Mar.  31.... 

Louls'na  A  Arkan.aMar. 

July  1  to  Mar.  31..., 
Loulsv.  A  Nashv.b.Mar. 

July  1  to  Mar.  31.. 

Manistee  &  Or.  Rap. Feb. 

July  1  to  Feb.  29... 
Manistee  A  No.  E.a.Mar. 

Jan.  1  to  Mar.  31... 
Manlstlqne.b Apr. 

Jan.  1  to  Apr.  30... 
Maryland  &  Penn..Mar. 
c  Mexican  Cent. e.. Mar. 

Jam.  1  to  Mar.  31 

c  Mex.  InternAt'l...Mar. 

Jan.  1  to  Mar.  31... 
Millen  <b  South  w.a.  .Feb. 

July  1  to  Feb.  29..., 
Mineral  Range. b.. .Mar. 

July  1  to  Mar.  81... 
Minn.  &  St. Lonls. a.Mar. 

July  l  to  Mar.  31.... 
M.  St.  P. &  8.  B  M. b .Mar. 

July  lto  Mar.  81—., 
Mo. Kan.  &  Texas.  a.Mar. 

July  1  to  Mar.  Si..., 
Mo.  Pao.  System. b.. Mar. 

Jan.  lto  Mar.  31....  10,700,9 64  10,195,890 
Mob.  Jacks.  &  K.  C. Mar.  39,950        

Jan.  1  to  Mar.  31....   312,159    


50,768    15,563    25,499 
404,630   125,769   166,368 

6,102       Dec.  68,710 
1,104,800  df. 199.479  def  5.923 


4,071 
56,132 

41,988 
112,135 

4,665 
20,697 

22,571 

2,444,961 

6,697,337 

657,693 

1,833,859 

6,188 
38,801 

49,324 
433,837 

235,463 
2,216,374 

468,817 
5,377,676 
1,397,426 


13,179 

94,466 

32,669 

102,528 

3,002 

14,771 

25,177 

2,163,191 

6,113.839 

692,898 
1,927,866 

4,860 

33,266 

48,696 

413,007 

235,868 

2,646,821 

562,735 

5,452,013 

1,332,579 


793,038 

27.R13 
136,323 

1,141,035 
9,255,734 

def.5,238 
def.19.573 

20,576 

52,928 

def.  657 

3,076 

4,451 

721,955 

1,684,369 

811,315 

789,505 

3.125 

14,479 

6,417 
41,211 

vlOl.657 


1,186,247 
8,630 
108,944 

1.037.573 

8,866,206 

718 
def.7,024 

15,975 
43,727 

def.  1,7 11 

def.  1,880 

7,369 

605,211 

1,557,955 

312,303 

784,278 

2,271 
10,696 

11,607 
66,984 

V108.025 


v886,013  vlOOl.608 
168,491   278,493 


13,916,098  13,308,426 
3,645,178  3,511,808 


2,580,199 

261,499 
8,831.098 

1,023,679 
2,876,773 

20,691 
134,242 


2,733,257 
328,861 
3,853,659 

1,164,448 
3,241,715 


80,081  79,989  def.15,671 


208,762 

2,025,509 

407,624 

890,071 

1,770 

57,981 

922 

10,691 

12,589 
41,959 

5,610 

del  28,267 
23,816 


Mobile  &  Ohio— See  under  Southern  Ry.  System  below. 

Nash.  Ch.A8t.I,.b..Mar.        900,550  852,641       211,197 

July  1  to  Mar.  81....  7,665,032  7,064,354    2,021,781 

eNat'lRR.of  Mex. .Mar.     1,043,790  1,007,683       332.207 

Jan.  1  to  Mar.  31....  2,947,496  2,640,472       876,318 

Nev.-Oal.-Oregon.a.Feb.             7,763  8,949               339 

July  1  to  Feb.  29....       130,002  130,085          52,230 

Nevada  Central.... Mar.            1,698  3,468        def.149 

July  1  to  Mar.  81....         23,760  29,808            3,682 

Newb. Dutch,  AConn.b— 

Jan.  lto  Mar.  31....         38,939  41,951            4,764 

July  1  to  Mar.  31....       129,554  135,820          19,169 

New  Jersey  AN.  York  b— 
Jan.  1  to  Mar.  31.... 

New  London  Northernb— 

Jan.  1  to  Mar.  31 221,145  284,434         23,962 

Jnly  lto  Mar.  81....       766,672  736,634          88,305 
New  York  Central  b— 

Jan.   lto  Mar.  31...  17,231,453  18,696,882    4,129.398    5,278,567 

July  1  to  Mar.  31.. ..58,440,872  57,602,664  16,657,247  18,148,969 
N.Y .  Chlc.&  St.  Loulslb— 

Jan.   1  to  Mar.  31....   2,081,039  2,145,812       415,259       492,826 

July  lto  Mar.  31....  6,343.401  5,922,746    1,321,647    1,428,912 
N.  Y.  N.  H.  &  Hartfordb- 

Jan.   1  to  Mar.  31. ...10,605,281  10,878,172    1,976,663    2.124,723 

July  1  to  Mar.  31. ...85,783,255  34,473,628    9,348,640    8,971,656 

N.  Y.  Ont.  &  West.aMar.        584,261  557,227       111,698       153,368 

July  1  to  Mar.  31....   4,905.310  4,867,911    1,070,026    1,078,957 
N.  Y.  A  Pennsylvanlab— 

Jan.   lto  Mar.  81 20,854  23,408 

July  lto  Mar.  31....         87,299  82,704 
N.  Y.  A  Rookaway  B.b— 

Jan.  1  to  Mar.  31 25.198  28,039 

N.  Y.Sns.  &  West. a. Mar.        227,886  275.577 

July  1  to  Mar.  81....   1,916,608  1,814,181 

Norfolk*  Wesfn.a  Mar.     2,054,565  1,915,995 


July  1  to  Mar.  31. ...16,901,825  16,333,153 


Northern  Central  bMar. 

Jam.  1  to  Mar.  31  — 
North  Shore  (Cal.)bFeb. 

Mar.  1  to  Feb.  29 

Ohio  River  ft  West. Mar. 
July  1  to  Mar.  31 


def  2,831 
def.  1,696 

def.17,808 

88,201 

728,509 

784,070 

6,346,703 

67,296 

156,008 

def.  13,935 

183,505 

2,477 
41,232 


6.268 
17,471 

def.19,335 

127,167 
725,713 
759,242 
6,068,170 
192,496 
479,608 
4,632 
192,685 

5,407 
46,776 


768,210  869,210 

2,185,225  2,443,725 

30,321  83,284 

632,652  588,435 

17.251  15,571 

156.207  143,401 

PaoUlo '  ;oast  Company  -See  Miscellaneous  Companies. 
Pennsylvania— 
Lines  directly  operated 

J  East  Of  Pitts.  AE.Mar.     9,624,404  10,138,604  2,030,419    2,704,019 

J  Jan.  1  to  Mar.  31...  26,443,702  27,986,802  4,485,615    6,385,616 

Westof  Pitts.  AE.Mar.            Deo.  87,800  Deo.     431,000 

Jan.  1  to  Mar.  31. Deo.  88,000  Deo.  1,023,700 


Year. 
$ 
92,662 

251,718 
638,514 

195,546 
861,237 

624,415 
1,297,342 


1,220,046 
7,835,317 

332,636 
1,697,501 
1,552,682 
9,532,818 

110,702 
1,028,626 

1,663,384 
10,561,444 

35,713 
264,731 
fll,012 

137.449 

17,235 

187,884 

1,283,281 
13,068,319 

98,948 
625,209 

36,580 
409,191 


, —  Gross  Earnings. — . , Xel  Earnings. 

Current       Previous  Current      Previous 

Year.             Year.  Year. 

Roads.                          $                   $  $ 

OPere  Marquette.a.Jan.        780,584       808,108  98,408 

Phil.  Bait.  A  Wash.bMar.     1,047,307    1,090,407  190,118 

Jan.   1  to  Mar.  31....   2,948,763    3,063,263  374,314 

Phlla.  AErle.b Mar.        535.350       617,126  106.358 

Jan.  1  to  Mar.  31...    1,483,216    1,627,122  201,333 

PlttB.O.O.ASt.L.aMar.     2,009,971    8,108,936       367,502 

Jan.  1  to  Mar.  81....  5,634,899    5,642,606  977,875 

Raleigh  A  0.  Fear.a  Mar.            4,767         2,416 

July  1  to  Mar.  31....         37,992         16,609 

Beading  Company— 

Phlla.  A  Read'*. b. Mar.     2,962,818    3,105,731  1,197,398 

July  1  to  Mar.  31. ...26,714,687  22,831,596  9,896,417 

Coal  A  Iron  Co. b. Mar.     2,279,386    1,698,041  34,168 

Jnly  1  to  Mar.  31....  24,427,120  14,284,913  2,139,510 

Total  both  Co. '8. bMar.     5,242,204    4,803,772  1,281,566 

July  1  to  Mar.  81. ...50,141,807  37,116,509  12,035,927 

Beading  Co.b Mar 114.363 

July  1  to  Mar.  31 1,059,325 

Total  all Co.'«.b.. Mar 1,345.929 

July  1  to  Mar.  3 1 13,095.252 

Rich.  Fred.  A  Pot.. Mar.        126,104       114.202  43,924 

July  lto  Mar.  31....   1,016,829       900,546  314,395 

Rio  Grande  Junot.. Feb.          36,758          36,709  f  11,027 

Deo.  1  to  Feb.  29....       134,676        124,830  T40.403 

Blo  Grande  South.  bMar.  36.473         38,194         15,701 

July  1  to  Mar.  31. 348,980       429,244  148,244 

Rook  Island  Co. a. ..Mar.     3,595,696    3,680,485  850,636 

July  1  to  Mar.  31.. ..35,462,311  34,757,688  10,206,142 

Rutland  RR.  b— 

Jan.  1  to  Mar.  31....      480,437       497,364  94,510 

July  1  to  Mar.  31 . . .     1,809,926    1,743,143  591,488 

St.  Jos.  A  Gd.  Isl.b.Mar.          95.577       128,053  12,262 

July  1  to  Mar.  31....   1.022,013    1,064,941  184,166 
St.  L.  &  San  Fr.  (Inolud. 

Ohio.  A  E.  Ill  >a.. Mar.     2,986,257    2,693,261  947,363       827,518 

July  lto  Mar.  31....  27,610,407  24,114,054  9,080,008    8,516,456 

St.LoulsS'west.b.Mar.        593,627       572,398  102,827       132,930 

July  1  to  Mar.  31....  6,014,028    5.603,162  1,911,775    1,556,967 

St.  Louis  Van.  A  T.  H.b— 

Jan.  lto  Mar.  31....       589,658       593,040  108,929 

July  lto  Mar.  31....   1,867,088    1,774,650  389,139 

SanFr.A  N.Pao.aMar.         79,141         84,893  def. 6,525 

July  1  to  Mar.  31....   1,010,405       961,958  204,104 

Seaboard  Air  Line  aMar.    1,282,667    1,197,333  376,113 

July  1  to  Mar.  31....  9,979,015    9,469,533  2,523,617 

South  Buffalo  Ry.b— 

Jan.  1  to  Mar.  31....         62,246         41,288  def.2,415 

July  lto  Mar.  81....       156,438        136,696  31,818 

Southern  Indiana. bMar.        110,867          92,485  41,651 

July  1  to  Mar.  31....       980,863       692,999  427,541 

ISouth.  Pao.  Co.a..Mar.     7,223,841    6,881,516  1,548.355 

July  1  to  Mar.  3  I.... 70,927.070  65,785,508  21,626.150 

Central  Pacinc.b. Jan.     1.460,659    1.849,578  428,331 

July  lto  Jam.  81.. ..13,775,430  12,847,805  5,556,998 

Gal.Har.AS'nA.bJ&n.         580,584       593,810  113,422 

July  lto  Jan.  31....  4,221,191    4,014,019  611,311 

Gal.Hous.&No.b.Jan.          77,226         99.724  3.277 

July  1  to  Jan.  31....       807,199       696,201  239,805 

Gulf  W.T.APac.bJan.           10,300          12,547  def.3,792 

July  1  to  Jan.  31....         96,570       106,623  2,840 

Louisiana  West.b.  Jan.        161,517       161,821  73,030 

July  1  to  Jan.  31....   1,144,280    1,168,165  403,273 

M'g'n'sLa.ATex.bJan.         417.904       478,036  145,657 

July  1  to  Jan.  81....   2,990,794    3,013,301  1,160,576 

N.  Y.Tex.  AM.  b.  Jan.           30,084         36,645  447 

Jmly  lto  Jan.  31....       292,660       288,262  74,821 

Oregon  A  Calif. b. Jan.         812,659       288,974  62,448 

July  1  to  Jan.  31....   2,576,550    2,844,219  913,399 

So.  Pae.  Coast.. b. Jan.           70,159         65,528  254 

July  1  to  Jan.  31...        681,749       565,161  135,580 

pSo.Pao.RR.  Co.b  Jan.     2,619,233    2,603,802  929,733 

July  lto  Jan.  81...  19,658,844  17,932,714  8,236,628 

8o.Pao.88.Llnes.bJan.        458,189        74,772 

July  1  to  Jan.  31....  3,405,692         800,758 

Texas  A  N.  Orl.b.  Jan.        302,477       287,550  70,526 

July  lto  Jan.  81....  2,253,290    1,917,719  524,114 

Southern  Railway  Syst.— 

Southern  Ball  w.a  Mar.     4.054,980    3,815,915  1,075,417 

July  1  to  Mar.  31. ...84,568,304  32,028,391  9,843,950 

Mobile  AOhio.a.. Mar.        647,399       729,020  173,430 

July  lto  Mar.  31....  5,895,707    5,706,915  1,926,478 

Gin.  N.O.AT.  P.a.Mar.        672,401       526,399  149,249 

July  lto  Mar.  31....  5,030,264    4,384,179  1,172,495 

Ala.  Gt.  South  a.. Mar.        260,373       232,853  55,073 

July  1  to  Mar.  81....  2,335,872    2,009,915  506,074 

Ga.  8outh.AFla.aMar.        144,187       159,691  36,188 

July  1  to  Mar.  31....   1,297,907    1,223,218  336,463 

Staten  Island  Railway  b 

Jan.   1  to  Mar.  31....         37,738          39,307  def.15,868 

July  1  to  Mar.  31....      144,155       133,277  def.11,401 

Staten  Isl'd  Rap.  Tr.  b— 

Jan.  lto  Mar.  31....       148,301        147,939  57,037 

July  1  to  Mar.  31....      493,913       447,538  199,666 

Terre  H.  A  Inrilanap  a— 

Jan.  lto  Mar.  31....      492,890       468,079  74,637 

July  1  to  Mar.  31....   1,590,986    1,414,568  449,723 

Terre  Haute  A  Peoriab— 

Jan.   lto  Mar.  31....       159,465        141,016  14,967 

July  1  to  Mar.  31....      483,904       445,678  86,281 

Texas  Oentral.a....  Apr.           45,165          46,221  3,951 

July  lto  Apr.  80  ...       658,366       528,682  179,468 

Toledo  A  O.  Cent. a.Mar.        287,824       297,018  51,965 

July  1  to  Mar.  31....   2,767,901    2,405,706  599,037 

Tol.PeorlaAWest.bApr.          91.373         96,680  8,030 

July  1  to  Apr.  30....   1,094,523    1,028,761  231,761 

Tol.  St.  L.  A  West. .Mar.        805,428       266,480  108,878 

a  Union  Pao.  Svet.a.Mar.     4,027,994    4,030,671  1,699.649 

July  1  to  Mar.  81.. ..41,951,065  87,563,647  19,202,110 

Virginia  A  So'thw.bApr.          43,546          55,236  12,169 

July  1  to  Apr.  30....      611,106       498,405  161,296 


172,585 
540,805 
22 
258,784 
867,850 
2,550,448 

2,780 
49,720 

64,626 

869,219 

1.318,814 

19,339,931 

484,130 

6,379,566 

114,425 
771,892 

35,102 
242,024 

def.  1,530 
7,698 

69,166 
512,932 

241,722 

1,430,641 

10,363 

124,230 

53,672 

651,434 

def.39,665 

df.2S5.505 

722,916 
6,924,537 


51,933 
823,535 

927,340 
8,873,105 

270,921 
1,977,060 

133,272 
1,095,304 

59,115 
504,065 

41,210 
327,253 

def.3,129 
12,858 

41,483 
177,652 

59,419 
893,797 

1,732 

36,495 

14,886 

146,261 

73,191 
475,631 

11,772 
287,716 

67,052 

1,627,695 
17,036,894 

18,688 
189,636 
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Roads. 

Wabash. b....  Mar. 

July  1  to  Mar.  31... 

W.Jersey  <fe  Beash.bMar. 

Jan.  1  to  Mar.  31.... 
West.  N.  T.  A  Penn.b— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31.... 

Wheel.  AL.  Erie. b. Mar. 

July  1  to  Mar.  31.... 
Wmsp'rt&No.Br.aFeb. 

July  1  to  Feb.  29.... 
Wisconsin  Centr'l.b  Mar. 

July  1  to  Mar.  31 

WrlghtBV.&  Tenn.bMar. 

July  1  to  Mar.  81... 
Yazoo  AMlSB.Val.a.Mar. 

July  1  to  Mar.  31.... 


, —  Qross  Earnings. — > , Net  Earnings. > 

Current      Precious       Current  I  >eriou» 

Tear.            Tear.            Tear.  Tear. 

$                $                $  $ 

1,750,617  1,706,631   216,753  460,149 

17,311,699  10,741,282  3,964,185  4,386,022 

289,910   283,910    37,018  44,718 

711,264   693,764    12,206  88,106 


1,163,855 

4,222.077 

336,450 

3,286,393 

11,694 
118,547 
519,030 

4,871,291 
X19.805 

X140.645 
673,085 

6,171,743 


1,175,946 
3,664,724 

336,488 

3,082,640 

14,653 

125,197 

568,414 
4,896.753 

X15.266 
X143.991 

523,704 
5,574,062 


def.82,723 
360.778 

56,965 

872,229 

def.4.465 

20,026 

139,333 

1,520,099 

8.748 

41,727 

194.573 

1,659,976 


def.70.988 

def.67,409 

88,195 

733,489 

2,052 

39,203 

213,853 
1,774,151 

4,777 
60,491 

74,131 
1,411,340 


u.  Net  earnings  here  given  are  after  deduotlng  taxes. 

b  SetearnlngB  hereglven  are  before  deducting  taxes 

c  These  figures  are  In  Mexican  ourrenoy,  and  are  convertible  Into 
gold  at  the  ourrent  rate  of  exchange. 

d  Net,  after  deduotlng  taxes'  Is  $45,275  and  $40,853  for  1904 
and  1903  rftBpeotlvely  for  March,  and  from  Julv  1  to  March  31  net 
Is  $977,184  this  year  against  $878,832  previous  year. 

e  Results  on  Monterey  A  Mexican  Gulf  included  from  March  1 ,190?, 
and  Cuernavaoa  A  Pacirio,  Bio  Verde  Branch,  etc.,  sinoe  Jan.  1,  1903. 

f  Thirty  per  cent  of  gross  earnings. 

S  Length  of  road  was  reduoed  in  July,  1903,  by  562  miles  on  aooount 
of  sale  of  part  of  the  Oregon  Short  Line  system  and  figures  for  previous 
year  have  been  revised  to  conform  to  the  new  basis. 

Ii  [noludes  Iron  Railway  Oo.'s  earnings  in  both  years. 

1  Houston  A  Texas  Central  and  its  subsidiary  lines  are  lnoluded 
both  for  the  month  and  for  the  period  from  July  1. 

j  These  figures  lnolude  results  on  the  Buffalo  A  Allegheny  Valley 
Division  in  both  years. 

p  Includes  results  on  former  Southern  Pacific  of  Arizona,  Southern 
Paeiflo  of  California  and  Southern  Pacific  of  New  Mexico. 

r  For  March  additional  lnoome  is  deficit  $9,703  this  year,  against 
$4,888  last  year.  From  July  1  to  Maroh  31  additional  income  this 
year  is  $33,706  against  $64,209  last  year. 

s  These  figures  are  for  the  consolidated  oompany,  including  the 
Tlf ton  Thomasville  &  Gulf  and  Tlfton  A  Northeastern. 

t  The  Albany  A  Hudson  figures  include  also  the  earnings  of  Lacka- 
wanna &  Sutquehanna.  Cooperstown  &  Charlotte  Valley  and  the 
New  York  &  Canada  figures  lnolude  earnings  of  Chateaugay  A  Lake 
Placid. 

ii  Including  earnings  of  Savannah  Florida  A  Western  In  both  years 
and  also  Florida  Southern  and  Sanford  A  St.  Petersburg  By.  in  both 
years. 

v  For  March  additional  income  is  $2,754  this  year,  against  $7,049 
last  year.  From  July  1  to  Maroh  31  additional  inoome  is  $98,737 
this  year,  against  $123,361  last  year. 

x  Includes  $386  "  other  inoome"  for  Maroh  this  year,  against  $460 
last  year.  From  July  1  to  March  31,  other  inoome  included,  amounts 
to  $4,717  this  vear,  against  $4,085  previous  year. 

y  Earnings  decreased  on  acoount  of  strike  at  some  of  the  mines  dur- 
ing half  of  March,  and  expenses  increased  owing  to  severity  of 
weather. 

t  For  Maroh,  1904,  taxes  and  rentals  amounted  to  $206,744, 
against  $187,364,  after  deduotlng  whloh  net  for  March.  1904,  was 
$1,850,310,  against  $1,628,194.  From  July  1  to  March  31,  1904, 
taxes  and  rentals  amounted  to  $1,746,625  this  year,  agst.  $1,610,452 
last  year,  after  deducting  whlob,  balance  is  $18,673,507  this  year 
against  $16,858,771. 

U  InoludeB  Lake  Erie  A  Detroit  River  Railway  for  both  periods. 

IT  Inoludes  Rio  Grande  Western  for  both  years. 

Interest  Charges  and  Surplus*— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  oto,,  with  the  surplus 
above  or  defloit  below  those  oharges, 


, — Int.,  Rentals,  etc. — - 
Current       Previous 


-Bat.  of  Net  Earn'gs.—, 
Current      Previous 


Roads. 

Ann  Arbor Mar, 

Allan  tlodc  Blrm Mar. 

Deo.  1  to  Mar.  31... 

Bellefonte  Central. Apr. 
Jan.  1  to  Apr.  80... 

Boston  &  Albany- 
Jan.  1  to  Mar.  31... 
July  1  to  Mar.  31... 

Boston  A  Maine- 
Jan.  1  to  Mar.  31... 
July  1  to  Mar.  31... 

Boston  Bev.  B.  *  Lynn- 
Jan.  1  to  Mar.  31... 

Bridgt.  A  Saoo  Riv.Mar. 
July  1  to  Mar.  31... 

Buffalo  &S'squeh..Mar. 

July  1  to  Mar.  31... 
Oatskill  Mountain  By.— 

Jan.  1  to  Mar.  31..., 

Cent.  New  England- 
Jan.  1  to  Mar.  31... 
July  1  to  Mar.  31..., 

Cent,  of  N.  Jersey. .Mar. 

July  1  to  Mar.  81..., 
Clev.  Oln.Ch.  A  Bt.L.Mar. 

July  1  to  Mar.  3i..., 
Peoria  &  East Mar. 

July  1  to  Mar.  31..., 
Copper  Range Mar. 

July  1  to  Mar.  31..., 

Cornwall  A  Leban..Mar. 
July  1  to  Mar.  31..., 

Delaware  A  Hudson- 
Albany  A  Susquehana— 
Jan.  1  to  Mar.  81.... 


Tear. 
$ 

Tear. 
$ 

Tear. 
$ 

Tear. 
$ 

31,547 

26,883 

♦3,701 

53,709 

9,167 
35,042 

7,667 
20,509 

305 
1,220 

483 
1,732 

795 
3,308 

1,195 

8.521 

829,977 
2,506,929 

836,462 ' 
2,495,028 

*df.395823 

•df.268295 

ldM82866 
♦328,142 

2,063,510 
6,153,766 

2,040,430*df.207,186def.*63,635 
6,102,676  •1,410,960  •1,154,832 

15,900 

14,584 

*df.21,460 

♦df.10,672 

548 
4,621 

507 
4,651 

1,197 
7,271 

667 
9,194 

12,459 
110,679 

12,256 
111,035 

*25,133 
♦257,531 

♦34,013 
"297,209 

2,160 

2,110 

def.  6,278 

'def.e.SOO 

57.608 
136,616 

38,726 
115,873 

♦df.12,130 

*def.7,984 

♦def.7,068 
"df.33,371 

1T544,848     1T511.078 
If  4626,882  Ii 4141, 624 

140,539 
2,380,803 

134,856 
1,157,264 

234,849 
2,139,364 

251,760 
2,143,969 

94,196 
889,308 

101,367 
1,293,153 

83,689 
803,195 

33,689 
303,195 

28,019 
133,849 

20,904 
193,149 

8,487 
68,250 

5,875  ydf.15,100 
52,875          45,768 

12,801 

75,882 

4,175 
86,941 

8,946 

35,494 

3,971 
48,233 

6,520 
39,992 

336,486       310,370       346,103       272,674 


< — Int.,  Rentals,  etc. — , 
Current      Previous 
Tear. 


Tear. 
Roads.  $ 

Delaware  A  Hudson— {Con.)— 
Reus.  A  Bar.  &  Adlr.— 
Jan.  1  to  Mar.  31 340,618 

N.  Y.  &  Canada- 
Jan.  1  to  Mar.  81....      100,411 

Del.  Laok.  A  Western— Leased  lines  in  New  York  State. 


-Pal.  of  Net  Earn'gs.~ 

Current      Previous 

Tear.  Tear. 


323,750  df.300,408  df.126,003 
94,236  def.40,849  34,275 


Jan.   1  to  Mar.  31....  613,677 

July  1  to  Mar.  31 1,824,495 

Syr.  Bing  &N.  Y.— 

Jan.  1  to  Mar.  31....  46.405 

July  1  to  Mar.  31....  137,076 

(Den.  A  R.  Grande.. Mar.  331,232 

July  1  to  Mar.  31....  2,999,016 

Qui.  So.  Sh.  &  Atl..  Mar.  88,641 

July  1  to  Mar.  31....  797,775 

Dunkirk  All.  V.  &  Pitts.— 

Jan.  1  to  Mar.  31 8,607 

July  1  to  Mar.  31....  10,729 

Genesee  &  Wyoming- 
Jan.  1  to  Mar.  31 7,259 

July  1  to  Mar.  31....  21,346 

Georgia  BR Mar.  a52,823 

July  1  to  Mar.  31....  a467,293 

Gulf  A  Ship  Isl Mar.  2 1 ,025 

July  1  to  Mar.  31....  180,531 

Hooking  Valley Mar.  77,803 

July  1  to  Mar.  81....  740,756 

Indiana  111.  &  la.. ..Mar.  17,833 

July  1  to  Mar.  81....  160,500 

Interborough  Rap.  Trans, 
Co.  (formerly  Manhat- 
tan Elevated  >  — 
Jan.  1  to  Mar.  31....  x21 27,136 
July  lto  Mar.  31....x5220,1903 


612,207 
1,837,451 


334,201 
2,218,763 


713,311 
390,671 


46.405    72,517 

138,109   173,413 

832,854    t75,918 

2,952,808  tl,958,920  tS,443;822 

88,641  *df.37,218       *def  284 

794,776  *df.200906  ♦df.46,568 


92,462 
83,762 

1200,033 


3,675 
11,025 

6,290 

20,946 

a50,000 

a458,277 

17,992 

138,448 

82,429 


♦1,882 
♦53,680 

def.1,189 
28,803 

♦26,078 
♦197,635 

♦18,844 
"311,162 

'77,910 


759,018  *1, 106,299 
17,833  19,303 

160,500  81,281 


*469 
•21.683 

5,066 
88.768 

'18.C06 
♦266,612 

♦34,358 
♦315,172 

♦89,901 

1,135,728 

38,374 

214,837 


694 
2,082 


7,138 
47,159 

6,050 
18,151 

2,875 

9,696 


2,808,074 


151,448 

1,358,267 

2,192 

15,698 

4,550 
14,452 


Kanawha  A  Mloh... Mar.  20,785 

July  1  to  Mar.  31....      185,042 

L.  Champlain  A  Morlah— 

Jan.   1  to  Mar.  31 694 

July  1  to  Mar.  31....  2,082 

Lake  Sh.  &  Mioh.  So.— 

Jan.   1  to  Mar.  31....   1,440,000 
July  1  to  Mar.  31 4 

Long  Island  RR.— 

Jan.  1  to  Mar.  31....      408,480 
July  1  to  Mar.  31....   1,368,052 

Loulsi'na  &  Arkan.Mar.  11,350 

July  lto  Mar.  31 89,517 

Manistee  A  No.  E.. Mar.  6,409 

Jan.  1  to  Mar.  31 19,228 

Maryland  A  Penn.. Mar.  2,875 

Mineral  Range Mar.  9,446 

July  1  to  Mar.  31 85,409 

Mo.  Kan.  A  Texas.. Mar.        343,437 

July  1  to  Mar.  31....  2,982,762 

Mob.  Jacks.  A  K.  C.  Mar.  15,734 

SaBhv.  Ohat.*St.L.Mar.       149,581 
July  1  to  Mar.  31....  1,347,083 

Nev.-Cal.-Oregon...Feb.  2,162 

July  1  to  Feb.  29....  17,475 

Newb.  D'tchess  &Conn.— 

Jan.  1  to  Mar.  31....  4,678 

July  1  to  Mar.  31....  14,130 

New  Jersey  &  New  York- 
Jan,  lto  Mar.  31.... 

New  London  Northern- 
Jan.   1  to  Mar.  31 63,105 

July  1  to  Mar.  31....      188,703 

N.  Y.  Cent  A  Hud.  Rlv.— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.. 

».  Y.Chlc.  &Bt.  L.— 

Jan.  1  to  Mar.  31 324,184       325,432 

July  1  to  Mar.  31....   1,004,781    1,005,612 

N.  Y.  N.  H.  &  Hart.— 
Jan.  1  to  Mar.  31... 
July  1  to  Mar.  31... 

N.Y.  Ont.&  West... Mar.       g59,745       g64,324 
July  1  to  Mar.  31 g513,853     g563,891 

N.  Y.  A  Pennsylvania- 
Jan.  1  to  Mar.  31 1,051  1,102 

July  lto  Mar.  31 2,001  2,247 

N.  Y.  &  Rookaway  B.— 
Jan.  1  to  Mar.  31... 

Norfolk  <b  West»n....Mar. 
July  1  to  Mar.  31... 

North  Shore  (OaL).. Feb. 

Mar.  1  to  Feb.  29... 
Beading- 
All  companies — Mar. 

July  1  to  Mar.  3i... 
SloGrande  Junot. .  Feb. 

Deo.  1  to  Feb.  2a..., 
Bio  Grande  South..  Mar. 

July  1  to  Mar.  31.... 
Rutland  RR.— 

Jan.  1  to  Mar.  31..., 

July  1  to  Mar.  31 

St.  Jos.  A  Gr.  Isl'd. .Mar. 

July  1  to  Mar.  31..., 
San  Fran. &  No.  Pao.Mar. 

July  1  to  Mar.  81..., 
South  Buffalo  Ry.— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31.... 
1  Southern  Pao.8yB.Mar.  §2.462,520 

July  1  to  Mar.  31.... §24260280 
8taten  Island  Railway- 
Jan.  1  to  Mar  31 

July  1  to  Mar.  31.... 
Staten  Isl.  Rap.  Trans.— 

Jan.  1  to  Mar.  31....        47,932         50,286 

July  1  to  Mar.  31. ...       137,794       149,484 


x  743,572      *202,012  *1,132.461 
[2,136,295  *1,167,290  ♦2,898,221 
18,293        *12,018   *def.4.954 
143,086  *df.l7,422  *df.94,842 


♦7,062 
*df.24,499 


"399 
♦def.1,214 


,440,000    1,395,000  "1,350.594  *1,591  346 
,502,925    3,581,661  *3,462,673  *4,763.140 

342,309  *df.532,906  "Of.291,179 
1,196,476  "df.368,971    ♦140,772 


18,922 
*64,018 

14,167 
33.700 

1,576 

♦def.2,919 


87,770  *df.43,599 
313,601  def.81,938 


848,836 

4,957 

61,616 

674,748 

def.  1,823 
34,755 

"227 
♦5,570 


"3,754 
♦73,665 

9,925 
25,576 

4,494 

♦2.169 

df.18,844 

15,260 

1,045,585 


57.314 
667,242 

def.422 
42,283 

♦8,179 
♦27,848 


15,385  14,464  *df.30,557    *def.5,492 


64,054  Mf.32,414  *df.86,406 
191,828  *df.81,345  *df.l49900 


5,148,833    4,972,861      *757,298  '1,584,281 
15,292,023  15,337,845  *5,840,429  *6,794,595 


324,184 
1,004,781 

1,914,877 
5,854,492 

g59,745 
K513,853 

1,051 
2,001 

15,400 

231,224 
2,041,628 

16,708 
172,455 

888,000 
7,992,000 

7,708 
23,125 

17,833 
162,574 

145.069 
462,970 

18,687 
175,348 

22,583 
203,250 

2,324 
12,013 


8,149 
23,813 

47,932 
137,794 


♦105,400 
♦357,406 


♦175,651 
♦447,819 


2,070,342      U15.473      *125,729 
6,147,365  *3,856,514  *3,152,014 


51,953 
556,168 

def.3,882 
def.3,697 


89,044 
515,066 

5,166 

15,224 


15,422  def.33,208  def.34,757 

216.224        652,846        543,018 

1,916,864    4,305,075    4,151,306 

13,262  def.30,643     def.8,630 

134.691  11,050  57,994 


895,721 
8,061,490 

7,708 

23,125 

19.033 

163,277 

159,778 
478.231 

18,817 
170,788 

22,675 
204,075 


457,929 
5,103,252 

3,319 

17,278 

*def.2,130 

♦def.8,106 

"df.38,019 

♦176,039 

def.6.425 

8,818 


767.663 
2,499,954 

3,304 
14,324 

♦def.1,773 
♦31,523 

"df.24,069 
♦140,113 
17,763 
238,403 


def.29,108  def.22,653 
864  54,709 


465    'def.4,705  *2,335 

1,065        *19,369  '48,770 

*dl.848,15l         

*df.2052314        


8,549  *def,18,305 
25,375  •def.17,881 


♦20,633 
♦96,105 


♦def.  6,035 
♦4,187 

♦2,833 
•62,837 
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lioads. 

Texas  Central Apr. 

July  1  to  Apr.  30.... 
Toledo  A  Ohio Cen.. Mar. 

July  1  to  Mar.  31 

Tol.  Peo.  A  West... Apr. 

July  1  to  Apr.  30 

Tol.  St.  L  &  West.. Mar. 
West.  fl.  Y.  APenn.— 

Jan.  1  to  Mar.  31  — 

July  1  to  Mar.  31.... 
W'msport  &  No.  Br. Feb. 

July  1  to  Feb.  29 

Wisconsin  Central.. Mar. 

July  1  to  Mar.  31.... 


—  I7tl.,  Rentals,  rlr. — 

-Hat.  of  Net  Earn'gs.—* 

Current 

Previous 

Current 

Previous 

Year. 

Tear. 

Year. 

i  ear. 

$ 

$ 

9 

9 

2,583 

2.583 

1.368 

12.308 

25,831 

25,771 

153,637 

119,490 

38,957 

42,538 

*20,26l 

*3 1,550 

854,630 

363,116 

*32 1,440 

*125,961 

28.213 

22.485  def.15,183 

def.10,712 

230,972 

225.825 

789 

12,392 

59,225 

58,396 

♦50,280 

•10.583 

322,140 

245,831  ' 

'df  404863  df.316,819 

880,477 

769,483 

'Of  519118  df  836,892 

2,791 

2.629 

def.7.266 

def 577 

22,271 

20,560 

def. 2.245 

18.648 

147,691 

146,625 

*def.6.097 

*69,233 

1,314,766 

1,319,573 

'242,781 

*488,566 

*  After  allowing  for  other  lnoome  received. 

t  These  tlgures  are  after  allowing  for  other  Income  andf  or  discount 
and  exchange.  The  sum  of  $10,000  Is  deducted  every  month  from 
surplus  and  plaoed  to  credit  of  Renewal  Fund. 

I  Includes  Rio  Grande  Western  for  both  years. 

t)  These  figures  lnolude  $880,796  appropriated  for  betterments 
and  additions  to  properties  and  equipment  in  March,  and  $10,- 
576,051  during  period  from  July  1  to  Mar.  31. 

U  Included  In  the  fixed  eharges  In  this  fiscal  year  are  expenditure  s 
for  renewals,  additions  and  improvements  amounting  to  $43,615  for 
March  and  to  $495,944  for  the  period  from  July  1  to  Maroh  81. 
There  were  no  charges  to  this  account  the  previous  year. 

a  Charges  here  lnolude  road- rental  (paid  by  lessees)  and  other 
deductions. 

g  These  are  net  charges  after  allowing  for  other  lnoome  received. 

I  Houston  *  Texas  Central  and  Its  subsidiary  lines  are  included 
both  for  the  month  and  for  the  period  from  July  1. 

x  Dividends  guaranteed  as  rental  on  Manhattan  Elev.  stock  included 
in  fixed  oharges  this  year.  Dividends  not  lnoluded  in  figures  for  pre- 
vious year,  lease  not  going  Into  effect  until  April  l,  1903. 

y  Earnings  decreased  on  acoount  of  strike  at  some  of  the  mines  dur- 
ing half  of  Maroh,  and  expenses  increased  owing  to  severity  of  weather. 

Lehigh  Valley  Raihoad  company. 

, March. 


1904. 
$ 

Gross  earnings 2,694,426 

Operating  expenses 1,609,338 

Net  earnings 1,085,088 

Other  lnoome 19,198 

Total  income 1,104,286 

Int.,    taxes     (est.)   and 

other  deductions 480,858 

Addlt'ns  Almprovem'te.    257,666 

Total  deductions ....    738,525 


1903. 

$ 
2,803,080 
1,632,206 

1,170.874 
95,036 


July  1  to  Mar.  31. — . 
1904.       1903. 


21,980.351 
14,001,934 

7,978,417 
405,009 


18,748.507 
14,077,603 

4,670,904 
369,562 


1,265,910    8,383,426        5,040,466 


497,539 
94,000 


4,375,167 
719,000 


4,451,392 
930,000 


591,640    5,094.167       5,381,392 


Net  lnoome... 365,761 

Net  inc.  Lehigh  Val.  and 
oth.  oontr'il'd  coal  cos.     68,185 


674,370    3,289,259       df.340,926 
10.142       617,860  378,836 


Total  net  lnoome....    431.946       684.512    3,907,119 


37,910 


Miscellaneous  Companies. 

, —  Gross  Earnings. — - , Net  Earnings. , 

Current      Previous  Current  Previous 

Year.            Year.  Year.  Year. 

Oompania.                       $                    $  $  $ 

Amer.  Light  A  Trao.— 

Jan.  1  to  Mar.  31 t259,008  

Buffalo  Gas  Co.  ..  Apr.          17,601  25,167 

Oct   1  to  Apr.  3u 198,538  258,356 

Cumberland  Telephone  A 

Telegraph  Co Mar.        325,923       284,569  130,265  105,462 

Detroit  Edison  Co. bMar.          54,198          44,067  22,095  14.441 

Jan.   1  to  Mar.  31....       177,377       146,637  82,204  64,398 
Edison  Eleo.  Ilium.  Co.  of 

brook ton,  Mass. .Mar.            9,152            8,473  4,023  1,338 

Jan.  1  to  Mar.  31 31,813         28,288  14,808  6,145 

Fall    Blver   Gas    Works 

Co Mar.           26,126          24,591  5,901  9,898 

Jan.   1  to  Mar.  31....         86,327          84,140  24,325  31,223 

Haverh.Gtt8  8ec.Co.Mar.          14,868         4,942  

Oct   1  to  Mar.  31....         93,678         28,271  

Lowell     Eleotrlo     Light 

Corporation Mar.          19,915          19,464  8,142  3,559 

July  1  to  Mar.  81....       179,378        174,626  72,772  55,570 

Mexican  Coal  AC. Jan.         124,549          95,898  66,169  34,880 

Mexican  Tel'phone  Feb.          23,242         21,414  12,401  9,527 

Mar.  1  to  Feb.  2t>....       274,876        246,368  134,885  111,997 

Mllwank.  GasL.  Co. Apr 57,345  53,699 

Jan.   1  to  Apr.  30 235,432  283,115 

Minneapolis    Gen.    Eleo- 
trlo Co Mar.          51,188          42,057  22,824  16,052 

July  1  to  Mar.  31....       457,386       406,259  214,039  176,542 

Paoltlo  Coast  Co.. aMar.        456,715       424,113  86,013  102,522 

July  1  to  Mar.  31....    4,345.797    4,117,024  811,348  802,836 
Philadelphia  Oo.-Hee  statement  on  page  1494. 
Pocahontas    Collieries 

Company Mar 23,208  

Jan.   1  to  Mar.  31 74,662  

t  For  the  three  months,  Jan.  1  to  Maroh  31,  the  preferred  dividend 
was  $140,953;  expenses  were  $a,000,  leaving  a  surplus  of  $110,054. 

Interest  Charges  and  Surplus. 

, —  it, i..  Rentals,  etc.        -  Bal.ofNelJBarn'ffe.—\ 

current      Previous  Current  Previous 

Year.             Year.  Tear.  Year. 

Companies.                     $                   $  $  $ 

Col.  A  Hook.  O.  A  I.— 

Apr.  1  to  Mar.  30....         71,349          72,500  66,389  100,189 
Cumberland  Telephone  A 

Teleg.  Co Mar.          20,662          17,341  109,603  88,121 

Detroit  Edison  Co.. Mar.            5,677            2,003  *18,408  U4.507 

Jan.   1  to  Mar.  31....         17,943            6,725  *67,948  *60,122 


Companies. 
Edison  Eleo.  Ilium.  Co.  of 
Brockton,  Mass.. Mar. 
Jan.  1  to  Mar.  31 

Fall    River   Gas    Works 

Co Mar. 

Jan.  1  to  Mar.  31 

Lowell    Eleotrlo     Light 

Corporation Mar. 

July  1  to  Mar.  31 

Mexican  Coal  A  C.Jan. 

Minneapolis    Gen.   Eleo- 
trlo Co Mar. 

July  1  to  Mar.  31 

Pooahontas    Collieries 

Company Mar. 

Jan.  1  to  Mar.  81 


-Int.,  Rentals,  etc. — .  - 
Current       Previous 
Year.             Year. 

$                    $ 

-Bal.  of  Xet  Earn'gs.-, 

Current      Previous 

Year.             Year. 

$                     $ 

1,060 
8,181 

801 
2,402 

2,963 
11,627 

537 
3,743 

93 
277 

4 
407 

5,808 
24,048 

9,894 
30,816 

1.571 
12,325 

930 
8,952 

6,571 
60.447 

2,629 
46,618 

10,177 

10,162 

45,992 

24,718 

9,551 

88,141 

8,841 
76,064 

18,273 
125,898 

7,211 
100,488 

dl4.645 
d!3,441 

8,563 
81.221 

d  Oharges  include  sinking  fund  and  preferred  dividend. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

Gbobs 
Earntuob. 

Latest   Gruts  Earning*. 

Jan.  1  to  Lair.tt  Date 

Week  or  Mo 

Our'nt 

Prev'u* 

Ourrent 

Previoui 

Tear. 

Tear. 

Tear. 

Tear. 

9 

$ 

% 

$ 

Albany  A  Hudson . . . 

February . 

17.94R 

16,965 

35,975 

34,881 

Amerioan  R'ys.  Co.||. 

April 

105,190 

98,831 

400,201 

368,263 

Aur.  Elgin  A  Ohio.  Ry 

24,382 

66,839 

Bingham  ton  8t.  Ry.  . 

18,062 

17,386 

67,721 

66,099 

Boston  A  Worcester.. 

February . 

17,226 

31,341 

Burllngt'n  (Vt.)  Trao. 

April 

5,310 

5.520 

20,058 

20,112 

Cal.  Gas  A  Electric. 

329,247 

213,27v! 

879,226 

Cent.  Penn.  Tract... . 

April 

40,1  9 

38,089 

152,426 

145.991 

Chicago  A  Mil.  Elec. 

April 

28,063 

15,161 

87,936 

51,196 

Lin.  Davton  A  Tol.Tr. 

33,760 

37,851 

95,855 

101,384 

Oln.  Newp.  A  Coving. 

Light  ATraotlon... 

100,204 

94,829 

294,001 

275,304 

Citizens'  Ry.  A  Light 

(Muscatine,  Iowa).. 

7,235 

7,171 

23.712 

21,840 

Cleveland  Eleotrlo. . . 

February.. 

317,399 

328.088 

649,490 

688,717 

Oleve.A  So.W.Tr.Co.. 

33,860 

81,546 

89,167 

83,729 

Cleve.  Pains  v.  A  E. . . 

Maroh 

14.958 

14.359 

38,383 

38,039 

Dan.  Orb.  A  Champ.. 

February.. 

55,208 

40,803 

...••... 

•••« •-•• 

DartAW'portSt.Ry. 

January  .. 

6.745 

7,476 

6. '45 

7,476 

Detroit  United  Ry..n 

2d  wk  Apr 

79,829 

81,248 

1,412,054 

1,396,841 

Duluth  Street  Ry    . 

2d  wk  May 

11,661 

11,569,     200,213 

205,707 

East  St.  Louis  A  Sub. 

April 

93,423 

83,169       

Elgin  Aurora  A  Sou.. 

34.543 

32,824      102,368 

96,101 

Grand  Rapids  Ry 

57,765 

50.112       

>-•• - ••• 

Havana  Eleo.  Ry.  Co. 

Wk.Mayl5 

I  31,466 

127,916 

{607,479 

J  511,621 

Honolulu  Rapid  Tr. 

A  Land  Co 

27.164 

21,342 

78,039 

60,129 

Houghton  Co.  St.  Ry. 

14.021 

15.767 

39.617 

42,154 

Houston  Eleo.  St.  Ry. 

H30.106 

33,150 

1181,011 

92.536 

Illinois  Traction  Co.. 

Maroh.  ... 

76.519 

51,251 

Indlanap.  A  East.  Ry. 

15,778 

9,667 

58,119 

34,054 

Indianap.Shel  byville 

A  Southeastern  Tr. 

6,784 

17.742 

Internat'l  Tract.  Co. 

System  (Buffalo)... 

315,021 

295,916 

896,340 

859,473 

Jacksonville  Elec.Oo. 

Maroh . 

23,915 

21.075 

66,471 

56,482 

Kansas  City  Ry.  A  U. 

Maroh 

321.668 

v3,200.719 

—  »• •*•■ 

Lake  Shore  Eleo.  Ry 

41,772 

42,309 

110,902 

109.089 

Lake  Btreet  Elev .  c . . 

April 

66,756 

67,297 

263,323 

265,621 

Lehigh  Traction 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Eleotrlo  Light  Dep. 

April 

10,488 

9,911 

40,648 

88,165 

52,278 

60,636 

147,594 

164,844 

Maroh 

13,788 

12,711 

44,018 

40,995 

23,369 

21,081 

••....•• 

LondonSt.  Ry.(Can.) 
Mad.  (Wis.)  Traction 

April 

12,140 

11,818 

44,802 

46,200 

April 

6,878 

6,560 

27,631 

24,786 

Met.  West  Side  Elev.. 

April 

182,886 

176.395 

719.668 

700,932 

Mil.  Eleo  Ry.ALt.Oo 
MiLLt.HeatATr.Oo. 

Maroh 

255,670 

236,488 

753,484 

698,070 

29,264 

27,892 

86,993 

81,319 

Montreal  Street  Ry.. 

184,858 

171,902 

537,251 

485,845 

Munole  Hartford    A 

Ft.  Wayne 

Maroh 

12,654 

85,501 

Musk.  Tr.  A  Light.  Go. 

Street  Ry.  Depart. . 

April 

5,308 

5,391 

21,187 

22,682 

Eleotrlo  Light  Dep. 

April 

2,651 

3,029 

11,743 

13,549 

Gas  Department. . . 

April 

3.560 

3.503 

15,365 

16,528 

New  London  St.  Ry. 

4,120 

3.994 

11,973 

11,288 

Nor.  Ohio  Tr .  A  Lt  Co 

63,064 

61,656 

241,664 

236,753 

Northern  Texas  Trao. 

April 

43,770 

37,380      160,985 

127,771 

Northwestern  Elev . 

April 

111,326 

107,010     441,505 

422.764 

Oakland  Trans.  Cons 

Janaary .. 

94.511 

80,171 

94.511 

80.171 

Olean  St.  Railway... 

7,365 

6,370 

20,990 

17.248 

Orange  Co.  Traotlon. 

Maroh 

6,818 

6,668 

18,657 

18,094 

Oreg.  Wat.  Po.  A  Ry. 
Peeks.  Lt'g  ABB.  Co. 

January  .. 

23,002 

13,422 

23,002 

13,422 

7,794 

8,222 

24,192 

22,888 

Philadelphia  Co.  and 

Affiliated  Corpor's. 
Pottsv.  Onion  Traot. 

April 

1,298,707 

1,358,845  5, 

5,285,392 

14.469 

13,508 

62,312 

50,079 

Rys  Co.  Gen.— Roads 
LlghtOo's 

21,998 

22,«49 

76,969 

80,114 

April 

1,927 
116,211 

1.808 

7,811 
455,888 

7,907 
395,558 

Koonester  Railway . . 

April 

97,547 

Kookford    Belolt    A 

April 

9,697 

9,695 

St  Joseph  (Mo.)  Ry. 

Lt.  Heat  A  Pow.  Co. 

April 

45,956 

38.889 

it.  Louis  Transit 

April 

710,338 

607,031 

2,4"84,i76 

2,180,29*4 

San  Bernardino  Val. 

Maroh.... 

10,296 

28.811 

8ao    Paulo    (Brazil) 

Tram.  L't  A  Po.  Co. 

April 

114,000 

109,9261     487.354 

422,650 

Savannah  Elect.  Co. 

39,371 

37,675!     117,712 

111,495 

Soranton  Railway... 

February.. 

58,830 

62.412      116,080 

111,017 

Seattle  Eleotrlo  Co... 

183,837 

142,085 

545,393 

471.315 

South  Side  Elevated. 

April 

137,250 

131,329 

547,457 

530,847 

Springfield  (111.)  Ry.. 
ALlghtCo 

February.. 

46,713 

42,045 

98.926 

85,720 

Sprlngfi'd  A  Xenia  Tr . 

Wk.Ma>15 

1,006 

1.356        16,146 

16,848 

Syracuse  Rap.Tr.Ry. 

Maroh 

70,108 

63,852      201,201 

188,176 

29,900 

25,59l!       81,500 

70,643 

Terre  Haute  Elec. Co.  Maroh 

42,024 

38,876      123,520 

99,031 

Tol.Bowl.Gr.A8o.Tr.  April 

19,37o 

12,057 

77,684 

83,294 

Toledo  Rys.  A  Light.  March 

138.66.* 

127.012 

400.220 

867,654 

Toledo  A  Western....  April 

17,986 

12,756        60,071 

Toronto  Railway 

Twin  City  Rap.  Tran. 

Wk.Mayl4 

41,001 

87.695]     798,749 

703,505 

IstwkMay 

77,399 

71,485  1,398,086 

1,300,944 

Union  Trao.  of  Ind..  'January  .. 

88.000 

76.131'       88,000 

75,131 

Union  IN.  Bedford)..  | January  .. 

25.61f> 

26,211 !       25,615 

26,211 

United  of  San  Fran.. 

Maroh... 

B<M  04  1 

4  >7  947 

l.fUS.S-W 

1.4iri.»34 

May  21,  1904.] 
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Gross 
Earnings. 


Va.  Pass.  A  Pow.  8  ys. 
Va.  Pass.  <fc  Pow.Co 
Rich.  Pass.  &  Pow. 
Richmond  Trad. . . 

Wash.  Alex.  A  Mt.  V. 

West.  Ohio  Ry 

YouuKstown-Sharon 


Latest   Qrott  Earning*. 


Week  or  Ho 


Vur'nt    Prev'ui 


Tear. 


February..  58,741 

February..  34,867 

February.  21.273 

April 23,281 

January..  14,154 

Maroh '  37.619 


Tear. 


19,275 


Jan.  1  to  Lautt  Dan 

Current  j  Previou$ 
Tear.  Tear. 


* 

113,464 

68.1S9 

44,718 

78,626 

dl42.374 

110,630 


69,463 


I  Spanish  silver. 

I  These  are  results  for  properties  owned. 
c  Results  for  main  line. 
dlThese  totals  are  from  July  1. 

n  These  earnings  lnolude  the  Detroit  United  Ry.,  Detroit  &  Port 
Huron  Shore  Line  and  the  8andwioh  Windsor  &  Amherstburg  Ry. 
u  Deorease  due  to  boyoott  by  oolored  patrons. 
v  These  figures  are  for  period  from  June  1  to  Mar.  31. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  prooured,  was  given  April 
80,  the  next  will  be  given  May  28. 


—  Qro88  Earnings. — - . 
Current      Previous 


1  car. 
9 


Roads. 

Auburn  A  8yra.  Elee.  b  — 

Oct   lto  Dec,  31 51,461 

BlnKhamton  Ry .b. .  Apr.  1 8,062 

Oot   1  to  Apr.  30....  122,401 
Central    Pennsylvania 

TraotionCo Apr.  40,139 

Jan.  1  to  Apr.  30 152,425 

Coney  I.  &  Gravesend  b— 

Jan.  lto  Mar.  31....  1,604 

East  St.  Loula&8ub.Apr.  98,423 

Feb.  1  to  Apr.  30....  282,578 

Hudson  Valley  Ry.b— 

Jan.  1  to  Mar.  31....  77,706 

Ind'p'lls  A  East.  Ry.Apr.  15,778 

Jan.  1  to  Apr.  30....  58,119 

International   Ry.    (Buf- 
falo) b— 

Jan.   1  to  Mar.  31....  755,327 
July  1  to  Mar.  31..  .  2,609,657 
Crosst'n  St.  Ry.  ( Burl.)  b— 

Jan.   1  to  Mar.  31 129,065 

July  1  to  Mar.  31....  414,908 

Madison  Traction.. Apr.  6,878 

Jan.  1  to  Apr.  30....  27,681 

New  York  City  Railway  System- 
Central  Crosstown  b — 

Jan.  1  to  Mar.  31. 129,182 

July  1  to  Mar.  31....  409,348 

Dry  Dock  E.B.&B.(N.Y.)  b— 

Jan.  1  to  Mar.  31 105,436 

July  1  to  Mar.  31 379,913 

42d  St.  M.&  St.  N.  Av.b— 

Jan.   1  to  Mar.  31 189,538 

July  lto  Mar.  31....  611,325 

Fulton  Street  Ry.b— 

Jan.  1  to  Mar.  31 5,140 

July  lto  Mar.  31....  24,853 

Southern  Boulev'd  b— 

Jan.  1  to  Mar.  31....  12,620 

July  1  to  Mar.  31. 43,452 

Tarry t'n  White  PI.  &  M.b— 

Jan.  1  to  Mar.  31....  16,103 

July  1  to  Mar.  31 68,651 

84th  St.  Crosstown b— 

Jan.  1  to  Mar.  31....  147,769 

July  1  to  Mar  31....  372,365 

28th  A  29th  Sts.  Crosst.b— 

Jan.  lto  Mar.  31 33,687 

July  1  to  Mar.  31....  127,583 

Union  Rv.  (N.  Y.  City)  b— 

Jan.  1  to  Mar.  31 268,699 

July  1  to  Mar.  31....  922,332 

Westchester  Elect.b— 

Jan.  1  to  Mar.  81 46,025 

July  1  to  Mar.  31....  187,063 

Yonkers  RR.b— 

Jan.  1  to  Mar.  31 58,106 

July  1  to  Mar.  31....  220,818 

North.  OhloTrac.&Light 

Co.a Apr.  63,064 

Jan.   lto 'Apr.  30    ..  241,664 

North.  Tex.  Tract. bApr.  43,770 

Jan.  1  to  Apr.  3o  ...  160.985 

Roohester  Ry.Co.bApr.  116,211 

Jan.  1  to  Apr.  30....  455,888 
July  1  to  Apr.  30....   1,124,742 
Rookford  Belolt<fc  Janes- 

vllle Apr.  9,597 

St.  Joseph  Ry.  Light  Heat 

A  Power Apr.  45,956 

Sao  Paulo  (Brazil)  Tram- 
way L't  A  Pow.Co  Apr.  119,000 
Jan.  1  to  Apr.  oO 487,354 

Toledo   Bowling    Green 

A8outh'nTraot..Apr.  19,375 

Jan.  lto  Apr.  3o....  77,684 
United  Tr.  (Alb'y)b.— 

Jan.  1  to  Mar.  31 

July  1  to  Mar  31.... 


390,401 
1,243,308 


Tear. 


23,936 

17,336 

117,463 

38,089 
145,991 

1,412 

83,169 

225,939 

66,922 

9,667 
34,054 


720,362 
2,370,276 

125,462 
363,800 

6,560 

24,786 


Xet  Earnings. , 

Current      Previous 


Tear. 


11,604 

6,341 

48,083 

1,154 

3,056 

175 

47.462 
141,525 


Tear. 


9,652 

7,157 
45,933 

12,557 
43,037 

119 

42,415 
110,463 


def.14,163  (let. 18, 206 


125,875 
345,510 

129,930 

422,860 

200,113 

612,775 

7,499 
28,469 

11,157 
42,206 

12,920 
58,915 

114.525 
361,692 

41,540 
138,774 

245,239 
819,916 

47,477 
177,818 

53,340 
186,595 

61,606 

236,758 

87,380 
127,771 

97,547 
395,558 
976,463 

9,695 

38,889 

109,926 
422,650 

22,057 
83,294 

876,911 
1,160,808 


7,737 
24,271 


223,837 
1,072,347 

44,741 

171,127 

2,208 

9,890 


26,471 
139,236 

2.947 
76,726 

24,547 
183,789 

def.5,204 
def,313 

def.990 
6,689 

def.7,797 
1,141 

56,843 
202,346 

960 
42,407 

17.760 
201,673 

df.11,365 
df.26,603 

def.4,454 
31,746 

25,560 
96,291 

20,517 

64,156 

51,260 

184,520 

512,136 

3,612 

17,802 

81,000 
326,842 

6,989 
19,032 

105,923 
391,091 


4,410 

12,886 


293,262 
1,071,585 

57,654 

167,929 

2,399 

7,559 


41,245 
114,208 

22,539 
92,917 

77,693 
257,760 

30 
5,715 

1.595 
8,410 

def.7,743 
def.3,460 

43,451 
137,060 

.  17,063 
61,752 

62,231 
217,574 

df.20,440 
df.34,057 

def.9,191 
9,047 

26,448 
98,927 

15,158 
57,617 

48,368 
188,475 
476,407 

4,524 

16,806 

75.7P3 
293,471 

8,636 
29,396 

124,041 

893,318 


a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deduoting  taxes. 


Interest  unargea  and  Harping.— The  following  Strew 
railways,  In  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  Interest,  &o,,  with  the 
surplus  or  deficit  above  or  below  those  oharges. 


Roads. 


. — Int.,  Rentals,  etc. —  ^-Bal.  of  Net  Earn'gs.s 
Current      Previous       Current      Previous 
Tear.  Year.  Tear. 


Tear. 
$ 


Auburn  A  8yrac.  Elec— 

Oot  1  to  Deo.  31....  15,217 
Coney  Isl.  &  Gravesend— 

Jan.   1  to  Mar.  31....  16 

Hudson  Valley  Ry— 

Jan.   1  to  Mar.  31....        59,551 

Ind'p'lls  AEast.Ry  Apr.  4,166 

Jan.  1  to  Apr.  30 16,666 

Internat'l  Ry.  ^o.  (Buff.)— 

Jan.  1  to  Mar.  31 204,841 

July  1  to  Mar.  31....  604,905 
Orossfwn  St  Ry.(Butf.) 

Jan.  1  to  Mar.  31 44,658 

July  1  to  Mar.  31....  135,926 

New  York  City  Railway  System- 
Central  Crosstown— 

Jan.  lto  Mar.  31 36,962 

July  1  to  Mar.  31....       108,211 

Dry  Dock  E  B.  A  B.(N.Y.)— 

Jan.  1  to  Mar.  31 37,600 

July  1  to  Mar.  31....       112,241 

42d8t.  M.  A  St.  N.Ave.(N.Y.)— 


8,205   *def.3.313 
14  159 


43,529 

2,083 
8,333 

188,352 
574,380 

44,115 
133,479 


*df.72,841 

3,571 
7,605 

*29,427 
*629,084 

*1,100 
'37,866 


•508 
105 

*df.61,548 

2,327 
4,553 

M17.765 
•543,595 

*14,333 

*36,648 


Jan.  1  to  Mar.  31... 

July  lto  Mar.  31 

Fulton  Street  Ry.— 
Jan.  1  to  Mar.  31.... 
July  lto  Mar.  31.... 

Southern  Boulevard- 
Jan,  l  to  Mar.  31.... 
July  1  to  Mar.  31.... 

Tarr.y  t'n  White  P.AM.— 
Jan.  l  to  Mar.  31.... 
July  lto  Mar.  31.... 

34th  St.  Crosstown— 

Jan.  lto  Mar.  31.... 

July  1  to  Mar.  31 

28th  A  29th  8ts.  Crosst.— 

Jan.  lto  Mar.  31.... 

July  1  to  Mar.  31 

Union  Ry.  <N.  Y.  City)— 

Jan.   l  to  Mar.  31.... 

July  lto  Mar.  31 

Westchester  Eleotrio— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

Yonkers  RR.— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  81 

Northern  Ohio  Traction 
A  Lij?bt  Co Apr. 

Jan.  1  to  Apr.  30.... 

North.  Texas  Tract.  Apr. 
Jan.  l  to  Apr.  30.... 

Rochester  Ry.  Co.. .Apr. 

Jan.  1  to  Apr.  30 

July  lto  Apr.  80.... 

Rookford  Beloit  A  Janes- 

vllle Apr. 

UnitedTrao.(Alb'y)— 

Jan.   1  to  Mar.  31.... 

July  1  to  Mar.  31.... 


98,673 
296,347 

5,232 
16.023 

4,061 
13,768 

7,222 
24,854 

17.016 
52,442 

21.434 
66,288 

86,468 
252,322 

20,321 
71,686 

21.558 
72,457 

22,466 

90,065 

9,750 

38,325 

26,467 

105,052 

259,596 

2,696 

76,147 

228,442 


27,087 
79,502 

32,880 
99,404 

91,422 
275,669 

5,335 

16.264 

4,591 
13,811 

4,389 
13,033 

17,415 
51,944 

22,094 
65,159 

73,192 
211,932 

10,133 
28,008 

15,872 
47,758 

23,063 

86,338 

9.018 
35,988 

25,448 
101,856 
255,309 

2,500 

72,651 
215,920 


*def.7,916 
*36,316 

*df.33,004 
*df.30,570 

*df.  25,958 
*df.42,594 

df.  10,436 
*df.l6,286  « 

def.5,051 
def.7,079 

df.15,019 
*df.23,564 

40,702 
151,454 

*df.20,l49 
*23,306 


*14,406 
37,489 

df.10,341 
def.6,487 

df.13,729 
df.17,899 

def.  5,805 
df.  10,499 

def.2,9£9 

def.5,401 

df  12,132 
df.16,498 

26,036 
85,790 

*def.5,031 
*def.3,157 


*df.44,570  def.10.961 


♦39,141 

df.31,686 
*df.98,075 

*df.25,977 
*df.4O,209 

3,094 
6,226 

10,767 
25,831 

*25,168 

*81,010 

"257,818 

816 

*32,151 

*179,562 


5,642 

df.30,578 
df.  62,065 

*df.  25,063 
*df.38,711 

3,385 
12,589 

6,140 
21,629 

*23,245 

*88,10O 

*225,724 

2,024 

*53,982 
*209,795 


*  After  allowing  for  other  income  reoelved. 


ANNUAL    REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  inclade  reports  in  to-day's  Chronicle. 


RAILROADS,  ETC.—  PAGE. 

American  Can 1546 

Amer.  Oak  Leather  (bal.  eh.  Jan.  1 )  178 1 
American  School  Furniture..  1647, 1760 
Appleton  D.  &  Co.  (balance  sheet 

Feb.  1,1804) 1548 

Bush  Terminal  (half-year) 1546 

Ones.  &  Potomac  Telephone.  1547 

ChlcaKO  Edison 1546 

Commonwealth  Elec  of  Chicago.. 1546 

Corn  Products 19o6 

Eleotric  Co.  of  America 1647 

General  Electric 1546, 1554 

Lake  Shore  &  Mich.  Southern 1904 

Michigan  Central 1778 

N.  Y.Chtc.  &  St.  Louis 177a 

Niles  Bement  Pond(bal.sh.Dec.31)l78l 

Northern  California  Power 1547 

Phc  Puck'g  &  Navlpat'nUO  mos.).1780 

Pere  Marquette  KR 1904 

Pleasant  Val.CoaKbal.sh. Dec.  31).1548 


Railroads,  etc.—  Page. 

Securities  Co.  (bal.  sheet  Dec.  31). 1780 

Standard  TJ ndereround  Cable 1548 

United  Gas  Improvement 1779 

Utah  Fuel  (bal.  sheet  Dec.  31) 1648 

Street  Railways.— 
Brooklyn  Rapid  Transit  (applica- 
tion to  N.  Y.  Stock  Bxch.) 1119 

Capital  Traction  (Wash.,  D.  C.)....1219 

Chicago  City  Ry 816 

Havana  Electric  Ry. 1494 

Indiana  Cni>  nTrartlon 1276 

Metrop.  West  Side  El  Ry.,  Chic... 1494 

Phila.  Co.  of  Pittsburgh 1779,  1787 

St.  Louis  Transit 14SJ4 

United  Rys.  Invest  Co.of  San  Fran.1905 

United  Rys.  &  Elec.  Bait 810. 1388 

United  Rys.  of  St.  Louis  (balance 

sheet  Dec.  31) 1495 

Washington  Railway  &  Electric,.. 1495 
W.  India  Elec.  Co., Kingston,  Jam.1279 


New  Mexico  Railway  &  Coal  Company. 
( Report  for  year  ending  Dec.  31,  1903.  J 
President  C.  D.  Simpson  says  in  substance: 

New  Lines.-  The  railroad  of  the  El  Paso  &  Rook  Island  Ry.  Co.  was 
turned  over  to  that  company  for  operation  on  April  1st,  1903.  The 
properties  of  the  Dawson  Railway  Co.  and  Dawson  Fuel  Co.  were 
turned  over  to  those  oompanles  for  operation  on  July  1st,  1903.  While 
the  above  properties  were,  at  the  dateB  named,  completed  sufficiently 
to  transfer  them  from  the  construction  company  to  their  own  com- 
panies for  operation— ooneiderable  amounts  have  been  expended  stnoe 
those  dates  on  El  Paso  A  Rock  Island  Railway  and  Dawson  Railway 
for  sidings,  water  stations  and  other  necessary  improvements,  and  on 
the  Dawson  mines  for  houses,  equipment,  etc.  The  emolent  operation 
of  the  various  properties  requires  further  considerable  expenditures 
after  Deo.  31st. 
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Attention  is  called  to  the  large  excess  of  expenditures  on  the  El 
Paso  &  Rock  Island  Railway  and  the  Dawson  properties,  over  the 
bond  Issues  to  meet  these  costs,  and  to  the  large  amonnt  expended  by 
this  company  In  equipment. 

Coal  Minbs.—  The  Dawson  Fuel  Co.  mines  are  now  produoing  50,000 
tons  of  ooal  per  month,  and  when  the  Improvements  under  way  are 
completed,  will  be  equipped  for  a  monthly  output  of  75.000  tons.  The 
capaolty  of  the  coal  ovens  already  built  is  about  5,000  tons  of  coke 
per  month. 

General  Results.— The  total  mileage  of  the  system,  all  standard 
gauge,  and  ohiefly  70-lb.  steel  rails,  is  as  follows, 

Main  line.  Sidings,  etc. 

El  Paso  &  Northeastern  RR 19  32  1590 

El  Paso  A  Northeastern  Ry 145-95  23-55 

A.  AS.  M.  Ry 3113  283 

El  Paso  <fe  Book  Island  By 127  51  7*16 

Dawson  Railway 132-94  2283 


Total  mileage 456-84  72*27 

In  the  oourse  of  the  year  the  trafflo  of  the  main  line  has  been 
adversely  affeoted  by  the  flood  in  June,  whloh  interrupted  the  traffic 
of  our  connections— a  fire  in  September  in  the  Dawson  mines,  and  the 
labor  troubles  in  the  West  la  November  and  December  whloh  curtailed 
their  output.  The  maximum  of  efflolent  operation  of  the  various  proper- 
ties has  not  been  reached,  but  the  Income  of  the  New  Mexloo  Railway 
A  Ooal  Go.,  as  appears  from  the  statement,  will,  I  think  be  fonnd  quite 
satisfactory  for  a  new  railroad,  which,  principally  on  aooount  of  Dad 
water  conditions,  has  not  yet  reached  a  point  where  It  can  be  operated 
as  cheaply  as  other  roads  in  the  same  part  of  the  country  whioh  have 
had  time  to  overoome  these  difficulties.  The  water  conditions  have 
been  muoh  improved  by  the  digging  of  new  wells  and  ohemieal  treat- 
ment when  necessary. 

Compare  map  of  system  on  page  1669  of  Railway  &  In- 
dustrial Section. 

The  income  account  for  1903  and  for  the  18  months  ending 
Dec.  31,  1902,  and  balance  sheet  for  two  years,  are  given 
below: 

INCOME  ACCOUHT. 


Tear  1903. 

Net  earnings  subordinate  companies $306,525 

Interest 72,616 

Other  earnings 49,415 

Gross  income $428,556 

Bond  interest $266,770 

Taxes 3,535 


18  months  to 
Dec,  81,1902. 
$416,660 


$270,305 


Net  income $158,251 

GENERAL  BALANCE  SHEET  DEC.  31,  1903. 

Assets—  1903. 

Stock  and  bonds  of  subordinate  companies $8, 614,628 

Equipment 1,515,193 

Cloudoroft  properties 104,658 

E.  P.&N.  E.  Ry.  and  A.  <k  S.  M.  Ry.  lmprov.,  etc. 

Alamogordo  Lumber  Go.  stock 25,000 

Alamogordo  Water  Works  Go.  bonds 38,000 

A.  &  8.  M.  Railway  Co.  bonds 50,000 

Dawson  Railway  &  Ooal  Co 1,382,389 

El  Paso  &  Rook  Island  Railway  Co 642,468 

Due  from  subordinate  companies 238,889 

Notes  receivable 54,000 

Material,  sundry  aooonnts,  net 65,951 

Cash 68,629 


$416,660 

$249,150 
5,300 

$254,450 
$162,210 

1902. 

17,434,149 

772,337 

100,216 

682,325 


3,544,646 

2,805,824 

142,616 


Total  assets $12,799,703 

Liabilities— 

Stootc,  preferred $1,000,000 

Stock,  oommon 3,000,000 

First  and  consol.  mortgage  bonds 4,792,000 

General  mortgage  bonds 1,777,500 

A.  &8.  M.  Ry.  Co.  bonds 372,000 

Aoorued  Interest  on  bonds „....        68,700 

Notes  payable 277,500 

Equipment  trusts 833,940 

Dawson  Railway  &  Coal  Co.  bond  account 

El  Paso  &  Rock  Island  Ry.  bond  account 

Accounts  payable,  net 

Income  account.... 678,062 


208,638 
277,059 

$15,967,809 

$1,000,000 
3,000,000 
3,000,000 
1,740,000 


59,250 
812,096 
600,278 
3,000,000 
2,500,000 
236,375 
519,811V 


Total  liabilities ......$12,799,703  $15,967,309 

-V.  76,  p.  158. 

American  Caramel  Company. 

{Report  for  the  year  ending  Dec.  31,  1903. J 

An  official  statement  for  1903  permits  the  following  com- 
parison: 

1903.  1902. 

Netlnoome $165,043  $177,700 

Deduct— 

Interest  and  premium  on  bonds $27,897  $29,751 

20  per  oent  organization  expenses 1,592  1,592 

8  per  cent  on  preferred  etook 80,000  8o!ooo 

4>a  per  oent  on  common  stock 45  000 


Net  surplus $55,552 

Total  surplus  to  Deo.  31 $183,805 

BALANCE   SHEET  DEC.  31. 


$21,856 
$129,911 


1903.  1902. 

Assets—  t  $ 

Plant,  f ranch's.  4c.. 8,801,726  2,8i8,«66 


Prepaid  Inuu ranee..  4.317 

Accounts  receivable  71,618 

Materials.  Ao 111,133 

UndUtrib.  orKuniz'n 

expenses 3.173 

Cash 48,824 


1,619 
««,930 
100,194 

4,765 
70.760 


Total 8,600,894  2.618,481 


1903.  1908. 

Liabilities-                  S  t 

Common  stock 1,000,000  1,000  000 

Preferred  slock 1.000,000  1.000,000 

Bond  account. 400,000  *4i0,000 

Accounts  parable,  ac- 
crued Interest,  &c.     16.489  38,509 
i'rottt  and  loss 183  806  189,911 


Total 2,600,894  2,612,421 


*  Excluding  1100,000  bonds  In  treasury.— V. 76.  p.  1028. 

Vulcan  Dot  inn  in  j,'  Company. 
(Report  for  the  year  ending  March  31,    1904. J 
President  Joseph  B.  Bloomingdale  says  in  snbstance: 
The  operations  during  the  earlier  months  continued  to  show  the  suc- 
cessful results  of  the  preoeding  year,  and  enabled  us  to  deolare  divi- 
dends of  the  aggregate  amount  of  $91,260.    Subsequently  the  depres- 
sion in  the  steel  business  atfeoted  onr  earnings  In  oommon  with  those 
of  all  other  steel  industries.    The  company  experienced  a  severe  loss 
through  the  total  destruction  of  its  factory  and  plant  at  Streator  111 
by  a  cyclone  on  July  17. 1903.    The  plant  was  speedily  rebuilt'  and 
started  operations  acraln  on  Bept.  21. 1908,  the  entire  cost  of  the  re- 
construction having  been  paid  out  of  our  earnings  and  surplus. 


Notwithstanding  these  various  drawbacks,  our  oompany  finds  itself 
to-day  in  exoellent  financial  condition.  In  the  faoe  of  increased  com- 
petition, we  have  been  able  to  make  advantageous  eontraots  for  the 
purchase  of  our  raw  material  for  this  year,  and  to  enlarge  our  business 
over  that  of  last  and  of  preceding  years.  If  present  conditions  oontlnne, 
barring  reactions  or  aooidents,  the  operations  of  the  present  year 
promise  to  orove  quite  satisfactory.  Our  sources  of  supply  are  In- 
creasing, and  the  establishment  of  a  number  of  new  open-hearth  fur- 
naces at  various  points  in  the  East  and  the  Middle  West  has,  on  the 
other  hand,  opened  additional  outlets  for  our  produots. 

BALANCE  SHEET  MAE    31. 


1901.  1903. 
Assets—                             |  Z 

Plants,  land,  etc  ...  .3.733.8S4  3,731,186 

Aids'),  aad  supplies..      67,8rt4  74,219 

Accts.  receivable....      88.P8H  R7.203 

Cash 8,468  53,662 

Miscellaneous 1,140        1,762 


Total 3,844,440  3,928,032 

-V.  77,  p  1229. 


1904.         1903. 
LiabUiHes—  S  t 

Pref.  stock 1.500.000  1,500,000 

Common  stock 2,OCO,<'00  8,000,000 

Accts.A  bills  pay....      64.633       83.057 
Bur.  and  res.  fund...    279,907     823.602 

Div.  payable 46,250 

Ondived  profits 34,288 

Total 8,844,440  3,928,032 


General  Asphalt  Company. 

(Report  for  the  IS  months  ending  Jan.  31, 1904.  J 

The  report  of  President  Mack  refers  to  the  process  of  con- 
solidation by  which  the  underlying  companies  are  being 
eliminated,  fonr  active  companies  having  already  replaced 
the  54  sub-companies  of  the  Barb9r  Asphalt  Co.  He  shows 
that  during  1903  181,076  tons  of  crude  asphalt  were  mined  at 
Pitch  Lake,  an  increase  of  37,324  tons  compared  with  1902; 
and  that  at  Bermudez  Lake  23,264  tons  were  mined,  an  in- 
crease of  14,845  tons.  The  amount  of  sheet  asphalt  pave- 
ments laid  in  1903  (exclusive  of  maintenance) ,  as  compared 
with  1903,  is  given  as  follows  : 

SHEET  ASPHALT  PAVEMENT  CONSTRUCTED. 

>—For  municipalities.  — >  , — Private  parlies. — , 

Square  yards  laid  by—           1903,           1902.  1903.           1902. 

Baroer  Asphalt  Co 3,642,797    2.279,771  1,084.363    819,577 

Companies  partly  owned.      256,103       211,443  33,484      19,230 

In  1903  the  amount  of  brick,  stone,  maoadam  and  bituminous  mao- 
adam  pavement  constructed  was  338,327  yards  for  all  companies, 
against  114,521  for  1902.  The  amount  of  sheet  asphalt  pavements  oar- 
sled  over  by  all  companies  for  1903  to  1904  was  1,022,632  yards, 
against  1,099,134  yards  carried  over  from  1902  to  1903. 

The  results  for  the  13  months  ending  Jan  81,  1904,  are: 


Ineome  from— 
Sales  of  orude  asphalt.. $1,390,727 

"      "  refined     "     ..  3,075,827 
Sales  of  miscellaneous 

materials 406,996 

Inoome from  paving...  8,996,133 
•«         «    prlv.  work.  1,795,226 
Inoome    from    general 

contracting,  &o 1,180,752 

Miscellaneous  inoome..        30,324 
Boyaltles 31,152 


Expenses— 
Cost  of  orude  asphalt..    $701,739 
'<     refining  asphalt  2,148,118 
"     mlsoel.  mater'ls      421,909 

"      paving 8,296,744 

Reserve  for  main.  &  rep.      427,018 

Promotion 379,136 

Cost  of  private  work. . .   1,530,887 

Depreciation 171,202 

Gen'l  contracting,  Ac.   1,192,648 
Sandry  branch  exp 17,689 


Total  inoome $16,907,137  Total  expenses $15,290,085 

Net  trading  profits $1,617,052 

Rentals  from  real  estate,  less  expenses 11.236 

Interest  received 130,096 

Interest  and  dividendson  investments 6,548 

Total  netlnoome $1,764,932 

Deduct— 

General  expenses $284,832 

Reserve  for  bad  debts 185,484 

Interest  on  loans  and  mortgage 210,084 

Debenture  Interest 210,162 

Inoome  tax 14,144 


Total  deductions . $904,706 

Profit  for  13  months  as  per  balanoe  sheet $860,226 

Special  expenditure  oharged  off  slnoe  end  of  year  for  im- 
provement of  pavements  in  1903 272,120 

Balanoe  of  profits $588,106 

GENERAL  ASPHALT  CO.  BALANCE  SHEET  APRIL  80,  1904. 


As  sets  — 

Property  aooount $29,124,796 

Cash 10,506 

Bills  reo.  Barber.  Asph.    1,971,030 
Aoots.       "  "  88,748 

Exp.  paid  in  advance.  2,748 


Total $81,097,828 


Liabilities  — 

Capital  stootc $31,000,000 

Interest  oharged  to 
Barber  Asphalt  Pav- 
ing Co.,  lees  exp 97,828 


Total $31,097,828 


COMBINED  BALANCE  SHEET  GENERAL  ASPHALT  CO.  AND  8UBBIDIART 
COMPANIES  JAN.  31,  1904. 

Assets  - 
Properties  owned  and  operated;   shares  of  other  cos.  not 

operated  by  General  Asphalt  Oo $31,058,933 

Stock  trust  oertfs.  General  Asphalt  Co.  owned  by  subsid- 
iary oos   (book  value) 26,204 

Stook  and  bonds  outside  companies 146,048 

Retained  by  oltles  on  pavements  laid  under  guaranty 2,863,017 

Bonds,  warrants  and  tax  liens,  pledged  for  ooliat.  loans..  2,975,429 

On  hand 767,080 

Materials  and  supplies  (net) 1,627,194 

Gash 541,188 

Bills  receivable 42,130 

Aooonnts  receivable  (less  doubtful  accounts) 3,044,995 

Expenses  paid  In  advanoe 28,405 


Total $43,115,623 

Liabilities —  • 

Preferred  stock $14,000,000 

Oommon  stook 17,000,000 

Bonds  underlying  companies  not  (owned  by  General  As- 
phalt or  its  subsidiary  companies 2.638,495 

Mortgages  and  ground  rents,  subsidiary  companies 160,437 

Reserve  for  maint.  of  pavements  laid  under  guaranty 8,999,629 

Collateral  loans 2,572,982 

Bills  payable 678,912 

Aooonnts  payable 963,448 

Debenture  redemption  fund,  New  Trinidad  Lake  Corpor- 
ation Co.,  Ltd 194,193 

Fire  insurance  fnnd 67,092 

Profits  13  months  ending  Jan.  13,  1904 x860,435 

Total $43,115,623 

x  After  deduotlng  $9,791,  extraordinary.— V.  78,  p.  586. 


May  21,  1904.] 
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United  States  Rubber  Company. 

( Report  for  the  year  ending  March  SI,  1904.  J 
The  report  of  President  Samuel  P.  Colt,  together  with  the 
consolidated  general  balance  sheet  and  income  account,  will 
be  found  on  pages  1967  to  1969.  In  connection  with  the  fore- 
going is  given  the  full  text  of  the  agreement  which  will  be 
entered  into  with  about  150  of  the  employees  under  the  profit- 
sharing  plan  described  in  the  report  of  President  Colt. 

The  income  accounts  and  balance  sheet  for  two  years  fol- 
low : 

CONSOLIDATED    INCOME    ACCOUNT    OF    THE    U.  8.  BDBBBR  CO.  AND  ITS 
SUBSIDIARY   COMPANIES. 

1903  04.  1902-03. 

Gross  sales  boots  and  shoes  and  (in  1903- 

1904)  miscellaneous x$64.553,237  x$51,888,757 

Less  dlso'nts,  allowances,  rebates  &  returns.  31,156,318  


Net  sales  boots  and  shoes  and  mlsoel.. $33,396,919  $28,276,631 

Cost  of  goods  sold 28,987,863  24,308,830 

Manufacturing  profits $4,409,056  $3,967,801 

Freight,  taxes,  lnsur.,  selling  and  gen'lexp.     1,766,178  1,436,120 

Operating  profit  8 $2,642,877  $2,531,681 

Other  Income 187,330  242,717 


Net  lnoome $2,830,207 

Interest  on  loans $802,174 

240,000 

143,097 


Interest  on  B.  R.  Shoe  debentures 
Interest  allowed  customers 


$2,774,398 

$785,143 
240,000 
154,346 


$1,185,271 

Net  lnoome  to  surplus $1,644,936 

Bad  debts,  eto 69,295 


$1,179,490 

$1,594,908 

252,460 


Balance $1,576,641 

Reserve  for  depreciation  of  securities $500,000 

Reserve  for  dividend 352,883 

Surplus  for  period $722,768 

Previous  surplus 1,384,460 

Total  surplus $2,107,218 


$1,342,448 


$1,342,448 
42,012 

$1,384,460 


x  For  the  year  1903-04  this  item  includes  "miscellaneous  sales"  (as 
well  as  boots  and  shoes),  whloh  in  1902-03  was  included  only  with  the 
"net  sales."  In  iqoi-02  the  "net  miscellaneous  sales"  amounted  to 
$4,239,720. 

CONSOLIDATED    BALANCE    SHEET    MARCH  31  OF  U.   S.  RUBBER  CO.  AND 
ITS  SUBSIDIARY   COMPANIES. 


1604. 

1803. 

A  ssete—                         * 

I 

Property  A  plants. 47,716,005 

47.514,236 

Inventories,  manu- 

factured goods 

and  materials  ...16,801,876  11.480,788 

Cash 1,660,868 

4,623,"3l 

Biils  receivable....  2,072,813 

b34,261 

Accounts    receiv- 

able   6,489,120 

6,314.802 

Securities  owned..  2,681,649 

3,866,376 

Miscellaneous  as- 

sets       788,522 

765,0*4 

Total 78,206,847 

75,717,872 

-V.78,  p.1501,  1409. 

1904. 
Liabilities —  $ 

Preferred  stock... 28,625.500 
Common  stock  ...23,6-6,000 
B.  K  Shoe  Co.  deb.  4.800,000 
U.S.R.  fund,  notes.10.000,000 
Fixed  surpluses....  8,134,849 
Loans  payable  ...  1.622,000 
Accounts  parable.  3,066.233 
Deferred  liabilities  430,664 
Kes.  for  dep'n  sees.  600.000 
Res.  for  dividend.  852,bf3 
Surplus 2,107,319 


1903. 
$ 

23,525. 500 

23,M66,000 

4,800,000 

12,000,r00 

8,184.849 

1,122.000 

1,012,644 

72,418 


1,384,460 


Total 


.78.2C5.347  75.717,878 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Anbnrn  &  Syracuse  Electric  RB.— New  Stock,— The  New 
York  State  Railroad  Commission  has  authorized  the  com- 
pany to  increase  its  capital  stock  from  $1,300,000,  of  which 
$500,000  is  preferred,  to  $1,500,000,  of  which  $500,000  shall 
still  be  preferred.— V.  77,  p.  768. 

Bismarck  Washburn  &  Great  Falls  Ry.— See  Minneapolis 
St.  Paul  &  Sault  Ste  Marie  Ry.  below.-V.  70,  p.  1248. 

Boston  &  Worcester  Street  Ry.— Bonds  Offered.— E.  H. 
Gay  &  Co.  offer  at  par  and  interest  $500,000  of  the  company's 
first  mortgage  4J>£  p.  c.  bonds,  of  which  $1,350,000  are  now 
outstanding,  along  with  $107,000  of  divisional  5  per  cents.  For 
the  six  months  ending  March  31, 1904,  the  gross  earnings  are 
reported  as  $132,810  and  the  net  earnings  as  $28,503.  For  the 
year  ending  Sept.  30,  1904,  the  gross  earnings,  it  is  estimated, 
will  be  $400,810 ;  net  $182,003,  from  which  deduct  taxes 
$28,000  and  interest  on  all  bonds  now  outstanding,  $66,100, 
leaving  a  surplus  for  the  year  on  this  basis  of  $92,903.  Com- 
pare V.  77,  p.  2097. 

Dividend,— Advices  from  Boston  state  that  it  is  understood 
that  the  Boston  &  Worcester  Electric  Companies  (the  parent 
company)  contemplates  the  beginning  of  semi-annual  divi- 
dends on  its  $2,258,000  of  cumulative  preferred  stock  in  July 
at  maximum  rate  of  4  per  cent  per  annum.— V.  78,  p,  1781. 

Canada  Atlantic  Ry.— Report  of  Sale  Denied.— Director  J. 
F.  Booth,  at  Ottawa  on  May  12,  emphatically  denied  the 
rumor  of  an  agreement  for  a  sale  of  the  property,  adding 
that  no  sale  and  no  offer  to  purchase  had  been  made,  nor  had 
McKenzie  &  Mann  made  any  overtures  looking  to  a  purchase. 
—V.  77,  p.  2157. 

Central  Indiana  Ry.— Guaranteed  Bonds.— The  issue  of 
$750,000  first  mortgage  50-year  4  p.  c  gold  bonds,  guaranteed 
principal  and  interest  by  the  Cleveland  Cincinnati  Chicago  & 
St.  Louis  Railway  Co.,  were  recently  purchased  from  the 
company  by  Pfaelz?r,  Walker  &  Co.  and  Dominick  &  Dom- 
inick.  The  bonds  have  all  been  disposed  of  at  97i£  and  in- 
terest.—V.  78,  p.  1906. 

Central  RR.  of  New  Jersey.— New  Fast  Freight  Route.— 
It  is  announced  that  on  June  1  the  New  York  Central,  Lake 
Shore,  Michigan  Central  and  the  Jersey  Central  lines  will 
establish  a  new  fast  freight  service  between  Chicago  and  the 
East  (o  be  called  the  "Jersey  Central  Dispatch."  The  Central  I 


of  New  Jersey  is  controlled  by  the  ^Reading,  in  which 
the  New  York  Central  is  interested  through  its  subsidiary, 
the  Lake  Shore  &  Michigan  Southern,  which  owns  a  large 
block  of  Reading  stock  (compare  V.  78,  p.  1904,)  as  does  also 
the  Baltimore  &  Ohio  RR.— V.  77,  p.  775. 

Chattanooga  Rapid  Transit  Co.,  of  Chattanooga,  Teun.— 

New  Mortgage.— The  management  is  reported  to  have  de- 
cided on  making  a  new  bond  issue  for  $250,000,  and  to  bring 
under  the  name  of  the  parent  company  all  the  subsidiary  cor- 
porations. There  have  been  rumors  from  time  to  time  of 
steps  to  merge  the  system  with  the  Chattanooga  Electric  Ry. 
Co.,  but  at  last  accounts  the  officials  of  the  Rapid  Transit 
claimed  that  they  had  abandoned  the  merger  idea  and  were 
proceeding  to  develop  their  own  line,  the  new  bond  issue 
being  for  this  purpose.— V.  70,  p.  480. 

Chicago  Burlington  &  Quincy  RR.— Bonds  Oversub- 
scribed.—Clark,  Dodge  &  Co.  and  Lee  Higginson  &  Co.  an- 
nounce that  the  $5,992,000  Illinois  Division  4  per  cent  bonds 
which  were  offered  by  them  at  102>£  and  accrued  interest 
have  all  been  sold,  largely  to  savings  banks  in  New  England, 
New  York  and  vicinity,  the  applications  being  in  excess  of  the 
amount  offered.  These  bonds  are  exactly  like  the  $41,885,000 
334  per  cent  Illinois  Division  bonds  now  outstanding  except 
as  to  the  rate  of  interest,  and  with  them  are  subject  to  call  as 
an  entire  issue  at  105  and  interest  on  any  interest  day  after 
July  1,  1929,  on  six  months'  notice.— V,  78,  p.  1891,  988. 

Cincinnati  Dajton  &  Toledo  Traction  Co.—  Change  in 
Rates,  Etc. — This  company,  it  is  announced,  has  readjusted 
its  schedule  of  rates  between  Dayton  and  Hamilton,  making 
them  uniform  at  about  \%  cents  per  mile ;  the  rate  from 
Hamilton  to  Cincinnati  remains  about  2  cents  per  mile. 
General  Manager  Sloat  is  quoted  as  estimating  that  the  in- 
crease will  add  about  $75,000  per  annum  to  the  company's 
receipts.  The  Cleveland  "Leader"  understands  that  a  con- 
siderable sum  (it  is  said  $1,100,000)  will  be  expended  in  im- 
proving the  road  and  eliminating  curves;  also  removing  most 
of  the  road  between  Hamilton  and  Dayton,  a  distance  of  40 
miles,  from  the  highway  to  a  private  right  of  way.  The  road 
from  Hamilton  into  Cincinnati  is  already  practically  on  pri- 
vate right  of  way,  the  company  having  acquired  in  fee  sim- 
ple the  rights  of  a  turnpike  company. — V.  77,  p.  510,  450. 

Cincinnati  Indianapolis  &  Western   RR.— Application  to 

List.— The  New  York  Stock  Exchange  has  been  requested  to 
list  $4,722,000  first  refunding  mortgage  gold  4  per  cent  bonds 
of  1953.— V.  75,  p.  1353,  1202. 

Cincinnati  &  Muskingum  Valley  RR.—  Electric  Equip- 
ment.— Plans,  it  is  stated,  are  being  prepared  for  the  opera- 
tion by  electricity  of  the  portion  of  this  company's  line  ex- 
tending from  Trinway  to  Lancaster,  a  distance  of  59  miles. — 
V.  77,  p.  86. 

Cincinnati  New  Orleans  &  Texas  Pacific  Rj.—City  Bonds 
for  Terminals.—  This  company  is  lessee  of  the  Cincinnati 
Southern  Ry.,  which  is  owned  by  the  city  of  Cincinnati,  and 
will  benefit  from  the  sale  of  the  city's  bonds,  offered  for  sale 
on  another  page,  to  provide  terminal  facilities  and  better- 
ments for  said  line.  See  "Cincinnati"  on  page  1976.— V.  78, 
p.  1891. 

Cleveland  &  Pittsburgh  RR.— New  Stock.— The  share- 
holders on  May  19  ratified  the  proposition  to  increase  the 
authorized  capital  stock  from  $11,261,865  to  $22,000,000.  See 
V.  78,  p.  1222. 

Colorado  &  Northwestern  Railway.— Reorganizat ion.— 
This  oompany  was  incorporated  in  Colorado  on  May  11  with 
$1,000,000  of  authorized  capital  stock  as  successor  of  the 
railroad  company,  whose  property  was  sold  under  foreclosure 
and  bid  in  on  May  4,  under  decree  of  the  United  States 
Court,  by  Samuel  B.  Dick  and  W.  C.  Culbert9on.  In  the 
future  reorganization  the  entire  control  and  management 
becomes  vested  in  Samuel  B.  Dick,  who  is  now  reorganizing 
the  oompany.  Besides  the  $1,000,000  capital  stock,  the  new 
company  wtll  be  authorized  to  issue  $1,000,000  of  5  p.  c.  first 
mortgage  bonds.  This  capitalization  covers  the  present  line, 
car  trusts,  and  all  liabilities  of  the  company,  and  provides  for 
about  30  miles  of  extensions  reaching  the  various  ore  fields. 
— V.  78,  p.  1781,  820. 

Consolidated  Railway,  Connecticut.— See  Fair  Haven  & 
Westville  RR.  below.— V.  78,  p.  1906. 

Danville   Urbana  &  Champaign  (Electric)  Ry.— Control. 

—See  Illinois  Traction  Co.  below.— V.  78,  p.  1906. 

Decatur  (111.)  Railway  &  Light  Co.— See  Illinois  Traction 
Co.  below.— V.  77,  p.  2388. 

Deepwater  Ry.— Status.—  See  Tidewater  Ry.  below.— V. 
77,  p.  1746. 

Detroit  Monroe  &  Toledo  (Electric)  Short  Line  Ry.— In 

Operation.—  On  May  10  this  company  began  operating  its 
trolley  cars  from  Toledo  to  Sibleys,  a  point  about  nineteen 
miles  from  Detroit,  connecting  with  the  cars  of  the  Detroit 
United  Ry.  for  the  last-named  city,  The  running  time  from 
Toledo  to  Sibleys  is  two  hours  and  the  fare  is  70  cents.  From 
Sibleys  to  Detroit  City  Hall  the  fare  is  20  cents.  Compare 
V.  75,  p.  1854.— V.  77,  p.  1746. 

Fair  Haven  &  Westville  (Electric)  RR.,  New  Haven.— 

Consolidation. —A  meeting  of  the  shareholders  has  been 
called  to  vote  on  consolidating  the  company  with  the  Wor- 
cester &  Connecticut  Eastern  Ry.,  whioh  this  week  was 
authorized  to  have  its  name  changed  to  the  "Consolidated 
Railway  Co."    The  New  York  New  Haven  &  Hartford  RR, 


1962 


THE  CHRONICLE. 


[Vol.  lxxviii. 


Co.  controls  both  companies,  and  proposes  to  inclnde  in  the 
merger  its  other  Connecticat  trolley  companies— the  Meriden 
Electric  RR.  and  the  Stamford  Street  Ry.— V.  78,  p.  1497,  988. 
Ft.  Wayne  &  Wabash  Yalley  Traction  Co.— Bond*  Of- 
fered.—Chandler  Bros.  &  Co.  of  Philadelphia  are  offering 
$1,875,000  of  this  company's  first  consolidated  mortgage 
5  p.  c.  30  year  bonds,  part  of  an  anthorized  isBue  of  $7,500,- 
000.  The  bonded  debt  is  abont  $86,800  per  mile.  The  earn- 
ings for  the  first  qnarter  of  1904,  March  partly  estimated, 
compare  with  the  first  quarter  of  1903  as  follows  : 

1904,  3  mo8.,  gross $115,450;    net $3i,048 

1903,     do.      gross 103,107;    net 22,458 

The  estimated  snrplus  for  1904  is  $90,955.— V.  78,  p.  1549, 
1222. 

Gainesville  Jefferson  &  Southern  RR.— Sale  July  5.— 
This  company's  property  is  advertised  to  be  sold  under  fore- 
closure at  Gainesville,  Ga.,  on  July  5  under  a  decree  en- 
tered by  the  Saperior  Court  of  Hall  County,  G-a.,  on  Jnly  1, 
1903,  in  the  suits  of  Julius  M.  Alexander  et  al.  and  W.  A. 
Brown  et  al.  vs.  the  company.  The  property  will  be  first  of- 
fered as  a  whole,  the  upset  price  being  $195,000,  or  $3,000  per 
mile.  It  will  then  be  offered  in  two  parcels,  the  first  includ- 
ing the  road  from  Gainesville  to  Jefferson  and  Monroe,  in- 
cluding all  the  company's  rolling  stock.  For  this  parcel  no 
bid  less  than  $165,000  ($3,000  per  mile)  will  be  received.  For 
the  other  parcel  from  Monroe  to  Social  Circle,  with  appur- 
tenances, but  without  rolling  stock,  the  upset  price  is  $30,000, 
also  $3,000  per  mile.  All  the  property  will  be  sold  free  from 
lieus  and  incumbrances  except  certain  rights  and  easements. 
As  to  guaranteed  bonds,  whose  interest  is  regularly  paid,  see 
Railway  &  Industrial  Section,  p.  1632;  also  V.  78,  p.  1549, 
1906. 

Grand  Trunk  Ry.,  Canada.— Sale  of  Stock.— The  share- 
holders of  this  company  in  August  last  authorized  the 
directors  to  issue  additional  4  p.  c.  guaranteed  stock  under 
the  act  of  1903  (Vol.  76.  919-972).  which  sanctioned  an  in- 
crease thereof  from  £5,220,000  to  £10,000,000.  Subsequently 
a  block  of  £750,000  of  the  new  stock  was  offered  at  London 
for  subscription  at  97J^.  (Compare  V.  77,  p.  950).  On  Dec. 
81,  1903,  there  was  outstanding  of  the  issue  £6,019,172. 

There  has  now  been  offered  for  subscription  in  London  at 
96>£  a  further  block  of  £500,000  of  the  same  guaranteed 
stock,  payable  £10  per  £100  on  application;  £35  per  £100  on 
allotment;  £30  per  £100  June  17,  1904;  £31  10s.  per  £100  July 
18,  1904.  The  stock  will  be  entitled  to  the  full  dividend  for 
the  half-year  ending  June  30,  1904,  after  payment  of  the 
final  instalment  on  July  18,  1904. 

The  official  advertisement  says: 

The  gross  receipts  of  the  system,  Including  the  Grand  Trunk  Western 
and  the  Detroit  Grand  Haven  &  Milwaukee  companies,  for  the  year 
1903  showed  an  Increase  of  £921,618  over  the  receipts  for  the  year 
1902,  and.  In  order  to  efficiently  and  economically  handle  this  large 
Increase  in  the  business  of  the  company,  it  is  necessary  to  continue 
the  double-tracking  of  sections  of  the  line,  and  to  provide  other  ad- 
ditional facilities  for  dealing  with  the  traffic.  The  proceeds  of  this  Is- 
sue will  be  applied  to  these  objeots. 

The  decrease  In  the  receipts  during  the  first  three  months  of  the 
current  year  has  been  due  to  the  unprecedented  severity  of  the  winter 
in  that  part  of  Canada  served  by  the  company's  system,  and  la  not  at- 
tributable to  any  falling  off  In  the  volume  of  traflio  tojbe  moved.  The 
traffio  was  entirely  satisfactory  up  to  the  end  of  Deoember.  1903, when 
the  exceptionally  severe  weather  set  In,  and  since  the  return  of 
normal  ollmatic  conditions  at  the  end  of  March,  the  receipts  have  been 
fully  equal  to  those  of  last  year. 

Tne  London  Stock  Exchange  recently  granted  quotation  to 
$4,740,765  of  additional  4  p.  o.  Consolidated  Debenture 
stock,  making,  £15,134.731  of  said  debenture  stock  listed  to 
date.— V.  78,  p.  1109,  820. 

Illinois  Traction  Co.— Status.  —  This  Maine  corporation 
with  an  authorized  capital  of  $4,000,000  owns  all  the  capital 
stock  and  controls  and  operates  the  Danville  Urbana  & 
Cnampaign  Railway  Co..  the  Urbana  &  Champaign  Railway, 
Gas  &  Electric  Co.,  the  Danville  Street  Railway  &  Light  Co. 
and  the  Decatur  Railway  &  Light  Co.  All  reports  hereafter 
will  include  all  the  above  named  oompaniesin  one  aggregate 
amount.  The  Illinois  Traction  Co.  was  incorporated  on 
May  13. 

Lehigh  &  New  England  RR.—  Officers.—  The  following 
officers  bave  been  eleoted: 

Lewis  A.  Riley,  Vioe-Presldent;  J.  R.  Sager,  Secretary  and  Treas- 
urer; J.  R.  Whitnev,  General  Manager;  Daniel  Hardy,  General  ?Super- 
lntendent,  and  F.  8.  Fowler,  Auditor. 

President  W.  Jay  Turner  is  quoted  as  saying  that  no 
proposition  has  been  presented  to  lease  the  line  to  the  Jereey 
Central  or  any  other  oompany,  nor  are  negotiations  pending, 
so  far  as  he  is  aware,  for  the  purchase  of  the  interest  in  the 
property  controlled  by  him,  which,  it  is  said,  amounts  to 
one-half  of  the  capital  stock.— V.  78,  p.  1781,  229. 

Mexican  Central  Rj.— Protective  Measures.— By  adver- 
tisement on  another  page,  Kuhn,  Loeb  &  Co.  and  Speyer  & 
Co.  of  New  York  and  Speyer  &  Co.  of  London  atnounce 
that  in  coDJnnction  with  the  Mexican  Central  Ry.  Securities 
Co.  (the  English  company  which  owns  $37,500,000,  or  more 
than  a  majority,  of  the  consolidated  mortgage  4  p.  c.  gold 
bonds),  they  have  for  some  time  past  been  making  efforts  to 
protect  the  interests  of  the  bondholders.  These  interests 
they  believe  are  seriously  jeopardized,  and  they  therefore 
propose  to  act  as  formal  representatives  of  the  bondholders, 
and  to  undertake,  should  it  become  necessary,  the  prepara- 
tion of  a  plan  for  the  reorganization  of  the  company.  Hold 
ers  of  all  the  company's  bonds  are  requested  to  deposit  the 
same  with  the  Equitable  Trust  Co.,  No.  15  Nassau  St.,  New 
York,  or  with  Speyer  Brothers,  No.  7  Lothbury,  London, 
under  an  agreement  dated  May  12,  1904.    The  agreement 


provides  that  holders  of  certificates  of  deposit  shall  De  en 
titled  upon  surrender  of  their  certificates  to  withdraw  with" 
out  charge  the  securities  represented  thereby  within  twenty 
days  after  publication  of  notice  that  a  plan  and  agreement 
has  been  approved  and  lodged  with  the  depositary. 

A  number  of  the  leading  stockholders,  including  L  C. 
Pierce,  are  understood  to  object  to  the  adoption  of  any  plan 
involving  an  assessment  of  the  stock.— V.  78,  p.  1782,  1109. 

Minneapolis    St.   Paul    &  Sanlt    Ste  Marie   Ry.— Ac- 

quisition.  —  This  oompany.  having  acquired  the  Bismarck 
Washburn  &  Great  Falls  Railway,  extending  from  Bismarck 
to  Underwood,  N.  D.,  58  miles,  began  on  May  15  to  operate 
it  as  part  of  the  system.— V.  78,  p.  820,  769. 

New  York  Central  &  Hudson  River  RR.— Debenture 
Bonds.— The  interest  on  the  new  debentures,  we  are  in- 
formed, will  be  payable  in  May  and  November  instead  of 
March  and  September,  as  originally  announced.  No  other 
change  has  been  made  in  the  plans  as  officially  stated  to  us 
and  given  in  the  Chbonicle  last  week. 

New  Freight  Route.— See  Central  RR.  of  New  Jersey 
a?  ove.— V.  78,  p.  1907,  1223. 

New  York  New  Haven  &  Hartford  RR.— New  Director.— 
Robert  W.  Taft  of  Providence  has  been  elected  a  direotor  to 
succeed  his  father,  Royal  C.  Taft,  resigned. 

Quarterly  Report  of  Earnings.— See  page  1956. 

Further  Improvements. — The  directors  are  said  to  have 
authorized  the  four  tracking  of  the  road  through  the  cut  in 
the  center  of  New  Haven. 

Consolidation  of  Trolley  Lines.— See  Fair  Haven  &  West- 
ville  RR.  above.— V.  78,  p.  1549,  1447. 

New  York  Ontario  &  Western  Ry.— Committee  on  Voting 
Trust. — The  committee  of  stockholders  appointed  as  a  result 
of  the  meeting  on  May  12  in  opposition  to  the  continuance  of 
the  voting  trnst  includes: 

James  B.  Uiews,  of  Henry  OlewB  &  Co..  Chairman;  Donald  Maokay, 
of  Vermllye  &  Co.;  J.  A.  Rutherford,  of  J.  A.  Rutherford  &  Co.;  M.  M. 
Belding  Jr.,  President  of  the  Broadway  Trust  Co.,  and  Horace  L. 
Hotohklss.    R.  H.  Portsmore  Is  Secretary.— V.  78,  p.  1907. 

Northern  Pacific  Ry.— Meeting  Again  Adjourned. — The 
annual  meeting  was  again  postponed  this  week,  this  time 
until  July  7,  since,  owing  to  the  decision  of  the  United  States 
Courts,  the  Northern  Securities  Co.,  owning  nearly  all  of  the 
stock,  cannot  vote  the  same.  The  suit  brought  by  the  Har- 
riman-Pierce  interests  to  prevent  the  pro  rata  distribution  of 
Northern  Securities  assets  came  up  in  the  New  J  ersey  courts 
yesterday.— V.  78,  p.  1550,  1392. 

Old  Colony  RR. — Stock. — The  company  has  petitioned  the 
Massachusetts  Railroad  Commission  for  authority  to  sell 
4,625  shares  of  new  capital  stock  to  pay  off  $750,000  in  bonds 
which  mature  July  1,  1904,  and  to  retire  floating  debt  of 
$175,000.— V.  78,  p.  1110,  989. 

Orange  County  Traction  Co.,  Newbnrg,  N.  Y.— Mortgage. 
— The  New  York  State  Railroad  Commission  has  authorized 
the  company  to  make  a  mortgage  for  $100,000.—  V.  77,  p.  1747. 

Peekskill  (N.  Y.)  Lighting  &  RR.— iVeto  Stock.— The  New 
York  Railroad  Commission  has  granted  the  oompany  per- 
mission to  issue  $150,000  of  6  p.  c.  cumulative  preferred 
stock  in  addition  to  the  $500,000  common  stock  already  au- 
thorized.—V.  77,  p.  850. 

Pennsylvania  RR.— New  Treasurer.— The  directors  have 
elected  Henry  Tatnall,  President  of  the  Franklin  National 
Bank,  a  Vice-President  and  Treasurer  of  the  company. 
Robert  W.  Smith  retires  as  Treasurer  owing  to  ill-health.— 
V.  78,  p.  1782,  1276. 

Philadelphia  &  Lehigh  Yalley  Traction  Co.— Coupons  in 
Default.—  This  company,  which  in  1903  extended  the  time 
for  the  payment  of  the  March  coupons  until  March  1,  1904, 
paid  the  September,  1903,  coupons  at  maturity,  but  on 
March  1,  1904,  defaulted  both  on  the  extended  coupons  and 
on  the  coupons  then  due  according  to  their  terms.  Payments 
in  this  city  have  been  made  by  the  Guaranty  Trust  Co.— V. 
77,  p.  2390. 

Rochester  (N.  Y.)  &  Eastern  Rapid  Ry.—  New  8tock.— 
The  New  York  State  Railroad  Commission  has  authorized 
the  company  to  increase  its  capital  stock  from  $500,000  to 
$1,500,000. -V.  77,  p.  2399. 

South  Pennsylvania  Ry.— Sold.— At  the  foreclosure  sale 
on  May  18  this  company's  property  was  bid  in  for  $7,500  by 
Wm.  W.  Wood  and  Herbert  R.  Preston  of  Baltimore,  repre- 
senting, it  is  understood,  the  Baltimore  &  Ohio  RR.  Mr. 
Preston  being  an  attorney  for  that  company  in  Baltimore 
end  Mr.  Wood  one  of  its  industrial  agents.  Payment  of 
$5,000  on  account  of  the  purchase  was  made  by  a  certified 
check  for  $5,000,  bearing  the  heading  Baltimore  &  Ohio  RR. 
Co.  The  sale  was  under  foreclosure  of  the  mortgage  of  1885 
to  the  Union  Trust  Co.,  as  trustee,  on  which  $9,927,120  was 
due  for  principal  and  interest.     "Philadelphia  Ledger"  says  : 

The  South  Penn.  RR.  was  started  by  the  Vanderbllte,  with  the  Inten- 
tion of  blseotlng  the  rioh  soft  coal  fields  In  the  southern  seotlon  of  the 
State.  The  Pennsylvania  RR.  waged  war  against  the  other  Vander- 
bllt  lines,  and  It  was  only  stopped  when  the  Janderbllta  deoldedto 
stop  work  on  the  South  Penn.  road.  Although  tunnels  had  been 
started  and  muoh  grading  done,  the  road  has  been  praotioally  of  little 
value  to  any  one  since.  It  was  thought  the  Wabash  might  be  bidders, 
in  order  to  get  a  short  line  from  the  Western  Maryland  Into  Pittsburgh. 
-V.  78,  p.  1499. 

Tidewater  Ry.— Neiv  Company. — This  company  was  Incor- 
porated in  March  last  with  $100,000  authorized  stock,  to 
build  from  the  West  Virginia  State  line,  at  a  point  in  Giles 
Co.,  Va.,  to  tidewater  at  or  near  Norfolk,  Va.,  about  885 
miles.    Surveys  are  in  progress.    The  Deepwater  Ry.  (V.  77, 
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p.  1746) ,  controlled  by  the  same  interests,  has  a  line  under 
construction  from  Deepwater,  Wes^  Va.,  to  the  Bluestone 
River,  85  miles,  of  which  55  are  under  construction  and  ex- 
pected to  be  completed  about  Jan.  1,  1905,  and  a  branch  25 
miles  in  leogth  is  now  being  located  from  Bluestone  River  to 
a  connection  at  the  Virginia  State  line  with  the  proposed 
Tidewater  Ry.  It  is  intended  to  consolidate  the  two  com- 
panies. The  project,  if  carried  out,  will  result  in  a  new  low- 
grade  line  from  the  West  Virginia  coal  fields  to  deep  water 
on  the  Atlantic  coast  of  Virginia.  No  bonds  have  vet  been 
authorized  by  either  company.  William  N.  Page,  President 
of  the  Gauly  Mountain  Coal  Co.  of  Fayette  Co.,  West  Va., 
and  Chief  Engineer  of  the  Deepwater  Ry.,  is  President  of  the 
Tidewater  Ry.;  J.  B.  Ranson,  Secretary,  and  Geo.  H.  Cha- 
vels,  Treasurer.    Office,  Ansted,  W.  Va. 

Toronto  Hamilton  &  Bnffdlo  Ry.— New  Securities.— The 
shareholders  will  meet  on  May  31  to  vote  on  a  resolution  au- 
thorizing the  directors  "to  issue  bonds,  debentures  or  other 
securities,  as  provided  by  the  Railway  Act,  or,  at  their  op- 
tion, debenture  stock,  to  the  extent  of  $1,000,000,  to  be  sub- 
ject to  the  lien  and  priority  of  the  outstanding  first  mortgage 
bonds  of  the  company."    See  V.  77,  p.  351. 

Vera  Crnz  &  Pacific  Ry.— Consummation  of  Sale.— A 
telegram  from  Receiver  McLean  on  May  11  announces  the 
sigcing  of  the  final  deed  for  the  sale  of  the  stock  of  this  com- 
pany to  the  Mexican  Government  per  plan  already  described. 
The  road  extends  from  Vera  Cruz  on  the  Gulf  of  Mexico  via 
Tierra  Blanca,  a  distance  of  207  miles,  to  Santa  Lucrecia,  a 
station  on  the  Tehuantepeo  National  Ry.,  by  which  con- 
nection is  had  with  Selina  Cruz  on  the  Paoific  Ocean,  114 
miles  distant,  forming  a  through  line  from  the  Atlantic  to 
the  Pacific,  821  miles  in  length.  The  Vera  Cruz  &  Paoific 
also  extends  from  Tierra  Blanca  to  Cordoba,  58  miles.  The 
new  bonds,  which  are  to  be  guaranteed  by  the  Mexican  Gov- 
ernment, are  now  being  engraved.    See  V.  78,  p.  1783,  1168. 

TV  abash  Railroad. — Increase  in  Capital  Stock.—  The  com- 
pany has  filed  at  Jefferson  City,  Mo.,  a  certificate  of  increase 
of  tbe  authorized  issue  of  common  stock  from  $28,000,000  to 
$78,000,000.  Of  the  new  stock  $10,000,000  has  been  issued  in 
exchange  for  the  entire  capital  stock  of  the  Wabash- Pitts- 
burgh Terminal  Ry.  Co.  (see  V.  78,  p.  1908,  1748,  1551)  and 
the  remainder  is  available  for  future  requirements. 

Debenture  Interest.— The  Continental  Insurance  Co.  has 
asked  the  Mercantile  Trust  Co.,  as  trustee  of  the  mortgage 
securing  the  debenture  "B"  bonds,  to  procure  an  accounting 
to  determine  whether  earnings  applicable  to  the  payment  of 
interest  on  these  bonds  has  been  properly  credited. — V.  78,  p. 
1908, 1784. 

INDUSTRIAL.  8 AS  AND  MISCELLANEOUS. 

American  Ice  Co.—  Purchase.  —This  company's  subsidiary, 
the  Boston  Ice  Co.,  recently  purchased  the  control  of  the  In- 
dependent Ice  Co.  of  Boston,  and  it  is  understood  guarantees 
that  company's  5  per  cent  bonds  of  1923.  The  interest  on  these 
bonds  is  payable  in  May  and  November  at  the  American 
Loan  &  Trust  Co.,  Boston.— V.  78,  p.  1111,  1107. 

American  Pig  Iron  Storage  Warrant  Co.— Warrants. 
— This  company,  which  was  incorporated  in  New  Jersey  in 
1888,  has  come  into  prominence  through  the  listing  of 
its  warrants  on  the  Pittsburgh  Stock  Exchange.  It  is  also 
proposed  to  list  the  warrants  on  the  Produce  Exchange  in 
New  York  City.  The  company's  authorized  capital  stock  is 
$1,500,000,  in  $100  shares;  paid  in  10  p.  c.  No  shares  have 
been  issued,  only  receipts  for  10  p.  c.  of  capital.  No  stock- 
holder can  transfer  stock  until  it  is  fully  paid,  except  after 
acceptance  by  the  board  of  tbe  new  stockholder,  who  must 
be  fully  responsible  for  the  unpaid  balance  of  the  subscrip- 
tion.   No  funded  debt. 

The  officers  of  the  company,  a  partial  list  of  its  stockhold- 
ers, and  various  facts  regarding  its  warrants,  follow  : 

President,  George  H.  Hull ;  Seoretary.  Frederiok  A  Llbbey  ;  Treas- 
urer, August  Heoksoher.  New  York  omoe,  No.  44  Wall  St.  Stock- 
holders liable  for  the  full  amount  of  their  stock.  Jacob  H.  Sohlff,  G. 
H.  8eeley  (Pres't  Ivanhoe  Parnaoe,  Va.),  P.  J.  Goodhart  (estate  Henry 
McOormiok,  Harrlebarg),  Joha  J.  MoOook,  8.  Neustadt  (of  Hallgarten 
&  Co.),  J.  D.  Probst,  estate  of  General  Samuel  Thomas,  estate  of  H.  O. 
Armour,  A.  Heoksher  (President  of  the  New  Jersey  Zino  Co).  H.  C. 
Fownes  (furnace  owner,  Pittsburgh),  Oliver  Bros.  <fc  Phillips,  Pitts- 
burgh, E.  W.  Ruoker  (President  Alabama  National  Bank. Birmingham), 
HendrloiB  Bros.,  (Metals,  New  York),  and  the  estateof  John  H.Inmau, 
formerly  of  Inman,  swann  <fe  Co.,  est.  George  8.  Coe.  Wm.  C.  8edden, 
Baltimore,  Oasimlr  Tag  (Pres't  German-American  Bank,  New  York), 
and  others. 

The  oompany  receives  iron  through  a  sworn  yardmaster,  who  certi- 
fies that  he  personally  has  received,  weighed  and  inspeoted  the  iron. 
The  owner  also  certifies  its  delivery  to  the  company  and  rtireots  the 
issuance  of  warrants  for  it  On  these  two  certificates  the  warrant  is 
signed  by  the  President  and  Seoretary  of  the  Warrant  Company 
and  countersigned  by  the  Farmers' Loan  A  Trust  Company,  which 
files  the  yardmaster's  certificate  and  registers  the  warrant.  An 
irrevocable  power  of  attorney  is  then  endorsed  upon  it  by 
the  iron  owner,  to  whose  order  it  is  made,  and  the  warrant  U  ready  far 
issue.  The  yardmaster  is  sworn  to  deliver  the  iron  only  on  an  order 
signed  by  the  trust  oompany  and  the  President  and  Seoretary  of  the 
warrant  company,  and  this  order  must  be  upon  the  original  yard- 
master's  certificate,  which  is  held  by  the  trust  oompany  during  the  life 
of  the  warrant,  and  is  only  surrendered  after  the  warrant  has  been 
canceled. 

In  the  trading  on  the  Pittsburgh  Exchange  each  warrant  will  repre- 
sent 100  tons,  and  the  warrants  will  be  classified  as  follows :  A, 
Bouthern  coke  iron ;  B,  Northern  ooke  iron ;  C,  Virginia  coke  Iron ;  D, 
standard  Bessemer  iron;  E,  Southern  oharooal  Iron;  F,  Northern 
oharooal  Iron. 

The  commission  for  buying  or  selling  warrants  on  the 
Pittsburgh  Exchange  will  be  63^  cents  a  ton. 

In  New  York  the  warrants  will  be  dealt  in  by  the  follow- 
ing firms,  who  will  become  members  of  the  Produce  Ex- 
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404,475        410,390 
253,150        250,253 

4,032,667    8,400,573 

Directors. — T.    A. 


change,  on  which  the  warrants   are   to   be   listed:  Rogers, 
Brown  &  Co.,  Dalton,  Naah  &  Co.,  Charles  Child  Wheeler, 
J.  J.  Archer.  Howard  M.  Hooker  and  Pope  Metal  Co. 
President  Hull  makes  the  following  statement: 

We  have  received  the  signatures  of  officials  of  merohant  furnace 
companies  with  an  annual  capacity  of  3,900,000  tons;  and  olliolals  of 
additional  furnace  oompanies,  representing  1,200,000  tons,  have 
agreed  to  lease  to  the  Warrant  Oompany  ground,  and  deliver  on  same, 
graded  and  weighed,  any  iron  whioh  their  customers  may  wish  to 
take  out  warrants  for.  The  warrants  will  probably  be  listed  on  the 
Royal  Exchange  of  Glasgow  as  soon  as  sales  on  Exchanges  in  the 
United  States  have  reached  proportions  which  will  admit  of  daily  of- 
ficial quotations  being  furnished  by  Exchanges  iu  the  United  States 
to  the  Glasgow  Exohange: 

Compare  remarks  in  editorial  columns, 

American  Smelting  &  Refining  Co.— Called  Bonds.— The 
company  has  called  and  will  pay  at  par  on  July  1  at  the 
Massachusetts  Loan  &  Trust  Co.,  Boston,  the  $191,000  6  p,  c. 
bonds  of  the  Pueblo  Smelting  &  Refining  Co.,  which,  if  not 
called,  were  to  be  due  in  1913. 

New  Steamers. — Through  its  subsidiary  company,  the 
American  Smelters'  Steamship  Co.,  which  was  formed  in 
1903  with  $200,000  capital  stock,  there  were  recently  char- 
tered for  three  years  four  steamers  each  of  about  6,200  tons 
capacity  to  run  between  United  States  ports  and  Mexico. 
The  "  Engineering  and  Mining  Journal "  says  : 

These  vessels  will  load  fuel  at  Norfolk,  Va.,  for  Tamploo,  to  be  used 
at  the  Mexican  smelters  of  the  oompany.  As  return  cargo  they  will 
carry  lead  and  oopper  bullion  to  the  refinery  at  Perth  Amboy,  N.  J.. 
and  then  go  baok  in  ballast  to  Norfolk.  It  1b  expected  that  the  steam- 
ers will  make  three  voyages  regularly  every  month.  This  change  in 
business  methods  has  been  adopted  in  preference  to  making  freight 
contracts  as  required  at  fluctuating  rates.  Besides  realizing  a  sub- 
stantial saving  in  the  cost  of  freight,  there  Is  assured  more  regularity 
in  delivering  supplies  to  and  from  Mexico.  The  officers  of  the  steam- 
ship company  are  :  President,  Solomon  Guggenheim;  Vice-President 
and  General  Manager,  8.  W.  Ecoles.— V.  78,  p.  1169,  770. 

American  Telephone  &  Telegraph  Co.— Output.—  The  out- 
put of  instruments  for  the  month  and  four  months  ended 
April  30  was : 

, Month. . 

1904.         190S. 

Gross  output  (number) 102,907    104,429 

Net  output  (number) 60,572      60,938 

Total  outstanding 

-V.  78.  p.  1600,  1448. 

American  Writing    Paper  Co.— New 

Jones  of  Franklin,  O.,  has  been  elected  a  director  to  succeed 
the  late  C.  H.  Harding,  and  W.  H.  Taylor,  who  is  associated 
with  Edwin  Gould  in  the  Bowling  Green  Trust  Co.,  New 
York,  has  been  elected  a  director,  relieving  Mr.  Gould,  who 
could  not  spare  the  time  to  attend  the  meetings  of  the  direc- 
tors.—V.  78,  p.  1221,  818. 

Atlantic  Coast  Lumber  Co.— Successor,— See  Atlantic 
Coast  Lumber  Corporation  below.— V*.  77,  p.  1295. 

Atlantic  Coast  Lumber  Corporation.— Reorganized  Com- 
pany.— This  company  has  been  organized  under  the  laws  of 
South  Carolina,  with  $1,000,000  of  authorized  (common) 
stock  (par  of  snares,  $100),  as  successor,  per  plan  in  V.  77,  p. 
197,  of  the  Atlantic  Coast  Lumber  Co.  The  new  first 
mortgage,  securing  $1,000,000  series  A  and  $2,000,000  series 
B  5  p.  c.  bonds,  dated  Nov.  1,  is  made  to  the  Industrial  Trust 
Co.  of  Providence,  as  trustee.  The  interest  on  these  bonds  is 
payable  in  May  and  November.  The  series  C  bonds,  $500,- 
000,  and  series  D  bonds,  $1,000,000,  are  issued  under  an  in- 
denture to  the  Industrial  Trust  Co.  of  Providence  and  T. 
Moultrie  Mordecai  of  Charleston,  as  trustees.  The  interest 
on  these  bonds  is  payable  in  January  and  July.  Officers  and 
directors: 

President,  Freeman  S.  Farr,  Georgetown,  8.  O  ;  1st  Vice-President, 
E.  O.  Benedict,  New  York;  2d  Vice-President.  W,  A.  Taft,  New  York, 
Seoretary  and  Asst.  Treas.,  Frank  J.  Saxe,  New  York;  Treasurer,  E; 
J.  Hathorne,  New  York.  Dlreotors,  Freeman  8.  Farr.  E.  O.  Benedict. 
Jas.  B.  Ford,  Lester  Leland,  Francis  Lynde  Stetson,  Ghas  MaoVeagh. 

New  York  office,  17  Battery  Place.— V.  77,  p.  1295. 

Bay  State  Gas  Co.  of  Delaware.—  Decision.—  See  Massa- 
chusetts Gas  Companies  below.— V.  78,  p.  1277,  289. 

Brnsh  Electric  Illuminating  Co.,  New  York.— Fore- 
closure.—The  Central  Trust  Co.,  as  mortgage  trustee,  has 
brought  suit  in  the  New  York  Supreme  Court  to  foreclose  the 
first  mortgage  securing  $275,000  bonds,  in  default.  The  United 
Electric  Light  &  Power  Co.  (a  subsidiary  of  the  Consoli- 
dated Gas  Co.)  owns  a  large  majority,  but  not  all,  of  the 
company's  $1,000,000  capital  stock,  and  it  is  understood  pur- 
chased the  bonds  in  1899  and  guaranteed  them.  As  no  of- 
ficial explanation  is  obtainable  touching  the  foreclosure,  the 
natural  assumption  is  that  one  of  the  companies  above  named 
owns  all  or  a  majority  of  the  bond  issue  and  is  taking  this 
means  to  obtain  clear  title  to  the  property. 

Chemung  Iron  Co.— See  "Oliver  Estate"  below. 

City  &  Suburban  Homes  Co  ,  New  York.— New  Stock.— 
This  company,  which  was  organized  in  July,  1896,  as  a  phil- 
anthropic undertaking,  but  which  has  also  proved  a  profit- 
able enterprise,  offers  for  subscription,  at  par,  by  advertise- 
ment on  another  page,  $1,000,000  of  additional  capital  stock, 
50  per  cent  payable  on  application,  25  per  cent  on  Nov.  1, 
1904,  and  25  per  cost  on  Feb.  1,  1905.  Interest  at  the  rate 
of  4  per  cent  will  be  allowed  on  instalments  to  Feb.  1,  1905, 
when  regular  share  certificates  will  be  issued.  The  au- 
thorized capital  is  $4,000,000,  of  which  $1,730,000  is  outstand- 
ing, "all  of  which  was  paid  up  in  cash  except  $256,675  issued 
for  land  after  appraisal ;"  par  of  shares  $10.  The  advertise- 
ment says: 

The  company  owns  three  large  groups  of  model  tenement  buildings 
for  white  people  and  one  smaller  modern  tenement  building  for 
colored  people  In  Manhattan,  aooommodatlng  In  all  1,238  families, 
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and  a  suburban  estate  called  Homewood,  In  the  Thirtieth  Ward, 
Borough  of  Brooklyn,  thirty  five  minutes  from  New  York  City  Hall, 
comprising  about  32  acres,  upon  whloh  112  houses  and  two  stores  with 
apartments  have  been  erected.  In  all  approximately  6.000  people  are 
already  housed  by  the  company.  In  1898  3  p.  o.  dividends  were  paid, 
In  1899  3>fl  p.  o.  and  slnoe  that  time  4  p.  c.  Interest  and  taxes  on  un- 
improved property  have  been  deducted  from  earnings  before  divi- 
dends were  paid  and  no  aoeount  has  been  taken  of  the  Increase  In  the 
value  of  the  ground.  The  proportion  of  vaoanoles  In  all  the  company's 
model  tenement  buildings  Is  only  l  ^a  p.  o. 

The  capital  stock  has  recently  been  Increased  from  $2,000,000  to 
$4,000,000.  Out  of  the  Inorease  It  Is  proposed  to  Issue  approximately 
one-half  during  the  onrrent  year,  this  amount  to  be  employed  in  de- 
veloping unimproved  property  now  owned  by  the  company  and  In  the 
acquisition  and  development  of  two  or  three  new  sites  whloh  oan  be 
acquired  upon  advantageous  terms.  It  has  been  the  polloy  of  the 
company  since  Its  Inception  to  borrow  on  mortgages  on  Its  Improved 
tenement  estates  to  an  extent  not  exceeding  50  p.  o.  of  their  oost. 
Under  the  laws  of  New  York  State  the  company's  shares  are  non-tax- 
able In  the  hands  of  the  holders. 

Directors:  Elgin  R.  L.  Gould,  President;  Charles  Stewart  Smith, 
Vice-President;  R.  Fulton  Cutting,  Chairman;  Isaao  N.  Sellgman, 
Treasurer;  Joseph  8.  Auerbaoh,  Frederlok  G.  Bourne,  John  D.  Crlm- 
mlns.  W.  Bayard  Cutting,  Robert  W.  De  Forest,  Adrian  Iselln  Jr.,  D. 

0.  Mills,  Alfred  T.  White,  George  W.  Young. 

Office,  No.  281  Fourth  Avenue,  New  York.—  V.  78,  p.  1111. 

Colorado  Electric  Power  Co.,  Canon   City,  Colorado — 

Foreclosure.— The  District  Court,  at  Colorado  Springe,  on 
May  17,  ordered  the  foreclosure  sale  of  this  company's  prop- 
erty under  mortgage  of  which  the  Union  Trust  Co.  of  Pitts- 
burgh aots  as  trustee,  the  amount  due  thereon  for  principal 
and  interest  being  stated  in  the  press  despatches  as  $205,280. 
Compare  V.  78,  p.  770. 

Colorado  Fuel  &  Iron  Co.— Payment  of  Coupons. — On  May 
16  the  Knickerbocker  Trust  Co.  of  New  York  began  paying 
on  presentation  coupons  No.  5,  due  Feb.  1,  1904,  of  the  Col- 
orado Fael  &  Iron  Company's  $14,068,000  of  convertible  de- 
bentures.—V.  78,  p.  1784,  1500. 

Columbus  &  Hocking  Coal  &  Iron  Co.— New  Manage- 
ment.— At  the  annual  meeting  this  week  the  fo'lowing  new 
board  (and  officers)  were  elected  without  opposition,  Lathrop 
&  Smith  voting  over  55,000  shares: 

A.  A.  Brownlee.  President;  L.  O.  Lathrop,  Vice-President;  A.  L. 
Thurman,  Secretary  and  Treasurer;  R.  F.  Little,  James  R  Blake, 
Henry  Gumble,  Nathan  Gumble,  O.  M.  Voorhees,  Taliourd  P.  Linn, 
directors. 

Report. — The  results  for  the  year  ending  Mar.  31  were: 

Fiscal       Total           Net          Interest  Taxes,  sink.    Div.  on  Bal.< 

Tear,      income    earnings,    on  bonds,   fund,  etc.    com.  stock.  sur. 

1903-4..  $543, 800    $148,708    $50,000    $26,680     (l%)$6w,004  $3,019 

1902-3..    618,872       179,087       50,000      30,504    (1%)   68,986  29,597 

—V.  78,  p.  1448. 

Consolidated  Gas  Co.  of  Baltimore.— New  Mortgage.— 
The  directors  on  Wednesday  announced  that  in  view  of  the 
rapidly  increasing  business  it  was  deemed  advantageous  to 
prepare  a  comprehensive  financial  scheme  for  enlarging  the 
plant  and  extending  the  field  of  the  company's  operations. 
For  this  purpose  it  is  proposed  to  authorize  a  mortgage  to  the 
Fidelity  &  Deposit  Co.  of  Maryland,  as  trustee,  to  secure 
$15,000,000  fifty-year  general  ty£  per  cent  bonds,  dated  April 

1,  1904,  of  which  $1,000,000  has  been  sold  to  a  syndicate  of 
Baltimore  bankers  to  provide  for  expenditures  already  made 
or  to  be  made,  viz  : 

$283,R00  extensions  and  Improvements  to  date,  including  construc- 
tion to  Sparrows  Point. 
$716,600  to  go  for  improvements  until  July  1, 1906. 

The  $'5,000,000  bonds  are  to  be  used  as  follows: 

Sold  for  Improvements  as  above  stated $1,000,000 

Reserved  to  retire  outstanding  5b  and  6s,  maturing  1910 

and  1939 7,000,000 

Reserved  to  retire  outstanding  certificates  of  Indebtedness.  1,500,000 
Issuable  from  time  to  time  after  July  l,   1906,  for  not  ex- 
ceeding 80  per  cent  of  the  oost  of  extensions  and  perma- 
nent improvements 5,500,000 

The  directors  state  that  the  net  earnings,  after  deducting 
fixed  charges,  for  the  fiscal  year  ending  June  30,  will  show 
large  increase  over  previous  year,  and  it  is  confidently  ex 
pected  that  for  the  year  ending  June  30,  1905,  they  will  be 
not  less  than  7  per  cent  on  the  $11,000,000  capital  stock.— 
V.  78,  p.  1500. 

Consolidated  Gas  Co.  of  New  York.— Convertible  Deben- 
tures—The  directors  have  authorized  an  issue  of  $20,000,000 
6  per  cent  coupon  debentures  payable  on  July  1,  1909,  the 
holders  to  have  the  privilege  after  three  years  of  converting 
the  same  into  capital  stock,  the  authorized  issue  of  which 
will  be  increased  from  $80,000,COO  to  $100,000,000,  to  provide 
for  the  conversion  feature.  These  debentures  are  offered  at 
par  to  shareholders  of  record  June  8,  subscription  books 
closing  June  25;  payments  are  to  be  made  in  three  instal- 
ments, the  first,  of  80  p.  c,  payable  July  1, 1904;  the  second,  of 
80  p.  c,  payable  Oct.  1, 1904,  and  the  third,  of  40  p.  c,  payable 
Dec.  81,  1904.  The  resolution  adopted  by  the  directors  on 
May  17  is  substantially  as  follows: 

That  the  oapltal  stock  be  Increased  frrm  $80,000,000  to  $100,000,- 
000.  If  suoh  Increase  In  the  capital  stock  be  authorized,  the  oompany 
shall  forthwith  Issue  Its  6  per  cent  ooupon  debentures  to  the  extent  of 
$20,000,000  par  value,  payable  on  July  1,  1909,  and  the  holders 
thereof  shall  have  the  privilege  upon  the  expiration  of  three  years 
from  the  date  thereof,  namely,  on  July  1.  1907,  and  on  any  subse- 
quent Interest  date  prior  to  July  1, 1909,  of  converting  the  same  Into 
the  capital  stock  of  the  company  at  its  par  value,  and  the  Increased 
oapltal  stook  shall  be  reserved  for  that  purpose. 

That  the  $20,000,000  of  debentures,  to  be  Issued  forthwith  as 
aforesaid,  shall  be  offered,  ratably,  to  the  stockholders  of  record  at 
par,  payable  In  three  Instalments,  the  first  two  of  30  per  cent  eaoh 
and  the  last  of  40  per  cent. 

A  special  meeting  of  the  shareholders  will  be  held  on  June 
2  to  ratify  this  action  of  the  directors. 

New  Construction.— The  "Engineering  News"  gives  the  fol 
lowing  touching  the  proposed  gas  plants  of  the  subsidiary 


company,  the  Astoria  Light,  Heat  &  Power  Co.,  which  will 
be  constructed  in  Astoria,  L.  I,  on  space  bounded  by  the 
East  River,  a  canal,  the  East  River  channel  to  the  entrance  of 
Long  Island  Sound  and  by  Winthrop  Avenue.  [Compare  V. 
78,  p.  105.] 

All  the  gas  plants  on  Manhattan  Island  are  to  be  removed  to  As- 
toria, where  the  central  plant  will  produce  120,000,000  cu.  ft.  of  illu- 
minating gas  and  6,000  tons  of  coke,  besides  large  quantities  of  coal 
tar  and  ammonia  a  day.  Six  coal  storage  houses,  with  a  combined  ca- 
pacity of  1.000,000  tons,  will  be  erected.  The  12  retort  houses  will 
each  have  a  oapacity  of  10,000,000  cu.  ft.  Th^re  will  be  six  gas  hold- 
ers, eaoh  300  ft.  in  diameter,  with  a  capacity  of  15,000,000  on  ft  eaoh. 
Adjoining  the  gas  holders  will  be  12  purifying  buildings,  300x105  ft. 
eaoh.  Between  each  pair  of  these  buildings  will  be  a  tank  tower  60 
ft.  high  and  a  meter  house  50x70  ft. 

Suit.— See  Brush  Electric  Illuminating  Co.  above.— V.  78, 
p.  1909,  341. 

Consolidated  Lake  Superior  Co.— See  Lake  Superior  Cor- 
poration Co.  below.— V.  78,  p,  1909. 

Detroit  (Mich.)  Iron  &  Steel  Co.— Output.— This  com- 
pany's furnace  was  blown  in  Feb.  15th,  19j4,  and  has  been 
operating  continuously  since,  produoinsr,  we  are  informed, 
an  average  of  250  tons  daily.  R,  C.  Ireland  is  now  Vice- 
President.— V.  78,  p.  1785.  " 

Excelsior  Gas  k  Coke  Co.,  Topeka,  Kan.— Favorable  De- 
cision.—The  Supreme  Court  of  Kansas  on  April  9  handed 
down  a  decision  against  the  City  of  Topeka  in  its  suit  to  an- 
nul the  company's  franchise.  The  suit  was  brought  on  the 
ground  that,  although  franchises  for  longer  than  twenty 
years  were  forbidden  by  the  laws  of  the  State,  the  City  Coun- 
cil on  July  16, 1880  granted  the  company  a  franchise  whioh 
was  not  to  take  effect  until  June  7,  189J,  and  to  run  twenty 
years  from  that  date.  The  Court  holds  that  the  franchise 
was  properly  dated  ahead  because  the  company  acquired  no 
rights  under  tre  terms  of  the  franchise  until  it  went  into  ef- 
fect.—V.  77,  p.  1228. 

General  Electrie  Co.— Option  to  Subscribe.  —Stockholders 
of  record  June  15  are  offered  the  right  to  subscribe  to  new 
stock  at  par  on  the  basis  of  one  share  of  new  to  ten  shares  of 
old  stock.  Subscriptions  will  be  closed  on  July  15  and  pay- 
ments for  subscriptions  must  be  made  on  or  before  July  20, 
— V.  78,  p.  1909,  1554. 

Hackensack  (N.  J.)  Water  Co.— Addit ions.— This  company 
confirms  the  report  that  between  now  and  May,  1905,  it  pro- 
poses to  expend  about  $1,100,000  in  important  improvements. 
These  will  include  a  relay  pumping  station,  a  large  filtra- 
tion plant  which  will  be  created  at  the  New  Milford  pump- 
ing station,  and  an  impounding  reservoir  with  a  storage 
capacity  of  30,000,000  gallons  per  day  of  24  hours.  The  de- 
mand for  the  company's  water  is  increasing  so  rapidly  that 
it  is  thought  best  to  provide  against  emergencies  such  as  a 
long  summer  drought;  for  this  purpose  it  has  begun  the 
erection  of  a  dam  1 ,500  feet  long  across  the  Pascack  River, 
a  tributary  of  the  Hackensack  River.  This  dam  will  provide 
a  reservoir  containing  125  acres  of  water  shed,  the  water  of 
which  will  be  held  in  reserve  and  drawn  upon  only  when 
circumstanoes  require.  The  filtration  system  will  insure  the 
water's  being  at  all  times  as  clear  as  crystal.  The  new 
pumping  station  is  being  built  at  New  Darham;  it  will  con- 
tain two  pumps  of  900  horse  power  each,  thus  doubling  the 
company's  capaoity  for  supplying  water.  The  places  now 
supplied  are: 

City  of  Hoboken,  the  townships,  towns,  villages  and  boroughs  of 
Bergenfleld,  Bogota,  Garlstadt,  Cllflslde,  Englewood  Cliffs,  Fair  View, 
Guttenberg,  Hackensack,  Hasbro  ok  Heights,  Leoola,  Little  Ferry, 
Lodi,  Maywnod,  North  Bergen,  Overpeck,  Palisades,  Palisades  Park, 
Ridgefleld,  R'verside,  Rutherford,  Secauous,  Teaneok.  Tenaflf,  Union, 
Wallin<?ton,  Weehawken,  West  Hoboken.  West  New  York,  Westwood 
and  Woodridge. 

It  is  hoped  to  have  the  improvements  completed  by  May, 
1905.— V.  75,  p.  1205. 

Independent  Ice  Co.,  Boston.—  Soli-See  American  Ice 
Co.  above. 

Lake  Superior  Corporation.— Successor  Company.— A 
certificate  of  incorporation  for  this  company  which  will  suc- 
ceed the  Consolidated  Lake  Superior  Co  (per  plan  in  V.  78,  p. 
1784,  1909,  and  V.  77,  p.  1296)  was  filed  in  New  Jersey  on 
Thursday.  The  nominal  capital  stock  ($2,000)  will 
shortly  be  increased  to  $40,000,000. 

Nine  of  the  12  directors  of  the  new  company  have  been 
selected  as  follows: 

J.  Tatnall  Lea.  President  of  the  First  National  Bank,  Philadelphia; 
Charles  H.  Hlnolitnan,  a  Philadelphia  capitalist;  Francis  B.  Reeves, 
President  of  the  Glrard  National  Bank,  Philadelphia;  John  G.  Terry, 
Vice  President  of  the  Mercantile  Trust  Go.,  New  York;  Charles  P.  Or- 
vis,  President  of  the  Canadian  Improvement  Co..  New  York;  Dumont 
Clarke,  President  of  the  American  Exohange  Bank.  New  York;  G.  B. 
Turrell,  President  of  the  Mutual  Trust  Co.,  Orange,  N.  J  ;  C.  D.  War- 
ren, President  of  the  Traders'  Bank,  Toronto,  and  Thomas  J.  Drum- 
mond.  Montreal.  [Four  to  represent  the  interests  of  the  Philadelphia 
shareholders  and  bankers,  four  to  represent  the  bankers  and  stock- 
holders in  New  York  and  four  to  represent  the  Canadian  interests.] 

The  main  office,  it  is  stated,  will  be  in  Toronto,  with  a 
branch  in  New  York.  C.  D.  Warren  will  probably  be  Presi- 
dent and  Thomas  Drummond  Vice-President.  Cornelius 
Shields  will  be  General  Manager. 

Instalment.— Subscribers  to  the  $10,000,000  new  bonds  are 
required  to  pay  another  instalment  of  25  p.  o.  on  their  sub- 
scriptions at  the  Fidelity  Trust  Co.  in  Philadelphia,  or  at  the 
Morton  Trust  Co.  in  New  York  on  or  before  May  28.  This 
will  make  75  p.  c.  paid  on  the  subscriptions.  About  70  p.  c. 
of  the  stock  is  understood  to  have  paid  its  assessment. 
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(T)  Le filer  Eleetro-magnetlc  By.,  Chicago.— Mortgage.— 
This  Illinois  corporation  recently  made  a  mortgage  on  its 
plant  at  158  Jefferson  St. ,  Chicago,  to  the  Royal  Trust  Co. 
and  H.  E,  Ambler  of  that  city  as  trustee,  to  secure  an  issue 
of  $600,000  first  mortgage  bonds.  These  bonds  are  dated 
Jan.  15,  1904,  denomination,  $1,000,  and  mature  Jan.  15, 
1934,  but  are  subject  to  call  at  company's  option  on  any  in- 
terest day  at  105.  The  company  manufactures  electro-mag- 
netic railway  cars  and  motors. 

Lexington  (Ky.)  Hydraulic  &  Manufacturing  Co.— New 
Mortgage.  —  The  shareholders  were  to  meet  in  Lexing- 
ton, Ky,,  on  May  18,  to  vote  on  a  proposition  to  issue  $600,000 
refunding  mortgage  gold  bonds,  dated  June  1,  1904, 
payable  in  twenty  years  from  date,  with  interest  coupons  at 

5  per  cent  per  annum,  payable  on  June  1  and  Dec.  1;  de- 
nomination $500  and  $1,000.  Of  these  bonds,  $400,000  will  be 
used  in  the  redemption  of  two  former  issues  of  $250,000  and 
$150,000,  respectively,  and  the  remaining  $200,000  in  payment 
for  additional  water-shed  recently  purchased,  for  an  addi- 
tional principal  main  from  the  pump  house  to  the  city  already 
laid,  for  extensions  and  additional  fire  hydrants  in  the  city, 
and  for  snch  other  improvements  and  betterments  as  its 
rapid  growth  may  render  necessary.  These  bonds  will  be 
secured  by  a  mortgage  to  the  American  Loan  &  Trust  Co.  of 
Boston,  Mass.,  on  all  the  property  now  owned  or  hereafter 
acquired  by  the  water  company,  and  on  all  its  franchises. 
An  official  statement  says: 

We  have  now  over  350  Are  hydrants  In  use  and  ordered  by  the  city, 
with  more  to  oome,  the  rental  being  $50  per  annum  on  each  hydrant. 
Our  Income  from  private  customers  for  the  past  year  was  a  trifle  over 
$46,000,  and  Increases  from  $3,000  to  $5,000  per  annum.  Oar  prop- 
erty oonblsts  of  pump  house  and  filter  plant,  all  In  first  class  condi- 
tion ;  over  1,100  acres  of  land,  about  38  miles  of  water  mains,  850  lire 
hydrants  and  300  valves.  The  plant  we  believe  to  be  one  of  the  best 
in  the  country  (not  largest,  but  best). 

In  March,  1902,  the  company  filed  a  mortgage  to  the 
American  Loan  &  Trust  Co.  of  Boston  as  trustee  to  secure 
$400,000  of  20-year  5  per  cent  first  consols  dated  Feb.  1, 
1901.  Of  these  bonds  $250,000  were  reserved  to  retire  the 
first  mortgage  bonds  for  the  same  amount  dated  Fob.  1, 
1896,  The  President  of  the  company  is  Alex.  Pearson; 
Vice-President,  W.  H.  Cassell;  Secretary,  John  Pew.— V.  74, 
p.  481. 

Los  Angeles  Electric  Co.—  Merger.— See  Los  Angeles  Gas 

6  Electric  Co.  below.— V.  76,  p.  922. 

Los  Angeles  (Cal.)  Gas  &  Eleetrie  Co.— Merger.— This 
company,  which  was  recently  organized  in  California  with 
$5,000,000  capital  stock,  called  a  meeting  of  its  stock- 
holders to  be  held  at  the  offiee,  No.  645  South  Hill  Street,  Los 
Angeles,  on  April  27,  to  vote  upon  a  proposition  to  purchase 
the  business  property  and  franchises  of  the  Los  Angeles 
Lighting  Co.  and  the  Los  Angelas  Electric  Co.  These  last- 
named  companies  have  for  many  years  been  controlled  by 
the  Pacific  Lighting  Co.  The  incorporators  of  the  new  com- 
pany include  W.  B.  Cline,  President  of  the  Los  Angeles 
Lighting  Co.,  Wm.  M.  Van  Dyke,  and  others.  Title  has  been 
taken  to  the  property  and  franchises  of  the  Lighting  Co.  The 
shareholders  of  the  new  corporation  will  vote  June  15  on 
making  a  mortgage  for  $4,000,000.  Compare  Vol.  76,  p.  922 
and  923. 

Los  Angeles  (Cal.)  Lighting  Co.— Mtrger.— See  Los  An- 
geles Ga9  &  Electric  Co.  above.— V.  77,  p.  254. 

Massachusetts  Gas  Companies.  —  Favorable  Decision.— 
Judge  Barker,  in  the  Supreme  Judicial  Court  at  Boston  on 
May  18,  dismissed  the  bill  of  equity  in  the  action  brought  by 
George  W.  Pepper,  receiver  of  the  Bay  State  Gas  Co.  of 
Delaware,  to  set  aside  the  sale  in  foreclosure  on  Feb.  11, 1903, 
to  Kidder,  Peabody  &  Co.  (representing  the  Massachusetts 
Gas  Companies)  of  the  stocks  of  the  Boston  Gas  Companies 
which  were  deposited  as  security  for  the  Boston  United  Gas 
bonds,  [See  V.  77,  p.  39, 199;  V.  78,  p.  1277. J  The  Court,  in 
a  voluminous  opinion,  sustains  the  validity  of  the  foreclosure 
and  the  propriety  of  the  various  acts  of  the  defendants  com- 
plained of,  holding  there  was  no  evidence  of  collusion,  as 
charged ,  to  bring  about  or  continue  default  of  the  sinking 
fund  payments  under  the  mortgages  securing  the  Boston 
United  Gas  bonds.— V.  78,  p.  1449,  106. 

Midland  Portland  Cement  Co.,  Bedford,  Ind.— Receiver- 
ship Suits. — Suits  were  filed  in  the  Superior  Court  of  Indian- 
apolis on  May  2  by  two  stockholders,  asking  for  the  appoint- 
ment of  a  receiver  on  the  ground  of  insolvency.— V.  76,  p. 
755. 

Milwaukee  (Wis.)  Coke  &  Gas  Co.— Neto  Enterprise.— 
Early  in  April  twenty-four  of  this  company's  new  ovens  of 
the  Semei-Solvay  type,  located  in  the  southern  part  of  Mil- 
waukee, were  put  in  operation;  the  remaining  56  were  to  be 
completed  and  in  use  on  or  about  May  1.  The  80  ovens,  it  was 
said, would  have  a  daily  capacity  of  between  450  and  500  tons 
of  coke,  and  were  expected  to  produce  a  surplus  of  about 
3,000,000  cubic  feet  of  gas  a  day,  available  for  sale  as  soon  as 
the  company  obtains  its  desired  franchise.  The  company 
declines  to  give  out  any  information  for  the  reason  that 
there  is  no  stock  in  the  market  and  none  to  be  sold,  and  that 
they  have  no  mortgages  or  bonds  of  any  kind  outstanding. 

President  Ferdinand  Sohlesinger  was  quoted  on  Apr.  15  as 
saying: 

"If  we  obtain  our  franchise,  we  will  begin  work  within  a  few 
months  on  eighty  more  ovens.  The  plant  we  now  have  represents  an 
Investment  of  about  $1,300,000.  Our  plans  contemplate  the  ereotlon 
In  the  next  three  years  of  a  total  of  320  ovens,  and  the  ultimate  In- 
vestment will  be  about  93,000,000. 

"We  have  just  finished  the  plans  for  the  ereotlen  of  a  new  $50,000 
coke  handler,  which  will  orneh  and  sort  the  product  and  then  load  it 
Into  bags,  wagons  or  oars.    We  also  have  ordered  a  5,000,000  oublo- 


foot  oapaoity  gas  reservoir  to  oost  $250,000,  whloh  will  be  put  up  at 
onoe.  In  six  weeks  we  will  be  ready  to  pipe  our  gas  to  consumers  If 
tbe  franchise  la  granted  us.  8o  far  we  have  used  about  33,000  tons 
of  ooal,  which  we  shipped  before  navigation  dosed.  It  was  mined  In 
the  Boomer  mines  In  West  Virginia,  which  are  owned  by  the  same 
persons  who  oontrol  the  Coke  &  Gas  Company.  We  expect  to  ship  to 
Milwaukee  about  225,000  tons  •/  this  ooal  this  summer  to  last  us 
until  tbe  opening  of  navigation  in  1905." 

Niagara  Lockport  &  Ontario  Power  Co.— Bill  Vetoed.— 
Gov.  Odell,  on  May  15,  gave  out  a  statement  explaining  his 
disapproval  of  the  bill  to  extend  the  time  for  the  beginning 
of  work  by  this  company  and  changing  its  powers  so  as  to 
eliminate  the  water  supply  feature  and  to  enable  it  to  furnish 
electric  power  throughout  the  entire  State  instead  of  confin- 
ing its  operations,  like  the  original  charter,  to  the  counties 
of  Niagara,  Orleans  and  Erie.  The  company  was  incorpor- 
ated by  the  Legislature  in  1894  and  was  required  to  begin 
construction  on  or  before  some  day  this  month,  its  water  to 
be  derived  from  the  Niagara  River  at  a  point  about  12  miles 
above  Niagara  Falls.  It  is  claimed  that  sufficient  work  to 
keep  the  charter  alive  was  done  last  week. 

Oliver  Estate. — Stock  Holdings. — The  appraisement  made 
by  Andrew  W.  Mellon  and  George  Tener  states  the  value  of 
tbe  holdings  of  the  late  Henry  W.  Oliver  in  the  securities  of 
the  following  corporations  as  below: 

Appraised  value. 

Pittsburgh  Coal  Co.,  common  stock $1,257,250 

"  "       •*    preferred    "    642,500 

U.  8.  8teel  Corporation  preferred  stock 16,500 

Standard  8teelOar  Co 68,300 

Oliver  Iron&8reelCo.  stock 5,448,500 

Calumet  &  Arizona  Copper  stock 1,187,820 

Calumet  &  Pittsburgh  Copper  stook 213,740 

N.  Y.  Shipbuilding  Co.  stook 137,600 

Harvey  Iron  Co.  stock 275,000 

Interest  in  Chemung  Iron  ore  leases 4,000,000 

Notes  of  Chemung  Iron  Co 760,000 

The  total  value  of  the  personal  property  is  estimated  by 
the  appraisers  at  $16,246,327. 

Pittsburgh  Coal  Co.— Bonds  Offered.— The  Union  Trust 
Co. ,  the  mortgage  trustee,  and  the  Mellon  National  Bank, 
both  of  Pittsburgh,  are  offering  at  par  and  interest,  by  ad- 
vertisement on  another  page,  $7,000,000  of  the  guaranteed 
first  mortgage  5  per  cent  sinking  fund  gold  bonds  of  the 
Pittsburgh  Coal  Co.  of  Pennsylvania.  These  bonds  are  for 
$1,000  each,  dated  Jan.  1,  1904,  due  Jan.  1,  1954,  but  subject 
to  call  at  110  and  interest  on  either  of  the  interest  days  (Jaly 
1  and  Jan.  1)  as  provided  in  the  mortgage;  total  authorized 
issue,  125,000,000.  The  security  for  these  bonds  is  briefly  de- 
scribed as  follows: 

(1)  An  absolute  first  lien  on  about  160,000  acres  of  Pittsburgh  coal 
and    13,000    acres  of  surface,  which    is  shown  by  map  to   be 
within  25  miles  of  Pittsburgh,  and  by  collateral  trust  are  further 
Beoured  by  7,000  aores  of  Hooking  Valley  ooal  and  8,400  acres  of 
Pittsburgh  ooal  held  under  leases,  thus  making  a  total  of  over 
175,000  aores  of  ooal. 
(3)  By  collateral  trust  these  bonds  are  farther  seoured  by 
(a)  4.300  railroad  oars. 
(6)  Pittsburgh  &  Castle  Shannon  RK.  Co.,  Montour  RR.    Co.  and 

Pittsburgh  «fe  Moon  Run  RR  Co. 
(c)  Properties,  docks  and  distributing  stations  of  subsidiary  com- 
panies at  Duluth,  Minn  ;  Milwaukee,  Ashland.  Manitowoo  and 
Sheboygan,  Wis.,  and  Esoanaba,  Mich  ;  Ashtabula,  Ohio,   and 
other  points. 
The  mortgage  provides  for  a  Blnklng  fund  of  5  cents  per  ton  for  eaoh 
ton  of  run-of-mine  ooal  mined,  and  the  minimum  payment   must 
amount  to  $600,000  in  eaoh  year,  whether  any  ooal  is  mined  or  not, 
and  this  sinking  fund  can  be  used  only  for  the  purohase  of  the  bonds 
of  the  company. 

President  Francis  L.  Bobbins  writes  to  the  bankers  in  part 
as  follows: 

Dear  Sirs:— The  $25,000,000  of  bonds  issued  by  the  Pittsburgh 
Coal  Co.  of  Pennsylvania  and  guaranteed  by  this  company  have  for 
security  the  following  property: 

Oash  Value. 
Net  oash  assets,  after  providing  for  all  bonds,  current  ac- 
counts, and  other  outstanding  llabiiiles $6,000,000 

160.000  aores  of  Pittsburgh  coal  at  $300 48,000,000 

Improvements  on  same  at  oost 12,020,715 

7,000  aores  of  Hooking  Valley  ooal  at  $200 1,400,000 

Improvements  on  same  at  oost 512,315 

13,000  acres  eurfaoe.  Pittsburgh  District,  at  $100 1,300,000 

4,000  acres  surfaoe,  Hocking  District,  at  $50 200,000 

4,300  railway  oars  at  oost 2,504,118 

Lake  Erie  docks,  oar  unloaders,  lighters,  etc.. 600,270 

10,000  shares  Pittsburgh   Fatrport    &    Northwestern 

Dock  Co. 
10,000  shares  [$1,000,000]  Northwestern  Coal  Ry.  Co. 
300,000  shares  [-Sl5.000.00u  ]  of  oom.  stook  of  Monon- 

gahela  River  Consolidated  Coal  &  Coke  Co. 
50,000  shares  [$2,500,000]  of  pref.  stook  of  Mononga- 
hela  River  Consolidated  Ooal  &  Coke  Co.  suo- 
]eot  to  terms  of  purohase  thereof. 
13,333  shares  of  Milwaukee  Western  Fuel  Co. 
1,000  shares  of  Pioneer  Fuel  Co. 
2,510  shares  of  Ohio  Coal  Co. 

600  shares  of  O.  Reiss  Coal  Co. 
2,51213  shares  of  Western  Coal  &  Dock  Co. 
7,789  shares  of  Pittsburgh  &  Castle  Shannon  RR.  Co. 
2,000  shares  of  Montour  RR.  Co. 
1,000  shares  of  Pittsburgh  &  Moon  Ran  RR.  Co. 


•  11,439,250 


$83,976,668 

These  shares  constitute  either  the  controlling  or  the  entire  interest 
in  eaoh  of  the  companies  named,  and  by  their  ownership  of  railroads, 
docks,  properties  and  distributing  stations,  the  company  is  enabled  to 
mine,  ship  and  market  its  ooal  to  the  best  advantage.  No  other  com- 
pany In  this  country  possesses  the  same  advantage  in  this  respeot. 

In  addition  to  the  ooal  aoreage  above  mentioned,  theoompany  holds 
and  operates  under  leases  from  the  Shaw  Ooal  Co.  and  Midland  Ooal 
Oo.  8,400  aores  Pittsburgh  ooal  and  all  of  the  ooal  of  the  company,  ex- 
cept the  Hooking  Valley  ooal,  it  situated  within  25  miles  of  Pittsburgh. 

The  production  and  the  net  earnings  of  the  oompany  have  been  as 
follows: 

Ooal  Mined      Coke  Mfgd.        Net  Sam- 
Tons.  Tons.  ings. 

1900 12,824,559  30,004  $3,181,567 

1901 11,929,501  19,987  3,099  588 

1902 14,908.351  67.730  4,706,587 

1903 « 15,514,618         149,842  6,751.025 
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We  expeot  in  the  near  future  to  get  our  output  up  to  20.000,000 
tons  per  annum,  and  when  we  do  so  the  oompany  should  easily  earn, 
after  deduction  of  all  sinking  funds,  $10,000,000  per  annum.  In  the 
above  figures  of  aoreage.  production  and  earnings,  no  account  is  taken 
of  the  Monongahela  River  Consolidated  Coal  &Coke  Co.,  a  controlling 
interest  of  which  is  owned  by  Pittsburgh  Goal  Oo. 

Each  of  the  aforesaid  bonds  carries  the  endorsed  guaranty 
of  principal  and  interest  of  the  Pittsburgh  Coal  Co.  (the 
parent  company),  and  this  guaranty  is  secured  by  a  mort- 
gage of  the  last-named  company  covering  its  entire  property. 
This  latter  mortgage  is  made  to  the  Union  Trust  Co.  of 
Pittsburgh  as  trustee.  It  covers,  as  already  said,  "all  of  the 
property  and  estate  of  the  corporation — real,  personal  and 
mixed  of  every  kind  and  description  and  wheresoever 
situated— now  owned  or  hereafter  acquired,  and  including 
especially  the  following  :"' 

Pledged.         Total  Issued. 

Pittsburgh  Ooal  Co.  of  Penn.,  Stook $50,000,000       $50,000,000 

Monongahela  River  Consolidated  Coal  & 

Coke. Common  Stock x  15,000,000  20,000,000 

Monong  ahela  River  Consolidated  Coal  & 

Coke,  Pref.  Stock x  2,500,000  9,995,000 

x8ubJeottoa  piior  pledge  under  agreements  of  purchase   dated 
Oct.  14,  1903.    [This  stook  is  also  inoluded  above.— Ed  ] 
The  guaranty  endorsed  on  each  coupon  bond  is  as  follows  : 

FORM  OF  GTJAHANTY. 

Pittsburgh  Coal  Co.,  a  corporation  created  and  existing  under  the 
laws  of  the  State  of  New  Jersey,  for  value  reoeived,  does  hereby 
guarantee  to  the  holder,  or  if  registered  to  the  registered  owner,  of 
this  bond,  the  punctual  payment  by  the  Pittsburgh  Coal  Co  of  Penn- 
sylvania of  the  principal  and  interest  of  the  said  bond,  as  the  same 
shall  become  or  be  made  due  and  payable,  according  to  the  terms  of 
said  bonds  and  of  the  Indenture  tliereln  mentioned,  dated  Jan.  1. 1904, 
made  by  the  Pittsburgh  Oo.  of  Pennsylvania  to  the  Union  Trust  Co. 
of  Pittsburgh  to  seoure  the  same.  In  witness  whereof  the  said  Pitts- 
burgh Coal  Co.  has  caused  its  corporate  seal  to  be  hereunto  affixed 
and  to  be  attested  by  its  Secretary  or  an  Assistant  Secretary,  and 
these  presents  to  be  signed  by  a  Vice-President  as  of  the  first  day  of 
January,  1904.  Pittsburgh  Coal  Oo.  by  ,  Vice-President.  At- 
test:   ,  Seoretary. 

The  parent  company  has  capital  stock  outstanding  as  fol- 
lows: Preferred  stock,  $30,716,200;  common  stock,  $30,135,- 
000.  The  oompany  was  organized  in  1899  and  has  since  paid 
regularly  quarterly  dividends  of  seven  (1%)  per  cent  per 
annum  upon  all  of  its  preferred  stock.— V.  78,  p.  1449,  1278. 

Pittsburgh  Plate  Glass  Co.— Report  of  Committee. — An- 
drew W.  Herron,  J.  I.  Buchanan  and  Geo.  I.  Whitney,  the 
committee  appointed  at  the  stockholders'  annual  meeting 
Feb.  11,  1904,  to  determine  whether  the  book  value  of  the 
properties  owned  »'  are  as  a  whole  reasonable  and  fairly 
represent  the  true  worth  of  the  properties,"  report  that  they 
have  visited  three  of  the  company's  works  and  have  received 
full  information  from  the  officers  of  the  company. 

The  plants  composing  the  reorganized  oompany  at  its  organization 
on  April  1,  1895,  when  it  absorbed  most  of  the  independent  com- 
panies were: 

PLANTS  ACQUIRED  AT  ORGANIZATION  APRIL  1,  1895. 

Pittsburgh  Plate  Glass  Co.'s  plants  atCreighton,  Pa.,  (Works  No.  1); 
Tarentum,  Pa..  (Works  No.  2);  Ford  City,  Pa.,  (Works  Nos.  3  and  4.) 
xHoward  Plate  Glass  Co.'s  plant  at  Cochran,  Pa.,  Works  No.  5. 
Charlerol  Plate  Glass  Co.'s  plant  at  Charlerol,  Pa.,  Works  No.  6. 
xDlamond  Plate  Glass  Co.'s  plant  at  Elwood.  Ind.,  Works  No.  7. 
Diamond  Plate  Glass  Oo.'s  plant  at  Kokomo,  Ind.,  Works  No.  8. 
Crystal  Plate  Glass  Co.'s  plant  at  Crystal  Olty,  Mo.,  Works  No.  9. 
Subsidiary  companies  belonging  to  the  above-named  plants: 
Charlerol  Coal  Co.  at  Charlerol,  Pa. 
xFredonia  Coal  Oo.  at  Fredonia,  Mo. 
xMillington  Sand  Co.  at  Milllngton,  111. 
xSandusky  Gypsum  property,  near  Sandusky,  O. 

xSlnce  sold  or  otherwise  disposed  of,  see  below.— Ed. 

Afterwards  the  plants  at  Ottawa,  111.,  and  at  Walton,  Pa.,  were  pur- 
chased at  figures  representing  what  would  be  considered  at  the  pres- 
ent time  an  abnormally  high  valuation. 

As  was  to  be  expected,  it  was  soon  discovered  that  some  plants  were 
muoh  better  adapted  for  producing  oheap  glass  than  others  were,  and 
it  became  necessary  not  only  to  oheapen  the  cost  in  the  best  fac- 
tories, but  to  Improve  the  others.  This  plan  was  intelligently  oarrled 
out  excepting  at  Works  No.  6,  at  Cochran.  After  lying  idle  for  some 
years  the  property  on  which  this  plant  was  located  was  sold  to  the 
Carnegie  Steel  Co.  and  the  buildings,  most  of  which  were  of  steel, were 
taken  down  and  ereoted  at  other  plants,  as  additions  and  renewals 
were  required,  the  result  being  a  loss  of  50  per  cent  on  the  Invest 
ment.  Large  sums  of  money  were  spent  for  repairs  and  substitution 
of  modern  machinery.  One  chief  expense  was  the  Installation  of  new 
steam  plants  at  every  factory  In  the  combine  excepting  at  Charlerol 
and  Works  No.  4,  at  Ford  City,  owing  to  the  failure  of  natural  gas  and 
the  Impracticability  of  the  old-style  boiler.  New  water-tube  boilers 
with  stokers  and  automatlo  coal  and  ash  handling  machinery  were 
ereoted;  in  addition  electrlo  motors  were  substituted  for  old-style 
steam  engines  for  the  distribution  of  power.  The  failure  of  natural 
gas  made  necessary  the  Installation  of  gas  producers  and  the  con- 
struction of  more  economical  furnaces,  etc 

Great  advancement  has  been  made  in  the  manufacture  of  plate  glass 
of  late  years.  Plants  that  were  modern,  or  fairly  so,  in  1 896,  are  now 
obsolete,  or  nearly  so,  being  only  profitable  when  glass  Is  at  an 
abnormally  high  value.  Some  have  had  to  be  abandoned  or  su- 
spended, such  as  Works  No.  7,  at  Elwood,  Ind,,  on  aooount  of  natural 
gas  falling.  Others  had  to  be  completely  torn  down  and  rebuilt  on 
modern  lines,  as  No.  4,  at  Ford  City,  and  others  almost  entirely  re- 
modeled, as  at  Walton,  Fa.  As  the  business  developed,  it  was  found 
advisable  to  dispose  of  oertaln  properties  as  the  Fredonia  Ooal  oo., 
the  Milllngton  Sand  Co.  and  the  Sandunky  Gypsum  property,  whloh 
were  unprofitable  to  operate,  and  which  oaused  a  considerable  shrinkage 
of  Investment. 

Theoommlttee  Is  oonvinced  that  the  amount  charged  to  keep  the 

Sroperty  in  good  condition  is  reasonable  as  compared  with  ordinary 
epreoiatlon  and  that  the  Increase  of  "oonstruotlon"  acoount  repre- 
sents a  fair  estimate  of  the  expenditures  in  excess  of  the  amount 
needed  for  mere  maintenance.  The  ooal  properties  and  plants  are 
kept  on  the  boohs  at  their  aotual  oost  prlce.whichwe  consider  a  proper 
estimate  of  their  value.  Any  possible  undervaluation  of  the  ooal  prop- 
erties and  natural  gas  plants  is  overbalauoed  by  possible  overvalua- 
tion on  other  properties;  so  that  taken  as  a  whole  the  one  may  be  con- 
sidered a  f aotor  of  safety  for  the  other.  Other  assets  stand  at  aotual 
cost,  which  we  approve  as  conservative.  We  are  of  the  unanimous 
opinion  that  the  values  of  the  various  properties  as  shown  on  the  com- 
panies books  are  as  a  whole  reasonable  andfully  representthe  true  and 
full  worth  of  said  properties. 

The  intelligence  with  whloh  the  repairs  and  substitution  of 
machinery  and  the  new  oonstruotlon  have  been  oarrled  forward,  while 


not  Increasing  the  legitimate  investment,  except  as  we  have  indioated, 
nevertheless  have  diminished  the  cost  of  production  and  placed  the 
company  in  a  position  to  successfully  meet  competition. 
The  report  contains  no  figures.— V.  78,  p.  1390,  1227. 

Pope  Manufacturing  Co.— Description  of  Property, — 
This  eompany  has  issued  an  illustrated  booklet  describing 
its  various  plants  for  the  manufacture  of  bicycles  and  auto- 
mobiles. The  total  factory  area  is  2,321,807  square  feet,  and 
the  total  number  of  employees  (full  force)  is  stated  at  11,450. 
The  company  owns  and  operates  as: 

POPE  MANUFACTURING  CO. 

Eastern  Depart,  Hartford,  Conn. 
Columbia  Faotory,  Hartford, Onn. 
Westfleld  Faotory  .Westfleld. Mass. 
Crawford  Factory.Hagersto'n,  Md. 


Western  Department,  Chicago,  111. 
Cresoent  Factory,  "  " 

Rambler  Faotory,  "  " 

Imperial  Faotory,  "  " 


POFK  MOTOR  CAR  COMPANY. 

Toledo  Factory,  Toledo,  Ohio.         |  Waverley  Faot'y,  Ind'napolla,  Ind, 

FEDERAL  MANUFACTURING  CO. 

Smith  Stamp'gs  Faot'y,  Milwaukee  I  Columbia  Steel  Work,  Elyrla.  O. 
Diamond  Chain  Faotory,  Indian- 1  Cleveland   Ball    Factory,    Cleve- 

apolls,  Tnd.  land,  O. 

Garfield  Faotory,  Elyvia,  O.  |  Thompson  Faotory,  Chicago,  111. 

The  fl  ;or  aren  of  the  various  plants,  the  number  of  hands 
employed  (full  force)  and  the  products  of  the  works  are 
briefly  as  follows: 

Factory.  Sq.  Ft. 

Columbia 36t)  ,845 

Westfleld 152,000 

Crawford 252,000 

Crescent 240,724 

Rambler 171,200 

Toledo 325,000 

Waverley 170,478 

Stampings  Co 119,500 

Columbia  Steel..  64,000 
Diamond  Chain..  35,000 
Cleveland  Ball...   54,000 

Garfield 74,500 

Thompson 55,000 

Imperial 239,560 


Handi. 

1,800 

900 

1,200 

2,000 

1,000 

1,500 

800 

600 

200 

300 

450 

400 

300 


Products. 
x  Bioyoles  and  automobiles. 
"Cleveland"  bicycles,  etc. 
Blcyoles  and  automobiles. 
"Cresoent"  bicycles. 
"Rambler"  bioyoles. 
Gasoline  touring  cars. 
Electrio  automobiles. 
Automobile  parts. 
Cold  rolled  steel. 
Automobile  and  bioyole  chains. 
Steel  balls  and  automobile  parts. 
Saddles,  pedals,  eto. 
Hardware  specialties. 
Plant  held  in  reserve  or  for  sale. 

Note.— The  company's  output  includes  "Columbia,"  "Hartford"  and 
"Vedette"  bioyoles;  motor  bicycles;  "Pope-Hartford"  automobiles; 
"Cleveland,"  "Westfleld,"  "Tribune"  and  "Stormer"  bioyoles;  "Craw- 
ford" and  "Fay  Juvenile"  bioyoles;  "Pope  Tribune"  gasoline  auto- 
mobiles; "Crescent,"  "Rambler,"  "Imperial"  and  "Monaroh"  bioyoles; 
"Pope-Toledo"  two-cylinder  and  four-oyllnder  gasoline  touring  oars; 
"Pope- Waverley"  electrio  automobiles  of  fifteen  models,  including 
station  and  physicians'  wagons,  stanhopes,  surreys,  delivery  wagons 
and  tracks.  Also  a  full  line  of  automobile  and  bioyole  parts  and 
various  hardware  specialties. 

The  officers  and  directors  are: 

Offioers:  Albert  A  Pope.Presldent;  Albert  L.  Pope,  Vlce-Preeident; 
George  Pope,  Treasurer;  Paul  Walton,  Secretary. 

Directors:  Albert  A.  Pope,  President  and  Albert  L.  Pope.Vloe-Presl- 
dent,  New  York  City;  George  Pope,  Treasurer,  Orange,  N.  J.;  William 
A.  Read,  of  Vermllye  &  Co.,  Colgate  Hoyt,  of  Colgate  Hoyt  A  Co.,  F. 
8.  Smithers,  of  F.  8.  Smithers  &  Co.,  George  F.  Crane,  of  Baring,  Ma- 
goun  &  Co..  New  York  Olty;  Charles  Hayden,  of  Hayden,  Stone  &  Co., 
and  Arthur  W.  Pope,  of  A.  W.  Pope  &  Co.,  Boston,  Mass.;  G.  T.  Hollis- 
ter,  of  Vermllye  &  Co.,  Rutherford,  N.  J. 

A  director  is  quoted  as  saying: 

A  syndloate  of  bankers,  represented  by  the  present  directors,  sub- 
scribed $2,400,000  and  reoeived  therefor  $2,400,000  of  first  preferred 
6  p.  o.  stook.  The  old  bondholders  received  second  preferred  stook, 
and  the  old  common  and  preferred  stockholders  a  small  amount  of 
oommon  stook.  Naturally  the  people  who  put  np  the  new  money  re- 
quired voting  trustees  for  the  present  time,  but  so  far  as  the  owner- 
ship of  the  stook  is  concerned,  Colonel  Pope  Is  not  only  a  large  owner 
of  the  first  pref.  stock,  but  by  far  the  largest  owner  of  the  second 
preferred  stock,  and  the  owner  of  nearly  all  of  the  common  stock.  It 
is  the  one  ambition  of  his  life  to  restore  that  company  to  the  prestige 
formerly  ocoupied  by  the  original  Pope  Mfg.  Oo.  of  bioyole  days.  In- 
terests close  to  Mr.  Rockefeller  are  undoubtedly  represented  on  the 
board,  and  possibly  a  subscription  may  have  been  made  for  Mr. 
Rookefeller,  but  to  state  that  he  in  any  way  controls  the  oompany  is 
absurd.  The  oompany  has  had  a  wonderful  business  this  year.  While 
it  had  planned  to  make  a  large  number  of  Toledo  touring  oars,  it  has 
already  on  Its  books  orders  for  more  than  It  can  manufacture  and  de- 
liver previous  to  Aug.  1,  working  day  and  night. 

Executive  officers,  21  Park  Row,  New  York.  Compare 
page  519  of  Railroad  and  Industrial  Section.— V.  78,  p. 
1501. 

Princeton (N.  J.)  Lighting  Co.— Receivership.— Vice-Chan- 
cellor Reed  at  Jersey  City  on  April  20  appointed  Richard 
Stockton  as  receiver  for  this  company  on  application  of  W. 
A.  Squire,  a  creditor.  The  company's  liabilities  are  said  to 
aggregate  about  $300,000,  including  all  bonds  not  pledged. 
A  mortgage  made  in  February,  1908,  to  the  North  Amerioan 
Trust  Co.,  as  trustee,  secures  an  issue  of  $850,000  of  5  p.  c. 
gold  bonds,  denominations  $503  and  $1,000,  dated  Feb.  28, 
1903,  and  due  March  1,  1933,  but  subject  to  call  after  five 
years  at  110  and  interest;  of  these  bonds,  $268,000  have  been 
certified,  $70,500  being  reserved  to  retire  underlying  bonds 
(of  the  Hopewell  Electric  Light  &  Power  Co.,  the  Princeton 
Electric  Works  and  the  Princeton  Gas  Light  Co.),  and  about 
$200,0C0  pledged  as  collateral.  The  coupons  on  these  bonds  are 
payable  in  March  and  September,  and  none,  it  is  stated,  have 
been  defaulted,  though  at  auction  this  week  $100  thereof 
sold  for  $10.  Chas  P.  Fitch  is  President,  O.  A.  Parker,  Vice- 
Pres.,  and  S.  H.  Blackwell,  Treae.  Office,  Princeton,  N.  J. 
See  also  University  Lighting  Co.  below. 

Sweetser,  Pembrook  &  Co.,  New  York.— Liquidation — 
Auction  Sale. — This  company's  stock  of  dry  goods,  etc.,  to  an 
estimated  value  of  over  $1,200,000,  is  advertised  to  be  sold  at 
peremptory  aaotion  sale  on  the  premises,  beginning  on  Mon- 
day next,  at  10:30  A.  m.—  V.  78,  p.  1913. 

Tunipa  (Fla.)  Electric  Co.— New  Stock.—  The  sharehold- 
ers will  vote  May  80  on  increasing  the  capital  stock  from 
$500,000  to  $600,000.  Dividends  are  being  paid  at  the  rate 
of  10  per  cent  per  annum.  The  company  is  one  of  those 
managed  by  Stone  &  Webster,  Boston.  See  page  937  of 
Street  Railway  Section.— V.  70,  p.  180. 
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UNITED    STATES    RUBBER    COMPANY. 


TWELFrn  ANNUAL  REPORT- FOR    THE    YEAR  ENDING  MARCH   31,    1904. 


New  Brunswick,  New  Jersey,  May  17th,  1904. 
To  the  Stockholders  of  the 

United  States  Rubber  Company: 

This  is  the  third  annual  report  of  the  present  President 
of  your  Company,  and  at  the  outset  I  cannot  refrain  from 
saying  that  it  is  the  first  report  which  it  has  given  me  pleas- 
ure to  make  and  submit  for  your  consideration. 

Upon  assuming  the  Presidency  of  your  Company  three 
years  ago,  the  existing  conditions  were  far  from  satisfactory. 
Owing  to  the  abnormally  high  prices  for  our  manufactured 
products  which  had  prevailed  for  some  years,  many  new 
rubber  companies  had  come  into  existence.  The  result  was 
an  intense  competition,  in  which  the  output  of  this  Com- 
pany had  declined  to  a  net  of  $20,800,000.  By  January  and 
February,  1901,  this  competition  had  resulted  in  a  reduc- 
tion in  prices  averaging  about  23  per  cent.,  and  in  the  sale 
by  all  concerned  of  goods  at  or  near  the  actual  cost  of  pro- 
duction. Under  these  conditions,  as  always,  the  evil  sup- 
plied its  own  remedy,  and  only  the  stronger  companies 
found  themselves  able  to  survive  the  strain  of  such  com- 
petition. At  the  present  time  not  only  have  we  regained 
our  full  share  of  the  trade  but  we  have  actually  doubled 
the  gross  sales  of  our  product  without  any  advance  in 
prices  except  to  compensate  for  the  advance  in  the  cost  of 
raw  material — the  larger  product  enabling  us  to  run  our 
Mills  to  their  full  capacity,  which  decreases  materially  the 
cost  of  production.  The  gross  sales  of  the  Company  for 
the  year  ending  March  31st,  1901,  were  $32,000,000,  whereas 
the  gross  sales  for  the  present  year  were  $64,000,000.  The 
"gross"  is  measured  by  the  list  prices  which  are  nearer  uni- 
form than  the  net  prices. 

In  my  annual  report  for  1902  reference  was  made  to  the 
fact  that  the  present  management  was  called  upon  to  ad- 
just a  large  indebtedness  to  the  Company.  In  the  settle- 
ment of  this  claim  in  the  Spring  of  that  year,  the  Company 
was  obliged  to  take  over  certain  interests  in  other  corpora- 
tions. In  consequence  the  present  Officers  and  Directors  of 
your  Company  have  been  obliged  to  manage  not  only  the 
business  of  this  Company,  but  also  these  various  outside 
interests.  In  a  previous  report,  I  stated  it  to  be  my  opinion 
that  "serious  loss  has  been  avoided,"  and  I  can  now  say 
that  through  re-organization,  realization  and  adjustment, 
I  feel  that  statement  has  been  practically  made  good,  al- 
though, as  a  matter  of  precaution,  (as  will  be  seen  by  the 
Treasurer's  report)  $500,000  out  of  the  past  year's  earnings 
has  been  reserved  for  depreciation  upon  these  securities. 

Three  years  ago,  after  re-adjusting  the  affairs  of  the  Com- 
pany to  meet  the  lower  range  of  prices  for  goods,  and  giving 
rebates  to  Jobbers  for  the  goods  they  had  on  hand,  in  com- 
pliance with  a  custom  which  then  prevailed,  the  balance 
sheet  showed  a  deficit.  In  the  statement  of  two  years  ago, 
this  deficit  had  been  changed  to  a  surplus  of  $42,011.75.  In 
the  statement  of  a  year  ago,  this  surplus  had  increased  to 
$1,384,460.07.  By  this  year's  statement,  after  carrying  to 
reserve  for  depreciation  of  securities,  as  before  stated,  $500,- 
000  and  providing  for  dividend  of  1V2  per  cent,  on  the  Pre- 
ferred Stock,  payable  June  15th,  1904,  requiring  $352,882.- 
50,  there  will  remain  a  surplus  of  $2,107,218.86. 

VOLUME  OF  BUSINESS. 

The  volume  of  business  done  by  the  Company  during  the 
past  year  is  the  largest  in  its  history.  Three  years  ago  the 
annual  net  sales  of  boots,  shoes  and  miscellaneous  goods 
were  $20,853,633.94.  This  year  the  net  sales  amount  to  $33,- 
396.918.88.  This  shows  an  increase  of  $12,543,284.94  net,  of 
which  $5,120,288.30  is  the  increase  of  last  year  over  the 
previous  year. 

ADVANCE  IN  SUPPLIES. 

During  the  past  year  there  has  been  a  material  advance 
in  the  price  of  crude  rubber  and  other  supplies  which  com- 
pose or  enter  into  the  manufacture  of  our  goods.  This  rise 
in  the  cost  of  raw  materials  has  necessitated  the  recent  ad- 
vance in  the  prices  of  our  goods,  in  order  that  in  the  future 
we  may  realize  a  legitimate  profit  upon  our  very  large  sales. 
EMPLOYEES   PROFIT-SHARING  PLAN. 

During  the  low  prices  for  our  stocks  members  of  your 
Executive  Committee  thought  it  wise  to  accumulate  a  block 
of  the  Preferred  Stock  and  a  block  of  the  Common  Stock. 
These  stocks  are  now  to  be  distributed  among  about  150  of 
our  principal  employees  under  a  plan,  of  which  the  main 
features  are  as  follows:  A  certain  number  of  shares  of 
both  the  Preferred  Stock  and  Common  Stock  will  be  trans- 
ferred to  the  name  of  the  employee,  thereby  making  him 
a  stockholder  in  the  Company.  The  certificates  are  then 
endorsed  by  him  in  blank  and  held  by  the  Meyer  Rubber  I 
Company,  a  Subsidiary  Company  of  the  United  States  Rub- 


ber Company,  the  employee  receiving  a  Certificate  of  Agree- 
ment to  the  effect  that  provided  he  remains  in  the  employ- 
ment of  the  United  States  Rubber  Company  or  one  of  its 
Subsidiary  Companies  till  January  1st,  1908,  he  may  at  his 
option  acquire  such  stock  by  paying  $45  a  share  and  in- 
terest for  the  Preferred,  and  $10  a  share  and  interest  for 
the  Common,  which  option,  under  the  same  conditions,  con- 
tinues till  February  1,  1910.     The  employee  may  pay  into 

J  the  Treasury  of  the  Meyer  Rubber  Company  from  time  to 
time  on  account  of  the  purchase  of  such  stock,  and  in  the 

!  event  of  his  decision  not  to  take  such  stock,  he  shall  be 

'  entitled  to  receive  his  money  back  with  6  per  cent,  interest. 
All   dividends   upon   the  stock  shall,  as   declared,  be   paid 

i  over  to  the  employee  without  his  accounting  therefor, 
whether  he  eventually  takes  the  stock  or  not,  and  in  no 

!  event  shall  the  amount  of  interest  charged  on  the  purchase 
price  of  the  stock  exceed  the  amount  of  dividends  declared 

|  thereon.  The  full  text  of  this  agreement  is  attached  to  this 
report  marked  exhibit  "A." 

The  object  of  this  plan  is  not  only  to  give  the  Company's 
employees  a  pecuniary  benefit,  but  to  bring  them  in  closer 

'  touch  with  its  management,  and  by  sharing  the  gains  to  be 
derived  from  its  success,  to  stimulate  them  to  greater  in- 
terest and  energy  in  its  affairs. 

FUNDED  INDEBTEDNESS. 

On  March  15th,  1902,  the  indebtedness  of  the  United 
States  Rubber  Company,  and  of  its  Subsidiary  Companies, 
amounting  to  $12,000,000,  was  funded  into  three  year  5  per 
cent.  Collateral  Trust  Notes.  From  the  earnings  of  the 
,  Company  since  that  time  $2,000,000  of  these  notes  have  been 
j  paid  and  cancelled,  and  it  is  the  intention  of  your  manage- 
t  ment  to  pay  $2,000,000  more  from  earnings  at  or  before 
[  their  maturity,  March  15th,  1905.  In  this  connection,  It 
gives  me  pleasure  to  state  that  there  has  already  been  con- 
summated with  the  same  bankers  who  financed  the  original 
loan  an  agreement  for  refunding  the  balance  of  $8,000,000 
when  it  becomes  due,  for  a  further  period  of  three  years. 
The  terms  of  this  agreement  we  regard  as  fair  and  reason- 
able, and  owing  to  our  improved  conditions  are  much  more 
favorable  to  the  Company  than  those  upon  which  the  orig- 
inal loan  was  secured.  It  is  believed  that  during  the  three 
years  of  the  extension  the  indebtedness  will  be  so  far  re- 
duced that  no  further  funding  of  this  loan  will  be  necessary, 
since  the  quick  capital  of  the  Company  now  is  such  that 
during  some  portions  of  each  year  it  has  on  hand  as  much 
as  $5,000,000  cash.  The  Company  and  its  Subsidiary  Com- 
panies then  being  entirely  out  of  debt  a  portion  of  the  year 
could  readily  borrow  on  their  notes  for  temporary  require- 
ments. Prior  to  the  funding  of  1902  their  indebtedness  of 
$12,000,000   was  all  borrowed  in  this  way. 

BOSTON  RUBBER  SHOE  COMPANY  DEBENTURES. 
The  only  other  obligation  of  the  Company  to  be  provided 
for  in  the  future  is  the  $4,800,000  5  per  cent.  Debentures  of 
the  Boston  Rubber  Shoe  Company,  due  August  1st,  1908. 
These  Debentures  (originally  $5,000,000)  were  given  to  the 
former  Stockholders  of  the  Boston  Rubber  Shoe  Company  as 
part  of  the  purchase  price  for  the  splendid  properties  of 
that  Company.  By  the  terms  of  the  Debenture,  the  Boston 
Rubber  Shoe  Company  at  all  times  must  have  on  hand  net 
quick  assets  in  an  amount  equal  to  the  outstanding  De- 
bentures, and  now  the  Company  has  on  hand  in  such  net 
quick  assets  an  amount  in  excess  of  such  Debentures.  To 
provide  for  the  reduction  of  such  Debentures  between  now 
and  the  date  of  their  maturity,  I  would  recommend  applying 
annually  a  certain  percentage  of  the  earnings  of  the  Boston 
Rubber  Shoe  Company  to  such  reduction.  There  can  be 
no  difficulty  whatsoever,  with  the  very  high  credit  of  the 
Boston  Company,  in  extending  the  balance,  if  any,  that  may 
remain  unpaid  at  maturity. 

CRUDE  RUBBER. 
Your  management  has  given  much  attention  to  the  sub- 
ject of  crude  rubber  during  the  past  year,  and  has  con- 
summated arrangements  for  the  establishment  of  our  own 
purchasing  agencies  at  Para  and  Manaos.  We  also  have 
laid  the  foundation  in  another  direction  for  acquiring  and 
handling  generally  our  very  large  requirements  of  crude 
rubber.  We  are  confident  that  these  steps  will  give  us 
special  advantages  and  facilities  never  before  possessed 
by  this  Company  and  not  enjoyed  by  any  other  consumer 
of  rubber. 

STOCKS  OF  MERCHANDISE  ON  HAND. 
Your  Company  is  unusually  well  stocked  with  merchan- 
dise required  for  the  manufacture  of  its  product,  and  at 
prices  materially  below  the  present  market  prices.     This 
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will  account  for  the  increase  of  the  item  in  the  Treasurer's 
Report,  "Inventories,  Manufactured  Goods  and  Materials 
$16,801,876.28,  March  31st,  1904,"  as  against  $11,480,783.18, 
March  31st,  1903,  and  for  the  decrease  in  cash— $1,660,852.62 
March  31st,  1904,  as  against  $4,823,830.91  March  31st,  1903. 
This  is  done  in  conformity  with  the  policy  of  your  manage- 
ment of  purchasing,  so  far  as  possible,  crude  rubber  and 
other  materials  sufficient  to  cover  all  goods  that  are  sold 
in  advance  at  fixed  prices.  This  action  cannot  but  prove 
of  great  advantage  to  the  Company  and  its  shareholders, 
since  it  secures  beyond  any  doubt  a  reasonable  profit  upon 
all  sales  of  the  Company's  goods. 

NON-RESTRICTED   SYSTEM  OF  SELLING  GOODS  AND 
EXPORT  TRADE. 

The  plan  of  selling  our  product,  which  went  into  effect 
January  1st,  1903,  whereby  no  attempt  is  made  to  regulate 
the  prices  of  our  goods  after  we  have  parted  with  the  title 
to  them,  has  been  found  to  work  successfully,  even  beyond 
our  expectations.  While  some  of  our  Directors  were  in 
doubt  as  to  the  expediency  of  the  change,  all  are  now  agreed 
that  the  result  has  proved  the  wisdom  of  the  action  taken. 
This  is  evidenced  among  other  things  by  the  record  of  the 
past  year,  which  shows  by  far  the  largest  volume  of  business 
ever  transacted  by  the  Company. 

Our  Export  Trade  likewise  shows  an  increase  over  any 
previous  year. 

MANUFACTURE  OF  BY-PRODUCTS. 

The  Company  manufactures  all  its  reclaimed  rubber, 
which  gives  it  an  article  of  uniform  and  superior  quality. 
It  also  manufactures,  under  its  own  patents,  all  its  buckles, 
the  Company's  consumption  of  which  last  year  amounted 
to  11,464,704  pairs,  and  which  are  far  cheaper  and  better 
than  any  other  in  the  market.  It  also  makes  its  felt  linings 
for  boots,  lumbermen's,  etc. 

CONCENTRATION    AND    ECONOMIES. 

During  the  year  much  progress  has  been  made  in  pro- 
moting the  efficiency  of  the  Manufacturing,  Selling  and 
Accounting  Departments  of  the  Company.  A  complete  sys- 
tem of  comparison  of  costs  of  the  different  factories  has 
been  inaugurated  by  the  Assistant  General  Manager,  which 
already  shows  a  saving  of  large  sums  without  detracting  in 
any  degree  from  the  quality  of  the  goods  manufactured. 
In  the  Selling  Department,  under  the  Manager  of  Sales  and 
Manager  of  Branch  Stores,  far  greater  efficiency  and  energy 
prevails  than  ever  before.  In  the  Accounting  Department, 
under  the  Assistant  Treasurer,  matters  have  been  so  sys- 
tematized that  each  month  the  exact  result  of  operations  of 
the  Company  and  its  Subsidiary  Companies  is  presented  to 
the  Directors,  and  great  advantage  is  derived  therefrom, 
especially  through  comparisons  of  the  results  of  the  opera- 
tions of  the  different  mills.  This  latter  will  enable  the 
Directors  to  make  statements  of  earnings  to  the  stockholders 
at  each  dividend  period. 

CONDITION  OF  FACTORIES  AND  INVENTORIES  OF 

MATERIALS. 

The  high  efficiency  of  our  factories  has  been  fully  main- 
tained. During  the  year  we  have  replaced  the  power  plants 
of  several  mills,  and  made  extensive  improvements  in 
others. 

All  of  our  inventories  this  year  are  taken  very  much  below 
cost,  and  had  they  been  taken  at  cost  a  much  larger  profit 
would  have  been  shown. 

FUTURE  OUTLOOK. 

The  continued  and  permanent  prosperity  of  the  United 
States  Rubber  Company  seems  assured.  The  property  of 
the  Company  comprises  the  finest  rubber  plants  in  the 
world.  The  difficulties  which  confronted  the  management 
three  years  ago  have  been  overcome.  The  underlying  con- 
ditions all  point  to  the  continued  and  permanent  prosperity 
of  the  Company.  Not  only  have  we  regained  our  lost  trade, 
but  our  output  has  assumed  proportions  far  beyond  our  ex- 
pectations. We  produce  a  staple  and  necessary  product, 
the  consumption  of  which  increases,  and  will  continue  to 
increase  with  the  growth  of  our  country.  Our  production 
for  the  year  has  been  over  48,000,000  pairs  of  rubber  boots 
and  shoes.  Our  credit  is  the  best.  Our  indebtedness  is  com- 
paratively small  and  decreasing.  Our  mills  are  maintained 
at  the  highest  degree  of  efficiency.  Our  employees  are 
loyal,  and  interested  in  the  work  of  promoting  the  success 
of  the  Company.  During  the  past  year,  as  already  pointed 
out,  we  have  introduced  important  improvements  and  econ- 
omies into  our  Manufacturing,  Purchasing,  Sales  and  Ac- 
counting Departments.  These,  and  other  advantages  which 
we  possess,  will,  we  feel  confident,  enable  the  Company  to 
continue  low  prices,  and  still  to  make  a  fair  margin  of  profit. 
We  believe  this  policy  is  wise  and  conservative,  and  that 
it  will  secure  to  the  Company  permanently  the  great  vol- 
ume of  business  it  now  enjoys. 

As  bearing  upon  the  future,  I  would  call  special  atten- 
tion to  the  fact  that  notwithstanding  our  very  large  bus- 
iness of  last  year,  the  detailed  orders  for  the  first  three 
months  of  this  year  show  a  marked  increase  over  the  same 
period  of  last  year. 


Our  net  profits  of  the  past  year  of  about  $1,500,000  would 
have  been  double  that  amount  had  it  not  been  for  the  ex- 
traordinary and  unlooked  for  advance  in  prices  of  crude 
rubber  and  other  materials  after  the  prices  for  goods  had 
been  fixed  at  the  beginning  of  the  year.  This  year  we  have 
advanced  prices  to  correspond  with  the  advance  in  materials. 

After  the  most  careful  and  conservative  consideration  of 
the  subject,  your  Directors  last  month  determined  that  they 
were  safe  in  resuming  dividends  upon  our  Preferred  Stock, 
and  declared  the  first  dividend  of  1%  per  cent,  payable 
June  15th,  the  books  closing  for  this  dividend  May  31st. 
This  step  was  not  taken  without  the  firm  conviction  on  the 
part  of  your  Directors  that  the  Company  would  be  able  to 
continue  quarterly  dividends  hereafter,  and  at  the  same 
time  gradually  to  reduce  its  indebtedness  until  it  is  entirely 
wiped  out.  We  believe  the  resumption  of  dividends  has 
come  to  remain,  and  we  see  no  reason  why,  without  aban- 
doning the  policy  of  low  prices  for  its  goods,  the  net  profits 
of  the  Company  should  not  from  the  present  continue  year 
by  year  to  increase,  and  thereby  give  the  fullest  satisfac- 
tion to  all  classes  of  our  stockholders. 

Respectfully  submitted, 

SAMUEL  P.  COLT, 

President. 


EXHIBIT  "A.' 


UNITED  STATES  OF  AMERICA. 
UNITED   STATES  RUBBER  COMPANY. 


EMPLOYEES'  stock  option  no. 


PREFEBRED 
SHAKES. 


COMMON 
SHARES. 


This  Agreement,  Made  and  entered  into  this day 

of A.  D.  1904,  by  and  between  the  Meter  Rubber 

Company,  a  New  Jersey  corporation,  hereinafter  called  the 
"Company,"  and hereinafter  called  the  "Em- 
ployee," 

WITNESSETH: 

Whereas,  Said  Employee  is  at  present  employed  by  the 
United  States  Rubber  Company,  a  New  Jersey  corporation, 
or  by  one  of  the  Subsidiary  Companies  of  said  United  States 
Rubber  Company,  and  said  Meyer  Rubber  Company,  being 
a  Subsidiary  Company  of  said  United  States  Rubber  Com- 
pany, desires  in  behalf  of  said  United  States  Rubber  Com- 
pany to  encourage  continuous  and  faithful  service  to  said 
United  States  Rubber  Company  or  to  its  Subsidiary  Com- 
panies, and  to  induce  the  best  efforts  on  the  part  of  the 
leading  employees  of  such  Companies, 
Now,  Therefore,  It  is  mutually  agreed  as  follows,  namely: 
First:  In  consideration  of  one  dollar  to  it  in  hand  paid 
by  said  Employee,  the  receipt  of  which  is  hereby  ac- 
knowledged, and  of  the  acceptance  by  said  Employee  of  the 
terms  and  conditions  hereinafter  set  forth,  the  said  Meyer 
Rubber  Company  has  assigned,  transferred  and  delivered, 
and  by  these  presents   does   assign,  transfer  and   deliver, 

shares  of  the  fully-paid  preferred  stock  and 

shares  of  the  fully-paid  common  stock  of  said  United  States 
Rubber  Company,  to  said  Employee,  upon  the  following 
terms  and  conditions: 

1.  Said  stock  shall  at  once  be  transferred  into  the  name 
of  said  Employee,  who  shall  endorse  the  transfer  thereon, 
and  return  the  certificates  representing  said  stock  to  the 
Company. 

2.  At  any  time  during  the  month  of  January,  1908,  the 
Employee,  if  he  shall  have  continued  and  shall  then  be 
in  the  service  of  the  United  States  Rubber  Company  or 
of  some  one  of  its  Subsidiary  Companies,  upon  payment  of 
forty-five  dollars  ($45)  per  share  for  all  or  for  any  of  said 
shares  of  the  preferred  stock,  and  of  ten  dollars  ($10)  per 
share  for  all  or  for  any  of  said  shares  of  the  common  stock, 
together  with  interest  on  said  amounts  from  April  1,  1904, 
at  the  rate  of  six  per  cent,  per  annum,  may  receive  certifi- 
cates for  so  many  of  such  shares  of  stock  so  transferred 
into  his  name  and  theretofore  held  by  the  Company,  as  at 
said  prices  shall  be  equal  to  the  sum  by  him  then  paid 
therefor.  It  is,  however,  expressly  stipulated  that  in  case 
no  dividends  shall  be  declared  upon  such  stock,  or  in  case 
the  aggregate  dividends  declared  upon  such  stock  shall 
amount  to  a  sum  which  shall  be  less  than  the  interest  above 
provided  for  during  the  period  before  such  stock  shall  be 
acquired  by  such  Employee,  then  and  in  every  such  case  the 
amount  of  interest  chargeable  against  such  Employee  shall 
be  so  reduced  that  the  same  shall  not  be  in  excess  of  the 
amount  of  the  dividends  so  received. 

3.  In  case  any  part  of  said  stock  is  not  taken  up  on  or 
before  February  1,  1908,  the  Company  will,  upon  the  re- 
quest in  writing  of  such  Employee,  and  the  payment  by 
him  of  the  interest  due  to  January  1,  1908,  calculated  on  the 
basis  above  set  forth,  extend  the  time  for  taking  up  the 
balance  of  said  stock,  or  of  any  part  thereof,  to  February 
1,  1910,  or  any  time  prior  thereto,  such  taking  up  to  be  upon 
payment  of  the  prices  above  named  for  the  shares  of  pre- 
ferred or  common  stoek  so  taken  up  with  interest  thereon, 
calculated  as  aforesaid,  from  January  1,  1908,  to  the  date 


May  21,  1904. 
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of  such  taking  up;  provided  that  at  the  time  of  such  taking 
up,  the  Employee  shall  be  still  in  the  employ  of  the  United 
States  Rubber  Company  or  of  one  of  its  Subsidiary  Com- 
panies. But  if  such  request  is  not  received,  and  such  in- 
terest is  not  paid  prior  to  February  1,  1908,  or  in  case  such 
extension  is  granted  and  said  Employee  shall  not  take  up 
the  entire  balance  of  said  stock  on  or  before  February  1, 
1910,  his  rights  with  respect  thereto  shall  cease  and  deter- 
mine, except  that  all  payments  on  account  theretofore  made 
by  him  shall  be  refunded  to  him  with  interest  on  such 
payments  at  the  rate  of  six  per  cent,  per  annum. 

4.  All  rights  of  the  Employee  or  of  his  representatives 
hereunder  or  in  or  to  the  said  stock,  except  the  right  to  the 
return  of  any  payments  by  him  made  hereunder,  shall 
forthwith  cease  and  determine,  and  the  Company  shall  be 
freed  and  discharged  of  and  from  all  liability  or  accounta- 
bility hereunder  or  in  respect  of  said  stock,  in  case  the  said 
Employee  shall  die  at  any  time  before  October  1,  1905.  If 
the  said  Employee  shall  die  after  the  first  day  of  October, 
1905,  and  before  the  first  day  of  February,  1908,  or  after 
January  1,  1908,  and  before  February  1,  1910,  in  case  the 
period  of  this  contract  shall  have  been  extended  for  two 
years,  then  and  in  every  such  case,  if  such  Employee  shall 
have  continued  in  the  employ  of  the  United  States  Rub- 
ber Company  or  of  one  of  its  Subsidiary  Companies  up  to 
the  time  of  his  death  or  of  his  last  sickness,  the  Company 
will  permit  the  personal  representatives  of  such  Employee 
at  any  time  within  one  year  after  the  death  of  such  Em- 
ployee to  complete  the  purchase  of  such  stock  standing  in 
the  name  of  such  Employee  on  the  same  terms  and  condi- 
tions as  hereinabove  provided  for  the  acquisition  of  such 
stock  by  the  Employee  himself;  but  if  such  purchase  of  such 
stock  shall  not  have  been  completed  within  such  period  of 
one  year,  then  and  thereupon  all  rights  of  such  Employee 
or  of  his  personal  representatives  to  complete  such  pur- 
chase or  to  receive  such  stock  shall  cease  and  determine; 
but  if  such  purchase  shall  not  have  been  completed  within 
such  period,  or  in  case  the  personal  representatives  of  such 
Employee  decline  in  writing  the  opportunity  to  complete 
such  purchase,  then,  after  the  expiration  of  such  period  or 
upon  such  declination  being  filed  with  the  Company,  the 
Company  will  upon  demand  refund  to  the  personal  repre- 
sentatives of  such  Employee  all  payments  made  by  such  Em- 
ployee under  the  terms  of  this  agreement  with  interest  upon 
such  payments  at  the  rate  of  six  per  cent,  per  annum,  and 
thereupon  every  right  of  such  Employee  or  of  his  personal 
representatives  hereunder  in  or  to  said  payments  and  In 
or  to  said  stock  shall  forthwith  cease  and  determine. 

5.  On  the  first  day  of  any  month,  during  said  first-men- 
tioned period,  or  of  said  additional  period  (if  such  exten- 
sion shall  have  been  claimed  and  secured  by  him),  the  Em- 
ployee may  pay  to  the  Company  ten  dollars  ($10)  or  any 
multiple  thereof,  and  in  such  case  such  Employee  shall  re- 
ceive interest  thereon  at  the  rate  of  six  per  cent,  per  annum, 
and  such  payments  with  the  interest  thereon  shall  be 
credited  against  the  purchase  price  to  be  paid  for  said  stock. 
No  part  of  said  stock  can  be  withdrawn  by  said  Employee 
prior  to  January  1,  1908,  whatever  the  amount  of  his  prior 
payments  thereon.  In  case  the  employment  of  the  Employee 
by  said  United  States  Rubber  Company  or  one  of  its  Sub- 
sidiary Companies  shall  for  any  reason  be  terminated  prior 
to  January  1,  1908,  or  thereafter  and  prior  to  January  1, 
1910,  if  the  time  for  taking  up  said  stock  shall  have  been 
extended  as  above  provided,  such  payments  on  account  with 
the  interest  thereon  shall  be  refunded  to  him  and  there- 
upon every  right  of  the  Employee  hereunder  or  in  said 
stock  shall  forthwith  cease  and  determine. 

6.  The  rights  granted  to  the  Employee  herein  are  strictly 
personal,  and,  except  as  herein  otherwise  provided,  depend 
upon  his  continuing  in  the  employment  of  the  United  States 
Rubber  Company  or  of  some  one  of  its  Subsidiary  Companies 
during  all  of  the  times  hereinabove  mentioned.  His  rights 
hereunder  or  to  said  stock  are  not  transferable.  In  case 
any  assignment  thereof  shall  be  attempted  or  any  attach- 
ment shall  be  placed  thereon,  and  also  in  case  of  the  bank- 
ruptcy of  such  Employee,  every  right  of  the  Employee  here- 
under or  in  said  stock  shall  forthwith  cease  and  determine 
except  to  the  extent  of  any  payments  on  account  theretofore 
made  by  said  Employee  to  the  Company  with  the  interest 
thereon,  provided,  however,  that  in  case  of  such  deter- 
mination, the  Company  may  take  such  action  as  it  may 
see  fit  for  the  benefit  of  the  family  of  said  Employee. 

7.  Any  period  during  which  the  Employee's  continuance 
in  the  service  of  the  United  States  Rubber  Company  or  of 
any  one  of  its  Subsidiary  Companies,  shall  have  been  sus- 
pended not  by  reason  of  any  fault  of  his  own,  but  solely  by 
illness  of  such  Employee  or  for  the  convenience  or  business 
purposes  of  the  United  States  Rubber  Company  or  of  some 
one  of  its  Subsidiary  Companies,  shall  for  the  purposes 
of  this  agreement  be  deemed  as  a  part  of  the  continuous 
term  of  employment  of  such  Employee,  provided  that  he 
shall  not  have  entered  the  service  of  any  competitor,  with- 
out the  express  consent  in  writing  of  the  United  States 
Rubber  Company. 

Second:  The  Employee  for  himself  and  his  personal  rep- 
resentatives hereby  accepts  the  transfer  of  said  stock  upon 


and  subject  to  the  terms,  conditions  and  covenants  herein 
set  forth. 

In  Witness  Whereof,  The  Meyer  Rubber  Company  has 
caused  these  presents  to  be  signed  and  its  corporate  seal 
to  be  hereto  affixed  by  its  President  and  to  be  attested  by 
its  Secretary,  both  hereunto  duly  authorized,  and  said  Em- 
ployee has  hereto  set  his  hand  and  seal,  the  day  and  year 
first  above  written. 

MEYER   RUBBER  COMPANY. 
By 


(President.) 


Attest: 


(Employee's  Signature.) 


(Witness  to  Employee's  Signature,) 


(Secretary.) 
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Received  from  the  Meyer  Rubber  Company  certificates 

for  the  above   named shares   of  Preferred 

and shares    of   Common    Stock    of    the 

United  States  Rubber  Company  under  the  provisions  of  the 
foregoing  agreement. 


.190 


Received    from    

certificates   for  the  above   named shares   of 

Preferred  and shares  of  Common  Stock  of 

the  United  States  Rubber  Company, — the  transfer  thereon 
being  signed  in  blank  by  said  Employee,  said  stock  to  be 
held  by  the  Meyer  Rubber  Company  under  the  terms  and 
provisions  of  the  foregoing  agreement. 


UNITED  STATES  RUBBER  COMPANY 
AND  SUBSIDIARY  COMPANIES. 

CONSOLIDATED  GENERAL  BALANCE  SHEET, 
MARCH  31at,   1904. 


ASSETS. 

Property   and    Plants, 
Inventories,    Mfd.    Goods    and    Ma- 
terials, 
Cash, 

Bills  and  Loans  Receivable, 
Accounts  Receivable, 
Securities   Owned, 
Miscellaneous    Assets, 


$47,716,005.04 

$16,801,876.28 
1,660,852.62 
2,072,313.04 
6,489,128.76 
2,681,649.09 
783,522.40   30,489,342.19 


Total  Assets, 

LIABILITIES. 

Capital  Stock,  Preferred,  .         $23,525,500.00 


$78,205,347.23 


Capital   Stock,    Common, 


23,666,000.00   $47,191,500.00 


Boston  Rubber  Shoe  Co.,  Debentures,     . 

U.  S.  Rubber  Co.,  Funding  Notes, 

Fixed  Surpluses,  (Subsidiary  Companies),     . 

Loan  Accounts  Payable,  .  1,622,000.00 

Merchandise  Accounts  Payable,  3,066,232.72 


Deferred   Liabilities,  .... 

Reserve  for  Depreciation  of  Securities, 
Reserve  for  Dividend,  .... 
Surplus,        ....... 


Total  Liabilities,    . 

JAMES    B. 


4,800,000.00 

10,000,000.00 

8,134,849.37 

4,688,232.72 

430.663.78 

500,000.00 

352.882.50 

2,107,218.86 


$78,205,347.23 


FORD, 
Treasurer. 


CONSOLIDATED    INCOME    STATEMENT    FOR    YEAR    ENDING 

MARCH  31,  1904. 
Gross  Sales,  Boots  and  Shoes  and  Miscellaneous.  $64,553,237.43 


Net  Sales.  Boots  and  Shoes  and  Miscellaneous.  .$33,396,918.88 
Cost  of  Goods  Sold    28,987,863.20 


Manufacturing   Profits    $4,409,055.68 

Freight,  Taxes,   Insurance,   General 

and  Selling  Expenses    1,766,178.48 


Operating  Profits    $2,642,877.20 

Other   Income    187,329.56 


Total    Income     $2,830,206.76 

Less: 

Interest    and     Commission    on     Fund- 
ing Notes  and  Borrowed  Money.  .$802,173.67 

Interest   on   Boston  Rubber   Shoe   Co. 

Debentures    240,000.00 

Interest  allowed  Customers  for    Pre- 
payments         143,097.06     1,185,270.73 


Net  Income  to  Surplus   $1,644,936.03 

Deductions  for  Bad  Debts,  etc 69,294.74 


Total     $1,575,641.29 

Reserve      for      Depreciation      of      Se- 
curities     $500,000.00 

Reserve  for  Dividend    352,882.50         852,882.50 


Surplus  for  Period    $722,758.79 

Surplus  April  1,  1903   1,384,460.07 


SurplusMarch  31,  1904  $2,107,218.86 

JAMES  B.  FORD, 

Treasurer. 
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Union  Power  Co.,  Los  Angeles.— New  Enterprise— Mort- 
gage.—This  company,  incorporated  in  California  in  February 
last  with  $2,000,000  of  authorized  capital  stock,  of 
which  $15,000  was  subscribed,  has  called  a  meeting  of  the 
stockholders  to  be  held  on  June  15  at  the  Los  Angeles  Trust 
Co.,  to  vote  npon  a  proposition  to  issue  $1,000,000  of  5  per 
cent  30-year  bonds  of  $1,000  each,  dated  Jnly  1,  1*304.  Charles 
Forman  is  Secretary.  The  incorporators  include  J.  B.  Miller, 
J.  C.  Drake,  A.  C.  Balch,  F.  Forman  and  K.  Cohn.  We  un- 
derstand that  active  construction  work  has  not  yet  been 
begnn,  and  will  probably  not  be  at  present;  possibly  not  for 
a  year. 

United  States  Rubber  Co.— New  Dinctor.— At  the  an- 
nual meeting  this  week,  A.  N.  Brady  was  elected  a  director 
to  fill  a  vacancy;  the  other  directors  were  re-elected,  Officers 
were  subsequently  chosen  as  below  : 

Samuel  P.  Colt,  President;  James  B.  Ford,  Vice-President;  Lester 
Leiand,  Second  Vloe- President:  John  J.  Wateon  Jr.,  Treasurer; 
Samuel  Norrls.  Seoretary;  Wm.  G.  Parsons,  Assistant  Treasurer;  John 
D.  Carberry,  Assistant  Seoretary.  Executive  Committee— Samuel  P. 
Colt.  James  B.  Ford.  Lester  Leiand.  E.  C.  Benedict.  Walter  S.  Ballon. 

Annual  Report.— See  pages  1961,  1967  1969  of  to  day's  issue. 
-V  .78,  p.  1501,  1449. 

University  Power  Co ,  Princeton,  N.  J.— Bonds.—  The 
Naw  York  Security  &  Trust  Co.  paid  on  May  1  the  semi-an- 
nual coupons,  then  due,  on  the  $300,000  of  5  p.  c.  gold 
first  mortgage  bonds  dated  Nov.  2,  1903,  and  due  Nov.  1, 
1928;  denomination,  $1,000  and  $500.  Trustee,  Continental 
Trust  Co.  (now  merged  in  N.  Y.  Security  &  Tiust  Co.)  The 
company  was  organized  last  August.  Authorized  capital 
stock  reported  as  $500,000.    H.  C.  Bunn  is  Treasurer. 

Virginia-Carolina  Chemical  Co.— New  Stock  Authorized. — 
The  shareholders  at  the  meeting  on  Wednesday  almost 
unanimously  ratified  the  proposition  to  increass  the  pre- 
ferred stock  to  the  amount  of  $8,000,000,  of  which  $6,000,000 
to  be  issued  at  present,  as  stated  in  V.  78,  p.  1503,  1558,  1786. 

Option  to  Subscribe.— The  shareholders  of  record  on  May 
31  are  offered,  by  advertisement  on  another  page,  the  option 
to  subscribe  at  par  to  the  $6,000,000  new  preferred  stock  on 
or  before  June  15  at  the  New  York  Security  &  Trust  Co.  to 
the  eztent  of  15  p.  c.  of  their  respective  holdings  (both 
common  and  preferred).  Subscriptions  will  be  payable  in 
three  equal  instalments,  viz.,  on  June  15,  July  15  and  Aug, 
15,  at  said  trust  company.— V.  78,  p.  1786,  1558, 

Washington  &  Oregon  Power  Co.  -Mortgage,— A  mort- 
gage for  $250,000  has  Deen  filed  at  Walla  Wall«,  Wash.,  in 
favor  of  the  Baker  Loan  <Ss  Investment  Co.  of  Walla  Wall-, 
as  trustee.  The  mortgage  covers  the  power  company's  rights 
of  way,  water  right  on  the  south  fork  of  the  Walla  Walla 
River  in  Umatilla  Countv,  and  proposed  power  plant  on  the 
Walla  Walla  to  supply  Walla  Walla,  Pendleton  and  inter- 
vening towns. 

Western  Union  Telegraph  Co.— Pool  Rooms.— Agreeably 
with  the  public  crusade  against  pool  rooms,  the  company  this 
week  sent  messages  to  its  general  superintendents  at  New 
York,  Chicago,  San  Francisco  and  Atlanta,  Ga.,  informing 
them  that  "it  has  been  decided  to  discontinue  forthwith  the 
collection  and  distribution  by  this  company  of  race-horse  re- 
ports." Telegrams,  it  is  stated,  will  continue  to  be  des- 
patched from  public  offices  for  all  senders  as  heretofore,  but 
in  luture  the  company  will  not  maintain  private  wires  or 
private  offices  for  pool  room  service.  This  service  has  in  the 
past  yielded  the  company  a  substantial  revenue,  but  its  loss 
will  presumably  be  offset  to  no  small  extent  by  the  resulting 
increase  of  regular  messages.— V.  78,  p.  1415,  1251. 

Westlngbonse  Electric  &  Manufacturing  Co.— Business.— 
An  official  of  the  company  is  quoted  as  saying: 

We  are  as  busy  to-day  as  ever  before  In  our  history,  the  Increased 
activity  In  our  street  railway  department  making  up  for  all  falling  off 
In  other  departments.  Slnoe  we  put  our  single-phase  motor  on  the 
market  less  than  a  year  ago,  our  orders  have  greatly  increased,  and  It 
is  this  department  that  we  are  pushing  and  whlob  Is  pashlng  us. 
Interurban  roads  are  substituting  iht»  system  for  others,  because  of 
Its  economy  and  speed  In  operation.  We  are  employing  today  10,800 
workmen  In  our  East  Pittsburgh  plant  alone,  and  we  have  not  laid  off 
any  men  on  account  of  a  lack  of  business.  We  have  full  employment 
for  our  normal  force,  and  from  the  present  outlook  we  will  be  able  to 
keep  that  foroe  busy  for  the  remainder  of  the  year.— V.  78,  p.  087,  51. 

Wheeling  Steel  &  Iron  Co.— Dividend  Declared.— The 
quarterly  dividend  of  3  p.  c,  which  was  not  paid  as  usual  in 
April,  has  now  been  declared,  payable  May  28  to  stockhold- 
ers of  record  May  24.— V.  78,  p.  1918,  847. 


—The  "London  Statist"  has  issued  the  1904  edition  of 
"Mines  of  the  Transvaal."  The  work  gives  late  information 
as  to  the  various  companies  in  the  Rand  mining  fields,  with 
some  brief  particulars  of  Transvaal  and  other  South  African 
companies.  The  matter  is  very  conveniently  arranged  for 
reference,  and  makes  a  very  useful  book,  Price,  with  post- 
age, sixteen  shillings. 

—The  Cambria  Steel  Co.,  Philadelphia,  have  issued  a 
handsomely  illustrated  book  showing  the  various  designs 
which  they  make  of  steel  cars  with  structural  shapes.  The 
company  has  made  during  the  last  three  years  about  5,000  of 
these  cars  for  the  leading  railway  and  coal  companies. 

—Spencer  Trask  &  Co.,  William  and  Pine  streets,  New 
York,  offer  the  guaranteed  first  mortgage  five  per  cent  gold 
bonds  of  the  Milwaukee  Light,  Hea*  &  Traction  Company  to 
yield  aboct  4*75  per  cent  income.  Ddecriptive  circular  can 
be  had  on  requtsl. 


^fcje  (bommzxtml  <projes* 

COMMERCIAL      EPITOME. 

Friday  Night,  May  20, 1904, 
A  moderate  amount  of  merchandise  appears  to  be  passing 
into  the  hands  of  the  consuming  trade  in  the  way  of  deliver- 
ies on  outstanding  contracts,  but  as  a  general  rule  the  vol- 
ume of  new  business  transacted  has  reached  only  limited 
proportions.  Buyers,  with  few  exceptions,  have  appeared  to 
be  operating  along  very  conservative  lines  and  have  confined 
their  purchases  to  such  snpplies  as  have  been  needed  to  cover 
current  wants  only.  A  dragging  condition  of  business  has 
been  reported  in  the  iron  and  steel  markets,  and  prices  have 
shown  a  tendency  to  sag.  In  the  speculative  grain  markets 
prices  for  the  near-by  deliveries  have  advanced  sharply 
owing  to  a  "squeeze"  of  shorts.  Crop  news  from  the  interior 
has,  since  the  early  part  of  the  week,  been  generally  favorable . 
Complaints  of  low  temperature  prevailed  at  the  opening  of 
the  week.    Weather  reports  from  the  cotton  belt  have  been 

more  favorable,  desired  rains  being  reported  from  the  Gulf 
and  Atlantic  States. 

Lard  on  the  spot  has  had  only  a  small  sale,  both  exporters 
and  refiners  pursuing  a  hand-to-mouth  policy  in  making  pur- 
chases. Prices  have  been  unsettled,  closing  easier  under 
freer  offers,  with  prime  Western  at  6*70c.  and  prime  City  at 
6@6  25c  Refined  lard  has  been  quiet-,  closing  at  6*750.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future 
deliveries  has  been  moderately  active.  Early  in  the  week 
prices  advanced,  but  at  the  close  packers  became  freer  sell- 
ers and  the  market  weakened. 

DAILY  OLOSWO  PBIOBS  Off  LABD  FOTUBBi  XX  CHICAGO. 

Sat.  Hon  Tue$.  Wed.  TKurs.  »~i. 

Maydel'y- 630  6-321*  6-35  6  37i«  625  620 

Julydel'v 642i«  645  647i«  6*47i«  635  632»« 

Sept.  del'y 655  660  6-62^  665  6*52i«  647i« 

Pork  has  had  onty  a  slow  sale  and  at  the  close  prices  were 
easier  at  $12  75@13  25  for  mess,  $13@14  50  for  short  clear 
and  $14  for  family.  Cut  meats  have  been  quiet,  the  de- 
mand being  limited  to  jobbing  orders.  The  close  was  easy 
at  6J4@6^c.  for  pickled  shoulders,  93^@9%c.  for  pickled 
hams  and  o}-£@7%c  for  pickled  bellies,  14@10  lbs.  average. 
Beef  has  been  quiet  and  unchanged  at  $7  50@8  00  for  mess, 
$9@9  50  for  packet,  $10@  10  50  for  family  and  $13@15  for 
extra  India  mess  in  tcs.  Tallow  has  been  easier,  sales  being 
made  at  4c,  closing  at  that  price  bid.  Stearines  have 
been  more  active,  closing  at  7c.  for  lard  stearine 
and  6J^@5%c  for  oleo  stearine.  Cotton-seed  oil  has 
declined,  but  the  close  was  steady  at  27J^@28c.  for  prime 
yellow.  Butter  has  been  in  fair  demand  aad  steadier,  clos- 
ing at  18@20^c.  for  creamery.  Cheese  has  been  in  fair  export 
demand  and  steady  at  5%@10^c.  for  old  and  5@7%c  for  new 
State  factory,  full  cream.  Fresh  eggs  closed  quiet  and  easy 
at  18@183^c.  for  best  Western, 

Brazil  grades  of  coffees  have  been  dull,  both  jobbers  and 
roasters  being  slow  buyers.  Offerings  from  Brazil  have 
been  freer  and  at  easier  prices,  and  this  has  had  a  weakening 
influence.  The  close  was  quiet  but  steady  at  7o.  for  Rio 
No.  7  and  7%c  for  Santes  No.  4.  West  India  growths  have 
been  quiet  but  steady  at  9c.  for  good  Cuouta.  East  India 
growths  have  been  unchanged.  Speculation  in  the  market 
for  contracts  has  been  moderately  active.  Early  in  the  week 
prices  advanced,  but  the  improvement  was  not  maintained. 
The  close  was  quiet. 

Following  are  the  closing  asked  prices : 

May...... 5-65e. )  Aug 5  90o.  I  Nov 620o. 

June 578c.    Sept 6-050.    Deo e-30o. 

July 5*50o.  I  Oct 610o.  I  March  ... 6*60o. 

Raw  sugars  have  been  in  active  demand  and  higher,  based 
on  an  indicated  smaller  Cuban  crop  than  expected  and  an 
increasing  Earopean  consumption.  The  close  was  firm  at 
3  15-16o.  for  centrifugals,  96-deg.  trsfc,  and  8  7-1 6c.  for  musoo- 
vado,  89-deg.  test.  Refined  sugar  has  been  in  fair  demand 
and  higher,  closing  at  480c,  less  oae  per  cent  ca*b,  for 
granulated  in  bbls.  Other  staple  groceries  have  been  quiet. 

Kentucky  tobacco  has  been  in  moderate  demand  and  firm; 
seed-leaf  tobacco  has  received  a  fair  amount  of  attention 
and  sales  include  1902  Pennsylvania  broad  leaf  at  133^@14c 
and  1902  crop  Gebharts  at  12^@133^c  8amatra  tobacco  nas 
been  in  fairly  brisk  demand  and  at  firm  prices.  Havana 
tobacco  had  a  fair  sale  at  steady  values. 

During  the  week  there  was  a  steadier  market  for  Straits 
tin,  but  at  the  close  prioes  broke  badly,  reflecting  weaker 
foreign  advices,  closing  at  27  60@27*80c.  Ingot  copper  bas 
sold  slowly  and  prices  have  declined,  closing  at  13^@13^c 
for  Lake  and  18@13^c.  for  electrolytic  Lead  has  b^en  quiet 
and  unchanged  at  4'6U@4'65c  Spelter  has  weakened  slightly, 
closing  at  5*15@520c  Pig  iron  has  been  quiet  at  $14  75@15  00 
for  No.  2  Northern  and  $13  25  for  No.  2  Southern. 

Refined  petroleum  has  been  unohanged,  closing  at8*15c 
in  bbls.,  10-85o.  in  cases  and  5*25c  in  bulk.  Naphtha  has 
been  unchanged  at  12*400.  Credit  balances  have  been  steady, 
closing  at  $1  62.  Spirits  of  turpentine  has  been  slightly 
easier,  closingjat  67^@58c  Rosins  have  been  firm  and  higher, 
closing  at  $3  05  for  common  and  good  strained.  Hop«  have 
been  dull.     Wool  has  been  firm  at  unchanged  prices. 


May  21,  1901.] 
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COTTON. 

Friday  Night,  May  20,  1904. 
The  Movement  of  the  Crop  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  24,691  bales, 
against  25,512  bales  last  week  and  34,774  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  8ept.,  1903, 
6,952,318  bales,  against  7,479,954  bales  for  the  same  period  of 
1902-3,  showing  a  decrease  since  Sept.  1, 1903,  of  527,636  bales. 


Receipt*  at— 

Sal.    |   Mon. 

Tues. 

Wed. 

TKur$. 

Hi.    | 

Total. 

Galveston. 

604 

1,239 

1,286 

905 

491 

441 

4.966 

Sab.  Pass,  Ac. 
New  Orleans. . . 
Mobile 

•  *■■•>■ 

1,162 
1 

721 

•>■••■ 

1,052 
109 

345 

801 
26 

641 

3,860 
36 

425 

1,138 
310 

1,585 

1,139 

2,141 
500 

9.147 
482 

Pensaoola,  <feo 

2,141 
4,117 

Brunsw'k,  Ac 

Charleston  ..  .. 

...... 

2 

10 

2 

■•■■■■ 

■•■■■■ 

14 

Pt.  Royal,  &o. 

Wilmington.... 

Wash'ton.&c. 

...... 

256 

■•■■■• 

1 

60 

•  •<*■■.' 

17 

■  «•■■•> 

249 

357 

•  ■■•>■« 

215 

13 
423 

31 

1,564 

N'p'tNewB.&c. 
New  York. 

Phlladelp'a,  Ac 

•  •a  •■•*••■ 

41 

72 

29 

53 

37 
49 

141 





226 

85 

76 

1.387 

88 

226 
163 
250 

1,387 
203 

Tot.  this  week. 

2,8851     2,861 

I    3.167 

5,585 

3,734 

1    6,469 

24,691 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


Receipts  to 
May  20 


Galveston... 

Sab.  P.,  Ac 

New  Orleans 

Mobile 

P*saoola,  Ac. 
Savannah.. 
Br'wiok,  Ac. 
Charleston.. 
P.  Royal,  Ao. 
Wilmington 
Wash'n,  &o 

Norfolk 

N'portN.,Ao 
New  York.. 

Boston 

Baltimore.. 
Phlladel.&o. 


1903-04. 


This 
week. 


Since  Sep. 
1,  1903. 


4,965 


9,147 

482 

2,141 

4,117 


14 
31 


1,564 
226 
163 
250 

1,367 
203 


,315,489 

100,406 

,925,216 

194,925 

133,971 

,117,523 

120,760 

153,825 

1,278 

320,640 

336 

462,294 

19,537 

15,583 

28,967 

27,727 

13,841 


1902-03. 


This 

week. 


10,847 
310 

19,891 
612 
251 
4,411 
589 
116 


Since  Sep, 
1, 1902. 


46 


6,711 
113 

2,160 
674 

1,392 
382 


2,074,814 

149,057 

2,216,672 

209,174 

154,953 

1,285,540 

130,339 

209,251 

334 

329,256 

387 

500,082 

22,438 

32,994 

96,288 

42,748 

26,627 


Stock. 


1904. 

1903. 

15,190 

29,240 

177,303 
3,733 

82,612 
1,844 

30,227 

1 

2,572 

15,856 
2,468 

6,177 

5,674 

4,402 

53 

74,224 

3,900 

588 

2,093 


Totals 24,6916,952,3181   47,955  7,479,9541     320.463 


7,161 

40 

158,907 

14,000 

4,377 
3,685 


325,364 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

Galves'n,  Ao. 

4,966 

11,370 

4,472 

18,684 

6,302 

New  Orleans 

9,147 

19,391 

8,047 

17,953 

8,361 

Mobile 

482 

612 

606 

109 

116 

Savannah... 

4,117 

4,411 

1,943 

5,280 

3,327 

Chas'ton,  Ao. 

14 

116 

29 

277 

1,237 

Wllm'ton,  Ao 

81 

46 

377 

232 

1,094 

Norfolk 

1,564 

6,711 

2,912 

3.608 

2,513 

N.  News,  Ao. 

226 

113 

207 

168 

848 

All  others... 

4,144 
24,691 

5,185 

1,676 

7,621 

8,635 

Tot.  this  wk. 

47,955 

20,269 

53,832 

32,433 

Since  Sept  1 

6962,318 

7479,954 

7257,368 

7041,529 

6337,128 

1899. 


38,058 


8155,194 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  37,352  bales,  of  which  26,362  were  to  Great  Britain.  845 
to  France  and  10,645  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  tne  week  and  since  Sent.  1,  1903. 


Exports 
from— 


Galveston.... 
Sab.  Pass.  Ac. 
New  Orleans. 

Mobile 

Pensaoola. 

Savannah..... 
Brans  wick ... 
Charleston... 
Port  Royal.... 
Wilmington... 

Norfolk 

N'port  N„  &c. 

New  York 

Boston 

Baltimore 

Philadelphia. . 
Ban  Fran.,  xc. 

Total 

Total.  1P02-03. 


Week  Ending  May  20, 1904. 
Exported  to — 


Oreat 
Brit'n. 


France 


Conti- 
nent. 


1,283 
6.683 
4, SOI 


1,893 

8,632j 
U71 
551 
l.tW 
I 


S45 


lotal 
Week. 


1.S63 
6  3s9    11,912 


4,409 


657 
KO 
150 


4301 
4,109 


l,39i 

9.634 
1,471 

654 
1.AS5 

153 


1*6,863         846    10,6461   37,852 


1M80       I.POO      0.065'   25,144 


From  Sept.  1, 1903,  U  May  20, 1904 
Exported  to— 


Oreat 

Conti- 

Britain]*™™ 

nent. 

785.76Z  316,61l< 

711.85* 

17,118 

'2,78 

73i,121 

239,9  32 

685.294 

se.m 

16,308 

61.64c 

60,210 

18,691 

66.341 

181.037 

66.28. 

572,868 

84  901 

7,224 
48,055 

67,380 

6.85( 

834,45c 

2.89J 

200 

2,924 

2,456 

3.6J9 

235,461 

88,43 

160,625 

98,174 

6.06a 

56,059 

36,694 

36,248 

3,476 

87 

42,4  88 

3,884,456  676,374 

2,606,260 

8.724.3SU 

755.081- 

a.fi2i.^i 

Total. 


1,814,053 

89.882 

1,657,897 

118,073 

130,242 

810,205 

92,125 

43.056 

308.88S 

5,517 

6,105 

412,616 

1G4,£37 

91.763 

39,723 

42,609 


5,«86,0t?0 


In  addition  to  above  exporta,  our  telegrams  to-night  also 
give  at  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named,  We  add  similar  figure t  for 
Mew  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  ft  Barrows,  Produce  Exchange  Building, 


OH  SHIPBOARD,  NOT  CLBABBD  FOB— 

Ltating 

stock. 

May  20  at— 

Ortat 
Britain 

afV'nce 

6*r- 

many. 

7,993 
3,229 

"200 

"506 
500 

12,422 

Other 
For'gn 

Ooast- 
wise. 

Total. 

37,693 

7,045 

800 

28 

750 

3,000 

1,500 

1,400 

52,216 

New  Orleans. 
Galveston.. .. 
Savannah..  .. 
Charleston... 
Mobile 

New  York 

Other  ports . . 

16,184 
2,246 

"550 

i",6bo 

900 
20,880 

9,038 
9,038 

4,370 
300 

4,670 

108 

1.570 

500 

28 

3.000 

5,206 

139,610 

8,145 

29,4-27 

2,544 

2,983 

1,402 

72,724 

11,412 

Total  1904.. 

268,247 

Total  1903.. 
Total  1902.. 

9.501     l,320|ll,514 
10,604  19.603  14.534 

16,990 
14.677 

3,439 
9,507 

42,764 
68,925 

282,600 
406,833 

M19.»0» 


Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active  but  at  declining  prices.  The  unsatisfaotry  con- 
dition of  business  in  actual  cotton  has  been  the  principal 
factor  against  the  market.  Both  spinners  and  exporters  have 
continued  diffi  ;ult  to  interest  as  buyers,  and  with  the  Whit- 
suntide holidays  at  hand  a  particularly  flat  week  is  expected 
in  the  foreign  markets.  Holdings  of  spot  ootton  have  ap- 
peared to  be  concentrated  In  a  few  hands,  with  New  Orleans 
carrying  a  stock  of  175,000  bales.  It  is  from  that  market  that 
the  weakness  largely  comes,  and  is  the  result,  it  is  believea, 
of  the  efforts  of  the  holders  of  actual  cotton  to  hedge  against 
the  stocks.  Reports  also  have  been  heard  to  the  effect  that 
held  cotton  is  being  offered  more  freely  from  uncounted  in- 
terior towns,  and  that,  owing  to  the  abaence  of  demand  from 
spinners  and  exporters,  the  only  market  remaining  for  the 
sale  of  this  cotton  is  the  speculative  one.  According  to  the 
information  received  by  the  trade,  the  weather  conditions  for 
the  week  for  the  crops  have  been  generally  favorable,  needed 
rains  having  fallen  in  the  eastern  section  of  the  cotton  belt. 
To-day  there  was  a  weaker  market.  The  continued  reports 
of  a  flat  demand  for  cotton,  the  slowness  of  the  cotton  goods 
trade  and  liquidation  for  the  account  of  tired  holders  have 
a  depressing  influen'  e.  The  close  was  easy  at  a  net  de- 
cline for  the  day  of  28@38  points.  Cotton  on  the  spot  has 
declined,  closing  at  13@15c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  establisned  Nov,  18, 1908, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 

rair.,„.............._....o.  1*80  on 

Middling  Fair „«, ......  096  on 


Strict  Good  Middling 0-62  on 

Good  Middling „  0-44  on 

Strict  Low  Middling 014  ofl 

Low  Middling 0-38  off 

Strict  Good  Ordinary ... 


Good  Ordinary. 
Strict  Good  Mid 


0-72  off 
100  off 
0  30  OB 


Good  Middling  Tinged  ..0.     Even 

Strict  Middling  Tinged 0*06  oil 

Middling  Tinged. 012  off 

Btriot  Low  Mid.  Tinned...  0*84  off 

Low  Middling  Tinged 0*50  off 

8trlot  Good  Ord.  Tinged...  0-84  off 

Middling  Stained 0-50  off 

Strict  Low  Mid.  Btained...  1'06  off 
Low  Middling  Stained 1*60  off 


Tinged. 

On  this  basis  the  ofBoial  prices  for  a  few  of  the  grades  for 
the  past  week— May  14  to  May  20— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    mon  Tues  We«I    Tt».    Frl. 


1255 
1317 
13-65 

1399 
1451 


12-80 
13-42 
1380 
14-24 
14-76 


1265 
1327 
13'65 

1*09 
14-61 


12  40 
1302 
1340 

14,-84 
14-36 


12-40 
1302 
13-40 
13-84 
1436 


1215 
12-77 
1315 
ld-59 
1411 


GULF. 


Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 


Sat.    ITIon  Tues   Wed    Tli.    Fri. 


12-80 

1*  42 
1380 
14-24 
14-76 


1305 
13-67 
14  05 
14-49 
15-01 


12-90 
13-62 

13-90 

1434 
14-86 


12-65 
13-27 
1365 
1409 
14-61 


1265 
13-27 
1365 
1409 
14-61 


12-40 
la-02 
1340 

ld-84 
14-36 


STAINED. 


Low  Middling 

Middling.  , 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged , 


Sat. 


1205 
13-05 
1321 
1356 


KIoii.Tue*  Wed 


12-30 
13'iO 
13-46 
13-80 


1215 
1315 
13  31 
1365 


11-90 
12-90 
13  06 
1340 


Th. 


11-90 
12*90 
1306 
1340 


Frl. 


11-65 
12-65 
12-81 
1315 


The  quotations  for   middling  upland  at  New  York  on 
May  20  for  eaoh  of  the  pjst  82  years  have  been  as  follows. 


1904. ...0.1315 

1903 1215 

1902 97lfl 


1901. 
1900. 
1899. 
1898. 
1897. 


8ii6 

9% 

6>4 

<3716 

7\ 


1896.... 0.   8618 

1.896 7i* 

1894 78lfl 

1893 .   7*i 

1892 73» 

1891..„™    816,6 

1890 12H 

1389 .11*8 


1888. ...0  10 

1887 11 

1886 85ia 

1885..^..  1078 

1884 119,« 

1883 101B16 

1882 12^4 

1881 10Hle 


1880....0  111318 

1879 133, 

1878 11*8 

1877 1078 

1876 12»« 

1876 16i8 

1874 18^ 

1878 .19-4 


MARKET  AND  SALES. 


The  total  sales  of  ootton  on  tne  spot  eaoh  day  during  the 
•reek  are  indicated  in  the  following  statement,  For  the 
oonvenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  olosed  on 
same  days. 


SPOT  Mabkbt 
Closbd 

rOTUBMS 
MJLEK.ET 
0LO8BD 

iAjme  or  Spot  &  Oontsaot 

mm- 

W>rt. 

Oon- 

su-np. 

(Jen- 
tract. 

2,500 

200 

2.™-. 

total. 

Saturday .. 
Monday.... 
Tuesday ... 
Wednesday 
Thursday.. 

Quiet.  10  pts.  do. 
tiulet.  26  pts.  aa. 
Dull,  15  pts.  do. 
toluiet,  25  pts.  do. 

i^uiet 

t4uiet.25pte.de. 

*  a  "  •   *  ■    ■  a  a  a  a»a>    ■.  a  a   ai   aajar 

Steady  

too 

1,000 

200 

1,020 

110 

1.330 

800 
3,500 

200 

1,220 

110 

Total 

1,800 

V830 
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The  Visible  «upply  of  Uottoh  to-night,  as  made  up  dj 
cable  and  telegraph,  Is  as  follows.  Foreign  stocks,  as  well 
m  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(May  20),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1904.  1903.         1902.          1901. 

■took  at  Llverpool__ bales.    583,000  650.000  1,000.000     749,000 

Stook  at  London 10,000  13.000          8,000          8,000 

Btoek  at  Manchester ,      52.000       59,000 


722,000  1,003.000 
17.000        17.000 


280,000 

4,000 

183,000 

8,000 

30,000 

20,000 

11,000 


154.000 

6,000 

184,000 

3,000 

51,000 

15,000 

4.000 


767,000 

20,000 

206  000 

5,000 

170,000 

4,000 

81,000 

43,000 

14,200 


548,000     548,000      434,000      473,200 
1,192,000  1,270,000  1,442,000  1,230,200 


Total  Great  Britain  stock.  644,000" 

■look  at  Hamburg.. .-.^..— .  22.000 

Btock  at  Bremen . ..........  256,000 

■took  at  Antwerp .......  ..—■.  4.000 

■took  at  Havre 180.000 

■took  at  Marseilles 3,000 

■took  at  Barcelona „  23,000 

■took  at  Genoa .__  49,000 

■took  at  Trieste . .__ 11,000 

Total  Continental  stocks 

Total  European  stocks^ 

India  ootion  afloat  for  Europe  200.000 

Amer.ootton  afloat  lor  E'rope.  120,000 

Egypt. Braill; Ac., ant. tor  E'pe  35,000 

■took  In  Alexandria,  Egypt...  162,000 

■took In  Bombay,  India 458.000 

■took  In  United  States  ports..  820.468 

■tooklnU.S.Interlortowna..  175,912 

United  States  exports  to-day..  9.228 

Total  risible  supply 2,672,603  2,890,289  3,177,170  3,836,132 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  loiio w  s : 
Amtruan— 

Liverpool  stock bales.  459.000     545,000 

Manchester  stock * 42,000       49,000 

Continental  stocks......  mmmmmm  464,000     485,000     383,000     420  000 

American  afloat  for  Europe...  120.000     186,000     201,000     308, 000 

United  States  StOOk 320,463     S2S.634     475,768     481,590 

United Stateslnterior  stocks.  176,912     105,970     193,734     415,627 

9.228  5,685  3,678        11.716 


188,000 

186.000 

16,000 

69,000 

724,000 

325,634 

105,970 

5.685 


127.000 
201 ,000 
60,000 
124,000 
550,000 
476.758 
193,734 
3,678 


85,000 
308,000 

23,000 
171.000 
610,000 
481,590 
415.627 

11.715 


887,000      619,000 


United  Statesexportsto-day 

Total  American 

Jail  Indian,  Bratil,  At. 

Liverpool  stook 

London  stook 

Manchester  stock 

Continental  brooks....    ...     ., 

India  afloat  lor  Europe . ...... 

Egypt.  Brasll,  Ac.  afloat.. .._ 

Stook  in  Alexandria,  Egypt... 
fltook  In  Bombay,  India 

Total  East  India,  *o. 
Total  American... .«* 
Total  visible  supply. 
Middling  Upland,  Liverpool.. 
IClddllne  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peru  f.  Kongh  Good,  Liverpool 
Broaoh  Fine,  LlvSFjgOOJ 
Tinn«velly  Good.  Liverpool... 


1,680,603  1,702,289  2,149,170  2,255,932 


123.000 
10,000 

*10,000 
94.000 

200.000 
35,000 

162,000 

458.000 


105,000 
10,000 
13,000 
83,000 

188,000 
16,000 
69.000 

724.000 


113,000      130,000 


8,000 

46,000 

127,000 

60.000 

124,000 

5?>0,000 


8.000 

63.200 

86,000 

23,000 

171,000 

610  000 


1,092,000  1,188,000  1,028,000  1,080,200 
1.680.60 i  1.702.289  2.149,170  2.255,932 

2,672,003  2,890,289  3,177,170  3,338,132 


736d. 
1315c 

8*3d. 
10-50d. 

6V1. 


630d. 
1205c. 

9"!«d. 

860d. 
53ad. 
5i*d. 


5»«d. 
9i«o. 

fll&16d. 
7d. 

4i3,„d. 

4*6d. 


4»Md. 

HHsO. 
6BlSd. 

4Ud. 
4iiad. 


■lad, 

*  Proportion  of  each  kind  estimated. 

Tbf  »hove  figures  for  1004  show  a  decrease  from  last  week 
of  40,900  bales,  a  decline  of  217,688  bales  from  1903,  a  decrease 
of  604,687  bales  from  1902  and  a  loss  of  663,529  bales  from  1901. 


At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  tbe  stocks  to-night,  arid  the  same  items  for  the 


Eufaula,         Alabama 
Montgomery,          " 
Selma,                    •• 
Helena,          Arkansa 
Little  Rock            " 
Albany,          Georgia. 
Athens,                  •' 
Atlanta.                 " 
Augusta,                " 
Columbus               " 
Macon                     " 
Rome,                     " 
Louisvllle.ne/KBNTUCK 
Bnreveport,    Louisian 
Columbus,      Mi88i88ir 
Greenville.             " 
Greenwood,            " 
Meridian,                " 
Natchez,                  " 
Vlcksbui'g,             " 
Yazoo  City,             " 
St.  Louis,       MissoORl 
Raleigh.        N.  Caroli 

Cincinnati,    Ohio 

Greenwood,  8.  Carolii 
iMemphis,      Tennesse 
[Nashville, 

Bronham,     Texas 

Clarksvllle,             " 
Dallas,                    " 
Honey  Grove         " 
Houston                  " 
Paris                       " 

Total,  33  towns 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  10,645  bales,  and  are  to  night  69,942 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  21,304  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
May  20  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1903-04. 

1902  03. 

May  20. 

Week. 

Since 
Sept.  1. 

Week 

7,805 
2,024 
29 
3,795 
262 
1,126 

Since 
Sept.  1. 

Shipped— 
Via  St.  Louis 

2,180 

448 

35 

1,117 
60 
37 

493.152 
245,271 

13,698 
115,948 

31.116 
193,383 

720,699 
205,144 

29,579 
153,807 

35,594 
255,836 

Via  Cairo 

Via  Louisville 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac 

3,877 

2,003 

18 

660 

2,681 

1.1P6 

1,092,46s 

86  118 
30,376 
89,273 

205,767 

15,041 

4,608 
594 
750 

1,400,659 

197,657 
44,869 
65,315 

Total  to  be  deduoted 

5,952 

297,841 

Leaving  total  net  overland'.. 

8B6.701 

9,089 

1,102,818 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1,196  bales,  against  9,089  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  2lo,U7  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  May  20. 

Net  overland  to  May  20 

Southern  consumption  May  20.. 


1903-04. 


Week. 


Since 
Sept.  1. 


1902-03. 


Week. 


67.887 
*  10,645 

57,^42 


9,384,019 
164,310 


Total  marketed 

Interior  stooks  in  excess 

Came  into  sight  during  week. 
Total  In  sight  May  20 

North,  spinners'  tak'gs  to  May  20 
*  Deorease  during  week. 
Movement  into  sight  in  previous  years. 


21,6916,952,318 

1,19B|     886,701 

42,000,1.545,000 


9.548,329 


13,657  2,020.506 


47,955 

9.0S9 

41,001 

98.044 
12,028 


86,016 


Since 
Sept.  1. 


7,479,954 
1,102,818 
1.533,000 

10115772 
42,892 


10158664 


15,561  2,019.870 


Week—  Bales. 

1902- May  23 46,493 

1901— May  24 74,614 

1900-May  25 54,745 

1899-May  26 69,340 


Since  Sept.  1—  Bales. 

1901  02— May  23 9,795,180 

1900-01-May  21 9,613,284 

1899-00-May  25 8,619,862 

1898-99-May  26 10,659,141 


May  21,  1904.] 
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Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 

_     ,  ..       |         CLOSING  QUOTATIONS  FOB  MIDDLING  COTTON  ON— 

Week  ending] _ 

May  20.     ;  sat'day.    Monday.   Tuesday.  Wed'day.  Thursd'y   Friday. 


Galveston. . . 
New  Orleans 

Mobile    

Savannah... 

Charleston 

Wilmington. 

Norfolk 

Boston 

Baltimore... 
Pbiladelph'a 
Augusta..... ' 

Memphis 

St.  Louis....: 
Houston    ... 
Little  Rook  J 


1358 

13k 

133a 

13»8 


13* 

13-65 

14  00 

13-80 

13*16 

13k 

1388 
1336 
13k 


13k 

13»8 
133s 
13*8 


13^8 

13'55 
14  00 
14-05 
13% 

1  H  '-_■ 
13»8 
133s 

13 


1338 
13k 

13k 

1358 


13  ?8 

1380 
1400 
13-90 

1388 

133s 
138s 

1333 

13 


13k 
13k 

1338 

13ia 


13?s 

1365 

1400 

13-65 

13k 

13k 

138s 
1338 

13 


13k 

13k 

13 

13k 


1334 

13  40 

1375 

13-65 

13k 

13k 

13k 

13 

12% 


13 

13 
13 
13k 


13k 

1340 

13  75 

1340 

13 

13 

133Q 

13 

1234 


The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows. 

Atlanta. 13k     I  Louisville 13k 

Columbus,  Ga..   12%       Montgomery.,   is 
Columbus.Miss  12%     |  Nashville 13k 


Natohez 13ii8 

Raleigh 12k 

Shreveport 131ia 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day, 
May  14. 


Monday, 
May  16. 


Tuesday,  Wed'day, 
May  17.    May  18. 


Thursd'y    Friday, 
May  19.    May  20. 


13  38-40  13-60-fil  1337 12-97--41  12-91-11  1280-97 

13-39 13-60--62  1335--40  1310 1309-11  1254--56 


13-75- 
13-77- 


83  13-86-06  13-76-05  1335- 
79  1403-04  13-79-80  1352- 


85!l3-29--59|l301--40 
53  13-52-53  13  04-05 


12-90--95  1300--19  1288--15  12-60--97  12-53--7912-31--62 
12-92--93  13-12-13  12-92--93  12-72- -73  12-74--75  1232--33 

1105-  08  1110-17  11-C2--1110-87--07  1083--96  10-66--88 
11-07--08  1113-14  1104-05  10-93--94  10-95--96  1067-68 


10-92--95  10-96-05  10-91- 
10-95--96  1101--02  10-91- 


0510-78--95  10-71--85  10-57--77 
•92  10-81--82  10-84--85  10-56--57 


Easy.        Quiet.    j    Quiet. 
Quiet.      Steady.     Steady. 


Quiet.      Steady. 
Steady.      Steady. 


Easy. 
B'rly  st'y 


Mat- 
Range . . 
Closing.. 

JULY- 

Range  . . 
Closing.. 
August— 
Range  .. 
Closing.. 

OCTOB'H  — 

Range .. 

Closing.. 
Dkc'bek— 

Range . . 

Closing.. 
Tone— 

Spot.... 

Options. 

Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  us  this  evening  from  the  South  indicate  that  rain  has 
been  quite  general  during  the  week  and  has  been  of  benefit 
to  the  cotton  plant.  In  some  districts  of  the  Atlantic  States, 
however,  moisture  is  still  claimed  to  be  needed.  Many  of 
our  correspondents  complain  that  low  temperature  at  night 
is  causing  slow  germination  and  development. 

Galveston,  Texas,— We  have  had  rain  on  two  days  the  past 
week,  the  rainfall  being  fifteen  hundredths  of  an  Inch.  The 
thermometer  has  averaged  73,  ranging  from  65  to  80. 

Abilene,  Texas.— There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  being  six  hundredths  of  an  inch. 
Thermometer  has  ranged  from  52  to  86,  averaging  69. 

Brenham,  Texas.— Rainfall  for  the  week  sixty-seven  hun- 
dredths of  an  inch,  on  one  day.  Average  thermometer  74, 
highest  90,  lowest  57. 

Corpus  Chriati,  Texas,— There  has  been  rain  on  four  days 
of  the  week,  the  rainfall  being  seventy-three  hundredths  of 
an  inch.  The  thermometer  has  averaged  78,  the  highest 
being  82  and  the  lowest  64. 

Cuero,  Texas.— It  has  rained  on  three  days  of  the  week. 
The  precipitation  reached  one  inch  and  thirty-five  hun- 
dredths. The  thermometer  has  averaged  76,  ranging  from 
59  to  92. 

Dallas,  Texas,— There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  49  to  85,  averaging  67. 

Henrietta,  Texas.— Rain  has  fallen  on  one  day  of  the 
wetk,  the  rainfall  being  thirty-three  hundredths  of  an  inch. 
Average  thermometer  67,  highest  87,  lowest  47. 

Huntsville,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  72,  the  highest  being  94  and 
the  lowest  51. 

Kerrville,  Texas.—  Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  being  eighty-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  69,  ranging  from  48  to  90. 

Lampasas,  Texas.— We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  49  to  90,  averaging  70. 

Longview,  Texas.— Rain  has  fallen  on  two  days  of  the 
week.  The  rainfall  reached  fifty-four  hundredths  of  an  inch. 
Average  thermometer  68,  highest  86  and  lowest  49. 

Luling,  Texas. — There  has  been  heavy  rain  on  two  days  of 
the  wees,  the  precipitation  reaching  two  inches  and  seven 
hundredths.  The  thermometer  has  averaged  73,  the  highest 
being  89  and  the  lowest  57. 

Palestine,  Texas.— We  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  67,  ranging  from  50  to  84. 

Paris,  Texas,— Rain  has  fallen  on  one  day  of  the  week,  the 
precipitation  being  one  inch  and  two  hundredths.  The  ther- 
mometer has  ranged  from  49  to  83,  averaging  66. 

San  Antonio,  Texas.— It  has  rained  on  two  days  during 
the  week,  the  rainfall  reaching  sixty-two  hundredths  of  an 
inch.    Average  thermometer  74,  highest  90  and  lowest  54. 

Weatherford,  Texas.— We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  70,  the  highest  being 
87  and  the  lowest  53.  ■ 


Shreveport,  Louisiana.— Rain  has  fallen  on  two  days  of 
the  week,  the  precipitation  being  sixty-seven  hundredths  of 
an  inch.  Ihe  theimometer  has  ranged  from  54  to  88,  aver- 
aging 69. 

New  Orleans,  Louisiana.— There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  fire  hundredths  of 
an  inch.    The  thermometer  has  averaged  71. 

Columbus,  Mississippi.— R&in  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  twenty-two  hundredths  of  an  inch. 
Average  thermometer  56,  highest  75,  lowest  37. 

Vicktburg,  Mississippi.— Nights  cool  but  weather  gener- 
ally favorable.  There  has  been  rain  on  three  days  of  the  past 
week,  the  rainfall  reaching  seventy-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  66,  ranging  from  54 
to  79. 

Little  Rock,  Arkansas.— Farmers  are  well  up  with  their 
work.  It  lias  rained  on  three  days  of  the  week,  the  rainfall 
being  twenty-ei^ht  hundredths  of  an  inch.  Average  ther- 
mometer 63,  highest  78,  lowest  48. 

Helena,  Arkansas.— Weather  has  been  too  cold  for  crops, 
but  warmer  this  morning.  The  river  is  falling  rapidly  and 
planting  has  commenced  on  ovei flowed  land.  The  crop  that 
is  up  is  not  doing  well.  Rain  has  fallen  lightly  on  thr»e  days 
of  the  week,  the  precipitation  being  thirty-eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  62*2,  the  highest 
being  77  and  the  lowest  48. 

Memphis,  Tennessee.— With  the  exception  of  cool  nights 
the  weaeher  has  favored  the  cotton  crop.  Rain  has  fallen 
on  three  days  of  the  week,  the  rainfall  being  twenty-five 
hundredths  of  an  inch.  The  thermometer  has  averaged  61'7, 
ranging  from  50*8  to  76. 

Nashville,  Tennessee. — There  has  beed  rain  during  the 
week,  the  precipitation  being  fifty-seven  hundredths  of  an 
inch.    Thermometer  has  ranged  from  41  to  74,  averaging  58. 

8elma,  Alabama.— Cool  nights  continue  to  cause  com- 
plaints of  poor  stands.  We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  being  seventy-five  hundredths  of  an 
inoh.    Thermometer  has  averaged  62,  ranging  from  50  to  85. 

Mobile,  Alabama.— General  and  beneficial  rains  in  the  in- 
terior the  early  part  of  the  week,  but  complaints  of  cool 
nights  and  slow  development  continue.  We  have  had  rain 
c  n  three  days  of  the  week.  The  rainfall  reached  eighty-four 
hundredths  of  an  inch.  Average  thermometer  69,  highest 
81  and  lowest  55. 

Montgomery,  Alabama. — Condition  better,  but  nights  too 
cool.  We  have  had  beneficial  rain  on  three  days  of  the 
week,  the  rainfall  being  thirty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  67,  the  highest  being  84  and 
the  lowest  50. 

Madison,  tlorida.— Cold  nights  continue.  We  have  had 
rain  on  two  days  during  the  week,  the  rainfall  being  seventy- 
five  hundredths  of  an  inch.  The  theimometer  has  ranged  from 
50  to  78,  averaging  64. 

Savannah,  Georgia.— Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  one  hundredth  of  an  inch.  Aver- 
age thermometer  72,  highest  88,  lowest  60. 

Augusta,  Georgia.— Drought  is  becoming  distressing  in 
many  localities.  There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  twenty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  65,  the  highest  be- 
ing 82  and  the  lowest  50. 

Charleston,  South  Carolina,— Rainfall  for  the  week  forty- 
eight  hundredths  of  an  inch,  on  four  days.  Average  ther- 
mometer 71,  highest  82  and  lowest  59. 

Stateburg,  South  Carolina.—  Conditions  are  favorable,  ex- 
cept that  nights  continue  rather  too  cool.  Rain  has  fallen 
on  three  days  during  the  week,  the  precipitation  being 
ninety- two  hundredths  of  an  inch.  The  thermometer  has 
averaged  68,  the  highest  being  83  and  the  lowest  51. 

Greenwood,  South  Carolina.— It  has  rained  on  two  days  of 
the  week.  The  precipitation  reached  forty-two  hundredths 
of  an  inch.  The  thermometer  has  averaged  66,  ranging  from 
54  to  79. 

Our  Cotton  Acreage  Report.— Our  cotton  acreage 
report  will  probably  be  ready  about  the  3d  of  June.  Parties 
desiring  the  circular  in  quantities,  with  their  business  card 
printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

New  York  Cotton  Exchange.— Nominations.— The  nom- 
inating committee  of  the  New  York  Cotton  Exchange  have 
selected  the  following  ticket  to  be  voted  for  at  the  annual 
election,  which  will  be  held  on  Monday,  June  6:  For  Presi- 
dent, Henry  Schaefer;  Vice-President,  George  A.  Chapman; 
Treasurer,  George  Brennecke;  Board  of  Managers — E.  A. 
Fachiri,  Henry  H.  Wheeler,  Edward  M.  Weld,  James  F. 
Maury,  Richard  A.  Springs,  J.  Frank  McFadden,  Marcus  J. 
Parrott,  Albert  L.  Rountree,  Hermann  Hagedorn,  George  W. 
Baily,  William  Ray,  J.  E.  G.  Higgins,  Chas.  W.  Lee,  Arthur 
Lehman  and  L,  L.  Fleming.  Trustee  of  the  Gratuity  Fund 
to  serve  three  years,  Cbarles  Stillman. 

India  Cotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  May  19  and  for  the  season  from  Sept.  1 
to  May  19  for  three  years  have  been  as  follows. 


Receipts  at— 


Bombay 


1903-04. 


Week. 


61,000 


Since 
Sept.  1. 


1,838,000 


1902-03. 


Week. 


65,000 


Since 
Sept.  1. 


2,124,000 


1901- 02. 


Week. 


Since 
Sept.  1. 


29,000  1,952,000 
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Exports 
from— 

For  the  Week. 

Or  eat 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1903-04.. 

1902-03.. 

1901-02.. 
Calcutta  - 

1903-04.. 

1902-03.. 

1901-02.. 
Madras  — 

1903-04.. 

1902-03.. 

1901-02.. 
AU  others  — 

1903-04.. 

1902-03.. 

1901-02.. 

2,000 
2,000 
2,000 

i",6bo 

1,000 

14,000 
41,000 
25,000 

2,000 
1,000 

10,000 
3,000 
1,000 

16.000 
43,000 
27,000 

2,00^ 
1,010 

1,000 

10,000 
4,000 
1,000 

26,000 
50,000 
29,000 

Total  all— 
1903-04.. 
1902-03  . 
1901-02.. 

2.000 
4,000 
2.000 

24,000 
46,000 
27.000 

Since  September  1. 


Great 
Britain. 


Conti- 
nent. 


Total. 


P  9,000 

71.000 

7,000 

3,000 
4.000 
3,000 

8.000 
6,000 
1,000 

6,000 

16,000 

1.000 


106,000 
97,000 
12,000 


757,000 
688,000 
406,000 

2\000 
29.000 
24,000 

27,000 

10,000 

5,000 

159,000 
99,000 
54,000 


846.000 
759,000 
413,000 

28,000 
83,000 
27,000 

35,000 

16,000 

6,000 

165,000 

115.000 

55,000 


968,000  1,074,000 
826.000  923,000 
489,000      501,000 


Alexandria    Receipts    and    Shipments    of   Cotton. 


Alexandria,  Egypt, 
May  18. 

Receipts  (cantars*)  — 

This  week 

Since  Sept.  1 


1903-04. 


8,000 
6.433.51H 


1902-03. 


2,000 
5.735,737 


1901-02. 


Exports  (bales)— 


This 

toeek. 


To  Liverpool... 
To  Manchester . 
To  Continent... 
To  America 


Total  exports 14,2001690.039 


2,000 

4,000 

8,000 

200 


Since 
Sept.   1. 


208,306 

127,388 

307.225 

47,120 


This      Since 
week.  Sept.   1. 


339 
1,113 
5,480 

321 


191,840 

140,355 

290,979 

77,704 


7,253  700,878 


3,500 
6,458.379 

Since 
Sept.   1. 


This 
week. 


3,569 
t-,230 


186,418 

11\160 

366,042 

94,615 


10,799  762,235 


*  A  cantar  Is  98  lbs. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  dull  but 
steady  for  both  yarns  and  shirtings.  Merchants  are  buying 
very  sparingly.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 


32s  Cop. 
Twist. 


d.         d. 

Ap.  15  103s©  11*8 
«  22,101a®  111* 
"  29  101*®!!1* 

May«ll038@llie 
"  13,1014®  11 
"  20  10    ®10% 


314  lbs.  Skirt- 
ings, common 
to  finest. 


s.  d.  s.  d. 

6  6  @9  7ifl 

6  6  n9  8 

6  6  ®9  8 

6  6  ®9  7ifi 

6  5  ®9  7ifl 

6  4  ®9  6 


Ootl'n 
Mid. 
Uplds 


1903. 


32s  Cop. 
Twist. 


d.        d. 

7Hi6«8l4 

7«8    ®8i« 
73»     ®8i4 

71316@g51fl 
8k     ®83i 
8k    ®8% 


8  k  lbs  Shirt- 
ings, common 
to  finest. 


d.     s.    d. 

4ia®8    1*2 

4i«®8    Ik 

4k@8 

4ia@8 

7k®8 

7k®8 


2 
2 
5 
5 


Cott'n 

Mid. 

lipids 


Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chi<  f  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  May  16,  summarizing  them  as  follows: 

Cool  weather  has  been  unfavorable  for  ootton  throughout  the  cotton 
belt,  and  drought  In  portions  of  the  eastern  districts  baa  proved  det- 
rimental. Complaints  of  poor  stands  continue  from  nearly  all  sections 
in  the  central  and  eastern  diatriots,  bat  good  stands  are  the  rule  in 
Louisiana,  Oklahoma  and  Texas.  In  the  last-named  State  the  fields 
are  generally  clean,  and  the  plants  are  beginning  to  fruit  in  the  coast 
districts.  Chopping  is  well  advanced  and  cultivation  in  the  southern 
districts  is  general.  Boll  weevils  have  appeared  and  are  increasing  in 
a  number  of  southwest  and  south-central  ootton  oounties  of  Texas. 

Cotton  Movement  Over  Qwlf  &  Ship  Island  RR,  and 
Louisiana  &  Arkansas  Ry.— Daring  the  ten  months  ended 
April  30,  1904,  the  Gulf  &  Ship  Island  Railroad  Company 
handled  50,711  bales  of  cotton,  as  compared  with  47,108  bales 
for  1902-03  and  52,589  bales  for  1901-02. 

In  the  ten  months  of  the  current  fiscal  year  the  Louisiana 
&  Arkansas  Railway  Company  handled  24,950  bales  of  ootton, 
as  compsred  with  15,875  bales  for  1902-03  and  16,279  bales 
for  1901-02. 

New  England  Cotton  Mill  Situation,— Curtailment  of 
Production,— Advices  from  Fall  River  to-day  indicate  a  lack 
of  uniformity  in  curtailment  of  production.  Some  ten  mills 
are  running  in  full,  two  are  on  a  five-day  schedule,  six  oper- 
ate only  four  days,  and  expect  to  so  continue  for  a  time;  six 
are  closed  half  the  week  and  two  are  closed  entirely.  Two 
others  which  have  done  little  or  no  curtailing  thus  far  ex- 
pect to  start  short-time  this  week,  one  on  a  five-day  and  the 
other  on  a  four-day  schedule.  It  is  further  stated  that  the 
managers  of  seven  corporations  have  said  during  the  week 
that  they  hope  to  arrange  their  contracts  so  that  they  can 
close  the  whole  of  Memorial  Day  week,  and  it  seems  likely 
now  that  the  shut-down  for  that  week  will  be  quite  general. 

Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  37,352  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

„           _     ,.                                                                     Total  bales. 

Nbw   \ork— To  Liverpool,  per  steamers  Carpathla,  41 

Cedrlo,  312. ...Celtic,  4,759...  Qeorglo,  571 5,683 

To  Hull,  per  steamer  Toronto.  1,899 1,899 

To  Manchester,  per  Bteamer  Virgil,  1,050 1,050 

To  Havre,  per  steamers  La  Brotagne,  168 Macduff,  27 

Patrla,  150 845 

To  Bremen,  per  steamer  Neokar,  2 2 

To  Antwerp,  per  steamer  Kroonland,  30 80 

To  Malmo,  per  steamer  Arkansas,  325 325 

To  Baroelona,  per  steamer  Athalle  300 30 


Total  bales' 

Nbw  Orleans -To  Liverpool— May  17— Str.  Louisianian,  8,995  3,995 

To  Belfast— May  19-Bteamer  Carrlgan  Head.  2.094 2,094 

To  Dublin  -May  14— Steamer  Inishowen  Head,  594 494 

To  Copenhagen— May  13— Steamer  Texas,  2,922 2,922 

To  Barcelona -May  13-Steamer  Plo  IX..  1,907 1,907 

To  Malaga -May  l8-8teamer  Plo  IX,  500 500 

OALVK8TOK— To  Liverpool— May  17  -  Steamer  Dunstan,  1,263..  1,263 

Pensaoola— To  Liverpool— May  20-8teamer  Vivina.  4,801 —  4,801 
Savannah— To  Bremen -May  17 -Steamer  City  of  Gloucester, 

4,409 4.409 

■yobfolk— To  Liverpool— May  14— Steamer  Kanawha,  1,393  ..  1,393 
Bdstow-To  Liverpool— May  13-Steamer  Mlohigan,  1 — May 

18-8teamer  Cymric  2 3 

To  Manchester -May  13-Steamer  Bostonlaa,  1,468 1,468 

Baltimore— To  Liverpool— May  13— Str.  Rowanmore,  554 554 

To  Hamburg -May  9    Steamer  BeDgalla   100 100 

Philadelphia— To  Liverpool -May  13 -8tr.  Noordland,  1,665  1,665 

Seattle  -To  Japan— May  10— Steamer  Tremont,  150 150 

Total 87,352 

The  exports  to  Japan  since  Sept.  1  have  been  42,232  bales 
from  the  Pacific  Coast. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,  at  that  port. 


Sales  of  the  week bales. 

Of  whioh  exporters  took. .. 

Of  whioh  speculators  took. 
Sales  American..... ...... 

Actual  export 

Forwarded 

Total  stock— Estimated... 

Of  which  American— Est'd. 
Total  import  of  the  week. 

Of  which  American 

Amount  afloat , 

Of  whioh  American 


April  29. 

May  6 

May  13 

40,000 

39,001 

36,oO( 

1,000 

1.00C 

34,000 

33",bb"6 

32.0CX 

5,000 

11,00c 

3,000 

58,000 

46,00C 

71.0CK 

590,000 

655.00C 

589,00( 

477,000 

442.00C 

468,00( 

79,000 

22.00C 

108.0CK 

43,000 

10,000 

81,00( 

166,000 

188.00C 

138,00( 

120.000 

143.00C 

94,00( 

May  20 


26,000 

i',000 

21,000 

5,000 

38,000 

582,000 

459,000 

36,000 

26,000 

131,000 

85,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  May  20  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y 

Friday. 

Market,    ( 
12:30  P.  M.$ 

Mid.  Upl'ds. 
Spec  &  exp. 

Quiet. 

7  34 

4.000 
200 

Unlet. 

7-46 

7,000 
200 

Qnlet. 

7-6S 

5,000 
200 

Moderate 
demand. 

742 

6,000 
200 

Quiet. 

7  38 

5.000 
200 

Quiet. 

7  36 

5,000 
300 

Futures, 

Market    ) 
opened.   ) 

Market,   i 

4  P.  M.       J 

Br'lygt'dy 

3<a*  pts. 

decline. 
Dull  at 

6<fl'J  pis. 

decline. 

Steady   at  Steady  at 

3sai  pts.    739  pts. 

advance,    •.dvance. 

Veryst'dy,     Basy, 
7aao  pts.  1  unoh.  to 
advance.  3  pts.  dec. 

Br'lyst'dy 

7<310  pts. 
decline. 

Quiet  at 

3®7    pti. 
deollne. 

Quiet  at 

334    pts, 
decline. 

Basy  at 
8(2  15  pts. 
decline 

Steady  at 

6310  pti. 
advance. 

Basy  at 
2@8   pts. 
decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

May  14 


12>a 

P.M. 


May 

May-June.., 
June-July . 
July- Aug..., 
Aug.-8ept... 
8ept.-Oct.... 
Oct. -Nov.... 
Nov.-Dec... 
Dec-Jan..., 
Jan.-Feb  — 
Feb.-Moh. .. 
Moh.-April. 


d. 
7  17 
714 
7  09 
7  08 
6  86 
6  27 
6  05 
5  98 
5  96 
5  95 


1    I219 

P.  M.  P.  M, 


Hon, 
May  16 


4 

P.M. 


Tu«». 

May  17 


12is 

P.M. 


d. 
7  34 
7  30 
7  25 
7  21 


d.  d. 
7  14  7  26 
7  107  22 
7  06  7  17 
7  027  13 
6  806  89:6  97 
6  28634637 
6  056  10  6  13 
5  98  6  02  6  05 
5  965  99  6  0S 
5  95  5  98  6  02 


d. 
7  43 
7  39 
7  34 
7  80 
7  06 
6  47 
6  21 
6  13 
6  10 
6  09 


4 

P.M. 


(/, 

7  31 
7  27 
7  22 
7  18 
6  94 
6  37 
6  11 
6  04 
6  01 
6  00 


wed. 

May  18 


12V    4 

P.M.  P.M. 


T It  or  a. 

May  19. 


12i«|    4 

P.M.  P.M. 


d. 
7  23 
7  19 
7  14 
7  10 
6  87 
6  34 
6  08 
6  01 
5  98 
5  97 


d. 
7  25 
7  20 
715 
7  11 
6  88 
6  34 
6  08 
6  00 
5  97 
5  96 


d. 
7  19 
7  14 
7  09 
7  05 
0  82 
6  29 
6  04 
5  97 
5  94 
5  93 


d. 
7  10 
7  05 
7  00 

6  9tf 
6  74 
6  :>2 
5  99 
5  92 
5  89 
5  88 


Frl. 

May  20. 


12i* 

P.M. 


4 
P.M. 


d.  d. 
718  7  08 
7  13  7  03 
7  08  6  98 
7  04  6  94 
68l!672 
6  27J6  21 
H04  5  98 
5  97  5  91 
5  94  5  88 
5  9315  87 


BREADSTUFFS. 

Friday,  May  20, 1904. 

Reflecting  an  advance  in  prices  for  the  grain,  there  has 
been  a  better  tone  to  the  market  for  wheat  flour.  There  has 
been  more  activity  to  the  demand,  although  as  a  general  rule 
the  orders  received  have  been  for  small  lines,  few  of  the 
trade  showicg  a  disposition  to  purchase  supplies  much  in  ad- 
vance of  immediate  wants.  Rumors  have  been  current  of 
fairly  large  export  sales  of  flour.  Rye  flour  has  been  in  more 
active  demand  and  steady.  Corn  meal  has  been  quiet  but 
steady  at  unchanged  prices. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active  and  prices  have  advanced  sharply,  especially 
for  the  near-by  deliveries.  Bela'ed  shorts  in  May  contraots, 
who  have  held  off  until  the  last  moment  to  cover  their 
sales  have  been  badly  squeezed,  prices  being  forced  up 
rapidly  in  both  the  local  and  Western  markets.  Limited 
receipts,  decreasing  stocks,  small  supplies  of  contract  grades 
and  improving  demand  from  millers  have  been  factors  that 
have  given  the  market  a  stronger  undertone  for  old-crop 
deliveries  and  the  advancing  tendency  to  prices  for  this  crop  has 
had  a  strengthening  inflaence  upon  new-crop  deliveries. 
Buying  for  European  account  of  September  and  December 
deliveries  on  a  fairly  liberal  scale  also  has  been  an  important 
bull  factor  of  the  week.  Weather  conditions  in  the  interior 
the  past  week  have  been  generally  of  a  favorable  character. 
One  authority  reports  that  the  wheat  crop  is  progressing 
favorably.  The  spot  market  has  been  firm  and  higher  and  a 
limited  amount  of  business  has  been  transacted  with  ex- 
porters, shipments  to  be  made  via  outports.     To-day  the 
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market  opened  higher  on  stronger  foreign  advices,  but  reacted 
during  the  day  under  profit-taking  sales.  The  spot  market 
was  moderately  active  ;  sales  were  made  to  exporters  of 
200,000  bushels  for  shipment  via  outporte. 

DAILT  CLOSING  PRICES  OF  WHBAT  FUTURES  OT  NEW  YORK* 

Sat  Mon.  Tues.  Wed.     Thurt.  Fri. 

No.2  red  winter,  f.o.b...  107         107  107  Norn.     Nom.  Nom. 

May  delivery  In  elev 91          92*  94*e       95          99          99^ 

July  delivery  In  elev 881*       904  »l*a       91«8       92^       92>4 

Sept.  delivery  in  elev....    82ie       83  83%       83'8       84*9       84 

Deo.  delivery  in  elev....    82>s       82*8  88*a       83«b       84*s       83% 

DATLT  CLOSING  PRICKS  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tuts.  Wed.  Thurs.  Fri. 

May  delivery  in  elev 90»g  93^8  95%  96%  99  99 

July  dellv.  ui  elev 83%  85»8  86»«  86%  87%  86% 

8ept.  dellv.  in  el»^ 78%  79  80%  80%  80%  80% 

Indian  corn  futures  have  been  moderately  active  and 
prices  for  the  near-by  deliveries  have  advanced.  As  in  the 
wheat  market,  May  shorts  have  been  jutting  off  covering 
their  sales  and  are  now  being  forced  to  cover  at  advancing 
prices.  Weather  conditions  in  the  corn  belt  have  continued 
to  be  reported  somewhat  cool  for  the  growth  and  planting 
of  corn,  but  it  is  reported  that  there  is  still  ample  time  to 
plant  a  full  acreage.  Shipments  from  the  interior  markets 
to  the  seaboard  the  past  week  have  been  large,  and  this  has 
had  a  tendency  to  strengthen  the  interior  cash  markets.  The 
local  spot  market  has  been  firm  but  quiet.  Tc-day  the 
market  was  easier  under  reports  of  more  favorable  weather. 
The  spot  market  was  quiet. 

2  MIXED  CORK  IN  NEW   YORK. 
Mon.      Tues.      Wed.     Thurs.      Frx 
59%        59%        60%        60%        60% 
57%        59%        60  60%        60 

53%        53%        53?8        54%        54% 
53  52%       52%       53  53% 

2  MIXED  CORN  in  CHICAGO. 


DAILT  OLOSIMO  PRICES  OF  NO. 

Sat. 

Cash  corn  f.  o.  b 59% 

May  delivery  In  elev 57% 

July  delivery  1  n  elev 53% 

Sept.  delivery  In  elev 52% 

DAILY  CLOSING  PRICES  OF  NO. 

Sat. 

May  delivery  In  elev 46% 

July  delivery  In  elev 47% 

Sept.  delivery  In  elev....    46% 
Deo.  delivery  In  elev 42% 

Oats  for  future  delivery  at  the  Western  market  have  re- 
ceived a  moderate  amount  of  speculative  attention.  Prices 
for  May  delivery  have  made  a  fair  advance  on  buyina:  by 
shorts  to  cover  contracts,  and  other  deliveries  have  made  a 
fractional  advance  in  sympathy.  Weather  conditions  for 
the  crop  have  been  favorable  and  it  is  reported  in  good 
average  condition.  Locally  the  spot  market  has  been  steady. 
To  day  the  market  weakened  under  profit-taking  sales. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW   YORK. 


Mon 

Tues. 

Wed. 

Thurs. 

Fri. 

47% 

46% 

47% 

48 

47  ~8 

48 

47% 

48 

48% 

48% 

47% 

47 

47% 

47% 

47% 

43 

42% 

42% 

42% 

42% 

Sat.       Mon.      Tues. 

No.  2  mixed  In  elev Nom.      Nom.     Nom. 

No.  2  white  In  elev Nom.     Nom.     Nom. 

DAILT  CLOSING  PRICES  OF  NO. 

Sat.  Mon.  Tues. 

May  delivery  In  elev 41%  41%  41% 

July  delivery  In  elev 38%  38%  38% 

Sept.  delivery  in  elev....    30%  30%  30% 

Following  are  the  closing  quotations: 

FLOUR. 

Fine..  .„„. Nominal. 

8upertlne $3  26    @3  30 

Extra,  No.  2 Nominal. 

Extra,  No.  1 3  75    ®3  85 

Clears 3  90    ®4  70 

Straights 4  80    »5  10 

Patent,  spring 510    ®5  80 


Wed. 

45 

Nom. 


Thura. 
Nom. 
Nom. 


Fri. 
Nom. 

Nom. 


2  MIXED  OATS  IN  CHICAGO. 


Wed. 
41% 
38% 
30% 


Thurs.  Fri. 

42%  42 

38%  38% 

30%  30% 


Patent,  winter $5  10  «5  25 

Olty  mills,  patent.  5  15  ®5  80 
Rye  flour,  superfine  4  00  -»4  65 
Buokwheat  floor..  Nominal. 
Corn  meal- 
Western,  eto 3  00  ®3  05 

Brandywlne 3  05  o>i  10 


Wheat,  per  bush—  o.       o. 

N.DuL.No.l l.o.b.102% 

N'thern  Man.,  No.2.  f.o.b.  94% 

Red  winter,  No.  2..  f.o.b. Nom. 

Hard  winter,  No.  2.  i.o.b.100% 

Oats— Mixed,  p.  bush.  45    -946% 

White 46%»53% 

No.  2  mixed. _ Nominal. 

No.  2  white Nominal. 


GRAIN. 


Corn,  per  bush—  o.       o. 

Western  mixed 54    960% 

No.  2  mixed f.  o.  b.60% 

No.  2  yellow f.  o.  b.60 

No.  2  white f.  o.  b.57 

Rye,  per  bush- 
Western 70    ©75 

State  and  Jersey....  Nominal. 

Barley— West 55    «65 

Feeding 47 


952 
•J"  For  other  table*  usually  given  here  aee  paste  1942. 

Government  Weekxy  Grain,  Etc.  ,  Report— Mr.  James 
Berry,  (Jnief  of  the  Climate  and  Crop  Division  of  the  United 
Stat«  s  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  grain  crops  in  the  various  States 
for  the  week  ending  May  16,  summarizing  them  as  follows: 

Cobn  —  While  oorn  planting  has  been  delayed  In  portions  of  Ne- 
braska, Iowa  and  Missouri,  this  worE,  as  a  whole,  has  made  favorable 
progress  in  the  States  of  the  Missouri  and  upper  Mississippi  valleys, 
and  has  proceeded  uninterruptedly  In  the  Ohio  Valley.  Planting  is  in 
progress  In  the  Dakotas.  Minnesota,  Michigan  and  New  England,  but 
has  not  begun  in  Wlssonsln  and  New  York.  In  Texas  the  orop  Is  in 
line  oondltlon  ana  well  cultivated,  and  Is  tassellng  In  the  southern 
part  of  that  State.  In  the  South  Atlantio  and  Central  and  East  Gulf 
States  oorn  Is  generally  backward  and  maklngslowgrowth,  the  stands 
being  unsatisfactory. 

Winter  Wheat.— In  Nebraska.  Kansas  and  Missouri  the  advance- 
ment of  winter  wheat  has  been  favorable,  and  an  improvement  Is  gen- 
eral^ reported  elsewhere  east  of  the  Rooky  Mountains;  but  the  oon- 
dltlon of  the  crop  In  the  States  of  the  Ohio  Valley  oontlnues  very  poor. 
Wheat  Is  now  heading  as  far  north  as  the  southern  portions  of  Kansas 
and  Missouri,  and  harvest  has  begun  In  Southern  Texas.  On  the  North 
Paclno  coast  the  bulk  of  the  crop  is  In  promising  oondltlon,  and  while 
a  fair  erop  Is  Indicated  In  California  the  outlook  in  that  State  is  not  as 
good  as  earlier  In  the  season. 

Spring  Wheat.— Heavy  rains  prevented  the  completion  of  spring - 
wheat  seeding  in  portions  of  North  Dakota  and  Northern  Minnesota, 
but  ieedlng  Is  practically  oompleted  elsewhere.  The  eailv-sown  is 
coming  up  and  growing  nioely  in  the  Dakotas  and  Southern  Minne- 
sota, but  variable  conditions  are  reported  from  Iowa.  In  Washington 
the  crop  has  suffered  from  oold,  but  the  outlook  In  Oregon  Is  more 
favorable. 

Oats.- With  the  exception  of  variable  conditions  in  Iowa  and  un- 
promising In  Missouri,  the  general  outlook  for  oats  in  the  prlnoipal 
oat-prodnolng  States  la  promising.  In  the  South  Atlantio  and  East 
Gulf  States  the  crop  Is  generally  poor.  Harvesting  has  begun  In  the 
eouihun  States,  whlie  seeding  Is  unfinished  In  the  northern  portion 
of  the  Middle  Atlantio  States  and  the  Red  River  of  the  North  Valley. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  May  20,  1904. 
Conditions  in  the  market  for  cotton  goods  have  shown  no 
change  of  any  moment  so  far  as  the  home  trade  is  conoerned , 
but  an  export  demand  for  China  taking  several  thousand 
bales  of  brown  cottons  has  attracted  attention.  A  consider- 
able part  of  these  goods  has  been  bought,  it  is  believed,  for 
markets  in  China  where  American  cottons  have  hitherto  had 
little  representation.  The  business  has  also  attracted  atten- 
tion by  reason  of  the  prices  at  which  it  has  been  done,  these 
being  lower  by  about  10  per  cent  than  the  top  level  reached 
in  the  market  some  time  ago.  The  general  trade  demand 
has  again  been  quite  indifferent  at  first  hands,  with  buyers 
still  showing  an  indisposition  to  place  orders  for  forward  de- 
liveries, although  there  is  a  considerable  number  of  inquiries 
made  from  day  to  day.  Sellers  are  making  no  special  efforts 
to  attract  buyers,  and  reports  show  continued  spread  of  the 
curtailment  of  production,  both  North  and  South.  In  the 
woolen  goods  division  of  the  market  business  shows  an  in- 
crease this  week,  re-orders  for  men's  wear  fabrics  being: 
more  numerous.  The  new  season  in  oarpets  opened  Monday 
with  unexpected  declines  in  prices  in  most  lines,  and  no  ad- 
vances. Jobbers  here  are  pushing  seasonable  goods  for  sale, 
at  special  prices  in  many  instances,  in  anticipation  of  the 
Sweetser-Pembrook  auction  sale  to  be  held  next  week.  Com- 
plaints are  heard  of  slow  collections. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  16  were  6,287 
packages,  valued  at  $828,984,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  York  to  Mat  16. 


Great  Britain 

Other  European.. 

China 

India 

Arabia. 

Afrlea 

West  Indies 

Mexico 

Central  Amerloa. 
South  Amerloa... 
Other  Countries. . 


Total. 


1904. 


Week.    Since  Jan.  1. 


19 


2,172 

8 

1,301 

547 

596 

38 

328 

1,189 

39 


6,237 


333 

449 

25,340 

3,612 

10,456 

3,727 

7.P0O 

869 

5,684 

21,830 

6,845 


86,945 


1903. 


Week.  [Since  Jan.  1. 


9,899 


990 

606 

99,845 

6,949 
17,903 

4,441 
12,456 

1,117 

4,626 
25,096 

4,293 


177,322 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$4,774,986  in  1904,  against  $7,383,884  in  1903. 

The  market  for  brown  sheetings  and  drills  has  again  been 
alow,  outside  of  the  business  done  for  export,  which  is  re- 
ported at  from  6,000  to  8,000  bales  this  week,  with  inquiries 
still  being  put  forward.  As  noted  above,  sellers  met  the  de- 
mand on  a  low  price  level,  but  at  the  close  some  of  them  are 
declining  to  continue  operations  thereat,  having  cleaned  up 
whatever  stocks  they  had  on  hand  and  sold  somewhat  ahead. 
The  home  demand  for  both  sheetings  and  drills  continues 
slow  in  an  irregular  market.  There  has  been  no  increase  in 
the  business  doing  in  ooaree,  colored  cottons,  such  as  ticks, 
plaids,  denims,  etc.,  and  the  market  shows  considerable 
irregularity  in  prices.  Bleached  oottons  are  also  irregular, 
but  there  have  been  no  open  changes  in  quotations.  The  de- 
mand is  of  limited  dimensions  in  all  grades.  The  market 
for  wide  sheetings  is  featureless  and  quiet  for  cotton  flannels 
and  blankets,  without  change  in  prices.  Kid -finished 
cambrics  and  other  cotton  linings  are  dull  and  tending  in 
favor  of  buyers.  There  has  been  a  slight  increase  in  the 
call  for  staple  prints,  but  new  business  in  them  is  still  of 
limited  extent.  Prices  are  unchanged.  For  fancy  prints 
there  is  little  request,  and  in  fine  printed  and  woven  pat- 
terned wash  fabrics  new  season  business  is  quite  moderate. 
A  quiet  demand  comes  to  hand  for  ginghams  at  previous 
prices.  Print  cloths  are  inactive ;  regulars  are  quoted  un- 
changed at  3i^c,  with  3%o.  bid  for  small  quantities.  Odd 
goods  are  generally  on  the  basis  of  3%c.  for  regulars. 

Woolen  Goods.— There  has  been  a  better  tone  in  the  mar- 
ket for  men's  wear  woolen  and  worsted  fabrics  this  week 
consequent  upon  an  increase  in  the  volume  of  business  do- 
ing. The  demand  has  shown  buyers  placing  orders  for  sup- 
plementary requirements  somewhat  earlier  than  sellers,  from 
the  recent  character  of  the  market,  had  been  looking  for. 
Upon  this  they  are  basing  expectations  of  a  considerable 
volume  of  business  in  the  near  future.  The  orders  are  not, 
as  a  rule,  for  individual  quantities  of  any  moment,  but  are 
for  quick  delivery,  and  likely  to  be  followed  by  "repeats." 
Staple  lines  have  been  most  called  for,  but  medium  grades 
of  fancy  woolens  and  worsteds  have  also  receive  d  increased 
attention.  In  some  quarters  slight  advances  have  been  de- 
manded on  reorders.  An  occasional  line  of  kerseys  has  also 
been  advanced  about  5  per  cent  in  the  overcoatings  division, 
but  the  general  demand  continues  quiet.  Business  in  cloak- 
ings  is  dull  and  without  special  feature.  For  woolen  and 
worsted  dress  fabrics  moderate  orders  are  reported  in  fall 
lines  for  both  staples  and  fancies,  but  little  doing  in  spring 
fabrics.  A  limited  businees  is  reported  in  flannels  and  blankets. 
Buyers  have  operated  conservatively  in  carpets  since  the 
opening  of  the  new  season  this  week. 

Foreign  Dry  Goods, — The  foreign  division  of  the  market 
has  been  quiet  throughout.  Dress  goods  are  in  quite  mod- 
erate demand,  with  some  irregularity  in  prices.  Silks  and 
ribbons  are  steady,  with  fanoy  silks  again  in  better  request 
than  staples.  Linens  sell  indifferently  but  are  firm.  Bur- 
laps are  dull  at  unohanged  prices. 
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News   Items. 

Cuba.— Loan.— It  is  understood  that  Speyer  &  Co.  of  New 
York  City  will  shortly  offer  at  public  sale  in  this  country  and 
in  Europe  the  unsold  portion  of  the  f  35,000,000  5*  Cuban  loan 
contracted  for  by  them  last  February.  A  considerable 
amount  of  this  loan  has  already  been  placed  by  private  sub- 
scription. For  details  and  other  interesting  facts,  see  page 
1941  elsewhere.    See  V.  78,  p.  781. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Alliance   School  District  (P.  O.  Northampton),  Pa.— 

Bond,  Sale.— On  May  14  this  district  sold  $22,000  4%%  5-30- 
year  (optional)  school-building  bonds  to  local  bidders,  prices 
running  as  high  as  3%  premium.    Date,  June  1,  1904.    De- 
nomination, $100.    Interest,  eemi- annual. 
Allegheny  County,  Pa.— Bond  Sale.— On  May  17  the  $700,- 

000  4%  road  bonds  described  in  V.  78,  p.  1921,  were  awarded 
to  N.  W.  Harris  &  Co.,  New  York,  at  102  84  and  accrued  in- 
terest.   Following  are  the  bids  : 

N.  W.  Harris  &  Co.,  New  York,  102-84  and  accrued  Interest. 

N.  Holmes  &  Sons,  Pittsburgh,  102-17  and  accrued  Interest. 

Denison.  Prior  &  Co.  and  Seasongood  &  Mayer,  102-11  and  accrued  interest. 

Municipal  &  Corporation  Securities  Co.,  101  39  and  accrued  interest. 

Rudolph  Kleybolte  &  Co..  Cincinnati,  10P0313  and  accrued  interest. 

Kountze  Bros..  New  York,  100  671  and  accrued  interest. 

W.  K.  Todd  &  Co.,  Cincinnati,  for  $100,000  bonds,  100-70  and  accrued  interest. 

W.  J.  Hayes  &  Sons,  Cleveland,  submitted  a  proposition 
for  bonds  free  of  tax,  but  this  was  not  considered. 

Atlantic  City,  N.  J.— Bond  Sale.— -We  are  advised  that 
this  city  recently  eold  $10,000  4%  5-year  city-hall  bonds  to 
local  parties  at  100*50,  Denomination,  $1,000.  Interest,  June 
and  December. 

Batesbnrg,  S.  C— Bond  Election.— Thiis  cty  will  hold  an 
election  on  May  24  to  vote  upon  the  question  of  issuing 
$20,000  5%  30- year  bonds  for  various  improvements.  J.  C. 
Glover  is  City  Clerk. 

Bellalre,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  May  24  by  F.  A.  Jackson,  City  Auditor,  for  the 
following  street-improvement  bonds : 

$ 2.900  110-year  (serial)  bonds.  Denomination,  $290. 

2,010  1-10-year  (serial)  bonds.  Denomination,  $201. 

1,920  1-10-year  (serial)  bonds.  Denomination,  $192. 

2,130  1-10- year  (serial)  bonds.  Denomination,  $223. 

2,080  1-10-year  (serial)  bonds.  Denomination,  $200. 

Bonds  of  each  issue  are  dated  Jnne  1,  1904,  and  carry  in 
terest  at  %%,  payable  annually.    Authority,  Section  136-281 
Revised  Statutes  of  Ohio.    Bids  for  each  iesne  must  be  made 
separately,  and  a  certified  check  for  5%  of   amount  of  bid, 
payable  to  the  City  Treasurer,  is  required. 

Billings  School  District  No.  2,  Yellowstone  Coanty, 
Mont.  -Bond  Offering.—  Proposals  will  be  received  until  12 
M,  to-day  (May  21)  by  the  Board  of  Trustees  at  the  First  Na- 
tional Bank  in  Billings  for  $12,000  coupon  school  bonds. 
Date,  July  1, 1904.  Denomination,  $1,000.  Interest,  not  ex- 
oeeding  5%,  semi-annually  at  the  office  of  the  County  Treas- 
urer or  at  the  office  of  the  United  States  Mortgage  &  Trust 
Co,,  New  York  City.  Maturity,  July  1,  1924,  subject  to  call 
July  1,  1914.  Certified  check  for  6%  of  amount  of  bid  re- 
quired. If  successful  bidder  desires,  bonds  will  be  certified 
to  by  the  United  States  Mortgage  &  Trust  Co.  of  New  York. 
Ira  L.  Whitney  is  Clerk  of  district. 

Boulder,  Colo.— Bond  Sale,— The  $65,000  water-extension 
bonds  originally  advertised  to  be  sold  on  May  4  as  4  per  cents 
were  awarded  on  May  10  as  4%  per  cents  to  E.  H.  Rollins  & 
Sons,  Boston  and  Denver,  at  102*25.    Following  are  the  bids: 

E.H.  Rollins*  Sons,  Boston  l  Devitt,  Tremble  &  Co. .Chic. $6(5,210  00 

and  Denver $60,462  60  I  Continental  Trust  Co.,  Den..*66,105OO 

Fuller,  Parsons  &  Snyder,  I  R.  Kleybolte  &  Co..  Cincin...*66.OG0  00 
Cleveland 65,325  00  !  James  H.  Causey,  Denver 63,700  00 

•  And  accrued  interest. 

For  description  of  bonds  see  V.  78,  p.  1566. 

Broofahaven  (Town)  Union  Free  School  District  No.  4, 

N.  Y.— Bond  Offering  —Proposals  will  be  received  until  12  m. 
to-day  (May  21),  by  C.  Fremont  Howell,  Clerk  Board  of  Ed- 
ucation, at  his  office  in  the  village  of  Patchogue,  for  $8,000 
4%  school  bonds.  Denomination,  $1,000.  Date,  Jnne  1, 1904. 
Interest,  semi-annual.    Maturity,  $1,000  yearly  on  December 

1  from  1908  to  1915,  inclusive.  Certified  check  for  lOg  of 
amount  of  bid,  payable  to  C.  Fremont  Howell,  Clerk,  re- 
quired. 

Burroughs  School  District  No.  19  (P.  O.  Conway),  S.  C— 

Bond  Offering.— Proposals  will  be  received  at  any  time  by  D. 
A.  Smvey,  Secretary  of  School  Board,  for  $10,000  5#  20-year 
bonds.     Denominations,  $1,000  and  $500.    Interest,  annual. 

Cambridge  School  District  No.  4,  Isanti  County,  Minn. 
—Bond  Offering.— Proposals  will  be  received  until  8  p.m., 
May  27,  by  John  E.  Kienitz,  Clerk  Board  of  Education,  tor 
$10,000  conpon  school  bonds.  Date,  July  1,  1904.  Denomina- 
tion, $1,000.  Interest,  not  exceeding  5%,  payable  annually. 
Maturity,  July  1,  1919.  Certified  check  for  5%  of  amount  of 
bid  required. 

Canton,  Ohio.— Bond  Sale.— On  May  16  the  $35,000  4%  re- 
funding bonds  described  in  V.  78,  p.  1510,  were  sold  part 
to  Deuieon,  Prior  &  Co.  of  Cleveland  for  $181  25  premium 
and  part  to  the  Trustees  of  Hartford  Poor  at  a  premium  of 
$175.  We  are  not  advised  what  amount  of  bonds  was  award- 
ed to  each  of  these  purchasers.    Other  bidders  were  : 


W.  R.Todd  &  Co..Clnoln...*$36,400  00|  Farson,  Leacb  &  Co.,  $6.000..* $6, 03 6  00 
R.  Kleybolte  ACo.,  Clncin....»36.175  00  I  Farson,  Leach  A  Co.,  il6,OO0.»15,182  00 
W.J.Hayes  *  Sons,  Cleve.  .  36,176  00  I  Farson,  Leach  &  Co.,  $5,000. .  *6,036  00 
Farson,  Leach  A  Co.,  $10,000. •\p.V70  00  I 


•  These  bids  are  stated  to  have  been  irregular 
furnished  by  the  city. 


because  not  placed  on  blanks 


Seasongood  A  Mayer.  Clnoln.$S5,S16  60 
N.  W.  Harris  A  Co.,  Chicago.  26.304  00 


Chicago,  111.— Bond  Offering.— Proposals  will  be  received 
until  2  p.  m  ,  May  27,  by  L.  E.  McQann,  City  Comptroller, 
for  $5,500,000  gold  funding  judgment  bonds.  Date,  Jan.  1, 
1904.  Denomination,  $1,000.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer  or  at  the  fiscal  agency  of  the  city 
of  Chicago  in  New  York  City.  Bids  will  be  received  on 
either  one  of  the  following  alternative  plans  :  (a)  A  straight 
twenty-year  issue,  (b)  A  serial  issue,  the  first  series  matur- 
ing Jan.  1,  1907,  with  series  equal  in  amount  maturing  an- 
nually thereafter  until  Jan.  1,  1924.  Each  bid  must  state 
upon  which  of  these  two  plans  it  is  based  and  the  rate  of  in- 
terest which  will  be  accepted  at  the  price  offered  (not  less 
than  par),  and  whether  or  not  the  bid  includes  accrued  in- 
terest. Certified  check  on  a  Chicago  bank  for  $100,000,  pay- 
able to  the  city  of  Chicago,  required  with  each  bid.  These 
bonds  may  be  registered,  if  desired,  in  the  offioe  of  the  City 
Comptroller. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Chicago  (111.),  South  Park.— Bond  Offering.— Proposals 
will  be  received  until  2:30  P.  M.,  June  1,  by  E.  G.  Shumway, 
Secretary,  for  $1,500,000  4%  serial  park  bonds  (second  issue) 
of  $1,000  each  and  $500,000  4£  serial  small  park  bonds  (second 
issue)  of  $500  each.    For  full  details  address  the  Secretary. 

The  official  notices  of  these  bond  offerings  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Chicopee,  Mass.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.,  May  24,  by  John  D.  White,  City  Treas- 
urer, for  the  $50,000  4%  refunding  bridge  gold  bonds  men- 
tioned in  V.  78,  p.  1798.  Authority,  Chap.  70,  Acts  of  the 
Legislature  of  1904.  Denomination,  $1,000.  Date,  June  1, 
1904,  Interest  semi-annually  at  the  National  Shawmut  Bank 
of  Boston.  Maturity,  $5,000  yearly  on  June  1  from  1905  to 
1914,  inclusive. 

Chippewa  County  (P.  O.  Sault  Ste.  Marie),  Mich.— Bond 
Sale.— On  May  16  the  $25,000  4%  gold  court-house-addition 
and  alteration  bonds  were  awarded  to  Seasongood  &  Mayer, 
Cincinnati,  at  101*266  and  interest.    Following  are  the  bids  : 

Denison,  Prior  A  Co.,  Cleve- 
land &  Boston  26,177  60 

W.  J.  Hayes  A  Sons,  Cleve. . .  25,102  00 

Five  other  bids  were  received  too  late  to  be  considered, 
two  of  these  being  higher  than  the  proposal  accepted. 

Cincinnati,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  June  20,  by  Stanley  Ferguson,  Secretary 
Board  of  Trustees  of  the  Cincinnati  Southern  By.,  for  $500,000 
3}4%  terminal  bonds.  Securities  are  part  of  an  issue  of  $2,- 
500,000  bonds,  of  which  $500,000  were  sold  in  1902  and  $500,000 
in  1903.  Denomination,  $1,000.  Date,  July  1,  1904.  Inter- 
est semi-annually  at  the  American  Exchange  National  Bank, 
New  York  City.  Maturity,  July  1, 1965,  subject  to  call  after 
July  1,  1944.  Certified  check  on  a  national  bank  for  2%  of 
the  amount  bid,  payable  to  the  Board  of  Trustees  of  the  Cin- 
cinnati Southern  Ry.,  required.  Bidders  must  use  printed 
form  of  proposal  furnished  by  the  Secretary. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Clarke  County,  tta.— Bond  Sale.— We  are  advised  that  the 
$100,000  4%  road  bonds  described  in  V.  78,  p.  1186,  and  for 
which  all  bids  received  April  14  were  rejected,  were  sold  on 
May  2  to  the  Georgia  National  Bank,  Athens,  at  102*50. 

Cleveland,  Ohio.— Bond  Sale.-On  May  16  the  $100,000  4% 
elevated- road  way  bonds  were  awarded  to  the  Limprecht 
Bros.  Co.  of  Cleveland  for:$102,550  50,  and  the  $25,000  4%  fire- 
department  bonds  to  Denison,  Prior  &  Co.  and  Seasongood  & 
Mayer  at  their  joint  bid  of  $25,512  50.  Following  are  the  bids: 

$100,000  Bond*.  $26,000  Bond*. 

Lamprecht  Bros.  Co..  Cleveland $102.660  60  $25,412  60 

Denison,  Prior  4  CO.  and  Seasongood  A  Mayer 102.4H0  00  26,512  60 

W.  J.  Hayes  &  Sons,  Cleveland 102,450  00  26,500  00 

K.  II.  Rollins  A  Sons.   Boston 102,280  00  25,432  60 

N.  W.  Harris  tC  >..  Chicago  101,837  00  25.413  00 

Western  German  Bank.  Cincinnati        101,670  00  5*5,37000 

Union  Sav.  Bank*  Trust  Co..  Cincinnati 101,50200  25,315  00 

W.  H.  Todd  *  Co.,  Cincinnati 101,260  00  26,276  00 

New  First  National  Bank,  Columbus 101,06000  26.2H6  00 

1  luyden.  Miller  4  Co.,  Cleveland  101,060  00  26,895  00 

Feder,  Holrtman  A  Co.,  Chicago  26,437  60 

Fuller,  Parsons  A  Snyder,  Cleveland 26,375  00 

For  description  of  bonds  see  Chronicle,  April  23,  p.  1511. 

Columbus,  Ohio.— Temporary  Loan.—  Tnis  city  has  negoti- 
ated a  loan  in  the  amount  of  $77,500  with  the  Oaio  National 
Bank,  Columbus.  Of  this  amount  $70,000  is  for  street  Glean- 
ing and  sprinkling  and  $7,500  for  smallpox  emergencies. 

ColambuH  ttroye,  Ohio.—  Bonds  Refused.— It  is  stated  that 
the  $12,800  5%  Sycamore  Street  improvement  bonds  awarded 
on  April  12  to  the  Western  German  Bank  of  Cincinnati,  have 
been  refused  by  that  institution. 

Detroit,  Mich.— Bond  Sale.— On  May  16  the  $200,000  3%% 
water  bonds  described  in  V.  78,  p.  1511,  were  awarded  to 
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Denison.  Prior  &  Co.,  Cleveland  and  Boston,  at  100'87  and  ac- 
crued interest.     Following  are  the  bids  : 


N.  W. Harris  A  Co..  Chic.  ...1200.560  00 
Noble.  Moss  &  Co.,  Detroit..  2C0.601  60 
People's  Sav.  Bank,  Detroit 
(for  one-half) 100,300  00 


Denison,  Prior  4 Co.,  Cleve- 
land and  Boston $201,740  00 

Blodeet,  Merrltt  A  Co..  Bost.  201,310  00 

E.  H.  RoIHds  A  Sons  and 
Farson,  Leach  A  Co 201.S07  42 

Eagle  Bend  Independent  School  District  No.  73,  Todd 
Connty,  Minn.— Bond  Offering.— Proposals  will  be  received 
nntil  7:30  p.  m.,  May  25,  by  the  Board  of  Education— E.  V. 
Moore,  Secretary— for  $8,000  5$  10-15-year  (optional)  echool 
bonds.    Certified  cbeok  for  5i  of  amount  of  bid  required. 

Findlay,  Ohio.— Bond  Sale.— On  May  2  the  five  isf  ues  of  5g 
bonds,  aggregating  $21,500,  described  in  V.  78,  p.  1511,  were 
awarded  to  tbe  Security  Trust  &  Savings  Co.  of  Toledo  at 
102'46.     Bonds  are  counon  in  form. 

Galesbnrg  (III.)  School  District.— Bond  Sale.— We  are 
advised  that  this  district  on  April  27,  by  a  vote  of  1198  to  160, 
author'zed  the  issuance  of  $100,000  i.%%  high-school  bonds. 
Maturity,  $10,000  yearly  on  September  1  from  1907  to  1916, 
inclusive.    These  bonds  have  already  been  sold. 

Garfield,  N.  J.— Bond  Sale.- On  May  18  the  $15,000  5%  20- 
year  improvement  bonds  described  in  V.  78,  p.  1798,  were 
awarded  to  O'Connor  &  Kahler,  New  York  City,  at  104- 11 
and  interest.  A  bid  of  102'50  was  aleo  received  from  Law- 
rence Barnum  &  Co.  of  New  York  City. 

Gloucester,  Mass.— Bond  Sale.- On  May  12  the  $90,000  4% 
water  bonds  described  in  V.  78,  p.  1798,  were  awarded  to 
Jackson  &  Curtis,  Boston,  at  105*451.  Following  are  the  bids: 

Jackson  A  Curtis.  Boston 105-461 

City  Nat.  Bank,  Gloucester 10538 

R.L.  Day  *  Co.,  Boston 105  319 

Merrill,  Oldham  A  Co.,  Boston.. 10S-189 

E.  H.  Gay  A  Co.,  Boston 105-07 

Denison,  Prior  A  Co.,  Cleveland 

and  Boston  104-79 

Estabrook  A  Co.,  Boston 104-78 

B.  H.  Kolllns  A  Sons,  Bost  on...  104 -777 

Grand  Rapids,  Mich. — Bond  Offering.— Proposals  will  be 
received  until  4  p.  m,,  May  29  (this  day  falls  on  Sunday,  but 
it  is  the  date  given  in  the  published  ordinance),  by  the  City 
Clerk,  for  $200,000  4%  ptreet-improvement  bonds.  Denomina- 
tion, $1,000.  Dtte,  May  2.  1904.  Interest,  Sf  mi-annual.  Ma- 
turity, $40,000  vearly  on  May  2  from  1905  to  1909,  inclusive. 

Grand  Rap'ds  (Mich.)  School  District.— Bond  Election.— 
The  Board  of  Education  has  decided  to  again  submit  the 


Blodtet,  Merrltt  A  Co.,  Boston..  104  68 

Blake  Bros.  A  Co..  Boston 1C4-67 

N.  W.  Harris  A  Co.,  Boston 104H37 

E.  C.  Stanwood  A  Co..  Boston. ..10451 
Perry,  Coffin  A  Burr,  Boston....  104-35 
Cape  Ann  Nat.  Bk  ,  Gloucester. 104112 

Adams  A  Co..  Boston...     104-04 

Geo.  A.  Fernald  A  Co.,  Boston . .  10403 


question  of  issuing  $2O0,0C0  bonds  to  a  vote  of  the  people. 
This  proposition  failed  to  carry  8t  the  election  held  last 
month. 

Grayson  Connty,  Tex.— Bonds  Registered.— The  State 
Comptroller  on  May  6  registered  an  issue  of  $1,999  Z%  5-20- 
year  (optional)  bridge-repair  bonds  of  this  county. 

Greenville  (Ohio)  School  District.— Bonds  Not  Sold.— 
The  $34,500  4%t  school  bonds,  the  sale  of  which  was  adver- 
tised to  take  place  on  May  3,  were  not  sold,  as  the  new  school 
law  requires  an  election  before  the  bonds  can  be  issued. 

Hamilton  (Mo.)  School  District.— Bond  Sale.— On  May  2 
the  $25,000  4%  school  buildine  bonds  described  in  V.  78,  p. 
1567,  were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  par. 

Hartford  City(Ind)  School  District.— Bonds  ^Re  fused.— 
The  Royal  Trust  Co.  of  Chicago,  it  is  stated,  has  refused  to 
take  the  $40,000  5%  school  bonds  awarded  to  thf  m  on  April  1. 

Helena,  Ark.— Bond  Sale.— On  May  16  the  $155,000  20-year 
funding  bonds  described  in  V.  78,  p.  837,  were  awarded  to 
N.  W.  Harris  &  Co.,  Chicago,  as  5  per  cents. 

Herkimer  (N.  Y.)  Union  Free  School  District  No.  1— 
Bond  Offering.— On  May  28,  at  10  a.  m.,  C.  M.  Batchelder, 
Clerk  Board  of  Education,  will  offer  at  public  sale  J20,000  5% 
refunding  school  non-taxable  coupon  gold  bonds.  Authority, 
Tille  7,  Articles  2  and  18,  Consolidated  School  Law.  Date, 
July  1,  1904.  Denomination,  $1,000.  Interest  semi-annually 
in  Herkimer.  Maturity,  $1,000  yearly  on  July  1  from  1905 
to  1924,  inclusive.  Bonded  debt  of  the  district,  exclusive  of 
this  issue,  $16,000.    Assessed  valuation,  $3,084,000. 

Hudson  County,  N.  J.— Bond  Sale.— On  May  19  the  $500,- 
000  4%  county  park  bonds  described  in  V.  78,  p.  1799,  were 
awarded  to  E  H.  Rollins  &  Sons,  Boston,  at  106  835  and  ac- 
crued interest.    Following  are  the  bids  : 

E.  H.  Rollins  A  Sons.  Boston...  lOfl'835  I  N.  W.  Harris  A  Co.,  New  York.  104*537 
Rhoades  A  Richmond  and  Joseph  I  Commercial  Tr.  Co..Jersey  City.103'630 

Walker  A  Sons 106-161  I  J.  D.  Everitt  A  Co.,  N.  Y 108-16O 

W.J.  Hayes  A  Sons,  Boston....  104  890  I 

Jefferson,  Greene  County,  Iowa.— Bond  Sale.— We  are  ad- 
vised that  this  city  has  sold  to  N.  W.  Harris  &  Co.  of  Chi- 
cago at  private  sale  $12,000  4%<&  9-20-year  (optional)  refund- 
ing water  bonds  at  103*75.  Date,  June^l,  1904.  Denomina- 
tion, $1,000.     Interest,  semi-annual. 

Johnson  School  District  No.  47,  Whitman  County,  Wash. 
— Bond  Offering.— Proposals  will  be  received  until  2  p.  M., 
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SALE    OF    MUNICIPAL    BONDS 

FOR    THE    LINE    OF   THE 

Cincinnati  Southern  Railway. 

SEALED  PROPOSALS  will  be  received  at  the  office  of  the  Board  of  Trustees  of  tbe  Cincinnati 
Southern  Railway  until  12  o'clock  noon  of  MONDAY,  THE  20th  DAY  OF  JUNE,  1904,  for  the  purchase  of 
500  coupon  bonds,  each  of  the  face  value  of  $1,000.  bearing  3}£  per  cent  Interest,  issued  by  the  Board  of 
Trustees  of  the  Cincinnati  Southern  Railway. 

These  bonds  are  Issued  In  accordance  with  and  under  tbe  provisions  of  an  Act  of  the  General  Assembly 
of  the  State  of  Ohio,  passed  ADril  23,1898,  (93  O.  L.,  687)  entitled  'An  Act  supplementary  to  an  Act 
relating  to  c'.ties  of  the  first  class  bavins  a  population  exceeding  one  hundred  and  fifty  thousand  inhab- 
itants, passed  May  4, 1869."  (66  O.  L.,  80)  and  the  resolution  of  the  Board  of  Trustees  of  the  Cincinnati 
Southern  Railway  passed  tbe  16th  day  of  May,  1904. 

The  said  bonds  being  one  of  a  series  of  $5C0,000  each,  issued,  or  to  be  Issued,  each  year,  for  a  period  of 
five  (5)  years,  under  tbe  corporate  seal  of  said  city,  for  money  borrowed  therer  n  In  the  aggregate  not  to 
exceed  $2,600,000,  authorized  by  the  above  Act  to  be  borrowed  by  said  Board  of  Trustees  as  a  fund  for 
terminal  facilities  and  permanent  betterments  for  the  line  of  railway  of  the  Cincinnati  Southern  Railway 
—a  line  of  railway  owned  by  the  said  City  of  Cincinnati  and  extending  from  said  city  to  the  City  of  Chat 
tanooga,  in  the  State  of  Tennessee— and  each  bond  is  equally  secured  by  a  pledge  of  the  faith  of  tbe  said 
City  of  Cincinnati,  and  a  tax  in  addition  to  all  other  taxes  for  municipal  purposes  which  shall  be  annually 
levied  by  the  Council  or  Board  of  Legislation  of  said  city  on  the  real  and  personal  property  returned  on 
the  grand  levy  sufficient  to  pay  the  Interest  and  provide  a  sinking  fund  for  their  final  redemption. 

The  Trustees  have  heretofore  issued  a  manuscript  bond  to  tbe  amount  of  $500,000,  of  date  July  1,  1902, 
payable  July  1. 1P6',  and  redeemable  July  1, 1942,  under  authority  conferred  by  said  Act  of  April  23, 1898, 
which  bond,  on  being  offered  to  the  Trustees  of  the  Sinking  Fund  of  Cincinnati,  Ohio,  under  the  laws  of 
said  State,  was  taken  and  is  now  held  by  said  Trustees  of  the  Sinking  Fund. 

The  Trustees  have  also  issued  five  hundred  (5oO)  bonds  In  the  amount  of  one  thousand  ($1,000)  dollars 
each,  of  date  July  1st,  190S,  payable  July  1st.  J965,  and  redeemable  July  1st,  1943,  under  authority 
conferred  by  said  Act  of  April  23.  1898,  and  which  bonds  on  being  advertised  for  sale  under  the  statute  In 
such  cases  ma  ie  and  provided  were  sold  as  an  entirety. 

The  said  bonds  are  to  be  issued  UDder  date  of  July  1,1904,  and  are  payable  on  the  first  day  of  July,  1966, 
at  the  American  Exchange  National  Bank  in  New  York  City,  with  interest  thereon  at  the  r»te  of  8}4  Per 
cent  per  annum,  payable  semi-annually  on  the  first  days  of  January  and  July  in  each  year,  upon  the 
presentation  and  surrender,  as  they  severally  mature,  of  the  interest  coupons  attached  thereto;  payable 
both  as  to  principal  and  interest  in  lawful  money  of  the  United  States.  Said  be  ds  are  redeemable  at  the 
cptiou  of  the  City  of  Cincinnati  on  the  first  day  of  July,  A.  D.  1944,  or  at  any  time  thereafter,  upon  pay- 
ment of  the  principal  and  accrued  interest;  all  of  said  b  nds  are  to  be  signed  by  the  President  of  the  Board 
of  Trustees  of  the  Cincinnati  Southern  Railway  and  attested  by  the  Auditor  of  the  City  of  Cincinnati  and 
registered  in  his  office  and  also  to  be  recorded  in  the  office  of  the  Trustees  of  the8lnklng  Fund  of  said  city. 

A  certified  check  drawn  on  a  national  bank  for  the  amount  of  8  per  cent  of  the  amount  bid,  payable  to 
tbe  order  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway,  must  accompany  each  bid.  This 
check  shall  inure  to  the  benefit  of  the  city  upon  the  failure  of  the  bidder  to  comply  with  the  provisions  of 
his  bid  or  to  take  tbe  oonds  at  the  amount  bid. 

No  bid  for  less  than  par  and  accrued  Interest  to  the  day  of  delivery  of  the  bonds  will  be  accepted  ;  the 
bonds  to  be  delivered  to  tbe  buyer  at  the  Third  National  bank  in  the  City  of  Cincinnati  on  any  business 
day  between  the  1st  day  of  July  and  the  6th  day  of  July,  1904. 

Bidders  must  enclose  their  bids  in  sealed  envelopes  and  deposit  the  same  with  the  Secretary  of  the 
Board  of  Trustees  of  tbe  Cincinnati  Southern  Railway  at  the  office  of  the  Trustees  of  the  Cincinnati 
South  ern  Railway,  Ingalls  Building,  northeast  corner  Fourth  and  Vine  Streets,  Cincinnati,  Ohio,  on  or 
before  the  20ih  day  of  June,  1W04,  at  12  o'clock  M.,  and  such  sealed  envelopes  must  have  indorsed  thereon 
the  nature  of  ihe  bid  and  the  name  and  address  of  the  bidder. 

All  bids  must  state  the  number  of  bonds  bid  for. 

Bids  will  be  opened  on  Monday,  the  20th  day  of  June,  1«04,  at  12  o'clock  M,  In  the  presence  of  the 
bidders,  at  tbe  office  of  the  Board  of  Trustees  of  tbe  Cincinnati  southern  Railway. 

Bidders  must  use  the  printed  forms  furnished  by  the  Secretary  of  the  Board  of  Trustees  of  the 
Cincinnati  Southern  Railway,  as  none  others  will  be  received. 

Tbe  Board  of  Trustees  of  the  Cincinnati  Southern  Railway  reserves  the  right  to  reject  any  or  all  bids. 

By  direction  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway. 

JOHN  H.  SAYLER,  President. 
STANLEY  FERGUSON,  Secretary. 


MacDonald,  McCoy  &  Uo., 

MUNICIPAL    AND     CORPORATION 

BONDS. 

X7X  La  Salle  Street,  Chicago. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STKEET,  NEW  YORK 


STATE.  CITY  St  BAILROAD  BONDS, 
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^5,500,000 

Chicago  Bonds  For  Sale 


Proposals  for  Sale  of  Bonds. 


Department  of  Finance,  City  of  Chicago.    Office  of 
the  Comptroller,  Chicago,  May  17, 1904. 

Sealed  bids  will  be  received  at  the  office  of  the  City 
Comptroller  until  2  o'clock  FRIDAY,  MAY  27.  1904, 
for  $5,600,000  of  municipal  bonds  issued  for  the  pur- 
pose of  supplying  means  to  retire  and  satisfy  an 
equal  amount  of  judgments  outstanding.  Bonds  will 
be  in  denominations  of  (1,030  each  and  dated  Jan.  1, 
1904.  and  will  mature  20  years  thereafter.  Bids  will 
be  received  on  either  one  of  the  following  alterna- 
tive plans :  (a)  a  straight  20- year  issue,  (b)  a  serial 
Issue,  the  first  series  maturing  January  1,  1907; 
series  equal  in  amount  maturing  annually  thereafter 
until  Jan.  1. 1924.  Each  bid  shall  state  upon  which 
of  the  above  plans  it  is  based,  and  tbe  rate  of  Interest 
payable  semi-annually,  which  will  be  accepted  at  the 
price  offered  (not  less  than  par),  and  whether  or  not 
the  bid  includes  the  accrued  interest;  both  principal 
and  interest  being  payable  In  gold  of  the  present 
standard  of  weight  and  fineness  at  the  fiscal  agency  of 
the  city  of  Chicago  In  New  York  and  at  the  office  of  the 
City  Treasurer  in  the  city  of  Chicago.  Other  things 
being  equal,  that  bidder  shall  be  deemed  the  higheit 
and  best  bidder  who  shall  offer  to  pay  the  highest 
price  (not  less  than  par)  for  said  bonds  at  the  lowest 
rate  of  interest.  Bids  will  be  received  for  the  whole 
or  any  part  of  said  issue  and  each  bid  shall  be  accom- 
panied by  a  certified  check  on  a  Chicago  bank  pay- 
able to  the  city  of  Chicago  or  order,  for  the  sum  of 
$100,0C0.  Bonds  will  be  delivered  to  the  successful 
bidder  or  bidders  30  days  after  acceptance  of  their 
proposition  by  the  City  Council  at  Its  next  meeting 
after  May  27.  These  bonds  may  be  registered,  if 
desired,  in  the  office  of  the  City  Comptroller.  All 
information  pertaining  to  these  bonds,  including 
copies  of  the  proposed  ordinances,  may  be  had  on 
application  to  the  City  Comptroller. 

L.  E.  MCGANN, 

Comptroller 


F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 
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May  31,  by  L.  E.  Allen,  County  Treasurer  (P.  O.  Colfax),  for 
$3,500  coupon  school  bonds.  Date,  Jane  1, 1904.  D  ;nomlna- 
tion,  $500.  Interest,  not  to  exceed  6£,  annually  at  office  of 
County  Treasurer. 

Kalamazooo  (Mich.)  School  D I strict.—  Bond  Sale.— On 
May  17  the  $75,C00  i%  10-year  school  bonds  described  in  V. 
78,  p.  1922,  were  awarded  to  MasoD,  Lewis  &  C ).,  Chicago, 
at  101-50.    A  full  list  of  the  bids  will  be  given  next  we»k. 

Kerk  ho  veil  ( Minn. )  School  District.— Bond  Sale  —We  are 
advised  that  this  district  has  sold  $8,900  4*  5  15-year  (serial) 
school-house  bonds  to  the  State  of  Minnesota  at  par.  Date, 
July  1,  1904.    Denomination,  $890, 

La  ttrande,  Ore.— Bond  Sale— On  May  11  the  $25,000  5* 
citv-hall  bonds  described  in  V.  78,  p.  1567,  were  awarded  to 
J.  W.  Scriber  at  100  70  and  accrued  interest. 

Linroln  (Neb.)  School  District.— Bond  Sale.-On  May  10 
thin  district  sold  $25,000  iyzl  5-20-year  (optional)  school- 
building  bonds  to  W.  E.  Barkley  at  101-60.  Dite,  May  1, 
1904.    Denomination,  $100"    Interest,  semi-annual. 

Manitoba  (Can.)  Drainage  Districts.— Debenture  Sale.— 
On  May  7  the  $146,000  4*  80-year  drainage  bonds  described 
in  V.  78,  p.  1568,  were  awarded  to  Hanson  Brothers  of 
Montreal  at  1O045  and  accrued  interest. 

Maynard,  Minn.— Bond  Offering  — Proposals  will  be  re- 
ceived until  8pm.,  May  28,  by  Gr.  H.  Hazen,  Village  Re- 
corder, for  $8,500  5$  20-year  water- works  bonds.  Denomina- 
tion $1,000,  except  one  bond  for  $500.  Date,  April  1,  1904. 
Interest  annually  at  place  to  be  designated  by  purchaser. 
Village  has  no  debt  at  present.  Assessed  valuation,  $131,115. 

Mendon,  Ohio.— Bond  Sale.-On  May  14  the  $4,000  5* 
building  bonds  described  in  V.  78,  p.  1923,  were  awarded  to 
Denison,  Prior  &  Co.,  Cleveland,  at  101'61  and  interest. 

Milwaukee,  Wis—  Bond  8ale.—We  are  advised  that  the 
$60,000  4g  school  bonds,  proposals  for  which  were  received 
until  April  26,  and  the  list  of  bids  received  at  that  time  given 
in  toe  Chboniole  of  April  39,  p.  1568,  were  subsequently 
awarded  to  the  highest  bidders,  the  Wisconsin  Security  & 
Trust  Co.,  Milwaukee,  at  103-86  and  accrued  interest. 

Montgomery,  Ala.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M  ,  June  6,  by  R.  S.  Williams,  City  Treas- 
urer, for  the  $350,000  school,  water-works  and  sewer  non- 


taxable gold  bonds  authorized  at  the  election  held  May  91 
Dite,  July  1, 1904.  Denomination,  $1,000.  Interest,  at  the 
rate  of  4}£$,  semi-annual.  Maturity,  July  1,  1944.  Princi- 
pal and  interest  payable  at  the  American  Exchange  Nation  a. 
Bank  of  New  York.  Certified  check  for  2%  of  amount  of  bid> 
payable  to  the  City  Treasurer,  required. 

T7ie  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Montrose,  Pa.— Bond  Sale.— On  May  14  the  $4,700  4*  road 
bonds  described  in  V.  78,  p.  1799,  were  awarded  to  I.  F.  Me- 
gargel  &  Co.,  Scrauton,  at  par. 

Montrose  (Colo.)  School  District  No.  1.— Bonds  Voted.— 
This  district  recently  voted  to  issue  $10,000  sohool-  house- 
building bonds.  Dr.  F.  Schermerhorn  is  Secretary  of  the 
district. 

Mount  KIpco,  N.  Y.— Bond  Sale.— We  are  advised  that  this 
village  on  May  16  sold  $4,000  road  and  $1,600  water  i%  bonds 
to  the  Home  Savings  Bank,  White  Plains,  the  former  at 
101-15  and  the  latter  at  100  85.  Date,  June  1,  1904.  Denom- 
inations, road  bonds  $1,000  and  water  bonds  $400.  Interest, 
semi  annual.     Maturity,  June  1,  1912 

Newark,  N.  J.— Bond  Sale—  On  Mav  19  the  $100,000  4% 
track-elevation  bonds  described  in  V.  78,  p.  1923,  were 
awarded  to  N.  W.  Halsey  &  Co.,  New  York,  at  $112,331  and 
accrued  interest.    Following  are  the  bids  : 


N.  W.  Ualsev&Co..  N.Y $ll?,S81  l 

Blodget,  MerrtttiCo..  Boston.  112.270  I 
Domlnlck  *  Domtnick.N.  Y....  112.253  I 
W.S.Harde.  sew  York 112.031  | 


E   H.  Rollins  &  Sons.  Boston.. $lll,58fl 

N.  W.  Harris*  Co.,  N.  Y 111,516 

W.J.  Hares*  Sons.  Boston...  111.300 


Norwood,  Ohio.— Bond  Sale.— The  fo'lowing  bids  were  re- 
ceived May  13  for  the  $15,000  1}4<&  20  year  fire-department 
and  police-station  bonds  described  in  V.  78,  p.  1459  : 

Western  German  Bank.  Cin..$16.157  f>0 
Prov.  Sav.  B'k&  Tr.  Co..  Cln.  J6.HH50 
German  Nat. Bank.  Cincin...  16,o«t  CO 
8.  Kuhn  *  Sons,  Cincinnati. .  16.667  5<> 
K.  KleybolteACo.,  Cincin...  16,987  50 
First  Nat.  Bank,  Norwood...  1^987  60 
Cincinnati  Trust  Co..  Clnein.  16.92^00 
P.  8.  BrtggsACo.,  Cincin....     15,915  00 

Oliver  County,  N.  Dak.— Bond  Sale.-  0 i  May  9  the  $5,000 
6?10-jear  court-house  bonds  described  in  V.  78,  p.  1800, 
were  awarded   to  C.  C.  Gowran  &  Co,  Grand  Forks,  at  104 


Feder,  Holiman  4 Co..  Cin..  $15.903  00 
W.  R.  Todd  *  Co.,  Cincinnati  15.828  60 
*easongood  *  Mayer,  Clnoin.  lft.801  25 

Weil,  Roth  4  Co..  rincin 15,801  0) 

Norwood  Suv.  Bk.  *  Tr.  Co..  15.70H  60 
A.  Kleybolte&Co  .  Cincin.  .  15.637  60 
Hayden,  Miller  *  Co.,  Cleve.  15,075  00 
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§1,500,000 

CHICAGO,    ILLINOIS, 

(SOUTH  PARK). 

4  PER  CENT  SERIAL  BONDS. 

Second  Issue. 

The  South  Park  Commissioners  (Chi- 
cago, III.,)  will  receive  proposals  for 
fifteen  hundred  (1,500)  one  thousand 
(51,000)  dollar  four  (4t)  per  cent  Serial 
Bonds  until  two-thirty  o'clock  P.  M. 

Wednesday,  June  1,  1904. 

at  the  office  of  said  South  Park  Com- 
missioners in  the  City  of  Chicago, 
Illinois. 

Full    information    may    be    obtained 
upon  application  to  the  undersigned. 
E.  G.   SHUMWAY, 

Secretary. 


«350,000 

City  of  Montgomery,  Ala,, 

School,  Water- Works  &  Sewer  Bonds. 

The  undersigned  will  receive  sealed  proposals  un- 
til 12  o'clock  noon.  MONDAY,  JUNE  6th.  1904,  for 
$360,000  40-year  non  taxable  Gold  Bonds  of  City  of 
Montgomery.  These  bonds  will  be  Issued  in  de- 
nominations of  $1,000  each,  dated  July  1st,  1904, 
bearing  Interest  at  the  rate  of  4X  per  cent  per 
annum,  payable  January  and  July  In  New  York.  In- 
terest and  principal  payable  in  gold.  Bonds  cannot 
be  sold  for  lees  than  uar.  A  check  for  2  per  cent  of 
the  psr  value  of  the  Imnds  bid  for  must  accompany 
each  bid.  Hald  check,  payable  to  order  of  It.  S. 
Williams,  city  Treasurer,  mid  certlBcd  to  by  re- 
sponsible bank  and  deposited  as  guaranty  of  good 
fattu. 

The  right  Is  reserved  to  re)ect  any  and  all  bids. 
R.  8.  WILLIAMS, 

City  Treasurer. 
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$500,000 

CHICAGO,    ILLINOIS, 

(SOUTH  PARK) 

4  PER  CENT  SERIAL  BONDS. 

SMALL  PARK,  SECOND  ISSUE. 

The  South  Park  Commissioners  (Chi- 
cago, 111.,)  will  receive  proposals  for  Five 
Hundred  (500)  One  Thousand  (SL000) 
Dollar  Four  (4?)  Per  Cent  Serial  Bonds 
until  two  thirty  o'clock  P.  M., 

Wednesday,  June  1,  1901, 

at  the  office  of  said  South  Park  Com- 
missioners in  the  City  of  Chicago. 

Full   information    may   be    obtained 
upon  application  to  the  undersigned. 
E.  G.  SHUMWAY, 

Secretary. 


Hlo5,000 

City  of  Perth  Amboy,  N.  J,, 

WATER  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
sized until  H  P.M.,  MAY31ST,  1904,  for  the  purchase 
of  $155,00J  4  per  cent  Coupon  Water  Bonds  of  the 
City  of  Perth  Amboy,  N.  J.  Bonds  to  be  of  the  de- 
nomination of  $i,0C0ench,  to  be  dated  June  1, 1904, 
and  to  mature  June  1,  1934.  Interest  payable  semi- 
annually on  Juno  1st  and  Deoemberlst.  Both  inter- 
est and  principal  payable  at  the  office  of  the  City 
Treasurer.  A  certified  check  for  $i,0o<',  payable  to 
the  order  ot  the  Treasurer  of  the  City  of  Perth 
Amboy,  N.  J.,  must  accompany  each  bid. 

W.  T.  STACKY, 

Chairman  Finance  Committee. 
GARBET  BUODHEAD, 
City  Treasurer. 
Perth  Amboy,  N.  J.,  May  lb,  1904. 
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S300,000 

Essex  County,  Newark,  N.  J,, 

BRIDGE    BONDS 

The  Board  of  Chosen  Freeholders  of  the  County 
of  Essex,  New  Jersey,  Invites  proposals  for  the  pur- 
chase of  S300,"''  O  K««t>x  County  Bonds,  in 
denomination  of  $1,000  each,  interest  coupons  at* 
per  cent  per  ar  num.  payable  June  1  and  December 
l,  principal  and  interest  payable  in  gold.  Bonds 
pavable  Jum  1,  1924. 

The  Bonds  will  bear  Interest  from  June  i,  lfl04, 
and  the  purchaser  must  pay  interest  accrued  to  date 
of  delivery. 

Sealed  proposals  will  be  received  by  the  Finance 
Committee  of  the  Board  of  Ch  sen  Freeholders,  at 
a  meeting  to  be  held  by  said  Committee,  at  the  Free- 
holders' room  in  the  Court  House,  at  Newark, N,J.,  on 
Wednesday.  May  25,  lfc04,  at  '£  o'clock  P.  M.,  which 
meeting  will  remain  open  for  the  receDtlon  of  pro- 
posals until  a  80  P.M.  Bach  proposal  shall  state 
the  amount  of  bid  In  words  and  figures,  and  must  be 
accompanied  by  a  certified  check  for  $3,000,  which 
will  be  applicable  on  account  of  purchase  money  of 
bonds,  and  forfeited  by  successful  bidder  who  after- 
wards fails  to  take  the  bonds. 

The  Finance  Committee  reserves  the  right  to 
reject  any  and  all  proposal",  if .  in  Its  judgment  the 
interest  of  the  County  requires  such  action. 

The  bonds  will  be  ready  for  delivery  on  June  1, 
1904.    By  order  of 

FINANCE    COMMITTEE, 

John  F.  Clark,  Chairman. 

JB353,740 

CITY  OF  RICHMOND,  VA. 

REDEMPTION  BONDS. 

Sealed  bids  will  be  received  by  the  Finance  Com- 
mittee of  the  City  o*  Klenmond  at.  the  office  of  the 
Aud'tor  in  the  City  flail,  at  Richmond,  Va..  till  noon 
on  Monday,  the  etb  day  of  June  1904.  for  the  pur- 
chase of  all  or  any  portion,  not  less  than  $1,000.  of 
above  named  bonds.  Said  bonds  will  be  issued  under 
date  •■!  July  1.  1901.  havlr.g  34  years  to  run  and  bear 
4  per  ceut  interest  from  that  date  till  maiurlty. 

Should  the  bonds  ne  sold  as  a  whole,  the  purchaser 
shall  have  option  of  fixing  the  denomination  of  said 
bonds  in  multiple  of  $100 -registered  or  coupon,  con- 
vertible. 

N.  D.  riABGKOVE. 
Chairman  Finai.ce  Committee. 

Rudolph  K ley bolte& Co. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits. 


May  21,  1901.  | 
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and  accrued  interest.  Several  other  bids  were  received  on 
the  10th  inst.  too  late  to  be  considered. 

Paducah,  Ky.— Bond  Offering.— We  are  advised  by  D.  A. 
Yeiser,  Mayor,  that  he  will  receive  proposals  nntil  June  1 
for  the  |200,000  4%  30-year  coupon  improvement  bonds  men- 
tioned in  V.  78,  p.  1300.  Date,  Aug.  1,  1904.  Interest  will 
be  payable  Feb.  1,  1905,  and  every  six  months  thereafter. 

Park  County,  Mont.— Bond  Sale.— We  are  advisea  that  the 
$24,000  4%  refunding  bonds  described  in  V.  78,  p.  1286.  for 
which  no  bids  were  received  on  April  21,  were  awarded  on 
April  22  to  N.  W.  Harris  &  Co.,  Chicago,  at  par  less  $475. 

Paterson,  N.  J.— Notes  Renewed.— This  city  on  May  5  re- 
newed notes  to  the  amount  of  $1,084,000,  the  same  being 
made  payable  in  three  months. 

Payette,  Canyon  County,  Idaho.— Bond  Offering.—  Propos- 
als will  be  received  until  June  1  by  this  city  for  $20,000  20- 
year  water-works  coupon  bonds.  The  city  has  no  otner 
bonded  debt.  Assessed  valuation,  1908,  $260,000;  actual  val- 
uation, $750,000.  For  detailed  information  the  Mayor  or 
City  Clerk  may  be  addressed. 

Perth  Aniboj,  N.  J.— Bond  Offering.— Proposals  will  be 
received  until  8  P.  M.,  May  31,  by  W.  T.  Stacey,  Chairman 
Finance  Committee,  and  Garret  Brodhead,  City  Treasurer, 
for  $155,000  4%  coupon  water  bonds.  Denomination,  $1,000. 
Date,  June  1,  1904.  Interest  semi-annually  at  office  of  the 
City  Treasurer.  Maturity,  June  1, 1934.  Certified  check  for 
$1,000,  payable  to  the  City  Treasurer,  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Pittsburgh,  Pa.—Bmd  Sale.— We  are  advised  by  wire 
that  the  $1,122,278  4%  judgment  bonds  described  in  V.  78,  p. 
1801,  were  awarded  yesterday  afternoon  to  Blodget,  Merritt 
&  Co.  of  Boston. 

Plain  Township  School  District,  Ohio.— Bond  Sale.— Oa 
April  80  the  $6,500  6*' school  bonds  described  in  V.  78,  p.  1411, 
were  awarded  to  Seasongocd  &  Mayer,  Cincinnati,  at  103  119. 

Portage  Township  School  District,  Ohio.— Bond  Sale.— 
On  May  14  the  $6,000  5*  school-house  bonds  described  in  V. 
78,  p.  1668,  were  awarded  to  the  German- American  Bank  of 


Port  Clinton  at 
the  bids : 


102-50  and  accrued  interest.    Following  are 


German-American  Bank,  Port 

Clinton $6,150  00 

Hayden,  Miller  St  Co.,  Cleve..  6,169  00 
Oenison,  Prior  &  Co.,  Cleve- 
land and  Boston '  6.161  00 

Rodgers  &  Sons.  Chag.  Falls..  6,128  00 

W.K.Todd  a  Co..  Ctncln 8.102  00 

Fremont  Sav.  Bank,  Fremont.  6,100  00 


Security  Sav.  Bank  &  Tr.  Co.. 

Toledo $fl,095 

First  Nat.  Bank,  Cincinnati.  ..;6,092  60 
Ijamprecht  Bros.  Co.,  owe..  6.0918O 
Fuller,    Parsons     &    8nyder, 

Clev*)any 6,086  40 

A.  D.  Gilmore.  Toledo  6,075  60 

Noble,  Moss  4  Co..  Detroit....  6.(67  50 
P.  8.  Brlggs  &  Co.,  Clncln 6,005  00 

Portland,  Ore. — Bond  Sale.— We  are  just  advised  that  this 
city  on  April  21  sold  $85,540  21  6*  (1-10-year  (optional)  public- 
improvement  bonds  to  A.  Tichnor  at  103'01.  Denomination, 
$500.     Date,  April  1.  1904,     Interest,  semi-annual. 

Pueblo  School  District  No.  20,  Pueblo  County,  Colo.— 
—Bond  Offering.— Proposals  will  be  received  until  2  p.  m., 
June  3,  by  the  Board  of  Directors,  Q.  L.  Knight,  Secretary, 
for  $100,000  4%  coupon  school  bonds  authorized  at  an  election 
held  April  11,  1904.  Denomination,  $1,000.  Dite,  July  1, 
1904,  Interest  semi-annually  at  office  of  the  County  Treas- 
urer or  at  the  First  National  Bank  in  New  York  City  at 
option  of  holder.  Maturity,  July  1,  1919,  subject  to  call  July 
1,  1909.  Authority.  Law  of  1877,  as  further  enacted  and 
amended  in  1883  and  1887.  According  to  the  official  circular 
this  district  has  never  defaulted  in  any  of  its  payments. 

Putnam  County,  N.  T.—  Bond  Sale.— The  $25,000  4*  bonds 
described  in  V.  78,  p.  1460,  were  awarded  to  N.  W.  Harris  & 
Co.,  New  York,  at  103137.  A  bid  of  100-10  for  $10,000  of 
the  bonds  was  received  from  the  Putnam  County  Savings 
Bank  of  Brewster. 

Quincy  (Mien.)  School  District  No.  2.— Bond  Sale.— On 
May  16  the  $8,000  5%  school  bonds  described  in  V.  78,  p.  1568, 
were  awarded  to  Noble,  Moss  &  Co.,  Detroit,  for  $8,207  50 
and  accrued  interest.  There  were  about  twenty  bidders  and 
prices  ranged  from  $32  to  $207  50  premium. 

Rensselaer,  N.  Y.—Bond  Sale.— On  May  17  the  $22,702  71 
4%  paving  bonds  described  in  V.  78,  p.  1514,  were  awarded  to 
Farson,  Leach  &  Co.,  New  York  City,  for  $22,760  60  and  ac- 
crued interest.  W.  J.  Hayes  &  Sons,  Cleveland,  offered  $22,- 
752  for  the  bonds. 

Richmond,  Va. — Bond  Offering.— Proposals  will  be  received 
until  12  M.,  June  6,  by  the  Finance  Commtttee— N.  D.  Har- 
grove, Chairman— for  $353,740  4%  34-year  redemption  bonds. 


NEW  LOANS. 


§60,000 

PLAINFIELD,   N.  J., 

SCHOOL  BONDS. 

Notice  Is  hereby  given  that  on  MONDAY,  THE 
SIXTH  DAY  OF  JUNE,  1904,  at  the  Council  Cham- 
ber, No.  149  North  Avenue,  in  the  City  of  Plalnfleld, 
N.  J.,  at  8  o'clock  P.  M.,  the  Common  Council  of  said 
City  will  receive  and  open  sealed  proposals  for  the 
purchase  of  sixty  school  bonds  of  $1,000  each,  being 
part  of  an  authorized  issue  of  not  exceeding  $  126,000 
of  school  bonds,  pursuant  to  the  ordinance  of  said 
City  entitled  "An  Ordinance  to  appropriate  and  bor- 
row money,  and  to  secure  the  repayment  thereof  by 
the  lssne  of  school  bonds,  for  the  purchase  of  lands 
and  erecting*  a  school  house  in  the  City  of  Plalnfleld," 
approved  April  6,  1904.  The  bonds,  proposals  for 
which  are  now  invited,  are  in  denominations  of  $1,000 
each,  will  bear  date  June  1st,  1904,  and  be  payable  in 
gold  coin  of  the  United  States  of  the  present  stand- 
ard of  weight  and  fineness,  and  bear  interest  at  the 
rate  of  four  per  centum  per  annum,  payayble  semi- 
annually according  to  the  terms  of  interest  coupons 
annexed  to  the  bonds,  and  the  bonds  shad,  respect- 
ively, mature  as  follows  :  on  December  1, 1912,  three 
bonds;  on  June  1  in  each  of  the  years  1913  to  1922, 
both  Inclusive,  five  bonds;  on  June  1. 1923,  six  bonds, 
and  on  June  1, 1924,  one  bond.  The  form  of  bond 
and  coupons  is  on  file  in  the  office  of  the  City  Clerk 
and  there  open  to  inspection  by  bidders. 

All  bids  shall  provide  that  the  bidder  will,  in 
addition  to  the  amount  specified  in  bis  bid,  pay 
accrued  Interest  on  the  bonds  from  the  day  of  their 
date  to  the  time  of  their  deltvery.  The  time  of 
delivery  of  the  bonds  and  payment  of  the  purchase 
money  Is  June  15.  1904,  at  two  o'clock  .KM.,  at  ihe 
Ba'  king  Koom  of  the  City  National  Bank,  Plalnfleld, 
N.  J.,  provided  that  the  City  shall  nave  the  option  to 
extend  the  time  for  not  more  than  twenty  days 
thereafter  if  the  bonds  are  not  ready  for  delivery  on 
June  16th. 

Every  bidder,  as  a  condition  precedent  to  the  re- 
ception of  consideration  of  his  proposal,  shall  deposit 
with  the  City  Treasurer,  in  money  or  by  certlrled 
check  drawn  to  the  order  of  the  City  Treasurer  of 
the  City  of  Plalnfleld.  N.  J.,  One  Thousand  Dollars. 
No  proposal  shall  be  received  or  considered  which  is 
not  accompanied  by  such  deposit.  All  such  deposits 
except  the  deposit  made  by  the  party  or  parties 
whose  bids  shall  be  accepted  shall  be  promptly  re- 
turned by  the  city  Treasurer  to  the  persons  making 
the  same. 

Kach  proposal,  together  with  the  security  deposit, 
shall  be  enclosed  in  a  sealed  envelope,  endorsed 
"Proposal  for8chool  Bonds,"  and  addressed  "The 
Common  Council  of  the  City  of  Plainfleld,  N.J.,"  and 
delivered  to  the  City  Clerk  on  or  before  June  6. 1904, 
at  8  o'clock,  P  M. 

Opon  receipt  of  the  bids  or  proposals,  the  Council 
will  immediately  proceed  to  unseal  the  same  and 
publicly  announce  the  contents  in  the  presence  of 
the  parties  bidding,  or  their  ageLts,  provided  said 
parties  or  agents  choose  to  be  then  and  there  pres- 
ent, and  also  to  make  proper  record  of  the  prices 
and  terms  upon  the  minuteB  of  the  Council. 

The  right  to  reject  any  or  all  bids  is  expressly 
reserved.  ' 

By  order  of  the  Common  Council  of  the  City  of 
Plalnfleld. 


Dated,  Mav  2, 1901. 


WM    F.  ARNOLD, 

City  Treasurer. 


NEW  LOANS. 

S124,000 

PEEKSKILL,  N.  Y., 

WATER  BONDS. 

Notice  is  hereby  given  that,  pursuant  to  the  au- 
thority of  Chapter  19  of  the  Laws  of  1901.  passed  on 
the  1st  day  of  March,  lw(i4,  the  Board  of  Water 
Commissioners  of  the  Village  of  Peekskill  has 
resolved  to  issue  bonds  for  the  putposeof  refunding 
the  bonds  heretofore  issued  by  the  Board  of  Water 
Commissioners  of  the  Village  of  Peekskill  and 
falling  due  on  July  1st,  1904. 

.Notice  is  further  given  that  there  will  be  Issued 
one  hundred  and  twenty-four  (124)  bonds  each  of 
the  denomination  of  $1,000.  That  they  will  bear 
date  July  1st,  1904,  and  that  the  interest  thereon 
will  be  made  payable  on  the  first  davs  of  July  and 
January  of  each  year;  that  said  bonds  will  run  for 
the  term  of  thirty  years  and  be  payable  on  the 
1st  day  of  July,  1934,  at  the  Union  Trust  Company  in 
the  City  of  New  York. 

The  party  to  whom  the  bonds  shall  be  awarded 
will  be  required  to  tafee  the  bonds  and  to  pay  the 
money  for  the  same  at  the  Union  Trust  Company  In 
the  City  of  New  York  »t  twelve  o'clock  noon  on  the 
1ST  DAY  OF  JULY.  1W)4,  and  In  default  of  such  pay- 
ment will  be  held  for  any  damages  that  may  accrue 
to  the  Village  of  Peekskill  by  reason  thereof. 

The  bids  for  the  said  bonds  pursuant  to  Section  (1 ) 
of  said  Act  will  be  for  the  lowest  rate  of  interest  at 
which  the  said  money  will  be  furnished  and  no  other 
bids  can  legally,  or  will,  be  received  by  the  Board  of 
Water  Commissioners. 

8ealed  bids  must  be  filed  with  the  Superintendent 
of  the  Water  Board  of  the  Village  of  Peekskill  at 
the  Municpal  Building  In  the  Village  of  Peekskill 
on  or  before  12  o'clock  noon  on  the  20th  day  of 
May,  1904. 

Notice  is  further  given  that  the  Board  of  Water 
Commissioners  of  the  Village  of  Peekskill  will  meet 
at  the  Municipal  Building.  Peekskill.  N.  Y.,  on  the 
26th  day  of  May.  1904,  at  6:30  o'clock  in  the  evening, 
and  will  th>n  and  there  proceed  publicly  to  open 
said  bids  and  award  the  furnishing  of  the  said 
money  for  the  said  bonds  to  the  person  or  corpora- 
tion offering  to  take  the  same  at  the  lowest  rate  of 
interest,  and  furnish  the  money  as  hereinbefore  set 
forth. 

Bidders  will  be  required  to  state  whether  their 
bid  Is  for  the  whole  amount  or  for  a  portion  of  the 
issue,  and  if  for  a  portion,  what  amount  will  be 
taken  at  the  rate  of  interest  bid,  and,  further,  if  the 
bid  shall  be  for  the  whole  amount  of  the  issue, 
whether  the  bidder  will  accept  a  portion  of  the 
bonds  only  at  the  same  rate  of  Interest. 

The  Board  of  Water  Commissioners  reserves  the 
right  to  reject  any  and  all  bids. 

Dated  Peekskill.  May  6, 19u*. 

KDWAKD  C.  WILSON,  President. 
WAKKEN  JORDAN.  Treasurer. 
FRANK  SOUTHARD,  Secretary. 
JAMkS  M.  AH  R ENS, 
A8BURY  BARKx.R, 
Water  Commissioners  of  the  Village  of  Peekskill. 
LANN1NG  G.  ROAKK,  8upt. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  OO. 

CLEVELAND.  BOSTON. 


NEW  LOANS. 


$525,000 

KANSAS   CITY,  MO,, 

BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed, the  Mayor  and  the  City  Comptroller  of 
Kansas  City,  Missouri,  nntil  MAY  31ST,  1901,  at  two 
o'clock  P.  M.,  for  the  purchase  of  all  or  any  part  of 
$200,000  four  per  cent  Park  and  Boulevard  Improve- 
ment Coupon  Bonds ;  $225,000  four  percent  Hospital 
Coupon  Bonds,  and  $100,000  four  per  cent  Fire 
Protection  Coupon  Bonds  of  the  City  of  Kansas 
City,  Missouri  ;  bonds  to  be  of  tbe  denomination  of 
$1,000  each,  to  be  dated  January  1.  1904,  and  to 
mature  January  1,  1924.  Interest  payable  semi- 
annually. Principal  and  interest  payable  at  the 
office  of  the  City  Treasurer  of  Kansas  City,  Missouri, 
in  Kansas  City,  Missouri,  or  at  the  Oriental  Bank  in 
the  City  and  State  of  New  York,  at  the  option  of 
tbe  holder. 

The  legality  of  the  bonds  will  be  approved  by 
Messm.  Dillon  &  Hubbard,  of  New  York,  whose 
opinion  as  to  the  legality,  or  duplicate  thereof,  will 
be  delivered  to  the  purchaser  or  purchasers  of  said 
bonds. 

Each  bid  must  be  made  on  a  blank  form  furnished 
by  tbe  City,  and  must  be  accompanied  by  a  duly 
certified  check  on  a  Natioea)  Bank  doing  business  in 
Kansas  City,  Missouri,  payable  to  t  tie  order  of  the  City 
Comptroller  of  Kansas  City,  Missouri,  for  two  per 
cent  of  the  par  value  of  the  bonds  bid  for.  The 
right  is  reserved  to  reject  any  or  all  bids. 

Delivery  of  the  bonds  will  be  made  on  Junefth, 
1904,  at  eleven  o'clock  A.  M.,  at  the  office  of  the 
City  Comptroller  of  Kansaa  City,  in  Kansas  City, 
Missouri.  Bids  will  be  received  at  tbe  office  of  the 
Mayor  of  Kansas  City,  Missouri,  in  the  City  Hall  in 
said  City,  but  no  bid  will  be  entitled  to  consideration 
unless  received  by  or  before  the  hour  above  set  for 
receiving  bids. 

Printed  circulars  containing  more  definite  and 
detailed  information  with  reference  to  said  bonds, 
and  blank  forms  for  bids,  can  be  had  on  application 
to  the  City  Comptroller  of  Kansas  City.  Missouri,  or 
to  Messrs.  Dillon  &  Hubbard,  of  New  York. 
JAY  H.  NKFF. 
Mayor  of  Kansas  City,  Missouri. 

A.  E.  GALLAGHER. 
Comptroller  of  Kansas  City,  Missouri. 

H.  M.  Byllesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Building,  CHICAGO,  ILL. 
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Date,  July  1,  1904.  Should  the  bonds  be  sold  as  a  whole  the 
purchaser  shall  have  option  of  fixing  the  denomination  of 
said  bonds  in  multiple,  of  f  100,  registered  or  coupons  convert- 
ible. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bochebler,  N.  Y.— Bond  Offering—  Proposals  will  be  re- 
ceived until  11  a  m.,  May  25,  by  Samuel  B.  Williams,  City 
Comptroller,  for  $150,000  %%%  5-10-year  (optional)  registered 
market  bonds.  Interest,  Jan.  and  July  at  the  Union  Trust 
Co.,  New  York  City.  Authority,  Chapter  581.  Laws  of  1901. 
The  official  circular  states  that  the  city  has  never  defaulted 
in  any  payment,  either  of  principal  or  interest. 

Saginaw,  Mich.— Bond  Sale.— On  May  16  the  $10,000  4% 
sewer  bonds  described  in  V.  78,  p.  1924,  were  awarded  to 
Blodget,  Merritt  &  Co.,  Boston,  at  100*66  and  accrued  inter- 
est.    Followir  g  are  the  bids  : 

Blodsret.  Merrltt*  CO..Boston..  100*68    I  N.  W.  Harris  &  Co..  Chicago — 1C018 
W.  I.  Hayes  A  sons,  Cleveland.  100-4rt    I  Denison,  Prior  &  Co.,  Cleveland 

B.  II.  Rollins  A  Sons.  Chicago..  10O-:<8         and  Boston 100-07 

B.  Kleybolte  ACc, Cincinnati.. 1(0-376  I 

Senet*  Coauty  (P.  O.  Tiffin),  Ohio.— Bond  Sale  -On  May 
17  the  |25,C00  b%  bridge  bonds  described  in  V.  78,  p.  1514, 
were  awarded  to  the  Tiffin  National  Bank  at  102*808.  A 
full  list  of  bids  will  be  given  next  week. 

Sandusky,  Ohio.— Bond  Sale.— On  May  16  the  $10,000  4% 
refurdirg  water- works  bonds  described  in  V,  78,  p.  1569, 
were  awarded  to  Farson,  Leach  &  Co.  at  100*55  and  accrued 
interept,    Following  are  tbe  bids  : 


Farson ,  Leach  &  Co.,ChlcaKO.$10,055  C  0 
Seasongcod  &  Mayer,  Cin....  10.011  St5 
Hayden,  Miller  4  Co.,  Cleve.  10.026  00 
Uenlson,  I'rior  *  Co.,  Cleve- 
land and  Boston 10,028  00 


N.W.  Harris  4  Co.,  Chicago.  .110,083  00 
Lamprecht Bros.  <"o..  Cleve..  10,012  60 
Prov.  Sav.  B*k  &  Tr.  Co..  Cln.  10,010  00 
Feder.  Holzman  &  Co..  Cin...  10,000  00 
W.  J. Haves  &  sons,  Cleve  ..     9,t)00  00 


W.  ft.  Todd  &  Co,  of  Cincinnati  offered  $10,260  for  4%% 
bonds.    All  bids  included  accrued  interest. 

Sheridan  iScbool  District  No.  5,  Madison  County,  Mont. 
— Bond  Offering.— Proposals  will  be  received  until  2  p.  m., 
June  1,  by  tbe  Board  of  School  Trustees,  W.  A,  Means, 
Clerk,  for  $7,000  5*1  5-10-year  (optional)  coupon  school-build- 
ing bonds.     Denomination,  $1,000.     Interest,  annual. 

Skagit  County,  Wash. — Bond  Sale.—  This  county  has  sold 
$100,000  %%%  1-20-year  (optional)  refunding  bonds  to  the 
State  of  Washington. 


Souih  Omaha,  Neb.— Bond  Sale —Oa  May  16  the  $59,000 
5%  5  2f'-year  (optional)  street-improvement  bonds  described 
in  V.  78,  p  1924,  were  awarded  to  Spitzer  &  Co.,  Toledo,  at 
100  847  and  interest. 

South  Orange  (N.  J.)  School  District.— Bond  Sale.— On 
May  18  this  district  sold  the  $:6,0C0  4%  school-improvement 
bonds  mentioned  in  V.  78,  p.  1515,  to  Farson,  Leach  &  Co., 
New  York,  at  101*215.  Date,  Jnly  1,  1904.  Denomination, 
$1,000.  Interest,  semi-annual.  Maturity,  $1,000  yearly  on 
January  1  from  1906  to  1921,  inclusive. 

Tacoma  School  District  No.  10,  Pierce  County,  Wash.— 
Bend  Offering. — Proposals  will  be  received  until  2  p.  m  , 
June  10,  by  John  B.  Reed,  County  Treasurer,  for  the  $200,00u 
coupon  echool  bonds  voted  at  the  election  held  April  23, 1904. 
Bids  are  to  be  based  on  the  following  propositions  : 

First— Bonds  to  be  in  denomiratlon  of  $1,000  and  to  mature  in  twenty  years 
without  option  of  prior  payment. 

Second— Bonds  to  be  in  denomination  of  $1,000  and  to  mature  in  twenty- 
years,  subject  to  call  after  ten  years. 

Bonds,  if  iesued  under  either  of  the  above  propositions, 
will  be  dated  July  1,  1904,  and  will  be  delivered  in  $50,0CO 
lots  on  July  1  and  Oct.  1,  1904,  and  Jan.  1  and  July  1,  1905. 

Third— Bonds  to  be  Issued  in  denominations  of  not  less  than  $100  nor  more 
than  $1.00".  the  same  to  be  de  ivered  as  money  may  be  required  by  the  scuool 
district  and  to  be  paid  at  any  time  on  call. 

Interest  (rate  to  be  named  in  bids)  will  be  payable  semi- 
annually at  office  of  County  Treasurer  or  at  the  State  fiscal 
agency  in  New  York  City.  The  genuineness  of  the  hoods 
will  be  certified  to  by  the  United  States  Mortgage  &  Trust 
Co.,  New  York  City.  All  bidders,  except  the  State  of  Wash- 
ington, will  be  required  to  deposit  a  certified  checkf  or  2%  of 
the  bonds  bid  for,  payable  to  the  County  Treasurer. 

Urbsna,  Ohio. — Bonds  to  be  Taken  by  Sinking  Fund. — We 
are  advised  that  the  $2,000  6£  5  year  Wood  Street  assessment 
bonds  described  in  last  week's  Chronicle  will  be  taken  by 
tbe  8inking  Fund  Trustees  as  an  investment. 

Valdosta,  6a.— Bond  Election. — The  election  to  vote  upon 
the  question  of  issuing  the  $15,000  street-paving  and  $5,000 
engine-house  and  city-stable  bonds  mentioned  in  V.  78,  p. 
1412,  will  be  held  May  24. 

Washington  County  (P.  O.  Salem),  Ind.— Bond  Sale.— On 
May  18,  according  to  local  papers,  this  county  fold  $8,200 
poor-farm  and  $7,265  poor-house  4%  1-10-year  (aerial)  bonds 


NEW    LOANS. 
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CITIZENS' WATER  00., 

BURLINGTON,  IOWA. 

The  First  Mortgase  Bonds  of  this  Company  are 
dated  May  1,1003;  are  payable  twenty  years  after 
date,  WITHOUT  OfTION,  with  four  per  cent 
interest,  payable  semi-annually.  May  and  November. 
The  Interest  is  a  preferred  claim  on  that  part  of  the 
Water  Fund  to  be  raised  by  taxation,  and  will  be 
paid  by  the  city  direct  to  the  holders  of  the  coupons, 
the  city  agreeing  by  ordtnahce  to  levy  a  five-mill 
tax  on  an  asses<ed  valuation  of  over  three  million 
dollars  for  the  purpose. 

Total  authorized  issue  $220,000. 

Denominations,  $10O,  $600,  $1,000. 

Bids  for  any  part  or  all  of  $115,000  of  these  bonds 
will  be  received  by  said  Company  at  its  office  in 
Burlington,  la.,  ud  to  18  o'olock  noon  of  MOP*  DAY, 
MAY  23. 1904.  $40,000  for  delivery  on  that  date  and 
the  remaining  $76,000  on  July  16,  1904. 

Bids  will  be  subject  to  approval  by  the  City 
Council  and  the  right  Is  reserved  to  reject  any  and 
all  bids. 

CITIZENS*  WATER  COMPANY. 

T.  G.  Foster,  Secretary. 


NEW    YORK    CITY 


3549b    GOLD 


TAX-EXEMPT  BONDS. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 

R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON. 


3  Nassau  Street, 
NEW  YORK. 


MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

8TATE,  MUNICIPAL  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


BOND   CALLS. 


BOND  CALL. 

Territory  of  New  Mexico. 

TERRITORY  OF  NEW  MEXICO,  OFFICE 
OF  THE  TREASURER.  APRIL  8TH. 
1»04.  CALL.  FOR  THE  REDEMPTION 
OF  CASUAL  DEFICIT  BOND-  OF  THE 
TERRITORY  OF  NEW  MEXICO. 

To  who  in  It  may  concern: 

Notice  is  hereby  tdven  by  the  undersigned.  Treas- 
urer of  the  Territory  of  New  Mexico,  that  he  Is  new 
prepared  to  take  up  and  pay  oft  the  issue  of  bonds 
authorized  by  Chapter  61,  Session  Laws  of  1893, 
compiled  as  Section  897,  Compiled  Laws  of  1897,  to 
the  amount  of  $101,800,  together  with  accrued  inter- 
est on  the  same.  Such  issue  being  dated  May  1st. 
1893,  and  payable  at  the  National  Bank  of  Commerce 
In  New  York  City,  and  being  payable  by  the  Terri- 
tory at  any  time  after  ten  years  from  the  date  of 
their  issue,  said  period  of  ten  years  having  now  ex- 
pired, and  the  Territory  now  desiring  to  exercise  its 
right  under  said  Act  and  the  terms  of  said  bond, 
and  notice  is  further  given  that  interest  on  naid 
bonds  will  cease  and  determine  on  and  after  the  1st 
day  of  May.  1904. 

J,  H.  VAUGHN, 
Treasurer  of  the  Territory  of  New  Mexico. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


T.  B.  POTTER, 

MUNICIPAL  and      nrikmc 
CORPORATION      DUINUO. 

172  Washing: ton  Street, 
CHICAGO,         •        •        •         IL.L6 

LIST    ON    APPLICATION. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &  Co., 

BANKERS. 

95    Milk    Street, 
BOSTON. 


INVESTMENTS. 


FARSON.  LEA0H  <fe  00.. 

Public  Securities, 

CUICAGO.        MEW  YORK.         BOSTON. 
PHILADELPHIA. 


The  American  Mfq.Co. 

MANILA,  SISAL  AND  JUTE 

CORDACE. 

65    Wall    Street,    New    York. 


MUNICIPAL 

AMD 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

DenTer.       Chicago.       San  Francisco. 

Established  1885. 

H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY,  COUNTY 
AND  TOWNSHIP 


BONDS. 


May  21,  1904. 


THE  CHRONICLE. 
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to  J.  F.  Wild  &  Co.,  Indianapolis,  at  102  50.    Following  are 
the  bids : 

|3,2C0  Bond*.  $7,865  Bond*. 

J.F.  Wild  &Co..  IndlaDapolis $8,880  00  $7,44fl62 

E.  D.  Bush  &  Co..  Indianapolis 8.2«B  OC  7.48100 

R.  Kleybolte  4  Co.,  Cincinnati 3,256  00  7,89213 

The  Citizens'  Bank  of  Salem  offered  $10,625  for  the  entire 
issne  of  bonds. 

Washington  County  (P.  O.  Washington),  Pa.— Bond 
Offering.— Propoa&lB  will  be  received  until  12  m  ,  June  1,  by 
Geo.  E.  Lockhart,  County  Clerk,  for  $80,000  4%  road-im- 
provement bonds,  free  of  tax.  Denomination,  $500.  Dite, 
July  1,  1904.  Interest,  semi-annual.  Maturity,  $10,000 
yearly  on  July  1  from  1905  to  1912,  inclusive.  Certified 
check  on  a  national  bank  for  2%  of  amount  of  bid,  payable  to 
the  County  Commissioners,  required 

Washington  (Pa.)  School  District.—  Bond  Offering.— Pro- 
poeale  will  be  received  until  8  p.  m.,  May  81,  by  T.  L.  Nichol, 
Secretary,  for  the  $100,000  5%  bnilding  bonds  mentioned  in  V. 
78,  p.  1238.  Bonds  are  tax  exempt  and  are  coupon  in  form, 
with  privilege  of  registration.  Date,  June  1,  1904.  Denom- 
ination, $1,000.  Interest  semi-annually  at  the  office  of  the 
District  Treasurer.  Maturity,  $25,000  on  June  1  in  each  of 
the  years  1909,  1914,  1919  and  1924.  A  certified  check  for 
$5,000  required. 

Webt  Covington,  Ky.— Bond  Offering.— Proposals  will  be 
received  until  June  9,  by  Thos.  Dodds,  City  Clerk,  for  $12,- 
800  43^1  5-year  street  and  sewer  improvement  bonds.  In- 
terest, annual. 

West  Oraiige,  N.  J. — Bond  Sale.— We  are  advised  that  the 
$150,0U0  4%  sewer  bonds  offered  on  January  19  and  again  on 
February  9,  but  not  sold  at  either  time,  were  awarded  on 
May  12  to  N.  W.  Halsey  &  Co.  of  New  York  City  and  the 
Mutual  Trust  Co.  of  Orange  at  private  sale,  For  description 
of  bonds  see  Chronicle  January  30,  p.  857. 

West  Seattle,  W**h.— Bonds  Voted.— On  April  26thisoity 
voted  to  issue  $18,000  electric-railway  bonds.  It  took  a 
three-fifths  majority  to  carry,  and  the  proposition  was 
saved  f^om  defeat  by  one  vote. 

White  Plains  (N.  Y.)  School  District.— Bond  Sale.— We 
are  advised  that  this  district  on  May  10  sold  $5,000  4%  school- 
building  bonds  to  Geo.  M.  Hahn  of  New  York  at  100'29. 
Date,  June  1,   1904.    Denomination,  $1,000.    Interest,  semi- 


annual.   Maturity,  $1,000  yearly  on  January  1  from  1936  to 
1940,  inclusive. 

Wicomico  County  (P.  O.  Salisbury),  Md.— Bond  Offering. 
— Proposals  will  be  received  until  May  81  by  J.  D.  Price, 
County  Treasurer,  for  $20,000  4%  high-school-building  coupon 
bonds.  Denomination,  $500.  Interest,  January  and  July. 
Maturity,  $2,000  yearly  on  January  1  from  1906  to  1915,  in- 
clusive. Authority,  Act  of  Legislature  of  1904.  Bonds  are 
exempt  from  State,  county  and  municipal  taxation.  The 
county  has  no  other  bonded  debt.  Assessed  valuation, 
$6,500,000. 

Wlldwood  (Borough),  N.  J.— Bond  Offering.— Proposals 
will  be  received  until  8  p.  m,,  May  23,  by  the  Borough  Coun- 
cil—J.  Albert  Harris,  Chairman  Finance  Committee— for 
$12,000  5%  5-20-year  (optional)  improvement  bonds.  Date, 
May  1,  1904.  Interest,  semi-annual.  Accrued  interest  to  be 
paid  by  purchaser.  Certified  check  for  5%  of  the  amount  of 
bonds  bid  for  required. 

Williams  School  District,  Colasa  County,  Cal.— Bond 
Sale.— On  May  8  $9,000  H  1-10-year  (serial)  bonds  of  this  dis- 
trict were  sold  by  the  Board  of  County  Supervisors  to  the 
Colusa  County  Bank  at  107*46  and  accrued  interest.  De- 
nomination, $1,000.    Date,  June  1,  1904.    Interest,  annual. 

Winnebago  County  (P.  O.  Forest  City),  Iowa.— Bond 
Sale.— We  are  advised  that  on  April  30  this  county  sold  $20,- 
000  4£  poor-house  bonds  to  Geo.  M.  Bechtel  &  Co.,  Daven- 
port, at  par,  accrued  interest  and  blank  bonds.  Date,  April 
1,  1904,  Denomination,  $1,000.  Interest  semi-annually  in 
Forest  City.  Maturity,  April  1,  1914.  Full  list  of  bids  will 
be  given  next  week. 

Yellow  Springs,  Ohio.— Bond  Sale.— We  are  advised  that 
about  May  24  this  city  awarded  two  issues  of  5i  1-10 -year 
(serial)  cement  sidewalk  bonds,  aggregating  $4,200,  to  the 
New  First  National  Bank  of  Columbus  at  101*35  and  interest. 
Denominations,  $310  and  $110.  Date,  April  1,  1904.  Inter- 
est, semi-annual. 

York  (Pa.)  School  District.—  Bond  Sale.— We  are  advised 
that  this  district  on  May  12  sold  the  $50,000  H  school- build- 
ing and  improvement  bonds  mentioned  in  V.  78,  p.  1190,  to 
Rudolph  Kleybolte  &  Co.,  New  York,  at  102*31.  Date,  June 
1,  1904.  Denomination,  $1,000.  Interest,  semi-annual.  Ma- 
turity, $5,000  yearly  on  June  1  from  1909  to  1918,  inclusive. 


MISCELLANEOUS. 


BOND    DEPARTMENT. 


THE  AMEEICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4%  to  b%%. 


Printed  lists  and  prices  npon 
application. 

The    Investment    Company 
of  Philadelphia, 

Hortk  American  Bldg,,  Philadelphia. 

Capital  Stock,        •       •        $2,000,000 
Surplus  &  Undirid.  Profits,  $1,000,000 

This  Company  undertakes  the  negotiation  and 
Issue  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market,  and  will  make  advan- 
ces upon  approved  Corporate,  Personal  or  Real 
■state  security. 

Under  its  oharter  ri«hts  It  will  act  as  Trustee, 
Agent  or  Manager  for  the  control  of  corporations  or 
for  the  construction  of  publlo  or  private  works 

WHITING'S    PAPERS. 


MISCELLANEOUS. 


I860. 


1904. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY   OF    NEW    YORK. 


John  P.  Munn,  M.D.,  President. 

Finance  Committee: 

JAMES  B.  PLUM Leather 

CLARENCE  H.  KELSEY.Pr.Tlt.Guar.ATr.Oo. 
WILLIAM  H.  PORTER,  Pres.  Cliem.  Nat.  Bank 


For  Buslneeti  Correspondence, 

Whether  for  letter  written  with  your  own  hand,  or 
bylthe  typewriter,  are  UNEQUALED.  Their  quality 
la  assured  and  they  have  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLYOHE,  MASS. 

New  York.        Philadelphia.       Chicago. 


Active  and  successful  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  well- 
established  and  progressive  Company,  thereby 
•eowlng  for  themselves  not  only  an  immediate 
return  for  their  work,  but  also  an  Increasing 
arinnal  Income  commensurate  with  their 
success,  are  invited  to  oommunloate  w  tta 
RICHARD  E.  COCHRAN,  3d  Vice-President, 
at  the  Company's  Office,  277  Broadway,  New 
Fork  City.         

Auets,  over  $8,750,000. 
Paid  to  Policyholders  in  1903,  $1,060,955  70 


Flagg  &  Worcester, 

INVE8TMEM  SECURITIES, 

No.  4b  Wall  Street, 
New  York. 

William  h.  Flags      Wilfrid  J.  worcxstkb 


Warren.Andrews  &  Co., 

ELECTRIC  RAILWAY  R0RD3. 

Bondi  Ncttlnor  5%  *  Specialty. 


13  Wall  Street, 
NEW  YORK. 


Chamber  at  I  tamtrei, 
DETROIT. 


BONDS 


AND    STOCK 
CERTIFICATES 

Handsomely  engraved,  or  in  cheaper  style 

(not  cheap  looking)  partly  printed  from 

type.     Send   for  samples  and  estimates. 

100  Certificates  $3  to  $25.   Seal  Press  $1  50.    Quick  Work. 

Albert   B.   King   &   Co., 

Engravers  and  Lithographers, 


MISCELLANEOUS. 


J.   G.   WHITE    &    CO., 

Engineers,  Contractors, 
43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electrio 

Railway,  Gas,  Electrio  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Railways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  ana  Bmilt. 

LONDON   CORRESPONDENTS: 

J.    G.    WHITE    &    CO.,    Limited, 

22a  College  Hill,  Cannon  St. 


RANGE  OF  PRICES 

X"OM  »2  YEjLBB. 


1882— 1903. 


105  William  Street. 


New  York  City , 


OUR  ANNUAL 

THE     FINANCIAL     REVIEW 

\ 

Gives  a  monthly  range  of  Stock  and  Bond  Prices 
for  five  years.    We  can  supply 

1887  issue  which  gives  1882-1886 
1892  "  «'  "  1887-1891 
1897  "  ««  "  1892-1896 
1902  "  "  "  1897-1901 
1904     "         "         "      1899-1903 

PRICE,  $2  PER  COPY. 
Some  earlier  issues  may  be  had  at  (5  00  a  copy 

WM.  B.  DANA  COMPANY, 

T6H  PINE  ST..  NEW  YORK. 
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THE  CHRONICLE. 
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Jrtudit  (tiompKults. 


The  Audit  Company 
of  New  York. 

ORGANIZED  1897. 


NEW  YORK: 
48  Cedar  Street 

PHILADELPHIA. 


CHICAGO. 


AUGUST  BELMONT, 

Acting  President. 

WILLIAM  A.  NASH,  JOHN  J.  MITCHELL 

GEORGE  W.  YOUNG. 

Vice- Presidents. 

EDWARD  T.  PERINE,  Gen'l  Mgr.  and  Treas. 

If.  C.  RICHARDSON,  Assistant  Treasurer. 

This  Company  Audits  and  Investigates  Accounts 

and  makes   Physical    Examinations  or    Properties. 

Its  Certificates  and  Reports  are  Prepared  in  behalf 

of  Merchants,  Bankers,  Corporations.  Committees 

and  others.  In  strict  confidence.    The  Company  also 

Devises    and    Installs    Money-Saving    Systems   of 

Keeping  Accounts. 


THE  AUDIT  COMPANY 
OF  ILLINOIS, 

635-42  MARQUETTE  BLDG., 
CHICAQO. 

Public   Accountants  and  Auditor* 


L.  A. 


A.  G 

r.w. 

g.a. 

J.R, 
L.A. 


OFFICERS 
WALTON,  President. 

F.  W.  LITTLE,  Vice-President. 

0.  D.  ORGAN,  Sec.  and  Treat. 

C.  W.  KN18ELY,  Manas  9 
DIRECTORS: 
Bickbr,  A.  G.  Becker  A  Co.,  Chicago. 
.  Littl»,  V.-Pres.  Peoria  Gas  A  Bleo.  Co.,  Peon ; 
RTTHBR.Cash  'r  Nat'l  Live  Stock  Bank,  Chicago 
Walsh,  Pres.  Chicago  National  Bank,  Chicago 
WALTOH,  V.-Pres.  Bq  ultable  Trust  Co.,  Chicago. 


A.  G.  Becker  &  Co., 

(INCORPORATED.) 

COMMERCIAL     PAPER. 

S.  W.  Cor.  Monroe  &  La  Salle  Sts.,  Chicago. 


Ifttrattjctat 


The  Bureau  of 
Corporation  Statistics 

Operated  in  connection  with 
Moody's  Manual  of  Corporation  Securities. 

Furnishes  reports  on  Corporations  of  all 

kinds,  both  American  and  Foreign, 

giving  accurate,  reliable  and 

up-to-date  information. 

Invaluable  to  bankers,  brokers,  inves- 
tors, corporation  lawyers,  etc.  Highly 
commended  by  leading  financial  houses 

Send  for  Circular. 


JOHN  MOODY,      -    -    - 
CHAS.  L.  F.  BRIDGE,    - 


President. 
Manager. 


35  NASSAU  STREET,  NEW  YORK. 

Telephone  5708  Cortlandt. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS, 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office    No.     55    WILLIAM    STREET 

Corner  Pine  Street. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 


New  York,  January  20th,  1904. 
The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the  31st  of  December,  1003 ; 

$3,174,147  73 
800,368  56 


Premiums  on  Marine  Risks  from  let  January,  1903,  to  31st  December,  1903. 
Premiums  on  Policies  not  marked  off  1st  January,  1903 


Total  Marine  Premiums $3,974,516  29 


Premiums  marked  ofl  from  1st  January,  1903,  to  31st  December,  1903 $3,250,364  45 

Interest  received  during  the  year $336,185  20  

Rent  "  "  "         less  Taxes 111,923  77       $448,108  97 


Losses  paid  during  the  year  which  were  estimated 

In  1902  and  previous  years $322,490  79 

Losses  occurred,  estimated  and  paid  in  1903 1,065,141  83 


Less  Salvages c„ $146,587  55 

Re-insurances 64,028  75 


Returns  of  Premiums  and  Expenses,  $467,841  97 


$1,387,632  62 

210,616  30 

$1,177.016  32 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  retook;  City,  Bank  and  other  Securities $5,170,084  00 

Special  deposits  in  Banks  and  Trust  Companies 1,612,252  53 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    $3,789,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     3,864,000  00 


Premium  Notes  and  Bill  Receivable 1,107,221  89 

Cash  In  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 182,001  68 

ash  In  Bank 89,461  72 


Amount $12,025,021  81 

Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
Hereof,  or  their  legal  representatives,  on  and  alter  Tuesday ,"the  second  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1  898  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  lega.  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
whloh  date  all  interes1-  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31nt  December,  1903,  for  which,  upon  application,  certificates  will  be  Issued 
on  and  alter  Tuesday,  the  third  of  May  next.        By  order  of  the  Board, 

O.  STANTON  FLOYD-JONES,  Secretary. 


OCSTAV  AMS1NCK, 
FRANCIS   M.   I1A(X)N, 
JOHN   N.   BKACII. 
WILLIAM    U.   IJOIM.TON 
VERNON   II.    IIIIIIWN, 
WALDItON    P.    DROWN. 
JOSKIMI  II.  CHAPMAN. 

GEou<;rc  C,  CLARK, 

(JOIINKUI'S  KI.DKIIT, 
3WALD  FLE1TMANN, 


TRUSTEES. 

HERBERT  L.  ORIOGS. 
CLEMENT  A.  GR1SCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP. 
LEWIS  CASS  LEDYARD, 
FRANCIS   II.  LKCCKTT, 
CHARLES   I).  LEVERICH, 
LEANOER  N.   l.OVELL, 
(iKOHOK    H.  MACY, 
CHARLES   II.   MARSHALL, 
W.  11.11.  MOORE, 

A.  A.  RAVEN,  President. 
P.  A.  PARSONS,  rUe-Pres't. 
CORNKLIUS  ELDERT,  2d  Viee-Prtt'U 
THEO.  P.  JOHNSON, 3d  Vice-Prefl. 


LEVI  P.  MORTON, 
HENRY  PARISH, 
FREDERIC    A.    PARSONS 
DALLAS  B.  PRATT, 
GEORGE    W.    QU1NTARD, 
A.  A.  RAVEN. 
JOHN  L.  R1KER, 
DOUGLAS  ROBINSON. 
GUSTAV  H.  SCHWAB, 
WILLIAM   C.  STURGKS. 


Qxust  Qompunizs. 

LioWLJr^^ 

TRUST    CO., 

26   BROADWAY,   NEW   YORK. 
Capital,  $2,500,000  Surplns,$2,500,000 

OFFICER**: 

EDWIN  GOULD President 

WILLIAM  H.  TAYLOR.  ...1st  Vlce-Pres. 

CHAS.  P.  ARMSTRONG ad  Vlce-Pres. 

JOHN  A.  HILTON,  3d  Vlce-Pres.  cV  Trial. 
WILLIAM  M.  LAWS Secretary 

DIRECTORS: 

Charles  P.  Armstrong,  MyTon  T.  Herrlck, 

Frank  Bralnard,  Edward  T.  Jeflery, 

Robert  C.  Clowry,  Edward  R.  Ladew, 

Edmund  C.  Converse,  William  M.  Laws, 

Wm.  Nelson  Cromwell,  J.  W.  Mlddendorf, 

Grenville  M.  Dodge,  William  Willie  Merrill 

A.  Goe,  el,  Winslow  8.  Pierce, 

Edwin  Gould,  Frederick  B.  Schenck, 

Frank  Jay  Gould,  William  H.  Taylor, 

George  J.  Gould,  Edward  R.  Thomas, 

John  A.  Hilton,  John  P.  Trnesdell, 

E.  F.  C.  Young. 


0^ERB0o 
+"     TRUST  CO.    ^ 

No.  60  BROADWAY, 

34TH  ST.  «fc  FIFTH  AVE. 

No.  100  WEST  1U5TH  STREET. 

THIRD  AVENUE  &  148TH  STREET. 


CHARLES  T.  BARNEY,  President. 

FRED'K  L.  ELD  RIDGE,  1st  Vice-President. 
JOSEPH  T.  BROWN, 2d  Vice-President. 
JULIAN  M.GERARD.Sd  Vice-President. 
B.  L.  ALLEN,  4th  Vice-President. 
FRED'K  GORE  KING,  See  and  Treas. 

J.  MoLEAN  WALTON,  Asst.  Secretary. 

HARRIS  A.  DUNN,  Asst-  Treasurer 

TRUST  DEPARTMENT: 

WILLIAM  B.  RANDALL,  Trnst  Officer. 

HARLEM  BRANCH: 

W.  F.  LEWIS,  Manager. 

BRONX  BRANCH: 

JOHN  BAMBEY   Manager. 


The  Trust  Co.of  America 

149  BROADWAY, 

(Northwest  Corner  Liberty  St.) 

Capital,  Surplus  and  Undivided  Profits, 
$3,59  4,850  38. 

Allows  Interest  on  Daily  Balances, 
subject  to  check  and  on  Certificates  of  Deposit 

Acts  as  Trustee,  Receiver,  Committee,  Executor 
Guardian,  Administrator,  Assignee,  Registrar, 
Transfer  and  Fiscal  Agent. 

OFFICERS: 
Ashbel  P.  Fitch,  Pres.    Wm.  Barbour,  V.-Prei . 
Wm.  H.  Lenpp,  V.-P.      H.  S.  Manning,  V.-P. 
B.  J.  Chatry,  Sec'y.         A.  L.  Banister,  Treas. 


Ashbel  P.  Fitch, 
Wm.  Barbour. 
H.  8.  Manning, 
Saml. A.  Maxwell 
MyronT.Herrick 
Emers.  McMlllln 
Jas.  M.  Donald, 


DIRECTORS: 
George  Crocker, 
Edw.C.Schaefer. 
S.  C.  T.Dodd, 
Joel  F.  Freeman, 
James  Campbell, 
U.S.  Redmond, 
Jno.R.  Heeeman 
George  C.  Boldt, 


C.  I.  Hudson. 
Philip  Lehman, 
Geo.Blumenthal, 
Frank  Jay  Gould, 
Wm.  A.  Clark, 
John  W.  Griggs, 
Kdwln  Gould. 
Wm.  H.  L  eupp. 


Atlantic  Mutual  Insaranoe  Company  Mcrls 
of  All   Years  Bought  and  Said. 


JOHN  M.  GILLESPIE, 

Room  No.  518  Atlantic  Building, 
4951  Wall  Street.  NEW  YORK. 


FOR   SALE: 

Set  of  New  York  Tribune, 

1881     TO     DATE. 

Earlier  years  bound  in  three  months  volumes. 
Address, 

WILLIAM  B.  DANA  COMPANY, 
76*  Pine  St.,  New  York. 


WJ 


ommerria 


financial 

ranted 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)        Street  Railway   Section  (^eaS?68) 

Entered  acoordin?  to  Act  of  Congress,  in  the  year  1904.  by  William  B.  Dana  Company,  in  the  office  of  Librarian  of  Congress.  Washington,  D.  (J. 


VOL.  78. 


SATURDAY,    MAY    28,    1904. 


NO.  2031. 


%\xt  Chrmtixlc* 

PUBLISHED  WEEKLY. 

Terms  ot  Subscription — Payable  in  Adrance 

For  One  Year $10  00 

For  Sn  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (Including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  include*  following  Sections— 

Bank  axd  Quotation  (monthly)  I  State  and  City  (semiannually) 

Bail  way  and  Industrial  (quarterly)  |  street  Bail  wax  (3  times  yearly) 

Terms  ot  Advertising— Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

i  Two  Months  (8  times) 22  00 
Three  Months  (13  times) 29  00 
Six  Months  (26  times) 50  00 
Twelve  Months  (52  times) 87  00 

L  OND  ON  A  GENTS  s 

Messrs  Edwaeds  &  Smith,  1  Drapers'  Gardens,  E.  C,  -will  take  sub 
scriptions  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each.  , 

WILLIAM  B.„  DANA  COMPANY,  Publishers, 
Fine  Street,  Corner  ot  Pearl  Street, 
Post  Office  Box  ».^>.  NEW   YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  May  28,  have 
been  $1,779,222,189,  against  $2,006,568,511  last  week  and 
$1,748,291,979  the  corresponding  week  last  year.  Decoration 
Day  holiday  occurred  in  the  week  of  1903. 


Clearings— Returns  uy  7 elegraph. 
Week  Entiin-i  May  28. 


N«w  York. 

Boston 

Philadelphia 

Baltimore 

Chicago 

SLLouls 

New  Orleans 

Seven  cities,  5  days 

Other  cities.  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week. . 


1904. 


SS62.684.591 
92.908,150 
91.960.969 
14.330,048 
121.481.173 
44,728,279 
11.859,561 


$1,212,952,771 

258.463,107 


$1.50 1.4 15,878 
277.806.311 


$1,779,222,189 


1903. 


$1,068,780,934 
98,858,413 
100,134,661 
17.754.639 
131,905.531 
40.02L405 
10.399.846 


5l.470.b64.429 
262,427.550 


$1,733,291,979 
15,000,000 


$1,748,291,979 


P.  Cent 


—19-8 
—6-0 
-S-2 

—19-3 
— 7*7 

+11-6 

+140 


—155 
—1-5 


-13-4 
+1752 


+1-8 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  May  21,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  10-6  per  cent.  Outside  of  New  York  the  decrease  from  19U3 
is  8*2  per  cent. 


Clearings  at— 


New  York 

Philadelphia.. 

Pittsburgh 

Baltimore 

Buffalo 

Washington... 

Albany 

Rochester 

Bcranton 

Syracuse  

Wilminsrton... 
Wilkes  Barre- 

Whee.ing 

Btnebamton  .. 

8reensburg 
hester 

Erie  

Franklin,  Pa.. 
Beading 

Total  Middle 


Week  ending  May  21. 


1904. 


,219,167.581 

100.519,654 

38,075,146 

19,708.327 

8,102.912 

3.999,880 

4.402.05ft 

2,947,542 

1.761,432 

1.548,810 

1,038.457 

879,266 

705.728 

474,900 

393.537 

415.906 

530,446 

211,578 

1.010.516 


1,404,878,150 


1903. 


1,388,294.696 

129.232.978 

55,298.835 

23.187.562 

7.522.347 

4.184.431 

3.963.237 

2,572.830 

1,647,004 

1.541,948 

1,249.829 

922.535 

735.189 

435.900 

573.450 

535.994 

471,845 

196.03S 

Not  include 


1,622. 566,640 


/  nc.  or 
Dec. 


—122 

—222 

-31-1 

—15-0 

+7-7 

-4-4 

+11-1 

4-14-6 

+6-9 

+04 

— 12-fi 

-47 

—40 

48 

—22-4 
+12-5 

+7-9 
d  In  to 


-134 


1902. 


1.356,058.894 

124.864.037 

45.312,041 

21.649.814 

5,820.511 

3,592,325 

4.049.200 

2,494,882 

1  453.310 

1,186,677 

1,111,099 

901,962 

832.414 

372.400 

463.190 

330,333 


tal. 


1.570.493,089 


lflOL 


1.481.315.091 

101,193.453 

43,774.541 

22.906,802 

6,062.75(5 

2.524.013 

2.939.500 

2,394.193 

1.473.975 

1,130,819 

842.406 


542.014 
339.500 
425,602 
267,129 


Clearings  at — 


1.668.131,794 


Boston 

Providence  - 

Hartford — 

New  Haven- 

Sprimrfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

CI  ncinnatl 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus 

Peoria 

Toledo 

Grand  Rapids 

Dayton , 

Evansville 

Akron 

Springfield.  Ill , 

Youngstown , 

Kalamazoo 

Lexington , 

Canton 

Rockford , 

Springfield.  O 

Bloomlngton , 

(juincy  

Decatur 

Mansfield 

Jacksonville 

Jackson. 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

Los  Angeles. 

Seattle 

Salt  Lake  City 

Portland. 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  PauL 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs 

Fremont  

Cedar  Rapids 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville. 

Houston  

Galveston 

Richmond. 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth. 

Birmingham. 

Little  Rock 

Knoxville 

Charleston 

M.icon 

Chattan  ooga 

Beaumont 

Jacksonville 

Columbus,  Ga 

Total  Southern  . . . 

Total  all 

Outside  New  York 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Ouebec 

%  ancouver 

Hamilton. 

St.  John 

London 

Victoria 


i\  eek  ending  May  21 


1904. 


124,084.398 

6.961.000 

2321.816 

1,958.938 

1.486.725 

1,248,583 

1.519,881 

687,540 

525,518 

424.603 

439.738 


141.658.740 

158,449.690 

24,700.700 

11.830,269 

10,568.496 

7.343,879 

5.198.466 

4.531,300 

2.591.543 

3.081.803 

2.069.984 

1,643.518 

995.861 

549.000 

623  607 

572.190 

743.940 

657.199 

793,216 

432.649 

320,000 

344.010 

360,725 

242.694 

173.171 

161.978 

257.647 

85,871 


239,303.406 

28,105.364 
6.603.620 
8,648.487 
2,606.493 
3.122,163 
2.265.453 
1,697.564 
501,032 
429,252 

846,601 


49,496,119 

17.413.474 

10.344.812 

7,756.451 

5,577,611 

4,982.92' 

4.350.000 

2.327.682 

1.221.323 

913,277 

712,939 

1,004.585 

532,287 

166,049 

368.025 


57,303,417 

54.124.147 

13.602.629 

11,387.904 

6.070,130 

3.291,000 

4,096,265 

2,819,747 

4.046.008 

2,513,862 

2.400,000 

1.581.000 

941,949 

1,845,773 

1,160.203 

828,626 

1,268,602 

1,005,576 

301,459 

844.743 

446.500 

852,556 

237,721 


113.920,679 
2.006,568.511 


Total  Canada . 


767,400,930 


20.644,099 

17.622.502 

4,825.880 

1.824,040 

1,909.246 

1.524.741 

1.447.77e 

1,248.373 

956,354 

790,664 

644.699 


1903. 


$ 

124,011.676 

6,894.700 

2.577.345 

1,687.550 

1.584,851 

1.604.030 

1.450.051 

934.074 

416.265 

439,739 

473892 


142,074.173 

177.534.549 

23.890,650 

15,989  187 

10,438.817 

7.134.134 

6.585,069 

5,321,400 

2.670,325 

3.039.074 

2.155.940 

1.738.425 

1,171.343 

855,800 

567.139 

915.094 

696.220 

510.789 

512.640 

418,478 

398.943 

302.493 

348.296 

221.509 

203.804 

155,212 

190.091 

78.833 


264,044.254 

26,759.701 

5.999,343 

3,694.613 

2.885.652 

2.870.032 

2.031.906 

1.9UI.344 

419.295 

888.865 

229.224 


47,179,975 

18,756.574 

11.578.408 

7.827.724 

5.768.281 

5.044.702 

4,913,948 

1.985.754 

1.171637 

1,226.028 

821,590 

805,687 

513  220 

152.136 

Not  include 


60,565.689 

52.435,364 

13.871.930 

9.247,353 

5.129,855 

3.248.500 

3,962,001 

2.662.552 

3.756.028 

2.372.741 

2.168.917 

1,586,766 

763.636 

1,539.631 

1.169.644 

831,660 

1,298,458 

1,056.313 

662  00' 

6&0.703 

470.000 

383.832 

Not  include 


109,292.884 
2.245.723,623 


53,438,374 


857,428,92 


21.000.67' 

17,612,987 

4,682.255 

1.868.257 

2.025,641 

1.818.373 

1,218.296 

982,127 

970.569 

606.594 

799.922 


Inc.  or 
Dec- 


+0-06 
+10 
— 9  9 

+161 
—6-2 

-22  2 
+4-8 

—264 

+26  2 
-3  4 
—7-2 


—03 

—10-7 

+3-4 

—26-0 

fl-2 

4-29 

—21-1 

—148 

-30 

+1-4 

—40 

— 5'5 

—150 

—359 

+100 

—37-5 

+6-8 

+28-7 

+55-2 

+3-4 

—19-8 

+7-1 

+36 

+96 

—150 

+3-4 

+35-5 

+8-9 


—9-4 

+50 

+101 

—  1-2 

-97 

+8-8 

+115 

+3  5 

+195 

4-104 

+76 


+4-9 

—72 

—10-7 

—0-9 

—33 

—1-2 

—11-5 

+172 

+4-8 

—255 

—13-3 

+24-7 

+3-7 

+9-1 

d  in  to 


— 3-4 

+32 

-20 

+231 

-1-2 

+1-8 

--3-4 

--5  9 

--7 

--5  9 

+10-7 

-0-4 

+234 

—12-0 

-06 

—04 

—2-3 

— 4'8 

—515 

+24- 1 

—50 

4-1221 

d  in  to 


+4-2 
—106 


53  285.69b 


-6-2 


-1-' 

+0-06 

+3-1 

-2-4 

—5 

+156 

+18-8 

+27-1 

—15 

—20 

—19-4 


+0-3 


1902. 


122.682.857 

7.098.800 

2.582.600 

1.572,596 

1.522.760 

1,528.950 

1.360,728 

1,123.430 

560,220 

475.133 

396,034 


140.204,114 

154.462.253 

20.210,250 

13.326,577 

10.353.691 

6.678.365 

4,936.691 

3,984.650 

2.547.847 

2.688,806 

1,548,481 

1,405,063 

1,000,507 

093,000 

528,569 

636.763 

546  540 

454.652 

522,102 

394,338 

364.483 

303,030 

315,000 

238,651 

202,428 

149,734 

244,510 

80.H57 


228.817.640 

21.3S9.788 

4,601,806 

3.084.637 

2.988.934 

2.785.664 

1.433.850 

1,537.237 

571.773 

321,760 

203.610 


38.894.071 

16.168  390 

9.949.742 

6,898,169 

4.737,683 

4,706,112 

4.044,697 

2,038,787 

1.327,689 

1,047,787 

772,455 

479,690 

600.000 

142.772 


tal. 


52,913,929 

48.872.710 

11580.052 

8.719.369 

5.0SS.022 

3.385.500 

3.812.093 

3.019,780 

3.040.891 

2.008.262 

1,703.043 

1.337.723 

968.425 

1.199.630 

1,091.144 

850.324 

690.525 


ral. 


628.000 
577.483 
488.521 

347.822 


99.369  319 
2.131,392.362 


775,333,468 


22.269,350 

12.841,84' 

3,221,501 

1.391.054 

2,195,456 

1.343.621 

2,068.575 

801.11 

780,868 


905.-16 


47.827,695 


190L 


140.096.043 

6,235.000 

2,600  859 

1.488.575 

1,323.001 

1.353.818 

1,177,639 

712.178 

621.684 

362.612 

309.421 


156,281.429 

154.398.293 

18.299.800 

15,695.263 

9,012,707 

6.474,545 

8,407.319 

8,310.650 

2,194.060 

2,220.907 

1,125,508 

1,102,428 

810.644 

569,000 

431,979 

403,873 

407,869 

406,320 

331.640 

423,000 

285,316 

296.966 

281,571 


95.000 
119  524 
187.238 

62.037 


221.703,462 

19,928.546 

2,923.067 

2,520.384 

2,865.490 

1,950.591 

954,589 

1,053.593 

537.281 

299  299 

166.449 


83,219,289 

17,272.827 

7.783.985 

6.583.821 

4,582.575 

5,380.339 

8,981.682 

1,887,873 

1.2U9.920 

977,109 

882.025 

470.364 

767,553 

148,875 


51,527,568 

43.024.364 

9.557,030 

9.410.748 

8.892.471 

2,839.000 

3.178.644 

2.964,179 

2,952.767 

1.675,080 

1.341.397 

1,3:13  161 

858.643 

1,344.003 

860.000 

454.HR7 

607.361 

578.b'o'6 
441.076 


300,000 


87.653.4b9 
2.218.517.051 


787,201.960 


18.912,969 
9.838.973 
2.062.816 
1,800.000 


1,520.903 
832.433 
668,833 
783,551 


582.379 


36,972,648 


1984 
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OUR  8TATE  AND  CITY  SECTION. 
We  Bend  to  our  subscribers  to-day  the  usual  semi- 
annual number  of  our  State  and  City  Section. 
The  statistics  and  information  in  this  publication 
have  been  completely  revised  and  brought  down  to 
date.  The  editorial  discussions  embrace  an  article 
entitled  "New  York  SaviDgs  Banks  Investments  and 
Kailroad  Bonds"  and  another  entitled  "Municipal 
Bond  Sales  during  1903,"  the  latter  being  accom- 
panied by  a  full -page  tabular  analysis  of  the  mu 
icipal  bond  sales  d urine  1903. 


THE  FINANCIAL  SITUATION. 

Every  one  feels  the  importance  of  abundant  and 
early  crops  the  current  year.  As  we  have  said  on  pre- 
vious occasions  they  are  the  foremost  need  in  the  work 
of  recuperation.  This  want  has  been  made  the  more 
emphatic  by  reason  of  the  circumstance  that  the  win 
ter  was  abnormally  severe,  the  spring  opened  uncom- 
monly late,  and  the  usual  farm  preparations  were  fur- 
ther hindered  over  a  considerable  section  by  still  later 
periodical  returns  of  wintry  storms,  attended  by  low 
temperature.  With  these  surroui  dings  little  surprise 
was  caused  when  the  Government  disclosed  in  its  re- 
report  the  1st  of  May  that  about  5  million  acres 
sowed  to  winter  wheat  last  fall  had  been  abandoned, 
and  that  the  condition  of  the  remainder  of  the  plant- 
ing was  only  76-5.  Such  a  showing  made  it  clear 
that  a  very  considerable  shortage  in  the  yield  this 
year  of  that  sort  of  wheat  was  inevitable. 

For  these  reasons,  current  weather  is  being  watched 
closely.  The  past  week  has  averaged  good  to  very 
good,  both  as  to  temperature  and  rainfall.  Of  course 
that  does  not  mean  there  are  no  exceptions.  Tnere 
are  always  localities  where  too  much  or  too  little  rain 
is  a  complaint,  or  where  a  modification  in  tempera- 
ture would  benefit  growth;  but  as  a  rule  the  week  has 
been  favorable  for  farm  work  and  crop  development. 
Spring- wheat  planting  is  substantially  finished;  and  the 
area  sown,  according  to  the  information  gathered  by 
private  authorities,  shows  a  moderate  increase.  In 
that  fact,  if  fact  it  proves  to  be,  lies  in  good  part  the 
hope  of  a  recovery  through  the  spring-wheat  crop 
of  the  loss  in  yield  of  the  fall  sown  sort. 

It  should  be  remembered  that  the  Department 
of  Agriculture  last  year  In  its  June  1  re- 
port gave  the  condition  of  spring  wheat  high 
(959)  and  the  aoreage  17,267,000 — a  decrease  com- 
pared with  1902  of  364,000  acres.  The  average  con- 
dition of  spring  wheat  the  current  year  not  unlikely 
will  be  lower;  but  in  this  case  that  should  not  signify 
much  as  to  the  final  outcome — we  assume  the  con- 
dition will  be  lower  because  the  start  is  later  and  the 
growth  backward ;  those  are  conditions  in  plant  life 
which  June  weather,  if  it  proves  to  be  more  forcing,  may 
quickly  correct.  Oorn,  our  most  important  cereal,  has 
started  the  year  better  than  in  1903,  the  surroundings 
for  planting  and  development  having  been  more  favor 
able  than  a  year  ago.  Acreage  given  to  that  grain 
will  probably  show  an  increase,  as  much  of  the  land 
which  was  seeded  last  fall  to  winter  wheat  and  plowed 
up  this  spring  because  winter- killed,  will  be  devoted 
to  corn.  In  the  Ohio  Valley  it  is  reported  that  the 
soil  has  been  too  wet  for  rapid  planting.  Altogether, 
however,  we  consider  the  Beason,  though  the  start 
was  late,  as  far  more  promising  at  present  than  a  year 
ago.  Oats  also  foreshadow  a  better  yield.  We  shall 
give  our  Cotton  Acreage  Report  next  week. 


The  "open  shop"  and  the  "open  door"  embrace  two 
objects  which  have  become  fundamental  in  the  busi- 
ness world's  creed,  and  we  believe  that  any  association 
of  individuals  or  any  power  that  attempts  to  stay 
their  establishment  will  in  the  end  be  defeated.  No 
doubt  the  battle  is  not  yet  won;  most  likely  both 
issues  will  call  for  a  long  fight.  But  how  is  it  possible 
that  there  should  be  any  yielding  by  the  people  of  the 
principle  at  stake  In  either  case  ?  The  Central  Fed- 
erated Union  has  apparently  challenged  the  "open 
shop"  idea.  It  does  not  mean  to  allow  its  membership 
to  work  in  the  shop  where  non-union  men  work, 
nor  to  allow  non-union  men  to  be  employed  In  a 
shop  where  union  men  work.  Along  these  lines  a 
strike  of  the  freight  handlers  is  now  in  operation  on 
the  Fall  River  boats  of  the  New  York  New 
Haven  &  Hartford  Railroad  Company,  the  cause 
being  the  refusal  of  the  Fall  River  line  to 
discharge  a  non-union  foreman;  the  threat  is 
made  also  of  a  general  tie-up  of  all  the  freight 
business  of  the  railroad  company  if  the  demand  is 
not  granted.  The  present  is  the  best  occasion  any 
road  can  have  to  try  that  question;  and  if  the  public 
is  not  ready  to  admit  that  freedom  to  work  Is  only 
allowed  in  this  country  to  men  wearing  the  union 
yoke,  there  can  be  no  yielding  by  the  companj .  It 
looks  at  the  moment  as  if  the  strike  was  on  the 
wane. 

A  chief  reason  why  opinion  in  the  United  States  so 
strongly  supports  the  Japanese  In  its  contest  with 
Russia  is  the  open  door  for  trade  which  Japan  repre- 
sents. Rumors  afloat  claim  that  Russia  is  likewise 
ready  to  subscribe  to  and  adopt  that  principle.  So 
it  has  said  many  times  during  the  whole  period 
while  it  was  occupying  and  Intrenching  itself  in  Man- 
churia and  shutting  the  world  oat.  Whenever  the 
nations  made  demand  on  Russia,  as  they  did  re- 
peatedly, to  fulfil  her  contract  and  leave  that  prin- 
cipality to  China,  she  answered  by  saying  like  the 
man  in  the  parable,  "I  go,  sir,  and  went  not."  The 
nations  will  want  more  than  promises  now;  they  want 
guaranties.  The  fortifications  at  Port  Arthur  and 
Vladivostok  will  have  to  be  torn  down  and  the  na- 
tions be  made  trustees  of  Manchuria  when  peace  is 
signed.  No  doubt  the  present  war  oould  be  closed  in 
ten  days  on  those  terms.  But  in  a  settlement  of  this 
case  promises  will  not  pass  without  the  collateral. 


A  capital  illustration  of  the  tendency  of  investment 
rates  of  interest  towards  a  higher  basis,  which  was 
a  characteristic  feature  of  the  dealings  on  our  Stock 
Exchanges  and  among  bond  dealers  during  1902  and 
1903,  is  furnished  in  an  article  dealing  with  the  muni- 
cipal bond  sales  of  the  late  year  which  we  present  in  our 
State  and  City  Section  to  day.  Many  striking  facts 
and  figures  are  brought  out  in  this  analysis  of  the 
municipal  bond  sales  of  1903,  but  the  feature  which 
will  perhaps  attract  most  attention  is  that  respecting 
this  question  of  interest  rates.  The  article  contains 
a  statement  showing  the  amounts  and  proportions  of 
bonds  issued  at  the  different  rates  of  interest — at  3  per 
cent,  at  3£,  at  4,  at  U,  at  5,  etc.— in  1903  and  for  the 
two  years  preceding.  The  sinking  fund  takings  of 
this  city,  which  for  the  reason  explained  in  the  article, 
were  unusually  large  during.  1903,  reaching  $17,022,- 
919,  but  which  furnish  no  indication  of  market  con- 
ditions, as  such  purchases  by  public  funds  are  always 
at  very  low  interest  rates— in  this  Instance  almost  en- 
tirely at  3  per  cent — are  eliminated  from  the  results. 
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Arranged  la  mis  way,  H  Is  found  that  only  $1,771,- 
894  of  3  per  cent  bonds  were  issued  in  1903  and 
$3,444,861  in  1902,  against  $19,971,249  in  1901.  In 
the  last- mentioned  or  earliest  year  the  amount  of  3  per 
cents  put  out  constituted  14*25  per  cent  of  the  whole 
of  the  bond'iBBues.  In  1902  the  proportion  was  only  2*40 
percent  and  in  1903  no  more  than  1*30  per  cent.  In 
like  manner  only  $54,700,498  of  3£  per  cent  bonds 
were  put  out  in  1903,  against  $80,668,620  in  1902  and 
$68,693,268  in  1901.  The  proportion  of  the  whole  at 
3i  per  cent  was  40*38  per  cent  in  1903,  against 
6618  per  cent  in  1902  and  49  00  per  cent  id 
1901.  Of  3  and  3£  per  cents  together  the  ratio 
waB  reduced  from  63  25  per  cent  in  1901  to  58*68 
per  cent  in  1902  and  to  41*68  in  1903.  On  the 
other  hand,  the  amounts  and  proportions  of  bonds  at 
higher  rates  all  increased.  Of  4  per  cents  $47,477,983 
were  put  out  in  1903,  comparing  with  $34,444,045 
in  1902  and  $27,576,476  in  1901;  these  4  per  cents 
famed  36*05  per  cent  of  the  whole  in  1903,  2399  per 
cent  in  1902  and  19-67  in  1901.  The  4£  per  cents  con- 
stituted 6*61  per  cent  of  the  whole  in  1903,  against 
3*01  and  3*72  per  cent  in  1902  atd  1901,  respectively; 
while  the  5  per  C9nts  were  10*06  per  cent  in  1903, 
agalDSt  7*31  per  cent  in  1902  and  6*63  per  cent  in 
1901.  These  figures  all  relate  to  the  interest  rates  in 
the  bonds.  If  it  were  possible  to  compile  a  table 
showing  the  interest  basis  at  which  the  bonds  were 
disposed  of,  the  result  would  be  yet  more  striking  and 
conclusive,  for  it  is  within  the  knowledge  of  all  bond 
dealers  and  investors  that  the  premiums  reallzad  on 
bond  sales  during  the  last  two  years  have  been  grad. 
ually  dwindling — that  3|  per  cent  bonds,  for  instance, 
which  formerly  commanded  quite  a  considerable  pre- 
mium, now  sell  for  little  better  than  par. 

In  considering  the  decrease  in  earnings  now  re 
ported  by  many  railroads,  and  particularly  those  in 
the  Middle  West,  due  weight  should  be  given  to  the 
disorganizing  influence  on  railroad  traffic  and  reve- 
nues caused  by  the  strike  of  the  masters  and  pilots  on 
vessels  plying  on  the  Great  Likes.     Goal  shipments 
over  the  roads  to  the  lower  lake  ports  have  almost  en 
tlrely  ceased,  since  it  is  no  use  bringing  coal  to  these 
ports  when  there  are  no  steamers  to  take  it  to  its  des 
tination  at  the  upper  lake  ports.    Shipments  of  ores 
to  these  upper  ports  for  transit  to  the  lower  ports  are 
checked    for    the    same    reason.      As    a    measure 
of    the    Influence    of    the    strike   on   the  carriers 
most  immediately  concerned,  we  may  note  that  the 
Hooking  Valley  Railway  for  the  third  week  of  May 
this  year  reports   gross  of  only   $87,563,  as  against 
$140,233  in  the  corresponding.,  week  last  year.    The 
strike  is  particularly  unfortunate  for  the  roads  run- 
ning to  the  Lake?,  since  navigation  was  very  late  in 
opening  the  present  season,  and  the  same  class  of 
roads  sustained  large  losses  in  April  because  of  that 
fact.    The  Hooking  Valley    Railway,  for    instance, 
earned  only  $370,052  groes    in    April   1904,   against 
$522,093   in   May  1903,  and  but  $88,911  net  against 
$196,150.     It  should  not  escape  notice  that  the  an- 
thracite coal  roads  are  just  at  the  moment  forming 
exceptions  to  the  rule  of  losses  in  earnings,  and  are 
showing  gains  instead.    The  Beading   Co.   furnishes 
a  conspicuous    instance  in  point;  for  the  Railroad 
Company  the   Reading  reports  a  gain  for  April  of 
$250,232  in  gross  and  a  gain  of  $332,500  in  net;  for 
the  Coal  &  Iron  Co.  there  is  $1,689,052  increase  in 
gross  receipts  and  $100,844  increase  in  net.     The 


most  noteworthy  feature  of  all  is  that  the  Improve- 
ment in  this  month  has  been  continuous  for  several 
years,  at  least  as  far  as  the  net  is  concerned.  For 
April  1904  net  of  the  combined  companies  is  $1,837,- 
841,  against  $1,404,497  for  1903,  $1,085,061  for  1902  ani 
$689,560  for  1901.  Nor  does  the  Reading  stand  alone 
in  this  favorable  showing.  The  Central  Railroad  of 
New  Jersey  for  April  1904  fcas  net  of  $906,716,  com- 
paring with  $697,170  for  1903,  $664,853  for  1902  and 
$519,822  for  1901. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  th's  week,  and  compared 
with  last  week,  unofficial  or  open  market  rates  were 
steady  at  London  and  Paris  and  easier  at  Berlin  and 
Frankfort.  One  feature  of  the  European  situation 
was  the  increase  in  gold  holdings  of  the  B*nk  of 
France  by  £5,752,000,  to  the  unprecedented  amount 
of  £109,407,054,  reflecting  the  concentration  in  that 
bank  of  the  Panama  purchase  money;  since  May  5 
the  gold  holdings  of  this  institution  have  increased 
£10,192,0C0. 

One  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  decrease  of 
$22,375,100  in  loans,  due  to  the  cancellation  of  those 
which  were  effected  with  the  public  deposits  whioh 
bad  been  concentrated  in  the  special  depositories  until 
their  surrender  to  the  Treasury  on  May  10.  Though 
this  surrender  was  completed  at  that  time,  its  influence 
upon  the  loan  item  of  the  banks  does  not  appear  to 
have  been  fully  reflected,  owing  to  the  fact  that  the 
surrendered  funds  were  temporarily  re-deposited  and 
retained  until  last  week.  It  may  be  noted  that  the 
decrease  in  loans  was  the  largest  in  any  week  since 
May  17  1902,  when  the  reduction  in  this  item  was 
$22,908,100;  May  18  1901  there  was  a  decrease  In 
loans  of  $24,204,800.  Another  feature  of  the  state- 
ment was  the  reduction  in  public  deposits  by  $6,071,- 
400,  making  with  such  reduction  of  $23,184,600  in 
the  previous  week  a  total  of  $29,266,000;  the  amount 
of  these  deposits  reported  in  last  week's  statement  was 
$26,841,400,  the  smallest  since  they  began  to  be  sepa- 
rately stated  in  the  bank  returns,  October  11 1902.  The 
cash  holdings  of  the  banks  decreased  $7,085,300  net, 
and  the  general  deposits  were  reduced  $29,049,300.  The 
reserve  requirements  were  thereby  lessened  by  $7,- 
262,325,  deducting  from  which  the  net  less  of  cash 
left  $177,025  as  the  gain  in  surplus  reserves,  to  $13,- 
004,275.  Calculated  upon  the  basis  of  deposits  less 
those  of  $26,841,400  of  public  funds,  the  surplus  is 
$19,714,625.  The  bank  statement  of  this  week  should 
reflect  the  average  of  the  $9,0.00,000  which  was  paid  by 
the  Treasury  to  the  Republic  of  Panama  on  Friday 
of  last  week  ;  the  surrender  to  the  Treasury  of  $7,- 
400,000  by  national  bank  depositaries  in  response  to 
the  call  which  matured  May  25 ;  the  export  to  Paris 
on  Saturday  of  last  week  of  $2,259,766  15  gold  and 
the  shipment  of  $2,251,865  23  gold  on  Thursday  and 
of  $547,817  80  on  Saturday  of  this  week. 

It  was  announced  on  Thursday  by  J.  P.  Morgan  & 
Co.  that  transfers  in  gold  incident  to  the  payment 
of  the  $40,000,000  purchase  money  to  the  Panama 
Canal  Company  in  Paris  had  been  completed.  It  is 
said  that  Morgan  &  Co.  sent  abroad  only  $18,000,000 
gold  on  Panama  account. 


Money  on  call,  representing  bankers'  balances,  has 
been  easy  this  week,  loaning  on  the  Stock  Exchange  at 
If  per  cent  and  at  1  per  cent,  and  averaging  about 
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If  per  cent;  the  offerings  have  been  liberal  from 
banks  and  other  lending  institutions  and  also  from 
private  bankers.  On  Monday  loans  were  at  If  per 
cent  aid  at  1  per  cent,  with  the  bulk  of  the  business 
at  If  per  cent.  On  Tuesday  transactions  were  at  If 
per  cent  and  at^l£  per  cent,  with  the]majorlty  at  1£  per 
cent.  On  Wednesday  loan3  were  at  1£  Per  cen*  an^  at 
1£  per  cent,  with  the  bulk  of  the  business  at  ]$  per 
cent.  On  Thursday  transactions  were  at  If  per  cent 
and  at  \\  per  cent,  with  the  majority  at  ]£  per  cent. 
On  Friday  loans  were  at  1£  per  cent  and  at  1£  per 
cent,  with  the  bulk  of  the  business  at  1£  per  cent. 
Banks  and  trust  companies  have  loaned  at  1 .}  per  cent  as 
the  minimum.  Time  loans  have  also  been  easy,  owing  to 
free  offerings,  and  rates  on  good  mixed  Stock  Exchange 
collateral  were  2\  per  cent  for  sixty  to  ninety  days,  3 
per  cent  for  four,  3@3|  per  cent  for  five  to  six  and 
34@4  per  cent  for  eight  to  nine  months.  Commercial 
paper  is  in  light  supply,  but  there  is  a  good  demand 
for  the  best  names,  not  only  from  local  institutions 
but  from  those  out  of  town.  Quotations  are  3f@4£ 
per  cent  for  sixty  to  ninety  day  endorsed  bills  re- 
ceivable, 4@4-l  per  cent  for  prime  and  4  J@5  per  cent 
for  good  four  to  six  months  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
2  per  cent.  The  open  markat  rate  at  Paris  is  2£@2£  per 
cent  and  at  Berlin  and  Frankfort  it  is  Z-\  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  lost  £292,136  bullion  during  the  week  and 
held  £32,680,338  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  loss  was  due  to 
the  import  of  £100,000  from  Egypt  and  £10,000  from 
Australia,  to  exports  of  £40,000  to  Brazil  and  £25,000 
to  Guayaquil  and  to  shipments  of  £337,000  net  to  the 
interior  of  Great  Britain. 


The  feature  of  the  foreign  exchange  market  this 
week  was  a  complete  reversal  of  the  conditions  pre- 
vailing last  week,  and  instead  of  the  easy  tone  then 
ruling  the  market  gradually  developed  strength  after 
Monday,  and  on  Wednesday  and  Thursday  there  was 
a  decided  advance  all  around.  Early  in  the  week  the 
market  seemed  to  be  especially  sensitive  to  the  condi- 
tion of  that  for  money.  The  decline  in  the  time-loan 
rates  checked  the  negotiation  of  finance  bills,  which 
was  one  of  the  influences  of  the  previous  week  con- 
tributing to  lower  exchange,  and  the  absence  of  offer- 
ings of  these  bills,  together  with  a  good  demand 
for  mercantile  and  other  remittances,  stimulated 
by  easy  money,  caused  a  gradual  advance  in 
rates.  Exchange  at  Paris  on  London  became  an 
important  factor  on  Wednesday  and  a  rise  of 
half  a  centime  in  this  rate  to  25  fr.  11|  centimes 
seemed  to  stimulate  active  buying  of  sterling  exchange 
in  our  market.  No  special  reason  was  assigned  for 
the  advanoe  in  the  French  rate,  but  from  the  fact  that 
the  price  of  gold  bars  in  London  fell  off  on  that  day, 
it  appeared  probable  that  conditions  existed  at  Paris 
which  tended  to  arrest  the  movement  of  gold  to  that 
centre  from  the  British  oapital.  Our  exchange  mar- 
ket promptly  responded  on  Wednesday  to  the  rise  in 
French  exchange  at  Paris,  and  on  Thursday,  when 
there  was  a  further  advanoe  in  this  rate  of  1  oentime 
to  25  fr.  12£  centimes,  and,  concurrently,  a  rise  of  1 
pfennig  in  exchange  at  Berlin  on  London  to  20  marks, 
40    pfennigs,  there    was     an     urgent     demand  for 


all  classes  of  exchange,  and  in  the  absence  of 
an  adequate  supply,  rates  rose  sharply,  carrying 
sight  sterling  to  the  highest  figures  since  April  26 
and  50  points  above  the  lowest  price  of  last  week. 
Not  only  was  sterling  strong  but  rates  for  Continental 
exchange  were  also  firm,  with  sight  francs  close  to 
the  gold-exporting  point.  There  was  no  shipment  of 
gold  to  Paris  by  the  steamer  which  sailed  on  Tuesday, 
the  exporters  being  unable  to  procure  a  sufficient 
amount  of  gold  bars  from  the  Assay  Office.  On 
Wednesday,  however,  $2,251,865  23  of  the  metal  was 
delivered,  and  this  was  shipped  on  the  following  day; 
an  engagement  had  previously  been  made  for  an  in- 
definite amount  to  be  exported  on  Saturday,  and 
$547,817  81  was  secured  for  this  purpose.  The  exports 
for  the  week  therefore  were  $2,799,683  04,  making 
$60,269,776  53  since  April  7.  Engagements  were  made 
on  Friday  for  an  indefinite  amount  of  gold  to  be 
shipped  on  Thursday  of  next  week.  Gold  received 
at  the  Custom  House  during  the  week,  $725,815. 
Nominal    quotations    for    sterling    exchange    are 

4  85*@4  86  for  sixty-day  and  4  874 @4  88  for  sight. 
On  Monday  rates  for  actual  business  wera  10  points 
higher,  compared  with  those  on  Friday  of  last  week, 
for  long  at  4  8475@4  8485,  and  5  points  higher  for 
short  and  [for  cables  at  4  8670@4  8680  for  the  former 
and  4  8695@4  87  for  the  latter.  On  Tuesday  there 
was  a  rise  of  5  points  in  long  to  4  8480@4  8490  and  of 

5  points  in  short  to  4  8675@4  8680;  cables  were  un- 
changed. On  Wednesday  the  market  was  strong  at 
an  advance  of  20  points  all  around — in  long  to  4  85@ 
4  8505,  in  short  to  4  8695®  i  87  and  in  cables  to 
4  8715@4  8725.  On  Thursday  long  rose  25  points  to 
4  8525@4  8535  and  short  and  cables  20  points  to 
4  8715@4  8725  for  the  former  and  4  8740@4  8750  for 
the  latter.  The  market  was  quite  strong,  and  it  so 
continued  on  Friday  influenced  by  a  rise  in  exchange 
at  Paris  on  London  to  25fr.  13c.  Long  and  short 
sterling  advancid  5  points  each. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILY  POBTBO  RATES  FOB  FOBEION  EXCHANGE. 


FBI., 
May  20. 

MON.. 

May   23. 

Tubs.. 
May  8*. 

85* 
87* 

WBD.. 

May  85. 

THtTK., 
May  86. 

FBI.. 
May  27. 

Brown                   }  80  days 
Brothers (Sight.. 

4  85* 

4b7* 

85* 
87* 

85* 
87* 

86 
88 

86 
88 

Baring,                    <  60  days 
Magoun  i  Co.  1  Sight . . 

4  86 

4  S- 

85* 
87* 

85* 
87* 

86* 
87* 

86* 
87* 

86 
88 

Bank  British        (  60  days 
No.  America. .  (  Sight . . 

4  86* 
4  8i* 

85* 
87* 

85* 
87* 

86* 

87* 

86 
88 

86 
88 

Bank  of                J  60  days 
Montreal (Sight.. 

4  84 

488 

86 
88 

86 
88 

86 
88 

86 
88 

86 

88 

Canadian  Bank   <  60  dayi 
of  Commerce..  (  Sight . 

4  86 
488 

86* 
87* 

85* 
87* 

85* 
87* 

86* 
87* 

86* 
87* 

Heldelbacb.Ick- |  60  days 

el  lie  mi  or  &  Co.  1  Sight . . 

4  85* 
4  87* 

86* 
87* 

86* 
87* 

F5* 

87* 

66 

88 

86 
88 

hazard                    1  60  d»ys 
Freres (Sight.. 

4  85* 
48,  * 

85* 
87* 

85* 
87* 

86* 
87* 

86 
88 

86 
88 

Merchants'  Bk.  )  60  days 
of  Canada (Sight.. 

486 
4  88 

86 
88 

86 
88 

8« 
88 

86 
88 

86 
88 

The  market  closed  on  Friday  at  4  8530@4  8540  for 
long,  4  8720@4  8725  for  short  and  4  8740@4  8750  for 
cables.  Commercial  on  banks,  4  85 @4  8515  and 
documents  for  payment,  4  8425(^4  85.  Cotton  for 
payment,  4  8425@4  8430 ;  cotton  for  acceptance, 
4  85@4  8515,  and  grain  for  payment,  4  8490@4  85. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  May  27, 1904. 


Currency. 
Gold 


Total  gold  and  legal  tenders . ... 


Received  bv 
N.  1'.  Banks. 

•  11,663.000 
1,344,000 


•19,1)07.000 


Shipped  by 
S.  T.  Banks. 


$3,663,000 
1.020,000 


$4,682,000 


Net  Interior 

Movement. 


Gain.  $7,010,000 
Gain.       816,000 

Gain,  jaagjjjgo 


With  the  Sub-Treasury  operations  and  the  gold 
exports,  the  result  is  as  follows: 
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Week  ending  May  27, 1904. 

Banks  Interior  movement,  as  above 
Sub-Treas.  oper.  and  gold  exports 

Total  gold  and  legal  tenders . . . 


Into 
Banks. 

Out  Of 
Banks. 

$12,007,000 
34.800.000 

$4,682,000 
33,800,000 

$47,907,000 

$37,982,000 

Net  Change  in 
Hank  Holdings. 

Gain.  $8,225,000 
Gain.     l,ooo,d00 

Gain.  $0,223,000 


The  following  table  Indicates  the  amount  of  bullion 
in  tho  principal  European  banks. 


Bank  of 


England... 
Fracce.  .. 
Germany.. 

Russia 

Ans.-Hun 

Spain. 

Italy 

Netherl'ds. 
Nat.  Belg. 


May  27. 1904. 


Qold. 


Silver. 


£ 

32,680,338 

109,407,106 

35,919,000 

84,395,000 

47,209,000 

14,716,000 

22,097,000 

6,476,700 

3,086,617 


£ 


46,016,118 

12,690,000 

8.279.000 

12,975,000 

20,067,000 

4,003.100 

6,588,000 

1,548,383 


Tot. week..  351,984.811  111,081,651  466,066,3fI2 
Tot.prev...  348,735,247  110,136,161  458.871,398 


Total. 


£ 

82,680,338 
154,423.224 
48,588,000 
92,674,000 
60,184,000 
34,773,000 
26,100,100 
12,063,700 
4,680,000 


May  28,  1903, 


Gold. 


£ 

36,849,686 

100,060,374 

36,064,000 

77,676,000 

46,125,000 

14,516,000 

17,919,000 

3,940,000 

3,084,667 


Silver. 


44,685,742 

12,316,000 

8,888,0(0 

13,151,000 

20,384,000 

2,268,400 

6,564,400 

1,542,338 


334,114,667  109,789,8:5 
331,711,705  109,117,30: 


lo'al. 


£ 
85,849,626 
144,786,116 
47,370,000 
86,459,000 
59,276,000 
34,90l\000 
20,182,400 
10,504,100 
4,627,000 


443,904,642 
440,829,018 


THE    CURRENCY  ISSUE   AND    THE 
CAMPAIGN. 

A  Presidential  election  year,  by  reason  of  the  ex 
perience  gained  through  recent  returns  of  such  occas- 
slons,  has  come  to  be  considered  as  necessarily  a  period 
of  business  depression.  We  think  that  is  hardly  a  fair 
conclusion.  Trade  may  slow  up  during  the  summer 
for  well  known  reasons;  but  it  appears  as  if  there  is 
likely  to  be  very  little  in  the  political  canvass  which 
will  bring  about  such  a  result.  This  is  a  reasonable 
sequence  of  differences  in  the  issues  at  stake.  Oar 
standard  of  values  and  revolutionary  changes  in  the 
character  of  our  Customs  duties  have  been  the  ques- 
tions involved  at  several  previous  national  elections. 
Nothing  radical  of  either  kind  seems  to  be  imminent 
now. 

About  one  half  of  the  3tates  of  the  Union  have  held 
their  political  conventions  and  put  on  record  their 
several  platforms,  by  way  of  preparation  for  the  Pres- 
idential campaign.  The  State  platforms  of  a  Presi- 
dential year,  while  by  no  means  necessarily  commit- 
ting or  fettering  the  party  in  its  declaration  of  poli- 
cies at  the  National  Convention,  are  of  the  highest 
possible  importance  as  indicating  the  trend  of  senti- 
ment amorg  the  voters  of  a  given  party.  It  will  not 
have  been  forgotten  that  the  Damocratlc  State  Con- 
ventions, during  the  early  months  of  1896,  gave  dis- 
tinctly the  signal  as  to  the  attitude  which  the  National 
Convention  at  Chicago  was  to  take  a  few  months 
later.  Their  action,  four  years  earlier,  was  an  even 
more  notable  foreshadowing.  In  the  spring  conven- 
tions of  1892  the  party's  declarations  in  eight  of  the 
States  made  an  unqualified  demand  for  a  free- silver- 
coinage  law,  these  States  including  Kansas,  Nevada, 
South  Carolina,  Texas,  Georgia,  Florida  and  Colorado. 
Practically  the  same  announcement  of  purpose  ap 
peared  in  the  party's  State  platforms  of  Illinois,  Iowa 
and  Michigan.  Even  after  the  National  Convention, 
in  nominating  Mr.  Cleveland,  had  repudiated  these 
extreme  policies,  autumn  State  conventions  in  several 
Western  and  Southern  States  formally  repudiated  the 
action  of  the  National  Convention.  These  instances 
plainly  foreshadowed  the  rise  of  the  Populist  Party, 
which  was  a  matter  of  great  importance  even  in  1892, 
and  incidentally  forecasted  the  capture  of  the  party's 
National  Convention  four  years  later  by  the  currency 
agitators. 

Circumstances  have  greatly  changed  since  1892  and 
1896,  and  it  has  not  been  expected  by  any  intelligent 
person  that  the  party's  platform  this  year  would  repea 


the  fiscal  heresies  of  1900  or  1896.  Still,  it  could  not 
have  been  said  with  confidence,  at  the  opening  of  the 
present  year,  that  we  should  escape  some  such  mani- 
festation in  this  year's  national  declaration.  Taking, 
however,  the  conventions  which  have  already  been  held, 
it  is  now  quite  safe  to  say  that  they  indicate  the  dis- 
appearance of  the  free-coinage  craza  as  plainly  as  the 
State  conventions  of  1892  and  1896  indioated  the 
rapid  spread  of  the  great  delusion.  In  our  judgment, 
a  paragraph  in  the  platform  of  the  California  Demo- 
cratic State  Convention,  held  on  the  17th  of  this 
month,  fairly  expresses  the  trend  of  opinion  in  the 
party — its  statement  being  that  uthe  Democratic 
party,  in  convention  assembled,  recognizes  that  as  the 
nation  grows  older  new  issues  are  born  of  the  time 
and  old  issues  perish;  but  the  fundamental  principles 
of  Democracy,  advocated  from  Jefferson's  time  to  our 
own,  will  ever  remain  as  the  best  security  for  the 
continuance  of  free  government."  Speaking  definitely 
of  the  States  in  which  the  party  has  already  submitted 
such  declarations,  it  may  be  said  that  although  they 
Include  among  them  leading  participants  in  the  move- 
ment of  1896,  not  one  of  the  platforms  has  introduced 
a  demand  for  the  restoration  of  free  silver. 

This  showing  is  important  in  that  it  will  tend  to 
convince  people  that  they  need  not  look  with  dismay 
this  year  for  the  unsettlement  of  business  plans 
through  any  renewal  of  the  wrangle  over  the  currency. 
It  has  been  objected,  since  the  waning  of  the  silver 
heresy,  that  the  party  could  not  consistently  retire 
from  an  attitude  assumed  with  such  outspoken  vigor 
only  four  years  ago.  But  this  objection  quite  ignores 
the  history  of  parties,  here  and  in  every  other  govern, 
ment  by  party.  Both  of  the  great  political  parties  in 
the  United  States  have  had  occasion  often  enough  to 
modify  or  reverse  their  positions  regarding  certain 
public  questions,  and  have  not  been  reproached  for 
inconsistency  in  sd  doing.  At  best,  parties  must  rep- 
resent the  will  of  the  electorate  on  which  they  de- 
pend; and  when  the  majority  of  such  voters  has  un- 
questionably repudiated  a  previous  position  taken  by 
either  party,  it  is  but  reasonable  to  assume  that 
that  party's  official  declaration  will  change 
along  with  it.  Perhaps  the  most  notable  instance  in 
point  is  found  in  the  declaration  of  the  Democratic 
National  Convention  in  1868,  1872  and  1876.  The 
1868  convention  demanded  that,  "Where  the  obliga- 
tions of  the  Government  do  not  expressly  state  upon 
their  face,  or  the  law  under  which  they  were  issued 
does  not  provide,  that  they  shall  be  paid  in  coin,  they 
ought  in  right  and  in  justice  to  be  paid  in  lawful 
money  of  the  United  States."  It  is  not  very  difficult 
to  detect  in  this  declaration  an  insidious  effort  to 
endorse  the  repudiation  issue  to  which  Pres- 
ident Johnson  had  devoted  his  personal  atten- 
tion. Yet  in  1872  a  national  platform  of  the 
same  party  made  no  declaration  in  line  with  that 
of  1868,  and  in  1876  it  incorporated  in  its  national 
platform  the  declaration  that  "reform  is  necessary  to 
establish  a  sound  currency,  restore  the  public  credit 
and  maintain  the  national  honor;"  adding  that  the 
legal  tender  notes  were  "a  changing  standard  of  value 
in  the  hands  of  the  people,  the  non-payment  of  which 
Is  a  disregard  of  the  plighted  faith  of  the  nation."  We 
do  not  need  to  multiply  instances;  the  oomplete  aban- 
donment by  the  Republican  Party  of  the  hints  at  a 
compromise  with  silver,  which  had  marked  the  party's 
national  platforms  prior  to  1896,  is  equally  and  as 
creditably  in  point.    The  matter  of  importance  is  that 
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at  the  present  time   both  parties  are  moving  on  the 
line  of  sound  finance. 

In  so  far  as  the  Slate  Convention  declarations  are  a 
guide,  a  similarly  sane  attitude  has  been  taken  re 
girding  the  tariff  question.  We  do  not  mean  that 
the  Democratic  Party  has  not  made  an  issue  of  the 
tar  ff.  On  the  contrary,  the  State  platforms  plainly 
enough  foreshadow  a  good  deal  of  discussion  of  the 
tariff  Issue  in  several  of  Its  phases.  Bat  there  is  very 
little  disposition  shown  to  demand  wholesale  changes 
in  the  entire  schedule  of  import  duties.  There  seems 
to  be  frank  enough  recognition  of  the  fact  that  the 
problem  must  be  approached  carefully  and  Intel 
ligently,  and  that  neither  "horizontal  reductions  " 
nor  what  used  to  be  called  "ripping-up  of  the 
schedules  "  is  seriously  contemplated.  This  view  of 
the  matter  takes  Into  account  one  fact  which  has  been 
learned  from  experiments  In  wholesale  tariff  revision, 
up  or  down,  not  only  by  the  Democratic  but  by  the 
Republican  Party — the  fact,  namely,  that  business 
plans  are  necessarily  upset,  or  at  all  events  placed  In 
suspense  during  the  period  of  controversy.  Tnls  hap- 
pens quite  irrespective  of  the  merits  of  the  policies 
proposed.  The  moral  of  it  is,  not  that  revision  of  an 
inequitable  or  obsolete  import  tax  should  be  rejected, 
but  that  the  evils  found  to  exist  should  be  approached 
with  due  caution  and  deliberation. 

It  will  h&rlly  be  doubted  that,  with  the  plain  in- 
dications to  which  we  have  referred  in  the  State  con- 
vention platforms,  there  is  less  reason  than  in  at  least 
a  dezan  years  why  the  Presidential  campaign  of  1904 
should  be  an  influence  towards  business  unsettlement 
or  depression.    

THE  INDUSTRIAL  IMPORTANCE  OF 
RAIL  WA  Y  TRANSPORT  A  TION. 
It  is  the  function  of  a  railway  system  to  change  the 
economic  aspect  of  the  area  In  which  it  operates  from 
that  of  a  region  oocupled  by  isolated  and  industrially 
Independent  communities  to  that  of  a  single,  homoge- 
neous market  in  which  looal  prices  vary  within  mode- 
rate limits  fixed  by  the  low  cost  of  rapid,  reliable  and 
plentiful  transportation  facilities.  The  United  States 
has  grown  with  Its  railway  system  so  that  it  is  only 
in  the  oldest  States  that  such  isolation  and  independ- 
ence ever  really  existed;*  but  the  development  of  rail 
way  methods  and  the  cheapening  of  railway  service 
has  done  a  great  deal,  within  a  comparatively  recent 
period,  to  render  the  economic  organization  of  the 
country  increasingly  compact  and  complex.  Probably 
to  most  people  the  prooess  of  drawing  together  seemed 
oomplete  long  ago,  and  few  realize  that  it  is  yet  ac- 
tively in  progress.  Yet  that  It  is  still  going  on,  is  the 
only  explanation  of  statistics  of  unquestioned  reliabil 
ity.  The  American  public  is  purchasing  a  constantly 
increasing  quantity  of  railway  transportation,  and  the 
rate  of  increase  from  year  to  year  exceeds  both  the 
growth  oi  population  and  the  extension  of  railway 
mileage.  The  following  comparisons  between  popula- 
tion and  the  annual  ton-mileage  of  railway  freight 
help  to  establish  this  fact. 

•In  bis  «'  Modern  Faotory  System  "  Mr.  Oooke  Taylor  thus  describes 
the  situation  as  It  existed  in  England  at  the  beginning  or  the  nine- 
teenth century:  ,"  In  the  first  (iuarter  or  the  century  England  was 
rather  an  aggregate  or  Isolated  rtlstrlots  and  disunited  towns  than  one 
animated,  close,  compaot  kingdom.  Eaoh  city  was  dependent  on  the 
country  In  Its  neighborhood  lor  lood  supplies;  and  many  a  district, 
rloh  In  mineral  or  agricultural  wealth,  lay  negleoted  beoanse  rar  rrom 
a  seapoit  or  canal.  The  England  or  to-day  Is  the  opposite  or  all  this. 
It  Is  one  huge  oongerles,  composed  or  various  members,  literally  bound 
together  with  links  or  Iron,  and  In  Instantaneous  communication  with 
«very  other  member  and  with  the  whole  world." 


Population  of  the  Number  of 

United  States  (not  tons  of  fre>Qht  Ton-miles 

including  Alaska  or  carried  one  mile  -per 

Year—                             Island  vfitsetsions.)  by  the  railways.  capita. 

1880 50,155,78:5  32.348,846,693  645 

1890 62,947.714  76,207,047,298  1,211 

1900 76,085,794  141,599,157.270  1,861 

1902 78,576,436'  157,289,370,053  2,002 

*  Estimated  by  U.  S.  Census  Bureau. 

The  foregoing  shows  that  while  the  population  of 
the  country  has  increased  but  56*66  per  cent  in 
twenty-two  years,  the  demand  for  railway  freight  trans- 
portation has  increased  386-23  per  oent.  This  is  ex- 
plained by  the  fact  that  while  the  average  freight 
service  per  capita  of  population  in  1880  was  equiva- 
lent to  carrying  645  tons  one  mile,  the  service  now  de- 
manded is  equal  to  moving  2,002  tons  one  mile,  an 
Increase  of  210*39  per  cent.  The  increase  in  popula- 
tion from  1890  to  1902  was  24-83  per  cent;  that  in  the 
freight  ton-mileage  of  the  railways  106*40  per  oent,  and 
that  in  the  railway  freight  service  per  capita  65*32  per 
cent.  Comparisons  with  regard  to  passenger  trans- 
portation show  similar  results,  as  appears  by  the 
following. 

Kumbtr  of  Pastenger 
passengers  carried        miles 
Year—                                       Population.                  on*  mile  by  rail,    per  capita. 

1880 50,155,783                5,740,112,502  114 

1890..1 .62,947,714              ll,e47,785,617  188 

1900 76.085,794      10.039,007,217  211 

1902 78,576,436      19,639,937,620  251 

Thus,  in  twenty  two  years  railway  passenger  trans- 
portation has  increased  243*02  per  cent,  while  popula- 
tion has  grown  but  56  66  per  cent,  indicating  an 
increase  per  capita  in  the  use  of  railway  passenger 
facilities  of  12018  per  cent.  The  corresponding 
figures  for  the  period  from  1890  to  1902  are  :  For  the 
growth  of  population,  24*83  per  oent ;  for  the  growth 
of  railway  passenger  service,  66*19  per  cent ;  for  the 
growth  of  passenger  service  per  capita,  33*51  per  cent. 
It  is  worth  noting  that  freight  transportation  per 
capita  increased  less  rapidly  from  1900  to  1902  than 
passenger  transportation ;  the  increase  in  the  former 
amounting  to  7  58  per  cent,  as  compared  with  1896 
per  cent  for  the  latter.  It  would  be  interesting  to 
inquire  whether  this  was  merely  a  consequence  of  gen- 
eral prosperity,  or  if  not,  whnt  was  the  cause.  Com- 
parisons between  the  railway  mileage  of  the  country 
and  the  business  done  establish  the  fact  that  railway 
facilities  were  never  of  greater  utility  than  they  are 
at  present.  The  passenger  and  freight  movement 
per  mile  of  line,  for  each  of  the  years  indicated,  is 
shown  below. 

MOVEMENT  PER  MILE  OF  LINE  DURING  TEAR. 

Posse  :gers  Tons  of  freight. 

Year—  carriid  one  mite,    carried  one  milt. 

1880 65,434  368,757 

1890 72,421  465,822 

1900 82,955  732,362 

1902 99,314  793,351 

In  other  words,  the  passenger  services  performed  by 
the  average  mile  of  steam  railway  in  1902  exceeded 
those  of  1900  by  19*72  per  cent,  those  of  1890  by 
37*13  per  cent  and  those  of  1880  by  5178  per  cent. 
Comparing  the  freight  service  per  mile  in  1902  with 
former  years  shows  an  increase  of  8*33  per  cent  over 
1900,  one  of  70  31  per  cent  over  1890  and  one  of 
115*14  per  cent  over  1880.  Another  measure  of  the 
more  Important  place  which  railway  transportation  is 
assuming  in  the  national  economy  may  be  found  in 
the  increasing  proportion  of  the  population  which  is 
directly  engaged  in  the  railway  service.  The 
changes  of  the  last  two  decades  in  this  respect  are 
quite  as  notable  as  those  already  cited.  They  are 
shown  below. 
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Tear—  Population. 

1880 50,155,783 

1890 62.947,714 

1900 76,085,794 

1902 78,576.436 


Railway 

Number        employees 

of  railway   per  10,000  of 

employees,     population. 

418,957        84 

749,301        119 

1,017,653       134 

1,189,315       151 


Thus  the  suggestion  that  the  volume  of  rail- 
way business  has  grown  more  rapidly  than  othtr  in- 
dustries receives  support  from  the  fact  that  the  rail- 
ways are  taking  into  their  service  a  progressively 
increasing  proportion  of  the  inhabitants  of  the  coun- 
try. In  this  connection  it  is  important  not  to  over- 
look the  fact  that  railway  labor  is  of  the  highest 
grade  and  receives  very  high  compensation.  During 
the  fiscal  year  1902  the  railways  paid  to  their  em- 
ployees the  sum  of  $676,028,692,  or  an  average  of 
$563  each.  The  aggregate  amount  paid  out  in  wages 
to  railway  employees  in  1880  was  $195,350,013,  or  at 
the  rate  of  $466.  While  the  railways  have  gathered 
into  their  service  an  increasing  army  of  employees, 
they  have  developed  an  organization  so  efficient  as 
steadily  to  produce  greater  service  for  the  employees. 
This  is  shown  by  the  following  figures. 

TRAFFIC  MOVEMENT  PER  EMPLOYEE. 

Passengers  Tons  of  freight 

Tear—                                                                carried  one  mile,  carried  one  mile. 

1880 13,701  77,213 

1890 15,812  101,704 

1900 15,761  139,143 

1902 16,556  132,252 

The  slightly  decreased  quantity  of  freight  trans, 
portation  per  employee  shown  for  1902  is  no  doubt 
due  to  the  vast  quantity  of  improvement  work  in 
progress  during  that  year. 

Such  statistics  as  the  foregoing  afford  a  complete 
answer  to  the  charge  that  railway  rates  are  excessive 
or  as  now  adjusted  constitute  an  undue  burden  upon 
industry.  Transportation  of  freight,  and  to  a  large 
degree  that  of  persons,  is  resorted  to  only  as  a  means 
of  making  the  productive  processes  of  society  less 
laborious.  The  increasing  use  of  railway  facilities 
proves  that  rates  are  low  enough  to  permit  this 
result. 


THE      MEXICAN    INTERNATIONAL 
RAILROAD  REPORT. 

The  annual  report  of  the  Mexican  International 
Railroad  Go.  for  the  calendar  year  1903  has  been 
issued  the  present  week.  It  is  interesting  as  showing 
the  continued  development  of  this  property,  and  also 
as  an  indication  that  the  securities  of  the  company, 
now  owned  by  the  National  Railroad  Go.  of  Mexico, 
are  not  only  valuable  for  purposes  of  control,  but  as 
assets  yielding  a  satisfactory  income.  The  National 
Railroad  Co.  of  Mexico,  it  may  be  remembered,  owns 
$16,786,100  out  of  the  $20,708,200  stock  of  the  Mexi- 
can International,  the  whole  $4,499,000  of  income 
bonds,  and  $3,000,000  out  of  the  $7,206,500  of  first 
consolidated  4  per  cent  bonds. 

Within  the  last  twelve  or  fifteen  months,  it  should 
not  be  forgotten,  a  great  transformation  has  occurred 
in  the  affairs  of  Mexican  roads,  or  in  at  least  those 
three  allied  properties,  namely  the  two  companies 
already  mentioned  and  the  Interoceanlc  Railway  Co. 
of  Mexico.  Besides  owning  a  large  part  of  the  secur- 
ities of  the  Mexican  International,  the  National  Rail 
road  of  Mexico  also  controls  the  Interoceanlc  Rail- 
way—owning 126,183  out  of  the  170,000  £10  ordinary 
shares  of  the  Interoceanlc  Railway,  10,200  out  of  the 
100,000  £10  preferred  shares  and  £1,038,400  out  of  the 
£1,160,000  4*  second  debenture  stock. 


A  second  development  of  importance  occurred  in 
connection  with  these  roads  last  year.  This  was  the 
acquisition  of  a  large  Interest  in  the  National  Rail- 
road Go.  by  the  Mexican  Government.  Practically 
all  of  the  $10,923,200  deferred  capital  stock  of  the 
National  Go.  is  supposed  to  be  owned  by  the  Govern- 
ment, and  it  is  also  an  owner  of  some  of  the  other 
olatses  of  stock.  Since  the  National  Company,  as 
already  shown,  controls  the  other  two  companies,  the 
lufluence  of  the  Mexican  Government  extends  over 
the  whole  three  properties.  The  Mexican  Govern- 
ment originally  controlled  the  Interoceanlc  Railway 
Go.;  indeed  the  National  Go.  acquired  Its  owner- 
ship of  the  Interoceanlc  from  the  Government, 
this  being  part  of  a  general  scheme  by  which  the 
Mexican  authorities  were  given  a  hold  on  all  three  of 
the  companies  Instead  of  on  the  Interoceanlc  alone. 
Gonalderingthat  there  has  been  some  prejudice  among 
the  less  enlightened  classes  In  Mexloo  against  foreign 
ownership  of  railroads  and  other  enterprises,  this 
arrangement,  it  will  readily  be  recognized,  must  be 
considered  a  wise  one. 

The  third  noteworthy  development  is  the  fact  that 
during  the  year  1903  a  great  portion  of  the  mileage  of 
the  National  Railroad  Go.  was  changed  from  narrow- 
gauge  to  standard- gauge.  At  the  same  time,  what  is 
known  as  the  El  Salto  extension  or  cut- off  was  built, 
this  being  part  of  the  general  scheme  for  securing  a 
standard- gauge  road  from  the  Gulf  of  Mexico  at 
Corpus  Christi,  Texas,  through  Laredo,  to  the  City  of 
Mexico.  The  nature  of  the  work  may  be  judged  from 
the  fact  that  the  cost  of  the  construction  of  the  El 
Salto  extension  was  $3,294,090,  and  the  cost  of  chang- 
ing gauge  was  $7,385,580,  making  together  an  outlay 
of  $10,679,670 — not  In  Mexican  silver  currency  but  in 
American  gold  money.  Of  the  importance  of  the 
change  of  gauge  nothing  need  be  said,  since  this  is 
self  evident.  That  decided  benefits  will  follow  in  the 
operation  of  the  road  may  also  be  admitted  without 
question. 

Another  advantage  which  the  National  Railroad 
Go.  gained  at  the  same  time  was  a  concession  from 
the  Republic  of  Mexico  creating  what  is  called  a  re- 
serve zone  in  its  favor  along  the  Rio  Grande  River 
preventing  the  construction  for  twenty  years,  from 
October  31  1903,  of  any  line  in  said  zone  which  would 
compete  with  the  National  Railroad  Go.  on  through 
traffic  between  the  United  States  and  Mexico.  The 
zone  Is  60  kilometres  in  width,  with  the  Rio  Grande 
River  as  its  northern  boundary,  and  extends  from  the 
Gulf  of  Mexico  to  a  point  100  kilometres  northwest 
from  Giudad  Forfirlo  Diaz.  As  part  of  the  agree- 
ment for  the  concession  referred  to,  the  National 
Railroad  Go.  Is  to  complete  its  line  from  Monterey  to 
Matamoros,  of  which  about  140  miles  remain  to  be 
built.  The  Mexican  Government  also  agrees  to  give 
its  consent,  if  desired,  to  the  consolidation  of  the 
ownership  and  operation  of  the  National  Railroad  Co., 
the  Mexican  International  and  the  Interoceanlc 
Railway,  comprising  altogether  3,304  miles  of  road. 
All  three  properties,  however,  are  still  separately 
operated  a  id  managed. 

We  have  referred  to  the  Mexican  International 
property  as  having  made  continued  growth  In  revenue 
and  traffic  and  as  being  a  valuable  asset  for  the  Na- 
tional Company.  The  International  is  not  as  large  a 
systc  m  as  the  National,  the  latter  having  earned  in 
the  calendar  year  1903  $11,344,019  gross  and  $3,709,- 
430  net,  both  amounts  in  Mexican  currency.    But  the 
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International  Company'*  revenues  keep  steadily  ris- 
ing year  by  year,  and  for  1903  passed  the  7  million 
mark,  reaching  $7,091,827,  the  net  earnings  for  the 
same  twelve  months  having  been  $2,840,752.  The  In- 
crease In  gross  over  the  calendar  year  1903  was  $595,- 
666  and  in  net  $353,741.  Extending  the  comparison 
farther  back,  it  is  found  that  the  expansion  In  reve 
nues,  both  gross  and  net,  the  last  few  years,  has  been 
of  quite  striking  proportions.  We  reproduce  for  this 
purpose  a  table  given  by  us  on  a  previous  occasion, 
with  the  figures  for  1903  added. 

Average  Average 

Calendar                                     Kilometers  Gross  Earnings  Earnings 

I  ears                                          Operated.  (Mex.  Currency.)  Per  Mile. 

1903 1.415  $7,091,827  $8,060 

1902      1,397  6,496,161  7,481 

1901     1,364  5,960,824  7,030 

1900  1,289  5,378,977  6,710 

1899      1,185  4,645,559  6,441 

1898  1-060  3,497,073  5,306 

1897 1,060  3,034,126  4,603 

It  will  be  seen  that  during  the  six  years  from  1897 
to  1903  gross  earnings  hava  ri3en  from  $3,034,126  to 
$7,091,827.  During  the  last  two  years  the  extent  of 
new  road  added  has  been  very  small,  but,  as  compared 
with  1897,  there  has  been  an  increase  of  355  miles. 
That  the  improvement  in  revenues  has  followed  from 
a  general  development  of  the  business  of  the  road  and 
not  from  the  increase  in  mileage  is  evident  from  the 
steady  increase  in  the  earnings  per  mile  of  road  op- 
erated. In  1897  the  amount  of  gross  per  mile  was 
only  $4,603,  in  1898  there  was  an  increase  to  $5,306, 
in  1899  to  $6,441,  in  1900  to  $6,710,  in  1901  to  $7,030, 
in  1902  to  $7,481  and  in  1903  to  $8,060. 

The  International,  like  other  Mexican  roads,  was 
fortunate  in  not  having  a  further  depreciation  in  sil- 
ver to  contend  against  in  1903.  Previously  nearly 
every  addition  to  revenues  was  offiet  by  a  new  shrink- 
age in  the  value  of  the  Mexican  dollar.  In  1903,  on 
the  other  hand,  there  was  actually  a  slight  improve 
ment  in  the  rate  of  exchange,  the  company  having 
realized  an  average  price  of  42*10  for  its  silver  dollars 
In  1903,  against  41*90  in  1902,  Altogether,  therefore, 
the  income  showing  is  an  unusually  satisfactory  one — 
the  best,  we  think,  ever  made  by  the  company.  In 
American  money  available  net  was  $1,177,332,  or  more 
than  double  the  year's  fixed  charges  on  the  consolidated 
mortgage  4  per  cent  bonds  and  the  prior  lien 4\-  per 
cent  bonds,  the  two  together  calling  for  $549,031.  The 
company,  accordingly,  was  able  to  pay  another  year's 
interest  on  the  4  per  cent  incomes  (the  first  payment 
on  these  incomes  having  been  made  the  previous  year) 
and  even  after  allowing  for  this  income  interest  and 
for  some  other  deductions,  there  was  left  a  surplus  on 
the  operations  of  the  twelve  months  in  the  sum  of 
$437,320  In  American  money.  This  latter  compares 
with  only  $285,862,  the  surplus  for  1902  arrived  at  in 
the  same  way. 

The  improvement  in  the  value  of  silver  enabled  the 
company  In  the  adjustment  of  current  assets  in 
Mexico  to  mark  up  slightly  the  value  of  such  assets, 
in  which  there  had  previously  been  a  steady  marking 
down  year  by  year.  The  discount  on  the  bonds  sold 
during  1903  was  charged  either  against  income  or 
against  profit  and  loss.  The  company  received  from 
the  trustees  of  the  consolidated  mortgage  $520,000  of 
bonds  during  the  year,  but  $296,500  of  these  bonds 
still  remain  In  the  company's  treasury. 

la  addition  to  the  expenditures  for  maintenance 
and  renewal  of  property  and  equipment  and  for  re- 
vision   in   alignment  of  track,  there  was   expended 


during  the  year  for  additions,  betterments  and  im- 
provements and  surveys  of  new  lines  $554,208  in 
Mexican  currency  on  capital  account.  The  balance 
sheet  shows  a  credit  to  profit  and  loss  of  $2,642,432, 
which  may  be  taken  to  represent  the  amount  of  sur- 
plus earnings  in  gold  that  has  gone  into  the  property 
since  its  organization.  This  is  a  noteworthy  result, 
considering  that  the  International  enjoys  the  dis- 
tinction of  having  been  built  without  any  subsidy — 
that  is,  without  any  aid  or  subvention  from  the  Mexi- 
can Government. 

The  policy  is  still  being  followed  of  giving  prefer- 
ence to  Mexicans  over  foreigners  in  all  positions  in 
the  service  which  they  are  fitted  to  occupy.  The  report 
tells  us  that  Mexicans  are  now  employed  in  every  de- 
partment of  the  organization,  and  at  the  end  of  1903 
numbered  2,171  out  of  a  total  of  2,815  in  the  company's 
employ.  The  total  number  of  Mexicans  engaged  in 
the  railroad  and  in  the  mines  and  other  interests 
affiliated  with  it  at  the  close  of  1903,  it  is  stated,  was 
3,997.  -—=—=—= 

OBSOLETE  AND  EXTINCT  SECURI1IES. 

It  is  a  significant  commentary  on  the  large  numbers 
of  securities  that  have  become  extinct  in  this  coun- 
try, for  one  reason  or  another,  that  a  book  of  about 
one  thousand  pages  should  make  Its  appearance  espec- 
ially devoted  to  them.  The  author  furnishes  a  list  of 
25,000  obsolete  corporations  and  securities.  Practi- 
cally the  whole  of  the  book  is  given  up  to  this  list 
and  what  is  called  a  "Merged  List,"  the  latter  con- 
taining name3  of  companies  whioh  have  been  suc- 
ceeded by  other  companies  or  merged  in  the  same. 
The  text  comprises  23  pages  of  "Explanatory  Notes." 
There  is  much  sound  advice  and  many  useful  hints 
and  suggestions  in  these  "Explanatory  Notes."  Nor 
is  the  matter  all  dry  reading  either,  as  the  writer  has 
a  keen  sense  of  humor. 

Speaking  of  comparative  values,  he  says  that  of 
obsolete  securities  the  most  hopelessly  worthless  are 
the  old  oil  stocks  issued  in  the  sixties  and  backed 
mostly  by  leases  of  farms.  Next  to  oil  stocks,  and 
almost  on  even  terms  with  them  as  to  worthlessneas, 
are  gold  and  silver  mining  stocks.  "Out  of  something 
over  one  hundred  millions,  face  value,  of  such  old 
mining  stocks  whioh  have  come  to  hand  from  estates 
in  the  past  ten  years,  I  have  recovered  exaotly  $12  on 
one  certificate:  and  this  was  the  last  money  that  was 
ever  made  out  of  this  stock."  He  suggests,  however, 
that  mining  stocks  are  generally  handsome  and  make 
the  best  of  wall  paper.  Indeed  one  of  the  most  hope- 
ful ways,  he  observes,  to  render  an  old  stock  good  Is 
to  use  it  for  this  purpose.  Then  there  is  a  fair  chance 
that  some  one  will  want  it.  The  author  is  evidently  a 
very  cautious  man,  but  is  willing  to  commit  himself 
to  the  extent  of  saying  that  there  are  at  least  two  well 
authenticated  oases  of  old  certificates  becoming  of 
value  after  being  used  to  paper  dens. 

In  another  part  of  his  remarks,  where  he  treats  of 
the  necessity  of  describing  securities  fully,  when 
seeking  information  concerning  them,  he  indulges  in 
another  rap  at  the  mining  companies,  saying  that 
gold  and  silver  mining  companies  are  generally  such 
evanescent  creations  that  the  majority  hardly  live 
long  enough  to  be  described,  and  the  promoters  are 
contented  if  they  drop  from  sight  immediately  after 
the  stock  has  been  sold.  He  notes  that  mining  direc- 
tories which  make  a  specialty  of  gold  and  silver  mines 
are  expensive  and  generally  unsatisfactory,  and  adds: 
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"A  very  well  arranged  and  complete  mining  direc- 
tory of  the  United  States  waa  published  In  1883,  but 
the  parties  who  Issued  It  were  of  such  an  unusually 
retiring  disposition  that  no  name  is  given  of  the  com- 
piler, publisher  or  printer,  or  even  of  the  city  in  which 
the  volume  was  issued." 

He  demolishes  the  theory  that  obsolete  securities 
are  used  as  assets  for  bankrupts.  If  a  bankrupt  de- 
sires for  any  reason  to  display  a  lot  of  assets,  there  are 
plenty  of  both  listed  and  unlisted  securities  of  exist- 
ing corporations  which  can  be  bought  for  almost 
nothing,  which  cannot  be  traced  to  the  buyer,  and 
which  would  present  a  far  more  plausible  appearance 
in  assets  than  a  block  of  old  unheard-of  bonds,  of 
which  but  one  lot  may  be  in  existence  and  which  can 
at  once  be  traced  and  identified.  "The  assets  theory 
is  absurd." 

Answering  the  question,  Who  buy  obsolete  securi- 
ties ?  he  points  out  that  while,  an  inquiry  can  always 
be  counted  on  from  mere  speculators  who  will  buy 
anything  that  looks  cheap,  the  most  common  reason 
why  people  buy  worthless  securities  is  that  they  do 
not  believe  they  are  worthless,  but  are  convinced  that 
they  have  some  value  or  by  proper  action  can  be  made 
of  value.  "Of  course,"  he  remarks,  "It  is  as  impossible 
to  guarantee  that  a  block,  of  securities  shall  always 
remain  worthless  as  to  provide  that  a  gilt-edged 
investment  shall  forever  remain  out  of  such  a  manual 
as  this.  No  one  knoirs  everything  about  securities, 
and  the  best  judges  make  mistakes." 

Some  interesting  suggestions  are  thrown  out  con- 
cerning the  bearing  of  the  Statutes  of  Limitations 
with  reference  to  the  bringing  of  legal  actions  for 
recovery  on  bonds.  He  does  not  go  into  the  sutject 
at  length,  but  indicates  that  these  Statutes  of  Limita- 
tions vary  greatly  in  the  different  States,  and  also  in 
the  same  State  under  different  circumstances.  As 
is  well  known  the  time  allowed  for  legal  action  is  gen- 
erally longer  if  the  document  is  executed  with  or 
under  a  seal;  consequently,  a  seal  adds  value  to 
an  old  security.  The  time  limit  may  also  vary 
aocordlng  to  whether  the  document  has  been  issued 
within  the  State  or  without.  For  instance,  the  Stat- 
ute of  Limitation  in  California  for  notes,  if  made 
within  the  State,  is  four  years;  but  if  made  outside  of 
the  State,  two  years;  while  judgments  are  not  valid 
after  five  years. 

"How  do  first  mortgage  bonds  become  worthless 
when  they  are  secured  ahead  of  the  stock  and  every- 
thing else  by  a  lien  on  the  property  ?  "  In  answer  to 
this  question  it  is  pointed  out  that  there  are  a  great 
many  ways  in  which  first  mortgage  bonds  can  become 
utterly  worthless,  one  of  the  main  reasons  being  that 
they  are  not  an  actual  first  mortgage,  simply  a  first 
consolidated  mortgage,  or  a  first  convertible  mortgage, 
or  some  other  qualified  or  contingent  first  mortgage. 
Even,  however,  when  a  bond  is  an  actual  first  mort- 
gage, there  are  numerous  claims  which  may  come  be- 
fore it  in  case  of  foreclosure.  The  largest  recognized 
claim  before  the  first  mortgage  is  generally  that  of  the 
receiver's  certificates  issued  by  authority  of  the  Court, 
and  bearing  interest.  "These  are  often  engraved  like 
bonds  and  bear  coupons,  and,  coming  ahead  of  the  first 
mortgage,  should  be  an  absolutely  safe  investment;  but 
ahead  of  them  come  the  fees  of  the  counsel  for  the 
trustees,  and  other  legal  charges;  also  taxes,  mechan- 
ics'liens  and  labor  bills.  These  additional  claims 
occasionally  wipe  out  completely  the  receiver's  cer- 
tificates; and  sometimes  even  the  legal  talent  employed 


is  compelled  to  sacrifice  a  part  of  its  reward.  For- 
tunately, however,  this  is  a  rare  occurrence."  We 
are  not  sure  whether  this  last  remark  is  intended  to 
apply  to  the  "legal  talent"  in  being  compelled  to 
make  a  sacrifice  or  whether  the  writer  means  to  say, 
out  of  the  goodness  of  his  heart,  that  it  is  fortunate 
that  cases  where  receiver's  certificates  wipe  out  a 
mortgage  lien  are  rare. 

As  evidence  that  genuine  first  mortgage  bonds  are 
very  tenacious  of  life,  the  following  illustration  is 
worth  quoting  entire. 

Even  when  the  greatest  care  has  been  taken  in 
foreclosure  proceedings,  the  foreclosure  cannot  be 
pronounced  absolutely  safe  until  it  has  been  tested  by 
subsequent  legal  attack.  In  one  case  of  a  road  whose 
bonds  often  come  to  hand  as  worthless,  the  cost  of 
foreclosure  was  fixed  by  the  counsel  for  the  trustee, 
a  well  known  trust  company,  at  $5,000.  The  bond- 
holders got  a  cut-rate  foreclosure  for  $3,000,  and  the 
trustee  was  never  properly  notified.  I  am  advised 
that  the  counsel  for  the  trustee  offers  to  foreclose 
properly  at  any  time  for  the  original  fee  of  $5,000. 
Should  his  offer  be  accepted,  the  proceeds  of  the  prop- 
erty would  go  to  the  bonds  which  are  now  considered 
completely  wiped  out.  This  is  given  as  an  instance  of 
a  flaw  In  the  title  which  does  not  appear  on  the  rec- 
ords, and  which  give  these  old  bonds  a  speculative 
value.  It  may  be  asked,  "Why  is  this  not  taken  ad- 
vantage of?"  It  may  be  at  some  time,  but  at  the 
present  moment,  in  this  case,  as  in  many  others,  not 
enough  of  the  bonds  can  be  collected  in  one  hand  or 
made  ready  for  co-operation  to  make  the  proceed- 
ing worth  the  cost.  Besides  this,  the  value  of  this 
road  would  be  very  doubtful  in  the  hands  of  a  new 
management  without  the  aid  of  the  system  with 
which  it  is  now  connected,  and  which,  in  the  event  of 
the  new  foreclosure  suggested,  might  not  feel  friendly, 
and  might  even  build  a  competing  line  which  would 
extinguish  all  value  of  the  foreclosed  section. 

There  is  nothing  suggestive  of  a  "c;reen"  hand  in 
the  book  and  the  following  remark  with  reference  to 
State  and  municipal  bonds  almost  makes  one  think 
that  the  author  is  speaking  out  of  the  fulness  of 
personal  experience  :  "The  conclusion  is  evident  to 
all  who  have  studied  the  matter  that  whenever  the  in- 
habitants of  a  bonded  section  of  country  are  in  need 
of  money  or  desire  from  a  feeling  of  antagonism  to 
the  bondholders  to  repudiate  their  obligations,  there 
is  not  the  least  difficulty  in  finding  endless  means  to 
accomplish  their  object;  and  then  after  the  lapse  of  a 
little  time  to  issue  new  obligations  to  a  fresh  line  of 
investors." 

As  showing  some  of  the  peculiar  things  which  occa- 
sionally give  a  nominal  value  to  a  security  long  after  it 
has  become  worthless,  the  case  of  irrigation  district 
bonds  may  be  cited.  Sometimes  an  irrigation  district 
is  declared  illegally  organ' z  2d  and  non-existent.  This, 
as  a  rule,  occurs,  after  the  bonds  have  been  plaoed. 
Such  bonds  then  become  obsolete  and  are  worthless  to 
any  ordinary  investor;  but  they  bring  occasion- 
ally a  low  price  from  very  particular  buy- 
ers of  real  estate  in  the  irrigation  district 
who  fear  some  future  claim  on  their  property  or  fUw 
in  their  title  from  unforeseen  legal  developments. 
They  therefore  require  the  seller  of  the  property  to 
hand  them,  with  the  deeds,  enough  of  the  old  bonds 
to  protect  them  in  case  any  future  claim  should  turn 
up,  in  which  event  the  possession  of  the  old  bonds 
will  render  them  secure,  no  matter  which  way  the 
decision  is  made.  Such  bonds  may  sell  from  }  per 
cent  to  3  per  cent  or  4  per  cent.  The  demand  for 
them  arises  only  on  the  occasion  of  transfers  of  real 
estate  in  a  limited  distriot,  and  then  only  in  a  small 
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number  of  cases,    so    that  the  sales    are   few    and 
Infrequent. 

As  to  the  best  means  of  ascertaining  the  value  of 
an  old  security,  no  set  rule  can  be  sjlven  for  the  execu- 
tor or  owner  to  follow.  Every  sample  has  to  be  taken 
up  differently  and  long  experience  and  special  apti- 
tude are  required  to  get  at  the  matter  of  value.  This 
branch  of  the  discussion  forms  the  concluding  portion 
of  the  author's  "Explanatory  Notes/'  And  he  again 
drops  into  a  facetious  vein,  as  witness  the  following: 
"Those  who  deal  in  old  securities  are  few  in  number  and 
of  long  experience.  They  all  know  each  other  and  can 
seldom  be  induced  to  compete  openly  for  round  lots  of 
old  stocks;  therefore,  the  idea  that  a  better  price  will 
be  made  by  inducing  such  competition  at  public  sale 
is  a  mistake.  'There  are  tricks  in  every  trade  but  ours', 
remarked  a  carpenter,  as  he  drove  In  screws  with  a 
hammer.  A  dealer  in  old  securities  is  not  supposed  to 
transact  business  for  his  health,  but  as  a  rale  is  will- 
ing to  pay  as  much  as  the  risk  and  possibilities  of 
profit  warrant.  He  is  left  with  entirely  unsalable 
material  on  his  hands  as  often  as  persons  engaged  in 
any  other  business,  and  he  gives  more  expert  work 
and  appraisement  gratuitously  than  other  specialists 
commonly  do." 


ITEM8   ABOUT    BANKS,    BANKERS  AND    TRUST   CO'S. 

—The  public  sales  of  bank  stocks  this  week  aggregate  272 
shares,  of  which  212  shares  were  sold  at  the  Stock  Exchange 
and  60  shares  at  auction.  The  transactions  in  trust  company 
stocks  reach  a  total  of  37  shares.  The  sale  of  12  shares  of 
stock  of  the  Commonwealth  Trust  Company  at  76J£  was  the 
first  public  transaction  in  the  shares  of  the  company,  which 
succeeded  the  Trust  Company  of  the  Republic.  The  last 
recorded  sale  of  stock  of  the  Trust  Company  of  the  Republic 
was  made  at  65  in  February,  after  the  par  value  of  the  shares 
had  been  reduced  to  $50.  Five  shares  of  stock  of  the  Trust 
Company  of  America  and  five  shares  of  the  North  American 
Trust  Company,  whose  stockholders  will  shortly  vote  upon  a 
plan  of  consolidation,  were  sold  at  231  and  255,  respectively, 
these  prices  comparing  with  280  and  250  at  the  last  previous 
sale. 

Mharei.  Banks—  New  York.  Price.  Latt  previous  tale 

*96  City  Bank,  National 260-262  May  1904—    263 

-82  Oommeroe,  National  Bank  of..    209-210  May  1904-    209 

*4  Corn  Exchange  Bank 345  Apr.  1904—    355 

490  Mechanics'  National  Bank 250-2501e  May  1904—    250 

Trust  Companies  —New  York. 

12  Commonwealth  Trust  Co 78H  First  sale. 

15  Merchants' Trust  Co 200  Mar.  1904—    204*4 

5  North  Amerloan  Trust  Co 255  Feb.  1904—    260 

5  Trust  Co.  of  Amerloa 231  Jan.  1904—    230 

•Sold  at  the  Btock  Exchange.  §  Of  this  amount  30  shares  were 
■old  at  the  Stock  Exchange. 

—The  plans  of  the  New  York  bankers  for  holiing  the  next 
annual  convention  of  the  American  Bankers'  Association  in 
this  city  during  September  are  rapidly  assuming  definite 
shape.  At  a  meeting  in  the  Clearing  House  last  Wednesday 
the  local  committee  of  seventeen  members  eleoted  on  the 
12th  inst.  (representing  the  banks,  bankers  and  trust  compa- 
nies of  New  York),  of  which  Mr.  James  Stillman  is  Chair- 
man and  Mr.  Alexander  Gilbert  is  Secretary,  arranged  to 
formally  extend  to  the  President  and  Council  of  the  Associa- 
tion an  invitation  to  hold  the  annual  convention  here. 

The  following  gentlemen  were  appointed  a  committee  on 
plan  and  ecope  :  Stephen  M.  Griswold,  Chairman;  Herbert 
L.  Griggs,  G.  S.  Whitson,  James  M.  Djnald,  Albert  H. 
Wiggin,  Henry  Pomeroy  Davison,  Walter  E.  Frew,  S.  G. 
Nelson,  Gates  W.  McGarrah,  William  H.  Perkins,  Gilbert 
G.  Thome,  Eiward  To wnsend,  Samuel  Woolverton,  William 
C.  Davall,  A.  S.  Frissell,  S.  Baker  and  J.  G.  Cannon.  Mr. 
Stillman  will  appoint  other  sub-committees  to  make  the 
arrangements  for  the  entertainment  of  the  association's 
members  whenever  New  York's  invitation  is  accepted.  It  is 
expected  to  raise  $50,000  by  contributions  from  the  financial 
institutions  in  this  city  for  the  necessary  expenses  of  the 
convention. 

—The  second  attempt  to  enact  a  general  trust  company 
law  in  Massiichusetts  has  been  successful,  Governor  Bates 


signing  the  bill  on  Thursday  of  this  week.  This  bill  takes 
the  place  of  the  one  mentioned  in  our  issues  of  April  2  and 
9,  whioh  had  been  favorably  reported  to  the  Massachusetts 
Legislature  by  the  Committee  on  Banks  and  Banking,  but 
had  then  been  referred  by  the  Senate  to  the  next  General 
Court.  The  new  law  provides  for  the  incorporation  of  trust 
companies  by  general  law  under  certain  restrictions,  thereby 
relieving  the  incorporators  from  the  necessity  of  making  ap- 
plication to  the  Legislature  for  a  charter  in  each  particular 
case. 

—The  Franklin  Trust  Co.  of  Brooklyn,  N.Y.,  has  definitely 
withdrawn  from  connection  with  the  New  York  Clearing- 
House  Association.  The  severance  of  its  relations  with  the 
Association  took  effect  on  Thursday  of  this  week,  and  is  due 
to  the  requirement  that  after  June  1  a  cash  reserve  equal  to 
10  per  cent  of  the  deposits  must  be  maintained  by  all  com- 
panies enjoying  Clearing-House  privileges. 

The  City  Trust  Company  of  this  city  has  also  decided  to 
discontinue  its  connection  with  the  Clearing:  House.  The 
Manhattan  Trust  Co.  and  the  Knickerbocker  Trust  are  the 
only  two  trust  companies  remaining  in  Manhattan  which 
have  not  yet  given  notice  of  withdrawal. 

As  announced  in  these  columns  last  week,  the  Franklin 
Trust  Company  opened  on  Thursday  its  branch  office  in  Man- 
hattan Borough  at  140  Broadway,  corner  of  Liberty  Street. 
Mr.  George  H.  Southard,  President,  and  Mr.  George  H.  South- 
ard Jr.,  Assistant  Secretary,  are  in  charge  of  the  new  of- 
fice. The  company  also  announces  that  "deposits  may  be 
made  and  ohecks  will  be  honored  and  any  business  transacted 
at  either  office." 

— The  Governors  of  the  New  York  Stock  Exchange  de- 
cided to  suspend  business  to-day,  thus  giving  the  members 
three  days'  vacation,  Monday,  Memorial  Day,  being  a  legal 
holiday.  The  Boston  'Stock  Exchange  and  the  Philadelphia 
Stock  Exchange  will  likewise  remain  closed  to  day  and  Mon- 
day. The  mercantile  exchanges;  in  this  city— the  Produce, 
Cotton,  Coffee,  etc.— will  also  observe  the  same  holidays. 

— Many  of  the  prominent  houses  in  New  York  have  signed 
an  agreement,  to  become  effective  on  June  1st,  providing  for 
a  uniform  system  of  calculating  interest  on  State,  county  and 
city  bonds.  The  agreement  recites  that  "on  and  after  this  date 
they  will  pay  for  and  receive  said  bonds  with  interest  figured 
on  the  basis  of  860  days  to  the  year,  in  computing  months 
and  days,  this  being  the  basis  on  whichginterestlis  paid,"  etc. 
We  are  informed  that  this  method  of  computing  interest  on 
this  class  of  bonds  is  the  rule  in  Boston,  and  its  adoption  here 
will  of  course  greatly  simplify  computations  as  compared 
with  the  method  of  counting  365  days  to  the  year. 

—Mr.  Samuel  S.  Campbell  was  advanced  this  week  to  the 
Cashiership  of  the  Merchants'  National  Bank,  42  Wall  Street, 
this  city,  Mr.  William  B.  T.  Keys9r  having  resigned  because 
of  ill  health.  Mr.  Albert  S.  Cox,  the  paying  teller,  was 
made  Assistant  Cashier.  Mr.  Campbell  has  held  the  position 
of  Assistant  Cashier  for  over  eight  years.  Previous  to  this 
he  spent  eleven  years  with  the  Fifth  Avenue  Bank. 

—David  Rothschild,  the  former  President  of  the  failed 
Federal  Bank  of  this  city,  was  on  Monday  sentenced  to  nine 
years'  imprisonment  in  Sing  Sing.  Rothschild  was  arrested 
on  April  18  on  a  charge  of  misappropriating  about  $200,000  of 
the  bank's  funds.  The  specific  offense  upon  which  he  was 
convicted  was  the  discounting  of  a  $10,000  note,  and  surrep- 
titiously placing  the  proceeds  to  his  own  account. 

—On  Monday  last  the  directors  of  tne  new  Empire  Trust 
Company,  42  Broadway,  formally  elected  the  following 
officers:  Le  Roy  W.  Baldwin,  President;  H.  W.  McVickar, 
First  1  Vice-President;  Wm.  E.  G.  Gaillard,  Second  Vice- 
President;  Francis  Burton  Harrison,  Third  Vice-President; 
Duncan  D.  Parmly,  Fourth  Vice  President;  H.  M.  Gough, 
Secretary;  Livingston  Wetmore,  Treasurer;  E.  D.  McGreal, 
Trust  Officer. 

—Mr.  Louis  Beer  was  on  the  18th  inst.  elected  President  of 
the  Merchants'  Bank  of  Brooklyn,  to  fill  the  vacancy  due  to 
the  resignation  of  Mr.  E.  M.  Hendrickson.  Mr.  Charles  J. 
Edwards  has  succeeded  Mr.  Beer  as  Vice-President, 

— The  Mechanics'  Savings  Bank  of  Providence  this  week 
decided  to  accept  an  offer  made  by  the  Industrial  Trust 
Company  of  Providence  to  exchange  participation  books  of 
the  latter  for  deposit  books  of  the  bank,  and  no  deposits  were 
accepted  by  the  latter  after  the  25th  inst.    The  whole  prop- 
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erty  of  the  Mechanics'  is  to  be  divided  among  the  depositors, 
in  proportion  to  their  respective  interests,  on  the  first  of 
September  next,  or  as  soon  thereafter  as  the  same  may  be 
converted  into  cash.  The  absorption  of  the  bank,  it  is  said, 
will  increase  the  deposits  of  the  Industrial  Trust  from  about 
$22,000,000  to  |30,000,000. 

—Mr.  George  Hatfield  has  been  appointed  Second  Vice- 
President  of  the  Utica  City  National  Bank  of  Utioa,  N.  Y. 

— Mr.  Augustus  L.  Thorndike  has  become  President  of  the 
Winnisimmet  National  Bank  of  Chelsea,  Mass.,  succeeding 
Mr,  Albert  D.  Bosson. 

— The  former  Secretary  and  Treasurer  of  the  failed  Nashua 
Trust  Company  of  Nashua,  N.  H.,  John  P.  Goggin,  was  sen- 
tenced on  Tuesday  to  not  less  than  four  and  not  more  than 
seven  years  in  State  Prison,  he  having  pleaded  nolo.  Gog- 
gin was  indicted  on  the  5th  inst.  charged  with  misappropri- 
ating the  company's  funds.  A  total  shortage  of  about  $190,- 
000,  it  is  said,  was  disclosed  by  the  investigations.  The  com- 
pany reopened  on  Thursday,  the  26th  inst.,  the  injunction 
against  it  having  been  removed  upon  the  recommendation  of 
the  Bank  Commissioners  after  the  completion  of  their  ex- 
amination of  the  assets. 

— Ex-Senator  James  Smith  Jr.  was  on  Monday  elected 
President  of  the  Federal  Trust  Company  of  Newark,  N.  J. 
Mr.  Smith  succeeds  Judge  Andrew  Kirkpatrick,  who  died  on 
the  3d  inst. 

— The  old  rumor  that  the  First  National  and  Second  Na- 
tional banks  of  Paterson  contemplate  uniting  was  revived 
this  week.  We  are  assured,  however,  by  the  officials  of  both 
banks  that  the  matter  was  definitely  dropped  a  year  ago,  and 
that  there  is  not  the  slightest  likelihood  of  such  a  consolida- 
tion. 

—Mr.  Charles  H.  Laird  Jr.  has  been  advanced  from 
Assistant  Secretary  and  Treasurer  of  the  City  Trust,  Safe 
Deposit  &  Surety  Company  of  Philadelphia  to  the  office  of 
Secretary  and  Treasurer. 

— The  Metropolitan  National  Bank  of  Pittsburgh  is  now 
preparing  to  establish  the  savings  bank  which  was  in  con- 
templation over  a  year  ago.  The  bank  is  also  about  to  open 
the  Metropolitan  Trust  Company,  several  references  to  which 
have  already  been  made  in  these  columns.  The  projected 
savings  institution  will  be  styled  the  Metropolitan  Savings 
Bank,  and  will  locate  in  the  new  building  of  the  Metropol. 
itan  National. 

—The  "Pittsburgh  Press"  of  the  18th  inst.  contained  the  an" 
nouncement  that,  beginning  with  the  following  day,  all  bal- 
ances at  the  Pittsburgh  Clearing  Houee  Association  less  than 
$5,000  would  be  paid  by  check.  Such  balances  are  to  be  paid 
to  the  order  of  Manager  W.  W.  McCandless,  and  credit  bal- 
ances will  be  paid  by  him  to  the  credit  banks.  The  Bank  of 
Pittsburgh,  N.  A.,  has  been  selected  as  the  depository  of  the 
Association.  It  is  also  stated  that  a  meeting  will  probably 
shortly  be  called  to  act  upon  the  recommendations  of  the 
Clearing-House  Committee  relative  to  gold  certificates  and 
the  selection  of  a  safe  depository  for  gold. 

—The  Newark  Savings  Bank  Company  of  Newark,  Ohio, 
failed  to  open  last  Saturday,  the  21st  inst..  and  Mr.  W.  G. 
Taefel  has  been  made  receiver.  The  suspension  was  the  re- 
sult of  a  slight  run,  occasioned  by  rumors  regarding  the 
bank's  affairs.  According  to  the  report,  discrepancies  have 
been  discovered  in  the  books  of  Treasurer  James  F.  Linga- 
felter. 

— Reports  of  renewed  negotiations  looking  toward  the 
consolidation  of  the  Third  National  Bank  and  the  National 
Lafayette  Bank  of  Cincinnati  have  been  current  this  week. 
President  Burton,  of  the  Lafayette,  states,  however,  that  the 
proposition  has  not  been  formally  brought  before  either 
board,  and  the  matter  Is  in  about  the  same  condition  that  it 
was  a  year  ago.  Both  are  good-sized  institutions;  the  Third 
National  has  a  capital  of  $1,200,000,  surplus  and  profits  of 
nearly  $600,000,  while  dep  sits  on  March  28  were  $5,547,999; 
the  capital  of  the  Lafayette  is  $600,000,  the  surplus  and 
profits,  $635,775  and  the  deposits  in  March  were  $3,980,508. 

—The  consolidation  of  the  First  National  and  Second  Na- 
tional banks  of  Youngstown,  Ohio,  went  into  effect  this 
week,  the  enlarged  institution  retaining  the  name  First 
National.  The  new  bank  has  a  capital  of  $1,000,000  and  a 
surplus  of  $500,000.  As  was  intimated  a  month  ago,  Mr.  H. 
M.  Garliok  has  been   given   the   Presidency.     The   other 


officials  are:  Mr.  Myron  I.  Arms,  Henry  Tod  and  H.  M. 
Robinson,  Vice-Presidents;  Myron  B  Dennison,  Cashier,  and 
Ralph  E.  Cornelius,  Assistant  Cashier. 

— At  the  recent  annual  election  of  officers  of  the  Lorain 
Street  Savings  Bank  of  Cleveland,  but  one  change  occurred, 
ex  Senator  Fred.  C.  Elmer  being  chosen  as  a  Vice-President 
to  succeed  Mr.  Jacob  Theobald,  resigned. 

—July  1st,  prox.,  the  Hibernian  Banking  Association  of 
Chicago  will  inaugurate  a  trust  department.  At  the  same 
time  the  capital  stock  will  be  increased  from  $500,000  to 
$1,000,000.  Stockholders  may  subscribe  for  the  amount  of 
their  present  holdings  in  new  stock  at  $200  a  share.  Of  the 
§1,000,000  realized  by  the  sale  of  the  new  stock,  the  bank 
will  put  $500,000  into  surplus  account,  making  the  total  sur- 
plus and  undivided  profits  about  $1,000,000,  or  the  same  as 
the  capital.  The  bank's  deposits  at  the  present  time  are 
about  $14,000,000. 

—Mr.  F.  E.  Keneston  has  replaced  Mr.  H.  H.  Thayer  as 
Vice-President  of  the  National  Bank  of  Commerce  in  Minne- 
apolis, Minn. 

— An  order  has  been  filed  discharging  Mr.  William  H. 
Lightner  as  receiver  of  the  Bank  of  Minnesota,  St.  Paul. 
The  bank  failed  in  December  1896,  The  final  dividend  w  as 
paid  last  August,  the  creditors  realizing  70 '17  per  cent  of 
their  claims. 

—The  Minnesota  Bankers'  Association  will  hold  its  annual 
convention  next  month,  June  21  and  22,  at  Minnetonka. 

—Emphatic  denial  is  made  by  the  officers  of  the  Inter- 
national Bank  of  St.  Louis  that  that  institution  is  for  sale. 
All  rumors  and  reports  which  have  been  circulated  to  the 
effect  that  the  bank  intends  selling  out  or  merging  with 
some  other  institution  are  declared  to  be  absolutely  false  and 
without  foundation.  The  exeoutive  staff  is  composed  of  Mr. 
Chr.  Winkelmeyer,  President;  J.  H.  Aug.  Meyer  and  Wil- 
liam Herzog,  Vice-Presidents;  George  A.  Held,  Cashier,  and 
Charles  Seibert,  Assistant  Cashier. 

— The  stock  of  the  Citizens'  National  Bank  of  Louisville, 
Ky.,  has  been  placed  on  a  7  per-cent  basis,  a  semi-annual 
dividend  of  3^£  per  cent  having  been  declared  (payable 
June  1)  instead  of  3  per  cent  as  heretofore.  This  Southern 
institution  has  a  capital  of  $500,000  and  surplus  and  undi- 
vided profits,  according  to  its  last  published  statement,  of 
$351,775;  with  deposits  of  about  three  and  three-quarter  mil- 
lion ($3,714,498).  Mr.  H.  C.  Rodes  is  President;  Mr.  William 
Edmunds,  Cashier,  and  Mr.  S.  B.  Lynd,  Assistant  Cashier. 

—The  Norfolk  "  Virginian"  of  the  25th  inst.  made  official 
announcement  that  the  holdings  of  the  National  Bank  of 
Commerce  in  the  Citizens'  Bank,  both  of  Norfolk,  had  been 
sold.  The  report  that  the  two  institutions  were  to  consoli- 
date was  circulated  the  latter  part  of  March,  but  we  were 
informed  officially  shortly  after  that  while  some  of  the  indi- 
vidual shares  of  the  Citizens'  had  been  acquired,  the  reports 
of  proposed  merger  were  wholly  without  foundation. 

—Mr.  Virginius  Newton,  President  of  the  First  National 
Bank  of  Richmond,  Va.,  died  on  Thursday  in  his  fifty.eighth 
year. 

—Mr.  Andrew  Moreland  has  resigned  as  Cashier  of  the 
Atlantic  National  Bank  of  Wilmington,  N.  C.  Assistant 
Cashier  Joseph  W.  Yates  has  been  appointed  to  serve  as 
Acting  Cashier  until  the  regular  annual  meeting  in  January. 

—Mr.  R.  H.  Plant,  President  of  the  two  Macon,  Ga.,  bank- 
ing institutions  whose  suspension  was  ohronicled  in  these 
i  olumns  last  week  committed  suicide  on  Saturday,  the  21st 
inst.  Mr.  Plant  had  been  in  ill  health  some  months,  and 
was  under  the  care  of  a  trained  nurse.  Daring  the  latter's 
temporary  absence,  Mr.  Plant  shot  himself,  death  resulting 
almost  instantly.  About  $1,000,000  life  insurance  was  oar- 
ried  by  the  banker,  which,  it  is  believed,  will  fully  cover  the 
liabilities  of  both  the  First  National  Bank  and  the  banking 
house  of  I.  C.  Plant's  Son. 

—The  management  of  the  Citizens'  Nntional  Bank  of 
Meridian,  Miss.,  has  been  placed  with  Mr.  W.  A.  Brown  as 
President;  H.  M.  Street  and  J.  E.  Reed,  Vice-Presidents;  W» 
G.  Simpson,  Cashier,  and  Paul  Brown,  Assistant  Cashier. 
As  previously  noted,  the  institution  was  formerly  the  Citi- 
zens' Bank,  having  reoently  been  converted,  its  capital  be- 
coming $150,000. 

—The  Krise  Banking  Company  of  Lynchburg,  Va,.,  has  de- 
cided to  enter  the  national  system,  under  the  title  of  the 
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American  National  Bank.  The  conversion  was  approved  on 
the  19th  Inst.    The  oapital  remains  at  $100,000. 

—Mr.  Charles  L.  Stone  has  resigned  as  Assistant  Cashier 
of  the  Stock  Yards  National  Bank  of  Forth  Worth,  Texas,  to 
take  the  Cashiership  of  the  Roswell  National  Bank  of  Ros- 
well,  N.  M. 

—The  banking  firm  of  John  Woods  &  Sons  of  San  Antonio, 
Texas,  will  shortly  become  the  Woods  National  Bank,  the 
Comptroller  having  approved  of  the  conversion  on  the  16th 
inst.  The  capitalization  of  the  bank  will  be  $300,000. 

— Mr.  Morton  Albaugh,  Kansas  State  Bank  Examiner,  was 
one  of  the  speakers  at  the  annnal  meeting  of  the  Kansas 
Bankers'  Association,  which  convened  at  Wichita  on  the  18th 
and  19th  inst.  Bank  Examiner  J.  T.  Bradley  also  addressed 
the  members,  as  did  Mr.  A.  C.  Jobes,  President  of  the 
National  Bank  of  Commerce  of  Wichita.  The  new  officers 
of  the  association  are  President,  Mr.  John  B.  Adams,  Cashier 
of  the  Citizens'  State  Bank  of  Eldorado;  Vice-President,  C.  L. 
Brokaw,  Cashier  of  the  Commercial  National  Bank  of  Kansas 
City;  Secretary,  W.  W.  Boman,  Cashier  of  the  First  National 
Bank  of  Concordia;  and  Treasurer,  C.  F.  Henson,  Cashier  of 
the  Peoples'  National  Bank  of  Paola. 

—The  California  Bankers'  Association  concluded  the  busi- 
ness cession  of  its  eleventh  annual  convention  at  Los 
Angeles  on  Friday,  the  20th.  Three  days,  Thursday,  Friday 
and  Saturday,  had  been  set  apart  for  the  meeting,  but  the 
last  day  was  given  over  entirely  to  pleasure.  Two  papers 
formed  part  of  the  first  day's  proceedings,  one  by  Mr.  J.  A. 
Graves,  Vice-President  of  the  Farmers'  &  Merchants'  Na- 
tional Bank  of  Los  Angeles,  the  subject  of  which  was 
•'Moral  Duties  and  Obligations  of  the  Banker,"  and  the  other 
by  Mr.  A.  Kains,  Manager  of  the  San  Francisco  branch  of 
the  Canadian  Bank  of  Commerce,  the  title  of  which  was 
"Pensions  for  Bank  Employees."  "Financial  Futilities" 
was  discussed  by  Mr.  W.  C.  Patterson,  President  of  the  Los 
Angeles  National  Bank,  during  the  morning  session  on  Fri- 
day. Another  speaker  of  the  same  day  was  Mr..Lovell 
White,  Cashier  of  the  San  Francisco  Savings  Union,  his  re- 
marks dealing  with  "The  Mortgage  Tax."  Both  the  Secre- 
tary and  Treasurer  have  been  elected  for  another  year;  they 
are  respectively  Mr.  R.  M.  Welch,  Assistant  Cashier  of  the 
San  Francisco  Savings  Union,  and  Mr.  Q.  W.  Kline,  Cashier 
of  the  Crocker- Wool  worth  National  Bank  of  San  Francisco. 
The  new  President  of  the  association  is  Mr.  A.  H.  R.  Schmidt, 
Cashier  of  the  German  Savings  &  Loan  Society  of  San 
Francisco.  The  Vice-President  is  Mr.  Frank  Miller  of  the 
Colusa  County  Bank  of  Colusa. 

—Preparations  for  the  annual  meeting  of  the  Washington 
State  Bankers'  Association  are  now  in  progress.  The  con- 
vention is  scheduled  for  June  16,  17  and  18  at  Walla  Walla, 
the  programme  including  a  visit  to  Fort  Walla  Walla  and 
drives  to  near-by  points  of  interest.  Mr.  P.  C.  Kauffman, 
Second  Vice-President  of  the  Fidelity  Trust  Company  of 
Taooma,  is  Secretary  of  the  association,  and  Mr.  George  S. 
Brooke,  President  of  the  Fidelity  National  Bank  of  Spokane, 
is  the  Treasurer. 


Congress  of  Accountants  —The  committee  on  arrange- 
ments for  holding  the  Congress  of  Accountants  at  the 
Louisiana  Purchase  Exposition,  under  the  auspices  of  the 
Federation  of  Societies  of  Public  Accountants,  have  com- 
pleted their  plans,  issued  invitations,  and  have  secured  sub- 
scriptions to  a  guaranty  fund  to  cover  the  expenses  of  the 
Congress.  It  now  promises  to  be  a  success,  as  many  of  the 
leading  public  accountants  of  New  York  and  other  States 
are  taking  an  active  interest  in  this  movement  and  are  mak- 
ing arrangements  to  be  present  at  St.  Louis. 

The  banquet  at  Newark  on  Wednesday  last  of  the  Society 
of  Certified  Public  Accountants  of  the  State  of  New  Jersey 
was  well  attended  and  thoronghly  enjoyed  by  the  members 
of  the  society.  The  principal  guest  was  Edward  D.  Dnffield, 
Member  of  the  State  House  of  Representatives  for  Essex 
County,  who  introduced  the  C.  P.  A.  bill  at  the  recent  ses- 
sion of  the  Legislature,  and,  assisted  by  members  of  the 
society,  seoured  the  passage  of  the  measure  through  both 
Houses.  Mr.  Duffield  made  an  entertaining  speech  in  regard 
to  the  standing  of  the  accountant  in  the  community,  which 
he  likened  to  the  legal  profession,  of  which  he  was  a  mem- 
ber. The  toastmaster  of  the  evening,  Mr.  Richard  F. 
Stevens,  C.  P.  A.,  President  of  the  society,  furnished  inter- 


esting reminiscenses  of  previous  efforts  to  secure  C.  P.  A. 
legislation  and  of  the  early  history  of  the  society. 

The  Secretary  of  the  Federation  of  Societies  of  Public  Ac- 
countants, Mr.  George  Wilkinson  (who  is  also  a  member  of 
the  New  Jersey  Society),  responded  to  the  toast  "Our  Sister 
Societies."  After  tendering  hearty  greetings  on  behalf  of 
the  societies  of  other  States,  he  said  in  part : 

"We  And  ourselves  on  the  very  threshold  of  an  era  of  organized  effort 
to  seonre  recognition  of  our  business  as  a  learned  profession,  on  a  par 
with  law  and  medicine.  The  future  of  the  Certified  Publlo  Accountant 
lies  before  us.  The  making  of  it  Is  in  onr  own  hands  and  In  the  hands 
of  those,  who,  like  ourselves,  are  members  of  C.  P.  A.  societies. 

"It  Is  the  common  aim  of  all  of  us  to  walk  uprightly  and  do  good 
work,  thereby  earning  for  ourselves  and  our  profession  the  respect 
of  the  business  community;  but  this  is  practically  all  we  can  accom- 
plish Individually.  By  associating  ourselves  together  in  State 
societies  we  can  accomplish  more.  The  society,  as  a  permanent  or- 
ganization, incorporated  under  State  laws,  can  do  many  things  that 
the  individual  member  cannot,  and  do  them  better.  A  wider  field  still 
is  open  to  the  Federal  organization,  of  whioh  all  the  prinoipal  State 
societies  are  members." 


IMPORTS  AND  EXPORTS  FOR  APRIL. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
April,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  sum- 
maries. 

FOREIGN  TBADE  MOVEMENT  OF  THE  UMITED  STATES. 

[In  t  Qt  following  tablet  three  olpheri  (000s)  art  In  all  oaiei  omitted.] 


, 1903-04.— 

Export*.     Import*. 

Excett. 

Export  t. 

190203.- 

Importi. 

Mmtem. 

Ittercta'dine.      1 

1 

I 

I 

8 

* 

July-Sept.. 

.     J91025 

346.054 

+45.571 

304,969 

345.803 

+59.161 

Oot,-Dec. 

.     495.477 

236.666  +358.781 

417.521 

367.167+150,354 

January... 

.     144.045 

83,590 

+59,455 

133.992 

85,175 

+48.817 

February. . 

.     118.800 

88.828 

+39.978 

135.686: 

83.623 

+43,964 

.     119.917 

91.344 

+38.5T3 

133.094 

96.230 

+35.864 

.     109,895 

83.497 

+36,498 
1-448.856 

109.827 

1^333^9" 

87.682 
864^684  - 

+33.145 

Total-.. 

1,377.859 

839,008  H 

h3  59.300 

Gold  and  Gold  In 

Or*. 

July-Sept. . 

10,301 

1T.665 

-7.464 

1 0,720 

11.719 

-999 

Oct.  1)60... 

3,810 

33.037 

-30.817 

5,085 

19,287 

-14,252 

January... 

092 

BJWI 

-7.638 

86 

3,011 

-1.925 

February.. 

788 

5,031 

-4,301 

1,506 

1.817 

—311 

3.068 

8.866 

-5.T93 

1,043 

4,568 

-3.525 

.        19.473 

10,290 

+9,183 

1.705 

1.350 

+855 

Total 

36.872 

83.697 

-46,825 

3O.095 

40.753 

-30,857 

Silver  and  Sliver 

In  Ore. 

July-Sept. 

7.403 

6.680 

+788 

13,052 

6.483 

+6.669 

Oot.-Deo. .. 

15.727 

7.874 

+8.358 

13.699 

7.699 

+5.898 

January... 

4.768 

3,609 

+3.164 

3.578 

1.495 

+3.083 

February.. 

3.808 

3.107 

+1.696 

3,867 

1.687 

+3.180 

4.089 

3.108 

+1.991 

3.666 

1.479 

+3,186 

April 

3.707 

3.215 

+1.498 

3,691 

1.667 

+  1.034 

39.001 

33,033 

+16,468 

40.545 

30,510 

+3O.045 

+  Bxceuof  exports. 


—  Bxceis  of  imports. 


We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  ten  months  since  July  1  for  six 
years. 


1  en 
Hot. 


03-04 
•3-03 
0103 
00-01 
9900 
98-99 


MlRCHANDISl. 


Export*. 

~*~ 

1,277.859 
1,223,989 
1,100.167 
1.860.423 
1,172,403 
1.036,788 


Imports, 


I 

839,003 
864,681 
734618 
676,185 
717.886 
563.281 


Excess 
Export* 

~ »~ 

448856 
359305 
433641 
584298 
455117 
471657 


GOLD. 


Ex- 
port*. 

%    ' 

36.872 
3O.096 
46  209 
37.739 
37.964 
14.664 


Im- 
port*. 

f~ 

83,697 
40,752 
46  438 
61.017 
37.161 
83.778 


Excess 

of 
Export* 


I 

•46.825 
•30.657 

•829 

•33.876 

•9.197 

♦68.214 


SlLVBB. 


Ex- 
port*. 

I 
39.601 
40.645 

43,697 
35.330 
45.468 
48.039 


Im- 
ports. 

•" 

23.038 
30.600 
34.488 
31.707 
37.896 
35.769 


Excttt 

of  Ex- 
port*. 


I 

16,468 

30,040 
18.814 
33.628 
17.668 
33.870 


*  Excess  of  Imports. 

Similar  totals  for  the  four  months  since  January  1 
for  six  years  make  the  following  exhibit. 


Four 
Hot. 

MlBCHANDIII. 

GOLD 

8ILV1R. 

Export*. 

~~%~ 

400,758 

501.499 
446.634 
494.511 
489  968 
403.783 

Import*. 

Excttt 

Of 

Export) 

Ex- 
port*. 

Im. 

port*. 

Excttt 

of 

Exports 

~i~ 

•8  544 

•5,406 

10.313 

3.168 

926 
•13.616 

Ex- 
port*. 

1 

16.371 

13  801 
15.498 
1 9.479 
19,116 

18  840 

Im- 
port*. 

Extttt 

of  Ex. 
port*. 

1904 

1903. 

1903. 

1901- 

1900. 

1*»W 

• 
346.268 
351.709 
307.634 
386.391 
306.763 
33  B  527 

t 

144505 
149790 
139096 
308117 

183190 
14  6150 

t 

33.861 
4,849 
17.917 
14,045 
10,138 
4  590 

* 

33.405 
9.746 
7,604 

10.898 
9.813 

17.811 

$ 

9.040 
6.318 
8.478 
10.466 
11,488 
9.681 

t 

7,831 
7. 433 
7,081 

9.088 
7.628 
9,309 

*  Hxoeai  of  Import!. 


In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  the  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  yoar  back  to  1876. 
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HXOE88  OF  MBBOHANDISB  IMPOBT8  OB  EXPORTS. 


10  montht  ending  April  30— 

1875 Imports.  $3,454,139 

1876 Exports.  62.968,556 

1877 Exports.l.,i6,514,168 

1878 Exports.227,042,087 

1879 Exports.241,477,822 

1880 Exports.155, 276.374 

1881 Exports. 246.546,791 

1882 Exports.  86,685,427 

1883 Exports.109,307.462 

1884 Exports.   78.952,915 

1885 Exports.  162, 165,130 

1886 Exports.  41,164.576 

1887 Exports.  52,567,394 

1888 Exports.     3,688,437 

1889 Exports.  26,782,286 

1890 Exports. 103, 523,279 

1891 Exports.  69,363,«21 

1892 Exports.208,996,609 

1893 Imports.     7,457,867 

1894 Exports.233,071,183 

1895 Exports.  84.024,089 

1896 Exports.  83,032,729 

1897 Exports.299,740,002 

1898 Exports.51 4,020,400 

1899 Exports.471,557,021 

1900 Exports.465,1 17,184 

1901 Exports.584,298,012 

1902 Exports.435,640.580 

1903 Exports.359.304,919 

1904 Exports.448,856,321 


4  months  ending  Ap 

1875..... Imports. 

1876 Exports 

1877 Exports 

1878 Exports 

1879 Exports, 

1880 Exports 

1881 Exports 

1882 Imports 

1883 Exports 

1884 Exports 

1885 Exports 

1886 Imports 

1887 Exports 

1888 Imports 

1889 ....Imports 

1890 Exports 

1891 Exports 

1892 Exports 

1893 Imports 

1894 Exports 

1895 Exports 

1896 Exports 

1897 Exports 

1898... Exports, 

1899 Exports, 

1900 Exports, 

1901 Exports, 

1902 Exports. 

T903 ....Exports. 

1904 Exports. 


r«30- 

$5,688,626 

33,383,858 

43,258,487 

125,082,388 

91,852,767 

18,755,956 

84,834,039 

8,654,2^6 

64,731,992 

16,892,834 

52,816,397 

3,902,886 

1,613,824 

29,886.256 

1,144,743 

,  16.283.ti41 

16,537,636 

,  53,546,335 

67,852,160 

55,665,443 

,  3,720.854 

55,106.905 

50,438.737 

193,868,483 

146,255,962 

183,190,177 

208,116,704 

139,096.148 

149.789,877 

144,504,965 


IMPORTS  AND   EXPORTS    OF   GOLD   AND 
SILVER  AT  SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  April,  and 
they  are  given  below  in  conjunction  with  the  figures  for 
preceding  months,  thus  completing  the  results  for  the 
ten  months  of  the  fiscal  year  1903-04.  The  imports  of 
gold  were  of  fair  volume,  reaching  $1,956,515,  of  which 
$1,801,754  was  in  coin.  Of  silver  there  came  in  $187,762, 
wholly  bullion  and  silver  in  ore.  During  the  ten 
months  there  was  received  a  total  of  $24,421,599  gold  and 
$8,16S,887  silver,  which  compares  with  $9,028,114  gold  and 
$2,106,605  silver  in  1902-08.  The  shipments  of  gold  during 
March  were  unimportant,  reaching  only  $4,965,  all  coin,  and 
the  exports  of  silver  were  $224,017,  of  which  $211,101  was 
bullion.  For  the  ten  months  the  exports  of  gold  reached 
1654,364,  against  $1,971,434  in  1902  03  and  $2,197,466  silver 
was  sent  out,  against  $6,319,829  in  1902-03.  The  exhibit  for 
April  and  for  the  ten  months  is  as  follows: 

IMPOSTS  OF  GOLD   AND  SILVER  AT  SAM  FBA5CISCO. 


MOUTHS. 

GOLD. 

SILVER. 

Ooin. 

$ 
L.461.785 
2,487,550 
1,703,547 
1,462,042 
11,365 
3,387,805 
2,556,623 
2,469,820 
i,lf.8,164 
1,801,764 

33,419,406 

Bullion. 

Total. 

$ 
1,594,292 
2,640.802 
1,774,226 
1,723,617 
262,719 
2,521,134 
2,755,981 
2,850,27a 
6,342,040 
1,956,616 

34,431,699 

Ooin. 

9 
84,018 

83,600 
8,215 

29,750 
755 
867 
607 

207,312 

Bullion. 

Totat. 

1903-04. 

July 

August 

September 
October... 
November. 
Deoember. 
January... 
February.. 

March 

April 

9 
132,557 
203,252 
70,679 
261,575 
251,354 
133,329 
200,358 
380.453 
183,876 
154,761 

9 
276,472 
202,482 
221,806 
438,776 
350,309 
325,411 
308,381 
833,881 
316,796 
187,7«2 

2,961,575 

« 
360,490 
202,482 
221,305 
522,376 
358,524 
356.161 
309,136 
384,248 
317.403 
187,762 

Tot.lOmoe 

1,972,194 

3,168,887 

KXPOBT8  OF  OOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


MONTHS. 


1908-01. 

July 

August... 

September 

October... 

November 

Deoember 

January  .. 

February. 

March. 

April 


ffot.lOmoe 


GOLD 


Ooin. 


5,905 
6,480 

11,995 
5,880 

10,745 

10,710 
5.319 
3,185 

13,050 
4,965 


78,234 


Bullion. 


9 
574,060 


1,100 


650 
320 


576,130 


Total. 


579,965 
6,480 

13,095 
5,880 

ll^fs 

11,030 
5,819 
3,185 

13,050 
4,965 


654,364 


8ILVEB. 


Ooin.     Bullion.       Total 


120,792 

76,760 

74,619 

4,203 

8,066 

13,373 

141,384 
24,639 
42,311 
12,916 

519,052 


143,300 

261,900 

71,000 

75,440 

82,000 

124.500 

404,273 

304,900 

211,101 


1,678414 


120,792 

220,060 

336,519 

75,203 

83,495 

95,373 

265,884 

428,912 

347,211 

224,017 


2,197,466 


Failures  for  First  Quarter  of  1904.— The  following 
figures,  prepared  from  Messrs.  R.  G.  Dun  &  Co.'s  statement, 
show  the  number  of  failures  in  the  United  States  and  Canada 
during  the  quarter  ending  March  81,  1904.  For  purposes  of 
comparison  like  figures  for  the  corresponding  periods  of  the 
preceding  year  are  given: 

i — Quarter  ending — .  . — Quarter  ending — > 

March  31, 1904.  March  31,  1903. 

No.  of        Amount  of    No.  of       Amount  of 
States  and  Territories.     Failures.     Liabilities.  Failures.   Liabilities. 

New  England  States 417         $7,854,013        416         $6,442,929 

Middle  States 724         18,738,349       609         12,340,950 

Bouthern  States 600  9,522,641        727  3,953,298 

Southwestern  States 862  2,486,085       386  2,272,181 

Central  States 555         10,352,605       570  6,503,740 

Western  States 434  2,198,619       350  1,946,190 

FaolrloStatesandTerrltor'B.    262  1,914,510       192  885,145 

Aggregate  United  States... 3,344      $48,066,721    8,200      $34,344,483 

Dominion  Of  Canada 311         $2,704,618        298        $1,813,673 

Banking  failures   In  U.  8. 
(not  Included  in  above)...      82        $9,013,098  22        $4,663,402 


Engllili  Financial  Markets— Per  Cable. 

The  daily  dosing  quotations  for  securities,  etc. ,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  May  27; 


AiOMDOH. 

8a  t. 
257ie 

Mon. 

Tues. 

Wtd. 
25% 

Thurs. 
25% 

Fri. 

Illver,  per  ounce..... d. 

25iii6 

25"i« 

Consols., new, 21*  p.ete. 

90&,« 

903I6 

90i8 

90.ilfl 

903g 

90  ^ 

90i8 

903Ia 

fT'ohrentes(lnParls)fr. 

97-121* 

97-021* 

9690 

96-0O 

97  12% 

■ 
■ 

8314 
3* 

83 1« 
3% 

833m 
8*4 

3% 

ttoh.Top.  A  Santa  Fe.. 

• 

711* 

70  Be 

71 

70% 

9m 

94>« 

94i* 

94i« 

■ 

80  *8 

79Bg 

80 

79% 

■ 
I 

98 
120!>8 

931* 

1203a 

98 
121 

93 

Janadlan  Paolflo. ...... 

20% 

Jheeapeake  &  Ohio 

• 

31 

301* 

30% 

31 

Jhloa.  Great  Western.. 

■ 

15i* 

1514 

16 

16 

Ohio.  Mil.  A  St.  Paul... 

*c 

144i* 

143** 

144 

1481* 

Oen.  A  Bio  Or., com.... 

w 
Q 

2088 

20% 

201* 

20i* 

Do         do  Preferred. 

69 

69 

69 

68 

g 

00 

24  3g 

231% 

23*8 

238b 

1st  preferred 

6C88 

^9% 

69% 

59i« 

p 

EC 

O 

•J 

36 
1331* 

35 
133 

35 

133% 

35 

1321* 

Louisville  A  Nashville.. 

Em 

O 

110% 

110% 

110 

1101* 

w 

w 

7* 

71* 

7% 

7% 

lo.  Kan.  A  Tex., com.. 

£ 

o 

161* 

161* 

16 

16 

1 

< 

Sz; 
< 

361* 
38 

36 
S8 

36 
37i* 

36 

Nat.BB.of  Mex  ,1st  prf . 

37 

M.  T.  Oent'l  A  Hudson.. 

a 

1171* 

117% 

118 

117% 

».  Y.  Ontario  A  West'n 

o 

22 

21% 

221* 

22 1« 

M 

M 

57% 

571* 

571* 

571* 

Do         do       pref. 

H 
O 

n 

• 

■ 
1 

H 

90»* 

90 

90 

90 

Northern  Securities.... 

100 

991* 

99% 

99 

Pennsylvania  .......... 

58*8 
221* 
40 

58I4 
21*8 
40 

58i« 
22ie 
40 

5838 

Phlla.  A  Bead 

22i8 

folia.  A  Read,  ,1st  pref. 

40 

Phlla.  A  Read., 2d  pref. 
Jouthern  Pacific........ 

■ 

311* 

31i* 

811* 

311* 

47*8 

46% 

47 

46*8 

louth'n  Railway, com.. 

1 
• 

2114 

203* 

21 

21 

Pref  erred „. 

85 

85 

85 

85 

Union  Pacific 

• 

863s 

84*8 

85  8a 

8538 

Preferred. —. 

931* 

93 

93 

98 

7.  S.  Steel  Corp.,  com.. 

• 

98s 

93e 

91* 

93a 

Do         do        pref.. 

• 

56 

548b 

551* 

5538 

I 

17% 

I6i* 

16% 

16 

35i* 

341* 

34*4 

35 

• 

61 

60 

60 

59 

*  Prlow  p«r  ah»r* 


©omtrxercml  atxtl  ^tisctll^utous^xos 


DIVIDENDS. 

Nam*  of  Company. 

Per 

Cent 

When 
Payable 

Books  Closed. 
(Days  Inclusive.) 

Kallroads  (Steam). 
Atlantto  Coast  Line  Company  (quar. ).. 

2 

1% 

2 

li« 

6 

1 
1% 

$10 
4 

1% 
1% 
1% 
1 

2>a 
1% 
3Hi 
1>2 

J'ne   10 
J'ne   15 

J'ly      1 
J'ly      1 

J'ne     1 

J'ne   26 
J'ne      1 
J'ne   24 
J'ne   30 
J'ly      1 
J'ly      1 
J'ly      1 
J'ne   15 
J'ne   16 
J'ne   20 
J'ly      1 
J'ly      1 

J'ne    1       to       J'ne   9 
May  26       to       J'ne  15 

mr»e>  Hallways. 

Rochester  (S.  Y.)  Ry  ,  pref.  (quar.)... 
Banks. 

Holders  of  rec.  J'ne    4 
Holders  of  reo.  J'ne  20 

May  27       to       May  81 

BUxillan— u. 

Associated  Merchants,  com.  (quar.)... 
Calumet  &  Hecla  Mining ............ 

J'ne  19       to       J'ne  28 
May  28       to       J'ne    1 
Holders  of  reo.  May  25 

do               do        pret.  (quar) 

General  Ohemical,  pref.  (quar.) 

Holders  of  reo.  J'ne  80 
J'ne  19       to       J'ly    1 
J'ne  21       to       J'ly    1 
J'ne  16       to       J'ne  30 
Holders  of  reo.  J'ne  10 
Holders  of  reo.  J'ne  10 

Railway  Steel  Spring,  pref.  (quar.) 

Street's  West.  Stable  Car  Line,  pref... 

J'ne  10       to       J'ne  20 
J'ne  19       to       J'ly    1 
Holders  of  reo.  J'ne  11 

Stock  op  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  April  1,  1904,  will  be 
found  in  the  Chronicle  of  April  9, 1904,  page  1873. 


r-8tockot  Money  May  1.— , 

1904. 
In  the  United     +H«ld  in 
States.        Ireasury. 
$  $ 

Gold  coin  (inc.bul'n  in  Treas.)1.361.984,677  231,877,0(0 

•Gold  certificates .    

Standard  silver  dollars 658,670.893 

•Silver  certificates 

Subsidiary  silver 106.672,887 

Treasury  notes  of  1890 13.987,000 

Dnlted  States  notes 840.881,016 

•Curr'cy  cert..  Aot  June  8/72         

National  bank  notes 487,080.578 


r-Monevin  Circulation.-* 


Ma 


kfay  1, 
1904. 


18,857.320 

11,852.586 

183.806 

6,903.915 


666.159,418 

463,948,069 
73.6ix,989 

486.079.0«4 
94 .820.302 
13.868.195 

839.777,071 


May  1, 

1903. 

t 

693,138,460 

881,631,459 
73,986,478 

459,243,6*6 
92,309,666 
20,670,740 

342,078,249 


12,716,E6S      424,866,007      381,306,122 


Total 2,814.986.446  882.310,811  8,632.645,185  2,374.863,720 

Population  of  the  United  States  May  1, 1904,  estimated  at  81,637,000;  circu- 
lation per  oaplta,  $81  02. 

•  For  redemption  of  out  standing  certificates  an  exact  equivalent  In  amount 
of  the  appropriate  kinds  of  money  is  held  in  tbe  Treasury,  and  Is  not  Included 
in  the  acoonnt  of  money  held  as  assets  of  the  Government. 

t  This  statement  of  monev  held  In  the  Treasury  as  assets  of  the  Govern- 
ment does  not  Include  deposits  of  public  money  in  national  bank  deposi- 
taries to  the  credit  of  the  Treasurer  of  the  United  States,  and  amounting  to 
1156  238.179  33. 

Amotion  Sales—  Hy  Messrs.  Adrian  H.  Mailer  &  Son  : 


Blocks. 
1  Broadalbln  Knitting  Co., 

Limited $25 

200  Herald  Sq.  Realty  Oo...   89^ 
60  Mechanics*  Nat.  Bank... 250*3 

10  Title  Guar.  &  Tr.  Co 480% 

15  Merchants'  Tr.  Co 200 

80  Home  Ins.  Co 314% 

86  Bank  of  Blloxl,  Blloxi, 

Miss 100 

6  North  American  Tr.  Co. 255 
5  Trust  Co.  of  America 281 


Stocks. 
688  Journeay  ABurnham.  37-40% 
12  Commonwealth  Tr.  Oo..   76% 
200  Ramapo   Water    Oo.    of 

Brooklyn 50 

10  Warren- Burnham  Co....   74 
Bonds. 
$4,000  Hammond  Ioe  Co.  1st 

58,1923.  JAJ $160  lot 

$78,000  Gt.  North.  Ry.  Can., 
Term.<fe  Postal  M  5s,  1951; 
July,  1902,  coupons  on....  20 
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New  York  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  May  21,  1904,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BAKES. 

Capital. 

Surplus 

Loans. 

Specie. 

Legals. 

t  Deposit* 

Be. 

s've. 

$ 

$ 

$ 

$ 

.$ 

$ 

P.O. 

Bk.  of  X.  Y. 

2,000,0 

2,686,0 

18,376,0 

3,136,0 

1,405,0 

17,578,0 

25-8 

Mauhat.  Co. 

2,050,0 

2,8 

22.352,0 

8,5  10,0 

2,076,0 

•29.508.0 

35  9 

Merchants' 

2,000,0 

1,413,9 

14,347.1 

2, '.LSI. 6 

1,327,6 

17,131.0 

26-J 

Mechanics'. 

3.000,0 

3,262,3 

20,0(17,0 

3.105,0 

1.925,0 

19,822,0 

25-3 

America 

l,50i>,0 

8;662,4 

20,741.0 

3,649,4 

2,344,9 

22,463,0 

26-0 

Phoenix   ... 

1,000,0 

•_'  7",'. 

4,066,0 

620,0 

197,0 

3.5,0.0 

22-8 

City 

25,000,0 

17,675,'.' 

1.69,363,6 

34,604,9 

8,454,0 

169,093,8 

25-4 

Chemical  .. 

300,0 

7,50.-),  1 

23,773,8 

6,821.6 

1,815,9 

24,038,6 

31-7 

Merch.  Ex  . 

600,0 

361,4 

5,537,7 

889,9 

657,9 

6,928,3 

242 

(iallatin 

1,000,0 

2,223,9 

8,508,9 

1,048,6 

645,6 

6,353,9 

26-2 

But.  <fc  Drov 

300,0 

117,5 

2,069,6 

614,7 

28,1 

2,506,5 
4,830,0 

25-6 

Mech.&Tra. 

700,0 

346.8 

4,221,0 

716,0 

515,0 

264 

Greenwich. 

500,0 

637,7 

2,888,9 

571,9 

435.9 

2,377,7 

42  3 

Amer.Exch. 

5,000,0 

4,127,1 

29,192,0 

4,298,0 

2,022,0 

23,323,0 

27-0 

Commerce.. 

25,000,0 

11,860,0 

158,626,6 

24,429,7 

14,418,8 

148,950,5 

260 

Mercantile. 

3,000,0 

4,424,3 

23,701,3 

3,643,4 

1,251,4 

20,889,8 

23  4 

422,7 

608,5 

3,156,1 

655,6 

421,6 

4,199,9 

25-6 

Chatham  ... 

450,0 

1,091,8 

6,048,9 

678,8 

982,5 

6,140,8 

2V0 

People's  ... 
N.  America 

200,0 

396,0 

2,125,2 

612.6 

280,3 

2,810,3 

28-2 

2,000,0 

2,079,1 

16.351,5 

2,410,9 

1,793,2 

15,737.7 

26-7 

Hanover ... 

3,000,0 

6,460,0 

46,838,3 

10,622,5 

3,533,8 

56,353,8 

25-1 

Irving 

1,000,0 

1,047,3 

6,203,0 

1,022,2 

436,6 

5,585,0 

261 

Citizens'    .. 

2,550,0 

641,7 

15,149,0 

3,761,5 

1,528,6 

19,314,9 

27-3 

Nassau  .... 

500,0 

313.4 

2,668,2 

302,5 

371,7 

3,253,8 

20-7 

Mar.&  Eult. 

1,000,0 

1,273,9 

6,371.3 

1,453,0 

608,9 

6,726,5 

306 

ShotxfcLthr. 

1,000,0 

367,7 

7,058,0 

1,686,0 

360,6 

8,347,0 

24-5 

Corn  Exch  . 

2,000,0 

3,291,3 

29,317,0 

6,307,0 

3,825,0 

35,891,0 

26-4 

Oriental  ... 

750,0 

1,042,0 

6.812,6 

1,897.2 

360,7 

7,279,4 

31*0 

Imp.  &  Trad 

1,500,0 

6,681,4 

24,644,0 

4,006,0 

1,362,0 

21,831,0 

245 

Park  

3,000,0 

7,009,1 

68.343,0 

16,618,0 

5,049,0 

79,469,0 

27-2 

East  River 

250,0 

141,8 

1,096,8 

196,3 

194,3 

1,290,6 

30  2 

Fourth   .... 

3,000,0 

3,017,4 

21,379,0 

4,251,6 

2,632,0 

24,788,3 

27-7 

Second    .... 

300,0 

1,'380,4 

9,504,0 

1,117,0 

1,373,0 
1,689,8 

10,155,0 

245 

First    

10,000,0 

13,714,0 

98,043.2 

21,617,0 

94,311,0 

24-7 

N.Y.Nt.Ex. 

1,000,0 

891,  -i 

7,899,3 

1,360,3 

517,1 

7,325,6 
3,709,0 

25-6 

Bowery   ... 

250,0 

775,9 

3,060,0 

.  611,0 

416,0 

25-0 

N.  Y.  Co... 

200,0 

660,7 

4,445,7 

996,0 

498,0 

5,832.8 

25-6 

German  Am 

750,0 

513,3 

3,519,0 

483,0 

213,3 

3,266,8 

21-3 

Chase 

1,000,0 

3,955,5 

46,934,0 

12,853,0 

1,764,2 

66,507,2 

25  8 

Fifth  Ave .. 

100,0 

1,745,3 

0,123,8 

2,305,4 

293,6 

9,997,0 

25-9 

German  Ex. 

200,0 

665,5 

2,715,4 

190,0 

630,0 

3,526,8 

23-2 

Germania  .. 

200,0 

88-.',  7 

2,956,0 

422,2 

711,9 

6,171,9 

21-9 

Lincoln 

300,0 

1,320,5 

10,907,8 

1,026,4 

1,525,7 

11,162,3 

22-8 

Gartield 

1,000,0 

1,274,1 

7,468,5 

1,758,3 

290,2 

'     7,734,1 

264 

Fifth    

250,0 

380,6 

2,431,0 

625,6 

133,6 

2,633,5 

25-0 

Bk.  of  Met.. 

1,000,0 

1,470,7 

8,164,4 

1,680,0 

877,3 

10,731,5 

23  8 

West  Side.. 

200,0 

539,2 

3,512,0 

622,0 

319,0 

3,855,0 

24-4 

Seaboard  .. 
IstX.Klfiyn 

600,0 

1,418,0 

13,354,0 

2,534,0 

1,582,0 

15,546,0 

26-4 

300,0 

595,1 

4,371,0 

540,0 

662,0 

4,577,0 

26-2 

1,000,0 

1,939,8 

10,922,4 

2,300,6 

240,0 

9,613,9 

26-4 

N.Y.Pr.Ex 

1,000,0 

502,1 

5,1T3,6 

973,9 

384,1 

5,515,9 

24-6 

New  Amst. 

500,0 

561,3 

6,982,5 

1,059,7 

784,5 

7,088,5 

260 

350,0 

646,9 

4,851,0 

1,075,0 

178,0 

4,931,0 

25-4 

Total  ... 

115,972,7 

133,809,0 

10565535 

210,002,8 

78,143,0 

11005661 
t 

26-1 

t  Total  United  States  deposits  included  $26,841,400. 

Reports  of  Non-Member  Banks. — The  following  is  the 
Btatement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  21,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 
00s  omitted. 


N.  Y.  CITY. 
Boroughs  of 
Man&Br'nx 
Colonial.... 
Columbia  .. 
14th  Street. 
Oansevoort. 
Hamilton  .. 
Mt.  Morris 
Mutual  .... 
19th  Ward . 

Plaza 

Biverslde .. 

State   

12th  Ward  . 
23d  Ward .. 
Yorkville  .. 

Fidelity 

Jefferson  .. 
Century  ... 
Wash.  Hgts 
United  Nat. 
Oonsol.  Nat. 

'  Borough  ol 
Brooklyn. 

Broadway  . 

Brooklyn  .. 

Mfrs.'  Nat.. 

Mechanics' 

Merohanta'. 

Nassau  Nat 

Nat.  City  .. 

North  Hide. 

Peoples 

17tu  Ward  . 

SpragueNat 

Union 

Wallabout  . 

Borough  ... 
Borough  of 
Richmond. 

lstNat.,8.I. 

Jersey  City 
First  Nat... 
Hudson  Co. 

National  . 
Second  Nat. 

Third  Nat.. 

HOIlOK  I.V. 

First  Nat... 
Seoomt  Nat. 

Tot.'May21 
Tot  May!  I 

Tot.  May  7 


Capi- 
tal. 


100,0 
300,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
200,0 
400,0 
100,0 
100,0 
1,000,0 
1,000,0 


150,0 
300,0 
252,0 
600,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
200,0 
100,0 
200,0 


100,0 


400,0 

260.0 
250,0 
200,0 

1  10.0 

126.0 


9,887,0 
'.'.  187.0 
9,387,0 


Sur- 
plus. 


226,9 
266,0 
112,0 

78,0 
120,2 
118,9 
178,3 
204,0 
248,2 
102,7 
671,8 
103,1 

93,6 
271,4 
119,1 
271,2 

58,7 

129,7 

114,5 

1,116,1 


826,7 
156,5 
530,9 
376,9 

68,9 
743,6 
587,0 
171,4 
177,0 

83,2 
256,6 
110,7 

76.7 

85.9 


100,1 


1,040.8 

048,8 
277,9 

287,0 

62(5. 9 
147,0 


Loans  & 
Invest- 
ments. 


% 

2,126.4 
3,465,0 
1,506,7 
2,003,0 
2,872,5 
2,257,0 
2,605,8 
1,369,1 
3,287,0 
1,119,9 
7,271,0 
1,628,0 
1,365,6 
1,976.6 
809,3 
2,029,3 
629,8 
626,9 
2,033,3 
8,788,6 


2,160.8 

1,605,3 
8,085,2 
7.116,6 
1,077,2 
6,186.0 
3,362,0 
1,039,8 
1,398,1 

635.9 
1,173,0 
1,084,7 

761.8 
1,666,8 


737,2 


3,649,9 

2,111.8 
1,108.4 

2.143.1 
1.172,6 


112799  <8.077.2 
0O0.U 

112799187.331,3 


Specie. 


48,2 

167,0 

101,0 

15,0 

165,3 

137.7 

24,3 

29,4 

105,0 

15,6 

434,0 

79,0 

53,2 

41,5 

11,4 

8,2 

16,0 

11,4 

233,9 

249,8 


26,8 

120,6 

316,2 

214,2 

13,5 

200,0 

141.0 

11,2 

61,3 

10,1 

115,0 

46.5 

64,3 

23,6 


54,8 


189,1 

68,]) 
86.3 

35,5 

131.6 
32,4 


':  878.1 
5.840.7 


Leg.  T. 
<bBank 

Hotes. 


190,5 

109,0 

94,4 

121,6 

95,8 

94,9 

226,7 

118,7 

95,0 

85,8 

239,0 

225,0 

133,8 

188,7 

50,7 

84,6 

29,4 

29,6 

63,9 

67,1 


171,0 

04,9 

138,0 

687,0 

61,0 

862,0 

402,0 

78,9 

143,1 

63,4 

25,0 

93,0 

37,7 

94,1 


10,0 


210,9 

68,8 
20,1 
7d,6 

20,4 
89,1 


5.178.2 

5,292  9 


Deposit  with 


Clear'g 
Agent. 


369,5 
245,0 
542,0 
224,3 
217,6 
366,8 
194,4 
202,2 
440,0 

90.7 
199,0 
340,0 
108,2 
410,0 

65,9 
225,6 

41,0 

80,1 
108,5 
391,7 


326.1 
311,5 
858,3 
1,328,9 
124,7 
822,0 
1,044,0 

61,8 
143,4 

96,0 
233,0 
119.5 

38.5 
214,9 


171,8 


1,738,1 
284,1 

2111,2 
665,1 


100,3 

81.8 


1 18992 


Other 
Bks.&c 


$ 
732,4 
3,5 
100,0 

60,4 
300,0 

55,0 
105,0 
361,2 

224,*8 

703,0 

15,0 

115.0 

1.8 


6.4 
108,2 


160,0 


24,8 

60,6 

63,3 

10,0 

20,0 

226,0 

272,2 

126.6 

134,7 

80,0 

565.8 

177,0 

46,1 


1,036,0 

78,0 

14,1 

4,9 


187,4 
78,2 


6.187.4 
402,9 

6.907,5 


Net 
Deposits 


3,102,3 
3,603,0 
2,204,8 
2,251,7 
3,429,0 
3,085,0 
2,797,5 
1,784,8 
3,693,0 
1,367,7 
8,373,0 
2,318,0 
1,674,7 
2,306,3 
793,4 
1,960,3 
689,1 
516,8 
1.248,7 
2,419,6 


2.318,6 

1.826,5 
3,967,2 
9,296,1 
1,203.8 
5,521.0 
4,000,0 
1,215,3 
1,652,9 

768,4 
1,258,0 
1,596,8 

90O.8 
1,762,7 


768,7 


5,696,9 

1,803,3 
1,068,9 

1,752,6 

2,077,8 
1,210.0 


1017600 

103 002 5 

LU28089 


New  York  City.  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


RAN'KS 


N.  Y. 

Apr30 
May  7 

Mavl4 
May  21 
Bos. 
May  7 
May  1 4 
May.il 
I'liila. 
May  7 
May  14 
May21 


(  npilni  ,<. 


249,781,7 
249,781,7 

249,781,7 
249,781,7 

52,635,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


$ 
10496368 
10710300 
107- 
10565535 

171,157,0 
172,965,0 
172,819,0 

191,401,0 

192,362,0 

191,980.0 


Specie. 


235,196.5 
280,610,9 

218.1:;  i.:. 

210,002,8 

15.933,0 
16,576,o 
16,547,0 


Legals. 


76,539,7 
75,041,5 
77,098,6 

78,143,0 

.",7.;.".'' 
6,120,0 
6,509,0 


63,187,0 

62,094,0 
63,564,0 


De- 
posits, t 


11143678 
11317128 
11296154 
11005661 

210,899,0 

219,204,0 
214,723,0 

228,862,0 
229,476,0 
230,552,0 


Circu- 
lation. 


35,768.7 
35,774,6 
36,008,7 

36,480,4 

7, OHO, o 
7,093,0 
7,100,0 

10,996.0 
11,196,0 
11,925,0 


Clearings. 


$ 
983.975,7 
1,297,582,2 
1,166,734,0 

1,219,167,6 

137,897,9 

153,75  2,3 
124,084,4 

111,214,8 

97,026,8 

100,619.7 


t  Including  tor  Boston  and  Philadelphia  the  item  "due  toother  banks," 
attd  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  May  21  to  $4,277,000;  on  May  14  to  $4,532,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  Y'ork  for  the  week  ending  for  dry  goods 
May  19  and  for  the  week  ending  for  general  merchandise 
May  20 ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1904. 

1903. 

1902. 

1901. 

General  Merchandise 

$1,658,784 
9.421,716 

$1,983,069 
8,241,886 

$2,022,830 
7,501,919 

$1,600,288 
8,961,175 

Total 

$11,080,600 

$50,088,751 
190.176,305 

$10,224,955 

$57,698,222 

183.026.327 

$9,524,749 

$50,969,985 
168.545,458 

$10,561,463 
$48,850,910 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

180,611,996 

Total  20  weeks 

$240,265,056 

$241,624,549 

$219,615,443 

$224,462,906 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  23,  and  from  January  1  to  date. 


EXPORTS 

FROM  NEW  YORK  FOR  THE  WEEK. 

1904. 

1903. 

1902. 

1901. 

For  the  week 

Previously  reported.. 

$11,236,583 
183,523.02s 

$9,599,383 
196,595,160 

$9,344,823 
184,711,122 

$10,669,557 
203.001.020 

$194,759,611 

$206,194,543 

$194,055,945 

$213,670,577 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  21 
and  since  Jan.  1, 1901,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  Y'ORK 


EXPORTS. 

Imports. 

Gold. 

Week. 

since  Jan.  1. 

Week. 

Since  Jan.  1, 

Great  Britain 

$15,363,870 

23,400 

202,000 

$19,637,476 
37,873,759 

1,220,947 

60,335 

2,026,125 

2,000 

$193,000 

6,438 

11,244 

3,150 

.+2,047,348 
791  332 

Fran  ce 

West  Indies 

1.149,880 
227.100 

47,926 
533,370 

37.177 

Mexico 

South  America 

All  other  countries 

Total  1904 

Total  1903 

$15,589,270 

3,607,454 

2,000 

$644,065 
1,500 

$60,820,642 
10,891,904 
16,868,401 

$15,274,098 

301,659 

25,800 

116,882 

1,350,800 
9,653 

$213,832 
47.830 
23,623 

$2,531 

42,782 

143 

$4,834,131 
2  916  "77 

Total  1902 

l,'ll8',229 
$535 

Silver. 

Great  Britain 

France  

1,905 
7,767 

83,65$ 
224,119 

56,163 
2.038 

Germany 

West  Indies 

South  America 

All  other  countries 

Total  1904 

$645,665 
585,768 
411,921 

$17,078,792 
13,956,421 
14,949,227 

$45,456 

116,587 

2,500 

$376,460 
603,961) 
469,979 

Total  1903 

Total  1902 

Of  the  above  imports  for  the  week  in  1904,  $—  were 
American  gold  coin  and  $1,121  American  silver  coin.  Of  the 
exports  during  the  same  time  $2,725,400  were  American  gold 
com  and  $1,500  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 


SanHtug  and  ffhmttctal* 


Milwaukee  Light,  Heat  &  Traction  Company 

Guaranteed  First  Mortgage  5%  Bonds. 

Interest  May  let  and  November  1st.  Principal  due  1929. 

Outstanding,  sf'i.orii.ooo. 

Price  to  yield  about  4'75%  income.     Descriptive  circular  on  requeiU 

Spencer  Trask    &   Company, 

WILLIAM  AND  PINK  STRKKTS,  NEW  YOKK. 
Branch  Office:  Albany,  n.  y. 

Moffat  &  White, 

Members  New  York  Stock  Exchange, 

1  NASSAU  STREET.  CORN  lilt  WALL, 

JDealcrs  in  Invc§tuicnt  Securities. 

Tel   583C-&S21  CortlandL  Telephone  Stocks  a  Specialty. 


May  28,  1904.  J 


THE  CHRONICLE. 
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|5<mtijers'  ©a**ttje* 


For  Dividend!  see  page  ioqj. 


WALL,  STREET,  FRIDAY,  MAY  2T.  1904.-5  P.  Itt. 

The  Money  Market  and  Financial  Situation.— Saturday's 
bank  statement  was  a  surprise  to  those  who  had  expected  a 
shrinkage  of  surplus  reserve  as  a  result  of  the  known  loss  of 
cash  holdings.  The  statement  showed  the  loan  and  deposit 
accounts  so  reduced  as  to  make  the  surplus  reserve  some- 
what larger  than  it  was  the  previous  week,  a  condition  so- 
unlooked  for  as  to  create  a  little  activity  and  reverse  the 
declining  tendency  in  the  security  markets. 

This  improvement  was  of  short  duration,  however.  The 
buoyant  tendency  exhausted  itself  on  Monday,  and  on  Tues- 
day the  market  lapsed  into  the  dull  and  heavy  condition 
that  had  previously  existed. 

It  has  been  well  known  for  some  time  past  that  several  of 
the  important  trunk-line  railroads  have  been  discharging 
employees,  and  a  New  York  morning  paper  refers  to-day  to 
the  large  number  of  clerks  that  have  lost  their  po  itions 
in  offices  in  the  financial  district.  Probably  the  number 
mentioned  is  exaggerated,  but  the  statement  is  no  doubt 
in  some  measure  true.  Conditions  will  be  greatly  benefited 
by  good  crops,  and  therefore  crop  prospects  are  regarded 
with  more  than  usual  interest,  fhe  gold  exports  for  the 
week  amount  to  nearly  $2,800,000,  and  as  payments  on  ac- 
count of  the  Panama  Canal  purchase  have  been  completed, 
the  outflow,  if  continued,  will  be  governed  by  other  causes. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  \%  per  cent.  To-day's  rates  on  call  were  1^  to 
1%  per  cent.  Prime  commercial  paper  quoted  at  3%@4J4  per 
oent  for  endorsements  and  4@4>2  P-  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £292,136  and  the  percent- 
age of  reserve  to  liabilities  was  48'10,  against  48'09  last  week; 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  143,800,000  francs  in 
gold  and  2,150,000  francs  in  silver. 

HEW  TOM  OITT  OLBARINO-HOUBB  BANKS. 


Capital 

Burplus 

Loams  A  discounts 
Circulation........ 

Ret  deposits 

Specie 

Legal  tenders 


Reserve  held 

15  p.  o.  ol  deposits 

Surplus  reserve 


1904 
May  21 


115,972.700 

133  809,000 

1,056,563,500 


Differences 

front 

previous  tettk 


Deo  22,376,100 


36,480,400  Ino        476,700 


•1,100  660  100 

210,002,800 

78,143,000 


288,145,800  Deo 
275,141,626  Deo 


Dec  29,049,300 
Deo  8,131,700 
Ino     1,048,400 


7,085,300 
7,262,325 


13,004,275  Inr         177.026 


1903 
May  23 


109.822.70C 
129,181. 30C 
923,463.100 

44,204,000 

•914,611.100 

166,002,000 

71,873,500 

337,875,600 
228,652,775 


9,222,726 


1902 
May  24 


83,872  700 
106,007.900 
870,483300 

31,170,800 
981,751,000 
171,923,000 

75,316,200 

247,289,200 
232,937,760 


14,301,450 


'$28,841,400  United  states  deposits  included,  against  982,912,800  last 
week  and  $37,249,400  the  corresponding  week  of  1903.  With  these 
UnltedStatesdeposlts  eliminated,  the  surplus  reserve  would  be  $19,714,626 
on  May  21  and  $21,055,460  on  May  14 

Noti.— Re  turns  of  separate  banks  appear  on  the  preoedlng  page. 

Foreign  Exchange. — The  foreign  exchange  market  wa 
firm,  though  otherwise  without  special  features,  untis 
Wednesday,  when  there  was  a  sharp  advance  in  rates,  influl 
enced  by  a  rise  in  exchange  at  Paris  on  London,  and  the 
tone  was  strong  to  the  close  of  the  week.  Gold  exports  to 
Paris  were  $2,799,683  01. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85^@4  86  for  sixty  day  and  4  87^@4  88  for  sight.  To- 
day's (Friday '8)  aotual  rates  for  sterling  exchange  were 
4  8530@4  8540  for  long,  4  8720@4  8725  for  short  and  4  8740® 
4  8750  for  cables.  Commercial  on  banks,  4  85@4  8515,  and 
documents  for  payment,  4  8425  @4  85.  Cotton  for  payment, 
4  8425@4  8430;  cotton  for  acceptance,  4  85®4  8515,  and  grain 
for  payment,  4  8490  @4  85. 

To-day's  (Friday's)  aotual  rates  for  Paris  bankers'  francs 
were  5  17^@5  16^*  for  long  and  5  15%f@5  15%  for  short. 
Germany  bankers'  marks  were  95  1-16(^95^  for  long  and 
85%@95  9-16f  for  short.  Amsterdam  bankers'  guilders  were 
40ig(a40i£,U  for  long  and  40  5-16 @40  5-16**  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  13  c;  week's 
range,  25  f.  13  c.  high  and  25  f.  11  c.  low. 

The  week's  range  for  exchange  rates  follows 


9 


6  15 

6  15  V 


-Lont i Bhori.- 

Sterling  Actual— 
High...  14  8630        ft   18540     I    4  8720     »  4  8725 
Low...  |4  8475        »  4  8486     |    4  8870     ®   4  8680 

Parit  Bankers'  Ira  net— 
High...  16  174         ©  6  167s 
Low...  |  5  17  4        9  5  16*8 

Germany  Bankers'  Marks- 
High...  I     95ii6      »  954 
Low....  I     94Ts        '*  96 

Amsterdam  Bankers'  Guilders— 
High...  I     40*8        »  404H       I     40*le 
Low...,  I     40  V      *  40  4  40*iet 

*  4i  ol  1%.  \  iM  of  1% 


-Cables. 

4  8740  9  4  8750 

4  8695  9  187 


5  15V 

6  16V 

954 
P5'18 


«  96918t 

*  95V 


«  40-32 

•9  40*I6** 
Pins:  TJiigof  1%. 


Less:  *  iu  of  1%.  \  iM  of  1%.  *  «si  of  1%.    Pins :  H  i16  of  1%.  **  iM  of  1<4. 

The  following  were  the  rates  for  domestic  exohange  on 
New  Xork  at  the  under-mentioned  cities  to-day:  Savannah, 
12J^o.  per  $1,000  premium;  Charleston,  25c.  per  $1,000  pre- 
mium; New  Orleans,  bank,  30c.  per  $1,000  premium;  com- 
mercial, par;  Chioago,  40c.  per  $1,000  premium;  St.  Louis, 
60c.  per  $1,000  premium;  San  Francisco,  75c.  per  $1,000 
premium. 

r  State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  $5,000  Virginia  6s  deferred  trust  receipts  at  6^. 


The  market  for  railway  bonds  has,  in  sympathy  with  the 
stock  market,  become  day  by  day  less  active,  the  transac- 
tions having  fallen  off  to  barely  §1,000,000  par  value 
daily.  St.  Louis  Southwestern  2d  income  4s  declined 
from  77  to  703^,  presumably  on  interrupted  earnings,  but 
recovered  substantially.  Chicago  Terminal  Transfer  4s  lost 
over  4  points,  when  the  shares  declined,  about  half  of  which 
was  regained.  Other  changes  are  generally  unimportant. 
United  States  Steel  5s,  the  most  active  bonds  on  the  list, 
have  been  relatively  strong. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $6,000  2s,  reg.,  1930,  at  105,  $i,5>0  3s,  coup., 
1908-18,  at  105%:  to  106}^,  $49,(00  3s,  reg.,  1908-18,  at  105%, 
*5,O00  4s,  reg.,  1907,  at  10(5%,  and  $10,(00  4s,  reg.,  1925,  at 
132%.  The  following  are  the  daily  closing  quotations;  for 
yearly  range  see  thtra  page  following : 


is,  1930 registered 

Is,  1930 oonpon 

Is,  lB30,sma J. registered 

Is,  1930,  small oonpon 

is,  1918 registered 

Is,  1918 oonpon 

Is,  1918,  small.reglstered 

Is,  1918,  small oonpon 

4s,  1907 registered 

4s,  1907 oonpon 

is,  1926 registered 

Is,  1925 oonpon 


Interest 
Periods 


Q—  Jan 
Q— Jan 


Q—  Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 


'1<>434 

•104*4 


•105*4 
•106*4 

*i"06" 

•106*4 
•106*4 
•1824 
•1824 


May 
23 


104*4 
104*4 


•105*4 
106*4 

•106* 

•106*4 
•106*4 
•1824 
•1324 


May 
»4 


106 

104*4 


106"s 
105N 

•\6i" 

•106'4 
■106*4 
'132^ 

>132»8 


May 
25 


104»» 
104*4 


105«s 
105*4 

ios" 

106*4 

'106*4 

13238 

'132*8 


May 

26 


May 
27 


•10434 
*104'4 


•104*4 
*  104*4 


*105V*106^ 
•106*4    1084 


•105 

•106*4 

•108»4 

1324 


•106 

•1064 

•108*4 

182 


•1824*182 


•This  is  the  price  bid  at  the  morning  board;  no  salt  was  maae. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
was  strong  on  Saturday  and  Monday,  following  the  issuance 
of  the  bank  statement.  As  has  frequently  been  the  case  of 
late,  Monday's  market  was  the  rao9t  active  of  the  week,  but 
the  volume  of  business  has  dwindled  to  about  the  smallest 
of  the  year,  and  in  many  cases  the  substantial  advance  of 
Saturday  and  Monday  has  been  lost.  Tuesday's  market  was 
decidedly  weak.  During  the  succeeding  days  the  market 
has  been  narrow  and  generally  featureless. 

Brooklyn  Rapid  Transit  and  Manhattan  Elevated  have 
been  relatively  strong,  while  Metropolitan  Street  Railway 
has  declined.  Chicago  Terminal  Transfer  issues  sold  down 
to  5*4  and  13J<£  for  the  common  and  preferred,  respectively, 
against  12%  and  26*^  during  the  current  year.  Detroit 
-outhern  has  been  the  weak  feature  to-day  on  reports  that 
interest  on  the  bonds  will  not  be  paid.  The  preferred  opened 
at  15,  closing  at  10  -  the  common  opened  at  1%,  sold  down  to 
3%,  and  closed  at  5. 

Industrial  stocks  have  asain  been  irregular.  Anaconda 
Mining  declined  a  point,  while  Amalgamated  Copper  ad- 
vanced 1J*£  points.  United  States  Steel  preferred,  by  far 
the  most  active  stock  on  this  list,  has  advanced  over  a 
point — the  common  closing  with  a  small  fractional  advance. 
Colorado  Fuel  &  Iron,  Tennessee  Coal,  Iron  &  Railroad, 
American  Locomotive,  General  Electric  and  Westioghouse 
have  each  advanced  about  a  point.  United  States  Realty  & 
Construction  has  been  weak. 

For  daily  volume  oj  business  see  page  2004. 

The  following  sales  have  occurred  this  week  of  shares  not 
^Dreaentftd  In  our  detailed  list  on  the  nacres  whioh  follow. 


dTOCKB 
Wteie  Ending  May  2? 


Allis-Chalmers  Co 

Comstook  Tunnel 

Inoome  4s  stamped 

Detroit  City  Gas 

H.  B.  Claflln  Co.,  1st  pf. 

2d  preferred 

Ontario  Silver  Mining... 
Phoenix  Gold  Mining... 
BR  fieourltles  111  Cent'l 

stook  trust  certificates 
United  Fruit  Co 


taut 
for 
Week 


450 

2.000 

0,000 

16 

60 

60 

100 

1,000 

100 
200 


Bangs  for  Week 


7  May25 

10  May25 

12  May 21 

71  May  25 
8934May26 

96  May28 

4  May  2-1 

•10  May24 


7*4May28 
•10  May2* 
•12  May21 
71  May2* 
8B*4May25 
96  May 2  6 
4  Ma»24 
•10    May24 


93    May2?     93    May27 
ill    May23  111     May25 


Bange  since  Jan.  1. 


6  Mai 
10  May 
12  May 
704May 
89»4May 

95  Apr 
4    Apr 

08    Mar 

85    Feb 

96  Feb 


15  Feb 
•10  May 
•18  May 
764J»n 
89*4May 
95  Apr 
4  4  Apr 
•15    Jan 

93    May 
111    May 


Ontside  Market.— Interest  in  the  market  for  unlisted 
securities  this  week  centered  largely  in  the  bond  depart- 
ment. Stocks  as  a  rule  were  quiet.  The  activity  of  the 
new  5  per  cent  bonds  of  the  Republic  of  Cuba  was  the 
principal  feature  of  the  trading;  these  bonds  (1st  instalment 
paid)  were  dealt  in  on  the  "curb"  for  the  first  time  on  Satur- 
day at  98%.  or  1%  per  cent  over  the  subscription  price;  dur- 
ing the  week  the  price  ranged  between  98  and  98%,  closing  to- 
day at  98%.  Japanese  6s  ( when  issued )  lost  a  point  to  93%  in 
the  early  part  of  the  week,  but  later  they  recovered  to  93%; 
the  close  to-day  was  at  93%.  Brooklyn  Union  Gas  deben- 
ture 6s  sold  at  1813^  on  Tuesday,  a  decline  of  3J^  points 
from  the  close  last  Saturday;  no  sales  have  been  reported 
since  Tuesday.  The  5-per-cent  bonds  (when  issued)  of  the 
new  United  States  Realty  &  Improvement  Company  made 
their  appearance  on  Thursday  at  80;  the  stook  was  quoted 
at  42  to  43  without  sales.  Consolidated  Gas  "rights 
absorbed  a  great  deal  of  attention  in  the  stock  market ; 
the  price  of  these  rights  declined  from  17^  to  14%,  but  later 
reacted  to  16J^  ;  the  close  to-day  was  at  15,%.  Standard  Oil 
stock  gained  \%  points  to  616j|  Dealing  in  United  States 
Shipbuilding  new  common  stock  (when  issued)  began  on  the 
"curb"  Monday.  The  initial  transaction  was  at  5;  from  that 
figure  the  price  fell  off  to  4%  and  at  the  close  the  same  day  rose 
to  6;  the  preferred  stock  (when  issued)  opened  on  Monday  at 
32,  a  drop  of  8  points  from  the  last  reported  sale;  after  a  fur- 
ther decline  to  29,  it  recovered  again  to  32.  No  sales  have 
been  reported  in  these  issues  during  the  rest  of  the  week. 
On  very  light  trading,  Northern  Securities  stock  moved  down 
from  98  to  97,  closing  to-day  at  97%. 

Outside  quotations  will  be  found  on  page  2004. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES* 


*  luCKS—UH-lllEST   AND   LOWEST   SAL£  FH1CES 


Saturday 

M  mida  v 

Tuesday 

Wednesday 

Thursday 

iridav 

May  21 

Mat/  23 

V.ii,  24 

Ma  ■/  3  i 

May  26 

Ma  u  •<!? 

•23       24 

•23       26 

•23        26 

•23       27 

♦23       27 

•23       26 

♦52       66 

•63       66 

66 

•52       55 

*52        55 

•52       55 

OS  i.i    98  '. 

9    70% 

684    68% 

69        09 14 

684    69 

92       92 

92       B24 

}93         93 

92  4    92  4 

92%    924 

292        92  4 

78       78  4 

784    794 

77%    78'8 

77%    77% 

77%    784 

77  4    7734 

9034     'M)\. 

•90  Hi    91  '4 

91 14    914 

291        91 

•91        92 

291       91 

45%   464 

■\{iJ4    47  '.1 

46 '4    47% 

464    47% 

47%    4734 

47       47  4 

•115      

•115      

•116      

•115      

•1154 

1 164 

*132      

*1S2     

♦132      

•132      

•132     

*132     

117     117% 

1174118 

11741174 

117      117  4 

11734  11734 

117%117% 

*65       67 

•65        67 

65%    65% 

•65%    65  4 

•65        65  4 

*66       65  4 

1159     159 

{159     169 

-l.,i;     i.ai 

2100      100 

♦150     160 

"156     100 

30       30 

30 %    30  4 

30      30 

•30        304 

30  4    304 

30       30  4 

37%    3734 

373b    37 'e 

37          .1",  J4 

37       37% 

•36%    3734 

*363,    37  J4 

•80  Hi    Ml  Hi 

•80  Hi    82  Hi 

•80  4    82  4 

80%    80% 

904     80  4 

•804    82% 

•180     

•180     

•180     

♦180     

•180     

•180     

•121     140 

•121     140 

♦121      140 

♦121      140 

♦121       140 

•121     140 

15       15 

14%    154 

14%    16 

14  4     14% 

L4%    1434 

144    14% 

•83%    88 

*83%     84 

"83%    88 

•83%    88 

•83%    88 

•83%    88 

•63       63  4 

"6.i        63% 

♦63        63% 

62        02 

•02        63% 

*62        63% 

*25       20  4 

26        26 

26        264 

26        2634 

26       26 

•26       27 

139% 140  4 

140%  141  4 

1394140',. 

139% 140 

13934  140% 

13941404 

{17541754 

•175  4  176 

•175^17634 

•175  4176 

"175  4  176 

"175  4176 

•168     170 

169%  170 

170     170 

2170     170 

1094 170 
215     217 

*169     170 
•214      220 

•135     140 

•135      140 

•135      140 

•135     140 

•135      140 

•135      140 

•171     180 

•171      180 

•171      180 

*171      180 

•171     180 

•171      180 

'8         a 

H          M 

5  4        7»4 

5  4      6  4 

6  4      6  4 

5  4       5% 

17       174 

16%    17 

13%    16'4 

13  4    14% 

14  4    14% 

13  4    144 

•6%      6 

5  Hi     6  Hi 

•5  4       6 

5  4      5  4 

54      54 

5  4      5  4 

29       29 
69  4    69  4 

•08  4    69  4 

•69        69  4 

•69       69  4 

•68       7(1 

09J4     69^4 

•102    120 

•102      120 

•105     120 

•105     120 

'105     120 

•105     120 

*144    154 

15Hi    16 

}15       15 

154    154 

15%    15% 

14%    15 

•41        42 

52       52  Hi 

51  >8    61  4 

5L        51 

"504    514 

50       50 

20%    21 

21       2134 

21        21 

21        21 

•20  4    214 

"204    214 

154  Hi  155 

155     15534 

155      155 

Z153      153 

15234  153  4 

•152     153  4 

•265     269 

2684  270s* 

♦2704271 

•2684270 

•266     203  4 

•266     2684 

•194    20 

197s    20 

19%      19»4 

19%    1934 

•19%    20 

1934      1934 

•65  Hi    67 

67  4    67 Hi 

•67         69 

•054    08 

66  4    664 

•604    67 

•17       20 

•IV        20 

•17        20 

•15       20 

•17        20 

* 20 

8          8 

8         8 

•8         9 

84      84 

8          8 

3%      7  4 

•16       19 

•16       19 

•15         18 

•15        18 

15        15 

10       15 

•61%    63 

•61% 

*6138    62 

*61%    62 

614    61% 

*61%    62 

*6'6      7  4 

•6-e      7  Hi 

•0%     7  4 

•6%      7  4 

•6%      7 

"6%      7 

11  Hj    11  Hi 

•10 '8    12 

•lO's    12 

12        12 

•114    13 

114    11% 

23  Hi    24  is 

23%    24^ 

23  %    24 

22%    23% 

22%    23% 

22  4    23 

59       593., 

59  Hi    5934 

58  4    59 

5734    58% 

5734    68  4 

56J4     58 

35       35  Hi 

3  1 '4    3534 

34  4    35 

3334    34  4 

34       344 

33  4    33% 

•56       60 

•56        60 

*56        60 

•56       60 

•56        60 

*56       60 

•70       78 

•70       78 

•70       78 

•70       78 

♦70       78 

•70        78 

•40       51 

•40        51 

•40       51 

♦40       51 

•40        61 

*40        51 

•160     175 

♦1&5     175 

*165     175 

♦165     175 

•165     175 

*165     175 

13        13 

13  4      13% 

61       61 

12  4    12  4 
60       61 

12        12 

•59        63 

•60       62 

60       60 

60       60 

•77       78 

*77Hi    78 

♦774    78 

77       77% 

784   78% 

*77       784 

12941294 

129  Hi  129  Hi 

2123%  129% 

1294129  4 

2129      129 

129%  129% 

-164    18 

•I6H1    18 

•10  4    18 

•104    18 

"104    18 

•164    18 

•33        36 

•33       36 

*SS        36 

234       34 

♦33        30 

•33        36 

•22  "4    28 

•22      

•23        28 

•22       28 

•22  4    28 

•22        28 

•65a8    6634 

•65  H2     66'4 

•65  4    6634 

•654    66a4 

•05       07 

•65        67 

♦18       20  Hi 

*19%    204 

*19       20 

•18%    19% 

19%    194 

•19        20 

•38       38  H< 

38        39 

334    39 

2374    37  4 

38       38 

•37  4    384 

•12Hi    15 

*124    15 

•12  4    15 

•124    15 

•12  4    15 

*124    15 

•47       52 

"47        52 

•47        52 

•47        52 

•47       52 

•47        52 

•28       29 

28%    28% 

•284    29  4 

•28       294 

•284    29% 

•284    29  4 

•96     105 

•96      105 

2954    95  4 

•96     105 

*9ti      105 

*96     105 

♦250     275 

•250     275 

*250     275 

♦250     275 

•250     275 

•250     275 

•43       50 

"43       50 

•43       50 

•42        60 

•43       50 

•44        50 

107  Hi  108 

108     1084 

1074103 

106% 107 

10734l0734 

107     107  4 

14234  143  Hi 

143  4144  4 

143%  144 

143% 144 

I4334  144% 

14334  14334 

77  4    77^ 

774    79 

774    784 

77       77 

77  4    77  4 

774    7734 

11034  111 

111      112 

110        11134 

109      1104 

109     I0934 

1094  110 

•45  Hj    50 

•45        60 

•464    50 

50       50 

•49      

*49 

7H3      7% 

.  J'*       738 

7i4      7% 

7%      7% 

7%      7% 

7%      734 

•130     140 

•130     140 

•120     136 

♦120     136 

♦120     136 

♦120      140 

•40       55 

•40       55 

•40       55 

•40       55 

•40       55 

•40        65 

•80       90 

•80       90 

•80       90 

* 90 

•80        90 

•80        90 

62  Hj    62  Hi 

62  4    62  4 

•62%    62  4 

262  4    02  4 

•62  4    62  4 

261%    61% 

•115     120 

•115     121 

11941194 

•117     124 

♦118     1194 

♦118     1194 

1534    1534 

15'4    Hj% 

•15%    16  4 

•154    15% 

•154    16 

15  4    15% 

35  Hi    35  Ha 

35%    35  4 

♦35        354 

35        35 

•34       354 

33%    344 

90       90  Hi 

90%    9 Hi 

89%    90% 

89  4    90 

8934    90% 

89  4    8934 

•109     110 

♦109      110 

108  4108  4 

•107      110 

•1074110 

10741074 

•36      

♦36        38 

•36       38 

• 

36       30 

235%    35% 

174    174 

♦1634    18 
1144U54 

•16%    18% 
1144115 

•10%    18 
2114     114 

"17        18 
11441144 

11441144 

114     114  4 

•24       28 

26       26 

*25       28 

•25        28 

•25        28 

•  25        27 

•101     120 

♦101     120 

♦103      120 

•101     120 

•101      112 

•103     112 

•66       61 

"56       63 

•56        65 

•56        65 

•57        65 

•57        65 

'185     187 

♦185     187 

♦186     187 

18534  185% 

•186     187 

21854186% 

21       21 4 

21  »4     214 

214    21% 

21%    214 

214    213< 

21%    214 

66 Hi    -'>6Hi 

$57        57 

564    5634 

56       56 

56       664 

55%    56 

»85        90 

"85       90 

♦85        90 

•85       90 

•80       90 

•80       90 

*51        55 

•51        55 

♦51        55 

•61        55 

•51        55 

•52        55 

*^6     100 

•85      100 

•85     100 

♦88     105 

♦85     105 

•85      100 

•62  Hi    66 

•62       66 

•01        65 

•61        65 

•62        05 

•02        66 

113%  1144 

114i4  11434 

113%11434 

113     113% 

1134113% 

11341134 

•16        19 

•16       19 

•15        20 

•17        20 

"10       20 

•16       20 

♦76       79 

•76       79 

•76       79 

•76       79 

•76       79 

•76       79 

•55       60 

•55        BU 

•65       60 

•65""    60"" 

•6 5""    60 "" 

•66  "    60" 

•90  >g    95 

•90       95 

•90       95 

•90       93 

•90       93 

•90       93 

■11  4    44 

433«    44  4 

43  4    4334 

42%    43 

43       434 

43        43% 

•77        79 

•78  4    80 

•78       79 

•78       79 

•78       79 

•78       79 

•60       63 

61        02 

•00  4    63 

♦60       03 

263       63 

•00        03 

20  Hi    214 

21%    21  % 

21        214 

20%    21 

214   214 

20%    20% 

64  34    66 

65        65 

04%    643« 

644    644 

64%    64% 

•04  4    05 

•8Hi     10 

•8        104 

"9        10 

♦9        10 

•9        10 

"9        10 

•36        39 

•36       40 

•86       40 

•36       40 

•36       39 

36       39 

•16        19 

•16        19 

'16       19 

-16        19 

•16        19 

•16        19 

STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


Ann  Arbor 
Do    prel 

Atch.  Topeka  *  Santa  Fe. 
Do    pref 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Bultalo  Roch.  &  Pittsb'g. 

Do    pref 

/"lanadian  Pacific- 

"  Canada  Southern 

Central  of  New  J  ersey . . . 

Chesapeake  &  Ohio 

Chicago  *  Alton 

Do    pref 

Chicago  Burl  <fe  Quiucy.. 
Chicago*  East.  111.,  prel. 
Chicago  Great  Western.. 

Do    4  p.  c.  debenture.* 

Do    5  p. c.  pref.  "A".. 

Do  4 j). c.  pref.  "B".. 
Chicago  Milw.  *  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  *  Om. 

Do    pref 

Chicago  Terui'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  *  So.,  vot.  trust 

Do    1st  pf.  vot.  tr.  cfs. 

Do    2dpf.  vot.  tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack.  *  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  *  Ft.  Dodge. 
Detroit  South. vot.  tr.  etf.- 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duiuth  So.  Shore  *  Atl.. 

Do    pref 

Iprie 
:iDo    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  Catnip. 

Great  Northern,  pref 

Green  Bay*  W.. deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley..  
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha*  Michigan.. 
C.Ft.S.*M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk*  Des  Moines... 
Do    pref 

Lake  Erie  <&  Western . . . 
Do    pref 

L.  Shore  *  Mich.  South'n 

Long  Island 

Louisville  *  Nashville... 

Manhattan  Elevated . . . 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  *  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fc  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

^!  ash.  (.'halt.  *  St.  Louis 
I  at.of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central*  Hudson.. 
N.  Y.  Chic  &  St.  Louis... 

Do    lBtpref 

Do    2d  pref 

N.  Y.  N.  Haven  *  Hartf. 
N.  Y.  Ontario  *  Western. 
Norfolk  it  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  *  St.  L. 
Dd    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  Josepn*Gr'd  Island. 
Do    lstpref 

Do     2d  pref 


Sales  01 
the 

Ranqe  lor 

year  1H04 

1  Han  ye   lor 

J*revxout 

On  Oasis  01  lOU-shareiots 

Year  (19U3) 

Week 

S'iar<*< 

Lowest 

JJiuhest 

Lowest 

Highest 

27     Jan  22 

27     Jan  22 

25     Dec 

41     Jan 

{52     April 

254     Feb    1 

54  4  Dec 

69     Jan 

76,260 

64      Feb  21 

75  4  April 

54     Aug 

89%  Jan 

1,375 

87% Jan    6 

94%  Apr    S 

84%  Aug 

1034Jan 

14,080 

72%  Marl! 

85%  Jan  27 

71%  Sep 

104     Jan 

657 

87%  Feb  19 

92     Jan  2c 

82»i  J'ly 

9634  Feb 

94,985 

38      Feb  24 

52 4  Jan    2 

29  4  Sep 

7 1 4  Feb 

1184  Mm  2 

127     Jan  12 

121     Noy 
140     Sep 

150     Feb 

160     Feb 

2,955 

109%Marl2 

1214  Jan  22 

115%  Oct 

188%  Feb 

100 

64     Apr  29 

us  4  Jan    2 

57  4  Sep 

7s  4  Jan 

57 

154  4  Feb  20 

Hi3:,4  Jan  19 

153     Oct 

190     Jan 

1,450 

23  4  Mar  14 

36     J  a  1128 

27  4  Nov 

53  4  Jan 

1,325 

.i.i     Jan  16 

40     Feb    6 

L84  Sep 

374  Jan 

200 

75     Jan    2 

85  4  Jan  2 1 

60     Sep 

75  4  Dec 

2131    S  in  18 

J182  Jan  14 

SI 70  J'ly 

}184  Mar 

124      1  Ebll 

J135  Mar24 

105     J'ly 

1384  Jan 

2,226 

14      .•■"-■! 

17%  Jan  22 

13     Aug 

29%  Jau 

83  4  fc'eb    6 

86  4  Apr  12 

83  4  Sep 

90%  Jan 

800 

02     M»y2i 

71     Jan23 

63     Oct 

85  4  •'  an 

1,400 

25     Maylb 

31     Jan  21 

24     Sep 

46%  Feb 

50,080 

137%  Feb  24 

1434  Jan  22 

133  4  Aug 

1834  Jan 

26 

173     Mar    1 

180     Aprl2 

168     Aug 

1944  Jan 

55U 

161%  Mar  14 

!72  4Mar29 

153     Sep 

[224  4  Jan 

600 

207     Feb   8 

217     May26 

190     Aug 
132     Oct 

250     Jan 

2136  May  9 

}137  May   7 

2004Ja» 

135     Mar22 

145     Jan  21 

117     J'ly 

162     Jan 

2165  Apr  2s- 

176     Jan    6 

$165  Nov 

194     Jan 

5,410 

5  4  May 24 

1234  Jaul5 

8     Aug 

19  4  Jan 

10,020 

13%  KayS1; 

264Jau  15 

15     Sep 

36     Jan 

700 

4  4  Feb  2d 

7%Jan    4 

3     May 

174Jau 

100 

29     May24 

3334  J  an  18 

30     May 

5034  Jan 

200 

68  4MaylJ- 

8()34  Jan  22 

66     Aug 

99%  Jan 

100     Feb    f 

U04Marl4 

112     Dec 

119     Jan 

1,710 

14  4  Feb  23 

19     Jan  12 

10     J'ly 

314  Jau 

1,200 

50     May27 

58%  Jan  25 

444  Aug 

72     Jan 

1,100 

20     May  17 

28%  Jan  22 

17      Aug 

48    Jan 

2,420 

149     Marl'-' 

168  4  Jan  22 

149      Aug 

1834  Feb 

300 

250%  Feb  23 

27534  Apr   7 

230     J'ly 
rl8      Oct 

2764  Jan 

010 

18     Marl4 

23%  Jan  22 

43     Feb 

300 

644  Feb24 

74%. I  an  22 

62     X  <>y 

904  Feb 

194Jan    1 

24%. Tan  22 

12     Sep 

47  4  Jau 

2,370 

3%Muf'27 

14:,4  Jan  23 

7%  Aug 

20%  Jan 

3,850 

10     May27 

294  Jan  25 

14     Nov 

3934  Jan 

200 

61     Feb 25 

07 4  Jan  22 

55     Oct 

90     Jau 

7     May  16 

104  Jan  22 

7     Aug 

194  Feb 

300 

11%  May  27 

16 34  Jan  23 

10     Nov 

29%  Feb 

67,195 

214  May  16 

294  Jan    2 

23     Aug 

42%  Jan 

14,510 

56^4  May27 

0934  Jan  27 

62  4  Apr 

74     Feb 

4,000 

33      Majlti 

50 4  Jan    2 

44     J'ly 

64%  Feb 

57      Apr  20 

664  Jan  27 

394  J'ly 

72  4  Jan 

72     Feb 2b 

72     Feb  23 

78     Aug 

91     Jan 

40     May  12 

54     Feb    3 

31     Sep 

74%  Feb 

170     Marl  7 

186     Mar2S 

160     Oct 

209     Jan 

72     Mar24 

79% Jan    7 

73     Dec 

85     Jan 

36 

11% Feb  26 

154  Apr   6 

10     Aug 

274  Jan 

850 

60      May  2  4 

774  Jan  22 

63     Sep 

1064  Feb 

854 

77     Marl2 

85     Jan    7 

77     Oct 

994  Mar 

829 

12534  Feb24 

13434  Jan  28 

1254  J'ly 

151     Jan 

17     Feb  IS 

22%  Jan    8 

10    J'ly 

48    Jan 

20 

32     Feb  25 

42     Jan  14 

304  Oct 

77%  Jan 

22  4  May  9 

29     Jan  21 

254  Oct 

474Jan 

65     Feb   8 

70  4  Apr  12 

624  Oct 

8234  Feb 

300 

16%  Feb  24 

21     Jan  21 

164  Oct 

36%  Jan 

1.835 

31      Feb29 

39     Ma>"23 

29     Oct 

614  Jan 

104Jan  11 

19%  Apr  12 

10     Oct 

40     Mar 

45  4  Apr   7 

52     Apr  12 

48     J'ly, 

255     Apr 

100 

26    Marll 

304  Jan  25 

23  4  Nov 

53     Jan 

40" 

289     Jan  16 

295%May24 

89     Nov 

118     Feb 

227134  Feb 24 

227134  Feb  24 

275     Dec 

3344  Jan 

46     Mayl7 

55 4  Jan    2 

49     Dec 

83     Jan 

4,510 

101     Feb 23 

111  4  Jan  22 

95     Sep 

1304  Jan 

8,360 

13934  Marl2 

146  4  Jan  22 

126% Sep 

1554  Jan 

4,500 

724  Marl4 

92     Jan  21 

70  4  J'ly 

128%  Jan 

22.152 

10434  Marl 4 

124     Jan    2 

99%  Sep 

142%  Jan 

16     Jan  15 

17 4  Jan    4 

17     Dec 

38     Jan 

100 

45     Mar  9 

50     May25 

5 1 4  Dec 

88     Jan 

9,080 

5     Apr  23 

14%Janll 

8  4  Nov 

29     Mar 

21194  Feb   1 

138     Feb 26 

102     May 

135     Jan 

01     FeblM 

67%  Jan  18 

41     Oct 

110     Jau 

90     Jan    6 

91%  Jan  21 

83     Nov 

118     Feb 

560 

55     Jan    4 

67     Jan  20 

42     Aug 

794  Feb 

100 

110     May  2 

12634  Jan  2s 

109  4J'ne 

1324  Feb 

800 

143s  Feb  24 

19     Jan  21 

15  4  Oct 

30  4  Jan 

2.000 

33%May27 

42  4  Jan  22 

33     Oct 

63  4  Feb 

13,425 

87     Feb  27 

95%  Jan  22 

85 3i  Aug 

115%  Feb 

200 

1014Feb2i 

1244  Jan  11 

85     Oct 

'1334  Deo 

160 

3434  Feb  25 

41     Jan  11 

34%  Mai 

47%  May 

166 

15%  Feb  25 

21% Jan    8 

17     Nov 

284J'ne 

5,460 

112%  Mar  L2 

122     Jan    8 
324  Jan  2s 

112%  J'ly 

156     Jan 

100 

25     Mayl6 

19  4  Sep 

45     Jan 

lol4Mayl2 

103    Jan  21 

100     Oct 

118     Jau 

03     Jan  19 

09     Jau2e 

50     Sep 

87     Jau 

167 

21854  May  19 

196     Jan  23 

tlS~4  May 

2254  Jan 

10,170 

19%Marl4 

24  4  Jan  25 

19     Sep 

354  Feb 

2,620 

53  4Marl2 

62%  Jan  28 

53%  Nov 

764  Feb 

88     May  6 

90     Apr  12 

85     Aug 

934  Feb 



61     Feb  24 

56  4  Jau  22 

39%  Sep 
80     J'ly 

72     Jau 
100     Feb 

614  Jan  12 

07%  Jan  22 

504  Aug 

76     Jan 

93.104 

11 14  Mar  12 

123 4  Jau  -i: 

11034  Nov 

157%  Jau 

17     Marl6 

234  Jan  22 

15     J'ly 

39     Jan 

75     Feb 24 

81%  Jan  23 

74     J'ly 

914May 

...... 

274     Dec 

276     Sep 
94     Jan 

55     Apr20 

6634  Jan  22 

55     Sep 

90     April 

98     Jau 22 

90     Oct 

115     Jan 

35.480 

383i  Mar  14 

48     Jau  25 

37  4  Nov 

694  Jan 

76     Mai    1 

81     Jan  25 

73     Sep 

89%  Feb 

260 

66%  Feb26 

66     Apr  14 

55a4  Nov 

81     Jan 

15,046 

19  4  Marll 

27  4  Jan  22 

19  4  Aug 

o3%  Jan, 

1,560 

6734  Jan    6 

68%  J  an  2  2 

5534  Sep 

86     Jan 

30     Apr  22 

384  Feb   9 

30     Aug 

72     Jan 

9     Marl  5 

14     Jau  23 

7     Oct 

15  4  Jan 

36     Mayl7 

45     Jan  19 

32     Oct 

58     Jau 

16     Jan    8 

20  4. »an  19 

1 3      Oct 

24%J  an 

BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


ItlUlllS 
WtW    VOKK 

America \  ... 
Ann  1  Excli.. 

Astor 

Boweryi,  . .. 
Butcli's*  In 
Century  1 

Chase   

Chatham 

Chemical 

(Jltl/.ell>    (.'tr 
City   


Bui 

Atlc 

■190 

510 

232 

76(1 

900 

326 

140 

155 

170 

180 

1500 

320 

:i40 

4000 

4100 

LOO 

1  262 

lliinh- 

Bid 

Ask 

Coal  *  Iron. 

165 

180 

Colonial^  ... 

450 

Columbia  1i  .. 

375 

400 

Commerce. .6 

•  209 

(210 

Consolidated 

155 

10(1 

C'rn  Exchgu' 

l::i;. 

DlHCOIllll',  . . 

165 

165 

East  River.. 

150 

105 

Federal  1i 

Fidelity   .. 

180 

200 

Kllth  AveV 

3600 

1000 

Filth 

300 
600 

420 

First.. 

ltllllUi 

14thStreet1[. 

Kourth 

Gallatin 

Gaoisevoortl] 

Garfield 

Germau  Am1i 
German  Kxl 
(iermaniall  .. 
Greenwich  \ 
Hamilton',!  -- 

Hanover 

Imp  *  Trad. 
Irving   


Bid 

ASk 

300 

200 

210 

380 

400 

140 

500 

155 

165 

375 

600 

270" 

175 

500 

525 

550 

570 

215 

223 

Hnuka 

JeftersonTJ... 

Liberty  

Lincoln 

Maiden  Lane 
Manhattan;. 
Market  0.  Pul 
Mechanics' 
Mech  *  Tra' 
Mercantile  . . 
Merch  Sxob. 
Merchants'.. 
Metrop  new" 
Mt  Morns' 


Bid 

Ask 

142 

147 

600 

530 

450 

1050 

105 

310 

330 

240 

250 

1  250 

►8504 

125 

130 

232 

236 

160 

170 

175 

1S6 

375 

125 

215 

1 2  5 

ItmiU-, 
Mutuall:.. 

N  assault  

New  Ainster 
New  York  Co 
N  V  Nat  Ex. 
New  York... 
l'.Mh  WardV 
North  Amer. 

Northern 

OneutalU 

Pacinoll 

Park  (new  1. 
People's!  . . . 


Bid 

ASk 

280 

180 

190 

110 

440 

1500 

190 

210 

280 

290 

160 

200 

206 

115 

223 

229 

260 

140 

165 

.'70 

J90 

Uanks 

Phenix: 

Plazall 

Prod  Kxchll  - 
Riversidel]  .. 

Seaboard 

Second  

Shoe*  Leth. 

Statell 

34th  Street.. 
12th  WardH. 
23d  Wardll.. 
Union  Exchl 
United 


Bid     asiC 


102 
526 
165 
250 
600 
600 
130 
800 
198 
120 
125 
160 
95 


112 

550 

I  ,  .. 
281' 


145 
204 


160 
100 


*  Hldautl  muni  iirtces:  no  s.ilos  were  made  oil  this 
1  Sale  at  MockLxchauge  or  at  auction  this  weeK. 


day.     1  Less  than  100  snares.     *  Ex  menus.      1  State  bauiis.     a  Ex.  divideuu  and  rights.     6  New  stock. 
s  Trust  Co.  certificates.        h  Assessment  ps"' 
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STOCES—HIOHEST  AND  LOWEST   SALE  PRICES 


Saturday 
May  21 


-60 

45 

•1594 

*124 

•314 
45  % 
20% 
82% 

•894 

21 
'116 

"24  4 
37% 
95 


72 

45 
162 

13>s 

34 

46% 

20% 

82  34 

924 

21 
120 

20 

244 

37% 

95 


83  4 
{904 

*74 
•40 
*16 

33% 
•15 
•  42 
•23 

17 

39 


88'a 

904 

10 

44 

18 

344 

16 

44 

25 

17 

39 


{222     224 
49  4    50 
17       17 
•69       73 
'264    27% 
*85       88% 
•22       28 
}187     187 
•6         74 
•3=8      4 
16       16 
•6=8      7 
•264    27 
•7  4      9 
•274    29 
184    194 
82       82  % 
-84      44 
-17       19 
49       494 
95        954 
•112     119 
-"39  4    91 
12541264 
*124     126 
•123     125 
•10       11 


225     228 
49%    Sl3^ 
174    174 
70       70 
2734    28 
•85        8834 
♦22       28 
►{189     190 
•6         74 
*3S8 
14 

6% 

27 
7 


•74 
♦74 


7434 
76 


•215     220 
•5%      6T8 
•48       49 
•27       284 

* 64 

*114    134 
209     20934 

§10978  109% 
•11  114 
-65%  6634 
•204   224 

•164     1564 
•10       11 
•65       654 
294    29  4 
•37       39 


•70 

•7 

♦44 


76 
10 
44% 


•105     1116 
194     194 
•90       91 
•125     130 
82       82 
26       26 
954    957e 
254    254 
•664    69 
•2094  212 
•10       18 
•70       76 

64  64 
•37%  39 
{16  16 
•764  78 
354  36 
•804    84 

•%        1 

334    33'4 

•26       274 


{1004100% 

634        634 

•78%   794 
7*8      7% 
62       63 
164    1634 
67       67 

94      94 

53       54% 

•27        27% 

•100     1014 

•19       22 


•200     206 

S64   874 
•155     156 
•180     215 


Monday 
May  23 


•60 

454 
'1594 

$12% 
32% 
46% 
20% 

5824 

•904 
214 

115 

*244 
38 
94% 


76 

4  6 '4 

163 
12% 
32% 
47 
20% 
83% 
92  4 
21% 

120 
20 
25 
384 
954 


83%  84% 

•90  914 

'74  104 

•40  454 

•16  174 

344  34% 

•15  16 


•42 

•23 

17 

384 


44 
25 
174 
394 


4 
16 

74 
274 

84 


*274  30 
19  4  204 
824  82% 
•3  3% 

•17        19 
494   60% 
954    95% 
•112     119 
{904   90% 
126     126% 
126     126 
*123     126 


10 

♦74 

74 


11 

74% 

76 


215     215 

*5%      67i 
*48       49 
28%    29% 

64 

13       134 

208     2094 

♦110     1104 

11%    11% 

664    664 

{204    204 

15641564 

•10       11 

•65       66 

29%    29% 
♦37       39 
-70       78  - 
•7       10 
44%    44% 
{106     1064 
194    194 
•90       92 
♦125     130 
82  4    824 
264    26  4 
954    95  4 
25%    25% 
♦664    68 
*210     212 
»16       18 
*70       75 
6%      7 
38       40 
{144    144 
-764    78 
•34  4    37 
♦804    84 
"%      1 
33%    35 
•25       274 


♦100 
6% 
79% 
74 
62 
16% 
66% 
84 
544 
274 
100 
*19 


105 

6% 
79% 

7  4 
63% 
16% 
67% 

94 

55  4 

27% 

1014 

22 


♦200     206 
864   864 
1554156 
♦175     200 


Tuesday 
May  24 


♦60 

454 

♦1694 

•12% 

32 

45% 

204 
{834 
•904 

21% 
•116 
•19 
•234 

384 

94% 


72 

46 
163 

134 

32 

46% 

21 

834 

924 

21% 
120 

20 

25 

39 

94% 


83  4 

91 

*74 
543% 

16 

33% 
•15 

42  4 

23  4 
•164 

384 


844 

914 

10 

43% 

17 

34% 

16 

424 

24 

174 

38% 


225     225 
49%    51 

{174    174 
70%    70% 

*27 


as 

88% 
28 
190 

74 

4 
16 

7% 
27% 

74 
28 


85 
•22 
190 

•6 

•3% 
•15 
7 

27 
74 

28 

194   204 
*814   824 

•3         4 
•17       19 

49%    60 

95  4    96 

112     119 

♦89%    91 

126     126% 

•12441264 

*125     126 

{9%      9% 
♦74       74% 
♦73       76 
214     214 

5%      6% 
•48 

28% 


*11% 


49 
29% 
64 
13 


207% 208 
1104110% 
11       11 
664    664 
•204   22  4 
156     156% 
104    104 
65%    65% 
29%    30 


37 
78 
10 


26% 
95  4 
25 


87 

70 

•7 

♦444  44% 
♦105      106 

19  4  19  4 

90  4  92 

♦125     130 

•80  82  4 

•26 

95  4 

25 

♦66  4  68 
♦210     212 

•16  L8 

•72  764 

♦64  7 

•384  40 

♦144  16 
•77 

35  4 

*804  84 

•%  1 

334  34% 

•25  274 


78 
35  4 


6%      6% 


♦100 
6% 
79% 
6% 
594 
164 
66% 

9 
634 
274 
100 
•19 


105 
634 

79% 
7% 

62 

164 

674 
94 

54% 

27  4 
100 

22 


♦200  206 

87  87 

166  156 

♦175  200 


Wednesday    Thursday 
May  25  May  26 


•60       72 
♦434    454 
1594163 
124    12% 


31 
454 

204 

83 
•904 
•21 
'116 


314 
45% 
20% 
83 
92  4 
22 
120 


19  19 

24%  24% 

♦384  384 

944  944 


824  83 
904  91 


46  46 

15%  16 

334  34 

•15  16 

•42  43 

{22%  22% 

16%  16% 

•38  39 

'225  230 
49%  504 
17   17 


•69 
•27 
♦86 
•22 
(190 

•6 

•3% 
•15 

*74 

27 

•7 
♦274  28 
{19   19 

81  ■ 
2% 
•17 

49% 

95% 
112 


704 
28 
88% 
28 
190 

74 

4 
16 

74 
27% 

84 


81% 
24» 
19 
504 
96 
119 


89%  89% 
125  4125% 
'124  126 


•123 
*10 

*74 


126 
11 
74% 
* 76 

2124  2124 

-5%   7 
•48   49 
28%  28% 

• 64 

•11%  13 
207  4  2084 
1104111% 

11   11 
♦66  .... 
204  204 
156  156 
♦104  11 
♦654  66 
304  30% 
37   37 
•70   78 
•7   10 
444  44% 
♦105  106 


19 
♦90 
125 

82 
'25 


19  4 
91 
130 
82 
264 


95%  95% 
{25%  254 
{67   674 
♦210  212 

16%  16% 
•70 

•6 

37% 
•15 
*77 

36 

•804  83 

*%   1 

334  334 
•25   27 


76 
7 
39 
164 
78 
36 


414 
•100 

6% 
{80 

6% 
{614 
164 
67 
9 
53 
27 
♦1004 
"18 


414 
105 

6% 
80 

74 
614 
164 
67 

94 
63% 
27 
1014 
22 


♦200  206 

{86%  874 
•155  156 
♦175  200 


•60 
'434 
♦1594 

12 

29% 

45% 

204 
•83 
•904 
•21 
•116 
•184 

23 

38 

94  4 


72 
454 

163 
124 
30% 
46 
204 
844 
92  4 
22 

120 
20 
234 
38% 
94% 


82%    83% 
90  4    90% 


16%  16% 

34%  344 

•15  16 

424  42  4 

234  23  4 

♦16%  17% 

*3S  39 

•225     230 

50  514 

16%  16% 

' 69  70  4 


•27 
•86 
•22 
185 

*6 

•3% 


28 
88% 
28 
190 

7  4 

4 


15  "    16 
•7%      74 
{27%    274 


•7 
♦274 


84 
28 


►184    204 

♦804    82 

•2  4 

•17        19 

504    51% 

96        97 

♦112     119 

*89        91 

125% 126 

*124     126 


'123 

'10 

74 

75 

210 

5% 
♦48 


126 

11 

74 

75 
210 
5% 

49 


294    29% 
64 

11%    13 

3205%  206 

111      111% 

•11       114 

•66     

204    204 
156     156 

10%    10% 

65  4    65  34 

31       314 
*364    39 
•70       78 

*7  10 
•44%  45 
105  410534 

19       194 


91 

♦125 

•81 

26 


91 
130 
82  4 
26 


954    95% 
{244    244 
♦664    68 
'210     212 
•164    18 
•70       76 

•64      64 

384    384 
•144    17hj 
*77       78 
•35       37 
•804    83 

{14 

34 
•25 


14 
34 
27 


41 
♦100 
•64 
79% 

7 
60% 
16% 
66% 

9 
53% 
27 
1014 
•18 


41 
105 

6% 
80 

74 
62 
16% 
66% 

94 
544 
27 
1014 
22 


{205  206 

{87  87 

•155  156 

♦175  200 


Friday 
May  27 


•60 

•44 
•1594 
114 
27  4 
45  4 
20 
83  4 

•90  4 
204 
•116 


75 
45 

163 
124 
29% 
45% 
20 
834 
924 
21 

120 


214    234 
37       3734 
•94       95 


82%    834 
91       914 


44  4  45 

15%  154 

33%  344 

•15  16 


•42 
•23 
*16% 
38 

•225 
50% 
♦164 
-69  4 
*27 
♦86 
•22 
♦180 
•6 
"3% 
15 
{7% 
27 
7% 
•28 

194 
{82% 

•2 

•16 

50% 

96% 

•  112 

•89 

126 

•124 

♦124 

•10 

74 

•74 

•210 

•5% 
•48 
{28% 


45 
24 
17% 
38 

228 

50% 

174 

71 

28 

88% 

28 

190 

7 

4 

15 
74 

27 
7% 

31 

194 

82  4 
4 

19 

524 

97 
119 

91 
126 
126 
126 

11 

74 

76 

220 

7 

49 

28% 

64 


11% 

11% 

205% 

206 

111 

111 

♦104 

114 

•65% 

66  4 

•20 

224 

156 

156 

*10% 

11 

65% 

664 

31% 

314 

*3d4 

39 

T6 

76 

•7 

10 

•444 

45 

*105 

106 

19 

194 

*&9% 

92 

•  125 

130 

•81 

82  4 

•95 

95  4 

25 

25 

*67 

68 

♦  210  4  210% 

♦164 

18 

*70 

76 

6% 

6% 

*38 

39 

♦144    174 
774    774 


36 

{84 
•% 
33 
•25 


36 

84 
1 
34 
274 


{42       42 
•100     105 
64      64 
79  4    79% 
6%      6% 
59%    60 14 
16%    16% 
66%    6634 
94      94 
53%    54 
27       274 
♦100     1004 


♦202  206 

•86  87 

♦155  166 

♦175  200 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  L&SFr.JPM&Coctfs 

Do    1st  pref 

Do    2(1  pref 

C.<& E. I. com  stock  tr  ctf s 
St.  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Southern  v.tr.  cfs.  stmped 

Do    pref.       do 
M.  <fe  O.  stock  tr.  ctf  s  . 

'pexaa  &  Pacific 

1  bird  Avenue  (N.  Y.). 
Toledo  Railways  &  Light 
ToL  St.  L.  &  W.  v.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Paoific 
Do    pref 

U  nitRys  Inr't  of  SanFran 
Do    pref 

Wabash 
Do    pref 

Wheeling*  Lake  Erie... 

Do    lstpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  Aliscell 

Adams  Express 
malgamated  Copper... 
American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegrapli 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refln'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg... 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock&  C.Imp't 
Buttenck  Co 

(Colorado  Fuel  &  Iron... 
J  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    jiref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Oailway  Steel  Spring... 

iViDo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  <fe  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty  &  Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detaining 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seEl&Mfgassen 
Do    lstpref 


Bangs  for  Year  1904 

Bangs  tor 

.Preoioul 

the 
Week 

On  basis  0/ 100-share  lots 

Year (1903) 

Shares 

Lowest 

Highest 

Lowest 

Highest 

56    J'ly 

904  Feb 

{61     Mar  1 

{70     Jan  28 

68     Aug 

88     Feb 

810 

394  Jan    6 

494  Jan  23 

39     Dec 

78     Feb 

150     Jan    9 

167     Jan  23 

148 4  Sep 

170    J'ly 

1.725 

11 4  May  27 

164  Jan  22 

12     Aug 

30     Jan 

5,730 

27  4  Feb  27 

36%  Jan  23 

24     Aug 

66     Jan 

36,315 

414  Mar  14 

52  4  Jan  27 

38%  Sep 

684  Mat 

2,625 

184  Feb  24 

23  4  Jan  27 

164  Oct 

36%  Jan 

766 

77 4  Jan    6 

864  Jan  22 

694  Oct 

96     Feb 

...... 

90     Feb 25 

92     Jan  26 

85     J'ne 

964  Mar 

1,400 

20%  May  16 

27%  Jan  23 

204  Aug 

43%  Feb 

115     Marl4 

1244  Jan  13 

100     Oot 

128% Jan 

100 

19     Apr  22 

22     Jan  2 1 

174  Oct 

37%  Jan 

1,400 

214M»y27 

29  4  Jan  23 

1 5     Sep 

31%  Jan 

2,125 

32      Feb24 

39%  Apr  2  5 

24     Sep 

48     Jan 

1,500 

87 4  Feb  23 

9534  Jan  21 

79     Oct 
155     J'ne 

1 22  4  Jan 
51594  Deo 

77,720 

71     Marl  4 

90     Apr   4 

65%  Aug 

104%  Jan 

1,870 

*864Feb25 

94  4  Apr   6 

83  4  Aug 

954  Feb 

9     Feb  17 

12     Jan  15 

9     Dec 

22%  Jan 

1,050 

424Aprl9 

47%  Jan  22 

35     J'ly 

64  4  Jan 

2,100 

15     Mayl6 

21%  Jan  27 

16%  Oot 

32%  Feb 

5,270 

32%  Feb24 

41     Jan  25 

274  Sep 

554  Feb 

...... 

14  4  Feb  23 

19  4  Jan  22 

12     J'ly 

274  Feb 

300 

42     Feb 2 4 

52%  Jan  22 

404  Nov 

62     May 

318 

22     Feb 24 

29%  Jan  27 

20     Sep 

384  Feb 

470 

164  Jan    4 

21%  Jan  20 

1440ct 

294  Feb 

850 

38    Jan    4 

47%  Jan  27 

33     Nov 

55  4  Feb 

220 

4 220  Feb    2 

226     Mayl2 

4204  Jan 

235     Feb 

125,455 

43 4  Feb    8 

52  4  Apr    8 

33%  Oct 

75%  Mar 

710 

16     May  16 

21%  Jan  27 

174  Nov 

41%  Jan 

800 

67     Jan    6 

74%  Apr    7 

60  4  Nov 

93     Jan 

200 

27%  May23 

32%  Jan  25 

254  Aug 

464  Feb 

89     Jan  22 

90     Feb   9 

82     J'ly 

98     Feb 

1(1 

23     Ma  i'21 

25     Jan  15 

24     Nov 

414  Jan 

160 

{185  Mar  7 

4197  Jan  27 

171     Aug 

235     Feb 

5  4  Jan  19 

84Febl5 

6     J'ly 

29%  Jan 

40 

2%  Jan    5 

54  Jan  27 

2  4  Oct 

114Jan 

520 

11 4  Jan    5 

18%  Apr    8 

10     Oct 

37%  Jan 

1,200 

6  %  Mar 2  4 

94  Jan    2 

4     Oct 

11%  Jan 

760 

24%  Mar24 

36 4  Jan    4 

16  4  Oct 

424  Jan 

250 

7  4May24 

12     Jan  22 

5     J'ly 

19%  Jan 

630 

27  4  May  17 

30     Mar21 

23  4  Nov 

48  4  Jan 

5,245 

16 4  Jan    6 

23%  Feb  16 

10  4  Oct 

31%  Feb 

940 

75 4 Jan    6 

84     May  6 

67  4  Oct 

95%  Feb 

...... 

2%  May25 

434  Jan  22 

2  4  Mar 

5  4  Feb 

...... 

16%  May  2 

22     Jan  14 

14  4  Sop 

244  Jan 

27,470 

46     Feb 25 

624May27 

36%  Oct 

52%  Feb 

14,536 

88% Jan    6 

97     May26 

804  Oct 

99  4  Feb 

...      - 

110     Jan  21 

120     Feb  2^' 

90     Aue 

126     Mar 

250 

85     Jan    (5 

91     Jan  13 

80     Sep 

98%  Jan 

8,840 

122%  Mar  7 

131%  Jan  25 

107  4  Oct 

134% Jan 

100 

123     Jan    4 

127     May  13 

116     Aug 

123     Dec 

... 

121     Feb  16 

130    Jan  25 

1174  Oct 

169     Feb 

10 

10     Jan    4 

12  4  Jan  11 

7  4  Oct 

14%  Feb 

250 

69     Jan  25 

75  4  April 

65     Oct 

80     Jan 

700 

61     Feb  20 

304  Aprl2 

58     Oct 

1254  Feb 

500 

185     Marl6 

227     May  11 

170     Sep 

225     Jan 

200 

5%  May 24 

7     Jan  26 

5     Oct 

15  4  Jan 

47%  Feb  19 

49%  Mar  7 

40     Aug 

55     Jan 

1,080 

25  4  Marl2 

34 4  Jan  27 

24     Nov 

824  Jan 

. ... 

63     Apr    5 

65     Jan  27 

65     Dec 

122     Jan 

685 

11%  Feb 27 

16%  Jan  26 

9  4  Nov 

22  4  Feb 

8,756 

185     Feb   8 

210  4  Apr  20 

164     Aug 

222     Jan 

1,545 

1014  Jan    4 

lll%May25 

94%  Aug 

119     Jan 

612 

9%  May  9 

22%  Jan  25 

15  4  Nov 

35     Mar 

462 

65     Mar  9 

74  4  J  an  23 

60     Nov 

85  4  Jan 

496 

20     MaylO 

26  4  Jan  21 

20     J'ly 

34%  Jan 

1,666 

152     Mayl3 

179  4  Jan  23 

136     Sep 

2U4     Feb 

325 

104May26 

14%  Jan  25 

9     J'ly 

19%  Jan 

1,342 

644 Feb   9 

6734  Apr    5 

57  4  Nov 

74  4  Feb 

1,800 

26     Mar  1 

314May27 

23     Nov 

73     Jan 

309 

31     Jan    2 

40     Apr    7 

28     Dec 

464  May 

100 

714Feb   9 

78     Apr   7 

70     Oct 

89  4  Jan 

6  4Mar21 

8     Apr  19 

6  4  Sep 

13     May 

300 

36    Jan    4 

45     Mar23 

32     Oct 

47%  Feb 

310 

100  4  Jan  16 

1074Mayl4 

94     Oct 

106%  May 

3,100 

14  4  Feb  25 

19%  Apr  14 

104Nov 

294  Feb 

100 

80  4  Jan  26 

91     Apr  14 

75     Oct 

95     Feb 

120     F1eb25 

139%  Jan  22 

105     Oct 

177     Jan 

400 

80     Mar  12 

90     Jan  26 

68     Sep 

1244- Ian 

500 

24     Feb 27 

334  Jan  18 

17     Aug 

42%  Jan 

1,365 

92%  Marl2 

102%  Jan  23 

87%  Sep 

108%  Feb 

60U 

24  4Mayl6 

33     Jan  2s 

22  4  Nov 

65%  Jan 

65 

67     May  lb 

724  Jan  28 

62  4  Nov 

95     Feb 

250 

209     Mar  14 

2 19  4  J  an  22 

196     J'ly 

235%  Jan 

100 

16     Mayl8 

24  4  Mar  2 

16     Sep 

37      Fell 

71%  MarlO 

78     Jan    4 

67     Nov 

90     Feb 

1,063 

6     May  16 

8%  Jan  25 

5%  Nov 

22%  Feb 

1,995 

37     Mayl3 

494  Jan  23 

36%  Nov 

80%  Feb 

70 

14  34  Apr  15 

224  Jan  27 

12    J'ly 

30     Feb 

100 

74%  Jan  15 

79%  Apr   4 

60     J'ly 

844  Feb 

600 

314Jan    7 

41%  Aprl2 

224  Oct 

72     Feb 

20 

77     Jan    5 

84     Apr   6 

67     Nov 

97  4  Feb 

27 

%  Mar  4 

1%  Feb  24 

%  Sep 

6  4  Feb 

7,100 

31%Mayl6 

41 4  Apr  1 

25%  Nov 

68%  Mar 

25     MaylO 

29     Jan  22 

22     Aug 

40%  Jan 

•  •••  • 

4     Mar22 

5  4  Jan  2u 

44  J'ly 

15     Jan 

45     Feb  24 

584  Jan    4 

57%  Dec 

79%  Jan 

100 

64Mayl6 

84  Jan  21 

6     Sep 

15     Feb 

226 

40     Mar24 

46     Jan  22 

33     Nov 

55     Feb 

20 

100     Feb 24 

110     Jan  25 

95     Aug 

150%  Feb 

1,147 

64May27 

84  Jan  25 

6     Sep 

15  '4  Feb 

1,980 

75%  Jan    4 

80%  Apr  18 

71  4  Oct 

96%  May 

12,423 

5  4  J  an  15 

9%  Jan  21 

4     Dec 

284Jan 

16,053 

40     Jan  14 

63%May23 

30%  Nov 

73     Jan 

1,087 

10  4  Feb    6 

18 ^  May  4 

7     J'ly 

194  Feb 

2.240 

41     Jan    4 

68%  Apr  29 

304  J'ly 

58     Feb 

19,658 

8%Mayl3 

12% Jan    2 

10     Nov 

39%  Feb 

165,635 

514Mayl3 

62SjApr   7 

49%  Nov 

89%  Jan 

1,380 

23  4  Apr  16 

344  Jan  25 

17  4  Sep 

66%  Feb 

245 

97%  Apr  16 

106%  Jan  26 

80     Aug 

128  4  Feb 

20     Apr 20 

20     Apr  20 

17     Sep 
5  4  Dec 

39%  Feb 
33%  Jan 

5212  Jan    6 

70     Sep 
{191  J'ly 

81     Jan 

150 

{203  Apr20 

249  4  Feb 

1,114 

85     May  19 

89%  May  9 

804  Sep 

93     Jan 

1,100 

153     May  2 

173%  Jan  21 

130     Oct 

221     Jan 

5180  Apr21 

194     Jan  19 

160     Sep 

224     Jan 

BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Bid 

Ask 

Wash.H'ht«U 

WestSidel].. 
YorkvUlell .. 

200 
500 
375 

BROOKLYN 

Borough^ 

BroadwayH . . 
Brooklynl]  .. 
Con'yI&BBI 
First 

150 
300 
130 
140 

390 

Bonks 

BROOKLYN 

Manufactrs'. 
Mechanical!  - 
Merchants'.. 

Nassau 

Nat  City..... 
North  Sidel). 

People's!] 

17th  WardH. 

Sprague 

Stuyv'tHtsl 

Unions 

Wallaboutll  . 


Bid 

Ask 

325 

220 

115 

360 

300 

230 

215 

150 

200 

210 

190 

150 

150 

Ask     Trust  Cos.     Bid     Ask     Trust  Co's     Bid     Ask     Trust  Co's     Bid     Ask     Trust  Co's     Bid    Ask 


N.  Y.  CITY 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
O'IR'tyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Commonw'th 
Eastern  Tr.. 

Empire 

Equitable  Tr 


280 

200 

142  4 

500 

1930 

265 

295 

t764 

157 

300 

650 


515 
1960 
280 
302 


163 


700 


Exchange  Tr 
FannLo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr... 
Manhattan  .. 
Mercantile .. 
Merchants'.. 
Metropolitan 
MortonTrust 


1375 

530 

575 

170 

900 

350 

475 

1000 

t200 

600 

880 


1425 
560 


180 


500 
1015 


610 
895 


Mut.AUiance 
N  Y  Life&Tr 
N  Y  Sec  &  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States  . 
Van  N'denTr 
Washington, 
Windsor 


200 

1000 

600 

t255 

325 

325 

t231 

1350 

375 

1465 

195 

390 


220 

1030 

610 


1400 
400 
1480 
200 


180 


BROOKLYN 

Brook  yn  Tr 

Flatbush 

Franklin 

Hamilton 

Kings  Co 

L  IslL&Tr. 

Nassau 

People's 

Williamsb'g. 


390 
190 
320 
290 
400 


250 
325 
235 


200 
340 
1300 

290* 

j350" 

243, 


*  Bid  and  asked  prices;  no  sales  on  this  day. 
t  Sale  at  Stock  Exchange  or  at  auction  this 


{  Ijess  tnau  10J  snares.     1  Ex  rights,    d  J.  P.  Morg 
week.    0  Ex  stock  dividend,    s  Trust  Co.  certificates, 


u,n  &  Cu.  certificates. 

Banks  marked  with  a  paragraph  (H)  are  State  buxka  • 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING     KOL'K     l'A«;ES 


BONDS 

N.  T.  STOCK  EXCHANGE 
Wekk  Enulno  Mat  27 


C  S.   (Joverninent 

V  S  2s  consul  registered.!/ 1930 

U  S  2s  consul  coupon d)93o 

U  a  2s  consul  reg  small. .<il93o 
U  s  2s  oonsolcoupsuiall.^r.i;;!! 

U  8  3s  registered Jel918 

U  8  3sooupon H918 

US  8s  reg  small  bonds. .fcl9ls 
U  S  3s  cou  small  bonds. .A-1918 

U  8  is  registered M907 

U  8  4s  coupon A190. 

U  8  4s  registered 1926 

U  s  4s  coupon L92 

Philippine   Islands   land    pur- 
chase 48 1914-34 

Foreign   (Government 

Frankfortvon-Main  3  4s  ser  1 

These  are  prict 
U  S  of  Mexico  s  I  g  os  ol  1899 

Suite  Securities 
Alabama  class  A  -1  to  5 l'JOU 

Class  Bos 19UI 

Class  C  4s I90li 

Currency  funding  4s 1920 

Dist  ol  Columbia  3*65s 1924 

Loiusiana  new  consul  4s..  1014 

Small 

Missouri  funding 1894-1996 

North  Carolina  consul  48.1910 

68 1919 

So  Carolina  4  4s  20-40 1938 

Teun  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2  3e. ..199] 

08  deferred  Brown  Bros  ctls. 

Railroad 

Alabama  Cent  bee  So  By 
labaMidl  bee  At  Coast  .Line 
Albany  it  Susq  ice  Del  Jfc  Hud 
Allegheny  Valley  SeePenn  Kl! 
Alleg  it  West  See  Bull  K  &  P 
AmDock&lm    iee  Contof  N  J 

Ann  Arbor  1st  g  4s 'il995 

Atch  X  &  S  Fe  gen  g  4s. ..1995 

Registered 1990 

Adjustment  g  4s M995 

Registered 711995 

Stamped A1995 

East  Okla  Div  1st  g  4s. .1928 
Chic  &  St  Louis  1st  Us. .1915 
Atl  Knox  &  Nor  Istg5s..l94li 
Atlantic  Coast  1st  g  48.M952 
Charles  &  Sav  1st  g  7s. .1930 
Sav  F  &  VV  1st  gold  0S..1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  1928 

Bruns  <fc  W  1st  gu  g  4s  1938 

Sil  Sp  Oca  &  G  gu  g  4s  101S 

Atlantic  <fc  Danv  See  Soutli  Ky 

Atlantic  &  Vadk  See  Soutli  Ky 

Austin  <fc  N  W    nee  Sou  Pacific 

Bat  Creek  &  S  nee  Mich  Cent 
alt&  Ohio  prior  Ig34s.l925 

Kegistered A1925 

Gold  4s M948 

Kegistered 'tl948 

Conv  deb  4s 1911 

PJun&M  Div  lstg 3 481925 

Registered pl926 

P  L  E  <fc  W  Va  sysref  481941 
Southw  Div  1st  g34s... 1925 

Registered 'il925 

Monou  Rlv  1st  gu  g  5s. .1919 
CenOlno  R  1st  cg44s..  1930 
Pitts  Clev  &  Tol  1st  g  6s  1925 
Pitts  <&  West  1st  g  4s. ..191' 

J  P  M  <fe  Co  cerffs , 

Beech  Creek    nee  N  V  C  <&  H 
Bellev  &  Car    See  Illinois  Cent 
Bklyu  <fc  Montauk    See  Long  1 
Bruns  &  West  See  Atl  Coast  L 
Buffalo  as'  Y  <fc  Erie    See  Erie 
Bullalo  R  &  P  gen  g  5s.. .193 
All  &  West  1st  g  4s  gu„199s 

Cl<&  Mah  1st  gu  g5s 1943 

Kncli  it  Pitts  1st  g  0s. ..1921 

Consul  1st  g  6s 19 

Bullalo  <fc  Southwest  See  Erie 
Bull  &  Susu  lstref  g  4s.u"1951 

Registered (1196] 

Bur  Cedar  R  it  No  1st  5s. 1900 
Con  1st  &  col  trust g 6s..  1. 93  l 

Registered in;;  I 

Cllll'*iN  W  1st  gu  5s.  1921 
M  <&  St  l*lst  gu  g  7s. ...192 

Clauada  Soutli  1st  5s 1908 
'2d  6s 191 

Registered 1913 

Carb  «fc  Shawn    Sec  111  Cent 
Carolina  Cent    iSri-Seab  Air  L 
Carthage  it  Ad     See  H  Vl'All 
Ced  K  la  V  it  N     See  It  ( !  K  .t  N 
Cen  liranch  U  P  1st  g4s... 194s 
Cen  Branch  Ky     .s»v  Mil  I'ac 

Central  Ohio  See  Haiti  it  oiuo 
Cen  KK.t  Bod  Oacol  g  Da  19:;; 
Cent  ol  (.,i  UK  1st  g  6S..J>194i 

Consol  gold  5s 1  91.' 

Keglstei  ed 194.' 

1st  pre i  income  g  6a pl946 

2d  prel  income  R  Ba pi 946 


u 


Q-F 


M-S 
s  on 

U 

J-J 
J-J 
J-J 
J-J 
K-A 
J-J 


J.J 

J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
MX 
M  8 
M-S 
3  D 
M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 

q-j 

A-O 

y-j 

M-8 
M-N 
O-F 
M-N 

J-J 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
K-A 
M-N 

M-N 

Oct 

uct 


Price 

Frida u 
May  2  7 


Bid 


Ash 


104 '.  1054 

104 '4  105  4 


105 -V  1(10'., 
100s»  Sale 


105      .... 
106 '4  107  Hi 
lOO''*  107  4 
132     133 
132     133 


110 


95       ... 
the  basis  oi 


/use  are  pr 


102  4. 
102  4. 


1 19     . 
1044 


103  ■< 


96     

944 


64     7 


92*2    93*4 
1014  Sale 


91       92 


92 


89^ 
93  s. 


110l4 

95  Sale 

135     

124     

IV1\ 

1103b 

93     

96      


95>4  Sale 

95  ^  Sale 

10 1  v  Sale 


96  >a... 
&8       89  k 


95     

913s  Sale 


106  4  ... 
108     109  hi 


OOhjlOO 
964 


U5>8ii8 


120 

123 

97 


1033<  Salt 

IHP4  11838 

110'j 

109  4... 


104  '8  104  "a 
I05n8... 


92 


1044 

117s 

107     Sale 

74  4  salc 
36'« 


Week's 
Eanye  or 
hast  Sale 


Low       High 

105        105 

100 U  Mat'ol 


lll.'.'V  1056« 
10534         106>4 

107  J'ue'02 
10534  May'01 
10H34      10634 

lOT'pMav'Ol 

1323s  I32»e 
133     Mar'04 

\\\\  Mat'04 


95  4  Feb '02 
tour  marks 

99  99 

ices  0  n  the  b 

1043s  Sep '02 
lOO^Cct  '01  • 
lO24Mar'02 
111  Mar'02 
121  Mar'03 
106  Apr '03 
1094  Wall' "*" 


102      Feb  '04 

130  4J'1.V'01 

120     Mar'Ol1 

9634       96:<4 

93  4Nov'03 

92  '4  Mar'04 

64        64 


92  4       93 
100?8      101*4 
993s  Apr '04 

91  91 
82  4  Jan '04 
89 14        89  4 

92  4May'04 


114  4  Oct  '02 
9434        95 


Ac 
6 


to  o 
3 
asis 


6 

235 

"*2 
"4 


125'«Nov'03 

11238Jan'04 

112     Apr '04 

87     Aug'01 

9 14  Oct '03 


95  954 

95  >4       95  >4 

10078       10l»8 

100  May'04 
98  Apr '04 
89*4       89*4 


94a4       9434 

91  913s 

90*4  J'ly'02 

105  4  Mar'04 

10934  Oct  '03 

1 1 9  4  Mar'04 

98     Aug'03 

100*4  Feb '03 


116*8  May'04 


103  Apr'97 
121 4  Mar'04 
124.     May'04 

994       99*8 


1 0334  IO334 
1  15B8Mny'04 
1204  Mar'03 
118     Jan '02 


1  04  4 

10.V\8 

107     Aug'03 


104*. 
1053 


92  4  M»>  '0  1 


108      Apr '04 

1164  Mar'04 

in*, -4       107 
106  4  Sep  '01 

74  76 

35  :u;\ 


9 

47 


Range 

Since 

January  1 


Low    High 

105     107*4 
106*4  106*4 


105°l>10634 
10o34  108 


10534  107*8 
106*4  108*4 
107     108 
13236132*6 
13234  134 

111*4  1H34 


ne  do  Liar. 
983s  1004 
0/  $5  to  £. 


L02      102  4 


05*4    9634 

914  "'.'"2*4 
64      634 


91*8  »34 
98'81014 
99  101*4 
*7*4  92 
82  4  824 
87  4  92 
92*4    92*. 


91 


96 


112*8  H258 

109     112 


32 

10 


41 


40 


92*8  954 
92*4  95*4 
100*4  102*4 
100  1013a 
97  98 
874    8934 


92  4    97 

87*4     9138 


105  4105  4 


119  4122 


1134117 


12141214 

1214124 

974    99*8 


10138  1037s 

115  4117 


102  41014 
104«f,107  4 


90        924 


106<V108 
1  10  4  118 
UKl'j  1097e 


i;.V'4 
28 


76 
86% 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  May  27 


Central  of  Ga— (Continued) 

3d  pref  income  g  5a pl945|Oct 

Chatt  Div  purmon  g  4s. 1951  J-D 
Mac  &  Nor  Div  1st  g  58.1946  J-J 
MldGa  A  All  Div  5s. ...1947  J-J 

Mobile  Div  1st  g  6s 1946  J-J 

Cent  of  N  J  geu'lgold  6s.  1987 

Registered Zil9s7 

Am  Dook<fc  Imp  gu  5s. .1921 
Le«fc  Hud  R  gengugSs  1920 
Leh  &  Wilks  B  Coal  5s..  191 2 

Con  ext  guar  44s ^1910 

N  Y<fe  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacific  Co 
Chaa  &  Sav  See  Atl  Coast  Line 
Chea  <fe  Ohio  g  6s  ser  A..A1908 

Gold  6a alOll 

1st  consol  g  6a 1939 

Registered 1939 

General  gold  4  4s 1992 

Kegistered 1992 

Craig  Valley  1st  g  5s.  ...1940 
R&  A  Div  1st  con  g  4s..  1989 

2d  consol  g4a 1989 

Warm  SpT  Val  1st  g  5s..  1941 

Greenbrier  Ry  lstgug  Is  '40 

Chic  it  Alt  RK  ref  g  3S...1949 

Railway  1st  lien  34s. ..1950 

Registered 1960 

Chic  B  &  Q— Ch  &  la  D  5s  1 905 

Denver  Div  4s 1922 

Illinois  Div  34s 1949 

Registered.  1949 

Iowa  Div  sink  fund  5s..  1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  it  St  Jos  consol  6s..  1911 
Chlc&  E  111  lstsf  cur  6s. 1907 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 1937 

Clue  <fe  Ind  C  Ky  1st  5s. 1936 
Chicago  &  Erie    See  Erie 
Chic  In  <fe  Louisv  ref  6s. ..1947 

Refunding  goldos 1947 

Louisv  N  A  <fe  Ch  1st  6s. 1910 
Chic  Mil  <fe  St  Paul  cou  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..«1989 

Registered el989 

General  g  3 4s  series  B.el989 

Chic<fc  LSuDivg5s 1921 

Chic  *  Mo  Riv  Div  5s...  1920 

Chic  &  Pac  Div  6s 1910 

Chic<&  P  Wlstg5s 1921 

Dak&  GtSogSs 1916 

Far  <fe  Souassu  g  6s 1924 

Hast&  DDivlst7s 1910 

1st  5s 1910 

I<fe  D  Exten  lst7s 1908 

LaCrosse  &  D  1st  6s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

SouthwestDIv  1st  6s 1909 

Wis&  Minn  Div  g  5s 1921 

Mil  &  No  1st  M  L  6s.. ..1910 

1st  consul  6s 1913 

Ohio  <fe  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  34s 1987 

Registered »1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  6s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMotfcMiiin  1st  7s. .1907 
Milw<fc  Madison  Ist6s..l905 

North  Illinois  1st  5s 1910 

Ott  C  F  <fc  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s..  1907 
M  ll  L  S  &  West  1st  g  6s  1921 

Ext&  Imp  sfuud  g5s  1929 

Ashland  Div  1st  g  6s..  1925 

Mich  Div  IstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chio  Ruck  lsl  it  Pao  6s. ..1917 

Registered 1917 

General  gold  4s 1988 

Registered loss 

Coll  trust  Series  C  4s  ..  1905 

H4s 1910 

U   Is 1915 

N  4s 1916 

P4s 1918 

Chic  R  1  &  Pac  UK  48..2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  it  U  gen  g  os  .01919 
Consol  guid  6a  ..: 1952 


j-j 
0,-J 

J-J 
J.J 

M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
W.-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J+ricc 
Friday 
May  27 


Bid 

•  224 


a  tk 

2  1 
9  'J  4 


103  4 
102  4 
109     

13L      

129%  ISO 

112      1144 
MO04 


102     102% 
101      102 
1014 


1004 

1 10't. 

1 1 5  '4  Salt 


104     1044 


107      .... 
lol V  101^ 

95       97  \ 
105      

8  >4 

83*4 

7SJ4  -ale 


Des  M  A  JTt  D  1st  4s 1905 

I  st  2  48 1905 

Extension  4s 1903 

Keok  .t  Des  M   lsl  3s. ...1923 


J-D 
O-F 
F-A 
F-A 
M-N 
Q-F 
A  O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
M-S 
J-J 
M  N 
j  .1 
J-J 
J-J 
A-O 


IOIP4  1014 

924    934 

9  1  >s    92'' 

lo9'4 



104     Sale 


1044 

11238H4 

loft',  109 

129  4 

115'^ 


114  4. 
128     . 

110*4. 
11034   . 


110*4 

109    Sale 


99 


"90 

115*4 

L17'B 

112*4  113*4 

116-8117 

111*4.... 

129'4  .... 

11734.... 

10634.... 


Week's 
Range  or 
Last  Sale 


■2  = 


Low       High. 

23  23 

92  4  92  4 
ln4  Feb'04 
10-2  J'ne'99 
lo3  J'ly'Ofl 
L32  l~Mii>'04 
1294  1294 
113     Apr'04 


102     Apr'04 
1014     101°8 


113     

1074 

112*4 

11134 

116*8 

113*4 

U734 

I27»a 

10234 

*102a4 

96 '4    96  4 


II234 

Ill      

109     110 


104     

104     

l')734 

1064 

116  4  Sale 

1144 

108*4 

1014 

I0434 

I014 

1094 

L26=t, 

U8»4 

131      

131     

1034 


108  Apr'04 
1 10  4  May'04 
115  115' 
L15  4Apr'<  _ 
103-'4  104  4 
10.J     Apr'O 

112  May'03 
1013s     1014 

94*4  Apr'04 

1064  oct  '02 

90»s  Dei  'Oa 

83*4  .-3*4 

784       79 

-;;•!  Apr '02 

i.pr'00 

ioo-'4  May'04 

\y.<,     May'04 

90  4  Apr '04 

10.1-,  Apr'o  ' 

1014     tol' 

104  104 
L05      Dec '03 
looa4  Feb'04 

100  4  Apr  '04 

1 1 5  Feb  '04 
108  Apr'04 
129  Apr'04 
11 4*a  May'04 
120      Dec '02 

113  Jan '04 

129  May'04 

108  J'ly'03 

108  Jan '04 
175  Apr'01 

110  4  Apr'04 

109  1094 

111  Dec '02 
98>a      98 

1164Apr'03 

110  Apr'01 
110*4  Feb'04 

116  1164 

111  4 May'04 

l37  4J'iy ';|9 
U734     11734 

106  Mar'04 
169  Mar'Ol 
U338Oct  '03 

107  May'04 

112*4       112*4 

112  112 
1154     1154 

113  Oct '03 
11736Apr'04 
1294  May'04 
M>2->4  Apr'04 
lO'/Sg  May'04 

96  4       i'04 

1 03  Nov'98 
111  4  Apr '04 

1114  Dec '03 
111)  May'04 
107     Mar'04 

105  Mai'04 

104  Mar'04 
1074Muy"04 
10834  Jau  '04 
1164  1164 
116     Apr'04 


12334  .... 
103  4104*4 


96     .... 
984 
03      „.. 

92        93«s 
OS  'i  Sale 


SO        Sale 

105      


9ti-'s 

93-s 



104      106 


106  Nov'02 
105  4  105  4 
105=8Nov'03 
109  4M»v'04 
i-o  .May'04 
1  lT-i  .M.ar'04 
1  12  4  Feb '02 
1313.,  Die '03 
103  Apr'04 
109  Sep  '03 
123«a  12S' 
120  Feb'04 
103         104 

107  Jan '08 


99"8J'ue'02 
96      Mhv'04 

WJ,  93 

W  Mav'04 
I'.S '',  093. 
88*4  -In"  '"^ 

;;>'i      so 

101  a  Jan  '04 

lan '04 

954  Oct  '08 

90     Oct '03 

98    Jan '04 

104  4  Apr '04 


33 
4 


10 


Low    High 
18       23 
924    92  4 

104     104 


-•.-. 


11 


Range 

Since 

January  1 


128  132  4 
12741304 
1114113 


102 
100 


102 
102 


103     109'4 
1094111 
II434  118 
113     1154 
1004104*9 


994  lol^ 
914    04a< 


814    M4 
744    80 


99     1014 

91        94 

904    91*8 

109»4  10^3* 

lOOSg  102  4 

103410634 


100     10034 

10534  107 
1144H5 
10641084 
129      129 
1144H8 


1124H3 
1264 129 


3 
37 


5 

is? 


108  108 
169     175 

109  1104 
1074  1094 

"974  "'J8'e 


1153s  119 

109V  11 
11434  116  4 

10934  1114 


66 


11638H84 
106     106 
169     169 


10634  107 
11034  112*4 
10934  1114 
114     1154 


1441173a 
29*4  129»« 
0234  105 
.02=8  102=8 
964    9934 


11141114 


108  4 
106 
104  4 
104 
107  4 
10S34 

115  4 
116 


1 1"4 

107 

106 

1044 

1084 

IDS3.*. 

118 

116 


10541054 


10941124 
126\  129 
117411S7» 


103   103 


121=8  123»e 
120     120 
101     1043* 


90  96 

93  93 

90  90 

664  7434 


73        85 
104=8  104=8 
103'810378 


9334    98 
104  4  106 


iHlMJELLANUOUS    BONDS— Continued  on  Next   I'ajre. 


Street  Hallway 

Brooklyn  Hup  Tr  g  5s 1945 

let  refund  conv  g  4a.. 
BkCity  1st  con  ."».-,.  Uilii,  L941 
Bky  Co  it  Scon  gu  a  6a  1941 
Bklyu  Uu  El  1st  %  4.6a 

Kings  Co  El  1st  g  4s L94H 

Nassau  Eleo  gu  ir  -Is 196] 

City  it  s  Ky  Halt  1  st  K  68.1922 

Conn  i :.\-  .v-  I,  Lsl .'  rel  %  I  48'6] 

Den  Con  Tr  Co  1st  g  6s...  1933 

Den  Tram  Co  con  g  lis..  19  In 

Met  Ky  Co  1st  gu  g  6s..  191  1 

Dei  cit  si  Ky  Lai  00H  :  68.1906 

Gr  Rapids  Uy  1st  g6s...ol91« 

Louis  Ry  Co  1st  con  g6s..l93o 

Mnrk8t8tORy  Iatg6s..l913 

Met  St  Ry  gen  ool  tr  g  6s.  1997 

Bway&7th  Av  1st  eg  5s  19  1. 


A-O 

J-J 
J-J 
M-N 
F-A 
I'  A 
J-J 
J-D 
J-J 
A-O 
J-.l 
J-J 
J-J 
J-D 
J-J 
J-J 
V  A 
J    D 


1024 

7  7     Sale 
108     

102 

104 '4  '■'ale 

85 ?8  Sale 

Ml'.l 


1124  113 

LIS     HO1-. 


1024     1024 

76  4        77  4 

1084  A.pr'04 

LOO     .Mar'Ol 
li>3<4       104  4 

804      8t;  7„ 
80  804 


94 
95 


9  1 
J'ne'00 


103      Nov'01 


109      Mar'9S 


1124      113 
115     Apr'01 


20 

249 


26 
60 
38 


9941024 

7276    773a 

10738  1084 

100     100 

100     104  4 

82       874 

794    81 


90 


04 


11241154 
1 124  115 


street  Railway 

Met  St  Ry— <Con;Ref  g  4s2002 

Col<fe9thAvl8tgu  g  58.1993 

LexAVifcPFl8tgllg5s  1993 

Third  A  vt    R  It  enn  gu  4s  2000 

Third  Ave  Ry  1st  g  5s. .1937 

Mel  W  8  El  (Ohio)  1st  g48.  L988 

M  il  Kl  Ry  &  L  30-yr  g  5s.  1920 

Minn  St  Ky   1st  cou  g  5s. .1919 

St  Jo  By  Lt  HAP  1st  g  6s.  1937 

St  Paul  citv  Cab  con  g  5s. 1937 

Union  El  (Chic)  lstg  6s. .1946 

United  Kits  San  Frsf  4s. 1927 

United  RysSt  L  lstg 48.1934 

W  Chic  St  40-yr  cons  g  68.1936 

(ion  and  Elective  Light 

Atlanta  G  L  Co  lstg  5s. ..1947 
liklyn  U  Gas  1st  oou  g  5s.  1943 


A-O 

M-S 
M-S 
J-.l 
J-J 
F-A 
FA 
J-.I 
M  N 
J-J 
A  il 
A-O 
J-J 
M-N 


J-D 
M-N 


894 
116&4 

*  1  1  5  '4 
94  4 


no 

117 

sale 
119*4 


105 
100 


78 
80=4 


Sale 


112       113*4 


90  90  4 

1154    11 5  4 
1154     U54 

94  4         9  1', 

119  May'04 

94  Feb'04 

106  Oct '99 

llo  J'ue'02 


109  4  Apr '03 

109  4  I 

7834 
804  May'04 
99      Dec'u7 


1124      112  4 


4 

1 
10 

14 


05 


89       92  4 

115  4H9 
1)4     1164 

94       954 

116  1194 
94        95 


75  4    80 
80  4    81 


2   1124115  4 


•No  price  Friday;  latest  price  this  week,    u  Duo. lan     d  Due  Apr     e  Due   my     /Uue.i'ne    ADueJ'ly     A;  Due  Aug    oDue  Oot     ji  Due  n'ot    ^Option  sale 


May  28,  1904.] 


Bond  Record— Continued— Page  2 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Ent>ino  May  27 


Chic  &  St  I.    Se e  Atch  T  &  Sa  Ft- 

Chic  StL&NO    See  111  Cent 

Chic  St  L  <fc  Pitts    See  Pen  D  Co 

Chic  StPM&O  con  6s.  ..1930 

Cons  6s  reduced  to  848.1980 

Ch  St  P  <fc  Minn  lstg6s  1918 

NorWiBConsin  1st  6s.. .1930 

StP&  SCity  1st  g  6a 1919 

Chicago  Ter Trans  g  4s... 1947 
Chicfe  West  lndgeng0s</1932 
Chic <fe  W  Mich   SeePereMarq 
Choo  O  &  Gulf    See  (1RI&P 
Clu  H  <fc  D  consol  s  f  7s. ..1905 

2d  gold  4  4s 1937 

Cin  D  &  I  1st  gu  g  5s.  ..1941 
C  I  St  L  &  C    See  C  C  C  &  St  L 
Cin  S  &  C    See  O  C  C  St  L 
Clearlield  &  Mah    See  K  R  <fe  P 
Clev  Cin  C  &  St  L  gen  g  4s  1993 

Cairo  Div  1st  gold  4s 193!> 

ClnWA  M  Div  1st  g  43.1991 
St  LDlv  1st  col  tr  g  4s. .1990 

Registered 1990 

8pr&ColDiv  1st  g  4s. .1940 
W  W  Val  DiT  1st  g4s... 1940 
CI  StL&  C  consol  6s..l9jn 

1st  gold  4s fcl936 

Registered fcl930 

ClnS&  CI  con  1st  g  5s. .1928 

CCC&  I  consol 7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1 934 

Registered 1984 

Ind  Bl  &  W  1st  pref  4s. 1940 
O  Ind  &  W  1st  pf  58...dl938 
Peo  &  East  1st  con  4s...  1940 

Income  4s 1990 

CI  Lor  &  \Vh  con  1st  g  5s.  1933 
Clev  <fc  Marietta  See  Penn  BB 
Clev  &  Mahon  Val  g  5s. ..1938 
Clev  <fe  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  <fe  Son  1st  g 4s...  1929 
Colum  &  Greenv    Set  So  Ry 
Col  &  Hock  Val    See  Hock  Va, 
Col  Conn  &  Term    See  N  &  W 
Conn  <fc  Pas  Rivs  1st  g  48.1943 

Dak  &  Gt  So    See  CM  &  St  P 
alias  &  Waco    See  M  K  &  T 
Del  Lack  &  Western  7s.. .1907 
Morns  it  Essex  lst7s... 1914 

1st  consol  guar  78 1916 

Registered 1915 

1st  ref  gug  3  4s 2000 

N  YLack&WT  1st  6s.. .1921 

Construction  6s 1923 

Term  <fc  improve  4s 1923 

SyrBing&N  Y  let  7s..  190b 

Warren  1st  ref  gu  g  34s. 2000 

Del  &  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Alb  &  Sus  1st  con  gu  7s. 1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 190.6 

Rens  &  Saratoga  1st  7a.  192] 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv  &  R  Gr  1st  con  g  48.1936 

Consol  gold  44s 1930 

Improvement  gold  5s.  ..1928 

Rio  Gr  West  1st  g  4s....  1939 

Consol  and  col  trust  4s  1949 

UtahCentJ8tgug48  «1917 

Rio  Gr  So  go    See  Rio  Gr  So 

Den  <fe  S  West  gen  s  f  g  5s  1929 

Dea  Moi  &  Ft  D    toCR&IP 

Des  M  &  Minn    See  Ch  <fc  N  W 

Des  Mol  Un  Ry  1st  g  5s. .1917 

Det  M  &  Tol    see  L  S  &  M  So 

Det  <&  Mack  1st  lien  g  4s. 1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul&  Iron  Range  1st  5s..  1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  &  Atl  g  5s. .1937 

t^astof  Minn  SeeStPM&M 
liast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  5S.1941 
Clm  Cort  &.  No    See  Leli &  N  Y 

trie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  44s 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  78 1920 

.at  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior.  .1996 

Registered 1996 

ist  consol  gen  lien  g  48.  .1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

BuffN  V  &  Erie  1st  7s. .1916 

Buff&  S  W  gold  6s 1908 

Clnctfe  Erie  lstgold  5s. .1982 

Jeff  RR  1st  gu  g  5s al909 

Long  Dock  consol  g  6s. .1935 
Coal  <fc  RR  1st  cur  gu  68.1922 
Dock  &  Imp  1st  cur  6s. .1913 
N  Y  &  Green  L  gu  g  58.1946 
N  Y  Sus  &  W  1st  ref  5s. 1937 

2d  gold  44a 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s. . .  1943 

Regis  $5,000  each.  ..1943 

MidRRof  N  J  Istg6s.l910 

Wilkifc  Ealstgug5s.l942 


J-D 
J-D 
M-N 
J-.T 
A-0 
J-J 

q-m 


A-O 

JJ 

M-N 


J-D 
J -J 
JJ 
M-N 
M-N 
MS 
J-J 
M-N 
O-g 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
A-O 

J-J 

J-J 
F-A 


A-O 


MS 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
MS 
MS 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 

M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 


trice 
Friday 
Mau27 


WetK's 
Range  or 
LaM  Sale 


Bin 


Atk 


133 'a  Sale 

95     

129     

131     

122 
74 
111*4 


Sale 


101 4. 

iia" '. 

1004  : 

ibo" 


1014 


1003< 


95 
93 

104 
100 


1114. 


127 


9634    98 

59 

109     


1154. 


68       60 
84    Sale 


110%.— 

128     1284 

131»4 

1264 

1031a 

129ia 

IU'sUB^ 

102     

1074 


134  "a. 
1344  . 

1057e. 

1.04  4 ! 


1384. 
138     . 


98  4   99 

105  106*, 

106  107*2 
95*8    96 
84       86 
90     .... 


»   26 


93     100 

94 4    95 

74 

77*2    79ia 
110     .... 


Ill     1144 


112ia. 


1134..*... 
108V-  —  - 

Ill's 

101     

1314 

1304 

984    98a4 


85  4  Sale 


89     Sale 

125     

104ss 

116     11634 

103     

132     

11534 

1124 

106&8 

Ill     115 

100  101 

101  1021-2 
113ia 


109 


Low       High 


1334  1334 
93  Dec'03 
131  Feb '04 
1293,  Mar'o-I 
1 22  MaV04 
724  76 
111  4  Apr'04 


104 4  Dec'03 
113  Oct '00 
112     May'04 


100  Bg 

1014 

98 
1004 

99 
102 

94  *a 
105 
1014 


101 

May'04 
Feb '04 

10034 

Jan  '04 
Dec'02 
Aug'03 
Jan '04 

Mar' 04 


1104Mar'04 
120     J'ly'03 


128     Mar'04 


1044Nov'01 


9(v'4  May'04 

59     May'04 

112iaFeb'04 

116    Feb'04 


60 

84 


60 

8434 


112«8Jan'04 
1274May'04 
132*4  132  4 
140     Oct  '98 


1294  May'04 
115  4  May'04 

100*2       100*2 

109  4  Feb'04 

102  Feb '03 
13334  Mar'04 
149  Aug'01 
105*8  Apr '04 
122  J'ne'99 
104     May'04 

103  Apr '04 
14334  Nov'02 
147*2J'ne'02 

984  98*2 
10658May'03 
106  May'04 
954  96 
844  Apr '04 
37     Jan '02 

24    May'04 


111     Feb '01 

99*2  May'04 
94*4  May'04 
75*2  Aug'03 
80  May'04 
1104  May'04 


111     Jan '04 


1144Apr'04 

114     May'03 

11238  Apr'04 

1084  May'04 

111     May'04 

1017eJ'ne'03 

13234  May'04 

130     Aug'03 

98*2       98°8 

98*2  Jan '04, 

85  86*. 

8534  Feb'04 

89  90 

125*2  J'ne'03 


116*8 

106 
132 
11534 
1134 

1084 

111 

100 

1024 

1134 


1164 
Aug'02 
Apr '04 

11534 

Nov'03 
Jan  '04 
Mav'04 
Muv'04 
102*-, 
Jan  '04 


11034  May'04 
109     Apr '04 


fto 


214 


(2 


5 

48 


18 


26 
f26 
T6 


Range 

Since 

January  1 


Low    High 


1304133»4 


130*4  131 
129'4  129'4 
120     122  4 
72  4    S2»4 

110       111*4 


111*4  112 


95«b1014 
10034  1014 

98  98 

9934  10234 

99  99 


10.".      105 
10041014 


110  41104 
128"  128" 


95       93 

58       65 
1124112  4 

116     116 

50       634 

83\    89  4 


112«81]2"8 
12741294 
13038  133 


127  1294 
11141154 
10041004 
10941 09  7e 


13334  1374 
1054108" 


104     106 
103     103 


9634    9934 


103     1064 
94       97 
83       854 


24       36 


994    994 
93=8    944 


79       84 
109341124 


111     111 


1144115 


112381124 
1084111 

111        114*2 


13141354 


96*2  984 

984  984 

84  874 

8534  80^4 

8834  934 


116     119  4 


130     132 
113411834 


108  41084 
1094111 
100      101% 
1014104 
11341134 


11041H58 
1064109 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  ending  Mat  27 


Erie  &  Pitts    See  Penn  Co 
Evans  &  T  H  1st  cons  Os.1921 

let  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 

Sull  Co  Branch  1st  g  5s.  1930 

Ev<fe  Ind  1st  con  gu  g  6s.  .1920 

F'argo  <fe  So  See  Ch  M  <fc  St  P 
liutdfcPereM  See  Pere Mar 
Fla  C  A  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  448.1941 

Ft  W  ife  Den  C  1st  g  6s 1921 

Ft  W  &  Rio  Gr  1st  g  4s...  1928 
/  1  al  Har  &  S  A  See  So  Pac  Co 
V7alH<fc  Hofl882 1st  58.1913 
Georgia  <fe  Ala  See  Sea  A  lane 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Ry 
•  ilia  VGA  Nor  See  So  Pac  Co 
Gouv  A  Oswegat  See  N  Y  Cent 
Grand  Rap<fc  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB&Qcolltr4s  1921 

Registered./i 1921 

Greenbrier  Ry    See  Ches  <fc  O 
Gulf&SIlstref&tgSs  61952 

Han  &  St  Jo    -See  C  B  &  Q 
ousatonio  See  N  Y  N  H  &  H 
II ock  Val  let  consol  g  4  4a.  1999 

Registered 1999 

Col  &  H  V  1st  ext  g  4s. .1948 
Houst  E  &  W  Tex  See  So  Pac 
Koust  &  Tex  Cen  See  So  Pac  Co 

Lllinois  Central  1st  g4s.-1951 
Registered 1951 

let  gold  34s 1951 

Registered 1951 

Extended  1st  g  34s 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  O&Tex  gold  4a.. ..1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold34s.l953 

Registered 1953 

Middle  Divreg6s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  34s. ..1951 
Western  Lines  1st  g  4s..  1951 

Bellev  &  Car  1st  6s 1923 

Carbdfc  Shaw  1st  g  4s...  1932 
ChicSt  L&N  O  g  5a.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

lstguar  gold  5s 1935 

Ind  IU  &  la  1st  g  4a 1950 

Int  &  Great  Nor  1st  g  6s. .1919 

2d  gold  6s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Refunding  g4s 1951 

Jeflerson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M    See  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s.  .1950 

Registered 1950 

Kentucky  Cent    See  L&N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  &  W  1st  g  5s.  .1937 
2d  gold  5s 1941 

North  Ohio  lstgug  5s. .1945 
L  SUo  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5s. 1997 
Leli  Val  N  Y  1st  gu  g  4  4s. 1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Eeh&  N  Y  1st  guar  g4s.. 1945 

Registered 1945 

E1C&N  lstglstpf  6s. 1914 

Gold  guar  5s 1914 

Leh  &  Hud  R  See  Cent  of  N  J 
Leh  &  Wilkes  b  See  Cent  of  N  J 
Leroy  &  Caney  Val  See  Mo  P 
Long  Dock  See  Erie 
Long  Isl'd— 1st  con  g  5s. A.1931 

1st  consol  gold  4s /il931 

General  gold  4s 1938 

Ferry  gold  44s 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn&  Mont  1st g 6s..  1911 

lst5s 191] 

N  i'B<feMBlstcong5sl935 

N  Y  &  R  B  1st  g  5s 1927 

Nor  ShB  1st  con  gguosol932 
Louisiana  &  Ark  1st  g  58.1927 
fjouisv  &  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Unihed  gold  48 1940 

Registered 1940 

Coll  trust  gold  58 1931 

5-20-yr  col  tr  deed  g  4  s.  1923 
E  H  &  Nash  1st  g  6s 1919 


■5  a. 


Price 
Friday 
May  27 


J-J 
A-O 
A-O 
A-O 
J-J 


J-J 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-L 
M-S 


J-D 
J-D 
J-D 

M-S 

J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Bid 
119 
102 
105 


A  8k 


105V 


107     Sale 
75       80 

1024 


9434  Bale 
9334  Sale 


1074  Sale 


964. 


.116 


98 


103 


103     

100     103 

1044 

94       95 


110     . 

82  4. 


934    944 


92  4. 
105 


126 


1224126 
12034 

934 

924 

104     


108     .... 
1064.... 

1014 

116     119 
'  994    9934 

70 

11134  Sale 
874 


70       764 


119 

ibo" 


1074 

1084109 

1044 

114     

110     

1094 

95     


1004. 
1004. 


115V 


Week's 
Range  or 
Last  Sale 


;|i  Range 
55  Since 
*  '<  \\  January  1 


Low  High 
110  Mar'04 
1024  102  4 
112    J'ne'02 


107     Dec'03 


105     Mar'ils 
107         107 
75     May'04 

1024     102  4 


944 
934 


9434 

9334 


104        104*., 


1074  1074 
107  4  Api"04 
1004Apr'04 


115     Apr'04 

1134Mar'00 

1014  Apr'0-1 

94     Mar'03 

994  Oct  'O 


359 
34 


30 


102*2  May  '04 
102  Oct  '01 
10234  10234 
101  Apr'04 
1064  Mar'03 
93  4  Apr '04 


123     May'99 
85  4  Mar'04 


93  Apr'04 
101 4  Oct '99 
100  Nov'00 
10034  Mar'04 
1244  Apr'04 

90  Nov'98 
119  Nov*03 
11934  Mar'04 

9834  Apr'04 


1024  Dec'03 
101     Mar'02 

106  Mar'04 
1074  Dec'02 
101  Feb'04 
119  Mar'04 
9834  994 
70     Nov'03 

11134       11134 

89     Feb'04 


704      704 
63     Oct  '00 


119  May'04 
1124Apr'04 
112     Feb'04 

1074  107  4 
1084  1084 
105  Jan '04 
HSVT'ne'OS 
1094  Oct '99 
107  Jan '04 
93     May'04 


100 


99 


1174 

11034 

10034  Sale 


11034  112 
974  sale 
1134 


100     Mar'03 


116    Apr'04 


100 
101 
100 
99 
111 


May'o4 
Feb'04 
Oct  '00 

99 
Jan  '02 


1004  Apr'04 


105*4  Mar'03 
112  Mar'02 
112  4  Jan  "OV 

112  4Apr'02 
10()78  101', 
1174  May'04 
1104  Dec'03 
10034  10034 
100  Jan  '02 
110     Mar'04 

97  4       97  4 

113  Nov'03 


No 
.... 


58 


68 


LO 


7.-, 


Low    HiaK 
116     116 
101     1034 


10234  108 
71       75 

10134l034 


904    9478 
90       93»4 

102     1044 


10341074 
10741074 
10041004 

115     115 


10141014 


10241024 


102     103  4 
101     101 


934    95 


80       854 


93       93 


1003,  100V 
12441244 


118     1193« 
87       984 


106     106 


99     101 

118V119aB 

97     100 


1094H2 
89       89 


68       70\ 


1154119 

11041124 

1114112 

107  1074 
10434  I08*o 
105     105 


107     107 
92       93 


116     116 


984  1003* 
101     1014 


964    99 ^ 


10041004 


100  41014 
11541174 


98     1013a 


109     110 
964    974 


1UISCELLANEOU.S    BONOS— Continued  011  Next  i'ase. 


tins  and  Electric  Li^ht 

Buffalo  Gas  1st  g  5s 1947 

Ch  G  L  &  C  Co    See  P  G  &  C  Co 
Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gasg5s 1923 

Det  Gas  Co  con  1st  g  5s.. .1918 
EdElHIBkn  SeeKCoEL&P 
Ed E  111  SeeN  YG&ELH&P 
EqG  LN  Ylstcon  g5s..l932 
Eq  G  &  Fuel  See  P  G  &  C  Co 
Gas&  ElecBergCo eg 53.1949 
Gen  Electric  deb  g  3*aS..1942 
Gr  Rap  G  L  Co  1st  g  5s. ..191 
Hudson  Co  Gas  1st  g  5s. .1949 
Kings  Co  ElL&Pg5s...l93. 

Purchase  money  6s 1997 

EdBlHBknl8tcong4sl939 
LaoGaaLof  StLlstg5s.el919 
Milwaukee  Gas  L  1st  4s. .1927 


A-O 


M-S 

J-D 
F-A 
F-A 
M-N 
A-O 
A-O 
J-J 
Q-F 
M-N 


634 


964   974 
100     105 


111 


85  4    S3 


10334  105 


1174120 
944 

1074 

874   894 


63 


634 


96  4  May'04 
105    J'ne'03 


112     Nov'03 

61 4  Oct '01 

88     May'04 

10734  Dec '00 

103  4  May'04 


119  Apr'04 
933aM»v'04 

107  107  4 
894  Apr '04 


18 


14 


63       65 
96       98 


88       884 
i  0341054 


1174119 
9338    93% 

105     1084 
874   90 


(inn  nnd  Klectric  Light 

Mut  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  5s  1948 

N  Y  G  E  L  H  &  P  g  5s.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  gold  08 1995 

NY&QE1  L&P  1st  con  g  581930 
N  Y  &  Rich  Gas  1st  g  58.1921 
Peo  Gas  it  C  1st  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

1st  con  gold  6s 1943 

Refunding  gold  5s 1947 

ChG-L&Ckelstgug5s  1937 
Con  G  Coof  Ch  lstgug 5s. '36 
Eq  G&FCh  lstgug 6s.  1905 
Mu  Fuel  Gas  1st  gu  g5s. 1947 
Syracuse  Lighting  1st  g  5s. '51 
Trenton  G  &  El  1st  g  5s. .1949 


J-D 

J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
J-D 
M-S 


10734  Sale 
924  Sale 

1034 

117 


98     . 
10034  . 

1023b  • 

12134  . 

104  . 
10734  . 

105  . 
103  4. 


107<4     107a4 

92  93 

103*8Apr'04 
117  May'04 
101      May'04 

100  Mar'04 

101  4J'ly'03 
103  103 
122  122 
103  Apr'04 
10S  May'04 
1054May'i)4 
101  Mar'04 
105     Apr'04 


109     Feb'01 


66 

17 


107      108»4 
90       9334 
1024105  4 
1154117 
1004102 
100     100 


103     103 
11834  124 

103  104 
1064  108 

104  106  4 
101  10134 

105  105 


'No  price  Friday;  latest  bid  and  asked  this  week.   aDueJan    6  Due  Feb    rfDueApr    eDueMay  /vDuej'ly   /cDueAug  oDueOct    jDaeDeo    iOptionsal* 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  ending  May  27 


Loulsv  A  Nashv— (Continued ) 
LCln  A  Lexgold448...1931  M-N 
KOiM  1st  gold  68....1930  J-J 

NOAM  3d  gold  68 1930  J-J 

PensacolaDiv  gold  6s...  1920  MS 

St  L  Div  1st  gold  6s 1921  M-S 

2d  gold  3h 1980  M-S 

HenderBdgel8tsfg6s.l931  MS 
Kentucky  Cent  gold  4s..  1987  J-J 
LANAMAM  Istg44sl946  M-S 
LAN-South  M Joint 4a. 1952  J-J 

Registered 1959  J-J 

NFlaA  S  1st  gug  5s.. .1937  FA 
Pens  *  Atl  1st  gu  g  6s. .1921  F-A 
SAN  Ala  con  gu  g  5s. .1936  F-A 

Sink  fund  gold  6s 1910  A-0 

LA  Jett  BdgeCogug4s..l945  M-S 
I,  NAACh    SeeCI&L 
\  I  ahon  Coal    See  L  S  A  M  S 
1'lanhattan  Ry  consol  4s.  1990  A-0 

Registered 1990  A-O 

Metropol  El  1st  g  6s.. ..1908  J-J 
Man  S  W  Colonlz  g  5s. ...1934  J-D 
McK'pt  A  B  V  See  N  Y  Cent 
Metropolitan  El  See  Man  Ry 
Mex  Cent  consol  gold  4s. .1911  J-J 
1st  consol  income  g  3s.al939  J'ly 
2d  consol  income  g  3s..al939  J'ly 

Equip  A  coll  gold  5s 1917  A-O 

2d  series  gold  5s 1919  A-O 

©oil  tr  g  44s  1st  Her 1907  F-A 

Mex  Internat  1st  con  g  48.1977  M-S 

Stamped  guaranteed 1977  M-S 

Mex  Nortii  1st  gold  6s 1910  J-D 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  L  8  A  W    See  Chic  A  N  "W 
Mil  A  Mad    See  Chic  A  N  W 
MU  A  North    See  Ch  M  A  St  P 
Minn  A  St  L  let  gold  7s..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

let  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
MinnAStLgu  SeeBCRAN 
M  St  P  A  S  S  M  con  g  4  int  gu '38 
MAP  1st  5«  stpd  4s  int  gu  1936 
M  S  S  M  A  A  lBt  g  4  int  gu  1926 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s.. .1990 

2d  gold  4s #1990 

1st  est  gold  5s '.....1944 

St  L  Div  1st  ret  g  48....2001 
Dal  A  Wa  1st  gu  g  5s.  ..1940 
Kan  C  A  Pac  1st  g  4s.. .1990 
MoK  A  E  let  gug  os.. .1942 
M  KATofTlstgug5s.l942 
SherSh  A  So  1st  gu  g  5s.  1943 

Missouri  Pacific  3d7s 1906 

lstcousol  gold 6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

lstcoll  goldSs 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

LeroyACVA  List g5s  1926 

Pao  R  of  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s.. .1938 

St  L  Ir  M  A  Sgen  con  g  5sl  931 

Gen  con  stamp  gtu  g  5s  1981 

Unified  A  ref  gold  4s..  1929 

Riv  A  G  Div  1st  g4s.. 1933 

Registered 1938 

Verdi  V  I  A  W  1st  g  5s. 1926 
Mob  A  Birni  prior  lien  g  6s  1945 

Mortgage  gold  4s 1945 

Mob  J  AK  C  1st  cons  g5s. 1958 

Mob  A  Ohio  new  gold  68..1927 

let  extension  gold6s../il927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .194 
St  L  A  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

MAO  coll  in    See  Southern 
Mohawk  A  Mai    SeeNYCAH 
Monongaliela  Riv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  LA  W 

Nash  Chat  A  St  L  1st  7s.l913 
lstcousol  gold  5s 1928 

Jasper  Brunch  1st  g6s..l923 

McM  M  W  A  Al  1st  6s. .1917 

TAP  Branch  1st 6s.. ..1917 

Nash  Flor  A  Slief    See  L  A  N 

Natof  Mexpnor  lien  4  4s.  1926 

1st  consol  4s 1951 

NewHAD    /SeeNYNHAH 
N  J  June  RR    See  N  Y  Cent 
New  A  Cin  Bdge    See  PennCo 
NOAN  E  prior  lien  g  6s  pl915  A-O 
N  Y  Bkln  A  Man  Boh    See  L  1 
H"  Y  Cent  A  H  Rivg  34s. 1997  J-J 

Registered 1997  J-J 

Indenture  5s  of...)K*4-1904  M-S 

Registered 1884-1904  M-S 

Reglst  deb  5s  of...  1889-1904  M-S 
Debenture  g  4s....  1890-1 905  J-D 

Registered 1 890-1 905  J  -D 

Debt  cert*  extg4s 1905  M-N 

Registered 1 905  M-N 

Lake  .Shore  coll  g  3 "as. ..1998  F-A 
Registered 1998  F-A 

Mich  Cent  coll  g84a....l998  F-A 
Registered 1998  F-A 

Beech  Creek  1st  gu  g  4s.  1936  J-J 

Registered 1936  J  -J 

2d  gu  gold  Bl 1938  J-J 

Beech Cr  Ext  Istg34s0l961  A-O 


Price 
Friday 
May  27 


Bid         Ask 
1064... 


110     . 
121V 


105%  ... 

98       99*2 
106     ... 

924    92% 


112*8. 


1124113 

103     

984 


103     1034 


109  4. 


64     Sale 
12*3  Sale 
7         7*a 


96       96 


111*8 

117% 

115  4120 

1134 

96     


100*4  Sale 

77*2  Sale 

100 


88       8834 

108*3... 

101     ... 


106*8 

119% 

106*2  Sale 


107*4 
93*3 

101*2 
102*8 
113% 

114*3 


Sale 
94 


Sale 


114' 


88 

91% 


88*2 
93 


100     . 

111*2. 

89     . 


126%  . 
120     , 


118     ... 

88       90*2 
*  97*2... 


123*4 

112     113 


.118 
,118 


102*3 

74       75 


107*2. 


99       99*2 


101*4, 

101     . 


101%. 


90  *a  Sale 
88       90 
87%    89% 
86«4    88  % 
100     106*2 

10538.... 

110     .... 


Week's 
Range  or 
Last  Sale 


So 

S5  5C 


Low  High. 
108*4  Jan '03 
125  Mar'04 
12234  Aug'03 

ne^M  ;»<•'"'-' 

122  Apr '04 
75     J'ne'o2 

113  Nov'99 
98  98 

1074J'ne'03 
92%       923< 


111  Dec'03 
115     Jan '04 

112  Apr'04 
110     Mar'OS 

97*2  Apr'04 


103  103*4 
10378Dec*02 
109^4     10934 


64  66 

12S»       13 
7  4  May'04 


95  95 

90%  J'ly '0] 


105     May'00 


142  Dec*03 
112%  Dec '08 
120*2  Feb '04 
121  Jan '02 
114  114 
95%       9534 

98     Apr '01 


103     Nov'01 

100        100*4 
77*4       78 

100*2      101*2 

82     Mar'04 

102  Jan '04 
87*2       8S34 

108*2  May'04 
101»4      102 

103  May'04 
109*2  Apr'04 
119*4  May'04 
106        106*2 


1074     107-4 

93  %       93  % 

100     May'01 

102*8     102*s 

US3!        11334 

114         114*2 

10934  Oct  '03 

88*4       88*4 

9234  May'04 


111*2  Mar'04 
91     Feb '04 


126     Apr'04 

121     Apr'04 

93*2  Apr '04 

113*2  May'04 

90     May'04 

98*2Nov'03 


123*4  May'04 
112*3  112*2 
113  Dec '99 
116  J'ly '02 
111     Dec'99 

102*3  May'04 
74*8  May'04 


99  993s 

98  Jan  '04 
101*4  May'04 
100%  Apr'04 
100*3  Mar'04 
lOOSg  Mar'04 

99  Dec '02 
99s4  May'04 
99  *2  Nov>02 
90*a  90% 
88*m  Apr'04 
S9-',i  S9-1, 

91  Jun'o:< 
105%  Mar'04 
102     Mar'04 


Wo 


L2 


56 

71 


34 
18 

10 


11 

si 


si 


20 


12334  126 


Range 

Since 

January  1 


Low  High 


119     122 


97*4    98 


89       92% 


116      115 

112     115 


91*3    97*2 


101*al04 


107*4  10934 


64       71*2 

12*3     1634 

6         9a. 


91       96 


120*2120*2 


113     115*2 
95*a    98 


96*3 
75*3 
98*2 
80 
102 
86 

106*2 

99 
100 
107% 
1183s 
104 


10034 

81 
104% 

82 
102 

883. 
Ill 
102*4 
103 
109*2 
12238 
107 


I0334  107*4 
91%    94 


101     1*2 '4 
109*2114*2 

11138115*2 


84 
91 


88*2 
92% 


111*2111*2 

91       91 


126  126 
121     130 

90  94 
113*3  114 

88*a    91 


120     12334 
110*3115 


100     102*2 
73       7634 


96%    9934 
98       98 
100     1023s 
10034  100% 

100*2  100*2 

100     1003b 
"99*aiblis 


86       91 
86       83*4 
85*«    90 


104     105% 
102     102 


BONDS 

n.  y.  stock  exchange 
Week  Ending  May  27 


N  Y  Cent  A  H  It— ( Continued) 
Cart  A  Ad  1st  gu  g  4s.  ..1981 
Olearf  Bit  Coal  1st  8  f  4s.  1940 
Gouv  A  Os we  1st  gu  g  5s  1942 
Moh  A  Mallet  gug  4s. .1991 
N  J  Juno  R  gu  1st  4s. ..1986 
N  Y  A  Pu  1st  con  gu  g  4s  1993 
Nor  A  Mont  1st  gu  g  5s.  1910 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  gold  3*28.... 1997 

Registered 1997 

Debenture  g  4s 1928 

DetMon  ATol  1st  7s.  1906 

Ka  A  AGRlstgu  C58.1938 

Mahon  C'l  RR  1st  5s..  1934 

Pitts  McK  AY  1st  gu  6s.  1932 

2d  guar  6s.. .„ 1934 

McKeeBABv  lstg 6s  1918 
Mich  Cent  1st  consol  68.1909 

5s _ 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L  A  §  lstg  3*28 1961 

l8tgS*28 1962 

Bat,  C  A  Stur  lstgu g3s.l989 
N  Y  A  Harlem  g  3*2S...20OO 

Registered 2000 

N  Y  A  North  1st  g  5s.  ..1927 
R  WAOconlstext58./il922 
Oswe  A  R  2d  gu  g  5s...el915 
RWAOTRlstgug5s.l918 
UticaA  BlkRivgug4s.l922 
N  Y  Chic  A  St  L  1st  g  48.1937 

Registered 1937 

N  Y  A  Greenw  Lake  See  Erie 
N  Y  A  Har  See  N  Y  C  A  Hud 
N  Y  Lack  AW  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NYALongBr  Se«CentofNJ 
NYANE  See  N  Y  N  H  A  H 
New  York  New  Hav  A  Hart— 
Housatonic  R  con  g  6s. .1937 
N  H  A  Derby  con  g  5a. .1918 

N  Y  A  N  E  1st  7s 1905 

1st  6e 1905 

N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ref  1st  g  4S..01992 

Regis  $6,000  only ol992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  lstg  5s 1941 

Norl  A  West  gen  g  6s 1931 

Improvem't  A  ext  g  6s..  1934 

New  River  lstg  6s 1932 

N  A  W  Ry  1st  con  g  48.1996 

Registered 1996 

PocahC  A  C  joint  4s..  1941 

CCATlstgug5s 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    -See  L  Erie  A  W 
Nor  Pao— Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

C  B  A  Q  coll  tr  4s    See  Gt  Nor 

St  P  A  N  P  gen  g  6a. ...1923 

Registered  certific's..l923 

St  Paul  A  Dul  1st  5s.. ..1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pao  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  AW    See  C  C  C  A  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  A  Cal    -See  So  Pac  Co 
Ore  RR  A  Nav    -See  Un  Pao 
Ore  Short  Line    See  Un  Bac 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  5s... .1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4*as.. 1917  A- 
Sink  fund  subsidy  g  6s..  1910  M- 
Penn  Co— Guar  lstg 4*28.1921  J 

Registered 1921  J 

Guar  3*2S  coll  trust  reg.1937  M- 
Guar  3  *28  coll  tr  ser  B...1941 
Tr  Co  certlf's  gu  g  8*28. 1916  M 
CStL  A  P  1st  con  g  58.1932  A 

Registered 1932  A 

CI  A  Pgeugug4*2SserA.'42  J 

Series  B 1942  A 

Sories  C  3*28 1948  M 

SeriesD3*28 1950  F 

Erie  A  Pittsgug3*2S  B.1940  .1 

Series  C 1940  J 

NACBdgegengug4*33l945  J 
PCCAStLgu4*2SA...1940  A 

Series  B  guar 1942  A 

Series  C  guar 1942  M 

Series  D  4s  guar 1945  M 

Series  E  3 4  guar g 1949  F 

Pitts  Ft  W  A  C  1st  7s. ..1912  J 

2d7s 1912  J 

3d  7s A1912  A 

Penu  RR  1st  real  est  g4s. 1923  M 

Consol  sterling  g  6s 1905  J 

Con  currency  6s  reir...</1905  y 


It 


J-D 


Price 
Friday 
May  27 


Bid 


Ask 


Week's 
Range  or 
Last  Sale 


»  © 


87*3. 


106 


1083b  Sale 
107*8  Sale 
100*2  Sale 


99*4. 
104*2. 
121  . 
118  . 
125*3. 
118  . 
116  . 
110  . 
120*8. 


106 


96 
67 


113*2. 

1153s. 


104     

103*al04 


122*8. 


103%. 
102*8. 


10234  103*4 


127     .... 
125*2  128*2 
126     

98  *2  Sale 

"91**3  Sale 
105% 

100*2 


104*2  Sale 

* 103*2 

72     Sal.) 
69     

9734 


12134  . 

119     . 

110*2. 

106  . 
96  V 
85     . 

113     . 


109 


109*all0*2 
102*2.... 


109*4 

106*2 

89     

90     

95*2 

118     Sale 


113*8 

112=8 

94      

95      

94*s 

94*8 

102     

10S34 

108*4 

105     

100*4 

90*2 

1204 

1194 

ii;"4 128 
103*al06 


Lou      High 
95"  Apr*'02 


107*3  J'ly  '00 
105  Oct  '02 
105*2  Nov'01 


108%     1084 
107         107*2 

100*2       100*8 

98     Apr'04 

99*3        99*2 

114     Feb '02 


121     Nov'03 
139     Jan '03 


109*8  Apr'04 
122  Jan '04 
127  J'ne'02 
106*4  Apr'04 
106*3  Nov'00 


96*«       96*4 


100     Sep  '03 


113  Apr'04 
115*2  May'04 
11334  Jan '02 


104*4  Apr'04 
104        104 
101     Mar'04 


13134  Apr  '03 


101%  Apr'04 
101     Sep  '03 

1023»     102»4 
100     Dec'03 


112*2  Apr '04 

130     Aug'03 

127     Nov'03 

127     Apr'04 

'.)&%       98\ 

96*2  Sep  '03 

91  '4       92 

107*2  J'ly  '01 

99%  May'04 


104        104*2 

108        103*2 

72  73 

70*2  May'04 

97%*an'04 


122*4  Mar'04 
132  J'ly '99 
112*4  J'ly '03 
105*2  Apr '04 
964  Nov'03 
85     May'04 

113*3      113*3 


114*2May'03 
108*aJ'ly'02 


110     May'04 

102  Apr '03 
102  Apr'02 
1094  109*4 
108  108 
102  Nov'98 
•2*4  Deo '03 
95%  Mar'04 
118        118 


108*4  Aug'03 


96     Jan  '04 

102     Nov'00 

9634  Apr'04 


108  Apr'04 
110  Mar'04 
116*2  Feb'01 
101*2  Jan '04 
91s4  May'04 
127%  Oct 'OC 
121  Mar'04 
119  Apr'04 
107*2Mar'04 


So 


7 

14 

t. 

20 


72 

42 

112 


Range 

Since 

January  1 


Low    High. 


IO634  109 
106*4  108% 
98     10(>34 
98       98 
98*2    99% 


109%  112*4 
122     122 


105*2106*4 


96*4    97*4 


113      115*3 
115*2117*3 


104  104*4 
10234  10434 
101     101 


101%  101% 


1004103  4 


111      112*3 


125*4  129 
96*2    99 


87*2    92 
9*9*"ii"o"i4 


1014104*3 

101     103  4 

70*4    73 

6834    704 

97%    97% 


122*4  122*4 


1054108*4 


85       85 
111     1134 


105     110 


108     109*4 
106*4  1084 


95%    96 
118     118 


96       96 


98»4    9834 


108     110 

IO934  1114 


10141014 
90       92 


121     121 
119     119 

10441074 


MISCELLANEOUS    BONDS— Continued  oil  Next  Pane 


Conl  inn!  Iron 
Ool  C  A  I  Dev  Co  gu  g  5s. 

Col  Fuel  Co  :,'eii  ..;olil  On... 
Col  F  A  I  Co  gen  s  r  g  5a.. 

Coir,  ri  Mil.    ili-l,  l'  .'in 

Trust  Co  cl  fs 

Gr  Ki\  <  oaJ  A  01  -i  gta.. 
J .- u  .V;  Clear O A  1  Lstg 5a. 

2d  gold  ;>.s 

klillA     I!   I  •  A    01*1 

I'll  as  Val  Coal  lstgsfSs. 
Koch  A  Pit OA  I  pur  m  6s. 
Tenn  Coal  gen  5a 

Tenn  Div  lstgOs a 

Birm  Div  lstconaol  6s.. 

CaliC  M  Co  lstgu  g6s. 

De  Bar  C  A  1  Co  gu  g  6s. 
Va  Iron  Coal  AC]  8t  g  5e. 
Wh  LE  A  POOo  1  mi  g  5s. 


1909 

J-J 

1919 

M-N 

1943 

F-A 

1911 

F-A 

19  m 

A-0 

1920 

J-l> 

19211 

J-D 

I'.l..  1 

J-J 

192S 

J-J 

L946 

M-N 

195  1 

J-J 

1917 

A-O 

1 B  l  7 

J-J 

1922 

J-D 

1910 

F-A 

1949 

MS 

1919 

J-J 

984    99 
73 


106  . 
1024. 
1024. 


102      . 

106%. 


104     Sale 
72 


55     Nov'00 
105    Mar'04 
99  99 

73     May'04 

71  'o  Apr  '01 

115    J'ne'02 

107      Mav'97 

102'.,  (id  '03 
106*4  1 

lot  '00 


'.11 
Loe 

106 
102 

104 

71 
32 


J'ly '03 

Apr'Oi 
May'04 
Deo  '03 

104 

71 

Jan  '00 


105     105 

9.-.  '4    99 
80      794 
70       73  *-.■ 


102      106 
1014106*-j 


100 '2  104 
674    73 


Telegraph  nnd  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
C0111111  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie X A  Tool  trgel  6e..  1920 

MetT  A  Tlsts  I  K  .''» 191.K 

Alut  Un  Tel  Co  Sec  Weetn  Un 
\   \   A  N  .1  'lei  gen  g  5s..  1920 

No  Weatn  Teles  Si  1  W  est  Un 
\\>Ni  Union  ool  tr  cur  68.1938 

Fd  and  real  est  g  4 4s...  1950 
Slut  UnTel  s  tnnd  6.N...1911 
Northw  Tel  gu  f  4  *ss  g.-1934 

HnnulnclurinK  A    Ih.Iiim  rin  I 

Am  Cot  Oil  ext  44s 1916 

Am  Hide  A  L  lsl  s  I  g  6s..liH9 
Vtii  Spirits  Mfg  1st  g6l,.1916 
Am  Thread  lt>t  col  tr  4s. . .  1919 


J-j 

Q-J 

h 

M-N 

M-N 

J-J 
M-N 

M-N 
J-J 


Q-F 

M-8 
M-S 
J-J 


90 


90 
96*2 


10934  , 
105     . 


10841094 
102     Sale 


96     

78       79 
87 

77       79 


96  4  Apr '03 
1004Apr'02 
100*-2Oct '00 
109  Oct  '99 
I0934  May'04 

105*4  J'ly  *03 

108  4  May'04 
101%     102 
107  4  J'ne'03 
10334  Apr'04 


97  97 

77  77*4 

86     May'04 
78*4  Apr'04 


•it; 


1 
10 


10934  10934 


105     1084 
1014104  4 

ib'6"  103% 


95  99% 

70  814 

82  8S 

74  784 


'No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Duo  Feb     e  Due  May    pDueJ'ne    ZiDueJ'ly    p  Dae  Nov     <  Option  sale. 


May  28,  1904.] 
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BUM  Dei 

N.  Y.  STOCK  EXCHANGE 
Wekk  Ending  MAT  27 


Penn  KK — (Continued) 

Consol  gold  58 1919  M-S 

Cousol  gold  4s 1943  M-N 

Convertible  g  3Vs 1912  M  N 

Alleg  Val  gen  gu  g  4s. . .  1942  M-  S 

Cl<fc  Mar  1st  gu  g  4  Vs..  1935  m-N 

DRRR&  Bgelstgu4sg.'36  K-A 

GrR<fc  lex  1st  gug4%s  1941  j.j 

Sun  &  Lewis  1st  g  4s...  1930  j.  j 

U  N  J  Kit  <fc  Can  geu  48.1944  M-S 

Pensacola  <fe  Atl  See  L  &  Nash 

Peo  &  East    See  C  C  C  &  St  L 

Peodfc  Pek  Un  1st  g  6s.. ..1921  Q-F 

2<i  gold  4%s 61921  M.N 

Pere  Marq— Oh  <fc  W  M  5s  192 1  j  .  d 

Flint&  P  M  gGs 1920  a-O 

1st  consol  gold  os 1939  M-N 

Pt  Huron  Div  1st  g  5s. 1939  A-0 
SagTus<fc  H  Istgug4s.l931  F-A 
Phila<fe  Reading  cons  7s. 1911  j.d 
Pine  Creek  reg  guar  Gs. ..1932  j.rj 
Pitts  Cin  &  StL  tiee  Penn  Co 
Pitts  Cleve&Tol  -SeeB&O 
Pitts  Ft  W  &  Ch    See  Penn  Co 

Pitts  June  1st  gold  0s 1922  j.j 

Pitts  &  L  Erie  2d  g  5s...«1928  A-0 
Puts  McKees  <fe  Y  See  N  Y  Cen 
Pitts  SU  &  L  E  1st  g  5s.  ..1940  A-O 

1st  cousol  gold  5s 1943  j.j 

Pitts &West    tieeB&O 

Pitts  Y  <fe  Ash  1st  con  5s. 1927  m_n 

Reading  Co  gen  g  4s 1997  j.j 
Registered 1997  j.j 

Jersey  Cent  coll  g  4s...  1951  a-O 
Rensselaer  it  Sar     See  1)  &  H 
Rich  <te  Dan     -See  South  Ry 
Rich  <fe  Meek    Hee  Southern 
Rio  Gr  West   See  Den  &  Rio  Gr 
Rio  Gr  June  1st  gu  gas. ..1939  j.d 
RiogrSo  1st  gold  4s 1940  j.j 

Guaranteed 1940  j.j 

Roch  &  Pitts    See  B  R  &  P 
Rome  Wat  &  Og    See  N  Y  Cent 
Rutland  1st  con  g  4  "as 1941  j.j 

Rut-Canad  lstgu  g4Vs.l949  j.j 

Sag  Tus  «te  H     See  Pere  Marq 
t  Jo  &  Gr  1st  1st  g  4s. ..194: 
Bt  Law  <fe  A'  In  un  1st  g  os.1990 

2d  gold  6s 1990 

St  L  it  Cairo    -See  Mob  &  Ohio 
St  L  &  iron  Mount    See  M  P 
8tLKC&N    See  Wabasli 
6t  li  M  Br    bee  T  RR  A  of  St  1 
St  L  &  S  Fran  2d  g  6s  CI  B  190t: 

2d  gold  6s  Class  C 1900 

General  gold  6s 1931 

General  gold  5s 1931 

St  L<fc  S  F  RR  cons  g  4s. .'90 
Southw  Div  lstg  5s. .1947 

Refunding  g  4s 1951 

K  0  Ft  S  6c  M  con  g  68..  192b 
K  C  Ft  S  <fc  M  Ry  ref  g  4s  1936 
K  C  <fc  M  R  <fc  B  1st  gu  5s.  1929 
St  Louis  So  See  Illinois  Cent 
St  Li  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  uic  bond  ctfs...pl989 

Consol  gold  4s 1932 

Gray's  PtTer  1st  gug  5s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
8tPaulM  <fe  Man  2d  6s.  ..1909 

let  cousol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4%s..l933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  1st  g  5s. .1908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  6s 1922 

MontC  1st  gug  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Will<teSF  1st  gold  5s..  1938 
8t  P  <fc  Nor  Pao    -See  Nor  Pac 
St  P  &  S'x  City  A'ee  C  St  P  M  <feO 
Salt  LakeC  1st  g  sf  6s.. .1913  J- J 
S  Fe  Pres  &  Ph  1st  g  5s. ..1942  M-S 
8  A  &  A  P    See  So  Pac  Co 
8  F«fc  N  P  1st  sink  fg  5s. 1919  J.J 
Sav  F  &  West     See  Atl  Coast  L 
Scioto  Val  &  N  E  See  Nor  <te  W 
Seaboard  Air  Line  g  4s  ...195U  A-O 

Coll  tr  refund  g  5s 1911  M-N 

Car  Cent  1st  oon  g  4s...  1949  J-J 

Fia  Cen  <fc  Pen  Istg5s.l9l8j.j 

1st  land  gr  ext  g  5s  ...1930  J-J 

Consol  gold  5s 1943  J-J 

Ga  it  Ala  Ry  1st  con  5s  o  1945  J-J 
GaCar  &  No  IstgujjSs  1929  J-J 

Seab  &  Roa  1st  5s 1926  J-J 

Slier  Shr  &  So    See  M  K  <fc  T 
Bil  sp  Oca  <fc  G  See  Atl  Coast  L 

Sod  Bay  &  So  1st  g  5a 1924  J-J 

So  Car  &  Ga    See  Southern 
wo  Pac  Co—  Coll  tr  g4%s.,1905  J-D 
Gold  48  (Cen t  Pac  coll). /fcl 949  J-D 

Registered fcl949  J-D 

A<fc  N  W  1st  gug5s... .1941  J-J 
Cent  Pac  1st  ref  gu  g  4s  1949  F-A 

Registered 1949  F-A 

Mort  guargold3%s../fcl929  J-D 

•Registered fcl929  J-D 

Gal  Har<fe  S  A  1st  g  6s. .1910  F-A 

2d  gold  7s 1905  J-D 

Mex&  Paclstg5s 1931  M-N 

Gila  VG&N  1st gug5s. 1924  M-N 

Hous  E  &  W  Tlst  g  58.1933  M-N 

1st  guar  5s  red 1933IM-N 


J-J 
J-J 

A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J.J 
J.J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


Price 
Friday 
May  27 


Bid         Ask 

113% 

106% 

94%  Sale 

102  "a 

108     

100      

109% 

100      

*110      


121  . 
93  . 
105  . 
1194. 
•X09  . 
109  Hi. 


119%. 
109     . 

112%. 


112% 

98%  Sale 


109 
63 


..    93  Hj 


63 


103% 

103% 

123     

112     112i* 

96  Hi 

98V 

81%  Sal* 
118%  125 

79  H2  Sale 
100  Hi 


93  H)    94 '4 
72     Sale 
69     Sale 


108     

131%  134 


109 


Wee  let 
Range  or 
Last  Sale 


Low  Hiuh 
114  Dec'03 
106      Aug'03 

94'4         95 
102     Nov'97 
112%Mar'0O 


108VApr'04 
il7"MayvoVi 


121 
95 
109 
118 
109 


May'04 
J'ne'03 
Apr '02 
Apr'04 
May'04 


110HiFeb'04 


119%  Apr'04 
137     Nov'9_ 


120     Oct  '01 
112  Hi  Dec '02 

115%  Mar'04 
98     J'ly'97 

1 14  %  May'04  .. 
98  Hi       98%  119 
98     May'04  .. 
93  93 


2;  -r. 


A  0 


ia 


105  Dec '03 
63VMax'04 
92     Mar'03 


10334  May'04 
101%Nov'01 

87     Dec'03 


103*4  May'04 
103  Hi  May'04 
125  May'04 
112         112 

96  Hi  May'04 
100     Jan '04 

81 %  82 % 
119  Hi  Feb '04 

79H2       79?8 


9414 
70Hi 
69 


94  *4 

76 

72a4 


10!i 
102  Hi 


103 


134  Hi  135  Hi 


117 
117 


102  >4 


109  May'04 
131  Mar'04 
140  May*02 
109  May'04 
HOHsApr'Ol 
109  Hi  May'04 
102  103 
106  May'01 
104     Aug'03 


13 
113 

197 


128  Apr '02 
135  Apr'04 
115  Apr'97 
114  Hi  Mar'04 
117     Jan '04 


70 '4 

97 

92  Hi 
103  '4 
102  '< 
106 

105      . 


Sale 

Sale 

93 


108  Hi 
105  Hi 


102 


10134  Sale 

92     Sate 


100 '8 

100  k4  Sale 


86       86  H 


106     Hoi- 

104  >4 

lOOHi 

106     107 

103  Hi 

103Hi 


110     Jan '04 
11334Dec'01 


70  7014 

96  H?       97 
93  93 

100     Sep  00 


106  Hi  Feb  '02 
105  Hi  105  Hi 
105  Hi  Feb '04 
lll14May'03 


102     Jan  '03 

1013s      10134 

91  »8  92 
87  Jan  '04 
102  Apr'04 
100  100  Hi 
99*4  Mar'03 
86H»       86»g 


110»4Feb'03 
10334  Apr'04 
109  Apr'04 
106  May'04 
105  Dec'03 
103     Nov'03 


11 


Jianye 

Since 

January  1 


Low    High 


94  Hi    97 
108  Hi  108  Hi 


120  Hi  123  Hi 


lis  H834 
10734110H! 
109 '4  HOHi 


1  l'.i',,  119  H 


HoHilloH 


lUHilU's 
94<fa    H'.'V 
98       98 
91*8    94!4 


63  Hi    63  Hi 


10334104 


10318105 
103  Hi  103  H2 
12234  125 
110     112 

96       96'2 
100     100 

79  Hi    84 
119Hill9Hi 

78       8078 


92 14  9678 
70  Hi  78  Hi 
69       7434 


107«b110Hi 
130     132 


107  Hi  109 


1(9  Hi  HI  Hi 
100     103 


133     135'8 


lUHilUHl 
117     117 


70 


IS 


110     110 


65  70  Hi 
96  99  Hi 
92  Ki    93 


102      105  Hi 
105  Hi  105  Hi 


977810134 
87  Hi    9  2  Hi 
8534    s734 
97     102 
97»4  1013» 


84       86% 


l00HllO334 
10538  109 
105  108 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endin<;  May  27 


Southern  Pac  Co — (Continued) 

H  &  TClstg5sint  gu„1937 

Consol  g  68  int  guar. ..  1912 

Gen  gold  4a  int  roar. .1921 

Waco<fe  N  W  div  1st  g  6s  '30 

Morgan's  La  <fc  T  1st  78.1918 

1st  gold  6s 1920 

N  YT&Mex  gul8tg4s.l912 
No  of  Cal  1st  gu  g  6s.. ..1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 
SA&  APasslstgug4s.l94H 
SoPof  Argul8tg6s...cl909 

1st  guar  g  6a cl910 

S  P  of  Cal  1st  g  6s 1905 

1st  g  6s  series  B 1905 

1st  g 6s aeries  C  <fc  D...1900 
IstgOs series  E<fc  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamued 1905-.. 1937 

SPacofNMexlstg6s..l911 
S  P  Coast  1st  gug4a.... 1937 

Tex&N  Olst  7a 1905 

Sabine  Div  lstg6s 1912 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob&  Ohio  coll  tr  g4s..  1938 
Mem  Div  1st  g  4Hj-5s... 1996 

St  Louis  div  let  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl<fc  Danvlstg4s 1948 

Atlife  Yad  1st  g  guar  4s.  1949 

Col&  Greenvlst6s 1910 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

GaPac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s...  1925 

Rich  <fc  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s.  ..1948 
So  Car  &  Ga  1st  g  5s.  ...1919 
Virginia  Mid  ser  C  6s.  ..1916 

Series  D  4-5s 1921 

Series  E5s 1920 

General  5s 1930 

Guar  stamped 1930 

W  O  <fc  W  1st  cy  gu  4s.. 1924 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala  See  L  &  N 
Spok  FaUs  &  Nor  1st  g  6s. 1939 
Stat  isl  Ry  1st  gu  g  4H28..1943 
Sunb  &  Lew  See  Penn  RR 
Syra  Bing  &  N  Y  See  D  L  &  W 
'  pebo  <fe  N  See  M  K  &  T 
JL  er  A  of  St  L  1st  g  4HiS..1939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  <fc  N  O    See  So  Pac  Co 
Tex<fc  Pac  EDiv  lstg6s  ..1905 

1st  gold  5s 2000 

2d  gold  inc.  5b ?2000 

La  Div  B  L  1st  2  5s 1931 

W  Min  W  Ji;  N  W  1st  gu  5s  '30 

Tol&  O  Clstg5s 1935 

Western  Div  1st  g  5s...  1935 

General  gold  5s 1935 

Kan  <fc  M  lstgu  g  4s 1990 

TolP&  Wlat  gold  4s....  1917 
TolStLA  Wprlieng3 His. 1925 

50-year  gold  4s 1950 

Tor  Ham <fe  Bun  1st  g  4s./tl946 

Ulster  &  Del  1st  con  g  5s  1928 
nPacRRcfe  Igrg4a..l947 

Registered 1947 

1st  lien  convert  is 1911 

Registered 1911 

Ore  Ry  <fe  Nav  con  g  4s.  1940 
Ore  Short  Line  1st  g  6s..  1922 

1st  consol  g  5s 1940 

4s  &  participating 1927 

Utah  &  Nor  1st  7s 1908 

Gold  58 1920 

U  ni  N  J  RR  &  C  Co  6ee  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  <fe  Black  R  &'ee  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Va&  Southw't  1st  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Seriea  B 1939 

1st  lien  equip  s  fd  g  5s.  .1921 
Det&Ch  Ext  1st  g  5s. .1941 
Des  Mom  Div  1st  g  4s.  .1939 

Oin  Div  1st  g  8  His 1941 

Tol&  Ch  Div  Istg4s...l941 
St  Chas  Bridge  1st  g  Os.  1 908 
Warren    see  Del  Lac  &  West 
Wash  Cent    <S'e«  Nor  Pac 
Wash  O  <fe  W    See  Southern 
WestN  Y<fe  Pa  1st  g  5a..  1937 

Gen  gold  3-4s 1943 

Income  5a <il943 

West  No  Car    -See  South  Ry 
Weat  Shore    See  N  Y  Cent 
W  VaCentA  P  let  g  6s. .1911 
Wlieel'g  &  L  E  let  g  5a...  1926 
Wheel  Div  1st  gold  5a. .1928 
Ext«n<fc  Imp  gold  5s. ..1930 

1st  consol  4a 1949 

Wilkes  <fe  East    See  Erie 
Wll  &  Sioux  F  Bee  StP  M  &  M 
Winona  &  St  P    Bee  C  «fc  N  W 
Wis  Cent  50-yT  1st  gen  4s. 1949 


J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J.J 

J-J 
J-J 
A-0 
A-O 
A-O 
A-0 
A-0 

M-N 

M-N 

J-J 

J-J 

F-A 

M-S 

J-J 

J-J 

J-J 

M-S 

J.J 

J-J 

J-J 

J-J 

A-0 

J-J 

J-J 

M-N 

M-S 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

M 

M-S 

M-S 

M-N 

M-N 

F-A 

J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
JJ 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
M-S 
A-O 


J.J 
A-0 

Nov 


J.J 
A-0 

J-J 
F-A 

M-S 


J-J 


Price 
Friday 

Man  -7 


ASli 

113 


H10 
110 

lloHi...- 

92<e 

119  124*8 
127  129 14 
HUHi 


Week's 
L'ange  or 
Last  Sale 


Range 

Since 

January  1 


Jiiph    Wo 
Apr'01  - 


106"8l07Hi 

100  Hi 

101      

81     Sale 

10734 

108% 

10134 

102 14 

104  Hs 

113  "a 

11334 

109 

107 
108 


108 


101 


101      

115:,4  Sale 


92  Hi 
111     . 

94  Hi. 
116     . 


93  H? 


92  H 


118 


87 
11 6-4 
114^4 
118  II8H1 
109  Hi  112 
12134123 
122  »4... 
116  117 
107  Hi 

85  .... 
104l4.... 
llOHi.... 
IOSVj.... 
109  Hi 

111    .... 


92      .... 

U5Hill6°b 
122     .... 


110     1U 

H5Hi 

108% 


98  Hi 

*118l4 


U834 
90 


109  Hi  108  Hi 


,  106  H> 
111H> 


ilOB 


92 

85 

1  Sale 


Low 
112 

113     May'04 

92  93 

127  Hi  Feb '02 


130 
121 


Apr'04 
May'04 


100 '-2        100 

113  Jan '01 
ion  Jan'01 
80  Hi  81 
108  1U8 
108  H3  Apr'04 
102  May'04 
102  Oct  '03 
102  Apr'04 
11934  Feb '03 
114Hl  Apr'04 
119  Feb '04 
10734  107J. 
108     Mar'04 


101     Feb'04 
HlHiOct '02 
103     Jan  '04 
115H2     116 
110     Feb'04 

93 14       93 
113     Dec'03 

94Hj       95 
117HiAi>i'0l 

91%  Mar'04 


118  May'04 
113HiApr'04 
118]8  118  % 
11134  May'04 
122     Mar'04 

122  Mav'04 

116  116 
108HiDec'03 

92  Sep  '02 
1  ( 14 14  May'04 

123  Feb '02 

112  Feb'03 
115     Jan '03 

113  Apr'04 
110  Hi  May'04 

93  Dec'03 
113     Mar'04 

117  J'ly'00 
104  Hi  Sep '02 


110        110 

115     May'04 
110     Mar'04 


100 

118'4 
89 


lOOHi 
114% 


114 

110Hi112Hj  HI 
105 

92 

91 

84 

70  »4 

92 
109% 
104% 


96% 


Sale 

103  Hi 

Sale 


102% 
122% 
115  Hi 
94% 
109% 


Sale 
Sale 


Sale 


103  Hi  1 05 
115      isale 
108     109 
99Hil00\ 
57%    68  H> 

100% 

109%  .... 

95 

81      .... 
99 


116     117H. 

93% 

30H 


109% 

Ill     

Ill     

108U 

89  Hi    90 


106 

93 

91% 

84% 

70 

98 
109  '8 
104  Hi 
103  Hi 

96% 

96% 
102% 
122% 
115% 

94% 
112 
114% 


Sep  '03 

118% 

Apr  '04 

109 

Mar'04 

May'04 

Sep  '03 

Apr'04 

May'04 

91Hi 

85 

70% 

Apr '03 

May'04 

105 

104 

97 14 

Jan '04 

102% 

1224, 

116V 

94'fc 

Dec  '03 

Apr '02 


104 
114% 
108  Hi 
101% 

67  Hi 
102 
108% 

90 

81% 

98 
1.09  Hi 


May'04 

115  Hi 

108% 

Apr '03 

59% 

Jan  '04 

Apr'04 

Feb'04 

81 14 

Mar'02 
Mar'03 


116  Apr'04 
93%  May'04 
40     Mar'OJ 


112  Dec'03 
112  Apr'04 
1 10 14  May'04 
109  Ayr'04 
89%       89  Hi 


90HiSale      90%       90%    21     88%    90% 


16 

2 


11 


71 


11 


10; 
5 

[458 

"  6 

19 

7y 


128 


Tr,       ,x2H» 
103     108 
106     108% 

101  Hi  102 


102     102 


114%114% 
119     119 

107  llo 

108  108% 


101  101 


103  103 

111  llG'4 

108  Hi) 

93  95% 


93  Hi    95 

115     117H> 

91%     92 


118  118 

113  113% 
117  119% 
109  111% 
118% 122 

J  20  122 

114  116 


103%  106 


110     113 
110%  112% 


112%114'4 


110     110 
112%  115% 
110     110 


115     118% 

85        93 
108     110!4 
101      106  % 
112%  115 


105     106 
91        93 


86 
81 
68 


91  Ha 

85 

72% 


106% 

100% 

100% 

94% 

96% 

98  Hi 

120% 

111 

90% 


109% 
105% 
104 
100% 

96% 
102% 
124 
115% 

96% 


100%  104 
114%  118 
106%  109% 


7       68 
10S     102 
106%  108% 
90        90 
79%    81% 


115     116 
93       93% 


109%  114 
110%  110% 
109  109 
SG   91 


MISCELLANEOUS*   BON U.S— Concluded. 


Manufacturing  iV  lnduotrial 
Bar<fe  S  Car  Co  let  g  6a.  ..1942 
Cou8olTobacco50-yrg  4s.  1951 

Registered 1951 

Distil  Sec  Cor  conv  lstg  5s. '27 
Distill  of  Amer  coll  trg  5s.  1911 
HI  Steel  Co  deb  5a 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  68.1918 
Int  St  Futup  10-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  1st  g5s.'2S 

Lackaw  Steel  1st  g  5a 1923 

-Nat  Starch Mfg Co  lstg 6s  1920 
Nat  Starch  Co  a  f  deb  5s. .1925 
Stan  Rope&  T  let  g  6s...  1940 

income  gold  5s 1940 

U  S  LeathCosfdebg6s..l913 
U  S  steel  Corp  col  tr  2d  6s.  d' 63 

Registered April  1963 


J-J 

F-A 
F.A 
A-O 
J-J 
J-J 
A-0 
F-A 
J.J 
A- (J 
A-0 
M-N 
J-J 
F-A 

M-N 
M-N 
M-N 


60     Sale 


62 

92 

92 

108 

97 


6234 


102 


97% 


98  V 

87 
0;. 
40 


>  38 

1      1% 

109% 110 
73 Hi  Sale 


105     Jan  '00 
59%       60 

58%Moy'04 


■6a 

99 

99 

92 
107 
102 

93 

98 

87 

66 

38 

2 

109% 

72% 

72% 


63 
Sep  '03 
Jan  '99 
Feb'04 
May'04 
May'04 
Feb'03 

98  V 

May'04 

Feb'04 

May'04 

2 

109  V 

73  \ 

7334 


232 


24 


2 

10 

1752 

4 


53% 
57% 
62% 


61% 
58  Hi 
68  Hi 


92        92 

105%  107 

97     102 


92% 
87 
65% 
35 
1% 


9^% 
90V 
66 
47 
4% 


107%  112S 
68%  79% 
68%    79 


Miscellaneous 

Adams  Excoltr  g4a 1948 

Am  Dk  it  Imp  5s  Bee  Cent  N  J 
Am  SS  Co  of  W  Va  g  5s. . . .  1920 
B'kl'n  FerryCol8tconsg5s'48 
ChicJccfc  St  Yard  colg5s.l915 
DetM  &  M  ldgr  incomes.. 1911 
Hoboken  L*  i  gold  5s. ..1910 
Mad  Sq  Garden  lstg  5s.  .1919 
Man  Bch  H  &  L  gen  g  48..  1940 
Newp  Ne  Ship  <fe  D  D  5s  dl990 
X  Y  Dock  50-yr  lstg  4s.  .1951 
St  Joseph  Stk\'<lsl8t4%s.  1930 
St  L  Ter  Cupplee  StAt'ri  <fr  Prop 
Colstg4%a  5-20  year.. 1917 
S  Y'uba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  6s.  1906 
US  Red*  Ref  1st  sfg  68.1931 


M-S 

M-N 
F-A 
J.J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-S 


101     Sale 


102%. 
77     . 


62  V 


90  V. 
100     . 


98V. 


101        101% 

100%J'no'02 
62  62  V 

111  Mar'01 
76%  Mar'04 


50     Feb  '02 


90     May'04 


108     Nov'03 

113%  J'ly'00 

79     Aug'03 


19 


100     103 


61       66% 


76%    83 


90       91 


"No  price  Friday;  latest  bid  and  asked.    oDueJan   #DueFeb    c  Due  Mar  d  Due  Apr  ADueJ'ly   to  Due  Aug  0  Due  Oct   p  Due  Nov  q  Due  Deo  jOptionsalo 


BOSTON  STOCK  EXOHATOE-Stock  Record,  Daily,  Weekly  and  Yearly 


Sluire  Prices — Not 

Per  Centum  Prices 

STOCKS 

Sales 

Mange  jot  Year 

Uanqe   for  Previotu 

BOSTON    STOCK 

ol    the 

1904 

Year (1903 ) 

Thursdau 

Fridav 

.sut  a  rda  ii 

Monday 

Tuesday 

Hrdnesday 

*w  -vm-n 

11  i'cl: 

May  21 

May  23 

May  24 

May  25 

May  2  6 

May  27 

EXCHANGE 

Shares 

Lowest 

11  a/liest 

Lowest 

Highest 

Kailronds 

.    09 

g    70  4 

68V    70 

68V 

68-. 

68V       69 

Atch  Top  <fe  Santa  FelOO 

2,610 

64     Marl  4 

75V  Apr] 1 

544  Aug 

89  V  Jan 

»92       924 

93       93 

93        93 

•92       92V 

92  2 

•92          92V 

Do     prtf 100 

12 

Jan    7 

9  IV  Apr  !  i 

85     Aug 

1034  Jan 

'.'4.;     244 

243     243 

♦243     246 

243     243 

•243     244 

2  1  1         2  14 

Boston  &  Albany. ...loo 

68 

2424  Mayl9 

251     Apr  25 

244     J'ne 

202 4  Feb 

■111)      141  V 

111       Ml 

111  4141 V 

141       111 

•140     1404 

-  1  10         1404 

Boston  Elevated 100 

103 

xi:;7   Feu   :> 

1 424  A  III' 25 

134     Aug 

154     Jan 

•    

240 

240 

236 

•232        286 

Boston  &  Lowell 100 

1 

230     Mai  11 

240      Apr  23 

230     Aug 

250     Apr 

•1684  L07  '•. 

'1004  107 

iod    166 

•100     107 

1 66* 

IV     187 

Boston  &  Maine 100 

19 

L66     Marl8 

169     Jan  25 

101     J'ne 

195     Jan 

* L69 

« 169 

• 189 

Last  sale 

168      Mav'04 

Do     pref 100 

Boston  ifc  Providence  100 

166     AprlO 

171    Jan  13 

170    J'n< 

177     Apr 

'  300      

•300      

'800     

.  0  '     300 

•300     

•800         

22 

295      Feb 24 

301      Apr  23 

290     J'ly 

305     Mar 

140     1404 

1404  1  to'., 

•140     142 

•189      14  2 

133     140 

1  104      1404 

Chic  June  Ky<fc  US  VI  on 

63 

L37V  Apr  is 

110     Jan  20 

133     Sep 

157     Jan 

• 119 

♦ 119 

11841134 

• 119 

• 119 

lis        11s 

I»o     pref 100 

15 

L18     May27 

124  4  Jan  19 

no    -\ov 

125     Jan 

•182     

•182     

»182     

•182     

183V  183V 

•182         

Con<fe  Mont  Class  4..  100 

3 

L82     Jan    5 

lsl>..  MaylO 

184     Nov 

190  4  Mai 

•160     

•100     

•160     

•160     

Last  S ale 

/604    Apr '04 

Conn  &  Pass  Kiv  pret  loo 

L60     Apr   6 

162 4 Jan    4 

160     J.  ii. 

170     Mar 

•280     

•280     281 

•280     281 

".Ml      2*1 

Last  sale 

281        Apr'04 

Connecticut  River...  100 

270     Jan  25 

281     Apr    6 

270    Aug 

286     Feb 

.  137 

l;:r>4  187 

136 

L36     136 

135     135 

•135         136 

1'itcUourg  pref 100 

<ia  liy  &  Electric loo 

217 

:..:.     .Jan    2 

141     Apr    7 

131     J'ly 

143  4  Feb 

-:;s>._.    4o 

♦384    40 

•38V    10 

•38V    40 

Last  Sale 

39h      May'04 

24  4  Jan    2 

40     May   2 

25     Oct 

39  4  Jan 

«734    80 

•784    794 

•7-4    794 

794    79  4 

•784    79  4 
Last  Sale 

♦784       794 
42         Mar'03 

Do    pref 100 

Houston  El'tric  com.  100 

25 

73     Jan  27 

80     May  2 

75     Dec 
42     Mar 

83  4  Jan 

42     Mar 

174     174 

♦174     

•174        

Maine  Central 100 

1 

172     Jan    0 

175     Apr  26 

173  4  May 

180     Feb 

17^4      1T;,4 

•IS      

•18     

18        18 

•18     

"184     

Mass  Electric  Cos 100 

78 

16<4  Feb  25 

24     Jan  21 

17     Nov 

37V  Feb 

70       704 

704    70V 

71       71 

72       72 

•72     

72          72V 

Do    pref loo 

238 

09     MavlO 

804  Jan  27 

75     Dec 

96     Jan 

*  6  V      7V 

*  7  '•_.       8  4 

•  OV        7^4 

•74      84 

Last  S ale 

7           May'04 

Mexican  Central 100 

6     Apr  25 

14     Jaull 

8V  Nov 

28  V  Apr 

18641864 

1864187 

18641864 

185  41864 

185  4  ISO 

185  4     ISO 

N  Y  N  H  &  Hart. ...100 

392 

1854May25 

196     Jan    2 

1188  4  May 

225    Jan 

1 62        162 

Northern  N  11 100 

1 

162     May27 

103  4  Apr   7 

101 4  Dec 

1734  Mar 

•228     230 

•228     330 

•228     230 

♦228     230 

Last  Sale 

232       Apr '04 

Norwich  &  Wor  pref  100 

222     Jan  29 

232     Apr  21 

220     Sep 

232     Mar 

•soo   201 

201     201 

2004  200  4 

2004  200  4 

200     200 

•200          201 

Old  Colony loo 

ii 

1984Jan    7 

207     Apr  21 

196     Aug 

212  4  Feb 

•78       80 

•78       80 

•78       80 

•78       80 

Last  sale 

7S4      May'04 

Pere  Marquette loo 

75      Feb  Id 

804  Feb    1 

74     J'ly 

91     May 

•OS's  70 

70       70 

7o       70 

•694    70 

•69V    70 

•69V       70 

Do     pref... 100 

30 

08     Mai  17 

75     Jan  13 

68     Sep 

85     Jan 

•30 

•30     

•32      

83       33 

•34     

Last  Sale 

•34 
'5  4      Oct '03 

Rutland  pref 100 

Savannah  Elec  com. .loo 

10 

30     Mayll 

39     Jau20 

30     J'ly 
7    J'ly 

71     Jan 
25    Jan 

Last  Sale 

li         Feb'04 

Seattle  Electric 100 

40     -'an  15 

42     Feb    3 

75     Jan 

84V  Jan 

•89       90 

•89       90 

•89        90 

87  4    87  4 

•89       90 

•39          90 

Do     pref 100 

100 

87  4  May25 

92     Jan  26 

91 4  Oct 

104 4 Jan 

•624   65 

•02  4    65 

•02  4    65 

•02  4    65 

Last  Sale 

65         Jan '04 

Terre  Haute  Elec 100 

65     J  an    6 

65     Jan    6 

b34    88*< 

84       84% 

83  4    84 

82  V    83 

88V    83  4 

*82V       83  4 

Union  Pacific 100 

1,641 

71VMarl4 

so v  Apr  4 

66V  Aug 

104  V)  Jan 

90V    90  \ 

•90*4    914 

•91       914 

•904    914 

•904    90V 

•90  4       91 *•> 

Do     pref 100 

10 

864  Mar  1 

944  Apr   6 

83  4  Oct 

95    Jan 

• 105 

* 105 

* 165 

• 165 

Last  Sale 

164       May'04 

Vermont  &  Mass 100 

160     MaylO 

10s    Apr  21 

xl62  Sep 

178    Feb 

9(1       90 

•90       91 

91       91 

904    904 

90  4    90  4 

90           904 

West  End  St 50 

71 

89     Jan    4 

93     MarlO 

87  4  Aug 

97     Feb 

•111     112 

•111     112 

•111     112 

•111     

•111     

111V     111V 

Do     pref 50 

Wisconsin  Central...  100 

9 

108     Jan    4 

1134Apr26 

108     Sep 

116     Feb 

Last  Sale 

J74      Feb'04 

17 4  Feb  20 

17  4Feb20 

15  4  Nov 

26V  Jan 

Lastsale 

38%      J'ly'03 

Do     pref 100 

38  4  J'ly 

52    Jan 

♦140 

♦140 

■140      

•140 

Last  Salt 

145       Jan  '04 

Wore  Nash  &  Roch.,100 
Miscellaneous 

145     Jan    7 

145    Jan   7 

144     Sep 

150    Jan 

•14       15 

14       14 

14       14 

•14       15 

♦14       15 

13V       13V 

Amer  Agricul  Cliem.100 

63 

124  Apr  14 

154  Jan  13 

9     Nov 

26    Feb 

•72  V    73 4 

734    73  4 

724    724 

73       73 

•73     

•73        

Do    pref 100 

83 

71     Jan    5 

76     Jan  23 

66  4  Nov 

864  Feb 

*44      44 

44      44 

44      44 

44      44 

•44      44 

•44         44 

Amer  Pneu  Serv 50 

310 

3  4  Feb   4 

6     Mar31 

3     Sep 

7    Mar 

• 19 

174    18 

•17       18 

*17       18 

•17       18 

•17            18 

Do    pref 50 

350 

17     Feb  27 

21     Mar31 

12     Sep 

24     Mar 

125V 126 

1204  126V 

1264126V 

125V  125V 

126     126 

1264     1264 

Amer  Sugar  Refin 100 

2,149 

122  4  Feb 24 

1314  Jan  25 

107  V  Oct 

1344  Jan 

126 4 126 

125V  126 

1254120 

1254126 

126     126 

125V      120 

Do     pref 100 

Amer  Telep  &  Telog.100 

379 

122 4  Jan    5 

120V  Apr  26 

116     Aug 

123  4  Deo 

124  4  125  4 

126     1254 

125     1254 

125     125  4 

125     125  4 

125         125V 

759 

119  4  Feb  19 

1304  Jan  25 

1144  Oct 

109 4  Feb 

10  4    10  4 

104    10  4 

•10  4    104 

10V    104 

•104    104 

•10            12 

Amer  Woolen 100 

480 

9     Feb  19 

12V  Jan    i> 

OV  Oct 

14  V  Feb 

744    744 

744    744 

744    744 

744    744 

74       744 

744       744 

Do    pref 100 

Boston  Land 10 

480 

684  Jan  19 

774  Mar30 

65     Oct 

794  Jan 

Last  Sale 

54        Apr '04 

3  4  Mar28 

3 V  Feb  16 

34  Jiy 

5V  Jan 

•113     114 

•113     116 

'113     115 

•111     115 

Last  Sale 

114       May'04 

Cumuerl  Telep  &  Tel  100 

1124  Jan  15 

1154 Aprl5 

115     Oct 

127     Jan 

10       10 

11       11 

•10       11 

*10       11 

•10       11 

10           104 

Dominion  Iron  &  St 

90 

7V  Feb 29 

12     May  7 

6  4  Nov 

62  4  Jan 

•5*4      64 

»5V        64 

54      54 

*534      64 

•54      64 

•5  4         64 

East  Boston  Land 

125 

5  4  Jan  23 

OV  April 

54  Oct 

8V  Jan 

- 235 

233     234 

23434  23434 

234     234 

♦234     

234         234 

Edison  Elec  llliun...l00 

58 

230     Feb  26 

240     Jan  10 

223     Dec 

310    Feb 

155     155 

150     150 

157     157 

•155     1504 

155     155 

150        156 

General  Electric 100 

293 

154     Mayl6 

178 4  Jan  22 

133     .S.p 

204     Feb 

40  4    404 

40       40 

404    404 

40  4    404 

•40       404 

40V       40V 

Mass'chusettsGasCos  1 00 

533 

37V  Marie 

43  V  Jan    5 

30    J'ly 

48V  Feb 

80       80  4 

80       80 

80       80 

30       80 

•80       80  4 

80           so  4 

Do    pref 100 

Mergenthaler  Lino. .100 

001 

7V;)4  Mar  14 

82  4  Jan    5 

744  J'ly 

88V  Feb 

175     175 

•174     177 

175     175 

•174     175 

•174     170 

174        174 

34 

174     Feb  10 

180    Marl2 

1014  Aug 

190     Feb 

*iv    14 

♦14       IV 

14      14 

•14      IV 

•14 

*14        IHe 

Mexican  Telephone..   .n0 

100 

14  Apr  30 

2     Jan  25 

1  4  Oct 

2  4  Jan 

121V  121V 

12141214 

121V 121V 

12134  121V 

121V121V 

1214     1214 

N  E  Telephone loo 

67 

118     Feb23 

127     AprlO 

121      Nov 

139     Jan 

Last  Sate 

I            May'04 

PlantCom  t'st  stk  coin  100 

1     Mar  14 

4     Jan  28 

9     Apr 

20     Jan 

2104210  4 

211     211 

210     210 

Last  Sale 
•210     211 

7.44      May'04 
211         211 

Do    pref 100 

Pullman  Co 100 

48 

10     Mail's 
208     Maris 

15     Mar  14 
219V  Jan  22 

210   an 

197     J'ly 

237     Jan 

•S         8  4 

•8          8  4 

•8         84 

•8         84 

8         8 

*8              84 

licece  Button-Hole..    10 

30 

64)  Jan  19 

8%Aprl4 

0  4  Dec 

10     Feb 

100     100 

100  4100  4 

10041004 

*  100 4 101 

100  4100  4 

1004     1004 

Swift  &  Co 100 

97 

,£99:'4  Mar21 

102     Jan    5 

99    J'ly 

132     Jan 

•     .     .     224 

22  4 

22  4 

22  4 

Last  Sale 
Lastsale 

254      Aug'03 
28         Sep  '03 

Torringtou  Class  A..   25 
Do    pref 25 







25     J'ne 

28    J'ly 

20V  Jan 
29V  Jan 

2 'e      2'„ 

3 

-2          3 

•2          3 

•2         3 

•2            3 

Union  Cop  L'd  &  Mg.   25 

100 

2     Jan  10 

2  4Mar29 

IV  Jan 

5     Apr 

109  V  1114 

1104111 

1104111 

11041104 

1104110V 

1104     1104 

United  Fruit 100 

1,099 

95     Feb    8 

1114Mav21 

91      Aug 

111     Jan 

•49       49  4 

•4  9       494 

19        49 

49       49 

49       49 

49     c    49 

United  Shoe  Mach...   25 

192 

454  Feb 20 

51      May  13 

334  Oct 

53     Jan 

29       29  4 

29       20  4 

294    29  4 

29        29 

29        29 

•29           29  4 

Do    pref 25 

277 

28     Jan  28 

29V  Apr 30 

27     Aug 

31 4  Feb 

Last  Sale 

34         May'04 

U  S  Leather 100 

6  4  May  12 

8     Jan  23 

7     Sep 

15  4  Feb 

Last  sale 

?yj4      May'04 

Do    pref loo 

77     Jan  10 

79V  Apr  22 

71V  Oct 

95  4  May 

Lastsale 

2  74      May'04 

U  S  Rubber 100 

1034  Feb    0 

17  4  May   5 

9     Oct 

18  4  Feb 

Lastsale 

67         May'04 

Do    pref 100 

U  S  Steel  Corp 100 

404 Jan    0 

68     Apr  29 

33     •)  ly 

57  4  J  an 

9  4       9  4 

94      9  4 

94      94 

8  V       9  4 

'SI          94 

9             9 

1,171 

SVMavl3 

12  V  J  an    2 

10     Nov 

39  V  Feb 

52  -8    544 

54  4    55V 

53V    64*4 

53  4    53'j 

53V    54  4 

534       534 

Do     pref loo 

8,307 

51VMnyl3 

62  4  Apr    t 

49V  Nov 

89  V  Jan 

•■50       >80 

••50      -80 

•■50       -80 

•■50       -80 

Last  Sale 

•75        May'04 

West  End  Land 25 

•50     Apr  12 

•75     Jan  14 

•50     Jan 

•so     Mar 

* 8 

• 8 

* 7 

7          7V 

*   7 

* 7 

West  Telep  &  Teleg.100 

175 

7     May  2  5 

11     Jan  25 

7  4  Nov 

28     Jan 

•77       50 

•77       so 

•77       80 

•77       80 

Last  Sale 

774      May'04 

Do    pref 100 

76     Marll 

83     Jan  21 

71     Oct 

102     Feb 

•77       80 

•70       78V 

•70       784 

•70       79 

Lastsale 

79         May'04 

Westing  El  <fc  Mfg...   60 

78     Marll 

85     Jan  21 

07     Oct 

108     Feb 

•90       95 

•90        95 

•90       95 

•90       95 

Last  Sale 

95         May'04 

Do    pret 50 

Alining 

Adventure  Con 25 

94  4  Mar  3 

100     Jan  15 

bOV  Oct 

110     Jan 

1*8        IV 

IV       V<, 

•14       IV 

134         IV 

14      IV 

14          14 

632 

14May26 

3     Jan  IS 

2     Dec 

18     Jan 

44      4% 

4         4 

■1          4  4 

4          44 

t54      5  V 

54          54 

1,350 

d3*ia  Mar   s 

,5%May26 

34  Jan 

84  Mar 

4j4    50 

49V    51V 

49  V    50  V 

49  4    60 4 

504    51 

504       50V 

Amalgamated  CopperlOO 
Amer  Gold  Dredging     5 

21,768 

43     Feb   8 

53     Feb    2 

33V  •Jet 

75V  Mar 

Last  Sale 

•76        Mar'04 

•75    Mar21 

1     Mar  15 

•50     I'eb 

14  Feb 

"••4    10 

•94   10 

•94   10 

■9  4    10 

Last  Sale 

9J4        May'04 

Am  Zinc  Lead  &  Sin.   25 

8     Feb  23 

11 V  Apr    0 

6     Jan 

12V  Mar 

Last  Sale 

19  V      Apr'04 

Anaconda 25 

16%  Feb  24 

19V  Jan  12 

15  V-1  '.v 

314  Feb 

•40       -10 

•■40       -50 

•  •40      '50 

•■40      -50 

••40      -50 

*-40          -so 

Arcadian '-'."> 

30 

•25      Feb    2 

1     Jan  23 

•75     .Sep 

0  4  Fob 

• -50 

• -50 

• -5o 

• -50 

Last  Sale 

•25        Apr'04 

Arnold  25 

•25     Jan  13 

■25     Jan  13 

•25     Apt 

•'95     Mar 

7  -a      7  4 

7         8 

8         8 

•74      8 

"74      8 

•74         8 

Atlantic 26 

132 

7     Feb  11 

8V  Jan  20 

7     Oct 

14  4  Feb 

20  4    20  4 

204    21 

21V    214 

20V    20V 

21        21 

•204       214 

Bingham  Con  MinJi  s  50 

409 

19     Mar  2 

23  V  Jan  21 

20     Dec 

39  4  Feb 

••37  "a  -10 

••374  '40 

•40        40 

••37  4  "10 

♦■37  4  -40 

♦•374      -43 

Bonanza  (Dev  Co)...    10 

400 

•39     Mayll 

•50     Mar23 

•40    Deo 

•90     Mar 

*45a     400 

458     458 

460     400 

•450     

455      455 

• 455 

Calumet  «fe  Hecla 26 

8 

435     Jan    4 

470     Apr    9 

400    J'ly 
•OS     Feb 

551    Mar 

Lastsale 

■05        Apr'Oi 

Catalpa  (Silver) 10 

•05     Apr  23 

•05     Apr  23 

•10     Feb 

19  "a    194 

19  "a    20 

ill        J  04 

194    194 

19  V   194 

194       19  4 

Centennial 26 

925 

(ill 4  Feb   b 

22  4  Apr    S 

12    J'ly 

31V  Feb 

9        '.i 

-.S4      9  4 

9  V     94 

9  4         934 

*8V      94 

*8V          9  4 

Central  Oil 25 

50 

7     Jan    5 

10     May20 

6V  Sep 

94  J'ly 

•83     -33 

■3o      -82 

■86      -30 

•20      -26 

■2  7      -27 

-2o          -26 

Cons  Mercur  Gold...      5 

7,790 

■26     May24 

•75    Jan    5 

•35     Nov 

l'-'a«  Jan 

Last  Sale 

11 V      Apr'04 

Continental  Zmc 25 

7  4  Apr   5 

12  4  Apr   9 

10  4  Sep 

10     Mar 

42  4    42  V 

43       43  4 

424   434 

42  4     42  V 

42V    434 

43           43  4 

Copper  Range  Con  ColOO 

3,20  7 

38     Pen  23 

47  4  J an    2 

37     J  ly 

75     Feb 

23       23 

23V 

234    244 

.4         24 

2  4       24 

2.1 4        24 

Daly- West 20 

1,663 

20  4. Apr  15 

36     Jan    2 

31     Nov 

484  May 

•63       U5 

•644 

01       64 

64V 

04  4     04  4 

01 '4        04V 

285 

61V  Mar  5 

72     Jan    2 

59  4  Oct 

131V  Jan 

•109     111 

•10:1     111 

-10:1     111 

•103     111 

/- it  st  Sale 

2  7C4    May'04 

Do     pref 100 

107      Mai  31 

113    Jan  22 

106     Oct 

118 4  Feb 

•IV      2  V 

*1V     -V 

2  4 

•IV      2  V 

Last  sale 

1           May'04 

Elm  River 12 

2      Fob    6 

24Jau    5 

2     Oct 

5     Mar 

*  7  Hi      8 

•74     8 

1       "4 

7  V      7  4 

7  4       ;  4 

7             7 

300 

74  May  24 

9  4  Jan    9 

7    J'ly 

14     Feb 

•■'•'»     3-%. 

:;-„ 

34 

■3V       3  4 

84      3  4 

*3V         3V 

Hi. in  by  Consolidated.   10 

1,894 

3  V  Mans 

4  4  Apr  29 

3v>'''y 

5  4  Apr 

1  '4      1  '4 

J  4 

14       14 

•IV    l'u 

14      14 

IV          1% 

Guanajuato  Coneol..     5 

1,250 

•02  4  Feu  16 

2     Apr   8 

•50      Dee 

3     Jan 

6V       0  4 

64 

•  0  4      7 

OV      6  V 

•  0  4      7 

•64         7 

Isle  Royale  (Copper).  25 

2  15 

6  4  May2 1 

9  4  Jan  25 

54  J'ly 

17  4  Feb 

•1 

'.14      4 

34 

84    3"ib 

"34       4 

•3  4         4 

Mass  con  sol 25 

150 

3     Feb 2 5 

1  s.l an  Is 

3    J'ly 

18     Feb 

••so    -co 

•■50       -00 

•00 

••60      -00 

Lastsale 

■60        May'04 

Mavllower 25 

•50      Marll 

■87  4  Jan  22 

•50     Dec 

2  4  Jan 

•14     1 ', 

4           4 

•4         4  4 

1         4 

*4          44 

4             4 

Michigan 26 

190 

1      Mav    C 

6  4Jau    5 

4-v  Dec 

11 4  Feb 

•  411        4u'v 

404   404 

30 V    40 

•S9V    40 

40  4    404 

•39  4       40 

Mohawk 25 

310 

I'eb    8 

44V Apr  8 

3i    Jiy 

58     Feb 

•1 V 

4          4  4 

"  1          44 

■  1          4  V 

"  4          1  4 

*3V          44 

Montana  Coal  <8  Coke   25 

1,000 

2  4  Jan  L9 

6     Mayl? 

2      Nov 

8    Max 

•■40      -50 

■40      '60 

•   1  '      -50 

••10       \>0 

Last  S a  1 1 

•50         May'04 

Montreal  &  Boston..      6 

•50     Feb  18 

•82     Apr  18 

\>o      Nov 

2  V  Jan 







.  . 

Lastsale 

•76        May'03 

National 2.. 



•75      May 

14-lan 

1 

•■T.i          1 

•76 

•75 

••75          1 

••75             1 

old  Colony 26 

25 

•75     Apr  18 

IV  Apr  28 

•50     J  ne 

2  4  Feb 

1 2  4 

124    12  4 

13       18V 

124    18 

•12  4    18 

i-'4       12  4 

old  Dominion 26 

138 

Pel)  v 

14V  Apr    2 

5      Oct 

23  4  Keb 

66 

B    57 

66V 

664    57 

57          57 

Osceola 26 

4  10 

63      Feb    8 

62V Jan    6 

43  4-i'iy 

79     Feb 

•21         'J.l  \ 

24  S 

•24 

2,14     23  4 

♦23  4    24  4 

•234       24  4 

I'anoli  (Silv  &  Copp)   10 

268 

20V  l'Vb     1 

294  Fob    - 

16    Jiy 

34     Feb 

1  "a      1  :,i 

•  1  4       1  V 

I'v 

1  i.j        1  4 

•14 

•IV        14 

Phii'iiix  Consol 25 

226 

1  4  Mar  8 

3    Jan  25 

2  V  Dec 

7  4  Feb 

*80  4    82 

80       80 

82       82 

.so      80 

•80       82 

*80          32 

(jimicy 25 

33 

so     Feb  25 

100     Jan     6 

80      Oct 

120  4  i''eb 

•  •60         1 

■60      '60 

••60         1 

•  •60         1 

••50         1 

•  •60            1 

Rhode  Island 25 

6o 

■50     May23 

14  Apr    s 

•  75     Nov 

4     Feb 

*iv     14 

7         74 

•  14      1 4 

•14      1 4 

•IV      J  4 

1  4      1 4 

•14          14 

Santa  Be((Jold«6  Cop)    LO 

in 

IV  Apr  30 

2  4  Jan  20 

1     J  ly 

3     J  an 

7       7»u 

0  4      7 

'  ■ '  1 ,1      6V 

0  4      6  4 

0  4        OV 

Shannon 1 0 

5,135 

O'io  Ma>  _'.> 

9V  Jan  is 

7       Dec 

14V  Apr 

•90        9.; 

•90       93 

90       80 

90        90 

•86       90 

•85          90 

Tamarack 26 

12 

90    Mar  14 

120     Jan  19 

75     J'ly 

190      Feb 

Last  8<t  i  t 

'76         Deo '03 

lVe  Feb 

- - . 





-.... 

L 11 1 1  .-> alt 

33          J'ly'03 

1'enncssee 25 



17V  Jan 

33V  Mar 

*3V       3  V 

. 

•1 

3  '4 

■      ,       4 

8V         8V 

Ti  inity 26 

310 

SV  Mar26 

Jan   6 

44  J'ly 

14     Fob 

Last  S a  I 1 

fi          Mar'04 

United  Copper 100 

6     -Mail'.' 

0     .Mar  19 

4     Dec 

31V  Jan 

19V    20 

19V   19V 

B     19  V 

19V    20 

19  V       193, 

UnitedStates  Mining  25 

1,125 

Is     Jan     I 

22      Jan  20 

104  J'ly 

27  4  Feb 

9  4       9*4 

9  4   LO4 

9  V 

UV          '■"! 

9  4       '.'■', 

84         9  V 

Unit  States  Coal  (ftOu  26 

4,245 

8  4  Jan    i 

104  Moy23 

8     Dec 

17     Mar 

•33  4   33*8 

1    33-'., 

33V    33  4 

38V    83V 

33  V 

Utah  Con  (Gold) ."> 

491 

30     Jan    2 

35  4  Jan  Is 

22     Jan 

33  V  May 

3Mi        2'i 

•a»a     34 

•2-4        3  4 

2  4 

2  4       2  4 

•2  V         2V 

oria '-'.'> 

265 

(72  4  Jan    2 

4  Apr  22 

1  u,  Dec 

9     Feb 

*5'4          6 

6         8 

8 

•6  V      8 

0  4 

Winona 26 

176 

5      Feb  23 

7 4  Jan     6 

5  4  J'ly 

1 14V  Mar 

70  4    70  4 

71       71 

•70       72 

70 '«    714 

70  4    70  4 

70  4       70  4 

Wolverine  26 

89     Jan    6 

Mar   9 

oi    J'ly 

77     Mar 

•50 

•  ■60      -75 

•00     -oo 

*oO      -75 

♦•50       -7.". 

■50          \'>o 

loo 

•50    Feb  23 

1  4.1  an     4 

•75     Oct 

2V-"ar 

feBefoi  1   i>a\ 

'i  hi  a  - 

called  ill  190 

3.    d  Bolore  1 

>ay' tot  assess 

'taoalled  m  19 

•  1.    "BulaudasKud.   \\  No 

H  -,:<u-t 

.     1  Ass't  11.11 

1.   j  Ex-risrht. 

i.  aEx-div. 

&  rights 

May  28,  1904.| 


Boston  Bond  Record. 


2003 


BOMDtf 

BOSTON  STOCK  EXCH'GE 
Week  Ending  31  ay  27 

Am  Bell  Telephone  4S....I908 
Am  Telep  &  Tel  coll  tr  4a.  1929 
Atch  <fc  Nebraska  1st  7a. .1908  I 
AtchTop<fc  8  Fegen  g  48. .1996 

Adjust meut  g  4s J'lyl995 

Boston  Elect  Light  1st  Cs.  1908 

Consul  58 1924 

Boston  &  Lowell  4s 1907 

Boston  &  Maine44s 19-11 

Improvement  4s 1905 

Bost<fc  Mon  3d  issue  7s...  1904 
Boston  Terminal  1st  34s. 1947 

Bur  &  Mo  Kiv  ex  6s 1918 

Non-exempt  6s 1918 

Sinking  fund  4s 1910 

Butte  &  Boston  1st  6s 1917 

Cedar  Rap  <fc  Mo  R  1st  7s. 1916  I 

2d  7s..:. 1909 

Cent  Vermt  1st  g4s..Mayl920 
Chic  Burl  &  Q  extend  4s.  1905 

Iowa  Div  1st  5s 1919 

Iowa  Div  1st  4s 1919 

Debenture  5s 1913  I 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B&  S  Wsf  4s 1921 

Illinois  Div  3  4s 1949 

Joint  bonds  See  Gt  Northern 
Clue  Jo  Ry  <fc  Stk  Yds  5s  .1915 
Coll  trust  refunding  g  481940 
ChMil&  StPDubD  6s. .1920 
Ch  M  <fe  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gu  5s.  1931 
Chic  <fc  W  Mich  gen  5s. ...1921 
Concord  <fe  Mont  cons  4s..  1920 
Conn  <fc  Pass  R  1st  g  4s. ..1943 

Current  River  1st  5s 1927 

DetGr  Rap*  W  1st  48...  1946 

Dominion  Coal  1st  68 1913  I 

Eastern  1st  gold  6s 1906 

Fitchburg  4s 1915  I 

4s 1927 

FremtElk&MoVlst6s..l933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  &  Q  coll  tr  4s  1921 
Registered  4s 1921 


IQ 

SI 

s> 

j.j 

.i    J 

MS 

A-O 

Nov 

M-S 

M-S 

J-I) 

J-J 

F-A 

M-N 

FA 

J-J 

J-J 

J-J 

A-O 

M-N 

J-D 

w 

A-O 

A-O 

M-N 

F-A 

M-N 

M-S 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

J-D 

J-D 

A-O 

A-O 

A-O 

M-S 

M-S 

M-S 

M-S 

A-O 

A-O 

J-J 

Q.J 

Price 
Friday 
May  27 


Bid  Ask 
97  4  98*8 
92     Sale 


1003s  Sale 
91     Sale 


1124- 


80       804 


914    92  4 

104^4 

97     

124**125 

1234 

100     

1U64 


1014 

96     

108     110 
104     


137 

137 

93     Sale 


Week's 
Range  or 
Last  Sale 


Low       Hu/li 

984       98  S 

914       924 

113  4  Feb 'OK 

100  4     1004 

91  91 


110 

1044 

117 

99  4 
101 
1124 
1124 
101 

994 
100 
123 
1174 

80 
100 
107 
1004 
104 
100 
1064 

9S4 

92  4 

106 

97 
125 
123  4 
100 
1064 
1094 
1124 
101 

90 
108 
104  4 
102  4 
1114 
1374 
137 

92  4 

92*, 


Feb'04 
Apr'OO 
Feb  '04 
Jan  '02 
Mar'03 
Jan '03 
Apr '04 
Apr'04 
Apr' 04 
J'ne'01 
Feb'04 
Feb'03 
May'04 
Apr'04 
Jan  *04 
Feb'04 
Apr'04 

100 
Dec '02 
Mar'04 
May'04 

May'04 

97 
May'04 
Apr'04 
May'04 
10634 
Mar'02 
Jan  '03 
Apr'04 
May'04 
Mar'04 
1044 
Apr'04 
May'02 
May'04 
Feb'04 

93 
May'04 


No 

•2;'; 


10 


27 


Range 

Since 

January  1 


Low  Hig/i 
9634  9834 
884    94 


97s8100-'4 
87       91a4 


110     110 


117     117 


112     113 
101     102 
99       994 


128     128 


78       81 
994100 


1004  1004 

104      104-4 

994  100 


984    984 
904    924 

1053gl0634 
97  984 
12434  125  4 
123  4124  4 
100  1014 
1054106»4 


10041014 
95       97 
105  4109 
104     1044 
1024103 


137     1374 
137     137 
90       934 
903s    934 


BONUS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  May  27 


Illinois  Steel  deben  5s 1910 

Non-convert deben  5s...  L918 
la  Falls*  Sioux  0  1st  7s.. 1U17 
Kan  C  Clin  A  8pr  1st  58. ..1925 
Kan  C  Ft  8  A  <;ulf  1st  7s. .1908 

Kane;  Ft  Scott  &  M6s 1928 

Kan  C  M  ct  B  gen  4s 1934 

Assented  income  5s I!i34 

Kan  C  <fc  M  Rv  <fc  Br  1st  5sl929 
Kan  CSt  Jo  &C  B  1st  78. .1907 
LR&FtSm  Id  gr  Ist7s...l905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Mara  Hough  &Ont  1st  6s.  1925 
Mexican  Central  cons  4s. .1911 

lstcons  inc3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph  6s 190G 

6s 1907 

6s 1908 

5s 1915 

NY&N  Eng  1st  7s 1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  <fc  Nav  con  g 4s..  1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  1  6s... 1919 

Rutland  1st  con  gen  448.1941 

Rutland-Canadian  1st  4s  1949 

SavannahElec  lstcons  5s.l952 

Seattle  Elec  1st  g  Os 1930 

Torrington  1st  g  5s 1918 

Union  PacRR&l  grg  4s.  1947 

1st  lien  conv  4s 1911 

U  nited  Fruit  conv  gen  58.1911 
US  Steel  Corp  10-60 yr  5s.  1963 
West  End  Street  Ry  4s. . .  .1915 

Gold  44a 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
J-J 
A-O 


Price 

Fri<l  a  v 
May  27 


Bid 


Ask 


J'ly 
J'ly 
J-J 
J-J 
F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


1274 

984  99 
109-4110 
1184 

944  .... 

81 
1044  , 
107      . 
1014 


83 


118 

63     Sale 


102 


94 


10134  . 
1014. 


91       93 
103     


1104  Sale 


994    9934 


Week's 
Range  or 

Last  Sale 


-5  c 


Low  II  iii  l< 
96  Jau'tii 
93a4  9:-J4, 
128  Jan  '04 
100  Mar'04 
109  4Muy04 

119  119 
94  4       044 
83  83 

104  May'04 

107  Mnv'04 
101 4  May'04 

120  4  Apr'04 
102  J'ne'03 
118        118 

624       65 

IS     Mar'04 

678  May'04 

75     J'ne'O 

Mar'02 

Apr'04 

Jan  '01 

Apr'04 

Apr'04 

1064Mar'03 

102         102 

1014     1014 

112     May'01 

1004  Oct  '02 

1204  Mar'04 

105  Oct  '02 


104 
94 
102 
102 
103 


102  Mar'02 
92  Apr'04 
102  4  Apr'04 
107  Feb'03 
1 02  »8  Apr'04 
944  Mar'04 
1094     111 

72  4  May'04 
10234  Apr'04 
1054May'04 
10234  Apr '03 
10134  Apr'04 
994  994 
87  4  J'ly '01 
112=8  Apr'04 


"a 


58 


Range 

.•mice 

January  1 

Low 

Jliuh. 

96 

06 

931j 

'.'7 

L28 

128 

97 

100 

108 

110 

117 

119  4 

92 

95 

81 

854 

104 

104 

107 

1084 

1014 

lOls* 

120*4 

122 

118     118 
624    704 
13       164 
64      74 


94       97  4 
102     102 
102     102 
1024104  4 


1014102  4 
101     1013, 


12041203* 


92       92 
100    1024 


100  s8 103 
94       944 

1004101 
713a    724 

10234  102*4 

10541054 


10134  10134 
9341004 


112«8ll2 


Note— Buyer  pays  accrued  Interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds,    f  No  price  Friday;  latest  bid  and  asked.     U  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
May  21 


76 


69 
76 


*1634    17 
64      64 


444    44  -g 
194    193fc 


84     84 


*73»4  75 

384  384 
3         3 

561318  574 

38  38 

53l6        53g 

•12*4     134 

20l6i62Ui16 

*39       40 

*30       31 

4934    4934 

82       82  4 


Monday 
May  23 


683*    6834 

•71     .... 


64     64 


*444   444 
184    193s 


84      84 


*73»4    75 

38       38 


57  4    57:lt 

38  38 
54      54 

*1234    134 
214  22316 

39  3y3ie 
*304    314 

494    49 "t 
83       83 


Tuesday 
May  24 


69  69 

* 75 

8  8 

M64  17 

0  4  64 


444   444 

1834    184 

4        4 


84      84 


74 
38 


74 
38 


56»e  575io 

S84  384 

53l8  5  4 

*12J4  184 
21421i6ie 

393g  394 

*304  314 

494  494 

82  82 


Wednesday 
May  25 


694    694 


17 
*6 


17 

6*4 


*444    45 
184    183„ 


84      84 


734    734 
37»4    38 


56»1856i3le 


38 

5 

>1234 


384 

54 

134 


217i6  21»le 


►39 

•30  4 
494 
814 


40 

314 
494 
814 


Thursday 
May  26 


70       70 

72  4    724 


1634      16*4 

'04     64 


*444   45 
184    183s 


4 


84      84 


*734    75 
37a4    3734 


56«i8  664 

38  38 

5         54 

•124  12*4 

21»la  214 

39»i6  39B18 

•30  31 

4934  49  4 

81=8  81 58 


Friday 
May  27 


*70       704 
724    73 


•64      64 


444 

444 

134 

18  4 

84 

84 

-10 

12 

*30 

32 

*734 

744 

*37 

38 

3 

3 

564 

5634 

38-4 

38=4 

54a 

53,  fl 

*12  4 

13 

21»,« 

!lii,« 

39  4 

394 

*30 

31 

494 

494 

814 

815s 

*18 

22 

ACTIVE   STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do    pref 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Railways....  50 

Cambria  Steel 50 

ConBol  Lake  Superior. .100 

Do    pref 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Lenigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Pluladelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
or    the 

Week 
Shares 


385 
304 
85 
200 
292 


113 

2,257 
300 


827 


103 

721 

235 

3,976 

1,767 

18,609 


18,087 
124 


354 
1,392 


Range  tor  Year 
1904 


Lowest 


574  Jan  5 
72  4May26 

84  May24 
1534  Jan  10 

64Ma,y23 


434  Jan  18 

184May25 

4  May  13 

14  May  13 

734  Feb   8 

10     Jan    6 

30    Jan  11 

02  4  Jan  14 

33*4  Feb  26 

2  4  Mar  3 

554Marl2 

37  4  May  I? 
5  May  2  5 
8    Jan    6 

19  4Marl4 

38  Mar  1 
204  Feb  19 
45*4  Jan  2 
81     Mayl6 


Highest 


734  Apr  13 
92  Apr 12 
1034  Jan  2 
2134Jan  2 
84  Jan  20 


45     Jan  30 

214  Jan  23 

l6i8Febll 

5  4  Jan  26 

858Jan20 

134  Feb  8 

38 4  Feb   6 

77     Apr26 

394  May  6 

44a  Jan  25 

614  Jan  27 

43     Jan  22 

6918Janl3 

(154  Jan  21 

24     Jan  25 

40*16  Jan  27 

3348  Apr  1 4 

50     Apr   2 

8934  Jan  22 


Range  tor  Previous 
year (1903) 


Lowest       Highest 


Dec 


684 
84  4 
1034  „ 
20     Oct 
8     Oct 


2  Oct 
Dec 


4034  Dec 
174  Nov 
4  Nov 
3s  Dec 
7*16  001 
10     Dec 

19  Nov 
64  Aug 
344  Nov 

14  Sep 
5538Nov 

35  Oct 
5  Aug 
734  Dec 

1834  Nov 

36  Sep 
2734  Nov 
404  Sep 
76     Oct 

20  Aue| 


724  Jan 
118  Jan 
284  Jan 
45  Jan 
144  Jan 

52  4  Jan 

2634  Jan 

9«i8Jan 

40a4  Jan 

104  Jan 

11     Deo 

36    J'ly 

7934  Feb 

454  Jan 

4     Jan 

78a4  Jan 

4734  Feb 

9     Jan 

174  Jan 

34**18Jan 

44**i8Feb 

40  4  Jan 

4734  Feb 

1164Jan 

31     Mai 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amur  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  14 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Elec  Storage  Batt 100 

Preferred 100 

i.erinantown  Pass 50 

Harrison  Bros  pref.. .100 

1  ndianapolis  St 100 

Inter  Sni  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatcliCase.100 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  <fe  Steel. 5 
North  Pennsylvania. .50 

1'i-iia  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred loo 

Plnla  Co  (Pitts)  pref.. .50 
Phil  German  &  N orris.  50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RR  &  C.  100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

WarwickIron&  Steel. 10 
West  Jersey  &.  SeaSh.50 
■  Westmoreland  Coal. ..50 


Bid     Ask 


74 


4934 
45  4 


10 


13 


10  4 
004 
64 
60  4 
2 


44 
150 
95% 


2  4 
2654 


494 

34 

564 


734 


50 
46 


14 


11 


3 
1014 


44  4 
153 
9534 


268 


494 
4 


81 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv5s  1911.  J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc&  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  &  A  1st  M  58  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10.  J-J 
Eq  II  Gas-L  1st  g  5s  1928 
II  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys— 

3-34-48  1943 F-A 

Lehigh  Nav  44s  '14.Q-J 

RRs  48  g 1914. Q-F 

Gen  M  44s  g.l924.Q-F 
Leh  VC  1st  5s  g '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29. J-D 
Nat  Asphalt  5s  rects.. 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36.. M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910..Var 

Consol  6s  c  1905. ..Var 

Consol  5er  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 


Bid      Ask 


116 
101 

109 

93 

104 

118 


110 

10S4  1084 


1014 


105 
1194 


PHILADELPHIA 


1074 
112 

984 
lOO^i 
108 
106  4 

814 

4934 
10634 
102  4 
10734 
110 
111 
11734 
119 
138 


108 


102 

91 

110 


113 
1044 


IO734 

1114 

98 


118 

9834 


SI3. 


110  4 

112 

120 


139  4 


103 


103      104 
1094 


Phil  Elec  gold  trust  ctfs 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.  A-O 

GenM  4sgl920..A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47. A-O 

ConM  of '82  4s  '37. J-J 

Terminal  5s  g  1941. Q-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  4s  interim  ctfs 

U  Trac  Ind  gen  5s' 19. J-J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930. J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte..  100 
Atian  Coast  Line  RR.  100 
Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  &  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref. 50 

Bonds 

Anacostia  &  Pot  5s 

Atl&  Ch  1st  7...  1907  J-J 
Atlan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctfs  of  indebt  4s J-J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  5s. 1916  M-N 

Exchange  3  4s  1930  J-J 

Refunding  3  4s  1952J-J 

Bait  &P  1st  Os  nil '11  A-O 

Bait  Trac  1st  5s. .'29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  5s. '06  M-N 

Ceut'l  Rvconosl932  M-N 

Ext  &  Imp  5s. 1932  M-S 

Chas  City  Ky  1  st  5s  '23  J-J 


Bid      Ask 


1004 
67  4 
116 
1034 
123 
1204 
114 
1044 
102  4 
1214 
1024 
108  4 


113 

57 


155 
1064 

222 
88 


60 

4 

2 
25 

96 
109 

944 
113 

io"6" 

117  4 

108 

1094 


112 
117 
1004 
115 

114 
104 


101 
68 


122 


973 


58 


108 


45 

95 

65 
44 
24 

30 

98 
110 

95 
114 

90  4 


119 


1U0 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910A-0 

City  &  Sub  1st  5s.  .'22  J-D 
Oitycfe  Sub(Was)lst5s'48 
Col&Grnv  1st  68.1916  J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  5s  '45  J-J 
GaCar&N  1st  5s  g '29  J-J 
Georgia  P  1st  6s. . . '22  J-J 
GaSo  &  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28  A-O 
LakeR  EI  1st  gu5s'42M-S 
M<;tSt(Wasli)18t5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

Npt  N&O  P  1st  5s'38  M-N 

General  5s.. ..1941  M-S 

Norfolk  St  1st  5s  '44..  J-J 

North  Cent44s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926. ...J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941. .J-J 
Sec  Av  T(Pitts)  5s  '34  J-D 
Sav  Fla&West5s'34  A-O 
Seaboard  A  L  4s  1950  A-O 
Scab  &  Roan  5s  1926. J-J 
South  Bound  1st  os.-A-O 
UE1  L&P  1st  448'29  M-N 
Un  Ry  &  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

VaMid  1st  6s  1906. -M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916.. M-S 

4th  ser  3-4-os  1921. M-S 

5th  series  5s  1926.M-S 

Va  (State)  3s  new  '32.  J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVaC&Plsteg'll  J-J 

Wil  ct  Weld  5s.. 1935.  J-J 


Bid     Ask 


115 
110 
114 

97 
117 
1114 
1124 
1054 
10834 
122  4 
114 

47  4 

17 
1014 
116 
1174 

59 

13 


824 


101 

110  4 

1 02  4 

117 

117 

112 

1174 

115 

111 

6934 
107 
100  4 

74 

89*4 

484 
104 
1114 
112 
109 
110 

94 

95  4 
116 
112 
117 


115 
100 
118 
112  4 
113 
105  4 
109 
123  4 
1144 

48 

19 
102  4 


118 
60 
15 


112 
1024 


1174 


70 


108 
75 

90 
484 


1104 
112  4 
118 


*  Bid  ana  asked  prices;  no  sales  on  this  day.    ||  Lowest  13  ex-dividend.    H  Ex-rights.    1  $15  paid. 


•2004 


THE  CHRONICLE. 


[Vol.  lxxvilu 


Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE   NEW  YOHK   STOCK   EXCHANGE 
DAILY.    WEEKLY   AND   YEARLY 


Week  ending 
May  27 


Saturday  ... 

Monday 

Tuesday 

Wednesday. 
Thursday... 
Friday 


Total . 


Stocks 


Shares 


149.252 
330,636 
242,513 
214,864 
129,394 


1,184,302 


Par  valtie 


$13,797,200 
31,457,400 
22,433,800 
20,315,000 
12,605.400 
11,81 

$111,912,000 


Railroad  <te 
Bonds 


$1,070,500 
1,097,500 
1,597,000 
1,240,000 
1,012,000 
1,123,500 


$7,740,500 


State 
Bonds 


$3,000 
3,000 


V  8 
Bond* 


$2,000 

6,000 

54,000 

10,000 

2,500 

$74,500 


Sales  at 

New  York  Stock 

Exchange 


Stocks — N  o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

RR.  and  mis.  bonds 

Total  bonds.. 


Week  ending  May  27 


1904 


1,184,302 
$111,012,000 
$19,700 

$74,500 

$11,000 

7,740,500 

$7,826,000 


1903 


4,1  85,599 
$398,758,700 
$4,500 

$26,000 

52,000 

12,879,000 


$12,957,000 


January  1  to  May  27 


1904 

1903 

45,848,715 
$4,265,832,575 

$299,000 

$402,400 

304.500 

257,667,000 

66,779,192 

*6,302,539,575 

$235,950 

$647,750 

318.600 

283,746,900 

$258,373,900 

$284,713,250 

DAILY  TRANSACTIONS  AT    THE    BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

May  27 

iyu4 


Saturday 

7,841 

Monday 

14,980 

Tuesday 

10,9:12 

Wednesday . . 

8,130 

Thursday 

5,066 

Friday 

6,907 

Total 

53,916 

Boston 


Listed 
shares 


Unlisted 
shares 


Bond 
sales 


1,815 
12,633 
5,468 
1.037 
5,125 
949 


27,027 


$28,000 
45,000 
12,000 
4,000 
32,000 
49,000 


$170,000 


Philadelphia 


Listed 
shares 


6,668 
10,347 

5,854 
11,466 
10,994 

4,456 


49,785 


Unlisted 
shares 


4,706 
6,325 

5.705 
2,584 
1.310 
1,775 


22,405 


Bond 
sales 


$52,700 
37,600 
42,300 
40,200 

102,000 
96,000 


$370,800 


Outside  Securities 


A  Weekly  Review  ot  Outside  Market  will  be  fountl  on  a  preceding  page. 


Co 


Street  Railways 

NEW  YOHK  CITY 

BleeckSt&FulFstk  100 

1Jlstmort4s  1950  ..J -J 

IJB'y  &  7th  Avestk  ..100 

"list  mort  5s  1904  ..J-D 

!|2dmort  5s  1914  ...J-J 

;on  5s  1943    See  Stock 

B'\vaySurt'lst5sgu  1924 

2d  5s  int  as  rental  1905 

UCent'l  Crosst'n  stk..  100 

Hist  M  6s  1922  ...M-N 

flCenPkN<&  ERstk.100 

UChr't'r &  10th  St  stk  100 

Col&  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  B— 

1|lst  gold  5s  1932... J-D 

UScrip  5s  1914  ....FA 

U  Eighth  Avenue st. ..100 

UScrip  6s  1914  ....FA 

U42d<fcGrStF'ystk..lOO 

42dStM  &  St  N  A  v..  100 

Ulstmort  6s  1910  .MS 

11 2d  income  6s  1915  J-J 

Interborough  Rap Tr.  100 

Lex  Av  &  Pav  F  6s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Hist  mort  5s  1909  M-N 

Consul  68  1948....  FA 

HSixth  Avenue  stock  100 

Sou  Boulev  5s  1945.. J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  6s  1928 

VkersStRR  6s  1046A-O 

28th  &  29th  Sis  1st  6s  '96 

HTwenty-Th'd  St  stk  100 

Deb  6s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
WeatcheBt  1st  6s  '43  J-J 

UliOOKXYN 

A.tlan  Ave  6s  1909. .A-0 

Con  5s  g  1931 A-O 

Impt  6s    See  Stock  Exc 

B  B  <K>  W  E  6s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  6s    See  Stock  Exch 

Bklu  Crosstn  6s  1908.  J -J 

Bku  Huts  1st  5m  1941  A-O 

Bklu  Q  Co  &  Sub    Seeiilk 

Bklyu  Rap  Trail    See  Stk 

UOouey  Is.  &  Bklyn  ..100 

1st  cons  g  4«  194H.  .J  -J 

Brk  C<te  N  5s  1939.  J -J 

GrSUfcNewlst5s'06F-A 

Gr'pt&^orimer  St  1st  Cs 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

6s   1944 AO 

1st  4s  1961 See  St 

N  Wb'g<fcFlatlstex4Hi» 
Btolnway  1st  6s  1922. J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  6s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Uy  stk.  loo 
Chic  UuionTruc  Set  St'ftk 
Cleveland  Eleotr  By.  100 
Columbus  (O)  St  Ry..l00 

Prei  erred 100 

Colum  Ry  con  5s    Se»  Ph 
Crosst'wu  lst5s'33.J-D 

Grand  Rapids  Ry 100 

Preferred 100 


Bid 

32 

95 

238 

99^ 
104 
Exch 
ilOJ 
4  99>s 

280 
2117 
202 
180 
Excli 

108 

100 

390 

105 

390 
50 

104 
80 

112 
k  Exc 
Stk  E 
Stk  E 

185 

205 
4102H 
4111S 

172 
4102 
4105 

Exch 

100 

104 
4109 

390 
96 

109 

101 


4100 
108 

h  list 
100 
231 
list 
103 
105 
Exch 
Exch 


Ask 

33 

97 
243 
101 
107 
list 
111 
101 
310 
121 
208 
186 
list 

110 

101S 

405 

106 

405 

76 
107 

82 

112S 
list 
x  list 
x  list 
192 
208 
103  H) 

112S 

176 
106 
108 
list 
106 
106 
111 
400 
99 
111 
105 


100 

111 

100 

102 

Exch 
76 

llOH 
k   Exc 

100 
4112 


4112 
1103 

156 

Exch 

70  H 

92 

105 

ila  list 


233 


106 

list 
list 
360 
100S 

114 


list 


112 
h   list 
103 


59 


113S 

107 

1  BO 

list 
78* 
WIS 

106 

106^ 
68 


Street   Railways  Bid 

Lake  St  (Chic)  El  stk. 100        3 

1st  5s  1928 J-J  4   97 

ULouisv  St5sl930..J<fcJ  4113 
Lynn*  Bos  1st  5s  '24.  J-D  4112 

NewOrlKysCo 100        8>6 

Preferred 100      26*4 

4Ss  1952 J-J  4   73 

North  Chic  Str  stock.  100      68 
Pub  Serv  Corp  of  N  J 100 
Tr  ctt's  2%  to  6%  perpet 
North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Tiac  of  N  J...  100 

1st  5s  1933 J-D 

New'k  Pas  Ry  5s'30J-J 
Or  &  New  1st  6s  '05A-O 
Essex  Pas  6s  1905  M-N 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob&  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  6s'  14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 

2d  6s 1914  opt  A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
UuitRys(StLTrans)  100 

Preferred 100 

Oen  4s  1934....  See  Stk 
UnitRysSanFran  fieeStk 
Wash  Ry<ft  El  Co....  100 

Preferred 100 

4s  1951 J-D 

H  West  Chicago  St ....  100 
UCoug  5s  1936.. ..M-N 

Gas  Securities 

NE1*  YORK 

Cent  Union  Gas  1st  5s... 

Con  Gas  (N  V)  stk.  See  St 
Rights 

EquitGasoon5sl932  .See 

UMutual  Gas 100 

New  Amsterdam  Gas — 
1st  consol  5s  1948. .J-J 

NYGELHJSjP  See  Stook 

N  Y  &  East  River  Gas 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  V  .V  Richmond  Gas.100 

Nor  Un  1st  6s  1927. M-N 

^Standard  oas  com  ..100 

llProferred  100 

1st  6s  1930 M-N 


48  >n 

20 

69  S 

64  H> 
107  42 
5112 
4100 

4101  H> 

240 
4109 
17 
70 
86 
4100 
5112 
110 
4103S 
4122 
4100 
100 
98  H 
list 
101 
91 
4100  S 
13i4 
57 
Exch 
Exch 
14 
54 
76'8 
40 
i   70S 


Ask 
314 
99 
114 
114 
9S 
26S 
76 
70 

100l4 

48S 


70 

65S 
108 
113 
102 
102 


110 
19 

70>4 

87 
101 
115 
111 
104S 
124 


4107 
k  Exc 

16^4 

Stk  E 
280 

4106l4 
Exch 

4110 

4106 

35 

4103 

130 

155 
4109 


102 
100 

103 

92 
101 S 

14 

69 
list 
list 

15 

56 

77S 

45 

72 


109 
h  list 

16 
x  list 
310 

10634 

list 

112 
109 


OTHER  CITIES 

Amer  Light  tfe  Tract. 100 

Preferred 100 

Bay  State  oas 50 

Blnghatnton  Gas  5s  1988 
Brooklyn  Union  Has  deb 

8a  L90U  eon?  '07...M-S 
Buffalo  City  Oas  stocklOO 

1st  6s  1947     See  Stook 
Chicago Ga.s     BmJH  V  stk 
Cincinnati  Gas .fc  EloclOO 
Consol  Gas  of  N  J 100 

lsi  5a  L986 J-J 

Consumers'  L  11  it  Paw— 

5s  1938 J-l) 

^Detroit  City  Oas 60 

Elizabeth  Gas  Lt  Co..  100 


49  S 
91  Hi 

4  95 


181 

3  Ha 
Exch 
Exoh 

100»4 


489 

4102 

f 

200 


Gas  Securities 

Essex  <fe  Hudson  Gas  100 
Fort  Wayne  6s  1925. .JJ 
Gas&  El  Bergen  Co..  100 
Grand  Rapids  Gas — 

lilst  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5s  g  1949       See  Stock 
Indiana  Nat  &  111  Gas— 

1st  6s  1908 M-.N 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-o 

Kansas  City  Gas 100 

1!5sl922 A-O 

H  Laclede  Gas 100 

UPreferred  loo 

Lafay'eGaslst6s'24.M-N 
Log<fe  WabV  1 8t  6s'25.  J-D 
Madison  Gas  6s  1926. A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

UCon  g5s  1948 S-D 

No  Hudson  L  H  &  Pow— 

5s  1938 A-O 

HO<fcIndCNat&Ill  .100 

1st  6s  1926 J-D 

Pat&  Pas  Gas  &  Elec  100 

Cong  5s  1949 M-S 

St  Joseph  Gas  5e  1937.  J-J 
8tPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.J-J 

TclegT  «fc  Telephone 

UAmerTeleg&  Cable  100 
BeUTeleph  of  Buffalo  100 
^Central  &  So  Amer  .100 
Ches&  PotoTeleph.,100 

5s  1909-29 J-J 

HCommercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

UGold  &  Stock 100 

U4Ss,  1905 

Hudson  River  Teleph  100 
UN  Y&N  JTeleph...lOO 

5s  1920    See  Stock    En 
H Northwestern  Teleg.  50 

Pacific  &  Atlantic 25 

USouthern  &  Atlantic  25 


105 
140 
170 
112 


52 

92  S 

1 

98 

184 
4 

list 
list 


91 
103 


Bid 
92 

58 
28 

4101 
47 
69 

Exch 


44 

58 
3104S 

81 
4  97 

12 

97H 


80 

68 

50 

4105 

4135 

73 

4107 

4101 

5 

48 

46 

101 

938< 

89  H 

4    95 


86 


Ask 

93 

63 

29S 

103 

50 


list 

48 
64 


100 
15 
99 

100 
100 

63 

54 
108 
136 

75 
107S 

104 
10 
50 


102S 
36 

104  S 
180 

115 
78 

42 
117 


102 
95  >4 

91 S 
97 


90 
100 
10  4 

42 
105  >s 
200 


92 

144 

chant 

120 

78 
100 


Electric  Companies 

Chicago  Edison  Co.. .100 
General  Elec  rights.. 
Hartford  (Ct)  Elec  Lt  100 
UKingsCoElL&PColOO 
Narragan  (Prov)  El  Co  50 
NY&QElL&PowColOO 

Preferred 100 

UuitedElectricof  N  J100 

4s  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  1st  6s  19.ll.JJ 
Con  5s  1948    See  Stock 

N  Y  &  E  R  Ferry  stk. 100 
1st  5s  1922 M-N 

N  Y  &  Hob  con  5s  '46.J-D 
Hob  Fy  1st  5s  1946  M-N 

N  Y <fe  N  J  1st  5s  1946. J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

IfUniou  Ferry  stock  .100 
Hist  5s  1920 M-N 

Railroad 

Buffalo  &  Susq  pref  ...50 
Chic  Peo  &  St  L  pref.  100 

Deposited  stocx 

Undeposited  stock. 
Prior  Uen  g  4  Ss'30McfcS 
Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

Ch  R  life  P.tc4s  (wi) 

Erieconv4sAprl'53A<fcO 

Northern  Pacific 100 

When  released 

Northern  Securities..  100 

Reduced 

Pitts  Bess&LE 50 

Pref  erred 50 

Seaboard  Air  Line- 
Coll  tr  5s  '07  op  (w  i)M-S 
Va&  Southwestern. .100 

Industrial  and  Miscel 

Alliance  Realty 100 

HAUis-Chalniers 100 

^Preferred 100 

II  Amor  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co.  .100 

Preferred 100 

American  Elevated 

Am  MaltiugOs  1914. J-D 
Amer  Press  Assoc'n.100 
Amer  Shipbuilding. . .  100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Tobacco  com...    50 

11  Preferred 100 

Am  Typefo'rs  com...  100 

Preferred loo 

Amer  Writing  Paper.  100 

Preferred 100 

6s  1919 JJ 

HBarney  &  Sm  Car  ...  100 

1]  Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar....  100 
Borden's  Cond  Milk..  100 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred ..100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01  M-N 

Century    Realty 100 

Chesebrough  MfgCo  100 
1|ClaHiu(H  B)  1st  pref  100 

1]2il  preferred 100 

llOommon 100 

Col<fc  Hock  Coal*  1  pf  1001 

lstgos  1917 J-JI4 


142 

4»ie 

238 
182 

37 
71 
19 
68 


5S 
105 
Exch 

70 

f   89 

107 

4108 

102 

40 

92 

30 

88 


485 

3 

8S 
4106 
88 
16 
93  S 
84 

132 
97  "4 
2»e 
33 
73 


82 
52 

121 


96 
145 

list 
123 

S2 
103 


145 
4iax 

245 
190 

91 

41 

75 

'  68  S 


6 


list 
75 
90 


111 
104 
60 
96 
32 
89 


87 

5 

10 

109 

91 

25 


87  »4 
25 


90 

7 
39', 
r   54 

37s 
35 
86 
75 

100 
80 
20 

85  7e 
»> 

68 

11 

157 
250 
136 

25 

84 

2»4 

12S 

72  Hi 

10 
110 
140 
140 
345 
119 
110 
t  *S 

114 

13 

55 
l\ 
7  Hi 

50 
10»> 
420 

90 

00 

90 

65 

86 


87 

135 
97a4 

2S 
36 

77 

87  Hi 
35 


100 
7=>4 

41 

56 
4H> 

35  Hf 

90 

80 
H 
102 

90 

22 

86H 
4 

70 

14 
161 
600 
140 

SO 

87 

3>4 

14 

74 

20 
118 
160 
160 
360 
120 
114 

115 
18 
60 
1H 
8«s 

63 


440 
96 
95 
98 
80 
90 


Industrial  and  MinccI      jh, 
Compressed  Air  Co. ..100 
■  lid  Car  Heating  100 
"  (  1. us  Firi'Wks  com  .100 

«  Preferred 100 

Cons  Ry  Ltg&Refrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 10 

Cons  Storage  Battery  iOo 
font  Tobac  neb  7s'05A-o 
Cotton  OilttFibre.pref.25  f 
Cramps' Sh<fcEn  Bidgloo 

«  Crucible  Steel 100 

UPreferred 100' 

Cuban  6s  of  1896 

5s  rects  1st  insal  paid.. 
'"Diamond  Match  Co.  100 
Dominion  Securities.  100 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pnenm'icTranlO 

Empire  Steel 100 

Preferred 100 

UGeneral  Chemical  ..100 

UPreferred 100 

Gold  Hill  Copper 1 

Greene  Consol  Copper.10 

Hackensai'kMcadowslOO 

Hackensack  Water  Co — 

Ref  g4s  52  op  12. ..J-J 

HaU  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Herring-Hall-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land<&  Impioo 

H5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

I  nternat'l  Ban  k  i  ngColOO 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4  •al922op,07 

International  Salt 100 

1st  g  5s 1951 

International  Silver.  100 

Preferred 100 

1st  6s  1948 J-D  4101 

Japanese  6s  (w  1) 4931 

John  B  Stetson  com..  100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  lnsur.100 
Lawyers' Title  Ins. ..100 
IILorillard  (P)pref  ...100 
Mackay  Companies  ..100 

Preferred 100 

Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

Manhattan  Transit 20  f 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50  f 

Mosler  Safe  Co 100 

1|Nat  Enam  &  Stamp  100 

UPreferred 100 

National  Surety 100 

UNew  Central  Coal  ....20 
N  Y  Biscuit  6s  1911. M-S 
NYMtgecfc  Security.  100 
IJNew  York  Dock  ....100  , 

UPreferred  100 

N  Y  Transportation.. .20 
Nor  Am  Lum'r  &  PulplOO 

UOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50  t 

Preferred 50  t 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.  100 

Russell  &  Erwin 25 

Safety  Car  Heat«fc  Lt  100 

Seminole  Mining 5 

Simpson  Crawford  Co  100 
Deb  s  I6s  '24  op  '05..  J  -3 

Singer  MfgCo 100 

Standard  Milling  Co.  100 

Preferred 100 

5s 
Standard  Oil"  of"  "n  ' J '. '.  1 00 
Standard  Coupler  com  100 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 
1st  5s  1910-1914. ...J-J 

Tennessee  Copper 26 

UTexas&  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Guar  <fc  Trust  ...100 
Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TrentouPotteries  com  100 

Preferred  new 100 

Trow  Directory  now. .  100 

Union  Copper 10 

Unions  witch  cfc  Signal  50 

Preferred 60 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred 100 

Unit  Box boardjfc  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

UPreferred 100 

U  U  S  Red  &  Refining  .  100 

UPreferred 100 

0  s  shipbuilding  (wi).. 

Preferred  (w  i) 

6  cert  if  s 

U  S  Steel  Corp  new  5s  See 

Coltrsf5s'51opt '11  .. 

Col  trs  f  58  '51  not  opt.. 

Universal  Fire  Ex t'r.  100 

Universal  Tobacco...  100 

Preferred 100 

Westchester  &  Bronx 
Title  A  Mort  Guar  Co. 
Westing!)  Air  Brake. .50 
White  Knob  Mining.  10 
Worthing  Hump  pref. 100 


11 


\ 


% 


150 


130 
tl28H> 
6H> 
115 


4  Buyer  pays  accrued  interest.    1  Price  per  share,    t  Sale  price,    a  Ex  rights.    xEx  div,    u  sella  ou  Stook  Exchange,  but  not  a  very  active  security. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  tfie  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROABS 


Ala Gt Southern. 
Ala  N  O  &  Texas 

N  O  &  No  East. 

A  Ik*  Vickeb'g 

Vioksb  Sh  <Sj  P. 
Allegheny  Valley 

Ann  Arbor 

AtohTop&S  Fe. 
Atlanta  &  Char.. 
Atl  Knoxv  &  No. 
Atlantic  &  I'.lr.  a 
,Atl  Coast  Ldne..( 
Bait  &  Ann  SI... 

Balttfe  Ohio 

Bangor  &  Aroosl 
BeUefonte  Cent') 
Brldgt&Saco  K. 
Bufl  Rooh  <fe  Pitts 
Buffalo  ASusq... 
Canadian  North.. 
Canadian  Pacific 
Cent'l  of  Georgia 
Cent')  of  N  Jersey 
Central  Pacific.. 
Ohattan  8outh'n. 
Chesap  &.  Ohio... 
Ohio  <fc  Alton  Ry. 
Ohio  Gt  Western. 
ChloInd&L'v... 
Chio  Milw  <fc  St  F 
Chic  &  North  W  fl 
Chio  St  PM  <feO. 
Chio  Term  Tr  RR 
Cln  N  O  <fc  T  Pac. 
CI  Cln  Ch  &,  bt  L. 

Peoria  <fc  East'n 
Colorado  «fc  South 
ColNewb  <te  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  <fe  Leb . . 
Cumberl'd  Valley 
Denv.  &  Rio  Gr.  / 
.  Kio  Gr.  West.  5 
Det  &  Mackinac 
Detroit  Southern. 
DulSoSh&AtL. 

Erie 

Evanav  &  IE... 
F'rchUd&N'r'e'n 
Farniv&  Powhat 
Ft  W&  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 
GilaValG  is  N.. 
Gr  TrunJk  System 

GrTr.   West'n. 

DetGrH&M.. 
Great  Northern. . 

Montana  Cent'l 
Total  system. 
Gulf&ShipIsland 
Hooking  Valley.. 
Hous  &  Tex  Cent 
H&E  W.Texas 
Hous  &  Shrevep't 
Illinois  Central.. 
Illinois  Southern 
Ind  111  &  Iowa... 
Int  &  Gt  North'n 

ilnteroo(Mex)... 
owa  Central 

Kanawha  &  Mich 
Kan  City  South'n 
LakeEne&Westn 
Lehigh  Val  RR. . 
'Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  Hen&ttt  L 
Louisv  <te  Nashv. 
Macon  &Birm... 
Man'teeifc  Gr.  rta , 


Latest  Gross  Earnings 


Week 
or  Month 


2d  wk  May 
Pacific. 
April.... 
April.... 
April.... 
Mar  oh.  . 
3d  wk  May 
April  .... 
March.... 

April 

rtaroh.... 

March 

March.... 

April 

March.... 
April  .... 

Maroh 

3d  wk  May 
March. 
3d  wk  May 
3<i  wk  May 
3d  wk  May 
April  ... 
J  a n  nary 
2d  wk  May 
March. 
Maroh. 
3d  wk  May 
3d  wk  May 
March... 

April 

March... 
2d  wk  May 
2d  wk  May 

Maroh 

tfarch.  .. 
2d  wk  May 

March 

March.... 

Maroh. 

March...., 
January. . 

3d  wk  May 

April.. 
2U  wk  May 
3d  wk  Ma y 

Maroh 

4thwk  Api 

March 

March. 

Mar  en 

Maich 

April 

January  .. 
3d  wk  May 
lstwk  May 
Istwk  May 

April 

April 

AprU 

la  wk  May 
3d  wk  May 
January  .. 
January  .. 
January  .. 

April 

April 

Maroh 

3d  wk  May 
Wk  May  7. 
3d  wk  May 
3<l  wk  May 

March 

April 

March 

March 

March. 

Mareh 

December. 
3d  wk  May 

April 

February.. 


Current 
Year 


S 
56,264 

180,148 

94,377 

106,313 

Inc. 

32,901 

5,619,277 

332,140 

50.551 

61,147 

1,980,746 

15.444 

5,501,230 

219,562 

4,935 

4,272 

154,265 

72,908 

63,700 

951,000 

152,540 

1,939,308 

1,400,659 

2,579 

1,657,826 

960,599 

125,558 

104,245 

4,038.778 

4,038,260 

870,924 

30,272 

123,272 

1,714,430 

273,732 

86,218 

21,325 

32,636 

5,345 

18.313 

149,750 


304,300 

91,903 

20,807 

44,060 

3,621,333 

44,936 

3,313 

6,406 

172,916 

229,497 

127,433 

29,078 

695,828 

98,337 

17,928 

2,647,901 

225,671 

2,873.572 

35,571 

87,563 

418,280 

69,903 

16,514 

3,591,888 

25,366 

149,761 

86,659 

135,300 

45,256 

29,329 

550,646 

405.350 

2,694,426 

42,105 

Dec 
71,782 


659,665 
7,299 
4,071 


Previous 
Year 


53,403 

198,520 

102.504= 

110,962 

4,857 

34,674 

5,489,109 

297,894 

59,453 


1,949,521 

10,345 

5,524,831 

187,453 

5,803 

3.963 

144.535 

85,728 

54.200 

867,000 

147,470 

1,832,  &03 

1,349,578 

2,469 

1,603,769 

874,008 

145,765 

99,811 

3,995,770 

4,501,715 

990,626 

33,570 

120,727 

1,725,370 

265.598 

117,969 

22,747 

38,437 

7,114 

20,824 

125,193 

321,200 

95,382 

27,556 

56,853 

3,965.956 

47,139 

3,651 

5,226 

174,069 

218,664 

139,699 

30,920 

647,923 

107,608 

15,870 

2,910,014 

180,996 

3,091,010 

31.911 

140,233 

460,339 

81,363 

19,041 

3,795, 

10,910 

160,517 

93,470 

107,890 

43,525 

30,445 

486,695 

410,298 

2,803,080 

50.768 

6,102 

44,618 


934  39 


726,050 
10,448 
13,179 


July  1  to  Latest  Late 


Current 
Year 


2,691,992 

2,054,574 

1,103.303 

1.231,418 

Inc. 

1,719,351 

57,715,248 

2,700,549 

600,789 


15,198,978 

123,974 

54,446,216 

1,531,419 

56,883 

34,450 

6,643,048 

722,441 

2,732.400 

40,600,136 

8,518,041 

17.870.765 

13,775,430 

97,443 

14,299,907 

8,843,584 

7,353,522 

4,701,492 

37,306,066 

45,118,166 

9,022,391 

1,369,967 

5,823,155 

15,017,789 

2,282.055 

5,026,209 

181,794 

378,011 

56,232 

180,402 

1,291,195 

14,598,569 

809,050 

1,347,048 

2,242,242 

33,423,235 

1,485,129 

26,742 

58,492 

2,014,925 

1,919,271 

1,425,340 

235,533 

30,164,584 

4,556,841 

1,057,033 

32,877,501 

1,919,710 

34,897,211 

1,602,117 

5,143,471 

3,461,608 

519,274 

124,142 

,073,857 

206,466 

1,187,845' 

5,160,036 

4,961,680 

2,108,508 

1,458,855 

4,945,111 

4,265,100 

21,980,351 

474,388 

Inc.   305 

508,481 

458,489 

33,106,550 

114,273 

56,132 


Previous 
Year 


2,356,691 

1,912,161 
965,849 
1,069,964 
340,526 

1,771,293 

52,647,653 

2,405,025 

579,918 


14,469.658 

88,456 

51,911,472 

1,314,567 

54,391 

38,072 

6,526,490 

746,765 

1,961,750 

38,502,799 

8,299,208 

15,504,912 

12,847,305 

10.>,929 

12,085,059 

7,683,423 

7,892,038 

4,478,988 

36,063,242 

41,505,556 

9,288,823 

1,521.017 

5,195.452 

14,911,443 

2,141,645 

5,322.289 

148,865 

277,031 

66,356 

179,303 

842,194 

15,448.139 

788,027 

1,336,715 

2,416,620 

33,068,069 

1,445,527 

30,500 

56,276 

1,923,332 

1,805,449 

1,362,917 

179,385 

29.457,478 

4,259,499 

1,034,079 

33,171,739 

1,748,685 

34,920,424 

1,482,518 

5,232,361 

3,358,251 

555,001 

144,551 

37,054,722 

124,606 

1,320,293 

4,962,945 

4,454,500 

2,180,901 

1,063,001 

4,590,976 

4,000,859 

18,748,507 

404,630 

,855 

376,066 

411,597 

31,436,170 

127,623 

94,466 


ROADS 


Manls  &  No  East 

Manistique 

Maryl'd  &  Penn.. 
{Mexican  Cent'l. t 
{  Mexican  Iatern. 

{Mexioan  Ry 

{Mexican  South'n 
Mtllen  <fc8o*w'n.. 
Mineral  Range.. 
Minneap  &  St  L. 
If  Bt  P  A  8  St  M. 
Mo  Kan  &  Texat 
Mo  Pao  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
Mobile*  Ohio... 
NashCh&StL.. 
{NaflRRof  Mex 
Ne  v-Cal-Oregon . 
Nevada  Central.. 
N  Y  O  &  Hud  Riv 
N  Y  Ont  <!fc  West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Paolnc. 
Nor  Shore  (Oal) . . 
Ohio  Rlv&  West- 
Pacific  Coast  Co. 
ePenn— EastP&E 

eWestP&E.... 
Pere  Marquette  w 
PhilaBalt&W'sh 
Phlla  &  Erie. 
Pittsb  C  C  &  St  L 
Raleigh  &  C  Fear 
Reading  Railway 

Coal  &  IrOo... 

Total  Both  Cos 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jot. 
Rio  Grande  So.. 
Rocklsl'dCo.... 

St  Jos  &Gr  I 

St  L  <fc  San  Frano 
St  L  Southwest .'. 
StLVan&TH.. 
San  Fran  &N  P.. 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacific  Co  6... 

Central  Pacific. 

Gal  Har  &  S  A. 

Gal  Hous&  No 

GulfWT&P.. 

Louis'a  West... 

Morgan's  L  &  T 

N  YT&Mex  .. 

Oregon  &  Calii 

So  Pac  Coast.... 

So  Pao  RRCo.. 

SoPao8S.Line8 

Tex&NOrl 

Southern  Rallw'y 
TerreH  &Ind... 
Terre  H  &  Peor.. 
Texas  Central  ... 
Texas  &  Pacific. 
TexS  V&N  W  .. 
Tol  <fc  Ohio  Cent . 
TolP&  West .... 

TolStL&W 

Tor  Ham  &  Buff. 
Un  Pac  System .. 
Virginia  &  So  W'n 

Wabash 

W  Jersey  <fe  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv&  T'n.. 
Yazoo  &  Miss.  V. 


Latest  Gross  Earnings 


Week 
or  Month 


Maroh 

April 

March.... 

Maroh 

Maroh 

WkMay 
lstwk  May 

April 

3a  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
Wk  May  14 
2d  wk  May 
3d  wk  May 
3d  wk  May 

Maroh 

March 

April...... 

April 

Maroh 

March 

March 

April 

February.. 

March 

Maroh 

Maroh 

March 

3d  wk  May 

Maroh 

Maroh 

AprU 

March 

April 

April 

April  ..... 

Maroh 

March.  ... 
3d  wk  May 

March 

Maroh.... 

Maroh 

3d  wk  May 
AprU.... 

April 

■ia  wk  May 

April 

March 

January... 
January... 
January... 
January... 
January... 
January  .. 
January  .. 
January... 
January.. 
January  . 
January. . 
January. . 
3d  wk  May 
AprU.... 

AprU 

2d  wk  May 
3d  wk  May 

Maroh 

3d  wk  May 
3d  wk  May 
3d  wk  May 
4thwk  Apr 
Maroh... 

AprU 

3d  wk  May 

Maroh 

3d  wk  May 
February . 
3d  wk  May 

April 

AprU.... 


Current 
Year 


$ 

41,988 

4.065 

22,571 

2,444,961 

657,693 

114,700 

23,369 

5,114 

12,312 

44,040 

113,994 

284.804 

697,000 

29,000 

726,000 

8.643 

136,409 

197,666 

215,315 

10,903 

1,698 

6,319,977 

534,303 

227,386 

2,054,565 

768,210 

3,575,324 

30,321 

17,251 

456.715 

9,624,404 

Det.  3 

225,894 

1,047,307 

535,350 

2,000,06! 

4,767 

3,228,417 

4,450,207 

7,678,624 

126,104 

39,129 

9,114 

3,595,096 

95,57^ 

2,986,257 

119,063 

206,482 

99,709 

269,211 

100,194 

7,223,841 

1,460,659 

580,584 

77,226 

10,300 

161,517 

417,904 

30,084 

312,059 

70,159 

2,619,233 

453,189 

302,477 

807,567 

151,435 

42,545 

8,385 

163,696 

13,000 

55,76 

22,848 

62,821 

18,033 

4,027.994 

43,546 

422,949 

289,910 

68,569 

11,694 

120,000 

10,657 

531,250 


Previous 
Year 


$ 

32,669 

3,002 

25,177 

2,163,191 

692,898 

103,500 

16.650 

3,209 

11,061 

46,376 

125,618 

293,071 

701,000 

24,000 

725,000 

6,976 

75,661 

194,838 

214,617 

12,753 

3,463 

6,565,805 

553,950 

275,577 

1,915,995 

869,210 

3,574,437 

33,284 

15,571 

424,113 

10138604 

7.300 

200,011 

1,090,407 

617,120 

2,057,130 


2,978,185 

2,861,155 

5,839,340 

114,202 

46,135 

10,526 

3,680,485 

128,053 

2,693.261 

126,175 

214,469 

94,437 

237.415 

90,249 

6,881,516 

1,349,578 

593.810 

99,724 

12,547 

161,821 

473,036 

36,645 

233,974 

65,523 

2,503,802 


287,550 

801,803 

158.217 

47,913 

7,460 

200,409 

9,000 

77,945 

20,710 

50,457 

14,685 

4,030,67 1 

55.236 

435,616 

283,910 

87.295 

14,653 

139,873 

10,466 

563,30 


July  1   to  Latest  Dat* 


Current 
Year 


309,418 

60,997 

229,304 

14,909,011 

5,205,131 

4,843.000 

964,182 

49,734 

518,077 

2.534,761 

6,172,068 

15,815,897 

37,322,248 

1,596,000 

38,918,248 

360,351 

6,755,156 

9,044,627 

10,190,870 

140,905 

23,760 

64,760,849 

5,439,613 

1,910,608 

16,901,825 

7,455,279 

39,653,577 

389,649 

156,207 

4,345,797 

88,914,820 

Inc.  1,69 

10,060,650 

9,974,701 

5,656,400 

20,353,936 

37,992 

23,943,103 

28,877,327 

57,820,430 

1,016,829 

450,496 

411,375 

35,462,311 

1,022,013 

27.010,407 

6,911,634 

2,073,570 

1.110,114 

11,606,S52 

1,081,057 

70,927,070 

13,775,430 

4,221,191 

807.199 

96,570 

1,144,280 

2,990,794 

292,660 

2,576,550 

681,749 

19.658,844 

3,405,692 

2,253,290 

40,486,942 

1,742,421 

526,449 

674,926 

10,908,525 

121,284 

3,153.843 

1,157,472 

2,925,258 

518,901 

41,951,065 

511.105 

20,377.313 

3.246,970 

3,858,603 

113,547 

5,722,191 

151,302 

6,702,993 


Previous 
Year 


$ 

263,888 

68,074 

218,848 

12,944.982 

5,360,312 

4,530,600 

837,607 

40,008 

493,926 

2,933,405 

6,366,008 

15,594,016 

35,037,635 

1,104,100 

36,141,735 

227,262 

6,642,042 

8,419.171 

9,167,102 

142,838 

29,808 

64,168,530 

4,911,861 

1,814,181 

15,333.153 

6,807,979 

39,212,568 

345,070 

143,401 

4,117,024 

87,178,720 

7,200 

9,744.850 

9,008,701 

5,031,895 

19,420,078 

25,809,781 

17,146,008 

42,955, s-19 

900,546 

435,599 

490,921 

34,757,688 

1,064,941 

24,114,054 

6,005,321 

1,989,119 

1,056,395 

11,090,014, 

783,248 

65,785.506 

12,847,305 

4,014.019 

690,201 

106,623 

1,168,165 

3,013,301 

288,262 

2,344,219 

565,161 

17,932,714 


1,917,719 

37,967,539 

1,572,780 

493,491 

543,504 
10,506,447 

118,100 
2,919,025 
1,095,310 
2,810,160 

418,985 
37,553,647 

498,405 

18,818,529 

3,009,870 

3,696,558 

125,197 
5,837,720 

154,457 
6,137,364 


VAKlOliS     FISCAL     ¥£AUS. 


ROADS 


Allegheny  VaUey 

Atlanta  &  Charl  Air  Line . . 
Atlantic  &  Birmingham  a 

BeUefonte  Central 

Chicago  &  North  West.  IT... 
Chic  St  P  Minn  &  Omaha.. 

Cumberland  Valley 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

Missouri  Pacific 

Central  Branch 

Total 

{Mexican  Central  1 

Mexican  International  ... 


Gross  Earnings 


Jan. 

Mar. 

Dec. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  Apr. 
1  to  Apr. 
1  to  Mar. 
1  to  Jan. 
1  to  May 
1  to  Apr. 
1  to  Mar. 
1  to  Apr. 
1  to  Mar.  31 
1  to  May  21 
1  to  May  21 
1  to  May  21 
1  to  Mar.  31 
1  to  Mar.  31 


31 
31 

31 
30 

■so 

31 
31 
21 
30 
31 
30 


Current  Year  Previous  Year 


Decrease. 

332,146 

232,708 

19,937 

49,914,895 

2,564,140 

149,750 

1,824,831 

1,503,600 

112,135 

20,697 

22.571 

15,311.964 

634,000 

15.945,964 

6,697,337 

1,833,859 


$37,758 
297,894 


24,479 

45,505,924 

2,786.502 

125,193 

1,985,305 

1,540,287 

102,523 

14,771 

25,177 

15,364,890 

430,000 

15,844,590 

6,113,839 

1,927,366 


ROADS 


{Mexican  RaUway 

{Mexioan  Southern 

{National  RR  of  Mexico... 

Northern  Central 

North  Shore 

ePennsy.,  East  of  P  &  E... 

eWestof  P&E 

Pere  Marquette to 

PhUa  Baltimore  &  Wash.. 

Philadelphia  &  Erie 

Pitts  Oin  Chio  &  St  Louis. . 

Rio  Grande  J  unction 

St  L  Vandalia  &  Terre  H  . . 
Terre  Hauto  &  Indianap  . . 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore. . . 


Gross  Earnings 


Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Nov. 

Nov. 

Nov. 

Jan. 

Jan. 


7 
7 
21 
31 
29 
31 
31 


1  to  May 
1  to  May 
1  to  May 
1  to  Mar. 
1  to  Feb. 
1  to  Mar. 
1  to  Mar. 
1  to  May  21 
1  to  Mar.  31 
1  to  Mar.  31 
1  to  Apr.  30 
1  to  Mar.  31 
1  to  Apr.  30 
1  to  Apr.  30 
1  to  Apr.  30 
1  to  May  21 
1  to  Mar.  31 


Current  Year  Previous  Year 


$2,174,700 

436,189 

4,594,233 

2,185,225 

632,652 

26,443.702 

Decrease. 

4,011,432 

2,948.763 

1,483,216 

7,634,959 

173,805 

1,198,740 

988,208 

290,246 

4,399,897 

711,264 


$1,970,200 

363,830 

4,191,175 

2,443,725 

538,435 

27,935,302 

83,000 

4,084,037 

3,003,263 

1,627,122 

7,699,736 

170,905 

1,184,887 

933,721 

238,419 

4,488,217 

693,764 


t  Results  on  Monterey  «s  Mexican  Gulf  are  inoluded  from  Maroh  1,  lb02.  t  Mexican  currency.  IT  Includes  trans-Missouri  lines 
since  Feb.  16, 1903,  making  length  of  road  on  whioh  earnings  are  now  reported  7,357,  against  5.876  mUes  previously,  b  Inoludes  the  Hous.  <5s 
Tex.  Cent,  and  its  subsid.  lines  in  both  years  and  for  both  periods.       e  Covers  lines  directly  operated.  </  Inoludes  the  Chioago  &  Eastern 

DJinois  in  both  years.  t  Including  Sav.  Flor.  <te  West,  and  also  Florida  Southern  and  Sanfdrd  &  St.  Petersburg  Rys.  in  both  years.  w  In- 
oludes Lake  Erie  &  Det  Riv.  Ry.  from  Jan.  1  both  years.  *  Approximate  for  J  une.  a  These  figures  are  for  the  consolidated  company, 
lnolnding  Tifton  Thosv.  &  Gulf  and  Tit  ton  &  Northeastern 


2006 


THE  CHRONICLE. 


[Vol.  lxxviii. 


Latest  ttross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third 
we^k  of  May.  The  table  covers  36  roads  and  shows 
1  '88  per  oent  decrease  in  the  aggregate  from  the  same  week 
last  year. 


3d  week  of  May. 

1904. 

1908. 

Increase. 

Decrease. 

S 

$ 

$ 

a 

Ann  Arbor . 

32.901 

154,26^ 

34,674 
144,535 

9,730 

1,773 

Buffalo  Rooh.  &  Plttsb'g 

63,700 

54,200 

9.500 

Canadian  Paoirie... 

9M.OO0 

867.000 

84.000 

152.540 

147,470 

5,070 

125,558 

145,765 

20,207 

nolo.  iDd'nlle  A  Loulsv.. 

104.245 

99,811 

4,434 

Denver  A  Rio  Grande  * 

304.300 

321. ?00 

■  ••« .--. 

16,900 

Doluth  Bo.  Shore  A  At.. 

44.060 

56.853 

12,798 

Grand  Trunk  of  Can...  1 
Grand  Trunk  West..  > 
Det.Gd.  Hav.  A  Mllw.  > 

695,828 

647,923 

47,905 

Hooking  Valley 

87.S68 

140,233 

52.670 

International  <St  Gt.No.. 

86.6-)9 

93,470 

6,811 

45.25t 
29,3-9 

43,525 
30,445 

1,731 

Kanawha  A  Mlohlgan... 

1,116 

LonlBVllle  A  Nashville.. 

659.665 

726.050 

........ 

66,385 

12.312 
44.040 

11.061 
46.376 

1,251 

2,336 

Minn.  St.  P.  A  S.  Ste.  M 

113  944 

125,618 

>>>f .._» 

11,624 

Mo.  Kansas  A  Texas. .. 

284.804 

293,071 

8,267 

Mo.  Paolflo  A  Iron  Mt... 

697,000 

701.000 

4,000 

Central  Branoh 

29,000 

24.000 

5.000 

Mashv.  Chat.  A  St.  LiOuls. 

197,  666 

194,838 

2,828 

National  RR.  of  Mexico 

21\31*> 

214,617 

698 

225,89i 

200,011 

25,883 

Bio  Grande  Southern... 

0,114 

10,526 

1,413 

St.  Lon  Is  South  western.. 

119,063 

126,175 

7.112 

807,567 

801,803 

5,764 

Texas  &  Paolflo 

16*  69? 

.^5  782 

200.904 
77,945 

82,208 

Toledo  A  Ohio  Central 

22,183 

Toledo  Peoria  A  west'n 

22.848 

20.710 

2,138 

Toledo  St.  L.  A  West 

62,821 

50,457 

12.364 

422,949 

435,616 

12.667 

Wheeling  A  Lak e  Erie. . . 

68.569 

87,295 

•  •••  .-•. 

18,726 

120,000 

139,873 



19,873 

Total  (36  roads) 

7,214,283 

7,315,050 

218,296 

319,063 

Net  decrease  (1*38  p  o 

... 

.-. 

100,767 

*  Inoludes  Rio  Grande  Western. 
Rlv.  RR.  in  both  years. 


t  Includes  Lake  Erie  &  Detroit 


For  the  second  wpek  of  May  our  final  statement  covers 
47  roads,  and  shows  2-02  per  cent  decrease  in  the  aggregate 
from  the  same  week  last  year. 


2d  week  of  May. 

1904. 

1903 

Increase. 

Decrease. 

Previously  rep'd  ,40r'dsi 
Alabama  Gt.  South  era.. 
Cln.  N.  O.  A  Texas  Pao. . 

Mineral  Range 

8 
7.308,656 
56.264 
123.27a 
35.671 
11,681 
S.643 
269,21 
8.38 

$ 

7,507,482 

53,403 

120,727 

31.911 

12,715 

6,976 

237.415 

7.460 

$ 
203,829 
2.861 
2,545 
3,660 

1,667 

31,796 

925 

9 
407.665 

1,034 

Mob.  Jackson  A  K.  City  . 
Texas  Central............ 

Net  decrease  (202  p.  o.). 

7,816,683 

7,978,089 

247,283 

408,689 
161.406 

Roads. 
Atoh.T.cfcB.  Fe.b..Apr. 
July  1  to  Apr.  30... 

Atl'taAChar.A.L.aMar. 
July  1  to  Mar.  31 

Bait.  &  Ohio  Co.b. Apr. 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow' 
ing  shows  the  gross  and  net  earnings  of  Steam  railroad8 
reported  this  week.  A  full  detailed  statement,  including  ail 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  May  21, 
1904.    Tho  next  will  appear  in  the  issue  of  June  18, 1904. 

-  Gross  Earnings. — , Net  Earnings. > 

Current      Previous       Current      Previous 

Tear.  Year.  Year  Year. 

$  $  $  $ 

5.619.278  5,489,110  t2,142.937  t2,196.991 

57,715,249  52,647,653  122563069  t20696214 

332,146   297,894   105,974   106,908 

2,706,  49  2,405,025   967,629   838.686 

5,501,230    5,524,831     1,631,063    2,027,89o 

July  lto  Apr.  30.. ..64,446,216  51,911,472  18,100,877  19.259.60q 

254,155 

2,598,863 

99.674 

1,968.319 

697,170 

5,996,058 

84,645 

260,388 

5.608 

196,150 

1,668,915 

621 

181 

11,498 

132,276 

1,211,233 

463,110 

1,760,452 


Bnfl.  R.  APlttbs.b.Apr. 
July  1  to  Apr.  3u.... 

Oent.  of  Georgia  a  Apr. 

July  1  to  Apr.  So 

Cent. of  N.  Jersey. b. Apr. 

July  1  to  Apr.  30 

Detroit  A  Maok'c.aApr. 
July  l  to  Apr.  3o 

GreenwiohA  Johnsonv.b 
Jan.   1  to  Mar.  31.   .. 

Hooking  Valley. a. .Apr. 
July  1  to  Apr.  ho  ... 

MlllenASouthw.a  .Mar. 

Month  of  Apr 

July  1  to  Api    30  . . 

BT.  Y.  Ont.  A  WeHt.aApr. 
July  1  to  Apr.  So  .. 

PI  tts.  O.  O.  A  St.  L.a  Apr. 
Jan.  1  to  Apr.  8o 

Pocahontas    Coll  I  e  r  1  e  s 

Company Apr. 

Jan.   1  to  Apr.  30.... 
Raquette  Lake  b— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Beading  Company— 
Phlla.ARead'g.b.Apr, 


551.761 
6,214,936 

651,400 
8,068  421 

1.9H9.308 


624,992 
6,092,885 

673,239 
7,861,498 
1,832,803 


17,870,765  15,604,912 


91.903 
809,050 

17,315 

370  052 

4,852,621 

^,819 

5.114 

49.734 

534. <03 
5,439,618 
2.000,061 
7,634,959 


95,382 
788,027 

18,749 

622,093 

4,788,290 

3.603 

3,209 

40,068 

553,950 

4,911,861 

2,0*7,130 
7.699,736 


2,525 
18,416 


2,626 
19,309 


171,594 
2,578,290 

94,510 
1,941,519 

906,716 
7,894,401 

83,721 
266,024 

5,954 

86,911 

1,583,578 

1.242 

1,504 

17,225 

135,144 

1,205,170 

480,486 

1,408,360 

21,037 
95,719 

def.1,309 
def.802 


2,978,186     1,443,429 


3  228  417 

July  1  to  Apr.  3o".... 88,948.103  25,809,781  11, 339,846 
Coal  A  Iron  Co.b  Apr.      4,450,207    2,861,156        394,412 

July  1  to  Apr.  So.. ..28, 877,327  17,146,068  2,638,022 
Total  both  Co.'s.bApr.     7,678.624    6,839,340    1,887,841 

July  1  to  Apr.  8o.... 57,820,430  42,956,849  13,873,767  10,937,316  I 


def.751 
1,056 

1,110,929 
8,946,246 

293,668 
1,991,069 

1,404,497 


Current       Previous 
Year.  Year. 

Roads.  $  $ 

Reading  Company  -(Concluded)— 

Reading  Co.b Apr.         

July  1  to  Apr.  30 

Total  all  Co.'s.b.. Apr.         

July  lto  Apr.  30 

Rto  Grande  Junot.. Mar.  89,129 

Deo.  1  to  Mar.  31....  173,805 

St.  Lawrence  &  Adlr'k b— 

Jan.  1  to  Mar.  81....  69,337 

July  1  to  Mar.  81....  200,333 

San  Fr.  A  N.  Pa c. a  Apr.  99,709 

July  1  to  Apr.  30....  1,110,114 

Wabash,  b... Apr.     1,794,759 

July  1  to  Apr.  30. ...19,106,458  17,502,243 

Wheel.  AL.  Erie. b. Apr.        368,041  350,132 

July  1  to  Apr.  30....  3,654,434  3,432,772 

Wrlghtsv.ATenn.bApr.        xl0,657  xl0,466 

July  lto  Apr.  30....    Xl51,802  xl54,457 


Gross  Earnings. — , , Xet  Earnings.- 


Cnrrent 
Year. 

$ 


Previous 
Year. 

$ 


120.459        115,870 

1,179,785    1,144,496 

1,958,300    1,520,367 

15,058,558  12,081,811 

46,135   fll,738    fl3,840 
f52.141 


170.965 

75,620 
194,376 

94,437 
1,056,895 

1,760,961 


85,891 
87,429 

3,123 

207,227 

379,978 

4,844,163 

82,022 

954,251 

1,495 
43,222 


151,289 

49,071 

109,917 

4.012 

862,796 

401,825 

4,787,847 

86,042 
819,531 

938 
61,430 


a  Net  earnings  here  given  are  after  deduotlng  taxes. 

b  "»•  •"•mrnnisTB  »er*»ariv*n  are  hetore deducting  taxes. 

f  Thirty  per  cent  of  gross  earnings. 

x  Inoludes  $382  "  other  Income"  for  April  this  year,  against  $490 
last  year.  From  July  1  to  April  30,  other  inoome  included,  amounts 
to  $5,099  this  year,  against  $4,575  previous  year. 

t  For  April.  1904,  taxes  and  rentals  amounted  to  $209,344, 
against  *l8t>,311,  after  deducting  whloh  net  for  April.  1904,  was 
$1,933,593,  against  $2,010,680.  From  July  1  to  April  30.  1904, 
'axes  and  rentals  amounted  to  $1,955,969  this  year,  agst.  $1,796,763 
ast  year,  after  deducting  which,  balance  is  $20,607,100  this  year 
against  $13,899,451. 

Interest  Charges  and  Surplus. 


— int..  Rentals,  etc. — -. 
Current       Previous 


-Pol.  of  Xet  Earn'gs.-^ 
Current      Previous 


Ye  ft  r. 

Year. 

Tear. 

Year. 

Roads. 

$ 

$ 

$ 

$ 

Cent,  of  N.  Jersey.. Apr 

U583.860 

H518.787 

322,856 

178,443 

July  lto  Apr.  30. ...tf5,210,742  114,660,351 

2,683,659 

1,335,707 

Greenwich  A Johnsonv.— 

Jan.  1  to  Mar.  31.... 

400 

411 

*6,229 

*5,633 

Hooking  Valley Apr. 

77,126 

83,076 

*16,268 

*183,518 

July  1  to  Apr.  30 

817,881 

842,093 

•1,122,567 

'1,259,246 

N.  Y.  Ont.  A  West. . .  Apr. 

e60,360 

g64,364 

74,784 

67,912 

July  1  to  Apr.  30.... 

g574,218 

g028,255 

630,952 

582,978 

Pocahontas    Coll  1  e  r  l  e  s 

dl4,436 

6,601 

Jan.  1  to  Apr.  3o.... 

d57,877 

37,842 

Raquette  Lake— 

Jan.   1  to  Mar.  31 

3,125 

3,503 

def.4,434 

def.4.254 

July  1  to  Mar.  31 

11,452 

10,747 

*df.ll,792 

*df.9,280 

Beading— 

All  companies — Apr. 

888,000 

895,721 

1,070,300 

624.646 

July  1  to  Apr.  3o.... 

8,880,000 

8,957,211 

6,173,552 

3,124.600 

Bio  Grande  Junot. ..Mar. 

7,708 

7,708 

4,030 

6.132 

Deo.  1  to  Mar.  31.... 

30,833 

30,823 

21,308 

20,456 

St.  La  wren  oe  A  Adir'k- 

Jan.  1  to  Mar.  31 

25,253 

25,488 

10,638 

23,583 

July  1  to  Mar.  31  ... 

78,263 

66,964 

*9,544 

•43,390 

San  Fran.  A  No.  Pa c.Apr. 

82,333 

22,675 

df.19,210 

df.18.663 

July  1  to  Apr.  80 

225,583 

286,750 

df.18,356 

36,046 

*  After  allowing  for  other  Income  reoelved. 

U  Inoluded  In  the  fixed  charges  in  this  fiscal  year  are  expenditures 
for  renewals,  additions  and  Improvements  amounting  to  $47,748  for 
April  and  to  $543,698  for  the  period Jfrom  July  1  to  April  30. 
There  were  no  oharges  to  this  account  the  previous  year. 

d  Charges  include  sinking  fund  and  preferred  dividend. 

S  These  are  net  oharges  after  allowing  for  other  inoome  received. 

*»KKKT  RAILWAYS  AND  TRACTION  POWPANIES. 


Gross 

Earnings. 


Albany  A  Hudson  . . . 
American  K'ys.  Co.|] 
Aur.  Elgin  A  Chic.  K> 
Blnghamton  St.  Ry.  . 
BurUngt'n  (Vt.)  Trao. 
Cal.  Gas  A  Eleotrlo.. 
Cent.  Penn.  Tract. . . . 
Ohloago  A  Mil.  Eleo. 
Un.  Dayton  ATol.Tr. 
Cln.  Newp.  A  Coving. 

Light  A  Traction... 
Citizens'  By.  A  Light 

(Musoatine,  Iowa).. 
Cleveland  Electric. . . 
Cleve.  A  So.  W.  lT.Oo. . 
Cleve.  Palnsv.  AE... 
Dan.  Drb.  A  Champ. . 
Dart.  A  W'portSt.Ry. 
Detroit  United  Ky.n 
Dulnth  Street  By.... 
East  St.  Louis  A  Hub. 
Elgin  Aurora  A  Sou. . 

Grand  Rapids  Ry 

Havana  Eleo.  Ry.Co. 
Honolulu  Rapid  Tr. 

A  Land  Co 

Houghton  Co.  St.  Ry. 
Houston  Eleo.  St.  Ry. 
Illinois  TraotlonOo.. 
lndlanap.  A  East.  Ry. 
Indianap.Shelbyvllle 

A  Southeastern  Tr. 
[nternat'l  Tract.  Co. 

System  (Buffalo).. . 
Jacksonville  Eleo.Co. 
Kansas  City  Ry.A  lit. 
LaJte  Shore  Eleo.  Ry . 
Lake  Street  Elev.c .. 

Lehigh  Traction 

Lehigh  Val.  Trao.Oo. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

LjndonSt.  Ry.(Oan.l 


Latest  Oross  Earnings    Jan.  1  to  Latest  Date 


Week  or  Mo 


Our'ni 
Tear. 


April.. 
April.. 
April.. 
April.. 
April.. 
Maroh. 
April.. 
April.. 
April.. 


March. 


April 

February.. 

Maroh 

April 

February.. 
January  .. 
3d  wk  May 
3d  wk  May 

April 

April 

Maroh 

Wk.May22 


Maroh.. 

Maroh.. 

Maroh.. 

Maroh. 

April... 


Maroh. 

Maroh. 
Maroh. 
Maroh. 
April.. 
April- 
April.. 


April 

April 

April 

April 


8 
19,730 

105,190 

28,585 

18,062 

5,310 

329,247 
40,1  -8 
28,063 
34,718 

100,204 

8.126 

317,399 

33.S60 

14.961 

55.20H 

6,745 

78,511 

11,809 

9S.423 

33.425 

57,765 

1 29,758 

27,164 
14.021 
ll  30,106 
76.619 
15,778 

6,784 

315,021 
23.915 

321.668 
46,705 
66,756 
10,488 

66,820 
13,954 
22,645 
12.140 


Prev'ut 
Tear. 

$ 
18,660 
98,831 

17,33*6 
5.520 
213,27* 
38,08m 
18,161 
39,267 

94,829 

6,822 

328,088 

31,646 

14900 

40,803 

7,476 

82,621 

11,951 

83,169 

33,295 

50.112 

133,506 

21,342 
15.767 
33,150 
51,251 
9,667 


295,916| 
21,075] 

142,502 

67,297 

9,911 

61,771 
12,397 
21,200 
11.818 


Our  rent 
Tear. 

s 


400,201 
95,424 
67,721 
20,068 

879,226 

152,425 
87,936 

130.573 


Previous 
Tear. 


368,263 

66.099 
20,112 

145*.99i 
51,196' 
140,651 


294.001      275,304 


31,838 

649.490 

89,167 

53,344 

"6.745 

1,507,622 

812.022 

372.975 

185,793 


1637,237 

78,039 

39,617 

U84.011 

68,119 
17.742 

896,340 

66,471 

v3.200.719 

157,607 

263,323 

40,648 

204,414 
57,972 

44,802 


2«,662 

688,717 

83,729 

52,939 

"7.476 

1,493,200 

217,658 

298,640 

129,396 


5645,127 

60,129 
42,154 
92.536 

34,054 


859,473 
56,482 


151.591 

265,621 

88,165 

226,615 
53,392 

'46,200 


May  28,  1904. 


THE  CHRONICLE. 


2007 


GBOM 

Earnings. 


Mad.JWls.)  Traction. 
Met.  West  Side  Elev.. 
Mil.  Eleo  Ry.  A  Lt.Co 
Mll.LtHeatATr.Co, 
Montreal  Street  Ry.. 
Mnnole  Hartford    A 

Ft.  Wayne 

Musk.  Tr.  &  Light.  Co. 

Street  Ry.  Depart . . 

Eleotrio  Light  Dep. 

Gas  Department... 
New  London  St.  Ry. 
Nor.OhloTr.ALt.Co 
Northern  Texas  Trao. 
Northwestern  Elev 
Oakland  Trans.  Cons 
Olean  St.  Railway... 
Orange  Co.  Traotlon. 
Oreg.  Wat.  Po.  &  Ry. 
Peeks.L'fgARR.Oo. 
Peoria  A  Pekln  Term 
Philadelphia  Co.  and 

Affiliated  Corpora. 
Pottsv.  Union  Tract 
Rys  Co.Gen.— Roads 

Light  Go's 

Rochester  Railway . . 
Rockford    Belolt    A 

Janesville 

St  Joseph  (Mo.)  Ry. 

Lt.  Heat  A  Pow.  Co. 
8t.  Louis  Transit  .. 
San  Bernardino  Val 

Tract.  Co - 

Sao    Paulo    (Brazil) 

Tram.  L't  A  Po.  Oo 
Savannah  Elect.  Co 
8oranton  Rallwav. . 
Seattle  Eleotrio  Co. . . 
South  Side  Elevated 
8pringneld(Ill.)Ry.. 

ALlghtCo 

Sprlngtr  d  A  Xenla  Tr 
Syracuse  Rap.Tr  Ry 
Tampa  Eleotrio  Co. . 
Terre  Haute  Eleo.Co 
Tol.  Bowl.Gr.  A  8o.Tr 
Toledo  Rya.  A  Light 
Toledo  A  Western... . 
Toronto  Railway     . 
Xwln  City  Rap.  Tran. 
Union  (N.  Bedford: 
United  of  San  Fran  . 
Va.  Pass.  A  Pow.  »ys 

Va.  Pass.  A  Pow.Co 

Rich.  Pass.  A  Pow 

Klohmond  Tract. . . 
Wash.  Alex.  A  Mt.  V 

West.  Ohio  Ry 

Youngs  town-Sharon 


Latest    OroMS  Barnxngt. 

'Jan.  1  to  1 

Ourrent 
Tear. 

jatett  Date 

Week  or  Mo 

Oufnt 
Tear. 

Prev'us 
Tear. 

1  Prenou* 
Tear. 

9 

*                  9 

9 

April 

6,878 

6,560 

27,631 

24,786 

April 

182.886 

176,395 

719.66S 

700,932 

April 

252,959 

238,560 

1,006,443 

936,630 

April 

81,001 

27,890 

117,999 

109,209 

April 

186,472 

172,086 

723,723 

657,931 

April 

13,e07 

49,108 

April 

5,308 

5,391 

21,187 

22,682 

April 

2,651 

3,029 

11,743 

13,549 

April 

3.560 

3,503 

15,365 

16,528 

4,120 

3.994 

11,973 

11,238 

April 

63,064 

81,656 

241,664 

236,753 

April 

43,770 

37,380     160,985 

127,771 

April 

111,326 

107,010      441,505 

422,764 

January  .. 

94.511 

80,1711       94.511 

80,171 

April 

7,876 

6.2701       28,866 

23.513 

6,818 

6,668        18,657 

18,094 

January  .. 

23.002 

13,422        23,002 

13,422 

March 

7.794 

8,222 

24,192 

22.8-8 

23,211 

7,982 

71,055 

26,915 

April 

l,»8,707 

1,300,846 

5,499.212 

5,285,392 

April 

14.469 

13,508>       62,312 

50,079 

21,998 

22,849        76,959 

80.114 

April 

1,927 

1.808 

7,8U 

7,907 

April 

116,211 

97,547 

455,888 

395,658 

9,597 

9,695 

April 

45,966 

38.889 

April 

710,338 

607,031  2,484,176 

2,180,294 

March.... 

10,296 

28,811 

April 

119,000 

109,926      487.354 

422,650 

39,371 

37,6751    117,712 

111,495 

February.. 

58,830 

52,412      116,080 

111,017 

March 

183,837 

142,085 

545,303 

471.315 

April 

137,250 

131,329 

547,457 

530,847 

February.. 

46,713 

42,045 

98,926 

85.720 

vVb.May22 

1,149 

1,204 

17,295 

17,092 

70.108 

63,352 

201,201 

188.176 

March 

29.S00 

25,591 

81,500 

70,643 

Maroh 

42,024 

33,876 

123,520 

99,031 

April 

19.375 

22,057 

77,681 

83.294 

April 

134.420 

127.562 

534,641 

495,216 

April 

17,985 

12,756 

60,071 

•  ■*■>  .      *  . 

Wk  Mav2i 

44,598 

40,756 

843,347 

744,261 

2d  wk  May 

78,702 

71,605 

1,481,576 

1,374,263 

January  .. 

25.615 

26,211 

.      25,615 

26,211 

April 

569,609 

518,467 

2,112,966 

1,934,401 

February.. 

58,741 

113,464 

February.. 

34,867 

68,189 

February . 

21.273 

44,718 

April 

23,281 

19,275 

78,626 

69,463 

January .. 

14,154 

dl42.374 

April 

37.602 

.... 

148.232 

t  Spanish  silver. 

I  These  are  results  for  properties  owned 
c  Results  for  main  line. 
dlThese  totals  are  from  July  1. 

n  These  earnings  lnolude  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  Ry. 
a  Decrease  due  to  boycott  by  colored  patrons, 
v  These  figures  are  for  period  from  June  1  to  Mar.  31. 

Street  Railway  Net  harnlHgs.—  In  the  following  we 
Show  ooth  the  gross  a»<1  the  net  earnings  to  latest  dates  of  all 
Street  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  (on  the  last  Saturday 
of  the  month)  we  bring  together  all  the  roads  reporting  as  is 
done  to-day. 


—  Gross  Earnings. — > 
Current       Previous 


Net  Earnings. 

Cnrren '      Previous 


x  ear, 

SB 
19,780 

28,685 
380.734 

18,062 
122,401 


Year. 
$ 
18,660 


17,336 
117,463 


Year. 
$ 
4,613 

7,684 
173,752 

6,341 

48,083 

28,503 


Roads. 
Alb'nyAHud.RR.aApr. 
Aurora   Elgin  A    Chioa- 

go  By Apr. 

June  1  to  Apr.  30  ... 
Bingham  ton  Ry.b.  Apr. 

Oct   1  to  Apr.  30 

Boston  A  Worcester  - 

Oct   lto  Mar   31....       132,810 

California  Gas  &  Electric  Corp.— See  detailed  statement  below. 

Central    Pennsylvania 
Traotlon  Co Apr. 

Jan.  1  to  Apr.  30 

Ohio.  A  Mil w.  E lee.  Apr. 

Jan.  1  to  Apr.  3o 

Cincinnati  Dayton  A  To- 
ledo Traction,  b . . .  Apr. 

June  1  to  Apr.  30 

Oln.Newp.  A  Oov    Lisrht 
A  Traotlon. a Mar. 

Jan.  1  to  Mar.  3l     ,. 
Olev.Painesv.4  n....Apr. 

Jan.  lto  Apr.  3o.... 
Cleveland  Soutnwept'n— 
Traotlon  Co Mar. 

Jan.  1  to  Mar.  31.... 
Ooney  Isl.  A  B'kiyn  b— 

Jan.   I  to  Mar.  31 

July  1  to  Mar.  31 

Detroit  United  Ry.n  (all 
properties)  .a Apr. 

Jan.  1  to  Apr.  :^o  ... 
Dmluth  Street  Ry  b  Apr. 

Jan.  1  to  Apr.  8ti 
East  St  LoulsAsub.  Apr. 

Jan.  1  to  Apr.  30.... 
Elgin  Auro.  ASo.b  Apr. 

Jan.  lto  Apr.  So.... 

July  1  to  Apr.  80.... 


Year. 


6,783 


7,157 
45,933 


40,139 
152,425 

38,089 
145,991 

1,154 
3,056 

12,557 
43.037 

28.063 
87,936 

15,161 
51,196 

J  5,875 
44,258 

8,919 
26.248 

34,718 
458,527 

39.267 
443,319 

8,775 
187,774 

17,016 
196,483 

100,204 

294,001 

14,961 

53,344 

94,829 

275.304 

14,900 

62,939 

39,573 

117,110 

5,462 

16,521 

38,534 

109,828 

5,799 

19,035 

33,860 
89,167 

31,546 
88,729 

9,389 
19,640 

12,922 
28,032 

307,505 
1,182,549 

305,524 
1,165,605 

36,871 
841,272 

78,589 
412,251 

345.384 
1,268,126 

61,616 
187,109 

98,423 
372,975 

33,425 
135.793 
378,055 

832,991 
1,256,636 

51,685 
182,989 

83,169 
298.640 

83,295 
129,896 
353,274 

127,571 

393,885 
24,766 
72,299 
47.462 

188,020 
11,414 
46,235 

148,486 

127,973 

483,248 
20,693 
67,565 
42,115 

147,625 
13,104 
49,013 

147,180 

—  Gross  Earni)igs. — , 
Current       Previous 


Roads. 
Gr.  Rapids  (Mich.). Mar. 

Honolulu  Rapid  Transit 

A  Land. b Mar. 

Jan.  1  to  Mar.  31 

Houghton  County  St.  Ry. 
(Hanoook,  Mich.). Mar. 

Jan.  1  to  Mar.  31.... 
Houston  Elect.  Co.. Mar. 

Jan.  1  to  Mar.  31.... 
Illinois  Trao.  Co.... Mar. 

Ind'p'lis  A  East.  Ry.Apr. 

Jan.  1  to  Apr.  30.... 
International  Tract.  Co. 
System  (Buffalo)  b. Mar. 

Jan.   1  to  Mar.  31.... 

July  1  to  Mar.  31 

Jacksonv.  Eleo.  Co. Mar. 
Apr.  1  to  Mar.  31 

Kan.  City  Ry.A  Lt.aMar. 
June  1  to  Mar.  31.... 

Lake  8h.  Eleo.  Ry.aApr. 

Jan.  1  to  Apr.  80 

Lehigh  Traotlon. a.Apr. 

Jan.  1  to  Apr.  30.... 

Lexington  Ry.  b...Apr. 

Madison  Traction.. Apr. 
Jan.  1  to  Apr.  30 

Milwaukee  Eleo.  Ry.  A 

Light  Co..b Apr. 

Jan.   1  to  Apr.  80 

Milwaukee  Light,  Heat  A 
Traotion  Co.b — Apr. 
Jan.   1  to  Apr.  3o  — 

Montreal  St.  By — Apr. 

Oct   1  to  Apr.  30 

Mnnoie  Hartford  A  Fort 
Wayne  a Apr. 

Jan.  1  to  Apr.  30 

Sew  London  St.Ry.Mar. 
Jan.  1  to  Mar.  31 

N'orth.  OhtoTrac.&Llght 

Co.a Apr. 

Jan.  1  to\Apr.  30  ... 

North.  Tex.  Tract. b Apr. 
Jan.  1  to  Apr.  3o  ... 

Olean  St.  Ry.  Co. 

Jan.  1  to  Apr. 
Orang«  Oo.  Tract. 

July  1  to  Mar. 

Peeksklll  Lt.&RR.aMar. 
Jan.  1  to  Mar.  31.... 

Peoria*  Pek.  Term. Mar. 
Jan.  1  to  Mar.  31.... 

Roohester  Ry.  Co.b  Apr. 

Jan.   1  to  Apr.  30 

July  1  to  Apr.  30 

Rockford  Belolt &•  Janes- 
ville  Apr. 

St.  Joseph  Ry.  Light  Heat 
A  Power Apr. 

San    Bernardino    Valley 

Traotion  Co .  b Mar. 

Jan.  1  to  Mar.  31.... 
Sao  Paulo  (Brazil)  Tram- 
way L't  A  Pow.Co.  Apr. 
Jan.  1  to  Apr.  30 

Savannah  Eleotrio. Mar. 
Jan.  1  to  Mar.  31.... 

Scranton  Ry.  Co Feb. 

Jan.  1  to  Feb.  29 

Seattle  Electric  Co. Mar. 

Jan.  1  to  Mar.  31  — 

Tampa  Eleot.  Co.. .Mar. 
Jan.   1  to  Mar.  3i 

Terre  HauteEleot..Mar. 
Jan.  1  to  Mar.  31.... 

Toledo  Bowling    Green 
A  South'n  Traot..Apr. 
Jan.   1  to  Apr.  80.... 

Toledo  RyB.  A  L'ht.a  Apr. 
Jan.   1  to  Apr.  30.... 

Twin  City  Rap.Tr.bApr. 
Jan.  1  to  Apr.  30 

Virginia     Passenger     & 
Power  System— 
Va.  Pass.  A  Pow.bFeb. 
Jan.   1  to  Feb.  29 

Rich.  Pass.  A  P.b.Feb. 

Jan.   1  to  Feb.  29 

Riobm'itd  Traot.bFeb. 

Jan.  1  to  Feb.  29 

Youngstown-Sharon  Ry. 
A  Lt.  Co.a Apr. 

Jan.  1  to  Apr.  30 


. .  Apr. 
30  ... 

..Mar. 
31.... 


Year. 

67,766 

27,164 
78,039 

14,021 
39,617 

30,106 
84,011 

76,519 
15,778 
58,119 

315,021 

896,340 

3,071,106 

23,915 

258,640 

321,668 

3,200,719 

46,705 

157,607 

10,488 
40.643 
22,645 

6,878 
27.681 

252,959 
1,006,443 

31,001 

117,999 

186,472 

1,309.152 

13,607 

49,108 

4,120 

11,973 

68,064 
241,664 

43,770 

160.985 

7,876 

28,866 

6,818 

83,484 

7,794 

24,192 

23,211 

71,055 

116,211 

455,888 

1,124,742 

8,597 

45,966 

10,296 
28,811 

119,000 

487,354 

39,371 
117,712 

58,830 
116,080 

183,837 
545,393 

29,900 

81.500 

42,024 

123,620 

19,375 
77,684 

184,420 
534,641 

337,402 
1,325,475 


58.741 
113,464 

34.867 
68,189 
21,273 
44,716 


Year. 

$ 
50,112 

21,342 
60,129 

15,767 
42,154 

33,150 
92,536 

51,251 

9,667 
34,054 

295.916 

859,473 

2,783,163 

21,075 


Xet  Earnings.        ■» 

Current      I'revioux 


42,502 

151,591 

9,911 

38,165 

21,208 

6,660 

24,786 

238,560 
936,630 

27,890 
109,209 
172,086 

1,189,577 


3,994 
11,238 

61,656 
236.753 

87,380 
127,771 

6,270 
23,513 

6,668 
77,499 

8,222 
22,888 

7,982 
26,915 

97,547 
395,558 
976,463 

9,695 

38,889 


109,926 
422,650 

37,676 
111,495 

52,412 

111,017 

142,085 

471,315 

25,591 

70,643 

83,876 
99,031 

22,057 
83,294 

127,562 
495.217 

317,178 
1,231,173 


Year. 

* 
25,423 

10.187 
29,631 

1,627 

2,209 

10,637 

23,661 

34,734 

7,737 
24,271 

99,757 

280,026 

1,290,014 

9,355 

90,197 

108,969 

1,217,679 

9,677 
9,894 

3,461 
9,925 
7,084 

2,203 
9,890 

125,740 
461,825 

13,912 

47,399 

61.100 

417,446 

5,843 

20.705 

328 

876 

25,560 
96,291 

20,517 
64,156 

3,630 
12,488 

def.13 

19,151 

2,901 

7,900 

36,05*5 

51,260 
184,520 
612,136 

3,512 

17,802 

4,529 
12,657 

81,000 
326.842 

14,559 
44,560 

19,247 
82,770 
53.767 
156,697 
15,974 
34,837 
10,632 
31,864 

6,989 

19,032 

57,029 

233,483 

176,699 

684,011 


35.900 
63,571 
10,232 
18,189 
3.491 
8,226 


Year. 
$ 
22,035 

8,042 
24,822 

5.854 
9,112 

11,355 
32,414 

23,186 

4,410 

12,886 

125,628 

864,565 
1,288,600 

6,873 


11.785 

31.610 

3.440 

11,304 

7,073 

2,399 
7,559 

117,555 
445,257 

12,347 

42,925 

64,210 

429,645 


145 

274 

26,448 
98,927 

15,168 
67,617 

3,066 
10,775 

1,282 
28,501 

3,129 
7,140 


48,368 
188,475 
476,407 

4,524 

16,808 


75,783 

293.471 

10,871 

35,931 

17,609 
37,540 

31,219 

110,076 

13,273 

83,123 

9,577 
24,701 

8,686 

29,396 

57,853 

236,544 

165,208 

636,874 


37,602         14,746 

148,232         83,990 

a  Net  earnings  here  given  are  after  deduotlng  taxes. 

b  Net  earnings  hereglven  are  before  deducting  taxes 

ii  These  earnings  lnolude  the  Detroit  United  Ry.,  Detroit 


A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  Ry. 

interest  Charges  and  Surplus. 

. — Int..  Rentals,  etc. — ,  ,—Bal.of  Xet  Earn'gs.— 

Current       Previous       Current      Previous 

Year.  Year.  Year.  Year. 

$  $  $  «p 


Roads. 
Cincinnati  Dayton  A  To- 
ledo Treotion Apr. 

June  1  to  Apr.  30.... 
Oln.  Newp.  A  Oov.  Light 

A  Traotlon Mar. 

Jan.  1  to  Mar.  31 

Coney  Island  A  B'klyn— 
Jan.  1  to  Mar.  31.... 
July  lto  Mar.  31 


16,456 
177,845 

20,917 
63,283 


15,982  def.7,681 
177,622      9,929 


21,433 
63,414 


18,656 
53,827 


69,404     66,610  *df.32,371 
204,424    202,353   *137,438 


1,034 
18,861 

17,101 
46,414 

•18,162 
•211,525 
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88,303 

82,009 

*42,886 

*49,020 

355,973 

326,748 

•52,282 

*173,408 

16,523 

15,225 

8,248 

5.468 

65,848 

60,769 

6,451 

6,796 

9,134 

9,216 

2,280 

3,888 

86,655 

36,864 

9,579 

12,149 

91,774 

91,162 

56,692 

56,018 

4,377 

2,984 

6,140 

5,163 

13,139 

9,312 

17,418 

15,615 

3,408 

2,929 

def.1,776 

2,925 

9,670 

8,787 

def.7,461 

325 

7.934 

6,985 

2,703 

4,370 

22,839 

19,485 

822 

12,929 

4,166 

2,083 

3,571 

2,327 

16,666 

8,338 

7,605 

4,553 

137,633 

130,862 

def.87,876 

def.5,240 

400,827 

378,303def.l20,801  def.18,737 

1,197,272 

1,158,868 

92,742 

135,742 

3,096 

2,917 

6,259 

3,956 

37,071 

53,126 

20,371 

20,371  def.10,694 

def.8,586 

81,483 

77,779  def.71,619  def.46,169 

6,326 

5,155 

758 

1,918 

73,300  70.711        *53,527        *48,251 

293,804        280,611      *172.350      *168,722 


- — Int.,  Rentals,  etc. — .  ^Bal.  of  Net  JJarn'gs.— 
Current       Previous       Current      1'revious 
Year.  Tear.  Tear.  Tear. 

Roads.  $  $ 

Detroit  United  By.  n  (all 

pro  pertlee) . .  ■ Apr. 

Jan.  1  to  Apr.  80.... 

Dulnth  Street  Ry. . .  Apr. 

Jan.  1  to  Apr.  80  ... 
Elgin  Aurora  &  So. Apr. 

Jan.   1  to  Apr.  30.... 

July  1  to  Apr.  30 

Honolulu  Rapid  Transit 
&  Land Mar. 

Jan.   1  to  Mar.  31. 

Houghton  County  St.  Ry. 
(Hancock,  Mioh.). Mar. 

Jan.  1  to  Mar.  31  — 
Houston  Elect.  Oo.  Mar. 

Jan.  1  to  Mar.  31.... 
Ind'p'lis  4Eaet.Ry.Apr. 

Jan.  1  to  Apr.  80 — 
International  Tract.  Co. 
System  (Buffalo).. Mar. 

Jan.    1  to  Mar.  81.... 

July  lto  Mar.  31- — 
Jaoksonv.  Eleo.  Oo.Mar. 

Apr.  1  to  Mar.  31  — 

Lake  Sh.  Elect Apr. 

Jan.  1  to  Apr.  30 — 

Lexington  Ry Apr. 

Milwaukee  Eleo.  Ry.  & 

Light  Co Apr. 

Jan.  lto  Apr.  30 — 
Milwaukee    Lt.  Heat   <fc 

Trac.  Co Apr. 

Jan.  1  to  Apr.  80  ... 

Montreal  St.  Ry  —  Apr. 
Oct   1  to  Apr.  30 

Northern  Ohio  Traotlon 

&  Light  Oo Apr. 

Jan.  1  to  Apr.  30.... 

North.  Texas  Tract.  Apr. 
Jan.  1  to  Apr.  30.... 

Olean  Street  Ry — Apr. 

Jan.  1  to  Apr.  3o — 
Roohester  Ry .  Co. . .  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  80 

Bockford  Belolt  &  Janes- 

vllle Apr. 

San  Bernardino  Valley 
Traotion  Co Mar. 

Jan.   lto  Mar.  8L 

Savannah  Eleotrlo.Mar. 
Jan.  1  to  Mar.  81.... 

Scranton  Ry.  Co ... .  Feb. 

Jan.  1  to  Feb.  29 

Seattle  Electric  Co. Mar. 

Jan.  1  to  Mar.  31.... 
Tampa  Elect.  O-o.    Mar. 

Jan.  1  to  Mar.  31 

Terre  Haute  Elect. .Mar. 

Jan.  1  to  Mar.  31 

Toledo  Rys.  &Lt....Apr. 
Jan.  1  to  Apr.  30.... 

Twin  City  Rap.  Tr...Apr. 
Jan.  1  to  Apr.  30.... 

Virginia     Passenger     & 

Power  System  - 
Va.  Pavs.  &  Pow..Feb. 

Jan.  1  to  Feb.  29 

Rich.  Pass.&Pow.Feb. 

Jan.   l  to  Feb.  29.... 

Richmond  Tract.. Feb. 
Jan.   l  to  Feb.  29 

*  After  allowing  for  other  inoome  received. 

1  Fixed  ohargea  include  dividend  on  preferred  stook. 

n  These  earnings  include  the  Detroit  United  By.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  Ry. 

California  Gas  &  Elbotbic  Corporation. 


15.712 
60.646 

13,082 
49,805 

def.1,800 
-df.  13,227 

def.735 
*def.6,865 

20.836 
126,434 

19.717 
119,856 

40,264 
291,012 

44,493 
309,789 

22,466 
90,065 

23,063 
86,338 

8,094 
6,226 

3,385 
12,589 

9,750 
38,325 

9.018 
35,988 

10,767 
25.831 

6,140 
21,629 

2.439 
9,766 

1,942 
9,968 

1,191 
2,672 

1,124 
807 

26,467 
105,052 
259,596 

25,448 
101,856 
255,309 

*25,168 

*81,010 

"257,818 

*23,245 

*88,100 

*225,724 

2,696 

2,500 

816 

2,024 

2,681 
8,127 

1,848 
4,530 

10,034 
30,784 

9,583 
28,749 

4,525 
13,776 

1,288 
7,182 

18,711 
37,421 

19,786 
39,571 

536 
def.4,651 

def.  2, 177 
def.2,031 

23,542 
70,218 

25,355 
72.470 

30,225 
86,479 

5,864 
37,605 

2,009 
6,259 

1,986 
5,932 

13,965 

28,678 

11,287 
27,191 

9,246 
28,176 

6,585 
19,596 

1,886 
3,688 

2,992 
5,105 

41.969 
166,843 

40,360 
160,098 

15,060 
66,640 

17.493 
76,446 

t90,277 
t357,770 

t78,400 

1313,600 

86,322 
326,241 

86,808 
323,274 

65.138 
130,047 



def.29,238 
def.66,476 

>  a ••  ■■•• 

22,168 
44.705 

def.l  1,931 
def.26,516 

4,797 
9,749 

def.  1,806 
def.1,528 

Expenses,  int.  Corp. 

on  bonds  of     Sur-  bond 

March—       Gross.  Sub.  Oo.s,dtc.    plus.  interest. 

1904 $829,247    $237,255    $91,992  $36,458 

1903 213,272       156,907       66,365       28,744 


Sinking 

fund.     Balance. 
$12,ft00    $43,034 

12,500       15,121 


ANNUAL  REPORTS. 

A  n  mi  a  I  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads,  Etc.—  i-a<ik. 

American  Can 154(1 

American  Caramel 19H0 

Ahiit  Ouk  l,i!Htner  (baLnh.  Jan.  1)1781 
American  School  Furniture.. 1647,  17d0 
Applelon  1).  A  Co.   (balance  sheet 

Keb.  1.  1904) 1648 

Bush  Terminal  (half-year) 1B4H 

Che*.  A  Potomac  Telephone.  1B47 

Chicago  EdUon 154tt 

ColumbiiK  A  Hock.  Coal  A  Iron 1SM4 

Commonwealth  Kloo  of  Chicago.. 1546 

Corn  Products 1!»<* 

Electric  Co  of  America 1547 

General  Asphalt lOrtO 

General  Kiectric 1640,  1654 

Lake  Shore  A  Mich.  Southern 19U4 

Michigan  Central 1778 

New  Mexico  Ry.  A  Coal W50 

N.  Y.  Chic.  A  St.  LodIi 1779 

Nlles  Bement  Pond(bal.«h.Dea81)1781 

Northern  Callforola  Power 1647 

Pae.  Paok'K  A  Navlgat'nUO  mos.).l780 
Pere  Marquette  RR 1904 


Railroads.  Etc.—  page. 

P)easantVal.Coal(bal.sh.I)ec.31).1548 
Securities  Co.  (bal.  sheet  Dec.  31).  1780 

Standard  Underground  Cable    1548 

llniti'd  Qai  Improvement 1779 

United  States  KUbber 1981,  1867 

Utah  Fuel  (bal.  sheet  Dec.  31).  ..1648 

Vulcan  Detlnnlng i960 

Stbkkt  Railways.— 
Brooklyn  Rapid  Transit  (applica- 
tion to  N.  Y.  Stock  Kxch.) 1119 

Capltul  Traction  (Wash..  D.  C.)... .1219 

Chicago  City  Ry 816 

1  la  vana  Klootrlo  Ry 1494 

Indiana  II nb  n  Traction 1276 

M.trop.  Wost  Side  El   Ry.,  Chic. .1494 

Chilli.  Co.  of  Pittsburgh 1779,  1787 

St.  Louis  Transit 1494 

United  Rys.  Invest  Co.of  San  Fran.  1 90S 

United  Rys.  A  Eleo..  Bait Hio,  1388 

United  Rys.  of  St.  Louis  (balance 

sheet  Deo.  31) ....1495 

Washington  Railway  A  Electric,..  1495 
W.  India  Elec.  Co.. Kingston,  Jam.1279 


Mexican  International  Railroad. 

(Report  for  the  year  ending  Dec.  SI,  190S.J    . 

On  panes  2016  to  2018  are  published  at  length  the  remarks 
of  the  President,  as  given  in  the  report,  together  with  the 
income  account,  profit  and  loss  account  and  balance  sheet. 
Below  are  the  statistics  of  operations,  earnings,  oharges,  etc. 

The  average  price  realized  for  the  silver  dollar  wag  :  In 
1903,  42-10  ots.;  in  1902,  41 -90  eta.;  in  1901,  47-50  eta.;  in  1900, 
47-04  eta.;  in  1899,  47  cts.,  and  in  1898,  45-58  cts. 

OPERATIONS. 

1903.  1902.  1901.  1900. 

Miles  oper'd.av'age.       879  868  848  802 

Passengers  carried.         287,964         281,251  213,736  229,391 

Passengers  carried 

one  kilometre*....   27,946,925    29,076,937    27,796.619    30,940,460 

Tonsfre'ght(m«t'o)t     1,180,416       1,019,065       1,075,018  770,515 

"  1  kllo'tret481,606,824  416,464,955  351,563,508  298,665,887 

*  0-62138  English  miles,    t  Not  Inoluding  company's  freight. 

EARNINGS  AND  EXPENSES  (MEXICAN   CURRENCY). 

1903.  1902.  1901.  1900. 

Earnings—                                $  $  $  t 

Passengers  and  express...    718,608  708.521  678,667  730,702 

Freight 6,102,775  5,539,463  5,019,803  4,405,558 

Miscellaneous 270,444  248,177  262,355  242,717 

Total 7,091,827  6,496,161  6,960,825  5,378,977 

Expenses— 

Malnt.  of  way  Astruot's..    860,180  955.370  1,064,794  869,653 

of  equipment 870,844  855,257  675,292  660,830 

Conduct'gtransportatlon.2,172,196  1,899.655  1,568,745  1,476,906 

General 349,184  300,198  234,900  200,893 

Total 4,252,404    4,010,480    3,543,731    3,208,283 

Netearnlngs 2,839,428    2,485,681    2,417,094    2,170,695 

Other  inoome,  less  stamp 
and  other  taxes deb.  53,066  deb.59,398  deb.46,422  deb.89,458 

Total  (Mex.  carrenoy).2,78«,357    2,426,284    2,370,672    2,131,237 
P.O.  of  op. exp.  to  earns...    (59-96)        (61-74)        (59-43)        (59-64) 

INCOME  ACCOUNT  (U.  S.  CURRENCY). 

1903.  1902.  1901.  1900. 

ft  -  ft  ft  8 

Total  net  revenue 1,173,056  1,016,613  1,126,069  1,002,534 

Dedutt— 

Interest  on  mort.  bonds..    549,081  542,570  541,237  488,037 

Interest  on  Income  bonds.    179,960  179,960  

Miscellaneous  (net), Includ- 
ing adjustment  of  earn- 
ings In  gold cr.30,814  104,826  101,632  71,966 

Total 698,177        827,356        642,869        560,003 

Balance,  surplus 474,879       189,257       483,200       442,531 

-V.  77,  p.  769. 

International  Nickel  Company. 

(Report  for   the  fiscal  year  ending  March  SI,   190S.J 

President  Monell  says  in  substance: 

General  Results.— Our  exports  during  this  seoond  flsoal  year  were 
disappointing  and  we  were  dependent  very  largely  on  our  domestlo 
markets.  Fortunately  our  previous  efforts  bore  constant  fruit  and  we 
were  enabled  to  add  several  new  and  important  customers  who  are 
commencing  to  use  our  produots  lu  new  lines  of  business.  We  have 
also  made  Important  ohanges  in  oar  foreign  relations,  Insuring  for  us 
for  some  years  to  oome  a  larger  participation  in  the  foreign  demand. 
We  have  also  renewed  expiring  contracts  and  exeouted  additional  row 
six-year  contracts  with  manv  of  the  consumers  of  oar  metals  In 
various  leading llres  of  domestlo  manufacture.  Oar  present  foreign 
and  domestlo  contracts  are  such  as  to  Insure  as  a  tonnage  not  less 
than  we  have  enjoyed  this  year  for  several  years  to  come.  This  prac- 
tical lnsuranoe  of  a  tonnage  sufficient  to  run  economically  far  in  the 
future,  coupled  with  the  fact  that  oar  efforts  in  exploiting  the  uses  of 
our  material  are  meeting  with  constant  success,  indicates  stable  and 
gradually  Increasing  business. 

Improvements,  Additions,  Etc.— The  surplus  earnings  beyond  the 
sum  required  for  the  payment  of  bonded  interest,  sinking  fond  re- 
quirements and  depreolttion  oharges  have  been  employed  largely  (a) 
In  the  complete  reconstruction  of  one  of  the  constituent  plants  known 
as  the  Canadian  Copper  Oo.  works,  (6)  the  farther  exploitation  and  de- 
velopment of  the  Crelghton  Mine,  (c)  the  replacement  of  old  and  in- 
efficient rolling  stock  with  entirely  new  locomotives  and  oars,  and  in 
other  ways  strengthening  the  manufacturing  position  of  the  company 
and  adding  to  its  working  oapital.  During  the  year  over  $500,000  was 
expended  for  the  Improvement  of  these  properties  and  more  than 
$200,000  for  maintenance.  The  dlreotors  intend,  when  the  new  plant 
Is  In  operation,  to  write  off  a  farther  amount  of  $400,000,  the  book 
value  of  old  and  dismantled  plants.  In  addition  to  the  depreciation, 
renewal,  extinguishment  and  Improvement  funds  set  aside  In  the  year 
to  the  extent  of  $374,166. 

Although  the  reconstructed  works  at  the  Canadian  Copper  Co.'s 
plant  are  not  yet  wholly  in  operation,  yet  they  are  far  enough  along  to 
demonstrate  that  there  will  be  a  great  saving  in  the  item  of  fuel  for 
power  alone,  and  it  is  believed  that  other  eoonomles  will  be  realized. 
Although  improved  praotloe  has  reduced  the  oost  of  the  finished  pro- 
duct, lt  is  expeoted  that  still  further  Improvements  will  be  made  In 
this  direction. 

Treasurer  James  L.  Ashley  explains  that  the  decrease  in 
the  year's  surplus  as  compared  with  1902  is  largely  due  to 
the  interest  on  additional  bonds  issued  during  the  year  for 
the  acquirement  of  property,  which  increased  the  total  fixed 
charges.  The  company  is  entirely  free  of  debt  other  ihan 
that  shown  in  the  balance  sheet.  The  decrease  in  current 
assets,  aa  shown  in  the  balance  sheet,  he  says,  ia  due  to  the 
following  facts: 

(1)  The  extraordinarily  large  sum  of  money  expended  In  cash  from 
a*Bets  on  the  Canadian  Copper  Co.  works.  U)  The  faot  that  the  com- 
pany's Improved  praotiee,  through  additional  skill  and  eoonomles, 
has  larg»ly  deoreased  the  oost  of  production,  and  therefore  out  down 
the  book  value  of  the  inventory.  In  reality  that  Inventory  is  worth 
far  more  money  than  the  very  difference  in  the  net  current  assets,  as 
the  company's  system  Is  to  take  Its  Inventory  at  aotual  oost;  henee 
the  Improved  praotloe  has  temporarily  redaoed  the  book  value  of 
the  assets. 

The  general  profit  and  lose  account  of  the  International 
Nickel  Oo.  and  constituent  companies  (exclusive  of  the  Nickel 
Corporation,  Ltd,,  and  the  Societe  Miniere  Caledonlenne) 
and  the  balance  sheet  follow: 
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BKSDLTB  FOR  YEARS  ENDING  MARCH   31. 

1904.  1903. 

Earnings  of  constituent  companies,  exolustve 
or  Niokel  Corporation,  Ltd  ,  and  Soolete  Mln- 
iere  Oaledonlenne  (administrative  and  sell- 
ing expenses  deduoted) $1,073,588    $ 1,090,401 

Depredation  and  renewal  funds 137,116  

Balanoe.  earnings $936,472    $1,090,401 

Other  income 29,754  29,016 

Total  net  inoome $966,226    $1,119,417 

General  expenses 112,186         110,024 


Interest  on  bonds. 


$354,040 
512,938 


Surplus  for  year $341,102 

Previous  surplus 559,1*9 

Total $900,251 

Exhaustion  reserve 137,000 


$1,009,393 
450,244 

$559,149 


$559,149 


Total  surplus $763,251 

GENERAL  BALANCE  SHEET  MARCH  31. 


$559,149 


1904. 

A  ft  &ft  ft  X 

Property  account  .26,884.278  26, 

Investment* 40.000 

Advances  to  con- 
stituent compa- 
nies  

Investments  at 
cost       

Accounts  and  bills 
receivable 

Miscellaneous  ad- 
vances   ....        28,280 


1903. 
$ 

421,206 
4V, (J  00 


848,362       188,490 

2,887.773    2,766,414 

165,326       436,798 


Cash 622,150 


19.90' 

&.  0,2 i'.i 


1004. 
$ 

912,626 
912,626 


Liabilities— 
Common  stock....  8, 
Preferred  stock....  8, 
Stocks  of  con.  cos. 

not  held  by  Int. 

Nickel  Co 65,643 

Net  bonded  debt..l0,221,SS7 

Real  estate  mort 

Loans  A  bil  spay..  1,067,071 
Accounts    payable 

and  payrolls 286,805 

Accrued  taxes. ..  .  7,673 
Unpresented  coud.  25H,'»25 
Depreciation  fund  258,8-U) 
Other  res've  funds  153,851 
Profit  4  loss  aurp.      763,261 


1903. 
$ 

8,741,506 
8,741.506 


914,074 

9,9O*,440 

60,000 

781,.  69 

295.04 1 

6,206 

238,652 

121,694 

659,149 


.  30.b96.167  80,363.027 

is  made  up  as 


Total 30.896,167  30,863,027  Total. 

The  property  account  of  March  31  last 
follows: 

Property  owned  and  operated  by  constituent  companies, 
inoluding  Investments  in  stocks  of  Nickel  Corporation, 
Ltd.,  and  Sooiete  Mlnlere  Caledonienne,  as  of  March  31, 
1903 $26,421,206 

Additions  during  year,  additional  stocks  of  Nickel  Cor- 
poration, Ltd.,  acquired 8,725 

Expenditure  on  new  construction 645,875 

Total $27,075,806 

Dedaot  excess  of  par  value  of  stocks  of  constituent  com- 
panies in  America  acquired  daring  the  year  over  oost 
thereof 37,319 

Insurance  recoveries,  sales  of  sundry  materials  reoovered 
from  plants  and  special  depreciation  written  off 174,211 

, $26,864,276 


Net  property  account 

-V.  77,  p.  952. 

Columbus  &  Hocking  Coal  &  Iron  Go. 

( Report  for  the  year  ending  March  SI,  1904. ) 

President  Wm,  H  Ziegler  (since  retired)  says  in  substance, 
under  date  of  May  17,  1904: 

It  Is  a  great  disappointment  that  the  bright  outlook  with  which  the 
year  began  was  not  borne  out  by  aotual  business.  The  high  prices  for 
all  fuels  during,  and  for  some  time  after,  the  anthracite  ooal  strike, 
stimulated  production  to  an  enormous  extent,  with  the  result  that  all 
markets  were  overstocked,  causing  demoralization  of  prices.  Even 
with  these  conditions  existing,  we  would  have  made  a  satisfactory 
showing  had  we  not  been  called  upon  to  face  local  conditions  working 
most  unfavorably. 

The  worst  and  most  constant  of  these  was  the  Inability  of  the  rail- 
roads to  furnish  an  adequate  supply  of  oars.  Our  mines  have  been 
idle  a  considerable  part  of  the  time  from  failure  to  receive  suillolent 
oars,  and  the  cost  of  mining  greatly  inoreased  thereby.  We  also  suf- 
fered from  the  effects  of  the  drought,  whloh  so  reduced  our  water 
supply  that  we  were  compelled  to  shut  down  our  No.  3  mine  for  weeks 
together  In  Goto  tier  and  November. 

We  parohased  for  the  sinking  fund  during  the  year  $9,000  of  our 
first  mortgage  bonds,  all  that  was  offered.  There  still  remains  for  this 
purpose  in  the  sinking  fund  $18,609  in  cash. 

A  new  lease  was  made  of  the  Bessie  iron  furnace  at  a  large  advance 
over  previous  rental. 

Tha  well  sunk  on  our  Vinton  County  property  was  a  failure;  it  did 
not  develop  any  oil  or  gas. 

The  earnings  and  balance  sheet  have  been  : 

RECEIPTS,   EXPENSES  AND  CHARGES. 

190304.  1902-03.  1901-02. 

Coal  produced,  tons 394,735  506,654  604,115 

Earnings,  eto $543,800  $618,872  $601,153 

Operating  expens.  &  repairs.  395,097  439,785  510,480 


Net  earnings $148,703    $179,087 

Interest  on  bonds $50,000      $50,000 

Taxes  and  miscellaneous 26,680         30,604 

Depreciation . 

Dividend  on  common (1%)69,004(1%)68,986 


W90.673 

$42,925 
12,587 

3,658 


190001- 

557,136 

$576,156 
474,488 

$101,673 

$44,750 

7,575 


Balance  for  year $3,019   $29,597   $31,602   $49,848 


CONDENSED 

1904. 
Assets—  $ 

Proo'y  A  franchises. 7.6B2.11H  7, 
Com .  stock  in  treas . .      8  '.TOO 
Add's  &  improv'ts.       141,021 
Mining  plant  equip't     94.043 
Materials  &  supplies      22,6«o 

Sinking  funds 206.003 

Cash  18.444 

Miscellaneous 119,159 


BALAHCB  SHEET  MARCH  81. 

1903.      I  1904. 

>  Liabilities-  $ 

662,116    Stock,  common 6,981,100 

80,700    Stock,  preferred 1 8,90 J 

iau.045  I  mmort.5p.c.bouds.l,000,noo 
85.297  Sinking  fund  reserve  205,003 
23,995  I  Current  liabilities. . .      84,170 

183,824  Accrued  sink.  fund..  10,1*6 
"1,313    Accr'd  int.  on  bonds      li.bOO 

87,823    Accrued  taxes 2,846 

ProUi  and  loss 68,361 


1903. 
$ 

8.98L101 

18.900 

1,000,000 

183,826 

22,482 

11.638 

12.500 

3.942 

80.332 


Total  liabilities.. 8,838,029  8,814,717 


Total  assets 8,338,026  8.814,717 

— V.78,  p.  1964,1448. 

Tennessee  Coal,  Iron  &  Railroad  Company. 

(Report  for  the  fiscal  year  ending  Dec.  SI,  190S.J 

Chairman  Don  H.  Bacon  says  in  Dart: 

Muoh  has  been  accomplished  in  the  way  of  improvements  since  Deo. 
31, 1902.  Stock  bin*  have  been  in  use  for  some  months  at  the  Ensley 
furnaces  and  have  largely  reduoed  the  oost  of  handling  the  raw  ma- 
terial.   An  entire  set  of  blowing  engines  is  being  installed  at  these 


furnaces,  whloh,  when  oompleted,  will  give  us  18  new,  modern  blow- 
ing engines.  The  staok  and  stoves  for  the  modern  furnaoe  at  Ensley 
are  up  and  two  blowing  engines  are  in  position.  When  the  proposed 
Improvements  are  oompleted, the  6  f  arnaoes  at  Ensley  (where  the  iron 
is  made  for  the  steel  plant)  will  be  of  the  first  order. 

At  No.  3  Pratt  ooal  mine  eleotrlo  generators  have  been  plaoed  to 
supply  power  for  the  movement  of  oars  In  the  mine  to  operate  pumps 
and  ooal-outtlng  machines  and  for  lighting.  Power  can  be  supplied  to 
No.  4  mine  from  the  same  station.  Ihe  surface  and  underground 
equipment  at  yonr  Blookton  mines  has  been  improved,  the  produot 
thereby  being  Inoreased  and  the  oost  largely  reduced. 

The  re  equipment  of  many  of  the  Red  Monntaln  ore  mines,  whloh  has 
been  under  way  for  more  than  two  years,  Is  nearing  completion.  This 
was  the  largest  improvement  yet  undertaken,  but  the  return  will  be 
correspondingly  large.  It  has  heretofore  been  necessary  to  buy  part 
of  our  ore  supply.  Less  ore  was  bought  and  more  was  mined  in  1903 
than  In  previous  years  and  the  Improvements  now  nearing  completion 
will  ensure  the  entire  tonnage  required  for  our  operations. 

The  new  construction  work,  Inoluding  the  new  furnaoe  at  Ensley, 
will  soon  be  oompleted, when  we  will  secure  a  full  return  on  the  money 
which  has  been  expended  upon  your  property  during  the  last  three 
years.  In  addition  to  the  large  expenditures  for  new  construction  .the 
efHoienoy  of  the  property  was  fully  kept  up  by  the  expenditure  dur- 
ing the  year  1903  of  $1,411,157  for  repair  and  maintenance  aooonnt, 
all  of  whioh  has  been  charged  to  operating  cost.  The  sum  of  $4,027.- 
388  has  been  expended  for  improvements  slnoe  Jan.  1, 1901;  the  obli- 
gations of  the  company  have  not  been  increased,  and  its  net  liabilities 
have  been  deoreased  by  the  sum  of  $564,409. 

The  following  tables  show  the  capital  expenditures  during 
the  year  1903  and  also  during  the  three  years  1901-1903: 

CAPITAL  EXPENDITURES  DURING  1903. 

Blast  Furnaces— For  new  furnaoe  and  equipment  (under 
construction)  and  for  new  blowing  engines,  boilers  and 
stook  bins  for  old  furnaces  at  Ensley;  for  new  boilers  and 
additional  blowing  power  at  Bessemer,  Oxmoor  and  South 
Pittsburgh  furnaces;  and  for  new  pumping  station  on  Vil- 
lage Creek  to  supply  Ensley  furnace  and  steel  plant $767,058 

Ensley  Steel  Plant— Hot-metal  mixer  and  building,  con- 
verter plant  (nnder  construction),  new  blooming  engine, 
new  eleotrlo  power  plant,  crane,  ladles  and  oars  for  open- 
hearth  department,  additional  ga-*  producers  and  soaking 
pits,  extension  and  equipment  of  rall-flnlshlng  house,  etc.      548,614 

Iron  Mines  and  Limestone  Quarries— Re-equipment  of  Red 
Monntaln  mines,  opening  two  new  slopes  on  Potter  prop- 
erty, development  of  brown  ore  properties  at  Greeley 
(Ala.)  and  Bartow  (Ga.)  and  improvements  at  Dololdo  and 
Caleis  quarries 672,101 

Coal  Properties— Eleotrlo  equipment  and  new  hoisting 
plants  at  Nos.  3  and  4  slopes,  Pratt  mine  re-equipment 
of  Henry  Ellen  mine;  and  miscellaneous  Improvements  at 
Blooton,  Blue  Creek  and  Whltwell  (Tenn.)  mines  (oost  of 
rebuilding  and  Improvement  of  coke  ovens  has  been 
oharged  direct  to  cost  of  manufacture) 262,261 

Bessemer  Rolling  Mill— Miscellaneous  improvements 17,707 

Total  new  construction  and  Improvements $2,267,740 

Purchases  of  Land — Includes  purchase  of  limestone  quarry 
at  Calols,  Ga.;  the  acquisition  of  6,152  acres  of  ooal  and 
ore  lands  for  the  purpose  of  consolidating  our  mineral 
holdings;  of  2,382  aores  to  seoure  complete  ownership  of 
lands  In  whioh  we  held  part  interest;  the  perfection  of 
title  to  3,635  aores;  the  acquisition  of  several  miscella- 
neous parcels  for  general  mining  or  operating  purposes..        97,933 

Total  expenditure  for  new  construction  and  additions 
to  property  in  1903 $2,365,674 

SUMMARY    OF    CAPITAL    EXPENDITURES     FOR    THBEE     TEARS     ENDING 

DEO.  31.  1903. 

New  construction,  additions         I  Coal  properties $502,176 

and  improvements—  |  Bessemer  rolling  mill...      45,625 

Blastfurnace  plants....  $986,917  |  General  building 13,867 

Ensley  steel  plant xl, 518,923  I  Purchases  of  land 282,642 

Iron  mines  and  limestone  I  Stripping  at  Brown  ore 

quarries 1,270,449  |     properties 24,554 

Total  expenditures . $4,645,153 

Less  sales  of  property 617,765 

Net  addition  to  property  In  three  years $4,027,388 


x  Includes  expenditure  of  over  $950,000  required  to  oomplete  the 
original  plans  of  construction  adopted  in  1898. 

The  comparative  tables  of  earnings  and  balance  sheet  were 
given  in  the  Chronicle  of  March  19.  The  income  account 
for  1903,  now  more  fully  given,  follows: 

INCOME  ACCOUNT  FOR  THE  TEAR  1903. 

Gross  sales  and  earnings $13,468,585 

Operating  expenses  (labor,  materials  and  fr'ht).$8,738,550 
Repairs  and  malnt'oe  of  plant  and  equipment..  1,411,157 
General  expenses  and  administration,  taxes, 

insurance,  eto 428,871 

10,578,578 

Net  earnings  from  operation $2,889,957 

Other  inoome,  including  balanoe  of  interest  received  on 
loans  and  discounts 15,019 

Total  inoome $2,904,976 

Deduct— 

Interest  on  T.  C.  I.  &  HR.  Co.  bonds $464,695 

53,520 

163,757 

1,575 

4H.800 


do  on  Cahaba  Coal  Mining  Co.  6  p.  o.  bonds, 
do  on  DeBardeleben  Coal  <k  I.  Co.  6  p.  c  bds. 
do  on  Pratt  Coal  A  Iron  Co.  7  p.  o.  bonds. . . 
do  Ala.  Steel  &  Ship  Bldg.  Co.  6  p. o. bonds.. 
Divs.  on  Ala.  Steel  A  Ship  Bldg.  Co.  pref.  stock.. 


12.180 


739,527 

Net  income $2,165,449 

Royalty  fund  ($159,288)  and  replacement  fund 

($197,686).  (regular  provisions) x$356,969 

Exploration  of  mineral  lands  and  for  surveys, 

abstracts,  eto 54,004 

Written  off  from  Inventory  accounts 449 

411,422 

Balance $1,754,027 

Dividends  on  preferred  stock  (8  p.  o.  on  $248,300) 19,864 

Surplus $1,734,163 


x  Credits  to  royalty  and  replacement  funds  are  eet  aside  e?  oh  moaih 
out  of  earnings,  at  a  fixed  rate  per  ton  on  produot,  the  first  >o  cover 
depletion  of  mineral  ho  Mrgs  anu  the  second  t  j  oover  depredation  of 
plant  and  equipment'— V.  78,  p.  1166, 346. 
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Standard  Milling  Company. 
(Report  for  the  half-year  ending  Ftb.  29,  1904,  J 
As  the  financial  condition  of  the  company  has  changed 
materially  since  the  report  published  last  September,  it  has 
been  thought  proper  to  submit  a  statement  of  Feb.  29,  1904, 
showing  the  business  for  the  first  six  months  of  the  current 
year. 

BTATEMKHT  FOR  HALF  Y BAB  ENDING  FEB.  29,  1904. 

Income  Standard  MllllngOo -  ?g2,093 

Net  earnings  Northwest  Consolidated  Milling  Co ^ZS'X?} 

Net  earnings  Daluth-3uperlor  Mill  Co JjS'S,  I 

Net  earnings  Heoker- Jones-Jewell  Milling  Co 317,393 

Total  net  Income '92I*q°q 

Less  six  months  Interest  on  bonds H4,9iy 

Balanoe,  surplus $852,189 

Total  to  credit  of  surplus  account  Feb.  29, 1904 $1,348,863 


BALANCE   BHEKT. 


Feb.29,'0*.Aug3\,'O9. 


t 


P.051,133 

47.884 

si.seo 


7,600 


Assets— 

Ileal  estate,  build- 
ing?, plants, trade 
marks,  etc , 

Cash  and  bills  re- 
ceivable  

Due  irom  II  J.  J. 
M.Co.onb'ndlnt. 

Kent  due  from.  N. 
C.M.Co.on  leased 
property 

Net  available  as- 
sets at  branches. 

Insurance  fund— 
Cash   Metropoli- 
tan Trust  Co... 
300    debentures 
N.  CM.  Co.... 

Investments X454.000 

Securities  held  un- 
der 1st  M.bonds.x5,59».000 

Sink,  fund  for  bds.      185,000 

Surplus  earns,  due 
from  N.  C.  M.Co. 
Do.H  J.J.M.Co. 
Do.    Duluth  Su- 
perior Mill.  Co.. 


8,043,171 

156.771 

6.260 

9,000 


382,282        851,233 


69.R5S  67,623 


300,000 


874,602 
476,7^0 


800,000 
454,000 

6.5OP.0OO 
90,000 

395,281 
197,062 


82,725    £9,458 


Total 16.512,434  15.687,804 


FeI>.29.'O4.4u0.3l,'O3. 


Liabilities-  t 

Preferred  stock  ..  6,900,000 
Common  stock....  4.600,000 
First  mort.  bonds, 

5  per  cent 3,537,000 

Bond  Int.  accrued.  06,613 
Insurance  reserve       e9,958 

Loans 

Surplus  account...  1,348,863 


I 

6,900,100 
4,600,000 

3,492  000 

70,766 

57,623 

30.000 

587,475 


Total 16,512.434  15,687,864 


x  See  V.  77,  p.  1872.    Compare  V.  76,  p.  1252.- V.  7S,  p.  1501. 1114 

Pacific  Mail  Steamship  Company. 

(Advance  statement  J  or  the  year  ending,  April  30, 1904.) 
President  Harriman  says  in  substance : 

The  rates  on  all  over-sea  carryings  have  been  unusually  low  during 
the  entire  year  everywhere.  The  company  had  also  to  meet  revere 
competition  to  the  ports  served  by  its  steamers,  and  a  further  shrink- 
age In  its  revenue  resulted  from  the  regulations  of  tho  Government  of 
the  United  Stares  of  Amerioa  in  respeot  to  Chinese  immigration.  The 
sum  of  $314,823  has,  as  customary,  been  charged  to  the  year's  expen- 
ses for  general  and  extraordinary  repairs  of  steamers.  A  iter  charging 
this  aooount  with  expenses  payable  therefrom,  there  remained  $1,- 
027,855  to  the  oredic  of  this  fund  at  the  olose  of  the  year. 

The  insurance  on  the  company's  steamers  was  renewed  and  the 
premium  chargeable  against  this  year's  operations  ($145,019)  charged 
to  the  year's  expenses.  The  inorease  In  this  expense  results  from  a 
full  year's  oharge  for  insurance  on  the  steamers  Korea  and  Siberia. 
The  money  borrowed  to  meet  payments  on  the  new  steamers  was  re- 
duced by  $501,245  during  the  year.  With  the  exeepMon  of  this  indebt- 
edness, amounting  on  April  3o,  1904,  to  $1,326,163,  the  company  is 
free  from  floating  debt  otherthan  current  expenses.  Tha  cash  on  hand 
in  New  York,  San  Francisco  and  London  April  30, 1904,  amounted  to 
$48,638. 


The  receipts  and  expenses  were  as  follows  ; 

EABNINOS,  EXPENSES,  ETC. 


190304. 
Receipts—  $ 

Gross  reo'ts  from  steam's. 3,439,113 

Malls 15,180 

Miscellaneous  collections.    136,254 
Income  from  Invert's,  etc       11,219 


1902  03.       1901-02. 


Total 3,601,766 

Expenses— 

Steamer  expenses 2,276,963 

Agency  expenses 437,137 

Gener'l  (Inolud.  Insurance)    228,241 
Miscellaneous  expenses...  393 

Interest  on  loans 80,972 

Gen.  <fe  extraor'y  repairs.    314,823 
Gen.  average  expenses 16,841 


2,677,913 

14,510 

133,428 

1,655 

1,883,413 

8,610 

121,857 

15,436 

2.827,506 

2,029,346 

1,890,628 

347,598 

183,863 

1,505 

75,809 

314,828 

1,587,660 

280,059 

122,203 

3,330 

19,242 

324,782 

190001. 
9 

2,868,969 

13,878 

158,555 

29,764 


3,071,166 

1,870,743 

527,463 

152,269 

7,700 


345,168 


Total 3,354.870 

Balanoe sur.246,896 

—V.  77,  p.  248. 


2,819.226    2,337,281    2,908,345 
sur.8,280  df.307,935  sr.167,821 


GENERAL  INVESTMENT   NEWS, 


RAILROADS,  INCLUDING  STREET  BOADS. 

Anthracite  Coal  Roads.— Hearing.—  Tbe  leading  daily  pa- 
pers have  devoted  much  space  this  week  to  the  testimony 
given  by  the  presidents  of  the  various  anthracite  coal  roads 
before  the  Inter-State  Commerce  Commission  in  its  inquiry 
as  to  prices.  The  witnesses  consistently  maintained  that 
there  was  no  agreement  between  the  companies  for  schedules 
—nothing  more  than  a  willingness  "to  follow  the  leader." 
Agreements  were  produced  between  the  Temple  Iron  Co.  (V. 
71,  p.  1124,  1170),  the  various  railroad  companies  and  the 
Guaranty  Trust  Co.,  as  trustee,  fixing  the  percentage  of 
guaranty  of  the  bonds  of  the  Temple  Iron  Co.  as  follows  : 

Lehigh  Valley  RR„  2288  per  cent:  Central  RR.  of  New  Jersey,  17-12 
per  cent;  Delaware  Lackawanna  A  Western  KR  ,  1952  per  oent;  Erie 
RR.,  5-84  per  oent;  New  York  Susquehanna  <fe  Western,  4tJ8  per  cent, 
and  the  Reading  Company  <forroada  operated  by  the  company),  29»« 
per  oent. 

The  original  contract  with  the  Temple  Iron  Co.  was  dated 
Feb.  27,  1899,  and  the  agreements  as  above  were  dated  April 
10,  1899.— V.  78,  p.  1891,  583. 


Atlantic  &  North  Carolina  RR.— Report  of  Investigating 
Committee.— R.  T.  Gray,  W.  T.  Lee  and  Henry  A.  Page,  the 
investigating  committee  appointed  by  Governor  Aycock, 
having  examined  into  the  physical  and  financial  condition  of 
the  company,  has  made  its  report,  which  is  published  in  full 
in  the  Raleigh  ''News  and  Observer"  of  May  24.  The 
amount  earned  above  operating  expenses  and  fixed  charges 
for  the  four  years  ending  June  30,  1903,  was  1251,723,  and  for 
the  nine  months  ending  March  31,  1904,  $44,772,  which,  with 
$28,000  of  borrowed  money,  makes  an  aggregate  of  $324,500 
available  for  permanent  improvements;  of  this  last  named 
amount  $283,236,  or  all  but  $41,263,  has  been  expended.  The 
committee  finds  that  the  monev  has  been  for  the  most  part 
wisely  spent,  resulting  in  benefit  to  the  roadbed  and  equip- 
ment, and  recommends  that  the  road  be  leased  under  proper 
safeguards  to  the  interests  of  the  State;  no  neoessity,  they 
say,  exists  for  a  receivership, 

Receivership  Suit.— Attorney-General  Gilmer  on  May  21 
filed  the  answer  of  the  State  in  the  action  brought  by  John  P. 
Cuyler  for  the  appointment  of  a  receiver.— V.  78,  p,  1167,  988. 

Blackstone  &  Southern  Rj.— Receivers.—  Judge  Waddill 
of  the  Federal  Court.  «t  Richmond,  Va.,  on  Mav  4,  appointed 
A.  B.  Dickinson  of  Richmond  and  Benham  Morriss  of  Black- 
stone  as  receivers  for  the  company  on  application  of  Con- 
tractor Le  Watson,  who  claims  that  $10,COO  is  owing 
him.  The  road,  which  is  partly  graded,  was  projected  to 
run  from  Blackstone  eastward  to  McKenney,  20  miles,  and 
from  Blackstone  southwestward  to  Chase  City,  40  miles. 

Boston  &  Providence  RR.— Sale  of  R<al  Estate.— S?e  New 
York  New  Haven  &  Hurtford  RR.  Co.  below.— V.  55,  p.  638. 

Bro»klyn  Rapid  Transit  Co.— Agreement.— See  Williams- 
burg Bridge  below.-  V.  78,  p.  1781,  1119. 

Buffalo  Dunkirk  &  Western  (Electric)  RR.— Report  De- 
nied.— Clarence  M.  Bushnell,  attorney  for  the  company, 
characterizes  as  nonsense  the  report  that  the  company  has 
abandoned  the  enterprise.  About  six  or  seven  miles  of  road- 
way, he  says,  has  been  completed,  considerable  grading  has 
been  done  and  valuable  rights  of  way  acquired.  Construc- 
tion, however,  is  at  a  standstill  pending  the  adjustment  of 
oertain  affairs  relating  to  the  company.— V.  77,  p.  2279. 

Baflalo  &  Susquehanna  RR.— Listei.—  The  New  York 
Stock  Exchange  has  listed  $1,008,000  additional  first  mort- 
gage refunding  4  p.  c.  bonds,  making  the  total  listed  to  date 
$4,817,000.-V.  78,  p.  102. 

Canada  Coal  &  Railway  Co.  —  Receivership.  —  James 
Rogers  of  Montreal  was  recently  appointed  receiver  of  this 
company,  which  owns  coal  mines  at  Joggins,  N.  S..  and  a 
railroad  extending  from  a  connection  with  the  Intercolonial 
Railway  at  Maccan  Station  to  Joggins  Mines,  12  miles. 

Central  Railway  &  Bridge  Co.— Soli, — At  the  foreclosure 
sale  on  May  21  the  property  was  bought  In  by  the  bond- 
holders' committee  for  $584,400.  The  successor  company, 
the  Newport  &  Broadway  Bridge  Co.,  was  incorporated  in 
Kentucky  on  May  25.  Compare  plan  of  reorganization  in 
V.  78,  p.  1906. 

Charleston  (S.  C.)  Consolidated  Railway  Gas  &  Electric 
Co. — R* port.— Following  is  the  company's  statement  for 
fiscal  year  ending  Feb.  29,  1904  : 

Earnings,  all  sources $538,173 

Operating  expenses 35  0,892 


Net  earnings $187,281 

Deduct— 
Taxes  and  licenses 21,934 


Deductions  concluded — 
Fixed  charges  and  inte't.  $132,400 

Sinking  fund 7,350 

New  installation 3,435 


Total  deductions $165,120 


Net  result  applicable  to  stook $22,161 

Hambleton  &  Co.,  Baltimore.,  Md.,  say  :  John  Redwood, 
expert  accountant,  has  recently  made  an  examination  of  the 
affairs  and  financial  condition  of  the  company,  from  whose 
report  we  take  the  above  figures.  Mr.  Redwood  speaks  very 
favorably  of  the  condition  and  prospects  of  the  company. — 
V.  76,  p.  380. 

Chicago  Terminal  Transfer  RR.— Rumors  Denied.— The 
decline  this  week  in  the  prices  of  the  oompany's  stock  and 
bonds  gave  rise  to  rnmors  which  were  denied  by  H^nry  W. 
Dd  Forest,  Chairman  of  the  executive  committee,  as  follows: 

It  is  not  true  that  another  of  our  tenants  is  about  to  give  up  his 
lease.  Furthermore  I  see  no  reason  why  the  interest  on  the  bonds 
payable  on  July  1  xhonld  not  be  met.  It  is  true  that  the  earnings  of 
the  company  have  decreased.  Our  prlnolpal  business  Is  that  of 
switching,  and  this  was  interfered  with  very  seriously  by  the  heavy 
weather  of  last  winter. 

For  the  eight  months  ending  Feb.  29,  1904,  tbe  gross  earn- 
ings were  $1,066,790,  contrasting  with  $1,156,882  in  1902-03; 
net  earnings,  $343,675,  against  $476,285.  From  the  net  earn- 
ings ($348,675)  are  payable  eight  months'  taxes,  about  $53,- 
000,  and  interest  on  bonds,  about  §400,000.  Tne  recent  sale 
of  $1,100,000  bonds,  it  is  explained,  places  the  company  in 
funds  to  meet  the  year's  deficit,  which,  as  stated  above,  was 
largely  due  to  exceptional  causes.    Compare  V.  78,  p.  1108. 

Cincinnati  Findlay  &  Fort  Wayne  Ry.- Guaranteed 
Bonds  Listed.— The  New  York  Stock  Exchange  has  listed 
$1,000,000  of  the  authorized  issue  of  $1,150,000  first  mortgage 
guaranteed  4  p.  c.  bonds  of  1923.  The  road  is  leased  to  the 
Cincinnati  Hamilton  &  Dayton  Railway  Co,,  which  has 
placed  its  duly  authorized  guaranty  on  said  bonds  as  follows: 

For  value  received,  The  Cinolnnatl  Hamilton  &  Dayton  Railway 
Co.  hereby  guarantees  to  the  owner  of  the  within  bond  the  prompt 
and  punctual  payment  of  the  prlnolpal  and  interest  thereon  at  the 
times  and  In  the  manner  therelu  provided,  and  waives  all  demand  or 
notice.  In  witness  whereof,  The  Cincinnati  Hamilton  &  Dayton 
Railway    Co.    has    oaused    these    presents    to    be  signed  by    its 


MAY  28,  1904.] 


THE  CHRONICLE. 


2011 


Taxes $4,200 

Interest  on  bonds 10,500 

Balance,  surplus 7,659 


President  and  attested  by  Its  Secretary,  and  Its  oorporate  seal  to  be 
hereunto  affixed  this  first  day  of  November,  1903. 

Earnings.— For  the  6  months  ending  Jan.  1,  1904 

Gross  earnings $87,091 

Operating  expenses 64.832 

Net  earnings 22,259 

—V.  78,  p.  701,  342- 

Cincinnati  Hamilton  &  Dayton  Rj.— Guaranteed  Bonds. 
See  Cincinnati  Indianapolis  &  Western  Ry.   below  and  Cin 
cinnati  Findlay  &  Fort  Wayne  Ry.   above.— V.  78,  p.  702,  286. 

Cincinnati  Indianapolis  &  Western  Ry.— Listing  of 
Guaranteed  Bonds.— The  New  York  Stock  Exohange  has 
listed  $8,200,orO  of  the  company's  authorized  issue  of  $8,200,- 
C00  first  and  refunding  4  p.  c.  gold  bonds  of  1958.  The  Cin- 
cinnati Hamilton  &  Dayton  Railway  Co.  has  placed  its  duly 
authorized  guaranty  on  said  bonds  as  follows  : 

The  Cincinnati  Hamilton  A  Dayton  Railway  Co.,  being  the  owner  of 
the  within  bond,  and  about  to  sell  the  same,  hereby,  for  value  received, 
guarantees  the  prompt  payment  of  the  principal  and  interest  of  the 
within  bond,  In  accordance  with  the  terms  and  conditions  thereof. 

Tub  CracrNw ati  Hamilton  &  Dayton  Railway  Co. 
By  President. 

These  bonds  are  a  first  lien  on  the  portion  of  the  line  from 
Hamilton,  O.,  to  Indianapolis,  Ind.,  and  a  second  mortgage 
on  the  remainder  of  the  road. 

Earnings.— For  the  year  ending  Dec,  31,  1908: 


Gross  earnings $2,134,072 

Operating  expenses 1,614,134 

Net  earnings 519,938 

—V.  78,  p.  1961. 


Taxes $100,808 

Interest  on  bonds 251,374 

Balance,  surplus 167,756 


Cincinnati  Lawrencebnrg  &  Aurora  (Electric)  RR.— New 
Stock. — This  company  has  filed  a  certificate  of  increase  of 
authorized  capital  stook  from  $750,000  to  $1,000,000.— V.  72, 
p.  136. 

Consolidated  Railway,  Connecticut,  Etc.— Consolidation. 
—On  May  21  the  stockholders  of  the  Fair  Haven  &  West- 
ville, the  Winchester  Avenue  RR.  and  the  Consolidated  Ry. 
Co.  voted  to  consolidate  their  properties  under  the  title  of 
the  last-named  corporation,  which  was  formerly  the 
Worcester  &  Connecticut  Eastern  Ry.  The  stockholders  of 
the  Winchester  Avenue,  it  is  said  (unofficially),  will  realize 
about  $52  a  share,  and  tne  shareholders  of  the  Fair  Haven  & 
Westville  about  $45  a  share,  as  the  result  of  the  merger.  The 
stockholders  of  the  last-named  company  have  until  June  18 
in  which  to  exchange  their  holdings  for  the  3^  p.  c.  deben- 
tures of  the  New  York  New  Haven  &  Hartford  RR.  (See 
that  company  below.)  The  merger  of  the  Meriden  Electric 
Ry.,  it  is  said,  will  be  consummated  shortly.  The  Worcester 
&  Southbridge  (Street)  Ry.  (which  see  below)  was  also  pur- 
cIirsgcI  this  wsgIt 

Maturity.— The  $150,000  of  Worcester  &  Webster  St.  Ry. 
(leased  line)  first  mortgage  5s  mature  Dec.  1,  1919,  with  in- 
terest payable  June  and  December,  not  Nov.  1,  1819,  with 
interest  payable  May  and  November.— V.  78,  p.  1961,  1906. 

Denver  &  Southwestern  By.— Amended  Plan.— The  reor- 
ganization committee  announces,  under  date  of  May  18,  an 
amendment  to  the  plan  whioh  was  issued  under  date  of  Oct. 
20, 1903  [see  Chronicle  October  31,  page  1542],  and  which 
received  the  assent  of  all  but  $124,000  of  the  general  mort- 
gage bonds  out  of  the  outstanding  issue  of  $4,556,000.  The 
new  plan  proposes  a  sale  at  auction  by  the  trustees  under  the 
mortgage  of  the  stocks  and  bonds  of  the  underlying  compa- 
nies which  are  the  security  for  the  general  mortgage.  A  new 
company  will  be  formed  to  take  over  the  property,  the  capi- 
talization of  which  will  be  $3,000,000  of  preferred  stock 
and  $2,500,000  of  common.  Depositing  bondholders  will 
receive  60  per  cent  in  the  new  preferred  stock  and  50  p.  o. 
in  common.  Full  details  of  the  plan  will  be  found  on  pages 
2018  and  2019,  where  it  is  printed  at  length.  The  objeot  of  the 
amendment  is  to  avoid  the  necessity  of  foreclosure,  with  its 
resulting  expense  and  delays,  which  otherwise  would  have 
resulted  owing  to  the  failure  to  date  of  the  holders  of 
$124,000  of  the  general  mortgage  bonds  to  assent.  The 
plan  of  October  last  provided  for  the  exchange  of  the  general 
mortgage  bonds  for  new  general  8-4  p.  c.  bonds  and  second 
mortgage  bonds  in  precisely  the  amounts  now  to  be  given 
them  in  preferred  and  common  stock,  respectively.— V.  78, 
p.  287,  47. 

Detroit  Southern  JUL.— Proposition  to  Fund  Coupons.— 
The  directors  announoe  the  inability  of  the  company  to  meet 
the  interest  due  June  1  next  on  the  fifty-year  first  mortgage 
4s  and  propose  that  five  coupons  be  funded  into  a  ten-year 
funded  coupon  5  p.  c.  bond.    A  circular  says  in  substance: 

Your  company  has  had  unusual  conditions  to  contend  with  during 
the  past  six  months.  The  gross  earning  were  $100,000  ahead  of  last 
year  on  Not.  1,  and  also  showed  a  substantial  Increase  In  net,  but 
commenced  to  fall  off  during  that  month.  Owing  to  the  dry  season 
the  water  in  all  the  streams  in  Ohio  became  low  and  bad,  and,  owing 
to  this  state  of  affairs  your  locomotives  were  praotloally  put  out  of 
service,  causing  a  loss  of  over  $100,000  In  the  net  earnings  of  your 
company.  By  the  time  these  conditions  had  been  largely  overcome 
the  severe  winter  weather  set  in.  In  addition  to  the  above,  business 
in  general  in  your  territory  has  fallen  off  largely,  especially  the  coal 
business  of  the  Jackson  district  has  been  exceedingly  unsatisfactory. 

The  floating  debt  is  neither  large  nor  serious.  Your  company,  how- 
ever, started -with  insufficient  working  capital.  It  took  from  the  old 
Ohio  Southern  RR  a  large  amount  of  equipment  which  was  in  bad 
shape,  and  which  has  been  a  tremendous  drain  on  the  company  ever 
since,  as  a  bulk  of  the  oars  had  to  be  entirely  rebuilt,  having  practi- 
cally reached  the  limit  of  their  life.  A  considerable  amount  of  other 
work  is  necessary  to  put  your  property  into  shape  to  permanently  re- 
duce the  ratio  of  operating  expenses  and  enable  the  company  to  do  a 
lartre  volume  of  low-grade  business  at  a  profit. 

Your  board,  therelore,  recommends  to  the  bondholders  that  they 
fund  live  coupons  into  a  ten  year  funded  coupon  bond.  This  new 
bond  Is  to  be  secured  by  the  coupons  and  bears  5  p.  o.  interest  from 
June  1  next  on  the  funded  amount,  and  is  redeemable  at  the  option  of 
the  railroad  company  at  any  time  before  maturity  upon  the  payment 


of  the  principal  sum  at  the  rate  of  105  p.  o.  and  aoorued  interest.  In 
the  meantime  it  is  expeoted.  to  dispose  of,  sufficient  treasury  stock 
in  order  to  make  the  necessary  betterments,  develop  your  terminals 
and  to  pay  oar  trust  bonds,  etc 

The  gross  unsecured  floating  debt  is  about  $200,000,  against  which 
there  are  offsets  in  the  shape  of  ourrent  assets  of  nearly  as  muoh. 

A  majority  of  the  bondholders  has  assented  to  this  plan, 
feeling  that  it  is  to  the  best  interests  of  the  company  to  con- 
serve its  properties  in  this  manner.— V.  77,  p.  2389,  2280. 

Detroit  United  Ry.— Bonds  Offered  in  England. — A  block 
of  $1,000,000  of  this  company's  i%  p.  c.  1st  consolidated 
mortgage  bonds  of  1902 'has  recently  been  offered  in  Eng- 
land through  Glyn,  Mills,  Currie  &  Co.  at  £195  (about  95) 
per  $1,000  bond.  These  bonds  are  the  last  of  the  $3,000,000 
allotted  by  the  mortgage  for  present  use,  the  remainder  of 
the  issue  being  reserved  for  the  retirement  of  underlying 
bonds  and  for  extensions,  additions,  etc.,  at  not  exceeding  75 
p.  c.  of  cost  of  same. 

Earnings.— For  the  year  ending  March  31,  1904  : 

Gross  earnings $4,423,821 

(Inorease  $349,659  over  1902-03.) 

Net  earnings $1,721,785 

— V.  78,  p.  1222,  284. 


Interest  charge $1,024,417 

Surplus  for  year $697,368 


Easton  (Pa.)  Consolidated  Electric  Co.— Assessment  Ex- 
pected.— A  director  of  the  oompany  is  quoted  as  saying  that 
at  the  next  meeting  of  the  board,  in  June,  an  assessment  will 
probably  be  called  on  the  $1,500,000  of  outstanding  capital 
stock,  only  80  p.  c.  of  which  has  been  paid  in.  The  call 
is  expected  to  be  10  p.  c.  ($5  per  $50  share),  payable  in  two 
instalments.— V.  78,  p.  1781,  1446. 

Fair  Haven  &  Westville  RR.— See  Consolidated  Ry. 
above.— V.  78,  p.  1961,  1497. 

Fort  Wayne  &  Wabash  Yalley  Traction  Co.— New  Bonds. 
— This  company,  a  block  of  whose  bonds  is  offered  by 
Chandler  Bros.  &  Co.  of  Philadelphia,  as  stated  last  week, 
now  owns  and  is  operating  street  and  interurban  electric 
railways  in  Fort  Wayne,  Wabash,  Peru,  Logansport  and 
Lafayette,  and  between  the  cities  of  Wabash  and  Peru,  and 
Peru  and  Logansport,  Ind.  It  contemplates  constructing 
or  otherwise  acquiring  additional  street  and  other  inter- 
urban roads  in  and  between  the  cities  and  towns  named  in 
its  articles  of  incorporation,  particularly  from  Logansport 
to  Lafayette. 

The  company's  first  consolidated  mortgage  is  made  to  the 
Trust  Company  of  North  America  of  the  City  of  Philadel- 
phia, &s  trustee,  and  secures  not  exceeding  $7,500,000  of  5 
p.  c.  gold  bonds,  dated  March  1,  1904,  and  due  March  1, 
1934,  without  option  of  earlier  redemption  ;  interest  payable 
semi-annuaMy  on  Sept.  1  and  Mar.  1  at  the  office  of  trustee. 
The  bonds  may  be  executed  and  delivered  only  as  follows  : 

Issuable  forthwith '  $1,875,000 

Issuable  only  for  the  retirement  of  a  like  amount  of  un- 
derlying bonds,  viz.: 
Bonds  dated  Oot.  1,  1899,  of  Fort  Wayne 

Traotlon  Co x$l,308,000 

Bonds  dated  June  1,   1893,   of    Lafayette 

Street  Ry.  Co 225,000 

Bonds  dared  Aug.  1,  1901,  of  Wabash  Valley 

Ry.  Traotlon  Co 275,000 

Bonds  of  Logansport  Ry.  Co yS.OOO      1,813,000 

Reserved  for  future  requirements  as  follows  upon  resolu- 
tion of  the  board  of  direotors:  (a)  For  not  exceeding  at 
par  value  85  p.  o.  of  the  coat  of  future  constructions, 
equipments,  additions,  betterments,  Improvements  or 
extensions  or  property,  real  or  personal,  (o)  For  the 
acquisition  of  existing  street  or  lnterbnrban  railway 
plants,  but  only  In  case  the  net  earnings  of  such  plants 
for  the  twelve  months  preceding  exceed  by  at  least  25 
p.  o.  the  amount  of  Interest  payable  for  one  year  both 
on  the  bonds  to  be  Issued  for  suoh  acquisition  and  on  all 
underlying  bonds,    (e)  To  retire  underlying  bonds  on 

plants  acquired 3.812.CO0 

xChandler  Bros.  <fe  Co.,  In  their  circular  oited  below,  state  that  $1,- 
223,OCOof  this  total  issue  of  $1,308,000  will  shortly  pass  under  the 
oontrol  of  the  Fort  Wayne  &  Wabash  Valley  Traotlon  Co.,  making  the 
new  bonds  virtually  a  first  Hen  on  the  system  of  the  former  Fort 
Wayne  Traction  Co. 

y  Bonds  of  the  Logansport  Railway  Co.  to  the  amount  of  $3,500  are 
still  outstanding  and  are  supposed  to  have  been  lost.  To  ensure  the 
payment  of  principal  and  Interest,  $5,000  of  the  new  bonds  are  re- 
served as  above. 

The  new  company  has  acquired  all  the  $800,000  bonds  of 
the  Wabash  Logansport  Traotion  Co.,  which  are  to  be  can- 
celed and  the  mortgage  securing  the  same  satisfied  of 
record.  It  has  also  acquired,  as  above  stated,  all  except 
$8,500  of  the  total  bond  issues  ($125,000)  of  the  Logansport 
Ry.  Co.  and,  it  is  stated,  will  likewise  shortly  control  $1,228,- 
000  of  the  $1,308,000  1st  mortgage  bonds  of  the  Fort  Wayne 
Traotion  Co.,  leaving  outstanding  in  the  hands  of  the  public 
only  $588,500  of  underlying  Issues. 

Chandler  Bros.  &  Co.  summarize  the  salient  features  of 
the  company's  bonds  as  follows : 

(1)  Perpetual  franchises  covering  90  p.  o.  of  the  mileage  of  Fort 
Wayne  and  the  larger  part  of  Logansport,  the  balance  covered  by 
franchises  running  from  one  to  sixty  years  after  maturity  of  the  mort- 
gage. (2)  An  absolutely  first  Hen  on  a  large  part  of  the  city  and  in- 
terurban mileage  and  through  oontrol  of  $1,223,000  first  mortgage 
bonds  of  the  Fort  Wayne  Traotion  Co.  out  of  a  total  issue  of  $1,308,- 
OOO.  these  bonds  will,  at  an  earlv  date.be  an  absolute  first  lien  on 
the  oity  lines  of  Fort  Wayne.  (3)  These  properties  earned  $528,000 
gross  in  1903  and  for  the  first  quarter  of  1904  gross  earnings  have  In- 
creased from  $108,108  to  $115,450  23,  or  11"9  p.  c,  while  the  net 
have  in  or  eased  from  $22,459  to  $34,048,  or  M-6  p.  c,  due  to  econo- 
mies of  consolidation.  This  basis  of  Inorease  indioates  a  surplus  over 
fixed  charges  during  the  current  year  of  not  less  than  $90,000,  or  over 
55  p.  o.  (4)  The  bonds  have  no  option  of  pre-payment.  (5)  Two- 
thirds  of  the  mileage  is  located  in  cities  having  an  aggregate  popula- 
tion of  110,000  and  whioh  have  been  showing  a  steady  inorease  in 
population  for  the  past  fifteen  years.  (6)  By  the  expenditure  of  $400,- 
000  a  large  part  of  the  roadway  and  traok  has  been  reconstructed  and 
the  Interurban  mileage  is  of  entirely  new  oonstruotion,  placing  the 
property  In  excellent  physioal  condition.  (7)  Application  will  be  made 
to  list  these  bonds  on  the  Philadelphia  Stook  Exohange.— V.78,  p.  1962 
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tirand  Trnufc  Pacific  By.— Bill  Passed.— A  press  dispatch 
from  Ottawa  yesterday  said  :  "After  an  all-night  session  the 
House  divided  on  the  third  reading  of  the  Grand  Trunk  Pac- 
ific bill  and  it  was  passed  by  a  vote  of  105  to  59  -a  majority 
of  46  for  the  Government."— V.  78,  p.  1271,  1109. 

Highland  Electric  BR.,  New  Albany,  Ind.— Sale  Author- 
ized.—The  shareholders  voted  on  May  18  almost  unanimously 
to  accept  the  proposition  of  the  Louisville  &  Southern  In- 
diana Traction  Co.  to  purchase  the  property  for  $10,000  in  5 
p.  o.  bonds.— V.  78,  p.  1275. 

Indianapolis  &  Eastern  (Electric)  By.— Suit  Withdrawn. 
— The  suit  of  Robert  C.  L<ght  and  other  minority  stockhold- 
ers to  oust  the  management  was  withdrawn  on  May  17,  the 
plaintiffs  having  sold  their  250  shares  of  stock  to  the  frieDds 
of  the  management  for  a  sum  reported  as  55  cents  on  the 
dollar.— V.  77,  p.  2098. 

International  Traction  Co.,  Buffalo. — Maturing  Bonds.— 
The  $300,000  first  mortgage  bonds  of  the  Buffalo  East  Side 
Street  Railway  Co.  and  coupons  from  same  maturing  June  1, 
1904.  will  be  paid  on  and  after  that  date  upon  presentation  at 
the  Manufacturers'  &  Traders'  National  Bank.  Buffalo,  N.Y  , 
and  at  the  Mercantile  Trust  Co.,  New  York  City.— V.  78,  p. 
989. 

Kenosha  (Wis.)  Electric  By.— Bonds  Offered—  The  Wm. 
C.  Thompson  Co.  of  Chicago  offers  by  advertisement  on  an- 
other page,  at  98  and  interest,  this  company's  $160,000  1st  mort. 
5  p.  c.  gold  bonds  of  $1,000  each,  dated  May  1,  1903  and  due 
May  1,  1923,  but  subject  to  call  May  1,  1908  at  105.  The 
Northern  Trust  Co.  of  Chicago  is  the  mortgage  trustee.  The 
net  earnings  for  the  first  year  ending  March  31,  19^4  are  re- 
ported as  one  and  one-half  times  the  interest  charge.  The 
road  will  be  a  link  in  the  chain  of  electric  roads  between 
Chicago  and  Milwaukee.  Bion  J.  Arnold  of  Chicago,  who 
built  the  Chicago  &  Milwaukee  Electric  RR.  is  the  Presi- 
dent.   In  a  letter  to  the  bankers,  he  says: 

The  company's  franchise  extends  for  fifty  years  from  Jane  2, 1902, 
the  compensation  paid  for  It  to  the  city  being  oity  improvements  in 
the  way  of  pavement  and  a  bridge,  the  oomblued  cost  being  approxi- 
mately $50,000;  there  being  no  other  compensation  required  during 
the  life  of  the  franchise.  The  franchise  gives  the  company  the  privil- 
ege of  constructing  any  time  within  five  years  from  date  of  the  pass- 
age of  the  franohise.  tracks  upon  almost  all  of  the  streets  of  the  oity 
that  will  be  likely  to  be  wanted  to  properly  complete  the  road  and 
cover  the  city.  The  road  consists  of  about  4-1  miles  of  single  track, 
and  is  built  first  class  throughout,  with  73-lb.  and  67-lb.  girder  rail  laid 
on  oak  ties  and  provided  with  suitable  turnouts,  sidings,  etc 

For  the  year  ending  Mar.  31,  1904,  the  gross  earnings  were 
$26,037;  operating  expenses,  maintenance,  insurance  and 
taxes,  $14,381;  net  earnings,  $11,658;  present  annual  interest 
charges,  ^7,500.  Gross  earnings  for  April,  1903,  $1  499;  for 
March,  1904,  $2,630. 

Lackawanna  &  Wyoming  Talley  Rapid  Transit  Co.— 

Description.— The  "Railroad  Gazette"  of  April  22  contained 
an  illustrated  article  regarding  tnis  property.— V.  78,  p.  48. 

Louisville  &  Southern  Indiana  Traction  Co.— Acquisi- 
tion.—See  Highland  RR.  above.— V.  78,  p.  288. 

Manlstiqne  Marquette  &  Northern  BE.— Operating  Agree- 
ment.—The  Pere  Marquette  RR.  Co.  has  arranged  to  operate 
this  road  under  an  agreement,  the  President  and  Treasurer 
of  the  Pere  Marquette  Steamship  Co.,  a  subsidiary  of  the 
Pere  Marquette  RR.  Co.,  becoming,  respectively,  President 
and  Secretary  of  the  M.  M.  &  N.  The  road  is  53  miles  long 
and  is  located  in  the  extreme  northerly  end  of  Michigan,  and 
also  operates  a  car  ferry  from  Manistique  to  Ludington, 
Mich. ,  connecting  at  the  latter  point  with  the  Pere  Marquette 
RR.-V.  76,  p.  810. 

Mexican  Central  By.— Stockholders'  Committee.— A  stock- 
holders' protective  committee,  consisting  of  William  L.  Bull, 
Chairman;  Robert  B.  Van  Cortlandt  and  Gerald  L.  Hoyt,  of 
New  York;  Gordon  Abbott,  of  Boston,  and  F.  G.  Banbury, 
Bart,  M.  P..  of  London,  announces  by  advertisement  on  an- 
other page  "that  in  view  of  the  large  floating  debt  (said  to 
be  $7,000,000)  the  recent  effort  to  classify  the  board  of  direct- 
ors without  previous  notice  to  the  stockholders,  and  the  pub- 
lished call  by  bankers  for  the  deposit  of  bonds  for  the  pro- 
tection of  the  interests  of  the  bondholders,"  it  seems  neces- 
sary that  a  committee  should  protect  the  interests  of  the 
stockholders.  The  shareholders  are  accordingly  requested  to 
deposit  their  holdings  with  the  Central  Trust  Co.  No.  54 
Wall  Street,  New  York  City,  or  at  the  Old  Colony  Trust  Co., 
Ames  Building,  Boston,  Mass.  Stock  deposited  may  be  with- 
drawn without  charge,  as  provided  in  the  agreement. 

Additional  Depositaries,— Under  the  bondholders'  agree- 
ment noted  last  week,  deposits  of  bonds  will  be  received  as 
follows  : 

Bonds  of  all  olasses  will  be  received  by  the  Equitable  Trust  Oo.,  No. 
15  Nassau  Ht..  New  York,  depositary,  or  Its  sxents,  Speyer  Brotners, 
London;  the  Adams  Trust  Co.,  Boston;  and  the  Mercantile  Trust  Oo  . 
Ht.  Louis. 

Collateral  Trust  4»a  per  cent  bonds  will  also  be  received  by  Hope  A 
Co..  Amsterdam,  and  of  other  classes  of  bonds  by  Teixeira  de  Mattos 
Brothers,  Amsterdam. 

Classification  of  Directors.— At  the  annual  meeting  on  May 
4  the  directors  were  classified  to  serve  as  follows,  for  the  pur- 
pose, it  is  said,  of  entrenching  the  management: 

Till  1909.—  John  J.  Mitchell,  of  Ohloago;  Charles  E.  Perkins,  of  Bur 
llngton,  la.;  James  Piper,  of  New  York. 

Till  1908 —H.  Clay  Pierce,  of  8t.  Louis;  Frederick  H  Prlnoe,  of  Bos- 
ton; Eben  Rlohards,  of  St.  Louis;  Albert  A.  Robinson,  of  Topeka. 
Kansas. 

Till  1907.— Eugene  N.  Poss.  of  Boston;  Hiram R.  Nloknrson,  of  Mexloo; 
Clarence  D.  Simpson,  of  Sorauton,  Pa.;  Jacob  O.  Van  Blaroom.  of 
8t.  Louis. 


Till  1906.-Enrlque  O.  Creel,  Justlno  Fernandez.   Pablo  Martinez  Del 

Rio.  and  de  Zamaeona  e  Ynolan,  all  of  Mexloo. 
Till  1905.— Brecklnrldira  Jones.  John  D.  Johason,  and  Gabriel  Morton, 

all  of  St.  Louis,  and  Carlos  Ri  vas,  of  Mexloo. 

8r.  Carlos  Rivas  and  Sr.  M,  de  Zimacona  e  Ynolan  are  the 
appointees  of  the  Federal  Exeoutlve  of  Mexico.  The  direct- 
ors elected  at  the  meeting  were  John  J.  Mitchell,  of  Chicago, 
Charles  E.  Perkins,  of  Barlington,  la.,  and  Jam<?s  Piper,  of 
New  York.— V.  78,  p.  1982,  1782. 

Midland  Yalley  BB.— Extension.—  The  Cherokee  Con- 
struction Co.,  which  is  building  this  road,  has  increased  its 
capital  stock  from  $3,000,000  to  $2,500,000,  in  order  to  extend 
the  line  from  Muskogee  to  a  point  on  the  St.  Louis  &  San 
Francisco,  near  Tulsa,  Ind.  Ter.,  a  distance  of  60  miles. 
Construction  on  the  new  line  is  now  in  progress. — V.  78,  p. 
1109,  702. 

Missouri  Kansas  &  Texas  By.—  New  Stock  Listed.— The 
New  York  Stock  Exchange  has  listed  $7,200,000  additional 
common  stock,  making  the  total  amount  listed  to  date  $53,- 
300,800.  The  additional  stock  was  issued  in  exchange  for 
the  entire  $5,000,000  capital  stock  of  the  Missouri  Kansas  & 
Oklahoma  RR.  Co.,  $  for  $,  and  the  entire  $8,500,000  capital 
stock  of  the  Texas  &  Oklahoma  RR.  Co  ,  viz  : 

Missouri  Kansas  &  oklahoha  rr.    (Guaranteed  bonds  outstanding, 

$5,468,000.) 

From  Stevens  Junction,  Indian  Territory,  to  Oklahoma 
City,  Oklahoma  Territory 173-98  miles. 

From  Fallis  Junotion,  Lincoln  County,  Oklahoma  Terri- 
tory, to  Guthrie.  Oklahoma  Territory 23*50      " 

From  Osage  Junotion,  Osage  Reservation,  Oklahoma  Ter- 
ltory,  to  Wybark,  Indian  Territory 79*60     " 

tbxas  &  Oklahoma,  rr.    (Guaranteed  bonds    outstand- 
ing. $2,347,000.) 

From  Oklahoma  City,  Oklahoma  Territory,  to  Ooalgate, 
Indian  Territory 117-35     '• 

Total 394-43  miles. 

The  entire  mileage  of  these  companies  has  been  completed 
and  is  now  operated  as  an  integral  part  of  the  system.  The 
legal  department  "has  been  instructed  to  effect  the  merger 
of  the  Missouri  Kansas  &  Oklahoma  RR.  Co.  and  Texas  & 
Oklahoma  RR,  Co.  with  the  Missouri  Kansas  &  Texas  Rail- 
way Co.,  which  is  now  being  done."— V.  78,  p.  1497,  1447. 

New  York  New  flaven  &  Hartford  BB.— Trolley  Lines.— 
See  Consolidated  Railway  above. 

Strike.— The  strike  of  the  firemen,  oilers  and  freight  han- 
dlers employed  on  the  company's  steamboats  and  car  trans- 
fers, which  was  begun  last  week  because  of  refusal  to  dis- 
charge a  non-union  hand,  temporarily  brought  to  a  stand- 
still a  considerable  part  of  the  company's  through  freight 
traffic,  which  ordinarily  is  carried  around  New  York  on  car 
floats.  The  passenger  service  was  not  affected,  and  the  ef- 
forts to  extend  the  strike  to  other  employees  failed.  General 
Superintendent  Shepard  was  quoted  yesterday  as  saying: 

The  strike  is  over  so  far  as  we  are  conoerned,  and  conditions  are 
practically  normal.  All  of  our  boats,  exoeptlng  one,  are  in  servloe. 
That  makes  seventeen  of  our  own,  three  outside  tugs  and  two  large 
steamers.  The  embargo  has  been  raised  at  Jersey  City  and  the  Har- 
lem River,  and  we  will  move  nearly  every  oar  at  these  places  to-day, 
and,  more  than  that,  all  the  oars  that  come  In.  We  expect  to  be  able 
to  handle  2,000  oars  today.  To-morrow  we  will  probably  begin  to 
handle  perishable  stuff  again. 

Purchase.—  The  company  has  taken  over  from  the  Boston 
&  Providence  RR.  Co.  all  the  old  Park  Station  property  in 
Boston,  which  was  abandoned  when  the  South  Terminal 
station  was  built.  This  property,  it  is  eaid,  includes  besides 
the  station,  freight  sheds,  express  offices,  and  other  build- 
ings, about  453,457  square  feet  of  land  available  for  terminal 
purposes.  The  "Boston  News  Bnreau"  says  that  the  trans- 
fer is  merely  a  matter  of  bookkeeping  made  to  cancel  the 
debt  of  the  B.  &  P.  to  the  parent  company  for  advances  in 
connection  with  the  laying  of  tracks  into  the  South  Termi- 
nal Station  several  years  ago.  On  June  80,  1903,  the  balance 
sheet  of  the  B.  &  P.  showed  $100,003  to  bs  owing  to  the  N. 
Y.  N.  H.  &  H.     V.  78  p.  1962,  1549. 

New  York  Ontario  &  Western  By.— Listed.— The  New 
York  Stock  Exchange  has  listed  $1,000,000  additional  refund- 
ing mortgage  4  per  cent  bonds  of  1992,  making  the  total 
amount  listed  to  date  $17,987,000.  Out  of  the  proceeds  of  the 
sale  of  the  $1,000,000  of  bonds  covered  by  this  listing,  the 
loans  and  bills  payable,  $825,000,  shown  in  the  balance  sheet 
o<"  March  31,  1904,  have  been  entirely  liquidated.— V.  78,  p. 
1962,  1907. 

Now  York  &  Pennsylvania  By.— Merger.—  This  company 
has  absorbed  its  subsidiary,  the  Sharon  &  Ceres  RB.  The 
authorized  capital  stock  is  now  $570,000.  Theodore  Cobb  is 
President.— V.  78,  p.  1110. 

New  York  Westchester  &  Boston  (Electric)  By.— New 
Officer.— Samuel  Hunt  of  Cincinnati,  who  has  had  large  ex- 
perience in  the  management  of  railroads,  being  at  present 
President  of  the  Detroit  Southern  Ry.,  has  been  eleoted 
Vice-President  of  this  oompany.— V.  78,  p,  769,  708. 

Newport  &  Broadway  Bridge  Co.— Successor  Company.— 
See  Central  Ballway  &  Bridge  Co.  above. 

Ohio  Union  Traction  Co.— Plan  Prematurely  Published.— 
President  Appleyard  states  that  the  plans  of  this  company 
are  not  fully  matured  and  any  published  facts  in  regard  to 
the  same  are  entirely  unauthorized.  Compare  V.  78,  p.  1550, 
1498. 

Pere  Marquette  BB. — Operating  Agreement. — See  Manis- 
tique Marquette  &  Northern  BR.  above. — V.  78,  p,  1911, 1904. 

Bochestcr  (N.  Y.)  Ballway  &  Light  Co.— Merger.— A  cer- 
tificate announcing  the  formation  of  this  company  by  the 
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merger  of  the  Municipal  Gas  &  Electric  Co.  and  the  Roches- 
ter Gas  &  Electric  Co.,  per  plan  in  V.  78,  p.  1782,  was  filed  at 
Albany  on  May  24.    The  oompany  will  own  a  majority  of  the 
stock  of  the  Rochester  Railway  Co. 
Directors.— The  directors  of  the  new  company  are: 

ifrederlok  Oook,  Roohester;  Henry  D.  Walbrldge,  New  York;  Gran 
ger  A.  Holllster,  Rochester;  E.  W.  Clark  Jr.,  Philadelphia;  Anton  J. 
Hodenpyl,  New  York;  Alexander  M.  Lindsay,  Roohester;  Edward 
Bauson,  Rochester;  Thomas  W.  Finnoane,  Roohester;  Henry  A.  Strong, 
Roohester;  C.  M.  Clark,  Philadelphia;  Albert  O.  Fenn,  Roohester; 
Eugene  H.  Satteilee,  Roohester;  George  W.  Aroher,  Roohester;  James 
Richardson,  Providence,  B.  I.;  R.H.  Harris, Roohester.— V.78,  p.  1782. 

Santa  Barbara  (Cal.)  Consolidated  RB.— Incorporated.— 
This  company  was  recently  incorporated  under  the  laws  of 
New  Jersey  with  $250,000  of  authorized  capital  stock,  no 
doubt  for  tbe  purpose  of  taking  over  the  property  or  the 
control  of  the  Santa  Barbara  Consolidated  Ry.,  whioh  was 
chartered  in  1901  as  successor  of  the  Santa  Barbara  Consoli- 
dated Electric  Co.,  and  which  with  the  United  Gas  &  Elec- 
tric Power  Co.  passed  during  1908  under  the  control  cf  the 
Edison  Electric  Co.  of  Los  Angeles.  The  Corporation  Trust 
Co.  is  the  New  Jersey  representative  of  the  new  trolley  com- 
pany.   Compare  V.  78,  p.  105. 

Southern  Light  &  Traction  Co.— Reduction  of  Stock.— 
The  shareholders  will  vote  on  June  2  on  a  proposition  to  re- 
duce the  capital  stock  from  $2,500,000  to  $2,500.— V.  78,  p. 
1012. 

Terre  flante  Electric  Co.— See  Terre  Haute  Electric  Trao- 
tlon  Co.— V.  76,  p.  1250. 

Terre  Haute  (Ind.)  Electric  Traction  Co.— Change  of 
Name.  —This  company,  whose  capital  stock  is  $3,000,000,  has 
filed  a  certificate  changing  its  corporate  name  to  the  Terre 
Haute  Traction  &  Light  Co.  The  company,  whose  prop- 
erty is  leased  to  the  Terre  Haute  Electric  Co.,  is  authorized  to 
operate  in  and  between  the  cities  of  Terre  Haute,  Brazil, 
Clinton,  Linton,  Dana  and  Sullivan,  extending  the  line 
northward  from  Terre  Haute  to  Paris,  111.— V.  76,  p.  1856. 

Terre  Hante  Traction  &  Light  Co.— New  Name.— See  Terre 
Haute  Electric  Traction  Co.  above. 

Williamsburg  Bridge,  New  York  City.— Car  Agreement 
Signed—  On  May  21  President  Vreeland  of  the  Metropolitan 
Street  Ry.  Co.,  President  Winters  of  the  Brooklyn  Rapid 
Transit  Co.  and  President  Heins  of  the  Coney  Island  & 
Brooklyn  RR.  Co.  signed  a  contract  binding  (!)  the  Metro- 
politan Company  to  carry  passengers  to  the  Brooklyn  ter- 
minal for  one  fare  and  (2)  the  Brooklyn  companies  to  trans- 
port passengers  to  the  Manhattan  end  for  a  single  fare.  The 
Brooklyn  cars  will  probably  be  operating  over  the  bridge  by 
the  middle  of  July.  The  underground  trolley  system  of  the 
Metropolitan  wM  take  longer  to  lay  and  through  cars  from 
Manhattan  will  not  be  running  until  September  or  October. 
For  the  shuttle  cars  two  tickets  will  be  sold  for  5  cents. 

Wisconsin  &  Michigan  B.j.—Furchase. — The  company  is 
reported  to  have  purchased  Holmes  &  Son's  logging  railway 
for  $77,500.  The  road  is  42  miles  in  length,  extending  from 
Pembine,  Wis.,  westerly. — V.  66,  p.  185. 

Worcester  k  South  bridge  (Mass.)  Ry.— Sate- Judge  Gas- 
kill  of  the  Superior  Court  at  Worcester,  Mass.,  recently 
authorized  the  receivers  to  sell  the  property  at  private  sale 
for  not  less  than  $300,000.  Subsequently  it  was  stated  that 
the  Southbridge  Securities  Co.  had  been  organized  to  take 
over  the  road  and  subsidiary  hotel  properties.  On  May  26  the 
ownership  of  this  system  was  acquired  by  the  New  York 
New  Haven  &  Hartford  RR.  for  its  Consolidatad  (Electric) 
Ry.  Co,,  which  see  above.— V.  78,  p.  704. 


INDUSTRIAL.  BA8  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co.— See  Anaconda  Copper  Co.  be- 
low.— V.  78,  p.  822,  770. 

American  Window  Glass  Co.— Resignations. —President 
James  A.  Chambers,  Treasurer  William  G.  McCandless  and 
Purchasing  Agent  William  Loeffler  have  given  formal 
notice  that  they  intend  to  retire  from  the  company  on  June 
1.  Secretary  E.  I.  Phillips  resigned  some  time  ago.— V.  78, 
p.  1551. 

Anaconda  Copper  Mining  Co.— Annual  Meeting.—  At  the 
annual  meeting  on  May  19  the  representatives  of  the  minority 
stockholders  asked  various  pertinent  questions,  particularly 
with  a  view  to  ascertaining  the  cause  of  the '$2,000,000  in- 
crease in  the  "cost  of  refining  and  selling"  as  compared  with 
1900,  when  the  output  was  10,000,000  pounds  greater.  No 
answer  was  forthcoming  to  most  of  these  queries,  but  it  was 
learned  that  tbe  large  new  smelter  which  was  recently  built 
at  Anaconda,  replacing  that  of  the  Anaconda  Copper  Mining 
Co.,  is  owned  by  the  Washoe  Copper  Co.,  whose  entire 
capital  stock  is  controlled  by  the  Amalgamated  Copper  Co., 
pretumably  through  its  control  of  the  Anaconda.  The 
Anaconda  furnished  the  funds  for  the  smelter,  which  involved 
an  outlay  of  over  $1,000,000,  and  has  a  nine-year  lease,  which 
ensures  the  treating  of  its  ore  at  cost. 

The  eff orts  to  gain  information  were  called  out  by  a  circu- 
lar from  N.  L.  Amster  of  N.  L.  Amster  &  Co.,  consulting 
mining  engineers  and  copper  specialists  of  Boston,  who  has 
been  looking  into  the  affairs  of  the  company  in  the  interest 
of  himself  and  other  minority  stockholders,  the  Amalgamated 
Copper  Co.  owning  the  control  (Mr.  Amster  says  75  p.  c. 
of  the  stock,  purchased  at  $60  per  $25  share),  In  this  circu- 
lar he  presents  the  following  tables  covering  each  of  the  last 
four  years,  and  then  discusses  various  points  which  he  thinks 
should  be  explained: 


Tear  end.      Tons  of  Ore         Pounds  of  fine    Or oss  rec'pts.Copper,  Cost  of  Mining 
June  80—         Treated.  Copper  Produced.       Oold  &  Silvr.      incl.  C  >nstr't'n. 

1900 1,421,609    115,024,450    $18,730,131    $6,228,656 

1901 1,276,896    101,850,224     18,128,580     6,069.047 

1902 984,958     80,950,340     10,498.953     3,742,312 

1903 1,882,835     105,665,324     14,597,852     4,862,420 

Cost  of  reduction.      Cost  of  selling 
T»ar  end.    Freight  on  ore  and     and  refining  in 
June  SO—        Construction.  the  East.  Total  Cost.  Set  Profits. 

1900 $5,6->4,178  $1,481,780        $13,424,613         $.">,S05,ftl8 

1901 5,480,303  2,007,415  12,556,765  5,571,815 

1902 3,414,929  2,052,005  9,209.746  1,289,207 

1903 4.927,080  3.207,151  12,996,651  1,601,201 

It  is  a  well-known  faot  that  Anaoonda  is  the  largest  copper  producer 
in  the  •world.  It  produces  over  one-half  of  the  entire  Amalgamated 
company's  copper,  or  more  than  the  output  of  the  Boston  &  Montana, 
Parrott  and  Butte  &  Boston  together.  For  the  past  four  years  the 
oompany  has  produced  an  average  of  over  100,000,000  pounds  of 
oopper  per  annum.  Only  one  year,  ending  June  30,  1902,  did  the 
oompany  produoe  less  than  100,000,000  pounds,  some  parts  of  the 
mine  being  on  lire.  The  gross  receipts  are  from  $14,000,000  to  $18,- 
000,000  per  annum  (excepting  for  iy02  on  account  of  tbe  fire);  a  sum 
larger  than  the  gross  reoelpts  of  any  other  known  mine.  As  a  by- 
product Anaoonda  produoes  from  4,500,000  to  5,000,000  ounoes  of 
►  liver  and  from  15,000  to  20.000  onnoes  of  gold,  which  yields  a  yearly 
Income  of  $2,500,000  to  $3,000,000  per  annum.  Still  in  the  face  of 
all  this  the  management  show  a  very  small  annual  net  profit.  This 
profit  has  decreased  from  $5,805,000  In  the  year  ending  Jnne  30, 
1900,  and  $5,571,000  In  the  year  ending  Jnne  30, 1901,  to  $1,289.- 
000,  and  $1,601,000  for  the  years  ending  June  30th,  1902  and  1903, 
respectively. 

The  produotlon  has  not  decreased  and  the  percentage  of  oopper  In 
the  ore  has  not  fallen  off.  The  cost  of  mining  and  reduotlon  has  been 
slightly  decreased,  although  it  should  have  been  very  materially  de- 
creased, owing  to  the  late  extensive  Improvements  and  the  new 
smelter;  still,  the  reports  of  the  last  two  years  show  a  marked  falling 
off  in  the  net  profits.  I  have,  however,  good  reasons  to  believe  that 
the  showing  of  small  net  profits  Is  only  a  matter  of  bookkeeping. 

There  are  two  ourions  things  about  the  recent  annual  reports:  (1), 
the  profits  of  the  Butte  Anaconda  &  Pacific  RB.,  the  profits  of  the 
eoal  mines,  coke  plants,  timber  lands,  saw  mills,  mercantile  estab- 
lishments, hotels,  newspapers  and  banks  which  the  oompany  owns,  do 
not  appear  in  their  usual  plaoe.  Where  are  these  profit*?  (2),  the  cost 
of  "Selling  and  refining  In  the  East"  has  Increased  over  100  per  oent 
since  1900,  when  Mr.  Daly  had  charge  of  the  property;  this, 
in  view  of  the  faot  that  10,000,000  pounds  less  oopper  was  refined 
and  commissions  on  $4,000,000  less  sales  were  paid  in  1903  than  In 
1900,  is  Indeed  strange.    Where  did  this  $2,000,000  go  to? 

The  reflningof  oopper  did  not  cost  more  In  1903  than  in  1900.  The 
cost  even  to  small  producers  Is  not  more  than  H  cents  per  pound  and 
in  large  lots  the  oost  of  refining  is  as  low  and  in  many  oases  lower 
than  **  cent  per  pound;  figuring,  however,  on  tbe  highest  price,  i.  «., 
%  cents  per  pound,  that  item,  on  the  output  of  1903,  should  not  ex- 
ceed $800,000.  The  commission  for  selling  copper  is  generally  1^ 
p.  c,  which  on  $14,000,000  sales  that  year  would  add  another  $210,- 
000,  making  In  all  $1,010,000  Instead  of  $3,207,000,  as  appears  in  the 
report  Here  is  a  discrepancy,  as  above  said,  of  over  $2,000,000,  and 
worth  the  investigation  of  the  minority  interest. 

It  was  stated  at  the  meeting  that  the  company  does  not 
now  own  the  timber  lands,  coal  lands  and  saw  mills  above 
mentioned.— V.  75,  p.  850. 

Babcock    &  Wilcox  (Boiler   Manufacturing)  Co.— New 

Stcck. — Tnis  company,  incorporated  in  New  Jereey  in  1881, 
recently  increased  its  authorized  capital  stock  from  $1,- 
500,000  to  $3,000,000;  par  of  shares,  $100.  The  company 
manufactures  steam  boilers.  On  Jan.  2,  1901,  a  large  plant 
at  Bayonne,  N.  J.,  replacing  one  at  Elizabethport,  was  put 
in  operation,  giving  employment  to  over  1,500  men,  and 
within  a  short  time  a  new  foundry  has  been  completed. 
The  company  owns  in  Bayonne  about  eight  blocks  of  prop- 
erty and  some  900  feet  of  shore  front.  Orders  were  recently 
received  from  the  N.  Y.  C.  &  H.  R.  RR.  for  20,000  H.-P., 
from  the  Penna.  RR.  for  the  new  tunnel  for  20,000  H.-P.,  for 
the  IT.  S.  battleships  Washington  and  Tennessee  for  23,000 
H.-P.  each,  and  for  the  battleships  Vermont,  Minnesota  and 
Kansas  for  16,500  H.-P.  eaoh;  the  Birmingham  (Ala.) 
Railway  Light  &  Power  Co.  for  4,500  horse-power  of  boilers, 
and  the  San  Francisco  Gas  Sc  Electric  Co.  3,500  horse-power. 
The  directors  (and  officers)  are : 

Edward  H.  Wells,  President;  Henry  F.  DePay,  Secretary;  John  Gil- 
bert Ward.  Treasurer;  Fred.  G.  Bourne,  Wm.  D.  Hoxie.  Chas.  A  Miller, 
Cbas.  A.  Knight  and  John  E.  Eustis.  New  York  offioes,  85  Liberty 
and  14  Ohuroh  streets. 

All  of  the  new  stock  has  been  oris  about  to  be  issued; 
there  is  no  preferred  stock  and  no  bond  or  mortgage  author- 
ized or  issued,  The  annual  capacity  of  the  works  is  6G0,000 
horse  power  of  the  company's  patented  water-tube  steam 
boilers.  An  English  company  of  similar  name  was  organized 
in  1891  to  acquire  the  company's  foreign  business  (business 
other  than  in  United  States  and  Cuba)  and  subsequently 
subsidiary  companies  took  over  the  German  and  French 
business.  The  English  company  for  1903  reported  net  profits 
for  dividends,  £180,042,  contrasting  with  £106,585  in  1899. 
(Compare  editorial  article  in  "London  Statist"  of  April  16.) 

Bay  State  6a8  Co.  —  Receiver's  Statement.  —  Receiver 
Pepper  has  sent  out  a  letter  in  which  he  says  in  part : 

The  deoUlon  in  the  Kidder,  Peabody  suit  appears  to  be  a  decision 
upon  the  merits  of  the  question  Involved,  that  they  did  not  afford  a 
legal  ground  for  setting  aside  the  sale. 

The  Lawson  suit  is  one  which  I  have  every  expectation  of  winning. 

A  test  is  being  taken  in  the  suit  to  oanoel  the  stock  Issued,  and  If  It 
is,  the  result  will  be  to  leave  $175,000,000  of  stock  outstanding  in- 
stead of  $260,000,000. 

One  of  the  transactions  of  Mr.  Addloks  was  a  purohase  from  Cooper, 
Hewitt  &  Co.  of  the  oapltal  stock  of  the  Trenton  Water  Power  Co., 
which  transaction  recently  resulted  in  a  judgment  against  the  oom- 
pany. In  favor  of  Cooper,  Hewitt  A  Co.,  of  some  $235,000.  There  is 
pending  In  Delaware  a  suit  for  some  $600,000,  being  the  amount  of 
the  alleged  deflolenoy  between  the  Boston  United  Gas  bonds  and  the 
price  of  $11,000,000  realized  by  the  foreclosure  sale. 

The  possibility  that  this  second  olaim  may  be  reduced  In  judgmont 
mutt  be  taken  into  consideration  in  estimating  the  financial  situation, 
and  It  must  also  be  remembered  that  there  are,  roughly  speaking, 
about  half  a  million  of  inoome  bonds  outstanding,  which  will 
have  to  be  paid  before  stockholders  get  anything— V.  78,  p.  1963, 
1277. 

Bell  Telephone  Co.  of  Missouri.— New  Stock.— The  officers 
have  filed  a  certificate  of  increase  of  capital  stock  from 
$4,000,000  to  $10,000,000.-V.  78,  p.  1225. 
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Chartiers  Valley  Water  Co.,  Pittsburgh,  Pa—  Lease.  — 
The  annual  meeting  of  stockholders  was  adjourned  for  30 
days,  to  meet  June  1st,  at  which  time  something  definite  will 
probably  be  done  in  regard  to  the  lease  of  this  property  to 
the  South  Pittsburgh  Water  Co.  The  Chartiers  supplies 
water  in  the  following  territory  : 

Mount  Oliver  Borough.  Knoxvllle  Borough,  Beltzboover  Borough, 
West  Liberty  Borough.  Montooth  Borough,  Lower  8t.  Clair  Town»hip, 
Baldwin  Township,  Robinson  Townehlp.  Soott  Township.  Mifflin 
Township,  Unlnn  Township,  Carnegie,  Grafton,  Ingram,  Sheraden, 
Idlewood.  J.  G.  Fisher,  President ;  John  L.  Sheppard,  Secretary  ;  and 
Daniel  Beeob,  Treasurer.    Compare  V.  78,  p.  1909. 

(J  lair  ton  Steel  Co.—  Sale  Consummated.— See  United  States 
Steel  Corporation  below.— V.  78,  p,  1500,  1225. 

Commercial  Union  Telephone  Co., Troy,  N.  Y.— Consolida- 
tion.— This  company,  incorporated  at  Albany  on   Nov.  19, 

1903,  recently  increased  its  authorized  capital  stock  from 
$10,000  to  $800,000  (par  of  shares  )  and  arranged  to  pur- 
chase the  rights,  titles  and  interests  of  the  Saratoga  Tele- 
phone &  Telegraph  Co.,  the  Rensselaer  Telephone  &  Tele- 
graph Co.  of  Troy  and  the  Union  Telephone  Co.  of  Glens  Falls. 
The  directors  are:  John  F.  Christie,  C.  V.  Collins  and  Wil 
Ham  C.  Geer  of  Troy.    Bonds 

Consolidated  Gas  Co.  of  Baltimore.—  Sale  of  Bonds.— Ol 
the  50  year  general  mortgage  A%  P-  c>  bonds  described  last 
week,  $1,000,000  ha3  been  sold  to  a  syndicate  of  bankers 
including  Wilson,  Colston  &  Co.,  Gnstavus  Ober,  Hambleton 
&  Co.,  Stein  Brothers  and  Baker,  Watts  &  Co.  Capt.  Fred- 
erick M.  Colston  is  chairman  of  the  syndicate. 

Earnings—  The  earnings  for  the  calendar  year  1908  and  the 
year  ending  June  80,  1902,  are  given  below  : 

Tear  ending       Qrosi.  Net.         Charges.     Dividends.    Bal.,sur. 

Deo.  31,  1903.f2.23l.964  $851,248  $438,617  (3)$828,000  $84,63 1 
June  30, 1902.   1,757,763      749,353       377,720    (3)   323,129      43,504 

The  operating  expenses  for  1908,  it  is  stated,  include  $80,000 
not  actually  applicable  to  the  expenses  of  the  year;  $75,000 
extra  expenses  due  to  coal  strike  and  $50,000  cost  of  setting 
gas  appliances  and  canvassing,  usually  charged  to  construc- 
tion —V.  78,  p.  1964,  1500. 

Consolidated  Gas  Co.  of  New  York.— Subscription  Rights. 
— As  stated  last  week,  stockholders  of  record  June  8  will 
have  the  privilege  of  subscribing  pro  rata  at  par  on  or  before 
June  25  for  $20,000,000  of  6  per  cent  coupon  debentures,  pay- 
able July  1, 1909,  but  convertible  into  stock  at  par  on  July 
1, 1907,  or  on  any  interest  day  thereafter  prior  to  July  1, 
1909,  at  option  of  holder.  The  subscriptions  for  these  deben- 
tures are  to  be  paid  in  three  instalments,  the  first,  of  30  per 
cent,  payable  on  July  1,  1904,  the  second,  of  30  p.  c,  payable 
on  Oct.  1,  1904,  and  the  third,  of  40  p.  c,  payable  on  Dec.  31, 

1904.  A  circular  says: 

Transferable  receipts  shall  he  Issued  for  the  amount  of  the  first  two 
Instalments,  which,  however,  shall  not  entitle  the  holders  thereof  to 
any  Interest  thereon;  but  such  holders  shall  have  the  privilege  of  sur- 
rendering the  same  prior  to  Jan.  1,  1905,  In  amounts  ot  $500  or 
$1,000,  or  multiples  thereof,  and  of  receiving  debentures  therefor 
bearing  Interest  from  July  1,  1904;  but  aoorued  Interest  to  Oct.  1, 
1904,  shall  be  paid  by  the  holders  of  the  receipts  npon  all  debentures 
Issued  to  tbem  for  payments  made  on  that  date;  and  debentures  issued 
for  payments  made  on  Deo.  31, 1904,  shall  bear  Interest  from  Jan.  1, 
1905. 

For  subscriptions  of  less  than  $500,  and  for  excess  of  subscriptions 
over  multiples  of  $500,  scrip  will  be  issued  which  will  be  exchange- 
able for  debentures  In  amounts  of  $500or  $1,000,  or  multiples  thereof, 
such  debentures  to  bear  Interest  from  the  next  Interest  date  after  is- 
sue. Until  so  exohanged,  no  Interest  shall  be  paid  on  the  sorip;  but,  at 
the  time  of  such  exchange,  Interest  shall  be  paid  thereon  at  the  rate  of 
6  p.  o.  per  annum  from  the  date  of  issue  to  Jan.  1, 1905,  after  which 
date  no  Interest  shall  be  payable  thereon. 

Any  stockholder  who  desires  to  anticipate  the  payment  of  the  saf  d 
Instalments,  or  any  of  them,  may  do  so  on  July  1,  1904,  or  on  Oot.  1, 
1901;  and  he  sball  thereupon  be  entitled,  npon  surrender  of  receipts 
issued  therefor,  to  reoeive  debentures  as  aforesaid.— V.  78,  p.  1964. 

Cramp  (William)  &  Sons'  Ship  &  Engine-Building  Co.— 

Report.—  The  results  for  the  year  ending  April  80  were  : 

Year—           dross.  Net.  Charges.  Dividends.  Bal ,  sur. 

1903-4 $7,107,082  $735,031  $546,857                  $188,174 

1902-3 8.518.169  696,497  396,099  (2i«)$121,200  179,198 

—V.  78,  p.  991,  46. 

Crucible  Steel  Co.  of  America—  Sale  of  Clairton  Plant. 
—The  sale  of  the  Clairton  Steel  Co.  to  the  United  States 
Steel  Corporation  was  consummated  on  May  21.  The  officials 
of  the  Crucible  Steel  Co.  recently  gave  out  the  following: 

The  effeot  of  the  sale  is  to  relieve  the  Cruolble  8teel  Co.  from  meet- 
ing the  rapidly  maturing  obligations  of  the  Clairton  Steel  Co..  which 
have  for  the  past  18  months  been  absorbing  ihe  earnings  of  the  com- 
pany to  the  detriment  of  their  tlnanolal  oredlt  and  the  injury  of  their 
stockholders;  and  while  In  making  the  oontraot  the  Oruoible  Steel  Co. 
has  made  a  considerable  sacrifice,  the  oontraot  for  the  supply  of  its 
raw  material  plaoes  it  In  as  good  a  position  In  that  regard  as  it  was 
with  the  Clairton  plant,  and  at  the  same  time  relieves  it  from  the 
heavy  obligations  of  that  oompany.    Bee  also  V.  78,  p.  1552,  585. 

Daly  West  Mining  Co.— Reduction  of  Dividend  —The 
stockholders  have  received  a  circular  signed  by  President 
Bamberger,  which  gays  in  part: 

It  has  recently  become  evident  that  the  large  extraction  ot  first- 
class  ore  neoessary  to  pay  65  cents  per  share,  or  $117,000  monthly,  is 
too  great  a  tax  on  the  capacity  of  the  mine,  and  especially  on  the 
first  class  ore  reserves,  and  for  the  purpose  of  conserving  the  latter 
and  in  the  best  interests  of  the  mine  and  its  stockholders,  the  direct- 
ors, following  the  advice  of  their  valued  and  exverlenced  Superintend- 
ent, John  A.  Klrby,  unanimously  voted  for  the  reduction  of  dividend 
as  above  indicated.  Mr.  Klrby's  estimate  gives  us  Hssuntnoe  that  the 
40  cents  monthly  dividend  can  be  maintained  indefinitely  without  any 
Impairment  of  the  cash  reserve,  but  rather  that  the  same  will  be 
added  to,  with  the  possibility  that  the  dlreotors  may  be  able  to  de- 
clare occasional  extra  dividends.— V.  78,  p.  1909, 1112. 

Detroit  (Mich.)  Iron  &  Steel  Co.— Mortgage.— A  mort- 
gage has  been  filed  to  the  Cleveland  Trust  Co.,  as  trustee,  to 
secure  $400,000  of  5  p.  c.  bonds.— V.  78,  p.  1964,  1785. 


Eastern  Steel  Co.,  Pottsville,  P&.— New  Stock.—  The 
shareholders  will  vote  on  July  26  on  a  proposition  to  increase 
the  capital  stock  from  $5,700,000  (consisting  of  $3,500,000 
common,  $2,000,000  1st  preferred  and  $200,000  2nd  preferred) 
to  $9,400,000.  A  considerable  portion  of  the  proceeds  of  the 
new  stock  will,  it  is  said,  be  applied  to  the  construction  of  a 
24  inch  mill,  one  of  the  largest  ever  constructed,  the  capa- 
city of  the  plant  being  increased  to  125,000  tons  of  open- 
hearth  and  structural  steel.  Directors,  William  S.  Pilling, 
and  Theron  Crane  are  also  directors  of  the  Gallatzin  Coal 
&  Coke  Co.  and  the  Allentown  Iron  Works.— Vol.  78,  p. 
1225. 

Edison  Electric  Co.,  Los  Angeles.— See  Santa  Barbara 
Consolidated  RR.  Co.  above  under  head  of  Railroads, 

Status.—  This  company,  whose  enterprise  has  been  fully 
desoribed  in  the  Chronicle  (compare  V.  78,  p.  105),  reports 
that  it  has  now  outstanding  $1,556,800  of  its  $6,000,000  com- 
mon stock  and  $3,266,900  of  its  $4,000,000  preferred  stook;  par 
value  of  shares,  $100.  The  preferred  stook  is  entitled  to  cumu- 
lative dividends  of  5  p.  c.  per  annum,  and  it  participates  with 
the  common  in  any  higher  rate  than  5  p.  c. ;  it  also  shares 
voting  and  all  other  rights  equally  with  the  common.  Divi- 
dends at  the  rate  of  5  p.  c.  per  annum  are  being  paid  on  the 
preferred.  Of  the  $10,000,000  5  p.  c.  bonds  of  1902,  $8,915,000 
are  now  outstanding.  The  company  was  incorporated  on 
July  17,  1902,  under  the  laws  of  Wyoming. 

Earnings.  —The  results  for  the  three  months  ending  March 
31,  1904  and  1903,  were: 

Cross  Net  Interest  Balance, 

3  months.  earnings.  earnings.         <t  rentals.         surplus. 

1904 $257,7bO  $l30,lv5l  $48,635  $81,436 

1903 207,807  108,778  38,922  64.856 

John  B.  Miller,  of  Los  Angeles,  is  the  President.— V.  78,  p. 
1277,  991. 

Empire  Sugar  Beflning  Co.— Incorporated.—  This  com- 
pany was  incorporated  under  the  laws  of  New  Jersey  on  May 
17,  1904,  with  $2,500,000  of  authorized  capital  stock.  The 
Corporation  Trust  Co.  is  the  New  Jersey  representative  of 
the  new  company. 

Flatbush  Water  Works  Co.,  Brooklyn,  N.  T.— Sale  of 
Bonds. — At  auction  last  week  Adrian  H.  Muller  &  Son  sold 
$12,000  of  2d  mortgage  6s  duo  May,  1911,  at  104}£.  The  plant 
was  built  in  1882  to  supply  what  is  now  the  29th  Ward  of 
Brooklyn,  and  at  last  accounts  (1896)  its  pumps  had  a  ca- 
pacity of  7,500,000  gallons  and  its  mains  were  55%  miles  in 
length.— V.  72,  p.  90, 

Goodyear  Tire  &  Rubber  Co.,  Akron,  Ohio.— Readjust- 
ment Plan. — Tnis  company,  which  established  its  plant  at 
East  Akron,  Ohio,  in  1898,  and  in  May,  1902,  increased  its 
capital  stock  from  $200,000  to  $1,000,000,  is  effecting  a  settle- 
ment with  its  creditors.  Fifteen  per  cent  of  the  outstanding 
claims,  it  is  stated,  were  paid  last  fall,  and  an  agreement 
now  being  signed  calls  for  the  payment  of  the  remainder  in 
full,  either  in  securities  or  partly  in  securities  and  partly  in 
cash.  The  company  was  somewhat  embarrassed  by  the 
failure  of  R.  C.  Penfield  and  J.  W.  Penfield  &  Co.  A  re- 
sponsible banking  house,  it  is  said,  has  agreed  to  purchase  at 
a  certain  price  any  amount  of  the  company's  securities  pre- 
sented on  the  first  interest  day,  provided  four  months'  notice 
id  given.  There  is  not  to  be  a  reorganization  in  the  sense 
that  a  new  company  will  be  organized  ;  it  is  simply  a  re- 
adjustment of  the  debt.  The  matter  will  be  completed  by 
1st  of  July.  The  company  manufactures  solid  and  pneu- 
matic carriage  and  automobile  tires,  bicycle  tires,  rubber 
horse-shoes,  golf  balls,  moulded  rubber  and  rubber  special- 
ties. F.  A.  Sieberling  founded  and  is  the  manager  of  the 
company.— V.  74,  p.  1199,  1093. 

Imperial  Paper  Mills  of  Canada,  Limited.— Listed  in 
London. — The  London  Stock  Exchange  has  granted 
quotation  to  the  £100,000  6  p.  c.  prior  lien  bonds  of  £100 
each,  Nos.  1  to  1,000.     Compare  V.  78,  p.  1112. 

International  Salt  Co.  of  New  York,  Retsof,  N.  Y.— In- 
corporated.— This  company  was  incorporated  at  Albanv  on 
May  4  with  $500,000  of  authorized  oapital  stook,  by  Presi- 
dent Fuller  and  other  representatives  of  the  International 
Salt  Co.,  presumably  as  successor  of  the  National  Salt  Co. 
(capitalization,  $12,000,000),  whose  property  in  New  York 
atate  was  purchased  this  week  at  judicial  sale.  See  Na- 
tional Salt  Co.  below. 

International  Salt  Co.— Purchase.— See  National  Salt  Co. 
below.— V.  78,  p.  1113,  1107. 

Kings  County  Lighting  Co.,  Brooklyn,  N.  Y.— New  Enter- 
prise.—This  oompany  was  incorporated  at  Albany  on  May  25 
to  operate  in  the  boroughs  of  Kings  and  Queens. 

Dlreotors.— Ashley  T.  Oole  and  Charles  T.  Lark  of  Manhattan;  W.  R. 
Fuller,  of  Brooklyn;  William  J.  Bagnell,  of  Bayonne,  N.  J.;  and  Alex- 
ander Keogh,  of  New  Roouelle,  N.  Y. 

The  enterprise,  it  is  stated,  has  no  connection  with  either 
the  Consolidated  Gas  Co.  or  the  Brooklyn  Union  Gas  Co., 
but  apparently  it  is  an  ally  of  the  Kings  County  Electric 
Light  &  Power  Co. 

Kirby  Lumber  Co.— Receiver's  Certificile*,—  The  Court  has 
approved  the  issue  and  sale  of  $350,001)  6  per  cent  receiver's 
certificates,  payable  at  the  rate  of  $25,000  a  month,  beginning 
July  26,  1904.  The  certificates  are  secured  by  a  mortgage  on 
lumber  (to  the  amount,  it  is  s*id,  of  50,000  000  feet)  to  be 
manufactured  by  the  Kirby  Lumber  Co.  and  delivered  to 
the  holders  of  the  certificates  in  case  payments  are  not  m^t 
when  due.  Tom  Randolph  of  St.  Louis  is  the  mortgage  trustee. 

Sale  of  Shares. — The  blocks  of  stock  offered  at  auction  on 
April  27  by  the  Atchison  Topeka  &  Santa  Fe  Ry.  Co,  were 
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bid  in  by  that  company  at  the  following  prices  :  Lumber 
Company  preferred  at  15  ;  common  at  2  ;  Oil  Company  pre- 
ferred at  18  ;  common  at  5.  (Compare  Houston  Oil  Co.,  V. 
78,  p.  1500).— V.  78,  p.  1501,  1395. 

Lake  Steamers.— Strike  Still  On  —  The  strike  of  the  Mas- 
ters' and  Pilots*  Association,  which  was  referred  to  in  our 
issue  of  May  21  (editorial  item,  page  1931),  continues  una- 
bated, and  for  the  time  being  shipments  ot  iron  ore,  coal  and 
grain  via  the  Great  Lakes  are  virtually  cut  off.  See  edito- 
rial comments  on  page  1985. 

Maryland  Telephone  &  Telegraph  Co.— Right  to  Supply 
Electricity.—  This  company  has  finally  obtained  from  the 
Baltimore  authorities  the  privilege  of  using  the  city's  con- 
duits and  for  stringing  wires  in  the  districts  not  covered  by 
the  conduits  for  the  purpose  of  supplying  electricity  for 
power  and  lighting  purposes  in  competition  with  the  United 
Electric  Light  &  Power  Co.    V.  78,  p.  1170. 

National  Salt  Co.— Resold. — At  the  receiver's  sale  on  May 
25  the  company's  property  in  New  York  State  was  bid  in  by 
President  E.  L.  Fuller,  of  the  International  Salt  Co.,  for 
$193,310.  At  the  previous  sale,  which  was  set  aside,  the 
property  brought  $837,500.  (V.  77,  p.  773.)  See  Interna- 
tional Salt  Co.  of  New  York  above.— V.  78,  p.  1552,  1278. 

Pacific  Coast  Co.— Coal  Purchase.— This  company  is  re- 
ported to  have  acquired  the  Black  Diamond  Coal  Mining 
Co.'s  property  in  the  State  of  Washington,  about  20  miles 
from  Seattle.  The  purchase  price  is  said  to  be  something 
over  $1,000,000.-V.  77,  p.  1306,  1291. 

Pittsburgh  (Pa.)  Terminal  Warehouse  &  Transfer  Co.— 

Bonds  Offered.- The  Pittsburgh  Trust  Co.  is  offering  at  101 
and  interest  this  company's  issue  of  $1,000,000  5  per  cent 
first  mortgage  gold  bonds  of  $1,000  eaoh,  tax  free,  dated  May 
12th,  1904,  and  due  May  1st,  1924,  but  subject  to  call  after 
5  years  in  whole  or  in  part  at  companys'  option  at  105  and  in- 
terest on  any  interest  day,  after  two  months'  notice;  inter- 
est payable  May  1  and  Nov.  1,  at  Colonial  Trust  Co.,  New 
York,  N.  Y.,  or  Pittsburgh  Trust  Co.,  trustee,  Pittsburgh. 
James  A.  Henderson,  Vice-President  of  the  Warehouse  & 
Transfer  Co.,  says  under  date  of  May  9  : 

Dear  Sirs— The  bonds  Issued  by  this  oompany  for  $1,000,000  wll 
be  secured  by  a  first  mortgago  on  real  estate  owned  by  It;  In  the  Thlr 
tleth  Ward  of  Pittsburgh,  Pa.,  between  South  Third  and  Sooth  Fourth 
Stc,  and  between  Carson  St.  and  the  Monongahela  River  (against 
whloh  real  estate  no  lien  or  Incumbrance  exists)  and  upon  buildings 
about  to  be  erected  thereon.  The  available  area  for  building  upon 
said  real  estate  Is  223,173  square  feet,  estimated  by  Samuel  vV.  Black 
<fc  Co.  to  be  worth  $2,230,000  without  building.  The  oompany  has  a 
capital  of  $2,000,000  and  will  deposit  with  yon  $500,000  oaan.  With 
this  deposit,  together  wtth  the  prooeeds  derived  from  the  sale  of  the 
bonds,  making  a  total  of  $1,500,000,  this  oompany  will  ereot  and  pay 
for  38  warehouses,  six  stories  high,  with  dimensions  of  20x155  feet 
eaoh,  and  a  harbor  transfer  building  (oooupylng  an  area  of  about 
40,000  square  feet),  two  stories  high  for  the  present.  Thus  the  bonds 
will  be  secured  by  a  first  mortgage  on  real  estate  and  buildings  worth 
over  $3,700,000.  A  number  of  the  warehouses  have  already  been 
rented  and  will  be  occupied  as  soon  as  completed.  We  estimate  gross 
revenue  from  rents  will  be  $315,000  per  annum.  Cost  of  maintenance 
and  oonduoting  business  will  not  exoeed  $65,000;  Interest  on  bonds 
$50,000;  surplus  or  10  per  cent  on  capital,  $200,000  The  oompany 
will,  after  five  years  from  date  of  issue,  deposit  with  the  trustee  n  t 
less  than  $25,000  per  annum  for  the  retirement  of  the  bonds.  Direct- 
ors :  J.  I.  Buohanan,  President;  James  A.  Henderson,  Vice  President, 
O.  W.  C.  Johnston,  Seoretary  and  Treasurer ;  Oeorge  M.  Laughlin  (of 
Jonea  <fe  Laughlin  and  President  Keystone  Bank  of  Pittsburgh),  and 
Oeorge  Heard  (President  Natural  Qas  Co.  of  West  Virginia). 

Powell  Coal  &  Coke  Co.— Bonds,  Etc.— The  Colonial 
Trust  Co.  of  Pittsburgh  recently  offered  for  sale  at  par  this 
company's  entire  issue  of  $150,000  first  mortgage  5  per  cent 
gold  bonds.  These  bonds  are  dated  July  1,  1903;  denomina- 
tion, $1,000,  and  mature  July  1, 1928,  but  are  subject  to  call 
for  the  sinking  fund  at  105;  Colonial  Trust  Co.  of  Pittsburgh, 
trustee.    Further  data : 

The  oompany  was  incorporated  April  1,  1903,  under  the  laws  of 
West  Virginia,  and  its  officers  Include  the  following  Pittsburgh  men: 
W.  8.  Watson,  President  and  Treasurer;  W.  Y.  Humphreys,  Vice- 
President;  Boy  Wise,  Seoretary.  The  property  is  situated  at  Powell 
Station  on  the  Baltimore  &  Ohio  BR.  in  Marion  Oounty,  W.  Va.,  and 
includes  85  acres  of  surfaoe  land  owned  In  fee  and  5,738  acres  of  coal; 
100  new  coke  ovens  will  shortly  be  in  operation,  and  the  oompany  ex- 
pects to  have  facilities  for  shipping  coal  at  the  rate  of  150,000  tons 
per  annum.  Value  of  ooal  and  surface  lands  is  stated  at  $235,520; 
cost  of  improvements,  $134,066;  estimated  net  earnings  per  annum 
(exclusive  of  coal  sales),  $30,000;  annual  sinking  fund,  5  cents  per 
60,000  tons,  $3,000;  interest  on  bonds,  $7,500;  balanoe  estimated  sur 
plus  per  year,  $19,500.  The  intention  is  to  construct  another  100 
ovens  as  soon  as  possible,  doubling  the  output  of  coke. 

Reno  (Ner.)  Power,  Light  &  Water  Co.—  Bonds.—  The 
shareholders  will  meet  in  room  513,  Rialto  Building,  San 
Francisco,  on  June  21,  to  vote  on  creating  a  bonded  debt  of 
$750,000.  The  company  has  apparenly  succeeded  to  the 
ownership  or  control  of  the  property  of  the  Nevada  Power, 
Light  &  Water  Co.  (V.  78,  p.  1909.)  The  Reno  Light, 
Power  &  Water  Co.  was  incorporated  in  California  last 
March  by  P.  L.  Flanigan,  W.  H.  Patterson,  J.  A.  Fontaine 
and  others,  its  authorized  capital  stock  being  $1,000,000. 

Sanitary  Laundry  Co.,  Chicago.— Mortgage.— A  mortgage 
was  recently  made  to  the  Chicago  Title  &  Trust  Co.,  as 
trustee,  to  secure  $75,000  of  6  p.  c.  bonds  of  $500  each  due 
Feb.  10,  1907.    The  laundries  covered  are  named  as  follows: 

5921-5931  Lowe  Ave.  103, 105, 107  East  Thirty-eighth  St.,  1321 
1323  West  Lake  St,  155,'157.  159  West  Madison  St..  82,  84  East 
Thirty-first  St.,  529  Wells  St.,  6018,  6024  Madison  Ave.,  155, 157  East 
Huron  St  Previous  lnonmbranoe  on  above  properties  is  $24,200.— V. 
78,  p.  1786. 

Silver  Spring  Co.— Jferflfer.-See  United  States  Finishing 
Co.  below.— V.  77,  p.  455. 

Sterling  Dyeing  &  Finishing  Co.— Merger.  —See  United 
States  Finishing  Co.  below.— V.  72,  p.  1285. 


Stromberg- Carlson  Telephone  Mfg.  Co.,  Rochester,  N.  Y. 

—New  Stock.—  The  shareholders  adopted  on  May  23  a 
proposition  to  increase  the  common  stock  from  $1,500,000  to 
$8,000,000,  par  value  of  shares  $100.  There  is  also  outstand- 
ing $1,500,000  of  preferred  stock.  All  shareholders  of 
record  are  entitled  to  subscribe  at  par  to  one  share  of  new 
stock  for  every  three  shares  held.  A  special  dividend  of  10 
per  cent  has  been  declared  on  the  common  stock,  to  be  paid 
in  cash  or  in  new  stock.  The  company,  it  is  said,  will  close 
its  Chicago  factory  and  do  all  its  manufacturing  in  Roches- 
ter. Eugene  H  Satterlee  is  President  and  Charles  E.  Angle, 
Secretary.— V.  76,  p.  756. 

Temple  Iron  Co.— Qua  ran  ty  of  Bonds.— See  Anthracite  Coal 
Roads  under  "Railroads"  above.— V.  75,  p.  1408. 

United  Electric  Light   &  Power  Co.  of   Baltimore.— 

Competition. — See  Maryland  Telephone  &  Telegraph  Co. 
above.— V.  78,  p.  1171,  346. 

United  States  Finishing  Co.— Plan  for  Consolidation 
and  Re-incorporation  in  Connecticut. — The  shareholders  of 
this  New  Jersey  corporation  at  a  meeting  on  Thursday,  more 
than  three-quarters  of  the  stock  being  represented,  adopted 
the  plan  to  re- incorporate  under  the  laws  of  Connecticut, 
and  to  absorb  by  consolidation  the  controlled  properties; 
also  to  issue  $600,000  new  preferred  stock,  and  to  make  a  5 
per  cent  consolidated  mortgage  for  $3,500,000.  The  new 
stock  issue  has  been  underwritten  at  par,  but  the  sharehold- 
ers have  the  privilege  of  subscribing  for  the  same  at  said 
price  on  or  before  June  10,  subscriptions  to  be  payable,  25 
p.  c.  on  July  1,  25  p.  c.  on  Aug.  1  and  50  p.  c.  on  Oct.  1. 

A  circular  says  in  substance: 

On  Oct.  1. 1903.  the  directors  recommended  the  Issue  of  $1,000,000 
debenture  bonds,  convertible  at  option  of  holders  Into  common  stock, 
and  at  the  annual  meeting  on  Oot.  15,  1903.  the  debentures  were  au- 
thorized. As  then  pointed  out,  the  purpose  of  the  proposed  Issue  was 
to  oonvert  Into  a  safer  form  the  floating  debt  created  through  the  ex- 
pansion of  the  business,  permanent  improvements,  and  the  purchase 
of  two  new  properties,  one  at  Sterling,  Conn.,  and  the  other  at  Provi- 
dence, B.  I.  The  "Sterling"  purchase  has  proven  Itself  very  valua- 
ble, and  the  "Silver  Spring"  purchase  is  showing  substantial  earnings, 
fully  confirming  the  wisdom  of  its  purchase.  As  time  has  gone  on,  the 
d (rectors  have  decided  that  an  Increase  of  the  preferred  stock  would 
be  preferable  to  the  debentures.  Furthermore,  it  is  desirable  to 
bring  the  Sterling  and  Silver  Spring  plants  into  the  direct  ownership  of 
the  oompany  at  the  present  time.  Aooordlngly,  the  directors  unani- 
mously reoommended  the  adoption  by  the  stockholders  of  the  plan 
submitted  herewith. 

The  plan  provides  that  the  new  company  shall  be  incorpor- 
ated under  the  laws  of  Connecticut  with  the  name  of  the 
United  States  Finishing  Company  and  shall  be  capitalized  as 
follows  : 

Preferred  stock,  7  per  oent  cumulative  (just  like  the  present 
pref..  but  $600,000  more  In  amount),  of  whloh  $2,000,000 
will  be  Issued,  share  for  share,  In  exchange  for  preferred 
shares  In  the  present  oompany  and  the  remainder  shall  be 
Issued  for  oash  at  par... £2,600,0  00 

Common  stock  (same  in  amount  and  oharaoter  as  at  pres- 
ent), to  be  issued,  share  for  share,  for  common  shares  in 
present  oompany 1,000,000 

Consolidated  5  p.  c.  gold  mortgage  to  seonre  bonds  amount- 
ing to 3,500,000 

Of  whloh  reserved  to  take  up  $1,750,000  U.  8.  Finishing 

00.  first  mortgage  gold  5s  dated  July  1, 1899;  due  July 

1,  1919;  redeemable  on  and  after  July  1, 1909,  at  104 
p.  o.  and  interest,  and  secured  by  first  mortgage  upon  the 
Norwich,  Passaic  and  Pawtuoket  plants  (sinking  fund 
$50,000  yearly  will  amount  to  $200,000  on  July  1. 1904).  1,750.000 

Reserved  to  take  up  $500,000  Sterling  Dyeing  &  Finishing 
Oo.  first  mortgage  gold  5s,  dated  July  l,  1901;  due  July  1, 
1926;  redeemable  on  and  after  July  1,  1916,  at  105  per 
oent  and  interest,  and  seoured  by  first  mortgage  on  Ster- 
ling plant 500,000 

Reserved  to  take  up  either  (l)  a  like  amount  of  the  Silver 
Spring  Bleiohlng  A  Dyeing  Co.  first  mortgage  6s,  dated 
Feb.  17,  1900;  due  Oot.  1, 1910 ;  redeemable  on  any  In- 
terest date,  and  seonred  by  first  mortgage  upon  Silver 
Spring  plant  (bonds  assumed  by  new  Sliver  Spring  Oo. 
and  guaranteed  by  U.  S.  Finishing  Co.);  or  (2)  Series  B.  5 
p.  o.  bonds,  which  may  be  Issued,  under  the  mortgage 
next  referred  to,  only  upon  the  retirement  of  foregoing  6 

p.  o.  bonds 500,000 

Reserved  to  take  up  a  like  amount  of  series  A  mortgage  6  p. 
o.  gold  bonds  of  the  Sliver  Spring  Oo.  (V.  77,  p.  455), 
dated  Aug.  10,  1903;  due  at  various  dates  up  to  Jan.  15, 
1908;  redeemable  on  any  Interest  date,  and  seoured  by 
mortgage  upon    the    Silver   Spring   (Providence)   plant 

(bonds  guaranteed  by  the  U.  8.  Finishing  Oo.) 500,000 

Reserved  in  the  treasury  for  issue  for  oash,  if  hereafter 

found  desirable 250,000 

When  the  foregoing  substitution  shall  have  been  completely 
carried  out  the  consolidated  bonds  will  be  a  first  mortgage 
on  all  the  real  estate  and  mechanical  equipment  of  the  five 
plants.  The  company's  business  is  the  finishing  of  cotton 
piece  goods.  Dividends  on  the  preferred  at  the  yearly  rate 
of  7  per  cent  have  been  paid  quarterly  (Q  -J) since  the  incor- 
poration of  the  company  in  July,  1899.  In  Aug.,  1903,  a  divi- 
dend of  2  per  cent  on  the  common  stock  was  paid.  The  New 
York  office  is  at  320  Broadway.  President,  J.  H.  Wright. — 
V.  77,  p.  455,  302. 

Utah  Fnel  Co.— Listed.—  The  New  York  Stock  Exchange 
has  listed  $300,000  additional  5  per  cent  30-year  sinking  fund 
first  mortgage  bonds  of  1931,  making  the  total  amount  listed 
to  date  $880,000.  The  additional  bonds  represent  new  acqui- 
sitions and  improvements. 

Earnings—  For  the  nine  months  ending  March  31.  1904, 
the  earnings  of  the  Utah  Fuel  Co.  and  the  Pleasant  Valley 
Coal  Co.  were: 

Gross  earnings $1,946,874    Taxes  and  insurance $23,793 

Net  earnings $383,162    Interest  and  sink.  fund..   116.396 

Other  income 30,955  I  Injury  claims,  etc 8,708 

Total  net  income....    $414,117'        Balance,  surplus $265,220 

Compare  V.  78,  p.  1171, 1178,  1548. 

X3T  Investment  News  Concluded  on  Pages  2019-2020. 
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MEXICAN    INTERNATIONAL    RAILROAD    COMPANY. 

ANNUAL    REPORT   FOR    THE    YEAR    ENDING    DECEMBER    81,    1903. 


New  York,  April  8,  1904. 
The  President  and   Board  of  Directors  submit  herewith 
their  report  of  the  Company's  transactions  for  the  year 
ending  December  31,  1903. 

I.— MILES  OF  ROAD  OWNED. 

The  Company  owns  and  operates  the  following  miles  of 

railway  : 

Milei.       Kilometers. 

Mainline— Ciudad  PorHrio  Diaz  toDurango...  54044  86974 

Reata  to  Monterey 71*80  115  54 

BRANCHES-Sabinaa  to  Hondo 1243  20  00 

Monolova  to  Cuatro  Cienegas 4248  6836 

Hornos  to  San  Pedro    14-35  2309 

Pedricena  to  Valardena 5-82  9-37 

Matamoros  to  Tlahualllo 43-52  7004 

Horizonte  to  Bermejillo 1400  22  53 

Durango  to  Tepehuanes 135-00  217-26 


1,415-93 
192-27 


lotal 879-84 

8idings 119-47 

Total  miles  of  track 99931  1,608-20 

The  number  of  kilometers  of  road  operated  for  the  year 
was  1,415-93  (879-84  miles),  as  compared  with  an  average  of 
1,397-44  (868-35  miles)  for  1902,  an  increase  of  18-49  kilo- 
meters (11-49  miles),  or  1-32  per  cent. 

II.-RECEIPTS  AND  EXPENSES. 

The  transportation  receipts  and  expenses  for  the  year  and 
the  charges  against  the  year's  income  were  as  follows  : 

-rlncrease. 
1903.  1902.  —Decrease. 

Mexican  Currency—  $  $  $ 

Passengers  and  express 718,608  16     708,52135     +10,086  81 

Freight 6,102,774  73  5,539,462  79   4  563.31194 

All  other  sources 270,444  35     248,177  44     +22,266  91 

Total  receipts 7,091,827  24  6,496,161  58  4595,665  66 

Maint'nce  of  way  &  structures.  860,179  54  955,370  32  —95,190  78 
Maintenance  of  equipment....  870,844  41  855,256  80  +15,587  61 
Conducting  transportation.  ...2,172,196  04  1,899,654  98  +272.541  06 
General  expenses 349,184  25     300,197  59     +48,986  66 

Total  working  expenses... 4,252,404  24  4,010,479  69   4  241,924  55 

Rec'ts  over  working expenses.2,839,423  00  2,485,681  89  +353,741  11 
Income  from  investments 1,329  50  1,329  50 


Total .2,840,752  50  2,487,011  39   4  353,741  11 

8tamp  and  other  taxes 54,395  50       60,727  72       —6,332  22 

Net  Revenue,  Mex.  Currency. 2,786,357  00  2,426,283  87  +360,073  33 
D.  8.  Currency— 
Average  price  realized  for  the 
silver  dollar 4210  cts.      41-90  cts. 


Amount  of  net  revenue 

Int.  collected  on  open  accts. 


.1,173,056  30  1,016.612  85 
4,276  20 


+  20  cts. 
+  156,443  45 
+4,276  20 


542,570  00        +6,461  17 


1,177,332  50  1,016,612  85  +160,719  65 
Deduct— 

Interest  on  bonded  debt 549,031 17 

One  year's  interest  at  four  per 
cent  on  Income  bonds  to 
June  30,  1903. 179,960  00 

Interest  on  open  accounts 10,523  88 

One  year's  proportion  of  dis- 
count on  bonds  sold 497  63 


179,960  00 
8,220  87 


+  2,303  01 
+497  63 


740,012  68     730,750  87        +9,261  81 


437,319  82     285,86198   +151,457  84 
Deduct— 
Balance  of  discount  on  bonds 
sold  during  the  year 37,322  37 


+37,322  37 


Add— 
Adjustment  in  gold  value  of 
current  assets  in  Mex.  aris- 
ing from  nuctu'ns  in  exch'ge. 


399,997  45     285,86198  +114,135  47 


74,882  18    —94,606  41   +169,488  59 


474.879  63     191.255  57   +283.624  06 

The  income  for  the  year,  after  payment  of  working  ex- 
penses and  taxes,  converted  into  U.  S.  currency  at  42-10 
cents  for  the  silver  dollar,  amounted  to  $1,173,056  30.  Be- 
sides which,  interest  on  current  accounts  amounted  to 
$4,276  20,  making  a  total  net  revenue  of  $1,177,332  50.  The 
interest  on  the  funded  debt,  and  on  the  Income  Bonds,  as 
well  as  other  expenses  ohargeable  against  the  year's  opera- 
tions, amounted  to  $740,012  68,  besides  $37,322  37  balance  of 
discount  on  bonds  sold  in  year,  leaving  a  surplus  of  $399,- 
997  45  U.  8.  currency  over  the  annual  fixed  charges;  which 
surplus,  together  with  $74,882  18  profit  accrued  on  assets  in 
Mexico  arising  from  improvement  in  the  rate  of  exohange 
during  the  year,  makes  $474,879  63  to  be  appropriated  for  the 
benefit  of  the  property  and  its  owners, 

In  Mexican  currency  the  year's  operations  show  an  in- 
crease over  the  preceding  year  of  $51)5,605  (JO,  or  0-17  per 
cent,  in  gross  receipts,  an  increase  of  $241,924  55,  or  6  03  per 
cent,  in  working  expenses,  and  an  increase  of  $353,741  11,  or 
14-23  per  cent,  in  receipts  over  working  expenses. 

The  details  of  passenger  and  freight  traffic  are  shown  on 
Tables  Nos.  8  and  10  of  pamphlet  report. 

The  working  expenses  were  $4,252,404  24,  and  increased 
$241,924  55,  or  6  03  per  cent. 

The  expenses  for  maintenance  absorbed  24-41  per  cent  and 
for  operation  35-55  per  cent,  a  total  of  5996  per  cent  of  the 


gross  earnings,  against  61-74  per  cent  in  1902.  The  details 
of  these  expenses  are  shown  on  Table  No.  7  of  pamphlet 
report. 

The  expenditures  for  maintenance  of  way  and  structures 
decreased  $95,190  78,  or  9-96  per  cent,  although  among  the 
expenditures  for  1903  were  included  $24,259  72  for  work  of 
reducing  grades  near  Jaral  and  $140,667  05  for  renewal  of 
new  75-pound  rails,  nearly  5,000  tons  of  which  were  used 
during  the  year  to  replace  lighter  rails,  68-67  kilometers  of 
54-pound  rails  being  removed  and  replaced  by  75-pound  and 
60-pound  steel,  according  to  the  requirements  of  the  traffic. 

There  were  used  in  renewals  during  the  year  159,621 
cross  ties,  equal  to  5*69  per  cent  of  the  total  number  in 
track.  The  average  cost  of  maintenance  per  kilometer  of 
main  track  operated  was  $607  50,  against  $683  66  in  1902  and 
$784  84  in  1901. 

Expenses  for  maintenance  of  equipment  increased  $15,- 
587  61,  or  1*82  per  cent,  and  was  principally  in  repairs  of 
freight  cars.  These  expenditures  include  $4,029  00,  cost  of 
increasing  the  capacity  of  four  locomotive  tanks  ;  $10,280  26 
cost  of  increasing  the  capacity  of  twenty- one  coal  cars,  and 
$84,506  12  as  cost  of  replacing  twenty  box  cars,  two  cabooses, 
two  flat  cars,  twenty-five  gondolas  and  seven  stock  cars 
destroyed  or  condemned  during  the  year.  There  were 
added  during  tbe  year  ten  box  cars,  two  cabooses,  twenty- 
one  gondolas  and  four  stock  cars,  the  cost  of  which  has  been 
charged  against  the  rolling  stock  replacement  fund. 

Kilometers  run  by  locomotives  decreased  0-30  per  cent; 
kilometers  run  by  home  and  foreign  passenger  equipment  on 
this  line  decreased  3-27  per  cent  and  kilometers  run  by  home 
and  foreign   freight  equipment  on  this  line  increased  2-88£. 

The  rolling  stock  owned  and  the  changes  made  therein 
during  the  year,  kilometers  run,  and  the  cost  of  mainten- 
ance, are  shown  on  Tables  Nos.  11  and  12  of  pamphlet  report. 

The  expenditures  for  conducting  transportation  increased 
$272,541  06,  or  14-35  per  cent.  The  expenses  for  fuel  for  loco- 
motives increased  $90,864  22.  There  was  an  increase  in  the 
wheelage  of  foreign  freight  cars  on  this  line  of  1,517,944 
kilometers,  or  11-95  per  cent,  and  a  decrease  in  the  wheelage 
of  the  Company's  cars  of  223,997  kilometers,  or  0-70  percent. 
The  operations  of  the  transportation  department  are  shown 
on  Tables  Nos.  8  and  9  of  pamphlet  report. 

The  train-load  averaged  205  09  metric  tons,  against  188-51 
tons  in  1902,  an  increase  of  8*80  per  cent.  The  car-load  aver- 
aged 18-53  tons,  against  17-02  tons  in  1902,  an  increase  of 
8-87  per  cent. 

General  Expenses  show  an  increase  of  $48,986  66,  or  16  32 
per  cent,  due  in  part  to  change  in  methods  of  accounting. 

III.-CAPITAL. 

In  addition  to  the  large  expenditures  noted  above  for 
maintenance  and  renewal  of  property  and  equipment  and 
for  revision  in  alignment  of  track,  there  was  expended  dur- 
ing the  year  for  addition?,  betterments  and  improvements 
and  surveys  of  new  lines  $554,208  08  in  Mexican  currency. 
Of  this  amount  $207,077  78  is  the  cost  of  five  freight  loco- 
motives and  $87,435  28  is  the  cost  of  fifty  40-ton  coal  cars, 
added  during  the  year  to  the  rolling  stock  equipment,  and 
$129,560  68  for  other  additions  noted  on  Table  No.  6.  of 
pamphlet  report. 

There  have  been  executed  by  the  Company  and  counter- 
signed by  the  Trustee,  under  Paragraph  XIV  of  the  First 
Consolidated  Mortgage,  $520,000  00  of  the  Company's  Four 
Per  Cent  Gold  Bonds;  $320,000  thereof  against  the  construc- 
tion of  32  miles  of  the  Guanacevi  Extension  and  the  remain- 
ing $200,000  against  Betterments  and  improvements.  $296,- 
500  of  these  bonds  still  remain  in  the  Company's  treasury. 

Out  of  surplus  earnings  for  the  year  ending  June  30,  1903, 
there  was  appropriated  and  paid  on  September  22,  1903,  4 
per  cent  interest,  amounting  to  $179,960  00  on  the  Income 
Bonds  of  the  Company. 

IV.-GENERAL    REMARKS. 

The  earnings  of  the  year  just  closed  have  again  exceeded 

those  for  any  previous  year,  as  will  be  seen  from  the  follow- 
ing statement : 

Average  Gross  Earn-  Average  Average 

Kilomete's.  ings  (Mex.  Earnings  Earnings 

Ytan,                   Operated.  Currency).  Per  K>lom.  Per  Mile. 

1903 1,115  93  $7,091,827-24  $5,008-60  88,060-36 

1902 1,897-44  6.496,161-58  4,64861  7,48104 

1901 1.361-42  5,960,8?4  06  4,368-76  7,03060 

1900 1,289  92  5,378,977  33  4,170  01  6,71088 

1809 1,185  53  4,645,559-29  3,91855  6,441-91 

1898 1,060-60  3,497,073-97  3,297  26  5,306-31 

1897 1,060-60  3,034,126-01  2,86076  4,60386 

1896 1,011-02  2,900,925  33  2,86930  4,617  69 

1895 947  23  2,661,126-08  2,81254  4,52628 

1894 92219  2,169,12147  2,352-14  3.78529 

1893 92219  2,050,93401  2,22615  3,579  04 

1892 746-37  2,095,726-14  2,807  89  4,518-67 

1891 65830  1.197,856Ti5  1,819-69  2,924  02 

1H90 637-38  1,126,366-41  1,74564  2,83977 

1889 636-34  911,69851  1,432  73  2,305  64 

1888 573  97  656,78141  1,14428  1,84147 

1887 273-58  237,394-13  867  73  1,396-43 

1886] 273-58  185,150  25  676  76  1,09811 

1885 273  58  153,«1618  56259  905  39 

1884 245-20  103,30798  421-49  61237 
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The  Company  has  continued  its  policy  of  giving  prefer- 
ence to  Mexicans  over  foreigners  in  all  positions  in  the  ser- 
vice which  they  are  fitted  to  occupy.  Mexicans  are  now- 
employed  in  every  department  of  the  organization,  and 
numbered  2,171  out  of  a  total  of  2,815  in  the  Company's  ser- 
vice. The  total  number  of  Mexicans  engaged  in  the  rail- 
road and  in  the  mines  and  other  interests  affiliated  with  it  at 
the  close  of  1903  was  3,997. 


The  study  of  the  line  from  Durango  to  Mazatlan  has  been 
continued  and  progress  has  been  made  in  obtaining  a  feasible 
line  for  operation  at  reasonable  cost. 

The  results  reported  have  been  secured  through  the  co- 
operation and  efficiency  of  all  officials  and  employees,  who 
are  commended  for  their  faithful  performance  of  duty. 

By  order  of  the  Board. 

J.  G.  METCALFE,  President. 


No.  1.— CAPITAL  ACCOUNT  DECEMBER  31,  1903.    (U.  8.  CURRENCY.) 


Common  shares— $100  00  each 

Four  and  one  -half  per  cent  Prior  Lien  Sterling  Bonds,  due  September  1, 1947.    Interest  payable 
Maroh  1st  and  September  let  viz.: 

Bonds  or  £200  sterling  each  ($4  87^),  Nob.  1  to  4,500 $4,387,500  00 

Bonds  of  £100  sterling  each  ($4  87*s),  Nos.  4,501  to  7,500 1,462,500  00 

First  Consolidated  Mortgage  Four  per  cent  Gold  Bond°,  due  September  1st,  1977.    Interest  pay- 
able March  1st  and  September  1st.  viz.: 

Total  eventual  issue  authorized  under  Mortgage $16,000,000  00 

Less  reserved  for  Prior  Lien  Bonds 6,000,c00  00 

Less  reserved  for  extensions  and  betterments 2,497,000  00 

'Bonds  of  $1,000  00  each,  Nos.  1  to  4,000  and  6,001  to  8,503 $6,503,000  00 

'Bonds  of  $500  00  each,  Nos.  4,001  to  6.000 1,000,000  00 

Income  Bonds.  Principal  and  interest  payable  in  gold,  due  September  1st,  1977.  Interest  not  exceeding  4  per 
cent  per  annum  (non-cumulative),  payable  on  September  1st  of  each  year,  out  of  net  earnings  and  income, 
as  prescribed  in  the  bonds 

Total 


Amount  of  Is- 
sue Authorized. 


$25,000,000  00 


$5,850,000  00 


$17,503,000  00 


$4,499,000  00 
$42,852,000  00 


Amount 
Issued. 


$20,708,200  00 


$5,850,000  00 


$7,206,500  00 


$4,499,000  00 


$38,263,700  00 


Note.—*  Of  these  bonds  $5,839,000  are  stamped  by  the  National  Railroad  Company  of  Mexico,  under  agreement  of  June  30, 1902,  referred 
to  in  report  of  last  year,    t  Of  these  bonds  $296,500  still  remain  in  the  Company's  treasury. 

No.  2.— GENERAL   BALANCE   SHEET   DECEMBER   31,  1903. 


ASSET*. 

Cost  of  Road— 
Balance  of  Capital  Expenditure,  December  31, 1902.. 
Balance  of  Improvements  prior  to  December  31. 1902 

Total  Capital  Expenditure  to  December  31, 1902 , 

Additions  during  Year  1903— 

Mazatlan  Extension , 

Guanace vi  Extension 

Guadalajara  Extension 

Additions,  betterments  and  improvements 


United  Stales 
Currency. 


$49,621  14 

5,097  27 

68  15 

178,535  04 


Current  Assets. 


Mexican  Government  Bonds,  viz. :  $34,650,  of  the  3%   Consolidated  Interior 

Debt,  $5,800,  5%  Coupon  Bonds,  at  market  value 

Materials  and  supplies 

Agents  and  conductors 

Traffic  balances . 

Individuals  and  Companies 

Cash  in  banks  and  on  hand 

Mexican  Currency  converted  at  4420  cents  for  the  sliver  dollar 


In  Mexico. 


Mexican 
Currency. 


$26,184  00 
25,180  96 
189.837  49 
583,938  37 
128,661  59 
352,057  72 


$1,305,860  13 


United  States 
Currency. 


$493,005  38 

12,187  33 

27.881  85 
24,103  02 


$557,177  58 
577,190  17 


United  Slates 
Currency. 


$39,651,843  84 
297,087  97 


$39,948,931  81 


233,321  60 


In 
United  Stales. 


$356,919  18 


$356  919  18 
1,134,367  75 


United  Slates 
Currency. 


$40,182,253  41 


1,491,286  93 


$41,673,540  34 


LIABILITIES. 

Capital  Stock 

Funded  Debt— 

Four  and  one- half  per  cent  Prior  Lien  Sterling  Bonds 

First  Consolidated  Mortage  Four  Per  Ceut  Gold  Bonds: 

Stamped  by  National  Railroad  Company  of  Mexico... 

Unstamped 

Income  Bonds 


United  Slates 
Currency. 


$5,839,000  00 
1,367,500  00 


Current  Liabilities. 

Interest  accrued  but  not  due  on  prior  lien  and  First  Consolidated  Mtg.  Bonds 

Coupons  not  presented 

Vouohers  and  pay-rolls 

Unclaimed  wages 

Traffic  balances 

Individuals  and  Companies 

Unadjusted  accounts 

Rolling  Stock  replacement  fund 

Mexican  Currency  converted  at  4420  cents  for  the  silver  dollar 

Profit  and  loss  account  (balance) 


In  Mexico. 


Mexican 
Currency. 


$379,932  57 

29,466  55 

89,612  96 

9,988  12 

122,187  97 

43,382  77 


$674,520  94 


United  States 
Currency. 


United  States 
Currency. 


$5,850,000  00 

7,206,500  00 
4,499,000  00 


In 

United  Stales. 


$42,404  29 

3,607  51 
3,202  53 


$183,836  66 
11,856  90 


324,361  56 


$49,214  33 
298,138  25 


$520,055  12 
347,352  58 


United  Slates 
Currency. 


$20,708,200  00 


17,555,500  00 


$38,263,700  00 


867,407  70 
2,542,432  64 


$41,673,540  34 


We  have  examin°d  the  books  and  accounts  of  the  Mexican  International  Railroad  Company  for  the  year  ending 
December  31,  1903,  and  we  certify  that  in  our  opinion  the  above  Balance  Sheet  is  properly  drawn  up  therefrom  so  as  to 
show  the  true  financial  condition  of  the  Company  at  that  date,  and  that  the  relative  Income  Account  is  a  correct  state- 
ment of  the  Earnings  for  the  year  ending  December  31,  1903. 

Price,  Waterhouse  &  Co. 
54  William  Street,  New  York,  May  14,  1904. 
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No.  3.— INCOME  ACCOUNT  FOR  YEAR  ENDING  DECEMBER  31,  1903. 


Earnings— Passengers  and  express. 

Freight 

All  other  sources 


Mexican 
Currency. 


Income  from  Investments. 


Total  Reoeipts 

Working  Expenses— Maintenance  of  Way  and  Structures. 

Maintenance  of  Equipmennt 

(iiiidncting  Transportation 

General  Expenses 


Stamp  and  other  taxes 

Net  Revenue-Mexican  Currency 


$718,608  16! 

6,102,774  73 

270,444  35 


$860,179  54 
870,844  41 

2,172,196  04 
349,184  25 


Net  Revenue    Mexican  Currenoy  $2,786,357  00  converted  at  average  rate  for  year. 
Interest  colleoted  on  Open  Accounts 


Interest  on  Bonded  Debt 

One  year's  Interest  at  4  per  cent  on  Income  Bonds  to  June  30, 1903 

Interest  paid  on  Open  Accounts. 

One  Year's  proportion  of  discount  on  Bonds  sold 


$4,252,404  24 
54.395  50 


United  Stales 
Currency. 


$549,031 17 

179,!>t;0  00 

10,523  88 

497  63 


Mexican 
Currency. 


$7,091,827  24 
1,329  50 

$7,093,156  74 


4,306,799  74 
$2,786,357  00 

United  States 
Currency. 

$1,173  056  30 
4,276  20 


Net  Income  carried  to  Profit  and  Loss. 


$1,177,332  50 


740,012  68 
$437,319  82 


No.  4.— PROFIT  AND  LOSS— (U.  S.  CURRENCY.) 


1903. 

Jan. 

1 

Dec. 

31 

Deo. 

31 

Dec. 

31 

Deo. 

31 

Dr. 


Balance  from  last  year 

Net  Income  for  year  brought  down  from  No.  3 

Adjustment  in  gold  value  of  assets  in  Mexico,  arising  from  fluctuations  in  exchange 

Balance  of  Discount  on  Bonds  Sold „ 

Balance  on  December  31, 1903,  carried  to  Balance  Sheet 


$37,322  37 
2,542,432  64 


$2,579,755  01 


Or. 


$2,067,553  01 

437,319  82 

74,882  18 


$2,579,755  01 


DENVER    &    SOUTHWESTERN    RAILWAY    COMPANY. 


AMENDED    PLAN    OF    REORGANIZATION. 


New  York,  May  18,  1904. 
To  the  Holders  of  Truste?  Certificates  Issued  Under  the  Re- 
organization Plan  of  the  Denver  &  Southwestern  Ry.  Go  : 
Gentlemen  -  There  are  on  deposit  and  under  the  control 
of  the  Committee,  under  the  plan  of  reorganization  issued 
by  the  undersigned  Committee  on  October  20,  1903,  General 
Mortgage  Bonds  of  the  Denver  &  Southwestern  Ry.  Co. 
to  the  amount  of  $4,432,00i».  The  entire  bond  issue,  after 
deducting  all  bonds  heretofore  purchased  for  the  Sinking 
Fund,  is  $4,556,000.  There  are  therefore  outstanding,  unde- 
posited  and  unaesenting  to  the  plan  of  reorganization,  bonds 
t  >  the  amount  of  $124,000. 

The  Committee  will  under  no  circumstances  purchase 
bonds  and  will  accept  none  of  these  undeposited  bonds  un- 
der the  Amended  Plan  of  Reorganization  herewith  submit- 
ted except  upon  the  payment  of  a  penalty,  to  be  applied  to 
the  expenses  of  reorganization. 

The  Cripple  Creek  district  has  not  recovered  from  the  ef- 
fect of  the  labor  difficulties  of  last  year;  also  since  Novem- 
ber, 1903,  the  coal-mining  industry  of  Colorado  has  been 
seriously  hampered  by  a  strike  of  the  coal  miners,  which  has 
caused  abandonment  by  the  operators  of  a  number  of  coal 
mines  upon  which  the  Denver  &  Southwestern  properties 
are  dependent  for  traffic,  and  the  resumption  of  normal  con- 
ditions, both  in  the  Cripple  Creek  District  and  in  the  Coal 
Fields,  is  most  uncertain  and  indefinite. 

This  situation  has  naturally  caused  decreased  earnings  of 
these  properties,  and  it  is  impossible  at  this  time  for  the 
Committee  to  accurately  determine  their  earnings  under 
normal  conditions. 

The  Committee  has  conferred  with  the  Trustee  under  said 
mortgage,  and  has  arranged  that  sale  of  the  properties  of 
the  Denver  &  Southwestern  Ry.  Co.,  consisting  of  stocks 
and  bonds  of  the  underlying  Companies,  may  be  made  at 
public  auction,  as  provided  in  said  mortgage,  without  the 
expense  and  delays  incident  to  judicial  foreclosure,  receiver- 
ship, etc.,  which  action  seems  to  the  Committee  most  desir- 
able. 

The  Committee  has  also  conferred  with  the  principal  bond- 
holders, and  finds  them  unanimous  in  the  opinion  that  sale 
of  said  collateral  should  be  made  as  soon  as  possible  and  the 
same,  purchased  at  such  sale  by  this  Committee,  in  its  dis- 
cretion, for  the  protection  of  the  bondholders;  also  that  in 
the  event  of  purchase  by  the  Committee,  a  new  Company 
should  be  organized  and  the  title  to  said  collateral  vested  in 
such  Company,  the  stock  of  which  would  be  distributed 
among  the  depositing  bondholders.  The  Committee  concurs 
with  these  bondholders  in  the  belief  that  the  conditions  of 
this  property  are  su",h  that  this  course  will  be  for  the  best 
interests  of  the  depositing  bondholders,  especially  in  view 
of  the  great  difficulty  at  this  time  of  definitely  determinicg 
the  exact  future  earnings  of  the  Company. 

In  case  of  purchase  b\  the  Committee,  the  property  will 
belong  to  the  depositing  bondholders,  and  all  earnings,  re- 


gardless of  conditions,  will  be  theirs.  Large  foreclosure  ex- 
penses can  be  saved  and  the  best  results  secured  by  prompt 
acquiescense  by  the  depositing  bondholders  in  the  Amended 
Plan  herewith  submitted. 

To  meet  the  conditions  above  outlined,  your  Committee 
has  prepared  and  submits  the  following 

AMENDED  PLAN  OF  REORGANIZATION. 

1st.  The  Committee  shall  be  vested  with  the  full  and  ab- 
solute title  to  the  bonds  and  coupons  deposited  hereunder, 
and  are  appointed  and  instituted  the  attorney  s-in-fact  for 
the  depositors,  and  authorized  in  the  name  of  the  depositors, 
in  the  name  of  the  Committee,  or  in  the  name  of  any  other 
person  or  persons,  as  the  Committee  may  deem  proper,  to  in- 
stitute, begin,  or  take  such  actions  or  proceedings  at  law,  or 
in  equity,  or  otherwise,  give  such  directions  to  the  Trustee 
under  the  General  Mortgage  executed  to  secure  said  bonds, 
execute  such  papers,  notices,  requests,  authorizations,  con- 
sents, powers  of  attorneys  and  other  instruments,  as  will  in 
the  judgment  of  the  Committee  protect  the  interests  of  the 
depositors. 

The  Committee  may  substitute  or  revoke  any  and  all  such 
powers  of  attorney  or  other  instruments  which  they  may 
execute  or  discontinue,  compromise  or  settle  any  and  all 
such  actions  or  proceedings.  The  Committee  shall  have 
power  to  settle  and  compromise  any  and  all  claims  and  gen- 
erally to  do  and  perform  every  act  or  thing  requisite  or 
necessary  to  be  done  in  its  judgment  in  and  about  the  prem- 
ises as  fully  to  all  intents  and  purposes  as  the  depositors 
might  or  could  personally  do. 

The  Committee  shall  possess  and  exercise  each  and  every 
right,  power  and  privilege  conferred  upon  the  depositors 
under  the  General  Mortgage  securing  said  bonds  deposited 
hereunder,  and  may  represent  the  depositors  In  respect 
thereof  as  fully  as  such  depositors  could  personally  act,  in- 
cluding the*  right  and  power  to  declare  due  and  payable  the 
principal  of  said  bonds  deposited  hereunder,  or  any  part 
thereof,  and  to  demand  payment  of  the  interest  thereon,  and 
to  annul  any  such  declaration  or  demand,  and  waive  or  sus- 
pend any  default  under  such  bonds  or  mortgage;  to  instigate 
any  proceedings  looking  to  the  sale  of  the  mortgaged  prop- 
erty for  the  purpose  of  satisfying  the  indebtedness  repre- 
sented by  said  bonds,  either  by  suit  at  law  or  equity,  or  at 
sale  without  legal  proceedings  under  the  power  contained 
in  said  mortgage;  to  enforce  the  rights  of  the  depositors  and 
protect  their  interests  in  any  way  that  the  Committee  may 
deem  necessary  and  advisable,  and  to  carry  out  all  the  pow- 
ers herein  conferred  in  such  manner  and  by  such  means  as 
may  to  the  Committee  seem  expedient. 

2nd.  In  case  of  a  sale  of  the  mortgaged  property  under  the 
power  contained  in  said  mortgage,  or  upon  foreclosure  of 
the  same  or  otherwise,  the  Committee  shall  be  and  hereby 
is  authorized  a"d  empowered,  iu  its  discretion,  to  purchase 
said  property  on  behalf  of  the  depositors  at  such  price  as  it 
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deposited  bonds  and 
in  payment  for  the 


may  consider  judicious,  and  to  use  the 
coupons  in  making  such  purchase  and 
same. 

3rd.  In  case  of  the  purchase  of  said  mortgaged  property, 
the  Committee  shall  form,  or  cause  to  be  formed,  a  corpora- 
tion to  take  the  title  from  the  Committee  of  the  property 
purchased  by  the  Committee,  subject  to  all  prior  liens,  en 
cumbrances  and  charges,  which  shall  include  costs  and 
expenses  of  sale,  Trustee's  fees,  the  Committee's  disburse- 
ments, expenses  and  compensation,  and  other  costs  and  ex- 
penses of  this  reorganization.  Such  corporation  shall  be 
formed  under  the  laws  of  such  State  as  the  Committee  shall 
determine,  and  the  Committee  shall  name  the  Directors  for 
the  first  year  of  its  existence.  The  charter  of  said  Company 
shall  provide  that  the  Company  shall  incur  no  bonded  debt 
without  the  express  consent  or  vote  of  the  holders  of  at 
least  75  per  cent  of  the  Capital  Stock  of  the  corporation. 

The  Capital  Stock  of  said  corporation  shall  be  $5,500,000, 
divided  into  55,000  shares  of  the  par  value  of  $100  each,  of 
which  $3,000,000  (30,000  shares)  shall  be  Preferred  Stock,  and 
$3,500,000  (25,000  shares)  shall  be  Common  Stock.  The  Pre- 
ferred Stock  shall  be  preferred  in  the  case  of  distribution  or 
sale  of  the  assets  of  the  corporation,  and  shall  be  entitled  to 
a  preferred  dividend  at  the  rate  of  four  per  cent  per  annum 
(non-cumulative),  before  dividends  shall  be  declared  on  the 
Common  Stock. 

4th.  The  amount  of  outstanding  General  Mortgage  Bonds 
and  other  obligations  of  the  Denver  &  Southwestern  Ry. 
Co.  is  $4,800,715.  The  holders  of  these  obligations  deposit- 
ing under  this  amended  plan  shall  receive  from  the  Com- 
mittee sixty  per  ce nt  of  their  holdings  in  the  above-described 
Preferred  Stock  and  fifty  per  cent  of  their  holdings  in  said 
Common  Stock.  This  gives  to  the  holders  of  said  obligations 
$2,800,429  of  said  Preferred  Stock  and  $2,400,357  5  I  of  said 
Common  Stock,  leaving  in  the  hands  of  the  Committee 
$119,571  of  said  Preferred  Stock  and  $99,642  50  of  said 
Common  Stock,  which  shall  be  used  by  the  Committee,  in 
its  discretion,  for  the  purposes  of  the  plan,  upon  the  distinct 
understanding  that  any  of  the  above  shares  of  stock  re- 
maining in  its  hands  unused  shall  be  placed  in  the  treas- 
ury of  the  new  corporation.  Provision  shall  be  male  for 
the  issuance  of  scrip  for  fractional  parts  of  shares  of  stock, 
redeemable  when  presented  in  requisite  amounts,  in  full 
shares. 

The  Committee  may  sell,  dispose  of,  or  in  any  manner 
utilize  any  or  all  of  said  shares  of  Preferred  and  Common 
stock  of  said  new  corporation  which  shall  remain  in  their 
hands  by  reason  of  any  of  the  holders  of  the  present  Gen- 
eral Mortgage  bonds  failing  to  take  advantage  of  this 
Amended  Plan,  by  assenting  thereto — upon  such  terms,  to 
such  extent,  in  such  manner  and  for  such  considerations  as 
to  the  Committee  may  seem  most  advantageous. 

5th.  The  Committee  shall  have  the  power  to  provide  for 
the  floating  debt  and  maturing  obligations,  if  any,  of  the 
subsidiary  Companies,  which  may  be  due  and  unp*i  t  at  the 
time  of  forming  said  new  corporation — in  such  manner  as 
may  seem  to  it  most  advantageous. 

6th.  The  Committee  reserves  the  right,  on  or  after  June 
4,  19C4,  to  return  to  the  depositors  any  of  the  bonds  hereto- 
fore deposited,  in  the  event  such  depositors  shall  not  assent 
to  this  Amen  led  Plan  on  or  before  said  date,  upon  the  pay- 
ment by  said  depositors  of  their  pro  rata  share  of  the  ex- 
penses and  disbursements  of  the  Committee  to  the  date  of 
such  return  of  said  bonds. 

7th.  This  plan  of  reorganization  is  an  amendment  to  the 
reorganization  plan  dated  October  20,  1903,  signed  by  this 
Committee,  and  is  to  be  construed  in  connection  therewith, 
but  in  such  construction  both  of  the  original  plan  and  of 
this  Amended  Plan,  and  th*  relation  of  one  to  the  other,  the 
decision  of  the  Committee  shall  be  final  and  conclusive.  The 
Committee  may  supply  any  defect  or  omission,  or  reconcile 


any  inconsistency  in  said  plans  in  such  manner  and  to  such 
extent  as  they  may  deem  necessary  to  carry  out  the  same 
properly  and  effectively,  and  they  shall  be  the  sole  judges  of 
such  necessity;  they  shall  be  the  sole  and  final  judges  as  to 
when  and  whether  they  shall  dec  are  the  said  plan  operative; 
and  they  shall  have  power,  whenever  they  shall  deem  proper, 
to  abandon  or  to  alter,  modify  or  depart  from  the  plan  or 
any  part  thereof;  they  ma v  attempt  to  carry  the  plan  into 
effect  rather  than  abandon  or  modify  the  same,  even  though 
it  be  manifest  that,  as  carried  out,  the  plan  must  depart  from 
this  Amended  Plan  or  from  some  part  thereof.  But  in  case 
of  any  intentional  changes  or  modifications  or  departure 
from  the  original  or  Amended  Plan,  which  in  their  judg- 
ment shall  materially  affect  the  depositors,  a  statement  of 
such  proposed  change,  modificati  n  or  departure  shall  be 
filed  with  the  depositories,  and  notice  of  the  fact  of  such  filing 
shall  be  given  by  publication  for  fifteen  days  in  some  news- 
paper of  general  publication  in  each  of  the  following  cities: 
New  York,  Boston  and  Toronto;  and  within  one  week  of  the 
final  publication  all  holders  of  the  outstanding  certificates 
of  deposit  may  surrc  der  their  re-pective  certificates  there- 
for and  withdraw  their  securities  then  under  the  control  of 
the  Committee;  provided,  however,  that  such  certificate 
holders  must,  as  a  condition  precedent  to  such  withdrawal, 
pay  their  share  of  the  expenses  and  obligations  of  the  Com 
mittee,  as  determined  by  the  latter.  Every  depositor  of 
securities  not  so  surrendering  and  withdrawing  within  said 
period  of  one  week,  shall  be  deemed  to  have  assented  to  the 
proposed  changes  or  modifications,  and  shall  be  fully  bound 
thereby. 

8th.  In  case  the  Committee  abandons  the  entire  plan,  the 
bonds  deposited  thereunder  shall  be  delivered  to  the  several 
depositors  upon  surrender  of  their  respective  certificates, 
and  payment  by  them  of  the  actual  expenses  and  obliga- 
tions incurred  by  the  Committee,  pro  rata,  which  shall  be 
determined  by  the  Committee. 

9th.  A  printed  copy  of  this  Amended  Plan,  signed  by  the 
Committee,  shall  be  deposited  with  the  New  York  Security 
&  Trust  Company  of  the  City  of  New  York,  and  duplicates 
thereof  with  the  State  Street  Trust  Company  of  Boston 
and  the  Toronto  Safe  Deposit  &  Agency  Company  of 
Toronto;  and  such  printed  copies  so  signed  shall  constitute 
the  original  Amended  Plan  of  Reorganization. 

10th.  All  bondholders  who  have  heretofore  deposited  their 
bonds  in  pursuance  of  the  original  plan  of  reorganization 
dated  October  20th,  1903,  and  who  desire  to  continue  to  par- 
ticipate in  said  plan  as  amended  hereby,  s'iall  execute  an 
assent  to  said  amendment  and  mail  the  same  so  that  it  will 
reach  one  of  the  above-named  depositories  on  or  before  June 
4th,  1904.    The  form  of  the  assent  is  as  follows: 

To  the  New  York  Secuhity  &  Trust  Company  of  New  York; 
state  Street  Trust  Company  of  Boston ; 

Toronto  Safe  Deposit  &  Agency  Company  of  Toronto. 

The  undersigned  holder  of   certificate  No. ,  issued  by  the 

Continental  Trust  Company  for bonds  of  the   Denver  & 

Sot  thwkstern  Ry.  Co.,  which  I  [we]  deposited  under  the  plan  of 
reorganization  dated  October  20th,  I90J,  hereby  assent  that  our  [my] 
bonds  mav  remain  with  the  said  depository,  subject  to  the  Amended 
Plan  dated  May  18,  1904,  hereby  ratifying  and  approving  and  en- 
dorsing said  Amended  Plan  of  Reokganization. 

In  Witness  Whereof,  I  [we]  have  hereunto  set  my  [our]  hand 

and  seal,  this day  of ,  1904. 

(seal.) 

Witness: . 

The  delivery  or  mailing  of  one  of  the  above-named  assents 
to  either  one  of  the  depositories  above-named  shall  constitute 
a  full  assent  to  and  ratification  of  this  Amended  Plan  of 
Reorganization,  and  shall  bind  the  depositor  so  assenting 
thereto  to  the  same  in  every  particular. 


Charles  F.  Ayer, 
Arthur  H.  Day, 
R.  E.  F.  Flinsch, 


C.  E.  A.  Goldman, 
Montgomery  Rollins, 
Comvuttee. 


United  States  Realty  &  Construction  Co.— Plan.— The 
reorganization  committee,  consisting  of  James  Stillman,  P. 
A.  Valentine,  Otto  T.  Bannard.  Stephen  S.  Palmer  and 
James  H.  Post,  announces  the  plan  outlined  below  (see  also 
advertlst-ment  on  another  page)  and  states  that  steps  are 
being  taken  to  organize  the  successor  company,  whose 
securities,  it  is  expected,  will  be  ready  to  be  delivered  in  ex- 
change for  the  stock  of  the  United  States  Realty  &  Construc- 
tion Co.  on  or  about  July  1st,  1904, 

The  new  oompany,  which  was  incorporated  on  Thursday 
under  the  laws  of  New  Jersey  as  the  United  States  Realty  & 
Improvement  Co.,  will  have  the  following  capitalization: 
Capital  stock,  all  of  one  clasp,  par  value  of  shares  $100.$30,000,000 
Of  which  to  be  exchanged  for  the  $33,198,000  of  ex- 
isting common  stock, say x4,979,700 

In  partial  exohange  for  the  $27,011,100  existing  pre- 
ferred stoot xll.479.717 

Reserved  to  provide  for  conversion  of  bonds xl3,506,000 

Five  per  tent  (not  mortgage)  gold  bonds,  par  value 
$1,000,  bearing  interest  from  July  1, 1904,  principal 
due  July  1, 1924,  but  subject  to  prior  redemption  on 
any  interest  day  at  10.*>  and  interest,  at  option  of 
oompany;  also  convertible  at  option  of  holder  within 
two  years  $  for  $,  into  stock;  interest  payable  semi- 
annually July  1  and  Jan.  1 xl3,506,000 

All   issuable  be    part  consideration   for  the  existing 
$27,011,100  preferred  stock, 
x  Supplied,  not  in  official  circular. 

The  terms  of  exchange  are  as  follows: 

Each  $100  existing  stock —  r-Will  be  exchanged  for—. 

New  stock.  Bonds. 

Common  stock  ($33,198,000) $15  00  

Preferred  stock  ($27,011,100. 42  50  $50 


The  committee  will  name  the  officers  and  directors  for  the 
first  year.  The  agreement  will  not  be  binding  until  it  shall 
be  signed  by  stockholders  representing  at  least  50  per  cent  of 
the  preferred  stock  outstanding  of  the  United  States  Realty 
&  Construction  Co.  and  at  least  25  per  cent  of  the  outstand- 
ing common  stock.  The  terms  of  the  agreement  may  be 
modified  in  any  way,  at  any  time,  by  two-thirds  in  amount 
of  each  class  of  stock  subscribed  thereto.  If  the  exohange  of 
securities  cannot  be  effected  by  Aug.  1,  1904,  the  stock  de- 
posited shall  be  returned.  Assenting  stockholders  should 
deposit  their  holdings  on  or  before  July  1  with  the  New  York 
Security  &  Trust  Co.  in  New  York  or  the  Illinois  Trust  & 
Savings  Bank  in  Chicago. 

James  Stillman  and  P.  A.  Valentine,  the  only  members  of 
the  reorganization  commit  tee  who  were  on  the  board  of  di- 
rectors, have  resigned  the  latter  position,  as  they  preferred 
not  to  serve  in  both  capacities.  Considerably  more  than  a 
maj  ority  of  the  stock,  it  is  said,  ha*  consented  to  the  reor- 
ganization plan.— V.  78,  p.  1399,  828. 

United  States  Realty  &  Improvement  Co.— Suceessor 
Company. — See  U.  S  Realty  &  Construction  Co.  above. 

United  States  Steel  Corporation.  —  Clairton  Property 
Taken  Cver.—Oa  May  18  the  property  of  the  Clairton  Steel 
Co.  was  taken  cut  of  the  hands  of  the  receivers  and  trans- 
ferred to  the  United  States  Steel  Corporation,  and  on  May  21 
the  legal  transfer  was  consummated.  (See  terms  in  V,  78, 
p.  1558.)  The  property  thus  acquired  was  described  in  the 
statement  recently  issued  by  Chairman  E.  H.  Gary,  as  follows: 
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The  Clalrton  Steel  properties  oonslst  of  about  150  acres  of  land  lo- 
cated on  the  Moncnsrabela  River,  between  McKeesport  and  Donors. 
17  miles  from  Plttsbargb,  on  whloh  there  have  been  completed  and 
are  now  in  operation  3  blast  furnaces,  12  open  hearth  furnace?,  1  40- 
lnch  blooming  mill  and  1  28-lnch  billet  mill,  together  with  necessary 
shops,  power  plants.  Ac;  also  2.907  acres  of  good  coking-coal  lands  in 
Fayette  Couty,  Pa.;  Champion  Iron  Co.  properties  on  the  Marquette 
Range,  lnoludlng  20,000  acres  In  fee  and  a  large  tonnage  of  ore  al- 
ready developed;  one  half  Interest  In  Clalrton  mine;  the  Little  &  Prln- 
dle  Iron  mine;  51  p.  o.  of  stock  of  the  St.  Clair  Limestone  Co  ;  about  14 
acres  of  land  adjoining  the  steel  plant,  on  which  are  locate!  140 dwell- 
ing houses;  also  the  total  capital;  stock  of  the  St.  Clair  Terminal  RR. 
Co.,  which  owns  a  new  double-track  steel  bridge  across  the  Mononga- 
hela  River,  and  whoee  railroad  oonr.cots  the  manufacturing  plant  with 
trunk  lines  of  railroads  on  both  sides  of  the  river.  Also  Included  In 
the  purchase  are  cash,  notes,  bills  receivable  and  inventory  of  the 
total  guaranteed  cash  value  of  $2,619,000.  The  manufacturing  plant 
Is  new,  modern,  just  finished,  and  nrst-olass  in  every  reepeot.  The 
plant  has  a  oapaoity  or  about  475,000  tons  of  pig  iron  per  annum  and 
about  300,000  to  350,000  tons  of  billets  and  slabs  per  annum.  The 
ingot  capacity  Is  about  400.000  tons  per  annum. 

The  dispute  between  W.  P.  8nyder,  President  of  the  Clair- 
ton  Steel  Co.,  who  owned  a  half- interest,  and  the  Clalrton 
Co.,  owning  the  other  half,  in  the  valuable  ore  property  in 
the  Mesaba  region,  was  settled  by  the  purchase  of  Mr.  Sny- 
der's interest— V.  78,  p.  1786,  1558. 

Warner  Sugar  Refining  Co.,  Waukegan,  111.—  New  Plant. 
— This  company,  which  manufactures  glucose,  corn  syrrjps, 
grape  sugar,  starch  and  corn  products,  replying  to  our  in- 
quiry, says : 

We  are  at  present  engaged  in  the  rebuilding  of  the  burned  portion  of 
our  plant  and  expeot  to  resume  operations  the  latter  part  of  June. 
Onr  oapaoity  when  we  resume  will  be  from  25,000  to  30,000  bushels 
per  day.  Our  plant  In  many  ways  will  be  much  improved.  Our  capi- 
talization is  the  same  and  the  offioere  are  the  same.  We  have  no 
bonded  debt  of  any  kind  or  mortgages  outstanding.— V.  77,  p.  2039. 

Woodbaven  (L.  I.)  Water  Supply  Co.— Mortgage.— A 
mortgage  has  been  made  to  the  Empire  Trust  Co.  of  this  city, 
as  trustee,  to  secure  $400,000  of  6  p.  o.  25-year  gold  bonds  to 
provide  for  improvements,  etc.  Capital  stock  at  last  ac- 
counts $100,000,  par  of  shares  Auguste  J.  Cordier  is 
President  and  James  Cochran  Secretary.  Office  19  Cliff 
Street,  New  York  City. 

— N.  W.  Halsey  &  Co.  have  removed  their  Chicago  offices 
from  the  sixth  to  the  seventh  floor  of  "The  Rookery,"  where 
they  have  taken  a  corner  suite  of  several  rooms,  which  will 
afford  most  attractive  and  convenient  quarters  for  their 
rapidly  growing  bond  business.  Mr.  H.  L.  Stuart  is  the  Chi- 
cago Manager  and  Mr.  J.  Reid  Hyde,  from  the  New  York 
office,  has  recently  been'  transferred  to  the  Chicago  office. 
Mr.  Howard  I.  Shepherd,  a  prominent  Detroit  attorney,  has 
been  appointed  the  Michigan  representative  of  H*lsey  &  Co., 
with  headquarters  in  the  Union  Trust  Building,  Detroit. 

— A.  C.  Frost  &  Company,  investment  bankers,  have 
taken  new  and  much  more  capacious  offices  in  the  Chicago 
Stock  Exchange  building,  removing  from  the  eleventh  to  the 
tenth  floor.  A  suite  of  twelve  rooms  is  being  remodeled  to 
accommodate  their  increasing  business.  Here  will  be  the 
general  offices  of  the  Chicago  &  Milwaukee  Electric  Rail- 
road, of  which  Mr.  Frost  is  President,  and  his  partner, 
Mr.  Seward,  Secretary  and  Treasurer.  In  the  future  this 
firm  expects  to  devote  more  attention  to  its  bond  depart- 
ment, dealing  only  in  securities  of  unquestionable  worth. 

— A  new  Chicago  commercial-paper  brokerage  house  is 
that  of  Merrill,  Cox  &  Company  at  405  The  Rookery.  The 
firm  is  composed  of  two  young  men,  Fred.  G.  Merrill, 
formerly  with  the  bond  house  of  MacDonald,  McCoy  &  Com- 
pany, and  Hyatt  Cox,  for  some  time  associated  with  Otis, 
Wilson  &  Company,  bankers.  Both  are  well  equipped  for 
the  business  in  experience  and  capital.  Collateral  loans  and 
commercial  discounts  will  be  their  specialties. 

—On  July  1  Mr.  Edward  L.  Brewster  will  retire  from  a 
general  partnership  in  the  Chicago  house  of  E  L.  Brews' er 
&  Co.  and  become  a  special  partner  in  the  newly- organized 
brokerage  firm  of  Russell,  Brewster  &  Co.  Mr.  Russell  has 
long  been  managing  partner  in  the  old  firm.  Walter  S.  Brew- 
ster, son  of  Edward  L.  Brewster,  will  be  a  partner,  and  to 
him  his  father  has  trarsferred  his  membership  in  the  New 
York  Stock  Exchange. 

—The  old  Chicago  brokerage  house  of  Counselman  &  Co. 
has  been  merged  in  the  firm  of  Shearson,  Hamill  &  Co.  Mr. 
Henry  D.  Sturtevant,  the  sole  surviving  partner  of  Counsel- 
man  &  Co,,  becomes  a  member  of  the  succeeding  firm.  The 
New  York  office  of  Counselman  &  Co.  and  The  Rookery 
office  of  Sheareon,  Hamill  &  Co.,  in  Chicago,  will  be  closed, 
but  the  other  offices  of  both  houses  will  be  continued. 

—$300,000  Essex  County,  N.  J.,  30-year  gold  4s  are  offered 
by  N.  W.  Hnlaey  &  Co.,  40  Wall  St.,  New  York,  and  "The 
Rookery,"  Chicago.  Particulars  can  be  had  on  request.  The 
firm's  June  bond  list  is  ready  for  distribution. 

—The  McGraw  Publishing  Co.,  114  Liberty  St.,  N.Y.,  has 
jast  published  a  Ganeral  Index  to  the  "Street  Railway  Jour- 
Dar  covering  the  period  from  October,  1884,  to  December, 
1903.    The  Hat  price  of  the  book  is  $5. 

—  Rhoades  &  Richmond,  of  New  York,  in  conjunction  with 
E.  H.  Rollins  &  Sons,  of  Boston,  offer  to  investors  $500,000 
Hudson  County,  N.  J.,  gold  4  p.  c.  coupon  park  bonds,  ma- 
turing May  1,  1954. 

— Alanson  Follansbee,  formerly  of  Everez,  Follansbee  & 
Co.,  has  opened  an  office  at  1U9  La  Salle  St.,  Chicago,  with 
Charles  W.Gillett  &  Co.,  to  deal  in  high-grade  investment 
securities. 

—Meyer  &  Riser,  bankers,  Indianapolis,  are  distributing 
copies  of  their  "Indianapolis  Looal  Securities,"  a  useful 
booklet  for  investors. 
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A  quiet  condition  of  business  has  been  the  general  exper- 
ience, a  spirit  of  conservatism  controlling  the  operations  of 
most  buyers,  they  keeping  their  purchases  close  to  current 
requirements,  In  the  Eastern  section  of  the  country 
weather  conditions  have  favored  trade  in  seasonable  goods, 
and  this  has  had  a  tendency  to  enliven  the  demand 
to  a  moderate  extent  in  special  lines.  Despite  the  present 
quiet  condition  of  business,  confidence  in  the  future  appears 
to  be  strong,  and  a  much  better  condition  of  trade  is  expected 
during  the  latter  part  of  the  year.  A  development  in  the 
iron  and  steel  trades  that  has  given  some  encouragement  in 
those  circles  has  been  the  export  orders  for  a  considerable 
quantity  of  steel  and  finished  iron.  The  growing  grain  crops 
have  generally  been  reported  as  making  fair  progress,  but 
climatic  conditions  in  some  sections  of  the  cotton  belt,  it  is 
understood,  have  not  been  favorable  for  the  growth  of  the 
cotton  plant. 

Lard  on  the  spot  has  been  in  better  demand,  exporters 
being  moderate  buyers.  Offerings  have  been  limited  and 
prices  have  advanced.  The  close  was  steady  at  6*85c.  for 
prime  Western  and  C'lScOB^c.  for  prime  City.  R9fined 
lard  has  had  a  larger  sale  and  prices  have  advanced  with  the 
raw  product,  closing  at  690c.  for  refined  for  the  Continent. 
Speculation  in  lard  for  future  delivery  has  been  moderately 
active.  Packers  have  been  steady  buyers  and  prices  have 
advanced.    The  close  was  steady. 

Pork  has  had  only  a  small  jobbing  sale  locally.  The  close 
was  steady  at  $12  50@18  for  mess,  $13@14  50  for  short  clear 
and  $14  for  family,  Cut  meats  have  been  in  fair  demand  at 
steady  prices,  closing  at  6^@6^c.  for  pickled  shoulders, 
8}^@93^e.  for  pickled  hams  and  6^(§7c.  for  pickled  bellies, 
14@10  lbs.  average.  Beef  has  been  quiet  and  easy,  closing  at 
$7  50@8  for  mess,  $9  for  packet,  $10  for  family  and  $13  40 
@14  50  for  extra  India  mess  in  tcs.  Tallow  declined  to  4c, 
but  closed  firmer  at  43^@4J^c.  Stearines  have  been  stronger, 
closing  at  7c.  for  lard  s'earines  and  6c.  for  oleo  stearines. 
Cotton-seed  oil  has  been  steadier,  closing  at  28J^@29c.  for 
prime  yellow.  Butter  has  been  in  full  supply  and  prices 
have  weakened  to  18@183^o.  for  creamery.  Cheese  has  held 
to  about  steady  prices,  closing  at  5>£@8o.  for  new  State  fac- 
tory, full  cream.  Fresh  eggs  have  been  freely  offerad  and 
prices  have  weakened  slightly,  closing  at  17^o.  for  best 
Western. 

Brazil  grades  of  coffee  have  been  more  freely  offered,  espec- 
ially from  primal  markets,  but  with  the  increased  offerings 
the  demand  has  improved  and  prices  have  been  fairly  well 
maintained,  closing  steady  at  6J£c.  for  Rio  No.  7  and  1)4,® 
7%c.  for  Santos  No.  4.  West  India  growths  have  been  in 
moderate  demand  and  prices  for  Bogota  grades  have  ad- 
vanced, closing  with  good  Cucuta  at  9c.  Speculation  in  the 
market  for  contracts  has  been  on  a  moderate  scale  only. 
Prices  have  weakened  slightly  under  sales  against  purchases 
from  Brazil.    The  close  was  steadier. 

Following  are  the  closing  asked  prices: 


May....... 5-55e. 

June 5-65o. 

July 5'60o. 


Aug 5-75c. 

Bept 5'85o. 

Oot _« 5*95e. 


Nov 605o. 

Deo 6-15o. 

March ..........  6-40o. 


Raw  sugars  have  been  in  active  demand,  but  the  close  was 
quiet  at  8  15  16c.  for  centrifugals,  96-deg.  test,  and  3^c.  for 
muecovado,  89-deg.  test.  Refined  sugar  has  advanced  to 
4*85c,  less  one  per  cent  cash,  for  granulated  in  bbls.  With- 
drawals on  contracts  have  been  heavy.  Other  staple  groce- 
ries have  been  quiet. 

Offerings  of  Kentucky  tobacco  have  been  limited,  and  with 
a  moderate  inquiry  from  buyers,  prices  have  been  firm.  The 
feature  of  the  market  for  seed-leaf  tobacco  has  been  a  steady 
demand  for  the  small  remaining  supplies  of  1902  crop  Penn- 
sylvania broad  leaf;  other  grades  have  been  quiet.  New- 
crop  Sumatra  tobacco  has  been  in  fairly  active  demand  and 
firm.  Havana  tobacco  has  had  only  a  limited  sale  but  prices 
have  been  well  maintained. 

A  moderate  amount  of  business  has  been  transacted  in  the 
market  for  8traits  tin,  and  prices  have  held  about  steady, 
closing  at  27'65@27'85c.  Ingot  copper  has  continued  to  drag, 
and  prices  have  declined  to  13@18}£c.  for  Lake  and  12%@18c. 
for  electrolytic.  Lead  has  had  a  fair  sale  at  lower  prices, 
closing  at  4  45@4  50c.  Spelter  has  been  flat  and  lower,  clos- 
ing at  $4  87J^@5  00.  Pig  iron  has  been  quiet  and  easier, 
closing  at  $14  25®  14  75  for  No.  2  Northern  and  $13  00@ 
13  25  for  No.  2  Southern. 

Refined  petroleum  has  been  unchanged,  closing  at  8  15o.  in 
bble.,  10'85c.  in  cases  and  5'25c.  in  bulk.  Naphtha  has  been 
unohanged  at  12  40c.  Credit  balances  have  been  steady, 
closing  at  $1  62.  Spirits  of  turpentine  has  weakened  slightly, 
closing  at  57®  57 J^c.  Rosins  have  been  in  small  supply  and 
prices  have  been  maintained  at  $3  05  for  common  and  good 
strained.  Hops  have  had  a  slightly  better  sale  at  steady 
prices.  Wool  has  been  in  fair  demand  and  higher  prioes 
have  been  paid  for  some  grades. 
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The  Movement  op  the  Crop  as  Indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  21,903  bales, 
against  24.691  bales  last  week  and  25,512  bales  the  previous 
week,  making  the  total  receipts  sinoe  the  1st  of  8ept.,  1903, 
6,974,221  bales,  against  7,508,045  bales  for  the  same  period  of 
1902-3,  showing  a  decrease  since  Sept.  1, 1903,  of  533,824  bales. 

Total. 


Receipts  at— 

Sat. 

Mon. 

Tutt. 

Wed. 

Thurs. 

IH.     | 

Galveston. 

200 

1,293 

2,382 

382 

1,117 

228 

Sab.  Pass,  <fcc. 

•••■•• 

...... 

...... 



...... 

New  Orleans... 

674 

1,893 

899 

1,305 

795 

1,881 

Mobile 

18 

12 

63 

3 

401 

Pensaoola,  <bo. 

1,196 

665 

955 

567 

575 

562 

Brunsw'k,  &c 

...... 

...... 

...... 

...... 

...... 

...... 

Charleston .. .. 

1 

17 

2 

1 

29 

Pt.  Royal,  <feo. 

•*■•*■ 

...... 

■*...• 

...... 

•••■»• 

...... 

Wilmington — 

10 

4 

41 

Wash'ton.&o. 

mi. 

...... 

■...■r 

...... 

•....■ 



Norfolk 

371 

40 

440 

686 

418 

140 

N'p'tNews.&o. 

..... 

...... 

...... 

...... 

...... 

238 

New  York. 

..•••• 

177 

114 

■■*... 

64 

■■■■■■ 

139 

821 
1,062 

Baltimore 

Philadelp'a,  Ac 

62 



*«.*■• 





25 

Tot.  tnifl  week. 

2,522 

4,017 

4,774 

3,261 

3,307 

4.022 

5,547 


6,947 
497 

4,520 

50 

55 

2,095 
238 
177 

638 

1,062 

77 

21,903 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept  1, 1908,  and  the  stocks  to-night,  compared  with  last  year. 


1903-04. 

1902-03. 

Stock. 

Receipts  to 
May  27 

This 
week. 

Since  Sep. 
1,  1903. 

This 
week. 

Since  Sep. 
1, 1902. 

1904. 

1903. 

Galveston... 

5,547 

2.321,036 

6,205 

2,080,019 

17,732 

29,637 

Sab.  P.,  &o. 

100,406 

298 

149,355 

New  Orleans 

6,947 

1,932,163 

13,398 

2,230,070 

149.565 

73,720 

Mobile 

497 

195,422 

828 

210,002 

3,669 

1,831 

P'saoola,  Ac. 

133,971 

160 

155,113 

Savannah.. 

4,520 

1,122,043 

2,754 

1,288,294 

33,320 

16,847 

Br'wiok,  Ac. 

120,760 

211 

130,550 

211 

Charleston.. 

50 

153,873 

6 

209,257 

2,589 

2,029 

P.  Royal,  &c. 

1,278 

3 

337 

Wilmington. 

55 

320,695 

7 

329,263 

6,213 

5,681 

Wash'n,  &o. 

336 

387 

Norfolk 

2,095 

464,389 

2,635 

502,717 

4,964 

8,702 

N'portN.,&o 

238 

19,775 

97 

22,535 

40 

New  York... 

177 

15,760 

1,465 

34,459 

66,653 

173.933 

Boston 

638 

29,605 

633 

96,921 

2,940 

12,000 

Baltimore. . . 

1,062 

28,789 

276 

43,024 

1,511 

2,621 

Phlladel.&c. 

77 

13,918 

115 

25,742 

1,722 

1,135 

Totals 

21,903 

6,974.221 

28,091 

7,508,045 

290,878 

323,387 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1899. 


Receipts  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

Galves'n,  &c. 

5,547 

5,603 

3,322 

25,221 

2,105 

New  Orleans 

6,947 

18,398 

7,442 

18,045 

11,082 

Mobile 

497 

828 

11 

651 

24 

Savannah... 

4,520 

2,754 

6,435 

5,631 

3,970 

Chas'ton,  Ac. 

50 

9 

95 

262 

316 

Wilm'ton,  Ac 

55 

7 

33 

325 

50 

Norfolk 

2,095 

2,635 

922 

3,127 

2,219 

N.  News,  Ac. 

238 

97 

55 

1,316 

All  others... 

1.954 

2,860 

1,350 

5,154 

4,222 

Tot.  this  wk. 

21,903 

28,091 
7508,045 

19,610 

58,271 

25,304 

Since  Sept.  1 

6974,221 

7276,978 

7111,122 

6352,511 

3,487 

10,040 

757 

3,809 

1,255 

31 

4,589 

562 

7,730 

32,269 

8187,463 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  40,835  bales,  of  which  23,547  were  to  Great  Britain,  9,500 
to  France  and  9,788  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1903. 


Week  Ending  May  27 

1004. 

From  Sept.  1, 1003,  to  May  27, 1004 

Exvorts 

Exported  to — 

Exported  to— 

from— 

Great 

Conti- 

lotal 

Great 

Conti- 

Brit'n. 

France 

nent. 

Week. 

Britain. 

France 

nent. 

Total. 

Galveston 

...... 



620 

8*9 

765.762 

816,619 

712.311 

1,814.682 

Sab.  Pass,  Ac 





17.115 

72,783 

80.888 

New  Orleans.. 

10.185 

e.ioo 

4,812 

33,427 

751,382 

249,382 

590,136 

1,600,880 

Mobile 



36.122 

16,308 

6d,64b 

118.073 

Pensaoola 



60,210 

18,691 

66,741 

120,642 

Savannah... .. . 



300 

3,0 

181.037 

66,29&> 

578,160 

810,505 

Brum w lok  .... 





84,901 

7,824 

92,125 

Charleston.... 





..••■• 

..•••• 

.... 

48,055 

43,066 

Port  Royal.... 





.....a 

...... 

Wilmington... 



...... 

•••••■ 

67,380 

6.850 

234,458 

30S.68S 









2,393 

200 

3,644 

6.137 

N'port  N.,  Ac 

-. 







2,45(3 

3,610 

6,105 

New  York 

2.105 

ICO 

1.804 

4,800 

237,056 

30,530 

162,429 

416,016 

1,165 

8 

1,16! 

00,330 

6.085 

105,404 

Baltimore  .... 

211 

211 

55.059 

se.ojs 

01.032 

Philadelphia.. 

702 

702 

36,050 

3,176 

40,425 

San  Fran„  Ac. 





27 

42,482 

42,600 

Total 

28,517 

9,500 

7.788 

40,885 

2,408,159 

684,874 

2,614,')76 
!8,fi35,09ii 

5,707,000 

Total.  1902-03. 

15.314 

13.843 

28.657 

8.757,703  755.09H 

*,447.891 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  ui  the  following  amounts  of  ootton  on  shipboard,  not 
cleared  at  the  ports  named,  We  add  similar  figures  for 
{few  York,  whloh  are  prepared  for  our  special  use  by  Messrs, 
Lambert  <3fc  Barrows,  Produce  Exchange  Building, 


OH  8HTPBOABD,  NOT  0LBABED   FOB— 

Leaving 

stoth. 

May  27  at— 

Breat 
Britain 

Fr'nee 

many. 

Other 
For'gn 

Coast- 
wise. 

Total. 

New  Orleans. 
Galveston..  .. 
Savannah..  .. 
Charleston... 

Mobile 

Norfolk 

New  York 

Other  ports . . 

4,689 
3,864 

"550 

i"6"6o 
1,000 

11,103 

3,375 
3,375 

11,054 
3,420 

"206 
14,674 

4,596 

'*306 

4,896 

101 

1.835 

3,300 

23,815 
9,119 

750 
3,300 
1,300 
1,000 

39,284 

125.750 

8,618 

BS^O 

2,589 

2,»19 

1,664 

65,353 

11,386 

Total  1904.. 

5,236 

251,594 

Total  1903.. 
Total  1902. . 

25,657 
5,338 

1,320 
5.460 

16,342 
16,467 

16,042 
19,775 

3,369 

4,548 

62,720 

51,588 

260,667 
384,505 

Speculation  in  cotton  for  future  delivery  has  been  without 
spirit,  practically  no  outside  interest  being  shown  and  regu- 
lar traders  have  not  been  operating  freely  in  the  market. 
Fluctuations  in  prices  have  been  within  a  comparatively 
narrow  range,  and  there  is  only  a  slight  net  change  in  values 
for  the  week.  The  demand  for  actual  cotton  has  continued 
small,  both  domestic  spinners  and  exporters  being  indiffer- 
ent buyers.  Stocks,  however,  are  ligbt  and  there  are  many 
of  the  trade  who  contend  that  the  Continent  will  have  to 
purchase  additional  supplies  of  cotton  before  the  end  of  the 
present  season;  consequently  holders  of  the  small  remaining 
stocks  of  cotton  have  shown  no  disposition  to  force  sales,  and 
prices  have  held  steady.  The  information  received  relative 
to  the  growing  crop  has  not  been  wholly  satisfactory;  lack 
of  sufficient  rain  is  complained  of  in  the  Atlantic  States,  and 
from  Texas  come  reports  of  too  cool  temperatures  at  night 
for  a  rapid  growth  of  the  cotton  plant.  To-day  there  was  a 
quiet  market.  There  wae  some  buying  to  cover  short  con- 
tracts over  the  holidays,  and  prices  advanced  a  few  points. 
The  close  was  irregular,  unchanged  to  8  points  higher  for 
the  day.  Cotton  on  the  spot  has  been  steady,  closing  at 
13' 20c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1908, 
Oy  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 
fair.„^. ....... .....^^-.0. 1*30  on 

Middling  Fair ..__  ......  0-96  en 

itriot  Good  Middling......  0'62  on 

(Jood  Middling 0-44  on 


Strict  Low  Middling 014  ofl 

Low  Middling 0'38  off 

Strict  Good  Ordinary 0-73  off 

f*ood  Ordinary ... 1-00  ofl 

Strict  Good  Mid.  Tinged..  030  on 


Good  Middling  Tinged  ..0.     Even 
Strict  Middling  Tinged....  006  ofl 

Middling  Tinged 0-12  ofl 

Btrlot  Low  Mid.  Tinsred...  0*34  ofl 

Low  Middling  Tinged. 0*50  ofl 

Strict  Good  Ord.  Tinged...  0*84  ofl 

Middling  Stained 050 ofl 

Strict  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained 1  60  ofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  oast  week— May  21  to  May  27— would  be  as  follows. 


UPLANDS. 


Sat.    JTEon  Tues  Wed    Tit.    FrI. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


1215 
12-77 
1315 
13-59 
1411 


12-35 
12-97 
1335 
13-79 
14-31 


12-35 
12-97 
1335 
13-79 
1431 


12  20 
12-82 
1320 
13-64 
14-16 


12-06 
12-67 
1305 
13-49 
14  01 


12  20 

12  82 
1320 

13  64 
1416 


GDLF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 


12-40 
1302 
1340 

13-84 
14-36 


ITIon  Tues  Wed 


12-60 
13-22 
1360 
1404 
14-56 


12-60 
13-22 
J3-60 
14  04 
14-56 


12-45 
1307 
13*5 

13-89 
14-41 


Th. 


12-30 
12-92 
1330 
13-74 
14-26 


Frl. 


12-45 
1307 
1345 
13-89 
14-41 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    Hon  Tues  Wed    Th.    Frl. 


11-65 
12-65 
12-81 
1315 


11-85 
12-85 
1301 
13-35 


11-85 
12-85 
13  01 
13-35 


11-70 
12-70 
12-86 
13-20 


11-55 
12-55 
12-71 
1305 


1170 
12-70 

12-86 
1320 


The  quotations  for   middling  upland  at  New  York  on 
May  27  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1904.. ..0.13  20 

1903. .....11  70 

1903......  9% 

1901 8k 

1900 95ie 

1899 6% 

1898 .  6»16 

1897 1\ 


1896. ...0.   8i18 

1895......    7"ia 

1894 7% 

1893......    7% 

1892..«^   73a 
1891.._   8I&16 
1890.._«.12Hia 
1889 11% 


1888.  ...0.10 

1887 11% 

1886 9% 

1885.„„.101516 

1884 110a 

1883 1078 

1882 12% 

1881 101816 


1880....0.11iij.e 

1879 13 

1878 11% 

1877 11% 

1876 11% 

1875 16 

1874 18% 

1878 19% 


Note.— On  Oot.  1, 1874,  grades  of  ootton  as  quoted  were  ohanged. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
%o.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  oolumns  whioh  show 
%t  a  glanoe  how  the  market  for  spots  and  futures  olosed  on 
same  days. 


Spot  Mabxit 
Closed. 

Futures 
Mabxst 

OLOSBD. 

JALIS  07  SPOT  A  COHTBAOT 

Ex- 
port. 

Oon- 

tump. 

Oon- 
tract. 

total. 

Saturday .. 
Monday.... 
Tuesday . . . 
Wednesday 
Thursday.. 

Dull 

St' dy,  20  pta.  ad 

yuiet 

Unlet,  15  pts.  do 
Quiet.  15  pts.  do. 
Unlet,  15  pts.  ad 

Firm 

B'rly  steady, 
steady 
B'rly  steady, 
steady  ...... 

900 

2,237 
558 
434 
149 
354 

8*0*6 

200 
400 

3.9*3*7 

558 
484 
349 

754 

900 

3,732 

1,400 

6,032 

2022 
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The  Visiblb  supply  of  Cotton  to-night,  as  made  up  bj 
cable  and  telegraph,  Is  ai  follows,  Foreign  stocks,  aa  wel 
as  the  afloat,  are  this  week's  returns,  and  consequently  ai) 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(May  27),  we  add  'he  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1904.  1903.         1902.          1901. 

Stock  at  Li ver pool ««_  bale*.    600,000  635.000  1,004,000     759,000 

Stock  at  Lonfinr .^_ 10,000  11.000        11,000           7.00C 

Stock  at  Manchester.  -„  ..«.„       52.000       53,000      


Xotai  Ureal  Britain  stock.    bt>2,000 

■took  at  Hamburg ..__      22  000 

■took  at  Bremen  .._  .._...<,..    256,000 

■took  at  Antwerp -   .. —         4  000 

■took  at  Havre 177.000 

•took  at  Marneines .„         3,000 

■took  at  Barcelona 20,000 

■took  at  Genoa.... _  ..„      28,000 

■took  at  Trieste.. ..... 15.000 

Total  Continental  etooka. 

Total  European  stoeka_ 
India  cotton  afloat  for  Bnrope 
Amer .  ootton  afloat  for  K'rope. 
■)rypt.Bra«il.*o.  .aflt.for  E'pe 
Stock  In  Alexandria,  Egypt... 
Stock  in  Bombay,  India  ...... 

■took  In  United  M tares  ports., 
■took  In  D  B.  Interior  towns.. 
United  States  exports  to-day. 

Total  visible  nnpply 


704,000  1,015.000 
17.000        17.000 


282,000 

3.000 

180,000 

8.000 

24,000 

19,000 

11,000 


148,000 

6000 

172,000 

3.000 

52,000 

15,000 

5.000 


766,000 

20,000 

207  000 

5,000 

179,000 

4,000 

31,000 

40,000 

14.300 


r  2  5,000     539,000      418,000      500,300 
,1,187.000  1,243,000  1,438,000  1,266,300 


224.000 

84,000 

28.000 

157,000 

460.000 

290.878 

162,703 

31.914 


174,000 

137,000 

10.000 

63,000 

742,000 

323,387 

95.009 

3.971 


105.000 
154.000 

65.000 
120.000 
546,000' 
436.093 
172.179 

20,883 


70,000 
214,000 

23.000 
170.000 
590,000 
473  636 
389.298 

10,928 


886,000      626,000 


2.615,295  2,791,397  3.052.155  3.207,163 
Of  tne  abave.  totals  of  Amerloan  ana  otiier  descriptions  are  as  rouo  w  « : 
American— 

479.000     541,000 

42.000        49,000 

440,000   474,000 

84.000  137,000 

2U0.878   823.387 

162,603   95.009 

21,914  3,971 


369,000 
154.000 
436.093 
172,179 
20,883 


420  000 
214  000 
473.636 
889.298 
10,928 


1.520,295  1,623,367  2,038,156  2,133,862 
118,000      133,000 


Liverpool  stock bales. 

Manchester  stock 

Continental  stooju . ......  „__ 

Amerloan  afloat  for  Barope... 

United  States  stook 

United  States  Interior  stooka. 
United  Statesexpomsto-day.^ 

Total  Amerloan 

Mait  Indian,  BratH,  de 

Liverpool  stook 121.000        94,000 

London  stock. 10,000  9,000 

Manchester  stook 10,000       11,000       11,000         7.000 

Oontlaeuia.e.uo  •*.... ..       85  000        85,000        49,000        80  300 

India  afloat  for  En  rope 224  000     174,000     105,000       70,000 

■gTPt.Brasll,  Ac,  afloat.  ...  28.000  10,000  65.000  23,000 
■took  In  Alexandria,  Egypt...  167.000  63,000  120,000  170.000 
Btwok  In  Bombay,  India 460  000     742.000     546,000     590  000 

Total  Bast  India,  Ac. 

Total  American....™. 

Total  visible  supply ... 

Middling  Upland,  Liverpool.  7'12d.  6'84d.  5:>Sad.  43ed 

Middling  Upland.  New  York..  13-20e.  ll'70o.  9^0.  h^o 

■gypteood Brown,  Liverpool  8>4d.  97gd.  7d.  O&md. 

Paruf.BouRh  Good,  Liverpool  10-5od.  860d.  7d.  7ii6d 

Broach  Fine,  Liverpool.. .^^  6«8d.  5^rt.  4i3,Ad.  4^d. 

rinn-vellT  Good.  i,t»en>ooL..  63igd.  57iad.  4'gd.  Ihad. 

f@§~  Continental  imports  past  week  have  been  46,030  bales. 

The  above  tignrts  for  1904  show  a  decrease  from  last  week 
of  .r)7,303  bales,  a  decline  of  176,072  bales  from  1903  a  decrease 
of  436,060  bales  from  1903  and  a  loss  of  591,867  bales  from  1U01.  ' 


1.0115.000  1.168,000  1,014.000  1,073,300 
1,620,295  1,633.367  2.038,165  2.133,862 

2,615.295  2,791.367  3,052.165  3,307,182 


At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1902-03 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  13,409  bales,  and  are  to  night  67,494 
bales  more  than  same  period  last  year.  The  receipts  at  ail  the 
towns  have  been  420,231  bales  less  than  same  week  last  year. 

Overlaid  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
May  27  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


May  27. 


Shipped — 

Via  St.  Louis 

Via  Cairn 

Via  Roife  Island 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o. 


Total  jrross  overland 

Deduct  shipments— 
Overland  to  N.  Y..  Boston,  Ac. 

Between  interior  towns... 

Inland,  Ac,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland" 


1903-04. 


Week. 


2,859 
1,115 

"694 
51 
22 

4,741 

1,954 

19 

1,165 


3,138 


Since 
Sept.  1. 


496  011 
246,386 

1:^98 
116,642 

31.167 
193.405 

1,097,209 

88,072 
S0.S95 
90.43H 

203.S05 


8S8.304 


1902  03. 


Week. 


Siiice 
Sept.  1. 


4,229 

8b4 

i",602i 
)09 

•987 


724.928 
206.038 

29,579 
155.409 

a  5.703 
254,625 


7.821  1,403,480 


2,489 

72 

556 


200,146 
44,941 

65.871 


3,117      300.958 
4,704ll,107."»22 


1.603_ 
*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1,603  bales,  against  4,7«  4  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  2iy,2Ui  bales. 


In  Sight  and  Spinners' 
Takings. 

1903-04. 

1902-03. 

Week. 

21,903 

1,603 

42,000 

65.506 
*  13,409 

52,097 
4.P34 

Since 
Sept.  1. 

6,974.221 

888  304 

1.587  000 

Week. 

28.091 

4,704 

41,00i 

Since 
Sept  1. 

Receipts  at  ports  to  May  27.. .... 

Southern  consumption  May  27... 

7  508,045 
1,107,522 
1.574000 

9,449,525 
160,901 

9.600,426 
2.025.440 

73,795 
*10,961 

62,834 
4,895 

U 189567 

Came  into  sight  during  week. 
Total  in  sight  May  27 

31,931 
10221498 

North,  spinners'  tak'gs  to  May  27 

2.024.765 

Deoreaee  during  week. 
Movement  into  sight  in  previous  years. 


Week—  Bales. 

1902- May  30 42,274 

1901— May  31 71,359 

1900-.Tune    1 46,150 

1899-June    2 53,818 


Since  Sept.  1 —  Bales. 

1901-02- May  30 9,837,454 

1900-01— May  31.......   9,695.965 

1899-00— June    1 8,b56,071 

1898-99- June    2 10,712,959- 
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Quotations  for  Middling  Cott  ">n  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
May  27. 


Galveston. . . 
New  Orleans 

Mobile   

Savannah... 

Charleston 

Wilmington. 

Norfolk 

Boston 

Baltimore... 
Pbiladelph'a 
Augusta. — 

Memphis 

St.  Louis  ... 
Houston  . . 
Little  Rook . 


CLOSING  QUOTATIONS  FOK  MIDDLING  COTTON  ON— 


13 

12?8 
12*4 

13*4 


131* 

13»* 

13-15 

1815 

1350 

13-50 

1340 

1H-60 

13 

13 

13 

1278 

13i« 

13 

12% 

12\ 

12»a 

12^ 

13*« 

13-35 

1350 

13-60 

13 

1278 

13 

12% 

12ifl 


The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows. 

Natohez 12Hi« 

Raleigh 12% 

Shreveport H>7is 

New  Orleans  Option  Market.— The  highest,  lowest  and 

closing  quotations  for  leading  options  in  the  New  Orleans 

cotton  market  the  past  week  have  been  as  follows. 


Atlanta 13 

Columbus,  Ga..    12^ 
Columbus.Mi-s  12^ 


Louisville  ....  13i« 
Montgomery..  125s 
Nashville 13^ 


Sat'day, 
May  21. 


Monday, 
May  26. 


Tuesday,  Wed'dav,\  Thursd'y    Frtdav, 
May  24.    May  25.    May  26'.    May  27. 


12-33 J12-74--75  12-76-  -82|12-58--75  12-46 

12-54 12-70--7312-79 ;12b6 1250- 


fO  12-50 

70  12-50--70 


12P0--11  12  83- -27  12-95--26  12-94--11  12-82-95  12-87--99 
13-03- -04  1315--16  13-18--19  12-94--95  12-93-94  12  92-93 


1214--38 
1235-36 


12-17--52  12-3O--55  12-28--491216--30  12-23- -35 
12-44- -4512-51--52  12-28--29-12-29--30  12V3--25 


10-50--70  10-49--67  10-5R. 
10-66--67  10-64--65  1070- 


•7ft  10-53- 
•71  10-53- 


68  1046-56  10-^2--65 
'54  10-55--56  10-58--59 


10-40--60  10-39--57  10-47--64  10-41--56  1036--4P  10- 12-55 
10-51--52  10-54--55  10-60-61  1042  -43  10-45--46  1047--48 


Easy, 
yulet. 


Steady. 
Steady. 


8teady. 
Steady. 


Easy. 
B'rly  st'y 


Steady.  1  Steady. 
Steady.      Steady 


May- 

Range . . 

Closing.. 
July— 

R»nge 

Closing.. 
August— 

Range 

Closing.. 

OCTOB'R  — 

Range .. 

Closing.. 
Dec'ber— 

Range . . 

Closing.. 
Tone— 

Spot. 

Options.  1 

Weather  Reports  by  Telegraph.— Oar  telegraphic  re- 
ports from  the  South  this  evening  indicate  that  while  rain 
has  fallen  in  many  districts  during  the  week,  the  rainfall  has 
been  very  light  as  a  rule  and  over  a  considerable  section  dry 
weather  has  prevailed,  It  is  claimed  that  in  localities  in 
the  Atlantic  and  Gulf  States  moisture  is  needed.  Temper- 
ature has  been  higher  quite  generally,  but  from  some  points 
there  are  complaints  of  cool  nights.  A  few  of  our  corre- 
spondents report  an  improvement  in  the  crop. 

Galveston,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  71  to  84,  averaging  78. 

Abilene,  Texas,— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-six  hundredths  of  an  incb. 
Average  thermometer  74,  highest  86  and  lowest  63. 

Brenham,  Texas.— Rain  has  fallen  very  l'ghtly  on  two 
days  of  the  week  to  the  extent  of  twohundredtnsof  an  inch. 
The  thermometer  has  averaged  75,  the  nighest  being  90  and 
the  lowest  62. 

Corpus  Christi,  Texas.—  We  have  had  very  light  rain  on 
two  days  of  toe  week,  to  the  extent  of  two  hundredths  of  an 
inch,    Thermometer'has  averaged  76,  raDging  from  70  to  82. 

Cuero,  Texas.— There  has  been  ligh"  rain  on  one  day  of  the 
fast  week,  the  rainfall  being  one  hundredth  of  an  inch.  The 
thermometer  has  ranged  from  61  to  96,  averaging  79. 

Dallas,  Texas. — There  has  been  rain  on  one  day  the  past 
week,  the  rainfall  being  sixty-six  hundredths  of  an  inch. 
Average  thermometer  78,  hignest  95,  lowest  55. 

Henrietta.  Texas.— We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  nineteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  74,  the  highest  being 
94  and  the  lowest  54. 

Huntsville,  Texas,— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  76,  ranging  from  60  to  95. 

Kerrviile,  Texas,— We  have  had  a  trace  of  rain  on  one  day 
during  the  week.  The  thermometer  has  ranged  from  56  to 
89,  avtraging  78. 

Lampasas,  Texas.— We  have  had  no  rain  the  past  week. 
Average  thermometer  78,  highest  94  and  lowest  56. 

Longview,  Texas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  80,  the  highest  being  95  and  the  low- 
est 64. 

Luling,  Texas. — We  have  had  no  rain  during  the  week. 
The  thtrmoineter  has  averaged  76,  ranging  from  60  to  92. 

Palestine,  TV xas.—  There  has  been  no  rain  the  past  week. 
Tin  thtrmomertr  has  ranged  from  62  to  92,  averaging  77. 

Paris,  Texas.— We  have  had  a  trace  of  rain  on  one  day 
during  the  week.  Average  thermometer  77,  highest  93,  low- 
est 61. 

Han  Antonio,  Texas.— We  have  had  no  rain  the  past  week. 
The  thermometer  has  aveiaged  74,  the  highest  being  90  and 
the  lowest  58. 

Weatherford,  Texas.— We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  reaching  seven  hundredths  of  an  inch, 
lhe  thermometer  has  averaged  79,  ranging  frcm  63  to  95. 

New  Orleans,  Louisiana.— We  have  had  no  rain  during  the 
week.    The  thermometer  has  averaged  77. 

Shreveport,  Louisiana.— We  have  had  no  rain  during  the  I 
week,    Average  thermometer  76,  highest  90,  lowest  62.  ' 


Columbus.  Mississippi, — We  h»v©  had  rain  on  one  day  dur- 
ing the  week,  to  the  extent  of  one  inch  and  forty-five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  80,  the 
highest  being  95  and  the  lowest  65. 

Vtcfaburg,  Mississippi.— We  have  had  no  rain  during  the 
week.    Thermometer  has  ranged  from  64  to  88,  averaging  77. 

Meridian,  Mississippi, — Cold  nights  and  continued  dry 
weather  are  retarding  growth  of  cotton.  The  young  plant  is 
reported  to  be  dying  in  some  localities. 

Little  Rock,  Arkansas,—  Crops  are  doing  well.  We  have 
had  rain  on  one  day  of  the  week,  the  precipitation  being 
twenty-six  hundredths  of  an  inch,  The  thermometer  has 
avpra«ed  89,  the  highest  being  75  and  the  lowest  61. 

Helena,  Arkansas.— Farmers  say  that  cotton  is  in  good  con- 
dition, though  small  on  account  of  cold  weather.  We  have 
had  ho  rain  the  past  week.  The  thermometer  has  averaged 
74  8,  ranging  from  56  to  91. 

Memphis,  Tennessee,— Weather  conditions  have  improved. 
Chopping  is  progressing.  Rain  would  be  desirable,  but  the 
crop  is  not  suffering  as  yet.  We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  being  four  hundredths  of 
an  in  h.  The  thermomeeer  has  ranged  from  59  8  to  89,  aver- 
aging 75 -7. 

Nashville,  Tennessee. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  ten  hundredths  of  an  inch. 
Average  thermometer  78,  highest  92  and  lowest  53. 

Mobile,  Alabama.— Beneficial  rains  in  the  interior  yester- 
day. Temperature  has  been  about  normal  during  the  week. 
Crop  reports  are  a  little  more  favorable.  We  have  had  but 
a  trace  of  rain  here  during  the  week.  The  thermometer  has 
averaged  74,  the  highest  being  90  and  the  lowest  56. 

Montgomery,  Alabama.— Cotton  is  doing  fairly  well  since 
iot  weather  set  in,  but  rain  is  needed.  We  have  had  no  rain 
duting  the  week.  The  thermometer  has  averaged  76,  rang- 
ina  from  50  to  92. 

Selma,  Alabama. — We  hear  continued  complaint  of  poor 
stands  in  consequence  of  cool  nights  and  lack  of  moisture. 
There  has  been  rain  on  one  day  of  the  past  week,  the  rain- 
fall being  thirty  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  62  to  92,  averaging  78. 

Madison,  Florida, — Moisture  is  badly  needed.  There  has 
been  no  rain  the  past  week.  Average  thermometer  76,  high- 
est 94,  lowest  56. 

Augusta,  Georgia.— Conditions  continue  unfavorable.  We 
have  had  no  rain  during  the  week.  The  thermometer  has 
averaged  74,  ranging  from  55  to  93. 

Savannah,  Georgia.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  74,  the  highest  being 
90  and  the  lowest  59. 

Smyrna,  Georgia.— Rain  is  badly  needed.  Cotton  is  a  poor 
stand,  corn  is  small,  and  vegetation  is  dryincr  up.  We  have 
had  no  rain  during  trie  week.  The  thermometer  has  averaged 
73,  ranging  from  55  to  91. 

Charletston,  South  Carolina,— There  has  been  no  rain  the 
past  week.  The  thermometer  has  ranged  from  61  to  86,  av- 
eraging 75. 

Charlotte,  North  Carolina, — Not  more  than  two-thirds  of 
cotton  is  up.  Moisture  is  badly  needed  and  unless  it  comes 
soon  the  plant  will  likely  be  seriously  affected.  We  have 
had  no  rain  during  the  week.  The  thermometer  has  aver- 
aged 75,  ranging  from  58  to  92. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Mav  27,  1904.  and  May  29,  1903. 


New  Orleans ....Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vicksnnrg. Above  zero  of  gauge. 


India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  May  26  and  for  the  season  from  Sept.  1 
to  May  26  for  three  years  have  been  as  follows. 

1903-04. 


Receipts  at— 


Bombay. 


Week. 


Since 
Sept.  1. 


'55,0001,893,000 


1602-03. 


Week. 


Since 
Sept.  1. 


60.000  2,184,000 


1901-02. 


Week. 


Since 
Sept.  1. 


92,000  1,974.000 


Exports 
from  — 


Bombay— 
1903  04*. 

1902  03.. 
1901-02 

Calcutta  - 

1903  04.. 
1902-03.. 
1901-02.. 

Madrws- 
1903  04.. 

1902  03.. 
1901-02.. 

All  others— 

1903  01.. 
1902-03.. 
1901-02.. 


Total  all— 
1903-04.. 
1902  03.. 
1901  02.. 


For  the  Week. 


Since  September  1. 


Great 
Britain. 


1,000 


Conti- 
nent. 


10,000 

12,000 

6,000 

4,000 
1.000 
2,000 


Total. 


Great 
'  Britain. 


11,000 

12,000 

f,000 

4,000 
1,001 
2,0(j0 


1,000        1,000 


1,000 


9,000 
1,000 
3,000 


10,000 
1,000 
3,000 


2,000 


24,000  26,000 
14,000  14,000 
11.000      11.000 


90,000 

71,000 

7,000 

3,000 
4,000 
3,000 

8.000 
6,000 
1,000 

7,000 

16,000 

1.000 


108,000 
97,000 
12.000 


Conti- 
nent. 


767,000 
700,000 
412.0DO 

29,000 
30.000 
26,000 

28,000 

10,000 

5,000 

1 68,000 

100,000 

57,000 


Total. 


857.000 
7  1,000 
419,000 

32,000 
j4,000 
29,000 

36,000 

16,000 

6,000 

175,000 

116,000 

58,000 


P92.000  1,100,000 
840.000  ;  937,000 
500.000  !  512.000 


Estimated. 
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Ouk  Cotton  Acreage  Report.— Oar  cotton  acreage 
report  will  probably  be  ready  about  the  8d  of  Jane,  Parties 
desiring  the  circular  In  quantities,  with  their  business  card 
printed  thereon,  should  send  in  their  orders  as  soon  as 
poesible,  to  ensure  early  delivery. 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt, 
May  25. 

1903-04. 

190203. 

1901-02. 

Receipts  (cautars*)  — 

11.000 
0,415,412 

800 
5,736,549 

500 

Since  Sept.  1 

6,458,918 

Exports  (bales)  — 

This 
week. 

5,250 

i",750 
100 

Since 
Sept.  1. 

213,497 

127,38k 

308,933 

47,245 

697.063 

This 
week. 

1   1,281 

,    1,200 
86 

Sitire 
Sept.   1. 

193,121 

140,355 

292,179 

77,790| 

703,445 

This 
week. 

Since 
Sept.   1. 

To  Manchester 

To  Continent 

2,211 

6,065 
2,951 

188,629 

115,160 

372.107 

97,566 

7,100 

2,567 

11,227 

773,462 

*  A  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Mav  25  were  11,000  cantars  and  the  foreign  shipments 
7,1'"0  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
dull  but  steady  for  both  yarns  and  shirtings,  on  account  of 
the  holidays.  "We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 


32s  Oop. 
Twist. 


d.        d. 

Ap.?2  10V®  H1* 
••   29  10>a®  11^ 

May  ^1038®  Hie 
••   13  10»4®H 
"  20  10    ©10% 
"   27  10    ®  10% 


91*  lbs.  Skirt- 
ings, common 
to  finest. 


s.  d.  s.  d. 

6  6  «9  8 

6  6  ®9  8 

6  6  ®9  7*2 

6  5  ®9  7ia 

6  4  @9  « 

6  4  @9  6 


Ootl'n 
Mid. 
UplUs 

d. 

790 
7-72 
7-76 
7-3* 
^•36 
7-12 


1903. 


32s  Oop. 

Twist. 

d. 

d. 

7">H 

®8% 

7% 

®8l4 

713, 

6®8&i6 

814 

@8% 

B* 

®»% 

8^ 

v;9 

8*4  lbs    Shvrt- 

inf/s,  common 

to  finest 


s.    d.     s.  d. 

5    *i«®8  lifi 

4ig@8  2 

4i3@8  2 

7*2®8  5 

7ifi@8  5 

9    @8  6 


Cott'n 

vi*. 

Uplds 

d. 
5-44 
5-56 
5-62 
K-16 
6-30 
6-34 


New  England  Cotton  Mill  Situation.— Curtailment  of 
Product  ion.— Advices  from  Fall  River  denote  that  many 
mills  shnt  down  Wednesday  night,  to  remain  closed  until 
Tuesday,  May  31,  and  a  number  will  not  reopen  nntil  some 
time  in  June.  From  reports  current,  it  would  seem  that  in 
Southern  New  Eagland  and  Western  Massachusetts,  mills 
employing  upwards  of  50,000  hands  are  now  running  on  short 
time. 

Lack  of  orders  and  the  poor  outlook  has  caused  the  Paw- 
tucket  plant  of  the  American  Yarn  Company  to  close  its 
doors  until  further  notice.  About  200  persons  are  affected 
by  the  shut-down. 

Proposed  Reduction  in  Wages.—  At  Fall  River  on  Thurs- 
day a  movement  in  favor  of  a  general  reduction  of  ten  per 
cent  in  wages  of  cotton  mill  operatives  was  set  on  foot  at  a 
meeting  of  the  Fall  River  Manufacturers'  Association.  The 
executive  committee  was  instructed  to  get  signatures  bind- 
ing the  thirty -five  corporations  represented  in  the  association 
to  abide  by  a  cut- down  in  the  schedule. 

This  step  was  taken,  as  curtailment  now  in  progress,  owing 
to  unsatisfactory  trade  conditions,  has  not  accomplished  its 
purpose.  About  25,000  operatives  would  be  affected  by  a 
chaDge  in  the  pay  schedule,  but  it  is  believed  that  the  mill 
hands  wonld  eventually  accept  a  redaction. 

Cotton  Acreage— Messrs.  Latham,  Alexander  &  Co  's 
Estimate,  — Under  date  of  May  21  Messrs.  Litham,  Alexan- 
der &  Co.  issued  their  annual  estimate  of  ootton  acreage. 
The  estimate  is  based  upon  3,871  replies  of  average  date  of 
May  14,  and  makes  the  average  increase  in  acreage  7'50  per 
cent,  the  area  this  year  being  placed  at  31,248,530  acres 
against  28,907,000  acres  in  1908,  an  increase  of  2,341,530  acres.' 

Egyptian  Cotton  Crop,— The  summary  of  the  Alexan- 
dria General  Product  Association's  Aprik  cotton  report  is  as 
follows: 

"The  sowing  of  ootton  was  effected  nnder  normal  conditions,  and  this 
Is  now  completed  except  In  a  few  Instances.  The  temperature  has 
been  on  the  whole  favorable.  During  part  of  the  month  of  April  there 
were  some  showery  days  which  Impeded  the  germination  of  the  plants 
and  in  some  Instances  necessitated  re-sowings.  Nevertheless  the  gen- 
eral backwardness  of  the  crop  is  very  slight.  The  aoreage  In  the  Delta 
was  only  slightly  augmented,  whilst  in  tiat  of  Upper  Egypt  there  will 
be  a  considerable  augmentation, which  we  estimate  at  20  per  cent,  the 
equivalent  of  150,000  oa:itars.  In  the  proportionate  howIuks  Hit 
A  111  ootton  as  usual  is  always  the  most  Important;  in  Abassl  there  Is 
hardly  any  change,  and  In  Yonovltz  there  tsa  tendency  to  Increase  the 
sowings;  but  it  is  Impossible  to  fix  exactly  the  proportions  of  the  dif- 
ferent growths,  because  no  otliolal  statistics  are  kept.  In  Upper  Egypt 
the  sowings  were  finished  wltliDut  the  need  of  hardly  any  re-sowlugs. 
The  locusts  have  appeared  In  oertaln  partx,  but  no  damage  worth  re- 
cording resulted  up  to  the  moment.  The  water  is  everywhere  suffic- 
ient, and  the  pruepeots  of  regnlar  Irrigation  are  satisfactory." 

Jute  Butts,  Bagging,  &c— There  has  been  nothing  doing 
in  jute  bagging  daring  tne  week  ander  review,  and  prices  are 
unchanged  at  6^c.  for  \%  lbs.  and  6>£c.  for  2  lbs.,  standard 
grades.  Jute  butts  continue  dull  at  \\i@\%p.  for  paper 
quality  and  2@2>£c.  for  bagging  quality. 


Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  May  23,  summarizing  them  as  follows: 

Cotton  continues  backward  and  has  made  slow  growth  during  the 
past  week  throughout  the  cotton  belt,  low  night  temperatures  being 
generally  reported  as  detrimental.  Improved  stands  are  reported  In 
portions  of  the  central  and  eastern  districts,  but  irregular  stands  are 
the  rule.  Chopping  continues  and  the  fields  are  mostly  well  cultivated. 
Lloe  are  very  extensively  reported  from  the  oentral  and  eastern  dis- 
tricts and  boll  weevils  oonttnue  to  increase  in  the  southwestern  and 
oentral  ootton  counties  of  Texas. 

Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  40,835  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphio  returns,  are  as  follows: 

Total  bales. 

N«w  York— To  Liverpool,  per  steamer  Bovio,  2,395 2,395 

To  Hull,  per  steamer  Idaho,  100 100 

To  Havre  .per  steamer  La  Bretagne  (additional),  100 100 

To  Genoa,  per  steamer  Kontg  Albert,  1,80 1 1,804 

ffsw  Orleans -To  Liverpool—  May  i.1— Steamer  Meohanloian, 

18  121                                                                                                .  18  121 

To  London -May  25-Steamer  'Etonian! "  1.064 l|084 

To  Havre-May  24— 8teamer  Etonian,  9,400 9,400 

To  Hamburg-May  26  -Steamer  Dortmund.  2,619 2,619 

To  Rotterdam-May  21— Steamer  Miramlohi,  200 200 

To  Antwerp— May  zl— Steamer  Denmark.  100... 100 

To  Bareelona-May  21— Steamer  Miguel  M.  Pinillos.  1,143.  1,143 

To  Genoa— May  30—  Steamer  Manilla.  739 730 

To  Mexico -May  20— Steamer  Nornelm,  50 50 

Galveston— To  Hamburg -May  20    Steamer  Parthia,  629 629 

Savannah— To  Amsterdam  -  May  2l-8teamer  Zeeburg,  200...  200 

To  Gottenburg— May  21— Steamer  Zeeburg,  100 100 

B  )sto!»    To  Liverpool— May  23—  steamer  Saxonla,  1,165 1,165 

To  Yarmouth  -May  2i    Steamer  Boston,  2 2 

Baltimore— To  Bremen  -May  25— Steamer  Brandenburg,  211.  211 

Philadelphia—  To  Liverpool  -May  20  -Steamer  Merlon,  574.  574 

To  Manchester— May  9— Str.  Manchester  Exohange,  128...  128 

Total 40,835 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great   French  Qer-   s-Oth.B'ropc—.  Mexico, 

Brit'n.    ports,  many.  North.  South.     &c.    Japan.  Total. 

New  York.     2,495       100    1,804    4,399 

N   Orleans  19,185    9,400    2,619       300    1,873          50    33.427 

Galveston 629     629 

Savannah 800 300 

Boston 1,165 2    1,167 

Baltimore 211 211 

Phli'delp'a        702    702 

Total....   23,547    9,500    3,469        600    3,677  ~      52     40,835 

The  exports  to  Japan  since  Sept.  1  have  been  42,232  balea 
from  the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Satur. 

Mon. 

Tucs. 

Wednet. 

Thurs. 

Fri. 

Havre. ...........e. 

12 
12 
20 
20 
20 
21 
13®15 
28 
28 
20 
IS 
25 
50 

12 
12 
20 
20 
20 
81 
13*15 
28 
28 
20 
15 
25 
50 

12 
12 
20 
20 
20 
21 
13915 
28 
28 
20 
15 
25 
SO 

18 
12 

20 
20 
20 
21 
13®  15 
28 
28 
20 
IS 
25 
50 

12 
12 
20 
20 
20 
81 

isais 

28 
28 
20 
18 
28 
50 

12 
12 
20 

Bremen,  asked.. e. 

Hamburg c. 

Ghent,  v.  Antw'p.e. 

Seval,  Indirect.. e. 
Keval,  via  Canal. c. 
Baroel'na,  direot.c 
aenea.... e. 

Japan  (yla  8uez).e. 

20 
20 
81 
13916 
28 
28 
20 
16 
26 
50 

Quotations  are  oents  per  100  lbs. 
Liverpool.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  whloh  speculators  took. 

Sales  Amerloan..... 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  Amerloan—  Est'd. 
Total  import  of  the  week 

Of  whloh  Amerloan.... 

Amount  afloat 

Of  whloh  Amerloan 


May  6 


S9.00C 


33,000 

11,000 

46,000 

655,000 

442,000 

22,000 

10,000 

188,000 

143,000 


May  13 


36  '  o 
1,000 

3i,b'6i 
3,000 

71.0CH 

689, 00( 
468,001 
108,00* 

81.00< 
138,00( 

94,001 


May  ?0 


26, wo*. 


1,000 

21,000 

500C 

38.000 

582,000 

459,000 

36,000 

26,000 

131,000 

85,000 


May  27 


18,000 
1,000 


11,0(0 

40C0 

34.000 

600,000 

479,000 

85,000 

48,000 

73,000 

36,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  May  27  and  the  daily  dosing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed"  day. 

Thursd'y 

Market,    ( 
12:30 P.  M.J 

Mid.  Upl'ds. 
Spec.  &  exp. 

■ 
■ 

■ 
■ 

I 
1 

Bq 

0 

£ 

■ 
1 

• 

• 
■ 

• 

■ 

■ 
■ 

• 

• 
• 

a 

B 
S 

i 

t 

■ 
■ 

Quiet. 

784 

4,000 
200 

Quiet. 

7-26 

4,000 
500 

Quiet. 

712 

4.000 
200 

Futures. 

Market    I 
opened.   ) 

Market,   I 
4  P.  M.      J 

Br'lyst'dy 
*  pts.  dec 
to  0  pts  ad. 

Oulat  at 

6013  pts. 

deoline. 

Qnlet  at 

4,1.0    Dt«. 

advance. 

Easy  at 
litfl   pti. 
tdTanoe. 

Br'lyst'dj 

8<310  pts. 

decline. 

Dull  at 
7&11  pts. 
decline. 

Friday. 


n 

o 

§ 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
olause,  unless  otherwise  stated, 
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2025 


Sat. 
May  21 


May.... 

May- Jane... 
June-July . . 
July -Aug.... 
Aug.-Sept... 

8ept.-Oot 

Oot.-Nov 

Nov.-Dee — 
Deo.-Jan.... 
Jan.-Feb  — 
Feb.-Mch.  .. 
Moh.-A.prll. . 


Hon.   Tbm. 

May  23  May  24 


n 

n 

5 

o 

U 

c 

A 

5 

SP 

i 

12*;  4 

P.  M.  P.  M 

\  d.  \  d. 
7  077  0S 
7  02  6  9? 
6  97  6  92 
6  92  6  8" 
6  68  6  63 
6  15  6  08 
5  92  5  85 
5  85  5  78 


5  82 
5  81 


5  7/" 
5  74 


Wed. 

May  25 


12V  4  12V  4 

P.M.  P.M.  P.M.  P.M. 


Thar*. 

May  26 


d.  \  d.  \ 
7  03|7  04! 
7  04  6  99 
6  98  6  94 
6  93  6  89 
6  69  6  65 
6  15  6  10 
5  92  5  87 
5  85  5  80 
5  82  5  77 
5  81  5  76 


d.      d. 
6  93  6  90 
6  89  6  86 

6  84lti  81 


0  79 
6  56 
6  02 
5  80 
5  74 
5  71 


6  7« 
6  52 
6  01 
5  79 
5  73 
5  70 


5  70  5  69 


rr> 
May  27. 


W 

o 

C 
p. 
» 


BREADSTUFFS. 

Friday,  May  27, 1904. 

Supplies  of  winter-wheat  flour  for  the  local  market  are  re- 
ported practically  exhausted.  There  are  fair  offerings  of 
new  crop  for  forward  shipments,  but  these  offerings  fail  to 
interest  buyers.  Spring- wheat  fburs  have  met  with  only  a 
limited  hand-to-mouth  sale.  Prices  have  held  to  about  a 
steady  basis.  A  moderate  volume  of  business  haB  been  trans- 
acted In  city  mills  at  unchanged  values.  The  demand  for 
rye  flour  has  been  quiet;  prices  have  been  without  changes. 
Cornmeal  has  been  quiet  and  easier. 

Speculation  In  wheat  for  future  delivery  has  been  quiet 
and  there  has  been  a  gradual  sagging  of  prices.  European 
advices  have  been  tame,  with  weather  conditions  generally 
favorable  for  the  growing  crop.  Information  received  from 
the  Northwest  says  that,  despite  the  delay  in  seeding,  it  is 
estimated  that  the  acreage  planted  in  spring  wheat  will  be 
about  the  same  as  last  year.  Weather  conditions  have  been 
reported  generally  favorable  for  the  crop,  and  one  authority 
in  reviewing  the  situation  says  that  this  is  the  fourth  con- 
secutive week  of  fine  conditions  for  wheat.  There  are  no 
adverse  influences  at  present,  but  the  crop  is  late  in  develop- 
ment. The  movement  of  old-crop  wheat  to  primary  markets 
has  been  increasing  during  the  week,  and  this,  together  with 
the  favorable  prospects  for  the  new  crop,  has  operated 
against  values.  The  spot  market  was  quiet  and  easy.  To- 
day there  was  a  steadier  market  on  buying  to  cover  short 
sales  over  the  holidays.    The  spot  market  was  dull. 

DAILY  CLOSING  PKICE8  OF  WHEAT  FCTDKK8  IH  NEW  YORK* 

Fat.       Mon.      Tuet.      Wed.     Thurt.      Fri. 
Nom.     Nom.     Nom.     Norn.     Norxi.     Nom 
98* 
92  "o 

84* 
83?8 


No.  2  red  winter,  f .  o.  b 

May  delivery  In  elev 993* 

July  delivery  In  elev 92  * 

Sept.  delivery  In  elev 8  4  * 

Deo.  delivery  In  elev 84 


97* 
91 78 
83?8 
83* 


96i3 
91* 
83\ 
83* 


96* 

9138 

8378 
83* 


96* 
9l»8 
84* 
83*4 


DATLT  CLOSING  PRICES  OF  WHEAT  FTJTTJBES  IN  CHICAGO. 

8at.  Mon.  Tuet.  Wed,.  Thurt.  Fri. 

May  delivery  In  elev 99%  98  95*  95  9678  98* 

July  deliv.  in  eiev 877a  87*  863s  86  86*  86* 

Sept.  dellv.  In  el»v 81  80*  80*  80*4  80*  8078 

DAILT  OLOBINO  PRICES  OP  LARD  PUTORBS   IN   CHICAGO. 


Mon.  Tuet.  Wed.  xhun. 

625  625  630  6  42* 

6-321*  6-321*  6-371*  6-50 

6-50  64,7*  6*55  667* 

have  been  quiet.    Early  in  the 


6'42i9 

650 

667* 

week 


Mon. 

Tuet. 

Wed. 

Thurt. 

fri 

64 

64 

64 

64 

63 

62 

62* 

60* 

6OI4 

59% 

54^8 

54ia 

54* 

54»* 

5378 

53*8 

53* 

53 14 

53% 

53 

Sal 

Maydel'y 6-1713 

Julyael'v 627* 

Sept.  del'y 6-45 

Indian  corn  futures 
there  was  a  fractional  loss  in  values  under  reports  of  freer 
country  offerings  and  favorable  weather  conditions  for  the 
growing  crop.  Subsequently,  however,  there  developed  a 
steadier  undertone  on  a  demand  from  shorts  to  cover  con- 
tracts, stimulated  by  reports  of  wet  weather  over  a  consider- 
able area  of  the  corn  belt,  delaying  planting.  One  report  of 
the  crop  situation  is  to  the  effect  that  there  has  been  much 
re-seeding  of  early-planted  corn.  The  acreage  is  larger, 
but  the  start  is  late;  soil,  however,  is  good.  The  spot  mar- 
ket has  been  dull  but  steady.  To-day  the  market  was  quiet 
and  easier.    The  spot  market  was  dull. 

DAILY  CLOSIKG  PRICES  OF  NO.   2  MIXED  CORN  IN  NEW   YORK. 

Sat. 

Cash  corn  f.  o.  b 64 

May  delivery  In  elev 61% 

July  delivery  In  elev 547a 

Sept.  delivery  In  elev 53 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN 

Sat.       Mon      Tuet. 

May  delivery  In  elev 48  4778       47i8 

July  delivery  in  elev 48%       48%       47* 

Sept.  delivery  In  elev 47%       47  3a       47% 

Deo.  delivery  in  elev -'...       4238       42*3 

Oats  for  future  delivery  have  been  moderately  active.  Early 
in  the  week  prices  showed  a  tendency  to  sag,  influenced  by 
reports  that  the  growing  crop  was  making  good  progress. 
Subsequently,  however,  there  developed  a  demand  from 
shorts  to  cover  contraots,  and,  with  light  offerings,  the 
decline  was  recovered.  The  spot  market  was  quiet.  The 
close  was  quiet  but  steady. 

DALLY  CLOSING  PRICES  OF  OATS  IN   NEW  YORK. 

Sat.       Mon.      Tuet.      Wed.     Thura.      Fri. 

No.  2  mixed  in  elev Worn.      Nom.      Nom.     Nom.    Nom.     Nom. 

No.  2  white  In  elev Nom.     Nom.     Nom.     Nom.    Nom.    Nom. 

DAILY  OLOBINO  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.       Mon.      Tuet.      Wed.      Thurt.      Fri. 

May  delivery  In  elev 41%       40%       403a       40*       41%       41% 

July  delivery  In  elev 38%       38%       37%       38%       387a       38% 

Sept.  delivery  in  elev....    30%       30 *       30%       307e       307s       307a 

Following  are  the  closing  quotations: 

FLOUR. 


IN  CHICAGO. 

Wed.     Thurt.      Fri. 
47%       47%        47 
477a        48%        47% 
47*        47%        47% 
42%        42*        42% 


Fine........ Nominal. 

Superfine $3  26    ®3  30 

Extra,  No.  2 Nominal. 

Extra,  No.  1 3  75    ®3  85 

Clears 3  75    ®4  70 

Straights 4  90    ®5  10 

Patent,  spring 5  20    »5  90 


Patent,  winter $5  10  35  25 

City  mills,  patent.   5  25  «5  90 
Rye  flour,  euperflne  4  00  ®4  65 
Buokwheat  flour..  Nominal. 
Corn  meal- 
Western,  etc 2  80  ®2  90 

Brandywlne 2  95  ®3  00 


GRAIN. 


Wheat,  per  bush— 

N.  Dul.,No.  1- 

N'thern  Man.,  No.2. 

Red  winter,  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  bush. 

White 

No.  2  mixed.. 

No.  2  white 


o.       o. 

f.O.b.103* 
f.O.b.    94* 
f.o.b.Nom. 
f.o.b.  97% 
45     346 
4«%*52 
Nominal. 
Nominal. 


Corn,  per  bush—  o.       0. 

Western  mixed 54    363 

No.  2  mixed f.  o.  b.63 

No.  2  yellow i.  o.  b.60 

No.  2  white f.  o.  b.60 

Ryo,  per  bush- 
Western 70    «75 

State  and  Jersey....  Nominal. 

Barley— West 55    »65 

Feeding 47    ©52 


Exports  of  Grain  and  Flour  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  May  27,  as  received  by  telegraph  have  been  as  follows: 
From  San  Francisco  to  various  South  Pacific  ports,  4,647 
bbls.  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1902-03. 

hxporlt       Flour,  Wheat,  Corn,  Oatt, 

from—         obit.  bush.  bush.  bush. 

San  Fran.    680,819  1,948,491  471  5,694 

PugetS'd.1,623,764  1,451,725  43.894  550,695 

Portland..    870.36G  3,068,396   6 


Barley, 

Rye 

bush. 

buth- 

7,898,280 

1,078 

970.978 

344 

1.320,539 

Total... . 8,174.939  6,468,612  44,365  556.395  10,139,797  1,422 
Tot. '02-3.3,208,275  24,667,209    49,034     951.869     7,461,623  215.132 

Government  Weekly  Grain  Report.  —  Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
Stat  s  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  grain  crops  in  the  various  States 
for  the  week  ending  May  23,  as  follows: 

Corn.— Corn  planting  has  advanced  very  favorably,  except  In  por- 
tions of  the  Central  Mississippi  and  Ohio  valleys,  where  it  has  been 
prevented  by  wet  soil.  In  Iowa.  Nebraska  and  Kansas,  planting  Is 
nearly  completed,  but  In  Missouri  It  is  only  about  one  half  finished, 
ana  muoh  remains  to  be  planted  in  the  Ohio  Valley,  where  this  work 
has  been  greatly  delayed.  In  the  Central  and  East  Gulf  States  corn  Is 
generally  small  and  baokward,  but  has  made  good  growth  In  Texas. 
Cutworms  have  proved  very  destructive  in  Kentuoky,  Tennessee  and 
portions  of  the  Middle  Atlantio  States. 

Winter  Wheat.— Winter  wheat  has  advanced  favorably  in  Nebraska 
and  Kansas  and  generally  in  Missouri,  but  in  portions  of  the  last- 
named  State  the  oni  ook  is  somewhat  less  promising.  Improvement  Is 
reported  from  Illinois,  Michigan  and  Ohio,  where,  however,  the  con- 
dition of  the  crop  is  very  poor.  In  the  Middle  Atlantio  States  the  crop 
haB  made  sat'sfaotory  progress  and  a  general  improvement  Is  also 
noted.  On  the  Paolflo  Coast  winter  wheat  sustained  slight  damage 
from  drying  wiuds  In  California,  but  the  crop  continues  to  do  well  In 
Oregon  and  Washington. 

Spring  WHBAT.-Springwheatseedlng is  praotically  finished, except 
in  North  Dakota,  where  it  is  well  advanoed,  and  the  early -sown  Is 
coming  up  and  stooling  well.  In  Southern  Minnesota,  Montana  and 
on  the  North  Paolflo  Coast  rain  Is  needed  to  germinate  the  late-sown. 

Oats.— The  general  outlook  for  oats  in  the  principal  oat-produolng 
States  is  promising.  Seeding  is  finished,  except  in  the  extreme  north- 
ern districts,  and  harvest  is  in  progress  in  the  Southern  States.  In  the 
East  Oulf  States  light  yields  are  generally  reported,  and  in  Missouri  a 
crop  below  the  average  Is  indicated. 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
itatements  below  ia  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  May  21 
and  since  Aug,  1,  for  each  of  the  last  three  years  have  been: 


Receipt*  at— 

Flour. 

Wheat. 

Corn. 

Oatt. 

Barley. 
Bu$h.i8  Ibt 

By*. 

Bbli.l96H>i 

Buth.m  IbJ  Bu*h.56  lbs 

£tuA.32tI» 

JBu.58  Ibt. 

171.296 

78.100 

540,580 

914.95C 

808.600 

85,200 

Milwaukee . . 

97.476 

56,320 

7,600 

110,500 

126.860 

14,400 

88.400 

64,115 

1,16' 

7,967 

2,093 

Minneapolis. 

376.590 

44,930 

197.0K 

66,530 

15,400 

74,000 

88.000 

32.20C 

1.C00 

4,400 

26,447 

46,100 

56.06 

Cleveland  ... 

10.781 

13,053, 

63,941 

116,170 

St.  Louis.... 

29.676 

140,417, 

324,246 

280,3  it 

63.000 

7,317 

9.760 

10.000 

809,000 

183,80c 

40.600 

1,600 

Kansas  City. 

186.800J 

185,400 

21,600 

""611.947 

Tot.  wk.  190* 

290,777 

1,022,842 

1,609.796 

1.918,775 

76,010 

Same  wk. '03. 

897,418 

1,589,775! 

2,943,493 

2,195,535 

443.898 

61.694 

8amewk.'03. 

367,918 

1,583,913 

1,409,609 

2,E05,85S 

286.918 

37,278 

Since  Aug.  1. 

1903-1004 

16,417,401 

199,339,345  13u,7 14, 5  43 

138.647,464 

61,478,706   7,148,077 

1902-1908..... 

16,974,939 

224.835.962jl32.868.684 

168.883,031 

51,482.424    9,464,529 

1901-1903 

17.043.382 

206.109.888 105,885.3V) 

118,188.111 

29.450.980    4,804.180 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  May  21,  1904,  follow: 


Ct«l4»tl«i- 

NswYork. ^. 

Boston m. 

Montreal 

Philadelphia, 

Baltimore 

llehmond 

«ew  Orleant*. ...... 

Hewport  New 

Norfolk 

•aiveston.... 

Portland,  Me 


Total  week.. 
Week  1903. 


Witur, 
kdii 

60.694 

18,603 

11.443 

19,278 

27,778 

1.190 

9.573 

19  883 

8.741 

"  1,007 

1-3.000 
367  807 


iVhttt, 
kui*. 
125.300 

618.830 

6.465 

17,3=6 

17.970 


9,600 
6-.024 


C»r», 
fcuffc. 
81,680 
55.664 
24.055 
141.2C6 
46,127 
23.478 
15,000 


2,800 


763,575        800,910 
2,750,504    1,348,102 


0«tl, 

link 

378,000 

123.281 

182,876 

71,163 

39,634 

23,406 

61.000 


829,309 
829,410 


Beriit. 
k««a. 

25,200    . 


•«MA. 


3,011 
2,400 


66 

6.884 
716 


30,611 
6,687 


7.156 

24-1.833 


*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign 
ports  on  through  bills  of  lading. 

Total  receipts  at  porti  from  Jan.  1  to  May  21  compare  as 
follows  for  four  years: 

HetiitUH-  1004.  1003.  1P02  JlSPii- 

flOur„ bbll.    7.146,630  8  270,989  8,015,707  8,507,327 


Wheat bush.  16.288.534 


Jorn. 
Jat»..... 
Barley .. 

»T6n  • •  e  i«Miit»(i«n • 


•  •••••••••••• 


26,{<90.C87 

16.433.040 

1.670.438 

408,841 


86,e28  4?3 

53,744,697 

21,463,550 

1.891262 

1,977,783 


89,8M.B94 
8.101,749 

16,666,^83 
1,414.660 

1,070,468 


45,«65,1S0 

67,654,967 

84,0>-0.fiO8 

2,808,773 

1,266,481 


TOtal«raln....M      "       61,861836       115,890.705  m,m.T67        152.396,148 
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I'neoiporib  atfiii  :ne  several  seaboard  porta  for  the  week 
ending  May  21,  1804,  are  shown  in  the  annexed  statement 


fVl\*H, 

BsBp»rU  fretn-ku*k. 

l"sw  York 

Boiton 

Portland,  Ma.     68,124 

falladalpkla 

■altlmora 

Mtw  Orleans. 

Norfolk 

M«w<i'rtNawt   

Montreal 882.403 

Sanation 40.960 


Otrn, 

out*. 
8.7H0 

11,600 

"86.200 
""i'98 


31.293 


Flour. 
bbU. 
68,394 
Ji0.8!i2 
1.C07 
26,0*7 
25.326 

7,ati 

3,741 

lH,b88 
25,860 


Oat*. 

busK. 

87,761 

5.1W9 

tuia. 

Pitt, 

•  U|k 

6,818 





••••■■a* 

175 

1.864 

67.984 

.....«■* 

10,846 

Barlty, 


192.970 
211,086 


111,049 
119,721 


Total  Wttk..    891.447        P2.476 
8amatlma'08.8,023.3cS  1.635.476     211,086     119,781      106, 

Toe  destination  of  these  exports  for  the 
July  1,  1903,  ii  as  below: 


18.812 
776        2,982 

week  and 


31.470 

since 


Flour.  » 

W**\    Sine*  July 
May  21.    1. 1903. 


MvtorU  for 
mink  and  tine* 

July  1  to—  bo»  bbl* 

United  Kingdom  103,394  8,967,159 

Uontlnant 3I.7M3  1,937,783 

B.  a  O.  Amtrlta.  19.604  883.091 

Watt  Indiat UM9o  1,1.30,103 

Mr.K.AmColo'l  4,H)0  173,219 

Otaar  tonntrltt  10,179  610,685 


. Whtat. — — , 

TP«efc    Bin**  July 

, C 

W**k 

May  21.     1,  1908. 

May  21. 

bum.            buth. 

hush 

375.447     87.583.683 

35,200 

16.00J     18,546.631 

68,898 

278 

8.104 

480.829 


596 


Corn. 

Sin**  July 

1,  1908. 

bu#* 

26.430  808 

26,319.558 

;  .11  024 

932.248 

I6K.684 

1,481,003 


64.68H.S19 
64.921.200 


Total 192,970  13,721.270        891,447     66.568,684         93,478 

Total  1903-08....    811.025  14,846  290     8.028,866  109,8ua.»<3i    1,636.476 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
■•aboard  porti,  May  21, 1904,  was  as  follows: 


w***t, 

•wis. 

688.000 

16,000 


. «<«»»»« 


lmttriat- 
Htw  York....... 

Do     afloat. 

Boston 

Philadelphia.... 

Baltimore , 

Hew  Oritani..  . 

ttaiTeiton  

Montreal. 

Toronto .... 

■aflalo 

Do      afloat 

Toledo 291,000 

Do      afloat. 
Detroit . 

Do      afloat. 
oaitago 

Do      afloat. 
Mllwankee 

DO         »foat 176.000 

Fort  William 2.790,0-iu 

Port  Arthur 1,668, 000 

Dnluth 8.671.  «" 

Do       afloat 7^6,000 

Mlnneapolli 9,316.9  >u 

St.Lonll 648.  00 

_    Do      afloat...... 

KaniaaOlty 217,000 

Peoria 1,000 

Udianapolti 101,000 

On  Miiiinipp  1  RiT«r .     •  •  •  ■  •  •  - 

OaLakei 996,000 

Qt  tanalandrlrer 


10.0  0« 
117.00C 

27.000 
368.000 
84».<^"> 

42.000 

55.0U0 


73,000 

1.344,000 
846,000 
421,000 


Otrn, 

Oeti, 

Att, 

•uia. 

»uth. 

k«»a. 

123.000 

487.00" 

150,000 

9,000 

8.000 

15,uuu 

188,006 

88,800 

178,000 

•••-•>•« 

299,000 

223,000 

41,030 

57.000 



31,000 

864,000 
18,000 

8.000 

....  ... 

167.000 

Hurt* 
»*>t», 

819,00( 


388,000 

"i',000 

2,682/>'n'': 
463,000 
178,000 


Total  Mar 
Total  May 
Total  Ma/ 
Total  May 


21,  1904. 
14,  1904. 

23.  1908. 

24,  1902. 


Total  May   25,  1901. 


24.111,000 
28  OSS.000 
27,802,000 
a0,629,0O0 
40,064,000 


18,000 

"8,000 

26,000 

128,66b 

6.000 

59,000 

688,000 
17,000 

5,164,000 
fl.196,000 
4,896.000 
4,29 1.000 
15,320.000 


808,006 

'68,6'o'i 

803.00b 
380,000 
463,000 


1,840.000 

21H.O00 

486,000 

72.000 

'  '26,000 
99,000 
14,000 


14,000 


6,242.000 
7.076.000 
5.489.000 
2,314.000 
10.438,000 


8,000 
"6.000 

403,bo6 
"i.000 


17,100 
180,   Ot 

e.^oo 

8,000 


7,000 


988.000 
979,000 
1,162,000 
974  000 
699.000 


65.00C 


104.000 

261.'** 
108,000 


4ae» 

883,000 

t08,(ttiv 
6.000 


19,000 


63,000 


8,176.000 
8,297,000 
1,060,000 
659,000 
1,061.000 


THE    DRY    GOODS    TRADE. 


New  York,  Friday,  P.  M.,  May  27,  1904, 

This  has  been  a  week  of  considerable  activity  in  the  job- 
bing trade,  a  large  number  of  retailers  being  attracted  to  the 
city  by  the  auction  sale  of  Sweetser,  Pembrook  &  Co's  stock. 
This  sale  has  been  the  predominating  feature  of  trie  week, 
and  its  course  up  to  the  present  time  ha3  justified  the  policy 
adopted  by  the  creditors'  committee.  Ftars  of  demoraliza- 
tion through  ruinously  low  prices  have  been  dissipated,  the 
sale  bringing  unexpectedly  good  results  in  staple  lines,  which 
are  really  the  only  fair  criterion.  Many  of  these  staples  sold 
quite  up  to  market  quotations;  some  few  above  them  The 
situation  at  first  bands  in  cotton  goods  ha3  not  been  affected, 
and  although  there  is  reported  in  some  quarters  an  increase 
in  the  volume  of  business  in  progress,  tae  market  continues 
dull  and  generally  easy  in  tone,  There  is  no  pressure  to  sell, 
but  sellers  with  stocks  on  hand  show  little  reserve.  Forward 
business  is  of  insignificant  proportions.  Manufacturers  are 
not  looking  for  it  at  prices  which  might  attract  buyers  and 
reports  coming  to  hand  show  a  steady  expansion  of  the  cur- 
tailment movement.  The  Fall  River  manufacturers  are  en- 
deaToring  to  come  to  an  agreement  to  reduce  wages  ten  per 
cent.  The  woolen  goods  division  has  worked  into  a  more 
satisfactory  condition  than  a  short  time  ago  appeared  likely. 
Business  is  increasing  and  the  tone  gaining  in  strength. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  28  were  2,989 
packages,  valued  at  $161,846,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


New  York  to  May  23. 


1904. 


Week.    Since  Jan.  1 


Great  Britain 

Other  lEuropeau. . 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America. 
South  Amerloa... 
Other  Countries.. 


51 
11 


Total. 


4 

312 

33 

2«f> 

2,045 

238 

2,939 


384 

460 

25,340 

3,612 

10,4  ft  6 

3,731 

8,112 

902 

5,929 

23,875 

7,083 


89,884 


1903. 


Week.    Since  Jan.  1. 


50 
3 


25 


12 
619 

25 
245 

833 
82 


1,040 

609 

99,845 

ft. 974 
17,903 

4,453 
18,076 

1,142 

4,871 
25,929 

4,376 


1,894  I       179,216 


The  value  of  these  New  York  exports  since  Jan,  1  has  been 
14,989,832  in  1904,  against  $7,505,088  in  1903. 


There  has  been  no  export  demand  this  week,  except  for 
small  lots  in  brown  sheetings  and  drills,  and  home  buying 
continues  very  moderate  in  all  weights.  Prices  are  without 
quotable  change.  Docks  and  brown  osnaburgs  are  also  un- 
changed in  price,  with  an  indifferent  business  doing.  Dan- 
ims  are  in  limited  request  and  irregular  io.  price.  Tickings 
are  quiet  at  previous  prices.  Plaids,  cottonades  and  cheviots 
are  dull  and  prices  easy.  There  has  been  no  increase  in  the 
demand  for  bleached  cottons  nor  any  open  changes  in  prices, 
but  there  is  considerable  irregularity  in  medium  and  low 
grades.  Some  makes  of  wide  sheetings  have  been  reduced 
five  per  cent.  Sheets  and  pillow  cases  are  without  change. 
Only  a  limited  business  is  reported  in  cotton  flannels  and 
blankets,  without  change  in  price.  Buyers'  expectations  of 
lower  prices  for  staple  calicoes  have  been  partially  fulfilled, 
new  quotations  being  made  on  several  lines,  showing  a  re- 
duction of  i^c.  per  yard  from  previous  list  price.  The  de- 
mand has  not  increased  to  any  notable  extent  and  the  mar- 
ket continues  very  quiet.  There  is  little  doing  in  fancy 
prints,  which  are  practically  on  a  5c.  basis  for  full  standard 
grades.  Ginghams  are  in  quiet  request  and  steady.  There 
has  been  no  demand  for  regular  print  cloths,  which  are  still 
quoted  at  3^c.  nominal.  Odd  goods  have  sold  in  indifferent 
quantities  on  the  basis  of  3%c.  for  regulars. 

Woolen  Goods.— A  steady  expansion  in  the  volume  of 
business  doing  in  men's  wear  woolen^  and  worsted  fabrics  in 
heavyweights  is  noted,  and  business  during  the  past  week 
has  reached  a  considerable  volume.  There  are  more  buyers 
operating  and  more  liberality  on  the  part  of  individuals  in 
placing  orders  than  for  some  time  past.  The  recent  warm 
weather  has  had  an  appreciable  effect  upon  the  retail  busi- 
ness in  spring  and  summer  garments  and  wholesale  clothiers 
find  as  a  result  retailers  more  willing  to  place  orders  for  fall 
goods.  Most  retailers'  stocks  of  fall  garments  have  been 
worked  down  to  small  dimensions  and  providing  their  sum- 
mer weights  move  off  satisfactorily,  a  large  fall  business  is 
looked  for  from  them.  The  tone  of  the  pieoe  goods  market  is 
much  firmer  and  advances  in  prices  in  both  woolens  and 
worsteds  show  an  upward  tendency.  Staple  lines  of  trouser- 
ings and  suitings  and  medium  grade  fancies  are  in  the  best 
request,  and  numerous  lines  of  these  are  being  reported  sold 
up  for  the  season.  Business  in  overcoatings  is  helped  out  by 
a  demand  from  the  cloaking  trade,  chiefly  for  plain  goods, 
and  some  lines  of  these  are  advanced  2}  £  to  5  per  cent.  There 
is  no  material  change  in  the  market  for  woolen  and  Worsted 
dress  goods,  but  some  sellers  report  a  slight  improvement  in 
the  demand.  Flannels  and  blankets  are  quiet.  Carpets  are 
in  fair  request. 

Foreign  Dry  Goods.— Fair  orders  are  reported  in  im- 
ported dress  goods,  mostly  in  fine  grades  of  broadcloths,  mo- 
hairs and  fancies.  Fancy  silks  are  still  selling  better  than 
staples,  with  an  average  business  doing  in  ribbons.  Linens 
sell  in  limited  quantities  but  are  firm.  Burlaps  rule  dull  and 
barely  steady. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 
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State  mb  City  Defahtmsnt. 

OUR  STATE  AND  CITY  SECTION. 
With  this  number  of  the  Chronicle,  the  regular  semi- 
annual issue  of  the  State  and  City  Section  is  mailed  to  all 
our  subscribers. 


Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jaa.  2,  1904,  to  April  28,  1904,  in- 
clusive, was  published  in  the  Chronicle  of  April  80,  1904, 
pages  1569,  1570,  1571,  1572  and  1578. 

News   Items. 

Massachusetts.— Savings  Bank$  Investments.— Mr.  Warren 
E.  Locke,  Chairman  Board  of  Commissioners  of  Savings 
Banks,  writes  us  that  the  Legislature  this  year  r  as  passed 
two  laws  relative  to  savings  banks  investments.  The  first 
gives  authority  to  make  loans  secured  by  street  railway  bonds 
in  which  the  institutions  are  now  allowed  to  invest. 

The  second  allows  investments  in  the  notes  and  bonds  of 
water  districts  in  various  New  England  States.  This  is 
done  by  amending  sub-division  (d),  clause  second,  of  the  sav- 
ings bank  law. 

Both  of  these  amendments  will  be  found  incorporated  in 
our  State  and  City  Section  to-day.  See  pages  2056  and 
2057. 

Newark,  N.  J.—  Vaihburg  Annexation  Resolution.— The 
City  Council  favors  tte  annexation  of  the  borougb  of  Vails- 
burg,  and  the  date  on  which  the  borough  will  be  taken  over 
will  probably  be  Jan.  1,  1905.  As  stated  in  the  Chronicle 
April  23,  the  borough  of  Vaileburg  voted  in  favor  of  annexa- 
tion at  the  election  held  April  12. 

New  York  State.— Savings  Bank  Bill  Vetoed.— It  is  not 
generally  know  that  the  (Governor  vetoed  Senator  Town 
Bend's  bill  which  proposed  to  authorize  savings  banks  to  in- 
vest in  the  5%  bonds  of  the  Utica  Clinton  &  Binghamton 
Railroad.  This  bill  passed  the  Senate  on  March  31  and  the 
Assembly  on  April  6.  A  heariDg  was  given  the  measure  by 
the  Governor  late  in  the  month  of  April,  and  subsequently 
the  bill  was  vetoed. 

Bond  Proposals  and    Negotiations  this 

Adams  County,  Iowa.— Bond  Sale. — We  are  advised  that 
this  county  on  May  3  sold  $25,000  4*  10  20-year  (optiDnal) 
bridge  bond9  ti  Geo.  M.  Bechtel  &  Co.  of  Davenport  at 
100-48.  Denomination,  $1,000.  Date,  May  2,  1904.  Inter- 
est, semi-annual. 

Albany  School  District  No.  5,  Linn  Courty,  Ore—  Bond 
Offerin g.— Proposals  will  be  received  until  6  p.  m,,  June  1,  at 
the  office  of  James  Elkins,  County  Treasurer,  for  the  $20, COO 
fyi%  10-20  year  echool  bonds  voted  at  the  election  held  April 
18.    Interest,  semi-annual. 

Apalachieola,  Fla.— Bonds  Not  Sold.— We  are  advised  by 
G.  W.  Hinsey,  City  Clerk  and  Treasurer,  that  the  $10,000  4* 
water  bonds  which  were  offered  without  success  on  March  25 
were  again  offered  on  May  6,  at  which  time  no  bids  were  re- 
ceived.   Bonds  were  described  in  V.  78,  p.  1129. 

Areata,  Cal.— Bond  Nate.— On  May  10  the  $35,000  4%  sewer 
bonds  described  in  V.  78,  p.  1287,  were  awarded  to  the  Bank 
of  Areata  for  §36,017. 

Ashland,  Oregon.— Bond  Sale.— We  are  advised  that  the 
remaining  $6,00i>  of  the  $20,000  4%%  sewer  bonds  described 
in  V.  78,  p.  1510,  have  been  awarded  to  the  First  National 
Bank,  Asbland,  at  par.  As  stated  in  the  Chronicle  of  April 
30,  p.  1565,  $14,000  of  these  bonds  were  sold  to  the  Bank  of 
Ashland  at  par. 

Auglaize  County  (P.  O.  Wapakoneta),  Ohio.— Bond  Offer 
ing.— Proposals  will  be  received  until  12  m  ,  June  10,  by  W. 
H.  Meyer,  County  Auditor,  for  $10,000  5%  bridge  bonds.  De- 
nomination, $1,000.  Date,  May  1, 1904.  Interest,  Jan.  1  and 
July  1  at  the  office  of  the  County  Treasurer.  Maturity, 
$1,000  yearly  from  July  1,  1908,  to  July  1,  1917,  inclusive. 
Deposit  of  $200  in  cash  required. 

Proposals  will  be  received  at  the  same  time  and  place  for 
the  $80,000  5<t  bridge  bonds  offered  but  not  sold  on  May  17. 
Denomination,  $1,000.  Dite,  May  1,1904.  Interest,  Jan.  1 
and  July  1  at  the  office  of  the  County  Treasurer.  Maturity, 
$1,000  eaoh  six  months  from  July  1,  1905,  to  Jan.  1,  1920,  in- 
clusive.    Deposit  of  $500  in  cash  required. 

Ajirner,  Ontario.— Debentures  Not  Sold.— We  are  ad- 
vised that  no  satisfactory  bids  were  received  on  April  30  for 
the  $15,000  4%  water-works  debentures,  and  that  therefore 
they  were  not  sold.  These  securities  mature  part  yearly  for 
thirty  years. 

Ballinger,  Texas.— Bonds  Not  Yet  Sold.— No  sale  has  yet 
been  effected  ot  the  $16,500  4%  refunding  water  bonds  men- 
tioned in  V.  78,  p.  781,  and  V.  77,  p.  1251. 

Baltimore,  Md.— Bonds  Voted.— At  the  election  held  May 
17,  by  a  vote  of  31,596  to  9  222,  this  city  authorized  the  issu- 
ance of  the  $6,000,000  dock-improvement  bonds  mentioned  in 
V.  78,  p.  1797. 

Battle  Creek,  Mich.— Bond  Sa/e,-OnMay  16  this  city 
awarded  an  issue  of  $15,000  4%  sewer  bonds  to  N.  W.  Harris 
&  Co.,  Chicago,  at  102-093  and   interest.    Denomination, 


$1,000.  Date,  March  1, 1904.  Interest,  semi-annual.  Maturity, 
$5,000  in  each  of  the  years  1912,  1913  and  1914. 

Bonds  Voted.— Tbis  city  recently  voted  to  issue  $100,000 
city-hall  bonds.  We  are  advised  that  no  action  has  been 
taken  since  the  election  looking  towards  the  issuance  of  these 
securities 

Bay  City,  Mich.— Bond  Sale.— On  May  23  the  $50,000  4* 
electric-ligbt  bonds  described  in  V.  78,  p,  1797,  were  awarded 
to  W.  J.  Hayes  &  Sons,  Cleveland,  at  103-742  and  interest. 
Following  are  the  bids  : 


W.  J.  Hayes  4  Rons.  Cleve.. .  151.871  00 
SeasongoodA  Mayer. Cln.  ...  61.6R9  00 
Merrill, Oldham  &  Co..  Bost..  61,219  50 

«Dltf.er  A  Co..  Toledo...  fil.187  00 

E.  II.  Rollins  4  Sons,  Bost...  51,080  55 


N.  W.  Harris  &  Co..  Chicago.161,031  00 
Oenison,  Prior  A  Co.,  Cleve- 
land and  Boston 50,63100 

Noble.  Moss  &  Co.,  Detroit. . .  60,662  50 
Jackson  &  Curtis,  Boston 60.5C6  00 


On  the  same  day  the  following  bids  were  received  for  the 
$49,500  4%  local-improvement  bonds  described  in  V.  78,  p. 
1565,  which  were  previously  offered  on  May  2,  but  were  not 
sold  at  that  time  : 


Denlson,  Prior  4  Co.,  Cleve- 
land and  Boston 49,000  00 


w 

W.  J.  Hares  4  Sons.  Cleve. 
Thos.  JohDson,  Steubenville. 
R.  Kleybolte  4  Co.,  Cincin. . . 


ijaraDrechtBros.  Co.,  Cleve..  11,664  80 
Dollar  Sav.  Bank,  Bellalre...  11.398  00 
Leo  J.  Van  Lahr 11,000  00 


W.  J.  Hayes  4  8ons.  Cleve. ..$49,f  00  00 
B  H.  Rollins  4  Sons.  Bost...  49,230  00 
Noble,  Moss  4  Co.,  Detroit. . .  49,138  00 

Bellalre,  Ohio. — Bond  Sale.— On  May  24  the  five  iesues  of 
6*  1  10-year  (serial)  street- improvement  bonds,  aggregating 
$11,120  and  described  in  V.  78,  p.  1976,  were  awarded  to  W. 
R.  Todd  &  Co.,  Cincinnati,  at  107487  and  interest.  Follow- 
ing are  the  bids  : 

"  R.Todd  4  Co..  Clnoin.... $11,947  00  I  First  Nat.  Bank,  Bellaire $11.645  00 

11,816  00    ■ 
11,731  00 
11,676  00 

Beltnar,  N.  J.— Bonds  Not  Sold. — We  are  advised  that  the 
$35,000  funding  and  $25,000  improvement  4%  bonds  described 
in  V.  78,  p.  1797,  were  not  sold  on  May  17  nor  have  they 
since  been  disposed  of. 

Beverly,  Mass.— Bonds  to  be  Taken  by  Sinking  Fund. — 
We  are  advised  that  the  $35,000  water-supply  bonds  men- 
tioned in  V.  78,  p.  1129,  will  be  taken  by  the  Sinking  Fund 
at  par.  Bonds  will  be  dated  Jnly  1,  1904.  Denomination, 
$1,000.  Interest,  semiannual.  Maturity,  $2,000  yearly  on 
July  1  from  1905  to  1919,  inclusive,  and  $1,000  yearly  there- 
after, including  the  year  1924. 

Boston,  Mass. — Bond  Offering.  -  Proposals  will  be  received 
until  12  M.,  June  7,  by  George  U.  Crocker,  City  Treasurer, 
for  the  following  bonds,  aggregating  $5,727,000  : 

$600.00(1  3%%  highway  bonds,  maturing  June  1,  1934. 
133,000  3%%  Rapid  Transit  tunnel  bonds,  maturing  June  1,  1914. 
'.'50.ni  o  am  Boston  tunnel  and  subway  bonds,  maturing  June  1. 1914. 
100,000  3}4%  Atlantic  Ave.  extenslou  bonds,  maturing  June  1,  1934. 
«6  000  "H*  "various  municipal  purpose"  bonds,  maturing  June  1,  19S4. 
1.500.0iiO  $m  school  land  and  building  bonds,  maturing  Jane  1,  1944. 
500,000  3H%  Charles  River  Basin  bonds,  maturing  June  1,  1V44. 
20»,<  00  314%  drainage  bonds,  maturing  June  1.  1934. 
75,00  J  3^1  boat  bonds,  maturing  June  1  1«24. 
1,000.000  8m  sewerage  works  bonds,  maturing  June  1, 1944. 
25n,000  3^!6  Cambridge  bridge  bonds,  maturing  June  1,  1944. 
32s1. 000  3H*  "various  municipal  purpose"  bonds,  maturing  Juue  1,  1924. 
28,000  3^»it  Shawmut  Ave.  Bridge  bonds,  maturing  June  1, 1924. 

These  loans  will  be  in  the  form  of  registered  certificates  of 
$1,000  eacn  or  any  multiple  thereof.  Bonds  will  be  dated  and 
ready  for  delivery  on  June  15,  1904.  Interest,  semi-annually 
on  June  1  and  December  1  at  the  office  of  the  City  Treasurer. 
Certified  check  for  1%  of  the  bonds  bid  for,  drawn  on  a  Boston 
national  bank,  or  else  cash  to  that  amount,  required  with 
bids. 

Boyd  County,  Ky.— Bond  Offering.— Proposals  will  be  re- 
ceived until  10  a.  M.,  June  2,  by  Ellis  E.  Lawrence,  County 
Clerk,  for  $35,000  refunding  bonds  of  $500  each,  maturing  in 
eight,  in  ten  and  in  twelve  years  after  date. 

Buffalo,  N.  Y.—  Bond  Sale.-On  May  21  the  $60,000  4% 
emergency-appropriation  bonds  described  in  V.  78,  p.  1921, 
were  awarded  to  the  Erie  County  Savings  Bank,  Buffalo,  at 
100  025  and  interest. 

Bonds  Not  Sold. — We  are  advised  that  no  bids  were  re- 
c»  ived  on  May  21  for  the  $50,000  3}4%  1-20-year  (serial)  quar- 
antine-hospital bonds  described  in  V.  78,  p.  1921. 

Burroughs  School  District  No.  19  (P.  0.  Conway),  S.  C. 
—Bond  Offering  —  Proposals  will  be  received  until  July  1  by 
D.  A.  Spivey,  Secretary  Board  of  Trustees,  for  $10,000  5* 
gold  sohooi-building  bonds.  Date,  July  1,  1904.  Denomina- 
tions. $500  and  $1,000.  Interest  annually  at  the  Bank  of 
Conway.  Maturity,  July  1,  1924.  The  district  has  no  debt 
ou'Mde  of  this  issue.    Assessed  valuation,  $350,000. 

Cheraw  (S.  C.)  School  District.  -Bond  Offering.— Propo- 
sals will  be  received  until  12  M.,  June  15,  by  F.  A.  Waddill. 
Chairman  Board  of  Trustees,  for  $12,000  G%  coupon  echool- 
building  bonds.  Date,  June  1,  1904.  Denomination,  $1,000. 
Interest  annually  at  office  of  the  Treasurer  of  Chesterfield 
County  in  Chesterfield.  Maturity,  June  15,  1934.  Author- 
ity, Acts  of  South  Carolina,  1904,  p.  630,  and  election  held  at 
which  73  votes  were  cast  in  favor  of  and  none  against  the 
bonds.  Certified  check  for  $500,  payable  to  P.  H.  Brock, 
Clerk,  must  accompany  all  bids.  District  has  no  other  debt. 
Ass-ssed  variation  1903,  about  $355,000. 

Chicago,  111.— Bond  Bids.—  At  the  sale  yesterday  of  $5,- 
500,000. gold  furding  judgment  bonds,  the  following  bids  were 
received :  New  YorK  Life  Insurance  Co.  and  the  First  Na- 
tiooa  Bank  of  Chicago,  bidding  jointly,  offered  $56,500  pre- 
mium and  accrued  interest  for  straight  20  year  4%  bonds 
(Plao.  "A")  and  $6  600  premium  and  accrued  interest  for  4% 
serial  oonds  (PNn  "B").  N.  W.  Harris  &  Co.  offered  $46,125 
premium  and  accrued  interest  for  20  year  4s  and  $125  pre- 
mium and  accrued  interest  for  serial  4s.  This  latter  bid  re- 
quired that  a  satisfactory  ordinance  must  be  passed  by  the 
city  legal  zing  the  issue.  The  award  will  be  made  at  2  p.  m, 
to  day.    See  V.  78,  p.  1976,  for  description  of  bonds, 

Chicago  (111.),  South  Park.— Bond  Offering.— A*  stated 
last  week,  proposals  will  be  received  until  2:30  p.  m.,  June  1, 
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by  E.  G.  Shumway,  Secretary,  for  $1,500,000  4%  park  bonds 
(second  issue)  of  $1,000  each  and  $500,000  4%  small  park  bonds 
(second  issue)  of  $500  each.  These  bonds,  we  are  now  ad- 
vised, will  mature  one-twentieth  yearly.  For  full  details 
address  the  Secretary. 

The  official  notices  of  these  bond  offerings  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Cblcopee,  Mass.— Bond  Sale.— Oa  May  24  the  $50,000  4%  re- 
funding briige  bonds  described  in  last  week's  Chronicle,  p« 
1976,  were  awarded  to  Blodget,  Merritt  &  Co.,  Boston,  at 
102-080.    Following  are  the  bids  : 

Merrtll.  Oldham  &  Co.,  Boston..  lOl-rUP 

N.  W.  Harris  A  Co.,  Boston 101-390 

Denison,  Prior  &  Co., Cleveland 

and  Boston 101-280 

Jackson  &  Cnrlls.   Boston 101  240 

B  11.  Rollins*  Sons,  Boston.... 101036 


Blodget.  Merritt  *  Co.,  Boston.  102-080 

Adams  *  Co..  Boston 102*060 

Benjamin  Fisher.  Boston lOl-f-7:*' 

R.  L.  Day  *  Co..  Boston 101  039 

Blake  Bros.  &  Co..  Boston 101*660 

Moors  &  Cabot 101*533 


Cincinnati,  Ohio.— Bond  Offer ing.— Proposals  will  be  re- 
ceived until  12  M.,  Jane  24,  by  Charles  G.  Roth,  Clerk  Board 
of  Trustees  "Commissioners  of  Water- works,"  for  $1,075,000 
8*65£  coupon  water-works  bonds.  Denomination,  $500.  Date, 
July  1,  1904.  Interest  semi-annually  at  the  American  Ex- 
change National  Bank,  New  York  City.  Maturity,  July  1, 
1944,  subject  to  call  after  July  1,  1924.  Certified  cheok  on  a 
national  bank  for  $10,000,  payable  to  the  Board  of  Trustees 
"Commissioners  of  Water-works,"  required.  Bidders  must 
me  printed  form  of  proposals  furnished  by  th9  Clerk. 

Bond  Offering.— Proposals  will  be  received  until  12  M,, 
June  27,  by  W.  T.  Perkins,  City  Auditor,  for  $500,000  4% 
park-extension-fund  bonds.  Denomination,  $500.  Date, 
July  1,  1904.  Interest  semi-annually  at  the  American  Ex- 
change National  Bank,  New  York  City.  Maturity,  July  1, 
1954.  Certified  check  for  5£  of  the  gross  amount  of  bonds, 
payable  to  "the  Auditor  of  the  City  of  Cincinnati,"  required. 

Bonds  Authorize!.— The  City  Council  on  May  9  passed  an 
ordinance  providing  for  the  issuance  of  $800,000  4%  coupon 
viaduct-construction  and  repair  bonds.  Denomination,  $500. 
Date,  Aug.  1,  1904.  Interest  semi-annually  at  the  American 
Exchange  Nat.  Bank,  New  York  City.  Maturity,  Aug.  1, 1934. 

Coshocton,  Ohio.—  Bond  Offer  ing.— Proposals  will  be  re- 
ceived until  12  M.,  June  13,  by  Chas.  G.  Smith,  City  Auditor, 
for  $660  C#  sewer  bonds.  Denomination,  $110.  Date,  July  1, 
1904  Interest,  March  1  and  September  1  at  the  office  of  the 
City  Treasurer.  Maturity,  $110  yearly  on  Sept.  1  from  1906 
to  1911,  inclusive.  Purchaser  required  to  furnish  blank 
bonds.    Certified  check  for  10#  of  bonds  bid  for  required. 

Cuba.—  Loan  Offend.— The  unsold  portion  of  the  $35,000,- 
000  5%  bonds  of  tne  Republic  of  Cuba,  referred  to  at  length 
in  our  last  issue  on  page  1941,  were  offered  this  week  for  pub- 
lic subscription  at  97  and  interest  by  Speyer  &  Co.  and  Har- 
vey Fisk  &  Sons.  The  bonds  were  largely  Oversubscribed 
both  here  and  abroad. 

Danville,  Ky.— Bond  Offering.— Proposals  will  be  received 
until  2  p.m.,  June  10,  by  J.  B.  Fisher,  Mayor,  for  the  $20,000 
4%  coupon  water-works  bonds  voted  on  Nov.  3,  1903.  Date, 
July  1,  1904.  Denomination,  $500.  Interest  semi-annually 
at  the  National  Bank  of  Commerce  in  New  York  City.  Ma- 
turity, $1,000  yearly  on  July  1  from  19J5  to  1984,  inclusive. 
Authority,  Act  of  the  General  Assembly  of  the  Common- 
wealth of  Kentucky,  and  ordinances  duly  adopted  and  en- 
acted by  the  city  of  Danville  in  conformance  thereto.  The 
official  circular  states  that  the  interest  on  the  city's  bonded 
indebtedness  has  always  been  paid  promptly  and  all  obliga- 
tions met  when  due,  and  that  there  is  not  now  nor  has  there 
ever  been  any  litigation  in  regard  to  any  of  the  bonds  or  ob- 
ligations of  the  city.  Certified  check  for  $500,  payable  to  the 
City  Treasurer,  required  with  each  bid. 

Dayton,  Ohio.— Bonds  Authorized.— Bridge  bonds  to  the 
amount  of  $10,000  have  been  authorieed. 

Delhi,  Ohio.— Bond  Offering  —Proposals  will  be  received 
until  12  m.,  June  9,  by  Thos.  J.  Logan,  Village  Clerk,  for 
$2,000  street  improvement  and  $900  fire-department  5%  20- 
year  coupon  bonds.  Date,  April  5,  1904.  Denominations, 
three  bonds  of  $300  and  four  bonds  of  $500  each.  Interest 
semi  annually  at  the  Third  National  Bank,  Cincinnati.  Au- 
thority, Section  2835,  Revised  Statutes  of  Ohio.  Certified 
check  for  H  of  amount  of  bid,  payable  to  the  Village  Treas- 
urer, required.    Separate  bids  must  be  made  for  each  issue. 

Dolgeville,  N.  Y.— Bond  Offering  —Proposals  will  be  re- 
ceived until  1  p.  M.,  June  23,  by  W.  H.  Bacon,  Village  Clerk, 
for  the  $42,000  sewer  bonds  mentioned  in  V.  78,  p.  1798.  De- 
nomination, $500.  Date,  July  1, 1904.  Interest,  not  exceed- 
ing 4%,  semi-annually  in  New  York  exchange  to  registered 
owner.  Maturity,  $1,500  yearly  on  July  1,  beginning  in  1907. 
A  deposit  of  2%%  of  amount  of  bid  required.  Bonds  will  be 
certified  to  as  to  genuineness  by  the  United  States  Mortgage 
&  Trust  Co.  of  New  York  City. 

East  Cleveland  (Ohio)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  June  15,  by  the  Board 
of  Education,  at  the  office  of  J.  F.  Herrick,  Clerk,  No.  201 
Cuyahoga  Building,  Cleveland,  for  one  issue  of  $85,000  and 
one  issue  of  $80,000  4%i  30-year  coupon  school  bonds.  De- 
nomination, $1,000.  Date,  June  15,  1904.  Interest  semi-an- 
nually at  the  Cleveland  Trust  Co.,  Cleveland,  Ohio. 

Edna  School  District,  Jackson  County,  Tex.— Bond*  Not 
Yet  Sold.— We  are  advised  that  the  $12,500  5ji  school  bonds 
mentioned  in  V.  78,  p.  1459,  have  not  yet  been  disposed  of. 

Elmhnrst  School  District,  Alameda  Connty,  Cal.— Bond 
Sale.— We  are  advised  that  $6,000  6%  school-building  bonds  of 
this  district  were  sold  by  the  County  Treasurer  on  May  16  to 
L.  C.  Morehouse  for  $0,020.    Denomination,  $1,000.    Date, 


July  15,  1904.  Interest,  annual.  Maturity,  $1,000  yearly  on 
July  15  from  1905  to  1910,  Inclusive. 

Elm  wood  Place,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  12  m.,  June  29.  by  H.  G.  Schaefer,  Village 
Clerk,  at  the  office  of  Scott  Bonham,  Attorney,  519  Main 
Street,  Cincinnati,  for  $7,880  5i  1-10-year  (serial)  Prosser 
Avenue  improvement  bonds.  Denomination,  $788.  Date, 
June  15,  1904.  Interest,  annually.  Certified  check  for  5#  of 
amount  of  bid,  payable  to  the  Village  Clerk,  required. 

Bond  peering.— Proposals  will  be  received  at  the  same 
time  and  place  for  $10,000  4*4%  10-year  refunding  bonds. 
Authority,  Section  2701,  Revised  Statutes  of  Ohio.  Denomi- 
nation, $500.  Date,  June  1,  1904.  Interest,  semi-annually  at 
the  First  National  Bank,  Elmwood  Place.  Certified  check 
for  5%  of  bid,  payable  to  the  Village  Clerk,  required. 

Essex  County,  N.  J— Bond  Safe.- On  May  *5  the  $300,000 
4%  bridge  bonds  described  in  V.  78,  p.  1922,  were  awarded  to 
N.  W.  Halsey  &  Co.  at  104 -839.     Following  are  the  bids  : 

N.  W.  Halsey  &  Co.,  N.  Y.  101-339  I  W.  J.  Hares  &  Sons.  Cleve 103949 

Konntze  Bros.,  New  Tort 104*811 1  J.  D.  Everitt  &Co.,  N.  Y 108*940 

N  W.  Harris*  Co..  New  York..  104*084  I  a.  H.  Kolllns  &  Sons.  Boston... 10HS92 
Rhoades  &  Richmond,  N.  Y 103*973  !  Farson,  Leach  ACo..New  York.lOS  876 

Everett,  Mass.— Bond  Sale.  —We  are  advised  that  this  city 
on  Ma/  19  sold  to  Estabrook  &  Co.  of  Boston  the  following 
bonds : 

$40,000  i%  30-year  drainage  bonds  at  108-777.    Date.  June  1,  1903. 
10,000  i%  30-year  sewer  bonds  at  108-41.    Date,  June  1. 1901. 

Following  are  the  bids  : 

$10,000  $10,000 

Surface  Drainage.  Sewer. 

Estabrook  &  Co.,  Boston K 8*7:7  1H8*41 

Blake  Bros.  &  Co..  Boston    108*71  108*29 

R.  L.  Day  &  Co.,  Boston 108*559  108197 

N.  W.  Harris  &  Co..  Boston  108-S6B  108  366 

Blodget.  Merrlt  &  Co.,  Boston 108*0?  10807 

Merrill.  Oldham  &  Co..  Boston -    107*819  10*819 

Denison.  Prior  &  Co.,  Bo*ton     107*77  107-47 

Farson,  Leach  &  Co..  New  York 107*328  107-888 

Adams*  Co.,  Boston 107*03  107*03 

E.C  Stan  wood  &  Co  .Boston 10611  10611 

Trowbridge  &  Ni ver.  B<  ston 105*77  10648 

E.  H.  Rollins  &  Sons,  Boston 10?*036 

Denomination,  $1,000.    Interest,  semi-annual. 

Fennimore,  Grant  County,  Wis.— Bond  Sile.—We  are  ad- 
vised that  this  village  on  May  2  sold  $15,000  4%?  water- works 
bonds  to  the  State  Bank  of  Fennimore  at  par.  Date,  July  1, 
1904.  Denomination,  $1,000.  Interest,  semi-annual.  Matur- 
ity, July  1,  1924,  subject  to  call  after  July  1,  1914. 

Galesbarg  (III.)  School  District.— Bond  Sale.— We  stated 
last  week  tnat  this  district  had  sold  $100,000  4%%  school 
bonds.  We  have  since  learned  that  these  securities  were 
taken  on  May  9  by  the  First  National  Bank  of  Chicago  at 
102  60.  Bonds  are  dated  June  1,  1904,  and  interest  will  be 
payable  in  March  and  September.  Denomination,  $1,000. 
Maturity,  $10,000  yearly  on  September  1  from  1907  to  1916, 
inclusive. 

Gallon,  Ohio—  Bond  Sale.— Oa  May  20  the  $6,201  4%% 
street-improvement  bonds  described  in  V.  78,  p.  1567,  were 
awarded  to  W.  R.  Todd  &  Co.,  Cincinnati,  at  107-338  and  in- 
terest.   Following  are  the  bids  : 

W.  R.  Todd  &  Co..  Cincin. .. .*I6,665  00 
New  1st  Nat.  B'k,  Columbus.  .*6,8=>7  60 
Harden,  Miller  *  Co..  Cleve. .  *«,342  60 

Well,  Roth  &  Co.,  Cincin •6.8i'6  00 

Feder,  Holzman  &  Co..Cln....»t5,324  CO 


Prov.  Sav.  B'k  &  Tr.  Co..  Cln  *f6,302  26 
Sec.  Sav.  B'k*  Tr.Co..  Toledo.*0.262  60 
aeasongood*  Mayer,  Cincin..  *6.242  50 

P  8.  Brlggs  *  Co..  Cincin •6.225  00 

Lamprecht  Bros.  Co..  Cleve..  *6,«07  00 

Wooster  Shale  Brick  Co -»8,200  00 

*  And  accrued  interest. 

Galrestim  County,  Texas.— Bonds  Issued.— We  are  ad- 
vised that  $9oO,500  of  the  4%  sea-wall  bonds  have  been  issued 
and  paid  for  up  to  date.  This  indicates  that  $3 1,500  of  these 
bonds  have  been  put  out  since  the  report  in  the  Chronicle 
April  9,  p.  1410. 

Geary,  Oklu.  Ter.— Bo  ids  Not  Sold.— We  are  advised  that 
the  $52,000  6£  water-works  bonds  described  in  V.  78,  p.  1459, 
were  not  sold  on  April  20,  the  date  until  which  proposals 
were  asked. 

Gloucester,  Mass.— Temporary  Loan.—  This  city  has  bor- 
rowed $50,000  for  six  months  from  the  City  National  Bank  of 
Gloucester  at  3*39%  discount.  The  following  bids  were  re- 
ceived : 

City  Nat.  Bank.  Gloucester 3*39*  I  Blake  Bros.  &  Co.,  Boston 3*87* 

Cape  Ann  National  Bank 3-82*  |  Jose,  Parker  A  Co..  Boston 3*99$ 

Gowrle  Independent  School  District,  Webster  Connty, 
Iowa.— Bond  Oj/eri-no*.— Proposals  will  be  received  until  7:80 
p  M. ,  June  3,  by  A.  F.  Patton,  Secretary,  for  $14,000  5% 
school-building  bonds.  Date,  Aug.  1,  1904.  Denomination, 
$500.  Interest  annually  in  Gowrie.  Maturity,  Aug.  1, 
1914,  subject  to  call  after  Aug.  1,  1907.  The  district  has  no 
bonded  debt  other  than  this  issue.  Assessed  valuation, 
$142,835. 

Guelpb,  Ont.— Debenture  Offering  —Proposals  will  be  re- 
ceived until  12  m  ,  May  81,  by  George  Hastings,  Chairman 
Committee  on  Finance,  for  the  following  debentures,  aggre- 
gating $243,535  63 : 

$23,972  69  $H%  debentures,  dated  Oct.  15.   1802.  and  maturing  part  yearly  for 
13  years. 
14,600  00  8«*  debentures,  dated  Dec.  31. 1902.  and  maturing  Dec.  31,  1932. 
165,000  00  3fcj(  debentures,  dated  April  15.  1W03,  and  maturing  part  yearly  for 
SO  yi'arg. 
5,063  04  41  debentures,  maturing  part  yearly  for  30  years  from  date,  July  16, 

1U03. 
80,000  00  41  debentures,  dated  Nov.  2.  1903. 
14.90U  00  3*»i*  debentures,  dated  Dec.  81, 1903,  and  maturing  Dec.  31, 1933. 

Grand  Rapids,  Mich. — Bond  Offering. — Proposals  will  be 
received  until  4  p.  m.,  May  80,  by  John  L  Boer,  City  Clerk, 
for  $200,000  4%  coupon  street-improvement  bonds.  Denom- 
ination, $1,000.  Date,  May  2,  1904.  Interest  semi-annually 
in  Grand  Rapids.  These  bonds  will  be  divided  into  two  lots 
and  bids  received  on  each  lot  separately.  One  lot  to  aggre- 
gate $40,000,  consisting  of  the  one-year  bonds,  and  the  other 
lot  to  aggregate  $160,000,  consisting  of  the  two,  three,  four 
and  five-year  bonds.   Maturity,  $40,000  on  May  2  yearly  from 
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1905  to  1909,  inclusive.    Certified  check  for  %%  of  amount  of 
bid,  payable  to  the  City  Treasurer,  required. 

Haddonfleld,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  M.,Junel8,Dy  the  Borough  Council,  for 
the  $36,000  4%  sewer  bonds,  coupon  or  registered,  mentioned 
in  V.  78,  p.  1180.  Date,  Julyl,  1904.  Denomination,  $1,000. 
Interest  semi-annually  at  office  of  the  Borough  Treasurer. 
Maturity,  $1,000  yearly  on  July  1  from  1905  to  1934,  inclu- 
sive, and  $6,000  on  July  1,  1935.  Authority,  General  Bor- 
ough Act  approved  April  24,  1897,  and  a  supplement  approved 
April  2,  1903;  also  election  held  March  8,  1904.  Certified 
check  for  $1,000,  payable  to  Charles  E.  Magill,  Borough 
Treasurer,  required.  Bonded  indebtedness,  $50,000.  includ- 
ing this  issue.  Assessed  valuation,  $1,950,000.  All*  n  Clymer 
is  Borough  Clerk. 

Hamilton,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  3  p.  m.,  June  21,  by  Thad.  Straub,  City  Auditor, 
for  $90,000  4%.<&  coupon  general-improvement  bonds.  Denom- 
ination, $1,000.  Interest  semi-annually  at  the  Second  Na- 
tional Bank,  Hamilton.  Maturity,  15  years.  Certified  check 
or  an  amount  of  money  equal  to  at  least  5%  of  amount  of 
bid  required. 

The  official  notice  of  this  bond  offering  will  be  tout  d  among 
the  advertisements  elsewhere  in  this  Department. 

Bonds  Proposed.— The  Board  of  Pnblic  Service  recom- 
mends to  the  City  Council  the  issuance  of  bonds  to  improve 
the  gas  plant. 

Hannibal  (Mo.)  School  District.— Bond  Offering.— Propo- 
sals will  be  received  until  12  m  ,  June  7,  by  E\  T.  Hodgdon, 
Secretary  of  the  Board  of  Directors,  for  $75,000  4%  school- 
bailding  bonds.  Denomination,  $1,000  Date,  Jnly  1,  1903. 
Interest  payable  semi  annnally  at  the  Farmers'  &  Merchants' 
Bank,  Hannibal.  Maturity,  $5,000  yearly  on  Jnly  1  from 
1909  to  1923,  inclusive.  Authority,  Sections  9752  and  9753, 
Article  1,  Chapter  154,  Revised  Statutes  of  Missouri,  1899. 
and  election  held  May  5, 1903.  Certified  check  for  $500  re- 
quired with  each  bid.  Total  bonded  debt,  including  this 
issue,  $91,500.  Assessed  valuation  1902,  equalized,  $3,192,525. 
Estimated  actual  value  of  all  property  in  district,  $8,000,000. 

Hays,  Kan.— Bond  Sale.-  On  May  16  the  $25,000  6*  water- 
works bonds  described  in  V-  78,  p.  1567,  were  awarded  to 
Spitzer  &  Co.,  Toledo,  at  104  80.  A  bid  of  100'30  was  re- 
ceived from  S.  A.  Kean  of  Chicago. 

Healdsburg  School  District,  Sonoma  County,  Gal.— 
Bond  Sale.— An  issue  of  $45,000  4%  bonds  of  this  district 
offered  on  May  8  have  been  awarded  to  the  State  Board  of 
Examiners  at  par.  Denomination,  $1,000.  Interest,  June 
15  and  Dec.  15.  Maturity,  $1,000  Dec.  15,  1904,  and  $2,000 
yearly  on  Dec.  15  from  1905  to  1926,  inclusive. 

Helena,  Ark.— bond  Bids, — The  following  bids  were  re- 
ceived on  May  16  for  tbe  $155,000  funding  bonds  awarded,  as 
stated  last  week,  to  N.  W.  Harris  &  Co.,  Chicago,  at  par  for 
5  per  cents  : 

N.  W.  Harris  4  Co.,  Chicago,  par  for  6  per  cent  bonds. 
li.  A.  Coquard,  St.  Louis,  par  for  5  per  cent  bonds. 
B.  Seellg,  Helena,  par  for  6  per  cent  bonds. 

Houston  (Town),  Minn.— Bond  Sale-  On  May  21  the  $1,200 
bridge  bonds  described  in  V.  78,  p.  1922,  were  awarded  to 
J.  A.  Bedding  at  a  premium  of  $2  for  6g  bonds,  interest  to  be 
payable  annually.  The  Citizens'  State  Bank  of  Houston  bid 
par  for  1%  bonds,  interest  to  be  payable  semi-annually. 

Houston  (Tillage),  Minn.— Bond  Sale.— On  May  20  the 
$9,C00  water  and  gas-plant  bonds  described  in  V.  78,  p.  1922. 
were  awarded  to  the  C.tizens'  State  Bank  of  Houston  at  par 
for  5}4  per  cents.    Following  are  the  bids : 

Citizens' State  Bank,  for  6^s.    Par         S.  A,  Kean,  for  6s $9,004  50 

Browne-Elllnwood  Co..f  or  6Hs|9.116  CO    Kane  &  Co.,  for  6s 8,000  00 

Trowbridge  &NiverCo..fores.  9,107  00 

Hume  (M.  I.)  School  District  No.  11.— Bond  Sale  —On 
May  24  this  distiict  sold  $2,000  4%  registered  school-houe 
bonds  to  Isaac  W.  Sherrill,  Poughkeepaie,  at  par  and  interest. 
Date,  May  1,  1904.  Denomination,  $500.  Interest,  annually 
on  January  1.  Maturity,  $500  yearly  on  Jan.  1  from  1919  to 
1922,  inclusive.  Bonded  debt  May  20,  1904,  $6,000.  Assessed 
valuation,  $196,C  00. 

HnntbVille,  Ont. — Dtbenture  Offering  —Proposals  will  be 
received  until  June  1,  by  Thos.  M.  Cuilcn,  Town  Clerk,  for 
$15,000  4%  school-building  debentures.  Maturity,  part  yearly 
for  80  years. 

Janesville,  Minn. — Bond  Offering — Proposals  will  be  re- 
ceived until  June  16,  by  L.  D.  Rogers,  Village  Recorder,  for 
$25,000  5%  coupon  bonds.  Denomination,  $1,000.  Date,  July 
1,  1904.  Interest,  semi-annually  at  the  Chase  National  Bank, 
New  York  City.    Maturity,  20  years. 

Jerusalem  Township  School  District,  Lucas  County. 
Ohio.-  Bond  0$ering.— Proposals  will  be  received  until  12 
M.,  June  20,  by  H.  A.  Schabow,  Township  Clerk,  for  $2,500 
6<t  bonds.  Denomination,  $1,250.  Interest,  ieml annual. 
Maturity,  one  bond  May  1,  1905,  and  one  bond,  Nov.  1,  1905 
Certified  check  for  $100  on  a  Toledo  bank  required. 

Jones  County,  Tex.  —  Bonds  Registered  and  Sold.  — An 
issue  of  $15,000  4%  10-40  year  (optional)  jail  bonds,  dated 
Feb.  9,  1904,  has  been  purchased  by  the  State  Board  of 
Education  at  par.  These  bonds  were  registered  by  the  State 
Auditor  on  May  18,  1904. 

Joplin  (Mo.)  School  District.  —  Bids  Rejected.  —  Bond 
Offering.— All  bids  received  May  23  for  the  $30,000  4%  school 
bonds  described  in  V.  78,  p.  1567,  were  rejected.  Proposals 
are  again  asked  for  these  bonds,  this  time  until  7  p.  m., 
June  2. 


Juniata  (P.  O.  Kipple),  Pa.— Bond  i-ale  —  On  May  14  the 

$10,000  5$  water  extension  bonds  described  in  V.  78,  p.  1922, 
were  awarded  to  Chas.  Vowinekel,  Hollidaysburg,  at  102*25 
and  interest.     Following  are  the  bids  : 


Chas.  Vowinekel,  Ilollldaysb'g. $10,225 
benlson.  Prior  &  Co.,  Cleveland 
and  Boston 10,126 


f.amprecbt  Bros.  Co..  Cleve....  $10,128 
W.  J.  Hayes  *  Sons.  Cleveland.  10,124 
Mrs.  Caroline  Schwacg lu.UOO 


Hayden,  Miller  &  Co.,  Cleveland,  offered  $500  premium  on 
straight  30-year  bonds.  Other  bids  were  received  too  late 
for  consideration. 

Kalamazoo  (Mieh.)  School  Distiict—  Bond  Bids.— The 
following  bids  were  received  on  May  17  for  the  $75,000  4%  10- 
year  school  bonds  awarded,  as  stated  last  week,  to  Mason, 
Lewis  &  Co.  of  Chicago  at  101*50  : 


Mason,  Lewis  &  Co..  Chic... $76,125  00 
B.  Kleybolte  &  Co.,  Clncln...  76,7115  50 
vv.  J.Hayes  <*  Sons,  cleve...  75.683  oo 

N.  W.  Haleey  A  Co..  N.Y 75.H*2  60 

John  Nuveen  &  Co.,  Chicago.  75,501  60 
a.  H.  Rollins  &  Sons.  Denv..  76,418  38 


N.  W.  Harris  &  Co.,  Chicago  175.397  60 
W.  R.  Todd  St,  Co.,  Cincinnati  76,2oo  00 
Denison,  Prior  x  Co.,  Cleve- 
land and  Boston 76,195  00 

Noble,  Moss  &  Co..  Detroit.  .  76,112  60 
Seasongood  &  Mayer,  On 76,0:0  00 


Kent,  Ohio.— Bond  Sale.— On  May  10  an  issue  of  $1,500  5* 
refunding  bonds  was  awarded  to  P.  S.  Briggs  &  Co.,  Cincin- 
nati, at  102  166  and  interest.  Denomination,  $500.  Date, 
Jan.  1,  1904!    Interest,  annual.    Maturity,  Jan.  1,  1914, 

Kosciusko  County,  Ind.— Bond  Offering.— Proposals  will 
be  received  until  z  p.  m  ,  June  10,  by  Eff  Sharp,  County 
Auditor,  for  $1,566  57  6$  Emanuel  Swank  ditch  bonds.  De- 
nomination, $100.  Interest,  semi-annual.  Maturity,  one- 
third  yearly  on  May  1  from  1906  to  1908,  inclusive. 

Lake  County  (P.  O.  Crown  Point),  Ind.— Bond  Sale.—  On 
May  16  this  county  sold  $23,871  05  4%%  coupon  gravel-road 
bonds  to  E.  H.  Rollins  &  Sons,  Chiago,  at  par.  Bonds  are 
described  as  follows : 

$12,208  40  414%  Shubert  Gravel  Road  bonds,  dated  May  16,  1904.  Denomina- 
tion. $b05  21.  First  Interest  coupon  is  for  six  months'  interest  and 
payable  Nov.  16,  l»o«.  Interest  thereafter  payable  annually.  Ma- 
turity, one  bond  each  six  months  beginning  Nov.  16,  J9u4.  Principal 
and  Interest  payable  at  office  ot  Count?  Treasurer.  Authority,  .act 
of  the  General  Assembly  approved  March  9,  19c>:-«. 
11,062  6a  4)i%  St.  John  Stommel  Gravel  Road  bonds,  dated  May  16, 1901.  De- 
nomination, (291  67.  First  interest  coupon  is  for  six  months'  inter- 
est and  payable  Nov.  16,  1H04.  Interest  thereafter  payable  annually 
at  office  of  County  Treasurer.  Maturity,  one  bond  each  six  months 
beginning  Nov.  6,  19u4.  Authority,  Act  of  General  Assembly  ap- 
proved March  9,  1908. 

Lampasas  County,  Texas.— Bonds  Registered. — An  issue 
of  $9,000  3%%  5-40  year  (optional)  refunding  court  house  and 
jail  bonds,  dated  April  10,  1903,  was  registered  by  the  State 
Comptroller  on  May  20,  1904. 

Larned,  Kan.— Bond  Sate.-  On  May  15  this  city  sold  $5,000 
4%  coupon  refunding  bends  to  a  company  in  Kansas  City. 
Date,  May  1,  1904.  Denomination,  $1,000.  Interest  annually 
on  May  1  in  New  York  City.  Maturity.  May  1,  1909,  Bonds 
are  exempt  frcm  all  taxes. 

Lewiston,  Idaho.— Bonds  Not  Yet  Sold — This  city  still  has 
for  sale  the  $60,000  refunding  and  the  $20,000  water-works- 
improvement  5$  10  20-year  (optional)  coupon  bonds  offered 
without  success  last  January. 

Lima  (Ohio)  School  District.—  Bond  Offering.— Proposals 
will  be  received  until  7:30  p  m,  June  I'd,  by  the  Board  of 
Education,  Annie  Disman,  Clerk,  for  $15,000  5£  bonds. 
Authority,  22b  3993  and  8994,  Revised  Statutes  of  Ohio. 
Denomination,  $1,000.  Date,  June  13,  1904.  Interest,  semi- 
annual. Maturity,  $1,000  yearly  beginning  March  1,  1905. 
Certified  check  on  a  Lima  bank  for  $750  required.  We  pre- 
sume that  these  are  the  bonds  awarded  on  April  6  to  Noble, 
Moss  &  Co.  of  Detroit,  who  later  refused  them,  alleging  that 
the  securities  were  illegal.— V.  78,  p.  1799. 

Little  Falls,  Minn.— Bond  Sale.— We  are  advised  that  this 
city  on  May  19  sold  $10,000  5%  80-year  street- paving  bonds  to 
U.  M.  Stoddard  &  Co.,  Minneapolis,  at  K  3  ana  blank  bonds. 
Denomination,  $1,000.  Date,  July  1,  1904.  Interest,  semi- 
annual. 

Lynn,  Mass.— Bond  Sale.— On  May  11  this  city  sold  to  the 
Lynn  Institution  for  Savings  $68,500  4%  bonds  at  102*15.  Se- 
curities are  issued  for  the  following  purposes  : 

Drainage  construction $30,000    Street  improvement $5,000 

Street  paving 15.000    Meadow  Park  Improvement 5,0u0 

Sidewalk  and  street  crossing...  lv.OOO    Brook  Improvement 3,600 

Date,  May  1,  1904.  Interest,  semi-aLnual.  Maturity,  part 
yearly  on  May  1  from  1905  to  1914,  inclusive. 

Macon,  (Ja.—  Bona  Sale.—Yfe  are  advised  that  the  $40,000 
sewer  and  the  $20,000  town-hall  4%  bonds  described  in  V.  78, 
p.  1008,  whicn  were  offered  but  not  sold  on  March  8,  were 
awarded  on  May  10  to  W.  Q.  Solomon  &  Co.  at  par. 

Mayfleld,  tal—  Bond  Sale.-On  May  16  the  $35,000  5* 
water- works  bonds  described  in  V.  78,  p.  1923,  were  awarded 
to  E.  H.  Rollins  &  Sons,  San  Francisco,  for  $35,100.  Other 
bidders  were  the  State  Board  of  Examiners,  Sacramento,  who 
offered  $35,5C0  and  interest,  and  S.  A.  Kean  &  Co.,  Chicago, 
whose  bid  was  $35,035. 

Mendon,  Ohio.— Send  Bids. — The  following  bids  were  re- 
ceived on  May  14  for  the  $4,000  5%  town- building  bonds 
awarded,  as  stated  last  week,  to  Denison,  Prior  &  Co.  of 
Cleveland  and  Boston  at  101  61  and  interest : 


Denison,  Prior  &  Co..  Cleve- 
land and  Boston $4,064  40 

New  IstNat.  B'k,  Columbus...  4,062  00 


Noble,  Moss  A  Co..  Detroit.... $4,032  20 
Sec.  Sav.  Bk.  &  Tr.  Co.,  Toledo.  4.C3"  00 
Laniprecht  Bros.  Co..  Cleve...  4,0^7  00 


Middlesex  County  (P.  O.  London),  Ont.— Dtbenture  Offer- 
ing.—Proposals  will  be  received  until  2  p.  M.,  June  6,  by  A. 
M.  McEvoy,  County  Treasurer,  fcr  $12,000  4%  gold  consoli- 
dated debt  debentures,  maturing  June  15,  1924.  Interest 
semi  annually  on  June  15  and  December  15. 

Minnesota.— Bond  Offering.— Proposals  in  duplicate  will 
be  received  until  12  m  ,  June  7,  by  the  Board  of  State  Capitol 
Commissioners,  Channing  Seatmry,  Vice-President,  for 
$450,000  3*  certificates  of  indebtedness,  $100,000  to  be  dated 
June  1,  1904,  and  to  mature  "on  or  before"  Jnly  1,  1924,  and 


2030 


THE  CHRONICLE. 


[Vol.  lxxviti. 


Kane  A  Co.,  Minneapolis $100,ono 

W.J.  Hayes  &  Sons, Cleveland    90,185 


$350,000  to  be  dated  July  1,  1904,  and  to  mature  "on  or  be- 
fore" July  1.  1925,  1926,  1927  and  1928. 

Mission  Creek  (Town),  Minn.— Bond  Sale.— We  are  ad- 
vised that  this  township  on  May  18  sold  $5,000  H  5-14-year 
refunding  bonds  to  Kane  &  Co.  of  Minneapolis  at  par.  De- 
nomination, $500.     Interest  annually  on  July  1. 

Mitchell,  So.  J)**. -Bond  Sale.-Oa  May  21  the  $40,000 
water  and  $60,000  eewer  b%  bonds  desoribed  in  V.  78,  p.  1923, 
were  awarded  to  Rodolph  Kleybolte  &  Co.,  Cincinnati,  at 
101*537  and  interest.    Following  are  the  bids  : 

R.  Klevbolte  *  Co..  Cindnnatl.$l0l,637 

Chas.  H.  Coffin.  Chicago 101,251 

8.  A.  Kean,  Chicago 100,200 

Mora  (Minn.)  School  District.— Loan  to  be  Negotiated 
with  State.— We  are  advised  that  this  district  will  borrow 
from  the  State  of  Minnesota  $5,000  for  school  purposes  at  4% 
interest. 

Mound  (Town),  Bock  County,  Minn.— Bond  8ale.— On 
May  3  the  $2,500  5^J  refunding  bonds  described  in  V.  78,  p. 
1513,  were  awarded  to  U.  M.  Stoddard  &  Co.  of  Minneapolis 
at  par  and  blank  bonds, 

Mountain  Lake  (Minn.)  School  District— Bond  Sale.— On 
May  20  the  $6,000  5%  funding  bonds  described  in  V.  78,  p. 
1923,  were  awarded  to  F.  E.  Magraw  of  St.  Paul  at  104-166. 
Following  are  the  bids : 

V.  K.  Magraw,  St.  Paul 18.250  CO  I  Duke  M.  Farson  &  Co..  Chic... $6,000  00 

TrowbrlaneA  NlverCo..  Chic.  6,247  00  |  Kane  &  Co..  Minneapolis 6.95"  00 

Browne-Elliowood  Co.,  Chic.  6.0;600|8.A    Kean,  Chicago 6.8S0OO 

Chas.  H.  Coffin,  Chicago 6.006  00  | 

Muskegon,  Mich. —  Bonds  Sold.— We  are  advised  that 
Spitzer  &  Co.,  of  Toledo,  have  purchased  at  par  the  $100,- 
000  4%  30- year  wharf  bonds,  which  we  stated  in  V.  78,  p. 

1923,  had  been  placed  with  D.  D.  Irwin.  It  seems  that  Mr. 
Irwin  is  Trustee  for  Deed  of  Public  Wharf  Property,  and 
the  bonds  were  by  resolution  turned  over  to  him;  he  in  turn 
has  now  placed  the  same  with  the  Toledo  firm  as  above 
stated.  The  bonds  are  coupon  in  form  and  were  dieposed  of 
on  May  1,  1904. 

Nacogdoches  (Texas)  Independent  School  District.— 
Bonds  Not  Yet  Sold.— No  sale  has  yet  been  made  of  the  $36,- 
500  5%  5  40-year  (optional)  school  bonds  described  in  V.  78,  p. 
1411. 

Nanticoke  (Pa.)  School  District.— Bond  Offering.— This 
district  will  offer  at  public  sale  on  June  1  $40,000  5*  15  30- 
year  (optional)  school  bonds.  Denominations,  $100,  $500  and 
$1,000.  Date,  June  1,  1904.  Interest  semi-annually  at  the 
First  National  Bank,  Nanticoke.  Bonded  debt  May  20, 1904, 
$66,500.  Assessed  valuation,  $1,200,869.  Wm.  T.  Evans  is 
Secretary  of  this  district. 

New  Albany  (Ind.)  School  City.— Bond  Offering.— Pro- 
posals will  be  received  until  12  M.,  June  1,  by  the  Board  of 
School  Trustees— Wm.  Rady,  Secretary— for  $61,000  4%  cou- 
pon school- house  bonds.  Denomination,  $500.  Date,  June  1, 
1904.  Interest  semi-annually  at  the  New  Albany  National 
Bank.  Maturity,  $5,000  June  1,  1906,  and  $7,000  annually  on 
June  1  from  1907  to  1914,  inclusive.  Bonds  are  free  irom 
State  and  municipal  tax.  Authority,  Act  of  State  Legisla- 
ture approved  March  9,  1903.  Certified  check  for  5#  of 
amount  of  bid  required. 

Newburgh,  N.  Y.—Bond  Offering.— Proposals  will  be  re- 
ceived until  4  p.  m.,  May  31,  by  Jonathan  D.  Wilson,  Mayor, 
for  $8,000  4%  registered  improvement  bonds.  Date,  June  1, 
1934.  Interest,  semi-annually  at  the  offioe  of  the  City 
Treasurer.  Maturity,  $800  yearly  on  June  1  from  1905  to 
1914,  inclusive. 

New  Bochelie,  N.  Y.—Bond  Offering.—  Proposals  will  be 
received  untii  8  p.  m,  May  81,  by  Charles  Kammermeyer, 
City  Clerk,  for  $56,000  4%  registered  local-improvement 
bonds.  Denomination,  $1,000.  Date,  June  1,  1904.  Matur- 
ity, $2,000  yearly  on  May  1  from  1906  to  1933,  inclusive.  In- 
terest semi-annually  at  office  of  City  Treasurer.  Certified 
check  on  a  national  bank  of  New  York  City  or  a  national 
bank  or  trust  company  in  New  Rochelle  for  $2,000,  payable 
to  the  City  Treasurer,  required.  Purchasers  must  pay  ac- 
crued interest.  Bidders  must  use  printed  form  of  proposals 
furnished  by  the  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Niagara  Falls,  N.  Y.—Bond  Offering.— Proposals  will  be 
received  until  4  p.  m.,  June  3,  by  the  Board  of  Estimate  and 
Apportionment,  for  $17,000  4%  registered  gold  Fire- Hall  and 
Steam  Fire  Engine  bonds,  Series  "J."  Denomination,  $1,000. 
Interest  payable  semi-annually  in  New  York  exchange,  at 
the  Hanover  National  Bank,  New  York  City.  Maturity, 
$5,000  June  1,  1922;  $5,000  June  1,  1923,   and  $7,000  June  1, 

1924.  Certified  check  for  $850,  payable  to  the  City  Clerk,  re- 
quired. 

North  Yakima,  Wash.— Bond  Election.— The  City  Council 
has  paBsed  an  ordinance  calling  for  a  epecial  election  to  be 
held  to-day  (May  28)  to  vote  upon  the  question  of  issuing 
$60,000  bonds  for  a  new  trunk  line  sewer  system, 

Norwalk,  Conn.—  Bonds  Not  Yet  Sold.— We  are  advised 
that  this  city  has  not  yet  disposed  of  the  remaining  $34,000 
of  the  $80,000  3%%  20-25  year  (optional)  waterworks  bonda 
which  w»  re  offered  but  not  sild  on  May  29,  1908.  As  told  in 
the  Chronicle  of  October  3,  $46,000  of  these  bonds  were 
taken  by  the  sinking  fund  at  par  and  interest.  Bonds  are 
dated  June  1,  1903. 

Ogden,  Utah.— Bond  Offering.— Propoeals  will  be  received 
until  5  p.m.,  June  18,  by  W.  J.  Critohlow,  City  Recorder,  for 


$55,000  H  eewer  bonds  authorized  at  an  election  held  May 
13,  when  238  votes  were  cast  in  favor  of  and  49  against  the 
issue.  Maturity,  ten  years,  subject  to  call  after  the  first 
year. 

Orange  County  (P.  O.  Paoll),  Ind.— Bond  Sale.— The  sale 
of  |34,480  4%%  township  gravel-road  bonds  to  J.  F.  Wild  & 
Co.  of  Indianapolis  is  reported. 

Oxford,  N.  C— Bond  Offering.— Proposals  will  be  received 
until  June  15  by  W.  A.  Davin,  Mayor,  for  $46,000  5*  refund- 
ing bonds.  Date,  July  1,  1904.  Denomination,  $1,000.  In- 
terest semi-annually  at  place  to  suit  purchaser.  Maturity, 
July  1,  1934.  Bonds  are  exempt  from  town  tax.  Authority, 
Chapter  160,  Private  Laws  of  1908.  A  deposit  of  $250  re- 
quired with  each  bid.  These  bonds  represent  the  only  debt 
of  the  town.    Assessed  valuation,  $1,059,447. 

Passaic  County  (P.  O.  Paterson),  N.  J.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.,  May  81,  by  the  Com- 
mittee on  Finance  of  the  Board  of  Chosen  Freeholders- 
James  M.  Denton,  Chairman— for  $300,0C0  4%  bridge  rebuild- 
ing bonds  (not  refunding  bonds,  as  stated  in  some  of  the 
papers) ,  maturing  $60,000  yearly  on  July  1  from  1920  to 
1924,  inclusive,  and  $12,000  4%  bridge  bonds,  maturing  July  1, 
1919.  Authority  for  the  $800,000  issue,  Act  of  the  State  Leg- 
lature  approved  April  2,  1878,  and  the  Supplement  thereto 
approved  Jan.  81,  1883;  for  the  $12,000  issue,  Act  of  the  State 
Legislature  approved  March  21, 1895.  Denomination,  $1,000 
Date,  July  1,  1904.  Interest  semi-annually  at  the  First  Na- 
tional Bank,  Paterson.  All  of  the  above  bonds  are  to  be 
taken  and  fully  paid  for,  including  accrued  interest,  on  or 
before  July  15, 1904.  Certified  check  for  \%  of  the  amount  of 
bid,  payable  to  the  Collector  of  Passaic  County,  required. 
Bonds  are  to  be  ooupon  in  form.  Proposals  for  each  issue 
must  be  made  separately. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Pawnee  County,  Neb.—  Bond  Election.— An  election  will  be 
held  May  31  to  vote  on  the  question  of  issuing  not  exceeding 
$75,000  court-house  and  jail  bonds. 

Peekskill,  N.  Y.—Bond  Sale— On  May  26  the  $124,003  30- 
year  refunding  water  bonds  described  in  V.  78,  p.  1923,  were 
awarded  to  E.  D.  Shepard  &  Co.,  New  York  City,  as  3-60* 
bonds.    Following  are  the  bids : 

Rate  Bid. 


E.  D.  Shepard  A  Co..  N.  T ...  S-6t>* 

N.  W.  Harris  A  Co..  New  York. . .  365^ 

I.  W.  Sherrill.  Pouebkeepsie 3-66* 

Peekskill  Savings  Bank 3-70* 


Bate  Bid. 
Blodget.  Merritt  4  Co.,  Boston.. .  3  75* 

Isaac  Haleht  S"75< 

W.  J.  Hayes  A  Sons.  Boston 8"76* 

Rhoades  A  Richmond,  N.  T 8'75« 

to  take  the  bonds  at  interest 


Blodget,  Merritt  A  Co..  Bost.f884,260  06 
N.  Holmes  A  Sons.  Pittsb'h.  833,074  60 
R  L.   Day  A  Co.  and  Esta- 

brookACo..  Boston 881,833  38 

Pittsburgh  Tr.  Co.,  Farson, 

Leach  A  Co.  and  Harvey 

FiskASons  880,172  04 

N.  W.  Harris  A  Co  and  Nat. 

City  Bank,  New  York 879,911  26 


And  eleven  others  offering 
ranging  up  to  4  25  per  cent. 

Pittsburgh,  Pa.—  Bond  Bids. — We  stated  in  last  week's 
Chronicle  that  we  had  been  advised  by  wire  that  the  $1,- 
122,278  4%  judgment  bonds  offered  on  May  20  were  awarded 
to  Blodget,  Merritt  &  Co.  of  Boston.  We  have  since  been 
informed  by  letter  that  only  $822,000  of  these  bonds  were 
sold  to  the  Boston  firm,  $300,278  having  been  taken  by  the 
sinking  fund  of  the  city  at  par.  Following  are  the  bids  re- 
ceived for  $822,000  bonds : 

N.  W.  Halsey  &  C  ■>..  Munic. 
A  Corp.  Sec.  Co.  of  Pittb'g 

and  Dudley  S.  Harde J 877,797  88 

Vermilye  A  Co.  and  Slake 
Bros.  &  Co.,  New  York  ...  874.188  78 

A.  E.  Masten  A  Co 874.000  03 

Parkinson  A  Burr,  Boston.  870,128  10 
Mason,  Lewis  A  Co..  Cblc...  887.7*6  00 
Doralniok  &  Domlnick,  N.  Y.  833,295  18 
W..I. Hayes  A  Sons,  $100,000.  108.667  00 

Plain  City  School  District,  Ohio.—  Bond  Offering.— Pro- 
posals will  be  received  until  12  m.,  June  15,  by  E.  H.  Malott, 
Clerk  of  the  Board  of  Education,  for  $4,500  b%  bonds.  De 
nomination,  $500.  Date,  June  1, 1904.  Interest,  semi-annually 
at  the  Farmers'  National  Bank  of  Plain  City.  Maturity, 
$500  yearly  on  June  1  from  1913  to  1921,  inclusive.  Certified 
check  on  a  national  bank  for  $100  required  with  bids. 

Pleasant  Ridge,  Ohio.— Bond  Offering,— Proposals  will  be 
received  until  12  m,,  June  9,  by  J.  B.  Hayden,  Village  Clerk 
for  $8,000  5%  refunding  street-improvement  bonds.  Denomi- 
nation, $500.  Date,  April  1.  1904.  Interest  annually  at  the 
First  National  Bank,  Cincinnati.  Maturity,  April  1,  1924. 
Authority,  Section  2701  of  the  Revised  Statutes  of  Ohio. 
Certified  check  on  a  national  bank  for  $150,  payable  to  the 
Village  Clerk,  required. 

Portsmouth,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  if,,  June  8,  by  Filmore  Musser,  City  Aud- 
itor, for  $61,500  5£  coupon  street-improvement  bonds  as  fol- 
lows : 

f 3,500  Market  Street  bonds,  mat urinu  f 500  on  April  7  in  the  yean  1905, 1907 

1909.  1911,  1912.  1913  and  191 1. 
21,000  North  Wallor  Street  bonds,  muturlne  12,000  yearly  on  April  7  from  1905 

to  IMIS,  Inclusive,  and  $1,0U0ou  April  7.  19U. 
38,000  Fourth  Stroet  bonds.  maturlnK  §2,oo  i  on  April  7,  1906,  and  14,000  yearly 

on  April  7  from  i906to  1914,  inclusive. 
2,000  Clay  Street  bonds,  maturing  $600  on  April  7  in  the  years  1906, 1908, 1911 

and  1914. 

Denomination  of  all  the  above  issues,  $500.  Date,  April  7, 
1904.  Interest  semi-annually  at  the  office  of  Winslow, 
Lanier  &  Co.,  New  York  City.  Authority,  Sections  95  and 
53  of  the  Ohio  Manicipal  Code  passed  Ojt.  22,  1902.  Propo- 
sals for  each  issue  must  b a  made  separately,  and  a  certified 
check  for  5*  of  amount  of  bid  payable  to  Filmore  Musser, 
City  Auditor,  required. 

Potter  County,  Texas.— Bonds  Registered  and  8old  in 
Part. — This  county  had  registered  with  the  State  Comptrol- 
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ler  on  May  20  an  issue  of  $50,000  H  5-40-year  (optional) 
court-house  and  jail  bonds  dated  May  14,  1904.  Of  this  issue 
the  State  Board  of  Education  has  taken  at  par  $45,000,  the 
remaining  $5,000  heing  reserved  by  the  county  for  home  in- 
vestment. 

Pougtafeeepsie,  S.  Y.— Bond  Sale.— We  are  advised  that  the 
remaining  $53,000  of  the  issue  of  $57,000  3^  30-year  refund- 
ing bonds  dt scribed  in  V.  78,  p.  1005,  have  been  disposed  of  at 
private  sale  at  par  and  accrued  interest.  As  told  in  the 
Chronicle  of  March  26,  p.  1237,  $4,000  bonds  of  this  issue 
were  taken  by  tbe  sinking  fund  as  an  investment. 

Prince  George  County,  Md.— Bond  Offering.— Frederick 
Saascer.  Secretary  8chool  Commissioners  (P.  O.  Upper  Marl- 
boro), will  receive  proposals  until  10  a,  m.  M*y  31  for  $10,000 
5*  coupon  bonds,  authorized  by  CnaDter  487,  Laws  of  1904. 
Date,  May  1, 1904.    Maturity,  May  1,  1934. 

(Jjriincy,  Mass.— Bond  Sale.—  On  May  21  the  following 
issues  of  fconds,  aggregating  $72,115,  were  awarded  to  Jack- 
son &  Curtis  of  Boston  at  104 '651  : 

$  1.115  A?  police  signal-service  bond,  dated  Feb.  1, 1904,  and  maturing  Feb.  1, 

1h05. 
3,000  i%  sewer  bouse  connection  bonds,  dated  May  1, 1904,  and  maturing  one 

bond  of  *2.<  00  yearly  on  May  1  from  1906  to  1907,  inclusive. 
15,000  i%  water  bonds,  dated  April  l.ltOl,  and  maturing  one  bond  of  11,000 

yearly  on  April  1  Irotn  lo>5  to  1919,  inclusive. 
40.OC0  4%  public-sewer  bonis  of  $1.00<>  each,  dated  June  1.  1901.    Maturity, 

$«,«  0    yearly  on  June  1  from  1905  to   1914,  inclusive,  and  11,00c)  ytarly 

on  June  1  from  lwlo  to  1944,  inclusive. 

Ripley  County  (P.  O.  Versailles),  lnd.— Bond  Offering.— 
Proposals  will  De  received  un  il  1  p.  m.,  June  6,  by  Newcon 
Jackeon,  County  Treasurer,  for  tbe  following  bonds  : 

$17,200  4H*  Delaware  Township  pike  bonds  of  $430  each.  Interest.  May  15  and 
Nov.  16 at  the  Ripley  County  Bank  of  Osgood.  Maturity,  1430 
each  six  montbsfrom  May  16,  19o6,  to  Nov.  15.  l*-8t. 

45,000  \\<&  Adams  Township  pike  bonds  of  *500  each.  Interest,  May  15  and 
Nov.  16  at  the  Sunman  Bank  of  Sunmau.  Maturity,  $1,600  each 
six  months  from  May  15,  1*05.  to  Nov.  15, 1919, 

S8, 500  4Vtj)f  Shelby  Township  pike  bonds  of  $475  e;ic>.  Interest,  May  15  and 
Nov.  16  at  tbe  Versailles  Bank  of  Versailles  Maturity,  (475  each 
six  months  from  May  15.  1W)5,  to  Nov.  15,  19  4. 

14,000  l\$%  Jackson  Township  bonds  of  $500  each.  Interest,  May  16  and  Nov 
16  at  the  Napoleon  State  Bank  of  Napoleon.  Maturity,  $500  each 
six  months  from  May  15,  19u5  to  Nov.  16,  1918. 

11,800  i)4%  Franklin  Township  bonds  of  $680  each.  Interest.  May  15 and  Nov. 
16  at  tbe  State  Bank  of  Milan.  Milan.  Maturity,  $580  each  six 
months  from  May  15,  1906,  to  Nov.  15, 1914. 

Authority  for  aH  of  the  above  issues,  Act  of  State  Legis- 
lature approvtd  M*rch  14,  1901,  also  election  held  in  each 
township.     The  effi  ,ial  circular  etates  that  there  has  never 


been  a  default  by  any  of  the  townships,  nor  is  there  any  con- 
troversy or  litigation  pending  or  threatened  concerning  the 
validity  of  these  bonds.  The  township3  are  free  from  either 
bonded  or  floating  debt  outside  of  these  issues.  Bids  must 
be  made  for  the  bonds  of  each  township  separately. 

Reagan  County,  Tex.— Bonds  Registered  and  Sold. — The 
State  Comptroller  on  May  19  registered  an  issue  of  $5,000  4% 
10-20-year  (optional)  Court  house  and  jiil  bonds,  dated  Oct. 
10,  1903.  These  bonds  have  been  taken  at  par  by  the  State 
Board  of  Education. 

Kitzville  School  District  No.  1,  Adams  County,  Wash.— 
Bond  Sale.— On  May  18  the  $20,000  school  bonds  described  in 
V.  78,  p.  1924,  were  awarded  to  the  State  of  Washington  at 
par  for  4%  Per  cents.    Following  are  the  bids  : 

State  of  Washington,  par  for  Hi%  bonds. 

N.  W.  Harris  A  Co  ,  Chicago,  par  for  b%  bonds. 

Roberts  Bros..  Spokane,  par  and  %M  premium  for  6\4%  bonds. 

Devitt.  Tremble  A  Co.,  Cnicago,  par  and  **o»  premium  for  1%  bonds. 

Duke  M.  Farson  A  Co.,  Chicago,  par  and  $80  premium  for  6%  bonds. 

Spokane  A  Eastern  Trust  Co..  Spokane,  par  for  8%  bonds. 

Rochester,  N.  Y.—Bond  Sale.—Oa  May  25  the  $150,000  %%% 
market  bonds  described  in  V.  78,  p.  1980,  were  awarded  to 
Frank  E.  Jennison,  New  York  City,  at  100-02.  The  Roches- 
t>r  Savings  Bank  and  8.  B.  Williams,  custodian  of  the  City 
SinkiDg  Fund,  both  offered  par  for  the  bonds. 

St.  Joseph  (Mo.)  School  "District.— Bond  Sale.— On  May 
19  the  $95,000  4%  20  year  school  bonds  described  in  V.  78,  p, 
1924,  were  awarded  to  the  Mercantile  Trust  Co. ,  St.  Louis, 
aod  the  Miesouri  Valley  Truct  Co.,  St.  Joseph,  at  their  joint 
bid  of  102*11  and  interest.    Following  are  the  bids  : 


Mercantile  Tr.  Co..  St.  Louis, 
and  Missouri  Valley  Tr.  Co., 

St.  Joseph  $97,004  5) 

Frances  A  Brother 96.947  60 

K.  Kiey  bolte  A  Co.,  Olncln. . .  96,767  50 
N.  W.  Harris  A  Co.,  Chicago. .  96,868  50 
Seasongood  A  Mayer,  Clnotn.  96,818  00 

Schenectady,   N.  Y.— Bond 

issues  of  4%  bonds  described 


Farson,  Leach  A  Co..  Chic.  ...$96,197  60 
First  Nat.  Bank  Chicago.  96,785  00 
Tootle-Lemon  Nat.  Bank,  St. 

Joseph 95,055  00 

First  Nat.  Bank.  St.  Joseph, 

for  $75,000  bonds 76,016  00 

Sale.— On  May  25  the  three 
in  V.  78,  p.  1801,  were  sold  to 


E.  D.  Shepherd  &  Co.,  New  York,  at  the  following  prices 
$50,000  fire  bonds  at  104  296,  $75,000  sewer  bonds  at  104-888 
and  $50,000  deficiency  and  assessment  bonds  a*-  106  082. 

Note  Sale.—  Oa  May  16  this  city  sold  $17,716  89  4%  street- 
improvement  promissory  notes  to  tbe  Schenectady  Savings 
Bank  at  par.    Date,  May  16,  1904.    Denominations,  three  of 


NEW  LOANS. 


SALE    OF    MUNICIPAL    BONDS 

FOR   THE   LINE   OF  THE 

Cincinnati  Southern   Railway. 

SEALED  PROPOSALS  will  be  received  at  the  office  of  the  Board  of  Trustees  of  the  Cincinnati 
Southern  Railway  until  12  o'clock  noon  of  MONDAY,  THE  20th  DAY  OF  JUNE,  1904,  for  the  purchase  of 
500  coupon  bonds,  each  of  the  face  value  of  $1,000,  bearing  3%  per  cent  interest,  issued  by  the  Board  of 
Trustees  of  the  Cincinnati  Southern  Railway. 

These  bonds  are  Issued  In  accordance  with  and  underthe  provisions  of  an  Act  of  the  General  Assembly 
of  the8tate  of  Ohio,  passed  April  28,1898,  (93  O.  L.,  687)  entitled  'An  Act  supplementary  to  an  Act 
relating  to  c'.ties  of  tbe  first  class  having  a  population  exceeding  one  hundred  and  fifty  thousand  Inhab- 
itants, passed  May  4, 1889,"  (66  O.  L.,  80)  and  tbe  resolution  of  the  Board  of  Trustees  of  the  Cincinnati 
Southern  Railway  passed  the  16th  day  of  May,  1904. 

The  said  bonds  being  one  of  a  series  of  $5C0.000  each,  issued,  or  to  he  issued,  each  year,  for  a  period  of 
flve^)  years,  under  the  corporate  seal  of  said  city,  for  money  borrowed  there'  n  In  the  aggregate  not  to 
exceed  $2.6(0.000,  authorized  by  the  above  Act  to  be  borrowed  by  said  Board  of  Trustees  as  a  fund  for 
terminal  facilities  and  permanent  betterments  for  Ihe  line  of  railway  of  the  Cincinnati  Southern  Railway 
—a  line  of  railway  owned  by  the  said  City  of  Cincinnati  and  extending  from  said  city  to  the  City  of  Chat 
tanooga.  In  the  State  of  Tcnessee— and  each  bond  is  equally  secured  by  a  pledge  of  the  faith  of  the  said 
City  of  Cincinnati,  and  a  tax  in  addition  to  all  other  taxes  for  municipal  purposes  which  shall  be  annually 
levied  by  the  Council  or  Board  of  Legislation  of  said  city  on  the  real  and  personal  property  returned  on 
the  grand  levy  sufficient  to  pay  the  Interest  and  provide  a  sinking  fund  for  their  final  redemption. 

The  Trustees  have  heretofore  Issued  a  manuscript  bond  to  tbe  amount  of  $500,000,  of  date  July  1,  1902, 
payable  July  1. 1W5  -,  and  redeemable  July  1, 1942,  under  authority  conferred  by  said  Act  of  April  23, 1898, 
wnich  bond,  on  being  offered  to  the  Trustees  of  tbe  Sinking  FuDd  of  Cincinnati,  Ohio,  under  the  laws  of 
aald  State,  was  taken  and  is  now  held  by  said  Trnstees  of  the  Sinking  Fund. 

The  Trustee*  have  also  issued  five  hundred  (5u0)  bonds  in  the  annum'  of  one  thousand  ($1,000)  dollars 
each,  of  date  July  1st,  1903,  payable  July  1st.  1965,  and  redeemable  July  1st,  1948,  under  authority 
conferred  by  said  Act  of  April  28.  18,'8.  and  which  bonds  on  being  advertised  for  sale  under  the  statute  In 
such  cases  ma  le  and  provided  were  sold  as  an  entirety. 

The  said  bonds  are  to  be  ls»ued  under  date  of  July  1,1904,  and  are  pavab'e  on  the  first  day  of  July,  1965, 
at  the  American  Exchange  National  Bank  in  New  York  City,  with  interest  thereon  at  the  rate  of  SJ^  per 
cent  per  annum,  payable  semi-annu.lly  on  the  tirei  days  of  January  and  July  In  each  year,  upon  tbe 
presentation  and  surrender,  as  they  severally  mature,  of  the  interest  coupons  attached  thereto;  payable 
both  as  to  principal  and  interest  In  lawful  money  of  the  United  States.  Said  bo  ds  are  redeemable  at  the 
optlou  of  the  City  of  Cincinnati  on  the  first  day  of  July,  A.  D.  1944,  or  at  any  time  thereafter,  upon  pay- 
ment of  the  principal  and  accrued  interest;  all  of  said  bonds  areto  beslgned  by  the  President  of  tbe  Board 
of  Trustees  of  tbe  Cincinnati  Southern  Railway  and  attested  by  the  Auditor  of  the  City  of  Cincinnati  and 
registered  in  his  office  and  also  to  be  recorded  in  the  office  of  the  Trustees  of  the  Sinking  Kund  of  said  city. 

A  certified  cheok  drawn  on  a  national  bank  for  the  amount  of  8  per  cent  of  the  amount  btd,  pavab'e  to 
the  order  of  tbe  Board  of  Trustees  of  tbe  Cincinnati  Southern  Railway,  must  accompany  each  bid.  This 
check  shall  Inure  to  the  benefit  of  the  city  upon  the  failure  of  the  bidder  to  comply  with  the  provisions  of 
his  bid  or  to  take  the  oonds  at  the  amount  bid. 

No  bid  for  less  than  p»r  and  accrued  Interest  to  the  day  of  delivery  of  the  bonds  will  be  accepted  ;  the 
bonds  to  be  delivered  to  the  buyer  at  the  Third  National  bank  in  the  City  of  Cincinnati  on  any  business 
day  between  the  1st  day  of  July  and  tbe  6th  day  of  July,  1904. 

Bidders  must  enclose  their  bids  in  sealed  envelopes  and  deposit  the  same  with  the  Secretary  of  the 
Board  of  Trustees  of  the  Cincinnati  Southern  Railway  at  the  office  of  the  Trustees  of  the  Cincinnati 
South  era  Railway,  ingalls  Building,  northeast  corner  Fourth  and  Vine  Streets.  Cincinnati.  Ohio,  on  or 
before  the  20th  day  ol  June,  1004,  at  12  o'clock  M.,  and  such  sealed  envelopes  must  have  Indorsed  thereon 
the  nature  of  the  bid  and  the  name  and  address  of  the  bidder. 

All  bids  must  state  the  number  of  bonds  bid  for. 

Bids  will  be  opened  on  Monday,  tbe  20th  day  of  June,  1Q04,  at  12  o'clock  M,  In  the  presence  of  the 
bidders,  at  tbe  office  of  the  Board  of  Trustees  of  tbe  Cincinnati  southern  Railway. 

Bidders  must  use  the  printed  forms  furnished  by  the  Secretary  of  the  Board  of  Trustees  of  the 
Cmcinnntl  Southern  Railwa«,  as  none  others  will  be  received. 

Tbe  Board  of  Trustees  of  tbe  Cincinnati  Southern  Bailway  reserves  the  right  to  reject  any  or  all  bids. 

By  direction  ol  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway. 

JOHN  K.  SAYLER.  President. 
STANLEY  FEKGUSON,  Secretary. 


MacDonald,  McCoy  <fe  Co., 

MUNICIPAL    AMD     CORPORA  TfOM 

BONDS. 
I171  La  Salle  Street,  Chicago, 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  MEW  YORK. 


(STATE.  CITY  k  RAILBOAD  BONDS. 
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^312,000 

PASSAIC  COUNTY,  N.  J. 

BRIDGE  BONDS. 

Sealed  proposals  will  be  received  by  the  Board  of 
Chosen  Freeholders  of  the  County  of  Passaic  by  its 
Committee  on  Finance,  on  TUESDAY  MAY  31ST. 
1904.  at  2  P.  M..  at  the  office  of  the  Clerk  of  said 
Board,  Court  House,  Paterson,  N.  J.,  and  then  and 
there  be  publicly  opened  for  the  purchase  of  the 
following  bonds,  to  wit : 

Bridge  Rebuilding-  Bonds. 

In  the  amount  of  $300,000  00 ;  are  to  be  of  th«  de- 
nomination of  $1,000  00;  will  bear  Interest  at  the 
rate  of  four  percent  per  annum,  payable  on  the  first 
day  of  January  and  first  day  of  July  in  each  year, 
principal  and  inte  est  payable  at  the  First  National 
Bank,  Paterson,  N.  J.,  will  be  dated  July  1, 1904,  and 
will  fall  due  and  be  payable  as  lollows,  to  wit : 

$80,' 00  00  on  July  1,  lv-20. 

$t0,00i'l0  on  July  1,  192i. 

$n0,000l'0  on  July  1.   1 922. 

$rt0,0  0  0O  on  July  1,  1923. 

$60,000  00  on  July  1,  l»ii. 

These  bonds  are  to  be  Issued  under  and  by  vir- 
tue of  the  provisions  of  an  Act  of  the  Legislature  of 
the  8tate  of  New  Jersey,  entitled.  "An  Act  in  rela- 
tion to  county  expenditures,"  approved  April  2, 
1878  (ph.  laws  18'*.  p  248),:  and  the  supplement 
thereto  approved  January  31,1883.  (Ph.  laws  1883. 
p.  18.) 

Bridge  Bonds. 

In  the  amount  of$l«,<00<0;  areto  be  of  the  de- 
nomination of  $1,000  00;  will  bear  interest  at  the 
rate  of  four  per  cent  per  annum,  payable  on  the  first 
day  of  January  and  first  day  of  July  in  each  year, 
principal  and  interest  payable  at  the  First  National 
Bank.  Paterson.  N.  J.,  w  11  be  dated  July  1,1904. 
and  will  fall  due  and  be  payable  July  1, 1919. 

These  bonds  are  to  be  Issued  under  and  by  virtue 
of  an  Act  of  the  Legislature  of  the  State  of  New 
Jersey,  entitled,  "An  Act  to  authorize  the  issue  of 
bonds  for  building  public  bridges  In  second  class 
counties,"  approved  March  21,1895.  (Ph.  laws  1895, 
p.  891.) 

Ail  of  the  above  bonds  sre  to  be  taken  and  fully 
paid  for,  including  accrued  Interest,  on  or  before 

.hi  if  15,  1904. 

The  assessed  valuation  of  Passaic  County  prop- 
erty is  upwards  of  $73  6'  O.Oou  00 

The  bonded  debt  of  the  county  amounts  to  $601,- 
0CO  On. 

Each  proposal  must  be  accompanied  by  a  check 
for  one  per  cent  of  tbe  amount  of  bid  duly  certified 
by  a  national  or  Incorporated  baiik,  made  payable 
to  tbe  Coilecr.<  r  of  Passa  c  County,  as  a  guaranty 
that  bonds  will  betaken  if  bid  is  accepted. 

Bonds  to  be  coupon  bonds. 

No  bid  below  par  will  be  considered. 

Bids  should  oe  addressed  to  James  M.  Denton, 
Chairman,  and  endorsed  "Proposal  for  Bridge  Re- 
building Bonds"  or'  Proposal  for  Bridge  Bonds," as 
the  case  may  be 

Bidders  f-bould  present  their  bids  in  person  or  by 
agent  at  the  time  and  place  above  mentioned 

The  Committee  reserve-  the  rigat  to  reject  anv  or 
all  bids  should  It  be  deemed  to  the  best,  interests  of 
the  County  so  to  do. 

Dated  way  1?,  Ik 01.  _ 

JAMES  M.  DENTON, 

Chairman 

GEO.  W.  BOTBYL,  Clerk. 
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W.  R.  Todd  &  Co..Clnclnnatl.$25.4fiB  76 
w.  J.  Haves*  Sons.  Cleve...  25.464  00 
Hayden.  Miller  &  Co..  Cleve.  25,440  00 
New  1st  Nat.  B'k.  Columbus.  20,437  50 

A.  Kleybolte  &  Co..  Clncln...  25.486  00 

B.  A.  Seliz.  Tiffin 26,410  00 

Commercial  B»nk,  Tiffin 26,352  60 

bamprecht  Bros. Co.. Cleve..  26.W1  50 

S  A.  Kean,  Chicago 25,250  00 

P.  8.  Brlggs  &  Co..  Clncln.. ..    25,025  00 


$4,429  22  each  and  one  of  $4,429  23.  Interest  annually  on 
August  16.  Maturity,  one  note  annually  on  August  16  from 
1905  to  1908,  Inclusive. 

Seneca  County  (P:  0.  Tiffin),  Ohio.— Bond  Bid* —Follow- 
ing are  the  bids  received  on  May  17  for  the  $25,000  5%  bridge 
bonds  awarder],  as  stated  last  week,  to  the  Tiffin  National 
Bank  at  102808  and  interest  : 

Tiffin  Nat.  Bank,  Tiffin $25,702  00 

Denlson.  Prior  &  Co.,  Cleve- 
land &  Boston  26,636  00 

Beaiongood  A  Mayer.  Clncln.  26.696  oo 
Farson.  Leach  &  Co. .Chicago.  26,692  SO 

Well,  Kotb  4  Co.,  (Mucin 25.6A2  60 

Sec  9av.  Bk.ATr.Co./Toledo.  25,640  00 
Western  German  Bans,  Cln..  25.522  60 
Feder,  Holiman  &Co..  Cln...  26,520  00 
it.  Kleybolte  &  Co.,  Clncln....  26,600  00 

All  bids  included  accrued  interest. 

Shenandoah  (Pa.)  School  District.— Bond  Sale.— We  are 
advised  that  this  district  reoently  sold  the  $30,000  4%  school- 
building  bonds  authorized  at  the  election  held  April  27  to 
local  people  at  par.  Denomination,  $100.  Interest  semi- 
annually. Maturity,  20  years,  subjeot  to  call  at  option  of 
the  Board  of  Eduoation. 

Sonrls  School  District  No.  285,  Manitoba.— Debenture 
Offering.— Proposals  will  be  received  until  June  15  by  S.  8. 
Smith,  Secretary-Treaeurer,  for  $12,500  4.%%  debentures. 
Date,  Aug.  1,  1904.  Maturity,  part  yearly  on  February  1 
from  1905  to  1924. 

Springfield,  Ohio.— Bond  Sale.-  On  May  24  the  $6,000  4% 
city- building-repair  bonds  described  in  V.  78,  p.  1569,  were 
awarded  to  Jackson  &  Curtis,  Boston,  at  102'031  and  interest. 
Following  are  the  bids  : 

Jackson  &  Chrtli,  Boston $6,121  86  I  W.  R.  Todd  &  Co..  Clncln $6,065  00 

B.  I..  Day  &Co.,  Boston- 6,109  80  | 

Swalnsboro,  Ota.— Bond  Sale.— We  are  advised  that  the 
$12,000  5$  school  bonds  described  in  V.  78,  p,  1515,  have  been 
awarded  to  J.  A.  Coleman  of  Swainsboro  at  102'508. 

Tenaha  School  District,  Tex.— Bonds  Registered  and  Sold 
in  Part.— The  State  Comptroller  on  May  17  registered  an 
issue  of  $7,000  4%  20-40-year  (optional)  school-house  bonds 
dated  Sept.  10, 1903.  Of  this  issue  $5,500  has  been  purchased 
at  par  by  the  State  Board  of  Education. 

Tilde ii  (Neb.)  School  District.— Bond  Election.— A  special 
eleotion  will  be  held  June  1  to  vote  on  the  question  of  issu- 
ing bonds  for  a  new  school  house. 


Troup  Gonnty  (P.  0.  La  Grange),  6a.— Bond  Offering 
Canceled.— We  are:  advised  that  the  sale  of  the  $5u.O0O  4% 
court-house  bonds  which  was  to  have  taken  place  on  May  16 
was  called  off.  These  bonds  were  described  in  V.  78,  p.  1926. 
The  reason  for  this  action,  we  have  learned,  is  that  the  issue 
failed  to  be  validated  by  the  Judge  of  the  Superior  Court 
(such  validation  being  required  by  law),  for  the  reason  that 
the  notice  of  election  had  not  been  advertised  30  days  prior 
to  the  election,  but  only  26  days,  it  being  inserted  four  times 
in  a  weekly  newspaper.  A  new  election  will  be  called  at 
once  and  the  bonds  reoffered  after  the  necessary  prelimi- 
naries have  been  gone  over. 

Ctica,  N.  Y.— Bond  Offering  -J.  A.  Cantwell,  City  Clerk, 
will  sell  at  public  auction  at  12  M.,  June  1,  $41,404  87  4%  pav- 
ing bonds.  Date,  May  6,  1904.  Maturity,  $6,900  73  yearly  on 
May  6  from  1905  to  1910,  inclusive.  Successful  bidder  will 
be  required  to  deposit  a  certified  check  on  a  State  or  national 
bank  or  trust  company,  payable  to  the  City  Treasurer,  for  5# 
of  bonds  bid  for.  Authority  for  issue,  Chapter  288,  Laws  of 
1903. 

Vancouver,  B.  C. — Debentures  Not  Sold.— We  are  advised 
that  as  no  satisfactory  bids  were  received  on  April  22  for  the 
$150,000  Z%i  debentures  offered  at  that  time,  the  securities 
were  not  sold. 

Ventnor  City,  N.  J.— Bond  Offering.— Proposals  will  be 
received  until  3:80  P.  m,  May  31,  by  tne  Common  Council, 
for  $75,000  board-walk  and  $45,000  school  bonds.  Date,  May 
1,  1904.  Denomination,  $1,000.  Interest  at  the  rate  of  5%, 
payable  semi-annually  at  the  Atlantic  Safe  Deposit  &  Trust 
Co.,  Atlantic  City.  Maturity,  May  1,1919,  Bids  must  be 
made  for  each  issue  separately. 

The  amount  of  bonds  now  offered  has  been  changed  since 
the  previous'offerin?  published  in  V.  78,  p.  1926. 

Walnut  Grove,  Minn.— Bond  Sale—  On  May  20  the  fol- 
lowing bids  were  received  for  the  $8,000  H%  improvement 
bonds  described  in  V.  78,  p.  1802  : 

Browne,  EUlnwood&Co„Chlc.$8,l23  00  l  Duke  M.  Farson  &  Co..  Chic +18,000  00 

8.  A.  Kean,  Chicago 8,080  00  1  Kane  &  Co..  Minneapolis 8.000  Oo 

C.  II.  Coffin,  Chicago 8.01100  I  Thos.  J.  Boleer  Co..  Chicago... '8.000  00 

C.  C.  Gowran  &  Co.,  Gd.  Forks  +8.0C0  00  I  Trowbridge  &  NiverCo..  Cbic..*8,000  00 
+And  furnish  blank  bonds.    *  Less  commission. 

Water  town,  Mass.— Loan  Offerir.  g  —  Charles  W.  Stone. 
Town  Treasurer,  will  receive  proposals  until  8  p.m.  May  31 


NEW  LOANS. 


^1,500,000 

CHICAGO,    ILLINOIS, 

(SOUTH  PARK). 

4  PER    CENT  ONE-TWENTY 
SERIAL  BONDS. 

Second  Issue. 

The  South  Park  Commissioners  (Chi- 
cago, 111.,)  will  receive  proposals  for 
fifteen  hundred  (1,500)  one  thousand 
($1,000)  dollar  four  (4i)  per  cent  one- 
twenty  Serial  Bonds  until  two-thirty 
o'clock  P.  M. 

Wednesday,  June  J,  1904. 

at  the  office  of  said  South  Park  Com- 
missioners in  the  City  of  Chicago, 
Illinois. 

Full    information    may    be   obtained 
upon  application  to  the  undersigned. 
E.  G.  SHUMWAY, 

Secretary. 


§56,000 

City  of  New  Koehelle,  N.  T. 

4£  Local  Improvement  Bonds. 

Sealed  bids  will  bo  received  by  the  undersigned 
nntll  MAY  31,  1904,  at*  o'cluck  P.M..  fir  ihepur- 
OQMfl  <«!  ;ill  orany  purl  or  $.jH,00o  Beglttered  4% 
Local  Improvement  Bonds  of  said  City,  of  $1,000 
each,  dated  .1  une  1.  Il'Ol,  ami  maturing  two  bonds 
annually  commencing  May  1.  loot!,  interest  pay- 
able semi  annuHlly.  Principal  and  Interest  payable 
at  i he  office  of  the  en  v  Treasurer. 

Kach  proposal  must  be  aeconipunlod  bv  a  certified 
check  on  a  National  Hank  in  New  York  City  or  on  a 
National  Mauk  or  Trust  Company  In  New  Koehelle 
for  12.000.  payable  to  the  order  of  the  Treasurer  of 
the  City  of  New  Itnchelle. 

No  bid  for  less  than  par  value  of  tho  bonds  will  be 
considered.  Bidders  must,  use  the  printed  form  of 
proposal  furnished  by  the  undersigned.  Accrued 
interest  to  be  paid  by  tho  purchaser,  and  delivery 
will  be  made  at  the  office  of  the  City  Treasurer  In 
New  i,  oriieiic  on  June  la,  1004,  at  12  o'clock  noon. 

The  right  Is  reserved  to  reject  anv  or  all  bids. 

New  Koehelle  N.  Y.,  May  20th.  19K. 

CHARLES  KAMMERMEYBK,  City  Clerk. 


NEW  LOANS. 


$500,000 

CHICAGO,    ILLINOIS, 

(SOUTH  PARK) 

4-  PER  CENT   ONE-TWENTY 
SERIAL  BONDS. 

SMALL  PARK,  SECOND  ISSUE. 

The  South  Park  Commissioners  (Chi- 
cago, 111.,)  will  receive  proposals  for  Five 
Hundred  (500)  One  Thousand  ($1,000) 
Dollar  Four  (4%)  Per  Cent  one-twenty 
Serial  Bonds  until  two  thirty  o'clock 
P.M., 

Wednesday,  June  1,  1901, 

at  the  office  of  said  South  Park  Com- 
missioners in  the  City  of  Chicago. 

Full    information    may   be   obtained 
upon  application  to  the  undersigned. 
E.  G.  SHUMWAY, 

Secretary. 

#155, ooo 

City  of  Perth  Amboy,  N.  J,, 

WATER  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed until  8  P.M.,  MAY  81ST,  1904,  for  the  purchase 
of  $155,009  4  per  cent  Coupon  Water  Bonds  of  the 
City  of  Perth  Amboy,  N.  J.  Bonds  to  be  of  the  de- 
nomination of  V  ,000  each,  to  be  dated  June  1, 1904, 
and  to  mature  June  1, 1984.  Interest  payable  semi- 
annually on  June  1st  and  December  1st.  Both  Inter- 
est and  principal  payable  at  the  office  of  the  City 
Treasurer.  A  certified  check  for  fi.Ouo,  payable  to 
the  order  ol  the  Treasurer  of  the  City  of  Perth 
Amboy,  N.  J.,  must  accompany  each  bid. 

W.  T.  STACEY. 

Chairman  Finance  Committee. 

GARRET  BRODHBAD, 
City  Treasurer. 
Perth  Amboy,  N.  J.,  May  18, 1904. 


NEW  LOANS. 
#QO,000 

City  of  Hamilton,  Ohio, 

General  Improvement   Bond  4. 

CITY  AUDITOR'S  OFFICE.  \ 
Hamilton.  O..  May  18.  1904.  J 
The  Committee  on  Finance  of  the  Council  of  the 
City  of  Hamilton,  Ohio,  and  the  undersigned,  in 
pursuance  of  an  ordinance  No.  69  passed  b»  the 
Council  May  5th,  1904.  invite  eealed  proposals  at 
this  office  not  later  than  three  o'clock  P.  M.  of 
TUESDAY.  JUNE  21st,  1904,  for  the  purchase  of 
general  improvement  bonds  In  the  amount 
of  ninety  thousand  ($90,000  00)  dollars. 
Said  bones  shall  be  numbered  consecutively  from 
one  to  ninety,  both  inclusive,  and  shall  be  in  denomi- 
nation of  one  thousand  dollars  ($i,00u)  each,  and 
shall  be  dated  January  1st,  1905,  and  shall  ran  for  a 
period  of  fifteen  (Id)  years  from  date  thereof  and 
be  made  pavable  at  the  Second  National  Bank,  In 
the  City  of  Hamilton,  Ohio,  with  interest  from  the 
date  thereof  at  four  and  one  half  per  cent  (iH  per 
cent)  per  annum,  payable  semi-annually  at  the  same 
place:  said  interest  to  be  evidenced  by  coupons  to 
be  attached  to  said  bonds.  No  proposals  will  be 
accepied  for  less  than  par  and  accrued  interest  of 
said  bonds  to  date  of  delivery  at  Hamilton,  Ohio. 
Bidders  will  be  required  to  state  in  addition  to  par 
and  accrued  interest  such  premium  as  tbey  may 
offer,  the  amount  of  said  premium  to  be  specified 
plainly  In  writing.  They  will  also  be  required  to  de- 
posit with  their  bid  an  amount  of  money  or  certified 
check  orawn  'without  condition  as  to  payment,"  on 
some  bank  of  known  responsibility,  equal  to  at  lea  t 
five  per  cent  (5  per  cent)  of  the  par  value  of  the 
bonds,  as  guaranty  of  good  faith  snd  that  the  bid  if 
successful  will  be  fulfilled.  No  bids  will  be  con- 
sidered if  not  accompanied  by  check  or  money  as 
aforesaid.  When  the  bids  have  been  examined  and 
the  award  made  according  to  law.  all  checks  and 
moneys  deposited  as  guaanty  shall  be  returned  to 
the  depositors  except  that  of  the  successful  bidder, 
which  shall  be  considered  and  accepted  as  part  pay- 
ment for  the  bonds  so  awarded  or  sold,  and  said 
guaranty  shall  be  paid  accordingly  into  the  treasury 
of  the  City  of  Hamilton,  Ohio,  by  the  Auditor  im- 
mediately; and  should  there  be  any  repudiation  of 
the  contract  or  agreement,  or  refusal  to  accept  or 
pav  for  the  bonds  so  sold.t  hen  In  that  case  the  deposit 
shall  be  forfeited  to  the  City  of  Hamilton.  Ohio,  and 
shall  become  the  property  of  the  said  city  in  com- 
pensa'lon  for  no  loss  and  expense  extending  the 
sale  of  said  bonds,  not  by  way  of  penalty,  but  as 
aaningea  for  the  repudiation  or  the  bid.  The  right 
Is  reserved  to  reject  any  or  all  bids.  Proposals 
should  be  addressed  to  the  Citv  Auditor  of  the  City 
of  Hamilton.  Ohio,  and  should  be  endorsed  "Pro- 
posals for  190,000  General  Improvement  bonds." 
THAU  STHAUB,  City  Auditor. 

MUNICIPAL 

AMD 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denter.       Chicago.       San  Francisco. 


May  28,  1904.  j 
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for  a  loan  of  $25,000  in  anticipation  of  the  collection  of  taxes. 
Loan  will  be  discounted.  Principal  will  mature  Sept.  15, 
1904. 

Watertown,  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.  today  (May  28)  by  Frank  Walts,  City 
Treasurer,  for  $60,000  4%  registered  public-improvement 
boDda.  Denomination,  $1,000.  Date,  June  1, 1904.  Interest 
May  and  November  at  office  of  the  City  Treasurer.  Matur- 
ity, $5,000  on  May  1  in  each  of  the  years  19Q7,  19o8  and  1909 
and  $5,000  yearly  on  May  1  from  1928  to  1936,  inclusive.  Au- 
thority, Laws  of  1904,  Chapter  552.  Certified  check  for 
$1,000,  payable  to  the  City  Treasurer,  required. 

Waxahachie,  Texas.— Bond  Sale.—  This  city  has  sold  to  N. 
W.  Harris  &  Co.,  Chicago,  at  104  27,  an  issae  of  $25,000  o% 
water-works  bonds  and  $5,000  5%  ref  anding  bonds. 

West  Covington,  Ky,— Bond  Offering.— Proposals  will  be 
received  until  June  9  by  Thomas  Dodds,  City  Clerk,  for  $12,- 
800  i}4%  5-year  street  and  sewer-improvement  bonds.  Inter- 
est, annual. 

Wlldwood,  N.  J.— Bond  Sale.— On  May  23  the  $12,000  H 
5-20-year  (optional)  improvement  bonds  desoribed  in  V.  78. 
p.  1981,  were  awarded  $5,000  to  the  Union  National  Bank  of 
Lewisburg,  Pa.,  at  101-50  and  the  remaining  $7,000  to  R.  B. 
Stites  of  Ocean  City  at  100,375. 

Willimantic,  Conn  —Bonds  Authorized.—  The  issuance  of 
$50,000  4%  25-year  bonds  to  retire  a  like  amount  of  water 
bonds  maturing  Oct.  1,  1904,  has  been  authorized. 

Winnsboro,  Tex.— Bond  Sale.— We  are  advised  that  the 
$15, COO  4*  20-40-year  (optional)  school  bonds  described  in  V. 
77,  p.  663,  which  were  offered  but  not  sold  on  Sept.  15,  1903, 
have  been  awarded  to  R.  Gt.  Andrews  of  Winnsboro. 

Woodgfleld,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  m,,  May  31,  by  George  P.  Dorr,  Village  Clerk, 
for  $14,480  55  6%  street-improvement  bonds.  Denomination, 
$724  53.  Date,  May  31,  1904.  Interest,  semi-annual.  Ma- 
turity, one  bond  each  six  months  from  March  1,  1905,  to 
Sept.  1.  1914.  Authority,  Section  97  of  the  Municipal  Code 
of  the  State  of  Ohio.  Certified  check  for  10$  of  amount  of 
bid,  payable  to  the  Village  Treasurer,  required.  Bonded 
debt  May  19,  1904,  $37,490.    Assessed  valuation,  $729,490. 

Xenia,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  m,,  June  14,  by  C.  F.  Logan,  City  Auditor,  for  $45,- 


000  H  lateral-eewer  bonds.  Denomination,  $500.  Date,  June 
1,  1904.  Interest,  semi-annual.  Maturity,  June  1,  1914. 
Authority,  Section  95  of  an  Act  of  the  State  Legislature 
passed  Oct.  22,  1902.  Certified  check  for  5%  of  amount  of 
bid,  payable  to  City  Treasurer,  required. 

Toaklm,  Dewitt  County,  Texas. — Bond  Election.—  An 
election  will  be  held  in  this  city  May  31  to  vote  on  the  ques- 
tion of  issuing  $14,500  funding  bonds. 

Tonkers  (N.  Y.)  School  District.— Bond  Sale—  On  May  20 
the  $61,400  ii  school  bonds  described  in  V.  78,  p.  1927,  were 
awarded  to  Farson,  L°ach  &  Co.,  New  York,  at  110*037  and 
interest.    Following  are  the  bids  : 


Farson,  Leach  A  Co.,  New  York. 110037 
N.  W.  Ualsey  &  Co.,  New  York.l097B7 
John  D.  Bverltt  &  Co..  N.  Y....10UH25 
N.  W.  Harris  &  Co.,  New  York. 108-857 
W.  J.Hayee  &  Sons,Cleveland.l08-64 


Bloduet.  Merrltt  A  CO..Boston..l08'47 

George  M.Hahn.  New  York 107-48 

Rhoades  &  llicbmond,  N.  Y       .10607 
People's  Sav.    Bank.   Yonkers. 
for  132,600 102-21 


S.  A.  Kesri,  Ohicaeo |60,300;00 

Security  Title  &  Trust  Co....  60,167  00 
Jose,  Parker  &  Co.,  Boston.    60,100  00 


May  16  the  seven 
1517,  were  awarded 


All  bids  include  accrued  interest. 

York  (Pa.)  School  District.— Bi  is.—  Following  are  the 
bids  received  May  12  for  the  $50,000  A%  school-building  and 
improvement  bonds  awarded,  as  stated  last  week,  to  Ru- 
dolph Kleybolte  &  Co.,  Cincinnati,  at  10231 : 

R.  Kleybolte  &  Co.,  Clnoln...  .$61,166  CO  l 
W.  J.  Hayes  &  Sons,  Cleve...  60,826  00  | 
Kountze  Bros.,  New  York....  60.8ioooi 
N.  W.  Harris  &  Co..  N.  Y....  60,448  00  | 

Youngstown,  Ohio.— Bond  Bale.— On. 
issues  of  5£  bonds  described  in  V.  78,  p. 
as  follows : 

$700  5%  Glenaven  Street  sewer  bonds.    Awarded  to  C.  S.  Bntler,  Boston,  for 

$714. 

950  6$  Martin  Street  sewer  bonds.    Awarded  to  C.  S  Butler,  Boston,  for  $970. 
446  5%  South  Fruit  Street  sewer  bonds.    Awarded  to  Mahanoy  National  Bank, 
YounKStown,  for  $452. 
2,650  6*  Pearl  and  R'gby  Street  sewer  bonds.    Awarded  to  C.  S.  Butler,  Bos- 
ton, for  $2,711. 
1,985  b%  Himrod  Avenue  sidewalk  bonds.    Awarded  to  C.  S.  Butler,  BoBton, 

for  $2,028. 
2,975  5s  Davis  Street  sidewalk  bonds.    Bonds  not  awarded.    Error  In  legisla- 
tion. 
700  5%  Columbia  Street  sidewalk  bonds.    Awarded  to  C.  8.  Bntler,  Boston,  for 
$711. 

Bids  were  received  from  C.  S.  Butler,  Boston;  Denison, 
Prior  &  Co.,  Cleveland  and  Boston;  Mahoning  National  Bank 
of  Youngstown,  the  Firemen's  Pension  Fund  of  Youngstown, 
the  Western  German  Bank  of  Cincinnati  and  Albert  Kley- 
bolte &  Co.,  Cincinnati. 


NEW    LOANS. 

^350,000 

City  of  Montgomery,  Ala,, 

School,  Water- Works  &  Sewer  Bonds. 

The  undersigned  will  receive  sealed  proposals  un- 
til 12  o'clock  noon,  MONDAY',  JUNE  Cth,  1904,  for 
$S5J,000  40-year  non-  taxable  Gold  Bonds  of  City  of 
Montgomery.  These  bonds  will  be  issued  in  de- 
nominations of  $1,000  each,  dated  July  1st,  1904, 
bearing  interest  at  the  rate  of  i)4  per  cent  per 
annum,  payable  January  and  July  in  New  York.  In- 
terest and  principal  payable  in  gold.  Bonds  cannot 
be  sold  for  less  than  par.  A  ch»ck  for  2  per  cent  of 
the  par  value  of  the  bunds  bid  for  must  accompany 
each  bid.  Haid  check,  payable  to  order  of  R.  S. 
Williams,  City  Treasurer,  and  certified  to  by  re- 
sponsible bank  and  deposited  as  guaranty  of  good 
fai  h. 

The  right  is  reserved  to  reject  any  arid  all  bids. 

R.  S.  WILLIAMS. 

City  Treasurer. 


H.  M.  Byllesby  &  Co., 

INCORPORATED. 

ENGINEERS. 


DESIGN,   CONSTRUCT   AND    OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Building  CHICAGO,  ILL. 


INVESTMENT  BONDS. 


SEND    FOR    LI8T. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 

MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &   Co., 

BANKERS. 

95    Milk    Street, 
BOSTON. 


INVESTMENTS. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits. 


INVESTMENTS. 
NEW    YORK    CITY 


3&%    GOLD 


TAX-EXEMPT  BONDS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


T.  B.  POTTER, 

MUNICIPAL  and      oriKinc 
CORPORATION      DUINUO, 

172  Washington  Street, 
CHICAGO,         •        -    .    -         ILLS. 

LIST    ON    APPLICATION. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


Established  1885. 


H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY,  COUNTY  BONDS. 

AND  TOWNSHIP 


T.W.  STEPHENS  &  CO., 

2  Wall  Street,  New  York. 


PARSON.  LEACH  <fe  00.. 

Public  Securities, 

CHICAGO.         HEW  YORK..  BOSTON. 

PHILADELPHIA 


The  American  Mfq.Oo. 

MANILA,  SISAL  AND  JUTE 

CORDACE. 

65    Wall    Street,    New    York. 


Dr^ivmc  AKD  stock 

X>  VJ  1\  U  Jc*   CERTIFICATES 

Handsomely  entrraved,  or  in  cheaper  style 

(not  cheap  looking)  partly  printed  from 

type.     Send  for  samples  and  estimates. 

100  Certificates  $3  to  $25.  Seal  Press  $1  50.   Qufck  Work. 

Albert   B.   King   &   Co., 

Engravers  and  Lithographers, 
105  William  Street.  New  York  City, 
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The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 

John  P.  Munn,  M.D.,  President. 

Finance  Committee: 

JAME8  R.  PLUM Leather 

CLARENCE  H.  KELSEY.Pr.Tlt.Guar. A  Tr.Co. 
WILLIAM  H.  PORTER, Pres.  Chem.  Nat.  Bank 


Active  and  successful  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  well- 
established  and  progressive  Company,  thereby 
securing  for  themselves  not  only  an  Immediate 
return  for  their  work,  but  also  an  Increasing 
aaawJ  Income  commensurate  with  their 
■neeess,  are  Invited  to  communicate  w  tta 
RICHARD  E.  COCHRAN,  3d  Vice-President, 
at  the  Company's  Office,  277  Broadway,  New 
York  City.         

Assets,  over  $8,750,000. 
Paid  to  Policyholders  in  1903,  $1,660,955  70 


BOND    DEPARTMENT. 


THE  AMEEIOAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4g  to  5%%. 


Printed  lists  and  prices  upon 
application. 


Ifiuaujctat 


J.   G.   WHITE    &    CO., 

Engineers,  Contractors, 

43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electrio 

Railway,  Gas,  Electrio  Light,   and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Railways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Bail;. 

LONDON  CORRESPONDENTS: 
J.    O.    WHITE    &    CO.,    Limited, 

42a  College  Hill,  Cannon  St. 

The    Investment    Company 
of  Philadelphia, 

North  American  Bldg.,  Philadelphia. 

Capital  Stock,        •       •        $2,000,000 
Surplus  &  Undirid.  Profits,  $1,000,000 

This  Company  undertakes  the  negotiation  and 
Issue  of  loans  and  capital  of  Companies  on  the  New 
fork  or  Philadelphia  Market,  and  will  make  advan- 
ces upon  approved  Corporate,  Personal  or  Reai 
Sstate  seourity. 

Under  its  charter  rights  It  will  act  as  Trustee 
Agent  or  Manager  for  the  control  of  corporations  ov 
for  the  construction  of  public  or  private  works 

Atlantle  Mutual  Insurance  Company  Serlr 
of  All  Years  Bought  and  Sold. 


JOHN  M.  GILLESPIE, 

Room  No.  518  Atlantic  Building, 
49-51  Wall  Street.  NEW  YORS 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

Now  York,  January  20th,  1904. 
The  Trustees,  in  Conformity  with  the.  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the  31st  of  Dccembtr,  1Q03  ; 


Premiums  on  Marine  Ri«l?s  from  lf=t  January,  1903,  to  31st  December,  1903.. 
Premiums  on  Policies  not  marked  off  1st  January,  1903 


$3,174,147  73 
800,368  56 


Total  Marine  Premiums $3  974.516  29 


Premiums  marked  oil  from  1st  January,  1903,  to  31st  December,  1903 $3,250,364  45 

Interest  received  during  the  year $336,185  20  

Bent  "  "  "         less  Taxes 111,923  77       $448,108  97 


Losses  paid  during  the  year  which  were  estimated 

In  19D2  and  pievious  vt-ars $322,490  79 

Losses  occurred,  ettiliuateu  and  paid  in  1903 1,065,141  83 

Less  Salvages $146,587  55 

Kr.-insiirances 64,028  75 


Beturns  of  Premiums  and  Expenses,  $467,841  97 


$1,387,632  62 
210,616  30 

$1,177.016  32 


The  Company  has  tbe  following  Assets,  viz.: 

United  Htaten  mid  rttataof  New  V  ork  *toob;  City,  Bank  and  other  Securities $5,170,084  00 

Bpeolal  deposits  in  Kinks  and  Trust  Companies 1,612,252  53 

Beal  Estate  corner  Wall  ami  William  Streets  and  Exchange  Place...    $3,789,000 

Other  Beal  Ls late  ana  Claims  due  the  Company 75,000  3,864,00000 

Premium  Notes  and  Bill  Receivable 1,107,221  88 

Cash  in  t!>e  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 182,001  68 

ash  In  Bank 89,461  72 


Amount $12,025,021  81 


Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
»ereof,  or  their  legal  r  i>n  sentatlves,  on  and  after  Tuesday,  the  second  of  February  next. 

The  outstanding  of-rtincates  of  the  issue  of  1  898  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  then  lega.  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
which  date  nil  Interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  oancx  l<  d. 

A  dividend  <.r  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  3lft  December.  1903,  for  which,  upon  application,  certificates  will  be  issued 
on  and  alter  Tuesday,  the  thiid  of  May  next.        By  order  of  the  Board, 

O.  STANTON  FLOYD-JONES,  Secretary. 


ODRTAV  AMPTNCK. 
FRANCIS    M     BA.I      N, 
JOHN    N.    BEACH, 
WILLIAM    H     lUill  TON 
VERNON   II.    BKOW 
WA1.DKON    P.    BROWN, 
JOSEPH  II.  1  ll.\i'  M 
QKOItOK      .  CI. A  Ilk. 
flORNELIUS   K'.ltKItT, 
3WALD  FLEll.MA.NN, 


TRUSTEES. 

HERBERT  L.  GRIGGS. 
<  LEMBNT  A.  GIUSCoM. 

ANSON   W.   JIAKI>, 
M'   KRIS  K.  JE8UP. 
LEWIS  CASS  LKDVARD, 
FRANCIS  11.  LEGGKTT, 
CHARLES  i>    LttVERlCH. 
LKANDKH  N.   LOVELL, 
CKOIKIK    II.   M  ACY, 
(  UARX.ES  H.  MARSHALL, 
W.H.H.  MOORE, 


LEVI  P.  MORTON. 
HKNKY  PARISH, 
FKEDEKIO    A.    PARSONS 
DALLAS  B.  PRATT. 
GEORGK    YV.    yUlNTARD. 
A.  A.  RAVEN. 
JOHN  L.   RIKER, 
DOUGLAS   ROBINSON, 
GUSTAV  U.  SCHWAB. 
WILLIAM    C.   STURGES. 


A.  A.  RAVEN,  President. 
F.  A   PARSONS,  Yife-fret't. 
CORNELIUS  ELDERT,  3>t  Vice-Pret't,  1 
THKO.  P.  JOHNSON, 3d  Vice-Pret't. 


TRUST    CO., 

26    BROADWAY,    NEW   YORK. 
Capital,  $2,500,000  Snrplug,$2,500,000 

OFFICERS: 

EDWIN  GOULD President 

WILLIAM  B.TAYLOR....1M  Vlce-Pree. 

CIIAS.  P.  ARMSTRONG :2d  Vlce-Prea. 

JOHN  A.  HILTON,  3d  Vlce-Prea.  A.  Trim. 
WILLIAM  M.  LAWS Secretary 

DIRECTORS: 

Charles  P.  Armstrong.  Myron  T.  Herriofc, 

Frank  Brainard,  Edward  T.  Jeflery, 

Robert  C.  dowry,  Edward  R.  Ladew, 

Edmund  C.  Converse,  William  M.  Laws, 

Wm.  Nelson  Cromwell.  J.  W.Mlddendorf, 

Gren  viile  M.  Dodge,  William  Willis  Merrill 

A.  Goe.  el,  Wlnslow  S.  Pierce, 

Edwin  Gould,  Frederick  B.  8chenok, 

Frank  Jay  Gould,  William  H.  Taylor, 

George  J.  Gould.  Edward  R.  Thomas, 

John  A.  Hilton,  John  P.  Trueedell, 

E.  F.  C.  Young. 


0vcfcRBo0 

*"     TRUST  CO.    * 

No.  00  BROADWAY, 

34TH  ST.  &  FIFTH  AVE. 

No.  100  WEST  1  J3TH  STREET. 

THIRD  AVENUE  «&  14STH  STREET. 

CHARLE8  T.  BARNEY,  President. 

FRED'K  L.  ELDRIDGE,lat  Vice-President. 
JOSEPH  T.  BROWN,  2d  Vice-President, 
JULIAN  M.  GERARD,  3d  Vice-President. 
B.  L.  ALLEN,  4th  Vice-President. 
FRED'K  GORE  KING,  Sec.  and  Treas. 

J.  McLEAN  WALTON,  Assu  Secretary. 

HARRIS  A.  DUNN,  Asst.  Treasurer 

TRUST  DEPARTMENT: 

WILLIAM  B.  RANDALL,  Trust  Officer. 

HARLEM  BRANCH: 

W.  F.  LEWIS,  Manager. 

BRONX  BRANCH: 

JOHN  BAMBEY   Manager. 


The  Trust  Co.of  America 

149  BROADWAY, 

(Northwest  Corner  Liberty  St.) 

Capital,  Surplna  and  Undivided  Profit*, 
$3,3?4.S50  3S. 

Allows  Interest  on  Daily  Balances, 
subject  to  check  and  on  Certificates  of  Deposit 

Acts  as  Trustee,  Receiver,  Committee,  Exeoutor 
Guardian,  Administrator,  Assignee.  Registrar, 
Transfer  and  Fiscal  Agent. 

OFFICERS: 
Ashbel  F,  Fitch,  Fres.    Wm.  Barbour,  V.-Ftm. 
Wm.  H.  Leupp,  V.-F.      H.  S.  Manning,  V.-P. 
B.  J.  Chatry,  Sec' y.       '  A.  L.  Banister,  Treat. 


Ashbel  P.  Fitch, 
Wm.  Barbour, 
H.  S.  Manning, 
Saml.A.  Maxwell. 
MyronT.  Merrick, 
Emers.  McMillin, 
Jas.  M.  Donald, 


DIRECTORS: 
George  Crocker, 
Edw.C.  Schaefer 
S.  C.  T.Dodd, 
Joel  F.  Freeman 
James  Campbell, 
M.  S.  Redmond, 
Jno.R.  liegeman 
George  C.  Boldt, 


C.  I.  Hudson, 
Philip  Lehman, 
Geo.Blumenthal, 
Frank  Jay  Gould, 
Wm   A.  Clark, 
John  W.  Griggs, 
Edwin  Gould. 
Wm.  H.  Leupp. 


WHITING'S     PAPERS. 


For  Business  Correspondence, 

Whether  for  letter  written  with  your  own  band,  or 
by:the  typewriter,  are  UNEQUALED.  Their  quality 
Is  assured  und  they  have  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  nil  kinds,  for  bond  papers,  and  for  ledger 
papers.  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

UULl  OKE,  MASS. 

New  York.        Philadelphia.       Chicago. 
/ 
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PAGES    S035     TO     2230     INCLUSIVE, 


Page. 

ALABAMA, 2211 

ARIZONA, 2183 

ARKANSAS, 2216 

CALIFORNIA, 2186 

COLORADO,       2178 

CONNECTICUT,      -     -     -     ■  2073 
DELAWARE, 2115 


DIST.  OF  COLUMBIA, 
FLORIDA  -  -  - 
GEORGIA,      -..- 

IDAHO. 

ILLINOIS,  -  -  - 
INDIANA.  ---  - 
INDIAN  TERRITORY, 

IOWA,        

KANSAS,  .-■- 
KENTUCKY.      -    -    - 


2117 
2210 
2208 
2176 
2136 
2132 
2185 
2154 
2167 
2200 


INDEX    TO    STATES. 

Page. 

LOUISIANA, 2214 

MAINE, 2047 

MARYLAND, 21 1 6 

MASSACHUSETTS,    -     -    -  2055 

MICHIGAN, 2142 

MINNESOTA, 2150 

MISSISSIPPI, 2213 

MISSOURI, 2157 

MONTANA, 2173 

NEBRASKA, 2164 

NEVADA, 2193 

NEW  HAMPSHIRE,  -  -  •  2050 
NEW  JERSEY,  -  -  -  -  2098 
NEW  MEXICO,       ---    -  2182 

NEW  YORK, 2079 

NORTH  CAROLINA,  -  -  2204 
NORTH  DAKOTA,      -    -    -  2161 


Page. 

OHIO, 2118 

OKLAHOMA, 2184 

OREGON, 2190 

PENNSYLVANIA  -  -  -  -  2106 
RHODE  ISLAND,  -  -  -  -  2071 
SOUTH  CAROLINA,  -  -  -  2206 
SOUTH  DAKOTA.  -  -  -  2163 
TENNESSEE,      -'---.  2202 

TEXAS, 2216 

UNITED  STATES-  Debt,&c.2045 

UTAH, 2181 

VERMONT, 2053 

VIRGINIA,  --.-..  2195 
WASHINGTON,  -  -  -  -  2191 
WEST  VIRGINIA,      -     -     •  2199 

WISCONSIN, 2146 

WYOMING, 2175 


For  Detailed  Index  for  States,  Cities,  Counties  and  Towns,  see  pages  2222  to  2228. 


ISP'WE  HAVE  NO  EXTRA  COPIES  OF  THIS  SECTION. 


-MLsl^T   28,    1904. 


Entered  accor<iin&  «^  Act  of  Congress  in  the  vear  1904,  by  William  B.  Dana  Company,  in  Office  of  Librarian  of  Congress,  Washington,  D.  C. 


KIDDER,  PEABODY  &  CO. 


D 


115  Devonshire  Street,  Boston. 


Investment  Securities, 


FOREIGN  EXCHANGE  LETTERS  OF  CREDIT. 

FISK    &    ROBINSON, 

BANKERS, 

35  CEDAR  STREET,  28  STATE  STREET, 

NEW  YORK.  BOSTON. 

MEMBERS    NEW    YORK    STOCK    EXCHANGE. 

Government,   Municipal  and  Railroad  Bonds. 

LIST    OF    CURRENT    OFFERINGS   SENT    ON    APPLICATION. 

T.    IB.    POTTEE, 

MUNICIPAL  and  TD/^TSJT^Q 
CORPORATION     J3LJ1N  Uo, 

172    WASHINGTON    STREET, 
CHICAGO,         -         -         -         -         ILLS 

LIST    ON     APPLICATION. 
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ADAMS    &    COMPANY, 


DEALERS    IN 


Investment  Bonds. 

STATE,    CITY    AND    TOWN, 

STEAM    AND    ELECTRIC    RAILWAYS, 

PUBLIC    SERVICE    CORPORATIONS. 

NO.  7  CONGRESS  &  3d  STATE  STREETS, 

BOSTON. 

NO-    20    BROAD    STREET,    NEW    YORK. 

BLAKE    BROTHERS    &    CO., 

DEALERS   IN 

NEW  YORK  CITY  TAX-EXEMPT  BONDS 

AND  OTHER   INVESTMENT  SECURITIES. 
COMMERCIAL  PAPER. 

MEMBERS:    OF    THE    NEW    YORK    AND    BOSTON    STOCK    EXCHANGES. 


60   EXCHANGE   PLACE, 
NEW   YORK. 


84   STATE   STREET, 
BOSTON. 


MERRILL,    OLDHAM    &    CO 


CHOICE   MUNICIPAL   BONDS 


AND    OTHER    HIGH-GRADE    SECURITIES 


40     "WATER     STREET 


BOSTON 


BLODGET,  MERRITT  &  CO., 


BANKERS, 


DEALERS  IN  MUNICIPAL  AND  RAILWAY  BONDS. 


MEMBERS    OF    BOSTON    STOCK    EXCHANGE. 


No.   16  CONGRESS  STREET,  BOSTON. 
36     NASSAU    STREET,    NEW    YORK 
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N.  W.  HALSEY  &  CO., 


BANKERS, 


49  WALL  STREET, 
NEW   YORK. 


THE    ROOKERY, 
•    CHICAGO. 


Cable  Address,  "HALSANDCO.' 


MERRILL,    OLDHAM    &    CO., 

BOSTON  CORRESPONDENTS, 
40  WATER  ST. 


DEALERS  IN  BONDS  OF  CITIES,  COUNTIES 
AND  OTHER  MUNICIPALITIES,  AND  OF  PUBLIC 
SERVICE  CORPORATIONS  OPERATING  UNDER 
MUNICIPAL  FRANCHISES.  ALSO  ACT  AS  FISCAL 
AGENTS  FOR  SAME. 

GOVERNMENT,  STATE  AND  RAILROAD  BONDS 
BOUGHT  AND  SOLD.  QUOTATIONS  FURNISHED 
FOR  PURCHASE,  SALE  OR  EXCHANGE  OF 
ABOVE  SECURITIES. 

INTEREST  ALLOWED  ON  DEPOSIT  ACCOUNTS. 

LIST    OF   CURRENT   OFFERINGS    FURNISHED 
ON  APPLICATION. 


J.  &  W.  Seligman  &  Co., 


Seligman  Brothers, 
LONDON. 


NEW       YO  JR,K. 

Seligman  Freres  &  Cie, 
PARIS. 


Seligman  &  Stetheimer, 
FRANKFORT-ON-MAIN. 


FOREIGN      EXCHANGE,     LETTERS    OF    CREDIT. 

CAREFULLY   SELECTED    MUNICIPAL 

AND 

OTHER  HIGH-GRADE  INVESTMENT  BONDS. 


United  States  Bonds, 

MUNICIPAL,    RAILROAD, 


AND    OTHER 


Investment  Securities. 


HARVEY    FISK    &    SONS, 


NEW  YORK,  29  Nassau  Street. 
BOSTON,  10  Post  Office  Square. 


HARTFORD,  CONN.,  represented  by 
HENRY  L.  WILKINSON, 

Conn.  Mutual  Life  Building. 

PHILADELPHIA,  represented  by  CHICAGO,  ILL.,  represented  by 

JAMES  H.  CHAPMAN,  D.  K.  DRAKE, 

421  Chestnut  Street  414  Continental  Nat.  Bank  Bldg. 

After  July  I,  New  York  Office,  62  &  64  Cedar  Street. 


OUR    LIST    OF     INVESTMENT     SECURITIES     SENT     ON     APPLICATION. 
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Mississippi  Valley  Trust  Company, 

N.  W.  COR.  FOURTH  AND  PINE  STREETS, 


ST.     LOUIS. 


CAPITAL,  SURPLUS  AND  PROFITS,  88,300,000 


FINANCIAL 


TRUST 


Receiyes  deposits  on   time,   savings    and    checking  accounts  and  pays  interest  tkereon 
Loans  money  on  St.  Louis  city  real  estate  and  listed  high-grade  security 
Buys  and  sells  domestic  and  foreign  exchange 
Issues  its  own  Letters  of  Credit  available  everywhere 

Executes  all  manner  of  Trusts 

Authorized  by  law  to  act  as  Executor,  Administrator,  Trustee,  Guardian,  Curator,  Register 
and  Transfer  Agent  of  Bonds  and  Stocks,  Receiver  and  Financial  Agent  far  non-resi- 
dents and  others,  and  to  become  sole  surety  on  all  bonds  required  by  law  to  be  given 

BOND Buys  and  sells  selected  high-grade  Investment  Securities 

List  of  Bonds  for  sale  mailed  on  application 

Commission  Orders,  at  usual  rates,  executed  with  promptness 

Manages,  Sells,  Rents  aad  Appraises  St.  Louis  city  real  estate 
Pays  Taxes,  Places  Insurance 

Rents  Safe  Deposit  Boxes  in  Fire,  Burglar  and  Mob  Proof  Vaults  at  $5  and  upward 

per  annum 
Stores,  at  special  rates,  trunks  and  boxes  containing  silverware  and  other  bulky  valuables 

CORRESPONDENCE    INVITED. 

OFFICERS 

JULIUS  S.  WALSH,  President. 

BRECKINRIDGE  JONES,  Vice-Pres.  and  Counsel  W.  DAVIESS  PITTMAN,  Bond  Officer 

JOHN  D.  DAVIS,  Vice-President  FREDERICK  VIERLLNG,  Trust  Officer 

SAMUEL  E.  HOFFMAN,  Vice-President  HENRY  SEMPLE  AMES,  Assistant  Trust  Officer 

JAMES  E.  BROCK,  Secretary  WILLIAM  G.  LACKEY,  Assistant  Trust  Offloer 

HUGH  R.  LYLE,  Assistant  Secretary  EUGENE  H.  BENOIST,  Real  Estate  Officer 

HENRY  C.  IBBOTSON,  Assistant  Secretary  WJL  McC.  MARTIN,  Safe  Deposit  Officer 


REAL  ESTATE  , 
SAFE  DEPOSIT 


JAMES  E.  BROCK 
MURRAY  OARLETON 
CHARLES  CLARK 
JOHN  D.  DAVIS 
H.  I.  DRUMMOND 


AUGUSTE  B.  EWING 
DAVID  R  FRANCIS 
AUGUST  GEHNER 
GEO.  H.  GODDARD 

S.  E.  HOFFMAN 


DIRECTORS: 

CHAS.  H.  HUTTIG 
BRECKINRIDGE  JONES 
WM.  F.  NOLKER 
WM.  D.  ORTHWEIN 
H.  CLAY  PIERCE 


JOSEPH  RAMSEY  JR. 
MOSES  RUMSET 
ROBERT  H.  STOCKTON 
JULIUS  S.  WALSH 
ROLLA  WELLS 


W.  J.   HAYES  &  SONS, 


CLEVELAND. 


BOSTON. 


MUNICIPAL  AND  PUBLIC  FRANCHISE  CORPORATION  BONDS 


BOUGHT   AND   SOLD. 


THE  FINANCIAL  REVIEW. 

ANNUAL. 

1004      issue:. 


RETROSPECT  OF  THE  YEAR  1903. 
LISTINGS  OF  NEW  SECURITIES. 
BANK  CLEARINGS  AND  SPECULATION. 
BUSINESS  FAILURES  IN  UNITED  STATES. 
BANKING,  FINANCE  AND  CURRENCY. 
CROPS  AND  OTHER  CHIEF  PRODUCTIONS. 
GOLD  AND  SILVER  PRODUCTION. 


CONTENTS: 

BRITISH  TRADE  AND  FINANCES  IN  1903. 
COUNTRY'S  TRADE  AND  COMMERCE. 
PRICES  OF  FOREIGN  EXCHANGE. 
UNITED  STATES  DEBT  AND  SECURITIES. 
PRICES  OF  STATE  SECURITIES. 
RAILROADS  AND  THEIR  SECURITIES. 
RAILWAY  &  INDUSTRIAL  SECTION  (Jan.  issue). 


Bound    in    Cloth,    *f  i2  OO. 
WILLIAM       JB.      DANA      COMI»AJVY,      PUBLISHEBSj 

PINE  STREET,  CORNER  PEARL  STREET,  NEW  YORK 
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N.  W.  HARRIS  &  CO., 

BANKERS, 

PINE  STREET   COR.  WILLIAM, 
CHICAGO.  NEW  YORK.  B08TON. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

ISSUE     TRAVELERS'     LETTERS     01     CREDI'l 
AVAILABLE  IN  ALL  PARIS  OF  THE  WORLD. 

QUOTATIONS  FURNISHED  FOB  PUBOHAAR,  SALB  OB  EXCHANGE. 


DENISON,  PRIOR  &  CO., 

BANKERS, 

CLEVELAND,  BOSTON, 

121    EUCLID    AVENUE.  24    MILK    STREET 

MUNICIPAL  AND  CORPORATION  BONDS. 

MEMBERS    NEW   YORK   STOCK    EXCHANGE. 

LIST  OF  INVESTMENTS  SENT  UPON  APPLICATION. 


STATE,  CITY,  TOWN,  RAILROAD,  STREET     _^   _    _    _  „_^   _,     vnR  QAVTVflQ  DAXTrQ     Txr«m?  axtpt? 
RAILWAY,  GAS,  ELECTRIC  LIGHT  ID  O  T\J  T^  Q     F0R  SAVINGS  BANKS,    INSUKANCE 

AND  WATER  power  LD  \J  IN  JLJO  CO'S  &  PRIVATE  INVESTORS. 


MONTHLY  LISTS  SENT  UPON  APPLICATION. 

E.    H.    GAY    &   CO. 

BOSTON,    23  CONGRESS  ST.  PHILADEL'A,    421  CHESTNUT  ST. 

NEW  YORK,    l   NASSAU  ST.  MONTREAL,    157   ST.  JAMES   ST. 


01TY 
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NEW  YORK  SAVINGS  BANK  INVESTMENTS 
AND  RAILROAD  BONDS. 

The  action  of  the  Savings  Bank  Association  of  the 
State  of  New  York  at  its  annnal  meeting  the  week 
before  last,  in  passing  a  resolution  declaring  it  un- 
wise for  a  sayings  bank  in  this  State  to  purchase 
bonds  of  the  proposed  $163,000,000  refunding  4  per 
cent  mortgage  of  the  Chicago  Eock  Island  &  Pacific 
Railway  Co.,  calls  attention  again  to  the  general  sub 
ject  of  railroad  investments  by  our  State  savings  in- 
stitutions. It  will  be  remembered  that  an  attempt 
was  made  at  the  recent  session  to  get  the  Legislature 
to  amend  the  investment  laws  so  as  to  ezolude  this 
particular  issue  of  bonds.  A  bill  was  introduced  in- 
tended to  make  only  the  company's  two  prior  issues 
of  bonds  legal,  viz.,  the  $12,600,000  first  mortgage  6s 
due  Jaly  1  1917  and  the  $61,581,000  general  mort. 
gage  48  due  January  1  1988.  The  bill  passed  the 
Senate,  but  did  not  get  out  of  committee  in  the 
Assembly. 

The  opposition  to  the  refunding  bonds  seems  to  be 
based  on  the  idea  that  the  road's  indebted aesa  will, 
through  the  new  issue,  be  increased  to  such  an  extent 
that  the  company  will  no  longer  come  within  the  re- 
quirement of  the  law  that  "capital  stock  shall  equal 
or  exceed  in  amount  one- third  of  the  par  value  of  all 
of  the  bonded  indebtedness."  Tne  $163,000,000  isiue 
is  intended  to  take  up  the  $12,500,000  first  mortgage 
68  but  not  the  $61,581,000  general  mortgage  4s. 
There  are  also  $11,000,000  of  Burlington  Cedar 
Rapids  &  Northern  Ry.  consolidated  5s  due  April 
1934  which  would  not  b$  covered  by  the  new  Issue. 
Hence,  supposing  the  whole  of  the  proposed  $163,- 
000,000  bonds  to  be  outstanding  (a  contingency  which 
under  the  terms  of  the  mortgage  could  not  arise  for 
years  to  coup)     the  aggregate   indebtedness  of   the 


Chicago  Rock  Island  &  Pacific  Railway  Co.  would  be 
Increased  to  $235,581,000,  whereas  the  existing  out- 
standing stock  of  the  company  la  only  $74,817,100, 
and  even  the  authorized  amount  is  no  more  than 
$75,000,000,  the  latter  forming  on  this  basis  less  than 
one-third  the  assumed  total  of  indebtedness. 

It  had  been  urged,  and  it  seems  to  us  with  much 
force,  that  the  meaning  of  the  statute  is  that  at  the 
time  of  the  investment  in  any  of  the  bonds  of  the 
company,  the  capital  stock  shall  then  equal  or  exceed 
one-third  of  the  par  value  of  all  the  bonded  indebted- 
ness of  the  company  outstanding  at  the  moment  of 
such  investment.  This  indeed  was  the  view  of 
oounsel  for  the  Savings  Bank  Association.  Superin- 
tendent Kilburn,  however,  took  the  ground  that  all 
the  bonds  which  may  be  issued  under  a  mortgage 
should  be  taken  into  consideration  in  any  comparison 
of  bonded  indebtedness  and  the  amount  of  capital 
stock  outstanding.  It  was  because  of  this  conflict  of 
opinion  that  the  Savings  Bank  Association  passed  the 
resolution  already  referred  to. 

It  is  not  our  intention  to  go  into  a  discussion  of  the 
merits  of  this  controversy  or  of  the  desirability   of 
the  bonds  In  question.     Our  purpose  in  the  present 
article  Is  to  see  how  far  the  savings  banks  of  this 
State  have  availed  of  the  general  privilege  of  invest- 
ing in  railroad  bonds.     This  is  a  privilege  which  has 
been  open  to  them  for  only  six  years.     It  was  in  1898 
that  the  banks  were  granted  authority  for  the  first 
time  to  make  investments  in  railroad  bonds.    The 
privilege  then  given  was  a  very  limited  one,  it  extend- 
ing only  to  railroad  bonds  where  the  principal  part  of 
the  road  is  located  within  this  State.    The  very  next 
year,  however,  the  field  of  railroad  investments  was 
further  enlarged,  and  since  then  other  extensive  ad- 
ditions to  the  list  have  been  made,  as  will  be  seen  by 
reference  to  the  synopsis  of  the  law  given  under  New 
York  State  on  page  2080  of   this  publication.       It 
may  be  recalled  that  opposition  to  widening  the  in- 
vestments so  as  to  include  railroad  bonds   originally 
came  from  municipal  authorities,  who  feared  tha*  the 
effect  would  be  to  narrow  the  market  for  municipal 
bonds.    Looking  back  over  the  events  of  the  last  few 
years,  it  must  be  admitted  that,  except  for  the  per- 
mission given  to  invest  in  railroad  bonds,  the  situation 
of  the  managers  of  our  savings  institutions  would 
have  been  a  very  unfortunate  one.     By  this  we  mean 
simply  that  the  growth  of  deposits  and  of  resources 
has  been  such  that  the  old  lines  of  Investments  would 
have  been  clearly  insufficient. 

Probably  few  persons  have  any  idea  how  extensive 
have  been  the  additions  to  resources   and   to  deposits 
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during  the  last  six  years.  On  January  1  1898  the 
aggregate  of  deposits  was  $766,684,916;  on  January  1 
1904  the  amount  stood  at  $1,131,281,943,  being  an  in- 
crease for  the  six  years  of  $364,597,027. 

The  banks  have  at  the  same  time  been  deprived 
almost  entirely  of  one  of  their  old  sources  of  Invest- 
ment. We  have  reference  to  United  States  bonds. 
Owing  to  the  refunding  operations  of  the  Govern- 
ment and  the  fact  that  there  was  such  an  urgent  de- 
mand for  U.  8.  bonds  as  security  for  circulation  and 
for  public  deposits,  this  class  of  bonds  advanced  to 
such  prices  that  it  became  unprofitable  for  the  banks 
to  buy  or  to  hold  them.  The  importance  of  that  cir- 
cumstance will  appear  when  we  say  that  on  January  1 
1904  aggregate  holdings  of  IT.  S.  bonds  (including 
District  of  Columbia  3 '65s)  were  only  $21,952,680,  as 
against  $106,298,250  on  January  1  1898.  Thus,  In 
addition  to  having  $364,000,000  more  deposits  to  in- 
vest, savings  bank  managers  in  this  State  had  $84,- 
0C 0,000  of  U.  S.  bonds  to  replace  with  other  forms  of 
Investments.  These  facts  make  very  interesting  the 
following  statement,  showing  the  changes  in  the  in- 
vestments of  the  institutions  during  the  six  years. 

Investments  of  Savings  January  1,  Per    January  1,  Per 

Banks  in  New  York  1904.  Cent.       1898.  Cent. 

State—  $  $              $  $ 

United  States  bonds 18,657,880  1-69  100,708,450  1346 

District  of  Columbia 3,294,800  0-30      5,589,800  0-75 

State  bonds— New  York 350,000  003          973,000  013 

OtherStates 53,914,556  4-90    55,209,576  7-38 

City  bonds— Of  this  State  ....  172,598,692  15-69  128,855,349  1723 

Of  other  States 100,932,366  9-18    52,300,425  699 

County  bonds-Of  this  State.  20,087,199  1-83    23,352,572  3-12 

Town  bonds— Of  this  State...  7,565,909  0'69      8,831,957  119 

Village  bonds— Of  this  State.  12,439,452  1-13      9,758,063  130 

School  district  bonds 3,982,034  0-36      3,220,582  0  43 

Railroad  bonds 177,444,224  16-13       

Total  par  value 571,267,112    51-93  388,799,774    51-99 

Real  estate  mortgages 528,720,250    48-07  358,943,901    4801 

Total  investments .1,099,987,362  100-00  747,743,675  100-00 


Aggregate  deposits 1,131,281,943 

Aggregate  resources 1,238,800,468 


766,684,916 
869,751,244 

It  does  iiot  appMttr  from  the  foregoing  that  the 
managers  of  the  institutions  have  shown  any  special 
preference  for  railroad  bonds  over  other  classes  of  in 
vestments.  They  held  January  1  1904  $177,444,224 
of  railroad  bonds,  against  nothing  on  January  1  1898, 
and  the  amount  considered  by  itself  might  look  large. 
But  we  are  dealing  with  figures  of  great  magnitude 
and  during  the  same  period  of  six  years  the  holdings 
of  real  estate  mortgages  were  increased  to  nearly  the 
same  amount,  that  is,  were  increased,  roughly,  by  170 
million  dollars;  the  total  of  such  holdings  having  risen 
from  $358,943,901  to  $528,720,250.  Furthermore  the 
holdings  of  bonds  of  cities  in  this  State  were  in- 
creased from  $128,855,349  to  $172,598,692  and  of  other 
States  from  $52,300,425  to  $100,932,366.  In  short, 
holdings  of  city  bonds  of  all  kinds  during  the  six 
years  were  enlarged  by  over  $92,000,000. 

It  is  a  remarkable  and  striking  fact  that  the  pro- 
portion of  real  estate  mortgages  to  total  investments 
was  almost  absolutely  the  same  on  January  1  1904  as 
on  January  1  1898,  the  comparison  being  48*07  per 
cent  against  4801  per  oent.  The  proportion  of  city 
bonds  of  all  kinds  has  also  changed  but  little,  being 
January  1  1904  24*87  per  cent  against  24*22  per  cent 
January  1  1898.  The  holdings  of  U.  S.  bonds  now 
constitute  only  1*99  per  cent  of  the  total,  as  against 
14*21  per  cent  at  the  former  period.  Railroad  bonds 
form  10*13  per  cent  of  the  total;  under  the  law  the 
banks  have  the  right  to  invest  25  per  cent  of  their 
deposits  in  this  class  of  securities  if  they  so  desire. 

Altogether  savings  bank  managers  appear  to  have 
exercised  a  wise  discretion  in  availing  of  the  new 
privilege  accorded  them.  They  have  kept  their  in- 
vestments distributed  amoDg  the  different  classes  in 
much  the  same  way  as  before — allowing  for  the  gradual 
disappearance  of  United  States  bonds  from  the  list 
and  the  substitution  of  railroad  bonds  In  great  part 
for  the  same. 


MUNICIPAL  BOND  SALES  DURING  1903. 

On  the  second  page  following  we  publish  in  tabular 
form  a  complete  analysis  of  the  municipal  bond  sales 
for  the  calendar  year  1903.  The  statement  occupies 
a  whole  page,  and  this  is  the  third  annual  compilation 
of  the  kind  we  have  presented.  We  are  stating  the 
simple  truth  when  we  repeat  our  remark  of  previous 
years  to  the  effect  that  no  such  comprehensive  state- 
ments concerning  municipal  bond  sales  have  hitherto 
appeared  anywhere  outside  some  of  the  'decennial 
censuses  of  the  United  States  Government. 

It  is  proper  to  say,  too,  that  in  compiling  our  figures 
we  take  every  means  to  ensure  accuraoy,  and  particu- 
larly that  we  are  careful  to  avoid  duplications  or  the 
inclusion  of  loans  that  do  not  belong  in  the  totals. 
We  rigidly  exclude  floating  debt  obligations  and  every- 
thing of  a  temporary  nature.  We  could  swell  our  ag- 
gregates to  twice  the  ordinary  size  if  we  were  possessed 
of  a  desire  to  make  simply  a  total  of  extraordinary 
proportions  and  included  every  form  of  new  obligation 
that  might  come  to  our  notice.  Temporary  loans  in 
large  numbers  are  issued  in  nearly  all  the  Important 
cities  throughout  the  United  States,  year  after  year,  in 
anticipation  of  taxes,  but  they  add  nothing  to  the 
standing  debt  of  such  municipalities,  since  they  are 
retired  again  just  as  soon  as  the  taxes  oome  in.  To 
include  each  year  the  amounts  of  such  loans  as  part  of 
the  year's  issues  of  bonds  would  be  wholly  misleading 
and  give  an  erroneous  and  exaggerated  idea  of  the 
re»l  additions  made  to  the  debts  of  our  municipalities. 

la  illustration  of  the  duplications  which  would  be 
involved  in  such  an  erroneous  method  of  compilation, 
we  may  refer  to  the  case  of  this  city.  It  will  no  doubt 
tea  surprise  to  most  persons  to  hear  that  during  the 
calendar  year  1903  no  less  than  $126,020,149  of  bonds 
were  issued  by  BT.  Y.  City  in  anticipation  of,  or  pay- 
able from,  taxation.  As  showing,  too,  the  ephemeral 
nature  of  these  revenue  bonds,  we  may  note  that  during 
the  same  period  of  twelve  months  $103,474,308  of 
such  revenue  bonds  were  redeemed  and  canceled. 
Manifestly,  obligations  of  this  class  have  no  place 
in  a  statement  purporting  to  Indicate  the  amounts 
of  municipal  bonds  put  out.  Of  course  New  York 
Oity  In  the  magnitude  of  its  borrowings  of  this  de- 
scription stands  all  alone,  but  larger  or  smaller 
amounts  of  temporary  loans  are  created  each  year 
by  other  municipalities.     We  exclude  one  and  all. 

Arranged  in  accordance  with  the  methods  outlined 
above,  we  find  that  the  total  of  new  State  and  munici- 
pal bonds  put  out  during  the  calendar  year  1903  was 
$152,281,050,  which  compares  with  $152,846,335  of 
new  issues  in  1902  and  $149,498,689  of  new  issues  in 
1901.  On  the  whole,  this  does  not  indicate  any  very 
important  changes  in  the  three  years.  It  appears, 
however,  that  the  emissions  to  refund  previously  ex- 
isting bonds  were  smaller  in  1903  than  in  1902  or 
1901.  The  result  is  that  the  net  addition  in  the 
shape  of  new  bonds  not  intended  to  retire  old  bonds  is 
somewhat  larger  for  1903  than  for  either  1902  or 
1901— the  amounts  being  $139,047,254  for  1903,  $130,- 
536,874  for  1902  and  $132,567,232  for  1901. 

There  has  been  somewhat  of  a  change  In  the  pro- 
portions of  bonds  issued  under  the  several  heads.  Only 
14-44  per  cent  of  the  total  in  1903  was  for  water,  against 
22*73  for  the  same  purpose  in  1901.  In  this  last- 
mentioned  year,  however,  some  special  Issues  for  large 
amounts  appeared.  Thus  Philadelphia  gold  $9,000,000 
bonds  for  a  filtering  plant  in  1901,  as  against  $1,600,- 
000  lor  mains  and  fire-pipe  lines  in  1902  and  none 
whatever  in  1903.  In  like  manner  Los  Angeles  Issued 
$2,000,000  for  water  in  1901  and  nothing  In  1902  or 
1903.  Massachusetts  disposed  of  $10,000,000  water 
bonds  In  1901  but  only  $3,600,000  in  1902  and  $2,000,- 
000  in  1903. 
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Bonds  issued  for  bridges,  streets  and  roads  form  aa 
increasing  proportion  of  the  total.  The  percentage 
for  1903  is  20-52,  against  16*01per  cent  for  1902  and 
17-34  per  cent  for  1901.  New  York  City  played  an 
unusually  prominent  part  in  bringing  about  this  in 
crease,  its  issues  of  bonds  under  that  head  baying  been 
$14,405,682  in  1903,  $8,164,728  in  1902  and  $9,871,645 
in  1901.  Further  below  we  show  the  amounts  and  propor- 
tions of  bonds  under  the  several  heads  for  the  last  three 
years.  Oar  1903  figures  include  a  new  Item  termed 
"  funding  and  improvement  bonds,"  these  being  bonds 
issued  under  that  precise  designation,  the  character 
of  the  improvements  not  being  specified.  The  new 
item  takes  a  corresponding  amount  away  from  the 
miscellaneous  list  and  yet  leaves  $25,342,739  still  re 
malning  under  that  term.  A  few  items  for  large 
amounts  readily  explain  this.  Thus  in  1903  New 
York  City  contributed  $9,166,000  of  Rapid  Transit 
bonds  and  $6,500,000  of  dock  bonds,  while  Boston 
also  put  out  $3,738,000  of  Rapid  Transit  bonds. 
In  like  manner  in  1902  the  total  of  "  miscellaneous  " 
Included  $12,500,000  of  Rapid  Transit  bonds  and 
$2,350,000  of  dock  bonds  emitted  by  New  York 
City;  $750,000  of  Rtpid  Transit  and  Tunnel  bonds, 
$100,000  ferry  and  $1,349,000  varioas  municipal  bonds 
emitted  by  Boston  and  $5,000,000  Louisiana  Purchase 
Exposition  bonds  placed  by  St.  Louis.  The  large 
items  in  the  1901  total  were  $11,000,000  of  Rapid  Tran 
sic  and  $650,000  dock  bonds  issued  by  New  York  City. 

p.  c.  of  p.  O.  of  P.  O.  of 

1903.         To'al.  1902.         Total.  1901.        Total 

4!  *42  4i  4i  **■"  (E 

Grand  Tot.l52,281,0M)  100-00  152,846,335  10000  149,498,6*9  100-00 


.Refunding.  13,233,796 

Net  addit*nl39,047,254 

Water 21,994,808 

Bridge, 

Sts.,  etc..  31,243,601 

Sewers 16,153,200 

Schools 15,666,545 

Buildings..  13,049,952 

Parks 7,858,672 

L'K't&gai.  1,838,900 
Funding  & 

impr 5,898,837 

Misoel 25,342,739 


8-69    22,309,461    1460    16,931,457    11-32 


91-31  130,536,874    8540  132,567,232    8868 


14-44    20,682.329    1353    33,976,416    22-73 


20-52 

10-61 

1029 

8-57 

5-16 

1-21 


24,466,267 
12,962,999 
17,620,064 
14,273,754 
5,498,475 
2,154,400 


1 

3-87  y  32,878,586 
16-64  J 


16-01 
8-48 

11-52 
9-34 
3-60 
1-41 


25,911,723 

8,982,127 

16,475,966 

11,591,787 

6,730,398 

1,095,545 


17-34 
601 

1102 
7-75 
4-50 
073 


21-51    27,803,270    18-60 


Total  net..  139,047,254    91-31130,536,874    85-40  132,567,232    8868 

Note.— In  the  above  the  figures  for  1901  and  1902  have  been  revised  so  as  to 
Include  the  purchases  of  bonds  on  sinking  fund  account  by  New  York  City, 
the  city  of  Boston  and  the  State  of  Massachusetts.  We  could  not  procure 
these  sinking  fund  takings  at  the  time  of  the  preparation  of  our  1901  table  and 
succeeded  in  obt atniog  only  part  of  the  Boston  and  Massachusetts  takings  In 
ttme  for  our  1W02  compilation.  We,  therefore,  now  add  19,228,189  to  the  New 
York  sales  for  1901  and  $5,971,200  and  $2,750,000,  respectively,  to  toe  Boston 
and  Massachusetts  sales  for  the  same  year.  To  the  Boston  sales  for  1902  we 
have  added  $3,173,651  and  to  the  Massachusetts  State  sales,  $1,209,100.  This 
is  done  with  the  view  of  placing  the  results  for  all  the  years  on  an  even  basis. 

State  bonds  do  not  play  a  conspicuous  part  in  the 
totals.  Only  $8,974,650  of  State  bonds  all  told  were 
put  out  In  1903,  this  comparing  with  $8,117,100 
issued  in  1902  and  $16,333,800  in  1901.  The  bulk  of 
the  whole  in  each  instance  was  contributed  by  Massa- 
chusetts. In  other  words,  Massachusetts  furnished 
$7,016,150  of  State  bonds  in  1903,  $6,572,100  in  1902 
and  $14,001,800  in  1901.  County  bonds  and  school 
district  bonds  show  no  very  important  variations,  and 
municipal  bonds  still  constitute  the  preponderating 
item  in  tne  aggregate,  as  will  be  seen  from  the  following. 


1902. 


P.  O.  of 

Total. 


P.  O  of 
1901.        Total. 


P.  O.  •/ 

1903.  Total. 

Bonds $  $                  $                  %  $                $ 

State 8,974,650  590      8,117,100      5-31  16,322,800  1092 

County....   16,024.726  1052    15,975,389  10-45  16,379,397  10-96 

Sen.  Dist ..      9,274,020  6-09       8,429,893       552  7,672,002       5-13 

Municipal. 118,006,754  77-49  120,323,953  78"72  109,124,490  7299 


Total. ..152,281,050  100  00  152,846,335  100-00  149,498,689  100-00 

Wtoen  arranged  In  groups  lc  is  found  tout  the  Norrn 
Atlantic  group,  consisting  of  the  New  England  States, 
together  with  New  York,  New  Jersey  and  Pennsyl- 
vania, contributes  considerably  over  one-half  of  the 
bond  sales— $84,693,197  out  of  $152,281,050  for  the 
whole  coantrv — in  1903.  Next  to  the  North  Atlantic 
division  the  North  Central  division  is  moat  prominent. 


North  Atlantic  Division... 
South  Atlantic  Division ... 
North  Central  Division  ... 

South  Central  Division 

Western  Division 


1903. 
f84.593.197 
3,990,100 
43,-43,010 
9.990.485 
9,864.258 


1902. 

$87,814,893 

4,727.984 

45.779,061 

7,944,984 

6,579,413 


1901. 

$94,732,030 

6,529,900 

28,040.470 

9,2*6.189 

10,940,100 


Bi.  Grand  total $152,281,050    $152,846,335    $149,498,689 


The  feature  of  cnlef  Interest  in  the  bond  sales  is  as 
yet  to  be  mentioned.  We  refer  to  the  manifest  ten- 
dency towards  a  higher  interest  rate.  There  were  more 
3  per  cent  bonds  issued  in  1903  than  in  1902,  but  this 
signifies  nothing.  It  is  due  to  the  fact  that  the  New 
York  City  sinking  funds  took  $17,022,919  of  new 
bonds  (not  counting  the  $8,500,000  of  general  fund 
bonds,  which  we  disregard),  against  only  $9,441,958 
purchased  by  the  sinking  funds  in  1902  and  $9,313,- 
190  purchased  in  1901.  With  the  exception  of  $1,166,- 
000,  the  whole  $17,022,919  of  bonds  purchased  in  1903 
by  the  sinking  funds  was  taken  at  3  per  cent. 

It  may  be  asked,  why  did  the  New  York  City  sink- 
ing funds  have  so  much  more  money  to  invest  in  the 
city's  bond  issues  than  in  the  two  years  preceding? 
The  explanation  seems  to  be  found  in  the  peculiar 
money  market  and  investment  conditions  prevailing 
during  1903.  The  city  authorities  found  that  they 
were  obtaining  less  favorable  terms  with  each  new 
issue  of  bonds  offered  to  the  public  and  apparently 
determined  to  avail  of  the  facilities  of  the  sinking 
funds.  Previously  it  seems  to  have  been  the  practice 
to  invest  the  receipts  of  the  sinking  funds  chiefly  in 
temporary  loans  of  the  city,  or  more  specifically  In 
revenue  bonds  issued  in.  anticipation  of  taxes.  In  1903 
this  policy,  it  would  appear,  was  changed,  the  sinking 
funds  being  utilized  to  absorb  long-term  bonds  and 
the  revenue  bonds  being  floated  with  outsiders.  As 
confirming  this  view,  it  may  be  noted  that  the  sinking 
funds  held  no  regular  revenue  bonds  at  the  end  of 
1903  and  only  $3,303,643  of  special  revenue  bonds, 
»gainst  $10,700,000  of  regular  revenue  bonds  and 
$4,272,308  of  special  revenue  bonds  at  the  end  of  1902. 
In  other  words,  as  the  revenue  bonds  or  temporary 
loans  were  paid  off  the  proceeds  were  re-invested,  not 
m  new  revenue  bonds  but  in  long-term  bonds  for 
which  the  city  had  not  been  able  to  find  a  satisfactory 
market. 

To  show  the  course  of  interest  rates,  therefore,  un- 
influenced by  thesa  special  takings,  it  is  necessary  to 
eliminate  the  sinking  fund  puronases  altogether  from 
the  tota's.     This  we  have  done  In  the  following. 

COMPARATIVE    INTEREST    RATES,  EXCLUDING  NEW  YORK  CITY'S 
SINKING  FOND  TAKINGS. 


3  per  cent. 
3*5  perct.. 

4  per  cent. 
4^  perct.. 

5  per  cent. 
High'rthan 

5  perct.. 

Unbn'wn& 

Unusual. 

Total  ..135,439,333  100-00  143,590,868  10000  140,185,499  10000 

It  will  be  seen  that,  disregarding  the  New  York  City 
Sinking  Fand  purchases,  only  $1,771,894  of  bonds 
bearing  3  per  cent  interest  were  placed  in  1903,  being 
but  1*30  per  cent  of  the  whole,  tois  comparing  with 
$19,971,249,  or  14*25  per  cent,  in  1901.  The  amount 
and  proportion  of  3£  per  cents  was  also  heavily  re- 
duced; $54,700,498,  or  40  '38  per  cent,  of  bonds  bear- 
og  that  rate  of  interest  were  marketed  in  1903, 
gainst  $80,668,620,  or  5618  per  cent,  in  1902,  and 
$68,693,268,  or  49*00  per  cent,  in  1901.  On  the 
other  hand,  there  was  a  large  increase  in  the  4  per 
cunt  issues,  which  foot  up  $47,477,983,  or  35*05  per 
cent  for  1903,  against  $34,444,045,  or  23*99  percent, 
for  1902,  and  $27,576,476,  or  19*67  per  cent,  for 
1901.  Similarly  the  Issues  bearing  higher  rates  of  In  ■ 
terest  have  increased — all  of  which  simply  reflects  the 
conditions  and  developments  of  the  year.  The  reader 
will  recall  that  daring  the  period  from  May  to  Octo- 
ber it  was  most  of  the  time  almost  impossible  to  float 
new  municipal  bond  issues,  even  those  of  the  highest 
type.  In  many  cases  the  bonds  conld  be  disposed  of 
nly  by  raising  the  rate  ol  interest  odo  half  per  cent 
or  more. 


1903. 

$ 

1,771,894 

54,700.498 

47,477,98  < 

8,953,349 

13.622,904 

P.  O.  of 
Totat. 

$ 

1-30 
40-38 
35  05 

6-61 
1006 

1902. 

$ 

3,444,861 
80,668,620 
34,444,045 

4,316,037 
10,491,887 

P.  O.  of 

Tolal. 
$ 
2-40 
5618 
23-99 
3-01 
7-31 

P.  O.  of 
1901.        Total. 
$               $ 
19,971,249    14-25 
68,693,268    4900 
27,576,476    1967 
5,214,978      3-72 
9,301,985      663 

4,609,190 

3-43 

2,005,405 

1-39 

2,758,797 

1-97 

4,303,515 

317 

8,220,013 

5-72 

6,668,746 

4-76 

2044 
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ANALYSIS    OF    MUNICIPAL    BOND    SALES     FOR    CALENDAR    YEAR     1903. 


States  and 

Geographical 

Divisions. 


Maine 

New  Hampshire 

"Vermont 

Massachusetts 

Rhode  Island 

Conneotlout 

New  York 

New  Jersey 

Pennsylvania 

North  Atlantic  Div. 

Delaware 

Maryland 

Virginia 

West  Virginia 

North  Carolina 

South   Carolina 

Georgia 

Florida 

South  Atlantlo  Div. 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Minnesota 

Iowa 

Missouri 

North  Dakota 

South  Dakota 

Nebraska 

Kansas 

North  Central  Div. 

Kentucky 

Tennessee 

Alabama 

Mississippi............ 

Louisiana 

Texas 

Oklahoma 

Arkansas 

Indian  Territory 

South  Central  Div.. 

Montana 

Wyoming 

Colorado 

New  Mexico 

Arizona 

Utah 

Nevada 

Idaho 

Washington 

Oregon -.... 

California 

Western  Division.. 

Grand  total 

Per  cent 


Grand 
Total. 


Stats 
Bonds. 


651,831 

624.800 

59,000 

17,509,750 

800,000 

541,000 

62,064,742 

6,640,113 

6,901.061 


84,693,197 


315,000 
250,000 
684,000 
247,000 

1,038,000 
130,0110 

1,273,000 
143,600 


3,990,100 


17,406,063 
2,430,918 
7,905,250 
3,126,492 
1,657,280 
3,859,667 
1,324,700 
2,118,552 
85,250 
692,000 
1,514,200 
1,822,638 


43,843,010 


1,195,300 

1,916,500 

430,500 

678,9o0 

1,116.550 

3,312,045 

687,690 

250,000 

503,000 


9,990,485 


635,100 

79,600 

1,627,008 

51,500 

99,400 

74,250 

38,000 

739,850 

1,597,028 

1,149,822 

3,772,800 


9,864,258 


162,281,050 


10000% 


$ 

$ 

97,000 

7,016,150 

275,000 

271,000 

919,000 

1.736.0(H) 

7,016,150 

3,297,000 

175,000 

200,000 

89,000 

300,000 

229,600 

$00,00)) 


600,000 


370,000 


970,000 


288,000 


288,000 


25,000 


69,000 


30,000 
76,500 


200,500 


8,974,650 


j-8934% 


County 
Boxds. 


90,000 
90,000 


673,500 

2,449,246 
1,275,395 
1,614,000 
274,000 
185,000 
712,620 
645,400 
144,170 


170,000 
264,000 
428.000 


8,061,731 


3J  0,500 
140,000 
146,000 
156,100 
50,050 
1,749,845 
100,000 


2,652,495 


"237,000 


877,000 
2,600 


25,500 
8,000 


310,000 

8*56*666 


1,340,000 


16",024,726 


10-5131% 


Sch.  Dist 
Bonds. 


30,000 


200,000 

471,220 

225,300 

1,197,500 


2,124,020 


90,000 
15,000 
80,000 


185,0'Oo 


1,647,240 

600,346 

399,200 

281,612 

13,500 

663,247 

273,800 

688,000 

26,250 

88,000 

117,000 

221,375 


4,919,570 


136,000 
81,000 


147,700 
41,100 


404,890 
90,200 


92,300 
49,000 
30,400 


30,000 
182,100 
452,640 
181,000 
533,800 


1,641,440 


9,274,920 


60907% 


Municipal 
Bonds. 


651,831 

427,800 

29,000 

10,218,600 

800,000 

341,000 

51,322,622 

4,496,813 

3,960,40 1 


72,156,027 


140,000 

60,000 

496,000 

167,000 

498,600 

69,600 

1,183,000 

58,600 


2,631,600 


J09, 

555,177 
5,892,050 
2,670,880 
1,358,780 
1,883,900 

605,500 

1,386,382 

69,000 

434,000 
1,183,200 

803,263 


29,891,709 


749,800 

1,695,500 

284,500 

622,800 

1,066,500 

1,126,600 

446,600 

250,000 

603,0<)0 


6,645,100 


252,900 

79,500 

1,157,708 


48,750 


527,750 

767,888 

968,822 

2,889,000 


6,682,318 


118,006,754 


77-4928% 


Bates  of  Interest. 


3 
Per  Cent 


ft 

27,600 

143,000 

29,000 

13,000 


15,675,717 


16,888,317 


200,000 


200,000 


871,294 


11-4575% 


3H, 
Per  Cent. 


m 
238,000 
202,300 


16,194,760 
600,000 
4T1.000 

28,836,613 

880,135 

2,533,700 

48,35-6,498 


40,000 
60,000 


200,000 


300,000 


2,549,000 
422,000 
191,000 
581,000 
626,000 
499,000 


60,000 

300,000 
85,000 

931,294 

5,253,000 

403,000 

687,000 
304,000 

403,000 

791,000 

25,000 

26,000 



17,447,611 

64,700,498 

35-9X08% 


4 
Per  Cent 


276,000 

149,500 

30,000 

1,978,000 

300,000 

70,000 

6,345,781 

4,193,238 

3,886,061 


16,221,580 


816,000 
10,000 

423,000 
33,000 

886,000 


806,000 
90,000 


2,012,000 


8,827,418 
586,058 

7,280,400 

1,705,235. 
745,860 

1,762,647 

337,000 

922,000 

26,250 


271,600 
739,000 


23,203,458 


133,000 

1,678,000 

60,000 


60,000 

1,602,445 

20,000 


3,443,445 


438,000 
489,000 


30,000 

149,600 

573,500 

917,500 

2,597,500 


47,477,983 


31^1778% 


4hi 
Per  Cent 


6 

Per  Cent 


if, 


231 


390,466 
H02.000 
369,500 


1,373,197 


81,000 
160,000 
140,000 

15,000 


386,000. 

1,476,384 

871,941 

185,700 

408,912 

20,000 

40,000 

649,500 

160,000 


25,000 
730.500 
879,925 


5,437,862 


300,800 

116,000 

100,000 

20,000 


60,000 
100,000 


695,800 


40,000 
217)6*00 


40,000 

614,490 

8,000 

241,000 


1,060,490 


8.953.349 


58795% 


$ 

"so'.o'oo 


829.100 
197,740 
110,700 


667,940 


6,000 

43,000 

479,600 

116,600 

238,000 

25,*»O0 


907.10Q 


4,073,000 

291,911 

241,100 

390,250 

89,430 

386,800 

193,600 

64,210 

19,000 

621,000 

236,260 

132.863 


6,739,314 


151,000 
171,500 
206,000 
667,900 
966,600 
719,600 


503,000 


3,275,500 


87,000 
15,000 

691,300 
31,000 
84,000 
25,500 
38,000 

215,600 
94,000 

288,000 

463.650 

2,033,050 


13,622,904 


89459% 


Higher 

Than  6 

Per  Cent. 


Vnkn'uri 
dfc  Unus- 
ual Bates 


2.800 


3,000. 


6,800 


15,000 

21,000 
82,600 


15,000 
29,600 


162,000 


m 


884,461 

226,508 

4,060 

22,096 

46,000 

255.726 

111,900 

659,842 

40,000 

16,000 

11,850 

34.5Q0 


1,811,932 


2o,000 

52,000 

64,500 

101,000 


122,000 
412,690 
250,000 


1,022,^90 


45,100 
64,500 
219,708 
20,500 
15,400 
32,000 


454,260 
104,838 
280,322 
370,650 


1,607,268 


a 


829,000 


1,463,865 
267,000 


2,079.865 


8,000 
16,000 


23,000 


95,800 
83,500 
3,000 
19,000 
30,000 
44.2Q0 
32,800 
22,500 

so'ood 

119,000 
36,350 


460,150 


3,500 


100,050 

201,000 

55,000 


359,660 


10,000 
16*  7*5*6 


734,200 

1,786"  666 


2,540.950 


4,609,190  5,469.515 


3-0168%    3-59170/Q 


States  and 

Geographical. 

Divisions. 


Maine 

New  Hampshire 

Vermont 

Massachusetts........ 

Rhode.  Island 

Connecticut 

New  York 

New  Jersey. 

Pennsylvania 

North  Atlantic  Div, 

Delaware 

Maryland 

Virginia 

"West,  Virginia 

North  Carolina 

South  Carolina ^.. 

Georgia 

Florida 


South  Atlantic  Dlv, 


Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Minnesota 

Iowa 

Missouri  ...... 

North  Dakota. 
South  Dakota. 

Nebraska 

Kansas 


North  Central  Dlv. 

Kentucky 

Tennessee 

Alabama 

Mississippi 

Louisiana ..., 

Texas 

Oklahoma 

Arkansas., 

Indian  Territory 

South  Central  Div.. 

Montana 

Wyoming 

Colonn  to 

New  .Mexico 

Arizona 

Itah 

Nevada 

Idaho 

Washington 

Oregon  

California 


Western  Division.. 

Grand  total 

Per  cent 


Total 
Bonds. 


551,831 

624,800 

59,000 

17,509,750 

800,000 

541.000 

62,064,742 

5,640,113 

6,901,961 


84..593.197 


315,000 
250,000 
684,000 
247,000 

1,038,000 
139,600 

1,273,000 
143,500 


8,990,100 


17,406,063 
2.480,918 
7,905,250 
8,126,492 
1,557,280 
3359,667 
1,324,700 
2,118,552 
85,250 
692,000 
1,514,200 
1,822,638 


43,843,010 


1,196,300 

1,910,500 

430,500 

678,000 

1,116,560 

8,312,045 

587,690 

260,000 

603,000 


9,1100,485 


636,100 

79,600 

1,627,008 

61,61)0 

99,400 

74,250 

88,000 

739,850 

1,697,028 

1,149,822 

8,772,800 


'.(.804.25S 


10000% 


Of  Which 

for 
Refunding 


77,' 


77,600 


274,000 


300,000 
961,000 
769,000 
884t050 


3,265,850 


175,000 


312,000 

5,000 

69,500 

19,600 

605,000 
38,500 


1,124,600 


1,787,096 

78,000 

322,800 

277,000 

40,350 

228,300 

59,000 

653,000 

6,000 

167,600 

841,600 

723.100 


6,183,746 


087,800 
28,000 


75,000 
649,000 
842,500 


2,032,300 


208,000 

soi'.o'oo 


6.000 
310,000 
624,500 
189,000 

1,627,600 


13,233,790 


8-6904% 


Leaving 

Net 
Additions. 


474,231 

624,800 

59,000 

17,235,750 

800,000 

241,000 

61,103,742 

4,871,113 

6,017,911 


81,327,547 


140,000 
250,000 
272,000 
242,000 
968,500 
120,000 
768,000 
105,000 


2,866,500 


15,618,907 

2,352,918 

7,582,450 

2,849,492 

1,516,930 

3,631,367 

1,266,700 

1,465,552 

79,250 

624,500 

672,000 

1,099,538 


38,659,204 


557,500 
1,888,500 
430,500 
603,900 
467,550 
2,669,545 
587,690 
260,000 
603,000 


7,958,185 


427,100 

79,500 

1,230,008 

51,500 

99,400 

74,250 

38.000 

734,850 

1,287,028 

625,322 

3.583,800 


8,230,758 


139.047,25-1 


91-3096% 


Issued  for  the  Following  Purposes. 


For 

Water. 


$ 

463,000 
124,600 


3,088,000 

100,000 

46,000 

6,086,078 

1,376,000 

618,200 


11,801,778 


50,000 
75,000 
33,000 
40,000 


891,000 
10,000 


599,000 


3,111,0001 

33,000 
104,550 
600,330 

58,500 
806,400 

47,500 
129,000 

38,000 

307,000 

8,600 

350,000 


4,993,880 


20,000 
1,340,000 


311,000 
135,000 
1  28,000 
426,500 


315.000 


2,675,500 


111,900 

65,000 

1,046.000 


48,760 


76.0(H) 

31,000 

85,000 

461,000 


1,924,650 


21,994,808 


14-4436»'0 


Streets  <fc 
Bridges. 


11,231 

30,000 

29,000 

1,472,000 


60,000 

15,999,951 

1,008,475 

1,143,511 


19.754.K 


10,000 


176,000 

1.00Q 

209,000 

40,000 


95,000 


681,000 


6,014,746 

1,259,822 

79,800 

1,019,000 

467,930 

616,150 

65,000 

,13,000 


82,000 
311,668 


8,909,111 


6,000 

277,000 

04,500 

60,100 

10,000 

1,177,760 


1,591,850 


21,708 


2,764 
212,600 
221,000 


467,072 
31,243,601 
20-5171% 


Sewers  & 
Drainage 


■ 


3,300 


3,927,600 
600,000 
60,000 
608,574 
693,900 
016,000 


6,299,274 


100,000 


65,000 


176,000 


340,000 


3,365,940 

8,000 

3,000,000 

283,000 

435,600 

211,470 

121,400 

71,670 

21,000 

26,000 


4,500 


7,647,480 


80.000 
100,000 
200,000 

86,000 


137,000 
20,000 


86,000 


657,000 


14,500 


16,000 
C  1,124 
68,822 
1,141.000 


1,309,446 


16,153,200 


10-8075% 


Schools  & 
Sch.  bldgs. 


160,000 

30,000 

696,600 

100,000 

65,000 

3,992,745 

755,300 

1,297,500 


6,997,045 


90,000 
26,000 
80,000 
66,000 


252,000 


1,545,240 
612,346 
449,200 
371,612 
234,600 
959,247 
273.800 
688,000, 
20,25d 
81,000 
117,000 
221,375 


6,473,670 


135,000 

87,000 

10,000 

38,800 

7,600 

276,000 
41,190 


103,000 


698,490 


115,200 


92,300 
40,000 
55,400 


30,000 
212,100 
452,640 

13,000 
1,226.800 


2.246,440 
16^,666,545 
10-36 


General    Parks  <St 
Build'gs.  Museums 


189,000 


2,169.350 

100,000 

20,000 

3,425,857 
324,000 

1,007,000 


7,235,207 


200,000 


34,000 

116*666 


344,000 


,247,100 
235,000 
838,700 
173,100 
228,000 
,193,500 
216,000 


57,000 

25,000 

i.250,000 

160,000 

75,000 

7,000 


80,000 
130,000 


8,840,400 


150,000 

86*666 
105,000 

70,050 
68Q.295 
100,000 


1,041345 


200,000 


2,500 


10,000 
8,000 


76,500 
46,000 

246.000 


tsmso 


IS,  040,952 


8-5697»,f> 


1,966,400 


2,155,600 
600,000 


4,622,000 


30,000 

*2*i",6'o*6 


61,000 


583,672 


1,147,672 


38,000 


88,000 


7,868,072 


5- 1606% 


Flee.  Lt. 
&  Gas. 


18,000 


13,000 


120,000 
29,500 
27,700 


208,200 


60,000 


36,000 


96,000 


260,600 
5,850 

30,200 
156,450 

27,500 
176,100 

26,600 

45,000 


65,000 
45,000 


838,200 


18,00(1 
35,500 
20.000 
8.000 
25.000 


106,500 


500,000 


690*000 


1,888,900 


2-807096 


Fiind'g  & 
Imp'mt. 


265,000 


695,737 
145,000 
872,000 


1,977,737 


90,000 
534,500 


624,500 


424,600 

52,000 

1,250,000 

191,500 


161,500 

322,000 

22,600 


9,000 
270,000 
167,000 


2,870,100 


157,000 
40,000 
60,000 


25,000 


281,000 


26,000 


44,000 
15,600 


60,000 


146,500 


5,898,837 


3-8736% 


Miscella- 
neous. 


3,738,000 


18.019.200 
188,939 

630.000 


22,432,138 


28,000 


28,000 
692,741 
121,900 

80,000 
4,500 


204,500 
12,710 

22,500 


1,038.851 


3,500 


220,000 
395,500 

2*56",6"0O 


-09,000 


50,000 


430,750 

5,000 

200,000 

289,000 


974,756 
25,342,739 
H:6421% 


\      Nora— In  the  column  called  "  Miscellaneous  • 


In  the  foregoing,  New  York  State's  $18,019, 200  is  made  up  chiefly  as  follows:    Rapid  Transit  bonds 

for  Massachusetts  comprises  mainly  Boston  Rapid  Transit, 
The  $592,741  bonds  of  Ohio  is  largely  made  up  of  $500,000 

rates.  $3,291,965,     Of  the  "  unusual " 
t  out  by  the  oity  of  Seattle  and  $1,106,000  in  the  New  York  siate  totaYrepresennT  3 "»%  New -York"  City  bonds'taken  by  sinking  fund.1 


2?  ?*^^orlt  City,  $0,1  «6,000,  and  dook  bonds  or  sumo  oity,  $6,500,000;    the  $8,738,000  for  Massachusetts  oomprises  mainly  Boston  Rapid  Transit, 
$1,000,000,  and  $1,736,000  put  out  by  the  City  of  Boston  for  general  municipal  purposes, 
terminal  bonds  put  out  by  the  City  of  Cincinnati. 

Da  the  column  "Unknown  and  Unusual"   rates  the  ••  unknown"  rates  aggregate  $1,011,550  and  the  "unusual' 
H«e»  $1,780,000  In  the  California  total  represents  3V„  bonds  put  out  by  the  city  of  Los  Angeles;  $590,000  in  the  Washington  total  represents  Z3i%  bond! 


May,  1904.] 


UNITED  STATES  DEBT. 


2045 


United    States    Debt    and    Its    History. 

The  following  is  a  statement  of  the  debt  of  the  United  States  past  and  present.  To  add  to  its  usefulness  we  give 
references  to  the  laws  authorizing  each  of  the  issues  of  bonds  outstanding  to-day,  and  likewise,  so  far  as  we  deem  it  needful, 
citations  from  those  laws.  • 

All  our  figures,  except  when  otherwise  noted,  represent  the  status  at  the  close  of  business  June  30  or  the  beginning  of 
business  on  July  1  of  each  fiscal  year.  To  conform  to  that  feature  and  yet  furnish  information  through  which  any  reader 
can  always  have  the  data  for  a  correct  exhibit  of  the  debt  situation  at  any  past  or  future  day,  and  make  an  accurate  com- 
parison with  previous  years,  we  present,  First,  the  details  as  they  stood  at  the  close  of  the  last  fiscal  year  ending  June  30, 
1903;  Second,  the  changes  in  those  details  since  June  30,  1903,  down  to  May  1,  1904;  Third,  the  items  of  interest-bearing 
debt,  &c,  at  the  beginning  of  each  fiscal  year  since  July  1,  1877;  Fourth,  we  publish  in  the  Chronicle  every  month — usually 
the  first  or  second  Saturday— the  full  detailed  Government  statement  of  the  debt  as  reported  by  the  Treasurer  on  the  last 
day  of  the  previous  month;  some  months  lack  of  space  forces  us  to  delay  the  publication  to  a  later  week. 

With  these  data  at  his  command,  it  would  seem  as  if  any  inquirer  could  satisfy  himself  fully  with  reference  to  every 
point  which  might  become  of  importance  for  him  to  know  respecting  the  United  States  debt. 

IINTEREST-BEARING    DEBT    OUTSTANDING    JUNE    30,    1903. 


Title  of  Loan. 

Authorizing  Act. 

Bate. 

When 
Redeemable. 

Interest 
Payable. 

Amount 
Issued. 

Outstanding. 

Registered. 

Coupon. 

Total. 

Consols  of  1930 

Maroh  14,  1900 

2  per  cent. 

3  per  cent. . 

4  per  oent. . 
4  per  oent. . 

April  1,  1930 
Aft.A'g.  1,'08 
July  1,  1907. 

J.O.J  &A. 
F.M.A&N 
J,A,J&  O. 
J,A,J&0. 
F.M.A&N 
F.M.A&N 

520,143,150 
198,792,660 
740,925,600 
40,012,750 
162,315,400 
100,000,000 

510,417,500 

44,227,500 

128,650,700 

$9,725,650 
38,879,560 
44,734,950 

$520,143,150 

Loan  of  1908-1918 

June  13, 1898 

83,107,060 

Funded  loan  of  1907.. 
Refunding  certificates 
Loan  of  1925 

July  14,  '70,  &  Jan.  20,  '71 . 
February  26, 1879 

173,385,650 
30,600 

4  per  oent. . 

5  per  oent. . 

Feb.  1, 1925. 
Feh.  1.  1904. 

91,988,450 
12,573,700 

26,501,450 
6,811,350 

118,489,900 

Loan  of  1904 

19,385,050 

Agg'ate  of  interest-bea 

ring  debt,  excl.  of  U.S.  bond 

s  issued  to  P 

ao.  RRs. ,  as  stated  below 

$1,762,189,560 

$787,857,850 

$126,652,960 

$914,541,410 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  JUNE  30,    1903. 


Funded  loan  of  1891,  matured  September  2  1891 

Old  debt  matured  at  various  dates  prior  to  Jan.  1,  '61, and  other  items  of  debt  matured  at  various  dates  subsequent  to  Jan.  1,  '61 . 

Aggregate  June  30  1903  of  debt  on  which  interest  has  ceased  since  maturity 


$147,950  00 
1,057,140  26 


$1,205,090  26 


DEBT  BEARING   NO   INTEREST  JUNE  30,  1903. 


United  States  notes .... 

Old  demand  notes 

National  Bank  notes : 

Redemption  account. 
Fractional  currency. . . . 


Authorizing  Act. 


Feb.  25  1862;  July  11  1862;  Maroh  3  1863. 
July  17  1861;  Feb.  12  1862 


$346,681,016  00 
53,847  50 

40,053,308  50 

6,871,240  63 

Aggregate  June  30  1903  of  debt  bearing  no  interest $393,659,412  63 


July  14  1890 

July  17,  '62;   Mar.  3,  '63;  June  30,  '64,  $15,252,345  63;  less  $8,375,934  estim'd  as  lost  or  destroyed, 
Act  of  June  21, '79 


The  foregoing  shows  that  the  Government  debt  on  June  30,  1903,  was  made  up  of  (1)  interest-bearing  debt,  $914,541,410,  of 
(2)  debt  on  which  interest  has  ceased,  $1,205,090  26,  of  (3)  debt  bearing  no  interest,  $393,059,412  63,  making  total  gross  debt, 
$1,309,405,912  89;  subtracting  from  the  total  the  net  cash  balance  in  the  Treasury  ($384,394,275  58)  at  the  same  date 
(June  30,  1903),  we  have  the  net  debt  as  it  stood  at  the  close  of  the  last  fiscal  year,  $925,011,637  31.  To  bring  down  the 
interest-bearing  debt  to  May  1,  1904 — which,  as  stated,  was  $914,541,410  on  June  30,  1903 — we  must  add  to  the  consols  of 
1930,  $22,766,800,  and  deduct  from  the  Loan  of  1908-1918,  $5,971,700,  from  Funded  Loan  of  1907  $16,792,550,  from  the 
Refunding  Certificates  $1,470,  and  from  the  loan  of  1904,  $19,385,050  (the  whole  amount  outstanding),  to  reach  the  total 
of  the  interest-bearing  debt  May  1,  1904,  which  was  $895,157,440,  or  $19,883,970  less  than  on  June  30. 

For  later  and  future  details  of  the  debt,  see  the  same  as  issued  every  month  in  the  Chronicle,  the  first  or  a  later 
Saturday.  We  now  add,  first,  references  to  and  citations  from  the  laws  which  are  the  authority  for  the  debt  as  it  stands 
to-day;  second,  the  two  tables  on  the  next  page,  which  exhibit  all  the  particulars  of  the  total  debt  of  the  United  States  on 
June  30  of  each  year  from  1877  to  1903,  and  on  May  1,  1904;  third,  the  Pacific  Railroad  bonds,  which  are  never  included 
in  the  Treasury  debt  statements. 

"FUNDED  LOAN  OF  1891"  (Column  1)  4*2  per  cents,  continued  at  2  per  cent.  The  bonds  of  this  issue  were  issued  in  exchange  for:  ti  e 
4ifl  per  cent  funded  loan  of  1891  by  agreement  between  the  Secretary  of  the  Treasury  and  the  holders,  and  were  made  redeemable  at  the 
pleasure  of  the  Government.    Amount  issued  $25,364,500,  but  May  18  all  were  called  for  redemption  on  August  18,  when  interest  ceased. 

"CONSOLS  OF  1930."— (Column  9.)  Bonds  (2  per  cent  payable  at  the  pleasure  of  the  Government  after  30  years)  authorized 
in  "  Act  to  define  and  fix  the  standard  of  value,"  eto.  (for  copy  of  Act  see  Chronicle,  March  3,  1900,  page  411),  for  the  purpose  of  refunding 
(1)  outstanding  United  States  bonds  bearing  interest  at  5  per  cent  payable  Feb.  1, 1904 ;  (2)  bonds  bearing  interest  at  4  per  cent  payable  July 
1, 1907,  and  (3)  bonds  bearing  interest  at  3  per  cent  payable  August  1, 1908  (the  "ten-twenties  of  1898").  For  details  of  arrangement  see 
Secretary  Gage's  circular  with  reference  to  the  operations  for  oarrying  out  the  refunding  provisions  of  the  bill  in  Chronicle,  Maroh  17,  1900, 
page  509.    Of  these  2  per  cents  there  were  outstanding  May  1, 1904,  according  to  debt  statement,  $542,909,950. 

"  LOAN  OF  1908-1918."— (Column  7.)  The  bonds  included  under  this  head  are  an  issue  of  $200,000,000  3  per  cents.  They  were 
authorized  by  Act  of  June  13, 1898,  and  are  known  as  the  "  War  loan."  The  law  provided  that  in  allotting  Baid  bonds  the  individual  subscrip- 
tions of  the  lowest  amount  must  be  first  allotted.  On  the  day  the  Act  was  signed  a  Treasury  oiroular  was  issued  (see  circular  in  Chronicle  of 
June  18,  1898,  page  1168,)  inviting  subscriptions  for  32  days,  from  June  13  to  July  14,  for  the  amount  of  bonds  stated,  in  both  coupon  and  regis- 
tered form,  coupons  in  denominations  of  $20,  $100,  $500  and  $1,000,  and  registered  in  denominations  of  same  amounts,  and  also  in  $5,000  and 
$10,000,  dated  August  1, 1898,  redeemable  in  coin  at  the  pleasure  of  the  United  States  after  ten  years  from  date  of  issue,  and  due  and  payable 
August  1,  1918.  See  oiroular  for  further  details.  Subscriptions  reached  the  amount  of  $1,325,000,000.  The  amount  now  outstanding 
(May  1, 1904)  is  $77,135,360. 

"  FUNDED  LOAN  OF  1  907  "  (Column  2)  4  per  cents.  The  act  of  July  14, 1870,  authorized  the  issue  of  1,000  million  dollars  of  bonds  at  4 
per  cent,  payable  in  coin  of  the  present  standard  value,  at  the  pleasure  of  the  United  States  after  thirty  years;  these  bonds  to  be  exempt  from  all 
taxes  or  duties  of  the  United  States,  as  well  as  from  taxation  ui  any  form  by  or  under  State,  municipal  or  local  authority.  Bonds  to  be  sold  at 
not  less  than  par  in  coin,  and  proceeds  applied  to  redemption  of  outstanding  5-20s,par  for  par.    Outstanding  (May  1, 1904),  $156,593,100. 

"  REFUNDING  CERTIFICATES"  (Column  3).— Act  of  February  26, 1879,  authorized  the  Secretary  of  the  Treasury  to  issue  in  exchange 
for  lawful  money  of  the  United  States  certificates  of  deposit  of  the  denomination  of  ten  dollars,  bearing  interest  at  the  rate  of  4  per  cent,  and 
convertible  at  any  time,  with  accrued  interest,  into  the  4  per  cent  bonds  described  in  the  Refunding  aot ;  the  money  so  received  to  be  applied 
only  to  the  payment  of  the  bonds  bearing  interest  at  a  rate  not  less  than  5  per  cent.  On  March  12, 1879,  the  issue  of  these  certificates  and  their 
exohange  into  4  per  oent  bonds  were  authorized;  the  certificates  were  to  draw  4  per  cent  interest  from  April  1,  1879,  and  were  convertioie  in 
Bums  of  $50  or  its  multiples.  The  amount  issued  at  the  close  of  the  fiscal  year  (June  30, 1879),  was  $39,308,110,  but  they  had  been  converted 
bo  rapidly  that  there  were  outstanding  at  that  date  only  $12,848,210.  On  Ootober  31,  1879,  the  entire  authorization  had  been  reached,  the 
maximum  amount  of  the  issue  being  $40,012,750.    Of  these  there  were  still  outstanding  on  May  1, 1904,  a  total  of  $29,130. 

"  LOAN  OF  1925."— (Column  5.)  Sales  of  bonds  inoludecl  under  this  designation  were  effeoted  (1)  in  February,  1895,  to  the  amount  o' 
$62,315,400  and  (2)  in  February,  1896,  to  the  amount  of  $100,000,000.  In  a  message  to  Congress  under  date  of  February  8, 1395  (published  in 
the  Chronicle  February  9, 1895,  page  244),  President  Cleveland  stated  in  substance  that  in  pursuanoe  of  Seotlon  3700  of  the  Revised  Statues 
the  details  of  an  arrangement  have  this  day  been  concluded  whereby  bonds  authorized  under  the  act  of  July  14,  1875,  payable  in  coin  at  the 
pleasure  of  the  United  States  after  the  first  day  of  Feb.,  1925,  with  interest  at  the  rate  of  4  per  cent  per  annum,  to  the.  amount  of  $62,315,400. 
are  to  be  issued  for  the  purchase  of  gold  coin  amounting  to  a  sum  slightly  in  excess  of  $65,000,000,  to  be  delivered  to  the  Treasury  of  the  United 
States,  which  sum  added  to  the  gold  now  held  in  our  reserve  will  so  restore  such  reserve  as  to  make  it  amount  to  something  more  than  $100,- 
000,000.  Suoh  a  premium  is  to  be  allowed  to  the  Government  upon  the  bonds  as  to  fix  the  rate  of  interest  upon  the  amount  of  gold  realized  at 
33ip.  o.  per  annum.  At  least  one-half  of  thegoldto  be  obtained  Is  to  be  supplied  from  abroad.    Section  3700  of  the  Revined  Statutes  is  as  follows : 

''Sec  3700.  The  Seoretary  of  the  Treasury  may  purchase  coin  with  any  of  the  bonds  or  notes  of  the  United  States  authorized  by  law  at  auoh 
rates  and  upon  suoh  terms  as  he  may  deem  most  advantageous  to  the  public  interest." 

For  a  construction  of  the  "Refunding  Aot  of  1870"  and  of  the  "  Resumption  Aot  of  1875,"  see  Chronicle,  February  18, 1893,  page  265. 

The  issue  in  February.  1896,  was  an  ordinary  offering,  open  to  all  bidders,  of  $100,000,000  of  the  same  bonds  as  the  foregoing— same  111 
date,  same  in  time  of  maturity,  sam  e  in  rate  of  interest  and  time  of  interest  payments.  Consequently  both  issues  are  oalled  the  "Loan  of  1925," 
of  whloh  there  are  outstanding  $118,489,900. 

"LOAN  OF  1 904."— (Column  4.)  The  aot  of  January  14, 1875,  authorizes  the  Secretary  of  the  Treasury  to  use  any  surplus  revenues  from 
time  to  time  in  the  Treasury  not  otherwise  appropriated,  and  to  issue,  seU,  dispose  of,  at  not  less  than  par  in  coin,  either  of  the  description* 
of  bonds  of  the  United  States  described  in  the  act  of  July  14, 1870,  for  the  purpose  of  redeeming  on  and  after  January  1,  1879,  In  coin,  at 
the  office  of  the  Assistant  Treasurer  of  the  United  States  at  New  York,  the  outstanding  legal-tender  notes  when  presented  in  sums  of  not  leas 
an  fifty  dollars.  Under  this  authorization,  and  for  the  purpose  mentioned,  there  were  issued  in  Feb.,  1894,  payable  In  10  years,  $50,000,000  of 
5  per  cents  and  in  Nov.,  1894,  there  were  issued  $50,000,000  more  for  similar  bonds  for  same  purpose.  The  bonds  matured  Feb.  2,  1904,  and 
the  amount  outstanding  May  1  ($1,151,200)  is  ineluded  on  that  date  in  "debt  on  whtoh  interest  has  oeased." 
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In  April,  1895,  we  gave  a  table  showing  the  debt  of  the  United  States  on  the  first  day  of  July,  1856,  and  every  subsequent 
year.  It  is  not  necessary  to  repeat  all  those  figures.  We  have  determined  on  this  occasion  to  begin  our  statement  with 
1877,  as  that  year  antedates  all  of  the  issues  now  outstanding,  and  yet  carries  the  record  sufficiently  far  back  to  show  the 
nature  and  extent  of  the  Government  securities  when  the  refunding  operations  of  that  period  began.  It  has  the  advantage, 
too,  of  giving  separate  and  distinct  each  issue  of  bonds  now  outstanding.    The  statement  is  subjoined. 

PRINCIPAL  OF  THE  PUBLIC  DEBT  OF  THE  UNITED  STATES  FROM  JULY  1,  1877,  TO  MAY  1,  1904. 


Yeah. 


1877,  July  1 

1878 

1879 

1890 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895... 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904,  May  1 


1. 

"  Funded  Loan 
0/1891,"  4*2  P. 
0.  Oontin'd  at  2. 


140,000,000  00 
240,000,000  00 
250,000,000  00 
250,000,000  00 
250,000,000  00 
250,000,000  00 

250,000,000  00 

250,000,000  00 
250,000,000  00 
250,000,000  00 
250,000,000  00 
222,207,050  00 
139,639,000  00 
109,015,750  00 


2. 

"  Funded  Loan 

of  1907,"  4 

Per  Oents. 


3.  4. 

"  Refunding  j  "  Loan  of 

Certificates,"  1904,"  5  Per 

4  Per  Cents.  Oents. 


50,869, 
25,364, 
25,364, 
25,364, 
25,364, 
25,364, 
25,364, 
25,364, 
25,364, 
21,979, 


200  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
850  00 


98,850,000  00 
728,673,790  00 
737,980,800  00 
738,659,000  00 
738,884,300  00 


737,586 

737,661 
737,719 
737,759 
737,800 
714,177 
676,095 
602,193 


,300  00 

,700  00 
,850  00 
,700  00 
,580  00 
,400  00 
,350  00 
,500  00 


559,566,000  00 
559,581,250  00 
559,604,150  00 
559,618,400  00 
559,625,750  00 
559,636,850  00 
559,640,100  00 
559,646,050  00 
559,652,300  00 
355,528,350  00 
257,376,050  00 
233,177,400  00 
173,385,650  00 
156,593,100  00 


Issue  was 

40,012,750  00 

12,848,210  00 

1,367,000  00 

688,800  00 

465,050  00 

355,900  00 

290,000  00 
240,600  00 
207,800  00 
175,270  00 
138,050  00 
119,640  00 
103,860  00 

93,920  00 
83,580  00 
68,450  00 
58,990  00 
54,110  00 
47,140  00 
45,130  00 
41,520  00 
37,830  00 
35,470  00 
33,320  00 
31,980  00 
30,600  00 
29,130  00 


50,000,000 

100,000,000 

100,000,000 

100,000,000 

100,000,000 

100,000,000 

47,651,200 

21,854,100 

19.410,350 

19,385,050 


"  Loan  of 

1925,"  4  Per 

Oents. 


31,157,700 
162,315,400 
162,315,400 
162,315,400 
162,315,400 
162,315,400 
162,315.400 
134,994,200 
118,489,900 
118,489,900 


6.  8. 

"  Navy  Pension]  Old  6s  and  Is 
Fund,"  3  'Converted    into 
Per  Cents.     AandHzP.Gts. 


14,000,000  00f 
14,000,000  00' 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 

14,000,000  00| 

14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 


1,557,888,500 

1,441,885,650 

792,121,700 

720,645,300 

636,219,950 

J460,461,050 

i  132,082,600  > 

»t304204350< 

1224,612,150 

tl94,190,500 

tl44,046,600 

tl9,716,500 


7 

"Loan  of 

1908." 

(War  Bonds), 

3  Per  Cents. 


198.678,720 
128,843,240 
99,621,420 
97,515,660 
83,107,060 
77,135,360 


9 
"  Consols  of 

1930," 
2  Per  Cent. 


307,125,350 
445.940,750 
445,940,750 
520,143,150 
542,909,950 


10. 

Total 

Interest- Bearing 

Debt. 


1,711,888,500  00 
1,794,735,650  00 
1,797,643,700  00 
1,723,993,100  00- 
1,639,567,750  00 
1,463,810,400  00 


1,338,229 

1,226,563 

1,196,150 

1,146,014 

1,021,692 

950,522 

829,853 

725,313 


,150  00 

,850  00 
,950  00 
,100  00 
,350  00 
,500  00 
,990  00 
,110  00 


610,529,120  00 
585,029,330  00 
585,037,100  00 
635,041,890  00 
716,202,060  00 
847,363,890  00 
847,365,130  00 
847,367,470  00 
1,046,048,750  00 
1,023,478,860  00 
987,141,040  00 
931,070,340  00 
914,541,410  00 
895,157.440  00 


t  Continued  at  3^  per  cent. 


t  Continued  at  3  per  cent. 
PUBLIC  DEBT  OF  THE  UNITED  STATES,  ETC.  (Continued.) 


Yeab. 

11. 
Debt  on  which  In- 
terest has  ceased. 

12. 

Debt  bearing  no 

Interest. 

13. 
Outstanding  Prin- 
cipal. 

14. 
Cash  in  the  Treas- 
ury July  1. 

15. 

Total  Debt  less  Cash 

in  Treasury. 

16. 

Annual  Interest 

Charge. 

1877-Julv  1 

$16,648,860  26 
5,594,560  26 

37,015,630  26 
7,621,455  26 
1,723,865  26 

16,260,805  26 
7,831,415  26 

19,656,205  26 
4,100,995  26 
9,704,445  26 
6,115,165  26 
2,496,095  26 
1,911,485  26 
1,815,805  26 
1,614,705  26 
2,785,875  26 
2,094,060  26 
1,851,240  26 
1,721.590  26 
1,636,890  26 
1,346,880  26 
1,262,680  26 
1,218,300  26 
1,176,320  26 
1,415,620  26 
1,280.860  26 
1,205,090  26 
2,347,480  26 

$435,191,431  84 
363,231,082  27 
362,150,091  78 
353,826,945  37 
353,847,504  32 
353,787,958  77 
353,740,691  81 
353,719,517  31 
353,603,141  88 
397,692,548  52 
353,685,110  37 
353,660,467  32 
353,654,148  97 
353,648,559  47 
393,662,735  35 
380,403,635  37 
374,300,605  87 
380,004,686  42 
378,989,469  99 
373,728,570  14 
378,081,702  64 
384,112,912  64 
389,433,653  66 
388,761,732  41 
383,015,584  63 
395,680.156  63 
393,659,412  63 
392,268,326  63 

$2,163,728,792  10 
2,163,561,292  53 
2,196,809,422  04 
2,085,441,500  63 
2,000,139,119  58 
1,833,859,164  03 
1,699,801,257  07 
1,599,939,572  57 
1,553,955,087  14 
1,509,411,093  78 
1,381,492,625  63 
1,306,679,062  58 
1,185,419,624  23 
1,080,777,474  73 
1,005,806,560  61 
968,218,840  63 
961,431,766  13 
1,016,897,816  68 
1,096,913,120  25 
1,222,729,350  40 
1,226,793,712  90 
1,232,743,062  90 
1,436,700,703  92 
1,413,416,912  67 
1,371,572,244  89 
1,328,031,356  89 
1,309,405,912  89 
1,289,773,246  89 

$144,453,360  73 
164,179,012  08 
200,394,517  01 
166,114,752  88 
180,488,965  35 
158,835,689  78 
161,019,431  92 
161,396,577  18 
178,602,643  23 
227,265,253  34 
206,323,950  21 
243,674,167  85 
209,479,874  01 
189,993,104  20 
153,893,808  83 
126,692,377  03 
122,462,290  38 
117,584,436  13 
195,240,153  51 
267,432,096  70 
240,137,626  76 
205,657,570  76 
281,380,468  73 
*305,705,654  78 
*326,833,124  92 
*358,574,115  85 
*384,394,275  58 
*370,919,188  34 

$2,019,275,431  37 
1,999,382,280  45 
1,996,414,905  03 
1,919,326,747  75 
1,819,650,154  23 
1,675,023,474  25 
1,538,781,825  15 
1,438,542,995  39 
1,375,352,443  91 
1,282,145,840  44 
1,175,168,675  42 
1,063,004,894  73 

975.939.750  22 
890,784,370  53 

851.912.751  78 
841,526,463  60 
838,969,475  75 
899,313,380  55 
901,672,966  74 
955,297,253  70 
986,656,086  14 

1,027,085,492  14 

1,155,320,235  19 

1,107,711,257  89 

1,044,739,117  97 

969,457,241  04 

925,011,637  31 

918,854,058  55 

$93,160,643  50 

94,654,472  50 

83,773,778  50 

79,633,981  00 

75,018,695  50 

1882  

57,360,110  75 

1883  

51,436,709  50 

1884  .,       

47,926,432  50 

1885 

47,014,133  00 

1886 

45,510,098  00 

1887  ., 

41,786,529  50 

1888 

38,991,935  25 

1889 

33,752,354  6© 

1890 

29,417,603  15 

1891 

23,615,735  80 

1892 

22,893,883  20 

1893 

22,894,194  00 

1894  

25,394,385  60 

1895  ..       

29.140.782  40 

1896 

34,387,265  60 

1897... 

34,387,315  20 

1898 

34,387,408  80 

1899 

40,347,872  80 

1900 

33,545,130  00 

1901  

29,789,153  40 

1902  .    

27,542,945  50 

1903 

25,541,573  30 

1904,  May  1 

23,976,745  00 

Note  1.— The  annual  interest  charge  is  computed  upon  the  amount  of  outstanding  principal  at  the  close  of  the  fiscal  year,  except  in  the  case 
of  Oct,  1,  for  which  the  total  is  of  that  date,  and  is  exclusive  of  interest  charge  on  Paoino  Railway  bonds. 

Note  2.— The  figures  for  July  1, 1879,  were  made  up  assuming  pending  funding  operations  to  have  been  completed. 

*  Note  3.— Under  the  Act  of  March  14  1900  the  Treasury  Department  has  kept  the  gold  Reserve  Fund  of  $150,000,000  as  a  separate  item, 
and  not  inoluded  it  in  the  available  cash  balance.  In  the  foregoing  statement,  however,  we  have  oontinued  to  include  the  item  so  as  not  to 
embarrass  comparison  with  previous  years. 

Pacific  Railroad  Debt. — One  other  class  of  bonded  debt  must  be  referred  to  which  has  never  been  included  in  the 
total  of  Government  debt — we  mean  the  Pacific  Railroad  subsidy  debt.  To  show  the  situation  of  this  indebtedness  we 
have  to  make  compilations  of  our  own,  as  the  Treasury  form  comes  short  of  indicating  the  existing  situation.  In  the 
following  we  bring  together  the  details  respecting  the  issues  to  the  Pacific  Railroads,  giving  likewise  in  the  statement  the 
debt  already  paid  and  the  balance  due  to  the  Government. 

BONDS    ISSUED    TO    PACIFIC    RAILROADS— THEIR    STATUS    MAY    1,    1904. 


Railroad  Liability. 

Repaid  by  Companies  f»  Full  Settlement. 

Name  of  Railway. 

Bonds 

Ismcd  by 

Government. 

Net  Interest 

Paid  by 
Government. 

Total. 

Through 
Si7iuing  Fund. 

Through 
Payment  to 
Government. 

Total  Repaid. 

BaUmee 
JJnsettl*a. 

Central  Paoiflo 

$ 

25,885,120  00 
6,303,000  00 

27,236,512  00 
1,600,000  00 
1,970,500  00 
1,628,320  00 

9 

36,604,385  29 
6,607,458  34 

31,211.71175 
2,115.506  46 
3,453,102  86 
2,551,698  20 

$ 

62,489,505  29 

12,910,458  34 

58,448,223  75 

3,715,506  46 

5,423,662  86 

4,180,018  20 

$ 
9,100,452  55 

$ 
53,389,052  74 
7,124,898  00 
40,253,605  75 

$ 
62,489,505  29 
*7,124,898  00 
58,448,223  75 

§ 

Cent'l  Branch,  Un.  Pacific 

18,194,618  00 

3,715,506  40 

Western  Pacitlo 

5,423,662  86 
2,122,841  24 

5,423,662  86 
t2,122,841  24 

Sioux  City  &  Paoiflo 

Totals 

64,623,512  00 

8'-!,r,43,HtV2  DO 

147,167,374  90 

27,295,070  55 

108,314,060  59 

135,609,131  14 

3,715,506  46 

*  Government  accepted  principal  of  bonds  of  Kansas  Pacitlo  RR.— $6,303,000— for  indebtedness,  but  subsequently  reoeived  an  additional 
§821,898  on  distribution  of  assets  of  Union  Pacitlo,  as  mentioned  iu  "note"  below.  The  remainder  ($5,785,560  34)  represents  the  loss  to 
Government  under  the  settlement.  t  Government  realized  the  sum  of  $2,122,841  24  from  sale  of  claim  against  Sioux  City  &  Paoiflo  RR, 

or  $2,057,176  94  less  than  the  company's  indebtedness. 

Note.— The  Government  has  been  reimbursed  for  $27,236,512  principal  and  $31,211,71175  Interest,  being  the  total  indebtedness  of  the 
Union  Pacific  Railroad  Company  to  Nov.  l,  1897,  and  for  the  principal  of  the  Kansas  Pacitlo  Indebtedness,  amounting  to  $6,303,000.  Subse- 
quently under  the  final  decree  for  the  distribution  of  the  assets  of  the  Union  Pacitlo  Railroad,  made  by  Judge  Sanborn,  at  St.  Paul,  October  24, 
1899,  the  United  States  received  an  additional  $821,898  on  its  claim.  Under  settlement  agreement  of  Feb.  1,  1899,  twenty  notes  of  the 
Central  Paoiflo  Railroad  Company  were  delivered  to  the  Treasurer  of  the  United  States,  aggregating  $58,812,715  48,  whioh  amount  represented 
the  unpaid  balance  of  the  total  Indebtedness  of  the  Central  Paoiflo  and  Western  Paoiflo  Railroad  companies  to  the  United  States  on  February  1, 
1899.  On  March  10,  1899,  In  pursuance  of  agreement,  the  first  four  of  said  notes,  aggregating  $11,762,543  12  (with  accrued  interest  amount- 
ing to  $35,771  02)  were  transferred  In  consideration  of  a  full  cash  payment  into  the  Treasury  of  the  principal  and  interest  thereon.  From 
February  1,  1900,  to  May  1,  1903,  all  aoorulng  payments,  amounting  to,$ll,762, 543  00,  were  met  by  tke  company,  leaving  the  balanoe  of  debt 
on  May  1,  1903,  $35,287,629  36.  From  May  1,  1903,  to  May  1,  1904,  the  aoorulng  Indebtedness,  amounting  to  $5,381,271  56,  was  paid,  leaving 
the  debt  of  the  road  on  the  latter  date  $29,406,357  80. 
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State  of  Maine 


ITS 


DEBT,   RESOURCES,   Etc. 


Admitted  as  a  State  (Act  March  3,  1820)  -  March  15,  1820 
Total  area  of  State  (sqilare  miles)       -  33,040 

State  Capital  __-__-  -  Augusta 
Goremor (term]  expires  1st  Wed.  Jan.,  1905),  -  John  F.  Hill 
Secretary  of  State  (term  expires  *Jan.,  1905),  -  Byron  Boyd 
Deputy  Secretary  of  State  (term  expires  Jan., 

1805) ,--"""  Arthur  I.  Brown 
Treasurer  (term  expires  *  Jan.,  1905),  -  Oramandel  Smith 
Legislature  meets  biennially  in  odd  years  on  the  first  Wednes- 
,    day  in  January,  and  there  is  no  limit  to  length  of  sessions. 

*  Is  chosen  by  Legislature. 


HISTORY  OF  DEBT.— For  history  of  Maine  State  debt  up  to 
1889,  see  State  and  City  Supplement  of  April,  1895,  page  9. 

The  whole  State  debt  matured  in  June  and  October,  1889,  and  all 
that  was  not  paid  was  refunded  into  new  loans,  payable  by  instal- 
ments, part  each  year.    The  debt  at  present  is  as  follows: 

LOANS—  ' — Interest. — .    , Outstand'g. > 

NAME  AND  PURPOSE.    Rate.  Payable.  When  Due.  Principal. 

Reissue  Loan,1889  Class  r  3    J  &  D  J  June  1,  1904-1911) 

I  $50,000  yearly,  s 
jt,  T.  <  June  1,  1912-1921  ) 
*  u\  $50,000  yearly.  S 
&  D  J  June  1,  1922-1929^ 


Original,  1864.    "B.1 
Do  Class  '•  C."  r  3 


Do  Class"D."r3 

Reissue  Loan, 
Orig'l,  1869.  Class  "B,"  r  3 

Do  Clas8"C."r3 


A 
A 


Do 


Cla88"D."r3 


Bonds  to  State  College.,  r  5 

Do  do  do     ..  r4 

Bond  to  Insane  Hospital.  r4 


$400,000 

500,000 

280,000 

160,000 

280,000 

24,000 
118,300 


$35,000  yearly.     5 

<  Oct.  1,1904  to  1911) 

&  O I     $20,000  yearly.     $ 

«,  n  S  Oct.  1, 1912  to  1921 ) 

&  u  (     $28,000  yearly.     ) 

a  *  r»  5  Oct.  1, 1922  to  1929  ) 

A  *  u  I     $3,000  yearly.      5 

J   &  D  Junel,  1919 

J   &   J  July  1, 1917  100,000 

J  &   J  July  1, 1917  50,000 

Loan  of  1869,  not  presented  for  payment 700 

PAR  VALUE.— The  bonds  are  chiefly  for  $1,000  or  multiples. 

INTEREST  ia  payable  at  the  State  Treasury,  Augusta,  Me. 

TOTAL  DEBT.— The  subjoined  statement  shows  Maine's  total  fund- 
e  d  debt  on  each  of  the  dates  named.  On  January  1, 1904,  the  total  re- 
sources of  the  state  amounted  to  $1,635,084  10. 

Jan.  1, 1904.  Jan.l,  1903.  Jan.l,  1902.  Jan.l,  1901. 

Bonded  debt $1,913,000    $1,983,000    $2,053,000      $2,103,000 

Temporary  loan None.  None.  250,000  350,000 

ASSESSEDVALUATION.  -Valuations  are  taken  only  in  even  years. 
Legislature  has  fixed  tax  rate  for  both  1903  and  for  1904  at  $2  75  per 
$1,000. 

< Assessed  Valuation. .      Stale  tax 

Tears.  Real.  Personal.  Total.        per  $1,000 

1902  $283,054,326        $69,174,571        $352,228,897       $2-75 

1900 268,434.909  68,264,740  336,699,649  2-75 

1898 260,841,021  68,675,223  329,516,244  2"75 

1896 257,389,047  71,111,947  328,500,994  225 

1894 249,629,509  74,848,812  324,478,321  2-50 

1892 236,135,199         78,194,982  314,330,181  2-75 

POPULATION  OF  STATE.—  Aooording  to  United  States  Census. 


1900 694,466 

1890 661,086 

1880 648.936 

1870 626,915 


I860 628,279 

1850 583,169 

1840 501,793 

1830 899,455 


1820 298.S35 

1810 228,710 

1800 151,719 

1790 96,540 


DEBT  LIMITATIONS.— The  following  amendment  to  the  Maine 
Constitution  took  effect  January  2, 1878. 

"Article  XXII.  Limitation  of  Municipal  Indebtedness.  Nooityortown 
"shall  create  any  debt  or  liability  which,  singly  or  in  the  aggregate, 
"  with  previous  debts  or  liabilities,  shall  exceed  five  per  centum  of  the 
"  last  regular  valuation  of  said  city  or  town;  provided,  however,  that 
"  the  adoption  of  this  article  shall  not  be  construed  as  applying  to  any 
"  fund  received  in  trust  by  the  said  city  or  town,  nor  to  any  loan  for  the 
"  purpose  of  renewing  existing  loans,  or  for  war,  or  to  temporary  loans 
"  to  be  paid  out  of  money  raised  by  taxation  during  the  year  in  which 
''  they  are  made." 

SAVINGS  BANKS'  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.—The  provisions  regulating  the  investments  and  loans  of  sav- 
ings banks  and  institutions  for  savings  in  the  State  of  Maine  are  con- 
tained in  Public  Laws  1895,  Chapter  161,  Publio  Laws  1893,  Chapter 
170,  and  Revised  Statutes,  Chapter  47,  Sections  102  and  103. 

All  the  provisions  referred  to  above  have  been  compiled  by  the  Bank 
Examiner,  and  we  give  his  compilation  below  in  full.  The  law  was 
amended  in  1903  by  permitting  investments  to  be  made  in  mortgage 
bonds  of  any  water  company  in  the  New  England  States,  instead  of 
only  in  Maine  and  New  Hampshire;  another  amendment  relates  to 
street  railway  investments,  and  provides  that  whenever  any  of  the 
designated  States  mentioned  in  the  street  railway  section  have  no 
railroad  commissioners  having  supervision  over  street  railways,  the 
Bank  Examiner  of  Maine  may  determine  whether  the  requirements 
called  for  are  met.    These  amendments  are  incorporated  below. 

Maine  8avings  banks  and  institutions  for  savings  are  restricted  to 
and  hereafter  may  invest  their  deposits  in  manner  following,  to  wit: 

PnMlc  Pnndi.-  Aggregate  of  Investments  Unlimited. — 

Public  funds  of  the  United  States. 

Publio  funds  of  the  District  of  Columbia. 

Public  funds  of  any  of  the  New  England  States. 

Bonds  of  the  cities,  counties  and  towns  in  any  of  the  New  England 
States. 

Public  funds  of  the  States  In  New  York,  Pennsylvania,  Maryland, 
Ohio,  Indiana,  Kentucky,  Michigan,  Wisconsin,  Minnesota,  Iowa,  Illi- 
nois, Missouri,  Kansas  and  Nebraska. 

Bonds  of  counties  of  twenty  thousand  inhabitants  or  more  in  said 
last-named  States,  when  issued  for  municipal  purposes  and  which  are 
a  direct  obligation  on  all  the  taxable  property  therein,  except  when 
issued  in  aid  of  railroads,  provided  the  net  munioipal  indebtedness  of 
such  county  does  not  exceed  five  per  cent  of  the  last  valuation  of  the 
property  therein  for  the  assessment  of  taxes. 

For  meaning  of  "net  municipal  indebtedness  of  counties"  tee  memo- 
randa "A"  further  below. 

Bonds  of  any  city  of  ten  thousand  inhabitants  or  more  in  said  last- 
named  States,  when  issued  for  munioipal  purposes  and  which  are  a 
direct  obligation  on  all  the  taxable  propertv  therein,  except  when  issued 
in  aid  of  railroads,  provided  the  net  municipal  indebtedness  of  such 
cities  does  not  exceed  five  per  cent  of  the  last  preceding  valuation  of 
the  property  therein  for  the  assessment  of  taxes. 

For  meaning  of  "net  municipal  indebtedness  of  cities"  see  memo- 
randa "B"  given  beloie. 

Bonda  of  the  above-described  cities  and  counties  issued  to  take  up  at 
maturity  bonds  that  were  legal  and  constitutional  when  issued,  pro- 
viding the  interest  has  been  fully  paid  on  the  original  b»nds  for  at  least 
five  years  last  prior  to  such  refunding,  provided  the  net  municipal  in- 
debtedness of  such  cities  and  counties  does  not  exceed  Ave  per  cent  of 
the  last  preceding  valuation  of  the  property  therein  for  the  assessment 
of  taxes. 

Bonds  and  obligations  of  School  District  Boards,  Boards  of  Educa- 
tion and  other  corporate  bodies  within  said  cities  authorized  to  iseue 
bonds  payable  primarily  from  taxes  levied  on  all  the  taxable  property 
in  such  districts,  provided  the  population  of  the  district  is  ten  thou- 
sand or  more  and  the  population  and  assessed  valuation  of  the  district 
are  equal  to  at  least  mnety  per  cent  of  the  population  and  assessed 
valuation  of  the  city  itself,  provided  the  net  municipal  indebtedness 
of  such  distriot  does  not  exceed  five  per  cent  of  the  last  valuation  of 
the  property  therein  for  the  assessment  of  taxes. 

For  meaning  of  "net  municipal  indebtedness  of  districts"  see  mem- 
oranda -'B"  oelote. 

Bonds  of  cities  and  districts  in  said  States  having  a  population  of 
seventy-flve  thousand  or  more,  when  issued  for  munioipal  purposes 
and  which  are  a  direct  obligation  on  all  the  taxable  property  therein. 

Railroad  Bonds.—  Aggregate  of  Investments  Unlimited. — 
Railroad  bonds  of  Maine ;  but  no  bonds  of  street  railroads  excepting 
those  already  constructed  in  this  State  shall  be  purchased  unless  an 
amount  of  capital  stock  equal  to  thirty-three  and  one-third  per  oent  of 
the  mortgage  debt  shall  have  been  paid  in,  in  cash,  and  expended  upon 
tne  road,  evidenced  by  a  certificate  of  the  Railroad  Commissioaers,  Hied, 
In  the  office  of  the  Secretary  of  State,  that  said  percentage  has  been  s  o 
paid  in  and  expended,  in  addition  to  the  amount  of  the  bonded  dabt. 
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First  mortgage  bonds  of  any  completed  railroad  In  New  Hampshire, 
Vermont,  Massachusetts,  Rhode  Island,  Connecticut,  New  York,  New 
Jersey,  Pennsylvania,  Maryland,  Ohio,  Indiana,  Kentucky,  Michigan, 
Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas  and  Nebraska; 
but  no  bonds  of  street  railroads  shall  be  purchased  unless  an  amount 
of  capital  stock  equal  to  thirty-three  and  one-third  per  cent  of  the 
mortgage  debt  shall  have  been  paid  in,  in  cash,  and  expended  upon 
the  road,  evidenced  by  a  certificate  of  the  railroad  commissioners  of 
the  State  where  the  road  is  located,  tiled  in  the  office  of  the  Secretary 
of  State  [of  Maine],  that  said  percentage  has  been  so  paid  in  and  ex- 
pended, in  addition  to  the  amount  of  the  bonded  debt;  provided,  that 
in  such  of  the  above  States  as  have  no  railroad  commissioners  having 
supervision  of  street  railroads,  the  Bank  Examiner  of  this  State  may 
ascertain  the  facts;  and  if  they  meet  the  foregoing  requirement  may 
file  certificate  thereof  with  theSecretary  of  State,  and  all  the  expenses 
and  compensation  of  the  Bank  Examiner  for  such  service  shall  be  paid 
by  the  railroad  company  seeking  to  make  its  bonds  a  legal  investment 
under  this  section,  whether  the  same  are  admitted  or  not. 

First  mortgage  bonds  of  the  Central  Pacific,  Union  Pacific  and 
Northern  Pacific  railroads. 

Mortgage  bonds  of  any  railroad  leased  to  any  dividend-paying  rail- 
road in  New  England,  upon  terms  guaranteeing  the  payment  of  a  reg- 
ular stated  dividend  upon  the  stock  of  such  leased  road  and  the  inter- 
est on  its  bonds. 

Water  Bonds.—  Aggregate  of  Investments  Unlimited.— 

Mortgage  bonds  of  any  water  company  in  the  New  England  States 
actually  engaged  in  supplying  to  any  city  or  cities,  town  or 
towns,  village  or  villages,  or  other  municipal  corporations,  water  for 
domestio  use  and  for  the  extinguishment  of  fires,  whenever  such  com- 

[any  is  earning  more  than  its  fixed  charges,  interest  on  its  debts  and 
ts  running  expenses. 

Corporation  Bonds.— Aggregate  of  Investments  "Unlimited. 

Bonds  of  any  corporation  (other  than  railroads  and  water  compa- 
nies) Incorporated  under  authority  of  this  State,  which  earns  and  is 
paying  regular  dividends  of  not  less  than  five  per  C9nt  a  year. 

Bank  StoclL.— Aggregate  of  Investments  Unlimited. — 

Stock  of  any  bank  or  banking  association  incorporated  under  au- 
thority of  this  State. 

Holdings  of  the  capital  stock  of  any  one  bank  limited.  See  mem- 
oranda ''E." 

Stock  of  any  bank  or  banking  association  incorporated  under  au- 
thority of  the  United  States,  if  located  within  the  New  England  States. 

Holdings  of  the  capital  stock  of  any  one  bank  limited.  See  mem- 
oranda "E." 

Railroad  Stock.— Aggregate  of  Investments  Unlimited. — 

Stock  of  any  railroad  in  Maine  unencumbered  by  mortgage. 

Holdings  of  the  capital  stock  of  any  one  corporation  limited.  See 
memoranda  "E." 

Stock  of  any  dividend-paying  railroad  in  New  England. 

Holdings  of  the  capital  stock  of  any  one  corporation  limited.  See 
memoranda  "E." 

Stock  of  any  railroad  leased  to  any  dividend-paying  railroad  In  New 
England,  upon  terms  guaranteeing  the  payment  of  a  regular  stated 
dividend  upon  the  stock  of  such  leased  road  and  the  interest  on  its 
bonds. 

Holdings  of  the  capital  stock  of  any  one  corporation  limited.  See 
memoranda  "E." 

Corporation  Stock.— Aggregate  of  Investments  Unlimited. 

Stocks  of  any  corporation  (other  than  railroads  and  water  compa- 
nies) incorporated  under  authority  of  this  State,  which  earns  and  is 
paying  regular  dividends  of  not  less  than  five  per  cent  a  year. 

Holdings  of  the  capital  stock  of  any  one  corporation  limited.  See 
memoranda  "E." 

Real  Estate  Investment.— Not  Exceeding  Five  Per  Gent  of  De- 
posits.—Ttedil  Estate  in  the  city  or  town  in  which  such  bank  or  institu- 
tion is  located. 

Real  Estate  Foreclosure.—  Holdings  Acquired  by  Foreclosure, 
dc.  Unlimited.— Real  estate  acquired  by  foreclosure  of  mortgage 
thereon  or  upon  judgment  for  debts  or  in  settlements  to  secure  debts. 

Loans  on  Real  Estate.— Not  Exceeding  Fifty  Per  Oentof  Deposits. 
— First  mortgages  of  real  estate  in  this  State  and  New  Hampshire  to 
an  amount  not  exceeding  sixty  per  cent  of  its  value. 

I<oans  on  Collateral.  —Aggregate  of  Investments  Unlimited. 

Notes  with  a  pledge  as  collateral  of  any  public  funds  or  bonds  of  any 
kind  the  bank  or  institution  would  by  this  statute  be  authorized  to 
purchase. 

Notes  with  a  pledge  as  collateral  of  any  stocks  the  bank  or  institu- 
tion would  by  this  statute  be  authorized  to  purchase. 

Holdings  of  the  capital  stock  of  any  one  corporation  limited.  See 
memoranda  !'E." 

Loans  on  Deposit  'Boo'k.m.— Aggregate  of  Investments  Unlimited. 
—Notes  with  a  pledge  as  collateral  of  any  savings  bank-deposit  book 
or  books  of  any  savings  bank  in  this  State. 

Loans  on  Bailroad  StocK.  —Aggregate  of  Investments  Unlim- 
ited.— Notes  with  a  pledge  as  collateral  of  the  stock  of  any  railroad  or 
railroads  mentioned  in  this  section,  but  not  over  seventy-five  per  cent 
of  the  market  value  of  such  stock. 

Holdings  of  the  capital  stock  of  any  one  corporation  limited.  See 
memoranda  "E." 

Loans  to  municipalities.—  Aggregate  of  Investments  Unlimited. 
— To  any  county,  city  or  town  in  this  State. 

Loans  on  Other  Personal  Property.— Aggregate  Unlimited.— 
Notes  secured  by  a  pledge  or  mortgage  of  such  other  personal  prop- 
erty as,  in  the  Judgment  of  the  trustees,  it  is  safe  and  for  the  interest 
of  the  bank  to  accept. 

Loans  to  Corporations  In  Maine.— Aggregate  Unlimited.— To 
any  corporation  having  real  estate  and  doing  business  in  this  State. 

Deposits  In  Banks.— Aggregate  Unlimited.— May  deposit  on  call 
in  banks  or  banking  associations  incorporated  under  authority  of  this 
State  or  the  lawB  of  the  United  States  and  receive  interest  thereon. 

MEMORANDA. 
A. 

From  Chapter  161,  Public  Laws  1895. 

The  term  net  municipal  Indebtedness  of  counties,  as  used 

in  this  section,  shall  be  construed  to  include  all  bonds  which  are  a 
direct  obligation  of  the  county,  less  the  amount  of  any  sinking  fund 
available  in  the  reduotion  of  such  debt 

B. 

The  term  net  municipal  indebtedness  of  oities  and  distriots, 

M  used  in  this  section,  shall  be  construed  to  inolude  in  the  case  of 
either  not  only  all  bonds  which  are  a  direct  obligation  of  the  oities,  but 
also  all  bonds  of  the  districts  or  boards  within  the  same,  as  above 
enumerated,  exclusive  of  any  such  debt  oreated  for  a  water  supply 
and  of  the  amount  of  any  sinking  fund  available  in  the  reduction  of 
saoh  debt. 

O. 

The  number  of  Inhabitants  of  cities  and  counties  shall  be 

determined  by  the  last  previous  offloial  census  thereof,  as  established 
by  the  United  8tates  or  State  oensus  or  city  or  county  census  taken  in 
the  same  manner  as  United  States  or  State  census  and  duly  certified 
to  by  the  clerk  or  treasurer  of  such  city  or  the  auditor  or  treasurer  of 
such  oounty. 

D. 

All  Investments  shall  be  charged  and  entered  on  the  books 

of  the  bank  at  their  cost  to  the  bank  or  at  par  when  a  premium  is  paid. 

E. 
From  Chapter  47,  Section  102,  Revised  Statutes. 

No  such  bank  or  institution  shall  hold  by  way  of  Investment  or  as  se- 
ourlty  for  loans,  or  both,  more  than  one-fifth  of  the  capital  stock  of 


any  corporation,  nor  invest  more  than  ten  per  cent  of  its  deposits,  not 
exceeding  sixty  thousand  dollars,  In  the  capital  stook  of  any  corpora- 
tion. 

F. 
From  Chapter  165,  Public  Laics,  1889. 

The  trustees  shall  see  to  the  proper  Investment  of  deposits  andfunda 
of  the  corporation  in  the  manner  hereinbefore  prescribed. 

G. 

No  loans  shall  be  made  directly  or  indirectly  to  any  officer  of 

the  corporation  or  to  any  firm  of  which  such  officer  is  a  member. 

H. 

From  Chapter  47,  Section  105,  Revised  Statutes. 

Officers  Not  to  Receive  Oift,  Fee,  dc— No  gift,  fee,  commission  or 
brokerage  shall  be  received  by  any  officer  of  a  savings  bank  on  ac- 
count of  any  transaction  to  which  the  bank  is  a  party  under  a  pen- 
alty for  eaoh  offence  of  one  hundred  dollars,  to  be  recovered  in  an  ao- 
tion  of  debt  in  the  name  and  to  the  use  of  the  State,  provided  that 
nothing  herein  contained  applies  to  any  expense  of  examining  titles 
and  making  conveyances  upon  loans  made  by  savings  banks. 

I. 

Expense  of  Making  Loans.— Parties  making  a  loan  from  a  savings 
bank  shall  pay  all  expenses  incurred  by  reason  thereof. 

J. 
Irom  Chapter  47,  Section  131,  Revised  Statutes. 

Does  Not  Affect   Investments  Already  Made.— But  nothing  herein 

affects  the  legality  of  investments  already  made And  said 

securities  are  valid  in  favor  of  the  bank  pursuant  to  any  law  in  force 
when  such  investments  were  made. 

K. 

Change  of  Investments.— And.  this  chapter  does  not  require  the 
change  of  investments  for  those  hereinbefore  named,  except  as 
the  same  can  be  done  gradually  by  the  sale  or  redemption  of  the  se- 
curities so  invested  in,  in  such  manner  as  to  prevent  loss  or  embar- 
rassment in  the  business  of  such  corporation  or  unnecessary  loss  or 
injury  to  the  borrowers  on  such  securities. 

L. 

Investing  in  Securities  Not  Authorized,  a  Misdemeanor.— The  invest- 
ments in  securities  not  named  in  section  100  is  a  misdemeanor  on  the 
part  of  the  trustees  authorizing  or  offioers  making  the  same,  and  such 
trustees  or  offioers  are  subject  to  the  prosecutions  and  punishments 
prescribed  by  law  for  that  offense. 

Cities,   Counties  and  Towns 

IN  THE 

STATE    OF   MAINE. 


Note.— For  places  not  given  in  alphabetical  order  among  the  fol- 
lowing, see  "Additional  Statements"  at  end  of  this  Stale. 

AROOSTOOK  CO.— F.  A.  Gellerson, Treas. 

County  seat  is  Houlton.  This  oounty  owned  $728,000  of  the  pre- 
ferred stook  of  the  Bangor  &  Aroostook  RR.  Co.,  but  sold  the  same 
late  in  1901  to  the  railroad  company  upon  their  agreeing  to  pay  the 
interest  on  the  $728,000  railroad-aid  bonds  in  tablebelow,  ana  also  to 
pay  the  principal  at  maturity.  This  agreement  has  been  guaranteed 
by  a  deposit  of  $728,000  4%  consol.  refund,  bonds  of  the  railroad 
company  with  the  Old  Colony  Trust  Co.  of  Boston.    V.  74,  p.  110. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  Aug.,    $9,000  o. .  Aug.  1, 1919 

Court  House— 
4s,  J&D,  $40,000  c.June  1, 1915 

Railroad  Aid  (B.  &  A.  RR.). 
4*28,  M&S,  $500,000  o.Sept.l,  1912 
4^8,  J&J,     228,000  c.  Julyl,  1915 
Bonded  debt  Jan.l.  1904.$777,000 
Floating  debt  Jan.  1, 1904    $8,235 


Total  debt  Jan.  1, 1904  ..$785,235 

Sinking  fund 735,560 

Net  debt  Jan.  1,1904 49,675 

Interest  is  payable  in  Boston. 
Tax  valuation  1903. . .   20,646,529 

Assessment  about  *fl  actual  value. 
County  tax  (per  $1,000)  1903. 220 

Population  in  1890  was 49,589 

Populationin  1900  was 60,744 


A  T  TRT 7F?  1ST  —  5  A.  Q.  MILLER,  Mayor. 
AU1JUi  VJ^        I  A.  <;.  SPRAGUE,  Treasurer. 

Auburn  is  in  Androscoggin  County.    Incorporated  Feb.  22,  1869. 
City  owas  railroad  stook  paying  6  per  cent;  value  $75,000. 


LOANS- 
City  Bonds— 
4s,  J&J,  $23,500  o 
4s,  J&J,    15,000  c 


When  Due. 


..July  1,1904 
..July  1,  1905 
18,000  c. .July  1,1906 
10,000  c...  July  1,1907 
14,000  c...  July  1,1909 
13,000  c. ..July  1,1910 
13,000  c... .July  1,1911 
4,000  c...  Jan.  1,1912 
7,000  c...  July  1,1912 
15,000  c...  July  1,  1917 
3^s.J&J,  15,000  ©....July  1,1920 
4s,  J&J,  16,000  c...June  1, 1923 
4s.  J&J,    14,500c..  Jan.    1,1925 

Refunding  Bonds— 
3i«8,  J&J,  $15,000o.  Jan.  1,1922 
3*28,  J&J,    25,000  c. July  1,1923 


4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 


City  Water  Bonds— 
5s,  J&J,  $58,700  o. . . .  July  1, 1905 
4s,  J&J,    30,000  c.  May  20, 1913 
Bonded  debt  Mar.  1,  '04. $307,700 

Floating  debt 66,900 

Total  debt  M*r.  1, 1904..  374,600 
City  water  debt  (inolu'd).     88,700 

Water  sinking  fund 65,751 

Water       Commissioners' 

debt  (not  included) 226,000 

Assessed  valu'tion  1903.6,720,030 
Assessment  abt.  80%  actual  value. 
Tax  rate  (per  M. )  1903 ...  2050 
Population  1890  (Census)  11,250 
Population  1900  was 12,951 


AUGUSTA— J.  R.  Townsend,  Treasurer. 

This  city  is  In  Kennbeo  County.    Incorporated  1849. 


LOANS—  When  Due. 

Funding  Bonds— 

6s,     J&J.     $9,800 1904-1905 

3*28,  M&S,    40,000... Sept.  1,1924 

Refunding  Bonds— 
48,    F&A,  $238,000 1905-1919 

INTEREST  and  prinolpal  of  the  4  per  cents  payable  at  the  Nat 
Bank  of  Redemption  of  Boston,  and  of  other  bonds  atCity  Treasury, 


Bond,  debt  Mar.  1,1904. .$297,800 

Total  valuation  1903 6,891,579 

Tax  rate  (per  M.)  1903 $2350 

Population  in  1890  was....   10,527 
Population  in  1900  was..    11,683 


R  A  1VJOOR  5  H.  O.  PIERCE,  Treasurer. 

X3^.i>i\jv^xx.       j  w  p  HUBBARD,  Chairman  Assessors. 
This  olty  is  in  Penobscot  County. 
When  Due 


LOANS- 

City  Debt— 
4s,     MAN,    $50,000. Nov.  2,  1912 
4s,     M&N,    100,000. Nov.  1,  1914 

Water  Debt— 
6s,     J&J,    $500,000. July  1,  1905 
3i«8,  J&J,         70,000  July,  '04'10 

Bridge  Notes— 
a\-«    lAn  5$ll,231.Decl6,T904 
418,  J&U,^    60,000. Deo.16, 1906 
Bonded  debt  Mar.l,  1904.$720.000 


Floating  debt $139,231 

Trust  funds 207,584 

Total  liability  Mar.l, '04.1,066,815 
Cash  &  uncol.  claims  ...     139,673 

Assessed  vaL,  reaL 1 1,233,008 

Assessed  val.,  per*l  .  .  4,719,858 
Total  valuation  1903 . .  .15,952,866 
Assessment  abt.  4s  actual  value. 

Tax  rate  (perM)  1903 $20-00 

Populationin  1900  was 21,850 

Populationin  1890  was 19,108 


PAR  VALUE  OF  BONDS.— The  water  bonds  are  for  $500  and  mul- 
tiples others,  $1,000. 

TAX  EXEM  PT.— The  bonds  of  this  olty  are  not  taxed. 
INTEREST  is  payable  either  at  the  Merchants' National  Bank 4s 
Boston  or  by  the  City  Treasurer  in  Bangor. 


May,  1904.] 
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n.rnu         sE.  W.  HYDE,  Mayor. 
tJA  1  ri. —  lO.  O.  ROGERS. Treasurer. 
Both  la  a  shire  town  of  Sagadahoo  County. 


LOANS—  When  Due. 

Rkfunding  Bon»s— 
3*96,  g.,  J&J16,  $65,0OO.Jan.'O5-ll 

($10,000  due  yearly). 

4s,  J&J,     130,000.  June  1,'21 

(Subject  to  call.) 

Municipal  Bonds— 

4^8,  J&J,  $91.000. .July  1,1907 

Old  Ladies'  Home — 

6s,  J&J,  $14,000 Jan.  1, 1928 

1, 1908). 


Bonded  debt  Feb.  1, 1904.$3 00,000 
Bds.  called.not  presented  2,900 
Assessed  valuation,  real.3,883, 570 
Assessed  valuat'n,pers'1.2,330,003 
Total  valuation  1903...  6,218,573 
Assessment  about  %  aotual  value. 
Tax  rate  (per  $1,000)  1903. $2300 

Population  in  1900  was 10,477 

Population  In  1890  was 8,723 


(Subjeot  to  call  Jan. 

INTEREST  on  all  the  bonds  Is  payable  In  Boston  with  the  exception 
of  the  interest  on  the  Old  Ladles'  Home  issue,  whloh  Is  payable  in  Bath. 


BELFAST.—  Jas   Pattee  Treasurer. 

This  city  is  In  Waldo  County. 
LOANS-  When  Due. 

Refunding  Bonds— 
4s,  M&N,  $113,000... Nov.  1, 1925 

Subjeot  to  call  after  Nov.  1, 1905 
4s,  F&A,  $477,000.. Aug.  15. 1918 
Total  debt  Sept.  1,  1903.. $590,000 

Belfast  owns  $500,000  of  Belfast  &  Moosehead  Railroad  stock, 
whioh  1,396  shares  are  preferred  and  3,604  common. 

INTEREST  on  the  bonds  Is  payable  at  Belfast  and  at  the  First 
National  Bank,  Boston,  Mass. 


Tax  valuation  1903 $2,668,943 

Assessment  about  actual  value. 

Total  tax  (per  M.)  1903 $1800 

Population  1890 5,294 

Population  in  1900  was 4,615 


of 


BIDDEFORD- Lytton  E.  Staples,  Treas. 

This  oity  is  in  YorR  County. 
LOANS—  When  Due. 

4s,      ,  $50,000.. May  1,  1905 

4s,     ,    10,000..  Sept.  1,  1906 

4b,     10,000. .July  1,  1907 

4b,  M&N15,   50,000  o.Mayl5,  1914 

4s,      25,000. .May  1,  1915 

4s,      ,    45,000. .July  1  1917 

4s ,    25,000. .May  1,  1920 

3^8 25,000. .July  1,  1921 


3s,      $30,000.. Oct.  1,  '04-06 

Bond,  debt  May  15, 1904  $270,000 

Floating  debt 20,700 

Total  valuation  1903.... 6,851,394 
Assessment  abt.  60%  actual  value. 
Tax  rate  (per  $1 ,000)  1903 . .  $25  00 

Population  In  1890  was 14,443 

Population  In  1900  was 16,145 


CALAIS.— J.  M.  Hill,  Auditor. 

This  oity  is  in  Washington  County._  Incorporated  1851. 


When  Due. 


LOANS- 
Cmr  Loans- 
Building  Bonds— 

4b,  J&D,  $13,000  o....Deo.  1, 1926 
Refunding  Bonds— 

4b,  J&D,  $85,000  o....Deo.  1,  1926 

4s,  J&J,  $10,000  o....July  1, 1915 

4s,  F&A,      9,000c... Feb.  1,1916 
INTEREST  is  payable  at  the  National  Shawmut  Bank  of  Boston, 

except  on  refunding  4b  due  1915,  whioh  is  payable  In  Calais  at  the 

Calais  National  Bank. 


Bond,  debt  Apr.  1,1904. .$117,000 

Tax  valuation  1903 2,797,539 

Assessment  about  aotual  value. 
Tax  rate  (per  $1,000)  1903..$24-50 

Population  in  1890  was 7,290 

Population  in  1900  was 7,655 


DEERING In  February,  1899,  this  city  was  annexed  to  the 

oity  of  Portland. 


EDEN. — Charles  F.  Paine,  Treasurer 

This  town  is  in  Hanoook  County.    Bonds  are  tax  exempt. 


LOANS—  When  due. 
Fund'g  4s.J&J,$40,C00  yrly.J'lyl 
Hall  4s,  J&J,  45,000.yrly.j'lyl 
Bonded  debt  Feb.  1,  '04..$100,000 
Slnkingfund 43,417 


Assessed  valuat'n  1903.$4,360.381 
Tax  rate  (per  M)  1903.        $3000 

Population  1900 4,379 

Population  1890 1,946 


ELLSWORTH.-Albx. 

This  city  is  in  Hancock  County. 

LOANS—  When  Due. 

w  i  p  Dfrt  ■■ 

4s, ....  $28,000  o June  1, 1917 

4b,....    13,300  0 June  1,1907 

4b 17,000  o.  ..  June  1,1912 

Outst'ding  notes  &  orders.$21,150 


C.  Hagerthy,  Mayor. 


Total  debt  Feb.  8, 1904 $79,450 

Total  valuation  1903 1,906,439 

Tax  rate  (per  $1,000)  1903. $2100 

Population  in  1890  was 4,804 

Population  in  1900  was 4,297 


GARDINER      WATER      DISTRICT.— 

Henry  Eichards,  O^Hirnria-  Tru«  <  e«. 

LOANS—  When  due.  I  Bonded  debt  Mar.l,1904.$275,000 

4s,  J&J,  $275,000  c.Jan.  1, 1934  I 
INTEREST  ia  payable  at  Maine  Trust  &  Banking  Co.,  Gardiner. 


"WATT  rwX7"CT   T  J  J.  W.  FULLER,  Mayor. 

n.tt.J_1l_W  W  rL.L_.l_. —  \c.  K.  TILDEN, Treasurer. 

This  city  is  in  Kennebeo  County. 
LOANS—  When  Due. 

School  Bonds— 

4s,  M&N,  $4,000 Nov.  1, 1904 

($1,000  due  yearly)  to  Nov.  1, 1907 

Refunding  1893— 
4s,  M&N,  $15,0O0.Nov.,  1908  to  '22 

Water  Bonds— 
4s,  J&J,  g.,  $50,000... Jan.  1, 1918 

The  city  owns  property  valued  at  $100,000. 

INTEREST  Is  payable  in  Boston  and  Hallowell. 


Bond,  debt  Jan.  1, 1904.    $69,000 

Tax  valuation  1903 1,424,420 

Assessment  same  as  actual  value. 
Total  tax  (perM.)  1903  .... $20-00 

Population  1890  was 3,181 

Population  1900  was 2,714 


HOULTON.-Thos.  P.  Putnam.  Ch.  Selectman. 

This  town  is  in  Aroostook  County. 


LOANS—  When  Due. 

School,  Bridges,  Town  Imp.  Bds. 
4b,  A&O,  $20,000  c.Apr.  1, 1917 

Refunding  Bonds— 
48,  A&O,  $10,000  0.... Oct.  1, 1918 
3^8,  J&D,  37,000  c.Deo.  15, 1920 

Water  Bonds— 

3*28,  M&N,  $6,400o.Mayl,1905-12 

3*28,  M&N,  20,000  o.Mayl, 1913-32 

81*9,  M&N,  17,000  c. May  1.  1932 

Optional  after  May  1, 1918 


Bonded  debt  Mar.  1,1904.$11 1,200 

Floating  debt 5,450 

Total  debt  Mar.  1, 1904.  ..116,650 
Sinking  fund,  cash,  etc.  16,935 
Net  debt  Mar.  1, 1904....  99,715 
Assessed  valuation,  real. 1,577 ,517 
Assess'd  valuat'n,  pers'L  790,858 
Total  valuation  1903. ...2,368,375 
Assessm't  abo't75  p.o.aotual  value. 
Tax  rate  (per  $1,000)  1903. $2500 

Population  in  1890  was 4,015 

Population  in  1900  was 4,086 


LEWISTON.-W.  E.  Webster,  Treasurer. 

This  oity  is  in  Androscoggin  County. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,     J&J,  $80,000.... July  1, 1924 
4e,     J&J,    51,000.... Jan.  1,  1930 
3*38,  J&J,  185,000 g.. July  1,  1931 

4b,     J&J,  100,000 July,  1913 

4b,     J&J,  100,000 July,  1923 

Water  Bonds— 
5b,  A&O,  $174,000.... Oct.  1,1907 
5s,  A&O,     200,000.... Oct.  1,1917 


Refund'g  4s,  A&O,  $100,000. .  1927 
Bond,  debt  Mar.  1, 1903    $991,500 

Floating  debt 342,971 

Total  debt  Mar.  1, 1903  1,334,471 

Sinking  fund 238,930 

Tax  valuation  1903....  13,354,526 
Assessm't  abt.  80  p.o.  aotual  value 
Tax  rate  (per  $1,000)  1903  .$2000 

Population  in  1890  was 21,701 

Population  in  1900  was 23,761 


INTEREST  is  payable  In  Boston  at  the  National  Bank  of  Commerce. 

City  Property-.— The  property  of  this  city  is  valued  at  $1,708,471, 
including  among  other  things  stock  of  the  Lewlston  &  Auburn 
Branch  Railroad  valued  at  $225,000,  .and  water  works,  the  value  of 
whloh  1b  placed  at  $778,087.    Bonds  are  not  taxed. 


■Prineipal.- 


T3/~»TO'-rT     A  TSJT^         5  JAMES  P.  BAXTER,  Mayor. 
t^kJtX  I  !_>ViN  U. —  \  JAMES  L.  DYER,  Treas.  and  Collector. 
Portland  (City)  Is  in  Cumberland  Co.    Incorporated  Feb.  28, 1832. 
Of  the  debt  of  this  oity  nearly  one-half  was  incurred  on  account  of  the 
Portland  &  Ogdensburg  RR.,  whose  stock  the  city  holds  to  the  par  value 
of  $2,356,1 10.    The  railroad  is  leased  for  999  years  to  the  Maine  Central 
RR.  Company  at  2  per  cent  on  stock,  payable  quarterly.    This  rental 
aids  the  oity  considerably  in  meeting  its  interest  oharge. 

LOANS—  ' Interest. — , 

name  AND  PURPOSE.  P-  Ot.  Payable. 

Funded,  1893 0<fcr    4       M&   S 

Funding,  1887 r    4       J    & 

do        1894 c<fer    4       M& 

do         1896 OAT    4       M& 

Portland  &  Ogdensb.  RR.  .o&r    6       M  & 

Refunding  1895 o&r    4g    M& 

do       1897 cat    4g    J  & 

do       1902 o&rS^g    J  & 

Bonds  matured,  not  presented  for  payment 

Temporary  loan  notes 4*10    

City  of  Debbing  Bonds-  Annexed  Feb 


When  Due.    Outstand'g, 
Mch.  1,  1913     g$75,000 

1912 
Mch.  1,  1914 
Mar.  1,  1916 
Sept.  1,  1907 
Mar.  1,  1905 
July  1,  1912 
July  1,  1922 


Oct.   1,  1904 
6, 1899. 


40,000 
g64,00O 
48,000 
1,107,000 
g99,000 
gl50,000 
614,000 
2,000 
200,000 


LOANS—  When  Due. 

TOWN  OP  DEEBING  BONDS— 

4s,  J&D,  $6,750 June  1,1907 

4s,  F&A,  17,000 Feb.  1, 1909 

4s,  F&A,    5,000 Aug.  1,  1910 

4s,  M&S,    5,000 Sept  1, 1910 

4s,  A&O,    1,500 Oct.  1,  1910 

4s,  M&N,    2,500 Nov.  1,  1911 

4s,  J&D,     1,500 Deo.  1,1911 

Sewer  Bonds- 


High  School  Bonds— 

4e,  F&A,  $16,000 Fete.  1,  1913 

4s,  M&N,    20,000 May  1,1918 

4s,  J&D,    19,000 Junel,  1919 

fobest  Ave.  Bonds— 

4s,  J&D,  $15,000 Dec.  1, 191f> 

4s,  F&A,    17,000 Feb.  1,1919 

4s,  J&D,      6,000 Junel,  1918 

Refunding  Bonds— 

4s,  J&D,  $38,000 June  1, 1912 

4s.  A&O,    11,500....  April  1,1917 


4s,  J&D,  $20,000 June  1,  1917 

INTEREST  on  all  the  issues  except  the  registered  bonds 
able  In  Boston  at  the  National  Bank  of  Redemption  and  at  the 
chants'  National  Bank  in  Portland. 

TOTAL  DEBT,  SINKING  FUND,  Etc- 

Dec  31, 1903.  Apr.  1, 1902.    Apr.  1, 1901. 

Total  debt $2,700,750    $2,772,750       $2,884,366 

Sinking  fund,  etc.  1,391,778      1,414,873  1,596,833 


is  pay- 
e  Mer- 


Apr.  1,  '00. 

$2,992,198 
1,669,115 


Net  debt $1,308,972    $1,357,877       $1,287,533       $1,323,083 

AVAILABLE  ASSETS.— The  olty's  available  assets,  amounting  to 
$1,390,743,  include  gas  company  stock,  $170,000  and  Portland  &  Og- 
densburg Ry.  stock  valued  at  $1,178,055— about  one-half  full  value. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  80 
per  cent  of  cash  value)  and  the  tax  rate  have  been  as  follows,  the 
annexation  of  Deering  in  1899  increasing  values  since  that  date. 


Real  Personal 

Tears.                    Estate.  Property. 

1903 $34,277,700  $15,017,715 

1902 33,514,425  14,417,950 

1901 31,981,350  14,233,210 

1900 31,502,000  13,626,305 

1899 30,534,120  13,499,302 

1898 26,448,850  12,659,700 

1897 26,182,075  13,130,186 

1895 24,974,900  12,232,125 

1890 23,184,400  12,427,590 

1888 22,120,000  11,952,405 


Total        Rate  of  Tax 

Valuation,  per  $1,000. 

$49,295,415         $20  00 

47,932,375 

46,214,560 

45,128,305 

44,033,422 

39,108,550 

39,312,261 

37,207,025 

35,611,990 

32.702,405 


20-00 
1800 
2100 
2100 
2100 
20-80 
2000 
19-70 
2000 


POPULATION.— In  1900  was  50,145;  In  1890  it  was  36,425. 


ROCKLAND. — Lorenzo  S.  Robinson,  City  Treas. 

This  oity,  whloh  is  in  Knox  County,  was  incorporated  in  1854.  Bonds 
of  the  oity  are  not  taxed.  Bonds  will  hereafter  be  Issued  for  refund- 
ing only. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,     J&J,    $39,850... July  1,1911 

Optional  at  any  time. 
3^8,  J&J,  $12,400... July  1,1904 
14,400...  July  1,1905 
24,100...  July  1,1906 
13,000...  July  1,1907 
28,000...  July  1,1908 
21,500...  July  1,1909 
25,000...  July  1,1910 
13,000. 
16,800 


3iflS,  J&J, 
3^8,  J&J, 
3^8,  J&J, 
3!aB,  J&J, 
8*88,  J&J, 
3^8,  J&J, 
31fl8,  J&J, 
3*38,  J&J, 

3J«8,J&J, 
3^8,  F&A, 
3s,     J&J, 


.July  1, 1912 
.July  1, 1915 
18,000.. .July  1,1916 
32,500... Feb.  1,1917 
27,600...  July  1,1918 


Interest  Is  payable  in  Rookland. 
Bond.debt  Feb.  9, 1904.    $236,750 

Floating  debt 145,677 

Total  debt  Feb.  9, 1904.      432,427 

Assessed  val.,  real 3,859,171 

Assessed  val.,  personal  1,576,333 
Total  valuation  1903...  5,435,504 
Assessm't  less  than  aotual  value. 
Tax  rate  (per  $1,000)  1903. .23  00 


Population  in  1899  was. 
Population  in  1900  was. 


.8,174 
.8,150 


SACO. — Samuel  L. 


This  oity  is  in  York  County 
of  this  city  are  not  taxed. 

LOANS—  When  Due. 

Refunding  Bonds— 

4B,  J&J,  $25,000  o 1907 

4s,  J&J,    30,000  c 1917 

4s,  J&D,  30,000  c.Dec, '04  to '23 
3i_8,M&N,  27,000  c.Nov.,  1904-30 
3ifl8,M&S,  15,000  o.Aug.  31, 1921 

Sewer  Bonds— 
4s,  J&J,  $15,000  o 1909 


Lord,  Treasurer. 

Incorporated  Feb,  18, 1867.   The  bonds 


Outstanding     notes     and 
floating  debt $9,935 

Interest  is  paid  in  Boston. 
Total  debtFeb.  1, 1904..  $151,935 

Tax  valuation  1903 3,740.023 

Assess't  about  *3  aotual  value. 
Tax  rate  (per  $1,000)  1903. $2350 

Population  in  1890  was 6,075 

Population  in  1900  was 6,122 


WASHINGTON  CO.— V.L.  Coffin,  Co.  Treas. 

County  seats  are  Machias  and  Calais.    The  county  owns  5,000  shares 
(par  value  $500,000)  preferred  stock  of  the  Washington  Co.  RR. 


LOANS—  When  Due. 

Wash.  Co.  RR.  Bonds— 

4b,  J&J,  $25,000  c.Jan.  1,  1916 

4a,  J&J,  475,000  c...  Jan.  1, 1928 

(Subject  to  call  after  Jan.  1, 1923) 

INTEREST  is  payable  at  the  Boylston  National  Bank  of  Boston. 


Bond.  debt.  Jan.  1. 1904.  $500,000 
Tax  valuation  1903... $13,734,456 
Population  in  1890  was.... 44,482 
Population  in  1900  was ...  .45,232 


WATERVILLE.-J 

This  oity  is  in  Kennebeo  County. 

4s,  J&J,    $50,000 July  1,1909 

48,  F&A,     6O,O00.Feb.  1, 1905-'10 

4b,  J&D,     25,000 Deo.  1,1909 

4b,  J&J,     35,000 July  1, 1927 

3*ss,M&S,  20,000.8eptl,1924-'25 
3*_s,M&S,  10,000....  Sept.  1, 1926 
3**8,M&S,  10,000....  Sept.  1, 1927 
3i*8,M&8,  10,000.  .Sept.  1, 1923 
3*38,  F&A,  10,000.. ..Feb.  1,1924 


DENNIS  E.  BOWMAN,  Auditor. 
J.  8TINSON,  Treasurer. 
Incorporated  1802;  a  city,  1888. 

Bonded  debt  Feb.  1, 1904  $230,000 

Floating  debt 54,000 

Total  debt  Feb.  1, 1904..      54,000 

Assets 35,956 

Assessed  val'tion  1903.-5,290,480 
Assessment  about  H  aotual  value. 
Tax  rate  (per  $1,000)  1903. $23-50 

Population  1890 7,107 

Population  1900  was 9,477 
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WESTBROOK.-C.  M.  Waterhouse,  Treas. 


Westbrook  is  in  Cumberland  County 

LOANS—  When  Due. 

City  Bonds— 
4s,J&D,$15,000  ....June 20, 1911 

Refunding  Bonds— 
4s,  J&D,  $15,000.... Deo.  10, 1905 
4s,  A&O,    20,000.... April  1,1907 

2,000 1909 

4,000 Jan.  5, 1910 

25,000 Jan.  1,1915 

20,000 Jan.  1,1917 


4s, 

4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&D, 


Incorporated  March,  1891. 

Temp'ry  4-168, Oct.  10/04  $25,000 
Bonded  debt  Jan.l, 1904.  127,000 

Floating  debt 42,259 

Total  debt  Jan.  1,  1904.    169,259 

Tax  valuation,  real. 3,518,655 

Tax  valuation,  personal.  577,485 
Total  valuation  1903. ...4,096,140 
Assessment  is  about  normal  value. 
Total  tax  rate  (per  M)  1903.$1950 

Population  in  1890  was 6,632 

Population  in  1900  was 7,288 


24,000 June  1, 1918 

INTEREST  on  the  refunding  bonds  is  payable  in  Boston,  Mass 
all  other  bonds  at  Portland.  Me. 


on 


ADDITIONAL.    STATEMENTS. 

In  the  table  following  we  give  statistics  regarding  minor  oivil 
divisions  in  the  State  of  Maine  which  have  an  indebtedness  of  over 
$25  000,  and  which  are  not  represented  among  the  foregoing  detailed 
reports.    We  also  give  the  populatiou  aooording  to  the  Census  of  1900 

Total         Assessed  Tax        Popw 

Debt.       Valuation.  Bate,     lalion 

Towns-                                                  $                  $  $          1900- 

Androscoggin  County 30,862  28,987,717  ......     54,242 

Anson,  Somerset  Co 47.509       658,380  4900       1,830 

Bethel.  Oxford  Co 29,000       830,924  18-00       1,835 

Boothbay  Harbor,  Linooln  Co....  48,260       957,994  2020       1,926 

Brewer,  Penobscot  Co 45,578    1,773,570  24-00       4,835 

Brunswick  (T.),  Cumberland  Co.  77,012    3,508,710  17-50       6,806 

Buoksport  (T.),  Hancock  Co 85,100       917,991  24-50       2,339 

Canton,  Oxford  Co 32.731       299,830  33331a       946 

Caribou,  Aroostook  Co 32,000    1,387,887  21-00       4,758 

DamarlBCotta,  Lincoln  Co 26,214       427,336  20  00          876 

Eastport,  Washington  Co 52,709    2,042,858  25-00       5.311 

Fairfield  (T.),  Somerset  Co 46,503    1,416,080  22-00       3,878 

Fort  Fairfield  (T.),  Aroostook  Co.   31,000    1,278,762  27-00       4,181 

Gardiner,  Kennebec  Co 99,534    3,601,954  2000       5,501 

Kennebeo  Co 27,000  31,460,271  0-97^59,117 

Kennebunk,  York  Co 39,240    2,155,035  17-00       3,228 

Rennebunkport,  York  Co 23,000    1,364,625  16  50       2,123 

Lubeo(T.),  Washington  Co 40,000       856,384  18-50       3.005 

Mount  Desert,  Hancock  Co 31,000    1,721,884  17-00        1,600 

Norridgewock.  Somerset  Co 38,723       552,405  21-50       1,485 

Old  Orchard,  York  Co 40,000       974,653  20-00           964 

Old  Town  (City)  Penobscot  Co...   81,000    1,607,815  31-00       5,763 

Pittsfleld  (T.),  Somerset  Co 62,428    1,166,745  20-00       2,891 

Rumford  (T.)  Oxford  Co 62,095    2,738,485  18-00       3,770 

8anford(T.).  York  Co 32,000    2,751,884  20  00       6,078 

Somerville,  Linooln  Co 32,000         52,912  36-00          374 

South  Portland,  Cumberland  Co.   86,250    2,652,006  20-00       6.287 

Waldoborough,  Linooln  Co 38,971       879,535  20-00       3,145 

Winslow.  Kennebec  Co 34,600    2,116,692  19  00       2,277 

Yarmouth,  Cumberland  Co 48,000    1,274,365  16-30       2,274 

York,  YorkCo 44,000    2,182,407  1775       2,668 

(T.)  Town. 


New  Hampshire. 

ITS 

DEBT,  KESOURCES,  Etc 


Admitted  as  a  State       -  One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 9,305 

State  Capital Concord 

Governor  (term  expires  1st  Wed.  Jan.,  1905),  N.  J.  Bachelder, 

Secretary  of  State  f  Chosen  by  Legislature; )  Edw.  N.  Pearson 
Treasurer    -     -     \  term  expires  Jan.,  1905.  j  Solon  A.  Carter 

Legislature  meets  biennially  in  odd  years  on  the  first  Wednes- 
day in  January,  and  length  of  session  is  not  limited. 

HISTORY  OF  DEBT.-  New  Hampshire's  debt  history  is  very  brief. 
ThiB  State  has  always  been  extremely  conservative,  and  no  bonds  were 
Issued  until  after  the  breaking  out  of  the  Civil  War.  In  1866  New 
Hampshire  reported  her  funded  indebtedness  at  $4,169,818,  con- 
tracted exclusively  for  war  purposes.  June  1, 1869,  the  total  out- 
standing was  $3,213,962  22,  against  which  the  Treasurer  reported 
an  asset  of  $77,082  89.  The  situation  of  the  State  debt  now  is  as  below: 


LOANS  . — Interest. — , 

NAME  AND  PURPOSE.         P-Ol.  Payable. 

Agricultural  College  1893.    4       J&J 

library  bonds  of  1891 4       J    &   J 

Do  do  1893 4       J&J 

Municipal  War  loan 6       J&J 

do  do  (overdue)    -  

Loan  of  1873  (overdue) 

rrustfunds 4&6       


-Principal.- 


WhenDue.     '  Outstand'g. 

July  1,  1913  $135,000 

July  1,  1911  175,000 

July  1,  1913  75,000 

Jan.,  1905  150,000 

8,700 

500 

842,40157 


Of  $842,401  57  trust  funds  held  June  L  1903,  $80,000  carried  6%  in- 
terest and  $759,899  59  4%interest,no  interest  being paidon $2,501  98. 

PAR  VALUE  OF  BONDS.— The  bonds  of  this  State  are  In  $500 
and  $1,000  pieces. 

INTEREST  Is  payable  at  the  Commonwealth  Bank  of  Boston  and  at 
State  Treasurer's  office. 

TOTAL  DEBT.— The  net  debt  on  June  1, 1903,  was  $646,810  96. 
The  subjoined  statement  shows  New  Hampshire's  total  debt  on  the 
dates  named.    Assets  June  1,  1903,  were  $904,337  54. 

Junel,'03.  Junel,'02.  Junel.'Ol.  Junel, '00. 
Total  funded  debt....  "$708,747  $845,300  $995,300  $1,145,300 
Trustfimds 842,401  823,771  786,023  759,771 


Totaldebt $1,551,148    $1,669,071    $1,781,323    $1,905,071 


*  Inoludes  $19,547  miscellaneous  liabilities. 

ASSESSED  VALUATION.— The  State's  total  assessed  valuation  (in- 
cluding taxable  bank  savings.  Insurance  capital  aud  railroads)  has  been 
as  follows: 
Years.  Valuation. 

1903 $291,980,544 

1902 286,487,655 


1901 282,517,963 

1900 274,549,651 

1899 278,964,254 

1898 274.348,664 

1897 277,566,888 


Tears.  Valuation. 

1896 $280,264,245 

1895 286,774,749 

1894 290.304.707 

1893 295,677,685 

1890 268,697,198 

1885 218.122,554 


CONSTITUTIONAL  CONVENTION.— The  Constitutional  Con- 
vention, held  In  1902,  submitted  several  amendments  to  the  Constitu- 
tion, of  which  four  were  approved  at  the  eleotlon  on  March  10,  1903, 
One  of  these  refers  to  franchise  and  inheritance  taxation  and  another 
to  trust  regulation.    V.  76,  p.  610. 

DEBT  LIMITATION.— There  is  no  restriction  In  the  Constitution 
of  New  Hampshire  upon  the  debt-making  power  of  the  people  through 
the  "  General  Court,"  except  the  following,  which  is  the  last  clause  of 
Article  5  of  Part  Second  of  that  Instrument. 

Provided,  That  the  General  Court  shall  not  authorize  any  town  to 
loan  or  give  its  money  or  credit  directly  or  indireotly  for  the  benefit  of 
any  corporation  having  for  its  object  a  dividend  of  profits  or  in  any 
way  aid  the  same  by  taking  its  stocks  or  bonds. 

The  above  is  an  amendment  to  the  Constitution,  which  was  ratified  In 
1877.  The  amendment  would  appear  to  be  intended  as  a  complete 
estoppel  to  municipal  loaning  of  money  or  credit  to  railroad  and  indus- 
trial corporations.  It  is  to  be  noticed,  however,  that  by  its  terms  the 
restriction  does  not  specifically  mention  "cities,"  the  words  being 
"  anv  town." 

In  addition  to  the  foregoing  is  the  "  Municipal  Bond  Act  of  1895." 
It  tells  in  the  matter  of  issuing  bonds  what  a  municipal  corporation 
may  do,  what  it  must  do,  and  what  it  cannot  do.  The  law  enacts:  See. 
1.  The  term  "municipal  corporation "  means  town,  city,  school  dis- 
trict, village  dlstriot  and  village  precinct.  Sec.  2.  Bonds  issued  must 
be  payable  within  20  years,  interest  semi-annual,  not  exceeding  6  per 
cent,  may  be  payable  In  gold  coin.  If  made  payable  in  less  than  20 
years,  may  be  extended  but  never  beyond  20  years  from  time  of  issue. 
Sec.  3.  Bonds  (except  of  cities)  must  be  authorized  by  a  vote  of  two- 
thirds  of  all  voters  present  and  voting  at  an  annual  meeting  of  such 
corporation,  or  at  a  special  meeting  if  properly  called,  &c.  (for  which 
see  act).  Bonds  must  be  signed  by  a  majority  of  the  Governing  Board, 
countersigned  by  Treasurer  and  have  seal  of  corporation.  Time 
and  place  of  payment  and  rate  of  interest,  &c,  may  be  delegated  to 
Governing  Board.  Sec.  4.  City  bonds  must  be  authorized  by  resolu- 
tion of  City  Council  passed  by  at  least  two-thirds  of  members  elected 
to  each  branoh  taken  by  yeas  and  nays,  signed  by  Mayor,  countersigned 
by  Treasurer,  seal  of  city  affixed.  Place  of  payment,  rate  of  interest 
and  sale  may  be  delegated  to  Treasurer.  Sec.  5.  Bonds  shall  be  pay- 
able to  bearer  or  to  registered  holder  by  name,  and  must  be  in  form  set 
out  in  act— which  see.  In  case  bonds  be  made  subjeot  to  call  they  must 
contain  statement  to  that  effect  as  given  in  act.  "The  validity  of  any 
bonds  shall  not  be  affeoted  by  any  variation  from  the  forms  herein 
prescribed."  Sec.  6.  Treasurer  to  keep  a  book  in  which  he  shall 
register  bonds  issued,  &o.  Sec.  7.  "  All  bonds  purporting  to  be  issued 
by  virtue  of  this  act  and  signed  and  sealed  as  hereinbefore  provided 
shall  in  favor  of  bona  fide  holders  be  conclusively  presumed  to  have 
been  duly  and  regularly  authorized  and  issued  in  accordance  with  the 
provisions  herein  contained,  and  no  holder  thereof  shall  be  obliged  to 
see  to  the  existence  of  the  purpose  of  the  issue  or  to  the  regularity  of 
any  of  the  proceedings  or  to  the  application  of  the  proceeds.  All  such 
bonds  shall  be  negotiable  in  all  respects  and  to  the  same  extent  as  se- 
curities negotiable  by  the  law  merchant."  Sec.  8.  Annual  tax  must  be 
levied  and  collected  sufficient  to  pay  Interest  and  provide  a  sinking 
fund  sufficient  to  pay  principal  within  20  years.  Sec.  9.  No  bonds  oan 
be  issued  which  shall  increase  the  net  debt  of  corporation  to  an 
amount  exceeding  5  per  cent  of  the  value  of  the  taxable  property 
therein  as  last  appraised  for  assessing  taxes.  To  ascertain  net  debt, 
all  debts  must  be  included  except  the  following,  which  must  be  de- 
ducted— water  debt,  "cash  and  other  means"  in  treasury  and  sinking 
funds  applicable  to  payment  of  debt  so  included;  "  but  no  tiling  con- 
tained in  this  section  shall  prevent  the  issue  of  bonds  for  the  purpose 
of  refunding  an  equal  principal  amount  of  other  bonds  of  such  corpo- 
ration." Sec.  10,  corporation  seal.  Sec.  11.  Act  to  take  effect  on  pas- 
sage.   Approved  Maroh  19. 1895. 

Exceptions  have  been  made  to  this  law  from  time  to  time  in  special 
instances,  such  as  in  the  case  of  $100,000  high-sohool  bonds  of  the  olty 
of  Portsmouth,  authorized  by  chapter  202,  Laws"  of  1903.  This  chap- 
ter provides  that  section  9  of  the  municipal  bond  law  of  1895  does 
not  apply  in  this  instance. 

POPULATION  OF  STATE- 


1900 ..411,588 

1890 376,530 

1880 346,991 

1870 318.300 


1820 244,161 

1810 214.460 

1800 183,858 

1790 ..141,885 


1860 326,073 

1850 317,976 

1840 284.574 

1830 269,328 

In  1870-80  increase  was  28,691,  or  901  per  cent;  in  1880-90,  29,539, 
or  8-51  per  cent,  and  in  1890-00,  35,058,  or  931  per  cent. 

SAVINGS  BANKS'  INVESTMENTS-PRIVILEGES  AND  RE- 
STRICTIONS.—The  savings  bank  investment  laws  of  New  Hamp- 
shire were  completely  revised  and  materially  altered  in  many  respeots 
at  the  Legislative  session  of  1901.  The  new  law  was  approved  by  the 
Governor  March  22, 1901,  and  went  into  effect  on  its  passage.  Its 
provisions  are  as  follows: 

A.N  ACT. 

To  Regulate  and  Limit  the  Investments  of  Savings  Banks. 

Be  it  enacted  by  the  Senate  and  House  of  Bepresenlatives  in  General 
Court  convened  : 

Section  1.  On  and  after  the  passage  of  this  Act,  savings  banks  and 
savings  departments  of  banking  and  trust  companies  shall  make  in- 
vestment of  their  funds  in  the  following  classes  of  securities  only : 

1st.  In  notes  seoured  by  first  mortgage  of  real  estate  situated  in 
New  Hampshire,  but  not  over  seventy  per  cent  of  the  value  of  the 
property  covered  shall  be  so  loaned,  ana  not  exoeeding  seventy  per 
cent  of  the  deposits  shall  be  so  invested. 

2d.  In  notes  secured  by  first  mortgage  of  real  estate  situated  out- 
side of  New  Hampshire  whioh  Is  at  the  time  improved,  oooupied,  and 
productive,  but  not  over  50  per  cent  of  the  value  of  the  property 
covered  shall  be  so  loaned,  and  not  exoeeding  25  per  cent  of  the  de- 
posits shall  be  so  invested. 

3d.  In  notes  secured  by  collateral  in  which  the  bank  is  at  liberty  to 
Invest  of  a  value  at  least  10  per  cent  in  excess  of  the  face  of  the  note. 
The  amount  of  any  one  class  of  securities  so  taken  as  collateral,  added 
to  that  whioh  the  bank  may  own  at  the  time,  shall  not  exceed  the  total 
limit  of  that  class  of  seourity,  but  not  exoeeding  25  per  cent  of  the 
deposits  shall  be  so  Invested. 

4th.  In  notes  seoured  by  collateral  securities  whioh  are  dealt  In  on 
the  Stock  Exchanges  of  Boston  and  New  York,  the  Stock  Exchange  price 
of  which  shall  at  all  times  be  at  least  20  per  cent  in  excess  of  the  faoe 
of  the  note,  while  held  by  the  bank,  but  not  exoeeding  25  per  oent  of 
the  deposits  shall  be  so  invested. 

5th.  In  notes  of  Individuals  or  corporations  with  two  or  more 
signers,  or  one  or  more  indorsers,  but  not  exoeeding  five  per  oent  of 
the  deposits  shall  be  loaned  any  one  person  or  corporation  in  this 
class  of  seourity,  and  not  exoeeding  25  per  oent  of  the  deposits  shall 
be  so  invested. 

6th.  In  the  public  funds  of  the  United  States,  or  those  for  whioh  the 
faith  of  the  United  States  is  pledged  to  provide  for  the  payment  of  the 
Interest  and  principal. 

7th.  In  the  bonds  and  notes  of  this  State,  or  of  any  county,  city,  town, 
preoinct,  or  district  of  this  State. 

8th.  In  the  authorized  bonds  or  notes  of  any  State  or  Territory  of 
the  United  states,  and  in  the  bonds  or  notes  of  any  city  of  the  States 
of  Maine,  Vermont.  Massachusetts,  Rhode  Island,  Connecticut,  or  New 
York,  whose  net  indebtedness  does  not  exceed  five  per  cent  of  the  last 
preceding  valuation  of  the  property  therein  for  taxation,  or  of  any 
oounty  or  town  in  said  States  whose  net  indebtedness  does  not  exceed 
three  per  oent  of  such  valuation. 

9th.  In  the  authorized  bonds  of  any  county,  city,  town,  school  dis- 
trict, or  other  niunioipal  corporation  of  any  other  of  the  United  States 
or  Territories  whose  net  indebtedness  at  the  time  of  such  investment 
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does  not  exceed  5  per  oent  of  the  last  preceding  valuation  of  the  prop- 
erty therein  for  taxation;  and  in  the  authorized  bonds  of  any  city 
of  100,000  inhabitants  of  any  of  said  States  whose  net  indebtedness 
does  not  exceed  7  per  cent  of  the  last  preceding  valuation  of  the 
property  therein  for  taxation.  The  term  "net  indebtedness"  shall  be 
construed  to  denote  the  Indebtedness  of  any  city,  town,  or  other 
municipal  corporation,  omitting  the  debt  created  for  supplying  the 
lnhaoitants  with  water  and  deducting  the  amount  of  any  sinking  fund 
available  for  the  payment  of  the  municipal  indebtedness.  Provided, 
however,  that  suoh  bonds  shall  not  have  been  issued  in  aid  of  railroads  or 
for  special  assessment  purposes.  Provided,  alio,  that  the  bonds  of 
any  county,  city,  or  town,  of  less  than  10,000  inhabitants,  or  of  any 
school  district  or  other  municipal  corporation  of  less  than  2,000  in- 
habitants in  any  State  or  Territory  other  than  those  named  in  para- 
graph 8  of  section  1  of  this  Act  shall  not  be  authorized  investments. 
Provided,  further,  that  such  bonds  are  issued  by  municipalities  that 
are  permitted  by  law  to  levy  taxes  Bufflcient  to  pay  the  interest  and 
to  provide  sinking  funds  for  their  debt;  otherwise  such  bonds  shall  not 
be  authorized  investments.  And  provided, further,  that  the  bonds  of 
any  such  county,  city,  town,  school  district,  or  other  municipal  corpora- 
tion of  any  State  or  Territory,  except  in  the  States  named  in  paragraph  8 
of  section  1  of  this  Act.  which  does  not  have  a  constitutional  provision 
limiting  the  indebtedness  of  counties,  cities,  towns,  school  districts,  or 
other  municipal  corporations  therein,  shall  not  be  legal  investments; 
but  not  exceeding  50  per  cent  of  the  deposits  shall  be  so  invested. 

10th.  In  the  bonds  or  notes  of  any  railroad  company,  exoept  street 
railways,  incorporated  under  the  laws  of  this  State,  whose  road  is 
located  wholly  or  in  part  in  the  same;  but  not  exceeding  25  per  oent 
of  the  deposits  shall  be  so  invested. 

11th.  In  the  bonds  of  any  railroad  company,  except  street  rail- 
ways, Incorporated  under  the  authority  of  any  of  the  New  England 
States  whose  road  Is  located  wholly  or  in  part  in  the  same,  and  which 
Is  in  possession  of  and  operating  its  own  road,  and  has  earned  and  paid 
regular  dividends  for  the  two  years  next  preceding  such  investments 
or  in  the  bonds  guaranteed  or  assumed  by  such  railroad  company;  but 
not  exceeding;twenty-flve  per  cent  of  the  deposits  shall  be  so  Invested. 

12th.  In  the  bonds  of  any  railroad  company,  except  street  railways, 
Incorporated  under  the  authority  of  any  of  the  United  States  or  Terri- 
tories, which  is  in  possession  of  and  operating  its  own  road,  and  has 
earned  and  paid  regular  dividends  of  not  less  than  four  per  cent  per 
annum  on  its  capital  stock  for  the  three  years  next  preceding  such  in- 
vestment; provided  such  capital  stock  on  which  it  earns  and  pays 
dividends  equals  in  amount  one-third  of  the  entire  bonded  indebted- 
ness of  said  road;  or  In  the  bonds  guaranteed  or  assumed  by  such 
railroad ;  but  not  exceeding  twenty -five  per  cent  of  the  deposits  shall 
be  so  invested. 

13th.  In  the  first  mortgage  bonds  of  corporations  of  this  State,  ex- 
cept street  railways,  located  and  doing  business  therein,  whose  net  In- 
debtedness at  the  time  of  such  investment  does  not  exceed  its  capital 
stock  actually  ppid  in  and  remaining  unimpaired;  but  notexceding  ten 
per  cent  of  the  deposits  shall  be  so  invested. 

14th.  In  the  bonds  of  street  railway  corporations  Incorporated  under 
the  laws  of  this  State  and  located  wholly  or  In  part  in  the  same;  and  In 
the  bonds  of  street  railway  corporations  located  wholly  or  in  part  in 
cities  of  30,000  inhabitants  or  more,  in  any  of  the  other  New  England 
States;  and  in  the  bonds  of  street  railway  corporations  located  wholly 
•r  In  part  in  cities  of  50,000  Inhabitants,  or  more,  in  any  of  the  United 
States,  when  the  net  indebtedness  of  such  street  railway  corporations 
does  not  exceed  the  capital  stock  actually  paid  in  and  remaining  un- 
impaired at  the  time  of  such  investment,  and  that  has  earned  and  paid 
regular  dividends  of  not  less  than  fonr  per  cent  per  annum  on  its  cap- 
ital stock  for  five  years  next  preceding  such  investment;  but  not  ex- 
ceeding ten  per  cent  of  the  deposits  shall  be  so  invested. 

15th.  In  the  bonds  of  telephone,  telegraph,  or  express  companies 
doing  business  in  the  United  States  or  Territories,  provided  the  total 
Indebtedness  of  such  company  does  not  exceed  its  capital  actually 
paid  in  and  remaining  unimpaired,  and  provided  such  company  has 
earned  and  paid  regular  dividends  of  at  least  four  per  oent  per  annum 
upon  Its  capital  stock  or  shares  for  five  years  previous  to  such  invest- 
ment, but  not  exceeding  ten  per  cent  of  the  deposits  shall  be  so  in- 
vested. 

16th.  In  the  capital  stock  of  any  banking  or  trust  company  incorpo- 
rated under  the  laws  of  this  State  and  doing  business  therein,  but  the 
amount  of  suoh  stock  held  by  any  savings  bank  as  an  investment  and 
as  collateral  for  loans  shall  not  exceed  one-tenth  of  the  total  capital 
stock  of  such  banking  or  trust  company,  and  not  exceeding  ten  per 
cent  of  the  deposits  shall  be  so  invested. 

17th.  In  the  stock  of  any  national  bank  or  trust  company  in  the  New 
England  States  and  in  the  State  of  New  York,  but  the  amount  of 
such  stock  held  by  any  savings  bank  as  an  investment  and  as  col- 
lateral for  loans  shall  not  exceed  one-tenth  of  the  total  capital  stock 
of  such  national  bank  or  trust  company,  and  not  exceeding  ten  per 
•ent  of  the  deposits  shall  be  so  invested. 

18th.  In  the  stock  of  any  railroad  corporation,  exclusive  of  street 
railways,  located  in  any  part  of  the  United  States  or  Territories,  that 
has  earned  and  paid  regular  dividends  of  not  less  than  four  per  cent 
per  annum  on  its  capital  Btock  for  five  years  next  precedingsuch  invest- 
ment ;  provided,  suoh  capital  stock  on  which  it  pays  dividends  equals 
In  amount  one-third  of  the  entire  bonded  indebtedness  of  said  cor- 
poration; or  in  the  stock  of  any  other  railroad  corporation  in  the  New 
England  States  whose  railroad  and  railroad  property  are  leased  to 
such  railroad  upon  an  annual  rental  of  not  less  than  four  per  cent  per 
annum  upon  the  capital  stock  of  the  leased  railroad;  provided,  said 
leased  railroad  shall  have  earned  dividends  of  not  less  than  three  per 
cent  upon  Its  capital  stock  for  a  period  of  three  years  immediately 

S  receding  said  lease;  but  not  exceeding  twenty-five  per  cent  of  the 
epoeits  shall  be  so  invested. 

19th.  In  the  stock  of  any  manufacturing  company  in  the  New  Eng- 
land States  that  has  paid  regular  dividends  on  its  capital  stock  for  five 
years  previous  to  such  investment,  and  whose  net  indebtedness  does 
not  exceed  the  amount  of  its  capital  stock  fully  paid  in :  but  not  ex- 
ceeding ten  per  cent  of  the  deposits  shall  be  so  invested. 

20th.  In  the  stock  of  any  parlor  car  or  sleeping  car  company  Incor- 
porated and  doing  business  in  the  United  States,  and  whose  cars  are 
in  actual  use  upon  any  railroad  whose  stock  is  a  legal  investment  for 
New  Hampshire  savings  banks,  and  that  has  earned  and  paid  regular 
dividends  of  not  less  than  four  per  cent  per  annum  .on  its  capital  stock 
for  five  years  next  preceding  suoh  investment;  but  not  exceeding  five 
per  oent  of  the  deposits  shall  be  so  invested. 

21st.  In  land  and  buildings  suitable  and  actually  used  by  It  in  part 
for  its  banking-room,  the  total  cost  of  which  shall  not  exceed  10  per 
cent  of  Its  deposits. 

Sbc.  2.  Any  savings  bank  may  hold  and  lease  real  estate  acquired  by 
foreclosure  of  mortgages  owned  by  the  bank;  tut  all  taxes,  foreclosure 
expenses,  and  cost  of  maintenance  shall  be  paid  out  of  the  income  of 
the  bank. 

Sec.  3.  Deposits  of  cash  on  call,  or  subject  to  oheck,  shall  be  made  in 
some  authorized  banking  or  trust  company  Incorporated  under  the 
laws  of  this  State  or  Massachusetts,  or  in  some  national  bank  looated 
in  the  New  England  States,  or  in  the  cities  of  New  York  or  Philadelphia. 

Sec.  4.  The  special  deposits  or  guaranty  fund  of  a  guaranty  savings 
bank  shall  not  be  Included  in  the  amount  of  deposits  on  whioh  the 
percentage  of  any  investment  is  reokoned. 

Cities,  Counties  and  Towns 

nr  the 

STATE    OF    NEW    HAMPSHIRE. 


Note.— For  debts  of  minor  civil  divisions  not  found  among  the  state? 
ments  given  below,  see  "Additional  Statements"  at  end  of  this  State. 


BERLIN.— W.  A.  Boothby,  Treasurer. 


This  city  Is  in  Coos  County. 
LOANS—  When  Due. 

School  Bonds— 
4s.  M&N,  $4,000 1904-1907 

Improvement  Bonds — 
4»«8,  J&D,  $70,000 1913 

Funding  Bonds — 

4s,  M&N,  $50,000 1917 

34  s,  J&D,  $57,000  June  1,  '04-22 
($3,000  due  yearly.) 


Total  debt  Feb.  15, 1904.  $181,000 

Sinking  fund 53,500 

Net  debt  Feb.  15,  1904..  127,500 
Assessed  valuation,  '03. .3,351,240 
Assessment  about  actual  value. 

Tax  rate  (perM.)  1903 $2500 

Value  city  property  1903. $143,104 

Population  1890  was 3,729 

Population  1900  (Census) ..  8,886 


CLAREMONT. — This  town  is  in  Sullivan  County. 


When  Due. 


LOANS- 
Town  Hall  Bonds. 

4s,  J&J,  $32,500 1904 

($2,500  due  yearly)  to 1916 

Refunding  Bonds— 

4s,  J&J,  $25,000 Jan.  1,1909 

4s,  J&J,    50,000 Apr.  1,1914 

Bond,  debt  Feb.  15, 1903.  $110,000 

INTEREST  is  payable  at  Claremont,  or  at  the  National  Bank  of 
Redemption,  Boston. 


Floating  dem; $38,622 

Total  debt  Feb.  15, 1903.  148,622 
Water  debt  (additional)..  159,000 
Total  assessment  1903.. 3,411,323 

Actual  value  (about) 4.400,000 

Tax  rate  (per  $1,000)  1903.  $21-20 

Population  in  1890  was 5,565 

Population  1900  (Census)...  6,498 


(iEO 
WM. 


K.  HAZELT1NE,  Auditor. 
F.  THAYER,  Treasurer. 


CONCORD  — 

Concord  Is  the  oapital  of  the  State  and  the  county  seat  of  Merrimack 
County.  Its  water  works  more  than  take  care  of  the  interest  on  the 
water  bonds. 


LOANS—  When  Due. 

Bbidoe  Bonds— 
4s,  J&J,  $20,000.  July  1.  '04  to  '07 
($5,000  due  yearly.) 

*Public  Park  Bonds— 
3i*s,  J&D,  $25,000.  ..June  1, 1914 

Sewer  Bonds— 
4s,     J&J,  *$12,000 . .  .July  1, 1904 
3i*s,  J&D,    25,000. ..June  1,1914 
3i*8,  J&D,      9,000. ..Deo.  1,1914 
3i*s,J&J,     25,000...  July  1,1917 

City  Hall  Bonds— 
3i*s,  M&S,  $75,000 1912-1923 

Water  Precinct  Bonds— 
3i*8,  M&S,  $20,OOO...Moh.  1, 1922 
4s,  J&J,  50,000. Jan., '05  to  '09 
3s,  J&J,  10,000.. Jan.,  1910-11 
4s,  J&J,  10.000  Jan.,  1910-11 
4s,  J&J,  70.0OO.  Jan.,'13  to  '19 
($10,000  due  yearly.) 


4s,  A&O,  $45,000 
4s,  J&J.     400.000. 
3s,  J&J,       10,000. 


.Oct.  1,  1912 
.Jan.  1, 1923 
.Jan.  1, 1920 


3s,     J&J,      $5,000...  Jan.  1,1921 
3ifiS,  J&J,     *8O,0O0.Jan.  1,  '23-'24 

•Widening  Pleasant  St.  Ex.— 
4s,  J&D  $13,800 June  1,1905 

School  Bonds— 
3i*s,  A&O,  $24,000..  Apr.,  1906'08 
31*8,  A&O,    35,OOO..Oct.  1,  '09  '13 
31*8, ,      9,500 

Refunding  Bonds— 
34s, ,$20,300 

Penacook  Sewer  Bonds— 

4s,  F&A,'$6,000 Aug.  1, 1908 

4s,  M&N,  -5,000 May   1,1913 

Subject  to  call  after  May  1, 1908 
3s,  A&O,  $1,000.. .Oct.,  1905  &  '10 
3s,  A&O,  2,000. .Oct.,  1914  to '18 
4s,  J&J,      2,000..July,  1915  to '19 

West  Concord  Sewer  Prec't— 
4s,  A&O,  $12,000. Oct.,  1907  &  '12 

East  Concord  Sewer  Prec'ot— 
3i*8,  J&J,  $1,500 1905-'10-'15 

St.  Paul's  School  Sew.  Preo.— 


3s,  J&J,  $5,000... July  1, 1904-'13 
Bonded  debt  Jan.  1, 1903.$886,800 

Floating  debt 23,720 

•Exempt  from  tax  when  owned  by  Concord  residents. 
EXPLANATORY  OF  BONDS.— The  Penacook  sewer  bonds  were 
issued  on  the  city's  credit  for  the  Penacook  sewer  district,  the  interest 
and  principal  being  payable  from  a  special  tax  on  that  district. 
I  NT E REST  is  paid  at  olty  treasury  and  in  Boston. 
CITY  PROPERTY.— The  olty  valued  its  buildings  and  ether  prop- 
erty on  January  1,  1903,  at  $247,249,  and  besides  this  has  water 
works  valued  at  $851,887  which  are  the  property  of  the  "precinct." 

ASSESSED  VALUATION,  TAX  RATE,  Etc- 

lotal  Assessed 

Tears.                                       Valuation.  Tax. 

1903 $11,643,466  $240,025 

1902 11,394,218  241,216 

1901 11,393,694  241,588 

1900 11,220,215  .232.773 

1899 11,218,886  220,704 

1898 11,178,244  222,333 

1896 11,228,515  260,589 

1890 10,243,857  176,081 

1880 10,150.586  172,831 

POPULATION.— In  1900  (Census)   was  19,632;  In 
17,004;   in  1880  it  was  13,843 ;  in  1870  it  was  12.241. 


Bate  of  Tax 
per  $1,000. 
$20-60 
21-20 
21-50 
2100 
2000 
2000 
2400 
17-60 

1890  it   was 


nmriTD         5  JOHN  H.  NE ALLEY, Mayor. 
UU  V  HiCl. —  JwM.  K.  CHADWICK,  Treasurer. 

This  olty  iB  tne  county  seat  of  Strafford  County. 


LOANS—  When  Due. 

Refunding  Loans— 
is,  J&J,  $20,000  0.  .July  1,  '04-'05 

Citt  Hall  Bonds— 
4s,  A&O,  $48,000  c.Apr.  1,  '06-'09 
4s,  A&O,    22,000  o..Apr.l, '10-'ll 
4s,  A&O,  111,000  c.Apr.  1,  1912 

Funding  and  Bridge  Bonds— 
4s,  J&J,  $62,000  c.Jan.  1,  '04  '16 
Water  loan  notes  414s.... $302,000 

INTER  EST  on  refunding  loan  and  city  kail  bonds  payable  at  Shaw- 
mut  National  Bank,  Boston. 

CITY  PROPERTY.— The  city  has  assets,  including  water-works, 
to  the  value  of  $431,384. 


Eonded  debt  Jan.  1, 1904.$293,000 
Water  debt  (additional) . .  302,000 
Assessed  valuation, real. 7,079,697 
Ass'd  valuat'n,  personal.  1,517,543 

Total  valuation  1903 8,597,240 

Assessment  about  ±5  actual  value. 

Tax  rate  (per  M.)  1903 $19-50 

Population  1890 12,790 

Population  1900  (Census)  ..13,207 


FARMINGTON.— Frank  J.  Smith,  Chairman. 


This  town  is  in  Strafford  County. 

Refunding  Bonds— 

is,  J&J,  $56,500 Jan.  1, 1918 

Subjeot  to  call  Jan.  1, 1908 
Bonded  debt  Feb.  15,  '04. $56,500 

Note  debt    .. 7,800 

Other  liabilities 4,294 

Total  debt  Feb.  15. 1904..  68,594 


Assets $30,815 

Net  debt  Feb.  15,  1904..      37,779 

Tax  valuation  1903 1,128,190 

Tax  rate  (per  M.)1903 $24-19 

Population  in  1890  was 8,064 

Population  in  1900  (Census). 2,265 


E'PANKI    TN  5  FRANK.  H.  DANIELL,  Clerk. 

*      ^         ^  x^-j-i uv       J  FRANK  PROCTOR,  Treasurer. 

This  city  is  In  Merrimack  County.  Incorporated  as  a  city  in  1895, 

When  Due. 


loans- 
town  Bonds — 

4s,  F&A., $30,000.... Aug.  1.1917 
(Subjeot  to  call  after  1907.) 
Water  Bonds— 

4a,  A&O,  $2,000 Apr.  1,1914 

(Subjeot  to  oall  after  1904.) 
Refunding  Bonds — 
3i*8,  F&A.,  $30,000.. Aug., '04-*09 


Refunding  Water  Bonds— 
31*8,  A&O,  $80,000.... Oot.  1.  1921 
Bonded  debt  Jan.  1, 1904.$142,300 

Floating  debt £12,795 

Tax  valuation  1903 2,746,356 

Assessment  about  \  actual  value. 
Tax  rate  (per  $1,000)  1903.. $1850 

Population  in  1890  was 4,085 

Population  in  1900  (Census).5,846 


INTEREST  payable  at  First  Nat.  Bank,  Boston  or  Treasurer's  office 
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ingston,  Treasurer. 


CO.— Frank     C.     Liv- 


LOANS—  When  Due. 

Building  Bonds— 

4b,  June,  $40,000  cJune  1,  1921 

4s,  March,  $120,000  o..Mar.,  1915 

3s.  July,  $65,000  o....  July  1, 1923 

Funding  Bonds  1894— 
4s,  J&J,  $117,000  c.  .Jan.  1, 1914 
Optional  after  Jan.  1, 1904. 


County  seat  Is  Nashua. 


Refunding  Bonds— 

4b.  Sept.,  $35,000  c Sept.  1910 

Bonded  debt  Jan.,  1/04. . $357,000 

Sinking  fund 37,557 

Cash  on  hand 104,967 

Tax  valuation  1903.. ..64,024,854 
Population  in  1890  was.... 93,247 
Population  1900  (Census).  112,640 


tr  c  XT  -NT  c       5  ARTHUR  L.  WRIGHT,  City  Treasurer. 
KEENE —    FRANK  H.  WHITCOMB,  City  Clerk. 

ThlB  city  Is  the  county  seat  of  Cheshire  County.    Incorporated  as  a 
town  1753;  as  olty,  1874. 


Water  Bonds— (Con.)— 
3»«e.  J&J,  $25,0000.  July  1/09-13 
Bonded  deht  Deo.  1/03..  $187,000 
Floating  debt 

Total  debt  Dec.  1, '03.. 
Sinking  fund  and  cash. 
Net  debt  Dec.  1,  1903.. 
Water  debt  (included) 


7,758 

194,758 

37,306 

157.452 

107,000 


16-20 
7,446 
9,165 


LOANS—  When  Due. 

Railroad  Aid  Bonds— 
4b,  J&J,  $10,000,  o... July  1,1904 

Sewer  Bonds— 
4b,  J&J,  $60,000  o....July  1,  1905 

($15,000  yearly)  to  July  1, 1908 
4b,  J&J,  $10,000  o.... July  1,1909 

water  Bonds— 
4b,    A&O,  $5, 000c... Oct.   1,1913 
4b,    A&O,  40,000c... Oct.   1,1914 

($10,000  yearly)  to  Oct.  1, 1917 
3i«8,  J&J,  $7,OOOo... Jan.  1,1910 
3^8,  J&J,  $30,000  o.-Jan.  1, 1911 

($10,000  yearly)  to  Jan.  1,1913 

INTEREST  Is  payable  in  Boston  except  Water  4s  and  3»«8  due 
1909-13,  which  is  payable  in  Keene. 

CITY    PROPERTY  —The  oity  owns  its  water  works,  valued  on 
Dec.    1,  1903,   at  $225,000,    and    other  property  to  the   amount  of 

?  1121,692.  Water  works  are  more  than  self  supporting,  the  net  income 
or  1903  being  $22,815  24.  The  railroad  loans  were  a  gratuity  to  the 
Manchester  &  Keene  RR.,  and  are  not  offset  by  any  railroad  securities 
In  the  hands  of  the  oity.  

LACONIA.— J.  F.  Trask,  Clerk. 


Assessed  valuation,  '03.  6,851,280 
Tax  rate  (per  M.)  1903.. 
Population  1890  was.... 
Population  1900  (Census).. 


Laoonia  (City)  Is  In  Belknap  County. 


LOANS—  When  Due. 

Sewer  and  Funding  Bonds— 

48,  J&J,  $65,000 

4a,  A&O,  $139,000 

Interest  payable  at  Boston. 
Bonded  debt  Mar.  1, 1904. $222,000 


LEBANON.— Ohss.  A. 

This  town  is  In  Grafton  County. 

LOANS-  When  due. 

4b,  M&N,  $40,000 May  1, 1909 

$9,000—1904,  4s,  A&O,. Apr.  l,to 

($3,000  due  yearly.)Apr.  1, 1906 
Total  debt  Mar.  1,1903...  52,'^00 

Assets 14,562 

Net  debt  Mar.  1, 1903 37,438 


Floating  debt $41,165 

Total  debt  Mar.  1, 1904..    263,165 

Tax  valuation  1903 4,387,102 

Tot'ltax(perM.)  1903...  2330 

Population  in  1890  was 6,143 

Population  1900  (Census)  ...8,042 


Downs,  Olerk. 

Fire  precinct  debt(add'l)    $45,000 

Assessed  valuation  1903.2,630,762 

Assessment  about  actual  value. 

Total  tax  rate  (per  M)  1903.$22.70 

Population  In  1890  was 3,763 

Population  1900  (Census). ...4,965 


LITTLETON .— C  P.  B*inura,  Town  Treag. 

This  town  and  village  of  same  name  are  in  Grafton  County, 


LOANS-  When  Due. 

Town  Bonds  — 

Town  bonds  4s $60,000 

Water  &  Light  Bonds  3^8  200,000 
Floating  debt  Feb.  15/04.  30,694 
Total  debt  Feb.  15,  *04..  290,694 
Asses,  valuat'n  town  '03 .1,751,778 
Tax  rate  (per  1,000)  '04.        25-50 


Population  1900 4,066 

Village  Debt 
Bonded  debt  Mar.  1, 1904  $40,000 

Floating  debt 7,625 

Total  debt  Mar.  1, 1904...    47,625 

School  Dittrict  Debt. 
Floating  debt,  Jan.  1,  '04 .      6,000 


5  JAMES  E.  DODGE,  Auditor. 


Incor- 


4b, 
4s, 
4s, 

48, 

4s, 
4s. 


J&J, 

J&J, 

A&O, 

J&J, 

J&D, 

J&J, 


1, 1913 
1,  1907 


MAiNL/rirLiO  1  Hrl. —  }f.  L.  ALLEN,  Treasurer. 

This  oity  is  one  of  the  county  seats  of  Hillsborough  County 
porated  July  10, 1846. 

LOANS—  When  Due. 

Bridge  Bonds— 
4b.  J&J,  $60,000  c....July  1, 1911 

Improvement  Bonds — 
4s,  J&J,  $100,000  c. Jan.  1, 1913 
4s,  A&O,    100,000  o.  .Apr.  1, 1914 
4b,  A&O,    100,000  c. .  Apr.  1,  1915 
4s.  A&O,    100.000  c. Apr.  1,1916 

Cemetery  Bonds— 
5s,  J&J,  $50,000  c....July  1, 1913 

Funding  Bonds— 
4s,  A&O,  $50,000  c  April  1, 1905 
4s,  A&O,  50,000  o.  .April  1, 1907 
4s,  A  &0 ,  50 ,000  c . .  April  1 ,  1 909 
4s,  A&O,  5,000  c. April  1,1911 
S^B.A&O.IOO.OOO  c. April  1, 1919 

School  Bonds— 
4b,  J&J,  $120,000  c.July  1/04-15 
4s,  J&J,      40,000  c.July  1,  1916 

Tax  Adjustment  Bonds— 
3«*8,  J&J,  $80,000  c.July  1, 1922 

Water  Bonds - 
5b,     F&A,$100,OOOc  Aug.  1,1913 

PAR  VALUE.— The  city's  bonds  are  for  $100, $500 and $1,000 
are  mostly  of  the  denomination  of  $1,000  eaoh. 

INTEREST  on  bridge  bonds  of  1881  is  payable  at  Treasurer's  oflloe, 
Manchester ;  on  all  other  Issues  at  Suffolk  Bank,  Boston. 

MEREDITH  FIRE  DIST.— 

Meredith  is  in  BelknapCounty. 

LOANS—  When  Due. 

Watek  Bonds  1893— 
4*88,  J&J,  $40,000  c  July,  1923-*26 
4ifl8,  A&O,     3,500  c..OcL,1904-10 
Interest  is  payable  in  Boston. 


Water  Bonds— (Con.) 

4^s,M&N,$100,000  o  Nov. 

4s,     J&J,    100,000  c  Jan. 

100,000  o  July  1, 1910 

100,000  c  Jan.  1,  1912 

50,000  c  Oct.  1,1914 

100,000  o  July  1,  1915 

50,000  oDeo.16. 1915 

100,000  o   Jan.l.  1917 

Bonded  debt  Jan.  1/04.$1,805,000 

Sinking  fund 375,377 

Net  debt  Jan.  1, 1904..  1,429,623 
Water  debt  (included) ..      800,000 

Water  sinking  fund 146,645 

Property' asses'ts  1903.  5,561,978 
Assessed  valua'n,  real. 26,331, 696 
A.sses'd  valua'n,  pers'l.  6,488,154 
Total  valuation  1903.. .32,819,850 
Assessm't  about  70%  actual  value. 
Tax  rate  (per$i,000)  1903. $2100 

Population  in  1900  was 56,987 

Population  iu  1890  was. ...44,126 


They 


Bonded  debt  Apr.  1, 1904. $43,500 

Tax  valuation  1903 305,046 

Assessment  about  *a  actual  value. 
Tax  rate  (per  $1,000)  1903  $2870 
Population  1895  (about) 1,000 


MERRIMACK  CO.— Frank  L.GERRiSH,Treas. 

County  seat  is  Conoord. 

LOANS—  When  Due. 

Rebuilding  Bonds  - 
3i«8,  J&J,$32,000..Jan.  l,1905-'ll 
Funding  Bonds— 


4.    i*n  $$1 5,000... Oot.l/04-'06 

«s,  a«u,j    60,000. . .  Oct.  l/i 


'07-'  16 


Tot.bond.debt  Jan.  1/04..$107,000 

Tax  valuation  1903 27,097,996 

Tax  rate  (per  $1,000)  1901. $1860 
Population  1900  (Census).. .52,430 
Population  1890  (Census). ..49,435 


MILFORD.— F.  W.  Sawyer,  Treasurer. 


This  town  is  in  Hillsborough  Co. 
LOANS-  When  Due. 

Water  Bonds  op  '91  &'93.— 
4e,  J&J.... $65,000    July  1,1921 

Subject  to  oall  after  July  1, 1911 
4b,  J&J....  $10,000    July  1,1923 

Schools  and  Funding — 
4b,  F&A,  $45,000 Feb.  1, 1924 


Bonds  are  exempt  from  taxation. 
Bonded  debt  Feb.  15, '04. $120,000 

Sinking  fund 29,521 

Total  valuation  1904. ...2,044,181 

Assessment  Is  75  p.  o.  real  value. 

Total  tax  (per  $1,000)  1901. $20-00 

Population  In  1890  was 3,014 

Population  In  1900  (Census). .3,739 


C  JEREMIAH  J.  DOYLE,  Mayor. 
<  GEO.  B.  BOWLER,  City  Clerk. 
(WILLIAM  E.  SPALDING,  Treasurer 
This  olty  is  in  Hillsborough  County 


NASHUA. 


LOANS—  When  Due. 

Engine  House— (gold) — 
4s,  g.,  J&D,  $15,000g.June  1, 1918 

Funding  Floating  Debt— 

4s,  J&D,  $200,000 1911-1915 

($40,000  due  yearly  on  June  1.) 
4s,  g.,  M&N,  $100,000g.May  1,  '15 
4s,  J&J,  $42,508  91... Jan.  1, 1918 
48. 20,000 1924 

Floating   Debt,   School    and 
Strfrt* 

4s,  g.,  J&D,$200,000g.  June  1,1913 

Refunding  Bonds— 
3s,  g.,  J&J,  $75,000.. .July  1, 1921 


School  Building — 
4s,  F&A,  $20,00O..Aug.  1/04&'0S 
48,  A&O,     25,000  g..Oot.   1,1916 

3s,  A&O,      60,000 Oct.  1.1923 

Bond,  debt  Jan.1, 1904.    $737,509 

Floating  debt 91,968 

Total  debt  Jan.1,1904..  829,477 
Slnk'g  fd.  &  oth.  assets.  211,917 
Net  debt  Jan.  1, 1904. . .  617,560 
Assess'd  val't'n,  1903..  14,416,518 


Assessment  abt.  75%  aotual  value. 

Tax  rate  (per  M.),  1903 $21-20 

Est.  value  olty  property. '$663,559 
Population  in  1900  was  ....23,898 

Population  In  1890  was 19.311 

INTEREST  on  the  funded  floating  debt  bonds  due  from  1911  to 
1915  is  payable  at  the  Oity  Treasurers  offloe ;  on  the  sohool  buildlnsr 
bonds  due  1904  and  1909  by  Blake  Bros.  &  Co.,  Boston;  on  the  $75,000 
3s  at  the  Shawmut  Nat.  Bank,  Boston,  or  by  City  Treasurer;  on  all 
at  the  others  at  the  City  Treasurer's  ottioe,  or  at  the  National  Bank  of 
the  .Commonwealth  Boston. 

NEWPORT.- Seth  M.  Richards,  Treasurer. 


This  town  is  in  Sullivan  County. 
LOANS—  When  Due. 

Town  Noteb— 
6s,    J&J,    $10,000  c.Mar.  1, 1909 

Town  Bonds— 
5b,   F&A,     $8,200  0  Aug.  1, 1906 

Sewer  Bonds— 
3s,    J&J,    $3,800  c.July  1,  1921 

Subject  to  oall  July  1, 1911. 
3s.  F&A,     4,000  0 . .  Dec,  1904-'05 

Water  Bonds— 
3s,  F&A,  $20,000  c.Aug.  1, 1921 
Subject  to  oall  Aug.  1, 1909. 

INTEREST  is  payable  at  offloe 


Water  Bonds— (Con.)— 
4s,  F&A,  $50,000  c.Aug.  1, 1924 
Subjeot  to  oall  after  Aug.  1, 1909. 

Refunding  Bonds— 
3s,  J&J,  $68,000c... July  1,1921 
Subjeot  to  oall  after  July  1,  1911. 
Town  debt  Mar.  1,  1903. $166,371 

Tax  valuation  1903 1,575,732 

Total  tax  (per  $1,000)  1903.$25-00 

Population  in  1890  was 2,623 

Population  in  1900  (Census). 3,126 

of  Town  Treasurer. 


PENACOOK.— Willis  G-.  Buxton",  Treasurer. 


Penaoook  is  in  Merrimaok  County. 
LOANS—  When  Due. 

WATER  WOPlCfl 

4^8,  M&N,  $70,000... July  1, 1922 
Subject  to  oaU  July  1, 1907 


Bonded  debt  Mar.  1,1904.. $70  000 
Tax  valuation  1902 629,000 

Assessment  from  23  to  3*  aotual  val. 
Total  tax  (per  $1,000)  1902.$20-5O 


I NTEREST  is  payable  at  the  offloe  of  E.  H.  Rollins  &  Sons.  Boston. 

PORTSMOUTH.— W.  E.  Peirce,  Oity  Clerk. 

This  oity,  incorporated  in  1849,  is  one  of  the  county  seats  of  Rook 
ingham  County.  The  oity  issued  $343,000  bonds  in  aid  of  the  Ports- 
mouth &  Dover  RR.,  and  reoeived  in  return  stook  of  the  par  value  of 
$344,000.  Part  of  this  stook  has  been  sold  at  various  times  and  the 
proceeds  applied  to  the  payment  of  the  railroad  bonds.  When  the 
P.  &  D.  RR.  was  absorbed  by  the  Boston  &  Maine,  the  stook  owned  by 
the  oity  was  exchanged  for  stook  in  Boston  &  Maine,  and  these  securities 
are  held  in  the  sinking  fund  to  meet  the  bonds  when  due.  The  High 
School  bonds  for  $  100,000  were  authorized  by  Chapter  202,  Laws  of 
1903,  and  it  was  provided  that  Section  9  of  the  "Munioipal  Bond  Aot  of 
1895,"  should  not  apply  in  their  case. 

Water  Bonds— 
4s,  J&J,  $160,000.... Jan.  1,1907 
4s,  J&J,  165,000. . ..  Jan.  1,1912 
3»fl8,  g.,  J&J,  $50,000...  July  1,  »22 
Floating  debt  &  trust  ids.  $150,770 
Total  debt  Jan.  1, 1903..  1,094,770 
Sink,  fund  &  other  assets  699,328 
NetdebtJan.  1,1903....  395,442 
Water  debt  (inoluded) . .  375, 000 
Assessed  valuati'n  1903.8,943.931 
Assessment  about  %  aotual  value. 
Tax  rate  (per  $1,000)  1903. $23-50 


When  Due. 


1, 1904 
1, 1909 
1, 1914 
1,  1914 
1, 1916 


LOANS- 
Municipal  Bonds— 

4s,  A&O,  $47,000.... Oot. 

4s,  J&J,       50,000 Jan. 

4s,  M&N,     40,000. ...May 

4s,  M&N,     57,000.... Nov. 

4s,  J&J,    175,000. . .  .July 

Optional  after  July  1, 1912. 

4s $65,000. ...Deo.  31,  1912 

Paving  bonds— 

5s,  M&N,  $30,000.. Nov.l, 1904-09 
High  School  Bonds— See  note 
above. 

4s,  J&D,  g,  $100,000  o..Deo.  1/23 
Ports.  &  Dover  RR 


Population  in  1890  was.. 
Population  in  1900  was. 


9,827 
.10,637 


4s,  J&J,  $160,000.. ..Jan.   1, 1913 

I  NTEREST  is  payable  in  Boston  and  Portsmouth. 

TAX  FREE.— None  of  the  above  bonds  are  taxed  in  Portsmouth. 

PAR  VALUE.— Bonds  are  in  $100,  $200,  $500  and  $1,000  pieoes, 
none  registered  exoept  $19,500  of  the  issue  of  1884. 

CITY  PROPERTY.— The  oity  owns,  in  addition  to  the  water-works 
and  the  Boston  &  Maine  RR.  stook  above  mentioned,  real  estate, 
including  sohools,eto.,  whioh  is  valued  at  $188,000;  personal  prop- 
erty (including  lire  department)  valued  at  $47,245.  The  market  value 
of  the  Boston  &  Maine  stook  held  by  the  oity  on  January  1,  1903, 
was  $165,870. 

D  r^ir*TJ TTdT-Tm         <C.  W.  BIOKFORD,  Mayor. 
irtL^On.ll.01  iixt. —  $  HORACE  WORCESTER,  City  Clerk. 
This  oity  is  in  Strafford  County.    Bonds  are  tax  exempt. 


LOANS—  When  due. 

Sewer  Bonds— 
$34,200  3*28.  J&J,.... Jan.  1,  1905 
($6,500  due  yearly.) 

Water  Bonds,  1892.— 
4s,  J&D,  $200,000.... June  1,1922 
Bonded  debt  Jan.  1, 1904. $284, 200 
Floating  debt 125,370 

INTEREST  on  sewer  bonds  is 
bonds  in  Boston,  Mass. 


Total  debt  Jan.  1,  1904..  $409,570 

Assets 29,193 

Net  debt  Jan.  1, 1904. . . .    380,377 

Tax  valuation  1903 4,114,864 

Assessment  about  \  aotual  value. 
Total  tax  (per  $1,000)  1903.$2000 

Population  in  1890  was 7,396 

Population  in  1900  (Census). 8,466 
payable  at  olty  treasury,  on  water 


ROCKINGHAM  CO.— Wm.  H.  C.  Follansbt, 

Treasurer.      County  seats  are  Exeter  and  Portsmouth. 


LOANS—  When  due. 

Court  House  Bonds,  1893. 
4s,  J&J,  $40,000  c....July  1, 1918 

Refunding  Bonds— 
4s,  J&J,  $12,500  c....July  1, 1905 

Building  Bonds— 
4s,  J&D  $80,000o... June  1,1911 


Funding  Bonds  - 
313s.  A&O,  $35,000.Apr.,  '06  to  '10 

3s,  Oct.,  $35,000 Oot.  1, 1921 

Interest  Is  payable  in  Exeter. 
Bond,  debt  Apr.  1/04..  $202,500 
Tax  valuation  1903.. ..27,881,246 
County  property  1903 . .  271,841 
Population  in  1890  was  ...49,650 
Population  1900  (Census*...51,118 


SOMERSWORTH.— Harry  H.  RiMiCK,01erk. 

This  city  is  In  Strafford  County. 

LOANS—  When  Due. 

Gen'l  Indebtedness    Bonds— 
f  $12,000. Oot.  1,  1904-09 


Interest  on  iirst  loan  1b  payable  In  Boston,  on  others  in  Milford 


Aa    A*rJ    20,000. Oot.  1,  1910-14 
48,  A<SO<     15,000-Oot.  1,  1915-17 
I     63,000. Oot.      1,    1918 
Water-works  Bonds— 

!$8,000.Oot.  1,  1904-07 
15.000.Oot.  I,  1908-12 
20.000.Oot.  1,  1913-17 
132.000.Oot.      1,     1918 


Bonded  debt  Mar.  1,1904.$285,000 

Floating  debt 40,549 

Total  debt  Mar.  1,  1904.    325,549 
Value  of  olty  property. ..   322,700 
Assessed  valuation  1903.3,142,128 
Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1903. $22-00 

Population  in  1890 6,207 

Population  1900(  Census) 7.023 

INTEREST  is  payable  at  Old  Col- 
ony Trust  Co.,  Boston. 


May,  1904.] 


VERMONT -DEBT  OF  STATE. 


2053 


STRAFFORD  CO. — 8.  D.  Wentworth,  Treaa. 

County  seat  is  Dover.  ...__, 

Cash,  eto $41,525 

Net  debt  Jan.  1  1904..  43,475 
Tax  valuation  in  1903.20,963,213 
Av.  tax  rate  (p.  $1,000)  '03.$2010 

Population  in  1890  was 38,442 

Population  1900  (Census). .39,337 


LOANS—  WTien  Due. 

Funding  Bonds— 
4b,  J&D,  $70,000 g.... Deo.  1,1911 

Jail  Note— 
4Hs,  A&O,  $20,000  ..Oct.  19, 1908 
Total  debt  Jan.  1,  1904      $90,000 


Assessed      Tax     Popu- 
Assets.     Valuat'n.   Hate,  lation. 

$  $  $ 

9,720        657,741    21-50    1,366 
482        604.245    2000    1,289 
5.632        471,520    2800    1,208 

17,196    9,493,959     19,526 

486        636,984    2120    1,455 

9,478        796,376    20-60    1,600 

510  29,468 

25-80    3,583 

19-50 


INTEREST  on  bonds  is  payable  at  the  National  Bank  of  Redem- 
tion,  Boston,  Mass.;  on  notes  at  Strafford  Savings  Bank,  Dover. 

ADDITIONAL     STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  minor  civil 
divisions  in  the  8tate  of  New  Hampshire  which  have  reported  an 
indebtedness  of  over  $25,000,  and  whioh  are  not  represented  among 
the  foregoing  detailed  reports.    We  add  the  population  in  1900. 

Total 

Debt. 
Location—  $ 

Antrim,  Hillsborough  Co 47,533 

Ashland,  Grafton  Co 34,373 

Barrington,  Strafford  Co 57,281 

Belknap  County 50,000 

Bosoawen(Tn),MerrimaokCo  79,822 

Bristol  (T.),  Grafton  Co 25.655 

Co5s  County 30,000 

Derry,  Rockingham  Co 32,833 

Exeter  (T.),RookinghamCo.  66.500 
Goffstown,  Hillsborough  Co.   49,056 

Haverhill,  Grafton  Co. 67.903 

Hillsborough.  Hillsbor'h  Co.  11 6,495 
Hillsboro  Bridge  Fire  Dist..  66,000 
Hinsdale  (T.).  Cheshire  Co..  30.105 
Hopkinton(T.),Mer'm'kCo..  32,193 

Jaffrey,  Cheshire  Co 56,240 

Lancaster,  Coos  Co 109,1^9 

Lisbon,  Grafton  Co 63,175 

Meredith,  Belknap  Co 49,101 

Milton,  Strafford  Co 56,377 

Newmarket.Rookingham  Co  85,800 
N'thumberland(T.),Co5sCo.  46,375 
Peterborough,  Hillsboro*  Co.  87,575 
Pittsfleld,  Merrimack  Co ... .  77,479 

Plymouth,  Grafton  Co 44,821 

Raymond,  Rockingham  Co..  35,809 

Sunapee,  Sullivan  Co 46,788 

Tilton,  Belknap  Co 26,416 

Walpole,  Cheshire  Co 50,893 

Warner.  Merrimack  Co 45,662 

Whitelield  (T.).Coos  Co 76,319 

Wilton,  Hillsborough  Co 30,221 

Winchester,  Cheshire  Co  ... .  29,890 
Wolfeborough,  Carroll  Co...  108,433 
Woodsville  School  Distriot. .  32,000 


796,376 

26,117  13,362,812 

28,622    1,519.997 

9,643    3,139,818 

2,259    1,222,450 

13,274    1,357,043 

20,530    1,272,286 

7,096       824,356 

2,187    1,009,813 

1,064        893,398 

2,968    1,009,386 

5,540    1,539,407 

1,192    1,222,407 

6,343       685,718 

57,313       631,280 

5,753    1,312,834 

9,531       774,186 

12,602    1,440,512 

28,635    1,207,360 

2,411        856,164 

3,880       451,373 

2,682        627,178 

2,999       960,099 

4,138    1,578,065 

1,806       657,627 

1,209       662,860 

1,828       975,050 

4,604    1,150,142 

7,733    1,093,654 

450.000 


16-90 

23-80 

20-20 

20-70 

2500 

2080 

18-00 

24-80 

24-90 

22-70 

19  20 

22  00 

17-50 

18-20 

22-00 

24-40 

19-50 

20-70 

20-50 

1760 

21-20 

27-20 

17-50 

18-50 

20-45 


4,922 
2,528 
3,414 
2,254 

i',933 
1,652 
1,891 
3,190 
2,221 
1,713 
1,625 
2,8^2 
1,977 
2,527 
2,129 
1,972 
1,100 
946 
1,926 
2,693 
1,358 
2,157 
1.696 
2,274 
2.390 


T-Town. 


State  of  Vermont. 


IT8 


DEBT,  RESOURCES,  &c 


Admitted  as  a  State  (Act  February  18  1791)    March  4,  1791 
Total  area  of  State  (square  miles)        -  9,565 

State  Capital Montpelier 

Governor  (term  expires  Oct.  1904)  -  John  G.  McCullough 
Sec.  of  State  (term  expires  Oct.  1904)  -  Frederick  G.  Fleetwood 
Treasurer,  (term  expires  Oct.  1904),  -  -  John  L.  Bacon 
Legislature  meets  biennially  in  even  years  the  first  Wednes- 
day in  October,  and  length  of  session  is  not  limited. 


1890 332,422 

1880 332,286 

1870 330,551 


HISTORY  OF  DEBT.— For  a  brief  history  of  the  Vermont  State 
debt  see  State  and  City  Supplement  of  April,  1895,  pages  15  &  16. 
The  liabilities  of  the  State  on  July  1, 1903,  were  as  follows : 

LOANS—  < — Interest. — . Principal. . 

NAME  AND  PURPOSE.  Rate.  Payable.       When  Due.   Outstand'g. 

Agricultural  College  Fund 6       J&D    Junel,1910.$135,500  00 

Floating  debt 53.732  67 

State  school  tax  to  be  distrib'd    8       144,527  41 

do    highway    do  do      5       92,435  69 

INTEREST  is  payable  at  the  State  treasury. 

TOTAL  DEBT,  ETC— The  total  debt  of  the  State  on  July  1,  1903, 
was  $426,195  77.  On  July  1,  1903,  cash  on  hand  and  in  banks  was 
$328,426  10. 

ASSESSED  VALUATION  AND  TAX  RATE- 

, Assessed  valuation. ,    Tax  rate 

Years.  Real.  Personal.  Total.        per  $1,000 

1903 $125,350,298  $58,239,951  $183,590,249  $1-30 

1902 120,831,099  59,828,165  180,659,264  2'05 

1901 119.7-53,775  59,231,217  179.014,992  1-75 

1900 118,950,024  58,293,598  177,243,622  2-00 

1899 117,642,114  57,969,558  175,611,672  2-00 

1898 116,141,979  58,621,654  174,763,633  1-50 

1897 114,994.441  59,396,708  174,391,149  250 

1896 113,700,464  60,996,759  174,697,223  1-00 

1895 112,099,284  61,700,471  173,799,755  220 

1894 112,087,665  63,045,247  175,132,912  100 

1890 112,895,125  65,157,388  178,052,513  l'OO 

The  tax  rate  for  1903  is$l-30  per$l,000,  and  consists  of  a  8tate  school 
tax  of  80  oents  and  State  highway  tax  of  50  cents  per  $1,000,  collected 
and  re-distributed  to  towns  on  a  basis  of  the  number  of  schools  and 
road  mileage. 

DEBT  LIMITATIONS.— There  appears  to  be  nothing  in  the  Consti- 
tution or  in  the  Statutes  of  Vermont  providing  a  general  limit  to  the 
debt-making  power  of  municipalities.  Whatever  in  eaoh  case  the  Leg- 
islature authorizes,  the  city,  town,  county  or  other  civil  division  can 
issue.  Of  course  the  purpose  of  the  improvement  must  be  of  a  pub  11  o 
character.  Railroad  subscriptions  by  towns  are  authorized  by  Seotion 
3102,  ohapter  141  of  the  Revised  Statutes  of  1894,  the  seotion  being  as 
follows : 

Section  3102.  A  town  may  aid  in  the  construction  of  a  railroad  or- 

fanized  under  the  general  law  by  issuing  bonds  to  aid  such  railroad, 
y  taking  capital  stock  therein,  or  in  such  other  manner  as  it  directs, 
but  the  liability  so  assumed  shall  not  exceed  eight  times  the  grand  list 
of  the  town  at  the  time.  Such  aid  shall  be  given  as  provided  in  this 
chapter. 


It  will  be  noticed  that  tills  seotion  contains  a  limit  to  the  power 
granted  of  making  subscriptions  in  aid  of  railroads— to  wit :  That  the 
subscriptions  shall  not  exceed  eight  times  "  the  grand  list."  To  evolve 
the  "  grand  list"  in  Vermont,  the  authorities  first  prepare  a  schedule  of 
all  the  property,  real  and  personal,  of  each  individual,  with  valuations 
entered  at  their  real  value  in  money,  deduoting  debts  owing ;  after  this 
is  done  "  the  grand  list "  is  made  up  by  taking  one  per  cent  of  that 
amount,  according  to  Section  360,  Chapter  26,  of  the  Revised  Statutes 
of  1894,  which  is  as  follows:  "All  real  and  personal  estate  shall, 
"  except  as  otherwise  provided,  be  set  in  the  list  at  one  per  cent  of  its 
"  value  in  money  on  the  first  day  of  April  of  the  year  of  its  appraisal." 

Following  Section  3102,  above  cited,  which  authorizes  subscriptions 
In  aid  of  railroads,  are  other  sections  describing  the  method  in  which 
these  subscriptions  must  be  made,  by  calling  a  town  meeting,  voting, 
Ao.,  &o.    Then  follows  Section  3108,  authorizing  the  issue  of  bonds. 

Section  3108.  Such  town  may  issue  bonds,  with  coupons  payable 
semi-annually,  to  aid  such  road. 

The  only  other  general  authority  granted  for  the  issue  of  bonds  by 
municipal  corporations  in  Vermont  is  that  given  for  refunding  out- 
standing bonds  and  notes,  and  for  road-making  apparatus.  The  Sec- 
tions which  grant  these  powers  are  Sections  3111  to  3120,  inclusive, 
Chapter  141  of  the  Revised  Statutes  of  1894.  Seotion  3111  is  as  follows: 

Section  3111.  A  town  which  has  outstanding  and  unpaid  orders, 
notes,  bonds  or  coupons  lawfully  issued,  may  issue  other  negotiable 
notes  or  bonds  to  pay  or  retire  the  same. 

Seotlons  3112  to  3115,  lnoluslve,  give  the  method  of  issuing  suoh 
bonds. 

By  Seotion  3116  municipal  corporations  other  than  towns  have  the 
same  refunding  powers  granted  them  whioh  are  conferred  upon  towns 
by  the  two  sections  last  above  cited. 

Section  3118.  A  town,  city  or  incorporated  village  may  issue  bonds 
to'an  amount  not  exceeding  three  times  itsgrand  list,  for  the  purpose  of 
purchasing  road-making  apparatus  and  for  building  permanent  high- 
ways within  the  the  limits  of  suoh  town,  city  or  village. 

Seotlons  3119  and  3 120  provides  for  the  method  of  issuing  such  bonds 

The  only  other  section  which  we  need  quote  is  Section  3083  of 
Chapter  139,  which  names  the  objects  for  which  towns  may  vote  money. 
If  money  is  appropriated  for  any  other  object,  the  Charter  or  a  special 
statute  must  be  looked  to  for  the  authority. 

Section  3083.— Towns  may  vote  suoh  sums  of  money  as  they  deem 
necessary  for  the  support  of  the  poor,  for  laying  out  and  repairing 
highways,  for  the  prosecution  and  defense  of  the  oommon  rights  and 
interests  of  the  inhabitants,  and  for  other  necessary  incidental  town 
expenses. 

POPULATION  OF  STATE.— United  States  Census. 

1900 343,641  I  1860 315,098  I  1820 235,981 

1850 314,120  I  1810 217,895 

1840 291,948  |  1800 154,465 

1830 280,652  |  1790 85,425 

SAVINGS  BANKS  INVESTMENTS-PRIVILEGES  AND  RE- 
STRICTIONS.—The  provisions  of  law  relating  to  savings  banks  are 
found  in  Chapter  174  of  the  Vermont  statutes,  Sections  4066  to  4131 
inclusive,  as  amended  from  time  to  time.  The  first  section  having  ref- 
erence to  investments  is  Section  4096,  which  treats  of  real  estate 
mortgages.  It  authorizes  the  investment  of  70  p.c.  of  the  assets  in  such 
mortgages,  one-sixth  at  least  of  which  "  shall  be  upon  real  estate  in  this 
State  "—that  is  Vermont.  A  proviso  adds  that  only  50  per  cent  of  the 
assets  may  be  invested  in  mortgages  on  real  estate  outside  of  Vermont. 
Sections  4097  and  4098  relate  only  to  obtaining  and  paying  for  in- 
surance. Section  4099  is  as  follows,  and  has  reference  to  investment 
on  personal  security. 

Section  4099— No  loans  or  investments  on  personal  security  shall  be 
made  except  upon  at  least  two  approved  names,  not  less  than  two  of 
whom  reside  in  this  State  or  within  fifty  miles  of  the  institution  making 
such  investment,  and  such  personal  loans  or  investments  shall  not  be 
for  a  longer  time  than  one  year;  and  not  more  than  one-third  of  the 
assets  of  a  savings  bank,  savings  institution  or  trust  company  shall  be 
invested  in  personal  securities. 

Seotion  4100  only  covers  a  single  point;  that  is  to  say  it  restricts  to 
five  per  cent  of  the  deposits  the  amount  which  a  savings  bank  may 
invest  in  the  lot  and  building  for  the  transaction  of  its  business,  and 
adds  that  a  revenue  may  be  derived  from  portions  of  the  building  not 
required  for  the  bank's  use.  The  next  section  (8ection  4101)  covers 
the  most  important  of  the  provisions  relating  to  investments  that  are 
contained  in  the  law.  We  give  the  section  in  full  below.  The  separation 
into  paragraphs  and  the  figures  in  parenthesis  which  number  and  begin 
the  paragraphs  are  our  own. 

Section  4101— With  the  foregoing  exceptions,  the  moneys  deposited 
in  Savings  Banks,  Savings  Institutions  and  Trust  Companies,  and 
the  income  therefrom,  shall  be  invested  only  as  follows : 

(1.)  In  the  public  funds  of  the  United  States,  or  public  funds  for  the 
payment  of  principal  and  interest  of  which  the  faith  of  the  United  States 
is  pledged; 

(2.)  In  the  bonds  or  notes  of  the  counties,  cities,  towns,  villages  and 
school  districts  of  the  New  England  States,  New  York,  Pennsylvania, 
Ohio,  Michigan,  Indiana,  Illinois  and  Iowa; 

(3.)  In  the  stock  of  any  national  bank  in  the  New  England  States, 
New  York  and  the  cities  of  Detroit,  Chicago,  St.  Paul  and  Minneapolis ; 
In  the  stock  of  any  banking  association  or  trust  company  incorporated 
under  the  authority  of  and  located  in  this  8tate ; 

(4.)  In  the  municipal  bonds,  not  issued  in  aid  of  railroads,  of 
counties,  cities  and  towns  of  five  thousand  or  more  inhabitants  in  the 
States  of  New  Jersey,  Wisconsin,  Minnesota  and  Missouri,  and  in 
counties,  cities  and  towns  of  ten  thousand  or  more  inhabitants  in  the 
States  of  Kansas,  Nebraska,  North  Dakota,  South  Dakota,  Oregon 
and  Washington,  but  no  investment  shall  be  made  in  any  of  the 
counties,  oities  or  towns  in  the  States  above  named,  except  in  cities 
of  fifty  thousand  or  more  inhabitants,  where  the  municipal  indebted- 
ness of  such  county,  city  or  town  exceeds  five  per  cent  of  its  assessed 
valuation,  and  when  not  issued  in  aid  of  railroads ; 

(5.)  In  the  school  bonds  and  independent  school  district  bonds  of  New 
Jersey,  Wisconsin,  Minnesota  and  Missouri;  and  in  the  school  bonds  and 
Independent  school  district  bonds  of  school  districts  of  two  thousand 
or  more  inhabitants  in  the  States  of  Kansas,  Nebraska,  North  Dakota, 
South  Dakota,  Oregon  and  Washington,  where  the  amount  of  suoh 
bonds  issued  does  not  exceed  five  per  cent  of  the  assessed  valuation  of 
the  respective  cities,  towns  and  school  districts. 

(6.)  In  the  public  funds  of  any  of  the  States  named  in  this  section; 
in  notes  with  a  pledge  of  any  of  the  aforesaid  securities,  including  de- 
posit books  or  deposit  receipts,  issued  by  a  savings  bank,  savings 
Institution  or  trust  company  or  banking  association  located  in  this 
State,  as  collateral,  suoh  notes  not  to  exoeed  the  par  or  market  value 
of  suohseourity; 
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(7.)  But  no  eavtags  bank,  savings  institution  or  trust  company  shall 
hold,  by  wav  of  Investment  or  as  security  for  loans,  more  than  ten 
per  cent  of  the  capital  stock  of  any  one  bank,  nor  invest  more  than  ten 
per  cent  of  its  deposits,  nor  more  than  thirty-five  thousand  dollars  in 
the  capital  stock  of  any  one  bank;  and  no  such  investments  shall  be 
made  in  the  capital  stock  of  any  such  banks,  owned  or  loaned  upon,  to 
exceed  in  the  aggregate  one-fourth  of  the  deposits  of  any  savings  bank, 
savings  institution  or  trust  company. 

The  amount  of  loan  which  can  be  made  to  one  person  or  corporation 
Ac,  is  restricted  by  the  next  section,  and  we  give  it  In  full.  It  is  as 
follows: 

Section  4102— No  savings  bank,  savings  institution  or  trust  company 
shall  loan  to  anyone  person,  firm  or  corporation,  or  the  individual 
members  thereof,  more  than  live  per  cent  of  its  deposits,  nor  more 
than  thirty  thousand  dollars;  nor  shall  such  loans  on  personal  security 
exceed  ten  thousand  dollars,  until  its  deposits  amount  to  one  million 
dollars,  after  which  the  sums  so  loaned  may  be  inoreased  one  per  cent 
of  the  deposits  In  excess  of  the  one  million  dollars;  bnt  this  section 
6hall  not  apply  to  United  States  bonds  or  municipal  bonds,  or  notes 
with  such  bonds  as  collateral. 

We  also  give  Section  4106  in  full.  It  confers  authority  upon  sav- 
ings banks  to  make  deposits  on  call  in  banks  and  trust  companies  in 
•ertain  States  and  cities,  and  is  as  follows. 

Section  4106.— The  words  "trust  company"  in  this  chapter  shall  be 
construed  to  include  savings  banks  and  trust  companies.  A  savings 
bank,  savings  institution  or  trust  company  may  deposit  on  call  in 
banks,  banking  associations  or  trust  companies  in  this  State,  or  in  the 
cities  of  New  York,  Boston,  Chicago,  Albany,  Philadelphia,  or  Concord, 
New  Hampshire,  or  in  any  other  legal  designated  depository  under 
the  laws  of  the  United  States,  or  in  national  banks  in  the  cities  of 
St.  Paul,  Minneapolis  and  Kansas  City,  with  or  without  interest,  as 
may  be  agreed  upon,  sums  not  exceeding  in  the  aggregate  twenty  per 
cent  of  the  assets  of  such  savings  bank,  savings  institution  or  trust 
company. 

Section  4107  enacts  that  savings  banks  may  hold  real  estate  acquired 
on  foreclosure  or  otherwise  taken  to  secure  debt,  but  it  must  be  sold 
within  five  years,  unless  certain  prescribed  steps  are  taken,  when  an 
extension  may  be  granted  by  the  Inspector  of  Finance  for  not  exceed- 
ing three  years  additional.  Section  4108  authorizes  savings  banks  to 
demand  and  receive  on  loans  6  per  cent  interest. 


Ctities,  Counties  and  Towns 

IN  THE 

STATE  OF  VERMONT. 

Nora.— For  places  not  given  in  alphabetical  order  among  the  following 
statements,  s*e  additional  statements"  at  the  end  of  this  Stale. 


BARRE. — James  Mackay,  Treasurer. 

This  city  is  in  Washington  County. 


LOANS—  When  Due. 

Refunding  Bonds,  1896— 

4a,  MAN,  $15,000 May  1,  1906 

4s,  MAN,    15,000 May  1,1911 

4a,  MAN,    15,000 May  1,  1916 

4s,  J AJ,      57,500 July  i .  1910 

(Subject  to  call  after  1914.) 

8ewee  Bonds— 
4s,     JAJ,  $75,000.... Jan.  1,1909 

Water  Bonds— 

4»,  JAD,  $110,000 1904-1925 

4s,  JAD,      35,000. ...June  1,1914 


Water  Bonds— (Con.)— 
3**s,  JAJ,  $25,000.... Jan.  1,  1920 
Subject  to  call  Jan.  1,  1915 
34s,  J&J,  $60,000.... July  1, 1922 

(Optional  after  Jan.  1,  1918  ) 
Bonded  debt  Jan.  1, 1904.$407,500 

Sinkingfund 24,481 

Water  debt  (included) . . .    230,000 

Tax  valuation  1903 4,185,550 

Assessment  about  23  actual  value. 
Tax  rate  (per  $1,000)  1903  .$2890 

Population  in  1900  was 8,448 

Population  in  1890 4,146 


INTEREST  on  refunding  bonds  is  payable  at  the  National  Bank  of 
Redemption  of  Boston ;  on  other  bonds  at  National  Bank  of  Barre. 


BENNINGTON.—'. 


A  shire  town  in  Bennington  County 
fox  village  of  Bennington.) 

LOANS—  When  Due. 

Refunding  Bonds— 

4e,  JAJ,  $100,000 July  1, 1917 

Bonded  debt  Mar.  1,  '04.  $100,000 
Floating  debt 43,000 


H.  Dewey,  Treasurer. 

(S6e  "  additional  statements" 


Total  valuation,  1903. $4,923,347 
Assessment  60  p.o  actual  value. 

Tax  rate  (per  M)  1903 $2300 

Population  1890 6,391 

Population  in  1900  was 8.033 


BRATTLEBORO.-W.  H.  Bracket*,  Treas'r. 

This  town  is  in  Windham  County. 

LOANS—  When  Due 

Bkidge  Bonds— 


4s,  J&J,  $15,000 Julyl,  1918 

3s,  AAO,   29,000 April  1,1923 

(optional  after  April  1,  1913.) 
Town  Hall  A  Fund'g  Bonds— 

4b,  J&J,  $41,000 1904-1918  I 

INTEREST  is  payable  in  Brattleboro 


Total  debt  Mch.  1,  1904.  $85,000 
Total  valuations  1903.  .4,554,750 
Assessm't  about  60%  actual  value. 
Total  tax  rate  (per  M)1903.$17'00 

Population  in  1900  was 6,640 

Population  in  1890 6,862 


BURLINGTON. 


<  JAMES  E.  BURKE,  Mayor. 
I L.  O.  GRANT.  Treasurer. 
This  city  is  in  Chittenden  County.    [$150,000  electric-light  bonds 
have  been  voted;  none  issued  as  yet.] 


LOANS-  When  Due. 

BTBKST  Imi-rovem't  Bonds— 
4s,     J*J.    $40,000.. July, 1917-'18 

4s,     JAJ,      20,000 1915 

3^8,  JAJ,      30,000 

Citit  Bonds— 
4s,  A&o,  fHT.OOO.. 

School  Bonds— 
4s,     AAO,  $30,000 
4s,     J&J,     20,000 
4s,     AAO, 
8  >••,  JAJ, 
3»sb,  JAD, 
3^8,  MAN. 


.July  1,  1923 
.Apr.  1, 1929 


..Apr. 

..Jan. 

..Oct. 

..July 
..Deo. 


25,000 
85,000 
25,000, 
82,000. 

Refunding  Bonds 
4s,     JA.i,  $10.000. ..Jan. 
4s,     JAJ,      15,000.. .Jan. 


1,  1913 
1, 1914 
1,  1915 
1,1923 

1,  1924 


.May  1,   1923 


1,1913 
1, 1914 


Refunding  Bonds    (Con.)— 
4s,     AAO,  100,000...  Apr.   1,  1931 
(Subject  to  call  after  Apr.  1, 1911.) 

Water  Bonds— 
4s,  J&J,    $65,000...  Jan.  1,1919 

Refunding  Water  Bonds— 
4s,  JAJ,  $160,000.... Jan.  1,  1906 
4s,  J&J,      30,000  ...Jan.  1,1914 
Bond,  debt  Jan.  1/04..    $687,000 

Sinking  fund  assets 95,878 

Net  debt  Jan..  1,  1904.  591,122 
Floating  debt  (addit'al)  53,000 
Assessed  valuat'n  1903.13,500,000 
Assessm't  abont  75%  actual  value. 
Tax  rate  (per  $1,000)  1903.$1500 

Population  in  1890  was 14,f>90 

Population  in  1900  was 18,640 


INTEREST  on  the  refunding  water  bonds  due  in  1906  and  on  the 
refunding  railroad  bond-*  Is  payable  at  the  Fourth  National  Bank, 
New  York;  on  all  other  bonds  at  the  office  ol  t  ho  city  Treasurer. 

SINKING  FUND— The  sinking  fund  is  invested  in  city  bonds,  and 
the  interest  amounts  annually  to  about  $6,000.  In  addition  5  percent 
of  the  taxes,  amounting  to  about  $6,000,  is  annually  appropriated  to 
the  sinking  fund. 


FAIR  HAVEN.— W 

This  village  is  in  Rutland  County 

LOANS—  When  Due. 

Water  and  Sewer  Bonds- 
Is,  JAD,  $50,000     ..  June  1,  1923 

(Optional  after  June  1,  1913.) 
Bonded  debt  Mar.  1,1904. .$50,000 


M    SHEEHAN,  Treasurer. 

Floating  debt $2,500 

Tax  valuation  1903 1,086,686 

Tax  rate  (per  $1,000)  1903.  $1950 
Population  in  1900  was 2,470 


MIDDLEBURY. — Middlebury  town,  including  the  vil- 
lage of  the  same  name,  is  situated  In  Addison  County. 


TOWN—  C.  E.  PINNEY,  Town  Tr'r. 

LOANS-  When  Due. 

4s,  AAO,  $21,750  0        .1904-1917 

Bonded  debt  Mar.  1,  1904. $21,750 

Floating  debt 6.460 

Tax  valuation,  1903 1,927.344 

Assessment  about  -■;  actual  value. 
Total  tax  per  $1,000  1903.  .$10-50 

Population  1890 2,793 

Population  in  1900  was 3,045 


VILLAGE.— C.  E  PINNEY.Treas. 
Water  Bonds— 

4s,  J&J,    $30,000  0 1921 

4s,  MAN,    50,000  c.May  1,  1941 

(Subject  to  call  May  1, 1921.) 
Bonded  debt  Jan.  1, 1904. $90,500 

Floating  debt 18,210 

Tax  valuation  1903 1,232,308 

Assessment  about  23  aotual  value. 
Tax  rate  (per  $1,000)  1903..$17-50 

Population  1890 1.762 

Population  in  1900  was 1,897 


MONTPELIER.-T.  R.  Merrill,  Treasurer. 

The  city  is  situated  in  Washington  County.    On  March  5,  1895,  the 
town,  village  and  school  district  were  consolidated  under  a  city  charter 


When  Due. 


LOANS- 
School  Bonds— 

3I5,  AAO,  $30,000  ....Oct.  1,  1920 

(Subject  to  call  after  Oct.  1  1910.) 
Funding  Bonds— 

4s,  JAJ,  $17,500 1917 

Bridge  Bonds— 

3lB,  AAO,  $15,000  ....Oct.  1,  1920 

(Subject  to  call  after  Oct.  1, 1910.) 

4s,  JAJ,  $17,000 1917 

Refunding  Bonds— 

4s,  ....,$40,000 Apr.  1,1919 

(Subject  to  call  after  1904.) 

I  NT E REST  is  payable  at  the  Treasurer's  omee 


Street  Bonds— 

4s,  JAJ,  $11,500 1917 

Bonded  debt  Feb.  1,1904.$131,000 

Floating  debt 32,535 

Total  debt  Feb.  1,  1904..    163,535 

Tax  valuation  1903 5,419,996 

Assessment  about  %  actual  value. 
Total  tax  (per  $1,000)  1903. $15-00 
Valueof  water-wks.owned.167, 107 

do       real  estate  owned.  138,000 

Population  in  1890  was 4,160 

Population  in  1900  was 6,206 


MORRISVILLE.— A.  A.  Niles,  Treasurer. 

Is  in  Lamoille  County. 

LOANS—  When  Due. 

Water  &  Elec.-Light  Bonds— 

4s,  FAA,  $14,000 Feb.  1, 1905 

4s,  FAA,    10,000 Feb.  1,1910 

4s,  FAA,    10,000 Feb.  1,  1915 

4s,FAA,    10,000 Feb.  1,1920 

Bond,  debt  Apr.  20,  1904  $44,000 

INTEREST  is  payable  at  the  Nat.  Bank  of  Redemption,  Beaton. 


Floating  debt $l,60O 

Total  debt  Apr.  20, 1904. .    45,600 

Total  valuation  1903 625,000 

Assessment  about  ^  actual  value. 
Tax  rate  (per  $1,000)  1903.  $1920 
Population  in  1900  was . .      1,262 


PROCTOR.— Wm.  H   Eldridge..  Treasurer. 

This  village  is  in  Rutland  County. 


LOANS—  When  Due. 

Water  and  Sewir  Bonds— 

f  $20,000  Jan.  1,1905-'14 
,.  T  o  T  !  30,000  Jan.  1, 1915-'24 
ds.j*,'',-;,    40,000. Jan.  1, 1925 '34 

I    10.000. JaD.  1  1936 
(Unpaid  bonds  subject  to  caU  after 
Dec.  31, 1909.) 


Bond,  debt  Mar.  15, 1904. $100,000 

Other  debt 18,856 

Total  debt  Mar.  15,  1904.. .118,856 

Tax  valuation,  real 1,015,115 

Tax  valuation,  personal.  92,264 
Total  valuation  1903... .1,107,379 
Total  tax  (per  *1,000)  1903.$16  00 
Population  in  1900  was 2.013 


I  NT E REST  is  payable  at  Village  Treasurer's  office. 

RUTLAND.— Will.  L.  Davis,  Treasure*. 

This  city  is  in  a  town  and  a  county  of  the  same  name.    Incorporated 
1892. 


LOANS—  When  due. 

City  Hall  Bonds— 
3*28^.  M&S,$20,000e. Sept.  1,  1931 

General  Debt— 

4s,  JAJ,    $25,000c June,  1926 

4g,  MAN,  100,000c May,  1924 

4g,  MAN,    50,000c Nov.,  1924 

School  Debt— 
4s,  M&N,  $40,000e...l904  to  1919 
($10,000  due  every  5  yrs.  in  Nov.) 

4s,  M&N,  $30,000c May,  1925 

4s,  M&N,       5,000 Nov.,  1925 

Water  Debt— 

4g,  MAN,  $50,000c May,  1924 

4g,  MAN,    65,000c Nov.,  1924 


Sewer  Debt— 

4g,  MAN,  $25,000e Nov.,  1924 

4g,  MAN,    75,000c... May  1,1924 

Refunding  Water  Bonds — 

3198,  JAJ,  $30,000c Jan.,  1929 

4s,     MAN,    2,000 Nov.,  1925 

Bonded  debt  Jan.,  1,*04.. $517,000 

Floating  debt 27,415 

Total  debt  Jan.  1,  1904 . .    544,415 

Sinking  fund,  eto 83,573 

Net  debt  Jan.  1, 1904. . . .  460,842 
Total  valuation  1903.... 7,433,300 
Total  tax  rate  (per  M.),  '03. $16-00 
Population  in  1900  was 11,499 


c  Coupon. 

I NTEREST  Is  largely  payable  at  Nat,  Bank  of  Redemption,  Boeton. 


ST.  ALBANS.— B.  M.  Hopkins,  City  Treasurer. 

This  city  is  in  Franklin  County.  This  city  was  organized  March  2, 
1897,  and  comprises  the  most  populous  portion  of  the  town  of  St. 
Albans.  The  town  Is  a  wholly  separate  municipality,  and  had  a  debt  of 
$14,213   on  Feb.  20, 1904. 

LOANS—  When  Due. 

4s $7.000 1924 

Town  Refunding  Bonds  (city's 
proportion)— 
3»*8,  JAJ,  $15,786..  July,  1904'07 

Town  Funding  Bonds— 
48,  FAA,  $35,000..Feb.  1,  1908-'ll 

Water  Bonds— 
4s,  AAO,  $30,000.. Oct.  1,  1904'09 
4s,  JAD,     3<*,OOO.Deo.  1,  1904-'07 
($5,000  due  yearly.) 


4s,  AAO,  $27,000.. Oct.  1,  1904-'17 
($2,000  due  yearly.) 

School  District  Bonds— 
4s,  JAD,  $18,OOO.Deo.  30, 1904-'21 

School  Warrants— 
3iflS,g  ,FAA,  $4,500.Aug.,  1904- '05 
Funded  debt  Feb.  1,1903.  $187,482 
Assessed  valuation  1902.3,656,754 

Assessment  about  aotual  value. 

Tax  rate  (per  M.)  1902 2000 

Population  1900  was.  6,239 

INTEREST  is  payable  in  Boston  at  National  Bank  of  Redemption. 

CITY  PROPERTY.— The  City  owns  its  water  works  and  two 
reservoirs,  with  a  dual  capacity  of  240,000,000  gallons.  In  year 
1901-02  cash  water  receipts  were  $18,574;  disbursements,  $1,726. 


VERGENNES.-|?Ra  £ 


.  C.  PHELPS,  Mayor. 
■  ( J.  A.  HARRINGTON,  Treasurer. 
This  city  Is  situated  in  Addison  County. 


LOANS—  When  Due. 

Water  Bonds— 
4s,  Aug.  1,  $20,000  o.June  1, 1908 
4s,  Sept.  1,    20,000  c.Sept.  1,  1911 

Floating  debt $10,900 

Total  debt  Feb.  15,  1904.    56.900 


Water  debt  (inol.  above).. $49,400 

Tax  valuation,  1903 758,997 

Assessment  about  %  aotual  value. 
Tavrate  (per  $1,000)  1903. ..1500 

Population  in  1890  was 1,773 

Population  in  1900  was 1.753 

Interest  on  bonds  due  in  1908  is  paid  by  the  City  Treasurer;  onthose 
due  In  1914  interest  is  paid  in  Boston. 


May,  1904.] 


MASSACHUSETTS-DEBT  OF  STATE. 
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ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions 
In  the  State  of  Vermont  having  an  indebtedness  of  over  $25,000,  and 
which  are  not  represented  among  the  foregoing  detailed  reports.  We 
add  the  population  in  1900  acoordlng  to  the  United  States  Census. 

Bonded  Float' g    Assessed      Tax    Pop'l'n 
debt.       debt,     valuation,    rate.      1900. 
$  S  $  $ 

Bennington, (V.)Bennlng.  Co.   32,000  19,043    3,100,362    2150    5,656 

Concord  (T.).  Essex  Co 39,000    3,500       443,202    22-50    1,129 

Essex  Jo.  (V.)  Chittenden  Co.   37,000       800       474,841    16-00    1,141 
Hardwick,  (V.)  Caledonia  Co.   35,000    2,f>00       363,494    3000    1,334 

Ludlow,  (T.l  Windsor  Co 35.000    4,000    1,000,000    1500    2,042 

Ludlow,  (V.)  Windsor  Co  .        50,000       511        736,200     l,45t 

Newport,  (V.)  Orleans  Co 40,000  12,000    1,022,653    1250    1,874 

Newport  Acad.  &  Grad.  S.  D..  30,000    654,725     1,874 

Northrleld,  (V.)  Wash'ton  Co..  35,000       815       655,851    25-00    1,508 

Swanton,  (T.)  Franklin  Co  ...   75,000    1,339,310     3,745 

West  Rutland  (T.).Rutla'd  Co.  24,000    5,678    1,656,091    12-50    2.934 

V.— Village.    T.— Town. 


State  of  Massachusetts. 
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DEBT,   EESOUECES,   Etc 


Admitted  as  a  State      -        -        -        One  of  Original  Thirteen 
Total  area  of  State  (square  miles)         ....        8,315 

State  Capital Boston 

Governor  (term  expires  1st  Wed.  Jan.,  1905)  -  John  L.  Bates 
Secretary  of  State  (termexp.  3d  Wed.  Jan..  1905)  Wm.  M.  Olin 
Treasurer  (term  expires  3d  Wed.  Jan.,  1905)  Edw.  S.  Bradford 
Auditor  (term  expires  3d  Wed.  Jan.  1905),  Henry  E.  Turner 
Legislature  meets  annually  the  first  Wednesday  in  January, 
and  sessions  are  not  limited  as  to  length  of  time. 


HISTORY  OF  DEBT.— For  history  of  the  State  debt  see  State 
and  City  Supplement  of  April,  1895,  page  18.  The  debt  at  present  is 
given  In  detail  in  the  following  table.  All  loans  are  payable,  both  prin- 
cipal and  interest,  in  gold. 

LOANS-  ' Interest. .  . Principal. -% 

NAME  AND  PURPOSE.              P.Ct.  Payable.  When  Due.  OulstawVg. 

Abolition  of  grade  crossings.,  r   S^gM&N  Nov.  1,  1923  $1,000,000 

do               do                     o    3i«gM&N  Nov.  1, 1923  3,500,000 

do               do                     r    3  g     M  &  N  Nov.  1, 1923  500,000 

do               do                    r    3»«     M  &  N  May  1, 1928  1,500,000 

do               do                    r    3  g     M  &  N  May  1,  1929  1,500,000 

do               do                    r    3»a     M&N  May  1,  1929  300,000 

•Armory bonds, gold. r    3g    M&S  Sept.  1, 1918  833,000 

do        do       do r    3g     M&S  8ept.  1, 1920  55,000 

do        do       do r    3g     M&S  Sept.  1, 1921  95,000 

do        do       do r    3g     M&S  Sept.  1, 1922  100,000 

do        do       do r    3g     M&S  Sept.  1, 1923  110,000 

do        do       do r    3g     M&S  Sept.  1, 1925  150,000 

do        do       do r    3g     M&S  Mar.  1, 1927  320,000 

do        do       do. r    3g     M&S  Sept.  1,  1931  38,000 

do        do       do .r    3^gM  &  S  Sept.1,1931  125,000 

do        do       do r    3g     M&S  Mar.  1,  1932  75,000 

Charles  River  Basin r    3^  g  J  &  J  Jan.  1,1944  250,000 

•Fltchb.  RR.  securities,'93.o<fcr    3%gF  &  A  Aug.  1,  1913  5,000,000 

Harbor  improvement r    3^    J    &   J  Jan.  1. 1937  500.000 

Highways,  gold r    3^  g  A  &  O  Apr.  1, 1920  1,300,000 

do          do    r    3^      A&O  April,  1927  700,000 

do          do    r    3^     A&O  Apr.  1, 1928  300,000 

do          do    r    3g      A&O  Apr.  1, 1929  400,000 

do          do     r    3s       A&O  Apr.  1, 1930  400,000 

do          do    r    3g       A&O  Apr.  1, 1931  350,000 

do          do    r    3g      A&O  Apr.  1, 1932  10,000 

do          do    r    3>sgA&0  Apr.  1, 1932  665,000 

do          do    r    3iagA&0  Apr.  1, 1933  400,000 

Hospital  loans r    3g     M&N  Nov.  1, 1925  332,500 

do        do    r    ^iggM&N  Nov.  1, 1925  128,000 

do        do    r    3k     M&N  Nov.  1,  1929  110,450 

do        do    r    3%gMAN.  May  1,  1929  73,000 

do        do    r     3iagM&N  May  1,  1933  200,000 

Prisons  and  hospital  loans.. r    3^  g  M  &  N  Nov.  1,  1931  164,800 

do                 do              ..r    3         M&N  Nov.  1,  1931  200,000 

do                 do              ..r    3^      M&N  Nov.  1,  1931  556,800 

do                 do              ..r    3*a  g  M&N  May  l,  1933  746.6*0 

Medfleld  Insane  Asylum,  g,'94r    3»2gA&0  Apr.  1, 1924  700,000 

do                    do          '95r    313  g  A  &  O  Apr.   1,  1915  300,000 

do                    do               r    3>9    A  &  U  April,  1927  174,300 

do                    do        r    3i2gA&0  Apr  1,  1933  165,500 

Massachusetts  War  loan  1898r    3       A&O  Apr.  1,1928  1,000,000 

do                    do       1899r    3       A&O  Apr.  1, 1928  135,000 

do                    do       1900r    3       A&O  Apr.  1, 1928  95,000 

do                   do r    3g     A&O  Apr.  1.  1928  10,000 

•Metropolitan  sewer r    3g     M&S  Jan.  1,1930  5,835,000 

do                    do r    3g     M&S  Jan.  1,  1930  265.000 

do          do         r    3g     M&S  Mch.  1, 1935  500,000 

do           do         r    3*q     M&S  Jan.,  1930  495,000 

do          do         r    3ia     M&S  Mar.,  1935  339,000 

do          do         r    3g    J    &J  July  1,1939  1,021,912 

do          do         r    3g    M&S  Mar.1,1936  65,000 

do          do         r    3^gJ    &  J  July  1,  1940  3,586,000 

do          do         r    313    J    &   J  Jan.  1,  1943  1,296,000 

*Parks  (Metropolitan) r    3iagJ   &  J  Jan.  1,1934  1.800,000 

do              do           r    3i3gJ    &J  Jan.  1,  1936  2,600,000 

do              do           r    3^     J    &   J  Jan.  1, 1937  2,400,000 

do              do           p    3*fl     J    &  J  July  1,1938  1,100,000 

do              do            r    3g     J&J  July  1,  1939  1,105,000 

do              do           r    3        J&J  July  1, 1939  600,000 

do              do           r    3g    J    &   J  July  1, 1940  325,000 

do              do           .r    3ia    J    <fc   J  Jan.  1,1940  450,000 

do              do           r    3g    J    &J  Jan.  1, 1941  750,000 

do              do           r  3-20   J&J  Jan.  1,1943  100,000 

do              do           r    3^2     J&J  Jan.  1,1943  475,000 

do              do           r    313     J&J  July  1,1943  300,000 

do              do                     ...r    3ia     J   &  J  Jan  1,1944  «00,000 

State  House  construction r    3g     A&O  Apr.  1,1909  2,500,000 

do       do              do           ....r    3g     A&O  Apr.   1,1915  550,000 

do       do              do           ....r    3iag  A  &  O  Apr.  1,  1916  625,000 

do       do              do                r     3        A  &  O  April,  1917  125,000 

do       do             do          ....r    3       A&O  Apr.  1,  1918  50,000 

do       do              do           ....r    3       A&O  Oot.   1,  1918  305,000 

do             do            r    3ia     A  Ac  O  Oct.  1,  1918  300.000 

•Water  loan  (Metr'p'Litam'95o    3iag  J    &  J  July  1, 1935  7,000,000 

do              do                '97o    3iag  J&J  July  1, 1935  6,000,000 

do              do               '98c    313     J&J  Jan.  1, 1938  4,000,000 

do               do        '99-'OO.o    3  g      J&J  July  1,  1939  4,000,000 

do             do        1901  cir    3g     J&J  Jan.  1. 1941  6,900,000 


LOANS- 
name  AND  PURPOSE 


-Interest.- 


-Principal,- 


P.  Ot.  Payable.    When  Due.     Outstand'g. 
•Water  loan  (Metropolitan)  r    3*2  g  J   &  J      Jan.  1. 1941  $3,100,000 
do  do  .1902r    :i^a  g  J  &  J      Jan.  1,  1942    3.5OO.000 

do  do        r    3ia      J&J      Jan.  1,  1943    2,000.000 

do  do       r    313     J&J      Jan.  1, 19*4    2,000,000 

•  Nominal  or  contingent  debt  exoept  "parks,"  of  which  $2,092,500 
is  a  dlreot  state  obligation.    See  below. 

PUBLIC  SALES  OF  BONDS— A  bill  passed  the  Legislature  In  1904 
directing  the  Treasurer  to  advertise  all  future  sales  of  State  bonds 
Instead  of  disposing  or  tho  earns  at  private  sale,  as  has  been  the 
practice  for  several  years  past.    (V.  78,  p.  1565). 

PAR  VALUE  OF  BONDS.— The  coupon  bonds  are  In  $1,000 
pieces  and  the  registered  $1,000  and  upward. 

INTEREST  on  all  sterling  bonds  is  payable  by  Baring  Brothers, 
London ;  on  all  others  at  State  Treasury,  at  Boston. 

TOTAL  DEBT.  SINKING  FUNDS,  Etc- 

Jan.  1, 1904.  Jan.  1,  1903.  Jan.  1, 1902.  Jan.  1, 1901. 
Tot.  funded  debt  $91,283,912  $84,268,735  $77,696,635  $66,039,835 
Sink,  funds, etc.    19,918,042     18,304,729      16,738,241       18,223,404 


Net  debt  ....$71,365,870  $65,964,005  $60,958,394  $47,816,431 
The  above  debt  is  of  two  classes:  the  Direct  Debt,  for  the  payment  of 
which  the  Commonwealth  is  dlreotly  and  entirely  responsible;  and  the 
Nominal  or  Contingent  Debt,  for  which  the  Commonwealth  has  loaned 
her  credit  to  sundry  cities  and  towns  for  various  purposes,  the  pay- 
ment of  which  is  guaranteed  by  sinking  funds  (sufficient  to  pay  the 
debt  at  maturity)  provided  by  a  dlreot  annual  tax  on  the  oitfes  and 
towns  for  which  the  debt  has  been  incurred.  On  Jan.  1,  1904,  these 
classes  and  the  sinking  funds  applicable  thereto  were  as  follows: 

Direct  Debt.     Nominal  Debt.      Grand  Total. 

Bondeddebt $29,514,500       $61,769,412       $91,283,912 

Sinking  funds 14,731,859  5,186,183  19,918,042 


Net  debt $14,782,641       $56,583,229       $71,365,870 

ASSESSED  VALUATION.— The  State's  assessed  valuation  has  been 
as  follows,  the  value  of  State  property  in  1903  being  $24,  20,907  49. 


Years.  Real  Estate. 

1903 $2,50.-s,720,342 

1902 2,434,898,295 

1901 2,370,550,196 

1900 2,315,687,381 

1899 2,247.094,547 

1898 2,182,596,651 

1897 2,117,888,637 

1896 2,040,200,644 

1895 1,964,834,106 

1890 1,600,137,807 

1885 1,287,993,899 

1880 1,111,160,072 


Personal  Property. 

$1,688,818,393 

1,673,442,218 

1,611,326,303 

1.562,983,689 

1,515,605,757 

1,371,419,131 

1,340,093,517 

1,330,153,356 

1,304,518,417 

1,013,077,330 

827,043,710 

816,695,358 


1820 523,287 

1810 472,040 

1800 422,845 

1790 378,787 


Total. 
$4,194,538,735 
4,108,340,513 
3.981,876,499 
3,878,671,070 
3,762,700,304 
3,554,015,782 
3,457,982,154 
3,370,354,000 
3,269,352,523 
2,613,215,137 
2,115,037,609 
1,927,855,430 
The  State  tax  for  1903  amountedjto  $2,500,000.    The  larger  portion 

of  the  State's  revenue  is  derived  from  corporations,  national  bank 

stocks  and  savings  bank  taxes. 

POPU  LATION  OF  STATE.— Massachusetts  has  the  largest  popula- 
tion of  any  of  the  New  England  States. 

1900 2,805,346  I  1860 1,231,066 

1890 2,238,943  |  1850 994,514 

1880 1,783,085  I  1840 737,699 

1870 1,457,351  I  1830 610,408 

DEBT  LIMITATIONS.— There  seems  to  be  no  provision  in  the  Con- 
stitution of  Massachusetts  limiting  the  power  of  the  Legislature  to 
create  State  indebtedness,  or  limiting  its  power  to  authorize  municipal 
indebtedness.  Statutes  general  and  special  have,  however,  been  passed 
on  this  subject  with  respeot  to  Cities  and  Towns.  All  of  the  gen* 
eral  provisions  are  found  Incorporated  in  Chapter  27  of  the  Revised 
Statutes,  edition  of  Jan.  1,  1902.  The  important  sections  of  this 
chapter  are  cited  below : 

Sectioh  1— Cities  and  towns  shall  not  lnour  debts,  exoept  In  the 
manner  of  voting  and  within  the  limitations  as  to  amount  and  time 
of  payment  prescribed  in  ttiis  chapter. 

Section  a— The  indebtedness  of  a  city  or  town  under  the  provisions 
of  this  chapter  not  inconsistent  herewith  shall  be  its  net  indebtedness* 
as  denned  in  clause  twelve  of  section  Ave  of  chapter  eight;  but  debts 
created  in  aid  of  railroad  corporations,  exoept  as  herein  otherwise 
provided,  and  water  scrip,  issued  by  a  town  under  special  statutes  for 
the  Indebtedness  of  a  tire  district,  and  all  other  debts  excepted  by 
general  or  special  statutes  shall  be  excluded. 

*  For  meaning  of  "net  indebtedness"  see  bottom  of  page  2057. 

Section  3— A  txty  shall  not  become  indebted  in  an  amount  exceed- 
ing two  and  one-half  per  cent  on  the  average  of  the  assessors'  valua- 
tions of  the  taxable  property  therein  for  the  three  preoeding  years, 
the  valuation  of  each  year  being  first  reduced  by  the  amount  of  all 
abatements  allowed  thereon  previous  to  the  last  day  of  December  in 
the  year  preceding  said  assessment. 

Section  4 — A  town  shall  not  become  indebted  In  an  amount  exceed- 
ing three  per  cent  on  the  last  preceding  valuation,  for  the  assessment 
of  taxes,  of  the  taxable  property  therein. 

Section  5— A  city  or  town  whioh  establishes,  purchases,  reconstructs, 
extends  or  enlarges  a  gas  or  electric  lighting  plant  within  its  limits 
may  incur  debt  outside  the  debt  limit  prescribed  in  this  chapter  in 
payment  therefor  to  an  amount  not  exceeding,  in  a  town,  five  per 
cent  and,  in  a  city,  not  exceeding  two  and  one-half  per  cent  of  the 
last  preceding  State  valuation. 

Section  6— Cities  and  towns  may  by  a  majority  vote  incur  debts  for 
temporary  loans  in  anticipation  of  the  taxes  of  the  mnnicipal  year  in 
which  such  debts  are  incurred  and  expressly  made  payable  therefrom 
by  such  vote.  Such  loans  shall  be  payable  within  one  year  after  the 
date  of  their  incurrence,  and  shall  not  be  reckoned  in  determining  the 
authorized  limit  of  Indebtedness. 

Sectios  7— Cities  and  towns  may  by  a  majority  vote  incur  debts  for 
tempo  ary  loans  for  the  payment  of  any  land  damages  or  any  propor- 
tion of  the  general  expense  of  altering  a  crossing  whioh  they  are  re- 
quired primarily  to  pay  under  the  provisions  of  sections  one  hundred 
and  forty-nine  to  one  hundred  and  sixty,  inclusive,  of  chapter  one 
hundred  and  eleven.  Such  loans  shall  not  be  reckoned  in  determining 
the  authorized  limit  of  indebtedness,  and  when  ony  money  so  paid  Is 
repaid,  it  shall  be  immediately  applied  to  the  discharge  of  the  loan. 

The  sections  referred  to  above  in  chapter  111  provide  for  the  abolition 
of  Grade  Crossings. 

Section  8— Debts  other  than  those  mentioned  in  the  two  preceding 
sections  shall  be  incurred  only  by  a  vote  of  two-thirds  of  the  voters 
present  and  voting  at  a  town  meeting,  or  of  two-thirds  of  all  the  mem- 
bers of  each  branch  of  the  city  council,  taken  by  yeas  and  nays,  and 
subject  to  the  approval  or  disapproval  of  the  mayor. 

Section  9— A  city  or  town  which  has  incurred  a  debt  within  the 
limitatioBs  as  to  amount  and  time  of  payment  prescribed  by  this  chap- 
ter may  issue  bonds,  notes  or  scrip  therefor,  properly  denominated  on 
the  race  thereof,  signed  by  its  treasurer  and,  if  issued  by  a  city,  coun- 
tersigned by  its  mayor,  or  if  issued  by  a  town,  countersigned  by  a  ma- 
jority of  its  selectment,  with  interest  payable  semi-annually  at  such 
rate  as  it  deems  proper,  and  may  sell  said  bonds,  notes  or  scrip,  not 
1  ess  than  par,  at  public  or  private  sale  or  may  use  the  same  in  pay- 
ment ot  such  debts. 

Section  10— If  a  city  or  town  votes  to  issue  bonds,  notes,  scrip  or 
other  certificates  of  indebtedness  in  accordance  with  the  provisions  of 
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this  chapter,  the  officers  authorized  to  negotiate  the  same  may,  in  the 
name  of  such  city  or  town,  make  a  temporary  loan  for  a  period  of  not 
more  than  one  year  in  anticipation  of  the  money  to  be  derived  from 
the  sale  of  such  bonds,  noies,  scrip  or  other  certificates  of  indebted- 
ness; but  the  time  within  which  sm  h  securities  snail  become  due  and 
payable  shall  not  be  extended  by  reason  of  the  making  of  such  tem- 
porary loan  beyond  tbe  time  fixed  in  the  vote  authorizing  the  issue  of 
such  bonds,  notes,  scrip  or  other  certificates  of  indebtedness. 

Section  11— Debts  incurred  for  supplying  the  inhabitants  with 
water,  for  acquiring  land  for  publio  playgrounds  under  the  provisions 
of  chapter  twenty  eight,  for  a  municipal  lighting  plant  under  the  pro- 
visions of  chapter  thirty-four,  or  in  constructing  sewers,  shall  be  pay- 
able within  thirty  years;  debts  incurred  In  building  school  houses  and 
other  public  buildings  and  in  procuringland  therefor,  within  twenty 
years;  and  all  other  debts  mentioned  in  section  8,  within  ten  years, 
or  by  the  city  of  Boston,  within  twenty  years. 

[Chapter  28,  relerred  to  above,  provides  for  public  parks,  play- 
grounds, &c,  and  under  it  any  city  or  town  (except  Boston)  may  incur 
Indebtedness  to  meet  expense  of  acquiring  land  for  nubile  play- 
grounds, outside  the  debt  limit  to  an  amount  not  exceeding  one-half 
of  one  per  cent  of  its  assessed  v»luatlon.  Chapter  34  provides  for  the 
manufacture  and  distribution  of  gas  and  electricity. 

Section  12— The  interest  on  all  debts  shall  annually  be  raised  by 
taxation.  If  a  debt  is  payable  at  a  period  exceeding  ten  years,  the 
city  or  town  shall,  and  in  all  other  cases  may,  at  the  time  of  contract- 
ing the  same,  establish  a  sinking  fund  to  be  used  for  no  other  purpose 
than  the  payment  of  such  debt,  and  shall  annually  raise  by  taxation 
and  contribute  thereto  an  amount  sufficient  with  its  accumulations  to 
extinguish  the  debt  at  maturity;  and  if  payable  at  a  period  not  ex- 
ceeding ten  years,  the  city  or  town  shall  raise  by  taxation  annually 
not  less  than  eight  per  cent  of  the  principal  thereof,  and  shall  Bet  it 
apart  for  a  sinking  fund  until  an  amount  has  been  raised  sufficient 
with  its  accumulations  to  extinguish  the  debt  at  maturity;  and  shall, 
in  the  j  ear  before  the  maturity  of  the  debt,  raise  by  taxation,  any  bal- 
ance necessary  for  its  extinguishment. 

Section  13— A  city  or  town,  instead  of  establishing  a  sinking  fund, 
may  vote  to  provide  for  the  payment  of  any  debt  by  such  annual 
proportionate  payments  as  will  extinguish  the  same  at  maturity,  and 
thereupon  such  annual  proportion  shall,  without  further  vote,  be 
assessed  under  the  provisions  of  section  thirty-seven  of  chapter 
twelve  until  such  debt  is  extinguished. 

Sections  14  to  19,  inclusive,  and  sections  22,  24  and  25  relate  to 
the  election  and  duties  of  the  commissioners  of  the  sinking  fund  and 
various  othermatters  we  cannot  enter  upon  here. 

Section  21— A  city  which  at  a  meeting  of  Its  voters  held  for  that 
purpose  has  accepted,  by  a  vote  of  two-thirds  of  the  legal  voters  pres- 
ent and  voting  thereon,  any  Act  to  supply  said  city  with  water  may, 
by  a  yea  and  nay  vote  of  the  majority  of  the  members  of  each  branch 
of  the  city  council,  contract  debts  and  issuebondsforthe purposes  and 
to  the  extent  authorized  by  such  Act,  in  the  manner  provided  in,  and 
subject  to  the  provisions  of,  the  preceding  sections. 

8ection  23— No  city  or  town  shall,  for  the  purpose  of  subscribing  in 
aid  of  a  railroad  corporation,  increase  its  indebtedness  to  an  amount 
which,  with  its  existing  net  indebtedness  incurred  for  any  purpose, 
excluding  temporary  loans,  exceeds  three  per  cent  of  the  valuation 
of  the  taxable  propei ty  therein  as  ascertained  by  the  last  preceding 
city  or  town  valuation  for  the  assessment  of  taxes. 

In  addition  to  these  General  Provisions  there  are  various  Special 
Laws  which  contain  exceptions  to  the  general  law  as  to  debt  limita- 
tion, which  apply  to  Cambridge,  Lynn,  Newburyport,  Waltham, 
Worcester,  &c,  &c. 

SAVINGS  BANK  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.— The  provisions  regulating  the  investments  and  loans  of 
savings  banks  and  institutions  for  savings  in  Massachusetts  are  con- 
tained in  Section  26,  Chapter  113,  of  the  Revised  Statutes  of  1901, 
and  in  Chapter  483  of  the  Laws  of  1902.  this  latter  giving  authority 
to  invest  in  street  railway  bonds.  In  addition  the  1904  Legislature 
amended  sub-division  (d)  of  clause  seoond  by  admitting  investments 
in  bonds  and  notes  of  water  districts.  This  change  is  Indicated  by 
means  of  full-faced  brackets  [3  below.  Another  Act  permits  loans 
with  street  railway  bonds  as  collateral.  This  Act  will  be  found  on  the 
following  page. 

Section  26.— Deposits  and  the  income  derived  therefrom  shall  be 
invested  only  as  follows: 

Fir*T— LOANS  ON  REAL  ESTATE.— In  first  mortgages  of  real 
estate  situated  in  this  Commonwealth  not  to  exceed  sixty  per  cent 
of  the  valuation  of  such  real  estate;  but  not  more  than  seventy  per 
cent  oi  the  whole  amount  of  deposits  shall  be  so  Invested.  A  loan  on 
mortgage  shall  not  be  made  except  upon  the  report  of  not  less  than 
two  members  of  the  board  of  investment,  who  shall  certify  according 
to  their  best  judgment  to  the  value  of  the  premises  to  be  mort- 
gaged, and  suoh  report  shall  be  filed  and  preserved  with  the  records 
of  the  corporation. 

Second— PUBLIC  FUNDS— (a)  In  the  public  funds  of  the  United 
States,  or  of  any  of  tfoe  New  England  States,  or  of  the  State  of  New 
York. 

(b)  In  the  bonds  or  notes  of  a  county,  city  or  town  of  this  Common- 
wealth. 

(o)  In  the  bonds  or  notes  of  an  incorporated  district  in  this  Com- 
monwealth whose  net  Indebtedness*  does  not  exceed  five  per  cent  of 
the  last  preceding  valuation  of  the  property  therein  for  the  assessment 
of  taxes. 

(d)  In  the  bonds  or  notes  of  any  olty  of  Maine,  New  Hampshire,  Ver- 
mont, Rhode  Island  or  Connecticut  whose  *  net  indebtedness  does  not 
exceed  five  per  cent  of  the  last  preceding  valuation  of  the  property 
therein  for  the  assessment  of  taxes ;  or  of  any  county  or  town  of  said 
States  whoso  *net  Indebtedness  does  not  exceed  three  per  cent  of  suoh 
valuation;  [or  of  any  incorporated  water  district  of  said  States  whose 
bonds  or  notes  aie  a  direct  obligation  on  all  the  taxable  property  of 
any  such  distriot  and  whose  *  net  Indebtedness  does  not  exceed  three 
per  centum  of  suoh  valuation.] 

(e)  In  the  notes  of  a  citizen  of  this  commonwealth,  with  a  pledge  of 
any  of  tho  aforesaid  securities  at  no  more  than  the  par  value  thereof. 

(f)  In  the  legally  authorized  bonds  of  the  States  of  Pennsylvania, 
Ohio,  Indiana,  Illinois,  Michigan,  Wisconsin,  Minnesosa,  Missouri  and 
Iowa  and  of  the  District  of  Columbia,  and  in  the  legally  authorized 
bonds  for  municipal  purposes,  and  in  the  refunding  bonds  issued  to 
take  up  at  maturity  bonds  which  have  been  Issued  for  other  than  mu- 
nicipal purposes,  but  on  which  tho  interest  has  been  fully  paid,  of  any 
city  of  the  aforesaid  States  and  of  the  State  of  New  York,  which  has  at 
the  date  of  such  investment  more  than  thirty  thousand  inhabitants,  as 
established  by  tho  last  national  or  State  Census  or  olty  Census,  certified 
to  by  the  City  Clerk  or  Treasurer  of  said  olty,  and  taken  in  the  same 
manner  as  a  national  or  State  Census,  preceding  such  Investment,  and 
whose  net  indebtedness*  does  not  exceed  five  per  cent  of  the  valuation 
of  the  taxable  property  therein,  to  be  ascertained  by  the  last  preced- 
ing valuation  of  property  therein  for  the  assessment  of  taxes ;  and  in 
the  note  or  notes  of  a  citizen  of  this  Commonwealth,  with  a  pledge  as 
collateral  of  any  of  the  aforesaid  securities,  the  amount  Invested  In 
such  note  or  notes  not  to  exceed  In  any  case  eighty  per  cent  of  the 
niiii  Ui-t  value  of  the  securities  pledged. 

Third- RAILROAD  BONDS  AND  NOTES.- (a)  In  the  first  mort- 
gage bonds  of  a  railroad  company  Incorporated  In  any  of  the  New 
England  States  and  whose  road  Is  located  wholly  or  in  part  in  tbe 
same,  whether  such  corporation  Is  In  possession  of  and  is  operating 
Its  own  road,  or  has  leased  It  to  another  railroad  corporation,  and  has 
earned  and  paid  regular  dividends  of  not  less  than  three  per  cent  per 
annum  on  all  its  issues  of  capital  stock  for  the  two  years  last  preced- 
ing such  investment. 


(b)  In  the  first  mortgage  bonds  of  a  railroad  company  Incorporated 
In  any  of  the  New  England  States  and  whose  road  is  located  wholly 
or  in  part  in  the  same,  guaranteed  by  a  railroad  company  described 
in  the  preceding  paragraph  which  is  in  possession  of  and  is  operating 
its  own  road. 

(c)  In  the  bonds  or  notes  of  a  railroad  company  incorporated  in  this 
Commonwealth,  and  whose  road  Is  located  wholly  or  in  part  therein, 
and  is  unencumbered  by  mortgage,  and  which  has  paid  a  dividend  »f 
not  less  than  five  per  cent  per  annum  for  two  years  last  preceding  such 
investment. 

(d)  In  the  bonds  and  notes  of  the  Fitchburg  Railroad  Company, 
issued  according  to  law. 

(e)  In  the  bonds  and  notes  of  the  Old  Colony  Railroad  Company, 
Issued  according  to  law,  notwithstanding  the  mortgages  on  that  part 
of  its  railroad  formerly  belonging  to  the  Boston  Clinton  Fitchburg  & 
New  Bedford  Railroad  Company. 

(f)  In  the  bbnds  and  notes  of  the  Boston  &  Lowell  Railroad  Corpora- 
tion, issued  according  to  law,  notwithstanding  the  mortgages  on  those 
portions  of  its  railroad  formerly  belonging  to  the  Salem  &  Lowell  Rail- 
road Company  and  the  Lowell  <fc  Lawrence  Railroad  Company. 

(g)  In  the  bonds  and  notes  of  the  Boston  &  Maine  Railroad,  Issued 
according  to  law,  notwithstanding  any  mortgages  on  that  part  of  its 
railroad,  franchises  and  property  formerly  belonging  to  the  Eastern 
Railroad  Company,  the  Eastern  Railroad  in  New  Hampshire  or  the 
Portsmouth  Great  Falls  &  Conway  Railroad. 

(h)  In  the  bonds  and  notes  of  the  New  York  New  Haven  &  Hartford 
Railroad  Company,  issued  according  to  law,  notwithstanding  the  ex- 
istence on  the  twenty-first  day  of  March  in  the  year  1896  of  a  mort- 
gage indebtedness  not  then  matured  upon  the  whole  or  a  part  of  the 
road  of  said  company. 

(i)  In  the  first  mortgage  bonds  of  the  Concord  &  Montreal  Railroad, 
although  such  company  may  be  formed  by  the  union  of  two  or  more  com- 
panies only  one  of  which  has  paid  regular  dividends  for  the  two  years 
last  preceding  such  investment  on  all  its  issues  of  capital  stock,  and 
notwithstanding  a  mortgage  indebtedness  on  that  part  of  its 
road  formerly  belonging  to  the  Boston  Concord  &  Montreal  Railroad : 
provided,  however,  that  said  bonds  shall  be  issued  in  whole  or  in  part  to 
renew  and  refund  said  existing  mortgage  indebtedness,  and  that 
an  amount  of  such  bonds  equal  at  the  par  value  to  the  amount  of  such 
existing  mortgage  indebtedness  shall,  by  the  terms  of  the  mortgage  se- 
curing the  same,  be  made  applicable  exclusively  to  the  payment  of  such 
existing  mortgage  indebtedness  and,  for  the  purpose  of  securing  such 
payment  at  the  maturity  of  the  same,  shall  be  deposited  with  and  held 
by  such  trust  company,  incorporated  in  this  Commonwealth  and  doing 
business  in  the  city  of  Boston  as  may  be  approved  by  the  board  of  com- 
missioners of  savings  banks. 

(j)  In  the  bonds  of  the  Maine  Central  Railroad  Company,  known 
as  the  Consolidated  Mortgage  Bonds,  notwithstanding  the  existence 
of  a  mortgage  indebtedness  not  matured  upon  the  whole  or 
a  part  of  the  road  of  said  railroad  company :  provided,  however, 
that  said  bonds  be  issued  in  whole  or  in  part  to  renew  and 
refund  said  existing  first  mortgage  indebtedness,  and  that  an  amount 
of  such  bonds  equal  at  the  par  value  to  the  amount  of  such  existing 
mortgage  indebtedness  shall,  by  the  terms  of  the  mortgage  securing  the 
same,  be  made  applicable  exclusively  to  the  payment  of  such  existing 
mortgage  indebtedness ;  and  to  secure  such  payment  at  the  maturity 
of  the  same,  said  bonds  shall  be  deposited  with  and  held  by  such  trust 
company  incorporated  in  this  Commonwealth  and  doing  business  in  the 
city  of  Boston  as  may  be  approved  by  the  board  of  commissioners  of 
savings  banks. 

(k)  In  the  not*  or  notes  of  a  citizen  of  this  Commonwealth  with  a 
pledge  as  collateral  of  any  of  the  aforesaid  securities  at  no  more  than 
the  par  value  thereof. 

(1)  In  the  note  or  notes  of  a  citizen  of  this  Commonwealth  with  a 
pledge  as  collateral  of  shares  of  the  capital  stock  of  a  railroad  com- 
pany incorporated  in  any  of  the  New  England  States,  and  whose  road 
is  located  wholly  or  in  part  therein,  and  which  is  in  possession  of  and 
is  operating  its  own  road  and  has  earned  and  paid  regular  dividends 
of  not  less  than  five  per  cent  per  annum  on  all  its  issues  of  capital 
stock  for  five  years  last  preceding  the  date  of  such  note  or  notes,  or  a 
renewal  thereof,  and  at  no  more  than  seventy-five  per  cent  of  the  market 
value  thereof,  such  not«  or  notes  to  be  made  payable  on  demand  and 
to  be  paid  or  renewed  within  one  year  from  the  date  thereof 

(m)  In  the  note  or  notes  of  a  citizen  of  this  Commonwealth  with  a 
pledge  as  collateral  of  shares  of  the  capital  stock  of  the  Boston  & 
Lowell  Railroad  Corporation,  of  the  Boston  &  Providence  Railroad 
Company,  of  the  Connecticut  River  Railroad  Company  and  of  the  Old 
Colony  Railroad  Company,  notwitnstanding  the  road  of  each  of  said 
companies  may  be  leased  to  another  railroad  company;  but  suoh  note 
or  notes  shall  not  in  any  case  exceed  seventy-five  per  cent  of  the  mar- 
ket value  of  the  securities  pledged  and  shall  be  payable  on  demand 
and  be  paid  or  renewed  within  one  year  from  the  date  thereof. 

Fourth- (a)  In  the  bonds  of  the  New  York  &  New  England  Rail- 
road Company  Issued  according  to  law,  and  for  the  payment  of  the 
principal  and  interest  of  which  first  mortgages,  made  as  provided  In 
chapter  three  hundred  and  one  of  the  Acts  of  the  year  eighteen  hun- 
dred and  eighty-eight,  are  held  as  collateral  security  under  an  indenture 
of  trust  duly  made  and  entered  into  for  that  purpose:  provided, 
that  the  amount  of  the  bonds  so  Issued  shall  not  exceed  the  amount 
of  the  mortgages  so  held  in  trust,  and  that  no  one  of  said  mortgages 
shall  exceed  in  amount  sixty  per  cent  of  the  value  of  the  real  estate 
thereby  mortgaged ;  and  no  investment  in  said  bonds  shall  be  made 
by  such  corporation,  except  upon  the  report  of  not  less  than  two 
members  of  the  board  of  investment,  who  shall,  according  to  their 
best  judgment,  certify  to  the  value  of  the  premises  covered  by  eaoh 
of  said  mortgages,  and  such  report  shall  be  filed  and  preserved  with 
the  records  of  the  corporation. 

(b)  In  the  bonds  of  the  Boston  Revere  Beach  &  Lynn  Railroad  Com- 
pany, Issued  acoording  to  law. 

(o)  In  the  legally  authorized  bonds  of  the  New  York  Central  &  Hud- 
son River  Railroad  Company,  of  the  Michigan  Central  Railroad 
Company,  of  the  Lake  Shore  &  Michigan  Southern  Railway  Company, 
of  the  Illinois  Central  Railroad  Company,  of  the  Pennsylvania  Rail- 
road Company,  of  the  Delaware  Lackawanna  &  Western  Railroad 
Company,  of  the  Chicago  Burlington  &  Quinoy  Railroad  Company,  of 
the  Chicago  &  North  Western  Railway  Company  and  of  tho 
Delaware  &  Hudson  Canal  Company:  provided  that  all  sueh  bonds 
shall  be  secured  by  a  first  mortgage  of  the  whole  or  a  part  of  the 
railroad  and  railroad  property  actually  In  the  possession  of  and 
operated  by  such  company;  and  that  each  railroad  whose  bonds 
are  hereby  authorized  for  investment  shall  have  earned  and  paid 
regular  dividends  on  all  its  issues  of  capital  stock  of  not  less  than  four 
per  cent  each  fiscal  year  for  the  ten  years  last  preoedlng  suoh  Invest- 
ment, and  that  such  capital  stock  shall  equal  or  exceed  in  amount 
one-third  of  the  par  value  of  its  bonded  indebtedness. 

(d)  In  the  legally  authorised  bonds  of  a  railroad  company  Incor- 
porated under  the  authority  of  the  States  of  New  York,  Pennsyl- 
vania, Ohio,  Indiana.  Illinois,  Michigan  or  Iowa,  whose  road  is  located 
wholly  or  in  part  within  the  limits  of  said  States,  and  has  earned  and 
paid  regular  dividends  of  not  less  than  four  per  cent  per  annum  on 

all  Its  Issues  of  capital  stock  for  the  ten  years  last  preceding  suoh 
investment:  provided  that  said  bonds  shall  be  secured  by  a  first  mort- 
gage of  the  whole  or  a  part  of  the  railroad  and  railroad  property  of 
such  company,  and  be  guaranteed,  both  principal  and  Interest,  by 
one  or  more  of  the  companies  named  in  the  preoeding  paragraph. 

(e)  In  the  note  or  notes  of  a  citizen  of  this  Commonwealth,  with  a 
pledge  as  collateral  of  any  of  the  seouritles  mentioned  In  the  two  pre- 
ceding paragraphs  at  no  more  than  the  par  value  thereof. 

(f)  In  the  bonds  of  the  Boston  Terminal  Company  authorized  by 
the  provisions  of  section  four  of  chapter  five  hundred  and  sixteen  of 
the  Acts  of  the  year  eighteen  hundre  1  and  ninety-six  and  in  the  note  or 
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notes  of  a  citizen  of  this  commonwealth,  with  a  pledge  as  collateral  of 
the  first  mortgage  bonds  of  said  company  at  no  more  than  the  par 
value  thereof, 

(g)  Street  railway  companies  are  not  railroad  companies  within 
the  meaning  of  the  third  and  fourth  clauses  of  this  section.  (See  be- 
low for  law  permitting  street  railway  investments.) 

Fifth— BANK  STOCK.-  In  the  stock  of  a  bank  incorporated  in  this 
commonwealth,  or  in  the  stock  of  a  banking  association  located  in  the 
New  England  States  and  incorporated  under  the  authority  of  the 
United  States,  or  in  the  stock  of  a  trust  company  incorporated  under 
the  laws  of  and  doing  business  within  this  Commonwealth,  as  pro- 
vided in  chapter  one  hundred  and  sixteen,  or  of  those  trust  companies 
incorporated  as  suoh  by  speoial  charters  granted  under  the  laws  of 
and  doing  business  within  this  Commonwealth  whose  special  charters 
require  them  to  provide  the  same  seourity  as  prescribed  in  sections 
twenty -eight  and  thirty  of  said  ohapter.  or  in  the  notes  oj  a  citizen  of 
this  commonwealth,  with  a  pledge  as  collateral  of  any  of  the  aforesaid 
securities  at  no  more  than  eighty  per  cent  of  the  market  value  and 
not  exceeding  the  par  value  thereof;  but  suoh  corporation  shall  not 
bold,  both  by  way  of  investment  and  as  seourity  for  loans,  more  than 
thirty-live  per  oent  of  its  deposits  in  the  stock  of  such  banks,  associa- 
tions or  companies,  nor  in  anv  one  suoh  bank,  association  or  company 
more  than  three  per  oent  of  its  deposits  in,  nor  more  than  one  hun- 
dred thousand  dollars  nor  more  than  one-quarter  of  the  capital  stock 
of  such  bank,  association  or  company.  Such  corporation  may  deposit 
not  more  than  five  per  cent  of  its  deposits  in  any  one  such  bank,  asso- 
ciation or  company,  but  such  deposit  shall  not  exceed  twenty-flve  per 
oent  of  the  capital  stock  and  surplus  of  such  depositary. 

Sixth— LOANS  TO  DEPOSITORS. -In  loans  to  a  depositor  of  such 
corporation  upon  his  personal  note  to  an  amount  not  exceeding  one- 
half  of  his  deposit;  and  the  deposit  and  the  book  of  the  depositor  shall 
be  held  by  the  corporation  as  collateral  seourity  for  the  payment  of 
such  loan. 

8eventh— LOANS  ON  PERSONAL  SECURITY.— If  such  deposits 
and  income  cannot  be  conveniently  invested  in  the  modes  hereinbe- 
fore prescribed,  not  exceeding  one-third  part  thereof  may  be  invested 
In  bonds  or  other  personal  securities,  payable  and  to  be  paid  at  a  time 
not  exceeding  one  year,  with  at  least  two  sureties,  if  the  principal  and 
sureties  are  all  citizens  of  this  Commonwealth  and  resident  therein; 
provided,  that  the  total  liabilities  to  suoh  corporation  of  a  person, 
partnership,  company  or  corporation  for  money  borrowed  upon  per- 
sonal security,  including  in  the  liabilities  of  a  partnership  or  company 
not  incorporated  the  liabilities  of  the  several  members  thereof,  shall 
not  exceed  five  per  cent  of  such  deposits  and  income. 

Eighth-REAL  ESTATE  FOR  BANKING  PURPOSES.-Five  per 
cent  of  the  deposits  of  such  corporation,  not  exceeding  two  hundred 
thousand  dollars,  may  be  Invested  in  the  purchase  of  a  suitable  site 
and  the  erection  or  preparation  of  a  suitable  building  for  the  conven- 
ient transaction  of  its  business. 

Ninth- REAL  ESTATE  BY  FORECLOSURE.- Such  corporation 
may  hold  real  estate,  acquired  by  the  foreclosure  of  a  mortgage  owned 
by  it,  or  by  purchase  at  sales  made  under  the  provisions  of  such  mort- 
gage or  upon  judgments  for  debts  due  to  it,  or  in  settlements  effected 
to  secure  such  debts.  All  such  real  estate  shall  be  sold  by  the  cor- 
poration within  five  years  after  the  title  thereof  is  vested  in  it;  but  the 
board  of  commissioners  of  savings  banks  may,  upon  the  petition  of  the 
board  of  investment  of  such  corporation,  and  for  cause,  grant  an  addi- 
tional time  for  the  sale  of  the  same  or  of  the  securities  mentioned  in 
the  following  clause. 

Tenth— SECURITIES  ACQUIRED  IN  SETTLEMENT  OF  DEBT.— 
Such  corporation  may  hold  stocks,  bonds  or  other  securities  acquired 
in  settlements  effected  to  secure  loans  or  indebtedness,  but  unless 
the  time  during  which  such  securities  may  be  held  is  extended  as  pro- 
vided in  the  preceding  paragraph  they  shall  be  sold  within  five  years 
after  being  acquired.  A  corporation  holding  such  securities  on  the 
eighth  day  of  March,  in  the  year  eighteen  hundred  and  niuety-eight, 
shall  not  be  required  to  sell  the  same  before  the  first  day  of  February, 
in  the  year  nineteen  hundred  and  three. 

Eleventh— The  provisions  of  this  chapter  shall  not  invalidate  or 
impair  the  title  of  a  corporation  to  securities  which  have  been  or  may 
be  held  by  it  in  pledge  or  as  security  for  a  loan  or  indebtedness;  and 
the  same  shall  be  held  for  the  purposes  for  which  they  were  pledged. 
Suoh  corporation  shall  not  be  required  to  change  investments  made 
before  the  first  day  of  October  in  the  year  eighteen  hundred  and 
seventy -six. 

STREET    RAILWAY    BONDS. 

As  stated  above,  street  railway  bonds  are  included  in  the  list  of 
legal  investments  by  Chapter  483  of  the  Laws  of  1902.  This  Act  is 
given  below  in  full : 

Section  1.  In  addition  to  the  investments  authorized  by  section 
twenty-six  of  chapter  one  hundred  and  thirteen  of  the  Revised  Laws, 
savings  banks  and  institutions  for  savings  may  invest  their  deposits 
and  the  income  derived  therefrom  in  the  bonds,  approved  by  the  board 
of  commissioners  of  savings  banks,  as  hereinafter  provided  for,  of 
any  street  railway  company  incorporated  in  this  Commonwealth,  the 
railway  of  which  is  situated  wholly  or  partly  therein,  and  which  has 
earned  and  paid  annually  for  the  five  years  last  preceding  the  certifi- 
cation hereinafter  provided  for,  of  the  board  of  railroad  commission- 
ers, dividends  of  not  less  than  five  per  oent  per  annum  upon  all  of  its 
outstanding  capital  stook.  In  any  case  where  two  or  more  companies 
have  been  consolidated  by  purchase  or  otherwise  during  the  five  years 
prior  to  the  certification  aforesaid  the  payment  severally  from  the 
earnings  of  each  year  of  dividends  equivalent  in  the  aggregate  to  a 
dividend  of  five  per  cent  upon  the  aggregate  capital  stocks  of  the  sev- 
eral oompanies  during  the  years  preceding  suoh  consolidation,  shall 
be  sufficient  for  the  purpose  of  this  act.  Dividends  paid  to  the  stock- 
holders of  the  West  End  Street  Railway  Company  by  way  of  rental 
shall  be  deemed  to  have  been  earned  and  paid  by  said  West  End  Street 
Railway  Company  within  the  meaning  of  this  section. 

Section  2.  The  board  of  railroad  commissioners  shall  on  or  before 
the  fifteenth  day  of  January  of  each  year  transmit  to  the  board  of 
commi  ssloners  of  savings  banks  a  list  of  all  street  railway  companies 
which  appear  from  the  returns  made  by  said  companies  to  have  prop- 
erly paid,  without  impairment  of  assets  or  capital  stook,  the  dividends 
required  by  the  preceding  section. 

Section  3.  The  board  of  commissioners  of  savings  banks  shall  as 
soon  as  may  be  after  the  receipt  of  the  lists  provided  for  in  the  pre- 
ceding section,  prepare  a  list  of  suoh  bonds  issued  by  any  street  rail- 
way company  and  certified  by  the  board  of  railroad  commissioners,  in 
accordance  with  the  provisions  of  the  preoeding  section,  as  the  board 
of  commissioners  of  savings  banks  shall  deem  good  and  safe  securities 
for  the  investments  of  savings  banks  and  institutions  for  savings. 
Such  lists  shall  at  all  times  be  kept  open  to  the  inspection  of  the  pub- 
lic.    [Approved  June  16,  1902. 

According  to  the  requirements  of  Section  2  of  the  above  Act,  the 
Board  of  Railroad  Commissioners  early  in  January,  1903,  announced 
the  following  roads  as  meeting  the  demands  of  the  Aot  (V.  76,  p.  223): 


*  "Net  indebtedness"  as  used  above  shall  mean  the  Indebtedness  of 
a  county,  city,  town  or  district,  omitting  debts  created  for  supplying 
the  inhabitants  with  water  and  other  debts  exempted  from  the  opera- 
tion of  the  law  limiting  their  indebtedness,  and  deducting  the  amount 
of  the  sinking  funds  available  for  the  payment  of  the  indebtedness  in- 
cluded.   Revised  Statutes,  Chapter  8,  Seotion  5,  Clause  12. 


Newton  St.  Ry.  Co., 
Northampton  St.  Ry.  Co., 
Pittstield  Eleotrio  St.  Ry.  Co., 
Springfield  St.  Ry.  Co., 
Union  St.  Ry.  Co., 
West  End  St.  Ry.  Co. 


Athol  &  Orange  St.  Ry.  Co., 
Boston  &  Northern  St.  Ry.  Co., 
Dartmouth  A  Westport  St.  Ry.Co. 
East  Middlesex  St.  Ry.  Co., 
Fltchburg  A.Leominster  St.Ry.Co. 
Holyoke  St.  Ry.  Co.. 
Hoosao  Valley  St.  Ry.  Co., 

Witn.  the  above  as  a  basis,  the  Commissioners  of  Savings  Banks  have 
prepared  a  list  of  the  bonds  of  the  foregoing  roads  which  they  deem 
good  and  safe  Investments  for  the  banks.     V.  76,  p.  446. 

In  1904,  as  already  indicated,  savings  banks  were  also  authorized  to 
make  loans  with  street  railway  bonds  as  collateral.    This  law  follows: 

Section  1.  Saving*  banks  and  institutions  for  savings  may  invest 
their  deposits  and  the  income  derived  therefrom  in  the  note  or  notes 
of  any  citizen  of  this  Commonwealth,  with  a  pledge  as  collateral,  at 
no  more  than. the  par  value  thereof,  of  the  bonds  of  street  railway  com- 
prnles  thftt  are  legally  permitted  under  the  laws  as  investments  for 
the  savings  banks  of  this  Commonwealth. 

Cities,  Counties  and  Towns 

IN    THE 

STATE  OF  MASSACHUSETTS. 


Note. — For  places  not  given  in  alphabetical  order  among  the  following 
statements,  see  "  additional  statements  "  at  the  end  of  this  State. 

AGGBEGATE  MUNICIPAL  INDEBTEDNESS. 

The  gross  interest-bearing  debt  of  all  municipalities  of  the  State  was 
$193,124,231  on  May  1, 1903 

The  following  table  shows  the  aggregate  assessed  valuation  as  return- 
ed by  the  local  assessors,  the  aggregate  net  debt  of  all  the  municipali- 
ties of  the  State,  and  the  percentage  of  the  same,  for  the  years  indicated: 

■Aggregate- 


Tear.  Valuation. 

1903 $3,200,101,482 

1902 3,115,426,287 

1901 3,033,884.001 

1900 2,961,119,947 

1899 2,876,021,222 

1898 2,764,242,784 

1897 2,702,328,054 

1896 2,622,520,278 

1895 2,542,348,993 

1890 2,154,134,626 

1885 1,782,349,143 

1880 1,584,756,802 

1875 1,840,792,728 

1871 1,497,351,686 


Net  Debt. 

$135,906  382 

128,477.581 

126,189,227 

131,016,743 

128,051,487 

121,385,139 

115,798,889 

104.702.875 

98,511,920 

70.742,786 

63,306,213 

68,512,929 

71,784,006 

39.421.298 


Percentage. 
4-2 
41 
4-1 
4-4 
44 
43 
42 
3:9 
38 
32 
3-5 
4-3 
3-8 
26 


ABINGTON.-G.  E.  Farrar,  Treasurer. 

This  town  is  in  Plymouth  County. 


When  Due. 


LOANS- 
Water  Loan— 

4s,  May,  $60.000.. May  1, 190*  to 
($5,000  due  yearly). .May  1, 1916 

4s,  Jan.,$14,000....Jan.  1, 1905  to 
($1,000  due  yearly).  Jan.  1, 1918 

4s,  M&N,  $29,000... May,  1923-'3l 


School  Bonds 
3^s 


t^t  S  $«,000..July  1,1904- '05 

d<SJ  *  34,000.. July  l,1906-'22 

Bonded  d'bt  Apr.  1,1904. $153,000 

Tax  valuation  1903 2,517,323 

Prop'ty  is  assessed  at  actual  value. 
Total  tax  (per  $1,000)  1903.$2260 

Population  in  1900  was 4,489 

Population  in  1890  was 4,260 

INTER  EST  is  payable  in  Boston  at  the  National  Bank  of  Redemption. 


ADAMS.— F   H.  B.  Munson,  Clerk 

This  town  is  in  Berkshire  County. 

NOTES—  When  Due. 

4s,  A&O,  $10,000. .Oct.  3,  1904-05 

40,000 Oct.6,  1906 

7,000 Oct.  3,  1907 

4s, ,     12,000. .Oct.  3,1908-»09 

Adams  Fire  Dist.  Wat.  Bonds 
5s,  A&O,  $55,000.... Oct.,  1904-14 
4s,  A&O,    30,000. . . . Oct.,  1909-14  ' 


4s,  A&O,$7,500 Oct.  4,1904 

4s,  A&O,  30,000. ...Oct.l,1915-'20 
Town  debt  May  1,  1904  $71,000 
Fire  district  debt  (add'l)    122,905 

Tax  valuation  1903 5,561,905 

Total  tax  (per  $1,000)  1903.$18-60 

Population  in  1900  was 11,134 

Population  in  1890  was 9,213 


AGAWAM-  Judson  W.  Hastings,  Treasurer. 


Agawam  is  in  Hampden  County. 

LOANS—  When  Due. 

Town    Notes    fob     Schools, 

Roads,  Bridges— 
4s,  J  &  D,  $25,000.... June  1,1914 
4s,  J&D,  1,000.... June  1,1904 
4s,  J&D,  5,000.... June  1,1905 
3%s,  J&D,  3,000. ...May  1,  1911 
3*s,  J&D,  4,000. ..Feb.  20, 1912 
3%s,  J&D,     3,000....  July  8,  1912 

INTEREST  on  notes  due  in  1914 
Springfield.  


Total  debt  April  1, 1904.    $41 ,000 

Sinking  fund 10,816 

Net  debt  Apr.  1,  1904....       30,184 

Tax  valuation,  real 1,300,980 

Tax  valuation,  personal.  187,040 
Total  valuation  1903.  ...1,488.020 
Property  assessed  at  actual  value. 

Tax  (per $1,000),  1903 $1600 

Population  in  1900  was 2,536 

Population  1890  was 2,352 

is  paid  in  Boston;  on  all  others  at 


a  A/rtrci3TTOV         (PORTER  SARGENT,  Treasurer. 
AlVlIl.OrDUJrt  I  . —  \y.  e.  COLLINS,  Clerk. 
Amesbury  township  is  in  Essex  County. 


LOANS—  When  Due. 

Funding  Bonds: 

4s,  J&J,$48,000 1907-1912 

($23,000  in  1907 ,$25,000  in  1912). 
T'l  bond.debt  Jan.  1  ,'04 . .   $48,000 

Floating  debt 39,000 

Sinking  fund 7,142 


Netdebt  Jan.  1, 1904....  $80,858 
Total  valuation,  1903... 5,245,420 
Assessment  about  %  actual  value. 
Total  tax  rate  (per  M.)  1903.$17-00 

Population  in  1900  was 9,473 

Population  in  1890  was 9,798 


AMHERST.— C.  H.  Edwards,  Treasurer. 

This  town  is  in  Hampshire  County. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  g.,  J&J,  $50,000  o.Jan.  1, 1920 

Note  due  1911...    $13,000 

Bonded  debt  Apr.l,  1904.    50,000 
Note  and  floating  debt...    23,700 


Sinking  fund $15,876 

Total  valuation  1903. ... 3,555,120 

Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1903.  $1600 

Population  in  1900  was 5,028 

Population  in  1890  was 4,»*£ 


A  TvT T\r^"\ T XT "D         5  GEO.  A.  PARKER,  Treasurer. 
^LINLJV-J  v  -E'iT-- — J  ABRAHAM  MARLAND,  Clerk. 
This  town  is  in  Essex  County  and  was  incorporated  May  6, 1646. 


LOANS—  When  Due. 

Sewer  Bonds— 

($20,000...  June  1, 1908 

4s,  J&D,  \    20,000... June  1,  1913 

(    30,000... June  1,  1928 

3^28,  A&O,  $30,000.... Oot.  1,  1904 

4s,     J&D,    15,000...  June  1, 1905 

Water  Bonds— 
4s,  M&N,  $75,000... Nov.l,1904->18 

4s,  M&N,    15,000 Nov.  1,1919 

4s,  J&D,     10,000 June  1, 1922 

4s,  J&D,     10,000 June  1,1923 

4s,  J&D,     15.000. . .  .June  1, 1925 
4s.  J&D,       5.000. . .  .June  1,1928 


Water  Bonds.— (Con.)— 
3>«8,  A&O,$27,000.Apr.l,1905  '31 
Bond,  debt  Jan.  1, 1904..    274,000 

Notes  outstanding 77,300 

Total  debt  Jan.  1, 1904..    351,300 

Sinking  fund 57,634 

Netdebt  Jau.  1,1904..  ..  293,666 
Water  debt  (included) . . .  159,000 
Water  sinking  fund  (lno.)      12,795 

Tax  valuation  1903 5,732, #80 

Tax  rate  (per  $1,000)  1903.. $16-00 

Value  town  property $693,250 

Population  in  1900  was 6,813 

Population  in  1890  was 6,142 


INTEREST  is  payable  at  the  Nat.  Exchange  Bank,  Boston. 
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[VOI*  LiXVIJJ. 


ARLINGTON.— Wm.  A.  Muller   Treasurer. 

This  town  is  in  Middlesex  Co.  Value  town  property  1903.  $1,233,310. 

Sewer  Bonds  1896— 
4s,  J&D,  $100,000. . . .  June  1,  1936 
4s ,       10,500. .. Deo.  31,19^3 

Town  Hall  Site  Loan— 
3>«b, ,  $52.000. .April  1,1939 

Storm  Drain  Bonds— 
4s, ,      $3.000...  Apr.  1,  1905 

Playground  Bonds— 

4e _      $4.000..  Aug.  1.1904-07 

Temporary  debts $82,848 

Total  debt  Jan.  1,  1904.    715,647 
Borrowing  oapaolty  Jan. 

1,1904 66,057 

Tax  valuation  1903 9,820,719 

(Assessment  at  actual  value.) 


LOANS—  When  Due. 

School  Loans— 

4s,  M&N,  $64,000 Nov.  1, 1913 

As 8,800.Nov.  1, 1904-05 

4s, ,      24,000.. .June,  1904-09 

4s, ,     2,698  64. .June  1,  1910 

4a 21,750..  April,  1905-19 

Park  Loan— 
4* ,  fl5,000 Nov.  1,1946 

Water  works— 

4s,  .TAJ,  $91,000 Jan.  1, 1912 

4s,  J&J,     92,000 Jan.  1,  1922 

92,000 Apr.  1,  1924 

5,000 Oct.  1,  1926 

15,000 Oct,  1,  1928  | 


4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  J&D, 


10,000 Oct.  1,  1927  I  Tax  rate  (per  $1,000)  1903. $21-00 

10,000 Oct.l,  1925    Population  in  1900  was 8,603 

4,000 Deo.15,1933  I  Population  in  1890  was 5,629 


TT^T  (HENRIE  C.  FAY,  Treasurer. 

A  L  rl  VJI_. —  $  GEORGE  HARRIS  FO YE,  Clerk. 
This  town  is  situated  in  Worcester  County. 


8ch.,St.Imp.&F.Al*m  Lo'N(Notes) 

4s,  A&O,  $2,800 Oct..  1904-'05 

Sewer  Loan  (outside  debt  limit.) 
4s,  J&J,  $50,000  o....July  1, 1924 
4s.  J&J,    28,000  c....  July  1,1933 

Engine  House— 
4s,  A&O,  $4,050. ...Oct.  1, 1904-06 
Bond,  debt  Feb.  1, 1904..    133,500 

Floating  debt 55,500 

Staking  fund 10,595 

Tax  valuation  1903 4,338,055 

Tax  rate  (per  $1,000)  1903. $23-00 

Population  in  1900  was 7,06 1 

Population  in  1890  was 6,319 

The  sewer  loan  is  secured  by  snaking  fund. 

INTEREST  is  payable  in  Boston.  Worcester,  Greenfield  and  Athol. 


LOANS—  When  Due. 

School  Loans — 
4«.  A&O,  $6,000 Oct.  1,  1904 

Refunding  Loan— 
33ts,  A&O,  $1,250.  ..Sept.  30, 1908 
3i28,  A&O,    8, 000. ...Oct.  1906  '09 
3-20s,A&O,  6,000.. ..Oct.  1906-'09 
S^s,  J&J,  12,000. 
3i«s,  A&O.   1.550. 
3-208.A&O,  2,850. 
3%s,  A&O,  -4,000.. .Oct.  1,1904-07 

Old  Debt— 
ai^o    tat  5    $4,000.  Oct.  1, 1904 
4168,  J&J,  \    *3;ooo...Oct.  l!  1905 


..Oct.,1904-'ll 

.Sept.  30,  1910 

..Sept.  30, 1910 


ATTLEBOROUGH 

This  town  is  in  Bristol  County. 
LOANS-  When  Due. 

Water  Bonds— 

4s,  A&O, $20,000  0 Oct.  1,1912 

4s,  M&S,  12,000  c....8ept.l,  1915 
4s,  J&J,    20,000  o...  Jan.  1, 1919 

4b,  A&O,    25,0000 Oct.  1,1922 

4s,  J&J,  35,000  o&r..July  1,  1923 
4s,  J&J,  40,000  c...  July  1,  1924 
4s,  J&J,  25,000  o  . . .  July  1,  1926 
4s,  J&J,  10,000  0  ...July  1,1927 
4s,  J&J,  13,000  c....July  1,  1928 
4s,  A&O,  30,000  c  ..Oct.  1.  1933 
Si«8,  g,  J&J.15.000  r.  July  1, 1929 
34s,  g,  J&J,  12,000  c.July  1, 1930 
3^8,  g,  J&J,  10,000  o.Jan.  1, 1921 
3i«8,  A&O,  20,000  C.April  1, 1921 
3^8,  A&O,  30,000  C.April  1,  1932 
4s,    A&O,     30,000... Oct.  1,  1933 


— F.  I.  Babcock,  Treas. 

Town  Bonds— 
4s,  J&J,  $50,000  c...Jan.  1,1906 

School  Bonds— 
3198,  M&N,  $30,000  O.Nov.  1.  1920 
Bond,  debt  Jan.  1, 1904.  $437,00C 

Floating  debt 56,500 

Total  debt  Jan.  1, 1904..    493,500 

Sinking  fund  assets 110,541 

Net  debt  Jan.  1,  1904....  382,959 
Water  debt  (incl.  above).  299,195 
Water  deDt  sinking  fund 

(incl.  above) 57,805 

Tax  valuation,  real 6,671,315 

Tax  valuation,  personal.2, 385,000 
Total  valuation  1903.... 9,056.315 
Total  tax  per  $1,000  1903.. $17-00 

Population  in  1900  was 11,335 

Population  in  1890  was 7,577 


BELMONT.— W.  L.  Chenery,  Treasurer. 

This  town  is  in  Middlesex  County. 


LOANS—  When  Due. 

School  House  and  St.  Bonds— 

4s,  J&D,    40,000 June  1,1917 

3i«8,  J&D,    5,000..June,  '04  to  '08 
3128,  J&D,  30,000..June,  '09  to  '23 

Play-Ground  Bonds— 
4s,  J&D,  $3,000 1904-1906 

Town  Hall  Imit.  Bonds  — 
4s,  J&D,  $3,000         ...  1904-1906 

Street  &  Fire  Dept.  Loan— 

4s,  J&D,  $1,300 June  1,1904 

($500  y'rly  to  1905;  $300  in  1906.) 

4s,  A&O,  $25,000 Oct.  1, 1908 

4s,  J&D,      3,000..June,  '04,  to  '09 

Water  Loans— 
4s,  F&A,    $7,000 Aug.  1,  1904 

($1,750  due  y'rly)  to  Aug.  1, 1907 
4s,  J&D,  $3,000 June  1,  1904 

($500  due  yearly)  to  June  1, 1909 

4s,  F&A,  $8,000 Aug.  1,  1925 

4b,  J&J,     6,000 July  1,  1926 

48.J&D,     5,000 Dec.  1,  1926 

4s,  J&D,     7,000 June  1,1929 


Sewer  Loan— 

4s,  M&N,  $18,000 Nov.  1,  1924 

4s,  J&J,        9,000 July  1,1926 

4s,  J&D,       6,000 June  1,1927 

3»«8,  J&D,  20.000.... June  2, 1932 

Electric  Light  Bonds— 
4s.  J&D,  $14,000 June  1, 1928 

Fire  Dept.  Bonds— 
4s,  J&D,  $7,000.  June  1.  '04,  to  '17 

Interest  is  payable  in  Boston. 
Bonded  debt  J  an.  1, 1904$220,a00 

Floatiugdebt 3,000 

Sinking  fund 24,500 

Netdebt  Jan.  1,1904....     198,800 
Water  debt  (included)...       36,000 

Tax  valuation,  real  4,091,735 

Tax  valuation,  pers'l 1,399,415 

Total  valuation  1903.  ...5,491, 150 
Assessment  same  as  actual  value. 
Total  tax  (per  1,000)  1903 .   $1680 

Population  in  1900  was 3,929 

Population  in  1890  was 2,098 


BERKSHIRE  CO.-Henry  A.  BREWSTER.Treas. 

County  seatis  Pittsfleld.  Valuecounty  property  Jan.1,1904, $520,225. 


LOANS—  When  Due. 

Refunding  Notes— 

3s,  M&N,  $10,000 Nov.  1, 1904 

3s,  M&N,       5,000 Nov.  1,1905 

(    5,000  ..  .Nov.  1,  1905 

48,  M&N,  1  40,000        .Nov.  1  ,'06-09 

(    5,000 Nov.  1,  1910 


New  County  Building  DEBT- 
S', J&D,  $5,000 On  demand 

Interest  payable  at  Pittsfleld.  1 
Total  debt  Jan.  1.  1904. . .   $70,000 

Amount  due  State  12,702 

Tax  valuation  1904... 63,174,1 16 
Population  in  1900  was 95,667 


BEVERLY.-^AFRKE 


S.  DAVIS,  Mayor. 
LEE,  Treasurer. 
This  city  is  in  Essex  County.    Incorporated,  May  23,  1894. 
County  property  Jan.  1,  1903,  $520,225. 


Value 


LOANS—  When  Due. 

Town  Bonds— 

4b,  J&J,  $793,000 July  1,  1911 

6s.  J&J,      15,000 '08'13&'18 

Sewer  Bonds  — 
4s,  J&J.  $64,000.. July  1,  1904-'19 

4s  TA.T}*i<)'000---July  l<  04-'13 
48,j<vjj       ;j00() July  l,  19U 

School  Bonds— 

5s,  J&D,  $10,000 July  1,1904 

4s,  J&J,  18, 500..  July  1, 1904'09 
4b,  A&O,  25,000  Oot.  1.  1904'08 
48,  F&A,      2,500.. July  l,1904-,08 

Watkk  Loan— 
48,  F&A,  $150,000... .Feb.  1,  1917 
4s,  M&S,     10.000.. Mar.l,  1905'09 

BILLERICA.— II    A.  Kin.;,  Treasurer. 

This  town  is  in  Middlesex  County. 
Town  Hai.i.  Honds— 
4b,  A&O,  »30.000  o....Apr.  1,  1919 
Watkk  Bonds- 


Park  Bonds— 
4b.  J&J,  $36,000.  July  1,  1904  '21 
Bonded  debt  Jan.l,  '04.$1. 169,000 

Floating  debt 70,000 

I  Otal  debt  Jan.  1,  1904  1,239,000 

Sinking    fund 546,593 

Net  debt  Jan.  1, 1904..  692,407 
Water  debt  (included)..  162,000 
Water  sink,  fund  (iuo.) .         85,708 

eased  val'n,  real 13,595,700 

Assessed  val'n,  pers'nal  4,697,675 
Total  valuation  1903.. 18,293,375 
Tax  rate  (per  M.)  1903.  1650 

Population  in  1900  was 13,884 

Population  in  1890  was 10,821 


4s  M&N,  $90,000  0. 
School  Bonds— 


.May  1,1928 


3^8,  Apr.,  $25,000  o...  Apr.,  1921 
Bonded  debt  Mar.  1,  '01.$145,000 
Floating  debt 14,210 


Total  debt  Mar.  1,  1904. .$159. 210 

Sinking  fund  assets 20,345 

Netdebt  Mar.  I,  1904...  138,865 
Assessed  valu'n,  1903...2,I47,S70 
Assessment  about  80%  actual  val. 
Tax  rate  (per  M)  1903  ..      $1750 

Population  in  1890was 2,380 

Population  in  1900  was 2.775 


INTEREST  is  payable  in  Boston  on  water  bonds  at  the  Old"  Colony 
Trust  Co.  and  on  town  hall  bonds  at  the  Mercantile  Trust  Co. 


C  GEN.  PATRICK  A.  COLLINS,  Mayor. 
BOSTON  >GEO.U.  CROCKER,  City  Treasurer. 

(JAMES  H.  DODGE,  City  Auditor. 
The  county  of  Suffolk,  in  which  Boston  is  situated,  contains  alss 
the  city  of  Chelsea  and  the  towns  of  Revere  and  Winthrop.  Boston, 
however,  receives  all  the  county  Income,  pays  all  the  county  expenses, 
owns  the  county  buildings,  and  is  responsible  for  the  county  debt,  which 
amounted  on  Apr.$30,  1904,  to  $3,465,000.  The  details  of  this  county 
debt  are  included  in  the  following  financial  report  for  this  city.  City 
incorporated  Feb.  23,  1822. 


LOANS—  When  Due. 

Bridge  Bonds— 
4s,  A&O,  $160,000... Oct.  1,1911 
4s,  J&J,  90,000...  Jan.  1,  1912 
3ia8,A&0,  21,000... Oct.  1,  1918 
312B,  J&J,  130,000..  July  1,  1919 
3W8.  J&J,  50,000.  July  1,  1921 
3ifl8.  J&D,  200,000... June  1,1932 
3!ss,J&J,  500,000...  Ju'y  1,1937 
3i$B,J&J,  300,000...  Jan.  1, 1938 
3*s8,  J&J,  300,000... July  1,  1939 
4s,  A&O,  10,000... Oct.  1,  1934 
4s,  A&O,  10,000... Oct.  1,  1935 
4s,  J&J.  30,000. .  .July  1,  1936 
4s,  A&O,  100,000..  .Oct.  1,  1936 
3»as,A&0,  50,000... Oct.  1,  1938 
3i«s,J&J,  400,000... Jan.  1, 1940 
3^8,  J&J,  200,000... July  1,  1940 
3s,  J&J,  65,000....  Jan.  1,1942 
3iflS,J&D.2  10,000....  June  1.1942 
3»«8,  J&D,  200,000.. .June  1,1943 

Highways— 
4s,  J&J.  $31,000...  July  1,1912 
4s,  A&O,  243,200  .Oct.  1.1912 
4s,  J&J,  150,000... Jan.  1,  1913 
4s,  J&J,  350,000. . . .  July  1,  1913 
4s,  A&O,  150,000.... Oct.  1,1913 
4s,  J&J,  500,000.... July  1.  1915  ,3s,  J&D, 
4s,  J&J,     700,000.... July  1,  1916    3^3,  J&D, 

3i28,  J&J,  500,000 Ian.  1.1917 

3i*s,  J&J,  825,000... .July  1,  1919 
3^8,  J&J,  750,000.... Jan.  1,  1928 
3128,  J&J,  5,000.... July  1,1928 
3ia8,A&0,  6,000.... Oct.  1,  1928 
3i«8,  J&J,  650... .Jan.  1,  1929 

3iflS.  A&O,  44,800.... Apr.  1,  1929 
3iflS,J&J,  518,000...  Jan.  1,  1930 
3^8.  J&J,  661,000... .July  1, 1930 
3S.J&J,  3,554. ... July  1,  1930 

3a,  J&J,  150,000. .  .Jan.  1, 1931 
3s,  A&O,  300,000 . .  .Apr.  1, 1931 
3  »*8,  J&J,  600,000. . .  .July  1, 1931 
3s,  A&O,  220,000... Oot.  1,1931 
3s.  J&J.  126.000  ..Jan.  1,1932 
3^8,  J&D,  650,000... June  1, 1»32 
312s,  A&O,  5,000. ...Oct.  1,  1932 
3^8,  J&J,  500,000  ..Dec.  31, 1932 
3k!B,  J&J,  5,000  ..  Jan.  1.  1933 
3i«8,  J&D,500,000  ...  June  1,1933 
3^.s,  J&J,  170,000. ...Jan.  1,  1934 

Library  Bonds— 
4s,  J&J,  44,000. .  .Jan.  4, 1916 
4s,  A&O,  175,000... Oot.  1,1922 
4s,  J&J,  200,000. .  .Jan.  1, 1923 
48,  A&O,  325,000... Oct.  1,  1923 
4s,  A&O,  100,000. .. Oct.  1,  1924 
4s,  A&O,  49,500. .  .Jan.  1,  1925 
4s,  A&O,  150,500... Oct.  1,  1925 
3i<!S,A&0,    100,000... Oct.  1,  1918 

"  Miscellaneous  "  Loans— 
3ifi8,  J&J,  $300,000. .  .July  1,  1904 
3i2S,J&J,    300,000... Jan.  1,1905 
90.000... Oct.  1,  1906 

145,500.. .Oot.15,  1906 
25,000...  Jan.  1,1906 

606,000...  Jan.  1,1907 

833,000...  July  1,  1907 
13,800. ..Oct.  1,1907 

594,400...  Jan.  1,1908 
11,500...  July  1,  1908 

250,000...  Oot.  1,1908 

3^8,  A&O,  178,400... Apr.  1,1909 

3^8, J&J,    209,600... July  1,1909 

17,600... Oot.  1,1909 

92,000. ..Oot.  1,1909 

13,200... Deo.  1,1909 

220  ..Jan.  1,  1911 

129,580...  Jan.  1,1911 
Apr.  1, 1912 
Jan.  1, 1913 


4s,  A&O, 
4s,  A&O 
3s,  J&J, 
4s,  J&J, 
312s,  J&J, 
4s,  A&O. 
312s,  J&J, 
3138,  J&J, 
3ifl8,A&0, 


Miscel.  Loans— (Con.)— 
3*38.  J&J.      $5.000... July  1,1932 
3^8,  A&O,   50.000  ...Oct.  1,1932 
3^8,  J&J, 1,460,000...  Jan.  1, 1934 
Park  Bonus  - 

$343,000...  Jan.  1,1913 

913,000...  Apr.  1,1913 

500,000...  Jan.,      1914 

75,000...  Apr.  1,1914 

500,000... Oct.  1,1914 

1,000.000...  Jan.  1, 1925 

50,000...  Oct.  1,1927 

20,000. ..Apr.  1,1916 

55,000. ..Oct.  1,1916 

25,000....  Oot.  1,1922 

30,00O.... Jan.  1, 1923 

3»38,  A&0,  15, 000.... Apr.  1,  1923 

3ifl8,J&D,  200,000. ...June  1,1923 

3i*B,  J&J,  170,000.... Jan.  1,  1934 

313s,  J&J,    500,000... Jan.  1, 1927 

313s,  J&J,  450,000... Jan.  1,  1928 

3  138,  A&O,    50,000. .  .Apr.  1, 1928 

450,000...  Oct.  1,  1928 

29,000... Oct    1,1915 

500,000...  July  1,1929 

561,000. ..Jan.  1,1930 

130,000...  July  1,  1930 

74,000...  Jan.  1,1932 

75,000. ..June  1,1932 

5,000...  July  1,  1932 

25,000  ...Jan.  1, 1933 

Park  Construction— 

4a,  J&J,      $450,000... Jan.  1,1918 

5,000...  Apr.,     1918 

5,000...  July,     1918 

40,000...  Oct.,      1918 

480,500...  Jan.  1,1919 

16,000...  Apr.,     1919 

3,500. ..July,      1919 

439,500...  Jan.  1,1920 

16,400...  July,     1920 

44,100... Oct.,      1920 

500,000...  Jan.  1,1921 

25,000...  Jan.  1,  1921 

3^8,  A&O,  151,000... Apr.  1,  1929 

313s,  J&J,      49,000... July  1, 1929 

154,000...  July  1,1930 

46,000...  July  1,1930 

25,000...  Jan.  1,  1931 

263,000  .  Jan.  1.  1937 

Pub.  Inst's  and  City  Hospit'l— 

3138,  J&J,   $38,500. .  .July  1,  1908 

3i«3,  J&J,         8,000. .  .July  1,  1909 

3ias,J&D,      14,900... Deo.  1,  1909 

1  3138.A&0,      10,000  .  .Apr.  1,  1910 

4s,  A&O,      136,500... Oct.  1,1911 

4s,  J&J,       250,000... July  1, 1912 

4s,  A&O,        42,000. .. Oct.  1,  1912 

4s,  A&O,        15,000... Apr.  1, 1915 

4s,  A&O,      400,000... Oct.  1,1915 

312s,  J&J,      27,000... July  1,1917 

313s,  J&J,  101,000... Jan.  1,1918 

3i«s,J&J,      23,000...  July  1,1918 

3i28,J&J,      14.500...  July  1,1919 

3s,    A&O,      40,000.. .Apr.  1,1921 

Park  Loan  of  1391— 

4s,  J&D,  $700.000.... June  1, 1921 

4s,  A&O,    200,000.... Apr.  1,1922 

301,000. ...Oct.   1,  1922 

250,000....  Jan.  1,1923 

500,000....  July  1,  1923 


4s,  J&J, 
4s,  A&O 
4s,  J&J, 
4s,  A&O, 
4s,  A&O, 
4s,  J&J, 
4  s,  A&O, 
3ifl8,A&0, 
3i$8,A&0, 
3i«8,A&0, 
31*8,  J&J, 


3ifl8,A&0, 
314s,  A&O, 
31^8,  J&J, 
3ia8,J&J, 

3l28,J&J, 


3138,  J&J, 
31*8,  J&J. 


*S,  JiXd, 

4s,  A&O, 
4s,  J&J, 
4s,  A&O, 
48,  J&J, 
4s,  A&O, 
4s,  J&J, 
4s,  J&J 
4s,  J&J, 
4s,  A&O, 
4s,  J&J, 
3s,  J&J, 


3s,    J&J, 

31fl8,J&J, 
38,     J&J, 

313s,  J&J 


3 1*8,  A&O, 

3s,  A&O. 

3^s,J&D, 

3i«8,  J&J, 

3s,  J&J, 

4s,  A&O,  1,599,725.. 

S'ss.J&J,    62,500. 

4s,  A&O,  2,514,100... Apr. 


4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  J&J, 
4s,  J&J, 
4s,  A&O, 
4s,  A&O 
4s,  M&N, 
4s,  J&J, 
4s,  A&O, 
4s,  J&J, 
313s,  J&J, 
4s,  A&O, 
3138,  J&J 
3  Hjs,  A&O 
3  *38,  J&J 
313s,  A&O 


»,  .1  cvu  . 

3s,  A&O, 
3»3S.A&0, 
3  ^8,  J&D, 
3s,  J&J, 
3b,  A&O, 
3s,    A&O, 
31*8,  J&J, 

38,      J&J, 


1. 1913 

1. 1914 
1,1915 


599,800... Oct. 
367,000...  Apr 
401,500... Oct. 
1,115,700. ..Jan. 
589,500...  July  1,1916 
3,000...  Apr.  1,  1916 
192,500... Oct.   1,  1916 
223,500... Nov.30,1916 
45,500. ..Jan.  1,  1917 
3,000...  Apr.  1.  1917 
309,000...  July  1,1917 
203,500...  July  1.  1917 
169,000.. .Oct.  1,1917 
130,800  ..Jan.  1.  1918 
299,000..  Apr.  1,  1918 
80,000...  J 11  ly  1,  1918 
18,000... Oct.  1,1918 
3138;  A&O,  228, 100.. .Apr.  1,  1919 
3!28,J&J,    531,200. ..July  1,1919 
8,000... Oct.  1,  1919 
10,000  ..Oct.  1,  1919 
43,500... Deo.  1,  1919 
404,000...  Jan.  1,1921 
133,000  .  Apr.  1.1S21 
310.000... Oot.  1.  1921 
459, 600...  July  1,  1921 
290,850.  Jan.  1,  1922 
3  >«8,J&D.  1,339.000..  June  1,1922 
3i«8,  A<fcO,152,600....Oct.  1,  1922 
3!«8,A&<>       25,000 
3  4B.  J&J.  782.500.. 
3138.A&0,    185,000 
3  >98,  J&D,  1,74 1,700 
3>«B,  A&O,      35,000 
313s,  J&J, 
3s,  J&J 


4e,  A&O, 

In,  J&J, 

4s,  J&J, 
4s,  A&O, 
4s,  J&J, 


.Oct.  1,1928 
..Jan.l,  192  < 
..Apr.  1,1923 
..Juuel,1923 
..Oot.  1,  1923 
363,900..  Jan.  1,  1924 
75,000...  Jan.  1,1931 


3138,  J&J,l,000,00O...July  1,  1931 
38,  J&J,  140.000...  Jan.  1,  1932 
as.  A&O,  56,000. ..Apr.  1,1932 
3i«8,  J&D,  200,000...  June  1,1932 


450,000.... Oot.  1,1923 

99,000....  Jan.  1,  1924 

48,  A&O,l,000,000....Oot.  1,1924 

Park  Lands— 
4s,  J&J,$100,000.... July  1,1924 
4s,  A&O,  100,000.... Oct.  1,1924 
4s,  A&O,  50,000.... Apr.  1,1925 
4s,  A&O,  208,000.... Oct.  1,1925 
4s,  J&J,  11,300.... July  1,1926 
313S.J&J,  400,000.... July  1,1917 
3is8,J&J,   600,000.... Jan.  1,1920 

School  Houses  &  Sites— 

1. 1915  I  4e,  A&O,  $500,000. . . .  Apr.  1, 1911 

1.1916  4s,  A&O,  250,000.... Oct.  1,1914 
4s,  J&J,  300,000. ...Jan.  1,1917 
3ias,A&0,100,OOO....Oot.  1,1917 

3s,    A&O.100.000 Oot.  1,1921 

4s,  J&J,  500,000.... July  1,1926 
4s,  J&J,  150,000.. ..July  1,1927 
3138,  J&J, 500,000.... Jan.  1,1928 
3i«s,A&0. 650,000..  ..Oct.  1,1928 
3is8,J&J,  25,000.... July  1,1929 
3i«s,A&0,300,000...  Oot.  1,1929 
3i«s,J&J,  475,000. ...Jan.  1,1930 
3s,  J&J,  21,650. ...July  1,1930 
3b,  A&O,  278,350.. ..Oct.  1,1930 
3s,  J&J,  5,000.. ..Jan.  1,1931 
3>«8,J&J,  2 50.000.... July  1,  1931 
3s,  J&J,  200,000.... Jan.  1,1932 
3»a,J&D,l,000,000...Junel,  1932 
4s,  J&J,  500,000.... July  1,1935 
3138.  J&J.  500,000... Dec.  31,  1932 

Stony  Brook,&c,  Imp.  Bonds— 
4s,  A&O,  $500,000.... Oot.  1.1917 
4a,  A&O,  30,000.... Oct.  1,  1913 
313s,  J&J,  84,000. ...July  1, 1937 
3138,  J&J,  100,000.... Jan.  1, 1938 
3i«8,  J&J,  350  000.. ..July  1, 1939 
Suffolk  County  Debt. 

Court  House  Bonds— 
4s,  A&O,  $700,000. ...Oct.  1,1918 
4s,  J&J,  406,000.... July  1,  1922 
3138,  A&O,800,000....Oot.  1,1919 
4s,  A&O,  75,000. ...Oot.  1,1923 
4s,  J&J,  40,000.... July  1, 1924 
3ia8,A&0,  800,000. ...Apr.  1,  1937 
313s,  J&J,100,000....July  1, 1938 
3s,  A&O.  561,000. ...Oot.  1,1903 
($17,000  due  yearly)  to  Oct.  1,1935 


May,  1904.] 


MASSACHUSETTS-CITIES  AND  TOWXS. 


2059 


..June  1, 

...lull.  1, 

.June  1, 
.Jan.  1, 


LOANS- 
Rapid  Transit— 

4s,  A&O,  $50,000 Oct.  1, 

4s,  A&O.  1,000,000.... Apr.  1, 

3^28,  J&J,  250,000 Jan.  1, 

3*28,A&0,  500,000.... Apr.  1, 
3^8,  A&O, 1,500,000... Oct.  1, 
S^s,  J&J, 1,000,000... July  1, 
3*28,  J&J,  200,000... Jan.  1, 
3*28,  A&O,  200,000... Apr.  1, 
3>2S,J&J,  50.000...  July  1, 
3a,  A&O,  250,000... Oct.  1, 
3s,  J&J,  201,000... Jan.  1, 
3*28,  J&D,  500,000. 
3^8,  J&J,  300.000. 
3J*e,J&D.l,  300,000 
3^8,  J&J,    50,000. 

Sewerage  Bond? — 
4s,J&J,  $97,000.... July  1, 
3i28,J&J,  150,000.. ..July  1, 
3s,  J&J,  150,000.... July  1, 
50,000.... Oct.  1, 
100,000. ...Oot. 

50,000 Jan. 

5,000 Jan. 

10,000....  Apr 
51,500.. ..Oct. 
150,000.. 
421,000.. 
250,000.. 
50,000.. 
67,650.. 
35,000.. 
100,000.. 
50,000 


When  Due. 


4s,  J&J, 
38,  A&O, 
4s,  J&J, 
3s,  J&J, 
38,  A&O, 
4s,  A&O, 
38,  J&J, 
48,  A&O, 
4s,  J&J, 
4e,  J&J, 
4s,  A&O, 
4s,     J&J, 

3!28,J&J, 

3*28,  J&J, 


1, 
1. 
1, 
1, 
1, 
..Jan.  1, 
..Oct.  1, 
..Jan.  1, 
..July  1, 
..Apr.  1, 
..July  1, 
..July  1, 
..Jan.  1, 
312s;  A&O,359,000....Oot.  1, 
3*28,  A&O,  25,000. ..Apr.  1, 
3^28,  J&J,500,000....July  1, 
3s,  J&J,  309,000.... July  1, 
4s,  A&O,      41,000. ...Oct.15, 

3!28,J&D,100,000 June  1, 

3*28,  J&J,  500,000... .Jan.  1, 
3^8,  J&J,  500,000.. .. July  1, 
3*28,  J&J,1,000,000...  July  1, 
g^s.J&J,  100,000. ...Jan.  1, 
3J2S,A&0,109,000.-.  Apr.  1, 
3!28,J&J,  791, 000.... July  1, 
3!2S,J&D,l,00O,OO0...June  1, 
3*28,  J&D,1, 000,000..  June  1, 

Street,  Etc.,  Bonds— 
5s,  J&J,  $1,000. ...Jan.  1, 
3!28,  J&J,  22,000.... Jan.  1, 
3128.J&J,  1,000....  Jan.  1, 
4s,  A&O,  335,000.... Oct.  1, 
4s,  A&O,  25,000.... Oot.  1, 
4s,  A&O,    260,500.... Apr.  1. 

4s,  J&J,       50,000 Jan.  1, 

4s,  J&J,  1 00,000.... July  1, 
4s,  A&O,  100,000.... Oct.  1, 
4s,  A&O,  50,000.. .. Oct.  1. 
4s,  J&J,  1,000,000.... July  1, 
48.J&J,  1,000,000....  July  1, 
3^28,  J&J,    50,000.. .. Jan.  1, 


1934 
1935 
1936 
1936 
1936 
1937 
1938 
1938 
1940 
1941 
1942 
1942 
1943 
1943 
1944 

1904 
1904 
1904 
1904 
1904 
1905 
1906 
1905 
1906 
1911 
1911 
1912 
1914 
1915 
1916 
1905 
1906 
1906 
1908 
1919 
1905 
1916 
1922 
1928 
1928 
1929 
1930 
1930 
1930 
1932 
1933 

1874 
1909 
1910 
1911 
1912 
1913 
1914 
1914 
1914 
1914 
1935 
1936 
1917 


Street,  Etc.,  Bonds.— (Con.) 
3*28,  J&J,$297,000....  Jan.  1,  1937 

3!28,J&J,   181,480 July  1,1913 

3*«8,A&0,       4,500.  ...Oct.  1,  1918 

3s,    A&O,    18,000 Oct.  1,1931 

3s,     J&J,    42,000. ...Jan. 1,1932 
3i*8,  J&D.150.000  ..  .June  1,1932 

3^8,  J&D,  200,000 July  1,1938 

3*2»,J&D,  500,000.... June  1.  1933 

Water  Debt  -Cochituatd  Water 


•  >-,  J&j, 
6s,  A&O, 
6s,  J&J, 
6s,  A&O, 
6s,  J  &  J, 
6s,  A&O, 
6s,  A&O, 
6s,  J&J, 
6s,  A&O, 
6s,  J&J, 
5g,A&0, 
5g,A&0, 


*3, 000....  Jan.  1,  1905 
53,700.  ...Apr.  1,  1905 
10,000....  July  1,1905 
6,000....  Oct.  1,  190.") 
82,550....  Jan.  1,1906 


8,750....  Apr.,  1906 
4,000. ...Oot.,  1906 
8,000....  Jan.,  1907 
5,000....  Apr.,  1907 
1,000....  July,  1907 
549,000....  Apr.  1,1906 
973,000....  Oct.  1,  1905 
5g,A&O,l,991,000....Oct.  1,1906 
5a,  A&O,  1,000.... Oot.  1,  1907 
5s,  A&O,  12,000.. ..Apr.,  1908 
4128, A&O,  268,000. . . .  Oot. 
4s,  J&J,  82,000. 
4s,  A&O,  277,000. 
324,000. 
56,000. 
459,000 


4s,  A&O, 
4s,  A&O, 
4s,  J&J, 
4s,  A&O, 
48,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  J&J, 
4s,  A&O, 
4s,  A&O, 
4s,  J&J, 
4s,  A&O. 
4s,  J&J, 
4s,  A&O, 
4s,  J&J, 
4s,A&0, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  J&J, 
4e,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 


1,1909 

.July  1,  1909 

.Apr.  1, 1910 

..Apr.  1,1912 

..Oct.  1,  1913 

..Jan.  1, 1914 

18,500....  Apr.  1,1914 

16,000....  Oct.  1,1914 

45,700....  Apr.  1,1915 

23,000....  Oct.  1,  1915 

8,000....  Jan.  1,1916 

28,500....  Apr.  1,1916 

11,300....  Oct.  1,  1916 

21,000....  Jan.,     1917 

6,000....  Apr.,     1917 

7,000. ...July  1,1917 

158,700....  Oct.  1,  1917 

20,000....  Jan.,      1918 

6,300....  Apr.,      1918 

..Oct.  1,1918 

..Apr. 

..Oct. 


95,000. 
200,000. 
215,000. 
303,000....  Oct 
100,000....  Apr 


.Oot. 


162,500. 

100,000.. 
75.000.. 

202,000.. 
26,275.. 

526  225 
3^28,  A&O,275'000.! 
3i2S,J&J,  100,000.. 
3i*s,M&N,  30,000... 
3i28,M&N,  92,000.... Nov.30,1919 
3*28,  A&O,     6,000.... Oct.  1,1919 

3^8,  J&J.120.000 Jan.  1920 

3*28,  A&O,   25,000.... Oct.  1,1927 
3^28,  J&J,  410,000.... July  1, 1929 


1,  1919 
1,1919 

1. 1920 

1. 1921 
1, 1921 

.Jan.  1, 1922 
.Apr.  1, 1922 
.Oct.  1,1922 
.Oct.  1, 1923 
.Oct.  1,1924 
.Apr.  1, 1917 
.July  1, 1918 
Nov.  15, 1919 


TOTAL  DEBT,  Etc.— Has  been  as  follows: 

Avnl  30,  1904.    Jan.  31,  1904. 

City  debt  proper :  76,472,906       $74,454,10* 

Coonituate  water  debt 8,227,000  8,227,000 

Countydebt 3,465,000  3,465,000 

Total  bonded  debt $88,164,9«6       $88,146,106 

Sinking  funds,  &o 28,916,786  28,560,826 

Net  debt $59,248,120       $59,585,280       $55,818,410 

The  following  table  shows  the  amount  of  the  gross  funded  debt, 
sinking  funds  and  the  net  debt  on  Jan.  31  for  the  following  years : 


Jan  31,1903- 

$71,902,906 

9,501,000 

3,482,000 

$84,885,906 
29,067.49fi 


Tears.  Grots  Debt. 

1904 $88,149,106  00 

1903 84,885,906  00 

1902 79,954,972  28 

1901 81,629,128  98 

1900 86,966,579  00 

1899 82,938,820  00 

1898 79,592.910  76 

1897 71,902,600  57 

1896 65,665,774  64 

1895 59,337,964  93 

1894 54,418,535  00 

1890 53,930,095  22 

1885 42,962,180  02 

1881 40.949,332  18 


Sinking  Funds. 

$28,563,826  00 
29,067,496  00 
30,504,853  02 
27,781,535  23 
27,697,062  00 
27,854,648  00 
27,579.369  97 
25,367,587  13 
24,324,566  93 
21,604,153  72 
20,482,297  00 
22,505,598  72 
18,022,484  25 
14,511.849  19 


Net.  Debt. 
$59,585,280  00 
55,818,410  00 
49,450,119  26 
53,847,593  75 
59,269,517  00 
55,084,172  03 
52,013.540  79 
46,535,013  44 
41,341,206  71 
37,733,811  21 
33,936,238  00 
31,424,496  50 
24,939,695  77 
26.437,482  99 


ASSESSED  VALUATION.— The  city's  assessed  valuation  of   real 
•state  and  personal  property  and  tax  rate  have  been  as  follows : 

Assessed  Valuation. ^RateofTatc 

Years—  Real. 

1903 $985,560,300 

1902 957,496,900 

1901 925,037.500 

1900 902,486,700 

1899 866,809,700 

1898 830,233,900 

1897 803,360,550 

1896 770,261,700 

1895 744,743,550 

1890 619,990,275 

1880 437,370,100 

1870 365,593,100 


Personal.  Total.       per  $1,000. 

$234,897,023  $1,220,457,323  $14  >0 

233,777,716  1,191,274,616  1480 

227,468,334  1,152,505,834  1490 

226,644,062  1,129,130,762  14-70 

222,926,552  1,089,736,252  13-10 

205,865,518  1,036,099,418  13-60 

208,721,659  1,012,582.209  1300 

210,990,726  981,252,426  1290 

206,618,969  951,362,519  1280 

202,051,525  822,041,800  1330 

202,092,395  639,462,495  15-20 

218,496,300  584,089,400  153« 

The  tax  rate  for  1903  includes  the  State  tax  $1-21  per  $1,000;  the 

county  tax,  $0-86 ;  the  city  tax  proper,  $12-73;  total,  $1480. 

DEBT  AND  TAX  LIMITATIONS.— Taxes  in  Boston  are  limited  by 
Chapter  399  of  the  Acts  of  1900  as  follows  (approved  June  26,  1900): 

Section  1.  The  taxes  assessed  on  property,  exclusive  of  the  State 
tax,  county  tax  and  sums  required  by  law  to  be  raised  on  account 
of  the  city  debt,  shall  not  exceed  in  any  year  in  the  city  of  Bos- 
ton ten  and  one-half  dollars,  and  in  any  other  city  twelve  dollars, 
on  every  one  thousand  dollars  of  the  average  of  the  assessors'  valua- 
tions of  the  taxable  property  therein  for  the  preceding  three  years, the 
valuation  for  each  year  being  first  reduced  by  the  amount  of  all  abate- 
ments allowed  thereon  previous  to  the  thirty -first  day  of  December  in 
the  year  preceding  said  assessment,  and  any  order  or  appropriation 
requiring  a  larger  assessment  than  is  herein  limited  shall  be  void. 

Sectiom  2.  Chapter  one  hundred  and  seventy-eight  of  the  Acts  of  the 
year  eighteen  hundred  and  eighty-five  and  Chapter  two  hundred  and 
eighty- one  of  the  Acts  of  the  year  eighteen  hundred  and  eight y-seven 
are  hereby  repealed. 

The  new  law,  in  repealing  Chapter  178  of  the  Laws  of  1885,  repealed 
a  special  Act  limiting  the  indebtedness  of  the  City  of  Boston  to  2  per 
cent  of  the  assessed  valuation,  etc.,  etc.  Boston  consequently  is  now 
?^Aec^P  Seot^n  2  Chapter  312,  Laws  of  1885  (8eo.3,Chap.  27  of  the 
1902  edition  Revised  Statutes),  which  places  the  debt  limitation  at  2^ 
per  cent  of  the  average  assessors'  valuations  of  the  taxable  property  for 


the  preceding  three  years.     Reference  to  this  section  of  the  Revised 
Statutes  will  be  found  in  our  remarks  under  the  State  of  Massachusetts. 

The  foregoing  limitation  is  of  course  exclusive  of  debts  created  for 
water  supply,  and  further  exceptions  have  been  made  from  year  to 
year  by  different  legislatures,  authorizing  bonds  outside  of  the  debt 
limit  for  various  purposes,  especially  enumerated. 

It  is  proper  to  state  that  under  Chapter  93,  Acts  of  1891,  the  city  is 
authorized  to  anticipate  its  authority  to  borrow  money  withiu  its  debt 
limit  for  any  current  municipal  year. 

NEW  LOANS  AUTHORIZED— The  following  Is  a  summary  of 
loans  authorized  but  not  issued  as  of  April  80, 1904: 

Inside  Outside 

Purpose  of  Issue —  Debt  Limit.       Debt  Limit. 

Rapid  transit $133,000 

School  houses,  eto $1,500,000  

South  Union  Station 425,000  

Streets  and  highways 66,000  

Bridges 123,000  

Play  grounds 300,000  

Charles  River  Basin —  500,000 

Hospital 174.000 

Miscellaneous 105,000  

Separate  system  of  drainage 200,000 

Highways 600,000 

Sewerage  worts 1.000,000 

Totals $3,293,000       $1,833,000 

In  addition  to  above,  loans  have  been  authorized  outside  of  debt 
limit  without  limit  as  to  amount,  for  Cambridge  Bridge,  sewerage 
charges  and  Atlantic  Avenue  extension.  The  amounts  issued  to  date 
are  $950,000,  $415,000  and  $275,000,  respectively.  For  the  Boston 
Tunnel  and  Subway  no  limit  is  prescribed;  $50,000  bonds  issued. 

BORROWING    POWER.— The  city's  borrowing  power  April  30, 
1904,  is  shown  in  the  following  statement : 

Total  debt,  city  and  county $88,164,906  00 

Less  special  loans  (outside  of  limit) $39,630,400  00 

do    county  loans  (outside  of  limit) 2,904,000  00 

do    Coonituate  water  debt 8,227,000  00 

Total  deductions 50,761.400  00 

Total  debtless  above  deductions $37,403,506  00 

Sinking  funds,  less  $16,469,62147  held  for  loans  de- 
ducted as  above  (water  loans,  eto.) * —  12,447,165  49 

Net  debt,  excluding  debts  outside  of  limit $24,956,340  51 

Two  and  one-half  per  cent  on  $1,179,268,057  (average 
valuation  tor  three  years,  less  abatements) $29,481,701  42 

Net  debt,  as  above 24,956,340  51 

Right    to  borrow  April   30, 1904,  under  Chapter  312 
acts  of  1885 $4,525,360  91 

Right   to  borrow    April  30, 1904,  under  Chapter  93, 

acts  of  1891,  estimated $2,607,400  00 

Bonds  to  the  amount  of  $3,235,000  inside  of  the  debt  limit  have  been 

authorized,  but  are  not  yet  issued. 

POPULATION.—  U.  S.  Census,  1900,  was  560,892.  In  1890  popu- 
lation was  448,477 ;  in  1880  it  was  362,839 ;  in  1870  it  was  250.526. 

BRADFORD. — See  City  of  HaverhilL 

DT3  a  TTVnTSTTTT         5  BENJ.  F.  DYER,  Treasurer. 
±3rt-A.HN  1  Jrl.LL.tL,. —  l  HENRY  A.  MONK,  Clerk. 
This  town  is  in  Norfolk  County. 


LOANS.—  When  Due. 

Water  Bonds— 

4s,  J&J,$100,000 July  1,  1917 

4s,  J&D,  150,000.... June  1,1921 
4s,  F&A,        6,000.... Aug.  1, 1926 

Electric  Light  Notes— 
4s,  M&N,     $6,000. .  .May.  1905-07 

3^8,  M&S,    2,000 Sept.1,1904 

3i«8,  M&S,  6,800.8ept.l,'05  &  '09 
3128,  M&S,  1 1,700. Sept.  1,  1906-08 
31*8,  J&D     5.000. ..June  30, 1910 

Municipal  Notes— 
3ios  M&S  5*1.000.  .Sept.  1,1904 
d*2S,  m<b»,  ^  io(500.  Sept.  1, '05-09 
3*28,  F&A,    20,000. ...  On  demand 


Tax  notes  due  1904 $20,000 

Municipal  Lighting — 
4s,  A&O,$16,500o....Apr.  5, 1923 
Bonded  debt  Jan.  1, '04..    272,500 

Note  debt 90,600 

;  Total  debt  Jan.  1, 1904..    363,100 

Sinking  funds 94,132 

Net  debt  Jan.  1, 1904.. . .    268,968 
I  Total  value  town  prop- 
erty, estimated 395,000 

Tax  valuation,  1903 4,856,510 

I  Total  tax(per  $1,000)  1903.$20-5O 

I  Population  in  1890 4,843 

I  Population  in  1900 5,981 


BRISTOL   COUNTY.— Geo.  F.  Pratt,  Treas. 

County  seat  is  Taunton.    Incorporated  1685. 

Bridge  Notes—  When  Due. 
312s,  F&A,  $20,000.  .Aug.  21, 1905 
3%s.  M&S,  100,000.. Sept.  1, 1905 
3  \s,M&8,  10,000. . .  Sept.  6, 1905 
4s,    F&A,    60,000 Feb.,  1906 


3-358.  F&A,  40,000 Feb.,  1906 

3*48,  J&J18.100.000..  Jan.  18,  1905 
3Hs,  M&N,  40,000..Nov.25,1905 
4s,  M&S,  25,000. .Sept.  6,  1906 
4s, M&S,  20,000.. Sept.  28,1904 
3-358, ...,  160,000.. Sept.  23,  1906 
3ia8,F&A,  100,000.. Apr.  22.  1905 
3148.J&D,  80,000  June  18, 1905 
37as, J&D,    20,000.. June  18, 1905 


Bridge  Notes— (Con.)— 
4s,  A&O,      $10,000 . .  Oot.  29, 1905 
3'80sfJ&D,  20,000. .Deo.  21.1906 
4s,  A&O,         20,000.. Oct.  29,  1908 

Building  Notes— 
4s,  M&N,  $20,000.  .Nov.  30, 1904 
4s,  M&N,  20,000..  May  5,  1905 
4s, M&S,  35,000.. Sept.  6,  1905 
4s,  AaO,  60,000.. Oot.  29,  1906 
4s,  M&N,  20,000. .Nov.  20,1907 
Bond,  debt  Jan.l,  1904.$1, 020,000 
Tax  valuat'nfin  1903.-197,746,749 
Population  in  1900  was. ..252,05 
Population  in  1890  was...l86.4( 


BROCKTON.— JwDh. 

This  city  is  in  Plymouth  County. 

LOANS—  When  Due. 

Fire  Department— 
4s,  A&O,  $2,000 1904-1905 

($1,000  due  yearly  on  Oot.  1.) 
3H8.         .  10,000 1904-13 

City  Hall— 
4s,  A&O,  $53,000 1904-1916 

($4,000  due  yearly  on  Oct.  1.) 
4s,  J&D,  $19,000 1904-1922 

($1,000  due  yearly  on  June  1.) 
4s,  J&D,  $10,000 1904-1913 

($1,000  due  yearly  on  June  1.) 

4s,  J&J,  $500 Jan.  1,  1905 

4s,  M&S,  3,500 Sept.  1,  1904 

4s,  A&O,  $34,200 1905-1923 

($1,800  due  yearly  on  April  15.) 
4s,  M&N,  $28,500 1904-1922 

($1,500  due  yearly  on  Nov.  1.) 
4s,  M&N,  $47,500 1904-1922 

($2,500  due  yearly  on  Nov.  1 .; 

Drainage  Bonds— 
4s,  J&J,  $15,000    1904-1909 

($2,500  due  yearly  on  July  1.) 
4s,  M&N,  $17,600 1904-1919 

($1,100  due  yearly  on  Nov.  20.) 
4s,  J&D,  $4,000 1904-1911 

($500  due  yearly  on  June  1.) 
4s,  J&D,  $3,800 1904-1922 

($200  due  yearly  on  June  1.) 
4s,  M&S,  $15,200 1904-1922 

($800  due  yearly  on  Sept.  1.) 


D.  KEITH,  Mayor. 
EMERSON,  Treasurer. 
Incorporated  Apr.  9, 1881. 

Drainage  Bonds-  (Con.) 
4s,  F&A,  $5,500 1904-1914 

($500  due  yearly  on  Aug.  1.) 
4e,  J&J,    $8,000 1904-1919 

($500  due  yearly  on  July  1.) 

312s,  A&O.  $1,000 Apr.,  1905 

3  ifls,  A&O,    7,000. ...  Apr.  1905-1 1 
3is8,  J&D,  10,000 1904-1913 

School  Bonds— 

4s,  J&J,  $4,000 July  1,1904 

4s,  J&D,    8,000 1904-1905 

($4,000  due  yearly  on  June  1.) 
4s,  J&D,    $8,000 1904-1905 

($4,000  due  yearly  on  Deo.  1.) 
4s,  J&J,  $26,000 1904-1916 

($2,000  due  yearly  on  July  1.) 

4s,  J&J,    $1,000 Jan.  1,  1905 

4s,  F&A,       4,000 1904-1907 

($1,000  annually  on  Aug.  1.) 
3128.  M&N,  $24,760... May  1,  1905 
$1,650  due  yearly)  to  Mayl,  1919 
3i«8,  J&D,  $34,000.  June, '04  to '20 
3128,  A&O,    10,000.  Apr.  1.  '05-'14 

3^8,  A&O,    14,000 1904-1917 

3**s,  A&O,    42,000 1904-1917 

Stable  Bonds— 
312s,  A&O,  $18,000,. Apr.,  1905-13 

Bridge  Bonds— 
3»«8.  J&D,     $9,000 1904-1912 
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LOANS—  When  Due. 

Street  Impt.  Bonds— 
4s,  J&J,    $6,000 Jan.  1,  1905 

($2,000  due  yearly)  to  Jan.  1,'07. 
3i«8,  M&N,  $37,500.  .May  1,  1905 
($2,500due  yearly)  to  May  1,1919 
3**s,  A&O,  18,000.Apr.,'05to'13 
3i«8,  A&O,    18,000. .Apr..  1905-13 

3»ss.  .....      18,000 1904-1912 

34s,      .  ,        9,000 1904-1912 

Sewer  Bonds— 
4e,  F&A,    $9,500 1904-1922 

($500  due  yearly  on  Aug.  1.) 
4s,  J&D,  $30,000 1904-1923 

($1,500  due  yearly  on  June  1.) 
4s,  J&J,  $160,000 1904-1923 

($8,000  due  yearly  on  July  1.) 
4s,  A&O,  $140,000 190S-1924 

($7,000  due  yearly  on  April  1.) 
4s,  A&O,   |$95,000 1905-1923 

($5,000  due  yearly  on  April  1.) 

4s,  M&N,  $23,000 1905-1927 

($1,000  annually  on  May  1.) 
3»«8,  J&D,  $30,000 
3^8,  M&N,     7,500...  May.1905-19 
3*88,  A&O,    35,000.. Apr-.'OS  to '29 
31*8.  A&O     25.000.. Apr.,  1906-30 

Water  Bonds— 
5s,  A&O,  $90,000.... Apr.  15,1910 
48,  A&O,    50,000.... Apr.  15,  1906 
4s,  J&J,     50.000.... July  15,  1912 


Water  Bonds  (Con.)— 
4s,  M&N,  $25,000.... May  1,  1915 
4s,  M&N,  25,000. ...May  1,  1916 
4s,  M&N.  20,000.. ..May  15,1918 
4s,  M&N,  10,000.. ..May  15,  1919 
48,  A&O,  68,000.... Apr.  1,  1920 
48,  A&O.  5,000. ...Oct.  1, 
48,  M&N,  25,000. ...May  1, 
4s,  M&N,   20,000.... May  1, 

4s,  M&8,    25,000 Mar.  1, 

4s,  J&D,  63.000.... Deo. 
4s,  A&O,  25,000.. ..Apr. 
4s,  A&O,  25,000.... Apr. 
4s,  A&O,  25,000.... Oct. 
4s,  MAN  25,000  ...May 
4s,  M&N,  25,000...  " 
48,  F&A,  15,000... 
10,000... 


.May 
.Aug, 
.Aug, 
..Nov. 
..Julv 
..July 
..May 


1, 

i, 
l. 
1, 


48,  F&A, 

4  s,  M&N,110,000.. 

4s,  J&J,     27,000.. 

3*28,  J&J,  50,000.. 

3ia8,M&N,15,000.. 

3!2S,tJ&D,  10,000 June  1, 

3Jfl8,M&N,12,000....Nov.  1, 
3ki8,  M&S,15.000....Mar.  1, 

3»*8,  A&O,  13,000 Apr.  1,  1931 

3^8,  J&D.15.000 June  1,1931 

3^28,  A&O.75.000 Apr.  1,  1932 

3»«8,  F&A,15.000....Aug.  ',1932 
3 i*8,M&N,  190,000  ..Nov.  1,1932 
3Jfi8,  J&J.       3,000  ..July  1,  1933 


1920 

1921 

1922 

1923 

15, 1923 

1,   1924 

1925 

1925 

1926 

1927 

1',  1927 

1,   1928 

1932 

1933 

1916 

1917 

1929 

1929 

1930 


1: 

i, 
l, 


4s,  M&N,  50,000.. ..May    1,  1914 
The  water  bonds  are  coupon,  all  others  registered. 
PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000  each. 
INTEREST  Is  paid  at  the  office  of  the  City  Treasurer. 
TOTAL  DEBT,  SINKING  FUND,  Etc.-^  ^         ^  ^  ^ 

Gross  city  debt $2,426,000  $2,165,350 

Bonds  outside  debt  limit* 1,970,000  1,635,800 

Bonded  debt  inside  debt  limit $456,000  $529,550 

Debt  limit  2Jfl%  average  3-year  valuation      716,410  698,986 

Borrowing  capacity $260,410  $169,436 

*  Bonds  outside  of  debt  limit  consist  of  $1,225,000  water,  $568,500 
sewer,  part  of  City  Hall  debt  to  the  amount  of  $141,000  and  drainage 
department  debt,  $35,500. 

The  city  has  no  floating  debt  and  the  amount  of  sinking  fund  Deo.  1, 
1903,  $465,000,  was  all  applicable  to  the  payment  of  the  water  debt. 
The  city  owns  property  valued  in  1903  at  $1,335,348. 

ASSESSED  VALUATION.— Assessment  H  actual  value. 

Real  Personal  Total  Rate  of  Tax 

Years —  Estate.  Property.  Valuation.        per  $1,000. 

1903 $25,928,710  $5,298,468  $3  ',227,178  $21-80 

1902 25,348,105  4,071,451  29.419,556  1990 

1901 24,856,105  3,824,748  28,680,853  2070 

1900 24,414,790  3,524,624  27,939,414  20*10 

1899 23,887,765  3,439,981  27,327,746  21-60 

1898 23,215,811  2.870,042  26,085,852  20-20 

1895 19,460,836  3,109,709  22,570,545  18-60 

1890 14,997,605  2,497,997  17,495,602  15-20 

1882 9,150,702  16-6628 

POPULATION.— In  1900  population  was  (U.  8.  Census)  40,063 ;  in 
1890  it  was  27,294 ;  in  1880  it  was  13,608 ;  in  1870  it  was  8.007. 

BROOKLINE.- George  H.  Worthley,  Treas. 

This  town  is  in  NorfolkCounty.    Incorporated  1705. 

Street  Bonds— 
3-158,  A&O.  $120,000.Ap.*05to'lO 
3-lOs,  J&D,      28,OOOUunel,'04-ll 

Bath  House— 
3*28,  M&N,  $3,000.... Nov.  1,  1904 
($1,500  due  yearly)  to  Nov.  1, 1905 
39i6s,J&J,    $7,500.... July  1,  1904 
($2,500  due  yearly)  to  July  1, 1906 

Bridge  Notes— 
3»us,  A&O,  $17,500.  Oct.,  1904-17 
34ioS,M&8,    35,000. Mch.,  1905-18 

School  Notes— 
35ss,  M&N, $55,000.... May  1,  1905 
($5,000  due  yearly)  to  May  1, 1915 
3i28, F&A,  $5,000  ....Aug.  1,1904 
($2,500  due  yearly)  to  Aug.  1, 1905 
3^8,  J&J,  $27,500.... Jan.  1, 1905 
($2,500  due  yearly)  to  Jan.  1, 1915 
38p8,M&N,$16,500    May,  1905-15 

Water  Scrip— 

4s,  J&J,  $89,320 July  1, 1904 

($4,466  due  yearly)  to  July  1, 1923 
4s,  J&J,  $17,000... Jan.  1,1905 
($1,000  due  yearly)  to  Jan.  1, 1921 
3588,  J&D,  $39,235 .  ..June  15, 1904 
($2,065  due  yearly)  to  June  15, 1922 
3«iflS,  J&D,$21.000.  .June  15, 1904 
($1,000  due  y'rly)  to  June  15, 1924 
3»i«8,J&J,    $9 .750... Jan.  1,  1905 


LOANS—  When  Due. 

Miscellaneous— 
39i68,  J&D,  $1,700. .June  15, 1904 
39i68,J&D,  102,300.Junel5,1904 
($9,300  due  y'rly)  to  June  15, 1912 
39]68,  J&J,.$28,200...July  1,  1904 
($9,400  due  vearly)  to  July  1, 1906 
3-208,  JAD,  37,500.. Dec,  1904-08 
31,08,  J&J,  52,500.. Jan.,  190i-ll 
3388,  J&J,  19,000. Jan.  1,1905-23 
315s,  J&J,  60,000.  Jan.  1,1905-12 
3388,  J&J,  10,800.. Jan.  1.1905-13 
33ss,  J&J,  36,000. .Jan.  1,1905-13 
33es,  J&J,   16,200.. Jan.  1,1905-13 

Park  Bonds— 
4s  T&J  \  $14,000  r.Julyl,  '04-'07 
48,  j<ej,^  14,000  o.Julyl, '08-'ll 
a*  wjbA  5  3,000.. Aug.l.  *04-'06 
4S,  *<sa.,}  12,000.. Aug.l, '07'10 
4s,  F&A.  $6,000  o....Aug.  1,  1904 
($2,000  due  yearly)  to  Aug.  1, 1906 
4s,  J&J,  $7,000  c... Jan.  1,1905 
($1,000  due  yearly)  to  Jan.  1, 1911 

4s,  M&S,$32,000 Mar.  1, 1905 

($4,000  due  yearly)  to  Mar.  1,  1912 
33hh,  J&D,  $56.250..  June  15, 1904 
($6,250  due  y'rly)  to  June  15, 1912 

3hm,  J&J,$ll,880 Jan.  1,  1905 

($1,080  due  yearly)  to  Jan.  1, 1915 
3i«8,  J&J, $95,000. Jan.  1, 1905-23    ( 

Play  Grounds— 

3»s8,    M&N,      $400 May,  1905 

3Vjs,  M&N,  25,000.. Nov.  1,  1918 
3-lOs,  M&S,  25,000.. Mch.  1,  1919 
3-158,  J&J,  100,000. Julyl,  '13-'22 
3i«8,  J&J,      95,000  oJan.  1,'05'23 

School  Bonds— 
33ss,  JAJ,  $36,000  Jan.  1,1905-13 

INTEREST  on  coupon  bonds  is  payable  at  Fir&t  National  Bank  of 
Boston;  on  other  bonds  by  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUND.  ETC- 

Feb.  1.  1904.    Feb.  1,  1903. 

Total  debt $1,543,335        $1,440,996 

Deduct  water  debt 319,205  262,686 


J"ioS, J 
$750  d 


ue  yearly  to  Jan.  1,  1917 
3^8.  A&O,  $13,200... Aug.  1,1904 

($600  due  y'rly)  to  Aug.  1, 1925 
3-358,  J&J,   '$9,800. ..Jan.  1,1905 

($700  yearly)  to  Jan.  1, 1918 

33fl8.  J&J,  $28.000. Jan.  1, 1905-18 
3108.J&D,  21,600.Junel,  1904-21 
3ia8,  J&J,   70,300.Jan.  1,  1905-23 


Net  debt  as  defined  by  law $1,224,130 

Net  debt  allowed  by  law 2,615,187 


Feb.  1, 1902. 

$1,472,207 

220,467 


&1, 178,310        $1,251,740 
2,582,940  2,496.843 

$1,404,630        $1,245,103 


Available  balance $1,391,057 

TOWN  PROPERTY.— The  value  of  town  property  on  Feb.  1, 1904, 
including  buildings,  parks,  water  works,  etc.,  amounted  to  $5,392,259. 
The  water  works  are  valued  at  $994,000. 

ASSESSED   VALUATION  and  tax  rate  have  been  as  follows : 

-Assessed  Valuation —       >    Rale  of  Tax 


Tears—  Real.  Personal. 

1903 $59,965,200  $27,207,700 

1902 57,915,100  28,178,700 

1901 56,295,900  26,932.200 

1900 54,453,100  23,499,800 

1899 52,541,900  21,988,100 

1898 49,947,300  16,579,700 

1897 47,519,000  16,650,200 

1896 45,782,700  15,129,300 


Total,      per  $1,000. 
$87,172,900    $1000 


86,093,800 
83,228.100 
77,952,900 
74,530,000 
66,527,000 
64,169,200 
60,912,000 


10  00 
1000 
10-20 
10-50 
11-80 
12-20 
12-40 


(  AUGUSTINE  J.  DALY,  Mayor. 

CAMRRinGF  <  WILLIAM  W.D  ALL  LNGER.  Treasurer 

Ksf^iyxiz>r\LLj\jiz..       £HARRY  T.  UPH AM,  Auditor. 

This  city  is  In  Middlesex  County     Incorporated  March  17,  1846. 
Bonds  issued  in  recent  y»»ar*  have  largely  been  registered  in  form. 


LOANS—  When  Due. 

Bridge  Loan— (Outside  limit.) 
4s,  A&O,  $10,000.. Oct.  1,1917 
4s,  J&J,  100,000.  July  1,1918 
4s,  M&S,  100,000..  Sept.  1,  1918 
4s,  M&S,  115,000.. Mar.  1,  1919 
4s,  M&N,  5,000.. Nov. 
4s,  J&J,  60,000..  July 
4s,  F&A,  10,000  .Aug. 
•July 
.July 


1. 1920 

1. 1921 
1, 1923 

1,  1939 

2,  1940 


.Aug. 
..Feb. 
..Aug. 

.Oct. 


60,000 
10,000 
3 las,  J&J,'  50,000. 
3i«s,  J&J,  100,000. 
3s,  F&A.  100,000.. Feb.  1,  1941 
3128,  M&N,  100,000. Nov.  1,  1941 
3i«8,  J&J,  100,000  Julyl,  1942 
3»»s,  J&J,  50,000  Jan  1,  1943 
3  <*s,  A&O,  60, 000 . .  Apr.  1 .  1943 
31*8.  F&A,      50,000. .Aug.  1,1943 

Building  Loan— 
4s,  F&A,  $118,000..  Aug.  1,1914 
4s,  A&O,  60,000. .Oct.  1,1915 
4s,  A&O,  103,000.  Oct.  1,1916 
3«»s,  A&O,  3,000  r  Apr.  1,1923 
metropol'n  Park  Ass't  Loan— 
(Outside  limit.) 
31*8,  F&A,     46,000.. Ang.  1,  1932 

Municipal  Bonds— 
4s,  F&A,  $52,000. Aug.  1,1904 
313s,  F&A,  4,900.. Aug.  1,1908 
3138,  J&J,  45,000... July  1,  1909 
3ifl8,  M&N,  32,000... Nov.  1,1909 
3^8,M&N,  36,000  ..Nov.  1,1910 
31^8,  M&N,  36,000.. Nov.  1,  1911 
3ii>8,J&J,  38,000. .July  1,1912 
3i*s,  M&N,    20,000    Nov.  1,  1912 

Park  Bonds— (Outside  limit.) 
4s,     F&A,$360,000.. Feb.  1,1924 
F&A,  100,000. 
100,000 
100,000 
40,000 
100,000 
50,000 
100,000 
50,000. 
313s,  F&A,  100,000.. ..Aug.1,1939 
312s,  J&J,     50,000.. July  2,   1940 
50,000... Nov.  1,1940 
100,000. .Nov.  1.1941 
48,000. .Julyl,  1942 
50,000  r.Apr.  1,  1943 
Paving  Bonds— 
313s,  A&O,  $20,000.. Oct.    1,1907 

School  Bonds— 
3iflS,J&J,  $100,000.. July  1,1917 
313s,  M&N,  9,500.  .Nov.  1,  1907 
4s,  A&O,  6,000.. Oot.  1,  1916 
313s,  F&A,  142,000.. Aug  1,1918 
313s,  M&N,  100,000... May  2,1918 
31*28,  J&D,  50,000  June  1, 1918 
313s,  J&J,  42,000.. .July  1,  1919 
3i«8,  M&N,  13,000.. Nov.  1,  1919 
3^8,  J&J.  76,000. .July  1,  1921 
3138,  J&J.  86,500.. July  1,1922 
3>«s,  A&O,  11,000.. Oot.  1,  1922 
3^p,  A&O,     80,000  r  Oct.  1,  1»23 

Public  Library  Bonds— 
3*38,  M&N,  $27,000.. Nov.  1,  1921 

Sewer  Bonds— 
6s,  J&J,  $295,000.. July  1, 1904 
6s,  J&J,  144,000..  July  1,1905 
4a,  M&N,  30,000.. Nov.  1,1907 
4s,  M&N,  22,000. .Nov.  1,1909 
4s,     M&N,     15,000.. May  1,1910 


4s 

4s|  F&A, 
4s,  F&A, 
4s,  A&O, 
313s,  M&S, 
3138,  M&N, 
3^8,  F&A, 
3*28,  J&D, 


3iflS,  M&N, 
312s,  M&N, 
3  las,  J&J, 
3»«8,  F&A, 


1. 1935 

1. 1936 
1, 1926 
1,1926 

..Sept.l,  1937 
..Nov.  1,1937 
..Aug.  1,1938 
.June  1, 1938 


Sewer  Bonds— (Con.)— 
4s,  J&J,  $15,000.  July  1,1911 
4s,  F&A,  75,000. .Aug.  1,  1924 
4s,  A&O.  '60,000.. Oot.  1,1925 
4s.  A&O,  75,000.. Oot.  1.1916 
3128,  M&N,  42,000. .Nov.  1,  1929 
3138,  J&J,  100,000.. July  2,  1930 
3 1*8,  F&A,  110,000  .Aug.  1,  1931 
3»a8,  M&N,  20,000.. Nov.  1,  1932 
3i«s,  A&O,  40,000  r.Apr.  1,  1933 
3>«8,  A&O,      20,000  r.Oot    1,1933 

Street  Loan— 
4s,     F&A,    $30,000.. Aug.  1,1914 
60,000.. Oot.  1,1915 
137,000..  Oot.    1,1916 
11,000..  Nov.  1,1907 
15,000.. May  2,  1918 
5,000. .Nov.  1,  1919 


48,  A&O, 
4s,  A&O, 
312s,  M&N, 
3ia8,  M&N, 
3 las,  M&N, 
313s,  M&N, 
3ias,  J&J, 
31*8,  J&J. 
3i«B,  M&N, 
3iflS,  A&O, 
3»«e,  M&N, 


21,000.. Nov.  1,  1920 
54,000..  July  1,1921 
30,000  July  1,1922 
14,000  Nov.  1,1922 
4,000  r.Apr.  1,  1923 
12,000  r  Nov.  1.  1923 
Street  Widening  Bonds— 
6s,  J&J,  t$90,000.. July  1,1904 
6s,     J&J,       14,000..  July  1,1905 

4s,     F&A,   $65,000.. Aug.  1,  1905 
3ias,  M&N,       7,000.. Nov.  1,1910 

Olay  Land  Lo'n—  (Outside  limit.) 
4s,  J&J,  $50,000..  July  1,1911 
3ias,  M&N,  20,000.. Nov.  1,  1912 
Miss,  F&A,  10,000..  Aug.  1,1913 
3ias,  J&J,       17,000. .July  1,1914 

Hospital  Bds— (Outside  limit.) 
3i«8,  J&J,  $6,000 July  1, 1922 

Water  Bonds— 
4s,  A&O,  $90,000.. Oct.  1,1907 
4s,  M&N,  22,000.. Nov.  1,1907 
4s,  J&J,  46,000..  July  1,1908 
4s,  F&A,  25,000. .Aug.  1,1908 
4s,  J&J,  20,000..  July  1,1909 
4s,  M&N,  288,000.. May  1,1910 
4s,  J&J.  75,000..  July  1,1910 
4s,  M&S,  125,000..  Sept.  1,1910 
4s,  J&J,  20,000..  Jan.  1,  1911 
4s,  A&O,  35,000..  Oot.  1,  1911 
4s,  J&J,  150,000..  Jan.  1,1912 
4s,  M&N,  75,000.. May  2, 1912 
4s,  M&N,  45,000.. Nov.  1,1912 
4s,  F&A,  100,000.. Feb.  1,1913 
4s,  F&A,  50,000..  Aug.  1,  1913 
4s,  A&O,  200,000..  Apr.  1,1915 
4s,  F&A,  200,000.. Aug.  1,1915 
4s,  A&O,  100,000..  Apr.  1,1916 
4s,  J&J,  200,000..  July  1,  1916 
4s,  F&A,  100,000..  Aug.  1,  1916 
4s,  A&O,  265,100.. Oot.  1,  1916 
4s,  A&O,  300,000.. Apr.  1,1924 
3138,  M&N,  43,000.. Nov.  1,  1906 
3ias,J&J.  100,000. .July  1,1917 
3ias,  A&O,  200,000. .Apr.  1,  1917 
3ias,  M&N,  75,000.  .Nov.  1, 1917 
313s,  J&D,  140,000.. Deo.  1, 1917 
3i*8,  M&N,  50,000... May  2, 1918 
313s,  J&D,  60,000...  June  1,1918 
3138,  M&N,  50,000.  Nov.  1,1918 
3ia8,  M&N,  23,000.. Nov.  1,  1919 
3*28,  M&N,  30,000.. Nov.  1,1920 
3 ias,  J&J,  30,000.. July  1,1921 
312s,  J&J.  13,500. .July  1,  1922 
5,000    Nov.  1,1922 


3  >«8,  M&N, 

INTER  EST  on  bonds  is  payable  at  the  Nat.Bank  of  Redemption, Bos. 
TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Dec.  1, 1903.     Dec.  1, 1902 

Total  general  bonded  debt $5,489,900 

Sinking  funds 1,108,978 

Net  municipal  debt  Deo.  1 .  .$4,380,922 

Water  debt  (additional) $3,350,600 

Sinking  funds 1.262,822 

Net  water  debt $2,087,778 

Net  oity  and  water  debt $6,468,700 


$5,316,900 
1,095,255 

$4,221,645 
$3,350,600 
1,107,636 
$2,242,964 
$6,464,6u9 


Dec.  1,  1901. 

$5,042,400 

1,041.852 

$4,000,548 

$3,332,100 

957,732 

$2,374,368 
$6,374,916 

BORROWING  CAPACITY-The  borrowing  capacity  for  oity  pur- 
poses on  Deo.  1,  1903,  was  $151,121  20. 

The  sinking  fund  for  the  ten-year  loans  reoeives  yearly  9  per  cent 
of  the  amount  of  outstanding  bonds,  for  flfteen-year  loans  513  per  cent 
yearly,  for  the  twenty-year  loans  334  per  cent,  for  the  thirty-year  loans 
238  per  oent  and  for  the  forty-year  loans  113  per  cent. 

CITY  WATER  WORKS.— The  cost  of  the  water  works  up  to  De- 
cember 1, 1903,  was  $5,750,655,  while  the  net  debt  on  the  same  is 
$2,087,779.    In  year  1903  water  works  receipts  were  $352,262. 

ASSESSED  VALUATION.—  The  oity's  assessed  valuation  and  tax 
rate  have  been  as  follows,  property  being  taken  at  oash  value : 


Tears—  Real 

1903 $87,063,400 

1902 80.396,900 

1901 78,568,300 

1900 76,600,700 

1899 74,550,800 

1898 72,908,100 

1897 70,339,200 

1895 64,303,700 

1890 52,235,000 

1885 42,588,300 

1880 37.929.400 

POPULATION. -In  1900 


Assessed  Valuation 

Personal 

$17,708,510 

17,742,985 

17,648,575 

17,865,230 

16,991,995 

16,642,990 

16,302,545 

16,607,360 

15,339,925 

12,758,255 

11.699,660 

(Census)  was 


70,028;  in  1880  it  was  52,740;  in  1870  it  was  39,634 

r^  a  TS.T'-rr^'Nt        i  ROBERT  BIRD,  Treasurer. 
OAJN  I  <J1N. —  I  WALTER  AMES, Cierk. 
This  town  is  in  Norfolk  County. 
When  Due, 


Total 
$104,771,910 
98,139,885 
96,216,875 
94,465,930 
91,542,795 
89,551,090 
86,641,745 
80,911.060 
67,574,925 
55,346,555 
49,629,060 
91,886;   in    1890 


Rate  of  Tax 
per  $1,000. 
.  $16-90 
18-30 
16-90 
16-90 
1710 
16-40 
17-50 
15-70 
15-60 
15-50 
1600 

it  was 


POPULATION. -In  1900  population  was  19,935;  In  1890, 12,103. 


LOANS- 
Water  Bonds— 

48,  J&J,  $70,000 1904  to  1917 

($5,000  due  yearly  on  July  1.) 

4s,  J&J,  $36,000 1918  to  1923 

($6,000  due  yearly  on  July  1.) 

4s,  J&J,  $14,000 1924  to  1925 

($7,000  due  yearly  on  July  1.) 

INTER  EST  is  payable  at  the  town  treasury 


4s,  J&J,  $4,000...  .  Julyl,  1926 
Bonded  debt  Apr.  1, 1904$124,000 
Total  valuation  1903.... 3,669,600 
Assessment  about  %  actual  value. 
Total  tax  rate  (perM.)1903.$18-00 

Population  in  1890  was 4,538 

Population  in  1900  was 4,584 


May,  1904.] 


MASSACHUSETTS-CITIES  AND  TOWNS. 


2061 


i-iupT   cc  A  5  EDWARD  E.  WILLARD,  Mayor. 

Ortill-. Oil  A. —  \T.  B.  FR08T,  Treasurer. 
The  city  is  in  Suffolk  County.    Incorporated  March  13, 1857. 


When  Due. 


LOANS- 
City  Bonds— 
4s,  A&O,    $70,000  c.Oot.  1,  1905 
4s,  A&O,    100,000  c.Oot.  1,  1907 

Park  Loan 
4s.  A&O.  $100,000  c.Oot.  1, 1936 

Special  Loans — 
4s.   J&D,  $10,000  r. .  .Deo.  1, 1904 
4s,   J&D,    32,000  r . . .  Deo.  1,1911 


Public  Improvement  Loan— 
4s,  A&O,  $40,000  c...Oct.  1,  1907 
4s,AAO,    70,000  c... Oct.  1,1927 
4s,  A&O,  200,000  c...Oot.  1,  1925 

Refunding  Bonds — 
4s,  A&O,  $181,000  C.Oct.  1, 1911 
4s,  J&D,    516,500  r..  Deo.  1,1911 

Water  Bonds— 1891— 
4s,  g.,J&Jl6g.,$l  50,000  c.Jul.,1911 
4s.g.,J&Ji&g.,  150.000  o.Jul.. 1921 
I N  T E R EST  is  paid  in  Boston  at  National  Bank  of  Redemption  or  by 
City  Treasurer,  Chelsea. 

TOTAL  DEBT,  SINKING  FUND,  ETC.-The  subjoined  statement 
shows  Chelsea's  total  municipal  debt,  the  water  debt,  the  special  loans 
and  the  sinking  fund  held  by  the  city,  on  the  1st  of  January  of  each 
of  the  last  four  years.  Mr.  Frost,  the  City  Treasurer,  informs  us  that 
all  the  indebtedness  of  the  city  of  Chelsea  is  now  covered  by  special  laws, 
and  that  hence  the  2*3  per  oent  limit  on  the  indebtedness  of  Massachu- 
setts cities  does  not  apply. 

Jan.  1,  '03.    Jan.  1,  '02.      Jan.  1.  '01. 

•$1,319,500  *$1,339,200  *$1,161.200 
432,809  367,098  312,460 


Loans  and  debt.. 
Sinking  fund 


Jan.,  1,  '04. 

.♦$1,319,500 

493,113 


Net  debt $826,387 

Waterdebt(addit'al)     $300,000 
do      sinking  fund  83,107 


Net  water  debt .     $216,893 
Total  net  debt $1,043,280 


$886,991 

$300,000 

74,577 

$225,423 
$1,112,414 


$972,102 

$300,000 

66,377 

$233,623 
$1,205,725 


$848,740 

$300,000 

58,495 


$241,505 
$1,090,245 


*  Including  improvement  loan. 

CITY   PROPERTY.— The  city  owns  its  water  works,  which  in  1903 
earned  from  water  rates  $112,000. 

ASSESSED  VALUATION.— Tne  city's  assessed  valuation  (the  same 
as  actual  value)  and  tax  rate  have  been  as  follows  in  the  years  named. 


Tears —  Real 

1903 $21,774,500 

1902 21,604.650 

1901 21,312,050 

1900 21,381,250 

1899 21.204,150 

1895 20,032,050 

1890 18,187,500 

1884 15,802,550 


Assessed  Valuation, 
Personal. 
$2,324,564 
2,340,945 
2,185,«70 
2,330,500 
2,238,827 
2,482,993 
2,613,439 
2,300,947 


Total. 
$24,099,964 
23,945,595 
23,497,720 
23,711,750 
23,442,977 
22,515,043 
20,801,139 
18.103,497 


Rate  of  Tax 
per  $1,000. 
$18-60 
1760 
17-80 
1840 
17-40 
1700 
17-60 
I860 


POPULATION.— In  1900  (Census)   was   34,072; 
27,909;  in  1880  it  was  21,782;  in  1870  it  was  18.547. 


in  1890  it  was 


r>-Lnr^r~\TZ>VTTT        5  C.  A.  BUCKLY,  Mayor. 
W»rtlV->^ r il H.. —  \  JOHN  D.  WHITE,  Treasurer. 

Chicopee  is  in  Hampden  Co.,  and  was  incorporated  as  a  city  in  1890. 
[$50,000  bonds  offered  May  24.] 


LOANS—  When  Due. 

Bridge  Loan— 
4s,  J&D,  $53.000 June  1,  1904 

Electric  Light  Bonds— 

4s,  J&D,  $57,000 1904-1922 

4s,  J&D,  6,000.... July  15.  1906 
3i«8,g.,  J&D,  28,000.June,1904  31 
3^8,      J&D,    3,000.. Deo.  1.  1910 

City  Notes— 
4^38,  J&D  $550...  On  demand 
4b,  J&D,  10,000.. .Oct.  1,1905 
4b.  J&D,  2,800.. .Deo.  2,1905 
4s,  J&D,  10,000...  June  1, 1906 
31*8,  J&D,  10,000... Sept.  1,  1904 
3^8,  J&D,  10,000..  June  29,  1^08 
3^8,  J&D,    19,000...  June  1, 1911 

Sewer  Bonds— 
4s,  g.,  .....  $13,500 1913 


School  Bonds  and  Notes— 
4s,     J&D,  $26,000... June  1, 1907 
3"«8,J&D,    23,000... June  1,  1909 
3*28,  J&D,    10,000... Sept.  1,  1910 
3138.J&D,    10.000...  June  2, 1912 

Refunding  Bonds— 
3*28,  g.  J&D,  $78,000  J'ne  l,'04-29 

Water  Bonds— 

4s,  J&D,  $200,000 1904-1923 

4s,  g.  J*  D,  34,500. . . .  1904  1926 
3k>8,  F&A,  16,000  1904-1919 
Total  debt  Deo.  1, 1903  .  $622,100 
Water  debt  (included)....    250,500 

Tax  valuation,  real 7,345,060 

Tax  valuation,  personal. 2,315,230 

Total  valuation  1903 9,660,290 

Tax  rate  (per  $1,000)  1903.  $1800 

Population  in  1890  was 14,050 

Population  in  1900  was 19,167 


CLINTON.— Chaeles 

This  town  is  in  Worcester  County 
LOANS.—  When  Due. 

Refunding  Bonds— 
3^8,  J&J,  $170,000 o.July  1, 1930 

Water  Bonds— 
4s,  A&O,  $100,000  c.Oot.  1,  1907 
4s,  JAJ,  30,000  c.July  1,1914 
4s,  J&J,  20,000  0  July  1, 1918 
4s,  J&J,  50.000  C.July  1, 1921 
4s.  J&D,       31,000  o.lune  1,  1926 

Refunding  Water  Bonds— 
3^8,  g.,  A&O,$84,000  0  Oct., "04  3t 
Bonded  debt  Feb.  1,  '04  .  $4-8,000 
Notedebt 72,612 


E.  Shaw,  Treasurer. 

Total  debt  Feb.  1, 1904  .  $560,812 

8inklngfund 141,964 

Net  oebt  Feb.  1,  1904....  418,648 
Water  debt  (included).  .  318,000 
Water  sinking  fund  (inc.)  109,666 
Borrowing   capacity  Feb. 

1,1904 30,5«8 

Total  valuation  1903 8,029,442 

Assessment  abt.  ,Jn  actual  value. 

Tax  rate  (perM.)  1903 $2050 

Population  in  1900  was....  13,667 
Population  in  1890  was....  10,424 


CONCORD.— J.  M.  Ketes 

This  town  is  in  Middlesex  County 
LOANS—  When  Due. 

Water  Bonds— 
4s,  M&N,  $10,000  c.  May  1,  1908 
4s,  FA  A,        4,000  0.  ..Aug.  1,  1908 
4s,  J&D.        1,000  c. June  5.  1915 


Cha'm'nof  Selectmen. 


.Oct.  1.  1923 


.  Sept. 
.Sept. 
.Sept. 


1. 1928 

1. 1929 
1, 1931 


3»s8,AAO,     H,000  0 

Sewer  Bonds— 
4s,  M&S,  $70,000  0 
4s,  MAS,  25,000  c 
4s,  M&S,      4,000  c. 

Light  Bonds— 
4s,  F&A,  $35,000  c. 
4s.  F&A,  16,OOOo.. 
4b,  F&A.  10,000  c 
3ia8,M&N,  li  ,000  c. 
3»«s,A&0,  15,000  c 

Flbe  Station  Notes— 
4s  M&S  5  $5,000  c. Sept.  1, '05-09 
w,  m<ss,}    2,000  c. Sept,  1,1910 


•  Aug. 
-Aug. 


1, 1929 
1,  1930 
.Aug.  1,  1931 
.Nov.  1,  1H32 
Oct  1, 1933 


4b,  A&O, 


Bridge  Bonds— 
3^8,  F&A,  $3,000  O.Aug.  6,1904-06 
School  Bonds— 

J  $3,000  c. Oct.  2,1904 

I    2,000  c.Oot.  1, '05-06 

(    2,000  c J  ly  20, 1904 

3^8,  J&J,  3    4,000cJl'y20.'05-06 

U2.000C  J'ly20,'07-10 

Um    F&A  \    3,000o  Aug.  1, '04-06 

<J*«8,  *<»A,j    6,oo0o  Aug. l,'07-09 

Town  Hall  Renovation— 
3%  8,  A&O,  $2,000  c.     Oct.  2,  1904 
Total  debt  Feb.  1, 1904..  $253,000 

Floating  debt    5,000 

Sinking  funds 14,114 

Tax  valuation  1903 5,219,908 

Tax  rate  (per  $1,000)  1903..$1430 

Population  in  1890  was 4,427 

Population  in  1900  was 5,652 


DALTON  FIRE  DISTRICT.— John  D.  Car- 
son, Treasurer. — In  Berkshire  County. 

LOANS—  When  Due. 

Warer  Loans— 

4s,  J&D,  $50,000 1914 

4s 13,000 On  demand 

Total  debt  Feb.  1, 1904.  ..$63,000 

Valuations  for  Dalton. 
Tax  valuation,  real 1,596,667 

There  has  never  been  any  tax  levied  by  the  fire  district,  as  water 
rents  pay  all  expense  and  a  balance  of  about  $1,000  is  appropriated 
yearly  for  improvements  or  sinking  funds. 

INTEREST  on  the  bonds  is  payable  at  Boston  and  Pittsfleld. 


Tax  valuat'n,  per8onal.$l  ,280,2 16 
Total  valuation,  1903...  2,876,883 
Assessment  about  H  actual  value. 
Population  1900  (of  town)... 3,014 
Population  1890  (of  town)... 2,885 


nANVERS  _  _  5 A-  ?•-  LE  ARO  YD,  Town  Treasurer. 


J&D,  $11,000. 
4,000... 


X  JULIUS  PEALE,  Clerk 

Th's  town  is  in  Essex  County. 
LOANS-  When  Due. 

School  Bonds — 

4b,    J&D.  $10,500 1904-1915 

4a,  J&D,  10.000....  June  1,1917 
4s,  J&J,  2,500....1904tol905 
48,     J&J,    12,500 1906  to '17 

Water  Bonds— 

5b,  J&J,  $150,000 July  1,1906 

4e,  J&D,     25,000 Junel,  1911 

4s,  J&D,     15,000 Junel,  1913 

4b,  A&O,   22,800 Apr.  1,1919 

4s,  F&A,    11,715 I920tol926 

4s,  J&D,    14,000 June  1,  1926 

4s,  F&A,      2,993 Feb.  1,  1927 

48,  F&A,      1.335 Feb.l,  1928 

4b.  J&J,      2,800 June  1,1929 

4s,  J&J,       1,600 Junel,  1930 

48,  A&O,      1,500 Oct.    1,1931 

48,  A&O,      1,500 Oct    1,  1932 


Town  House — 
4s,  A&O,  $1 8,850.... Oot.,  1904-16 
Electric  Light  Bonds— 


4s 

4s|  J&D, 

4s,  A&O, 

4s,  J&J, 

3»48,A&0. 

3*48,A&0, 

4s,    A&O, 


.June  1, 1916 
.June  1,1917 
.Apr.  1, 1918 
July  1, 1928 
Apr.  1,1929 
Apr.  1, 1930 


2,000... 

5,500    . 

4,000... 

1,500... 

5,500. ...Apr.  1,1931 
Bond,  debt  July  1, 1903.  $342,943 

Floating  debt 20,000 

Sinking  fund  112,255 

Water  debt  (lncl.  above)  250,243 
Water  s.  f.  (lncl.  above).    105,002 

Tax  valuation  1903 5,260,110 

Tax  rate  (per  $1,000)  1903.$16  40 

Population  in  1900  was 8,542 

Population  in  1890  was 7,454 


T-.rrrvTT  a  iv/r        5 E.  A.  BROOKS,  Treasurer. 
DEDHAM. —  }DON  GLEASON  HILL,  Clerk. 


This  town  is  in  Norfolk  County. 

LOANS—  When  Due. 

Sewer  Bonds— 

4s,  F&A,  $11 '  .000. Feb.  1, 1905-41 

*i  =  a  .*,<-.  5  $50,000. Oct.  1,1904-28 
3^8,  A&O  $      j  Q00  0()t  1(  1929 

Sewer  Notes— 

4s,    .....     87,000 Jan.  2,  1905 

4s,    20,000 Jan.  2,  1906 

School  Notes— 
3*«8.J&J, $54,150  J'lyl7,  1904-22 
48,  J&D,  2.*, 000  June  1,  1904-13 
20,350  Nov.  1,  1904-14 
1,000  ..  June  3, 1904 
2,5'  O  Oot.  25,  1904 
2,300  June  3,  19O5-0h 
32,500  Oot.  25,  1905-17 
11.  OU.Bept.19,1904-14 


4s, 
4s, 
4s, 
4b, 
4s, 
4s, 


Miscel.  Town  Notes— 
4s,  ,    $2,075  ...  Nov.  1,  1904 

4b,     ....       4,400  Sept.27, 1904-05 
4s,     ...  ,       2.000. May  14,1905-06 

4s ,       2,400  Mar.  10,1905-06 

4s ,       2,400May  24, 1905-10 

4s,    .....      5,000  June26, 1904-08 

4s 1, 400.  Jun  626,1904-05 

4s,     ...  ,       8,000  Sept.19,1904-11 
Bond,  debt  Apr.  1, 1904.  $162,000 

Note  indebtedness 206,675 

Total  valuation  1903...  10,657,625 
Tax  rate  (per  $1,000)  1903. $15-80 

Population  in  1890  was 7,123 

Population  in  1900  was 7,457 


EASTHAMPTON.— Jos. 

This  town  is  in  Hampshire  County. 


W.  Wilson,  Treas. 


When  due. 


Sept. 
.Sept. 


7,  1905 
1,  1912 


LOANS- 
School  Loans— 
4s,  ...  ,  $1«,000. 
4s,  .  ,  38,000. 
Sewer  Loans— 
48&4138,  $23,6O0.1905,'07,'08.'09 
4s,  J&J,  32,000...  Jan.,  1917-20 
Water  3^8,  5,000.  Sept.  1,  1909 
Town  Farm  3^8,  $5,000  Oct.l,*06 


Road    4s,  $3, 200. ...Sept.  7,  1905 

Bridge  4s,      4,500. 1907 

Bond,  debt  Feb.  1.1904.. $127,300 

Floatingdebt 13,600 

Total  valuation  1903 3,618,338 

Assessment  abt.  80%  actual  value. 
Tax  rate  (per  $1,000)  1903. $1500 

Population  in  1890  was 4,395 

Population  in  1900  was 5.603 


T7'-t7-Tn=>T="-r"-r       5  THOS.  J.  BOYNTON,  Mayor. 
H.  V  iUrtHi  i   i  — \  NATHAN  NICHOLS,  Treasurer. 

Everett  is  in  Middlesex  County.    It  was  formerly  a  part  of  the  town 
of  Maiden,  but  was  incorporated  as  the  town  of  Everett  on  March  9, 
1870.    Incorporated  June  11, 1892. 
LOANS—  When  Due 


Municipal  Loans— 3$,  3*28,  37s*,  4» 
and  4ks. 


Due. 

1904.. 

1905.. 

1906  ... 

1907.... 

1908.... 

1909  ... 

1910.... 

1911.... 

1912.... 

1913  ... 

1914  . 


Amount 

.$43,250 

.    32,150 

.    29,900 

22,600 

20,600 

16,500 

17,300 

10,800 

7,000 

6,000 

5,000 


Due. 

1915.... 

1916.... 

1917.... 

1918.... 

1919.... 

1920.... 

1921  ... 

192-.J.... 

1923... 

1924.... 


Amount. 

.  $5,000 

.     3,000 

.     3,000 

3,000 

3,000 

3,000 

3,000 

2,000 

2,000 

2,000 


Sewer  Bonds— 

4s,  J&J,  $50,000 Jan.  1, 1911 

4s,  J&J,     50,000 July  1,  1911 

4s,  J&J,  125,000 July  1,1923 

4b,  M&S,  100,000 Mar.l,  1929 

4s,  J&D,   65,000 Junel,  1931 


Surface  Drainage  Bonds— 
4s.  J&D,  $38,000 June  1, 1931 

Water  Bonds— 

4s,  J&J,  $30,000 July  1,1922 

4s,  J&J,  100,000 July  1, 1921 

4s,  J&J,    70,000 July  1,  1924 

Bond,  debt  Jan.  1, 1904    $728,000 

City  notes 533,181 

Total  debt  Jan.  1, 1904.  1,261,181 

Sinking  fund 201,822 

Net  debt  Jan.  1,  1904  1,059,359 
Water  debt  (included)..  200,000 
Borrow.  oapa.Jan.1,'04  39,802 
Assessed  val't'n,  real  19,133,500 
Assessed  val't'n,  pers'l.  1,842,050 
Total  valuation  1903  ..20.976,150 
Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1903.$1700 
Population  in  1900  was. ...24,336 
Population  in  1890  was.. ..11.068 
Population  In  1870  was....   2,220 


INTEREST  on  bonds  is  payable  at  the  Winthrop  Nat.  Bank. Boston; 
on  city  notes  by  Treasurer's  check. 

FA!   T      R1VFR  5  CHAS.  P.  BRIGHTMAN.  Treasurer. 

a   -n.j_.i_.    it.1  v  j_aa..       ^  HENRY  W.  CLARKE,  City  Auditor. 

This  city,  which  is  In  Bristol  County,  was  incorporated  in  1854. 


LOANS—  When  Due. 

Public  Library— 
4s,  J&D, $75,000*.... June  1,1925 
4s,  J&D,    75,000* . . .  .Deo.  1, 1925 
4s,  J&J,     75,000*  ....Jan.  1, 1927 
4s,  M&N,  25,000..  ..May  2, 1918 

Highway  Loans— 
4s,  M&S,  $102,000... Mch.  1,  1906 
3*28,  F&A,  14,000.. .Aug.  1,  1910 
3*28,  J&J,  30,000..  July  1,1911 
S^s.M&N,  15,000...  Nov.  1,  1911 
3^8,  A&O,  120,000... Apr.  1, 1912 
3»«8,A&0,  40,000...  Oct.  1,  1912 
3^8,  A&O,  115,000. ..Apr.  1,1913 
20,000. 
10,000 
190,000 


..Oot.  1,1913 
.  Dec.  1,  1913 
.May  2,  1914 


4s,  A&O, 
4s,  J&D, 
4s,    MAN, 

Paving  Loans 
4b,  M&N,  $20.000... May  1,1909 
3*«8,  A&O,  30,000.. .Apr.  1,  1912 
313B,  A&O,     25,000.. .Apr.  1,  1913 

Municipal  Loans— 
4s,   J&J,  $67,500*July  1,1904-12 
4s,    A&O,     21, 000... Oct.    1,1904 
4s,    F&A,  173,000... Feb.    1,1905 

4s,    J&J,     28,000 Jan.  1,1906 

4s,  M&S,  150,000.... Mar.  1,1907 
4s,  F&A,  205,000.... Feb.  1, 1908 
4s.  F&A,  190.000.. .. Feb.  1.  1909 
4s,  F&A,  15,000.... Aug,  1,1909 
3^8,  F&A,  130,000... Feb.  1,  1910 
3^8,  F&A,  133,000  .Feb.  1, 1911 
3^8,  J&D2,  30,000... Dec.  2,  1911 

Parr  Bonds - 
4s,  MAN,  $50,000... May  2,  1914 
3^8,  A&O,  25,000*.. Apr.  1.  1952 
3i«8,  J&D,  25,000*.. Deo.  1,  1952 
3Hss,  M&N,  25,000*. .May  1,1953 
3»«s,  JAJ,      25,000*. .July  1,  1953 

Water  Bonds— (outside  limit> 
6s,  F&A,  $300,000... Aug.    1,  1905 


Water  Bonds— (Concluded)  — 
6s,  M&N,  $100,000... Nov.  1, 1906 
5s,  M&N,  100,000.. .May  1,1908 
5s,  F&A,  100,000... Feb.  1,1909 
5s,  M&N,  100,000... May  1,1909 
4i«8,  J&D,  25,000.. .June  1,1905 
75,000.. .June  1,  1923 
25,000... Nov.  1,1923 
25,000...  May  1,1924 
25,000... Nov.  1,1924 
25,000... May  1,  1925 
50,000...  June  1,1925 
25,000...  Nov.  1,1925 
25,000... May  1,1926 
25,000... Nov.  1,1926 
25,000. ..Apr.  1,1927 
25,000... Nov.  1,1927 
25,000...  Apr-  1,1928 
25,000... Nov.  1,1928 
50,000... May  1,  1929 
150,000...  Aug.  1,  1929 
3^8,  M&N,  175,000... Nov.  1,  1929 
3iflB,  F&A,  100,000... Feb.  1, 1930 
3hs,  M&N,  20,000... May  1,1930 
20,000...  Apr.  1,  1931 
20,000...  Apr.  1,  1932 
50,000.. .Apr.  1,1932 
50,000. ..Deo.  1,  1932 
20,000  r.Apr.  1.  1933 
Refunding  Water  Bonds— 
3»*b,  F&A,  •175,000.. Feb.  1, 1934 

School  Loans— 
4148.  A&O,  $150,000*  .Oot.  2,  1913 
4s,  A&O,  60,000...  Apr.  1,  1916 
4s,  F&A,  100,000*.  Aug.  1,  1917 
4s,  A&O,  70,000.... Apr.  1,  1917 
3^8,  M&N,  100,000*.. May  1,  1925 

Textile  School  Bonds— 
3^9,  F&A,  $25,000*.. Aug.  1,  1911 
4e,      F&A,    2  5,000 '..Aug.  1,1909 


4s,  J&D, 

4s,  M&N, 
4s,  M&N, 
4s,  M&N, 
4s,M&N, 
4s,  J&D, 
4s,  M&N, 
4s,  M&N, 
4s,  M&N, 
4s,  A&O, 
4s,  M&N, 
4s,  A&O, 
4s,  M&N, 
4s,  M&N, 
4s,  F&A, 


3^8,  A&O, 
3^8,  A&O, 
3^8,  A&O, 
3*28,  J&D, 
3^8,  A&O. 


•,>()()•-> 
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LOANS—  When  Due. 

BBWBB  I.OANS — 
4JflS.  J&D,  $20,000... June  1,  1904 
($2,500  due  v'rlv)  to  June  1, 1011 
4*98,  A&O,  $10,000.... Oct.  2,  1913 

4r,A&0,    20,000 Apr.   1,1905 

($2,500  due  v'rly)  to  Apr. 
4s,    MAN,  $25,000... May 
Ai-O,     75,000...  Apr. 
is, 000...  Oct. 
65,000.. .Feb. 
25,000..  .Men, 


48, 
48, 
48, 
48, 
48. 


A&O, 
F&A, 

MAS, 
JA.I , 


1, 191* 
1, 1913 
1,  1926 
1,  1914 
1, 1925 
1,  1914 
100;000*..July  1,  1926 


Sewer  Loans  (Con.)— 
3^8,  A&O,  $15.000. .Apr. 
($2,500  duo  y'rly)  to  Apr. 
4s,  A&O,   $50,000.... Apr 

4s,  A&O,    40,000 Apr. 

48,  J&J,  100.000* July 

4s,  F&A,    20.000.. 
4a,  M<feN,    40,000 


1,  1905 
1,  1910 

1. 1927 

1. 1928 
1, 1928 

Feb.  1, 1929 
May  15,  1929 


378a,  MAX, 125,000..  .May  1,  1905 
3%s,  MiN,  3,500... Nov.  5,1904 
($500  due  yearly)  to  Nov,  5,  1910 
312s,  MAX,  $1^,000.  ..May  1,  1905 
($3,000  due  y'rly)  to  May   1, 1909 


4s,  F&A,     25,000....  Aug.  1,  1929 

3*2>sM&N,25,000 May  1,  1930 

3  ^8,F&A,  20,000 Auk.  1,  1930 

3  tas,  A&O,  25.000 Apr.  1,  1931 

3^8,J&J,  20,000 Julyl,   1931 

3 1«8, A&O,  100.000*... Apr.  I,  1932 
3*»s.A*0,  50  000.. ..Apr.  1,  1933 
3  ^s.M&N./l  00,000.... May  2, 1934 

*  Special  loans. 


INTER  EST  on  mont  of  the  bonds  Is  paid  only  at  the  office  of  the  City 
Treasurer;  on  some  small  issues,  in  Boston. 
TOTAL  DEBT,  SINKIMG  FUNDS,  Etc.- 

Jan.  1,  '04.  Jan.  1,  '03.      Jan.  1,  '02. 

Municipal  bonded  debt $3,793,000  $3,638,000       $3,335,000 

Permanent  loan,  &c 94,683  91,553 

Total  debt $3,887,683  $3,729,553 

Sinking  fund,  &c 1,374.909  1,229,007 

Net  oitydebl $2,512,774  $2,500,546 

Special  loans,  less  sinking  f  ds.      841,220  833,342 

Net  city  debt,  less  spec'l  loans.$l,671,554  $1,667,204 

Water  debt  (additional) $2,080,000  2,060,000 

Water  sinking  funds 768,669  700.692 


$3,422,338 
1,007,423 


$2,414,915 
727,621 


Net  water  debt $1,311,331       $1,359,308 

Tot.  net  debt $3,824,105       $3,859,854 

Borrowine  capacity  Jan.  1,  1904,  was  $220,651  48. 
property  1904,  $6,176,965  36. 

ASSESSED  VALUATION— The  city's  assessed  valuation  (about  the 
same  as  real  value)  and  tax  rate  have  been  as  follows : 


$1,687,294 

1,940,000 

635,648 

$1,304,352 

$3,719,267 

Value  of  city 


Real 
Tears—  Estate. 

1K)3 $47,997,550 

1902 46,919,300 

1901 46.198,000 

1900 45,653,950 

1899 44,868,550 

1898 44,071,850 

1895 40.043,050 

1890 32,459,650 

1880 

1872 

POPULATION-In  1900 


Personal 
Property. 
$29,578,111 
28,474,997 
28,356,380 
27,857,664 
26,773,770 
26,899,436 
25,195,128 
21,013,533 


was  104,863;   in 


Total 
Valuation. 
$77,575,661 
75.394,297 
74,554,380 
73,511,614 
71,642,320 
70,941,286 
65,238,178 
53,473,183 
37.706,495 
37.841,294 
1890  it   was 


Bate  of  Tax 
per  $1,000. 
$18-60 
1820 
18-20 
1820 
17-80 
17-80 
17-20 
16-40 
1800 
12-00 
74,398 ; 


in  1880  it  was  48,961;  in  1870  it  was  26,766;  1903  estimate,  113,602 


F1TCHBURG.-1 

This  city  is  in  Worcester  County. 
1872. 

LOANS—  When  Due. 

Hospital — 
S»»B,  A&O,  $100,000  (r.).Apr.l,'15 

(Redeemable  at  option  of  city.) 
3*28,  M&N.  $900  (r.)..Nov.l,'04  06 
4s,  J&D,  $91,000  (reg.)..Deo.  1,  '23 

(Subject  to  call  after  Dec.  1,'04) 
3*e8 $1,000  (r.)  ..on demand 

Fire  Department—  (Reg ) 
4s,  J&D,$3,200  (reg.)  June  '04-07 
3hts,  J&D,  l,500(reg  ).June  '04-08 
S^s,  J&J,  1,200  (r).Nov.,  1904-09 
31*8.  J&J.  9,800.<r).July,  1904-10 
3»28.  M&N  6,400  (r».Nov.  1,  '04  11 

City  Bonds— 
4s,     J&D,  $200,000(reg.)J'nel,'13 
S^s.M&N,        3,500.Nov.,  1904-10 

Grade  Crossing— 
4s,  J&D,  $8,000  (reg.)  Dec.  1, 1905 

Paving— (Reg.) 
3128,  J&D,  $U,500(r.).Deo.  1904-08 
3*28,  J&J.  ll,400(r.).July  1904-09 
3*28,  M&N,  l,800(r.).Nov.  1904-09 
3*28,  M&N,  8,800(r.). Nov.  1904-11 
3^8,  M&N,  5,850tr.).Nov.  1904-12 
3H.8,  J&D,  10,000(r.).  Junel,'04-13 

School— 
3*28,  J&J,$12,000(r.).July,1904-09 
4e,  J&D,  25,000  (r.).June  1, 1914 
4s,  M&N, 200,000(c&r),Mayl, 1923 
4s,  J&D,  50,000(reg.)Junel,'25 
312S.J&J,  13,300.July,  1904-1910 
8>2B,M&N.  8,000(reg.JNov.,'04-7 
S»28,  M&N,  6,300<r.)May  1, '05-11 
3^28,  M&N,  23,850(r).Nov.  1,'04-12 


GEORGE  E.  CLIFFORD,  Treasurer. 

Incorporated  as  a  city  March  8, 

4s,M&N,$35,000  (reg.)Nov.  1,1912 
4s,  J&J,  1,500  (reg.)..  1904-1906 
S^s.J&D,  5,000(r.)June,1904-'08 
4s,  J&D,  6,000  (reg.)Dec.  1, 1906 
4s,  J&D,  6.000  (r.).Deo.,  1904-07 
3i«8,M&N,  6,000  (r.).Nov.,  1904-09 
34s,M&N,  3,500  (r.).Nov.,  1904  10 
3HS.M&N,  2,400  (r.). Nov.,  1904-11 
3H8.M&N,  9,000  (r.)..Nov.  1904-12 
3i»8,M&N.    6,000.. Nov.  1,1904-13 

Sidewalk— 
4s,  J&D.  $2,800  (r.). Deo.,  1904-07 
3128,  J&D,  l,000(r.).June,  1904-08 
3iflS,M&N,  4.200  (reg.)  ....1904-09 
3»28,M&N,3,500  (reg.)..  1904-1910 
3  48.M&N,  2,400  (r.).  Nov.,  1904- 1 1 
3i48,M&N,  5,400  (r.).  No  v.,  1904-12 
348.M&N,  5,000  (r  )Nov.l,1904-13 

fiTR  V  T?fr 

4s,  J&D,  $6,000(reg.)J'lyl,'04-'06 
4s,  J&D.  2,000  (r.).Dec,  1904-07 
3i28,J&D,  5,000(r.)  June,  1904-08 
312S.J&D,  3,000(r.)  Deo.,  1904-08 
312S.M&N,  8,400  (r.).Nov.,  1904-09 
312S.M&N.  3,500(r.)..Nov.,1904-10 
3128.M&N.  4,000  (reg.)Nov.,  '04-11 
3i2S,A&0.24  000  (reg.tOot.,  '04-11 
34s,  M&N,31,500(r.).Nov.  1904-12 
3i«s,M&N,  5,000. .Nov.  1,1904-13 

Water— 
6s,  J&J,  $80,000(cou.)July  1, 1905 
6s,  J&J,  20,000(cou.)JiUy  1,  1906 
4s,  M&N,100,000(reg.)Mayl,  1911 
4s,  A&O,  300,000(reg.)Apr.l,  1922 
3128.J&D,  12,000(reg.)Deo.l,  1922 

PAR  VALUE  OF  BONDS.— The  bonds  are  for  $1,000  each,  part 
registered  and  part  coupon. 

INTEREST  on  coupon  bonds  is  payable  in  Boston  at  Merchants' 
Bank.    The  interest  on  registered  bonds  is  remitted  by  check. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC- 

Dec.  1,1903.   Deo.  1.1902 


Total  city  debt $1,656,100 

Sinking  funds,  cash,  etc 372,350 


Net  debt $1,2  *3 ,750 

Water  debt,  included  above $512,000 

Water  sink,  fund,  incl.  above..    $1 -5,069 
ASSESSED  VALUATION  AND  TAX  RATE- 


$1,685,100 
438,583 

$1,246,517 
$537,000 
$128,286 


Deo.  1, 1901. 
$1,677,200 
422.415 

$1,254,785 
$548,000 
$118,175 


li< ■at               Personal                Total  Rate  of  Tax 

Estate.              Properly.           Valuation.  per  $1,000 

1903 $19,482,215        $4,962,595        $24,444,840  $1920 

1902 19,259,275          4,925,261          24,184,536  18-00 

1901 19,0f>6,250          4,977,239          24.033.1S!)  19-20 

1900 18,430,275          5,009,617          23,439,892  1800 

1899 18,127,160          4,9«3,091          23,110,251  18-00 

1898 17,778.838          4,656,253          22,435,091  18-60 

1897 16,603,260          4,652,016          21,255,276  1920 

1896 16,113,647          4.660,212          20,773.859  19-20 

1895 15,328,719          4,526,755          19,855,474  18-10 

1894 14.267,106          4,210,573          18,477,679  18-10 

1892 1J.971.915          4,093,630          17,065,545  16-40 

1890 11.885,080          3.591,126          15,476,216  16-40 

POPULATION. -In  1900  (Census)  was  31,531;  in  1890  it  was  22,- 
037;  In  1880  it  was  12,429;  In  1870  it  was  11.260. 

FR  AM  INGHAM. — This  town  is  in  Middlesex  County. 


LOANS—  When  Due. 

Skwi.r  Bonds— 
•to,  F&A,  $140,000.... Aug.  1, 1908 

Floating  debt $171,8!V4 

Total  debt  Mar.  1,  1904..    311.851 
Sinking  funds 101,831 


Net  debt  Mar.  1,  1904...  $210,023 

Total  valuation  1903 9,071,472 

Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  1903  $1800 

Population  in  1900  was 11,302 

Population  in  1890  was 9,239 


GARDNER.— L.  W.  Wood,  <  lerk. 

This  town  is  in  Worcester  County. 

Total  debt  May  4, 1904.. $235,600 


Sewer  Bonds— 

3»«e, ,$19,600 1904-1931 

3>«8, 46,000....1904to'26 

4s,     M&S.  14,000.Sept.  1,  1904-31 

School  Loan— 

4s,  J&J,  $52,500 1904  to  1924 

3^8,  A&O,  16,000...  Oct.  1904-11 


School  loans,  included...     93,500 

Sewer  loans,  included 104,600 

Temp,  water  loan  (mo  )..  22,500 
Tax  valuation  in  1903  .6,360,610 
Tax  rate  (per  $1,000)  1903..  $2200 

Population  in  1900  was 10,813 

Population  in  1890  was 8,424 

INTEREST  is  payable  at  the  First  National  Bank,  Gardner,  Mass. 

-.T  rkTTricoTTro         5  JAMES  E.  TOLMAN,   Mayor. 
KjL-iKJ  U  O  JiO  1  JirT.. —  \  EDWARD  DOLLIVER,  Treasurer. 
Gloucester  is  in  Essex  County.    Incorporated  town  1642;  city,  1874. 


LOANS—  When  Due. 

Highway  Impbov.  Bonds— 
3»«8,  J&D,'$3,500 1904-1910 

School  Bonds— 
4e,  M&8,  $3.200 1904-1911 

City  and  Municipal  Bonds— 
4s,  J&J,  $136,000... July    1,1908 
4b,  J&D,        4,000....   1904-1905 
4s,  M&N,     12,000....   1904-1906 
4s,  J&J,         9,616....   1904-1907 
4s,  J&D,     13,600.. Dec.l,  1904-'07 
48,  J&D,     18,500. .Dec.  1,1904,  to 

($3,700  due  y'rly)    Dec.  1,  1908 
3*48,  J&J,  $13.200.. July,  1904-'09 


4s,  J&D, 
4s,  J&D, 

3*28,J&D, 

4s,J&D,  \ 
Stbeet 

DEBT 
3*48. 


School-House  Notes— 

4s,  M&S.  $24,000 1904-1915 

3*28,  J&D,  24,000..  June  1, 1904  to 

($1,500  due  yearly)  June  1. 1919 

Pabk  (outside  debt  limit)— 

4s,  J&J.    $65,625. ...Julyl, '04, to 

($1,875  due  y'rly)    July  1,  1938 

Water  (outside  debt  limit)— 

3>28,  A&O,  $728,000  Oct.l,  '04'31 

3*«8,  A&O,    56.000  Apr.,  1905'32 

,,  „  .  An  <  1 17,000. Oct.  1,'04-*12 

cS^b,a.<ru,  ^  220,000. Oot.  1,  '13-'32 

4s,  A&O,         90.000..Apr.l,'05-'34 

Temp,  loan  due  Oot.1,'04,  $100,000 


42,000 1904-'09    Bonaeddebt  Jan.l,  1904.   447.816 


14,700.Dec.  1,  1904-'10 
72,900...  June,  1904-12 
30,000.. .June  1,  '04-08 
25,000.. .June  1, '09-13 
Extension  (outside 
limit  )— 

$48,000 1904-32 

Drainage  Bonds— 
4s,  A&O,  $1,600 1904-1907 


Sinkingfund 120,977 

Street  debt  (additional  ..  48,000 
Park  debt  (additional)...  65,625 
Water  debt  (additional). .1,121,000 
Total  valuation  1903... 20,893,535 
Assessment  about  \  actual  value. 
Tax  rate  (per  $1,000)  1903.  .$15-80 

Populationin  1890  was 24,651 

Population  in  1900  was 26,121 


I NTEREST  on  the  city  bonds  is  payable  at  the  First  National  Bank 
of  Boston ;  on  the  city  notes  at  City  Treasury;  on  water  bond*  at  Nat- 
ional Exchange  Bank,  Boston.   

GRAFTON.— A.  A.  Simmons,  Treasure*. 

This  town  is  in  Worcester  County. 
LOANS—  When  Due. 

Funding  Bonds— 

3*28. J&J,  $43,000  c 1939 

4s,  A&O,       54,000  c  Oct.  1,1904 
($1,500  due  yearly)  to  Oct.  1. 1939 


Tot.  debt  April  29, 1904  *B97,0»« 
Total  valuation  1903...  2,398,440 
Tax  rate  (per  $1,000)  1903  $17-00 

Population  in  1890  was 5,002 

Population  in  1900  was 4,869 

GREENFIELD.— Wm.  B.  Allen.  Treasurer. 

This  town  is  in  Franklin  County.  Incorporated  1753.  Tlieflredia- 
rrict  is  a  munioipal  corporation  within  the  town  and  has  a  distinrt 
debt.    (See  below.) 


LOANS—  When  Due. 

Bridge  Loan— 
4s,  J&J,  $8,000(r.) .  ..May    1, 1905 

General  Loan— 
4s,  J&J,  $10,925  (r.) . .  Oct  15, 1905 

School  Loan— 
3128,  A&Oi5,$i8,000(r  )Oct.,'08-10 
3>a8,A&Oi5,i2.000(r.).Oct.l5.t911 
4s,  M&N,    30,000  c.Nov.'06-12-13 
4s.  A&O.      7,»OOo..Oct.  15,  1915 

Sewer  Loan— 
4s.  J&J,  $12,000(r.)..July  16, 1914 


Settlement  Town  op  Dehrfibld. 
4s,  J&J,  $5,000(r.)  .Oct.  15,  1906 
4s,  J&J,  5,000(r.).  May  1,  1907 
Interest  is  payable  at  Greenfield. 
Tot.  to  wn  d'bt  Oct.  28,'03..$  1 16,925 

Tax  valuat'n,  real 5,085.230 

Tax  valuation,  personal. 1,366,551 
Total  valuation  1903. ...6,401,781 
Assessment  same  as  actual  value. 

Town  total  tax  1903 $17-00 

Populationin  1900  was 7,927 

Populationin  1890  was 5,252 


TAX  FREE.— All  bonds  issued  by  this  town  are  tax  exempt. 

Greenfield  Fire  Dist  No.  1. — W.  B.  Allen,  Treag. 

Refunding  Bonds—  I  Total  debt  May  1,  1904  ..$12,500 

4«4S,A&OiB,$12,500(r.).Oot.'04-'09  |  No  tax  Is  levied. 

HAMPDEN  CO.— M.  Wells  Bridge,  Treasurer. 

County  seat  is  Springfield.    Incorporated  1812. 


LOANS—  When  Due, 

Jail  &  H.  of  Corr.  Bonds— 

3s,  F&A,  $200,000.... Aug.  1,  1905 

Fundeddebt  Jan.1,1904.  $200,000 

Floating  debt 8.796 


Total  debt  Jan.  1, 1904    $208,796 

Sinkingfund 147,772 

Tax  valuation  in  1903.156,559,530 
Populationin  1890  was. ..135,713 
Populationin  1900  was...  175,603 


INTEREST  Is  payable  at  the  First  National  Bank  of  Boston,  Mass. 

UAAT-PDUtr  I  5  ARTHUR  T.  JACOBS,  Treasuner. 

rlA  V  Jl.irCrT.lJ_!!-!. —  Jfred.  L.  ROWE,  Auditor. 
This  city  is  in  Essex  County.    Incorporated  1869. 


loans- 
city  Bonds- 

4s,  A&O,  $90,000 


When  Due. 


Water  Loan - 

4s,  J&D,  $300,000 Deo.  1, 1912 

4s,  J&D,  500,000 Deo.  1, 1922 

4s,  J&D,  100,000 Deo.  1,1927 

School  Bonds— 

4s, ,$25,000.... Deo.  1,1907 

4s,  A&O,     10,500  ....Apr.  1,  1908 
48,  A&O,     10,000 Apr.l,  1909 

Street  Bonds— 

4s.  A&O,  $22,000 Apr.  1,  1908 

4s,  A&O.    50,000 Apr.l,  1909 

3"«s,  A&O.12.000 Oot.  1, 1910 

Sewer  Bonds— 

4s,  A&O,  $2,000 Apr.  1, 1908 

4s,  A&O,     5,000 Apr.  1, 1909 

4s.  A&O,     5,000 Oot.  1, 19 10 


...Oct.  1,1904 
4s,  A&O,  50,000.... Oot.  1,1921 
4s,  A&O,  110,000.... Oct.  1,1905 
4s,  A&O,  25,000.... Oct.  1,1922 
4s,  A&O,  25,000.... Oct.  1,1923 
4s,  A&O,  65,000.... Oct.  1,1906 
4s,M&S,      66,000. .. .Mar.  1,  1907 

4s,  A&O,     36,000 Oct.  1,1909 

4s,  A&O,     50,000 Apr.  1, 1910 

3»2S,  A&O,  35,000    ...Apr.  1,  1911 
3>«B,A&0,  20.000.. Apr.  1,1905-11 

($5,000  due  odd  years.) 
3  «*8, A&O.$24,000  . .  Apr.  1,1905-12 

($6,000  due  even  years.) 
3!28,A&0.  27.000..Apr.  1.  190513 

I  NTEREST  on  the  water  bonds  and  on  the  city  bonds  is  payable  at 
National  Bank  of  Redemption,  Boston,  and  at  Treasurer's  offioe. 

TOTAL  DEBT.— The  following  statement  shows  the  city's  debt : 

Jan.  1, 1904.    Jan.  1, 1903.  July  12, 1901 

Municipal  bonded  debt $810,100  $858,650 

Sinkingfunds 339,726  324.750 

Netdebt $470,374  $533,900 

Water  debt  (additional) 991.000  996,000 

Water  sinking  fd.  (additional).  _  214,488  18 ^,000 

Net  water  debt  (additional)....    $776,512  $807,000 

Total  net  debt  of  oity $1,246,886  $1,340,900 

Borrowing  oapaoity  Jan.  1,  1904,  for  munioipal 
470  40. 

ASSESSED  VALUATION  of  the  city  and  the  tax  rate  have  been 
as  follows  in  the  years  indicated.    Assessment  about  %  actual  value. 


$899,750 
301,774 

$597,976 

1,006,000 

142.596 

$863,404 
$1,461,380 
purposes,  $308,- 


-Assessinent. >  Tax  rate 

Tear*.                  Real.  Perso)ial.  Total.  per  $1,000. 

1903 $21,120,285  $5,468,007  $26,588,292  $17-60 

1902 21,090,925  5,525,632  26,616,557  17'20 

1901 20,726,799  5,588,003  26,314.802  17-40 

1900 20,604,310  5,839,623  26,443,933  17*40 

1899 20,394,766  5,209,468  25,604,234  17-80 

1898 20.307,669  5,194,814  25,502,483  17*80 

1897 19,804,497  5,137,599  24,942,096  16*80 

1895 16,058,448  4,734,556  20,793,004  16-70 

1890 13  139.0G0  4,731,106  17,870,772  17*00 


May,  1904.] 


MASSACHUSETTS-CITIES  AND  TOWNS. 


2063 


On  January  4,  1897,  Haverhill  annexed  the  town  of  Bradford  and 
assumed  Its  indebtedness,  whloh  is  as  follows,  and  is  included  in  above 
statement  of  "Total  Debt." 


When  Due. 


LOANS- 
Bridge  BONDS — 

4s,  J&J,  $2,100 July  1,1904 

($1,050  due  yearly)  to  July  1,1905 
School  House  Bonds — 

4s,  JAJ,    $8,000 Jan.  1,1905 

($1,000  due  yearly)  to  Jan.  1,1912 
Sewer  Bonds — 

4*28,  J&J,  $4,000 July  1, 1904 

($500  dae  yearly)  to  July  1, 1911 
POPULATION.— In  1900   (Census)   was 
27,41'2;  tat  1880,  18,472;  in  1870,  13,092. 


LOANS—  When  Due. 

Improvement  Bonds— 

4s,  J&J,  $20,000 Jan.  1,  1905 

($2,500  due  yearly)  to  Jan.  1,  1912 

Water  Bonds— 

4s, $34,000    1904  20 

4s ,     57,000 1^04-22 

Tot.  bds.outst'g  Jan.l ,'04  $1 25, 100 

Water  debt  (included) 91,000 

Population  in  1890  was 3,720 

37,175;    In  1890  it  was 


HOLBROOK.-  George 

This  town  Is  in  Norfolk  County. 
LOANS—  When  Due. 

Water  Works — 

4s,  A&O,  $30,000 Apr.  1,  1907 

4s,  A&O,    30,000 Apr.  1,  19*2 

4s,  A&O,    40,000 Apr.  1,  1917 

4s,  J&J,      35,000 July  1,  1922 

Interest  is  paid  in  Boston. 
Bonded  debt  Jan.l, 1903.  $135,000 
Floating  debt 25,828 


B.  French,  Treasurer. 


Total  debt  Jan.  1, 1903.   $160,828 

Sinking  fund  assets 52,703 

Netdebt  Jan.  1,1903....  108,125 
Total  value  town  prop'ty  185,231 
Tax  valuation  in  1903...  1,260.281 
Tax  rate  (per$l,000)  1903. .$2000 

Population  in  1900  was 2,229 

Population  in  1890  was 2,474 


unr   V/~»T^-Tr        5D.  W.  KENNEY,  Auditor. 
n^JL..  I  WJrVH.. —  }  PIERRE  BONVOULOIR,  City  Treasurer. 
This  oity  is  in  Hampden  County.    Incorporated  April  7, 1873. 

LOANS—  - — Interest. — ^        . Principal. , 

NAME  OR  PURPOSE.         Rate.    Payable.        When  Due.        Outstand'ng. 

Bridge  bonds ctrl891    4g.    M&   S       Sept.  1,  1911  "$85,000 

"                       c«fcrl894    4g.    J   &  D       June   1,  1914  *105,000 

City  bonds cfcrl894    4g.    J   &   J       July  1,  1904  190,000 

"         cfcrl895    4g.    A&O       Apr.   1,  1905  150,000 

"         0<ferl896    4g.    J  &   J       July  1,  1906  125,000 

..cfcrl897    4g.    J&D               1907  166,000 

"         cfcrl898    4g.    A&  O        Oct.   1,  1908  90,000 

"         c<ferl899    3*2gJ    &  J       July   1,1909  30,000 

"        rl899    4g.    M&  N        May  1,1909  7,000 

"         . .  rl902    3iagJ&D        June,  1904-12  63,000 

Gas  &elec.  light  b'nds.r'02    3*«g  J  &D        Deo.  1,  1904  *6S6,000 
do                 do. ..1904    3i*    A  &  O       Oct.  1,  1904-'13        *36,000 

do                 do.. .1904    4       M&N         Nov.  1,  1904  *17,000 

School  loan cfcrl895    4sr.    J&D       June  1,  1915  *1 50,000 

"         CArl896    4g.    J    &   J       July  1,  1916  *100,000 

"         ctrl897    4g.    M&  S       Mar.   1,  1917  *109,000 

0<fcrl900    3HgM&N       May,'04to'20  127,500 

Sewer  bonds ctrl893    4g.    M&N       May  1,  1913  *50,000 

"             c«ferl893    4g.    A&O       Oct.    1,  1913  *100,000 

Water  loan c<ferl897    4g.    J&J       Jan.   1,  1927  *250,000 

cfcrl900    4g.    J&J       July  1,  1930  *50,000 

Reservoir  bonds rl903    3^    J  &  D       June  1,  1913  "50,000 

Holy'ke&W'8tf.RR.o<fcr(ref.)  4g.    J&J       July  1,  1913  *60,000 

UBJH&o              do  o«trl890    4g.    A&O       Oct.    1,  1910  *  166,000 
"  Exempted  by  speolal  Acts  of  the  Legislature. 
INTEREST  Is  payable  at  the  State  National  Bank,  Boston. 
TOTAL  DEBT,  SINKING  FUND,  Etc- 

Apr.  1,  '04.    Dee.  1, '03.    Dec.  1,  '02.  Jan.  1,'02. 

Totaldobt* $2,972,500    $2,972,500    $2,188,000  $2,125,500 

Sinking  fd.  &  RR.  stk.      763,591          828.068          736,647  630,571 

Netdebt $2,208,909    $2,144,432    $1,451,353    $1,494,929 

Water  debt.incl.  above    $350,000       $350,000      $300,000       $300,000 
*  On  Deo.  1, 1903.  the  bonds  exempted  in  figuring  the  borrowing 
capacity  were  $2,021,000.    The  water  sinking  fund  (included  above) 
on  Deo.  1,  1903,  was  $64,477. 

CITY  PROPERTY— Included  in  the  city's  sinking  fund  as  given 
above  is  $226,500  Holyoke  &  Westfleld  RR.  stock.  This  road  is  leased 
to  the  New  Haven  &  Northampton  and  has  paid  dividends  since  1879. 
The  value  of  all  oity  property,  not  including  water  and  light  plants  is 
estimated  at  $1,681,580.  The  water-works  of  the  city  are  valued  at 
$1,295,308  and  the  gas  and  eleotric  plants  at  $853,976. 

ASSESSED  VALUATION  AND  TAX  ROLL- 

. Assessed  Valuation. Jtate  of  Tax 

tears—                     Real  Personal               Total  per  $1,000. 

1903 $30,019,360  $10,436,380  $40,455,740  $16-40 

1902 30,143,380  10,595,380          40,739,210  16-00 

x901 29.658,610  10,293,320          39,951,930  1620 

1900 29,374,720  10,360,830          39,735,550  1640 

1899 28,703,830  8,957,120          37,660,950  1600 

1898 28,239,530  7,637,010          35,876,540  14-40 

1897 25,057,810  7,414,450          32,472,260  1580 

1896 21,908,720  7,648,505          29,557,225  16-40 

1895 20,578,390  7,126,235          27,704,625  16-80 

1890 16,914,870  5,158,955          22,073,825  18-00 

POPULATION— In  1900  (Census)  was  45,712;  in  1890  it  was  35,- 
637;  in  1880  it  wm  21,915;  in  1870  it  was  10,733 


T-JTTT"\c:r^T\.T         5SAVILLIAN  ARNOLD,  Treasurer. 
nUUOUlN. —  \  d.  W.  8TRATTON,  Clerk. 
This  town  i«  situated  in  Middlesex  County. 


LOANS— 

School 312s, 

Almshouse  -  -  Is, 
Improvement. 4s, 
Electric  light  4s, 

do       do    3brs. 

do       do     4e. 

Water  4s, 

do       4c, 

do        3*29, 


Amount. 

J&J,  $16,600 

J&J,  ,200 
A  <  O,    45,0<>0 

J&.l,  02  9,000 
M&N,     13,000 

J&J,       5,000 


J&i, 
J&D, 

.Ut.  1. 


32,,:00 
24.000 
21,000 


Water  4^8,    J&J,    $7,000 

do       4s,       J&J,       9,500 

Total  debt  Jan.  1, 1904..  $205,800 
Cash  &  uncollected  taxes  31,423 
Net  debt  Jan.  1, 1901....  $171,367 
Tax  valuation  in  1903..  .3,102,151 
Total  tax  (per  $1,000)  1903.$1900 

Population  in  1900  was 5,454 

Population  in  1890  was 4,670 


uvriR    pari/         5  HENRY  8.  BUNTON,  Treasurer. 
rLI-u;      .  J     -*?"rt*v- — I  HENRY  B.  TERRY,  Clerk. 


This  town  is  in  Norfolk  County. 

LOANS—  When  Due. 

School  Bonds— 
4fi,  J&J,  $15,000.. July  1,  1904-18 
4s,  J&J,    54,000.  July  1,  1904-21 
4s,  A&O,     5,000.. Oct.  1,  1904-08 

Sewer  Loan— 
4s,  M&N,  $115,000.. May  1,  '05-27 
4s,  M&N,       36,000. . May  1, '05-13 


Library  Bonds — 
4s,  M&N,  $14,000.. May  1,  1905-18 
Total  debt  Apr.  1,  1904.    $249,000 

Tax  valuation,  real 10,601.775 

Tax  valuation,  personal. 1,473,550 
Total  valuation  1903...  12,075, 325 
Tax  rate  (per  $1,000)  1903.. $20-40 

Population  in  1900  was 13,244 

Population  in  1890  was 10,193 


T    A  WR  FMrP       5  DANIEL  J.  MURRAY.  Treasurer. 
J-,^  VV  X-LJilNV^ll, —  \  RICHARD  J.  SHEA,  Auditor. 

This  city  is  in  Essex  County.    No  bonds  issued  by  this  city,  the 
officials  state,  have  ever  been  contested.  Incorporated  March21, 1853. 
LOANS—  When  Due.  I     School  Bonds.— (Con.)— 

School  Bonds—  |  312s,  M&S,  $28,000..Sept.,  1904-10 

4s.  F&A,  $160,000.Aug.  1, 1904,  to  I  4s,     A&O,    35,000.Oct.  1, 1904-10 
($8,000  due  yearly)  Aug.  1, 1923  . 


LOANS-  When  Due. 

City  Debt  of  1896— 
4s,  M&N,    $4,500.Nov.,  1904-1906 

Municipal  Debt  Bonds— 

6s,  F&A,    $3,000 Feb.  1,1905 

4s,  J&J,  262,000 July  1,1924 

4s,  J&D.    50,000 1904-1908 

3s,  J&J,  54,000. .  July,  1904-1909 
3128,  M&N,  99,'  OO.May  1, 1904-12 
31-30.  F&A,  95,000..Aug.  1,  '04-'13 

bkvvkr  Bonds— 
3J28,M&N,$17,f>00.Nov.  1,  1901-10 
4s,  J&J,  300,000. . . . .  July  1 ,  1904 
4s,  M&S,  27,000.Sept.,1904-1912 
4s,  J&D.  60,500.June,1904-1925 
4s,  M&N,  21.000.Nov.,  1904-1917 
4s,  J&D,  33,000. . .  .1905  to  1925 
4s.  A&O,     40,000.. April  1,  '05-12 

Poblic  Building  Bonds— 
4s,  J&D,  $13,000. .Dec,  1901-1905 
4s.  M&N,  9. 000. Nov.,  1904-1906 
4s,  J&D,  22.500. .Dec,  1904-1906 
4s,  M&S,  22,000. Sept.,  1904-1907 
3s,  M&N,   12,600. Nov.  1,  1904-12 

INTEREST  is  paid  at  the  Eliot  National  Bank  in  Boston  and  by 
the  City  Treasurer. 

CITY  PROPERTY.— The  city  owns  property  valued  at  $2,598,597 
99,  inoluding  $1,220,890  70  for  water  works. 


Water  Bonds — 
6s,  A&O,  $100,000.. ..Apr.  1,  1906 
4s,  J&J,  477,000.... July  1,1923 
4s,  A&O,  175,000. ..  Oct.  1,  1923 
(Subject  to  call  after  Oct.  1, 1913.) 
Bonded  debt  Jan.  1,'Ot. $2,136,300 

Floating  debt 338,570 

Total  debt  Jan.  1, 1901.  2,474,870 
Sinking  funds  Jan.l,  '04  434,376 
Net  debt  Jan.  1,  1904..  2,040,19  1= 
Assets  oth.  than  sink.fund.398,'  79 
Water  debt  (included)..  763,474 
Water  sink'g  fund  (inc.)  55,857 
Net  water  debt  (includ.)  696,143 
Borrow'g  o»paoity  Jan. 

1.1904 *60,026 

Assessed  val'at'n.real.  .33.314.050 
Assessed  val'ation.per'l  9,567,997 
Total  valuation  1903... 42,882,047 

Assessment  about  3»  value. 
Tax  rate  (per  $1,000)  19X)3.$16-4© 

Population  in  1890  was 44,654 

Population  in  1900  was. ...62,559 


4s, 
4s, 
4s, 
4s, 
4., 
6s, 
6s, 
4s, 


A&O, 
A&O, 
A&O, 
J&J, 
Mar., 
J&J. 


LEOMINSTER.— Robert 

This  town  is  in  Worcester  County 
LOANS—  When  Due. 

W.vtkr  Works— 

4s,  A&O,$103.000 Oct.  1,  1925 

4s.  A&O,     49.000 Oct.,  1926 

Refunding  Water  Bonds— 
313s.  M&N,  $40,000.May  12,  '04-07 
3^s,  M&N,      5,000. .May  12,  1908 
3*«8,  A&O,    70,000.  Au^.27,  '09-15 

Sewer  Loans — 
4s,    F&A.      $7,000  .Feb.  1,  1905 

Town  Hall  and  School— 
4i«8,  J&J,    $13,900... July  1,1918 
40,000..Mar.,  1914-17 
10,000..Mar.  1,  »919 
30,000..Mar.,  1920  21 
ll,000..Mar.,    1922 
3,500..Jan.,    1913 
9,300..Feb.,    1914 
School  Bonds— 
3i28,  M&S,  $20,OOO.May,1909&'10 
3^8,  M&S,     8,500.  ...May  1,1908 

INTEREST  on  part  of  town  debt  is  payable  at  the 
posit  &  Trust  Co.;  remainder  at  office  of  Treasurer. 


L.  Carter,  Treas. 


4s,  M&S 

4s,  M&S, 
4s,  M&S, 
4s,  J&J, 
4s,  F&A, 


Miscellaneous  Loan*— 

4s,    F&A,  $2,300 Feb.  1905 

J&D,    5,000 June,  1905 

20,000  ...Oct.,  1905-O8 

7,000 April,  1905 

6,000 April,  1907 

8,500 July,  1908 

2,500 On  demand 

1,200 On  demand 

A&O,  20.0OO  On  demand 

4ias,         .,29,000....  July  3,  1904 

5s„      ,  10,000 Apr.  1,1907 

Trust  funds $32,464 

Total  debt  Feb.  1,1904..    574,164 

Sinking  fund 4<L948 

Tax  valuation,  real 7,645,835 

Tax  valuation,  personal.  1,269,615 
Tot'l  valuation  in  1903.-8,915,450 
Total  tax  (per  $1,000),  1903.$1750 

Population  in  1890  was 7,269 

Population  in  1900  was....  12,392 

Boston  Safe  D«- 


LEXINGTON.— G.  D. 

This  town  is  in  Middlesex  County, 

LOANS—  When  Due.  I 

Water  Works  Bonds— 
4s,  MAN,  $130,000 1904-1916  | 

($10,000  due  yearly  on  Nov.  1.)     , 
4g,  J&J,  $3,000,  g..July  1, 1904-06 
48,  .... .  $4,000  g . .  Jan. ,  1905-1908 
4s, M&N,  g.l0,00O....Nov.  1, 1921 

Refunding  Water— 
4s,  .....  $10,000  g....Nov.  1, 1917 

4s,  .....    10,000 Nov.  1,  1918 

4s 10,000 Nov.  1,1919 

48,  g.,  M&N,    10.000..NOV.  1, 1920 


Harrington,  Trunin  r*r. 

Refunding  Water— (Can.)— 
4s,  g.,  M&N,  $10,000..Nov.  1, 1922 
Total  debt  Jan.  1, 1904..*401,010 
Water  debt  (Included)  ...  273,0  O 
Floating  debt  (included).     53,000 

Tax  valuation,  real 4,804,540 

Tax  valuation,  personal      893,090 

Tax  valuation  1903 5,697,63© 

Assessment  same  as  actual  value. 

Tax  per  $1,000  1903 .$1900 

Population  in  1900  was 3,831 

Population  in  1890  was 3,197 


r   r^T.XTT?T   T         <  ANDREW  G.  STILES,  Treasurer. 
L-L->  W  11.1-.  J- — I  DAVID  CHASE.  Aualtor. 


This  city  is  in  Middlesex  County 

LOANS—  When  Due. 

Bridges 

4s,J&J,      $7,500 Jan.  4,1905 

4s,  M&N,    4,040 1904  to  1907 

($1,010  yearly  on  Nov.  24.) 
4s,  J&D,  $17,500..Dec.  1904-1908 
4s,  J&J,     12,500.. July, 1904-1908 
3*28,  F&A,  12,500....  1904  to  1908 

($2,500  yearly  on  Aug.  6.) 
4s,  J&J,    $7,200 July,  1904-09 

C.  H.  &  M.  Building— 
4s,  A&O,  $450,000.... Oct.  1, 1920 

Charitable  Bequests— 
6s,  semi-an.,  $36,000 Perpetual 

Sewer  Bonds— 

4s,  J&J,     $1 ,200 Jan.  4 ,  1905 

4s,  F&A,    20,000. . .  .Aug.  7,  '04-05 
4s,  M&N,    6,000 1904  to  1907 

($1,500  due  yearly  on  Nov.  8.) 
3^88,  M&N,  $22,500..1904  to  1906 

($7,500  due  yearly  on  May  5.) 
4s,  M&N,  $30,000.... 1904  to  1907 

($7,500  due  yearly  on  May  11.) 
4s,  M&S,  $15,000.8ept.  22,1904-08 
4s,  J&D,  6,000.... Dec.  1904  09 
4s,  J&D,  18,000.  June,1904  to  '09 
3*28,  F&A,18,000..Aug.  9,  1904-'09 
3>«8,F&A,  3,600.  Feb.  1,  1905'10 
3!66,A&0,  23,100. Apr  21,1905-'10 
4s,  F&A,  21,000..Aug.  6,  1904-'10 
3 128.A&0,  21,000.  Oct  31,1904-'10 
3^8,  M&N,  6,960.May  4,  1904-'ll 

Paving  Loans— 
3*28,  J&D,  $5,100. 
4s.  M&N,  7,500. 
31&S,  M&N,   8,400. 

SCHOOLS— 

4s,  A&O,$150,000 

4s,  J&J,200,000 July  1,1926 

3^8,  J&D,  2,500. ...July  12,1904 
4s,  F&A,  $18,000    .  1904  to  1907 

($4,500  due  yearly  on  Aug.  10. 
3*68,  A&O,  $72,000.  April,  1905-10 

State  Aid— Spanish  War— 


..June,  1904-04 
...May,  1904-06 
...May,  1904-10 

.April  1,1921 


Incorporated  April  1, 1839. 

Miscellaneous — 

3^8,  A&O,  $10,000... Oot.  19,  1904 

4s.M&N,$20,000(reg.)1904  to  1906 

($10,000  due  yearly  on  Nov.  27.) 

4s,  M&N,  $15,000... .1904  to  190« 

($5,000  due  yearly  on  Nov.  18.) 
4s,  M&N,  $50,000. .May,  1904-08 
4s,  M&N,  50.000.. Nov.,1901-08 
4s,  J&D,  28,600.. Dec,  1903  08 
3^8,  M&8,  17,500.. Mar.,1905-00 
3*88,  M&S,  16,800..Sept.,1904  09 
3*88,  F&A,  17,700. .Aug.,1904-09 
4s,  J&D,  19,800. .June,1904-09 
4s,  J&D,  10,500. .June,1904-09 
4s,  J&D,  8,400. . Dec,  190«-09 
3810s,  M&N,  3,660.. Nov.,1904  09 
4s,  M&N,  15,600.. Nov.,  1904-09 
3^8,  A&O,  2,100..Apr.,  1905-10 
3^8,  A&O,  2.100. .  Apr.,  1905-10 
3»2S,  A&O,  12,600.. Oct.,  1904-10 
3i«8,  J&D,  5,250.. Dec,  1904-10 
330s,F&A,  44,000. .Aug.,  1904-11 
3J*8,  J&J,  47,600.. July,  1904-11 
314s.  M&N.  28.800. .May,  1904-11 
3-308.M&N,  23,920.. Nov.,  1904-11 
3-30s,F&A,  12,000.. Aug.,  190H-11 
3-308,  J&D,  32,000. .Dec,  1904-11 
330s,  J&D,     9,600.. Dec,  1904-11 

Textile  School  Loan— 
4s,  M&N,  $7,500 May,  1904  06 

Public  Buildings— 

3138,  A&O,  $700 Oct.  19,  1904 

4s,M&S,  $5,700(reg.)1904to  1906 

($1,900  due  yearly  on  Sept.  19.) 
4s,     A&O,  $18,000. .Oct.,  1904-08 
S^s,  A&O.  .13.800.. Apr.,  1905-19 

Water  Works— 
4s,     M&N,    $75,000. Nov.  1,  1911 
4s,     M&N,l,000,000.Nov.  1,  1920 
3^n,  F&A,          5,000. Aug.  6.  1904 
4s,  F&A,  $35,000 1904  to  1910 

($5,000  due  yearly  on  Aug.  7.) 
4s,  M&N,  $16,400....  1904  to  1907 

($4,100  due  yearly  on  Nov.  8.) 


4s.  F&A,  $2.600.. .Aug.,  1904-1908 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Jan.  1,  1904.       Jan.  1, 1903. 

City  debt $2,408,756  $2,396,275 

SlnMngfunds 285,709  342,237 

$2,054,038 

$1,205,500 

343,201 


Net  city  debt $2,123,047 

Water  debt $1,183,900 

Water  sinking  fund 373,506 

Net  water  debt $81<1,394 

Total  net  debt  of  city... $2, 933,441 


$862,299 
$2,916,336 


Jan.  1,  J  902. 

$2,518,890 

356,408 

$2,162,482 

$1,237,100 

312,895 

$924,205 
$3,086,687 
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The  city's  borrowing  capacity  on  Jan.  1,  1904,  was  $24 1, 270. 

CITY  PROPERTY.— The  city  owns  real  estate  ana  personal  prop- 
erty valued  at  $8,495,921. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
actual  value)  and  tax  rate  in  different  years  have  been  as  follows : 

, Assessed  Valuation .  Rate  of  Tarn 

Tears—  Real  Estate.  Personal.  Total,      per  $1,000. 

1903 $36,822,710       $15,173,143       $71,995,353        $2040 

1902 50,702,565  15,192,342  71,894,907  I960 

1901 56,247,145  15,420,793  71.667,938  I8  60 

1900 56,007,135  15,489,600  71,496,735  1880 

1899 55,878,355  15,373,017  71,251,372  19-60 

1898 55,622,880  15.313,363  70,941,243  1800 

1897 54.678,720  15,707,450         70,386,170  17*40 

1895 52,257,400  16,524,642  68,782,042  18-00 

1890 45,316,150  17,037,462  62,353,612  1700 

1887 41.322.794  15.426,459  56,749,253  15-70 

PO P U  LAT 1 0 N  —In  1900  was  94,969;  in  1890  It  was  77,696. 

T   "V"M  1SJ         5  AUSTIN  H.  EDWARDS,  Auditor. 
J_i  I  IN  IN  . —  \  H   s    FRENCH,  Treasurer. 

This  olty  is  In  Essex  County.  Lynn  pays  to  the  sinking  fund  yearly 
an  amount  of  money  sufficient,  with  the  accumulations  of  interest  on 
the  sinking  fund  investments,  to  pay  off  the  entire  debt  at  maturity. 
Incorporated  as  a  city  April  10,  1850. 


LOANS—  When  Due 

Fire  Department— 
4s,  J&J,    $4,000,  r  ...Jan.  1, 1906 
48.A&0,    10,500,  r  ...Apr.  1,  1908 
4s,A&0,  *10,000,  r  ...Apr.  1.  1916 

4s.  A&O.     9,000 Oct.  1.  1913 

4s,  J&D,  30,000.. Deo.  1,  1904-M3 
4s.  J&D,     6,000 Dec.  1,1913 

Municipal  Loan— 
4s,  J&D,  $29,000,  r.. Dec.  1,1904 
4s,  A&O,  7,800,  r.. Oct.  1,  1904 
4s,  A&O,  24,500,  r..  Apr.  1,  1905 
48,  J&J,  38,000,  r..July  1,  1905 
4s.  A&O,  29,150,  r.. Oct.  1,1905 
4s,  A&O,  54,000  r..  Apr.  1, 1906 
4s,  A&O,  72,000,  r  .  .Oct.  1, 1906 
4s,  J&J,      60,000,  r  .  July  1, 1907 

48,  A&O,    56,000 Oct  1,  1907 

4s,  A&O,  6,000,  r..Apr.  1, 1908 
4e,  A&O,  35,500,  r... Oct.  1,1908 
4s,  J&J,  8,000,  r . .  Jan.  1,  1 907 
4s,  A&O,  61,000,  r  ..Apr.  1, 1909 
48,  A&O,  *30,000,  r..  Jan.  1,  1919 
48,  A&O.  121,000,  r.. Apr  1,1910 
4s,  J&D,  30,000,  r..Dec.  1, '04-13 
4s,  J&D,  6,000,  r  .Dec.  1,  1913 
3 »*8,  A&O,  56,500.  r..Apr.  1, 1911 
3>2S,  J&D,  22,500 r... Dec.  1, 1911 
3*28,  A&O,  56,000  r..Apr.  1, 1912 
3-«8,  A&O,  3,000  r.. Oct.  1,  1912 
8*28,  J&D,  26,000  r.. Dec.  1,  1912 
3!«8,  A&O,  55,000.... Apr.  1, 1913 

Park  loan— 

8  J&J,  $30,000,0... July  1,1919 

A&O,      6,000,  r...  Oct.    1,1919 

,A&0,    20,000, r... Apr.  1,1920 

ts,  A&O,     5, 000, r... Oct.    1,1920 

3*28,  A&O,  12,000,  r...  Apr.  1,1912 

3»s8,  J&J,  31,000.  ..  July  1,1912 

School  House  Loan— 
48,*A&O.$60,000.r....Apr.  1. 1909 
4b,* A&O,  50,000,  r.... Oct.  1,1910 
48,*A&0,140,000,  c&r.  Apr.  1, 1911 
48,  J&J,  5,500,  r...  Jan.  1,1908 
4s,  J&J.  *35,000,r  ..Jan.  1,1918 
4s,  A&O,  25,000.  r  ..Apr.  1, 1918 
31*8,  J&J,  30,000,  r.. Jan.  1,1913 

Sewer  Loan— 
4b,  J&J,  $25,000, r... Jan.  1,1914 
4s,  J&J,  30,000,  r... July  1,1904 
4s,  M&S,  25,000,  r...Sept.l,  1905 
4e,  J&J,  100,000,  r... July  1,1906 
4s,  M&N,  20,000,  r. 
10,000,  r. 
10,000,  r. 
10,000,  r 


..Nov.  1,1906 
..Sept.  1,1907 
..Nov.  1,1907 
..Aug.  1,1908 
10,000,  r... Sept.  1, 1908 
10,000,  r... Nov.  1,1908 
10,000,  r... Jan.  1,1909 
4s,  A&O,*100,000,  r...Apr.  1, 1909 
4s,  J&J,  35,000,  r... July  1,1910 
4s,  A&O,  10,000,  r...Oct.  1, 1910 
4s,  J&J,    10,000, r... Jan.  1,1911 


4s,  M&S, 
4s,  M&N, 
4s,  F&A, 
4b,  M&S, 
48,  M&N, 
4s,    J&J, 


LOAN S—  When  due. 

Sewer  Loan— (Con.)— 
4b,  A&O,    50,000,  r... Apr.  1 
4s,  J&J,  $35,000,  r... July  1 


4s,  A&O, 
4s,  J&J, 
4s,  J&J, 
48.A&0,  * 
3  Sis,  J&J, 
4s,  A&O, 
4s,  J&J, 


20,000,  r... Apr.  1 
20,000,  r... July  1 
50,000,  r... Jan.  1 

40,000,  r Apr. 

10,000,  r  ..Julyl 

20,000,  r  ..Apr.  1 

20.000.  r...  July  1 

4s,A*O,*100,000,  r...Apr.  1 

Street  Improvement— 
4s,  J&J.  $50,000,  r..  Julyl 
4s.  A&O,  35,000,  r  .  .Apr.  1 
4s,*A&0,  125,000,  r.. Apr.  1 
4s,* A&O,  25,000,  r.. Oct.  1 
Public  Library  Loan— 

4s.A&O,*$35,000 Apr.  1 

Water  Loan— 
5s,  J&J,  $200,000,c&rJan.  1 
4s,   J&J,   150,000,o&rJan.  1 
20,000,  r.. Nov. 


4s,  M&N,  20,000,  r.  .Nov.  1 

4s,  M&S,  50,000,  r.Mar.  15 

4s,  J&D,  20,000,  r.. Dec.  1 

4b,  M&S,  10,000,  r..Sept.  1 

4s,  A&O,  9,000,  r.. Oct.  1 

4s,  J&J,  7,500,  r.. July  1 

4s,  P&A,  5,000,  r.. Aug. 1 

4s,  A&O,  2,000,  r.. Oct".  1 

4s,M&N,  6,500,  r.. Nov  1 

4s,  A&O,  15,000,  r..Apr.  1 

4s,  J&D,  10,000,  r.. June  1 

4s,  J&J,  85,000,  c&r. July  1 


4s,  A&O,  100,000,  c&r. Apr. 


4s,  J&J, 
4s,  J&J, 
4s,  A&O, 
4s,  A&O, 
4b,  A&O, 
4s,  J&J, 
4s,  J&J, 
4s,  A&O, 
4s.  J&J, 
4s,  J&J, 
4b,  J&J, 
4s,  J&J, 
4s,  A&O, 
4s,  J&J, 
4s,  J&J, 
4s,  A&O, 
3%s,  M&N, 


75,000,  r.. July 
35,000,  r..Jan. 
150,000,  r.. Apr. 
50,000,  r.. Apr. 
25,000,  r.. Oct. 
50,000,  r..  Jan. 
25,000,  r..  Julyl 


40,000,  r.. Apr.  1 


165,000,  r  .July  1 
50,000.  r  .July 
25.000,  r.. July 
25,000,  r  .July 
10,000,  r  ..Oct. 
25,000,  r  .July 
25,000,  r  .Jan. 
25,000  r... Oct. 
7,300,  r.. May 


3%s,  M&N,  31,000,  r..Nov.  1 
3%s,  J&D,     6,000,  r.. Dec.  1 
313s,  M&N,  66,500,  r..May  1 
3348,  J&D,    5,000,  r.. Dec.  1 
3138,  A&O,    2,000,  r.. Apr.  1 
3*2S,  M&N,  24,500,  r..May  1 
3^8,  J&D,    3,500,  r.. June  1 
313s,  F&A,     6,500, r.. Feb.  1 
4b,  A&O.  100.000,  r 
3>28,J&J,  25,000     .  July 
3^8.  J&J,    75,000    .  Jan 
3*28,  A&O,  325,000.... Apr.  1 


1911 
1911 
1912 
1912 
1913 
1916 
1904 
1908 
1915 
1927 

1905 
1908 
1920 
1921 

1917 

1905 
1905 
1913 
1914 
1914 
1916 
1916 
1917 
1917 
1917 
1917 
1918 
1918 
1918 
1919 
1919 
1920 
1920 
1921 
1921 
1922 
1922 
1923 
1925 
1926 
1927 
1928 
1928 
1929 
1930 
1930 
1904 
1913 
1915 
1905 
1905 
1916 
1916 
1917 
1917 
.on  demand. 
1931 
1932 


1932 


(0)  coupon,  (r)  registered. 

*  The  loans  marked  thus  (*)  in  the  above  table  are  authorized  by 
special  Acts  of  Legislature  in  excess  of  the  city's  legal  debt  limit.  The 
total  amount  of  outstanding  bonds  thus  authorized  is  $750,000. 

PAR  VALUE  OF  BONDS.— The  bonds  are  $500  to  $2,500  each. 

INTEREST— WHERE  PAYABLE.— Coupons  are  payable  at  the 
Bank  of  the  Republic,  Boston,  or  at  the  City  Treasurer's  office,  Lynn; 
other  interest  is  payable  by  City  Treasurer  only. 

TOTAL   DEBT,    ETC- 

Dec.  20, 1902.  Dec.  19,  '01.  Dec.  20,  '00. 

Funded  debt  (excl.  of  water) $2,513,150  $2,534,150  $2,555,150 

Sinking  funds 906,299  847,398  796,334 


Net  debt $1,606,851     $1,686,752     $1,758,816 

Water  debt  (additional) 2,175,300       1,775,300       1,800,300 

Water  works  sinking  fund 559,769  489,137  451,718 

Net  water  debt 1,615,531       1,286,163       1,348,582 

Total  net  municipal  debt 3,222,382       2,972,915       3,107,398 

The  funded  debt  as  given  above  for  Deo.  20, 1902,  includes  loans  to  the 
amount  of  -J750.000  in  excess  of  debt  limit  and  issued  under  author- 
ity of  special  acts  of  Legislature;  sinking  fund,  special  debts.  $280,- 
601  89.  Temporary  loans,  amounting  to  $375,000,  are  not  included 
In  totals.    Borrowing  capacity  for  1903,  $162,797  99. 

CITY    PROPERTY  AND  WATER  WORKS.-The  city  property, 

consisting  of  real  estate,  school  buildings  and  public  parks,  amounts 

to  $2,462,225.     Total  cost  of  water  works  to  Jan.  1,  1903,  $2,472,821 . 

ASSESSED  VALUATION.— Assessed  valuation  and  tax  rate,  reai 

estate  being  taken  "  at  about  three-fourth   cash  value,"  have  been : 

■ Assessed  Valuation -Rate  of  Tax 

Tears—  Real  Personal  Total,     per  $1,000. 

1903 $44,182,625        $10,167,000        $54,3*9,625        $18*00 

1902 43,132,760  9.626,721  52,759,481  18-00 

1901 42,ti38,505  9,529,510  52,168,015  17-80 

1900 42,364,060  9,291,126  51,655,186  1800 

9,171,283  51,091,948  17-80 

10,442,874  49,696,356  17'20 

11,340,046  40,730,378  15-00 

5,470,192  23,383,735  17-60 

6.649,903  20.927,115  17-20 

3,357,<;0->  9.649.015  8-80 

1,674,328  4,834,843  900 


1899 41,920,665 

1895 39,253,482 

1890 29,390,332 

1880 17,913,543 

1870 14.277.212 

1860 6,291,460 

1850 3.160.M5 


POPULATION.— In  1900  was  68,513:   in  1890,  55,727;   in  1880, 
38,274.  

TVT  A  T    TM7TVT         >CHA8.  L.  DEAN,  Mayor. 
iVli^L_UJ^lN. —  \  HENRY  A.  WILDER,  Auditor. 

Thi8city  is  in  Middlesex  County,  and  was  incorporated  Mar.  31, 1881. 


Drainage  Bonds— 
3»28,  .        ,  $6,OOO.June,1904  to'09 

3^8,  J&J,  15,000 July  1, 1932 

Street  Loans— 

4s,  J&D,    $4,000 June  1,1904 

($2,000  due  yearly)  to  June  1, 1905 

4s,  J&J,     $6,000 July  1,  1904 

($2,000  due  yearly)  to  July  1,  1906 

4s,  J&J.    $4,000 Julyl,  1904 

($1,000  annually)  to  July  1, 1907 

4s.  J&J,  $5,000.June  1,  1904-1908 

3*28,     . .  6,000  June,  1904  to  1909 

3  ^8,  J&J,    2,000  . . .  July.  1904-05 

7,000  ...July,  1904-10 

8,000. ..July,  1904*11 

3,00;)...  July,  1904-'06 

5,000  ..July,  1904'08 

7,000.  Julyl,  1904-'10 

3^s,'  J&j;  10,000.. Julyl, 1904-'08 

Miscellaneods  Loans— 

3»*8, $4,000.. ..Feb.  15,'05-08 

4s,    J&J,    1,400....  Julyl, '04-'05 
3^8,  J&J.  3,000....  Jan.  1,  '05-'07 

3ias,M&N,  1,000 Nov.  1,  1904 

3»fl8,  J&J,  3,000 Jan.l,'05-'07 

3Ve,  J&J,  2,000..  ..  Julyl,'04-'05 
Water  Construction— 

4s, J&J,    $95,000 Julyl,  1907 

100,000 July  1, 1908 

120,000 July  1, 1910 

30,000 July  1,  1912 

68,000 July  1,1913 

42,000 Jan.  1,  1914 


3*28,  J&J. 

3*as,  J&J, 
3128,  J&J, 
3^8,  J&J, 
3-28,  J&J, 


10,000 Jan.  1, 19y* 

19,000 Jan.  1. 19W 


LOANS—  When  Due. 

Fire  Department— 

4s,  A&O,  $4,000 Apr.,  1905-08 

4s,  A&O,     6,600 April,  1905 

($600  due  yearly)  to  April  1.  1 91 
3  4>s,  J&J,  $1«,000.  July  1,  '04-'19 
3i2»,  J&J,      5,500.  .July  1,  '04-*08 

Public  Parks— 

4s,  J&J,  $80,000 July  3, 1944 

4s,  J&J,    10,000 July  3,  1945 

4s,  J&J,    10,000 July  3,  1947 

4s,  J&J,     20,000 July  3,  1924 

3>s8,J&J,  12,000 July  1,  1926 

Brick  Sidewalks— 

4s,  J&D,     $1,600 June  1,1904 

($800  due  yearly)  to  June  1,  1905. 

4s,  J&J,  $3.000 Julyl,  1904 

($1,000  due  yearly)  to  July  1, 1906 

4s,  J&J,  $4,000 Julvl,  1904 

($1,000  annually)  to  July  1, 1907. 

3128,  J&D,  1,000 Junel,1904 

3>28,  J&J,  8,000.... July,  1904-07 
312s,  J&J,  5,000.... July,  1904-08 
3>*8,  J&J,    3,000... July  1,1904-06 

School  House  Loans — 
4s,  M&N,  $55,000.... Nov.  1,  1904 
($5,000  due  yearly)  to  Nov.  1, 1914 
4s,  J&J,  $21,000.... July  1,  1904 
($1,750  due  yearly)  to  July  1,  1915 
4s,  J&D,  $22,200.... June  1.  1904 
($1,850  due  yearly)  to  June  1, 1915 
4b,  F&A,  $42,000..Aug.,  1904-1917 
4s,  F&A,  3,000  ..  .Aug.  1,1904 
($1,000  annually)  to  Aug.  1, 1906. 
3*28,  M&S,  2,000.Sept.  2,  1904-05 
3^8,  J&J,    4,000. .July  1,  1904-07 

Sewurage— 

4s,  M&N,  $50,000 May  2,1922 

4s,  M&N,  100,000 May  2.  1923 

4s,  M&N,  200,000. . .  .May  2,  1924 
4s,  M&N,  150, 000.... May  2,  1925 
4s,  M&N,  100,000. ...May  2,  1926 
3*28,  M&N,  10,000..  .May  2,  1933 

INTEREST  is  payable  at  the  Nat.  Bank  of  Redemption  of  Boston. 

TOTAL   DEBT,   SINKING   FUNDS.   Etc.-       .      ,  mmmit 

Jan.  1,1904.  Jan.  1,1903.  Jaw.1,1902.  Jan.1,1901. 

Total  debt $1,693,900    $1,688,225    $1,669,550    $1,677,075 

Sinking  fund,  etc 396,870         350,338  319,893         280,495 

Net  debt $1,297,030    $1,337,887    $1,349,657    $1,396,580 

Water  debt  (includ'd)    $640,000       $615,000       $590,000       $535,000 
Water  sinking  fund  . .    $235,173       $203,437       $178,437       $155,077 
CITY  PROPERTY.— The  city  owns  property  valued  at  $1,613,780, 
not  including  the  water  works,  which  cost  $1,141,213. 

ASSESSED  VALUATION.— Assessment  about  actual  value. 

, Assessed  Valuation >  Rate  of  Tax 

Tears—                   Real.              Personal.               Total.  per  $1,000 

1903. $24,571,700       $4,676,020       $29,247,720  $16-60 

1902 24,380,400          4,565,820          28,946.220  17-30 

1901 24,108.000          3,338,600          27,446,600  1730 

1900 23,984,700          3,302,840          27,287,540  16-70 

1899 23,385,500          3,376,900          26,762,400  16*40 

1898 22,975,200          3,172,460          26,147,660  1650 

1897 22,426,000          2,959,520           25,385,520  1630 

1896 21,299,200          2,500,360           23,799,560  16-00 

1895 20,475,500          2,596,440          23,071,940  15-70 

1890 15,165,800          2,172,650          17,338,450  15-10 

POPULATION.— In  1900  population  was  (Census)  33,664    in  1890 
it  was  23,031;  in  1880  it  was  12,017. 


4s,  J&J, 
4s,  J&J, 
4b,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 

4s,  J&J,      15,000 Julyl,  1916 

4s,  J&J,      36,000 Julyl,  1919 

312s,  J&J,  25,000 July  1,  1905 

3»2S,  J&J,  15,000 July  2, 1920 

312s,  J&J,  15,000 July  1,  1911 

3»«s,  J&J,  25,000...  July  1,  1922 
3128,  J&J,  25,000.  ...Julyl,  1923 


MANCHESTER.— Edwin  P.  Stanley,  Treas. 

This  town  is  in  Essex  County.    Incorporated  1645 


LOANS—  When  Due. 

Park  Bonds— 
3128g.,F&A,$40,000  r.Feb.1,'05-08 

Water  Bonds— 
4s,  M&N,$78,000  o.Nov.,1904to'16 

($6,000  due  yearly.) 
Bond,  debt  Feb.  1, 1904.. $128,000 
Floating  debt 8,737 


Tax  valuation,  real $6, 131 ,510 

Tax  valuation, personal  3,488,464 
Total  valuation,  1903...  9,619,974 
Tax  rate  (per  M.)  1903..  $9*10 

Assessment  is  about  actual  value. 

Population  in  1890  was 1,789 

Population  in  1900  was 2,522 


MARBLEHEAD. 

This  town  is  in  Essex  County. 
LOANS—  When  Due. 

Refunding  Bonds— 
4s,  A&O,  $12,000 1904-1906 

($5,000  due  yearly  on  Oot.  1.) 

Town  Notes— 

4s, $1,500 On  demand 

3i2S,J&J,  9,000    .Jan.,  1905  to  '07 

Electric-Light  Bonds— 
4s,  J&J,  $50,000 July  1,1924 

Water  Bonds— 
4s,  M&N,  $50,000.  .Nov.,  1904-*18 
4s,  M&N,    20"500..May,  1904-'19 
4b,  J&J,      22,500.  Jan.,  1904  to '20 
4s,  J&J,      50,500.July,1904to*21 


Everett  Paine,  Treasurer. 

Water  BONDS-(Con.)— 
4s,  J&D,  $26,000 .Deo. ,  1904  to  '23 

School  bo  nds,  3138, $  40,000 

Bonded  debt  Mar.  1, 1904.$271,500 


Floating  debt 

Total  debt  Mar.  1, 1904 

Sinking  fund , 

Net  debt  Mar.  1.1904.., 
Water  debt  (Included)... 
Total  valuation  1903  . 


10  500 
282,000 

10,000 
272,000 
169,500 
6,90.2,850 


Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1903  $1900 

Population  in  1900  was 7,582 

Population  in  1890  was 8,202 


INTEREST  on  the  electrio-light  and  water- works  bonds  is  payable 
at  Boston;  on  the  refunding  bonds  at  Boston  and  Marblehead;  on 
town  notes  at  Marblehead. 

»yr  ADT    T=i  r^  13  r^  T  T  C*  T-I         5  FRED'K  S.  MILDON,  Mayor. 
IVlAJr(.l_,J=}CJt-(.LJULjJtl. —  \  WM.  A.  DUDLEY,  Auditor. 

This  place  is  in  Middlesex  Co.;  Incorporated  May  23, 1890. 

When  Due. 


LOANS- 
General  Loans— 

48,  J&D,  $50,000 June  1, 1915  j  4s,  J&J, 

4s,  M&S,    15,000 Sept.  1,  1905 

48.M&S,    21,100    ..Mar.,  1903-'10 

Water  Bonds— 
4s,  M&S,$125,000....8ept.  1, 1912 

4s,  M&S,    75.000 Sept.  1, 1913 

4s,  M&S,    30,000 Sept.  1, 1921 

4s,  F&A,  150,000 Aug.  1,1922 

4s,  M&8,    70.000 Sept.  1, 1924 

4s,  J&J.     48,000 July  1,  1926 

4s,  M&N.    20,000 May  1,1930 

School  Notes— 

4s,  J&J,  $47,000 1901  to  1917 

($3,000  annually     to    1912,    and 
$4,000  annually  1913  to  1917.) 


Sewer  Bonds  1891— 
4s,A&O,$125,000....Apr.  1,1911 
100,000....  July  1.1911 
4s,  M&S,  30,000. ...Sept.  1. 1914 
4s,  J&J,  20,000.... July  1,1918 
Trust  funds,  on  demand... $12,45 6 

Temporary  loan,  1904 50,000 

Total  debt  Jan.  1, 1904 . .    974,956 

Sinking  fund? 364,352 

Net  debt  Jan.  1,  1904'..  '  610,604 
Water  debt  (included) . . .    538,000 

Tax  valuation,  real 7,917,776 

Tax  valuation,  personal.. 1,433,455 
Total  valuation  1903. . .  .9.351,231 
Tax  rate  (per  $1,000)  1903.$19-60 
Assessment  is  7-10  actual  value. 

Population  in  1900  was 13,609 

Population  in  1890  was 13,805 


May,  1904.] 


MASSACHUSETTS-CITIES  AND  TOWNS. 


2065 


INTEREST  on  bonds  is  payable  at  the  Winturop  Nat.  Bank,  Boston. 

WATER  WORKS  are  self-supporting  and  the  value  of  the  oity 
property  is  $1,337,129— a  decrease  from  the  figures  of  1902,  owing  to 
destruction  by  fire  in  Dec,  1902,  of  the  City  Hall. 

MARSHFIELD.-Geo.  H.  Weatherbee,  Clerk. 

This  town  is  in  Plymouth  County.    Bonds  are  tax  exempt. 


LOANS-  When  Due. 

3**s,  J&D,  $2,500  ...June  1,1905 

8^9.  A&O,  1,500 Apr.  2, 1906 

314s,  MAN,  2.000..  ..Nov.  10,  1907 
3 ^s,  M&N,  1.000  ..  Nov.  10,  1908 
8I108.  MAN,  1,000..  Nov.  10,1908 
3lio8  M&N,4,000.Nov.  10  1909-10 
Shoe,  MAN,  15,000. Nov.  10,  1911 


Note  debt  Jan.  1. 1904..    $29,000 

Tax  valuation,  real 1,468,280 

Tax  valuation,  personal  1 66,230 
Total  valuation  1903. . .  1,634,510 
Tax  rate  (per  $1,000)  1903. $15-50 
Assess't  is  about  actual  value. 

Population  in  1890  was 1,713 

Population  in  1900  was 1,810 


INTEREST  is  payable  by  the  Cambridge  Savings  Bank. 


MAYNARD.— Geo.  H 

This  town  is  in  Middlesex  County. 

LOANS—  When  Due. 

Water  Bonds. 
4s,  J&J,  $125,000.... Jan.  1,  1919 
Interest  is  payable  in  Boston. 
Total  debt  Mar.  1,  1904.. $125,000 

Floating  debt 22,500 

Sinkingfund 25.167 


.  Gutteridge,  Treasurer. 

Net  debt  Mar.  1, 1904  ...$122,333 

Tax  valuation,  real 2,141,480 

Tax  valuation,  personal.  1,046.860 

Total  valuation  1903 3,188,340 

Total  tax  (per  $1,000)  1903.  .$1600 

Population  1900  was 3,142 

Population  1890  was 2,700 


MEDFORD.-S£H£!is- 


This  city  is  in  Middlesex  County, 

LOANS—  When  Due. 

Play-Ground  Bonds— 

4s,  J&J,  $7,000 July  1,1904 

4s.  J&D,  14,000 Dec.  1, 1914 

48.M&N,  9,000 May  1,1932 

PUBLIC  BDILDINO  BOND8— 

4s,  J&J,  $45,000 July  1, 1913 

4s,  M&N,  56,000 Nov.  1, 1914 

4s,  J&J,    4,000 July  1,1904 

4s,  J&J,    4,000 July  1,1907 

4s,  J&J,  21,000 July  1,1908 

4s,  J&J,  26,000 July  1,1909 

4e,  J&J,  26,000 July  1,  1911 

4s,  J&J,  26,000 July  1,  1912 

4s,  J&J,  18,000 July  1,1915 

48.F&A,  90,000 Aug.  1,  1918 

4s,  M&S,  35,000 Mar.  1,  1919 

Sewer  Bonds— 

4s,  J&J,  $20,000 July  1,  1905 

4s,  A&O,  10,000 Oct.  1,1905 

12,000 July  1,1906 

10,000 Oct.  1,1906 

12,000 July  1, 1907 

10,000 July  1,1915 

10,000 Oct.  1,  1915 

80,000 1916-1919 

($20,000  due  yearly  on  Aug.  1.) 

4s,  F&A,  $75,000 1920-1922 

($25,000  due  yearly  on  Aug  1.) 

4a.  F&A,  $30,000 Aug,  1, 1923 

4s,  J&J,      10,000 July  1,1924 

4s.  A&O,     10,000 Oct.  1,1924 

4s,  J&J,     20,000 July  1,1925 

4s.  J&J,     41,000 July  1,1926 

Municipal  Loan  Bonds— 


!  PARKER  R.  LITCHFIELD,  Treasurer. 


4s,  J&J, 
4s,  A&O. 
4s,  J&J, 
4s,  J&J, 
4s,  A&O, 
4s,  F&A, 


Incorporated  May  31, 1892 

Park  Bonds— 

4s,  F&A,  $50,000 Feb.  1,  1930 

4s,  J&J,      20,000 July  1,  1932 

Notes 

4s,      ,  $45,000.. Deo.  15,  1908 

48 ,    18,000..  Oct.  16,  1909 

3^8, ,    24,500... Deo.  1,  1910 

4p ,    18,000    .Jan.  1,1913 

4s ,    12,500. .July  15,  1913 

4e,      ,      4,000    Deo.    1,  1913 

4s 1 5,000...  Jan.  1,  1923 

4a 15,000   ...Jan.  1.  1924 

48,      ,    7,242  91. .June, '04-07 

Water-Works  Bonds — 

4s,  J&J,  $125,000 July  1,  1910 

4s,  J&J,      76,000.  Jan.  1, 1905*23 

4s,  A&O,    25,000 Oct.   1,1914 

4s,  A&O,    25,000 Oct.  1,1919 

48,  J&D,    45,000 Deo.  1,1922 

4e,  J&J,       6,000 July  1,  1916 

4s,  J&J,       6,000 July  1, 1917 

4s,J&J,     11,000 July  1,1918 

4s,J&I,     15,000 July  1,1920 

4s,  J&J,     15,000 July  1, 1921 

4a,  J&J,     52,000 July  1,  1923 

Total  debt  Jan.  1, 1904. $1,773,987 

Sinking  funds 619,205 

Net  debt  Jan.  1,  1904. . .  1,154,782 
Water  debt  (included) . .  401 ,000 
Borrow.oapao.Jan.1,'04      142,994 

Tax  valuation,  real 17,987,750 

Tax  valuation,  pereon'l  2,858,250 
Total  valuat*o»  1903..  .20,846,000 
Assessment  about  market  value. 
Tax  rate  (per  $1,000)  1903. $19-80 
Population  in  1890  was....  11, 079 

18,244 


4s,  M&N,  $200,000... May  1,1917 

4s,  J&J,      100,000...  Jan.    1,  1918  I  Population  in  1900  was 
4i,  M&N,      27,000..    Nov.  1,  1932  I 
SCHOOLHOUSE  BOHD8— 

48,  M&N,  $45,000 May  1,  1922 

The  Municipal  Loan  bonds  were  issued  to  take  up  the  unfunded  debt 
as  it  matures. 

There  is  also  a  fund  known  as  the  Bradbury  Fund,  amounting  to 
$11,252.  This  is  invested  in  the  Medford  Savings  Bank  and  is  not 
Included  in  estimating  the  city's  indebtedness. 

INTEREST  on  bonds  is  paid  at  the  Nat.  Bank  of  the  Republio  of 
Boston.    All  notes  and  interest  on  same  are  paid  by  City  Treasury. 


iv/r  T7  t  t=?  r^  c:  TV       5  Sidney  h.  butt  rick,  Mayor. 

iy±I^i-I\KJ^>tl.. — l  EDWIN  C.  GOULD,  Auditor. 
This  city  is  in  Middlesex  County.    Incorporated  March  18, 1899. 


LOANS—  When  Due. 

Sewer  Bonds— 
48,  J&D,  $100,000. .  .June  1, 1924 
4s,  J&D,  1 00,000... June  1,  1925 
4s,  J&J,  50,000... July  1,  1926 
4s,  J&D,  25,000... June  1,1907 
4s.  J&D,  25,000. ..June  1,1912 
4s.   J&D,      50,000... June  1,1917 

School  Bonds— 
4s,  F&A,  $200,000... Feb.  24, 1916 

Town  Hall  (renewal)— 
48,  M&S,  $45,000 Sept.  1, 1912 

Water  Works— 

4s,  M&N,  $37,000 Nov.  1, 1905 

4s,  M&N,    50,000 May  1, 1907 

25,000 May  1,1912 


TVOTES— 

..,       ,  $19,000 Jan.,'1905 

4s 10,000.. .. Sept.  25,'04 

Park  Notes— 

$5,000. May  15,  *04'-08 

..,      ,      6,000. rMay  15,1909 

Bonded  debt  Oct.  1,  '03.  $862,000 
Notes  and  floating  debt.  237,201 
Total  debt  Oct.  1, 1903.-1,099.201 

Hnking  fund  assets 158,130 

Net  debt  Oct.  1,  1903...    941,071 
Total  assets   (incl.   sink- 
ing funds)  Oct.l,  1903.    556,243 
Total  value  city  prop'ty.1,583,167 
Tax  valuation,  real 13,780,625 


Howe,  Town  Clerk. 


4s,  M&N,    25,000 May  1,1912    Tax  valuation,  personal.  1,397,005 

4s,M&8,    37,000 Sept.  1, 1912  |  Tax  valuation  1903....  15.177,630 

4s,  A&O,    50,000 Oct.  1, 1913    Total  tax  (per  1,000)  1903..$1800 

4e,  J&J,    38,000 July  1, 1925  |  Assessment  same  as  actual  value. 

Drainage  Notes—  Population  in  1890  was 8,519 

S^s,  A&O.  $6,000...  Oct.30,'04'06  |  Population  in  1900  was 12,962 

INTEREST  is  payable  at  the  Shoe  &  Leather  Nat.  Bank,  the  Eliot 
National  Rank  of  Boston  and  the  Melrose  National  Bank  of  Melrose. 

METHUEN.— Joseph  S 

This  town  is  in  Essex  County. 
LOANS—  When  Due. 

Water  Bonds— 
4s,  M&N,  $100 ,000.... May  1, 1924 

4s,  F&A,       50,000 1904-1924 

48,  A&O,  25,000. . .  .Oct.  1,1925 
4s,  F&A,  25,000.. ..Feb.l,  1928 
4s,  J&D.        25,000. .  .Deo.  1,  1930 

School  House  Notes— 

4s,  F&A,  $18.800 1906-1908 

3J*8,J&D.     5,000 1921 

Engine  House  Loan— 
4s, F&A,  $15,000.... Aug.  1,  1909 

Sewer  Loan— 

4s.     J&D,  $20,000 1911 

4s,  M&N,  10,000.  Apr.  30,  1912 
3*«s,  J&J,  10,000... July  1,1907 
3^8,  J&J,  25,000.  .July  1,  1932 
3>«8,_J&J,      2,500.. ..Jan.  1,1914 


Town  Notes— 

68,     ,  $7,780 On  demand 

4s,      J&D,     6,30940.  On  demand 
4s,       J&J,      9,000. ..July  1,1905 

Bridge  Notes— 

4s.   F&A,  $4,500   1908 

Bonded  debt  Jan.  1,1904.  $225,000 

Floating  debt 133,889 

Total  debt  Jan.  1,  1904..    358,889 

Sinkingfund 32.225 

Net  debt  Jan.  1, 1904. . . .    326,664 

Tax  valuation,  real 4,100,915 

Tax  valuation,  personal.    850,093 

Total  valuation  1904 4,951,008 

Assessment  about  %  actual  value. 
Total  tax  (per  $1,000)  1903.$17-50 

Population  in  1900  was 7,512 

. .  Population  in  1890  was 4,814 

INTEREST  on  the  bonds  is  payable  at  the  National  Bank  of  Re- 
uemption,  Boston;  on  the  town  notes,  at  the  Treasurer's  office. 


M[DDLEBOROUGH.-A.  H.  Eaton,  Treas. 

This  town  is  in  Plymouth  County.  The  town  of  Mlddleborough  and 
the  Fire  District  of  Middleborough  are  distinct  organizations.  Incor- 
porated in  1669. 

School  Loan— 
4s.  M&N,  $5,000  ...Nov.  1,1914 
Water  Bonds  (Fire  District)— 
48,  M&N,  $48,500  o  ..1904  to  1923 
Int.  paid  by  Middleboro  Sav.  Bank. 
Town  debt  Jan.  1, 1904  .  $161,300 
Fir©  dist.  debt  May  5,*04  48,500 
Assessed  valuat'n.  real. 3, 345, 965 
Assessed  valuat'n.  pers'l  825,640 
Total  valuation,  1903. .  .4,171,605 
Tax  rate  (per  $1,000)  1903  $20*70 

Population  in  1900  was 6,885 

Population  in  1890  was 6,065 


LOANS—  When  Due. 

Light  Bonds— 
4s,  M&N,  $15,000  O.Nov.  1,  '04-06 
4a,  M&N,  1,200  0....  Nov.  1,1915 
4a,  M&N,  62,500  c.Nov.  1,  '04-23 

Railroad  Loan— 
4a,  M&N,  $20,000  c.   Nov.  1,  1918 
($5,000  due  yearly)  to  Nov.  1, 1921 

Gen'l  Improvement  Loan— 
4s,  M&N,  *3,300o.. ..Nov.  1,1915 
4a,         .,    6,000  c On  demand 

Sewer  Loan— 


4b,  M&N, $35,000  o...Nov.  1,  1907 
($5,000  due  yearly)  to  Nov.  1, 1913 

Interestonlightbondsispayableln  Boston;  on  railroad  loan  in  Salem; 
on  water  loan  in  New  Bedford;  on  other  loans  In  Mlddleborough. 

MIDDLESEX  CO.— J.  0.  Hayden,  Treasurer. 

County  seats  are  Lowell  and  Cambridge.    Incorporated  1643. 


LOANS—  When  Due. 

Building  Bonds— 
4s,  J&D,  $110,000.Dec.  1,  1904-14 

4s,  J&D,      20,000 Deo.  1,1904 

($10,000  due  yearly  to  Deo.  1,  '05.) 

4s,  J&D,  $170,000 1907-1924 

4s.  J&D,       20,000. . . .  1904  to  1905 

($10,000  yearly  on  Dec.  1.) 
4a,  J&D,  $200,000.... Deo.  1,  1906 
($20,000  due  yearly)  to  Deo.  1,  '15. 
4e,  J&D,  $110,00O.Dec.,1916to'21 

School  &  Hospital  Notes— 
3^8,  J&D,  $2,000 Dec,  1904 

INTEREST  on  the  building  and  improvement  notes  is  payable  at 
the  office  of  the  County  Treasurer ;  on  the  Court  House  and  Truant 
School  bonds  by  the  Beacon  Trust  Company,  Boston. 

MILFORD. — Clifford  A.  Cook,  Treasurer. 

This  city  is  In  Worcester  Co.    Property  assessed  about  aotual  value. 


Truant  School  Notes— 
4s,  J&D,  $35, 000.... Deo.  1/04-10 

Court  House  Bonds— 
4a,  J&D,  $100,000  ...1923  to  1932 

($10,000  yearly  on  Deo.  1.) 
4s,  J&D,  $20,000 1904-1905 

($10,000  due  yearly  on  Deo.  1.) 

3*98,  J&D,  $10,000 Deo. .1904 

Notes,  3iB8,  80,000.. Deo.  21,  1906 
Total  debt  Jan.l,  1904..  $877,000 
Tax  valuation  1903... 556,239, 522 
Population  in  1900  was.. .565,696 
Population  in  1890  was. .  .431,167 


LOANS—  When  Due. 

Town  Hall  Loan— 
3*28,     M&N,  $17,500.Nov., '04-10 
3^8,  *r.M&S,  10,500.8ept.l5*04-10 

Refunding  (gold  notes)— 
4s,  F&Aio,  $25,000.-1904  to  1907 
($6,250  annually.) 
School— 
3 ifl8,g.M&N.$60,000 . .  .Nov. ,  '08-1 9 


School— (Con.) 
3^8,     F&A.    4,000.Sept.l5.'0407 

$24,000..Nov.  10,  '04-15 

2,400...  Nov.  10,  1916 
Bonded  debt  Apr.  2,  '04.  .$143,400 

Tax  valuation  1903 6,207,105 

Total  tax  (per  $1,000)  1903.$1820 

Population  m  1900  was 11,376 

Population  in  1890  was 8.780 


INTEREST  is  payable  at  the  Milford  Savings  Bank. 

MONSON.-T.  L.  Cushman,  Treasurer. 

This  town  is  in  Hampden  County, 
LOANS—  When  Due. 

Water- Works  Bonds— 
4s,  M&S,  $16,000  0..     ..1904-1911 
($2,000  yearly  on  Sept.  1.) 

4s,  M&S,  $33,000  0 1912-1922 

($3,000  yearly  on  Sept.  1 ) 


Bonded  debt  Apr.  1,  1904.. $49,000 
Total  valuation  1903.  ...1,718,958 
Assessment  at "  fair  cash  value." 
Tax  rate  (per  $1,000)  1903.. $17*00 

Population  in  1890  was 3,650 

Population  in  1900  was 3,402 


NATICK.. — Edward  Clark,  Treasurer. 

This  town  is  in  Middlesex  County. 


LOANS—  When  Due. 

Sewer  Bonds — 
4s,  J&J,  $17,000.... July  15,1926 

218,000 1915-1927 

Water  bonds,  $46,800 


Total  debtMay  1,1903..  $431,319 

Tax  valuation  1903 6,151,375 

Total  tax  per  $1,000  1903  ..$21-00 

Population  in  1900  was 9,488 

Population  in  1890  was 9,118 


NEEDHAM.— Levi  Ladd,  Treasurer. 

This  town  is  In  Norfolk  Countv. 
LOANS—  When  Due. 

Water  Debt— 
4s,  MAS,  $190,000  0 1904-32 

School  Bonds— 

4s,  J&J,  $19,0000 1904-1916 

($1,500  yearly.) 

Town  Hall  Bonds— 
4s,  M&S,  $52,000  0 1904-22 

Refunding  Bonds  - 
3*23,  M&S,  $29,000  0 30  years 

INTEREST  Is  payable  at  Boston  Safe  Deposit  &  Trust  Co. 

TVTT"T"*v:X7'    TH?T\T?r^'D  T~\         5  CHAS.  S.  ASHLEY,  Mayor. 
IN  ili  W    JtSHUr  LJireiJ. —  \  jAs.  H.  HATHAWAY,  Treas'r. 
This  city  is  in  Bristol  County.     Incorporated  Maroh  9, 1847. 


Boud.  debt  Jan.  1, 1904  .$290,000 
Float'g  debt  Jan.  1,  '04..  8,500 
Total  debt  Jan.  1, 1904.  298,500 
Total  valuation  1903.... 3,841,066 
Assessment  about  ^  aotual  value. 
Total  tax  (per  $1,000)  1903.$1850 

Population  in  1900  was 4,016 

Population  in  1890  was 3,035 


LOANS—  When  due, 

City  Lmprovment  (reg.  &  coup- 
es, A&O,  $50,000 Oct.  1, 1904 

($10,000  due  yearlv)toOct.  1, 1908 
6s,  A&O,  12,000  ...Oct.  1,  1909 
6s.  A&O,  28,000  ...Oct.  1,1910 
4s,c.,A&0,  24,000... Apr.  1,1905 
4s,g,  M&S,  172,000  g.Mar.  1,  1907 
3i«8,  g.  F&A,  62,000  Feb.  1, 1908 
3^8,  g.  F&A,  108,000. Feb.  1, 1909 
4s,  J&D,  20,000. Dec.  5,  1907 
3^8,  M&S.  170,000.Mar.  1,  1912 
3^8,  F&A,  80,000.... Feb.  1,  1913 
4s,  J&Dg,  120,000  r. Deo.  I,  1913 

Wharf  Bonds — 
4s,  M&N,  $52,000  g...May  1,  1927 
4s,  M&N,    30  000  g... May  1,1931 

School  &  Public  Bldg.  Bonds— 
4s,g.,M&S,  $128,000  g.Mar.1,1917 
3*2S.g.,F&A,  92,000.. Feb.  1,  1918 
3ias.g.,F&A,  30,000  Feb.  1, 1919 
3ia8,g.,J&D,  200,000.  June  1,  1920 
3"*s,  M&S,  65,000. Mar.  1,  1922 
3^8,  g  F&A,  120,000. ..Feb.1,1923 
48,g.,  J&D,    50,000  r.Deo.l, 1923 

Park  Bonds  (reg.)— 
4s,     A&O,  $100,000 . .  Apr.  1 ,  1942 
3»a8,  J&J,       28.000.  .July  1, 1951 


Sewer  Bonds  (reg.)— 

4s,  A&O,   $35,000 Apr.  1,  1908 

43,000....  Apr.  1,  1909 

48,000....  Apr.  1,  1910 

57,000. ...Apr.  1,1911 

100,000....  Apr.  1,  1912 

108,000....  Apr.  1,1913 

32,000....  Apr.  1,1914 

58,000....  Apr.  1,1925 

69,000  g.. Mar.  1,  1927 

30,000....  Apr.  1,  1906 

30,000....  Oct.   1,1906 

15,000....  Apr.  1,1908 

..Feb.  1,1927 

..Feb.  1,  1929 


4s,  A&O, 

4s,  A&O, 

4s,  A&O, 

4s,  A&O, 

4s,  A&O, 

4s,  A&O, 

4s,  A&O, 

48,g.,M&8, 

3-4a,  A&O, 

3-4s,  A&O, 

3*28,  A&O, 

3iflS,g,F&A,35,000. 

3H!S,g,F&A,33,000. 


3HJ8,    M&S,30.000....Mar.l,  1932 
4s,  g.,J&D'30  000r...Deo.  1,  1933 

Water  Loan  (reg.  &  cou.)— 
78,  A&O,  $60, 000.... Oct.  1,1904 
($10,000  due  ye'rly)  to  Oct.  1, 1909 
6s,  A&O,  $100,000.... Oct.  1,  1905 
($20,000  due  ye'rly)  to  Oct.  1, 1909 
5a,  A&O,  $20,000 ....  Oct.  1 ,  1 904 
4a,  A&O,  20,000.... Apr.  1,  1918 
4s,  A&O,  120,000.. ..Apr.  1,1924 
4s,  A&O,  200,000.... Dec.  15, 1924 
4a,  g,  A&O,  400,000g.Apr.  1,  1926 
4a,  g,  J&J,  400.000  g.  Jan.  1,  1927 
4s,  g,  J&J,  200,000  g. Jan.  1, 1927 
June  1,  1930 


3 >«8,g., J&D,  48,000. 
INTEREST  on  the  7  and  6  per  cent  water  bonds  is  payable  at 
Boston;  on  all  others  at  the  office  of  the  City  Treasurer. 
TOTAL   DEBT,   SINKING  FUNDS,    Etc- 

Jan.  1, 1904.  Jan.  1,  1903.  Apr.  1,  1902.  Apr.  1, 1901. 
Bonded  debt...  $3,907,000  $3,903,000  $3,644,000  $3,813,000 
Sinking  funds...   1,107,879  1,048,959  873,835  843,989 

Net  debt $2,799,121       $2,854,041        $2,770,165       $2,969,011 

Water  debt,  incl. 

above $1,568,00©       $1,598,000       $1,628,000       $1,658,000 

Park  and  wharf 

debtinol.above    $210,000  $180,000  $152,000  $152,000 
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■Water  sinking  fund  on  Dec.  1,  1903.  was  $228,372,  and  that  for 
parks  and  wharf,  $26,284:  both  are  Included  above. 

The  water  bonds,  the  Park  Loan  and  the  wharf  bonds  are  author- 
ized outside  of  debt  limit  Borrowing  capacity  Dec.  1,  1903,  was 
$206,535,  against  which  $200,000  bonds  were  Issued  in  December. 

The  municipal  sinking  fund  receives  yearly  about  $100,000  and  the 
water  sinking  fund  $28,000. 

CITY   PROPERTY— Value  In  1903  was  $4,954,634. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (which  Is 
the  same  as  actual  value)  and  tax  rate  have  been  as  follows: 

. Assessed  Valuation. .  Rate  of  Tax 

Tears.  Real.  Personal.  Total.         per  $1,000 

1903 .$38,105,450         $2  4,  102,079         $62,567,529        $18  00 

1902 37,051,000  25,510,811  62,561,811  1740 

1901 36,170,900  2fl.725.150  62,896,050  17*40 

1900 35,762.290  22,122,162  57,884,452  17-60 

1899 35,558,755  20,548,6*3  56,107,418  1920 

1898 35,871,525  21,480,601  57,352,126  19-20 

1897 35,595,820  22,575,978  58,171,798  1620 

1895 31,984,150  20,658,583  52,642,733  15-40 

1890 20,041,700  16,829,154  36,870,854  16*30 

1880 13,138,400  13,137,519  26,275,919  15*70 

POPULATION—  In  1900  (Census)  was  62,442;  In  1890  It  was 
40,733;  in  1880  it  was  26,845. 


NEWBURYPORT. 


5  JAMES  F.  CARENS,  Mayor. 

\  J.  V.  FELKER,  Treasurer. 
This  city  Is  in  Essex  County.    The  oity  has  voted  to  purchase  the 
water  plant,  and  the  State  courts  have  passed  upon  the  purchase 
price.     The  water  company,  however,  has  appealed  to   the   U.  S. 
Supreme  Court.    Bonds  will  be  issued  after  the  controversy  is  settled 


LOANS—  Wlien  Due. 

City  Bonds— t 
4s,  J&J,  $65,000.(c).. July  1, 1908 
4s,  J&J,    90,000. (c).. July  1,1911 
4s,  A&O,  25,000.(0).. Apr.  1,1913 

Sewer  Bonds— 
4s,  M&S,    $65,000(0). Sept.  1, 1919 
4s,  M&N,     35,000. (r).Nov.  1,1919 
4s,  A&O,        7,500. (r). Oct.  1,  1919 
3^8,  M&S,  46,000(r).Sept.  1,  1931 

School  Bonds— 
31-28,  J&D,  $27,500(r)June  1,  1910 
3ifi8,  J&J,    35,000(c&r).Julyl,'22 
3*28,  J&D,  50,000  c. .Dec 


Floating  debt $123,500 

Trust  bonds,  4-4^s,  $79,750.  .dem. 
Total  debt  Dec.  19, 1903.  $673,221 

Sinking  funds,  eto 303,534 

Net  debt  Deo.  19,  1903 . .  369,6  87 
Assessed  valuation, real. 7,415, 300 
Assessed  valuation,  per'1.3, 264,929 
Total  valuation  1903. . .  10,680,229 
Assessment  about  %  actual  value. 
Tax  rate  (per  $1,000)  1903. $1620 

Population  In  1890  was 13,947 

Population  in  1900  was 14,478 


1, 1923 

PAR  VALUE  coupon  bonds  are  for  $1,000  each. 
I N  T  E  R  EST  is  payable  at  City  Treas.  or  at  First  Nat.  Bank  of  Boston. 


NEWTON.-SIK 

The  city  is  situated  in  Middlesex 

LO  A  N  S—  When  Due. 

Boulevard  Bonds— 
4s,  J&D,$100,000cAr.June  1, 1914 
4s,  A&O, 
48,  A&O, 
48,  M&N, 
48,  J&J, 
4s,  M&N, 
3^8,  J&D, 


80,000  C.Oct.    i;  1914 

80,000  o.Apr.  1,1915 

100,000  o.Nov.   1, 1915 

100.000cAr.July  1, 1916 

40,000  r.May    1, 1917 

,    15,000  r.June  1, 1919 

Drains  and  Culverts— 
4s,  J&J,  $10,000. . . .July  7,  1904 
4s,  A&O,  11,000.. ..Oct.  1,1904 
4s,  M&N,  10,000.... Nov.  30, 1904 
4s,  J&D,  13,000. . .  .Deo."  18, 1904 
4s,  J&D,  29,000  cArJune  1,1914 
4s,  A&O,     7,500.... Apr      1,1917 

Engine  House  Loan— 
4b,  J&J,     $10,500. . .  .July  1, 1906 
3ks, M&S,  16,000  r.. Sept.  1,1922 

Highway  Loans— 
4s,  J&D,  $13,687.... June  16, 1904 
4s,  A&O,  6,500. ...Oct.  1,1905 
4s,  J&J,  4, 600.... Jan.  1,1905 
4s,F&A,  25,000  o. -Feb.  1,1915 
4s,  A&O,  52,000  o&r Apr.  1,1915 
4s,  J&D,  *10,000.... Deo.  26, 1915 
48<M&N,*80,000cArMay    1,1936 

Miscellaneous  Loans— 
4s,  J&D,  $9,000.... Deo.  1,1904 
4b,  J&D,  30,000  r.. Dec.  1,1907 
4e,  J&D,  10,000  r.. June  1,1908 
4s,  M&S,  5,000  r.. Sept.  1,1908 
31*8,  M&N,  12,500  r..Nov.  1,  1911 
3-lOs,  J&D,  17,900  r..Junel,1921 
3i*,  J&J.  50,000  c.July  1, 1912 
3^8,  J&D,  29,000  o.. Deo.  1,  1912 

School  Loans— 
48.M&N,  $11,000.. .May   1,  1905 


4s,"J&D, 
48,  J&J. 
4e,  A&O, 
4s,  F&A. 
4s,  J&D, 
4s,  J&J, 
4s,  M&S, 
4s,  J&J, 
4s,  F&A, 
3»28,M&S, 
3»*8,A&0 


50,000  c.Junel,  1914 
9,000  cArJuly  1, 1914 
60.000  o*r  Apr.  1, 1915 
75,000  cAr  Aug.  1, 1915 
50,000  oArDec.  1,  1916 


100,000  r..Jan.  1, 1917 
50,000  0.  Sept.  1,1917 
15,000  r..July  1, 1918 
35,000  r..Feb.  1,1918 
82,950  r..8ept.  1,  1919 
..  34,000  r...Oct.  1,  1921 
3»A8,J&J,  211,000c&rJan.  1,  1922 
3*38,  A&O,   7,850  r.  Ap  r.  1, 1922 

MCHOOL  LOANS-Con. 

3»A8,  J&D,  $16,000  r  Junel,'04-'ll 


R.  WEED,  Mayor. 
RANLETT,  Treasurer. 
County.  Incorporated  June  2, 1873. 
Park  Bonds— 
4s,  A&O,  $25,000  cArApr.    1,1908 

Hospital  Bonds— 
3s,  A&O     $30,000  r...Oot  1,1920 
•Water  Loans— 

6s,  J&J,  $600,000  CAr  July  1,  1905 
5s,  J&J,  250,000  CAr  July  1, 1906 
4s,  A&O,  100,000  CArOct.  1,  1910 
100,000  cAr  Apr.  1,1914 
100,000  CArOct.  1, 1917 
100,000  CArOct.  1,1918 
250,000  CAr  Apr.  1, 1920 
100,000  cAr  Apr.  1, 1921 
100,000  CArApr.  1, 1922 
50,000  o.Aug.  1,1923 
75,000  oAr  Apr.  1, 1924 
60,000  cArAug.  1, 1925 
70,000  CAr  July  1, 1926 
45,000  0. .July  1,1927 
75,000  c.Moh.  1,1928 
25,000  r  Sept.  1,  1931 
3^8,  J&D,  35,000  c.June  1,  1932 
3^s,  J&J,  50,000  r.July  l,'04-'28 
"Sewer  Bonds— 
4s,  A&O,  $250,000  cAr  Apr.  1, 1911 
4s,  A&O,  200,000  OAr  Apr.  1, 1912 
100,000  c.Aug.  1,  1923 
100,000  c.Jan.  1,1924 
125,000  c.  Oct.  1,1924 
70,000  o&r  J  lily  1,  1926 
100,000  c&rMay  1,  1927 
50,000  cArSept.l,  1928 
98,000  r..Deo.  1, 1922 
21,000  r.  Deo.15,1922 
70,000  r..Deo.  2,1925 
25,000  r..May  1, 1930 
3*10s, A&O, 20,000  r..Apr.l,  1931 
3i«8,J&D.  50,000  c.Deo.  1,  1931 
3^8,  J&D,  50,000  r.June  l,'04-'28 
•Washington  Street  Loan— 
3s,  J&D,  $45,000  c.Deo.  1,  1925 
3ifl8,J&D,  35,000  c.Deo.  1,  1926 
3*«8,J&D,  12,000  c.Deo.  1, 1927 
3»*8,J&D,  13,000  r...Deo.l, 1928 
4s,  F&A,  300,000  CArAug.  1,  1935 
200,000  cAr.  Feb.l,  1936 
60,000  oAr.Julyl,  1936 
100,000  oAr.  Deo.  1, 1936 
100,000  oAr.Sept.1, 1937 
50,000  cAr.Deo.  1,  1937 
50,000  r... Nov.  1,  1938 
63,000  c..Deo.l,  1939 


4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  F&A, 
4s,  A&O, 
4s,  F&A, 
4s,  J&J, 
4s,  J&J, 
4s,  M&S, 
3i$8,M&S, 


4s,  F&A, 
4s,  J&J, 
4s,  A&O, 
4s,  J&J, 
4s,  M&N, 
4s,  M&S, 
4s,  J&D, 
4s,  J&D, 
4s,  J&D, 
3^P.M&N, 


48,  F&A, 
4s,  J&J, 
4s,  J&D, 
4s,  M&S, 
4s,  J&D, 
4s,  M&N, 
4s,  J&D, 


'Bonds  issaed  outside  debt  limit. 

PAR  VALUE  OF  BONDS.— All  the  bonds  are  for  $1,000. 

INTEREST  payable  at  National  Bank  of  Redemption,  Boston,  or  In 
Newton. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

m      .  ,      .  j,  ^        Ja£:  1„\1904-  Jan'  1i  1903-  Jan-  If  1902-  Jan.,  1901. 

Municipal  debt $4,217,687    $4,214,263    $3,908,413    $3,749,013 

Water  debt 2,185,000      2,135,000      2,100,000      2  075  000 


$6,349,263    $6,008,413    $5,824,013 
2,017.979       1,809.186      1,617,431 


Total  debt $6,402,687 

Slnkingfund 2,182,912 

Netdebt $4,219,775    $4,331,284    $4,199,227    $4,206,582 

The  sinking  fund  receives  yearly  about  $130,000  and  is  nearly  all  in- 
vested in  the  city's  own  securities.    The  water  sinking  fund  on  Jan.  1. 
1904.  amounted  to  $1,061,178  92,  and  Is  Included  In  the  total  above. 
BORROWING  CAPACITY  on  Jan.  1, 1904,  was  $283,626  53. 
ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  at  a  fair  oa8h,value: 


Assessed    Valuation. > 

Tears—  Real.  Personal.  Total. 

1903 $48,066,750    $15,059,825        $63,126,575 

1902 46.973,150       14,966,430  61,939,580 

1901 46,213,250       12,962,780  59,176,030 

1900 45,363,800       12,270,920  57,634,720 

1899 44,156,200       12,225.120  56,407,320 

1898 43,419,650       11,883,800  55,303,450 

1897 41,550,350       10,471.650  52,022,000 

1895 36,887,950       10,513,394  47,401,344 

1893 31,786,200      10,067,600  41,853,800 

1880 17,718,270        7,481,830  25,200,100 

Tax  rate  In  1903  included  city  tax  proper,  $14*99;    State 
county  tax,  $103 ;  total,  $16  80  per  $1,000. 

PO  P U  LAT I O  N  .—In  1 900  (Census)  was  33,587;  in  '90  It 
In  1880  it  was  16,995;  in  1870  it  was  12,825. 


Rate  of  Tarn 
per  $1,000. 
$16-80 
16-40 
16*80 
15*20 
15-40 
16-20 
16-20 
14-60 
14-80 
1400 

tax,  $0-78; 
was  24,379; 


NORFOLK  COUNT  Y.—CHAS.H.SMi»H,Treas. 


Dedham  is  the  county  seat. 
LOANS—  When  Due. 

3128,  J&D,  $15,000..June  26,  1904 
3^8.  J&J,  20,000..July  1.  1905 
4s.  J&i,  200,000.. July  1,  1906-15 
Total  debt  May  1, 1904    $235,000 


Assessed  val't'n  '03.  $222,613,394 
County  tax  (per  $1,000)  *03.$6*99 
Population  in  1890 was....  118,950 
Population  in  1900  was.    151,539 


TSJOR'TT-T     AnAM-5         SDR.  F.  D.  STAFFORD,  Mayor. 
iN^.t"t  J-  n    ALJALVIZ). —  \  JAS.W.HARDENBERGH.Treaa. 


This  city  is  in  Berkshire  County. 

Refunding  Loans.     When  Due. 

3»2S,  g, $5,000     ..Jnlv,  1904 

3*158,  g H65,083  33.1912-1920 

3*15s,  g...., 1(14,916  64. Mar., 1920 

3*15s,  g 115,616  69  IM ar.,  1921 

.-(168,  g... ,130,533  33.Feb..*21-'23 
314s,  g,... ,1130.533  33 .Mar., '23-25 
37es.  g,  1111,533  32 1925-1926 

Bridge  Loans— 
3*18s.g,  ..  ,    $8.400.. Nov.,'04-'10 

314s.  g 7,200    Nov..'04-'ll 

4s,  g 17,500 Aug.,1901-13 

School  Loans— 

3i2S,g ,    *2,500  .July  1,  1908 

3*28,  g 16,000.  July  1,  '09-12 


4s ,      3,000. .July  1.  1905 

3Lss,  g, .....      2,000.July,1904'07 
3*2s,  g, ....,      4,500.July,1904'09 

3*2s,g, 33.000.. 1904  to  1909 

3*17s, g.  .     .     8,800  .June,'04-'ll 
Sewer  Loans— 

4s $14,000  May  1,'  05-11 

35gs,g, 25,000  June  1/04-28 

3*2s,  g, .....    18,200. June,04, to'29 
3*2s,  g, ....,  *26,00O...Apr.,  '05-30 

317s.g, *9,800..  June,'04-'31 

3*48,  g......     *9,180..Nov., 1904-32 

4s,  g., ,     9,000.Aug.,  1904  33 


*  Outside  dobt  limit. 


Incorporated  Mar.  22,  1895. 

Sundry  Loans— 
3^s,g,*$107,333  34..Junel,'04  26 
3«io8,  g,*$23,000  .June  1/04-26 
3ks,  g,  *  153,333  38. Mar.,  1905-27 
3*28,  g,  6,250  .Aug.,  1904-08 
3-4s,  g,        24.750..Nov.,1904-1912 

Park  Loans  - 
3i«3,  g,    $23,200.. ..Dec,  1904-32 

Perman'nt  Improvem't  Loans — 

3'2s,  g, '$3,000 1904 

3*178,  g,  ....  *6,000... 1904-1906 
3*4s,  g,  ....,  *4,000. ..  1904-1906 
4s.  g, "10,000  ..  Aug.,'04-08 

Water  Loans— 
3^8,  ..,$50,000.  June,  1904-12 
3*48,  ..,128,000.  June,  1904-19 
3i«8,  g,  ...  104,000  Aug.,  1904-35 
3«]0s.  g, ..,  32,000.Nov.,  1904-35 
3133,  g,  ...  24,750.June,  1904-36 
3iBs,  g,    ..,      2,250..Jan.,  1905-09 

Inside  debt  limit $273,466 

Outside  debt  limit 484,364 

Water  debt 341,450 

Tot  Bond,  d't  Deo.  1,'03.  1,099,280 
Borrow'g  capac,  Deo.1,'03  74,677 

Tax  valuation  1903 14,480,948 

Tot.  tax  (per  $1,000)  1903. .$20*50 

Population  in  1900  was 24,200 

Population  in  1890  was. 16,074 

1T  Part  of  issue  outside  of  debt  limit. 


I NTEREST  is  payable  in  Boston  and  North  Adams. 


NORTHAMPTON, 

This  oity  is  infCampshire  County 

LOANS—  When  Due. 

Armory  Bonds— 
4s,  J&D,  $17,000 Deo.  1. 1912 

Refunding  Railroad  Loan— 
3Ljs,  M&N,  $16,000g.Mayl,'05-'12 

Bridge  Loans— 
4s,  A&O,    $5,000.  .Apr., '05  to '06 

School  Bonds— 

4s,  J&J,    $50,000 July  1,1915 

4s,  M&N,    15,000 Nov.  1,1907 

4s,  J&J,      23,000 July  1, 1910 

Refunding  Sewer  Bonds— 
3  las,  J&J,  $126,000  g.  July  1,'04-'17 

Water  Bonds— 
4s,  M&N,  $100,000....  May  1, 1909 


5  HENRY  C.  HALLETT,  Mayo*. 
—  I  GEO.  W.  CLARK,  Treasurer. 
Incorporated  June  23,  1883. 

Watek  Bonds—  Ooncl'd.— 
3i28,g.,J&J,184,000..Julyl,'04-,2« 
3>3S,  g,  M&S.  45,000.8ept.l,'04'12 
Bond,  debt  Deo.  1, 1903.  $585,500 

Floating  debt 65,464 

Sinking  fund  assets 26,116 

Net  debt  Deo.  1,1903...    624,848 

Water  debt  included 329,000 

Assessed  valuat'n,  real. 10,086,210 
Assessed  valuat'n,  pers'1.2, 521, 301 
Total  valuation  1903...  12,607,511 
Assessm't  about  80%  actual  value. 
Tax  rate  (per  $1,000)  1903. $16  70 

Population  in  1890  was 14,990 

Population  in  1900  was. 18,643 


NORTH      ATTLEBOROUGH.-A.    T. 

PARKER,  Treasurer. — This  place  is  in  Bristol  County. 


LOANS—  When  Due. 

Water  Bonds— 
4s,  J&J.  $60,000.. July,  1904-1909 

4b,  J&J,    35,000 July  1.1914 

4s, J&J,    40,000.  .July  1,  1908-13 
4s,  J&J,    62,000. ..July  1,1918-23 

N^OTE8— -* 

Water  313B,  $1,700.  ...Apr.  8, 1910 
Town  4s,  12,000.  June.  1904-'05 
do.  3lB8,  4,000. ...Jan.  30,1907 
do.  3^8,14,400.  July,  1904-*19 
Highw'y  3>«8,$4,000.Jan.30, 1906 
Eleotrio  3ifl8,    4,000. June  19,1908 


Electric  Light  Bond**— 

4s,  J&J,  $50,000 Jan.  1,1924 

3i28,  J&J,  11,120. .July  1, 1904-'1» 
Fund'ddebt  Feb.  1, 1903>.  $322,815 

Floatingdebt 33,500 

Total  debt  Feb.  1, 1903..   356,315 
Sinkingfund 89,920 

Interest  payable  In  Boston. 
Tax  valuation  in  1903.  $4,157,494 
Total  tax  per  $1,000  1903..$240« 

Population  in  1900  was 7,253 

Population  in  1890  waa 6,727 


NORWOOD.-Chas. 

The  town  is  in  Norfolk  County. 

LO  A  N  S—  When  Due. 

Water  Bonds— 
4s,  F&A,  $45,000 Aug.  1,  1905 

($10,000 each  fifth  yr.  until  paid.) 

4s,  J&D,  $10,000 June  1 , 1 906 

4s,  J&D,  8,000....  June  1,  1915 

4s,  J&D,    5,000 June  1,1918 

4a,  J&D,    7,000 June  1,  1917 

4s,  J&D,    4,000 June  1,1920 

Int.  paid  by  N.  E.  Tr.  Co.,  Boston. 


T.  Wheelock,  Treasurer. 

Bonded  debt  Feb.  1,1904. $79,000 

Floatingdebt 45,650 

Total  debt  Feb.l,  1904.      124,650 

Sinking  funds 26.976 

Net  debt  Feb.l,  1904..  97,674 
Tax  valuation  1903...  4,728,735 
Tot. tax  (per  $1,000)  1903. ..$17*50 
Assessment  abt.  90%  actual  value. 

Population  in  1900  was 5,480 

Population  in  1890  was 3,733 


ORANGE.— T.  Wesley  Bridge,  Treasurer. 

This  town  is  In  Franklin  County. 
When  Due. 


LOANS- 
Watkr  Bonds— 

4s,  M&S,  $127,000.. $3,000 yearly. 
Sewer  Bonds— 

4s,  M&N,  $39,000.  ...2,000  yearly. 
School  House  Loans— 

4s,  F&A,  $26,800 part  yearly. 

Bonded  debt  Mar.  1,  '04. .$166,000 

Floatingdebt 26,800 


Total  debt  Mar.  1, 1904.    $192,800 
Water  debt  (inol.  above)      127,000 

Tax  valuation,  real 2,571,920 

Tax  valuation,  pers'n'l.      721,575 
Total  valuation  1903  ..   3,293,495 

Assessment  fair  oash  value. 
Total  tax  (per  $1,000)  '03.. $18*50 

Population  In  1900  was 5,520 

Population  In  1890  was 4,568 


INTEREST  on  the  water  bonds  Is  payable  at  the  Orange  National 
Bank  and  at  the  otlice  of  the  Town  Treasurer;  on  the  sewer  bonds  at 
the  National  Hide  &  Leather  Bank,  Boston,  and  the  Orange  National 
Bank;  on  aU  other  loans  at  the  Town  Treasurer's  office. 


May,  1904.] 
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PEABODY.-Elmer  M.  Poor,  Treasurer. 


This  town  is  in  Essex  County. 

LOANS—  When  Due. 

Park  Loan— 
4s,  F&A,  $2,000. ...Aug.,  1904'05 

School  Loans  — 

4s,  A&O,    $10,000 Oct.  1904 

34s,  M&N,    6,000    .Nov.  1904-'06 
34s,  F&A'  6, 90,000.  Aug.  15,*04-21 

Electric  Light  Bonds— 

4s,  J&D,  $40,000 Junel,  1922 

34s,  M&N,  4.000....  Nov.  1904-*05 

Water  Bonds— 
4s,  F&A.  $150,000.. Aug.  1,'04  '33 
34s,  J&J,      6,000.. Jan.l2,'05-*07 


Refunding  Water  Bonds— 
4a,  M&N.  $28,000,  May  1, 190i-'10 
Fund,  debt  Jan.  12,  1904.$336,000 

Floating  debt 45,815 

Total  debt  Jan.  12,1904.  381,815 
Sinking  fund  and  assets.  117,896 
Net  debt  Jan.  12,  1904. .  263,919 
Tax  valuation  1903 8,105,550 

Assessment  about  cash  value. 
Total  tax  (per  M.)  1903 $18*00 

Assesment  same  as  actual  value. 

Population  in  1890  was 10,158 

Population  in  1900  was 11,523 


PITTSFIELD.—  \ 


;  HARRY  D.  8ISSON,  Mayor. 
!  E.  H.  KENNEDY,  Treasurer. 
Pittsfleld  is  In  Berkshire  County.    Incorporated  June  5, 1889. 
sewer  and  water  debt,  included  below,  is  outside  of  the  debt  limit. 


The 


LOANS—  When  Due. 

Water  Loans— 

48.  MAN,  $45,000 Nov.  1, 1908 

4s,  M&N,    50,000 May  1, 1916 

4e,  M&S,  50,000g.Sept.,  1904-'13 
4s,  M&N,  30,000g...May,1905-'07 
Temporary  notes,  $77,735 

Sewer  Bonds— 
4g,  J&D,  $150,000,  g..June  1, 1904 
($10,000  due  y'rly)to  June  1, 1918 
34a.g.J&D,$230,000,Junel,'04-26 

INTEREST  Is  payable  in  Boston. 


School  Bonds— 
48,  g,  M&N,  $130,000. .  .1905-1 917 

($10,000  annually  on  May  15.) 
34s,g.,F&A.  $102,000. Aug. ,'04-20 
Bond,  debt  June  1,1903  $925,735 
Water  debt  (included)..  277,735 
Total  valuation  1903...  17,241, 647 
Total  tax  (per  $1,000)  1903.$1780 

Population  in  1900  was 21,766 

Population  in  1890  was 17,281 


PLYMOUTH.— Edward  L.  Burgess,  Clerk. 


This  town  is  in  Plymouth  County 

LOANS-  When  Due. 

Water  Loans— 

4s,     $80,800 June  1,  1904-'14 

48,        1H.200 Aug.  1.  1P04-'17 

4a,        12,800 Aug.  1,1904-'19 

4a,        24,000 Oct.    2,  1904-'19 

8i*8,    17,ono....  May   1,  1905-»21 

3\8,J&J, 19,999  80.. July  1, '04-33 

(S666  66  due  yearly) 

School  Loans— 

34*.  $7.000 May  1,  1905-'ll 

4s,    5,866  52 Aug.  1,  1904-'25 

4s,        974  49     .   .Apr.  1,  1905-'07 
3348,4,950  00 Aug.  13,1904-' 12 

Seats*  Loans  - 

44s,    $7,500 Nov.  1,  1904-'!  3 

3%s,  J&J,  27,000. July  l,1904-'30 
48,       200.  Aug.  1. 1904-*05 

Plymouth  C.  &  W.St.Ry.Loan— 

3*48,  $15,000 Deo.  1,  1904-'13 

Short  time  loans $2,61o 


PROVINCETOWN. 

This  town  is  in  Barnstable  County 

LOANS—  When  Due. 

Water  Bonds— 
448,J&D,$40,000  c.  Jne  1,'04  to  *23 

Water  bonds  of  1894 $10,000 

Tot'l  bond,  debt  Jan.  1,*04    50,000 

Floating  debt 24,686 

T»tal  debt  Jan.  1,  1904..      74,686 


Street  Loans— 

4s,       $6,600 Aug.  1, 1904-'25 

4b,  6,300 Sept.  8,  1904-'10 

34s,      5,600 May   1,  1905-'ll 

34s,      3.500 May    1, 1905-'ll 

4b,  3,600 July  1,  1904-'09 

4s,  2,720 Nov.  1,  1904-'ll 

4s,  900     ...July  1,  1904-'08 

4»,         1,235  27..  Apr.  1,  1905-'07 

Rbal  Estate  Loan— 
34b,  $3,600  . ...  Feb.  1,  1905-'13 

Engine-House  Loan— 
3\s,  J&J,  $8,000  July  1, 1904-13 
4b,  ....,  2, 500.. Dec.15, 1904-13 
Total  debt  Jan.  1, 1904..  $24-1,182 
Asses'd  valuation  (real).. 6, 685,750 
Assessed  valu'n.  (pers.).. 2,468,874 
Total  valuation  1903.... 9,154,624 
Tax  rate  (per  $1,000)  1903..$1480 

Population  in  1900  was 9,592 

Population  in  1890  was 7,958 


— Seth  Smith,  Treasurer. 

Incorporated  1727. 

Tax  valuation,  real $1,209,300 

Tax  valuation,  personal.  746,975 
Total  valuation,  1903... 1,956,275 
Tax  rate  (per  $1 ,000)  1903..$1920 

Population  in  1900  was 4,247 

Population  in  1890  was 4,642 


QUINCY  5  GEO.  A.  SIDELINGER,  Anditor. 

~L  '        I H.  WALTER  GRAY,  Treasurer. 

This  city  is  in  Norfolk  County.    Incorporated  May  17, 1888. 


LOANS—  When  Due. 

Parks,  g,  $40,000 1904  to  1923 

School  4b,  24,000 1905  to  1906 

($7,500  due  yearly  on  July  1.) 
School  34s,  $24,000.Mar.'05  to  '10 
8chool3»*8,    60,000    July  1, 1942 

(Optional  after  July  1, 1912.) 
Sewer  4s,  M&N  $187,500.'04  to  '37 

($5,500  due  yearly.) 
Sewor  4s,  A&O,  $85,000. .1904-'37 

($2,500  yearly  on  Oct.  1.) 

Sewer  34s,  A&O,  $60,000.1905-39 

($2,000  yearly  on  Apr.  1  to  1929 

and  $1 ,000  yearly  to  1939.) 
Street  34,  $17,600. ..1904  to  1925 


INTEREST  is  payable  at 


Water  4s,  M&N,  $24,000. '05  to  '28 

($1,000  annually  on  April  1.) 

Water  34s,  $26,000.. 1904  to  1929 

Water  34s,     27 ,000.. 1904  to  1930 

Summary  of  Debt  Jan.  1,  1904. 

Municipal  debt $516,828 

Park  debt 40,000 

Sewer  construc'n  debt.      468,800 

Water  debt 716,000 

Total  debt  Jan.  1,1904.  1,741,628 
Tax  valuation,  real.  ..  19,703,350 
Tax  valuation,  personal  3,370,965 
Tax  valuation  1903  . ...23,074,315 
Tax  rate  (per  $1,000)  1903.  $17*30 

Population  in  1900  was 23,899 

Population  in  1890  was 16,723 

Eliot  National  Bank,  Boston. 


RANDOLPH.— Joseph  T.  Leahy,  Treasurer 

This  town  is  in  Norfolk  County. 
When  Due 


LOANS- 
Water  Works— 
«,A&0,  $20.000.. 


^pr.  1,1907 

4s,  A&O,    20,000 Apr.  1,1912 

4s,  M&N,  40,000 May  1,1917 

4s,  M&N,    20,000 May  1,1918 

4e,  J&J,     25,000 July  1,  1922 

4s,  J&J,      10,000 July  1,  1926 

48,  M&N,    3,000  ....Nov.  5,  1923 

Interest  payable  at  Boston. 
Bonded  debt  Jan.l,  1904. $138,000 
Floating  debt  and  aooid't.    72,531 


Total  debt $210,531 

Sinking  funds 51,158 

Netdebt  Jan.  1, 1904....    159,373 

Tax  valuation,  real 1,675,300 

Tax  valuation,  personal.  238,150 
Total  valuation  1903.  ...1,913,450 
Assessment  is  about  actual  value 
Total  tax  (per  ($1,000)  '03.. $21-60 
City  property  (eat.)  1903.$340,600 

Population  in  1900  was 3,993 

Population  in  1890  was 3,946 


READING.— E.  N.  Hunt,  Auditor. 

This  town  is  in  Middlesex  County.    Incorporated  1644. 


LOANS—  When  Due. 

Electric-Light  Bonds— 

4b,  A&O,  $1,000 Oct.  1,  1904 

4s,  A&O,  40,000 Oct.  1,  1905 

($2,000  due  yearly)  to  Oct.  1, 1924 

4s,  May,  $2,800 May  1, 1905 

($1,400  due  yearly)to  May  1, 1906 

..8,  J&J,  $2,000 Julyl5,1904 

..s,  J&D,    1,400 Deo.  7, 1906 

School  Bonds— 
4s,  F&A,  $10,000....  1904  to  1908 

($2,000  yearly  on  Aug.  1.) 
4s,  F&A,  $21,000.  Aug.1909  to '15 
..8,  M&N,      2,000. May    10,    1905 
..s,  M&N,      5,OOO.Maroh9,   1906 

Water  Bonds— 
4s,  J&D,  $84,0O0....1904tol915 

($7,000  yearly  on  June  1.) 


Water  Bonds— (Con.)— 
4s,  J&D,  $30,000.  June  1,  '23  to  '25 

4e,  J&D,    84,000 1916  to  1922 

($12,000  yearly  on  June  1.) 

4s,  M&8,  $10,000 Mar.15,1912 

..a,  J&D,       5,000 June  1,1926 

..s,  J&D,       3,000 June  1,1927 

Interest  payable  in  Boston. 
Bond,  debt  Jan.  1,  1904.  $306,600 

Floating  debt 52.394 

Total  debt  Jan.  1,1904..    358,994 

Tax  valuation,  real 4,067,868 

Tax  valuation ,  personal .    522,104 
Total  valuation  1903.... 4,589,972 

Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1903. $18*50 

Population  in  1900  was 4,969 

Population  in  1890  was 4,088 


REVERE. — G.  Arthur  Tapley,  Treasurer. 

This  town  is  in  Suffolk  County. 
When  Due. 


LOANS- 
School  Loan— 

4b,  J&D,     $9,500 1904-1922 

4s,  M&N,       6,000....1904-05&'06 
48,  M&N,    14,500....    1904-1923 
4b  M&N,      3,000....    1904-1906 
Sewer  Loan— 

4s,     F&A,  $2,000 1905-1906 

4s,     F&A,    2,000 1915-1916 

4s,     A&O,   3,000 1904-1906 

34s,  J&D,    6,750 1907 

INTEREST  is  payable  in  Boston 


Sewer  Loan  -  (Con.)— 
4s,     M&N, $52,000. .-May  1,'05-'17 

Refunding  Bonds— 
34s,  M&S,  $180,000. Mar.  1  ,'05-22 
3*28,  M&8,  60,000. Mar.  1,*05-16 
Total  debt  Mar.  1.  1904.  $295,750 
Total  valuation  1903...  11, 957,760 
Total  tax  (per$l,000)  1903.$18-00 

Population  in  1900  was 10,395 

Population  in  1890  was 5,668 

at  the  Fourth  National  Bank, 


RO/^m    AND        5  J.  S.  GRAY,  Treasurer. 
JreLJOxVJ_.A.lNiJ. —  ^EZEKIEL  R.  STUDLEY,  Clerk. 

Town  in  Plymouth  County. 

LOANS—  When  Due.  I  Bonded  debt  Mar.  1,  '04.  $77,000 
Waterworks—  |  Floating  debt 19,467 

4s,  M&N,  $48,000. May  1, 1905'16  I  Tax  valuation,  real 2,760,530 

4b,  F&A,  13,000. .Feb.  1, 1905'17  I  Tax  valuation,  personal.  508,502 
Funding  Notes—  I  Total  assessment  1903.. 3,269,032 

3*s,  M&N,$4,000.May  1,'05  to  '06  |  Tax  rate  (per  $1,000)  1903..$2100 
Library  Notes—  Population  in  1890  was 5,213 

34s,  M&N,  $5,000. May  15,  '05-*09  |  Population  in  1900  was 5,32*7 

INTEREST  on  water  bonds  is  payable  at  the  New  England  Trust 
Co.,  Boston;  other  interest  at  office  of  State  Treasurer. 


ROCKPORT.-  Fred. 

This  town  is  in  Essex  County. 

LOANS—  When  Due. 

Water  Bonds— 
4s,  J&J,  $22,000  July,  1904,  to'25 
4s,  M&N,  40,000. May,  1905,  to  '14 
4s,  M&N,  50,000. May,  1915,  to '24 
34s,M&N,14,500..Nov.  1,  1904-32 

INTEREST  is  payable  in  Boston 


E.  Pool,  Treasurer. 


Bond,  debt  Sept.  1,1903..  $131,000 

Floating  debt 25,000 

Assessed  val'tion,  1903.2,998,600 
Assessment  abt.  75%  actual  value. 

Tax  rate  (per  M),  1903 $1500 

Population  in  1900  was 4,592 

at  Nat.  Exchange  Bank. 


oat    r-|vr         $C.  H.  DANFORTH,  Auditor. 
SAI_.Ii.lVl. —  •>  FRANK  A.  NEWELL,  Treasurer. 

This  city  is  in  Essex  County.    Incorporated  March  23,  1836. 


LOANS—  When  Due. 

Armory  Bonds— 
4b,  M&S,  $500  r Mar.  1,  1905 

Cemetery  Bonds  — 
34s,  A&O, $9,100  r..Apr.,  1905-11 
34s,  F&A,  4,000  r...Aug.  1904-07 

High  School  Bonds— 

4b,  F&A,  $)2,600o Aug.,  1904 

($4,200  due  yearly)  to  Aug.,  1906 

Improvement  Loan— 
4s,  A&O,    $2,500  ..c.Apr.  1,  1905 
34s,  M&S,  $19,000  c.Mar.l,  '05-23 

Municipal  Loan— 
4s,  J&D,  $42,000  c.June  1,  1904 
($3,000 due  yearly)  to  Junel,  1917 

3*28,  M&S,  1,600  r Sept.,1904 

34s,  J&J,  1,837  50  r 1904 

4s,  J&J,  1,625  r July,  1904 

5,175  r.„. Oct.  1,  1904 

2,500 1904-1908 

8,000 1904-1911 


4b,  A&O, 

4s, , 

Sewer  Loans— 
4s,  A&O,  $32,000  o...Apr.  1,  1905 
($2,000  due  yearly)  to  Apr.  1,  1920 

Sewerage  Bds.— (Outside  limit.) 
34s,  M&S,  $87,000  c 1905-'33 


Public  Library— 
6s,  A&O,  $25,000  r... Apr.  1,1908 
Bridge  Loan— 

34s,  F&A.  $1,880  r 1904 

Trust  Fund  Bonds  - 
4s,  J&J,  $100, 000. July  l,1904-'23 

Street  Bonds— 
4s,  J&D,  $30,000  0  June  1,1904-13 
4s,  J&J,       8,000  r  July  1  1904-11 

4b, 30,000. .July  1,  1904-13 

Water  Bonds— (Outside  limit.) 
5s,  J&J,  $398,500  0  July  1,  1904 
4s,  J&D,  136,000  0. .Junel,  1904 
($8,000  yearly)  to  Junel,  1920 
4s,  F&A,  $8,000  o....Feb.  1,  1905 
($2,000  due  yearly)  to  Feb.  1, 1908 
4s,  F&A,  $6,000  r.Mar.  1, 1905-16 

4s,  M&S,    2,550  r 1904-1906 

$850  due  Aug.  1  yearly. 

3i«8,  M&S,    $7,500r 1904-*08 

12,500  r.Apr.'05  to  '09 

7,000  r.Oct.,  1904-10 

2,000  r.Nov.  1904'05 

12,000  r..  July, '04-'ll 

18,000  r.Feb.l, '05.'»3 

15,000. .,.  Jan.l, '05-'14 


3i28,  A&O, 
34s,  A&O, 
34s,  M&N, 
34s,  J&J, 
34s,  F&A, 
4s,      J&J 

PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  in  $1,000  pieces. 

INTEREST  is  payable  at  the  Merchants' National  Bank,  Boston. 


TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Dec.  1, 1903. 

Bonded  debt  (other  than  water) $425,617 

Sinking  fund 18,972 

Net  debt  (other  than  water) $406,645 

Water  debt 597.050 

Water  sinking  fund. 360,395 


Net  water  debt $236,655 

Net  funded  debt  of  city 643,300 

Other  debt,  floating,  &o 68,523 


Total  net  debt  of  city $711,823 

Borrowing  capaolty $390,924 

ASSESSED  VALUATION.— Assessment  about  full  value 

Assessed  Valuation. . 

Years.                        Real.                 Personal.  Total. 

1903 $19,400,200  $10,632,700  $30,032,900 

1902 19,254,100  10,103,800  29,357,900 

1901 19,042,100  10,156,600  29,198,700 

1900 18,910,900  10,084,400  28,995,300 

1899 18,772,400  10,664,100  29,436,500 

1898 18,551,600  11,018,700  29,570,300 

1897 18,166,200  10,805,000  28,971,200 

1896 17,542,700  10,100.000  27,642,700 

1895 17,076,400  10,507,200  27,583,600 

1890 14,289,500  11,909,390  26,198,890 


Dec.  1, 1902. 

$201,735 

17,651 

$184,084 
617,400 
319,677 

$297,733 
481,807 
183,327 

$665,134 
$514,437 


POPULATION.— In  1900  (Census)  was  35,956; 
30,801;  in  1880  it  was  27,563. 


Tax  per 
$1,000 
$17-80 
17-50 
18-00 
18-00 
18-50 
16-80 
17-30 
1600 
18-50 
1700 

in  1890  It  was 


S AUG US  5  J-  8.  ME  ACOM,  Treasurer. 


E.  B.  NEWHALL,  Clerk 
This  town  is  in  Essex  County. 

LOANS—  When  Due. 

Coupon  Notes— 

4s,  ....,$4,000 Oct.  19,1908 

Water  Loan— 

4b,  ....,$12,000 1904  to  1907 

($3,000  yearly  in  Deo.) 

4s, $15,000 1910  to  1912 

($5,000  yearly  in  Deo.) 


School-House  Loan— 

4a, $450 Mar.  7,  1904 

4a,....,     36,000 1904  to  19*6 

($3,000  yearly  on  July  1.) 
34s,  ....,$25,OOO.May,1915to'19 

I  34s, l,750.May,1905  to  '09 

I  Total  debt  May  1,1903..  $172,550 
I  Assessed  val'n,  real 3,930,402 


448,  ..$10,000. Dec,  1908  to  1909  1  Assessed  val'n,  personal    302,856 

4s, 3,500 Dec,  1913  I  Total  valuation  1903. ...4,233,258 

4s, 5,000 1914  I  Total  tax  (per  $1,000)  1903.$17-70 

4s, ,    2,500 1915  I  Population  in  1890  was 3,673 

4s, 5,000 Dec.  1,  1916  |  Population  in  1900  was 5,084 
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MASSACHUSETTS-CITIES  AND  TOWNS. 


[Vol.  lxxviil 


QOMCOVTT    T    TT  5  L.  B.  CHANDLER,  Mayor. 

oUlvlJiJrt  V  li_iJ_,li. —  J  JA8.  F.  BEARD,  Treasurer. 
This  city  Is  in  Middlesex  County  and  was  incorporated  in  1871 


LOANS—  When  Due. 

Paving  Bonds— 

4s,A&0,  $45,000 Oct.  1,1904 

($5,000  due  yearly)  to  Oct.  1, 1912 

Sewer  Bonds— 

4s.    J&J.  $11,000 July  1,1904 

($1,000  due  yearly)  to  July  1, 1914 

4*38,  A&O,  $8,000 Oct.  1,  1904 

($1,000  due  yearly)  to  Oct.  1, 1911 
4s.  J&J,  $19,000 1904  to  1922 

($1,000  due  ann.  on  July  1.) 

48,  J&J,  $68,000 1904-1925 

($4,000  yearly  on  July  1  to  1905 

and  $3,000  yearly  to  1925.) 
3i«8,  J&J,  $2), 000  July  1,  1904-27 
4b 20,000 July  1,1904 

($1,000  yearly)  to  July  1, 1923 
3^8,  J&J,  $28,000... July,  1904-31 
4a,     J&J,    25,000.  July  1, 1904-28 

Water  Bonds— 
5ifl8,J&J,  $10,000.... July  1,  1906 
4s,  J&J,  10,000....  July  1,1904 
4s,  J&J,  10,000....  July  1,1907 
4s,  A&O,  34,000.... Oct.  1,1904 
($2,000  due  ye'rly)  to  Oct.    1, 1920 

4s,    A&O,  $2,000 Oct.    1,1904 

4s,    A&O,  30,000 Oct.    1,1905 

($3,000  due  ye'rly)  to  Oct.  1, 1914 
4s,  A&O,$10,000....Oct.  1,1915 
($2,000  due  ye'rly)  to  Oct.  1,  1919 
4e,  J&J,  $12,000.... July  1,1907 
($1,000  due  ye'rly)  to  July  1, 1918 


City  BoNi>s-(Oon.) 

4s,     J&J,  $35,000... July  1,1912 

($7,000  due  yearly)  to  July  1, 1916 

4s,      J&J,    $60,000. .  .July  1,  1905 

($6,000  due  yearly)  to  July  1, 1914 

4s,    A&O,      $6, 000...  Oct.  1,1904 

($3,000  due  yearly)  to  Oct.  1, 1905 

4s,  J&J,  $176,000  July.1904  to  '15 

(Due  yearly:  $18,000  to  '05,  $15,- 

000  to  '08,  $14,000  to '12,  $13,- 

OOOto'15). 

3>s8,  J&J,$113,O0O.July  1,1904-22 

(Due  yearly:  $10,000  to '06.  $9,000 

to*  12.  $3,000  to '21, $2,000  in '22.) 

48,  J&J,$80,000.  July  1. 1904  to  '17 

(Due  yearly:  $9,000  1903  to  '07; 

$5,000  '08  to  '1 1;  $4,000  *12-'17.) 

4s ,    $99,000 1904-1918 

(Due  yearly  on  July  1:  $10,000 
to  1907;  $9,000  1908;  $5,000 
1909  to  1918). 

4s,  J&J,  $78,000 1904-1919 

(Due  y'rly  on  July  1:  $8,000  to'05, 
$7,000  to  '09,  $4,000  to  '14,  $3,- 
000  to  '18,  $2,000  In  '19.) 
3»«8.  J&J.,  $114,000..  1904  to  1920 
(Due  y'rly  on  July  1;  $12,000  to 
'05;    $10,000   to  '10;    $5,000  to 
'12;  $4,000  to  '20.) 
3Jss,  J&J,  $100,000..  1904  to  1921 
Due  yearly  on  July  1 :    $8,000 
1902  to   1907;    $7,000  1908  to 
1911;  $4,000  1912  to  1921. 

f  $10,500.. ..July  1,  1904 

t*tJ     10.000.     Julyl,1905 

J  *  J  1    72,-  00..July  1,  *06-*13 

{    40,000.  Julyl,M4'23 

A&O,  40,000.  Oct.  1,  '04.'23 


48, 


4b, 


4s,    J&J,    $5,000.. ..July  1,1904 
($1,000  due  y'rly;  to  July  1, 1908 
t> arjt  "Bonds 

3*28,  J&J,  $26,000  ..July  1,  '04-29 
City  Bonds— 

4b,  J&J,  $9,000 Julyl,  1904 

4s,      J&J,     64,000.. .July  1,1904 
($8,000  due  yearly)  to  July  1, 1911 

PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000  each. 

TOTAL  DEBT    ETC.—  Jan.1,'04.  Jan.l.'03.    Jan.1,'02.  Jaw.1,'01 

Total  debt $1,505,500  $1,477,000  $1,461,000  $1,478,000 

Water  debt  (incl.  above)...  123,000  146,000  175,000  207,000 
Borrowing  capacity 132,500       157,500       148,000       146,440 

In  plaoe  of  an  accumulating  sinking  fund,  the  city  raises  each  year  by 
taxation  a  sum  of  money  which  is  applied  to  the  redemption  or  bonds, 
which  when  paid  are  canceled.    Value  public  property,  $3,715,079. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
the  actual  value)  and  tax  rate  have  been  as  follows: 

. Assessed  Valuation. .   Sate  of  Tax 

Tears.  Real.  Personal.  Total.         per  $1,000. 

1903 $51,296,100       $5,685,-260       $*6,931,360  $17-20 

1902 49,697,500  5.787,870  55,485,370  16*40 

1901 48,721,800  5,202,400  53,924,200  15-90 

1900 47,430,000  5,148,200  52,578.200  16-00 

1899 46,507,300  4,755,100  51,262,400  1630 

1898 47,015,775  3,723,925  50,739,700  17-90 

1897 46,363,625  3,867,375  50,231,000  1730 

1896 45,224,800  3,788,250  49,013,050  15-40 

1895 42,879,900  3,574,000  46,453,900  15-40 

1890 29,981,700  2,575,800  32,557,500  1400 

1880 18,393,200  2,064,900  20,458,100  19-10 

POPULATION.— In  1900  population  was  (U.  8.  Census)  61,643  ;  in 
1890  it  was  40,152;  in  1880  was  24,933;  in  1870  was  14,685. 


SOUTHBRIDGE.— John 

This  town  is  in  Worcester  County. 


A.  Hall,  Treasure 


LOANS—  When  Due. 

School-house  4s $17,000 

Sewer  b'ds  4  s  (outsi.  limit)  50,000 

Sewer  notes  4s 9,310 

8ewer4s 3,000 

Armory  and  engine-house 

notes  4s 17,800 

High  School  notes  4s 2.400 

School  house  4s        2,000 

School  house  3^8 14,000 

Contingent  3*28 6,000 


Filtration  bed  4s $2,500 

Total  debt  Mar.  1, 1904      124,010 
Sink'g  fund  Mar.  1, 1904      11,198 

Tax  valuation,  real .3,486.197 

Tax  valuation,  pers'l 1,072,622 

Total  valuation  1903 4,558,  ^19 

Assessment  about  %  actual  value 
Tax  rate  (per  $1,000)  1903  $17-20 

Population  in  1900  was 10,025 

Population  in  1890  was 7,655 


SPENCER.— E.  Jones,  Treasurer 

This  town  la  in  Worcester  county. 
LOANS—  When  Due. 

Refondino  Notes— 
31«b,  J.v  J.  $27,000.  July  1, 1904-12 

Water  Bojjds— 

4s,  J&J,  $240,000 July  1, 1914 

Bonded  debt  Mar.l,  1904. $240,000 

Floating  debt 64,600 

Total  debt  Mar.  1,  1904...  304,600 

INTEREST  is  payable  by  the  Boston  Safe  Deposit  &  Trust  Co 


Assets $163,318 

Net  debt  Mar.  1,1904....  141,282 
Assessed  valuat'n  1903  3,462,020 
Assessment  about  23  actual  value. 
Tax  rate  (per  $1,000)  1903.  $1700 

Population  in  1900  was 7,627 

Population  in  1890  was 8,747 


«ST3DIrvTr,T7,TT7T    T^k         $  EVERETT  E.  STONE,  Mayor. 
Of-M-llNOr  ItLi-i-'. —  ?ELIPHALET  T.  TIFFT.  Treasurer. 
This  city  is  in  Hampden  County   Incorporated  as  a  city  May  25, 1852. 


LOANS—  — Interest. 

NAME  AND  PURPOSE.  P. Ot.  Payable. 

Fire  Dept.  bonds,  reg. 1894    4g     J&D 
do  do     reg.  1894    4g 

do  do     reg. 1901. 3kg 

Park  bonds,  g'd,    reg.  1903. 3>«k 


-Principal,- 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

M  &N 
M&  8 
J&D 
A&O 


Sohool  bonds,  g'd,  reg.  '95.    4  g 

g'd,  reg. '97.    4g    J  & 

g'd,  reg. '97.    4g    J   & 

g'd,  reg. '98.    3»agJ  & 

§'d,reg.l900 
,c  or  r.  1900 
(told  r...l901 
gold,  r...  1902 

0.  err 903 

Bewer  bonds,  reg 1891 

do  do    g'd,  1892 3'ijg  M  & 

do  do  g'd, cor  r  1900    3k     J  & 

do  do  gold,  reg.  1901 

Improv't  bonds  g.,reg. ,  '97. 

Misoellan's  bonds,  g.,  reg.. 

Water  bonds  o 1875 . . 

do         do     gold  0.1893.. 

do         do     gold  0.1893.. 

do        do    Kohl  0.1890.. 
Ref. Water  bds.  k.,<cou  )  03 


When  Due. 
June  1,  1904 
Nov.  1,  1904 
Sept.  1,  1904-11 
June  1, 1923 
Oct.   1,   1915 
Jan.  1.  1917 
TJ  Jul,    1904  to  17) 
0  l  $4, 500  annually.  $ 
j  J  July.  1904-1918  * 


&  D 
&  D 


Temporary  loan 4% 


3»9«J 

3g     J 

3Sjg  M  &  8 

3«*g  A  &  O 

3»«    M  &  8 

4k     J   &   J 

N 

I) 

S 

A 

J 

0 
0 
0 
0 
0 


3MgM  <te 
SJagF  & 

3isg  J& 

6       A 

4g  A 
4g  A 
3»2g  A 
3>2gA 


<    $8,700  yearly. 

Deo.  1,  1919 

June  1, 1920 

Sept.  1, 1921 

Oct.  1,  1922 

Sent.  1.  1923 

July  1,   1906 

May   1.  1907 

June  1,1930 

Sept.,  1904  26 

Aug.  1,   1907 

J  July,  1904-1908 

\   $4,000  yearly. 

Apr.   1,   1905 

Apr.    1,  1913 

Oct.    1,   1923 

Oct.    1.   1920 

Apr.  1.  1905-08 

Nov.  8,  1904 


Outstand'g. 

$29,000 

6,000 

32.000 

125,000 

35,000 

370,000 

63,000 

130,500 

20.000 

125,000 

125,000 

55,000 

40,000 

70,000 

35,000 

142,000 

23,000 

35,000 

20,000 

200,000 
200,000 
150,000 
125,000 
160,000 
150,000 


PAR  VALUE  OF  BONDS.— The  bonds  are  alitor  $1,000  each. 

INTEREST  payable  at  First  Nat.  Bank,  Boston  and  City  Treasury. 

TOTAL  DEBT,  SINKING    FUNDS,  ETC- 

Totaldebt  April  1,1904 $2,815,500 

Sinking  fund  April  1,1904. 300,000 

Net  debt  April  1, 1904 $2,01^,500 

Water  debt,  included  above $835,000 

Water  sinking  fund  (included  above) 82,080 

Net  water  debt  April  1, 1904  (inoluded  above) $752,920 

CITY  PROPERTY.— The  oity  values  its  property  at  $6,419,050, 
including  $2,100,656  for  property  of  water  department.  In  year 
1003  water  receipts  were  $259,8181;  expenditures,  $81,864  10;  in- 
terest on  water  loans,  $61,000;  balance,  to  be  credited  to  the  sinking 
fund,  $116,954. 

ASSESSED  VALUATION.— Real  estate  is  taken  at  about  90  per 
cent  cash  value : 

, Assessed  Valuation .        Tazper 

Tears.  Real.  Personal.  Total.  $1,000 

1903 9  60,787,130         $16,420,769         $77,207,899        $1460 

1902 58,411,160  16,424,905  74,836,065  14-50 

1901 57,394.710  16,944,217  74,338,927  1400 

1900 55,676,320  16,682,161  72,358,481  13-80 

1899 53,400,770  16,469.077  69,869,847  13-60 

1898 52,022,570  13,677,143  65,699,913  13-80- 

1897 50,344,460  14,553,919  64,898,319  1300 

1896 48,344,280  13,071,811  61,416,091  12-80 

1895 46,063,460  12,969,681  59,033,141  12-20 

1894 44,083,900  12,365,525  56,449,425  12-00 

1890 33,795,860  10,697,773  44,493,633  12-40 

1888 30,323,140  9,540,115  39,863,255  13-60 

Taxation  In  1903  includes  State  tax,  $062;  county  tax,  $0-68-,  city 
tax,  $13-30 ;  total,  $14-60  per  $1,000. 

POPULATION  —In  1900  (Census)  was  62,059.  In  1890  popula- 
tion was  44.179;   in  1880  it  was  33,340;  In  1870  it  was  26,703. 

cn-r^'NT irUAA/r        5  F.  E.  NICKERSON,  Treasurer. 
O  1  U1N  H*tl  ASVL. —  {  GEo.  N.  GREEN.  Clerk. 
This  town  is  in  Middlesex  County 
LOANS—  When  Due. 

Armory  Loan— 

4s.  J&J,  $l,000:o July  18, 1904 

Sewer  Bonds— (outs,  debt  limit) 

4s,  J&D,  $96,000  0. J'nel,  '04  to  '25 

($4,000  due  yearly  to  1917, 

then  $5,000  yearly.) 

Town  Notes— 

4s,     J&D,  $5,000o..  June  1,  1904 

4s,     J&D,  10,000  c.Dec.l,  1905-06 

School  Bonds— 
3ifls,  A&O,$47,000  c.Apr.l.  '04-'19 

School  Notes— 
4s,  J&J,  $4,000  c.July,  1904  to  '05 
($2,000  yearly.) 
INTEREST  is  payable  at  National  Bank  of  Republic  Boston. 


Water  Bonds— 

3»a8,  M&N,  $15,000  cMayl,  '05-07 

3^8,  M&N,    85,000  o.Mayl,  '08-24 

3>28,  M&N,      2,000  o.May  1, 1925 

qi„d  lWATj  5  3,000  o.May  1, 1925 
3*28,  M&N,  1 10'0Q0  c  MaT*lf  ',26-27 

Tot.  bond.debt  M»r.  1,'04.$263,000 

Floating  debt ...       20.000 

Total  debt  Mar.  1, 1904  283,000 
Total  valuation  1903...  4,919,«65 
Assess't  80  to  90%  of  actual  value. 
Total  tax  (p.  $1,000),  1903.$20'S0 

Population  in  1900  was 6,197 

Population  In  1890  was 6,155 


SUFFOLK  COUNTY.— See  City  of  Boston. 
SWAMPSCOTT.-Milton  D.  Porter,  Clerk. 


This  town  is  in  Essex  County. 
LOANS—  When  Due. 

Water  Bonds— 
3ifi8,  g.,  F&A,  $140,000.Aug.  1,  '28 

Sewer  Bonds— 
3^8,  MAS,  $179.400.Sept.l,*04-'42 
4s,  M&S,  13,000.8ept.l,'13-'25 
4b,  M&S,  1 2, 000. Sept.  1,' 14  '25 
Bond,  debt  Mar.  1, 1904. $324,000 
Floating  debt 114,770 


Total  debt  Mar.  1, 1904.    $438,770 

Sinking  fund. 18,909 

Assessed  valuat'n  real. $5, 135, 124- 
Ass'd  valuation,  pers'l.  4,286,88? 
Total  valuation  1903..   9,422,105 
Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1903. $11-50 

Population  in  1890  was 3,198 

Population  in  1900 4,548 


RICHARD  E.  WARNER.  Mayor. 
1  EDWARD  H.  TEMPLE.  Treasurer. 
This  city  is  In  Bristol  County.    Incorporated  May  11, 1864. 


TAUNTON- 


When  Due. 


loans- 
city  Bonds— 

4s,  J&D,  $49.000 June  1, 1904 

4s,  J&D,    64,325.June&Dec.l905 

15,000 June  1, 1906 

21,000 June  1, 1907 

16,100.June&Deo.l908 

17,850 June  1, 1909 

5,000 June  1,1911 

15,000 June  1, 1913 

21,000 June  1, 1914 

62,000June&Decl,1915 

46,800 June  1, 1916 

45,000 Deo.  1,1906 

J&D,  3«,900 Deo.  1,  1909 

J&D,    4,000 Deo.l,  19  il 


4a,  J&D, 
4s,  J&D, 
4s,  J&D, 
4s,  J&D, 
4s,  J&D, 
4b,  J&D, 
4b,  J&D, 
4s,  J&D, 
48,  J&D, 
48,  J&D, 

48, 

48, 


3ia8,  J&D,  15,000  ..June  1, 1912 
3*28,  J&D,    8,000 Deo.l,  1912 

School  Bonds— 

4s,  J&D,  $27,000 June  1, 1917 

4s,  J&D,    45,000 June  1,1919 

Electric-Light  Bonds— 
4b,  J&D,  $125,000.... June  1, 1927 

4s, ,        7,500. ...June  1,1917 

4b,  J&D,        3,500.... June  1,  1918 
4s,  J&D,        5,000. . .  .June  1, 1928 

3»a8,  J&D,     3,000 1  une  1,1920 

3>28.  J&D.175.000....  June  1,1932 

Sewer  Bonds— 
4s,  J&D,  $83,500. . .  June  1,  1927 
4s,  J&D,  16,500..  June  1,1928 
4b,  J&D,  50.000....  Deo.  1,  1928 
48,  J&D,  30.000... June  1,  1929 
4s,     J&D,    75,000... June  1,1930 


Street  Improvement— 
4s, J&D, $22,000  ...  ..June  1, 1910 

4s,  J&D,  35,000 June  1,1911 

Water  Bonds— 

4s,  J&J,  $12,000 July  1, 1904 

4s,  J&J,       1,700 July  1,  1905 

4s,  J&J,    27,000 Julyl,  1906 

5,000 Julyl,  1908 

15,000 July  1, 1909 

45,000 July  1,1910 

38,000 July  1,1911 

45,000 July  1, 1917 

4s'.  J&J,  516,500 July  1, 1922 

4s,  J&J,    30,00o Jan.  1, 1918 

4,000 July  1, 1919 

30.000 Jan.  1,1920 

40.000 July  1,1930 

15,000 Jan.  1,1920 

3i28,  J&J, $10,000.. ..Jan.  1, 1923 
Bond,  debt  Jan.  1,  1904  2,142,975 

Floating  debt 25,452 

Total  debt  Jan.  1, 1904  2,168,427 

Sinking  fund 633,756 

Net  debt  Jan.  1,  1904..  1,534,671 
Water  debt  (inoluded) .  8  •<  9,200 
Water  sinking  fund  ...  271,233 
Borrowing   oapaoity 

Jan. 1,  1904      166,868 

Assessed  valuat'n,  real.  15,778,365 
A sseaeed  valuat'n,  per.  5,830,810' 
Total  valuation  1903  21,609,175 
Assessment  abt.  90%  actual  value. 
Tax  rate  (per  $1,000)  1903. $2040 

Population  in  1890  was 25,448 

Populat'n  in  1900  (Census)  .31,036 


4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4S,  J&J, 
4s,  J&J, 


4s,  J&J, 
4s,  J&J, 
4b,  J&J, 
4s.  J&J, 


3ha,  J&D,  100,000... .Deo.  1,  1930 
3»sb,J&D,    20,000... June  1,  1932 

INTEREST-WHERE    PAYABLE— Coupons   are  payable   at  the 
Atlas  Nat.  Bank  of  Boston.  Reg.  Interest  is  remitted  by  City  Treasurer. 

OUTSIDE   DEBT    LIMIT— The  electric  light,   sewer  and  water 
bonds  are  outside  debt  limit. 

TURNERS  FALLS.— W.  H.  P.  Glmore,  Asuea. 

Turners  Falls  is  a  part  of  the  town  of  Montague,  Franklin  County, 
but  is  separate  for  water  and  lire  purposes 


When  Due. 


LOANS- 
Water  Bonds— 

4s,  M&S,  $15,000 Sept.  1, 1906 

4s,  M&S,    25,000 Sept.  1,  1911 

4s,  M&S,    25,000 Sept.  1, 1916 

Total  debt  Sept.  1,  1903.  ..$65,000 

Sinking  fund 5,347 

INTEREST  Is  payable  at  the  National  Shawmut  Bank, Boston, Mass. 
TAX  FREE— All  loans  issued  by  this  district  exempt  from  taxation. 


Tax  valuation,  real  ...  $2,240,219 
Tax  valuation,  personal  686,630 
Total  valuation  1903....  2,926,849 
Assessment  about  23  actual  value. 
Firedistr.  tax  (p.  $1,000),'03  $320 
Population  1901  (est. ) 5,000 


May,  1904.] 


MASSACHUSETTS-CITIES  AND  TOWNS. 


2009 


WAKEFIELD.— A  lbert 

Tills  town  Is  In  Middlesex  County. 


W.  Flint,  Treasurer. 


LOANS—  When  Due. 

8BWKH  BONt>8— 

34s,M&N,  *2,000 1904-1905 

348,M<vN,    10,000    ...  1906-1910 

34*,  M&N,   60,000 1921-1930 

34s,  M&N,  50,O00.Nov.l,'llto'20 
34s,MttN,  100,000.  Nov.l,  1931-40 
,u  .  .„  J  19,000  Oct.  1,  1904-22 
dHS'A<BU'MO,000  Oct.  1  1923  42 
Municipal  Light  Loan— 

(   $3.000 Oct.  1.1904 

48,  A&O,  \    60,0()0  Oct.  1,  1905-14 

(  90,000  Oct.  1,  1915-24 
Water  Bonds— 

(  $40,000. Oct.  1, 1904  13 

vj    80,000  Oct.  1, 1914-23 

M,  AA.U,  \  10rt>000  Oot  i(  !9  »4  32 

7,000.  Oct.  1,1933 


Armort  Loan— 
4s,  F&A,  $3,000 Dec.  1, 1904 

Miscellaneous  Loans— 

48 ,  7,000 1904-1909 

34e 6,500 1904-1910 

Fire  Station  Bonds - 
34s,  J&D,  $12,000 1904-15 

School  Loan— 

4s ,$41,000 1904-1918 

34s 57,500 1904-1921 

Bonded  d^bt  Feb.  1, 1904. $796,000 

Floating  debt 74,500 

Tax  valuation,  real 6,91a,995 

Tax  valuation,  personal.  1,239,645 

Total  valuation  1903 8,158,640 

Total  tax  (per  $1,000)  1903. $19-60 

Population  in  1890  was 6,982 

Population  in  1900  was 9,290 


INTEREST  is  payable  at  the  Colonial  National  Bank,  Boston. 


WALPOLE.-|^; 

This  town  Is  In  Norfolk  County. 
LOANS—  When  Due. 

Water  Bonds  — 
4s,  F&A,    $88,000..     1904tol925 

($4,000  due  yearly  on  Aug.  1.) 

Misc.  Loans- 
8treet  34s,  $3,000.. Nov.  17, 1904 

do    34*.     3,000.. Nov.  17,  1905 

Sidewalk  34s.  $1,000... Apr.,  1905 

Water  ext.  K  »l,150.Oct.30,1907 

do        4%s,        500. Sept.  1«, '04 

Library  4°,  $3,000      MHr.  27, 1908 


O.  PILSBURY,  Treasurer. 
L.  HOWARD,  Clerk. 


Fire  bids.  4«,  $1,000  Sept.16,1903 
School  Note— 

4s,  M&N.  $8,500 Nov.  2,  1906 

Bonded  debt,  Apr.  1, 1904  $88.O0O 

Note  debt  27,95<» 

Tax  valuation,  real 2,341,723 

Tax  valuation,  personal.    764,167 

Total  valuation  1903 3,105,890 

Total  tax  per  $1,000,  1903.. $1600 

Population  in  1890  was 2,604 

Population  in  1900  was 3,572 


INTEREST  is  payable  at  the  Nat.  Bank  of  Redemption,  Boston. 


WALTHAM. 


5  J.  L.HARVEY,  Mayor. 
I  ALBERT  W.  TARBELL,  Treasurer. 
This  city  Is  In  Middlesex  County    Incorporated  June  2,  1884. 
LOANS—  When  Due.  I     Water  Bonds— (Con.)— 

CKMtTERV  Bonds—  i  4s,  A&O,  $10,000.... Oct. 

3»»8,  J&J,  $1,000 Jan.  1, 1910  I  4s,  A&O,    10,000.... Apr. 

3i*B,  J&J,    1,000 July  1,1910    4s,  A&O,    10,000.. ..Apr. 


348,  J&J,    2,000 Jan.  1,  1911 

34s,J&J,    2,000 July  1,1912 

3128,  J&J,    3,000 Jan.  1,1913 

Fire  Apparatus  Bonds— 

34b,  J&J,  $5,000 July  1, 1912 

31*8,  J&J,    2,000 July  1,  1913 

Grade  Crossing  Bonds— 
48,     J&J,  *1,000 July  1,  1907 

Street  Bonds  — 

4b,     J&J,  $5,000 July  1,1904 

4s,     J&J,    6,000....  Jan.  1.  1906 

4s,     J&J,    7,000 July  1,1906 

4s,     J&J,    3,000....  Jan.  1,1908 

4e,     J&J,    4,000 Jan.  1, 1909 

3V,  J&J,    6,000 Jan.  1,1910 

34s,  J&J,    7,000 JaD.  1, 1911 

34s,  J&J,    9,000 Jan.  1,  1912 

34s,  J&J,  36,000. .Jan.  1,  1913-14 

Wire  Bonds— 

3*28,  J&J,  $2,000 July  1,1912 

34s,  J&J,    7,000....  JaD.  1,  1913 

Public  Park  Bonds— 
4b,  A&O,  *$20,000....Oct.   1,1923 

Public  Playgrounds— 


3i<8,  J&J,  '$31,000. 
8CH001.  Bonds— 


4s,  A&O,  30,000.... Apr. 
4s,  A&O,  33,000. . . . Oct. 
34s,  A&O,  6,000  ..Apr. 
3*2f>,  A&O,  .",000  ...Apr. 
3>-b,  AAO,  8,000  ..Apr. 
3 4s,  A&O,  10,000. . . .  Apr. 
34a,  A&O,  10,000  ...Oct. 

Building  Bonds— 
48,  J&J,  $--,000. ... July  1,  1904 
«e,  J&J,  3,000. .. .July  1,  1905 
4°,  J&J,  72ft  ..  Jan.  1,1907 
34f>,  J&J,  20,000  ..  Jan.  1,  1911 
34s,  JAJ,    22,000. ...Jan.  1,  1922 

Surface  Drainage  BondSt- 


1. 1914 

1. 1915 
1.1916 

1. 1917 

1. 1918 

1. 1911 

1. 1912 
1,  1913 
1,1920 
1, 1920 


4s,  J&J, 
4s,  J&J, 
48,  J&J, 
48,  J&T, 
48,  J&J, 
48,  J&J, 
4»,  J&J, 
3S9,  J&J, 
4p,  J&J, 


$10,000  ..  July 
?,<>00....Jan. 
3,000  ..  Jan. 
2.000. ...July 
6,000  ..  Jan. 
5,000  ...July 
3,000  ..  Jan. 
3.000.  ...July 
11,000...  Jan. 


July  1,1933 


48,  J&J, 
4a,  JAJ, 
4s,  J&J, 
48,  J&J, 
4s,  J  &  J, 
4«,  J&-, 
3128,  J&J, 
34»,  J&J, 
348,  J&J, 
34s,  J&J, 
34s,  J&J, 
34s,  J&J, 

Water  Bonds 
4s,  J&J,     $9,000. 


$20,000.. 
27,000. 
5,000. 
24,000. 
4,275 
1,000. 
11,000 
102,000 
31,000.. 


Julr 1, 1904 

July  1,  1905 

Jan.  1,  1906 

July  1,  1906 

JaD.  1,  1907 

Jan. 1, 1908 

July  1,  1909 

July  1, 1920 

Jan.  1,  1921 

43,000...  Jan.  1,  1923 

38,000. ..July  1,  1921 

15,000. .. July  1,  1922 


1, 1912 
),  1906 
1,  1912 
1,  1912 
1, 1916 
1, 1916 
1,  1918 
1,  1909 
1,  1922 
1, 1909 
1,1910 
1,1919 
1,  1919 
1,  1920 
1,1922 


...Oct. 
...Apr. 
...July 


48,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  A&O, 
4s,  J&J, 
4s,  J&J, 
4s.  A&O, 


..Apr.  1,  1906 
6,000.. ..Jan.  1,1907 
12,000....  July  1,1907 
24,000....  July  1,1908 
20,000....  July  1,1909 
35,000....  July  1,1911 
28,000....  July  1,1912 
1, 1913 
1, 1913 
1, 1913 


125,000 
24,000. 
20,000. 
10,000. 


..Apr. 
..Jan. 
..July 
..Apr. 


4s,  J&J,  *85,000. . .  .Jan, 
4s,  J&J,  '15,000. ...Jan. 
4s,  J&J,  4,000. . .  .Jan. 
348,  J&J,  4,000... .July 
3s4,  J&J,  3,000.. ..July 
348,  J&J,  10,000.... July 

Sewer  Bonds— 
4s,  A&O,  '$50,000 
4s,  A&O,  *50,000. 
4s,  J&J,    '25,000. 
4s,  J&J.l    *5,000. 
4s,  A&O,  '10,000. 
4s,  A&O,    *5,000. 
4s,  A&O,       5,000. 
4s,  J&J,        7,000....  Jan. 
34s,  J&J,    2,000  ...July 
348,  J&J,    2,000. July  1,  1912-13 
Bond,  debt  Feb.  1,1904. $1,312,000 

Sinking  funds 476,700 

Net  debt  Feb.  1  1904..  83*,300 
Water  debt  (included) . .  437,000 
Assessed  valu'tion.real. 15,967, 700 
Assessed  valuation, per'l  5,7  >  2,548 
Total  valuation  1903. ..21,680,243 
Tax  rate  (per  $1,000)  1903. $1710 
Population  in  1890  was.  ...18,707 
Population  in  1900  was. ...23,481 


1,1911 
1, 1921 
1,1922 
Dec.  31, 1922 
Apr.  1, 1923 
1,  1923 
1, 1924 
1, 1927 
1,  1909 


.Oct. 
.Apr. 


1, 1914 
"  Special  loan?. 
I N  T  E  R  EST  is  payable  at  the  Boston  Safe  Deposit  &  Tr.  Co 

WARE. — A.  F.  Kichardson,  Treasurer. 

T4dsj;own  is  in  Hampshire  County.  Incorporated  1775, 


Boston. 


LOANS—  Amount. 

Sewer  loan,  4s $17,750 

Macadam  road  loan  4s...  2,000 
Street  pav'g  34p,  1904-12  f,300 
Street  imp.  4s,  lb04-08..  2,500 
Grade  crossing  4s, '04-07       4,600 

Waterdebt 33,300 

School  notes  34s,  '04'21.  27,000 
School  34s,  1901-0' 1,200 


Almhouse  notes  34s $12,240 

Sewer  extension  34s 2,500 

do  do       48,  '04-08       5,000 

Total  debt  Mar.  1, 1904..  114,3^0 
Tax  valuation  in  1903... 4,321, 085 
Tax  rate  (per  $1,000)  1903.  $1880 

Population  in  1900  was 8,263 

Population  in  1890  was 7.329 


WATERTOWN.-Chas.  W.  Stone,  Treasurer. 


This  town  is  in  Middlesex  County. 

„  LOANS—  When  Due. 

School  House  Notes— 

4s.     M&8,  $22,000  0. Sept.  1, 1904 

($2,000  yearly)  to  Sept.,  1914 

4s,    M&S,  $11,000  c.Sept.  1,  1904 

48,  A&O,    20,000  c. Oct.,  1904-08 

Sewer  Notes— 
4s,  M&N,  $70,000  c. Nov.  1,1906 

Town  Notes— 
4s,  J&J.  $5,000  c.  July  1,1904 
4s,  A&O,  14,000  c.  Apr.  1,  1905 
4s,  F&A,  9,000  o.  Aug.  1, '04 '06 
4s,  F&A,  30,000  c. Aug.  1,1907 
4s,  J&D,  8,000  c.Dec.  1, 1907 
4s,  M&N,  15,000  c. Nov,  1,1908 
34s,  F&A,  21,800  o.Aug.  1, 1909 
4s,  J&J,  8,500  c.  Jan.  1, 1910 
34S.JJ&J,     20.000  c.  July  1, 1910 


Town  Notes— (Con.)— 
34s,  J&J,    30,000c. July  1,1911 
34-J,  J&J,    10,OO0c    July  1,1912 
4«,     A&O,     ?,  000....  Oct.  1,  1912 
48,     J&.l,      8, 000.... July  1,  1913 

Water  Bonds— 
34s,  J&J,  $225,000  c. Jan. 1,1905, 

($9,000  tiue  v'rly)  to  Jan.  1.  1929 
58,  J&J,  $150,000  c  Jan.  1.1905 
Total  debt  Feb.  1, 1904... $679,300 
Waterdebt  (included)....  375.000 
Assessed  valuat'n,  real.lo,057,500 
A8ie«sed  val.  personal  l,t»37,035 
Total  valuation  190*.  11,9*4,535 
Total  tax  (per$1.000)  1903. .$1700 

Population  in  1900  was 9.706 

Population  in  1890  was 7,073 


INTEREST  is  payable  "at  the  Fourth  N  itional  Bank. Boston. 


WAYLAND.-F   e 

This  town  is  in  Middlesex  County 

LOANS—  When  Due. 

School  House  Notes— 
48,  M&N,  $2,200    Nov.  1,  1904-05 

Wat*  r  Bonds- 
Is,  J&J,    $1,000 1904 

Highway  Loan  Notes- 
Is &4.000    Dec.  15,1904-13 

Refunding  Bonds— 

4s,  A&O,   $11,000 Auk.  1.1913 

4s,  A&O,      42,000.... Mar.  1,  1919 


Yeager   Treasurer. 

Incorporated  1835. 

I  Miscellaneous  debt $6,800 

1  Total  debt  Mar  1,1904..  67,000 
Tax  valuation  in  1903. .$1,761,869 
Assessment  about  ?t  actual  value. 
Total  tax  (per$l,000)  1903. $15  80 

Population  in  1900  was 2,303 

Population  In  1890  was 2,060 

Interest  is  payable  in  Boston. 


WELLESLEY-Frrd 

This  town  Is  in  Norfolk  County. 

LOANS—  When  Due. 

Road  Bonds— 

I  $12,000 1904-1905 
20,"00 1906-1909 
4,000 1910 
2,000 1911 

Electric-Light  Plant— 

48,  M&S.  $4,000 Sept.  1,1904 

($1,000  due  y'rly)  to  Sept.  1, 1907 

School  Houses— 
4s,  M&S,  $9,000.... Sept  1,  1904 
($4,500  due  y'rly)  to  Sept.  1, 1905 
4s,  M&S,  $6,000. . .  .Sept.  1 ,  1904 
($2,000  due  y'rly)  to  Sept.  1,  1906 
4s,  M&S,    $3,000. Sept.  1, 1904-06 

Building  Bonds— 
4a,  M&S,    $9,000. Sept.  1, 1904-08 
($2,000  y'rly  to  1907;  $1,000  in '08) 

Police  Department  Bonds— 
4a.  M&S,  $2.000 1904-1905 

Parkway  Bonds — 
4s,  M&S,  $14,000. Sept.  1, 1904-17 

Waterworks— 
4s.  J&D,    $5,000.... Deo.  16,  1907 
48,  M&N,      5,000.... Apr.  28,  1908 
4s,  A&O,      5,000. ...Apr.    1,1909 


0.  Johnson,  Treas. 

Wat^r  Works— Con. 

4s,  M&S,    $5,000 Sept.  1,1909 

4s,  M&N,  6,000. ...Nov.  12,  1910 
4s,  J&D,      6,000.... Dec.  30,  1910 

4s,  A&O,      6,000 Oct.    1,1911 

4s,A&0,  6,000  ..Oct.  1,1911 
4s,  M&S,  18,000.... Sept.  1,1913 
4s,  M&S,  9,000. ...Mar.  1,1914 
4s,  M&S,  140,000 Mar.,  1915 


15,000. 

5,000. 

5,000. 

8.000 
46,000 


Mar.  1,  1916 
Mar.  1,  1917 
.Sept.  1,  1918 
Mar.  1,  1921 
Mar.  1,  1905-27 


4s,  M&S, 
4s,  M&S, 
4p,  M&S, 
4s.  M&s, 
4s,  M&S, 
Total  debt  Jan.  1, 1904.. .$390,000 

Floating;  debt 20.000 

Waterdebt  (included)....   2«3,000 

Sinking  fund  assets 113,^94 

Net  debt  Jan.  1,1904 296,706 

Tax  valuation  real 6.783,525 

Tax  valuation  personal.  3,742.242 
Total  valuation  1903. .$10,525,767 
Assessment  \  actual  value. 
Total  tax  (per  $1,000)  1903. 1200 

Population  in  1900  was 5,072 

Population  in  1890  was 3,600 


I NTEREST  is  payable  by  the  Boston  Safe  Deposit  &  Tr.  Co.,  Boston. 


WESTBORO.-Harey 

This  town  is  in  Worcester  County. 


W.  Kimball,  Treas. 


LOANS—  When  Due. 

Water  Bonds— 
5s,  M&S,  $55,000  c.Sept.  16,  1908 
4s,  M&S,    35,000  c. Mar.    1,  1908 
4s,  M&S,    20,000  r..Sept.  16, 1916 
4s,  M&S.      2,000  r.  Sept.  16, 1919 

4s,  M&S,     5,000r    1920 

4s.  M&^,  19,000  c 1925 

48.M&N,      6,000  0... Nov.  1,  1925 

Sewer  Bonds— 

4s,     M&N,$31,000r 1922 

4s,     M&NT,    10,000c 1926 

34s,  M&N,    30,000  0  Nov.  1,  1928 

(Interest  payable  in  Boston.) 


Municipal  Debt— 
S'58,  M&8,$19,000 1904-1909 

Library  Notes— 

4s, $5,000 1904-1905 

Floating  debt  on  demand  $20,000 
Total  debt  Jan.  1, 1904 .  264,000 
Water  debt  (included) . .      1 42,000 

Sinking  funds  80,468 

Tax  valuation  1903 2,970,041 

Assessment  is  *5  actual  value. 
Total  tax  (per  $1,000)  1903.$1740 

Population  In  1900  was 5,400 

Population  in  1890  was 5,195 


WESTFIELD.— C.  N. 

This  town  is  in  Hampden  County. 

LOANS—  When  Due. 

Bridge  Bonds— 

4s,  $3,600.. Oct.  1,1904-05 

4s, 8,500    Oct.  1, 1904-08 

Water  Bonds— 

4s,  A&O,    $5,000 Ost.  1, 1904 

4s,  A&O,    33,000 Oct.  1,1904 

($5,500  due  yearly)  to  Oct.  1, 1909 

4s,  A&O,  $10,000 Oct.  1,1904 

($2,500  due  yearly)  to  Oct.  1 ,  1907 
4s,     A&O,  $41,800.. .Oct.,  1904-22 

School  Notes— 

5s,   $5,400....  Sept.  1,  1904 

($1,800  due  yearly)  to  Sep.  1, 1906. 
4s,    $9,200 Jan.  1905  to  1908 

Grade  Crossing  Notes— 
4s,  $12,000 Dec,  1904  to  '07 

Surface  Drainage  Bonds— 
4s $50,000  

In  place  of  a  sinking  fund  the  town  pays  off  part  of  its  debt  yearly. 

INTEREST  on  the  water  bonds  is  payable  at  Boston;  on  all  other 
loans  at  Westfleld. 


Oakes,  Town  Treasurer. 

LOANS—  When  Due 

Gas  and  Light  Bonds— 
34s,  J&D,  $104,000.. June  1, 1904 

($4,000  due  y'rly)  to  June  1 ,  1929 

Sewer  Notes— 
4s,      A&O,  $5,000.... Jan.  1, 1908 
34s,  A&O,  15,000.... Oct.  1,  1904 

($5,000  due  y'rly)  to  Oct.  1, 1906 

4b ,  $10,000 1908-1909 

($5,000  due  yearly.) 

4s, ,$5,000 Deo.  15,  1910 

3%8...,    2,000 Sept.  17,  1911 

Bond,  debt  Feb.  1,1904.. $367,700 
Waterdebt  (included)...    143,000 

Tax  valuation  1903 8,617,983 

Assessment  about  9io  actual  value. 
Total  tax  (per  $1,000)  1903. $1720 

Population  in  1900  was 12,310 

Population  in  1890  was 9,805 


WEST  SPRINGFIELD— F.  II.  Sibley,  Treas. 

This  town  is  in  Hampden  County 

LOANS—  When  Due 

General  Purposes— 


58,  $18,000 May  5,  1905 

($1,000  due  yearly)  to  May  5, 1922 

4s,  A&O,  $15,000 Oct.  1,  1904 

($l,000,due  yearly)  to  Oct.  1, 1918 
4s.  $165,000 1927 

Refunding  Bonds— 
4b,  M&N,  $50,000.... May  1,  1928 
4s,M&N,g.  25.000  c.Nov.  1,  1933 

Water  Bonds— 
4s,  g.,  $25,000.. April  1,1929 


1930 
1930 


Water  Bonds  (Con.)— 
4s,  g.,AAO,$25,000..Oct.    1, 
34s,g.,A&O,25,000..Oct.   1, 

Refunding  Bonds— 

4s,  g..  $25,000 May  1,1929 

Total  debt  Dec.  1.  1903.  $398,103 

Sinkingfunds 45,213 

Tax  valuation  1903 5.509,791 

Total  tax  (per  $1,000)  1903. $16-00 

Population  in  1900  was 7,105 

Population  in  1890  was 5,077 


WEYMOUTH.-J.  H.  Stetson,  Treasurer. 


The  town  is  in  Norfolk  County. 
LOANS—  When  Due. 

Town  Debt— 
34s, $10.000.. May  8, 1909-10 

School  Bonds— 
4s,  J&J,  $50,000.... July  1,  1907 
34s,....,  6,000.  May  1.1905 
34b,  ...  ,  15,000  Jan.  1, 1906  07 
34s,  .....  7,500. June  15,  1910 
34s, 25,000.May  1,  1911-20 

Water  Bonds — 
4b,  M&N,  $300,000.... Nov.  1,  1914 
4b,  M&N,  50,000.... Nov.  1,  1917 
4b,  M&N,  21,000.... Nov.  1,  1919 
4s,  M&N,  29,000.... Nov.  1,1920 
4s,  M&N,  15,000.... May  1,1921 
4s,  M&N,  13.000... .May  1,1924 
4s,  M&N,  4,000.... May  1,  1925 
4s,  M&N,  5,000. . .  .May  1,  1927 
4s,  M&N,  8,000.. ..May  1, 1926 
4s,  M&N,        6,000.May  1,1929*31 


Water  Bonds— (Con.) 
4s.  M&N,  $12,000  May,  1930*'32 
4s,  M&N,  3,000.  May  1.  1933 
Town  debt,  Jan.  1,  1904..$119,500 
Water  debt  additional)... 466,000 
Floating  debt  (additi'al)...  60.000 
Total  debt  Jan.  1, 1904.... 645,500 
Sinking  Fund— 

Water $178,000 

School 30,349 

208,349 

Net  debt  Jan.  1,1904 437,151 

Borrow'g  capac  Jan. 1, '04. 117,765 

Tax  valuation,  real 5,813,075 

Tax  valuation, personal.  1,084, 127 

Total  valuation  1903 6,897,202 

Property  assessed  at  actual  value. 
Tax  rate  (per  $1,000)  1903. $22  10 

Population  in  1900  was 11,324 

Population  in  1890  was 10,866 

INTEREST  on  the  town  and  school  debt  is  payable  at  the  Town 

Treasurer's  office;  on  all  other  loans  at  the  Nat.  Bank  of  the  Republic, 

Boston,  Mass. 
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WHITMAN.— Geo.  D.  Soule,  Ch.  Bi.  of  Assess's. 


This  town  is  in  Plymouth  County. 

LOANS-  When  Due. 

So.  Abington  Wateb  Bonds— 

4b,  M&S,  $100,000 1912 

Interest  payable  in  Boston. 
Bonded  debt  Jan.  1,19<>1  *ion,ooo 

Floating  debt 58,300 

Total  debt  Jan.  1,  1904..     138,300 


Sinking  fund $45,109 

Total  valuation  1903  ...3,832,850 
Assessment  same  as  actual  value. 
Tax  rate  (per  $1,000)  1903.. $1830 

Population  in  1890  was 4,441 

Population  in  1900  was 6,155 


WILLI AMSTOWN.— John  Navix,  Chairman 

Of  A886a80)  8.      This  town  ia  in  Berkshire  County. 

When  Due.  |  Total  debt  Mar.  1, 1904..    $65,508 

Tax  valuation,  real 2,510.1 10 

Tax  valuation,  pers'l 357,235 

Total  valuation  1903. ...2,867,345 
Assessed  valuation  85%  actual  val. 
Total  tax  (per  $1,000)  1903.$19'81 

Population  in  1900  was 5,013 

Population  in  1890  was.- 4,221 


LOANS- 
Rei-unding  Notes— 
8%s,  F&A,  $20.000 1904  1913 

($2,000  yearly  on  Aug.  31.) 
3%s,  F&A.  $31,000.... Aug.,  1907 
Cemeterv  loan,  5s,  $3,000.On  dem. 

Accident  loan $10,000 

Note  debt  Mar.  1, 1901...    65,000 

Float**  debt  Mar.  1,1904 508 

INTEREST  Is  payable  in  Boston. 


Axri-NT/^T-TTT'O'-r-'TrrD         J  THOMAS  S.  SPURR,  Treasurer. 
W  1  IN  01-111,0  1  Ln. —  \q.  h.  CARTER.  Clerk. 

This  town  Is  in  Middlesex  Countv. 


LOANS—  When  Due. 

Playground  Bonds— 
4s,  J&D,  $62,500.  .Deo  1,  '15  to  '24 

School  Loans — 
3»«s,  M&N,  $30,000.-1904  to  1909 
3*28,  A&O,    52,000. Oct.  1,  '04  '16 
jsewer  Bonds— 

is,  J&D.  $30,000 1917-1922 

($5,000  due  yearly.) 
48,  J&D,  $50,000.  .Deo.  1,'18  to  '22 

($10,000  due  yearly.) 

4s,  J&D,  $20,000..  Deo.  1,  *23-'24 

($10,000  due  yearly) 

Water  Bonds— 

4b,  Var's, $251,000.-1903  to  1926 

(Part  due  each  year.) 
48,  J&D,  $33,000. . .  .June  1,  26-'28 
3»A8,  M&N,  7,000 1914  to  1916 


Water  BoND8-Con.— 
3*38,  J&D,$10,000.-..Dec.l909-10 
3»28,M&N.  12,000. No  v.l,1929-*30 

Highway  Bonds— 
3*28,  J&D,  $45,000.Dec.l905  to'10 
($5,000  in  1905,  $9,000  in   1906, 

$5,000  in  1907,  $10,000  in  1908, 

$6,000  in  1909,  $5,000  In  1910). 
4s,      J&D,     $5,000... Dec.  1.  1904 
Total  debt  Mar  1,1903..  $562,500 

Water  works,  value 343,000 

Tax  valuation,  real 8,303,875 

Tax  valuation,  personal.  1,3 38, 02 5 
Total  valuation  1903 ....  9,64 1 ,900 
Assessment  about  %  actual  value. 

Tax  rate  (per  M.)  1903 $1680 

Population  in  1900  was 7,248 

Population  in  1890  was 4.861 


WINTHROR-  {1E8° 

This  town  is  in  Suffolk  County. 

LOANS—  When  Due. 

Town  Bonds— 

5b,    J&J,    $34,500 1905 

Bonded  debt  Jan.  1,  1904.  $34,500 

Funded  debt 228.304 

Total  clebt  Jan.  1, 1904. ...262, 804 


GEO.  A.  FOXCROFT,  Treasurer. 
FREEMAN,  Sec.  Assessors. 


Sinking  fund $32,031 

Net  debt  J  an.  1,  1904  ..    230.773 

Tax  valuation  1903  8,521,425 

Tax  rate  (per  $1,000)  1902..$1640 

Population  in  1900  was 6,058 

Population  in  1890  was 2.726 


WHRTTRM         J  JOHN  P.  FEENEY,  Mayor. 
W  UttU  JrtlN. —  $  DANIEL  J.  McCOLGAN,  Auditor. 

This  city  la  in  Middlesex  County.    Incorporated  May  18, 1888. 


LOANS—  When  Due. 

General  Municipal  Loans. 
4a,  J&D,     $5,000.. Dec,  1904-*08 
12,000...  July,  1904-'09 

500 Dec,  1904 

3,000...July,  1904-'06 
6,000.. Nov.,  1904-'Otf 
3,000... Dec,  1904-'06 

1.500 June,  1904 

1,000.. Nov.,  1H04-'05 

2,500..  July,  1904-'08 

14,000..  July,  1904-'10 

32.000. ...Oot  l,'04-'ll 

7,000 1909 

,20,000 1912 

4s,      20,000.. 1905-1912 

Wat  er  T)  f  ht— 
4a,  J&J,     $20,000. ...July  1,1904 
($10,000  due  y'ly)  to  July  1,  1905 

fe'^VJ  $l2>000 July  1, 1904 

($6,000  due  yearly)  to  July  1, 1905 
48,  A&O,    $10,000 Apr.  1,  1905 

INTEREST  is  payable  in  Woburn 


4a,  J&J, 
4s,  J&D, 
4a,  J&J, 
4a,  M&N, 
4s,  J&D, 
4s,  J&J, 
4b,  M&N, 
48,  J&J, 
4b,  J&J, 
3i2S,A&0, 

3>4B, 

3*«8, 


Water  Debt— Con.— 
4s,  J&D.  $2,000.... June,  1904-'07 

Sewer  Debt— 
4s,  A&O,    $12,000.... Aug.  1,  1904 
($2,000  due  y'rly)  to  Aug.  1, 1909 

4s,  A&O,  20,000 Apr.,  1905-*08 

4s,  A&O.     8,000 Oct.,  1904-'ll 

4s,  A&O,  3,000.. ..Apr.,  1905-*10 
4s,  J&D,     3,o00....June,  1904-'09 

4s,  J&J,  500 July,  1904 

Municipal  debt $164,600 

Water  debt 46,300 

Sewer  debt 53,330 

Tot.b'ndedd'btJan.  1,*03  204.230 
Borrow'g  cap'cy  Jan.  1,  '04.66,326 
Tax  valuation  1903... $10,963,384 
Borrow'g  cap'ty  Jan.  1,  '02.63.092 
Assessment  same  as  actual  value. 
Tax  rate  (per  $1,000)  1903. $1850 

Population  in  1890  was 13,499 

Population  in  1900  was 14,254 


WPRCESTER. —  )FRED.  W.  WHITE,  Treasurer 


city  is  in  Worcester  County. 


BLODGET,  Mayor. 
_11TE,  Treasurer. 
Incorporated  as  a  city  Feb.  29, 


This 
1848. 
_  LO  A  N  S—  When  Due. 

Funded  City  Loans— 
5b,  A&O, $200,000... r Apr.  1,  1905 
4a,  A&O,    500,000... r Apr.  1,1905 
500,000...  rApr.  1,1905 
50,000.  ..rApr.  1,1905 

75,000... rApr.  1, 1905  I  ^sij&D^fioioOO. 
,5J?'200---rAPr-  !.1925  |  3>«8,  A&O.150.000. 
1 00,000...  rApr.  1, 1926    ' 
125.000      rApr.  1,1906 
150,000... rApr.  1,1926 


4a,  A&O, 
4a,  A&O, 
4b,  A&O, 
4a,  A&O, 
4b,  A&O, 
4b,  A&O, 
4s,  A&O, 
4b,  A&O, 
4b,  A&O, 
4b,  A&O, 
4b,  A&O, 
4a,  A&O, 
4b,  J&J, 


Funded  Water  Loan— (Con.)— 
4a,  A&O,  $300,000...  rApr.  1,1927 
4a,  A&O,  350.000. 
4b,  J&J,       25,000. 
3  Hjb.J&D.I  50,000.. 
312B.J&D,  700,000. 


200,000...  rApr.  1,1927 
100,000..  rApr.  1,1907 
150,000. ..rApr.  1,1927 
100,000..  rApr.  1,1906 
200,000  .rApr.  1,1907 
100,000  ..r  J  an.  1,1909 
3i*R,  J&J,  50,000.. ..rJuly  1,1909 
3»*b,A&(),  45,000. .. rApr.  1,  1911 
3>iis,A&0,  25,000...  rOct.  1,  1911 
3>uh,J&J.  80.000...  rJuly  1,  1912 
3»«8,  A&O,  18,000..  rApr.  1,  1912 
3»«R,J&J,    29,000...  r  July  1,  1912 

Funded  Water  Loan— 
4s,  J&D,$300,000...rJunel,  1905 
5b,  J&D,  1 00,000. .. rDoc.  1,  1900 
4b,  A&O,  250,000... rApr.  1,  1914 
4b,  A&O,  1 00,000... rApr.  1,  1915 
4b,  A&O,  150,000  ..rApr.  1,  1918 
4b,  A&O,  200,000... r A pr.  1,  1919 
4s,  A&O,  30,000  .  rApr.  1,  1920 
4a,  A&O,  70,000. . .rApr.  1,  1921 
4s,  A&O,  150,000. .. rApr.  1,  1922 
4e,  A&O,  50,000... rApr.  1,  1923 
4a,  A&O,  50,000... rApr.  I,  1924 
4a,  A&O,  200,000... rApr.  1,  1925 
4b,  A&O,     75,000..  rApr.  1,  1926 


3<«8,J&J,    35,000 
S^s,  J&J,  75,000.. 
S^a,  A&O,  50.000 .. 
3^8,  A&O. 
3>28,    J&J, 


rApr.  1.  1928 

rJnn.  1,  1929 

rJunel,  1905 

.rJune  1,1929 

.rJune 1,1930 

-rApr.  1,  1931 

.rJuly  1,  1931 

rJuly  1,  1932 

.rApr.  1,  1932 

50,000  rOct.  1,1932 

100.000. rJ an.  l,  1933 


3  sb,  A&O,      25,000  root.  1,  1933 
3>«8 ,    125,000  r 1934 

Hospital  Bonds— 
4b,  A&O,  $60,000... rApr.  1,  1905 
3»s8.A&0,  60,000. ..rApr   ),  1909 
3i«s,  J&D,  10,000  ..rJune  1, 1910 
3^8.  A&O,  300,000     rOot.  1,  1912 

Funded  Park  1,oan— 
3»«b,  J&J,       $8, 500. rJuly  1,1932 
48,      A&O,    250,000  rApr.  1,1938 

School  Loans - 
4b,  A&O,  $50,000. rApr.  1,  1905 
4b,  A&O,  175.000  rApr.  1,  190H 
48,  A&O,  100,000  rApr.  1,  1907 
4§,  A&O,  40,000  rApr.  1,  1917 
4b,  J&J,  160.000. rJuly  1,  1908 
3««8,  A&O,  32,000  rApr.  1,  1909 
3-ijR,  J&J,  177,000  rJuly  1,  1919 
3»fls,  J&J^  30,000.  r Jan.  1,  1920 
3i«B,  A»0.  20,000. rApr.  1,  1921 
3S38,  A&O.  25,000.rApr.  1,  1911 
3S38,  J&J,  95,000. rJuly  1,1921 
3 "28,  J&J,       75,000  rJuly  1,  1922 


.rJan. 

1, 

1905 

.rJan. 

1. 

1906 

.rJan. 

1, 

1908 

.rJan. 

1, 

1910 

.rJan. 

1, 

1912 

.rJan. 

1, 

1916 

.rJan. 

1, 

1927 

.rJuly 

1 

1928 

fundi>g  Sewer  Loans  (Con.)— 
3»*8,  J&J,  170,000. ..rJuly  1,  1929 
3Hs,A&0,  20,000  ..rApr.  1,  1920 
3Vj8,  J&J,200,000...rJuly  1,  1930 
3>n8,  J&J,100,000...rJuly  1,  1931 


3^8,  J&J.100.000. 
3*38,  J&J,  90,000. 
3^8,  J&J.   39,000. 
3 »«s,  A&O,  57,000.. 
3  »«8,  A&O,  35,000.. 


rJuly  1,  1931 
rJuly  1,1932 
rJulyl,  1912 
r  April  1,1913 
rApril  1,1933 


LOANS—  When  Due. 

Funded  Sewer  Loans— 

4^8.A&O,$140,000.rApr.  1,1905 

4s,  J&J,    180,000. 

4b,  J&J,     145.000 

4b,  J&J,       75,f00. 

4a,  J&J.      75,000. 

4s,  J&J,       80,000. 

4a,  J&J,    100,000. 

4s,  J&J,    200,000.. 

4s,  J&J,    300,000 

PAR  VALUE  OF  BONDS  Is  $1,000  and  multiples  thereof. 

INTEREST  is  payable,  by  check,  at  the  Merohanta'  National  Bank 
In  Boston. 

TOTAL    DEBT,   SINKING   FUNDS,    Etc- 

Feb.  1, 1904.  Feb.  1, 1903.  Feu.  1, 1902.  Feb.  1.1901. 
Total  bonded  debt... $10,805,500  $10,460,000  $10,204,000  $9,684,000 
Sinking  funds... 5,197,319      4,810,958      4,509,870      4,043,593 

Net  debt. $5,668,181    $5,649,042    $5,694,130    $5,640,407 

Water  &  park  debt 

(incabove) $4,213, lOO    $4,060,000    $3,935,000    $3,750,000 

The  sinking  fund  receives  yearly  a  sum  sufficient  with  accumulations 
of  interest  on  sinking  fund  investments  to  retire  entire  debt  at  matur- 
ity. In  1903  $311,165  was  paid  into  sinking  funds  other  than  the 
water  bonds  sinking  fund.  The  water  einking  fund  on  Feb.  1,  1904, 
•mounted  to  $1,636,975. 

CITY  PROPERTY.— The  city  owned  property  in  1903  valued  at 
$14,982,810,  including  water  works,  $4,043,784.  Receipts  from  water 
assessments  in  year  1903  were  $301,304  85;  interest  on  water  loans, 
$148,975;  paid  to  water  sinking  fund,  $78,300. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  taken  at "  its  full  and  fair 
cash  value  " : 

Personal  Rate  of  Tax 

Years.  Real  Estate.  Property.  Total,     per  $1,000. 

1903 $92,358,300       $24,767,350    $117,125,650        $17-60 

1902 90,140,650  26.090,073       116,230,723  1600 

1901 88,054,200  26,223,935       114,278,135  16-40 

1900 86,158,600  25,885,373       112,043,973  16-40 

1899 83,478,100  28,857,999       112,336,099  16-00 

1898 81,260,650  19,638,000       100,898,650  16-20 

1897 78,501,750  18,843,450  97,345,200  14-80 

1896 74,986,450  15,703,250  90,689,700  15-60 

1895 71,104,650  16,939.866  88,044,516  15-40 

1890 57,819,250  15.633.010  73,452,266  1560 

In  1903  tax  rate  includes:  State  tax,  $059;  county  tax,  $0-86;  city 
tax,  $16-15;  total,  $17-60. 

Average  assessed  valuation  for  three  years  1901  to  1903,  inolusive, 
was  $115,878,169. 

POPULATION.— In  1900  (Census)  118,421;  in  1890  was  84,655; 
in  1880  was  58,291.  

WORCESTER  CO.— E.  A.  Brown,  Treas. 

Worcester  is  the  county  seat. 
Court  H  nise  Xotes.—     When  Due, 


3  25s, 
3  25s, 
3-25a, 

3'12l28, 

3-12»«8, 
3-258, 
3  25s. 


$40,000  ..  Oct, 
40.000  ...Oct. 
40,000....  Oct. 
40.000  ..  Oct. 
10.000  ...Oct. 
30,000....  Oct. 
40,000.... Oct 


Total  debt  Jan.  1, 1904 


15,  1904 
15, 1305 
15, 1906 
15,  1907 
15, 190* 
15,  1908 
15, 1909 
$240,000 


Assets,  cash $15,851 

Assets,  land 505,000 

Assets,  buildings 1,136,000 

Assets,  per.-onal 162,500 

Totalassets $1,819,351 

Asses'd  valuat'n  1903  257,205,651 

Tax  rate  1901 1-13 

Population  1900 346,958 

Population  1890 280,787 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statements  regarding  all  towns  in  the 
State  of  Massachusets  which  have  reported  an  indebtedness  of  over 
$25,000,  and  which  are  not  represented  among  the  foregoing.  We  add 
the  population  according  to  the  Census  of  1900. 


Total        Assessed 
Location.  Debt.      Valuation. 

Avon  (T.)  Norfolk  Co $58,000     $882,770 

Ayer  (T.)  Middlesex  Co 53,700    1,583,011 

Barnstable,  Barnstable  Co bl.O'iO    4,851,6H5 

Blackstone,  Worcester  Co 45,270    2,548,400 

Bourne,  Barnstable  Co 40,685    2,451,150 

Buckland,  Franklin  Co 27,»24       596,797 

Chatham  (T.)  Barnstable  Co  ....    26,072       940,522 

Cohasset,  Norfolk  Col 62,500    6,*07,544 

Cottage  City,  Dukes  Co 44,56>    1,668,125 

Dartmouth,  Bristol  Co 56,000    2,867,000 

Dracut,  Middlesex  Co 43,000    2,125,262 

Duxbury  (T.)  Plymouth  Co 42,500    1,819,113 

Fairhaven  (T.)  Bristol  Oo 91,250    2,890,670 

Falmouth  (T.)  Barnstable  Co....  155,000    7,639,219 

Foxborough  (T.)  Norfolk  Co 43,500    2,031,110 

Great  Barrington,  Berkshire  Co.  100,385    4,823,142 

Great  Barrington  Fire  Distrlot..  123,441     

Hadley  (T.)  HampshireCo 58,114 

Hlngham  (T.)  Plymouth  Co 47,000 

Hinsdale,  Berkshire  Co 25,380 

Hopkinton  (T.)  Middlesex  Co 104,260 

Hull,  Plymouth  Co 195,454 

Ipswich  (T.)  Essex  Co..  167,078 

Kingston,  Plymouth  Co 33,500 

Lancaster,  Worcester  Co 6%000 

Leicester.  Worcester  Co 42,392 

Lenox,  Berkshire  Co 89,000 

Lincoln  (T.)  Middlesex  Co 59,000 

Long  Meadow  (T.)  Bampien  Co.    48,000 

Man8tlold,  Bristol  Co 58,670 

Millbury.  Worcester  Co 30,691 

Millers  Falls  Water  Distrlot 45.000 

Millis,  Norfolk  Co 37,150 

Milton.  Norfolk  Co 449,000  20,976;080 

Montague  (T.)  Franklin  Co 50,000    3,823,115 

North  Andover,  Essex  Co 160,000 

North  Brookfleld,  Worcester  Co.    85,548 

Northfleld,  Franklin  Co 44,000 

Palmer  (T.)  Hampden  Co 38,750 

Pepperell  (T.)  Middlesex  Oo 45,*00 


Tax 
Rate. 
$20-40 
1520 
1250 
2050 
1200 
25  00 
14  00 
10-00 
1900 
14-40 
15-50 
14-50 
16-50 
910 
1670 
1030 


1,123,008 
4,316,647 

574,379 
1,642,600 
4,425,035 
3,697,787 
1,415,865 
3,347,391 
2,376,471 
4,43  4,200 
2,390,300 

953,509 
2,089,913 
2,265,206 

549,609 

696.160 


4,310,280 
1,658,335 
1,256,3  70 
3,063,438 
2.156,991 

Plymouth  Oo 51,722  85,648,851 

Rutland,  Worcester  Co 53,100       6*8,230 

Seltuate, Plymouth  Co 82,200    3,369,645 

Sharon,  Norfolk  Co 71,000    2,036,777 

South  Hadley,  Hampshire  Co 68,529    2,457,004 

Stookbridge,  BerkshUd  Co 30.000    3,428,813 

Stoughton,  Norfolk  Co 293,100    3,119,100 

Tewksbury  (T.)  Middlesex  Co...    34.200    1,772,342 

Upton,  Worcester  Co  33,000    1,071,371 

Uxbrldge,  Worcester  Co 44,000    2,495,715 

Webster  (T.)  Worcester  Co 141,500    6,029,915 

Wwston  (T.)  Middlesex  Co 39.000    5,235,547 

Westport,  Bristol  Co 32,500    1,616,000 

Winchendon,  Worcester  Co 99,132    2,923,285 

Wrentham,  Norfolk  Co 25,068     1.676,385 

T.— Town. 


16  00 
16-80 

18  00 

19  00 
18  00 
1100 
13-50 
1210 
1900 

15  60 
9  00 

10-50 
2200 
18-50 
3000 
1700 
1300 

17  50 
14  50 
1600 
1550 
17-70 
1600 

20-70 
14-90 

16  00 
2000 
14  70 
21-50 
1450 
18-00 
16  00 
1300 

8-80 
17-20 
18-40 
3  7-60 


Pop  il- 
lation. 
1,741 
2,446 
4,364 
5,721 
1,657 
1,446 
1,749 
2,759 
1,100 
3,669 
3,253 
2,075 
3,567 
3,500 
3,266 
5,854 

i",7§3 

5,059 
1,485 
2,623 
1,703 
4,658 
1,955 
2,478 
3.416 
2,942 
1,127 
811 
4,006 
4,460 

iiora 

6,578 
6,150 
4,243 
4,587 
1,966 
7,801 
3,701 
113,985 
1,334 
2,470 
2,060 
4,526 
2,081 
5,442 
3,683 
1,937 
3.599 
8,804 
1,834 
2,890 
5,001 
2,720 
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State  of  Rhode   Island 


ITS 


DEBT,  RESOURCES,  ETC. 


Admitted  as  a  State      -        -        -       One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 1,250 

State  Capital Providence 

Governor  (term  exp.  first  Tues.  Jan.,  1905),  Lucius  F.  C.  Garvin 
Sec.  of  State  (term  exp.  first  Tues.  Jan.,  1905),  Chas.  P.  Bennett 
Treasurer  (term  expires  first  Tues.  Jan. ,1905),  Walter  A.  Read 

As  the  result  of  an  amendment  to  the  Constitution  which 
was  adopted  at  the  election  held  in  November,  1900,  the 
legislature  now  meets  annually  the  first  Tuesday  in  January. 
There  is  no  limit  as  to  the  length  of  session  other  than  that 
compensation  of  the  legislators  is  limited  to  sixty  days 
attendance  in  any  calendar  year. 


HISTORY  OF  DEBT.— For  a  brief  history  of  the  Rhode  Island 
State  debt  see  State  and  City  Supplement  of  April  13, 1895,  page  33. 
The  bonds  outstanding  at  present  are  described  as  follows : 

LOANS—  ' — Interest. — ,  , Principal.  s 

NAME  AND  PURPOSE.  Rate.  Payable.      When  Due.    Outstand'g. 

State  House  loan.1894 3*2g.J  &  J       Jan.  1, 1914     $400,000 

do  do       1894 3iflg.J  <fe   J       Jan.  1, 1924       400,000 

do  do       1894 3!2g.J  &   J       Jan.  1, 1934       400,000 

do  do       1898 3g.    A&O     July  15,  1938       800,000 

do  do       1901 3g.    M&N     May    1,1941       700,000 

PAR  VALUE  OF  BONDS.— The  bonds  are  for  $1,000  eaoh. 
TAX   FREE.— Bonds  of  the  State  House  loan  are  tax  exempt. 

INTEREST  is  payable  in  Providence  at  the  Rhode  Island  Hospital 
Trust  Company. 

TOTAL   DEBT,  SINKING   FUNDS    Etc- 

Januaryl—  1904.  1903.  1902.  1901. 

Total  funded  debt.... $2,978,000    $2,978,000    $2,978,000  $2,300,000 

Binkingfunds 502,061         444,452  389,436  338,036 

Netdebt $2,475,936    $2,533,548    $2,588,564    $1,961,964 

The  sinking  fund  is  largely  invested  in  city,  town  and  district 
bonds  and  notes,  and  it  is  to  receive  $41,000  yearly. 

TAX  VALUATION.— The  assessed  valuation  of  real  estate  in 
Rhode  Island  in  1903  was  $335,335,546;  personal  property,  $89,062.- 
658 ;  total  $424,398,201.    Tax  rate  (per  $1,000)  in  1903  was  $1*80. 

POPULATION  OF  STATE- 


1900 428,556 

1890 345,506 

1880 276,531 

1870 217,353 


1820 83,059 

1810 76,931 

1800 69,122 

1790 68,825 


1860 174,620 

1850 147,545 

1840 108,830 

1830 97,199 

STATE  AND  MUNICIPAL  INDEBTEDNESS  LIMITATIONS- 
Under  Section  13,  Article  IV.,  of  the  State  Constitution,  the  General 
Assembly  has  no  power  to  incur  State  debt  to  an  amount  exoeeding 
$50,000  without  the  consent  of  the  people,  except  in  time  of  war  or 
of  insurrection  or  invasion.  In  no  case  is  the  Assembly  to  pledge  the 
faith  of  the  State  for  the  payment  of  obligations  of  others  without  th  e 
approval  of  the  people.  In  reference  to  city  debts,  there  is  nothing  in 
the  Constitution  of  Rhode  Island  limiting  the  amount  of  such  obligations 
The  following,  however,  are  two  sections  taken  from  Title  7,  Chapter 
36  (page  157)  of  the  Revised  Statutes  of  the  State  of  1896.  Since  1878 
these  provisions  have  been  in  force,  and  consequently  3  per  cent  of  the 
taxable  property  has  been  the  limit  of  the  power  of  each  town  (which 
includes  city)  to  create  debt. 

Section  20.  "  The  outstanding  notes,  bonds  and  contracts  of  towns 
shall  be  paid  and  be  fulfilled  according  to  the  tenor  thereof,  and  all 
publio  worKs  now  authorized  to  be  prosecuted  shall  be  prosecuted,  and 
all  indebtedness  now  authorized  to  be  incurred  on  account  thereof  may 
be  incurred  according  to  the  tenor  of  the  authority  therefor. 

Section  21.  No  town  shall,  without  special  statutory  authority 
therefor,  incur  any  debt  in  excess  of  three  per  oentum  of  the  taxable 
property  of  such  town,  including  the  indebtedness  of  such  town  on 
the  tenth  day  of  April,  one  thousand  eight  hundred  seventy-eight,  but 
the  giving  of  a  new  note  or  bond,  for  a  pre-existing  debt,  or  for 
money  borrowed  and  applied  to  the  payment  of  such  pre-existing  debt, 
is  excepted  from  the  provisions  of  this  section,  and  the  amount  of  any 
sinking  fund  shall  be  deducted  in  computing  such  indebtedness." 

SAVINGS  BANK  INVESTMENTS  AND  RESTRICTIONS.-In 
the  Revised  Statutes  of  Rhode  Island  (which  were  revised  in  1896)- 
Sections  54,  55,  56,  etc.,  of  Chapter  178,  Title  19  (on  page  548),  will  be 
found  the  provisions  of  law  with  reference  to  Savings  Bank  Invest- 
ments. 8ection  54,  which  recites  in  detail  the  stocks,  bonds,  etc.,  these 
institutions  are  allowed  to  put  their  money  in  is  as  follows : 

Section  54.    Institutions  for  savings  shall  invest  their  receipts— 

(1)  In  public  stocks  or  bonds  of  any  State  or  of  the  United  States, 

(2)  Or  in  any  bank  stock,  or  in  notes  or  bonds  of  any  town  or  city, 

(3)  Or  in  notes  of  any  school  district  or  fire  district  in  any  New  Eng 
land  State, 

(4)  Or  in  such  corporate  stocks  or  bonds  as  they  may  deem  safe  and 
secure, 

(5)  Or  they  may  discount  notes,  bonds  or  drafts  of  individuals  or  cor- 
porations, with  two  other  responsible  endorsers,  sureties  or  guarantors, 

(6)  Or  the  notes,  bonds  ordrafts  of  individuals  or  corporations  secured 
by  the  public  notes,  stocks  or  bonds  of  any  State  of  the  United  States, 
or  of  any  town  or  city  or  of  any  school  district  or  fire  district  in  any 
New  England  State,  or  by  the  stock  or  bonds  of  any  corporation  whicb 
may  be  deemed  to  bo  safe,  or  by  mortgage  on  real  estate. 

Concerning  Sections  55  and  56,  the  first  appears  to  give  savings 
institutions  quite  extensive  powers  as  to  making  and  keeping  deposits 
In  commercial  banks.  When  so  kept,  however,  they  are  to  be  kept 
"payable  on  demand  whether  drawing  interest  or  not."  The  two 
sections  are  subjoined. 

Section  55.— No  such  institution  shall  have  an  amount  exceeding 
one-half  of  its  receipts  invested  in  notes,  bonds  or  drafts  of  individuals 
or  corporations,  unless  secured  by  some  public  notes,  bonds  or  stocks  as 
aforesaid,  or  by  mortgage  on  real  estate;  but  the  preceding  section  shall 
not  be  so  construed  as  to  forbid  any  such  institution  from  placing  and 
holding  on  deposit  in  any  bank  such  reasonable  amount  of  their  re- 
ceipts as  is  customary  and  they  may  deem  proper,  payable  on  demand, 
whether  drawing  interest  or  not. 

Section  56.— !No  money  shall  be  loaned  by  any  institution  for  sav- 
ings to  any  trustee,  director  or  other  officer  of  such  institution. 

For  the  other  provisions  of  the  law  as  they  no  w  are  we  would  refer 
our  readers  to  the  Revised  Statutes  of  1896. 


Cities,  Counties  and  Towns 
STATE    OF    RHODE    ISLAND. 


BRISTOL.— Geo.  II.  Peck,  Treasurer. 

This  town  is  the  capital  of  Bristol  County.    Incorporated  1746. 


LOANS—  When  due. 

Sewer  Bonds— 
3148,  g.,M&S,$55,000.8ept.l,  1930 
3»«s,  M&P,  $40,000  c 1932 

Refunding  Bonds— 
3^8,  MAS,  $100,000.. Sept.  1, 1930 
Bonded  debt  Feb.  1,1904.  155,000 
Floating  debt  and  notes.      85,144 


Sinking  fund $19,108 

Tax  valuation,  real 4,876,000 

Tax  valuation,  personal      937,800 
Total  valuation  1903...   5,813,800 

Assessment  about  actual  value. 
Town  tax  (per  $1,000)  1903.$13  00 

Population  in  1890  was 5,478 

Population  in  1900  was 6,901 

INTEREST  on  notes  is  paid  in  Bristol,  R.  I.;  on  bonds  in  Providence. 


BURRILLVILLE.— Francis 

This  town  is  situated  in  Providence  County. 


Fagan,  Treas'er. 

Incorporated  1806. 


LOANS—  When  Due. 

Funding  Bonds— 
3^8,  g...,  $60,000.... Sept.  1,1939 

Highway  Imp.  Bonds— 
4s,  g.,  J&J,  $50,000 g.Jan.  1,  1907 
(Part  due  every  five  years)  to  1922 

Interest  at  3d  Nat.  Bk.,  Boston. 


Refunding  Bonds— 
3i«8,  F&A.  $40,000  g.  Aug.  1, 1942 
Total  debt  May  1 ,  1903 .    $152,000 

Assets 31,953 

Total  valuation  1903.  ...3,760,375 
Tax  rate  (per  $1,000)  1903.$1000 

Population  in  1890  was 5,492 

Population  in  1900  was 6,317 


/~"tt'ivt'-t-'o  at     "C  a  t   t  o         5  JA8.  E.  LOVELACE,  Auditor. 
Ofc-JN  1  JrCA-Lj  r  Ai-.L-.O. —  \c.  A.  REYNOLDS. Treasurer. 

This  city.incorporated  in  1895,assumedthedebtof  the  old  fire  district 
(which  is  now  a  part  of  the  oity)  and  a  part  of  the  debt  of  the  town  of 
Lincoln.     Property  consisting  of  land,  buildings,  water  sewer  equip- 
ment, etc.,  to  the  value  of  $64^,625  is  owned  by  the  oity. 
Central  Falls  is  in  Providence  County. 

Bonded  debt..Dec  1, '03    $332,140 

Floating  debt 80,000 

Tax  valuation,  real 7,063,605 

Tax  valuation,  person'l  1,578,600 
Total  valuation  1902. . .   8,632,205 

Tax  rate  (per  M.)  1902  1500 

Population  in  1895  was 15,828 

Population  1900  was 18,167 


LOANS—  When  Due. 

Fire  District  Bonds— 
4^8,g.,M&N,$60,000Mayl5'05-'19 
Town  of  Lincoln  Bonds— 

$41,132 Jan.  1905-16 

44,070 July  1904-16 

City  Bonds— 
4s,J&D,$180,000g.Dec.l,'04to'21 
4p,  J&D,  g.,  $50,000. Dec  l,'22-*26 
I NTEREST  is  paid  at  Industrial  Trust  Company  of  Providenoe 


4s,  J&J  | ' 


CRANSTON.— D.  D.  Waterman,  Clerk. 

This  town  is  in  Providence  County.    Incorporated  1754. 


LOANS—  When  Due. 

Gold  Bonds — 

4s,  g,  $150,000,  g 1922 

4s,  g,  100,000,  g. . .  .Aug.  15,  1925 
4s,g,F&A$135,000,g.Aug.  1.  1929 
4s,  J&J  150,000,  g.. July  1,1937 
4s,  M&N,  50,000  ..  Nov.  1,  1939 
Bonded  debt  Apr.  1,  '03..  $585,000 


Floating  debt  Apr  ,  1902.$187,000 
8ink'g<soth.f'dsApr.,'02.  183,586 
Assessed  valuat'n, real  11,433,605 
Assessed  valuat'n,  pers.  1,350,255 
Total  valuation  1902. .  .12,783,860 
Tax  rate  (per  $1,000)  1902. .1250 

Population  in  1900  was 13,343 

Population  in  1890  was 8,099 


EAST  PROVIDENCE.— DavidS.  RAY,Treas. 

This  town  is  in  Providence  County.    Incorporated  1862. 


LOANS—  When  Due. 

Town  (Cocpon)  Bonds— 
4s,  M&S,  $75,000 1904-1918 

Gold  Bonds  (con.),  1893— 
4s,  g.,  J&J,  $25,000... July  1, 1923 
4s,  g.,  J&J,    60.000.. .July  1,1933 
4s,  g.,  J&J,    60,000.. .July  1,1943 

Gold  Funding  Bonds— 

a*   „   Tin  *  ^  *  $50,000. ...1922 
4s,  g,  J&D,  o.&r. 


Bonded  debt  Oct.  8, 1903.$320,000 
Town  notes  (additional) .    168, 100 

Floating  debt 2,126 

Total  debt  Oct.|8,  1903.... 490,226 

Sinking  fund  12,758 

Total  valuation  1902 8,889,376 

Tax  rate  (per  $1,000)  1902.. $1400 

Population  in  1900  was 12,138 

Population  in  1890  was 8,422 


50,000  ...1947 

INTEREST  on  coupon  bonds  is  payable  at  the  Rhode  Island  Hos- 
pital Trust  Co.,  Providence. 

East  Providence  Fire  District. — Providence  co'ty. 

The  water- works  system  of  this  district  has  been  purchased  by  the 


East  Providence  Water  Company, 
the  district. 

LOAN S—  When  Due. 

4iflS,g.,  J&J,$15,000,g.July  1, 1907 
4^s,g.,J&J,  35,000,g.July  1,1917 


subject  to  the  outstanding  debt  of 

4*as,g.,  J&J,$50,000,g.July  1, 1922 
4is8,g.,J&J,  100,000,g.J'ly  1,1932 
Bond,  debt  May  1, 1904    $200,000 


INTEREST  is  paid  by  the  Industrial  Trust  Co. , Providence,  R.  I. 

JOHNSTON.— Herbert  C.  Oalef,  Treasurer. 

This  town  is  in  Providence  County,  and  was  incorporated  Mar<  h  6, 
1759.  On  June  1, 1898,  a  portion  of  this  town,  representing  about 
five-sevenths  of  the  assessed  valuation,  was  annexed  to  the  city  of 
Providence.  The  commission  appointed  to  apportion  the  debt  to  be 
assumed  by  the  city  of  Providence  report  that  the  city's  share  of  the 
net  debt  is  $255,720-64,  leaving  $101,677-48  as  the  town  debt  remain- 
ing. Bonds  Nos.  1  to  100  and  151  to  191  (all  inclusive)  remain  as  an 
obligation  of  the  town  of  Johnston,  and  interest  will  be  paid,  when  due, 
by  the  Union  Trust  Co.  as  usual.  The  bonds  given  below  are  those  re- 
maining as  an  obligation  of  the  town  after  division. 


LOANS—  When  Due. 

GbN.  Imp.  &  Road  Bonds.— Gold. 
4s,  g.,  F&A,  $50,000g.Feb.  1, 1907 
4s,  g.,  F&A,  50,000g.Feb.  1, 1912 
4s.  g.,  F&A,  41,O00g.Feb.  1, 1917 
Bonded  debt  Sept.  12,  '03.$141,000 

Floating  debt 67,000 

Total  debt  Sept.  12, 1903  208,000 


Sinking  fund $65,4*0 

Net  debt  Sept.  12, 1903..  142,550 
Total  valuation  1902.... 2,414, 08 3 
Assessment  about  %  actual  value. 
Town  tax  (per  $1,000)  '02. .$1300 

Population  in  1895  was 11,203 

Population  in  1890  was 9,778 

Population  in  1900  was 4,305 


INTEREST  is  payable  by  the  Union  Trust  Company,  Providenoe 


LINCOLN. — Charles  Walmsley,  Treasurer 

This  town  Is  in  Providence  County.    Incorporated  1871. 

Assessed valuat'n.per'l.    $825,450 
Total  valuation  1902 . . .  4,487,330 

Tax  rate  (perM.)  1902 $1100 

Population  in  1900  was....  8,937 
(Central  Fall  detached  since  1 890. ) 


LOANS—  When  Due. 

4s,  g.  A&O,  $125,000.  Oct.  15,  '28 
Bonded  debt  May  1,1903.$168,470 

Floating  debt 50,950 

Total  debt  May  1, 1903.  219,420 
Sinking  fund  and  cash..  27,602 
Assessed  valuat'n,  real.. 3, 383,880 


Population  in  1890  was 20,355 


NARRAGANSETT.— Jas.  F.  Cross,  Treas. 

This  place,  located  in  Washington  County,  was  incorporated  as 
town  in  June,  1901. 

LOANS—  When  Due. 

General  Bonds— 
4s,  JAD15,  $60.000g 1929 

Improvement  Bonds- 
Is,  M&N,  $10O,O00g..May  1, 1919 

Interest  payable  in  New  York. 
Bonded  debt  Sept.12,  '03  $160,000 
Floating  debt 22,000 


Total  debt  Sept.  12, 1903  $1P2,000 
Town  has  no  water  debt. 

Tax  valuation,  real 3,541,230 

Tax  valuation,  personal.  177,000 
Total  valuation  1903.... 3,718,230 
Total  tax  (per  $1,000)  1903.  .$750 
Population  in  1900  was 1,408 


2072 
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NTTAA/DnDT         5  CLARENCE  A.  HAMMETT,  Treasurer. 
E*  W  J-'Ort  1  . —  \  DAVID  STEVENS,  Clerk. 
Newport  is  in  Newport  County  and  was  Incorporated  in  1784. 


LOANS—  When  Due 

Citt  Hall  A  Imp.  Bonds— 
4s,g.,MAN,  $153.000.May  15, 1948 
3>«8,  g.,  JAJ,     50,0O0..July  25,  18 
3^8,  g.,J&J,    50,000.. July  25/30 
4b,  g.,  JAJ,       18,000...! uly  25,  '30 

LNDCSTKIAI.  SCII.   AND  COHBOL,— 

4s,     MAN.  *1  10. (KM)..  May  !.">, '23 
3»«8,g.,MAN,  15,0„0    Nov.  13, '30 

Park  Bonds— 
4b,k..  FA  A. $40,000..  Feb.  15  1927 

PtTBLIC    IMI'KOVKMKNTS — 
4s   MAN,  $100,000  g.May    1,  1!>25 

School  IIockk— 

4s,  MAS,  $30,000 Mar.  1,  1905 

4s,  J  AD,     10.000 Dec.  1,  190S 

4s,  JAJ,      10,000 July  15.1909 

4a,  JAJ,     40,000  g.  ..Jan.  1.  1928 


Sewer  Bonds— 

4s,  MAN,$35,000 Nov.  1, 1916 

4s,  FAA,    98.000 Feb.  1, 1918 

Sewer  and  Street  I. mtrovem't. 
4b,  AAO,  $70,000...  Apr.  15,  1921 
4s,  g.,  FAA,  50,000  .Aug.  1,  1929 
Bond,  debt  Feb.  16,  "04.    $927,000 


Floating  debt 

Total  debt  Feb.  16, '04 

.'■'inklnfr  fund     

Net  debt  Feb. 16,  190  I 
Assessed  valu'n,  real 


20O.000 

1,127,000 

213,836 

913,184 

.35,158,900 


Assessed  valu'n,  pers'l.  7,866,500 
Total  valuation  1904... 43,025,400 
Assessment  abt.  90%  actual  value. 
Tax  rate  (per  $1,000)  1904.  .1200 

Population  1!H)0  was 22,034 

Population  1890 19,457 


INTEREST  is  payable  at  Newport,  except  on  the  industrial  School 
Loan,  which  is  payable  at  the  Bay  State  Trust  Co.,  Boston. 

CITY  PROPERTY  —The  city  owns  real  estate  valued  by  tax  assess- 
ors at  $488,022;  other  property,  $183,398.  Limit  of  indebtedness,  3 
percent  of  valuation. 

NORTH  PROVIDENCE.— J.  Ogdkx,  Treas. 


724  Douglas  Ave.,  Geneva,  R.  I.    This  town  is  in  Providence  Countv. 
Incorporated  1765. 

LOANS—  When  Due. 

4s,  JAD'6,  $50,000. .Deo.  15,  1912 
Bonded  debt  Mar.  1,1903..  $50,000 

Floating  debt 02,000 

Total  debt  Mar,  1,  1903. ..112,000 

Sinking  fund 15,957 

Net  debt  Mar.  1,1903 96,043 


Assessed  val'tion,  real. $1,431,930 
Assessed  val'tion,  per'l.  348,200 
Total  valuation  1902...   1,780,130 

Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1902.$11  00 

Population  in  1890  was 2,084 

Population  in  1900  was 3,016 


PAWTUCKET.-|f 

This  city  Is  in  Providence  Countv 

LOANS—  W/ienDue. 

General  Debt  Bonds— 
4s,  JAJ.o  [$150,000  g.July  1, 1915 
4s,  JAJ.o  2  0,000. ..July  1,  1909 
($50,000  every  5  yrs)toJulyl,  1929 
4s.  AAO.c  $600,000  g.Apr.  1,  1923 
4s,  JAJ.o  300,000  g.July  1, 1934 
48,  J  AJ,e&r  300,000  g.July  1,  1936 
4s,MAN.c&rl75,000  g.May  1,  1937 
3>*8.J&D,  100,000  g.Tunel,  1922 
4",  M&N,     490,000  g.May  1,  1944 

Sewer  Bonds— 
4s,  A&O.O  $400,000  g.Apr.  1,  1923 
3»28,A&0,c  40,000  g.Apr.  1,  1930 
4s,  JAJ,c&r  175,000  g.July  1,  1934 
4s,MAN.c<tr225,000  g.May  1.  1937 
4s,  MAN,        35.000  g.  May  1 ,  1944 

Bridge  Bonds 
4s,  M&N,      $25,000  g.May  1,  1934 

School  Bonds— 
3*«8,  J&D,  $50,000  g.Junel,  1922 
3ias,AAO,c&r  50,000  g.  Apr.l,  1939 
4s,  g.,  M&S,o  120, 000 ."Mar.  1, 1929 


REX,  Auditor. 
ELLIS  WHITE,   Treasurer. 
Incorporated  1886. 

Street  Improvement  Bonds— 
3*98,  A&O.r  $100,000  g.Apr.  1,  '39 

Water  Bonds— 
4s,JAJ.c&r$600,000  g.July  1,  1910 
4s,  JAJ.o  400,000  g.July  1,  1919 
3ts,  AAO,c  60,000  g.Apr.  1,  1930 
4s,  JAJ.c  125,000  g.July  1,  1934 
4s,MAN,c&rl00,000  g.May  1, 1937 
4-, M&N.  100,000  g.May  1,  1929 
Bond.debt  Apr.  1, 1901. $4,470,000 

Floating  debt 758,258 

Total  debt  Apr.  1, 1904  5,228,258 

Sinkingfund 1,015,062 

Net  debt  Apr.  1,  1904..  4.21?,1»6 
Water  debtdncl.  above)  1,384,144 
Assessed  valuat'n,  real. 31, 13^,600 
Assessed  valuat'n, per'l  f  ,708.140 
Total  valuation  1903.-37,847,740 

Assessment  fair  cash  value 
Tax  rate  per  $1,000)  1903.$1650 

Population  1890  was 27,633 

Population  1900  (Census).. 39,231 


INTEREST— Coupons  are  payable  at  Nat.  Bank  of  Red.,  Boston. 


PROVIDENCE. 


'  AUGUSTUS  S.  MILLER,  Mayor. 
WALTER  L.  CLARKE.  Treasurer. 
[PHILIP  S.  CHASE,  Auditor. 
The  city  is  situated  In  Providence  County,  which  has  no  debt.    On 
June  1, 1898,  a  portion  of  the  town  of  Johnston,  representing  about 
five-sevenths  of  the  assessed  valuation,  was  annexed  to  the  city  of 
Providence,  and  the  latter  was  to  assume  $255,720  64  of  the  net  debt 
of  the  old  town  of  Johnston.    City  was  incorporated  1832. 


BtlXXW  LOANS—  . Interest. 

NAME  AND  PURPOSE.  Rate     Payable. 

Davis  estate  loan....  1891. c&r    4g.    J  &  J 

Park  loan 1892. o&r 

do        1897. ...r 

Publio improvement.1897  ...r 

do  do  1899 0 

School  loan 1891 .  o&r 

do       1895. ...r 

do       1897. cAr 

do       1899. ...r 

Fire  and  polioe  loan. .  1902  .  r 
Sewer  loan 1891. c&r 


-Principal,- 


do 
do 
do 
do 
do 
do 
do 


...1892. c&r 
..1893.  c&r 
...1895. c&r 
...1896.o&r 
...1897.  c&r 
-.1898.  c&r 
.1899. c&r 


3H!g.M  & 
3**gM  A  N 
3g.  M  A 
4g.  J  A 
4g.  M  A 
4g.  A  A 
3*2g.M  A 
3kg.M  A 
4g.    J    A 

M 

A 

M 

.1 

A 


do       1900. c&r 

do       1901.. .r 

do       1903..  r 

WeyboBsetBrdge.ln.189i)  e.vr 
Water  loan l  S76  c&r 


4g. 
4g. 

4g. 

4g. 

3>ng.A 

3g. 

3g. 


& 

A 

&  N 
&  D 
A  O 
A  O 
MAN 
MAN 


do       1886. c&r 

do       1893. c&r 

I.  do       1896 p 

do        1K97.  ..r 

do        1901       r 

Rerund'g  water  loan.  1 900.  cA  r 

Highway  loan 1 894 r 

do  do  l^'.»7....r 

do  do  1900  i- a  r 

do  do  1902...  r 

JolmBtonnimoxafn.1899...  r 

Johnston  Bonus— 

BehOO]  Dlst.  No.  15.1894... o    4s 

'1"       do  '■      1894,.  0    4s 

School  Dlst.  No.     1.1897. .-o    4b 

Town  bonds,  1  892  ,.(      is 

do        do  1892.c&r    4b 


3g.  MAN 
3Hg.M  A  N 
3iflg.M  A  N 
5g.  J  &  J 
3lflgM  A  S 
4k.    AAO 

J 

A 

.1 

U 

M 

A 

M 

J 

M  <fc 


4g. 
4g. 
3g. 
3g. 
4g. 
■Ik'. 
8g. 
8g. 

:i 


A  D 

A  0 

A  .1 

A  N 


& 

A 


When  Due.     Outstand'g. 

July  1,  1909  $75,000 

Mar.  1,  1922  500,000 

May    1,  1947  674,000 

May  1,  1937  640,000 

May   1,  1929  84,000 

July   1,  1911  300,000 

May  1,  1925  300,000 

April  1,  1927  500,000 

May  1,  1 929  350,000 

Nov.  1,  1932  258,000 

July   1,  1921  1,125,000 

Mar.   1,  1922  500,000 

April  1,  1923  500,000 

May    1,  1925  800,000 

June  1,  1926  500,000 

April  1,  1927  300.000 

April  1,  1928  200,000 

May  1,  1929  250,000 

1930  300,000 

1931  300,000 
1933  "00,000 

1929  270.000 
1906  1,500,000 
1916  483,000 

1923  817,000 

1926  200,000 

1927  250,000 
1906  90.000 

1930  2,660,000 

1924  1,200.000 
1927  500,000 
1930  300.000 
I'M  J  I'xi.OOO 

Sept.  1,   1939  166,000 


1, 
1. 
2, 
1, 
1, 
1, 

1. 


May 

May 

Nov. 

May 

July 

Sept 

Apr. 

June  1, 

Apr.    1, 

July 

May 

May 

Apr. 

May 

Jan 


1, 
1, 
1, 
1, 
1. 
1. 


A 
A 
M 

!•' 
!•' 


A  0 
A  O 
A  N 
&  A 
&  A 


Oct, 
Oct. 

Nov. 

I'd.. 

Feb. 


1,  1909 
1,  1924 
1,  1927 
1,  1912 
1,   1917 


25,000 
30,000 
17,000 
50,000 
59,000 


DENOMINATIONS  OF  BONDS.—  The  coupon  bonds  are  for*l,000 
the  registered  bonds  for  $1,000  and  multiples  of  the  same.  All  ooupon 
bonds  are  transferable  Into  registered  bondsat  t  lie  opt  ion  of  the  holder. 
I   INTEREST  on  the  liomls  Is  payable  as  follows: 

XE  tW  Title  of  Loan  Interest,  where  pat/able. 

Davis  estate  loan,  duo  1909 N.  Y.,  Nat.  City  Bank,  and' Prov 

Park  loan N.  Y.,  Nat,  city  Bank,  and  Prov. 

Publio  improvement  loan-  .   1  rovi  dene*.  City  Treasury,  and  N  Y 

Bohool  loan,  duo  1911  and  1927.. .N.  x'.,  Nat.  City  hank,  and  Prov 

do  due  1925  and  1929. .  Provldciioe,  City  Treasury. 

Fire  and  police  loan do  do 

Sewer  bonds N.  Y.,  Nat.  City  Bank,  and  Prov. 


Title  of  L'xui.  Interest,  where  payable. 

Water  3s  A  5s,duel906 New  York,  Nat.  City  Bank,  A  Prov. 

do      3^8.  due  1916 do  do 

do     4s&3s,due  1923,  "27  and '30  do  do 

do     4s,    due  1926 Providence,  City  Treasury. 

Highway,  due  1912. 1924  &  1927.  do  do 

Highway,  3s,  due  1930 N.  Y.,  Nat.  City  Bank,  and  Prov. 

Johaston  school  bonds Industrial  Trust  Co.,  Providence. 

Johnston  town  bonds Union  Trust  Co.,  Providence. 

Johnston  annexation  bond9 Providence,  City  Treasury. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.—  Tne  subjoined  statement 
shows  the  total  municipal  debt  and  the  floating  debt,  the  smking  fund 
and  the  water  debt,  on  the  dates  given. 

Apr.  1,  1904.  Jan.  1,  1903.  Feb.  1,  1902. 
Bonded  debt  (Incl.  water  debt).$17,729,000  $17,232,000  $16,974,000 
Floating  debt 627,113  624,303  429,803 

Total  debt $18,35", 113    $17,856,303    $17,403,803 

Sinking  funds,  etc  (list  below).     4,844,255        4,158,884        3,547,661 

Netdebt $13.511, 85*    $13,697,419    $13,856,142 

Water  debt  (Included  above>...   $6,59^,000      $6,009,000      $6,009,000 
The  notes  representing  the  floating  debt  on  Apr.  1, 1904,  were  issued 
for  and  are  chargeable  to  the  following  accounts : 

Sewer  construction $91,000  00 

Casino 8,113  55 

Weybosset  Bridge  and  river  walls 70,000  00 

8chool  house  and  lots,  loan  account 202,500  00 

Chattlet  Street  bridge 63,000  00 

Water  works       93,000  00 

Blaokstone  Park       43,000  00 

Receiving  tomb.  North  Burial  Ground 24,000  00 

Neutaconkanut  Hill  Park 32,500  00 


Total $627,113  55 

SINKING  FUNDS.— All  sinking  funds  must  be  invested  in  bonds  or 
notes  of  the  city  of  Providence  or  In  the  following  classes  of  bonds, 
viz.:  United  States,  any  of  the  New  England  States,  any  city  in  the 
State  of  Rhode  Island;  Boston,  Worcester,  Cambridge,  Springfield  and 
Fall  River,  Mass.;  New  York,  Albany,  Rochester,  Buffalo,  New  Haven, 
Hartford,  Chicago,  Detroit,  Minneapolis,  St.  Paul  and  Baltimore. 

The  bonds  of  each  of  said  cities  snail  be  lawful  investment  of  said 
sinking  fund  only  so  long  a9  its  indebtedness,  less  its  water  debt  and 
sinking  fund,  shall  not  exceed  7  per  cent  of  its  assessed  valuation. 

The  loans  for  the  redemption  of  which  sinking  funds  are  held  by  the 
commissioners,  and  the  amounts  of  the  sinking  funds  Apr.  1, 1904, 
are  shown  by  the  following  table : 

Public-improvement  loan,  due  in  1929 $9,604  37 

Public  improvement  loan  due  in  1937 63,721  66 

Water  loan,  due  in  1906 1,311,173  25 

Water  loan,  due  in  1916 118,672  08 

Water  loan,  due  in  1923 68,555  01 

Water  loan,  due  in  1926 33,210  51 

Water  loan,  due  in  1927 39,315  75 

Water  loan,  due  In  1930 3,44772 

Davis  estate  loan,  due  in  1909 49,951  96 

School  loan,  due  in  1911 217,198  08 

School  loan,  due  In  1925 109,185  49 

School  loan, due  in  1927...  165,256  34 

School  loan,  due  in  1929 71,909  28 

Sewerloan,duelnl921 417,060  57 

Sewer  loan,  due  in  1922 210,113  37 

Sewer  loan,  due  in  1923 169,967  01 

Sewer  loan,  due  in  1925 277,829  95 

Sewer  loan,  due  in  1926 172,718  22 

Sewer  loan,  due  in  1927. 
Sewer  loan,  due  in  1928. 
Sewer  loan,  due  In  1929. 
Sewer  loan,  due  in  1930 . 
Sewer  loan,  due  in  1931 . 
Sewer  loan,  due  In  1933 


96,629  11 
41,130  19 
26,691  41 
24,945  60 
18,617  21 
10,000  00 

Park  loan,  due  in  1922 205,615  96 

Park  loan,  due  in  1947 44,252  06 

Highway  loan,  due  in  1924 483,339  36 

Highway  loan,  due  in  1927 170,441  79 


Highway  loan,  due  in  1930 

Hignway  b»an,  due  in  1912 

Weybosset  Bridge  loan,  due  in  1929 

Fire  and  police  loan,  due  in  1932 

Johnston  Annexation  loan,  due  1939 

Johnston  School  District  No.  15,  loan  due  in  1909. 
Johnston  School  District  No.  15.  loan  due  in  1924. 
Johnston  School  District  No.  1,  loan  due  In  1927... 

Johnston  loan  due  in  1912  and  1917 

Sinking  fund  for  redemption  of  city  debt. 


25,608  25 
26,450  20 
55,301  31 
10,551  60 
11,984  79 
12,681  47 
6.063  42 
3,119  65 
29,793  82 
32,147  14 


Total  sinking  funds  Apr.  1, 1904 $4,844,255  36 

WATER  WORKS.— The  water  works  construction  account  to  Oct. 
1,  1903,  amounted  to  $6,965,285  70.  In  year  1902-03  inoome  from 
water  rents,  etc.,  was  $643,615  43;  cost  of  maintenance  and  Interest 
on  water  loans,  $388,107  85;  surplus,  $260,507  58.  The  total  value  of 
city  property  in  1903  was  $12,819,421  99,  and  of  trust  funds, 
$465,541  62. 

ASSESSED  VALUATION.—  The  valuation  and  tax  rate  have  been  as 
follows,  real  estate  being  assessed  at "  full  fair  cash  value :" 


Tears.  Real 
1903. $157,427,460 
1902.  1S4.711.860 
151,533,940 
149,094,840 
146,701.900 
142,430.200 
129,438,060 
104,684,440 
88,012,100 
52,511,800 
37,089,800 


-Assessed   Yaluatioiv- 


1901 

1900. 

1899. 

1898. 

1895. 

1890. 

1880. 

1870. 

1860. 


Personal 
$4.3,241,080 
43.161,140 
41,267,920 
43,022,400 
41.799,880 
39,127,920 
40,351,000 
35,932,620 
27,908,900 
40,565,100 
21,042,000 


Total 
$200,668,540 
197,873,001 
192,801,860 
192,117,240 
188,501,780 
181,558,120 
169,789,060 
140,617,060 
115,921,000 
93,076,900 


Tax  per       Amount 
$1,000.    of  Tax. 

$16  50  $3,311,030  91 
1600  3,165,968  00 
16-00  3,034,829  76 
1600  3,073,875  84 
1650  3,110.279  37 
1650  2,995,708  98 
16-00  2,716,552  96 
1500  2,109,255  90 
13-50  1,564,933  50 
13-50  1,256,538  15 
5-60   325,538  80 


58,131,800 

The  tax  rate  in  1903  included  State  tax  of  $1-60  and  city  tax  $14-90. 
POPULATION— The  population  in  1900  (Census)  was  175,597.    In 
1890it  was  132.146;  in  1880  it  was  104,856;  in  1870  it  was  68,904. 


SOUTH  KINGSTOWN.-J.  A.  Allen,  Treas 

This  town  is  in  Washington  County. 

LOANS—  When  Due. 

Ihprovbkesnt  Bonds- 
Is,  .IAD,  $99,000  r..Deo.  15,  1904 
(part  due  yearly)  to  Deo.  15,  1921 
Bond,  debt  Apr.  6,  1904.    $99,000 

Floating  debt 13,500 

Total  debt  Apr.  6,  1901      112,500 


Tax  valuation,  real $3,132,970 

Tax  valuation, personal.  2,073,535 
Total  valuation  1903...   5,206,505 
Assessment  is  7-10  actual  value. 
Total  tax  (per  $1,000)  1903.$lO-O0 

Population  in  1890  was 4,823 

Population  in  1900  was 4,972 


The  above  Bonds  become  due  yearly  in  amounts  of  $5,000  and  $6,000 
alternately.    On  Deoember  15, 1901,  $5,000  will  be  taken  up. 

I  NT ER EST  Is  payable  by  the  Rhode  Island  Hospital  Trust  Company 
and  at  the  Town  Treasurer's  office. 


May,  1904.  J 


CONNECTICUT-DEBT  OF  STATE. 


2073 


WARREN. — Charles  W.  Greene,  Treasurer. 

This  town  is  in  Bristol  County.    Incorporated  1746. 
•  When  Due. 


Bond,  debt  Feb.  15,  1904.  990,00* 
Assessed  val'atlon,real..2,982,7»0 
Assessed  val'tlon,  perl.  1,573,600 
Total  valuation  1903. . .  4.556, 30» 
Assessment  abt.  80%  actual  value. 
Tax  rate  (per$l,000)  1903.  .$1260 

Population  in  1890  was 4,489 

Population  in  1900  was 5,108 

INTEREST  payable  at  the  Massachusetts  Trust  Co.,  Boston. 


LOANS- 
Refundino  BONDS- 
4s,g.,A&0,  $62,000.. ..1904-1922 
($3,000  yearly  on  Oot.  1   to  1917, 
and  $4,000  yearly  thereafter.) 
School  Bonds  - 
8>2B  g  ,  J&J,  $28,0OO.July  1/04-17 


WARWICK.— J.  B.  Allen,  Town  Treasurer. 

This  town  is  in  Kent  County. 

LOANS-  When  Due. 

3»«8,  g,  J&J.  $400.000. Jan.  1, 1932 
Total  debt  Feb.  29,  1904  $400,000 
Temp'ry  debt  Feb.  29,  '04.   170,000 


Assesssed  val'n  1903.. $18,059,746 
Tax  rate  (per  $1,000)  1903  .$7-50 
Population  in  1900  was...  21,316 
Population  in  1890  was. ...17,761 


WESTERLY.— James  M.  Pendleton,  Treas. 

This  town  is  in  Washington  County.  Incorporated  1669.  This  town 
has  extended  it*  water  •ystem  to  Watch  Hill,  R.  I.  On  Oct.  17,  1903, 
the  town  assumed  the  d«bts  of  the  several  school  districts  therein  and 

Surohased  all  the  properties  for  $103,868.    This  accounts  for  the 
torease  of  floating  debt  in  1904  over  1903. 


When  Due. 


Jan. 2, 1929 


LOANS- 
Refundino  Bonds 
4s,  g,  J&J,  $30,000  c 

Water  Loan— 
4s,  M&S,  $200,000  r.  .Sept.  1, 1927 
3»2,  g,  F&A,  $73,000  o.Feb.l,  1929 
Bonded  debt  Feb.  1,1904.  $303,000 

Floating  debt 165,000 

Floating  debt  (for  water 
extension) 80,000 


Sinking  fund $4%,000 

NetdebtFeb.  1,  1904....    503,000 
Water  debt  (included) . . .    353.000 

Net  water  debt 308,000 

Tax  valuation,  real 5,740,500 

Tax  valuation,  person'l..  1,1 83,720 
Total  valuation  1903  ...6,924,220 

Tax  (per  $1,000)  1903 $15-00 

Population  in  1900  was 7,541 

Population  in  1890 6,813 


Total  debt  Feb.  1,  1904..  548,000 

Interest  on  coupon  bonds  is  payable  at  United  States  Mortgage  & 
Trust  Co.,  New  York. 


TirnrvMcnrrr  ttt        5  ALPHONSE  QAULIN  JR.,Mayor. 
WOOINbOCKEl. —  *  8.  P.  COOK,  Treasurer. 

Woonsocket  is  in  Providence  County.  Incorporated  1867.  Aside  from 
the  following  obligations  Woonsocket  endorses  first  mortgage  bonds 
of  the  Woonsocket  &  Pascoag  RR.  to  the  amount  of  $100,000.  Bonds 
below  are  for  $1,000  each. 


When  Due. 


LOANS- 
Funding  Bonds— 
4s,  F&A,    $200,000  r.Aug,  1,  1907 
4s,  g,  A&O,  335,000  r.Apr.  1,  1924 
4s.  g.  M&N,  297,000  r.May  1, 1927 

City  Hall  Bonds— 
4s,  M&N,  $100,000  c.May  1, 1923 

School  Bonds— 
4s.  M&N,  $100,000  c.May  1, 1923 

Sewer  Bonds— 
4s,  g,  F&A,  $48,000  r.Aug.  15,  '21 
4s,  g,  F&A,  47,000  r  Feb.  15,  '21 
4s.  g,  F&A,  44,000  r.Feb.  15,  '25 
4s,  g,  F&A,  48,000  r  Aug.  15,  '25 
3  W,g.F&A,i5l00,000  r.Feb.15,  '25 

Water  Bonds— 
4s,  g,  M&N,  $92,000  r..Nov.  1, 
4s,  g,  M&N,  100,000  r..May  1, 
4s,  g,  M&N,  100,000  r.  .May  1, 
4s,  g,  M&N,    90,000  r.. Nov.  1, 

INTEREST  on  coupon  bonds  is  payable 
demption,  Boston. 


'16 
'15 
'15 
•11 


Water  Bonds -(Con.) 
3ks,g,M&N,$200,000  r.May  1, 
4s,  M&N,         100.000  o.May  1, 

Refunding  Water  Bonds— 
4s.  A&O.g.,  $150,000  r.Apr.  1, 
Bond,  debt  Apr  1, 1904.$2,102,000 

Floating  debt 470,000 

Tot.  debt  Apr.  1,1904...  2,572,000 

Sinking  fund 

Net  debt  Apr.  1, 1904  .. 
Water  debt  (included). 
Water  sink,  fund  duel.) 

Assessed  val'n,  real 14,057,800 

Assessed  val'n,  pers'n'l.  2,720,700 
Total  valuation  1903  ..16,778,500 
Assessment  about  23  actual  value. 
Tax  rate  (per  $1,000)  1903.$1600 
Value  of  oity  property. $1,207,000 

Population  1890 20,830 

Population  1900  (Census).. 28,204 

at  National  Bank  of  Re- 


31 
23 

19 


259,120 

2,312,880 

832,000 

118,143 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statements  of  the  debt  of  such  towns  in 
the  State  of  Rhode  Iiland  having  a  debt  of  $25,000  and  over  as  are  not 
represented  among  the  foregoing  detailed  returns.  We  add  in  each 
•ase  the  population  from  the  Census  of  1900. 

Popula- 
Tolal  Valu-       Tax  rate  Hon  in 

debt.  ation.       p.  1,000.    1900. 

Barrington  (T),  Bristol  Co $37,670     $2,739,854       9  60       1,135 

Coventry  (T.)  Kent  Co b7.132       3,946,500       6-50       5,279 

Cumberland  (T.)  Providence  Co.  173,401  8,474,799  10-00  8,925 
East  Greenwich  (T.),  Kent  Co..  37,115  2,218,769  7*50  2,775 
Jamestown  (T  ),  Newport  Co...  79,800  2,605,143  9'00  1,498 
New  Shoreham  (T.).Newp't  Co.  100,000  897,200     12-00       1,396 

North  Kingstown(T.),Wash.  Co.  72,000  4,320,300  600  4,194 
North  Smithfield  (T.)f  Prov.  Co.    30,000       1,985,666       800       2,422 

Rlohmond  (T.),Wash,  Co 28,485       1,191,485       9-00       1,506 

Scituate  (T.),  Providence  Co...    47,334       2,390,925     1000       3,361 

T.— Town. 

State  of  Connecticut. 

ITS 

DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State  -  -  One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 5,004 

State  Capital Hartford 

Governor  (term  expires  Jan.  1905)  -  Ablram  Chamberlain 
Secretary  of  State  (term  expires  Jan.  1905)  -  Chas.  G.  R.  Vinal 
Treasurer  (term  expires  Jan.  1905)  -  -  Henry  H.  Gallup 
State  Comptroller  (term  expires  Jan.  1905)  Wm.  E.  Seeley 
Attorney- General  (term  expires  Jan.  1907)  -  Wm.  A.  King 
Legislature  meets  biennially  in  odd  years  on  the  Wednesday 
fallowing  the  first  Monday  in  January.  There  i3  no  limit  on 
the  length  of  the  session. 

H ISTORY  OF  DEBT.— For  a  brief  history  of  the  Connecticut  State 
debt  see  State  and  City  Supplement  of  April,  1895,  page  36.  The 
condition  of  Connecticut's  debt  now  is  as  follows: 

LOANS—  —Interest.—,       , Principal, > 

NAME  AND  PURPOSE.  Rate  Pay'le.  When  Due.        Outsland'g. 

War  loan 1865      Ceased.  Oct.    1,1885  $100 

do  do    1885 3       A&O       Oct.    1,1910        1,077,000 

PAR  VALUE  OF  BONDS— The  bonds  are  all  for  $1,000  or  $10,000 
INTEREST  on  all  bonis  is  payable  in  Hartford,  Conn. 


TOTAL  DEBT,  Etc- 

Oet.  1.  1903.  Oct.  1. 1902.  Oct.  1, 1901.  Oct.  1, 1900. 
Total  furded  debt.... $1,077,100  $1,663,100  $2,131,100  $3,140,100 
Civil  list  funds 628,374  571,698  410,273       1,031,227 

Net  debt 448,726       1,091,402    $1,720,827    $2,108,873 

ASSESSED  VALUATION.— Assessed  value  formerly  about  50  per 
•ent  of  actual  value;  now  believed  to  be  fair  value. 


Fears.  Tax  valuation. 

1902 $665,094,301 

1901 649,571,791 

1900 694,200,162 

1899 570,163,749 

1898 552,887,762 

1897 534,465,257 


Years.  Tax  valuation. 

1896 $529,621,165 

1895 452,863,714 

1894 441,001,581 

1893 416,323,252 

1892 381,261,607 

1888 354,557,515 


Uudsr  Chapter  106,  as  amended  by  Chapter  165.  Laws  of  1901,  the 
State  colleots  the  tax  on  every  bank,  national  banking  association, 
trust,  insurance,  investment  and  bridge  companies  whose  stock  is  not 
e tempt  from  taxation,  and  remits  the  amount  so  collected  to  the  va- 
rious city  and  town  treasurers.  As  the  value  of  such  stocks  was  in- 
cludo  I  in  the  grand  list  of  each  town  heretofore,  the  apparent  reduc- 
tion in  values  in  1901  returns  was  due  to  that  cause. 

PROPOSED  NEW  CONSTITUTION  DEFEATED.-After  a 
Constitutional  Convention  occupying  over  four  months,  the  document 
drafted  by  that  body  was  defeated  at  a  popular  eleotion  on  June  16,  '02. 

DEBT  L I M I  TAT  I O  N  .—The  Constitution  of  Connecticut  contains  but 

a  single  provision  restricting  the  debt-making  power.    The  provision  is 

Article  25,  adopted  as  an  amendment  in  1877,  and  is  as  follows  : 

No  County,  City,  Town,  Borough  or  other  Municipality,  shall  ever 
subscribe  to  the  capital  stock  of  any  railroad  corporation,  or  become  the 
purchaser  of  the  bonds,  or  make  donation  to,  or  loan  its  credit  in  aid  of, 
any  such  corporation ;  but  nothing  herein  contained  shall  affect  the 
validity  of  any  bonds  or  debts  incurred  under  existing  laws,  nor  be  con- 
strued to  prohibit  the  General  Assembly  from  authorizing  any  Town 
or  City  to  protect  by  additional  appropiations  of  money  or  credit  any 
railroad  debt  contracted  prior  to  the  adoption  of  this  amendment. 

The  foregoing  is  explicit  and  comprehensive,  covering  every  munici- 
pality. There  are  no  general  restrictions  in  the  Revised  Statutes; 
whatever  restrictions  have  been  made  from  time  to  time  are  contained 
in  enabling  acts  and  in  city  charters. 

As  to  towns,  we  notice  that  there  is  a  general  law  granting  them  un- 
limited power  to  issue  bonds.  According  to  section  140,  chapter  23  of 
the  Revised  Statutes,  "  when  any  town  shall  have  made  appropriations 
"  or  incurred  debts,  or  shall  hereafter  make  appropriations  or  incur 
"  debts  exceeding  ten  thousand  dollars,  it  may  issue  bonds,  either  regis- 
"  tered  or  with  coupons  attached,  or  other  obligations,  payable  at  such 
"  times  and  at  such  annual  rate  of  interest  not  exceeding  6  per  cent, 
"  payable  annually  or  semi-annually,  as  it  shall  determine,"  &o.  Cities 
have  had  no  such  general  authority  conferred  upon  them. 

Exemption  from  Taxation  has  been  accorded  by  general  statute  to 
certain  bonds  issued  by  cities  and  towns  to  aid  in  the  construction  of 
railroads;  and  this  exemption  has  been  extended  to  new  bonds  issued 
for  the  purpose  of  redeeming  or  providing  a  fund  to  redeem  the  railroad 
aid  bonds  above  referred  to.  This  exemption  is  found  in  Section  3,820, 
Chapter  241  of  the  Revised  Statutes  (last  clause  of  Section),  and  the 
bonds  there  named  are  those  "  issued  by  any  town  or  city  in  aid  of  the 
"  construction  of  the  railroads  of  the  Connecticut  Western  Railroad 
"  Company,  the  New  Haven  Middletown  &  Willimantio  Railroad  Com- 
"  pany,  the  Shepaug  Valley  Railroad  Company,  the  Connecticut  Valley 
"  Railroad  Co..  the  Connecticut  Central  Railroad  Company,  or  either  of 
"them."  All  railroads  which  are  in  whole  or  in  part  in  the  State  are 
taxed  by  the  State  under  Section  3920,  Chapter  244  of  the  Revised 
Statutes,  so  that  the  tax  on  these  bonds  is  paid  by  the  railroads. 

Exemption  from  tax  of  new  bonds  issued  to  redeem  or  to  provide  a  fund 
to  redeem  the  railroad  aid  bonds,  or  to  redeem  or  to  provide  a  fund  to 
redeem  any  reissue  of  the  same,  is  conferred  fully  by  an  act  approved 
June  19,  1889,  and  found  in  the  "Public  Aots"  for  that  year. 

POPULATION  OF  STAT E-— Population  has  been  as  follows : 

1860 460,147  11820 275,248 

1850 370,792  1 1810 261,942 

1840 309,978  1 1800 251,002 

1830 1297,675  |  1790 237,946 

INVESTMENTS-PRIVILEGES  AND  RE- 
STRICTIONS.—At  the  session  in  1899  material  changes  were  made  in 
the  provisions  regulating  the  investment  of  the  deposits  of  the  savings 
banks  of  Connecticut,  and  at  the  sessions  in  1901  and  in  1903  the  scope 
of  such  Investments  was  still  further  enlarged.  One  of  the  departures 
in  the  1903  amendments  was  th  it  street  railway  bonds  were  then  In- 
cluded for  the  first  time.  We  give  below  the  law  as  it  is  found  in  sec- 
tions 3,428  and  3,429,  General  Statutes  of  Connecticut,  Revision  of 
1902,  with  the  later  amendments  included.  We  indicate  by  means  of 
black-faced  brackets  [  ]  the  parts  of  the  law  which  were  added  by  the 
Act  of  1903. 

Section  3,428—  Investments  by  Savings  Banks.— Savings  banks  may 
Invest  their  deposits  and  surplus  as  follows: 

(1)  Not  exceeding  twenty  per  cent  thereof  in  notes  secured  by  the 
pledge  of  stocks  or  bonds  as  oollateral,  provided,  such  stocks  or  bonds 
shall  have  paid  dividends  or  interest  of  not  less  than  three  per  cent 
per  annum  during  the  two  years  next  preceding  that  in  which  the 
respective  loan  is  made;  or  by  the  pledge  of  any  stocks,  bonds,  or  other 
obligations  which,  under  the  provisions  of  this  section,  can  be  pur- 
chased by  savings  banks; 

(2)  Not  exceeding  twenty  per  cent  thereof  in  notes,  each  of  which 
shall  be  the  joint  and  Beveral  obligation  of  two  or  more  parties  all 
residents  of  this  State; 

(3)  In  the  bonds  of  the  United  States,  the  District  of  Columbia,  any 
of  the  New  England  States,  or  any  of  the  States  of  New  York,  New 
Jersey,  Pennsylvania.Delaware,  Maryland,  Ohio,  Kentucky,  Michigan, 
Indiana,  Illinois,  Iowa,  Wisconsin,  Minnesota,  Missouri,  Nebraska, 
Kansas,  California,  Colorado,  and  Oregon; 

(4)  In  the  bonds  of  any  city  in  the  New  England  States,  or  in  the 
State  of  New  York,  of  Newark,  Paterson,  and  Trenton  in  the  State  of 
New  Jersey,  of  Philadelphia  in  the  State  of  Pennsylvania,  of  Cincin- 
nati, Cleveland,  Columbus,  Dayton,  and  Toledo  in  the  State  of  Ohio ; 
of  Louisville  In  the  State  of  Kentucky,  of  Detroit  in  the  State  of  Mich- 
igan, of  Chicago  in  the  State  of  Illinois,  of  Milwaukee  in  the  State  of 
Wisconsin,  of  St.  Louis  in  the  State  of  Missouri,  or  of  Omaha  in  the 
State  of  Nebraska ; 

(5)  In  the  obligations  ot  any  of  the  counties,  towns,  cities,  boroughs, 
and  school  districts  in  this  State; 

(6)  In  the  capital  stock  of  any  bank  or  trust  company  located  in 
this  State,  or  in  the  city  of  New  York  in  the  State  of  New  York,  or  in 
Boston  in  the  State  of  Massachusetts ; 

(7)  In  the  bonds  of  any  other  incorporated  city  located  in  any  of  the 
States  mentioned  in  this  section  having  not  less  than  twenty  thousand 
Inhabitants,  as  ascertained  by  the  United  States  or  State  Census,  or  any 
municipal  census  taken  by  authority  of  the  State,  next  preceding  such 
investment;  provided,  the  amount  of  the  bonds  of  suoh  city,  including 


1900 908,420 

1890 746,258 

1880 622,700 

1870 537,454 

SAVINGS    BANKS 
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the  issue  in  which  such  Investment  [s  made,  audits  proportion,  based 

on  the  valuations  contained  in  the  assessment  for  taxation  next  pre- 
ceding such  investment,  of  the  county  and  town  debt,  after  deducting 
the  amount  of  its  water  debt  and  the  negotiable  securities  in  the  sink- 
ing funds  which  are  available  for  payment  of  its  bonds,  does  not 
exceed  seven  per  cent  of  the  valuation  of  property  in  such  city  as 
assessed  for  taxation  next  preceding  such  Investment;  and  provided, 
further,  that  the  State  or  citv  Issuing  such  bonds  has  not  defaulted 
payment  of  any  of  its  funded  indebtedness  or  interest  thereon  within 
fifteen  years  next  preceding  the  purchase  of  such  bonds  by  the  savings 
bank;  but  this  section  shall  not  be  held  to  authorize  the  Investment  of 
any  funds  in  any  "special  assessment  bonds "  or  "improvement 
bonds,"  so  called,  which  are  not  direct  and  primary  obligations  of  the 
city  issuing  the  same ; 

(8)  In  the  bonds  of  any  railroad  company  organized  under  the  laws 
of  any  of  the  States  mentioned  in  this  section,  and  which  bonds  are 
Becured  by  a  first  mortgage  as  the  only  mortgage  security  given 
by  such  railroad  company  upon  some  portion  of  the  railroad  owned 
by  it,  or  given  by  a  railroad  company,  a  majority  of  the  capital 
stock  in  which  is  owned  by  the  railroad  company  issuing  such  bonds, 
upon  some  portion  of  the  railroad  owned  by  ft  but  leased  or  operated 
by  the  railroad  company  issuing  such  bonds,  and  which  portion  of  such 
railroad  in  either  case  shall  be  located  wholly  or  in  part  in  one  or  more 
of  the  States  mentioned  in  this  section,  provui erf  the  entire  railroad  of 
such  company  is  located  wholly  within  the  United  States ;  in  the 
consolidated  bonds  of  any  railroad  company  Incorporated  by  this 
State  and  authorized  to  issue  such  bonds  to  retire  the  entire  funded 
debt  of  such  company;  ;<rorided,that  in  every  case  such  company  shall 
have  paid  each  year,  for  a  Deriod  of  not  less  than  five  years  next 
previou  *  to  such  investment,  in  addition  to  the  interest  on  its  funded 
indebtedness,  dividends  of  not  less  than  four  per  cent  per  annum  upon 
its  entire  capital  stock  outstanding;  and  provided  further,  that  said 
outstanding  capital  stock  at  the  time  of  such  investment  equals  or 
exceeds  in  amount  one-third  of  the  entire  outstanding  issue  of  such 
bonds ; 

(9)  In  the  bonds  of  the  following-named  railroad  companies,  viz : 

Boston  &  Albany  Railroad  Company, 

Boston  &  Lowell  Railroad  Company, 

Boston  &  Maine  Railroad  Company, 

Concord  &  Montreal  Railroad  Company, 

Fitchburg  Railroad  Company, 

Harlem  River  &  Port  Chester  Railroad  Company, 

Maine  Central  Railroad  Company, 

New  England  Railroad  Company, 

New  York  &  New  England  Railroad  Company, 

New  York  New  Haven  &  Hartford  Railroad  Company, 

Old  Colony  Railroad  Company; 

Also  in  the  following  securities : 
Central  RR.  Co.  of  N.  J.— Gen.  mort.  5s,  gold  bonds,  due  July  1, 1987; 
Burlington  Cedar  Rapids  &  Northern  Railway  Company  system- 
Cedar  Rapids  Iowa  Falls  &  Northw.,  con.  1st  5s,  due  Oct  1,1921, 
Bur.  Ced.  R.  &  Nor.,  con.  1st  M.  and  col.  trust  5e,  due  April  1, 1934; 
Great  Northern  Railway  Company  system— 
St.  Paul  Minn.  &  Man.  Ry.  Co.,  Montana  ext.  4s,  due  June  1, 1937, 
Do  do  do  Pacific  ext.  4s,  due  July  1,  1940; 

Montana  Central  Ry.  Co.  1st  M.  5s  &  6s,  due  July,  1937, 
Willmar  <ft  Sioux  Falls  Ry.  Co.,  1st  M.  5s,  due  June  1, 1938; 
111.  Cent.  RR.  Co.-Ch.St.  L.&  N.  Orl.  con.  M.  5s  &  3*fls,  due  June,  1951; 
Chicago  &  North  Western  Railway  Co.  system- 
Chicago  St.  Paul  Minn.  &  Omaha  Ry.  Co.,  con.  M.  6s,  due  June  1, 
1930,  and  in  mortgage  bonds  heretofore  issued  which  said  con- 
solidated mortgage  6  per  cent  bonds  are  to  retire  at  maturity; 
Chicago  &  Eastern  Illinois  Railroad  Co.,  gen.  con.  &  1st  M.  5s,  due 
Nov.  1,  1937,  and  in   mortgage  bonds   heretofore   issued   which 
said  gen.  con.  and  1st  mortgage  5  p.  o.  bonds  retire  at  maturity; 
Minneapolis  &  St.  Louis  RR.  Co.,  1st  <ft  refunding  M.  4s,  due  March  1, 
1949,  and  in  the  mortgage  bonds  heretofore  issued  which  said  1st 
and  refunding  bonds  are  to  retire  at  maturity; 
Milwaukee  &  Northern  RR.  Co.,  con.  M.  6s,  due  June  1,1913,  and  in 
the  mortgage  bonds  heretofore  issued  which  said  con.  mortgage 
6  per  cent  bonds  are  to  retire  at  maturity; 

The  Terminal  Railroad  Association  of  St.  Louis  general  mortgage"^ 
refunding  4  per  cent  sinking  fund  gold  bonds  of  1953  and  the  mo»t- 
gage  bonds  heretofore  issued  which  said  general  mortgage  bonds 
are  to  retire  at  maturity.    [See  editorial  V.  77,  p.  2071 ,  for  Attorney 
General's  opinion  ielatlve  to  these  bonds.] 

The  St.  Louis  Iron  Mom  tain  &  Southern  Railroad  Company,  River 
&  Gulf  Division,  first  mortgage  4  p.  o.  gold  bonds  due  May  I ,  1933. 

The  Buffalo  &  Susquehanna  Railroad  Company  first  mortgage  4 
ner  cent  gold  bonds  due  in  1951. 

(10)  In  any  general  or  consolidated  mortgage  bonds  issued  by  any  of 
the  following-named  railroad  companies  to  retire  all  of  the  out- 
standing prior  mortgage  bonds  secured  upon  the  property  covered  by 
said  general  or  consolidated  mortgage  :— 

Chicago  &  North  Western  Railway  Company, 

Chicago  Burlington  &  Quincy  Railroad  Company, 

Chicago  Milwaukee  <te  St.  Paul  Railway  Company, 

Chicago  Rock  Island  &  Pacific  Railway  Company, 

Chicago  &  Alton  Railroad  Company, 

Cleveland  &  Pittsburg  Railroad  Company. 

Lake  Shore  &  Michigan  Southern  Railroad  Company, 

Michigan  Central  Railroad  Company, 

Morris  A  Essex  Railroad  Company, 

New  York  Central  .v.  Hudson  River  Railroad  Company, 

Pennsylvania  Railroad  Company, 

St.  Paul  Minneapolis  <fe  Manitoba  Railway  Company. 

Eastern  Railway  (  ompany  of  Minnesota,  Northern  Division, 

[Louisville  <fe  Nashville  Railroad  Company] 
and  in  the  mortgage  bonds  hitherto  Issued  which  such  consolidated  or 
general  mortgage  bonds  are  to  retire  at  maturity;  provided,  that  at  no 
time  within  fl\  <■  years  next  preceding  the  date  of  such  investment 
in  such  general  or  consolidated  mortgage  bonds  issued  by  any  of  the 
railroad  corporations  last  named  shall  BUOh  railroad  corporation 
have  failed  to  pay  regularly  and  punctually  the  principal,  at  maturity 
or  as  extended,  and  interest  on  all  its  mortgage  indebtedness,  ana,  in 
addition  thereto,  dividends  upon  all  its  outstanding  capital  stock 
during  the  preceding  tlve  years;  and  provided  Juriher,  that  at  the 
date  of  every  such  dividend  the  outstanding  capital  stock  of  such 
railroad  corporation  shall  have  been  equal  to  at  least  one-third  of  the 
total  morn-age  indebtedness  of  such  railroad  corporation,  including 
all  bonds  Issued  or  to  be  issued  under  anv  mortgage  securing  any 
bonds  in  which  such  investment  shall  be  made.  No  bond  of  any  rail- 
road corporation  named  In  this  section  shall  be  a  legal  investment  for 
a  savings  bank  when  such  corporation,  or  the  system  of  which  it  is  a 
part,  shail  fail  to  pay  dividends  on  all  of  its  capital  stock;  and  this 
section  shall  not  beheld  to  authorize  any  Investment  In  the  bonds  of 
any  corporation  operating  its  railroad  exclusively  by  any  means 
other  than  steam  as  a  motive  power,  or  in  the  bonds  of  aiiy  street 
railway  company. 

All  other  investments  ^hall  consist  of  deposits  in  incorporated 
banks  or  trust  companies  located  in  this  Stale,  or  In  the  States  of  New 
York,  Massachusetts,  or  Rhode  Island,  or  of  loans  secured  by  mort- 
gage on  Unincumbered  rea!  estate  situated  in  this  State  (except  as 
provided  in  $3429)  [see  section  belowj,  worth  double  the  amount  of 
the  loan  secured  thereon. 

Street  Railway  liondi.—  As  stated  above,  street  railway  bonds  are 
inoluded  tor  the  first  time  by  ohapttr  171,  Laws  of  1903.  The  pro- 
vision follows: 


Btl 


|8avings  banks  mav  invest  their  deposits  and  surplus  in  the  first] 
mortgage  bonds  of  the  Hartford  Street  Railway  Company  and  the  | 
Fair  Haven  &  Westvllle  Railroad  Company. 

Section  3429-W7ien  Mortgage*  May  be  Made  in  Adjoining 
Stntes.— Any  savings  bank  in  the  towns  of  Putnam,  Brooklyn, 
and  Killingly  may  loan  on  land  located  in  the  County  of  Provi- 
dence in  the  State  of  Rhode  Island;  any  savings  bank  in  the 
town  of  Ridgeiield  may  loan  on  land  located  in  the  County  of  West- 
chester in  the  State  of  New  York;  anv  savings  bank  in  the  town  of 
Enfield  or  in  the  town  of  Stafford  may  loan  on  land  located  in  the 
County  of  Hampden  in  the  State  of  Massachusetts;  and  any  savings 
bank  in  the  town  of  Stonington  may  loan  on  land  located  in  the 
County  of  Washington  in  the  State  of  Rhode  Island. 

The  subjoined  sections,  3431,  3432,  3433  and  3434,  provide  certain 
restrictions  with  reference  to  loans— sectio  431  restricting  loans  on 
Mortgage  Security  toJManufacturing  Corporations  and  Ecclesiastical 
Societies;  section  3432  restricting  amount  of  loans  to  one  party  on 
personal  security ;  section  3433  forbidding  loans  on  single  uames. 

Section  3431— Loans  to  Corporations  and  Societies  Regulated.— No 
loan  shall  be  made  by  any  savings  bank  to  any  corporation  or  associa- 
tion or  ecclesiastical  society,  secured  by  mortgage  upon  its  property, 
unless  the  same  shall  be  accompanied  by  the  individual  guaranty 
of  some  responsible  party  or  parties,  or  by  other  collateral  security  of 
value  equal  to  the  amount  of  the  sum  loaned.  The  directors  or  trus- 
tees of  any  such  bank  consenting  to  any  loan  contrary  to  the  pro- 
visions of  this  section  shall  be  held  individually  responsible  for  any 
loss  to  the  full  extent  of  such  loan. 

Section  3432— Loans  Restricted.— No  savings  bank  having  more  than 
twenty-five  thousand  dollars  of  deposits,  shall  loan  on  personal  secu- 
rity  to  any  one  person,  company,  or  interest,  more  than  three  per 
cent  of  its  deposits  at  the  time  of  making  such  loan. 

Section  3433—  Obligations  of  One  Person  or  tirm  Not  to  be  Taken.— 
No  savings  bank  shall  buy,  or  lend  any  money  upon,  any  obligation 
on  which  only  one  person  or  firm  shall  be  holden,  without  taking  ad- 
ditional security  for  the  same  equivalent  to  the  guaranty  or  indorse- 
ment of  uome  other  responsible  party. 

Besides  the  ordinary  safeguards  which  are  in  all  savings  bank  laws, 
there  is  one  of  no  little  importance  that  ought  to  aid  materially  in  pre- 
venting incautious  loans.    We  refer  to  the  provision  below. 

Section  3434— Record  of  Names  of  Directors  Consenting  to  Loans.— 
When  any  loan  or  investment  is  made  by  any  savings  bank,  the 
names  of  the  directors  or  trustees  consenting  thereto  shall  be  entered 
upon  the  records  of  such  bank,  and  said  record  6hall  be  open  at  all 
times  to  the  inspection  of  the  corporators  and  auditors  of  such 
bank  and  the  Bank  Commissioners,  and  be  prima  facie  evidence  of  the 
truth  of  the  statements  therein  contained. 

TRUST  FUNDS-HOW  LOANED  OR  INVESTED-We  find  in 
Section  254  of  Chapter  22  of  the  Revised  Statutes  the  following  lib- 
eral provisions  providing  that  trust  funds  may  be  loaned  or  invested 
in  the  same  securities  savings  banks  are  authorized  to  invest  in. 

Sec.  495.— Trust  funds,  unless  it  is  otherwise  provided  in  the  instru- 
ment creating  the  trust,  may  be  loaned  on  the  security  of  mortgages  on 
unencumbered  real  estate  in  this  State,  double  in  value  the  amount 
loaned,  or  may  be  invested  in  such  mortgages  or  in  the  bonds  or  loans 
of  this  State,  or  of  any  town,  city,  or  borough  of  this  State,  or  in  any 
bonds,  stocks,  or  other  securities  which  the  savings  banks  in  this  State 
are  or  may  be  authorised  by  law  to  invest  in,  or  may  be  deposited  in 
savings  banks  incorporated  bv  this  8tate. 

Cities,  Counties  and  Toavns 

in  thb 

STATE  OF  CONNECTICUT. 


Note. — For  debts  of  minor  civil  divisions  not  found  among  the  state- 
ments given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 

The  relation  which  the  towns,  cities  and  boroughs  of  this  State  bear 
to  one  another  is  peculiar,  and  requires  a  word  of  explanation.  The 
State  is  divided  into  eight  oounties,  and  these  counties  are  made  up  of 
towns,  numbering  in  the  aggregate  168.  The  towns  are  the  civil  unit, 
and  on  the  assessed  valuation  (which  is  called  the  "  Grand  List  of  each 
town  ")  is  levied  the  tax  for  State  purposes  as  well  as  the  tax  for  town 
expenditures.  Within  the  town  is  often  situated  a  city  or  a  borough,  or 
both,  all  of  which  may  at  the  same  time  have  bonds  outstanding.  There 
are  ten  cities,  each  with  one  exception  bearing  the  same  name  as  the 
town  in  which  it  lies.  Of  late  several  towns  and  oities  whose  limits 
were  about  identical  have  been  consolidated  and  the  outstanding 
bonds  of  both  town  and  city  are  reported  together  without  distinction. 
This  is  the  case  with  the  city  and  town  of  Hartford,  whioh  previous  to 
April,  1896,  reported  their  debts  separately.  The  city  and  town  of 
New  London  have  been  consolidated  and  also  Bridgeport  city  and 
town.  On  December  7, 1897,  city,  town  and  school  district  of  New 
Haven  were  likewise  consolidated. 

The  borough  stands  in  about  the  same  relation  to  the  town  as  does 
the  city.  The  grand  list  as  determined  for  the  town  is  used  by  both  the 
city  and  the  borough  in  levying  taxes,  the  city,  for  instance,  putting  a 
tax  of  its  own  on  its  share  of  the  total  grand  list  of  the  town.  This  tax 
is  additional  to  the  town  tax.  In  some  instances  the  schools  are  in  the 
charge  of  school  districts,  which  also  are  empowered  to  issue  bonds 
and  to  levy  a  tax,  so  that  to  cover  the  total  tax  paid  by  a  city  it  is 
necessary  to  take  into  account  the  State,  town,  city  and  school  district 
levies.  In  the  statements  which  follow  we  give  under  one  heading  the 
town  and  city,  wherever  they  bear  the  same  name,  for  though  distinct 
corporations,  their  debts  are  to  a  greater  or  less  extent  the  debts  of  a 
single  community. 

AGGREGATE  MUNICIPAL    INDEBTEDNESS. 

The  total  Indebtedness  of  all  the  towns,  cities,  boroughs  and  coun- 
ties in  the  State  was  In  1900  $27,624  827  42.  In  the  following  table 
we  show  the  funded  indebtedness,  the  floating  debt  and  the  total  in- 
debtedness of  all  the  civil  divisions  of  the  State  at  quadrennial 
periods: 

Funded  debt.       Floating  debt.  Total  debt. 

1900 22,142.993  58        5,005,323  09        27,624,827  42 

1896 19,749,667  08        4  384.980  56        24.581,066  55 

1892 16.023,832  46        4,473.57136       20,627,058  48 

1888 15.569,818  67       3,759,642  86        19,392,804  89 

1884 .14.655,903  75        2,980.386  15        17.636,289  91 

1880 15,388,375  69        1,967,623  60        17,355,999  29 

1877 14,437,742  93        2,713.584  35        17,151,327  28 

A  TvTCiOlVJT  A  S  STEPHEN  CHARTERS,  Mayor. 

AJN&U1N1A. —  JhkNRY  A   JORDAN,  Treasurer. 

Ansonia  is  in  New  Haven  County.  By  an  act  of  the  Connecticut 
Legislature  of  1893  the  borough,  town  and  fire  district  of  this  name 
were  consolidated  to  form  the  present  city. 


LOANS—  When  Due. 

Building  Bonds— 
3»«s.j\fcJ,g,  $76,000. .July  1,1923 

Town  of  Ansonia  Bonds— 
4s,g.,  J&J,$100,000,g.Jan.  1, 1912 

Subject  to  call  after.  Jan.  1, 1902 

Citv  of  Ansonk  Bonds— 
4s,  g.,M&N,$150,000,g.May  1,  '15 


Borough  of  Ansonia  Bonds— 

31«b.  A&O.  $75,000 1908 

Bonded  debt  Mar.  1,190 1.$  1 00,000 

Floating  debt 34,500 

Tax  valuation  1903 8,476,469 

Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1903. .$10-60 

Population  in  1890  was 10,342 

Population  in  1900  was 12,681 


May,  1904.  J 
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BRIDGEPORT.— Bernard  Keating,  Auditor. 


This  city  is  in  Fairfield  County, 
town  and  city  of  Bridgeport  were 
town's  debt. 

LOANS—  When  Due. 

City  &  Funding  Bonds— 
5s,  J&J,  $150,000....  July  1,  1908 

3*38.  J&J, 125,000 July  1,  1915 

4s,  J&J,    400,000 July  1,1919 

4s,  J&J,    280.000 1921 

4s,  J&J,    220,000 1924 

3%8.J&J,     fO,0O0.Julyl,'04to'09 

Bhidok  Bonos— 
3i*s,J&J,*135,000  Julyl,'05to'31 

Refunding  Binds— 
3ks,  J&J,  $132,000 1904-1925 

iMPaOVKMBNT  BONDS— 

3>«B,J&J,$200,000.Julyl,'05to'24 


Incorporated  1821.    In  1889-90  the 
consolidated,  the  city  assuming  the 

Court  House  (Town  Bonds)— 
41$b,  J&J,  $150,000... July  1, 1910 
(Subject  to  call  after  July  1, 1900.) 
4138,  J&J,  $150,000.. June  1,  1918 
(Subject to  call  after  June  1, 1903) 
Bond,  debt  Apr.l,1904.$l,9»>4.000 

8lnkingfund 405  963 

1  Net  debt  Apr.  1, 1904..   1,558,037 
I  Assessed  valuat'n  1903.64,145,504 
I  Assessment  about  actual  value. 
I  Tax  rate  (per  $1,000)  1903     $1330 

I  Value  city  property 2,148,438 

I  Population  1890 48,866 

I  Population  1900  (Census).. 70,996 


BRISTOL.— E.  L.  Dunbar,  Treasurer. 

This  town  is  situated  in  Hartford  County.    Incorporated  1785. 


When  Due. 


2, 1908 
1, 1927 


LOANS- 
Funding  Bonds — 

4b,  J&J,  $14.000 Jan 

4b,  J&J,    100,000...  Jan. 
High  School  Bonds— 

a*   tat     5  $8,000....  Jan.  1,  1906 

*s,  ja.j,    ^    8,<00  ....Jan.  1,1911 
Interest  paid  at  Bristol  Nat.  Bk. 

Bonded  debt  April  1,  '04  .$130,000 


Floating  debt  Sept.  1,*03.  $190,446 
Total  debt  Sept.  1,  1903.    320,446 

Sinking  funds 67,067 

Net  debt  Sept.  1,  1903  . . .     253,379 

Tax  valuation  1903 5,667,747 

Assessment  is  13  aotual  value. 
Town  tax  (per  $1,000)  '03..  $12-50 

Population  in  1890  was 7,382 

Population  in  1900  was 9,643 


CHATHAM.— A.  H.  Conklin,  Auditor. 

This  town  is  in  Middlesex  County.    Incorporated  1767. 

Total  valuation  1903 $818,343 


Assessm't  from  23  to  %  act.  value. 
Tax  rate  (per  $1,000)  1903..$2540 

Population  in  1890  was 1,949 

Population  in  1900  was 2,271 


LOANS—  Wlien  Due. 

Railroad  Aid  Bonds— 
4b,       J&J.  $27,960  0  Jan.  1,  1911 
3  75s,  J&D,    35,000  c.June  1,1910 
3-65s,  J&D,    37,000  c .  June  1, 1909 
Bonded  debt  Apr.  1,1904 .  .$99,960 

OPTIONAL.— Ten  thousand  dollars  of  the  4  per  cent  bonds 
subject  to  call  after  10  years  and  $10,000  after  15  years. 

TAX  FREE.— All  of  the  town's  bonds  are  exempt  from  taxation. 

INTEREST  payable  at  Central  National  Bank,  Middletown,  Conn 


are 


T^  A  "NT  T3  T  T  D  V        J  O.  D.  RYDER,  Treasurer, 
UA1N  t5Uni  . —  \  HENRY  N.  F  ANTON,  Clerk. 

The  City  of  Danbury  is  situated  in  Danbury  Town,  Fairfield  County 

City  of  Danbury  Debt— 


48.J&J,  I 


Water  Bonds— (Con.)— 
4s,     J&J,  $45.000.... Jan.  1.  1920 
Bonded  debt  Feb.  1,1904.  $776,000 

Floating  debt 47,500 

Total  debt  Feb.  1, 1904..  823,500 
Water  debt  (included)  .  156,000 
Total  valuation  1903. ..11,327,376 
Assessm't  is  about  *s  actual  value. 
Value  of  city  property  .  $600,000 
Tax  rate  (per  $1,000)  1903. ..$750 

Population  in  1890  was 16,552 

Population  in  1900  was 16,537 


LOANS—  When  Due. 

Improvement  Bonds— 
4b,  J&J,  $155,000.... Jan.  1, 1920 

48,  J&J,     100,000 July,     1923 

Funding  Bonds— 
4e,  M&N.  $150,000...  1927  to  1936 
($10,000  annuaUy  and  $50,000 
in  1937,  on  May  1.) 
3i«8,  A&O,  $215,000. .Oct.  1,  1941 

Water  Bonds— 
4ifl8,  J&J,    30,000.... July  1,  1905 
419s,  J&J,    30,000.... July  1, 1910 
24,000  .Jjtn.l, 1905-12 
27,000. .Julyl,1904-12 

INTEREST  on  the  improvement  bonds  and  on  the  water  bonds  of 
1920  is  payable  at  the  National  Park  Bank,  New  York;  on  all  other 
bonds  at  the  Importers'  &  Traders'  National  Bank,  New  York. 

Danbury  (Town)— Alex.  Turner,  Selectman. 

This  town  is  in  Fairfield  County. 

Funding  Bonds—       When  Due. 
813s,  M&S,  $225,000.. Mar.  1,  1932 

School  Bonds— 
8»ss,  M&S,  $50,000... Mar.  1, 1932 

INTEREST  is  payable  at  the  Import.  &  Traders'  N.  Bank,  N.  Y.City. 


Bonded  debt  Mar.  15,  '0^.$275,000 
Tax  valuation  1903.        13,687,424 

Population  in  1900  was 19,474 

Population  in  18 90  was....  19,473 


nPDDv       J  GEO.  P.  SULLIVAN,  Mayor. 
L'E,nD  x  — I  CHARLES  E.  CLARK,  Treasurer. 

This  oity  is  situated  in  New  Haven  County.  By  enactment  of  the 
Legislature  in  1893  the  town  of  Derby,  borough  of  Birmingham,  and 
the  school  districts  of  the  town,  were  consolidated  under  one  form  of 
government,  assuming  the  name  of  the  "  City  of  Derby."  The  consoli- 
dation took  effect  on  January  1,  1894,  and  the  debts  of  the  town, 
borough  and  sohool  districts  were  assumed  by  the  city. 
When  Due. 


LOANS- 
Sewer  Bonds— 
8*38,  r.,  J&J, $16,0000  July  1, 1914 
(Sub),  to  call  after  July  1, 1900.) 
Funding  Bonds— 
4b,       A&O,  $60,000  0  Oct.  1 , 1 908 
4fl,  g.,  J&J,  102,0O0o.July  1,1914 
Improvement  Bonds— 

4b,  J&J,  $10,O00c July  1,1906 

Subject  to  call  since  July  1, 1897. 
School  Bonds— 
3>*b,  J&D,  $25,000  o.June  1, 1921 
(Optional  after  June  1, 1902.) 


Towraorders,4s,$8,956.on  demand 
Bonded  debt  Jan.  1,1904.$209,000 

Floating  debt 8,956 

Total  debt  Jan.  1, 1904..  217,956 
Sinking  fund  and  cash.. . .  35,517 
Netdebt  Jan.  1,1904....  182,439 
Interest  is  payable  at  Derby. 
Tax  valuation  1903  ....$5,358,178 
Assessment  same  as  aotual  value. 
City  tax  (per  $1,000)  1904.. $11-00 

Population  in  1900  was 7,930 

Population  In  1890  was 5,969 


EAST  HARTFORD.— J.  0.  Goodwin,  Clerk 

This  town  is  In  Hartford  County. 

When  Due.  i  Total  debt  Oct.  1, 1903 


_ LOANS- 
Bridge  Bonds— 
3-6s,  A&O,  $39,600  c. 


Oct. 


Subject  to  call  after  Oct.  1, 1899 
Bridge  and  Road  Bonds— 
4s,  A&O,  $54,000c. Apr.  2,1905-'23 


$101,600 

Tax  valuation  1903 2,937,141 

1, 1919  '  Assessment  about  %j  aotual  value. 


Tax  rate  (per  $1,000)  1903. $1750 

Population  in  1900  was 6,406 

Population  in  1890  was 4,455 


INTEREST  is  payable  at  Farmers'  &  Mec.'s  Nat.  Bank,  Hartford. 


East    Hartford    Fire  District.— B 

resident.      Value  of  water  plant,  $253,500. 
When  Due. 


E     King, 


LOANS- 
Water  Loans— 

4b,  A&O.  $115,000 Occ.  1,  1931 

Notes,  temp'y  refund.  5s. $135,000 
Notes,  sewer5s 21,500 


•04. 


Bonded  debt  Apr.  1, 

Floating  debt 

Total  debt  Apr.  1, 1904 
Assessed  valuat'n  1903... 
Assessm't  about  60%  aotual  value. 
Dist.  tax  (per  $1,000)  1903.31000 


$115,000 
156,500 
271,500 

1,500,000 


ENFIELD.— J.  K.  Bissland,  Treasurer. 

This  town  is  In  Hartford  County. 


LOANS-  When  Due. 

Town  Bonds— 
4a,  M&N,  $25,000  c.Nov.  1,  1920 

Subjeot  to  call. 

Repdndino  Bonds - 
3^8,  F&A,  $30,000  c  Feb.  18, 1926 


Bonded  debt  Apr.  1, 1904. $75,000 
Ass'd  valuation  1903.. .$3,369,294 
Assessment  about  25  actual  value. 
Tax  rate  (per  $1,000)  1903..  12  00 

Population  1890  was 7,199 

Population  1900  was 6,699 


INTEREST  payable  at  the  ThompsonviUe  Trust  Co. 


GLASTONBURY.— 0.  R.  Morgan,  Treas. 

This  town  is  in  Hartford  County. 

Funding  Bonds— 
.„  T.  T  )$45,000c.Jan.l,'08-13-18 

48„i<sj,j    35000c Jan.  1,  1928 

Bonded  debt  Aug.29,1903.$80,000 
Floating  debt  Aug.  29,  '03.     8,400 


Sinking  fund  Aug.  29,  '03.  $4,540 
Assessed  valuation '03.. $2, 235, 311 
Tax  rate  'per  $1,000)  1903. $1800 

Population  in  1890  wa9 3,457 

Population  in  1900  was 4,260 


GREENWICH.— R.  Wellstood,  Treasurer. 

The  town  and  borough  of  same  name  are  looated  in  Fairfield  County. 


Debt  of  Town— 
Funded  debt,  Sep.  1/03.  $285,000 

Floating  debt 271,400 

Total  debt  8ep.  1, 1903 . .  556,400 
Town  valuation  1903.. .13,262,357 
Tax  rate  (per  $1,000),  1903. $13  00 
Population  in  1890  was  ....10,131 
Population  in  1900  was  ....12,172 


Debt  of  Boro.—S.  E.  Minor,  Treas. 
4s,  M&N,  $147,000. ...May  1,1922 
Total  debt  Apr.  1, 1904.. $147,000 

Floating  debt 30,000 

Borough  valuat'n  1903.  .1,955,575 
Borough  tax  (p  $1,000)  1903. $9 -00 
Population  in  1900  was 2,420 


GROTON.— Nelson  Morgan,  Clerk. 

This  town  is  in  New  London  County. 
LOANS—  When  Due.  I  Total  valuation  1904.. .$3,650,979 


Refunding — 

4s,  M&N,  $30,000 May  1,  1905 

($5,000  biennially)  to  May  1,1915 

4e,  M&N,  $20,000 May  1,  1,908 

Bonded  debt  Apr.  1, 1904  $50,000 

INTEREST  is  payable  by  the  Town  Treasurer 


Assessment  about  25  actual  value. 
Total  tax  (per  $1,000)  1904-$1000 

Population  1890  was 5,539 

Population  in  1900  was 5,962 


tJ  A  DT17nDn         5  WILLIAM  F.  HENNEY,  Mayor. 
nA-tl  4.  r  KJtXLJ. —  >CHA8.  H.  SLOCUM,  Treasurer. 

The  town  and  city  of  Hartford  were  consolidated  on  April  1, 1896. 
and  their  debts  are  no  longer  reported  separately.  City  incorporated 
May,  1784. 


LOANS- 
NAME  AND  PURPOSE. 
Fund'g  bonds  (oou.).1893 
Park  impr*t  (cou.)..1896 

do    (oou.)....1898 

Pav'g  bds.  (reg.). 1898-00 
do  (reg.)...  1900 
Municipal  bds.  (reg.)  1^98 
Police  depar't  (reg.)  1898 
Consol.  bonds*(oou.).1889 
Refund,  bds.  (reg.)..  1897 
do  do  (reg.». .1897 
Impr't  bonds  (reg.). .1897 
Water  (cou,) 1893 

do  (Res'v'r)  (cou.)  1893 
(Subject 

*  Non-taxable. 


■ — Interest. — 

Rate  Payable 

4g,    J    &   J 

3l2,g.J    &    J 

3is,g,J    &   J 

3l2,g,J  &  J 
3*2,g.  J  &  J 
3»a,g,J  &  J 
3Hj,g,J  &  J 
3  J&J 
3»2g,  J  &  J 
3^g,  M&N 
3  lag,  J  &  J 
4g.  J&J 
4g     J   &   J 


-Principal. 


When  Due.  Outstand'a. 

July  1,  1918  $290,000 

Jan.  1,  1926  150,000 

Jan.  1,  1926  150,000 

Jan.  1,  1938  200,000 

Jan.  1,  1930  20,000 

Jan.  1,  1938  200,000 

Jan.  1,  1923  75,000 

July  1,  1909  750,000 

Jan.  1,  1922  800,000 

May  1,   1922  270,000 

Jan.   1,  1922  250,000 

July  1,  1918  475.000 

July  1,  1918  200,000 

to  call  after  July  1, 1908.) 


INTEREST  on  all  of  the  city  bonds  is  payable  at  the  city  treasury 

TOTAL  DEBT,  ETC- 

Apr.  1.1B04.      Apr.  1,1903        Apr.  1, 1902. 

Total  bonded  debt $3,830,000  $3,830,000  $3,830,000 

Floating  debt 579,454  239,492  248,956 

Total  debt $4,409,454  $4,069,492  $4,078,956 

Sinking  fund 752,768  666,414  597,592 

Water  debt  (included) 675,000  675,000  675,000 

WATER  DEPARTMENT  is  self  sustaining,  raising  from  water 
rents  $30,000  to  $40,000  each  year  above  interest  on  its  bonds  and  all 
ordinary  expenses. 

ASSESSED  VALUATION  AND  TAX  RATE- 


Tears. 

Real  Estate. 

Personal  Property. 

Total. 

Tax  Rate. 

1903  .. 

$72,450,752 

*$17-00 

1902... 

$54,049,012 

1  $7,089,431 

61,138,473 

*18-00 

1901... 

52,650,809 

t7.021,954 

59,672.763 

*18  00 

1900... 

49,904,740 

20,146,633 

70,051,373 

'17-50 

20,542,392 

68,842,427 

*17-50 

17,594,593 

63,859,723 

*17-50 

1897... 

44,064,148 

17,267,100 

61,331,248 

*1700 

1895... 

36,808,488 

16,403,193 

53,211,681 

17-00 

16,629,086 

47,225,324 

20-50 

1889... 

30,171,885 

16,048,479 

46,220,364 

20-50 

19,500,122 

47,347,471 

20-50 

Sohool  tax  (average  $3  per  $1,000)  additional,  t  Excluding  cor- 
poration etook  assessment,  which  for  1902  aggregated  $23,09i,968. 
See  note  on  page  33. 

1o£9£ULAIl0.N--,In  190°  tne  Population  (Census)  was  79,850;   in 
1890  it  was  53,230;  in  1880  it  was  42.553. 

Hartford  "Arsenal  School  District."— Cha3. 
W.  Skinner,  Chvruaau  District  Committee. 

LOANS—  When  Due.  I  Bonded  debt  Apr.  6, 1904. $74,000 

4s,  J&D,  $70,000 June  1, 1917  |  Assessed  valuat'n  1903.$3,129,775 

...T_r,r./,^  .  ,  I  School  tax  (per  $1,000), '03. .$5  00 

INTEREST  is  payable  at  State  Bank  of  Hartford. 

Hartford  "First  School  District."— George  C. 
Bailey,  Chairman  of  Commi&ue. 

LOANS—  When  Due. 

4a» $100,000.. ..May  1,1927    (Subject  to  call  after  May  1, 1907) 

Hartford  "Northeast  School  District." — Mar- 
shall L.  Hill,  Caairman  of  Committee 

Building  Bonds—      When  Due.    Bondeddebt Deo.  1,1903.    868,000 

3ifl8,  J&D,  $08.000. ..June  1, 1931    Assess'd  valuation  1903  1,435,000 

(Exempt  from  all  taxes.)  Sohool  tax  (per  $1,000),'04.$11-50 

INTEREST  payable  at  8eourity  Co.,  Hartford. 

Hartford  "Northwest  School  District" — 

Dist.  notes  Apr.  1, 1904..  $88,301  |  Sohool  tax  (per  $1,000)  1903.$450 

Hartford  "Second  North  School  District." — 
P.  S.  KelloKjr,  Chairman. 

4s,  J&J, $137,000  o... Jan.  1.  1924  1  Floating  debt $60,000 

(Optional  after  Jan.  1, 1904.)      |  Assessed  valua'n  190  3  ..5,621.200 
Bonds  are  exempt  from  taxes,     i  Sohool  tax  (per  $1,000)  1903.$4-00 
Bond,  debt  Apr.  1, 1904.$137.000  | 

INTEREST  payable  at  Security  Co.,  Hartford. 


->()?(; 
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School  District." — Chae.  T. 


Floating  debt ...      *i5,(K)0 

Total  debt  Apr.  1.  1001.       495.000 
ABB'd  valuation  1903    15.000.000 

School  tax  <per.+  1.000),'03..$5-00 


Hartford  "South 
Welles,  Treasurer. 

LOANS—  When  Due. 

4b,  M&N,    *50.C00  0 1927 

3^8,  MAN,  200,000  o.  vtav  1.  1931 
3^p,M&N,  200,000 OAT.  Nov.  1, '52 
Bonded  debt  A.]  r.  l.P.to  I. *4 50,000 

Earttobd   ••West  Middle  School  District."— 
James  P.  Taylor  (Pres.  Charter  Oak  Nat.  Bk.),  Treas. 

LOANS-  When  Due.  I  Bond,  debt  Apr.  1,  1901. $246,000 

3^8,  F&A.  $120,000.  July  31.  1912    Floating  debt......   .-,--       *°;f  "° 

3"s     F&A,    120,000  July  31,  1920  I  School  tax  (per  $1,000)  lf03.$3  00 

HUNTINGTON.— Kdward  W.  Kneex,  Clerk. 

(P.  O.  Shelton.) 

Assessed  valuat'n  1903.$4.292.095 
Tax  rate  ijkt  M.) '03  (town). $8 -00 
Population  In  1890  was 4,006 


This  town  is  iu  Fairfield  County. 
LOANS—  When  Due. 

4b,  J.v.I.  $75,000 July  1.1917 

Bonded  debt  Mar.  1, 19(  L.$95.000 

Floating  debt 43,721 

Total  debt  Mar.  1,  1904. ..138,724 


Population  in  1900  was 5,572 


KILL.INGLY.— Fhaxk  T  Preston,  Treasurer 


TblB  town  is  in  Windham  County. 
Bank,  Boston. 

LOANS—  When  I)'"'- 

4fl,  MAN,  $30.000 On  demand 

Town  Bonds  of  19(0- 
3»fl8,JcvD,  l'.,  *125,000  O.Deo  1,'20 
Total  debt  Jan.  1, 1901... $125,000 


Interest  payable  at  Nat.tehawmut 

Floating  debt $54,800 

Tax  valuation  1903 3,857,010 

Tax  rate  (per  $1,000)  1903. $1275 

Population  1890  was 7,027 

Population  1900  was 6,835 


LITCHFIELD.— G.  M.  Woodruff.  Treasurer. 

Litchfield  (Town)  is  the  county  seat  of  Litchfield  County. 
When  Due, 


Floating  debt,  4^  A  5s  .    $17,500 
Total  debt  Apr.  1, 190 1.      97,500 

Tax  valuation,  real 2.271 ,620 

Tax  valuation,  personal.     170,694 
Total  valuation  1903.... 2,742,3 14 
Assessment  about  actual  value. 
Total  tax  (per$l,000)  1903..$1300 

Population  in  1890  was 3,304 

Population  in  1J-00  was 3,214 

Bonds  are  all  subject  to  call  .five  years  before  date  of  maturity. 


LOANS- 

Raii.road  Bonds— 
4b,  J&D,  $20,000  c....0n  demand 
4s,  J&D,    20,000  c.On  demand 
4s,  J  AD,    20,000  c  .  .June  1,  1906 
6s,  JAD,    20,000  0..  Juno  1, 1911 

Interest  is  payable  in  Litchfield. 

Bonds  are  aU  tax  free. 


l\yrt7T3  T1-M77VT         <  GEO.  S.  SEELEY,  Mayor. 
iVlrL.r-tllJli.iN. —  j  HERMAN  HESS,  City  Clerk. 

The  town  and  city  of  Meriden  are  situated  in  New  Haven  County. 
During  the  year  1890  the  town  of  Meriden  voted  to  consolidate  the 
sohools  and  assume  the  debt  of  all  the  school  districts.  City  was 
Incorporated  in  1867. 

CITY  OF  MERIDEN  BONDS.-  Incorporated  1867. 


When  Due. 


LOANS- 
Fun  dino  Bonds 
4b,  J&J,  $50,000  c.July  1, 1914-18 

Sewer  Bonds— 
4a  MAN  5$&0,0<Oo.M*yl,*05tO*12 
4S.  jykxjx.j      5,000c.  May  1,1913 
Water  Bonds- 


Water  Bonds— (Concluded)— 
a.   tat    5  $10,000  c.July  1,1911 
48,  JiJ,   J    40,000  c.July  1, '12-13 
Bonded  debt  Deo.  1,1903. $345,000 

Floating  debt 60,500 

Total  debt  Dec.  1, 1903  405,500 
Assessed  valuat'n  1903  12,101,379 
,.  ,f .  ^  5  $120,000  o.M'yl,'05-'10  I  Tax  rate  (per  $1,000)  1903. .$11-00 
48,  iiKsix,  ^      10,000  c  May  1, 1911  I  Population  in  1890  was. ...21.652 

I  Population  in  1900  was 24,296 

INTEREST  on  the  oity's  bonds  is  payable  at   the  Importers'  A 
Traders'  National  Bank,  New  York. 

TOWN   OF  MERIDEN   BONDS.— Eugene  A.  Hall,  Town  Treas. 

When  Due. 


LOANS- 
Fundino  Bonds— 

4*2S,MAN,    $80,000  c.May,  •0d-*12 

3>*fl,M&N,     80,000  cMayl,'17-'24 
High  School  Bonds— 

4s,     MAN,   $30,000  cMay,1903 -07 
Town  Bonds— 

4b,    MAN,$40,0C0r.May,1908-'ll 


Cold  Spkings  Home  Bonds— 
3i«s,M&N,$4O,000o.Mayl,'13  '16 
Bonded  debt,  Sept.  1,'03  $290,000 

Floating  debt 18,586 

Total  debt  Sept.,  190?. . . .  308,586 
Assessed  v  aluat'n  '03  $20,079,608 
Tax  rate  (per  *1.000)  1903  $10  50 

Population  in  1890  was 25,423 

Population  in  1900  was  . .     28,695 
INTEREST  on  funding  4^8  and  school  4s  is  payaole  at  the  Im- 

Sorteih'  A  Traders.'  National  Bank,  New  York;  on  town  4s  at  the  Meri- 
lan  National  Bank;  on  the  %**&  at  the  Fourth  National  Bank,  N.  Y. 

Minnr    FTD\A/N         <  A.  R.  CRITTENDEN,  Mayor. 
iVllLJLJL^il,  1UW1N  . —  \  JAMES  P.  STOW,  City  Treasurer. 

Middletown  City  is  situated  in  the  town  of  Middletown,  Middlesex 
County.  The  city  and  town  are  distinct  corporations,  and  the  debts 
of  both  are  given  below.  $25,000  funding  debt  bonds  will  be  called 
for  payment  Oct.  1,  1904. 

CITY  OF  MIDDLETOWN  DEBT.-  Incorporated  1784 


LOANS—  When  Due. 

Funding  Debt  Bonds— 
4s,  A&O.  $25,000 o....Oot.  1, 1909 
4s,  MAN,    25.000  c.Nov.  1,  1914 
4s,  AAO,     25,000  c.  Oct.  1,  1914 
(Subject  to  call  after  Oct.  1,  1904) 

City  Imtovemknt  Bonds— 
3^8,  J&J,  $70,000  c.fcr  July  1,1921 

Mi  si.  ii-Ai.  Building— 
4s.  M&N,  $30,000  o..  May  1,  1915 
(Subject  to  call  after  May  1,  15)05) 

Hewer  Bonds— 
4b,  MAS.  $26,000  c  Mar.l  ,'05  to  '17 
48,  MAN,     35,000o. ..May  1,  1915 
(Subject  to  call  after  May  1,  1905) 

Hi  i i  \ m no  Bonds— 
3»«h,  JAD,  $53,000  c  Deo.  1,  1921 


Water  Bonds— 
4s,  MAN,  $20,000  o.. May  1,  1908 
4s,  FAA,  10,000  c  Feb.,  1905  to'09 
3-65s,JAJ,  55,000  o.July  1,1915 
4s,  JAJ,  2(0,000  r.  July  1,1922 
Bonded  debt  Jan.1,1904.  $58  ■  ,000 
Floating  debt...  .  18,000 

Toi  al  debt  Jan.  1 ,  190  1 . .    6o-.  ,000 

Sinking  fund    75,745 

Netdebt  Jan.  1.  1901...  526,26ft 
Water  debt  (included)...  287.000 
Water  t.inkiii*;rund(tno.)  65,*28 
Assessed  valuation  'O3..6.00O.OO0 
City  tax  rate  (per  M.)  1903.$10-50 

Population  in  1890  was 9,013 

Population  in  1900  was 9,589 


TOWN    OP  MIDDLETOWN  DEBT.— James 
Bonds  are  tax  exempt. 
B  mi  no  mi  Bonds— 

4b,  FAA,  $214,000  c  Aug.  1,  1910 
4b,  JAJ,  HO.OOOr  Jan.,'05  to'os 
3-65s..iM),:>4o..  no  o.June  1.  1909 

3V.JAJ,  100, 000  0..  Jan.  1,192  1 


P.  Stow,  Town  Treas. 

Total  debt  Jan.  1,  1904..  +784,000 
Assessed  pal'tion  1903  10,090,214 

Population  In  1890  was 15,205 

Population  in  1900  was 17,486 


NAUGATUCK.— (Jloihsk 

This  borough  Is  in  New  Haven  County. 


T.   WlGMORB,  Treas. 


loans- 
school  Bonds— 

4s,  MAS,  $130,000. . 

BOBOUGH  BoNlis- 
4h $15,000 

Ci  i  impin..  Town 
4b,  AAO,  $100,000.. 


When  Pur. 

Sept.,  1905-19 
Mar.  1,1907 

r.,  .Mis— 

.April  1.  1912 


Bonded  debt  Apr.l,  1904.$145,000 
Floating  debt 89,737 

Total  debt  Apr.  l,  1904  .   2^4,  37 
Tax  valuation  1908  ".279,842 

Ta\  rale  (per 81,000)  1903. $15-00 

Population  in  1890  was 0,218 

Population  in   1900  was 10,541 


NEW    RRITAIN        i  &  W.0LA.RK,  Treasurer. 

IN  H,  VV     r>rtl  1  AllN. —  J  A   L.  THOMPSON,  Clerk. 


The  city  of  New  Britain  Is  situated  in   Hartford  County. 
and  city  have  separate  debts,  as  shown  below. 


The  town 


City  of  New  Britain  Debt: 


When  Due. 


,  1905-29 


LOANS- 
Subway  Bonds— 
3»a8.  p.,  $36.000c  ..  Oct 

Hewer  Bonds— 
4b,  JAJ,  $15,000  c.Julv  1,  1913 
4s,  FAA,  100,000  o.-Auk.  1,  1918 
4a.  FAA,  100,000  c  Aug.  1,  1925 
(Subject  to  call  after  Autr.1,1910) 
3^8,  JAJ,  $150,000  o.July  1,  1924 
3»28,  JAJ,     100,000  o.Julv  1.  1932 

Street  Bonds— 
4s.  FAA,  $50,000  o  .Aug.  1,  1925 

Water  Bonds — 
4s,  JAJ,  $30,000  c.July  17,  1908 
4b,  J<*J,    50,000.... Nov.  25,  1932 

INTEREST  is  payable  at  New  Britain  National  Bank. 

Town  of  New  Britain  Debt— August  Voigt,  Treas 
Park  bonds,4s.July*04-'24. $75,000 
Funding  4s,  Jan. 1,1911.   .100.000 
Funding  3J*8,  Mav,  '02-'26  75.000 
School  bonds,  4s,  1904'28. 125,000 

do         do    3%8,1909-'29.   50,000 

do       3Ha,  May ,'04  '35       63.C00 

do   2i23,FAA,Aug.'04-'32,58,0OO 


LOANS—  When  Due. 

Water  Bonds  (Conclur edi- 
ts. JAJ,  $20,000c.  Mar.  12,1909 
4s,  FAA,  200,000  o.  Aug.  1,  1918 
Optional  after  Aug.  1,  1908 
4s.  FAA.  $250,000  c.July  1,  1927 
Notes,  3*28,  $9,000  c.  Aug.,  1904 
Total  debt  Apr.  1,  1904.$1,161,000 

Sinking  funds 36.S85 

Netdebt  Apr .  1,  1904..    1,124.  '15 
Assessed  valuat'n, '03.-11,716,591 

City  tax  (per  M),  1903 $10-75 

Population  in  1900  (Census)25,998 
Populationin  1890  was 16,519 


Bonded  debt  Oct.  1, 1902. $562,000 

Floating  debt 119,567 

Sinking  fund 22,633 

Assessed  valua.,  1903.  20,156.745 

Tax  rate  (perM)  1904 $14-75 

Population,  1890 19,007 

Populationin  1900  was  ..  28,202 


iv-im-xT-    o  AtT-c-M       5  JOHN  P.  STUDLEY.  Mayor. 
JNEW    HA  VEIN  —  }  JONATHAN  N.  ROWE,  Comptroller. 

This  city  is  the  county  seat  of  New  Haven  County.    By  an  act  of  the 
General  Assembly  the  city,  town  and  school  district  of  New  Have* 
were  consolidated  December  7,  1897,  under  one  government,  and  the 
city  assumes  the  assets  and  liabilities  of  the  other  two  governments. 
New  Haven  City  Bonds 

Bridge  Bonds—  When  Due.       Library  Bonds*— 

4s,     AAO,  $25.000. ..Oct.    1.1914    4s.  J&J.  $100,000. ..Jan.  1,-'10-'19 
4s,     AAO,  40,000. .Oct.  '15  A  '16       Paving  Bonds— 
3^8,  AAO,    185,000. .Oct.  1,  1920  (  4s,  $187,500. Oct.1,1906,  to  Oct.  1, 


1916  ($62,500  due  every  5  y'rs). 
S^s.AAO^OO.OOOOct.'OS-l  0-15-20 
3128.AAO.   50,000Oct. '07-12-17-22 

City  Sewerage— 
48,  AAO,    $400,000  ..Apr.  1, 1910, 

to  Apr.l, 1925  ($25,000  due  yrly). 
4s,  JAD,  100,000 1926  to  1929 

Town  of  New  Haven  Debt. 

...1889    313    J   A   J       July  1,   1910        $500,00© 
($25,000  due  yearly)  to  July  1,  1929 

Funding 3^    J   A   J       July  1,  1909  200,000 

Subject  to  call  after  July  1,  1899 

Parkbonds 1889    3*3    J  A  J       July  1    1939  100,000 

Subject  to  cah  1910 
do     do    4       JAJ       July  1,  1939  100,009 


3138,  AAO.       10,f  00. .Oct.  1,  1922 

Boulevard  Sewerage— 
3^b,  JAD,  $125,000.  .June,  '04'08 
Fund'g  &  High  School  Bonds— 
3^8,  AAO,  $480.000. Oct.,  1905-24 
en  <,  iinJ  10,000  Oct.  1.  1905 
d*2S,  A<SU,|    1 0,000. Oct,  1, '06-15 


Air  Line  RR.  bonds. 


*  Exempt  from  taxation. 

New  Haven  City  School  District 

LOANS—  When  Due.    4s,  M&N,  $70,000 1921-1924 

4s,  FAA,  $230,000 1909-1920    4s,  F&A,     75.000 1925-1928 

($20,000  yearly  on  Aug.  1.)  4s,  MAN,  125,000 1929-1934 

PAR  VALUE  OF    BONDS.— The  bonds  are  all  for  $1,000  each 
except  the  $185,000  bridge,  $480,0«0  funding  and  $200,000  paving 
bonds,  which  are  for  greater  amounts. 
INTEREST  on  all  issues  is  paid  at  the  City  Treasury. 

TOTAL  DEBT.  SINKING  FUND,  Etc.- 

'                     Jan.  1,  1901.  Jan.  1.  1903.  Oct.  1, 1902. 

Bonded  debt  of  city $1,937,500       $1,897,50«  $1,897,500 

Old  debt  of  town 900,000             900,00»  960,000 

Old  debt  of  school  district 500,000             500,00*  500,000 


Total  bonded  debt 
Floating  debt 


.$3,337,500 
.       275,000 


$3,297,500 
350,009 

$3,647,509 
29,664 


$3,357,500 
50,000 

$3,407,500 
85.COO 


Total  debt $3,612,500 

Sinking  funds 85,321 

Netdebt $3,527,179       $3,617,836       $3,322,500 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  approximately  as  follows,  real  estate  being  taken  at 
"about  51  per  cent  actual  value"  until  1900,  when  the  basis  of  val- 
uation was  raised  to  full  value: 


Total  Bate  of  Tax 
Years.  Valuation,  per $1,000. 
1903... .,.$105,322,554     $12  75 

1902 104,660.554         13*25 

1901 10<.  460,932        12-75 

1899 66,041,453         2100 

D-98 62,159,080         1800 

1897 57,683,452         24-00 


Total 
Years.         Valuation. 

1896 $56,000,000 

1895 53,800.000 

1893 54,500,000 

1891 51,995,329 

1890 52,171,131 


Rate  of  Tax 
per  $1,000. 
$22-50 
2100 
2100 
19-50 
1950 


The  Grand  List  does  not  include  property  estimated  as  follows  on 
October  1. 1902 : 

Yale  College,  estimated  at $7,980,746 

School-houses,  estimated  with  contents  and  land 1,750,098 

Churches  and  institutions 4,987,122 

State,  county,  town  and  city  public  property 2,761,698 

Railroad  property  and  other  lawful  exemptions 6,601,633 

Total .$24,081,897 

POPULATION— In  1900  (Census)  was  108,027;  in  1890  it  was  81,- 
298:  in  1880  It  was  62,882.         

NEW  HAVEN  CO.— Hiram  jACOBS,Treasurer. 

County  seat  is  New  Haven.  All  bonds  below  will  bo  redeemed  Nov.l, 
1904.    V.  78,  p.  1510. 

LOANS-  When  Due.  1  Bond,  debt  Mav.  1, 1904.  $125,009 

3*28, g..MAN, $67,000,  o..Nov.l,*15  '  Tax  valuation  1902. ..222,306.534 

Optioual  at  2  per  cent  premium.  I  Population  in  1890  was... 209,058 

I  Populationin  1900  was... 269,163 

NEW  LONDONjSaGKTMSre, 

The  town  and  city  (located  in  county  of  same  name)  are  under  one 
government  and  the  following  statement  includes  both.  Incorporated 
town,  164«;  city,  17 (r  4 


LOANS-  When  Due. 

Annexation  Bonds— 
3^s.  F,VA,  $11,500  C.Aug.  1,  1919 

Floating  Debt  Bonds— 

7s.  JAJ,  $100,000,  o-.Jan.  1,  1905 

P  \kk  Bonds— 
4s,  MAN,  *25,000,r..May   1,  1923 

School  Bonds— 
4a,  JAJ,    $21,000,  o.July 
4s,  JAJ.       63,000,  o.July 
4s,  JAD,      40,000.  o  June  1,  l<»2t 
4s.  MAN.     60,000,  c. Mav   1,1928 
3»«8.  J&D.  100.000,  0  Deo.  1,  1931 

Sewer  Bonds- 
Is.  JAJ,    $10,0'  0,  r..July 
3i«B,JAJ,    35,000,  o.July 


1,1919 
1,  1920 


1, 1917 
1,  1911 


Sewer  Bonds—  (Con. > 
3>?s.J&J,  $20,000,  r.  July  1,1919 

Water  Bonds— 
4s,  JAJ,  $116.000,o.July  1,1919 
4s,  JAJ,  60,000.  c.July,  1924 
3»«b,  JAJ.  225,000.  o.Jan.  1,  1920 
3i28.R.,J&J,?0o,000.c&r.JTy  1,  '2« 
Bond,  debt  Apr.  1, 1904$1, 086,500 

Kinking  fund 24,167 

Water  debt  (included) ...  fOl.000 
Assessed  valuati'n  '03..  12,963,109 
Assessment  about  23  actual  value. 
Tax  rate  (per  $1,000)  1903.$1600 

Population  1890 13.757 

Population  1900  (Census)..  17,548 


INTEREST  is  payable  at  the  New  London  CityLNational  Bank. 
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(J.  BELDEN  HURLBUTT,  City  Clerk. 

NTOT3  \A7  AT    W  Jw.E.  MONTGOMERY,  City  Treasurer. 

IN  W r\  VV  ^VJ-iJT^.       ^  HERBERT  R.  SMITH,  Town  Clerk. 

The  town  of  Norwalk,  in  Fairfield  County,  contains  the  oity  of 
Norwalk,  (incorporated  June  30,  1893,)  whose  debt  is  included  below. 
The  city  of  South  Norwalk,  whose  statement  is  given  under  its  own 
name  is  also  in  this  towm. 

Citt  Debt,  Valuation,  Etc. 


LOANS—  When  Due, 

Refunding  Funded  Debt— 
8^8,  J&J,  $50,000... July  1,1929 

Subject  to  call  after  Jan.,  1919. 

Sewer  Bonds— 

4s,  J&J,  $75,000 July  1,1907 

4e,  J&J,    75,000 July  1,1908 

Refunding  Water  Bonds— 
3*28,  g.,  J&J,  $200,000.  July  1,  '29 

8ubjectto  call  after  Jan.  1919. 

Municipal  Purposes— 
4s,  g.,  J&J,  $50,000,  g..May  1, 1935 


Water  Bonds— 
4s,g.,  J&J,  $50.000.... May  1,1935 

3**»,  J&J.  46,000 June  1,  1928 

Subjeotto  call  after  June  1,  19  33 
Bond.  debt.  Mar.  1,  '04..  ..$546,000 

Floating  debt 40,500 

Total  debt  M*r.  1,1904...    586,500 

Sinking  fund 47,160 

Net  debt  Mar.  1, 1904 539,340 

Water  debt  (inol) 325,000 

Tax  valuation  1903 4,93  2,173 

Assessm't  about  »io  actual  value. 
City  tax  (per  $1,000)  1903..  .$800 


Population  in  1900  was 6.125 

INTEREST  on  the  gold  bonds  due  in  1935  Is  payaDle  at  American 
Exchange  National  Bank ;  other  interest  payable  in  Norwalk. . 
Town  Debt,  Valuation,  Etc. 


LOAN S—  When  Due. 

Funding  Bonds— 
3^8,  A&O,      $300,000Oct.  1,  1919 

Town  bonds,    100,000 1921 

Bonded  debt  Jan.l,  1904. $400,000 
Floating  debt 77,077 


Total  debt  Jan.  1,  1904... $477,077 

Sinking  fund 33,811 

Tax  valuation  1903  ..$13,754,021 
Tax  rate  (per  $1,000)  1903.. $7  00 
Population  in  1900  was. ...19,932 
Population  in  1890  was 17,747 


NORWICH- 

Norwich  Is  in  New  London  County.   The  city  and  town  have  separate 
governments,  keep  separate  accounts  and  have  separate  debts. 

City  of  Norwich  Debt  — MwttnE.  Jengen,  Treas. 

LOANS—                 When  Due.  I     Funding  Bonds -Con. 
Water  Bonds—                                3^8,  J&D.  $166,000. June  1, 1925 
5s,     A&O,  $100,000.  Apr.  1, 1908  I  Bond,  debt  May  15, '03.    $9S5,000 
5s.     JAJ,        50.000. Jan.  1, 1910  I  Sinking  fund 240,902 


3^8.  J&J,      150,000  Jan.  1,  1923 

Court  House  Bonds — 
7s.     J&J,  $164,000. Jan.  1,  1905 

Funding  Bonds— 
58,      A&O,  $160  000  Apr.  1,  1907 
5s,     A&O,      50,000. Apr.  I,  1908 
4s,     A&O,    125,000.Oct.  1,  1913 

Town  of  Norwich— Chaa.  S.  Holbrook,  Treasurer. 

Bond'ddebt  Sept.15, '  03.$325,000 

Floating  debt 13,301 

Total  debt  Sept.  15, 1903.  338,301 


Net  debt  May  15,  1903.  724,098 
Water  debt  (included) .  300,000 
Total  valuation,  1903  11,364,570 
City  tax  (per  $1,000)  1903. .$10-50 

Population,  1900 17,251 

Population,  1890  16,156 


LOANS—  When  Due. 

Court-House  Bonds— 
7e,  semi-am,  $160,00©  0 1905 

Refunding  Bonds— 
3*28.  A&O,  $115,000  0 1913 

Town  of  Preston  Bonds— 

3-408,  J&J,    $50,000  0 1920 

Town  Deposit  Fund    6s. 

On  demand .$13,301 


Baking  fund 34,406 

K  *1debt  Sept.  15. 1903  .  303,895 
AssesB'd  valua'n  1903.16.265,725 
Town  tax  (per  $1,000)  1903  $750 

Population  in  1890 23,048 

Population  in  1900 24,637 


PAR  —The  city's  bonds  are  all  for  $1,000  each. 

TAX*  FREE  —All  the  issues  of  oity  bonds  are  exempt  from  taxation. 

INTEREST  on  city  bonds  is  paid  by  city  treasurer,  and  in  some  cases 
In  Boston  als«. 

CITY  PROPERTY.— The  city  owned  property  In  1903  valued  at 
$1,312,425.  This  included  buildings,  fire  department,  etc.,  as  well  as 
water  works,  which  were  held  at  $950,000.  In  the  year  1901-02  the 
regular  receipts  of  the  water  works  were  $56,222  78 ;  expenditures 
$26,274  41  

-.T-,  A  ■nt/^.tt'        5  WALTER  A.  MAIN,  1st  Seleotman. 
CJr-tAJNLjrXi,. —  }  JAMES  C.  HYDE,  Treasurer. 
This  town  la  In  New  Haven  County. 


Tax  valuation  1903 $4,415,957 

Assessment  is  *2  actual  value. 
Town  tax  (perM.)  1903].... $10-00 

Population  in  1890  was 4,537 

Population  in  1880  was 3,341 

Population  in  1900  was 6,995 

Orange  Union  School  Dist. — C.  E.  Thompson,  Pre*. 


LOANS—  When  Due. 

Funding  Bonds  (Gold)— 
4s,g,  J&J,  $100,000  c.Jan.  1, 1916 
Bond,  debt  Apr.  1, 1904. $100,000 

Float'g  debt 108,000 

Total  debt  Apr.  1, 1904. .   208,000 


LOANS—  When  Due. 

4»«8,  g.  J&D,  $35,000 1909 

Bonded  debt  Mar.  1, 1904.  .$35,000 


Floating  debt $14,000 

Tax  valuation  1903 2,983,729 

School  tax  (perM.)  1903 $3  00 


PORTLAND.— Robert  S.  Mitchell,  Clark. 


This  town  is  in  Middlesex  County. 


LOANS—  When  Due. 

Refunding  Bonds— 
4a,  M&N,  $100,000  ...Nov.  1, 1905 
3-65s,  J&J,    85,000... July  1,1909 
3^8,    J&J,    90,000.. .July  1,1919 
Interest  payable  at  Town  Treas'y 


Bonded  debt  Apr.  1,  '04.  $275,000 

Tax  valuation  1903 1,368,814 

Assessment  about  23  actual  value. 

Total  tax  (per  M.)  1903 $22-00 

Population  in  1890  was 4,687 

Population  in  1900  was 3,856 


TAX  FREE.— The  bonds  of  the  town  are  exempt  from  taxation 


I=>T  T'TIST  A  1\ZT         $  P-  °-  LEARY,  Clerk. 
rUI  IN  A1V±. —  Jc.  H.  BROWN,  Treasurer. 

This  city  and  town  of  same  name  Is  in  Windham  County, 
rated  1855.     Interest  is  payable  at  PutnamJNational  Bank. 

CITY  OF  PUTNAM. 


Inoorpo- 


Btreet  Impt.  Bonds— 
3i«8,  J&J,  $40,000  c.July  1,  1929 
Bonded  debt  Jan.l,  1904. $40,000 
Floating  debt 15,250 

TOWN  OF  PUTNAM.— F. 

Bonded  debt  Mar.  1, '04.. $100,000 

Assessed  valua'n.'04 3 , 2*0, 520 

Assessment  about  \  aotual  value. 


Sinking  fund $3,959 

Total  valuation  1903.... 3,030,626 

I  City  tax  (per  M.)  1903 800 

I  Population  in  1900  was 6,667 

W.  Seward,  Town  Clerk. 
Town  tax  (per  $1,000)  '04.. .$9-00 

Popula-ion  1900...  7,348 

Population  1890 6,512 


RIDGEFIELD.— H.  K.  Scott, 

This  town  is  in  Fairfield  County. 
LOANS—  When  Due. 

Funding  Bonds— 
3ifl8,g.,  F& A,  $60,000. Aue.  1, 1929 
(Subject  to  call  after  Aug.  1, 1917.) 
Bonded  debt  Jan.  1, 1904..  $60,000 

Sinking  fund  assets 6,588 

Tax  valuation  1903 2,127,183 

Total  tax  (per  $1,000)  1903. $6-00 
Population  in  1900  was 2,626 


Clerk. 


Population  1890  was 2,235 

Borough  Bonds. 

Sewer  Bonds— 

31*b,  J&J,  $50,000  0.  Jan.  1,  1932 

(Subject  to  call  after  Jan.  1, 1922.) 

Bonded  debt  April  10,'04. $50,000 

Floating  debt 2,700 

Assessed  valuation  1903. 981, 920 
Tax  rate  (per  1,000;  1903.. .$6-00 

ROCKVILLE. — Arthur  T.  Bissell,  Treasurer. 

This  City  is  In  Tolland  County. 


LOANS—  TF7i.cn  Due. 

Sewer  Bonds— 

4s,  J&J,  $50,000 Jan.  1,1925 

Optional  after  Jan.  1, 1900. 

4s,  J&J,  $90,000 Julyl,  1927 

Outstanding  notes  4,022 


Total  debt  Nov.  20, 1903.$144,022 
Interest  payable  at  Treas'r's  office. 
Assessed  valuation  '03 .  $5,194,50  9 
Tax  rate  (per  $1,000)  1904    $650 

Population  in  1890  was 7,772 

Population  in  1900  was 7,287 


SOUTHINGTON.— E.  G.  Lewis,  Treasurer 

This  town  is  in  Hartford  County.    Incorporated  1779. 
1  OANS—  When  Due. 

4s,  J&J?  $90,000 1907-1927 

($30,000  due  every  10  years.) 
Total  debt  May  1, 1904..    $90,000 
Sinking  fund  Sept.l, '03.       22,740 
Net  debt  Sept.  1, 1903 . .      67,260 


Total  valuation  1904  ..$3,882,042 
Assessment  80%  aotual  value. 
Tax  rate  (per  $1,000)  1904.$12-50 

Population  1900  (Census) 5,890 

Population  1890  (Census) 5,501 


SO.  NORWALK.- 

This  city  is  in  Fairneld  County. 

LOANS—  TF7ien  Due. 

Electric  Light  Bonds— 
4s,  A&O,  $20,000....  Apr.  1,  19  28 

Library  Bonds— 
4s,  A&O,  $5,000 Apr.  1,  1928 

Refunding  Bonds — 
4s,  M&S,  $90,000 July  1,  1913 

(8ubject  to  oall  1903.) 

Water  Bonds — 

6s,  J&J,  $40,000 July  1, 1905 

4s,  J&J,    52,000 July  1, 1909 

4s,  J&J,      9,000 July  1, 1910 

INTEREST  on  refunding  bonds 
on  water  bonds  in  New  York. 


5  OHAS.  E.  DOW,  Mayor. 

?  J.  R.  TAYLOR,  Clerk. 

Incorporated  Aug.  18,  1870. 
Water  Bonds— (Con.)— 

4s,  J&J,  $12,500 Apr.  1,1910 

4s,  J&J,    47,500 Apr.  1,1911 

4s,  J&J,    30,000 July  1,  1925 

Bond,  debt  June  1, 1903.. $306,000 

Floating  debt 122,550 

Total  debt  June  1.  1903.  428,550 
Water  debt  (inoluded)  ..  191,000 
Assessed  valuation  '03.. 5,080,070 
Assessm't  about  60%  aotual  value. 

City  tax  (per  M.)1903  $6-25 

Population  in  1900  was 6,591 

is  payable  in  South  Norwalk  and 


SPRAGUE.-  A.  P.  Cote,  Treasurer. 


This  town  is  In  New  London  County. 


LOANS—  When  due. 

Town  Bonds— 
6s,  Mar.,  $45,000.... Mar.  27, 1906 
Bonded  debt  8ept.l5,1903.$45,000 

Floating  debt 32,700 

Total  debt  Sept.  15, 1903..   77,700 
8inking  funds  Sept.15,1903  15,096 


Net  debt  Sept.  15, 1903  ...$62,604 
Town  has  no  water  debt. 

Tax  valuation  1903 840,628 

Assessment  about  23  actual  value. 
Total  tax  (per  $1,000)  1903.  1200 

Population  1890 1,106 

Population  In  1900  was 1,339 


I NTEREST  is  payable  at  Merchants'  National  Bank,  Norwich,  Conn. 


STAMFORD  (City).— Wm.  N.  Travis  Treas 

This     city  is  in  Fairfield  County, 
LOANS—  When  Due. 

Sewer  Bonds — 

4s,  M&N,  $5,000 May  1,  1906 

4s,  M&N,  20,000 Nov.  1, 1906 

4s,  J&J,    50,000 Julyl.  1914 

4s,  M&N,  25,000 Nov.  1,  1914 

3ifl8,g.  M&S,    25,000.Mar.  1,  1921 
4s,  g.,  M*N,  60. 000... .May  1,  '24 

Funding  Bonds— 
3i$s,g,  M&S,  $60,000. Mar.  1, 1921 

Refunding  Bonds— 
3Hss.  M&N.  $25,000... Nov.  1, 1921 

The  city's  tax  rate  (per  $1,000)  in  1903  was  $6-62  in  one  district,  $4*63 
in  another  and  $2-94  in  the  third. 


Interest  payable  at  Stamford. 
Bond,  debt  Jan.,  11, '04    $210,000 

Floating  debt 10,500 

Total  debt  Jan.ll,  1904      220,500 

Sinkingfund 45,791 

Net  debt  Jan.  11, 1904.      174,709 

Tax  valuation  1903 17,075,876 

Assessment  abt.  75%  aotual  value 
Population  in  1900  was 15,997 


STAMFORD  (Town).— H.  G.  Waterbury,  Tr. 


This  town  is  in  Fairfield  County. 
LOANS—  When  Due. 

Town  Hall,  1890— 
4s,  A<sO,  $94,000  0  .  ..Oct.  1,  1910 

Schools  and  Bridges,  1893— 
4s,  F&A,  $96,000  0...  Aug.  1,  1923 

High  School— 
4s,  F&A,  $75,000  o....Aug.  1, 1914 

Funding  Bonds— 
4s,  F&Ag,  $75,0000... Feb.  1,  1927 

INTEREST  is  payable  at  office 


Bonded  debt  Apr.  15,  '04  $340,000 

Floating  debt 255,000 

Total  debt,  Apr.  15,  '04..    595,000 

Sinking  funds 118,633 

Net  debt  Apr.15,  1904...    476.367 

Tax  valuation  1903 18,717,304 

Assessment  about  actual  value. 
Town  tax  (per  $1,000)  1903  ..$7*50 

Population  in  1890  was 15,700 

Population  in  1900  was 18,839 

of  Town  Treasurer. 


THOMASTON.-F.  I.  Roberts,  Treasurer 

This  town  is  in  Litchfield  County. 

LOANS—  When  Due. 

Town  Hall  Bonds— 

4s  g.,  J&D,  $50,000.. ..Deo.  1,1904 

Interest  payable  at  Treas'r's  office. 

Bonded  debt  Oct.l,  1903. $50,000 

Floating  debt 28,430 

Total  debt  Oct.  1, 1903...    78,430 


Cash  and  uncoUect.  taxes.$10,042 

Tax  valuation  1903 2,278,305 

Assessment  160%  actual  value. 
Total  tax  (per  $1,000)  1903.  $1500 

Population  in  1890  was 3,278 

Population  in  1900  was 3,360 


TDD  TP  TrvTr"'  Tr^k  "NT         5  ISAAC  W.  BROOKS,  Treasurer. 
1  ^JlrertlTNLx  1  (J IS. —  JWM,  W.  BIERCE,  Clerk. 
This  town  (and  the  borough  of  the  same  name)  is  in  Litchfield  County 


Debt  of  Town. 
Float,  debt  April  1,  '04..  $106,000 
Town  valuation  1903.... 7,268,244 

Town  tax  (per  M.)  1903 $12-00 

Population  in  1890  was 6,048 

Population  in  1900  was....  12,453 


Debt  of  Borough. 
Sewer  4s,  M&N,  $30,OOOo.Feb.,'24 
Bonded  debt  Mar.l,  1904.     30.000 

Floating  debt  44,000 

Borough  assessm't  1903.6,035,960 
Borough  tax  (per $1,000)  '03. $5-00 

Population  1900  (est.) 8,360 

Population  in  1890  was 4,283 


VERNON.— F.  B.  Skinner,  Treasurer. 

This  town  Is  in  Tolland  County  (P.  O.  Rookville.)  Kailroad  bonds  are 
tax  exempt. 

LOANS—  When  Due.  I  Bonded  debt  8ept.  15.'03.$235,000 

Railroad  Bonds  1896—  |  Floating  debt 46,629 

3s,  J&J,  $60,000  ©....July  1. 1906  |  Total  debt  Sept.115,1903.  281,629 

Memorial  Hall,  1889—  |  Tax  valuation  1903 5,723,512 

3»2B,  M&N,  $125,000  o.Nov.  1,  '19  |  Assessment   about    actual    value. 
(Optional  after  Nov.  1, 1899.)    Town  tax  (per  $1,000)  1903. $650 

High  school,  1892—  |  Population  in  1890  was 8,808 

4s,  J&J,  $50,000.c... July  1, 1922  |  Population  in  1900  was 8,483 

INTEREST  is  payable  at  the  Town  Treasurer's  office. 


WAT   T   TNrT17nRn        $  WM-  H-  NEWTON,  Town  Treas. 

W  ^.J_,J_,llN»jr  <^»1-U_J. —  }G<  O.THOVIPSON,  Boro.  Treas. 

The  town  and  borough  of  Wallingford  is  situated  in  New  Haven  Co. 


TOWN  DEBT— 
4s,  J&D,  $30,000 1927 

Refunding  Bonds— 
S-65s,  M&N,  $52,000.1904  to  1929 
Town  debt  Aug.  1,  1903.    $82,000 
Tax  valuation,  town,  '0  i. 5.781, 861 
Town  tax  (p.  $1,000)  1903. $1000 

Population  town  1890 6,584 

Population  town  1900  was. .  .9,001 
BOROUGH  DEBT. 

Funding  Bonds  — 
3*38,  M&N,  $50,000  .Nov.  15,1929 

Electric-Light  Bonds— 
3^8,  M&N,  $55,000... May  1, 1925 


BOROUGH  DEBT— (Con.) 

Water  Bonds— 
4s,  M&N,  $100,000 1924 

Sewer  Bonds— 
4s.  M&N,  $25,000 May  1,  1913 

Municipal  Bonds— 
4s,  M&NT,  $45,000 May  1,  1923 

Refunding  Water  Bonds— 
3^8,  J&J.  $54,000.. July  1,  '04-*12 
Borough    bonded    debt 

Aug.  1,1903 329,000 

Asses'd  val'n  Bor..  1903.2,994,539 
Boro  tax  (per  $1,000)  1903.  $700 

Population  in  1890 4,230 

..6,737 


Population  in  1900  was.. 
INTEREST  is  payable  at  the  First  National  Bank  of  Wallingford. 
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4b, 


Wallingford  Central 

Newton,  Treasurer. 
loans-  wa«h  £"«■ 

$18.000 1914 

(Subject  to  call  alter  1904.) 

,  40,000 1927 


3»*S,  ...  ,  29,000 19C5-1919 

($3,000  due  In  odd  years  to  1917.) 


School  District— W.  H. 


Bonded  debt  Aug.  1, 1903   $90,000 
Floating  debt  1^.000 

Assessed  valuation  1902.3.222,292 
A  <8eB(*ment  **  actual  value. 
Tax  rate  (per  $1,000)  1902. .$700 


WASHINGTON.-Wm.  H.  Foulois,  Treasurer. 

This  town  Is  In  Litchfield  County 
When  Due. 


LOANS- 
Railroad  Bonds- 
Is,  J&J,  $26,000  0  1904-1916 

($2,000  due  yearly  on  July  1.) 
Bonded  debt  Apr.  1, 1904. $26,000 


Tax  valuation  1903  ....$1,411,237 
\„,. -j-sment  same  as  actual  value. 
Tax  rate  (per  $1,000)  1903. $1500 

Population  in  1890  was 1,633 

Population  In  1900  was 1,820 


INTEREST  payable  at  Connecticut  Savings  Bank,  New  Haven. 

___   .   rrr-rjiDrTDV         J  JOHN  P.  ELTON.  Mayor. 
WATERBURY. —  Jm.  D.  RUSSELL,  Comptroller. 

ThU  city  is  in  New  Haven  County.     The  city,  town   and  school 
governments  were  consolidated  in  January,  1900. 


LOANS-  WA«n  Due. 

Funding  Bonds— 
3  ^8,  J  &J,  $100,000,  J'y  1  ,'05  to  '14 

City  Hall  Bonds— 
7b,  J&J,  $10,000 1906 

Sewer  Bonds— 

4b,     J&J,  $60,000 1911 

3*flB,  J<tJ,     10,000  c. .. Jan  1,  1934 

Water  Bonds— 

4ifl8,  J*J,  35,000 1905 

4s,  J&J,      70,000 Jan.  1,1905 

($5,000  due  vearly)  to  Jan.  1, 1918 

4s,  J&J,  $400,000 Jan.  1,  1919 

48,  J&J,    200,000 Jan.  1,  1927 

WATERBURY  CENTER  SCHOOL  DISTRICT.— The  district  in- 
cludes all  of  the  city  of  Waterbury  and  la  now  under  the  control  of 
the  city 


3^8, J&J,$11 0,000.-  Jan.,'05to'26 
3^8,  J&J,  100,000  C.Jan.  ),  '05-24 

Storm  WaterDhainageBonds— 
3»-8,  J&J,    $88,000..Jan.  l,'05-'26 

Consolidated  Fund'g  Bonds— 
3i«8,  J&J,  $90,000. ..July  1,'04-'12 

iDtereetis  payable  in  Waterbury. 
Bond,  debt  Apr.  15,'04. $1,802,000 

Sinning  fund  assets 84,281 

Total  valuation  1903... 43,789,282 

Assessment  is  i<>  actual  value. 
Total  tax  (per  $1,000)  1903. $13-20 

Population  in  1890  was 28,646 

Population  1900 (Census)  ..45,859 


LOANS—  When  Due. 

Funding  Bonds— 

4s,  J&J.  $200,000 1927-1946 

($10,000  annually),  (optional  after 
July  1,  '12,  $10,000  annually). 


.., $70,000 1904-1910 

($10,000  annually.) 
3>sb,  J&J,  $280,000..  Jan.,  '05-'32 


WEST  HARTFORD.— Henry  C.  Whitman, 

Treasurer. — This  town  is  in  Hartford  County. 


LOANS—  When  Due. 

Refunding  Bonds— 

48,  M&S,  $30,000  0 1920 

Subject  to  caU  after  1910 
Funding  Notes— 

4b.  A&O,  $15,000  c 1904-1907 

Road  Bonds— 

4b,  M&S,  $45,000  c 1920 

Subject  to  call  after  1910 


FundeddebtOct.1,1903.   $90,000 

Floating  debt 107,536 

Tax  valuation  1903  ....3,002,865 
Assessment  is  ^  to  \  actual  value. 
Town  tax  (per  $1,000)  1903.$12-00 

Population  in  1890  was 1,930 

Population  in  1900  was 3,186 


AA7-TT    T    TTv/T  A  MTIP         <  OSCAR  O.  TANNER,  Mayor. 
W  1JL.J_1J.V1  .A. IN  1  lO. —  }FRED.  A.  SANDERSON,  Treas. 
ThiB  oity  is  situated  in  the  town  of  Windham,  Windham  County.    In- 
corporated 1893. 

I  Total  debt  Nov.  1, 1903.  $369,950 

|  SiDk'g  fund  Nov.  1,  1903      33,139 

Water  debt  (included) . . .    225,000 


LOANS—  When  Due. 

Municipal  Bonds— (Coupon.)— 
4b,  A&O,  $100,000.... Oct.  1,  1925 
Optional  after  Oct.  1, 1910 

Water  Bonds— 

4b,  A&O,  $50,000 Oct.  1,  1904 

4b,  A&O,    50,000 Oct.  1,  1909 

48,  A&O,    50,000 Oct.  1,1914 

4s,  A&O,    75,000 Oct.  1,1924 

Bonded  debt  Nov.l,  1903. $325,000 
Floating  debt 44,950 


Water  sink,  fund  (inol'd)         9,661 

Tax  valuation  1903 4,112,026 

Interest  payable  at  City  Treasury. 
Assessment  about  ^  actual  value. 
Tax  rate  (per  $1,000)  1904. $1000 

Population  in  1890  was 8,648 

Population  in  1900  was-    ...8,937 


WINCHESTER.- Charles  H.  Bassett,  Clerk. 

This  town  is  in  Litchfield  County,  and  contains  Winsted  Borough. 

LOANS—  When  Due. 

Town  Bonds— 1902— 


31*8,  M&N,  $7'2,000..May  1,  '05-*16 
Bonded  debt  Sept.  1, 1903.$78,000 


Tax  valuation  1903 $4,852,758 

Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1903. $1000 

Population  in  1890  was 6,183 

Population  in  1900  was 7,763 


WINSTED.— II.  W.  Robinson,  Treas. 

This  borough  is  in  Litchfield  County. 
Bond,  debt  4s,May  1,1903.$85,000  I  Net  debt  May  1, 1903....  $175,451 

Floating  debt 99,300  |  Assessed  valuation  '03. ..4,399,870 

Total  debt  May  1, 1903...  184,300  i  Population  1890  was 4,846 

Sinking  fund  and  cash 8,84a  |  Population  in  1900  was 6,804 


ADDITIONAL     STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions 
in  the  State  of  Connecticut  which  have  an  indebtedness  of  over 
$25,000,  and  which  are  not  represented  among  the  foregoing  detailed 
reports.    We  add  the  population  from  the  U.  8.  Census  of  1900. 


Indebt-         Grand 
Location.  edness.  List. 

Berlin  (Town),  Hartford  Co 31,670    1,294,580 

Bethel  (Boro),  Fairfield  Co 29,000    1.018,705 

Bethel  (Town),  Fairfield  Co 65,392    1,204,286 

Bloomtield(Town),Hartf'dCo..  82,011  795,666 
Branford  (Town), New  Haven  Co.  104,539  2,401,517 
Bristol  (Borough)  Hartford  Co..  93,000  4,072,025 
Brooklyn  (Town).  Windham  Co.  39,800  1,112,141 
Canton  (Town),  Hartford  Co....  54,105  1,522,517 
Colchester  (T.),  New  London  Co.  45.000  855,059 
CromweU  (Town),  Middlesex  Co.  56,279  1,145,769 
East  Haddam  (T.).Mlddlesex  Co.  44,000  1,104,092 
East  Lyme  (T.),  New  London  Co.    28.71 5       956,654 

Easton  (Town),  Fairfield  Co 27,315       537,178 

East  Windsor  (T.),  Hartford  Co.  60,650  1,490,775 
Essex  (Town),  Middlesex  Co....  58,000  1.033,655 
Fairfield  (Town),  Fairfield  Co  ..  110,229    3,445,848 

Fairfield  County 75,000        

Farmington  (T.),  Hartford  Co...  70,000  1,871,237 
Griswold  (T.),  New  London  Co..  66,500  2,083,395 
Hamden  (T.) ,  New  Haven  Co. . . .    73,500    2,292,547 

Hartford  County  141,000139543052 

Hebron  (Town),  Tolland  Co 39,120       410,911 

Jewe  tt  City  (Boro  ),  N.London  Co.    43,925    1,585,000 

Lyme  (Town),  New  London  Co..    41,224       259,255 

Manchester  (T  ),  Hartford  Co...  107,705  10,655,575 

Mansfield  (Town),  Tolland  Co...    34,971       655,770 

Meeting  House  School  District.    50,000    3,000,000 

Middlefleld  (T.)  Middlesex  Co... 

Milford  (Town),  New  Haven  Co. 

Montville  (T.).  New  London  Co. 

New  Canaan  (T.),  Fairfield  Co...  100.000 

New  Hartford  (T  ).  Litchfield  Co.    50,000 

New  Milford  (T.),  Litchfield  Co.. 

Newtown  (Town),  Fairfield  Co. . 

North  Canaan  (T.),  Litchfield  Co. 

North  Haven  (T.) ,  New  Haven  Co 

No.  Stonington  (T.), N.London  Co 

Old  Lyme  (T.),  New  London  Co. 

Old  Saybrook  (T.),  Middlesex  Co. 

Plainfleld  (Town),  Windham  Co. 

Plainville  (  Town),  Hartford  Co. 

Preston  (T.),  New  London  Co... 

Redding  (Town),  Fairfield  Co 

Rocky  Hill  iTown) ,  H&rtf  ord  Co. 
Roxbury  (Town),  Litchfield  Co.. 
Saybrook  (Town),  Middlesex  Co. 
Seymour  (T.),  New  Haven  Co.... 

Shelton  (Boro.),  Fairfield  Co 

South  Norwalk  Soh.  Diet 

So.  Windsor  (Town), Hartford  Co. 

Stafford  (Town),  Tolland  Co 36,000 

Stonington  (Bor.).  N.  London  Co.    27,000 
Stonington  (T.).  New  London  Co. 
Stratford  (Town),  Fairfield  Co.. 
Sutiield  (Town),  Hartford  Co  ... 
Waterford  (T.),  New  London  Co. 
Watertown  (T.),  Litchfield  Co.  . 
West  Haven  ( B.) ,  New  Haven  Co . 
Westport  (Town),  Fairfield  Co... 
Wethersfleld  (T),  Hartford  Co.. 

Wilton  (Town),  Fairfield  Co 25,000^815,028 

Windham  (Town),  Windham  Co..  179,629  5,581,532 
Windsor  (Town) ,  Hartford  Co . . .  96,655  1 ,690,650 
Windsor  Locks  (T),  Hartford  Co.  85,000  2,176,044 
Woodbury  (Town),  Litchfield  Co.    36,058       899,061 


28,808 
80,500 
41,091 


40,717 
39,000 
30,032 
40,23  7 
36,382 
28,914 
28,039 
51,000 
31,000 
50,000 
32,000 
25,745 
25,395 
49,*  23 
40,084 
46,669 
33,000 
40,000 


57,000 
83,800 
53.547 
69,532 
54,000 
44,000 
106,159 
35,151 


452,662 

3,455.923 

1,185,260 

2,267,782 

1,031,609 

3,252,777 

2,142,740 

992,872 

980,044 

410,797 

656,068 

585,278 

1,967,000 

1,180,353 

540,512 

588,940 

520,085 

554,785 

930,530 

2,896,410 

2,092,510 

1.228,195 
1,940,839 
582,384 
4,974,259 
1,892,638 
1,932,865 
1,426,367 
1,355,533 
2,961,029 
2,968,486 
1,426,366 


Tax 
Rate. 
1300 

500 
15-00 
1600 
15-00 

400 
1000 
1700 
18  00 

14  00 
16-00 
13  00 
13  00 
1500 
1500 
1100 

13:6b 
1000 
1900 

2-50 
1600 

4-50 
17-00 

8  00 
2000 

20-o'6 
8  00 
1600 
11  00 
13  00 
1400 
1200 
12-50 

15  00 
1900 
1500 
1500 
1300 
15-00 
12-00 
1500 
12-50 
1500 
1200 
10  00 

5  00 
1-25 
20-00 
20  00 
1200 
1000 
1600 
12-80 
15  00 
1200 
5  00 
1100 
1000 
1100 
1000 
1800 
1000 
1300 


Popw 
latum. 
3,448 
2,561 
3.327 
1,513 
5,706 
6,268 
2,358 
2,678 
1,991 
2,031 
2,485 
1.836 
960 
3,158 
2,530 
4,489 
184,203 
3,331 
3,490 
4,626 
195,480 
1,016 
2,224 
750 
10,601 
1,827 
3,500 
845 
3.783 
2,395 
2,968 
3,424 
4,804 
3,276 
1,803 
2,164 
1,240 
1,180 
1,431 
4,821 
2,189 
2.807 
1,426 
1,026 
1,087 
1,634 
3,541 
2,837 
8,000 
2,014 
4,297 
2,278 
8,540 
3,657 
3,521 
2,904 
3,100 
5,247 
4,017 
2,637 
1,598 
10,137 
3,614 
3,062 
1,988 


T.— Town.       B.— Borough. 
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State  of  New  York. 


ITS 


DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State 

Total  area  of  State  (square  miles) 

State  capital 


One  of  Original  Thirteen 
50,203 
Albany- 


Governor  (term  expires  Die.  31,  1904)    - 
Sec'y  of  State  (term  expires  Dec.  31 ,  1904) 
Treasurer  (term  expires  Dec.  31,  1904)     - 
Comptroller  (term  expires  Dec.  31,  1904) 

Legislature  meets  annually  the  first  Wednesday  in  January, 
and  length  of  sessions  is  not  limited. 


Benj.  B.  Odell  Jr. 

John  F.  O'Brien 

John  G.  Wickser 

-    Otto  Kelsey 


HISTORY  OF  DEBT.— The  historical  details  of  New  York's  State 
debt  from  1817  to  1894  will  be  found  in  the  State  and  City  Supple- 
ment of  April,  1894,  page  41. 

During  a  period  of  eleven  years  ending  in  1893  the  State  debt  was 
paid  at  the  average  of  $1,000,000  per  year,  and  praotioally  wiped  out. 

At  the  November  election  in  1895  the  proposition  to  issue  bonds  of 
the  State  to  the  amount  of  $9,000,000,  for  the  purpose  of  enlarging  and 
improving  the  Erie  Can  al,  the  Ohamplain  Canal,  and  the  Oswego  Canal, 
was  submitted  to  the  voters  and  carried.  These  bonds  were  all  Issued, 
but  $500,000  have  been  paid  off  from  the  proceeds  of  the  tax 
levied  for  a  sinking  f una,  leaving  outstanding  April  1,  1904,  $8,500,- 
660,  which,  with  the  $110,000  Comptroller's  Certificates,  $400,000 
Adirondack  Park  Bonds  and  $500,000  Defense  Bonds,  a  total  of  $9,- 
510,660,  constituted  the  State's  Indebtedness  on  Apr.  1,  1904.  The 
sinking  fund  on  Sept.  30, 1903,  was  $3,074,566  09.  At  the  November, 
1903,  election  th«  issuance  of  $101,000,000  additional  canal  bonds 
was  authorized.    See  V.  77,  p.  1763. 

LOANS-  t — Interest. — >    ,— —Principal. 


NAME  AND  PURPOSE.  Rate. 

Canal  bonds,  g.,  reg.,  1896.r    3g. 
Do       do       do      1897.r 
Do       do       do     1898.r 
Do       do  past  due. 

Adirondack  Pk.Bonds,1898r  3 

Public  Defense  Bonds,1898r  313 


3d 
3g. 


do 


do 


1899r  3i« 
Comptroller's  Certiflcates.r    3 


Payable. 
J&J 
J&J 
J&J 

F&A 

M&N 

M&N 
J&J 


When  Due. 
Jan.  1, 1906 
Jan.  1, 1912 
Jan. 1, 1913 


1907-1908 
5  Nov.  1. 1904 '05  ) 
\  $100,000  yearly  5 
<  May  I.  '05  to  '06  ) 
HiOO.OOO  yearly  J 
1905  to  1906 


Outstand'g. 

$1,270,000 

4,000,000 

3,230,000 

660 

400,000 

200,000 


200,000 
*1 10,000 


*  Due  $55,000  annually. 

STATE  DEBT  FOR  OVER  SIXTY  YEARS.-Below  we  give  the 
amount  of  the  State  debt  on  Sept.  30  in  the  years  named. 


1892 $763,160 

1891 2,927,655 

1890 4,964,304 

1889 6,774,854 

1888 6,965,354 

1883 8,473,854 

1878 9,154,054 

1873 36,530,406  I 

TAX   VALUATION,  TAX  RATE,  ETC.-Rate  for  1904  $013 
$1,00». 

State  Tax. 


1903 $9,66~>,660 

1902 9,920.660 

1901 10,075,660 

1900 10,130,660 

1899 10,185,660 

1898 9,340,660 

1897 6,265,660 

1893 660 


1868 $45,148,786 

1863 30,122,124 

1858 31,735,668 

1853 24,288,568 

1848 23,937,248 

1843 27,535,739 

1838 11,953,852 


per 


, Valuation. *  TotalEqualised  Rateper 

Tear.     Real  Estate.  Personal.  Valuation.      $1,000. 

1903.$5,297,763,882  $556,736,239  $5,854,500,121  $0'13 

1902.  5,169,308,070  585,092,312  5,754,400,3^2  0-13 

1901.  5,093,025,771  593,895,907  5,686,921,678  1-20 

1900.  4,811,593,059  649,709,693  5,461,302,752  1-96 

1899.  4,413,848,496  662,548,328  5,076,396,824  2-49 

1898.  4,349,801,526  548,809,493  4,898,611,019  2-08 

1897.  4,041,826,586  465,159,108  4,506,985,694  2-67 

1896.   3,908,853,377  459,859,526  4,368,712,903  2-69 

1895.  3,841,582,748  450,499,419  4,292,082,167  3-24 

1894.   3,761,679,384  438,202,674  4,199,882,058  2-18 

1893.   3,626,645,093  411,413,856  4,038,058,949  2-58 

1892.   3,526,645,815  405,095,684  3,931,741,499  1-98 

1891.  3,397,234,679  382,159,067  3,779,393,746  l-37i« 

1890.  3,298,323,931  385,329.131  3,683,653,062  2'34 

1875.  1,960,352,703  407,427,399  2,367,780,102  600 

1870.  1,532,720,907  434,280,278  1,967,001,185  7-26H 

1859.  1,097.564,524  307.349,155  1,404,913,679     250 


Total 

Levied. 

$761,085 

748,072 

6,824,306 

10,704,153 

12,640,228 

10,189,111 

12,033,652 

11,751,838 

13,906,346 

9,155,742 

10,418,192 

7,784,848 

5,196,666 

8,619,748 

14,206,680 

14,285,976 

3.512,284 


DEBT  LIMITATION— State.— The  new  Constitution  has  in  some 
measure  modified  the  provisions  of  the  fundamental  law  restricting  the 
power  of  the  Legislature  over  the  issue  of  debt,  &o.  These  provisions 
are  found  in  Article  7.  We  give  the  sections  of  that  article  (Article  7) 
below  whioh  have  reference  to  the  subjeot. 

State  credit  not  to  be  given.— Section  1.  The  credit  of  the  State  shall 
not  in  any  manner  be  given  or  loaned  to  or  in  aid  of  any  individual, 
association  or  corporation. 

State  debts,  power  to  contract. — Sec.  2.  The  State  may,  to  meet  oasual 
deficits  or  failures  in  revenues,  or  for  expenses  not  provided  for,  con- 
tract debts;  but  such  debts,  direct  or  contingent,  singly  or  in  the  aggre- 
gate, shall  not  at  any  time  exceed  one  million  or  dollars;  and  the 
moneys  arising  from  the  loans  creating  suoh  debts  shall  be  applied  to 
the  purpose  for  which  they  were  obtained,  or  to  repay  the  debt  so  con- 
tracted, and  to  no  other  purpose  whatever. 

State  debts  to  repel  invasions.— Sec.  3.  In  addition  to  the  above  limited 
power  to  contract  debts,  the  State  may  contract  debts  to  repel  invasion, 
suppress  insurrection,  or  defend  the  State  in  war ;  but  the  money  aris- 
ing from  the  contracting  of  such  debts  shall  be  applied  to  the  purpose 
for  which  it  was  raised,  or  to  repay  suoh  debts,  and  to  no  other  purpose 
whatever. 

Limitation  of  legislative  power  to  create  debts.—  Sec.  4.  Except  the 
debts  specified  in  sections  two  and  three  of  this  article,  no  debts  shall 
be  hereafter  contracted  by  or  on  behalf  of  this  State,  unless  such  debt 
shall  be  authorized  by  a  law,  for  some  single  work  or  object,  to  be  dis- 
tinctly speoifled  therein ;  and  such  law  shall  impose  and  provide  for 
the  collection  of  a  direct  annual  tax  to  pay,  and  sufficient  to  pay,  the 
interest  on  such  debt  as  it  falls  due,  and  also  to  pay  and  disoharge  the 
principal  of  such  debt  within  eighteen  *years  from  the  time  of  the  con- 
tracting thereof.  No  suoh  law  shall  take  effect  until  it  shall,  at  a  gen- 
eral eleotion,  have  been  submitted  to  the  people,  and  have  reoeived  a 
majority  of  all  the  votes  cast  for  and  against  it  at  suoh  election.  On  the 
final  passage  of  such  bill  in  either  house  of  the  Legislature,  the  question 
shall  be  taken  by  ayes  and  noes,  to  be  duly  entered  on  the  journals 
thereof,  and  shall  be:  "Shall  this  bill  pass,  and  ought  the  same 
to  reoeive  the  sanction  of  the  people?"  The  Legislature 
may  at  any  time,  after  the  approval  of  suoh  law  by  the 
people,  if  no  debt  shall  have  been  contracted  in  pursu- 
ance thereof,  repeal  the  same;  and  may  at  any  time,  by  law, 
forbid  the  contracting  of  any  further  debt  or  liability  under  such  law ; 
but  the  tax  imposed  by  such  act,  in  proportion  to  the  debt  and  liability 
which  may  have  been  contracted,  in  pursuance  of  such  law,  shall 
remain  in  force  and  be  irrepealable,  and  be  annually  collected,  until 
the  proceeds  thereof  shall  have  made  the  provision  hereinbefore 
specified  to  pay  and  disoharge  the  interest  and  principal  of  suoh  debt 
and  liability.  The  money  arising  from  any  loan  or  stock  creating  such 
debtor  liability,  shall  be  applied  to  the  work  or  object  specified  in  the 
act  authorizing  such  debt  or  liability,  or  for  the  repayment  of  suoh 
debt  or  liability  and  for  no  other  purpose  whatever.  No  such 
law  shall  be  submitted  to  be  voted  on,  within  three  months  after 
its  passage,  or  at  any  general  election  when  any  other  law,  or  any 
bill,  or  any  amendment  to  the  Constitution,  shall  be  submitted  to 
be  voted  for  or  against. 

"  An  amendment  was  proposed  at  the  1903  session  of  the  Legisla- 
ture which  extends  from  "eighteen"  to  "fifty"  years  the  time  in  whioh 
the  principal  of  debt  must  be  discharged.  This  resolution  holds  over 
until  the  meeting  of  the  Legislature  chosen  at  the  next  general  election 
of  senators. 

Sinking  Fund,  how  kept  and  invested. — SEC.  5.  The  sinking  funds 
provided  for  the  payment  of  interest  and  the  extinguishment  of  the 
principal  of  the  debts  of  the  State  shall  be  separately  kept  and  safely 
Invested,  and  neither  of  them  shall  be  appropriated  or  used  in  any  man- 
ner other  than  for  the  specifio  purpose  for  which  it  shall  have  been 
provided. 

Proposed  Istue  of  Bonds  for  Highways— In  1903  a  new  section— 
Seotion  12— to  Article  7  was  proposed  in  the  Legislature.  This  seotion 
provides  for  a  debt  of  50  millions  for  highways.  The  resolution  un- 
der the  law  holds  over  until  acted  upon  by  another  Legislature  elected 
at  the  next  general  election  for  Senators. 

DEBT  LIMITATION— Cities,  Counties.  Towns  and  Villages.— 
The  new  Constitution  of  New  York  State  puts  a  general  and 
uniform  limit  to  the  power  of  all  counties  and  cities  of  the  State  to  con- 
tract and  put  out  their  obligations,  leaving  to  the  Legislature  to  fix  the 
debt-making  power  of  villages  and  towns  only.  These  provisions  are 
found  in  Article  8,  Section  10.  We  give  that  seotion  in  full.  The 
separation  into  paragraphs  and  the  figures  in  parenthesis  whioh  num- 
ber and  begin  the  paragraphs  are  our  own,  we  having  inserted  them  so 
that  those  who  need  to  refer  to  or  use  any  partioular  portion  can  the  more 
readily  find  the  part  desired.  With  that  exception  we  give  Seotion  10 
of  Article  8  as  it  reads,  preserving  even  the  punctuation. 

(1)  No  county,  city,  town  or  village  shall  hereafter  give  any  monev 
or  property,  or  loan  its  money  or  credit  to  or  in  aid  of  any  individual, 
association  or  corporation,  or  become  directly  or  indirectly  the  owner 
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of  stock  in,  or  bonds  of,  any  association  or  corporation ;  nor  shall  any 
such  county,  city,  town  or  village  be  allowed  to  Incur  any  Indebtedness 
except  for  county,  city,  town  or  village  purposes.  This  seotion  shall 
not  prevent  such  county,  city,  town  or  village  from  making  such  pro- 
vision for  the  aid  or  support  of  its  poor  as  may  be  authorized  by 
law. 

(2)  No  county  or  city  shall  be  allowed  to  become  Indebted  for  any 
purpose  or  In  any  manner  to  an  amount  which,  including  existing 
indebtedness,  shall  exceed  ten  per  centum  of  the  assessed  valuation  of 
the  real  estate  of  such  county  or  city  subject  to  taxation,  as  it  appeared 
by  the  assessment  rolls  of  said  county  or  city  on  the  last  assessment  for 
State  or  county  taxes  prior  to  the  incurring  of  such  indebtedness ;  and 
all  indebtedness  in  excess  of  such  limitation,  except  such  as  may  now 
exist,  shall  be  absolutely  void,  except  as  herein  otherwise  provided. 

(3)  No  county  or  city  whose  present  Indebtedness  exceeds  ten  per 
centum  of  the  assessed  valuation  of  its  real  estate  subject  to  taxation, 
shall  be  allowed  to  become  indebted  In  any  further  amount  until  such 
Indebtedness  shall  be  reduced  within  such  limit. 

(4  This  section  shallnot  be  construed  to  prevent  the  Issuing  of  certif- 
icates of  indebtedness  or  revenue  bonds  issued  in  anticipation  of  the 
collection  of  taxes  for  amounts  actually  contained,  or  to  be  contained 
In  the  taxes  for  the  year  when  such  certificates  or  revenue  bonds  are 
Issued  and  payable  out  of  such  taxes. 

(5)  Nor  shall  this  section  be  construed  to  prevent  the  issue  of  bonds 
to  provide  for  the  supply  of  water ;  but  the  term  of  the  bonds  issued  to 
provide  the  supply  of  water  shall  not  exceed  twenty  years,  and  a  sink- 
ing fund  shall  be  created  on  the  issuing  of  the  said  bonds  for  their  re- 
demption, by  raising  annually  a  sum  which  will  produce  an  amount 
equal  to  the  sum  of  the  principal  and  Interest  of  said  bonds  at  their 
maturity. 

(6)  All  certificates  of  indebtedness  or  revenue  bonds  Issued  In  an- 
ticipation of  the  collection  of  taxes,  whloh  are  not  retired  within  five 
years  after  their  date  of  tesue,  and  bonds  Issued  to  provide  for  the  supply 
of  water,  and  any  debt  hereafter  incurred  by  any  portion  or  part  of  a 
city,  If  there  shall  be  any  such  debt,  shall  be  included  in  ascertaining 
the  power  of  the  city  to  become  otherwise  indebted. 

[An  amendment  to  be  voted  on  In  1905  adds  these  words  to  the 
above  paragraph:  "  except  that  debts  incurred  by  the  City  of  New 
Yoik  after  the  first  day  of  January,  1904,  to  provide  for  the  supply  of 
water  shall  not  be  so  included."] 

(7)  Whenever  hereafter  the  boundaries  of  any  city  shall  become  the 
same  as  those  of  a  county,  the  power  of  the  county  to  become  indebted 
shall  cease,  but  the  debt  of  the  county  at  that  time  existing  shall  not  be 
Included  as  part  of  the  city  debt.  [At  the  November  1899  election 
an  amendment  to  the  Constitution  was  adopted  changing  this  para- 
graph to  read  as  follows:  Whenever  the  boundaries  of  any  city  are 
the  same  as  those  of  a  county,  or  when  any  city  shall  include  within 
its  boundaries  more  than  one  county,  the  power  of  any  county  wholly 
included  within  such  city  to  become  indebted  shall  cease,  but  the  debt 
of  the  county  heretofore  existing  shall  not,  for  the  purposes  of  this 
section,  be  reckoned  as  a  part  of  the  city  debt.] 

(8)  The  amount  hereafter  to  be  raised  by  tax  for  county  or  city  pur- 
poses, in  any  county  containing  a  city  of  over  one  hundred  thousand 
inhabitants,  or  any  such  city  of  this  State,  in  addition  to  providing  for 
the  principal  and  interest  of  existing  debt,  shall  not  in  the  aggregate 
exceed  in  any  one  year  two  per  centum  of  the  assessed  valuation  of  the 
real  and  personal  estate  of  such  county  or  city,  to  be  ascertained  as 
prescribed  in  this  section  in  respect  to  county  or  city  debt. 

In  May  1886  the  New  York  Court  of  Appeals  decided  at  the  end  of  a 
litigation  begun  in  July  1885  that  the  sinking  fund  was  not  a  part  of 
the  city  debt  within  the  meaning  of  the  above  provision  of  the  Consti- 
tution limiting  the  creation  of  debt  to  10  per  cent  of  the  assessed  valua- 
tion of  the  real  estate. 

Towns  and  Villages  are  not  limited  in  their  debt-making  power  by  the 
Constitution.  Those  municipalities  will  be  governed  by  general  or 
special  statutes. 

The  1895  Legislature  passed  an  act  "  for  the  protection  of  bona  fide 
purchasers  and  holders  of  coupon  bonds  and  of  municipal  corporations 
against  misfeasance,  malfeasance  or  negligence  of  public  officers." 
The  full  text  of  this  law  was  published  in  the  Cheonicle  of  June  8, 
1895.  V.  60,  p.  1023. 

EXEMPTION  FROM  TAXATION— In  the  Tax  Law  as  given  in 
Blrdseye's  Revised  Statutes  for  1901  (Section  4,  Sub-division  6,)  there  / 
is  a  general  provision  exempting  from  taxation  "Bond*  of  this  State 
to  be  hereafter  issued  by  the  Comptroller  to  carry  out  the  provisions 
of  chapter  »eventy-nine  of  the  laws  of  eighteen  hundred  and  ninety- 
five"  ithe  Canal  Law]  and  "bonds  of  a  municipal  corporation  hereto- 
fore issued  for  the  purpose  of  paying  up  or  retiring  the  bonded 
indebtedness  of  such  corporation."  It  will  be  seen  that  the  reference 
Is  to  municipal  bonds  heretofore  issued,  &c.  Id  section  7,  however,  of 
the  "general  municipal  law  there  is  also  atax-exempting  clause,  but 
one  much  broader  in  its  scope,  as  it  seems  to  apply  to  the  funding  of 
any  bonds  heretofore  or  hereafter  put  lout. 

In  the  cape  of  New  York  City  the  existing  provision  of  law  govern- 
ing the  matter  will  be  found  in  the  revised  City  Charter  which  went 
into  effect  Jan.  1, 1902.  This  provides  that  "such  corporate  stock  and 
all  assessment  bonds  and  revenue  bonds,  as  well  as  all  bonds  hereafter 
to  be  issued  by  the  City  of  New  York  by  virtue  of  this  Act  or  of  any 
other  Act,  whether  general  or  special,  shall  be  free  and  exempt  from 
all  taxation,  except  for  State  purposes— Section  169,  Title  2. 

It  remains  to  add  that  under  special  laws  some  New  York  City  bonds 
are  exempt  from  all  taxes,  including  those  for  State  purposes.  Such 
is  the  case  as  regards  the  public-library  bonds  (Bryant  Park)  author- 
ized by  Chapter  627,  Laws  of  1900. 

SAVINGS  BANK  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.—In  1898  the  New  York  Legislature  passed  an  amendment  to 
paragraph  6,  Sec.  1 16,  of  the  Savings  Bank  law  of  1892.  The  amend- 
ment extended  investments  of  savings  banks  to  first  mortgage  railroad 
bonds  the  principal  part  of  whose  railroad  is  located  within  this  State, 
and  In  1899  the  field  of  railroad  investments  was  still  further  enlarged 
In  1900  the  Chicago  &  Alton  RR.  was  added  to  the  list  and  other 
ohanges  made  in  paragraph  6.  In  1902  paragraph  6  was  again 
amended  by  adding  the  bonds  of  certain  other  railroad  corporations,  as 
was  also  paragraph  5  by  adding  the  city  of  Los  Angeles,  Cal.  In  1903 
subdivision  "d"  of  paragraph  6  was  amended  by  adding  the  mortgage 
bonds  of  the  Buffalo  Creek  Railroad  Co.  to  the  list  of  legal  investments, 
while  at  the  same  session  sub-division  4  was  amended  so  as  to  permit 
investments  in  "iiHerest-bearing  obligations"  of  towns  and  villages  In 
addition  to  cities  and  counties.  The  Legislature  in  1904  passed  an  Act 
amending  8ub-division  D  of  paragraph  6  by  admitting?  first  mortgage 
bonds  of  the  Utloa  Clinton  &  Blnghamton  Railroad  Co.,  but  the  Gov. 
ernor  vetoed  the  bill.  At  the  same  session  an  attempt  to  eliminate  from 
the  legal  investments  the  new  issue  of  4  p.  o.  refunding  bonds  of  the 
Chicago  Rock  Island  &  Paolflo  Ry.  failed  of  passage.    V.  78,  p.  1510. 

We  give  section  116  below  as  it  stands  after  these  various  amend- 
ments. 

Sec.  116.  In  what  securities  deposits  mat/  be  invested.— The  trustees 
of  any  Bavlngs banks  may  Invest  the  moneys  deposited  therein  and 
the  income  derived  therefrom  only  as  follows  : 

1.  In  the  stocks  or  bonds  or  interest-hearing  notes  or  obligations  of 
the  United  States,  or  those  for  which  the  faith  of  the  United  States  Is 
pledged  to  provide  for  the  payment  ol  the  interest  and  principal,  In- 


cluding the  bonds  of  the  District  of  Columbia.  TThe  State  Attorn  ey- 
General  ruled  that  this  sub-dlvlsion  does  not  authorize  savings  banks 
to  Invest  in  the  land  purchase  bonds  of  the  Philippine  Islands.  V.  78, 
p.  298.] 

2.  In  the  stocks  or  bonds  or  interest-bearing  obligations  of  this 
8tate.  issued  pursuant  to  the  authority  of  any  law  of  the  State. 

3.  In  the  stocks  or  bonds  or  interest-bearing  obligations  of  any  State 
of  the  United  States  which  has  not  within  ten  years  previous  to  mak- 
ing such  investment  by  such  corporation  defaulted  in  the  payment  of 
any  part  of  either  principal  or  interest  of  any  debt  authorized  by  the 
legislature  of  any  such  State  to  be  contracted ;  and  in  the  bonds  or,  in- 
terest-bearing obligations  of  any  State  of  the  United  States,  Issued  in 
pursuance  of  the  authority  of  the  legislature  of  such  State,  whloh 
have,  prior  to  the  passage  of  this  act,  been  issued  for  the  funding  or 
settlement  of  any  previous  obligation  of  suoh  State  theretofore  in  de- 
fault, and  on  which  said  funding  or  settlement  obligation  there  has 
been  no  default  In  the  payment  of  either  principal  or  interest  since  the 
issuance  of  such  funded  or  settlement  obligation,  and  provided  the 
interest  on  such  funded  or  settlement  obligations  has  been  paid  regu- 
larly for  a  period  of  not  less  than  ten  years  next  preceding  such  In- 
vestment. 

4.  In  the  stocks  or  bonds  of  any  city,  county,  town  or  village,  school 
district  bonds  and  union  free  school  district  bonds  issued  for  school 
purposes,  or  in  the  Interest-bearing  obligations  of  any  city,  county, 
town  or  village  of  this  State,  issued  pursuant  to  the  authority  of  any 
law  of  the  State  for  the  payment  of  which  the  faith  and  credit  of  the 
municipality  issuing  them  are  pledged. 

5.  In  the  stocks  or  bonds  of  the  following  cities :  Boston,  Worcester, 
Cambridge,  Lowell,  Fall  River,  Springfield  and  Helyoke,  In  the  State  of 
Massachusetts;  St.  Louis,  in  the  State  of  Missouri;  Cleveland,  Cincinnati 
and  Toledo,  in  the  State  of  Ohio  ;  Detroit  and  Grand  Rapids,  in  the  State 
of  Michigan;  Providence,  in  the  State  of  Rhode  Island ;  New  Haven  and 
Hartford,  in  the  State  of  Connecticut ;  Portland,  in  the  State  of  Maine ; 
Philadelphia,  Pittsburgh,  Alleghany,  Reading  and  Scranton,  in  the  State 
of  Pennsylvania;  Minneapolis  and  St.  Paul, in  the  State  of  Minnesota; 
Des  Moines,  in  the  State  of  Iowa ;  Milwaukee,  in  the  State  of  Wiscon- 
sin; Louisville,  in  Kentucky;  Paterson,  Trenton,  Newark  and  Camden,  im 
New  Jersey;  Baltimore,  in  Maryland;  Los  Angeles  in  the  State  of 
California.  If  at  anv  time  the  indebtedness  of  any  of  said  cities,  less 
its  water  debt  and  sinking  fund,  shall  exceed  seven  per  centum  of  its  val- 
uation tor  purposes  of  taxation,  its  bonds  and  stocks  shall  thereafter, 
and  until  such  indebtedness  shall  be  reduced  to  seven  per  centum  of 
the  valuation  for  the  purposes  of  taxation,  cease  to  be  an  authorized 
investment  for  the  moneys  of  savings  banks,  but  the  Superintendent  of 
the  Banking  Department  may,  in  his  discretion,  require  any  savings 
bank  to  sell  such  bonds  or  stocks  of  said  city  as  may  have  been  pur- 
chased prior  to  said  increase  of  debt. 

6.  In  bonds  and  mortgages  on  unincumbered  real  property  situated 
in  this  State  to  the  extent  of  sixty  per  centum  of  the  value  thereof. 
Not  more  than  sixty-five  per  centum  of  the  whole  amount  of  deposits 
shall  be  so  loaned  or  invested.  If  the  loan  is  on  unimproved  and  un- 
productive real  property,  the  amount  loaned  thereon  shall  not  be  more 
than  forty  per  centum  of  its  actual  value.  No  investment  in  any  bonds 
and  mortgages  shall  be  made  by  any  savings  bank  except  upon  the  re- 
port of  a  committee  of  its  trustees  charged  with  the  duty  of  Investigat- 
ing the  same,  who  shall  certify  to  the  value  of  the  premises  mortgaged 
or  to  be  mortgaged,  according  to  their  best  judgment,  and  such  report 
shall  be  filed  and  preserved  among  the  records  of  the  corporation. 

Also  in  the  following  securities: 

(a)  The  first  mortgage  bonds  of  any  railroad  corporation  of 
this  State,  the  principal  part  of  whose  railroad  is  located  within 
this  State,  or  of  any  railroad  corporation  of  this  or  any  other 
State  or  States  connecting  with  and  controlled  and  operated  as  part 
of  the  system  of  any  such  railroad  corporation  of  this  State,  and  of 
which  connecting  railroad  at  least  a  majority  of  its  capital  stock  is 
owned  by  such  a  railroad  corporation  of  this  State  or  in  the  mortgage 
bonds  of  any  such  railroad  corporation  of  an  issue  to  retire  all  prior 
mortgage  debt  of  such  railroad  companies  respectively;  provided  that 
at  no  time  within  five  years  next  preceding  the  date  of  any  such  in- 
vestment shall  such  railroad  corporation  of  this  State  or  suoh  connect- 
ing railroad  corporation  respectively  have  failed  regularly  and  punc- 
tually to  pay  the  principal  and  interest  of  all  Its  mortgage  Indebted- 
ness, and  In  addition  thereto  regularly  and  punctually  to  have  paid 
dividends  upon  all  its  outstanding  capital  stock  during  the  preceding 
five  years,  at  the  rate  of  not  less  than  four  per  centum  per  annum; 
and  provided,  further,  that  at  the  date  of  every  suoh  dividend  the  out- 
standing capital  stock  of  such  railroad  corporation,  or  suoh  connecting 
railroad  company  respectively  shall  have  been  equal  to  at  least  one-hall 
of  the  total  mortgage  indebtedness  of  such  railroad  corporations  re- 
spectively, including  all  bonds  issued  or  to  be  issued  under  any  mort- 
gage securing  any  bond  In  which  suoh  investment  shall  be  made. 

(b)  The  mortgage  bonds  of  the  following  railroad  corporations : 
The  Chicago  &  North  Western  RR.  Co.,  Chicago  Burlington  &  Qumoy 
RR.  Co.,  Michigan  Central  RR.  Co.,  Illinois  Central  RR.  Co.,  Pennsyl- 
vania RR.  Co.,  Delaware  &  Hudson  Canal  Co.,  Delaware  Lackawan- 
na &  Western  RR.  Co.,  New  York  New  Haven  &  Hartford  RR.  Co., 
Boston  &  Maine  RR.  Co.,  Maine  Central  RR.  Co.,  the  Chicago  &  Alton 
RR.  Co.,  Morris  &  Essex  Railroad  Co.,  Central  Railroad  of  New  Jer- 
sey, United  New  Jersey  Railroad  &  Canal  Company,  also  in  the  mort- 
gage bonds  of  railroad  companies  whose  lines  are  leased  or  operated 
or  controlled  by  any  railroad  company  specified  in  this  paragraph  if 
said  bonds  be  guaranteed  both  as  to  principal  and  interest  by  the 
railroad  company  to  which  said  lines  are  leased  or  by  which  they  are 
operated  or  controlled.  Provided  that  at  the  time  of  making  any 
investment  authorized  by  this  paragraph  the  said  railroad  corpo- 
rations issuing  suoh  bonds  shall  have  earned  and  paid  regular  divi- 
dends of  not  less  than  four  per  centum  per  annum  in  cash  on  all 
their  issues  of  capital  stook  for  the  ten  years  next  preceding  such 
Investment,  and  provided  the  capital  stock  of  any  of  said  railroad 
corporations  shall  equal  or  exceed  in  amount  one-third  of  the  par  value 
of  all  its  bonded  Indebtedness ;  and  further  provided  that  all  bonds 
authorized  for  investment  by  this  subdivision  shall  be  secured  by 
a  mortgage  which  is  a  first  mortgage  on  either  the  whole  or  some  part 
of  the  railroad  and  railroad  property  of  the  oompany  Issuing  suoh 
bonds,  or  that  suoh  bonds  shall  be  mortgage  bonds  of  an  Issue  to  re- 
tire all  prior  mortgage  debts  of  suoh  railroad  oompany. 

(c)  The  mortgage  bonds  of  the  Chioago  Milwaukee  &  St.  Paul 
Railway  Co.,  and  the  Chioago  Rook  Island  &  Paoiflo  Railway  Co.,  so 
long  as  they  shall  continue  to  earn  and  pay  at  least  four  per  centum 
dividends  per  annum  on  their  outstanding  oapltal  stock,  and  provided 
their  capital  stock  shall  equal  or  exceed  in  amount  one-third  of  the 
par  value  of  all  their  bonded  indebtedness,  and  further  provided  that 
all  bonds  of  either  of  said  companies  hereby  authorized  for  investment 
shall  be  secured  by  a  mortgage  which  is  a  first  mortgage  on  either 
the  whole  or  some  part  of  the  railroad  or  railroad  property  actually  in 
the  possession  of  and  operated  by  «aid  company,  or  thai  such  bonds 
shall  be  mortgage  bonda  of  an  issue  to  retire  all  prior  debts  of  said 
railroad  oompany. 

(d)  The  first  mortgage  bonds  of  the  Fonda  Johnstown  <&  Glovereville 
Railroad,  or  in  the  mortgage  bonds  of  said  railroad  oompany  of  an 
issue  to  retire  all  prior  mortgage  debts  of  said  railroad  company,  and 
provided  the  capital  stook  of  said  railroad  company  shall  equal  or  ex- 
ceed in  amount  one  third  of  the  par  valu6  of  all  its  bonded  indebted- 
ness, and  provided,  also  that  such  railroad  be  of  standard  gauge  of  four 
feet  eight  and  one-half  inohea,  and  in  the  mortgage  bonds  of  the 
Buffalo  Creek  Railroad  Company  of  an  Issue  to  retire  all  prior  mort- 
gage debts  of  said  railroad  company.  Not  more  than  twenty-five  per- 
centum  of  the  deposits  of  any  bank  shall  be  loaned  or  Invested  in  rail- 
road bonds,  and  not  more  than  ten  per  centum  of  the  deposits  of  any 
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bank  shall  be  Invested  in  the  bonds  of  any  one  railroad  corporation 
described  in  paragraph  "a"  of  this  sub-division,  and  not  more  than  Ave 
per  centum  of  such  deposits  in  the  bonds  of  any  other  railroad  corpora- 
tion. 8treet  railroad  corporations  shall  not  be  considered  railroad 
corporations  within  th«  meaning  of  this  sub-division. 

[Under  date  of  June  10, 1899,  F.  D.  Kllburn,  Superintendent  of  the 
State  Banking  Department.issued  a  oircular  naming  the  bonds  in  whioh 
savings  banks  might  invest  under  the  amendment  of  1899.  For  Hst  of, 
such  bonds  see  Chronicle,  V.  68,  p.  1111.  The  opinion  of  Attorney 
General  J.  O.  Davies,  deolaring  the  refunding  bonds  of  the  Chicago  A 
Alton  RR.  Co.  a  legal  investment  for  savings  banks,  ■will  be  found  is 
fall  in  the  Chronicle  V.  70,  p.  1260.] 

7.  In  real  property  subject  to  the  provisions  of  the  next  section. 

It  will  be  noted  that  subdivision  7  (the  last  paragraph  of  the  above) 
refers  to  the  "next  section  "  for  the  provisions  applicable.  This  refer- 
ence is  to  section  117  of  the  law  of  1892 ;  we  omit  that  section  as  it 
relates  only  to  real  estate.  Sections  118, 119  and  120  of  the  law  of 
1892  (the  first-mentioned  section  as  amended  In  1901)  we  subjoin. 

Section  118.  The  trustees  of  every  such  corporation  shall  as  soon  as 
practicable  invest  the  moneys  deposited  with  them  in  the  securities 
authorized  by  this  article ;  but  for  the  purpose  of  meeting  current 
payments  and  expenses  in  excess  of  the  reoeipts,  there  may  be  kept  an 
available  fund  not  exceeding  ten  per  centum  of  the  whole  amount  of 
deposits  with  such  corporation,  on  hand  or  deposit  in  any  bank  in  this 
State  organized  under  any  law  of  this  State  or  of  the  United  8tates,  or 
with  any  trust  company  incorporated  by  any  law  of  the  State ;  but  the 
sum  so  deposited  in  any  one  bank  or  trust  company  shall  not  exceed 
twenty-five  per  centum  of  the  paid-up  oapital  and  surplus  of  any  such 
bank  or  company ;  or  such  available  fund,  or  any  part  thereof,  may  be 
loaned  upon  pledee  *f  the  securities  or  any  of  them  named  in  sub- 
divisions one,  two,  three,  four  and  five  of  the  preoeding  section  but  one, 
or  upon  the  first  mortgage  bonds,  or  any  of  them,  of  the  railroads  men- 
tioned and  described  in  sub-division  six  of  said  preceding  section  but 
one,  but  not  in  excess  of  ninety  per  centum  of  the  cash  market  value  of 
suoh  securities  so  pledged.  Should  any  of  the  securities  so  held  in  pledge 
depreciate  in  value,  after  making  any  loan  thereon,  the  trustees  shall 
require  the  immediate  payment  of  such  loau  or  of  a  part  thereof,  or  ad- 
ditional security  therefor,  so  that  the  amount  loaned  shall  at  no  time 
exceed  90%  of  the  market  value  of  the  securities  pledged  for  the  same. 

Section  119.  Every  such  corporation  may  also  deposit  temporarily 
in  the  banks  or  trust  companies  specified  in  the  last  section  the  excess 
of  ourrent  daily  reoeipts  over  the  payments,  until  such  time  as  the 
same  can  be  Judiciously  Invested  in  the  securities  required  by  this 
article.  Whenever  it  shall  appear  to  the  superintendent  of  banks  that 
the  trustees  of  any  such  corporation  are  violating  the  spirit  and  intent 
of  this  provision  by  keeping  permanently  uninvested  all  or  an  undue 
proportion  of  the  moneys  reoeived  oy  them,  he  shall  report  the  facts 
to  the  Attorney-General,  who  shall  proceed  against  such  corporation  in 
the  manner  provided  in  section  eighty-two  of  this  chapter. 

8ection  120.  The  trustees  of  any  savings  bank  shall  not  loan  the 
moneys  deposited  with  them  or  any  part  thereof,  upon  notes,  bills 
of  exchange,  drafts  or  any  other  personal  securities  whatever.  In  all 
oases  of  loans  upon  real  property,  a  sufficient  bond  secured  by  a  mort- 
gage thereon,  shall  be  required  of  the  borrower,  and  all  the  expenses 
of  searohers.*  examinations  and  certificates  of  title  or  appraisal  of 
value,  and  of  drawing,  perfecting  and  recording  papers,  shall  be  paid 
by  the  borrower. 

TRUST  FUNDS— How  Leaned  or  Invested.- Chapter  295,  Laws  of 
1902,  approved  April  2,  permits  executors,  administrators,  guar- 
dians, etc.,  to  Invest  in  the  same  securities  as  savings  banks.  We 
quote  the  provision  below  : 

Investment  of  Tkubt  FmrDB— An  exeoutor,  administrator,  guar- 
dian, trustee  or  other  person  holding  trust  funds  for  investment  may 
invest  the  same  in  the  same  kind  of  securities  as  those  in  which  sav- 
ings banks  of  this  State  are  by  law  authorized  to  invest  the  money  de- 
posited therein,  and  the  income  derived  therefrom,  and  In  bonds  and 
mortgages  on  unincumbered  real  property  in  this  State  worth  fifty 
per  centum  more  than  the  amount  loaned  thereon. 

POPULATION  OF  STATE.— New  York  ranks  first  in  population 
among  the  States  of  the  Union.  The  following  gives  the  U.  8.  Census 
figures: 

1860 3,880,735 

1850 3,097,394 

1840 2.428.921 

1830 1,918,608 


1900 7,268,894 

1890 5,997,853 

1880 5,082,871 

1870 4,382,759 


1820 1,372,812 

1810 959,049 

1800 589,051 

1790 340,120 


*  So  in  the  •riginal. 


Cities,  Counties  and  Towns 

IN    THE 

STATE  OF  NEW  YOKE. 


N»te.—  For  debts  of  civil  divisions  not  found  among  the  statements 
given  below,  see  "  Additional  Statements"  at  the  end  of  this  State. 

A  T  X3  A  TVT  V         S  HOWARD  N.  FULLER,  Comptroller. 
ALtJAJN   I  . —  JWM.  M.  RICHARDS,  Deputy  Comptroller. 
Albany  is  in  Albany  County.    Incorporated  July  22, 1686. 
GENERAL  BONDED  DEBT. 

LOANS—  ' — Interest. — ,   , Principal. « 

name  and  PURPOSE.  Rate.   Payable.        When  Due.       Outstand'g. 

Publio  Market 1888    4       J   &    J     Jan. '05  to  1908      a$40,000 

Publio  build'g bonds.  1892  4  M  &  N [ M|| ^yearly11  \     *35»°00 

do           do            1892  4  MAN         May  1,  1912*        al65.000 

Publio Bathbonds....l£99  313  F  &  A       Feb.  1,  '05-'09        al5,000 

do       do         ....1901  3i«  F  &  A       Feb.  1.  '05-*21             8,500 

«*   HaU 1882  4  J   *   jr$%b00yearl,y°9Jal25.000 

do     do       1882  4  J    &    J        July  1.  1910  a20,000 

School 1900  3i«  M  &  N  May,  1905-1920  48,000 

(*o     construction...  1903  3**  F  A  A  Feb.  1, 1905-23  33,250 

Grade  crossing 1903  3*3  F  A  A  Feb.  1,1905-23  27,550 

Publio  impt.  bonds...  U  04  r  3ia  FA  A  Feb.  1, 1905-24  101,537 

Sewer  (Beaver Cr.)... 1889  3  M  &    8  Mar.    1905-1909  a30,000 

do  do     ...1896    3*    MANfWg;^™*^}     a21,000 

Parkimprov'm'tbds.l904r3't  FA  A  Feb.   1,1905-84          1,500 

Washington  Park....  1870  7  MAN  Aug.  1,  1910           b50,000 

do            do    ....1871  7  MAN  May  1,  1911        blOO.OOO 

do            do    ....1872  7  MAN  May   1,  1912         blOO.OOO 

do            do    ....1874  7  MAN  May    1,  1914         bl55,000 

dc            do    ....1874  7  MAN  May   1,  1916           b49,000 

do            do    ....1875  6  MAN  May   1,  1915           b75,000 

do            do    ....1875  6  MAN  Nov.  1,  1917           b37,000 

do            do    ....1876  6  MAN  May   1,  1918           b38,000 

do            do    ....1877  6  MAN  May   1,  1919           b20,000 

do            do    ....1878  5  MAN  May   1,  1920           b40,000 

do  do    ....1880  4  MANjMa^    1^^30Jb295i000 

do  do  ....1880  4  MAN  May   1,  1922  7,000 

do  do  ....1881  4  MAN  May   1,  1921  a30,000 

do  do  ....188-°  4  MAN  May   1,  1922  a28,000 

do  do  ....1882  4  MAN  Nov.  1,  1922  a24,000 

do  do  ....1885  4  F  A  A  Feb.   1,  1925  alO.OOO 

do  do  ....1894  2  J  A  D  June  1,  1934  a3,000 

do  do  ....1896  3ifl  MA  N  May  1,  1936  a7,000 


LOANS- 
NAME  AND  PURPOSE. 


-Interest. — . 
Rate.  Payable. 


-Principal.- 


Rlverside  Park 1901  3*3 

Refunding  bond* 1903  3ig 

do  do 1904  3i« 

Hawk  St.  Viaduot....  1889  3^ 

Dudley  Observatory..  1892  2       J   A 


Broadway  widening..  1898  3*2 

do  do       ..1901  3ifl 

Watershet  Avenue...  1901  3»s 

Re-surfacing 1901  313 

Beaver  Park 1894  4 


When  Due.        Outstand'g. 
A  A  O        Oot.  1, 1904-21        $49,50i) 
F  &  A        Aug.  1,  1923 
MAN       May  1,  1905-24 
F  A  A    Feb.  1,  1905  1909 
t,  <  June,    1904  1907 ) 
"  i    $1,000  yearly.    \ 
Oot.  1, 1904-1908  > 
$5,000  yearly    5 
&  O    Oot.  1,  19041921 
&  O    Oct.  1,  1904-1921 
&  O    Oot.  1.  1904-1921 
&  D<  June,  1904  to '14, 


A  A  O 

A 

A 
A 


50.000 
115,000 
a25,0OO 

a4,000 

a20,000 

19,800 

8,190 

50,400 

al98,0CO 


do 

do 

do 

do 
do 


do     1895    4 

do     1897    4 


A  A 


do     1898    3i«    A  A 


do     1899 

do     1901 

Knox  Street  Viaduct  1897 


3ia 

3ia 

4 

a  interest  payable  in  Albany, 
the  Merchant's  National  Bank. 


J  A 
F  A 
J  A 


$18,000  yearly. 
.    T  <  June,  1904  to  '14,  >    _^QArtrt 
&  J*    $4,000 yearly.     J    a48-000 
r,  5  Oot.  1,  1904-1917  ) 
u  I    $1,250  yearly.     \ 
r.  J  Oct.  1, 1904-1918  ) 
u*       $700  yearly       J 
r5   July,  1904  to '19) 
J  I     $1,500  yearly     $ 


al7,500 
al0,500 


•24,000 

9,025 

$5,000  yearly     £    al5,000 
b  Interest  payable  in  New  York  at 


A     Feb.,  1904-1921 
D  5  Dec.  1, 1904-1906  * 


STREET  IMPROVEMENT  BONDS 
Principal  and  interest  paid  by  holders  of  property  benefited. 


Various  streets 1896    4  MAN 

do         do    1897    4  MAN 

Sewer improvem'ts..  1898    4  MAN 

Street lmprovem't... 1898    4  MAN 


1904-1911 
Nov.    1904-1907) 
($17,600  yearly.)  $ 


Nov.,  1904*08 


do 
do 
do 
do 


($2,500, '04-'05;  $3,000  to '08.) 


$132,500 

70,400 

800 
14,000 


do  1899 

do  1901 

do  1901 

do  1902 

Improvement 1903 

do  1903 

do  1904r3s 

do  1904r3ia 

The   total  amount  of  improvement 
1903,  was  $558,900 

WATER  DEBT 


4 

3ia 
313 
3i* 
3»a 
313 


MAN 
F  A  A 
M&N 
F  &  A 
F  &  A 
F  &  A 
F  A  A 
F  A  A 


Nov.,  1904  26,000 

Feb.  1,  1905'06  26.000 

Nov.  1,  1904-'06  94,500 

Feb.  1, 1905-'07  33,000 

Feb.  1,  1905-'08  26,000 

Feb.  1,  1905-'13  74,700 

Feb.  1,  19J5-'14  24,450 

Feb.  1, 1905-'O9  6,425 
bonds  outstanding  on  Jan.  1. 


Water, 
do  . 
do  . 
do  . 
do    . 

do    . 


1876 
1876 
1876 
1877 
1877 


A 
A 
A 
A 
A 


do 
do 

do 

do 
do 
do 

do 

do 

do 

do 

do 

do 


1887  4   F  A  A 


1888  4   FA 

1889  4   J  A 
1895  4   FA 


Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb.  1 


1, 
1, 
1, 
1, 
1, 


1906 
1908 
1909 
1911 
1912 


1896 
1896 
1896 


1888    3ia    M  A 


1905-1907 ) 
$5,000  yearly.     5 

.  5  Feb.  1. 1905  1908  ) 
A I    $7,500  yearly.    J 

t,  <  June  1,  '04-1908  ) 
"  I  $17,500  yearly.   J 

a  5  Feb.  1, 1905-1915 ) 
*~l   $7,000  yearly 
A       Feb.  1,  1913 
A       Feb.  1,  1914 
A       Feb.  1,  1915 

v  <  May  1,1905-1907) 
*  \  $10,000  yearly.    J 


J 


1898    3H    M 


1899    3ia    M  A  N 


1899    3ia 


1894    31a    FAA^eb.l,ld9u05y1914j 
1897    4       MAN5Mayl^905-1917J 

*  ^  $  May  1, 1905-1918  ) 

*  *  I  $10,000  yearly.   $ 
May  1.1905-1919 ) 

$5,000  yearly.  $ 
M  .  v  <  May  1,1905-1919  ) 
M  &N\  $5,000  yearly.  \ 
v  a,  a  5Feb.l,1905to'20 
*  *  A I  $7,500  yearly 
F  &  A  Feb.,  1905  1921 
F  &  A  Feb.  1,  1905-22 
F  A  A      Feb.  1,  1905-'24 


100,000 

"50,000 

50,000 

50,000 

50,000 

15,000 
30,000 
88,000 

77,000 

20,000 
20,000 
10,000 

30,000 

25,000 

65,000 

140,000 

75,000 

75,000 


1900 


313 

3>a 
3ia 


120,000 

88,400 
70,200 
45,000 


do    

do  (refd'g)(taxex.)1901 
Refunding  water  ...1902 
Special  water  bonds..  1904 r  3 *a 

INTEREST  on  Knox  Street  viaduct  bonds,  on  Washington  Park 
bonds  issued  from  1870  to  1880,  and  on  water  bonds  of  1876  and 
1877,  is  payable  in  N.Y.  City;  on  other  issues  in  Albany. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.— The  subjoined  statement 
shows  Albany's  general  and  water  debt.  The  street  Improvement 
bonds,  amounting  to  $492,175  on  May,  1904,  are  not  included. 

Xay  1,1904.  Jan.l,  1903.  -Feft.1,1902.  Sept.  1, 1901. 
General  bonds.. $2,475,727  $2,297,945  $2,356,000  $2,251,350 
Water  bonds. . . .    1,378,100         1,511,800         1,486,300         1,611,000 

Total  bonds..  $3,853,827  $3,809,745  $3,842,300  $3,862,350 
Sinking  funds. .     1,562.217         1,541,644  1,521,009  1,595,220 

Net  debt $2,291,610       $2,268,001       $2,321,291       $2,267,130 

The  sinking  funds  are  invested  mostly  in  the  city's  own  bonds. 

CITY  PROPERTY.— Real  estate  property  owned  by  city  Jan.  1, 
1904,  was  $5,366,256. 

ASSESSED  VALUATION.— Property  is  assessed  about  full  value. 


Years.  Real. 

1«03 $61,314,337 

1902 60,216,787 

1901 59,580,370 

1900 59,790,690 

1899 59,418,890 

1898 59,159,515 

1897 58,768,650 

1895 58,548,720 

1890 63,380,046 

1880 34,310,305 

1870 24,981,511 

1860 20,283,245 

1850 9,430,100 

1846 7,792,340 


Assessed  Valuation, 
Personal. 
"$9,037,450 
"8,456,100 
*5,492,9<>5 
9,237,194 
7,422,405 
7,525,425 
9,508,245 
6,426,995 
6,282,525 
2,790,120 
5,954,825 
6,006,803 
3,171,589 
3.449.098 


lolal. 
$70,351,787 
68,672,887 
6=>,073.275 
69,027,884 
66,841,295 
66,684,940 
68,276,895 
64,975,715 
69,662,571 
37,100,425 
30,936,336 
26,290,048 
12,601,689 
11.241.438 


Rateof  Tax. 

per  $i,000. 
$19-50 
1900 
2100 
21-40 
22-60 
20-60 
2000 
2000 
1900 
3600 
45-70 
12-60 
15-70 
13-20 


Including  special  franchise  tax  amounting  1903  to  $2,803,200. 
POPULATION— In  1900  (Census)  population  was  94,151 ;  in  1890 
(Census)  94,923;  in  1880,  90,758. 


ALBANY  CO, 


5  JOHN  A.  HOWE  JR.,  Treasurer. 
'  \  JA8.  E.  NOBLE,  Deputy  Treasurer 
County  seat  is  the  city  of  Albany 
LOANS—  When  Due. 

Highway  Improvem't  Bonds— 


Si«s  F&A  5  $19,000  r.Aug., '04-22 
atB,  xtBA.,  1  16,000  rAug.l. 1923 
3i«8,  MAS,  $15,000  r.Mar.1,'05  '19 
31*8,  MAS,     9,000r.Mar.l,'05-'13 


Refunding  City  Hall  Bonds— 

3i<j8,  AAO,  $16,000  r.Oot.1,'04-19 

3»as,  AAO,    21,000  r.Oct.  1,  1920 

$17,000r.Oct.l,'04-20 

26,OOOr.Oot,  1.  1921 

18,n00r.Oct  1,'04-21 

23,000  r.Oct.  1,1922 


3ias,  AAO,. 
3*ss,  AAO,  j 
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LOANS—  When  Due. 

ALMSHOUSE  BONDS— 

3>«e,  MAN,  $37,250  r.May  1/05-21 

County  Court  House— 
4s,  semi-an., $105,000  r.Feb.15,'11 

War  Loan  (Refunding)— 
4s,  8emi-an.,$117,000r.Mar..'05-07 
4b,  seml-an.,  70,000r.Mar.,*08-09 
4s,  semi-an.,  37.000  r.Mar..  1910 
39,000  r.Mar.,  1911 
20,000  r.Mar.,  1912 
19,000  r.Mar.,  1913 
18,000  r.Mar.,  1914 


4s,  semi-an., 
4s,  semi-an., 
4s,  semi-an., 
4s,  semi-an., 
4s,  semi-an.,     17,000  r.Mar.,  1915 

INTEREST  is  payable  at  the  County  Treasurer's  Office, 
are  all  registered.  

AMSTERDAM.— Thos.  J.  Hazlett,  City  Clerk. 

This  city  is  in  Montgomery  County. 


War  Loan— (Con.)— 
4s,  semi-an.,  $38,000  r.Mar.,  1916 
4s,  semi-an..  20,000.  iMar.,  1917 
4s,  M&S,  40.000  r.Mar.  1,1918-19 
a  mis*  i  20,000 r.Mar.l,  1905-24 
4s,  M&S,  J  ;j7>000r.  Mar.  1,  1925 

Total  debt  Apr.  1, 1904  $817,500 
Ass'd  valuation,  real..  90,030.096 
Ass'd  valuation.pers'l.  8,209,991 
Ass'd  value  b*k  stock.  5,:523,289 
Total  valuation  1903  109,563,376 
County  tax  (per  M.)  1903.... $450 
Population  in  1900  was. ..165,571 
Population  in  1890  was...  164,555 
The bonds 


LOANS- 
Water  Bonds— 


When  Due. 


5s $42,000 Oct.  1,  1900 

5s 49,000 Oct.  1,1911 

5s 59,000 Oct.  1,1916 

58 65,000 Oct.  1,1921 

3s 25,000 Oct.  1,1926 

3s, ... .  100,000 Mar.  1, 1910 

314s,  A&O,  75,000....  Oct.  1,  1921 

3148, 50,000  ....Apr.  1,|1922 

3^8, 40,000. ...  Juno  1,  1923 

Sewer  Bonds— 


3s, 

3s, 
38, 
8s, 
3s. 
3a, 
3b, 
48, 


$25,000.  .July  1,  1904-08 
65,000. .July  1,1909-18 
40,000. .July  1.  1919-23 


Sewer  Bonds -(Con.) 

4b $-1,000. .July  1,1933  34 

3»*s 20.000. .July  1,  1937-38 

3>48 5.000  ....July  1,  1939 

3*48,  ....     12,000. .July  1,  1939-40 

48 25,000. .May  1,194145 

Is 21,000. .Jan.  1,  1946-48 

Street  Bonds— 
3*ie $7,000. .Oct.  1,  1904-10 

Voting  Machine  Bonds— 

4b $3,002.  Jan.  1,1904  08 

Bonded  debt  May  1, 1904  $870,500 
Sinking  fund  (water)  ...  3,000 
Water  debt  (included) . . .    505,000 


Tax  valuation,  real 9,353,271 

7,000 July  1, 1924  i  Tax  valuation,  personal.    766,500 

65  000.. July  1,  1925-34  |  Total  valuation  1903..$10,1 19,771 

G.000 July  1,1935    Total  tax  rate  (per  M)1902.$18-63 

5,000 July  1,  1936  I  Population  In  1900  was.... 20,929 

10,000    July  1,1931-32  |  Population  In  1890  was 17,336 


INTEREST  Is  largely  paid  at  the  National  Park  Bank  of  N.  Y.  City. 

Amsterdam  School  District — H.  B.Waldron,  Cl'k. 


LOANS—  When  Due. 

4s, $1,000....  Oct.,  1907-1908 

4b ,  10,000..Sept.  1, 1904-1908 


4s, 

4s, 


.,$7,500.. Oct.  1,  1904-1906 
.,  20,000....  Oct.  1, 1909*18 


ATTT3TTT3TVT         5  THOS.  M.  OSBORNE,  Mayor. 
A  U  a  U  1-tlN  . —  J  WM.  C  FIRTH,  Treasurer. 

This  city  is  the  county  seat  of  Cayuga  County.  In  1894  the  city  pur- 
chased the  plant  of  the  Auburn  W.  W.  Co.  for  $425,000.  At  the  same 
time  the  city  assumed  the  water  company's  bonds  to  the  amount  oi 
$112,000,  which  were  refunded  in  June.  1895. 

LOANS—  When  Due. 

Southern  Central  RR.— 
3b,  M&8.  $20,000.... Mar.  1.  1905 

3b,  M&S,     40,000 Mar.  1,1906 

8b,  M&S,     40,000. ...Mar.  1,1907 
3s,  M&8,     25,000.... Mar.  1, 1909 
Water  Works  Co.'s  Bonds  as- 
sumed by  City— 

"58 $5,000 ,1905 

Water  Bonds  1894— 
3*28,  J&D.  $300,000... May  1,  1914 
-<$25,000  due  yearly)  to  May  1,'  25 


Sewer  &  Local  Imp't  Bonds— 
4s,  4388  &  5s,  $138,979.  ..1904-13 
Bonded  debt  Jan.  1, 1904.$608,979 
Water  debt  (included) ....  305,000 
Assessed  valuat'n,  real  13.480,965 
Assessed  valu'n.person'l.    990,967 

Special  franchises 486,450 

Total  valuation,  1903.-14,958,382 
Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1903.$24-25 
Population  in  1900  was. ...30,345 
Population  in  1890  was.... 25.858 


INTEREST  on  the  railroad  bonds  Is  payable  in  New  York  City  and 
Auburn;  on  water  bonds  at  the  office  of  the  Mercantile  Trust  Co.,  N.  Y. 


.•BINGHAMTON.-ig.VHER^S'cRfearyk°r- 


This  city  is  the  county  seat  of  Broome  County. 
*»re  estimated  to  be  worth  $2,000,000. 


The  water  works 


LO A  N  S—  When  Due. 

Contingent  Fund  Bonds— 
3»*b,  M&S,  $18,000. ..Sept.,*08-'25 

Albany  &  Susq.  RR.  Bonds— 

3>fl8,  M&S,  $11,000..  .1904  to  1907 

($3,000  due  yearly.) 

Bridge  Bonds— 

4b,   $33,000 1906 

3b,  8-A,     77,000 1929 

3i*B ,  71,000 1930-1934 

3»*8, .....     4,000 Aug.  1,1934 

3i«8,  F&A,  40,000. .  .Aug.  1,  1935 
3^8,  F&A,  50,000. ..Aug  1,  1937 
3*flB,  F&A,   57,0  0... Aug.  1,1939 

Library-Bite  Bohds— 
3^8,  M&S,  $15.000. .Sept.  1, 1938 

City  Hall  Bonds— 
4b,  F&A,  $25,000... Aug.  1,'15-'17 
4b,  F&A,      20,500... Aug.  l,*28-*29 

4b,  .....      50,000 1918-1922 

4b,  F&A,   50,000.. Aug.  1,  1923-27 

Hospital  Bonds— 

31*8, $25,000 1908-1912 

3i«H,  M&N,  5,000.... Nov.  1,  1907 
3«*B,  F&A.     6,000. ...Aug.  1, 1936 


Nurse's  Home  Bonds— 
3V»8,  F&A,  $4,000.... Aug.  1,  1936 

Grade  Crossing  Bonds  - 
3»*8.  f& A,  $50,000  ..Aug.  1,  1938 

Fire  Station  Bonds— 

3138,  ....,$25,000 1913-'14-'15 

3i*s,....,      3,000 1904-1906 

31*8,  M&S.  15, 000.... Sept.  1,  1936 

School  Bonds— 

3L>8, $30,000 1920-1922 

3ifl8 20,000. 1923-1926 

Water  Bonds— 
3»«8,  F&A,  $41, 000... Aug.  1,  1907 
3  »as,  F&A,    62,000 . . .  Aug.  1.  191 8 
Bond,  debt  Feb.  1,  1904    $807,500 

Floating  debt 32,692 

Water  debt  (included)..  103,000 
Assessed  valua'n  (real). 19, 978, 288 
A8BO88.  valuat'n  (pere'l)  1 ,360,850 
Total  valuation  1904.  .21,339,138 
Assessment  about  34  actual  value. 

Tax  rate  (per  M.),  1903 $2200 

Population  in  1890  was 35,005 

Population  inl900(Census)  39,647 


INTEREST— On  City  Hall,  water,  $148,000  bridge  and  $3,000  fire 
station  bonds  In  N.  Y  City.  On  remaining  loans,  City  Treasurer's  office. 

BROOKLYN. — See  New  York  City. 


BROOME  CO.— D.  B.  King,  Treasurer. 


County  seat  is  Blngbamton. 

LOANS-  When  Due. 

Jail  Bonds 

4«,  J&J,  $50.000 1906 

Bond,  debt  April  1,  1901  ..$50,000 
ABseesed  val.,  real 33,306,832 


Assessed val., personal  $1,983,880 
Total  valuation  1903..    35,290.712 

Population  1890 62,973 

Population  In  1900  was 69,149 


_TT__   .    T    „         (ERASTUS  C.  KNIGHT,  Mayor. 

BUFFALO. —  }f.  w.  m.  heerwageS, comptroller. 

I  ARTHUR  B.  CHRIBTEY,  Dep.  Comptroller. 
Buffalo  la  in  Erie  County,  and  the  city's  tax  valuation  la  about  67  that 
•of  the  entire  county.    [$110,000  bonds  offered  May  21  ] 

LOANS—  '  -Interest. — ,       , Principal , 

NAME  AND  PURPOSE-  Rate   Payable.         When  Due.        Outstand'a 

1.  City  Loans— Various  Purposes  : 
Abate,  nuis.. Ohio  Ba. 1902    3««    J    &   J  July    1,1901-1922    $95  000 
HamburgCanal 1903    31*    J    &    J  Jan.    1.  1905-1923      95*000 

do  do    190O    3*a    A  &  O  Oct.     1,   1901  1920    382  500 

Municipal  building.. ..1890    31*    J    &    J  July  15,  '01  to  1905       10.000 

Detloienoy,  ref 1890    31*    M  &   8        Mar.  2,  1905  15  000 

Market 1890    3»a    A  &  O       Apr.   1,  1920  80,000 

Plank  road  award 1890    3       J&D       Juno  2,   1910  115000 

Refunding  bonds 1898    3>*    J&D         June  1,'04'07  67,639 

Buffalo  Kiv.  Imp.  bonds.. r    3»*    O  &  O       Aug.  1, 1901  03        100  000 


LOANS—                     - — Interest. — ,  . Principal. « 

NAME  and  PURPOSE.            Rate  Payable.  When  Due.       Outstand'a. 

Grade  crossing  b'ds..  1896    31*  F&A  Feb.  1,  1916  $171,000 

do           do              1897    31*      Var.  1917  577,927 

do           do              1898    313      Var.  Feb.  &  Mar.,  1918  89,137 

do           do              1898    3>*  A&O  Apr.     1,1918  200,000 

do           do              1898    313  M&N  Nov.  1,    1918  16,913 

ao          do              1899    3»*  M  &  8  March  1,  1919  18,703 

do           do              1899    3»a  J  &  D  June   1,  1919  285,187 

do           do              1899    3**  J  &    J  July    1,  1919  182,716 

do           do              1899    3Lj  A&O  Oct.  2,  1919  75,455 

do           do              1899    31*  J  &  D  Dec.  1,  1919  335,772 

do           do              1900    3»*  J  &  D  June  1, 1920  45,799 

do           do              1900    3**  J  &  J  July  1. 1920  173,487 

do           do              1900    31*  F  &  A  Aug.  1, 1920  10,927 

do           do              1901    3**  J  &  J  Jan.        1921  55,918 

do           do              1901    3i«  F  &  A  Feb.  1, 1921  5,070 

do           do              1901    3**  M  &  S  Mar.  1, 1921  141,516 

do           do              1901    3>«  A&O  Apr.  1,  1921  111,544 

do           do              1902    313  F  &  A  Feb.  1.  1922  482,284 

do           do              1902    3H  A  &  O  Oct.  1. 1922  121,410 

do           do              1903    3*2  J  &  J  Jan.  1  1923  17,669 

do           do              1903    3i«  A&O  Apr.  1,1923  25,960 

do           do              1903    31*  M&N  May  1,1923  383,823 

do           do              1903    3"*    F&A  Aug.  1,1923  124.444 

do           do              1904  r  4  A&O  Apr.  I,  1905  13,183 

Rerd'ggde.crosslng.1896    31*  J  &  J  July    1,  1916  83,000 

8.  Buff,  flood  bonds..  1896    81*  A&O  Aug.  1   1926  60.000 

do              do              1897    3ifl  J&J  July  1,1927  13,000 

Chlc.Fire Relief Fudfll897    3 Si  A&O  1904-1917  35.000 

City  and  County  Hall.  1873    7  M&S  Sept.  1,  1905  150.000 

do           do            1874    7  J&J  July  1,  1907  200,000 

do           do            1875    7  M&S  Sept.  1,  1910  125,000 

Refd.C.Hall&C.H..1T1891    4  M&   8  Nov.  1,  1911  50,000 

00           do            1902    3ifi    F  &  A  Aug.  1, 1904*22  95,000 

do           do        fll903    31*  M&N  Mav  1, 1905-'23  95,000 

8ohoolfl 1888    3ifl    F  &  AJ^f^4™^8  j  62,500 

*>       1889    3*  M&n5^Xi904^969j  45f000 

do       1892    31*  A  &  O  Apr.  1,  1912  150,000 

do       1894    3Lj    F  &  A  Feb.  1,  1914  300,000 

d0       W95    3L,    J   iDJ^^gfJ  150,000 

d0       1897    3*    J   &  J^^O^yearty7!  325'000 

d0       1898    3*    M&NjMay2,1905^918  70000 

do       1898    31*    M  &  N  Nov.,  1904-1918  75,000 

do       1899    3*  M&S  Mar.  1905-1919  75,000 

d0      1899    31*  J&DS^O.ob^yeariy19?  I60'000 

do      1900    3i#  M  &  N  May,  1905 1920  80,000 

do      1900    3»«  M  &  N  Nov.  1,  1904-*20  170,000 

do      1902    3%  F   &A  Feb    1,1905*22  180,000 

do      1902    31*  J    &  D  June  1,  190  4->22  142,500 

do      1902    3i«  A    &  O  Apr.  1,  1905*22  90,000 

do      .1903    3**  M  &  S  Mar.  1,  1905-*23  135,000 

do      190  4  r3»*  M&S  Mar.  1,  1905-'24  150,000 

2.  Bonds  for  Parks  : 

Park  1870    7  J&J  1915-'16-*17  350,000 

do    1871    7  J&J  Jan.   1,  1918  50,000 

do    1871    7  J&J  July  1,  1919  100,000 

do    1872    7  J&J  July  1,  1921  100,000 

do    1873    7  J&J  Jan.   1,  1923  95,000 

do    1873    7  J&D  Deo.   1,  1924  100,000 

do    1874    7  J&J  Jan.   1,  1924  100,000 

do    1875    7  J&J  Jan.  1,  July  1, '25  200,000 

do    1876    6  J&J  Jan.  1.  1924  100,000 

do    1886    3  J&J  July  1,  1910  50,000 

do    1886    3  J&J  July  1,  1926  30,000 

do    1887    3i*  F  &  A  Feb.   1,  1927  120,000 

do    1890    31*  J   &    J  Jan.   1,  1925  50,000 

do    1891    3i*  J   &    J  July  1,  1921  200,000 

do    1894    3i*  J    &    J  July  1, 1924  & '26  100,000 

d0    1897    31*  J   &  j{J|^ho9ye5aJly17S  35'750 

do    1897    3i*  J    &  J  April  1,1917  30.000 

do    1897    3i*  J   &  J  June  1,1917  8,946 

*»    1897    31*  J    *D  {%£#$£;»£"}  38,500 

do    1900    31*  J    &    J  Jan.  15,  190  S-20  4,420 

do    1900    31*  M  &   S  Mar.  15, 1905-20  20,000 

Refund's  Park  Bonds.  1898    3i*  J   &  J  £  $£2,500  yearty?  \  187,500 

3.  Railroad  loans:— 

Buff.&Jame8townRR.1893    3i*  J    &    J  Jan.    1,  1913  75,000 

do          do    ref.,  1893    31*  F&A  Feb.   1,  1913  75,000 

do          do    ref.,  1893    3i*  J  &  D  June  2,  1913  75,000 

do          do    ref..  1895    3»*  A  &  O  Oot    1.  1915  77.000 

do          do    ref.,  1902    3»*  A  &  O  Apr.  1,  1905-22  67.500 

do           do    ref.,  1902    31*  M&N  Nov.  1,  1904-*22  67,500 

do          do    ref.,  1904    4  J&J  Jan.    1,  1905-14  75,000 

do          do    ref.   1901     1  F&A  Feb.   1,  1905-14  75,000 

do          do    ref.,  1894    3i*  J    &    J  July  1,  1914  75,000 

Buff. N.Y.& Phil.  RR.,  1886    31*  J    &    J  Jan.    1,1906  40,000 

do          do    ref.,  1889    3i*  A  &  O  Oot.  22,  1909  100,000 

do          do    ref.,  1890    3i*  J    &    J  July  1,  1910  100,000 

do          do    ref.,  1890    31*  J   &  D  Dec.  15,  1910  100,000 

do          do    ref.,  1891    3**  J   &    J  July  1,  1911  100,000 

do          do    ref..  1892    31*  J   &   J  July  1,  1912  100,000 

Bird  Avenue .1883    4  M&N  May  1,  1913  238,000 

Buffalo  Trunk....  1T1888-90    31*  F  &  A  \  ji^q'oo  Jear ly.°  \  240'000 

do              1T1886-87    3  p   A  A  J  AugAjJOJlwe  j  135i000 

BaboockA  Seneca  St.. 1886    3  M&N  May  1,  1911  30,000 

do                    do      1886     3  M&N  May   1,  1912  30,000 

Bailey  Avenue 1888    31*  J    &    J  July  1,  1918  200,000 

Hertel  Avenue 1887    3  F&A  Aug.  1,  1917  200.000 

5.  Tax  Loans: 

Tax  loan 1899    3**  A&  O  Oct.    2,  1904  192,748 

do       1900    3  F&A  Aug.  1,   1905  189,730 

do       1901    3  F&A  Aug.  1,   1906  212,340 

do      1902    3  M&S  Sept.  1,1907  282,828 

do      1903    3»«  A&O  Apr.  1,1905  13  765,000 

do      1904  rl  F&A  Feb.1,1909  161,816 

Monthly  local  work  bonds    3  July  1, 1904       25,130  93 

6.  Water  Bonds  : 

Water   1874    7  A&O  Apr.   1,  1905  100,000 

do     1874    7  J&J  July  1,  1906  100,000 

do      1874-75    7  F&A  Aug., 1908-09  200,000 

do     1889    7  F&A  Aug.  1,  1909  100,000 

do     1874    7  A&O  Oot.    1,   1908  79,382 

do      1880    4  J&J  July  1,   1904  50,000 

do     1880    4  M&    8  Sept.  1,  1904  100,000 

do     1885    3»*  J   &   J  July  1,  1905  100,000 

do     1887    3i*  M  &    8  Mch.  1,  1906  100,000 

do     1887    3>*  A  &  O  Apr.  1,  1906  50,000 

do     1888    3i*  J   &  D  Junel5, 1908  57,500 


May,  1904.] 
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LOANS- 
name  AND  PURPOSE. 

"Water   1888 

do     1888 

do     1889 

do      1903 

Water  refunding 1889 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

1890 
1891 
1891 
1891 
1892 
1  S92 
1894 
1896 
1896 


Interest  — . 
P.  Ot.  Payable. 
JAJ 
J   &    J 
MAN 
MAS 
A  A  O 
J    A    J 
J 
P 
M 
A 
J 
J 
J 
J 


-  Principal.  — 


3i« 
3*3 
313 
3Vi 
313 
3\ 
3ifl 
3i« 
4 

3ifl 
3ia 
3i« 
313 
319 


A  J 
A  A 
AN 
A  O 
A  D 
A  J 
& 
A 


May 
Mar.  1, 
Oct. 
J  A 
Jan. 
Aug. 
Nov. 
Oct. 
Deo. 


1910 
1911 
1911 
1911 
1912 
1912 


J 
J 


When  Ihie. 
Junel5,1914 
Deo.   1,  1908 
1,  1919 
1905-23 
1,  1909 
J 
1. 
1, 
1. 
1, 
1. 
July '04-1914 
Jan.    1, 1916 
July  1,  1916 

1904-1917.     ) 
\  $20,000  yearly  > 
on  June  1.     ) 
1904-1918. 
Apr.  1905  19 
Apr.  1905  20 
Apr.  1,  1905-21 
June  1,1904-22 

3%      Sept.  1,1904  23 

Emergency  war.  b'ds.  1904  r4       J  A  J       July  1,1905 
Emerg.  appropn  b'ds.  1904  r4       J  &  J       July  1. 1905 

IT  FREEDOM  FROM  TAXATION.-The  Buffalo  trunk  sewer,  the 
Chicago  tire  relief  bonds  and  the  refunding  water  bonds  of  1898,  1*99. 
1900  and  1902,  and  the  Refunding  City  and  County  Hall  bonds  of  1902, 
are  exempt  from  city  taxation. 

INTEREST— WHERE  PAYABLE.— Interest  on  the  bonds  Is  payable 
by  City  Comptroller  in  Buffalo  and  by  the  Gallatin  National  Bank  in 
New  \  ork,  as  follows  ■ 
, Interest  Payable. 


.1897    3i«    J    A  D 


....111898 
... .111899 
....1J190O 
....  1901 
.. .111902 
...1JU03 


3i« 
3ia 

3*9 

3ia 
3ia 


MA  S 
A  A  O 
A  A  O 
A  A  O 
J   A  D 


Qutstand'g 

$275,000 

1  00,000 

225,000 

71,2P0 
145,000 
150,000 
100,000 

50,000 
100.000 
100,000 

100.000 

110,000 

50.000 

100,000 

280,000 

37,500 
7.\000 
8O.000 
76.500 
95.000 
200  000 
100.000 
t  0,000 


In  New  York  only- 
Volunteer  relief. 
8ewer  bonds — 

Hertel  Avenue. 

Babcock  A  Seneoa  St 

Bird  Avenue. 

Bailey  Ave.  sewer. 
School  bonds. 
Swing  bridge. 


Market  bonds. 
Plank  road  awards. 
Municipal  Court  b'ld'g 

In  Btiffalo  only — 
Deficiency  loan. 
Monthly  local  work. 
Temporary  loans. 

In  both  If.  T.  A  Buff. 
Buffalo  River. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

'  May  1,1904.        Jv  It/ 1,1903. 

Total  bonded  debt $18,234,449  $18,229,634 

Sinking  funds 821,361  758,877 


Buffalo  Trunk  sewer. 
City  and  County  I  fall. 
Grade  crossing. 
Park  A  railroad  bonds. 
Refunding  bonds. 
School  bonds. 
Tax  loans 
Water  loans. 
Hamburgh  Canal. 


July  1,  1902. 

$17,098,145 

687,720 


Netdebt $17,413,098  $17,470,757  $16,410,425 

Water  debt  (incl.  above)  $3,535,882  3,ti87.882  $3,664,882 

The  sinking  funds  are  all  Invested  in  the  city's  own  bonds.  In  addi- 
tion to  tbe  indebtedness  as  given  above,  there  was  outstanding  on 
May'l.  1904,  treasury  and  local  fund  warrants  to  the  amount  of 
$692,959. 

CITY  PROPERTY.— The  city  owns  real  estate  estimated  at  $13,- 
679,762  00,  personal  property  valued  at  $11,274,298  61;  total,$24,954,- 
060  61.  Ini  luded  in  this  total  is  the  water  works  property,  consisting 
of  real  estate  valued  at  $792, 700  and  personal  property  valued  at 
$7,847,104  45.  The  total  resources  of  the  city  on  July  1,1903,  includ- 
ing all  property— real  and  personal— together  with  other  assets,  were 
figured  by  the  Comptroller  at  $29,566,9^4  39  and  the  liabilities  at 
$18,391,451  17,  leaving  $11,175,543  22  as  the  excess  of  resources  over 
liabilities. 

ASSESSED  VALUATION.— "Assessment  is  made  upon  the  nominal 
real  value." 

-Assessed  Valuation. 


Tears.  Real. 

1903 $233,0(^6,365 

1902 223,947.6^0 

1901 221,405,290 

1900 223,078,010 

1899 225,218,555 

1898 230,425,520 

1897 230,698,810 

1896 225,485,795 

1895 220.290,690 

1890 151,356,325 

1880 81,708,905 


Personal. 
'$18,958,200 
•19,957,930 
420,943,848 
*22,795,577 
11,750,980 
15,249,110 
16,689,465 
13,486,550 
14,360,710 
11,003,125 


Total. 

City  Tax 
per  $1,000 

$252,024,565 

$17-S7 

•243,905,620 

17-20 

•242,349,138 

18  14 

•245,873,587 

17-4  6 

236,969,535 

18-21 

245,674,630 

18  04 

247,388,275 

14-18 

238,972,345 

15  02 

234.651,400 

15-39 

162,359,450 

14-68 

89.232,485 

1416 

7,523,580 

•Including  special  franchise  val'n  amounting  (1903)  to  $12,607,200. 
POPULATION.— In  1900  (census)  was  352,387;   in  1890  it  was 
255,664 ;  in  1880  it  was  155,134. 

CATSKILL. — Louis  l .  Beach,  Treasurer. 

This  village  is  in  the  town  of  the  same  name  in  Greene  County. 


LOANS—  When  Due. 

Village  Hail  Bonds— 
Sias,  JAJ,  $1 1,000. Jan.  1909-1919 

Village  Wat'r  B'ds-  $1,000  ea.) 
4s,  JAJ,$132,000.. $5,000  due  y'rly 

TOWN  BOND8— 

4s,  Jan.,  $12.375.. ..Jan. ,1905-07 

Town  Bridge  Bonds— 
4s,  JAD,  $18,000 Dec,  1915 


Interest  on  village  bonds  is  payable 

at  the  Catskill  National  Bank. 
Village  debtMar.l,  1904.  $125,000 
Town  debt  Mar.  1,1904. .  12,375 
Village  tax  val'n,  1903. .2.432,4  75 
Town  tax  valu'n,  1902... 4.273,190 
Population  of  village,  1890.  .4,920 
Population  of  village  1900.. .5,484 
Population  of  town  1900 8,566 

FORD,  President. 


CAZENOVIA. —  I  a.  e.  fitc 

This  village  is  in  Madison  County, 


LOANS—  When  Due. 

Water  Bonds — 
3ias,  MAN,  $41,000  c.Nov.  1, 1914 
4s,  Jan.  is,     3,000  rJar  .12,'05'10 

Sewer  Bonds— 
4s,  MAN,  $31,000  c... May  1,1915 

Interest  payable  in  New  York. 

TAX  FREE.— All  bonds  issued  by  this  village  are  tax  exempt, 

COHOES.— Miller  Hay,  Chamberlain. 

This  city  is  in  Albany  County.    Incorporated  1870. 


Total  debt  Mar.  1, 1904. ..$75,000 

Total  valuation  1903 943,625 

Assessment  about  60%  actual  val. 
Total  tax  (per  $1,000)  1903.$2910 

Population  in  1900  was 1,819 

Population  in  1890  was 1,987 


LOANS—  When  Due 

Improvement  Bonds— 

4s,     JAJ,  $1,933  r....  Jan.  1,1905 

4s,     JAJ.  80.082. .  JaD.  1,  1911-17 

(See  V.  78.  p.  1566,  for  maturities.) 

4s  JAT  J  ™.709 May  19,  1905 

is,  jacj,  }  17002    May  10  1906-22 

3s,  JAJ.  15,680  54r.Jan.,'29to'31 

48.M&N,     2.000  r...  July  1,1 904 

31«p,  JAJ,  40,245  88  r..  ..1932-'39 

($5,000  due  yearly  on  Jan.  1.) 

3iflS,  JAJ,  $2,426  67  r.Jan.  1, 1937 

3i«8,  JAJ,  36,906  45. Jan.,1928-31 

($6,906  45  in '28  A  $1 0,000  ve'ly.) 

3ias,  JAJ,  $18,438  ..Jan..  1926-27 

3i«s,  JAJ,    1 0,916  01. Jan.  1,1923 

3148,  J&J,    20,000..  Jan.  1,  '24-'25 

3ks,  JAJ,    10,000.. July  1, '04-'05 

3i«8,  JAJ,    5,342  54.Nov.  1,'04'05 

<?i«=.  T*T  \  16,805  85.  Jan.  1,  1921 
d^s,  J&J  f  J0000  00   Jan  x   1922 

3las  j&J  5 10,000  00..  Jan.  1,1919 
^e.J&J  j  17>519  66   JaD  ,•  192Q 


Improvem't  Bonds— (Con.) 
3ias,JAJ    $7,210  64..Jan.  1.1918 
3128. ....  20.337  HJune  10,'04'21 

Cemetery  Bonds— 

4s,  JAJ,  $1,000  r July  1, 1904 

($5c0  due  yearly)  to  July  1, 1905 

City  Hall  Bonds— 
4s,  Ann.,  $100,000  r.Dec.  15, 1909 
($5,00Odueyearly)toDec.l5, 1928 

City  Hospital,  Bonds— 
4s,  J&J,    $8,000  r. . . .  July  1, 1904 
($1,000  due  y'rly)  to  July  1, 1911 
4s,  J&J,    $5,000  r.... July  1,1912 

Fire  Deft.  Bonds— 
3i*8,  J&J,  $20,000. .Jan.  1,  '21-24 

School  Bonds— 

4s,  J&J,  $12,000 July  1,1904 

($1,000  due  y'rly)  to  July  1, 1915 
4s,JAJ,  $5,000.... July  1,1916 
4s,  J&J,  15,000.  .July  1,'09  to  '11 
3i«8,JAJ,   40,000 July  1,  1926 

Certificates  of  Indebt'ness — 
3ia8,  JAJ,  $7,465  16...1904to'05 


LOANS—  When  Due. 

Water  Bonds— 
7s,  JAJ,  $20,000  0 . .  July  1 , 1 904 
($2,000  due  yearly)  to  July  1, 1913 
7s,  JAJ,  $7,000  c  July  1, 1904 
($1,000  due  yearly)  to  July  1, 1910 
4s,  JAJ,  $65,000  c... July  1.1918 

8ubjeot  to  call  July  1, 1903. 
4s,  FAA,  $25,000  r . .  Aug.     1,  1907 
($5,000  due  yearly)  to  Aug.  1, 1911 
4s,  JAJ.  $75,000(reg.)  July  1,  1920 

Subject  to  call  July  1, 1905. 
4s,  J AJT,  $25,000  r.... July  1,1905 
($5,000  due  yearly)  to  July  1, 1909 


Wat>-r  Bonds  (Cod.)— 
4s,  JAJ,  $14,000  r    July     1,  1923 

4s,  JAJ,  $10,000  r Jan.  1,  1905 

($1,000  due  yearly)  to  Jan.  1,<1914 
Bonded  debt  Mar.  1,  '04 . .  $780,015 

Water  debt  (included) 24?  ,000 

Tax  valuation,  real 10,622,170 

Tax  valuation,  personal      49S750 

Franchise  tax 220,550 

Total  valuation  1903...  11, 338. 4 70 
City  tax  (per  $1,000)  1903. $13  70 
State  A  co.  tax  (per  M)1903.     5  00 

Population  in  1900  was 23,910 

Population  in  1890  was... ^22, 509 


I N  T  E  R  EST  on  7  pe  r  cent  water  bonds  is  payable  at  the  Nat.  Bank  of 
Cohoes ;  on  $«5,000  of  4%  water  bonds  at  the  Manufacturers'  Bank, 
Cohoes;  on  all  other  bonds  by  the  Central  Trust  Company. 

COLLEGE    POINT— See  New  York  City. 

COLUMBIA  CO.— George  H.  Macy,  Treasurer. 


County  seat  is  Hudson. 
LOANS—  When  Due. 

Court  Hodse  Bonds— 
qio«  M*O*70,000..Mar.l,'17'-23 
^s,MlSSj    15.000..  Mar.  1,1924 

Funding  Bonds— 
4s  MAN  \  $25,000..Mayl,'09-13 
48.M&JN,}     30,000. .May  1,  '14-16 

Refunding  Bonds— 
3ias,  Mar.  1,  $25,000....  1905-1909 

($5,000  due  yearly  on  Mar.  1.) 
3ias,  Mar.  1,  $12,500. Mar.l,'10-'ll 
3ias,Mar.l,    20,000.Mar.  1, 1912-3 


Refunding  Bonds  (Con.)  — 
3ias,  Mar.l,$24,100.Mar.l,  1914-8 

Armory  Bonds— 
4s    MAS  5  $12,000.. Mar.  1, '05-08 
48,  m&o,j      2,000. .Mar.  1.   1909 

Int.  pavable  at  County  Treasury. 
Bonded  debt  8ept.l, 1903.$  43,600 

Tax  valuation,  real 22,4  29,055 

Tax  valuation.personal    1,8  7,661 
Total  valuation  1902..  .24,266,716 

Assessment  is  4-5  actual  value. 

Population  in  1900  was 43,211 

Population  in  1890  was  ..  46,172 


CORNING.— E.  J.  Kelly,  City  Clerk. 

This  city. situated  in  the  town  of  the  same  name,  is  in  Steuben  County. 


LOANS—  When  Due. 

City  Bridge  Bonds— 
4s,  FAA,  $2.720... Feb.,  1905-1908 
a*   t*t    )  $10.000... July  1,1947 
4s,J*J,   j      5.000  ..July  1,1948 

River  Bonds— 
4s,  J&J,  $100,000.Julyl,'26to'35 

($10,000  clue  yearly.) 

4s,  J&J,  $35,000 1936-1939 

($10,000  annually  1936-1938  and 
$5,000  1939.) 

City  Sewer  Bonds— 
7s,  JAJ,  $50,000.. Jan.,  1908  to '17 
4s.  J&J,   40.000.. July  1, 1949-'52 

Water  Bonds— 
4s,  J&J,     $10,000. ...July  1,1946 


General  Fund  Bonds— 
4s   TAT    5  $20,000. July  1,  '43-'44 
48,  j<bj,  }      5,000.    July  1,1945 

City  Hall  Bonds— 

4s,  A&O,  $25,000 Oct.  1,  1903 

($5,000  due  yearly)  to  Oct.  1. 1907 
Tot.city  debt  Sept.l, 1903. $303,400 
Tot.  valuation  of  city  '03.3,677,705 
Tax  rate  (per  $1,000)  1902.  27-26 

Population,  city,  1890 8,550 

Population,  city,  1900,  was.  11,061 

Town  of  Coming— 
Bridge  5s,  $14,000c.Feb.l5,'05-'18 
Bridge  5s,      4, 000c. Feb.    1,'05'08 
Bonded  debt  April  1, 1901. $18, 000 
Assessed  valuation, '03. ..815,163 


Corning  School  Districts. — 


S~hool  District  No.  9. 

5s,  MAS,  $14,000 1904-1910 

5s,  MAS,       1,000 1911 

4s, 12,000 1912-1917 

4s,  MAS,     26,500..Mar.  1918-1931 


Bond,  debt  Mar.  1, 1 904  $53,500 
Assessed  valuat'n  1903.$3,053  210 
School  tax(per  $1000)  1902..  $6- 00 

School  Di'trict  No.  13. 
4s,  MAS,  $16,000  c  Sept.  1,  '09-'24 
4s,  JAJ,      5,(  00  c  July  1,  '04-'08 
INTEREST  ia  paid  by  the  Knickerbocker  Trust  Co.,  New  York. 


CORTLAND.— Geo.  J 

This  city  is  in  Cortland  County. 

LOANS—  When  Due. 

Sewer  Bonds— 
4s,  MAS,  $58,000....  Sept.  1, 1914 
(Subject  to  call  after  Sept.  1, 1904) 

School  Certificates— 
4iss,  M&N,  $19,500. May  18,  1905 
(Subject  to  call  at  any  time.) 
School  Bonds— 

3%s ,  $20,000  ..  May  4,  1912 

(8ubjcct  to  call  after  May  4,  '02.) 
Paving  Bonds— 
4s,  Sept.,  $1,596  ...Sept.,  1904-06 

4s,  Oct.,      8,000 Oct.,  1908-11 

4s,  Oct.,      1,000 Oct.,  1907 


.  JMaycuhber  Cnambtrl'n. 


Paving  Bonds— (Con.) 

4s,  Oct.,    $8,000 Oct.,  1915-18 

4s,  Oot..    11,107  50.. Oct..  1904-08 
48.  A&O,    8.500..    ..Apr.  2, 1908 

(Subject  to  call.) 
4s,  J&J,  $35,514  08..  July  1, 1921 
4s,  July,  12,27-t  89.  July  1,  '03-11 
4s,  July,  12,045  01  July  1,  '03-10 
Bond,  debt  Dec.  1,  1903.  $222, 383: 
Assessment  debt  (add'l).  40,654 
Assessed  valuat'n  1903.. 6,190,220 

Population  in  1 890  was 8,590 

Population  in  1900  was 9,014 


CORTLANDVILLE.— A.  R.  Eowe  8nrervV. 

This  town  is  in  Cortland  County  and  was  separated  from  the  olty'of 
Cortland  in  March,  1899.  Cortlandville  pays  18-7  per  cent  of  the 
refunding  bonds  and  interest  and  the  oity  of  Cortland  81*3  per  cent. 


LO  A  N  S—  When  Due. 

TOWN  debt- 
Refunding  Bonds— 

$9,000.  Sept.  1, 1904-12 

1 2,000. Sept.  1,  1913-14 

3i«8,  .... ,    20,000. Sept.  1, 1915-18 

4s ,    62,000  Mar.  1,1905-15 

Highway  and  Bridge  Bds.$l  1,000 


Town  debt  Mar.  1,1904.. $117,000 

Tax  valuation,  real 1,293,200 

Tax  valuation,  personal..      39,400 

Franchises 18,925 

Total  valuation,  1903. ..1,351,525 
Tax  rate  (per  $1,000)  1903. $9  41 
Population  of  T'n  1900  was. .2,907 


DEER    PARK.— W.  S.  Bevans,  Clerk. 

This  town  (P  O.  Port  Jervis)  is  in  Orange  County. 


Refunding  RR.  Bds—  When  Due. 
3ias.  FAA,  $175,000.. Fcd.,  '05-*29 
($4,000  yearly  to  '05.  $5,000  from 
'06  to  '10,  $6,000  from  '11  to  '15, 
$7,000  from  '16  to  '20,  $8,000 
from  '21  to  '23,  $9,000  from  '24 
to  '26,  A  $10,000  from  '27  to  '29.) 


Bridge  and  Highway  Bonds— 
4s  Feb  l  5  $9,0  00.. Feb.  1.  '05-'07 
«a,veD.i.g  4> 000.... Feb.  1,  1908 
Bond,  debt  Apr.  1,  1904.$l>»8,OOO 
Total  valuation  1903.. ..2,50?, 813 
Assessment  about  13  actual  value. 
Tax  rate  (per  $1,000)  1903. $13-50 

Population  in  1890  was 11,483 

Population  in  1900  was....  11,317 


DELHI. — This  town  is  in  Delaware  County. 

LOANS—  When  Due. 

N.  Y.  A  Oswego  Midl'd  RR.— 

312s,  Ann.,  $16,000 1905-1908 

($4,000  due  yearly  on  May  1.) 

3 las,  Ann.,  $30,000 1910-14 

($6,000  due  yearly  on  May  1.) 
3ias,  Ann.,  $102,000.. May  1,  1915 

Interest  is  payable  at  Albany. 

3  las,  Ann.,  $10,000..  Feb.  1, 1905-9 

($2,000  due  yearly.) 


Town  debt  May  1,1904.  $158,000 
Total  valuation  1903...  1,259,937 
Assessment  about  ia  actual  value. 
Total  tax  (per  $1,000)  1902.$1906 

Population  in  1900  was 3,243 

Population  in  1890  wai 2,908 

Yillaqe  Water  Loan — 

4s,  M&N,$40,000 ,1907-1922 

($10,000  every  5  years). 
4s,  M&N,  $12,000 ...1927 


TAX  FREE.  -The  bonds  are  exempt  from  taxation 

DUNK  TR  PC         JS  3A  WIBTNER,  Mayor. 

Jc.     :ifvlJri-J;^- —  I H.  G.  SHERWOOD,  Clerk. 

This  city  is  in  Chautauqua  County. 
LOANS—       Ami.  Outsland'g. 

School  bonds,  4s $91,000 

8treet  imp'm't  bonds,  4s.     46,658 
Waterbonds,  4s&3ias...  180,100 

Warrants,  6s 7  200 

Total  debt  Mar.  1,1901...  327,907 


Total  valuation  1903. ..$4, 152,765 
Assessment  same  as  actual  value. 
Total  tax  (per  $1,000)  1903  .$41  00 

Population  in  1890  was 9,416 

Population  in  1900  was 11,616 
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DUTCHESS  CO—  Wir 

Poufjhkeepsie  Is  oounty  seat. 

LOANS-  When  Due- 

Codrt  House  and  Jail  Bonds— 
01  tat  5$162,000r.lan.2.'05-3l 
3>«p,J&J.^  1,0001-. Jan.  2,  1932 
3V,  J&J,  65.000r.Jan.  2,1928 
nCouNTY  House  Bonds— 
3^p,  J&J,  $57,500r.Jan.  2.  '05-28 


Haubennestel,  TreaB. 


Bend.debtJai.  1,1901  $285,500 
Assessed  valna'ii,  real  41,242,284 
Assessed  valu'n,  pcrs'l  4,*3S,560 
Total  valuation  1903... 45,980,844 

Population  In  1900  was 81,670 

Population  In  1890  was....  77,879 


(  W.  T.  COLEMAN,    Mayor. 

R  T    MIRA  5  SEYMOUR  LOWMAN,  Chamberlain 

XLi_ivii  r\^.      ^  M  H  MURPHy(  city  derb. 

Elinlra  Is  the  capital  of  Chemung  County. 


LOANS-  when  Dut 

Contingent  Exp.  Bonds— 
3-35s.  J&J.  $36,000..  ?nly  1,  '04-12 
Grade  Crossing  Bonds— 
3Ljb.  J&J,  $5,000... July  1,1913 
Bridge  Bonds— 
3i«8,r,A&0,  $90,000  jj.Oct.1,'22-24 
3^8,  r,  A&O,    25,000R.Oct.  1/25 

City  Hall  Bonds— 
3^8,  r,  A&O,  $5,000  K  ..Oct.  1,  '25 
313B,  r,  A&O,  60,000  K.Oct.  1,  '26-7 
3*28,  r,  A&O,  10,000  g.Oct.  1, 1928 
4^9,  M&S,  5,000.. 8epL  1,  1929 
4^s,  M&8  30,000.. Sept.  1,1930 
4*48,     M&S,  10,000.. Sept.  1,1931 

FIRE  DKl'ARTMKNT— 

3^28,  J&J,  $12,000.. Jan.  1,1910 
3»«8,  J&J,         l,500..Jan.  1, 1910 

Park  Bonds— 
3»«8,  M&S'",  $16,000  Sept.15,1926 

Funding  Debt  bonds— 

4s ,$1,000 1904 

4s   21.000 1905 

is,  M&N,  2,000  . .  ..a  Nov.  1904-05 
4b  M&N,  14,000a. . Nov.  1, 1906 
3^i8,r,  M&N,  3,000  a,Nov..l904-06 
3»2S,r,M&N.  20,000 a.Nov.15,'07 
4s,         M&N,      4,000a-Nov.l904-7 

4s,  M&N,     8,000 Nov.  1,  1908 

3^8,  M&N,  5,000..  Nov.,il904-08 
3i«8,  M&N,   18.000... Nov.  1,1909 


Funding  Debt  Bonds  -  Contin'd. 
3^8.  A&O,$24,000.Oct.l,  1904-'27 

n,  C   2000 1904-1905 

S'flS, \    22,000 1906 

3148,  J&J,     98,000...  July  1,  1930 

School  Bonds— 
4b,    r,  M&N,  $28,500  July  1. 1904 
4s,    r,M&N,     30,000a.Aug/08-10 

4s     c  ,    16,500 1911 

4s,  r,  M&N,  20,000j;.May  1,  '10 
4s,  r,M&N,  22,000g.Mayl,'ll 
4s  M&N,  8,000  May  1,  '06 
4s  M&N,  12,000  May  1,  '0i 
4s,  M&N,  21,000  May  1,  '0* 
4s  M&N,  8,500  May  1,  '1© 
3i«8,    M&S,      25,000    8ept.  1,  '2« 

Pavement  Bonds— 
3^8,  r,  M&S.$20,000  g.Nov.15,  '28 
3^8,  r,  M&N,  20,000g.Nov.  15,  '29 
4148,  M&S,  20,000.. Sept.  1,1931 
4s,  M&S,  30.000. .Sept.  1,1932 
4s,  M&N,  27.000.. Nov  1,1932 
Redemption  Bonds— 

5  $207,000....  1912-1920 

••'  X      28,000....      1921 

M&S,    25,000.8ep., 1904-28 

17,000  July  l,'04-20 

500.July  1. 1918 

14,000.July  1/04  17 

20,000.July  1/04-23 

10,000  July  1/04-13 


3»28, 

3ks, 

3^8,     J&J 

3ifiS,  J&J,  I 

4s,       J&J, 
4s,      J&J, 


\  $1  000  each,  b  $500  each,  g  $5,000  each,   c  Coupon,  r  Registered. 

The  only  provision  for  paying  the  oitj  'a  Indebtedness  as  it  matures 
a  direct  taxation. 

TOTAL  BONDED  DEBT-  ^^  Feb^  ,01_  Feb^,00 
Total  bonded  debt..   $1,162,E00    $1,113,000    $1,077,000    $1,008,500 

Accpoccn  VALUATION—  Aesessm't  about  two-thirds  aotual  value. 
Abbt&btu  vftLW  1  ium  personal  Oily  Tax 

Tears  EstaU.  Property.  Total.        per  $1,000 

1  Q03  ..........  .......  •---  Jpiooo 

£902 .".*.".\$16,095,098  $1,298,890  $17,393,988  17-60 

1901  "  15945,483    2,761.724  18,707,207  1630 

1900      ....  15703,320    1,912,238  17,615,158  17-12 

1899 ....  15,711485    1,530,726  17,242,211  16-95 

1898"   15600,716    1,588,637  17,189,353  1698 

1897"" 15,515,855    1,818,690  17,334,545  16-98 

1895     14894,645    1,545,892  16,440,537  17-18 

1890"   12,258  494    1  116,200  13,374,694  1415 

1880.'.'" 9!959,975      511,300  10.471,275  1315 

POPULATION  —In  1900  (Census)  35,672;  in  1890  it  was  30,893 

n  1880  it  waa  20,541.  


ERIE  COUNTY.— 

County  seat  is  Buffalo. 
LOANS—  When  Due. 

Road  Bonds— 
3^8,  M&N,  $66,500r.  July  l,'04-'22 

County  Bonds— 
7b,  J&J,  $75,000.0  July/04  to '07 
7b,  J&J,  100,000c  July  1,  *07-'10 
6b,  M&N,  100,000.0  Nov.  1/11-'14 
4s,  M&N,  3,500. c... July  1,1904 
4s,  M&N,    42,000. r.Nov.l,  '04-'09 

Armory  Bonds  — 
4s,  F&A.     $20,000r .  Aug.,'07&'12 
3i«8,  A&O,  200,000r.Julyl,*05-'14 


FRED.  O.  MURRAY,  Treasurer. 
ALEX.  SHEPHERD,  Dep.  Treas. 


Armort  Bonds— (Con.) 
3*28,  A&O,  $10,000. .July  1,1916 
3S8.  M&N,  67,500.July  1, '04-12 
Bond,  debt  Apr.  1,  1904..  681,000 
Aaaeaa'd  val'n, real... 277,795,582 
Aasessed  val'n,  pers'l.  8,373.3  4 
Valuafn  of  franchises  13,596,805 
Total  valuation  1903  299,765,761 
State  &  Co.  tax  (perM)  1903. $3-95 
Population  in  1890  was... 322,981 
Population  in  1900  was.. .433,686 


FAR  ROCKAWAY.— SeeNewYorkCity. 

FISHKILL   LANDING.— E.  E  Strong.  Clk. 

This  village  is  in  Dutcheaa  County. 


LOANS—  When  *>*"• 

Sewer  Bonds  — 
3^8,    F&A,    $100,000..  1905-1930 
4s,       F&A,         45,000.-1905-1930 

Water  Bonds— 
3-99r,  M&N,  $4(>,00O.Nov.l,'05-,29 


Ponded  debt  Apr.  1,  '04  $185, nC0 
Assessed  valuat'n  1903..  1,623,683 
Asaeasment  about  :'B  aotual  value. 
Tax  rate  (per  $],00u)  1903. $10-33 

Population  1900 3,673 

Population  1890 .3,617 


FLAT  BUSH.— See  New  York  City. 

FLATLANDS-  See  New  York  City. 

FLUSHING.— See  NewYork  City. 

ITDrnnNIA  i GEO-  R  MOORE,  Preaident. 
P  tXH. ULJ1N  1  A. —  \  h.  L.  CUMMING,  Treasurer. 
This  village  Is  In  Chautauqua  County. 


LOANS-  When  Due. 

Water  Bonds— 
4b,  F&A,  $47,500.0  ..Aug.  1,  1904 
($2,500  due  y'rly)  to  Aug.  1,  1922 
4s,  M&x.  *-J0.000.r...8ci(t.  1,  1930 

Building  Bonds — 
3VW,  A&O, $21,000.0...  1904-1925 
4e.     8,000. r 1904-'ll 

Street  Bonds— 
4s,  M&H.  $21.<)00.r  Sept.  l.'04-ll 
4s,  F&A,    ll,200.r.Aug., '04to'll 

INTEREST  on  the  water  and 


School  Bonds— 
3^8,  Oct.,   $2,000. Oct.,  1904-1905 

3W»8,8fpt.,     6,000    1907-191* 

Bonded  debt  Mar.1,1904.  $136,700 

Tax  valuation,  real 1,325,625 

Tax  valuation,  personal.     139,855 

Total  valuation  1903 1,4*4,180 

AHHOHMinont  abt.  65%  actual  value. 
Total  tax  (per  $1,000)  1903.$27-70 

1'oimlatlon  1890  waa 3,399 

Population  1900  waa 4,127 

ball   bonds  Is  payable  In  N.  Y, 


and  on  the  school  bonds  at  the  Comptroller's  ofilco,  Albauy. 


City 


FULTON.— jS: 


P.  HLLLICK.  Chamberlain. 
M.  HINHDALE,  Clerh. 
Thla  city  (incorporated  In  1902)  Is  In  Oswego  County  and  lnoludes 
the  old  vIlaKes  of  Fulton  and  Oswego  Falls. 

LOANS—  When  Due.  |  Bond. debt  Jan.  1,  1901... $303,100 


Water  Bonds — 
3-40s,  J&I),  $200,000. ..1905-1929 

Sewer  Bonds— 
4»,   F&A,  $67,500 1910 

School  Bonus  - 
4s,  M&N,  $35,600 19011920 


Total  valuation  1903 3.358>16 

Tax  rate  (per  $1,000)  1903— 

Knt-tslde $24-76 

West  side 26-14 

Population  In  1900  was 8,410 


GENESEO.-W.  W.  Killip,  Treasurer. 


This  village  is  in  Livingston  County 


LOANS—  When  Due. 

Sewer  Bonds— 
3^s,  J&J,  $10,000...  July  1,1910 

Water  Bonds— 
3*28,  M&N,  $20,000. ..May  1, 1907 
3128,  M&N,    25,000. ..May  1,1917 
Total  debt  Apr.  1,  1904. ..$55,000 
8inKlnKfuud. 6,910 

INTEREST  on  the  sewer  bonds 
water  bonda  in  New  York  City. 


Tax  valuation,  real $1,146,775 

Tax  valuation,  personal.1,144.600 
Total  valuation  1903.... 2,291,375 
Assesment  about  *s  actual  value. 
Total  tax  (per  $1,000)  1903  $1035 

Population  in  1900  was 2,400 

Population  in  1890  was 2,286 

is  payable  in  Schenectady ;  on  the 


GENE VA.— John  H.  Rigby,  Chairman  Fin.  Com 

This  oity  ia  in  Ontario  County. 
LOANS—  When  Due. 

Water  Bonds— 

48 ,  $150,000... Oot.  26,  1926 

Street  Bonds— 

3^8 $160,850 

<ii«a  A*n  5  31,150  .Apr.1,'03-22 
3i»s,  A&O.}  i7;,So..Oot.l,'04-ll 
4s  A&O  J  18,000.. Apr.l, '05-22 
48,  A&U,|  j  ,250  .Apr  1.1923 
A*n  5  12,000..Oct.  1,'04-H 
A&KJ'i  1 ,750..0ot.  1.  1912 
A&0        28,500.Apr.l,'05-'23 


48, 

4b, 


2,000..  Apr.  1 ,  1924 


8TREET  BONT>8— (Con.) 

A*.r»  5    $3,O00.Oct.l,'04'0S 
48,      A<SU,  £    io,500.0ct.l,'07'13 

Special  Approp'n  Bonds - 
3^28.  A&O,    $9. 900.  Apr.  1, '05-13 

Sewer  Bonds— 

4a ,$88.000....  Sept.  1.1916 

Bonded  debt  Apr.  1,*04.  .$498,600 

Sinking  fun.d .     57,503 

Aasessed  valuat'n  1903  .6.616.321 
Tax  rate  (per$l  000)  1903  $13. 19 

Population  1890 7,557 

Population  1900 10,433 


GLENS  FALLS.— Timothy 

This  village  is  in  Warren  Countv. 
LOANS—  When  Due.  | 


I.  Dillon,  Clerk. 


Sewer  Bonds— 

3ifl8,  Sept.,$25.000 1912 

3ia8,  Sept.,142,000 1907-1912 

Water  Bonds— 

4a,  J&J,    $70,000 1904-1917 

4a,  M&S,      50,000 1904-1913 

Interest  payable  Hi  Glena  Falls. 


Village  Hall  Bonds— 
3128,  J&D,  $60,000... June, '05-'29 
41*8.  Nov..  12,000  Nov.  1,  *04-'07 
Bond,  debt  Apr.  1,  1904.  $359,000 
Total  valuation  1903. ...6,053,118 
Assess. valuat'n  abt.  hi  actual  value 
Vil.  tax  (per  $1,000)  1903.. $12-28 
Population  in  1890  waa  ...  9,509 
Population  in  1900  waa 12,613 

Glens  Falls  Union  Free  School  District. — Frank 
D.  Morehouse,  Cltrk. 

LOANS—  When  Due.  I  Bond,  debt  Mar.  1, 1904.$115,000 

5s,  ....,$15,000..Dec.  1, '04  to '06  | 
4s  TAD  )  $90,000.0.  Dec.1,'07'21  I 
*8'  J<s>u'  I    10,000. O.Dec.  1,  1922  I 


GLOVERSVILLE.-SS'. 


L.  EVEREST,  Chamberlain. 
V.  B.  STETSON,  Clerk. 
Gloversville,  which  ia  situated  in  Fulton  County,  waa  incorporated 
a  city  March  19, 1890,  having  theretofore  formed  part  of  the  town  of 
Johnatown. 


LOANS—  When  Due. 

Bridge  Bonds— 
3^28,  M&N, $5. 000. c.  ..May  1, 1906 

Deficiency  Bonds— 
4s,  M&N,  $28,OOO.r. . .  .May  1, 1922 

Local  Imp't  Bonds— 
4^8,  Dec,  $4,529  31. c.Deo.,  1904 
4 128,  Dec,     9,700 . .  Oec ,  1904-'06 
4*e,  Feb.,     4,500    Feb..  1905-'07 

4i«s,  Feb.,       400.0 „  ..1905 

4^8,  Jan.,     5,000. r. Jan.,  1905-'06 
4138.  Apr.,    3,200  r.  Apr.,  1905'03 

(V.  76,  p.  669,  for  maturity.) 

4>«p,  Feb.,  $14,100.  .Feb.  1.  '05-'08 

(V.  78,  p.  358  for  maturity^ 

School  Bonds- 


3*98,  Oct., 


3ks,  A&O,- 


3  ^s,  Sepr. 


1, 1904 

1. 1907 

,  '08-'10 

1,1911 


$1,000.. eOot 
3.000.  rOot. 
15,0l0.rOct. 
2,000.  rOct. 
4  000  c3ept.l.  1904 
10  000oSept.l.'05-O6 
C     2.<  00  cSept.l,  1907 
Fire  Department  Bonds— 
3««8,  Aug.  1.  $25,000.rAug.  1, 1932 
Sewer  Bonds  — 

4i«8,  Feb.,  *4,500 1905-07 

INTEREST  on  the  water  bonds 
Fire  Department  bonds  and  on  the 
er8ville;  on  all  other  tsaues  at  the  Fourth  National  Bank*  New  York 

GRAVESEND. — See  New  York  City. 


Paving  Bonds— 
4i«8,  Dec,  $3,300.0.. Dec,  1904-04 
4^8,  Dec,    6,400.0  .Dec,  1905-06 

Voting  Machine  Bonds— 

4s,  Jan.,  $1,000  r Jan.,  1905 

4s.  Jan.,       500. r Jan.,  1906 

Refunding  Railroad  Bonds — 
4s,  A&O,  $14,000.0.. .Apr.  1, 1915 
3^3,  A&O,  22.000.C . .  Apr.  1, 1911 
3i28,A&0,  23,000.0.. Apr.  1,  1913 
3128,  F&A.  27.000.r.. Feb.  1,1917 

Water  Loan— 
6s,  Sept.  1,  $23,000  0  Sept.  1, 1907 
5s,  Jan.  1,  17,500  c.Jan.  1, 1909 
3s,  J&D,  55,0000  June  1, 1910 
3i«8,  J&D,  50,000©. Dec  1,  1917 
Total  debt  Apr.  2, 1904  .  $369,429 
Water  debt  (included) ...    1 45 ,000 

The  city  has  no  sinking  fund. 
Assesaed  valuat'n,  real.$6,156.900 
Aasessed  val't'n,  pera'l.  441,565 
Total  valuation  1903. . .  6,598,465 
Aaeesam't  about  60%  aotual  value 
Tax  rate  (per  $1,000)  1903.$26-80 

Population  in  1900  waa 18,349 

Population  in  1890  was. ...13.864 

issued  In  1885  and  1889,  on  the 
sobool  bonds,  Is  payable  at  Glov- 


GREENBURG— Alex 

This  town  is  in  Westchester  County. 


McClelland,  Sup'or. 

Bonds  are  tax  exempt. 


LOANS-  When  Due. 

Washington  Ave.  Bridge  Re- 
pair Bonds— 
4p,  May,  $6,500. ..May  1,  1905'08 

Wash.  Ave.  Extension  Bonds— 
4p, ,  $149,000 1914 

Highway  Improvem't  Bonds 
4»,  May  1,  $2,000  May  1,  1905-*06 
4s,  May  1,    2,500  May  1,  1905  '07 

Road  Bonds  - 
4e,  M&N,  $80,000.May  1,  1905-'14 


Bond,  debt  Meh.  IP,  '04  $164,000 
Assessed  val't'n,  real.  .25,429,908 
Assessed  val.,  person'l  4,446,023 
Total  valuation  1902  .29,876,931 

Assessment  about  aotual  valne. 
Tax  r  *te  (per  $1,000)  1903— 
Inside  inoorpor'd  villages.. $4*25 
Outside  inoorp'd  villages  ..$6-63 

Population  1900 $15,564 

Population  1890 11,613 


GREENBUSH. — In  May,  1897,  the  name  of  Greenbuah 
was  changed  to  Rensselaer,  which  see  for  present  amount  of  debt. 

GREENE  COUNTY.— J ktdson  A.  Betts,  Tr. 

County  seat  ia  Catskill. 

LOANS-  When  Due. 

Turnpike  Bonds - 
3ks,  F&A,  $15,000  .  ..1905-1918 
(V.  72,  p.  500,  for  maturity.) 
Refunding  Bonds— 
3  las,  M&S,    $80,000. . .  Mar.,  '05-08 


Interest  payable  at  Co.  Treasury. 
Total  debt  Mar.  1,  '04. .      $95,000 
Tax  valuation  1903.  ...12,899,801 
County  tax  per  ($1,000)  '02.. $7-48 

Population  in  1900  waa 31,478 

Population  in  1890  was 31,598 


HAMILTON.— B.  J.  Stimson,  Cleik 

This  village  is  in  Madison  County 
LOANS—  When  Due.  I 

Water  Bonds— 
4a.      $53,500. .. .Dec  1,  1924  I 

Light  Bonds— 
4s,    ...  ,$20.000 Deo.  1.  1924  I 

Fire  Department  Bonds - 
4s, ,  $1,500.. ..  July  1,  1904-06 


Municipal  Bonds  - 

3»fl8 .,  $3,000.Dec  1,  1904-09 

4s ,      5,400 July  1,1910 

Bonded  debt  Mar.  1, 1904. $83,400 
Assessed  valuation  1903. 742,300 
Tax  rate  (per  $1,000)  1903. $18-70 

Population  1890 1,744 

Population  1900 1,627 


HEMPSTEAD.— W.  Luther  Weeks,  Town  Clk. 

Hempstead  is  now  atown  in  Nassau County,but  wasformerly  atown 
in  Queens  Co.,  then  Including  Far  Rookaway  .Hempstead,  In  wood.  Law- 
rence, Rookaway  Beach  and  Seaford  villages.    On  Jan.  1, 1898,  that 


May,  1904.] 


NEW  YORK-CITIES  AXD  TOWNS. 
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portion  of  the  town  lying  "westerly  of  a  straight  line  drawn  from  the 
southeasterly  point  of  the  town  of  Flushing  through  the  middle  of  the 
channel  between  Rookaway  Beach  and  8helter  Island,  in  the  county 
of  Queens,  to  the  Atlantic  Ocean,"  became  part  of  New  York  City, 
under  the  Greater  Sew  York  Charter.  This  boundary  was  changed  by 
the  Legislature  in  April,  1899,  and  the  new  boundary  is  that  portion 
of  the  old  town  of  Hempstead  -  bounded  on  the  east  and  north  by 
the  east  and  north  bounds  of  the  former  village  of  Far  Rookaway, 
and  on  the  east  by  a  line  drawn  due  north  from  the  northwest  corner 
of  said  village  to  the  south  line  of  the  town  of  Jamaica,  as  it  existed  on 
the  thirty-first  day  of  December,  1897."  The  bonds  given  below  ar« 
those  remaining  as  a  debt  against  the  town  after  assigning  to  New 
York  City  the  portion  belonging  to  it  according  to  a  decision  of  the 
Supreme  Court  of  the  Third  Judicial  District  at  Albany  Deo.  9, 1899. 
See  V.  69,  p.  1357. 


LOANS-  When  Due. 

Road  Bonds— 
4s,  J&J,  $293,000 July  1,  1923 


Assessed  val't'D,  pers'l.  $65^,818 
Total  valuation  1903.  .  10.457,923 
Tax  rate  (per  $1,000)  1903.  $12  00 


Bonded  debt  Apr.  1,  '04.  $303,000  i  Population  in  1900  was.... 27.066 
Assessed  valuat'D,  real  .9,799,105  I  Population  In  1890  was — 23,756 

(For  debts  of  Hempstead  8chooJ 
menta"  at  end  of  New  York  State.) 


Districts  see  "Additional  State- 


I NTEREST  is  payable  at  the  First  National  Bank  of  Hempstead. 

Hempstead  (Village),  Nassau  County. — 


LOANS—  When  Due. 

4s.  g.,  $50.000 1921 

Water  Bonds— 

3^s,  g., ,$3,000  May  1, '05-19 

3^8,  g., ,    6,900. May  1, "05-27 


Bonded  debt  Apr.14,'03.  $59,900 
Assessed  valuat'n  1902.1,078,990 
Population  1900 3,582 


HORNELLSVILLE.-M.  B.  Smith,  Clerk. 

This  city  is  in  Steuben  County. 

LOANS—  When  Due. 

Water  Bonds— 
3>«s,  F&A,  $175,000  Aug.  1,  1921 
lio*  FVA  5$104,OOO.Feb.l.'05-20 
«J*2S,  *  &a,  ^        8,000.Feb.  1,  1921 

Park  Bonds— 
4s.  July,  $50,000 July  1, 1911 

Sewer  Bonds— 

4s.  M&N2,  $100,000 1917-1926 

f$10,000  yearly  on  May  29.) 


Bond,  debt  Mar.  1, 1904.  $437,000 
Assessed  valuation,  real. 4,055, 450 
Assessed  valuation,  per'l  366,719 
Total  valuation  1903  ...4,422,169 

Assessment  about  actual  value 
Tax  rate  (per  $1,000)  1903. $12-23 
Population  in  1890  was  ...10,996 
Population  in  1900  was.. ..11.918 


HnncnM        5  ALEX.  R.  BENSON,  Treasurer. 
UUiUiN. —  I  wm.  S.  HALLENBECK,  Clerk. 
The  olty  of  Hudson  was  Incorporated  in  1785.    It  is  the  county  seat 
of  Columbia  County. 


When  Due. 


'14 
'16 


LOANS- 
Cemetery  Bonds— 
4s,  F&A,  $20,000. Feb.  1,  1905 
4s,  A&O,    10.000.Feb.  1,  1912 
($2,000  yearly). 

4s,  M&N,  $6,000 May  1, 1918 

<$2,000  due  yearly)  to  May  1, 1920 

Deficiency  Bonds— 
4s,  July.  $18,000.  July  1. 1904-'12 

Street  Improvement  Bonds — 
4s,F&A, $16,000.. Feb.  1, 1905-'08 
4s,  F&A,  25,000.. .Feb.  1, 1909-'13 
4s,  Feb.,  19,000. ..Feb.  1,  1914-'23 
4s,  M&8.  25,000.. Mar.  1, 1915-'27 
3*28,  Aug.,  6,000.. Aug.  1, 1908-'13 
4s.  F&A,  15,C00.Feb.,  1914  to  '16 
48.  F&A,    10,000. . .  .Feb.,  1917-*18 

Refunding  Loan— 
3i«8,  A&O,  $8,500 1904 


3>«8,  M&N,  8,000.. May  1,1905-12 
(Exempt  from  all  taxes.) 

INTEREST  is  payable  in  Hudson  at  the  office  of  the  City  Treasurer 


Funding  Bonds— 
7s,  F&A,  $2,000. Feb.  10, 1904-'12 

Refunding  Water  Bonds— 
4s,  F&A,  $10,000.... Aug.  22,  1908 
4s,  F&A,    10,000.... Aug.  22,  1909 

School  Bonds— 

4s,  Feb.,  $4.000 Feb.  1, 1907 

4s,  F&A.  20,000  ..Feb.  1, 1903-'ll 
3^as.  Aug.,  6,000.. Aug.  1, 1905-'06 
3  iflS.M&S,  20,000..  .Sept.  1,1912-21 
Bonded  debt  Mar.  1, 1904  $263,500 

Floating  debt 3,995 

Total  debt  Mar.  1, 1904.  267,495 

Sinkingfund 9,344 

Net  debt  Mar.  1,  1904....    258,151 

Total  valuation  1903 5,699,866 

Assessm't  about  66%  actual  value. 

Tax  rate  (per  M.)  1903 $25-75 

Population  in  1890  was 9,970 

Population  in  1900  was 9,528 


ITHACA.— John  Miller,  Clerk. 

This  city  is  in  Tompkins  County. 

LOANS—  When  Due. 

3-3s, ,*20,000.  July  1,1904-07 

Bridge  Bonds— 

4a $20,000 1916  to  1926 

($2,000  due  yearly). 

Sewer  Bonds— 
4s,  g,  J&J,$125,O00.  July  1,*06  to'26 

school  Bonds— 

4s $10,000 1919 

3^8 45,000 1919 

Deficiency  Bonds  — 
4s $10.000 1904-1905 


Water  Bonds— 

48,  J&J,  $50,000 JaD.  1,  1944 

Vot.  machine  bds.'02-'07.      $3,500 

Paving  bonds 25,151 

Total  debt  JaH.  1, 1904..  257,271 
Exempt  valua'n,  1903..  10,709,910 
Unexempt  valu'n,  1903  7,195,765 
Assessment  about  23  actual  value. 
Total  tax  rate  (per  M)  1903.. $23-80 
Population  in  1900  was.  ...13,136 
Population  in  1890  was 11,079 


4s,  J&D, ; 


J  AMESTOWN.-SJbKffifta^re, 

This  city  is  in  Chautauqua  County. 

LOANS—  When  Due. 

City  Hall  Bonds— 
4s.  M&N,  $65,000. . .  .Mayl5, 1925 

Electric  Light  Bonds— 
4p,  J&D.  $28,000. .June  1, 1904-31 

Paving  Bonds— 

4s,  A&O,  $13,000 Oct.  1, 1905 

4s,  J&J,       3,000 Jan.  1, 1907 

4s,  A&O,    18.000 Apr.  1. 1909 

4s,     J&D,     3,000 Oct.  1,  1912 

3^28,  A&O,  6.00J Oct.  9,  1907 

3^8,  J&D,  11,700 Nov.      1909 

3^8,  J&D,    6,100 Jan.       1910 

Water  Bonds— 
i«  AJb-n  >  $300,000    Mar.20,1943 
4B.A<BU,  j    385,0C0.Mar.31,'05-23 

Sewer  Bonds— 
3>«8,  M&S,  $50,000... Mar.  1,1923 

4s,  J&D,    111,000 Dec.  1, 1923 

4s,M&N,  50,000.. .. May  1, 1917 
4s,  J&J,  20.000... Mar.  15,  1918 
3k>s,J&J,  20,000.... July  1,  1920 
3>«8,  J&J,  25,000. ..June  1,  1921 
4s,     J&D,    20,00 J  ..June  1, 1922 


LOANS—  When  Due. 

Local  Improvement  Bonds— 

5s $1,500 Nov.  22,  1904 

fs, 7,000 Feb.  20,  1905 

5s  Nov.,  20,000.. Nov.  24,  1901-07 

school  Bonds— 
,  5  S3, 000... Nov.  1,  1901 

•*s I  31.  iOO.. Nov.  1,  '05-13 

Is,      ,    22,500 1914T1922 

a^s ,      3,000  .  .Nov.  1,  1904 


Fire  Department  Bonds— 
4s,  J&D,  $9,000 Oct.  1,1912 

Voting  Machines— 
48,  Jan.,  $1,500 Jan.  1, 1905 

Rkfunding  Bonds— 

>  $29,000.. Dec  1, '04-32 
$      3,000..  .Dec.  1,  1933 

Paving  Certificate  Fund— 
3'75s,June30$3,240.Nov.,  1904-09 
4s,    J&D,       24.600.Nov.,  1905-08 
4s,   J&D,  6,150...  .Nov.,  1904 

4s.    J&D,  6,150  Nov.  14.  1909 

4s.  J&D,  7,915.. Jan,  1905  10 
4s,  J&D,  21,600  Oct.  1,1904-12 
Bond,  debt  Mar.  1,1904$1, 107,092 

Paving  certificates 70,560 

Tot.  debt  Mar.  1, 1904..  1,177,652 
Water  debt  (additional)      600,00(i 
Total  valuation  1903. ..11, 104,375 
Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1903.$13-40 

Population  in  1900  was 22,892 

Population  in  1890  was 16,039 


Jamestown  Sch.  Dist  — Jf 

LOANS—  When  Due. 

4p,  ....  ,  $35,000 1916-1922 

Bonded  debt  Apr.  15,  '04.$1 18,000 


Water  Bonds— 
4s,  J&D,  $75,OOO.r..Deo    13-18-2W 

6s 2O.50O.0. ...July  1,  190 

4s,  A&O,  37, 500c. Oct.  1, 1904-18 
48,  A&O,  16,000c. Apr.  1,  1905  20 
Bonded  debt  Mar.  1,  '04  $252,500 
Water  debt  (included) ...    if  0,000 

Total  valuation  1903 3,495,920 

Tax  rate  (per  $1,000)  1903. $2680 
Population  in  1900  was. ...10,130 


KINGS   CO.— See  New  York  City. 


KINGSTON 


R.  ROGERS,  Supt.  of  Schools* 
EDWARD  J.  GREEN,  Secretary- 
Sinking  fund. $37,350 

Assessed  val'at'n  1903.11,143,200 
School  tax  (per  $1,000,  '03.. $7*24 


JOHNSTDWM  $  JOSEPH  A.  COLIN,  Chamberlain. 

^.1 ,      .*    ,    .    ^  ,*      «    T  <  F-  BOGA8KIE,  Clerk. 
.J™8  SityiB1™™^  County.    [The  city  Is  responsible  for  part  of 
the  debt  of  the   old  town  of  Johnstown,  which  on    March  1.  1904. 
aggregated  $1 1,000.]  ' 


_  5  DaVID  WEIL,  Treasurer. 
I  JOHN  T.  CUMMINGS,  Clerk 
Tills  city  is  the  oapltal  of  Ulster  County. 


LOANS—  When  Due. 

Rkfunding  Bonds— 
4s,  J&J,  $50,00<>o. Jan.  15. 1911-12 
3s,  J&J,    36,500c.    Jan.  15, 1914 
3s,  J&J,    31. 500c... Jan.  15,  1915 

Refund.  Wallkill  Val.  RR.— 
3  We,  F&A,  $132,000cFeb.l,'05-10 

Water  Bonds— 
3 hs,  semi-an.,  $600,O00c  1912-'36 
4s,  semi-an.,  $150,000c.  1913-1937 

Sewer  notes $63,849 

City  notes' 6,784 


Bonded  debt  Apr.  1,'04. $1,000,000 

Note  debt 70,633 

Water  debt  (included).  750.000 
Assessed  val'n,  real  ...10.840,805 
Assessed  val'n,  per'l... 
Ass'd  val'n  franchise.. 
Ass'ed  val.bank  shares. 
Total  valuation  1903 
Assessed  about  80%  aotual  value. 
Tax  rate  (per  $t, 000)  1903  $31-57 
Population  In  1900  was  ...24,535 
Population  in  1890  was  ...21,261 


509,500 
262,360 
1,384,389 
12,997,154 


All  the  refunding  bonds  are  optional  and  are  now  subject  to  call. 


LANSINGBURG.— See  City  of  Troy. 

Lansingburg  Union  Free  School  Dist.  No.  1. — 

W.  J.  Shelliday,  Clem  Board  of  Education.  While  this  district  Is  now 
included  within  the  boundaries  of  the  City  of  Troy,  the  distrlot  orgaai 
zation  remains  a  separate  corporation  within  that  city  and  the  city 
authorities  have  no  jurisdiction  in  the  matters  of  the  school  district. 


LOANS  When  Due. 

4s,  J&D,  $22,0000. Dec.  1, 1904-14 

$2,000  due  yearly. 
4s,  J&D,  $34,000r....l915to  1931 

($2,000  annually  on  Deo.  1.) 
Int.  payable  In  New  York  City. 
Total  debt  Apr.  1,1904.. ..$56,000 


Assessed  valuat'n,  real.$6, 579/03 
Asiesced  val't'B,  pers'l.  349,500 
Asa'd  val'n,  franchise..  1 16,642 
Total  valuation  1903..  7/45/45 
Assess't  about  94  p.  c  actual  value 
School  tax  (p.  $1,000)  1903  $6455 
Value  of  sch.  prop'y,1904.$150,000 


LITTLE  FALLS.—  \ 

This  city  is  in  Herkimer  County. 
LOANS—  When  Due. 

School  Bonds— 
3^8,  July,  $63,000. .  July  1,  1904 
($2,000  due  yearly)  to  July  1,  '35. 
School  dist.  loan  3  Wo $12,000 

($1,000  due  annually  on  Nov.15.) 

Water  Bonds— 

3*8S $83,000 1906 

3^8 ,     40.CO0 1916 

3i«8,  .....    110.000 1917 

3i»8 ,        5,000 1919 


FRANK  W.  KLOCK,  City  Clerk. 
CHAS.  A.  FOX,  City  Treasurer. 

Water  Bonds— (Continued) 

3*s8,J&J,  $25,000 1913 

3s,  J&J,  50,O00...1907tol916 
3ifls,M&N,  10,000..  ..May  1,  1920 
Total  debt  Mar.  1, 1903.  $404,000 
Water  debt  (inoluded)...    323,000 

Total  valuation  1903 4,354,650 

Assessment  is  at  60%  actual  value. 
Total  tax  rate  (p.  M.)  1903..$18-01 

Population  in  1890  was 8,783 

i  Population  in  1900  was 10,381 


LOCKPORT. 


J  D.  D.  McNEIL,  Clerk. 

\B.  M.  HUTCHESON,  Treasurer. 


This  city  (incorporated  April  11, 1865.)  is  situated  in  Niagara  Co. 


LOANS—  When  Due. 

Emergency  Health  Bonds— 
48,  J&J,  $8,000     .Jan.  1,  1905-14 

Union  School  Bonds— 
3L,s  M&N  5$lOO,OOO.Nov.,»03-13 
d^s,  m<sjn,^        5,000.Nov.  1,1914 
4s.    Aug.,       15.000.Aug.  15,'04-18 

Intermediate  School  Bonds— 
4s,  M&N,  $10,000... .Nov.  1,  1916 
4s.  J&J.  8.025.  J'ly  15, 1904-OS 
Interest  payable  at  City  Treasury. 


Water  Bonds— 
3ks,  M&N,$7,999  98.. Nov.  1, 1904 
($2,666  67  yearly)  to  Nov.  1,  1906 
4s,  J&J,  $4,000.Jan.  1,  1905-1908 
4s,  J&J,  1, 600.... Jan  1,  1905-08 
Bonded  debt  Nov.  2,  '03.  $213,550 
Total  valuation  1903.. ..7,611,606 
City  tax  (per  $1,000)  1903.. $1813 

Population  1890  was 16,038 

Population  1900  was 16,581 


Included  in  the  above  is  a  debt  of  $59,302  for  local  Improvements, 
which  is  payable  by  special  assessment.  The  city  owns  $10,000  worth 
of  stock  of  the  Lockport  Hydraulic  Co. 


LONG    ISLAND   CITY.— See  New  York  City. 


MAMAKATING.-C.  G.  Bennett,  Supervisor. 

This  town  (P.  O.  Wurtsboro)  is  in  Sullivan  County. 


LOANS—  When  Due. 

Refunding  RR.  Bonds. 
4s,  J&J.  $24,000.. July  1, 1904-'06 
4s,  J&J,    27,000.. July  1,  1907-'09 


Total  debt  Mar.  1,  1904. $106,000 
Assessed  valuation  1903.  678,545 
Assessment  abt.80  p.c  of  full  value 
Population  in  1900  was 3,128 


4s,  J&J,    40,000..  July  1, 1910'13  |  Population  in  1890  was 3,401 


MECHANICVILLE.-A.  J.  Harvey,  Treas. 


Mechanicville  is  in  Saratoga  Co. 

LOANS—  When  Due. 

Sewer  Bonds— 
4s,  A&O,  $40,000 Nov.  1,  1925 

Paving  Bonds— 
3-6*8,  July,  $15,000.  July  1,  '07-32 

Water-works  Bonds — 

4s,  M&N,  $23,000 May  1,  1912 

4s,  M&N,    30,000 May  1, 1917 

4s.  M&N,    52,000 May  1,  1922 

Refunding  Water  Bonds— 
33js,  F&A,  $22,0 JO.. July  15, 1933 


Bonded  debt  Apr  1,  '04. .$197,000 
Water  debt  (included) ....   127,000 

Tax  valuation  1903 1.800,000 

Tax  rate  (per  $1,000)  1903. $10-50 

Population  in  1891  was 2,679 

Population  in  1900  was 4,695 

School,  Diit.  Debt  (additional) — 
•Is,  Nov..  $43.850r  Nov.  1, 1904-38 
Bond,  debt  Apr.  1,  1904.    $4J,850 
Assessed  valuafn,  1903.2,200,000 
School  tax  (per  $1,000)  '03.. $7-60 


INTEREST  on  the  school  bonds  Is  payable  at  the  First  Nat.  Bank 
and  Manufacturers'  Nat.  Bank  of  Mechanioville;  on  others  at  the 
Hanover  Nat.  Bank,  New  York. 


MIDDLETOWN.-JiWxAYSKr"- 

This  city  is  in  Orange  County.    Incorporated  June  9, 1888. 


LOANS—  When  Due. 

Railroad  Bonds*— 
3*ss,  A&O,  $30,000T.Apr.l,'05-'07 

Refunding  Bonds— 

3Ljs,  M&S,    $9,000  r 1905-21 

313a,  M&S,    10.000r.May,  1922-31 

Water  Bonds— 
4s,  F&A,  $40,000.r.Aug.  1,  1911 
313s,  M&S,  12,00<>.r.Mar.  l,  1913 
3*28,  J&J,  lOD.OOO.r.July  2,  1918 
(Subject  to  call  after  July  2, 1898.) 
3i«8.  M&N,  $75,000.r  May  1,  1910 


Water  Bonds— (Con.) 
3i*>B,  F&A,$L00,000.r.July  1,  1921 
313s,  F&A,     90,000.r.ADr.  1,  1931 
3»«s,  F&A2,  27,000.0  Feb.  2,  1923 
Bonded debtMar.l, 1904.  $503,000 

Sinkingfund 14,713 

Assessed  valuat'n,  real.  4,354,921 
Assessed  valuat'n,  per'l.    178,100 

Franchise  valuation 178,100 

Total  valuation  1903  ..4,656,621 
Tax  rate  (per  $1,000)  1903. $3104 
Population  in  1H00  was  ...14,522 


3^8,  F&A,     lO.OOO.r.Feb.  1,  1915  |  Population  in  1830  was. ..11, 977 

*  The  railroad  bonds  inoluded  above  were  Issued  jointly  by  the  olty 
of  Mlddletown  and  the  town  of  Wallkill. 

INTEREST  Is  paid  at  city  treasury. 
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MONROE  CO.— J.  B.  Hamilton,  Treas. 

County  seat  is  Rochester. 

LOANS—  When  Due. 

Coukt  House  Bonds— 
3^8.  F&A,  $800,000 1905-1920 

($50,000  due  yearly  on  Feb.  1.) 
Total  debt  May  1, 1904      $SOO,000 
Assessed  val.,  real 147,339,087 


Assessed  val'n,  per'l...  .$7,311,136 
Total  valuation  1903..  15 1,650,223 
Assessment  about  4-5  actual  value. 
Tax  rate  (per  $1,000)  1903..  $3-24 
Population  in  1900  was.... 217, 854 
Population  1890  was 189,586 


INTEREST  and  principal  payable  at  the  Am. Ex.  Nat.Bk.,N.  Y.  City. 
nyr^TTTVTT-  i\/r^DDTe~     5  JOHN  F.  DONOVAN,  Superv'r 

MOUNT  MORRIS. —  id.  f.  russell. cierk. 

This  town  is  in    Livingston  Co.    Refunding  bonds  are  tax  exempt. 
For  debt,  etc.,  see  State  &  City  Section  for  October,  1903. 

n/T/-vTTMT  AT-CDMn-M        >  J.  V.  SIMPSON,  Comptroller. 
MOUNT  VERNON. —  >a.  w.  Reynolds, clerk. 

The  city  received  its  charter 


Mount  Vernon  is  in  Westchester  County, 
on  March  22. 1892. 

LOANS—  When  Due. 

Assessment  Bonds— 
5b.  F&A,  $40,000....  Aug.  1.  1904 
5s,  MAN,  25,000.. .. Nov.  1,  1904 
5s,  MAS,  35.000.... Mar.  1,  1905 
4s,  F&A,  40.000.... Feb.  1,1905 
4s,  F&A,  40,000. .. .Feb.  1,  1905 
4s,  A&O,  28,000. ...Apr.  2,  1905 
4s,  J&J,      59,000.... July  3,  1905 

4s, ,    60,000.... Dec.    1,1905 

4s,  J&J,  60,000....  July  1,  1906 
4s,  J&D,  38,OdO. ...  Deo.  1,  1906 
4s.  MAS,    80  000.... Feb.  1,  1907 

Highway  Bonds— 

4s, ,  $10,000.  Aug.  1,  1906-'07 

4s,  F&A,  90,000  .Aug.  1, 1908-16 
4s,  M&S,  1 00,000. .Sept.l,  1917-26 
4s,  F&A,  100,000  .Feb.  1, 1927-36 
4s,  M*S,  30,000. Sept.  1, 1937-39 
4s,  M&N,  40,000. Nov.  1, 1940-M3 
4s,  J&J,  50,000... J uly,  1944-'48 
4s,  M&N,  30,000  ..May,  1949-'51 
4s,  MAN,      5,000     May    1,    1952 

Sewerage  Bonds— 
4s,  J&D,  $20,000.  June,  1904-1907 
4s,  J&D.  110,000.  June,  1908-1918 

4s,  J&D,      5,000 June  1,1919 

4s,  A&O,  20,000..Apr.  1,  1919-*21 
3iss,M&S,  30,000. .Mar.,  1922-1924 
3ifi8,M&N,60,OOO..May,  1925-1927 

3i«8,F&A, 50,000 Feb.  1.  1928 

3i*s,M&N.40,000 Nov.  1,1929 

Redemption  Bonds— 

•5s,  F&A,    $4,000 Aug.  1,1905 

4s,    ....,    59,000 Dec.  1,1906 

4s,  FAA,    5,000 Feb.  1, 1905 

4s,  F&A,    64,000 Feb.  1, 1908 

48,  A&O,  50,000....  Oct.  1,  1908 
48,  J&D,  40,000. ...Dec.  15,  1908 
5s.  J&J,     30,000 Jan.  1,  1910 

Deficiency  Bonds— 
3^8,  M&S.  $40,000.Mar.l, 1923-26 
3»«8,F<*  A  i°,50,00O..Aug.l5,'27  31 
43.    F&A,     40,000.. Aug.  1,  '32-35 


'23 


Bridge  Bonds— 
5s. ,  $30,000.. Sept.l, 1921 

Tax  Relief  bonds— 
48,  F&A,  $70,000.... Aug.  1,  1304 
4s,  J&D,"  16,000....  Deo.  1,1904 
4s,  F&A,    40.000. ...Aug.  1,1905 

4s,  F&A,    36,000 Feb.  1,1906 

4s,  M&9,    40,000 Mar.  1,  1906 

5s,  J&D,  100,000 Dec.  1,  1906 

School  Tax  Relief  Bonds— 

4s,  F&A,  $36.000 Feb.  1,  1905 

58.F&A,    40,000 Feb.  1,1907 

Bond,  debt  Nov.  1,  '03.. $2,317,300 
Board   of  Education 

bonds  (included) 347,300 

Assessed  valuat'n,  real. 22, 5^6, 841 
Assessed  val..  personal      808,764 

Soecial  franchises. 876,90o 

Total  valuation  1903... 24,272,499 
Tax  rate  (Der  $1,01 0)1902.  .$2200 

Population  in  1890  was 10,830 

Population  in  1900  was 21,228 

school  Bonds  City  of  Mt. 
Vernon— 

4s,  J&J,    $5,000 Jan.  2, 1905 

4s,  M&N,  45,000 May  1,  1909 

($5,000  due  yearly  to  May  1, 1917.) 
4s,  J&J,  $105,000... July  1,  1918 
($5,000  due  yearly  to  July  1 ,  1938.) 
±a  T*n  5  $30,000.  June  1, 1934'-36 
48J<xl>,2  5,000.. .. June  1.  1937 
3^8,  F&A,  50,000.. Feb.,1939-'48 
3»«8,F&A,    30,000..  Aug.  1,   1931 

Lidrary  Site  Bonds— 
4s.  M&S,  $16,000       .Mar.  1.  1932 

School  Bonds,  District  No.  5— 

4s, ,  $19,000 Mar.  1,  1905 

($2,000  due  yearly  to  Mar.  1,1913.) 
4s, ,  $7,500... Aug.  1,  1904-'08 

School  Bonds,  District  No.  4— 
4*28 ,$18,300 Sept.,  1904 

School  Bonds,  District  No.?— 
5s, ,    $500. Julyl,1904 


NASSAU    CO. 

Created  Jan.   1,  1899. 


Included  in  the  Greater  New  York, 
see  Queens  County  statement. 

LOANS—  When  Due. 

Codrt  House  Bonds— 
3^e,  e,  M&S.  $65,000. Sept.  1,1930 
3Hs,g.  V&N,  85,000. Nov.  1,1931 
3%8,g.  J&J,    100,000  July  1,1929 

Funding  i-onds— 
4b,  g,  M &S,$105,000  c&rMar.'Or  1 1 
Bond.debt  Apr.12, 1904. $355,000 


C.  F.  Lewis,  Treasurer 

out  of  that  portion  of  Queens  County  not 


For  debt,  etc,  prior  to  formation. 

County's  proportion 

Qu'ns  Co.d'  bt  Apr.  12'0  1$984,606 
Ass'd  valuation,  real. $25, 586,068 
Ase'd  valuation,  pers  2,135,858 
Total  valuation  1904..  27,721.926 
As8eBsm'tli'om40to60p  c.  value. 
County  tax  (per  $1,000)  *03  $1-70 
Population  in  1900  was 55,448 


TvT  T7  \\7  T3T  T  T3  <~  t_T  5  JONATHAN  D.  WILSON,  Mayor. 

JNtWCUKUM. —  j  D.  j.  COUTANT,  Clerk. 
This  city  is  in  Orange  County.    The  principal  and  interest  on   the 


water  bonds  is  met  by  water  rents, 

LOANS—  When  Due. 

City  Hall— 
4b,  A&O,  $4,500... Apr.  1,  1905-13 
4s,  A&O,  $5,500... Apr.  1,  1905-15 

Glebe  Fund— 
3s,  F&A.,  $25,170. . . .  Aug.  5,  1935 
3s,  J&J.,        1.437-37.. July  20, '43 

Pakk  Bonds— 
4s,  J&D,      $5,500..  Junejl,  '04-'14 
3»28,  J&J,    10,000  ..July   1,  1915 
3^8,  MAN,  10,000... May  1,  1916 

Paving  Bonds  - 
4b,  M&N,  $1.73«18...Jan.  1.1P05 
48.F&A,  $3. 48428. Feb.  1, 1905-06 

($1,742-14  yearly.) 

4s,  A&O,  $2,90965.  Apr.  1,  1905-06 

($1,454-^3  yearly.) 

Sewer  Bonds— 
3^8,  J&D,  $95. 899-05. Dec, '04-16 
($7,377  yearly.) 

School  Bonds— 
3»«8,  J&J,  $16,000....  Jan.  1,  1905 
($2,000  due  yearly)  to  Jan.  1,  1912 
3k;8,  J&J,  $40,000    July  1,  '04-23 

Improvement  Bonds— 

3iflB,  M&S,  $15,500 1905-1909 

($3,100 due  yearly.) 
3kB,  MAS,$16.00O-zO.S(>'p.l,'04-09 

(*2,666-70(luc  yearly.) 
31**,  MAN,  $9,348... Nov.,  1904-09 

(81,558  due  yearly.) 
3»«b,  M&S,  $2,520    .Sept.  1,  '04-10 
3>*B,  J&D,     2,400. Dec  1,  1904-11 
3*28,  J&D,    4,365. Dec.  1,  1904-12 


Incorporated  April  22,  1865, 

Improvement  Bonds—  (Con.)— 
3^8,  JAJ.  $45,000.Jan.  1,  1913-22 
4s  .     A AO,    5,000. . . Oct.  I,  '04-'  13 

Water  Bonds— 
4s,  MAN,  $3,500.  May,  1905-11 
4s,  MAN,  13,000. Nov.  1,  1905 
4s.  MAS,  20,000. Sept.  1,  1911 
4s,  FAA,  125,500  Feb.  1,  1912 
4b,  MAS,  44.000. Feb.  1,  1912 
3*28,  MAN,     38,500  Nov., 1904-'23 

($1,750  yearly.) 
3^8,  MAS,    $18,000. Sept.  1,  1907 
3s,     MAS,      20,000. Sept.  1,  1906 
4s,     MAN,       9,000. May  V05-'16 

($750  yearly.) 
3*28,  M&S,    $5,000.  Mar.1,1905-09 

($1,000  yearly.) 
Refunding  Water  Bonds— 
3V.a  J&J  5$21.000.Julyl.'04-17 
a**e,  j&j,  ^  35,000  July  1.1917 
3>*B,  M&S,  $13,500.Sept.  1,  '04  '21 
3i*B.  MAS,  9,500. Sept.l. *04-'22 
Bond,  debt  Mar.  1,1904.  $700,019 
Water  dent  (included)..  3^6,750 
Assessed  valuat'n  real.  9.695,690 
Assessed  val't'n  pers'l..      497,050 

Assessed  val,  banks 1.198.K50 

Total  valuation.  1903..11,:-i91,390 
Assesnient  about  *s  actual  value. 
City  &  sch.  tax  (per  M)  '03.  $18-40 
Total  tax  (pn$l,000)  1903  $22-40 

Population  iu  1890  was 23,087 

Population  in  1900  was 24,943 


N  EW    LOTS. — See  New  York  City. 

NEW    ROCHELLE.  \ ggg 


This  city  1h  in  Westchester  Count  v 
LOANS—  Whtn  Hue. 

Fihk  Department  Bonds— 

3>2S,  M&N,  $12,000. Nov..  L904-15 
3»«8.  F&A,    50,000.. Aug.  1,  '10-31 

City  Ham.  Bonds— 
3i*B,  J&D,  $13,000. June,  100l-'16 

Park  Bonds— 
4s, $20,000.May  1, 1905-'14 


H.  HA  KM  EH,  Treaa'r. 
KAMMERMEYLR,  Clk. 


School  Bonds— 
6s,  J&J,  $7,250  ...  July  1.  1906 
<  27.000..May  1,  1905-13 
12,0(K)..  May  1,  1914-15 
55,00O..May  1,  1916-26 
4,000.  May  1,  1927 
4s,  M&N,    18,000.. May  1,     '05-13 


4s,  M&N, 


LOANS—  When  Due. 

Street  &  Highway  Impr'm't— 
3*28,  M&N,$23,00O.Nov.,  1904*26 
3»«8,  J&D,  150,000. June,  1904-'33 
3»28,  A&O,  38,000.Apr.  l,1911-'29 
3»«8,  J&D,  15O.000. J'ne  l,'34-63 
3»«s,  J  &  J,    30,000  July  1/30-44 

Land  Damage  Bonds— 
3H28,  A&O,  $76,000.*Apr.,  1905-23 
3»38,  J&D,     20,000.  July,  1924-28 
3»«8.  JAD.  30,«  OO.Jne.  1,  1925  29 

Sewer  Bonds— 
4s,  A&O,  $100,000. Oct.5,  1908-'27 
5s,  A&O,      95,000  Oct.l,  1928-*40 

4s,  A&O,      65,000 1947-1959 

($5,000  annually  on  Oct.  1.) 

3«ss ,$34,778. Aug.  1,  '10-28 

3Mb,  F&A,  120,000..  Aug.  l,'10-'4** 
33,8.  J  &D,  24,122-20  Dec.1,'04-27 

Local  Improvement  Bonds— 
4s  M&N  )$18,00O..May  1,'08'13 
48,M<fciN,  ^    76(00o..May  l,'14-'32 

Interest  payable  at  New  Rochelle 


Judgm't&  Deficiency  Bonds— 
4b,  M&N,  $69,000  May  1, 1905-27 
Centlfic's  of  Indebtedness— 

Sewer  Certificates- 
SB, $12,000 Aug  1,1905 

6s ,    21.389...    Aug.  1,  1905 

5s.  J&J.    3\000....Deo.  22,  1908 
(Suiject  to  call  Dec.  1904.) 

Pavisg  &  Curbing  Certif's.— 

6s ,$15,0  '0 Feb.  1,  1905 

6s ,      7.950. ..June  26,  1904 

6s 10  000...    July  6,  1904 

€s 5.000...  Aug.  17,  1901 

Fibe  Certificates— 
6e.  ,    $5  OvO  ..June  19,  1904 

Special  Certificates  — 
6s,  J&J.  *75,0o0.  .  July  24. 1904 
Bond,  debt Jan.l, 1904   $1,560,990 
Assessed  valuat'n  19C3. 16,041.665 
Tax  rate  (per  $1,000)  1902.$23-12 

Population  1890  was 9,057 

Population  1900  was 14,720 

and  New  York. 


NEW  UTRECHT.— See  New  York  City. 

NT7*\X7  Vr^T^LV  /""I  TV  5  «EO.  B.  McCLELLAN,  Mayor. 
H,  W  I  VjJrtiV  Oil  I  .  I  EDW.  M.  GROUT,  Comptroller. 
The  consolidation  provided  under  the  Greater  New  York  Charter 
became  effective  January  1,  1898,  and  New  York  City  now  includes 
Kings  County,  Richmond  County,  and  the  following  portions  of 
QuetnB  County,  namely,  Long  Island  City,  the  towns  of  Newtown, 
Flushing  and  Jamaica,  and  "part  of  the  town  of  Hempstead.  For 
comparative  purposes  we  give  below  a  statement  of  the  debt  of  the 
various  boroughs  forming  Greater  New  York  as  It  stood  at  the  date  of 
consolidation,  Jan.  1, 1898. 

DEBT  OF  GREATER  CITY  AT  CONSOLIDATION,  JAN.   1,  1898. 

Boroughs.         Tot.  Funded  Dibt.    Sinking  Fund.  Net  Debt. 

Manhattan  and  The 

Bronx ..$226,079,678  79 

Brooklyn 85,158,775  53 

Queens 8,558,49119 

Richmond 3,358,449  b6 


$85,654,317  52 

6,734,055  69 

330,000  CO 


$140,425,361  27 

78,424,719  84 

8,228,491  19- 

3,358,449  96 


Total $323,155,395  47  $92,718,373  21  $230,437,022  26 

DEBT  OF  GREATER  CITY  AT  PRESENT  TIME. 

Since  consolidation  up  to  April  1,  1S04,  the  greater  city  has 
issued  $24J, 114,836  of  new  bonds,  but  the  pre\  iously  ^outstanding 
debt  of  the  various  boroughs  has  been  reduced.  The  following  com- 
pares gross  and  net  debt  of  consolidated  city  at  different  dates, 
revenue  bonds  being  included  in  all  the  years. 

Funded      Temp(  rary       Total  Sinking 

Debt,  Loans.  Debt.  Funds.        Net  Debt. 

*  $  *  t  « 

Jan.  1,1898 828,165,396  7,600    883,162.995      92,718,373    230,444,622 

Jan.  1,  189*1 343,269,127  7,6  0    343,ii7M,727      99.066.2P2    244.ii20.435 

Jan.  1,  1900 358,104,307  7,600    368,111.907    ll'S.436.872    252,670,035 

Jan.  1,  1901 889.906,899      2.107,600    392,013,499    112,2^8.129    279,725,370 

Jan.  1,  1908 416,262,224      9.H2.600    426.174.824    117,399.480    308,775,344 

Jan.  1,  1»18 488,603.423    22.4«7,»<l«i    4Ho.9?1.0*S    126,742.949    334,228.074 

Jan.  1,1904 485,063.094    41.748.600    C2rt.811.694    150.8k3.60S    875.918,(91 

April  1,1904 497,113,373     69.407.200    666.650,573    149.988,408    406.E67.165 

The  water  debt,  included  in  the  foregoing,  was  as  follows  at  the  sev- 

Water  debt.  Jan.  1.1898.    Jan.  1,1902.    Jan.  1.  If  03.    Jan.  1, 1904.   April  1,1904 

Gross f59,56H,5!4->        $70,535,092        *70.899,M»8        *74.6wF>.U94        *76.7'  2.(  92 

Net; 42,796.855  51,340,855  49.866.855  51,<  29.503  51,416,606 

Note.— On  May  3, 1904,  the  city  sold  $37,000,000  of  new  bonds, 
which,  beintt  issued  subsequent  to  the  date  of  the  above  general  report, 
are  not  Included  in  the  same.  All  the  separate  issues,  however,  form- 
ing part  of  the  $37,000,000  aggregate  appear  in  the  elaborate  detailed 
statement  further  below,  in  which  every  bond  issue  oustanding  is 
shown. 

The  following  table  shows  the  assessed  valuation  of  property  In 
the  consolidated  city  for  the  year  1903.  In  1903  the  assessment  of 
real  e-tate  was  mad-*  on  the  basis  of  about  real  value;  1903  values, 
therefore,  are  xreatly  in  excess  of  those  for  previous  jears,  and 
const qutntly  the  lax  rate  is  much  lower. 

Real  Estate.    Fers'l  Estate.        Total.  Tax  Rate. 

Manhattan  $  $  *  $ 

&  Bronx....  3,730,884,149  564,605,294  4,295,489,443  14-1367 

Brooklyn 853,742,357  100,052,348     953,794,705  14-894". 

Queens 123,781,723    10.176,9<  0     133,958,623  14-7508 

Richmond 43,124,697      6,031,550        49,156,147  14-9675 


Total  for  1"03  4,751,532,826  68^,866,092  5,432,398,918  14-13  to  14  96 
Total  for  1902.3,330,647,579  526,400,139  3,857,047,718  22-73  to  23-53 
Total  for  1901.3.237,778,261  550,192.612  3,787,970,873  23-17  to  2388 
Total  for  1900.3,1 68,547,700  485,574,493  3,65-J  ,U2.1 93  2220  to  2342 
Total  for  1899.2,932,445.464  545,906,565  3,478,352,0.  9  2364  to  3274 

PAR  VALUE  OF  BONDS— Under  the  provisions  of  the  olty  charter 
registered  bonds  may  be  issued  in  denominations  of  $10  or  any 
multiple  thereof. 

WATER  DEBT— Constitutional  Amendment  Proposed.— An  amend- 
ment to  the  Constitution  to  be  voted  on  In  1905,  amends  Section  10, 
Artlole  8,  by  exempting  debts  of  New  York  City  incurred  alter  Jan.  1, 
1904,  for  water  purposes,  in  figuring  the  debt  limit  of  the  city.  V.  76, 
p  1046. 

POPULATION— The  population  of  Greater  New  York,  according  to 
thr  U.  8.  Census  of  1900,  is  3,437,202.  The  Health  Department  esti- 
mate for  July,  1904,  is  3,838,024. 

Details  of  Indebtedness. 
The  tables  whioh  follow  give  full  details  regarding  the  indebtedness 
of  the  consolidated  city  and  the  various  boroughs  and  other  divisions 
forming  part  of  It.  We  show  first  the  bond  issues  made  since  the 
Greater  New  York  Charter  went  into  effect.  Then  we  add  statements 
leporting  at  length  the  indebtedness  of  the  separate  boroughs ;  all 
the  districts,  towns  and  other  divisions  being  in  each  case  grouped 
under  the  borough  to  which  they  belong: 

«.Iti;  \'l'i:u  NEW  YORK  BONDS.— Bonds  issued  since  con- 
solidation. 

The  loans  marked  (S.  F.)  are  held  wholly  In  the  sinking  fund.  The 
paragraph  mark  (U)  Indicates  exempt  from  taxation  except  for  State 
purposes.  Seepage  20t0  under  head  of  "exemption  from  taxation" 
lor  charter  provisions  relative  to  tax  exemptions. 

LOANS—  ~In,erest-~~r-       ' Principal.- 


NAME  AND  PURPOSE 
COIU'OKATE   HTOClv 


Armories H  3 

do       U  3 

do       H  3 

do       H  3 

do       fl  3i« 

do       H  3«« 

do        H  3>a 

Am.  Museum  Nat.  Ilist.U  3^ 

do  do     ..H  3>s 

do  do     ..«  3«« 

do  do     ..II  b^ 


Rate.  Payable.        When  Due. 
Greater  New   York  Charter— 


Outsland'g. 


M  &  N 
M&N 
M  &  N 
M&N 
M&N 
M  & 
M  & 

M    et 

M  A- 
M  & 
M  & 


N 
N 
N 
N 
N 
N 


1923 

1930 

1940 

1941&1953 

1941 

1953 

1954 

1,  1928 
1929 
1953 
1954 


H.I. 
tf.f. 

■•fa 

tuf. 


Nov 


$19,500 
115,681 
56,063 
634,153 
550,000 
100,000 
250,000 
550,000 
300,000 
100.000 
100,000 


May,  1904.  J 


NEW  YORK-CITIES  AND  TOWNS. 


2087 


LOANS—  ' Interest. — 

NAME  and  PURPOSE.  Pale.  Payable 

CORPOBATE  STOCK -(Con.) 

Am.  Museum  Nat.  Hist. TT  3       M&N 

do  do     ..TT  3       M&N 

do  do     ..IT  3       M&N 

Awards  for  ch'ge  of  g'deTT  3       M&N 

do  do     ..1f  3       M&N 

do  do     ..If  3Si    M&N 

do  do     ..IT  3       M&N 

do  do     ..TT  3       M&N 

Metropolitan  Mus.  Art.TT  3  Hi    M  &  N 

do  do         ....IT  3       M&N 

do  do         ....IT  3       M&N 

do  do         ....IT  3       M&N 

do  do         ....V  3       M&N 

Botanical  Museum if  3Si    M&N 

do  do        ....IT  3       M&N 

Mus.Arts  &  Sci.,Bklyn..TT  3**    M  &  N 

do  do         . .  TT  3       M&N 

Paving  Jerome  Ave IT  3*3    M&N 

do  do        ...A  3       M&N 

Repaving  streets. IT  3Si    M  &  N 

do  do        ....IT  3       M&N 

do  do        ....IT  3Si    M  &  N 

do  do        ...A  3Si    M&N 

do  do        ....IT  3h    M  &  N 

do  do        ....IT  3*a    M  &  N 

do  do         ....IT  3*    M  &  N 

do  do         ....IT  3Si    M  &  N 

do  do        ....IT  8       M&N 

Dept.  Correction  bldgs.  IT  3Hi    M&N 

do  do         ....IT  3       M&N 

do  do  ...IT  3»a    M  &  N 

Dept.  Public  Charities. Tf  3       M&N 

do  do        ..IT  3       M&N 

do  do         ..V  3       M&N 

do  do         ..U"  3       M&N 

do  do         ..IT  3       M&N 

do  do        ..H  3Si    M  &  N 

do  do        ..IT  3Si    M  &  N 

Dept.  Street  Cleaning.. IT  3       M&N 

do  do         ....IT  3S}    M  &  N 

do  do         ...A  3       M&N 

do  do         ....IT  3       M&N 

do  do         ....IT  3       M&N 

do  do  ....IT  3       M&N 

do  do  ....IT  3Si    M  &  N 

do  do         ...  IT  3S\    M&N 

Fire  Dept.  Bonds IT  3Si    M  &  N 

do  do       IT  3Si    M  &  N 

do  do       IT  3       M&N 

do  do       TT  3       M&N 

do  do       -.IT  3       M&N 

do  do        IT  3>a    M  &  N 

do  do        IT  3*    M  &  N 

Police  Dept.  Bonds IT  3       M&N 

do  do  1T  3       M&N 

CourtHouse— Appellate^  3  Hi    M&N 

do  do  ..H  3       M&N 

Criminal  Court  House..  IT  3       M&N 

do  do  --IT  3       M&N 

do  do  .  IT  3       M  &  N 

New  Hall  of  Records...  IT  3       M&N 

do  do  ..IT  313    M&N 

do  do  ..IT  3  Si    M&N 

do  do  ..IT  3Sj    M  &  N 

do  do  ..IT  3Sj    M  &  N 

do  do  ..IT  3Si    M  &  N 

Docks  and  Ferries,  &0.1T  3       M&N 

do  do        ..Tf  3       M&N 

do         •    do        ..IT  3       M&N 

do  do        ..IT  3       M&N 

do  do        ..IT  3       M&N 

do  do        ..IT  3Hi    M  &  N 

do  do        ..If  3Hi    M&N 

do  do        ..IT  313    M  &  N 

do  do        ..IT  3Sj    M  &  N 

do  do        ..IT  313    M  &  N 

do  do        ..IT  3*2    M  &  N 

do  do        ..IT  3 Si    M  &  N 

Impt.  Wallabout  Bas..TT  3       M&N 

Health  Dept.  Building. TT  3       M&N 

do  do        ...IT  3Si    M  &  N 

do  do       ...IT  3       M&N 

do  do       ...IT  3»a    M  &  N 

Boh. Houses,Sites&bldgTI  3 Si    M&N 

do      do  do     ..IT  3Sa    M&N 

do      do  do     ..IT  3       M&N 

do      do  do     ..TT  3S>    M&N 

do      do  do     ..IT  3i«    M  &  N 

do      do  do     ..TT  3       M&N 

do      do    Bor.  M  .&  B.U  3       M&N 

do      do  do  ..IT  313    M  &  N 

do      do  do  ..IT  3Si    M  &  N 

do      do  do         ..If  3*a    M  &  N 

do      do  do         ..If  3       M&N 

do      do    Boro.  Brook. if  3       M&N 

do      do  do         ..If  3       M&N 

do      do  do         ..If  3       M&N 

do      do  do         ..IT  3^2    M  &  N 

do      do  do         ..IT  3^3    M  &  N 

do      do  do         ..fi  3Si    M  &  N 

do      do    Bor.  Queens.  TT  3       M&N 

do      do  do      '    ..IT  3       M&N 

do      do  do  ..Tf  3       M&N 

do      do  do  Tf  3Sa    M  &  N 

do      do  do  ..Tl  3Si    M  &  N 

do      do  do  ..TT  3Si    M  &  N 

do      do    Boro.  Rioh..TT  3       M&N 

do      do  do         ..TT  3Si    M  &  N 

do      do  do  ..TT  3       M&N 

do      do  do  ..TT  3       M&N 

High  Schools  &  sites... TT  3       M&N 

do  do  ..TT  3Hi    M&N 

do  do  ..TT  3Hi    M  &  N 

do  do  ..TT  313    M  &  N 

do  do  ..TT  3       M&N 

do  Boro  Richmond  TT  3       M&N 

do       do        do        TT  3       M&N 

New  East  Riv.  Bridge.. TT  3  Si    M  &  N 

do  do        ....TT  3       M&N 

do  do        ....TT  3Sj    M  &  N 

do  do        ....TT  3Hi    M  &  N 

do  do        ....TT  3Si    M  &  N 

do  do        ....TT  3       M&N 

do  do        ....TT  3H»    M  &  N 

do  do        ....TT  3Si    M  &  N 

Con.&Imp.St.John'8PkTT  3       M&N 

do  do        ..if  3       M&N 

East  River  Park  Impt.ir  3       M&N 


-Principal, 


When  Due.    Outstand'g. 


1953        a.  f.   $47,500 

1952        a.  I.      35,000 

1940-1941     s.f.  350,000 

1928  B.f.  115,480 

1941  8.1.  217,720 

1940  250,000 
"  1942    a.f.  187,500 

1952  a.f.  7,000 
Nov.  1,  1928    600,000 

1929  a.f.  50,000 
1940-1941  a.f.  175,000 

1942  a.f.  131,000 
1952-1953  a.f.  29,003 

Nov.  1,  1928    200,000 
Nov.  1,  1928a.f.  175,000 

1930  300,000 

1941  300,000 
Nov.  1,  1928  60,000 
Nov.  1,  1928a.  f.  10,000 
Nov.l,'28&29  550,000 
Nov.l,'28&41a.f.  334,000 
Nov.  1,  1940   2450,000 

1941  2.000,000 

1942  2,000,000 

1952  1,500,000 

1953  750,000 

1954  3,150,000 
1952-1953  a.  f.635,000 
1928&1929     950,000 

1928  a.f.  40,000 

1952  150,000 

1929  a.f.  31,518 

1940  a.f.  287,000 

1941  a.f.  35,000 

1942  a.f.  61,000 
1952-1953  a.f.  492,500 

1953  175,000 

1954  200,000 
1929  a.f.  100,000 
1929       300,000 

1940  a.f.  62,668 
1942    a.f.  251,431 

1952-1953  a.f.  400,474 

1953  a.f.   5,000 

1954  200,000 
1953  10 1,000 
1929       300,000 

1941  241,000 
1941  a.f.  800,000 
1953  a.f.  40,000 
1953    a.f.  21,000 

1953  50,000 

1954  200,000 

1940  a.f.  136,390 

1941  375,000 
Nov.l,'28&29    625,000 

1929  a.f.  85,000 
1923    a.f.  20.000 

1952  a.f.  97.000 

1953  a.f.  20.000 
1929    a.f.  150,000 

1929  500,000 

1930  250,000 
Nov.  1,  1940   2810,000 

1952    a.f.  500.000 

1954  700,000 

1928  s.f.3075,294 

1940  s.f.  1374,706 

1941  B.f.  800,000 

1942  s.f.  850.000 
1952  s.f.  1000,000 

1940  2500,000 

1941  650,000 

1942  1,500,000 
1952-1953    5,500,000 

Nov.l,'28&29  4,600,000 
195  3  1,000,000 
1954      3,150,000 

1929  a.f.  100,000 
1952-1953  s.f.  156.500 

1953  250,000 
1919    s.f.  44,287 

1954  200,009 
Nov.  1,  1928   1,820,785 

1940        300,000 

Nov.   1,  1928s.f.ll74,055 

1942      1,800,000 

1952  1,000,000 

1953  a.f.  50  000 
1909-1929  a.f.2383,610 

1929       1700,000 

1940  1900,000 

1941  1000,000 
1941  a.f.1000,000 
1929    B.f.   85,615 

1940  a.f.   7,385 

1941  s.f.  300,000 
1929       1800,000 

1940  2190,000 

1941  900,000 
1909-1929   a.f.      17,650 

1940  a.f.  49,350 

1941  a.f.  100,000 
1941  300,000 
1929        500,000 

1940  150,000 
1909  &  1940  a.f.   50,000 

1929       100,000 

1941  150,000 
1953         8.f.       25,000 

1929  &  1940  a  f.  273,271 

1940  813,484 

1941  800,000 
1953  75,000 

1941-1953   a.f.  132,637 

1941     a.f.  100,000 

1952     s.f.   20.000 

Nov.  1,  '28-'29   2,700,000 

1929    a.f.1287,824 

Nov.,  1940     4500.000 

1941        750,000 

1952  2.000,000 

1953  s.f.   55.000 

1953  1,000,000 

1954  3,700,000 
1916  B.f.  50,000 
1941    B.f.   15,000 

1911        a.f.       71,500 


LOANS- 
NAME  AND  PURPOSE 
CORPORATB  STOCK— (Con.) 

Cen.ParkAsphaltWalk.TT 

Const'n  &Imp.of  Pkys  -TT 
do  do  ..TT 

do  do  ..TT 

do  do  ..TT 

do  do  ..TT 

Imp.Pks.,Pky8.&DrivesTr 
do  do  . .  Tf 

do  do  ..TT 

do  do  . .  TT 

do  do  ..TT 

do  do  ..TT 

do  do  ..TT 

do  do  ..TT 

Con.  of  Spuyten  DuyvllTT 
do  do  . .  Tf 

Pub.  Dr'vw'y.Harl'mR.Tf 

Llb'ry  Bdg.,Bryant  Pk.TT 
do  do  ..TT 

do  do  . .  if 

8t.  and  Park  Openings. TT 


— Interest. — . 
Rate.  Payable. 


When  Due. 


Principal.- 


Outstand'g 


do 

do            ..TT 

do 

do            ..Tf 

do 

do            ..Tf 

do 

do            ..Tf 

do 

do            ..Tf 

do 

do           ..Tf 

do 

do           ..Tf 

do 

do           ..Tf 

Public  Park  111th  St..TT 

do 

do        ..TT 

do 

do        ..TT 

Public  Park,  Houst'nStTf 

do 

do        ..TT 

do 

do        ..TT 

Bridges 

over  Harlem  R.TT 

do 

do        ..TT 

do 

do        ..TT 

do 

do        ..TT 

do 

do        ..TT 

do 

do        ..Tf 

do 

do        ..Tf 

do 

do        ..TT 

do 

do        .  TT 

do 

do        ..TT 

do 

do        ..TT 

Bdg.  Con'g  Pelham  BayTT 
do  do  ..if 

Bdg.  over  Bronx  RlverTf 
do  do        ..if 

Pub.  Bldg.  Crotona  Pk.Tf 
do  do     ..if 

Hos.  Bldg.  Gouv'r  Slip.1T 
do  do        ..Tf 

do  do       ..if 

do  do       ..TT 

Rapid  Transit  RR TT 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


..TT 

--TT 

..TT 

.-TT 

..TT 

..TT 

..TT 


Pub.  BathRivingtonSt-TT 
do  do     ..if 

Pub.Baths  City  of  N.  Y.TT 
do  do       ..Tf 

Pub.  Pks.  27th-28th  St-TT 

Pub.  Park  in  12thWardTf 
do  do        ..if 

do     145th-155thSt..TT 
do  do  ..f 

Pub.  Park— Hester  St..  TT 
do  do  ..TT 

do  do  ..TT 

do  do  . .  if 

Bdg.  over  tracks  N.  Y.C.Tf 
do  do  ..Tf 

Bridge  over  Pt.  M.  Br. .  TT 

Bridge  over  E.  River.. i| 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


-Tf 
.-Tl 

..TI 
..TT 
--TT 
.-IT 
-Tl 


Bdg.  over  Newt'n  CreekTf 
do  do  . .  TT 

do  do  ..TT 

Bdg.ov.N.Y.&  N.H.RR.TT 


do 


do 


-IT 


Riverside  Drive  Ext...TT 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


..TT 
.-TT 
•  -TT 
-TT 
..TT 
.IT 


Vl'd'tover96St.Riv.Dr.T[ 

New  Harlem  Hospital.Tf 

do  do  . .  TT 

Imp.,  etc,  Riverside  PkTT 

do  do       ..if 

do  do       ..Tl 

do  do      ..ir 

Impt.  Atlantic  Ave.. ..if 

do  do       ..if 

do  do       ..TT 

Compl'n  Riv.  Pk.  &  Dr.TT 

Imp.,  etc..  Crotona  Pk.TT 

Park,  54th  Street TT 

do  do       t..Tf 

Mon.  to  Gen.  Fowler.. TT 

New  Pk.,  &o. ,23,24  WdsTT 

Park- Worth  &  Baxter.TT 

Prospect  Park— Imp't..TT 

Im'tW.&H.Seward  P'k.TT 

do  do       ..V 

do  do       ..TT 

Park— 76  St.&EastRiv.Tf 

Melrose  Ave.  Viaduct . .  TT 

do  do        ..Tf 

Red.  Ass.  Bds.  Park  Av.if 

do  do        ..Tl 

Repairs  to  C.  H.Manhat  TT 

Assess,  on  City  Prop'tyTT 


3 

3 

3 

3 

3 

3H1 

3 

3 

3 

3V, 

3i2 

3 

3* 

3>* 

3 

3 

3Hi 

3H> 

3Si 

313 

3 

3 

3 

3 

3 

3»« 

3ia 
3S> 
3ia 
3Sj 
3 

3Hi 
3 
3 

3«« 
3Hl 
3 
3 
3 
3 

3Si 
3Sl 
3Si 
3Sj 
3^ 
3ia 
3 
3 
3 
3 

3i* 
3 

3ia 
3* 
3 

3S» 
3Hi 
3 

3ia 
3Si 
3H 
3SJ 
3Si 
3  Si 
3Hj 
3 
3 

3Si 
3 
3 
3 

3Si 
3 
3 
3 
3 

313 
3 

3S} 
3 
3 
3 
3 
3 
3 
3 

3Si 
3S3 
3 
3 

3Sj 
3 
3 

3ia 
3 
3 
3 

3Si 
3 

3  Si 
3 
3 

313 
3 
3 
3 

313 
3 
3 

3i« 
3 
3 
3 

3ia 
3 

2Si 
3 
3 
3 
3 
3 
3 

3S1 
3 

3ia 
3 
3 
3  Si 


M&N 
M&N 

M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M  &  N 
M&N 
M&N 
M&N 
M  &  N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M  &  N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M  &  N 


1940  a.f.  $2,000 

1914  a.f.  100,000 

1940  a.f.  100.000 

1941  a.f.  10,000 

1942  a.f.  80,000 
1929  100,000 

1909&1921  a.f.  146,500 

1918  a.f.  15,000 
1942  s.f.  125,000 
1942  150,000 
1952  250,000 

1952-1953  s.f.1,058,000 

1953  150,000 

1954  800,000 
1923  B.f.  65,000 

1941  s.f.  30,000 
1940  300,000 

1929  500,000 

1942  500,000 
1952  600,000 

1914&1929  s.f.2771,168 

1940  s.f.2598,211 

1941  a.f.  538,700 

1942  B.f.  4009,459 
1952  s.f.  2449,306 

1929&1941  2961,233 

1952-1953  2,000,000 

1953  1,000.000 

1954  600,000 
Nov.  1,  1928  1738,362 
Nov.l,'28.'29s.f.  235,033 

1940  886,886 

1920  s.f.  198,779 
1940  s.f.  14,000 

1940  2000,000 
Nov.  1,  1928  1,029,845 
1919-1952-53  s.f.  51,074 

1941-1942  a.f.  60,000 

1942  s.f.  79,620 

1952  s.f  194,000 

1930  500,000 

1928  250,000 

1929  1000,000 

1941  400,000 

1953  250.000 

1954  450,000 

1919  s.f.  135,000 

1941  s.f.   80,000 

1919  s.f.  16,000 
1941-53  s.f.  75,500 

Nov.  1,  1928  75,000 

1914  s.f.   2,500 

Nov.  1,  1928  50,000 

Nov.  1,  1930  85,000 

1953  s.f.  10,000 

1954  100,000 
1948-1950    6,500,000 

1950  1,500,000 
1949  4,000,000 

1951  8.500,000 
1952-1953  s.f.  1166,000 
1952-1953  12,000,000 

1953  3,000,000 

1954  4,700,000 
Nov.  1,  1928  50,000 
Nov.  1,  1928s.f.   20,000 

1942  s.f.  150,000 
1954  350,000 

1921  s.f.  1,248 
1921  s.f.  29,495 

1941-1942  s.f.   27,500 

1929  1365,000 

1953  s.f.   5,049 

1920  a.f.  31,908 
1942  b.  f  1,000 
1941  s.f.  125,000 
1941  2,050,000 

1921  &  1941  s.f.   35,000 

1921  50,000 
1921-40&53  s.f.  10,500 

1928  s.f.  20,000 

1929  s.f.  20,000 

1940  s.f.  67,000 
1941  s.f.  10,000 

1952  a.f.  240,000 

1953  s.f.  75,000 

1954  500,000 

1941  1,500,000 

1940  a.f.  180,000 
1952  a.f.      20,000 

1954  350,000 

1942  s.f.      50,000 

1952  a.f.  25.000 
1928  &  1929  600,000 

1941  150,000 

1941  a.f.  20,000 

1942  s.f.  50,000 
1954  750,000 

1952-1953  s.f.  54.703 

1953  50,000 

1940  s.f.  85,000 
1952  s.f.  220,321 

1954  200,000 
1921  &  1940  s.f.  245,111 

1941  s.f.  75,000 
1942-1952  s.  f.  18,600 

1954  100.000 

1942  s.f.  250,000 
1952-1953  s.f.  736,000 

1953  150,000 

1940  s.f.   1,500 

1928  s.f.   30.000 

1929  s.f.   7.162 

1941  1,250,000 
1952  a.f.    1,550 

1909-29  s.f.   25,500 

1942  s.f.  185,604 
1942  s.  f.  10,000 
1942  s.  f.   30,000 

1952  s.f.  100,000 

1953  a.f.  6,300 
1942  s.f.  11,541 
1928  140,000 

1941-'52&'53  s.f.  81,500 

Nov.  1,  1929    458,000 

Nov.  1,  1929s.f.  210,801 

1952  s.f.  31,037 

1954  1,000,000 
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LOANS-  - — Interest.— 

NAME  AND  PURPOSE.  Rate  Payable 
Corporate  Stock— (Con.) 

Soldiers'  Mem.  Arch...  IT  3       M  A  N 

do  do        ..IT  3>3    M  A  N 

do  do        ..IT  3*    M  &  N 

New  Bldgs,  Cent,  Islip.1T  3       MAN 

Grad.APav.Gr'd8t.,Bln1T  3       MAN 

Court  House  site.BronxIT  3**    MAN 

Bronx  Park,  Zoo.  Gar.. IT  3»«    M  A  N 

do  do        ..IT  3       MAN 

do  do        ..IT  3       M  &  N 

do  do        ..IT  3       M  A  N 

do  do        ..U  3       MAN 

do  do        ..IT  3       M  &  N 

do  do        ..IT  3»9    M  A  N 

do  do        ..IT  3ifl    M  &  N 

8kateAGolfH.,V.C.P'k.1T  3       MAN 

Silver  Lake  Park,  Rlch.1T    3       MAN 

Entrance  Cen  Pk.,66  StIT    3  MAN 

Bronx  P.  Botan.Gard'n.lT    3  MAN 

do  do       ..IT    3  MAN 

do  do        .  IT    3  M  A  N 

do  do       ..IT    313  M  AN 

Departm't  of  Health... IT    3  MAN 

So.3dAv.ap.toBr.,Har.1T    3>a  M  A  N 

do  do       do    ..If    3  MAN 

Bdg.ov.MottH.C.l358t1T    3*3  M  A  N 

Bdg.  over  Eastohes.  Bay IT    3  MAN 

SlteCoLof  CityN.  Y....1T    3  MAN 

Imp.  of  Central  Park...  IT    3  MAN 

Imp.  Parks,  Boro  Rich.  IT    3  MAN 

do  do         ..IT    3  M  A  N 

do  do         ..IT    3  MAN 

Imp.HallRec'ds.Bklvn.lT    3  MAN 

Wlden'gB'way.sgthSt.lT    3  MAN 

Addition'l  Water  Sup'yfl    3  MAN 

do  do      ..IT    3  MAN 

do  do      ..IT    3  MAN 

do  do      ..IT    3  MAN 

do  do      ..IT    3  MAN 

do  do      ..IT    3*3  M  A  N 

do  do      ..1T    3i«  M&N 

do  do      ..IT    3««  M  A  N 

do  do      ..IT    313  M  A  N 

New  Aqueduct 1T    3"s  A&O 

do  do  ..If    313  A  A  O 

do  do  ..IT    313  A  A  O 

do  do  ..IT    3  A  A  O 

do  do  ..IT    3  A  A  O 

do  do  ..1T    3*a  M  A  N 

San.  Prot.  of  Water..  .IT    3*3  MAN 

do  do  ....IF    3  MAN 

do  do  ....IT    3>j  M4N 

do  do  ...,ff    3  MAN 

do  do  ....IT    3  MAN 

Laying  Water  Mains...  IF    31*  M  A  N 

do  do  ...IT    3  MAN 

do  do    BrklynTT    3 


-Principal- 


do          do       do   ..IT    3  MAN 

do  do       do   ..IT    3*3    M  A  N 

Long  Is.  Water  Plant..  IT    3»s    MAN 

Water  M'ns  A  Pumpinglf    3  MAN 

do  do        ..IT    3^2    M  A  N 

Main  Relief  Sewer 1T    3»g  M  A  N 

Carnegie  Library  81tes.1T    3  MAN 

do                do       ..IT    3  MAN 
do                 do        ..IT    3*s    M  A  N 

do                 do        ..IT    3%  M  AN 

Land  Awards IT    3  MAN 

do                IT    3  MAN 

do                IT    3  MAN 

Public  Toilet  FaciltiesIT    3  MAN 

New  Rlchm'd  Co.  Jaih.1T    3  MAN 

B,geoverGarr,sC,k....1T    3  MAN 

HaU  of  Reo., Kings  C0..1T    3*3  M  A  N 

Dormitory  Med.  Coll..  1T    3  MAN 

Botanical  Mue.,  BronxIT    3*3  M  A  N 

do                do          1T    3  M  A  N 

B'd.ov.Br.Rlv.233dSt.ir    3  MAN 

Coll  City  of  N.Y.Bldgs.lT    3  MAN 

do                 do          U    3*3  M  A  N 

Interior  Publlo  Baths.  IT    3^  MAN 

do             do        ...1T    3  MAN 

Harlem  Hospital IT    3  MAN 

Brooklyn  Institute IT    3  MAN 

do              do         ...IT    3ia  M  A  N 

Sohool  houses  A  Sites  IT    3  MAN 

do                 do         .IT    313  M  A  N 

do                 do         .IT    3ifl  M  A  N 

do                 do         -1T    3»s  M  A  N 

Comfort  8tat.,  Bklyn..D    3 13  MAN 

do                  do        ..IT    3  M  &  N 

do                 do        . .  IT    3  MAN 

Bridge  over  East  Rlv.  IT    3  MAN 

do              do             IT    3ifl  M  A  N 

do              do             IT    3^  M  A  N 

Bridge  over  Newt.  C'k.f    3  MAN 

Melrose  Ave.  Viaduct.  IT    8  MAN 

Rebldg.Bk  Rock  Bdge.H    3  MAN 

B'ge,N.Y.AH..l&9  8t  .IT    3  MAN 

Heat. Plant  Mus.  N.  H.1T    3  MAN 

B'geov.New.O'k.Gr.St.lT    3  MAN 

B'geov.Har.  R.  207  81. 1J    3  MAN 

do              do             If    :}ia  MAN 

Site  Mont.  St.  Pub.  Litilf    U  MAN 

Boro  Bldg.,  Richmond  V    3  MAN 

do              do             IT    313  M  A  N 

Pub.Comf't8Ut.,Man.1T    3  MAN 

do                 do         ..    3>3  M  A  N 

do                 do          IT    3»2  M  &  N 

BrlilK6ProBp.Avo.Bkn.1T    3  MAN 

do                  do           IT    3  MAN 

New  Hospital,  Bronx.. If    3  MAN 

do                  do          .If    3i«  MAN 

Court  Bid/.,  Brooklyn. U     9  MAN 

Const.  Sower*,  B'klyn.  IT    8  MAN 

do                  do           . .     3>a  M  A  N 

do                  do           IT    3  M  A  N 

do                 do           IT    3»a  M  A  N 

Boro  Hal),  Queens If     3  MAN 

Conc.A  Imp-Small  Pke.lf    3  MAN 

Aquiulimi.BattorvPk.1f     3  MAN 

KepavliiK  Hbth  Street  IT    3  M  A  N 

B'Keov.E.R.Man.AQo.lT    3»s  MAN 

Addlt'at  Publlo  Parks  IT    :mj  MAN 

Public  Bath,  BrooklyulT    3»«  MAN 

Water  Meter .IT    :i  MAN 

Wash'n  Pk.,  8tapleton.1T    8  M  A  N 

do                 do          IT    3  M  A  N 

Water  Malns.BrooklynIT    3  MAN 


When  Due.      Outstand'g. 

1929  A  1940  s.f.     $7,000 

1940  200,000 

1942  43,000 

1929  s.f.        2,000 

1940  s.f.       10,200 

1940  147,079 

1940  100,000 

1941  s.f.   75,000 

1942  s.f.  125.0JO 

1951  B.  f   25.000 

1952  s.f.  125,000 
1929    s.f.   63,000 

1952-1953  200.000 
1954  100.000 
1940    s.f.  20,000 

1040   $»-f'  85,000 
1940   £      30,000 

1940  s.f.  8,200 

1941  s.f.  125,000 

1942  s.f.  60.  OOO 
1952-1953  s.f.  20,000 

1954  100,000 

1941  A '42  s.f.  28,000 

1941  800,000 

1941  s.f.   11,000 

1941  30,000 

1941  A  1952  s.f.   10,000 

1941-1942  s.f.  149,670 

1941  7,883 

1941  s.f.   5,000 

1942  s.f.  31,500 
1952-1953  s.f.   2,000 

1941  s.f.  20.000 

1941-1942  s.f.  45,000 

1911-1920  s.f.  283,000 

1921-1922  s.f.  545,000 

1952  s.f.  1742,502 

1953  s.f.  317,488 
1953  s.f.   25,000 

1919  250,000 

1952  250,000 

1953  400.000 

1954  1,500.000 
Oet.  1,  1917   2,000,000 

1918-1922     6,200,000 

1952       1,500,000 

1912-1922  s.f.  1440,000 

1952  1953  s.f.  130,000 

1954       1,000,000 

Nov.  1, 1917-19   700,000 

Nov.l,'09-'19s.f.  400,000 

1920  500,000 

1921  s.f.  500,000 
1952   s.f.  200,000 

Nov.  1,  1917    300,000 

Nov.  1,  1917s.f.   50,000 

MAN  1918-1920-1952  s.f.254,000 


1920  850,000 

1920  150,000 

Nov.  1,  1918  570,000 

1918  s.f.  106,343 

1920  350,000 

1942  167,000 

1942  s.f.  250,000 

1952-1953  t.f.  225,654 

1V53  90,000 

1954  250,000 

1942  s.f.    5,000 

1952  e.f.   1,000 

1953  s.f.   2,000 
1952  s.f.    3.000 

1952  1953  s.f.   23,000 

1952  s.f.   16,0  0 

1952  400,000 

1952-19^3  s.f.   53,000 

1952  50,000 

1952-1953  s.f.   69,000 

1952  s.f.   25,000 

1952  s.f.  500,000 

1954  100,000 
1952  250.000 

1952-1953  s.f.  112,000 

1952  s.f.   13,000 

1952  s.f.  49,500 
1954  150,000 

1952-1953  s.f.  900,000 

1952-1953  s.f.l,  500,000 

1953  2,200,000 

1954  5,600  000 
1952-1953  s.f.   85,000 

1953  s.f.   35,000 

1953  s.f.    8,000 

1952-1953  ».f.  603,000 

1953  l,7f  0.000 

1954  750.000 
1952  s.f.  250.000 

1952  s.f.  116,976 
1952-1953  s.f.  23,500 
1952-1953  s.f.  24,000 
1952-1953  s.f.   45,000 

1952  s.f.  10,000 
1952-1953  s.f.   30,<  00 

1954  100,000 

1952-1953  r.f.      70,000 

1952-1953  s.f.   49,000 

1954  50,000 

1952-1953  s.f.   20,00) 

1953  50,000 

1954  100,000 
1952-1953  s.f.   20,500 

1953  s.f.    1,500 

1953  s.f.   11,000 

1954  50,000 
l!>.->:f  s.f.  12,500 
19.^:1  s.f.  J.OoO 
1953  100,000 
1953  s.f.  32,000 
L954  100,000 
1953  s.f.  8,000 
1953  ».f,  5,(H)() 
lOW  ».f.  10,000 
19C>:!  s.i.  10,000 
19;  :i  250,000 
1953  350,000 
1953  lOo.ooo 
195:s  s.f.  11. 000 
1953  s.f.  2,000 
1953  s.f  5,000 
1953  s.f.    2,500 


LOANS  -  ■ — Interest. — , Principal. . 

name  AND  PURPOSE.  Rate.  Payable.     When  Due.     Oulstand'g. 

Corporate  Stock— (Con.) 

B'geov.GowanusCan'lIT    3       MAN  1953         s.f.       $5,000 

Bellevue  Hospital IT    3»s    M  A  N  1954                      50,000 

Assessment  Bonds— 

Assessement  bonds IT    3       MAN  1907-1912  s.f.  3,620,100 

do               do        ....IT    3*3    M  A  N  Nov.  1,  1908          500  000 

do               do              IT    313    MAN  1954                  5,000,000 

Street  ImppovemeDts..1T    3       M  AN  Onoraft.  '01A'06s.f.  v.950,000 

Fort  Wash.  Road IT    3       MAN  1900-1904  s.f.        70,721 

Streets  26  Wd.  Brook..  If    3       MAN  s.f.       50,000 
General  Fund  Bonds— Issued  under  the  provisions  of  the  Greater 

New  York  Charter,  as  imend  )d  by  Chapter  103  of  the  Laws  of  1903  - 

General  Fund  Bonds 3       MAN  1830         s.f.8,50O,CO0 

BOROUGHS  OF  MANHATTAN  AND    THE  BRONX. 

DEBT  OF  OLD  CITY  OF  NEW  YORK. 
Li  the  followinK  statement  loans  wholly  in  the  sinking  fund  are  dis- 
tinguished by  s.  f.  prefixed  to  the  amount  outstanding.    Loans  exempt 
from  taxation  have  a  paragraph  mark  (U)  added  to  the  title  of  the  loan, 

LOANS—  - — Interest. — * Principal. , 

NAME  AND  PURPOSE.  Rate   Payable.        When  Due.      Outstand'g 

a..— Secured  by  Sinking  Fund  Preferred — 

Croton  Reservoir  Bonds...    6          Q— F  Aug.  1,  1907         $20,000 
b.— Secured  by  Sinking  Fund  (Second  Lien),  Act  of  June  3,  1878 — 

Consolidated  Stock,  gold..    5       MAN  Nov.  1,  1928      6,900,000 

Consolidated  Stock IT    4       MAN  Nov.  1,  1910      2,800,000 

C— Secured  by  Special  Sinking  Fund,  Derived  by  Annual  Taxation 
Act  of  June  3, 1878— 

Additional  Water  Stook.. IT    3       A  A  O  Oot.   1,  1933       $100,000 

do          do       do     ..IT    3ia    A  A  O  Oot.    1,  1933         300,000 

do          do       do     ..H    3       A  A  O  Oot.    1,  1933s. f.     45,000 

Armory  bonds H    3       MAN  Aug.15,  1904          200,000 

do        do    3       MAN  Nov.  1,  1907s.f.  142,632 

do        do    3       MAN  Nov.  1,  1907         250,000 

do        do    213    M  A  N  Nov.  1,  1907s.f.  213,500 

do        do     If    3       MAN  Nov.  1,  1909          442,000 

do        do    3       MAN  Nov.  1,  1910s.f.  884,115 

do        do    3       MAN  Nov.  1,  1911s.f.  249,450 

do        do    3g    MAN  Nov.  1,  1914          270,500 

City  Park  Improv't  Stook.    5       MAN  1904        s.f.     11,000 
Consolidated  Stock— 

N.  Y.  Bridge  Bonds 3       MAN  Nov.  1,  1922  s.f.  330,000 

do              do           4       MAN  1928         s.f.  416,666 

do              do     Ser.  "4."    3       MAN  1923         s.f.  100,000 

do              do             3        MAN  1925          s.f.  120.000 

do              do            3       MAN  1926         s.f.     30,000 

Metropol.  Museum  of  Art    3       MAN  1905         s.f.     25,000 

do              do          do    ..    3       MAN  1913         s.f.  727,000 

do              do          do    ..    213    M  A  N  1913         s.f.  120,000 

do              do          do    ..    3       MAN  Nov.  1,  1912s.f.     90,000 

do              do          do    ..    3       MAN  1907         s.f.     40,000 

do              do          do    ..   3>3g.  M  A  N  1916                 200.000 

Amer.  Mus.  of  Nat.  Hls'y.    3       MAN  Nov.  1,  1913s.f.  595,000 

do             do          do    ..    2*«    M  A  N  Nov.  1,  1913s.f.  205,000 

do              do           do    ..    3       M  A  N  Nov.  1,  1920s.f.  474,103 

do              do          do    ..    3g.    M  A  N  Nov.  1,  1920         475,000 

do              do           do    ..    3       MAN  Nov.  1,  1925s.f.     50,000 

do              do          do    ..   3^g.  M  A  N  Nov.  1,  1917         250,000 

Temp'ybdg.  ov.  Bronx  R.    3       MAN  1919         s.f.       5,000 

Bridge  over  Bronx  River    3       MAN  1920       s.f.      15,000 

Brgov.  Bronx  R.  177th  St    3       MAN  1919         s.f.     30,000 

Harlem  R.Br."Wash'n"..    3       MAN  Nov.  1,  1906s.f.     50,000 

do          do          do        ..3       MAN  Nov.  1,  1907s. f.  350,000 

do          do          do        ..3       MAN  Nov.  1,  1907         900,000 

do          do          do        ..3       MAN  Nov.  1,  1908s.f.  800,000 

do          do          do       ..3       MAN  Nov.  1,  1908         350,000 

do          do          do        ..    213    M  A  N  Nov.  1,  1909s.f.  385,100 

do          do          do        ..3       MAN  Nov.  1,  1910s.f.     16,650 

do          do          do       ..3       MAN  Nov.  1,  1910         178,300 

do          do          do       ..    213    M  A  N  1910      .  s.f.     14.500 

do          do          do       ..3       MAN  1913         s.f.     17,175 

do          do          do        ..    3       M  A  N  1911         s.f.     89,508 

do          do          do        ..3       MAN  1912         s.f.     60,078 

do          do          do        ..3       MAN  1914         s.f.     45,590 

do          do          do        ..3       MAN  1915         s.f.     39,325 

Harlem  R    "8hip  Canal"    3       MAN  1914         s.f.  315,000 

do          do          do        ..3       MAN  1915         s.f.     45,069 

do          do          do        ..3       MAN  1919         s.f.     36,573 

do          do          do        ..    3g    MA  N  1920                   80,000 

do          do  Third  Ave..    3       MAN  Nov.  1,  1914s.f.  100,000 

do          do          do        ..3       MAN  Nov.  1,  1915s.  f.     85,000 

do          do          do        ..3       MAN  1916-1920    s.f.  219,037 

do          do          do        ..    3>3gMAN  1916-1920         1,050,000 

do          do          do        ..3       MAN  1920       s.  f.    655,980 

do          do          do        ..    3*3gMAN  1918                 400,000 

do          do     155th  St..    3       MAN  Nov.  1.  1916s.fl,140,000 

do          do          do        ..3       MAN  1917         s.f.       5,000 

do          do          do        ..    3g    MAN  1920                 100,000 

do           do  First  Ave..    3       MAN  1920         s.f.  180,000 

Br.ov.H.  Riv.E.ofB'way    3       MAN  1919         s.f.     45.000 

Br'k  Av.bdg.N.Y.  AH.RR.    3        MAN  1921          s.f.    50,000 

Br.  over  H.RR.,  153d  St.    3        MAN  1919          s.f.     50.000 

Grand  A  Walton  Av.Bdg.    3       MAN  1922          s.f.-    15,000 

Gansevoort  Market 3       MAN  1907        s.f.  120,000 

do                 do     3       MAN  1908         s.f.  330,000 

do                 do     3       MAN  1909         s.f.     53,715 

Morningside  Park 3       MAN  Nov.  1,  1907s.f.  331,000 

do               do    213    M  A  N  Nov.  1,  1907s.f.  110,000 

Central  Park 3       MAN  1907         s.f.  163,000 

do       do    213    M  A  N  1907         s.f.     45,000 

City  Improvement  Stook.    3g    MAN  1915                 778,772 

Castle  Garden  imp.  Aq'm    3       MAN  1912         s.f.  230,000 

do                    do         ..     3       M  A  N  1920                   70,000 

East  River  Park 3       MAN  Nov.  1,  1907s.f.       7,000 

do            do    2*s    M  A  N  Nov.  1,  1907s.f.       3,500 

do           do    3       MAN  Nov.  1,  1911s.f.  637,118 

Mount  Morris  Park 3       MAN  1907         s.f.     34,500 

do              do         2*3    MAN  1907         s.f.       5,000 

Rutcers  Slip  Park 3       MAN  Nov.  1,  1911s.f.     20,000 

Riverside  Park 3       MAN  1907-1921    s.f.  250,000 

do          do     2^3    M  A  N  1907         s.f.     25,000 

do          do     3g    MAN  1914                 190,000 

do          do     3       MAN  Nov.  1,  1912s.f.       1,500 

do  (Women's Cottage)    3       MAN  Nov.  1,  1912s.f.       7,000 

NewParks,23dA24thW.    2*3    MAN  1909         s.fl,561,100 

do          do      IT    213    MAN  1909              8,262,000 

Van  Cortlandt  Park 3       MAN  Nov.  1,  1909s.  f.  237,500 

do                   do    2»3    M  A  N  Nov.  1,  1909s.f.     12,500 

Fifth  DiBt.  Police  Court..    3       MAN  1911         s.f.     75,000 

do          do          do     ..    3       MAN  1912         s.f.     75,000 

do          do          do     ..    3       MAN  1913         s.f.     39,189 

Seventh  Dis.  Police  Court.    3       MAN  1916  1917    s.f.     88,121 

do           do          do              3  g    M  A  N  1920                 199,000 

Repaying IT    3       MAN  Nov.  1,  1909s.f.  105,000 

do       2*3    M  A  N  Nov.  1,  1909s.f.  895,000 

do       IT    3       MAN  Nov.  1,  1910s.  fl,000,000 

do        3        MAN  Nov.  1,   1911s.  fl,000,000 

do        3        MAN  Nov.  1,  1913s.fl,500,000 

do        IT    3       MAN  Nov.  1,  1913          500,000 

do        3       MAN  Nov.  1,  1916          500,000 
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Boroughs  of  Manhattan  and  the  Bronx.— ( Con.) 

LOANS—  ' — Interest. — >       , Principal. 

NAME  AND  PURPOSE.  P.  Ot.  Payable.         When  Due.      Oulsland'g 

Consolidated  8t«ck— (  Con .)— 

Repaying 3       M& 

do       3g    M  & 

do        3iagM& 

do        S^gM  & 

do       3d  Ave 3       M  & 

Mosholu  Parkway 3       M  & 

Public  Driveway 3       M& 


do  do    " 3  g    M  & 

do  do       3HjgM  & 

Awards,Cbange  ofGrade 

do  do  do 

New  Municipal  Building. 
Washington  Bridge  Park 

do  do  do 

Gore  of  Land  135th  St... 
Ward's  Island  Purchase. . 

do        do        do 
Br.  Approaches,  Macomb 

do        do  do 

Parklmp  (N.Y.City&Pel) 

do       do       do    

Oorlears  Hook  Park 

do        do     do    

Corlears  Hook  Park 3g 

El'zone  Plant  Riker's  Is.    3 
Cathedral  Parkway 3 


3 

3>*g 
3 
3 

3k 
3 
3 
3 
3 

Is 

3g 

3 

3ifl 


do  do 

Mulberry  Bend  Park... 

do  do       do  ... 

Crotona  Pk.,Pub.  Bldg. 

do  do  do    . 

do  do         do    . 


Fire  Department 3g 


3 
3 


do  do 

do  do       

Street  &  Park  Opening.tr 
Street-Cleaning  Dept 

do  do    

do  do  ..IT 
CollegeofN.  Y.Clty 3  g~  M  & 

do  do       3*2gM  & 


M  & 

M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
3iflgM  & 
3       M  & 
3*3    M  & 
3i2g  M  & 


2g 

i6 


3g 


do  do        11    3 

High  School  Bonds 3 

New  Hall  of  Records 3 

Bidgs  for  Botan'l  Mus'm    3 
Riverside  Park  &  Drive. 

do  do         do 

Repavlng  3d  Av.,  23d  Wd. 

do        Avenue  A 

do        Avenue  A 

do        23d&24thWds. 

do  do 

Pavinjr  Jerome  Avenue. . 
Improv'nt  of  Parkways. . 

do  do  

do  do  

Fire  Hydrant 3g 

do       do    3^gM 

do       do    3       M 

Police  Department 3g    M 


M  & 

M  & 

M  & 

M  & 

M  & 

3^g.M  & 

3g    M  & 

3        M  & 

3g    M  & 

3        M  & 

3iagM  & 

3        M  & 

3g    M  & 

3g    M  & 

M  & 

M  & 


do  do  3iflgM  & 

do  do  3       M  & 

do  do  3*2gM  & 

New  East  River  Bridge..  3       M& 

do  do  do    ..  3*2gM  & 

do  do  do    ..  3!2gM  & 

Public  Park  (8t.  John's) . .  3  ^g  M  & 

St.  John's  Pk.  construct'n  3       M  & 

Public  Park,  111th  St...  3       M& 

do        do    12th  Ward..  3       M& 

Fort  Washington  Park. IT  3^gM& 

Extension  Kings  Bdg.Rd.  3       M  & 

Improv'nt  Pk.&Parkw's.  3*agM& 

do         do  do     ..  3^gM  & 

do         do  do     ..  3       M  & 

State  Tax  for  Insane 3>sgM  & 

do  do  3^11  & 

Redemption  of  Bonds  ..  3^gM  & 

Red.Assessm'ntParkAve  3       M  & 

Pub.  Pk.,  St.  Nicholas  Av.  3       M& 

Croton  Water  Mains 3       M& 

do  do        ;ii«    ma, 

Publio  Park,  11th  Ward.  3 

Harlem  R.  Br.  (145th  St.)  3 

do  do       do  3 

Pelham  Bay  Bridge 3 

Public  Park,  28th  St 3 


Public  Park,  Hester  St..  3 

Viaduct,  Riverside  Drive  3 

Imp.  Sp'ten  Duyv.Pkway  3 

Melrose  Ave.  Viaduct....  3 

Depart,  of  Correction 3 

do  do        3i«gM  & 

Depart,  of  Charities 3       M& 

do  do     3*2gM  & 


M  & 

M  * 

M  & 

M  & 

M  & 

M  & 

M  & 

M  & 

M  & 

M  & 


N 
N 

N 

N 
N 

N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 


1910-1920    s.f.  $525,000 
1920  700,000 

1916-17  1,075,000 

Nov.  1,  1918  1,400,000 
Nov.  1,  1923s.f.  176,308 
Nov.  1,  1912s.  f.  4.000 
Nov.  1, 1918s.f.  1,700,000 


Ambulance  Station 3       M  & 

Hospital  Building   Gou- 

verneurSllp 3       M  &  N 

Bldgs.  for  Public  Health 

and  Comfort 3       M&N 

Publio  Bath,  Rivingt'n  8t.  3        M&N 

Board  of  Health 3       M&N 

CourtHou8e— Appel'teDiv.fl  3*vg  M&N 

do  do  do  3 

Criminal  Court-House  Bds.  3 

Croton  Water  MainStock..  5 

do  do  do   ..  4 

Dock  Bonds 5 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


5 

5 

5 

5 

4 

4 

4 

4 

3 

3 

3ifl 

3 

3 

3 

2*9 

2^ 

3 

3 

3 

3 


M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 


M 

M 
M 
M  & 
M  & 
M  & 


N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
&  N 
&  N 
&  N 


N 
N 
N 


1920 

1916 
1907-1912  s.f. 
1910-1911 

1912    s.f. 

1915  s.f. 
1920 

1916  s.f. 
Nov.  1,  1913s.  f. 
Nov.  1,  1913 

1916    s.f. 

1920 
Nov.  1,  1919s.f. 
Nov.  1,  1920 

1912    s.f. 

1913 

1914 


1913  s.f. 
Nov.  1,  1912s.  f. 
1914 
1924 
1920 
1914 
1914 
1920 
1914 
1915 


800.000 
250.000 
616.865 
385,000 
8,300 

36,779 
640.000 
183,509 
147,359 
672,409 

69,388 
274,181 
690,000 
310,000 

47,500 

1,370,421 

124,500 


s.f. 
s.f. 


s.f. 


37,000 

5,000 

195,000 

1,584,371 

100,000 

5,000 

60,000 

65,111 

108,015 

150,000 

600,000 


Nov.  1,  1916s.f. 

Nov.  1,  1918   1,868,867 

1914    s.f.  130,115 

1912-1914     133,000 

Nov.  1,  1916  150,000 
1914  47,000 
1914       204,250 

Nov.  1,  1915s.f.  350,000 


s.f, 
s.f. 
s.f. 


1916 

1923 

1921 

1914 

1912 

1920 

1912 

1920 
1920-1921 

1917 

1922 

1914 

1914 

1914 

1925 

1925 

1925 

1925 

1916 
Nov.  1,  1918s.f. 
Nov.  1,  1918 


s.f. 


s.f. 
s.f. 

s.f. 


1920  s.f. 
1917 
1918 
1916 
1916    s.f. 

1917-1918  s.f. 

1921  s.f. 
Nov.  1,  1918 

1919    s.f. 
1917 
1918 
1918-'19-'21  s.f. 
1916 
1915 


1922 

1920  s.f. 
Nov.  1,  1911  s.f. 

1918  s.f. 
Nov.  1,  1918 


5,000 

105,100 

125,000 

190,000 

200,000 

50,000 

45,000 

100,000 

s.f.  413,425 

185,000 

125,000 

700 

65,000 

100,000 

50,000 

50,000 

25,000 

60,549 

100,000 

14,000 

20,000 

137,325 

100,000 

300,000 

554,565 

35,000 

88,690 

66,308 

867,310 

2,000 

123,000 

175,000 

139,000 

1,200,000 

177,000 


1920  s.f. 

1918  s.l. 

1919  s.f. 
1916-1919  s.f. 

1921  s.f. 
1920-1923  s.f. 

1914  s.f. 

1923  s.f. 

1922  s.f. 
1921  s.f. 

Not.  1,  1918 

1921  s.f. 
Nov.  1,  1918 


1916 


s.f. 


7,000,000 

100,000 

43,075 

250.000 

400,000 

23,709 

4,000 

96,000 

35,000 

16,096 

16,561 

65,000 

55,000 

25,000 

50,000 

250,000 

418,175 

350,000 

50,000 


1916    s.f.  65,000 


s.f. 
s.f. 
s.f. 


1919 

1919 

1919 

Nov.  1,  1918 

1919    s.f. 

1908    s.f. 

1906    s.f. 

Nov.  1,  1906s.f. 

1908    s.f. 

Nov.  1,  1909s.f. 

Nov.  1,  1909 

s.f. 
s.f. 
s.f. 


25,000 

30,000 

38.027 

389,431 

64,593 

724,000 

585,000 

15,000 

225,000 

300,000 

200,000 

1910  s.f.  520,000 

1911  s.f.  191,000 

1911  s.f.  672,000 

1912  s.tl.080,000 

1913  s.f.  820,000 

1914  s.f.  175,000 
Nov.  1,  1914s.f.  270,000 
Nov.  1,  1914  355,000 
Nov.  1,  1915   1,150,000 

1916-1918  1,500,000 


Boroughs  of  Manhattan  and  the  Bronx.— ( Con.) 

LOANS—  — Interest. — ,         Principal, - 

NAME  AND  PURPOSE.  P.Ct.  Payable. 

Consolidated  stock— (Con.)— 


When  Due.       butstand'g. 


Dook  Bonds 3 


do 

do         

do         

do         

do         

do         

do         

do         

do         

do         

do         

School-House  Bonds. 


3 

3 

3 

3 

3>a 

3 


M  & 

M  & 

M  & 

M  & 

M  & 

M  & 

M  & 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


3^gM  & 
3i$gM  & 
3  M  & 
3  gM  & 
3^gM  & 
3 
3 

2*9 

3 
3 

3ifl 

3 

3g 

I8 


N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 

M&N 

M&N 

M&N 

M  & 

M  & 

M  & 

M  & 

M  & 

M  & 

M  & 


19'-'  2 
1923 
1923 
1924 
1924 
1924 
1925 
Nov.  1,   1927 


$20,000 

s.fl, 660,000 

865,000 

s.f.  960,000 

1,125,000 

500,000 

s.f.   30,000 

3,000,000 


Nov.  1,   1928       1,750,000 

1928  s.f.  250,000 

1925  1,160,000 

1926-1927        2,000,000 

Nov.   1,   1908s.  f.     25,023 

Nov.  1,  1908      3,575,945 

1908         s.f.       9,500 

Nov.  1,  1911s.fl,336.872 

Nov.  1,   1911  897,205 

Nov.  1,   1912  542,553 

Nov.  1,   1913  754,560 

1914         s.f.     77,621 

1914  809,013 

1914  27,000 

1911  806,502 

1914  84,694 

1915  1,925,141 
Nov.  1,  1916s.f2,542,784 
Nov.  1.  1916  3,691.269 
Nov.  1,  1914  42,000 

1916  112,058 
1914  s.f.  959 
1914                    87,871 

do— Secured  by  Special  Sinking  Fund  Derived  from  Annual  Taxa 
Hon  Under  the  Provisions  of  the  Constitutional  Amendment 
Adopted  November  4. 1884 — 


TT  3  M&N 
IT  3  M&N 
"  N 
N 
N 
N 
N 

do     3i2gM  &  N 

do    3^gM  &  N 

do    3iagM  &  N 

do    3       M&N 

do    3J2gM  & 

(Sanit.  Imp.)    3       M  & 
do  3^g  M  & 

do  3  g    M  & 

do  3  g    M  & 


N 
N 
N 
N 
N 


Add'l  Croton  Water  Stock, 
do  do 

do  do 

do  do 

Additional  Water  Stock.. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


..IT 
.  IT 
..IT 
..11 
.-IT 
..IT 
--1T 


3  M  & 
3  M  & 
3g  M  & 
3isgM  & 
3  M  & 
312    A 

A 

A 

A 

A 

A 

A 

M  & 

M  & 
3^gM  & 
3i2gM  & 
3g    M  & 


3 
3 
3 
3 
3 

2*2 

3 
3 


& 
A 

& 

& 
& 

& 


N  1905         s.f.$182,000 

N  1911                  450,000 

N  1914                  200,000 

N  1911                   400,000 

N  1912                  250,000 

O  Oot.    1,  1904      1,500,000 

O  Oct.    1,   1904       5,000,000 

O  Oct.    1,   1904s.fl,000,000 

O  Oct.    1,  1905      5,000,000 

O  Oct.    1.  1907      8,200,000 

O  Oct.    1,  1907s.f4,350,000 

O  Oct.    1,  1907s.f.  950,000 

N  1912         8.14,569,500 

N  1912                  175,000 

N  1915              3,030,500 

N  1916              1,750,000 

N  Nov.  1,  1912s.fl,383,500 

N  1914                 391,500 

N  1912         s.f.  250,000 

N  1914                  250,000 


3        M  & 

Water  Main  Stock 3       M& 

do  do    3  g    M  & 

Payable  from  Taxation,  or  from  Sinking  Fund,  if  Approved  by' Com 
missioners,  Provided  Such  Payment  Shall  Not  in  Any  Way  Impair 
the  Preferred  Claims  Thereon.— (Section  6,  Chapter  383,  Laws  of 
1878)— 

6  M  & 
6  M  & 
6  M  & 
6  M  & 
5        M  & 


Assessment  Fund  Stock 

do  do        

City  Pks.  Imp't  Fund  Stk. 

do  do     do 

do  do     do 


Consol.  Stock — County 3*30  g  J   & 


Croton  Water  Main  Stock..    5 
do             do               ..5 
Dock  Bonds 6 


do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.Br.Bds.  (Consol  Stk.) . . 
do  do        do 


7 
6 
6 
6 
5 
5 
5 
5 
6 
6 


M  & 
M  & 

M  & 

M  & 

M  & 

M  & 

M  & 

M  & 

M  & 

M  & 

M  & 

M  & 

M  & 


N 
N 
N 
N 
N 
J 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 


Nov.  1,  1910s.f.$364,850 
Nov.  1,  1910         535,600 
July    1,  1904s.f.  125,000 
July    1,  1904         100,000 
July    1,  1904s.f.  325,000 
1917-1921        8,099,000 
1906         s.f.  691,000 
1906  173,000 

1904         s.f.  976,000 
1904  348,800 

Nov.  1,  1905s.f.  321,200 


Nov.  1,1905 

1906 

1906 

1907 

1908 

1908 
Nov.  1, 
Nov.  1, 


s.f. 
s.f. 
s.f. 

».f. 


744,000 
150,000 
278,000 
460,800 
147,000 
169,200 


1905s.fl,252,000 
1905  248,000 


e.— Payable  from  Assessments  or  from  the  Sinking  Fund,  if  the  Com- 
missioners Thereof  Approve,  Provided  Such  Payments  Shall  Not 
in  Any  Way  Impair  the  Preferred  Claims  Thereon.— ( See  Sec- 
tion 6,  Chapter  383,  Laws  of  1878.)— 


Assessment  Bonds 3 


do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 


3 

3 

3 

3 

3 

2*2 

3 

3 


M  & 

M  & 

M  & 

M  & 

M  & 

M  & 

M  & 


Annexed  Territory  Bonds. 
Town  of  Morrisania— 
Central  Av.  construction    7 


M 

M 


On  or  aft.  1888s. f.  $75,000 
do  1893s.fl, 639,000 
do  1894s. f.  125,000 
do  1895s.fl,602,542 
do  1896s.fl,180,S87 
do  1897s.f.  7,165 
s.f.  518,000 


Ann 


'iyj 


Central  Av.  construction    7       semi-an 


St.  Ann's  Av.  construct'n 

Town  of  West  Farms- 
Central  Av.  construction 


M  &    8- 


1899 
1900 
1903 

1904  to  1915 
$1,000  yearly. 

1916-1980 
$1,000  yearly. 
1904  to  1910 
$1,000  yearly. 

1904  to  2147 
$1,000  yearly. 


s.f 


825,000 
950,000 


12,500 

64,000 

7,000 


242.000 


<An'ly& 

I  s'mi-an. 
These  bonds  mature  $1,000  yearly,  except  in  the  years  1916  and 
1917  when  in  each  year  $1,500  mature;  in  1949  and  1975,  none;  in 
1950,  $2,000 ;  in  1959  and  2147,  each  $500.    Interest  on  about  one- 
half  the  bonds  is  paid  annually,  on  the  remainder  semi-annually. 


1918 
1919 
1919 
1920 
1920 
1921 
1921 
1922 


s.f.  500,000 
1,000,000 

s.f.     50,000 

s.f.     400,000 

1,050,000 

S.f.  450,000 
1,250,000 

8.12,480,000 


80.  Boulevard  constr't'n... 
Village  of  Williamsbridge. 


M  & 


a  S     1904  to  1909     )    (b-q  _nft 
al  $10,000  yearly.   J    »o»,ooo 

<Highwaylmp $123,000 

I  Sewers 175,000 

299,000 


278,000 
72,800 
13,344 

fund  tbe 


Town  of  Westchester {^fi£$k;--    Te'.OOO 

Village  of  Wakefield,  highway  improvements 

Town  of  Eastchester,  school  district  bonds 

a,  i>,  c,  d.  e  —These  letters  Indicate  on  which  sinking 
bonds  are  a  lien,  as  more  fully  explained  below. 

PAR  VALUE  OF  BONDS.— The  denominations  of  the  bonds  and 
stock  of  the  city  of  New  York  are  not  fixed.  Certificates  are  issued  for 
any  amount  in  even  hundreds,  with  $500  as  the  minimum. 

INTEREST— WHERE  PAYABLE.— Coupon  interest  is  payable  at 
Knickerbocker  Trust  Co.;  regist.  interest  at  otflce  of  City  Chamberlain. 

TOTAL  DEBT,  SINKING  FUNDS.  ETC.— The  subjoined  statement 
shows  the  old  city's  debt,  etc.: 

April.  1,  1904.  Jan.  1, 1904.  Jan  1,  1903. 

Total  funded  debt.. $191,018,073  $191,030,073  $194,821,928 

81nk'gfnd,ino.cash  134,502,611  133,299,947  113,834,616 


Net  funded  debt. .   $56,5 15,462 


$57,730,126 


$80,987,312 


2090 


NEW  YORK-CITIES  AND  TOWNS. 
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The  annexed  table  shows  the  old  city's  net  funded  debt  (not  includ- 
ing revenue  bondi)  as  it  was  on  the  first  day  of  January  of  each  of  the 
following  years: 

1897 $120,710,525    1890....   $98,663,072 

1896 112,450,020    1885....      93,648.100 

1895 105,777,854    1881....    106,066,240 

1894 101,428,481    1876....    116,773,721 

1893 98,995,651     1871....      73,373,552 

1892 97.550,036    1866....      35,973,597 

1891 98,064,418    1862....      20.087.310 

SINKING  FUNDS.— The  total  sinking  fund  assets  of  the  old  city 
(Manbattan  and  the  Bronx)  on  April  1,  1904,  were  $134,502,611.  Of 
this  amount  $28,183,445  was  held  in  a  special  sinking  fund  (sinking 
fund  redemption  No.  II.)  for  account  of  oertain  water  bonds  and 
$106,:il9,166  (sink,  fund  redemption  No.  I.)  was  held  for  certain  other 
sinking  fund  issues.  The  character  of  the  assets  of  the  two  sinking 
funds  here  referred  to  is  evident  from  the  following : 


1904  ....  $57,730,126 

1903  ....  80,987,312 

1902 91,796,965 

1901 102,802,888 

1900 114,291,956 

1899 126,185,281 

1898 136,847,276 


Sinking  Fund 
Redemption  I. 
City  b'ds  (par  value)  $104,613,556 
Cash 1,705,610 


Sinking  Fund 
Redemption  II. 
$27,*78.125 
305,320 


Total. 
$132,491,681 
2.010,930 


Total $106,319,166  $28,183,445  $134,502,611 

The  totals  of  the  various  issues  having  a  lien  on  these  sinking  funds, 
and  the  order  of  their  lien,  are  shown  in  the  following;  the  letter  pre- 
fixed in  each  case  being  the  same  as  that  used  In  the  table  of  bonds 
above  to  designate  the  issues  having  such  lien. 

a  Total  issues  having  a  first  lien  on  sink,  f .  redemp.  No.  I. . .        $21 ,000 
b  Total  issues    having   a  second  lien    on  sinking  fund 

redemption  No.  1 9,700,000 

c  Consolidated  stock,  etc.,  having  a  lien  on  special  fund 

derived  from  taxation  and  from  sink.  f.  redemp.  No.  I  .  104,9 11.342 
d  Total  issues  payable  from  sinking  fund  redemptionNo.il.  41,977,000 
e  Consolidated  stock  (new  Darks)  payable   from  sinking 
fund  redemption  No.  I  in  accordance  with  act  of  au- 
thorization      9,823,100 

BILL  TO  UTILIZE  SURPLUS  REVENUE  OF  SINKING  FUND. 
—The  Legislature  in  1903  passed  a  bill  providing  for  the  utilization  of 
upwards  of  $8,000,000  annual  excess  revenues  pledged  to  the  sinking 
fund.    For  details  see  V.  76,  p.  610;  also  page  1046  of  this  Section. 

ASSESSED  VALUATION.— The  old  city's  assessed  valuation  and 
tax  rate  have  been  as  follows  : 

Personal 
Estate. 
$564,605,294 
425,071,368 
440,468.558 
429,874,168 
490,482,930 
509,022,449 
381,449,065 
374,975,762 
370,919,007 
298,688,383 
202,673,866 

POPULATION  OF  THE  BOROUGHS  OF  MANHATTAN  AND 
THE  BRONX,  according  to  the  U.  8.  Census  of  1900,  is  2,050,600;  in 
1890  the  population  of  the  old  city  of  New  York,  comprising  a  some- 
what smaller  area  than  that  of  the  present  boroughs  of  Manhattan 
and  the  Bronx,  was  1,515,301.  On  the  basis  of  the  present  territory, 
population  then  was  1,529,301.  See  V.  71,  p.  408.  In  1880  New  York 
City's  population  was  1,206,299;  Health  Department  estimate  for 
1904,  2,235,060. 

BOROUGH  OF  BROOKLYN. 


Tears.  Real  Estate. 

1903 $3,730,884,149 

1902 2.512,440.186 

1901 2,428,997,016 

1900 2,369,997,504 

1899 2,178,605,905 

1898 1,856,467,923 

1897 1,787,186,791 

1896 1,731,509,143 

1895 1,646,028,655 

1890 1,398,290,007 

1885 1,268,443,137 


Total  Assessed  Rate  of  Tax 
Valuation,    per  $1,000. 
$4,295,489,443  $14-1367 


2,937,511,554 
2,869,465,574 
2,799,871,672 
2,669,088,835 
2,365,490,372 
2,168,635,856 
2,106,484,905 
2,016,947,662 
1,696,978,390 
1,371,117,003 


22-734 

23173 

22-477 

24-804 

2010 

2100 

21-40 

1910 

19-70 

24-00 


DEBT  OF  BOROUGH  OF  BROOKLYN. 


Jan.  1, 
Jan  1, 
Jan.  1, 
Jan. 1, 
Jan. 1, 
Jan.  1, 
Jan.  1, 
Apr.  1, 


Total  Debt. 

1898 $85,158,775  53 

1899 80.500,867  93 

1900 77,680,225  93 

1901 76,890,666  93 

1902 75,951,120  10 

1903 73,638,466  10 

1904 70,889,458  00 

1904 70,163,390  00 


Sinking  Fund. 

$6,734,055  69 
7,610,972  73 
6,797,317  15 
7,740,101  28 
7,818,478  28 
9,038,731  71 
9,048,119  00 
9,385,378  00 


Net  Debt. 
$78,424,719  84 
72,889,895  00 
70,882,908  78 
69,150,565  65 
68,132.641  82 
64.599,734  39 
61,841,339  00 
60,778,012  00 

TO 


DEBT    CITY   OF    BROOKLYN  A8    CONSTITUTED  PRIOR 
CONSOLIDATION,  INCLUDING  ALSO  ANNEXED 
TOWNS  AND  KINGS  COUNTY, 

*pr.  1, 1904. 

Payable  from  sinking  funds $16,588,567  41 

"  "      waterrevenue 12,317,249  76 

"      assessments 6,031,520  00 

"  "      taxation 35,226,052  93 

Total $70,163,390  10 

Less  sinking  fund- 
Investments  $9,272,780  83 

Cash 112,597  55 

9,385,378  38 

Net  debt $60,778,01172 

LOANS—  < Interest. Principal. , 

NAME  and  PURPOSE.  Rale.    Payable.      When  Due.     Outstand'g. 

Arrearage  10-40s 4       J    &  j        Jnly  1,  1923  s.f.$150,000 


do 


10-40s 3*a    J   &    J       May  1,  1924 

Subject  to  call. 


do        county  taxes. 
Asphalt  repaving  bonds.. 
Bridge  bonds— 
Brooklyn    City    bonds 

for 
completion   of  bridge. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
New  York 
do 
do 
do 
do 
do 
do 
do 

do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
no 
do 
do 

Bridge   7 

do 
do 

do 
.1.) 

do 
do 

do 

do 


4 

J 

& 

J 

July  1, 

1924 

4 

J 

& 

J 

July  1, 

1905 

7 

J 

& 

J 

July  1, 

1905 

7 

J 

& 

J 

July  1, 

1906 

7 

J 

& 

J 

July  1, 

1907 

7 

J 

& 

J 

July  1, 

1908 

6 

J 

<& 

J 

July  1, 

1908 

6 

J 

& 

J 

July  1, 

1909 

6 

J 

& 

J 

July  1, 

1910 

6 

J 

& 

J 

July  1, 

1911 

6 

J 

& 

J 

July  1, 

1912 

6 

J 

& 

J 

July  1, 

1914 

6 

J 

& 

J 

July  1, 

1916 

5 

J 

& 

J 

July  1, 

1917 

5 

J 

& 

J 

July  1, 

1918 

5 

J 

& 

J 

July  1, 

1919 

5 

J 

& 

J 

July  1, 

1920 

4 

J 

& 

J 

July  1, 

1921 

4 

J 

& 

J 

July  1, 

1922 

4 

J 

& 

J 

July  1, 

1923 

4 

J 

& 

J 

Jan.    1, 

1925 

4 

J 

& 

J 

July  1, 

1927 

4 

J 

& 

J 

July  1, 

1928 

7 

J 

X 

J 

July  1, 

1904 

7 

J 

& 

J 

July  1, 

1905 

V 

J 

& 

J 

July  1, 

1906 

7 

J 

& 

J 

July  1, 

1907 

7 

J 

& 

J 

July  1, 

1908 

7 

J 

& 

J 

July  1, 

1909 

7 

J 

& 

J 

July  1, 

1910 

7 

J 

& 

J 

July  1, 

1911 

7 

J 

& 

J* 

July  1.1912-,16 

$100,000  yearly. 


700,000 

549,000 
43,000 

405,000 
400,000 
345,000 
100,000 
260,000 
400,000 
440,000 
400,000 
400,000 
350,000 
300,000 
500,000 
250,000 
810,000 
319,000 
371,000 
400,000 
200,000 
257,000 
300,000 
356,000 
100,000 

71,000 
128,000 
101.000 

50,000 
100,000 
100,000 

50,000 

500,000 


Borough  of  Brooklyn.—  Old  City  of  Brooklyn.— (Oon.) 
LOANS—  < — Interest. — .     . Principal, . 

^AME  AND  PURPOSE           P-  Ot.  Payable.  When  Due.         Outstand'g. 

Bridge  Bonds.— (Oon.) 

New  York    Bridge    7       J    &    J  July  1,  1917         $91,000 

do          do             7       J    &    J  July  1,  1918           105,000 

do          do             7       J    &    J  July  1,  1919           104,000 

do          do             7       J   &    J  July  1,  1920          200,000 

do          do             7       J   &    J  July  1,  1921           181,000 

do          do             7       J   &   J  July  1,  1922          154,000 

do          do             7       J   &    J  July  1,  1924            65,000 

BKfflsCrQueen18g..C?!8.!!S31i!gJ    &  J       Jan-  *'  1936  112.°°° 

do  terminal  improv's.'"!    3^    J    &    J       Jan.  1,  1922  40,000 

do          do            3H,    J    &    j{J|?60,0009y'fl"yM  600-00° 

do          doCon.g.stk.  3*3    J    &    J       July  10,1925  100,000 

do          do            3*2g Mar.  12,1926  60,000 

do          do            3       J    &    J       Jan.    1,  1922-'25  360,000 

Of  this  loan  $60,000  is  in  the  sinking  fund. 

do    Approach 4       J    &    J       July  1,  1925-*27  275,000 

do          do            3*3    J    &   J       Jan.    1.    1923-'27  982,000 

Of  this  loan  $82,000  is  in  the  sinking  fund. 

do          do             3ifl    J    &   J       July  1,  1923-27  500,000 

do          do  Con.g.stk.  3*2    J    &    J       Jan.  1,  1928  100,000 

do          do  Con.g.stk.  3H>    J    &    J       Jan    1,  1929  70,000 

NewE.R.Bdg.oon.g.stk.  3^    J    &    J       Jan.   1,  1935  25,000 

do            do           3»2gJ    &    J       Jan.  1,  1936  150,000 

do            do           3  i^g  J    &    J       Jan.   1,  1937  332,000 

New  East  River  Bdge....  3^    F   <s  A       Jan.  1,  1937  30,325 

County  Deficiency— 

Con.  gold  stock 3*2gJ   &  J  Jan.  1,  1926  s.f.48,000 

do            do          3iagJ    &  J  Jan.  1,  1936  700,000 

Improvement  Bonds.— Various  purposes. 

City  Hall  impts 3*2gJ   &  J  Jan.  1,  1920  95,000 

do          do       3»2gJ   &  J  Jan.   1,  1920  s.f.35,000 

do          do       3HjgJ   &  J  Jan.  1,  1921  25,000 

Gravesend  Local  impts.  3i«g.J  &   J  [  J$l$0]o6oy early4 }    300,000 

do               do              ...  3*2    J  &  D       Deo.  17,  1925  '  s.f.13,000 

do               do              ...  3*2    J  &   J       May  21, 1925               8,500 

Int.  due  on  Grav.  bonds.  3>ag  J  &   J       Jan.  1,  1936            21,242 

Local  improvement.....  fl  4       J  &   J       1920  to  1921          108,000 

^  do  3         {g&JSfo19y?£K^.«>0.000 

do  do    fund, 3       J  *   J  { ^,0009ySSJ j    900'000 

Of  this  loan  $500,000  is  in  the  sinking  fund. 

do  do  3*fl    J    <te    J       1918  to  1921  340,000 

Of  this  loan  $140,000  is  in  the  sinking  fund. 

do  do  3       J    &   J       Jan.  1,  1921        s.f.7,000 

do  do    Law80f94    4       J    &    J^.OOO^larTy2}    S00'000 

do          do             4       J    &    jJ^So.oboylariy8?    400'000 

do          do              4       J    &    J  Jan.   1,  1929            35,000 

do          do             3^    J    &    J  Jan.  1,  1923-24st200,000 

do          do             3^  J    &   J  Jan.  1,  1930          100,000 

do          doLaw80f'95fi  gJ    &    J  Jan.  1,  1914          200.000 

do          do            iflgj    &   J  Jan.  1,  1915          100,000 

do          do             ^  lag  J    &    J  Jan.  1,  1916          300,000 

do          do  Laws  of '96  3i*gJ    &    J  Jan.  1,  1917    s.f. 270,000 

do          do             3*2gJ    &   J  Jan.  1,  1917          195,000 

do          do  Albany  Ave.  3*2gJ    &    J  Jan.  1,  1937            37,000 

Eighth  ward  inipro v.... H  3       J   &   J  July  1,  1905-'10      600,000 

do              do     3       J   &    J  July  1,  1911            50,000 

School  improvement....  IT  3       J  &   J  Jan.  21,1917-'20    400,000 

do            do           3       J   &    J  Jan.  1, 1916-'23      800,000 

Of  this  loan  $758,000  is  in  the  sinking  fund. 

Museum  Arts  &  8oiences.  3»ag.  J   <fe   J  Jan.  1,  1925-26  200,000 

do                    do  3*2    J   &    J  Jan.   1,  1927             92,000 

do                    do  3*2    J    &   J  Jan.  1    1928      s.f.25,000 
Park  Bonds— 

East  Side  Park 4       J   &    J  Jan.  1,  1914             50,000 

Prospect  Park 7       J  &   J  July  1,  1915       6,561,000 

do         do    7       J   &   J  July  1,  1916          134,000 

Prospect  Park 7       J   &   J  Jan.   1.  1917          500.000 

do         do   7       J   &    J  Jan.   1,  1918          410,000 

do         do   6       J   &   J  July  1,  1924       1,092,000 

Park  purohase  bonds 3       J   &    J  Jan.    1,  1912-'18    650,000 

Park  improvement 4       J    &    J  Jan.   1,  1909-'10    100,000 

do              do          3*2    J    &    J  Jan.  1, 1911'12  s.f.100,000 

do              do           3*2gJ    &    J  July  1,   1913      s.f.40,000 

Jamaica  Plank  Road  b'nds  3*2gJ   &    J  Jan.  1,  1917  s.f.  105,000 

Publio  Library 3*2gJ   &    J  Jan.  1,  1937               5,000 

Re-indexing  Bonds- 
Con,  gold  stock 3*2    J    &    J  Jan.   1,  1927    s.f.136,500 

do          do             3*2gJ    &    J  Jan.l,'ll-'12   s.f.134,500 

Sfwfr  Bonds  ' 

Sewer  No.  2d.  St.  pier...  3*2gJ    &    J  Aug.  6,  1916     s.f.40,000 

do  Con.  g.  stock 3*2    J   &   J  Jan.  1,  1925          250,000 

do               3i«    J   &    J  Jan.  1,  1936             75,000 

do               3*3gJ    &    J  Jan.  1,  1936          100,000 

8ewer'ge,Flatb.8.A88't.U    Sksg.F  &  A  { ^oo^yearl?6  }  s'r' 15'000 
do  do  3*    F  &  Aj^by^|         40i000 

do  doBondstf  3*a    F  &  A       Aug.  1,  19l0-'20       50,000 

do  do  3*2g.F  &  A    Aug.l, 1911-1915         35,000 

do  do  81wPAAfA^9^928j       70f000 

8ew'efundKnlck.Av.8e'r  3ifl  J  &   J  \  J$2926oo°yearl?5  \      53'000 

do                    do  3  J  &   J    Julyi,1906<fe'07          49,161 

Main  sewer  relief,  etc...  3  J  &   J       July  1,  1908      s.f.90,000 

do           do              ....  3  J  &   J       July  1,  1922    s.f.117,000 

Main  sewer  relief, etc...  3^  J  &   J              1933            s.f.  50,000 

do          do              ....  3       J   &  J\l?j0)b™9™jy6\     400,000 

d°           do             ....  3>a    J   &  J  1922  to  1927          643,000 

Of  this  loan  $250,000  is  in  the  sinking  fund, 

do          do             ....  4       J    &  J  1931  &  1932          200,000 

Auxiliary  (oon.  g.  stk.)  3*2    J   &  J  Jan.  1,  1925            50,000 

do             do       ....  3i2g.J   &  J  Jan.  1.  1936-'37     268.000 

do             do  3isg.J  &  J  1938            s.f.15,000 

Twenty-sixth  and  adja- >  .        T    .  T  ,«,,.,„.>              „k^,™a 

oent  wards „..  >  4       J   &  J  1917'23              650,000 

do          do           4       J   &  J  Jan.  1,  1926          100,000 

do          do           3>2    J   &  J  Jan.   1,  1915'16   200,000 

do          do          3*2g.J   <k  J  Jan.  1,  1918             45,000 

do    do     1892  3»a  J  &  J  Jan.  1,  '24-'25  s.f.150,000 

do    do     313  J  &  J  Jan.  1,  1925     50,000 

do    do    3i2g.J  &  J  Jan.  1,  1927    100,000 

do    do     3g.  J  <&  J  Jan.  1,  1914    100.000 

do          do           3g.  J    &  J  Jan.  1,  1914      s.f.49,000 

Bite  and  Building  Loans:                        ,  _,  -  1qo.  *„,„-. 

Memorial  monument....  3^g.J    &  J  |  |f0  obo  yearly    $     40>000 

do       Fowler  Statute..  3»sg.J  &  J  Oct.  4, 1917    '          7,000 

do      Warren  Pedestal  3»ag.J   &  J  Jan.  1,  1906        s.f.  4,000 
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Borough  of  Brooklyn.— Old  City  of  Brooklyn— (Con.) 

LOANS—  ' Interest. >    . Principal. < 

NAME  AND  PURPOSE.  P.  Ot.    Payable.      When  Due.        Oulstatui'g 

SITE  AND  BUILDING  liOJUIB.—fCon.) 


Munloipal  site. 3       J 

Publio  market 4       J 

do  do    3iag.J 

Public  market ff  3       J 

Public  site  and  const* ot'n    3       J 


&  JJulyl,1914-'15&'16sf.$265,000 
&    J  Jan.l,1920,to'23      1,209,000 

90,000 
750,000 

500,000 


&   J       Jan.    1,  1924 
&    J  Jan.l,1917,'18&'19. 
T)  Julyl,1920,to'24> 
J  I  $100,000  yearly.  J 


Of  this  loan  $370,000  is  in  sinking  fund. 


J   &  J 

do  ~ 4       J   <fe  J 

do  ....18921T  3^    J   &  J 

do  ....1892fl  3ifl    J   &  J 

do  3^    J   &  J 

do  313   J  &  J 

do  3^    J   &  J 

do  1894  3»ag.J   &  J 

do  1894  3*2g.J    &  J 

do  3»2g.J   &  J 

do  3iflg.J   &  J 

do  IT  3       J   &  J 


8chool  building 4 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 


Jan.  1,  1920  100,000 
Jan.  1, 1920  to  '22  250,000 
Jan.  1,  1918  100,000 
Jan.  1,  1919  100,000 
Jan.  1,  1923  40,000 
Jan.  1,  1923*24  s.f.200,000 
Jan.  1,  1925  B.f.18,000 
Jan.  1,  1925  32,000 
Jan.  1,1924-26  250,000 
Jan.  1,  1935-36  692,000 
Jan.  1,  1936  b. 


1917-1921 


Of  this  loan  $162,000  is  in  the  sinking  fund. 


do    3*8g.J   &   J 

Disciplin'y  Train'g  School    3  lag.  J   &   J 
High  School  bonds 


Bold'rs'  and  sail'rs'  mon't  3       J 

do             do  4       J 

Station  house 4       J 

do          do     313    J 

do          do     3ifl    J 

do          do     3ia    J 

do          do     3iag.J 

do          do     3iag.J 

Waxlabout  Market— 

do             Con.  stock.  313    J 

do             do      '..  3!ag.J 

do             do     bonds.  3  lag.  J 

do             do      3iag.J 

Wallabout  Bonds— 

do             do      3»«g.J 

do             do      3iag.J 

do             do      3iag.J 

Con.  g.Leonard  St.imp.  stk.  3iag.J 
Water  Bonds— 

Water  bonds 7 


do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


7 
7 
7 
7 
7 
6 
6 
6 
4 


J 
J 
J 
J 
J 
J 
J 
J 
J 
J 


& 
& 

& 
& 
& 

cfc 

& 

& 

& 

& 
& 
& 

& 

& 

& 
& 

& 

& 
& 
& 
& 

A 

& 
& 


J 
J 
J 
J 
D 
J 
J 
J 

J 
J 
J 
J 

J 
J 
J 
J 

J 
J 
J 
J 
J 
J 
J 
J 
J 
J 


Jan.  1,  1937 
Jan.  1,  1937 
1927 
1904-1905 
June,  1925 
Sept.  14, 1904 
Jan.  21,  1905 
Deo.  17,  1905 
Mar.  16, 1906 
May  1,  1906 
Oct.  29,  1906 


1,  1925 

1,  1925 

10,  1916 

4, 1917 


Jan. 
Jan. 
Nov, 
Oct. 

Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
July 
Jan. 
July 
July 
Jan. 
Jan. 
Jan. 
1910  to  1914 


1, 
1, 
1, 
1, 

1, 
1, 
1. 
1, 
1, 
1, 
1, 
1, 
1. 


1925 
1926 
1926 
1937 

1906 
1909 
1909 
1910 
1910 
1912 
1906 
1907 
1909 


(Of  the  above  loan  $30,000  is  in  the  sinking  fund.) 


.f.  100,000 
266,000 

250,000 

90,000 

B.f.24,500 

s.f. 40,000 

100,000 

50.000 

s.f.14,000 

B.f.  1,000 

s.f.  10,000 

39,000 

s.f.4,000 

S.f.25,000 
15,000 
25,000 
20.000 

s.f.70.000 

65.000 

190,000 

S.f.70,000 

60,000 

87,000 

100,000 

341,000 

97,000 

97,000 

30,000 

445,000 

100,000 

4,094,000 


do  1892  3ia    J 

do  1892  3ifl    J 

do  3i«gJ 

do  3i2gJ 

do  3i«gJ 

do  Con.  g.  stk.  313    J 

do  3iag.J 

do  3Hig.J 

do  3iag.J 


do 
do 
do 
do 
do 
do 
do 


3iagJ 


3 
3 
3 
3 
3 


Con.  g.  stk.    3iag.J 


& 
& 
& 
& 
& 
& 
& 
& 
& 
* 
& 
& 
& 

& 

& 


J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 


Jan.    1,  1911 

Jan.   1,  1912 

1913 

Mar.,  1916 
Aug.  6,  1916 
Jan.  1,  1925 
May  21, 1917 

Jan.  1,  1937 
Jan.  1,  1936 
Jan.  1,  1937 


400,000 
1,500,000 

s.f.30.000 
205,855 

B.f.  10,000 
350,000 
16,500 
375,000 
350,000 
750,000 


Jan.  1,  1905  &  '06  1,000,000 


July 
Jan. 
Jan. 
Jan. 
Jan. 


1, 
1, 
1, 
1, 
1, 


1908 
1909 
1912 
1913 
1937 


s.f.500,000 

600,000 

s.f.125,000 

B.f.420,000 

s.f.116,395 


SINKING  FUND.— The  sinking  fund  is  invested  in  Brooklyn's  own 
bonds,  those  Issues  marked  with  "  s.  f."  in  the  table  above  being 
held  entirely  by  this  fund. 

TAX  FREE.— Certain  loans  of  the  city  of  Brooklyn  are  exempt  from 
taxation,  and  where  the  fact  is  known  to  us  we  have  added  a  paragraph 
mark  iff)  to  the  title  of  the  loan. 

INTEREST.  -Interest  is  payable  by  the  city  of  New  York.  Regis- 
tered interest  at  the  office  of  the  Chamberlain  and  coupons  at  the 
Nassau  National  Bank,  Brooklyn. 

ASSESSED  VALUATION.— (Borough  of  Brooklyn.)  There  was  no 
assessment  or  tax  in  1898. 

-Assessed    Valuation. >  Rate  of  Tax 


Tears.  Real. 

1903 $853,742,357 

1902 670,533,508 

1901 658,962,119 

1900 651,398,500 

1899 609,822,267 

1897 570,107,742 

1895 540,359,686 

1890 430,911,794 

1885 311,308,060 

1880 223,620,197 


Personal. 
$100,052,348 
85,577,102 
89,241,624 
43,937,440 
45,270,713 
33,688,721 
23,627,446 
21,846,807 
19,375,702 


Total.         per  $1,000 

$953,794,705  $14-8945 
756,110,610   23-535 
748,203,743   23-885 
695,335,940   232113 
655,092,980   23-6424 
603,796,463   28*31 
563,987,132   27-40 
452,758,601   25-80 
330,683,762   29'00 
234,835,991   2690 


11,215,794 

POPULATION.— In  1890  population  of  the  old  city  of  Brooklyn 
was  806,343;  in  1880  it  was  566,653.  In  1900  the  population  (U.  S 
Census)  of  the  borough  of  Brooklyn  was  1,166,582.  Health  Depart- 
mentiestlmate  for  1904, 1,334,952. 

GRAVESEND. 


Gravesend  was  annexed  to  the 

LOANS—  When  Due. 

8ewer  Bonds— 

5b,  J&J,  $142,000 1906 

4iflS,  J&J,  66,000 1918-1927 

($6,600  yearly  on  Jan.  2.) 

3-658,  J&J,  $20,000 1918-1927 

($2,000  yearly  on  Oct.  4.) 

3Hb,  J&J,  $83,000 1919-1928 

(Part  yearly  on  July  2.) 

5s,  J&J,  $60,000 1921-1930 

($6,000  yearly  on  July  2  ) 

5s,  J&J,  $30,000 1922-1931 

($3,000  yearly  on  July  2.) 


city  of  Brooklyn  in  1894. 

Sewer  Bonds— (Con.)— 

58.J&J,  $70,000. 1923  1932 

($7,000  yearly  on  July  2.) 

5s,  J&J,  $280,000 1921-1930 

($28,000  j  early  on  July  2.) 

5s,  J&J.  $21,000 1922-1931 

5s,  J&J,    40,000 1923-1931 

($5,000  yearly  on  July  2.) 
Improvement  Bonds— 

5s,  J&J,  $330,000 July  1, 1933 

5s,  J&J,    127,000 Jan.  1,1934 

5s.  J&J,    300,000 July  1,1939 

5s,  J&J,      40,000 July  1,1934 

Bond,  d'bt  .Aprl.  1904. $1,609,000 


FLATBUSH. 
Flatbush  was  annexed  to  the  oity  of  Brooklyn  in  1894. 


LOANS—  When  Due. 

Assessment  Bonds— 
3*39,  M&N, [$30,000. Nov.1,1904-09 
49.M&N,  $120.000.Nov.l,1904-09 
Sewer  Bonds— 

3*28,  J&J,    $80,000 1904-1911 

($10,000  yearly  on  July  15.) 

3*28,  J&J,  $75,000 1912-1928 

(Part  yearly  on  July  15.) 


Sewer  Bonds— (Con.) 

4s,  J&J,  $225,000 1904-1928 

($9,000  yearly  on  July  15.) 
3^a,  M&N,  $30,000. Nov.  1,  '04-09 
4s,  M&N,  60,000. Nov.  1,  '04-09 
4s,  M&N,  6,000. Nov.  1, '04-09 
313s,  F&A,  1,000.. Aug.  1,  1904 
Bond,  debt  Apr.  1,  1904..$G27,0C0 


Borough  of  Brooklyn— Old  City  of  Brooklyn.— (Con.) 
NEW  LOTS. 
New  Lots  was  annexed  to  the  oity  of  Brooklyn  in  1894. 
LOANS—  When  Due.    Bonded  debt  Apr.  I/O*. .  $500,000 

4s,  J&J,  $500,000 1906-1925 

($25,000  yearly  on  July  15.) 

NEW  UTRECHT. 
New  Utrecht  was  annexed  to  the  oity  of  Brooklyn  in  1894. 


LOANS—  When  Due. 

Flagging  Bonds - 
5e.  J&D,  $2,520  ...  .June  20, 1904 
Street  Improvement  Bonds— 

5s,  J&J,  $500,000 1905-1954 

($10,000  yearly  on  Jan.  1.) 
Sewer  Bonds— 
5s,  J&J,    $7,120 July  10,  1904 

COUNTY  OF  KINGS. 
Kings  County  and  the  city  of  Brooklyn  were  consolidated  on  Jan. 
1,  1896.  [See  V.  62,  p.  49.1 


Sewer  Bonds— (Con.) 

5s,  J&J.  $2,272 1905-1908 

($568  yearly  on  Jan.  15.) 

Improvement  Bonds— 
5b,  J&J,  $10,000.Jan.5,  1905-1906 
5s,  J&J,       5,000.Jan.5. 1905-1907 
Bond,  debt  Apr.  1, 1904.. .$526,912 


LOANS—  When  Due. 

Building  Improvement— 

4s $250,000. .May  l,'10to'19 

($25,000  due  yearly.) 
County  Farm— 
4e,      $32,000 Mayl,1905 


4s, 

4s, 

4s, 

4s, 

4s, 

4s, 

4s, 

4s, 

3  las, 

3  las, 

3  las, 


32,000. 
119,000. 
119,000. 
115,000. 
115,000. 
119,000. 
119,000. 
119,000. 
325,000 . 
100,000. 
100,000. 


1906 
1907 
1908 
1909 
1910 
1911 
1912 
1913 
1905 
1906 
1914 


Driveway  &  Parkway  - 
4s, $3,050,000.  Julyl,1904-'33 


LOANS—  When  Due. 

Park  Fund  Loan— 
4b,  ....  $l,950,000.May  1,'05  to'44 

($50,000  due  yearly.) 
4s,  ....        460,000. July  l,'33t0'40 
Refunding  Loan— 

4s,    $197,000 May,  1905 

4s,      197,000 "      1906 

4s,      100,000 "     1907 

4s,      100,000 "     1908 

4s,       204,000 ...     "      1909 

4b,      204,000 «'     1910 

3  las,  130,000 "     1918 

3s,      180,000 "     1915 

Street  Improvements— 

4s $500,000.. July  1,'15  to  '19 

($100,000  due  yearly.) 

4s,  ....  $l,050,000.Julyl,'20to'26 

($150,000  due  yearly.) 


CERTIFICATES  OF  INDEBTEDNESS. 


LOANS—  When  Due. 

Armory— (13th  Regiment.) 


LOANS  When  Due. 

Armory— (14th  Regiment.) 

4s,      $10,000 "     1904    4s,    $90,000.. May  1, 1905  to  1907 

4s,        60,000 "     1905  ($30,000  due  yearly.) 

4s,        10.000 "     1906    4s,   $60,000 May  1,  1908 

4s,       60,000 "     1907       County  Records— 

4s,         80,000 "     1909    4s,      $18,000 Nov.  1,  1905 

4s,        35,000 Jan.  1,  1905 

4s,        99,000 July  1,1907 

TOTAL  DEBT,  Etc.— The  subjoined  statement  shows  the  total 
county  debt  in  each  of  the  years  named. 

Sept.  1,1903.  Jan.  1, 1903.  Jan.  1,  1902.  Jan.  1,  1901. 
Total  debt $11,507,0^0    $12,487,500    $13,243,000    $13,767,393 

BOROUGH  OF  QUEENS. 

Debt  of  old  civil  divisions  now  comprised  within  the  Borough  of 
Queens. 

Total  Debt. 

Jan.  1,  1898 $8,558,491  19 

Jan.  1,  1899 7,550,221  22 

Jan.  1,  1900 8,767,217  52 

Jan.  1,  1901 *12,858,450  87 

Jan.  1,  1902 12,646,544  79 

Jan.  1,  1903 12,256,829  47 

Jan.  1,1904 11,812.787  98 

April  1,  1904 11,771,37131 

*  New  York  City's  portion  of  the  old  debt  of  Queen's  County  is  included 
for  the  first  time  at  this  date.  The  city  was  held  to  be  responsible  on 
final  adjudication  for  $3,796,032  of  this  debt,  but  amount  Jan.  1, 
lb01,had  been  reduced  to  $3,772,346  39  and  this  is  the  sum  included. 

, Assessed  Valuation. , 

Real.  Personal.  Total.  Tax  Rate. 

1903 $123,781,723     $10.176,9<0        $123,9r>8,623      $147508 

1902 108,859,704  9,026,134  117,885,838  23-187 

1901 107,179,620        10,826,810  118,006,430        235702 

1900 104.427,772  5.498,681  109,926,453        234216 

1899 103,752,600  6,314,032  110,066,632       32-7445 

POPULATION— In  1900  (U.  S.  Census),  152,999. 
COUNTY  OF  QUEENS. 

The  debt  of  the  county  of  Queens  is  reported  under  the  county's  own 
name  on  a  subsequent  page;  the  amount  of  the  original  debt  which  was 
chargeable  to  the  city  of  New  York  was  adjudicated  finally  to  be  $3,- 
796,032  11,  leaving  $1,011,967  89  as  Nassau  County's  share  of  the  old 
indebtedness.  The  old  debt  will  not  be  apportioned  but  the  city  of 
New  York  will  pay  all  obligations  as  they  mature,  looking  to  Nassau 
County  for  reimbursement  of  its  proportion  of  the  debt.  The  amount  of 
Queens  County  bonds  outstanding  on  Apr.  1, 1904,  was  $4,678,000,  of 
which  $3,693,393  98  was  chargeable  to  New  York  City. 
LONG  ISLAND  CITY. 

This  was  formerly  a  city  in  Queens  County. 


Sinking  Fund. 
$330,000  00 
330,000  00 
330,000  00 
330,000  00 
505,000  00 

:-  30,000  o» 

330,000  00 
330,000  00 


Net  Debt. 

$8,228,491  19 

7,220,221  22 

8,437,217  52 

*12,528,450  87 

12,141,544  79 

11,926,829  4T 

11,482,787  98 

11,441,371  31 


LOANS—  When  Due. 

Newtown  (funded  debt)— 


7s, 


11 


19 


F&A,    $64,000. Feb.  1,'08 
($16,000  yearly.) 
6s,     F&A,  $112,500. Feb.  1, '13 

(Part  each  year.) 
4s,     F&A,    $16,000. Feb.   1,  1920 

Water  Loan  (funded)— 
7b,     M&8,    $10,000. Sept.  1, 1904 

Refunding  Water  Loan— 
5s,     M&S,    $37,500. Sept.l,'18-'19 
($15,000  each  year ) 

5s,     ....,     $37,500 '23-'25 

4b,     M&S,      45,000.  Sept.i,'20-'22 

Water  Loan— 
3ias,  M&N,  $21,500. May  1,  192o 

3ias, 18.500.. May  l,'15-'24 

6s     A&O,       47,000. Oct.  1,  '11-'14 

(Part  each  year.) 
4ias 19,000. Oct.    7,  1915 

Fire  Department  Bonds  - 
4ias, $35,000 1924 

Survey  &  Map  Bonds  (ref'd'g)- 
5b,     J&J,     $66,000.Julyl,'18-'25 

Public  School  Bonds— 
4ias,  M&S,  $220,000         1908-1910 
4ias,  M&S,    122,000.  1912 


Engine  House  Bonds— 
5b.     J&D,    $16,000.June  1,  1909' 

Funded  Debt  Bonds  - 
4138,  A&O,  $112,000 .1913 

Station  House  Bonds— 
5s,     ....,     $15,000 1909 

General  Lmprovem.  Bonds— 
4ias,  M&S,  $50,000.. Sept.  1, 1904 
4ias,  M&S,  50,000.. Sept.  1, 1905 
4ias,  M&S,  50,000.8ept.  1,  1906 
4ias.  M&S,  50,000. Sept.  1,  1909 
4ias,  M&S,  190,000. Sept.  1,  1914 
413s,  M&S,  535,500  1904-1923 
4138,  .....        50,000. Dec.  31, 1907 

Street  Improvem.  Bonds— 

4ias,  M&N,$100,000 May,  1911 

4ias,  M&N,   130,500. Mar.  1,  1913 

Park  Award  Bonds— 
...,    $78,000 1917 

Revenue  Bonds*— 
48,     M&N,  $77,000. May   1,  1910 
4ia8,  ....,        50,000.  1904 

..,        .....      50,000 1905 

..,       ....,    105,000 1906 

....,    195,000 1907 

Recognized  bonded   debt  April  1, 

1904,  $2,785,500. 


(r)  The  7  per  cent  survey  and  map  bonds  are  registered  and  all  held 
by  savings  banks.    All  other  issues  are  coupon  bonds. 

(*)  The  principal  and  interest  of  the  revenue  bonds  are  payable  from 
the  outstanding  taxes  and  water  rents 

PAR  VALUE.— Bonds  are  in  $1,000  and  $500  pieces. 

INTEREST  is  payable  by  the  city  of  New  York— registered  interest 
at  the  Chamberlain's  office  and  coupons  at  the  office  of  the  Comptroller 
of  New  York  City. 
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Boroaeh  of  Queens.— (Continued) 
TOWN  OF  FLUSHING. 
TVTien  Due.  |      ROAD  BONDS— 

4b, $40,000.. 


LOANS- 
Bridge  Bonds— 

58,, ,    $6,000....  1904  to  1903 

4s 6,000....  1904  to  1906 

Causeway  Bonds- 
Is ,    $5,000....  1904  to  1908 


4s 29.000. 

58 15,000.. 


.1904  to  1999 
.1907  to  1921 
.1904  to  1918 


TOWN 

LOANS- 
Distbict  NO.  1— 

5s $3,000. 

DI8TKICT  NO.  2— 

5s, $13,000. 

DISTRICT  NO.  3— 

5s, $1,500. 

District  No.  4— 

5s, $3,500.. 

5e ,      2,500. 


OF  FLUSHING  SCHOOL  DISTRICTS. 


When  Due. 

.1904  to  1906 

.1904  to  1916 

.1904  to  1906 

.1904  to  1910 
.1911  to  1915 


District  No.  5— 
4s,  F&A,  $93,500 1908  to  1925 

($5,000  annually  to  1924  Inc.  and 
$3,500  in  1925.) 
4s,  M&S,  $45,000. Sept.,  1907-1929 
7s,  A&O,  7,000. . . .  1904-1907 
($2,000  payable  y'rly  on  Sept.  30.) 
4s,  M&S,  $10,000.8ept.  30, 1930  to 

(part  due  y'rly)  Sept.  30, 1934. 

District  No.  7— 

4s, $50,000....  19 17  to  1936 

4s, 2O,000....1937tol94l 


VILLAGE  COLLEGE  POINT— TOWN  OF  FLUSHING. 


LOANS-  When  Due. 

Improvement  Bonds— 

3*38,  .....  $105.800 1904-1926 

($4,600  annually.) 

48 $39,000 1904-1916 

($3,000  yearly  Deo.) 


VILLAGE  OF  FLUSHING 

LOANS—  When  Due. 

Assessment  Bonds— 

5s&6s, . .  $20,500 Part  yearly 

Funding  Bonds—  1892-3-4— 

4s, $6,000 1904-1915 

48,  A&O,      8,000 1905-1912 

($1,000  due  yearly  on  April  1.) 
4s,  A&O,    $16,000 1904-1919 


Water  Bonds— 
7s,  J&J,  $115,000 1904-1913 

($15,000,  due  yearly  on  July  1.) 

4s,  J&J,     22,000 1914-1915 

4s,  J&J,    11,000 July,  1916 

4s,  J&J,     11,000 July,  1917 

4s 25,000 1937 

Bonded  debt  Apr.  1, 1904.$328,800 

-TOWN  OF  FLUSHING. 

Street  Improvement  Bonds— 
4s,  M&N,  $24,000 Nov.  1,  1904 

($4,000  due  y'rly)  to  Nov.  1,1909 
4s,  M&N,  $34,000. May  1,  1910-»18 
4s,  A&O,   120,000.Oct.  1, 1919->48 

Water  Bonds— 

5s,  A&O,     $23,000 1909 

5s,  A&O,       20,000 1914 

4s,  J&D,       29,000 1904-1932 


VILLAGE  OF  WHITESTONE— TOWN  OF  FLUSHING. 


LOANS- 

Watek  Bonds— 

4138 

,$30,000.. 

4^8 

,    20,000.. 

4^8,  .... 

,    22,000.. 

4*28,  .... 

,       7,500.. 

4»«8 

,      3,000.. 

4*S8 

,      3,500.. 

When  Due. 

1922 

1912 

1922 

1924 
.1913  to  1918 
.1906  to  1912 


Sewer  Bonds— 

$11,077 1905-1907 

Accr'd  Indebtedness  Bonds— 
4s ,    $4,000....  1904  to  1911 

Fire  Dept.  Bonds— 
6s, $300....        1904 

Improvement  Bonds— 

5s, $50,000....  1906  to  1921 

58, 50,000.. ..1911  to  1926 


TOWN  OF  HEMPSTEAD. 
The  bonds  of  the  old  town  of  Hempstead  which  have  been  assumed 
by  New  York  City  are  given  below.    The  rest  of  the  bonded  debt  of 
the  old  town  will  be  found  under  the  town's  own  name  in  its  proper 
place  elsewhere. 


When  Due. 


Bonded  debt  Apr.  1,1904.$127,000 


LOANS- 
Road  Bonds— 

4b,  J&J,  $127,000 July  1, 1923 

The  amount  of  the  outstanding  bonds  of  the  sohool  diatriotB  con- 
tained in  the  town  of  Hempstead  (except  those  below)  which  will 
be  ohargeable  to  the  city  of  New  York  has  not  yet  been  Judicially 
determined. 

TOWN  OF  HEMPSTEAD  8CHOOL  DISTRICTS. 
(See  note  above  under  Hempstead.) 


LOANS—  When  Due. 

District  No.  18— 

5b, ,    $7,000....        1913 

5s, 5,000....        1918 

5s, ,    22,000. ...1917tol938 


District  No.  27— 
5s ,$17,000.... 

District  No.  23— 

5b $9,000... 

5s, 76,000. 

5s 65,000. 


1917  to  1933 

1904  to  1912 
1904  to  1979 
1937  to  1949 


For  other  Hempstead  School  Districts  see  "Additional  Statements' 
at  the  end  of  New  York  State. 

VILLAGE  OF  ARVERNE-BY-THE-SEA— TOWN  OF  HEMPSTEAD. 


LOANS—  When  Due. 

Drainage  Bonds— 

58 ,    $5,000....1915tol919 

5s 9,000....  1920  to  1922 

Building  Bonds— 
5s ,    $8,000....1917tol924 


Lmprovement  Bonds— 

5s $40.000....1920tol927 

5s 60,000. . . .  1920  to  1923 

58, ,      4,000....1920tol923 

5s ,    40,000....1920tol923 


VILLAGE  OF  FAR  ROCKAWAY-TOWN  OF  HEMPSTEAD. 


LOANS-  When  Due. 

Improvement  Bonds— 

5s,  J&J,  $61,000 Jan.  1, 1922 

5s,  J&J,    18,000 1904  to  1921 

($1,000  annually. 

5s,  J&D,  $8,000 1904  to  1911 

($1,000  annually.) 

4s,  J&J.  $12,000 1905  to  1916 

($1,000  annually  on  Jan.  1.) 


Lmprovement  Bonds— (Con.) 

4s,  ....,$14,000 1904  to  1917 

4s,  .....    15,000 June  1,  1918 

Sewer  Bonds— 

5s,  J&J,  $75,000 Jan.  1,  1916 

5s,  J&J,    35,000 Jan.  1, 1917 

3^8,  J&J,  44,000 1904-1925 

($2,000  yearly  on  Jan.  1.) 


VILLAGE  OF  ROCKAWAY  BEAOH-TOWN  OF  HEMPSTEAD. 

Street  Improvement  Bonds— 5b ,  1904  to  1920 $51,000 

TOWN  OF  JAMAICA. 

Road  Bonds— 4s,         $150,000 due  1926 

Town  Hall  Bonds,  4s,    40,000 due  1906-1926 

VILLAGE  OF  JAMAICA-TOWN  OF  JAMAICA. 

Sewer  Bonds—  i     Street  Improvem't  Bonds— 
$150,000....        1917 


$400,000....    1917-1936 


LOANS- 
District  No.  1— 
4»«B,  ....,$50,000.. 

District  No.  2- 
5b, $25,000.. 

District  No.  3— 
5b, ,$14,000.. 

District  No.  4— 

4b $92,000.. 

5b, ,       8,000.. 

District  No.  5— 
4s, ,    $5,000.. 

District  No.  6— 

6s, ,    $4,750.. 

5b, ,    12,000.. 

5s, 4,000.. 

District  No.  7— 
4b ,    $1,117.. 


TOWN  OF  JAMAICA 
When  Due. 


.1927  to  1976 

.1905  to  1924 

..1904  to  1914 

..1904  to  1949 
..1904  to  1919 

..1904  to  1908 

..1904  to  1922 
..1917  to  1928 
..1930  to  1933 


.1904 


SCHOOL  DISTRIOT8. 

District  No.  7— (Con.) 
4b, ,$34,000....  1904  to 


4s, ,    21,000.. 

4s, ,    20,000.. 

5s. ,    88,000.. 

5b, ,  125,000.. 

District  No.  8— 

5b $20,000.. 

4s ,    18,000.... 

6s. 75,000...  1930  to 

District  No.  10— 

5e ,    $3,500 

5s, , 

5b ,     2;oo6.. 

5s, 5,000... 

District  No.  11— 
5s, $5,000. ...1904  to 


1904  to 
.1910  to 
.1910  to 
.1950  to 

.1909  to 
1919  to 


.1904  to 


1,500.  ...1911  to 
.1925  to 
.1914  to 


1937 
1924 
1929 
1953 
1974 

1918 
1927 
1954 

1910 
1913 

1  '.128 
1923 

1913 


Borough  of  Queens.— (Continued  J 
VILLAGE  OF  RICHMOND  HILL-TOWN  OF  JAMAICA. 


LOANS—  When  Due. 

Street  and  Sidewalk  Bonds  - 

4s $50,000. ...1926  to  1935 

4s 70,000...  1937  to  1950 

4b 50,000....  1916  to  1925 

4s 150,000.... 1952  to  1981 


Village  Hall  Bonds— 
4s, $10,000. ...1916  to  1925 

Fire  Bonds— 
4b ,    $5,000.. ..1921  to  1925 


TOWN  OF  NEWTOWN. 


When  Due. 


1927 
1927 


LOANS- 
Road  Bonds  — 

4128,  ....,$20,000... 

4*28,  ...  ,600,000..., 
Bridge  Bonds— 

4s, $6,000....  1904  to  1906 

Flushing  Ave.  Imp.— 

4s ,  $47,000 1913-'17 


Causeway  Bonds— 
4s ,  $10,000 

Refunding  Bonds— 
5s, ,$141,000.. ..1904  to  1914 


1906 


4s, ,  88,000... 

4s, 13,000... 


.1909  to  1912 
.1904  to  1916 


NEWTOWN  SCHOOL  DISTRICTS. 


LOANS- 
District  NO.  1— 

4s ,$48,000.. 

4s 15,000.. 

District  No.  2— 

5s ,  $15,000.. 

08, 15,000.. 

5e 6,000.. 

District  No.  3— 

5s $7,150.. 

5s ,      8,000.. 

District  No.  4  - 

5s, ,    $9,200.. 

District  No.  5— 

5s, $3,500.. 

4^s, 4,000.. 

..,  48,000.. 


When  Due. 

.1904  to  1927 
.1913  to  1927 

.1904  to  1918 
.1904  to  1918 
.1919  to  1924 

.1904  to  1914 
.1910  to  1917 

..1904  to  1926 

.1901  to  1910 
.1910  to  1913 
.1904  to  1927 


District  No.  7— 
5s ,    $2,000.. 

District  No.  9— 
5s $17,000  . 

District  No.  10- 

5s, $27,000.. 

5s ,    35,000.. 

5s 19,500.. 

District  No.  11- 
,$10,000.. 

District  No  12- 
5s, $9,000.. 

District  No.  13- 
5b, $9,000.. 

District  No.  14  - 

5b ,    $8.500.. 

4ifi8 ,      4,500.. 

5b, ,    35,000.. 


..1904  to  1913 

..1904  to  1920 

..1904  to  1921 
..1908  to  1927 
..1907  to  1926 

..1905  to  1914 

..1905  to  1922 

..1904  to  1912 

..1904  to  1920 
..1904  to  1911 
..1911  to  1928 


BOROUGH  OF  RICHMOND. 


DEBT  OF  OLD  CIVIL  DIVISION8  NOW  COMPRI8ED  IN  RICHMOND  BOROUGH. 


Total  Debt.  Sinking  Fund. 

Jan.  1, 1898 $3,358,449  96  

Jan.  1,1899 3,136,798  20  

Jan.  1,1900 2,961.386  70  

Jan.1,1901  2,824,69828  

Jan.  1,1902  2,739,793  46  

Jan.  1,1903 2.672,298  53  

Jan.  1,  1904 2,644,114  66  

April  1,  1904... 2,638,814  66  

Assessed  Valuation 


Real. 

1903 $43,124,597 

1902 38,814,181 

1901 42,639,506 

1900 42,723,924 

1899 40,264,692 


Personal. 
$6,031,550 
6,725,535 
9,655,620 
6,264,204 
3,838,890 


Total. 
$49,156,147 
45.539,716 
52,295,126 
48,988,128 
44,103,582 


Net  Debt. 
$3,358,449  96 
3,136,798  20 
2,961,386  70 
2,824,698  28 
2,739,798  46 
2,672,298  53 
2,644,114  66 
2,638,814  66 

Tax  Bate. 

$14-9675 
233653 
235191 
222073 
24-2377 


POPULATION.— In  1900  (Census)  was  67,021. 
COUNTY  OF  RICHMOND. 


LOANS—  When  Due. 

County  Bonds— 

3*28,  F&A,  $50,000.  Aug.     1,  1904 

63,000. July   31,  1905 

50,000. Aug.      1,  1906 

40,000.  Apr.      1,  1908 

50,000. Aug.     1,  19U9 

58,000. Aug.      1,  1910 

Funding  Bonds  1894— 

4s,  g.,  J&D,  $95,000 1914 


3*28,  J&J, 
3128,  F&A, 
3^28,  F&A, 
?8,  A&O. 
38,     A&O, 


Road  Bonds— 
5s,  g.,  J&D,  $90,000.. June  1, 1919 
3128,  F&A,  $100,000    Aug.  1,  1915 
412s,  F&A,    150,000.. Aug.  1, 1916 
3*28,  M&N,      45,000.. Nov.  1,1917 

4s,  g.,  $35,000,  g June,1920 

4s,  g.,    100,000,  g Aug.,    1920 

4s,  g.,  J&D,  $168,000.  June  1, 1921 
4s,  g.,  J&D,  202,000.  June  1, 1922 
4s,  g„  A&O,  230,000. Oot.  1, 1922 
Total  debt  Apr.l.  1904. .$1,526,000 


CA9TLETON  SCHOOL  DISTRICTS 
When  Due 


LOANS - 

District  No.  1— 
6s, ,  $50,000....  1904  to  1913 

District  No.  3— 
5s $57,000....  1904  to  1922 


District  No.  4— 
5s, $16,000.. 

District  No.  5 — 
4*28 $4,388....1904tol916 


.1904  to  1911 


VILLAGE  OF  EDGEWATER— TOWN  OF  CASTLETON. 

Village  Hall  Bonds— 4s, 1904 $15,000 

VILLAGE  OF  TOTTENVILLE— TOWN  OF  CASTLETON. 

LOANS—  When  Due.  I     Sewer  Bonds  - 

Water  Bonds—  |  3^8 ,$18,400. ...1904  to  1926 

3»2S $27,600.... 1904  to  1926  I      ROAD  BONDS— 

I  3*28 $11,000....  1904  to  1924 

TOWN  OF  MIDDLETOWN. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s $22.000. ...1904  to  1925 


Road  Bonds— 
5s $130,000 1927 


MfDDLETOWN  SCHOOL  DISTRICTS. 


District  No.  2— 
5s ,$84,000.. 


LOANS—  When  Due, 

District  No.  1— 
5s, $31,500....  1904  to  1917 

TOWN  OF  NORTHFIELD. 
Road  Improvement  Bonds— 5s 1927        

NORTHFIELD  SCHOOL  DISTRICTS. 


.1904  to  1944 


.$150,000 


LOANS—  IVhenDue. 

District  No.  3— 
4-»es ,$2.211 1904  to  1915 

District  No.  4— 
6b $430 1904 

District  No.  5— 
5s $16,000.. ..1904  to  1920 


LOANS—  When  Due. 

Refunding  Bonds  - 
4s ,  $22,800....  1904  to  1932 


DistrictNo.  6  — 
5s,  June,  $37,000 1904  to  1922 

($2,000    annually   to  1921  and 
$1,000  in  1922  on  June  1.) 

District  No.  7— 
6a. $2.100....1904tol915 

District  No.  8— 
4^8,....,        $420....1904tol905 
5b ,      4,550....1904tol916 

TOWN  OF  SOUTHFIELD. 

Road  Bonds— 

5s $140,000 1927 

5s 115,000... 1927 

SOUTHFIELD  SCHOOL  DISTRICTS. 
LOANS—  When  Due.  I     District  No.  3— 

District  No.  1—  |  5s $5,400....  1904  to  1921 

5s, $9,100  ...1904  to  1916  I     District  No.  4— 

District  No.  2—  |  5e.   ,    $1,000.. ..1904  to  1907 

5b $6,600 1905  to  1914  I     DistrictNo.  6— 

5s $2,475....1904tol914 


May.  1904.] 


NEW  YORK-CITIES  AND  TOWNS. 
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loans- 
road  Bonds — 
4s $35,000.. 


Borongh  of  Richmond.- (Concluded.) 
TOWN  OF  WESTFIELD. 
When  Due. 


1920 
WESTFIELD  SCHOOL  DISTRICTS 


Road  Bonds— (Con.) 
5s $80,000 1922 


LOANS-  When  Due. 

District  No.  1— 
68 $2,600....  1904  to  1916 

District  No  2— 
68 ,  $1,667 1904  to  1907 


District  No.  5  - 
6s $8,000.. 

District  No.  6— 
5s ,    $6,875.. 

District  No.  7— 
4*38,  ....,    $2,000.. 


.1904  to  1919 
.1904  to  1914 
.1904  to  1907 


NIAGARA  FALLS.— j geo 


M. 


HANCOCK,  Mavor. 

,  City  Clerk. 

This  city  is  in  Niagara  County.    Incorporated  March  17,  1892.    All 
bonds  are  exempt  from  local  taxes 


LOANS—  When  Due. 

School  Bonds — 

4*29,  A&O,  $«,000c...  19041909 

4s,  J&J,    20,000  r 1910-1913 

4s,  M&N,    3,000  r 1914 

4a,  A&O,     4,500  r 1915  &  1917 

48,  M&N,  10,000  r 1915-1918 

4s,  J&J,     32,500  r 1916-1922 

4s,  J&J,     24.000  r 1923-1927 

4s,  g.,  A&O,  $25,000  r.  Apr., '21-25 

4s,  J&J,  10,000  r  July,  *26-27 

4s,  g.,  J&J,  150,000  r  July,  '28-41 

4s.  A&O,  2,000  r.Oct.  1,  1921 

,,„  „  «.,-  5  30,000  r  May  1/42-44 
3i28,g.M&N  )    5;000  p  MaJy  1(  1945 

Miscellaneous  Bonds— 

4s.     J&J,     $9,000  r 1914 

3%9,J&J,       9,000r 1915 

Water  Bonds— 
58,  J&J,  $21,000  0....  1904-1910 
48,  J&J,  21,000  0...  1903-1914 
5s,  J&J,  27,000  r....  1909-1916 
4s,  J&J,  6,000  r...  1917-1918 
4s  J&J,  6,000  r....  1907-1908 
4*28,  J&J.       6,000  r....  1911-1912 

4s,     J&J,     50,000  r  1914 

3\b,  J&J,    38,000  r 1915 

4s,     J&J,       9,000  r...  1915-1917 
5s,  J&J,        14,000  c...  1904-1910 


Sewer  Bonds— 
4e,  J&J,     $10,000  r....  1903-1908 
4s,  J&J,    100.000  r  ...1908-1912 

4s,  J&J,    130,000  r 1913 

4s.  J&J,    200,000  r 1914 

48,  MAS,   160,000  r 1914 

48,  A&O,        9,000  r 1917 

4s,  J&J,        4,000  r 1921 

4s,M&N,  15,000  r...May  1,  1919 
4s,  J&J,  68,000  r.. -July  1,  1920 
4s,  M&N,  115.000  r... Nov. 1,  1921 
4e,  J&J,  4,000  r...  Jan.  1, 1922 
48,  J&J  27,000  r. .  Nov.  1,  1922 
4s.  A&O.     14,500  r... Oct.   1,  1923 

Redemption  Bonds — 
4s.  J&J,  $7,000  r Jan.  1.1924 

Street  Improvement  Bonds 
4s,  J&J.  $30,00  t.... Jan.  1.1924 

Certs,  of  Indebtedness — 
5s,  Var.,    $8,312 1905 

Interest  payable  in  New  York. 
Total  debt  Jan.  1,  1904  $1,413,212 
Water  debt  (included) . .  187,000 
Ass'd  valuation,  real...  17,043,230 
A  ss'd valuation,  pera'l..  666,650 
Total  valuation  190 J...  17,709,880 

Assessment  about  23  real  value. 
Tax  rate  (p.  $1,000)  1903.. $2290 
Population  in  1900  was 19,457 


NO.  HEMPSTEAD.— Edwin  C.  Willets,  Sup. 

This  town  is  in  Nassau  County. 

LOANS—                  When  Due.  Bridge  Bonds- 
Road  Bonds—  4s,  J&J,    $t,500. July  1.1910-1914 
4s,  J&J,  $44,000... Deo.1904-1925  Bonded  debt  Mar.l,1904.$103,500 
4s,  J&J,      6,000. .July. 1904-1909  Assessed  valuat'n  1903.-6,921,294 

22.000.July  1, 1904-'25    Tax  rate  (per  M)  1903 $1700 

27,000. July  1,  1926  Population  in  1900  was  ....12,048 

Population  in  1890 8,134 


4s 


,J&J,{ 


NO.  TONA  WANDA.— Chas.  Kohler,  Tr's. 

This  city  is  in  Niagara  County. 
LOANS—  When  Due. 


Pavtng  Bonds  (assessment)— 
58,  M&S,  $9,200 1904-1905 

($4,600  due  yearly  on  Sept.  15.) 

Sewer  Bonds — 
5s,  M&S,  $60,000 1907-1918 

($5,000  due  yearly  on  8ept.  25.) 
4s,  J&J,  $66,000 1905-1926 

($3,000  due  yearly  on  Jan.  1.) 
4s,  J&J,  $15,000... Jan.  1905-1919 


Water  Bonds. 
4s,     A&O,  $275,000.  .Apr.  1, 1924 
4i*8,  A&O,    125,000.. Aug.  1,1928 
Bonded  debt  Mar.l,  1904.$550,200 

Water  debt,  included 400,00* 

Tax  valuation  1903 6,442,300 

Assessment  about  75%  actual  val. 
Total  tax  (perM.)  1903...  $15-376 

Population  in  1890  was 4,793 

Population  in  1900 9,069 


INTEREST  on  all  bonds  exoept  paving  5s  Is  payable  at  the  Chas* 
National  Bank;  on  the  paving  5s  at  the  Bank  of  America,  N.  Y.  City. 

North  Tonawanda  School  District  No.   1. — 

A  portion  of  the  city's  territory. 

LOANS—  When  Due. 

4s,  J&J,  $47,000...  J  an.  1905-1931 
($l,000y'rlyto'll;  $2,000to'31.) 
4s,  J&J,    $  ,000.  .Jan  1905-1911 


a.    tai  >  $5,000.... Jan.  15,  1915 
48,  d<Bj,  £g0>0oo.  ..r 


Jan.  15,'16-35 


Bond,  debt  Mar.  1,  1904.  $143,000 
Assessed  valuat'n  1903 . . 5,756,328 

School  tax  (per  M.)  1903 $796 

Population  Da  1900  (est.) 9,00* 


OGDENSBURG.- 

This  city  Is  in  St.  Lawrence  Co 
Incorporated  as  a  city  in  1868. 

LOANS—  W/ten  Due. 

Highway  Bonds  1893— 
4s,     A&O,    $1,000... May  1,  1905 
4s,     A&O,    36,000. May  1,1906-23 
3^8,  A&O.      1,000... May  1,  1905 

School  Bonds— 
4s,  J&J,     $24,500.  July  1 ,  1904'17 
3*38,  J&J,    12,750.. July,  1904-'20 

Water- Works  Bonds — 
3^s  M&N  \  $12,000.May  30,'05-08 
o'as,  nan  j    40,000  Mav  30,'09-18 
3138,  J&J,       12,750.. July,  1904-20 
3H»,  F&A       14,000.  Aug.  1 ,  '04-10 


<R.  J.  DONAHUE,  Treasure  J. 
I D.  J.  CRICHTON  Jr.,  Clerk 
Bonds  are  exempt  from  city  taxes. 


Water  Works  Bonds— (Con.) 
4s,  J&J,  $52,500... July  1,1904 
($3,750  due  yearly)  to  July  1, 1917 
3*28,  J&J,  $14,400.July  1,  1904-21 
Total  debt  Apr.  1, 1904..  $2i!5.900 
Water  debt  (included) . . .    148,«50 

Tax  valuation,  real 3,560,235 

Tax  valuation,  personal.    662,500 

Franchises 67,175 

Total  valuation  1903 4,289,910 

Assessment  about  23  actual  value. 
Total  tax  (per  $1,000)  1903.$23-40 
Population  in 


1900  was. ...12,633 

Population  inl890was 11,662 

INTEREST  is  payable  at  New  York  and  Ogdensburg. 


niFAN         $  PETER  C.  FOLEY,  Mayor. 

WJ_I^^.1N  . —  \  CHAS.  KEENAN,  Clerk. 

,  ™nls  clty  is  in  Cattaraugus  Countv  and  was  incorporated  April  25, 

1893,  succeeding  the  village  of  Olean. 

LOANS—  When  Due. 

City  Building — 

4*38,  A&O,  $5,000 1904-1908 

($1,000  due  yearly  on  Oct.  1.) 
Paving  Bonds— 

5s,  July,  $1,100 July  1,1904 

5s,  Nov.      4,300 Nov.1,1904 

4s,  F&A,       7,700 19O5-1906 

($3,850  yearly  on  April  15.) 

4s,  F&A,    $5,800 1905-1907 

($1,900  due  yearly  on  Feb.  1.) 
Sewer  Bonds— 

4s,  J&J.  $35,000 1912-1918 

($5,000  due  yearly  on  Jan.  1.) 

For  debts  of  Olean  School  District 
ments"  at  end  of  New  York  State. 

-d1'VLTt?R§SJ  on ^tne_  clty  DuUding  bonds  is  nay  able  at  the  National 
Fark  Bank,  New  York;  on  all  other  bonds  at"  Farmers'  Loan  &  Trust 
Co.,  New  York,  and  Seaboard  National  Bank,  New  York. 


Water  Works  Bonds— 
4s,     J&J,  $12,500. Jan.  1 ,  1909-'14 

4s,     J&J,    26,500 1904-1926 

3Hs,  J&J,    13,000 1904-1929 

3^o,  J&J,     14,000 1904-1931 

Refunding  Water  Bonds— 
4s.  J&J.  $15,000  July  1, 1904-'33 
Total  debt  Sept.  20, 1903  $138,200 
Water  debt  (included)...      53,500 

Total  valuation  1903 3,534,685 

Assessment  about  actual  valne. 
Total  tax  (per  $1,000)  1903. .$860 

Population  in  1900  was 9,462 

Population  in  1890  was 7,358 

No.  1  see  ••Additional  State- 


ONEIDA.-C.  M    Ruggly,  Clerk. 

This  city  Is  in  Madison  County.    Incorporated  Mar.  28, 1901 . 


Bonds 


are  tax  exempt. 

LOANS-  When  Due. 

N.  Y.  O.  &  w.  RR.  Bonds— 
3>«8,Aug  1,  $3,000 1904 

School  Bonds— 

4s ,   $3,000. 1904 

3^8.  M&N,  36,0O0.Mayl,1907-'18 

Public  Improvement  Bonds — 
3^8,F&AiB.#22.50O.Aug.l5,'04-12 

Paving  Bonds— 
4s.  Apr.,  $33,179  79.  Apr.  1,05-1  4 

Sewer  Bonds— 

4s $3,158  15.Sep\?9,'01-o3 

4s,           ,    1,599  85  Apr.  27,'05-n<> 
4s 1,176  96. Dec.    1,  '01-09 


Sewer  Bonds— (Onu- 
ses,...., $7,93-  42  Nov.  1, 
4f>,     ....,    2,826  77  June 


•04-10 

'04-13 
4s,  Apr.,        705  40.. Apr.  1,  '05-14 

Water  Bonds— 
3»«8,  M&S,$150,000. 1905'10  &  '1 5 
Bond,  debt  Apr.  1,  1904.  $231,520 
Assessed  valuation.  real.3,V78,176 
Assessed  valuat'n,  pere'l.    310,600 

Total  valuation  1904 3,588,776 

Assessment  at>t.  50%  actual  value. 
Tax  rate  (p*-r  $1 ,000)  1904  $2318 

Population  1900 6,364 

Population  1890 6,083 


ONEONTA.— Henry  D.  McLaury,  Clerk. 


This  village  is  in  Otsego  County. 

LOANS—  When  Due. 

4s.  J&J,  $2,000  o.Jan.  1,  1905-06 
3i«8,  Auk.  13,  $16,000  c  Aug.13,'04 
($1,000  due  y'rly)  to  Aug.  13,  1919 

5s,  M&N,  4,500  0 May  1,  1906 

3!flS,M&S,$15,900.Mar  r.15,'04-19 


Street  Bonds— 
3>fiS,  July  1,  $37,500  r  J'lyl  ,'06-30 
Bonded  debt  Mar.  1, 1904  $87,900 

Total  valuation  1903 2,986,550 

Population  in  1890  was 6,272 

Population  in  1900  was 7,147 


^9,M&S,$15,900.Mar  r.15,'04-19    Population  in  190C 
INTEREST  is  payable  bt  offioe  of  Village  Treasurer. 


ONONDAGA  CO.— Alfred  E.  Stacey,  Treas. 

County  seat  is  Syracuse. 

LOANS—  When  Due. 

Penitentiary  Bonds— 
3s.  J&J,  $150,000  c.July,  1904-'29 
($5,000  y'rly  to  '19;  $7,000  to  '29.) 

Court  House  Bond<— 
4«   -\i*n  S  $500,000  Mar.  l,'04-*29 
is,  jJi<Ba,f    -oo.000.Mar.  1,  1929 


Interest  is  payable  at  Syracuse. 
Bond,  debt  Mav  1,1904.$1, 150,000 
Tax  valuation,  real..  114,970,469 
Tax  valuation,  person'l.  6,388,855 
Total  valuation  1903.121,359,324 
Population  in  1900  was... 168,735 
Prpnlation  in  1890  was...  146,247 


OSWEGO.- 

This  city  is  in  Oswego  County. 

LOANS—  When  Due. 

Voting  Machine  Bonds— 

48, $2,000 Jan.,  1905-06 

City  Bonds— 
3*28,  J&D,  $360,000....  1904-1918 

($24,000  due  yearly.) 
3*28,  A&O,    $93,000....  1904-1917 

($7,000  due  yearly.) 
4s, ,$12,000 1904-1915 


Water  Bonds— 
3*28.  A&O,  $495,000.  Apr.  1,  '05-22 

Improvement  Bonds — 
4s,  A&O,  $16,660  23  ..Oct.,  '04-'06 
Total  debt  Aug.  1, 1902.$1,081,767 
Assessed  valuat'n,  real.  9,204,876 
Assessed  valuat'n.  per1!  1,180,777 
Total  valuation  1902...  10,385,653 
Tax  rate  (per  $1,000)  1902. $25-20 
Population  in  1900  was....  22,199 
Population  in  1890  was....  21,842 


OSWEGO  COUNTY.— Thomas  Moore,  Treas. 

County  seats  are  Oswego  and  Pulaski. 

LOANS—  When  Due.  I  Total  debt  Apr.  1, 1904.  $53,000 
Codnty  Bonds—  |  Valuation,  real 24,804,161 

3*28,  M&S,  $4,000 r... Mar.  1,1905  I  Valuation,  personal....  2,206,613 
Bridge  Bonds—  I  Total  valuation  1903... 27,01 0,774 

3»s8.  M&S,  $30,000  r.Mar.,1 906-08  I  State  &  Co  tax  (perM.)  1903.$4-29 

3^8,  M&S,      9,000  r.Mar.  1, 1909  |  Population  in  1900  was 70,881 

Funding  Floating  Debt—  i  Population  in  1890  was 71,883 

3^28,  M&S,  $10,000  r 1905  | 

I NTEREST  on  the  funding  bonds  is  payable  New  York  City. 

OTSEGO. — H.  K.  Murdock,  RR.  Commissioner. 

This  town  is  in  Otsego  County. 


LOANS—  When  Due. 

C  &  C  V    RR 

313s,  Mar.,  $14,000... Mar.  1,  1910 
3*28,  Mar.,      5,500. Sept  1, '04-14 

Refunding— 
31*8.  M&S,  $42,500. Sept.  1,  "04-30 
($1,500   yearly  to    1926,   $2,000 

1927  to  1930.) 
3*28,  M&8,$15,000....Mar.  1. 1932 
3*28,  M&S,    2,400. ..Mar.,  1905-16 


Refunding — Con.— 
3^8,  M&S,  $4,500... Mar.,  1917-31 
4s,  M&8, 14,500  ...  .Mar.  1,  1923 
4s,  M&S,  7,500...  Mar.  1,  1914 
Bond,  debt  Mar.  1,  1904.  $104,100 
Total  valuation  1903. ...2,164,039 
Assessment  about  actual  value. 

Total  tax  (perM)  1903 .$7-00 

Populationin  19C0 4,497 

Population  1890  (Census)... 4,917 


PEEK.SK.ILL.. —  This   village  is 
[$124,000  water  bonds  offered  May  24.] 


in  Westchester   County. 


LOANS—  WhenDue. 

Water  Bonds— 

7s $150,000 1904 

3-70s,  J&J,  40,000.... July  1,1922 

3^28 ,     1,500.... $500  yearly 

31*8, ,     8,000 1929 

3-958,  ,     2,500. ...$500  yearly 

Sewer  Bonds— 
3*28 $51,285  70.  Aug.1,'19-44 

Paving  Bonds— 
4s,  A&O,#25,000..Oct.  1,  1908-32 


Bonded  debt  Feb. 1,1900.  $202,000 

Floating  debt 14,000 

Total  debt  Feb.  1, 1900..  216,000 

Sinking  fund 33,000 

Net  debt  Feb.  1,1900....    183,000 

Tax  valuation  1899 5,754,555 

Total  tax  (per  $1,000) $22-50 

Populationin  1900  was 10,358 

Population  in  1 890  was 9, 676 


PLATTSBURG.- 

This  city  is  in  Clinton  County. 

LOANS—  When  Due. 

Improvement  Bonds— 
3i«B,  g.,  $54,000... July  1, 1905-31 
3»38,  g.,      1,000 July  1, 1904 

Renewal  Bonds  - 
4s $1,000 1904 

School  Bonds  (tax  exempt)— 

3*28, ,  $7,300 

4s,      ,  19.800 


Refunding  Water  Bonds— 
3^28,  JAJ,  $23,OOO.Julyl,  1904-26 

Water  Bonds— 

4s, ,$25,000 1904  to  1928 

3*28,  4s  &  5e.  $100.000 

Total  debt  Jul v  1,1901..  $182,100 
Total  valuation  1902.... 2,493,696 

Tax  rate  (perM.)  1902 $4300 

Populationin  1890  was 7,010 

Population  in  1900  was 8,434 


4s,A&Oi»,  g- 


D/— vt^t^  rTJCOTcr)         5  NICHOLAS  DUFFY,  Treasurer. 
"L>nl    LtlJlb  1  H,Jrt. —  l  c.  D.  CAMP,  Clerk. 
This  village  is  in  Westchester  County. 

LOANS—  When  Due. 

Street-Improvem't  Bonds— 
3^8,  A&O, $39,000. ...Oct.  1,  1904 
($2,000  due  yearly)  to  Oct.  1, 1923 
3128,  g.,  A&O,  $15,000..  Oct.'04-18 
3>28,  M&N,  $1,500. .Nov.  1,  '04-'06 
4b  J&D  5  300..  June  1,  1908 
48,  J <» ".  ^8>COo.. June  1, '09-24 
June  1,  1908 
June  1,  '09-18 
Road  Bonds— 


4s, 


J&D'  I5.0C0" 


Aa     TAI  S  $315 July  1.1907 

is,   J«J.)  6,000. ..July  1,1903-19 


Park  Bonds- 

$300. 
1,500. 


4s,F&Ai5, 


Feb.  15,  1905 
.Feb.15,'06-08 


Gun  Bbook  Drain  Bonds— 

$394  o.Apr.  1K, '05 
27,000  c.Apr. 'OB-32 

Drainage  Bonds— 
s<u.cr  ta-t  J  $592.... July  1.  1907 
*W?-.J«J>$  8,000.  July  1,1903  15 
Sewer  bonds. .1904-1915. .$2^,400 
Bond,  debt  Apr.  1, 1904. .  142,065 
Assessed  valuat'n  1903.-5,693,650 
Assessm't  about  70°6  actual  value. 
Village  tax(per  $1,000)1903.$8  <-4 

Populationin  1890  was 5,274 

Population  in  1900  was 7,440 
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POUGHKEEPSIE. —  \ c. s.  HO'wLAND  Chamberlain. 
This  city  is  the  county  seat  of  Dutchess  County. 


Beweb  Bonds  (Co'  eluded)  - 
3s.  F&A.  * 40,000  .  .Aug.  1,  '09-'10 

High  School  Bonds— 
5s.  J&J, $3.000 July  1,  1906 

Bounties— 

5s,  M&S,    $8,000  1909 

4s,  MAS,     18,000 1904 

4s,  M&S,    20,000 1905 

88,  M&S,    20,000 1906 

3*.  M&S.    20,000 1907 

Asylum  Bonds— 

3a,  M&S,  $15,000 1908 

3s.  M&S,    32.000 1909-1910 

Refunding  Bonds— 
,.„        }  $50,000.. Oot.  1,  1904-'28 
dM8'       I    19,000    Oct.  1, 1929 

(The  above  issue  is  tax-exempt.) 

3>«8,  J&D,  $37,000 1923 

3>48,M&N,  75.000.... $1,500  y'rly 
3s,  M&S,  62,000....  1,500  y'rly 
3>29,MA8, 135,000. Sept.  15,  *04'30 
3^t,M&S,  105,000,  Sept.  11,  1931 
3^8,M&N,  97,000  ....May  1. 1923 
3>*8,  F&A     4,000. ...Feb.   1,  1934 

Certs.  (Sinking  Fund  Corn's)  — 
3  ^S.M&N,  $74,000 1928 

INTEREST  Is  payable  at  Fallklll  National  Bank,  Poughkeepsie. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC- 

Jan.  1,1904.  Jan.  1,  '03.  Jan.  1,  '02. 
Tot.  funded  debt  (incl.  waterdebt)  .$1,638,000  $1,650,000  $1,674,000 
Water  debt,  included  above 373,000         475,000 

CITY  PROPERTY.— The  city  owns  buildings  valued  at  $200,000. 

ASSESSED  VALUATION.— Real  estate  assessed  about  %  value. 


LOANS—  When  Due. 

Water  Bonds— 
7s,  M&N,  $243,000.. May  1,  '05-'13 

4s, 37,000 

3*28,  ....     94,000 

3s,     ....     10,000 Feb.  1.  1913 

Railroad  Bonds— 

4s $3,000 May  1905 

3«ss 10,000 

3s 10,000. 

FAI.LKILL  I.MI'KOVKM'T    BONDS— 

7e.  F&A,  $58,000. Aug.  1,  1909-'J0 

Deficiency  Bonds— 
7s.  M&N,  $83,000 May  1, 1914 

Sewek  Bonds — 

4s,  F&A,  $10,000 Feb,  1,1905 

48,  F&A.  10,000. ..Aug.  1,1906 
48.J&D,  K0.000  ..Junol,'15-'17 
4s,  J&D,  21,000. ..June  1,  *04-'14 
4s,  J&D,  13,"00...Junel,  '04-'16 
3>«8,F&A,  40.000. ..Aug.  1,  '05-*06 
3J2S.F&A,  20,000... Aug.  1,  1911 
3^8,F&A,  10,000.  ..Feb.    1,    1912 

3»«s.A\0,    5,0o0 1904-1908 

38,  F&A,  50,000... Feb.  l,'07-'ll 
38,  F&A,    38,000..  Auz.  1,  '07-'08 


Personal 

Tears —            Real  Estate.  Property. 

1903 $11,911,605  $1,411,400 

1902 11,848,630  971,200 

1900 11,777,400  1,981,700 

1899 11,539,175  1,856,700 

1898 11.512,170  1,879,100 

1897 11,721,675  2,055,600 

1895 10,799,170  1,890,050 

1891 10,556,320  2,379,850 

1890 9,718,890  3,813,850 


lotal  Assessed  Rate  of  Tax 
Valuation,  per  $1,000. 
$2590 
24-40 
25-40 
24-50 
23-40 
23-44 
2510 
23-44 
23-44 

1890  it  was 


$13,323,005 
12,819,830 
13,759,100 
13,394,875 
13.391,270 
13,777,275 
12,689,050 
12,436,170 


13,532,740 
POPULATION— In  1900  population  was    24,029;  in 
22.206  ;  in  1880  it  was  20,207 ;  in  1870  it  was  20,080 

QUEENS  CO.— 

County  seat  is  Long  Island  City.  A  good  part  of  the  old  County  of 
Queens  is  now  included  in  the  Greater  New  York,  and  a  law  changing 
the  name  of  that  portion  of  the  old  county  outside  of  Greater  New 
York  to  Nassau  County  went  Into  effect  January  1,  1899.  The 
amount  of  the  outstanding  bonds  of  this  county  which  will  be  charge- 
able to  the  city  of  New  York  has  been  finally  determined  by  the 
Supreme  Court  (V.  71,  p.  875.)  Under  this  decision  the  eity  of  New 
York  ie  liable  for  $3,796,032  11  of  the  old  debt  of  Queens  County  as 
it  stood  at  the  date  of  division,  and  the  remaining  $1,011,967  89 
becomes  an  obligation  of  Nassau  County.  Instead  of  apportioning 
certain  bonds  to  New  York  City  and  to  Nassau  County,  the  debt  and 
Interest  will  not  be  divided,  but  will  be  paid  by  New  York  City, 
Nassau  County  payins:  over  its  proportion  as  it  becomes  due.  New 
York  City  pays  -78952414973  of  the  principal  and  interest  as  it 
becomes  due,  and  Nassau  County  -21047585027. 

The  statement  below  shows  the  obligations  of  the  old  County  of 
Queens  which  remained  outstanding  on  April  1, 1904. 


LOANS—  When  Due. 

Gold  Bonds  - 

4s,  J&J,  $110,000 1907 

4g,J&J,    151,000g.... July  1,1916 

Funding  Bonds— 
4s,  J&D,  $260,000.... Deo.  1,1927 
4s.  J&D,      50,000.... Deo.15, 1917 

Building  Bonds— 
4s,  J&D,  $120,000.. .Deo.  15,1927 

Other  Bonds— 

4s,  J&J.  $60,000 1904 

($15,000  due  yearly)  to  1907 
4s,  J&J,  $100,000... Jan.  1,  '10-'19 


Road  Bonds— 
4s,  A&O,  $340,000... Oct.  15,  1917 
4s,  M&N,  375,000.. Nov.  15.  1917 
4s,  J&D,  55,000.. .Deo.  27, 1917 
4s,  J&D.  1,339,000.... Deo.  1,  1917 
4s,  J&D,  50,000..  Deo.  15, 1917 
4s,  J&D,  240,000 . .  .Dec.  15, 1917 
4g,  J&J,  400,000.... May  1,  1922 
4s,M&N,  275,000  g.,  Nov.  1, 1916 
4s,  A&O,  618,000.... Apr.  1,1917 
4s  A&O.  135,000.... Oot.  1,1917 
Total  debt  Aprill,1904.$4,678,000 
N.  Y.  City's  prop'n... 3,693,393  98 
Nassau's  proportion  .    984,606  02 


RENSSELAER.— Philip  J.  Gomph,  Treasurer. 

This  city,  formerly  the  village  of  Greenbush,  was  incorporated  April, 
1897,  and  is  in  Rensselaer  County.  A  bill  passed  by  the  Legislature 
of  1901  annexed  to  the  olty  the  village  of  Bath-on-the-Hudson  and 
part  of  the  town  of  East  Greenwich. 

LOANS—  When  Due. 


Voting  Machine  Bonds— 
4s,  Dec,  $4, 375. ..Dec.  1,  1904-10 

Paving  Bonds— 
4s,  Sep.  ll.$56,000  .Sept.  11, 1911 
4s,  Oct.  20,  32,000... Oct.20,  1911 
4s,  Deo.  15,  72.000. .Deo.  15, 1911 
4s,  A&O,  30.000.. Oct.  11,  1912 
4s,  J&J.  11  1.000  i-  Julyl5,04'-38 
As  i*n  \  702. ...June  6  1905 

48,J&u,j     22,O0O.Juue  6, 1906-27 

INTEREST  is  payable  at  the  Albany  County  Bank 


Broadway  Bonds— 
4138,  J&D,  $19,000...  June  1, 1905 

80I100I  bonds $46,400 

Total  debt  Mar.  1, 1904..    403,775 

Sinking  fund 33,553 

Assessed  valuat'n  1903..4.656.618 
lotal  tax  (per $1,000)  1903.$2640 

Population  in  1900  was 7,466 

Population  in  1890  was 7,301 


RENSSELAER  CO.— Elias  P. 

County  seat  is  Troy. 

LOANS—  When  Due. 

Coukt-Hou8e  Bonds  (reg.)— 
3>2S,  A&O,  $36,000  r.... 1905-1910 

($6,000  due  yearly  on  April  1.) 
3»fis,  A&O,  $120,000  r.. 1911-1930 

($6,000  due  yearly  on  April  1.) 
3^s,A&O,$105,000r.Apr.l,'31-'45 

($7,000  due  yearly.) 

3Hi8,  A&O,  $25,000  r.1941  to  1945 

($5.()()0  yearly  on  April  1.) 

Armory  Bonds— 
3»uft,  F&A,  $30,000  r.Feb.  1,'05-'19 

Toll  Road  Kwnds— 
3«*s.  F&A,  «57,000 r.Feb.l,'05-'23 

Sinkino  Fund  Bonds— 
3»«ft,  A&O,  $30,000  r  Apr.  1, '05-07 
3^8,  A&O,    75,000  r.1913  to  1917 

($15,000  yearly  on  April  1.) 

War  Bonds  (renewal)— 
4s,  F&A,  $30,000  c.Feb.   1,  1905 


Mann",  Treas 


War  Bonds  (renewal)— Con.— 
4b,  F&A,  $30,000  c.Feb.  1,1906 
4s,  F&A,  20,000  c.Feb.  1,  1907 
4s,  F&A,  27.000  0.  .Feb.  1,1908 
4a,  F&A,  1,000  o.Feb.l,1905-'O5 
4s,  F&A,    24,000  o.Feb.l,1905-'16 

($2,000  due  yearly.) 
3>48,  F&A,  $26,000  c.Feb.,  '05-'30 
3^8,  F&A,    17,000 c  .Feb.l,*05-21 
3»«8,  F&A,    13,000  o..Feb.l,*05'17 

Refunding  Bonds— 
3»«b,  F&A,  $36,000 o.Feb.l,'05-'22 
Bonded  debt  Mar.  1,1903.$764,000 

Sluklngfund  2,002 

Tax  valuation,  real 72,685,572 

Tax  valuation,  pers'l..  4,512,437 
Total  valuation,  1902.. 77,198.009 
State  &  Co.  tax  (per  M)  1902.$4-31 
Population  in  1900  was...  121,697 
Population  in  1890  was. ..124,511 


INTEREST  on  the  court-house,  armory,  toll  roads  and  sinking  fund 
bonds  is  payable  at  the  office  of  the  County  Treasurer;  on  another 
bonds  at  National  State  Bank,  Troy. 


When  Due. 


RICHFIELD     SPRINGS.— James    McKee, 

Treasurer. — This  village  is  in  Otsego  County. 

Total  debt  Apr.  1,  1904  .    $73,000 
Water  debt  (included) . . .      44,000 

Tax  valuation,  real 733,925 

Tax  valuation,  personal.      49,600 

Total  valuation  1903 783,525 

Assessment  about  ^  actual  value. 
Total  tax  rate  (per  M.)  '03.. $20-50 

Population  in  1890  was 1,623 

Population  in  1900  was 1,537 


LOANS- 
Railroad  Bonds— 

6b,  J&D,  $4,000 Past  due 

Sewer  Bonds  - 

5s,  June,  $25,000.... June,  1915-24 
Water  Bonds— 

4s,  J&D.  $17,000 1904-1920 

58.M&N15,  7,000... .Nov.  15,  1909 

5s,  June,  20,000 1908 

I NTEREST  Is  payable  at  the  First  Nat.  Bank  of  Richfield  Springs. 
TAX  EXEMPT— Bonds  are  exempt  from  all  taxes. 


RICHMOND     CO.— See  New  York  City. 


DnpuTTcrrj'D         5  8.  B.  WILLIAMS,  Comptroller. 
r«.^OrarLS>  I  XLl-e. —  {LYMAN  M.  OTIS,  Treasurer. 

Rochester  is  the  county  seat  of  JMonroe  county.    Incorporated  1834. 
[$150,000  bonds  offered  May  28.] 

LOANS—  - — Interest — .     . Principal. » 

NAME  AND  PURPOSE.  Rate.  Payable.         When  Due.       Outstand'g. 

•Bridge  bonds r    3       J&J       Jan.   1,  1920        $100,000 

Subject  to  call  after  Jan.  1, 1900. 

'Bridge  bonds r    3*2    J   &  J       July  1,  1922         100,000 

Subject  to  call  after  July  1, 1902. 

•Bridgebonds r    3k    J   <&  J       Sept.  1,  1921  100. 

Subject  to  call  after  Sept.  1, 1901. 

•Consolidated  loan r    313    F  &  A       Aug.  1,  1912        $100,000 

High  School  bonds r    3»a    J  &  J       Jan.  1,  1912  150,000 

(Optional  after  Jan.  1,  1907.) 

"East  side  trunk  sewer... r    4       J&J     \  ^oofr1  yearly!  \    15°.°00 
Subject  to  call  after  20  years. 

do  do         ....r    3HJ    J   &  J    j^o^yearTy1?    425'000 

Subject  to  call  after  20  years. 

do  do        „..r    3*    J    &    J     \J^60jltrly.\    S50-000 

Subject  to  call  after  20  years. 

tFunding,  1875 r    7       J&J       Jan.   1,  1905  410,000 

Looal  imp't bonds.  1899. r    313    F  &  A       Oct.    2,  1919  500,000 

Subject  to  call  after  Aug.  1,  1909. 

tPark  bonds,  1888 r    3       J&J       July  1,  1928  300,000 

Subject  to  call  on  and  after  July  1,  1898. 

tdo  1896 r    3*s    J   &   J    Feb.  29, 1936  60,000 

Subject  to  call  after  Feb.  29, 1906. 
Railroad  loans— 
'Refunding  RR.,  1893. .r    3^    P  &  A       Feb.   1,  1913  740,000 

Subject  to  call  after  Feb.  1,  1903 
•tWater  w'ks,  1873-76       r    4       F&A       Feb.   1,  1943  300,000 

Subject  to  call  after  20  years, 
tdo  1892. r    3ifl    F  &  A       Feb.  1,  1942  500,000 

Subject  to  call  after  1912. 
Ido  1894.r    3*q    F  &  A       Feb.  1,  1944  950,000 

Subject  to  call  Feb.   1.  1914 

*do  r    3H    F  &  A       Feb.    1,  1914  250,000 

Ido       ref'ding,1903r  3»a    J&J       Jan.   1,  1933       3,000,000 
Subject  to  call  after  Jan.  1,  1913 
•Water  shed  bonds..  1 898  r    3^    F  &A       Aug.  1,  1918  200,000 


*  $5,000  each.       t  $1,000  each 


t  $10,000  each. 


INTEREST— All  bonds  and  interest  are  payable  at  the  office  of  the 
Union  Trust  Co.  of  New  York. 

TOTAL   DEBT,   SINKING   FUNDS,    Etc- 

Jan.l,  1901.  Jan.  1,  '03.  Jan.  1.  '01.  Jan.l,  '00.  Aug.  1/99. 
Bonded  debt. $8,585,000  $8,610,000  $9,103,000  $9,112,000  $8,616,000 
Water debt,inc.5,61 0.000    5,780,000    5,792,000    5,792,000    5,792,000 

On  Jan.  1, 1904,  the  city  had  a  sinking  fund  of  $396,248.  In  addi- 
tion to  the  above  debt  the  city  had  on  Jan.  1, 1904,  a  floating  debt  of 
$2,134,437,  consisting  of  outstanding  notes. 

ASSESSED  VALUATION.— The  oity's  assessed  valuation  and  tax 

rate  have  been    as   follows,  real  estate  being  assessed  at  from  80 
to  90  per  cent  of  aotual  value. 

Real  Personal  Rate  of  Tax 

Years.                   Estate.              Property.  Franchise.  per  $1,000. 

1904 $109,337,400        $6,376,050  $4,964,790             $20-34 

1903 107,098,950          5,791,650  3,976,447                1720 

1902 104.636,500          6,272,300  4,716,140                17-37 

1901 103,041,475          7,378,630  5,149,635                1565 

1900 102,295.000          9,108,630  4,544,520                19-83 

1899 102,163,225          8,267,422  17-27 

1898 101,897,375        10,895,615  15-90 

1895 99,389,050          6,081,200  1619 

1890 88,053,750          5,937,950  1520 

1880 34.408.725          1.430.144  2386 

POPULATION— In  1900  (U.S.Censust  was  162,608;  in  1890  it  was 
133,896;  in  1880  it  was  89,366;  in  1870  it  was  62.386. 


ROCKLAND  CO.— W.  J.  Eandolph,  Treas. 


New  City  is  the  county  seat. 

LOANS—  When  Due. 

County  Roah  Bonds— 
4i«8, $6,500 Mar.  1,1905 

County  Bonds— 

5b $48,000  Mar.  1,  '06-'13 

3»«8,  J&jJ,  110,000.  June,  1914'24 


Bond,  debt  Sept.  1, 1903  $171,000 
Assessed  val'ation.real.15,938, 328 
Assessed  val'ation,  per"l  699,325 
Total  valuation,  1902..  16,687.653 

Population  in  1890  was 35,162 

Population  in  1900  was 38,298 


ROME.-jf- 

This  city  is  in  Oneida  County 

LOANS—  When  Due. 

City  Hall  Bonds— 

4b,  J&J,  $1,000 Nov.  1,1904 

4s,  J&J,    2.000. .  .Jan.,  1905  to  '06 

Sewkr  Bonds - 
48,  J&J,  $150,000.  Apr.15, 1907-21 
($5,000  y*ly  to  1920;  bal.  due  192  \ ) 
4s,  J&J,  $37,000....  Apr.  15,  1921 

School  Bonds— 

4s,  F&A,  $45.500 Feb.  1,1905 

($3,250  yearly)  to  Feb.  1, 1918 
3»*8,  J&J,  $14,000.. July  1,  '04*17 

Voting  Machine  Bonds— 
4b,  Mar.,  $1,000 Mar.1,1905 

Water  Bonds— 
3»fl8,  J&J,  $160.000. Sept.  15,1911 

Street  Bonds— 
3>d8,  J&D,  $18,000. June  1,  '04-'06 
3i<)8,J&J,    3,087  77 Apr.1,1905-06 
3»*8,  Jan.,    3,459  84.  ...Jan.  1905 
3»s8,  Jan.,       831  93.  Jan.  1905'06 


THOMAS  G.  NOCK,  Mayor. 
M.  MERTZ,  Chamberlain. 


Street  Bonds— (Con.)  — 
3ks8,Mar.,$7,204  06  Mar.1,1905-06 
3>«s,Apr.,  4,213  54.Apr.l,  1905-06 
3>*8,July.  1,169  88.Julyl, 1905-06 
3*38,  M&N,  28,500.Nov.l,'04-'22 
4s,  May,  8,110  86..Mayl, '03-07 
4s,  July,    9,481  52.. July l.'04-'07 

4s 5,44093 1905-07 

Total  debt  Jan.  1, 1904..  $511,825 
Water  debt  (included). . . .  160,000 
Assessed  valuat'n,  real.$6,712,450 
Assessed  valuation,  per'l.  683,251 

Franchises 126,400 

Total  valuation  1903 7,522,101 

Total  tax  (per $1,000)  1903... 28-58 
Population  In  1900  was  ....15,343 
Population  1890  was 14,991 

School  Dist.  No.  1  Bonds— 
3^8,  J&J,  $15.000..  July  1.  '03'17 
Bonded  debt  May  1, '04..    $59,500 
Assessed  valuation,  '03.6,080,084 


PAR  VALUE-— The  water,  sewer  and  voting  machine  bonds  are  for 
$1,000  eaoh. 


May,  1904.] 
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ST.  LAWRENCE  CO.— M.  H.  Flaherty,  Tr. 

County  seat  is  Cauton. 


LOANS—  When  Due. 

Codrt  House  Bonds— 
4s,  M&8,$3S,000c.tr.Mar.l,'05-'ll 

Jail  Bonds— 

4b,  M&S,  $25,000  r....Mar.l,  1913 

($5,000  due  y'rly)  to  Mar.  1. 1917 

Total  debt  Apr.  1, 1904.      $60,000 

Assessed  val.,  real 36,503,012 


Assessed  val.,person'l  $3,411,100 

Franchises 172,095 

Bank  stocks l,i  24,580 

Total  valuation  1903..   41,210,787 
Assessm't  is  85%  of  act.  value. 

Population  in  1890  was 85,048 

Population  in  1900  was 89,083 


INTEREST  is  payable  at  County  Treasurer's  Office,  Massena. 


SARANAC  LAKE.-Seavee  A.MiLLER,Clerk. 

This  village  Is  in  Franklin  County. 


LOANS—  When  Due. 

Water  Bonds— 

5s,     J&J,    $10,000  0 1924 

5s,     J&J,      28,000  c 1926 

3^8,  F&A,  50,000  r.Aug.  1906-30 
4s,      F&A,  45,000  r.Aug.l, '08  32 

Sewer  Bonds— 

58,  JAJ,  $2,000  C 1904-1907 

48,  F&A,  38,000  r. July  1,  1904-'32  i 

INTER  EST  on  3  *a  and  4  per  cents  is  payable  in  Saranao 
5  per  cents  in  New  York. 


Sidewalk  Bonds— 
3^28,  F&A,  $12,000  r. Aug.  1906-30 
Bonded  debt  Apr.  1, 1903. $185,000 
Assessed  valuat'n,  1903.  1,123.840 
Assessm't  about  half  aotual  value. 
Village  tax  (per  $1,000)  '03  $19-00 

Population  in  1890  was 768 

Population  in  1900  was 2,594 


Lake ;    on 


II.     Knapp, 


SARATOGA    SPRINGS.— C. 

Clerk. — This  village  Is  in  Saratoga  County. 

Water  and  Sewer  Bonds— 


LOANS—  When  due. 

Village  Hall  Bonds— 
48,  Aug.  1,  $85,000 1904-1920 

($5,000  due  yearly  on  Aug.  1.) 

Water  Bonds— 

6s,  M&S,  $5,000 Sept.  1, 1910 

5s,  M&S,  35,000 1911-1917 

($5,000  due  yearly  on  Sept.  1.) 

5s,  M&S,     $7,600 1904-1905 

4e,  M&S,  105,000 1902-1917 

(Part  due  yearly  on  Sept.  1.) 
48,  M&S,  $1 5,000.. Sept.,  1904-'06 
4s,  M&S,     25,000.. Sept.,  1907-'ll 

Sewer  Bonds — 

5s,  M&S,  $1,000 Sept.,  1904 

58,  M&S,  24,000.  Sept.  1,  1905-'08 
58,  M&S,  $3,000. Sept.l,  1909-1911 
4s,  M&S,  40,000. Sept.  1, 1922-1925 

(For  debt  of  Saratoga  Springs  "  town,"  see  additional 
end  of  New  York  State.) 


4s,  M&8,  $25,000... Sept.,  1912-'16 
4s,  M&S,  50,000. Sept.1,  1917-'21 
4s,  M&8,  40,000. Sept.l,  1926-'29 
Bonded  debt  Sept.  1,1903  8428,000 
Assessed  valuation,  real  6,119,162 
Assessed  valuat'n,  pers'l  182,410 
Total  valuation  1903...  6,301, 572 
Assessment  %  actual  value. 

Tax  rate  (per  M)  1903 $2850 

Population  in  1890  was 11,975 

Population  in  1900  was 12,409 

Saratoga  Sp-ings  Sch.  District— 

4s,  M&S,  $24,000r 1905-1912 

Bonded  debt  Apr.  1,  1904.824,000 
Assessed  val .,  1903  6,301,57* 
Sohooltax  (perM;  1903 $2  32 


statements 


SCHENECTADY.— 

This  city  is  situated  in  the  county 
porated  in  1798.    [$125,000  bonds 
LOANS—  When  Due. 

School  Bonds— 
3e,  F&A,  $30,000.. Feb.  11,  '10-15 
3s,  F&A,  20,0O0..Feb.  1, '16-'19 
4s  A&O  i  3.000.. Apr.  1,  1920 
4B,A<5tu'(  15,000  Apr.  1,  '21-23 
48,  F&A,      59,000. .Aug   1,'04'20 

(See  V.  71,  p.  202.) 
4s,  F&A,      60,000.. Aug.  1,  '21'32 
4s.  J&J,    140,000..  July  1,'06'33 

Fire  Bonds- 
4s,  F&A,  $10,000. . Feb.,  1905-'14 
4s,  J&D,  25,000. .June,  1916-19 
4s,  J&D.  10,000. .June  1,  1927 
4s,  J&D,  15,000. .June  1,  1929 
48.  J&J,       40,000.. July  1,  'le-'23 

Park  Bonds— 
4b.  J&J,      $6.000. .July    1,   1909 

Sewer  Bonds— 
48,  A&O,      85,000. .Oct.     1,    1904 
48,  A&O,      30,000..     1905-1907 
48,  A&O,      10,000. .Oct.    1,    1920 
4e,  A&O,      10,000.. Oct.    1,    1921 
48,  F&A,      15,000. .Aug.    1,    1922 
4s,  J&J,         5,000..  July  15,  1923 
38,  F&A,        5,000. .Aug.    1,    1904 
3e,  A&O,        5,000.. Oct.     1,    1908 
3s,  F&A,      13,000. .Aug.   1,    1910 
38,  F&A,      10,000. .Aug.    1,    19111 
4s,  J&D,      15,000. .June    1,   1924  i 
48,  J&J,       15,000. .July    1,    1925  1 
48,  J&D,      25,000.  .June,  1912-'15 
4s,  J&D.      30.000..  1926-'28  & '30 
48  MAN  {  35,000.. May  1,  '23-'*9 
»s,itt«i"W  20,000. . May  1,  '30-'31 
4a.  M&N,  125,000.. May  1,  '06-'30 

Street  Improvements  - 
4s $69,133..     1904-1905 

Assessment  &  Defic.  Bonds— 
4s,  F&a,   $20,000. .Feb.  1,  '23-26 


s  OL1N  S.  LUFFMAN.  Comptroller 
\  JOS.  H.  BERNARDI,  Treasurer, 
of  the  same  name,  and  was  incor- 
offered  May  25.] 

Assessm't  <fe  Dkf.  Bonds— (Con.) 
ab  T*n  5  $6,000. .June  1,  1912 
48,  j<sl>,  ^  5,0<>0..June  1,  1913 
4s,  M&N,    60,000. . May  1, '08-'19 

Water  Bonds— 
4s,  M&N,  $5,000. .Nov.  1,  1903 
80,000.. Nov.  1, '08-'15 
13,000..  Aug.  1,  1911 
16,000.. Aug.  1, '12-'13 
28,000.. Aug.15,'11  '13 
15.000. .May  15,  1911 
40,000  May  15,  1912 
40,000.. May  15,  1913 
60,000. .May  15,  1914 
60,000..  May  15,  1915 
30,000    July  15,  1916 


4e,  M&N, 
4s,  F&A, 
4s,  F&A, 
4s,  F&A. 
4s,  M&N, 
4s,  M&N, 
4s,  M&N, 
4s,  M&N, 
4s,  M&N, 

4s;  j&j, 

3s,  F&A, 
3s,  F&A, 
3s,  F&A, 
38,  M&N, 
48,  J&D, 
4b,  J&J, 
4s,  F&A, 


13,000.. Feb.  1,  1907 
15,000  .Feb.  1,  1908 
15,000.. Feb.  1,  1909 
10,000.. Nov.  1,  1916 
32,000..June,  1917*18 
15,000..  July  1,  1919 
15,000..Aug.  1,  1921 
.  210000..Aug.l5.'lo-'21 
4s,  F&A,^  50,000. .Aug.  15,  1922 
(  59,000.. Aug.  15.  1923 
Bond,  debt  Apr.  15,'04. $1,826,537 
Water  debt  (included)..  829,000 
Sinking  f'nd  (all  water)  184,685 
Street  asses,  notes  Unci.)-. .62, 624 
Assessed  valuat'n,  real.19,603,836 
Assessed  val't'n,  pers'l.   1,583,300 

Franchises 467,400 

Total  valuation,  1903  21,654.536 
Assessment  about  23  aotual  value. 
Tax  rate  (per  $1,000)  1903.$22-50 

Population  in  1900  was 31,682 

Population  in  1890  was 19,902 


SENECA  FALLS.— 

This  town  is  in  Seneca  County. 

LOANS—  When  Due. 

Refunding  Bonds  : 
4s   TA-T  $    $8,000.. July  1,1904 
*8'J<VJ' 2 100,000    Juiyi,lH05-14 
5s,  J&J,     110,000. . . .  July  1,  1913 
Totaldebt Jan.  1,1904..  $218,000 

Sinking  lund 8,000 

Aesess'd  valuation.real..  3,407,110 


W.  B.  Harper,  Supervisor. 

Assess'd  valuat'n,  pers'l.  $152,000 

Franchises 102,050 

Total  valuation  1903....  3,661, 160 

Assessment  about  actual  value. 
Total  tax  (per  $1,000),  1903. $9-35 

Population  in  1900  was 7,305 

Population  in  1890  was. . . .    6,961 


INTEREST  on  5s is  payable  bv  the  Metropolitan  Trust  Co.,  N.Y.City: 
on  4s  at  tt.  W.  Harris  &  Co.,  N.  Y.  City. 


SING   SING.— See  Ossinin* 


SYRACUSE 


Syracuse  is  situated 
1847.    The  village  of 

LOANS—  . — Interest.- 

NAME  AND  PURPOSE.  Rate.  Payable. 

Refunding  RR.  Bonds... rl899    4 


(EUGENE  J.  MACK,  Comptroller. 
—  ^GEO.  J.  METZ,  City  Clerk. 

(  FRANK  W.  TRANGOTT,  Citv  Treasurer, 
in  Onondaga  County.  Incorporated  Dec.  13, 
Elmwood  was  annexed  on  Jan.  1,  1900. 


-Principal.- 


Collegiate  bonds r    4 

Local  improvem'tjbonde  rl899    4 


J 

J 


J&J 


ao 
do 
do 
do 


do 
do 
do 
do 


rl899 
rl900 
rl901 
rl901 


4 
4 
4 

4 


J 
J 

F 
F 


When  Due.  Outstand'g. 
Dec.  30,  1929  $915,000 
Dec.  1.  1926  100,000 
Jan.  l,1905-'08>  fia  nnrt 
$22,000  yearly  \  M8-uu" 
Dec.  1904to  '08  155,000 
July,  1904-'09  36,000 
Feb.  1905-'10  144,000 
Feb.,  1905'10       33,000 


LOANS—  ■ — Interest. — .         , Principal. s 

NAME  AND  PURPOSE.  P-Ct.    Payable.        When  Diu.      Outstand'g. 

Local impiovem't  bonds. rl902    3>a    A  &  O    Apr.  1,  190.V11  $88,000 

do                    do         rl903    4        J   &  J    July  1,  1004-12  171,000 

do                   do         rl90.i    4       J  &D    Deo.  1,  1904-12  252, OtO 

Harbor  Brook  Imp.  Bds  riy02    3*2    M  <te  N  Nov.  1,  1904-'22  9,500 

do                  do         rlP03    3%    A  &  O  Apr.  1,  1905-'23  13,300 

OnoDdagaCr'klmp.Bde.. rl902    3*3    J&D    Dec.  1,  1904'22  47,500 

do                   do           1904    4       M  &  N  May  l,lH05-'24  _'5,000 

Parkbonds rl901    3»s    F   &  A    Aug.,  t904-*21  22,500 

do                 rl90l     3»«    F   &  A    Aug.,  1904-'06  30,000 

Library  bonds rl901    3>a    F  &  A    Auk-,  1904-'21  34,200 

Bridge  bonds rl901    3»*    F  &  A    Aug.,  1904'21  12.600 

Fire  Department  bonds. r  1901    3**    F  &  A    Aug.,  1904 '21  37,800 

do           do              "       rl902    3**    M  &  N    Mayl, 1904-22  23,750 

Temporary  loans  (advances  to  contractors) 190,000 

School  bonds rl896    4       J   &  D  |  $5?6bo^early6  \    15'000 

do         «o    r    4       J    &  JlKooVe^yi    40'000 

do         do    rl900    3^    J   &  J  { ^fooS^H^  j  400'00(> 

do         do    rl90l    3^    F  &  A    Aug..  1904-21        45,000 

do         do    rl902    3s>    J  &  J    July  1, 1904-22     117,800 

Elmwood  sohool  bonds r    5s,      June;     June  1904-'06  4,500 

City  Hall  bonds rl889    3       F&A    Aug.  1,  1909       300,000 

Waterloan rl894    4       J&J    July  1,  1920       500,000 

do       rl892    3*n    J   &    J    July  1,  1920       500,000 

do        rl892    3*2    J    &    J    July  1,  1920       500,000 

do        rl893    3*3    J    &    J    July  1,  1920       500,000 

do        rl894    3*2    J    &    J    July  1,   1920       500,000 

do       rl895    3*2    J   &   J    July  1,  1920       300,000 

do        ...rl890    3       J&J    July  1,  1920       500.000 

do       rl891    3       J&J    July  1,  1920       500,000 

do        rl897    3^    J    &  J    Jan.    1,  1927       100,000 

do        rl898    3^    J   &   J    Jan.    1,  1928       100.000 

do        rl901    3*2    A  &  O    Apr.  1,  1905-21       i-5,000 

PAR  VALUE  OF  BONDS.— The  bonds  are  in  $1,000,  $5,000  and 
$10,000  pieces. 
TAX  F  R  E  E— The  local  improvement  bonds  are  exempt  from  taxation 

I NTEREST  on  the  water  bonds  is  payable  at  the  office  of  the  Metro- 
politan Trust  Company,  New  York;  on  all  other  bonds  at  the  office  of 
the  United  States  Mortgage  &  Trust  Company,  New  York. 

TOTAL  DEBT,  Etc.— The  total  bonded  debt  on  April  15,1-904,  was 
$7,420,450,  including  water  debt,  $4,085,000,  local  improvement 
bonds,  $977,000,  and  $190,000  temporary  loans  advanced  to  con- 
tractors.   Sinking  fuud,  $1,933  79   . 

ASSESSED  VALUATION— In  1903  the  assessed  valuation  of  real 
estate  was  $76,342,159;  of  personal  property,  $4,317,425;  of  fran- 
chises, $3,627,600;  total.  $84,287,184,  not  including  $2,344,616  of 
bank  stook  subject  to  1%  tax;  total  tax  rate  1903  (per  $1,000)  $1920. 
City  tax  1903,  $1637.  Property  is  assessed  at  "about  75  per  cent  of 
its  actual  value." 

PO P U  LAT I O  N  —In  1900  (U.  S.  Census)  was  108,374;  in  1890  it  was 
88.143;  in  1880,  51,792. 


TARRYTOWN 


48, 


LOANS- 
Sewer  Bonds— 

\  J&D  \  $48,000. 1904  to  1916 
($3,000  due  yearly). 
Water  Bonds— 
4s,  J&D,  $45,000  June  1, 1904-*18 

4s,  J&D,    75,000 June  1,1919 

4b,  J&D,  180,000 June  1,  1926 


This  village  is  in  Westchester  County 
When  Due 


4s,  J&D,  $65,000 June  1,  1919 

Totaldebt  Mar.l,  1902... $425,000 
Assessed  valuation,  real.8,701,170 
Ass'd  valuation,  pers'al.. 2,285, 750 

Special  franchise 52,250 

Total  valuation  1901...  11, 039,170 
Tax  rate  (per $1,000)  1901.. $600 

Population  in  1890  was 3,562 

Population  in  1900  was 4,770 


Interest  on  sewer  bonds  is  payable  at  the  Tarrytown  Nat.  Bank. 


THOMPSON. — This  town  is  in  Sullivan  County.    Bonds 


are  exempt  from  taxation. 

LOANS—  When  Due. 

Refunding  Railroad  Bonds— 

4s,     M&S.  $150.00t> rl923 

b^s,   M&S.     77,000.r..  1905-1923 

($1,000  due  yearly.) 
Total  debt  Apr.  1, 1904.. $227,000 


Assessed  valuation,  real..$660,508 
Assessed  valuat'n,  pers'l.       9,650 

Total  valuation  1903 670,158 

Total  tax  (per$l,000)  1903  $2591 

Population  in  1900  was 3,739 

Population  in  1890  was 3,462 


INTEREST  is  paid  at  the  National  Union  Bank  of  Monticello. 


TONAWANDA.— J.  H.  Vickers,  City  Clerk. 

This  city  is  in  Tonawanda  Town,  Erie  County. 
CITY  LOANS—       When  Due.  |  Assessment  is  23  actual  value. 


Sewer  Bonds- 
4s,  J&J,  $126,000... July  1, 1902-9 

Water  Bonds— 
4s,   J&J,    $150,000... July  1,1912 
5s,     J&J.      65.000...  July  1,1914 
5b,     Jan.  2   30,000.. Jan.  2, '08-'32 

City  bonds  are  tax  exempt. 
Ronded  debt  Mar.l,1904.$390,045 

Floating  debt 2t»,000 

Tax  valuation  1903 $3,882,958 


City  tax  (per  M)  1903 $13-05 

Population  1890  was 7,145 

Population  in  1900  was 7,421 

TO  WN  DEBT- J.  B.  Huff,  Sup. 
Town  debt  Mar.  1, 1903..    $22,233 
Town  debt  in  litigation. .    202,000 

Town  valuation  1902 6,039,000 

Town  tax  (per $1,000)  1902. ...7-48 

Town  population  1890 7,666 

Town  population  in  1900 8,626 


INTEREST  is  payable  at  the  Seaboard  Bank,  New  York  City 

Tonawanda  Union  Free  School  District  No.  3. 
— E.  W.  Betts,  C'^rk. 


LOANS- 
4s,  1892,  $30,000... 
4s,  1897,  42,000.. 
4b,    1898,     12,000.. 


When  Due.  I  Total  debt  May  1,  1904...  $84,000 
1913  to  1922  I  Asses'd  valuation, 1903,  2,940,000 

1938  to  1947  I  School  tax  (perM.)  1903 $9'48 

1919  to  1H22  |  Assessment  23  actual  value. 


TDnv        5  JOSEPH  F.  HOG  AN,  Mayor. 
1  r\.KJ  I  . —  \  WILLIAM  H.  GEARIN,  Comptroller. 
Troy  Is  situated  in  Rensselaer  County.    On  Jan.  1, 1901,  a  bill  known 
as  the  "Greater  Troy  Bill"  became  operative.    Under  its  provisions  the 
village  of  Lansingburg  and  portions  of  the  towns  of  North  Greenbush 
and  Brunswick  became  part  of  the  City  of  Troy. 


LOANS—  When  Due. 

Funding  Bonds— 

4p,     J&D  $?5,000..  cJune  2,  1904 

3H,8,  F&A    30,00u.rAug.  12,'05-07 

3^s,  J&J     10.000.  rJuly  14, 1907 

Park  Bonds— 

3V,  M&N  $3,000. 

5.000 

4,000.. 

2,000.. 

4,000. 


3*28,  A&O 
3*2B,  J&D 
3*ss,  J&D 
3^8,  J&D 
3V,  A&O  160,000 
School  Bonds— 
3\b,  M&N  $30,000. .May,  1905-08 

3i*e,  M&N     36,096 1905-1921 

4b,     F&A       9,800.. .Aug.  1,1918 


...May  1,  1909 
..  Oct.  1,  1910 
..Junel,  1911 
June  1,'12-13 
...June  1,1914 
Oct.  1, 1910-41 


School  Bonds— Con. 
5s,  m&N  $2,200. Nov.15,  '04-14 
3»s8,  M&N  52,000.. Nov.  1,  *09-'13 
3*-iP,  F&A.  107,000... Feb.  1905-14 
($12,000  due  in  190T;  $15,000  in 
1909;  other  years  $10,000.) 

Poblic  Building  Bonds— 
4p,  M&S  $60,000. .rSept.  1904-09 
4b,  M&S  15,000. rSept.  20, 1910 
4s,  M&N  11,500. rNov.  20,  1911 
4b,  A&O  8,000..  Oct.  16,  1904 
4s.  A&O  40,000. Oct.16, '05-08 
3LJS,  F&A  24,000.Aug.  1,1905-07 
3*28,  F&A  10,000... Aug.  1,  1908 
3s,  J&D  6,000....  June  1,1910 
3e,     J&D      6,000...  June  1,  1911 
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LOANS—  When  Due. 

Market  B>nds- 

3^8,  F&A  $  19.000.. Aug.15,'04-12 

3^8,  F&A      10,000.  Feb.  1905-'09 

Public  Improvement  Bonds  - 

4-,      A&O  $15,000.  Oct.  16,  1912 

4f>,      A&O     40,000.. Oct,  16, 1913 

40,000. .Oct.  16,  1914 

15.000.  Dec.  1,   1910 

20,000.  Dec.  1,  1911 

30,000.  Dec.  1.  1912 

70,000..  Dec.  15,05  11 

5,000.. Dec.  15,1912 

60,000.  Aug.  1, '09-14 

10,000. .Jan.  10,  1913 

8,000. .Jan.  10,  1914 

25,000..  Aug.   1,  1915 

16,000. .Sept.  1.   1901 

40,000    Dec.  1.  '05-08 

10,000..Junel5,1908 

10,000..  June  15, 1905 

10,000..  June  15, 1906 

8,000. .Dec.   1.  1909 

750. .Dec.   1,  1909 

10,000.. Sept.  1,  1908 

20,000..  Sept.  1,   1909 

48,000. .Dec.  1, '15-16 

23,500.. Dec.  15.1916 


4o, 

A&O 

3i«s 

J&D 

3^6 

J&D 

3V 

J&D 

3  V 

J&D 

3V 

J&D 

3kiP 

F&A 

3H>8 

J&J 

3  V 

J&J 

3  V 

F&A 

3b, 

M&8 

3b, 

J&D 

3b, 

J&D 

3b, 

J&D 

3s, 

J&D 

3a, 

J&D 

3b. 

J&D 

3b, 

M&8 

3b, 

M&S 

3»fl8. 

J&D 

3»28, 

J&D 

Public  Imp'ts  Bonds- (Con.)  - 
3V,  J&D  $60,000. .Deo.15,'15-20 
4s,  J&J  13,887. . Jan.,  1903--22 
348,  AfcO     28,880. .Oot.  1.  '04-22 

48,     135,670  

49  M&S  54,400r.8ept.l,*0  4  23 
4b,      FAA       5,500. .  Aug.  l,,0i  23 

RENS8ELAER  ST.  IMP.   BONDS— 

3V,  M&N     $5,000. .Nov.  1,  1904 

Water  Bonds - 
4V,  F&A       $7.500.. Aug.  1,  1904 
4  V,  F&A      40,000    Aug.l, '07-19 

($■^,000  every  three  years.) 
3V,  M&N    $50,0OO.. May  1, '10-19 
48,    J&D  5.000r.  June  1.  1904 

4b,  J&D  40,00Or  Juno  1, '05-09 
($10,000  yearly,  except  in  1907.) 
3  V,  M&N  $10,000r  Nov.l.  '11-12 
3  V,  M&N  15,000r  Nov.  1/14-15 
3  V,  M&N  l.OOOT  Nov.  1,  1917 
3V,  F&A       5,000. .Feb.   1,   1907 

348,  J&J     125,000 1911-1915 

3V,  J&J       10.000 1916 

3>3B,  J&J  578,125.. July  l,'16-36 
(See  V.  75,  p.  408,  for  maturities.) 

4b,     $355,000 1917-1934 

($20,0  X)  yearly  except  $15,000  In 
1920.) 


Lansingburg  Bonds — Annexed  Jan.  1,  1901. 


Water  Bonds— (Con.)— 
4s,  M&N,       $25,000.... Nov.  1938 
4s,  J&J,  10,000  ...July,  1939 

4s,  M&OT,         15,000. ...May,  1941 

4s,  A&O.  15,000 1935 

48,  F&A,  60,000. . .  .Aug.  1949 
4a,  F&A,  25,000. ...Aug.  1920 
4s,  M&N,  20 ,000. ..Nov.  1950 
Bonds  outsfd'g  Jan.l,'04$433,833 
Population  1900 12,595 


LOANS—  When  Due. 

Sewer  Bonds— 
4V.A&0,  $8,833  34..$2,500y'rly 
4s 45,000 1904-1912 

Paving  Bonds— 
3  4s,  J&D,  $63,000... June  1, 1904 

Water  Bonds— 

4s,  M&S,         $20,000 1904 

4s,  M&S,  30,000 1914 

4s,  M&-J,  40,000 1924 

4s,  M&S,  60,000.. March  1934 

INTEREST  is  paid  at  office  of  City  Treasurer. 

TOTAL  DEBT.SINKINGFUND.ETC.-TbeviUageofLansiDgburg 
with  a  debt  of  $320,000  for  water  and  $121,333  for  streets  and  sew- 
ers, was  annexed  Jan.  1, 1901,  and  the  indebtedness  assumed  by  the 
olty  of  Troy. 

Jan. '4,'04.     Jan.  l.'Ol.    Jan..l,»00. 

Municipal  debt $1,6*5,962    $1,416,338    $1,340,605 

Water  debt.  1,561,625         531,000         236,000 

Total  debt $3,217,587    $1,947,388    $1,576,605 

WATER  BONDS.— The  interest  and  principal  of  the  water  works 
bonds  are  provided  for  by  the  Water  Department  from  water  rents. 

ASSESSED  VALUATION.— By  provisions  of  Chapter  550,  Laws  of 

1901,  the  taxable  personal  estate  of  shareholders  in  banks  was  relieved 
from  city  taxation,  bank  shares  being  now  subject  only  to  a  tax  of  1 
per  cent  for  all  purposes,  which  tax  is  collected  by  the  County  Treas- 
urer, and  a  share  of  the  same  returned  to  the  city  in  cash.  This 
accounts  for  the  reduotion  in  personal  property  in  1901.  The  assess- 
ment since  1885  has  beenmade  on  a  basis  of  about  full  value. 

« Assessed  Valuation. >  Total  Tax 

Tears.                         Real.  Personal.  Total.         per  $1,000. 

1903 $50,98^,946  $3,084,342  $54,014,288  *$18'68 

1902.  50,838,089  3,105,270  53,943,359  *1941 

1901 49,958,227  3,955,587  53,913,814  *19*28 

1900 43,906,291  5,341,258  49,147,549  1971 

1899 42,622,125  5,004,673  47,626,798  17-66 

1898 42,494,633  5,282,425  47,777,058  1809 

1897 42,411,511  5,368,077  47,779,588  17-26 

1896 42.535,685  5,133,025  47,668,710  19-27 

1895 42,566,736  5,392,051  47,958,787  19-86 

1890 41,851,392  5,198,587  47,049,979  1845 

1885 40,805,285  5,855,637  46,660,922  18*45 

1880 12,644,475  2,881,587  15,52tf,062  44-20 

1875 11,734,755  3,835,997  15,570,752  5099 

1850 4,828,405  3,143,981  7,972,386  18-90 

1825 1,362,481  1,780,602  8,143,143  470 

■*The  oity  has  several  different  tax  rates,  and  the  figures  given  since 
1901  are  the  rates  for  all  purposes— State,  county  and  oity,  in  the  old 
city  of  Troy.  In  the  old  city  of  Troy  the  tax  for  1903  was 
$14-50;  in  Sycaway  School  District,  $13-80-,  in  St.  Mary's  School 
Distriot,  $1210;  in  annexed  territory  of  North  Greenbush,  $12-10, 
and  in  wards  15,  16  and  17  (formerly  Lansingburg),  $11-80.  The 
State  and  County  tax  in  all  distriots  for  1903  was  $4-16. 

POPULATIO  N .— In  1900  (Census)  was  60,65 1 ,  excluding  the  sections 
annexed  in  1901,  which  brings  the  aggregate  up  to  75,000;  in  1890 
population  was  60,956;  in  1880  it  was  56,747. 


TRUXTON.— William  Atkinson,  Clerk. 

A  town  in  Cortland  County.    Bonds  are  tax  exempt. 


LOANS—  When  Due. 
N.  Y.  &  Ob.  Mid.  RR.  Bonds- 
Is.  J&J, $112,000. . . .  July  15,  1912 
Subject  to  call  after  July  15, 1902 
Bond,  debt  July  15,  I903..$112,000 
Tax  valuation,  real 407,800 


Tax  valuation,  pers'l $22,950 

Total  valuation  1903 430,750 

Assessment  about  %  actual  value. 
Total  tax  (per  $1,000)  1903.$24-50 

Population  in  1900  was 1,217 

Population  in  1890  was 1.328 


INTEREST  is  payable  at  the  First  National  Bank  of  Cortland 

TTT   c^TTR    r^O        I  ARCHIE  MCLAUGHLIN,  Treasurer. 
U  L_S  1  £LI-e    L/LJ. —  \  j.  E.  CASE,  Deputy  County  Treasurer. 


County  seat  is  Kingston. 

LOANS—  When  Due. 

Court  House  Bonds,  1895,  (ref .) 
48,  M&S,  $."31,000  o 1905-1921 

($3,000  duo  yoarly  on  Mar.  1.) 
4a,  M  &  S,  $54,000  c.Mar.  1.  1905 
($3,000  due  yearly)  to  Mar.  1, 1922 
4s.  M&S,  $32,000  c. .  .Mar.  1,  1923 

County  Bonds— 
4s,  M&S,  $r>7,000  c.Mar.,  1905'23 

($3,000  yearly) 
4s,  M&S,  $50,000  o.  ...Mar.  1,  1905 
4s,  M&S,    48,000  c.Mar.  1,1905-20 
4s.  M&S,  75,000  c.Mar.  1,  1905  to 

($5,000  duo,  yearly)  Mar.  1,  1919 

Hi  i  undinq  Bonds— 

4s,  M&S,  $14,000  o Mar.,  1924 

4a,  M&S,  42,000  o.Mar..  190.V25 
4s,  M&8,  44,000  o.Mar.  1,1905-36 
4s,  M&S,  6,000  c.Mar.  1,  '05*07 
4s,  M&8,135,000  c.Mar.  1, '05-'31 


Jail  Bonds— 
4s,  M&S,  $50,000  c.Mar.  1,  1925 
4s,  M&S,    30,000  c.Mar.  1,  1926 
4s,  M&S,    13,000  O.March  1,  1928 

Turnpike  and  Road  Bonds— 
4s,  M&S,  $4,000  O.Mar.  1,  1905-06 
4a,  M&N,  4,000  o.Mar.  1,  '05 -'06 
4s,  M&N,  1 3,000  c.Mar.  1 .  '05-*16 
4s,  M&S,  20,000  o.Mar.  1,1905  14 
4s,  M&S,  50,000  o.Mar.  1,1905-29 
4s,  MAS,  4  000 O.Mar.  1,1905-03 
Bonded  debt  Nov.l,  1903. $776,000 
Assessed  valuat'n.real  25,996,016 
AH80S8cd  vnl'ii,  peXS'l.  !>'2(i,190 

Valuation  franchises..        356,943 
Total  valuation  li)03..   27,279,149 

Population  in  iDOOwas 88,422 

Population  in  1890  was 87,062 

'lho  court  house  bonds  are  ex- 
ompt  from  taxation. 


T  E  R  EST*is  payable]at_oflloe  of  County  Treasurer,  i       j 


UTICA.— John  A   Cantwell,  City  Clerk. 

This  oity  is  in  Oneida  County. 

LOANS—  When  Due. 

Academy  and  School  Bonds— 
4s, ,$131, 450.... 1904  to  1916 


4s, ,       30,000. .Jan.,  1905'19 

4s, ,      15,000. .Jan.,  1905'19 

4s,  ann.,  15,000.. .Jan.,  1905'19 
48,  ann.,  24,000.. .Jan.,  1905'20 
3V.  Jan.,  30,000.. Jan.,  '05  to  '19 
3  V,  Jan.,  22,500..Jan  ,  05  to  '19 
3V,'Jne.,  2.499. .Jne.  1,1901-06 
3  V,  Jne.,  55,000.  Jne.  1,1904-23 

Paving  Bonds— 

3>s8,  $24,099  12 part  yearly 

4b,     124,867  81 part  yearly 

Bridge  Bonds— 
4s, $4,000 1904-1907 


Fire  Department  Bonds— 
3  V,  Apr.  18,$1 3,200.  Apr.18,'05-07 
Refunding  U.  C.  &  B.  RR  Bonds  - 
$189,323  83. 

Public  Lmprovement— 

4s,  Jan.,  $120,000.. Jan.,  '05  to  '28 

4s,  Jan.,      30,000.. Jan.,  '29  to  '31 

4s,  J&J,    150,000.. 

3  V, 52,250 

3<<8 7,000  . 

3V 2.50).. 

3^3 ,    14,685  70.Mar,l,'05-l4 

,,„    .  x  n  5  40,000.  Apr.  1,  '05  '24 
3  V,  A&O,  J  15;O00  A£r  1(  ,25.,34 

Bond,  debt  Jan.,5,*04..$l,028,461 
Pav'g  assess,  debt  (incl'd)  146,677 
Tempor'y  loan  b'ds  (inc.).  62,910 
Ref.  U.C.&B.RRb'ds  (inc)189,324 
bonds  $200,000  railroad    etook. 


.Jan.l,'22-'31 

..  Jan.,   '05-23 

.Tne.25,'05  11 

.Jan. ,1904-03 


Utica  holds  against  its  railroad 
which  returns  dividends  of  5  per  cent 
INTEREST  is  payable  in  Utica  at  the  City  Treasurer's  office. 
ASSESSED  VALUATION.— Assessment  about  full  value  since  1897 


Rate  of  Tax 
per  $1,000. 
$16-87 
17-10 
17-45 


Real  Personal       Total  Assessed 

Tears.  Estate.  Property.  Valuation. 

1903 $33,155,335  '$5,285,329       ?33,440,664 

1902. 32,922,276        '5,493,752  38,416,028 

1901 32,864,213  5,699,674  38,563,887 

1900 32,182.139  8,926,521  41,108,660 

1899 28,576,331  9,219,307  37,795,638 

1898 28,472,140  9,222,004  37,694,144 

1897 32,014,624  8,642,398  40,657,022 

1895 16,548,046  2,630,263  19,178,309 

1890 16,461,052  2,330,606  18,791,658 

1880 16,998,760  2,476,800  19,475,560 

•Including  special  franohlse  valuatlou  1903,  $1,097,250. 

POPULATION— In  1900  (Census)    was  56,383;    in  1890  it  was 
44,007;  in  1880  it  was  33,914;  in  1870  it  was  28,804. 


22-72 
19  62 
16-17 
20-81 
27-23 


ttt  a  tdo  a  Tir        5 FRED.  LESTER,  Treasurer. 
W  A.  JrtO  A  W  . —  I  c.  H.  HAIN,  ViUage  Clerk. 

The  town  of  Warsaw,  containing  the  village  of  the  same  name,  is 
situated  in  the  county  of  Wyoming. 

LOANS—  When  Due. 

Refunding  RR.  Bonds  (Town)— 
o.2s  t^a  5  $46.000..Aug.l,'04-36 
dZ8'*<BA'}    18,000..Aug.l,'27-32 

Village  Water  Bonds— 
4s,  J&J,  $75, 000 1910  to  1925 

$15,000  in  1910,  1915  and  1925, 
$30,000  in  1920. 

VillageStreet  &  Sewer  B'ds— 
5s,  F&A.  $2,»00..Aug.,  1904-1905 

TAX  FREE.— Railroad  bonds  exempt  by  statute  from  any  taxation. 


Town  debt  Apr.  10, 1904  $64,000 
Village  debt  Apr.l»,1904     77,000 

Town  valuation  1903 1,819,000 

Village  valuation  1903  .1.283.920 
Assessment  about  4-5  actual  value. 
Village  tax  (per  $1,000)1903.$9  98 

Population  in  1890  was 4,468 

Population  in  1900  was 4,341 


WATERTOWN.- Frank  Walts,  Treasurer. 


This  city  is  in  Jefferson  County. 

LOANS—  When  Due. 

Paving  Bonds— 
5s  $5,553 1904-1906 

School  Bonds— 
3»a8,  M&N,  $100,000.May  1,  '22-41 
3  >9R,  A&O,      33,800.  Apr.  1,  '24-30 

City  Bonds— 

3388,  $40,000 1905  1914 

4s,       69,900 1904-1925 

City  Hall,  1896— 

4^8, $40,000....1926tol930 

($8,000  due  yearly.) 

Water  Bonds— 
5s,  M&S,  $13,000.-1904  to  1905 
4s,  M&S,  65,000. ..1905  to  1906 
3J38,  M&S,  112,000...  1906  to  1923 

3s,  M&S.  10,000 1906-1922 

3Ha,  M&S,  35,000 1922 

INTEREST  on  water  bonds  is  payable  at  New  York; 
at  Watertown. 


Pav*o.  Sewer  &  High* y  Bonds— 
3 >a,  M&N,  $75,O0O.May  1, 1930-44 

Funding  Bonds— 
3»2S  ....  $10i),OOO.Feb.l,1905-'24 

($5,000  due  yearly.) 

Sewer  Bonds— 

31*8,  M&N,  $6,000 May,  1910 

3i«8,  M&N,  85,000. ..May,  1911-27 
Total  debt  Jan.  1, 1904... $761,453 
Water  debt  (included) .. .    235,000 

Tax  valuation ,  real 9,737,545 

Tax  valuation,  pers'l ...  1,312,550 
Total  valuation  1903...  11,050,095 

Tax  rate  (per  M)  1902 $20009 

Assessment  about  %  aotual  value. 

Population  in  1900  was 21,696 

Population  in  1890  was 14,725 


on  all  others 


WATERVLIET.-H.  M.  Behirws,  Chamb'n. 


This  city  is  in  Albany  County. 

LOANS—  When  Due. 

a  Pavement  Bonds— 
4s,  A&O,  $208,000...  1904  to  1914 
(Part  due  yearly  on  Oot.  1.) 
School  Bonds— 

4s,  J&D,  $28,000  r June,  1904 

($5,000  due  y'ly)  to  June,  1908. 
34s,  F&A. $31,000. Aug.l, 1904-34 
Sewer  Bonds— 

4s,  M&S,  $40,000 1904  to  1909 

(Part  due  yearly  on  Sept.  1.) 


a  $1,000  each. 

I NTEREST  is  payable  at  City  Chamberlain's  office. 


Voting  Machine  Bonds— 
4s,  S«pL,  $4,375.. Sept.  1, 1904-'10 
Bonded  debt  Feb.  1, '04.. $311, 3  75 
City  has  no  floating  debt. 
Total  valuation  1904... $4,824,841 

Assessment  about  aotual  value. 
City  tax  (per  $1,000)  1904- 

City  proper $22-00 

Annexed  portion 1750 

Farmlands 11-00 

Population  in  1890  was 12,967 

Population  in  1900  was 14,321 


3i«8,  J&D, 
3>a8,  J&D. 
3^8,  J&D. 
3  4s,  J&D, 
4a,     M&S, 


3-10s,  J&D, 
3-lOs,  J&D, 
3»«s,  J&D, 
3««8,  J&D, 
3*28,    J&D, 


WEST   CHESTER.— See  New  York  City. 

WESTCHESTERCO.-Joseph  B. 

County  seat  is  White  Plains. 

LOANS—  When  Due. 

General  Purposes— 

3^8,    J&D,  $25,000.. June  1,1904 

3^8,    J&D,    20,000. .June  1.1905 

3^ts,  J&D,    5O,O00.Junel,'27-*28 

New  Indices— 
4s,     J&D.  $20,000.  Jne  1,1911-12 
4a,     J&D,      5,000. June    1,    1913 
3ii0s,J&D,    13,000. June    1,   1914 
County  Jail  Bonds  — 

4s,  J&J,  $51,000 1906-1911 

($10,000  yearly  on  July  1.) 
3*28,  J&D,  12,5  00..  June  1,  1911 

Temporary  Loan  Bonds— 
4s.  J&D,  $20,000..  June  1, 1915 
3i«8,  J&D,  8,000..  June  1,  1915 
3138,  J&D,  13,500..  June  1,1916 
25,000..  June  1,  1925 
26,742  ..June  1,  1926 
15,000  ..June  1,  1912 
30,000..  June  1, 1905 
27,228  r. Mar.  1,  1907 


See,  Tre»8. 


Refunding  Bonds— 

3  10s, J&D,    $9,000.  June.1904-12 

4,000. June  1,  1913 

10,000  June  1,  1914 

2,000. June  4,  1904 

16,000  June  1, '04-11 

32,000.  June  1,  '04-19 

Warburton  Ave.  Bonds— 

4a,  J&D,  $24,978 June  1, 1904 

($10,000  due  y'rly)  to  June  1, 1905 

Funding  Bonds— 
3l108,  J&D,  $40,000.. Jne.  l,'29-30 
3  4b,  J&D,  30,000.. June  1, 1931 
4s,  M&S,  23,533  r.Mar.  1,  1928 
4s,  M&S,  40,000 r.Mar.l,'31&33 
Bond,  debt  May  1,  1904    $618,482 

Tax  valuation,  real 185,145,868 

Tax  valuation,  pers...  13,557,056 
Total  valuation  1903.-198,702,924 
Assessment  at  about  actual  value. 
Population  in  1900  was. ..184,257 
Population  in  1890  was..  .146,772 


INTEREST  is  payable  by  County  Treasurer  at  White  Plains. 


May,  1904.] 


NEW  YORK-CITIES  AND  TOWNS. 
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TirorTC    TZ>T     A  TTVTC:  i  HOWARD  E.  FOSTER,  Tre 

WHI  1  ha    l-'J-AliNO. —  I  PETER  PAULDING.  Clerk 


This  village  lain  Westchester  County. 


LOANS—  When  Due. 

5s,  J&D,  $30,000  ....Deo.  1,  1933 

Sewer  Bonds— 
3>as,  A&O,  $10,000  ...Oot.  1,  1930 
4s,      M&S,    24,000. .Sep.  l,'24->29 

Fiee  Department  Bonds— 
4b,  M&S,  $13,O00.8ept.  1, 1908-20 
4s,  J&D,     15,000    Deo.  1,  1908-22 
4?.  M&S,      3,000. .Mar.    1,     1919 

Water  Bonds— 
4s,  F&A,  $130,000,  Aug.  1, 1914-28 

($4,000  in  1914  &  $9,000  yearly 
to  Aug.  I,  1928.) 
4s.  J&D,  $25,000... June,  1926-'29 
($1,000  In  1926;  *7,000  to  1929.) 
3^s,  A&O,  $60,000  ...Oct,  1,  1929 
3»«3.  A&O.     86,000. .Oct  31,  1931 
4s.      A&O,    40,000.. .Apr.  1,  1924 

Tax  and  Assessment  Bonds— 

4s,  J&.I,  $10,000    Oot.l,  1921 

4s 10,000   1912 

4s,  M&S,  10.000. ...Mw.  1,   1911 

Refunding  Bonds — 

4s $10,000. Nov.  1,  1904'13 

4s  J&J,        9,000    July  1,  1914-16 

C0RRENT  DKBT  BONDS  — 

$9.000..Aug.  1.  1912-14 
2,000..  Aug.  1,  1915 


4« 


,  F&A.j1 


Paving  Bonds— 

4s, ,$15000...  June,  1926-'28 

3>«s,  M&N,  100,000.., May  1,  1931 
t^a,  A&O,  75,000... Oct.  1,  1930 
Bonded  debt  Jan.  7,'04.$1,047,668 
Certs,  of  Indebtedness  ...  187,000 
Total  debt  Jan.  1, 1904  .1,234,668 

Sinking  fund 25,000 

Assessed  valuation  1902.7,632,476 
Population  in  1900  was .7,899 

Town  of  White  Plain$   Bonds— 

F.  M.  Thompson.  Supervisor. 
3>33.  semi-an.,  $78,000 1929 

Road  Bonds— 
4*.     J&J,  $60,000. ..July  1,  1932 
313s,  J&J.       5.000... Jan.  1.19  30 
Bonded  debt  May  1, 1904  $83,000 
Ass'ed  valuation  1903  .$8,540,031 

Populatl  >n  in  1900  was 7.869 

White  Plaini  Seh.Disl.  Po   1. 
4s,  J&J,  $25,000. .Jan.  1.  1910-34 
3  74«,  J&D,  $17,000  ..  19041011 
5s,  .,       6,750. ...1913-191H 

4*»s,  J&J,  30, OOO.. -.1905-193  I 
4s,  J&J.  5,000. .Jan.1, 1936-40 
Bond,  debt  Apr.  1,  1904.  $78,750 
Assessed  valuat'n  1904  7,183,928 
ichool  tax  (per  M)  1904)  ....$6-21 


WILLIAMSBRIDGE.-See  New  York  City. 


vriMr/CDC         5 JOHN  E.  ANDRUS,  Mayor. 
Y  CJ1N  J^rLi-eo. —  UOHN  H.  KEELER  Jr.,  City  Clerk. 
Yonkers  is  in  Westchester  Co.    Interest  Is  paid  at  City  Treasury. 


LOANS—  When  Due. 

Pavilion  Bonds— 
3*29,  A&O,  $2, 500....  Apr.  1,  1905 
31*3,  A&O,  19,500. ..Apr.  ,1905-09 

Crematory  Bonds— 

4s,  A&O,  $500 Apr.  1,  1905 

4s,  A&O,  3,600 Apr.  1906-'09 

3^s,  A&O.1.000 April,  1910 

Fire  Department- 
's A&O  J  #4,000.  Apr.  1.  1906 
48,  A^|i0,ooo.Apr.l,19l2-13 
312s.  A&O.  30,000. Apr.,  1906-11 
3*28,  A&O,  20,000.  Apr.  1. '14-17 
3*28,  A&O.    lS.OOO.Apr.l,  1918-20 

ASSESSMENT  BONDS— 

4s,  F&A.  $  1 35,200  Feb.  1,  1905 
4s.      F&A,      30,500.  Feb.  1,   1906 

Paving  Bonds— 
4s,  M&S,    $5,800....  Mar.  1,1905 
4s,  M&S,    20,000..Mar,  1, 1905-06 
4s,  A&O,  227,450.. Apr.  1. 1905-26 

4s,  A&O.    10,000 Apr.  1, 1927 

3His,A&0.  10,000  ...April  1, 1928 
3V>s,A&0, 10,000  ...April  1,1929 
3!2S,A&O,67,0j0 Apr.  1,  1930 

Park  Bonds— 
3^8,  M&N,  $150,000. .May,  '10-24 
3>«8,  M&N,  2o,000.May  1.  '06-15 
3 las,  MAN,  10,000  .May  1,16-17 
4s  MAN  \  2,000. .May  1,1916 
48,     M&JN,      $i(ooo..May  1,  1917 

Sewer  Bonds— 

C$3.000....  Apr.  1,  1905 

48,  F&A,  {  20.000.  Apr.  1,  1906-07 

(    5,000....  Apr.  1,  1908 

Public  Bath  Bonds— 
46,  F&A.,  $15,000....  1905,  '10-'15 
($5,000  each  payment.) 

Yonkers  School  District. — J.  H.  Olaxton,  Stc'y. 

3^8,  A&O,  $50.000r.Apr.l,'27-'31 
3i»8,  A&O,  10i,450r.Apr.l,'26'37 


Public  Building  and  Dock— 
4s,  A&O,  $6,200..  Apr.  1,  1905-12 
4s,  A&O,  90,000. .Apr.,  1905  to  '13 

($10,000  due  yearly.) 
3128,  A&O,  $30,000.  Apr.,  1906-'08 
3«s8,  A*0,       1,000... Apr.  1,  1909 
4s,      A&O.    10,000... Nov.  1,1913 

Library  Bonds— 
4s,  A&O,  $12,000 Apr.  1,  1903 

Chanfrau  Place  Bonds— 
4s,  M&N,  $2,000. May,  1905-'06 

Bridge  Bonds — 

4s,  A&O,  $4,400 Apr.  1, 1907 

4s,  A&O,    5.00O Apr.  1,  1906 

Redemption  Bonds— 
3*ss,  V&  4,  $80,000. .  .Feb.  1, 1905 
4s,     FAA,  150,000..  .Feb.  1,  1906 
4s,     F&A,  140,000... Feb.  1,1907 

Road  Improvement  Bonds  — 

4s,  F&A,  $7,000 Feb.  1, 190 1 

4s,  F&A,  20, 000... Feb.  1,  1906-07 

4s,  J&D.  $200,000  June  15,  '04-05 
4s,  J&D,    100,000  . .  June  15,  1905 
4s.  J&D,    150,«O0..June  15,  1106 
Police  Fbksiom  Bonds  - 

4s,  FAA.  $10,090 Feb.  1,  1908 

Water  Works— Pay.  by  Wat.  Bd. 
78,  A&O,  $525,000.  Apr.  1,  '05-14 
5s,  A&O,  30,000..Apr.  1, 1909-12 
4s,  A&O,  775,000..Apr.  1,  12-22 
313s,  A&O,  20,000... Apr.  1, 1917 
3^8,  A&O,  25,000... Apr.  1,1920 
3%s,  A&O,  110.000. .April  1,  1921 
3»»e,  A&O,  25,000... Apr.  1,  1922 
4s,  A&O,  100,000... Ajr.,  '22'23 
4s,     A&O,    40,000. ..Apr.  1,  1924 


(V.  75,  p.  209,  for  maturity.) 
^ids  A*0  5  $V>00r..Apr.  1,1940 
d*as,  a«u,  ^  lo.OOOr.  Apr.  1 


1941 


LOANS-  When  Due. 

3*ss,  A&O,  $30,000r.Apr.  1,  '22-24 
3*38,  A&O,  25.000r.Apr.  1,  '08-10 
3i«8,  AfcO,  56,000r.l914  to  1920 
3i«8,  A&O,  lO.OOOr  .  1910  &  1914 
3i«s,  A&O,  50,000r.Ap.l,'27to'31 
3^8,  A&O,  30,000r..l911  to  1913 
3>28,  A&O.  10.000r..Apr.  1,  1940 
313s,  A&O,  10,000r.. Apr.  1,  1941 
3i*8,  A&O,  7,250r.. Apr.  1,1921 
3198,  A&O,  lO.OOOr.. Apr.  1,1925 
312s,  A&O,  3,000r..Apr.  1,1920 
Jias,  A&O.       3,250r  .ADr.  1, 1*06 

Note.  -The  school  bonds  are  issued  by  the  Board  of  Eduoation  and 
paid  by  the  board  from  money  ral  <ed  by  tax  for  the  school  budger. 
They  are  included  in  total  debt  below. 

PAR  VALUE  OF  BONDS.— The  consolidation  and  water  bonds 
are  for  $1,000  each. 

BONDED  DEBT,  Etc.— The  bonded  debt  of  the  city  on  Apr.  1,1904, 
was  $4,357,108  32;  sinking  fund  assets,  $826,539  60;  net  debt,  $3,- 
530,5  72  63.  Tax  relief  bonds  raised  by  taxation  (included  above), 
$450,000.    The  sinking  fund  consists  entirely  of  the  city's  own  bonds. 


4s  A&O  )U0.000r.Ap.  1/42-52 
48,     AfflU.j      7.500T.Ap.  1,  1953 

($2,500 Apr.  1,1953 

4s,  A&O,  \  50,000.  Apr.  1, 1954-58 

(    8,900 Apr.  1,  1959 

School  3i«s  outstanding.  $549,650 
School  4b  outstanding. . .    328,000 


ASSESSED  VALUATION. 


The  city's  assessed  valuation  has  been 

Average 
Total  Assessed  Rate  of  Tax 

Valuation,    per  $1,000. 
$43,464,360 

42,067,618 

39,031,570 

38,211,230 

36,603,455 

33,867,854 

29,880,180 

22,972,466 

10,454,972        

47,931;    in  1890  it  was 


Personal 
Property. 
$3,381,500 
3,317,700 
2,933,600 
3,086,830 
3,125,210 
3,155,974 
334,235 
398,240 
430,295 
(Census)  was 


22-8303 

24-1092 

23-709 

2392 

22-2998 

25-3486 

173902 


Tears—  Real  Estate. 

1903 $40,082,860 

1902.. 38,749,918 

1901 36,097,970 

1900 35,124,400 

1899 33,478,245 

1897 30,711,880 

1896 29,545,945 

1890 22,574,226 

1880 10,024,677 

POPULATION— In  1900 
32,033;  in  1880  it  was  18,892. 
m  EXPLANATORY  OF  BONDS.— The  redemption  bonds  were  issued 
for  purchase  of  lands  bid  in  by  the  city  at  sales  of  property  for  non- 
payment of  taxes  and  assessments,  and  the  bonds  are  to  be  paid  out  of 
money  received  for  redemption  of  lands  so  purchased;  the  school 
bonds,  as  stated  above,  were  issued  by  the  Board  of  Eduoation  and 
the  water  bonds  by  the  Water  Board.  The  assessment  and  tax  relief 
bonds  were  issued  in  anticipation  of  taxes  and  assessments  and  paid 
from  receipts. 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  In  the 
State  of  New  York  which  have  an  indebtedness  or  over  $10,000,  and 
which  are  not  represented  among  the  foregoing  detailed  reports.  We 
•dd  the  population  from  the  U.  S.  Census  of  1900. 


Bonded  Inter- 
Debt,    est.    Maturity. 


7^,901  3»a  to"f>  1904-32 


Adams  (V.)  Jefferson  Co 
Alexa <•  dria  B ay  ( V.) , Jef .  Co 
Andes  (T.),  Delaware  Co.. 
Andover  (V.)  Allegany  Co 
Angelica  (T.),  Allegany  Co.. 
Angelica  (V.),  Allegany  Co  . 
Antwerp  (T.),  Jefferson  Co.. 
Antwerp  (V.),  Jefferson  Co. 
Antwerp  Sohool  Dlst.  No.  1. 

Arcadia  (T.),  Wayne  Co 87.000 

Balnbrldge  (V.)  .Chen'go  Co.  30,000 
Ballstou  Spa  (V.).Sar'ga  Co.111^00  314  to  5  '04  '34 
Ballston  Spa  School  District  41,000     3>«    1905-'45 
B»t»via  Sch»ol  District....   43  500  4&  1»2  1909-26 


.146,000 
.  19,500 
47,000 
26,000 
15,000 
19,000 
8,250 


3i* 
4 
4 
3<u 

3*2 

4 
4 

312 
3-40 


1904-31 

1918 
1904-'21 
1927 
1907-'21 
1910-25 


Assessed  Popula- 

Valualion.  tionin 

$  1900. 

705,495    1,292 

1,511 

1,927 

954 

1,639 

978 

3,008 

929 


710,014 
251,000 
507,000 
225,006 
1,503,195 


1904-30 
1925 


19'»8-27 
1905-14 
1907'31 


10,000 
12,000 
18,990 


71,000 
1 4,000 


90,500 
74,8*0 
45,000 
05,000  3  >«&4 
27,000    3A4 


1905-18 
1905-15 
1909-14 
1905-28 
1906-31 


4 

4 

4 

4 

3i« 
69,000  3  *«&4V0«-'S2 
44,000     312  1904-'25 

3^4     1924 

34«      1905-11 

312     1904-09 

3ia     1905-28 
3Wfe4       1,500,000 

4         1904-21    1,850,850 

4  576,075 

1906'23     982,000 
345,101 


26,000  4ia&«i2   1914 
4&5    1904-'30 


1911 

1904-08 


Blasncll  (V  ),  Erie  Co 30,000     4 

Brasher(T.),St.Lawr'nceCo.  10,500     4 

Brockport  (V.)  Monroe  Co..   75,000    365 

Bronx vtlle  (V.)  Westch'r  Co    21,000     4 

Candor  ( V.),  Tioga  Co 22,000     4^ 

Canajoharle  (T.).  Monte.  Co.  32,000     3*a 

Canajonarie  Sch.  Dist.  No.  8, 
Montgomery  Co 19,000     4        1904-22 

Canandaigua(  V),OntarioCo. 242,000  3-95&4  1904-15 

Cauton  (V.) St  Lawrence  Co.  76,500     3»2     1905-19 

Cape  Vincent  (V.),  Jeff.  Co.   32,000     4 

Carthage  (V.),  Jefferson  Co.  50,000     4 

Castile  (V.),  Wyoming  Co.  .  42,500    .. 

Cattaraugus  County 57.0C0     4 

Cattaraugus    (Village),  Cat- 
taraugus Co 25,«00     4 

Cazenovla  (T.),  Madison  Co.  71.500  4-4i2 

Champlain(V.),  Clinton  Co..   20,000     412 

Charlotte  (V.),  Monroe  Co..   54,600     412 

Chemung  County 36,000     4 

Cherry  Creek  (Town),  Chau- 
tauqua Co 49,000 

Cherry  Valley(T.),Otsego  Co.  40,00®  314&312 

Cherry VaUey(V.),Otsego  Co.  21,000  3 12&4  1906-'22 

Chester  (V.)  Orange  Co 67,300     4        1904-'20 

Cincinnatus(T.), Cortland  Co  34,000     4        1904-37 

Clayton  (T.),  Jefferson  Co. ..   15,000     380  1904  18 

Clarton  (V.),  JeffarsonCo...   54.411  3i*-3«i  1994-29 

Clifton  SDgs.(V.), Ontario  Co.  50,000     4  1916 

Clinton  Co 55,000 

Cobteskill(V.),8cho'rieCo..    58.500  3»s&4  1904-25 

Collins  (T.) ,  Erie  Co 14,000 

Colton  (T.),  St.Lawrence  Co.  11,000 

Columbus  (T.), Chenango  Co. 

Cooperst'wn  (V.),  Otsego  Co. 

Copenhagen  (V.) ,  Lewis  Co . 

Corinth  (V.)  Saratoga  Co 

Covert  (Town),  Seneca  Co. . . 

Coxsackle  (V.),  Greene  Co.. 

Crawford  (T.)  Orange  Co... 

Cuba  (V.)  Allegany  Co 29,000 

Cuyler  (T.),  Cortland  Co....  49,000 

Dansville(V.)  Llvingst'n  Co. 

D«pew  (V.)  Erie  Co. 

De  Ruyter  (T.),  Madison  Co. 

Dolg«ville  (V.)  Herklm'r  Co. . 

Dryden  (V.),  Tompkins  Co.. 

Earlvllle  (V.)  MadUonCo... 

Eastche8ter(T.),Westches.Col«9,520 

Ea«t  Syracuse  Sch.  D  Wo.  5.  40,000 

Eaton  (T.),  Madison  Co 61,000 

Enfield  (T.),  Tompkins  Co. . .   14,000 

Fall«burgh(T.),  Sullivan  Co.108,000 

Flshkill  Un.  Soh.  Dis.  No.  8, 
Dutchess  Co 11,000 

Fonda  (V.)  MonNromery  Co.  40,000 

Forestbnrgh,  Sullivan  Co...   15,000 

Fort  Plain  (V.)  Montg.  Co  .. 

Frankf  ort(V.)  ,Herklmer;Co. 

FranklinviUe  (Village),  Cat- 
taraugus Co 17,000     4  1904-10 

Freeport  (V.),  Nassau  Co 90,000  3-45-4  5  '04-'19 

Geneva  Classical  School  Dis- 
trict, Ontario  Co 17,700 

German      Flatta      (Town), 
Herkimer  Co 29,000     3>9        '04-'32 

Gilbertsville(V.),OtsegoCo.  12,500     3^       1926 

Gouverneur  (V.)  St.  Law.Co    56,000     319     1910 

Gowanda(V),CattaraugusCo  29,000     4        1904-1  * 

Gtrwanda  Sch.  Dlst.  No.  1...   15,000     4         1905-19 

Granby  (Town)  Oswego  Co.   38,000     4       1904-'22 

Greene  (V.),  Chenango  Co..   52.000  3i2&4   1906-23 

Greenport  (V.)  Suffolk  Co.... 

Groton  (V.), Tompkins  Co... 

Gullderland  Sch.  Dist.  No.  7.  15.000     4 

Hamden  (T.),  Delaware  Co.  65,000     3>a 

Hamilton  Co 26,000     .. 

Hancock  (T.).  Delaware  Co.  24,000 

Harrietst'n  (T.)  Frankl'n  Co, 

Harrietatown  Soh.  D.  No.  ) . 

Harrison  (T.),  Westches.  Co 

Hastings  (T.),  Oswego  Co... 

Hempstead  S.  D.  No.  1 10,000     4 

Hempstead  Sch.  Dist.  No.  9.  45,000  4&5 

Hempstead  8.  D.  No.  15 46,500     5 

Hempstead  S.  D.  No.  20 12,000 

Hempstead  S.  D.  No.  21 22,950 

Hempstead  S.  D.  No.  22 15.000 

Herklmer(V.).  Herkimer  Co.119,000 

Holley  (V.),  Orleans  Co 19,500 

Hoosick  (T.),  Rensselaer  Co.  20,000 

Hoosiok  Falls  (V.)  Rens.Co..  46,225 

HorseheadsfT.l.ChemungCo  39,000 

Houn8field(T.),Jeffer8onCo.  23,000 

Hume  (T.),  Allegany  Co....  28,000 

Hunter  (T. ) .  Greene  Co 11 ,500 

Illon  (V.),  Herkimer  Co. .. .157,500  3»«&4 

Irvington  (Vll'ge),  West.  Co.153,000 

Islip  (T.),  Suffolk  Co 30,000 

Islip  8.  D.  No.  1,  Suffolk  Co.  2o,000 

Jefferson  County 55,000 

Kirkland  U.  F.  S.  D.  No.  4, 
Oneida  Co 28,000 

Lanoaster  (V.),  Erie  Co 42,000 

Lancaster  Sch.  Dist.  No.  8...   36,000 

Lebanon  (T.) .  Madison  Co . . .   28,000 

Lestershire  (V.)  Broome  Co.  57,900 

Lewis  Co 17,700 

LewistonJT. ) ,  Niagara  Co ...  1 67, 500 


3,069,910 

548.000 

1,700,000 

7  .700,000 

6,187,615 

645,030 

9  1  4,046 

1.775.346 

1907-'27  1,400,000 

1909-29        268,000 


7,046 
1,092 
3,923 
3,923 

"Vis 
2,705 

3.398 
579 


1904-30    1,850,000    3,888 


879,235 

4.035,179 

1,147,205 


1915-1924 
1922 
1907-28        528,047 
1905-23  19,073,49165,643 


6,151 
2,757 
1,310 
2,895 
1,088 


3^0,045 
2,154,250 
266,135 
800,000 


1,382 
1,819 
1,311 
1,400 


1922--26 
1904-'28 
1905-11  25,035,752  54,063 


1909  *27 


472,596  1,745 

702,313  1,802 

260,747  772 

500,000  1,250 

340,605  912 

2,000,000  4,313 

..     ..  1,913 

7?3.000  1,617 

312     1904-'ll  6,765,573  47,430 


1,544,000 
744.S42 
495,000 

1,129,750 

524,795 
1,312,611 
1,385,630 
688,194 
629,335 
405,000 


4 
312 

4 

3ig 
4 
5 


86,500  3i# to  4i2 
76,000  3 12&412 


1904-10 
1905-44 
1914 
04-26 


321^0 

2,921,974 

1,021,604 

1,187,620 

580,313 

500,000 

1,500,000 
499,542 
177,823 


2,327 
3.753 
1,678 

997 
2,368 

587 
2,039 
1,897 
2,735 
1,778 
1,502 

991 
3,633 
3,379 
1,410 
1,915 

699 

711 
3,040 

2',705 
1,214 
2,974 


538.790 

580,000 
«16,312 


1,145 

625 

2,444 

2,664 

1,360 
2,612 


4&5     1905-'10 


4,911,455 
248,775 
1,631,730 
936,002 
976,105 
973,770 
586,977 

75,2503l10to4 1,610,950 

42,600  312&4  1919-29        430,310 

1904-18        263.550 

1914  532,574 

3,716,085 

1905-03        980,590 

19,989  4&4i«  1905-18         912,443 

11,000     412      1905-26        966,832 

38,500  4     '04*25  2,791,265 

16,000  3  >«&4  1905-08   726,000 

'04'08 


1904-23  1,056,000 

'04'31  1.500,000 

'04-'27  249,610 

'04-*20         

'05-' 1 9 

4&5      4,086.165 

4         1904-20  700,000 

3"«       4.319,225 

312&4  1904-09  3.590,473 


5 

4 

41g 


4 
4 
4 
4 


4 
4 
3i2 


1905-15 
1905-12 

1920 
1905-'13 
1904-30 

190418 
1904-'29 


1,772,554 
1,322,725 
674,000 
932,000 
1,^00,000 
3,875.000 
9,250,000  12,545 

2,000,000  

1905-'13  40,288,200  76,748 


8,663 

476 

3,689 

2,143 

5*120 
1,236 
2,366 
1,344 
900 
1,378 
4,947 
5,308 
3,390 

2"6*48 
2,303 


5,555 
1,380 
8,631 
5,671 
4,944 
2,772 
1,749 
2,788 
5,133 
2,231 


3ifl 
3i2 

4 

4 
Li2&5 


1905-25 

1904-21 

1911 


3,750 


1,260,000 
1,437,736 

676,625 

744,570 
1904-'07  10,426,843  27,427 
1,517,651    3,221 


1,243 
3,111 


Liberty  (T.),  Sullivan  Co 102,000     t            1908  909,930  4,568 

Liberty  <Y.).  Sullivan  Co....  86,500  3i2&4  1905-22 1,760 

Little  FaUs(T.),Herkim'r  Co.   12,000     4          '04-'15  522,505  718 
Little  Valley  (Village),  Cat- 
taraugus Co 25,500     4       '08&'23         1,085 

Lowvllle  (T.),  Lewis  Co 16,000     3ia    1904-19  2,594,000  3,746 
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Total 
Debt. 
$ 

Lowville  (V,),  Lewis  Co 94,000 

Lyons  (T.),  Wavne  Co 14,500 

Lysander  (T.)  Onondaga  Co..   22,000 


Inter-  Assessed  Popula- 

est.    Maturity.  Valuation,  lion  in 

$  1900. 

3ia         1924           2,352 

4        1904-23  2,822,076  5,824 

3ia    1901-25  3,500,700  4,888 

Madison  (T.).  Madison  Co...    16.000    3*    op. 1923  1,095,872  2,024 

Mamaroneck  (V.).  West.  Co.   45,000     4        1904*27  5,284,855  4,722 

Manheim  Sch.  Dist.  No.  2,                                QOrt 

Herkimer  Co 10,000     3          '05-'14  S3O.000    

Manilas  Srhool  District...   30,000     H«       1905-34  46.  .4-12  ...... 

Manilas  (T.),  Onondaga  Co..   92,000     313       '01'50  2,800,000  5,3.4 

Marathon  (V.)  Cortland  Co..   33.000  3^*4        ------  566,675  1.092 

Matteawan(V.)DutehessCo.l50.5<>o:;-99  4   1904-34  1,852,88;*  5,80/ 

Micldleville(V.),Herklm'rCo.  20,000     3**          1924  ■-■■;■■■  ^7 

Millerton  (V.),  Datchess  Co..   1.5,000     4          ,----•-  _  304 ,260  802 

Mohawk  (V.),  Herkimer  Co..    16,000     4          '05- '32  1,041  .,00  2,028 

Montgomery  Co 44,000  3i4&3i*     25.115,358  47,488 

MonticelloiV.). Sullivan  C<\.   27,000    4         ,191*  .•„•;•;,„  *'±S2 

Naples  (Town).  Ontario  Co..   47,000  3-ri5     1904-50  729,269  2,370 

Naples  (V.).  Ontario  Co  ....   23,000     4              1915  325,728  1,048 

Naesau  (V.),  Rensselaer  Co.  12,000     3ia     1807-22  i4i  000  418 

Nelson  (T.),  Madison  Co 41,000     3**    ,-----■  ^5,750  1,29b 

New  Albion  (T.),  Cattar.  Co     14.000     4        1905-18  6oO,000  2,372 

Newark  Val.iV). Tioga  Co..   27,000  3H-IH  1907  33  26«,P30  818 

NewBerlin(T.).ChenangoCo.   19,500     4            }'092»°"°.  2'22o 

Newfane(T.),  Niagara  Co..     60,800     3ifl         ......  ^g5?-5*;*  3,248 

Newtield  (T.),  Tompkins  Co.   42,000     3ifl     1904-24  911,780  1,902 

NewHartford(V.).OneidaCo.  20.000     ..        1907-32  400,000  1,007 

N.  Lebanon(T.>,Columb.  Co.  55,000     4        1905-24  556,544  1,556 

Newport  (V.),  Herkimer  Co..   10,000     4             1?14  „v;-:yx  ,  %}2 

Newport  (T.),  Herkimer  Co.   11,500     4          '05-'27  724,460  1,613 

Niagara  Co.'. 15,000     4         '05*07  47,811,166  74,961 

No.  Oreenbush  8ch.Dist.No.  .„»---„ 

6,  Rensselaer  Co 22,000     4          '06-'21  4,656,168    

No.  Hempstead  Sch.  D.  No. 

7.  P.  O.  Great  Neck 31,000 1,500,000    

North  Olean  (Village),  Cat- 

taraugusCo 11,000     5          '03-'14       1,549 

NorthvilJe  ( V.),  Fulton  Co..   30,430     3*i    1904-'20         1,046 

Nunda  (T.hLivington Co....   16,000  4<fe4i«        1.193.798  2,397 

Nyack( V.), Rockland  Co.... 305,000     ..            2,786,300  4,275 

Olean  (Town)    School  Diet. 

No.  1,  Cattaraugus  Co 58,500     4       1905-19  4,476,987    

OneontaS.D.No.5,OtsegoCo.  13.000     4       1905-11  3,283,825    

Ontario  (T.),  Wavne  Co 45,900     4       1904-26  900,384  2,550 

Os8ining(V.),W'chesterCo.l76,000     4          1904-19  10,736,055  7,939 

Otego  (V.),  Otsego  Co 20,000    4&5     1905-16  700,000  1,817 

Otego  (V.),  Otsego  Co 13,000     3»«      1904-30  690,000  658 

Otsetro  County 13.000     3»«      1905-07  22,000,000  48,939 

Otselic(T.), Chenango  Co...   51,500    34,0     1904-23  392,0°3  1,234 

Ovid  (Town)  Seneca  Co.  ...   39,500     3^      1905-21  1,259,270  3,734 

Owego  (Town),  Tioga  Co....   16,000     4        1905-08  5,279.900  8,378 

Oxford  ( V.), Chenango  Co...  32,265    ..        1904-'26  690,169  1,931 

Palatine  (T.).Montgom.  Co.   29,000     3i«    1904-'30  1,872,016  2,569 

Parish  (Town),  OswegoCo..   14,000     3»fl     1905-'ll  395,550  1,530 

Patchogue  (V.),  Suffolk  Co..  24,000  3i5to4   '04--26  2,479,528  2,926 

Pawling  (V.),  Dutchess  Co..   45.000     ..             781 

Pelham  (T.)  We»tchester  Co.  18,000  4&5  1921-'29  2,971,000  1,571 

Pelham  School  Dist.  No  1...   18.000     4       1904-'21  2,768,297    

Penn  Yan  (V.),  Yates  Co. ...106,216    ..             1,960,400  4,650 

Perry  (V.)  Wyoming  Co 112,000  3ifl&4  1904-'30  1,295,875  2,763 

Phelps  (Town),  Ontario  Co..   21,500     4           1916  3,106,295  4,788 

Philadelphia  (V  ),  Jeffer.Co.  38,000  4&414  1905-'30  348,115  873 

Philmont  (V.).Columbia  Co.  49,500  365to4  '04-'25  1,050,000  1,964 

Plattsburg  Sch.  D.No.  1....   17,800     4  

Pleasantville(V.),  West.  Co.   34,000     ..       1906-30  1,039,987  1,204 

Plymouth(T.),ChenangoCo.   20,300     4       1904-'10  350.125  1,026 

PortJervis(V.),  Orange  To.  85,000     4              1911  1,929,115  9.385 

Port  Leyden  (V.),  Lewis  Co.  14,720    3i«     1904-*26         746 

Potsdam  (V.)  St.  Lawr'ee  Co.  59.500     4             1,719,860  3,843 

Randolph  ( V.),  Cattar.  Co..   21,200     4             1,209 

Red  Hook  ( V.), Dutchess  Co.  30,000     4          1915  800,000  857 

Renssel.  Sch.  D.Nos.lA  2..  26,400  4is&51905-'16  4,656,168  . 

Richland  (T  ),  Oswego  Co...  38,000     313         1,508,437  3,535 

Richmond ville     (V.),    Scho- 
harie Co 28,000     313     1910-25  283,675  651 

Ridgeway  Sch.   Dist.  No.  5, 

SuffolkCo 23,250     4       1904-*18  1,341,904    

Ridgeway  and  Shelby  School 

District  Orleans  Co.,  No.12  13,000     6        1904-16  2,225,000    

Riverhead  School  Dist  No.  5, 

Suffolk  County 25,000    4        1905'24  1,350,000    

Rookville  Centre  (Village), 

Nassau  Co 68,090  3*sto5  1904  *25  585,944    

Rossie  (T.).St.LawrenceCo.  22,000    3i«&4  1905-23  364,475  1,136 

Rouses  Pt.(V.),  Clinton  Co.  .   52,000     4       1909-'17  253,465  1,675 

Rye  (T.),  Westchester  Co. ..125,000  3i*&4  1904-'32  12,610,960  12,861 

Rye  ecu.  Dist.  No.  3 71,000     313    1907'26  2,751,959    

St.  Johusv.  (T)Mont'y  Co..   10,000     4       1904 '13  1,516.062  2,674 

St  Johnsv.iV.)  Montg'y  Co.  62.200  3  to4»fl       833,325  1,873 

Salamanca(V.),Cattaraug.Co  43.093  312&4       4,251 

Salina  (T.).  Onondaga  Co... 118, 800     4       1904'36  1,430,356  3,745 

Sandy  Cr'K  <T.),  Oswego  Co.   34,500     313        1910  790,822  2,232 

Sandy  Hill  8chool  District..  21,000     4         1904-24  1,736,226  ... 

Sandy  HilKV.KWashlng'nCo.  85,458    3i2&4  1906-30  2,054,075  4,473 

Santa  Clara  (T.),Fr*klln Co..   ll.fcOO     ..              « 83,470  580 

Saratoga  County 143,000  3»«&4  190<-13  25,064,305  61,089 

Saratoga  SpringH(T.),8ar.  Co  11,000     4        1905-17  8,284,230  13,534 

ScarHdale  (T.),  Westches.Co.  80.500  3»a&5     '04*32  2,150.000  885 

Schoharie  (T.),  Schoharie  Co.  18,000  3\-i     1904-09  1,295,722  2,700 

Schroeppel  (T.).  Oswego  Co.   35,000     3>«    1904-*18  1,306,389  3,012 

Schuylervllle  (V.),  Bar.  Co...   55,000     4^    1908-'32  260.9:0    1,601 

8ea  Cllil  (V. I.Nassau  Co....   55,5003»sto5    '07-'20  972,775  1.558 

Seneca  Falls  (V.).Seneoa  Co.   19,800     312        1912  ?,88*\750    6,519 

Sharon  (T.I.Schoharie  Co...   27,000    3>4     190t-'17  1,167,045  2.058 

Sharon  Sprlngs(V.),Scho.  Co.   39,560     313       '04-'31  567 

Sherburne  ( V.), Chenango  Co.  29,500     4        1905-29  415,960  899 

Sidney  (T.)  Delaware  Co....    17,000     3^    1905-*10  1,300,000  4,023 

Smyrna  (T.), Chenango  Co..   11,900      4           1906  571,860  1,290 

Bodus  (T.),  Wayne  Co 8^,000     5        1905-'ll  2,300,311  5.118 

Sodas  Sch.  Dist.  No.  4 14.000     4        1904-M7  735  000 

Solon  (T.),  Cortland  Co 68,900     4        1901*37  238,850  "622 

Somerset  (T.),  Niagara  Co...   34,500     5        1905-14  1.203,771  1923 

Southampton  (V.)  Suffolk  Co.  35,000  3-88         1918  2,500,000  2  289 

Southport  (T.), Chemung  Co.   19,702      1        1901*15  1,168,062  2  201 

Sprlngvllle  (V.,),  ErieCo....    55,936      4        l<04-*27  715,675  1,992 

Steuben  County 45,000    1&6    1904-12  32,661.948  82.822 

Stockbrldge(T.),MadlsonCo.   60,000    ..              ....  670  050  1622 

Suffern  ( V.),  Rockland  Co...   37,500     31*    1905-*30  650,000  l|619 

Suffolk  County 25,000     4              51,963,815  77.582 

Theresa  (V),  Jefferson  Co..   iO.500    312*4  1907-25  917 

Tlconderoga  (V),  Essex  Co.   67,000  I&414  190 1'22  920,590  1911 

Ulster  (T.)  Ulster  Co...           28,015     4             1,184,573  3^582 

Ulysses  (T.),  Tompkins  Co..   75,000      313         1920  1,405,653  2  776 

Valatie  (V.),  Columbia  Co...   2  1,000     4       190  1-'27  100,000  1300 

VanBuren(T.)OnondagaCo.   23,000     3**     1905-27  2,4  12,775  3'297 

Venice  (T),  Cayuga  Co       ..   55,000     4            783,250  1448 

Volney  (Town),  Oswego  Co.  197,480  3ia-4-5      2,681,084  7',674 

Walden  (V.),  Orange  Co 51.200    760,415  3  147 

WaUklll  (T.),  Orange  Co 40,000     3%   1904*07  1,208,760  2^725 


Bond.  Inter-  Assessed  Popula- 

Debt.     est.     Maturity.  Yal'ation.  lion. 

$  $  1900. 

Walton  (T.)),  Delaware  Co..   60,oo0  3Va.il  1904-*18  1.56P.630  1,869 

Walton  School  District 30.000     4       1904*18  838,612  ...... 

Wap'gersFall8(V.),Dutc*8Co  15,000     314         3,504 

Warrensburg  Sch.  D,  No.  1,  

Warren  Co. 15,000     5        1905-*19  424,32o     

Waterloo  Sch.  D.,  No.  1 28,000     3*4    1904--31  1,920,170  ...... 

Watertown(T.),JeffersonCo.  95,000     4       1905-'ll  803,800  1,159 

Watkins(V.)  Schuvler  Co...   95,000    ..              1,202,398  2,943 

Wawar8lntr(Twp.),Ul8terCo  77,000    3*2      1905-*11  1,185.543  7,225 

Wayland  (V),  Steuben  Co..   25, 000     4       1908-*32  51 5, f 45  1.S07 

Wayne  (Town),  Steuben  Co..  26,000     3>*       1918  346,115  838 

Wayne  County. 32,000     3H    1905-*12  24,434,282  48,660 

Webb  (T.),  Herkimer  Co 18,000     6       1904'21  987.074  920 

West  Carthage(V.)  Jeff.  Co.   43,200     4       1907-'27  387.394  1,135 

Westfleld  (V.).Chautauq.  Co  104,000  3ia&4    1,314,615  2,430 

WestfleldSchool  Dist.  No.  I.  41.000  3i2<t4  1905-27  1,417,348    

Whitesboro' (V.l,  Oneida  Co   40,000     3*a       1931  722,193  1,958 

Whitehail(V.),Wash'tonCo.  71,000   ....     To  1933  876,578  4,377 

Wilson  (Town), Niagara  Co.  75,000     3»a       1941  1.135,689  2,881 

Wolcott(T.),  Wayne  Co 52,000     5       190")-'ll  996.591  3,207 

Yates  (T.)  Orleans  Co 44,000     4       1904-'14  937,879  1,884 

C  stands  for  city;  T  town;  V  village. 


State  of  New  Jersey. 

ITS 

DEBT,  RESOURCES,  Etc. 

Admitted  as  a  State  -       -  One  of  Original  Thirteen 

Total  area  of  State  (square  miles)        ....         7,815 

State  Capital  Trenton 

Governor  (termexp.  Mon.  bef.  3d  Tues.  Jan.  '05)  -  F.  Murphy 
Secretary  of  State  (term  expires  Apr.  1,'07)  Col.  S.  D  Dickinson 
Treasurer  (term  expires  Feb.  11,  1905)  -  -  Frank  O.  Briggs 
Comptroller  (term  expires  Feb.  20, 1905)  -  J.  Willard  Morgan 
Legislature  meets  annually  the  second  Tuesday  of  January, 
and  there  is  no  limit  to  the  length  of  the  session. 


HISTORY  OF  DEBT.— New  Jersey  has  always  been  a  conservative 
State ;  there  are  consequently  no  facts  out  of  which  to  construct  a  his- 
tory of  debt  issues.  In  a  report  made  in  1838  the  financial  officer  of 
the  State  affirmed  that  New  Jersey  had  put  out  no  obligations  of  any 
kind  or  loaned  its  credit  to  any  company.  The  Constitution  of  1844 
forbade  the  creating  of  a  State  debt  exceeding  one  hundred  thousand  dol- 
lars except  for  purposes  of  war,  &c,  as  will  more  fully  appear  in  the 
item  below  with  respect  to  "debt  limitation."  This  exception,  under 
which  it  was  allowable  to  exceed  the  hundred-thousand-dollar  limit 
became  operative  on  the  occasion  of  the  breaking  out  of  our  Civil  War. 
Quite  a  debt  was  created  at  that  period.  The  last  of  these  war  bonds 
were  retired  on  Jan.  1, 1902. 

TOTAL  DEBT.— With  the  exception  of  $1 16,000  certificates  issued 
to  the  Commissioners  of  the  Agricultural  College  under  Act  approved 
June  13, 1 895,  the  State  is  now  clear  from  debt,  and  has  been  since 
Jan.  1, 1 902.    At  previous  dates  the  debt  was : 


Nov.  1,  1895 $660,400 

Nov.  1,  1894 735,400 

Nov.  1, 1880 1,996,300 

Nov.  1, 1866 3,395,200 


Nov.  1,1901 $71,000 

Nov.  1,1899 71,000 

Nov.  1,1898 194,000 

Nov.  1,1897 394,000 

Nov.  1.1896 593,400 

On  Nov.  1, 1903,  the  cash  balance  on  hand  in  the  State  Fund  was 
$2,951,637  17;  this  fund  also  held  on  the  same  date  1,887  shares  (par 
value  $188,700),  of  the  joint  stock  of  the  Delaware  &  Raritan  Canal 
and  Camden  &  Amboy  Railroad  and  Transportation  companies.  The 
State  School  Fund  on  Nov.  1, 1903,  held  securities  to  the  amount  of 
$4,281,971  31. 

ASSESSED   VALUATION.— The  assessed  valuation,  etc.,  has  been 


1903.. .$1,008,062,612 

1902 952,560,540 

1901 918,418,741 

1900 891,237,286 

1899 864,516,527 

1898 844,354,193 


1896 $794,428,048  1884.... $554,828,114 

1894 774,398,332  1882....   534,917,876 

1892 742,759,082  1880....   518,617,518 

1890 649,979,700  1878....   531,851,849 

1888 603,676,953  1876....   596,833,707 

1886 573,256,303  1874....   619,057,903 

In  addition  to  the  above  the  valuation  of  railroad  and  canal  property 
In  1899  was  $222,216,534,  in  1900  $219,656,014.  in  1901  $219,934,579, 
In  1902  $223,486,392  and  in  1903  $228,070,690.  No  general  tax  is  im- 
posed in  New  Jersey,  the  State  deriving  its  revenue  from  other  sources. 

DEBT  LIMITATIONS.— The  provisions  of  law  limiting  and  regulat- 
ing the  debt-making  power  in  New  Jersey  will  be  better  understood 
and  the  information  will  be  made  more  serviceable  to  the  investor  if 
arranged  in  accordance  with  the  civil  divisions  to  which  the  provisions 
apply. 

(1)  THE  STATE  is  restricted  as  to  its  debt-making  power  by  the 
State  Constitution.  In  Article  IV,  Section  VI,  paragraphs  3  and  4,  the 
whole  subject  is  disposed  of.  The  third  paragraph  forbids  a  loa  n  of  the 
State's  credit,  and  the  fourth  paragraph  forbids  the  creation  of  debt. 
These  provisions  are  as  follows. 

3.  The  credit  of  the  State  shall  not  be  direotly  or  indireotly  loaned  in 
any  case. 

4.  The  Legislature  shall  not  in  any  manner  create  any  debt  or  debts, 
liability  or  liabilities  of  the  State,  which  shall  singly  or  in  the  aggregate 
with  any  previous  debts  or  liabilities  at  any  time  exceed  one  hundred 
thousand  dollars,  except  for  purposes  of  war,  or  to  repel  invasion,  or  to 
suppress  insurrection,  unless  the  same  shall  be  authorized  by  a  law  for 
some  single  object  of  work,  to  be  distinctly  specified  therein;  which 
law  shall  provide  the  ways  and  means,  exclusive  of  loans,  to  pay  the 
interest  of  such  debt  or  liability  as  it  falls  due,  and  also  to  pay  and 
discharge  the  principal  of  such  debt  or  liability  within  thirty-five  years 
from  the  time  of  the  contracting  thereof,  and  shall  be  irrepealable  until 
suoh  debt  or  liability  and  tho  interest  thereon  are  fully  paid  and  dis- 
charged ;  and  no  such  law  shall  take  effect  until  it  shall,  at  a  general 
election,  have  been  submitted  to  the  people,  and  have  received  the 
sanction  of  a  majority  of  all  the  votes  cast  for  and  against  it  at  such 
election ;  and  all  money  to  be  raised  by  the  authority  of  suoh  law  shall 
be  applied  only  to  the  speoitto  object  stated  therein,  and  to  the  payment 
of  the  debt  thereby  created.  This  section  shall  not  be  construed  to  re- 
fer to  any  money  that  has  been,  or  may  be,  deposited  with  this  State  by 
the  Government  of  the  United  States. 

According  to  the  foregoing  (4th  paragraph),  the  powerof  the  State  for 
making  debt  is  limited  to  $100,000,  except  (1)  for  purposes  of  war  etc., 
and  (2)  when  the  authorization  is  for  some  single  object  of  work  speci- 
fied therein,  etc.  In  the  latter  oase  the  mode  of  procedure  is,  as  will 
be  seen,  given  in  the  same  paragraph  of  the  Constitution. 

(2)  CITIES,  COUNTIES,  TOWNS,  Etc.,  are  also  restricted  in  the 
making  of  certain  kinds  of  debt  by  Article  I,  paragraphs  19  and  20,  of 
the  Constitution.    We  give  the  paragraph  in  full. 


May.  1904. 


NEW  JERSEY-CITIES  AND  TOWNS. 


2099 


19.  No  county,  city,  borough,  town,  township  or  village  shall 
hereafter  give  any  money  or  property,  or  loan  its  money  or  credit, 
to  or  in  aid  of  any  individual,  association  or  corporation,  or  become 
security  for  or  be  directly  or  indirectly  the  owner  of  any  stock  or 
bonds  of  any  association  or  corporation. 

20.  No  donation  of  land  or  appropriation  of  money  shall  be  made 
by  the  State  or  any  municipal  corporation  to  or  for  the  use  of 
any  society,  association  or  corporation  whatever. 

It  will  be  noted  that  the  above  prohibition  relates  to  the  giving  of 
money,  property  or  credit  of  cities,  &c,  to  individuals,  associations,  or 
corporations,  &c,  and  that  the  prohibition  is  absolute,  forbidding  the 
doing  of  such  acts  in  any  form,  shape  or  manner.  There  is  one  other 
restriction  of  the  State  Constitution,  and  that  is  found  in  Article  IV. 
Section  VII.,  paragraph  11,  which  forbids  the  Legislature  passing  any 
special  \a,-ws  "  regulating  the  internal  affairs  of  towns  and  counties'"; 
In  this  and  in  all  other  cases  in  which  according  to  the  judgment  of 
the  Legislature  general  laws  are  feasible,  the  Constitution  states  that 
general  laws  must  be  provided. 

In  compliance  with  this  last  provision  the  Legislature  has  passed 
many  general  laws  covering  bonded  indebtedness  of  cities,  towns,  etc. 
They  are  so  numerous  they  cannot  be  cited  here.  We  would  refer  the 
reader  to  the  Revised  Statutes  of  New  Jersey  published  in  1896  under 
the  heading  "Munioipal  Bonds"  pages  693  to  716  both  inclusive;  and 
also  to  the  same  heading  ("Municipal  Bonds")  pages  2220,  etc. 

In  1904  a  law  was  passed  limiting  the  power  of  cities  to  issue  bonds 
to  15  p.c.  of  the  taxable  value  of  real  and  personal  property.  This  Act 
also  defines  the  method  of  issuing  bonds.  See  V.  78,  p.  1565  for  bill 
in  full. 

TAX  EXEMPTION.— The  State  of  New  Jersey  passed  in  1893 
a  general  statute  which  exempts  from  taxation  the  bonds,  securi- 
ties and  other  evidences  of  indebtedness  of  municipal  corpora- 
tions ;  the  provision  covers  not  only  the  bonds,  etc.,  to  be  hereafter 
issued,  but  those  as  well  that  have  been  heretofore  issued.  It  is  a 
sweeping  statute,  and  one  which  is  of  decided  interest  to  the  holders  of 
the  municipal  securities  of  the  State.  The  full  text  of  it  may  be  found 
in  the  State  and  City  Supplement  for  October,  1898,  page  58. 

POPULATION   OF  STATE.— Population  has  been  as  follows. 

1900 1.883.H69  I  1860 672,035  |  1820 277,575 

1890 1,444,933  |  1850 489,555  '  1810 245,562 

1880 1,131,116  11840 373,306  11800 211,149 

1870 906.096  !  1830 320,823  I  1790 184,139 

SAVINGS  BANKS'  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.—The  last  general  savings  bank  law  of  New  Jersey  was 
passed  in  1876.  Since  then  the  legislative  tendency  in  the  matter  of 
Investments  has  been  in  the  direction  of  allowing  the  management  Of 
these  institutions  a  wider  choice  and  a  larger  discretion.  In  1878  the 
limits  of  the  1876  law  were  broadened  in  several  particulars  by  a  new 
act  of  two  sections,  the  flrst  taking  the  place  of  section  26  of  the  act  of 
1876.  In  1886  still  another  law  was  passed  in  place  of  the  first  section 
of  the  law  of  1878.  Again  in  1889  an  act  was  passed  extending  ma 
terially  the  provisions  of  section  two  of  the  law  of  1878,  which  cov- 
ered the  same  subject  matter  contained  in  section  29  of  the  original  law 

of  1876,  and  thereby  section  26  of  the  law  of  1876  was  superseded  by 
the  law  of  1886,  and  section  29  was  superseded  by  the  law  of  1889.  In 
1901  8ection  two  was  further  amended  in  the  way  specified  below.  In 
1896  a  supplement  approved  March  30, 1896  (Chapter  139,  laws  of 
1896)  to  the  law  of  1876,  making  school  district  bonds  an  authorized 
investment,  went  into  effect.  In  1897  an  act  was  passed  (approved 
April  9)  authorizing  investments  in  bonds  issued  by  commissioners 
appointed  by  the  Supreme  Court  of  the  State.  In  1899  a  further 
supplement  extending  the  permissible  line  of  municipal  investments 
so  as  to  include  the  bonds  of  townships  and  boroughs  was  approved 
March  24.  An  attempt  to  add  such  securities  to  the  list  was  made  in 
1898,  but  the  measure  then  failed  to  receive  the  approval  of  the  Gov- 
ernor.   The  1899  law  is  as  follows : 

Section  1.  It  shall  be  lawful  for  any  savings  bank  in  this  State  to 
invest  its  funds  in  the  bonds  of  any  city,  county,  town  or  township  of 
this  8tate  issued  pursuant  to  the  authority  of  any  law  of  this  State,  or 
in  the  bonds  of  any  borough  or  village  or  school  district  of  this  State 
issued  pursuant  to  the  authority  of  any  law  of  this  State;  provided, 
suoh  borough,  village  or  school  district  shall  not,  within  the  ten 
years  next  preceding,  have  defaulted  in  the  payment  of  any  part  of 
either  principal  or  interest  of  any  legal  debt  or  obligation  thereof;  and 
provided  further,  that  the  total  indebtedness  of  any  such  borough  or 
village  does  not  exceed  ten  per  centum  of  its  assessed  valuation,  and 
suoh  school  distriot  bonds  are  by  law  charged  upon  all  the  property  of 
the  inhabitants  of  such  district,  or  In  any  interest-bearing  obligation 
(other  than  obligations  commonly  known  as  improvement  certificates) 
issued  by  the  city,  county,  town,  township,  borough  or  village  in 
which  such  bank  or  institution  is  situated. 

The  following  is  the  law  of  1897  (approved  April  9, 1897): 
"Sec.  1.  It  shall  be  lawful  for  any  bank,  trust  company,  savings  bank 
or  savings  institution  *  *  *  incorporated  under  the  laws  of  this 
State,  to  invest  moneys  belonging  to  or  deposited  with  any  suoh  com- 
panies in  any  bonds  authorized  by  the  laws  of  this  State  to  be  issued 
by  any  commission  appointed  by  the  Supreme  Court  of  this  State  by- 
virtue  of  any  law  of  this  State." 

We  omit  the  law  of  1896  with  reference  to  school  distriot  bonds 
because  its  provisions  are  included  in  the  laws  of  1899,  quoted  above. 

Next  we  give  the  leading  provisions  of  the  general  law  as  to  invest- 
ments. 

8ection  1.  That  the  first  section  of  the  act  of  which  this  is  a  supple- 
ment be  and  the  same  is  hereby  amended  so  as  to  read  as  follows : 

That  it  shall  not  be  lawful,  from  and  after  the  passage  of  this  aot,  for 
»ny  savings  bank  or  other  savings  institution,  whether  chartered  or 
incorporated  under  a  general  or  special  act  of  the  legislature  of  this 
State,  and  any  provision  contained  in  the  charter,  or  any  supplement 
thereto,  of  such  savings  bank  or  savings  institution  to  the  contrary,  to 
Invest  the  moneys  deposited  with  the  same  in  any  manner,  except  as 
t ollow8,  to  wit : 

Lin  the  stocks  or  bonds  or  interest-bearing  notes  or  obligations  of  the 
United  States,  or  those  for  which  the  faith  of  the  United  States  is 
distinctly  pledged  to  provide  for  the  payment  of  the  principal  and 
interest  thereof; 

II.  In  the  interest-bearing  bonds  of  this  State; 

ni.  In  the  bonds  of  any  State  in  the  Union  that  has  not,  within  ten 
years  previous  to  making  such  investment  by  any  such  bank  or  institu- 
tion, defaulted  in  the  payment  of  any  part  of  either  principal  or  interest 
of  any  debt  authorized  by  any  legislature  of  such  State  to  be  contracted. 

IV.  In  the  stocks  or  bonds  of  any  city,  town,  county  or  village  of  this 
State,  issued  pursuant  to  the  authority  of  any  law  of  this  State,  or  of 
the  cities  of  New  York,  Brooklyn  and  Philadelphia,  or  in  any  interest- 
bearing  obligations  (other  than  those  commonly  known  as  improve- 
ment certificates)  issued  by  the  city,  town  or  borough  in  which  suoh 
bank  or  institution  shall  be  situated ;  (See  below  for  provision  including 
the  bonds  0/ certain  cities  and  counties  of  any  State  in  the  U.  S). 

V.  In  bonds  secured  by  mortgages  which  shall  be  a  flrst  lien  on  real 
estate  situate  in  this  State,  and  worth  at  least  double  the  amount 
loaned  thereon,  but  not  to  exceed  eighty  per  centum  of  the  whole  depos- 
its shall  be  so  loaned  or  invested ;  but  in  case  the  loan  is  on  unimproved 
or  unproductive  real  estate,  the  amount  loaned  thereon  shall  not  be 
more  than  thirty  per  centum  of  its  actual  value ;  and  no  investment  in 
any  bond  and  mortgage  shall  be  made  by  any  savings  bank,  except  upon 
the  report  of  a  committee  of  at  least  three  of  the  managers,  directors 
as  trustees  of  any  suoh  bank  or  institution,  and  a  majority  of  which 


committee  shall  certify  to  the  value  of  the  premises  mortgaged,  or  to 
be  mortgaged,  according  to  their  best  Judgment;  such  report  shall  be 
filed  and  preserved  among  the  records  of  the  institution ; 

VI.  In  real  estate  strictly  in  accordance  with  the  following  pro- 
visions. 

We  do  not  reprint  the  real  estate  provisions,  as  they  cover  a  matter 
not  germane  to  our  present  subject.  It  is  sufficient  to  say  that  they  are 
two  In  number,  marked  (a)  and  (b),  and  may  be  summarized  as  below : 

(a)  authorizes  the  holding  of  a  plot  for  erection  of  a  banking  build- 
ing or  buildings,  portions  of  which  may  be  rented,  but  the  cost  of  lot 
and  buildings  must  not  exceed  50%  of  the  net  surplus  of  the  corporation; 

(b)  all  purchases  under  foreclosure  sales  upon  mortgages  owned  by 
the  corporation  or  sales  under  judgments  or  decrees  obtained  for  debts 
due,  etc.;  and  all  such  real  estate  must  be  sold  within  five  years  unless, 
on  application  to  the  State  Board  having  supervision  of  Savings  Banks, 
time  shall  be  extended. 

But  the  character  of  permissible  investments  was  further  greatly 
enlarged  by  the  law  of  1886,  which  is  as  follows  : 

Section  1.  That  it  shall  be  lawful  for  any  savings  bank  or  savings  in- 
stitution, incorporated  under  any  law  of  this  State,  to  invest  moneys 
deposited  with  it  in  the  bonds  of  any  city  or  county  of  any  State  of  the 
United  States  of  America,  which  have  been  or  may  be  issued  pursuant 
to  the  authority  of  any  law  of  any  such  State;  provided,  no  such  city  or 
oounty  has,  within  ten  years  previous  to  making  such  investment  by 
any  suoh  savings  bank  or  savings  institution  of  this  State,  defaulted  in 
the  payment  of  any  part  of  either  principal  or  interest  of  any  debt 
authorized  by  law  of  such  State  to  be  ontracted;  and  provided,  fur- 
ther, that  the  total  indebtedness  of  any  such  city  or  county  is  li  uiited 
by  law  to  ten  percentum  of  its  assessed  valuation. 

By  another  Act  the  banks  "also  have  the  right  to  invest  in  railroad 
bonds  under  certain  restrictions.  The  authorization  was  given  by 
Section  2  of  an  Act  approved  February  22, 1888.  Subsequently  (April 
27, 1888,)  this  Section  2  was  repealed.  On  Maroh  27,  1889,  however, 
It  was  again  re-enacted.    The  section  is  as  follows : 

Section  2.  That  it  shall  be  lawful  for  any  savings  bank  in  this  State 
to  invest  its  funds  in  first  mortgage  bonds  of  any  railroad  company 
which  has  paid  dividends  of  not  less  than  four  per  centum  per  annum 
regularly,  on  their  entire  capital  stock,  for  a  period  of  not  less  than 
five  years  next  previous  to  the  purchase  of  such  bonds,  or  in  any  con- 
solidated mortgage  bonds  of  any  such  company  authorized  to  be  issued 
to  retire  the  entire  bonded,  debt  of  suoh  company. 

The  other  law  referred  to  above  passed  in  1889  amending  section  2 
of  the  law  of  1878  is  as  below.  It  relates  to  loans  on  collaterals.  As 
noted  above,  a  slight  but  very  important  alteration  in  the  phraseology 
of  this  section  was  made  by  a  law  approved  March  22,  1901,  and 
which  forms  chapter  148  of  the  laws  of  1901.  The  new  words  intro  - 
duoed  are  indicated  by  brackets  [  ]  below. 

Section  2.  Hereafter  it  shall  not  be  lawful  for  any  saving  insti- 
tution in  this  State  to  loan  the  money  on  deposit  with  the  same,  or  any 
part  thereof,  upon  notes,  bills  of  exchange  or  drafts,  excepting  upon 
the  additional  pledge  of  collateral  security  or  securities,  which  collat- 
eral security  or  securities  shall  be  of  the  same  nature  and  character  as 
those  in  which  the  money  deposited  may  be  invested  as  directed  in  the 
first  section  of  this  Act,  or  the  capital  stocks  of  national  and  State  banks, 
or  [the  capital  stock  or  bonds  of]  other  corporations  of  this  State, 
which  nave  not  defaulted  in  the  payment  of  interest  [or]  dividends 
within  two  years  next  preceding  the  time  of  such  loan,  and  then  only 
to  the  extent  of  eighty  per  centum  of  the  market  value  of  such  collater- 
als ;  provided,  that  the  total  amount  of  such  loans  shall  not  exceed 
fifteen  per  centum  of  the  total  deposits  held  by  such  institution. 

In  addition  to  the  foregoing  (according  to  section  27  of  the  general 
law  of  1876)  the  managers  can  keep  on  hand  or  on  deposit  in  any  bank 
in  the  State,  or  in  any  trust  or  safe  deposit  company  in  New  Jersey, 
New  York  or  Pennsylvania,  an  available  fund  of  not  exceeding  ten  per 
cent  of  the  whole  amount  of  deposits  with  such  corporation,  or  loan 
the  same  on  pledge  of  the  securities  named  in  the  first  section  cited 
above.  Also  (according  to  section  28  of  the  general  law  of  1876)  they 
can  deposit  temporarily  in  banks  the  excess  of  daily  receipts  over  pay- 
ments until  such  time  as  they  may  be  judiciously  Invested. 

Cities,  Counties   and  Towns 

in  the 
STATE   OF   NEW    JERSEY. 


Note. — For  places  not  given  in  alphabetical  order  among  the  following 
statements,  see  "Additional  Statements"  at  the  end  of  this  State. 
a  ctdtttdv  t=»  a  "D  T7~       5  FRANK  L.  TENBROECK,  Mayor. 
A.O £5  U  Jrt  I    Jr  A. JrtiV —  \  WM.  C.  BURROUGHS,  City  Clerk. 

This  city  is  in  Monmouth  County. 


LOANS—  When  Due. 

Fire  Bonds— 

5s.  A&O,  $10,000 Oct.  1,  1915 

4s,  J&J,       6,000 Jan.  1,1915 

Beach  Bonds  — 

4s, $250,000 1933 

Sewer  Bonds— 

4s,  $50,000 1933 

Library  Bonds— 

4s,  M&N,  $18,000 Nov.  1,  1931 

Water  Bonds — 

5s,  J&D.. ..$60,000. .June  1,1915 

Subject  to  call  after  June  1, 1900 

5s,  J&D,  $10,000.... June  1, 1917 

Asbury  Park  School 
h°»r(l,  Superintendent. 

This  distriot  is  In  Monmouth  County  and  comprises  Asburv  Park. 
LOANS-  When  due.  I  TotaldebtMar.il,  1904.    $60,500 

School  Bonds—  |  Tax  valuation  1903 3,778,936 

5s,  J&D,  $60,500 1912-1942  I  Assess,  is  about  50%  actual  value. 

($2,000  due  yearly  on  June  20.) 

A  TT    A  MTTP    r"TrT,'V        5 FRANKLIN  P.  STOY,  Mayor. 
«-  J-  J-iA-LN  1  ±^   ^i  1    I  • — I  A.  M.  HESTON,  Comptroller. 

This  city  is  in  Atlantio  County.    Incorporated  March  3,  1854.    A 
new  city  charter  was  adopted  May  6, 1902 


Water  Bonds  (Con.)  — 

5s,  J&D,  $50,000 Junel,  1924 

5s,  J&D,    48,000 Deo.  1,  1926 

4s,  seml-an.,  22,000 1927 

Bond,  debt  May  1, 1904  .$524,000 
City's  propor.soh.dis.bds.  60,500 
Total  liability  May  1,  '04.  58 1,500 

Tax  valuation,  real 3,987,725 

Tax  valuation,  personal.  313,211 
Total  valuation  1903.... 4,300,936 
Assessment  ^  to  ^  actual  value. 
Total  tax  (per  $1,000)  '03.. $27-60 

Population  in  1900  was 4,148 

Interest  payable  at  Treas.  office. 

District. — Frel  S. 


Snep- 


LOANS—  When  Due. 

City  Hall  Bonds— 
4s,  g,  F&A,  $90,000    Aug.  1,  1930 
4s,  g,  J&J,     23,000..  July  1,  1911 
4s,  g,  J&J,       3,000.. .July  1,  1905 
4s.  J&D,    10,000 .1909 

Public  Library  Bonds— 
4s,  g.,  J&J.  $30,000.  Jan.  1,  1938 

Semi-Centbnnial  Bonds— 
4s,  M&N,  $23.000 May  1, 1909 

Water  Bonds— 
5s,  J&D,  $761,000.. June  1, 1925 
4iflS,g,M&S.  100,000..  Mar.l,  1926 
4*23,  g.  J&J,  12,O0O..July  1, 1917 
4»28,  J&J,  g.  4,000.. Jan.  1, 1909 
4s,g.,J&J,  200,000.. July  1,1930 
4s,g.,J&J,       70,000.  .July  1, 1930 


Water  Bonds— (Con.) 
4s,g.,J&J,     $20,000..  July  1,1932 
4s,g  ,J&J,       75,0  >0  .Jan.  1, 1933 

City  Improvement  Bonds— 

5s,     M&S,  $11,000 1906 

5s,     M&S,  11,000    1911 

4^8,  M&N,  g.  38,000  .May  1, 1906 
413s,  M&N,  g.  40,000.. May  1,  1911 
4ias,  M&N,  g.  49,000.. May  1,  1916 
4ias,  A&O,  g.  5,000..Apr.  1,  1918 
412s,  M&N,  g.  10,000  .May  1, 1914 
4s,  A&O,  g.  l,000..Apr.  1,  1920 
C  10,000...  May  1,  1911 
4s,  M&N.gJ  15,000... May  1, 1916 
(25,000... May  1,1921 
48,  g.,  A&O,  20,030. .Oot.  1,  1912 


2100 
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LOANS—  When  Due. 

Crematokv  Bonds— 
448,g.,J&J,  $40,000  .July  1, 1918 
4>«fl,K.,JJ:J,    10,000. .Jan.  1,  1920 
4b.  g..  J&J.    32,000. .Jan.  1.  1921 

Paving  Bonds— 
4>«s,g.,J&D,   $95,000. Dec.l,  1908 
4s,  g.,  MAN,    115,000. Nov.l, 1919 
48,  g.,A&0,     135,000. Oct.  1,1921 
4s,  g.,  A&O.       15,000. Oot.  1,192-' 

Sidewalk  Bonds— 
4<,  M&N $=.,000 1908 

Fire-House  Bonds - 
4s,  g„  J&J.        $->,0(X).Jan.l,  1906 

4s,       J&J.         10.CM  0 1932 

4s,        J&J,        10,000 1917 

Park  Bonds— 
4»as,g.,J&J,  $100,000.July  1. 1930 
Bond,  debt  Apr.l,  11)04.. $3,198,000 
Sinking  fund 402,525 


Net  debt  Apr.  1,  1904.. $1,795,475 
School  debt  (see  be  ow) 
Jan.  1,  1904  (not  In- 
cluded abovet. .  209,975 
Assessed  valuat'n,  real. 43, 238, 110 
Assessed valuat'n, per'l  3,5 1 1 ,790 
Total  valuation  1903.. .46,749, 900 
Tax  rate  (per  $1,000)  1903.. $14-70 
Population  In  1900  (Census)27,838 
Population  in  1890(Census)13,055 
Summer  population  (est.). 200,000 

Atlantic  <  ily  Scho'  I  District 
*=    t*.t  ^$2-,0'i0    July  1.1904-08 

08,  J*J  ^       ],000 Julrl.lb09 

Ai^a  is  t  5  $25,000..1uly  1,1909-13 
4»«b,J&J^  .^ooo.    /„iy  i,i9]4 

3V,  M&S,  50,000. Mar.  1,1905-1 4 
BSB,  M&S,  90,<>00.Mar.l,  1916-23 
3ks,  M&S,       9,975..     Mar.1,1924 


ATLANTIC     HIGHLANDS.— William  M. 
Koberts,  Mayor:    N".  H.  Roberts,  Treason  r. 


This  Borough  is  in  Monmouth  County 


When  Due. 


LOANS- 
Refunding  Water 

4^8,  J&J,  g.,  $60,000.  July  1, 1928 
Refunding  Sewer— 

4s,  J&J,  p.,  $39,000... July  1, 1928 
Electkic-Ligiit  Bonds— 

5b,  M&N,    $15,000. .May  15, 1906 

Tot.bor'h  debt  Hept.1,'03. $114,000 

Bonds  are  exempt  from  taxation. 
Borough  owns  water  and  light  plants,  which  yield 

cess  of  interest  charges.    The  assessed  valuation   of 


Asses'd  valuation,  real.$1.236  000 
Assessed  valuat'n,  pers'l.  $194,000 
Total  valuation  1903 ....  1 .430,000 
Tax  rate  (per  $1,000)  1903.$24'40 

Population  in  1890  was 945 

Population  in  1900  was 1,383 

Atlantic  Highland*  School  Dist. — 

58,  $30,000  c 1905  to  1919 

Bonded  debt  May.  1, '04. .$30,000 
a  revenue  In  ex- 
real  estate   and 


buildings  connected  therewith  and  owned  by  borough  is  $17,000. 

BAYONNF  5  THOMAS  BRADY, Mayor. 

a  v^  i>  x>  J-.       }  J08  BRADYt  Treas. 

This  city  is  in  Hudson  County. 

LOANS—  When  Due, 

City  of  Bayonne  Bonds 


5s, 
5s, 
5s, 
5s, 
5s, 
5s, 

5s, 
5s, 
5s, 
5s, 
5s, 
5s, 
5  s, 
5s, 
4s. 
5s, 
5s, 
5s, 

4*28, 

4^8, 

48, 

4s, 

4i«8, 

I8' 

4s, 

48, 
4s, 

48, 

i8' 

4s, 
48, 

4»fl8, 


J&J,  $1,000.  8ept.  20, 1904 
J&J,  5<0..Oct.  27,1904 
1,000.. Nov.  20,  1904 
2,000  Deo.  1,  1904 
1,000.  Jan.  20,  1905 
1.000. .Feb.  1,1905 
6,000..  Sept.  1,1905 
1,000..  If  ept 


J&J, 
J&J, 
J*J, 
J&J, 
J&J, 
J&J, 
J&J, 
J&J, 
J&J, 
J&J, 


1. 1905 
8,500. .June  1, 1607 
1,000..  July  1,  1907 
4,000.  Jan.  1,1908 
7.000.. May  1,1908 
J&J,  38,000. .July  1,1908 
J&J,  50,©<  O.Jan.  1,1911 
J&J,  ft,<  00.  July  1,1911 
J&J.  4,000.. Deo.  J.  1913 
A&O,  9.000.. Oct.  1.1914 
M&S,  10,000.  Mar.  1,1915 
J&J,  6,000  Jan.  1,  1916 
J&J,  48,000  Sept.  1,1916 
J&J,  22,000.  Sept.  1,  1916 
J&J,  10,000..  J  an.  1, 1917 
J&J,  7,000. .Jan.  1,1917 
J&J,  9,000. .May  1,1917 
J&J,  3,000. .Jan.  1,1917 
J&J,  8,000. .Jan.  1,  1918 
JAJ,  10,OtO..Nov.  1,1918 
J&J,  20,0f0.  Sept.  1.1919 
J&J,  12,000. .July  2,  1920 
J&J,  10,000. .Sept.  16, 1921 
J&J,  2,600.  Sept.  13,1921 
J&J,  8,000. .Sept.  2,  1922 
J&J.      9,000.. .  Deo.  1,  1923 


Funded  Tax  Bonds— 
5s.     J&J,  $165,000. .July  1,  1911 

Improvement  Bonds— 
[4s,  J&J,  $50,000.  bept.  1,1904 
4s,  J&J,  50,000.g  Junel.  1905 
4s,  J&J,  75,000.g.Tan.  1,  1906 
4s,  J&J,  50.000.g  Aug.  1,1906 
4s,  J&J,  50,00Og.Jan.  1, 1907 
4  s,  J&J.  50,000,g.July  1, 1907 
4s,  J&J,  50.000.g.May  1,  1908 
4s,  J&J,  125,000  g. Oct.  1, 1908 
4ks,    J&J,    50,000. .July  1,  1909 

Water  bonds— 
os,  J&J,  $500.. Nov.  20,1904 
5s,  J&J,  1,500.  July  1,1917 
5s,  J&J,  3,000..  June  1,  1906 
5s,  J&J,  2,000.  July  1,1906 
5s,  J&J,  11,000..  Jan.  1,1907 
4i28,g.J&J,  22,000.. Dec.  1,1922 
4s,  J&J,  16,000. .Jan.  1,1928 
4s,  J&J,  5,000..  Oct.  1,1929 
4s,  J&J,  5,000..  Aug.  1,  1930 
4s,  J&J,  5,000.  Jan.  1,1931 
4s,  J&J.  56.000.. Jan.  1.1932 
4»«8,g.J&J,  89,000  July  1.1922  32 

koad  construction  Bonus 
5s,       J&J,  $35,000.. Jan.  1,  1913 
6s,       J&J,      4,000    June  2.  1914 

Funded  Assessment  Bonds- 


School  Bonds— 
5s,  J* J,  $5,00O.g.Nov.  1,1913 
4»s8,  J&J,  100.000. .Mar.  1,1918 
4s,  J&J,  14,500. .Apr.  1,  1922 
4s,  J&J,  12,500.. Aug.  18.  *22 
4138,    J&J,  100,000. Mar.  1,  19a» 

Tax  Bonds— 
4s,     J&J,  $100,000    June  1.1909 
4s,       J&J,    100,000..  Apr.  15. '11 


5s, 
5s, 
5s, 
5  s, 
5s. 


J&J,  $23,000. 
J&J.  1,000 
J&J,  38.000 
J&J,  23,000. 
JAJ,    S3.00O. 


Refunding  Bonds- 


Jan.  1,  1912 
Jan.  1, 1913 
Jan.  1,1915 
Jan.  1,  1916 
Jan.  1, 1925 


5s, 
5s, 
5s, 

58, 
5s, 
414s, 


J&J,  $120,000 


J&J, 
J&J, 
J&J, 
J&J, 
J&J. 


50,000. 
4  6,000. 
53.000. 
68.000 


July  1, 
May  1, 
July  1, 
Jan.  1, 
July  1, 


'11 
'18 
'18 
'19 
'19 


Park  Bonds— 
4ts,    J&J,  $58,000. 


35,000 1923 


Jan.  1, 1916 


financial  statement  march  1, 1904. 


Loans—  Amount. 

City  of  Bayonne  bonds..  $624,600 
Funded  assessm't  bonds.  118,000 
Befund.  road  const'n  bds      35,000 

Funded  tax  bonds 165,000 

Improvement  bonds 560,000 

Refunded  assess't  bonds.    337,000 

Road  bonds 39,000 

Water  bonds 138,000 

Funded  water  bonds  ...  7m,i  Oo 
Tax  bonds 200,000 


Bonded  debt  Mar.  1,'04.$2,294,600 

Floatingdebt 87,000 

Total  debt  Mar.  1,  1804  2,381.600 

Sinkingfund 206,000 

Net  debt  Mar.  J ,  1904 . .  .2, 175,o00 

Tax  valuation,  real 14,441,892 

Tax  valuation,  personal.  882,875 
Total  valuation  1903...  15,324,767 
Total  tax  (per  $1,000)  1903.  $2900 
Population  in  1890  was 


19  033 
Population  in  1900  (Cen8us)32|722 
INTEREST  is  payable  part  at  the  Hudson  County  National  Bankof 
Jersey  City  and  part  at  the  Mechanics'  Trust  Co.,  In  Bayonne. 


BELLEVILLE.— Tnos 

This  township  is  situated  in  Essex  Co 


H.  Breen,   Chairman. 


LOANS—  When  Due. 

Sidewalk  Bonds— 

4iss,  .....  $17,000 1908 

4"sp ,       6,0  0 1910 

4»«p,  .    .  ,       1,000.  1911 

Improvement  Bonds— 
4b,  J&D,  $50,000 Deo.  1,  1919 

(Subject  to  call  after  Deo.  1 , 1  !)(>!>> 
4s $65,000 July  1,  1925 

Subject  to  oall  after  July  1,  1915 

Water  Bonds— 

41**, ,  $10,000 1!)1  I 

4»«s ,       5,000 1915 


Water  Bonds -(Con.)— 

4>«8 #3.000 1910 

4J«8 .,       5,000 1909 

4**s 5,000 1912 

Total  debt  1903 $167,000 

Water  debt  (included)...       20,000 

Tax  valuation,  real 2,200.750 

Tax  valuation,  personal      194, 2?0 

Total  valuation  1903 2,395,000 

Assessment  is  >a  to  23  aotual  value. 
I  Total  tax  (per  $1,000)  1903. $27  10 
Population  1890  was 3,487 


Population  1900  was 5,907 

INTEREST  on  the  $50,000  of  improvement  bonds  is  payable  at  the 
Security  .Savings  Bank,  Newark,  N.  J.;  on  the  $65,000  of  Improvement 
bonds  at  the  Howard  Savings  Institution.  Newark.  N.  J 
bonds  at  the  National  Newark  Bunking  Co.  of  Newark. 


provement 
and  on  water 


BERGEN    CO.— Oitit 

Hackensack  Is  the  county  seat. 
Bounty  Bonds—     When  Due. 
7s,  J&J,  $12,000  o Jan.,  1905 

Bridge  Bonds— 
3i*8,  J&J,  $78,000  c.Jan. ,1907-'10 
3»«8,JrtJ,       7.000  C.Jan.  1.  1920 
4a,  J&D,  100,000  c.Deo.1, 1905-1 1 
Bonded  debt  Jan.  1,  '04  .  $197,000 


in  S.  TBALL,  Collector. 

All  bonds  arc  tax-exempt. 
Assessed  valuat'n  real$4l,324,253 
Assessed  valuat'n  persl.  3.016,637 
Total  valuation  1 '.)();{.. .44.970.890 
County  tai  (per  #1,000)  1903  507 
Population  in  1800  was..  47,226 
Population  in  1900  was  ....78,441 


BLOOMFIELD.— Wm.  L.  Johnson,  Cleik. 

This  town  is  in  Essex  County.    Bonds  are  tax  exempt. 
LOANS—  When  Due.  |     School  Bonds- 


Sewer  Bonds— 

',s,  M&N,  $25.000.... Nov.  1,  1904 

($2,500  due  y'lv)  to  Nov.  1,  1913 

4s,  F&A,  $50,000..        .Feb.,  1930 

Street  Impt.  Bonds— 
4s,  J&D,  $75,000. .  .June,  '19  to  '29 
($5,000  in  »19;  $7,000y*r'lyto'29) 

Water  Bonds— 


4s,  M&N,    $9?,000 1904-1926 

4s,  J&J,       50,000 1905-1930 

<$1.000y'rlyto'26;  $7,000, '27-' 30 
Bonded  debt  May  1,1904.$381,000 

Floatingdebt 15,000 

Total  debt  May  1,  1904 . .    396,000 

Total  valuation  1903 5,071,875 

Assessment  is  2g  actual  value. 

<ia    A*n  5  $15,000...  Apr  1,  1919  I  Total  tax  (per  $1,000)  1903  $31  00 

■±s,  a«u,j    75,000. .Apr.  1,  '20-34  |  Population  in  1900  was 9,668 

INTEREST  on  water  bonds  is  payable  at  U.  S  M.  &  Tr.  Co.,  New 

York  City;  on  other  Issues  at  the  Bloomtleld  National  Bank  and  Fidelity 

Trust  Co.,  Newark.  

DDTnr  t^t'^tvt         5  BARTON  F.  SHARP,  Comptroller. 

-tSJrtllJLx.il,  1  CJJN  . —  $8.  H.  HITCHNER,  City  Treasurer. 
This  city  is  situated  in  Cumberland  Co.    Incorporated  Nov.  29,  18C4. 


LOANS—  When  Due. 

Puislic  Bcildino  Bonds— 
4s,  J&J,  $20,C00  c    .July  30,  1928 
(Subject  to  call  alter  1903) 
Street  Bonds— 
4s,  A&O,  $80,000  r....Oct.  1.  1920 
(Subject  to  call  after  Oct.  1, 1910.) 

Water  Bonds— 
6s,  F&A,  $29,000  o...Auj,'.  1,  1904 
($3,000  due  yearly)  to  Aug.  1,  1913 

Park  Bonds— 

4s,  J&J.  $40,000  c.  Nov.  1,1927 

(Optional  after  Nov.  1,  1912.) 

Funding  Bonds— 

4e,  J&J,  $50,000  o....Jan.  1, 1934 

(Optional  after  Jan.  1, 1919.) 


School  Bonds— 

4^8,  M&S,  $4,000  c...  1905 

4*28,  M&S,  21,000  c.1906  to  1912 
4s-  A&O,  15,000  o....Apr.,'14-*18 
48,  J&J,    25,000  c... .July  1,1922 

(Optional  after  July  1, 1912.) 
Interest  payable  at  Bridgeton. 
Bond,  debt  Feb.  1, '04..    $284,000 

Sinkingfund 14,677 

Assess,  valuation,  real.. 4,651, 995 
Assess,  valuat'r,  pers'l. .1,488,859 
Total  valuation  1903...   6,140,854 

Assessment  ia  *2  actual  value. 
Total  tax  (per  $1,000)1903. $1800 

Population  in  1890  was 11,424 

Population  in  1900  was 13,91 3 


BURLINGTON.— Geo    C.  Gunn,  Treasurer. 


This  city  is  in  Burlington  County. 
LOANS—  When  Due. 

Meadow  Drainage- 
Is,  J&D,  $14,000 Deo.  1,1921 

Subject  to  call  after  Deo.  1, 1901 

Pavtng  Bonds— 

4s ,$2,000 1906 

4s,  J&D,    5.000 1908 

48,  A&O,  11.000.  .        Oct.  1,  1910 
4s,A&0,  15,000.Oct.  15,1908&'13 

Water  bonds— 

4s,  M&N,  $20,000 Nov  1,  1916 

4s,  J&J,      24,500 July  1,  1908 

Fire  Department— 

4s, ...  ,  $6,800 Mar.  1.1907 

4s,...  ,     2,600 1906 

Refunding  Bonds— 

4s,  J&J,  $10,000 July  1,1921 

(Subject  to  call  after  July  1,1911.) 

School  Bonds— 
4s,  M&S,  $23,500  c.  .May  1,  1934 
(Subject  to  oall  $2,000  y'rly  af t.'24) 


CAMDEN. 


Bonds  are  tax  exempt. 

Deficiency  &  Health  Bonds— 
4s,  J  &  J,  $9,500  ....  July  1,1912 

City  Bonds  (refunding)— 

4s,  M&S,  $22.000 Sept.l,  1904 

Interest  is  payable  in  Burlington. 
Bond,  debt  Mar.  10, 1904  $132,400 

Floating  debt 3,502 

Total  debt  Mar.  10,  1904  135,902 
Cash  and  sinking  fund..  6,212 
Net  debt  Mar.  10, 1904..  129,690 
Assessed  valuat'n,  real.. 2, 195,060 
Assessed  valuat'n,  pers'l  439,200 
Total  valuation  1903  ...2,634.320 
Total  tax  (per  $1,000)  1903.$27  50 

Population  in  1890  was 7,264 

Population  in  1900  was 7,392 

School  District  Bonds-(AddiVL) 
4s,  M&S,  $24,500. Sep.,  1904  to '28 
4s,  M&S,  8,000. Sep.,  1928  t0*38 
Bonded  debt  Mar.  1,  '04  $32,500 
Assessed  valuat'n  1902.2,575,775 


-Principal.- 
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When  Due.    Outstand'g. 


&  N 
&  N 
&  D 
D 
D 
I") 
1) 
D 
J 
J 
J 
J 
J 
J 
D 
J 
I) 
1) 
i) 


1,  1928 
1.  1909 
1,  1919 
1, 1906 
1,  1906 
1911 
1934 
1918 
1934 
1928 
1929 
1930 


1, 
1, 


I  JOSEPH  E.  NOWREY,  Mayor. 
(  R.  R.  MILLER,  Treasurer. 
This  city,  which  is  in  Camden  County,  in  March,  1899,  annexed 
town  of  Stockton. 

LOANS—  - — Interest. — , 

NAME  AND  PURPOSE.  Rate.   Payable. 

Bounties  loans,  1898 4 

Fire  department,  1889 4 

do         do     1899 4 

do         do     1900 4 

Floating  debt,  1876 7 

do    1881 4 

do    1883 4 

School  Bonds.  1898 4 

do    do   1903 4 

Paving  Bonds,  1898 4 

do     1899 4 

Repaving  bonds,  1900 4 

do     do   1901 4 

do     do   1903.. 4 

Funding,  1886 4 

Refunding 4 

do         1902 4 

Refunding  City  Hall,  1902. ...    4 

Lnterest  account,  1875 7 

Park  bonds,  1897 4 

Pay  bonds,  1877 7 

Water  bonds,  1887 4 

do  1887 4 

do  1890 4 

do  1892 414 

do  1893 4*3 

do  1896 4 

do  1904 I 

Refunding  water  bonds,  1900.    4 
STOCKTON  BONDS— 

Refunding,  1895 5- 

do  1897 4i« 

Gen.  improvement,  1895 5 

do     do      1896 5 

do     do      1897 5 

do     do      1898 5 

Sohool  Bonds,  1897 4 

do    do  1898 4ia 

Wrlghtsville  School  Bonds 5 

Rosedale  School  Bonds 6 

TOTAL  DEBT,  SINKING  FUND,  Etc- 

-Sfai/.  1.  1904  Sept.  1,  1902. 

Total  bonded  debt $2,725,841      $2,494,150 

Floating  debt 77,604  81,814 

Sinking  fund 261,446  179,875 

The  city  water  works,  city  hall  and  other  property  was 
1902  at  $4,086,258  26.    The  water  debt  included  in  the 
nient  on  May  1,  1904,  was  $1,985,000,  and  the  water 
(also  included  above)  $111,58 


the 


& 
A 

& 

& 
& 

A 
A 
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& 
A 
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July 

Oct 

July 

June 

May 

July 

Jan. 

June  1, 

Jan.   1, 

Apr.  1, 

May  1, 

May  1, 

June  1,  1921 

Junel,  1933 

June  1,  1916 

June  1.  1920 

June  1, 

Dec.  1, 

1. 

1, 

1, 

l. 

I, 

1, 

I, 

l. 


Jan. 

July 

Jan. 

July 

July 

July 

July 

Jan. 

June  1, 

June  1, 


1932 
1932 
1905 
1921 
1907 
1912 
1917 
1920 
1922 
1923 
1926 
1934 


June  1, 1920 


&  O 


& 
A 
& 
A 


Sept.  1, 1905 
Aug.  26, 1907 
Sept.  1,  1905 
Sept.  1,  1906 
Aug.26, 1907 
Oct.  1,  1908 
J  July  1, 1917 
O  Oct.  1, 1904-10 
J  July  1,1904-11 
O  Oct.1,1904-06 


Se. 


$9,000 
15,000 
25,000 
12,000 
130,800 
218,000 
34,000 
85,000 
90,000 
200,000 
50,000 
35,000 
18,000 
75,000 
40,000 
19.000 
70.000 
63,000 
25,000 
75,000 
25,000 
50,000 
50,000 
95,000 
95,000 
95,000 
600.000 
200,000 
91,000 

$16,000 

24,000 

20,000 

34,000 

26,000 

50.000 

10,000 

6,750 

4,000 

3,000 


of  $18,000  6  p.  o.  Camden  Cemetery  bonds 
are  not  Included  In  the  debt. 


M.1901. 
2,501,900 
73,000 
130,473 
valued  in 
above  state- 
sinking  fund 
The  city  has  also  guaranteed  payment 


due  Jan  1,1911.    These 


ASSESSED  VALUATION-Assessments 

< Assessed  valnali 

Tears.                       Heal.  Personal. 

1903 $31,751. 005  $3,138,241 

1902 27,953,557  2  286,370 

1901 26,552,660  2,101,550 

1900 25,578.560  2,029,2.v0 

1899 24,618,462  1,881,700 

1898 21,965,630  1,766,300 

1895 24,616,920  1,744,200 

1891 17,141,770  1,416,610 

1886 13,701,474  1,592,210 

1880 9,908,235  1,657,850 


are  now  at  full 

on > 

Total. 
$34,889,846 
30.239,927 
28,654,210 
27,607,810 
26,500.126 
23,731,930 
26,361,120 
18,558,380 
15,293,684 
11,566,080 


cash  value. 

Rate  of  Tax 

per  $1,000. 

$21-50 

21-60 

19-60 

21-40 

2200 

210» 

1900 

24-50 

2650 

2200 


May,  1904.] 


NEW  JERSEY-CITIES  AND  TOWNS. 


•2101 


POPULATION— In  1900  (Census)  -was  75,935;   in    1890   it   was 
58.313;  in  1880  it  was  11,659;  in  1870  it  was  20,045. 

CAMDEN  CO.— M.  F.  Ivnsrs,  Collector. 

Camden  is  the  County  seat. 

Court  House  Bonds  (o  or  r)—   I  County  tax  (per  M)  1903 — $5-40 

4s,  J&J,  $700,000.. ..JaD.  2,  1944  |  Population,  1890 87,687 

Bonded  debt  Mar.  1  '04  ..756,000  |  Population,  1900 107,643 

Ass'd  valuation,  1903.-47,343,055  | 


r*  A  TDTT-    AJAV         5  THOMAS  W.  MILLET,  Mayor. 
L-Arli    1V1A  I  . —  \  JOHN  W.  THOMPSON.  Recorder. 

This  city  is  in  Cape  May  Co.  The  general  improvement  4^8  (Included 
in  debt)  have  not  yet  been  sold.  This  sum,  however,  has  been  borrowed 
pending  the  sale  of  the  bonds 


LOANS—  When  Due. 

General  Improvem't  Bonds— 

5s, ,  $10,000.... June  1,  1915 

5s,  M&N,    13,000 May  1,1916 

58,  J&J,      12,000 Jan,  1,  1918 

4s,  J&D,     75,000.... June  1,  1922 
4*48,  A&O.  135, 000... Apr.  1,  1933 

Sewer  Bonds — 
5s,  J&D,  $12,000 Junel,  1921 

Refunding  Bonds— 

5s,  M&N,  $15,000 May  1, 1910 

4,300 Jan.  1. 1905 


Refunding  Bonds    (Con.)— 
4s,  A&O,  $17,000 Oct.  1,1929 

Redemption,  Etc.— 1890— 

5s,  J&J,  $15,000 Jan.  1,  1910 

Interest  is  payable  at  Cape  May. 
Bond,  debt  Deo.  12, 1903  $323,300 

Floating  debt 18,685 

Sinking  fund 20,871 

Total  valuation  1903 2,585,850 

Assessment  is  %  actual  value. 
Tax  rate  (per  $1,000)  1903. $28-00 

Population  in  1890  was 2,136 

Population  in  1900  was 2,257 


5s,  J&J 

5s,  A&O,     13,000... April,  1,1924 

Cape  May  School  District. — C.  F.  Quidqrt,  Clerk. 

LOANS-  When  Due. 

4»as $32,000 Dec,  1904  to  1935 


CRANFORD  TOWNSHIP.- E.  G 

LING,  Tr^as.      This  township  la  in  Union  County. 


Wood 


LOANS—  When  Due. 

School  Bonds— 

4e,  J&J,  $24,000 1905-2« 

4s,  J&J,    18,000 1905-22 

Sbwkr  Bonds— 

4s.    J&J,  $25,000 

4»«8,J&J,    25.000 

4i«8,  J&J,      5, 000.. ..July  1,  1906 
4^8,  J&J,     5,000....  July  1,  1907 


Bonded  debt  Mar.  21,'04.$102,000 

Sinking  fund 731 

Asses'd  valuation  1903. .1,508, 000 
Assess't  about  40%  actual  value. 
Tax  rate  (per  $1,000)  1903. -32-40 

Population,  1900 2,854 

Population,  1890 1,717 


CUMBERLAND    CO.— E.  P.  Bacon,    County 

Collector.      Bridgeton  is  the  county  seat. 
When  Due. 


Road  Bonds— 
4*ii8,M&S,$20,000r...Mar.l,'10-19 
Bond,  debt  Apr.  1,  '04. .  $111 ,000 
Assessed  valuat'n,  real.14,618,958 
Assessed  valuat'n,  per'l  4,729,427 
Total  valuation,  1903..  19,348, 385 
Assessment  abt.  66%  actual  value. 

County  tax  (perM)  1903 $5-12 

Population  in  1890  was 45,438 

I  Population  in  1900  was 51,193 

INTEREST  is  payable  at  County  Collector's  office. 

TAX  FREE.— Bonds  are  all  tax  exempt. 


LOANS- 
Abylum  Bonds— 
4i«8,  J  &J,  $60,000.  Jan.  1905  to  '16 
4^29,  J&J,      3,000  .Jan.  1.1905  07 

Jail  Bonds— 
4^8,  M&N,  $15,000.. Nov.  1,  1906 

Bridge  Bonds— 
4i«s  M&N  5$10,OOO.Mayl,'ll-12 
4^8,M(fcJN,^      3,000..  May  1,1913 


M 


yor. 


DOVER.— I.  W.  Simring, 

This  town  is  in  Morris  County. 

LOANS—  When  Due. 

Water  Bonds— 

3i«s, ,$70,000 1920 

4s,     ,130,000 1930 

School  Bonds— 

48,      ,$18,000 1904-12 

6g,     ,      3,000 1904  05 

T7  A  OT  r^T3  A  Ktr*  T7         S  ALONZO  DURKEE.  Auditor. 
*^A£>  1    L->Jrt>\.iNO-r^. —  Jt.  N.  JACKSON.  Chairman. 
This  place,  located  in  Essex  County,  became  a  city  in  Dec,  1899. 


Bond,  debt  Mar.  20,  '04.  $221,000 
Assessed  valuation,  '03.1,392,366 
As'ment  about  50%  actual  value. 
Tax  rate  (per  $1,000),  1903. $24-70 
Population,  1900 5,938 


LOANS— 
Sewer  Bonds—  O 

Mar.  1, 1904. 

5s ,$22,500. 

5s ,  30,000. 

5s ,.  15,250.. 


When  Due. 
utatandtng 


5s, 
5s, 
5s, 
5s, 

5s, 


5,500 

4,500. 

6,000. 

5,500. 

6,000. 


58 ,  15,000 

4^8 ,  13,250. 

4^8, ,  12,000. 

4i«B 15,500. 

4^28 ,  7,500. 

4s ,  23,500. 


1904  to 
1904  to 
1904  to 
1904  to 
1904  to 
1904  to 
1904  to 
1904  to 
1904  to 
1904  to 
1904  to 
1904  to 
1904  to 
1904  to 


1906 
1907 
1908 
1909 
1912 
1913 
1914 
1915 
1918 
1910 
1915 
1916 
1918 
1919 


Total....  $182,000 

8chool  Bonds— 

4e,  J&J,$40,000 July  1,1931 

48,  F&A,  45,000...  Auk.  25,  1932 
4s,  A&O,  85,000  c... Apr.  1,1934 

Town  Hall  Bonds— 

4s,  M&N,  $20,000 May  2,  1905 

($1,500  due  yearly)  to  May  2, 1918 

Tax  Arrearage  Bonds— 
4s.  J&J,   $84,000 July  1,1914 

Tidewater  Sewer  Bonds— 
4s, ,$168,000  June,  1904to'24 


Funding  Bonds— 
4s,  J<teJ,    $200,000... Jan.  1,  1929 

(Subject  to  call  $50,000  in  1909 
and  $75,000  in  1919.) 

Refunding  Bonds— 
4s,  J&D,  *29,000 Deo.  1,  1933 

Water  Bonds— 
3^3,  A&O,  $350,000.  Apr.  1,  1933 
4s,     J&D,     250,000. Dec.  1,  1933 

Street  Imp't  Bonds— 4^,  5  &  6% 


Due 
1904.$24,516  54 

1905.  32,684  41 

1906.  31,231  66  I 

1907.  30,111  70  I 

1908.  25,936  12  | 


Due 
1909.$24,56o  86 

1910.  21,804  08 

1911.  13,670  94 

1912.  6,112  13 

1913.  823  70 


Total $211,457  14 

Bonded  debt  Mar.  1904  $1,552,957 

Sinking  fund 170,922 

Net  debt  Mar.  1, 1904  .  1,382,035 
Board  of  Ed.debt  (ad'l).  130,750 
Ass'd  valuation,  real... 16.898,200 
Ass'd  valuation,  pers'l  .  2,240,350 
Total  valuation  1903...  19,138,550 

Less  liabilities 179,750 

Net  valuation  1903  18,958,800 
Tax  rate  (per  $1,000)  1903.  $27*40 

Population  in  1890  was 13,282 

Population  in  1900  was 21,506 


17T   17  ARCTU         5  P.  J.  RYAN,  Mayor. 
■c'J-,1^-,-tt--DJ:l,  L  rl- — \  PETER  BONNETT,  Comptroller. 

This  city  got  into  financial  difficulties  through  making  extensive 
local  improvements.  Interest  was  defaulted  February  1, 1879,  and  a 
compromise  was  finally  effected  with  the  bondholders,  by  which  new  4 
percent  bonds  dated  July  1, 1882,  were  issued  in  exchange  for  the 
old  7  per  cent  bonds  turned  in  at  50  per  cent  of  their  face  value. 

Elizabeth  is  in  Union  County.  Incorporated  a  town  March  26,  1796; 
a  city  March  12,  1855. 

Adjustment  Bonds— 
4s,  J&J,  $2,944,340  c&r.July  1.'22 
(Subject  to  call  on  60  days'  notice  ) 
Street  Improvement- 


LOANS—  When  Due. 

Damage  Bonds— 
48,  M&N,    82,000  c... May  1,  1912 

School  Bonds— 
5s,  M&N,  $27,500  c.May  1,  1905 
4s,  A&O,       4,000  c.    Aug.U,1906 
4s,  J&J.      45,000  cfer.Jan,  1, 1910 
4s.  M&N,    20,000  c.  May  1, 1923 

Fire  Department— 
4e,  M&S,  $12,000  c... Sept.  1.1906 

A  sinking  fund  of  about  $75,000  per  annum  is  applied  to  redemp 
tion  of  outstanding  bonds. 


4«  T/b-i  5  $7,000  c July  1,1905 

4s,J<Bd  f  25i000c July  1,  1907 

Bond,  debt  Apr.  1,1904.$3,166,840 

Sinking  fund 544 

Bonds  are  exempt  from  city  tax. 


INTEREST  on  adjustment  bonds  Is  paid  by  the  Mercantile  Trust 
Company  of  New  York;  on  all  other  issues  in  Elizabeth. 

ASSESSED  VALUATION,    TAX   RATE,   Etc- 

, Assessed  valuation. ■.  SateofTax 

Years.  Real.  Personal.  Total.         per  $1,000. 

1903 $18,464,750  $2,677,165       $21,141,915  $29-60 

1902 17,868,700  2,299,300         20,168,000  2960 

1901 16,572,805  2,172,217  18,745,022  29-60 

1900 16,150,555  2,038,342  18,188,897  29-60 

D399 15,595,500  1,900.200  17,495,700  2960 

1898 15,391,400  1,759,700  17,151,100  28-60 

1897 15,119,100  1,797,200  16,916,300  2860 

1895 14,710,750  1,744,800  16,455,550  29-80 

1893 14,248.950  1,719,918  15,968,868  2980 

The  tax  rate  in  1903  included  county  tax,  $4*88+;  oity  tax,  $22-99  +  : 
school  tax,  $1-71  +  ;  total,  $2960  per  $1,000. 

POPULATION— In  1900  (Census)  was  52,130;  In  1890  population 
was  37.764;  in  1880  it  was  28.229;  in  1870  It  was  20.832. 

ENGLEWOOD.- Eobert  Jamieson,  Clerk. 

This  city  is  in  Bergen  County.    All  bonds  are  tax  exempt. 


School  Bonds—  When  Due. 

5s,  J&J,  $500  c.July,  1904-*07 
3*28,  J&D,  65,000  c.  June  1,1930 
3128.M&N.  18,000  c.May  1,  1932 

Fire  House  Bonds— 
313s,  F&A,  $8,000  c.Feb.  1,  1910 
3*s8,  M&N,  15,000  c.May  1,  1932 


Bonded  debt  April  1/04.  $106,500 
Assessed  valuat'n,  real.. 4,729,350 
Assessed  val.,  personal..  521,950 
Assessed  valuation  1903.5,251,300 
Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1903. $23-20 
Population  in  1900  was 6,253 


INTEREST  on  $500  school  bonds  is  payable  at  the  First  National 
Bank,  Jersey  City;  on  the  $15,000  fire  and  $18,000  school  at  the  U.  S. 
Mort.  &  Trust  Co  ,  New  York  City;  on  all  others  at  the  Citizens'  Nat. 
Bank,  Englewood. 

FCCJFX  COUNT V  5EDW.  L.  CONKLIN,  Auditor. 

CSS C  A.  O^  U  IN  1    I  .—  I  R  w  BOOTH.  Collector. 

The  county  seat  is  Newark.   [$300,000  bridge  bonds  offered  May  25.] 


LO  A  N  S—  When  Due. 

Court  House  Bonds— 
4s,  g.,  F&A,  $900,000.  Aug.  1,1940 

Road  Bonds— 

5s,A&0,  $7,399  80 1904-1906 

4a,  F&A,    64,379  88.Feb.  1,  '05-10 
4s,  g.,  F&A,  $63,O0O.Feb.  1,  '05-11 

Park  Bonds— 
3-65s,F&A,$l,0OO,000g.Au.,'15-35 

($200,000  every  5  years.) 
4s,  F&A,  $1,500,000  g..Aug.  1,  '26 
4s,  F&A,    1,500,000  g.  Aug.  1,1938 
4a,  F&A,      500,000  g.Aug.  1,1943 


Bridge  Bonds— 
4s,F&A,  $150,000 July  1. 1917 

Refunding  War  Bonds— 
4s,  A&O,    $21,000... Apr.  1,  1905 
4s,  A&O,  g.,  $300,000.  Apr.  1, 1919 
Tot.  debt  May  13, 1903  $5,155,983 

Sinking  funds 665,994 

Net  debt  May  13, 1903.  4,489,989 
Tax  valuation,  real.  ..195,572,566 
Taxvaluation.person'l  43,534,930 
Total  valuation  1903.  .239,007,496 
Co.  tax  (per  $1,000)  1903... $6-977 

256,098 


Population  in  1890  was 
Population  in  1900  was.. ..359,053 

INTEREST  on  $2,500,000  park  bonds  and  on  the  Court  House  bonds 
Is  payable  by  the  United  States  Mortgage  &  Trust  Company,  New  York 
City ;  on  the  $1,500,000  issue  of  park  bonds  at  the  office  of  J.  &  W. 
Seligman  &  Co.  of  New  York  City  and  Seligman  Bros,  of  London;  on 
all.other  bonds  at  the  Manufacturers'  National  Bank,  Newark. 

FRANKLIN.— (See  Nutley.) 
GLEN  RIDGE.— A.  K 

This  borough  is  in  Essex  County. 
LOANS—  When  Due. 

Road  Impt.  Bonds— 


Brewer,  Mayor. 


41*8    F&A  I  $24'°00o  Feb.,'05-16 
4*28,  e&JL,  ^     30.OOOc.Feb, '17-26 

4s,     A&O,       24,0000  Oct.,  '04-27 

Park  Bonds  - 
4a  M&N  5  $20,000c.Nov.  1,  '20-29  j 
48,  M<ajN,f    15,000c. Nov.  1,1930| 

Sewer  Bonds— 
4s,  J&D,  $37,000o.June  1,  1909-27 
($2,000  due  yearly.) 


Sewer  Bonds— (Concluded.)— 
5s.  J&D,  $2,000  r. .  .June  1, 1914 
(Subject  to  call  after  June  1, 1900.) 
5s,  A&O,  $10,000  r. .  .Oot.  1,J1914 
(Subject  to  call  after  Oct  1,1900.) 
Bonded  debt  Mar.  1, 1904.$162,000 

Floating  debt 40, 600 

Asaess'd  valuation,  real.  1,685,000 
Ass'd  valuation,  pers'l..  230,500 
Total  valuation  1903. ...1,915,500 

Tax  rate  (perM.)  1903 $2770 

I  Population  in  1900  was 1,960 

Glen  Ridge  School  District  — 

LOANS—  When  Due.  I  4s,  M&S,  $50,000 Sept.  1. 192 

48,M&S,$30,000..8ept.  1914  to '28  |  Bonded  debt  Sept.  1,1903. $89,00 


GLOUCESTER  CITY.-<JOHNfl-BOYLEN'M8y°r- 

uljwuvi-kj  j.  J-.J.V  vxi.  x    j.  .       ^Q    w    DICKENSHEETS, 

/        '  |*t»(>  ooii  "PPT* 

Incorporated  April  17. 1868. 


This  city  la  In  Camden  Countv. 
LOANS—  When  Due. 

Sewer  Bonds — 
4s,  J&J,  $18,000  c.Jan.  1, 1920 
4s,  M&S,  18,000c...  March,  1922 
4s,  J&J,    19,000 Jan.  1,  1924 

Improvement  Bonds— 
4138,  F&A,  $8,000  c.Aue.Jl,  1904 
4*28,  M&N10,  5,000  0  Nov.,  1905 
4^8,  M&NiO,  5,000  c  .  Nov.,  1908 
4s,  J&D,  100,000  c  Dec,  1919 
4a,  M&S,  30,000  o.March,  1922 
4s,  J&J,         40,000.. .Jan.  1,  1924 

Water  Bonds — 
6s,  J&J2,  $20,000  c    1914  to  1923 
($2,000  due  yearly.) 

Interest  is  payable  at  City  Hall. 


Water  Bonds— (Con.)- 
5s,M&N,  $10,0000  .  ..1924  to  1928 

($2,000  due  yearly.) 
5s,  M&N,  $8,000  C...1929  to  1932 

($2,000  due  yearly.) 
4s,  J&J2,  $17,000  c.1904  to  1913 

($2,000  due  yearly.) 
48.  J&J.  +16,000  c.Jan.  1.  1933 
Bond,  debt  Feb.  12,  1904.$255,000 
Water  debt  (included)...  71,000 
Total  valuation  1903  ....2,201,125 
Total  tax  (per  $1,000)  1903.$2000 

Population  in  1890  was 6,564 

Population  in  1900  was 6,840 


GLOUCESTER    CO.  — George  E. 

Collector.    County  seat  is  Woodbury. 
When  Due 


PlERSON, 


LOANS- 
Road  Bonds— 
4s,  M&N,  $4.000 r....  1904  &  1905 
4s,  J&J,  4,500  T....1904  to  1907 
4s,  F&A,  6,000r....l904tol908 
4s,  A&O,  22,000 r.... 1904  to  1910 
4s,  J&J  21,000r.... 1904  to  1911 
4s,  J&J,  16,000  r.Jan.  1, 1905-12 
4s,  M&S,  8,000  r.... 1904-1913 
4ifle,  J&J,      5,000  r...  19041914 


Bridge  Bonds— 

4*28,    $17,500  r.... 1904-1908 

Interest  payable  in  Woodbury. 
Total  debt  Jan.  1,  1904.... $85,500 

Floating  debt 8,500 

Total  valuation  1903.  ..15,074,924 
Assessment  about  23  aotual  valne. 
County  tax  (per$l,000)1903.$6-80 

Population  in  1890  was 28,649 

Population  in  1900  was 31,905 


TAX  FREE— All  of  the  oounty's  bonds  are  exempt  from  taxation. 

HACKENSACK.— L.  A.  Campbell,  Cl*rk. 

Thia  village  is  in  Bergen  County.  The  floating  debt  below,  $88,212, 
Is  for  the  construction  of  Main  Street  sewer,  which  was  until  recently 
in  litigation.    The  amount  will  be  funded  in  the  fall. 


LOANS—  When  Due. 

Sewer  Bonds— 
4s,g.,  F&A,  $36,000c.Feb.,1905-13 

4s  t^T)^1'0000 Junel,  1904 

48,j<xl>j    i,500c. ...Junel,  1905 

2,500  c. ..Junel,  1904 

4,500  c.June  1,  1904-05 

6.000  0 1904-1909 

1,000  r July  1,1904 

500  r July  1.  1905 


48,  J&D. 
4s,  J&D, 
4s,  A&O, 

4s,J&J^ 


Road  Bonds— 
5s,  F&A,  $20,000  c.Feb.  1, 1905-08 
Bonded  debt  Mar.  11,  '04  $73,000 

Floating  debt 104,544 

Total  debt  Mar.  11, '04.  177,544 
Assessed  valuat'n,  real.  .4,488,325 
Assessed  valuat'n,  pers'l  492,100 
Total  valuation  1903.... 4,980,425 
Assesm't  about  30%  actual  value. 
Town  tax  rate  (per  M)1903. $27-60 
Population  inl900  was 9,443 
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HARRISON— Thos  F 

This  town  is  in  Hudson  County. 

LOANS  When  Due. 

School  Bonds— 
4»*8 ,$14,000 1928 

Street  Improvement  Bonds— 
4i«8, $66.300 1928 

Fire  Bonds— 
4»flS $14,000 1928 

Town  Hall  Bonds— 
5s,  J&J.  $16,000 July  1,  1913 

Refunding  Bonds. 
4b,  J&J,  $300,000 Jan.  1,1930 


Bulger,  PreB.Com.Coon. 

Bonded  debt  Jan.  1, 1904  $398,000 

Floating  debt 62,473 

Total  debt  Jan.  1, 1903..    46\470 

Sinking  fund 56,537 

Net  debt  Jan.  1, 1903....    408,933 
Total  valuation  1903 . .      4,063,450 
Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1903.$25-40 

Population  in  1890  was 8,338 

Population  in  1900  was 10,596 


W  O  R  O  K"  R  M         S  FRED.  KAUFMANN.  Comptroller. 
n.KJttKjr^cn.       JJAMES  h.  LANDRIGEN,  Clerk. 

Hoboken  is  in  Hudson  County. 

LOANS- 

— Interest. — . 

, Pri  ncipal 

NAME  AND  PURPOSE.             Rate. 

Payable. 

When  I>ue.       Outstand'g. 

A          City  Loan.  1898... o 

4 

J    &  D 

Dec.  1,  1918        $312,000 

A         Judgment,  1 875 r 

7 

F  &  A 

Feb.   1,  1905 

54,000 

A          Library  bond8,1897o 

4 

J&J 

Mch  1,  1917 

50,000 

B&C    School-house,  1887.  r 

4',. 

F  &  A 

Aug.  1,  1907 
July  1,  1910 

45,000 

A&B             do       1890.  c&r 

4 

J&J 

100,000 

A                   do       1897. ...o 

4 

J&J 

Mch  1,  1917 

90,000 

A                  do       1898. ...o 

4 

J  &  D 

June  1. 1918 

13,000 

do       1903. ...r 

4 

A  &  O 

April  22, 1908 

35.000 

A                  do       1904 

4 

M  &   8 

Mar.  1,  1934 

140,000 

A     Sewer  bonds,  1897 . .  .o 

4 

J&J 

Mar.  1,  1917-1926 

100.000 

do       1903.  ...r 

4 

M&  N 

Nov.  25,  1913 

35.000 

D     Water  bonds,  1890 r 

4  4 

M  &  N 

Nov.  1, 1910 

20,000 

B     Enginehouse.l897....r 

4 

A  &  O 

Oct.    1.  1917 

25.000 

A         Fire  house,  1892. ..r 

■m 

M  &  N 

Nov.  1,  1907 

13,000 

do          1893..  .r 

4ifl 

F  &  A 

Aug.  1,  1908 

7,000 

B                 do           1894...  r 

4 

M  &  N 

Aug.   1,  1909 

10,000 

A          Refunding,  1899. .o 

4 

F  &  A 

Feb.  1,    1919 

75,000 

A                  do          1901.  r 

3^ 

M  &    N 

Nov.  15.1931 

196,000 

do          1902.  r 

3^ 

M  &  N 

Nov.  1,  1932 

15,000 

A          City  Hall,  1880.. c&r 
A          Police  Dept,  1892. o 

5 

M  &   8 

Sept.  1,  1910 

60,000 

4^ 

M&N 

Nov.  1,  1912 

24,000 

A       Refunding  bonds 

4 

*      •  • 

1924 

15,000 

A      Repaving  bonds,  1898-0 
A&B  Paving  bonds,  '98  r&o 

4 

M  &  N 

May  1,   1928 

150,000 

4 

A  &  O 

Oct.  1,  1928 

50,000 

PAR  VALUE  OF  BONDS— A  is  $1,000;  Bis  $5,000;  C  is  $10,000; 
D  is  $500. 

INTEREST  on  registered  bonds  is  payable  at  the  City  Treasurer's 
office.    Coupons  are  payable  by  the  First  National  Bank,  the  8eoond 
National  Bank  and  tne  Trust  co.  of  New  Jersey,  Hoboken,  and  inter- 
est on  water  bonds  at  Water  Registrar's  office. 
TOTAL  DEBT.  Etc- 

May  1 ,1903.  Mai,  1, 1902.  May ,  1901. 

$1,445,000    $1,424,000    $1,424,000 

3  21.152  99,192  98,720 


May  1,1904. 
Total  bonded  debt.... $1,584,500 
Sinking  funds 141,892 


Net  debt $1,442,608 

Floating  debt »77,812 


$1,323,848    $1,324,808    $1,325,280 
$98,287  $78,765         $90,136 

The  sinking  fund  receives  yearly  a  portion  of  the  license  fees  and 
moneys  collected  from  assessment  after  certiiicates  are  paid. 

CITY  PROPERTY— The  city  owns  parks,  public  buildings,  a  water 
system  and  other  assets  amounting  to  over  1  h  million  dollars. 

ASSESSED  VALUATION— The   city's  assessed   valuation    (about 
66  per  cent  of  the  cash  value)  and  tax  rate  have  been  as  follows : 


Real 

Tears.  Estate. 

1903 $30,617,500 

1902 26,089,800 

1901 26,184,000 

1900 25,770,900 

1899 26,138,800 

1898 25,513,700 

1897 25,138,500 

1896 24,828,600 

1895 22,124,400 

1890 17,275,600 

1887 15,621,100 

1880 13,575,600 


Personal 
Property. 
$2,186,400 
2,132,600 
2,126,800 
2,020,230 
1,909,300 
1,855,010 
1,634,390 
2,884,640 
2,242,480 
1,622,862 
1,491,300 


Total  Rate  of  Tax 

Assessed  Valuation,  per  $1,000 


$32,803,900 
28,222.400 
28,310,800 
27,791,130 
28,048,100 
27,368,720 
26,772,890 
27,713,240 
24,366,880 
18,898,462 
17,112,400 
14,860,047 


$23-30 
22-90 
22  90 
24-20 
24-30 
24-80 
24-20 
2200 
24-20 
24-70 
25-36 
21-81 


1,284,447 

POPULATION— In  1900  (U  8.  Census)  wao  59,364;  in  1890  it  was 
43.648;  in  1880  it  was  30,999;  in  1870  it  was  20.297. 

HUDSON   CO.— Stephen  M.  Egan,  O"'-nr0r. 

This  county  contains  the  cities  of  Jersey  City,  Hoboken  and  Bayonne 
The  county  seat  is  Jersey  City. 


LOANS—  When  Due. 

Bridge  Bonds— 
4^8,  M&8,  $100,OOOgo&r.8ep.l,'18 
48,  J&J,     106,000.. r. .Jan.  2,1917 
4e,  J&J,        22,000. r.J an.,  1905-15 
3*as,  J&J,    28.000. r. .July  1,1915 


Judgment  Bonds— fcon.). 
4«,  M&S,  $86  r  Sept.  1,  1905 

4s,  M&N,  832  r  Nov.  1,  1905 

4s,  J&I),  7,9*2  r.  Dec.  31,  '05 

4»,  A&O,  4,-09  r.  Apr.  1,  19o6 

Pdblic  Road  Bonds— 

3k8  AAO$105'000r  Apr  1,05-19  i  4ifl8,M&N,$100,000c*r  Nov.  1,  '22 

.     „7™<  „  "••0,,0r    Apr.  1.  1920  i  4J38,J&J,500,000..c&r.Jan.  1.1923 

48,  M&N»o,  27,000  r.Nov.,30,  1916 

48,g.,M&8.    26,000  r.Sept.  1.  1923 

4s,  M&N,     4s6r Nov  25,  1904 


.Jan.  1,  HI09 
Dec. 1,1912 


4s,  J&D,   l,683r Dec.  1,  1904 

4s,  J&J,    6,000  r Jan.  1,  1905 

48,  J&J,         900  r July  1,1905 

4s,  J&J.     1,8*0  r July  1,  1916 

Lunatic  asylum  Bonds— 
4»s8,. I &J,$1 00,000 r..  Jan.  1,  1911 
($10,000due yearly)  to  Jan.l,  1920 
4a.  J&J,  $60,000.. r... Jan.  1,  1905 

($10,000  due  yearly)  to|Jan.  1 . '10 

3s    TA-T   )  $8,000  r... Jan.  1,'05-OS 
M,  JtfJ.f    1000r 

4s,  J* I),  50,ooo  r. 

Refunding  Bonds 
3»*h,  M&N,  $45,000  r.  May  1,  1922 

Snakk  Hill  Pubchask Bonds— 

4*«8,  MAN,  $73,000  r.  Nov.  2,  1911 
Bailors'  a-  BOLDIERS'  Uravk 

Bonds - 
4s,  AAO,  $12,000  r..  Oct.  1.  1907 

Elkction  Bonds— 
4r.  FAA,  $12,76'  r...Aiit'.  1,  1904 

Electric-Liqiitino  Bonds- 
3s>u,  J&J,  $2,200  r..  July  2,  1905 

Judgment  Bonds— 
4a,     J&I),  $lo,»  14  r.June  1,  1904 


4s,     J*  J. 
3^8,  J&J, 
3^8.  J&J, 
4s.  MAS, 
48,  A&O, 
4s,  JAJ. 


3.7t.]  r.Jmy  1,  19o4 
H, 983  r.  July  1,  190  1 
1.  «'2  r  July  V.  Iitoi 
1.761  r.Sept.  1.  1904 
273  r  Apr.  1,  I9i5 
18,791  r.July  3,   1905 


4i3S,j&J,250.000c&r..Jan.  1,  1923 
4iag,J&J,  500,000g.c&r.Jan.  1,'24 
4L28,J&J,  600,000  g  o&r  Jan.1,'25 
4g,  J&J,  150,000  gr. Jan.  1,  1926 
4s,  A&O,  38,000  r. . .  .Oct.  1,  1904 
4s,  M&N,  200,000  r..Mayl.  1927 
4s,  M&S.  44,000  r..Mar.  1,1928 
4>«8,  JAJ,  50,000  c&r. July  1,  '19 
3»«8,  JAJ,  73,500  r.Jly  1,1904-10 
4s,  J&J7,  65,000  r. .July  7,  1912 
4s,  A&O  37,000  r.  Oct,  1,  923 
4«,  F&A,  l,0OOr..Aug.  6,  1904 
Is,  M&N,  2,  00  r  Nov.  1,  1904 
Is,  A&O,  3,?>00  r..  Oct.  3,  1904 
3i>8,  M&N.  1,  I  9  r..Nov.;i,  1904 
8.S00  C  July  'l,  1905 
T.OOOr  Oct.  ?,  -OS-'Ofi 
6,000  r.. Dec.  l,'0fl-'07 
H.208  r..D*o.  1,  L908 
3ius.  F&A,  Ki.ooo  r  Aug.  1,  1911 
Is,  J&J,  30,000 r.  July  1,  1913 
4h,  A&O.      10.000r..Oot.  1,  1913 

Building  Bonds 
4s.  M&.S,  g.,$I.-)0.000  Mar.  1,  1944 

Hoboken  Extension— 
4».  8,  A&O.  $65,000  r.  Oct  1,  1929 
3»«8,  A&O      12,500  r..Oct.  1,  19J9 

Tax  Arrears  Bonds— 
6s,  J&J .$250,000 o&r. Jan.   1,  1905 

Wak  Renewal  Bonds— 
5s.  M&S.$854,000  o&r  Sep.  1,  1905 

Park  Bonds — 
4s,  M&N,  $500,000  c.May  1,  1954 


3^s,  J* J, 
48,  AAO. 

Is,  J&D,  j 


INTEREST  is  payable  by  the  First  National  Bank,  Jersey  City,  N.J 
TOTAL  DEBT,  Etc.— The  bonded  debt  Deo.  1.  1903,  was  $4,803. 

709.    On  Dec.  1,1903,   the  sinking  fund  was  $911,193  and  the  net 

uebt  $3,862,076. 


ASSESSED  VALUATION  and  tax  rate  have  been  as  follows : 

-Assessed  Valuation .     Tax  rate 


Tears.  Real.  Personal. 

Lfl03 $169,470,729  $18,569,171 

1902 162,524,255  18,301,63^ 

1901 157,487,349  15.441,162 

1900 154,731,840  14,396,050 

1899 147,617,758  12,672,200 

1898 145,979,101  12,333,782 

1894 135,386,022  11,921,881 

1892.. 123,387,636  10,107,418 


Total.        per$l,000. 


$186,039,900 
180,825,890 
172,928,511 
169,127,890 
160,289,964 
158,312,887 
147,307,903 
133,495,054 


POPULATION— The  population  in  1900  was  386,048;  in 
was  275,126;  in  1880  it  was  187,944;  in  1870  it  was  129,067. 


$6-49 
5-52 
540 
553 
598 
5-48 
5-80 
5-60 

1890  it 


ICDCtTV  ottv  5  MARK  M.  FAG  AN,  Mayor. 
J  CrtSC  I  Ull  I. —  {  .iEORGE  R.  HOUGH,  Comptroller. 
Jersey  City  formerly  suffered  greatly  from  difficulty  In  collecting 
taxes  and  assessments.  Under  the  Martin  Act,  however,  passed 
some  years  ago  by  the  Legislature,  arrears  of  taxes  are  made  liens  on 
the  property,  and  if  not  paid  within  two  years  the  property  can  be 
sold  to  satisfy  them.  On  Feb.  13,  1900,  the  citizens  authorized  the 
purchase  of  a  water  plant  (now  building)  for  the  sum  of  $7,595,000. 
V.  70,  p.  344.  A  contract  was  signed  in  1902  with  Patrick  H.  Flynn 
(subsequently  assigned  to  the  East  Jersey  Water  Co.)  to  build  the 
water  works,  the  same  to  be  completed  by  Dec.  25,  1903.  The  time 
was  further  extended  to  March  l,  1904,  but  as  yet  the  plant  has  not 
been  completed.  The  city  has  paid  nothing  on  this  plant  and  has, 
after  its  completion,  two  years  in  which  to  test  its  workings  before 
accepting  it.    Jersey  City  is  in  Hudson  County. 


LOANS- 
name  AND  PURPOSE. 
Refund,  assess,  b'ds,  1893. c&r 
do  do      1894... o&r 

Oity  government,    1872 r 

City  Hall,  1891 part  c&r 

do         1894 r 

do         1894 o&r 

do         1896  and  1897  ..  r 

Refunding,  1897 c&r  4J«g.  M&N 

do  1900 r    3>«    J  &  D 

do  1900 r    3>«    A  &  O 

do  1904 c    4g       A&O 

Park,  1897 c&r    4g.    M&N 

do  1902     4        M&S 


Interest. 
Rate.  Payable. 
M&S 
M  & 
J    & 
F  & 
J   & 
J   & 
F 


5g. 
?> 
5 
5g. 

5g. 
4 


N 
J 
A 
J 
J 
A 


Fire  Engine  House,  Police  Station,  etc. 


Fire  Department  .  1.1 897... r    4 

do  do    buildings r    31* 

Police  stations,  1890 r    4*2 


do 
do 
do 
do 


do 
do 
do 
do 


1892 r 

1891 r 


5 

4*3 

4*2 
4 


J 
A 
A 
J 
J 
J 
J 


M 

F 


1897 

Polloe  Department,  1 901 . . .  .r  4 

Funded  debt  bonds,  1901.     .r  4g. 

Funding  bonds    1904  4 

Funding  Loans  to  Fund — 

Assessment  bonds, 1875.  c&r  7       J    &  D 

do  1876. c&r  7       J&J 

do  1891.. ..r  5       A&O 

Floating  debt,         1879. c&r  6       F&A 

Maturing  bonds,    1880.. ..r  6       J   &  D 

do  do       1892..  .r  5       J&J 

Differences,  &c,     1881..  ..r  5       A&O 

Street  lighting 1897..  ..r  4       J&J 

do       do  ..1900....r  313   J  &  J 


When 
Sept.  1 
May  1 
July    1 

Feb.lu.'o5toT2 
Jan.    l,'13to'22 
Jan.   1,1923 
Feb.  1,1905-07 
May  1.  1927 
June  1, 1920 
April  2,  1910 
April  1,  1934 

May,  1927 
Mar.  1,  1932 
Bonds— 

J  June  1,  1909 
O  Apr.  1,1905-09 
O  Oct.  1, 1904 
J  Jan.  1,  1909 
J  Jan.  1,1906-7 
D  Junel,  1905 
J    Feb.  15,  1910 


Principal. , 

Due.    Outstand'g. 

1923  z$7O0,0OO 

1924  Z600.000 
1913   a550,0OO 


iK9&k:s£{ 


do       do 


..1901.c&r    3»* 


h$lO.OoOy'ly.) 
N    May     1,  1931 
A      Feb.  1,  1934 


June  1, 1905 

Jan.    1, 1906 

Apr.  1,  1916  z 

Feb.   1, 1909 

June  1, 1910 

Jan.   2,  1922 

Apr.   1. 1911 

July  1,1904-7. 

5  Jan.l. '05  11 

\  ($2,500  y'ly) 

5  8ept  1  ,'04-1 1 

J  (f 2,000  y'ly) 

Apr.   1,  1928 

1,  1928 


"80,000 

•200.000 

350.000 

•30.000 

1 450,000 

♦  125,000 

♦30,000 

4<0,000 

1100,000 

•100,000 

1 12,000 
*5,000 
*5,000 
'20,000 
*  10,100 
*5,000 
t7,500 

•35,000 

1207,000 
465,000 

z600,000 

Z300.000 

f  1.469,000 

11.353,000 

t450,000 

1 200,000 

1150.000 

•15,200 

•11,992 


Public  library  bonds.  1898.. 0    4g.    A  &  O 

do  do         .1900..r    313    A  &  O     Apr. 

Funding  Loans  to  Fund— 
/Taxarrearagea.C.RR.ofN.J.    3*3     J&J    Jan.  1,  1907 

do  1901     4g.     M&N    May  1. 1906 

Improvements,  1874 r    7        J&J    Jan.    3,1906 

Property  purchased r    4       with  bond  optional 

8ohool  Bonds,  inoluding  Bergen,  etc.,  issues- 


Pub,  schools  1897 o&r    4       F&A 

do  1898 r    4g.    F&A 

do  1900 r    3«*    J   &  J 

do  1901 r    4g.    M&N 

do  1903 r    4       J  &D 

Streets  and  Sewers  Assessment  Bonds- 


Aug.   2,  1927 
Aug.  1,  1918 
Jan.  2,  1910 
May  1,  1931 
June  1, 1933 


I       *16,216 

1 150,000 
75,000 

♦  814.000 

1 600,000 

60,000 

499,216 

t200,000 

1 100,000 

155  000 

1182,000 

25,000 


8treets  and  sewers,  1892. c&r 
Water  loan,  1876    r 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


1876 r 

1878 r 

1873 o&r 

1877 c&r 

1879 c&r 

1879 c&r 

1883 o&r 

1891 c&r 

1891 o&r 

1892 c&r 

1893  c&r 

1895 r    4i« 


5 

7 
7 
7 
7 
8 
6 

6 

5 
5 
5 
5 
5 


j  & 
j  & 

M  & 

M  & 

M  & 

J  & 


1899 r    4 

1903  .     ........     4g. 

Refund'g  Water  Bonds,  1902.0    4g. 
do  do         do       1902.0    4g 

do  do        do      1904.0    4g. 

Past  due,  not  presented  for  payment — 

City  Hall 5 

Improvements 7 

Fuudeddebt 4 

Morgan  Street  dock 7 


A 

A 
A 
A 
A 
A 
A 
& 

A 
A 

A 


M& 
A   & 


J 
J 
N 
S 
N 
J 
A 
J 
A 
0 
D 
J 
J 
J 
J 
S 

o 

s 
o 


Jan.  2, 1922  tz$548,000 

Jan.    1, 1906  a60,000 

Nov.  1,1906  a61,000 

Mch.26, 1908  a47,000 

May   1, 1913  a500,000 

1, 1907  a255,000 

1, 1909  a50,000 

1, 1909  a50,000 

1. 1913  ta525,000 

1,1916  1586,000 

June  1, 1921  350,000 

Jan.    2,  1922  1248.000 

2,1923  1200.000 

2,  1925  179,000 

2,  1929  100,000 

1.  193  2  400,000 

1.  1932  1,175,000 

-ept.  1,  1932  500,00' 

April  1,  1934  250,000 


July 
Feb. 
July 
Feb. 
Apr. 


Jan. 
Jan. 
Jan. 

Sept. 
Apr. 


Feb.  10,  1902 


May  1,  1897 
June  8, 1900 
t  Seoured  by  speoial  sinking  fund. 

z  These  are  assessm.ent  bonds 


5.000 
1,750 
2,000 
2,000 


a  $1,000  eaoh. 

•  Wholly  in  sinking  fund, 

•Prinoipal  and  interest  paid  by  a  speoial  taxlevv 

INTEREST  is  paid  by  the  Merchants'  Exoh.  Nat.  Bank  of  New  York. 

TOTAL  DEBT,  Etc- 

Deo.  1,  1903.  Dec.  1, 1902. 

General  account  debt $8,516,897  70         $9,238,738  71 

Assessment  account  debt 4,217,00000  4,217,00000 

Temporary  loans 788,89180  744,558  08 

Improvement  certificates 623,377  15  709,096  66 

Other  aocounts *  


Tot.  liabilit'8  (exolud'g  water  debt)-  * 

Cashin  City  Treasury $741,253  81 

Cash  and  bonds  held  in  sinking  funds  3,736,253  46 

Taxesdueand  unpaid 4,630,8<:8  39 

Assessments  due  and  unpaid 561,633  20 

City  property    4.561,950  00 

Other  items *  

Total  resources "\7T. 

Water  debt  (sink'g  funds  not  deduoted) .  $5,.v>.">,000 


$1-4.909,393  48 
$404,215  02 
3,246,372  67 
4,487,335  45 
2,268,800  57 
4,5^1,9.-)0  00 
665,a>2  96 

$15,634,006  67 
$5,155,000 

*  Books  had  not  been  definitely  closed  up  to  time  of  going  to  press 
in  May,  1904. 


May,  1«H)4.  J 
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SINKING  FUNDS— The  sinking  funds,  all  of  which  are  invested  in 
the  city's  bonds  and  certiiicates,  on  Deo.  1, 1902,  were  as  follows : 

Cash.  Securities.  Total. 

General  sinking  funds  $291,582  73       $2,541,587  84       $2,833,170  57 
Water  sinking  funds...      19,595  57  883,487  32  903,082  89 


Total $311,178  30       $3,425,075  16 

ASSESSED  VALUATION.- 

■ Assessed  Valuation. 

Real.  Personal. 


$3,736,253  46 


.  Tax  Rate 

Total.      per$l,000. 

1903 $88,»38,220     $11,966,246       $100,904,466  $27">0 

1902 88.328.970        12,221,096         100,550,026  2780 

1901 86,241,745          9,360.817           95,602,562  28*00 

1900 84,552.605          8,772,395           93,325,000  28  20 

1899 83,900,055          8,121,041           92,021,096  28-40 

1898 82,934.859          7,510,141           90,445,000  2860 

1897 82,415,220           7,547,541           89,962,761  2890 

1895 81,968,790           7,370,832           89,339,622  2750 

1890 73,059,265           5,898,150          78,957,415  2640 

1886 61,894,739          4,985,200          66,879,939  2940 

1880 54,122,875           5,343,815           59,466,690  2800 

POPULATION— 1»  1900  (U.  8.  Census),  206,433;  in  1890  it  was 
163,003;   in  1880  it  was  120,722;  in  1870  it  was  82.546. 

KEARNY.— C.  H.  Silliman,  Chairman. 


This  town  is  in  Hudson  County, 
LOANS—  When  Due. 

Rkkundino  Bonds— 
4s.  J&D, $90,000  ...June   1,1925 

Funding  Bonds— 
4s,  M&N,  $120,000  Nov  1,1904-*11 
4s.  J&J,    10i.000..July  1, 1904-24 

School  Bonds— 

5s,  J&D,  $2,000 1904 

5s,  M&8,    5,000 1906 

5s,  M&S,  10,500 1907 

58,  J&D,    5,000 1908 

4b,M&S,12,000 1908  to  1909 

4s,  M&S,    7,000 1910 

4s,  F&A,  34,000...  Feb.  1.191131 
($8,000  due  in  1911;   86,000   in 

1916-1921;  $7,000  in  1926-31.) 
4s. $30.000 1932 

Redemption  RR.  Bonds — 
5s,  J&D,  $48,000.... June  1, 1904 

INTEREST  on  the  redemption 


Fire  Department— 
5b,  F&A,    $3,000    ..1904  to  1906 
($1,000  annually  on  Aug.  1.) 

Impkovement— 

4«  F*A  \  $10.000 Feb.  1,  1905 

4B,i<<XA,j  5,000....  Feb.  1,1906 
4^s,  M&N,  40,000 1907 

Water  Bonds— 

6s,  A&O.  $58,000 Oot.  1,  1917 

5s,  A&O,    30,000 Oot.  1,  1917 

5s,  A&O,    13,000.. Oct.  1919  & '20 

5s,  A&O,    13,000 Oot.  1,  1918 

4s,  F&A,  10,000  ..Feb.  1,  1929 
Bonded  debtMay  1,1903. $599,800 
Floating  debt  (add'al)....   149.83* 

Sinking  fund  assets 53,642 

Total  valuation  1903 5,587.050 

Tax  rate  (per  $1,000)  1903. $26-80 

Population  in  1900  was 10,896 

bonds  is  payable  by  the  Central 


Trust  Company,  New  York;  on  the  street  improvement  bonds  by  the 
Nat.  Newark  Banking  Co.;  on  all  others  at  the  Essex  County  Nat.  Bank. 

LONG  BRANCH.— Thos.  R.Woolley,  Collector. 

This  borough  is  in  Monmouth  County. 
Bond,  debt  May  1, 1904      $89,000 

Floating  debt 12,000 

Total  debt  May  1, 1904.      101,000 

Tax  valuation,  real 11,458,000 

Tax  valuation,  personal  920,615 
Total  valuation  1903. .  12,378,615 
Tax  rate  (per  $1,000)  1903  ..19-20 


Population  in  1890  was 7,231 

Population  in  1900  was 8,872 

School  Dist.  Bonds  -  When  due. 
4»«8,M&8.  $19,000..  Sept.  1.1912 
4L.S  r<feT  5  19,000.. Jan.  1,1^23 
418,  J<BJ,  £    18(0oo..Jan.  1, 1933 


MADISON.— H.  Van  W 

This  borough  is  in  Morris  County. 

LOANS—  When  Due. 

Road  Bonds— 
4ifl8,  F&A,  $19,000...  1905  to  1909 
($2,000  due  yearly.) 
School  Bonds— 

58,  A&O,  $15.000 1917-1931 

Refunding  Bonds— 
4e,  F&A,  $20,000 1919 


Myer,  C^rlr. 

Bonds  are  tax  exempt. 

Refunding  Water  Bonds— 
3ifl8.  F&A.  $70.000... Aug.  1,  1920 
Bond,  debt  Apr.  1, 1904. .$136,000 
Total  valuation  1903 2,302,280 

Assessment  is  ^  actual  value. 
Total  tax  (per  $1,000)  1903.$27  69 

Population  in  1890  was 2,454 

Population  in  1900  was 3,720 


INTEREST  is  payable  at  the  First  National  Bank  of  Madison. 


MERCER  CO.— Edward  P.  Mount,  Collector. 


County  seat  is  Trenton. 
LOANS—  When  Due. 

Bridge  Bonds— 

5s,....,    $50,000 Feb.  1,1904 

(Part  due  yr'ly)  to  Feb.  1, 1909 

4e,  J&J,  $30,000 Jan.  1,  1923 

4s,  M&S,  14,000 Mar.  1,1924 

Road  Lmpt.  Bonds— 

4s ,   $30,000... Dec.  1,  1905 

($10,000  due  yearly)  to  Dec.  1,  '06 
4s,  A&O,  $70,000.. ..Oct.,  1904-10 
4s,  J*D.  100.000       June  1,  1933 

Building  Bonds— 
3*«8,  A&O.  $228,f>OO..Apr.  1,  1941 
48.      F&A,       20,000  .Feb.  1,  1944 


Armory  Bonds— 
...    ,$25,000. ..Dec.  2,  1916 

Refunding  Bonds  - 

4s,  J&J.  $25  000 Julyl,   1923 

Bond,  debt  May  12,1903.$478,500 

Floating  debt       414,500 

Total  debt  May  12, 1 903  893,000 
Assets  and  oash  on  hand     362,563 

Tax  valuat'n,  real 40,478,8*8 

Tax  valuation,  person'1.1 1,684,096 
Total  valuation  1903... 52, 162,934 
Tax  rate  (per  $1,000)  1902. ..$6-25 

Population  1890iwas 79,978 

Population  in  1900  was 95,365 


MIDDLESEX  CO.— David  >erviss,  Co  1 

County  seat  is  New  Brunswick. 
LOANS—  When  Due. 

Renewal  Bonds— 
4s.  J&J,  $35,000  r..       1905-1911 

($5,000  due  yearly  on  Jan.  1.) 
3km   T&T    5$15,000r.Jan.l,'12-14 
d^s.j&j,  j      4,000 r. Jan.  1,1915 
3»«8,  J&J,        18,000r... 19161919 
4s,    J*J,  8,000r  

Bridge  Bonds— 
3>*s,  J&J,  $149,900  c.Jan.l,'22-,31 

Deficiency  Bonds— 
4s,  Jan..  $6,000 Jan.  12,1905 

I NTEREST  is  payable  at  the  Co.  Collector's  office,  New  Brunswick 

TAX  F  R  E  E .— All  bonds  issued  by  this  county  are  tax  exempt. 

MILBURN    TOWNSHIP.— John  F.  Gent- 
zel,  Ckrk. 

This  township  ia  in  Essex    'ounty. 


Road  Bonds— 

3^28,  J&J,  $6,400 r 1905-1912 

3i«8,F&A,  29,400 r. Feb. 9, 1905-'ll 
4s,  A&O,  40,000 r.. Apr.  1, 1905-13 
Bonded  debt  Apr.  1,  '04.  $305,700 

Floating  debt 20,000 

Total  debt  Apr.  1, 1904..  325,700 
Assessed  valuation  '03.32,908.792 
County|tax  (per$l,000)1903.$6-62 

Population  1890  was 61,754 

Population  in  1900  was 79.762 


LOANS—  Whe7i  Due. 

Sewer  Bonds— 
4*48.  M&S,  *70,000  o.-Sepr.  1,  '23 
4»«b,  M&S,    70,000  c.Sept.  1,  '33 

Sohool48,  M&N ,«41,HO 

(*2,000  yearly  ) 

INTEREST   on  sewer  bonds  is 
Co.,  New  York  City. 


Sewer  notes,  $22,000  

Total  debt  Feb.  1,  1904  $2o3,50o 
Assessed  valuat'n,  real  l,575,0oo 
Assessed  val.,  personal..  203,735 
Total  valuation  1903        1,778,735 

Population  in  1900 2,837 

payable  at  U.  S.  Mortgage  &  Trust 


TVAO'W'T'fT     A  TT3  JD-  D-  DUNCAN,  Chairman. 

v£  UL,Am- — I  SILAS  STUART,  Treasurer. 

This^town  is  situated  in_Essex  County.    All  bonds  are  tax  exempt. 


LOANS—  When  Due. 

Railroad  Bonds — 
5s,  M&N,  $60,000  c.  Nov.l.  '0i-'09 
5s,  M&N,  135,000  c. Nov.l, 1910-18 


School  Bonds 

5s,  M&N,  $21,000  o 1904-1921 

4s,  g.,  M&S,  $24,000,  o. .1904-1911 

($3,000  due  yearly  on  Sept.  1.) 
3^8,  g.  J&J,$10.000c.J'lyl,'04'13 
5s,     M&N,  27,500  c.May  1,  1913 


LOANS—  When  Due. 

Fire  House  Bonds— 
3138,  g.  A&O,  $40,000  o.Apr.1,1921 

Refunding  Bonds— 
3^8,  J&J,  $100,000  g..July  1,1932 

Sewer  Bonds— 
5«,  M&N,$105,000....May  1,1913 
4b.  J&D,  $60,000 June  1,  1905 


Bond.  debtApr.15,1904.  $545,500 

Tax  valuation,  real 9,353,100 

Tax  valuation,  personal.  1,562,400 
Total  valuation  1903...  10,9 15, 500 
Assessment  about  2$  actual  value. 
Tax  rate  (per  $1,000)  1903. $2880 
Population  in  1890  was....  8,656 
Population  in  1900  was   . .  .13.962 


INTEREST  on  the  railroad  bonds  is  payable  at  the  office  of  the 
Mutual  Benefit  Life  Insurance  Co.,  Newark,  N.  J.;  on  the  $105,000  of 
sewer  bonds  at  the  National  Shoe  &  Leather  Bank  of  New  York  City; 
on  all  other  issues  at  the  Bank  of  Montclair,  Montclair.  N.  J. 


MORRIS  COUNTY.— W  A.  Becker,  D  reotor 
Board  Coos^n  Freeholders. 
Morristown  is  the  county  Beat. 

LOANS—                   When  Due. 
4*,  g,    ...,ii400,000    1935 

(Sulije.t  to  call  after  1905) 
Bonded  debt  Mty  1.1904.  -400,000 
Assessed  vaiu'n,  real  .25,280,824 


Assessed  val.,  pers'l... $4,391, 559 
Total  valuation  1903  29,«72,383 
Countv  tax(per  *1, 000)  1903.*  1-08 

Population  in  1900 6^,156 

Population  in  1890 54,101 


INTEREST  i»  payable  at  the  Morristown  Trust  Co. 

NEWARK. — Frederick  T.  Johnson,  Compt'r. 

Newark  is  situated  in  Essex  County.    All  bonds  are  tax  exempt. 

LOANS—  - — Interest. — > Principal, > 

NAME  OR  PURPOSE.                Rale.  Payable.       When  Due  Outstand'g. 

Annexation 1886    4       M  &    8  Mch.  1,  1906  $126,000 

City  Hall  bonds 1901    3Hs    J    &   J  Jan.  1,  1931  1,000,000 

do          do     1902    3^2    J    &   J  Oct.   1,  1932  500,000 

City  Hospital  bonds. 1902    3*2    J    &  J  Jan.  1,  1932  300,000 

City  improvement  refunding..    4       M  &    8  Mch.,       1923  1,500,000 

City  tax 1886    4       M&    8  Mch.  1,  1906       158,000 

Corporate 1878    6       F&A  Aug.  1,  1908  700,000 

do         1880    5       J&D  June  1,  1910  500,000 

Intercepting  sewer 1888    4       A&O  Apr.  10, 1908  620,000 

School  bonds 1897  3-35    A&O  Oct.  1,    1917  200,000 

do        do              1896    6       J&D    Junel,   1916  100,000 

do         do              1898    4       F&A    Aug.  8,  1918  100,000 

do         do               1899    3^    J    &    D    Dec.  1,  1929  300,000 

do        do              1902    312    J   &    J  Oct.  1,  1932  100,000 

do         do               1904r4      A&O  Apr.   1,   1934  200,000 

8ewer 1879    6       M&    8  Mch.  1,  1909  180.000 

do      1-97    4       M&S  Mch.  1,  1907  30,000 

Street  improvement 1879    6       M&   8  Mch.  1,  1909  270,000 

do             do  and  Bewer. 1886    4       M&N  May  10, 1906  500,000 

Street  opening 1895    4       F&A  Aug.  5, 1915  100,000 

Tax  arrearage 1894.4        July    1,1904  53,000 

do              1895    4        July    1,1905  66,000 

do              1896    4        July    1,1906  66,000 

do              1897    4        July   1,1907  86,000 

do              1898    4        July    1,1908  88,000 

do              1899    4        July    1,1909  89,000 

do              1900    4              ....  July    1,1910  87,000 

do              1901    4       J&J  July    1,1911  75,000 

do               1902    4       J&J  July  1,1912  67.000 

Track  Elevation  bonds  ..1902    3^    J  &   J  Jan.  1,  1932  500,000 

do       do              1904    4       M&Nis  May  19,  1954  100,000 

Public  Library ....1897    4       J&J  Junel,  1927  300.000 

do              1901    3»«    J    &    J  Jan.    1,1931  50,000 

Old  bury'g  ground  lease.. 1899    3^    A  &  O  Apr.  1,  1909  25,000 

Waterdebt 7       F&A  Aug.  1,  1906  50,000 

do        1875    7       M&N  May  1,  1905  500,000 

do        1879    5       M&N  May   1,  1909  100,000 

do        1891    5       M&S  Sept.15,1911  70,000 

do        1885    413    M  &  N  May   1,  1915  215,000 

do        1888    4ifl    M  &    8  Mch.  6,  1918  20,000 

do        1888    4       J&D  Dec.   2,  1908  20,000 

do        1890    4       J&D  Dec.  31,  1910  20,000 

do        1884    4       M&N  May   1,  1914  30,000 

do        1886    4       M&N  May   1,  1916  12,000 

do        1887    4       A&O  Apr.  1,  1917  15,000 

do        ,..1892    4       F&A  Feb.  1,  1922  2,450,000 

do        ,.1892    4       M&N  May  1, 1922  4,000.000 

do        1892    4       A  <fc  O  Oct  10, 1912  20,000 

do        1893    4       M&N  Nov.15,1913  55,000 

do        1895    4       F&A  Aug.21,1915  40,000 

do       1896    4       A  <te  O  Oct.  20,1916  40,000 

do        1897    4       F&A  Aug.  1,1927  100,000 

do        1899    4       A&O  Oct.  12,1919  20,000 

do        1900    4        F&A  Aug.   1,1920  20,000 

do        1900    4       M&N      Nov.,  19C2  2,000,000 

do        1901    4       M&S  8ept.  1,1921  20,000 

00        1902    4        A&O  Oct.  1,  19^2  30,000 

Market 1891    4       1911  335,000 

I  NTEREST  is  payable  at  office  of  City  Treasurer  and  at  local  banks 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Dec.  31,1903.    Dee.31,1902.  Dec.31,1901. 

Tot.  bond,  debt  (incl. water  dbt)$19,220,000  $19,049,000    $17,585,000 

Sinking  funds 6,199,742  5,550,202  4,928,560 


Netbondeddebt $13,020,258    $13,498,798    $12,656,440 

Water  debt  (included  above)..   $9,877,000      $9,847,000      $9,817,000 
Temporary  loans  (additional)  .  $4,148,000      $1,946,000      $2,146,000 

The  sinking  fund  receives  each  year  an  amount  equal  to  about  3  per 
oent  of  the  bonds  outstanding.  Temporary  loan  bonds  are  only  issued 
against  such  assets  as  unpaid  taxes  of  the  last  two  years  which  are 
not  applied  to  the  payment  of  tax-arrearage  bonds,  and  unpaid  as- 
sesments  for  street  paving  and  sewer  improvements. 

DEBT  LI  IMITATION— Fifteen  per  oent  of  the  total  valuation. 

ASSESSED  VALUATION— Assessment  about  full  value. 

Total  Total 

Real                  Personal  Assessed  Tax  ver 

Years.                     Estate.  Property.  Valuation.  $1,000. 

1903 $133,458,897  $35,393,394  $168,852,291  $2320 

1902 131,243,762  33,247,650  164,491,412  22-20 

1901 129,832,105  28,753,530  158,585,635  2140 

1900 118.389,435  31,716,725  150,106,160  22-40 

1899 116,585,525  29,072,213  145,657.738  21-20 

1898 111,979,904  27,798.994  139,778,898  21-00 

1897 111,273,650  27,275,414  138,549,064  1980 

1896 108,872,790  26,130,716  133,483,311  19-60 

1895 106,012,950  25,587,787  *130,085,787  ^-SO 

1890 88,729,905  25,265,475  113,995,425  18'20 

1880 65,733,315  17,631,095  83,364,410          

*  Less  indebtedness  sworn  oft. 

POPULATION.-In  1900  (U.  8.  Census),  was  246,070;  in  1890  it 
was  181,830;  ui  1880  it  was  136,508. 

NEW  BRUNSWICK.— J.  B.   Kirkpatrick, 
Treasurer. 

This  city  1b  situated  in  Middlesex  County. 
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NEW  JERSEY-CITIES  AND  TOWNS. 


i  Vol.  lxxyiii. 


LOANS—  When  Due. 

Sinking  Fund  Bonds— 

6s,     J&J,  $18,000 Julyl. '05 

J&J.      75.000 Jan.,   1906 

12,000....  May,  1907 

lo,o()o Nov.,  1908 

40,000 Sept.,  1917 

95,000 Od  , 

65,000 Nov., 

68,000 Nov., 

10,000 Nov., 

.May, 
.  Nov., 


68, 

48,  MAX, 
3s,  MAN, 
38,  M&8. 
41-2S,  A.&0, 
41*8,  MAN, 
4^8,  man. 

4s,     MAX, 

4s,     M&N,  201,000.. 

48,     MAN.  97,000.. 


4s.     MAN,  11 0,000 May, 

3^8,  M&N,  24,000  July, 

3'38,  MAN,  29,000 Auk 

4s,      MAN,  62,000 Nov, 

3^8,  MAN,   20.000 Nov, 

3»«s,  MAN,      2,000 Feb 


1919 
1920 
1921 
1921 
1922 
1922 
1923 
1923 
1923 
1923 
1924 
1924 


LOANS—  When  Due. 

Sinking  Find  Bonds— (Con.) 

3»«s,  M&N,$48,000 Mar.,  1924 

3*28.  M&N,   25.000 Nov.,  1924 

3>«S,M&N,     5,300 Dec,  1924 

3^8,  MAN,     3,375 Feb.,  1925 

3^8,  MAN,      4,350 Apr.,  1925 

3i*S,MAI^     3,375 July,  1925 

3»«s,  MAN,   13,000 Nov.,  1925 

3k8,  MAN,     1,500 Jan.,   1926 

3i2R. ,15,950 Apr.,   1926 

Sks, 1,925 Feb.,    1927 

I!1..- ,  12,666 *ui?.,  1927 

3«S8,  ,11.600 Dec,    1927 

6s,  Improvement  bonds . .  .$53,500 
Library  4a.        12,000. .Sept.,  1932 

Refundino  Bonds  - 
4s,     M&S,  $50,000.. Sept.  1.  1932 
3««8,  MAS,     48,000  r.Mar.  1,1929 


TAX  FREE.— The  city's  bonds  are  exempt  from  taxation, 
INTEREST  on  all  bonds  payable  at  the  National  Bank  of  New 
Jersey,  Now  Brunswick,  where  principal  will  be  payable  at  maturity. 

TOTAL  DEBT,  SINKING  FUND,  Etc.-        ,  ,ft/vo 

Apr.  1.1903.  Apr.  1,1902.  Apr.  1,1901. 

Total  municipal  debt $1,253,941      $1,228,775    $1,247,900 

Sinking  funds  and  cash  assets....      359,146  296,640         312,833 

Net  debt $894,794         $932,135       $935,067 

Water  debt,  included  above $50,000  $50,000         $50,000 

CITY  PROPERTY.— The  city  owns  public  buildings,  steam  lire 
engines,  etc,  and  water  works  valued  at  $750,000.  The  gross  earn- 
ings from  the  water-works  for  1900  were  $61,676,  including  rental 
of  lire  hydrants ;  the  construction  and  expense  account  was  $17,400 

ASSESSED  VALUATION.; 


Heat 

Personal 

Total  Assessed 

Rate  of  Tax 

Year.                Estate. 

Property. 
$1,850,860 

Valuation. 

per  $1,000. 

1903 $8,000,776 

$9,851,636 

$26-50 

1902 7,953,776 

1,900,131 

9,853,907 

25-50 

1901 8,108,071 

1,956,660 

10,064,731 

25  50 

1900 8,017,191 

2,064,785 

10,081,976 

2300 

1899 8.032,911 

1,988,020 

10,020,931 

25-60 

1898 8,319.286 

1,981,956 

10,301,241 

24-00 

1895 8,120,000 

2,105,000 

10,225.000 

26-00 

1890 7,900,000 

2,150,000 

10,050,000 

24-60 

1886 4,062,455 

1,325,850 

5,388,305 

41-40 

1880 4,173,000 

1,243.000 

5,416.000 

35-81 

POPULATION— Population  in  1900 

was  20,006;   in 

1890  it  was 

18,603;  in  1880  17,166; 

in  1870  it  was  15,058. 

NEWTON.— Morris  C.  Siple,  Clerk. 


This  town  is  in  Sussex  County. 
LOANS—  When  Due. 

School  Bonds— 

58,....,      »3,000 

4s,  ..    ,       16,000  1904-1919 

Water  Bonds- 


Bonaed  debt  Feb.  1, 1904.?135,000 
Assessed  valuat'n  1903  2,467,780 
Apse^sment  about  75%  actual  val. 
Tax  rate  (per  #1,000)  1903.*15-50 
j  Population  in  1900 4,376 


4s,  .....  $116,000. '15,  *20,'25A'30  |  Population  in  1890 3,u03 

NUTLEY.-I.Silmore, Chairman  Common  Council. 

This  town,  located  in  Essex  County,  was  formerly  the  township  of 
Franklin.    Name  and  government  changed  by  Legislative  Act  of  1902. 


LOANS—  When  Dtie. 

Watkr  Bonds— 
48,  coup.,  $47,000.... Nov.  1,  1925 
5s,  reg.,         5,000. . .  .Nov.  1, 1906 
4ks,  2,000...  Feb.  1,1911 

4128,  3.000....  Oct.15,1911 

Sidewalk  Bonds— 

4»«8,  $5,000 Aug.  1,  1908 

4138,     5,000 Nov,  1,1908 

413s,     3,000 Feb.  1,1910 

4^8,  11,000 Feb.  1,1911 

4^8,     8,000 Oct.15,1911 


Refunding  Road  Bonds- 
4s,  reg.,  $42,000 April  1,1915 

Woodside  Bonds— 

5s,  reg.,  $6,000 Mar.l,  1906 

Bonded  debt  1903 $137,000 

Water  debt  (included) ....     57,000 

Tax  valuation,  real 1,599,300 

Tax  valuation,  personal..     52.666 

Total  valuation  1903 1,651,766 

Total  tax  (per  $1,000)  1903.$32-40 

Population  in  1890  was 2,007 

Population  in  1900  was 3,682 


(  HENRY  STETSON,  Mayor. 

ORANGE  }  DANIEL  A.  DUG  AN,  City  Clerk. 

(  F.  R.  COUGHTRY,  Chairman  Fin.  Committee. 
Orange  is  situated  in  Essex  County. 


LOANS—  W hen  Due. 

Sewer  Bonds— 
6s,     F&A,     $57,000.1929  to  1933 
5s,     JAD,         5,000.June  1, 1922 
5b.     JAD,      250,000. June  1,  1923 

($25,000  due  yly)  to  June  1, 1932 

5s,  JAJ,  $25,000 Jan.  1,1905 

($5,000  due  y'rly)  to  Jan.  1, 1909 
5a,  JAJ,  $1  <;,000. .  .Jan.  1, 1910-11 
5s,  JAJ,  20,000. ..Jan.  1,1913-14 
5s,  JAJ,    60,000 Jan.  1,  1915 

($15,000  due  v'rly)  to  Jan.  1,  1918 
5b,  J  A  J,  $80,000 Jan.  1,  1919 

($20,000  due  y'rly)  to  Jan.  1,1922 
5s,  JAJ,  $50,000 Jan.  1,1923 

($5,000  duo  y'rly)  to  Jan.  1,  1932 

4i2S $125,000. .  .191 5  to  1921 

4Hj8,  ....,    150,000... 1904 to  1914 
4s,    JAD,     50,000... June  1,  1919 

($10,000  due  y'rly)to  June  1,1922 

Sewkk  Assessment  BONDS— 

4s,'JAD,  $36,000..June,  1901-'09 

City  Hall  Bonds- 
Is,  JAJ.  $40,000  ..July  I,  1932-39 

INTEREST  on  all  bonds  is  payable  at  the  Orange  National  Bank  of 
Orange, 

TOTAL    DEBT.  ETC- 

Ai>i\  l.'OI.  Mar.  25/03.  Feb.  20, '02. 
Total  municipal  debt. $1,638,600  $1,688,000  $1,622,800 
Sinning  funds 300,794  287,312  256,729 


Street  Assess,  arrears— 
4^8,  AAO,    $5,400..  Apr., l905-'08 
4^8,  MAS,      2,000.. Mar.,1905-'08 

School  House  Bonds— 
4^8,MAN,$20,000...1904  to  1907 

($5,000  due  yearly  on  Nov.  1.) 
4iflS,  JAJ,  $62,000. ..1913  to  1918 

($10,000  yearly  on  July  1.) 
4s     TAT  >  $40,000. .  July  1.'24-'31 
48,   d&J,^      2,000. ...July  1,1932 

Water  Bonds— 
5s.  A AO,  $344,000.... Oct.   1.1912 
4e,     FAA.    9O.00O..Aug.,'24to'29 

Tax  Arrears— 
41*8,  AAO,    $2.000..Apr.,1905-*06 

32,000 Apr.,  1906 

16,000.. Mar.,1905-*08 
42,000.  .Apr.,  1905-'10 
48.000.  Apr.l,  1905-1? 
55,000.Julv  1,1904-13 
65,000.  Apr.  1,  1905  14 
Assessment  Bonds— 
4b,  J&J,  $20,000.  .Julyl,  1904-13 
48,     AAO,    2O,000.Apr   1,  1905-14 


4138,  AAO, 
4*«8,  MAS, 
4138,  AAO, 
4s,  A&O, 
4s,  JAJ, 
4s,    AAO, 


May  1. '00. 

$1,595,600 

198,333 

$1,400,688    $1,366,071    $1,397,267 


Net  debt $1,337,806 

Water  debt  (Included 

above) $434,000        $434,000        $434,000        $344,000 

Float'g  debt  (addlfl).        217,177  129,000         123,300  29,900 

CITY  PROPERTY  ts  valued  at  $2,658,000. 

ASSESSED  VALUATION— The  city's  assessed  valuation  (about 
one-half  of  the  cash  value)  and  tax  rate  for  a  series  of  years  have  been 
as  follows: 

Personal    Indebtedness  Total  Assessed  Tax  Rate 

Property,  to  be  deducted.    Valuation.  ««$1,000 

$1,276,2-      $67,000  $10,962,520   $2910 

1,127,448     75,382   10,677,716    28-20 

1,139,558     81,932   10,422,201    2690 

1,126,988     84,950   10,252.238    27-60 

968,888     88,482   10,007,839    27-60 

976,179     76,385    9.943,719    27-60 

1,020,637     87,1  17    9,750,000    2500 

.107,800    112,500    8,425,000    28-80 

7*2,000    137,920    6,732,000    2700 

732,700     92,050    5,050,000    27-40 

529,100  4,448,800  21 -00 


Tears.        Real  Estate. 

1903 $9,758,270 

1902 9,625,650 

1901 9,364,575 

1900 9,210.200 

1899 9,132,483 

1898 8,967,540 

1897 8,816,810 

1895 7,630,600 

1890 5,950,000 

1887 4,917,300 

1880 3,919.700 


POPULATION— Population  in  1900  was  24,141;  In  1890  It  was 
18,844;  in  1880  it  was  13,207;  in  1870  it  was  9,348. 


CD  a  c:c?  a  in         <JOHN  E.  ACKERMAN,  Treasurer. 
fAOOAlO. —  }THOS.  R.  WATSON,  Clerb. 
This  city  is  in  the  county  of  the  same  name. 


LOANS—  When  Due. 

City  Bonds— 
5s.     JAD,  $16,000..Junel,'04'19 

5s,     J&J,     11,000 1904-1914 

5s,     J&J,     11,500 1918 

5s,     M&N,   21.000.Nov.,  1904-'24 

4>28,  J&J,       7,500 1906 

5s,  MAS,  20,000. ...1904 to  1911 
5s,  JAD,  5,000....  Sept.  1,1904 
4*3B,FAA,  7,500. ...Aug.  1.1919 
58,    MAN,    12,000  ..May,  1913-'24 

Public  Improvements— 
5b,  J&D,  $45.000 1904-1912 

Public  Park  Bonds— 

5b,  JAJ,    $33,000 1905 

($3,000  due  yearly)  to  1915  I 

Funding  Bonds— 
3138,  F&A,  $51,000. Aug.,  1904-'20 


LOANS—  When  Dice. 

School  House  Bonds— (Con.)— 

5a,     MAS,  $9,000 1912 

5s,  M&S,  12,000 1904-1915 

413s,  F&A,  33,000 1904-1914 

412a,  MAN,  22,000 Nov., '16-17 

3H>8,  AAO,  28.000 1919-20 

3^s,  M&S.   50,000 1911-1920 

3k>s,    J&J,    34,000 1904-1932 

3^s,  MAN,   43,500 1904-1932 

Street  imp.  Bonds— 

4^s,  JAJ,  $50,000 1913-1917 

($5,000  yearly  to  July  1, 1913,  and 

1914,  $10,000  in  1915,  $15,000 

in  1916  and  1917.) 

Hospital  Bonds— 

313s,  F&A,  $6,000 1927 

Bond,  debt  June  30,  '03.  $658,000 


313s,  FAA,    40,000.  Aug.,  1921-'30  1  Floating  debt 63,145 


School  House  Bonds— 

5b,JAJ,    $7,000 1906 

4i«8,  J&D,  $35,000... 1913  to  1917 

($7,000  yearly  on  Dec  1. 
3^8,  JAD,  $47,000 1921-1930 


Total  valuation  1903... 11,178,570 

Assessment  is  %  actual  value. 
Total  tax  (per  $1,000)  1903.  $2840 

Population  in  1890  was 13,028 

Population  in  1900  (Censns)27,777 


INTEREST  is  payable  a    Passaio  Nat.  Bank,  Passaic,  N.  J.,  exoept 
the  funding  bonds,  which  is  payable  at  U.  S.  Mort.  A  Tr.  Co. ,  N.  Y.  City. 


PASSAIC 

County  seat  is  Paterson 

LOANS—  When  Due. 

Bridge  Bonds— 

5s,  AAO,  $13,000 Oct.  1,1905 

5s,  MAS,  24,000. ...Sept.  1,  1905 
5b,  MAS,  40,000.... Sept.  1, 1906 
5s,  F&A,  104,000.... Feb.,  1912*13 
4s,M&8,  60,0(0. ...Sept.  1,1917 
4s,5  JAJ,      10,000 Julyl,  1919 

Court  House  Bonds— 

4b,  FAA,  $50,000 Feb.  1,1908 

4s,  FAA,  50,000..  ..Aug.  1, 1909 
4s,  FAA,  100,000.  Feb.,1910A'll 


r^r^        5  JOHN  J.  SLATER,  Clerk. 
l~>^>- — *P.  H.  SHIELDS,  Collector. 


Court  House  Bonds— Con. 
4s,  JAJ,$125,000  Jan.1,'14,'15,'16 
4s,  MAN,    25,000 May  1, 1919 

Interest  is  payable  in  Paterson. 
Total  debt  Apr.  1, 1904.  $601,000 

Tax  valuation,  real 73,798,023 

Tax  valuation,  pers'l...  12,392, 846 
Total  valuation  1903.... 86,190,869 
Assessment  about  23  actual  value. 
Population  in  1890  was  ...105,046 
Population  in  1900  was  ...155,202 


DATT7DCn\T         5  JOHN  DONAHUE,  Comptroller. 
~A  J-  H-r-eoLJlN  . —  J  GEO.  H.  DREW,  Chair.  Fin.  Committee. 
This  city  is  in  Passaio  County. 


LOANS—  When  Due. 

School  Bonds— 

7b,  J&D,  $5,000 .1901 

5b,  JAJ,  50,000 1907 

5s,  FAA,  50,000 Aug.  1,1908 

4^8,  AAO,  25,000 Oct.  1,  1910 

4ifl8,  AAO,  25,000 Oct.  1,  1911 

4s,     A&O.50.000 1913-15 

($25,000  on  April  1.) 

4s ,$15,000 1918 

4s ,    50,000 

4s,'J  AD,  100.000 Junel,  1919 

4s,  A&O,  40,000 Oct.  1,  1932 

4b,  MAS,  40,000 Mar.  1,  1928 

48.M&S,  70,000 Mar.  1,1929 

Building  Bonds— 
4s,  A&O,  $10,000 Apr.  1,  1924 

STREET  IMPT.  BONDS— 

4e, ,  $97,000 July  1, 1908 

4s, ,  150,000 1909 

4s,  MAS.  150,000 Mar.  1,  1910 

4s,  MAS,  150,000 Mar.  1,  1911 

4s,  J&D,  14,000 Junel,  1913 

Sewer  Appropriations— 

4s,  JAD,  $65,500 

4iflS,  JAD,  36,000 1909 

5s,JAD,     67,000 

58,  MAN,    14,000 |4s.MAN, 

Sewer  Bonds— 

4s, ,  $18,000 1913 

4s.  J&J  ,  50,000... June  30,1920 

Park  Bonds— 
4s,  A&O,  $125,000...  1908  to  1921 

4s,  JAD,        20,000 ...1921 

15.000 1911 


City  Hall  Bonds— 

5b,  M&N,  $115,000 

5s,  A&O,    155,000 part  yearly 

4138,  MAN,120,000 

4s,     JAJ,  100,000 

4s,      30,000 1908 

4,    F&A,     76,000.. ..Aug.  1,1932 

Renewal  Bonds— 

6s,  F&A,  $30,000 1904 

63.J&D,    20,000 1905 

5s,  A&O,      9,500 

4s,  J&D,     23,000. 


4*28,  J&D,  47,000 1904 

4128,  JAD,  58.000 1906 

4^28,  JAD,  42,000 1906 

5s,  JAD,     41,000 1907 

4s,  J&D,  100,000 1908  to  1916 

4s,  JAD,    32,400 1909  to  1911 

34,500 1913 

85,000 1914 

59,000 1917 

20,000 1908 

22,000 Dec.  1,  1909 

38,000 1910 

30,000 Deo.  1,  1910 

38,000 May  1,  1911 

39,000  ....Nov.30,1911 

49,000 May  1,1917 

4s,   JAD,  38,000 Dec.  1,  1922 

4s,  AAO,  25,000.. .... Apr.  1,  1923 

4s,  M&N,  35,000 May  1,  1923 

Is,  J&D,   55,000  c. ...Dec  1,1923 

4s,  F&A,  25,000 Feb.  1,  1924 

4s,  A&O,  35,000 Apr.  1,  1924 


4s,  J&D, 
4s,  J&D, 
4^8,...., 

4s,    

4s,  J&D, 

48 , 

4s,  J&D, 
48,  M&N, 
4s,  M&N, 


58,  J&D, 

PAR  VALUE  OF  BONDS— Most  of  the  bonds  are  for  $500  eaoh. 
INTEREST  is  payable  at  the  City  Treasurer's  office. 
TOTAL  DEBT- 

Mar.  21,  '04.  Mar.  20,  *03.    May  1.  '02.  May.  1,  '01. 

Total  bonded  debt.... $3, 344,500    $3,378,500    $3,331,500    $3,342,500 

Bills  payable,  certifi- 
cates, &o 938,721  720,167  978,759         723,526 


Totaldebt $4,283,221    $4,098,667    $4,310,259    $4,066,026 

The  sinking  fund  on  Mar.  21, 1904,  aggregated  $370,387.    The  value 
of  the  city  property  is  $2,273,100. 

ASSESSED   VALUATION— The  city's  assessed  valuation   (about 
three-fourths  of  the  cash  value)  and  tax  rate  have  been  as  follows  : 


Real 
Tears.  Estate. 

1903 $15,027,676 

1902 43,300,043 

1901 40,960,583 

1900 40,537,453 

1899 39,704,725 

1898 37,934,677 

1897 37,223,438 

1896 36.320,148 

1895 33,383,259 

1890 23,981,681 

1880 16,348,608 

POPULATION-In  1900 
78,347;    in  18S0  It  was  51, 


Personal 
Proper  t >/. 
$9,708,125 
9,768,381 
8,372,115 
8,141,402 
7,858,367 
7,445,959 
7,207,981 
7,243,536 
6,837,093 
4,947,009 
3,544,517 


Total 

Assessed  Val. 

$51,736,101 
53,074.424 
49,332,698 
48,678.855 
47,563,092 
45,380,636 
44,431,419 
43,563,684 
40,220,352 
28,928,090 
19,893,125 


Rate  of  Tax 
per  $1,000. 
$25-00 
25-00 
25  00 
25-00 
24-60 
25-00 
2500 
2500 
25-00 
2500 
2110 


(U.  S.  Census)  was  105,171;  in  1890  it  was 
031 ;  in  1870  it  was  33.579. 


DC,r3r"TTJ      A  TV/TT3r^V         J  GARRET  BRODHEAD.  Treas. 
"J^*^-  l  lri    -f-vlVlXDW  I  . — }  w  T  STASEY.  Chair.  Fin.  Com. 
This  city  is  in  Middlesex  County.    Bonds  are  exempt  from  all  taxes. 
[$155,000  4%  water  bonds  offered  May  31.] 


LOANS- 
School  Bonds— 
4b,  g.,  M&S,  $25,000..Sept.  1,  1918 


4s, 
4s, 

4s, 

48, 


10,000..March,  1919 
36,000.. Oct.,  1915 
18,000,.  July,  1917 
5.000,  Jan.,  1922 
37,000,  Oot..      1922 


Fire  Dept.  Bonds 
4ifl8,  J&J,  $10,000    ..Jan.  1,1914 
I  niprovement  4s,  $24,800.-1904-11 

Judgment  4s 24,000 1920 

( '(instruction 1,000.  Julyl'04 

Repairing 3,000.1908-09 

Reservoir 10,000. ...1905 


May.  1904.] 


NEW  JERSEY-CITIES  .VXD  TOWNS. 


2105 


LOANS—  When  Due. 
Tax  Arrearage  Bonds- 
Is,  F&A,  $15.000 Aug.  1,  1909 

ASSESSMENT  BONDS— 

4&4>«s,  $12  <,500 190 1-1909 

Refunding  Water  Bonds— 
4i<3S,  $17,000 Feb.,  1929 

Water  Bonds— 
4128,       $250,000. .8ept.,  1922 

(Subject  to  call  Sept.  1,  1907.) 

48,         25,000...  Jan.,  1917 

48,         12,000...  J  ulv,  1916 

48,         J&J,    80.000.  July  1,  1933 
4s 3.000. .Sept.,  1903 

Recapitulation— 

Water  bonds 387,000 

School  bonds 131,000 


Interest  is  payable  in  Pert!)  Amboy. 


Assessment  bonds 

Tax-arrearage  bonds... 

improvement  bonds 

.Tuftirment  bonds 

Bepaving  bonds 

Construction  bonds 

Roservolr  bond". 

Fire  Department  bonds 

Floating  debt 

ToUldeht  Mar.  1,1904 

Sinking  fund  

Tax  valuation,  real 7,5  I IJ612 

Tax  valuation,  personal.    697.5  5 

Total  valuation  1903 8.242,207 

Total  tax  (per$l,OO0)  1903. .$17-70 

Population  in  1890  was 9,512 

Population  in  1900  was 17,699 


i'2:;.f.oo 

15,000 

24,800 

21,000 

3,000 

1,000 

IO.000 

lO.OnO 

74,860 

801,160 

155,430 


PHILLIPSBURG.- Joseph  H.  Firth,  Mayor. 


This  town  is  in  Warren  County. 

Refunding  4s ...$3  3,500 

Improvement  4^8 12,300 

Improvement  4s 3o,8()0 

Muntoipal  48,  1917 57,300 

Construction  4s 5,00'» 

Sohool  4s 23,900 

Outstanding  orders 11 


Total  debt  Apr.  1,  1904.  $167,811 

Tax  valuation,  real 3,559,860 

Tax  valuation,  personal,.    838,157 

Total  valuation  1903 4,398,017 

Assessment  about  %  actual  value. 
Tax  rate  (per  $1,000)  1903. $1920 
Population  in  1900  was 10,052 


PLAINFIELD.— W.  F.  Arnold,  Treasurer. 


This  city  is  in  Union  County.    f$60,ooo  school  bonds  offered  June  6.1 

Bonded  debt  Jan.  1, 1904  $155,000 


When  Due. 


LOANS- 
Sewer  Bonds— 
4s  MAN  5  $35.000. .May  I,  '28'34 
48,jm<bi>,£      6.000. .May   1,    1935 

Sewer  48,190 1-1927 $96,000 

Street  bonds 18,000 


Total  valuation  1903.... 9,333,000 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  1903.$25-20 

Population  in  1890  was 11,267 

Population  in  1900  was 15,369 


tD  a  T-T\A7'  A  V         J  JAMES  H.  TERRILL,  Mayor. 
ttAn  W  >V  I  . —  J  FRANK  H.  BLISS,  Treasurer. 

This  city,  of  Union  County,  was  declared  bankrupt  in  1882,  and  a  com- 
promise of  the  debt  exclusive  of  the  water  debt  ($185,000)  was  forth- 
with agreed  to  with  most  of  the  leading  creditors  at  35  cents  on  the 
dollar,  the  debt,  exclusive  of  water  debt,  then  amounting  to  about 
$1,200,000.  This  settlement  was  completed  in  1894,  and  interest  is 
now  paid  promptly  on  the  new  bonds.  The  water  bonds  were  renewed 
In  1891  at  4  per  cent,  an  agreement  having  been  made  in  1890  by  which 
all  accrued  interest  at  7  per  cent  was  adjusted  at  the  35  per  cent  rate. 
Interest  on  these  water  bonds  is  also  now  promptly  paid. 


LOANS—  When  Due 

Adjustment  Bonds  1882— 
4s,  M&N,  $511,994... Nov.  1,  1922 

Subject  to  call  at  any  time. 

Bldg.  &  Fire  App,ar.  Bonds— 

4»«b,  $6,750 1904-1912 

(Subject  to  call  after  5  years). 

School  Bonds— 
4>3S,  J&J,    $35,000... Mar.  1, 1918 

Water  Bonds  Renewed 

iSj  J&J,  $185,000.       July  1,  1932 


Bonded  debt  Jan.  1, 1901.$547,499 
Water  debt  (additional)  185,000 
Floating  debt  (addit'al)  10,000 
School  bonds  (addit'l)..  3  >,000 
Total  debt  Jan.  1,  1904      777,499 

Assessed  valuation 2,966,950 

Assessed  valuation 374.550 

Total  valuation  1903...  3,341,500 
Total  tax  (per  $1,000)  1903.$29  00 

Population  in  1890  was 7,105 

Population  in  1900  was 7,935 


Interest  payable  at  Mercantile  Trust  Co.,  New  York  City. 

RED  BANK.— Dr.  A.G.Brown,  Ch  ir.  Fin.  Com. 

This  town  is  in  Monmouth  County. 


LOANS—  Whtn  Due. 

Water- Works  Bonds— 

5b,  J&J,  $60.000c 1914 

4s,  J&J,    25,000c 1919 

4s,  A&O,  10,000c...  Oct.  1,  1930 
(Subject  to  call  after  Oct.  1, 1920.) 
Bonded  debt  Apr.  1, 1904.  .$95,000 

INTEREST  is  payable  at  First  National  Bank,  Red  Bank. 


Assessed  valuat'n '03.. $2,811, 450 

Tax  rate  (per  M.)  1903.- 250 

Population  in  1890  was 4,145 

Population  in  1900  was 5,428 

School  District  Bonds—  (Addit'l.) 
4s,  F&A,  $60,000.... Aug.  1906-'35 


RIDGEFIELD  PARK.— Geo.  J.  Smith,  Clerk 

This  village  is  in  Bergen  County. 
LOANS—  When  Due. 

Sewer  Bonds  — 
4^8,  J&J,$51 ,000.Jlyl,1904to'20 
4^8,  semi-an.,  $40,500.1904  to  '21 


Bonded  debt  Mar.  1, 1901  $117,500 
Assessed  valuation  1903.    955,000 
Assessment  ^  to_%  actual  value 
Tax  rate  (per  M)  1903 $3230 


RUTHERFORD. 


A.  H.  BRINKERHOFF,  Mayor. 
.  ROBERT  LEEDS,  Cerk. 
This  borough  is  in  Bergen  County.    The  bonds  are  exempt  from  tax- 
ation. 


When  Due. 


LOANS- 
Funding  BONDS- 

4b,  g.,  M&S,  $83,500 1916 

Improvement  Bonds— 

4^8,  g.,  J&J,  $75,000.July  1, 1922 
Street  Bonds— 

4s,  gold,  $40,000        1932 

Bonded  debt  Mar.  1, 1904.$258,000 


I  Floating  debt $17,000 

I  Sinking  fund  Mar.  1, 1904     44,000 

Tax  valuation,  real 3,477,035 

I  Tax  valuation,  personal  228,185 
I  Total  valuation  1903...  3,705,220 
I  Total  tax  (per  $1,000)  1903.$2490 

Population  in  1890  was 2,293 

I  Population  in  1900 4,411 

INTEREST  on  funding  and  street  bonds  is  payable  at  Rutherford  Nat 
Bank;  on  improvement  bonds  at  Nat.  Bank  of  the  Republic,  N.  Y. 

Rutherford  School  District — Al^x.  R.  W-bb,  Cbrk. 


LOANS- 
5s,  M&N,  *9,975  c 
4s,  J&D,  49,570  c. 


When  Due.    Bonded  debt  Mar.  1, 1904. $59,545 

Assessed  valuation  1903.3.700,000 

June  20, 1930    School  tax  (per  $1,000)  '03..$680 

chtttu  r^r?  a  lvrr^TT1       5  Roberts.  SINCLAIR,  Pres. 

^L"J  J-  "•  UrtAlNLrll. — }  THOMAS  G.  CONWAY,  Treas. 
Thls_ village  is  in  EssexjOounty. 

Tax  valuation,  real $3,647,»:31 

Tax  valuation,  personal.    515,369 
Total  valuation  1903  ...4,163,200 

Tax  rate  (per  M.),1903 $22-50 

Population  in  1890  was 3,106 

Population  in  1900  was 4,608 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  g.,  J&J,  $51,000  ..Jan.  1,  1930 

(Subject  to  call  1920.) 
4s,  g.,  F&A,  $15,000Aus.  1,  '05-'19 
Bonded  debt  Mar.  1,1904. $66,000 

South  Orange  School  Dist.—  H.  w   F  a^er  01~rk. 

This  district  inoludes  the  township  of  South  Orange  and  the  village 
of  South  Orange. 


LOANS 
4s,     F&A 


When  Due. 

$15,000.. .1904-1909 

21,000.. .1910-1916 

24,500.     1917-1923 


58,      $1«, 000...  1905-1922 

4s,     J&J,  16,000.. .1906-1021 

Bond,  debt  Apr.  6, 190  L  $78,500 
Assessed  valuation  '03.. 5, 340, 354 
Sohool  tax  (per  $1,000)  1903. £5-50 


SUMMIT.— J    F  Haas    rr-wnrpr 

This  city  Is  In  Union  County.     Interest  payable  at  Summit. 

LOANS—  When  Due.  1     Fire  Department  Bonds- 

School  Bonds—  4s,  May,  $10,000  c ....  May  1, 1926 

5s,  J&D,    $3,000  c....June  1,1904  1 

($1,500  due  yearly)  to  Junel,  1905  I 

4s,  M&S,    35,000  o...M<tr.  1,  1929 


Sewer  Bonds— 
5s,  J-D,  an.,  $10,000c.  June  1, 1904 
4s,  J&D,     125,000 c.June  1,  i923 


Bonded  debt  Apr.  19,  '04..$248,000 
Floating  debt  (additional)    35,060 

Sinking  fund  5.03H 

Tax  valuation,  real 2,560,150 

Tax  valuation,  personal      328,100 

INTEREST  on  $65,000  series 


City;  on  all  other  issues  at  office  of  City  Treasurer. 


Tax  valuation  1903 $3,888,550 

Tax  rate  (per  $1,000)  1903. $3540 

Average  school  tax 2*60 

Population  in  1890  was 3,502 

Population  in  1900  was 5,302 

due  1033  is  payable  in  New  York 


TRENTON.— W.  J.  B.  Stokes,  Treasurer. 

Trenton  is  in  Mercer  County.    The  sinking  funds  are  well  maintained 
and  the  water  works  arc  much  more  than  self  supporting. 


LOANS—  When  Due, 

Alms  House- 
Is,      ,    $1,700 1904 

3^8,  M&N,       1,000 1912 

City  Hall  Improvement  - 
4s,      ,    $2,000.  Feb.  27,  1907 

Contingent— 

4s,     ,    $2,000. Nov.22,  1907 

4s,     F&A,       2,000. Feb.  28, 1909 

COUPON— 

4s,      F&A,  $47,400  Aug.l,  '04  09 

Crematory— 
3Wp,  J&J,    $50,000. July    1,1921 
Fire  Department— 

4p $45,000 1912 

4s,      A&O,       2,880. Apr.  20,  1908 
3>flP,  J&J.      15,000. July    1,1921 
17,000. Feb. 
lo. 000. Sept. 
2,500 , 


1, 1922 
1,  1922 
...1922 


3  ^B,  F&A, 
3»fl8,  M&8, 
3»«8,  M&N, 

FUNDING- 

4s,      J&J,$170,000  July    1,  1911 
4s,     M&N,  130,000. Mdy    1,  1905 

Library  Bonds  - 
3138,  J&J,$10O,00O.Jan.    1,  1931 
3»n8.  F&A,     15,000  Fob.    1,  1932 

Park  Improvement  — 

5s,      ,    $5,000  Deo.    1,  1916 

J&D, 


4b,     J&D,     69,ooo  Junel5,  1<H3 

4s,      25,000. Mav    1,1916 

3>28,  J&D,        5,00i>.Deo.    1,  191« 

4s,      ,      5,000. July    1,  1917 

4s,        27,000.     1918 

34)8 ,    20,000 1926 

4s,      10000 1929 

Pavemt,,  So.  Warren  St.— 
3>o8,  F&A,    $15,500  Aug.21,  1929 

Pavement,  Clinton  We.— 

4s,       ,    $4,000.  Feb.  24,  1906 

4s,     J&J,.      6,160. July    1,1928 

Re-paving  - 
3>*8,  M&S,  $35,0  0. Sept.  1,  1932 
4s,      F&A,     27,00J.Aug.    1,  1933 

Pavement— 
4s,     F&A,  $64,535. Aug.    1,  1913 

Building  Bonds— 

4s,      *12,500.  1934 

4s ,    20,000.  19*4 

4s 20,000.  1924 

Police  Department— 

48,      $18,000  Dec.  15,  1910 

4s,      6,0u0.Junel5,  1905 

Chambersburg  Bonds, 


Poor,  Alms  H.  &  Printing  - 
4s,      ,    $5,700  Feb.  15,  1905 

Poor- 
4s,       $2,000.  Feb.  27,  1907 

school  House- 
Is,      $22,000. Feb.  16,  1911 

4s,      18,000. Mav  15,  1913 

4* ,       9,000  Oot.     1,  1917 

48 ,      6,0j0.Jan.  16,  1918 

48 18, 000. Oot.  25,  1914 

48,      ,    21,000. Nov.   2,  1916 

4s,      8,000  Feb.    1,  1917 

4s ,    14,500.    Jan.,    1918 

3^8 25,000  Nov.    1,  1929 

3i«8,  . ..,  100,'  00. May  1,1930 
3i*B,  J&D,  2, 500.. Tune  1,  1931 
34)8,  F&A,  11,800  Feb.  1,1922 
3^8.  M&3,  48.500. Sept.  1,  1932 
3>«8,  J&D.  15,000  June  3,1932 
3»fl8,  F&A,       3,000 1933 

Special  ScnooL  House  Loan— 
4s,  J&J.  $12,O00.  Inly  1,  1905 
4s,     A&O,        8,000.  Oct.    1,1908 

Refunding— 

4s $101,000 1904 

4s 240,800 1905 

4s,      ,158,400....  1906 

48,       ,    51,600 1907 

3>*8, 13,000 1911 

Sewer  Commissioners— 

4s,     $17,100  July    1,1907 

4s,  J&D,  l,*O0.June  1,  1908 
3  4>p,  J&J,        7,075 1912 

Sewer  Certificates  - 
3J*s,  F&A,+121,000.  Part  yearly. 

Refunding— 
..s,      $26,500. Apr.  16.  1907 


..8,        .-....>, 

••8,        

••8,        

4a,  M&S, 
3 "38,  F&A., 
3>flS,  M&8, 
3^3,  F&A, 
3i<j8,  A&O, 
34j8,  F&A, 
3  v»B.  F&A, 
3  4)8,  A&O, 
3>38.  A&O, 


2^»,000  Aug.  13,  1907 
8,200. Nov.  10,  1907 

45,000 1903 

72,000. Sept.  5,  1908 

50,900 1909 

52,000  Sept.  11,  1909 
43,100. Feb.  24,  1910 
30,100. Oot.  20,  1910 
26,800. Fet).  11,  1911 
4,600  Feb.  24,  1912 

5,400 1912 

6,500 1913 


EwiNG  TWP.  - 
5s,      $3,000  July    1,  1911 


Parks,  1888  — 
5s,      A&O,  $13,000. Apr.  20,  1913 
Subject  to  oall  in  1898. 

School - 

5s,  A&O,  $11,000 1904-14 

5s,  M&S,   9,500 1903-13 

Loans  Payable 
Assessed  upon  city — 
Street  Improvement— 


4s, 
4s, 
4s, 
4s, 
48,     M&N, 

3>*8, , 

3 1*8,  A&O, 


ASSUMED. 

Redemption,  Etc.— 
5s,  Semi-an.$36.000..1905  &  1906 
Subject  to  call  after  10  years. 

Wilbur  Bonds,  Assumed. 

Improvement— 
5s,     J&J,    $15,000  July  21,  1913 
5s,      F&A,     15,000  Aug.    1,  1915 

by  Special  Assessment 

Assessedupon  prop,  benefited — 
Street  Improvement— 

4p ,  $19,80* 1904 

4s,      ,    27,875 1905 

4s 2^,501 ...1906 

4s,        ,    96,955 1907 

4e,     M&N,       5,567 1908 

3"*8, ,    43,5  22. Feb.    1,1911 

3*8,  A&O,       6,733 1912 


$3,801 1904 

12,625 1905 

4,196 1906 

21.395 1^07 

29,418.. 1908 

9,124. Feb.     1,  1911 
5.767.  ..1912 


Water  Loans  Reported  Separately. 


City  Water— 

4s,       $75,000. May  15,  1913 

4e,     J&J,    175,000. Jan.    1,  1917 
4s,     J&J,    175.000.Jan.    1,  1927 

4s,       ,    45,000. June  1,1916 

3s»s,  A&O,     75, 000. Apr.    1,1922 


Chambersburg  Water  — 

5s,       $11,000. Jan.    1,1905 

5s,  F&A,  5,000.  Feb.  5,  1906 
5s,  J&J,  7,000. July  1,  1906 
5s,     J&J,      20,000.July    1,  1907 


I NTEREST  is  payable  at  Treasurer's  office  in  Trenton. 


TOTAL  DEBT,  Etc- 

Mar.  1.'03.    Mar.  1,  '02. 
Total  bonded  debt. . .  .$3,435,833    $3,279,063 
Sinking  funds 1,501,402       1,451,899 


Mar.  l.'OO. 

$2,966,566 

1,167,919 


Mar.  1, '99. 

$3,001,165 

1,028,555 


Net  debt $1,934,431    $1,827,164    $1,798,647    $1,972,610 

Water  debt  inc.  above    $588,500       $513,500       $515,500       $795,504 
CITY  PROPERTY.— The  total  value  of  property  owned  by  the  city 
Is  estimated  at  $2,967,200,  including  water  works,  $2,000,000. 

ASSESSED  VALUATION.— Property  assessed  "  at  about  one-hali 
actual  value.'" 


,  4s.  M&N,      65,000  c.  Nov.  1, 1933 


Real 
Tears.  Estate. 

1903  ...$29,364,610 
1902....  28,495,422 
1901....  28,347,950 
1900....  27,100,245 
1899....  25,421,305 
1898....  25,321,405 
1896....  23,646,407 
1890....     20,199,162 


Personal  Net        Rate  of  Tax 

Property.  Deductions.  Valuation.  »er$l,000. 

$6,951,595  $1,198,h27  $34,898,381 

6,835,167  1,425,464       33,905,125    $22  00 

6,709,182  1,404,909  33,652,223       21-50 

6,763.730  1,576,624       32,287,351       21-50 

6,684,498  1,403,768       30,702,035       21-50 

6,271,361  1.321,551       30,271,215       21-50 

6,500,000  1,449,692       28,696,715       21-50 

6,981,643  1,484,959      25,695,846      


POPULATION.— In  1900  (U.  S.  Census)  was  73,307;  lnl890itwas 
57,458;  in  1880  it  was  29,910. 

UNION.— Emil  Bantz  Jr,  Clerk. 

This  town  is  in  Hudson  County. 

LOANS—  When  Due. 

School  House  Bonds— 
5s,  ...$34,000... Feb.  1,  1905-1915 
4»«8,  FAA,  $60,000  Feb.  1, 1917-'28 

Sewer  Bonds— 

5s, $20,000 Jan.  1,1905 

($5,000  due  y'rly)  to  Jan.  1,  1908 

5a, $15,000 Jan.  1,1913 

5s,  J&J,    100,000 Jan.  1,1905 

($10,000  due  yearly)  to  Jan.  1. 1914 
5s $20,000..    Oct.  1,  190l-'07 


Town  Hall  Construction- 
SB $8,000 Jan.  1,1905 

($2,000  due  y'rly)  to  Jan.  1,  1908 
Bonded  debt  Mar  20,  '04$257,000 

Floating  debt 81,945 

Total  debt  Mar.  20,  1904  338,945 
Total  valuation  1903.  ...4,854,891 
Tax  rate  (per  $1,000)  1903. $24-50 

Population  1890  was 10,643 

Population  1900  was 15,187 


21 06 


PENNSYLVANIA-DEBT  OF  STATE 


[Vol.  lxxyhi. 


UNION  CO.— E.  M.  Wood.  Collector. 

County  seat  is  Elizabeth.    Bonds  are  tax  exempt. 


LOANS—  When  Due. 

Deficiency  Bonds  (freshet)— 
4s,  J&J,  $21,600 1904  to  1907 

Road  Bonds— 
4b.  J&J,  $2-45.000.. ..1904'to  1910 

Subject  to  call  after  ten  years. 

Codbt-House  Bonds— 
4s,  A  <teO...  $500,000...  Oct.  1,  1942 

war  Bonds— 
4s,  J  &.I,  $26,000 1907  to  1909 


Sheridan  House  Pur.  bds.. $28,000 
Interest  payable  at  Elizabeth. 
Bond.debt.Apr   1,  1904.  $831,000 

Tax  valuation,  real 41,220,74."> 

Tax  valuation,  person'l.  6,751,830 
Total  valuation  1903...4~,972,575 
Assessment  about  85  actual  value. 
County  tax  (per  $1,000)  1903.$4-88 
Population  in  1890  was....  72,467 
Population  in  1900  was 99,353 


WEEHAWKEN.-Tuomas  Carroll,  Clerk. 

This  township  is  in  Hudson  County.    (P.  O.  Station  1,  Hoboken.) 


LOANS—  When  Due. 

Road  and  Sewer  Bonds— 

5s,  semi-an.,  $29,000 1905 

Bonded  debt  Feb.  1, 1904    $29,000 
Floating  debt 40,200 


Weehawken  So 


D« — *TIM 


LOANS—  When  Due 

4e, ,$18.000 1920 

4s,     semi-an.,  $25,000 1904 

4ks.  semi-an..    20,000 1911 

4s,  M&N,     15.000 May,  1914 


Tax  valuation,  real $4,120,610 

Tax  valuation,  personal.  131,300 
Total  valuation  1903.... 4.251,910 
Tax  rate  (per  $1,000)  1903. $23  40 
Population  in  1900  was 5.325 

.  BRIESEN.  Clerk. 

MURPHY,  Ch  Fin.  Com. 
4s,  M&S,  $45,000  .Mar.1,1916-30 
■»s.  M<*S  25,000. .Mar.  1,  1931 
4s,  J&D,  45,400  c  Dee.  1.  1932 
Bond  dei>t  Mar.  1,  1904.. $193,400 
Sinking  fund 20,000 


Total 
1'  aee—  Date. 

Flemington  (V.)Hunterdon  Co.$36,000 


WESTFIELD.— L.  Thompson,  Clerk. 

This  township  is  in  Union  County. 


LOANS—  When  Due. 

School  Bonds— 

8s,  ...  ,  $15,000 Nov.  20, 1910 

*s 10,000 Nov.  20.  1920 

3-65s,        50,000 Apr.     2,1920 

Sewer  Bonds— 

4b,  J&J,  $30,000 July  1,1927 

(Optional  after  July  1,  1917.) 


4^8,  J&J.  $10.000. . .  1904  to  1907 

($3,000  veariy  on  July  1.) 
Bond,  debt  May  1, 1904..  $115,000 
School  dep't  (included) . .  75,000 
Assessed  valuation,  real.l, 884,000 
Ass'd  valuation,  pers'l..  175.550 
Total  valuation  1903. ...2,059.550 
Tax  rate  (per  $1,000)  1903.  $2980 
Population  1900 4,328 


XX/P^T^    Wr"kT3r^LTT7T\J         S  F.  A.  SCHWARTZ,  Treasurer. 

w  n*o  l    rHJJrJvJlvJiilN. —  $john  p.  Mcmahon,  clerk. 
This  town  is  situated  in  Hudson  County. 


LOANS—  When  Due. 

School  Building  &  Sites—! 
5s,  J&J,  $15,000..  July  1, 1904*08 
5s,  J&J,    15,500..  July  1,  1904-'10 

($2,500  due  yearly.) 
4s,  M&8,  $40,500.. Mar.  1,  1905  to 
($1,500  due  yearly)     Mar.  1, 1931 

A8se8sm't  &  Renewal  Bonds— t 

5s,  M&N,  $50,000 Nov.  1,  1904 

5b.  J&J,      25,000 Jan.  1,1906 

4128.J&J,    24,750 Jan.  1.1908 

4s,  J&J.    75,000 Jan.  1,  1910 

31*8,  A&O, $40,000  ...Apr.  1,1912 


Library  Sitk  Bonds  -t 
4s,  ..   $3,375.... Oot.15,'04  '12 

Renewal  Bonds—* 

6s,  J&J,  $21,500 Jan.  1, 1905 

6s,  J&J,    27,000 July  1,  1910 

68,J&J,      9,000 Jan.  1,1911 

6s,  J&J,       7,000 July  1.1911 

Bonded  debt  May  I,  '04. .$353,625 
Improvm'tcertifs.  (add  ).  10i>,992 
Assessed  valuation,  real.7,166,000 
Assessed valuation.pera'l  775,550 
Total  valuation  1903...  7,941,550 
Tax  rate  (per  $1,000)  1903  $23  40 


Population  in  1900  was 2-s,0»4 

I N  T  E  R  EST  on  bonds  marked  *  is  payable  at  the  First  National  Ban  k 
of  Hoboken  and  those  marked  t  at  the  Hudson  Trust  Co. 


WEST  NEW  YORK.-Fran 

This  town  is  in  Hudson  County. 
LOANS-  Wh*n  Due, 


F    I  0WN,CI    rk, 


Sewek  Bonds— 
4b.  A&O,  $55,5(0 1911-1916 

Str*  kt  Bonds— 
4e,  A&O,  $15,000 1912 

Fire  Hous*  Bonds— 
4s,  A&O,  $6,000 1904-1909 

School  Bonds - 
5s,  A&O,  $3,500 1905-1908 

INTEREST  is  payable  at  Hudson  Trust  Co 


Bonded  debt  Apr.1,1904    $80,000 

Floating  debt 10,000 

Total  debt  Air.  1,  1904  90,000 
Assessed  valuation  1903.3,615, 874 
Assessment  abt.70%  actual  value. 
Tax  rate  (per  $1,000)  1903.$21-60 
Population  1900 5,267 


West  Hoboken. 


OR  A  Mr  C        5  S.  H.  ROLLINSON,  Chairman. 
\ s± in  Kjti,. — Jjos.  Mcdonough,  cierk. 


WEST 

This  town  is  situated  in  Essex  Co. 
When  Due.  | 


LOANS 

Redemption  Bonds— 
4>«8,  J&J,  $25,000 July  1,  1921 

Refunding  Road  Bonds— 
48,  J&J,  $45,000 July  1,  1927 

Sewcr  Bonds - 
4s,  J&J.  *150.000....Jan.  1.1934 
Bonded  debt  Jan.l,  1901.$162,000 
Floatlngdebt 148,50; 

West 


Bonds  are  exempt  from  tax 
A^  sessed  valuat'n,  real .  $3 ,579,200 
Ass'd  valuation,  pers'l...  518,425 
Total  valuation  1903  ....4,097,625 
Assessment  about  13  actual  value. 
Tax  rate  (per  $1,000)  1902. $28-40 

Population  in  1890  was 4,358 

Population  in  1900  was 6,889 


Fort  Lee  School  Distriot  No.  2. 
Franklin  (Twp.),  Bergen  Co... 

Franklin   (Twp.),  Sch.  Dist 

Freehold  (T'n),  Monmouth  Co 
Freehold  (Tp.),  Monmouth  Co 

Oarlield  (Bor.),  Bergen  Co 

Guttenberg  (T.),  Hudson  Co... 

Hackettstown,  Warren  Co 

Haddonneld  (Bor.)  Camden  Co. 
Hammonton  (Tn),  Atlantic  Co. 
Hasbr'k  Heights  (B.),  Berg.  Co. 
Hawthorne  (Bor.),  Passaic  Co. 
Helmetta  (Bor.).  Middle-ex  Oo. 
High  Bdge.(Bo.),HunterdonCo. 
Hightstown  (Bor.),  Mercer  Co.. 
Holly  B'ch(Bor.),CapeMayCo. 
Island  Heigh  ts  ( Bo  ) ,  Ocean  Co. 
Irvlngton  (Town),  Essex  Co... 
Keyport  (Town),  Monmc'th  Co. 
Lakewood  (Twp.),  Ocean  Co  .. 
Landis  (Twp.)Cumberland  Co. 

Lodi  (Boro.),  Bergen  Co 43,622 

Longport  (Boro),  Atlantic  Co..    14,000 

Manasquan,  Monmouth  Oo 

Matawan  (Boro.) Monm'th  Co. 
Matawan  (Twp.) .  Monmo'th  Co. 
Maywood  (Boro.).  Bergen  Co.. 
Merchantville  ( Bor. )  .Camd.  Co. 
Midl'nd  Park  (Bor.), Bergen  Co. 
MiUville  «'.),  Cumberland  Co. 

Monmouth  Co 335,000 

Mt. Arlington  (Bor.),  Morris  Co.  20,000 
Neptune  (Twp.),  Sch.  Dist 
Neptune  (Twp.),  Monm'th  Co.. 
NewBarbadoes  Twp.  S  Dist.. 
Northampton  (Tp.),Burling.Co. 
No.  Bergen  (Twp.),  Hudson  Co. 
No.  Plairfleld  School  District.. 
No.Plainfleld  (B.), Somerset  Co. 
Oakland  (Boro.t,  Berven  Co... 

Ocean  City,  Cape  May  Co 197,698 

Orvll  (Twp.),  Bergen  Co 17,300 

Palmyra  (Tp.),  Burlington  Co.  33,000 
Park  Ridge  (Boro),  Bergen  Co.  15,000 
Pt.  PleasantB'ch  (Bo. )  ,OceanCo  1 6,605 
Princeton  (Bor'gh),  Mercer  Co.    29,275 

Princeton  School  Distriot 30,200 

Raritan  (T.),  Somerser  Co.  ...     16,745 
Ridgewood  (Twp.).  Bergen  Co.    20,000 
Riverside  (Boro.)  Bergen  Co. . . 
Rockaway  (Boro.),  Morris  Co.. 

Roselle  (Boro.),  Union  Co 

Saddle  River  Twp.,  Bergen  Co. 

Salem  (Ciiy).  Salem  Co 78,000 

Salem  County 43.2«7 

8ea  Isle  City  <  B.),Cape  May  Co.    43.428 

Somerset  County 

souierville  (T.),  Somerset  Co.. 
Somerville  School  District 
South  Amboy  (B.)  Middle'x  Co. 
80.  Atlantic  City  (Bo),  At).  Co. 
Springfield  (Twp.),  Union  Co . . 
8pri'g  Lake  (Bor.), Monm'th  Co. 

Sussex  (Bor.),  Sussex  Co 62,500 

Union  (Twp.),  Bergen  Co 47,342 

Union  (Twp.),  Union  Co       ...     26,000 
Vailsburg  (Boro.),  Essex  Co.      154.343 

Vails  burg  School  District 1 9,000 

Verona  ( 1  wp.),  Essex  Co  30,000 

Vineland  (Boro).Cumb'landCo  190,000 
Wallington  (Bor.),  Bergen  Co.    84,847 

Warren  County '-'S.OO 

Wharton  School  1  istrkt  24,500 

Wildwood  (Bor.).Cape  Mav  Co.    40,-10 
Woo  Ibr'ee  (Tp.), Middlesex  Co.    20.700 
Woodbury  (C),  uiouc  ster  Oo.  115,391 
Woodlynne  (Bor.),  Camden  Co.    19,931 
Woodstown  (Boro.),  Salem  Oo.    37.000 


18,000 
72.000 
55,000 
62,025 
15,000 
41,705 
HO.000 
36,000 
14,500 
43,449 
58,98* 
11.700 
10,500 
•0,700 
20,000 
34,700 
20,158 
239,760 
61,276 
1:5,000 
16,000 


35,000 
46,200 
11,800 
24,100 
40,000 
18,500 
5 1 ,000 


86,500 
29,500 
94,351 
25,000 
39,116 
46,500 
1 2,500 
0,717 


1»,700 
25,000 
19,»00 
85,000 


127.08* 
16,727 
31,000 
47.60-1 
19,000 
15,500 

ll«,-00 


A  sit sied 
Valuation. 
$1,499,000 
718  600 
622,200 
1,400,000 
2,447.903 
4,019,645 
95«, 143 
965,500 
1,296,476 
1,591,100 
879,225 
849,200 
627.040 
328,105 
657,801 
1,001,677 
430,175 
1-7,125 
2,386,1M) 
1,379,719 
4,09^,400 
998,525 
606.143 
397,500 
480.«25 
615  657 
322,535 
371,750 
H'23,1^0 
316,875 
4,545,64 
57,639,471 
W8J,650 
2,320,000 
2,762,900 
4.935.400 
2,1«0,058 
■J,  731,696 
2,542,640 
2,580,430 
260,375 
2,093,000 
411,040 
5*1,186 
S06.075 
735.125 
3,170,566 
2.860.206 

1,860150 

389,>-9l 
388.250 
99«,25i) 
896,950 
3.V58.350 

14,439.271 
556,945 

20,098,901 


Tax 
rate  per 
$1,000. 

20-20 


Popula- 
tion in 
1900. 
2,145 


21-20       2,139 


5-00 
13-10 
2680 
2220 

15  00 
19-30 
23-20 
29  00 
21  60 
26-30 
23-50 

16  90 
37-50 
3110 
24-80 

7-*5 
16-30 
24-80 
26-00 
18-50 
20-50 
25-94 
•22  00 
24-60 
29-40 
27-90 
21-oo 

6-70 
21-90 
10-72 
27  30 

23-50 
26-40 


25  90 
17-90 
28  00 
2640 
3000 
21-00 
22-80 
17-60 


2,934 
2,234 
3,504 
3,825 
2,474 
2.776 
3,481 
1,255 
2,096 

447 
1,377 
1,749 

569 

316 
5,255 
3,413 
3,094 
4,721 
1,917 
80- 
1.500 
1.511 
1,310 

536 

1,608 

1,348 

10.5H3 

82,057 

275 

7,943 

5,168 
9,213 
5,000- 
5,009 


3,128.478 

1,400,970 

313,500 

38,  Oo 

1,602,325 

643.125 

704,100 

1,664,000 

1,483,400 

•33,779 
1,461.479 

45^,402 
20,1 90,956 

381,625 

457,251 
2,671,700 
2,426.600 

113,600 
1.120,900 


11-20 
37-70 
23-10 
30  70 
24  00 
22-20 
14-90 

7  20 
32-50 

5-80 

*4-00 
19-90 
2700 
22-80 
24-30 
14-65 
.  9-60 
19-60 
2500 

21'To 

31-50 
29-40 
6  00 
9-20 
37-50 
23-60 
20-00 
23  00 
14-00 


1,307 
1,207 
2,300 

870- 

746 
3,899 
4,149 
3,244 
3,298 

561 
1,483 
1,652 
1,954 
5,811 
25,530 

340 

32.948 

4,843 

6.349 

69 

1,073 

526 

1^590 
4,315 
2.779 

2,139 

4,370 

1,812 

37,781 

"l5a 
7,631 
4,087 


1,371 


Orange 

Clprn. 


School  District. — 0.  E.  Freeman, 


loans- 

4s,  F&A,  $15,000. 


When  Due.  I  4s,  g.,  A&O,  $50,000.Apr.  1 '13-22 
Feb..  '10  io  '12  I  4s,  g.,  F&A,  10,000..Feb.  1,  '23,24 
INTEREST  is  payable  at  the  Orange  National  Bank,  Orange,  N.  J. 


ADDITIONAL   STATEMENTS. 

In  the  table  below  we  give  statements  regarding  all  minor  civil  divi- 
sions in  the  State  of  New  Jersey  which  have  reported  an  indebtedness 
or  over  $10,000,  and  which  are  not  represented  among  the  foregoing 
lied  returns.    We  add  in  each  case  the  population  from  the  Census 


of  1900 

Total  Assessed 

Plate—                                             Deot,  Valuation. 

Allenhurst  (Boro),  Monm'th  Co$215,275  $1,397,879 

AngleHca(Boro.),CapoMay  Co.    13,000  301,626 

Atlantic  County 06,000  53,450,611 

Avalon  (Boro.),  Cape  Mav  Co..    33,440  272,750 

Beach  Haven  (Boro.).Ocean  Co.    13.200  332,745 

Helniar<Boro.),Moumoutii  Co.   134.000  1,614,325 

Bernards  (Twp.)  Somerset  Co.    97,500  3.029,377 

Beverly  (Tp.),  BurllDgton  (  <>       12,000  6*'  ,2?P 

Bordenf\vii((ity),i5url'gt'nCo.    26,450  1,193,210 

Bound  Br'k  (Bor.),  Somers't Co     29,775  1,219,555 

Bradley  Beach  (Bor.). Mon.  Co.    51,600  587,700 

Brlgantine  (City).  Atlantic  Co.    27,500  252, H59 

Burlington  Co 1<  0,000  24,281,379 

Caldwell  (Boro.),  Essex  Co  ...     20.000  533.9' 0 

Cape  May  Co        107,732  8.975,735 

Carlstadt  (Boro.)  Bergen  Co..    41,613  779,660 

Chatham  (Boro'gh), Morris  Co.    60,000  641,200 

Chester  (Twp.),  Burlington  Co.  1"6,000  2.72  i  ,882 

Delford  (Boro.),  Bcrk'fii  <  <> 31,000  887/743 

Delford  School  Distriot 16,000  1,020,2  17 

Dover  (Twp.),  Ocean  Co 16,0<0  1 ,020.247 

EastNewark(Bor.),HudsonCo  14.-(,000  1,968, Hoo 

E.Rutherford  (Bor.), Bergen  Co     57,403  1,230,620 

Ewing  (Twp.),  Mercer  Co 11.500  992,648 


Tax 

rate  per 

$1,000. 

$v  I  15 

3500 

5-74 

2500 

18-10 

28*40 

1740 

2i    10 

.'^0  10 

19  00 

31-30 

21-50 

13  00 
16-60 

26  40 
23  40 
2400 
18-.«0 
23-40 
23-40 
17-80 
26-80 

14  00 


Popula- 
tion in 
1900. 
165 
161 
46,402 
93 
239 
902 
3.066 
1,*04 
4,110 
2,622 
982 
99 
58,241 
1,367 
13,201 
2.574 
1,361 
4,420 
746 

2,618 
2,500 
2,640 
1,333 


State    of    Pennsylvania. 

IT8 

DEBT,  RESOURCES,  Etc 


Admitted  as  a  State  -        -  One  of  Original  Thirteen 

Total  area  of  State  (square  miles)        ....       45,215 

State  Capital Harrisburg 

Gov'or  (term  expires  3d  Tues.  Jan.,  1907)  -  S.  W.  Penny,  acker 
Secre'y  «f  State*  (term  expires  Jan.  1907)  -  Frank  M.  Fuller 
Treasurer  (term  expires  May,  1906)  William  L.  Mathues 

Legislature  meets  biennially  in  odd  years  on  the  first  Tues- 
day in  January,  and  there  is  no  limit  to  the  length  of  the 
sessions. 

*  Appointed  by  Governor,  and  holds  his  office  at  Governor's  pleasure. 

HISTORY  OF  DEBT.— For  a  history  of  Pennsylvania's  State  debt 
from  1789  to  1893,  see  the  State  and  City  Supplement  of  1893,  pages 
63  and  64.    The  details  of  the  debt  as  it  now  exists  are  subjoined. 

LOANS-  < — Interest. — ,    , Principal, > 

NAME  AND  PURPOSE.  P. CI.  Payable.      When  Due.    Outsland'g. 

Agricultural  College  b'ds,'72.r    6       F&A    Feb.   1,  1922     $500,000 

Funding  loan,  1881 r    4       F&A    Feb.   1,  1912    3,372,250 

do         1881 r    3*3    F  &  A    Feb.  1,  1912       695.450 

Proceeds  of  farm  sale,  1887...    6        Quar.   \  H^e^urty<te  \       17,000 

Unfunded  debt  and  debt  upon  which  interest  has  ceased. . .       134,1 17 

PAR  VALUE  OF  BONDS.— These  bonds  are  in  pieces  of  $50,  $  00 
and  multiples  of  $100. 

INTEREST  on  the  Agricultural  College  loan  is  payable  at  the  State 
Treasurer's  office  in  Harrisburg ;  on  all  other  bonds  at  Farmers'  & 
Meohanlos'  Bank  in  Philadelphia. 

TOTAL  DEBT,  Etc.—      Dec.  1, 1903.    Dec.  1, 1902.    Dec.  1,1901. 

Total  public  debt $4,718,817         $4,806,649        $6,815,299- 

Sinking  hinds 4,439,822  4,432,024         6,311,623 

Net  debt $278,995  $374,625  $503,676 

Unfunded  debt  (incl'd  above).    $134,117  $134,149  $134,149 

The  sinking  fund  on  December  1, 1903,  held  the  following  securities' 

Allegheny    valley    Railroad    bonds,  $600,000;    interest  on    same. 


May,  11)04.] 
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812,500;    cash,  $3,827,322;    total,  $4,439,822.    Balance  la  Treasury 
Dec.  1, 1903,  was  $15,818,559  19. 

The  unfunded  debt  mentioned  in  the  above  table  consists  of  relief 
notes  in  circulation,  interest  certificates  unclaimed,  interest  certifi- 
cates outstanding,  and  bonds  past-due  upon  which  interest  has  ceased. 

ASSESSED  VALUATION  has  been  as  follows : 

, Assessed  Valuation. . 

Years.  Real.  Personal.  Total. 

1903 $3,359,159,344         $846,483,115         $4,205,642,459 

1902 2,930,682,780  988.242,477  3,918,925,257 

1901 3,218,593.792  800,248,173  4,018,841,965 

1900 2,766,829,685  761,755,893  3.528,^85,578 

1899 2,726.163,336   •       859.P79.331  3,588,142,667 

1898 2,685,199,712  846,751.853  3,431,951,565 

1897 2,531,568,640  826,134,137  3,357,702,777 

1896 2,499,661,995  831,026,331  3,330,688,326 

1895 2,471,018,204  770,049,820  3,241,068,024 

1894 2,389,232,748  658,341,105  3,047,573,853 

1892 2,308,767,431  591,007,558  2,899,774,989 

The  above  does  not  include  valuation  of  railroad  property.  The  8tate 
makes  no  general  tax.  Income  is  derived  from  tax  on  capital  stook, 
on  money  at  interest,  on  collateral  inheritances,  on  corporate  loans, 
on  bonus  on  charters,  etc  ,  e'c. 

DEBT  LIMITATION— In  Pennsylvania  the  limit  to  the  indebtedness 
of  the  State,  and  to  the  indebtedness  of  the  cities  and  minor  civil 
or-,  anizations  in  the  8tate,  is  fixed  by  the  State  Constitution. 

1.  State  indebtedness.— With  regard  to  the  State,  the  regulations 
controlling  and  governing  debt  creation,  payment,  &c,  are  found 
In  Sections  4,  5,  6, 11, 12, 13  and  14  of  Article  IX  of  the  Constitution, 
and  are  as  follows. 

Article  IX,  Sec  4.  No  debt  shall  be  created  by,  or  on  behalf  of,  the 
State  except  to  supply  casual  deficiencies  of  revenue,  repel  invasions, 
suppress  insurrection,  defend  the  State  in  war,  or  to  pay  existing  debt ; 
and  the  debt  created  to  supply  deficiencies  in  revenue  shall  never 
exceed,  in  the  aggregate  at  any  one  time,  one  million  of  dollars. 

Section  5.  All  laws  authorizing  the  borrowing  of  money  by  and  on 
behalf  of  the  8tate  shall  specify  the  purpose  for  which  the  money  is  to 
be  used,  and  the  money  so  borrowed  shall  be  used  for  the  purpose  speci- 
fied and  no  other. 

Section  6.  The  credit  of  the  Commonwealth  shall  not  be  pledged  or 
loaned  to  any  individual,  company,  corporation  or  association,  nor 
shall  the  Commonwealth  become  a  Joint-owner  or  stockholder  in  any 
company,  association  or  corporation. 

Section  11.  To  provide  for  the  payment  of  the  present  State  debt,  and 
any  additional  debt  contracted  as  aforesaid,  the  General  Assembly 
shall  continue  and  maintain  the  sinking  fund  sufficient  to  pay  the 
accruing  interest  on  such  debt,  and  annually  to  reduce  the  prmoipaJ 
thereof  by  a  sum  not  less  than  two  hundred  and  fifty  thousand  dollars ; 
the  said  sinking  fund  shall  consist  of  the  proceeds  of  the  sales  of  the 
public  works,  or  any  part  thereof,  and  of  the  income  or  proceeds  of  the 
sale  of  any  stocks  owned  by  the  Commonwealth,  together  with  other 
funds  and  resources  that  may  be  designated  by  law,  and  shall  be 
increased  from  time  to  time  by  assigning  to  it  any  part  of  the  taxes  or 
other  revenue  of  the  State  not  required  for  the  ordinary  and  current 
expenses  of  government,  and  unless  in  case  of  war,  invasion  or  insur 
rection,  no  part  of  the  said  sinking  fund  shall  be  used  or  applied  other- 
wise than  in  the  extinguishment  of  the  public  debt. 

Section  12.  The  moneys  of  the  State,  over  and  above  the  necessary  re 
serve,  shall  be  used  in  the  payment  of  the  debt  of  the  State,  either 
directly  or  through  the  sinking  fund,  and  the  moneys  of  the  sinking 
fund  shall  never  be  invested  in  or  loaned  upon  the  security  of  anything 
except  the  bonds  of  the  United  States  or  of  this  State. 

Section  13.  The  moneys  held  as  necessary  reserve  shall  be  limited 
by  law  to  the  amount  required  for  current  expenses,  and  shall  be  se- 
cured and  kept  as  may  be  provided  by  law.  Monthly  statements  shall 
be  published,  showing  the  amount  of  such  moneys,  where  the  same  are 
deposited,  and  how  secured. 

Section  14.  The  making  of  profit  out  of  the  public  moneys,  or  using 
the  same  for  any  purpose  not  authorized  by  law,  by  any  officer  of  the 
State,  or  member  or  officer  of  the  General  Assembly,  shall  be  a  misde- 
meanor, and  shall  be  punished  as  may  be  provided  by  law;  but  part  of 
such  punishment  shall  be  disqualification  to  hold  office  for  a  period  of 
not  less  than  five  years. 

State  loans  in  Pennsylvania,  whether  created  for  original  indebted- 
ness or  authorized  to  fund  existing  indebtedness,  are  usually  negoti- 
ated through  the  Governor  and  Commissioners  of  the  sinking  fund. 

The  last  act  of  the  Pennsylvania  Legislature  authorizing  a  public 
loan  was  the  act  of  June  8, 1881,  when  a  thirty-year  loan  was  effected 
to  fund  existing  indebtedness  at  a  lower  rate  of  interest. 

The  earliest  date  at  which  the  last  of  the  existing  indebtedness  of 
Pennsylvania  will  mature  is  February  1, 1912,  and  under  existing  ar 
rangements  the  accumulations  in  the  sinking  fund  will  at  that  time 
pay  the  total  8tate  indebtedness. 

(2)  County  and  Municipal  Indebtedness. — Uuder  the  laws  of 
Pennsylvania  the  power  to  create  county  loans  is  in  the  Board  of 
County  Commissioners,  which  consists  in  each  countv  of  three  persons, 
elected  tri-ennialiy  under  the  minority  system  of  voting,  by  which 
the  minority  party  in  each  County  usually  has  one  member  of  the  Board. 

In  cities  and  boroughs  the  power  to  create  indebtedness  is  vested  in 
oouncils,  municipal  debts  being  created  by  ordinance. 

The  creation  of  county,  city  and  other  municipal  indebtedness  is 
subject  to  the  following  constitutional  limitations. 

Article  IX,  Sec.  7.  The  General  Assembly  shall  not  authorize  any 
county,  city,  borough,  township  or  incorporated  district  to  become  a 
stockholder  in  any  company,  association  or  corporation,  or  to  obtain  or 
appropriate  money  for,  or  to  loan  its  credit  to,  any  corporation,  associ- 
ation, institution  or  individual. 

Section  8.  The  debt  of  any  county,  city,  borough,  township,  school 
district,  or  other  municipality  or  incorporated  district,  except  as 
herein  provided,  shall  never  exceed  seven  per  centum  upon  the 
assessed  value  of  the  taxable  property  therein,  nor  shall  any  such 
municipality  or  district  incur  any  new  debt,  or  increase  its  indebted- 
ness to  an  amount  exceeding  two  per  centum  upon  such  assessed 
valuation  of  property,  without  the  assent  of  the  electors  thereof  at  a 
public  election  in  such  manner  as  shall  be  provided  by  law ;  but  any 
city  the  debt  of  which  now  exceeds  seven  per  centum  of  such  assessed 
valuation  may  be  authorized  by  law  to  increase  the  same  three  per 
centum,  in  the  aggregate  at  any  one  time,  upon  such  valuation. 

Section  9.  The  Commonwealth  shall  not  assume  the  debt,  or  any 
part  thereof,  of  any  city,  county,  borough  or  township,  unless  such 
deht  shall  have  been  contracted  to  enable  the  State  to  repeal  invasion, 
suppress  domestio  insurrection,  defend  itself  in  time  of  war.  or  to  assist 
the  State  in  the  discharge  of  any  portion  of  its  present  indebtedness. 

Section  10.  Any  county,  township,  school  district  or  other  munici- 
pality incurring  any  indebtedness  shall,  at  or  before  the  time  of  so 
doing,  provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the 
interest,  and  also  the  principal  thereof  within  thirty  years. 

(3)  Townships  and  School  IHstricts.— In  the  various  school  districts 
of  the  State  the  school  directors  have  the  power  to  create  loans,  sub- 
ject to  the  limitations  of  Section  10  above  quoted,  to  provide  for  the 
redemption  of  the  same  within  thirty  years. 


1820 1,049,458 

1810 810,091 

1800 602,365 

1790 434,373 


In  townships,  the  only  authority,  except  that  of  the  school  directors 

to  borrow  money,  is  in  the  road  supervisors,  who  have  no  power  to 

create  bonded  Indebtedness,  but  simply  to  make  a  temporary  loan  for 

necessary  expenses,  which  must  be  provided  for  by  an  assessment  of 

sufficient  township  tax  rate,  known  as  road  tax. 

POPULATION  OF  STATE- 

1900 6,302,115  I  1860 2,906,215 

1890 5,258,014  |  1850 2,311,786 

1880 4,282,891  |  1840 1,724,033 

1870 3,521,951  |  1830 1,348,233 

SAVINGS  BANKS  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.—Philadelphia  is,  we  believe,  entitled  to  the  distinction 
of  starting  the  first  savings  institution  in  the  United  States.  The 
name  this  association  bore  was  the  "  Philadelphia  Savings  Fund 
Society,"  and  it  still  exists,  bearing  the  same  name.  Originally  the 
bank  was  not  incorporated,  but  was  a  voluntary  organization,  suoh 
societies  in  Great  Britain  being  at  that  time  of  a  like  character.  The 
date  of  the  organization  was  November  27, 1816,  and  the  bank  was 
opened  for  business  Dec.  2, 1816.  The  oldest  ledger  of  the  company 
goes  back  to  the  time  of  opening,  and  shows  a  deposit  on  that  day 
(December  2, 1816)  of  five  dollars.  The  company  was  not  incor* 
porated  until  February  25, 1819. 

It  is  surprising  that  Pennsylvania,  although  engaged  in  such  an  early 
venture  in  the  department  of  savings  institutions,  should  have  made 
so  little  progress  in  the  same  department  since.  Indeed,  the  second 
organization  does  not  bear  date  until  1847,  and  we  think  there  had 
only  been  10  mutual  savings  institutions  organized  in  the  whole  State 
from  1816  down  to  the  early  part  of  1890.  We  may  assume,  however 
that  this  slow  development  was  in  no  measure  due  to  a  lack  of  desire 
for  savings  banks  on  the  part  of  the  people  of  that  common 
wealth.  That  such  institutions  were  sought  and  needed  is 
sufficiently  evident  from  the  fact  that  nine  of  the  ten  companies  re" 
ferred  to  above  reported  in  1890  that  they  held  $63,957,341  of 
deposits.  In  1889  a  general  law,  facilitating  the  incorporation  of  sav- 
ings banks,  was  passed  by  the  Legislature.  Since  then  there  has  been 
a  small  addition  to  the  number  of  institutions,  the  total  doing  business 
in  the  State  in  November,  1903.  being  13,  with  deposits  aggregating 
$129,076,595  84. 

The  provisions  of  the  special  cuarters  are  all  liberal  as  to  invest- 
ments. A  law  passed  in  1885,  and  a  supplement  of  the  same  passed 
In  1889,  authorizing  the  extension  for  twenty  years  of  special  char- 
ters, contains  the  following. 

"Provided  also,  that  no  *  *  *  Savings  Institution  or  Savings 
Bank  having  no  capital  stock,  renewing  or  extending  its  charter, 
corporate  rights  and  franchises,  under  the  provisions  of  this  act,  shall 
thereafter  be  allowed  the  privileges  of  a  bank  of  discount,  nor  be 
allowed  to  loan  any  money  received  on  deposit,  except  first  mortgage 
or  lien  upon  real  estate  within  this  commonwealth,  upon  the  bonds  or 
securities  of  the  United  States  or  of  this  State,  or  upon  county,  city, 
borough,  township  or  school  bonds  of  any  county,  city,  borough,  town- 
hip  or  school  district  within  this  commonwealth,  or  any  other  good 
and  valid  securities." 

Authority  to  loan  on  any  "  good  and  valid  security  "appears  to  con- 
fer about  as  broad  a  discretion  upon  the  managers  as  could  be 
expressed  In  a  statute. 

In  1897  an  Act  was  passed  allowing  savings  institutions  and  saving* 
banks  chartered  under  special  acts  to  invest  In  Pennsylvania  county 
and  municipal  bonds  notwithstanding  any  provisions  of  their  charters. 
The  law  follows: 

Chapter  77,  Laws  of  1897.— From  and  after  the  passage  of  this 
Ac  all  provident  Institutions,  savings  institutions  and  savings  banks, 
chan ered  under  speoial  aots  of  this  Commonwealth  of  Pennsylvania, 
may,  notwithstanding  any  provisions  of  their  charter,  loan  the 
moneys  received  by  them  on  deposit  upon  the  bonds  of  any  county, 
city,  borough,  township  or  sohool  district  within  this  Commonwealth, 
issued  pursuant  to  the  authority  of  any  law  of  this  Commonwealth  ior 
the  payment  of  which  the  faith  and  credit  of  the  municipality  issuing 
them  are  pledg*  d. 

It  was  not  until  1889,  as  already  stated,  that  a  general  law  facili- 
tating the  organization  of  savings  institutions  was  passed.  The 
following  is  section  17,  which  contains  the  investment  limitations ;  we 
would  especially  direct  attention  to  subdivision  four  of  this  section: 

Section  17.— It  shall  be  lawful  for  the  trustees  of  any  savings  bank 
to  invest  money  deposited  therein  only  as  follows: 

(1.)  In  the  stocks  or  bonds  or  interest-bearing  notes  or  the  obliga- 
tions of  the  United  States,  or  those  for  which  the  faith  of  the  United 
States  is  pledged  to  provide  for  the  payment  of  the  interest  and  the 
principal. 

(2)  In  the  stocks  or  bonds  of  the  Commonwealth  of  Pennsylvania 
bearing  interest. 

(3)  In  the  stocks  or  bonds  of  any  State  in  the  Union  that  has  not 
within  ten  years  previous  to  making  suoh  investments,  by  such  corpo- 
ration, defaulted  in  the  payment  of  any  part  of  either  principal  or  in- 
terest of  any  debt  authorized  by  any  Legislature  of  such  State  to  be 
contracted. 

(4)  In  the  stocks  or  bonds  of  any  city,  county,  town  or  village  of 
any  State  of  the  United  States,  issued  pursuant  to  the  authority  of  any 
law  of  the  State,  or  In  any  Interest-bearing  obligations  issued  by  the 
oity  or  county  in  which  such  bank  shall  be  situated. 

(5)  In  bonds  and  mortgages  on  unincumbered,  improved  real  estate, 
situated  In  this  State. 

It  will  be  noted  that  according  to  the  foregoing  (sub-division 
four),  Pennsylvania  savings  banks  are  allowed  to  invest  their 
deposits  in  the  bonds  and  stocks  of  any  city,  county  town  or  village  in 
any  of  the  United  States.  Furthermore,  by  the  fifth  subdivision  bonds 
and  mortgages  are  left  to  the  discretion  of  the  trustees  in  all  purchases, 
except  that  they  must  be  first  mortgages  on  improved  real  estate  in 
Pennsylvania.  The  next  section  (18)  relates  to  the  temporary  deposit 
of  funds  In  banks  and  trust  companies.  It  makes  it  lawful  to  deposit 
temporarily  in  banks  or  trust  companies  the  excess  of  current  daily 
receipts  over  the  payments  until  such  time  as  the  same  can  be  judlo- 
iously  invested  in  the  securities  named  above. 


Cities,  Counties  and  Towns 

IN  THE 

STATE  OF   PENNSYLVANIA. 

Note.— For  debt  of  counties  not  mentioned  below  see  "  Additional 
Statements"  at  the  end  of  this  Slate. 


ALLEGHENY.— James  Brown,  Comptroller. 

Allegheny  is  situated  in  the  county  of  the  same  name.  Incorporated 
Apr.  13,  1840. 
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LOANS- 
name  AND  PURPOSE. 


City  park  bonds r.1886 

do  do    r.1890 


-Interest. — . 
Rate.  Payable. 


-PHncipal.- 


.1 
A 


&    J 
&  O 


City  Home  bonds r.1901    3»«    A&o| 


When  Due.      Outstand'g. 
Julv    1,  1906       $15,000 
April  1,  1910 
Oct.  1,  '04-*21 
Oct.  1,  '22-'3l 


Current-expense  bonds  r.  1904 

Judgment  fund  bonds. r.1904 

Electric-light  bonds. .Ar.1891 

do        "    do  Br.  1893 

do  do  Cr.1894 

do  do  ..r.1901 

Municipal  bds.  (renew)  r.1886 
do  do        r.1891 

Public  Safety  bonds. . .  .r.  1901 

Renewal  bonds r.1890 

Sewer  Bonds:— 

Sewerage  bonds r  1887 

Sewer  A r.1893 

do  B r  1894 

do  O r  1894 

do  r.1895 


J  & 


do 
do 


.r.1895 
.r.1901 


4 
4 
4 
4 

3i* 

4 
4 

3»* 

4 

i* 

4 
4 
4 

4 
3i« 


F 
A 

A 
J 


,<  Jan.  1. '05-*0-? 
J  iJan.   1,    1909 


A 
O 
O 
J 

°i 

J 

&  O 

&  o| 

&    J 


Feb.  1 ,  '05-29 
April  1,  1921 
Oct.  1,  1923 
July  1,  1924 
Oct.  1,  '04-'21 
Oct.  1,'22'31 
July  1,  1906 
Apr.  1,  1911 
Oct.  1 ,  '04  '08 
Oct.  1.*09-'31 
Jan.   1,  1910 


25,000 
54,000 
40.000 
64.000 
20,0<j0 

400,000 

160,000 
14,000 
86,000 
54,000 
40,000 
13,000 

150,000 
10.000 
69,000 

117.000 


8treet  Improvement  Bonds:— 


July  1,  1917  50,000 

Oct.    1,  1923  55,000 

Apr.   1,  1924  100,000 

July  1,  1924  145,000 

July  1, 1905-'20  132,000 
($33,000  every  five  years.) 

J    &   J    July  1,  1925  35,000 

Oct.  1, '04-'ll  8  000 

Oct.  1,'12-'3L  40,000 


J 
A 
A 
J 

J 


*<>{; 


McClure  Ave.  renew.il.. r.  1884 

Brighton  road  bonds... r.  1902 

do  ...r.1903 

Ashton  Street  bonds... r. 1903 

California  Avenue r .  1891 

Charles  Street  renewal. r.  1884 
Hisrhway  improvement  r.1895 

Mclntyre  Ave r.1904 

Street  improvement... r.1895 

Wabash  Ave ..r.1901 

Woodland  Ave r  1903 

Norwood  Ave r.l  903 

ShaoyAve ...  r  1903 

Fleming  Ave r  1903 

Chester  Ave r  1903 

Superior  Ave r  1904 

Grand  Ave r.1904 

8treet  Improvement.. .r. 1891 


do 
do 
do 

do 

do 

do 
do 


do 
do 
do 


A. .r  1893 
B..r.l894 
C.r.1894 


4  J  &  J  July  1,  1904 
4  A  &  O  Oct.  1,  1907 
4  J  &  D  June  1,  1908 
4  J  &  J  July  1,  1908 
4  A  &  O  Apr.  1,  1911 
4  J  &  J  July  1,  1904 
4       J    &   J    July  1, 

($50,000  every  live  years.) 
4       A  &   O    Apr.   1,  1909 
4       J    &   J    July  1, 1905-25 
($50,000  every  five  years.) 
A  &   O    Oct.   1,  1906 
J   &   J    Jan.  1, 

Jan.  1, 

Oct.  1, 

Nov.  1, 

Dec.  1, 

Jan. 

Feb. 

Apr. 

Oct. 

Apr. 

July 


do r.1897 

do r.1895 


do.. 


.r.1901 


do r  1901 

Water  bonds r.1886 

do  r.1884 

do  r.1887 

do  r.1889 

do  (renewal). r.  1893 

do  (renewal). r.1890 

do  (renewal),  r.l  892 

do  do       ...r.1895 


1, 
1, 


1908 

190H 

1908 

1908 

1908 

1909 

1909 

1,  1911 

1,  1923 

1,  1924 

1,   1924 

1907-1927,     " 

$66,000  every 

five  years. 

1905-1925 


($33,000  every  five  years.) 


J  Jan.  1,  1906 
n$Oct.  l,'04-'26 
u*Oct.  1,  '27-'3l 


do 

do 

do 

do 
do 

do 


July  1,  1906 

Apr.  1,  1914 

July  1,  1917 

Jan.   1,  1919 

July  1,  1923 

July  1,  1910 

July  1,  1912 

June  1, 1905-25 

($100,000  every  Ave  years.) 

Subject  to  call  June  1, 1913. 

J&D    Junel,1905-'20 

($108,000  everv  fifth  vear.) 


13.000 

147,202 

5,302 

5,432 

23,000 

13,000 

1905-25  250,000 


11,658 
250.000 

18.638 

15,527 

8,242 

21,143 

28,040 

20,607 

21,487 

25,897 

75,000 

200,000 

200,000 

200,000 

334,000 

167,000 

73,515 
253,000 
60,000 
20,000 
132,000 
100,000 
175,000 
150,000 
100,000 
100,000 
500.000 


1^1895 


r.1895    4       J  &  D 
.r.1896    4       J   &  D 


.r.1896 
.r  1896 


4 

4 

3ifl 


&  D 
&  D 


June  1,  1925 
Dec.  1,'06'16) 
$66.000every  [ 
five  years.    ) 
Dec.  1,  1921 
Deo.   1,  1926 
Oct.  1,  '04-'21 
Oct.  1,  '22'31 
Jan.  1,  1907 
Whelen  &  Co. 


432,000 

110.0CO 

198,000 

68,000 
680  00 
252,000 
150.000 
28,000 

Philadel- 


r.1901    3ifl    A&O; 

Wharf  renewal  bonds  ..r. 1887    4       J  &  J 

INTEREST  is  payable  at  the  office  of  T, 
phia  and  in  Allegheny,  and  ohecks  will  be  mailed  to  holders  of  bonds 
when  requested. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC- 

Feb.2S.'04.  Feb.  28,  '03.  Feb.  28.  '02.  Feb.  28,'01. 

Total  bonded  debt $6,839,21 5  $6,558,204  $6,460,233  $5,586,595 

Sinking  funds 1,445,176    1,353,338    1,157,612    1,178,811 


Net  debt $5,394,039  $5,204,866  $5,302,621  $4,407,784 

Water  debt  (incl.  above). $2,555,000  $2,633,000  $2,647,000  $2,283,000 
TAX  FREE.— All  bonds  of  this  oity  are  exempt  from  taxation. 
CITY  PROPERTY.—  The  estimated  value  of  all  the  oity's  property 
1b  $8,000,000,  including  water  property  valued  at  $3,439,333. 
ASSESSED  VALUATION.- 

Oity  Tax 
per  Jr. 
$15-00 
14-50 
13-50 
13  50 
1350 
POPULATION.-In  1900  (Census)  was  129,896;' In  1890" 
287;  in  1880  it  was  78,682;  in  1870  it  was  53,180. 

Allegheny   School  Districts— Geo.  W.   Gerwig, 
Sec.  Board  of  School  Comptrollers. 

Wo  givo  below  the  bonded  indebtedness  of  the  various  sohool  dis- 
tricts of  Allegheny  on  Juno  1,  1903,  together  with  the  value  of  school 
property  for  each. 


Total  Assessed 
tears.  Valuation. 

1904 $98,  IH  1,154 

1903 87,165,075 

1901 85,513,125 

1900 84,589,950 

1899 81,601,300 


Total  Assessed 
Years.  Valuation. 

1898 $80,861,875 

1897 80,604,975 

1896 79,843,625 

1895 74,500,000 

1890 50,299.550 


Oity  Tax 

per  J/. 

$14-00 

1200 

12  00 

9-30 

13-77 

was  105,- 


Ponded  Vol.  of 

Districts.           Debt.  Proper  t  if. 

B'rdof  Cout'L. $405,000  if  500,000 

1st  Ward 56,000  124,282 

2d  Ward 178,000  424,275 

3d  Ward 392,000  550,000 

4th  Ward None  160,000 

5th  Ward 25,000  169,000 

6th  Ward 103,000  250,000 

7th  Ward 31.500  80,000 

8th  Ward None  44,993 


Districts. 

9th  Ward.... 
10th  Ward... 
11th  Ward.... 
12th  Ward.... 
13th  Ward... 
1  tth  Ward.... 
15th  Ward.... 


Bonded 
Debt. 
$14,000 
65,500 
89,500 
19,000 
31,000 
1  :>,:.  00 
82,000 


Val.  of 
Property. 

$50,000 
90,000 

141,000 
51,000 
60,000 
30,000 
87,000 


Total. ...$1,507,000  $2,811,550 


AT  I  EG H EN V  HO       5 R.  J. Cunningham, compt'r 

AL,i,CUnE,lN   I    <_<^._fD    F    COLLINUWOOD,  Treas 


Pittsburgh  is  the  coUntv  seat. 
LOANS-  when  Due. 

Coupon  County  Poor  Bonds— 
3»«r,  J&J,  $75,000  c.July  1,  1910 
3^8,  J&J,  250,000  c.July  1,  1908 


Court  House  Bonds— (Reg.) 
4s,     J&J,  9800,000  c.July  1,  1908 
31qr,  A&O,  497,500  c.Oct.   1,  1906 


LOANS—  When  Due. 

Compromise  Bonds— cAr. 
5s,  J&J,  $1,075,375  68.Jan.l,1913 

The  Act  of  1863  requires  $25,- 
000  of  these  bonds  to  be  retired 
yearly  on  Jan.  1,  beginning  with 
lowest  number  outstanding. 

Riot  Bonds— 
4s,  J&J,  $670,500  r... Jan.  1,1906 

Subject  to  call  Jan  1,  1891. 

Road  Bonds— (Coupon). 
3^8.  A&O,  $550,000  c Oct.  1,  1931 

(Subject  to  call  Oct.  1,  1921.) 

3^8,  M&N,  $550,000  c  Nov.  1,  '32 

(Subject  to  call  after  1922.) 


Road  Bonds— (Coupon)— (Con). 
4s,  M&N,  $550,000  C.Dec.  28,1933 
(Subject  to  call  after  Dec.  28,  '23). 

4s,     $700,000 1934 

(Subject  to  call  after  1924.) 
Bond.debt  Apr.  1,'04..  $4,518,375 
Sinking  fund  assets . . .  376,707 
Net  debt  Apr.  1,1904..  4,141,668 
Tax  valuation,  real  ..665,869,325 
Tax  valuat'n,  pers'n'l  64,435,450 
Total  valuation  1904.730,304,775 
Assessment  about  *5  actual  value. 
County  tax  (perM)  1904...  $2-55 
Population  in  1890  was 551,959 


Population  in  1900  was... 775,058 
PAR  VALUE— Bonds  are  for  $500,  $1,000  and  $10,000. 
INTEREST  on  the  compromise  bonds  is  payable  at  the  Commercial 
National  Bank,  Philadelphia;  on  the  4  per  cent  riot  bonds  by  the 
County  Treasurer  and  at  the  office  of  Townsend,  Whelen  &  Co.,  Phil- 
adelphia ;  on  the  Insane  Asylum  bonds  at  the  Pittsburgh  Trust  Co.;  on 
all  other  bonds  by  the  County  Treasurer  only. 

TAX  EXEMPT.— nearly  all  bonds  are  free  from  tax  to  the  holaers, 
the  county  paying  the  State  tax  on  all  but  the  road  bonds  due  in  1933 
(to  be  paid  by  the  holders  thereof),  and  the  compromise  5s,  which  are 
exempt  with  the  exception  of  $199,375  68  registered  bonds. 


ALLENTOWN.-  j 

Allentown  is  the  county  seat 

LOANS—  When  Due. 

Citt  Bonds— 
4s,  J&J,    $13,500  0.    Jan.  1, 1913 
4s,  J&J,      59,900o.    .Jan.  1,  1914 
4s,  J&J,      47,200  c  July  1,1917 
4s,  F&A,     25,600c. ...Aug.  1,1926 

(Optional  after  Aug.  1, 1901.) 
4s,F&A,  $28,000 c... Aug.  1,  1927 
(8ubject  to  call  after  Aug.  1, 1902) 
3*28,  J&J,  $100,0000.  July  1,  1931 
(8ubjeot  to  call  after  July  1, 1906.) 

Refunding  Bonds— 
3*28,  J&J,  $22,000  0..  Jan.  1,1932 

(Subject  to  call  Jan.  1, 1907.) 
3»sp,  J*  J.  $29,000c.  Jan.  1,1933 

(Subject  to  call  Jan.  1, 1908.) 
3»«8,  J&J,    $34,000  c.Jan.  1,  1934 
(Subject  to  call  after  Jan.  1,  1909) 


A.  L.  REICHENBACH,  Treasurer. 
CHAS.  B.  ROBERTS,  Ck.  of  Council, 
of  Lehigh  County. 


Refunding  Water  Bonds— 
3^8,  A&O,  $60,000  C.Oct.  1. 1929 
(Optional  after  Oct.  1,  1904.) 

Water  Bokds- 
3»«s,A&0,  $164,700  0  Apr.  1,  1933 

(Subject  to  call  April  1,  1908.) 
3Vse,  M&S,  $125,000  c.Mar.1'09-34 
(Part  each  5  yrs.,see  V.  78,  p.  836) 
Interest  payable  by  City  Treasurer 
Bond,  debt  Apr.  4, 1904.  $736,600 
Water  debt  (included) . .  349,700 
Sink  f'd  assets  Apr. 4/04  82,393 
Net  debt  Apr.  4,  1904...  654,207 
Total  valuation  1904... 24,436,644 
Assessment  about  3B  actual  value. 
City  tax  prop,  (per  M.)1904.  $6  43 
School  tax  (per  $1,000)  1904.     5-00 

Population  in  1890  was 25,228 

.35,416 


Population  1900  (Census) 
INTEREST  is  payable  at  office  of  City  Treasurer. 
TAX  FRE  E.— All  bonds  issued  by  this  city  are  exempt  from  taxation. 

Allentown  School  District. — 


LOANS—  When  Due. 

4s,  .....    $5,000  r OcL  1, 1904 

4s 1P.500  r Oct.  1, 1905 

4s,....,    67.500  c Apr.  1,1907 

4s ,    72,200  c Jan.  1,1911 

4s ,    15,200  c Jan.  1,1916 

4s,...,    24,0000 Aug.  1,1916 

4s......       8,000c...  Apr.  1,1917 

4s,....,  16.0CO  c.Jan.  1,1919 

3^8 64,000  c.Oct.  1, 1930 


LOANS—  When  Due. 

I  $5,000  r..Oct.  1.  1907 

ni^a    A*n  j  30,000c.Oct.l2,'17  22 

rf^s,  a«u,<  1500o  c.Oct.  1,  1927 

I  18.000  c.Oct.  1,  1932 

3>*e,  A&O,     72,000.  ..  1909  1934 

(Part  due  each  5  years  ) 
Bonded  debt  April  1,  '04.$437  700 

Sinking  fund 27,000 

Assessed  val't'n  1903. 22,8^8, 200 
School  tax  (per  M)  1903 $5*00 


ALTOONA. — Joseph  F.   Hammer,  Comptroller. 

This  city  is  in  Blair  County.    Incorporated  1868,    Bonds  are  tax  ex- 
empt.   Population  now^stimated  atover  $52,000. 


LOANS—  When  Due. 

Refunding  Bonds— 
4p,  J&J.  $229,000    .Jan.  1.1934 
(Subject  to  call  after  Jan.  1,  '14.) 

Improvement  Bonds— 
4«,  J&J,  $150,000  ....  1904  to  1906 

4s,  J&J,    280,000,  g 1925 

Subject  to  call  after  1905. 
Water  Bonds— 


Bond,  debt  Dec.  23, '03. $1,138,000 

Sinking  fund 122,707 

Net  debt  Deo.23,  1903..   1,01^,293 
Water  debt  (included) . .      479,000 
Tax  valuation,  1903..  18,582,246 
Assessment  about  23  actual  value. 
Total  tax  (per  $1,000)  '02..  $1800 

Population  in  1890  was 30,337 

Population  1900  (Census).. 38, 973 


4s,  J&J,  $259,000 ....  1903  to  1906 
4s,  J&J,    220,000,  g..  1904  to  1924 

INTEREST  on  the  bonds  due  from  1904  to  1906  is  paid  by  Townsend 
Whelen  &  Co.,  Philadelphia,  Pa.;  on  others  at  the  City  Treasurer's  office 

CITY  PROPERTY.— The  estimated  value  of  real  estate  and  per 
sonal  property  owned  by  the  city  Apr.  1, 1903,  was  $1,604,400. 

Altoona  School  District — C.  M.  Piper,  Sec'y. 

Bonds  of  1886  r $10,000  |  Value  school  prop.  1903  $52^.500 


Bonds  of  1888  r 1,000 

BondSofl894r 28,500 

Ref'd'g  bo-Ms  of  1900  r..   99,500 
Bond,  debt  June  1, 1903  ..139.000 

BEAVER  FALLS7 

LOANS—  When  Due. 

General Improvem't  Bonds— 

6s,  J&D,  $2,375 1904 

Subject  to  call. 
48,  M&8,  $14,600...  1903,  '04  &  '09 

Street  Improvement  Bonds— 
5s,  Oct.,  $1,500. Oct., 1904  to  1906 
5s,  Sept.,36.000.Sept.l904  to  1921 
5s,  June,    9,500.  June,  1904  to  "22 

Beaver  Falls  School 

LOANS—  When  Due. 

3^s,  «emi  an.,  $10,000...  1905  24 
Bond,  debt  Mar.  1, 1904.. $59,100 


Interest  payable  in  Altoona. 
Tax  valuation  1903..  .$18,58 v.246 
School  tax  (DerM.)  1903 $600 


—  This  borough  is  in  Beaver  County. 
Street  Imp.  Bonds— (Con.)— 
4s,  J&J,   $2,000.Jlyl,1904  to  1905 
Interest  payable  in  Beaver  Falls. 
Bond,  debt  Mar.  1, 1904.    $65,000 

Floating  debt         24,000 

Tax  valuation  1900 4,274,650 

Tax  rate  (per  M.)  1903 $9-00 

Assessment  about  *3  actual  value. 

Population  in  1900  was 10,054 

I  Population  in  1890  was 9,735 

Dist  — W.  F.  Rayl,  Sec. 
Assessed  valua'n  1P03.$4,000,000 
School  tax  (per  $1,000)  1903. $6-50 


BELLEFONTE.-Wm.  T.  Kelly  S>«.  to  Ouocil 

This  borough  is  in  Center  County.    Bonds  are  exempt  from  tax. 
LOANS—  When  Due.    Assessed  val.  1904....  $1,632,829 

3^e,  gL,  seint-an.,  $95, 000. ...1929    Assessment  about 70%  actual  val. 


4s,  g.,  F&A,  $25,000.Aug.l,  '01-28 
Bond,  debt  Mar.  2,  190 1    120,000 

Floatlngdebt 7,000 

Total  debt  Mar.  2,  '03 127,000 

Sinking  fund 10,000 


Tax  rate  (per  $1,000)  1904.. 25-50 

Population  in  1900  was 4,216 

Population  in  1890  was 3,946 

Peitefonte  School  District— 
Bonded  debt 30,000 


INTEREST  is  payable  at  Farmers'  &  Mec.  Nat.  Bank,  Bellefonte. 

BELLEVUE.-J.  M.  Simeral,  Sec.  of  Council. 

This  borough  is  in  Allegheny  County. 


LOANS- 

6s,      ,$4,000 1904-1907 

58 ,  11.500 1903-1914 

4^8 16,000 1904-1919 

4138, 7,000 1907-1913 

1^6, ,  16,000 1914  1917 

4iflB 5,000 1918 

4^8 ,  12,000 1919-1920 

4s.  J&D2,     50,000  June  2.1904-31 
(V.  74.  p.  1102  for  maturity  ) 


Beaver  Bonds— 

4s, ,  $48,000.. ..1914  to  1924 

(Due  $2,000  yearly  to  1920;  $8,000 

'21-'23,  and  $10,000  in  1924). 
4s,  J&D.  $40,000..Dec  1 925  to  '28 
Bonded  debt  Mar.l. 1903  $207,500 
Assessed  valuation  1903.3,629,930 
Assessment  about  50%  act'l  value. 
Tax  rate  (per  $1,000)  1902. $17  00 

Population  in  1890  was 1,418 

Population  in  1900  was 3,416 


May,  1904.  J 


PENNSYLVANIA— CITIES  AND  TOWNS. 
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BERKS  COUNTY  —J.   Ed.   Miller,  Deputy 
Uonnty  Comptroller. 

Reading  Is  the  county  seat.    Bonds  are  exempt  from  8tate  tax. 

LOANS—  When  Due. 

Funding  Bonds— 
3»*s,  M&N,  $50,000.. .May  1, 1915 
(Subject  to  call  after  May  1, 1911.) 

313s.  M&N,  $35,000 May  1,  '20 

(Subject  to  call  after  May  1,1915.) 
Bonded  debt  Jan.  4,1904.. $85,000 
Floating  debt 90,800 


Total  debt  Jan.  4, 1904.. $175,800 

Sinking  fund 14,462 

Net  debt  Jan.  4, 1904 161,338 

Assessed  valua'n  1903.84,317,541 
Assessment  about  23  actual  value. 
County  tax  (per  $1,000)  '03. $3-00 
Population  In  1900  was  .  159,615 
Population  in  1890  was...  137,327 


INTEREST  is  payable  at  office  of  County  Treasurer. 


BETHLEHEM.— William  J.  Fink,  Secretary. 

This  borough  is  in  Northampton  County.    Bonds  are  tax  exempt. 


Bond,  debt  Mar.  1, 1904.. $215,300 

All  4%  borough  bonds. 
Assessed  valuat'n  1903.$3,936,704 


Tax  rate  (per $1,000)  1903.. $16-00 

Population  in  1890  was 6,762 

Population  in  1900  was 7,293 


BRADDOCK.— Edgar  S.  Mills,  Boro.  Treaa. 

This  borough  is  in  Allegheny  County. 

Water  bonds $17,000 

Total  debt  Mar.  1, 1904..$371,000 
Tax  valuation  1903 7,561,700 


LOANS- 
Funding  &  Imp't  Bonds— 
4s,  J& J,  $98,000..        ..1904-1930 
Street  impt.,  4-9s,  J&D... .$61,500 

Reservoir,  4»28,  MAS 89,500 

Sewer,  4-8s,  M&N 24,500 

Refund,  street,  4^8,  J&J..     6,500 
Impt.  bonds,  4^s,  A&O...   74,000 


Assessment  about  's  actual  value. 
Tax  rate  (per  $1,000)  1903. ..$8-00 
Population  in  1890  was —  8,561 
Pouulatlonin  1900  was 15,654 


Braddock  School  Dist. — Victor  C.  Knorr,  Sec'y. 


4s,  M&S,  $117,000 1904-1932 

Bonded  debt  Mar.  24,'03.$283,500 


Value  school  prop'ty  '03. $480,000 
School  tax  1903 $8'00 


BRADFORD.— F.  M.  Kelleher,  Comptroller. 


This  city  is  in  McKean  County. 

LOANS—  When  Due. 

Improvement  Bonds— 

3!fl8,  Mch.,  $20,700 1906-1921 

Building  Bonds— 

4s,  A&O,  $30,000 1906-1926 

($10,000  due  every  10  years.) 

Main  &  Congress  Sts.  Bond— 

$25,000 Feb.  1, 1906-16 


Refunding  Bonds— 

3%s,  Sept.,  $13,881 1906-1921 

Total  debt  Apr.  1.  1904.      95,581 
Sink's  fund  Apr.  1, 1904.      33.144 

Tax  valuation  1904 4,970,000 

Assessment  is  about  23  actual  value 
Total  tax  rate  (per  M.)  1903.$30-25 

Population  in  1890  was 10,514 

Population  in  1900  was 15,029 

city  bonds  when  held  outside  the 


TAX  FREE.— School  bonds  and 
State  are  exempt  from  taxation. 

INTEREST  on  the  water  works  bonds  is  payable  at  the  Seaboard 
Nat'l  Bank,  N.  Y.;  on  the  building  bonds  at  the  Bradford  Nat'l  Bank. 

Bradford  School  District. — C.  Q.  Boy*?,  Sec'y. 


Cfl,500c.Nov.  1,1904-06 
4s, M&N,}  10,000c  Nov.  1,1907-16 

(  6,500o,May  1,1905-17 
Total  debt  April  1, 1904.    $46,900 


Sinking  fund $7,000 

Assessed  valua'n  1904.-4,900,000 
School  tax  (per  $1,000)  '04.$12*00 


INTEREST  is  payable  at  office  of  City  Treasurer. 


CARLISLE. — Harry  G  Brown,  Burgess. 

Carlisle  is  in  Cumberland  County.  The  borough  owned  in  1904  gas, 
water  and  electrio-light  stock  valued  at  $45,275,  besides  a  borough 
market  from  which  a  revenue  of  $3,000  a  year  Is  derived,  and  other 
property,  total  assets  being  $97,105, 


LOANS—  When  Due. 

General  Purposes— 
4s,  A&O,  $16,500. . .  .Apr.  1, 1908 
J&J,  20,000....  Jan.  1, 1909 
20,000... . July  1,  1909 
5,500.. ..  July  1,  1911 
15,000.. ..July  1,1913 
20,000....  Apr.  1,1916 
OPTION  AL.— All  bonds  are  subject  to  call  on  60  days'  notice 
TAX  FREE.— The  bonds  are  all  exempt  from  taxation. 


4s, 
4s, 
4s, 
4s, 
4s, 


J&J, 
J&J, 
J&J, 
A&O. 


Int.  paid  by  Carlisle  Deposit  Bank. 
Bonded  debt  Mar.  1, 1904.  $97,000 
Total  valuation  1903  ....1,800,000 

Assessment  is  23  actual  value. 
Total  tax  (per  ($1,000)11903. $6-50 

Population  in  1890  was 7,620 

Population  in  1900  was 9,626 


CHAMBERSBURG.-J.  C.  Gerbig,  Treas. 

This  borough  is  the  capital  of  Franklin  County. 


LOANS—  When  Due. 

3^8,    $25,000 Dec.  1,  1930 

(Subject  to  call  after  1905.) 
3*88,  A&O,  $16,000... Apr.  1. 1933 
(Optional  after  Apr.  1, 1908.) 
Refunding  Bonds— 
3-88,  J&J,  $97,400.... July  1, 1919 
($10,000  subjeot  to  call  after  1900 
and  the  remaining  bonds  after  '09) 


Bond,  debt  Mar.  5, 1904.  $138,400 

Floating  debt 22,807 

Total  valuation  1903.... 2,537,107 
Assessment  is  23  actual  value. 
Bond  tax  (per  $1,000)  1903..  4-50 
Borough  tax  (per  $1,000)  '03.  4-50 
School  tax  (per  $1,000)  1903.  600 

Population  in  1890  was 7,863 

Population  in  1900  was 8,864 


PTJITCTCID         5  WM.  J.  OGLESBY,  Comptroller. 
^iTl-E^  1  E*r\. —  Jj.  CRAIG  Jr.,  Treasurer. 

[$70,000  refunding  bonds 


Chester  is  situated  in  Delaware  County 
offered  June  1.] 


LOANS—  When  Due. 

City  Bonds— 

4s,  S-A,  $70,000  r July,  1904 

4s,  J-J.       4,000  r Jan.,  1905 

4s,  A-O,     2,500  r Apr.,  1905 

4s,M-S,  15.000  r Sept, 1905 

4s,  FA,   10,000  r Feb.,  1907 

4s,  J-J,     40,000  r July,  1907 

4s,  S-A,    10,000  r Oct.,  1908 

4s,  8-A,    26,000  r Sept., 1909 

4s,  8-A,    30,000  r Aug.,  1914 

4s,  S-A,    10,000  r Feb.,  1917 

4s,  S-A,      7,000|r Oct.,  1918 

4g,  M&S,  80,000  g  0....  Sept.,  1926 

Optional  after  1906. 
4s,    ,  $25,000c. July  1,1927 

(Subject  to  call  after  1906.) 
4s,  J&J,  $80,000 Jan.  1,  1929 

(Subject  to  call  after  1909.) 


City  Bonds— (Con.) 

(  $25,000c.  Apr.  1,  1913 

3iaS,AAO^    30,000c. Apr.  1,1923 

I    30,000  c.  Apr.  1,  1933 

Paving  Bonds— 
4^8,  F&A,  $30,000  c.Keb.  1,1914 
(Subject  to  oall  at  any  time.) 

Refunding  Bonds— 
3^8,  J&J,  $176,000..  cJuly,  1929 
Bond,  debt  Apr.  1, 1904    $670,500 

81nklngfund 69,537 

Tax  valuation  1904....  16,069,538 
Assessment  about  23  aotual  value. 
Total  tax  (per  $1,000)  1904. $20  00 
Population  in  1890  was. ...20,226 
Population  in  1900  (Census)  33,988 


Chester  School  District. — D.  F.  Rose,  Secretary. 


LOANS—  When  Due. 

High  School  Bonds— 

3ifl8,  J&J,  $125,000.. July  1,  1931 

Bond,  debt  July  1, 1903. .$267,700 

Floating  debt 32,500 


Total  debt  July  1, 1903.. $300,200 

Sinklngfund 23,700 

Assessed  valuat'n,  '03.. 14,962,600 
Sohool  tax  (per$l,000)  1903. $6*00 


CHESTER  CO.— W.  E.  Pennypacker,  Clerk. 

The  county  seat  is  West  Chester. 

LOANS—  When  Due. 

County  Certificates — 

4s,  A&O,  $50,000 

(Will  be  paid  shortly.) 
Total  debt  April  1, 1904  ..  $50,000 


Tax  valuation  1904... $54,127,000 

County  tax  (perM.)  1904 $2-50 

Population  in  1890  was 89,377 

Population  in  1900  was  ..  95,695 


CO ATESVILLE.— W.  A.  P.  Thompson,  B'rgess. 

This  borough  is  in  Chester  County. 

Total  valuation  1902  ..$3,477,570 


LOANS—  When  Due. 

Water  and  Sewer  Bonds— 
3*28,  J&J,  $30,000.. July  1.  *04-'28 

($1,000  yearly,  exoept  In  years 

1912,  1916.  1920,1923  and  1926 

when  $2,000  mature. 

Refunding  Bonds— 
3^8,  J&J,  $76,980.... July  1,  1931 

Repaying  Streets— 
4ifl8,  J&J,  $14,800.  Within  23  years 

Water  Bonds— 

4s,  J&J,  $19,400 Jan.  1 ,  1927 

(Subject  to  oall)  after  July  1, 1898 
4s,  JAJ,$1,900 1926 

Improvement  Bonds — 
4s.  J&J,  $25,000 1901-1930 

Funding  Bonds— 


Assessment  is  %  actual  value. 
Total  tax  (per  $1,000)  1900.$14*50 

Population  in  1890  was 3.680 

Population  in  1900  was 5.721 

COATKSVILLE    SCHOOL  DI8T.— 

8.  H.  Scott,  M.  D.,  Pres.  The 
district  is  redeeming  part  of  the 
bonds  below  each  year  and  ex- 
pects to  hare  the  entire  amount 
liquidated  before  their  maturity. 
All  bonds  are  subjeot  to  call  at 
any  time. 

3^8,  A&O,  $28,000  0... Oct.  1,1931 
48,  F&A,  15,000  c.Feb.  1,  1926 
4»«8,  A&O,  6,600  |c  .  Apr.  1. 1916 
Bond. debt  Apr.  1, 1904..  $49,600 
Assessed  valuation  1904.3,906,680 
Sohool  tax  (per  $1,000)  1904.$6'00 


4s,  J&J,  $9,900 1926 

(Subject  to  oall  after  1906.) 
Bonded  debt  July  1,1903.$160,980 

TAX  FREE.— All  bonds  issued  by  this  borough  are  tax  exempt. 

INTEREST  on  the  street  repaving  bonds  (also  bonds  of  the  school 
distriot)  is  payable  at  the  National  Bank  of  Chester  Valley,  Coates- 
ville,  on  the  funding,  refunding  and  water  bonds  at  the  Boro'  Treas- 
urer's office. 

WATER  WORKS.— The  borough  owns  its  water  works ;  cost  of  con« 
Btruction,  $60,000. 


COLUMBIA.— Harry 

Columbia  is  in  Lancaster  County. 

LOANS—                   When  Due. 
Refunding  Bonds— 
3^8,  J&J,  $163,000 1929 

(Subject  to  call  after  1909.) 
Total  debt  Mar.  1, 1904. .  .$1«7,000 
Sinklngfund 19,557 


W.  Zeamer,  Burgess. 

Bonds  are  tax  exempt. 

Tax  valuation  1904 $3,555,108 

Assessm't  about  50%  actual  value 
Total  tax  (per  $1,000)  1904.$18  00 

Population  in  1890  was 10,599 

Population  in  1900  was 12,316 


I NTEREST  is  payable  at  the  Central  National  Bank,  Columbia. 

Columbia  School  Dist.: — Columbia  Nat.  Bk.,  Treas. 


LOANS—  When  Due. 

4s,  A&O,  *25,000  o...  Apr.  1, 1915 

(Subjeot  to  oaU.) 
Bonded  debt  Jane  1, 1903.$25,200 
Floating  debt 4,000 


Sinklngfund $1,964 

Net  debt  June  1,  1903.  27,235 
Assessed  valua'n  1903.  3,895,404 
Value  school  prop'ty  1903.$76,300 
School  tax  (per$l,000)1903.$7-50 


COLUMBIA  CO.— A.  B.  Croop,  Treasurer. 

Bloomsburg  is  the  county  seat.    Bonds  are  tax  exempt. 


LOANS—  When  Due. 

Bridge  Bonds— 

4s,  ,$187,600 1904-1932 

Bond,  debt  Mar.  1, 1904    $187,600 
Assessed  val.  1903 12,238,000 


Assessment  about  23  aotual  value. 
County  tax  (per  M.),  1903.  ..$4-00 

Population,  1^00... 39,896 

Population,  1890 36,832 


CONNELLSVILLE. 


LOANS—  When  Due. 

Sewer  Bonds  — 
4s,  M&N,  i  *i9.999  «•  Nov., 


'05-07 
'09-20 


}    60,000c. Nov 
Refunding  Bonds— 

$28,500  O.Aug.  1, '04-22 
500  O.Aug.  1,  1923 


3i«,  F&A^ 


— This  borough  is  in  Fayette  Co. 

Street  Improvem't  Bonds— 
4s,  FfeA,  $22,500o. ..Aug.  1,  1917 
Bonded  debt,  Mar.  1,  '03. $129, 000 

Floating  debt.  22,973 

Assessed  val.,  1902 2,244,395 

Population,  1900 7,160 

Population,  1890 5,929 


r*>r^T=>T=>v        SWM.  POSTLETH WAIT,  Treasurer. 
OLJirtJrt  I  . —  l  GEO.  M.  TITUS,  Comptroller. 

This  city  is  in  Erie  County. 

LOANS—  When  Due. 

Refunding  Bonds  - 

4s,  M&N,  $83.500 May  1,  '29 

(Subject  to  call  after  May  1, 1904.) 

Sewer  Bonds— 
4s,  J&D,  $10,700    . .  .Deo.  1, 1923 

(Subjeot  to  oall  Deo.  1,  1908.) 

4s,  J&J,  $7,500 Jan.  1,  1921 

(Subjeot  to  call  after  Jan.  1, 1906.) 


Building  Bonds— 

4s,  F&A,  $4,000 Feb.  1, 1923 

(Subject  to  call  after  Feb.  1, 1908.) 
Bonded  debt  Mar.  1,1904.$105,700 
Tax  valuation  1904  ....$1,719,370 
Assess't  about  75%  actual  value. 
Total  tax  (per  $1,000)  1904. $27-50 

Population  in  1900 5,369 

Population  in  1890  was 5,677 


INTEREST  is  payable  at  office  of  City  Treasurer. 

Corry  School  District. — C.  L.  Covell,  Treasurer. 


Refunding  Bonds — 
3-4b,  J&J2,  $28,500... Jan.  2, 1932 
(Subject  to  oall  after  Jan.  2, 1902.)  I 
Bonded  debt  Jan.  2, 1904.$28,500  | 


Bonds  are  subjeot  to  State  tax. 
Assessed  valua'n  1904.$1 ,750,000 
Assessm't  about  60%  aotual  value. 
School  tax  (per  $1,000)  '04.$10-00 


DAUPHIN  CO.— E  S.  Keiper,  Clerk  Co.  Com. 

County  seat  is  Harrisburg.    Bonds  are  free  from  tax. 


LOANS  -  Amount. 

3ks,  A&O,  $125,000.. Apr.  1,  1918 

Refunding  Bonds— 
3s,  J&J, $300,000.... Jan.  1,  1931 
Bonded  debt  Apr.l,  1903.$618,500 


Tax  valuation  1902.... $53,758,180 

County  tax  (per  M)  1904 $4-50 

Population  In  1890  was 96,977 

Population  in  1900  was... 114,443 


DELAWARE  CO.- 

County  seat  is  Media. 

LOANS—  When  Due. 

War  Debt— 
3*«8,  A&O,  $285,000.. Oct.  6,  1906 
Subject  to  call  after  1900. 
Interest  payable  in  Media. 


-J.  M.  Rogers,  Com.  Cl'k. 


Bond,  debt  Apr.  1, 1904  $285,000 
Tax  valuation  in  1904.. 55,278,051 
Assessment  about  23  actual  value. 
Co.  tax  (per$1.000),  1904....$3,50 
Population  in  1900  was 94,762 


DONORA.-P.  B.  Hambry,  Clerk. 

Thia  borough,  incorporated  in  1901,  Is  in  Washington  County. 

Sinking  fund. $5,000 


St.  &  Sewer  Bonds—  When  Due 
4^8,F<fcA,$76,ooo'12-14-19-24-29-31 
Bonded  debt  Apr.  1, 1904. $76,000 

INTEREST  payable  at  First  Nat 


Ass'd  valuation  1904  ...2,113,000 
Taxrate  (per M),  1903...  9'00 

Bank,  Donora. 
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Donora  School  District. — Jas.  P.  Castner 


LOANS-  When  Due. 

(  $20,000. .1909&1914 
4i«B,  MAN,?    12.000..        1919 

(      8.000..        1922 
Bonds  are  exempt  from  State  tax. 
Bonded  debt  Apr.l,  1901    $40,000 


»75,000 


Floating  debt  (est.) 
Total  debt  Apr.  1, 1904.     115,000 
Sinking  fund    ..  7.400 

Ass'd  valuation  1903  ..  2,200.000 
Assessm't  about  60%|actuai  value. 
School  tax  (per  M.)  1903  ..$10-00 


c  a  cTn\T         <  CHESTER  SMITH,  Comptroller. 
tAO  IU1N  . — }  JAMES  R.  BUTZ,  Treasurer. 
Easton  is  situated  in  Northampton  County.     Bonds  are  tax  exempt. 


LOANS—  When  I>ue. 

HUIl.DI.VO  AND  8ITE  BONDS— 

3*«8,  J&J,  $15,000  ...July  1, 1932 
3^8,  J&J       3,000.  ...July  1,  1932 

Permanent  Improvement— 
3ks.  M&N.  $16,000.. Nov.  1,  1933 

City  Loan— 

4s,  semi-an.,  $211.400 

3^8,  A  &  O,  120,200.  Apr.  1,  1928 
Interest  payable  by  City  Treasurer. 
Total  debt  Mar.  1, 190 1..  $386,000 
Tax  valuation  1903. ...13,909.520 


Tax  rate  (per  M.).  1903 $6-50 

Population  1890  was 14,481 

(So.  Easton  annexed  since  1890.) 
Population  1900  (Census)  ..25.238 
Boston  8chool  Dist.— (add'l)— Dr. 
J.  W.  H.  Knerr,  Secretary. 
3>*8.  A&O,  $59,000      .Oct.  1.  1922 

(Subject  to  call  Oct  1, 1912). 
Bonded  debt  Apr.  1,  'O4..$225,600 

Sinking  fund  .. 25,505 

School  tax  (per  $1. 000 1, '03.. $6 -00 
Assessed  valua'n  1903  12,217,634 


Assessment  Is  ^i  actual  value. 
CITY  PROPERTV-The  city  owns  its  electric-light  plant. 


r-,  t-»  T  t-,        <  GEO.  W.  BROWN,  Comptroller. 
H.  t\  1 H, .  —  \  T.  H ANLON,  City  Clerk. 


This  city  is  in  Erie  County.    All  bonds  are  free  from  State  tax. 


8TREET  BONDS— 

4s,  July,  $70,000  c.July  1,  1921 
(Subject  to  oall  after  July  1. 1911) 
3Hss,  J&J.  $19,500  c.  'uly  1,  1922 
(Subject  to  call  after  July  1, 1912) 
Bonded  debt  Mar.  1  1904.*984,000 

Sinkingfund 389.732 

Water  debt  (included)  ..  517.012 
Value  of  oitv  property  2.729.149 
Assessed  valuation  '03.20,232,450 
Assessment  about  %s  actual  value. 
Tax  rate  (per  $1,000),  '03. .$14-25 

Population  in  1900  was 52,733 

Population  In  1890  was. ..40.634 

INTEREST  on  the  loans  due  in  1909  and  1921  is  payable  at  the 
City  Treasurer's  office  and  at  the  First  Nat'l  Bank,  N.Y.;  on  the  loan 
due  in  1914  at  the  First  National  Bank.  N.  Y.;  other  loans  at  office  of 
City  Treasurer. 

Erie  School  District.— W.  J.  Flvnn,  S  c  B'dEd. 


LOANS—  When  Due. 

Refunding  Bonds  - 
4e,  J&J,  $256,500  c.Jan  1, 1907 
(Subject  to  call  after  Jan.  1, 1897) 
4s,  M&S,  $50,000  c.  March  1,  1909 
(8ubject  to  oall  after  Mar.  1, 1899) 
4s,  J&J,  $500,000c.  Jan.  1,  1914 

Hospital  Bonds— 
3^8,  J&J,  $15,000  c  J  uly  1,  1922 
(Snbject  to  call  after  July  1, 1912) 

Park  Bonds- 
3*28.  .J&J,  $16,000  c.July  1,  1922 
(Subject  to  oall  after  July  1, 1912) 


LOANS—  When  Due, 

4s,  M&N,    $5,000  c. Nov.   1,1904 
8,000cApr. '04-06  &  07 
A&O,-!    8,000  c    Apr.   1,1905 

6,000  o Apr,  1908 

A&O.    30,000  c 1904-1909 

($5,000  annually  in  Oct.) 

'  $2,000  c...  June,  1905 

J&D,^    1.000  e  ..  June,  1904 

4,000  oJune  1,1906-09 


4s, 
4s, 


4s, 


'•r 


($1,000  c  .May  1,1905 
4s,  M&N,  1  18,000  c|May  1,1906-14 

(  1,000  c. ..May  1,  1915 
4s,  M&N,  1,000  c... May  1,  1906 
4s.  M&N,  2.000  c. . .  May  1,  1905 
Bonded  debt  Apr.l,  1904. $117,500 
Assessed  valu'n  1904. $20,600,000 
Value  soh'l  prop.  1904  ....954,980 
School  tax  (perM.)  1904 $8-00 


FAYETTE  CO.— 0.  E.  BRowNFiELD.Com.Clerk. 

County  seat  is  Uniontown. 

LOANS—  When  Due. 

Court  House  Bonds — 

4s,  M&N,  $98,400 1905  I 

($9,000  due  yearly)  to  1915  | 
Interest  payable  in  Uniontown. 
Total  debt  Apr.  1, 1^04. ...$98,400 


Total  valuation  1903. $54,900,080 

Assessment  about  ^a  to  23  value. 

County  tax  (per  $1,000)  '04. .$4-50 

Population  in  1890  was 80,006 

Population  in  1900  was.... 110,412 


U  APTJlCDTTDr  5  HENRY  W.  GOUGH,  Comptroller. 

nA.rilrei^>lrSUlrtLx. —  *CHAS.  A.  MILLER.  City  Clerk. 

Harrisburg,  the  capital  of  the  State,  is  situated  in  Dauphin  County. 

This  oity  on  Feb.  18.  1902,  voted  to  issue  $1,090,000  bonds  for 
various  purposes.    V.  74.  p.  442.    $616,800  of  these  bonds  have  betn 
sold  to  date.    All  bonds  are  exempt  from  taxation. 


LOANS- 
Water  Bonds 


When  Due. 


6s.  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
3s.  J&J, 


$98,400 1904 

130,500....  Jan.  1,1913 

22,600....  Jan.  1,1914 

174,600....  Jan.  1,1915 

47.200....  Jan.  1,1916 

90,000     .        1923 

75,000. ...Jan.  1.  1932 


4s,  J&J, 
48,  J&J, 
4s,  JaJ, 
4s,  J&l, 
4s,  J&J, 


City  Bonds— 

6s,  J&J,  $10,000 July  1,1904 

4s,  J&J,    65,000 July  1.1920 

26,100 .1918 

4,000 ."".....1917 

16,000 1919 

43,400 1921 

12,400 1923 

Bond,  debt  Apr.l,  »04.  .$1,432,900 
8inking  fund  assets,  etc.  223,006 
Net  debt  Apr  1.1904...  1.209.894 

City  property  1902 2,124.251 

Population  in  1900  was 50.167 

Population  in  1890  was 39,385 

I NTEREST  is  payable  at  the  office  of  the  City  Treasurer. 
The  sinking  fund  reoelves  yearly  appropriations  sufficient  to  pay  in- 
terest on  the  city's  debt  and  5  per  cent  of  the  principal. 

ASSESSED  VALUATION— The  oity's  assessed  valuation  (estimated 
to  be  about  the  full  value)  and  tax  rate  have  been  as  follows : 


Public  Improvement  Bonds— 

SJor    M*q  5*180.000.. Sept.  1. '07 
j«sb,  m«a,  j    i82.000.Sep.l, '08-12 

3»«8,  M&S,  254,800  Aug.  31,'13-19 


Tear*. 


Total  Assessed  Hale  of  Tax 
Valuation,    per  $1,000. 


Total  Assessed  Rate  of  Tax 
Tears.         Valuation,     per  $1,000 

1896 $23,500,000       $2250 

1894 22,500,000  18-833 

1890 20,412,135  12-25 

1889 21,396,240  20-50 

1880 5,384,629    37-50 


1903 $28,061,538  $19  00 

1902 28,309,155  1700 

1901 26,631,875  17-00 

1900 26,000,000  17-00 

1898 25,538,741  17-00 

The  oity's  tax  rate  for  1903  waa  $800  per  $1,000. 

Harrrisburg  School  District.— D.    D.   Hammel- 

hangh,    Secretary. — This  district,  comprising  the  city  of 
the  same  name,  is  in  Dauphin  County. 

LOANS—  When  Due. 

4e,  A&O,  $75,000 Jan.  1,  1906 

4s,  A&O,    12,000 June  1,  1908 


4s,  A&O,  30,000... tOot.  1,  1921 
4s,  A&O,  20,000... t April  1,  1922 
4s,  A&O.  70.000...  tOct.  1,1922 
4s,  A&O,  21,000.  ..JOot.  1,  1914 
4s,  A&O,  25,000.  JApril  1,  1916 
4s,  A&O,  57,500. ...Oct.  1,1916 
4s,  J&J,  63,000...  Jan.  1,  1917 
Tioa  A*0  5  3.000..Apr.  1,  1908 
d*9B,  A&O,  }  100.000.  Apr.  1,  '09-33 
38,  g.,  J&J,  32,000....  Jan.  1, 1921 

OPTION AL-BondB  are  subleot  to  call  as  follows 
fore  maturity,  and  J 15  years  before  maturity. 


Bonds  are  free  from  all  tax  except 

State. 
Bonded  debt  Jan.l,  1903.$421,500 

Floating  debt 4,000 

Total  debt  Jan.  1,  1903...  425,500 

Hlnklng  fund  assets 34,234 

Net  debt  Jan.  1,  1903 391,266 


Ass'd  valuation,  real.. ,28,309,155 
Ass'd  valuation,  pers'l.   3,150,000 
Total  valuation  1902.. 31,459,155 
Assessment  about  actual  value. 
Sohool  tax  (per  $l,O00),1902.$6-00 


tlO  years  be- 


HOMESTEAD.— 

This  borough  is  in  Allegheny  County. 


LOANS—  When  Due. 

Borough  Bonds— 
a*   T*T    5  $41,000  c.July  1,1922 
48,j«j,  }    59,000  c.July  1,  3  932 

Street  and  Sewer  Bonds— 
5-4s,  J&D,  $44,000  yrly'  to  1914 
5-48,  J&D,  22,000  y'rly  to  1918 
5-4s,  M&S.  5,000  .Sept.  1,  1905 
5-4s,  M&S,  20,000  .Sept.  1.  1915 
5s,  M&S,  6.000.  Mar.  l,'05to"  10 
5-4s,  M&S,  8,000. Yearly  to  1912 
5-4s,  J&J,    20,000. . .  .Jan.  1.  1917 

Optional  after  1902. 
5-4s,  J&J,    25,000...  Jan.  1,  1918 
4s,     J&J,    15,500...  Jan.  I,  1919 
4s,     M&N,  20,000.. ..Sept.  1,  1930 


Water  Bonds— 
5-4s,  M&8,  $14,000..  Yearly  to  *09 
5-4s,  M&S,  15,000.. Sept.  1,  1910 
5-48,  A&O,  24,000.. Yearly  to  '16 
5b.  A&O,  54,000..  Yearly  to '16 
48,  J&J,  64,000 
Bonded  debt  Oct.  1,  1902$29«,500 
Water  bonds  (lncl.  above) .   107,000 

Tax  valuation  1903 6,028,540 

Assessment  about  26  actual  value. 
Borough  tax  (p'r$l,000)'02.$ll-00 

County  tax  (per  $1,000) 2-50 

School  tax  (per  $1,000)  1902.   8-00 

Population  in  1890  was 7,911 

Population  in  1900  was 12,554 


Homestead  School  District — J.  H  William*,  Sec. 


LOANS—  When  Due. 

5-48,  M&S,  $20,000.8ept  ,  1904-'13 
4i«8,M&N,  4.000.. May,  1905*08 
4-3s,  J&D,  25.000.. June  20. 1910 
4s,    M&N,    35,000... May  1,1919 


4s.    J&1>,  $20,000  ..Dec  1,  1925 

Interest  payable  in  Homestead 
Bonded  debt  May  15.'04.$104,000 
Ass'd  valuation  1904. ...6,920.285 
School  tax  (per  $1,000), '03.. $8-00 


HUNTINGDON  CO.— W.  H.  Chilcote,  TVaa. 

County  seat  is  Huntingdon.    Bonds  are  tax  exempt. 


LOANS—  When  Due. 

Bridge  Bonds— 

5s,  A&O,  $7,800  c 1905  to  1906 

(Payable  part  yearly.) 
Refunding  Bonds— 

3J*b,  A&O,  *60.000 

Interest  paid  by  County  Treas. 


Bonded  debt  Apr.  l,1904.$116,OOO 

Tax  valuation  1903 7,531,683 

Assessment  about  *3  actual  value. 
County  tax  (perM.)  1903...  $400 

Population  in  1890  was 35,751 

Population  in  1900  was 34,650 


JOHNSTOWN.— Alex.  Wilson,  Comptroller. 


This  city  is  in  Cambria  County. 

LOANS—  When  Due. 

Fire  Alarm— 
4s,  J&J,  $8,000 Jan.  1,1924 

Subject  to  call  after  Jan.  1, 1904 

Building  Bonds— 
4s,  M&S,  S60.000  ...Sept.  1, 1930 

Subject  to  call  after  Sept.  1, 1915 

River  Improvement  Bonds — 
5s,  M&N,  $40,000 May  1,  1921 

Subject  to  call  after  May  1, 1896 

Street  Improvement— 
4*28,  M&S,  $25,000... Sept.  1,  1923 

Subject  to  call  after  Sept.  1, 1903 
4*28,  F&A,  $50,000... Aug,  1,  1924 

Subject  to  call  after  Aug.  1, 1904 
4s,  A&O,  $20,000 Oct.  1,  1926 

Subject  to  call  after  Oct.  1, 1906 

Refunding  Bonds— 
3*28,  J&D.    $93.000..  June  1, 1931 

Subject  to  oall  after  June  1, 1921 


Hospital  Bonds— 
4p,  M&N,  $10,000     .  Nov.  1.  1932 
(Optional  after  Nov.  1, 1912.) 

Morrellvillb  Boro.  Bonds— 
5b.  ,  $10,000.     .  Sept.  1, 1912 

Subject  to  call  after  Sept.  1, 1897 

5s, $10,000.       Sept.  1,1913 

Subject  to  call  after  Sept.  1, 1898. 

Coopersdai.e  Boro.  Bonds— 
6s,  .$2,660 Jan.  1,  1905 

Subject  to  call  after  Jan.  1, 1900 
6s ,     $900 Jan.  1, 1907 

Subject  to  call  after  Jan.  1, 1902 
Interest  payable  in  Johnstown. 
Total  debt  Apr.4, 1904.     $329,500 

Sinking  fund. 88,672 

Tax  valuation  1903 14,736.853 

Assessment  is  ^  actual  value. 
City  tax  (per  $1,000)  1903..  .$7-05 

Population  in  1890  was 21,805 

Population  1900  (Census)  ..35,936 


Johnstown"  School  District. — W.  A. Cochran, Sec. 


LOANS—  When  Due. 

5s ,$16.000....  Dec.  1,1906 

4ifiS,    30,000.... Feb.  1,1925 

(Subject  to  oall  after  Feb.  1, 1905.) 
3^8,  .,$130,000..  May  1.  1931 
(Subject  to  call  after  May  1, 1906.) 


roopersdale  bonds $4,900 

Temporary  debt       4,325 

Total  debt  June  1, 1903..   236,225 

Sinking  fund 31,622 

Net  debt  June  1, 1903.     .  204,603 
Value  soh.  property  1903.  540,000 


3»28,  J&D,  $35,000.    June  1,  1932  |  Assessed  valuat'n  1903.14,736.853 
Subject  to  call  June  1,  1907.)       |  Sch.  tax(per  M)'03,$8iO  to  $10-80 
Woodvale  bonds. $2,000  1 


LACKAWANNA     CO— John    P. 

CoinmiHsio    era'  Cl"'k.      County  seat  is  Scranton. 
When  J>ue, 


Mahon, 


era 

LOANS- 
Funding  Bonds— 

($50,000.. May  1,1913 

4sg.,M&N^    50.000.. Mav  1,  1923 

(    50,000.. May  1,1933 

Refunding  Bonds— 

4s,  M&N,  $225,000...  May  1, 1922 

4s,  seml-ann.,  80,000 19o4 


Court-House  Improvement— 
4s,  seiui-ann.,  $135,000.      ...1906 
Total  debt  Feb.  1. 1903    $440,000 
Floating  debt  (additl) . .        95,200 

Tax  valuation  1902 39,972,898 

Assessment  about  ^  actual  value. 

County  tax  (perM).  1902 $7'50 

Population  1890  was 142,088 

Population  in  1900  was... .193,831 


:  J.  H.  RATHFON,  Comptroller. 
!  E.  S.  SMELTZ,  City  Clerk. 
This  city  is  the  capital  of  Lanoaster  County.    Bonds  are  tax  exempt. 


LANCASTER.—  ; 


LOANS—  When  Due 

Judgment  Bonds— 
4s,  A&O,  $120,000  o.  Oct  1.  1925 
(Subject  to  call  after  1915.) 

Relief  Fund  Bonds— 
6s.  Jan.,  $14,000  r Perpetual 

Water  Bonds— 
4b.  J-Q.  $169,500  c.Apr.  1,  1905-20 
3^8,M&N,ll5,000c.Nov.   1,   19;{;5 
(Subject  to  call:  see  V.  77,  p.  724  ) 

I  NTEREST  is  payable  in  Lanoaster, 


Refunding  Water  Bonds— 
3*28.  J&J,  $191,000  c.  V.76.  p.l  156 
Bond,  debt  Jan.l,  1901.    $639,500 

Value  oity  property 1,301,101 

Assessed  valua'n,1904.18,.">34,74l 
Real  estate,  about  ...  25,000,000 
City  tax  rate  (per  M.)'04  900 

Population  in  1900  was 41,459 

Population  in  1890  waa 32,011 


Lancaster  School  Dist 

A*       T^T    5  $30,000  C 
48,    J&J,  }  ''go, 000  0. 


-H.  A.  Schrover,  Treas. 


Jan.  1, '14-16 
..Jan.  1.  1934 
Bonded  debtMar.  1, 1903.$135,000 


Value  sch.  property  1902.$483,150 
Sohool  tax  (per  $1,000) $500 


LEBANON.— Geo.  B.  Marquart,  Treasurer. 

Incorporated  Nov.  25,  1885.  Bonds 


This  oity  is  in  Lebanon  County, 
are  exempt  from  State  taxes. 

LOANS—  When  Due. 

City  Bonds— 

4s,  A&O,  $13,345c 1923 

Subieot  to  oall  at  any  time. 

Refunding  Bonds— Tax  free.— 

3»ss,  A&O,$125,000c.Apr.l,'07-'32 

($21,000  due  every  5  years.) 

Funding  BONDS-Tax  free.— 

3>«8,  A&O,!$85,000.c.Apr.l,'07-'22 

($21,000  due  every  5  years.) 


Interest  paid  at  City  Treas'r  office. 
Total  debt  Mar.  1, 1904.. .$223,345 

Water  debt  (included) 187,650 

Tax  valuation,  real 10,108,169 

Tax  valuation,  personal.  210,000 
Total  valuation  1904  ...10,318,169 
Assessment  about  actual  value. 

Total  tax  (per  M.)  1903 10-50 

Population  in  1890  was 14,664 

Population  in  1900  was.  ...17,628 


Lebanon  School  District.— Ira  M.  Kit^r,  SecV 

Bonded  debt  Apr.  1, 1904.$137,780  |  Value  school  property'04.$365,000 

Sohool  tax  (perM),  1904.. ..$4-50 


May,  1904.] 


PENNSYLVANIA-CITIES  AND  TOWNS. 


•21 11 


r  r\r*TS  UAVT7M        5  JOHN  F.  CUPPER,  Mayor. 
LOOivrlA.  V  HiJN. —  \JOa.  HABER8TROH,  Treasurer. 


This  city  is  in  Clinton  County 
LOANS-  when  Due. 

City  Bonds— 

6s,  .....  $25,000 Nov.  1,1910 

4s 25,000 Jan.  1,1907 

4s,  .....     25,000 May  1, 1915 

Water  Loans— 

3^8,  J&J,  #8,500 July  1,  1910 

4s,....,     19,500 July  1,1914 

Refunding  Bonds— 
(8ubJeot  to  call  after  1908  ) 

4s,  $25,000.... Deo.  1,  1918 

3*28,  M&N,  84,500.... May  1.1924 
(Subject  to  oall  after  May  1. 1914  ) 

3^8, $10,000    1923 

(Subject  to  call  after  1908  )  ( 
Total  debt  Sept.  1, 1903  $232,500 


Total  valuation  1902.  $1,300,000 
Assessment  about  >g  actual  value. 
City  tax  (per  $1,000).  1902.$2000 

Population  in  1890  was 7,358 

Population  in  1900  was 7.210 

Lock    Raven    School  Dittrict.— 
I.  A.  Shaffer,  Pres.  Sch.  Board. 

Refunding  Bonds 
3138,  M&S.     $6,000  c.Mar  1,  1910 
3>ss,  MAN,    34,000  c.May  2,  1917 
48,      F&A,        6.000  c.Aug.  1,  1904 
4s,     J&D,     12.200  o.June  1,1906 

Funding  Bonds— 
3-65s.  F&A,  $8,000  c.Aug.  1.  1907 
Bonded  debt  Apr.  1,  1904.$66,200 


LOWER  MERION  TOWNSHIP.— G    C. 


Anderson    i  i     u. 

This  township  (P.  O.  Arduiore)  is 

LOANS—  When  Due. 

Sewkr  Bonds -(Free  of  tax.) 
3Ss, J&J, $200,000.  Julyl, '08  to*28 

(» -10,000  due  each  5  ^ears.) 
3^8,  J&J,  i50,000. ...July  1,1933 
Bond  debt  Oot.  1, 1903    t250,000 
Assessed  valua'n  1903.. 9,679,685 


in  Montgomery  County. 

Tax  rate  (per  *  1,000),  1903.*16-50 

Population  190o  13.271 

Population  1890 10,362 

Lowe  Merinn   Townshio  ScuooC 

Dist.    W.  C  Powell,  Treasurer. 

Bonded  deb r,  Oct.  1.  1903  «-0,00o 

School  tax  (per  tl.OOO),  ,03..*4,50 


LUZERNE  CO.— Jno 

The  county  seat  is  Wilkes-Barre. 
LOANS.—  When  Due. 

County  Bonds— 
4s,  A&O,  $40,000  C...1904  to  1907 

Int.  is  payable  in  Wilkes-Barre. 

Court  House  Bonds  - 
4s,  F&A,$200,000o.Aug.  1, 1909-28 
4s,  F&A.   200,000<\Aug.  1,1908-27 


J.  Moore,  Treasurer. 

Total  debt  Apr.  8/01.       $140,000 

81nking  fund 13,157 

Total  valuation  1904.  125,450,100 
Assesment  abt.  25  p.  c.  of  aot'l  val 
County  tax  (per  $l,000),'04.$6-50 
Population  in  1890  was... 201,203 
Population  in  1900  was... 257,121 


TAX  FREE.— All  bonds  of  this  county  are  exempt  from  taxation  to 
holders.    The  county  pays  a  State  tax  of  4  mills. 
INTEREST  is  payable  at  offloe  County  Treasurer. 

LYCOMING  CO.-l'.R,  Winder,  Clk  Co.  Com. 

County  seat  is  Williamsport. 
LOANS.—  When  Due. 

4s,  F&A,  $20,000  o.  Feb.  1.  1913 

(Optional  after  Feb.  1, 1903.) 

4s,  J&D,  $40,000  r...Dec.  1. 1914 

(Optional  after  Deo.  1, 1904.) 

Refunding  Bonds 

31*,  M&N,$235,000  c.Nov.l,  '08-13 

($40,000  yearly.) 


38.M&S,  $130,500  o..8ept.  2, 1926 
(Subjeotto  call  after  Sept.  2, 1916.) 
Total  debt  Mar.  1,  1904  $425,500 
Tax  valuation  190*... .21,053,251 

Population  in  1890  was 70,579 

Population  in  1900  was 75,663 


MAH  ANOY  CITY.- 

Borough  in  Schuylkill  County. 

LOANS—  When  Due. 

Borough  Bonds— 

4s,  M&8,  $2,500 Sept.  1, 1908 

4s,  F&A,  10,000 Aug.  1,1909 

4s,  J&J,  10,000 1916 

4s,  J&J,  17,000 1922 

(Subject  to  call  after  1907.) 

4s,  J&J,  $45,000 Jan.  1,1928 

(Subject  to  oall  Jan.  1, 1908.) 
The  bonds,  except  where  otherwise  stated,  are 
and  are  exempt  from  taxation. 


5  M.  J.  LEONARD,  Burgess 
<  R.  R.  WEBB,  Sec.  of  Counoil. 


Total  debt  Mar.  7. 1904 . .    $79,500 

Floating  debt 2,515 

Total  debt  Mar.  7, 1904.       82,01 5 

Tax  valuation  1902 2,172,935 

Assessment  is  23  the  actual  value. 
Total  tax  (per  $1,000)  1902.$2200 

Popula  ion  1890  was 11,286 

Population  in  1900  was 13,504 

Interest  payable  at  Treasury, 
all  5-15-year  bonds 


McKEESPORT.- K.  A.  Hitchens,  Comptroller. 

This  city  is  in  Allegheny  County  and  has  annexed  the  borough  of 
Reynoldton,  assuming  a  bonded  debt  of  $25,500. 

Bonded  debt  Apr.6, 1903  $440,100 

Floating  debt 164,212 

Total  debt  Apr.  6, 1903..    604,312 

Sinkingfund 237,996 

Oth.  assets^assess'ts,  etc.  203,924 
Net  debt  Apr.  6, 1903...  162,392 
Water  debt  (included)  . . .  102,000 
Ass'd  valuation  1904 ...18,723,430 
Assessment  about  ^  actual  value. 
City  &sch.tax  (per  M)  1903.  $1900 
Total  tax  (per  $1,000)  1903.  2100 

Population  1890  was 20,741 

(Reynoldton  Boro.  and  part  Ver- 
sailles Twp.  annexed  sinoe  1890.) 
Population  1900  (Census).. 34,227 


LOANS—  When  Due. 

Funding  Bonds — 
4*28,  J&J,    $42,000... July  1,1920 
48,M&S.$121,OOOseriallytoSep,,17 

RR.  Compromise  Bonds— 
6s,     J&J,  $104,600... July  1,1906 

Reynoldton  Bonds—  i 

Water  4^8,  $9,500 1910 

Impt.  548,11,000 1904-1914 

Improvement  Bonds— 

t.t  5  $2.000 Jan.  1.  1919 

J&J'i  18,000..  Jan.  1,  1920-25 

Water  Bonds— 
5s,     J&J,    $75,000*.. July  1,1911 
5s,     J&J,      27,000 ...  July  1 ,  1904 
Interest  payablo  by  City  Treasurer. 


4s, 


*  The  water  bonds  due  in  1911  are  subject  to  call  on  60  days  notice. 
TAX  FREE.— The  Railroad  Compromise  bonds  are  tax  exempt. 

McKeesport  Sch.  Dist. — W.  J.  Koseborough,  Sec. 


The  3*3%  bonds  are  tax-exempt. 
LOANS—  When  Due. 


$19,000 1910 

48.000 1910 

20.000 1910 

65.000  1924 

96,000. p'rt  y'rly  to'27 


3i2S,M&N,$100,000...May  1,  1930 
Bond,  debt  Dec.  1, 190i.. $348,000 

Sinkingfund 76,785 

Net  debt  Deo.  1,  1902....   271,215 
School  tax  (per  M.)  1903 8-00 


4i«8,  M&S, 
41*8,  M&S, 
4138,  J&J, 
4iflS,  A&O, 
3^8,  J&J, 

MEADVILLE.-A.  M.  Guxdaker,  Comptroller. 

Ihis  city  is  in  Ciawford  County. 
LOANS—  When  Due. 

Water  Works  Bonds— 

4s,  A&O,  $153,000 Jan.  1,1929 

(Subject  to  call  after  Jan.  1, 1904.) 

4s,  J&J,  $35,000    ..July  1,1933 

(Subject  to  call  after  1918.) 

City  Bonds— 

4-4s,  J&J,  $ri,000 July  1,  1907 

4s,     J&J,    10,000 July  1,1906 

4s,     J&J,  19,700 July  1,1907 

4s,     M&S,    7,900 Mar.  1,1916 

All  bonds  are  subject  to  oall.  Bonds  of  1907  and  '16  free  of  State  tax. 

L.  H  uiii^s,  Sec'y. 

Bonded  debt  Apr.  1, 1904.  $11, 000 
Assessed  valuat'n  1904.. 2,376.000 


Interest  is  payable  at  City  Treas'y. 
Bonded  debt  Jan.3,  1903  $228,2  00 

Sinkingfund 60,735 

Net  debt  Jan.  1, 1903. . . .  167,465 
Total  valuation  1903... $3,102,558 
Assessment  abt.  50%  actual  value. 
City  tax  (per  $1,000)'1902.  $12-00 
Population  1890  was....  9,520 
Population  1900  was. . . .      10,291 


Meadville  School  Dist. — E 

Building  Bonds—      When  Due. 

4s,  J&J,    $5,000 Part  yearly 

48.M&S,     6,000 1904  to  1906 


School  tax  (perM.)  1904... $10 00 


A/rT-TT^T  A         5  E.  H.  HALLS,  Chairman  Finance  Committee. 
IVJ.r-L.LH^. —  I W.  H.  TRICKER,  Clerk. 


This  borough  is  In  Delaware  County. 


LOANS—  When  Due. 

Refunding  &  Water  Bonds— 

f  $10,000.. May  1, 1909 

3^8  M&N  J    15.000. .May  1,1914 

d^s.ftKBJX^    4O,0OO.Mayl,'19-24 

I    30,000. .May  1,1929 


Int.  payable  by  Borough  Treas. 
Total  debt  May  1, 1904..   $95,000 

Tax  valuation  1903 2,300,000 

City  tax  (per  $1,000)  1903... .$8-00 

Population  in  1890  was 2,736 

Populationin  1900  was 3,075 


MONTGOMERY  CO.— R.  i  .  Miller,  Clerk. 


County  seat  is  Norrlstown. 

LOANS—  When  Due. 

Refunding  County  Bonds— 
3>s8,  A&O,  $75,000.. .Apr.  1,  1920 
Subject  to  oall  after  Apr.  1,  1910. 

Court  House  Bonds— 
3ks,  ,$400  000... 1908-1933 

($50,000  due  every  Ave  years.) 


Total  debt  May  1, 1904. .  .$475,000 

Tax  valuation  1904 91,fi32,345 

County  tax  (per  $1,000)  1903. 200 
Population  in  1890  was.. ..123,290 
Population  in  1900  was... .138,995 


NTI7ttt   p.QTi    c        5  JOHN  O.  JACKSON, Mayor. 
IN  Ci  W    O  A.O  1  LjJip. —  \  CHAS.  C.  DUFF,  City  Clerk. 

This  city  is  the  capital  of  Lawrence  County.    In  1897  the  boroughs 
of  West  New  Castle  and  Mahoning  town  were  annexed  to  the  oity. 


LOANS—  When  Due. 

City  Funding  Bonds— 

4s,  F&A,  $8,500 Aug.  1,  1906 

Subject  to  oall  at  any  time. 
Sewer  Bonds— 

4s,  F&A,  $15,000 Aug.  1,1911 

Subject  to  oall  after  1906. 
Conduit  Bonds— 
3>«8.  M&S,  $30,000  ..Mar.  1, 1922 

(Optional  after  Mar.  1, 1912.) 

3Hs,  A&O,  $20,000.... Oot.  1,  1922 

Sub.  to  oall  after  Oot.  1, 1912. 

Street  Improvement  Bonds— 

4s,  F&A,  $40,000 Aug.  1,1916 

Subject  to  call  after  1906. 
TAX  FREE.— Bonds  are  exempt  from  taxation 


Street  Improv*t  Bonds— Con.— 

4s,  J&J,  $25,000 July.  1,1917 

Subjeot  to  oall  after  1907. 

4s,  F&A,     35,000 Aug.  1,1918 

(Subject  to  oall  after  Aug.  1,  1903.) 
Interest  payable  at  city  treasury. 
Total  debt  Apr.  1, 1904..  $173,500 

Floating  debt 68,994 

Total  debt  Apr.  1.  1904. .  242,494 
Total  valuation,  1904.. ..16,397,480 
Assessment  about  ^  actual  value. 
City  tax  (per  $1,000)  1904...  950 

Population  1890  was 11,600 

Population  1900  (Census)... 28,339 


New  Castle  School  Dist. — Lottie  A.  PERRY,Cierk. 


LOAMS-  When  Due. 

48,  J&J,  $20,000 July  1,  1916 

(Subject  to  call  after  July  1, 1901.) 
4s.  F&A,  $40,000  ....Aug.  1,  1918 
(Subject  to  call  after  Aug.  1. 1903.) 

5s,  $2,000 June  1,1912 

3 "as.  M&N, $50.000... May  1,1919 

(Subject  to  call  after  1909.) 
3 las,  F&A,  $40,000  .  .Aug,  1,  1920 
(Subject  to  oall  after  Aug.  1,  '10.) 


Refunding  Bonds— 
3*28,  A&O,  $18, 000... Oct.  1.  1920 
(Subject  to  oall  after  Oct.  1, 1910.) 
3ifl8,  F&A,  $20,000... Aug.  1,  1921 

(Optional  after  Aug.  1,  1911.) 
Bonded  debt  Mar.  1,1904.  $190,000 
Assessed  valuat'n  '04. $15,505,740 
School  tax  (per  $1,000)  1904  $8-50 
Tax  exempt.— Bonds  are  all   tax 

exempt. 


NORRISTOWN.-Edwl\  Metcalf,  Treas'r. 

This  borough  is  the  capital  of  Montgomery  County. 


When  Due. 


Bonded  debt  Apr.  1, 1904.$490,000 

Tax  valuation  1904 10,554,050 

Assessment  about  23  actual  value. 
Tax  rate  (per  $1,000)  1903.$ltf50 
Population  1890  was.. ...... .19,791 

Population  1900  was ..22,265 


LOANS- 
Borough  Bonds— 
3138,  g„  A&O,  $180,000  r.Oct.1,'27 

(Subjeot  to  call  after  1902.) 
3ifl8,  g..A&0,  $150  000  r.Apr.1,'32 
(Optional  April  1, 1907.) 
Refunding  Bonds— 
3s,  g.,  J&J,  $160,000 r  July  1,1930 
Subject  to  call  after  1905. 
INTER  EST  is  payable  at  the  Borough  Treasurer's  office  . 
TAX  FREE— All  bonds  are  free  from  State  tax. 

Norristown  School  District — IrwiD  Fisher,  Sec. 

Bonds  are  all  exempt  from  State  tax. 

LOANS—  When  Due.  i  Bonded  debt  Apr.  1,1904  $157,600 

3138,  J&D,  $100,000 1919  I  Sinkingfund 23,635 

Assessed  valuat'n  1903..9,522,815 


(Optional  after  1909.) 

3^8,  M&N,  $50,000 1917 

4s,     A&O,      7,600 1914 

(Subject  to  oall.) 
Interest  payable  in  Norristown. 


Value  school  prop'y  1904  303,300 
School  tax  (per  $1,000)  1904. $7-00 


NORTHAMPTON 

Easton  is  the  county  seat. 

LOANS—  When  Due. 

4s,  A&O,  $100,000      1904 

Int.  payable  at  EaPton  Trust  Co. 
Bond,  debt  Feb.  1, 1904.. $100,000 

Sinkingfund 40,894 

Asses'd  valuation,  real.53,321,447 


r*  r^   5  CHAS.  H.  GORMAN,  Treas. 
^''-'•(R  H.  TRACH,  Dep.  Treas. 

I  Asses'd  valuat.,pers'l.$10,512,812 
Total  valuation  1904  .$63,834,259 

I  Assess't  about  75  p.c.  actual  value. 
Co.  tax  (per  $1,000)  1904  ..  $3-00 

Population.  1900 99,687 

Population,  1890 84,220 


ptjTT     AnPT    PHTA  <  JOHN  WEAVER,  Mayor. 

"xllJ-AUil.i-.Jr'rllA.. —  \  JOHN  M.WALTON,  Comptrol'r. 

Philadelphia,  co-extensive  with  the  county  of  the  same  name,  is  the 
third  city  of  the  United  States,  and  has  an  area  of  over|130  square  miles. 
The  city  was  founded  in  1681  by  William  Penn,  chartered  in  1787,  and 
coESOlidated  in  1854  with  numerous  outlying  districts  and  boroughs. 
Many  sections  of  the  oity  of  Philadelphia  still  retain  their  old  names 
and  are  constantly  referred  to  as  such.  Among  these  may  be 
mentionei  Gennaiitown.  Maaayank,  Frankford,  Bridesburg,  Rox- 
borough,  West  Philadelphia,  Richmond,  etc..  etc.  The  county  is  under 
city  control  and  has  no  separate  debt. 

The  long-continued  litigation  over  the  issuance  of  the  $11,200,000 
bonds  voted  Nov.  7, 1897,  was  concluded  May  15, 1899,  by  a  decision 
of  the  8upreme  Court  confirming  their  validity.  One-half  the  bonds 
was  issued  July,  1899.  $2,800,000  in  July,  1900,  and  $1,400,000  in 
July,  1902.  $16,000,000  bonds  for  filtration  and  other  purposes,  voted 
Feb.  16,  1904;  none  issued  as  yet. 

LOANS—  - — Interest. — *  , Principal . 

MAME  AND  PURPOSE-  Bate  Payable.  When  Due.  Oulstand'g. 
New  funding  loan,  series 

StoY 1879  r4       J&J       Dec.  31,  1904  $400,000 

Three  p.  ct.loan,1890-91,  5Nov.l,1904to'19>     ,„B(lftn/1 

series  AtoT r3       M  &  N  \  $230,000  yearly. )     o.eeo.ooo 

8erial  loan,  Feb.  6, 1893  r3       J    &  J  )  si^o^yearly7  \     MSO.OOO 

d°      *-  J**{^5!oW?SH  875'000 

do       Apr.  3, 1894  rS^  J    &  J  j  ^osfoVye^rly3  \  4.100.000 

d0        !895'3  J    &   J l^TdofiOOjelilll  2,400,000 

do  Jan.  13.  1896^  J    &  J  J  &,000  yeariy*  !  2,000,000 

do  June  17, 1898  r3  J&J    {g&.ocfo1 y eir Zl  \  8.400.000 

do     Tnnel7    1RQ8  r^io    T     A    T  $ Dec-  31>  1923-'24 )      1,120,000 
ao    June  17,  1898  r3*fl  J    &  J}     Deo.  31.  1925     \        280,000 

do    June  18,  1898  r3       J    &  J  i^JJb yearly7}     1.306.000 

Refunding  loan....  1894  r3^    J   &  J  J^e.oobdu^yriyl  2,720,000 

fr3      J&J       Dec.  31,  1904  16,000 

Suubwayloan  of  Mar.jr3i«  J&J       Dec.  31,  1904  284,000 

15,1894 1r3iflJ    &   J        Dec.  31,  1905-21  5,100,000 

[t3'+  J    &   J        Dec.  31,  1922  82,000 
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LOANS- 
name  AND  PURPOSE. 


Interest. Principal. . 

Rate.    Payable.     When  Due.         Outstand. 


Refunding  loan. ...1895  13^  J    A  J  J ^ojSo  yS?  j      $950,000 

do           do           do    r3i2  J    &   J       Deo.  31,  1924 '              44,000 

do           do           do    I3M  J    &   J       Dec.  31,  1924                   5,000 

do           do           do    r3ie  J   &  J       Dec.  31,  1924^                1,000 

a~            ,i„          ,o(,7.„.  t    a    t  5  1907-1926.  $32,500)      fi=0  000 

do           do  ....1897  r3ia  J    &   JJailimanyoiiDeo.31J     6o0-00W 

Reservoir  loan,  series  A  J  Dec.  31, '04  to '21  >        qoo  OOO 

to  T.  1892 r3  J    ct    j{  $50,000  yearly.  J        soo.ouu 

Twelve    million  nnn  „„„ 

water  loan 1900  r3  J&J       July  31, 1930           3,000,000 

do         do 1901  r3ia  J    &  J        July  31,  1931            9,000,000 

Five-mllllon-dol.loan'02  r3*s  J    A    J       July   1,1932            5,000,000 


Taxed  City  Loan— 
Consolidated 


r6 


J   &    J       July  1,  1904 


1,400 


Untaxed  City  Loan— 
Guaranteed  gas,  No.  8.  r6       J   &    J       Jan.   1,  1905  1,000,000 

Sewers,  No.  61 r6       J   &    J       July   1,  1905  499,400 

Registered  loans  overdue  and  yet  outstanding. 18,925 

Non-registered  loans  overdue  and  yet  outstanding 40..V20 

Non-reglste i  ed  coupons  overdue  and  yet  outstanding 14,000 

PAR  OF  BONDS— Bonds  are  in  pieces  of  $25,  $50,  $100  and  $1,000 
INTEREST  payableby  Farmers'  &  Mechanics'  Nat.  Bank,Phila.,Pa. 
TOTAL  DEBT,  SINKING  FUNDS,  Etc.— The  subjoined  statement 
shows  Philadelphia's  total  municipal  debt,  and  the  sinking  fund  held  by 
the  citv  against  the  same,  on  the  dates  mentioned.  [By  a  decision  of 
the8uprenio  Court  of  Pennsylvania,  tiled  May  31,  1894,  it  is  held  that, 
within  the  meaning  of  the  word  "Debt"  in  Section  VIII,  Article  IX, 
of  the  Constitution  of  Pennsylvania,  the  real  debt  of  the  city  is  the 
authorized  debt  less  the  amount  of  the  city  certificates  purchased  and 
uncanceled  in  the  sinking  fund.] 

Jan.  1,  1904.     Jan.  1, 1903.      Jan.  1,  1902. 

Bonded  debt $56,337,245       $59,361,845       $59,932,895 

City  loans  held  in  sink.  fds.     4,995,575  6,645,300  9,877,500 

Net  debt  on  dates  named..    51.341,670       $52,716,545       $50,055,395 
Outstand. warrants  (addit'l)    1,387,906  1,288,375  1,441,606 

The  cash  on  hand  in  the  city  treasury  Jan.1,1904,  was  $9,442,524  24- 
exclusive  of  the  cash  in  the  sinking  fund,  which  aggregated  $33,3174  6- 

The  amountof  bonded  debt  redeemed  by  the  Sinking  Fund  Commission 
during  the  year  1903  was  $3,071,300.  Among  the  assets  held  by  the 
city  are  45,000  shares  of  Philadelphia  &  Erie  Railroad  stock,  par  value 
$50  per  share,  market  value  $49  per  share. 

CITY  PROPERTY— The  real  estate  owned  by  the  city  Jan.  1, 1904, 
was  valued  at  $66,787,369,  an  increase  over  that  of  Jan.  1,  1903,  of 
$2,266,375. 

ASSESSED  VALUATION,  Etc.— The  following  shows  the  annual 
payments  to  the  sinking  fund,  amount  of  bonded  debt  and  outstanding 
warrants,  assessed  value  of  property,  and  the  tax  rate,  for  years  indi- 
cated. Property  in  this  city  up  to  and  inoluding  1903  was  assessed  at 
about  80%  of  its  actual  value.  For  1904,  however,  values  have  been 
n  creased  to  about  real  value,  resulting  in  a  decreased  tax  rate. 

Paym'ts  to    Total  Municipal     Assessed  real  and     Tax  rate. 
Years.         Sink.  Fund.       Debt  Jan.  1.      Personal  Valuat'n.  »cr$l,000. 

1904 $2,047,384  $57,725,151        $1,162,074,023  $15-00 

1903 2,027,900  60,650,220  911,968,674  1850 

1902 1,263,941  61,374,591  901,009,664  18-50 

1901 1,268,756  56,503,333  894,628,974  18*50 

1900 1,022,114  56,772,230  880,935,265  18-50 

1895 419,260  55,168,028  782,677,694  1850 

1890 602,590  56,777,370  688,713,518  18-50 

1885 660,986  64,131,362  597,785,428  18-50 

1880 806,605  72,264,595  536,667,834  20-00 

1875 785,899  64,390,463  575,283,968  21-50 

1870 519,197  45,093,247  479,776,643  18-00 

1865 329,340  32,763,899  159,119,928  28-00 

1860 173,737  21,356,759  155,697,669  2000 

POPULATION.— In  1900  (Census)  was  1,293,697;  in  1890  was 
1,046,964;  in  1880  it  was  847,170;  in  1870  it  was  674,022. 

PHOENIXVILLE.- Horace  Lloyd,  Treas'r. 

This  borough  is  in  Chester  County 

LOANS—  When  Due. 

Water  Bonds— 
4-4s,  A&O,$169,000  r.Apr.  1, 1914 

Subject  to  call  after  Apr.  1,  1899 

Market-house  4-4s,  $3,000 

Street  4-4s,    1,500 

Interest  payable  at  Phcenixvllle. 


Total  debt  Apr.  1.  1904. $173,500 

Tax  valuation  1903 3,000,000 

Assessment  about  85  actual  value. 
Total  tax  (per  $1,000)  1903. .12-50 

Population  in  1890  was 8,514 

Population  in  1900  was 9,196 


DTTTCtSTTDru        <  W.  B.  HAYS,  Mayor. 
FL  1   1  OJtJ  U  JrtLjJrl. —  \  JOHN  B.  LARKIN,  Comptroller. 
This  city  is  situated  in  Allegheny  County. 

LOANS—  • — Interest. — ,    , Principal. . 

NAME  AND  PURPOSE—  Bate.  Pay'ble.     When  Due.        Outstand' g 

City  building  bonds,  refun.c&r    5       A  &  O    Apr.   1,  1910    $170,000 

Free  bridge  bonds c&r    4       M&  N    May  1,  1925*1,050.000 

Subject  to  call  1-10  every  3  years. 

Funded  debt  bonds c    7       J   &    J    July  1,  1909       140,000 

do  do      r    7       J   &    J    July  1,  1909       360,000 

do  do      r    7       J   &    J    Jan.   1,  1912       121,000 

Funded  debt  iinprov.  bonds. 0    5       J   &  D    June  1,  1913         68,000 
do  do  do      r    5       J   &  D    June  1,  1913   1,335,000 

do  do  do    .r    5       J   &  D    June  1,  1912         77,000 

(Apr.  1, '05-30) 

City  bonds,  loan  of  1900 314    A  &  o3     $700,000     >6,300,000 

(  every  3  years  ) 
Health  tern,  loan  bds... 1903  r    3ij    A  &  O    Oct.    1,   1908      225,000 

Hnprovement  bonds o    4       J    &  D    Deo.   1,  1915         53,000 

do  do     r    4       J   &  D    Dec.   1,   1915    3,681,700 

Judgment  bonds  1904 4       J  &  D    June  1909  34    1,122,278 

One-sixth  due  every  five  years. 

Market  bonds,  refunded r    5        A  &  O    Apr.   1,   1910         25,000 

Municipal  eonsol.  bonds r    6g     A  &  O    Oct.    1,  1904   g.210,000 

Public  Park  bonds c  A  r    4       M&N    May  1,  1925    *1,225,000 

Subject  to  call  1-10  every  S  years. 

Public  Safety  bonds cAr    4       M&N    May  1,1925        *350,000 

.Subject  to  call  1-10  every  3  years. 

Boulevard  bonds r    4       M&N    May  1,  1925       '350,000 

Subleol  to  call  1-10  every  3  years. 

Railroad  compromise  bonds.  .0    5       J    &    J    Jan.    1,  1913       817,000 

do  do  do    ..r   5      J   &   J    Jan.   1,  L918   1,012, 803 

do  do  <1<>     ..o    4       J    &    J    Jan.    1,   1913       201,000 

do  do  do    ..r    4       J&J    Jan.    l.  1913       152,397 

Water  bonds r    6       J   ft    3    Jan.  l,  i'.)08        300,000 

do         c&r    4       M&N    May  1,1925    *1, 400,000 

Subject  to  call  1-10  every  3  years. 

Refund.  Water  extens'n  loan. .r    3^    A  &0  |  ooo  y'rl'y  Apr>°i*  \  423>000 
East  Birmingham  funded r4       M&8      Mar.  15,  1918         62,000 

(o)  Coupon  bonds.  (r)  Registered  bonds.  (g)  Payable  in  gold. 

*  These  issues  form  parts  Of  the  $8,250,000  loan  authorized  in  1895, 
and  the  amounts  here  given  represent  the  portion  now  outstanding. 


PAR  VALUE  OF  BONDS.— Bonds  are  for  $100  and  multiples. 

TAX  FREE.— All  issues  of  this  city's  bonds  are  exempt  from  taxation 
except  the  refunding  water  extension  loan  and  the  3*4%  loan  of  1900. 

INTEREST  ispavable  at  the  Citv  Treasurers  office  in  Pittsburgh,  at 
the  Bank  of  America  in  New  York  and  at  the  Pittsburgh  Trust  Co. 

TOTAL  DEBT,  SINKING  FUND,  ETC- 

May  1, 1904.  Feb.l,  1903.  Feb.  1, 1902.  Feb.  1, 1901. 
Total     bonded     debt    '      $  $  $  $ 

'incl.  water  bonds). .20,178, 201  21, 391.201  21,506.201  22,146,701 
Sinking  funds 6,958,118       6,496,328      4,942,863       5,446,071 

Net  debt 13,220,083    14.894,873    16,563,333    10,700,630 

The  sinking  fund  receives  yearly  $800,000  from  appropriations  and 
investments. 

DEBT  LIMITATION.— Pittsburgh's  debt  is  limited  by  State  Consti- 
tution to  7  per  cent  of  the  assessed  value  of  real  estate. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (estimated 
at  about  cash  value)  and  tax  rate  have  been  as  follows : 


Tear. 

■ Assessed  Valuation. > 

Real.                 Personal.               Total. 

City  Tax 
per  $1,000 

1904.... 

$457,219,484 

$12-.".0 

1903.... 

....$371,995,632 

$4,900,935 

376,896,567 

1902.... 

....    358,883,335 

4,900,935 

363,784,270 

15-00 

1901.... 

....   347,988,437 

4,594,355 

352,582,792 

15  00 

1900.... 

....   320,393,234 

1,866,130 

322,255,364 

1700 

1899.... 

....   315,521,713 

1,821,878 

317,343,591 

1500 

1898.... 

...     310,576,437 

1,902,284 

312,478.721 

15  00 

1896.... 

....   286,497,437 

1,988,985 

288,486,422 

12-00 

1893.... 

....   273,390,506 

2,259,660 

275,650,166 

11  00 

1890.... 

....   198.580,267 

1,873,359 

200,453.626 

15  00 

1885.... 

....   108,530,608 

3,000,000 

111,530,608 

1300 

1884.... 

....   105,404,720 

1,838,258 

107,342,978 

16  00 

For  the  year  1904  the  assessed  valuation  of  real  estate  includes  the 
valuation  of  property  to  the  amount  of  $165,318,808  which  paid  a  rural 
tax  (two-thirds  of  full  tax),  and  $9,599,733  which  paid  a  so-called 
agricultural  tax,  or  one- third  of  the  full  tax  rate.  The  taxable  valuation 
of  all  property  for  1904,  after  making  some  slight  deductions  for 
exemptions,  is  $395,103,800. 

POPULATION— In  1900  population  was  321,616;  in  1890  it  was 
238,617;  in  1880, 156,389;  in  1870,  86.076. 

Pittsburgh  School  Districts — Chas.  Reisfar  Jr  , 
Sec.  Central  B'd  of  Education. 

The  various  sub-school  districts  of  Pittsburgh  have  an  indebtedness 
entirely  separate  from  that  of  the  city  proper.  We  give  below  their 
bonded  debt  on  February  1,  1903,  aggregating  $2,090,000,  and  the  as- 
sessed valuation  of  each  for  1902.  » 

Assessed 

Bonded  Valuation 
Debt.  1902. 

AUen  Sub-School  District— 31st  Ward $47,500  $2,432,537 

Beltzhoover  Sub-School  District— 38th  Ward 9,000  1,231,897 

Brushton  Sub-School  District— 37th  Ward 92,500  3,990,431 

Colfax  Sub-School  District— 22d  Ward 106,500  17,328,545 

Forbes  Sub-School  District^Oth  Ward 18,500  6,317,986 

Franklin  Sub-School  District— 7th  &  8th  Wards..     40,000  6,226,325 

Hancock  Sub  School  District— 5th  Ward 30,000  

Highland  Sub-School  District— 19th  Ward 246,000  23.461,302 

Homewood  Sub-School  District—  21st  Ward 190,000  9,533,199 

Howard  Sub-School  District— 16th  Ward 102,000  7,176,921 

Liberty  Sub-School  District— 20th  Ward 1 15,000  38,473,558 

Lincoln  Sub-School  District— 21  st  Ward 87,000  9,201,766 

Luokey  Sub-School  Districtr-35th  Ward.. 39,000  2,026,215 

Minersville  Sub-School  District— 13th  Ward 176,000  8,655,399 

Moorhead  Sub-School  District -11th  Ward 13,000  5.109,325 

Mt.  Albion  Sub-School  District— 18th  Ward 129,000  8,481,906 

Mt.  Washington  Sub-School  District— 32d  Ward.     32,000  4,496,365 

Oakland  Sub-School  District— 14th  Ward 132,000  23,997,412 

Peebles  Sub-School  District^23d  Ward 195,000  10,751,611 

Riverside  Sub-School  District— 34th  Ward 11,000  1,567,839 

Sterret  Sub-School  District— 22d  Ward 187,000  8,182,293 

St.  Clair  Sub-School  District— 27th  Ward 50,000  3,448,273 

Stevens  Sub-School  District-36th  Ward 42,000  1,686,447 

Washington  Sub-School  Distriot— 17th  Ward 8,628,203 

Wickersham  Sub-School  District—  24th  Ward 4,060,926 


POTTSVILLE.-S.  M.  Mortimer,  Treasurer 

This  borough  is  in  Schuylkill  County. 
When  Due. 


LOANS- 
Funding  Bonds— 

4s,  A&O,  $33,000 May  1,1911 

Engine  House  Bonds— 

4s,J&J,    $5,000 1913 

48.J&J,       2,000 1904 

Refunding  Bonds— 

3^8,  J&J,  $54,000 1929 

(Subject  to  call  after  1909.) 
Building  Impkove'mt  Loan- 


Bridge  Bonds— 
4s,  J&D,  $4,000 1904-1907 

Int.  is  payable  at  Boro'  Treas'y. 
Bond,  debt  Mar.  7, 1904.    $99,500 

Sinking  fund 744 

Tax  valuation  1903 6,165,790 

Assessment  about  ^  actual  value. 
Boro' tax  (per  $1,000)  1903. .$850 

Population  rn  1890  was 14,117 

Population  in  1900  was 15,710 


4s,  J&J,  $1,500...  Jan.  1, 1905-07 

The  bonds  due  in  1911  are  subject  to  call  after  five  years  from  date 
of  issue ;  those  due  in  1913  after  10  years.  AU  are  exempt  from  local 
taxation. 

Pottsville  School  District— W.  F.  Scheerer,  Sec'y. 

Refund'g  B'D8—  (Free  from  tax.)  !  Val.  school  prop'ty  1903. $332,410 

3^8 ,  $121,500  c 1932  |  Assessed  valuation  1904.6,200,000 

(Optional  after  1907.)  t  School  tax  (per  M.)  1904. ...$500 

Bond,  debt  May  1, 1904.. $121,500  | 

R  PT  A  Tl  T  T\J  f"i        J  CHAS.  L.  MOLL,  Comptroller. 
JreiiAUllN  Kj. —  $CHA8.  O.  WELTMER,  City  Clerk. 
This  city  is  the  County  seat  of  Berks  Co.    All  bonds  are  tax  exempt. 

Paving  Bonds— (Con.)  — 

4s,  J&J,  $80,000 1907-1922 

($20,000  every  fifth  year  on  J  uly  1 . ) 

4s,  A&O,    $86,000 1909-1924 

($20,000  every  fifth  year  on  Apr.l.) 
Sewer  and  Paving  Bonds— 

4s,  A&O,  $100,000 1907-1927 

(*20.000  every  fifth  year  on  Apr.l.) 
Bonded  debt  Apr.  1,'03. $1,280,000 

Sinking  funds 49,330 

Net  debt  Apr.  1.1903..   1,211,669 
Wster  debt  (included)..       400,000 
Water  sink,  fund  (incl.)         13,690 
Value  city  property- 
Water  works 2,078,986 

Other  property .   1,020,900 

Assessed  valuat'n  1903.45,809,590 
Assessment  about  2.5  actual  value. 
City  tax  (per  $1,000)  1903... $8-00 
Total  tax  (per  $1,000),  *03.. $15-00 
Population  in  1900  was. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  A&O,  $200,000.... Apr.  1,  1918 

Subject  to  call  af  r  Apr.  1, 1898 
4s,  A&O,    100,000... April  1,1913 

Optional  after  April  1, 1903. 
4s,  A&O,  $60,000.. Apr.  1,  1908-28 

($12,000  due  every  5  years.) 

4s,  A&O,  $60,000.  Aug.  1,  1908-28 

($12,000  every  5  years  ) 

Water  Bonds— 

4s,  J&J,  $75,000 Jan.  1,  1912 

(Subject  to  call  Jan.  1, 1907.) 

Refunding  Water  Bonds— 
4s,  J&J,  $125,000 Jan.  1.  1919 

(Subject  to  call  Jan.  1,1904.) 
4s,  J&J.  $200,000 July  1,  1920 

Paving  Bonds— 
4s,  J&A,  $160,000... .1907  to  1922 
($40,000  e\  'rv  tilth  yearon  Feb.  1.) 

4s,  A&O.  $80,000 1908-1923 

($20,000  every  fifth  yearon  Apr.  1) 


7S  VH)1 
Population  in  1890  was .  1!58',661 
I  NT E REST  is  paj  able  at  the  offloe  of  the  City  Treasurer. 
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Reading  School  Dist. — J.  B.  Kenninger,  Treasurer. 


This  district,  comprising  the  city  of  the  same  name,  is  in  Berks 
County. 

LOANS—  When  Due. 

3*28,  F&A,  $35,000 1929 

31*8,  A&O,     65,000.  .April  1,  1930 

(Subject  to  call  after  April  1, 1905.) 

3ks,  J&D,  $40,000... June  1,1931 

(optional  after  June  1,  1906) 


3k>s.  A&O,  $75,000...  Apr..  1,1934 
(Subjectto  oall  after  Apr.l, 1909.) 
Bonded  debt  Mav  1, 1 904*206,500 
School  tax  (per  $1,000)  1904. *4-00 
For  assessed  valuation,  popula- 
tion, &c,  see  city  of  Reading. 


SCHUYLKILL  CO. 

County  seat  is  Pottsville. 

LOANS—  When  Due. 

4s.  A&O  $90,000 Apr.  1,  1914 

Optional  after  Apr.  1,  1899 

4s,  A&O,  $75,000 Oct.  1,  1916 

Subject  to  call  after  Oct.  1, 1906 
3s,  J&J,  $200,000....  July  1,  1919 
(Subject  to  call  July  1, 1899  ) 

3s,  J&J,  $74,100 Jan.  1,  1921 

(Subject  to  call  Jan.  1,  1901.) 


}  HARRY  MULDOON,  Confller. 
-  I  FRANK  J.  NOONAN,  Treas. 

3s,  M&S,  $32,800 Sept.  1,  1921 

(Subj.  to  call  after  Sept.  1,  1901.) 
All  bonds  exempt  from  taxation. 
Interest  payable  in  Pottsville 
Bond,  debt  Jan.  1, 1903    $471,900 
Total  valuation  1902... 43.998,049 
County  tax  (per  $1,000)  '02. .$6  00 
Assessment  abt.  60  p.o.  actual  val. 
Population  in  1890  was. ..154,163 
Population  in  1900  was. ..172,927 


„,  _  ..  T         (  ALEX.  I.  CONNELL,  Mayor. 
SCR  ANTON.  —  3  P.  W.  COSTELIO,  Comptroller. 

i  JOHN  J.  FAHEY,  Deputy  Comptroller. 

This  city  is  in  Lackawanna  County.    Incorporated  April  23,  1866. 


LOANS- 

— Interest.- 

, Principal.- 

> 

NAME  AND  PURPOSE.        Rate. 

Payable. 

When    Due.         Oulstand'g. 

1894 

4*3 

J    & 

D 

June  1,  1904 

$90,000 

do       do    

.1894 

4*a 

J    & 

1> 

June  1,  1909 

50,000 

.1894 

4ifl 

J   & 

D 

June  1,  1914 

50,000 

do       do    

.1894 

4V1 

J   & 

D 

Junel,  1919 

60,000 

Bridge  andimp't... 

1904 

4 

F  & 

A 

Feb.  1,  1905-34 
(Juno  1,  1905 

60,000 
45,000 

1900 

3^ 

J   & 

D 

\  Junel,  1910 
(Junel,  1915 

45,000 
45,000 

City  improvement.. 

..1886 

4 

J    & 

A 

July,  '04  to  1906  ) 
$2,000  yearly.    5 

6,000 

do           do 

.1886 

4 

J    & 

A 

July  1,  1907-'16> 
$3,500  yearly.    S 

35,000 

Municpal  improv'm' 

t.1891 

4*2 

J  & 

D 

Dec.  1,  1906 

23,000 

do            do 

..1891 

4ifl 

J  & 

L> 

Deo.  1,  1911 

22,000 

do            do 

..1891 

4^ 

J  & 

D 

Dec.  1,  1916 

23,000 

Funding  loan 

..1886 

4 

J    & 

J 

July  1,  1906 

15,000 

Municipal  building . 

..1890 

4 

F  & 

A 

Feb.   1,  1905 

25,000 

do             do 

..1890 

4 

F  & 

A 

Feb.  1,  1910 

30,000 

.1899 

4 

J    & 

J 

July  1,  1907 

10,000 

do         

.1900 

4 

J    & 

J 

July  1,  1910 

10,000 

do         

.1901 

4 

J    & 

J 

July  1,  1913 

10,000 

Judg't  f und'g  bonds 

.1903 

313 

A  & 

O 

5  Oct.  1,  1907&'12 
\  Oct.l,  '17-22-27-32 

32,000 
!   68,000 

Redemption  bonds. 

.1893 

4*2 

J    & 

D 

Junel,  1908 

34,000 

do             do 

..1893 

4*a 

J&D 

June  1,  1913 

38,000 

do             do 

..1893 

4*2 

J    &  D 

Junel,  1918 

38,000 

TAX  FREE.— All  bonds  issued  by  this  city  are  tax  exempt. 

TOTAL  DEBT— The  subjoined  statement  shows  Scranton's  indebt- 
edness on  the  dates  mentioned. 

Apr.9,  '04.    Mar.  6,  '03.  Apr.  1,  '02.  Apr.  1,  '01. 

Total  bonded  debt $804,000       $740,000       $742,000       $636,000 

Floating  debt 58,484  140,550  171,225  164,782 

Total  municip.  debt. $862,484       $880,550       $913,225       $800,782 
Less  sinking  funds,  &c.  413,550         495,532  381,185  369,771 

Net  debt $448,934       $385,018       $532,040       $431,011 

The  above-stated  assets,  on  Apr.  9, 1904,  consisted  of  bonds  of  the 
redemption  loan  series  of  1893  amounting  to  $79,000,  park  bonds 
amounting  to  $30,000,  judgment  fund  loan  of  1903,  $100,000,  $141,- 
008  83  cash  in  the  sinking  fund,  $18,541 15  cash  in  the  city  treasury 
and  $45,000  delinquent  taxes. 

ASSESSE  D  V  A  L  U  AT  I O  N— The  city's  assessed  valuation  (previously 
one- third  casli  value)  was  assessed  at  full  value  In  1902. 

Real  Personal         Total  Assessed 

Years.  Estate.  Property.  Valuation. 

1903 $63,379,770  $1,377,310  $64,757,080 

1902 64,322,093  1,364.610  65,686,703 

19C0 22.106,533  1,354,930  23,461,463 

1899 21,645,212  1,348,965  22,994,177 

1898 20,423,078  1,714,605  22,137,683 

1897 19,529,803  1,347,300  20,877,103 

1895 18,597,764  1,021,540  19,619,304 

1890 15,196,294  1,189,540  16,385,834 

1880 4,582,871  97,934  4,680,805 

The  oity  tax  rate  in  1903  (p.  $1,000)  was  $4-908  on  1st  class  property. 
$3*2716  on  2d  class  property  and  $2-454  on  3d  class  property.  1st 
class  is  that  section  of  the  city  wherein  the  majority  of  the  lots  is 
built  upon  and  improved,  2d  class  constitutes  the  unimproved  section, 
and  3d  class  farm  lands,  etc. 

POPULATION— In  1900  (Census)  was  102,026;  in  1890  it  was  75,- 
215;    in  1880  it  was  45,850;  in  1870  it  was  35,092. 

Scranton  School  Dist. — Eugene  D.  Fellows,  Sec. 


3^8,  F&A, 


LOANS- 
$150,000  4»a8,  redeemable  July, 

1908-1913  and  1918. 
$75,000  4^8,  redeemable  July, 
1915,  1919  and  1920. 
40,000  4128.  matur'g  Apr.  1,  1922 
40,000  4*28,  matur'g  Apr.  1, 1925 
40,000  4^8,  matur'g  Apr.  1,  1927 
60,000  4i29,matur'g  June,'26&28 
40,000  4^8,  matur'g  J'ne  1, 1930 
75,000  412s,  matur'g  J'ne  1, 1931 

Scranton  Poor  District — C.  J.  Gillespie,  Sec'y. 

LOANS—  When  Due. 

4s,  g.,  F&A,  $200,000 Aug.  1,  1904-1923 

SHAMOKIN.—  John  L.  Sheef,  Treasurer. 

This  borough  is  in  Northumberland  County. 


4s,  A&O,  $250,000  O.Oct.  l,'15-'33 

($50,000  due  1915-18  23-28  &  '33) 

(  $60,000Aug.l,'14&28 

'  100,OOOAug.l,'16&20 

40,000  Aug.  1,  1926 

50.000  Aug.  1,  1932 

Bonded  debt  Apr.1,'04.  $1,020,000 

Sinbingfand 65,000 

Sohool  tax  (per  M.)  1904 $500 

Val.  school  prop'ty  1904.2,014,000 


LOANS—  When  Due. 

Borough  Purposes— 

4s,  J&J,  $28,600 July  1, 1909 

4s,     A&O,  57,000. Oct.  15,  1904  to 
($2,000  yearly  to '08,     Oct.  15, '28 
$2,200  to  '18,  and  $2,500  to  '28.) 
378s,  J&D,  $4,000.... June  1, 1906 

Funding  Bonds— 
4*2S,  M&S,  $3,000... Sept.   9,1905 
4s,     M&N,     6,000... Nov.  16,1904 
4s,     M&S,    2, 500... Sept.  9, 1905 


Refunding  Bonds— 
4s,     M&N, $4,000.... Nov.  9,  1904 
4s,     M&N,  10,000.... Mav  1,  1905 
Bond,  debt  Sept.  1, 1903.  $119,600 

Floating  debt 3,500 

Tax  valuation  1903 3,035,109 

Assessm't  about  1096  actual  value. 
Total  tax  (per  $1,000), 1903. $2300 

Population  in  1890  was 14,403 

Population  in  1900  was 18,202 


TAXES  on  the  above  securities  are  all  paid  by  the  borough 
OPTIONAL— All  of  the  borough's  bonds  except  the  $59,000  issue 
are  subject  to  call  after  live  years  from  date  of  issue. 
I  NT E REST  is  payable  at  the  office  of  the  borough  treasurer. 

Shamokin  School  District — John  Harris,  Sec'y. 

LOANS—  When  Due. 

3*«8,  semi-an.,  $46,400  r 1929 

4>«8,  semi-an.,      9,000  0... 

Refunding  Bonds— 
3*48,  J&J,  $12,000 r 1911 

(Subject  to  call  after  1904.) 

3^8,  M&S.  $21,500r. 1930 

(Subject  to  call  after  1905.) 
3^8,  A&O,  $7,000r 1907 

(Subject  to  call  after  1903.) 


Refunding  Bonds— (Con.) 

3^s,  M&8,  $18,600  r 1932 

Subject  to  call  after  1907. 
Bonded  debt  June  1,  '03. $114,500 

Floating  debt 58,400 

Total  debt  June  1,  1903..  172,500 
Value  of  sch.  prop'y  (est.)  300,000 
Assessed  valuat'n  1902. .1,324,503 
Sohool  tax  (p.  $1,000)  1902.$2600 


SHARON — Malin  Ewing,  Secretary. 


This  borough  is  in  Mercer  County 

LOANS—  When  Due. 

Refunding — 
4s,  M&N,  $90, 000.... Nov.  1, 1915 
Bonds  are  tax  exempt. 
Sewer  Bonds— 
3^8,  M&N,  $60,000.. Nov.  1,  1931 
(Subj.  to  call  after  Nov.  1, 1906.) 
3^8,  F&A,  $40,000. .  .Aug.  1, 1932 
(Optional  after  Aug.  1,  1912.) 
Imp'm't  Bonds  (tax  exempt)— 
4s,  F&A,  $80,000        .Aug.  1,  1933 
(Subject  to  call  Aug.  1, 1913). 


Total  debt  Mar.  1, 1903..  $190,000 
Tax  \  aluation  1903 3,452,977 

Assessment  is  %  actual  value. 

Boro'  tax  (per  M.)  1903 $12-00 

Total  tax  (per  $1,000)'  '02.   22-50 

Population  in  1890  was 7,459 

Population  in  1900  was 8,916 

HKaron  School  District — 
Bonded  debt  June  1,  '03.. $40,000 

Outstanding  orders 30,051 

Total  debt  June  1, 1903  . .   70,051 
Value  school  prop'y  1903.125,000 


cuipm  a  "NTT^r^  A  TU         5  FRANK  SCHMIDT,  Treasurer. 
ori.tl.lN  AiNLJlwJAr-l.. —  }p.  w.  BIERSTEIN,  Secretary. 
Shenandoah  is  in  Schuylkill  County. 


When  Due. 


LOANS- 
Refunding  Bonds— 

4s,  J&J,  $25,000 1926 

Water  Bonds— 

5s,  J&J,  $121,900 1923-1924 

Bond,  debt  Mar.  2, 1903.  $143,600 

Floating  debt 40,300 

OPTIONAL.— All  above  bonds  are  subject  to  call  at  any  time 
TAX  FREE.— All  bonds  free  of  tax  to  holders. 


Total  debt  Mar.  2, 1903..  $183,900 
Water  debt  (included)...    118,600 

Tax  valuation  1902 2,387,812 

Assessm't  about  30  p.  c.  actual  val. 
Total  tax  (per  $1,000),1902. $35-00 

Population  in  1890  was 15,944 

Population  in  1900  was  ....20,321 


Shenandoah  School  Dist. — J.  S.  Williams,  Secy. 

Bonds  due  1917  are  exempt  from  taxation. 

Floating  debt $11,000 

Total  debt  April  1,  1904.      66,800 


LOANS—  When  Due. 

4s,  J&J,  $13,200  r 1915 

4s,  J&J,    12,600r 1907 

4s,  J&J,    10,000  r 1915 

4s,  A&O,  20,000  r, 1917 

All  bonds  optional  at  any  time. 
Bonded  debt  Apr.  1, 1904..$55,800 


Sinking  fund 9,701 

Assessed  valuat'n  1903. .2,374,562 
Value  school  prop'ty  1904.130,000 
School  tax  (per  $1,000),  '04.$16-25 


SOUTH  BETHLEHEM.— Thos.  Ganey,  Clk. 

Tliis  borough  is  in  Northampton  County. 

LOANS—  When  Due. 

Permanent  Street  Imp.  Bonds. 

4s,  A&O,  $15,000 Apr.  1,  1919 

4s,  A&O,    15,000 Apr.  1,  1920 

4s,  J&J,      5,000 July  1,1921 

48,  J&J,    15,000 July  1,1922 

Redemption  Bonds— 
4s,  F&A,  $69,500 Aug.  1,1916 

Sewer  Bonds- 


Market  Building  Bonds— 

4s,  J&D,  $15,000 June  1, 1909 

4s,  J&D,  $24,000.. June  1, 1909-19 
Bonded  debt  Sep.  1, 1903. $158,500 

Tax  valuation  1903 5,436.100 

Assessment  abt.  66  p.  c.  act.  value. 
Total  tax  (per  $1,000) '03.. $16-50 

Population  in  1890  was 10,302 

Population  in  1900  was....  13,241 


4s,  M&S,  $100,000... Sept.  1,  1933 
(Subjeot  to  call  after  Sept.  1, 1922.) 

OPTIONAL.— The  $15,000  of  market  building  bonds  are  subjeot  to 
call  ten  years  from  date  of  issue,  at  the  option  of  the  borough ;  all 
other  issues,  unless  otherwise  stated,  fifteen  years. 

South  Bethlehem  School  Dist. — John  Donegan, 
Chairman  Finance  Committee. 


48,  J&D,  $39,100 June  1, 1932 

(Optional  after  June  1, 1912.) 


Bonded  debt  June  1,  '03.  $140,000 
Assess*  d  valuat'n,  1903.. 5,390,000 


TARENTUM.— F.  A.  Ready,  Secretary. 

This  borough  is  in  Allegheny  County. 


LOANS—  When  Due. 

Electric-Light  Bonds— 
5s,  M&S,  $33,000 1922 

(Subject  to  call $1,500  yearly.) 

Sewer  Bonds— 
58,  M&S,  $15,000  ....Sept.  1,  1928 
(Subject  to  call  Sept.  1, 1908.) 

Paving  Bonds— 
5s,  M&S,  $40,000.  „  .Sept.  1, 1928 

(Subject  to  call 


Sept.  1,  1908.) 
48,  J&D,  $5,000 June  1, 1932 

INTEREST  is  payable  at  the  National  Bank  of  Tarentum 


Funding  Bonds— 
4s,  J&D,  $13,000 June  1, 1932 

Street  Bonds— 

4s,  J&D,    $2,500 Junel,  1932 

Bonded  debt  Sept.20,'03  .$108,500 
Assessed  valuation  1903.1,923,425 
Assessm't  about  70%  aotual  value. 
Total  tax  (per  $1,000)  1902. $28*75 

Population  in  1890  was 4,627 

Population  in  1900  was 5,472 


TIOGA   CO.— Edson  J.  Catlin,  Com.  Clerk. 

County  seat  is  Wellsboro. 

LOANS—  When  Due.  Tax  valuation,  real. . .  $13,835,229 

County  Bonds—  Tax  valuation,  pers'nal    1,235,225 

4s,  J&J,  $72,000 Jan.  1, 1923  Total  valuation  1903..  15,070,454 

Optional  at  any  time.  County  tax  (per  M.),  1903.... $600 

Bonded  debt  J  an.  1, 1904.. $72,000  Population  in  1890  was 52,313 

Interest  is  payable  at  Wellsboro.  Population  in  1900  was 49,086 


T1TUSV1LLE.— A.  C.  Harton,  Conipt'r. 

'  This  city  is  in  Crawford  County. 
When  Due. 


Bonded  debt  Apr.  4, 1904.$106,700 
Impr'vem't  bonds  (add'l) . . .  15,300 

Tax  valuation  1903 2,150,835 

Tax  rate  (per  $1,000)  1904.  .15-50 

Population  in  1890  was 8,073 

Population  in  1900  was 8,244 


LOANS- 
Refunding  Bonds— 

3s,  F&A,  $25,000  o..Aug.  1,1919 
(Subject  to  call  Aug.  1, 1909.) 

3^8 ,  $74,800  o..Jan.l,  '20-21 

(Subject  to  call  Jan.  1,  1910  ) 

4s,  J&J,  $6,900  c   ....Jan.  1,  1908 

(Subject  to  call  after  Jan.  1, 1898.) 
INTEREST  is  payable  by  the  City  Treasurer. 
CITY  PROPERTY— The  city  owns  a  water  works  and  eleotrio  light 

plant,  and  other  property  and  assets  amounting  to  about  $259,304. 

Titusville  School  Dist.— 

Tot.  bds.,  3^3,  F&A,  May  1,'04.$8,700  |  Tax  valuation  1903..$2,150,000 
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When  Due. 


TURTLE  CREEK.— V.  G.  Williams,  Treaa'r. 

This  borough  Is  in  Allegheny  Co. 

Tax  rate  (per  $1,000)  1902..  $2000 

Population  in  1900  was 3,262 

Turtle  Week  School  Dittrict  - 
Bonded  debt,  May  1,1904    $49,500 

Floating  debt 3,000 

Assessed  valuat'n  1904.3,500,000 


LOANS- 

Boroitgh  Bonds— 

412S.M&N,    50,000c 1925 

4s,  A&O,  42,000  c... 1904-1929 
Borough|debt  Apr.  1,  '04  $92,000 
Assessed  valuation  1903.2,561,045 
Assessm't  about  70%  aotual  value. 

INTEREST  »u  the  borough  4>a8  is  payable  at  the  Chemical  Na- 
tional Bank,  New  York  City,  and  on  the  4s  in  Turtle  Creek;  on  the 
school  bonds  at  the  Citizens'  Bank  of  Turtle  Creek 


UNIONTOWN.— '  harles  F  Kefoven    C'e  k 


This  borough  is  the  county  seat  of  Fayette  County 
exempt. 

LOANS—  When  Due. 

Street  and  Sewer  Bonds— 
4s,  M&N,  $149,500.      May  1,  1928 
(Subject  to  call  after  May  1,  1918.) 

Fonding  Bonds— 

3s,  M&N,  $68,000 Mayl,  1919 

Bonded  debt  Mar.  2"),  04  $217,500 


Bonds  are  tax 


Sinking  fund $38,000 

Net  debt  Mar.  25,  1904.  179,500 
Ass^s.  valuation  1904. .4,000,000 
Assessm't  about  50  p.  c.  act.  value.) 
Tax  rate  (per  $1,000)  1904.$21-:>o 

Population  1900 7,344 

Population  181*0 6,359 


VENANGO  CO. 

Franklin  is  the  County  seat 

LOANS—  When  Due. 

4s,  J  &  J.  $220,000  c..Jan.l.'05-'14 
Bonded  debt  April  1,  '04. $220,000 


B  K   smiley,  C'tk. 

Bonds  are  free  from  State  tax. 

Assessed  val't'n  1904. $24,000,000 
Co.  tax  (p.  $1,000)  1904  (est.).$400 
Population  in  1900  was 49,648 


WASHINGTON.- William  McEnrue.  Sec. 

This  borough  is  in  Washington  Co.  [$100,000  bonds  offered  May  31.] 


When  Due. 


LOANS- 
Paving  Bonds — 

4s,  A&O,  $60,000 1908-1912 

3-6s,  J&J,  75,000 Oct,  1,1913 

($15,000  due  yearly)  to  Oct.  1, 1917 
31*8, ,$6.500...  1922-23 


(  40,000.... Nov..  1918-21 
48,  M&N  I  30.000.Nov.,  1922  &  27 
1 80,000....  Nov.,  1923-26 


"Washington  School 

LOANS—  When  Due. 

48,     M&8,  #31,500 1904-1912 

3%s,  M&8,  *50.000..        1910-1921 
(For  dates  of  maturity  see  V.  69, 
p.  613.) 

S^s,  J&D,  *$3,500....Dec.  1, 1922 
3i«8,  J&L),    *3,000....Dec.  1, 1923 


Sewer  Bonds— 


Aa  A*r»J$60,000.Oct.  1,1918-21 
4,8,  A&u^  10>000  ..Oct.  1,1922 
Bond,  debt  Sept.  1,1902  .$165,400 

Floating  debt 10,000 

Total  debt  Sept.  1,  1902.  475,400 

Tax  valuation  1902 7,566,759 

Tax  rate  (per  $1,000)  1902.. $21-75 

Population  in  1890  was 7,063 

Population  in  1900  was 7,670 

Dist.— T.  L    Nic     I,  Sec 

Bond,  debt  Mar.  1,1903.. $120,000 
Assessed  valuat'n  1902..7,566,138 
Assessment  abt.  70%  actual  value. 

School  tax  (per  M)  1902 $600 

Population  in  1900  was 7,176 

*  Free  from  tax. 


WASHINGTON    CO.— Geo. 
Clerk  County  Commissioners. 


E.    Lockhart, 


Washington  is  the  county  seat. 

LOANS—  When  Due 

Court-house  &  Jail  Bonds— 
4s,  F&A.  $448,000  r..Aug.l,'04-'26 

(Various  amounts  yearly.) 
48,  F&A,  $300,000  r 

INTEREST  on  first-named  Issue 
Pittsburgh;  on  $300,000  issue  at  Washington. 

WEST  CHESTER.— W.  S.  UNDERW00D,Treas 

This  borough  is  the  capital  of  Chester  County. 

LOANS—                  When  Due. 
Street  Improvement  Bonds— 
3s,  A&O,  $14,000 1929 


Bond,  debt  Apr.  1,  1904  $748,000 
Assessed  valuation  '03.64,314,921 
County  tax  (par  $1,000)  1903.$4 -00 

Population  in  1890  was 71,155 

Population  in  1900  was 92,181 

is  payable  at  Union  Trust  Co., 


(Optional  on  60-days'  notice.) 

3>*8.  J&J,  $9,000 Apr.  1,  1933 

(Subject  to  call  before  maturity.) 

Water  Bonds— 
3«flS,  J&J,  $49,900. .  1927 

(Optional  on  »i0  days'  notice.) 

Redemption  Bonds— 

3  »28,  A&O,  $64,700 1927 

(Optional  on  60  days'  notice.) 
Int 


Sinking  fund $4,186 

Net  debt  Jan.  1, 1904. . . .    126,514 

Tax  valuation,  real 6,354,554 

Tax  valuation,  personal.    544.766 

Tax  valuation  1903 6,899,320 

Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1903.$1150 

Population  1890  was 8,028 

Population  1900  was 9,524 

West  Chester  School  District— 
Bonded  debt  June  3, 1903  ¥35,000 
Assessed  valuati'n  1903. 6,49*. 110 
School  tax  (per  M)  1903 $4-00 


Fayable  by  Borough  Treas. 
debt  Jan.  1,1904..  $130,700 
All  taxes  on  bonds  are  paid  by  the  borough. 

WATER  WORKS,  Etc.— The  borough  In  1902  owned  water  works, 
Bohool  houses  and  other  buildings  valued  at  $275,000. 


WILKES-BARRE.- 

Wllkes-barre  is  in  Luzerne  County. 
LOANS—  When  Due. 

Refunding  Bonds— 

3Hss,  F&A,  210,000 1905-1929 

($8,000  yearly  on  Feb.l  to  1919  & 
$9,000  yearly  to  1929.) 

City  Improvkmknt  Bonds— 
4i«8,  J&D,    $90,000..  J  une  1,  1927 

Redeemable  In  part  1907,  1912, 
1917  and  1922. 

4i*R,  M&N,  $10,000 1909-1924 

($10,000  due  every  5  yrs.  on  May  1.) 
3^8,  B'&A,  $100,000.  Aug.l905-'29 


5  JOS.  O.  MAIN,  Comptroller. 
I  FRANK  DEITRICK,  Clerk. 


City  Imp.  Bonds— (Con.) 
5s,     J&D,  $3,500  ....Dec.  1,  1905 

6s,      F&A.    2,200 Feb.  1.1907 

Bond.  deM  Aug.  1,  1903. .$457.1 00 

Floating  debt 40,000 

Total  debt  Aug.  1, 1903.    497,100 

Sinking  fund 18,000 

Tax  valuation  1903.. $18,318, 814 

Assessment  ^  aotual  value. 
Total  tax  (per  $1,000)  1902.$2700 

Population  1890  was 37,718 

Population  1900  (Census).. 51,721 


CITY  PROPERTY.— The  city  owns  property  valued  at  $263,985. 

Wilkes-Babre  School  Dist.— J2:  w.AMoslfaerk.Pre8- 

Bonded  debt  Apr.  1,  '04.  $150,500 
Aasess'dval'at'n  1903..  18,318,814 
Bohool  tax  (per  $1,000)  1903. $800 


Building  Bonus— 


5b,  F&A,  $35,0000 1910-1 9  M 

48,  M&S,     40,000  c  Sept.  1,  '15'18 


WILKINSBURG.- 

This  borough  is  in  Allegheny  County, 
empt. 


Sewer  bonds  are  tax  ex- 


LOANS- 
Street  Bonds— 
4>ss,  J&J,  $40,000 
4»«8,J&D, 

31*8, 

48, 

3i*8,  J&J, 


When  Due. 


108,000 

60,000 

12,000....  1904-1915 
36.000.J  ill  v, 190  1-1930 
(For  maturity,  see  V.  70,  p.  1266.) 
4fl $30,000 1918 


3>«s  J&Jlo  \  50,000.  July  10,'04-28 
dse.j&jiu}    6,000. July  10,'29-30 

INTEREST  is  payable  at  the  First  National  Bank  of  Wilkinsburg 


Fire  Dkpt.  Bonds— 
3^8,  M&N.  $5,000. Nov.  1, 1922-26 

Sewkr  Bonds— 

4Hjh,  M&S,    $140,000 

Tot.debt  (no  late  returns)    380,000 

Tax  valuation  1903 11,581,390 

Assessment  abt.  75  %  aotual  value. 
Tax  rate  (per  $1,000)  1904  ..$9-50 

Population  in  1890  was 4,662 

Population  in  1900  was.. ..11,886 


XKT1T  T  lAMCOnQT  <  JOHN  F.  LAEDLEIN,  Mayor. 
WILLlAMbrUK  1  . —  >  EDWARD  L.  TAYLOR,  Treas. 
This  oity  is  the  capital  of  Lycoming  County.    Bonds  all  taxexempt 


LOANS—  When  Due 

City  Bonds— 
4s.  M&S,    $86,000  c.Mar.  1, 1925 

Subject  to  oall  after  Mar.  1, 1905. 

Grapids  Run  Bonds - 
3s,  F&A,  $71,000  C.Aug.  1, 1922 
(Optional  after  Aug.  1, 1912) 

Refunding  Bonds— 
3138,  M&S,  $500,0000  Sept.  1, 1929 
(Subject  to  call  after  Sept.  1, 1909) 


Interest  is  paid  by  City  Treasurer. 
Bond,  debt  Apr.  1,1904.   $657,000 

Sinkingfund 75,000 

Net  debt  Apr.  1, 1904. . .     582.000 
Tax  valuation  1903....  9,500,000 
Assessm't  abt.  50%  aotual  value. 
City  tax  (per  $1,000)  1903  .$16-40 
Total  tax  (per  $1,000)  1903$27*70 

Population  1890  was 27,132 

Population  1900  (Census) .  ..28,757 


Williamsport  School  Dist. — W.  M.  Dietrick,  Sec. 


LOANS—  When  Due. 

3i«8,  F&A,  $20,000... Feb.  1, 1911 
4s,  J&D,  $35,000  0... Dec.  1,  1913 
Bonded  debt  Feb.  1, 1904.$86,000 


Assessed  valuat'n,  1903  $9,189,896 
Assessed  about  *$  to  23  aotual  value. 
School  tax  (per  $1,000)  1902.$700 


WILMERDING.- Daniel  Doolet.  Clerk. 

This  borough,  organized  in  1890,  is  in  Allegheny  County. 

Total  debt  Sept.  1, 1903.. $103,000 
Total  valuation  1902.... 2,472,000 

Actual  value  (est.) 3,500,000 

Tax  rate  (per  $1,000)  1903.  $1000 


When  Due. 


LOANS- 
School  Bonds— 

5b,  A&O,  $22,000 Apr.  1,  1911 

Street  Improvement  Bonds— 

58,  A&O,  $53,000 Oct.  1,  1915 

5s,  A&O,    31,000 Oct.  1, 1926 


Population  in  1 890  was 419 

Population  In  1900  was 4,179 


TAX  FREE.— The  etreet  improvement  bonds  are  free  from  taxation 


YORK.— B.  F.  Frick,  Comptroller. 

York  is  the  oapital  of  York  County.     Several  suburban  distrlots 
were  annexed  early  in  1900. 

LOANS—  When  Due. 

Highway  Imp.  Bonds— 

4s, J&J,  $21,000 July  1, 1914 

4s,  A&O,    39,000 Oot.  1,  1912 

4s,  A&O,    32,500 Oct.  1,  1916 

4s,  A&O,    40,000 Apr.  1, 1917 

4s,  A&O,      5,000 Oct.  1,  1911 

3  »*s,  A&O,  74.000 1910-1930 

3%s.  M&S,  65,000       Sept.  1,  1932 

Subject  to  oall  Sept.  1, 1922.) 
3i«8,  F&A,  $37,000.    Aug.  1,  1933 

(Subject  to  call  Aug.  1, 1923.) 

Fire  Dept.  Bonds— 
3138,  F&A,  $30,000.... Feb.  1,  1932 
(8ubject  to  oall  after  Feb.  1, 1922) 
3«*s,M&N,  $20,000  ...Mayl,  1933 


Sewer  Bonds— 

f  $200,000  0  Deo.  1, 1918 

,.    ,.r,  J      65,  <  00  c.Dec.  1,1923 

43,  j<el>,^      65,000  o.Deo.  1,1928 

(      70,000  o.Dec.  1,1933 

Interest  is  payable  at  York,  Pa. 

Bond,  debt  Feb,  1,  1904. $741,500 

8inkingfund 5,288 

Floating  debt  (addit'l)..  7,501 
Tax  valuation  1903...  17,926,085 
Assessment  about  *5  aotual  value. 
Total  tax  (per  $1,000)  '04.. $17*50 

Population  in  1890  was 20,793 

(Parts  of  several  townships  an- 
nexed since  1890.) 
Population  in  1900(Census)33,654 
(Subject  to  call  after  May  1, 1923.) 
TAX  FREE.— AH  of  the  above  securities  are  exempt  from  taxation 

CITY  PROPERTY.— The  city  in  1900  owned  publio  buildings  and 
available  assets  amounting  to  $130,666  44. 

York  School  District. — W.  8.  Pond,Co.  Flu.  Com. 


f  $10,000.  June,  1905'06 
,.  T  .„ „  J  102,000.  June,  1907-'23 
48,  J<xi»,<    27,000. June,  1924-'26 

l  26,000  June.  1927'28 
4»38,  M&S,  $30,000  ....1905-7-9-11 
(Subject  to  call  before  maturity.) 


3»s8,  M&N,  $60,000 1922 

(Subject  to  oaU  after  1907) 
4s,    J&D.  $50,000.June  1. 1909-18 
Bond,  debt  Apr.  1, 1904    $293,000 
Assessed  valuat'n  *03. $17,700,000 

Assessment  %  actual  value. 
School  tax  (per  M.)  1904 $5'00 


YORK  CO.— Edward  S.  Brooks,  Treaau-er 

York  is  the  county  seat. 

loans- 

Flood,  1>«89,  4s         $4,500 

Court;  house,  1898.  4s. 200,000 

do        do     1899.  3-65s..  170,000 

Refunding.  1900.  3^8 125,000 

Funding,  1902,  3»as 186,000 


Bridge,  1902,  3»«b $14,000 

Bond,  debt  Jan. 1,  1903.  7:9,500 
Assessed  valu'n  1902. $44,674,429 
Co.  tax  (per  $1,000)  1904... $400 
Population  1900 116,413 


ADDITIONAL   STATEMENTS. 

In  the  first  table  below  we  show  the  outstanding  debt  and  the  assessed 
value  of  property  of  such  counties  in  the  State  of  Pennsylvania  as  are 
not  included  among  the  foregoing  returns.    We  add  in  each  oase  the 

population  from  the  Census  of  1900.  In  the  second  table  we  give  the 
indebtedness  of  other  civil  divisions  of  the  State,  not  included  among 
the  foregoing. 

Total  Assessed  Popu- 

Name  of  County                                Debt.  Valuation.  lotion. 

Adams $14,000  $12,211,000  34,496 

Armstrong 69,000  9,342,228  52,551 

Beaver 65,000  27,613,320  56,432 

Bedford 40,536  8,997,888  39,468 

Blair 65,500  32,706,045  85.099 

Bradford 100,000  21,118,275  59,403 

Bucks Nodebt.  38,372,^60  71,190 

Butler 157,000  14,398,542  56,962 

Cambria No  debt.  37,368,101  104,837 

Cameron 34,000  1,000,000  7,048 

Carbon 91,000  5,804,017  44,510 

Centre Nodebt.  10,916,917  42,894 

Clarion 20,000  8,491,816  34,283 

Clarion  Co.  Poor  Distriot 15,000  8,491,816  31283 

Clearfield 141,000  18,674,911  80,614 

Clinton 144,000  6,580,695  28,685 

Crawford Nodebt.  19,459,1*1  ^3,643 

Cumberland Nodebt.  20,503,682  50,344 

Elk Nodebt.  4,427,000  32,903 

Elk  Co.  Poor  District 68,300  4,-127,000  32,903 

Erie Nodebt.  44,455,684  98,473 

Forest 55,000  2,319,755  11,039 

Franklin Nodebt.  18,057,327  54,902 

Fulton 4,000  1,978,772  9.924 

Greene Nodebt.  13,946,952  28,281 

Indiana 37,564  9,148,392  42,556 

Jefferson 23,854  12,472,609  59,113 

Jefferson  Co.  Poor  Distriot 100,000  

Junlaia 94,574  5,213,708  16,054 

Lancaster 270.800  86,736,064  150,241 

Lawrence Nodebt.  25,504,557  57,042 

Lebanon 57,250  30,264,386  53.827 

Lehigh Nodebt.  49,261,956  93,893 

MoKean Nodebt.  7,616,208  51,343 

Mercer Nodebt.  25,000,000  57,387 


May,  1904.] 


DELAWARE-DEBT  OF  STATE. 
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Toted 

Name  of  Ooun  ty.  Debt. 

Mifflin $58,500 

Monroe 59,100 

Montour 11,200 

Northumberland 203,100 

Perry   161.536 

Pike No  debt. 

Pott«r 75,000 

Snyder 1,000 

Somerset No  debt. 

Sullivan 49,420 

Susquehanna 12,000 

Union 30,772 

Warren 96,500 

Wayne 14,950 

Westmoreland No  debt. 

Wyoming 39,200 

Total 
Cities,  Borough  t,  etc.  Debt. 

Abington  (Twp.)  Montg.  Co.  ...  $98,900 
Ambler  (Bor  ), Montgomery  Co...  33,500 
Ashland  (Boro.),  Schuylkill  Co...   59,700 

Ashland  School  District    12,000 

Ashley  Sohool  District 26,400 

Aspinwall  (Bor.),  Allegheny  Co.  55,000 
A viilon  (Boro  ),  Allegheny  Co...   "6,000 

Avalon  School  District 27,350 

Beaver  (Boro.).  Beaver  Co 100,020 

Berwick  Sohool  District 32,500 

Bloomsburg,  Columbia  Co 60,000 

Bridgeport  (Boro  ),  Montg.  Co.. .   2»,587 

Bridgeport  8chool  District 26,600 

Butler  School  District 88,000 

Butler  Twp.Sch.D.,Schuylkill^o.  14,913 
Camb'ge  Sprirs.  ( Bor.)  Cr'wTdCo.  27.075 

Carbondale,  Lackawanna  Co 41,823 

Carbondale  School  District 63,788 

Carlisle  School  District 53,200 

Carnegie,  Allegheny  Co 152.000 

Carnegie  8oh.  D  ,  Allegheny  Co..   71,000 

Catasauqua  (City),  Lehigh  Co 35.449 

Charleroi  (Boro.),  Wash'ton  Co  .152,400 
Clifton  H'ights (Bor.),  Delaw'e  Co  29,500 
Coal  Twp.,  Hoh.  D  ,  Northum.  Co.  59,791 
Conshohocken  (Bor.), Montg.  Co..  50,000 
Coraopolis  (Bor.), Allegheny  Co..    j 8,000 

Crafton  (Bor. ) ,  Allegheny  Co 1 22.500 

Danville  (Boro.),  Montour  Co  ..  113,000 

Darby  (Boro.),  Delaware  Co 67,100 

Darby  8cbool  Distriot 50,000 

Du  Bois  (Boro.),  Clearfield  Co. ..171,503 

Du  Boi s  School  District 101,0<>0 

Dunmore  (Boro.)LackawannaCo.  76,000 

Dun  more  School  Distriot 60.000 

Duquesne  (Bor.),  Allegheny  Co.. .263,000 
E.  Pittsburg  (Bor.), Allegheny  Co  96,000 
East  Pittsburg  School  District...  26,000 
EastWash'n  (Boio  )  Wash.  Co...  51.400 
Edgewood  (Bor.),  Allegheny  Co  .  49,500 

Elliot,  Allegheny  Co 53,000 

EllwoodCity(Bor.), Lawrence  Co.  42,000 

Ellwood  City  Sohool  District 46.000 

Etna  (Bor.),  Allegheny  Co 87,000 

Franklin  (City),  Venango  Co 114,365 

Franklin  Sohool  Distriot 75,000 

Girardville  School  Distriot 41,586 

Greensburg(Bor.),  Westm'l'd  Co.  86,000 

Greenville  (Bor.),  Mercer  Co 46,000 

Hazleton  (City),  Luzerne  Co 57,000 

Hazleton  Sohool  Distriot 75.100 

Holidaysburg  (Boro.),  Blair  Co...  35,000 
Huntingdon ( Boro. )Hunt'don  Co..  35,700 
Ingram  (Boro.),  Allegheny  Co  ..  30,000 
Jeannette  (Bor.),  WeBtmorel'dCo.153,250 

Jenkintown  (Bor.), Montg.  Co 37,000 

Jersey  Shore  (Bor.), Lycoming  Co.  35,137 
Kennett  Sq.  (Bor.),  Chester  Co...  40,000 

Lansdale  (Bor.).Montg'ry  Co 38,390 

Lansdale  Sohool  District 21 ,000 

Ligonier  Sohool  Dlstiict 30,000 

Lehighton  (Boro.)  Carbon  Co 33,600 

Mechaniosb'g  (Bor  ),  Curober.Co.  26,000 

Middletown  8ohool  District    35,000 

Millvale  (Boro.),  Allegheny  Co...  80.100 
Milton  (Town),  N'thumberi'd;Co.  32,945 

Milton  School  District 33,500 

Monongahela,  Washington  Co...  70,000 
Mt.Carmel  (Bor.).N'thumb'dCo.  51,660 

Mt.  Carmel  School  District 57,350 

Mt.  Pleasant  (Bor  ),Westmore.Co  64,000 
Mt.  Pleasant  School  District  .  .  28,000 
New  Brighton  (Bor.).  Beaver  Co.  60,823 

North  East  (Bor.),  Erie  Co 33,900 

Oil  City.  Venango  Co       31,000 

Oxford  (Bor  ) ,  Chester  Co 39,500 

Pitts  ton  (City).  LuzerneCo 4?>,000 

Pittston  Sohool  District 22,000 

Plymouth  (Bor.),  Luzerne  Co 24,900 

Pottetown  (Bor.),  Montgom.  Co..  55,000 
ProspeotPark(Bo.),  Delaware  Co.  43,000 
Punxsutawney  (Bor.  ),JefT8*n  Co.  56.280 
Radnor  Township  School  DiBt...  67,500 

Rankin  (Bor.),  Allegheny  Co 65,500 

Renovo  (Bor.),  Clinton  Co 39,000 

Reynoldsville  School  District....  31,981 

Rochester  (Bor.),  BeaverCo 87,096 

Rochester  School  District 50,000 

Royersford  School  District 28,500 

Scottdale  (Bor,),Westmorel'd Co.. 128,313 
Sewickley  (Boro.)  Allegheny  Co.  137,500 
8harpsburg(Bor.)  Allegheny  Co.157,500 

Sharpsburg  Sohool  District 32,000 

Sheraden(Bor.).  Allegheny  Co...  49,000 
Shippen8burg(Bor.)  Cumberl.  Co.  29,600 
Souderton  (Bor.),  Montgom.  Co..  41,000 

South  Sharon  School  Distriot 80,000 

Steelton,  Dauphin  Co 238,400 

Steelton  8ch.  DiBt.,  Dauphin  Co.. 111,235 
Stroudsburg  (Boro  ),  Monroe  Co.  48,000 
Sunbury(B.),NorthumberlandCo  83,700 

Tamaqua,  Schuylkill  Co 81,000 

Tarentum  Sohool  District 57,600 

Tyrone  (Bor.),  Blair  Co 37,400 

Warren  (Bor.),  Warren  Co 104,000 

Warren  School  District 144,584 

Waynesboro,  Franklin  Co 62,500 

Waynesboro  Sohool  Distriot 36,300 

Waynesburg  (Bor.),  Greene  Co..  116,155 
West  Homestead  School  Distriot.  30,000 
Windber  (Boro.),  Somerset  Co...  34,000 


J  ssessed 

Popu 
lotion. 

Valuation. 

♦  9.212,397 

23,160 

7,101,997 

21,161 

5,221,592 

15.526 

12,700,46* 

90,911 

7,844,186 

26,263 

1,218,785 

8,766 

10.924,947 

30,621 

4.784,306 

17,304 

•      16,724,255 

49,461 

1,671,451 

12,134 

4,365,909 

40,043 

8.051,684 

17,592 

10,063,121 

38,946 

4,298.230 

30,171 

68,000,000 

160,175 

3,684,856 

17,152 

Assessed 

Tax 

Papu- 

Valuation. 

Mate. 

lation. 

$4,264,Q' 5 

3,803 

1,244,455 

$8-50 

1.884 

1,091,710 

2200 

6,438 

1 ,231.745 

1700 

1,231 

2,208,060 

19-50 

2,130 

2.203,2*0 

..... 

1,513,935 

2,348 

948,720 

1300 

2,329,814 

900 

6.170 





3,097 

7,500,000 

8-00 

730.00O 

28-00 

1,495 

2,889,430 

10-00 

13.536 

3.577,399 

650 

3,590.780 

6-50 

7,330 

1,819,615 

1680 

3,963 

2,53*,20O 

14-0<> 

5,930 

989,000 

750 

2,330 

2,318,000 

7-50 

5,762 

2,108,575 

2,55?. 

2,727,100 

12-25 

1,927 

871,486 

8,042 

1,802,845 

18-50 

3,42* 

1,500.000 

...a 

2,908,913 

31-60 

9,375 

1.859,084 

12,583 

1,879.344 

4,609,240 

21-90 

9,036 

1,861,900 

.... 

2,883 





1,051 

2,175,250 

800 

1,139 

1,274,650 

600 

3,345 

1,000,000 

26-02 

2,243 

902,000 

2.925,325 

1100 

5,384 

2,592,625 

3600 

7,317 

2,535,335 

1100 

10,000 

4,54i",495 



6,508 

1,903,810 

2100 

4,814 

4,500,000 

4-00 

14,230 

4,477,004 

1,300,000 

450 

2,998 

1,-66.460 

1100 

6,053 

1,045,345 

2,131,000 

.      .      .  . 

34,650 

1,362,150 

10-00 

2.091 

962,043 

1100 

37  070 

818,050 

14-00 

1,516 

1,200,000 

13-50 

2,754 

1,200,000 

1500 

441,149 

.  .  .  •       ... 

-  .  .-  ■ 

4,629 

1,500,000 

1550 

3,841 

2,274,200 

1700 

6.736 

2,200,000 

2300 

6,17  b 

934,131 

5,173 

897,976 

13,179 

1,486,115 

8-50 

4,745 

1,468,028 

4,745 

3.029,000 

1650 

6,820 

857,562 

18-50 

2,068 

2,990,237 

3000 

13,264 

1,023.410 

15-50 

2,032 

1,358,689 

2000 

12,556 

1,355,396 

794,000 

1900 

13,649 

5,500,000 

1400 

13,696 

622,298 

1,050 

1,696,027 

27-50 

1,375 

3,946,790 

6-75 

2,847,935 

9  00 

3,775 

320,000 

3700 

4,082 

2,140,333 

18-50 

4,688 

2,007^*89 

ITSO 

4,261 

4,100,800 

6-50 

3,568 

3,466,570 

13-25 

6,842 

2,710,675 

12-50 

2,948 

813,750 

22-50 

3,228 

596,000 

13  00 

1,077 

2,230,000 

22-00 

4,072,990 

25-75 

12,086 

4,800,000 

8-50 

1,500,400 

1900 

3,450 

1,100,784 

5700 

9,810 

1,748,714 

. 

7,267 

1,909,745 

1400 

1,952,000 

21-50 

5,847 

3,567,747 

8,043 

1,500,000 

2400 

5,396 

1,400,000 

1200 

1,864,663 

22-00 

2,544 

1,477,591 

900 

970,000 

13  00 

State  of  Delaware 


IT8 


DEBT,  KESOURCES,  Etc. 


Admitted  as  a  State     -        -        -        One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 2,050 

State  Capital,        -  Dover 

Governor  (term  expires  Jan.,  1905)  -  -  John  Hunn 
Secretary  of  State  (term  expires  with  Gov.)  -  Caleb  R.  Lay  ton 
Treasurer  (term  expires  Jan.,  1905)  -  Martin  B.  Burris 
Auditor  (term  expires  Jan.,  1905)  -  Purnal  B.  Norman  Jr. 
Legislature  meets  biennially  in  odd  years  on  the  first  Tues- 
day in  January,  and  pay  is  limited  to  60  days. 

HISTORY  OF  DEBT.— Tne  historical  detans  of  Delaware's  State 
debt  from  1865  to  1894  will  be  found  in  the  State  and  City  Supple- 
ment of  April,  1894,  page  72.  The  present  extent  and  condition  of 
the  debt  and  resources  of  the  State  are  given  below,  showing  that 
Delaware  now  holds  good  assets  more  than  equaling  its  liabilities. 


LOANS- 
NAME  AND  PURPOSE. 

Bond  iss.  to  school  fund  1881. 
Cer.  to  Delaware  Collegel877 
Hospital  improvement  1895 . . 


- — Interest. — > 

Rate  Payable. 

6        July 

6       J    &  J 

3*2    J    &    J 


-Principal,- 


83,000 
35,000 

$250,000 

245,000 


When  Due.    Outstand'g. 

July  1,  1906    $156,750 

perpetual 
July   1,  1915 
Subject  to  call  on  or  after  July  1  1906. 
PartofBer.  "B"  refund.  1887    3       J   &D    June  1,  1907 
Subject  to  call  on  or  after  June  1, 1897. 

Refunding,  1897 3       J   &    D    Deo.  1,  1927 

8ubjeot  to  call  after  Dec.  1,  1902. 
INTEREST.— On  a  part  of  the   bonds  of  series  "B"  and  of  the 
Refunding  bonds  of  1897  is  payable  at  the  Philadelphia  NationalBank 
In  Philadelphia. 

TOTAL  DEBT,  Etc.— The  total  liabilities  on  Jan.  1,  1904,  were 
$811,750,  incluiing  +42,000  "guarantee  railway  deposits."  The 
assets  on  Jan.  1,  1904,  were  $1,447,000;  assets  in  excess  of  liabil- 
ities $635,250.  The  total  assets  include  bank  stocks  $767,466  (mar- 
ket value):  mortgages  on  railroads  $385,000;  bonds,  $156,750,  real 
estate,  $83,000,  and  cash  in  treasury,  $54,784. 

ASSESSED  VALUATION.— The  total  assessed  valuation  of  the 
8tate  in  1902  was  $69,351, 696;  in  1897  it  was  $77,632,079.  No  tax 
is  levied  for  general  State  purposes. 

DEBT  LIMITATION.— Neitherthe  new  Constitution  (adopted  June 

4, 1897,)  nor  the  old  Constitution  nor  the  State  statutes  contain  any 

general  provisions  authorizing  bond  issueB  or  limiting  the  debt-making 

power,  except  that  the  new  Constitution— 

(1)  Forbids  the  State  (Article  8,  Sec.  3)  to  borrow  money  or  create 
debt,  "but  pursuant  to  an  Act  of  the  General  Assembly  passed  with 
the  concurrence  of  three-fourths  of  all  the  members  elected  to  each 
House,  except  to  supply  casual  deficiencies,  repel  invasion,  suppress 
insurrections,  defend  the  State  in  war  or  pay  existing  debts.' 

(2)  Forbids  anv  county,  city,  town  or  other  municipality  (Article  8, 
8eo.  8)  to  "lend  its  credit  or  appropriate  money  to,  or  assume  the  debt 
of,  or  become  a  shareholder  or  Joint  owner  in,  or  with,  any  private 
corporation  or  any  person  or  company  whatever." 

(3)  Forbids  any  corporation  (Article  9,  Sec.  1)  to  be  created,  etc.,  by 
special  aot,  "but  only  by  or  under  general  law";  "but  the  foregoing 
provisions  shall  not  apply  to  municipal  corporations,  banks,"  etc. 

The  above  indicates  that  the  authority  as  regards  municipalities  [ex- 
cept as  already  speoified  in  number  (2)]  rests  with  the  General 
Assembly,  and  the  General  Assembly  always  passes  special  acts  to 
provide  for  special  occasions  and  needs. 

POPULATION  OF  STATE- 


1900 184,735 

1890 168,493 

1880 146,608 

1870 125,015 


1860 112,216  i  1820 72,749 

1850 91,532  1810 72.674 

1840 78,085  |  1800 64,273 

1830 76,748  '  1790 59,096 


Cities,  Counties  and  Towns 

IN    THE 

STATE  OF  DELAWAEE. 


KENT   COUNTY.— County  seat  is  Dover. 

LOANS—  When  Due.  i  Floating  debt  certifs. . .      $25,000 

County  Bonds-  Total  debt  Mar.  1,  1903        65,000 

4s,  semi-an.,  $40,000 Optional '  Tax  valuation  1903.... 12,403,737 

Certificates—  I  Co.  tax  per  $1,000  1904.  $5  00 

5s,     semi-an.,  $1,000 Optional  |  Population  in  1890  was        32,664 

4*28,  semi-an.,  10,500 Optional    Population  1900  (Census)     32,762 

Bond,  debt  Mar.  1, 1903. .$40,000 


NEWARK.— Samuel  B.  Herdman,  Treasurer. 

Newark  is  in  New  Castle  County. 

LOANS  When  Due. 

Refunding  Water  Bonds— 
4s,  J&D,  $35,000 1926 

(Subject  to  call  after  1906.) 
Bonded  debt  May  1, 1904..$35,000 


Total  valuation  1903 9 592,495 

County  tax  (per  $1,000)  '03.. $6-50 
Town  tax  (per  $1,000)  '03...  10-00 

Population  1890  was 1,191 

Population  1900  was 1,213 


INTEREST  is  payable  at  the  National  Bank  of  Newark,  Delaware. 


NEW  CASTLE  CO 

LOANS—  When  Due. 

Refunding  Court  H.  Loan— 
3^8,  J&J  $69,000  r..July  1,  '14  to 
($10,000  due  yearly)  July  1, 1920 

Bridge  Bonds  1893— 
5b,  MAN, g.,$100,000,r.Sept.  1,  '04 
$10,000  due  yearly  to  8ept.  1,  1913 
4s,  J&J,  $20,000  r..July  1,  '14-15 

Funding  Debt— 
5s,M&N,  g.,  $60,000,  r  1904-1909 
($10,000  due  yearly.) 

f$70,000r 1904-10 

5,000r .1911 

10,000  r 1912 

2,000r .1913 


4-58 


1 


. — County  seat  is  Wilmington. 

Refunding  Bonds— 

4s,  ....  $150,000  r 1910-1924 

($10,000  yearly  on  Deo.  1.) 

Work  House  Bonds— 
3*28,  J&J,  $100,000  r.July  1,  1919 
(Subject  to  call  after  July  1, 1904) 
4s,  J&J.  $75,000  o....Apr.  1, 1921 

(Subject  to  call  at  any  time.) 
4s,  J&J,  $175,000  r...  July  1,  1923 
Total  debt  June  30,  '03.  $681 ,000 
Total  valuation  1902... 47,353,347 
Assessment  *q  to  Ja  actual  value. 
County  tax  (per  $1,000)  '03.. $6-50 

Population  1890  was 97,182 

Population  1900  (Census).  109,697 


The  workhouse  bonds,  while  issued  and  guaranteed  by  the  county 
are  a  charge  upon  the  Trustees  of  New  Castle  County  Workhouse.    Irr 
^erest  and  principal  are  payable  by  Trustees. 
TAX  FREE.— All  bonds  issued  by  this  county  exempt  from  taxation 
INTEREST  is  payable  by  County  Treasurer,  Wilmington. 
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MARYLAND-DEBT  OF  STATE. 
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SUSSEX  CO.— James  H, 

Georgetown  is  the  county  seat 


"Wright,  Cl'k  of  Peace. 


LOANS—  VThen  Due. 

4s,  J&J,  $50,000..  July  1, 1906-'22 
Total  debt  Apr.  4, 1904. .     $50,000 


Assessed  valuat'n  '03. $10,000,000 

Population  1890 38,647 

Population  1900 42,276 


ttt-tt    a/TTTvt/~t-/^TVT         5  FREDERICK  C.  MAMMELE.Treas. 
WlLMllNCjr  1  (JIN. —  }wM.  L.  HAMANN,  Clerk. 
The  city  of  Wilmington  is  in  New  Castle  County. 


LOANS—  When  Due. 

Funding  Loan— 
4^8,  M&N,    $7,000... Nov.  1,  1904 

Paek  Loan— 
3138,  A&O,  $150,000.  1915-1917 


4s. 
4s, 
48, 
4s, 

48, 
48, 


A&O. 
A&O, 
A&O, 
A&O, 

A&O,  I 
A&O,  \ 


50,000.         1924 

25,000.         1925 

20,600. Apr.  1,  1926 

29,400. Oot.  1,  1926 
6,900. Oct  1, 1926 
8,100. Oct.    1,  1927 

12,400. Apr.  1,  1927 

17,600. Oot.  1,  1927 
Crematory  Loan— 
4s,  A&O,  $6,000.  Oct.  1, 1904-1907 

Street  and  Sewer  Bonds— 
4*38,  A&O,     $45,400.  Apr.  1,  1921 
4*28,  A&O.       50,950  Oct.   1,  1921 
4*28,  A&O,       52,500.Apr.  1, 1922 
4^)8,  A&O,  1,150  Oct.   1,  1922 

48,  A&O,  12,150.Oct.  1,  1918 
4s,  A&O,  43,900. Apr.  1, 1919 
48,  A&O,  45,250.Oct.  1,  1919 
4s,  A&O,  46,600. Apr.  1, 1920 
4e,  A&O,  48,050.0ot.  1,1920 
4s,     A&O,  4,050. Apr.  1,  1921 

4s,     A&O,       67,000. Oct.  1,  1924 

TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation. 
INTEREST  on  all  bonds  payable  at  the  office  of  the  City  Treasurer 

Wilmington-  School  District. — B.  F.  Bartram,  Sec. 

LOANS—  When  Due.  I  Mortgage  debt  5% $10,000 

4s.  M&N,  $120,000  c.Nov.,  '04-*ll  i  Assessed  valua'n  1903.43,000,000 
Bonded  debt  Mar.  1, 1904.   120,000  |  School  tax  (per  $1,000)  '03    $5-00 
Interest  is  payable  at  the  Union  National  Bank  of  Wilmington. 


State  of  Maryland. 

ITS 

DEBT,  RESOURCES,  Etc. 


Street  &  Sewer  Bonds— (Con.) 
4s,     A&O,     $62,650. Apr.  1,  1925 


48 

48, 

48, 

48, 


A&O, 
A&O, 
A&O, 

A&O,  \ 


1,650. Oot.  1,  1925 

75,000.    1925-1926 

25,000. Apr.  1,  1927 

55,000. Oct.   1,  1927 

35,000. Apr.  1,  1928 


Water  Bonds— 
6s,     J&J,      $26,000.  Julyl, '04-08 
6e,     M&8,       23,500.8ept.l,'04-ll 
41*8,  A&O,       60,000.   1913-1914 
4s,     A&O,       25,000. Oct.  l,'19-'23 
3^8,  A&O,       60,000.   1914-1915 

Sinking  Fund  Bonds— 

4a,  4*28,  etc.,  $702,050 Various. 

48,     A&O,  $176,000.   1910-1913 
4s,     A&O,       24,000. Oct.   1,  1913 
4s,     A&O,       41,000. Oct.   1,  1926 
4s,     A&O,       25,000.Oct.   1,1927 
Bond,  debt  Mar.  1,  '03.. $1,978, 800 

8inkingfund 1,599,700 

Valuation,  real,  1902..  43,000,000 

Personal  property  not  taxed. 
City  tax  (per  $1,000)  1902  .$15-00 
Population  in  1900  was  ....76.50S 
Population  in  1890  was  ....61,431 


Admitted  as  a  State       ...       One  of  Original  Thirteen 
Total  area  of  State  (square  miles)       ....        12,210 

State  Capital Annapolis 

Governor  (term  expires  2d  Wed.  Jan.,  1908)  -  Edwin  Warfield 
Sec'ry  of  State  (term  expires  with  Gov'r)  -  Oswald  Tilghman 
Treasurer  (term  expires  Jan. ,  1906)  -  -  Murray  Vandiver 
Comptroller  (term  exp.  Jan.,  1906)  -  -  Gordon  T.  Atkinson 
Legislature  meets  biennially  in  even  years  on  the  first  Wed- 
nesday in  January,  and  sessions  are  limited  to  90  days. 

HISTORY  OF  DEBT— The  historical  details  of  Maryland's  State 
debt  from  1824  up  to  1893  will  be  found  In  the  State  and  City  Sup- 
plement of  April,  1893,  pages  72  and  73. 

LOANS—  < — Interest — >   , Principal, > 

NAME  AND  PURPOSE.  Rate  Payable.      When  Due.   Outstand'g. 

Insane  Asylum,  1896 3^    J    &   J  1911  $100,000 

Optional  after  July  1, 1906. 

Penitentiary  loan,  1896 3^    J   &  J  1911  500,000 

Optional  after  July  1, 1906. 

Oonsolidat.  loan  of  1899 3       J&J    Jan.  1,  1914  5,401,926 

(Subject  to  call  after  Jan.  1, 1909.) 
State  Build.  &  Imp.  Loan,  1900    3       J&J    July  1,  1915       500,000 
(Subject  to  call  after  July  1, 1910.) 

State  loan  of  1902 3       J  &  J  J  op^Jul'y  1?'12  J      600,000 

TOTAL  DEBT,  SINKING  FUNDS.  Etc.— The  subjoined  statement 
shows  Maryland's  total  State  debt,  and  the  sinking  fund  held  by  the 
State  against  the  same  on  the  dates  named. 

Sept.  30,'03.  Sept.  30,  '02.  Sept.30,'01.  Sept.  30,'00. 
Total  funded  debt.... $7,101,926  $6,909,326  $6,509,326  $6,309,326 
Sinking  funds,  &o....« 4,485,222       4,112,057      3,846,982      3,424,057 

Net  debt $2,616,704    $2,797,269    $2,662,344    $2,885,269 


*  The  $4,485,222  included  In  "sinking  funds,  &c,"  on  Sept.  30, 1903, 
above  was  composed  of  $1,500,000  mortgage  bonds  of  the  Northern 
Central  Ky.,  $2,347,742  stocks,  bonds  and  cash  in  the  various  sinking 
funds,  $550,000  stock  of  the  Baltimore  &  Ohio  Railroad,  and  $87,470 
stock  in  various  other  companies. 

As  against  the  net  debt  of  $2,616,704  Sept.  30, 1903,  the  State  had  as 
an  offset  her  unproductive  stooka,  amounting  to  $8,099,627,  and 
$459,119  due  from  accounting  ottloera  and  Incorporated  institutiona. 

The  receipts  of  the  State  for  the  year  ending  8ept.  30, 1903,  amounted 
to  $3,030,1  19;  balance  in  treasury  Sept.  30,  1902,  $1,187,296;  total, 
$4,823,745;  disbursements,  $3,676,334.  The  cash  balance  in  the 
treasury  on  September  30th,  1903,  amounted  to  $1,147,411. 

ASSESSED  VALUATION.  ETC.-The  following  table  shows  the 
total  funded  debt,  available  assets,  assessed  valuation  and  tax  rate. 

™    Tfl5 L  .  Available                  Total  Tax  Rate 

Tears.        Funded  Debt.  Assets.  Assessed  Val.  per  $1,000 

1903 $7,101,926  $4,485,222  $673,337,299  $1-70 

1902 0,909,326  4,112,057  606,857,803               1-70 

1901 6,509,326  3,846,982  643,812,408               1-70 

1900 6,309.326  3.424,057  616,719,782               l-77»4 

1899 5,709,326  3,112,283  611,539646               1-77^ 

1898 9,284,986  6,251,958  603.326,096              1-77^ 

1897 9,284,986  6,335,908  607,965,272              1-771* 

1896 9,284,986  5,946,433  540,461747               1-772 

1895 8,684,986  5,679,733  534,930,476              1-771* 

1894 8,684,986  5,303,233  529,138,103               l-77i« 

1893 8,684,986  6,025,414  524,056,241               l-77i« 

1892 8,684,986  5,602,699  515,137,528              l-77i« 

1890 10,691,124  6,278,907  482,184,824               1-771* 

1884 10,965,934  3,992,851  469,593,225               l-87>* 

1880 11,277,110  3,649,442  459,187,408              l-87>* 


DEBT  LIMITATION.— There  Is  nothing  in  the  Constitution  of 
Maryland  limiting  the  power  of  the  Legislature  to  authorize  bond  issues 
either  by  the  8tate  or  by  its  municipalities,  except  that  in  Seotion  34, 
Artlole  3,  we  find  that  "the  credit  of  the  State  shall  not  in  any  manner 
be  given,  or  loaned  to,  or  In  aid  of  any  individual  association  or  cor- 
poration; nor  shall  the  General  Assembly  have  the  power  in  any 
mode  to  involve  the  State  in  the  construction  of  works  of  Internal 
Improvement,  nor  in  granting  any  aid  thereto,  which  shall 
involve  the  faith  or  credit  o*f  the  State."  No  general  limit  for  cities 
and  towns  has  been  fixed  by  the  Legislature,  nor  is  there  any  general 
authorization  to  be  found  in  the  statutes  under  which  cities  and  towns 
oan  issue  bonds.  This  power  Is  lodged  in  the  Legislature,  and  ia  dele- 
gated to  the  municipalitiea  from  time  to  time  for  specific  purposes  as 
the  occasion  may  arise.  It  is  necessary,  therefore,  for  the  investor  to 
study  the  law  In  each  case  on  this  as  well  as  on  other  points  affecting 
the  loan  with  respect  to  which  he  may  need  information. 

POPULATION  OF  STATE- 


1900 1,188,044 

1890 1,042,390 

1880 934,943 

1870 780,894 


1820 407,350 

1810 380,546 

1800 .341,548 

1790 319,728 


1860 687,049  I 

1850 583,034  1 

1840 470,019 

1830 447,040 

Of  the  total  population  in  1880  22-49  per  cent  was  colored,  in  1890 
2092  per  cent  and  in  1900  198  per  cent.  In  number,  blaoks  were 
165,091  in  1850  ;  171.131  in  1860;  175,391  in  1870;  210,230 in  1880; 
218,004  in  1890  and  235,064  in  1S00. 

SAVINGS  BANKS  INVESTMENTS.-There  are  in  this  State  gen- 
eral banking  laws  under  which  savings  banka  maybe  organized,  and 
yet  we  notice  that  as  late  as  1890  a  special  charter  was  granted  incor. 
proating  the  Germania  Sav.  Bank  of  Baltimore.  However,  In  both  the 
general  and  special  laws  there  appears  to  be  a  pretty  general  authority 
granted  for  investing  the  deposita.    The  general  law  states  that— 

Any  savings  institution  incorporated  under  this  article  ahall  be 
capable  of  receiving  from  any  person  or  persons,  or  bodies  corporate  or 
politic,  any  deposit  of  money  which  shall  be  invested  or  loaned  out  on 
good  security  in  the  discretion  of  the  directors;  provided  that  no  part  of 
the  funds  of  said  corporation  shall  be  loaned  to  any  officer  or  director  of 
such  corporation. 

In  the  apecial  law  paaaed  in  1890,  which  we  have  referred  to  above, 
the  power  to  loan  the  deposits  is  made  a  little  more  definite.  The  sec- 
tion referring  to  that  subject  states  that  the  "  corporation  shall  have 
"power  to  borrow  money,  receive  money  on  deposit,  loan  money 
"  taking  such  security  therefor,  either  real  or  personal,  as  the  Board  of 
"  Directors  may  deem  sufficient;  provided  that  no  part  of  the  funds  of 
"  said  corporation  shall  be  loaned  to  an  officer  or  director  thereof." 

We  cannot  discover  any  marked  difference  in  the  two  provisions 
cited,  except  that  the  enactment  in  the  case  of  the  new  Baltimore  bank 
atatea  distinctly  that  the  security  can  be  either  real  or  personal.  But  as 
much  as  that  would,  we  think,  be  assumed  as  authorized  under  the  gen- 
eral provision,  since  no  limit  is  made  and  loaning  on  bond  and  mortgage 
is  always  a  legitimate  part  of  the  business  of  savinga  banks. 

Cities,  Counties  and  Towns 

IN  THE 

STATE   OF   MARYLAND. 


Note.—  For  debts  of  civil  divisi07is  not  found  among  the  statementi 
given  below,  see  "  Additionul  Statements'"  at  the  end  of  this  State. 


ALLEGANY  CO.— John  N.  Frantz,  Clerk. 

County  seat  is  Cumberland.     Bonds  are  exempt  from  State  and 
municipal  tax. 

Tax  valuation  1904  ..$24,399,476 
State  tax  (per  $1,000),  1903..$l-70 

County  tax  (per  M)  1904 $12-75 

Population  in  1890  was 41.571 

Population  in  1900  was 53,694 


When  Due. 


LOANS- 
Funding  Bonds— 

4s,  A&O,  $45,000  c . . . .  Oct.  1 ,  1904 
Refunding  Bonds— 

3^8,  A&O,  $210.000o.Oct.  l,'05-25 

Bond. debt  Apr.  1, 1904.. $300,000 

INTEREST  on  4s  ia  payable  at  Mercantile  Trust  &  Depositee  of 
;  on  3*58  at  office  of  County  Treasurer. 


ANNAPOLIS.— Charles  A.  Du  Bois,  Mayor. 

This  city  Is  the  county  seat  of  Anne  Arundel  County. 


LOANS-  When  Due 

4s,  J&J,  $13,000.  ..  Jan.  1,1908 

5s,  J&D,    25,000 June  1,1908 

($5,000every5yrs.)toJune  1, 1928 

Permanent  Imp.  Bonds— 
4s,  J&J,  $48,000.... July,  1910-'20 
4s,  J&J,     72,000  ...'31,  '41  &  '50 


Bonded  debt  July  1,  '03.. .$158,000 

8inking  fund 30,082 

Net  debt  July  1, 1903....  127,918 
Assessed  valuat'n,  1903.2,800,000 
City  tax  rate  (per  M.)  1903.. $10  00 

Population  in  1890  was 7,604 

Population  in  1900  was.....  8,525 


RAT   TIMDRE  5  ROBERT  M.  McLANE,  Mayor. 

JTJ  AL  1  ILVX^rxn..       I HARRY  F>  HOOPER.  City  Register. 

Incorporated  1797.  A  new  charter  for  Baltimore  was  enacted  by 
the  Legislature  Maroh  22,  1898.  $1,000,000  water  bonds  and  $1,000,- 
000  underground  conduit  bonds  were  voted  Nov.  4,  1902,  but  only 
$35,000  of  the  former  and  $80,000  of  the  lattor  issued  up  to  Deo.  31, 
1903.    $6,000,000  wharf  and  dock  bonds  voted  May  17,  1904. 

LOANS—  — Interest. — *      , Principal. . 

NAME  AND  PURPOSE  Rate.   Payable.      When  Due.      Outstand'g. 

Funding 1896. r    3*3     J   &  J    July     l,1936x$l,453,30O 

Four  million 1895. r    3*2     M&S    Mch.     1,1945x3,892,500 

Consolidated  refund.,  1890. r    3^     J  &   J    tjuly    1,  1930x5,000.000 

Funding  loan  of 1878. r    5        M&N    tJuly   1,  1916x1,000,000 

Conduit  loan  of 1899. r    3»a     J    &  J     Jan.    1,1922x1,000,000 

do  1899. r    3^3     J    &  J      Jan.    1,  1928  80,000 

Refunding 1900  r    319     J&J      Jan.    1,  1940x4,300,000 

Harford  Run  Improvement. r    4        J&J    tJan.    1,  1920    x250,000 

do        do  Sewer r    4        J&J    Nov.     3,  1904    X350.000 

Internal  Improvement r    313     J   &   J    July     1,  1928x4,850,000 

MoDonogh  Extension,  1893.r    5         M&8    Sept.    1,  1916    x280,000 

Patterson  Park r    4  Q— J     Oct.      1,1920    x200,000 

Paving 1881. r    4        M&N    tNov.   1,1920    X500.000 

Pnblio  Improvements.l893.r    3^     J&J    Jan.     1,  1940x6,000,000 

Water r    5        M&N    tJuly   1,  1916x5,000,000 

do    r    4        M&N    tNov.   1,1922    x500,000 

do    r    4        M&N    tNov.   1,  1926x1,000,000 

do    r    313    J    &  J     Jan.    1,1943         35,000 

Western  Maryland...  1882. r    4        J  &   J    July     1,  1925    X684.000 

do  do  1887. r    3H     J   &   J    Jan.      1,  1927    1,704,000 

Rofund.West.Md.RR.,1900.r    3>«       M&S    Mar.    1,   1950    x875,000 

do  do        ...1902.r    3*n       J&J    Jan.    1,  1952x1,000,000 

Overdueetock.no  Interest  allowed 10,682  95 


t  Payable  on  or  after  this  date  at  option  of  city, 
x  Exempt  from  State  of  Marvland  taxes. 

PAR  VALUE,  Etc. Bonds  are  all  registered  and  for  $100  or 

multiples  of  same. 

INTEREST  on  the  consolidated  loan  of  1930, 'Western  Maryland 
Railroad  loan  of  1927,  Patterson  Park  loan  due  1920,  and  on  oondult 
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DISTRICT  OF  COLUMBIA. 
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loan  of  1922  and  1928  is  payable  at  the  Citizens'  National  Bank  of 
Baltimore ;  on  the  refunding  1940,  the  four-million-dollar  loan  of  1945 
andMoDonough  Extension  loan  of  1916,  at  the  National  Exohange 
Bank  of  Baltimore;  on  the  Western  Maryland  loans  of  1925  and  1952 
and  the  Public  Improvement  loan  of  1910  at  the  Merchants'  National 
Bank  of  Baltimore;  on  internal  improvement  loan,  Harford  Run  loans, 
paving  bonds  of  1920  and  the  funding  loan  of  1916,  and  Refunding 
Western  Maryland  of  1950,  at  the  Farmers'  &  Merchants'  National 
Bank  of  Baltimore;  on  water  loans  and  funding  1936  loan  at  the 
National  Mechanics'  Bank  of  Baltimore. 

TAX  EXEMPT  —The  issues  marked  with  an  x  above  are  exempt 
from  State  of  Maryland  taxes.  Holders  residing  in  other  States  are 
exempt  on  all  issues.    None  of  the  bonds  are  liable  for  city  taxes. 

TOTAL  DEBT,  SINKING  FUND,  Etc. 

CITY  OF  BALTIMORE,  MD. 

Dec.  31,1903.    Dec.31,1902.  Dee.31,1901. 

Gross  water  debt $8,535,000       $8,500,000       $8,500,000 

Water  stoking  fund 2,605,748  2,424,220  2,102,246 

Net  water  debt $5,929,252       $6,075,780       $6,397,754 

Bond,  debt  (oth.  than  water)..$31,429,483     $31,350,183     $31,664,683 
Sink  fund  (oth.  than  water).   15,922,215       15,168.153  7,213,732 

Net  general  debt $15,507,268     $16,182,030     $24,450,951 

Totalbonded  debt $39,964,4£3     $39,850,183     $40,164,683 

Total  sinking  funds 18,527,963       17,592,373  9,315,977 

Net  general  &  water  debt.i2T,436,520  $22,257,810  $30,848,705 
The  oity's  holdings  in  the  Western  Maryland  were  sold  early  in  May, 
1902,  for  $8,751,370  45.  V.  74,  p  999.  The  disposition  made  of  this 
sum  was  fully  given  in  V.  75,  p.  202-$4,283.000  being  deposited  with 
several  local  banks  and  trust  companies,  for  a  fixed  period  of  25  years 
at  31*  per  cent  interest,  to  meet  the  Western  Maryland  bonds  for  the 
payment  of  which  the  city  is  responsible.  The  remainder  was  de- 
posited at  3Mj  per  cent,  subjeot  to  withdrawal  on  30  days'  notice.  The 
sale  of  this  stock  aooounts  for  the  great  lnorease  in  1902  In  sinking 

Against  the  net  debt  of  $21,436,520  on  Deo.  31,  1903,  the  city 
reports  productive  assets  amounting  to  $13,617,519;  $12,535,000  of 
this  representing  the  cash  price  of  the  water  works. 

On  Deo.  31, 1903,  besides  the  above  assets,  the  city  held  unproductive 
assets  to  the  amount  of  $2,750,000,  representing  the  cost  of  the  new 
Court  House.  The  value  of  oity  property,  exoluding  the  new  Court 
House,  was  $11,500,000. 

INTEREST  CHARGE.— Of  total  debt  Dec,  1903,  ($39,964,483) 
Interest  was  payable  from  taxation  on  only  $26,063,300. 

ASSESSED  VALUATION,  Etc.— City's  assessed  valuation  (about 
80  per  cent  cash  value),  and  tax  rate  have  been  as  follows  :— 

, Assessed    Valuation. ——_ Bate  of  Tax 


Tears—  Real. 

1904 $264,160,549 

1903 262.219,974 

1902 257,845,659 

1901 253,986,582 

1900 247,505,366 

1899 238,145,991 

1898 232,500,000 

1897 233,872,443 

1895 250,797,556 

1890  (about) .  209,000,000 

1886 200,775,614 

1880 187,040,624 


Personal. 

$227,494,112 

177,933,179 

171,805,767 

148,527,849 

140,736,564 

121,844,980 

130,000,000 

126,554,055 

80,975,572 

65,000,000 

64,784,338 


Total.       per  $1,000 

$491,654,661  

440,153,153  $20375 

429,651,426  21-20 

402,514,431  19-85 

388,241,930  18*475 

359,990,871  21-575 

362,500,000  24-27 

360,426,498  21-77^3 

331,773,128  17-50 

274,000,000  20-25 

265,559,953  17-87!3 

252,122,991  15-57*9 

60-cent 


65,106,367 

Suburban  property  (§33,582,204)  in  1904  was  taxed  at  a 
rate"  and  securities  (§85,971,333)  at  a  "30-cent  rate,"  and  deposits  in 
Bavings  banks  (est.  $66,000,000)  at  "18Vcent  rate." 

PDPII1  ATION  —In  1900  (Census)  was  508,957;   in  1890  it  was 
434^439 ;  in  1880  'it  was  332,313 ;  in  1870  it  was  267,954. 

nTTn*r>cr)T     a  tvtt-\         }  W.  C.  WHITE,  Mayor. 

CUMBERLAND.  —  \  Howard  m.  fuller,  city  cierk. 

Cumberland  is  the  capital  of  Allegheny  County.    Bonds  are  ta  x  free. 

LOANS—  - — Interest. — >  . Principal, . 

NAME  AND  PURPOSE.  P.  Ot.  Payable.         When  Due.       Outsland'g. 

Pennsylvania  R.  R.  bonds.    6       F&A  Aug.,  1908  $65,000 


When  Due. 
Aug.,  1908 
Principal  to  be  paid  by  Pennsylvania  Railroad  Company. 


Consolidated  debt  bonds. . .  .6  A  &  O 

do                do          ...  5  A  &  O 

Electric  Light  bonds 4  M  &  N 

Water  Improvement  bonds  5  A  &  O 

Water  extension  bonds 5  A  &  O 

Funding  bonds 4  A  &  O 

Waterbonds 4  J   &  D 

do         4  M  &  N£ 


INTEREST  is  payable  at  Cumberland 
TOTAL.  DEBT,  ETC.— The  total  bond 


Oct.,  1908 
Oct.,  1908 
May  1, 1928 
Oct.,  1910 
Apr.  1, 1910 
Apr.  1, 1910 
1925 
May,  1905-1909 
$5,000  yearly. 


30,000 
145,000 
20,000 
18,000 
50,000 
40.000 
100,000 

I       25,000 


debt  on    May  1,  1903. 
$64,187;  net  bonded  debt, 


FROSTBURG  *  ^0?^^B,?^ON,  Mayor. 


\  J.  8 
This  city  is  in  Allegany  County. 

LOANS—  When  Due. 

Refunding  Water  Bonds- 
Is,  J&J,  $55,000 1929 

(Subject  to  call  after  1904.) 
Interest  payable  in  Frostburg. 
Bonded  debt  Mar.  1,  1903. $55,000 


was  $503,000;  deduct  sinking  fund  assets, 
$438,813. 

DEBT  LIMITATION.- This  city  oannot  issue  indebtedness  over 
$10,000  without  act  of  Legislature  and  vote  of  people. 

ASSESSED  VALUATION  —In  1903  the  total  assessed  valuation 
was  $9,058,510;  in  1897  it  was  $7,377,000;  in  1895  it  was  $7,080,572 ; 
lnl893,  $7,121,422;  and  in  1890,  $6,461,823.  Property  is  assessed 
at  about  90  per  cent  of  its  actual  value,  and  the  city  tax  rate  (per 
$1,000)  in  1903  was  $9-00. 

POPULATION  —The  population  in  1900  was  17,128;  In  1890  it  was 
12,729;  in  1880  it  was  10,693 ;  In  1870  it  was  8.056. 


METZGER,  Clerk. 

Floating  debt $5,000 

Tax  valuation  1902 2,435,958 

City  rate  (per  $1,000)  1902.  .$500 
Assessm't  about  85%  aotual  value. 

Population  in  1890  was 3,804 

Population  In  1900  was 5,274 


HAGERSTOWN.-J.  0.  Beard,  Clerk. 

This  city  is  the  county  seat  of  Washington  County. 


LOANS—  n  hen  Due. 

Elkctric-Light  Bonds— 
4b,  J&J,  $60,000...  July  1, 1924-63 

Street  Paving  Bonds— 
4s.  J&J,  $16,300 1904  to  1927 

Drainage  akd  Street  Bonds— 
4s,  J&J,  $44,000.. July  1, 19X>4-*25 

Improvement  Bonds— 
4s,  J&J,    $4,00O..Julyl,1904-'07 

Drainage  Bonds— 
4s,  J&J,    $4,500. .  Jan.  1, 1904-'13 


TTT3  T?T\Tn=>  1  r^ZT 5  GEO.  E.  SMITH,  Mayor. 

r  r\JCUlJ.£.Jr(.10iV. —  £e.  A.  GITTINGER,  City  Register. 

The  county  seat  of  Frederiok  County.  [Chapter  15,  Laws  of  1902, 
authorizes  tee  refunding  of  the  $512,000  bonds  below  Into  3^  per 
cents.    No  new  bonds  issued  as  yet.] 


Refunding  Bonds—  When  Due. 
is  .J&J,  $512,500 July  1,1918 

Subject  to  call  after  July  1, 1903 

Reservoir  Bonds— 
4s,  J&J,  $35,000 July  1, 1924 

Subjeot  to  call  after  July  1, 1904 

Water  Works  Impt.  Bonds— 

48,  J&J,  $32,000 July  1,1929 

(Subject  to  call  July  1, 1909.) 

Interest  payable  in  Frederick. 


4s,  J&J,  $5,000. .July  1,  1904-'13 
4s,  J&J,  7.000.  .Jan.  1,  1908-'14 
(Bonds  are  all  exempt  from  city 

and  county  tax.) 
Interest  payable  in  Hagerstown. 
Bond,  debt  Apr.  1,  1904. $140,800 

Tax  valuation  1904 6,770,000 

Assessment  about  23  aotual  value. 
City  tax  (per  $1,000)  1904.  ..$6-80 

Population  in  1890  was 10,118 

Population  in  1900  was 13,591 


MONTGOMERY  CO.— R.  G.  Hilton,  Clerk. 

County  seat  is  Rockvllle. 

LOANS—  When  Due. 

Court  House  Bonds— 
4s,  A&O.    $24,000  0 . .  1904  to  1915 
($2,000  due  yearly  on  Oct.  1.) 
Turnpike  Bonds — 
4a,  J&J,  $22,500  c  ....Jan.  1,1905 
($500  yearly)  to  Jan.  1, 1949 
Total  debt  Apr.  1, 1904      $46,500 

TAX  FREE -The  above  bonds  are  exempt  from  taxation. 

INTEREST  is  payable  at  the  Montgomery  Co.  Nat.  Bank,  Rockville 


Assessed  valu'n,  real. $10,959,130 
Assessed  val.,  pers'L.  1,847,810 
Total  valuation  1903...  12,806,940 
Assessment  about  %  actual  value. 
8tate  &  Co  tax  (per  M)1903.$10-30 

Population  in  1890  was 27,185 

Population  in  1900  was 30,451 


Bonded  d'bt  June  1,1903. $579,500 
Sinking  funds  June  1,1902  57,382 
Netdebt  June  1, 1902...    522,118 

Tax  valuation  1902 3,737,561 

Assessment  about  45  actual  value . 
City  tax  (per  $1,000)  1903. .$10-00 

Population  in  1890  was 8,193 

Population  in  1900  was 9,296 


FREDERICK  COUNT Y.—C.C.Ausherman, 

Clerk  County  Com. — Frederick  is  the  county  seat.    Bonds 
are  all  exempt  from  county  and  munloipal  taxation. 


LOANS—                  When  Due. 
4b,    g.,  M&N,  $125,000  0 1930 

(Subject  to  call  after  1910.) 
3i*s,g.,  J&J,  $188.700o 1940 

(Subject  to  call  after  1920.)       1 


Bond,  debt  April  1, 1904  .$313,700 
Assessed  valuafn  1903.20,841,310 
Assessment  abt.  70%  actual  value. 
State  &  co.tax  (p. M)  1903... $10-40 
Population  in  1900  was ....  51,920 
Population  in  1890  was 49,512 


-J.  E.  Wagaman,  Clerk. 

Assess'd  val'at'n  1903.$21,056,543 
Assessment  about  23  actual  value 
State  &  co.tax  (per  M)  1903... $5-40 
Population  in  1890  was  ...39,782 
Population  in  1900  was. ...45,133 


WASHINGTON  CO. 

Hagerstown  is  the  county  seat. 

LOANS—  When  Dae. 

Refunding  Railroad  Bonds— 

4s,  J&J,  $54,600 July  1,1918 

4i26,court-housebds., 1908  $18,000 
Bonded  debt  Sept.  1,  '03.  70.100 
Assets— Cash  on  hand 195,721 

*  The  county  in  June,  1902,  received  $434,000  for  its  interest  in  the 
Western  Maryland  Railroad,  and  with  thejprooeeds  greatly  reduced 
ts  debt. 

TAX  EXEMPT.— Bonds  are  exempt  from  county  and  municipal 
taxes. 


Tax 

Popu- 

rateper 
$1,000. 

lation. 

1900. 

$12-00 

39,620 

11-20 

16,248 

12-20 

17,662 

15-50 

1,222 

14-425 

2,079 

9-60 

29,898 

12-40 

25,923 

10-50 

20,342 

3-50 

3,199 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions 
in  the  State  of  Maryland  which  are  not  represented  among  the  fore- 
going detailed  reports.  We  add  the  population  from  the  U.  S.  Census 
of  1900. 

Bonded  Floating  Assessed 

Place —  Debt.  Debt.  Valuation. 

Anne  Arundel  County.  $35,000    70,830  $12,506,199 

Caroline  County 29,500       6,000  5,288,663 

Charles  County 37,000  None.  3,832,790 

Hyattsvlllo  (T.),  Prince 

George  County 30,000  718,000 

Laurel  (C),  Pr.  Geo.  Co.  29,000       2,000  1,045,000 

Prince  George's  County.100,000  11,709,753 

Somerset  Co 49,000       7,000  4,667,073 

Talbot  County 41,000  None.  8,927,425 

Westminster.Carroll  Co.  19,000       6,600  8.039,840 


District  of  Columbia. 

(INCLUD'G  THE  LATE  CORPORATION"  OF   WASHINGTON.) 

On  July  1, 1878,  the  duties  of  the  Sinking  Fund  Commissioners  of  the 
District  of  Columbia  were  transferred  to  the  Treasurer  of  the  United 
States,  and  since  that  date  Congress  has  appropriated  annually  a  sum 
sufficient  to  pay  not  only  the  interest  on  the  District's  bonds  but  also, 
it  is  believed,  sufficient  to  extinguish  the  entire  debt  of  the  District  upon 
the  maturity  of  the  3-65  per  cent  loan,  in  1924.  Bonds  are  tax  exempt. 

LOANS—  ■ — Interest. — >         Principal. > 

NAME  AND  PURPOSE.  P.  Ot.  Payable.       When  Due.      Outsland'g. 

District  of  Columbia— 
*Fifty-yr.  funding  1874  c  <fer    365  F  &  A    Aug.  1,  1924  $12,493,750 

*The  faith  of  the  United  States  was  pledged  to  secure  the  payment  of 
the  interest  on  these  bonds  and  to  maintain  a  sinking  fund  sufficient  to 
redeem  them  all  by  maturity.  The  issue  was  limited  to  $15,000,000  and 
is  exempt  from  taxation  by  Federal,  State  or  municipal  authority.  Of 
the  $15,000,000  bonds  authorized,  $14,972,800  were  issued,  of  which 
$2,479,050  have  been  retired  to  date,  leaving  $12,493,750  outstand- 
ing. The  coupon  bonds  are  for  $50  and  $500  each,  the  registered 
bonds  $1,000  and  $5,000  each. 

INTEREST  on  the  bonds  Is  paid  at  the  United  States  Treasury  In 
Washington  and  at  the  Sub-Treasury  in  New  York. 

TOTAL  DEBT- 

Upril  1,  1904.  Apr.  1,  1903.  Apr.  1,  1902.  Apr.  1,  1901. 
Total  fund.  debt..$12,493,750    $12,917,250   $14,284,650    $15,075,600 

On  July  1, 1878,  when  the  duties  of  the  Sinking  Fund  Commissioners 
of  the  District  were  transferred  to  the  Treasurer  of  the  United  States 
the  total  debt  was  $22,106,650. 

On  April  1,  1904,  stock  and  bonds  to  the  amount  of  $3,780  on 
which  interest  has  ceased  were  still  outstanding;  funds  for  their  pay- 
ment are  deposited  in  the  United  States  Treasury. 

ASSESSED  VALUATION-- 

Personal  Total  Ass'd.  Rate  of  Tax 

Year.                    Real  Estate.         Property.  Valuation,  per  $1,000. 

1904 $213,250,228     $22,383,337  $235,633,565         $15-00 

1903 208,519,436       22,249,936  230,769,372           15-00 

1902 182,525,608        15,962,805  198,488,413           15"00 

1901 180,334,641        12,567,084  192,901,725           15-00 

1900 176,567,549       14,391,438  190,958,987           15-00 

1898 181,256,284         9,780,658  191,036,942           15-00 

1897 180.376,908          9.532,851  189,909,759           1500 

1895 192,555,046       11,449,485  204,004,531           15-00 

1890 137,626,419        11,023,167  148,649,586           15-00 

1885 93.502.464       12.795,934  106.298,398           15-00 

POPULATION— In  1900  was  278,718;  In  1890  it  was  230,392. 
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State  of   Ohio. 


ITS 


DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State  (Act  April  30,  1802)        -        Feb.  19,  1803 
Total  area  of  State  (square  miles)        -  41,060 

State  Capital Columbus 

Governor  (term  exp.  2d  Mon.  Jan.  1906)  Myron  T.  Herrick. 
Secretary  of  State  (term  ends  2d  Mon.  Jan.  '05)  Lewis  CLaylin. 
Auditor  (term  exp.  2d  Mon.  Jan.  1908)  -  W.  D.  Guilbert. 
Treasurer  (term  exp.  2d  Mon.  Jan.  1906)  William  S.  McKinnon. 
Legislature  meets  biennially  in  even  years,  on  the  first 
Monday  in  January.     There  is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT.  -The  historical  details  of  Ohio's  State  debt 
from  1825  to  1894  will  be  found  in  the  State  and  Citt  Supplement 
of  April,  1894,  page  75. 

TOTAL  DEBT,  Etc.— With  the  exception  of  $1,665  domestic  loan 
honds.  Int.  on  which  has  ceased.  Ohio  has  no  funded  State  debt  at  pres- 
ent, the  last  $200,000  bonds  havinsr  been  retired  on  July  1,  1903. 
The  total  bonded  debt  on  Nov.  15, 1902,  was  $201,665;  in  1901  it  was 
$451,665;  in  1900  was  $701,665;  in  1885,  $3,720,229;  in  1880,  $6,- 
476,805;  in  1871,  $9,022,721;  in  1861,  $14,897,273;  iu  1851,  $17,- 
563,329. 

COMPARATIVE    STATEMENT    OF    THE    STATE    AND    LOCAL    DEBTS  IN    1903 

AND  1902. 

1903  1902 

Funded  State  debt  (loans) -$1,665         $201,665 

Irreducible  State  debt  (trust  funds) 4.748,311        4,729,936 

Local  Debts — 

Debts  of  counties .$12,772,679  $12,176,174 

Debts  of  cities,  first  and  second  class 81,046,053    76,678,120 

Debts  of  incorporated  villages 8,472,267 

Debts  of  townships 958,664 

Debts  of  special  sohool  districts 9,367,217 


8,146,183 
1,0«4,144 
8,283,516 


...$112,616,880  $106,368,137 


Total  local  debts 

*  Interest  ceased  1871. 

ASSESSED  VALUATION.— The  assessed  valuation  of  real  and  per 
eonal  property  in  the  State  has  been  as  follows : 
Years.  Real  Estate.       Personal  Property 


1903 $1,422,939,251 

1902 1,396,180,471 

1901 1,377,253,183 

1900  1,274,203,721 

1899 1,256,524,330 

1898 1,244,817,473 

1895 1,214,928,085 

1890 1,232.305,312 

1885 1,160,165,882 

1880 1,102,049,931 

1875 1,062,915,044 


1870. 
I860. 
1850. 
1810. 
1830. 


707,846,636 

639,894,311 

341,389,838 

85,287,291 

50.086,250 


$617,289,735 
594,704,917 
591,026,817 
559,849,507 
530,034,260 
515,439,970 
527,589,429 
545,833,165 
509,913,986 
456,166,134 
535,660,818 
459,684,861 
248,408,290 
98,487,502 
27,038,895 
14,589,335 


Total. 

$2,070,228,989 

1,990,885,388 

1,968,280,000 

1,834,053,228 

1,786,559,069 

1,760,257,443 

1,742,517,514 

1,778,138,477 

1,670,079,868 

1,558,215,965 

1,598,575,862 

1,167,731,697 

888,302,601 

439,876,340 

112,326,156 

64,675,578 


The  State  tax  (per  $1,000)  for  1902  and  also  for  1903  was  $1-35 ;  for 
1901,  $2-89. 

CONSTITUTIONAL  AMENDMENT  TO  EXEMPT  BONDS 
FROM  TAXES.— The  Legislature  of  1904  passed  a  bill  providing  for 
a  constitutional  amendment  to  exempt  municipal  bonds  from  taxa- 
tion.   V.  78,  p.  1796. 

DEBT  LIMITATION.— Ohio  has  very  carefully  guarded  the  debt- 
making  power  of  the  State.  This  could  not  be  said  while  the  Constitu- 
tion of  1802  was  in  force ;  for  under  that  instrument  it  was  competent 
for  the  Legislature  to  construct  works  of  internal  Improvement  on 
behalf  of  the  State,  or  to  aid  in  their  construction  by  subscribing  to  the 
capital  stock  of  corporations  created  for  that  purpose,  or  to  authorize 
In  other  ways  the  creation  of  debt  In  unlimited  amounts.  But  since  the 
adoption  of  the  Constitution  of  1851  the  whole  situation  in  these  par- 
ticulars has  changed,  the  legislative  power  with  respect  to  the  State 
having  been  limited.  The  same  Is  In  large  measure  true  also  of  the 
municipalities. 


FIRST,  As  to  the  State's  power  to  contract  debt,  this  is  regulated  under 
the  first  five  sections  of  article  8  of  the  Constitution.  Section  1  limits  the 
power  to  the  supply  of  "  casual  deficits  in  revenues  or  to  meet  expenses 
not  otherwise  provided  for,"  but  in  the  aggregate  debts  for  even  the 
purposes  named  cannot  exceed  $750,000.  Section  2  contains  an  excep- 
tion to  the  foregoing ;  it  grants  the  power  to  contract  debt  in  case  of  in- 
vasion, of  insurrection,  of  war  or  of  the  redemption  of  the  then  existing 
indebtedness.  Section  3  reaffirms  the  limit,  except  as  above  specified. 
Section  4  forbids  the  loaning  of  the  State  credit.  Section  5  further  forbids 
the  assumption  of  debts  by  8tates.  We  insert  these  five  sections  in  full. 
Section  1.  [Debt  limited  to  seven  hundred  and  fifty  thousand  dollars]. 
The  State  may  contract  debts  to  supply  casual  deficits  or  failures  in 
revenues  or  to  meet  expenses  not  otherwise  provided  for;  but  the 
aggregate  amount  of  such  debts  direct  and  contingent  whether 
contracted  by  virtue  of  one  or  more  acts  of  the  General  Assembly,  or  at 
different  periods  of  time,  shall  never  exceed  seven  hundred  and  fifty 
thousand  dollars;  and  the  money  arising  from  the  creation  of  such 
debts  shall  be  applied  to  the  purpose  for  which  it  was  obtained  or  to 
re-pay  the  debts  so  contracted  and  to  no  other  purpose  whatever. 

Section  2.  [Additional  and  for  what  purpose.]  In  addition  to  the 
above  limited  power  the  State  may  contract  debts  to  repel  invasion, 
suppress  insurrection,  defend  the  State  in  war,  or  to  redeem  the  present 
outstanding  indebtedness  of  the  State;  but  the  money  arising  from  the 
contracting  of  such  debts  shall  be  applied  to  the  purpose  for  which  it 
was  raised,  or  to  re-pay  such  debts,  and  to  no  other  purpose  whatever; 
and  all  debts  incurred  to  redeem  the  present  outstanding  indebt- 
edness of  the  State  shall  be  so  contracted  as  to  be  payable  by  the 
sinking  fund  hereinafter  provided  for  as  the  same  shall  accumulate. 
Section  3.  [The  State  to  create  no  other  debt.]  Exceptthe  debts  above 
specified  in  Sections  1  and  2  of  this  article,  no  debt  whatever  shall  here- 
after be  created  by  or  on  behalf  of  the  State. 

Section  4.  [Or edit  of  State;  the  State  shall  not  become  joint  owner  or 
stockholder.]  The  credit  of  the  State  shall  not  In  any  manner  be  given 
or  ioaned  to  or  in  aid  of  any  individual  association  or  corporation  what- 
ever; nor  shall  the  State  ever  hereafter  become  a  Joint  owner  or  stock- 
holder in  any  company  or  association  In  this  State  or  elsewhere  formed 
for  any  purpose  whatever. 

Section  5.  [No  assumption  of  debts  by  the  State.]  The  State  shall 
never  assume  the  debts  of  any  county,  city,  town  or  township,  or  of 
any  corporation  whatever,  unless  such  debt  shall  have  been  created  to 
repel  invasion,  suppress  insurrection  or  defend  the  State  in  war. 

The  foregoing  sections  complete  the  limitation  as  to  State  debt  and 
oredit.  Sections  7,  8, 9, 10  and  11  of  Article  8  cover  the  matter  of  sink- 
ing funds  referred  to  in  Section  2  above.  But  they  need  not  be  published 
here. 

SECOND,  As  to  Cities,  Toxons,  Counties,  <£c,  so  far  as  the  Constitution 
affects  the  power  of  the  Legislature  to  authorize  these  municipali- 
ties to  create  debt,  the  limitations  are  found  in  section  6  of  article 
8  and  in  sections  1,  2  and  6  of  article  13.  (1)  Section  6  of 
article  8  forbids  the  General  Assembly  to  authorize  cities, 
&c,  to  become  stockholders  in  or  to  raise  money  or  loan 
oredit  to  aid  corporations,  &o.  (2)  Sections  1  and  2  of  article  13  forbid 
the  passing  of  speoial  acts  and  require  general  acts  for  conferring  cor- 
porate powers.  (3)  Section  6  of  artiole  13  provides  that  the  General 
Assembly  make  provision  for  the  organization  of  cities,  &c,  by  general 
laws  and  restrict  their  debt-making  power.  These  sections  are  as  follows: 
Article  8,  Section  6.  [Counties,  cities,  toions  or  townships  not  author- 
ized to  become  stockholders,  <t-c]  The  General  Assembly  shall  never 
authorize  any  county,  city,  town  or  township,  by  vote  of  its  citizens  or 
otherwise,  to  become  a  stockholder  in  any  joint  stock  company,  corpora- 
tion or  association  whatever ;  or  to  raise  money  for,  or  loan  its  oredit 
to,  or  in  aid  of,  any  suoh  company,  corporation  or  association. 

Article  13,  8ection  1.  [Corporate powers].  The  General  Assembly 
shall  pass  no  special  act  conferring  corporate  powers. 

Section  2.  [Corporations  how  formed].  Corporations  may  be  formed 
under  general  laws ;  but  all  such  laws  may  from  time  to  time  be  altered 
or  repealed. 

Section  6.  [Organization  of  cities,  etc.]  The  General  Assembly  shall 
provide  for  the  organization  of  cities  and  incorporated  villages  by  gen- 
eral laws  and  restrict  their  power  of  taxation,  assessment,  borrowing 
money,  contracting  debts  and  loaning  their  oredit,  so  as  to  prevent  the 
abuse  of  such  power.  [An  amendment  to  this  seotion  providing  for 
the  classification  of  cities  will  be  voted  upon  at  the  November,  1903, 
election.    V.  77,  p.  851.) 

One  at  first  sight  would  infer  from  section  6  artiole  8  above  cited  that 
oities  oould  not  subsoribe  to  the  stock  of  or  loan  money  to  railroads,  as 
railroads  are  corporations  and  Joint-stock  companies.  That,  however, 
is  not  a  correct  conclusion,  as  was  decided  in  the  case  of  Walker  vs.  The 
City  of  Cincinnati,  a  case  whioh  arose  under  an  aot  of  the  General 
Assembly  of  Ohio  entitled  "  An  Act  relating  to  cities  of  the  first  olass," 
authorizing  any  suoh  city  to  construct  a  line  of  railroad  therefrom  to 
any  other  terminus  in  that  State  or  in  any  other  State.  In 
pursuance  of  the  authority  that  aot  purports  to  give,  Cincinnati 
undertook  to  build  the  Cincinnati  Southern  Railroad.  To  test  the  legal- 
ity of  that  proceeding  this  action  was  brought.  The  Court's  opinion  is 
very  full  and  explicit,  the  conclusion  being  that  from  "  the  languag* 
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"  of  the  section  it  is  quite  evident  that  it  was  not  intended  to  prohibi 
''the  construction  of  railroads  nor  indeed  to  prohibit  any  species  of 
"public  improvements.  The  seotion  contains  no  direct  reference  to 
"  railroads  nor  to  any  other  special  classes  of  improvements  or  enter- 
•'  prises.  The  inhibitions  are  directed  only  against  a  particular  manner 
"  or  means  by  which  under  the  Constitution  of  1802  many  publio  im- 
"  provements  had  been  accomplished." 

In  compliance  with  section  6,  article  13  (oited  above),  which  provides 
for  the  organization  of  cities,  etc,  by  general  law,  the  Legislature  made 
an  elaborate  classification  of  municipal  corporations,  which  was  in  ex- 
istence for  years.  First  they  were  divided  into  oities,  villages  and 
hamlets.  Then  cities  were  divided  into  two  classes,  the  first  olass 
being  subdivided  into  three  grades  and  the  second  olass  being  sub- 
divided into  four  grades,  the  grade  being  determined  by  population 
according  to  the  last  Federal  Census.  In  addition  many  speoial  laws 
found  their  way  on  to  the  statute  books,  nominally  general  in  their 
scope,  but  really  so  worded  as  to  apply  to  only  one  city.  In  June, 
1902,  however,  the  State  Supreme  Court  handed  down  several  de- 
cisions deolaring  suoh  laws  special  legislation  and  therefore  unconsti- 
tutional. The  deoislons  were  considered  to  be  of  such  broad  applica- 
tion that  the  Governor  called  an  extra  session  of  the  Legislature 
for  the  purpose  of  framing  a  new  general  munioipal  code.  The  extra 
session  convened  Aug  25,  1902,  and  after  a  session  of  nearly  two 
months  passed  a  new  "municipal  code"— a  document  too  lengthy  to 
quote  in  these  columns.  We  would  refer  our  readers,  therefore,  to 
pages  994  and  995  of  the  Chronicle,  Nov.  1,  1902,  wherein  will  be 
found  at  length  the  more  salient  points  of  this  Important  measure. 

It  remains  to  be  said  that  at  the  regular  session  of  the  Legislature 
In  1902  an  Aot  popularly  known  as  the  "Longworth  Omnibus  bill." 
was  passed  and  subsequently  upheld  by  the  State  Supre  ne  Court. 
This  Act  (which  will  be  found  in  full  in  V.  74,  p.  1320)  amends  Sec- 
tions 2835.  2836  and  2837  Revised  Statutes  of  Ohio,  relating  to  the 
issuance  of  bonds  by  oities,  villages  and  other  munioipal  corporations. 
Under  the  new  law  the  munioipal  boards  of  legislation,  oounoils,  etc., 
may  by  two-thirds  vote  issue  bonds  for  certain  specified  purposes  to 
the  extent  of  1%  of  the  assessed  valuation  yearly  (but  not  exoeeding 
4%  in  the  aggregate)  without  submitting  the  question  to  a  vote  of  the 
people.  Bonds  issued  under  this  Aot  in  exoess  of  1%  in  any  one  year, 
or  In  exoess  of  4%  In  the  aggregate,  must  first  be  submitted  to  a  vote 
of  the  people  and  carried  by  two-thirds  of  those  voting  on  the  propo- 
sition, but  not  more  than  8%  in  the  aggregate  oan  be  authorized  in  any 
©vent.  The  law  passed  at  the  extra  session  re-affirms  the  provision 
of  this  statute,  whioh  therefore  remains  in  full  effect. 

POPULATION  OF  STATE- 


1900 4,157,545 

1890 3,672,316 

1880 3,198,062 

1870 2,665,260 


1860 2,339,511 

1850 1,980,329 

1840 1.519,467 

1830 937.903 


1820 581,434 

1810 230,760 

1800 45,365 


Cities,  Counties  and  Towns 

IN  THE 

STATE  OF  OHIO. 

Note. — For  places  not  given  in  alphabetical  order  among  the  follow- 
ing statements,  see  "Additional  Statements"  at  end  of  this  Slate. 


ADAMS  COUNTY. 

County  seat  is  West  Union. 
LOANS—  When  Due. 

Funding  Bonds— 
4s,  ....,$50,000 Feb.  2,  1917 

Jail  Bonds— 
4s, $11,000 1904-1914 

Redemption  Bonds— 
4s, $5,000 1904 


-F.  H.  Doyle,  Auditor. 

Turnpike  Bonds— 

4s,  .....  $20,000 Sept.  2, 1905 

4s,....,    20,000 1910-1911 

Total  debt  Sept.  1,  1903.  $185,000 

Tax  valuation  1903 4,811.390 

State  &Co.taxrate(perM)'01 17-29 

Population  in  1890  was 26,093 

Population  in  1900  was. ...26,328 


AT^-nrvM         5  WM-  A   DURAND,  Auditor. 
AJtV-KCJIN  . —  J  RAY  F.  HAMLIN,  City  Clerk. 
This  city  is  the  county  seat  of  Summit  County. 


When  Due. 


.Apr.  25, '05-13 


LOANS— 

Bridge  Bonds— 
5s,  A&O,  $4,500  0. 

Funding  Bonds  - 
4s,  J&D,  $125,0000  June,  1907-27 
($25,000  due  each  5  years.) 

Refunding  Bonds— 
5s,M&S,  $25,600o  Mar.  18,  1909 
4s,  J&D,  13,000  c  June  16,1907 
4s,  J&D,  73,000  c.June  16,  1910 
4s,  J&D,  25,000  r.  June  16,  1910 
4s,  MAS,  26,600c. Sept.  21,  1911 
5s,  semi-an.,  10,000 o.  ..1904-1908 

($2,000  due  yearly  on  June  16.) 
4s,    J&D.   $19,0  0  C.June  8,  1913 
5s,  semi-an.,  20,000  o.Sept.  7, 1905 
d>  MAo  )     20,000  c  8ept.  6, 1913 
48,  M&b,  ^     i5j800c  Sept.  6, 1914 

Public  Imp.  Bonds— 
5s.  M&S,  $60,000  o.Sept.  7,  '04-09 
58,  M&S,    55,000  o.Sept.26,'04-08 

Market  House  Bonds 


Sewer  Bonds  (5s)  — 


Due. 

1907...  $3,500 

1908 1,000 


Due. 

1904...  $50,300 
1905  ...  45,500 
1906....    13,800| 

Park  Bonds— 
5b,  J&J,  $14.000.Jan.  16,  1905-'05 

Fire  Bonds— 
5s,  M&N,    *v,000  o.     .  Nov.,  1904 

Street  Improvement  4s— 
1904...     ..      $1,500 

Street  Improvement  5s— 


Due. 

1904 

1905. 

1906. 

1907 


$73,300 
67,200 
60,200 
38,300 


Due. 

1908... 

1909... 

1910... 

1911 


.$26,200 

.      5,000 

500 

1,000 


Total  debt  Jan.  1, 1904. .$131,300 
Spec,  assessmt.debt  (incl.)  387,300 
Population  in  1890  was. .  27,601 
(Parts  of  several  townships  an- 
nexed since  1890.) 
Popula'n  in  1900  (Census)     42,728 


5s,  M&8,   $25,000  o.Mar.  1908-12 

4*28,  J&J,    7,500  O.July  25,  1913  | 
INTEREST  is  payable  at  the  office  of  the  City  Treasurer  in  Akron 

and  at  the  National  Park  Bank  in  New  York. 
ASSESSED  VALUATION-— The  city's  assessed  valuation  and  tax 

rate  have  been  as  follows: 

Personal       Total  Assessed  Rale  of  Tax 
Properly.  Valuation.      per  $1,000 

$6,391,470         $22,111,400         $31-20 
5,938.400  21,023,370  28*20 

3,04:5,450  14,444,190  24-80 

5,877,510  17,731,010  25-30 

5,831,360  17,007,900  2200 

4,513,480  11,617,000  25-40 

2,543,130  7,473,792  1200 


Heal 
Tears.  Estate. 

1903 $15,719,930 

1902 15,084,970 

1901 11,399,740 

1900 11,853,500 

1895 11,176,540 

1890 7,103,520 

1880 4,930,662 


Akron  School  District. — J.  W.  Saath,  Clerk. 


LOANS—  When  Due. 

School  construction  Bonds— 
4a,  J&D,  $30,000.. June  7,  1906-8 
4s,  J&D,  5,000.. June  7,  1909 
48,M&Ni5.30,000..Nov.t  1912-14 
4s,  M&N15.  5,000. .Nov.  15,1915 
48.M&N18, 40.000. .Nov.  18. '12-16 

.    m*8  5  20,000  o  Mar.l,  '05-'O8 
48,  J»<ss.  }  20,000.0  Mar.l, 'OO&'ie 


Refunding  Bonds— (Con.)— 
4s,  J&J,  $10,000..  July  29,  1905 
4s,  J&J,  10,000..  July  29,  1910 
4s,  J&J,  20,000. . .  July  29,  1911 
Total  debt  Mar.  1,1904.. $155,000 
AssesB'd  valuat'n  1903.21,023,690 
School  tax  (per  M.)  1903.... $10-00 


AT   T   TATNJr^TT        5  FRANK  V.  CASS  AD  Y,  Treasurer. 
^.J-.Lwl^AlNOrL. —  \  CHA8.  O.  SILVER,  Auditor. 
This  city  is  in  Stark  County. 

LOANS—                  When  Due.       Refunding  Bonds- 
Electric  Light  Bonds—  4s, $9,000 

5s,  M&S,  $31,000 1904-1916    4s,  M&S,  29,000...  .Sept.  15,  1920 

($2,000  yearly  on  Sept.  15  to  1910,    4s, ,     4,000 1904 

and  then  $3,000  yearly.)  4s,  M&S,  62,650 Mar  1, 1922 

4s,  J&D,  21,600 Mar.  10,  1914 


LOANS- 
Water  Works  Bonds— 


When  Due. 


Sewer  Bonds— 
4b,  M&S,  $29,000.... Sept.  15,  1920 
4s,  A&O,      4,000.  ..Oot.l  ,1904-05 
Street  lmprov.  bonds  pay- 
able by  special  assess. .$122, 200 
Total  debt  Nov.  23,  '03..    482,450 

Tax  valuation  1903 3,085,670 

Total  tax  (per  $1,000)  1903. $28  40 

Population  in  1890  was 7,607 

Population  in  1900  (Census)  8,974 

Alliance  School  District — Cx.  H.  Judd,  Clork. 

LOANS—  When  Due.  I  Bonded  debt  May  1,1904..  $4,000 

5s ,  $4,000 May,  1905-06  |  Assessed  valuat'n  1903.  .3,825,250 


4B.F&A,  $81,000  Feb.  20, 1920'29 
($8,000  due  yearly.) 

5s,  M&S,  $14,000 1904-1910 

5s,  M&8,  15, 000.... Sept.  1911'15 
5s.  J&J,  7,000. ...July  1,  1904, 
($1,000  due  J&J)     to  July  1,1907 


ASHLAND.— H.  B.  K 

This  village  is  the  county  seat  of 
LOANS—  When  Due.  I 

Sewer  Bonds— 
4b,  M&S.  $60,000  . .  Mar.  20, 1908 
($1 .000  due  ea.M&8)  to  Sept.20,'37 

Town  Hall- 
,„    .„~  <  $8,000.  Apr.  1,  1906'13 
38,  A«U,  J    9  000  Oot    x  1905-13 

Seoond  Street  Impt $1,500 

Fire  Department 1,750 

Funding  bonds 3,500 


AGEY,  C  ek. 
Ashland  County. 

Water-works  constrnot'n.. $29,000 
do      68,1904-1907....      8.000 

Main  St.  imp,  (special; 16,000 

Cottage  St.  impt.  (speoial)  7,000 
Bond,  debt  Oot.6, 1903.  126,750 
Assessed  valuat'n  1903.1,528,480 

Real  value  about 2,500.000 

Tax  rate  (per  M.)  1903 37-00 

Population  in  1890  was 3,566 

Population  in  1900  was 4,087 


ASHTABULA.— Frank  W.  Wagner,  A.»<W*r. 


This  city  is  in  Ashtabula  County. 
LOANS—  When  Due. 

Refunding  Electric  Bonds— 

5s,  A&O,  $10,000 Apr.  1, 1911 

($1,000  every  A&O)  to  Oct.  1, 1915 
4s  AAO  5  $7,000., Apr.  1,  1905-11 
48,  A«u,  2    7(000..Oct.  1,  1904-10 

Bridge,  5s. $18,000 

Sewers,  5&6s    7,840 

Street.  5&6s 55,760 

River  improvement  5b...      6,000 

Electric,  5&6 15,000 

Bond.citydbt.  Mar.l, '04.  135.900 
Floating  debt  Mar.  1,  '04..  10,028 
Sinking  fund  Mar.  1,  '04      41,917 


Incorporated  July  10,  1891. 
Valuation  (City)  1903.. $4,471,476 

Tax  rate  (City)  1903 32-60 

Population  (City)  1890  was. .8,338 
Population  (City)  1900  was.12,949 
A.shtabula  School  Dist—  James 
Reed,  Clerk. 
48,  A&O,  *l,400.o  .Oct.  1,  1904 
4s,  A&O,  5,000.0..Oct.  1,  1905 
4L,s  A&O  i  8,750.0..  Apr., '05-'ll 
4^8,  A&O,  f  lo.OOO.c.Oct.,  'U4-'ll 
4L>a  A&O  \  $5,000.0.Apr.,  '05-09 
4=^8,  A<BU,J  6.00f\o  Oct..  '04-09 
Bonded  debt  Mar.  26,  '04  $38,400 
Sohooltax  (per  M.)  1903..  ..$10-20 


A  TUTTMC        5  HENRY  LOGAN,  Mayor. 
-^  1  rill.  IN  O. —  l  W   B.  GOLDEN,  Clerk. 
This  village  is  the  oounty  seat  of  Athens  County. 


LOANS—  When  Due. 

Refunding  Bonds— 
6b,  . . . .,  $80,000. .  .1913-'18-'23-'25 

($20,000  on  May  1  each  year  ) 

58,  ....,$20,000  Jan.  1,  1926 

5s,M&S.     3,000 Sept.  1,  1904 

($1,000  each  M&S)  to  Mar.  1, 1905 
5s,  M&S,  $10,000  Sept.  1, 1906-15 

Electric  Light  Bonds— 
5s,  M&S,  $15,000. Sept.  1, 1905  19 


ATHENS  CO.— E.  R. 

County  seat  iB  Athens. 

LOANS—  When  Due. 

Infirmary  Bonds  - 
<™   AT**  }  $33,000. Sept.  1,  '09 '19 
os,  m<k3,  ^      2.000. ..Sept.  1,  1920 
County  Bonds— 

5s,  M&S,    $50.000 1904-1908 

($10,000  yearly  on  Sept.  1.) 


Improvement  Bonds — 

5s,  .....  $2,000 1904-1907 

Bond,  debt  Sept.  1, 190&  $118,000 
Total  valuation  1903 ....  1,084,435 
Assessment  about  hi  actual  value. 
Tax  rate  (per  $1,000)  1903. $39-50 

Population  in  1890  was 2,620 

Population  in  1900  was 3,066 


Walker,  Auditor. 

I     Road  Improvement  Bonds— 
5s,  M&S,  $200,000...  1929  &  1939 

I  Bond,  debt  Sept.  1, 1903. $250,000 
Total  valuation  1903.... 8,998 ,975 

I  Assessment  abt.  3-5  actual  value. 

I  Population  in  1890  was 35,194 

I  Population  in  1900  was 38,730 


AUGLAIZE  CO. 


5  W.  H.  MYER,  Auditor. 

\  J.  H.  GROTHAUS,  Treasurer. 


County  seat  is  Wapakoneta.    [$30,<.  00  bridge  bonds  offered  May  17], 


LOANS—  When  Due. 

Bridge  Bonds 

5s,  J&J,  $13,000 July  1,  1904 

($1,000  due  y'rly)  to  July  1,  1916 
fts,  J&J.  $9,00>-».  Jan.  1. 19o5  13 
5s,  M&S,  10,000.. Sepr,  1, 1904-13 
5s,  J&J,    10,000... Jan.,  1906 '15 

SPECIAL  ASSESSMENT  BONDS— 

6s, $14,800 1904-1907 


Court  House  Bonds— 

6s ,    $4,000 1904-1905 

5s ,    56,000 1904-1909 

Bonded  debt  Mar.l,  1904.$1 13,000 
County  has  no  floating  debt. 
Tax  valuation  1903...$13,il5,485 
Assessm't  40  to  60  p.  o.  actual  value 

Population  in  1890  was 28,100 

Population  in  1900  was 31,192 


A  VONDALE.— See  the  city  of  Cincinnati. 


BARNESVILLE.— E.  M.  Wilkes,  Clerk. 

Thi»  village  is  in  Belmont  County, 
LOANS—  Am<.  Outstand'g. 
Rt.  assessm  t  b'ds,  5s  &  6s. #40, 189 
Fire  apparatus  bonds,  6s. ..  500 
Bonded  debt  Mar.  6,  1904.. .40,689 
Floating  debt 5,000 


Sinking  fund  Mar.  6,  1904.  $1,560 

Tax  valuation  1903 1.338,846 

Tax  rate  (per  $1,000)  1903.$28-(J0 

Population  in  1890  was 3,207 

Population  in  1900  was 3,721 


RT7T    T     ATT3TT         J  T.  C.  NICHOLSON.  Mayor. 
£3H.l_,J_,i^.ll-V.Il.. —  }F#  A,  JACKSON,  City  Auditor 
This  city  is  in  Belmont  County, 
LOANS- 


When  Due. 

City  Notes— 

5s,  M&S,  $6,000 1904 

5b,  M&S,    4,000 1905 

4s,  M&S,    1,500 1905 

Street  Paving  Bonds— 
6b,  M&S.,    $1,000 1904 

Deb't  Extension  Bonds— 
5s,  J&D,  $6,741 Deo.  1,  1905 

Smallpox  Epidemic  Bonds  — 
5s.  J&D,  $7,000 Deo.  1,  1906 

Water  Bonds— 
6s,  semi-ann.    $4,000.Sept.  1, 1904 
($2,000  due  yearly)  to  Sept.  1, 1905 

58.  A&O,  $50,000 Oct.  1,  1910 

4b,  F&A.    50,000 Feb.  1,  1923 

4Ljs,M<&N,  20,000  c.May  1,  1914 


City  Hall  Bonds— 
4b,  M&S,  $40,000... Mar.l,  1905-24 
4b,  A&O,    15,000,.     ..Oct.  1,1912 

Refunding  Water  Bonds— 

4b,  A&O,  $50,000 Oct.  1.  1920 

Total  debt  Apr.  1, 1904... $238,704 

Tax  valuation  1903 3,717,741 

Assessment  less  than  *3  actual  val. 
City  tax  (per  1.000)  1903. .$12  00 

Population  in  1890  was 9,934 

Population  in  1900  was 9,912 

Djterest  is  payable  at  Bellaire. 

Bellaire  School  District— H.  A. 

Lichtenberger,  Clerk. 

4s,M&Si5,$12,500.Sept.l5,1904,to 

($1,000  In  M&$500inS)  Sep.15,'12 


BELLEFONTAINE.-C.  W.  Roebuck,  Aod'r. 

This  city  Is  in  Logan  County. 

LOANS—  When  Due. 

Light  and  Paving — 
6s,  .....  $15,000. Aug.1,1905  to  '19 


5s   M&S  J  $7,000.... Mar.,  1904-18 
os,  Mas,}    7500     8ept  f  1904_18 

Gas  and  Electric  Bonds— 
4L28.  M&S,  $24,000..  June  1,1908 
(Div.  "on  or  before"  above  date.) 

Water  Works— 

6b $13,000..Feb.,1917to'19 

68 10,000.. Feb.,  1915  to  '16 

6s,....,    16,000.8ept.  1.  1921. 
($500  due  M&S)      to  Mar.  1, 1937 

Fire  Department  Bonds— 
5s,  July,  $5,000... July  1905  to  '14 


Refunding  Bonds— 

6s,  J&J,  $1,000 July  1,1905 

6s,  J&J,  84,000 Jan.  1,1906 

($4,000  due  J&J)    to  Jan.  1,  1916 

Real  Estate  Purchase  Bonds. 
kq  -mis a  <ti  ennS"On  or  before" 
5s,  M&S,  $1,500}   sept.,  i905-*09 

Bond,  debt  May  1, 1904.  $259,225 

Floating  debt 10,900 

Tax  valuation  1903 2,746,470 

Asses  ment  about  hi  actual  value. 
Total  tax  (per  $1,000)  1903.$33-40 

Population  in  1890  was 4,245 

Population  in  1900  was 6,649 


2120 


OHIO-CIT1KS  AXD  TOWNS. 


[Vol.  lxxyiii. 


4s,  July,  $4,000  c...  July  1,'04  07 
Bond,  debt  Apr  1",,  1904.. $20,000 
Sohool  tax  (p.  $1,000)  1903.  .$900 


Bellefontuhe    School    District.— 
M.C.BoalB,  Clerk. 
4s,  M&S,  $1 1,000  c.1904  to  1914 
Is,  M&S,      5,000  C...190.J  to  1908 

INTEREST  on  the  water-work  ~  bonds  Is  payable  at  Belief ontaln e; 
on  the  refunding  bonds  at  the  First  National  Bank,  New  York;  on 
school  bonds  at  offloe  of  City  Treasurer. 


BELMONT  CO.— A. 

County  seat  is  St.  Clairsville. 

LOANS-  When  Due. 

Count r  Bonds— 

4s,  MAS,  $  7.000 Sept.  1,  1911 

4*28,...  ,      8,000 Mar.  1,  1907 

Bridge  bonds— 
5s,     MAS,  840,000... Sept.  1, 1905 
5s,      M&S.    14,000..  Sept.  1,1910 
4*28 ,      7,000. .. Mar.  1,  1908 


W.  Beatty,  Auditor. 

Court  House  and  Jail— 

4»as .,$25,000. ..Sept.  1,1910 

4s ,    53,000...  Sept.  1,  1914 

Total  debt  Sept.  1,  1903  $154,000 
Tax  valuation  in  1902. .23,310,147 
Assessm't  about  60%  actual  value. 

Population  in  1890  was 57,413 

Population  in  1900  was.... 60,875 


5  JOHN  C.  MARTING,  Mayor. 
—  I O.  R.  STONE,  Clerk. 


BEREA 

This  village  is  in  Cuyahoga  County 


LOANS—  When  Due. 

Paving  BONDS— 
5s,  Nov.,  $2,200  o.Nov.  1,  '04  '13 
5s,  M&N,    1. 4*0  o.May  1,  '05-'06 
5s,  MAN,    6,500  C.Nov.,   1904-'08 
4s,  A&O,  12,500  c.Oot.  1,  1904-16 

Water  Bonds— 
4b,  MAN,  $30,000  C.May  l,1905,tO 
($1,000  every  6  mos.).Nov.l,  1919 
4s,  M&N,  $3,500  c.May.,  '14  to  '20 
4s, M&N,  6,000  C.Nov.  l,'14to'19 
4s,  M&N,  SOO  o.-.Nov.  1,  1920 

r      Afcr.   5    2,000  C.Apr., '09  to'12 
5s,  A&O,  f   1500  O.oct.t  '08-11-12 

Sewer  Bonds — 

.July  1,  1904'07 


5s,  J&J,  $2,400. 

5s,  M&N,  1,050. ..Nov.  1,1904.  to 

($150  each  M&N)  Nov.  1, 1908 

INTEREST  is  payable  at  the  Bank  of  BereaCo.,Ber*a 


Electric  Light  Bonds— 
4s,  M&N,  $9,500  C.Nov.  1,1904  to 
($500  each  M&N)    Nov.  1,  1913. 
4s,  M&N,  $2,000  c.May  1,  '14  to  '17 
5s,  A&O,    1,000  c.Oot.  1,  1909-'10 

Refunding  Bonds— 
5s,  Jan.  ..  $2,000.  ..lan.l,1905-'08 
Bonded  debt  Apr.  15,1904.$85,900 

Sinking  fund 4,854 

Assessed  valuation  1903.. 779,795 
Assessm't  about  50%  aotual  val. 
Tax  rate  (per  $1,000)  1903. $2520 

Population  in  1890was 2,533 

Population  in  1900  was 2,510 

Bert  a  School  District — 
5s.  M&S,  $2,000  C....1904  to  1905 
School  tax  (per  M)  1903.. -.$1000 


Ohio. 


4s,  M&S,  ■ 


4s 


5s.  M&8, 


BOWLING  GREEN 

This  city  is  in  Wood  County. 

LOANS—  When  Due. 

Refunding  Bonds— 

5s,  M&S,  $10,000  o 1908-1917 

($500  every  M&S.) 
4s,'M&S,  $10,000;c.May  1,  1908,  to 
($500  each  M&S)  Sept.  1,1917 
4s,  M&S, '$6,6000  Mar.  1,1915 
($500  each  M&S)  to  Mar.  1, 1921 
5s,  M&S,  $6,600  c....8ept.  1. 1921 
($1,000  each  MAS)  to  Sept.  1. 1924 
C  $3,000  O.Mar.  1, '18-'23 
i  3,000  o.Sept.  1,  'l8-'23 
(  600  c.  Mar.  1,  1924 
"  8,000  c.Mar.,  1904-'06 
6,000  c  Mar.,  190  1-08 
7,200  c.Mar.,  1904-'15 
Gas  Bonds 
6s  M&8,    $9,000  c.Mar.,  1904'07 

Town  Hall  Bonds- 
Ob,  M&S,  $11,000  c.Mar  ,  1904-'12 

Street  Assessment  Bonds— 
4s,  M&S,$119,500  C.Mar.,  1904-'12 

Sewer  Bonds— 
4s,  M&S,  $7,500c.Sept.|l,1904,to 
($500  each  M&S)  o     Sept.  1, 1911 
INTEREST  is  payable  In  Bowling  Green 


5  JOE  E.  BAIRD,  Mayor. 

I  ALEX.  AVILLIAMSON.  Aud'r. 


4s,  M&S, 

6s,  M&S, 
6s,  M&S, 
6s,  M&S, 


Sewer  Bonds.— (Con  ) 

4s,  M&S,  $7,500  C.Sept.l,  1904,  to 

($500  each  M&S)       I  Sept.  1,  1911 

$4,500  c.Sept.  1,  '04-*12 

1,500  c.Mar  1,'10-'12 

1,  '05-17 

1,  '04-17 

$7,000  c.Sept.  1,1*04-17 

4,500  c.Mar.  1,  '09-17 


ivr.*,s  5  $6,500  c  Mar. 
m<SB')    7,000  c  Sept. 


58,  M&S,  S2.000  C.Sept.l,  '05-13 
($500ineachofyrs.'05,'08,'ll&'13 
5s,  M&S    $2,500  C.Sept.l, '05-13 

(500  In  odd  years  only.) 
Total  debt  Mar.  1,  1904.  $250,900 
Tax  valuation  in  1904.-1,815,430 
Tax  rate  (per  $1,000)  1903. $40-00 

Population  in  1890  was 3,467 

Population  in  1900  was 5,067 

Bowling  Ox-en  School  District— 

5s, .$2,000 1904  &  1905 

5s,  M&S,  15,000 Sept.  1,1905 

($1,000  eaoh  M&S)  Sept.  1,  1912 
Bonded  debt  Sept.  1,  '03.  $17  000 
Assessed  valuation,  'OS. 1,810,000 
School  tax  (per  M.),  '03.        12-00 


BRIDGEPORT.— U.  V 

This  village  is  in  Belmont  County. 
LOANS—  When  Due. 

Bridge  4s,  o,  Mar.  3,  1933..$12,000 
Funding  4s,  c,  1904-1905..  4,000 
Sewer  5s,  c,  1904-1913....  25,000 
Water  5s,  c,  1906-1917....  31,000 
Street  Impt.  4s,  c,  1916-27  75,000 


Campbell,  Clerk. 

Bonded  debt  Mar.  1,  '04.  $136,000 
Assessed  valuat'n  1903 .  .1,303,225 

Tax  rate  (perM.)  1903 $2980 

Population  in  1900  was 3,963 

Sch  Ditt.  Debt—  (additional)— 
5s,  $3,000 1904-1906 


dttpvdttc        5  H.  E.  VALENTINE,  Mayor. 
B  U  O  Y  Jrt  U  O. —  \  w.  H.  IAMS,  Auditor. 
This  city  is  the  county  seat  of  Crawford  County 


LOANS—  When  Due. 

Street  Improvement  Bonds— 

6s,  M&S,    $5,000 Sept.  1,1908 

6s,J&J,        4,939 1904-1905 

6s,  A&O,       5,526 Oct.  1,  1904 

Refunding  bonds— 

6s,  M&S,    $7,000 Mar.  4,  1910 

6s,  J&D,       6,000 Deo.  1, 1908 

6s,  Nov.  35.000.Nov.  1,1904-'10 
5s,  F&A,  4,950. Feb.15,1905'13 
6s,  A&O,       2,000 Apr.l,  1905 


Refunding  Bonds— (Con.)— 
5s,  M&N,  *37,500...Nov.  15,  1920 
Total  debt  Sept.  1, 1903..    $73,965 

Tax  valuation  1902 2,982,070 

Assessment  about  40%  act.  value. 
Total  tax  (per  $1,000)  1902.$29  00 

Population  in  1890  was 5,974 

Population  in  1900  was 6.560 

School  District  Bonds  (addit'l) — 
6s,  M&S,  $2,000 Sept.  1, 1904 


($l,000'yeariy)    to  April  1,1906. 
INTEREST  on  the  street  improvement  bonds  Is  payable  at  Bucyrus. 

BUTLER  COUNTY.— Christian  Pabst,  Aud. 

County  seat  is  Hamilton. 
LOANS—  When  Due 


Bridge  Bonds — 

4ifl8,  J&J,  $35,000 1908 

4»«8,  .I&J,      30,000....  1910-*11-'13 
($lo,00<>  duo  each  year.) 

4*28,  J&J,  $15,000 1915 

4^8,  J&J,     10.000 1917 

4>2S,  J&J,     15,000 1919 

4^8,  J&J,     10,000 1921 

4»as,  J&J,     20,000 1924 

4»28,  J&J,  20,000. ...July  1,  1904 
($10,000  due  y'rly)  to  July  1,  1905 
4s,  M&8,  ,  8,000.8ept.,  1904-*11 
4s,     J&J,     48,000... Jan.,  '05-'l<; 

County  Fund— 
4*28,  M&N,  $20,000...  1904-*06-*09 
4*38,  M&N,    20,000..'12-'14-'16-*18 

($5,000  duo  each  year.) 
3-658,  J&J,    63,000.. J uly,1904-21 

Road  Improvement— 
4*88,  M&S,  $25,000 1906 

Turnpike  Bonds- 
SB,  Sept.  1,  $1.200..  .1905  to  1906 
5s,  Sept.  1,  13,737  75.1904  to  1908 


Court  House  Bonds— 

4b,  M&N,  $20,000 May  6,  1905 

4^8,  J&J,    20,000. ..July  10,  1906 
4*28,  J&J,    25,000... July  10,  1907 

Refunding  Bonds— 
4»fi8,  J&J,  $ll,000.Jan.  1,1905-'10 

($2,000  due  yearly.) 
4s,  J&J,  $20,000. July  l,1904to'13 

4b,  J&J,    10,000 July  1,  1914 

4s,  J&J,    12,000 Julv  1,  1916 

4s,  M&S.   20,000 Sept  1,1917 

Is,  M&S.  20,000 Sept.  1,1918 

Is,  MAS,     10,000 

Agricultural  Society  Bonds— 
4b,  J&J,  $12,000... July,  '04  to  '09 
hiii  reel  payable  a1  Hamilton. 
Bond,  debt  Mar.  1, 1904    $531,937 

Sinking  fund 5,930 

Net  debt  Mar.  1,  1904..      526,007 

Assessed  valuat'n,  real*22,661 ,270 

BSS<  valuat'n,  pors'l.  10,598, 650 

Total  valuation  1903.. .33,259,920 

Assessment  about  50%  aot'l  value. 

County  tax  (per  Mi  1903 $6-85 

Population  in  1890 was 48,597 

I  Population  in  1900  was 56,870 

•The  Miami  University  lands  (22,585  acres),  appraised  at  $1,126,970, 
are  exempt  from  all  State  taxes  except  those  for  sohool  purposes. 


CAMBRIDGE.— T.  B.  Deselm,  Auditor. 

This  city  is  located  in  Guernsey  County. 

LOANS—  Amount. 

Sewer  Bonds— 
4»fl8,  M&S,  $9,000....  Sept.  1, 1923 

4s,  J&J,       17,000 Julv  1,1919 

512s,  Oct.,  6,311. .yearly  to  1908 
5s,  Apr.,  28,718. ..Apr.,  1901-'10 
4s,  J&J,  4,000....  June  1,  1926 
5s,  Apr.,      7,864.. .. Apr.  1,'05-'12 

Funding,  Etc.— 

6s,  M&S,  $2,000 Mar.  1,  1905 

($1,000  due  yearly)  to  Mar.  1,  1906 

Street  Bonds— 
4*28,  M&S,  $9,000.... Sept.  1,  1923 
413s,  A&O,  21,110. Oct.,1900  to  '08 

4s,  J&J,    8,000 July  1,1919 

4s, ,  8,000 1920 

4s,  J&D, 15,000 June  1.1926 

5s,  Apr.,  14,209  68. ..Apr.  1/05-12 
4s.  F&A,    8,000 Feb.  1,1923 

RefundingiBonds— 
4128,  A&O,  $5,000...  Apr.  1, 1908 
4s,      Jan.     17,000...  Jan.  1907-*23 

INTEREST  on  the  rolling  mill  loan  is  payable  in  New  York  and  on 
other  loans  in  Cambridge. 


Refunding  Bonds— (Con.)— 
4s,      FA-A,$15.000..Aug.   1,  1916 
4s,      J&D,    7,000. ..June  1.  1912 
4a.      J&J.  21,500. ...Jan.  1,1923 

Water  Bonds— 
4*28,  A&O,   $6,000.... Apr.  1,  1910 
4*28,  J&J,    60,000 1905-1934 

($1,000  due  in  Jan.  and  July.) 
4»ns,  J&J.  $16,000  o.—Nov.  1,'23 

Cemetery  Bonds— 
4s,  J&J,  $7,000 Jan.  1,1919 

Park  Bonds— 
4s,  J&J,  *20,000  ..  .Jan.  1911'30 
Bond,  debt  Sept.  1.  1903. $282,737 

Tax  valuation  1903 2,694,703 

As8essment50  to 60% actual  value. 
Total  tax  (per  $1,000)  1903. $3770 

Population  in  1890  was 4,361 

Population  in  1900  was 8,241 

School  District  Bonds  (addit'l)— 
4s  &  5s ,  $40,000. .  1904-1935 


CANTON. — Armstrong  Ashbrook,  City  Auditor. 

This  city  is  the  county  seat  of  Stark  County. 


LOANS—  When  Due. 

Current  Expense  Bonds— 
3138.  M&S,  $12,500...  Mar.  1,  1909 
4*28,M&S,  10,000  .  Sept.  1,  1914 
312s,  J&D,  25,000.. Deo.  21, 1915 
4s,  M&S,  13,933. ..Mar.  1,1908 
4i*s,J&D,18,000...Dec.,'06,'08,'10 
4»«8,  F&A.  30,0OO.Fob.  '12,  '15,'18 
5s,  J&J,  20,000.  July  1,1904-1907 

5s,  A&O,  29,000 Oct.  15,1906 

5s,  F&A,  19,000 Aug.  1, 1908 

5s,  M&S,    4,000 wept.  1,1909 

Fire  Department  Bonds— 
58,     F&A,  $1,000  .  ..Feb.  15,1905 
3kis,  F&A,  25,000 Aug.  1,  1909 

Market  House  Bonds— 
5s,  J&D,  $26,000... June  1, 1909 
5s,  J&J,  75,000  ..July  l,'l.r-17 
4s.  J&D,  53,000. .Dec.  10,  1925 
4s,  M&S,  25,000 c.Mar  1,  1920 
4»*s,  M&S,      2,800  c.Sept,  1,  1918 

Sew'er  Bonds— 
5s,  F&A,  $22.000.... Feb.  "1.S1905 
5a,  J&J,      25,000.... June  15,  1904  I  08, 

($5,000  yearly)  to  June  15, 1908 
5s,  F&A,     $6,000...  Aug.  1,  1908 

5s,  J&J,        7,000 July  1,  1911 

5s,  M&N20,  13,000. ..May  20,  1914 

Refunding  Bonds - 
5s,  M&N,  $12,000.. May  20,  1913 
5s,  A&O,  6,000. .Aug.  20, 1914 
5s,  A&O,  106,000.... Apr.  1,1928 
4H>8,  F&A,  13,000. .Aug.  20,  1923 
4<ss,  M&S,  12, 000. .Sept.  1,  1923 
4^28,  M&S,  10,000. .Sept.  1,  1928 
4s,      F&A,  22,000. .Feb.    1.    1924 

4s, 35,000 1919-1921 

See  V.  78,  p.  1510,  for  maturities. 

Park  Bonds— 
5s.  J&J,  $20,000  ..July,  1904  &  '06 

Sanitary  Plant  Bonds— 
3iflS,  A&O21,  $20,000.. Oct.  21,  '16 


Refunding  Water  Bonds— 
4s,  M&S,  $38,000. Sept.  1,1907 
4s,  M&S,  15,000. Sept.  1, 1908 
3»28,  F&A,  15,000. .Feb.  1,  1909 
4*28,  F&A,  15,000... 1912-15-18 
3*28,  J&D,         6,000. .Dec.  21,  '15 


Sewer  District  No.  1  Bonds 

j&j  $  *3?>99<?"I?y45'!9*  °Z 


4>D8,  J&J,  }    45;ooOJly  15, '08-12 
Sewer  Assessment  Bonds  - 

Due.  I  Due. 

4s,      $3,700.. '04  I  48,     $2,100.. '06 

4b,       2,900.. *05  I 
Street  Assessment  Bonds— 


Due.  Due. 

4s,  $19,800.. '04  4^8,  $483.. '07 
4128,  483.. '04  5s,  8,120.  '07 
5s,  9,840.. '04  4s,  2, 120.. '08 
4s,  20,450. .'05  4ks,  483.  '08 
4^28,  483. .'05  5s,  5,120.  '08 
5s,  9,440.. '05  4s,  1,820  '09 
4s,  13,880. .'06  5s,  1,300. .'09 
4*2S,  483. .'06  4s,  2,120. .'10 
8, 820.. '06  I  5s,  1,300.. '10 
4s.       1,820. '07  I 

Water  Works  Bonds— 
4128,  J&D,  $6,000.. .Dec.  21,  1906 
4»aB,  J&D,  6,000. ..Dec.  21,  1908 
4i«s,  J&D,  6,000. ..Dec.  21,  1910 
48,  J&J,  10,000...  July  14, 1909 
5s,  F&A,  30,000... Aug.  20, 1904 
($10,000  due  y'rly)  to  Aug.  20, 1906 
5s,  J&J,  10,000. . .  .July  15, 1904 
($5,000  due  y'rly)  to  July  15, 1905 
412S.J&D,  100.000.June  16,"11-'14 
Bond,  debt  Feb.  1,  '04. $1,120,700 
Water  debt  (included)..  268,000 
A  seesem't  debt  (incl'd) .  200,967 
Assessed  valua'n  1903.13,868,300 

Tax  1  ate  (per  M)  1903 $30-00 

Population  1890 26,189 

Population  1900 30,667 


-S.  J.  Harmount,  Clerk 


INTEREST  is  paid  by  Kountze  Brothers,  New  York. 

Canton  Sohool  District. 

Board  of  Education. 

Funding  Bonds—  I  Bond,  debt  Apr.  1,  '04..   $280,000 

4s,  semi-an.,  $75,000. ..1916-1918  |  Assessed  valua'n,  1903.14,4^2,910 

5s,  semi-an.,    10,000... 1910  &'ll  I  School  tax,  1903 $8-10 

5s,  semi  an.,    10,000. ..1913  &'14 


CEL1NA.— F.  H.  Kreusch,  Clerk. 


This  village  is  in  Mercer  County. 

LOANS—  When  Due. 

Light  Plant  Bonds— 

4s,  J&D,  $5,000 June  12, 1915 

4s,  J&D,  20,000.... June,  1916-'25 
58,  Sept.,  12,000. ...Sept.,  1915-'26 

Street  Improvement  Bonds— 
4s,  May,  $25,000.. .May,  '09  to  '13 
4s,  J&D,  25,000  June20,*23  to  '32 
58,  Aug.,  21,000.Aug.  24,  1904-18 
5s,  Aug,  17,000. Aug.,  1904-1923 
5s,  Feb..    25,307. Feb.,   1905-1914 

($2,537  due  in  1905.) 
5s,  Aug.,  $21,000.  Aug.,  1904-1918 


Highway  Bonds— 
4s,  J&J,  $25,000... July, 20,'16-*20 

Water- Works  Bonds— 

6s $48.000 Apr.  3,  1929 

Int.  payable  at  Village  Treasury. 
Total  debt  Jan.  1, 1904... $212,339 
Total  valuation  1903...  1,144,880 
Total  tax  (per  $1,000)  1903.$38-80 

PopiUation  in  1890  was 2,702 

Population  in  1900  was 2,815 

(JeHna  School  District— 

6s,  M&S,  $16,000  c 1910-1917 

Assessed  valuat'n,  '04.. $1,204,940 
Sch.  tax  (per  $1,000)  1904.  .$1000 


putt    t    Tf'OT'WTr         <  WALLACE  YAPLE,  Mayor. 
^rT.ll_il_,l^v_-»  1  riJZ.. —  }  ROBERT  D.  ALEXANDER,  Aud'r. 
This  city  is  in  Ross  County. 

LOANS-  When  Due. 

Funding  Bonds— 
4»«8,  J&J25,  $34,500  o.Jan.  25,  '14 
Street  Improvement  Bonds— 

4s, ,  $13,000 Aug.  5,  1913 

(Subject  to  call  part  yearly.) 

4s,  July,  $33,400 July,  1914 

(Subject  to  call  after  1900.) 

4s,  .....  $27,200 Apr.,  1915 

(Optional  part  yearly.) 

4s,  March,  $27,000. Maroh  8, 1916 

(Optional  $2,000  yearly.) 

5s,  Oct.,  $11,000 Oct.  10,  1913 

Sewer  Bonds— 

58 ,$6,500 Oot.  4,  1913 

(Subject  to  call  after  July  1,  1900) 
5s,  Oct.,  $8,500 Oct.  10,  1913 


LOANS—  When  Due 

Refunding  Bonds  (Gold)— 
4i2g,  J&D,  $100,000.. .Deo.  1. 1915 
Bonded  d't  Jan.19,  1904..$226,250 

floating  debt 21,000 

Total  valuation  1904.... 5,043,915 
Assessment  about  23  aotual  value. 
Total  tax  (per  $1,000)  1904. $3060 

Population  in  1890  was 11,288 

Population  in  1900  was 12,976 

Vhitlicolhe  School  District— 

68,  .....    $7,000 1903-1917 

5s 34,000 1903-1920 

Bonded  debt  Sept   1,1 903. $41,000 
Floatini-:  debt...  ..........   14,179 

School  tax  (per  $l,uoo;1903.$8-80 


OPTIONAL— The  refunding  bonds  may  be  redeemed  six  eaoh  year 
for  seven  years  beginning  Deo.  1, 1902,  seven  eaoh  year  for  six  years 
beginning  Deo.  1, 1909,  and  eight  on  Deo.  1. 1915. 

INTEREST  is  payable  by  the  Farmers' Loan  &  Trust  Co.,  N.  Y., 
aud  at  offloe  of  City  Treasurer. 


May,  1904.J 


.OHIO-CITIES  AND  TOWNS. 


2121 


(JULIUS  FLEISCHMANN,  Mayor. 

CrKTr^TTsIMATT  <W.  T.  PERKINS,  Auditor. 
UNV^llNiN-n.  J-  -l.       I  LOUIS  CARROLL,  Sec.  S.  F.  Trustees. 

Cincinnati  is  situated  in  Hamilton  County. 

In  1895  the  villages  of  Avondale,  Clifton,  Linwood,  Riverside  and 
Westwood  were  annexed  to  Cincinnati  and  their  Indebtedness  was 
assumed  by  that  city.  In  1903  the  villages  of  Hyde  Park,  Evanston, 
Bond  Hill  and  Winton  Place  were  annexed.  [$500,000  Cincinnati 
Southern  terminal  bonds  offered  June  20.    V.  78 ,  p.  1976.1 

LOANS—  - — Interest  — . Principal. - 

NAME  AND  PURPOSE.          Rate.  Payable.      When  Due.  Outstand'g. 

Additional  Bridge  bds  1895    4       J    &D    June  1,   1905  m.f.*50.000 

Additional  Pavement.  1893    4       J    &  J    Jan.   1,  1913  s.f.300,000 

Subject  to  call  after  Jan.    1,   1903 

do                do        1894    4       J    &  J    Jan.   1,  1914  s.f.100,000 

Subjeot  to  oall  after  Jan.  1,  1904 

do                  do       1894    4       J    &  D    June  1,  1914  "200,000 
Subject  to  call  June  1,  1904 

BathHouse 1903    3«*    J    &  J     July  1,  1928  s.f.22,000 

Bridge  Repair 1901    3^    A   &  O    Apr.   1.  1921  "50,000 

Subject  to  call  after  Apr.   1,  1911 

Cincinnati  8outh.  Ry..  1876    6g.    M&N    May   1,  1906  2,890,000 

do                  do         1876    7'3    M  &  N    Mav    1,   1906  1,865,000 

do                 do     ..1878    7       M&N    Nov.  1,  1908  835,000 

do                 do        1879    6       F  &  A    Au».  1,  1909  .000 

CinciD.  So.  Ry.  Term...  1902    3^    J  &   J    July  1,  1965  s.f.500,000 

Subject  to  oall  July  1, 1942. 

do            do 1903    3^    J   &   J    July  1,  1965  500,000 

Subjeot  to  call  July  1,  1943 

Refd'g Cin.  South.  Ry.  1902    3^    J   &  J    July  1,   1952  7,810,000 
Subject  to  call  after  July  1,   1932 

City  Hall  bonds 1893    4       A&O    Apr.20,  1913  s.f.25,000 

Subject  to  call  after  Apr.20,  1903 

City  Hall  Repair.  1903    4       J   &  D    June  1,1913  s.f.40,000 

Cob.  Sinking  Fund....  1880    5       M&N    May   1,  1930  1,154,000 
Subject  to  call  after  May  1,  1910 

do              do            1881    4       J    &    J    July  1,  1931  827,000 

Subject  to  call  after  July  1,  1911 

do              do            1891    4       J    &    J    July  1,  1941  77,000 

Subject  to  call  after  July  1, 1921. 

do              do           1806    4       J    &  D    Dec. 14,  1921  s.f.44,425 

Subject  to  call  after  Deo.  14,  1916 

do              do           1897    4       M&    S    Sept.  1,  1922  s.f.43,175 

Subject  to  call  after  Sept.  1,  1917 
do  do  188o    5        M&N    May    1,  1930S         178,000 

Subject  to  call  after  Mav  1,  1910?     s.f.  5,000 

do             do           1881    4       J    &D    June8,  1931  s.f.129,000 
Subject  to  call  after  June  8,  1911 

do  do  1881    4       J    &   J    July  1    193l|8f^g^ 

Subject  to  call  after  July  1,  1911 

do              doR'fg.l897  365g.F  &  A    Feb.  1,  1937  **3,600,000 

Condemnation  bonds  cl904    4       A&O    Apr.  1,  1924  50,000 

Hospital,  1876,Letter  S3  c&v    7       M&N    May   1,  1906  50,000 

do        1902 3i«    A   &  O    Oct.    1,   1927  s.f.45,000 

do       1903 3i«    J    &    J    Jan.    1,  1928  *100,000 

Hospital  Emergency., cl904    4       A&O    Apr.   1,  1914  50,000 

Hospital  bonds 1900    3**    F  &  A    Aug.  lt  1915  s.f.25,000 

Liberty  Street  viaduct. .1899    4       J   &  D    June  1.  1939  "68,000 

Subject  to  call  after  June  1, 1919 

Highway  Impt.  bonds..  1894    4       J  &  J    Jan.  1,  1934  s.f.50,000 

Subject  to  call  after  Jan.   1,  1914 

Library  bonds cl904    4       J    &    J    Jan.  1,  1924  12,000 

House  of  Refuge  bonds. '96.    4       J    &    J    July  1,  1926  £     g.f^OOO 

Infirmary  Impt cl904    4       J    &    J    Jan.   1,  1923  *  40^000 

Park  Improvem't  bds.1894    4       J    &D    June  1,  1914  s.f.25,000 

Subject  to  call  after  June  1,  1904 

do              do           1902    3*2    J    &    J    July  1,  1927  s.f.50,000 

Park  Extension  bonds.  18»3    4       J    &D    Junel,  1923  s.f.35,000 

Mo  Lean  Ave.  Sewer,  Let.U2    5       M&N    May  1,  1909  "35,000 

Madison  ville  Ave.bonds, '95    4       J   &  D    Junel.  1915  <  16,000 

Sublect  to  call  after  June  1,  1905?   s.f.19,000 

Market  House  bonds  ..1901    3^    J  &  D    June  1,  1921  *50,000 

Subject  to  call  after  June  1,  1911 

do              do           1902    3»«    A  &  O    Oct.    1,  1927  s.f.  6,000 

do              do            1894    4       J    &D    Junel,   1914  s.f.60,000 

Subjeot  to  call  after  June  1,  1904 

do             do           1897    3ia    J    &D    Dec.  1,  1917  s.f.60,000 
Subject  to  call  after  Deo.   1,  1907 

Orphan  Asylum,  reg....  1858    6       M&    S    Mar.  17,  1908  100,000 

Avenue  Pavement 19*1    3^    J  &  D    Deo  1,  1920  *150,000 

Subject  to  call  after  Dec.  1, 1910 

Trunk  Sewer 1889    4       J    &  D    Junel,  1929  50,000 

Subject  to  call  after  June  1,  1909 

i         do                      c<fcrl892    4       J  &    D    June  1,  1932  300,000 
Subject  to  call  after  June  1,  1912 

Garbage  bonds 1902    3*3    M&N    Nov.  1,  1922  s.f.37,000 

Special  Condemnation. 1901    3*2    A  &  O    Apr.  1,   1921  50,000 
Subject  to  call  after  Apr.  1,  1911 

do                 do           1899    3»«    A  &  O    Apr.  1,    1919  ■.f.4,526 

Subject  to  call  after  Apr.  1,  1909 

do                 do           1899    3**    A   &  O    Apr.  1,  1919  s.f.3,873 

Subject  to  call  after  April  1, 1909 

do                 do           1900    3i*    J    &   J    July  2,  1915  ■.f.6,744 

Subjeot  to  call  after  July  2,  1910 

do                 do           1900    3ifl    F  &  A    Aug.  1,   1920  s.f.2,138 

Subject  to  oall  after  Aug.  1,  1910 

do                 do           1899    313    A  &  O    Apr.  1.  1919  s.f.1,600 

Subject  to  oall  after  Apr.  1,  1909 

do                do           1897    3i*    M  &  N    Nov.  1,  1917  s.f.5,250 

subject  to  call  after  Nov.  1,  1907 

do                 do            1903    312    J  &  J     Jan.  1,  1923  25,000 

Spring  Grove  Impt  bdsl897    3i«    J    &D    Deo.   1.  1917  s.f.175,000 
Subject  to  call  after  Dec.  1,  1907 

do                 1902    312    J    &  D    Juno  1,   1922  s.f.75,000 

Subject  to  call  after  June  1,  1912 

Special  Street  Fund. ..1899    312    F  &  A    Aug.  1.  1914  g.f.3'500 
Subject  to  call  after  Aug.  1,  1909 

do                do         1899    3i«    F  &  A    Aug  1,  1914  s.f.25,000 
Subject  to  call  after  Aug.  1,  1909 

Btreet  Repair.... 1902    312    J   &  J    July  1,  1927        "200,000 

do                  1902    312    A  &  O    Oct.    1,  1927  s.f.50,000 

do                 1903    3%    M&N    Nov.  1,  1923  s.f.60,000 

Sewer  construction....  1904    4       A&O    Apr.   1,  1924  250,000 

Street  improvement.. .1904    4       A&O    Apr.   1,   1924  300,000 

Street  Extension 1901    313    A  &  O    Oct.  1,  1911  "35,000 

Turnpike  bonds 1887    4       A    &O    Apr.15,  1907  s.f.25,825 

do          do                  1903    4       A&O    Apr   1,   1933  18,500 

University,  Letter  H2.01894    4       J    &   J    July  1,  1918  "100,000 

Waterworks 1898.    313    F  &  A    Aug.  1,    1938  5        540,900 

Subject  to  call  after  Aug.  1,  1918  I     s.f.9,100 

do 1897    3-65  F  &  A    Feb.  1,  1937  s.f.50,000 

Subject  to  call  after  Feb.  1,  1917 

do            1897    3ifl    F  &  A    Aug.  1,  1937  s.f.250,000 

Subject  to  call  after  Aug.  1,  1917 

do            1899    3       F&A     Feb.  1,    1939  "1,000,000 

Subject  to  call  after  Feb.  1, 1919. 

do            1901    3       F&A    Feb.  1,    1941  ""1,000,000 

Subject  to  call  after  Feb.  1, 1921. 


LOANS—  ■ — Interest. — >       , Principal. , 

NAME  AND  PURPOSE.           Rate.    Payable.           When  Due.  Outstajiri'o. 

Waterworks 1902    3ij    F&A    Feb.    1,1942  s.f.$75,00O 

Subject  to  call  after  Feb.  1.   1922 

do            1903    3^    F  &  A    Feb.   1,  1943  1,000,000 

Subject  to  call  after  Feb.  1, 1923 

do            1903    3%     F  &  A    Aug.  1,   1943  "500,000 

8ubjectto  call  af'er  Aug.  1, 1923 

Viaductbonds cl892    4       J    &D    June  1,  1922  "350,000 

do          1903    4       M  &  S    Mar.  1,  1923  s.f.10.000 

Workhouse  Impt., 1893    4       J    &D    Juno  1,  1923  "100.000 

do                     1894    4       J    &D    Junel,   1924  x.t.G.OOO 

Special  Assessment  bonds..  4-5&6    •  |  **f*317,'l79 

AVONDALE— 

8ewerloan 5       Various         1904-1918 |      g.r^ooo 

Sidewalk  bonds 5  J   &   J    July   1,   1913^  g.f.i^'soo 

do           do    5  A&O    Oct.     1,   1912  s.'fllS^OOO 

do           do    5  M&N    Mav    1,  1914  s.f.10.000 

8treet  improvement 4  Various       1921-1925  230,000 

Street,  Fire  and  Police  impt.    5       Various      1914-1923     £        J.r'loO 

Turnpike  &  Improvem't....  5  M&N  May    1,1914  25",000 

Water  loan 5  J    &   J  Jan.    1,  1907  75,000 

BOND    HILL— 

Water  Pipe  bonds 1895  5  M&S  Sept.  1,  1920  $17,000 

Culvert  *  Drain,  bds.  1900  5  A&O  Apr.    1,1920  7,000 

Street  Repair  bonds...  1900  5  A&O  Apr.    1,1920  18,000 

Sewer  bonds 1903  4  M&8  Mar.  30,  1923  40,000 

Debt  Extension  bonds.1902  5  M&N  Nov.   1,1912  2,500 

do                do     1902  .r>  M&S  Mar.  15,  1912  4,679 

do               do     1903  5  M&S  Mar.  20,  1913  3,504 

CLIFTON —                                                                                    ,  «qq  "iOrt 

Gen.  Improvement  bds.1888    413  J   &   J  July    1,  1918  £  ».r.500 

do              do            1890    412  M&N  May    1,   1920  50*,000 

Sewer  bonds 1897    419  J    &   J  July    1,  1917  50,000 

Water  bonds 1896    5  J    &   J  Jan.    1,  1906  20,000 

do           1892    412  A  &  O  Apr.15,  1922  12,000 

EVANSTON- 

Water  bonds.... 1895  6  A&O  Apr.    8,1905  $10,000 

do         1895  6  F&A  Aug.   1,1905  1,000 

do         1900  5  A&O  Apr.    2,  1920  15,000 

Light  bonds                     1895  6  A&O  Oct.     1,  1905  1,0(»0 

Fire  Protection  bonds.  1899  6  Jan.  Jan.  16. 1909  1,000 

Town  Hall  bonds 1900  5  A&O  Apr.    2,1920  18,000 

Debt  Exten.  bond*..  1897-8  6  Feb.             1907-1908  10,324 

Oondemnatian  bonds..  1900  5  A&O  Apr.    2,1920  10,000 

Cement  Walk  bonds...  1896  6  J    &  J       1916-1924  2,649 

do               do          1896  6  M&S  Sept  18,  1916  3,326 

do               do          1901  4  J    &J  July  24,  1911  s.f.3,000 

Montgom.  Boul.  bonds.1902  5  Dec.  Dec.    1,1912  s.f.1,500 

Trunk  Sewer  bonds..  .1900  5  A&O  Apr.    2,1920  7,000 

HVDE  PAKK- 

Town  Hall  bonds 1899  4  M&N  Nov.28,01  29  $14,600 

(Due  various  amounts  yearly— See  V.  69,  p.  974.) 

do           do               1900  4i<i  M  &  N  $Ma,y  8, '05-19  1,500 

10           uo               xauu  *^  m-  &  n  }May    8,1920  10,100 

Water  Pipe  Ext,  bonds.1900  4^  M  &  N  j  £y  8^05-^9  ^,500 

Trunk&Lat.Sewerbds.l900  4i«  M  &  N     May   8,  1920  20,000 

Street  Impmt.  bonds. .1900  4*  M&NJg  yjJJ  9J;|jJg 

Refunding  bonds 1901    4>«  M&S  Sept.   2,  1921  2!500 

Town  Hall  Furnish'g..  1902    4  May  May  28,  1922  2,000 

Sidewalk  bonds 1902    4  March  Mar.  10, 1922  10,000 

do          do                 1902    4»«  August  Aug.  18,  1922  5,000 

do          do                 1902    4k  M  &  N  Nov.    6,  1922  4,000 

Waterbonds 1903    4  M&S  Mar.  15,  1923  4,500 

Debt  Extension  bonds. 1903    4  A&O  Apr.    1,1923  2,500 

Street  Repair  bonds...l900    4*  M&N  J  May  8  '05g19  ^,500 

LINWOOD— 

Water-works  &  Eleo.-Igt  bds.    5  A&O  Aug.    1, 1923  \  ^ff'500 

do              do  5  A  &  O    Feb.    1,  1923  4*0^000 

Engine  House  bonds..  1894  6  M&N    May    1,1900  s.f.3,500 
RIVERSIDE— 

Street  and  Sewer  Improve't  5  F&A   Aug.15,'14-18  s.f.$10,000 

do  do  5  J   &  D  Deo.  1,  1912  \     g.^i'ooo 

do  do        1894    5  A&O  Oct.  15,'20-22  '  *6!o00 

do  do        1894    5  A&O  Oot.  15,'23  24        s.f.4,000 

Highway  Improvem't.  1895    5  J    &  J  Jan.  l.'25-29      s.f.  15  000 

Water-works 1895    5  M&N  Nov.15, 1930      s.f.35,000 

WESTWOOD— 

Townhall  bonds 1888    6       J  &   J    July  1,  1908 1         ^J'100 

do       do       1889    6       F&A    Feb.  1,  1909 1  s'f.'gOO 

Waterbonds 1895    5       J&   J    July  1,  1915  s.f.20*,000 

Sidewalk  bonds 1895    5       M&   S    Sept.  2,  1925  s.f.20,000 

Turnpike  bonds. .1895    5       J  &D    Dec.  9,  1925  s.f.20,000 

WINTON   PLACE— 

Refunding  bonds 1898    5       M&   S    Mar.'15,  1918  $2,800 

Subject  to  call  after  Mar.  15, 1913. 

Town  Hall  bonds 1894    6       July        July    9,1909  1,500 

Subject  to  oall  after  July  9,  1904. 

Town  Hall  refunding..  1895    5       A&O    Oct.     2,1925  12,000 

Subject  to  oall  after  Oct.  2, 1915. 

Water  Supply  bonds...  1895    5       M&N    May  14, 1925  25,000 

Subject  to  call  after  May  14, 1915. 

Sewer  Construe  bds...  1903    4       J   &  J    July    1,1933  45,000 

Street  Imp'ment bds... 1903    4       J   &  J    July    1,1933  3,000 

PAR  VALUE  OF  BONDS— The  bonds  in  the  above  table  marked 
thus  *  are,  in  whole  or  in  part,  $500  pieces.  Bonds  marked  thus  **  are 
inwhole  or  in  part,  $100  pieces,  or  uneven  amounts.    All  others,  $1,000. 

INTEREST  on  bonds  is  payable  at  the  American  Exchange  National 
Bank  of  New  York  and  the  Third  National  Bank  of  Cincinnati,  which 
are  the  authorized  agents  of  the  trustees  of  the  sinking  fund. 

TOTAL  DEBT    SINKING  FUND    Etc- 

Jan.,  1904.       Jan.,  1903.      Jan.,  1902.  Jan.,  1901. 

Gen'lbond.  debt.$32,884,142    $30,280,952    $30,740,176  $30,384,676 

8inkingfund 5,771,253        4,851,189        5,293,904  5,521,482 

Net  debt $27,112,889    $25,429,763    $25,446,272    $24,863,194 

Water  debt  (Incl'd)      $3,025,000     $2,719,900      $1,918,900 

There  were  outstanding  on  Jan.  1,1904,  street  bonds  for  $1,179,671  96 
payable  by  special  assessment  and  not  included  in  the  above  statement 
of  total  debt.  Of  this  sum  bonds  to  the  amount  of  $862,492  55,  together 
with  $92,500  bonds  of  the  Board  of  Education  and  $3,702,558  3d  city 
bonds,  were  held  by  the  sinking  fund,  tnese,  and  the  cash  on  hand 
amounting  to  $1,113,702  43-atotal  of  $5,771,253  37— being  applicable 
to  the  payment  of  the  general  bonds.  Bonds  marked  thus— s.  f.— are 
held  in  the  sinking  fund. 

CITY  PROPERTY-— The  city  owns  the  Cincinnati  Southern 
Railroad.    The  rental  received  for  the  road  was  (under  the  old  lease) 
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$1,090,000  till  1901  and  then  $1,250,000  till  1906,  when  lease 
would  have  expired.  A  new  lease  was  (submitted  to  a  vote  of  the 
people  at  the  1901  election  and  ratified.  Under  its  terms  the  lease 
is  extended  to  Oot.  12,  1966,  at  an  annual  rental  of  $1,050,000 
until  October  12,  1906,  and  for  the  20  years  following;  $1,100,000  for 
the  second  period  of  20  years  and  $1,200,000  for  the  remaining  20 
years.  The  railroad  oompany  is  also  to  pay  the  Interest  on  $2,500,000 
bonds  to  be  issued  for  terminal  facilities,  as  well  as  a  sum  annually  in 
addition  for  a  sinking  fund.  V.  72,  p.  499;  V.  73,  p.  628.  The  legality 
of  the  lease  was  upheld  In  a  deolslon  handed  down  by  the  Superior 
Court  on  Feb.  6. 1902  (V.  74,  p.  392),  and  affirmed  upon  appeal  by  the 
State  Supreme  Coort.  V.  74,  p.  741.  The  water-works  pays  the  inter- 
est and  sinking  fund  on  all  water  bonds. 

ASSESSED  VALUATION,  Etc.— The  net  debt  on  Deo.  31,  assessed 

valuation  and  tax  rate,  have  been  as  follows.  

Years.  Net  Debt.  Assessed  VaVn.    Tax  per  $1,000 

1903    $27,112,889  $215,942,390  $2270 

1902 25.429.763  211,347,880  2317 

1901 25,446,272  210,480,530  24-82 

1900 24,863,194  202,415,840  2598 

1899 25,546,456  197,020,800  25-74 

1898 25,169,532  196,141,670  25-30 

1895 25,465,867  188,484,880  28-32 

1890 24,723,068  177,773,240  2666 

1885 24,468,405  170,086,968  26-86 

1880 23.953.981  167,535,356  3100 

POPULATION.— In  1900  population  (U.  8.  Census)  was  325,902;  in 
1890  it  was  296,908  ;  in  1880  255,139 ;  in  1870  216.239. 

Cincinnati  School  Dist. — WM.GRAUTMAN,Clerk. 


LOANS-  When  Due. 

fs,  M&S,  $15,000 1905-1912 

5b,  M&N,  2,000.. ..$2,000 yearly 
6s,  J&J,  5,000....  1,000 yearly 
5s,  J&D.  14,200....  1,000  yearly 
5s,  M&N,  9,400....  700  yearly 
5s,  M&S,  11,000....  500yearly 
4s,  A&O,  250,000...  Oct.  1,  1911 
(Subject  to  call  after  Oot.  1, 1901.) 
4s,  M&S,  $257,500.... Sept.  1, 1936 
(Subject  to  call  after  Sept.  1, 1906.) 


S^s,  M&S,  $4^,500. ..Sept.  1, 1936 
(Subject  to  oall  after  Sept.  1, 1906.) 
3s,  A&O,  $130,000.... Oct.  1, 1940 
(Subject  to  oall  after  Oot.  1. 1910.) 
3*28,  A&O,$33,500.... Oot.  1, 1940 

(Optional  after  Apr.  1, 1912.) 
Bond,  debt  Sept.  1,  1903.$770,100 

Sinking  fund 204,487 

Asses'd  val't'n  1903. $217,000,000 
School  tax  (per  $1,000)  1903.$4-10 


CLEVELAND. 


5  TOM.  L.  JOHNSON,  Mayor. 
I  J.  P.  MADIGAN.  Auditor. 
Cleveland  is  in  Cuyahoga  County.    Bonds  are  for  $1,000  each 


LOANS- 
Bridge  Bonds— 
5s,     J&D,  $125,000. 
A&O,    150,000... 


When  Due. 


.June,  1907 
.Oct.  1,1904 
J&D,  232:000....  June,  1904 
A&O,  45,000. .. April  1,  1906 
A&O,  90,000.... Oct.  1,  1907 
A&O,  90,000... Apr.  1,  1926 
A&O,  249,000.. ..Oct.  1,  1926 
A&O,  65,000.... Oct.  1,  1909 
A&O,  100,000... Oct.  1,1911 
A&O,  100,000...  Oct.  1,  1912 
A&O,  30,000... Oct.  1.  1915 
A&O,  150,000..  Apr.  1,1920 
M&8,  20,000.. Sept.  1,1924 
A&O,  240,000  0.. Oot. 1,1918 
A&O,  1 25,000  o.Apr.l,  1915 
Fibe  Department — 
4s.     M&S,  $205,000..  .May  1, 1925 

Park  Bonds— 
4s,     A&O,  $500,000... Oct.  1,  1923 
A&O,    500,000..  Apr.  1,1924 
M&S,      50,000.. Sept.  1,  1924 
A&O,    600,000.. .Apr.  1,1927 
A&O,   400,000.. Apr.  1,  1928 
A&O,  500,000  .Oct.,  '29&'31 
A&O,  250,000... Oct.  1,1933 
A&O,  250, 000... Oct.  1,1935 
A&O,  255,000  C.Apr.  1,  1924 
Funded  Debt— 
4s,     A&O,  $276,000.. Oct.  1,  1916 
A&O,    225,000.. Oct.  1,  1908 
A&O,  265,000.. Oct.  1,  1909 
A&O,      39,000... Oct.  1, 1911 
M&N,   100,000.. Nov.  1, 1911 
F&A,  222,000.. Oot.  1,  1912 
A&O,    100,0000. .Apr.l, 1919 
G-bade  Crossing  bonds— 

4s,  J&D,  $50,000 June  1,1918 

48.  FA- A,  200,000  0... Feb.  1,  1919 

Mabket  House  Bonds 
4s,     A&O,  $110,000. .Oct.  1,  1923 
4s,     J&D,       50,000  June  1,  1918 

Police  Station— 
4s.    A&O,  $100.000.. ..Oct.,  1917 

Fire  Bonds— 
4s,  A&O,  $117,000  C.Oct.  1,  1918 
4s,  A&O,       25,000c.     Apr.l,  1920 
Punuc  Bath  Bonds— 

4s,  A&O,  $25,000 Apr.  1,1912 

4s,  A&O,       5,000  c. . .  Apr.  1,  1919 

Police  Patrol  Bonds— 
4s,     M&N,  $125,000. .May  1,  1925 

River  and  Hariiob  Bonds— 
4s,     A&O,  $500,000... Oct.  1,  1926 
4s,     A&O,    250,000..  Oct.  1,  1928 
4s,     A&O,    100,000.. .  Oct.  1,  1919 
4b.     A&O,    200,000..  Apr.  1,1920 

Oiddings  Brook  Bonds— 
4s,     A&O,  $50,000... Oct,  1,1918 

Oehbtbbt  Bonds— 

4s,     A&O, $100,000 

4s,    M&S,      25,000. .Sept.  1,  1922 

City  Farm  School  Monds 
4s,      A&O,    $35,000  .Oct.  1,  1911 


4s, 
5s, 
4s, 

48, 
48, 
48, 
48. 

4s, 

48, 
48. 

4s, 
4s, 
4s, 
48, 


4s, 
4s, 
48, 
48, 
4s, 
4s, 
4s, 
4s, 


4s, 
4s, 
4s, 
4s, 
4s, 
4s, 


Garbage  Plant  Bonds— 
4s,     A&O,  $100,000..  Oct.  1.  1916 
4s,     M&S,    155,000.  Sept.  1,  1923 

City  Hall  Bonds— 
4s,     A&O,  $700.000.. Oct.  1,  1921 

Seweb  Bonds— 
4s,  A&O,  $23,000.. Oct.  1,1905 
78,000..  Apr.  1,1906 
29,000..  Oct.,  1906 
262,000.. Oct.  1,  1907 
295,000..  Oot.  1,  1908 
291,000..  Apr.  1,1909 
390,000..  Apr.  1,1910 
73,000.. Oct.  1,  1910 
230,000..  Apr.  1,1911 
200,000..  Apr.  1,1911 
63,000..  Apr.  1,  1912 
60,000.. Oot.  1,1912 
A&O,l,013,000..  Apr.l,  1913 
A&O,  115,000..  Apr.  1,1914 
23,000.. Oct.  1,  1916 
30,000.. Oct.  1,  1917 
100,000..  Apr.  1,  1920 
400,000. .Apr.  1,  1921 
100,000..  Apr  1.  1921 
200,000.. Oct.  1,1921 
500,000..  June  1,  1922 
480,000..June  1. 1925 
110,000..  Oct.  1,1926 
240,000.. Oct.  1,1926 
26,000  c.  ot.  1,  1918 
2*),000o.*pr.  1,  1919 
470,000  o.Apr.l,  1915 
220.000  o.Mar.l,  1919 
Elevated  Roadway  Bonds— 
4s,  A&O,  $100.000..  Oct.  1,  1916 
4s,  J&J,  100,000. .Jan.  1,1918 
4s,  J&D.  100.000  ..I une  1.  1918 
4s.     J&D,     100,000  c.Junel,1923 

Flood  Damage  Bonds— 
48.     A&O,  $70,000. ...Aprl,  1914 

Stbeet  Improvement  Bonds— 
6s,     M&S,     $4, 000..  Sept.,     1904 
M&S,        2, 800.. Sept.,      1905 
M&N,     42,000..  Nov.  1,  1906 
M&N.       2.000  .Nov  1,  1907 
A&O.  2 12.000  c.Oct.l,'05-'08 
Street  Improvement  Notes— 
5s.  M&N,$l,512,484..1904tol907 

Refunding  Bonds— 
4s,     A&O,  $200,000.. Oct.  1,  1910 
4s,     J&J,     175,000..  Jan.  1,  1921 

Water  Works— 
4s,     A&O,  $200,000.. Oct.  1,  1905 
M&S,    275,000.. Mar.  1,1910 
200,000.  Apr.  1,  1913 
500,000..  Apr.  1,  1917 
100,000..  Jan.  1,  1918 
600,000. .Oct.  1,  1926 
300,000.  Apr.  1,  1920 
400,000..  Apr.  1,  1922 
100.000.. Sept.  1,  1922 
300,000..June  1, 1922 
50.000.. Sept.  1,  1924 
300,000    June  1,  1922 
175,000  o.Mar.l,  1919 
Bank,  New  York. 


4s. 
4s, 
48, 
4s, 
4s, 
4s, 
48, 
4s, 
4s, 
4s, 

48, 
48, 

4s, 
4s, 
48, 

48, 

4s, 

48. 

4s, 

48, 
48, 
48, 
48, 
48, 
4s, 
4s, 
4s, 


A&O, 
A&O, 
A&O, 
A&O, 
A&O, 
A&O, 
A&O, 
A&O, 
A&O, 
A&O, 
A&O, 


A&O, 
A&O, 
A&O, 
A&O, 
A&O. 
A&O, 
J&D, 
J&D, 
A&O, 
A&O, 
A&O, 
A&O, 
AtO, 
M&S. 


6s. 

4s, 
4s, 
48, 


48, 

48, 
4s, 
4s, 
48, 
48, 
4s, 
4s. 
4s, 
48, 
4s, 
4s, 


A&O, 
A&O, 
J&J. 
A&O, 
A&O, 
A&O, 
M&S, 
J&D, 
M&S, 
J&D, 
MAS, 


INTEREST  is  payable  at  American  ExchangeNat 

TOTAL  DEBT,  SINKING  FUNDS.  Etc- 

Bondfl  and  notes  Apr.  30,  1901 '.. 

Water  debt  included  in  above $3,800,000 

All  sinking  funds 3,216,604 

City  Hall  debt 700,000 

Special  improvement  notes 1,512,484 


$22,016,284 


fc.  9,259,088 

Net  debt  Apr.  30,|1 904 $12,757,196 

Cleveland  debt  limit  (7  p.  o.  of  ass'd  val.)  $14,225,066 

Reserve  under  Ohio  (Clevelaud)debt  limit  $1,467,870 

ASSESSED  VALUATION  Etc-—  Assessment  ab't 35%  aotual  value. 

Assessed  Tax  Kate  Assessed         Tax  Kale 

Tears.  Valuation.    pcr$l,000.     Tears.  Valuation.  pcrSl.OOO. 

1903 $203,215,230        $30  14    1898 $142,290,775         $29-55 

1902 192,694,970  3050    1895 134,562,905  2850 

1890 99,614,055 


1901 196,453,645  2670 

1900 149,769,420  3000 

1899 145.071,985  29*40 


1885 88,285,845 

1880 73,647,194 


2930 
2600 
26-30 


6s, 
5s, 
5b, 
4s, 


Cleveland   School    District. — J.  P.  Madigan, 
Auditor;   P.  J.  Wagner,  Deputy  Auditor. 

LOANS—  When  Due.    4s,  A&O,  $1,125,000  .Apr.  1.  1922 

Total  debt  Sept.  1.1903.$2,191,000 
Sinkln  g  fund  Sept  1 ,  '03 .  3  74 ,250 
Sohool  tax  (per  #1,000)  1903. $9-80 
Tax  valuation  1903.. $193, 843,435 
Population  in  1903  (est.) .  .450,000 

Public  Library  Bonds—  (Add'D. 
5s,  A&O,  $250,000.... Oct.  1,  1918 


When  Due. 
M&8,  $26,000. 8ep.l904to'16 
J&D,  100,000.  June  1,  1905 
J&D,  100,000. June  15,  1906 
190,000.  Dec.  1,  1904 
300,000. May  1,  1908 
200,000...  May  1,1920 
150,000.  .Feo.  1,1921 


J&D, 

4si  M&N, 
4s,  M&S, 
4s,  F&A, 


CLIFTON. — See  the  City  of  Cincinnati. 

COLUMBIANA  CO.— J.  F.  Adams,  Auditor. 

Lisbon  is  the  County  seat. 
LOANS—  When  Due. 

Debt  Extension  Bonds— 
5s,  A&O,  $40,COO.o.Apr.  23, '05-14 

Bbidge  Bonds- 
SB,  J&J,  $4,000o 1904-07 

Refunding  Bonds— 
4s,  J&J,  $40,000.0.  July  20,  *04-*ll 


Bonded  debt  Apr.  1, 1904  $84,000 

Floating  debt.  .     3,000 

Total  valuation  1903.. .29,545, 760 
Assessment  abt.  25%  aotual  value. 
County  tax  (per  M)  1903. . .    $5  05 

Population  in  1890  was 59,029 

Population  in  1900  was 68,590 


Principal. . 

When  Due.       Outstand'g 


r*r\T  tta/tottc        <  ROBERT  H.  JEFFREY,  Mayor. 
OLJL-  U  IVilrS  U  O. —  \  m.  A.  QEMUENDER,  8eo'y  Trust  S.  F 
This  city  is  In  Franklin  County. 

LOANS—  < — Interest. — . 

NAME  AND  PURPOSE.  P.  Ot.  Payable. 

City  Hall  refundlng.o.1886 
do  do       0.1889 

City  Hall  lmprov't.c.1903 
City  Prison  refund'g.o  1888 
Deficiency — 
Police  and  fire... .0.1890 

Police c.1888 

do     c.1893 

Fire  Dep.  and  gas.  c.1888 

Poor  Fund c.1898 

City  fund c.1902 

(Subjeot  t< 
Fourth  St.  Viaduct  .c.1890 
do  do     ..0.1891 

Franklin  Park c.1893 

Front  St.  Viaduct... c.l 894 

High  St.  Viaduct...  c.1891 

do  do        c&r.l894 

Park  Improvement. 0.1903 

(Subjeot  to  oall  after  March  1,  1913.) 
Viaduot  &B*dge  rep.c  1903    4       M&S       Mar    1, 1923 

(Subjeot  to  call  after  March  1, 1913.) 
Rerd'g  viaduot  bds. c.1902    3*2    J  &  J       July  1,  1922 
(Optional  after  July  1, 1912.) 
do  do        o.fcr.1902    4       M&N       Nov.  1,  1922 

(Optional  after  Nov.  1, 1912.) 


4 

J&D 

June  1,  1906 

$16,000 

4 

M&S 

Mar.  1,  1909 

125,000 

4.H 

M&S 

Mar.  1,  1913 

5,000 

4 

M&N 

Nov.  1,  1908 

35,000 

5 

M&N 

Nov.  1,  1910 

150,000 

4 

J&J 

July  1,  1908 

42,000 

5 

A&O 

Apr.   1,  1913 

60,000 

4 

M&S 

Sept.  1,  1908 

43,000 

4 

J&D 

June  1,  1918 

50,000 

313 

A&O 

Apr.  1,  1922 

160,000 

oall  after  April  1, 1912.) 

4 

M&N 

May  1,  1905 

130,000 

5 

J&J 

Julyl,  1906 

30,000 

5 

J&J 

July  1,  1908 

100,000 

4Lj 

M&S 

Mar.  1,  1914 

50,000 

5 

J&J 

Jan.   1,  1911 

5,000 

4Lj 

J&J 

July  1,  1909 

150,000 

4 

M&S 

Mar.  1.  1933 

8,500 

Levee c.1898  4  A&O  Oct.    1,  1918 

do    0.1899  4  A&O  Oct.    1,  1919 

do    c.1900  4  A&O  Oot.    1,  1920 

Market  House cl888  4  J&J  Julyl,  1908 

do             c.1889  4  F&A  Aug.  1,  1909 

do              c.1903  4  A&O  Apr.  1,  1933 

(Subjeot  to  call  after  April  1,  1913.) 


Steam  Fire  Dep't ....  c.  1 890 

do         do  c.1893 

do         do  ....c.1896 

Electrio  light c.1897 

do  c.1902 


do 


5  M&N  Nov.  1,  1910 
5  J&D  June  1,  1904 
4  J&D  June  1,  1916 
4  J&D  Dec  1,  1927 
4  A&O  April  1, 1931 
(Subject  to  call  after  April  1,  1911.) 

c.1903    4       J&J       Jan.   1,  1933 
(Subject  to  oall  after  Jan.  1,  1913.) 

do       c.1903    4       M&h       Sept.  1.  1933 

(Subjeot  to  oall  alter  Sept.  1,  1913.) 
8treet  cleaning..  ..  c.1903    4       J&D       June  1,  if  05 
Street  Intersection,  c.1903    4       M&S       Sept.   1,1913 
Refunding  bonds.. c&r.l900    4       A&O       Apr.  1,  1920 

Subject  to  call  after  April  1,  1910 
SmaU.poxepid.  bds.c.  i900    4       J&D       June  1,1920 
Subject  to  call  after  June  1,  1910. 


12,000 

95,000 

400,000 

50,000 
50,000 
50,000 
9,000 
15,000 
25,000 

150,000 
100.000 
100.000 
68,000 
110.000 

122,000 

101,000 

50,000 

25,000 

153,000 

60,000 


LOANS—  When  Due. 

Work  House  Bonds— 
4s,  F&A,  $60,000 c... Aug.  1,1932 

(Subjeot.  to  call  Aug.  1,  1912.) 
4s,  A&O,  $35,000c.  .Apr.  1,  1933 
(Subject  to  call  after  Apr.  1,  1913) 
48,  M&S,  -ft7,000o....Sept.  1,  1933 
(Subjeot  to  call  after  Sop.  1, 1913; 

Libbaby  Bonds— 
4s,  A&O,  $40,000  o..  Apr.  1.1923 

(Subjeot  to  call  Apr.  1.  1913.) 
3*«8,  J&J,  $10,00i>c. July  1,  1932 
(Subject  to  oall  after  July  1.  1912) 

Refunding  Sewer  Bonds— 
3^8.  J&J,  $48,000o.  July  1,  1922 
(Optional  after  July  1,  1912.) 
Water  Bonds— 
5s,  A&O, $150,000.c  .  Apr.  1, 1907 
5s,  M&N,    175,000.0.. Nov.  1,  1910 
4s,  M&N,  100,000.0    Nov.  1,  1908 
4s,  M&N,      57,000.0 . .  No  v.  1,  1909 
4s,  J&J,      100,000.0..  July  1,1912 
4s,  J&J,       50,000.0.. July  1,  1918 
4s,  J&D,   125,0O0.0Ar  J'ne  1,  1928 
4s,  M.SS.      50,000.0    Mar.  1,  1923 

(Subject  to  c;ill  Mar.  1,  1913  ) 
4s,  M&S.  $45,00Oc...Sont,  1,  1933 
(Subjeot  to  oall  after  Sept  1. 1913) 
4s,  A&O,  $550.000c.  Apr.  1,  1934 
(Subject  to  call  after  Apr.  1,  191  I) 
3»fl8,  M&N.  $180,000.0  .Nov.  1,'19 

Sewer  Bonds— 
6s,  J&D,     $20,000.0..  June  1,  1904 
17,000.0..  July  1, 1904 
40,000.0.. Nov.  1,  1910 
10,000.0  .Deo 
200,000.0.  Jan 
1,500.0..  Ma  r 

30,000.0..  Jun- 


es, J&J, 
5s.  M&N, 
5s,  J&D, 
5s,  J&J, 
5s,  M&S, 
5s,  J&J, 
5s,  M&S, 


1,  1910 
1, 1911 
1,  1911 
1,1912 
100,000.0..  Sept.  1, 1913 

INTEREST  is  payable  in  part  at  the  National  Park  Bank 
City,  anfl  part  at  ollice  of  the  City  Treasurer. 

TOTAL    DEBT,  SINKING   FUNDS,   ETC-- 

Jan.  1.  '04.  Jan.  1,'03.  Julyl, '02.  Jan.  1,'02. 
Total  bonded  debt.... $8,973,000  $6,949,100  $7,093,500  $6,914,900 
Sinking  funds 2,443,886      2,375,257      2,335,980      2,274,265 


Sewer  Bonds— 'Con.)— 
4i«8,M&S,$250,O00.c.fcr .  .8ep.l,'  21 
4s,  J&D.  118,000.0.. Deo.  1, 1905 
4s,  J&D,  25,000.c  June  1, 1906 
4s,  F&A,  45,000.0  Aug.  1,  1906 
4s,  A&O,  10,000.0.. Oct.  1,  1906 
4s,  J&J,  17,000.0.. July  1,  1907 
4s,  J&D,  8,000.0  Deo.  1,  1907 
4s,  F&A,  12,000.0.  Feb.  1,  1908  \ 
4s,  J&D,  5,000.0  June  1,1908 
4s,  J&J,  20, 000.0..  July  1,  1908 
4s,  F&A,  47,000.0.  .Aug.  1, 1909 
48,  M&S,  15,000.0.. Sept.  1,  1909 
4s,  M&N,  43,000.0.. Nov.  1, 1909 
4s,  A&O,  300,000.0.. Apr.  1, 1910 
4s,  J&D,  lO.OOO.c.Junel,  1918 
48,  F&A,  265,000 e&r.Aug.l.  1932 
(Subjeot  to  call  Aug.  1,  1912.) 

Scioto  River  Dam  Bonds— 
4s,  A&O,  $550,000..  .Apr.  1,  1934 
(Subjeot  to  oall  Apr.  1, 1911.) 

Sanitaby  Emebgency  Bonds— 

413*,  F&A,  $75,000  . .  Aug.  1,  1924 

(Subjeot  to  call  Aug.  1, 1914.) 

sewage  Disposal  Bonds— 
4s,  M&S,  -1,200,000c. Sept.  1,  '33 
(Subject  to  call  after  Sop.  1,  1913) 

Stbeet    Imtbovement     Bonds, 
pavable  by  assessment — 

6s,     var.,  $1,156,700 

5s,      ,  8,000 

413s,  .....        304,600 

4s ,        315,400 

Spoc'l  assess- 

ment4»«...     7,300 

All  of  the  street  improvement 
bonds  are  subjeot  to  call  from  one 
to  four  years  from  date  of  issue. 
They  are  mostly  held  in  the  city 
sinking  fund. 

New  York 


Net  debt $6,529,114 

Waterdebt(lno.above)$l, 032,000 


POPULATI6N.— In  1900  (Census)  population  was  381,768;  in  1890 
it  was  261,353;  in  1880  it  was  160,146;  In  1870  it  was  92.829. 


$4,573,843    $4,757,520    $4,640,635 

$987,000       $987,000       $987,000 

The  total  bonded  debt  as  given  for  Jan.  1,  1904,  Included  street 

improvement  bonds  payable  by  speolal  assessment  to  the  amount  of 

$1,792,000.    The  sinking  fund  receives  yearly  about  $275,000,  which 

does  not  lnolude  assessments  for  street  improvement  bonds. 


May,  1904.] 


OHIO-CITIES  AND  TOWNS. 


'2 1 23 


ASSESSED  VALUATION,  ETC— The  city's  net  bonded  debton 
Dec.  31,  assessed  valuation  (about  >s  of  actual)  and  tax  rate  have  been: 


Teart.  ^«<  Debt 

1903      $6,529,114  $72,069,430 

1902    4,573,843  68,047,300 

190l' 4,440,635  65,514,400 

1900 4,904,984  66,847,590 

1899 5,033,068  64,344,990 

1898  5,350,905  63,303,920 

1897 5,595,700  62,685,080 

1895 6,082,947  61,086,700 

1894 6,575,859  59,939,040 

1890 4,351,090  43,663,270 

1885 1,896,400  35,279,170 

POPULATION— In  1900  (Census)  was  125,560;  in  1890 
88,150;  in  1980  it  was  51,647;  in  1870  it  was  31.274. 

Columbus  School  District.— J.  .A.  Williams,  Clerk 


Asses'd  Val.  Tax d.$1,000 
$30  00 
27*50 

28  50 
27-50 
27-50 
27-50 
2700 
2700 

29  00 
2300 
2250 

it 


was 


LOANS—  When  Due 

3*38,  J&J,  $27,000. O.July  1,  1910 
3i«B,  F&A,  85,000.0. Feb.  1,  1921 
3^8,  M&S.  65,000.0. Mar.  1,  1922 
3>s8,  M&S,  75,000.0  Mar.  1. 1923 
Bond,  debt  Apr.  1. 1904    $827,000 

Sinking  fund .         59,000 

Assessed  valuation  '03.70.000,0  0 
School  tax  (per  M.)  1903 $7-00 


LOANS—  When  Due. 

5s,  J&D,  $85,OOO.o.Dec.  1, 1906 
5s,  A&O,  llO.OOO.o.Oct.  1,  1912 
5s,  M&S,  llO.OOO.c.Sept.  1,  1913 
5s,  A&O,  40.0C0.0  Oct.  1,  1914 
4^8,  F&A,  25,0OO.c.Aug.  1, 1916 
4s.  M&8,  75,000.0. Mar.  1,1917  1 
4s,     M&S,    65,000.0. Mar.  1.  1918  I 

(Optional  after  Mar.  1, 1908.) 
48,     M&S,  $65,000.  .Mar.  1,  1919 
INTEREST  is  payable  at  Nat.  Park  Bank,  New  Yoik  City. 

COSHOCTON.— Charles  G   Smith,  Auditor. 

This  city  is  in  Coshocton  County. 

LOANS—  When  Due. 

Stkeet-Paving  Bonds— 
6s,  M&S,  $16,500....  8ept.  1,  1904 
($1,500  due  yearly)  toSept.1,1914 
6s,  M&S,  $1,100    .  .Sept.,  1904-14 
68,  M&S,  21,600. ..Sept.  1, 1904  to 

($1,800  due  yearly)  Sept.  1, 1915 
4*2S,  M&S,  $20,400  .Sept., 1904-15 
6s,     M&S,  10,400.8ept.  1,  )  904-16 

58,      ,  10,400. ..  Sept.  1 ,  '04-1 6 

4i«8,  M&8,  26.60D...8ept.  1,  '04-17 
41*8,  M&S,  3. 300. .Sept  1.'07  17 
4^s,M&8.  1.500..-.May5,lH08-12 
4^8.  M&S.  30,000. .Sept.  1.1904-18 

Water  Works— 
6s,  M&S,$3P.OOO. ($2,500  y'rly).*04 
6s,  M&S,     9,000.. ..Sept.,  1904-12 

Coshocton  School  District — Wm  Bump,  S  oretary. 


Refunding  Bonds  — 
4*«s,  M&S.  $14,000  .Sept.  1,  '12-25 

Library  Bonds— 
4»*b,  m&s.  $4.000.. May  5. 1913-20 

Sewer  Bonds— 4^8  and  6s. 
Due.         A  ■mount.     Due.  Ami. 

19t'3 $3,430    1907 $680 

1904 3,430    1908 700 

1905 1,S30,1909 350 

1906 


1,330  '  1910 450 


Total  debt  sept.  1,  1903.  $220,220 

Tax  valuation  1903 2,575,910 

Assessment  abt.  60%  actual  value. 
Total  tax  (per  $1,000)1903. $33*20 

Population  in  1890  was 3,672 

Population  in  1900  was 6,473 


LOANS—  When  Due 
4s.  M&S,  $24,000  .Mar.  1,  1905 
($1,000  each  M&S)  to  Mar.  1,1916 
6s ,$5,000 


Bonded  debt  Apr.  1.  '04.  $29,000 
Assessed  valuat'n,  1903.2,800,000 
School  tax  (per  M),  1903...  $10-20 


CUYAHOGA  CO.—  J 

County  seat  is  Cleveland. 

LOANS.  When  Due. 

Road  Bonds— 
k=    ™  r»  5  $57,600.. June  1,  '04-13 
OS,  j&,u,  }    5i84o. .  Dec.  1,  '04-12 

Refunding  Bonds— 
48,A&O,$2c>2,000  Oct.,1904t>'24 
48.A&0,      12,OOO.Oot,  1925-1926 

Chagrin  River  Bridge— 

5s,  A&O,  $50,000 Oct.  1,  1905 

58.A&0,    10,000 Apr.  1,  1906 

Building  Bonds,  1902— 
4>    VXrX   5  $884  000..Aug.l,'04-'20 
48,  fSA,  I      64,000..Aug.  1,  1923 


ROBERT  C  WRIGHT,  Auditor. 
JOHN  I.  NUNN,  Treasurer. 

So.  Rocky  River  Bridge— 
5s,  M&N,  $150,000... Nov.  1,1904 
Bonded  debt  Apr.  1,'04.$1,422,000 
Special  improv't  notes.      649,740 
Total  debt  Apr.  1,  1904  2,071.7 10 

Sinking  fund 337,329 

Assessed  val'n,  real..  180,338,660 
Assesi-ed  vul'n,  rers'l.  60,431,405 
Total  valuation  1903.240,770,065 
Assessment  about  25  actual  value. 
County  tax  (p.$l,000)  1903.  $5-05 
Population  in  1890  was... 309, 970 
Population  in  1900  was. ..439,120 


DARKE 


CO. — Edmund  Culbertson,  Auditor 

County  seat  is  Greenville. 
Ditch  Bonds—  When  Due. 


6s,  M&S,  \ 

6s,  A.&03, 
6s,  A&Q3, 


$6,000.8ept.  15,  1904 
1,000  Sept.  15, 1905 
12.000.... Oct.  3,1904 
10,000...  Oot.  3,  1905 
16.000.. Sept.  24, 1904 
lft,000..8ept.  24,  1905 
9.000.  Sept.  24,  1906 
Road  Bonds— 
6e,  A&03,  $12,000.Oct.3,1905&'06 
6b,  A&03,      6,000 Oot.  3,  1904 


58,  M&S 


•I 


Road  Boni>s— (Con.) 

6s,  A&O,    $5,000 Oct.  3,  1907 

,.„.(,  (26,000  Sept.  24,  '04  05 
08,31<£S')  40,500.. SepT.  24,  '06-08 
Bond,  debt  Sept.  1, 1903.  $154,500 
Total  valuation  1903..  25,896,260 
Assessm't  about  70  p.  c.  actual  val. 
State  &  Co.,  tax  (perM),  '02.. $5-20 
Population  in  1890  was.  ...42,961 
Population  in  1900  was  ....42,532 


DAYTON— Edward  Philipps,  An >iiw»r. 

This  city  is  the  county  seat  of  Montgomery  County. 


LOANS—  When  Due. 

Bridge  Bonds— 

5s,  A&O,  $12,000 Oct.  1,1904 

8*39,  J&J16, 133,000.J'ly  15,*04-22 
4s.  M&N,  220,000  c.Nov.  1,  '04-25 
4s,  F&A,      25,000  o.Feb.  1,  '05-29 

Funded  Debt  Bonds— 
5s,      A&O,  $60,000.  Apr.     1,1905 
($15,000  due  y'rly  to  Apr.  1, 1908.) 

Gen'l  Street  &  Imp't  Bonds— 

5s,  A&O,  $30,000 Apr.  1,1905 

($10,000  due  y'rly)  to  Apr.  1, 1907 

Sewer  Bonds— 

5s,  A&O,  »25,000 Apr.  1,1912 

5s,  A&O,    25,000 Apr.  1, 1914 

5s,  A&O,    50,000 Apr.  1, 1915 

5s,  A&O     25,000 Apr.  1, 1916 

5s,  A&O,    25,000 Apr.  1, 1918 

4s,  A&O,    50,000 Oct.l,  '08  to 

($10,000  due  yearlv.)  Oct.  1. 1912 
48,  M&N.      5,000. . .Nov.  15. 1908 

8treet  Paving  Bonds— 
5s,  F&A,  $25,000. .  .Aug.  1, 1906 
5s,  A&O,  300,000...  Apr.  1,1911 
($50,000  due  y'rly)  to  Apr.  1, 1916 
5s,  A&O,  $75,000... Apr.  1,  1917 
($25,000  due  y'rly)  to  Apr.  1, 1919 
5s,  M&N,  25,000... Nov.  1,1913 
5s,  M&N,  25,000..  Nov.  1.1915 
5s,  M&N,  25,000. ..Nov.  1,1917 
3^8,  J&D,  10,000.. Deo.  1,1918 
5s,  M&N,  25,000.. .Nov.  1,1919 
3^s,  M&S,  20,000..  .Mar.  1, 1920 
3*s8,  F&A.    12,000... Feb.  1,1923 

Garbage  Crematory  Bonds— 

5s,  F&A,    $4,000 Aug.  1.  1905 

3^8,  J&J,  75,000.... July  1,  '04-18 


Street  Improvement  Bonds— 

5s,  J&D,  $60,000 Junel,  1904 

($12,000  due  y'rly)  to  June  1, 1908 

5s,  J&D,$15,000 June  1, 1909 

58,  J&D,    15.000 Junel   1910 

,a  tj^a   5  50.000.Augl,1908-'17 
48,*<BA,|      6,000  ..Aug.  1,  1918 

Fire  Department  Bonds— 
3*28,  J&D,    $90,000... June, '04  12 

Assess.  Bonds— Paving  5s&6s. 
Due.       Amount.  |  Due.      Amount. 

1904 $64,000  I  1909. ...$13,000 

1905 21,500  I  1910 5,000 

190« 18,500  11911    ...   5,000 

1907 9.000  I  1912 6,000 

1908 6,000  I  1913 5,000 

Assess.  Bonds—  Sewer  6s— 


1904. 
1905. 
1906... 
1907  .. 
1908 


$3,000 
4,000 
4,000 
5,000 

'4.000 


1909.. 
1910... 
1911..., 
1912... 


$5,000 
5,000 
5.000 
2,000 


Water-Works  Bonds— 
4s,  M&N,  $505,000...  .May  1, 1905 

Water- Works  Impr'v't  Bonds— 
5s,  F&A,  $10,000. .  .Aug.  1,  1904 
($5,000  due  y'rly)  to  Aug.  1, 1905 
58,  A&O,  $100,000... Apr.  1,  1906 
($25,000  due  y'rly)  to  Apr.  1, 1909 
4^8,  F&A,  $3,000.  .Aug.  20, 1904 
4s,  A&O,  12,000.. Oct.  1,1904 
($4,000  due  y'rly)  to  Oct.  1, 1906 
4^28,  F&A,  $5,000. .Aug.  20,  1905 
nu„  T*n  5  77,000..June  1, '04-10 
d^8,  J  ecu,  1 60,000..June  1,  '11-15 
3*«8,  J&J,  100,000..  July  1,  '13-22 

*.<,  mas    5   30,000. Sept.  15, '08-13 
4s,  M&8,  I      6  000    s£  t  15  1914 


LOANS—  When  Due. 

Extending  Indebted.  Bonds— 

5s,  J&D,  $60,000 June  1,1904 

($12,000  due  y'rly)  to  June  1, 1908 

5e,  J&D,  $15,000 June  1,1909 

5s,  J&D.    15,000 Junel,  1910 

Levee  Bonds— 
5s,  A&O,  $15,000 Oct.  1,1904 

GENERAL  DEBT,  ASSESSED 
Tears.  *  Oen>ral  Debt. 

1904. January  1 $2,710,000 

1903. . March  1 2,506.000 

1902. . March  1 2,388.000 

1901    March  1... 2.501. 5q0 

1900. . March  1 2,310,000 

1895. . March  1 2,497,000 

1890. . March  1 1,497,160 

1885. . March  1 1,160,500 

1880. .  March  1 1,099,000 

1875. . March  1 1,011,200 

1870. . March  1- 357,617 


Levee  Bonds— (Con.) 
d«   aao  5  $60.000. Oct.  1,1907-12 
48,  Afflu,  j    90,000.Oct.  I,  1913-18 
Total  debt  Jan.  l,  '04.. $2,900  000 

Sinking  fund 164,000 

Net  debt  Jan  1.1904..  2,736,000 
Water  debt  (Included)  908,000 
Assessment  debt  (incl'd)     190,000 

•VALUATION  &  TAX  RATE- 
Assessed  Val.        Taxp.  $1,000 

$47,2?  0,640  $'<8-60 
45,977,230  2540 

45,364,366  2680 

43,741,840  26-60 

42.565,200  2560 

41,048,210  2600 

30,723,730  2240 

25,473,980  2240 

19,816,640  22-50 

19,939,970  22-20 

16,254,760  20-50 


*  Not  including  assessment  debt. 

The  aotual  valuation  of  property  is  estimated  at  about  $100,000,000. 

PAR  VALUE  OF  BONDS.— The  bonds  are  all  for  $1,000  each,  inter- 
est payable  at  the  American  Exchange  National  Bank,  New  York  City. 

POPULATION—  In  1900  (Census),  85,333;  in  1890  it  was  61,220; 
in  1880  it  was  38,678. 

Dayton  School  District. — "William   G-.   Haeussier, 
Clerk  Board  of  Education. 


LOANS-  When  Due. 

Refund.  &  Deficiency  Bonds— 
5s,  J&D,  $25,000...  June  15,  1908 

4s,  J&J,    30,000 July  20,  1909 

4s,  J&J,    27.000 Jan.  15,  1910 

5s,  J&J,  100,000.. June  1,  1913-16 

4s,  J&J,    20,000 July  1,  1917 

4s,  J&J,    20,000 July  1,  1921 

4s,  A&O,  18,000 Apr.  1,1907 

4s,  A&O,   15,000 Apr.  1, 1905 

School  Bonds— 
5s,  F&A,  $75,000.. Feb.l,  1905-07 


School  Bonds  (Con,)— 

4s,  J&J,    $33,000 July  1, 1911 

4s.  J&J,      50,000 July  1,1912 

4s,  M&N,    50,000 May  1,1918 

4s,M&8,     36,000 Mar.  1,1919 

4e,  M&8,     50,000 Mar.  1,1920 

.„    XXtC.  <30,000 Apr.1,1917 

48,  Afiu.  ^  60,000..  Apr.  1, 1922 
Bond,  debt  Mar.  1, 1904.  $639,000 
Sinking  fund  ...  ..         8,200 

School  tax  (per  $1,000)  '03...$900 


DEFIANCE.— K.  W.  Hebrdegen,  Auifor. 

This  city  is  the  county  seat  of  Defiance  County. 


LOANS.—  When  Due. 

Refunding  Bonds— 

4*28, ,$25,000 1917 

5s 22,000 1904-1914 

4138,  M&S.  20.000..8ept.l,'10to 
($1,000  each  M&8.)  Mar.  1, 1920 
4a,  M&S,  $21,000... Mar.  1, 1910  to 
($1,000  each  M&S.)... Mar.  1, 1920 

4s,  M&S,  $22,000 Mar.  1, 1910 

($1,000  each  M&S)  to  Sept.  1,1920 

4s,  M&S,       $500 Mar.  1,1907 

4s.  M&S,  25,000....  Sept.  1, 1907 
($1,000  each  M&S)  to  Sept.  1, 1919 
4s  MAS  $  $5,500.Mar.  1,  1922-'32 
48,  jskxs   ^    5,<!00.Sept.l,1922-'3i 

Electric  Light  Bonds— 
4*28,  M&S,  $24,000. Sept.,  1904  to 
($1,000  each  M&S)         Mar.,  1916 


Street  Improvement  Bonds— 

5s ,  $27,000. Sept.  1,  1906 

4128 ,      7,800.Mar.,  1905'10 

Bonded  debt  Jan.  20, '04. $222, 800 
Assessed  valuat'n  1903.2,467,260 
Tot. tax  rate  (per  $1 ,000)  '03 .  $39  40 

Population  in  1890  was 7,694 

Population  in  1900  was 7.579 

Interest  is  mostly  payable  at  City 
Treasury,  but  on  the  6  per  cent 
bonds  in  New  York. 

Defiance  School  Dist.— (ad't'nal.) 

6s,  M&S,       $1,500 1904 

5s,  M&S,  5,500.  .1905  to  1910 
4ks  M&N  $  7,500. May  14,  '08-'22 
4^8,ia<KJM,  }  7-5Co.Nov.  14.'08-*22 

Borded  debt  Mar.  1. 1904  $22,000 
School  tax  (per  M)  1903 $8-35 


EAST  LIVERPOOL.— W 

This  city  is  in  Columbiana  County. 
LOANS—  When  Due.  I 

Refunding — 

6s,  J&D.  $2,000 June   1,1904 

($1,000  due  yearly)  to  June  1,  1905 

4s,  J&J,  $105,000  ...July  1,  1940 

Optional  after  July   1, 1920 

Funding  Bonds— 
4»«8,  F&A.  $92,925.  Aug.  17,  1933 

(Optional  after  Aug.  17, 1913.) 

Street  Improvement  Bonds— 

6s, ,    32,701 1904-1908 

(See  V.  76.  p.  1100,  for  maturity.) 
5s,  M&S,  $62,000.... Sept.  1,  1920 

Subject  to  call  after  Sept.  1, 1900 
4s,  M&N,  $13,000  ....May  1,  1905 
($1,000  due  yearly)  to  May  1, 1917 
5s,  M&8,  $10,000  Sept.  1, 1^04  to 
($1,000  due  yearly.)    Sept.  1, 1913 

4s,  M&N,  $11,000 1904-1914 

6s,  M&?,    16,357 ...1902'06 

6s,  Mar.,       6,568.    ..Mar.  1,1905 
6s,  Deo.,     35, 100. Deo.30,  1904-08 

See  V.  78,  p.  354,  for  maturities. 


Davidson,  Aud'r. 


Library  Ronds— 
4s.  J&D.  $20,000 Dec.  1,  1919 

Debt  Extension  Bonds— 
4>«8,  F&A.  $92,925    Aug.17,  ]  933 

(Subject  to  call  Aug.  17, 1931.) 

Sewer  Bonds— 
6s,  M&N,     $4,000.Nov.  1 .  1904-05 
6s,  Nov..       4.000. Nov.,1904-1905 

Water  Bonds— 

5s,  M&S,  $33,000 Sept.  1, 1924 

Optional  after  Sept.  1, 1914 

4s,  M&N,  $24,000.... May  24, 1937 

Optional  since  May  24, 1917 

5s,  J&D,  $18,500.... June  1,1923 

5s,  J&J.     50,000 Jan.  1,1922 

(Subject  to  call  after  Jan.  1, 1912.) 
Total  debt  Aug.  *0, 1903.  $538,425 

Sinking  fund 27,969 

Net  debt  Aug.  20, 1903..    510,456 
Water  debt  (included) . . .    147,500 

Tax  valuation  1903 6,333,690 

Total  tax  (per  $1,000)  1903.$3000 
Population  in  1890  was 10,956 


Population  in  1900  was 16,485 

Liverpool  School  Dist. — W.  B.  Hill,  Clerk. 

When  Due.       School  Bonds -(Con.) 

4s,  F&A,  $25,000  o.Aug.,  1911-'23 
4s.  J&J,  20,000  c.Julyl,1910-'29 
Total  debt  Apr.  1,  1904..  $115,000 
School  tax(per  $1,000)1903.  $10-50 


East 

LOANS- 
School  BOND8— 
58,  A&O,  $10,000  c.Oot.,  1904-'08 
58,  J&D,    50.000  c.June  1909-'33 
4s,  M&S,      4,000  o.Sept.,  1904-'05 
4s,  A&O,      6,000  c.Oct.,  1906  '08 


ELYRIA. — Frank  R   Fauver,  Auditor. 

This  city  is  situated  in  Lorain  County. 


6s,  A&O, 
5s.  F&A, 
6e,  M&S, 
6s,  M&8, 

6s,  M&8, 


LOANS—  When  Due. 

City  Hall  Bonds— 
6s,  J&J,  $4,000 Sept.,  1909 

Sewer  Bonds— 
6s,  M&N.     $500 May,  1905 

Water  Works  Bonds— 

4^)8,  J&J,  $45,000.... July  1, 1924 

($10,000  yearly)  to  July  1, 1928 

4s,  A&O,  $150,000..Aug.  1,  '09-'*3 

4s.  J&D,     150,000..Dec.  1,  '24-'38 

Bridge  Bonds— 

4a  AAO  5  $22.000.Oct.  1.1918-28 
48,  aoiu.j  3,000...  Oot.  1.  1929 
la  m**  $  15,000  c.Sept.l,  '05-09 
Ds,  M&S,  2      2,000  c.Sept.  1,  1910 

INTEREST— On  water  bonds  and  some  of  the  street  issues  is  pay- 
able at  U.  B.rMort.  &  Trust  Co.,  N.  Y.  City;  on  other  bonds,  in  Elyria. 

Elyria  School  District. — C.  H.  Sn<>«,  Ckrk. 

LOANS—                  When  Due. 
6s,  J&J,    $7,500 1904-1918 

($500  due  yearly  on  July  1). 

5s  A&O  J  $2.500 1905-1909 

08,  Asuf  j  10,000 1910-1919 

5s,  M&N,  $2,000.. May,  1905  to'06 


Street  Improvement  Bonds— 

$600 Oct.,  1904 

20.000. .Aug.  15,  '03-08 

4.500  c.Sept.  1, '05-13 

5,000  c.Sept.  1, '04-13 

5    1, 500  c.Sept.  1, '04  06 

1 10,500o  .Sept.  1.  "07-13 

Bond,  debt  Oot.  21, 1903.  $395,900 

Water  debt  (included) . . .    345,000 

Total  valuation  1903.  ...3,850,000 

Assessment  about  I3  actual  value. 

Tax  rate  (per  $1,000)  1903. .$2120 

Population  in  1890  was 5,611 

Population  in  1900  was 8,791 


5s,  M&N,  $30,000.May,1907  to  '21 
Bonded  debt  Sept.  1,  1903.$48,000 
Assessed  valuation  1901.3,673,000 
Assessment  about  %  actual  value. 
School  rate  (per  M.)  1902.... $7-70 
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EVANSTON. — Annexed  to  olty  of  Cincinnati  in  1903. 

FINDLAY.-Wm.  Demland   Auditor. 

This  city  is  the  county  seat  of  Hancock  County. 


LOANS—  When  Due. 

City  Hall  Bonds— 
3138,  M&S,  $45,000. .Sept.,  1904-21 
($2,000  in  even  yrs.;  $3,000  in  odd) 
Crrr  Bonds— 

4^8 $6,500. ...1905  &  1910 

6s,      9,000 1904-1912 

Gas  Bonds— 

6b $38,000 1904-1907 

5s 10,000....  Sept.  1,  1906 

Street  Improvement  Bonds— 
(  $6,000.  Apr.l,  1905-10 
3iaS,F<feA,3  9,000. Oot.  1,  190409 
I  2,000.. ..Oot.  1,1910 
3^8,  A&O,  14,000..  Apr.,  '05  to  '11 
4s,  A&O,  1.JS00..  ..Oot  1,  1904 
($500  due  A&O.)  to  Oot,  1, 1905 
4s,  A&O,  3,000.. Oct.,  '06  to '11 
f  9,000. .. May  1, '05*13 
8,000. .Nov.  1,  '09-'12 
5,000:  Nov.  1,  '04-'08 
1,000..  Nov.  1.  1913 
58,  M&N,  17,000. .Nov.  1,'04-"1 3 
5s,  J&D,  18,000. .Dec.  1, '04-'13 
,'  .  Q  (  3,000. .Sept.  1,'05'07 
5s,  M&S,  £  14  000.. Sept.  1, '08-*14 


Water  Bonds— 
6s,    Sept.,      $50,000.-1907  &  1922 
6s     ......  13,500.. ..Aug., 1922 

5s     150,000. .Mar.  1,1908 


5s, 
5s, 
6s, 

'18, 


A&O, 
J&J, 


5s,M&N, 


4r,  J&D,  I 


25,000. .Apr.  1,1914 

20,000..  Apr.l,  1919 

25,000. .Oct.  1,  1921 

144,000.Julyl,'04-'27 

75.000.June  1,  '04-'28 

75,000  Deo.   1,  '04-'28 

Refunding  Bonds - 

K     lfcn  S  $4,500...  Apr.  1,  '05'13 

5s,  A&O,  J^ooo  ...Oct.  1,  '04--13 

Sewer,  Etc.— 
4s,  A&O,  $17,500. .Oct.  1,  1904 
($1,250  each  A&O)  to  Oot.  1,  1910 
4s,  A&O,  $7,000  Apr.  1, '05  to '11 
4s,  A&O,  16,000. Oct.  1,  '04  to  *11 
58,  M&N,    4,200.. May  1,1905-'13 

(V.  77,  p.  214,  for  maturity.) 
5s,  F&A.    $9,000  o. .  Aug.  1,  *0 1-06 
Bonded  debt  Apr.  1,1904.$730,695 
Water  debt  (included).. ..    440,250 

Tax  valuation  1903 5,730,070 

Tax  rate  (per  $1,000)  1903.$4000 

Population  in  1890  was 18,553 

Population  in  1900  was.. ..17,613 

I NTEREST  is  payable  at  the  Fourth  National  Bank,  New  York  City, 
and  at  office  of  City  Treasurer. 
CITY  PROPERTY.— The  city  owns  its  water  works  and  gas  plant. 

Findlay    School    Distkict — John    J.    Cole,  Olerk 
Board  of  Education. 


LOANS—  When  Due. 

6s,  eemi-ann.,  $112,000.1903-1920 
34s,  M&S,  25,000.1915-1923 

5a,     F&A,  10,000.1921-1925 

4s      M&S,  21,000.1904-1913 


4s,M&N,pH;^ 


May  1,'05-*16 

May  1,'17'23 

Bond,  debt  May  1, 1904. .$164,000 

Floating  debt 8,000 

School  tax  (per$l,000),'03.$ll-00 


FOSTORIA.— James  T.  Yant,  An  iitor. 

This  oity  is  in  Hancock  and  Seneca  Counties. 


LOANS—  When  Due. 

Street  Improvement  Bonds— 

4s,  M&S,  $15,500 Sept  1,  1904 

(500  each   (M&S)    to   Mar.  1, 1919 

Refunding  Bonds— 

6s, $6,000 1904-1906 

4s,  M&S,    29,734. . .  .Mar.  1,'18-'19 

4128,  M&S,  9,867 Sept.  1,  1918 

4s,     M&8,50,000 Sept.  1,  1919 

4s,     M&S,  8,867 Sept.  1.1921 

4s,     M&S,12,500 Mar.  1,1921 

4s,    M&S,    9,867 Sept.  1,  1921 

48,      ....     14,367 1922 

4s,  M&S,  10,000.... Sept.  1,1922 
4s,  M&S,  15,867.... Mar.  1,  1923 
4138,  M&S,  14,867  o..Sept.  1, 1923 


Water  Works  Bonds— 

5s $150,000..  July  15, 1909 

4s,  M&S.  50,000. -Sept.  1,1919 
Total  debt  Sept.  1,  1903.  $612,207 
Sewer  debt  (included) . . .  280,500 
Street  debt  (included) . . .  126,707 
Water  debt  (included) . . .    200,000 

Tax  valuation  1903 2,599,130 

Tax  rate  (per  $1,000)  1903. $37-20 

Population  in  1890  was 7,070 

Population  in  1900  was 7,730 

Interest  on  Water  5s  due  1910  is 
payable  atthe  Shoe  &  Leather  Bank 
New  York  City. 

Poitoria  School  District. 
4s,  M&S,  $15,000  c. -March,  1905 
(2,000  each  M&S)    to  Sept  1,  1908 


FRANKLIN  CO.— { 

County  seat  is  Columbus. 

LOANS—  When  Due. 

Building  Bonds  - 
4s,  M&8,  $240,000.. Mar.  1,  '05-'28 

Bridge  Emergency  Notes— 
4s,  M&S,  $20,000.... Sept.  1,1904 
a*  uni  20,000....  Apr.  1,1905 
4s,  A<su,  ^  10,000.. ..Apr.  1, 1906 
4b,  A&O,  60,000Apr.  1, 1905  07 
Bridge  Bonds  - 

$6,000.  June  1,'05'06 
4,000..  June  1,1907 
30,0OO.Apr.  1,  '12-13 
10,000. .Apr.  1. 1914 
60,000.Apr.  1,  '08-11 
Defic'  r  &  Bridge  Bonds— 

4*28 $160,000.May  1. 1905-08 

5s,  M&N,      54,000... 1905  to  1918 

($6,000  yearly  on  May  1.) 
4s,  A&O,  $90,000.Apr.  1,  1905'19 


5s,  J&D,  I 

4s,  A&O,  £ 
4s,  A&O, 


L.  EWING  JONES,  Auditor. 
WILLIS  G.  BOWLAND,  Treasurer. 

Turnpike  Bonds  (Township)— 
6s,  M&S,  $3,000.. Sept.  1, 1904-'13 

(V.  77,  p.  263,  for  maturity). 
6s,  F&A,  $6,000.. Aug.  1,1904  '13 
(V.  77,  p.  49  and  162  for  maturity.) 
fis  M*S  5  $2,000. Mar.  1,1911-14 
bs,  M&s,  £  1(000.Sept.  1, 1913-14 
6s,  M&S,      9,600. Sept.  1, 1904-13 

(V.  77,  p.  660,  for  maturity.) 
6s  M&N  5$2,OOO.Mar.  1,1911-14 
bs.M&iN,  ^  1(0oo.Sept.  1, 1913-14 
Bonded  debt  Apr.  1, '04.  880,000 
Road  debt  (additional).  100,000 
Total  debt  Apr.  1, 1904.  980,000 
Assessed  valuat'n,  real.70,383,47Q 
Assessed  val.,  personal.25,307.730 
Total  valuation  1903  ..95,691,200 
Assessment  about  ^  actual  value. 
County  tax  (per  $1,000),  '03. $5-85 
Population  in  1890  was.... 124,087 
Population  in  1900  was.. .164,460 


FREMONT.— C.  F.  Bell,  Auditor 

This  oity  is  in  Sandusky  County. 
LOANS- 


Water  5s $27,000 

Water  4s 45,500 

Refunding  6s 53,000 

do        5s 35,000 

do        4s 35,050 

Refunding  4s 20,000 

Sewer  and  street  4 Hb 25,948 

Improvement  4s 29,250 


Sewer  4s.  1904-13 $2,700 

Total  debt  Apr.  15, 1904.  266,098 
Water  debt  (included)....      58,500 

Tax  valuation  1903 3,016,860 

Total  tax  (per  $1,000)  1903  $3020 

Population  in  1890  was 7,141 

Population  in  1900  was 8,439 

School  Dist.  Bonds— (addlt'al.) 
6a,  J&J,  $4,000 July  1, 1907 


GALION.-J.  0.  Ross,  Auditor. 


Tills  city  is  in  Crawford  County. 

LOANS—  When  Due. 

Refunding  Bonds— 

6s,      ,$81,000.. ..1906-1912 

41*8,  M&S,        6,000. .Mar.  1,  1906 

STREET  FiONDS— 

4»sb,  J&J,  $42, 500.. July,  1903-*10 
4^8,  M&S,  5,000.. .Sept.  1904-'08 
4*28,  M&8,  1,500... Sept.  1909-*11 
4*28,  M&S,  3,500. ..Sept.l904-'10 
4128,  M&S,        300. . .  .Sept.  1,  1911 

Fcndino  Bonds— 
,u   ■Mj.a  J  $7,000  Mar.l,'08-'14 
4»«8,  M&S,}  *  '500.. Mar.  1,1915 

Eleo.  light  5&6s,  $25,000. 1904-'06 

INTEREST  is  payable  at  Gallon 


[$10,700  bonds  offered  Oot.  20.] 

Seweu  Bonds— 
419s,  A&O.     $9,100.. Oct.. 1904'10 

Judgment  5s $8,000.Mar.l906 

Total  debt  Sept.  1,  1903.  $155,700 

Tax  valuation  1903 2,852,690 

Tax  rate  (per  $1,000)  1903. $3240 

Population  in  1890  was 6,326 

Population  in  1900  was 7,282 

Galion  School  District. 

478S,      $1000 Apr.  1,1906 

4»as,       17.000 Mar.  1,  1905-21 

Bonded  debt  Apr.  1,  1904. $19,000 
Sohool  tax  (per  $1,000)  1903. $7-00 


GALLIA  CO.— James  T.  Hanson,  Auditor. 


County  seat  is  Gallipolis. 

LOANS—  When  Due. 

Turnpike  Bonds— 

5s, $40,000  0.1905-09-11-15 

$10,000  due  each  year  on  Jan.  15 

5s $5,000  c... Jan.  15, 1913 

5s, 30,000  C...1914&  1916 

$15,000  due  each  year  on  Jn.  15 
4s,  F&A,    60,000  c.Aug.  17,  1917 

5a 50,500:c..July  1,  '04-*13 

($4,000,  1904-'05;  $4,000  to  1907; 

$5,000  to  1909;  $5,500  in  1910; 

$6,000  in  1911  and  1912,   and 

$6,500  in  1913.) 
5s,  A&O,  $40,000  c.Apr.  6,  1918 
5s,  J&J,      60,000  c  July  28,  1919 
5s,A&0,       50,000  0  Apr.  14,  1924 


Refunding  Bonds— 
5s,  J&J,  $20,000  c.July  1,  '04-'13 
5s,  J&J,  20,000  c.July  1,  '07-'16 
Interest  paid  by  County  Treasurer. 
Bonded  debt  Apr.l, 1904 .  $40,000 
Turnpike  bonds  (add'al) .    3 11,000 

Floating  debt 5,000 

Total  debt  April  1, 1904.    356,000 

Sinking  fund  assets 26,175 

Assessed  valuat'n,  real.. 3, 870,760 
Assessed  val.,  personal.  2,589,248 
Total  valuation,  1903... 6,460,008 
Assessm't  about  40%  actual  value 

County  tax  (per  M.)  1903 15-65 

Population  in  1890  was 27,005 

Population  in  1900  was 27,918 


GALLIPOLIS.— Harry  Maddy,  Auditor. 


This  oity  is  in  Gallia  County. 

LOANS—  When  Due. 

Water  Bonds  1894— 

5s, ,$85,000.... Feb.  25, 1914 

5s,  M&N,    2,000 Nov.   1,  1916 

Health  Fund  Bonds— 
4s,  F&A25,  $4,000.  Aug.  25,1904-11 

Redemption  Bonds— 

6s ,    $7,600  ...Aug.  25, 1904 

5s, ,  500....Aug.25,190fl 

5s ,    11,000 1907 

5s ,      8,500 1910 

5s ,    17,000 1911 


5s, 
5s, 

5s, 

5s, , 

5s,  F&A, 
5s,  F&A, 
5s,  F&A, 


13,000 1912 

13,500 1913 

4,500  ...Feb.  25,  1914 
1,500.... Aug.  25,1915 
3.000.... Aug.  25,  1916 
10,500.... Aug.  25,  1917 
9.000.... Feb.  25,1918 
7,000.. ..Aug.25,1918 


Redemption  Bonds— Con. 
5s,  F&A,  $13,000.... Aug. 25,  1919 
4s  F&A,      6,000. . .  .Feb.  25,  1920 
4s, ,     13,000....  Aug.  25,1920 

Deficiency  Bonds— 
5s,  F&A25,  $7,500  ..Aug.  25,  1923 

Street  Improvement— 

5s ,      $5,500 1903-1909 

5s   12,000 1904-1909 

5s   21,000 1903-1910 

4s,  F&A25,  8,000. ...1903  to  1911 
4s,  F&A25,  17 ,000.... 1903  to  1911 
a  r,.,»5  5  6,000.Feb.  25,1905-10 
4s,  F&A25,  £  4;50o.Feb.  25, 1911-13 
Total  debt  Oct.  7, 1903... $302,100 

Interest  payable  at  City  Treas'ry. 
Total  valuation  1903  ...$1,747,087 
Assessment  about  35  actual  value. 
Total  tax  (per  $1,000)  1903.$40-00 

Population  in  1890  was 4,498 

Population  in  1900  was 5.432 


GLENVILLE.— B.  F.  Davies  Jr.,  Auditor. 


This  oity  is  in  Cuyahoga  Co. 

LOANS—  When  Due. 

Sewer  Bonds— 
6s,  A&O,  $5,000... Apr.  1,  1904,  to 
($500  eaoh  A&O)  Oct.,  1908 

5s,  Sept.,  $6,000. Mar.  l,'05to'07 
5s,  Sept.,  500.... Sept.  1,  1908 
5s,  Oct.,        4,000 Oct.  1,1904 

Fire  ,  Water.  Lighting,  Etc. 

4^8  and  5s,  $61,000 1917 

5s,  A&O,  21,000.. Oct.  1,  1919 


Street  Improvement  Bonds— 
6s,  May,  $58.500. ..May  1, 1904-21 
5s.  Sept..  52,000.. Sept.  1,  1904-11 
5s,  M&N,21,000..Mar.    1,  1905-18 

5s,    Ann.,45,000 Sept.  1, 1912 

5^8, Ann., 60,000  Sept.  1,  1904-13 
5s,  Sept,  55,000.. Sept.  1,  1905-14 
Bonded  debt  Sept.l,1903.$391,185 
Assessed  valuationl903.3, 306,340 

$32-40 


Tax  rate  (per  $1,000)  1903 
Population  in  1900  was 5,588 

G-lenville  School  District. — Calyin  A.  Judson, 
Olerk  Board  of  Education. 

LOANS—  When  Due 


5s,  A&O,  $25, 500. Oot.,  1904-1917 

(For  maturity  see  V.  70,  p.  495.) 

5s,  A&O,  $27,000.. ..Oct.,  1904-30 


*=,  tvt^s  5  $1,000  ...Aug.  31, 1904 
5s,  M&S,  J  64j0oo.  Aug.  31,1905-36 
Bonded  debt  8ept.l,1903.$118,500 
Sohool  tax  (per  M.),  1903.  $1300 


GREENE  CO.— William  Dodds,  Auditor. 

Xenia  is  the  county  seat. 

LOANS—  When  Due. 

5s.  A&O,  $7,500  c.Apr.  1, 1905-07 

Codrt  House  Bonds— 
4s,  M&S,  $100,0000.. Mar.  l,'06-30 
4s,  g,  M&S,   84,000o.8ept.l,'06-'26 

Funding  Bonds— 
.0     T „  T  5  $30,000c  Jan.2,'09-'23 
4=8,   J<BJ,j    30,000c. July 2,'08-'22 


Bonded  debt  Mar.  14,'14.$263,300 

Sinking  funds 6,281 

Assessed  valuat'n,  real.11.793,240 
Assessed  val.,  personal.  6,553,364 
Total  valuation  1903.-18,346,604 
Assessm't  about  50%  actual  value. 
County  tax  (perM)  1903)...  $675 
Population  in  1890  was. ...29,820 
Population  in  1900  was. ...31,613 


Mar.  1905-11 


.  5  $6,000. Mar.  1, '05-16 
4^8'J    6,000.Sept.  1,  '05-16 


GREENFIELD.— W.  M.  Porter,  Clerk. 

This  village  is  in  Highland  County. 

LOANS—  When  Due. 

Sewer  &  Street  Bonds— 
4s  M*S  5$5,O0O....Mar.l,'O5'14 
4=8,  M.&S,}  5,500. ...Sep.  1,'04-'14 
Water  5s,  35,000. ...Sept.  1, 1911 
Electrio  6s,  20,000.... Sept.  1, 1911 
Elect.  &  water  4s,  6,500.  ...'04-11 
Refun'g  3-90s,  $2d,000Nov.5,1930 
Refun'g  3-90s,  $10,000May  1,1931 

Greenfield  Sch.  Dist. — W.  H.  Anderson,  Clerk. 


Refun'g  6s,  $3,500 

Imp. 

Total  debt  Mar.' 21, 1904. $123,500 
Tax  valuation  1903....  1,224,133 
Total  tax  rate  (per  M.)1903.$37-90 

Population  in  1 890  was 2,460 

Population  in  1900  was 3,979 


LOANS  When  Due. 

4s,  M&S,  $19,000  c.Mar.  1,  1921 
6s,  M&S,      6,000  0. .  .Sept.  1, 1910 


5s,  M&S,  $2,500  «...Sept.  1, 1909 
Assess'd  valuat'n  1903. $1,228,880 
School  tax  (per  M)  1903....  $1000 


GREENVILLE.— J.  C.  Katzenberger,  Aad. 

This  city  is  In  Darke  County. 


LOANS—  When  Due. 

4s,  Jan.,  $48,400. ...Jan.,  1905-'15 

Improvement  Bonds— 
5s,  May,  $1,600... 1904-1905 

Street  Improvement  Bonds— 
4s,J&J2i,$7,840..Jan.24,  1905-18 
5S,  Aug.,  5,000.... Aug.,  1904-08 
5s,  Aug.,  1,800  ...Aug.,  1904-06 
5s.  Apr.,  2,400....Apr..  1905-08 
5s,  Feb.,   17,468 Feb.,  1914 

Water  Works  Bonds— 

5s, $19,000.. ..Deo.  12,  1917 

5s 56,000. ...Dec.  12.  1918 

5s,  Deo.,    17,624.. Deo.  3, 1904-13 
5s,  Feb.,      3,301 . .  Feb.  9,  1905-14 

Refunding  Bonds— 
5s,  $10,000 1905 


Sewer  Bonds— 

4a,  M&S,  $3,000 Mar.,  1918 

4a,  M&S,    70,000.. Mar.,  1919-1928 
5s,  Deo.,       l,200.Deo.  19, 1904-06 

Street  Paving  Bonds— 
4s $18,000 Feb.,  1902-16 

Natural  Gas  Refund.  Bonds— 

6s, $10,000...  June  17, 1904 

6a, 20,000  ..June  17, 1905 

Total  debt  Sept.  1, 1903.  $278,346 

Tax  valuation  1903 3,569,280 

Total  tax  (per  M.)  1903 $32-40 

Population  in  1890  was 5,473 

Population  in  1900  was 5,501 

Qreenville  School  District. 

68, $5,000 1904-1905 

6s ,    2,000 1906 


HAMILTON.— Thad. 

This  oity  is  in  Butler  County. 

LOANS—  When  Due. 

Deficiency  Bonds— 
4^8,  .....  $87,100 1903-1911 

Electric-Light  Bonds— 
5s,  M&S,  $100,000.  July  1,'04  to '18 

Gas  works  Bonds— 
5s,  F&A,  $113,750. Feb.  1,'05  to  '18 

(Subject  to  oall  after  Feb.  1,  '09 


Straub   Auiitor. 


Fire  Dept.  Bonds— 
4a,  $2,000 1904-07 

Intersection  Bonds— 
4s,  F&A,  $51,741 1903-1908 

Street  Improvement  Bonds— 

4^8 $36,034  20.... 1902-1908 

4a,      .....    75,742  38.. ..1902-1910 


May,  1904.] 


OHIO-CITIES  AND  TOWNS. 


2125 


When  Due. 


LOANS- 
Crematort  Bonds— 
4b,  J&J,$10,O00.AuK.1904to  1913 
Sewer  Bonds—  (General.) 

4^8,  ....,$32,000 1904 

Sewbr  Bonus—  (Assessment ) 

4^8 ,$56,918  42... .1902-1910 

4138 66,65100..    190^-1909 

Refunding  Bonds— 
4i«8,  F&A,     $1,250.. Aug.  1,1904 
($250  yearly)  to  Aug.  1, 1908. 
1,160 1900-1908 


Water  Works  Bonds— 

5s,  J&J,  $250,000 1903-1915 

58 1,600 1904-1907 

4>a8, A&O,  15,000.  .  Oct.  1,  1918 
Oity  debt  Jan.  I,  1903.  ...$864,390 
Assessment  debf(add'l).  263,169 
Water  debt  (included) ....  251,000 
Total  valuation  1903...  9,931,260 
Assessm't  about  2-5  actual  value. 
Total  tax  (per  $1,000)  1903. $32-00 

Population  in  1900  was 23,914 

Population  in  1890  was 17,565 


4*38, 

4^8,  M&N,  25,000.. ..May  1, 1919 

INTEREST  on  water  bonds  is  payable  at  First  National  Bank,  New 
York  City,  and  upon  all  other  bonds  in  Hamilton. 

Hamilton  School  District. — Fred.  W.  Gradolph, 
Clerk  Board  Education. 


LOANS—  When  Due.. 

Building  Bonds  - 
4s,  J&D,  $10,000... June, '19  &  '24 

4s,  M&S,      4,000 1904-1911 

4s,  J&D,    20.000 1918  1922 

4a,  F&A,      6,C00 1925 

48.F&A,    14,000 1926-1927 

5s,  Mar.  2,  32,000. ...Mar.  2,  1905 
($4,000  due  yearly)  to  Mar.  2. 1912 
5s,  Oct.  9,  $20,000.. Oct.  9,  1913 
($4,000  due  yearly)  to  Oct.  9,  '17 
413s,  July  7,  $30,000..July  7,  1905 
($3,000  due  yearly) to  July  7,  1914 
4s,  A&O,  $12,000....  1904  to  1909 


Building  Bonds— (Con.)— 

3^8,  F&A,$16,000 1923-1 92 1 

4s 20,000  c 1920  1929 

4»s9,   .....      8,000  0    ...1915-1922 

Refunding  Bonds— 

4s,  FAA, $13,500 1908-1934 

($500  yearly.) 
4s,  semi-an.,  $12,000....  1910-1921 

4s.    F&A,  9,000 

Bonded  debt  Sept.  1,  '03,$200,000 
Aasessed  valuation.  '02.10.240.000 
School  tax  (per  $1,000),  '02.  $8'90 
Interest  payable  at  First  National 

Bunk,  Hamilton,  O. 


HAMILTON  CO.— EUGENE   L   LEWIS  Auditor. 

dJOHN  H.  GIBSON,  Treasurer. 
County  seat  is  Cincinnati.  The  armory  bonds  mentioned  were  issued 
to  refund  old  bonds  declared  lUegal  by  the  courts 


LOANS- 
Armory  Bonds— 
3a,  A&O,  $115,000  c. 
Bridge  Bonds— 


When  Due. 
Oct.  1,  1952 


4s,  J&J. 
4s,  A&O, 
4s,  J&D, 
4s,  M&N, 
4s,  F&A, 
48,  A&O, 
4a,  J&J. 
4e,  J&J, 


26.1919 
15, 1924 

1,1934 
1,1914 
1,  1934 
1,  1915 
1, 1934 
1, 1914 
1,  1935 
1, 1914 


$17,0000  July  11, 1904 
15,000o.Oct.   1,  1905 
25,000c.June  16, 1916 
79,500c.Nov.  25, 1916 
107.000c.Aug.  10, 1918 
99,000c.Oct.  26, 1918 
31,000c July  8,   1919 
10,000c..lan.    1,  1923 
3^3,  Aus:.26r  4,750c. Aug 
4s,    J&JiB,185,00Oo.Jan. 

Court  House— 
5s,  F&A,     $50,000c.Aug. 

Subject  to  call  aft.  Aug. 
5e.  J&D,     $35.000c.Deo. 

Subject  to  call  aft.  Dec. 
4s,  J&D,     $15,000o.June 

Subject  to  call  aft.  June 
4s,  M&N,  $350,000c.May 

Subject  to  call  aft.  May 
4s,  J&D,  $125,000c.Junel5, 1936 

Subject  to  call  aft.  June  15, 1916 

County  Bonds— 
5s,  J&D,   $150,000c.Deo.  16, 1914 

Subject  to  call  aft.  Dec.  16, 1904 
4s,  M&N,  260,000o.May  15, 1SU6 
5a,  May  15,  SOOc.May  15, 1905 
(Subject  to  call  aft.  May  15, 1895.) 

Longview  Improvement — 
5s,  A&O,     $25,000c.Oct.     1,  1916 

Subject  to  call  aft.  Oct. 
58,  J&D,      $5O,0O0o.Dec. 

8ubject  to  call  aft.  Dec. 
5a,  A&O,     $25,000c.Nov, 

Subject  to  call'  aft.  Nov 
4s,  J&D,     $30,000c.Deo. 

Subiect  to  call  aft.  Dec. 
4a,  F&A,     $30,000c.Feb. 

Subject  to  call  aft.  Feb. 

Decennial  Appraism't  Bonds— 
4s,  J&D,  $70,000n.  June  1, 1904-10 

Overdraft  Bonds— 
3^8,  M&S,  $52, 500c. Sept.  1,*04-10 


Aqueduct  Bonds— 
48,  F&A,  $25,000c. Aug.  22,  1916 

Subject  to  call  aft.  Aug.  22,  1906 
4s,  J&J,    $60,0000.. Jan.  27,  1917 

Subiect  to  call  aft.  Jan.  27, 1907 
3128.  M&8,   $15,000c  Mch.  4,  1919 

Subject  to  call  after  Mch.  4.  1909 

Mbmoriax.  Building  Bonds — 
31*8,  F&A.  $250,0000  Aug  1   1953 
(Optional  Aug.  1, 1933.) 

Real  Estate  Record — 
5s,  s.-an., $20,000  c.July  &Nov.'15 

Subject  to  call  after  1905 
5s,  F&A,  10,000  c... Aug.  20,  1918 
(8ubject  to  call  after  Ausr.  20,'05.) 
5a,  s.-an.,  $5,500  c  Jan.  &  Feb., '16 

Subject  to  call  after  1906 
5s,  M&S,      $4,500  c.Mar.    1,1917 

Subject  to  call  aft.  Mar.    1,  1907 

Road  and  Avenue  Bonds— 
4a,  J&D,  $30,000  c.Dec.  12,  1911 
4s,  J&D,  70,000  o.June  1,  1912 
4s,  M&N,  45,000  c&r  Nov.l,  1913 
4s,  J&D,  13,000  c.June  30, 1914 
4s,  A&O,  29,000  c.Oct.  1,  1914 
4s,  Oct.  25,  90,000  c.Oct.  25, 1913 

Subject  to  call  aft.  Oct.  25, 1904 
4s,  F&A,  $12,000  c.Aug.  7,  1904 
($6,000  due  yearly)to  Aug.  7,  1905 

Tax  Duplicate; — 
5s,  M&N,   $65,000  o.May    1, 1915 

Subject  to  call  aft.  May    1, 1905 

Platting — 
4s,  F&A,    $24,500' c.Feb.     1,1919 

Subject  to  call  aft.  Feb.  1,  1909 
4s,  J&D,    $15,000  c.June    1, 1922 

Subject  to  call  aft.  June    1, 1912 

Turnpike  Bonds — 
4s,  J&D,    $20,000  c.Dec.  12, 1911 
4s,  J&D,      31,000  c.Dec.  24, 1912 
4s,  M&N,     14,400  cMay  31,  1913 
4s,  M&S,      27,000  o.Sept.   1,  1919 

Subject  to  call  aft.  Sept.  1,  1909 
Total  debt  Sept.  1, 1903  .$2,774,650 
Total  valuation  1903.. 258,052.360 
County  tax  (per  M.)  1903..  ..$563 
Population  in  1890  was.... 374,573 
Population  in  1900 409,479 

INTEREST  on  150,000  5  per  cent  county  bonds  due  Dec.  16,  1914, 
Is  payable  at  the  Bank  of  America,  New  York;  on  all  other  bonds  at 
office  of  County  Treasurer. 


1, 1906 

1. 1917 
1,  1907 

1. 1918 
1.  1908 

12, 1921 

12, 1911 

6, 1922 

6, 1912 


HANCOCK  CO.— John  A  Sutton,  Auditor. 

County  aeat  Is  Findlay. 


LOANS- 


When  Due. 


4l«8  F&A  5$18.000.Auer.l,'04-12 
M8'tffia'(    24.000. Aug.  l,'13-20 

4e, $20,000 

Ditch  Bonds— 
5s.  F&A,  $4,800..  Aug.l904to*05 
Sb  M*-*  $  7,500. . Sept.  l,1904-'06 
58,  M&S,  £  5,000.. Mar.  1,  1905-'06 

"is  M*q  51.500 Sept.,  1904 

08,  M<6S,  ^  4,000. Mar. &8ept  ,1905 


Ditch  Bonds— (Con.) 
sa  AAn5$l4.0°0--Oct.  1,'04-'10 
os,  a<bu^      1000 oot.  1,1911 

Court  House  Bonds— 

5a, $105,000 1907-1918 

4i23, 20.000 1904-1905 

Total  debt  Sept.  1, 1902  $188,000 
Total  valuation  1903... 22,8 18,860 
Assess't  abt.  40  per  cent,  aot'l  val. 
County  tax  (per  1,000)  1899  $6*70 

Population  In  1890  was 42,563 

Population  in  1900  was 41,993 


HENRY  COUNTY 

County  seat  is  Napoleon. 

LOANS-  When  Due. 

Township  Road  Imp.  (Special)  — 

5s,  J&J,     $8,000 July  1,  1905 

4s,  J&J,       3,000 July  1,1905 

4s,  M&N,     7,000 1904-1910 

5a,  J&J,      8,000 July  1,1906 

48,  A&O,    15,000 1905-1912 

4a,  J&D,    12,000 1904-1911 

4s,  M&N,    13,500 1904-1912 

4s,  J&D,  12,000....  1904-1911 
4h  r&T  \  9,000...  Jan.l,'05-'13 
48,  j«*j,j  9,500...  July  1,'04-'12 
-U  TAT  \  9,000. ... July  1,'04-'12 
48,  J&J,  \  9,000...  Jan  1,'05'13 
48  J&J  \  1.500....Ju]yl,'05-'07 
48,j«j,^      1,000...  Jan.l,'06-'07 


— F.  J   Beck,  Auditor. 


4s.  J&D,  $? 0.500  ..J&D,  1904  »13 
(See  V.  76,  p.  717  for  maturity.) 

4s,  A&O,  $21,000 1904-1910 

4s.  M&N,    14,000 1904-1910 

4s,  M&N,    16,000 1904-1911 

4s,  M&N,    16,000  1904-1911 

4s,  M&N,      9,400 1904-1909 

Total  debt  Sept.  1, 1904.  $264,000 

SinKingfund 37,434 

Total  valuation  1903. ...9,851,750 
Assessment  about  h  actual  value. 
State  &  co.  tax  (per  M.)  1902,$8-45 

Population  in  1890  was 25,080 

Population  in  1900  was 27,282 


[RONTON.—  F.  A.  KOSS.  Uuv  Anrllrnr 

This  oity  is  the  oounty  aeat  of  Lawrence   Countv.    [f  41 ,000   bonds 
offered  June  16.) 


LOANS—  When  Due. 

Memorial  Hall. 
5s,  M&S,  $20,000o.... Sept.  1, 1910 
5a,  M&N,    3,500  o....May  1, 1914 

Refunding  Bonds— 
5s,  M&S,  $30,0000  ..  .Sept.  1, 1915 

Refundino  Wharf  Bonds- 
5a,  J&J,  $4,000  0.    July  11, 1908 
Subiect  to  call  after  July  11, 1903. 

Sewer  Bonds— 
5s,  J&D,  $25,000c  . .  .June  1, 1912 
4a,  M&N,    7,500  C.Nov.  1,  1904-18 
4s,  M&N,     2.500  c.May  1,'05'09 

Garbage  Bonds— 
4s,  M&N.  $1,200  o.May  1,1905-'09 

Fire  Deft.  Bonds— 
4s,  M&S,  $3,000c.Sept.  1,1904-09 
5s,  M&N,    1,000 Nov.  1,  1908 

Water  Bonds. 
5s,  J&J,  $90,000  0... Jan.  1,1906 
5s,  M&S,  18.000  c. ..Mar.  1,1911 
4s,  J&J,  27,000  c. .July  1,1906 
4s.  J&J,  20,000  0.. July  1.1907 
4s,  M&N,     2,500c.  May  1 ,1 905-'09 


Sanitary  Bonds— 
4s,  J&J,  $5,000o 1904-1908 

Smallpox  Epidemic  Bonds— 
5s.  M&S,  $15,000  c.  Sept.  1, 1923 

Street  Imp.  Bonds  - 

Payable  by  special  asseaament. 
6a, ,    $1.092740 

Street  Bonds— 
5s,  J&D,  $25,000  c.June  1. 1912 
4s,  J&D,  ll.OOOc.Deo.  1,1904-14 
48,  M&N,  2,500c.May  1.1905'09 
5s,  M&S.  25.000  c.  8ept.  1,  1923 
Bonded  debt  May  10,  'O4.$339,800 
Water  debt  (included) . . .  155,000 
Spec  asst.  debt  (add'n'l).  1,692 
Temporary  loans  (add'n'l)  77,681 
Total  debt  May  10, '04.... 419,374 

Sinking  fund 13,632 

City  real  estate 259,500 

Tax  valuation  1903 4,467,145 

City  tax  (per$l,000)  1903.  .$12-00 
Total  tax  (per  $1,000)  1903..3100 

Population  in  1890  was 10,939 

Population  in  1900  was.  ...11,868 
INTEREST  on  the  wharf  bonds  and  on  the  speoial  assessment  bonds 
is  payable  at  the  City  Treasury;  on  all  other  bonds  at  the  National 
Park  Bank.  N.  Y.  City. 

Ironton  School  District. — I.  N.  Henry,  C  eric. 


loans- 

5s ,     $8,000 


When  Due. 
1904-1906 


58,  ,$10,000 1908-1912 

Bonded  debt  Sept  1, 1903.$18,000 
School  tax  (per  $1,000)  1903. .700 


JACKSON  CO.— J.W.  J.  Shumate,  Auditor. 

Jackson  is  the  oounty  seat. 
LOANS—  When  Due. 

Turnpike  Bonds— 
5s,  M&S,  $20,000.. Sept.  1, '07-10 
4s,  M&N,  80,000. .May  4, '11-18 
4s,  A&O,  100,000  April  1,  '11-20 
4s,  A&O,  60,000  ..April,  1907-10 
4s,  A&O,  20,000. ..April.  1919-20 
4s,  A&O,  20,000... April  12,  1921 
4s,  M&S,    100,000.. Mar.,  1922-^6 

JEFFERSON  CO.— 

County  seat  is  Steubenville. 

LOANS—  When  Due. 

Turnpike  Bonds— 
5s,  J&D.  $116,500.... June  1,  1910 
Subject  to  call  June  1, 1905 

5s,  J&D,  $87.000 June  1, 1911 

Subject  to  call  June  1, 1899 

5s,  A&O,  $75,000 Apr.  1,  1913 

6s,  F&A,    28,000.Feb.20,1905-'ll 

5s,  16.000 

5s,  F&A,    6,000 1906-08 

(V.  71,  p.  1082,  for  maturitv) 

5s,  A&O,  +8.000. . .     ..Oct.  1,1908 

($4,000..  Mar.  1,1906-13 

5a,  M&S,-?    4,000. .Sept.l, 1905-12 

(    2,000. .. .Sept.  1,  1913 


Turnpike  Bonds—  (Con.) 
4s  A&O  5  $40,000.. .Apr.l,'27-'28 
48,  a«u,^  io,000  .  April  1,  1929 
Bond,  debt,  Sept.  1, 1903.  $450,000 
Total  valuation,  1903..  7,496,769 
Assessment  about  ^  actual  value. 

Population  1890  was 28,408 

Population  in  1900  was 34,248 

Geo.  P.  Harden,  Auditor. 

5a  M&N  5  $3,500. .May  1,1905-11 
58,M<!"M    8,000.. Nov.  1,1904-11 

(  $7,000. ..  June  1,'04-'10 
5s,  J&D,<    7,000.. 

(    8,000.. 
5s,  J&J.  $15,500.. 

•,V.  76,  p.  1263  for  maturity.) 

5s,  M&N,  $3,000 Nov.  1,  1911 

Interest  payable  at  County  Treas. 
Total  debt  Sept.  1, 1903  $320,500 
Township  bonds  (add'l)  133,000 
Total  valuation  1903.. .21,517,780 
Aaseasment  is  8*  actual  value. 

Population  in  1890  was 39.415 

Population  in  1900  was 44,357 


.Deo.l,'04-'10 

...  Junel,  1911 

.J&J,  1904-'17 


KENT. — Edward  S.  Parsons,  Mayor. 

This  village  Is  situated  In  Portage  County. 


Wh-en  Due. 


LOANS- 
Street  Bonds — 
5s.  J&J  $15,000.. Jan.  1,  1904-*12 

Refunding  Bonds— 
6s,  M&S,  $80,000..Mar.  1,  1915-22 
5s,  J&J.     33,389.  Jan.  1,  1918-23 


Tot.  debt  Sept.  1, '03 $12«',55l 

Assessed  valuation  '03    1,560  579 
Tax  rate  (per  $1,000)  1903. $2930 

Population  in  1890  was 3,501 

Population  in  1900  was 4,541 

School  District  Bonds- 
SB,  ....    $7,000 Oot.  1,1905 

Under  the  Ohio  Statutes  this  village  was  limited  to  an  8-mill  tax, 
which  was  found  to  be  insufficient  to  pav  the  regular  running  city  ex- 
penses as  well  as  interest  on  its  bonds.  The  coupons  due  Sept.  1, 1896, 
were  therefore  not  paid.  The  court  of  last  resort  was  appealed  to  and 
in  1901  rendered  a  decision  that  the  bonds  are  legal  and  that  the  8- 
mill  limit  of  taxation  may  be  exceeded  for  the  payment  of  interest 
aod  principal  on  bonds.  The  village  has  aince  paid  all  past-due  cou- 
pons in  full  and  will,  we  are  advised,  promptly  pay  aU  future  coupons 
at  maturity.  

KENTON.— John  Y.  Thompson,  Auditor. 


This  city  is  in  Hardin  Countv. 
LOAN S—  When  Due. 

Water  Works  Bonds— 

5s ,$70,000 1903-1919 

4s, 10,000 1907-'09 

Park  Bonds— 
4s.  A&O,      $50,000.Oct.  1 ,  '20'24 

Refunding  Bonds— 
4s, $58,000 1907-1925 

5a  A&O  J    4'000 Oct.  1,1908 

os,  Afiiu,  J  20,000. .Oct.  1,  1910-13 

Street  bonds $55,328 


Sewer  bonds $17,935 

Total  debt  Oct.19, 1903.  $271,263 

Floating  debt 7,550 

Tax  valuation  1903 2,398,810 

Total  tax  (per  $1,000)  1903.$3800 

Population  in  1890  was 5,557 

Population  in  1900  was 6,852 

Kenton  Sciiool  District— 
6s,  A&O,  $10,000.... Oct.,1916-'17 
6s,  J&J,    30,000..  July  1,  1904-15 


LANCASTER.— H.  T.  Mechling,  City  Auditor 

This  city  is  in  Fairfield  County. 

LOANS—  When  Due. 

Fire  Department  Bonds— 
5s,  M&S,  $1,500 Sept.  1,  1906 


Street  Improvement  Bonds— 

6s,  J&D,  $2,634 June  1,  1906 

6s,  M&S,  12,800 Mar.  1, 1908 

6s,  F&A,    2,500 Aug.  1,  1905 

5s,  F&A,        600 Aug.  1,  1908 

5s,  J&D,     4,225 Aug.,  1904-10 

($325  each  F&A.) 

5s,  M&N,  $6,632 Nov.  1,  1904 

($442  each  M&N).. to  Nov.  1, 1911 
5s,  Oct.,  $1,213  o....Oot.  20,  1903 


Water  Works— 

5s,  M&N,  $20,000 May  1, 1911 

4s,  A&O,  25,000.    Oct  1,  1904-'27 

Refunding  Bonds— 
48,  F&A,  $20,000. .Feb.l,1911-*14 
5s,  J&D,  15,000  c.Dec  1,1908-12 
Bonded  debt  Sept.l,  1903  $122,081 
Total  valuation  1903... $4,073,800 
Aaseasment  about  35  actual  value. 
Total  tax  (per  $1,000)  1903.$2390 

Population  in  1890  waa 7,555 

Population  in  1900  was 8,991 

School  Dist.  Bonds  (addili  'nal)  — 

13 


5a.  F&A  $75,000  ..Aug.15,'04 
The  oity  owna  its  natural  gas  plant,  from  which  is  derived  a  net 
Income  of  about  $25,000  per  annum. 

LAWRENCE  CO.— H.  E.  Brown,  Auditor. 

County  seat  Is  Ironton. 
LOANS—  TT7u:n  Due. 

Turnpike  Bonds— 
5e,  M&S,  $195,000  ..  Sept.  1, 1904 
($5,000  due  M&S)  to  Sept.  1. 1923. 
48,  M&S,  $19,000  ..Sept.l,  1904,to 
($1,000  each,  M&S.)  Sept.  1. 1913 
4a  M&S  5  $4.000.... Mar  l,'05-'O8 
48,  m&b.^    5    Q0       Sept.i,'04-'08 


Turnpike  Bonds— (Con.) 

4s,  M&S,  $10,000 Mar.  1,  1909 

<$l,000eachM&8>..  to  Sept.  1,1913 
Bonded  debt  Sept.l,  1903. $235,000 
Total  valuation  1903...  9,072,870 
Assessment  is  *2  actual  value. 

Population  in  1890  was 39,556 

Population  in  1900  was 39,534 

I NTEREST  on  $50,000  of  the  turnpike  bonds  is  payable  at  the  Park 
Bank,  N.  Y.;  on  all  other  bonds  at  the  office  of  the  County  Treasurer. 
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LICKING  CO.— Anthony  R.  Pitser,  Auditor. 


County  seat  is  Newark. 

LOANS—  When  Due. 

Bkidge  &  Road  Repair  Bonds— 
5s,  J&J,  $50,000..  ..July  1,  1905 
($10,000  due  yearly)  to  July  1,1908 
.„  T«T  5  $10,000  July  1,1909 
08,  J<BJ,^    40.000. .Juiy   l.'10'll 

County  building  Bonds— 
6s.  J&J,  $20,000 1 904-1907 

Refunding  Bonds— 
68.  J&J.  $5,000 ...1904  &  1905 

INTEREST  is  payable  at  Newark.  Ohio. 

r    T  A/f  A  5  THEO.  D.  ROBB,  Mayor. 

LalVl  A. —  \  FRED.  C.  BEAM,  Auditor. 
This  city  ia  the  couuty  seat  of  Allen  County. 


Bonded  debt  Apr.  1/04.    $125,000 

Sinking  fund 7,388 

Assessed  val'n,  real....  16,252,760 

Assessed  val'n,  pers'l..   8,850,740 

;  Total  valuation,  1903.. 25,10 1,500 

|  Assessment  about  60%  actual  val. 

I  County  tax  (per  M)  1903  ..  $5-45 

I  Population  in  1890  was 43,279 

I  Population  In  19  00  was.... 47,070 


LOANS—  When  Due 

Fire  Department  Bonds— 
4s,  A&O,  $6,500  ....   Oct  1,1904 
($500  each  A&O) ..  .to  Oct.  1, 1910 

Sewer  Bonds— 
4s,  A&O.    $88,000.  Oct.  1,1904  to 
($2,000  each  A&O). ...Oct.  1, 1925 

48,  A&O.  $46.000 Oct.  1,  1904 

($1,000  each  A&O)  to  Apr.  1, 1927 

Street  Fund.  Bonds— 
5s,   J&J.  $13.000.. J&J,  1904-1910 

Special  Street  Impt.  Fund— 
5s,  J&J,  $13.000.. J&J.  1904-1910 

Funding  Bonds— 
4138.  A&O.  $63,500. .Oot.  1,1904 
($1.50t)  due  A&O)  to  Apr.  1, 1926 

Street  Impt.  Bonds— 

Special  Assessment. 

6s,      ...$17,000    4s,      ..$101,304 

5s,      ....114.680    3-908,        22.080 

4^8,  ....   82,416    3»28,  43,200 

Total $383,680 

Part  due  J&J 1904  to  1913 


Refunding  Bonds — 
3^8,  A&O,  $100,000..  .Apr.l, 1930 
(Subject  to  call  after  Apr.  1, 1925.) 
A=  »*n  <$13,00O..Oct.l.l904-'16 
48,  A&O,  >  i2,000.Apr.l'1905'16 
5s.  A&O,    4,000  ...A&O,  1905-08 

Refunding  Water  Bonds— 
3i«8,  M&S,  $150,000.. Mar.  1,  1925 
(Subject  to  call  after  Mar.  1, 1920.) 

Market  Place  Bonds— 
4s,  M&S,  $4,000    8ept.  1, 1904-07 

Water  Works— 
5s,  M&S,  $50,000. . .  .Mar.  1, 1906 
($10,000  due  y'rly)  to  Mar.  1, 1910 
5s,  M&S,  138,000.... Apr.  1, 1916 
4s,  A&O,  150,000.  ..Oot.1,1912'26 
Bonded  debt  Jan  1,1904.$859,500 
Special  imp.  debt  (addl.)  387,080 
Water  debt  (included)....  488,000 
Assessed  valuation  1903.9,616,084 

Asseasm't  about  23  actual  value. 
Total  tax  (per  $1,000)  1903.$38'00 
Population  in  1890  was 15.981 


Population  in  1900  was. ...21.723 
INTEREST  on  the  water  bonds  is  payable  by  Wlnslow,  Lanier  & 
Co.,  N.  Y.;  on  all  other  bonds  at  the  City  Treasurer's  office. 

Lima  School  Dist.  —  H.  S.  Prophet,  P  —  Bl.  of  Ei. 

LOANS—  When  Due.  I  5s, M&S, $14,000 c.Sept.  1.1904-'17 

5s,  .    $7,000  0. M&S.  1904  'O"  |  _Q  „.«,  <  45,000 c.Mar.  1,1905-'19 

5s,  M&S,  11,000  o.Sept.1904  to'14  »8,ai<ss, )  30.000c.Sept  1,1904'18 
5a,  M&S,  12,000  c.Sept.1904  to*15  '  Bonded  debt  May  1. 1904. $129,000 
5s,  M&S,  13,000  c.Sept  1, 1904-'16    School  tax  iper  $1,000)  1903'$«-00 

LOGAN. — Clarence  Montgomery,  Clerk. 

This  village  is  in  Hocking  County. 


Total  debt  Sept.  1,  1903.   $76,500 

Tax  valuation  1903 1 ,017,243 

Total  tax  (per  $1,000)  1903  $42-75 

Population  in  1890  was 3,119 

Population  in  1900  was 3,480 


LOANS—  When  Due. 

Gas,  Water  &  Sewer  Bonds 

6s, $3,000 Jan.  1,  1906 

58,  J&D,    50,500 1904-1929 

($2,500  due  yearly  on  June  1.) 

Street  Bonds— 
4s,  .....  $23,000 Mar.  1,  1915 

INTEREST  is  payable  at  the  Western  German  Bank,  Cincinnati. 
O.,  and  Spitzer&  Co.,  Toledo.     

LOGAN  CO. — Frank  E.  Milligan,  Auditor. 


County  seat  1 8  Belief ontaine. 


When  Due. 


...Jan.  1, 1905 
...Jan.  1,  1910 
.July  1,1904  to 


LOANS- 
Bridge  Bonds— 
4s,  J&J,     $10,000. 
4s,  M&S,      15,000. 
5s,  J&J,  4,000 

($500  each  J&J) Jan.  1,  1908 

4b,  J* J,  $10,500.... Jan.  1, 1906  to 
($1,500  each  J&J). ...Jan.  1,  1909 

4s,  J&J.    2,000 July  1.1909 

4s.  J&J.  10,000... .Jan.  1,  1911-'12 

Pike  Bonds— 
5s,  J&J,  $1,000. .July  l,19O4'05 
.„  ,oT  <s  4.O00.. Jan.  1,  1905'08 
08,  j<bj,  j  4,000.. July  1,  190*-'07 
"  ...J&J,  1905 
..  J»n.,  1906'09 
...July,  1906*09 


5s,  J&J, 


5s,  J&J,  • 


6,000 
10,000 
10,000. 
Ditch  Bonds— 
4s,  M&N,  $6,000 


July,  1904-1905 


($2,000  due  each  J&J.) 


Ditch  Bonds— (Con.)— 

($2.000....  .Tan.l,l905-'06 
4b,  J&J,  \    3,000 . .  J  uly  1 ,  1904  '06 

(    1.500 Jan.  1,  1907 

7,i:'00    ..Jan.  1,'05  '07 

10,000..  J  uly  1,'04'07 

C    6,000.. Jan.  1,1 905*07 

4s,  J&J, }    5,000.  .July  1, 1904  '05 

(    2,000  July  1,1906 

Gravel  Road  Bonds— 

5s,  J&J,  $14,500... J&J,  1904-1907 

(V.  73,  p.  252  for  maturity.) 
Bonded  oebt  Feb.  8.1904.$ 1 12,000 
Ditoh  bonds  (included)  ..  40,000 
Turnpike  bonds  (includ.)  20,000 
Total  valuation  1903...  15,314,470 
State  &  co.  tax  (per  M)  1902  $8-10 

Population  in  1890  was 27,386 

Population  in  1900  was 30.420 


T   r^R  A  IM         SF.  J.  KING.  Mayor. 
Lw^ttAlIN. —  \  j.  j.  MAHONEY,  Auditor. 
This  city  Is  In  the  county  of  the  same  name. 


LOANS—  When  Due. 

Refunding  Bonds— 
6a, $27,000 1904-1912 

($3,000  due  yearly  on  Aug.  1.) 

Rivkr  Improvement  Bonds— 
5s,  J&i,  $75,000....  July  15,  1918 
($5,000  due  yearly)  to  J  ulyl5,1932 
5s ,$100,000.  ..  .1914-1933 

($5,000  due  yearly  on  Sept.  15.) 

Water  Bonds  — 
4s    M&S,  $32,000  ..  Sept.  1,  1917 

Ref'd'g  Water- Works  Bonds — 

5a $125,000. ..Aug.  24,  1915 

58, ,   90,000. ...Nov.     1,1914 

4s.  M&S,    15,000.... Sept.   1,1919 

Paving  Bonds—  (.Assessment). 

4s, $12,000 1904 

a*    maoir  )*8,000.Mar.l5,,05-'l2 

48,  m&«io,  }  18(0oo.Sept.lV04-i2 

($24,00OMar.l5.'05  12 

5a,  M&S15,}  27,000Sent.l5,'04  12 

(      1,000.. Sept.  15, '13 


Sewer  Bonds—  (Assessment.) 

6a, $15,500. Part  due  yearly 

2,000.. Sept.  1).    1904 

4s  M&S,    -J  15.000. Mar.  15.  '05'10 

000..Mar  15,  *05-*10 

48,  M&S,  $3,000  .Sept.  1,  1904'05 

($1,000  each  M&S.) 

3,000.Mar.l5,1905'07 

5s,  M&S,-?    4,000.Sept.l5,1904 '07 

500.8ept.l5,1904-'12 

2.000.Mar.l5,'05-'OfV 

4,000.Sept.l5.'04-05 

500.. Mar.  15,  1905 

2.500  Sept.15,'04-08 

5s    MAS16  3    3,00OoMar.l5,'05-O6 

08,  M&bia,  J    3000c  Sep.  1 5,-05-06 

Total  debt  Apr.  20  '04     $727,839 

Water  debt  (included) . . .    262,000 

Spec,  assess,  bde.  (inch).    227,339 

Tax  valuation  1903 3,274,145 

Assessment  about  i«  actual  value. 
Tax  rate  (per  $1,000)  1903. $32-70 
Population  in  1900  was 16,028 

Lorain  School  District. — E  E  Hopkins,  CUtk. 


C  2,C 
i,   3l5.C 

(15.C 
,$3.0( 
($1,00 

(  3,< 
A    4,( 

/    4.S 

5s,  M&81B,  j 
5s,  M&SiB,  ^ 


LOANS—  When  Due. 

6s,  KteA,  $4  000  ..  .Aug.  1.190-. 
5s,  F&A,  50.000  .Aim.  1,1917 
4s,  F.VA.  $55,000..  Aug.  1,  1917,  to 
($2,500  each  F&A). ...Feb.  1,  1928 


5s.F&A,g. 


S  $40,000  o.Feb.1,'17-24 
I  35,000  c  A'g.1,'17-23 
Bonded  debt  Apr.  17,  'O4.$184,000 
Assessed  valuat'n  1904.6  000,000 
Sohool  tax  (per  $1,000)  '04.$10-00 


LORAIN  CO.— G.  II. 

Elyria  Is  the  oounty  Beat. 

LOANS—  When  Due. 

Children's  Home  Bonds— 
4^8,  F&A,  $21,000. Aug.  15,  1904 
($3,000  due  y'rly)  to  Aug.  15,  1910 

Bridge  Bonds- 
4h,  M&S,$125,000  Sept.  1, 1904. 10 
($5,000  every  6  mos.)  Mar.  1, 1916 

INTEREST  is  payable  at  tb» '  *' 


Lewis,  County  Auditor. 

Bonded  debt  Sept.l,1903.$146,000 
Total  valuation  1903.. .24,693,524 
Asaessm't  about  35%  actual  value. 
County  tax  (per  M)  ]  902. . .    $4-95 

Population  in  1890  was 40.295 

Population  In  1900  was..    .54,857 

•   rr«"«ai.er,„ofl]oei 


48,  J&J, 
4iflB,M&S,  \ 
4*38,  M&N? 


r    nr  a  c  phttmtv        5  DAVID  T.DAVIE8 Jr.,  Auditor. 
L_  ULAb  CO  UJNi    I  . —  \  PETER  PARKER.  Treasurer. 
County  seat  Is  Toledo. 

LOANS—  When  Due. 

Armory  Bonds— 

4*aa,  A&O.,  $73,000 1941-1942 

Children's  Home— 

5a,     F&A,$28,000 1904 

($7,000  due  yearly)  to  1907 

5s,  F&A,  12,000 1908 

4  «as,  F&A  10,000 1905-1906 

General  Bonds— 
4»«8,M&S,  $16,000.-1904  to  1907 
stone  Road  Impt.  Bonds— 

($3,500   ...     Apr.,  1905 
4a,  A&O, ^  lO,OOO.Apr.,190tito09 

(    1,500 April,  1910 

4^8,  J&J,    12,000 190  1-1908 

5s,  M&N,       8,500 1904-1H06 

9,000-MaylO,  '05-'07 
10,000  MaylO. '08-'ll 
2,000  May  10,    1912 
Stone  Road  Levy  Bonds— 
4>«s,  F&A.  $30,000        .1905-1911 

Stone  Road  Repair  Bonds— 
5s,  M&S,  $15,000. .  .Sept.  16,  1911 

Bridge  Bonds— 
4s,  J&J,  $12.000....  Jan.  15, 1905 
4s,  J&J.    10.800....  Jan.  15, 1906 
4s,  M&Nio,22,500.-MavlO,*05-'07 


4s,  M&N 


i 


Bridge  Bonds— (Con.)  — 

24,000 1905-1907 

7,000..  ..       1908 
6,000.Mar.,  1905'08 
2t.000.Mar.,1909-'14 

47,500 1905-23 

2,164 1924 

Court-House— 

4s,  M&8,  $500,000* 1944 

Subject  to  caU  1924. 
Ditch  Bonds— 
4*28,  M&N,  $1,561-60    May  10,'05 
a  w  «^mi  „„    5  $8,000  0O.1904-'O5 
4^8'8eml-an  •  T 3.287  42  ....1906 
4138,  A&O,  2,226  16.   ..  1904 

Interest  payable  at  Co.  Treasury. 
Total  debt  Apr.  1,'04.  $875,875 
Assessment  debt  (inol.)         81,575 

Sinking  fund 18,344 

Assessed  valua'n,  real. 57,863,180 
Assessed  valu'n,  per8'1.18,927,160 
Total  valuation  1903... 76,790,340 
(Assess,  about  5096  actual  value.) 
County  tax  (per$1.000)  1903.$4-38 
Population  in  1890  was...  102,296 
Population  1900  (Census).  153,559 


$220,000  coupon;  $280,000  registered. 
INTEREST  on  court-house  coupon  bonds  is  payable  at  Metropolitan 
Trust  Co.,  N.  Y.  City;  on  all  other  bonds  at  office  of  County  Treasurer. 

MADISON   COUNTY.— B.  A.  Taylor,  And. 

County  seat  is  London. 


LOANS—  When  Due. 

Children's  Home  Bonds— 
6s,  M&S,$16,000c.  Part  y'lyto  1911 
Court  House  and  Jail— 

6s ,  $32,000  cPartyrly  to  1906 

Ditch  Improvement— 

6s,  F&A,    $1,920  c.        

710  c.  

7,313  o.... 

2,568  c 

1,504  c  Mar.  1,  '05'08 
1,880  c  Sept.  1,  '04-'08 
Refunding  Bonds— 
5s,  M&S,  $15,000  o. Mar., '05  to '07 


6s,  M&8, 
4s.  J&J, 
5s,  J&J. 

58,  M&S,  • 


Road  Improvement- 
SB,  J&J,     $1,600  c 

f  6,000  0.. Mar.  1, '05 '07 
,„  u.0  J  2,500o. Mar.  1,1908 
ob.m&h,^  6,000  c.  Sept.  1,'04'06 
(  5,000  o..8ept.l,'07-'08 
Total  debt  Apr.  15, 1904  .$99,995 
Assessed  valuat'n,  real.  9,824,660 
Assessed  valu'n,  pers'l.  4,728,810 
Total  valuation  1903..  14,553,470 
State  &  Co.taxirerM)1903.  $7  80 
Population  in  1900  was 20,590 


MADISONVILLE.— John 

This  village  is  in  Hamilton  County. 


A.  Conani,  Clerk. 


LOANS—  When  Due. 

Electric-Light  and  Water- 
Works  Bonds— 

5s, $15,000 1923 

5s, 10,000 1924 

4s,  J&J  ,2   25,000 Jan.  2,  1932 

(Subject  to  call  after  Ja ■..  2,1922.) 

8TREET IMPROV.  BOND8— 

6s, $4 1,364... Part  due  y'rly 

SubwayBonds— 
4Vi8,M&N,  $11,500. .Nov.  1,1928 
(Subject  to  call  after  1918.) 


Debt  Extension  Bonds— 
5s,  M&N,  $8,300 Nov.  1,1923 

Town  Hall  Bonds— 

6s, $3,500 $500  ann. 

5s 4,000 1910 

Water-Works  Bonds— 

5s ,$15,000 1922 

4i2S 15,000 1922 

Bonded  debt  Apr.  1. '03. .$146,364 
Tax  valuation  1903 1 .077,410 


Total  tax  (per  $1,000)  1903. $38-14 
Population  in  1900  was..  ..3.140 

Madisonville  School  Dist. — G.  L  K'»-f  r,  C'^rk. 


LOANS—  When  Due. 

'48,  M&N,  $35,000 May  1, 1930 


Bonded  debt  May  1,  1904.$35,000 
Assessed  valua'n  1903  $1,200,000 
School  tax  (perM.)  1903 $10-50 


MAHONING  CO 

County  seat  is  Youngstown. 

LOANS—  When  Due. 

Bridge  Bonds— 

5s,  M&S,  $27,000 1904  to  1909 

(*5,000  annuaUy.) 
4Vjs,  M&S,  $70,000... Sept.  1, 1904 

($5,000  yearly)  to  Sept.  1,  1917. 
4128,  M&S,   160,000.  .1904  to  1917 
($5,000  to  1909.  $15,000  to  1915, 

$20,000  to  1916,  $25,000  in  '17.) 
4^8,  M&S,  $24,000.  .Sept.  1,  1907 
to  Sept.  1, 1918 
($1,000  y'rly  to '11:  $2,000  to '18.) 
4»«8,  M&S,  $200,000.8ept.  1,  04-'21 
( Various  am'nts  y'ly.  \.  76, p.  59.) 
4i«8,  M&S,  $18,000... Sept.1,'05-13 

Road  Bonds— 
Ss.Sept.,     $4,000 Sept.,  1906 


Wm.  R.  Leonard,  Auditor. 

Viaduct  Bonds— 
4*28,  M&S,  $6,000  Sept., *04  to '06 

Children's  Home— 
4Hj8,  M&8,  $18,000.. 8ept.,1904-'12 

Infirmary  Bonds— 

5s,  M&S,  $70,000 1904  to  1917 

4iflS,  M&S,  $42,000.. Hept.  1,  1904 
($3,000  due  yearly.)  to  "opt.  1,  '17 
Int.  payable  at  Youngstown,  O. 
Total  debt  Mar.  1, 1902  $475,000 
Tax  valuation,  real. ...23,603,130 
Tax  valuation,  pers'l. . .  1 2,353,130 
Total  valuation  1903... 35,95^,260 
Asseasm't  about  ^  actual  value. 
State  &  Co.  tax  (per  M)  1901  .$9-20 

Population  in  1890  was 55.979 

Population  in  1900  waa 70,134 


IV/I  A   rvTCTTTl^T    O         <  HUNTINGTON  BROWN,  Mayor. 
IVlA-INor  IH-I—LJ. —  i    ,.  s.  KOONTZ.  City  Auditor. 
This  oity  is  in  Richland  Co.    [$25,000  bonds  offered  May  21.] 


LOANS—  When  Due 

Strcet  &  Sewer  Assks.  Bonds— 
4,  5  &  6s,  ann.,  $83,800.1904-1911 

Ponding  Funds— 
4s,  M&S,  $41,000  ..  S  pt.  1  ,1904 
($1,000  each  M&S)  to  Sept.  1, 1924 
4s,  M&S,  $4,000     M&S,  1925 

Sanitary  Bonds— 
5s,  M&S, $10,000  ..Sept.,  1904-'ll 
48,  F&A.    35.000...  Au*.,   1912-'21 

Debt  Extension  Bonds— 

(  t23,000.Mar.  1, '05-27 

4>flS,M&S,^    24,000. Sept.  1,  '04-27 

(      2  000. Mar.  1,  1928 

Water- Works  Bonds — 
5s,  July,    $5,000..     .July  1,1904 


Water  Works  Bonds  (Con.)  — 
5s,  A&O,$12,000.O0t.2  L1904-1915 
4s,  J&J,  12,000.  Jan.  17,  1905-'16 
48.M&S.  15.000  Sept.  1.  1905'19 
4s,  M&S,  12,000. Sept.  1,  1905-16 
Interest  is  payable  at  City  Treas'y 
Bonded  debt  Jan.  1,  1904.218.200 

Assessment  debt 83,800 

Total  debt  Jan.  1,  1904..  302.009 
Assessed  valutfn,  real  5,465,260 
Asse-sei  valua'n,  pers'l^.^e.^SO 
Total  valuation  19>»3...  7,832,190 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  1903  $3040 

Population  in  1890  was 13,473 

Population  in  1900  was 17.640 


INTERES  r  is  payable  at  offloe  of  City  Treasurer 

Mansfield  School  Dist. — H.  hi.  «  »»»■,  Cleik. 


LOANS-  When  Due. 

6s $13,000  c    1904  to  1906 

4s,  J&J,         7,000  0..  1904   &  1S105 

4m,  .l.l.l.  6.500  o  1906 

4s,  J&D,       3,000  o.June  12,  1907 


4s,  J&D,  $10,500  c.June.  1908-'10 
4s,  J&D,  40,000  c  Sept.l5,'05-'15 
4I28.F&  A'-'7. 15,000  cAuk.2  -,'11-15 
Bonded  debt  May  1.  1904. $95,000 
Sohool  tax  (per  M.),  1903. ...$9-40 


MARIETTA.— Carl  Becker,  Audit*  r 

Thia  oity  is  In  Washington  County. 

LOANS—  When  Due. 

City  Hall  Improvement- 
SB,  F&A,     $500..        Aug  1,1904 

Electric  Light  Bonds 
5b $15,000 Aug.  1,  1927 

Refunding  Bonds— 
4«as,  F&A,  $74,000 Aug.,  1912 


Water  Works  Bonds— 
5a,     J&D,    $9,000.  June,'04  to  '12 

4133,  M&S,    10,000 Sept.,  1921 

3S8.F&A,  100,000..   Aug.  1,  1931 
(Subject  to  call  after  1911.) 

Refunding  Water  Bonds— 
3»«8,  A&O,  $90,000.... Jan.  1,  1920 


May,  1904.] 


OHIO-CITIES  AND  TOWNS 


2127 


LOANS—  When  Due. 

Paving  and  Sewers— 

5e,  F&A,  $20,000 Aug.,  1912 

5s,  J&D,    20,000 June,  1913 

5s,  F&A,      7,000 Aug.,  1903 

($1,000  due  yearly.) 

5s,  ....,$15,000 1906-1926 

5s,  F&A,  15,000 Aug.  1,1927 

(Subject  to  call  after  1907.) 
Bridge  Bonds— 
5s,  J&J,  $62,500.. .  .July  1, 1904  to 
($1,500  every  J&J)      July  1.  1923 

Special  assessment  Bonds — 

6s,  seml-an.,  $54,774.  .part  yearly. 

(Part  due  semi-annually.) 


Interest  Is  payable  in  Marietta. 
Total  debt  Sept.  1,  1903..  $524,749 
Special  assess,  b'ds  (incl.)      54,774 

Sinking  fond 37,212 

Tax  valuation  1903 6,747,660 

Assessment  about  "s  actual  value. 
Total  tax  (p«r$l,0OO)1903. .$26  80 

Population  in  1890  was 8,273 

Population  In  1900  was 13,348 

School  Oiitrict  Bonds— 
4*«8,M&Sio,$20,000.8ep.lO/2l-'30 

5b ,      12,000  ..July,   1909 

5e l«,000...July,  1914 

4s       15,000..  June,  1910 

4s ,     40,000  ..Juno,  1920 


When  Dae. 


MARION.— Samuel  T.  Quigley,  Audita. 

This  city  Is  In  Marion  uo.  [$11,000  refunding  bonds  offered  June  6." 

Bonded  debt  (olty) $135,113 

Special  assessment  debt    213,291 
Total  debt  Nov.  1,  1903...  348,405 

Total  valuation  1903 6,103,860 

Total  tax  (per  $1,000)  1903.  $3800 


^OANS 
Funding  Bonds— 
48,M&S,*43,000.8ept  1,1904-1925 

($1,000  each  M&S.) 
..8,  ....,  $6,613. .. ....••  ..   -     --• 

General  olty  b'ds  for  sts.. $42,000 
"         "       "  for  sewers  39,000 

i  for  streets 164,931 

Aes't  b'ds  <  for  sewers 15,977 

(  for  sidewalks..  32,d83  | 

Marion  School  Dist. — M.  B.  Dirkerp-n.  C'e-k. 


Population  in  1900  was....  11,862 
Population  in  1890  was....    8,327 


LOANS- 


When  Due. 


4V,  J&J 


.1 


$5,000o  Jan.  1,'07-16 
5,(>OOoJuiyl,  '06-16 
6,000  c  Jan.  \,  '17-22 
6,000  c  J  ulyl,' 17-2 


5  8,    seml-an.,  $48,000  o 1916 

4^8,  semi-an..    17,000  c 1920 

Bonded  debt  Apr  1.190*  87,000 
Assessed  valuation  1904.5,772,' 00 
School  tax  (per  $1,000)  1904. $850 


I N  T  E  R  EST  is  payable  at  the  City  Treasury. 

vfAccir    T    r^TVT         5  BERNARD  BELL,  Mayor. 
JVlAt3t3lJ_i-.^JlN  — \  j.  U.  DOUGLAS,  Auditor 


This  city  is  in  atarK  county. 
LOANS—  When  Due. 

Public  Library  Bonds— 
6b,  Apr..  $2,000 to  1907 

Street  Paving  Bonds— 
(Special  assessment.) 

4»*8 ,*38,000..  1910 

(City's  share ) 
4^8,    .     ,$20,000....         1908 

Sewer  Bonds— 
4»«8,  5s  &  6s.  $2.100 to  1904 

Refonding- 

6s,  A&O,  $37.500 Apr.  1,  1911 

Bond,  debt  April  1,1904    $99,600 
Special  ass'm't  «ebt  (inc  )    46,732 


Sinking  fund $13,530 

Tax  valuation  1903 4,935.000 

Total  tax  (per  $1,000)  1903.$30  00 

Population  in  1890  was 10,092 

Population  in  1900  was 11,944 

Unssitt  n  Si h'nd  District — 
Wm  B.  Humberger,  Clerk. 
4s,  M&S,  $74,000        .Sept.  1,  1904 
($2,000  each  M&8)  to  Sep.  1. 1922 
Bonded  debt  Mar.  1,1904  .$76,0u0 
Floating  debt    ..  17.000 

Assessed  vaiua'n.  1903.$?,  150,000 
School  tax  (per  $1,000)  1903. $900 


MEIGS  CO  —A.  W    Vale,  Auditor. 

County  seat  is  Pomeroy. 

LOANS  -  When  Due. 

Funding  Bonds— 

41*8,  J&D, $35,000  c... I une 4, 1917 

4s.     M&S,     5,000  c    Mar.  1,  1905 

(    1,000  c.Sept.  1,  19«>5 

4^28,  M&S,  {  14.000 C.Bept.l. '06  07 

(    5.000  c.Sept.  1, 19v/8 

Deficiency  Bonds— 

5b,  M&N8,  $16,0000  .1906  to  1916 


INTEREST  is  payable  at  office  of 


Turnpike  Bonds— 

C  $6,000  c  Mar  1,  1909 
4^38,  M&S,^  14,000  c.Mar.1,'10-11 

(30,000  0  Mar.  1.' 12- 1« 
Bond,  debt  Mar.  1,1901..    $76,000 

Floating  debt     .    2,0<i0 

Tax  valuation  1903 6,741,975 

Stateand  Co.  tax  (perM)'03.$ll-70 

Population  in  1 890  was 29,8 1 3 

Population  in  1900  was 28.620 

County  Treasurer. 


MERCER  CO.— T 

County  scat  is  Celina. 

loans- 
road  IMPROVEM'T  BOND8— 

4s,  M&S,  $7,000 Sept.,  1904 

4s,  M&S,  5.000. .  Sept. ,  1904-1908 
48,semi-an.2 1,000.  July  1,  1904,  to 
(V.73, p  461,  for  matu'y)  Julv  1,11 
48,seml-an.$l  8,000  July.1,1904  to 
(V.73.p.201.formatu'y)  Julyl.'ll 
4s,  M&S.  $2,500  Sept.  1.  1904,  to 
(V.75  p.  305  for  matu'y)  8ept.  1/07 
4s.  M&S.  $S,50o.Sept.  1,  l!-04,  to 
(V.75,  n.305  for  matu'y)  Sept.  1/12 
4s.  M&S,  *22,000.  Sept.  1 ,  1904,  to 
(V.75,  p.305  for  matu'yi  Sept  1/12 
5b,  M&S,  $49,500  Sept.  15,  '04-'09 
(See  V.  77,  p.  414,  for  maturity.) 


A.  Weis,  Auditor. 


Pike  Bonds— 
4s,  F&A,  $23,000    Aug.,  190l-'03 

(See  V.  77  p.  51.  for  maturity.) 
5s,  F&A.,      $6,500.. Aug,  1904-'08 

(8ee  V  77,  p.  51,  for  maturity  ) 

Ditch  Bonds— 
4s,  M&S,  $4,900  ..8ept.  1, 1904,  to 
(part  each  M&3)    Sept.  1,1907 
Interest  payable  at  Co.  Treasury. 
Total  debt  Apr.  1, 1904.. $234,500 

Tax  valuation,  real 7,8 1 4,930 

Tax  valuation,  person'!.. 3, 650,540 
Total  valuation,  1903. .. 11.4^5,470 
Assessment  is  ^  actual  value. 
Total  tax  (per  $1,000)  1903.   18-30 

Population  in  1890  was 27,220 

Population  in  1900  was 28,0isl 


MIAMI   COUNTY.- 

County  seat  is  Troy. 
LOANS-  When  Due. 

Court  House  Bonds; — 
6s,  J&J,  $104,000  c.1904  to  1907 

Ditch  Bonds— 

6b,  J&J,  S2,>-00c 1904 

5s,  J&J.  16,000c... J&J.  1904-'12 

(8ee  V.  76.  p  59.  for  maturity,) 
58.  J&J,  $21,900  c.J&J,  1904-'08 

Bridge  Bonds— 
5s,  J&J,  $24,000  o....Jan.  1,  1904 
($4,000every  6mos.)to  July  1, '08 

Pike  Bonds— 
5s,  J&J,  $2,000  0 1904 


-E.   E.  Pearson,  Auditor 

Pike  Bonds— (Con.)  — 

*■>   t«.t  f  $4,900    Jan.  1,  1905 '11 
os.d<Kd,^     5>600    July  i^  190i'H 

Interest  payable  at  Treas.  office. 
Bond,  debt  Apr.  1.1904.     $128,000 
Roadand  ditch  bonds 
(additional).  ...  39,900 

Tax  valuation,  real 17,081,970 

Tax  valuat'n,  personal.  8, 1 44,625 
Total  valuation  1903. .  .25.526,595 
Assessment  is  *q  actual  value. 
County  tax  (per  $1,000)  1903. 4-?  0 
Population  in  1890  was....  39,754 
Population  in  1900  was....  43,105 


MIAMmRTIRTr        S  A.  R.  STOCK ER,  Mayor. 
XVll>LlVlI^)lr5Urv.L-r. —  }cHAS.  F.  ECK,  Clerk. 
This  village  is  located  in  Montgomery  County. 


LOANS—  When  Due, 

Watkr  Bonds- 1904— 
4^8,  M&S.  $80,000  0    Mar.  1 , 1 934 
(Subje  t  to  call  Mar.  1. 1924.) 
Electric  Light  Bonds— 


Total  debt  Apr.  15, 1904.$107.800 

Sinking  fond....     8,600 

Total  valuation  1903  .$1,906,060 
(AssesB't  less  than  50%  net.  val.) 
Tax  rate  (per  $1,000)1903.  $29  60 


5s,  M&S.  $4,800  c.Mar.  1,  1905  '10  1  Population  in  1890  was 2,952 

Refunding  Bonds—  Population  in  1900  was 3,941 

5s,  MAN. +21.000  c.May  5, 1905-'ll  I 

INTEREST  on  refunding  and  water  bonds  is  payable  at  the  Han- 
over National  Bank  of  N.  Y.\  on  electric  light  bonds  at  Miamisburg 

MTDDT    FTOW1M         S  N.  G.  OGLESBY,  Auditor 
vL,  .  1UWiNl — l  W.  H.  HARRISON,  Treasi 

This  city  is  in  Butler  County. 

LOANS—  When  Due. 

Water  Bonds— 
4s,  ...  ,  $39,000..     .     July  1.  1924 

5s 15,000    Nov.  1,  1904-'16 

i,  iio!    5,000. ...Oct.1.  1906-10 
48,  Aiu  f  30,000.    Oct.  1,  1911-25 


Treasurer. 

Park  Bonds— 
3^8,  J&D,  $25,000.... Deo.  1, 1919 
4«,     F&A.    75,000.... Feb.  1,1930 
(Subject  to  call  after  Feb.  1, 1920.) 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  J&J,  $45,000 part  yearly 

Paving  Bonds— 
5s,  M&S, $4,119  25.. Mar.  30,  1904 
($823  85  due  y'rly)  to  Mar.  30,  '08 

Sewer  5s,  $47,000 1913-1921 

Bond,  debt  Sept.  1, 1903.  $231,125 
Water  bonds  (Included) .  55,000 
Tax  valuation  1903 5,066,730 

MONTGOMERY  CO.- 

Audiror  — County  seat  is  Dayton. 


Total  tax  (per  $1,000)  1903.$290O 

Population  in  1890  was 7,681 

Population  In  1900  was 9,215 

School  District  Bonds- 
SB •$38,000..July,1904  to  '16 

58, 10,000. .Apr.  1905  to '14 

4s,  A&O,  18,000.. .Oct.  1.  1913*30 
Bonded  debt  Nov.  1,  1903  $67,000 
Asses'd  val'n  1903  (est )  5,100,000 
Sohool  tax  (per  M)  1903 $7-50 


J.  Kauffman, 


Ditch  Bonds— 

4s,  M&S,  $3,375 Mar..  1905 

Total  debt  Sept.  1, 1903    $154,250 

Tax  valuation,  real 52,007,230 

Taxvaluation,per8onal.l9,009  370 
Total  valuation  1903.  .71,016,600 

Assessment  is  ^5  actual  value. 
State  &  Co.  tax  (per  M)  1902$8-40 
Population  in  1890  was. ..100,852 
Population  in  1900  was...  130,146 


LOANS—  When  Due. 

Infirmary  Bonds— 
4s,  M&N,    $4,0i'0..     May,  1905-06 
4b,  M*S,       5,100.Mar.  1905  to '07 

Bridge  Bonds— 
4s,    M&8,  $17,000.... Sept.  1,  1904 
4s.  A&O,      25,000  Oct.  1,  1905-09 

Levee  Bonds— 
4s,  M&8,    $75,O00Mar.l904to'09 
4s,  A&O,      15,000..     Oct.  1,  1910 

MUSKINGUM  CO.— L.  E.  Brelsford.  Auditor 

County  seat  is  Zanesvllle 

LOANS—  TAen  Dtu. 
Bridge  Bonds— 
4s,  M&N.  $80,000. May  1, 1909-'12 
4s,  M&N,  100,000. May  1, 1914-'18 
4s,  M&N.  20,000..  May  1,  1920 
Bond,  lebt  8ept.  1, 1903  $493,000 
Floating  debt 55,000 


Total  debt  Sept.  1, 1903. $548,000 
Asses'd  valuation  1903.24,913,048 
Real  valuation  (est.) . .  35,000,004 
State  &  Co.  tax  (per  M)  *02.  .$8-40 

Population  in  1890  was 51,210 

Population  in  1900  was   . . .  53.1  H5 


NELSONVILLE- Oscar  Aumiller,  Tr^iir  r. 

This  city  is  in  Athens  County. 


LOANS When  Due. 

6s,  F&A,  +3.8   O.Aug,  1904  to  1909 
($350  each  F&A.) 

Street  improvement  Bonds— 
6s,  F&A,  $3,250 Aug.,  1904  to 

($250  eaoh  F&A)       Feb.  1, 1910 
5s  M&S,  $15,000 Sept..   1904 

($1,000  each  M&S '.to  Sept.l,  '11 

Water  Works  &  Sewerage— 
6s ,$60,000.... Sept.  1,1924 

Nelsonville  School  District— A  Grady,  Clerk 

Bond,  debt  Mar.  15,  1904. .$34,000 
Assessed  valuation  1904.1.093.000 
School  tax  (per  1,000)  1903.$16-00 


Total  debt  Sept.  1, 1903    .  $73,500 

Floating  debt 12,567 

Sinking  fund 33,368 

Tax  valuation  1903 1 ,037,780 

Assessment   about   24^%    actual 

value. 
Total  tax  (per$l,000)  1903. $4380 

Population  in  1890  was 4,558 

Population  in  1900  was 5,4 21 


6s, 
6s, 
6s, 
6s, 


$19,000  ...May  15,  1910 

5,500.... Sept.  1,  1911 

16,000....  Sept.  1,  1914 

4,500....  Sept.  1,  1909 


NEWARK.— F.  T.  Matjrath,  Clerk. 

This  olty  is  the  county  seat  of  Licking  County. 


LOANS—  When  Due. 

Refunding  Light  Bonds— 
5s, $35,000  ....     1902-1932 

Paving  Bonds— 
5s, $19,800 1904-1905 

Sewer  Bonds— 
5s, $9,500 1904-1905 

Refunding  Bonds— 

5s $16,000 Jan.  1,  1906 

4s,  J&D,    20,000.. June,  1906-*09 

4s,  F&A,    21,000. Aug.  1,  1904-'ll 

(V.  73,  p.  408,  for  maturity.) 

Assessment  Bonds — 
5s,  M&S,  $44,001.. .M&8,  1905-*14 
(V.  78,  p.  300,  for  maturity.) 

Smallpox  Bonds— 
5s,  A&O,  $3,OOiJ.Oot.,1905  '08  &'ll 


Fire  Dept.  Bonds— 
4s.  M&8   $5,000.. .8ept.l.l 904*08 

Refunding  Sewer  Bonds— 

5s, $1,000 1904 

Bond,  debt  Nov.  25,1903  $153,072 
Floating  debt  ..      57/1OO 

Total  valuation  1903.... 7,242,152 
Tax  rate  (per  $1,000)  1903.$300O 

Population  in  1890  was 14,270 

Population  in  1900  was 18,157 

Newark  School  District- 
SB,  $13,500  c.1904  to  1909 

4s,  J&D,  14,000  c.June  15/04-17 
4ks,  M&S,  14,600  c.Mar.  21/05-19 
Bonded  debt  Apr.  20, 1904  $42,1 00 

Floating  debt 3,100 

Sinking  fund 6,102 

School  ta  x  ( per  $1 ,000)  '03    $  ■<  -00 


•03 
INTEREST  on  all  bonds  is  payable  at  the  City  Treasury,  Newark,  O. 

<JOHN  M.  8CHELL, 
I  Auditor. 


NEW  PHILADELPHIA 

This  citv  is  in  Tuscarawas  County. 

LOANS—  When  Due. 

Paving  Bonds— 

6s, $3,048  40. June  1904  to  '07 

Sewer  Bonds— 
6s,  A&O,  $20,000.Apr.  1,  1905-'14 

6s.  J&J,      x.100 Jan.,  1908-18 

6s,  A&O,      3  000 Oct.,  1908-10 

6s.  A&O.      4,000. .. Oct.  1,  1911-12 
Street  Improvement— 

f  $6,000  o.Oct.1,1905  '07 
4.000  oOct.l,1908-'ll 


5s,  A&O,  { 


Cemetery  bonds— 
6s,  M&N,  $6,000.. Nov.  1, 1905-'07 

General  Improvement— 
6s,  M&N,  $15,000.. .May '08  to  '15 
5128.M&N  3,000...  Nov.  1.1904 
Bond,  debt  Mar.  20, 1904.  $92,000 
Assess'tdeht  (included)..  11,000 
Total  valuation  1903.... 2, 046,400 

Assessment  *3  to  "2  actual  value. 
Total  tax  (per  $1,000)  1903. $29-20 

Population  in  1890  was 4,456 

Population  in  1900  was 6,213 


2,000  c....Oot.  1,  1912 
(.  8.000o.Oct.l,l914'15 
INTEREST  on  cemetery  and  sewer  bonds  is  payable  at  New  Puila 
delphia,  Ohio;  on  remaining  bonds  at  New  York. 

NOR  WALK.— T.  P^ellogg,  Clerk. 


This  city  is  in  Huron  County. 

LOANS—  When  Due. 

Water  Bonds— 

5s,  M&8,$115,500.... 1904 to  1928 

5s,  M&8,  9,250..  Sept.1.1904 

($250  each  M&S)    to  Sept.  1.  19*2 

3rR>-  kt  and  Paving  Bonds  - 

5s,  M&S,  $20,312 1904  to  1910 

=ia   t«,t  J    1, 500 c.Jan.  l,1904-'08 
os,  j<sj,^    i.fioOc  Julyl,  1904'08 
5s.  J&J,      3,600.  ..July,  1904'13 
Bridge  Bonds— 

5s,  M&S,  $10,500 aept.  1,  1904 

($500  each  M&S)  to  Sept.  1, 1914 
Epidemic  Bonds  — 

1, 1905-07 

1,  1904-07 

Sewer  Bonds— 

$$1,875. Mar.  1,1905-07 


■>«   M&S  >  $3 .500. Mar. 
as.  M&b.j    4<(  00  8ept 


5s,  M&S. 


(    2,500  Sept.l,  1904-07 


Real  Estate  Bonds - 
5s,  M&S,  $2,720    ....Sept.  1,  1904 

($160  each  M&S)  to  Sept.  1,1912 

City  Hall  Bonds— 

4b,M&S,$2,275 Sept.  1,1904 

($175  each  M&8)    to  Mar.  1, 1910 
Funded  debt  Sept. 1/03... .$175,392 

Floatingdebt    16.950 

Total  debt  8ept.  1,  '03. . . .    192.342 

Sinking  fund 9,336 

Assessed  valuation  1903.2,807,000 
Tax  rate  (per  $1,000)  1903  $3020 

Population  1890 7,195 

Population  in  1 900  was 7,074 

Norwalk  Sch  ml  District— 
is    M*3  J  $1,000  c.Sept.  1,1904 
oe,  M«3,  Ji4>000o8ept .1,19  S  11 
Bonded  debt  Apr.  1, 1901. $15,000 
Sinking  fund     4,243 


NOR  WOOD.-  j  gfS:  wi^iWuTto, 

This  city  is  in  Hamilton  County,  adjoining  Cincinnati. 
May,  1888. 


Incorporated 


LOANS—  When  Due. 

Electric  Light  Bonds,  1895— 
5s,  A&O,   $23,000  c.  . .  19041926 

($1,000  due  yearly  on  Oct.  1.) 
4b,  M&N15,  $20,000  o.Nov.15, 1916 
48,  M&M»,   20,000c. Mav  15, 1922 
4b,  A&J,    10,000c. Apr*.  15,  192a 


Fire  and  Gen.  Purposes,  1894— 
58,  Aug.,  $25,000  C.Aug.  15,  1914 

Gen.  Purpose  Bonds,  '92-4-5— 
I  5s,  Sept.,  $25,000  c.    Sept.  1, 1915 

Street  Repair  Bonds  - 
4s,  M&N,   $3,009o..  May  1  -19H 
4s,  A&O,    20,000  c.Apr.  16'  1930 
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LOANS—  When  Due. 

Fikk  &  Police  Station  b«>m>- 
4i«s,  M,v  v,  $1,0000. .Nov.  1,  1928 
4ijs.  Apr..   15,000.... Apr.  1.  1924 

BHEBMAN  A\ •)■:.  DAMAGE  BOKDS— 
5s,  JAI).  $1,881  75  O.Deo.  15,  1923 

Montgomery  Pike  Wid'nq  Bds, 

4s,  A&O.  $25,000  0. April  16,  1930 

Sewer,  drain.*  J)iti  11  bonds— 
4s,  A&O,  $25,000  c.Apr.  16,  1930 
4^8,  J&J  16.  $3,900  cJiin.  15,  1924 

Strkkt  Assessment  Bonds. 

6b,  M&N.  $12.1 95  c. Nov.  1,1904-13 
si dkw.m.iv  Bonds— 

58,  F&A,  $18,000  cAiis;  15, '04-21 
58,  A&O.  1  S.000 O.Oct.  1,  1922-39 
5i«8,  J&J,  7,000o.Jan.  1,  1924  30 
5s,  J&D,  5,000  c.June  15,  1914 
5a,  J&J,  5,0000. July  1,  1925 
5s,  M&S,  2,000  c. Sept.  1.  1906 
5a,  MAX,  2,000  O.Nov.  15,  1917 
58,  A&O,  3,OOOo.Oct.  1.  1908 
4s,  F&A,  5.000  c, Auk.  15,  1919 
4s,  A&O.  15,000  C.Apr.  16.  1930 
4s,  M&N.  10,000c.  May2,1930 
4s,  M&S,  3,5000  .Sept.  15,  1922 
48,    F&A,    2,500  c. .Aug.  15,  1923 


Debt  Extension  Bonds  - 
fa'8,  Oct.  1,  $25,568  45c.Oot.l,1906 
5s,  Sept.  *,  24,426  16c. Sept  2,1907 
58,Sept.i5,24,293  64c  Sept.15,1908 
48,  Apr.16, 22.620  62o.  Apr.16.1920 
4s,  Apr.  i\22.388  32c.Apr.  15,1926 
4s,  Oct.  1,17,818  24c. .Oct. 1,1926 
In, Sept.  16,23,813  lOo.Sept.  15, 1922 

Waterworks  bonds— 

5i«s,  J&J.  $25.0oocJnlyl,1913-22 
5>D8,  M&S,  50,000cSept.  1,1904-23 
5s,  A&O,  20,0000  Apr.1,1905-12 
58,  A*0,  15,000c.  Oct.  1,  1914 
5s,  M&S,  5,000c. .  Mar.  1.  1917 
4^8,  M&S,  15,()OOo  Mar.  1,  1915 
5s,  M&S,  5,000c  Sept.  1,  1917 
4s,  A&O,  15,000c. Apr.  16,  1930 
4ks,  M&S,  '6,500.... Mar.  1.  1924 
Direct  debt  Jan.  1,  1901. $608, 260 

Floating  debt 300 

Tot,  direct  debt  Jan,  1,'04  608,560 

Sinkingfund 31,201 

Net  direct  debt  Jan.  1,*04.  577,359 
Assessin't  debt  (not  incl.)  189,707 
Tax  valuation  1903 5,336,130 


Asseesm't  atiout  50%  actual  value. 
Total  tax  (per  $1,000)  1903. $29-56 
Population  in  1900  was 6,480 

INTEREST  on  bonds  issued  prior  to  1903  is  payable  at  Cincinnati; 
on  bonds  issued  in  1903  and  since  at  Norwood, 


OBERLIN.-C.  H.  Snyder,  Clerk. 

This  village  is  in  Lorain  Countv. 


LOANS—  When  Due. 

Paving  Bonds  — 
6s,  senil-an.,  $500  c.  Aug.  15,  1904 
6s,  M&S'-',  16,000.. .Sept.15,'04-07 
41-28,  M&N,  $11,000. May  1.  '05-15 
f  6,OO0c.May  1,'05-10 
41*8  M&N  J  14.0°0c  May  1.-11-17 
4*28,  r<M  3,000o. May  1,  1918 
(  2,0000.  May  1,  1919 
4s,  M&N,$ll,000c.May  1, 1905-15 
4s,  J&J,  14.000c.Julyl,  1904-14  I 
($1,000  due  yearly  except  $2,000  I 

In  1905,  1908  and  1911.) 

4s,  J&J,  $17,O00c..July  1,  1904-14 

($2,000  due  in  even  and  $1,000  In  | 

odd  years.) 

Sewerage  &  Drainage— 

3^8,  J&D13,  $6,000c.June  13,1910  I 

Subject  to  call  at  any  time. 

INTEREST  is  largely  payable  at 


District  Sewer  Bonds— 
6s,  semi-an.,  $1,700  c... 1904-1905 
5s,  M&S5,  100 . .  Sept.  5, 1905 

6s,  M&N.  $2,100.May  1,  1904-1909 

—V.  76,  p.  992,  for  maturity. 

Water  Works— 

($2,000..  Aug.  1,1904 
3*28,  F&A,  \  30,000  Aug.l,  1906-20 
(  9,000  Aug.l, 1921-23 
58,  M&N,  $10,000cNov.l5, 1905-09 
Bond,  debt  Jan.  1, 1904.  $158,400 
Water  debt  (included) ...      5 1 ,000 

Sinking  funds 2,439 

Tax  valuation  1903 1,296,325 

Assessment  about  s*  actual  value. 
Total  tax  (per  $1,000)  1903.  $3040 

Population  in  1890  was 4,376 

Population  in  1900  was 4,082 

the  Citizens'  Nat.  Bank,  Oberlln. 


OHIO     STATE     UNIVERSITY.— Alexis 
Cope,  Secre  »rv. 

This  university  la  located  at  Columbus,  and  is  established  under  the 
provision8ofSections8,418,  8,419,  8,422,  8.425, 8,426, 8,440 and8, 444, 
Revised  Statues  of  Ohio.  Provision  is  made  in  Section  3,951,  of  the 
Revised  Statutes  for  a  tax  to  be  levied  on  the  grand  list  of  the  taxa- 
ble property  of  the  State,  the  amount  to  be  determined  by  the  Gene- 
ral Assembly. 


LOANS—  When  Due. 

6s,    J&D.  $20,000.. June  1,  '04-05 
4^8.  J&D,   30,000. .. Dec.  1, '04-05 
4^8,  J&D.    50,000. .. Dec.  1. '06  07 
4ios.  J&D,  25.000. ... Dec.  1,  1908  I 
4ks,  J&D,  25,000.... Dec.  1,  1909  | 


4^8,  J&D,$25,000.. 
4^8,  J&D,   25,000 
41*8,  J&D,   30.000.. 
4s,     J&D,  30,000. 


..Deo.  1,1910 

Deo.  1,1911 

.Dec.   1,  1912 

Dec.  15, 1904 


Bonded  debt  Apr.  15,  '04.. $260,000 


INTEREST  Is  largely  payable  In  Columbus. 


OTTAWA  CO. — Henry  Paffenbach,  Auditor 

The  county  seat  is  Port  Clinton. 

LOANS- 
Refunding  5s,  Deo.,  '03-'15. $6,500 
Bridge  5s,  June, '07'18...   10,000 

Bridge  6s,  1903-1917 35,000 

Bridge  5s,  June,  1904-20..    15,000 
$7,500  o.Feb.  1,'05-19 


Bridge  58,  ^500  c.Aug.l, '05-19 
Court  House  5a,  1903-'18..  $44,500 


Court  House  5s,  1903-'ll.   $9,000 

Ditch  6s,  1903-1906 6,500 

Total  debt  Jan.  9,  1904...    135,000 
Assessed  valuat'n  1903.-8,339,205 
Assessment  13  actual  value. 
State  and  Co.  tax  (per  M)'02.$9.00 

Population  1890 21,974 

Population  in  1900  was 22,213 


PAULDING  CO.— Allen  Bybee,  Auditor. 


County  seat  is  Paulding. 

LOANS-  When  Due. 

Bkidgk  and  Jail  Bonds— 

5h,  Fell.,  $12,00.. Feb.  1,  1907 

58,  J&D,    18,000 June  1,  1904 

($6,000  due  y'i'l.v)  1o  Juno  1, 1906 
5s,  M&N,$30,000.Mav,1907to'21 
5s,  F&A,    20,000.. Aug.  1,  1909-18 

Pike  Bonds— 

5s,M&s,$i(;.i,()00.Sopt.,1902to'OS 

5s,  M&S,  12,000  Mar„1905to'08 

5s,  M.vs,  l,000.Mar.,.1905&'08 

5s,  M&8,  84,400.  Sept.  1,1903-09 

(  3,000...  .March  1,1905 

5s,M&8,-]  30,000.. Mar.  1,  1900-10 

(  4,500...  March  1,  1911 


Ditch  and  Road  Bonds— 

5s,M&S,$34,000 1903  to  1907 

5s,  J&D,    1,270 1903  to  1904 

5s,  F&A,  11, 400.. Aug.,  1901  to '06 
5s 4,705     to  1907 

Expense  and  Poor— 
5s,  J&D,  $10,000.. June,  '03  to  '06 
Total  Court-house  bonds. ...10,000 

Total  bridge  bonds  73,000 

Total  oxp.  &  poor  bonds.  ..19,000 

Total  pike  bonds 417,100 

Total  ditch    bonds 4,705 

Total  debt  Sept.  1,1903.. ..523,805 
Total  valuation  1903.... 6,900,834 
Assessment  about  13  actual  value. 

Population  in  1*90  was 25,932 

Population  in  1900  was 27,528 


PIQUA.— Bekt  A.  Heed,  Auditor. 


This  city  Is  in  Miami  County. 

LOANS—                     Wnen  Due. 
4s,  .....  $10,000 

1  \ie.  &  Refunding  Bonds— 

6s $  1 32,400 1 909 

3i«H,  J&J.  175.000....  July  1,  1925 

Refunding  Bonds— 

4i2H,  M&S,  $25,000  o.Mar.  1,  1924 

Fire  Dbf*t  bonds— 

4iflH,  MAS.  .+  35, 000  o.Mar.  1,  1924 

Street  i  kprovbment— 

5s. $120,000 1905 

Water  Works  bonds— 

5S,  J&J,     $65,000.. ..July   1,1905 
5s,  MAS,      50,000.... Sept.  1,1909 
P&A,      11,500.. ..Aug.  1,1911 
[nteresl  payable  in  New  York. 
Total  debt  Deo.  7,  1903.  $475,000 


T;i\  valuation  1903  ...  $5,073,959 
Asseasm'l  is  about  12  actual  value. 
Total  laxiper  $1,000)  1903. $31  20 

Population  in  1S90  was 9,090 

Population  in  1900  wan...     12,172 
Pigua  s.  Dist.— (ieo.  Dettmer.Clk. 

68,  A&O,  $10,0000 Oct.,  1913 

I  5s,  F&A,     15,000  c...  Aug..  1913 

I  6»,  J&D,        5,000  o  June,  1904-08 

58,  M&N,    14,000  c.May,  1904-10 

(is.  A  t<),     15,000  c.Apr.,  1905-09 

Bonded  debt  Apr.  1,  1904. $89,000 

Sinking  fund.  3,000 

~ed  valuat'n  1903  .5,130,689 
Sohool  tax  (p.  $1,000)  1903. $1000 
Interest  Is  payable  in  New  York. 


POMEROY.— Abe  A. 

This  citv  is  in  Melga  Countv. 
LOANS—  mien  Due. 

W.\l  BR  BONDS— 

5s,  Mas,  $6,194  c  ..  Sept.  1,1923 
(Optional  after  Sept.  1,  1913.) 
Light  bonds— 

5s,  M&8,  $4,466  c....Sept.  1,  1923 

(Optional  after  Sept.  1,  1913.) 

Dkht  Bonds— 

5s,  M&S,  $8,269  c       Sept,  1, 1923 

(Optional  after  Sept.  1,  1913.) 

Street  Paving  Bonds- 

5s, 


.Massar,  Clerk. 


Refunding  bonds— 
l^s,  M&S,  $7,000  c.Sept.  1,  1917 


4>S8 

4s, 


6s,  M&S.  8,000  c  .Sept.  1,  1908 
6s,  M&S,  93,000  c.Sept.  1,  1914 
6s,  M&S,  6,000  c.Sept.  1,  1915 
6s,  M&S,  6,000  c.Sept.  1,1916 
5s,  M&S,  4,000  c.Sept.  1,  1907 
58,  M&S,  24,000  c.Sept.  1, 1917 
4^9,  M&S,  7,000  c.Sept.  1,  1918 
6s,  M&S,  8,000  c. Mar.  1,  1924 
Total  debt  Mar.  1,  1904.. $163,000 

M  tq  \  $1,368  c.Sept.  1,'0  1-07  1  Tax  valuation  1903 1,292,661 

°™  I    1,026  c  Mar.  1 ,  '05-07  1  Assessment  about  ^  actual  value. 

i\r «,«  5    970  50  c..Sep.l.'04-09    Total  tax  (per  $1,000)  '03. .$33-60 

'  il<K3  I    808  75  o.Mar.  1, '05-09  I  Population  in  1890  was 4,726 

Ar*a$    1.560  c  Sept.  1,'04'H  I  Population  in  1900  was 4,639 

luass  j    13G-  c  Mar  x  .05.1L 


INTEREST  on  the  5%  refunding  bonds  due  1907  and  on  the  street 
paving  bonds  is  payable  at  Pomeroy;  on  all  others  in  New  York. 

PORTSMOUTH.— Filmore  Musser  Audi-or. 

This  city  is  the  county  seat  of  Scioto  County. 


When  Due. 


.Mav  1,  1906 

..May  1,  1906 

..May  1,1916 

May  1,  1926 


'11 


LOANS 

Water  Works— 
5s,  M&N,  $33,000  c 
48,  M&N,     50,000  c 
4s,  M&N,     50,000  c 
4s.  M&N.     40,000  c. 

Library  Bonds— 
4s,  F&A, $8,000  c.Ausr.l,  1904 

Refunding  Bonds— 
4s,  M&Sio,$72,000  c.Sept. ,'04  to  '21 
5s,  J&D,  20,000  c. .  .June  1,1916 
5s,  F&A.  20,000  c... Aug.  1,  '04 
($5  000  due  yearly  to  Aujj.  1.  '07) 
4s,  J&D,     20,000  c.June  27, 1918 

Street  Improvement  Bonds— 

4s,  M&S,  $18,000  c.Sept.,*04  to '09 

4s,  A&O,    15,500  c  ..    1904-1910 

4s,  J&D,     14,000  c 1904-1910 

4s,  J&D,      9,000  0 1904-1910 

4s  F&A  5  8.000  C.Feb.  2, '05-'12 
48,  *  ffii,  £  2  0Q0  0  _     Feb    2.1913 

4s,  F&A,  3.000  C.Feb.  2.  '05-'08 
5s,  A&O,  25,000  C.Oct. 20, 1904-13 
5s  A&O  *  1,500  c. .Oct.  20,01-06 
08,a<k«j,  £  7>000c...Oct.  20,'07-13 


Levee  Bonds— 
4s,  F&A.  $ll,000c.Feb.  1,1905-15 

Fire  Dep't  Bonds— 
5s.  J&J,  $4,500  0...  Jan.  15/05-07 

Sewer  Bonds— 
4s.  M&S,  $20,000  0..  Mar.  1,  1920 

Building  Bonds— 

os,  w.<x.m~  ^  21,000  c.N'v.12,'09-15 

Refunding  Sewer  Bonds — 
4s,  F&A,  $15,000  c.Aug.  1,  1917 
5s,  J&J,     35,000  c  ...July  1,  1923 

Interest  payable  in  New  York. 
Bond,  debt  Jan.  1,1904  $523,000 

Floating  debt  (add'l) 41,500 

Sinking  fUDd 10,000 

Assessed  valuat'n,  real. .4,158,030 
Assessed  val  .personal. .2, 239, 514 
Total  valuation  1903.... 6.397,544 
Assessment  about  13  actual  value. 
Total  tax  (per  $1,000)  1903. $3050 

Population  in  1890  was 12,394 

Population  in  1900  was 17,870 


Portsmouth  School  Dist. — Wm.  L   Reed,  Olerk. 

3ks  A&O  5$8,0OOo.Apr.l,'12-'15 
,iS8'A'J[U'(  1,900  c.  Apr.  1,1916 
3i«8  A&O  5  30,000  o.Ap  25, '17-21 
j>*s,  AA.U,  ,    g.OOO  o.Apr. 


LOANS—  When  Due. 

4128,  M&N, $9,000  c.May,'04  to'06 
4i«8,  M&N,  900  o.Mar  28.  1907 
4s,  J&D,  900  C.June  16, 1906 
4s.  A&O,  9,000  0.  June,'07  to  '09 
4s,  F&A,  9,000  O.Aus.l,'10to*21 
4s,     F&A,       900  c.Aug.  1,1913 


25  1922 
Scho'l  Dis.  debt  Apr.  15/04  $77,600 
School  tax  (per$l,000)  1903. $7-00 


RAVENNA.— S.  J.  Post,  Clerk. 

This  village  is  situated  in  Portage  County. 

LOANS—  When  Due. 

Street  Improvement— 

6s.  F&A,    $7,040  o Aug.,  1904 

$704  due  each  F&A)  to  Feb.,  1909 
Park  Improvement  Bonds— 

6s,  J&D,     $90,000c 1904 

($5,000  due  yearly)  to  1921 

Water  Works  Construc.  B'ds— 

5s,  M&S,  $40,000  c.Mar.  15, 1905 

($4,000  yearly)  to  Mar.  15, 1914 


Bonded  debt  Apr.l,1904..$139,000 

Sinking  fund 1,362 

Net  debt  Apr.  1,1904....  137,638 
Floating  debt  (addit'l) . . .  1,500 
Water  debt  (included) . . .      42,000 

Total  valuation  1904 2,068,618 

Assessment  is  23  actual  value. 
Total  tax  (per  $l,000)1904.$26-30 

Population  in  1890  was 3,417 

Population  in  1900  was 4,003 


INTEREST  on  the  park  and  water  bonds  is  payable  at  the  Chemical 
National  Bank,  New  York ;  on  the  street  bonds  in  Ravenna. 

ROSS  COUNTY.— John  H.  Miller,  Auditor. 

County  seat  is  Chillicothe. 

LOANS.                   When  Due.       Court  House  &  Jail  Bonds- 
Funding  Bonds—  6s,  J&J,  $33,000 Jan.  1, 1907 

A.a  t*.t    5  $10,000.. July  1,  '07-'14    Bonded  debt  Sept.  l,'03.,$113,ooo 
48,  «i<kj    j    40,000.. Jan.  1,'08-'15  j  Tax  valuation  1903....  17,963,271 

I  Population  in  1900  was 40,940 


ST.  MARYS.— T.  T.  Aschbacher,  Auditor. 

This  o'tv  is  in  Auglaize  County. 
LOANS-  When,  Dae. 

Refunding  Bonds 
4i£8,  M&S,  $19,000  c  .Mar.l.  1924 
Elko  Light  &  Watkr  Bds.— 


Floating  debt $5,000 

Siukinsfund 9,720 

Net  debt  Jan.  1,1904....  244,750 
Assessed  valuat'n  1903.1,439,145 
Tax  rate  (per  $1,000)  1903. $4 1-00 

Population  1900 5,359 

Population  1890 3,000 


41m  M&S  >  $10,000  oMar.1,'05-24 
4*8,  M^s,  ^  10,000  o.Sep.  1  ,'05-24 
Bonded  debt  Jan  1,  '04.  $219,470 

oat   TTiVf         5  ALBERT  CARLISLE,  Mayor. 
O^VL_rLlVl. —  $  GEO.  HOLMES,  Auditor. 

This  city  is  in  Columbiana  County.  The  Salem  Railroad  bonds  issued 
by  this  city  to  the  amount  of  $125,000  have  been  declared  unconstitu- 
tional, but  a  decree  has  been  entered  in  the  U.  S.  Court  for  the  sale  of 
this  road  at  a  price  not  less  thau  $125,000— the  amount  of  bonds  issued 
by  the  oity  to  build  the  road.  See  V.  72,  p.  401.  The  road  was  sold 
and  the  city  of  Salem  relieved  from  any  obligation. 


LOANS-  When  Due. 

Special  Assessment  Bonds— 

$15,000....       Dueyoarly 

Dert  Extension  Bonds— 
5s.  A&O,  $25,000c Apr.  1, 1905-29 

Refunding  Bonds— 
4s.  Mar.,  $1 8.000 .  Auv'. ,  1 904  to '21 

4s, ,     16,000  Aug.15,'01  to'19 

6s ,     16.O8O 1901  1907 

($1,520  yearly.) 

6s, $1,160 1905-1908 

($•290  yearly  on  Apr.  1) 

5s,  Nov.,      $260 Nov..  1904 

4s,  Juneis,  13,000. .June  15,'04-*16 


Street  Bonds— 

6s $2,200 1904  to  1907 

($550  due  yearly.) 

5s,  $33,600 1904-1918 

6s,       1,007  50 1904-1908 

6s,      2,523  50 Sept.  1904-1908 

5s,  F&A,  $27.000..  Aug.  15, 1904-30 
Total  debt  Mar.l,  190 4.    $328,000 

Floating  debt 9,000 

Tax  valuation  1903  ...  2,715,000 
Assessment  about  13  actual  value. 
Total  tax  (per  $1,000)  1903.$28-40 

Population  in  1890  was., 5,780 

Population  in  1900  was 7,582 

Soh.  Dist.  ~ 


Bonds  (additional) 
5s $54,000 

INTEREST  is  payable  at  Salem,  Ohio. 

C  A  "NTT-^TTOLr-v'        5J°HN"  J-  MOLTER,  Mayor. 

5>  A1N  U  U  OiV  Y  . —  I  ALEX.  M.  WAGNER,  City  Auditor. 

This  oity  is  situated  in  Erie  County  on  Sandusky  Bay. 


LOANS-  When  Due. 

Water  Bonds— 
58,      .I&J,     $6.000.Julvl,1901-'05 
Is,    A&O,      8,000    ...Apr.  1.  1907 


Refunding  Street  Bonds— 
4s  M&N  \  $17,500.. May  1,  *06-'10 
le.iujuN.j      1,500.. .. Mav  1,  1911 
4s.    M&S,  12,000... .Sept.  1,  1913 


.May,  l!)04.j 


OHIO-CITIES  AND  TOWNS. 
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LOANS-  w'ien  Due. 

Dock  Improvkm't  Bonds— 
5s,  F&A.  $16,000*. ..Aug.  1,  1904 
($2,000  due  yearly)  to  Aug.  1,1011 
5s,  F&A,  $45,000*.   .Aug.  1,  1912 
($3,000  due  yearly)  to  Aug.  1,  1926 

Refunding  Bonds— 
5s,   J&D,  $35,000.  June  1904-1910 
5s,  M&S,      7,500. .. .Sept.  1,  1911 
44)9,M&S,     6,500.. ..8ept.  1,1912 
4!2S,A&0,     1,500.. ..Oct.  15,  1912 

48,    M&S,  14,000 Mar.  1,  1914 

a.   tati  5 12,000    Deo.  31,  '04-'09  i 
48,  J&1>,  £    4,000. .Dec.  31,  1910 

4s,  M&S,      8,000 Sept  1,  1912 

4s,  M&S,    13,000 Mar.  1,  1915 

Sanitary  Bonds— 
48.  J&J,    $4,000.... Jan..  1905-'06 

Refunding  Water  Bonds— 

5s,  A&O,    $10,000*. ..Apr.15, 1905 

12,000*.Apr.  1,  '06-'09 

2,000*.  ..Apr.  1,  1910 

10,0'H).  ...Mav  1,  1906 

2  5,000*.  July  15, '04-'08 

10,000*. .Apr.  15, 1909 

10,000..  Apr.  15,  1910 

8,000. ..Mar.  1, 1911 

10,000. .May  15, 1912 

4,000    May  15,  1913 


Refunding  Beweb  Bonds— 
5s,  J&D,  $3,000t... June  1,  1904 
2, 500. ...Mav  1,  1905 
1,500....  Mav  1,  1906 
1,000... .Apr.  2,  1906 
5,000..  A  ]>r.  1907-'08 


5s,M&N,  \ 

58,  A&O,  \ 

44)8,  M&S, 
44,8,  A&O, 
44)8,M&.V, 
48,  M&S, 
4s,     J&J, 

48.W&N,  | 


58,  A&O,  | 

5s,  M&N, 
44>s,  J&J, 
48,  A&O, 
4s,  A&O, 
4s,     M&S, 


5a,  A&O,  ^ 


4S.M&.V,  \ 

Sewer  Bonds— 
4s,    M&S,    $500 Sept.  1,  1904 

INTEREST  on  bonds  marked*  Is 
American  exchange  National  Bank; 


6,000....  Sept.  1,1905 

3,000.. .Oct.  15,  1905 

5,000... Nov.  1,  19(>6 

9,000... Sept.  1,  1910 

7,000.. .Julv  16,  1909 

2, 500....  Mav  1,  1905 

30,000... Vlay  1906-'ll 

Paving  Bonds— 

5a,    F&A,  $12,000  Feb.  1 5,  '05-'08 

900. Oct.  15.  '05-'07 

400. ..Oct.  15,  1908 

10,000.  Julvl,'04-'07 

12,000.  Feb.  15, '05-'08 

13,000. Sept,  1. '04  '05 

6, 500.. .Sept.  1,  1906 

500 July  1,1904 

6.000. Dec.  15, '04-'05 
14,000.  Mar.  1,  '05 -Ml 
2,500.. Julv  1,  '04-*0S 
2,000..  July  1,  '09'10 
500.. .  .July  1.  1911 
30,000.. Mar.  1, '05-10 
Wharf  Bonds— 
4s,  M&S,  $45,000,Sept.  1,  1917-36 
48,  A&O,    10,000c. .Apr.  15,  1914 

payable  in  New  York  City  at  the 
on  bonds  marked  t  by  Spltzer  & 


5s, 

5s, 
5s, 

58, 

58, 

5a, 
4s, 


J&J, 
F&A, 
M&S, 
M&S, 
J&J, 
J&D, 
M&3, 


48,   J&J 


4s.     M&S, 


Co.,  New  York  City;  on  all  other  bonds  by  the  City  Trea8urer. 

TOTAL  DEBT,  SINKING  FUNDS.  Etc- 

Jan.1,'04  Mar.19'03.  Mar.19'02.  Mar.19'01. 


Total  bonded  debt $530,000 

Sinking  funds 13,795 


$584,200 
38,689 


$626,900 
35,780 


$623,400 
30,571 

$592,829 
$161,000 


Net  debt $516,205    $545,511     $591,170 

Water  debt(includ'd  above) $125,000    $139,000     $153,000 

ASSESSED  VALUATION.— The  city's  assesaed  valuation  (about 
40  per  cent  of  the  cash  value)  and  tax  rate  have  been  as  follows. 


Tears.  Total. 

1903 $7,482,600 

1902.... 7,206,930 

1901 7,414,480 

1900 7,010,370 

1899 7,137,610 

1898 6,971,470 

1897 7,017,890 


Tax  rate.     Tears.                     Total.  Tax  rote 

$2980    1896 $6,917,880  $30-20 

2900    1895 6,903,070  31-50 

30-00|1893 7,023,060  28'00 

29-50  |  1890 6,391,000  27-60 

1887 5,866,940  3000 

1883 5,293,469  33-60 


29-40 
30-00 
30-60 


POPULATION— In  1900  the  population  was  19,664;  In  1890  it  was 
18,471;  in  1880  it  was  15,838;  in  1870,  13,000. 

SHELBY.— H.  A.  Tucker,  Clerk. 

This  village  is  in  Richland  County. 


LOANS—  When  Due. 

Street  Improvement  Bonds— 

58,  J&D,  $39,000..  ..June  1904-14 

($3,500  to  '13,  $4,000  in  '14.) 

5s,  J&D,  $6,600 June,  1904-14 

5s  J&D,    6,000 June,  1904-14 

($500  yearly  to  '13,  $1,000  in  '14.) 
5s,  J&J,  $2,680    July  1,  1904-'07 

Electric  Light  Bonds— 

6a, $7,000 1904-1910 

58,  J&D,      14.000.  .June  1,  '04'17 

Sewer  Bonds— 

4*28,  A&O,  $20,000 1912-1936 

($1,000  yearly  on  April  1.) 
4s,  A&O,         $280 ...Oct.  1,  '04-'07 
4s,  A&O,       2,000. ..Oct.  1,  '04-'07 


Refunding  Bonds— 

6a, ,$18,000 1904-'22 

5a,  J&J,  $30,000. ..Jan.  1,  1912  to 
($1,000  each  J&J),  July  1,  1926 
Bond,  debt  Apr.  1, 1904.  $160,000 
Assesaed  valuation  1903.1,622,160 
Tax  rate  (per  $1,000)  1903  $3840 

Population  in  1890  was 1,977 

Population  in  1900  was 4,685 

Shelby  School  District— 

J.  O.  Hughes,  Clerk, 

6s,  ...  .,..$9,000 1913 

5s,  J&D,    27,000 June,  '04-'3O 

Bonded  debt  Sept.  1, 1903.$36,000 
Assessed  valuation  1903.1,695,800 
School  tax  (p.  $1,000)  1902.$U-00 


SIDNEY.— 0.  E.  Lippincott,  Auditor 

This  city  is  in  Shelby  County. 

LOANS—  When  Due. 

Street  Improvement— 


.  ,,,«    s  $50,000  c  Mar.1,'04-13 
os,  M&.»,  j    50000  c.Sept.1,'04-13 

Impr't  6s,  M&8,  $100,000 1920 

Water  5s,  M&S,    54,000 1917 

General 6a,  M&S,       6,100....  1909 


Sewer  3*2S,  J&J,  $50,000.J*ly  1,'26 
Total  debt  Apr.  15,1904.  $310,000 

Tax  valuation  1903 2,619,750 

Tax  rate  per  $1,000  1903. ..$36-30 

Population  in  1890  was 4,850 

Population  in  1900  was 5,688 


SPRINGFIELD.— J  H.  Mecklenborg,  Auditor. 

This  city  is  in  Clark  County. 
LOANS—  When  Due. 


Bridge  Bonds— 
5s,  M&S,  $3,000 Mar.  1,  1904 

Cemetery  and  Park  Bonds— 
5s $5,000 1904  &  1905 

Market  House  &  City  B'ld'g — 
44)3,  M&S,  $225,000.. Sept.  1,  1907 

($15,000  yearly)  to  Sept.  1, 1921 

Light  Bonds— 
4a,  M&S,  $15,000.Sept.  1.  1904-'06 

Emergency  Bond's— 
4s,  M&S,  *10,000.8ept.  1,  1907-'16 

Police  Dept.  Bonds  — 
4b,  M&S.  $20,000.Sept.  1,  1908-'U 
4a,  M&S.    20.000.Sept.  1, 1908-'ll 

Hospital  Bonds— 
4a,  M&S,  $30,000.Sept.  1,  1912-'17 
4a,  M&S,    25,000  Sept.  l,1921-'25 

Park  Improvement  Bonds— 
"5e.  M&S,  +10,000. Sept.,  1918-1919 

5e, 17,000 1915  to  1917 

f  f.M&S,  10,000... Sept..  1920&'21 

Fire  Department  Bonds— 
M&S  $  $21.000.Mar.  1,  '15  '21 


5s, 


( 


l4,000.Sept.  1,  '15-'21 
4*  Mfr*  $  9,000.  Mar.l,1922-'24 
as,  iu&a,  ^      e.OOO.Sep.  l,1922-'24. 

Street  Improvkment  Bonds— 
4a,  M&S,  $40,000. Mar.  1, 1909-'12 

Water  Bonds — 
5s,  M&S,   $40.000. Mar., 1901-1905 

($10,000  M&S  of  each  year.) 
5s,  M&S,  $12,000  ..Mar.  1,   1906 
5a,  M&S,    13,000.... Bept.  1,  1906 

5s,  M&S,    25,000 M&S,  1907 

5s,  M&S,    50,000. ...Mar..    '08-'ll 

(Part  due  eaoh  M&S.) 
5a,  M&S,    $5,000  ..Mar.  1, 1912 
6s,  M&S,       5,000. ...8ept,  1,  1912 
5a,  M&S,      2,000.... Mar.  ~ 


Water  Bonds— (Con.)  — 
5s,  M&S,  $3,000.... Mar.  1,    1919 
5a,  M&8,  50,000.... Mar.,  1913-'15 

($10,000  each  M&S.) 
5s,  M&S,  $50,000.... Sept.,  '15-'17 

($10,000  each  M&S.)         • 
5s,  M&S,  $10,000. ...Mar.  1,   1918 
5s,  M&S,      7,000. ...Mar,  1,   1920 
5a,  M&S,       5,000  ..  Sept.  1,  1910 
5s,  M&S,       8,000....  Sept.  1,  1918 

5s,  M<fe8,    10,000 Mar.  1,  1919 

5s,M&S,    10,000 Sept.  1,  1920 

4a  MAS  \  20,0OO...Mar.  1,  '21-'22 
48,  maa,  ^  i0,000....Sept.  1,  1921 
4a,  M&8,  10.000  . .  .Sept.  1.  1922 
4i*s  M&S  5  $30,000.  Mar.  1.-23-25 
*^s,  ju.<xe>,  ^  30,000.Sept.l,'23-25 
Street  Paving  Bonds,  6  p.  cts  — 

1903,  $5,953  93  I  1907,  $4,848  93 

1904,  5,953  93  |  1908,    4,848  93 

1905,  5,922  67  |  1909,    4,713  93 

1906,  4,848  93  I  1910,    4,465  80 
Stkeet  Paving  Bonds, 5  p.  cts.— 


1903, 
1904, 
1905, 


$5,000  00 
5.000  00 
5,000  00 


1906,  $5,000  00 

1907,  5,000  00 

1908,  5.000  00 


Sewer  Bonds,  6  per  cents— 

1903,  $4,055  54  I  1905,  $3,528  11 

1904,  4,055  54  |  1906,      1,935  67 
Grading  Bonds— 6  per  cents— 

1903,  $1,908  89  |  1904.  $1,908  89 
Total  aebt  Sept.  1, 1903  $914,346 
Assessm't  debt  (incl'd)..  101,846 
Tot.  water  debt  (incl'd).  350,000 
Tax  valuation  1903....  19,233,727 
Assessment  about  4j  actual  value. 
Total  tax  (per  $1,000)  1903. $26-30 
Population  1900  (Census)  ..38,253 
Population  in  1890  was 31,895 


1,  1913 
INTEREST  is  payable  at  Springfield  and  New  York. 


SpringfieldSchool  District.— 0.  IT.  MiLLER,Clerk. 


LOANS—  When  Due. 

Buildings,  Sites,  Etc.— 
5a,  J&D,  $11,000.0. June    8,  1905 


5s,  J&D, 
5s,  J&D, 
5s,  M&S, 
5s,  M&S, 
5a,  J&D, 


11,000  C.June 
11,000  c.June 
11,000  c..  Mar. 
11,000  c. Mar. 


8, 1906 
8,  1907 
1,  1908 
1,  1909 


5.000  c.    June.1904 


4  sa.  semi  an.,36,000  o.    19041907 


B'ldings,  Sites,  Etc.— (Con.)— 
4a,  M&S.  $24,000c.Sept.29, '12-13 
4s,  M&S,  11, 000c. Sept.  29,  1914 
58,  M&S,  12,000c. Mar.  1,1910 
5a,  A&O,  10,000  0  Mar.  12,  1911 
Interest  payable  at  New  York. 
Bond.  delitMar.15,'04.      $161,000 

Tax  valuation  1903 19,806,228 

asment  about  s5  actual  value. 
Total  tax  (per  $1,000)  1903.$20*30 


STARK  COUNTY.— M.  W.  Obeblin,  Auditor. 

County  seat  is  Canton. 
LOANS—  When  Due. 

Bridge  Bonds - 
a    p*.  a     5  $30,000  Feb.15,1 905-09 
6,  f<BA,  j    so.OOOAug.15,1905-09 

Court-House  Bonds— 
5s $100,000 1904-1913 

Refunding  Bonds— 

5s, ,  $85.500 1904-1912 

4s,  J&D.      50,000. Dec.  1, 1913,  to 
($10,000eachJ&D)Dec.  1,  1915. 

INTEREST  on  court  house  and  refunding  bonds  la  payable  In  New 
York:  on  aU  others  in  Canton. 


Bond,  debt  Apr.  1,1904     $242,200 
Floatiug  debt.  ....     .       $60,000 

Total  debt,  Apr.1,1904.      302,200 

Sinkingfund 110,000 

Tax  valuation  1903. ...46,636,110 
Assessment  is  4)  aotual  value. 

Countv  tax  (per  M)  1903 $5-95 

Population  in  1890  was 84,170 

Population  in  1900  was 94,747 


STEUBENVILLE.— Frank  S.  King,  Auditor. 

This  city  is  in  Jefferson  County. 
LOANS—  When  Due. 

Water  Bonds— 
4a,  M&S,  $50,000. Mar.  1,  1911  '15 

Water  5s $135,000 

Library  bonds  4a,  '04'17..    14,000 

Varioua  5a 6,000 

Total  debt  Jan.  1,1904....  163,600 
Floating  debt 40,205 


Total  debt  Jan.  1, 1904... $208,805 

8inking  fund $857 

Netdebt  Jan.  1,1904....    207,948 

Tax  valuation  1904 6,224,000 

Aasesa.    about  40%  actual  value. 
Total  tax  (per  $1,000)1903.$29  20 

Population  in  1890  was 13,394 

Population  in  1900  was i4,349 


TIFFIN.— John  E.  Diemer,  Auditor 

This  city  is  in  Seneca  County. 

LOANS—  When  Due. 

Extending  Indebtedness— 
6a,  M&S,  $10,000.8ept  1, 1904  '05 
6a,  M&S,     47.000... -8ept.  1,  1906 
6s,  M&S.     19,500... March  1,1907 
6s,  M&S,     36,000. ...  Sept.  1,  1907    Due.      Amount. 

6s,  M&S,     84,500 Mar.  1, 1908    1904.. ..$18,500 

6s.  M&S,      25,000...  Sept.  1,1908    1905....   13,500 

Park  Bonds—  1906 8,000 

6s.  M&S.  $25,000.. Sept.  1,  1904-08    1907. . . .     7,000 

Refunding  Bonds—  1908 6,500 

6a,     M&8,     $4, 800.. Sept.  1,1906 
4,800.  Sept.  1,  1906 
16  000. Sept.  l,'04-05 
9,000.  Sept.  1,  1906 
40,000.. Mar.  1.1909 
80,000.. Sept.  1,  1919 
54,000.. Sept.  1,1915 
10,700... Mar.  1,1911 


Refunding  Bonds— (Con.)  - 
4a,      M&S,    73,000...  Sept.  1,1916 
4a,     M&S,    12,500. ..Sept.  1,1912 

Special    Assessment    Bonds — 
4s,  4~,s,  6s. 


Due. 

1909.. 

1910.. 

1911... 

1912.. 


Amount' 
.  $6,500 
.  3,500 
.  3,000 
.      3,500 


Bond,  debt  Jan.  1,  1904.. $555,000 

Assesament  debt 70,000 

Total  debt,  Jan.  1.  1904.    625,000 

Tax  valuation  1903 4.000.690 

Total  tax  (per  $1,000)  1903.$24-00 

Population  iu  1890  was 10,801 

Population  in  1900  was  ....10,989 
Tiffin  School  District  debt,  $7,000 


4^8,  M&N, 
4*28,  M&N, 

4*28,  J&J, 

4*28,  M&N, 


4a, 
4s, 

48, 

4s, 
3s, 

48, 
48, 
48. 


A&O, 

J&D, 

J&J, 

J&J, 

J&D, 

A&O, 

A&O, 

J&J, 


14 
06 
06 
17 
19 
19 


68,     M&S, 

6s,  M&S,  | 

4*28,  M&S, 
4s,  M&S, 
4a,  M&S, 
48,     M&S, 

TOLEDO.— K.  G.  Bacon,  Auditor. 

Toledo  is  situated  in  Lucas  County. 

LOANS—  When  Due. 

Bridge  Bonds— 
5s,    J&J,    $19,000  c.Jan.  2,  1911 

Subject  to  call  after  Jan  2, 1901. 
44)8,  M&N,  $21,000  c.May  1,  1908 
4:42s,  J&D,  10,000  0.  June30,1908 
4423,  M&S,  15,000  C.Sep.  10,1911 
4^28,  A&O,  32,000  C.Oct.  1,1913 
4148,  J&D,  43,000  o.Dec.  1,1914 
4a,      F&A,  200,000;c.Feb.?l,  1925 

Fire  Department— 
412s,  J&J,  $30,000  C.July  1,1912 
44)8,  M&S,    30,000  r. Sept.  1,1912 
4s,     J&J,     50,000  o.July  1,  1908 
34is,  A&O,  36.000  0  Apr,   1,1912 

Cemetery  Bonds— 
3428.  M&S,    $30.0000.. Sept.,  1930 
(Subject  to  call  Sept.,  1910.) 

Boulevard  Bonds— 
3*23,  M&N,  $75,000  c.May  1, 1920 
34)8,  M&S,    75,000  c.Mar.  1, 1921 

Ref'd'g  Tol.  &Woodv'e  Ry.— 
438,  M&N,  $432,000  c.May  4, 1930 

Street  Intersection — 
6s,  M&N,$100,000  c.May  1,1911 
5s,  M&N,  91,850  O.Nov.  2,1911 
5s,  J&J,  93,000  c.Jan.20,1912 
5s,  M&N,  75,000  o.Nov.l,  i913 
4128,  M&S,  30,422  o.Sept.4,1910 
44)3,  M&S,  25,000  c. Sept.  1,1912 
4128,  J&J,  20,000  o.Jan.15,1913 
44)3,  M&S,  50,000 c.Mar.  1 ,1914 
44)3,  M&N,  10,000 c.May  1,  1915 
414s,  J&D,  6,000  o.Dec.  1,  1906 
414s,  J&J,  10,500  o.Jan.  1,  1907 
4ks,  J&D,  2,900  c.June  1,1907 
414s,  M&S,  5,000  o.Sept.l,  1907 
4a,  M&S.  36.800  c. Mar.  1.  1909 
34)8,  M&N.  79,000  c.May  1, 1920 
34)8,  A&O,  46,000 c.Oct.  1,  1921 
34)3,  J&D,  55,000  c. Dec. 1,  1920 
34)S,  J&D.     33,000  c.Junel,1921 

Water  Works  Refunding — 
414s,  M&S,  $500,000  0. Sept.  20,'14 
4s,     J&D,    297,000  c  June    1.'13 

Refunding  Park  Bonds. 
312s,  J&D,  $150,000  O.June  1,  '29 
(Subject  to  call  after  June  1, 1924.) 

Sanitary  Bonds — 
4s,     F&A,  $20,000  c.Aug.  1,  1923 

Refunding  Sanitary  Bonds— 
34as,  A&O,  $10,000  c.Apr.  8, 1920 

General  Fund  Refunding — 
5s,     A&O,  $100,000  O.Apr.  1,1905 

INTEREST.— All  general  bonds  and  intereat  ooupona  are  payable  at 
the  United  8tate3  Mortgage  &  Trust  Co.,  New  York  City— the  fiscal 
agents  for  ths  city  of  Toledo, 

BONDED   DEBT,   ETC.— The  city  debt  has  been  as  follows: 

Mar.  1, 1904      Jan.  1,  1903.    Jan.  1,  '02. 

Total  bonded  debt $6,568,113      $6,487,918       $6,261,918 

Sinking  funds '..1,156,000  987,718  815,677 

$5,446,241 

$808,773 

$6,255,014 


LOANS—  When  Due. 

44)S,  M&N,  $70,000  o.May  1,    '08 

90,000 O.Nov.    1%  '11 

60,000  o.May  26,  '11 

110,000  o.July    1,  '12 

69,000  o.May  15, 
190,000  O.Apr.  30, 
57,000  o.Dec.  1, 
70,000  o.July  1, 
190,000  o.July  1, 
15,000  o.Dec  1, 
10,000  c.Oct.  1,  1919 
300,000  O.Oct.  2, 1923 
100,000  c.Jan.  1,1924 
General  St.  Imp.  Bonds— 
4a.  J&J,  $75,000  o.Jan.  1,1924 
Street  and  Sewer  Improvem't— 
4H)8,  M&S,$5,346o.Mar,  29,  1907 
4s,  M&S,  9,600 c.Mar.  1,  1908 
4s,  A&O,  19,500  c.Oct.  10, 1908 
34)8,  A&O,  46,0000.. Oct.  1,  1921 
312s,  A&O,  125,000  c.Oct.  1,  1922 
34aa,  A&O,  13.000  0.  Apr.  1, 1923 
3  4=a,  J&D,  20,000  o.June  1,1922 
34)3,  J&D,  25,000  o.Dec  1,  1922 
4s.     J&J.  142,195  o.Jan.   1,1924 

Park  Bonds— 
4s,      J&J,  $100,000  o.July  1,  1942 
4s,      J&J,    100,000  o.July  1,  1944 
4s,     J&J,    400,000  o.July  1,1942 
3WJ&D,    100,000  c.June  1,1930 

Refunding  Bridge  Bonds— 
4a,     A&O,  $250,0000  .Apr.  1,  '29 
(Subject  to  call  after  Apr.l,  1919.) 

Natural  Gas— 
4^28,   A&O,  $100,000  c.Oct.  1,  '04 
A&O,    150,000 c.Oct.  1,  '09 
150,000 c.Oct.  1,  '14 
100,000 c.July  1,  '17 
75,000  c. May  10,'19 
175,000 c.Oct.    1,  '19 
University  Bonds— 
4s,  F&A,  $20,000  0.  .Aug.  31,  1908 

improvkment  Deficiency— 
4^28,    A&O,   $70,000c  Apr.  20, '14 

Memorial  Hall — 
5s,  A&O,  $40,000  O.Apr.  1,  '05 
Refunding  University  Bonds— 
5s,  M&N,  $10,000c  .Nov.  16, 1905 
Market,  Patrol  and  Dredging. 
4i23,  M&8,  $7,000  ;c  Oct.  1,  '13 
4423,  M&N,  10,000  o.May  15,'ll 
4^)8,   J&J.         8,000  c.July  15,'12 


4^3, 
4^3, 

44)3, 
44)S, 

4^3, 


A&O, 
J&J, 

M&N, 
A&O, 


Netdebt $5,412,113       $5,500,200 

Spec  assess't  debt  (additional)    $794,637  $780,129 

Total  debt $6,206,750       $6,2t  0,329 

The  sinking  fund  is  invested  in  city  bonds. 
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OHIO-CITIES  AND  TOWNS. 


[Vol.  lxjlyiii. 


CITY   PROPERTY— The  city  owns  its  water  works, the  original 
oost  of  which  was  $1,000,000 
EQUALIZED  VALUATION  AND  TAX  RATE- 


Personal. 
$14,230,660 
14,658,830 
13,605,390 
12,811,466 
12,488,920 
12,116,210 
10,767,430 
10,691,000 
The  actual  valuation  In  1898  was  estimated  at  $175,000,000 
POPULATION-— In  1900  the  population  was  131,822,  a  gain  of 
61.88%  over  that  for  1890,  81,434 ;  In  1880  It  was  50,137 ;    In  1870  It 
was  31,584. 

Toledo  School  District— Franklin  Hubbard,  Ci'k. 

Bonds  are  exempt  from  all  taxes. 


Years.  Real  Estate, 

1903 $50,385,650 

1901 49,410,580 

1900 39,840,370 

1899 38,968.940 

1898 38,409,750 

1897 37,530,070 

1895 35,396,600 

1894 34,764,240 


Total.  Tax  Rate 
$64,616,310  $2980 
64,060,410 
53,445,760 
51,780,406 
50,898,670 
49,646.280 
46.164,030 
45,455,240 


3040 
32-60 
3300 
33-20 
29-80 
2900 
28-60 


LOANS—  Wheti  Due. 

4»«8, ,  $88,000..1904  to  1909 

4*48,  F&A,  177.000..1907tol916 

4s 180,000..1923tol929 

4s,      125,000..  1921  to  1926 


Bonded   debt   of    School 

District  Sept.  1,190a.  $570,000 
Assessed  valua'n,  1903.66,764,580 
School  tax  (per  $1,000)  1903.$8-00 


t i^kT-)  /-v-NTT r^        5  C.  E.  MILLER,  Mayor. 

1  (JrCCJJN  1  La — \  ROBERr  porter,  cierk. 


This  village  Is  In  Jefferson  County. 


When  Due. 


Total  debt  Sept.  1, 1903..    $77,000 
Total  valuation  1903....    883.760 

Assessment  is  ^  actual  value. 
Total  tax  (per  $1,000)  1903.$3080 

Population  in  1890  was 2,536 

Population  in  1900  was 3,526 


LOANS- 

Watek  Works- 
SB,  J&J,   $16,000.. ..Jan.  18, 1910 
5s,  J&J,      18,000. . .  .Jan.  18,  1920 

58,  M&S,    10,000 Sept.  8,  1910 

5s,  M&S,    15,000 Sept.  8,  1920 

..s.  M&N.      1,000    ..May  27, 1905 

Refunding  Water  Bonds— 
4s,  J&J,  $16,000 Jan.  1,  1920 

I N T  E  R  EST  on  refunding  bonds 
on  other  bonds  at  Chase  National  Bank,  New  York. 

TAX  FREE.— All  bonds  are  exempt  from  taxation. 

TROY.— Chas.  F.  Baknells.  City  Auditor. 

This  city  is  the  county  seat  of  Miami  County. 


s  payable  at  City  Treasurer's  office; 


When  Due. 


'08 
'08 

'05 


LOANS- 

|IFCNDING  BOND8— 

4\as,  M&S,  $10  000... March  1, 
58.  M&S,    6,000 Sept.  1, 

Park  Bonds— 
6s.  M&S,  $5,000 Sept.  1, 

Meter  Bonds— 
5s,  A&0,  $2,000 Oct.  1,  *06 

Sewer  Bonds— 
5s,  M&S,  $20,000        1905-14 

City  Hall  Refunding — 

be,  M&S,  $6,000 1906-1911 

5e,  M&S,    3,000 1912-1914 

be.  M&S,    3,000 1915-1916 

($1,000  each  March  1  and  Sept  1.) 

Improvement  Bonds— 

6s,  M&S,    $6,000 Mar.,  1922 

20,000 1917-1920 

11,000 1920-21 

10,000 1923-1924 

15,000 Mar.  1,1905 

4*28 ,  15,000....  March,  1908 

5e,  M&S,       7,000 1904-1910 

Refunding  Water  Bonds— 

5s,M&S,    $6,000 Mar.  1,1910 

($l,00o  due  M&S.)  to  Sept.  1, 1912 
4s,      M&S,    8,000.. ..Mar.  1,1911 


5s,  M&8, 
5s,  M&S, 
5a,  M&S, 
58,  M&S, 


TRUMBULL  CO.— C. 

Warren  Is  the  County  seat. 
LOANS—  When  Due. 

Township  Road  Bonds 
5s.  F&A-o.  $100,000  C.F&A/05-10 

(See  V.  77,  p.  2299  for  maturity.) 

Codnty  Bonds— 
4s,  A&O,  $125,000  0....  1904-1 920 
County  debt  Jan.l,  1904. .$125,000 


LOANS—  When  Due. 

Electric  Light  Bonds— 
4»26.  J&J,  $18,000. ...Jan.  1,1918 
be,  A&O,  2.000  c Oct.  1, 1906 

Real  Estate  Refunding — 
5s,  M&S,    $1,000 Mar.,  1905 

Bridge  Bondi— 
5s.  M&S,    $1,500 Sept.  1, 1910 

Water  Bonds. 
6s,  M&S,    $60,000. .  Sept.  15, 1904 
($4,000  due  yearly!  to  Sept.,  1918 

5s,  M&S,  $4,000 1911-1914 

5s,  M&S,    6,000 1910-1912 

Assessment  Bonds 
Sewer  5s,  M&},  $23,000  1905  14 
Street  6s,  M&S,  4,500 . .  1 904-1 0 
Total  debt  Jan.  1,1904..  $247,000 
Assessment  debt  (addlt'l)... 27,500 
Interest  payable  at  Troy. 

Tax  valuation  1903 3,000,000 

Assessment  is  ^  actual  value. 
City  tax  (per  $1,000)  190a.. $1550 

Population  in  1890  was 4,494 

Population  in  1900  wae .5,881 

Troy  School  Dint  — 
4»s8,  M&S,  $30,000. .Mar.  1/05-12 
Part  each  6  months- V.  78,p.ll89 

0.  Clawson,  Audi' or. 

Assessed  val'tion,real.$13,948,520 
Assessed  valuation, per.. .9,477,842 
Total  valuation  1903. .  .23,426,362 
<"ounty  tax  (per  M.)  1903..    $375 

Population  in  1890  was 42,373 

Population  in  1900was 46,591 


UHRICHSVILLE.— H.  O.  Snyder,  Clerk. 

This  village  is  in  Tuscarawas  County. 
LOANS—  Assessment  about  *«  actual  value. 

Fire  and  imp'm't  bds.,5s,  Tax  rate  (per  $1,000)  1903.$38.20 

A&O  o $9,283    Population  in  1890  was 3,842 

Pav.  and  sewer  bds.,68,  c.   18,086    Population  in  1900  was 4,582 

Refund,  bonds.  5s,  A&O  o.  35,000        Uhrichsviile  School  District  - 

do    4s  o  1932,  op.  1917    14.000    6s,    $4,000 1904  to  1907 

do    6s,  A&Oo 13,500    4« ,20,000 1908  to  1928 

Cemetery  6s,  A&O  o  .  .  1,419  |  Bonded  debt.  Mav  1,1904. $29, 000 
Bond,  debt  Jan.  1,  1904.  91,289  1  School  tax(per$l,000)1902.$1590 
Total  valuation  1903 843,850  I 

UPPER  SANDUSKY.— W.  C.  Ruopp,  C'erk. 

This  village  is  in  Wyandot  County. 


LOANS—  When  Due. 

Refunding  Bonds— 

6e,  A&O,     $7,000 Apr.  1, 1905 

6s.  A&O,       6,000 Apr.  1,  1906 

6a,  A&O,       8,000 Apr.  1,  1907 

5a. ,       6,000 1913 

Street  Imp.  Bonds— 1904 
5s,  J&J,  $60,000  0... Jan.  1, '05-14 

INTEREST  is  payable  at  the  Ninth  National  Bank,  New  York. 

VAN  WERT.- H.  C.  Redrup,  Ci  y  Anoi  or. 

Thin  city  la  the  county  seat  of  Van  Wert  County. 


Total  debt     ec.  17, 1903.    $80,000 

Total  valuation  1903 1,436,170 

Assessment  about  2-5  actual  value. 
Total  tax  (per  $1,000)  1903.$18-80 

Population  in  1890  was 3,572 

Population  in  1900  was 3,355 


LOANS—  mien  Due. 

City  Hall  Bonds— 
56.J&D,    $1,000  c        .June,  1904 

Spcl.  Assessment  Bonds— 

5e,  F&A.   $4,4400 1904-1905 

($2,220  annually  on  Aug.  14.) 
58,  J&J,  $1,720  c.  Juiy.  1904  '07 
58,  J&J,    3,900  0  ..July,  1904-'0« 

5s.  F&A,    l,600o 1904-1913 

($160  annually  on  Aug.  14.) 
be.  M&S,  $1,632  c.Sept.,  1904-09 
5e.  M&S,  15  600  o     .Sept.l.'<  4  *13 

5b ,    960o. ...Oct.  1,1905  07 

4>fl8, ...,    840  c... Aug.  1,  1901-09 
4»sb,  M&S.  31,200  c.May  1,  *05  10 

6s ,  450o 8ept.  I, '04-05 

5s 450  0 July  1,1904 

Refunding  Bonds— 
4i«8,  J&J,  $7,000  0...  July  1,  1907 
4s,     J&D.  lO.OOOo;... Dec.  1,  1910 


Water  Bonds— 

5s,  A&O,  $50,000  0... Apr.  1,1921 

Subject  to  oall  after  Apr.  1,1911 

5s,  A&O,  $70,000  c.Apr.  1,  1941 

Subject  to  call  after  Apr.  1, 1911 

5s,     J&D,  $5,000  0 June,  1905 

5s.  J&D,  5,000  0.... June,  19il 
4138,  M&S,  5,000  o. . .  March,  1910 
4 »«H,  M&S,  6,500  c.  Nov.  1,  1912 
Bond,  debt  Jan.  1,  1904.  $237,527 

HlukiiiK  fuud 16,000 

N»t  debt  Jan.  1,  1904  .  221,527 
Absohs  nent  debt  (lnol.)..     .67,992 

Tax  valuation  1903 2,:U)0.000 

Total  tax  (per  $1,000)  1903.  35-20 
Assessment  about  ^  actual  value. 

Population  iu  1890  was 5,512 

Population  in  1900  was 6,422 

Sch.  Di  t  Bonds—  (additional  ) 

5s, $4,000  July  9,  1905 

4«,      J&D,     9.000  0  ..Deo.  1.  1915 

INTEREST  on  $5,000  of  water  bonds  due  1910  Is  payable  at  the 
First  National  Bank,  New  York;  all  other  interest  by  Village  Treasurer. 


WAPAKONETA.-Chas.  E.  Fisher,  Clerk. 


This  village  is  in  Auglaize  County. 


LOANS—  When  Due, 

Water- Works  &  Light  B'ds.— 
4i«8  A&O  \  ^.OOO  Apr.  1, 1908-17 
"8,AlSUi    5,000. Got.  1,  1908-17 
r.    MAH  5    3,500  Mar.  1,1907-13 
08,  akbb,}    3,5oo.Sept.  1, 1907-13 

Sewer  Assessmknt  Bonds — 
Ss  AAO  5  $4,080.Oct.  1,1904-07 
ob,  aau.j  2.040  c  Apr.  1, '05-08 
5s,  Jan.,  $9,440  0..  Jan.  1, 1905-08 
•t>  Tan  5  7,560  o.Jan.  1,1905-13 
08,  Jan.  J 8.400 o..July  1,1904  18 
5s.  July,  1.800  c    .July  1, 1904-08 

Deficiency  Bonds— 
«iB     t*t  5  $5,500. . Jan.l,  1905-'15 
os.  J«J,j    5,500.. Julyl,190i-'15 

Electric-Light  Bonds— 
68,  M&8,  $6.000... Sept..  1904-06 
5b,  J&D,  2,000.... June  1,  1904 
($500  each  J&D)  to  Dec.  1, 1905 
Street  Assessment  Bonds— 
4s  F&A  )  $1*2800.  Aug.  1,04  10 
48,  *&,A,f  14,280  c.Feb.  1/05  11 
($2,040  each  FvA.)  to  Aug.l,  1910 
4s,  F&A,  $14,800  0  ..Aug.  1, 1904 
($925  each  F&A)  to  Feb.  1,  1912 


Street  Assess.  Bonds— (Con.)— 
a.  tat»  5  $7,735.. June  1,  1904-12 
48,  J&u,  J    7,735. Deo.  1.  1904-12 

Street  Imp't  Bonds — General. 
4k«  M&N1B  *  $15,000,Nov.l,'07-21 
4^8,m&JNid^    15,000  May l.'08-22 

Public  Square  bonds— 
5b.  M&S.  $3,500     .  Mar.l.  1905-07 

Water  Works  Bonds— 

5s,  M&S,  $3,000 8ept.  1,  1904 

($1.000due8emi-an.)toSep.l,  1905 
5s,  M&S.,  $12,000..  Mar.  1,  1906 
($1,500 due  semi-an. to  Sep.l,  1909 

5s,M&8..  $20,000 Mar.  1,  1910 

($2,000  due  semi  an.)toSep.l,  1914 
58,'M&S.,  $20,000.... Mar.  1,  1915 
($2,500  due  semi-an.)to8ep.l,  1918 

KEFUNDING    BOND8  — 

5s,  J&J,  $35,000 Jan..  1921 

Total  debt  Mar.  17,1904.. $245,030 

Sinking  fund 9,89* 

Assessment  de  it  (included!  92,530 

Tax  valuation  1904 1  .426,250 

Total  tax  (per  $1,000)  1904.$35  60 

Population  in  1890  was ?.6i6 

Population  in  1900  was 3,915 


WASHINGTON  C.  H. 

This  city  is  the  county  seat  of  Fayette  County 
LOANS-  When  Due. 

Extending  City  Debt- 
5s,  M&S,  $1,000   ...  .Sept.  1,1904 

Fire  Dbpt.  Bonds— 
5s, $9,000 

Street  Imp.,  Spec.  Act— 
5s,  M&S,  $40,000  . .  .March  1, 1910 
($4,000  due  yearly)  to  Sept.l,  1919 

Library  Bonds— 
5s.  M&N)  %  $3,000..May  15.  '0611 

Emergency  Bonds  - 
5h    M*S  5  $1,000  Mar.  1.19<>5-'06 
os,  m«s&,  j    lft00  g     t  x  1904.,06 


C.  C.  BATEMAN,  Mayor. 
J.  J.  FLYNN,  Auditor. 


Bond,  debt  Jan.  1,1904.  $72,645 
Assessment  bonds  (lnclu'd)  a, 175 
Total  valuation  1903.... 2,260,225 

Assessment  is  %  actual  value. 
Total  tax  (per  $1,000)1903.  $3250 

Population  in  1890  was 5,742 

Population  in  1 900  was 5,751 

Wathinqto    School  District  — 

6s  M&S,  $2.000 8ept.  1,  1904, 

($.50  eacu  M&S). ..to  Mar.  1,1906 

6s,  M&8.  $3.000 Sept.  1,  1904, 

($500  each  M&S)..  .to Mar.  1.1907 
Bonded  debt  Apr.  1, 1904... $5,000 


Interest  payable  at  City  Treasury.  I 
The  sinking  fund  receives  over  $3,500  yearly  from  the  tax  levy. 

WELLSTON.-J.  H.   Browne,  Auditor. 


This  city  is  in  Jackson  County. 
LOANS—  When  Due. 

Water-Works  Improv't  Bds.— 

5e,  A&O,  $15,000 Mar.  1,  1926 

($1,000  every  6  mos.)  to  Mar.  1/33 
Water  5s,  $34,000.1904-1920 

Water  5s,  10,000.1921-1925 

r,   . A,„  .  .„  5     $500. July  1,  '08 

Refunding  4s,  \  L^ooo.J'ly/09  23 
Sanitary  5s,  1,000  1904-1905 

Elec.  Light  5s,  13.000.1904-1916 
Eleo.  Light  4s,  14,500.1905-1932 
Cemetery  5s,  4,000.1904-1911 
Improve'nt  Hs,  3,000  1904-1906 
do  5s,    3,74s  30. 1904'08 

Improve'nt  5s,    6,187  44. 1904-»09 


Improve'nt 4s,$14,877  44.1904-'ll 
Refunding  4b.  15.500  ..1908-'23 
Total  debt  Sept.  1. 1903. $146,701 

Tax  valuation  1903 1.721274 

Total  tax  (per  $1,000)  1903  .$38*40 

Population  in  1890  was 4,377 

Population  in  1900  was 8,045 

Wellston  8chool  District— 

6s,  A<*G,  $2,000  0 1906 

6s,  A&O,    =>,0000 1912 

5s,  M&m,  17.000  c  .  Mar.  1.  1922 
Bond,  debt  Apr.  15, 1904.  24.000 
School  tax  (per  M. •  1903 . . .  1050 
Assessed  valuation  '03..  1,767 ,000 


WELLSVILLE. —  \  c,  n.  mc 


This  city  is  in  Columbiana  Countv. 
LOANS—  When  Due. 

Cemetery  Bonds— 
6s.  Jan.,  $3,000 1904  to  1906 

Floating  Debt  Redemption- 
SB,  J&J ,  $15,000 Jan. 15,  1920 

School  Building — 
5s,  J&J,  $8.000 1904  to  1911 

Refunding  Bonds— 
4s,  M&S.  $15,000..  .May,  1905-'09 
4s,  July,    30  000  July  1, 1912-M1 
48,  8ept..k$16,360..8ept.  1912-1944 
4s,  J&D,    30,000...Dec.  1, 1912-41 

(All  optional  after  Deo.  1, 1922) 
4i«s,  A&O.  $25,000.. Oot.  1, '18-27 

Sewer  konds— 
4s,  Feb.,  $75,000  .Feb.  3,  1913-'27 

($5,000  due  yearly) 

4e,  J&J,  $65,000  .Jan.  1,  1905-'26 

($3,000  due  yearly.) 


ANDREWS,  Treasurer. 
Auditor. 


Street  Improvement— 

6s,var.,  $6,875 1904-1914 

5e,  Dec,  6,548.  Deo.  1,1904-1907 
5b,  D'O.,  3«,920. .Deo.  1 ,  1904  1912 

Water- Works  Bonds— 
4s,  Mar.,$12,000.  Mar.,  1909-1914 

5s,  J&J,    5,000 Jan.  15,1920 

4s,  J*  J,  75,000.  Jan.  1, 1905  to  '19 
4e,J&D.  8,000  Deo.  1. 1x12-1927 
Total  debt  May  1, 1903.. $418,3-10 
Assessm't  bonds  (inolud).  76.000 
Water  debt  (Included) . . .    113.000 

Tax  valuation  1903 2,293,180 

Assessment  about  Jo  actual  value. 
Tot.  tax  rate  (per  M.)  1903..$30  00 

Population  in  1890  was 5,247 

Population  in  1900  was 6,146 

WellsviUe  8eh.  Dist.— 
5s.         ..,#8,000  ...$1,000  yearly 


I N  T  E  R  EST  on  the  bonds  is  payable  at  the  offloe  of  the  City  Treas 


WOODCOUNTY.— 

County  seat  is  Bowling  Green. 
LOANS—  When  Due. 

Jail  Bonds— 
5s,  M&S,  $15,000 1904 

Highway  Bonds  — 
-s«    M**  I  $25,000  c.Mar.  1/05  09 
&s,  iu.x,v,  <    25,000  o.Sept.l, '05-09 

Road  Bonds— 

5s,  M&S,  $11,400  0 1904-'05 

5s,  M&S,       5,600c 190l-'05 

5s,  M&S,  2,000c.  Sept.l,  1904 
5s,  M&S,  $10,000  c.Sept.  1,  1905 
($2,000  eaoh  MAS)  to  Sept.  1. 1906 
*„  MAa  5  $3,600  o.Mar.  1. '05'07 
58,  M«ra,  ^  4  800  0..se-pt.  l'04-'07 
*„  tutj^a  5  $40,000  o.Mar.  1./05-08 
SB,  M<s»,  2    50,000  c.Sept.  1/04  03 


Bert.  C.Harding, Auditor. 

I     Bridge  Bonds— 

1  *c    m  «.e  5  $15,000  c.Mar.l,  '08  12 

I  °8'  M<sa«  \    15,000 O.Sept.l,  '08  12 

I  =;»    Affee   <  $25  000  o.Mar.  1/13-17 

os,  Mao,  j    25,000  c.Sept.1/13-17 

5e,  M&8,  $14,000  0. ..Mar.  1,  1905 

($2,000  each  6  mos.)to  Sep.  1, 1907 

Bond,  debt  Oct  10, 1903     $34,«"0 

Road  bonds  (add'l) 142,600 

Ditch  bonds  (add'l).  ...  60,000 
Tax  valuation,  real....  15,490,850 
Tax  valuation,  pers'l.  10,759,. ^40 
Total  valuation  1903-  26.250,390 
Assessment  about  'u  actual  value. 
Co.  tax  (per  $1,000)  1903..  ..$5  55 

Population  in  1890  was 44,392 

Population  in  l900  was. 5 1,555 


a^/^ncrtTD         5  M.  M.  VAN  NEST,  Mayor. 
W  VJCJO  1  E-rt. —  JJAMES  B.  MINIER,  Auditor. 
This  city  Is  the  oountf  scat  of  Wayne  County. 


LOANS—  When  Due. 

City  Hall  Bonds— 
5Hj8,  Mar.,  $20,000.. Mar.  16.1913 
Subject  to  call  after  Mar.  16,  1903 

Refunding  Bonbs— 

5s,  ....,$19,000 Oct.,    1908 

58,....,    10,000 July,   1909 

5s 14,000 Sept.1,1911 

5b,....,      5,000 Oot.,  1912 

4>«8,  ...       5,200 Oct.,  1913 

48.J&D,    6,250    ...June  15, 1915 

(Optional  after  June  15, 1906.) 
4b,  F&A,  $40,000. ...Feb.  14,  1915 

5b,  .....         5,000 Oct.,     1909 

4b,  P.ao,    20,000..  1906-07-10&13 

Special  Assessment  Bond6— 
5s ,  $2,300 1904 


Spec.  Assessment  Bds.— (Con.) 


6s, 

56. 

4s, 

5s, 

....,  30,000... 
.....      1,500.. 
,     2,800.. 

•  •■•••  a  ......  J  i'1'.l 

1905 

..July  1.1904-19 
.1904  06 

48, 

....       1,100.. 

.Oot.  1.  1906-16 

Interest  payable  at  City  Treasury. 
Bonded  debt  Sept.  1,1903  $125,550 
Assessment  debt  (add'l).      41,310 

Total  valuation  1903 2,533,965 

Assessment  about  3jo  actual  value. 
Total  tax  (per  $l,000)1903.$2M-60 

Population  in  1900  was 6,063 

WoosUr  tichO'il  District — 

4s $27,500 1904-1914 

Total  valuation  1903. . .$2,516, 479 
Sohool  tax  (per  $1,000)  1903.1000 


May,  1904. 


OHIO-CITIES  AND  TOWNS. 


2l:Jl 


Ypmt  A  5  W.  F.  TRADER,  Mayor. 

VVJiiN  LJ\. —  \  c.  F.  LOGAN,  Auditor. 

This  city  is  in  Greene  County. 


LOANS-  When  *>"«• 

Freshet  Bonds — 
4>a8, J&J,  $10,000  c... July  1,  1907 

Bewek  Bonds— 
4s.     J&J.  $30,000  c 1920 

Refunding  Bonds — 

4«ss,  J&J  $89,200  0 1912 

Subject  to  call  1902 

5s,  J&J,    $6,000  o  

5s,  ....,4,750  c 

Funding  &  Refunding  Bonds— 
4*88,  J& J,  $26,500  c.  July  1,  1917 
(Subject  to  call  after  July  1, 1907) 

Street Impkovement— 

5s $1.000c 

General  Purpose  6a $500 

8anitary  5s 1,740 

Police  5s 500 


Bond,  debt  Jan.,  1904...  $168,790 
Total  valuation  1903 3,856.229 

Interest  payable  in  New  York. 

Assessment  is  35  actual  value. 
Total  tax  (per $1,000)  1903. $3 1 -50 

Population  in  1890  was 7,301 

Population  in  1900  was    8,696 

Xenia  School  District— 

5s,  A&O,  $10,000 Apr.  1,  1905 

I  ($1,000  each  A&O,)  to  Oct.  1, 1909 
4s,  A&O,  $45,000..  A.pr.  1,  1913. to 
($1,500  each  A&O  to '17)  Oot.1,'24 
(  2,000  each  A&O  to '23) 
(  3,000  each  A&O,  1924» 
4i«s  TAJ  *  10.0OO.July  1,  1925-29 
4^8,  datj  }  10.000..  Tan.  1. 1926-30 
Bonded  debt  April  15,  '04. .73.000 
School  tax  (per  1,000) '03  ..  .930 


INTEREST  on  the  freshet,  street  Improvement  and  $4,750  refund- 
ing bonds  is  payable  at  office  of  the  City  Treasurer;  other  bonds  at 
Fourth  National  Bank,  New  York  City. 


YOUNGSTOWN.-Sm^SesX  Auditor. 


This  city  is  in  Mahoning  County. 

LOANS—  When  Due. 

Fire  Department— 
5s,  A&O,$43,000.Oct.l,1904  to'17 
5s.  AAO,      6.000... Oot.  1,  1905-14 
5«,  A&O,      4.750  .  .Oct.  1,  1906-15 

Garbage  Disposal  Bonds— 
5b,  A&O,  $3,500.  ..Oct.  1,  1904-13 

Sanitary  Bonds— 

-S«  AAf)  >  $20,000... Oct.  1.  '04-23 
os,  a«iu,  j      2  000       0ct   1   1924 

Filtration  Plant  Bonds— 
5s.  A&0.$125.000.  Oot.  1, 1905-29 

Debt  Extension  Bonds— 
5s,  A&  >,  $21,500.. Oct.  1,  1905-24 
5s,  A&O.    24,000.. Oct.  1, 1905-24 
5s,  A&O.     14,000    Oct.  1,1905-14 

Watercourse  Bonds— 
5s,  A&O,    $1,500.. Oot.  1,  1905-09 


Water  Bonds— 
5s,  M&N, $70,000. .May  1,'05  to '11 

($10,000  due  yearly.) 
4s.  M&S,  $90,000..  .Sept.  1,  '04-'21 

Park  Bonds— 
5s,  A&O,  $5,000    .Oct.  1. 1904-08 

Contingent  Fund  Bonds— 
5s,  A&O,  $10.000.. Oot.  1,  1906-15 

Street  Imp't  Bonds— 
4s,  5s  &  6s,  $438,515..    1903-1913 
Bonded  debt  Sept.  1,  '03    $725,515 

Floating  debt 69,250 

Total  debt  8ept.  1,1903  794,76") 
Total  valuation  1903... 22,317,210 
Assessm't  about  40  p.c.  actual  val. 
Total  tax  (per  $1,000)  1903. $33  00 

Population  in  1 890  was 33,220 

Population  in  1900  (Census)  44,885 


INTEREST  is  payable  at  the  office  of  the  Cltv  Treasurer. 

Youngstown  Sch.  Dist.— W.  N.  Ashbaugh,  Clerk. 

LOANS—  When  Due.  I  -  ■  M„  a  <  $20,000  Sep.  1, 19H-16 

5s $28,000.. ..Sept.  1907-08  I  48'  mes9'  I      5.000  ..Sept.  1.  1917 

4s  M&8  \    20,000..8ept.  l.'ll  '12  |  Bonded  debt  Nov.10,  '02. $144,000 


20,000..8ept.  l.'ll  '12 
18,000.  8ept.l,'13-'14 


ZANESVILLE.-H.  H.  Kennedy,  Anditor. 

This  city  is  the  capital  of  Muskingum  County. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  A&O,  $79,000  c....Oct.  1, 1915 
48.  M&S,    10.000  c. ...Mar.  1,1910 

Water  Wrks  Bonds  (refund'g). 
4»as,  J&J,  $60,0O0c. July  1,1907 
4Hj8,  A&O,  20,000  c. Oct.  1,1909 
4»28,  A&O,  70,000  c. .  Apr.  1,1913 
4*28,  J&J,  50,000  c. May  1,  1916 
48,  A&O,  125,000  c  Oct.  1, 1915 
3^8.  A&O,  30,000  c. Oot.  1, 1919 
Subject  to  call  after  Oct.  1, 1909 

Pkst  House  Bonds— 
4s.  F&A,  $3,500  r....Feb.  1, 1909 

Funding  Bonds — 
4s,  M&S,  $41,362  c.-Mar.  1,  1914 

Natural  Gas,  Etc.  (refunding) — 
4»a8,  M&N,  $40,000  c.May  1, 1905 

Zanesville  Railway  (refund'g). 
4J«s,  J&J,  $25,000  c  .July  1, 1905 
4>28,  J&J,    14,000  c. . .  Jan.  1, 1910 


Cemetery  Bonds— 
5s,  J&J,    $10,000  c... July  1, 1908 

Water  Bonds— 
5s,     J&J,  $25,000 c.July  1,1913 

Special  assessment  Bonds— 

5s $36,033  17.   ..1904-1909 

Bond,  debt  May  1,  1904.. $638, 895 

Sinking  fund 20,000 

Assessed  valu'n,  real 7,087,440 

Assessed  val.,  personal. 2,928,922 
Total  valuation  1903. . .  10,016,362 
Assessment  about  M  actual  value. 
Total  tax  (per $1,000)  1903. $30-00 

Population  in  1 890  was 2 1,009 

Population  in  1900  was 23,538 

Zanesville  School  District— 

j  4s,  M&8,  $80,000  c 1915-1916 

I  Bonded  debt  May  1,  '04..    $80,000 

Floating  debt 14,300 

Assessed  valuat'n,  '03. .10,01 6.362 
School  tax  (per  $1,000)  1903. $7-50 


INTEREST  is  paid  at  Nassau  Bank,  New  York  City,  or  at  Treasur- 
er's office,  except  the  pest  house  and  assessment  bond",  interest  on 
which  is  only  payable  at  office  of  City  Treas.  Interest  on  school  bonds 
Is  also  payable  at  the  Nassau  Bank,  New  York  City. 


ADDITIONAL     STATEMENTS. 

In  the  table  below  we  give  statements  regarding  all  minor  civil  divi- 
sions in  the  State  of  Ohio  which  have  reported  an  indebtedness  of  over 
$25,000  and  which  are  not  represented  among  the  foregoing  detailed 
reports.     We  have  added  the  population  from  the  Census  of  1900. 

Popula- 
Total    Interest    Assessed       Tax 
Place—  Debt.      Rate.    Valuation.    Rate. 

Ada  ( V.),  Harden  Co $42,200     4-6       $582,410     $41-40 

Ada  S.  D. ,  Harden  Co 31 ,000     5-6 


tion  in 
1900. 
2,576 


Auburn  Tw  >  ,  Crawf'd  Co.  27,000  s> 
Barberton (V. )  Summit Co.132.374  f  -6 
Barberton  School  District.  63,500  4-5 
Batavia  (V.),  Clermont  Co.  38,900  4-6 
Bellevne,  Huron  and  San- 
dusky Counties 79,300  5-6 

Bellevue  S.  D.,  Huron  Co..   26,900  4 

Blanchard  (Tp.)  Putn.  Co..  25,000  5*a 

Blanche8ter(V.),ClintonCo  36,000  6 

Brookville(V).  Montg.Co..  25,000  5 

Bryan  (Vil.),  Williams  Co.  63,321  4V5 

Bryan  School  District 35,000  5 

Cadiz  ( V.),  Harrison  Co. ..   25,500  5 

Caldwell  (V.).  Noble  Co...   30,719  5-6 

Carey  (V.),  Wyandot  Co      27,000  6 

Carrollton  (Vil.), Carroll  Co  25,ooo  5 

Chagrin Fls( V.), Cuy'ho.Co.  43,750  4-6 

Chicago  .let.  (V.),HuronCo  5  <,300  5 

Circleville(C.),Pick'wayCo  29,000  6 

Clark  County 57,000  5 

Clermont  Countv 100,000  5 

Clyde  (V.),  Mandusky  Co      51,887  4-P-6 

Oollege  Hill(V.),Hamil.  Col09,199  3^ 

Collinwood(V)C'y*hogaCo.217,500  4-5 

Collin  wood  School  Dist. ..   36,000  4-5 
Columbia  &  Millcr'k  Twps. 

8oh.  Dist.,  Hamilton  Co..  74,000  4-6 


590,900 
2,450,440 


16-70 
28-00 


1.174 
4,354 


350.830       35  80        1,029 
1,367,270       32-60       4,101 


691,468 

404,386 

459,120 

1,000,510 


1,088,510 

373,648 

642,760 

463.700 

549.200 

664,530 

2,975,248 

34,788,563 

10.562,010 

731,370 

613,290 

2,270,465 


23  10 
37-80 
31-20 
4280 

27-70 
31-60 
27-60 
28-30 
32  40 
36-40 
28-50 

"8-10 

34-2'» 
3514 
31  60 


1,778 
1,788 

3,131 

i",755 

927 

1,816 

1,271 

1,586 

2,348 

6,991 

58.939 

31,610 

2,515 

1,104 

3,639 


Place- 


Total 
Debt. 


Interest 
Rate. 


Assessed 
Valuation. 
$619,130 
416,  S75 


2,316,396 

203,511 

1,005.120 

1,132,700 


3,369,960 


1.866,007 


551,060 
1,540,177 


Columblana(V.),Colum.Co  $30,000  5 
Columb.  G've  (V.)  Put.  Co.  78,000  4-4  >• 
ConneautS.D.,Asht'b'laCo    44,000  4-5-6 
Conneaut(V.),Ash'bulaCo.l99,950  4-5 
Continental  (V.),  Put.  Co.  40,500  4V6 
Crane  (Twp.).Wyandot  Co.  30,000  6 
Crestline  ( v.),  Crawf'd  Co.  42,700  4-5-6 
CrooksvilleS.D.,  Perry  Co.  30,000  6 
Cuyahoga  Falls  (V.),  Sum- 
mit Co 69,600  ....      1,145,120 

Delaware(C.),Delaw'reOo    97,760  5-6      3,628,710 
Delphos  (V.),  Allen  &  Van 

WertCounties 77,000  5-6      1,234.438 

Delta  ( V.),  Fulton  Co 50,800  4-6         293,110 

Di-  unison    (V.),    Tuscara- 
was Co 28,700  6           817,950 

Dover(V.),TuscarawasCo.  66,000  4-5      1,694,240 

Dover  S.D.Tusoarawas  Co.   38,000     5-6  

E.  Cleve.  <V.),Cuyah'ga  Co.230,000  4-4*a 

E.Cleve.8.D.,C'yaho'aCo..  35,51-2  4-5 

Eaton  (V.),  Preble  Co 39,000  6 

Elmwood  Place  Spec.  S.  D.  82,»00  5-6 

Fayette  County 46.200  5-6    13,121,720 

FernBank(V.),Hamil.  Co.   43,541  5-6          245,630 

Ft.Recovery(V.),MeroerCo  27,000  4          284,110 

Franklin(V.),  Warren  Co..  72,500  4»«-5    1,038,999 

Fulton  County ..112,000  4»«-5     8,747,860 

Geneva  (V.),  Ashtabula  Co.132,500  4  5      1,053,509 

Geneva  School  District....   26,000       4  

Germt*wn(V.),Montg.  Co.  25,000  5           888,270 

Gibsonb.  (V.),  Sand'kyCo.  30,622  5-6         401,560 

Glendale(V.),HamiltnCo.  57.732  5-6         804,050 

Guernsey  County 34,000  4     10,636,676 

Hardin  County 49,857  6     13,000,000 

HardvTwp.,  Holmes  Co..   52.500  6           534,070 

Hartwell  (V.),  Hamilt.  Co.  60,500  4-5      1,101,960 

HartwellSohoolDistriot..  25,700       5  

Hiok8ville(V.)Denance  Co.  44,240  5-6 

Hillsboro(V.).Highl'd  Co.  90,000  5-6 

Hillsb'ro  8.  D.,  Highl'd  Co.  33,500  5 

Home  City  (V.),Hamil  Co.  56,500  4  5         369,300 

Jackson  Tp.,  Crawford  Co.  40,500  6          337,150 

Lake  County 51.500  4-5     16,404,740 

Lakewood,  Cuyahoga  Co    722,000  4-6      3,230,190 

Lebanon,  Warren  Co 76,627  5       1^36,308 

rieetonia(V.),Col'mb'na  Co  35,000  5          774,880 

Lelp»lc  (V.),  Putnam  Co. ..   60,400  5-6          422,007 

Liberty  Twp.,  Wood  Co. .. .  40,000  5       1,13  7,780 

Lisbon  ( V.), Columb'na  Co.  94,240  5  6         968.920 

Lochland(V.).Hamllt'nCo.   60,000  4-5       1,370,270 

London  ( V.), Madison  Co..   28.200  5-6      1,714,420 

Loudonville(V.),Ashl'dCo.  30.250  5-6          555,160 

Ludlow  Grove  Sc.  D.,  No.  4  30,000       4  

MoConnellsv.,  Morgan  Co.  66,311  4-6          809,908 

Martin'sF'y(V.),Belm'tCo. 259,020  4-6      2,311,891 

Martin'sF'yS.D.,B'lm'tCo.l28,800  5-6 

Marysville  (V.),  Union  Co.  25,000     

Mauinee  (V.),  LuoasCo 77,000  5 

Medina  ( V.) ,  Medina  Co. . . .  31 ,500  5 

Middleport,(V.),  Meigs  Co.  50,000  4-6 

Milford  (V.),  Clermont  Co.  31.560  4-5 

Millersb'rg(V.),HolmesCo.  44,760  5 

Monroev.  (V.).  Huron  Co..  30.000  5-6 

Montp 'r(V.),  Williams  Co.  40,000  4V6 

Morgan  Countv 44,500  4-6 

Mt.  Vernon  (C),  Knox  Co.   66.085  5-6 
Napoleon  (V.),  Henry  Co.. 211. 193  4 
New  Bremen  (V.)  Augl.  Co.  36,000  5-6 
Newcomerstown  (V.),  Tus- 
carawas County 45,000  4*2-6 

NewRichm.(V.),Clerm.  Co.  36,500  4 

NewVienna,(V.),ClintonCo  28,950  5 

Niles  (City),  Trumbull  Co. 178,490  4V5 

North  Balto.(V.),WoodCo.ll2,600  4-5-6- 

Oaklev  (V.),  Hamilton  Co.  65.000  3V4 

Orrville  (V.),  Wayne  Co...  45,000  5-6 

Ottawa  ( V.),  Putnam  Co..   70,500  4-5 

Oxford(V.),  Butler  Co 54,000  4^-6 

Painesv.  S.  D.,  LakeCo...   35,000     4»«  

Painesv.  Vill'ge,  Lake  Co..  152,937  P-6      2.402,750 

Paulding  (V.).  Pauld'g  Co.   85.225  5-6          425,648 

Pease  Twp.,  Belmont  Co..  45.000  5       1,011,98' 

Perry  County 30,000  6     10.286,365 

Perrysburg  (V.),  Wood  Co.  28,000  4-6          395,000 

Pickaway  County 83,000  6     16,881,848 

Pike  Co 64,500  4-5      4,159,273 

PI  inCitv(V.).Madls*nCo.   51,000  5-6          470,000 

Pleas't  Ridge(V.),Ham.Co.ll5,815  4  6          422,330 

Pleasant  Tp.,Van  Wert  Co.  71,200  4-4^       730,070 
Plymouth  (V.),  Huron  and 

Richland  Counties 31/00  5           432,370 

Polk  (Twp.),  Crawford  Co.  25,000  6          546,m50 

PortClinton(V.),OttawaCo  80,910  5          58«,616 

Preble  County 74.500  4-6    17,588,373 

Pultney  Twp.,  BelmontCo. 120,000  5        1,197,147 

Putnam  Countv t>8.537  4V5-6  11,839,186 

Richland  County 95,000  5     23,886,990 

Ridge  Twp.,  Van  Wert  Co     93.000  5           649,9a0 

Rockport  Separate  Sch.  D. 102,000  4-4ia 


1,128,645 
638,936 
280,460 
627,525 
418,370 
430,840 
7,412,783 
2.336,700 
916.720 
363,217 

888,150 
457,070 
279,846 
2,148,535 
798,750 
302,000 
7  81,739 
610,841 
687,930 


Tax 
Rate. 
$22-80 
38-60 


4*2 

6 

6 

5 
56 
4-6 
5-6 

6 

5 


Sabina  (Vil.),  Clinton  (.  o...  30,000 
St.  Mary's  8.  D.,  Augl.  Co.  28,000 
*alinev.(V.>.Columb'naCo.  39.800 

Sandusky  County 34,770 

Sharon  Tp.,  Richland  Co..  50,000 

Shelby  County 33,500 

S.Brooklyn(V.)C'y'hogaCol63,130 
Tippecanoe  ( V.), Miami  Co.  33,772 

Union  County 78,450 

Urbana City,Champ'n  Co. .220,000  412-6 
Urbana  S.  D.,  Champ'n  Co.  46,000 
VanBuren(Tp.)  .Putnam  Co 

Van  Wert  County       

Versailles  <V.),  Darke  Co.. 
Warren  (C),  Trumbull  Co 
Warren  City  S.D.,Trum.Co. 

Warren  f'ounty     42,500 

Warren  Twp.,  Belmont  Co.   32,000 
Waehin  'ton  County.. 
Wauseon  (City), Fulton  Co. 
Waynesv.  (V), Warren  Co. 
Wellington  (V.),  Lorain  Co. 
We8terville(V.),Fr'nkl'nCo 

Williams  County 150,000 

Willoughby  (V.),  Lake  Co..  27.000 
WUmingt'n(C.),ClintonCo.  37,000 

Wyandot  County 207,000 

York  Twp.,  Van  Wert  Co..   30,000 


29,000 
49,000 
38,000 
89.775 
85,000 


96,875 
65,000 
37.000 
27,700 
75,000 


390,905 

513,636 

17,187,560 

753,900 

13,442,140 

909,645 

839,071 

11,618,890 

3,3d9,390 

5 

5-6 

5 

5 

4-5 

4-4ifl 

5     15,534,409 

4-4>a         6^7,291 

18,309,378 

540,000 

427,256 

774,570 

4*4,910 

9,852,380 

789,960 

1,717,-8* 

13,482,680 

810,900 


705,090 

12,141,530 

505,920 

4,297,729 


4 
4-6 

4 

4-5 
4>« 

0 

5 

5 

4-5-6 

4>s 


31-20 
50-60 
1260 

29-80 


Popula- 
tion tn 
1900 
1.339 
1,935 

7,133 
1.104 
1,262 

3,282 


27-30 

28-40 

39-40 
44-90 

3700 
3100 

22-80 

7-20 

22-70 


29-40 
4100 
33-10 

31-60 

28*00 
37-00 
3516 

9-3*. 

9-35 
20-20 
30-66 


4480 
37-20 


29  16 
14-90 
5  00 
3340 
27-30 
25-20 
44-73 
18-80 
32-60 
3140 
28-30 
35-50 


35-60 
29-80 


1,269,000        29-00 


27-50 
36-30 
37  00 
3300 
32-20 
45-60 

32-20 
43-80 
37-80 

31-40 
33-40 

35-20 
29  00 
44-60 
2»-75 
2600 
36-8o 
3110 


3000 
56-40 
16-20 


3900 


30-40 
3904 
16-90 

28-80 
16-50 
37-80 

2080 


515 
30-80 

27-20 

36:60 

13-70 

32-4'" 
26-80 

7-95 
30  00 


2040 

29-40 
28-00 


1705 
2400 
1600 
27-80 
28-20 
42-50 


26  00 
28-10 

i.7-30 


3,186 
7,940 

4,517 
1,230 

3,763 
5,422 

2,757 

3'i.55 

21,725 

310 

1,097 

2,724 

22,801 
2,342 

i"702 
1,791 
1,545 
34,425 
31,187 
3,181 
1,833 

2,520 
4,535 

"868 
3,670 
21,680 
3,355 
2,867 
2.744 
1,726 
3,048 
3,330 
2,695 
3,511 
1.581 

i',825 
7,760 

3,048 
1,856 
2,232 
2,799 
1,149 
1,998 
1,211 
1,869 
17,905 
6,633 
3,639 
1,318 

2,659 
1,916 

805 
7,468 
3,561 

528 
1,901 
2,322 
2,009 

5.024 

2,080 
15,158 
31,841 

>,766 
27,016 
18,172 

1,432 
953 

7,759 

1.154 

1,151 

•/,450 

23,713 

13,833 

32,525 

44,289 

1.565 

L481 

2,353 
34,311 

5,551 
24,625 

2,343 

1,703 
22.342 

6,808 

3,687 

30,394 

1,478 

8,529 

25"584 
5,88 '. 

48,245 

2,148 

723 

2,094 

1,462 

24,953 
1,753 
3,613 

21.125 
1,649 


(V.)Village;  (C.)  City,  (T'p)  Township. 
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INDIANA— DEBT  OF  STATE. 


[Vol.  lxxyiii. 


State  of  Indiana. 


ITS 


DEBT,  RESOURCES,  Etc. 


Organized  as  a  Territory  (Act  May  7,  1800)    -  July  4,  1800 

Admitted  as  a  State  (Act  Apr.  19,  1816)  -  -  Dec.  11,  1816 
Total  Area  of  State  (square  miles)        -  -        36,350 

State  Capital  -  ....    Indianapolis 

Governor  (term  exp.  2d  Monday,  Jan.,  1905)  -  Win.  T.  Durbin 
Secretary  of  State  (term  expires  Jan.,  1905),  Daniel  E.  Storms 
Auditor  (term  expires  Jan.,  1905)         -  David  E.  Sherrick 

Treasurer  (term  expires  Feb.,  1905)         -  -         N.U.Hill 

Legislature  meets  biennially  in  odd  years  on  the  Thursday 
after  tbe  first  Monday  in  January,  and  sessions  are  limited 
to  sixty-one  days. 


HISTORY  OF  DEBT.— The  historical  details  of  Indiana's  State 
debt  from  1832  up  to  1894  will  be  found  in  the  State  and  City 
Supplement  of  April,  1894,  pages  85  and  86. 

Indian  a's  credit  stands  high  now,  about  all  of  its  debt  being  in  3  and  3  *q 
percent  bonds ;  the  details  of  the  State's  outstanding  obligations  are  as 
follows : 

FOREIGN  DEBT. 


Principal. 


Outstand'g% 
$863,000 

3,470 

2,145 

585,000 

500,000 


LOANS—  ■ Interest. 

NAME  AND  PURPOSE.  P.  Ot.  Payable.      Wlien  Due. 

Sohool  fund  refunding.,  (reg.)    3       J  &D    June  18, 1909 

Optional  after  June  18, 1899 

Stock  certificates int.     ceased         past  due 

Do  do        int.     ceased         past  due 

Temporary  loan  (ref.).. (reg.)    3^    A  &  O    Apr.  1,  1915 

Optional  after  Apr.   1,  1910 
Do  do  (ref.)... (res:.)    3^2    M&N    May  1,  1915 

Optional  after  May  1, 1910. 

DOMESTIC    DEBT— NON-NEGOTIABLE. 

Held  by  Purdue  University..    5         Q.—  J $340,000 

Held  by  Indiana  University..    5        M&N     144,000 

INTEREST  and  principal  of  foreign  debt  bonds  are  payable  at  the 
office  of  Winslow,  Lanier  &  Co.,  New  York.  Interest  on  the  $144,000 
at  Bloomington,  Ind. 

TOTAL  DEBT.  Etc- 

Nov.  1,  '03.    Nov.  1,'02.    Nov. 1, '01.   iVo*.  1, 1900. 

Foreign  debt $1,953, 615    $2,403,615    $3,720,615    $4,221,615 

Domestic  debt 484,000         484,000         484,000         484,000 

Total  debt $2,437,615 

Int.  on  foreign  debt..         63,865 
Int.  on  domestic  debt.        24,200 


$2,887,615 
77,365 
24,200 


$4,204,615 

$116,875 

24,200 


$4,705,615 

$131,875 

24,200 


Total  annual  int..      $88,065       $101,565       $141,075       $156,075 

ASSESSED  VALUATION.— The  following  table  shows  the  total 
valuation  of  real  and  personal  property,  including  railroad  and  other 
property;  also  the  State  tax  rate  (per  $1,000)  for  the  general  fund  for 
the  years  indicated. 


Tears.  Valuation.      State  lax. 

1891.. ..$1,255,256,038 $1-20 

1889 842,016,406 1-20 

1885 837,770  099 1-20 

1880 764,287,517 1-20 

1875 897,739,783 1-50 

1870 662,283,178 1-50 

1865 567,381,553 200 

1860 455,011,378 1-50 

1855 301,858,474 2-00 

1850 138,362,085 250 

for  1903  was    $3-075,   including 


Tears.  Valuation.       State  tax. 

1903.. ..$1,513,433,644 $0  90 

1902....   1,394,808,242 090 

1901  ...    1,360,445.139 0-90 

1899....   1,342,831,161 0-90 

1898....   1,311,508,008 0-90 

1897....   1,295,965,056 0'90 

1896....   1,292,641,237 0-90 

1895....   1,286,050,531 0-90 

1894....   1,295,106,415 1-00 

1893....   1,302,310,270 1-00 

The  total  tax  rate  (per  $1,000) 
Benevolent  Institution  tax  $050,  school  tax  $1-10,  State  debt  sinking 
fund  tax  $030,  and  Educational  Institution   tax  $0-275,  in  addition 
to  the  general  fund  tax  of  $0-9o  as  given  above. 

DEBT  LIMITATION.— In  the  present  Constitution  of  Indiana,  which 
went  into  effect  November  1, 1851,  superseding  the  Constitution  adopted 
in  1816,  there  are  explicit  provisions  limiting  the  power  of  both  the 
State  and  its  municipalities  to  contract  debt. 

FIRST,  as  to  the  State,  Section  5  of  article  10  provides  that  no  debt 
except  to  meet  casual  deficits  in  revenue,  to  pay  interest,  to  repel  inva- 
sion &o.  can  be  contracted.    The  section  in  full  is  subjoined. 

Creation  of  Debt  Forbidden.— No  law  shall  authorize  any  debt  to  be 
contracted  on  behalf  of  the  State  except  iu  the  following  cases :  To 
meet  casual  defloits  iu  the  revenue ;  to  pay  interest  on  the  State  debt ; 
to  repel  invasion,  suppress  insurrection,  or,  if  hostilities  be  threatened, 
provide  for  the  public  defense. 

In  the  sixth  section  of  the  same  article  the  last  clause  prohibits  the 
assumption  by  the  State  of  the  debts  of  any  municipality  or  corporation. 
The  clause  referred  to  reads  as  follows. 

"Nor  shall  the  General  Assembly  ever  on  behalf  of  the  State  assume 
the  debts  of  amy  county,  oity.  town  or  township,  nor  of  any  corporation 
whatever." 

SECOND,  as  to  municipalities,  the  provision  contained  in  the 
Constitution  seems  to  be  equally  clear  and  emphatic,  and,  as  will  be 
found,  li  ces  the  limit  at  2  per  cent  of  the  valuation.  It  is  article  13  of 
that  instrument  which  relates  to  this  subject,  and  we  give  the  article  in 
full  below. 

Limitki)—  BXOBBS  Void.— No  political  or  municipal  corporation 
in  this  Stato  shall  ever  become  indebted  in  any  manner  or  for  any  pur- 
pose to  an  amount  in  the  aggregate  exceeding  two  per  centum  on  the 
valuation  of  the  taxable  property  within  such  corporation,  to  be  ascer- 
tained by  the  last  assessment,  tor  state  and  County  taxes  previous  to 
the  incurring  of  such  indebtedness;  and  all  bonds  or  obligations  in 
excess  of  such  amount  given  by  such  corporation  shall  be  void;  Pro- 
vided,'Hint  in  time  of  war,  foreign  invasion,  or  other  great  public 
calamity,  on  petition  of  a  majority  of  the  property  owners  in  number 
and  value,  within  the  limits  of  such  corporation,  the  public  authorities 
in  their  discretion  may  incur  obligations  necessary  for  the  public  pro- 
tection and  defense  to  such  an  amount  as  may  bo  requested  in  such 
petition. 

It  should  bo  said  in  connection  with  the  above  that  several  laws 
have  been  enacted  since  the  foregoing  constitutional  limit  was  adopted 
(March  14  L881), and  bonds  have  been  issued  by  counties  thereunder 
beyond  the  2  pi  r  n  ni  limit,  for  the  const  ruction  of  "  free  gravel,  stone 
or  other  macadamized  roads."  Several  such  laws  were  passed  at  the 
1899  session  of  the  Legislature.  But  in  the  ease  of  strieb  vs.  Cox, 
Treas.,  Ill  Ind.,  the  Supreme  Court  of  Indiana  held  that  gravel  road 
bonds  are  not  properly  indebtedness  of  the  county— hence  do  not  come 
within  the  inhibition  of  Section  IS  of  the  Constitution.  (8ee  editorial 
in  State  and  City   SUPPLBKBHT  for  October,  1899,  page  3.) 


THIRD,  counties  (but  no  other  kind  of  municipality)  are  prohibited 
from  subscribing  for  any  stock  in  a  corporation  unless  paid  for  at  time 
of  such  subscription.  The  section  which  covers  this  subject  Is  sections 
of  article  10,  and  is  as  follows. 

Counties  Cannot  Take  Stock.  No  county  shall  subscribe  for  stock 
in  any  incorporated  company  unless  the  same  be  paid  for  at  the  time  of 
such  subscription;  nor  shall  any  county  loan  its  credit  to  any  incor- 
porated company,  nor  borrow  money  for  the  purpose  of  taking  stook  in 
any  such  company;  nor  shall  the  General  Assembly  ever  on  behalf  of 
the  State  assume  the  debts  of  any  county,  city,  town  or  township,  nor  of 
any  corporation  whatever. 

The  prohibition  which  this  section  contains  applies,  as  already  stated, 
only  to  counties.  Consequently  the  Legislature  was  at  liberty  to  author- 
ize cities  to  subscribe  to  the  stock  of  railroads,  as  it  did  by  a  general 
law  passed  in  1869  granting  the  power  to  subscribe  to  the  stock  of  any 
railroad  running  into  or  through  any  city  or  near  its  corporate  limits. 
Other  laws  of  a  somewhat  similar  character  have  been  passed  at  other 
dates.  We  notice  one  law,  too  ((Section  5377  Burns's  Annotated  Stat- 
utes, revision  1901),  which  authorizes  counties  bordering  on  the  State 
line,  or  any  township  or  city  situated  in  such  county,  to  subscribe  for 
railroad  stock.  In  that  law  no  attempt  is  made  to  endow  counties  with 
power  to  issue  bonds  for  this  purpose  (thus  obeying  the  mandate  of 
the  Constitution),  though  by  the  succeeding  section  (Seotion  5378) 
cities  are  given  authority  to  issue  such  bonds. 

COUNTIES  are  apparently  restricted  by  statute  to  a  lower  than  the 
Constitutional  limit  of  2  per  cent  in  the  matter  of  creating  certain  kinds 
of  debt.  For  instance,  Section  7834  of  Burns's  Annotated  Statutes, 
1901,  authorizes  any  county  to  issue  bonds  when  necessary  to  con- 
struct, complete  or  repair  courthouse,  jail  or  other  county  buildings, 
or  to  fund  existing  debt;  in  those  cases  county  commissioners  may 
borrow  for  that  purpose  not  exceeding  1  per  cent  on  assessed  valua- 
tion and  issue  bonds  therefor,  provided  that  no  seoond  or  subsequent 
loan  shall  be  made  or  authorized  so  long  as  any  former  loan  made 
under  the  provisions  of  the  Act  shall  remain  unpaid.  From  Section 
7920  it  appears,  moreover,  that  whenever  the  aggregate  indebtedneas, 
funded  or  otherwise,  of  any  county  having  a  voting  population  of  over 
20,000  amounts  to  or  exceeds  one  per  cent,  it  is  not  lawful  to  increase 
such  indebtedness  in  any  manner  or  form  except  only  by  temporary 
loans  in  anticipation  of  the  revenue  of  the  then  ourrent  fiscal  year  and 
not  exceediug  two-thirds  of  the  amount  of  the  county  tax  duplicate  of 
the  preceding  year. 

Limit  of  one  per  cent  may  be  exceeded  in  counties  for  funding  pur- 
poses in  certain  cases  where  the  aggregate  indebtedness  in  1879 
exceeded  one  per  cent  (see  Burns's  Revised  Statutes,  1901,  Section 
7918);  also  for  temporary  loans  (see  Burns's  Revised  Statutes,  1901, 
Section  7920). 

Also  (if  the  laws  that  have  been  passed  are  constitutional),  the  limit 
of  2  per  cent  may  be  exceeded  for  the  purpose  of  making  gravel  roads 
(see  above),  the  Supreme  Court  having  deoidedthat  gravel  road  bonds 
are  not  properly  an  indebtedness  of  the  county.  By  statute  the  limit 
for  such  bonds  (Section  6910)  is  4  per  cent. 

In  addition  to  the  foregoing,  general  statutes  have  been  passed  by  the 
Legislature  granting  general  powers  to  cities  and  towns  to  issue 
bonds  for  legitimate  corporate  purposes,  subject,  however,  to  the  Con- 
stitutional limit  of  2  per  cent  on  valuation.  But  we  have  not  the  space 
to  set  out  here  the  details,  or  the  details  of  the  other  legislation  appli- 
cable to  cities  of  larger  and  smaller  population,  and  covering  sneciito 
purposes,  such  as  water  works,  &c. 

BILL  LEGALIZING  GRAVEL  ROAD  BONDS.-The  Legislature 
In  1901  passed  a  bill  (Chapter  136)  legalizing  all  bonds,  sold  or  un- 
sold, issued  under  an  act  of  the  Legislature,  approved  March  3, 1893, 
as  amended  by  Acts  approved  March  7, 1895,  and  Feb.  24, 1899.  All 
acts  and  orders  of  the  Board  of  County  Commissioners  passed  under 
these  laws  are  by  this  new  law  legalized  and  made  valid 

EXEMPTION  FROM  TAX  AT  I  ON. -The  Legislature  of  1903  passed 
a  law  (Chap  179,  Laws  of  1903)  exempting  from  taxation  all  Donds, 
notes,  etc.,  hereafter  issued  by  State  or  municipal  corporations.  The 
section  follows  : 

Section  1.  Be  it  enacted  by  the  General  Assembly  of  the  State  of 
Indiana,  That  all  bonds,  notes  and  other  evidences  of  indebtednesss 
hereafter  Issued  by  the  State  of  Indiana  or  by  municipal  corporations 
within  the  State  upon  which  the  said  State  or  the  siid"  municipal  cor- 
porations pay  Interest  shall  be  exempt  from  taxation. 

POPULATION  OF  STATE.- 


1900 2,516,462 

1890 2,192,404 

1880 1,978,301 

1870 1,680,637 


1820 147,178 

1810 24,520 

1800 5,641 


1860 1,350,428 

1850 988,416 

1840 685.866 

1830 343,031 

Between  1860  and  1870  the  inorease  was  330,209,  or  24-45  per  cent* 
between  1870  and  1880  297,664,  or  17-71  per  cent,  and  between  1880. 
and  1890  214,103,  or  1082  per  cent.  Between  1890  and  1900  it  was 
14-8  per  cent. 


Cities,  Counties  ajstd  Towns 

IN  THE 

STATE  OF  INDIANA. 

Note.—  For  reports  not  found  in  alphabetical  oraer  among  the  follow- 
ing, see  "Additional  Statements"  at  the  end  of  this  State, 


ADAMS  CO. — J  H   Voglewede,  Treasurer. 

County  seat  is  Decatur. 

LOANS—  irview  Due. 

Road  Bonds— 

4^8,  J*J,  $36.611 1901-1920 

4^8,  M&N,  43,217  75  1901-20 


Infirmary  Bonds— 

4s,  J&J15,  $22,400 1904-1911 

Bonded  debt  Jan.  1, 1902.. $63,000 

Floating  debt 18,342 

Gravel  bonds  (additi'nal) ..  1 1 4,881 
Total  valuation  1903. .$11,024,480 
Stato  &  Oo.tax(per  M.)  1901.  $980 
Population  in  1890  was. ...20.181 
Population  in  1900  was  ...  22,232 

INTEREST  on  the  redemption  bonds  is  payable  at  New  York. 


..i  0m.his  5$7,136.Mayl5*OV12 
4Jas,M&Nl6,  ^  *8:028.Nov.l5'05-12 

4*s,  Mcva  j    14.760c 8ep.  1,'04-13 


ALEXANDRIA.— John  II.  Heritage,  Treas'r. 

This  oity  Is  in  Madison  County. 

Total  dobt  Apr.  1, 1904..    $83,500  I  Tax  rate  (per  M.)  1903 $32-00 

Sinking  fund 18.225  |  Population  in  1890  was 715 

Tax  valuation  1903 2,453,775  I  Populationin  1900  was 7,221 

Assessm't  aoout  50%  actual  value.  | 


ALLEN  COUNTY.- 

County  seat  Is  Fort  Wayne. 
LOANS—  when  Due. 

Court  House  Bonds. 

4s.  J&J,  $525,000  0 1906-1935 

Court  H'se&  Power  Hta'n  Bdb. 
3'«s,  MAN,  *200,000c..Nov.  1,  '19 
Bond,  debt  Apr.  1, 1904.. $725,000 
Sinking  fund  Apr.  1, 1904     54.284 


-Jos.  L.  SMiTn  Auditor. 

Tax  valuation,  real... .$39,764,290 
Tax  valuation,  person'l.  8,659.525 
Total  valuation  1902..$48,423,815 
V^ossment  abt.  65%  actual  value. 
state  &  Co.tax  (per  M.)1903.$7-80 

Populationin  1890  was 66,689 

Population  in  1900  was  ...77.270 


INTEREST  is  payable  at  U.  S.  Mort.  &  Trust  Co.,  New  York  City. 


May,  1904.] 


INDIANA-CITIES  AND  TOWNS. 


2133 


(JOHN  L.  FORKNER,  Mayor. 
I  FRANK  A.  SHARP,  City  Clerk. 
This  city  is  the  county  seat  of  Madison  County. 


ANDERSON, 


LOANS—  When  Due. 

Funding  Bonds— 1893— 
6s,  semi-an.,  $26,000.  Feb.  14, 1913 
6s,8emi-an.,  15,000..Nv.l5,1904-08 
($3,000  due  yearly.) 

5s,     M&N  $4,000 May  1,  1917 

3»ab, 40,000  1924 

Subject  to  call  after  1914. 
School  Bonds— 1890— 
4s,  semi-an.,  $20,500.  Aug.  1,  1920 
Refunding  Water  Bonds- 


Refunding  Water  Bonds— 

5s,  J&J,    $9,000 Inly  l,  1917 

5s,  J&J,    $5,000 July  1,  1917 

5s ,     60,000 Aug.  1,  1918 

Total  debt  Mar.  1,  1904    $146,500 

Tax  valuation  1903 9,469,945 

Actual  valuation 24,000,000 

City  tax  rate  (per  M.),1903. $11-60 

Population  in  1890  was 10,741 

Population  in  1900  was 20,178 


4^s,  .....  $7,000 July  1, 1919 

INTEREST  is  payable  at  Fourth  National  Bank  of  New  York  City. 


When  Due. 


BLACKFORD  CO.— John  H.  Stewart,  Treas. 

County  seat  is  Hartford  City. 

Gravel  road  6s,  1904-06.  $1,700 
Bonded  debt  Mar.,  1904  140,166 
Total  valuation  1903.. ..8,163,295 
Assessment  is  %  actual  value. 
State  &  Co.  tax  (per  M)  1903.$640 
Population  in  1890  was.  ...10,461 
Population  in  1900  was 17,213 


LOANS. 

Road  Bondb 
4^8,  M&N.  $21,166  86c. .1904  20 

Court  House  Bonds. 
5s,  J.&J  ,  $60,0000...  1908  to  1913 

(Part  due  yearly.) 

«Ir  a*o  5$29,000c 1904-1907 

D8,A,$u'i    30,000o.  ...1913-1917 

^INTEREST  is  payable  by  Winslow,  Lanier  &  Co.,  New  York. 


BRAZIL.—  { 


W.  MOORE.  Mayor. 
FRED.  DEARNEY,  City  Clerk. 
This  city  is  in  Clay  County 


LOANS—  men  Due. 

School  House— 

6s,  M&N,  $15,000 1910-1915 

6s,  M&N,  8,000.... Nov.  1,  1917 
6s,  M&N,  4,500  . . .  .Nov.  1,  1918 
6s, ,        4,000 1910 

Refunding  School. 
4s,  J&J,    $3,000 July  1,1915 

Water- Works— 

6b,  J&J,    $4,000 July  1,  1904 

6s,  MAN.25,000 1905-1910 

4s,  J&J,     3,000 Jan.  1,1906 


Refunding  Water  Works— 

6b,  J&J,  $4,000 July    1,1905 

..s,  M&8,     6,000 Sept.  1,  1906 

Bond,  debt  Mar.  1, 1904.    $86,500 

Floating  debt 29.514 

Total  debt  Mar.  1,1904  .  116,014 
Water  debt  (Included) . . .  42,000 
Total  valuation  1903...  3,072,170 
Aseessm't  about  7,0  actual  value. 
Tax  rate  (per  $1,000),  1903.$15  00 

Population  In  1890  was 5,905 

Population  in  1900  was 7,786 


TAX  FREE.— All  bonds  are  exempt  from  taxation  since  1893. 


CLARK  CO.— Geo.  B.  Parks,  Auditor. 

County  seat  is  Jeffersonvllle. 

LOANS—  When  Due. 

Road  bonds— 
4*as,  M&>,  $37,000    Nov  15,  1904 
(Part  each  six  mos.)  to  Nov.  15, '22. 
4»«8,  M&N,  $8,500... Nov.  16,  1904 
($500  each  M&Ni  to  Nov.  16,  1912 

5s,  J&D.  $-*,500 June  1, 1904 

(Part  each  «  months  fto  Dec.  1,  '05 

Funding  Bonds — 
5s,  J&D,  $50,000.... 1904  to  1908 
($10,000  due  yearly  on  June  1) 

Interest  is  payable  in  New  York. 


Total  debt  Feb.  1, 1904.      $50,000 

Sinking  fund. 10,009 

Road  bonds  (not  incl'd)        50,5»0 

Tax  valuation, real 7,808,902 

Tax  valuation  personal  4,813,80' 
Total  valuation  1903. 12,622,704 
Assessment  about  \  actual  value. 
State  &  Co.  tax  (perM.)1903.$8-00 

Population  in  1890  was 30,259 

Population  in  1900  was 31,835 


CLAY  CO. — Samuel  M.  Stigler,  Auditor. 


County  seat  Is  BrazU. 

LOANS—  When  Due. 

Levee  Bonds— 1902— 
6s,  J&D,  $20,000    Sept.  1. 1904-13 

Gravel  road  bonds $267,442 

Ditch  bonds 52,200 

Funding  bonds 20,000 


Total  debt  Sept.  1, 1901.. $339,642 
Total  valuation  1903.  11,530,247 
Assessment  about  'a  of  actual  value 
State  &  Co.  tax  (perM.)  '01.$79ti6 

Population  in  1890  was 30,536 

Population  in  1900  was. ...34,285 


INTEREST  is  payable  at  the  Third  Nat.  Bank,  New  York. 


COLUMBUS.— Wk.  W. 

This  city  is  in  Bartholomew  County. 


Adams,  Treasurer. 


LOANS-  When  Due. 

Funding  Bonds— 
5s,  J&J,    $8,000 Sept.  3, 1915 

Refunding  Bonds— 
5s, .....  $44,000 Jan.  1, 1909 

Water- Works  Bonds— 
5b.  J&J,  $15,000 Sept.  3, 1915 

Elfctric  Light  Bonds— 

4s,  J&J.  $11,000 Jan.  1, 1914 

(Optional  after  Jan.  1, 1910.) 
Bonded  debt  Jan.  1, 1904. 


.$67,000 
Floating  debt 12,617 

All  bonds  are  subject  to  call  after  10  years  from  date  of  issue. 


Total  debt  Jan  1,1904..      $79,617 

Sinking  fund 4,80* 

Net  debt  Jan.  1, 1904.  .  74,817 
Total  valuation  1903..  5,147,883 
Assessment  about  >*  actual  value. 
Total  tax  (per  $1,000)  1903  $13  80 

Population  in  1890  was 6,719 

Population  in  1900  was 8,130 

Columbus  School  District — 
4s,  J&D,  $75,000.  ...June  1,  1914 

(Subject  to  call  June  1, 1907.) 


CRAWFORDSVILLE.-F.E.M'CALip,Treas 

Thisoityis  In  Montgomery  County. 

Bonded  debt  Feb.  27,  '03.. $62,000 


LOANS—  When  Due. 

Sewer  and  Paving  Bonds  - 

5s, ,  $16,622  56...  1903-1912 

5s, ,    12,637  69...  1903-1912 

General  City  Bonds— 
5b,  semi-an.,  $15,000 20  years 

Electric-Light  Bonds— 

4*28,  semi-an.,  $15,000 10-20s 

48.     semi-an.,    20,000 10-20s 

School  4s 12,000 


Floating  debt 21,000 

Total  debt  Feb.  27, 1903    $83,000 

Tax  valuation,  real 2,448,970 

Tax  valuation,  person'l. .  1,732,620 
Total  valuation  1902  ...4,100,220 
Assessment  about  %  actual  value. 
Tax  rate  (per  $1,000)  1902.$ll-60 

Population  in  1890  was 6,089 

Population  in  1900  was 6,649 


DEARBORN  CO.— C 

County  seat  is  Lawrenceburah 

LOANS—  When  Due. 

Funding  Bonds — 

Bonds  of  *95,  $3O,000.Nov.  1, 1915 

Tot.  bond,  debt  May  1,  '04.$30,000 

Assessed  valuafn  1903.$9,050,000 


M.  Beinkamp,  Auditor. 

Actual  valuafn  (est.). $15,000,000 
County  tax  (per  M.)  1903....  $2-75 

Population  in  1890  was 23,364 

Population  in  1900  was 22,194 


DECATUR  CO.— Geo 

County  seat  is  Greensburgh. 

LOANS—  When  Due. 

Gravel  Road  Bonds  — 

5s,     M&N,  $17,602 1903-1908 

4*28,  M&N,    68.256 1903-1920 

4^8,  M&N,  113,952 1903-1921 

Funding  Bonds— 

65 $15,000 1904-1907 

48 8,000 1903-1906 


P.  Shoemaker,  Treas. 


Temporary  loan  6s .  $6,500 

County  debt  Jan.  1, 1903. .  32,500 
Gravel  road  debt  (addit'l).. 199.8 10 
Ass'd  valuation  1903. $12,232,695 

Assessment  is  \  actual  value. 
County  tax  (per  1.000)  1902.$5-25 
Population  in  1890  was....  19,277 
Population  in  1900  was 19,518 


DELAWARE    COUNTY 
senbacker    Treasurer. 

County  seat  is  Muncle. 
LOANS—  When  Due 


-James  M.  Mot 


Bkidqe  Bonds— 

6s,  A&O,  $25,000 Oct.  1,  1913 

Court  House  Bonds— 

S  $45,000.May  15, '05-07 


58,  M&N.  j    i3(o^o..May  15. 1903 
Interest  is  payable  in  New  York. 
Bonded  debt  Apr.  1, 1904 . . $93,000 
INTEREST  is  payable  at  the  National  City  Bank,  New  York  City 


Tax  valuation,  real... $17,629, 530 
Tax  valuation.person'l.ll,  580,075 
Total  valuation  1903.-29,209,605 
Assess,  about  23  of  actual  value. 
State  &  Co.tax  (per  M.)  1903  S7-40 

Population  iu  1 890  was 30,131 

Population  In  1900  was 49,624 


DELPHI  lF'  ?-?0-?r?^t Mayor. 


JA8.  M.  RAMEY,  Treasurer. 
This  city  Is  in  Carroll  County. 

LOANS—  When  Due. 

Railroad  Bonds— 
7s,  g.  A&O,  $22,000  g.  April  1,1908 

Water  Bonds— 
7s,  g.  J&J,  $5,000 g... July  1, 1911 
Subject  to  call  on  60  days'  notice. 
Bond,  debt  Jan.  1,  1904..  $32,000 
WatT  debt  (additional). ..     5,000 

8inkingfund 7,880 

Tax  valuation,  real   690,440 

TAX  FREE— AH  of  the  city's  bonds  are  exempt  from  taxation. 

INTEREST  on  the  railroad  and  school  bonds  is  payable  at  Delphi; 
on  the  water  bonds  at  Chicago. 


Tax  valuation,  personal.  $547,900 
Total  valuation  1903. ..1,238, 340 
Assessm't  is  about  %  actual  value 
Total  tax  per  $1,000  1903. .$33  00 

Population  in  1890  was 1,923 

Population  in  1900  was 2,135 

Delphi  Srhool  District 

School  Bonds — 
5s,  M&N,  $10,000  g...Nov.  1, 1907 


ELKHART.— E.  V.  Anderson  Clerk. 

This  city  is  In  Elkhart  County.    All  city  bonds  are  exempt  from  tax. 

Floating  debt $35,000 

Amt.  due  city  on  paving  25,000 
Net  debt  May  1,  1904  ..  70,000 
Assessed  valuafn,  real  .4,659,415 
Assessed  valuafn,  per'l.  1,447,355 
Total  valuation  1904  ...  6, 1 06,770 
Assessm't  about  50<V  actual  value. 
Total  tax  (per  $1,000)  1903. $28  00 

Population  in  1890  was 11,360 

Population  In  1900  was 15,184 


LOANS-  When  Due. 

Funding  Bonds— 

5s,  M&8.  $16,000 1904-1907 

($4,000  due  yearly  on  Sept.  1) 
4*38,  J&D,  $25,000.... Deo.  1, 1915 
School  Bonds— 

5s,  J&J,    $4,000 1904-1905 

($2,000  due  yearly  on  July  1) 

4b,  A&O  $15,000 Oct.  1,  1919 

Bond,  debt  May  1, 1904..    $60,000 


INTEREST  is  payable  at  the  Treasurer's  office. 


ELKHART  CO.— Peter  D.  Berkey,  Auditor. 


County  seat  Is  GoBhen. 

LOANS—  When  Due. 

Funding  Bonds— 

5s,  M&8,  $50,000 Mar.  1,1904 

($5,000  due  y'rly)  to  Mar.  1, 1913 
BondeddebtJan.1,1903  $60,000 
Floating  debt 18,352 


Sinking  fund        $17,652 

Ass'd  valuation  1903.  20,253,535 
County  tax  (per  M.)  1902.... $2-80 
Assessm't  about  50%  actual  value. 
Population  in  1890  was.... 39,201 
Population  in  1900  was.... 45,052 


INTEREST  on  funding  bonds  is  payable  at  County  Treasurer's  office. 


ELWOOD.— James  J. 

This  city  is  in  Madison  County. 

Bond,  debt  Mar.  1, 1903.  $120,500 
Total  valuation  1902.... 4,197,240 
Assessment  about  23  actual  value. 


Davis,  Clerk. 

City  tax  (per  $1,000)  1902. $16-10 

Population  in  1890  was 2,284 

Population  in  1 900  was 12,950 


5  CHARLES  G.  COVERT,  Mayor. 
IB..  M.  MILLICAN.  Comptroller. 
Evansville  is  the  county  seat  of  Vanderburgh  County. 


EVANSVILLE, 


LOANS—  When  Due. 

City  Bonds — 
5s,     J&J,  $643,000.. Jan.   1,  1912 
4Hjs,  J&J,    326.000    Jan.   1,  1912 
4s,     J&J,    67*,000..  July  1,  1912 

Water  Bonds— 
6s.     J&J,  $400,000    July  1,  1912 

Refunding  School  Bonds— 
5b,  J&D,  $32,000 June  1,  1907 


Old  bonded  debt  6s  ...  $36,000 
Bonded  debt  Sep.  1,  *03.  2,115,000 

Sinfclngfund 4.911 

Net  debt  Sept.  1, 1903. .  2,110,089 
Total  valuation  1903. ..27,129,625 
Assessm't  about  75%  actual  value. 
Total  tax  (per  $1,000)  1903.$28-00 

Population  in  1900  was 59,007 

Population  in  1890  was 50,756 


INTEREST  Is  payable  by  Winslow.  Lanier  &  Co..  New  York. 

TAX-RECEIVABLE    COUPONS.-AU  issues  of  Evansville  city 
bonds  carry  tax-receivable  coupons. 


FORT  WAYNE. 


5  JOS.  V.  FOX,  Comptroller. 

I  AUG.  M.  SCHMIDT,  City  Clerk. 

This  city  is  the  county  seat  of  Allen  County.  The  $15,800  of  water- 
works bonds  due  In  1914  were  issued  by  the  town  of  South  Wayne 
and  assumed  by  the  city  upon  annexation  of  the  town. 


LOANS—  When  Due. 

Refunding  Railroad  Loans— 
4*28,  A&O,  $299,000. Oct.  10, 1913 

Refunding  Water  Bonds— 
3ifl8,  M&N,  $100,000  Nov.  15, 1919 
3i*8,  J&J,      146,000  Jan.  15, 1920 
3*29,  J&D,        24,000  Dec.31,1909 
3*28,  A&O,       30,OOO.Oot.,  1904-09 

Water  Works— 
6s,  J&J,      $15,800. .July  10, 1914 


Bondeddebt  Jan.  1,'04    $61*, 800 

Sinklngfund. 33,286 

Net  debt  Jan.  1, 1904..  581,514 
Water  debt  (included) .  315,800 
Assessed  valuafn,  real.21,494,870 
Ass'd  valuation,  pers'l.  5,545,500 
Total  valuation  1903... 27,040,370 
Tax  rate  (per  $1,000)  1903.822-90 

Population  in  1890  was 35,393 

Population  in  1900  was. ...45,115 


INTEREST  is  payable  in  New  York— on  4^%  and  6%  bonds  at  the 
Third  National  Bank;  on  all  other  bonds  at  U.  S.  Mortgage  &  Trust  Co. 

Fort  Wayne  School  District.— J.  N.  Study,  Supt. 


LOANS- 
3i«8,  A&O,  $75,000. 
3138,  A&O,    50,000. 


When  Due. 
Oct.  1. '06-20 
..Oot.  1,  1921 


Bond,  debt  Apr.  10,  *0i.    $125,000 

Floating  debt 22,000 

Ass'd  valuation  1903.-26,327,080 


FRANKFORT.— Otto  Wolf,  Clerk. 

This  city  is  in  Clinton  County. 

LOANS—  When  Due. 

Electric  Light  Bonds— 
4s,  J&D,  $25,000c.Jan.l5, 1906-10 

High  school  Bonds— 
5s,  A&O.  $24.0000.     Oct.,  1904-11 

Sewerage  Bonds— 
4^s,  A&O,  $22,0000... Oct.  1, 1909 


Total  debt  Mar  1.1904.     $71,000 

Tax  valuation,  real 2.663,840 

Tax  valuation,  personal.l, 809,990 
Total  valuation  1903.... 4,473,830 
City  tax  (per  $1,000)  1903. .$12-50 

Population  m  1890  was 5,919 

Population  in  1900  was 7,100 


INTERESTia  payable  at  the  First  Nat.  Bank,  New  York  City. 


FULTON  COUNTY.— K. 

Rochester  is  the  county  seat. 

Court-house  bonds,  5s $81,500 

Refunding  bonds,  5s 35,000 

Bond,  debt  Mar.  1,1904..  116,500 

81nkingfund  14,855 


S.  Lowry,  Auditor. 


Asses'd  valuafn  1903. $10,801 ,945 
State  &  co.  tax  (per  M.)  1903.$7-50 

Population  1890 16,746 

Population  1900  was 17.453 
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GOSHEN.— Ben.  C.  Bender.  ClerK. 

This  city  is  In  Elkhart  County. 

Bonded  debt  Jan.  1,  '04.    $3-»,7J5 

Floating  debt 53,752 

Total  debt  Jan.  1,1904..       92,487 
Assessed  valuat'n  1903.  3.200.000 


Assessra't  about  50 <*  actual  value. 
Total  tax  (per  $1,000)  1903. $2830 

Population  in  1890  was 6,033 

Population  in  1900  was 7,810 


GRANT  CO. — Elsworth  Harvey,  Treasurer. 

County  seat  is  Marion. 

Jail  Bonds  - 
4s   FVh     }  $5.000  0.... Feb    1.1914 
*a**eD*>9»,000p...Feb.  l,'15-'23 
Tot.  gen.  debt  Apr  1,'04    $120,000 
Gravel  r'd  bonds  (add»o         67,875 


Assessed  vain  190 1... $33,920,175 
Assessm't  about  85%  actual  value. 
County  tax  (per  M)  1903...$412i4 

Population  1890  was 31,493 

Population  1900  was 54,693 


GREENFIELD — This  city  is  in  Hancock  County. 


Net  debt  Feb.  23,  1901...  $66,000 
Water  debt  (Included)...  33,000 
Tax  valuation  1901 2,107,550 


Tax  rate  (per  M.)  1901 $22-00 

Population  in  1890  was 3,100 

Population  in  1900  was 4,489 


HAMILTON     COUNTY.  — Samuel  Craig, 

Treasurer. — County  seat  Is  Noblesville. 
LOANS- 


County  debt  Apr.  1,  '03  $55,000 
Assessed  valuat'n  1903.17,196,255 
Assessment  is  about  23  actual  val. 

County  tax  (perM.)  1902 $4-13 

Population  in  1890  was 26,123 

Population  in  1900  was 29,914 


payable  at  New  York;  on 


When  Due 
Funding  Bonds— 

5s,  Jan.,  $20,000 Jan.  2,  1906 

5s, ,  35,000 Aug.  6,  1912 

Gravel  Road  Bonds— 
5s,  A&O,  $6,000..  -.  1904  to  1905 
(Subject  to  call  after  1901.) 
INTEREST  on  $40,000 funding  bonds  is 
$3 o,000  at  Noblesville. 

HARRISON  CO-Em\  O'Connor,  Treas'r. 

County  seat  is  Corydon. 

LOANS—  When  Due.    Bonded  debt  May  1, 190t..$14,000 

Road  Bonds—  Gravel  road  bonds  (addit'l)  52,3»5 

4J«8,M&N'6*40,365.Nov.  15, 1903    Assessed  valuat'n  1903.. 5,894,000 

($1,035  eachM&N)  toNov.15,1922  l  Assessment  is  23  actual  value. 

Refunding  Bonds—  |  County  tax  (per  M)  1902...$4-531s 

4s,  M&N,  $14,000. ...1905  to  1911    Population  1890  was 20,780 

I  Population  1900  was 21,702 


Tax  rate  (per  $1,000)  1903.$13-20 

I  Population  In  1890  was 7,328 

I  Population  in  1900  was 9,491 


H UNTIN  GTON — Tnis  city ls  ln  Huntington  County. 

City  Hall  5s  c $30,000 

Total  debt  Apr.  1, 1904.  56,418 
Tax  valuation  1903....  4,700,000 
Real  valuation 18,000,000  | 

IXTr.T   a  tvt  a  t-»/-\t   to         S  JOHN  W.  HOLTZMAN,  Mayor. 
INDIANAPOLIS.— I  J.  P.  DUNN,  Comptroller. 
Indianapolis  is  the  county  seat  of  Marion  County. 


LOANS—  When  Due. 

Fire  Dept.  &  Hospital  Bonds— 
3*flB,  J&J,  $98,000. ..Jan.,  1905-11 
3*«B,  J&J,       3,000. ..Jan..l,  1912 

Bridge  Bonds— 
31*8,  J&J,  $150,000... Jan., '05-14 
3*28,  J&J,      6^,OOOo  Jan.  1,  1924 

Funding  Bonds— 
4s,  J&J,  $45,000 Jan.  1,1910 

Flood  Bonds  (non-taxable)— 
3i«8,  J&J,  $125,000..  Jan.  1,  1924 

Park  Improvement  Bonds— 
4s,  J&J,  $350,000 Jan.  1, 1927 

Boulevard  Bonds— 
312s.  J&J,  $100,000.. .May  1, 1933 

Refunding  Bonds— 
4s,  J&J,  $200,000... July  1,  1915 
4s,  J&J,  109,500. .  .Jan.  26, 1924 
4s,  J&J,  600,000...  Mar.  1,  1924 
4s,  J&D30.300.000. .  .June  30, 1924 
3^8,  J&J,  110,000 Jan.  1, 1909 

Emergency  Bonds— 
iiaa   tat  5  $80,000.  Jan.  1,  '0"-12 
d«as,  j<sj,^    80.000.July  1, '04'11 

Market  House  Bonds— 
3is8,  J&J.  $30,000.. July,  1,'04-13 


Station  House  Bonds— 
4s,  J&J,  $150,000 Jan.  1, 1927 

ANNEXED  DIST.  BONDS— 

Brightwood  Water  B'ds— 
6s,  F&A,     $4,000..     Feb.  15,  1905 
6s,  F&A,     10,000.Feb.,  1910  & '15 

Houghville  School  B'ds— 
5s,  J&J,  $12,800 July  15,1915 

MT.  Jackson  School  B'ds— 
6s,  M&S,  $100 Sept.  24,  1904 

West  Indianapolis  Bonds- 
School  Bonds— 
6s,  J&J1&.  $12,000  July  15,  '04  09 
6s,  J&J1»,    12,000.July  15,  '07-12 

Funding  Bonds— 
6s,  F&A*,  $20,00  »...Feb.  5, 
6s,  M&Slo,  7,000. Mar.  15, 
6s,  J&J6.  6,000.July  6,  1912-17 
68.J&D2',  8,000. ..Dec.  21,  1916 
Town  of  Ibvington— Annexed  '02 
6s,  F&A,  $3,000.  .Aug.  1,  '04-06 
5s,       J&J,        500.. July  31,  1904 


0809 
04-10 


•}.«*<.  m*h  5  2,000  .Sept.  1,  '07.08 
3  65s,  MAS,  1 1;5oo..s.ept.  1, 1909 
4s,  F&A,  8,000.. Aug.  1, '10-17 
PAR  VALUE  OF  BONDS.— Bonds  are  in  pieces  of  $500  and  $1,000 
INTEREST  is  payable  by  Winslow,  Lanier  &  Co.,  New  York. 

TOTAL  DEBT,  ETC.- 

Jan.  1,  '03.  Jan.  1,  '02. 

$2,309,500  $2,348,500 

111,500  98,100 

2,421,000  2,446,600 


Jan.  1,  '04. 

Total  funded  debt $2,430,500 

Debt  assu.by  annex'n      106,900 
Total  Liabilities 2,537,400 


The  city  had  a  sinking  fund  balanoe  of  $2,379-07  on  Jan. 


Jan.  1,  '01. 
$2,034,500 
101,200 
2,135,700 
1,  1904. 


CITY  PROPERTY.- 
was  $2,463,826  75. 


-The  value  of  city  property  on  Jan.  1,  1903, 


ASSESSED  VALUATION.—  The  city's  assessed  valuation  (about  65 
per  cent  of  cash  value)  and  tax  rate  have  been  as  follows 


Yeurt.  Real  Estate. 

1903. $103,445,400 

1902 95,685,030 

1901 94,935,180 

1900 90,297,385 

1899 88,875,345 

1898 86,783,715 

1897 85,160,245 

1895 74,454,630 

1890 69,694,230 

1887 35,765,855 

1886 39,069,305 

1880 

POPULATION. -In  1900  the 
was  105,436;  in  1880,  75,056; 
substantially  increased  between  1890  and  1900 


Personal       Total  Assessed  Total  Tax 
Valuation,    per  $1,000 


Properly. 
$39,400,665 
37.V42.180 
34,249,770 
36,442,655 
34,420,495 
33,072,965 
32,586,425 
31,183,230 
24,006,960 
14,719.765 
19,136,585 


$142,846,065 

132,927.210 

129,184,950 

126,740,040 

123,295,840 

119.856,680 

117,746,670 

105,637,860 

93,701,190 

50.485.620 

58.205,890 

48,099,940 


$20  90 
20-80 
19-50 
19-20 
18-00 
18-50 
17-30 
16-50 
15-55 
18-20 
13-50 
16  00 


population   was  169.164;  in  1890  it 
in  1  370.    48.244.    Territory  of  oity 


Indianapolis  School  District- 


<  FRANK  L.  REI8SNER, 
•  \  Sec.  Bd.  of  School  Com. 
This  district  Includes  the  whole  of  the  oity  of  Indianapolis  and  re- 
ports tlie  same  assessed  valuation. 


LOANS—  TFAen  Due. 

School.Real  Est.  &  Imp.Bonds— 
T„T  <  $150,000  o.July,'30  32 
J<BJ'J    10" 


3»s8,  J&J 


■ 


3^8,  „  100,000  cIuly,'i>4-35 

50,000o.July  1,1933 
100,000  oJulyl,'36-37 
Building,  Refunding,  &c— 
5s,  J&J,  $80,000  o.July  1.1904-1 1 
4s,  J&J,  485,000  c.  1904  to  1926 
(Various  am'nts  y'rlyexcept  ln  '1 1) 

Funding  Bonds— 
3>*8,J&J,  $100,000  O.July  1927-28 


Coupon  Notes— 
413s,  J&J,$36.000  clan.  1, 1905-13 
4Mjs,M&N,    60,000  O.Nov.  1/10-24 
4s,  F&A.       40,000  o.Feb.  1,  1911 
4e,  M&S,         8,000  c.Mar.31,1918 

Trust  Fund— 

6s,  J&J,  $22,000  0 1914 

Total  debt  Apr.l, 1904.. $1,231,400 

Floating  debt 400 

Library,  school  &  compulsory 

education    tax   rate     (per 

$1,000)  1904 $5-70 


INTEREST  on  the  Real  Estate  &  Improvement  bonds,  on  the  build- 
ing 4s  and  the  funding  3"^s  is  payable  at  Winslow,  Lanier  &  Co.,  New 
York  City;  on  the  building  5s  and  the  coupon  notes  4^s  due  1905  to 
1913  at  the  National  Park  Bank  ln  New  York  City;  other  coupon  notes 
and  trust  funds  payable  in  Indianapolis. 


JAY  COUNTY— A.  E.  Starbuck,  Treas 

County  seat  is  Portland. 

LOANS—  When  Due. 

County  Bonds— 
5s,  y'rly,  $40,000  o.Dec,1901  to*07 

Road  Bonds— 
6s,  J&D,  $l,000o....l904tol905 

Jail  Bonds  - 
3i2S,A&0,  $24,000  c.Apr.'08,to'10 


Bonded  debt  Jan.  1, 1904..$S9,000 

Gravel  road  bonds(addit'l)   14,80) 

Ass'ssed  valuat'n  1903.13,842,385 

1  State  &  Co.  tax  (per  M)  1903.  $900 

Population  in  1890  was 23,478 

Population  in  1900  was 26,818 


JEFFERSONVILLE.-jTHO^B^RADER.Mayor^ 

This  city  is  in  Clarke  County.  The  $87,000  of  bonds  due  Aug.  1, 1896 
(since  refunded),  were  declared  illegal  by  the  Supreme  Court.  The 
city  obtained  permission  from  the  Legislature  to  refund  them,  and  the 
legality  of  this  Act  has  been  affirmed  by  the  Supreme  Court. 


LOANS-  When  Due. 

Refunding  City  Bonds- 
3^8, ,  $80,000 1902-1924 

(See  note  at  head  of  statement.) 

5s,   J&J,    34,900 Jan.  1, 1906 

5s,  A&O,    54,000 Apr.  1,  1922 

5s,   J&J,    73,500 July  1,1922 

3^8,  M&N,  100,000..  .Nov.,  1925 
4i«8,  M&N,  86,005-68.Nov.l5,'03 
($2,079-12  due  M&N) to  Nov.15,-22 


Bonded  debt  Jan.  1, 1902  $342,400 

Floating  debt 59,422 

Total  debt  Jan.  1, 1904..    391,632 

Tax  valuation,  real 2,356,447 

Tax  valuation,  personal. 1,038,593 
Total  valuation  1903.... 3.425,040 

Assessment  is  *2  actual  value. 
Tax  rate  (per  $1,000)  1903.$17-00 

Population  in  1890  was 10,666 

Population  in  1900  was 10,774 


I N  T  E  R  EST  is  payable  at  the  City  Treasurer's  office;  also  in  New  York 
and  in  Chicago. 
TAX  FREE.-  All  of  the  above  bonds  are  exempt  from  oity  tax. 


5  JAMES  D.  WILLIAMS,  Auditor. 
I CHA8.  A.  WEISSERT,  Treasurer. 

Road  Bonds— 

6s.  M&N,  $113,351  07 1901-20 

4^8,  M&N,  29,975 1901-20 

4138,  M&N15,  45,238  50. Nov..  1905 
($587  50  each  M&N)  to  Nov.  15,'22 
4i*3S,M&N, $74,722  44..Nov.l6,'05 
($1,915  86  eachM&N)  toNov.15.23 
Bond,  debt  Sept.  1,  1903  $64,500 
Drainage  and  roadbeds, 

Sept.  1,  1903 444,000 

Assess,  valuation  1903.18,680,650 
Assessment  about  65%  act.  value. 
County  tax  (per  M.)  1902.. $3  83»g 

Population  in  1900  was 32,746 

Population  in  1890  was 28,044 


KNOX  COUNTY.— 

County  seat  is  Vmcennes. 
LOANS—  When  Due. 

Drainage  Bonds— 

6s, ,  $66,994.. .Feb.,  1901-M1 

68 ,    27,500. .. Mar.,  1902-'10 

6s ,      5,500  ..Dec,  1901-'07 

6s, 4,590 1903-1907 

6s,  F&A,    27.718.. Aug.  1901  to'  10 

6s,  semi-an.,  17,288 1902-11 

4^8,  M&N,  81,847  44.N0V.  15,'04 
($2,079  12  due  M&N)  toNov.15,'22 
fi«  Tavt  $  $6,000.. July  1,190 V07 
bs.J&J,^  10.500..  July  1,1908-14 

Building  Bonds  — 
4s,  J&D,  $35,000..June  1,  1907-13 

General  Purposes— 
5s,  M&S,  $20,000.. Mar.  15,  '05-'08 

INTEREST  on  $35,000  bond  issues  is  payable  at  the  Hanover  Nat 
Bank,  New  1'ork;  on  ditch  bonds  at  the  National  Park  Bank,  New  York 


KOKOMO. 


;  M.  A.  BROUSE,  Mayor. 
!  J.  A.  BURKHALTER,  Treasurer. 
This  city  is  in  Howard  County. 

LOANS—  When  Due. 

Building  Bonds— 
6s,  M&N,  $25,000.... May   1,  1908 
Funding  Bonds— 

4s,  A&O,  $14,000 Apr.   1,1905 

School  Bonds— 

6s,  M&S    $3.000 Sept.  1, 1909 

6s,  J&J,  $17,000 July  1, 1912 

Subject  to  call  after  1907. 


Refunding  Bonds— 

4s,  J&J,  $10,000 July  15,  1904 

Interest  payable  at  New  York. 
Bond,  debt  Jan.,  1, 1904..  $69,000 
Total  valuation  1903.... 5,883,000 
Assessment  is  about  St  actual  val. 
Total  tax  (per  M.),  1903... $26-10 

Population  in  1890  was 8,261 

Population  in  1900  was 10,609 


r     A17A  V^^,^T-"-^7,         5  RICHARD  B    SAMPLE,  Mayor. 
L-A-T  AICi   1  n,. —  \  A-  W-  ABBOTT,  Treasurer. 

This  city  is  the  county  seat  of  Tippecanoe  County. 

Tax  valuation,  real $7,709,870 


LOANS-  When  Due. 

Refunding  Water  Bonds— 
4*28,  J&D,  $225,000.. June  1, 1920 
Subject  to  call  after  June  1, 1915. 
4*28,  J&D,  $75,000. ..June  1,  1921 
(Subject  to  call  after  June  1, 1916.) 

Interest  payable  at  New  York. 
Tot.dbt.  (wat)Mar.  1,  '03.$300,000 


Tax  valuation,  person'l  4,188,585 
Total  valuation  1902.. .11, 898,455 
Assessment  about  ^5  actual  value. 
Tax  rate  (per  $1,000)  1902. $2350 

Population  in  1890  was 16,243 

Population  in  1900  was 18,116 

Pop.  1901  (Police  census).. 21, 581 


LA  PORTE  CO.— W 

County  seat  is  La  Porte. 

LOANS—  When  Due. 

Court  House  Bonds— 

5s,  Feb.  1,     $60,000 1905 

($20,000  due  yearly)  to  1907 

Road  Bonds— 
±ua   mavh  5  $18,200Mar.l5,'04-23 
4*08,  M&S,}   i8,i88Sept.l5,'04-23 

Drainage  Bonds— 

6s,  J&J,  $79,500 Deo.  1,  1917 

6s,  J&D,    34,318. .Deo.31, 1905-14 

INTEREST  is  payable  at  the  Chemioal  Nat. Bank,  N.Y. 


A.Bohland,  Treasurer. 

Bonded  debt  Apr.  1,1904  .$60,000 

Ditch  bonds  (add'l)  131,000 

Gravel  road  bonds  (add'i)  176,000 
Assessed  valua'n,  real.. 23, 293, 550 
Assessed  valua'n,  perU  4,369,265 
Total  valuation,  1903. .27,662,815 
Assessment  is  65%  actual  value. 
Coanty  tax  (per  $1,000) '03.  $2  20 

Population  in  1890  was 34,445 

Population  in  1900  was 38,386 


LAWRENCEBURG.— Isadore  Harry,  Treas. 


This  oity  is  in  Dearborn  County. 

LOANS—  When  Due. 

Refunding  Bonds— 
4^8,  A&O,  $10,000 1913 

Refunding  Bonds— 
4^8,  J&D,  $40,000 1914 


Tota  debt  Jan.  1,  1904..    $50,000 

Tax  valuation, real 884,360 

Tax  valuation,  personal.  540,133 
Total  valuation  1903....  1,424,293 
City  tax  (per$l,000)  1903..  $12-20 

Population  in  1900  was 4,326 

INTEREST  is  payable  by  Winslow,  Lanier  &  Co.,  N.  Y. 


LOGANSPORT.— A 

This  oity  ls  in  Cass  County. 

LOANS-  When  Due. 

Funding  Bonds— 
M&N,  $235.000... Nov.  1,  1915 
Optional  after  Nov.  1, 1905 
Int.— N.  W.  Harris  &  Co.,  N.  Y. 

8chool  bonds $%0,000 

Pratt  charitable  fund 5.000 

Bond,  debt  May.  1, 1902. .  290.000 
Floating  debt 97,440 


D.  Fansler,  Clerk. 


Total  debt  May  1, 1902.. $387,440 

Sinkingfund  14,500 

Assessed  valuation,  real.  5,819,120 
Assessed  valuatlon,per'l.l, 927,225 
Total  valuation  1901.... 7,746,345 
Assessment  about  %  actual  value. 
Tax  rate  (per  $1,000)  1902. $23-20 
Population  in  1890  was...  13.328 
Population  ln  1900  was 16,204 


.May,  1904.J 


INDIANA— CITIES  AND  TOWNS. 
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IV/T  A  FH^DIST  5  JOHN  G.  MOORE,  Mayor. 

jyi^l-UO^lN  .        £  GEORGE  F.  HARPER,  City  Clerk. 
Madison  Is  the  county  seat  of  Jefferson  County. 

LOANS—  When  Due 

Funking  "D"— 

4e,  M&N,  $8,000 Nov.  1,  1907 

4s,  M&N,    8,000 Nov.  1,  1908 

48,  M&N,    8,000 Nov.  1,  1^09 

4s,  M&N,    8,000 Nov.  1,  1910 

4s,  M&N,    3,000 Nov.  1.  1911 

Refunding  Bonds.  "E"— 
4s.  M&N,  $60,000.. Nov.l,  1904,  to 
($6,000  due  yearly)    Nov.  1,  1913 


Waterworks  Funding  Bonds— 
4*ss,  F&A,  $44, 200... Aug.  1,  1904 
($7,000  due  yearly)  to  Auk.  1,1909 
Bonded  debt,  Mar.  1903. $177,700 
Water  debt  (Incl.  above).  58,200 
Assessed  valuation,  real. 2, 338, 985 
Assessed  valuat'n,  pers'l.  1,646,460 
Total  valuation,  1902... 3,985. 445 
(Assessment  about  aotual  value.) 

Tax  rate  (per  M.)  1902 $12  00 

Population  In  1890  was 8,936 


Population  in  1900  was 7,835 

TAX  FREE.— Bonds  are  all  exempt  from  city  tax. 
PAR  VALUE.— These  bonds  are  In  pieces  of  $100,  $500  and  $1,000. 
INTEREST  on  the  water-works   funding  bonds  is  payable  at  the 
National  Branch  Bank  of  Madison;  all  other  bonds  by  City  Treasurer. 


MARION.— C.  G.  Robbins,  Clerk 

This  city  Is  in  Grant  County. 
LOANS—  Amount. 

Electric- light  6s $33,000 

Funding  5s  and  6s 61,000 

Funding  4^28 18,000 

Sohool  6s 3,000 

Water- works 7,500 

Water  4s,  1908-12 3o,000 

Street  5s,  1904-13 65,073 

Interest  payable  in  New  York. 


Bonded  debt  Jan.  1,  '03.. $117,500 

8inkingfund 18,200 

Net  debt  Jan.  1, 1903.. . .       99,300 
Water  debt  (included) . . .       16,500 

Tax  valuation  1902 8,722,565 

Assessment  is  ^  actual  value. 
Total  tax  rate  (p.  $l,000)'02.$27-50 

Population  in  1890  was 8,769 

Population  in  1900  was 17,337 


MARION  COUNTY.— Harry  B.  SMiTH,Aud'r. 


County  seat  is  Indianapolis. 
LOANS—  When  Due. 

County  Bonds— 
5e,     J&D,  $200,000..  June  1,  1908 
4^8,  J&D,    200,000.. June  1,  1905 
3^9,  J&D,  260,000. June,  '04,to*29 

Refunding  Bonds— 
4s,     J&D.  $200,000. Dec.  10, 1927 
3^8,  M&N,  200,000. .May  21,  1920 
3!flS,J&D20,  100,000  June20,1921  | 


Bond.debt  Aug.1,1903.  $1,160,000 
Ass'd  valuation,  real.  113,627. r>55 
Aes'd  valuation,  pers'l  41,558,550 
Total  valuation.  1902.155,186,105 
Estimated  val'n  1903. .166,098,000 
Assessment  about  %  actual  value. 
County  tax  (per  M)  1902.. ..$3  73*3 
Population  in  1890  was...  141, 156 
Population  in  1900  was...  197,227 


A/TT/^tJTr-   A  -NT    rTTV         J  M.  T.  KRUEGER,  Mayor. 
MICrllCjr  AN    d  1  Y  . —  }CHAS.  H.  MILLER,  Treasurer 
Michigan  City  is  In  La  Porte  County, 


LOANS—"  When  Due. 

Water  Bonds— 
5s,  July,  $20,000 1904-1919 

Funding  Bonds— 
5e,  J&J,  $25.000.. July  1, 1906-18 

Street  Bonds— 

5s, ,$13,740 1904-1909 

5s,  J&J.  4,830.  Jan.,  1904-19 10 
Interest  payable  at  Treas'r's  office. 
Bonded  debt  Sept.l,  1902    $55,800 

Sinking  fund 5.H21 

Net  debt  Sept.  1, 1902...      49,979 


Tax  valuation,  real.... $2, 669, 269 
Tax  valuation,  personal. 1,070,903 

Total  valuation  1901 3,740,172 

Assessment  is  50  p.c.  actual  value. 
City  tax  (per  $1,000)  1901.  .$1300 

Population  1890  was 10,776 

Population  in  1900  was 14,850 

Michigan  Oily  School  District — 
5s,  May,     $31,000. .. .May  1, 1916 
5s,  June,        1,400. ...June  1,1904 
5a    Am-    *    12,000. Air.l,  1906-08 
j>8,  Apr.,  £    18000  Apr.1,1909  14 


MT.  VERNON.- Frank  Smith,  City  Clerk. 

This  city  is  the  county  seat  of   Posey  Coounty. 
When  Due. 


Total  debt  Jan.  1, 1903 . .    $40,689 

Sinking  fund 500 

Special  street  bonds  (add'l)  36,840 
Total  valuation  1902.  ...1,653,375 
Assessment  about  23  actual  value. 
City  tax  (per  $1,000)  1902.  $1400 

Population  in  1900  was 5,132 

Sch"ol  District  Bonds — 
412s,  FA  A,  $19,000. .  Aug.  1,  1913 

INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 


LOANS- 
Funding — 

5s,  J&D,    $3,000 Junel,1904 

5s,  J&D,    10,000     ...Junel,  1909 

Special  Strelt  Bonds— 
5s,  semt-an,  *36,840    .1903-1011 
Bonded  debt  Jan.l,  1903... $13,000 
Floating  debt 27,689 


MUNCIE.— 

This  city  is  the  county  seat  of  Delaware  County. 


LOANS—  When  Due. 

General  City  Debt— 
5s,  J&D,  $10,000.... Deo.  15, 1906 


5s,  Var.,  23,000. 
5s,  J&D,  15,000.. 
5s,  A&O,  25,000.. 
5s,  F&A,  10,000.. 
5s,  F&A,  20,000. . 
Bonded  debt  Jan 
Floating  debt 


.Feb.&Deo.'09 
.Deo.  15, 1911 
.Apr.  15, 1912 
.Feb.  15, 1913 
.Feb.  1. 1914 
1,1902  $110,000 
4,500 


Total  debt.  Jan.  1, 1902.. $114,500 

Sinking  fund 4,589 

Net  debt,  Jan.  1,1902....   109,920 

Tax  valuation,  real 5,674,125 

Tax  valuation,  personal. 2,957,725 
Total  valuation  1901.... 8,631, 850 
Assessm't  about  60%  actual  value. 
City  tax  (per  $1,000)  1902.. $11*60 

Population  1890  was 11.345 

Population  in  1900  was 20,941 


INTEREST  Is  payable  In  New  York. 

NEW  ALBANY.^i^M^c^L^rcTerk. 

This  city  is  the  county  seat  of  Floyd   County. 


LOANS—  When  Due. 

Fonding  Bonds— 
5s,  A&O,  $40,000... Oct.  15,1908 

Refunding  Air  Line  RR.Bondb. 
5p.  J&J,  $291,000. .-July  1,1915 

Refunding  Bonds— 
3b,  seml-an.,  $18,600  . .  1901-1907 
Bonded  debt  Jan.  1.1903.$348,000 
Sinking  funds  and  cash..      !*9,231 


Net  debt  Jan.  1,1903....  $318,769 
Assessed  valuation,  real.6,830,3«5 
Assessed  valuat'n.pers'l.  1,906,71 5 
Total  valuation  1902.  ...8,737,110 
Assessment  about  %  cash  value. 
City  tax  (per  $1,000)  1903. $1400 
Total  tax  (per  $1,000)  1903.26  30 
Population  in  1900  was  ..  20,628 
Population  in  1890  was  ....21,059 


INTEREST  on  the  railroad  bonds  and  on  the  funding  bonds  of  1893 
1b  payable  in  New  York ;  on  all  others  by  the  City  Treasurer. 

TAX-RECEIVABLE  COUPONS.— All  issues  of  New  Albany  bonds 
oarry  tax-receivable  coupons. 


PERRY  COUNTY. 

County  seat  is  Cannelton. 

Funding  Bonds— 
4s,  M&N,  $64,000  ..  May  1,  1920 
Bonded  debt  Mar.  1, 1904.  $64,000 

Floating  debt 24,926 

Total  debt  Mar.  1,1904....    88,926 


5  JOHN  CONWAY,  Treasurer. 
—  I  A.  P.  FENN,  Auditor. 

Asses'd  valuation  1903  $3,339,825 

Assessment  is  Vj  actual  value. 
State  &  Co.  tax (perM»1902.*ll-50 
Population  in  1890  was....  18, 240 
Population  in  19C0  was. ...18,778 


PERU.— Wm.  OHaka. 

This  city  is  in  Miami  County.    All 

LOANS—  When  Due. 

Refunded  Debt  Bonds— 
5s,  J&J,    $6,000. Jan.  1,  1904-1910 

School  City  Bonds— 
6s,  M&N,  $5,000 Nov.  1,1910 

Subject  to  call  after  Nov.  1, 1900 
4*28,  J&J,  $15,000...  Jan.  1,  1913 

Ref'd'g  Water  Works  Bonds— 

4s,  J&J,  $40,000 Julv  1,  1904 

($5,000  due  y'rly)  to  July  1, 19  il 


Clerk. 

bonds  are  exempt  from  taxation. 
Bond,  debt  Mar.  1, 1904..    $63,000 

Floatlngdebt 7,593 

Total  water  debt  (inol.) . .      40,000 

Tax  valuation,  real 2,275,170 

Tax  valuation,  personal.  1,133,875 

Total  valuation  1903.  ...3,409,045 

Assessment  about  ^  actual  value. 

Total  tax  (per  $1,000)  '03.. $16-20 

Population  in  1890  was 7,028 

Population  in  1900  was 8,463 


INTEREST  is  payable  in  New  York  on  all  bonds  except  gravel  road 
bonds,  which  is  payable  in  Peru. 

PORTER  CO.— S.  P.  Corboy,  Auditor. 

County  seat  is  Valparaiso. 

LOANS—  When  Due. 

'Gravel  Road  Bonds— 
4s,  M&N,  $72,000  c.Nov.  1,  '04,  to 

($2,250  each  M&N)      Nov.  1919 

Interest  payable  at  Valparaiso. 
County  has  no  general  county  debt 


in 
Not  properly  county  debt,  being  chargeable  to  townships 


Gravel  road  bonds  Apr. 

1,1904 "$282,870 

Total  valuation  1903...17,f>07,03  5 

Assessment  is  23  actual  value. 
State  & co.  tax  (per  M.)  1903.$G-00 

Population  in  1890  was 18,052 

Population  in  1900  was.. ..19,175 


PORTLAND.-  E.  R.  Stanton. 

This  city  is  the  county  seat  of  Jay  County. 


Bonded  debt  Feb.  1,  1902.$70,500 

Floatlngdebt 16,000 

Total  debt  Feb.  1, 1902. . . .  86,500 

Sinking  fund 15,400 

Net  debt  Feb.  1, 1902 71,100 


Total  valuation  1902.. .$1,746,565 
City  tax  (per  $1,000)  1902.. $15-00 

Population  in  1890  was 3,725 

Population  in  1900  was 4,798 


PULASKI  CO.— Ellis  S.  Bees,  Auditor. 


County  seat  is  Winamac. 

LOANS—  When  Due. 

Court  House  Bonds— 

5s,...., $10,000 1905 

5s ,  40.000 1909 

5s,  .....  10,000 1917 

Ditch  Bonds— 

6s,  .....  $5,764  36 1903-1907 

6s ,  23,304  39 1902-1907 

6«,  ....,    7,35407 


Bonded  debt  Sept.  1, 1903. $60,000 
Outst'g  ditch  b'ds  (add't'l)  51,727 
Total  valuation  1903. . .  .6,065,450 
Assessment  about  ^  actual  value. 

County  tax  (per  M.)  1902 $3  03 

Population  in  1890  was 11,233 

Population  in  1900  was....  14,033 


r->  jruA^nMn        5  CHA8.  A.  TENNIS,  Treasurer. 
rtlOrllVI.LJ.LNlJ. —  J  JOHN  F.  TAGG ART,  Clerk. 
This  city  is  the  county  seat  of  Wayne  County. 


LOANS-  When  Due. 

City  Bonds— 

4s,  F&A,  $7,000 Feb.  1, 1909 

Refunding  Bonds — 

($1,000  ...Oct.  1,1906 
4s,  A&O,}    6,000  Oct.  1,  1907-'09 
08,000  Oct.  1,1910-' 15 
Park  Bonds— 

6s,  J&J,  $2,500 July  1,1904 

($500  due  yearly)  to  July  1, 1908 

4s,  A&O,  $10,000 Apr.  1, 1915 

(Subject  to  call  after  1905  ) 

4s.  J&J,  $15,000 July  1,1915 

Light  Plant  Bonds — 
4s,  M&S.  $100,000... Mar.  4, 1927 
4s,  M&S,      44,000..  Mar.l 8, 1927 


Impr'vem't  b'nds.  5s  &  6s,  $46,080 
Bond,  debt  May  1, 1904.. $204,000 
Street  impt.  bonds  (add'l).  46,080 

Floatlngdebt 15,000 

Assessed  valuati'n,  real  7,938,920 
Assessed  val'n,  pereon'l  4,904,087 
Total  valuation  1904.. .12,843,007 
Assessment  about  *a  aotual  value. 
City  tax  per  $1,000  1903. ..$10-40 

Population  1890  was 16,608 

Population  1900  was 18.226 

Interest  is  payable  In  N.  Y.  City. 


ST.  JOSEPH  CO.— John  W.  Harbon,  Auditor. 

8outh  BeDd  is  the  county  seat.    The  Kankakee  River  bonds  are  not  a 
direct  oounty  obligation. 


LOANS—  When  Due. 

Court  House  Bonds— 
4ia8,g.J&D,  $70,000.Dec.*04to'10 
4ifl«,g.J&D,     32,000.Dec.,17to*18 
4i«8,g.J&D,     51,000.Deo.'19to'21 
4*2S,g. J&D.     60.000.Deo  '13  to  '16 

Kankakee  RivtR  Imp.  Bonds— 
6s,  J&D,  $16,000.. Deo.  1, 1905-14 


Bridge  Bonds— 
,„  „   jj.r.  5$30,OOO.Dec.l,,ll'12 
48,g.,j<BL»,  ^    20,OOO.Deo.l,'13-'16 

Bond,  debt  Apr.  1, 1904. .  .$263,000 
Total  valuation  1903. $35,117,710 
State  and  co.  tax  (per  M.)  '03.$650 
Population  in  1900  was... .58,881 


SOUTH  BEND. 


5  ADAM  HUNSBERGER,  Treasurer. 
I  FRED.  W.  MARTIN,  Comptroller. 


This  city  is  the  county  seat  of  St.  Joseph  County. 


LOANS—  When  Due. 

General  Purposes— 
4s,  M&8i\  $5,000... Sept.  15, 1909 
4s,  M&S20,  5,000  ..Sept.  20,  1909 
4s,  M&S20,  5,000..  Sept.  20. 1910 
4s,  M&S,  5,000.. Mar.1,1906'10 
3^s,M«S,  20,000  ...8ept.  1, 1911 
3J«8,A&0,  10,000....  Apr.  1,1912 

3^8,  J&J,    5.000 July  1,1912 

3^8.  M&S.  22,000....  Sept.  1, 1^12 
3>«s,M&9,  5,000... Sept.  20,  19-2 
dJss.M&N,  35,000  ...Not.  1,1918 

Park  Bonds— 
3>*p,  A&O,  $13,000. ...Oct.  1,1912 

Water  Bonds— 
5s,  J&J  16,  $7,000... July  15,1904 
.'8,  F&A.  50,000. ..Aug.  1,1908 
5s,  Mayl5, 10,000  .May  15,  1913 
5a,  J&J16,  8,000. .. July  IS,  1914 
4e,  M&N,  38.000. ..May  1.1915 
4b,  J&J,  20,000. ..July  1,1915 
4s,  F&A,    25,000.. .Feb.      1,1916 


..July 
..July 

.Jan. 

.Oct. 


Water  Bond<v—  (Oon.) 
4s,  A&O,    $8,000. ..April 
4s,  J&J,        5,000. 
4s,  J&J,        5,000.. 
4s,  J&J,         5,000. 
4  8.  Oct.iB,  10,000. 
Total  debt.  Jan  1, 1904 
Water  debt  (included).. 

Water  sinking  fund 

St  &.  sewer  bds.  (ad'al), 

under  "Old  Charter" 

Jan. 1,1904 

Imp. Bonds  "New Char 

ter"  (additional) 

Assessed  valuat'n,  real.12,899,240 
Assessed  valua'n,  pers'l. 5, 367, 570 
Total  valuation  ly 03. . .  18,266,810 
Assessment  about  *2  actual  value. 
City  tax  rate  (per  M)  190^.. $12-50 
Total  tax  (per  $1,000)  1903. $2600 
Population  1900  (Census).. 35,999 
Population  1890 21,819 


1,1916 
1,1917 

1. 1918 

2. 1919 
15, 1909 

$321,000 

191,000 

10,747 


336,071 
94,969 


INTERESTS  payable  at  Nat  Park  Bank,  N.  Y. 


South  Bend  School  Dist. — Geo  A.  Baker,  Treasr. 


LOANS—  When  Due. 

4»«8,  J&J.  $200,000  July  1.  '04  13 
Bonded  debt  Oct.  1,1904.$200,000 

INTEREST  payable  at  National  Park  Bank,  New  York  City 


Assessed  valu'n  1903.$18,266,81  0 
School  tax  (per  $1,000)  1903.. 7'0  0 


SPENCER  COUNTY.— J.  T.  White   Audit'/. 

County  seat  is  Rockport. 

Funding  Bonds— 
3*28,  J&J.  $90,000    .  Jan.,*05'16 
(See  V.  70,  p.  246,  for  maturities.) 
Bond,  debt  Mar.  1, 1904... $90,000 


Gravel  rd.  bds.  (additional)  $52,6 5  9 
Total  valuation  1903... $7,462,55  0 
State  and  Co.  tax  (per  M)'03. $9-60 
Population  in  1900  was...  22,407 


STARK  COUNTY.— W.  A.  Tierson,  Treaar. 

Knox  is  the  County  seat. 

LOANS—  When  Due. 

Court  House  Bonds— 

5s.  M&V.  $102,000 

Bonded  debt  Jan  1,1904.  $102,000 

Floating  debt. 27,808 

Total  debt  Jan.  1,  1904.     129,808 


Sinking  fund $4,355 

Gravel  road  bonis(add'l)  75,927 
Assessed  valuation  1903. «,849,867 
Stat  e&Co.  tax  (per$l,000)'03. 1060 
Population  in  1900  was. ...10,431 


SULLIVAN  CO.— J.  M.  Lang,  Auditor. 

County  seat  Is  Sullivan. 

Gravel  road  bonds $347,015 

Ditch  and  levee 44,500 

Bond  debt  Apr.  1.  IPC4       391,51  S 
Tax  valuation  1903 15,323,895 


Actual  valuation  abt.  $25,000,000 
State  A  Co.  tax  (per  M)  1903.  6- 50 

Population  in  1890  was 21,877 

Population  in  1900  was. ...26,005 
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TERRE    HAUTE.— 

This  olty  is  the  county  seat  of  Vigo  County. 


LOANS—  When  Due. 

Funding  Bonds  (1890-1895)— 
4>*3,  J&J,  $84,000 1904-1909 

($14,000  due  yearly  on  July  1) 
4s,  M&N,  $123,000.. ..May  1,1915 

Refunding  Bonds— 

4s,  M&N,  $-10,000 1916 

(Sul.)eet  to  call  after  1906.) 

Bbweb  Bonds— 
4s.  A&O,  $70,000 1917 

Judgment  Bonds— 
4s,  MAS,  $39,000    .    Mar.  1.  1922 

Subject  to  call  after  Mar.  1, 1912 
4s,  M&S,  $40,000...  Mar.  11,1923 

Subject  to  ca.l  after  Mar.  11,1913 


Park  Bonds— 
4e,  M&S,  $25,0C0  ...Mar.  12. 1923 

(Subject  to  oall  Mar.  12,  1913.) 

Street  Improvement  Bonds— 
6s,  J&J,  $75,644  41... Part  yearly 

Street  Ry.  Bonds— 
6s,  J&J,  $11,673  80... Part  yearly 
Interest  payable  in  New  York. 
Bonded  debt  July  1,1902.$331,000 
Street  impt.bds.  (not  incl)  75,644 
Street  Ry.  bds.  (not  Incl.)  11,673 
Total  valuation  1901 . . .  20,920,685 

Assessment  is  %  actual  value. 
Tax  rate  (per  $1,000)  1903. $1000 

Population  in  1890  was 30,217 

Population  in  1900  (Census)  36,673 


TIPTON  COUNTY.— T.W.  Longfellow.  Aud. 

County  seat  is  Tipton. 


LOANS—  When  Due. 

Court  House  Bonds— 
5s,  J&J,  $170,000 1904 

Gravel  Road  Bonds— 
5s,  M&N,  $15,000 


Gravel  Road  bonds  (add'l). $15,800 
Asses'd  valuation  '03.  10,209,385 
St.  &  co.  tax  (per  M.).  1902  .$920 
Real  valuation  (est.)....  12,000,000 

Population  in  1890  was 18,157 

Population  in  1900  was. ...19,116 


Bonded  debt  Mar.  1, 1903.  $170,000 
INTEREST  is  payable  at  the  Third  National  Bank,  New  York. 

UNION  CO.— Clinton 

County  seat  is  Liberty. 

LOANS—  When  Due. 

Refunding  Bonds— 
5*28,  June  1,  $35,000  c.  1904-1910 
Total  debt  Apr.  1,  1904  .    $35,000 

Floating  de  t 7,000 

Sinkim  fund 1,910 

Net  debt  Apr.  1,  1904  . . .      40,090 

INTEREST  is  payable  at  Liberty. 


Gardner,  Auditor. 

Tax  valuation,  real $3,913,040 

Tax  valuation,  personal  2,21 8,905 
Total  valuation  1903...   6,131,945 
Assessment  is  23  actual  value. 
State  &  Co.  tax  (per  M)  1903$5-27i2 

Population  in  1890  was 7,006 

Population  in  1900  was 6,748 


VANDERBURGH  CO.— H.  Stinson,  Aud. 

County  seat  is  Evansville. 

LOANS—  When  Due. 

Court  House  Bonds— 
5s,  J&J,  $100,000  0... Jan.  1,1910 
5S.J&J,    220,000  o. ..Jan.  1, 1918 

Funding  Bonds— 
5s,  J&J,  $175,000  0 1907 

Refolding  Bonds— 
3^8,  M&N,  $80,000  c.May  1, 1914 
Bond,  debt  Apr.  1,1904. .$575,000 


Sinkini?  fund    $11,502 

Asses'd  valuation,  real. .24.39P, 160 
Asees'd  valua'n,  person'1.9,829,070 
Total  valuation,  1903.-34,228,230 
Assessment  about  \  actual  value. 
State  tax  (per  $1,000)  1903.$3  -07  hi 
County  tax  (per  $l,000)*03.$7.12is 

Population  1890  was 59,809 

Population  1900  was 71,769 


INTEREST  is  payable  In  New  York. 

VIGO  COUNTY.— F.  E.  Benjamin,  Auditor. 

County  seat  is  Terre  Haute. 

When  Due. 


LOANS- 
Levee  Bonds— 
5b,  J&J,; 0,  $20.500. Jan.10,'05'18 
4*.  s,J&J,        17,000. Jan.  1,  *05-'14 
Court  House  (Ser.  A,  B  &  C»— 

5s,  M&N,  $80,000 1911 

5s.  M&S,      30,000...  1904  to  1906 

6s ,     60,000....1909tol911 

Funding  Bond  — 


3>*8,  F&A,  $75,000 1919  I 

INTEREST  is  payable  in  New  York. 


Bridge  Bonds— 

($55,CO0..Tan.l,'12-'22 
4s,  J&J,  <  55,O00.Jolyl,'12-'22 
(161,200  Jan  1,  1923 
Total  valuation  1903... 42,600,000 
Assessment  abt.  70%  actual  value. 
County  tax  (per  M)  1903...$l-17i4 

Population  in  1890  was 50,195 

I  Population  in  1900  was 62,035 


V1NCENNES.— Tom  Robertson,  Cleik. 

This  city  is  in  Knox  County. 

LOANS-  When  Due. 

Refunding  Bonds— 

5s ,  $8,000..  Sept.4.*04-'ll 

4^8,  semi-an.,  16.000. July  11,  '13 

4s,  J&J,         8,000 Nov.  2,1904 

48.J&J.      3t-,000..  Jan.l,'05-'16 

School  Bonds— 

5e ,$3,000.  July  1.1904'06 

5e ,    1,000 Aug.  1,  1904 


School  Bonds  (Con.)— 

5s $22 ,000..May  5, 1907-'17 

Bond,  debt  Feb.  1,1903.  $105,000 
Total  valuation  1902.... 5,517,190 
Assessment  about  23  actual  value. 
City  tax  rate  (per  M.)  1902. $12 -00 

Population  in  1900  was 10,249 

Population  in  1890  was 8,853 


WASHINGTON.-T.  G.  Underdown,  Treas'r. 


This  city  is  in  Daviess  County. 

LOANS—  When  Due. 

Street,  Shop,  Etc.— 

6s,  M&N,  $1,000 Nov.,  1904 

6s.  M&N,    4.000 Nov.  1,1905 

6s,  J&J,       8,500 July  1,1908 

School  Bonds— 

6s,  M&N,    $5,000 Nov..  1904 

5s,  AAO.  20,000. Oct.,1910  A  1912 
58,  M&N,   4.000  Nov.  15,  1903-06 


Electric  Light  Bonds— 
4s,  Nov.,  $10,000.. Nov.  1,  1905-14 
Total  debt  Apr.  1, 1904..    $52,500 

Tax  valuation,  real 2,278,755 

Tax  valuation,  pers'l 880,965 

Total  valuation  1903.  ...3,159,720 
City  tax  (per  $1,000)1903.. $1500 

Population  1890  was 6,064 

Population  in  1900  was 8.551 


TAX  FREE— AH  bonds  are  exempt  from  taxation. 


WAYNE  CO.— H.  J. 

County  seat  is  Rlohmond. 
LOANS  -  When  Due. 

Court  House  Bonds— 
5s,  J&J,  $125,000.July  1, 1905-'09 
5s,J&D,    100,000  Dec.  1,  1910-'13 
4>«8,  F&A.  13.000... . Aug.  1,  1904 

Refunding  Bonds— 
4ka,  M&N,    $60,000..  May ,*14-M6 
Bond,  debt  May  1,1904.    $298,000 

WELLS  CO.— Wm.~A.  Marsh,  Auditor. 

County  seat  Is  Bluffton.     (No  lato  returns. ) 

Bonded  debt  Jan.l, 1901  $128,000 


Hanes,  Auditor. 

Sinklngfund $27,867 

Tax  valuation,  real 18,322,300 

Tax  valuation,  pers'l...  11, 912,332 
Total  valuation  1903... 30,234,632 

Assessment  about  aotual  value. 
State  &  Co.  tax  (per  M)  1903.$13  60 

Population  in  1890  was 37,628 

Population  in  1900  was 38,970 


LOANS—  When  Due. 

Funding  Bonds— 

4s,  J&I),  $10,000 Dec.  1904 

Court-house  bonds $93,000 

Road  6s,  1J-05-1U08 3,500 


Assessed  valuat'n  1903.14,290,470 

Population  in  1900  was 23,449 

Population  in  1890  was 21,514 


WEST    INDIANAPOLIS.— Marion  County. 
This  city  has  been  annexed  to  Indlanapolla  and  debt  assumed  by  it 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  oivll  divisions 
in  the  State  of  Indiana  which  have  an  indebtedness  of  over  $25,000, 
and  which  are  not  represented  among  the  foregoing  detailed  reports. 
In  the  first  table  we  give  suoh  oountles  as  come  under  this  head,  and 
In  the  seoond  other  civil  divisions. 


Gravel 

Bonded     FloaVg      Road 

Counties—     Debt.         Debt.       Bonds 

Bartholomew,  $10,000      $119,000 

Benton 42,000       45.000 


Boone 30,000    $2,500       36,000 

Carroll 80,000    21,000        1,00  > 

Cass       20,000      17,899 

Crawford 41.000 

Daviess 10,000 

Fayette 37,000 

Floyd 60,000 

Fountain 28,400 

Gibson 

Greene 40.000 

Hancock 242,000 

Howard None. 

Jackson. 50.000       1.0,000 

Jasper 142,500     None — 

Jefferson 112,<>00      

Jennings 55,000      141,356 


$2,500 
21,000 

4",200 

None. 

None. 

68,723 

3,000 

5,060 


148,250 


96.614 
216,390 


None.       39,749 


Johnson 45,000 

l.tiKe. ........ .      ...... 

Lawrence 71,000 

Madison Nodo. 

Martin 48,000 

Monroe 46,500 

Morgan None. 

Owen None, 

Parke 4,500 

Pike 5,000 

Putnam 

Randolph 

Ripley... 8,000 

Rush 200,000 

Scott 12.500 

Shelby  ....  82.000 
Switxerland..  19,000 
Vermillion....  25,000 

Warren None. 

Warrick 65,000 

Washington..  9.000 
White 60,000 


None. 

None. 
None. 
12,000 

None. 
None. 

7J6"00 

1,233 

30,660 

None. 


1,000 


228,860 

30^,556 

35,190 

53,623 

MR.633 

75.H50 

130,000 

188,401 

58.000 

48,000 

5.000 

95.500 

16.965 

30,969 


None. 


93.967 
47,000 
62,000 


....   95,958 
....  107,916 

Bonded 
Debt. 


Cities,  Townships,  Etc. 
Albion  (T.),  Noble  County.. 
Bluffton  (City,.  Wells  Co... 
Brookville(T. )  Franklin  Co. 
Connersville  (C.)  Fav'te  Co. 
Crown  Point  (T  )  Like  Co.. 
Decatur  (C),  Adams  Co.... 
Dunkirk  (City)  Jay  Co  .... 
Fairmount  (T.)  Grant  Co.. 

Hammond,  Lake  Co 148,768 

La  Porte  (C).  La  Porte  Co    44.000 

Newcastle.  Henry  Co 

No.Manch'nT.)  Wabash  r&. 
Princeton  (C.)  Gibson  Co.. 
Seymour  (C.)  Jackson  Co.. 
Shelbyville  (C.)  Shelby  Co.. 
Sullivan  School  District... 
Union  City,  Randolph  Co.. 
Valparaiso  (C.)  Porter  Co. 

Valparaiso  School  Dist 42,988 

Warsaw  (C  )  Kosciusko  Co.  42,000 


29,400 
22,000 
25.000 
53,500 
37,500 
29,000 
29,000 
22.800 


47,000 
27,000 
34,700 
5*5,000 
73,000 
36,000 
67,000 
67.800 


FloaVg 

Debt. 

$ 

591 

25,000 

33,000 

9,000 

12J6b0 


Val- 
uation.. 
$17,368,892 
14,500,000 
17,940,540 
12,821.370 
19,907,360 
2,445,455 
12.802  135 
10,243,145 
11,09,370 
12,189,235 
14,565,225 
14,503,988 
14,455,710 
17,595,660 
9,769,230 
8,741,435 
9,028,160 
5,174,615 
14,328,005 
20,005,835 
10,600.330 
37,179.090 
4,332,225 
7,500,797 
11,677,050 
5,566,340 
11,304,165 
6,527,153 
13,459,805 
17.883,830 
7,811,215 
15,782,450 
2,414,590 
18,910,450 
3,283.815 
8  015,230 
10,715,240 
7.026,040 
7,513.300 
12,012,950 

Valua- 
tion. 

$ 


18,000 


18,000 


1,129 
6,000 
None. 
None. 

17i597 
None. 


2,225,000 
2,500,000 
3,600,000 

200,000 
V  92,000 

792.580 
1,030,000 
5  000  000 
3,9^9,637 
2,000,000 

2,530,535 
2,496,380 
4.500,000 
2,219,505 

2.496,606 
3,100,000 


Tax 

Rate. 

$6  60 
610 

1000 
890 
720 
650 
4-25 
4-52 
8  40 
730 
5-90 
3-50 
7-70 
4-12*4 

20  00 
8  00 

*7V7"6 

"a i:50 
19-49 
6-70 
7-25 
4-20 
4-02 
6-72 
9-20 
4-20 
690 
710 
402 
8-47 
1000 
6-00 

6  52 
9-10 
2v2 
5-50 
6-80 

7  07 
Tax 

Rale. 
$ 

29-50 
29-40 
21-20 
3240 
3300 
33  00 
29-60 

27-46 
25  00 

28-26 

11-50 

7-40 

21-60 

i.2-5'6 
2850 


Popu- 
lation, 

1900. 
24,594 
13,123 
26.321 
19.953 
34,545 
13.476 
29.914 
13,495 
30,118 
21,446 
30,099 
28530 
19.189 
28,575 
26,633 
14,292 
22,913 
15,757 
20.223 
37,892 
25,729 
70.470 
14,711 
20,873 
20,457 
15,149 
23,000 
20,486 
21,478 
28,653 
19,881 
20,148 

8,307 
26,491 
11,840 
15.252 
11,371 
22,329 
19,409 
19,138 
Popu'n 

1900. 

1,324 
4,479 
2,037 
6,836 
2,336 

19,518 
3,187 
3,205 

12.376 
7,113 
3,406 
2.398 
6.041 
6,445 
7,169 


2,716 
6,280 

3,987 


State  of  Illinois. 


ITS 


DEBT,    RESOURCES,    &c. 


Organized  as  a  Territory  (Act  Feb.  3,  1809)      - 
Admitted  as  a  State  (Act  April  18,  1818)     - 
Total  area  of  State  (square  miles)     ... 

State  Capital 

Governor  (term  ends  2d  Monday  Jan.  1905)    - 


March  1,  1809 

•     Dec.  3,  1818 

56,650 

Springfield 

Richard  Yates 


Sec.  of  State  (term  ends  2d  Mon.  Jan.  1905)  -  James  A.  Rose 
Treasurer  (term  ends  2d  Mon.  Jan.  1905)  -  -  Fred.  A.  Busse 
Legislature  meets  biennially  in  odd  years  on  the  Wednesday 

after  the  first  Monday  in  January,  and  there  is  no  limit  to 

length  of  sessions. 


HISTORY  OF  DEBT.— The  historical  details  of  the  State  debt  of 
Illinois  from  1829  to  1870,  when  the  debt  was  all  paid  off,  will  be  found 
in  the  State  and  City  Supplement  of  April  1894,  page  91. 

BONDED  DEBT.— This  State  had  on  October  1,  1903,  no  bonded 
debt,  except  $18,500  bonds  which  have  ceased  to  draw  interest,  but 
have  not  yet  been  surrendered  for  payment. 

EQUALIZED  VALUATION.—  Thetotal equalized valuationhas been 
as  follows  in  the  years  named.  The  tax  rate  (per  $1,000)  for  1904 
ia  $5-20. 

Tears.  Equalised  Val. 
1894. ...$824,651,627 


Fears 
1903. 
1902. 
1901* 
1900* 
1899* 
1H!»8. 
1897. 
1896. 
1  H95 


Equalised  Val. 
$1,083,672,183 
..1,030,292,495 
...  999.231.829 
...  809,733,405 
...  953,099,468 
...  778,474,910 
...  799,695,853 
816,679,620 
833.188,467 


Tears. 

1885.... 
1884.... 
1883.... 
1882.... 
1881.... 
1880.... 
1879.... 
1878.... 
1873... 


Equalised  VaL 
$798,482,823 
809,169,803 
817,904,721 
809,995,895 
799,813.566 
786,616,394 
784,632,550 
857,235.762 

1,355,401,317 


1893....   847,191,509 

1892....   831,310,306 

1891....   822,109.429 

1890....   808,892,782 

1889....   792,197,542 

1888....   784,911,874 

1887....   796,752,888 

1886....   793,563,498 
For  explanation  as  to  the  falling  off  of  values  in  the  year  i900  see 
letter  of  State  Auditor  in  V.  74,  p.  741. 

Under  a  law  passed  Feb.  25, 1898,  there  will  be  a  general  assessment 
of  real  estate  hut  once  in  every  four  years  instead  of  annually ;  per- 
sonal property  will  be  listed  every  year.  The  law  also  provides  that 
property  shall  be  appraised  at  full  value  but  assessed  at  only  one- 
tlfth  of  such  value. 

DEBT  LIMITATION.— No  State  has  developed  a  greater  repugnance 
to  the  creating  of  debt  than  Illinois,  if  we  may  judge  from  the  provisions 
of  its  present  Constitution.  We  say  developed,  because  this  antagonism 
has  apparently  been  pro.^resslve.  Nothing  of  it  is  to  be  found  in  the 
Constitution  of  1818.  The  Constitution  of  1848  contains  no  reference 
to  municipalities,  but  has  in  it  stringent  restrictions  limiting  to  $50,000 
the  power  of  the  Legislature  to  create  State  debt,  except  In  case  of  war. 
Invasion,  etc.,  unless  the  law  proposing  the  issue  of  bonds  is  submitted 
to  a  vote  of  the  people.  But  turning  to  the  Constitution  of  1870  we  find 
the  whole  subject  of  debt-making  most  thoroughly  considered  and  its 
basis  settled. 
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FIRST,  as  to  the  State,  the  provisions  are  not  very  unlike  the  provis- 
ions of  the  Constitution  of  1848,  except  that  as  to  the  limit  for  casual  de- 
ficits and  failures  of  revenue,  the  aggregate  which  can  be  created  is  very 
properly  raised  to  $250,000.  But  with  that  exception  and  with  the 
further  exception  for  the  purpose  of  repelling  invasion  etc.  no  debt 
oan  be  contracted  unless  the  law  is  submitted  to  a  vote  of  the  people  at 
•  general  election,  which  law  must  contain  a  provision  for  the  paytftem 
of  interest  as  it  accrues,  and  previous  notice  of  the  election  he  given  by 
publication  for  three  months  prior  to  such  election.  These  last  two 
restrictions  as  to  interest  and  notice  of  election  are  only  found  iu  the 
1870  Constitution.  The  sections  which  cover  these  matters  are  as  fol- 
lows; we  omit  the  first  portion  of  Section  18,  of  Article  IV.,  which 
relates  only  to  appropriations  and  payment  of  appropriations  out  of 
funds  belonging  to  the  State : 

Section  18.  *****  Provided,  the  State  may,  to  meet  casual 
deficits  or  failures  in  revenues,  contract  debts  never  to  exceed  In  the  aur- 
greyate  $250,000,  and  moneys  thus  borrowed  shall  be  applied  to  the 
purpose  for  which  they  were  obtained,  or  to  pay  the  debt  thus  created, 
and  to  no  other  purpose;  and  no  other  debt  except  for  'he  purpose  of 
repelling  invasion,  suppressing  insurrection  or  defending  the  State  in 
war  (for  payment  of  which  the  faith  of  the  State  shall  be  pled«ed),shal) 
be  contracted,  unless  the  law  authorizing  the  same  shall  at  a  general 
election  have  been  submitted  to  the  people,and  have  received  a  majority 
of  the  votes  cast  for  members  of  the  General  Assembly  at  such  election 
The  General  Assembl  y  shall  provide  for  the  publication  of  said  law  for 
three  months  at  least  before  the  vote  of  the  people  shall  be  taken  upon 
the  same;  and  provision  shall  be  made  at  the  time  for  the  payment  of 
the  interest  annually  as  it  shall  accrue,  by  a  tax  levied  for  the  purpose 
or  from  other  sources  of  revenue;  which  law  providing  for  the  payment 
of  such  interest  by  such  tax,  shall  be  Irrepealable  until  such  debt  be 
paid:  And  provided  further,  that  the  law  levying  the  tax  shall  be  sub- 
mitted to  the  people  with  the  law  authorizing  the  debt  to  be  contracted. 

Section  20.  The  State  shall  never  pay,  assume  or  become  responsible 
for  the  debts  or  liabilities  of.  or  in  any  manner  give,  loan,  or  extend 
Its  credit  to  or  in  aid  of  any  public  or  other  corporation,  association  or 
Individual. 

SECOND,  m  unicipal  indebtedness  is  regulated  only  in  the  Constitution 
of  1870.  In  that  instrument  the  subject  is  dealt  within  all  its  phases.  First 
isa  provision  in  Article  8,  Section  3,  for  bidding  the  General  Assembly  and 
every  municipality  from  making  any  appropriation  in  aid  of  any  sec- 
tarian purpose.  Second  is  a  "  separate  section "  forbidding  any  such 
municipality  from  becoming  a  subscriber  to  the  stock  of  any  railroad, 
&c,  or  to  loan  its  credit.  Third  is  the  broad  and  general  provision 
Section  12,  Article  9,  which  limits  the  indebtedness  of  all  municipali- 
ties to  5  per  cent  "  on  the  value  of  the  taxable  property  therein,"  &c. 
We  give  these  sections  below  : 

Article  8,  bection  3.  .Neither  the  General  Assembly  nor  any  county 
city,  town,  township,  school  district,  or  other  public  corporation,  shall 
ever  make  any  appropriation,  or  pay  from  any  public  fund  whatever, 
anything  in  aid  of  any  church  or  sectarian  purpose,  or  to  help  support 
or  sustain  any  school,  academy,  seminary,  college,  university,  or  other 
literary  or  scientific  institution  controlled  by  any  church  or  sectarian 
denomination  whatever ;  nor  shall  any  grant  or  donation  of  land,  money 
or  other  personal  property  ever  be  made  by  the  State,  or  any  such  public 
corporation,  to  any  church  or  for  any  sectarian  purpose. 

Article  9,  Section  12.  No  county,  city,  township,  school  district  or 
other  municipal  corporation  shall  be  allowed  to  become  indebted  in  any 
manner  or  for  any  purpose,  to  an  amount,  including  existing  indebted- 
ness, in  the  aggregate  exceeding  five  per  centum  on  the  value  of  the 
taxable  property  therein,  to  be  ascertained  by  the  last  assessment  for 
State  and  county  taxes,  previous  to  the  incurring  of  such  indebtedness. 
Any  county,  city,  school  district  or  other  municipal  corporation  incur- 
ring any  indebtedness  as  aforesaid  shall  before,  or  at  the  time  of  doing 
so,  provide  for  the  collection  of  a  direct  annual  tax  sufficient  to  pay  the 
interest  on  such  debt  as  it  falls  due,  and  also  to  pay  and  discharge  the 
principal  thereof  within  twenty  years  from  the  time  of  contracting  the 
same.  This  section  shall  not  be  construed  to  prevent  any  county,  city, 
township,  school  district,  or  other  municipal  corporation,  from  issuing 
their  bonds  in  compliance  with  any  vote  of  the  people  which  may  have 
been  had  prior  to  the  adoption  of  this  Constitution  in  pursuance  of  any 
law  providing  therefor. 

Separate  Sections.  [Municipal  subscriptions  to  railroads  etc.]  No 
county,  city,  town,  township  or  other  municipality  shall  ever  become 
subscriber  to  the  capital  stock  of  any  railroad  or  private  corporation,  or 
make  donation  to  or  loan  its  credit  in  aid  of  such  corporation,  provided, 
however,  that  the  adoption  of  this  article  shall  not  be  construed:  as  affect- 
ing the  right  of  any  such  municipality  to  make  such  subscriptions 
where  the  same  have  been  authorized,  under  existing  laws,  by  a  vote  of 
the  people  of  such  municipalities  prior  to  such  adoption. 

The  foregoing  limitation  to  5  per  cent  is  general,  as  will  be  seen — that 
la,  It  applies  to  all  municipalities.  With  this  limitation  preserved  the 
Legislature  has  passed  general  laws  authorizing  the  city  council  in 
cities  and  the  board  of  trustees  in  villages  to  issue  bonds  for  corporate 
purposes,  for  refunding  and  consolidating  debt,  for  water  works,  etc.: 
and  the  county  board  of  any  county  has  been  authorized  by  general 
statute  to  issue,  when  it  deems  it  necessary,  county  bonds,  after  sub- 
mitting the  matter  to  the  legal  voters  of  the  county  at  a  general  election, 
at  which  a  majority  vote  is  required  as  a  prerequisite  of  the  Issue.  Re- 
cently an  attempt  was  made  to  limit  "any  county,  city,  township, 
school  district  or  municipal  corporation"  in  counties  containing  125,- 
000  or  more  inhabitants  to  2^  per  cent  of  the  assessed  value,  but  Jan. 
12,  1900,  the  State  Supreme  Court  ruled  that  this  was  an  arbitrary 
and  unnatural  classification  of  municipalities  which  could  not  be  sus- 
tained.   8ee  Vol.  70,  page  242. 

The  matter  of  the  amount  of  bonds  that  might  he  issued  on  the  basis 
of  the  debt  limitations  given  has  been  complicated  in  late  years  by 
changes  in  the  method  of  assessing  property.  A  letter  of  the  State 
Auditor  In  V.  74,  p.  741,  throws  some  light  on  these  changes. 

Water  Certificates  in  Excess  of  Debt  Limit.— A  law  was  passed 
In  1899  allowing  cities  bonded  to  their  legal  limit  to  Issue  (for  the 
Improvement  of  water-works)  certificates  against  the  earnings  of  the 
Water  Department  without  regard  to  the  bonded  indebtedness. 
Several  municipalities  are  understood  to  have  taken  advantage  of 
this  law.  In  the  case  of  the  City  of  Joliet,  however,  whloh  attempted 
to  issue  bonds  under  this  law,  the  matter  was  taken  into  the  courts  in 
a  test  suit,  and  an  injunction  granted  by  Judge  Dibell,  who  held  that 
the  5  per  cent  limit  could  not  be  exceeded.— V.  73,  p.  94.  This  decision 
was  confirmed  by  Supreme  Court.    V.  74,  p.  491. 

Improvement  Bonds.— There  is  a  kind  of  improvement  bond  author- 
ized in  some  cases  which  is  made  a  special  lien  on  the  land  benefited 
anl  to  which  the  5  per  cent  limit  has  no  reference.  We  refer  to  cases 
which  come  under  the  law  entitled  "  To  divide  cities  and  villages  subject 
"to  overflow  into  improvement  districts."  This  statute  provides  that 
any  such  city  or  village  or  part  thereof  may  be  laid  off  into  an  improve- 
ment district  for  the  purpose  of  draining,  raising  the  grade  of  the  streets 
and  improving  the  district;  that  after  the  cost  for  the  work  has  been 
ascertained  and  been  assessed,  the  assessment  maybe  paid  in  instal- 
ments or  otharwise  and  such  city  or  village  may  issue  bonds  sufficient 
to  pay  the  assessment.  In  that  case  the  bonds  are  a  lien 
on  the  lots,  locks  or  parts  thereof  which  shall  be  designated 
therein;  but  before  the  issue  the  owner  of  the  lots,  etc.,  to  be 
charged  must  endorse  upon  the  back  of  such  bond  his  consent, 
under  seal,  in  snbstance  as  follows :  "  I  hereby  indorse  the  within  bond 
"  and  consent  that  the  lot  or  lots  or  parts  thereof  therein  designated 
"  shall  become  liaole  for  the  interest  and  principal  therein  namea  and 
"the  same  shall  be  a  lien  upon  said  property  from  this  date  until  paid 
"  off  and  discharged."  The  bond  when  executed  by  the  city  or  village 
and  so  endorsed  by  the  owner  shall  be  recorded  in  the  recorder's  office 
In  the  county,  and  such  record  shall  be  a  notice  of  the  lien  created  to  the 
same  extent  as  the  record  of  mortgages  Is  a  notice. 


We  have  room  to  give  only  this  very  brief  and  imperfect  outline  of  this 
statute.  The  whole  law  will  be  found  in  the  Hurd'sRevised  Statutes  of 
Illinois,  the  1901  edition,  pages  337  and  338. 

POPULATION  OF  STATE- 


1900 4,821,550 

1890 3,826,351 

1880 3,077.871 

1870 2,539,891 


1860 1,711,951 

1850 851,470 

1840 476.183 


1830 157,445 

1820 55,211 

1810 12,282 


Cities,  Counties  and   Towns 

IN  THE 

STATE  OF  ILLINOIS. 


Note— For  reports  not  found  in  alphabetical  order  among  the  follow- 
ing, see  "Additional  Statements"  at  the  end  of  this  Stale, 

ALEXANDER   CO.— Jesse  E.  Millr,  Clerk. 

County  seat  is  Cairo. 

The  bonds  below  described  are  registered  with  the  Auditor  and  are 
exempt  from  all  taxes. 

LOANS—  When  Due. 

Funding  Bonds— 
6s,  J&J,«55,000 July  1, 1915 

Interest  Is  payable  in  New  Vork. 

Judgment  Bonds— 
4s,  J&J,  $43,000  o....July  1,  1923 

INTEREST  Is  payable  at  First  National  Bank,  New  York  City. 


Bond,  debt  Apr.  1, 1904.  $98,000 
Assesssed  valuat'n  1903.2,399.288 
County  tax  (perM.)  1903...  $7.50 

Population  in  1890  was 16,563 

Population  In  1900  was 19,384 


A  T  "Tr\  KT     _  5  ANTHONY  W.  YOUNG,  Mayor. 
■".  -L'  1  VJ  IN  .       I  OTTO  J.  GOSSRAU,  Comptroller. 


This  city  is  in  Madison  County 
porated  Sept.  11, 1877. 

LOANS.—  When  Due. 

Refunding  Bonds — 

4s,   J&J,    $14,000.... July  1,  1909 

F&A,       6,000. ...Aug.  1,  1910 

J&J,        2,000....  July  1,  1911 

J&D,    23,500.. ..June  1,  1916 

5,500.. ..July  1,  1916 

5,000. ...Aug.  1,1917 

4,500....  Aug.  1,  1918 

Interest  payable  at  Alton. 

Total  debt  Mar.  5, 1903 . .    $60,500 


Incorporated  Jan.  30, 1821;  reincor- 


4s, 
4s, 
4s, 
4s, 
4s, 
4s, 


J&J, 
F&A., 

F&A, 


Impt.  bonds  (additional)      $5,700 

Total  valuation  1902 2,137,302 

Total  tax  (per  $1,000)  1902.$56-80 

Population  in  1890  was 10,294 

Population  in  1900  was 14,210 

School  District  Bonds— Geo.  Em- 
ery, Secretary. 

4s,  Mar.,  $8,000 Mar.,  1905-08 

,,  ro-n  C  $6,000.  June  2, 1909-'ll 
4=8,  J<BU.  f  44,000.  June  2, 1912-'22 
Bonded  debt  Oct.  1, 1902.$72,000 


AURORA.— E.  J.  Raymond,  City  CUrV. 

Aurora  is  in  Kane  County.  Incorporated  Feb.  8, 1853,  reincorporated 
Mar.  1, 1887. 

When  Due. 


LOANS- 
Water  Bonds— 
5s,  F&A,  $46,000  c.Feb.  1, 1905 
5s,  F&A,     26,000 o....Feb.l,  1950 
8.000o....Feb.l,1905 
20,000c... .Feb.l,  1912 
30,000  c. ..Aug.  1,1914 
8,000  c...  Aug.  1.1910 
20,000  c.June  1.1917 


4s,  F&A, 
5s,  F&A, 
5s,  F&A, 
5s,  F&A, 
4s,  J&D, 


Refunding  Bonds— 
J  4s,  J&D,  $20,000  c... Aug.  1,  1912 
Paving  Bonds— 

4s,  M&N,  $35,000  o 1910 

Bond,  debt  Apr.  1, 1904.. $173,000 
Assessed  valuation,  '03.. 4,704,447 
Total  tax  (per  M.)  1903.  6744 
Population  1890  (Census)..  19, 688 
Population  in  1900  was 24,147 

TAX  EXEMPT-— All  bonds  are  free  from  taxation. 

BONDS  ILLEGALLY  ISSUED-— "Many  years  ago  bonds  were 
Issued  by  the  town  to  the  Ott.  Os.  &  Fox  Valley  R.  R.  Co.  which  were 
declared  illegal  by  the  Supreme  Court  of  the  United  States  in  a  suit  in- 
stituted by  the  town  of  Ottawa,  which  issued  similar  bonds  under  the 
same  act  of  the  Legislature  of  the  State  of  Dlinois,  and  of  course  town 
oould  not  legally  levy  a  tax  to  pay  them." 

Aurora  School  District  No.  129. — 


LOANS—  When  Due. 

School  Bonds— 1895. 

5s,  J&J,  $10,000 1904-1908 

($2,000  due  yearly  on  July  1.) 


Interest  pavable  in  New  York. 
Total  debt  May  1, 1904..    $10,000 

Tax  valuation  1903 1.476,031 

School  tax  (per  1,000),  1903.$20-40 


BEARDSTOWN.-W.  G.  Smith,  Clerk. 


This  city  is  situated  in  Cass  County 
reincorporated  Feb.  17, 1896. 

LOANS—  When  Due. 

Refunding  Bonds — 
,„   T.T    <  $18,000..Jan.  1,1905-13 
ts,  j<sj..j    45,000..Jan.  1,1914-22 

Water  Bonds— 
6s,  A&O,     $4,000. Apr.,1905  to  '06 
6s,  A&O,       1.000.. ..Apr.    1,  1907 

Bridge  Bonds— 
6s,  J&J,  $15,000.. Jan.,1905  to  '09 


Incorporated  July  21, 1837^ 


6s,  J&J,  $8,000.Jan.,1910and'll 

6s,  J&J,     1,000 Jan.  1,  1912 

Bonded  debt  May  1, 1904. .  $92,000 

Tax  valuation  1902 630,572 

Assessment  is  15  actual  value. 
Total  tax  (per  $1,000)  1902.$53-70 

Population  in  1890  was 4,226 

Population  in  1900  was 4,827 


INTER  EST  on  the  refunding  bonds  is  payable  by  the  State  Treasurer'' 
•nthe  water  bonds  at  the  First  National  Bank  of  Beardstown;  on  the 
bridge  bonds  in  Beardstown. 


BELLEVILLE.-G 

This  city  is  in  St.  Clair  County, 
porated  May  11,  lb76. 

LOANS.—  When  Due. 

Refunding  Bonds— 

4s,  M&S,  $84,000 Sept.  2,  1909 

Subject  to  call  after  Sept.  2, 1899 

4s,  J&J,     40,000 Jan.  1,  1910 

Subject  to  call  after  Jan.  1,1900 
Interest  payable  at  Belleville. 


H.  Beineke,  Comptroller. 

Incorporated  Mar.  27, 1819;  reincor- 

Total  debt  May  1, 1904. .  $114,000 

Ass'd  valuation,  real 1,571,453 

Ass'd  valuation,  pers'l..     537,164 

Total  valuation  1903 2,108,617 

Total  tax  (per $1,000)  '03... $60-80 

Population  in  1890  was 15,361 

Population  in  1900  was 17,484 


TAX  FREE.— All  of  the  bonds  issued  by  this  city  are  tax  exempt. 

Belleville  School  District  No.  4.— H.  R.  Heim 
berger,  Secretary  Board  of  Education. 

LOANS—  When  Due. 

5s,  F&A,  $10,000.... Aug.  31,  1913 
Subject  to  call  Aug.  31, 1903. 

4s,  M&S,    12,000 Sept.  1,1918 

4s,  F&A,     5,500 Feb.  1,1919 

Refunding  Bonds— 


4b,  M&N,  $12,000 Nov.  1,  1919 

BIG      LAKE 
DISTRICT.- 


Refunding  Bonds.— (Con.) 
4s,  M&S20.  $8,000... Sept.  20, 1921 

Subject  to  call  after  1911. 
Bonded  debt  Apr.  1,  1904. $39, 500 
Assessed  valuation  1902.2,341,201 
School  tax  (perM.)  1902. ...$22-30 


SPECIAL      DRAINAGE 

-This  district  is  in  Jackson  County. 


LOANS—  When  Due. 

Refunding  Bonds— 

5s,  July,  $12,000  o  July  1,1906  '08 

5s,  July,    10,000  o.July  l,1909-'lo 

5s,  July       5,500  c... July  1, 1911 


Refunding  Bonds— (Con.) 
5s,  July,$26,000c  .July  1, 1912  '15 
5s,  July,      9,000  c...  July  1, 1916 
Subjeot  to  call  after  July  1,  1911. 
Bonded  debt  May  1,  '04- .  .$62,500 


INTEREST  is  paj  able  at  office  of  State  Treasurer. 
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DI    or^lVTTlMr^TT^KT         J  LEWIS  B.  THOMAS,  Mayor. 
±3l_OCJiVllINCjr  1  Kj IN. —  $H.  L.  DENISON.  Clerk. 

This  city  is  in  McLean  County.    Incorporated  1843;  reincorporated 
Mar.  8, 1897.    The  city  owns  its  water  works  aud|«lectrio-liglit    plant. 


LOANS—  When  Due. 

Improvement  Bonds— 

4s $20,000 1907 

48,  ....     40,000 July  1,  1920 

(Subject  to  call  after  1910) 

4s,  ....  ,  $20,000 Nov.  1,  1909 

(8ubjeet  to  call  after  Nov.  1, 1904.) 
4s,  M&N,  $27,000  ..  Nov.  1,  1922 
(8ubject  to  call  after  Nov.  1, 1912) 
Fibe  Dei'T.  Bonds— 

4s,  A&O,  $34,000 1922 

Optional  after  1912. 


Funding  Bonds— 

48,  A&O,  $25,000 Oct.  1,1907 

4s,  J&J,     20,000 July  1,1908 

(Subject  to  call  after  July  1, 1903.) 

48,....   $15,000 Aug.  1,  1920 

(Subject  to  call  after  1910) 
Bonded  debt  May  1, 1904.$201 .000 
Equalized  val'n  1903.... 4,702,610 
Assessment  about  Ik  actual  value. 
Total  tax  (per$l,000)  1902.  $6370 

Population  in  1890  was 20,484 

Population  in  1900  was 23,286 


Bloomington  School  District. — Horatio  G.  Bent, 
Presideijt  Board  of  Ediuati'ii. 

LOANS—  When  Due. 


Building  and  Tmprov.  Bonds— 

5s,  Sept.,$10,000 Sept.  2,  1905 

5b,  Sept.,     5,000 Sept.  2,  1906 

5s,  J&D,      5,000 June  1,  1906 

5s,  J&D,    10,000 June  1,1907 


4s, 335,000 1909-1912 

($10,000  yearly  on  Oct.  1.) 

5s,  J&D,  $10,000 June  1, 1908 

5s,  A&O,    4,500. ...Oct.  1, 1906-14 

4s, ,  30,000 

Bonded  debt  Sept.  1, 1903.  $75,000 


BRIMFIELD.— Chas.  L.  Duncan. 


Tliis  township  is  in  Peoria  County, 
tered  with  the  State  Auditor. 


The  bonds  described  are  regls- 


LOANS—  When  Due. 

Funding  Bonds— 

5s,  J&J,     $5,000 July  1,  1904 

5s.  J&J,  $25,000 July  1,  1905 

($5,000  yearly)  to  July  1, 1909 


Bonded  debt  Apr.  1, '04..   $30,000 

Total  valuation  1903 450,055 

Tax  rate  (per  $1,000)  1903. $50*20 

Population  in  1890  was 1,589 

Population  in  1900  was 1,426 


INTEREST  Is  payable  by  the  State  Treasurer,  Springfield. 

CAIRO. — J.  S.  Rearden,  Comptroller. 

This  city  is  in  Alexandria  County.  Incorporated  Jan.  9, 1918;  rein- 
corporated Jan.  7, 1873.    Bonds  are  tax  exempt. 

The  railroad  bonds  due  in  1892  and  street  bonds  due  in  1894  are 
subject  to  compromise  at  the  rate  of  fifty  cents  on  the  dollar  after  add- 
ing due  ooupons  and  interest  on  them  to  date  of  compromise.  In 
making  up  debt  statement  they  are  given  that  valuation. 


LOANS—  When  Due. 

Refunding  Railroad  Bonds  — 

6s,  J&J,  $55,700 Jan.  1, 1914 

Bonded  debt  Mar.l,  1903..$62,700 
Floating  debt 25.543 


Total  debt  Mar.  1, 1903.    $25,543 

Total  valuation  1903 1,506,129 

Total  tax  (per  $1,000)  1902.$78 -20 

Population  in  1890  was 10,324 

Population  in  1900  was 12,566 


I NTEREST  on  reg.  bonds  is  paid  by  State  Treasurer,  Springfield. 

,  Cunningham,  Tre»g. 

Incorporated  Feb.  21, 1861;  rein- 


CHAMPAIGN.— G.  N 

This  city  is  in  Champaign  County, 
oorporated  April  17, 1883. 

LOANS—  When  Due. 

General  Bonds— 

5b,   ...  ,    $15,000 1901-1906 

5e,  F&A,      5,000. ...Aug.  1,  1908 

58 ,         5,000 Aug.  1,  1908 

5e,  A&O  15, 16,000.  ..Oct.  15.  1912 

Optional  after  Oct.  15, 1907. 
Bond,  debt  May  1, 1904..    $41,000 

Tax  valuation  1903 $1,693,394 

Assessment  about  iB  actual  value. 


Tax  rate  (per  $1,000),  1903.$73-20 

Population  in  1890  was 5,839 

Population  in  1900  was 9,098 

Champaign  t'wnshipdebt.$68,500 

8th.  Dist.  No.  71-  (Addltion'D— 

4s,  J&J,  $22,000..  July  1,  1915'23 

Bonded  debt  Apr.  1,  '04.    $53,500 

Tax  valuation  1903 2.064,174 

School  tax  (per  $1,000)  1903.20-00 


CHARLESTON.— T.  T.  Shoemaker.  Snp.  of  T. 

This  city  is  in  Coles  County  and  is  part  of  the  town  of  Charleston. 
Incorporated  Mar.  2, 1839;  reincorporated  Oct.  12, 1872.  The  bonds 
described  are  registered  with  the  State  Auditor. 


LOANS—  When  Due. 

Water  Works  (Citt)  Bonds— 
City  5s, ,  $20,000  r 

Town  Refunding  Bonds— 
Township  4*s8,  . .  .$56,000  r . .  1917 


5b,    ,  $14,000  r....  1903-1916 

Town  debt  Mar.  20, 1904.. $70,000 

Town  valuation  1903 b51,317 

Population  (city)  1900  was... 5,488 
Population  (town)  1900  was.  6,760 


INTEREST  is  payable  by  the  State  Treasurer,  Springfield. 


CHICAGO, 


CARTER  H.  HARRISON.  Mayor. 
LAWRENCE  E.  McGANN,  Comptroller, 
t  L.  E.  GOSSELIN,  Dep.  Compt. 

This  city  is  in  Cook  County.    Incorporated  Feb.  11, 1835;  reincorpor- 
ated April  23, 1875. 

Besides  the  issues  below  some  new  issues  were  in  contemplation,  the 
matter  hinging  on  the  interpretation  to  be  given  to  the  new  assess- 
ment law.  See  V.  70,  p.  600.  The  Circuit  Court  on  Deo.  1,  1900, 
f ranted  an  injunction  preventing  the  city  from  issuing  any  more 
onds  (V.  71,  p.  1183),  which  ruling  was  confirmed  by  the  Supreme 
Court.  V.  72,  p.  450.  In  December,  1902,  the  city  oflered  $4,000,000 
3*2%  bonds  for  sa'e,  but  did  not  receive  any  bids.  These  bonds  were 
for  the  purpose  of  taking  up  an  existing  judgment  debt  so  that  the 
City's  aggregate  debt  was  not  to  be  increased  thereby.  The  bonds  were 
again  offered  in  February.  1903,  but  were  withdrawn  before  the  date  of 
sale,  it  being  deemed  best  to  submit  th«  question  of  Issuing  the  bonds 
to  a,  vote  before  putting  them  out.  V.  76,  p.  502.  The  election  was 
held  Apr.  7, 1903,  with  favorable  result,  and  bonds  were  again  offered 
on  June  2, 1903,  but  1  o  bide  were  received  at  this  sale.  A  test  suit,  to 
settle  all  doubts  aa  t*  the  validity  of  the  bonds  was  instituted.  V.  77, 
p.  658.  A  decision  in  favor  of  bonds  was  handed  down  in  the  Supreme 
Court  Feb.  17,  )904.  Court  holds  that  the  World's  Fair  bonds  and 
special  assessment  bonds  are  outside  5%  limit  of  debt.  V.  78,  p.  836 
[$5,500,000  Judgment  funding  bonds  offered  May  27.    V.  78,  p.  1976] 

City  on  April  5,  1904,  voted  in  favor  of  muniolpal  ownership  of 
street  railways.    V.  78,  p.  140a. 


LOANS—  When  Due. 

River  Improvement  Bonds— 
4s,  J&J,  $250,000  Jan.  1,1911 
4g,  J&J,  g249,000  July  1,  1912 
4b,  J&J,  500,000  July  1,  1913 
4b,  g,  J&J,  343,500  July  1,1914 
4s,  g,  J&J,    1,263,000  July  1,  1915 

School  Bonds  (R)— 
4s,     J&J,       $65,000  Apr.  1,1907 
48,     J&J,  81,000  Jan.  1,1908 

4s.  J&J,  138,000  July  1,1908 
3i«8,  J&J,  135,000  July  1,  1910 
4s,     J&J,       476.000  Jan.  1,  1911 

Sewerage  Bonds— 
<5s,     J&J,     $-158,000  July  1,1904 
4s,     J&J,  25,000  July  1,1908 

4b,  J&J,  369,000  Jan.  1,  1911 
4s,  J&J,  490,000  July  1,  1012 
48,  g,  J&J,        782,500  July  1,  19]  1 

Refunding  Bonds— 
3*2fl,  J&J,     $100,000  Jan.   1,  1918 
3^8,  g.  J&J,  98,000. July  1,  1018 
3>sb,  g.  J&J,  100,000. Oct,   1.101H 
3ks,  g.  J&J,    98,000. 


Jan,  1.  1019 
3k8,  g.  J&J,  547,000.. J uly  1,  1019 
3*28,  g.J&J.  228,000  Sept.  1, 191H 
Bonds  of  1893  and  all  subsequent  issues  are  payable  in  gold. 


City  Bonds,  E.  &  K.  — 
4s,    J&J,        $60,000  Jan.  1,1914 

Tunnel  Bonds  (P)— 
4s,     J&J,     $100,000  July  1,1916 

Water  Bonds- 
Is,  J&J,  $150,000  July  1,  1908 
4s,  J&J,  159,500  Jan.  1, 1911 
4s,  J&J,  821,000  July  1,  1912 
4s,  J&J,  130,000  Jan.  1,  1914 
4s,  g,  J&J,  446,000  July  1,1914 
4s,g,J&J,  1,485,000  July  1,  1915 
3Hjs,  J&J,  225,000  July  1,  1909 
3Hss,  J&J,        103,500  July  1,  1910 

Rogers'  P'k  Town  Hall  Bds.— 
5h,  J&D,  $7,000 June  1,  1910 

Wokld's  Fair  Bonds— 
4b,     J&J,  $4,293,000  Jan.  1,1921 

Water   Certificates   (Not  in- 
cluded in  City  Debt.)— 

5s $500,000  June  1,1904 

•  s ,  250,000 Jan.  1,  1905 

Lake  View   Water  Bonds— 
5s,      J&J,        $23,000  July  1,  1904 
4s,     J&J,  50,000  July  1,  1907 


INTEREST-— Interest  on  the  Chicago  city  bonds  is  paid  in  New 
York  by  the  American  Exchange  National  Bank. 

TOTAL  DEBT— All  bonds  are  coupo-  inform. 

May  1,1904.  Jan.  1,1903.    Jan.  1,1902.  Jan.  1,  1901 
Tot.  bonded  debt.   14,849,000    $15,12:-.000    $15,470,000    $10,328,450 

The  city's  water  debt  (excluding  the  water  certificates)  on  May  1, 
1904,  was  $3,593,000,  and  is  included  in  above  total.  Sinking  fund  on 
May  1,  1904,  was  $2,296,494. 

In  addition  to  the  above  I onded  debt  there  were  outstanding  on  May 
1.  1904,  judgments  aggregating  »f>, 042,970;  also  $750,000  water 
certificates,  and  special  assessment  improvement  bonds  to  the  amount 
of  about  $1,000,000. 

CITY  PROPERTY— The  city  owns  buildings  and  real  estate  of  the 
value  of  $81,832,062,  including  water  works  which  cost  $29,238,490, 
and  an  electric-light  system. 

EQUALIZED  VALUATION  AND  TAX  RATE.- 


Tears.  Real  Estate. 

1903 $289,371,249 

1902 276,509,730 

1901 259,254.598 

1900 202,884,012 

1899 1260,265,058 

1898 178,801,172 

1895 192,498,842 

1894 190,163,364 

1893 189,299,120 

1890 170,553,854 

1888 123,292,358 


*  Total  Val. 
$411,424,280 
402,495,131 
374,5^0,440 
276,565,880 
1345,196,419 
220,966,447 
243,476,825 
t246,625,442 
245,790,351 
219,354,368 
160,641,727 


City 

Tax  Rate. 

$15-63 

15-82 

1610 

2000 


55-24 

47-60 

46-08 
43-52 
3563 


*Per.  Property. 
$122,053,031 
125,985,401 
115,325,»42 
73,681,868 
{84,931,361 
42,165,275 
50,977,983 
56,462,078 
56,491,231 
48,800,514 
37,349,369 

*  Includes  railroad  property  to  the  value  (1903)  of  $21,061,970  and 
capital  stock  to  the  value  (1003)  of  $14,031,654.  t  Assessed  valua- 
tion. 1 Valuation  on  a  new  basis,  beginning  with  1800,  see  page 
2136. 

The  tax  rate  above  given  is  that  for  city  purposes  only.  In  addition 
to  this  the  three  districts  of  which  the  city  is  composed  are  assessed 
for  their  proportion  of  State  and  county  taxes,  and  for  certain  improve- 
ments, the  oity  in  its  corporate  capacity  not  being  assessable  for  these 
purposes.    The  total  tax  rate  for  all  purposes  in  1903  was  $62-40. 

Constitutional  Amendment.— a  new  section  to  Article  4  (Section 
34)  cf  the  State  Constitution  was  proposed  by  the  1903  Legislature, 
and  will  be  submitted  to  a  vote  at  the  next  general  election  for 
members  of  the  General  Assembly.  This  amendment  permits  the 
Legislature  to  form  a  new  charter  for  the  local  government  of  the  city 
of  Chicago;  authorizes  the  consolidation  in  the  municipal  government 
of  the  powers  now  rested  In  the  city,  board  of  education,  township, 
park,  and  other  local  governments  (V.  77,  p.  989).  The  amendment 
also  limits  to  5%  of  the  full  value  of  the  taxable  property  the  indebt- 
edness of  the  city,  including  the  existing  debt,  the  debt  of  all  municipal 
corporations  lying  wholly  In  the  oity,  and  also  the  city's  proportion  of 
the  debt  of  the  county  and  sanitary  district.  New  bond  issues  under 
the  amendment  must  be  submitted  to  the  voters  for  approval. 

CITY'S  GROWTH.— The  city's  growth  in  population,  wealth  and 
Indebtedness  on  Dec.  31  of  the  years  named  appears  from  the  follow- 
ing:   (Parts  of  six  townships  annexed  slnoe  1890.) 

City  tax 

Valuation. 

$411,424,286 

402,495,131 

374,580,440 

276,565,880 

345,196,419 

220,966,447 

232,026,660 

243,476,825 

245,790,351 

219,354,368 

117,133,643 

275,986,550 

37,053,512 

7,220,249 

*  Includes  toth  city  and  sohool  tax  raised. 

Chicago  Sanitary  District. —  |f 

This  district  was  organized  in  1889  and  it  includes  the  city  of  Chi 
cago  and  other  territory,  in  all  over  358  square  miles. 


Tear.  Population. 

1903 

1902 

1901 

1900(Census)  1,698,575 

1899 

1898 

1897 

1895 

1893. 

1890.'."!!!".'."  1 ,099,850 

1880 503,185 

1870 306,605 

1860 109,206 

1850 28,269 


raised. 

$14,539,734 

14,039,030 

14,245,204 

,18,384,105 

13,350,270 

12,207.006 

12,030,333 

14,230,685 

11,810,060 

0,558,334 

3,800,126 

4,130,700 

573,315 

25,270 


Bonded  debt. 

$14,840,000 
15.123,000 
15.470,000 
16,328,450 
16,825,050 
16,922,450 
17,018,450 
17,188,950 
18,431,450 
13,545,400 
12,752.000 
11,041,000 
2,336,000 
93,395 


M.  BLOUNT,  Tre as. 
D.  GRIFFIN,  Clerk. 


LOANS—  When  Due. 

5s,M&N,  $900.000.Nov.l904  to'12 

($100,000  due  yearly) 
5s,  J&J,$1.5O0,0O0.Jan.l905  to '14 

($150,000  due  yearly.) 
5s,  J&J,  $1,650,000.  July,'04  to  '14 

($150,000  due  yearly.) 
4ifi8,  J&J,$2,200,OO0.Ja.l905to*15 

($200,000  due  yearly.) 
4^8,  J&J,  $520,000.  Ja.  1,1905-'17 

($40,000  due  yearly.) 
4  ifiS,  J  &  J,  $520,000.1005  to  1017 
($40,000  yearly  on  Jan.  1.) 


3«sb,  J&J,  $100,000. ..Jan.  1,  1010 
3»«8,  J&D,  200,000  June  30,  1018 
4s,    J&J,     800,000.-1005  to  1020 

($50,000  yearly  on  Jan.  1.) 
4s,  J&J,  $850,000.July,1904-'20 
48,  A&O,  2,125.000.  Oct., '04*20 
4s,  J&J,  1,800,000. Jan.l, 1905-22 
4s,  J&D,  1,425,000  Dec.  1,1904-22 
4s,  J&J,  1,500,000.  July  1.  '04-23 
4s, J&D,  1,425,000  c.Dec.  1, '05-23 
Total  debt  Jan.  1,1904$17,565,000 
Tax  valuation  1903. ..431,035,443 
District  tax  (per  M.)  1903..  $4-64 


INTEREST  is  payable  at  office  of  Treasurer 

LINCOLN  PARK  BONDS. — Located  in  towns,  North  Chicago  and 

Lake  View. 
5s,  A&O,  $300,000  c.Oct.  1, 1907  I  Total  debtApr.  1,  1904... $500,000 
5s,  F&A,    160,000  0..  Aug.  1, 1911  I  Sinking  fund  Jan.  1,  '04.    110,507 
5s,  J&J,      40,000  c.July,  1, 1918  I  Interest  payable  at  First  National 

I     Bank  of  Chicago. 

South  Park  Bonds.— Edward  G.  Shumway,  Sec'y. 

Located  in  towns,  8outh  Chicago,  Hyde  Park  and  Lake.    [$2,000,000 
bonds  offered  for  June  1.] 

5s,  F&A,     $200,000 1911    Total  debt  May  1, 1904.$2.650,000 

4b,  J&J,       450.000.  July,  1904-'21    Tax  valuation  1903..$254.380,910 
4s,  J&J,   2,000,000.  J  uly  1,  '04-23    Interest  payable  at  Chio.Nat.Bank 

West  Chicago  Park  Bonds  — W.  Fieldhouse 

5s,  J&J,  $530,000  o...July  1, 1011 
5s,  J4J,  480,000  0.  .July  1,  1915 
5s,  J&J,    260,000  c.July  1, 1917 


(Subject  to  call  after  July  1, 1902.) 


Sec. 

Speoial  ass'mt  warrants.. $126,700 
Warr'ntsagst.  '03  taxlevy.  215,000 
Total  debt  Apr.  1, 1904..  1,61 1,700 
Int'st  payable  at  Chicago  N.  Bank. 


COOK  CO  $  HENRY  G.  FOREMAN.  Prest.  Board  of  Com. 

^^^-^  v>v^.       ^  JOHN  J.  HANBERG,  Treasurer. 

Cook  County  oontains  the  City  of  Chicago.  The  $255,000  building 
bonds  below  are  part  of  an  issue  of  $500,000  3Hi  p.  c.  1  20  year  (serial) 
bonds,  dated  Jan.  1, 1903.  Of  the  total  issue  $280,000  have  been  sold 
to  date,  of  which  825,000  were  redeemed  Jan.  1, 1904,  leaving  $255,- 
00  now     utstandlng. 

Bond.  debtMay  13,  'O4.$4,447,500 
Foaling  debt  Deo.  1, '03  44,410 
Assess,  valuat'n,  real. 313,451.475 
Assess,  valuat'n,  pers'1.90,398,193 
Assess,  valuat'n,  RRs.. 24,701, 443 

Capital  stook 14,124.754 

Railroad  capital  stock.  2,348,683 
Total  valuation  1903.445,024.548 
County  tax  (p.  $1,000)  1903. $5  43 
Population  in  1890  was. 1,191,922 
Population  in  1900  was.  1,838,735 


LOANS—  When  Due. 

Building  Bonds— 

3»«8,  g.,  J&J,  $255.060 

Funding  Bonds— 
4b,  M&S,    $200,000. . .Mar.  1, 1905 
($50,000due  y'rly)  to  Mar.  1.  1908 
4a.  g.,J&J.  $1,250.000. J 'y  1/04-23 

Refunding  Bonds  - 
4s,g,M&N,$920,000. .  .Mav  1, '05-20 
4s,  M&N,  500,000  ..  May  1,  1005 
4s,  M&N,  540,000.... May  1,  1004 
($67,500  due  y'rlv)  to  May  1,  1012 
4s.  g.,.I&J,  $562,500. Jan.  1005  to 
,500  due  yearly  Jan 


($37,500  due  yearly  Jan..  1919 
INTEREST— interest  on  all  bonds  is  payable  in  Chicago. 


May,  l'KU.] 
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CRAWFORD  CO.- 

County  seat  is  Robinson. 
LOANS-  When  Due. 

Refunding  Bonds  - 
4s.  J&J,  $70,000  ...  Jan.1,1905  11 
(Interest  payable  by  State  Treas.) 
Bond,  debt  May  1, 1904....  $70,000 


-Chas.  0.  Harper,  Clerk. 

Assess,  valuat'n  190 2.. $2,064 ,732 

(Assessment   5  actual  value.) 
Population  in  1890  was...  17,283 
Population  in  1900  was  ...19,240 


When  Due. 


T\  A  TVTWTT    T    J?         5  JOHN  BEARD,  Mayor. 
JJA1N  Vli_,l_1li,. —  \  j.  TORRANCE,  Clerk. 

This  citv  is  in  Vermillion  County.  Incorporated  Feb.  3, 1839;  rein- 
corporated March  17,  1874.  The  refunding  bonds  below  are  registered 
with  the  State  Auditor. 

Total  debt  May  1, 1904..    $50,000 

Floating  debt  4,400 

Cash  on  hand  23,t6S 

Total  valuation  1903.... 3,088,784 
Assessment  is  <5  actual  value 
Total  tax  (per  $1,000)  '03.. $71  90 

Population  in  1890  was 11,491 

Population  in  1900  was 16,354 


LOANS- 
Bridge  Bonds— 

5s,  F&A,  $500  c Feb.  1,1905 

Sewer  Bonds— 

5s,  A&O,    $5,000  C.Apr.  1,1905-09 

4»ss,M«fcS,  14,000  c.Sep.  1,1904-10 

4^s,J&D,  12,000  C.June  10, '04-11 
Improvement  Bonds— 

4s,  J&D,  $18,000  c.Junel, 1904-12 
INTEREST  on  the  sewer  bonds  due  from  1904  to  1911  is  payable  at 

the  City  Treasurer's  office;  ou  other  bonds  at  First  Nat.  Bk.  of  Chicago. 

mrrATTTD  5  0.  F.  SHILLING,  Mayor. 

UtUAl   UK. —  Jh.  F.  ROBBINS.  Comptroller. 


This  city  is  the  county  seat  of  Macon  County. 
1839;  reincorporatd  April  21,  1881 
LOANS-  When  Due. 

Refunding  Bonds— 
5s,  A&O,  $20,000.... Oct.    1,1904 

Library  Building— 
5s.  Juue.  $7,000..  June  1,  1905-09 

Water  Worrs  Bonds— 

5s,  J&J,  $16,000 Jan.  1,  1913 

(8ub1ect  to  call  after  Jan.  2, 1903) 
Bonded  debt  Apr.  1, 1904  .$36,000 


Incorporated  Mar.  2, 


Sinking  fund $20,000 

Net  debt  Apr.  1,  1904. ..       16,000 

Total  valuation  1903 3,467,739 

Total  tax  (per  $1,000)  1903. $61  70 

Population  1890  was 1 6,841 

Population  in  1900  was 20,754 

Decatur  School  District. 
4s,  MAN.  $50,000...  Nov.  1,  1923 
(Subject  to  call  after  Nov.  1, 1913.) 


INTEREST  on  water-works  bonds  is  paid  by  J.  Millikin  &Co.,Deca 
tur;  and  on  refunding  bonds  of  1904  by  N.  W.  Harris  &  Co.,  Chicago. 

EAST    LINCOLN. — This  township  is  in  Logan  County. 

The  bonds  described  areregistered  with  the  State  Auditor. 

Bonded  debt  Mar.  1, 1904. .$57,000 

Population  in  1890  was 4,480 

Population  in  1900  was 5,641 


When  Due 


LOANS- 
Refunding  Bonds— 

($15,000  .July  1, '04  08 

4s,   \    12.000  .July  1,  '09-11 

(    30,000.  July  1, '12-17  | 
INTEREST  is  payable  by  the  State  Treasurer,  Springfield. 


EAST  OAKLAND.— T.  S.  Gilbert,  SupVr. 

This  township,  located  in  Coles  Co.,  has  no  legal  bonded  debt,  $75,000 
1C%  railroad-aid  bonds  having  been  declared  illegal  by  the  oourts. 


-J.  W.  Kirk,  Comptroller. 

Incorporated  Feb.  16, 1865;  re'n- 
-Principal. 


EAST  ST.  LOUIS.- 

This  city  is  in  St.  Clair  County, 
corporated  Aug.  28, 1888. 

LOANS—  — Interest, 

NAME  and  PURPOSE.  P.  Ot.  Payable.     When  Due.      Outstand'g. 

Refunding  bonds,  1888 5       Sept.  1    Sept.  1, 1908      $650,000 

Street-improv't  bonds,  1900..    6        July  I  1904  27,500 

do  do  1901..    6       Junel       1904  1905  38,200 

INTEREST  on  refunding  bonds  is  payable  by  the  State  Treasurer 
at  Springfield,  111.,  and  by  the  American  Exchange  National  Bank  of 
New  York  City. 

TOTAL  DEBT— The  total  bonded  debt  of  East  St.  Louis  on  Mar.  1, 
1903,  was  $650,000.  The  street  improvement  bonds  are  an  obligation 
against  the  property  fronting  on  the  streets  improved,  and  not  on  the 
city  asa  whole.  These  latter  bonds  aggregated  $300,000  on  Mar.l  '03. 

ASSESSED  VALUATION  in  1902  of  real  estate  was  $3,^59,000; 
personal  property,  $760,000,  and  railroads,  $1,150,000;  total,  $5,660- 
000;  total  tax  (per  $1,000)  $70-00.  The  fair  cash  value  of  all  prop- 
erty is  placed  at  $28,000,010. 

POPULATION.— In  1900  (Census)  was  29,655;  in  1890  it  was  15,- 
169;  in  1880.  9.185;  and  in  1870.  5.644. 

East  St.   Louis  Union  School    District. — D^yid 
Sullivan,  Treasurer. 

All  school  districts  of  East  St.  Louis  were  consolidated  in  Sept. 


5s, 
5s, 

5s, 
4a, 


LOANS- 
J&D,  $17,000. 
A&O,    60,000.. 
J&D,    21,000  . 
J&J,      39,000.. 


When  Due. 
..June  1, 1913 
..April  2, 1914 
.June  1,1908 
..July   1.1910 


,1901. 

5s,  April,  $8,000.. ..Apr7ll,  1911 
5s,  J&D,  9,000.... Dec  20,1915 
Total  debt  Apr.  1, 1904..  $157,000 
Assessed  valuat'n  1903  7,288,461 
School  tax  (per  M.)  1903... $27-60 


ELGIN.— Wm.  F.  Sylla,  Clerk. 

This  city  is  in  Cook  and  Kane  Counties.    Incorporated  May  1, 1854; 
reincorporate  1  Oot.  18,  1880. 


LOANS—  When  Due. 

Water  Works  Bonds— 
5s,  J&J,  $2 1,000... July  1, 1904  06 
5a,  J&J,    58.000 July  1,1907 

4a.  j&j.  5  f4  000  --  PS«fJL»W 


Bonded  debt  Jan.  1,  '03.  $120,000 
Total  valuation  1902. ..$3,689,869 
Assessment  about  !r  actual  value. 
Total  tax  (per  $1,000)1902.  $7269 

Population  in  1890  was 17,823 

Population  in  1900  was  ....22,433 


I  30,000. .Oct.  I,  1913  17 

Elgin  School  District.- 

This  district  is  in  Kane  County. 
LOANS—  When  Due. 

School  Bonds— 

5s,  J&J,  $127,900 1904-1912 

Bonded  debt  Aug.l,1902.$131,000 
Tax  valuation,  real 2,045,754 

I  NT E REST  on  the  bonds  above  described  is  payable  at  Elgin. 

ELM  WOOD. — This  township  is  in   Peoria   County.     The 
bonds  described  are  registered  with  the  State  Auditor. 
When  Due. 


-H.  L.  Given,  Treas. 

Tax  valuation,  person'L$l,485,523 
Total  valuation  1901...  3,531,271 
Assessment  about  15  actual  value. 
School  tax  (perM)  1901. ...$34-00 


LOANS- 

Funding  Bonds— 

5s, — ,    $\000.  July  1,  part  yearly 

5s,  J&J,    80,000 July  1,1909 


Bonded  debt  Sep.  30, 1902. $35, 000 
Equalized  valuat'n  1899.. 5 12,555 
Total  tax  (per  $1,000)  1900. $8160 

Population  in  1890  was 2,451 

Population  in  1900  was 2,330 

INTEREST  is  payable  by  the  State  Treasurer,  Springfield. 

EVANSTON.-W11  S.  Mason,  Comptroller. 

This  city  is  in  Cook  County.    Incorporated  as  a  town  1863;  village 
1872,  and  city  March  29.  1892. 

LOANS—  When  Due.  |     Judgment  Bonds- 

Public  Improvement  Bonds—     |  4b,  F&A,  $4,000. Feb.l,  1905  to  '08 

5s,  M&N,  $25,000  c 1904-12  ,  Bonded  debt  Apr.  6,1904.  $103,000 

4s,  A&O,     21,000  c.  ..1905-1918  I  Float'g  debt  (additional)       92,623 
($3,000  in  even  years  on  April  1.)  |  Sinking  fund  assets 13.892 


Refunding  Bonds— 

4s,  J&J,  $50,000  c 19041913 

($5,000  yearly  on  July  1.) 

Yard  Extension  B  inds- 
4s,  M&S,  $3,0OO...M<ir.  30, 1905-03 


Total  valuation  1903.... 5,213,629 

($92-00 

Tax  rate  (perM.)  1903  ..<    7900 

(    79-20 

Population  in  1900  was 19,259 


Eyanston  School  Uist 
Superintendent. 


Mo.  1 — Homer  II.  Kingsley, 


LOANS- 

f $12,500 

1     4,000. 

4s,  A.&OA      3,000. 
10,000. 
4,500. 


4s,  A&O,  $4,000 Apr.  1,  1911 

4s,  A&O,  27,000 Apr.  1,  1912 

($4,500  due  y'rly)toApr.  1,  1917 

4s,  A&O,  $4,000 Apr.  1,  1918 


When  Due.  I  4s,  ....,$30,000 1905-1922 

.Apr.  1.  '05  09       Refunding  Bonds— 
.Apr.  1, '14-17  ($2,000.... April  1,1909 

.Apr.  1,  '18-19    4s,  A&O,  {    4,500.... April  1, 1910 
.Apr.  1, '19-20  I  (.    1,000. ..April  1.1911 

..Apr.  1,  1921  |4HiS ,  $25.000. July, '04  to '13 

Bonded  debt  M*yl,1904.  $131,500 
Total  valuation  1903  ...3,675.000 
School  tax  (perM.)  1903... .$28-90 


FORD  COUNTY.— W.  B.  Flora,  Clerk. 

County  seat  is  Paxton.    Bonds  are  registered  with  the  State  Auditor. 

Total  debt  May  1, 1904 . .  $  46,000 
Total  valuation  1903. ..6,534,009 
State  &  Co.  tax  (per  M)  1903.. 8  40 

Population  in  1890  was 17,035 

Population  in  1900  was 18,359 


LOANS-  When  Due. 

Funding  Bonds — 
5s,  J&J,  $46,000.. July  1, 1904-*06 

($15,000  yearly  to  1905;  $16,000 
1906.) 


INTEREST  Is  payable  by  the  State  Treasurer,  Springfield. 

FRANKLIN    CO.  —  County  seat  is  Benton. 

The  bonds  below  described  are  registered  with  the  State  Auditor. 
The  U.  S.  Supreme  Court  has  declared  the  Belleville  &  Eldorado  RR. 
bonds  null  and  void,  and  they  are  not  included  in  total  below. 

LOANS—  When  Duet  I  Total  debt  Sept.  1, 1903.    $34,000 

Belleville  &  Eldorado  RR.—  |  Floating  debt 20,000 

8s,  J&J,  $149,000.... Nov.  13, 1897  I  Equalized  valuat'n  1902.1,577,948 

Funding  Bonds—  Assessment  15  actual  value. 


4!flS,  $40,000  c 1918 

(Subject  to  call  after  1903.) 
interest  payable  by  State  Treas'r. 


State  &  Co.tax(per  M)1900.$125O 
Population  in  1896  was....  17,138 
Population  in  1900  was 19,675 


CDtrirD/^DT        <G.  A.  HUENKEMEIER.  Mayor. 
T  l-l.HiIl.J-'LJrV.  1  . —  }GEO.  H.  TANDY.  Clerk. 


This  city  is  in  Stephenson  County. 
April  18, 1882.    Bonds  are  tax  exempt. 


Incorporated  Feb.  14,  1855  j 


LOANS—  When  Due. 

City  Hall  Bonds— 

5s,  M&8,  $34,000 1918 

Refunding  Bonds  1890— 
4^8.  F&A, $62,000.. .Aug.   2,1910 

4*28,  ....,$4,500 Oct.  1,  1907 

Int.  payable  at  City  Clerk's  office. 


Total  debt  Mar.  1. 1903...$100,500 

Tax  valuation,  real 1,546,713 

Tax  valuation,  personal.    753,064 
Total  valuation  1902.... 2,304,777 
Assessment  is  15  actual  value. 
Total  tax  (per  M  )  1902  ....$7073 

Population  in  1890  was 10,189 

Population  in  1900  was 13,258 


P  A  T   r\T  A  5CH\S.  H.  PORTER,  Mayor. 

Lxj*\.l_ri.lN/V. —  iJOHN  B.  FRENCH,  Clerk. 

This  city  is  in  Jo  Daviess  County.    Incorporated  Jan.  7, 1835 ;  re- 
incorporated April  18, 1882. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  Aug.,  $25.050 1904-1911 

Electric  Light  Bonds— 
,.   JJtrTt   )  $9,000.. .June,  1912*14 
4s,j«l»,  ^    4;ooo...June   1,  1915 


Total  debt  Apr.  1, 1904. 
Assessed  valuation  1902, 
Tax  rate  (per  M.)  1902.. 
Population  in  1890  was.. 
Population  in  1900  was.. 


..$38,050 
..834  800 
..  52-87 
..  5,635 
..      5,005 


GALESBURG— Roy  Hopcraft,  Clerk. 

This  city  is  in  Knox  County.    Incorporated  Jan.  27, 1841;  reincor- 
porated July  20,  1876. 


When  Due. 


LOANS- 
Water  Bonds— 

5s,  A&O,     $43,000. . 

5s,  M&N,        25,000.. 
Electric-light  - 

4s,  A&O,  $40,000 Oct,  1905 

($10,000  each  5  years)  to  Oct.,'20 


.Oct.  1, 1910 
.Nov.  1, 1913 


Bonded  debt  Mar.  1,'04.  $108,000 

Sinking  fund 6,800 

Net  debt  Mar.  1,  1904...     1^1,200 

Tax  valuation  1903 3,463,562 

Assessment  is  I5  actual  value. 
Total  tax  (per  $1,000)  1903.$6650 

Population  in  1890  was 15,264 

Population  in  1900  was 18.607 


GALLATIN  CO.— Henry  G.  Sanks,  Clerk 

County  seat  is  Shawneetown.     The  bonds  below  described  are  regis- 
ered  with  the  State  Auditor. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  J&J,  $120.000.July  1, 1904-'ll 
4s.  J&J,    40,000.  .July  1,  1912-'13 

Ckpress  8pec.  Dr.  Dist.  Bds.— 

5s,      ...,$20,000 1912 

Dr.  Dist.  bonds  .(addlt'l).. $20,000 


Bonded  debt  Apr.  1, 1904  $160,000 
Interest  is  payable  in  New  York. 
Equalized  valu'n  1903.  $7,228,618 
State  &  Co.  tax  (per  M.),»03. 12-70 

Population  in  1890  was 14,935 

Population  in  1900  was 15,836 


JACKSONVILLE.— Sam^l  B.  Stewart,  Clerk. 

This  city  is  in  Morgan  County.    Incorporated  Feb.  3, 1840 ;   reincor- 
porated April  4, 1887. 

Bond,  debt  Mar.  1, 1904   $218,500 

Floating  debt  30,000 

Total  valuation  1903    .2,319,811 
Total  tax  (per  $1,000)  19O3.$70  00 

Population  in  1890  was 12,935 

Population  in  1900  was.  ..15,078 
with  the  State  Treasurer. 


LOANS—  When  Due. 

Funding  Bonds— 
5s,     J&J,  $99,000. . .  Apr.  27, 1905 

Refunding  Bonds — 
48,  J&J,  $119,500 July  1,1919 

(Part  subject  to  oall  yearly.) 

The  $99,000  bonds  are  registered 

INTEREST  is  payable  at  State  Treasury;  in  New  York  City  and 
the  City  Treasury. 


at 


JEFFERSON  CO.— Wm   B.  Phillips,  Clerk. 

County  seat  is  Mount  Vernon.  The  $57,000  funding  bonds  are  regis- 
tered with  the  State  Auditor,  the  $25,000  bonds  with  the  County 
Treasurer. 


LOANS—  When  Due. 

Funding  Bonds— 
5s,  J&J,  $34,000...  yearly  to  1907 

.....  ....,$25,000 1908-1913 

(Part  yearly.) 


Bonded  debt  Feb.  1,1902  $82,000 
Equalized  valuat'n  1902.2,611,237 
State  &  00.  tax  (per  M)  1901.12-50 
Population  in  1890  was..  22,590 
Population  in  1900  was..  28,133 
I NTEREST  on  $57,000  bonds  is  payable  by  State  Treasurer,  and  on 
$25,000  bonds  by  First  National  Bank,  Chicago. 

JOLIET. — Matt  Berscheid    Clark. 

This  city  is  in  Will  County.    Incorporated  Feb.  26, 1845 ;   reincor- 
porated Aug.  5,  1876. 


LOANS—  When  Due. 

Improvement  Bonds— 

4>s8, $58,800. .Oct.  10, 1904 

3^8,  ann.,     15,000 1911 

Police  5s,       4,500 1905 

Refunding  Bonds— 1895. 
4*28,  June,     $15,000. .  .June,  1905 
4>s3,  June,       20,000... June,  1910 
5s,     J&J,         22,000 1919 

Water  Bonds — 

•">8 $50.000 July  30, 1904 

5s,  ...  .      8,000 190JS 


Bond,  debt  Apr.  1,  1904.$166,800 

Total  valuation  1903 3,807,000 

Assessment  15  of  actual  value. 
Total  tax  (per  $1,000)  1903. $84  20 

Population  in  1890  was 23,264 

Population  1900  (Census).. 29.353 
Township  High-School  District 
Bonds  (additional)— 
3H)S,  J&J,  $100,000  ..July, '05-'14 
Bonded  debt  Apr.l, 1904  $100,000 
Assessed  valuation,  1903.6,199,563 

$7-50 


School  tax (per  $1,000)  '03 
INTEREST  on  the  refunding  bonds  is  paid  by  the  City  Treasurer, 
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KANKAKEE  CO 

County  seat  Is  Kankakee. 
LOANS.  When  Due.  I 

Funding  Bonds— 
5s,  July  1,  $53,000.... July  1, 1904 
Bonded  debt  May  1, 1904. $53, 000  | 
Tax  valuation  1903 $8,454,047  | 

I NTEREST  is  payable  by  tlie  State  Treasurer,  Springfield 


-N.  G.  IIalsey  Jr  ,  Treas. 

[  Assessment  about20%actualvalue. 
County  tax  (per  M)  1903....  $750 
Population  in  1890  was  ....28,732 
Population  in  1900  was  ...37,154 


MACON  CO.- 

County  seat  is  Decatur. 


J.  M.  Dodd,  County  Clerk. 


LOANS—  ll'Ani  Due. 

Court  House  Bonds— 1893. 

5a,  J&J,  $48,000 1905-1912 

($6,000  due  yearly.) 
Interest  is  payable  at  New  York. 
Total  debt  Mayl,  1904...    $43,000 


Assess'd  valuat'n,  real. $7,322,205 
Ass'd  valuation,  pers'l... 2,001,023 

Total  valuation  1903 9,323,228 

State&  Co.tax(per  M.)  1903.$12'50 
Population  in  1890  was. ...38,083 
Population  in  1900  was.... 44,003 


MACOUPIN  CO.— E.  T.  Rice  Treasurer. 

The  bonds  below  described  are  registered 


County  seat  is  Carlinville 
with  the  State  Auditor. 

Refunding  Bonds—  When  Due. 
4*2S,  J&J,  $420,000..  July  1,  *04  to 
($60,000  due  yearly.)  July  1, 1910 
Bonded  debt  May  1,  'Oi.  $420,000 
Equalized  valuat'n  1902.7,297,426 


Assessment  about  I5  actual  value. 
«t.  &  co.  tax  (per  M.)  1903 .$12-50 

Population  in  1890  was 40,380 

Population  in  1900  was 42,256 


M ATTOON  CITY.— W.  T.  Avey,  Comptroller. 

This  city  is  in  Coles  County.    Incorporated  Feb.  22,  1859 ;  reincor- 
porated Feb.  25, 1879 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  Mar.,  $15,000.... Mar.  22,  1920 

Railroad  Aid  Bonds— 
4ifl8,  Mar.,  $21,000. .Mar.  22,  1915 
4i«s,  May,  25,000. ...May  1,  1910 
Total  debt  Mayl,  1904. ..$61,000 
Spec.  imp.  bds.  (additional)  12,500 
Assessed  valuat'n  1903  .1,400,093 
Total  tax  (per  $1,000)  '03. .$87-00 


Population  in  1890  was 6,833 

Population  in  1900  was 9,622 

School  District  No.  100  Bonds— 
O.  W.  Ferguson,  Seo. 

4s,  J&J,  $28,000 July  1,  1919 

(Subject  to  call  after  July  1.1919.) 
4s,  J&J,  $20,000 July  1,  1922 

(Optional  after  July  1, 1912.) 
Bonded  debt  Sept.l, '03.    $54,000 
Assessed  valuat'n  1902.1,200,000 


MATTOON  TOWNSHIP.— Val.Schlicher, 
Supervisor. 

This  township  is  in  Coles  County.  The  bonds  described  are  registered 
with  the  State  Auditor. 


When  Due. 


Bonded  debt  Mar.  1, 1903. $96,000 
Assessed  valuation  1902.1,238,812 

Population  in  1890  was 7,790 

Population  in  1900  was 10,583 


LOANS- 
Funding  BONDS- 

5s,  July  1,  $46,000.... July  1,1911 
Refunding  Bonds— 

4s,  May,  $50,000 May  1,  1920 

INTEREST  is  payable  by  the  State  Treasurer,  Springfield. 

MOLINE.- Chas.  G.  Carlson,  Clerk. 

This  city  is  in  Rock  Island  County.    Incorporated  Feb.  14, 1855 ; 
reincorporated  Aug.  6, 1872.    Bonds  are  exempt  from  taxation. 


LOANS—  When  Due. 

Street  Improvement— 
4^28,  M&S,  $15,000. . .Sept.  1, 1914 

Subject  to  call  after  Sept.  1, 1909 
4*28,  J&J,  $10,000... Jan.  2,1917 

Filter  Plant  Bonds— 
4>«8,  J&D,  $60,000. .Dec.  1,  '08-13 

Water  Works  Extension— 
4*28,  F&A,  $10,000...  Aug.  1,1914 

Subject  to  call  after  Aug.  1, 1904 


Bridge  Bonds— 
5s,  M&N,    $3,000.... Nov.    1,1906 

Water  Works— 
4^8,  M&S,  $8,000.... Sept.  2, 1904 
4ki8,  M&S,  7,000...  Sept.  2,  1905 
Tot.  debt  Apr.  1, 1904...  $113,000 
Total  valuation  1903.... 2,403,962 
Tot.  tax  (per  $1,000)  1903..$90-20 

Population  in  1890  was 12,000 

Population  in  1900  was 17,248 


INTEREST  on  $3,000  bridge  bonds  is  payable  in  New  York  City, 
on  all  other  bonds  in  Moline. 

Moline  Sch.Dist.  No.  A<  —  R.  W.  Entrikin  Sec 

Bond,  debt  Apr.  1, 1904.  $79,600 
Assessed  valuation  1903.2,338,918 
School  tax  (per  M.)  1903 $400 


LOANS—  When  Due. 

,  July,  $30,OOOo.July  1.'14  to  '19 


4s 

5s,  July,  49,0000 

7s,  Aug.,  600c 

58,  July,  20,000e 


..Julyl,'04-'13 
.Aug.  l,'04-'05 
.July  1,'05  14 


fjrr^Vi  f~l  A  NT  Pr>        5  JNO.  W.  CLARY,  Treasurer. 
_  V><wJ. —  } CHARLES  B.  GRAFF,  Clerk. 

The  bonds  below  described  are  regis- 


County  seat  is  Jacksonville 
tered  with  the  State  Auditor. 

LOANS—  When  Due. 

Refund'g  Court  House  -1887. 
4s,June  15,  $100,000.  Tune  15,1907 

Subject  to  call  aft.  June  15, 1897 
Total  debt  May  1, 1904..  $100,000 


Assess,  valuation  1903. $8,671,262 
8tate  tax  (per  $1,000)  1903.  .$5-20 
County  tax  (per  $1,000)  1903.  7-50 

Population  in  1890  was 32,636 

Population  in  1900  was....  35,006 


INTEREST  on  bonds  is  payable  at  New  York  City. 

MOUNT  VERNON.— G.  F.  M.  Ward,  Mayor. 

This  city  is  the  county  seat  of  Jefferson  County.  Incorporated 
Feb.  10,  1837  ;  reincorporated  Aug.  5,  1872.  The  water  and  light 
plants  for  which  the  greater  portion  of  the  city's  debt  was  created 
were  turned  over  on  May  1,  1902,  to  Trowbridge  &  Nlver  Co.  of 
Chicago,  who  assume  the  payment  of  principal  and  interest  on  the 
water  and  light  bonds. 


LOANS—  When  Due. 

Library  Ponds— 
5s.  M&S,  *7,000..  Sept.  1, 1910-16 

Refunding  Bonds— 
4s.g.,  seml-an.,    #2.500 1904 

Water  Bonds— (See  note  above.) 
4s,  g.,  seml-an.,  $10,000..  1905-'09 
6s,  g.,  seml-an.,    55,000.  .1901 '30 


Bonded  debt  Apr.  1, 1904.$1P,000 

Floating  debt 4,000 

Assessed  valuat'n,  1903.  481,466 
Assessment  about  '5  actual  value. 
Tax  rate  (per  $1,000)  1903..$70-90 

Population  1890 3,233 

Population  in  1900 5,216 


OREGON.— Frank  E. 

This  township  is  in  Ogle  County. 

LOANS—  When  Due. 

Refunding  Bonds— 

4*28,  July,  $40,000 1908-1917 

Bonded  debt  Apr.  1, 1901.  $40,000 

Tax  valuation,  real 270,083 

Tax  valuation,  personal..    94,122 


Thayer,  Clerk. 


Total  valuation  190"?....  $364,205 

Tax  rate  (per  M  )  1903 47-80 

Population  in  1890  was 1,951 

Population  in  1900  was 2,357 

Stji'-ol  Dutriet  Bonds — 
4e,  May,  $13,000c  .May  1, 1905-17 


INTEREST  is  payable  at  the  First  National  Bank,  Chicago. 


PANA.— (City.)— J.  M. 

This  city  is  in  Christian  County, 
corporatod  May  21, 1877. 

LOANS-  When  Due. 

R'f'd'o  Water  Works  Bonds— 

4s,  Mar.,  $30,000.... Mar.,  1905-19 

($2,000  due  yearly) 
Total  debt  Apr.  1, 1904.  .$30,000 


Kuiin,  City  Clerk. 
Incorporated  Feb.  16, 1857;  rein- 

I  Total  valuation,  1902....  $61^,932 

I  Total  tax  (per  M  )  1902 $7000 

,  Population  in  1890 5,077 

Population  in  1900  waa .5,530 


PANA. (Township.) — This  township  is    in  Christian  Co. 

The  bonds  below  described  are  registered  with  the  State  Auditor. 

Total  debt  May  1,  1901..  $138,000 

Tax  valuation,  real 757,499 

Tax  valuation,  personal.    223,936 


LOANS—  When  Due. 

Refunding  Bonds— 1898— 
4s,  July  1,  $102,000.. July  1,  1918 

Subject  to  call  after  Julv  1, 1908. 
4s,  July,  $36,000 Sept.  1,1918 

Subject  to  call  after  Sept.  1, 1913 

INTEREST  on  bonds  is  payable  by  State  Treasurer,  Springfield 


Total  valuation  1903....     981.435 

Population  in  1890  was 6,143 

Population  in  1900 6,561 


PARIS.— W.  W.  Juntgen,  Trfamrer. 

This  citv  is  in  Edgar  Countv.  Iacorporated  Feb.  10, 1853;  reincor- 
porated Maroh  18,  1878.  The  bonds  are  registered  with  the  State 
Auditor.  The  railroad  aid  bonds  issued  by  the  township  have  been 
declared  illegal  by  the  United  States  Court. 

LOANS—  Wlien  Due.  ]  City  bond,  debt  May  1,'04  $39,000 


RR.  Aid  (Township)  Bonds— 
7s,  Mar.  1,  $50,000 Invalid 

Skwer  Bonds— 
6s ,$4,000  1904  to  1905 

Water  (City)  Bonds— 

5s,   F&A,      $7,000 1905 

5s,  F&A,      10,000 1910 


Sinkingfund 3,800 

Net  debt  May  1, 1904 35,200 

Total  valuation  1903 1,015,744 

Assessment  15  actual  value. 
Total  tax  (per  $1,000)  '03.  .$89-30 

Population  in  1890  was 4,996 

Population  in  1900  was 6,105 


I  NTEREST  is  payable  by  National  Park  Bank,  N.  Y.  City. 

PEK.IN . — This  city  is  in  Tazewell  County.  Incorporated  Mch.  2, 
1839;  reincorporated  April  20,  1874.  The  $75,000  issue  described 
below  is  registered  with  the  State  Auditor.  Interest  on  $53,000  bond 
issue  is  payable  at  Amerioan  Exchange  National  Bank,  N.  Y.  City. 

INTEREST  on  registered  bonds 
is  payable  at  State  Treasury. 
Assessed  valua'n  1902  $1,309,732 

Tax  rate  (per  M  )  1902 4730 

Population  in  1890  was 6,347 

Population  in  1900  was 8,420 


LOANS—  When  Due. 

Refunding  Bonds— 

5s, $75,500....  July  1,  1915 

8ubject  to  call  after  July  1,  1905 
4^8,  J&D,  $53,000.... Dec.  1, 1907 
Total  debt  Mar.  1, 1903..$128,500 


PEORIA.— Wm  G   Olwin   Comptroller 

Ttiis  city  is  in  Peoria  County.    Incorporated  Feb.  26,  1839;  reincor- 
20,1891. 


porated  Oct 

LOANS—  When  Due. 

Refunding  Bounty  Bonds— 

4s,  J&D.  $21,000 June  1,  1922 

4s.  M&S,    21,000 Mar.  2, 1923 

Peoria  &  Rock.  Is.  Ry.  Bonds— 
4*28,  J&J, $100,000.. July  1,  1908 

School  Bonds— 
4^8,  M&N,    $8,000.. May  1,  1908 
4Ljs,  J&D,     10,500.. June  1,  1910 
4s,     M&S,    39,000.. Sept.  1,  1907 

Refunding  school  Bonds— 
4s,  June  1,  $20.000.. June  1,  1918 

Waterworks  Bonds— 
412s,  J&D,  $195,000. June  1,  1908 
Bonded  debt  Jan.  1,  '04..  $414,500 

Floating  debt  191,403 

Total  debt  Jan.  1,  1904  .    605,^03 


Mortgage  on  water  works 

(see  below) $195,000 

Special  impt.debt  (add'l)  179,450 
Assess'd  valuation,  real .7,608,107 
Assess'd  valuat'n,  pers'l. 2,362.279 

Railroads 485,959 

Total  valuation  1902. ..10,456,445 

Tax  rate  (per  M.)  1902 $30  40 

Population  1890  (Census)  .41,024 
S.  and  N.  Peoria  annexed  since  '90. 
Population  1900  (Census).. 56.100 

Park  District  Bonds— 
3*28,  J&J,  $50,000.... July  1, 1921 

Peoria  Township  — 
4s,  J&D,  $61,000        .Deo.  1, 1923 

(Subject  to  call  Dec.  1, 1913.) 
Debt  of  Twp.  Jan.  1,  '04. .$61,000 


INTEREST— Interest  on  refunding  school  and  bounty  bonds  is 
payable  in  Peoria;  on  all  other  bonds  at  the  Mercantile  National  Bank, 
New  York. 

WATER  WORKS.— The  water  works  bonds,  $195,000,  were  as- 
sumed by  the  Peoria  Water  Co.  when  the  city  water  works  were  sold  to 
them.  The  city  holds  first  mortgage  on  the  new  works  for  the  pay- 
ment of  them,  which  would  make  the  city's  net  bonded  debt  $219,500 
Jan.  1, 1904.  

PEORIA  CO.— Fred.  Olander.  Treasurer. 

This  county,  by  paying  off  its  bonds  as  they  matured,  has  reduced  it* 
debt  to  small  proportions.    The  county  seat  is  Peoria 


LOANS—  When  Due. 

Float'g  de,bt  Mar.  1, 1904.$222,500 
County  has  no   bonded   debt   or 
sinking  fund. 


Total  valuation  1903  .$18,783,611 
Assessment  about  15  actual  value. 
State  and  co.tax  (per  M.)  '03. $12-70 
Population  in  1890  was...  70,378 
Population  in  1900  was...  88,608 

I  NTEREST  is  payable  at  Am.  Ex.  Nat.  Bank,  New  York  City. 

PERRY   COUNTY.— Hiley  H.  Ward,  Clerk. 

County  seat  is  Pinckneyville. 

The  bonds  below  described  are  registered  with  the  State  Auditor. 
The  United  States  Supreme  Court  has  established  the  validity  of  Chester 
&  Tamaroa  railroad-aid  bonds  of  this  county  and  has  declared  the 
$100,000  B.  &  S.  S.  railroad-aid  bonds  invalid. 

At  the  November  (1899)  election,  a  proposition  to  issue  bonds  to  re- 
fund the  Chester  &  Tamaroa  bonds  together  with  aocrued  interest, 
amounting  in  all  to  about  $190,000,  was  voted  upon  and  defeated. 
Since  then  the  county  has  been  mandamused  to  pay  indebtedness  to 
the  amount  of  about  $162,000  as  follows.  All  interest  due  and  aoorued 
up  to  June  1, 1900,  and  10%  of  principal  to  be  paid  in  1900.  Interest 
and  159(  of  the  remaining  principal  in  1901;  interest  and  20%  of 
principal  then  remaining  in  1902;  interest  and  25%  outstanding 
principal  in  1903;  interest  and  30%  principal  in  1904;  interest  and  50% 
principal  in  1905,  and  the  remaining  amount  due  in  1906.  Payments 
are  now  beins:  made  in  accordance  with  the  above  order.  There  will 
be  about  $60,000  remaining  on  judgments,  as  per  above  statement,  on 
June  1, 1904. 

LOANS—  When  Due.  I  Tota1  debt  June  1,  1904, 

Railroad  Aid  Bonds  (Illegal)—  I     will  be  about $60,000 

7s,       J&J,  $100,000 I  Equalized  val'tion,  1903.2,260,397 

Chester &Tamaroa  Aid  Bonds.  I  Assessment  about  ^  actual  value. 

$100,000 County  tax  (p.  $1,000)  1903.*750 

Population  1890 17,529 

Population  1900  was 19,830 


F.  Kagey,  Clerk. 


PIATT  COUNTY.— B 

Montleello  is  the  oounty  seat, 

LQANS—  When  Due,  I  Ass'd  valuation,  1903.  $6, 4  20,470 

Court  House  &  Jail  Bonds—     j  County  tax  (perM.)  1903...  $800 

4s,  July,  $100,000..  July  1,*04-'13  I  Population,  1900 17,706 

Bonded  debt  May  1,*04.. $100,000  |  Population,  1890   17,062 


PULASKI  CO.— E.  W.  McClelland,  Clerk. 

County  seat  Is  Mound  City.  The  bonds  described  are  registered  witk 
the  State  Auditor.  An  issue  of  Cairo  &  Vincennes  RR.  bonds  amount- 
ing to  $29,000  and  Interest  was  the  subject  of  litigation  for  some 
years.  The  bonds  were  first  declared  void  by  the  United  States  District 
Court,  but  the  decision  was  reversed  on  a  reheariug  of  the  case.  The 
funding  bonds  below  were  issued  in  1900  to  retire  these  bonds. 

LOANS—  When  Due.  I  Ass'd  valuation  1903... $1,215,258 


Funding  Bonds— 
4s,  M&N,  $42, 000.... Nov.  1.  1920 
Bonded  debt  May  1,  1904. $42,000 


St.  &  00.  tax  (per  M.)  1903  .$12-70 

Population  in  1890  was 11,355 

Population  in  1900  was 14,554 

I  NTEREST  is  payable  by  the  State  Treasurer,  Springfield. 


May,  1904.] 


ILLINOIS-CITIES  AND  TOWNS. 


2141 


r^TTUVT/^V         5 JOHN  A.  8TEINBACH,  Mayor. 
VaiUliNO  I  . —  £l.  J.  HARRIS,  Comptroller. 

This  oity  is  in  Adams  County.  Incorporated  Feb.  21,  1839;  rein- 
corporated Feb.  12, 1895.  The  bonds  given  below  are  all  registered 
with  the  8tate  Treasurer. 

The  sinking  fund  is  now  so  arranged  that  it  will  be  ample  to  meet 
the  indebtedness  as  it  matures  and  do  away  with  any  future  refunding. 


LOANS—  When  Due. 

OREFUNDINO  BOND8— 

4^8,  July  l,*105,200o. July  1, 1906 

4*29,  July  1,   149,500c.  July  1, 1908 

4^8,  July  1,  115,000o.July  1, 1910 

4s,     Julyl,        l.OOOc.July  1,  1917 

4s,     July  I,  300,000e.July  1, 1909 

(Due  yearly  on  July  1— $40,000  in 

1909,  $20,000  from  191 1  to  1916, 

$60,000  in  1917  and  $80,000  in 

1918.) 


aREFUNUiNOBoNDS  (Con.)— 
4*28,  July  1,  $314,000c.l911  to  '17 
($50,000  yearly  to  1916,  inclusive, 

$14,000  in  1917.) 
Bond,  debt  Mar.  1,  1904.  $984,800 

Sinking  fund 50,000 

Total  valuation  1903.... 5,097, 835 
Assessment  about  15  actual  value. 
Tax  rate  (per  $1,000)  1903  $69-30 
Population  la  1900  was...  36,252 
Population  in  1890  was... .31,494 


a  $100,  $500  and  $1,000  each. 

INTEREST  on  all  bonds  is  paid  either  at  the  State  Treasury  in 
Springfield  or  at  the  American  Exchange  National  Bank  of  New  York. 


ROCKFORD. 


<W.  F. 
)H.  C. 

This  city  is  in  Winnebago  County 
corporated  June  8,  1880. 

LOANS—  When  Due. 

City  Bonds— 
5s,  J&D,  $16,500.. .June  1,1904 
4*28,  .T&J,  27,700..  .July  1,  1905 
36,200. ..June  1,1906 
43,900... Mar.  1,  1907 
17,000.. Aug.  20,  1907 
28,500..  Deo.  15,1908 
Refunding  Bonds— 
4s,  F&A,  $5,000.... Aug.  1,1907 
4s,  M&S,  12.000... Sept.  15, 1910 
4^8,  F&A,  40,000 Feb.  1,  1909 


WOODRUFF,  Treasurer. 
SCOVILL,  Clerk. 
Incorporated  Jan.  3,  1862; 


rein- 


4*29,  J&D, 
4^28,  M&S, 
4138,  F&A, 
4^8,  J&D, 


Refunding  Bonds— (Con.)— 
4s,  M&S,  $11,900... Sept.  16,  1911 

4s,  F&A,     14,000 Aug.  1,  1907 

48,  M&N,    39,100 Nov.  1,  1907 

Interest  payable  by  City  Treasurer. 
Bonded  debt  Apr.  1,1904  $291,800 
Water  debt  (included) . . .  58,600 
Equal'd  valuation  1903 .  6,618.512 

Assessment  I5  actual  value. 
Tax  rate  (per  $1,000)  1903.. $55-68 

Population  in  1890  was 23,584 

Population,  1900  (Census).. 31,051 


T^r^r^ir   tct    a  tvtt^        5  K.  T.  ANDERSON,  Treasurer. 
.TV  WV_/!TV  lOLA  IN  i-f—  I  H.  C.  8CHAFFER,  City  Clerk. 

Incorporated  Feb.  27, 1841,  re- 


Thls  city  is  in  Rock  Island  County, 
incorporated  Nov.  4, 1879. 

LOANS—  When  Due. 

Refunding  Bonds— 
4*88,  M&S,  $170,000. Sept.  1,  1917 

($120,000  subject  to  call  1907.) 

($50,000  subjeot  to  call  1912.) 

Water  Bonds— 

5s,  F&A,  $25,000 Feb.  1,  1922 

6e, ,      5,000 Deo.  1,1904 

Water  Certificates— 
5s,  J&J,  $36,000  ..Jan.  1, 1905-16 

INTEREST  is  payable  at  the  office  of  the  City  Clerk,  except  on  the 
refunding  4^s,  which  is  payable  at  the  offloe  of  the  State  Treasurer, 
and  the  water  5s  at  the  office  of  Winslow,  Lanier  &  Co. 

Rock  Island  School  District  — 


Bonded  debt  Mar.  1,  '04.  $236,000 
Water  debt  (included) . . .  66,000 
Assessed  valuat'n,  real..  1,872,050 
Assessed  valuat'n.  pera'l  690,965 
Total  valuation  1903.... 2,563,01ft 
Tax  rate  (per  $1,000)  1903  $84-70 

Population  in  1900  was 19,493 

Population  in  1890  was. ...13,634 


Bonded  debt  Aug.  20.1900.$65,000 

Floating  debt 6,000 

Total  debt  Aug.  20, 1900.     71,000 


Total  valuation  1899 2,347,127 

School  tax  1899 $3  55 


ROCK      ISLAND     COUNTY.— David 

LYONS,  Treasurer. — County  seat  is  Rock  Island 

LOANS—  When  Due. 

Court  House  Bonds— 

5a   M&S  5*24,000 1904-'06 

OS,  M&s,  j    26,000 1905  4 '07 

Bonded  debt  Mar.  1, 1904.  $38,000 
Floating  debt 80,000 


H. 


Total  debt  Mar.  1, 1904.  $118,000 
Equaliz'd  valuat'n  1903.9,480,484 
Assessment  I5  of  actual  value. 
State  &  co. tax  (per  M)1903.$17-70 

Population  in  1890  was 41,917 

Populat'n  in  1900  was 55,249 


INTEREST  is  payable  at  the  First  National  Bank  of  Chicago,  111. 


SALINE  COUNTY.— Sam  Barter,  Treasurer. 

County  seat  is  Harrisburg.    The  bonds  are  all  registered  with  the 
State  Auditor. 

LOANS—  < — Interest. — ^    . Principal, . 

NAME  and  PURPOSE.  P.  Ot.  Payable.     When  Due.    Oulstand'g. 

Cairo  &  Vincennes  RR 6        July        Mar.20,1914        $31,000 

do  do  6        Jan.        Jan.  1, 1917  64,000 

LouisviUe& Nashville R.R.'85    6        Julyl     July  1,  1905*       79,000 
'Subject  to  call. 

INTEREST  is  payable  by  State  Treasurer,  Springfield. 

BONDED  DEBT  June  1, 1901,  was  $195,000;  floating  debt,  $2,000; 
a  total  debt  of  $197,000. 

EQUALIZED  VALUATION  in  1902  was  $1,768,466;  total  tax  rate 
<per  $1,000)  1901,  $2470. 

POPULATION  iu  1890  was  19,342;  in  1900  It  was  21,685. 


SANGAMON  CO.— Charles  E.  Opel,  Clerk 

County  seat  is  Springfield. 

LOANS—  When  Due. 

Funding  Bonds— 

$5,  an.,  $45,000r July  1, 1904 

($15,000  due  y'rly)  to  July  1, 1906 

C$10,000r  .  July,  1904 

3!fl8,Julyl,^  12O,00Or.July,'05-'O8 

(    35,000r. July  1, 1909 


Interest  is  payable  in  Springfield. 
Total  debt  Apr.  1. 1904.  $210,000 
Total  valuation  1903.. .18,420,110 
Assessment  about  15  actual  value. 
State  &co.tax  (perM.)  '03. .$12-70 

Population  in  1890  was 61,195 

Population  in  1900  was 71,593 


SCHUYLER  CO.— Isaac  Lewis,  Clerk. 

County  seat  is  Rushville.     Bonds  are  registered  with  State  Auditor. 

Assessed  valu't'n,1903  $2,502,862 
State  tax  (per  $1,000)  1903.. $5-20 
County  tax(per  $1,000)  1903.. 7-.">0 

Population  in  1890  was 16,013 

Population  in  1900  was 16,129 


LOANS—  .When  Due. 

Jail  Bonds— 
5s.  A&O,  $8.000. ...Apr.,  1905-'06 

Funding  Bonds— 
5s,  J&J, $20,000. ..Julyl,  1903-08 
Bonded  debt  Apr.  1, 1904..$28,000 

INTEREST  on  funding  bonds  is  , 
New  York  City,  and  on  the  Jail  bonds  in  Rushville 


payable  at  National  Park   Bank, 


SNY  ISLAND  LEVEE  DRAINAGE 
DISTRICT.— A.  J.  Thomas  (P.  0.  Pleasant  Hill), 
Sec.  of  C  >oTjoi88ionere. 

Situated  in  Adams,  Pike  and  Calhoun  Cos. 

This  district  has  no  bonds  outstanding.  A  levee  district  was  organ- 
ized in  1870  and  $648,500  of  bonds  were  issued,  which  the  Supreme 
Court  of  Illinois   declared  illegal,  and  this   decision   was   affirmed 


by  the  United  States  Circuit  Court  of  Appeals,  which  Court  denied 
a  rehearing.     See  Chronicle,  V.  64,  p.  343;  V.  69,  p.  1192  and  V.  70, 

§.  494.     The  case  was  taken  to  the  Supreme  Court  of  the  United 
tates,  (V.  71,   p.  957)  which  Court  confirmed   the  opinion  of  the 
lower  Court. 


SPRINGFIELD. 


5  HARRY  H.  DEVEREUX,  Mayor. 
\  JAMES  A.  HALL,  Comptroller. 

This  city  is  in  Sangamon  County.  Incorporated  Feb.  3,  IP  40;  re" 
incorporated  April  6,  1882.  All  the  5s  are  Registered  with  the 
8tate  Auditor.  No  further  indebtedness  of  any  description  will  be 
incurred  by  this  city  until  the  valuation  exceeds  $18,000,000  or  the 
present  debt  is  largely  reduced  by  payment. 


When  Due. 


5s,  Sept.  1,  $17,000.. Sept.  1, 1907 
3>«8,  Sept.,  207,500.. Sept.  1,  1920 
3*28,  Sept.,  294,600.. Sept.  1, 1921 
4s,     Sept..    155,800.. Sept.  1,1923 


loans- 
Refunding — 
5a,  Sept.  1,      $3, 100.. Sept.  1, 1904 
5s,  Sept.  1,  128,000.. Sept.  1,  1905 
5s,  Sept.  1,     75,000.. Sept.  1, 1906 
INTEREST  is  paid  at  the  State  Treasury  in  Springfield. 
TOTAL  DEBT— Mar.  1, 1903.  MarA,  1902.  Mar.  1, 1901.  Mar.,1900- 
Total  bonded  debt..    $881,000        $898,700        $898,700        $899,100 
On  March  1,  1903,  the  city  had  a  floating  debt,  consisting  of  certifi- 
cates of  indebtedness,  warrants,  etc.,  amounting  to  $151,518  99. 

CITY   PROPERTY.— The  estimated  value  of   city   property   on 
March  1, 1903,  was  $1,784,250. 

EQUALIZED  VALUATION.— The oity's equalized  valuation  (about 
one-tilth  cash  value)  and  the  tax  rate  have  been  as  follows : 


Tears.  Real  Estate. 

1902 $4,708,344 

1901 4,605,541 

1900 3,877,671 

1899 4,529,208 

1898 3,671,224 

1897 3,525,390 

1895 3,628,288 

1893 3,590,572 

1890 3,269,984 

1888 


Per.  Property. 
$2,146,810 
2,070,012 
1,716,426 
1,987,615 
1,087,727 
1,080,784 
1,040,110 
1,239,131 
1,354,469 


Total  Valuation. 
$6,855,154 
6,675,553 
5,594,097 
6,516,863 
4,758,951 
4,606,174 
4,668,398 
4,829,703 
4,624,453 
4.334,781 


Tax  Rate. 


$69-02 


6002 
69  66 


POPULATION-— In  1900  (Census)  was  34,159;  in  1890  was  24,963. 


TAZEWELL  CO.— J.  E.  Kussell,  Treasurer. 

County  seat  is  Pekin. 

The  bonds  below  described  are  registered  with  the  State  Auditor. 


LOANS.  When  Due. 

Refunding  RR.  Bonds— 
4s,  July,  $134,000  ....July  1, 1910 
Subject  to  call  $20,000  yearly  after 

July  1. 1901.) 
Interest  payable  in  New  York  City. 


Bonded  debt  May  1, 1904. $134,000 
Assessed  valuation  1903.8,935,474 
St.  &  Co.  tax  mer  M.)  1903.. $14-90 
Population  in  1890  was  ....  29,556 
Population  in  1900  was 33,221 


WASHINGTON  CO.— G.G.PcHNEiDEeTreae. 

The  bonds  below  described  are  registered 


County  seat  is  Nashville, 
with  the  State  Auditor. 

LOANS—  When  Due. 

Railroad  Bonds — 
6s,  Mar.,  $4.0,000..  Mar.  1,  190405 
Total  debt  Mar.  1, 1903..    $45,000 


Total  valuation  1902... $2,549,052 
8tate&  Co.tax(per  M)1902. $11-50 

Population  in  1890  was 19,262 

Population  in  1900  was 19,526 


WHITE  CO.— Geo.  W.  Clark,  Treasurer. 

County  seat  is  Carmi.    The  bonds  are  all  registered  with  the  State 
Auditor. 


LOANS—  When  Due. 

Funding  Bonds— 

4*28,  J&J,  $21O,O00.July,  1904-*18 

Bonded  debt  Mar.l,1904.$210.000 

Floating  debt  about 10,000 


Total  debt  Mar.  1, 1904  $220,000 
Assessed  valuat'n,  '03. .  2,665,477 
St.  &  Co.  tax  (per  M)  1903. .$11-50 

Population  in  1890  was 25,005 

Population  in  1900  was. ...25,386 


INTEREST  is  payable  by  State  Treasurer. 


WINDSOR.— 

This  township  is  in  Shelby  County. 

LOANS.  When  Due.  I  Total  valuation  1902 $274,050 

Refunding  Bonds-  I  Population  in  1890  was 1,926 

5s,  ....,$39,500 1904-1918  I  Population  in  1900  was 1,808 

Bond,  debt  8ept.  1, 19  3. ..$39,500  | 

INTEREST  is  payable  by  the  State  Treasurer,  Springfield. 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statist  ios  regarding  minor  civil  divisions 
in  the  State  of  Illinois  having  an  indebtedness  of  over  $25,000,  and 
which  are  not  represented  among  the  foregoing  detailed  reports.  We 
add  the  population  in  1900  aocording  to  the  U.  8.  Census. 

Bonded  Float'g     Assessed  Tax  Rale 


debt. 


Debt. 
None. 


None. 
None. 


None. 

9,066 

None. 


valuation,  per  M, 
$465,420  $70-00 

507,000 
1,216,034 

798,888 


Amboy  Township,  Lee  Co.  $65,500 

Blue  Island,  Cook  Co 25,000 

Canton  Sch.  D.,  Fulton  Co. .  57,000 
Centralla  Twp.  Soh.  Dlst. . .  35,000 
Champaign  Tp.,  Champaign 

County 69.500 

De  Kalb,  De  Kalb  County.  37,500 
De  Kalb  Twp.  Soh.  Dlst ....  50,000 
DelevanTwp.,TazewellCo.  26,000 

Dixon,  Lee  Co 27,000 

Drummer  Twp.,  Ford  Co. . .   37,500 

Freeport  Sch.  Dist 46,500    2,279,000 

Goose  Creek Twp.,Piatt  Co.  28,000 

Hamilton  County 210,000 

Jer8eyvii:e(City),JerseyCo.  26,000 

KaneCounty 60,000 

Lee  County 90,000 

Lincoln  City,  Logan  Co 27,000 


Popu- 
lation. 
2,726 


2,173,256 
898,533 

1,420,653 
502.813 

1,946,848 
874,916 


2940 

«i"» 

3009 

7-50 

9,966 

74-60 

5,904 

4400 

49-40 

2,312 

49-30 

7,917 

3,304 

4,000  1,247,338 
None.  553,000 
None.  15.542,640 

9,216,559 

None.    1,072,116 


McLean  County 337,000    19,603,734 


Momencefp.,  Kankakee  Co.  46.000    1,000 

Monroe  County. 1 00,000  10,000 

Mt.  Morris  Twp.,  Ogle  Co..  25,200 
Mt.  Vernon  Twp.,  Jeff  Co..  30,000 

Oak  Park  V.,  Cook  Co 35,000 

Prairie  Twp.,  Shelby  Co...  52,000 
Richland  Twp.,  8helby  Co.  30,000 
Santa  Anna  Tp. ,  Dewitt  Co.  43 ,000 
Seven  Hickory  Tp.  Coles  Co.  55,000 
Shawneeto'n(C), Gallatin  Co  37,000 

Sterling,  Whiteside  Co 28,200 

Streator  Sch.  Diet 40,000 

Urbana Tp.,  Champaign  Co.  30,000 

Waverly,  Morgan  Co 25,000 

Williamson  Co 60,000  12,000 


None. 
None. 


None. 
None. 

None. 


376,338 

1,983,955 

497,608 


2,836.255 
239,553 
281,597 
368,628 
734,932 
186,020 
1,424,780 
1,400,000 

192*282 
I 


7-50 
2000 

7-30 
11-00 
7250 
12-70 
60-00 
12  50 
61-40 
59-90 
77.72 


20'00 

23:i6 
3500 

20v00 
7-50 


1,577 
20,197 

3,517 
78,792 
29,894 

8,962 
67,843 

2,077 
13,847 

1,914 

7.262 

2*,696 
1,350 
2,427 
1,501 
1,693 
6,309 

6|948 

2,731 

27,796 
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Illinois  Drainage  Districts. 
Bonds  below  are  issued  under  the  Drainage  Act,  and  assessments 
are  made  for  their  payment  on  the  lands  benefited. 


Areola  Dr.  Dist.  W<\  1  .$21,600 
Beaver  Dr.  Dist  No.  3  ...  9.000 
Bols  D'Aro  Dr.  DIs'.  .  .  S.OoO 
Boone's  Pond  Mm.  Dr  D.  6.500 
BouitKn  Dr.  |i|»t  No  5...  10,125 
Cvpress  Special  D-\  Dist.   20.00O 

Eagie  Branch  Dr.  Dist 6,641 

EnKlmid  Pond  Dr  Dint...  13,000 
(^reen  River  Spec  Dr.  Dis.  13,f>00 
Hager  Slough  Dr  Dist  ...  10.000 
Haw  Cre<-k  Spec  Dr.  Dist.  91,500 

Hopkins  Dr.  Dist     14  500 

Inlet  Swamp  Dr.  Dist...  .  49  500 
Jones'  Pond  Mutual  Dr.  D.  >  ,000 
King  &  Harvel  Dist. No. 2.  5,781 
Lacey  Levee  &  Dr.  Dist..  75\000 
1  ittle  Beavnr  Dr.  DM  ...  31,000 
Lyman  Tp.  Dr.  Diet.  No  1.      1.875 


Meredosia  Levee  Dr.  Dist. $10,800 
Mineral  Marsh  Spec. Dr  D.  30,773 
Momenee    and    Pembroke 

Dr.  Dibt 19,183 

Morafrnce  and  Yellow  Head 

Dr    Dist  15,000 

Ott<  r  Pond  Ditch  Dist 13.500 

Russell  and  Allison  Dr.  D.     9  600 

Halt Cretk  Dr.  Dist       99.6M5 

Spring  Ci  eek  Dr.  Dist 9.0O0 

Taylor  Pond  Dr.  I  ist 9,085 

Union  Dr.  Dist.  No.  1,  Lee 

and  Whiteside  Counties. 

Sub  Dist.  No.  1  of  above. 
Vermilion  Special  Dr.  Dist. 

Wall  Twp.  Dr.  Dist... 3.fOO 

Wallace  Dr.  Dist.  No.  2....        500 


8°, 000 

15,000 

3,000 


State  of  Michigan. 

ITS 

DEBT,  RESOURCES,  Etc. 

Organized  as  a  Territory  (Act  Jan.  11,  180o)    -    June  30,  1805 
Admitted  as  a  State  (Act  June  15,  1836)        -  Jan.  26,  1837 

Total  Area  of  State  (square  miles)    -  58,915 

State  Capital Lansing 

Governor  (term  expires  Dec.  &1,  1904)      -  Aaron  T.  Bliss 

Secretary  of  State  (term  ex's  Dec.  31,  1904)  Fred.  M.  Warner 
Treasurer  (term  expires  Dec.  31, 1904)  -  -  Daniel  McCoy 
Legislature  meets  biennially  in  odd  years  the  first  Wednes- 
day in  January,  and  there  is  no  limit  to  the  length  of  sessions, 
excepting  special  sessions,  in  attending  which  members  can 
receive  no  more  than  20  days'  pay. 

HISTORY  OF  DEBT.—  The  historical  details  of  Michigan's  State 
debt  will  be  found  in  the  State  and  City  Supplement  of  April,  1894, 
page  98.  In  1864  the  State  Treasurer  reported  the  funded  debt  at 
$3,880,399,  and  $1,450,472  additional  "Trust  fund  debt."  The  State 
has  no  bonded  debt  at  present,  the  war  loan  bonds  of  1898  being 
cal'ed  in  May  1,  1903,  although  $16,100  such  bonds  have  not  as  yet 
been  presented  lor  payment.  The  "Trust  fund  debt"  on  July  1, 1903, 
amounted  to  $6,607,602  44.  The  term  "Trust  Fund  Debt"  is, 
however,  a  misnomer.  In  explanation  it  should  be  said  that  the 
United  States  Government  set  aside  certain  lands  in  the  State  of  Mich, 
ipan  for  educational  purposes,  and  under  the  Michigan  statutes  the 
money  received  from  the  sale  of  these  lands  is  used  to  pay  the  general 
expenses  of  the  State;  the  law  provides,  however,  that  a  certain 
specified  rate  of  interest  must  be  annually  figured  on  the  total  amount 
accumulated  from  said  sales  and  be  paid  over  to  the  educational  in- 
stitutions specified.  The  amount  of  interest  to  be  so  paid  is  raised 
by  taxation. 

EQUALIZED  VALUATION.— Since  1856  the  equalized  valuation 
has  been  determined  only  once  in  five  years.  The  following  shows  the 
equalized  valuation  and  tax  rate  for  State  purposes  for  every  fifth  year 
since  1846.  The  State  tax  rate  for  1903  was  2536  mills  on  each  dol- 
lar of  valuation  as  equalized  by  the  State  Board  of  Equalization. 


Year.        Equalized  Yal.  Tax  Rate 

1901  ....$1,578,100,000  $2430 

1896 1,105,100,000  1-871 

1891 1,130,000,000  1-277 

1886 945,450,000  1-272 

1881 810,000,000  1-411 

1876 630,000,000  1-144 


Tear.        Equalized  Yal.  Tax  Rate 

1871 $630,000,000  $1  -201 

1866 307,965,843  1-889 

1861 172,055,809  2697 

1856 137,663,009  0-472 

1851 30,976,270  3421 

1846 29,369,065  250 


Inl902the  assessed  valuation  ofreal  estate  was  $1.086,816,327; per- 
sonal property,  $331,435,531;  total  valuation,  $1,418,251,858. 

DEBT  LIMITATION.  —  Michigan,  as  noted  in  our  history  of 
the  State's  debt,  started  its  career  as  a  State  in  January  1837,  when  the 
whole  land  was  buoyant  over  its  inflated  enterprises  carried  on  at  public 
erpense.  8o  to  be  abreast  with  the  times,  instead  of  putting  any  limit 
on  the  power  of  the  State  to  create  debt,  it  put  into  its  Constitution  a 
notice  to  the  Legislature  to  go  to  work  at  once  and  make  provision  for 
"  ascertaining  the  proper  objects  of  improvement  in  relation  to  roads, 
"  canals  and  navigable  waters,"  that  the  money  might  be  raised  and 
these  improvements  might  be  prosecuted  with  as  little  delay  as  possible. 

That  was  the  spirit  which  ruled  and  the  condition  which  prevailed  in 
J.^37.  In  1850  Michigan  made  and  adopted  another  Constitution.  Dur- 
ing the  years  which  intervened  the  people  had  gained  a  wide  experience 
ai.  0  had  evidently  profited  by  it.  Hence  we  find  them  at  the  latter  date 
sht  >vmg  a  purpose  to  make  an  instrument  in  its  financial  features  about 
as  dissimilar  from  the  one  it  was  to  supplant  as  it  could  well  be.  Nothing 
will  illustrate  this  change  in  spirit  and  purpose  more  clearly  than  the 
following  limitations  respecting  the  creation  of  State  indebtedness 
which  were  inserted.  These  sections  are  all  found  in  article  14  of  the 
1850  Constitution,  which  Constitution  is  still  in  force. 

Section  3.  The  State  may  contract  debts  to  meet  deficits  in  revenue. 
Buch  debtp  shall  not  in  the  aggregate  at  any  one  time  exceed  fifty 
thousand  dollars.  The  moneys  so  raised  shall  be  applied  to  the  pur- 
poses for  which  they  were  obtained  or  to  the  payment  of  the  debts  so 
contracted. 

Section  4.  The  State  may  contract  debts  to  repel  invasion,  suppress 
Insurrection  or  defend  the  State  iu  time  of  war.  The  money  arising 
from  the  contracting  of  such  debts  shall  be  applied  to  the  purpose  for 
Which  it  was  raised  or  to  pay  such  debts. 

BBCTIOB  C.  The  credit  of  the  State  shall  not  be  granted  to  or  in  aid  of 
any  person,  association  or  corporation. 

Section  7.  No  scrip,  certificate*  or  other  evidence  of  State  Indebted- 
ness shall  be  issued  except  for  the  redemption  of  stock  previously 
issued  or  for  such  debts  as  arc  expressly  authorized  in  this  Constitution. 

Section  8.  Tho  State  shall  not  subscribe  to,  or  bo  interested  in  the 
stock  of  any  company,  association  or  corporation. 

8ection  !).  The  State  shall  not  lie  a  party  to,  or  interested  in,  any  work 
of  internal  improvement,  nor  engage  in  carrying  on  any  such  work  ex- 
cept in  the  expenditure  of  grants  to  the  State  of  land  or  other  property. 

The  foregoing  sections  appear  to  co\  er  e\  cry  branch  and  phase  of  the 
subject;  and  compared -with  the  Constitution  of  1837  what  a  contrast 
thev  afford  I 

Cities  and  villages,  however,  vrore  left  by  the  1850  instrument  to  the 
discretion  of  the  Legislature  In  the  matter  of  restrictions  upon  their  bor- 
rowing power.  The  provision  which  relates  to  this  subject  is  found  in 
Article  15,  Section  13,  and  is  as  follows  : 

Section  13.— The  Legislature  shall  provide  for  tho  incorporation  and 
organization  of  cities  and  villages,  and  shall  restrict  their  powers  of 
taxation,  born  wing  money,  contracting  debts  and  loaning  their  credit. 


1830 31,639 

1820 8,896 

1810 4,762 


In  the  exercise  of  the  power  granted  by  this  section  the  Legislature 
has  passed  general  laws  governing  the  incorporation,  taxation  and 
bonding  of  cities  and  villages.  The  provisions,  however,  are  too  ex- 
tensive to  make  it  feasible  to  summarize  them  here.  They  may  be 
found  in  the  Compiled  Laws  of  Michigan,  edition  of  1897. 

POPULATION  OF  STATE-         „„„..,_ 

1900 2.420,9x2    1860 749,113 

1890 2,093,889    1850 397,654 

1880 1,636,937    1840 212,267 

1870 1,184,059 

From  1860  to  1870  increase  was  434,946.  or  58-06  per  cent;  from 
1870  to  1880,  452,878,  or  38-25  per  cent;  from  1880  to  1890,  456,952, 
or  27-92  per  cent.  From  1890  to  1900  the  increase  was  327,093,  or 
15-6  per  cent. 

Cities,  Counties  and  Towns 

IN  THE 

STATE   OF    MICHIGAN" 


Note—  For  places  not  given  in  alphabetical  order  among  the  fotlowinp 
statements,  see  "Additional  Statements"  at  the  end  of  this  Stale. 

ALBION.— A.  F.  Coopeb,  Cleik. 

This  city  is  in  Calhoun  County.    Incorporated  1885. 

LOANS—  When  Due. 

Improvement  Bonds— 

5s ,    $22,000. Sept. ,1904-1908 

..8.  ...  ,        6,000 1904-1906 


Bond,  debt  Sept.  28,  '03.    $99,000 

Floating  debt 2,875 

Assessed  valuation  1903.2,639,825 
Assessment  about  23  actual  value. 
Tax  rate  (per  $1,0001  1902. $16-10 

Population  in  1900  was 4,519- 

Population  in  1890  was 3,763 


Water  Bonds— 

5s,  J&  J,  $50,000 July    1,1919 

5s,Oct.,      5,000 Oct.  25,1903 

(Part  due  yearly)  to  1905 

INTEREST  on  land  bonds  payable  in  Chicago ;  water  bonds  of  1919 
In  New  York ;  water  bonds  of  1903,  etc.,  in  Albion. 

TAX  FREE.— All  of  the  bonds  are  exempt  from  taxation. 


ANN  ARBOR.— S.  W.  Beakes,  Treasu:e'. 

The  city  is  in  Washtenaw  County.    Incorporated  1851. 


When  Due. 


Bonded  debt  May  1,1904  $86,001 
Assessed  valuat'n  1903.10,01^,000 
Assessment  about  %  actual  value. 

Tax  rate  (per  Mj  1903  16  34 

Population  in  1890  was 9,431 

Population  in  1900  was 14,509 


LOANS- 

Sewer  Bonds— 
5s, ,$10,000 Deo.  1,  1904 

($2,000  yearly.)    to  Deo.  1.  1908 
4s,  ...  ,$2,918  33.  Mar   1,  '05-'06 

District  Pavement  Bonds— 
4s,  Aug.,   $30,230.. Pept.  1,  '04-'13 
4s ,    42,853  20.Mar.  1,'05-12 

Ann  Arbor  School  District— 

4s,    ....    $1,000 1904    4s, $4.000 1913 

4s,  ...  ,      £,000 1905-1906    Bonded  debt  Mar.  1, 1904.. $43,000 

4s,...  ,    30,000 1907-1912  I  School  tax  (per  M.)  1903....  $506 

INTEREST  is  payable  in  Ann  Arbor. 
OPTIONAL— All  bonds  are  subject  to  call. 


BATTLE  CREEK.— 

This  city  is  in  Calhoun  County.    Incorporated  1859. 


When  Due. 


LOANS- 

Bewer  Bonds— 
5s,  M&N,  $10,000.. 
5s  A&O,    10,000.. 
5s,  M&S,     10,000.. 

58 10,000.. 

4s, 10,000.. 

3^s,  ....     10,000.. 

3^8,  M&S,  10,000 Mar.  1,  1914 

4s,      ..     ...15.000 1910-1912 

4s,     M&S.  15,000 

Paving  Bonds— 
4s,  M&S.  $30,000 1918  to  1920 

($10,000  annually  on  Sept.  1.) 


..Nov.  1,1907 
..Oct.  16, 1908 
..Sept.  1,1909 
..Oct.  1,1910 
..Sept.  1,  1911 
.Sept.  1,  1913 


Paving  Bonds— Con. 
4s,  M&S.  $10,000 

Water  Works  Bonds— 
5s,  M&S,  $30,000.. Sept.  1,1915 
($10,000  due  y'ly)  to  Sept.  1. 1917 
4^8,  F&A,  $40,000. Sept.  1,  1902 
($10,000  due  y'lv)  to  Sept.  1,  1905 
Total  debt  July  1. 1902..  $240,000 
Water  debt  (included) . . .  70,000 
Total  valuation  1902.. .12,900,273 
Assessment  about  ^  actual  value. 
City  tax  (per  $1,000)  1902..$16-70 

Population  in  1900  was 18,563 

Population  in  1890  was. ...13,197 


4s,  M&S,  $10,000 Sept.  1,  1906  | 

INTEREST  on  the  4^  per  cent  water  bonds  Is  payable  in  Detroit 
and  on  the  5  per  cent  water  bonds  at  the  National  Park  Bank,  New 
York ;  on  sewer  bonds  in  New  York. 


When  Due. 


BAY  CITY.— T.  W.  Moore,  Comptroller. 

Bay  City  is  in  Bay  County.  Incorporated  1865.  The  debt  was  prin- 
cipally incurred  fer  water,  but  the  water  revenue  does  not  fully  meet 
the  interest  on  the  water  bonds.    [$50,000  bonds  offered  May  23.] 

Water  Works  Bonds  (Con.)— 
5s,  M&N,  $12,500.... May     1,1918 
4s,  A&O,    20,000.... Oct.      1,1925 
4s,  A&O,  20,000.... Oct.      1,1921 

4s 20,000.. ..Oct.  15,  1927 

Refunding  Water  Bonds— 

4s,  Oct.,  $18,000 Oct.  1.1928 

4s,  Mar.,    20,000 Mar.  1,  1930 

20,000 Mar.  1,  1931 

10,000....  June  1,  1932 

10,000  ..  .Feb.  1,1933 

10.000....  Junel,  1933 

9,000....  Feb.  16,  1934 

Bond,  debt  May  1,  1901.  $781,000 

Water  debt  (included)...    342,000 

Assessed  valuation,  real. 8,376, 270 

Assessed  valuat'n ,pers'1.3. 290,435 

Total  valuation  1903..  11,666,705 

Assessment  about  70%  actual  value 

Val.  of  city  prop'ty  1904.1,515.594 

Tax  rate  (perM)  1902 18-14 

Population  in  1890  was 27,839 

Population  In  1900  was.... 27,628 


4s,  J&D, 
4s,  J&D, 
4s,  J&J, 
4s,  J&J, 
4s, 


1, 1909 
1, 1907 
1, 1912 
1, 1922 
1,  1925 
1, 1930 
1, 1928 


4s,  Mar., 
4s,  J&D, 
4s,  FA  A, 
4s,  J&D, 
48,  F&A, 


LOANS- 
City  Hall  Bonds— 
5s,  M&N,  $25,000.... May 
4s,  J&D,     25,000.... June 

25,000 June 

25,000 June 

25,000....  July 
25,000....  July 
35,000....  July 
Bridge  Bonds— 

5s,  M&S,  $25,000 Sept.  1, 1920 

4s,  J&J,     48,000.  .July  1,  1904  to 
($12,000  every  five  years)  1919 
Local  Improvement  Bonds— 

4s,   $49,500.. July  1,  1904'06 

4s,  July,    49,500..July  1,  1905-'07 
4s,  M&N,  49,500  May,*07,'09,&*ll 

Water-works  Bonds— 
8s,  F&A,  $80,000.. Feb.  16,  1905  to 
($10,000  dueyea'ly)  Feb.16,1912 
8s,  A&O,  20,000.. ..Apr  15,  1913 
5s,  M&N,  25,000.... May  1.1906 
5s,  M&N,  25,000. ...May  1,1911 
5s,  M&N,  12,500.... May     1,1917 

INTEREST  on  the  8  per  cent  water  bonds  is  payable  at  the  City 
Treasury;  on  all  other  bonds  at  New  York  City. 
TAX  FREE.— All  bonds  issued  by  this  city  are  exempt  from  taxation. 


BAY    CO. —  {ALEXANDER  ZAGELMEYER,  Treasurer. 
County  seat  is  Bay  City. 

LOANS—  When  Due. 

Bridge  Bonds— 


=B   TfrT    S  $30,000 .1906 

58,J<»J,   £    30.OOO 1911 

Refunding  Bonds— 

$30,000..  Mar.  10, 1923 
4s,  M&S,  1  15,000. .Mar.  10, 1928 
30,000..  Mar.  10, 1933 
30,000.  Oct.  1,  1925 
30,000.. Oct.  1,  1930 
County  Bonds— 
5s,  J&D,  $38,000.... Dec.  15,1907 


4s,  A&O,  J 


County  Bonds    Con. 
5s,  J&D,  $38,000. ...Deo.  15,1908 
5s  J&D,    39,000.... Dec.  15,  1909 

Stone  Road  Bonds— 
4s,Refund'g,  $50,000.Aug.  1,  1922 
4s,  do  50,000.  Aug.  1,  1927 
Total  debt  Mar.  1. 1904.  $410,000 
Total  valuation  1903... 25, 409,592 
Assessment  about  H  actual  value. 
State&Co.tax  ratefper  M)'02.  8'88 

Population  in  1890  was 56,412 

Population  in  1900  was 62,378 


May,  1904.J 
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BENTON  HARBOR. -W   J    Baxyox    C  erK. 

Tills  City  is  In  Berrien  County.    Incorporated  1891. 

LOANS-                   When,Du.e,' 
Imp't4s,  55,000  ...1921 

Cemetery,  5s,    2,000 

Water  Bonds  - 

4s.  October,  $2"),000  .Oct.  1,  1921 

Water,  4s&6s  78,500 1921 


Park  &  Impt.  Bonds  - 
4s,  J&J,  $50,000  c.Jan.l. 1924  33 
Bond,  debt  April  1,1904  .  $21«,500 
Assessed  valuation, '.902.3,811, :>05 

Population.  1900 6,562 

Population,  1890 ...3,692 


BIG  RAPIDS.— D.  C.  Morrill.  Mayor. 

The  oity  of  Big  Rapids  Is  in  Mecosto  Co.    Incorporated  1869. 


When  Due. 


LOANS- 
Bridoe  Bonds— 

5s,  F&A15,  $15,000. .Aug.  15, 1904 

5^8,  M&S,  15,000.... Sept.   1,1907 
Railroad  Bonds— 

5s,  Feb.  1,  $15,000 Feb.,  1908 

Exp.  &  Imp.  Bonds— 

5s, ,$9,000 

General  Expense  Bonds— 

4^8,  J&J, $5,000 Jan.  1,1911 

INTEREST  on  water- worts  bonds  Is  payable  in  Detroit,  on  bridge 

bonds  iu  Chicago  and  Boston,  on  railroad  bonds  in  New  York,  on  im- 

Srovement    bonds    in  Toledo,   and  on   general   expense  bonds    ia 
leveland. 


Total  debt  Mar.  1,  1903..    $69,000 

Tax  valuation,  real 954,245 

do         personal 382,900 

Total  valuation  1902. ...1,257,145 
Real  ass'd  abt.  23  &  pers'l  ^3  value. 
Total  tax  per  $1,000  '01 .        36-20 

Population  In  1900  was 4,68« 

Population  in  1890  was 5,303 


nurDnvr  A  TvT        5  H.J.  A.  TODD,  Mayor. 
CHEBOYGAN. —  } GEORGE  N.  CASE,  Clerk. 


This  city  is  in  Cheboygan  County 
LOANS—  When  Due. 

Water  Works  Bonds— 

5s,     A&O,  $6,500 Oct.  1,  1906 

5s,      J&D,   7,000 1908 

5s,  Aug.  1,  33,000 July  2, 1914 

Total  debt  Mar.  1,  1903..    $59,000 


Incorporated  1869. 

Tax  valuation,  real $1,068,434 

Tax  valuation,  personal.  368,434 
Total  valuation  1902.  ...1,433,169 
Actual  valuation  (est.)...  2,800,000 

Population  in  1890  was 6,235 

Population  in  1900  was 6,489 


INTEREST  on  the  water- works  bonds  is  payable  In  New  York,  De- 
troit and  Sheboygan. 


CHIPPEWA  CO.— John  E. 

County  seat  Is  Sault  de  Ste.  Marie. 


Parsille,  Clerk. 


Road  Bonds— 
5s,  J&D,  $100,000  c.June  15, 1910 

Refunding  Bonds- 
SB,  J&D,  $40,000  c.June  1.  1912 
4H8.A4015,  $35,000  O.Apr.  15,  '09 

Court  Hous»  Bonds  — 
4ksJ&D,  g.,  $25.000. .June  1, '10 

INTEREST  on  5s  and  Court-House  4i«8  is  payable  at  Chase  Na- 
tional Bank,  New  York  City;  on  refunding  4^8,  at  N.  W.  Harris  &  Co., 
Chicago. 


Bond,  debt,  May  1, 1904.  $175,000 
Assessed  valuation  '03.14,211,718 
State  &  Co.  tax  (per  M)  190 3. $6  67 

Population  in  1890  was 12,019 

Population  in  1900  was 21,338 


COLDWATER.- 

This  city  is  in  Branch  County. 


LOANS—  When  Due. 

Water  Bonds— 

M,  A&O,  $56,000 Oct.  1,1903 

($7,000  due  yearly)  to  Oct.  1, 1910 
Bonded  debt.  Oct.  1, 1902. $56,000 
Valuation,  real 2,130,470 


Incorporated  In  1861. 


.$1,599,240 
.3,842,705 


Valuation,  personal. 
Total  valuation  1902 
Total  tax  (per  $1,000)  1902. $11-96 

Population  in  1890  was 5,247 

Population  in  1900  was 6,216 


nFTRDTT  5 WILLIAM  C.  MAYBURY,  Mayor. 

J-'       *•  *«'v-rx*  •       1  FRANCIS  A.  BLADES,  Comptroller. 
Detroit  Is  situated  in  Wayne  County.    Incorporated  in  1806. 


LOANS—  When  Due. 

Bodlevard  Imp.  Bonds— 
4s,  J&J,  $200,000.... July  1,1921 
4s,  M&S,    200,000... .8ept.  1,1922 
4sg,  M&N,  100.000  ...Nov.  1,  1923 

Park  and  Boulevard  Bonds— 
4s,  M&S,  $100,000  ...Sept.  1, 1921 
4s,  J&J,  105,000. .July  15,  1922 
4sg,  F&A,  25,000... Aug.  1,  1924 
3*28,  M&N15,  81,000.Nov.  15,  '31 
3»as,  F&A15, 100,000..  Feb.  15, '32 

Park  Improvement  Bonds— 
4a,  M&S,  $100,000.... Mar.  1, 1920 
4s,  A&O,    100,000.. ..Apr.  1, 1921 
4s,  F&A,    100,000. . . .  Aug.  1,  1922 
4sg,  J&J,  100,000....  Jan.  9,  1924 

3^s,M&S,150,000 Mar.  1, 1930 

3*28.  J&J.  100,000  r...Jan.  15,'  34 

Public  Improvement  Bonds— 
3*65s,  J&J,  $100,000  Jan.  1,  1918 
3*28,  F&A,  30,000  Feb.  1,  1911 
3^8,  J&D,  100,000  Deo.  1,  1916 
3^8.  J&D,  170,000  Dec.  31, 1916 
4s,  J&D,  100,000. .Dec.  31.1916 
4s,       J&J,      50,000.  .July  1,1926 

public  Building  Bonds— 
4s,  A&O,  $38,000....  Apr.  1,  1929 

Public  Lighting  Bonds— 
4sg,  J&J,  $600,000... Jan.  2,1924 
4s,  J&J         50,000. ..July  1,1926 


School  Bonds— 
4sg,  A&O,  $450,000.. Apr.  2, 1924 
4sg,F&A,  150,000..Feb.  1,1925 
156,000.. .July  1,  1929 
250.000.. .July  2,  1930 
155,000. ..July  1,  1931 
77,000...  July  1,1932 


3i«8,  J&J, 
3»«s,  J&J, 

3*25,  J&J, 
3^8,  J&J, 

Public  Sewers— 
4s,  J&D.  $200,000.. June  1,1918 
4s,  A&O  260,000.. Oct.  1,1919 
4s,  J&J,  240,000. .July  1,1920 
4s,  A&O,  500,000.. Apr.  1,1922 
4sg,  M&S,  150,000.. Mar.  3.  1924 
4sg,  J&J,  100,000.,July  2, 1924 
4sg,  F&A,  160,000.. Feb.  1,  1925 
4s,  M&S,  90,000.. Mar.  2, 1926 
3*23,  A&O,  100,000.. Oct.  1,1906 
3»«8,  J&J,  63,000. July  1,  1932 
3**s,  J&J,     81,000  r..Jan.  15,  '34 

Water  Bonds  issued  by  Com- 
missioners on  city's  credit— 
7s,  F&A,  241,000.. ..Aug.  1,  1904 
7s,  J&D,  148,000.... June  1, 1905 
6s,  J&D,  193,000.... June  1,  1906 
4s,  J&J,  100,000...  J  an.  10, 1925 
31*8,  J&J,  50,000... Jan.  1,  1933 
3i«8,  M&S,  150 ,000.. Sept.  1,  1933 
3^8.  J&D,  200.000  ..June  1,1934 

Refunding  Water  Bonds— 
3»as,  g,  F&A,$200,000. Feb.  1,1930 


I NTEREST  Is  payable  in  New  York  City  at  the  ourrent  official  bank 
or  at  the  office  of  the  City  Treasurer. 

TAX  EX  EM  PT-— All  bonds  issued  by  the  City  of  Detroit  are  exempt 
from  oity  taxation.  See  V.  74,  p.  1049.  Water  bonds  (issued  by  the 
Water  Commissioners)  are  an  exception  to  tnis  rule. 

TOTAL  DEBT,  SINKING  FUNDS.  Etc- 

Jan.  1,  '04.    Jul),  1,  '03.    July  1,  '02.  July  1,  '01. 

General  bonded  debt. $5,800,000    $5,800,000    $5,660,000  $5,324,000 

Sinking  funds 2,162,062      2,106,669      1,937,236  1,761,091 


Net  general  debt.. $3,637,938    $3,693,331    $3,722,764 
Net  speoial  debt 291,276         243,075         215,972 


Total  net  debt.... $3,929,214 
Water  debt  (add'n'l) 


$3,936,403    $3,938,736 
$1,023,000    $1,033,000 
Charter  limit  of  debt,  Deo.  1,  1903,  $5,437,378,  water 
outside  the  limit.    Floating  debt  Jan.  1, 1904,  $18,000. 
The  sinking  fund  consists  of  cash  and  city  bonds. 


Month  and  Year.  *0ross  Debt. 

1903,  July  1 $5,800,000 

1902,  July  1 5,660,000 

1901,  July  1 5,324,000 

1900,  July  1 5,074,000 

1899,  Julvl 4,868,000 


1898,  July  1. 
1897,  July  1 . 
1896,  July  1. 
1895,  Julyl. 
1890,  Julyl. 
1880,  Julyl. 
1875,  Feb.  1 . 
1870,  April  1. 


4,830,000 
4,837,000 
4,915,000 
4,825,000 
1,634,500 
1,360,400 
1,081,900 
704,283 


Sinking  Fund. 

$2,106,669 

1,937,236 

1,761,091 

1,609,810 

1,571,598 

1,483,144 

1,347,277 

1,376,516 

1,223,203 

745,274 

528,627 

121,285 

37.252 


*Not  including  special  assessment  or  water  debt. 


$3,562,909 
360,351 

$3,923,260 
$1,033,000 

debt  being 


*Net  Debt. 

$3,693,331 

3,722,764 

3,562,909 

3,464,190 

3,296,402 

3,346,856 

3,489,723 

3,538,483 

3,601,796 

889,225 

831,772 

960,614 

667,030 


CITY  PROPERTY— The  city  owns  property  free  from  all  encum- 
brance which  was  valued  on  July  1,  1902,  at  $25,4^7,139  29. 

ASSESSED    VALUATION.— The  oity's  assessed  valuation  (about 
%  actual  value)  and  tax  rate  have  been  as  follows  In  the  years  named: 

, Assessed    Valuation. .       Tax  Rate 

Tears—  Real.  Personal.  Total.  per  $1,000. 

1903      ...  $190,197,060         $81,671,8^0         $271,868,920         $16*57 
1902    ....     180,142,340  69,361.380  24  »,503.720  1729 

1901        ..     175,766,620  71,481,880  247,248.500  15-70 

1900' 174,165,440  70,206,110  244,371,550  1540' 

1899 171,343.730  45,627,270  216,971,000  1633* 

1898  .    169,087,260  38,549,600  207,636,860  15-99* 

1897    ....     165,836,780  40,989,090  206,825,870  17-68* 

1895 162,554,510  47,031,820  209,586,330  15-70 

1890    ....     123,391,610  38,436,960  161,828,570  1573 

1885 87,536,645  28,713,300  116,249,945  10-77 

1880 64,556.085  19,867,705  84,363,790  11-83 

*  Average. 

The  tax  rate  includes  that  for  city,  sohool,  police  and  highway. 

POPULATION. -In  1900  (Census)  was  285,704;    in  1890  it  was 
205,876;  in  1880  It  was  116,340;  in  1870  It  was  79,577. 

ESCANABA.-H.  J.  Robertson,  Clerk. 


The  city  of  Escanaba  is  in  Delta 
LOANS—  When  Due. 

City  Gas  &  Elec.  Lt.  Bonds— 
4s,  J&J,  $50,000 g...  Jan.  1,'04-'13 

REFUNDING  Bonds - 

4s, $15,000 Oct.  1,  1921 

5s,  J&  D  g,  20,000. .June  1/04-13 

Improvement  Bonds— 
6s,  .....     $5,000 July  2, 1904 

Sewer  Bonds— 
5s, $10,000 Aug.  2, 1907 

City  Hall  Bonds— 
4^*8 ,  $25,000 Oct.  1, 1931 


County.    Incorporated  in  1883. 
Bond,  debt, 'Oct.  8,1903.  $125,000 
Tax  valuation  1903....  3,649,097 

Population  in  1900  was 9,549 

Population  In  1890  was 6,808 

Escanaba  School  Dist. — 

School  Bonds— 

5s,  Jan.,  $10,000 July  15, 1907 

5s,  Jan.,    11,000 July  1, 1905 

5s,  J&J,    15,000.July'09,'14&*19 
4s,  M&S,  22,500. ..Sept.  1, 1904-12 


GLADSTONE— D. 

This  oity  is  In  Delta  County. 


C.  McIntyre,  Clerk. 

Incorporated  in  1889. 


LOANS—  When  Due. 

Refunding  6s,  $4,500.  June  1, 1905 

do         5s,    3,000 1909 

Elec.  light  6s,  7,000  June  1, 1917 
Judgment  5s,  12,000  May  1,  1914 
Refund.  4»«8,  45,000. May  1,  1919 
Elec.  light  5s,  5,000.  Jan.  1, 1909 
Water  5s,  2,000  Jan.  1, 1909 


Sohool  5s,         $8,000. July 20, 1909 
Bonded  debt  Mar.  1, 1903.. $91, 000 
Assessed  valuat'n  1902  1,100,000 
Assessment  about  actual  value. 
Tax  rate  (per$l,000)  1902. $23-50 

Population  in  1890  was 1,337 

Population  in  1900  was 3,380 


GRAND  HAVEN.— Jacob  Glerum,  Clerk. 

This  city  Is  in  Ottawa  County.    Incorporated  in  1867. 


LOANS—  When  Due. 

Electric  Light  Bonds— 
5s, $10,000.. .Oct.  14,190610 

Refunding  Bonds— 
4138,  J&D,  $24,000.  June  15,'20-25 
4s,  J&D,  30,000.  June  15 '26-31 
4>*s,  J&D,  4,000..  June  15,  1911 
4^8,  J&D,  35,000  June  15/13-19 
41*8,  J&D,      3,000..  June  15, 1912 

Railroad  Aid  Bonds- 


Water  Bonds— 

5s ,$3.000 July  15, 1906 

Total  debt  Mch.  1, 1904.  $124,000 

Total  valuation  1903 1,660,160 

Assessment  abt.  *n  actual  value. 
Total  tax  (per  $l,000)1903.$25-70 

Population  in  1890  was 5,023 

Population  in  1900  was 4,743 

School  District  Debt— 
Bonded  debt  Mch.  1, 1903.$30,000 


5s,  A&O,  $17,000.... June  1,1905 

INTEREST  on  the  refunding  and  railroad  bonds  is  payable  at  New 
York;  and  on  the  remaining  bonds  at  Grand  Haven. 


GRAND  RAPIDS.- \ fSK^VBlR^%?erS.ompVeT 

The  city  of  Grand  Rapids  is  in  Kent  County 

LOANS—  When  Due. 

City  Hall  Bonds — 

58j,  J&J,  $150,000 July  1, 1904 

.fundino  Bonds— 


4s,  J&J,  $150,000...  .July  1, 1905 

Market  Site  Bonds— 
4s,  M&N,  $75,000.. ..May  11, 1916 

Bridge  Bonds. 
4s,  M&N,  $100,000.... May  1,  1922 
3^8,  M&N,  50,000  ...May  1,  1928 

School  Bonds— 

5s,  A&O,  $9,000  Oct.  1,  1904 

4Ljs,  J&D,  25,000 June  1, 1906 

413s,  J&D,  25,000 June  1, 1908 

4 138,  J&D,  23,000 June  1,1909 

413s,  J&D,  12,000 June  1, 1910 

4i28,  A&O,  55,000. ...Oct.   1,  1911 

413s,  J&D,  28,000 June  1, 1912 

4a,     M&N,  21,000.. Nov.  20,  1903 

4s.     F&A,  21.000 Feb.  4, 1907 

4s,     J&D,    8,000.... June  2, 1910 

Electric  Light  Bonds— 
4s,  M&N,  $125,000.. ..May  3, 1917 


Incorporated  in  1850. 

Street  Imp— Assessm't  Bonds. 

4s,  M&N.  $20,000 May  1. 1905 

4s,  M&N,  60,000... May,  1905-06 
4s,  M&N,  60,000...  May,  1906-07 
4s,  M&N,  60,000. .May  1, 1905-06 
4s,  M&N,  60,000  o.May  1,  1907-08 

Water  Bonds— 
5s,  M&S,  $150,000.... Sept.  1, 1908 
5s,  M&N,  80,000.. ..May  1,1909 
413s,  J&J,  300,000. . .  .Jan.  1,1912 
4^28,  A&O,225,000.... Oct.  1,1913 
4s.  J&D,100,000....June  1,1915 
3^8,  J&J,  30,000...  July  1,1923 
Bonded  debt  Jan.  1,'04.$2,152,000 

Sinking  fund 228,866 

Assessed  val'n,  real 48,959,375 

Assessed  val.,  personal.23,389,436 
Total  valuation  1903  ..72,348,811 
Assessment  about  *3  aotual  value. 

Tax  rate  (perM.)  1903 $14-91 

Population  1890  (Census).. 60,278 
(Farts  of  several  townships  an- 
nexed since  1890.) 
Population  1900  (Census) . . 


87,565 

INTEREST  on  the  water,  city  hall,  electric-light  and  funding  bonds 
Is  payable  at  New  York;  on  the  school  4*88  due  1906  and  1911  at  the 
First  National  Bank,  New  York  City;  on  other  bonds  at  Grand  Rapids. 
TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation. 


WOT    T    A  "MO        \  HENRY  GERLINGS,  Mayor. 
tt.LJL-.L-.A.iNU. —  (WM.  O.  VAN  EYCK,  City  Clerk. 
This  oity  Is  in  Ottawa  County.    Incorporated  in  1867. 


Sewer  Bonds— 
4s,  Feb.,  $10,000  o....Feb.  1,  1911 

Fire  Dept.  Bonds— 
5s,  Feb.,  $2,500  0 Feb.  1, 1909 

Street  Bonds— 
4s,  Feb.,  $32,0000. Feb.  1, 1905-03 

Electric  Light  Bonds— 
5s,  Feb.  $12,000  c...Feb.  1, 1905 
5s,  Feb.     12,000  c. Feb.,  1918-'29 
3%s,Feb.  25,000  c....Feb.  1, 1923 

Water  Bonds— 
5s,  Jan.,  $6,OOOo.Jan.  31, 1905'10 
5s,  Jan.,       700  o....Jan.  31, 1911 
5s,  Jan.,    5,OOOo.Jan.  31, 1912-'16 


Water  Bonds— (Con.)— 
5s,  Jan.,  $l,300o.... Jan.  31, 1917 

5s,  F&A,  17,950  0 1906 

5s,  Feb.,    6,000  c Feb.  1, 1905 

5s,  Feb.,  18,000  o.....Peb.  1, 1908 
4s,  Feb.,  30,000  o Feb.  1, 1923 

Park  Bonds— 

4s, $50,000  0 Feb.  1, 1931 

Bond,  debt,  Apr.  1 ,  1904.  $21 8,4  "40 

Tax  valuation  1903 5,134,755 

Assessm't  abt.  75  p.  0.  aotual  value. 
Total  tax  (per  $1,000)  1903  $1672 

Population  in  1900  was ..7,790 

Population  in  1890  was 3,945 


ISHPEMING.— J.  H.  Quinn,  City  Aiseasor. 

This  city  is  in  Marquette  County.    Incorporated  in  1873. 


Bond,  debt  Apr.  1,1904.. ..$95, 500 

Ass'd  valuation  1903 7,687,350 

Tax  rate  (per  $1,000)  1903. $22-34 
Population  in  1900  was 13,255 


Population  in  1890  was 11,197 

School  District  Bonds— (Addit'l.) 
4s,  J&J,  $30,000...  July,  1906-*11 
4s,  M&S,  45,000.... Mar.,  1912-'16 
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JACKSON. — C.  E.  Aldrich,  Recorder. 

This  city  is  the  capital  of  Jackson  County.    Incorporated  in  1857. 

LOANS—  ' — Interest. — , Principal. > 

NAME  AND  PURPOSE.  P.  Ot.  Payable.        When  Due.         OuMaruVtr 

Liberty  Bite  Bonds 3*3    A  &  O     Oct.     1,1917  $15,?(X) 

Public  building  bonds 5       M&8     Nov.  15. 1907  65.000 

Paving  bonds 41*    J    &    J       July  15, 1913  8.5°°, 

Sewer  bonds 4       J    &   Ji*    July  15, 1919  76,000 

Water  works  bonds,  &c...    5       M&S       8ept.  1, 1904  7£'°^°. 

-r                           iqoo  k       t    a.    t5     Sept.  1,1908  10,000 

Water  extension,  1892 5       J    &  J  ^  Sept.  1.  1909-11  60.000 

do  do        1898 4»d    J  &  J        Julyl5.1914  10,000 

do  do         3*2    J  &  J        July  15, 1916  25,000 

Grand  River  Imp't.  1900..    3^    J  &  J        July  15,1915  25,000 

do  do  ..     4        J    *   JIB    July  15,  1919  24.000 

Water  ext'n  and  connect'n    5       M&S       Sept.  1, 1912  20,000 

Refunding  water  bonds...    5       M&8       Sept.  1,  1904  10,000 

INTEREST  on  the  water  bonds  due  in  1904  is  payable  in  N.  Y.  and 
Detroit;  on  all  other  issues  in  New  York. 

TOTAL  DEBT,  Etc.— The  total  bonded  debt  on  Sept.  1, 1903,  was 
$323,500,  of  which  water  debt  was  $245,000. 

TAX  VALUATION  in  1903  was  $16,483,108.  Property  is  assessed 
at  its  cash  value.  The  total  tax  per  $1,000  for  1900  was  $23-40,  of 
which  $13-20  was  for  city  purposes.    City  tax  rate  1903,  $11  50. 

POPULATION  —The  population  in  1900  was  25,180;  in  1890  It 
•was  20,798;  in  1880  was  16,105;  in  1870  was  11,447. 

T     AMCIMr         5  HUGH  LYONS,,  Mayor. 
]_AJNolJNUr. —  J  JOHN  S.  BENNETT,  Treasurer. 

Lansing,  the  capital  of  Michigan,  is  in  Ingham  County.  Incorporated 
In  1859. 


LOANS-  When  Due. 

City  Hall— 
5s,  M&S,  $75,000....       1909  1914 

Optional  after  1906. 
4s,  J&J,  $50,000 1910-1916 

Bridge  Bonds— 
5s,  J&D,  $15,000.. .. Dtc  1,  1908 
5s,  M&S,     25,000....       1906-1914 

Optional  after  1906. 
4s,  J&J,    $25,U00....       19111915 

Water  Works  Bonds— 
4^!S,  J&J,  $15,000... May  1,  1905 
4*28,  J&J,    25,000. .. May  1,  1910 
4^8,  J&J,    25,000... May  1,  1915 
4s,     J&J,    25,000... July  1,  1920 

Paving  Bonds— 
4^8,  Jan.,  $10,000...  Jan.  15, 1905 

INTEREST  on  the  water  bonds 


Street Improvhm't  Bokds— 
4*38,  J&D,  $10,000  Dec  1,  '04-'08 

Electric-Light  Bonds 

5s,  J&D,  $60,000 July  1,  1913 

($20,000  ev'y  5  yrs.)  to  July  1,1923 

School  Bonds— 

5s,  A&O,  $10,000 1904-1905 

Bond,  debt  Aug  1,  *03. ..  $390,0C0 
Water  debt  (included)  ..  100.000 
Assessed  valuation,  real.6,894,000 
Assessed  valuat'n.pers'l.l, 827,305 
Total  valuation,  1903.... 8,721, 305 
Assessment  about  3t  actual  value. 
Tax  rate  (per  $1,000)  1903..S21-72 

Population  in  1890.. 13,102 

Population  in  1900 16  485 

due  in  1920  and  $5,000  electrio 


bonds  due  in  1913  is  payable  at  Lansing ;  on  all  other  bonds  at  N.  Y. 


LUDINGTON.-J.  Edwin  Smith,  Clerk. 

This  city  is  in  Mason  County.   Incorporated  in  1873. 


Water  Bonds—  When  Due. 

4s,  Oct.,  $100,000 1909-1928 

4s,  Oct.,      10,000 1904-1908 

Street  4s,    23,000 May,'14-'25 

($2,000  due  yearly  to  1924.) 
Funding  5s,   $10,000...  1905-1914 
Judgment  4s,      2,000...  1903-1 904 


Judgment  4s,  $1,000. ...1903-1904 
Refunding  4s,  4,000....  1903-1904 
Bonded  debt  Feb.l.l903.$l 61, 853 
Assessed  valuation  1902 . 2,711,440 
Total  tax  rate  (per  M)1902.$27-52 

Population  in  1890  was 7,517 

Population  in  1900  was 7,166 


MANISTEE.— 

This  city  is  the  county  seat  of  Manistee  Co.    Incorporated  in  1869 


LOANS—  When  Due. 

5e ,  $40,000 ..  .$8,000  yearly 

Water  Bonds— 
4s ,  $90,000.. Oct.1904  to'12 

Strket  Impm't  Bonds— 


Ass'ed  valuation,  real. $3,1 62,905 
Ass'ed  valuation,  per'l.$2,565,124 
Total  valuation  1903  c  5,728,029 
Assessment  about  23  actual  value. 
Tax  rate  (per  $1,000)  1903.$29-34 


4b,  M&N,  $29,000 I  Population  in  1890  was.. ..12,812 

General  debt  Mar.  1,  '04  $159,000  I  Population  in  1900  was 14,260 

School  debt  (additional).     15,000 


IV/T  A  "D/~»TTT7"-r"-r'TT  wm.  ±i.  ukejsne,  Mayor. 

lVl^.J-e^UH  1   1  H.. —  }  FRANKLIN  E.  BAY,  Comptroller. 

This  city  is  in  Marquette  County.    Incorporated  in  1871. 

LOANS—  When  Due. 


General  City  Bonds— 
4s,  J&J,  $10,000 c... Jan.  1,  1911 

Refund.  City  Hall  Bonds— 
4^8,  F&A1B,$50,000  c.Aug.15,  '13 

Ref'g  Elec.  Light  Bonds— 
4s,     J&J,  $5,000  c.    July  1,  1904 
4s,     J&J,  20,000c. ...Jan.  1,1910 
4s.     J&J,  20,000  c    .July  1,  1910 
3^8,  J&J,  10,000  C.July, lgOS&^OO 

Electric  Lighting — 
5s,  M&S  $25,000c. .Sept.  1,  1912 
5s,  F&A,    10,000  c.Aug.l,  1913 

Municipal  Impr'vem't  Bonds— 
3^8,  J&J,  $20,000  C. July  V1911 


INTEREST  is  payable  at  Marquette 


School  Dist.  No.  1  Bonds— 
4s,  M&N,  $60,000  0.  ..May  1,  1912 
4s,  M&S.     30,000  c. Sept.  1,  1909 

Refunding  Water  Bonds— 
4s,  J&J,  $20,500c...  Jan.  1,1910 
4s,  A&O,  35,000  0.... Apr.  1,1916 
4s,  M&S,  25,000  c... Mar.  1,1921 
3128,  J&J,  2*,000  c...  July  1, 1926 
Bond,  debt  Mar.  8,  1904.  $365,500 
Water  debt  (included). . .  105,500 
Assessed  valuation  1903.6,896,980 
Assessment  nearly  actual  value. 
City  tax  (per  $1,000)  1903..$1380 

Population  in  1890  was 9,093 

Population  in  1900  was 10,058 


MENOMINEE.— 

This  city  is  in  Menominee  County 

LOANS—  When  Due. 

Sewer  Bonds— 

6b,  M&N,  $31,000 May  1, 1904 

(Part  due  yearly)  to  May  1, 1911 
General  Improvement— 

68,  M&N,     $8,000 May  1,  1905 

($1,000  due  yearly)  to  May  1,  1912 
6e,  M&N,  $10,000  .May  1, '12&'13 


Incorporated  In  1883. 
Refunding  Bonds. 

5s,  A&O,  $47,500 Apr.  1,  1914 

Bonded  debt  Mar.  2,1903.$102,500 

Sinking  fund. 5,000 

Tax  valuation  1 903 5,364,977 

Assessment  is  about  actual  value. 
Total  tax  (per  $1,000)1902.$24*70 

Population  in  1 890  was 10,630 

Population  in  1900  was 

*  r.'  'W     W      11,1,1-,    x,   r>n      1 


12  818 
I NTEREST  is  payable  at  the  office  of  N.  W.  Harris  &  Co.,  New  York. 

Menominee  School  District. — This  school  district  is  co- 
extensive with  the  city,  and  has  a  separate  debt. 


LOANS—  When  Due. 

School  Bonds— 
6s,  Apr.  1,  $3."),000...Apr.  1,  1905 
($5,000  due  yearly)  to  Apr.  1, 1911 


Total  debt  May  1,1904.     $35,000 

Tax  valuation  1903 5,364,977 

School  tax  (per  $1,000),  '03  .$1-00 
Assessment  2Q  actual  value. 


INTEREST  on  the  school  bonds  Is  payable  in  Menominee. 


MENOMINEE  CO. 

County  seat  is  Menominee. 

LOANS-  When  Due. 

County  Bonds,  1894  5— 
5s,  ann.,  $25,000 1905-1909 

($5,000  due  yearly  on  April  1.) 

5s,  Apr.,  $10,000 Apr.  1,  1905 

Interest  payable  by  County  Treas. 
Total  debt  Mar.  1,  1904... $35, 000 


— C.  C.  Hansen,  Treasurer. 


Tax  valuation,  real $7,208,420 

Tax  valuation,  pera'L..  3,251,564 
Total  valuation  1903... 10,462,984 
State  &  co.  tax(por  M.)1903.  .$930 
Population  in  1890  was.... 33,639 
(Part  of  county  detached  in  1X91.) 
Population  in   1900  was.... 27,046 


MUSKEGON.— P.  P.  MiSNER,  Recorder. 

This  city  is  in  a  county  of  the  same  name.    Incorporated  in  1869. 

LOANS—  - — Interest. —       . Principal, . 

NAME  AND  PURPOSE.            P.  01.  Payable.  When  Due.         Outstand'g. 

Bridge 5       J&J  1910                      $8,500 

Contingent  fund  bonds  ....    5      J&J  1907                     10,000 

do              do         ....    5       J&J  1908                         4.000 

Interest  and  sink,  fund  bds.    5      J   &   J  1909                     10,000 

do              do                  5      J    &   J  1910                       6,000 

Publicparks 1893    5  g.  J    &   J  July  1, 1926            100,000 

do           5       J&J  1905                       5,000 

Wharf  bonds 4      19 '4                    100,000 

Sewer  Extension 5       J    &   j\  $59ooo%ear?y.   \       25.°00 

Street  improvement  bonds.    4      J&J         1915-1923  84,000 

Water  works  1890 5       J   &    J  {  $io%o°yearfy.  }     220,000 

do Refunding 4       J&J  1905-1906  '  20,000 

do  do         ....    5        1907-1913  20,000 

do  do         ....    5       1913  10,000 

Special  refunding 4       J&J  1921  35,000 

INTEREST  on  contingent  fund  bonds  and  on  the  interest  and  sink- 
ing fund  bonds  is  payable  at  Fourth  Nat.  Bank,  N.  Y.  City;  on  the  1893 
issue  of  park  bonds  at  Western  Nat.  Bank,  N.  Y.  City;  on  the  street 
bonds  at  N.  W.  Harris  &  Co.,  Chicago,  and  on  all  other  bonds  at  Bank 
of  the  Republic,  N.  Y.  City. 

TOTAL  DEBT,  Etc.— The  bonded  debt  on  Apr.  1,  1904,  was 
$557,500,  including  the  water  debt  of  $270,000. 

ASSESSED  VALUATION  in  1902  of  real  estate,  $5,017,100;  per- 
sonal property,  $2,506,405;  total,  $7,523,505.  Total  assessment  in 
1903,  $7,457,690.  Total  tax  (per  $1,000)  for  1903  was  $3120.  Assess- 
ment is  about  90  p.  c.  of  the  actual  value. 

POPULATION.— The  population  in  1900  was  20,818;  in  1890  it  was 
22,702;  in  1880  it  was  11,262. 


/~kAX7 nccn         <SEAVERY  D.  EMERY,  Mayor. 
KJ  W  UOOU. —  \  FRED.  EDWARDS,  Clerk. 
This  city  is  in  Shiawassee  County.    Incorporated  in  1859. 

LOANS—  When  Due. 

Refunding  Bonds— 

4s $3,000 May.  1,1917 

4s, 7,000  July  1,1912 

Improvement  Bonds— 

..., „      $7,000..Mar.  14, 1914 

4s,    .....       15,000    ..Apr.  2,  1917 

Water- Works  Bonds— 

4s, ,  $15,000 1920 

.., ,  20,000 1910 

.., ,    20,000 1924 

Refunding  Water  Bonds— 
4s ,  $40,000 1920 

Paving  Bonds— 
4s,  May,    $4,500 1904 

Bridge  Bonds— 
4s,  semi-an.,  $15,000... 1909-1913 


Sewer  Bonds— 
4s,  semi-an.,  $1,000 1904 

General  Fund  Bonds  — 

4s,  J&D,  $15,500 1905 

Bond,  debt  Jan.  1, 1903    $181,500 

Floating  debt 12,100 

Total  debt  Jan.  1, 1903..    193,600 

Sinking  fund 13,113 

Assessed  valuation,  real. 2, 572.715 
Assessed  valuation, per'1.1,067,285 
Total  valuation  1902. ...3.640,000 
Tax  rate  (per  $1,000)  1902. $22-06 

Population  in  1890  was 6,564 

Population  in  1900  was 8,696 

School  District  Bonds— ( Addit'l.) 

H.  Kirk  White,  Secretary. 

4s,  J&J,  $20,000...  July,19C7-*16 

Bonded  debt  Aug.  19,  '03. $27,000 

Assessed  valuation,  '03..3,744,36ft 


PETOSKEY.-T.  D.  Ely,  Clerk. 

This  city  is  in  Emmet  County.    Incorporated  in  1895. 


LOANS—  When  Due. 

Water  Bonds— 
5s,  June,  $12,000 June  1, 1914 

(Optional  after  June  1, 1909.) 

4s,  Mar.,  $16,000 Mar.  1,1928 

(Optional  after  Mar.  1, 1918.) 
4s,  Mar.,  $19,735.     .  Mar.  2, 1923 

(Optional  after  Mar.  2, 1913.) 

Refunding  Water  Bonds— 

4s,  Oct.,  $15,000 Oct.  1, 1922 

(Optional  after  Oct.  1, 1912.) 

Improvement  Bonds— 
5s,  June,  $8,000 June  1, 1914 

(Optional  after  June  1, 1904.)  ■ 

Electric-Light  Bonds— 
4s,  J&D,  $16,000....  1918 

4s,  M&N,  12,000. ...May  1,  1919 
(Subject  to  call  after  1909.) 

4s,  J&D,  $10,000 June  1,1930 

(Subject  to  call  after  June  1, 1920.) 

Petoskey  School  District  — P.  B 


When  Due. 


loans- 
city  Hall  Bonds— 

4s,  F&A,  $20,000  ..  Aug.  1,  1936 
(Subjectto  call  after  Aug.  1,1920.) 

Park  Bonds— 

4s,  ....,$5,000 Dec.  1, 1931 

(Subject  to  call  after  Deo.  1, 1921) 

Bridge  Bonds— 

5s.  June,  $9,000 June  1,  1916 

(Optional  after  June  1, 1911.) 
Bonded  debt  Mar.  1, '04.  $124,000 

Water  debt  (included) 43,000 

Assessed  valuat'n  1903.. 6,297,860 
Assessment  about  actual  value. 
Taxrate  (per  $1,000)  1903. .$19*00 

Population  in  1890  was 2,872 

Population  in  1900  was 5.285 


LOANS- 
5s,  Deo  ,   $8,000  o... 
4s,  M&S,  10,000  c... 


When  Due. 
Dec.  1, 1904 
1911 


Wachtel,  Sec. 


Bond,  debt  Apr.  1, 1904     $18,000 
Assessed  valuation  1903.3,549,59,0 


PONTIAO— 

This  city  is  in  Oakland  County.    I 
LOANS—  When  Due. 

Sewer  Bonds— 
5s,  M&S,  $25,000 Sept.  2, 1915 

Water  Bonds— 

4*28,  var.  $75,000 1904-18 

4s,  $50,000 July  15,  1919-28 

5s.    15,000       1933 

Paving  Bonds— 
5s  $52  00O 

5s',  MAN,  lO.OOO.Mayl," '04-07 
5s,  J&J,  20,000  July  1,1904-07 
Int.pay'le  inN.  Y.  City  and  Pontlao. 


ncorporated  in  1861. 
Total  debt  July  15,  '01..  $212,000 
Total  valuation  1902. ...5,461,800 
Assessment  about  3-5  actual  value 
Total  tax  (per  $1,000)  1902. $17-89 

Population  in  1890  was 6,200 

Population  in  1900  was 9,769 

School  District  Bonds— (Addit'l.) 
Harry  A.  Snowdon,  Seo'y. 

5s, $9,000 1904  to  1912 

5s,  F&A,    50,000 Aug.  1,  1911 


A.  A.  GRAVES,  Mayor. 
•_  E.  A.  CADY,  Comptroller. 
City  of  Port  Huron  is  in  St.  Clair  County.    Inoorpoiated  in  1857. 


PORT  HURON.—  ! 


LOANS—         Am't  Outstatid'g 

Bridge  bonds $44,170 

Canal  construction 100,000 

Contingent  bonds 12,665 

General  road  bonds 43,710 

Park  bonds 19,000 

Public  building  bonds 22,260 

Publio  improvem't  bonds  104,735 

Street  openings 1,850 

Refunding  bonds 235,000 

Repaving  bonds 203,560 


School  bonds $54,000 

Sewer  bonds 32,875 

Sidewalk  assessment 30,000 

Water  bonds 37,000 

Total  debt  Apr.24,  1904.  941,425 
Total  valuation,  1904.  .11,400,000 
Assessment  aboutf  23  actual  value. 
Tax  rate  (per  $1,000)  1904. $20-00 

Population  in  1890  was 13,543 

Population  in  1900  was 19,158 

Pop'l'n  '03  (spec,  city  cen.)  .22,106 


INTEREST-MATURITY.-Bonds  mature  from  1904 to  1933,  in- 
clusive, and  bear  interest  as  follows:  $25,000  at  6  per  cent,  $345,790 
at  5  per  cent,  $537,135  at  4  per  cent,  $19,000  at  3^  per  cent  and  $11,- 
500  at  3  per  cent.  Interest  largely  payable  at  the  Hanover  National 
Bank,  New  York  City.    Bonds  are  all  coupon  in  form. 


SAGINAW.— Frank   M.  Totten,    Comptroller. 

Incorporated  in  1857.  The  cities  of  Saginaw  and  East  Saginaw,  In 
the  county  of  the  same  name,  were  eoasolidated  in  1890,  forming  the 
present  city. 


May,  1904.] 


MICHIGAN-CITIES  AND  TOWNS. 


2145 


3»*8,  M&N, 
3*48,  M&N. 


4^8, 
4^8, 

4!28, , 

4s,  JuDe, 
48,  J&D, 

48, 


1, 1906 
1, 1914 
1,1915 
1, 1916 
.Apr.  15,  1907 
..Maj-  1.  1913 
1,1920 

1. 1920 

1. 1921 

1. 1922 
1.  1923 


LOANS—  W?u™  -*>"«• 

City  Hall— 
iiae,  F&A,  $70,000... Feb.  1,1905 

($10,000  yearly)  to  Feb.  1, 1911 
412S,  F&A,  $15,000. .Feb.  1,1912 
4a,  F&A,  40.000..  Aug.  1,  1908 
($10,000due  yr'ly)  to  Aug.  1,  1911 
4s,     F&A,     $5,000..  Aug.  1,1912 

Genesee  Street  Improv.— 
4i2B,F&A,   $20,000. .May    1,1915 

Bridge  Bonds— 

4s,  A&O.  $60,000 1918-1923 

($10,000  yearly  on  April  1. 
3iflB,  F&A  $8,000.... Aug.  15,  1909 
4s,  A&O,  50,000 Oct.  1,  1923 

Court  House— 
5e,    J&D,  $40,000 Dec.  1,1904 

($10,000  yearly)  to  Dec.  1, 1907 

Sewers— Eastern  Tax.  Dist.— 

4s ,  $30,000.... 1908&1918 

4s,     ,    15,000 June,  1911 

3^8, ,      8,000. ..June  1,1919 

3^8.  4s&4i«s,  19.040... 1904-1912 
4s.  F&A,    10,000.  Aug  22.1904-13 

Sewers— West.  Tax.  Dist.— 

5s,     J&D,   $50,000.. June  1, 1904 

($10,000  yearly)  to  June  1,  1908 

4s,      F&A,  15,000.  .Aug.,'09  to '11 

4s,     F&A.    6,000..  Aug.      1.  1912 

313s,  4s&58,  :^2,'290 1904-1912 

48       F&A,      25.000  Aug  22,'04-l 3 

Street  Imp.— East.  Tax  Dist.— 
3*28,  48  &  5s.  $138.700.. 1904-1912 
48,    F&A1&, 150,000  Aug  15,'0i-)3 

INTEREST  is  payable  at  the  City  Treasurers'  office  or  at  the  official 
bank  iu  New  York. 

TOTAL  DEBT,  Etc.—  Tbe  following  statement  shows  Saginaw's 
total  bonded  debt,  the  sinking  funds,  &c: 

Feb.  1.1904.  July  1,  '03.    Feb.  1,'02.  Tne^O.'Ol. 

Bonded  debt $1,542,272  $1,235,904  $1,317,886  $1,322,258 

Sinkingfunda 46,761  44,658  65,248  32,258 

Net  debt $1,495,511  $1,241,246  $1,252,638  $1,290,000 

Water  debt  (incl.  above).    $526,500      $526,500      $548,000      $548,000 

Assessment  bonds,  issued  for  sewers  and  street  improvements,  are 
included  in  the  above-mentioned  figures  of  bonded  debt.  On  Feb.  1, 
1904,  they  amounted  to  $573,772. 

CITY  PROPERTY.— The  total  value  of  corporate  property  is 
$2,753,407,  including  the  city  water  works,  valued  at  $1,000,000. 

ASSESSED  VALUATION.— In  1903  the  assessed  valuation  was 
$23,671,060  of  whioh  $14,559,025  was  real  and  $9,112,035  personal. 
Total  tax  rate  (per  $1,000)  1903  $15-55  for  city  and  school  purposes. 

POPULATION.— In  1900  (Census)  was  42,345;  in  1890  it  was  46,- 
322;  in  1880  it  was  29,541. 


Street  Bds.— West.  Tax.  Dis.— 

3i«8,  4s  &  5s,  $119,042..190l-1912 

4s,    F&A.ib,  60.000.AasM5,'04-13 

Water  Bonds—  East.Tax.Dis.— 

5s,     M&N,  $70,000.. May    1,1905 

4*38, ,    14,000. May 

4*28,  J&J,      12.000.. May 

4s,     ,     12,000. .May 

4s ,     25,000..  May 

4s,      ,     30,000. 

4s ,      18,000. 

3«*s, 18,500. .May 

4s,     M&N,     25,000..  May 
4s.     M&N,    25,000.. May 
50,000..  May 
10,000  .May 
Water  Bds.— West.  Tax.  Dis.— 

4s,     ,  $10,000.. May    1,1915 

5i28,  M&N,    25,000. .Nov.    1,1913 
7,000..  Mch.  10. 1905 

20,000 1914 

10,000.. Mch.  10,  1916 

5,000..  June  1,1918 

15,000.. Deo.    1,1919 

5,000..  Mch,    1,1906 

4s,     ,     10,000.. Mch.  10, 1917 

3^8, ,     10,000. .Mch.  10,  1920 

4s,     M&S,    10,000.  .Mch.  10,  1921 

4s 10,000..  Mon.  10. 1920 

3*28,  M&9lM0.000..Mch.  10,  1922 
3k8,  M&8io,10,OOO..Mch.  10, 1923 
4s,  M&S,  10,000. .Mar.  10,  1924 
4s,     M&N,    25,000. .May    1,1924 


GT-1       TAU\7C         5  ANANIAS  POUCH,  Mayor. 
£>  1  .    JLJir    INO. —  )s.  M.  STETSON,  Clerk. 


This  village  is  in  Clinton  County. 

LOANS—  When  Due. 

Electric-Light  Plant— 
5s,  J&J,    $8,000 1911-1914 

($2,000  due  yearly  on  July  15.) 
58,  J&J,  $27,000 1915-1923 

($3,000  due  yearly  on  July  15.) 

Sewer  Bonds— 

5s,  A&O,  $14,000 1904-1910 

($2,000  due  yearly  on  Oct.  1.) 

Water-Works  Bonds— 
5s,  A&O.  $45,000 Oct.  1, 1914 


Waterworks  Bonds— (Con.) 

.  $12,000 

Total  debt  Mar.  1. 1903..  $108,000 
Water  debt  (included) . . .      57,000 

Tax  valuation,  real 1,458,640 

Tax  valuation,  personal.    574,890 
Total  valuation  1903.... 2,033,530 

Assessment  is  ^  actual  value. 

Total  tax  (per  $1,000) $15-00 

Population  in  1890  was 3,127 

Population  in  1900  was 3,388 


INTEREST  on  the  electric-light  bonds  and  on  the  sewer  bonds,  due 
from  1906  to  1910,  is  payable  at  the  Third  National  Bank,  New  York  ; 
on  the  water-works  bonds,  due  in  1914,  at  the  Wayne  County  Savings 
Bank,  Detroit;  on  the  sewer  bonds  due  from  1902  to  1905,  at  the 
Liberty  National  Bank,  New  York. 


SAULT    STE.  MARIE.— Geo.  B.  C.  Seaman, 
Comptroller. — 

This  city  is  In  Chippewa  County 
LOANS—  When  Due. 


General  Street Improvem't— 
6s,  M&S,  $29,000. . .  .Sept.  15, 1908 

58,  F&A,    30,000 Aug.  1,  1917 

4s.  g.,  J&J,  35,000.. ..July  1.  1932 

Paving  Bonds— 
6s,  F&A,     $483  34  .  .Aug.  1, 1904 
5^8,  F&A.  10,000  ....    1905-1908 
($2,500  yearly  on  Feb.  1.) 

5*28,  J&J,  $7,594 Jan.  1,1905 

($1,500  due  yearly.)  to  Jan.l,  1909 

Refunding  Bonds— 
6s,  M&S,  $1 1,000. . .  .Sept.  15, 1908 

58,  A&O,    30,000 Apr.  1,  1917 

5s,  M&S,      4,000 Sept.  1,1917 

Improvement  Bonds— 
4s,  M&S,  $13,000  ....Sept.  1,  1909 

Sewer  Bonds— 
4s,  g.,  M&N,  $42,000.Nov.  l,'04-06 
4s,  g 


Incorporated  1887. 

Water  Bonds— 

6I28,  F&A,  $4,000 Aug.  1,  1904 

6s,  J&J.  20,000.... July  1,1911 
6S.M&N,  30,000.... Nov.  1.  1913 
4s,  g.,  J&J,  120,000... July  1, 1921 
4s,  g..  J&J,  125,000. .July  1, 193Z 

Refunding  Water  Bonds— 
5s,  M&S,  $14,000 Sept.  1,  1917 

Bridge  Bonds— 
4i«s,  July,  $75,000... July  1, 1920 
Interest  payable  in  New  York. 
Bond,  debt  Apr.  1, 1904.  $640,077 

Tax  valuation,  real 7,557,928 

Tax  valuation,  personal.2,316,526 
Total  valuation,  1903.... 9,874,454 
Assessment  about  %  actual  value. 
Total  tax  per  $1 ,000  1902.  .$18-62 

Population  in  1890  w  as 5,760 

Population  in  1 900     as 10,538 


J&J,    40,000... July  1,1932 
TAX  FREE.— All  the  bonds  of  this  city  are  exempt  from  taxation. 

Sault  Ste  Marie  Sch.  Dist.— J.  T.  Moore,  Sec. 


LOANS—  When  Due. 

5s,  M&S.  $12,000  c  Sept.  2,  1905 
4i28,  J&J,  22,000  C.Jan.  1,  1909 
4128,  M&S,  22,000  c.Sept.l,  1908 
4s,  J&D,        25,000  c.Junel5,1911 


4s,  J&D,  $25,000  c.8ept.$15,  1911 
Bonded  debt  Apr.  1  '04 .  107,000 
8inking  fund 500 

Assessed  valuat'n  1903.12,100,000 


TRAVERSE   CITY.— Chas.  M.  Beers.  Clerk. 

This  city  is  the  county  seat  of  Grand  Traverse  County.  Incorporated 
In  18^»5. 


When  Due. 


..July  1,1910 

..July  1,  1315 

..July  1,  1920 

Nov.  1,  1930 


Water  Bonds— 
4s,  J&J,  $14,000 .. 
4s.  J&J,  15,000. 
48,  J&J.  14,6b7.. 
48,  M&N,  25,000.. 

7,500  0 Jan.  1,  1917  I      Subject  to  call  Sept.  1, 1920.) 

7,500  0 Jan.  1,  1920  !  Bonded  debt  Apr.  1, '04  .*lll,167 

7,000  0 Jan.  1, 1923    Assessed  valuat'n  1903.4,297,543 

Population  in  1890  was 4,833 

Population  in  1900  was 9,407 

Traverse  City  Sen.  Dist.  No  1 — Chas.  M.  Beers,Clk. 

5b,  J&J,    $9,000 July  1, 1906  I  Bonds  are  tax-exempt. 

5s,  Aug.  1,  10,000 I  Bonded  debt  Sept.  1, 1903. .$19,000 


LOANS-  „ 
Rkfunding  Bonds— 
5s,  July,  $7,500  c.June  30, 1904 

4s,  .J&J,    7,000  o Jan.  I,  1911 

is.  J&J,    6,000  o Jan.  1,  '914 

48,  J&J, 
48,  J&J, 

48,  J&J, 


WAYNE  CO.-SSasH 


County  seat  is  Detroit. 
LOANS—  When  Due. 

County  Bonds— 
4s,  M&N,  $1,500,000. . .  .May,  1910 

Int.  payable  in  New  York  City. 
3ifi8.  M&N,  700,000.. May  1,1914 
3i«s,  M&S,    100,000.. .Mar.  1, 1917 
Total  debt  Mar.  1,  '04.. $2, 300,000 


McGregor,  cierk. 

A.  BUHRER,  Treasurer. 


Sinking  fund $128,363 

Net  debt  Mar.  1,1904..   2,171,637 
Total  valuation  1903. .349,531,573 

Assessment  is  %,  actual  value. 
County  tax  (per  M)  1903. . .  $358  +• 
Population  in  1900  was... 348,793 
Population  in  1890  was... 257,1 14 


\x7-rrcnr  p  a  v  pitv       \  john  walbh,  Mayor. 

W  Jto  1     ±3  A  Y     Lll    I  . —  \  c.  M.  LA  RUE,  Treasurer. 
Tills  city  is  in  Bay  County.    Incorporated  in  1877. 


LOANS 

Sewer  Bonds— 
4s,  June,  $60,000 1918  j 

Bridge  Bonds— 

5s,  M&S,  $12,000 1904 

5e,  J&J,      5,000 1911 

School  Bonds— 


When  Due.  |     Refunding  Bonds— 

5s,  J  &  J,  $58,000 1925 

5s.  J&J,    16,000 1927 

Water  Bonds— 
4s,  J&J,  $140,000.... July  1,  1929 
Bonded  debt  Mar.  1,  '03. .$431,000 
Floating  debt(additl'al) .      42,000 


5s,  J  &J,  $15,000 1908  |  Tax  valuation,  real 2,569,770 


5s.  J&J,    50,000 1920 

4s,  A&O,    12,000..        Oct.  1,  1921 

Electric-Light  Bonds— 
5s,  F&A,  $20,000 1917 

Improvement  Bonds— 
5s,  J&D,  $60,000.... June  1,'05-10 


Tax  valuation,  personal     579,835 

Total  valuation   1902... 3, 149,605 

Assessment  about  actual  value. 

Total  tax  (per  $1,000)1902  $3612 

Population  in  1900  was 13,119 

Population  in  1890  was 12.981 


vtdc:tt    A  TvTTT         5  GEO.  M.  GAUDY,  Mayor. 
I  r^OlL-.^.lN  1  1. —  I  w.  E.  McLEOD.  City  Clerk. 
A  city  in  Washtenaw  County.    Incorporated  in  1858. 
LOANS—  When  Due.  I  Water  debt  (included) . . .  $135,000 

4s,  $4,500  1904-1908    Total  valuation  1902...   4,107,005 

Water  Works  Bonds— 1889—       Assessment  about  %  actual  value. 

4s,  J&J,  $75,000 July  1,  1919  |  Tax  rate  (per  M.)  1902 $14  40 

4s,  M&N,  50.000 Oct.  7,  1919  I  Population  in  1900  was 7,378 

Total  debt  Jan.l,  1904...  $129,500  |  Population  in  1890  was 6,129 

Ypsilanti  Sch.  Dist.  No.  4 — Edgar  D.  Holmes,  Sec. 

4s,  ann.,  $16,000 To  1910  I  Assessed  valuat'n  1902  4,210,450 

Bond,  debt  Mar.  1,1904.     $16,000  | 

INTEREST  is  payable  at  First  National  Bank,  Ypsilanti. 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divi- 
sions in  the  State  of  Michigan  which  have  reported  an  indebtedness  of 

over  $25,000,  and  which  are  not  represented  among  the  foregoing 
detailed  returns.   We  add  the  population  from  the  Census  of  1900. 

Bonded   Floating    Assessed      Tax  Popula'n 

Debt.  Debt.      Valuation.    Rate.       1900. 

Adrian  (C)  Lenawee  Co.. .$34,000  $6,100  $4,572,055  $20-02    $9,«54 

Cadillac,  Wexford  Co  ....   38,000    1,444,000     5,997 

Charlotte  ;C),  Eaton  Co...   50,000      None      2,351.000    4,092 

Corunna(C.)ShlawasseeCo   56,000    641,000    1,510 

Delray,  Wayne  Co 115,500  4,000    3,766,800    1200      4,573 

Eaton  Rpds.(C),  Eaton  Co    25,000  None.    1,000,000    2280      2,103 

Flint  Sch.  Dist 85,000        8,370,116      7-20       

GogebicCo 30,000  None.  10,000,000      550    16,738 

Grand  Traverse  Co 35,000    4,777,000      5-33    20,479 

Gratiot  Co 34,000  None  13,425,816      4-41    29,889 

Highl*dP'k(V.),WayneCo.  85.000    2,528,625      550         427 

Hillsdale  (O.HillsdaleCo.  47,000 1,950,000    17-50      4,151 

Hudson  (C),  Lenawee  Co.  32,500  None.    1,410,654    14-60      2,403 

Ineham  County  46,000       None.  25,000,000    39,818 

Iron  Mount.,Dickin8on Co  71,000    9,242 

Iron  River  8chool  uist 25,000      None.       498,500    1610      

Ironwood  Sch.  Dist 35,000      None 

Kalamazoo(C.),Kal'zooCo.218,000  18,000  16,000,000    2064    24,401 

Kalamazto School  District  70,000    16,849,030      600      

Lake  Linden  (V.).H'ton  Co  75,000       4,760         2,5^7 

Marshall  (C),  Calhoun  Co. 135,000    2,387,590    4,370 

Midland  Co 29,000      None.    4,132,878    14,439 

Midland  (C),  Midland  Co.   37,000     2,363 

Mt.  Pleasant.  Isabella  Co.  34,000    1,040,000    31-11      3,662 

Muniaing  (V.),  Alger  Co...   30,000    499,600    2,014 

Muskegon  Co 105,000  None.  11,065,646      456    37,036 

Muskegon  Sch.  Dist 30,500       7,000    6,509,045    

Ontonagon.OntonagonCo.  40,000  2,000        205,000    67-50      1,267 

Portland  (V.)  Ionia  Co...     38,000  5,475        846,390    1000      1,874 

Shiawassee  County 75,000  45,000  22,927,350      4-94    33,866 

St.  Clair  (C.)  St.  Clair  Co..   95,500  None.     1,367,500    19-40      2,543 

St.  Louis  (C),  Gratiot  Co..   42,000  „                  604,000    25-00      1,989 

Three  Rivers(C.)8t.Jos.Co.  39,000  2,000    1,589,325    2877      3,560 

Warren  Twp 35,000  794    1,833,475    

Woodmere  (V.),Wayne  Co.  93,000  3,570    2,170,000      8'00      4,474 

Wyandotte.Wyandotte  Co.  179,000    2,385,750    5,183 

C.-clty.       V<- village. 
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WESTERN    STATES. 


INDEX  FOE  THE  WESTERN  STATES,  CITIES,  ETC. 


WISCONSIN— State,  Cities,  &c Pagfs  2:46  to  2i50 

MINNESOTA— State,  Cities,  &c. Pages  2150  to  2154 

IOWA— State,  Cities,  &c Pages  2154  to  2157 

MISSOUKI—  State,  Cities,  &c Pages  2157  to  2161 

NORTH  DAKOTA— State,  Cities,  &c Pages  2161  to  2162 

SOUTH  DAKOTA— State,  Cities,  &c Pages  2163  to  2164 

NEBRASKA— State,  Cities,  &c Pages  2164  to  2.67 

KANSAS— State,  Cities,  &c Pages  2167  to  2173 


MONTANA— State,  Cities,  &c Pages  2i73  co  2175 

WYOMING— State,  Cities,  &c Pages  2175  to  2176 

IDAHO— State,  Cities,  &c Pages  2176  to  2178 

COLORADO— State,  Cities,  &c Pages  2178  to  2181 

UTAH  -State,  Cities,  &c Pages  2181  to  2182 

NEW  MEXICO-Territory,  Cities,  &c Pages  2  82  to  2183 

ARIZONA  -Territory,  Cities,  &c Pages  2183  to  2184 

OKLAHOMA— Territory,  Cities,  &c Pages  2184  to  2185 

INDIAN  TERRITORY    Cities,  &c Page  2185 


State  of  Wisconsin. 

ITS 

DEBT,   RESOUKCES,   Etc. 

Organized  as  a  Territory  (Act.  Apr.  20,  1836)  -  July  3d,  183  * 
Admitted  as  a  State  (Act.  Aug.  6,  1846)  -  May  29th,  1848 
Total  area  of  State  (square  miles)        ....        56,040 

State  Capital Madison 

Governor  (term  expires  1st  Monday,  Jan.  1905),  R.M.La  Follette 
"Secretary  of  State  (1st  Mon.  Jan.  1905),  -  -  W.  L  Houser 
Treasurer  (1st  Monday  Jan.  1905)  -  -  -  John  J.  Kempf 
Legislature  meets  biennially  in  odd  years  on  the  second 
Wednesday  in  January,  and  there  is  no  limit  to  length  of 
sessions. 

HISTORY  OF  DEBT.  For  a  brief  history  of  the  Wisconsin  debt 
see  State  and  Cttt  Sopplement  of  April,  1895. 

At  present  the  State  has  no  indebtedness  except  the  trust  funds,  as 
f  ollows : 

Certificates  of  indebtedness,  School  Fund $1,563,700 

Do  do  Normal  School  Fund 515,700 

Do  do  University  Fund 111,000 

Do  do  Agricultural  College  Fund 60,600 

Total $2,251,000 

ASSESSED   VALUATION.— The  total   assessed  valuation  of  the 

State,  as  determined  by  the  State  Board  of  Assessors,  and  the  tax  rate 

f  or  State  purposes,  have  been  as  follows  for  the  years  named  below : 

Personal  Total  Stale  Tax       Taxes 

Tear.    Real  Estate.     Proper!)/.         Valuation.     Ratefper  M.)   Raised. 

$  8>  tf»  a.  q> 

1903.1,309,504,464  443.667.536  *1,7">3,1 72,000  *-585920f  1.027,220 
1902.1,226,3-6,973  277,969,0  11  H.501,346,000  1-546131  +  2,325  916 
1901.1,186,349,139  249,934,861  '1,436,284,000  1572010  +  2,805,630 
1900.  503,690.767  128.309,232  630,000,000  2135825  1-  1,345,570 
1899.  505,263,975  119,736,025  625,000,000  2  144912  1,340,570 
189S.  482.2K3.031  117.716.969  600,000,000  2487616+  1,492,570 
1897.  475.631.2S7  124,368,713  600.000,000  3-325116+1,995,070 
1895.  482,799.128  120,674,398  603,473,526  2-276472+  1,372,713 
1894.     466,455,883  133,544,117         600,000,000     40  240,000 

1890.  464,782,237  128,108.482  592,890,719  1-503920  I-  891,660 
1880.    344.788,721    94,183,030        438,971.751   1-4858  662,038 

*  The  large  increase  in  values  for  1901  and  since  that  date  is  due  to 
the  formation  of  a  new  State  Board  of  Assessment  by  Chapter  237, 
Laws  of  1901,  which  has  construed  the  meaning  of  the  existing  law  to 
be  a  command  to  assess  at  full  value,  whereas  former  boards  did  not 
so  construe  the  Act. 

DEBT  LIMITATION.— The  constitutional  provisions  of  Wisconsin 
restricting  de*>t-mcklng  are  very  rigorous,  plain  and  comprehensive, 
'lnoe  the  amendment  adopted  in  1874,  cities  Ac,  as  well  as  the  State, 
•re  definitely  limited  by  that  Instrument.  We  will  give  the  provisions 
firrt  which  relate  to  the  State  and  after  that  those  which  have  reference 
to  t;tles,  &o. 

{1)  STATE  indebtedness  it  confined  within  very  close  bounds.  It 
seems  as  If  the  framers  of  the  Constitution  must  have  taxed  to  the 


extreme  their  ingenuity  for  forms  In  which  to  express  their  determina- 
tion to  inhibit  debt-making.  The  sections  which  cover  the  subject  are 
sections  3,  4,  6,  7,  9  and  10  of  Article  8.    We  give  them  In  full  below. 

Section  3.  Oredit  of  State,  for  what  not  given.  The  credit  of  the 
State  shall  never  be  given  or  loaned  in  aid  of  any  individual,  associ- 
ation or  corporation. 

Section  4.  Contracting  debts.  The  State  shall  never  contract  any 
public  debt,  except  In  the  cases  and  manner  herein  provided. 

Section  6.  Limitation  on  public  debt.  For  the  purpose  of  defraying 
extraordinary  expenditures,  the  State  may  oontract  public  debts  (but 
such  debts  shall  never  in  the  aggregate  exceed  one  hundred  thousand 
dollars).  Every  such  debt  shall  be  authorized  by  law,  for  some  purpose 
or  purposes  to  be  distinctly  specified  therein ;  and  the  vote  of  a  majority 
of  all  the  members  elected  to  each  House,  to  be  taken  by  yeas  and  nays, 
shall  be  necessary  to  the  passage  of  such  law ;  and  every  such  law  shall 
provide  for  levying  an  annual  tax  sufficient  to  pay  the  annual  interest 
of  such  debt,  and  the  principal  within  five  years  from  the  passage  of 
such  law,  and  shall  specially  appropriate  the  proceeds  of  such  taxes  to 
the  payment  of  such  principal  and  interest;  and  such  appropriation 
•hall  not  be  repealed,  nor  the  taxes  be  postponed,  or  diminished,  until 
the  principal  and  interest  of  such  debt  shall  have  been  wholly  paid. 

Section  7.  State  may  borrow  money,  when.  The  Legislature  may  also 
'oorrow  money  to  repel  invasion,  suppress  insurrection  or  defend  the 
State  in  time  of  war ;  but  the  money  thus  raised  shall  be  applied  exclus- 
ively to  the  object  for  which  the  loan  was  authorized,  or  to  the  repay- 
ment of  the  debt  thereby  created. 

Section  9.  Evidences  of  debt.  No  scrip,  certificate,  or  other  evidence 
of  State  debt,  whatsoever,  shall  be  issued,  except  for  such  debts  as  are 
authorized  by  the  sixth  and  seventh  sections  of  this  article. 

Section  10.  Internal  improvements — avails  of  grants.  The  State 
shall  never  contract  any  debt  for  works  of  internal  improvement,  or  be 
a  party  in  carrying  on  such  works;  but  whenever  grants  of  land  or  other 
property  shall  have  been  made  to  the  State,  especially  dedicated  by  the 
grant  to  particular  works  of  internal  improvement,  the  State  may  oarry 
on  such  particular  works,  and  shall  devote  thereto  the  avails  of  such 
grants,  and  may  pledge  or  appropriate  the  revenues  derived  from  such 
works  in  aid  of  their  completion. 

(2)  CITIES,  counties,  tow7is,  villages,  <£c,  were  unrestricted  exoeptby 
legislative  enactment  until  1874.  Since  that  amendment  was  adopted 
five  per  cent  on  the  value  of  the  taxable  property  has  been  the  extreme 
amount  of  debt  permissible  for  any  municipality.  Not  only  is" that  the 
case,  but,  as  will  be  seen,  tho  municipality  is  required  before  or  at  the 
time  when  it  Incurs  any  indebtedness,  to  make  provision  for  an  annual 
tax  sufficient  to  pay  the  Interest  and  also  sufficient  to  pay  the  principal 
within  twenty  years  from  the  time  of  contracting  the  debt.  We  give 
below  the  amendment  referred  to  In  full. 

Limitation  of  Municipal  Indebtedness  —  Adding  to  Section  3,  Artiole 
11,  the  words: 

No  county,  city,  town,  village,  school  district,  or  other  municipal  cor- 
poration, shall  be  allowed  to  become  indebted  in  any  manner  or  for  any 
purpose,  to  any  amount,  including  existing  indebtedness  in  the  aggregate 
exceeding  five  per  centum  on  the  value  of  the  taxable  property  therein, 
to  be  ascertained  by  the  last  assessment  for  State  and  county  taxes  pre- 
vious to  the  inourring  of  suoh  indebtedness.  Any  county,  city,  town, 
village,  school  distriot,  or  other  munloipai  corporation  Inourring  any 
indebtedness,  as  aforesaid,  shall  before  or  at  the  time  of  doing  so  pro- 
vide for  the  collection  of  a  direct  annual  tax  sufficient  to  pay  the  interest 
on  such  debt  as  it  falls  due,  aud  also  to  pay  and  disoharge  the  principal 
thereof  within  twenty  years  from  the  time  of  contracting  the  same. 

The  Legislature  from  time  to  time  has  passed  laws  providing  for  the 
lssuanoe  of  bonds  for  various  specified  purposes,  but  these  laws  are 
too  numerous  to  be  given  here.  Such  authority  is  of  course  subject  to 
the  foregoing  provisions  of  the  Constitution. 

POPULATION  of  Wisconsin  has  been  as  follows : 


1900 2,069,042 

1890 1,686,880 

1880 1,315,497 


1870 1,054,670 

1860 775,881 

1850 305,391 


1840 30,945 


May,  1904.] 
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Cities,  Counties   and  Towns 

IN  THE 

STATE   OF   WISCONSIN. 

For  reports  not  given  in  alphabetical  order  among  the  following,  see 
"Additional  Statements"  at  end  of  this  State. 

APPLETON.-A.  E.  Heideman,  City  Clerk. 

This  city  is  th«  county  peat  of  Outagamie  County. 


Assessed  valuat'n,  real. $7,994,670 
Assessed  valuat'n,  per'l.  1,864,985 
Total  valuation  1903..  9,859,655 
Assessni't  about  85%  actual  value. 
State,  co.,  city  tax  rate  '02. $14-55 
8chooltax  (per  M.)..$325  to  $5*96 

Population  in  1 890  was 1 1,869 

Population  in  1900  was 15,085 

INTER  EST  is  payable  in  Appleton.    Bonds  are  tax  exempt. 


Bridge  Bonus —         When  Due 

4s,  MAS,  $22,000.. Oct.,  1904-1914 

($2,000  payable  yearly.) 

Public  Buildings  &  St.  Bond — 
3»«8,  A&O,  $37,500  April  1. 1905,tO 
($2,500  due  yearly)  April  1, 1919 
Bond,  debt  Feb.  25, 1903. ..$68,500 


ACrYT     a  tvt  r^        $  BURT  WILLIAMS,  Mayor. 
Ao  rl  J_i  A.  IN  L). —  l  w.  W.  FISHER,  Clerk. 
County  seat  of  Ashland  County.    Incorporated  Mar 25, 1887. 


Bonds 


are  exempt  from  taxation, 

LOANS-  When  #>*«• 

City  Bonds — 
58,  J&J,  $100,000  c.Nov.  1, 1909 
5s,  J&J,         5.000  c.July  1, 1910 
5s,  J&J,       25,000  c.Oct.    1, 1912 

Funding  Bonds— 
5s,  J&J,  $22,000  o.... July  1,1912 

Paving  Bonds— 
4s.  J&J,  $'27.864 1905  to  1908 

Improvement  Bonds— 

6s $31,606-52  c 

5s,  J&J,     25,000  c....Oct.  1, 1911 
5«.  J&J,     75.000  c... July  1,1912 


'Judgment  Bonds - 
5s,  J&J,  $110,900  o.    Jan.  1, 1918 
Bond,  debt  Oct.  1, 1903..  $422,900 

Floating  debt 5,957 

Total  debt  Oct.  1, 1903. . .    428,8f>7 

Sinking  fund 9.840 

City  property,  1903 32.542 

School  property,  1903...    200,000 
Total  assessment  1903.. 8,093,276 
Assessment  about  actual  value. 
Total  tax  (per  M  )  1903.... $27-50 

Population  in  1890  was 9,956 

Population  in  1900  was 13,074 


*  $120,000  of  these  bonds  were  authorized,  of  which  $110,900  had 
been  exchanged  for  judgments  at  date  of  our  statement. 

INTEREST  on  the  Judgment  bonds  is  payable  at  the  Chase  Nat. 
Bank,  N.  Y.;  on  all  other  bonds  at  New  York  City. 


ASHLAND CO 

County  seat  is  Ashland. 

LOANS-  "'Aera  ^"« 

Refunding  Bonds— 

5s,  J&J,  $22,500 1904  to  1921 

$1,250  due  yearly  on  Sept.  3. 
Funding  Judgement  Loan— 

3s»a, $38,000  1904-23 

($2,000  due  yearly.) 
Jail  and  Poor-House  Bonds— 

1, 1913 


Theo.  R.  Yankee,  Clerk. 


Floating  debt $103,031 

Sinking  fund 6,474 

Assessed  valua'n,  real.  6,859,647 
Assessed val., personal.  4,134,945 
Total  valuation  1903...  10,994,592 
State  &  Co.  tax  (per  M)  '02.. $14-38 

Population  in  1890  was 20,063 

(Several  towns  detached  since  '90) 
Population  In  1900  was 20,176 


5s,  J&J,  $60,000 Oct. 

Bonded  debt  Jan.l,  1903..$148,750 
INTEREST  on  the  funding  5s  is  payable  at  the  First  National  Bank, 

Milwaukee. 


BARABOO.-{jE: 

This  city  is  in  Sauk  County. 
LOANS  When 

Bridge  Bonds — 
5s,  Feb.  1,    $3,000.... Feb.  1, 
($1,500  due  yearly)  to  Feb.  1, 

City  Hall  Bonds— 
5s,  Feb.  1,    $6,000.... Feb.  1, 
($2,000  due  yearly)  to  Feb.  1, 

School  Bonds— 

5s,  Feb,  1,  $4,000 Feb.  1, 

($2,000  due  yearly)  to  Feb.  1, 
5s,  Feb.  1,  $15,000.... Feb.  1, 

(part  due  yearly)  to  Feb.  1, 


G.  MARCOTT,  Mayor. 
S.  WORTHMAN,  Clerk. 


Due. 

1905 
1906 

1905 
1907 

1905 
1906 
1906 
1912 


When  Due 


LOANS- 
Sewer  Bonds— 
5s,  Sept.  1,  $2,400....1904tol907 

$600  due  yearly  on  Sept.  1. 
Bond,  debt  Apr.  1,  1904.    $30,550 

Sinking  fund. 895 

Ass'sed  valuation,  real,  2,821,355 
Ass'sed  valuat'n,  pers'l..    794,213 
Total  valuation  1903. ...3,615,568 
Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1903.$18-86 

Population  1890  was 4,605 

Population  in  1900  was 5,751 


BAYFIELD  CO.— A.  H.  Wilkinson,  Treas. 


Washburn  is  the  County  seat. 
LOANS—  When  Due.  I 

Railroad-Aid  Bonds— 
5s,  A&O,  $185,000..  July  7,  1918 
Bond,  debt  A.  r.  1, 1904.  $182,000 

Sinking  fund 25,040  1 

Tax  valuation,  real 9,040,263  | 


Tax  valuat'n,  person'l.. $3,294,55 6 
Total  valuation  1903  ..12,334,819 
County  tax  (per  M.)  1901.... $7-20 
Assessment  about  actual  value. 

Population  in  1890  was 7,390 

Population  in  1900  was 14,392 


INTEREST  payable  at  Hllnois  Trust  &  Savings  Bank,  Chicago. 


CHIPPEWA  FALLS.— Peter  Murphy,  Treas. 

This  city  is  the  county  seat  of  Chippewa  County. 


LOANS—  When  Due. 

Refunding  Bonds — 
4s,  J&J,  $74,000 July  15, 1919 

(8ubjeot  to  call  July  15, 1909.) 
4s,  J &D,  $25.000...    Deo.  1,1912 
Bonded  debt  Apr.  1,  1904.  $99,000 
State  loan 5,000 


Total  debt  Apr.  1, 1904...  104,000 
Total  valuation  1903.. ..4,401, 468 

Assessment  about  aotual  value. 
Total  tax  (per  $1,000)  "03.. $30  00 

Population  in  1890  was 8,670 

Population  in  1900  was 8,094 


I  NT  F  REST  on  all  bonds  is  payable  at  the  Lumbermen's  Nat.  Bank, 
Chippewa  Falls. 

DOOR  COUNTY.—  { Jf&  s.  halstead,  cierk. 


County  seat  is  Sturgeon  Bay. 

LOANS—  Amount. 

Refunding  Railroad  Bonds— 
3ifi8,  Feb.,  $45,000.. Feb.,  1905-*19 

($3,000  payable  yearly.) 
Bonded  debt  Jan.  1, 1904    $48,000 
Equalized  val.,  real 6,161,416 


;  CHAS.  PLINSKE,  Treasurer. 

Equal'zed  val.,  pers'aL.$l, 258,403 
Total  valuation  1903.  ...7.419.819 
State*  Co.  tax  (perM  ),'03.  $297 
Population  in  1890  was....  15,682 
Population  in  1900 was.. -.17,583 


TT'ATT     r*T     ATT3T71         J  WILLIAM  ROWE,  Mayor. 
H,>\.U      ^LwAlrtll,. —  $j.  c   FENNESSEY,  City  Clerk. 
Eau  Claire  Is  in  Eau  Claire  County. 

When  Due.       Street  Improvement  Bonds— 
«a  AT*a  5    $5. 550.. Mar.  15,   1905 
1905    b8'  M<ss>  \      5,400..Mar.  15,  1906 
1907    Total  debt  Mar  1,  1903..  $200,000 

1919    Tax  valuation,  real 4,965,345 

Tax  valuation,  personal- 2,652,222 
1907  Total  valuation  1902  . . .  .7,617.567 
1917  Assessment  about  %  actual  value. 
1912    Total  tax  (per  $1,000)  1902. $2905 

1912    Population  in  1890was 17,415 

Population  in  1900  was 17,517 

INTEREST  is  payable  in  New  York  by  the  Citizens'  Central  Nat.  Bk. 

EauClaireSch.Dist.— Nettie  Thnr8*o»,   A  at.  Sec. 


Loans- 
Bridges— 

6s,  J&J,  $25,000 Jan.  1, 

5s.  J&J,    25,000 Jan.l, 

4s,  J&J,    10,000 Jan.  1, 

Refunding — 
5s,     J&J,  $25,000... Jan.  1, 
5s,     J&J,    35,000...  Jan.  1, 
4*29,  J&J,     50,000... Jan.  1, 
4^8,  J&J,     30,000... Jan.  1, 


LOANS-  When  Pre 

4s $18.000,...        1904-1912 

($2,000  due  yearly.) 


BoDd.  debt  Mar    13. 1903  *18,000 

Total  valuatioo  1902        6,572,571 

clioo)  tax  (per  ?1  OuO)  19o2.$9-28 


FOND  DU  LAC— P.  A.  Partlett.  City  Clerk. 

Fond  du  Lao  is  situated  in  Fond  du  Lao  County. 

LOANS—  When  Due. 

Park  Bonds— 

I  $2,000 Jan.,  1920 

1,500 Ffb.,  1920 

4s,S.-ann.,<    1,500 July,  1920 


1,000 Auk,  1920 

I    4,000  ...  Jan.,  1921 
(Optional  after  1900.) 
Refunding  R.R.  Aid — 
4s,  Mar.,  $60,000).... Mar.  1,  1917 
Subject  to  call  after  1906. 
School  Bonds— 
5s,  July  1,  $10,000.... July  1, 1904 
5s,  July  1,    10,000.... July  1,1914 
4s,  F&A,     22,500.. .Feb.  15,  1913 
3*38,  A&O,  30,000... Feb.  15,1920 


State  Loan— 

4s,  Jan.,  $12,000 1905-1916 

($1,000  yearly  on  Jan.  1). 

Sewfr  Bonds— 
3*88,  M&N,  $40,000  Nov.  19,  1921 

Strekt  Improvement  Bonds - 
4s.  M&N,  +5".000....May  20,  1923 

Library  Roni  s  — 
4s,  V&N.  $10,000.  ..May  20,  1913 
Bond,  debt  Apr.  1, 1904    $254,500 

Tax  valuation,  real 8,912.835 

Tax  valuation,  personal  .2,053,702 
Total  valuation  1903.  10,966,^37 
Tax  rate  (perM.)  1903..  $1750 
Population  in  1890  was..  12,024 
Population  in  1900  was.      15,110 


GRAND  RAPIDS.— W.  E.  Wheelan,  Mayor. 

This  city  is  in  Woods  County. 
LOANS—  When  Due 


Water  Works  Bonds— 

4b,       ...,$66,000 

3^8 ,  10,000. Jan.  31, 1908-12 

Bridge  Bonds— 
,.0  J  $9,000.  Ian.  31, 1913  21 

d*8 •>    7,000... Jan.  31,  1922 


Total  debt  Mar.  1, 1903...  $92,000 
Total  valuation  1902  ...2,300,000 
Total  tax  (per  $1,000)  1902.$2500 
Population  In  1901  was 4,493 


r"  to  TTTTTvT     p  A  V        5  R.  E.  MINAHAN,  Mayor. 
JrL£L.lN      DA  I  . —  I  w.  L.  KERR,  City  Clerk. 


Green  Bay  in  in  Brown  County, 
LOANS—  When  Due. 

Bridge  and  School  Bonds  - 
-Q  C$10,000  Jan.  1,  1905-09 

°8' '\      3,000. Jan.  1, 1910-12 

City  Hall  &  Hospital  Bonds— 
4s,  M&N,  $36,000.. May  1, 1905-22 

Refunding  Bonds— 
5s,  ....  $18,000 1905  to  1916 

($1,500  due  yearly  Jan.  1.) 
4*28,  -         $7,700...  .1905  to  1918 

($550  vearly  on  Jan.  1.) 
a*   tat  5  $12,000. .Jan.  1,1905-12 
48,  J  <SJ ,  £      2,000.. Jan.  1, 1913-14 

5s, ,       7,150....  1905  to  1917 

($550  due  yearly  Jan.  1.) 

4s, ,    $8,000..  Jan.  1,1905  20 

4p,  J&J,    15.000.  Jan.  1, 1905-23 

(8ee  V.76,  p.  1155  for  maturity.) 


1 , 1904 
1905-14 
1905  08 


School  Bonds— 

5s, ,  $1,500 Aug. 

4s,     J&J,    10,000...  Jan. 

4*28, 20.000..  Jan.  1 

Sewer  Bonds— 
4s, $45,000  ..May,  1905-1922 

(13,500  July  1,*05  to '13 
48,  J&J,  <    6,000.  July  1,  'Hto'16 

(21,000.  July  1, '17  to '23 
City  Hall  Bonds— 

4s ,$31,500  Julvl,*04to»21 

Bonded  debt  May  1,  '04..  $236,700 
Ass'd  valua'n  in  1903.  11,257,115 
Assessm't  about  75%  actual  value. 
Total  tax  (per  $1,000)  1903.$17*51 

Population  1890  was 9,069 

(Fort  Howard  annexed  since  1890) 
Population  in  1900  was 18,684 


TAX  FREE— Bonds  Issued  are  exempt  from  taxation. 

INTEREST  on  bridge  and  refunding  bonds  is  payable  in  Green 
Bay ;  on  railrotd  bonds  in  New  York  City. 


IRON  COUNTY.— W.  D.  Tyler,  Clerk. 


County  seat  is  Hurley. 

LOANS—  When  Due. 

Jail  Bonds — 
5s,  Jan.,  $24,000.  Jan.  20,  '05  to  16 
Iron  county's  proportion 

of   Ashland    Co.   bonds, 

payable  1911  and  1913..  $19,258 

INTEREST  on  the  jail  bonds  Is  payable  at  New  York. 


Bonded  debt  Jan.  1, '03..    $45,258 

Tax  valuation,  real 3,711,022 

Tax  valuation,  personal.  1, 26^,700 
Total  valuation  1903  ..  4,976,722 
Population  in  1900  was 6,616 


JANESVILLE. 


A.  O.  WILSON,  Mayor. 
.  J  AS.  A.  FATHERS,  Treasurer. 
Janesville  is  situated  in  Rock  County.   Street  improvement  bonds  are 
not  considered  a  city  liability. 


LOANS—  When  Due. 

High  School  Building — 
5s,  Nov.  1,  $32,400.0.  .1904-1912 
(Part  due  yearly  on  Nov.  1.) 
City  Hall  &  Library  Bonds— 

4s  M&N  $  $3.°00  o-    Nov- 1.  !9°4 
48,  m««,  }  56000  cNov.  1(  >o5-'20 

.Nov.  1, '04-12 
v.  1,  '13-22 


Ac  WAV  5  $9,000  o.'.Noa 
4s'M&N'U5:000c..Non 


Street  Improvement  Bonds— 

6s,  Nov.  1,  $1,259  c.Jan.  23, 1905 

...  Nov.  1, 10,930  c 

Bond,  debt  Mar.  1. 1904.  $116,000 

Tax  valuation,  real 7,018,0(5 ^ 

Tax  valuation,  personal.2,037,735 

Total  valuation  1903 9,055,800 

Assessment  is  about  actual  value. 
Total  tax  (per  $1,000)  1903  $15-13 
Population  in  1890  was 10,836 


Population  in  1900  was 13,185 

INTEREST  is  payable  at  the  office  of  the  City  Treasurer. 


KENOSHA.— Geo.  W.  Harrington,  Clerk. 

Kenosha  is  situated  in  Kenosha  County. 


LOANS—  When  Due. 

Refunding  Railroad  Aid — 
3»28,  J&J,  $170,000  c.July  1, 1919 

(Subject  to  call  after  1909.) 
Bonded  debt  Apr.  1,  04.. $170,000 
Tax  valuation,  real 7,941,015 


Tax  valuat'n,  personal.$2,595,151 
Total  valuation  1903...  10,536,166 
Assessment  about  actual  value. 
Total  tax  (per  $l,000)1903.$ll-00 

Population  in  1890  was 6,532 

Population  in  1900  was 11,606 


INTEREST  is  payable  at  First  Nat.  Bk,  Milwaukee,  and  i n  Kenosha. 


LA  CROSSE. — Lafayette  LIoLMES,Comptroller. 

La  Crosse  is  in  La  Crosse  County. 

Sewer  Bonds— 
4s,  M&N,  $15,000....  May  1,  1924 

Optional  after  Ma<  1,1914. 
3*28.  J&J.  $10,000  c.July  15,  1919 

Optional  after  July  15, 1909. 

3»flS,  J&D,  $4,000  c.  June  1,  1922 

Optional  after  June  1, 1912. 

Water  Bonds— 

5s,  J&D,  $13,000  0.  .Dec.     1,1911 

Optional  after  Dec.     1, 1901 

5s,  J&,D$i3,000|o..Deo.  30,1912 

Optional  after  Dec.  30, 1902 

5s,  J&  I  >,  $75,000  0    June    1,1915 


LOANS—  When  Due. 

School  Bonds— 

5s.  J&D,  $10,000  o... June  1,  1913 

Optional  after  June  1, 1903 

5s,  M&N,  $12,500  c.May  1, 1914 

Optional  after  May  1, 1904 

5s,  M&N,  $20,000  o... May  1,1915 

Optional  after  May  1,  1905 

3*28,  J&J,  $20,000  c.July  1,  1919 

Optional  after  July  1, 1909 

3*38,  J&D,  $20,000  c.J'ne  15, 1920 

Optional  after  June  15,  1910 

3^8,  M&S,  $20,000  c  Mar.15, 1921 

Optional  alter  Mar.  15, 1911 
3Hjb,  J&J,  $20,000  c.Jan.  1,  1923 
Optional  after  Jan.  1,  1913 
Street  Bonds— 
3i«8,  M&S,  $25,000  0  Sept.  1, 1919 

Optional  after  1909. 
3»as,  A&O,  $15,000  c.Oct.  1,  1921 
Optional  after  Oct.  1,  1911 
3ks,  J&J.  $15,000  c.July  1,1922 
Optional  after  July  1, 1912 
Sewer,  Water  &  School  B'ds— 
5s,  J&J,  $60,000  c... July  1,1915 
Optional  after  July  1, 1905 
City  Hall  Bonds— 
5s.  M&S,  $15,000  c.    Mar.  16,1911 
Optional  after  Mar.  16, 1901 
Bridge  Bonds  - 
4s,  F&A.  $15,000  0  .    Feb.  1.  1924 
Optional  after  Feb   1.  1914. 


Optional  after  June   1,  1905 

5s,  J&J,  $10,000  c...  Oct.  1, 1916 

Optional  after  Oct.  1, 1906 

4s,  J&J,  $15,000  c.Jan.  15,  1924 

Optional  after  Jan.  15, 1914. 

3^3,  J&J.  $15,000  c.July  15,  191!) 

Optional  after  July  15,  1909 

3*28,  J&J,  $25  000  c.July  15,  1921 

Optional  after  July  15,  1911 

3ifl8,  Jcfcl),  $6,000  c.June  1. 1922 

Optional  after  June  1.  1912 

3a,  J&J,  $22,000  c.  July  15,  1916 

Optional  after  July  15,  1899 

Refunding  Bonds— 

48,  J&J,    $25,000  c .  July  1, 1918 

Option.  1  after  1908. 

3*2S,  A&O..  $52,000  c.Oct.  1,  1919 

312s,  J&J,     42,000  c.Jan.  15, 1920 

3^s,  J&D,     12,000  c  .  Dec,  1921 

Optional  after  Dec,  1911 


2148 


WISCONSIN-CITIES  AND  TOWNS. 


[Vol.  lxxtiu. 


Bonrt.debt  April  1,1904    $606,500 

Sinking  fund 157,648 

Net  debt  April  1,  1904.  418,852 
Water  debt  (lnoluded)  .  219,000 
Assessed  valuat'n,  real.  1 2.355,865 
Assessed  val.,  personal  5,063,213 
INTEREST  on  the  sewer,  water 


Tota.1  valuation  1903.. $17,419,078 
Assessment  is  at  actual  value. 
Tax  rate  (per  $1,000)  1903. $1800 

Population  1890 25,090 

Population  1900  (Census).. 28,895 

and  school  5s  due  July  15,  1915, 


and  the  water  5s  due  Oct.  1,  1916,  Is  payable  at  the  Farmers'  Loan  <fc 
Trust  Co.,  New  York;  on  all  others  at  the  City  Treasurer's  oiiioe, 
La  Crosse. 

LA  CROSSE  CO.— C.  H.  Kawlinson,  Co.  Cl'k 


County  seat  is  La  Croese. 

LOANS—                  When  due. 
County  Jail  Bonds  - 
$40,000 

Court  House  Bonds— 
3«ss,  F&A,  $135,000.. Feb,  1,  1923 

Optional  after  Feb.  1,  1913. 
Bonded  debt  Jan.  1,  '01..  $175,000 


County  has  no  floating  debt. 
Assessed  valua'n,  real.  $22, 880,220 
Assessed  val.,  personal  10,165,468 
Total  valuation  1903...33,345,«88 

Population  in  1890  was 38,801 

Population  in  1900  was 42,997 


LANGLADE  CO.— V  P.  Rath,  O.uaiy  Clerk. 


County  seat  is  Andgo, 

LOANS—  When  Due. 

Co  drt  House  Bonds— 

(  *65,000.  J'ne  1,'09  to'21 
4s,  J'ne  1  <  10.000. . .  June  1, 1922 
mi  I  (  25,000.  June  1,  1923 
Bonded  debtMar.l,  1904.$100,000 


County  has  no  floating  debt. 
Assessed  valua'n  1903.$8,748,0S7 
Tax  rate  (p.  $1,000)  1903. .$15  00 
Population  in  1890  was....   9.465 
Population  in  1900  was.. ..12,553 


INTEREST  is  payable  at  First  National  Bank,  Chicago. 

M  A  niSON  J  W.  D.  CURTIS,  Mayor. 

1V1A1JIOU1N.       *  O.  8.  N ORSMAN,  Clerk. 
Madison  is  situated  in  Dane  County. 

LOANS—  When  Due. 

Street  Repair  Bonds— 
4^8,  Jan.  1,  $15,000.. Jan.  1,  1913 
Subject  to  call  after  Jan.  1, 1903 

4i«8,  Jan.  $15,000 Jan.  1, 1917 

Subject  to  call  after  1907. 
Sewer  Bonds— 
4s,  July  1,  $37,000. . .  .July  1, 1918 

Subject  to  call  after  1908. 
3*28,  Apr.  1,  $40,000..  Apr.  1, 1919 
Subject  to  call  after  1909. 
Special  Improvejient  Bonds- 
Ob,  Apr.l,  $160,500  Ap.l,  '04  to  '14 

Refunding  Bonds  of  1900— 
4s,  A&O,  $54,000.  Apr.,  1905  to  '10 

Park  Bonds- 
48.  July  1,  $35,C00.. . July  1, 1923 


Water  Works  Bonds— 
4*28,  Jan.  1,  $10,000.. Jan.  1,  1913 

Subject  to  call  after  Jan.  1, 1903 
4s,  Oct.  1.  $20,000  c.Oct.  1,  1923 
Water  works  exten.  certfs.  $7,500 
Hospital  &  tire  etat'n  ctf  s.     25.000 

Library  site  bonds 25. t  0 

Bonded  debt  Apr.  1, 1904  283,500 
Board  of  Education  debt  102,700 
Special  assessment  debt.  160,500 
Total  debt  April  1,  1904.  546,700 
Water  debt  (included) . . .  37,500 
Tax  valuation,  real  ..15,974,833 
Tax  valuation,  personal  3,013,779 
Total  valuation  1903.  18,988,612 
Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1903.$12-00 

Population  in  1890  was 13,426 

Population  in  1900  was 19,164 

INTEREST  on  the  $20,000  water- works  bonds  is  payable  at  the 
First  National  Bank  of  Madison;  on  all  other  bonds  at  City  Treasury. 


MANITOWOC-  { Ig&$££t£gj3%°&*k. 

Manitowoo  is  in  Manitowoo  County. 


When  Due. 


1, 1904 
1,  1912 


LOANS- 
Bridqe  Bonds— 
5s,  Nov.,  $5,000  c... Nov 

4s,  Nov. ,    5 ,000  o Nov. 

Improvement  Bonds— 

3^6,  Feb.,  $25,000  c.Feb.,  1905  09 

$6,000  due  yearly. 

Drainage  Bonds— 

4s,  J&J,  $8,000  c..l907-'09-'ll-'13 

($2,000  due  Jan.  2,  in  years  named) 

Harbor  Bonds— 
4*28,  J&J,  15,000  o..Jan.  15,  1906 


1,1912 
2, 1907 
1, 1907 


Refunding  Bonds— 
4s.  Jan.,  $35,000  c....Nov, 
4s,  J&J,       5,000  c... Jan. 
4s,  J&J,       2,000  c... Nov. 
Bonded  debt  Mar.  l,'o4  ..$100,000 

Tax  valuation,  real 5, 121, 47* 

Tax  valuation,  person'l. 1,311, 525 

Total  valuation  1903 6,433,000 

Assessment  about  80%  actual  val. 
Total  tax  (per  $1,000)  1903.$24-60 

Population  in  1890  was 7,710 

Population  in  1900  was 11,786 


MARATHON  CO.— J.  C.  Hinrichs,  Treasurer. 

County  seat  is  Wausau.    The  $4,000  due  yearly  on  asylum  bonds 
mentioned  below  will  bepaid  by  the  asylum. 


LOANS—  When  Due. 

Asylum  Bonds— 
5s,  J&D,  $60,000..  June  '04  to  '18 
($4,000  due  yearly) 
Interest  payable  in  Wausau. 
Agricultural  School  B'ds.— 
4s,  M&S,  $14,000. .Mar.  1, 1905-18 


Total  debt  May  1,  1904.      $74,000 

Tax  valuation,  real, 14,800,533 

Total  valuation  pers'L.  3,515,630 
Total  valuation  1903... 18,316,163 
Assessment  at  3*  actual  value. 

Population  in  1890  was 30,369 

Population  in  1900  was 43,256 


MARINETTE.— Warren  J 

This  city  is  in  Marinette  County. 
LOANS  -  When  Due. 

Armory  Bonds— 
3hs, ,  $15,000. Feb.l,  1905-19 

Bridge  Bonds— 
5s,  March,  $2,000 Mch.  1,  1905 

Scuool  Bonds— 
6t, ,  $11,000. .Aug.  1, '04-'14 

Sewer  Bonds— 
5s,  Aug.,  $22,500 Auir.  1,  1904 

($2,500  due  y'rly)  to  Aug.  1, 1912 

5s, ,   $5,500,  ..  1904  to  1914 

($500  due  yearly.) 

INTEREST  on  the  bridge    and 


Davis  Mayer. 


Refunding  Bonds— 

6s, $41,000...  1904  to  1917 

($2,500  due  yearly.) 
BondeddebtApr.1,1904.    $95,500 

Tax  valuation,  real 3,599,055 

Tax  valuation,  pers'l v.121,947 

Total  valuation  1903 5,721,002 

Assessment  about  %  actual  value. 
Total  tax  (por$l,000)  1903. $2850 

Population  in  1890  was 11,523 

Population  in  1900  was 16,195 


sewer  bonds  is  payable   in    New 
York ;  on  armory  bonds  in  Madison;  on  the  school  bonds  in  Milwaukee. 
TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxatioa. 


MILWAUKEE. 


J  DAVID  S.  ROSE,  Mayor. 
■  I  PETER  PAWINSKI,  Comptroller. 

This  city  is  situated  in  Milwaukee  County. 

I  At  an  election  held  April  5,  1904,  this  city  voted  in  favor  of  issuing 
$2,050,000  bonds.    V.  78,  p.  1513.1 


LOANS—  When  Due. 

Bath  Bonds— '88-'93— 
5s,  J&J,    $10.000. ..July  1,1904 to 
($1,000 called  y'rly). July  1,1913 

4s,  J&J,  $0,000 July  1,  1904  to 

(91,250 called  y'rly). J uly  1,1908 

City  Hai.i.  Bonds— 
4s,  M&S,  $1  5,000. ..Mar.  1, 1905  to 
($3,000 cal led  y'rly).: Mar.  1,1910 
5s,  J&J,  $80,000. ...July  l,1904to 
($10,000  called  y'ly).July  1,191 1 
5s,  J&J,    $90,000. ..July  1, 1904  to 
($10,000  called  y'ly). July  1, 1912 
5s,  J&J,  SI  10,000..  July  1,1904  to 
($10,000  called  y'ly).  July  1,1914 
5s,  J&J,  $180,000. July  1,1904  to 
($15,000  called  y'lyhJuly  1,1915 

HosriTAL  Bonds— 
5s,  J&J,    $25,000. ..July  1,1904  to 
($2,500  colled  y'rly).July  1, 1913 


Bridge  Bonds— 
4s,  J&J,    $12,500.. .Jan.  1,1905  to 
($2,500 called  y'rly).  Jan.  1, 1910 
5s,  J&J,    $36,000.. .July  1,1904 to 
($5,000  called  y'rly).July  1, 1911 
5s,  J&J,    $90.000... July  1,1904 to 
($10,000  cal'd  y'rly).July  1, 1912 
5s,  J&J,    $30,000...  J  uly  1,1904  to 
($3,000  called  y*rly).J uly  1, 1913 
5s.  J&J.  $45,000..    Jan.  1,1905  to 
'$3,750  called  y'rly.)  Jan.  1, 1916 
3%s,  J&J,  $127,500.  J'ly  1, 1904  to 
($7,500  called  y  lyhJ'ly  1,  1920 

:m>s,  j&j,  $9o.ooo.juiy  i.i904 to 

($5,000  called  y'rly).Jul'y  1, 1921 
:f1js.J&J,$121,r»00..Jan.  1, 1905  to 
($6,750oalledyrl'y.)  Jan  1. 1922 
31.JR, J&J,    $95,O0O.July  1,1904-22 
3  "as,  J&J,    142,500.  July  1,1904-22 


LOANS—  When  Due. 

Fire  Department  Bonds — 
5s,  J&J,    $25,000    .July  1,1904  to 
($2,500  called  y'rly).  July  1, 1913 
3^s,  J&J,  $40,000.. Jan.  1,  1905  to 
($2,500  called  y'ly). Jan.  1,  1920 
3>a8,  J&J,  $85,000.  Jan.  1,1905  to 
($5 ,000  called  y'rly)  Jan.  1,  1921 
3  Lbs.  J&J,    $45,000  July  1, 1904  to 
($2,500calledy*rly).July  1, 1921 
3>«s,  J&J,  $90,000.  Jan.  1.  1905  to 
($5,000  called  y'rly)  Jan  1, 1922 

Library  &  Museum  Bonds — 
5s,  J&J,    $40,000... July  1,1904 to 
($5,000  called  y'rly).  July  1,1911 
5s,  J&J,    $67,500... July  1,1904  to 
($7,500  called  y'rly).July  1, 1912 
5s,  J&J,     $82,500. .July  1,1904 to 
($7,500  called  y'rly.)  July  1,1914 
5e,J&J,   $130,000.. Jan.  1,1905  to 
($10,000  called  y'ly).  Jan.  1,1917 
5n,  J&J,    $84,000...JulyL190ito 
($6,000  called  y'rly).  July  I, 1917 

Library  Bonds— 
4s,  J&J,  $15,000. ...Jan.  1, 1905  to 
($3,000  called  y'rly).  Jan.  1, 1910 

Flcshing  Tunnel— 
5s,  J&J,    $84,000.. .July  1,1904 to 
($6,000  called  y'rly).July  1,1917 
4->,    J&J,  $50,000  July  1,  1904-23 
3^8,  J&J,    42,500  July  1,  1904  to 
($2,5C  0  called  y'ly).  July  1, 1920 
3^8,  J&J,  $42,500.Jan.  1, 1905-21 
3^8.  J&J,     90.000  Jan.  1,  1905-22 

OeneralCity  Bonds,  1871-'86— 
4s,  J&J,    $14,000    .July  1,1904  to 
($7,500  called  y'rly).  J  uly  1, 1905 
4s,  J&J,    $21,000. ..July  1,1904  to 
($7,500  called  y'rly).  July  1, 1906 

Park  Bonds— 
4s,  J&J,    $35,000.. July  1,1904-10 
5s. J&J,    $60,000...Julyl,1904to 
($8,000  caUed  y'rly).  July  1,1911 
5s,  J&J,    $31,500.. .July  1,1904  to 
($3,000  called  y'rly).  July  1, 1912 
5s,  J&J,    $50,000.. .July  1,1904 to 
($5,000  called  y'rly).  July  1, 1913 
5s,  J&J,    $55,000    .July  1,1904  to 
($5,000  called  y'rly).  July  1, 1914 
5s,J&J,    $60,000...  July  1,1904  to 
($5,000called  y'rly).  July  1, 1915 
5s,  J&J,  $78,000. . . .  July  1, 1904  to 
($6,000  called  y'rly).  July  1, 1916 
5s,  J&J,    $70,000... July  1,1904 to 
($5,000  called  y'rly).  July  1,1917 
4s,  J&J,      $60,000.Jan.l,'05to'24 
3ks,  J&J,     42,500.  Jan.  1. 1905  to 
($2,500  called  y*rly).Jan.  1, 1921 
3i»8,  J&J,  $45,000.  Jan.  1,  L905.  to 
($2,500  called yr'ly.)  Jan.  1, 1922 
3128,  J&J,  $38,000.. .Jan.  1,  '05-23 

Water  Bonds— 
5s,  J&J,    $62,500...  July  1,1904  to 
($6,250  due  yearly).July  1,1913 
5s,  J&J,   $22,500...  July  1,1904  to 
($2,500  called  y'rly).July  1, 1912 
5s,  J&J,  $55,000..  July  1,1904  to 
($5,000  called  y'rly).July  1, 1914 
5s,  J&J,  $6>,000...July  1,1904  to 
($5,000  called  y'rly)  .July  1 ,  1916 
4s,  J&J,    $25,500.... Jan.  1, 1905  to 
($12,500called  y'ly).  Jan.  1, 1906 
4s,  J&J,    $38,500... Jan.  1,1905  to 
($12,500 called  y'ly) Jan.  1,1907 
4s,  J&J,  $125,000. .  .Jan.  1, 1905  to 
($25,000  called  y'ly).  Jan  1,1910 
4s,  J&J,    $25,000... Jan.  1,1905  to 
($5,000  called  y'rly).  Jan.  1, 1910 
4s,  J&J,      $8,000... July  1,1904 

Viaduct  Bonds— 
5s,  J&J,    $20,000. .  .July  1, 1904  to 
($2,500calledy'rly).July  1, 1911 
5s,  J&J,    $67,500... July  1,1904  to 
($7,500  called  y'rly)  .July  1, 1912 
5s,  J&J,     $55,000...  July  1,1904  to 
($5,000  called  y'rlyJ.July  1, 1914 


Refunding  Bonds— 
5s,  J&J,    $65,000... July  1,1904  to 
($5,000  called  y'rly).July  1. 1916 

Pub.  Bath  &  Library  Bonds— 
3^s,  J&J.  $45,000  Jan.  1,1905  to 
($2,500  called  y'rly)  Jan  1, 1922 

Bridge  and  Viaduct  Bonds— 
3^3,  J&J,  $47,500.July  1,  1904-22 

School  Bonds— 
5s,  J&J,    $45,000..Julyl,1904  12 
5s,  J&J,    125,000... July  1,1904  to 
($12,500  due  y'rlyJ.July  1,1913 
5s,  J&J,    $19. 250... July  1,1904 to 
($1,750  called  y'rly).  July  1, 1914 
5s,  J&J,  $55,000..  Jan.  1, 1905  to 
($5,OOOoalledy'rly).Jan.  1,1915 
5s,  J&J,   $90,000... July  1,1904 to 
($7,500  called  y'rly).  July  1,1915 
5s,  J&J,  $143,000.. July  1,1904  to 
($1 1 ,000  called  v'ly) .  July  1,1916 
5s,  J&J,    $98,000... July  1,1904  to 
($7,000  called  y'rly).  July  1, 1917 
4s,  J&J,    $50,000.    July  1,1904  to 
($10,000  called  y'ly)  .July  1, 1907 
4s,  J&J,  $75,000... July  1,1904 to 
($12,500calledy'ly).  July  1, 1909 
4s,  J&J,   $70,000.. Jan.  1,1905 to 
($10,000  called  y'ly)  .Jan.  1,1911 
4s,    J&J ,$80^,000. July  1,1904-23 
4s,     J  &  J,  200,000.  Jan.  1,'05.  to  *24 
48,    J&J,    60,000  o.Jan.l,'05to'24 
3^s,  J&J,$212,500  Jan.  1, 1905  to 
($12,500  call'd  y'ly)  Jan.  1, 1921 
3^8,  J&J,  $360,000.  Jan.  1, 1905  to 
($20,000  called  y'ly)  Jan.  1, 1922 

Mil.  River  Dam  Bonds— 
4s,  J&J,    $15,000    .July  1,1904  to 
($2,500  called  y'rly)  .July  1, 1909 

Police  Dep't  Bonds— 
3»*s,  J&J,  $54,000    Jan.l,  1905  to 
($3,000  called  y'rly)  Jan.  1, 1922 

Sewer  Bonds—  (Intercepting.) 
4s,  J&J,    $15.000... July  1,1904  to 
($3,000called  y'rly)  .July  1, 1907 
312s,  J&J,  $40,000.  Jan.  1, 1905  to 
($2,500  called  y'ly). Jan.  1, 1920 

Sewer  Bonds— 
5s,  J&J,   $15,000... July  1,1904 to 
($1,500  called  y'rly).  July  1,1913 
5s,  J&J,    $27,500... July  1,1904 to 
($2,500 called  y'rly).  July  1, 1914 
5s,  J&J,  $12,000... July  1,  1904 to 
($1,000  called  y'rly).  July  1, 1915 
5s,  J&J,  $26,000..  July  1,1904  to 
($2,000  called  y'rlyJ.July  1,1916 
5s.  J&J,    $70. 000... July  l,190i  to 
($5,000  called  y'rly).  July  1, 1917 
5s,  J&J,    $56,000... Jan.  1,1905  to 
<$4,000called  y'rly).  Jan.  1, 1918 

s,  J&J,  $150,000. July  1, 1904-23 
4s,  J&J,  50,C00.Jan.l,'05to'24 
3^8,  J&J,  40,000  Jan.  1,  1905  to 
($2,500  called  y'ly).Jan.  1. 1920 
3^s, J&J.  $45,000. Jan.  1, 1905-21 
3^8,  J&J,  90,O>  0  July  1,  1904-21 
3^8.  J&  J,  45,000.  Jan.  1, 1905-22 
3^8,  J&J,    95,000.  July  1,  1904-22 

Street  Bonds— 
5s,  J&J,    $55,000... July  1,1904 to 
($5,500  called  y'rly).July  1, 1913 
5s,  J&J,  $60, 000... July  1, 1904  to 
($5,000 called  y'rly).  July  1, 1915 
5s,  J&J,  $104,000.. July  1,1904  to 
($8,000caUedy'rly).July  1, 1916 
5s,  J&J,    $56,000... July  1,1904  to 
($4,000  called  y'rly)  .July  1,1917 
4s,    J&J,  100,00O.Jan.l,'05to-24 
3^8,  J&J,  $128,000.  July  1,1904  to 
($8,000  called  y'rly)  July  1, 1919 
3s,  J&J,  $128,000.. Jan.  1, 1905  to 

($8,000 called  y'rly)  Jan.l,  1920 
313s,  J&J,  $136,000.Jan.  1, 1905  to 
( $8,000 called  y'rly).  Jan.  1, 192 1 
3*28,  J&J,  $180,000.  Jan.  1,1905-22 
:^s,J&J,  95,000,  Julyl,  1904-22 
3^8,  J&J,    190,000.Jan.l,  1905  23 


PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000  each. 

INTEREST  is  payable  in  New  York  and  Milwaukee. 

TOTAL   DEBT,    SINKING    FUNDS,   Etc- 

Apr..  1,'Oi.  Jan.  l.'Ol.  Jan.1,'03.  Jan.  1,  '02. 
Total  bonded  debt.... $7,487,250  $7,017,250  $7,152,750  $6,075,250 
Sinking  funds 452,000  452,000  418,800  513,700 


Net  debt $7,035,250    $6,565,250    $6,733,950    $5,561,500 

Water  debt  (included).    $482,000       $482,000       $578,750       $676,500 
The  floating  debt  on  Jan.  1,  1904,  was  $140,600. 
The  borrowing  capacity  on  April  1, 1904,  was  $1,255,465  73. 

SINKING  FUND-— The  sinking  fund  receives  yearly  a  sum  equal  to  5 
per  cent  of  the  original  issue  of  bonds,  and  it  is  required  by  law 
that  this  amount  of  the  debt  shall  be  annually  retired. 

CITY  PROPERTY.— The  city  owns  its  water  works,  and  receives 
from  water  rates  a  larger  sum  yearly  than  the  total  interest  charges  on 
its  debt.  The  total  valuation  of  corporate  property  oa  April  1, 
1904,  was  $22,733,642. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
one-half  cash  value)  and  tax  rate  have  been : 

Personal        To'l  Assessed  Tax  Rate 
Tears.  Real  Estate.        Property.  Valuation.  p'r$l,000 

1903 $142,520,116    $37,498,i30    $180,018,546     $23  15 

1902 137,404,081       34,477,283       171,881,364        23-37 

1901 134,135,624      31,089,263       165,224,887        22"46 

1900 127,984,780      30,190,093       158,174,873        23-14 

1899 124,703,830      27,268,073       151,971,903        2207 

1898 122.258,668       24,970,760       147,229,428        23-02 

1897 121,156,099      23,527,326       144,683,425        23-12 

1896 119,441,715      24,329,904       143,771,619        2369 

1895 118,184,040      24,365,973       142,550,013        2345 

1890 85,603,020       19,881,035      105,484,055        21-50 

1880 42,699,447       14,158,406         56.857,853        

POPULATION.— In  1900  (Census)  was  285,315;  in  1890  it  was 
204,468;  in  1880  it  was  115.702;  in  1870  it  was  71.440. 

MILWAUKEE  CO.— Geo.  Thuering,  Treas. 

County  seat  is  Milwaukee. 


LOANS—  When  Due. 

Hospital  Bonds— 
Sias,  F&A,  $25,000  0  Aug.  1,  1906 
3  »28,  F&A,    25,000  c  Aug.  1,  1911 


Hospital  Bonds— (Con  )  — 
3»«s.  J&J.     40,- 00  0  July  1,  1912 
3>48,  F&A,    25,000  C.Aug.  1,  1916 
3>»8,  J&J,     45,000  O.July  1, 1922 


May,  1904.] 


WISCONSIN-CITIES  AND  TOWNS. 
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LOANS—  When  Due. 

Alm.-hoi  se  Bohds— 

5s,  J&J,     $75,000  c.July  1,  1907 

5s,  M&N,      50,000  o. .Nov.  1, 1909 

Bond,  debt  Apr.  1, 1904.. $28* ,000 

Sinking  fund 23,250 

Net  debt  Apr.  1,  1904....  261,750 
County  has  no  floating  debt. 


Assessed  val.,  real  ..$173. 577, 574 
Assessed  val.,  per'l...  39,593,495 
Total  valuat'n,  1903.  213,171,069 
Assessment  about  23  actual  value. 
State  &Co.  tax  (per  M),  '03.. $6*26 
Population  in  1890  was. ..236, 101 
Population  in  1900  was... 330,017 


INTEREST  is  payable  at  the  offlceof  the  County  Treasurer. 


Mupm  a  T_J         5  CHARLES  RCHULTZ,  Mayor. 
IN  ILII. IN  AH.. —  £j.  p.  KEATING,  City  Clerk. 
This  city  is  In  Winnebago  County. 

LOANS—  When  Due. 

Water  Works  Bonds— 
5s.  J&J,  $40,000. .Jan.,  1908  & '13 

Refunding  Water  Bonds— 

4s,  J&J,  $20,000 Jan.  1,  1923 

Bonded  debt  Jan.  1,'04      $60,000 

Floating  debt 16,000 

Totat  debt  Jan.  1,  1904        76,000 

INTEREST  on  5  per  oent  bonds  is  payable  at  New  York; 
oent  bonds  at  City  Treasurer's  office,  Neenah. 


All  bonds  are  tax  exempt. 

Sinking  fund $20,000 

Net  debt  Jan  1,  1903  ..  82,000 
Total  valuation  1903  ...  3.29 1 ,320 
Assessm't  is  abt.  80%  actual  value 
Total  tax  (per  $1 ,000) ,  '03    $21  00 

Population  in  1890  was 5,083 

Population  in  1900  was 5,954 


on  4  per 


OCONOMOWOC.— Harry  J.  Eilert,  Clerk. 

This  city  is  in  Waukesha  County. 

LOANS—  When  Due. 

Water-Work9  Bonds— 
4s,  Feb.  1,  $42,000  c.Feb.  1,  '05-19 
(For  maturities  see  V.  68,  p.  1238.) 

Electric  Light  Bonds— 
4s,  Feb.  1,  $2«.000  c.Feb.  1905-17 
Bonded  debt  Feb.  1, 1904.$68,000 


Assessed  valuat'n,  real.$l,489,310 
Ass'd  valuation,  per'l..  311,198 
Total  valuation  1903..  1,800,508 
Assessment  about  \  actual  value. 
Total  tax  (per  M.)  1903. ...$18-20 

Population  in  1890  was 2,729 

Population  in  1900  was 2,880 


ncur/ncu         $  JOHN  MULV  A,  Mayor. 
UOnrVUan. —  ?DAN  WITZEL.  Clerk. 
Oshkosh  is  situated  In  Winnebago  County. 


LOANS—  When  Due. 

Improvement  Bonds— 

4s ,      $5,000o .1904 

48 ,        7,500o 1904-1906 

4s ,     25,000  c. .1907  to  1911 

4s, ,     10,0000 1923 

School  Bonds— 
4a,  A&O,    $15,000o.. Aug.  1,1918 

48, ,   36,000  c 1920 

3*28,  ....   50,000  c. 1906  to  1915 
($5,000  due  yearly.) 

Sewer  Bonds— 

3*aa $20,000  o  1904  to  1907 

4s,       ...     10,000  c.  190 I.  05  &'06 


Refunding  Bonds— 
4s,A&0,  $91,000  o....Aug.  1,  1918 

4a,      75,000  c.Oct.  15,  1918 

3»*B, 70,000  c.  1904  to  1917 

Library  Bonds— 

4b, ,      $50,000  C.June  6, 1918 

Bonded  debt  Mar.  1/04.  $464,500 
Aaaeased  valuat'n,  real. 12, 888,565 
AsseSied  val., personal.  4.722, '27"> 
Assessed  valuat'n,  '03.-17,610,840 
Asseasment  about  actual  value. 

Total  tax  (per  M.)  1903 $1850 

Population  in  1890  was....22,«36 
Population  in  1900  was.... 28,284 


INTEREST  on  the  4  p.  c.  refunding  bonds  ia  payable  at  New  York; 
on  all  other  bonda  at  Oahko8h. 


OUTAGAMIE  CO.- 

LOANS—  Amount. 

County  Bonds— 
5s,  A&O,  $30,000 1905-1910 

($5,000  due  yearly  on  April  1). 
Interest  ia  payable  by  Co.  Treas'r. 
Total  debt  May  1,  1904..  $30,000 
Assessed  val.,  real...  $27,411,059 


-County  seat  Is  Appleton. 
Assessed  val.,  pers'l..   $9,04«,360 
Total  valuation  1903.    36,459,419 
State  &  Co.  tax  (per  $1,000) 

1902  . $2-31 

Population  in  1890  was. ! ." '. !38,390 
Population  in  1900  was 46,247 


PORTAGE  CO.— Chas 

County  seat  is  Stevens  Point. 

LOANS—  When  Due. 

Building  Railroad — 
5s,  Jan.,  $100,000c...Jan.  1, 1912 

Certificates  of  Ind't'ness  — 
3^8,  Jan.,  $50,000  c. .  Jan.  1, 1911 
$8,000  due  yearly. 
Interest  payable  by  the  County 
Treasurer. 


A.  Lane,  Cleik. 


Total  debt  May  1, 1904..   $150,000 

Tax  valuation,  real 10,4*5,464 

Tax  valuation,  person'l  3,696,704 
Total  valuation  1903...  14. 162,168 
Real  valuation  about...  16,000,000 
State  &  Co.  tax  (per  M)  1903  ..$5  71 

Population  in  1890  was 24,798 

Population  in  1900  waa 29,483 


RACINE.—  {■ 


NEL80N,  Mayor. 
:  HENRY  J.  SCHROFF,  City  Clerk. 
Racine  is  situated  in  Racine  Countv. 


LOANS—  When  Due. 

Adjustment  Bonds — 
5a,  Apr.,  $98,000 Apr.  1, 1912 

General  Improvement 

5s,  M&N,  $25,000 May  1,  1914 

Optional  10  years  from  date. 

5s, ,     40,000 1916 

Optional  after  10  years  from  date. 

School  Bonds— 

5a ,  $19,000 1904  to  1917 

($1,000  yearly  on  Sept.  1). 

5a,....,    13,000 1916 

Optional  after  10  years  from  date. 

4s, ,  $7,000 1907 

4a,  F&A,  15,000 Aug.  1,  1910 

4s,  July  1,    28,000... .Mch.  1, 

1905,  to  Mch.  1.  1919 
$1,000  yearly,  1904  to  1909;  $2,- 

000  yearly,  1910  to  1918;  $5,000 

Mch.  1,  1919. 
3^8,  July  1,  $l7,000..July  1, 1919 
3^8,  .....    46,000. ...1904tO  1921 
$2,000  due  yearly  on  June  12  to 

1911;  $3,000  y'rly  1912  to  1921. 


School  Bonds— (Con.)— 
,.„  J  $15,000.. Apr, '0.3 '09 

°^° 1      4,000....  Apr.,  1910 

f    12,000.. Feb.  1,'05-'10 
,a  J       6,000.. Feb.  1,'11-'12 

4B' 1    30,000..  Feb.  1,'13-'18 

(    30,000.. Feb.  l,'19-'23 

Paving  Bonds— 

5a,  M&N,  $25,000 May  1,1914 

Optional  after  10  years  from  date. 

5s $20,000 1916 

.„  5  $21,000. .Mar.  1,  1905-11 

*8' I    20,000.. Mar.  1,  1912  21 

(Above  bonds  op.  after  Mar.l,  '11) 

Sewer  Bonds— 
Ao  5  $12,000.. Feb.  1,  '05-'07 

*8' \    39,000.  Feb.  1, '08-'20 

Interest  ia  payable  at  Racine. 
Bond,  debt  Apr.  1, 1904.. $553, 500 

Sinking  fund 30.350 

Net  debt  Apr.  1,1904 523,150 

Total  valuation  1903... 17,276,380 
City  tax  (per  $1,000),  1902.$12-00 

Population  in  1890  waa 21-014 

Population  in  1900  waa 29,102 


RFFDSRTIRrr        S  W.  A.  WYSE,  Mayor. 
ncrjJJODUnU — $A.  H>  CLARK,  Clerk. 

This  city  Is  in  Sauk  County( 

LOANS—  When  due. 

Water  and  Electric  Light— 

5s,  J.&J.,  $20,000., Jan.  1,1905-10 

($3,000  due  yearly.) 

School  Bonds— 
4s    Tan  1  J  $12,000. .Jan.  1,  '12-'17 
48,jan.Lj    18,000.. Jan.  1, '18-*23 


Bonded  debt  Apr.  1, 1904.. $52,000 
Equalized/raluat'n,  '03.  $1,252,745 
Total  tax  (per  $1,000),  1903.$2000 

Population  in  1890  was 1,737 

Population  in  1900  was. 2,225 


SHEBOYGAN.- John  Kimmer,  Comptrol'er. 

This  city  is  in  Sheboygan  County 


LOANS-  When  Due. 

Sewer  and  Paving  Bonds— 
6s, $5,300 Jan.  2,  1908 

Subject  to  call  after  1906. 
6a, ,$5,500 Deo.  2,  1908 

Subject  to  call  after  1906. 
-•, $2,400 Feb.  3.  1909 

Subject  to  call  after  1907. 
•  •t ,$4,400 Feb.  3,  1909 

Subject  to  call  after  1907. 


r  Refunding  Bonds— 
4*28,  M&N,  $120,000. May  1,  1909 
41*28,  M&N,       28,000.  .May  1, 1911 
3i«8,  J&D,      50.0C0.  June  2,  1922 
Optional  after  June  2, 1907. 
School  House  Bonds— 
4a, $25,000 1918 

8ubjeot  to  caU  after  1903. 
4s, $15,000 1920 

Subject  to  call  after  1905. 


Bonded  debt  May  1,  '04..$261,800 

Binkintrfund 9,811 

NetdebtMay  1,1904....   251,989 

Floating  debt 4,000 

Total  valuation  1903...  12,274,076 
Assessment  at  actual  value. 


Total  tax  (per  $1,000)1903.$18'78 

Population  in  1890  was 16,359 

Population  in  1900  was....  22,962 
School  District  Bonds— Addit'nal 

4s,  M&S,  $40,000 Mar.  1,  1918 

Subject  to  call  after  1908. 


INTEREST  on  the  refunding  bonds  Is  payable  at  the  Fourth  National 
Bank,  New  York  City.  

SO.  MILWAUKEE.— Chas  Fr an ke,  Mayor. 

This  place  Is  in  Milwaukee  County. 


LOANS—  Amt.  Outsta?id'g. 
Sewer  bonds,  5s,  1913....  $15,000 
Water  bonds,  5s,  1913....  40,000 
Bonded  debt  Mar.  1/04...  50,000 
Sluklng  fund. 3,000 


Net  debt  Mar.  1,  1904...    $47,000 

Tax  valuation  1903 1,420,000 

Assessment  about  ^  actual  value. 

Total  tax  (per  M)  1902 $3000 

Population  in  1900  was 3,392 


SUPERIOR.— J.  J.  Surch,  Comptroller. 

This  city  ia  situated  in  Douglas  County.  Most  of  the  special  street 
and  sewer  bonds,  iaaued  at  6  p.  c  ,  have  been  extended  or  exchanged 
for  5s  due  in  1908.  Several  suits  have  been  instituted  which 
Involve  the  legality  of  some  $600,000  or  $700,000  special  Improve- 
ment bonds.  V.  73,  p.  801,  1124,  and  V.  74,  p.  110  and  590.  Theae 
bonds  were  still  in  litigation.  Under  date  Feb.  18,  1903,  the  City 
Attorney  issued  a  olrcular  letter  putting  forth  at  length  the  situation 
as  it  then  sto<  d.  The  main  features  of  this  statement  will  be  found 
in  V.  76,  p.  770.  We  are  advieed  that  not  only  haB  the  Supreme  Court 
of  Wisconsin  deolded  that  the  improvement  bonda  are  not  a  general 
oity  liability,  being  payable  only  from  assessments  levied  on  property 
benefited,  but  that  the  Federal  Court  of  the  Western  District  of  Wis- 
consin has  also  rendered  a  similar  decision  In  the  case  of  the  White 
River  Savings  Bank  vs.  the  oity  of  Superior.  Refunding  operations 
are  now  in  progress  and  the  largest  single  transaction  ao  far  has  been 
with  the  State.    For  further  patticulars„see  V.  78,  pp.  1569  and  1001. 


LOANS—  When  Due. 

Bridge  Bonds— 
6s,  F&A,  $50,000.. .. Aug.  1,  1910 

Fire  Protection  Bonds— 
6s,  F&A,  $20,000.... Aug.  1,  1910 

School  Bonds— 

5s,  J&J,  $166,000 Jan.  2, 1912 

5s,  J&J,       45,000 July  2,  1912 

Sewer  Bonds— 
6s,  F&A,$200,000....Aug.  1,  1910 
6s,  F&A.  1 50,000.... Aug.  1,  1911 
6s,  M&N,    50,000.... Nov.  1.  1911 

Special  Assessment  Loans — 
Harbor  Improvements) — 
6s,  J&D,  $67,099  95 to  1908 

INTEREST  on  general  bonds  is 
bonds  at  Superior. 


Street  Improvement— 
5s,  J&J,  $683,847 to  1908 

Sewer  Improvement— 

5a,  J&J,  $92,805 to  1908 

Gembond. debt  Aug.20'03  $666,500 

Special  bonded  debt 816.309 

Total  debt  Aug.  20, 1903.1,482,809 

Sinking  fund 311,119 

Net  debt  Aug.  20,  1903.-1,171,690 
Total  valuation,  1902. .  13,209,620 
Assessment  about  actual  value. 
Total  tax  (per  $1,000,,  '02.. $37  00 

Population  in  1890  was 11,983 

Population  In  1900  was.. ..31,091 

payable  at  New  York;  on  special 


WAUKESHA. — Walter  Hartshornb,  Compt. 

This  city  is  the  county  seat  of  Waukesha  County. 


When  Due. 


LOANS- 
Sewer  Bonds— 

5s,  Feb.,  $30,000 1910 

Public  Building  Bonds— 

5s,  J&J,  $8,000 1904  to  1911 

School  Bonds— 

5s,  Feb.,  $2,030 1904 

4s,  J&J,    26,250 1904  to  1918 


Land  Purchase  Bonds— 
4b  F&A  5  $14,000..  Aug.  1,  '04-17 
48,  *<ba,j    io.OOO.. Aug.  1, '18-22 
Bond,  debt  Mar.  1,  '03    .    $96,600 

Total  valuation  1902 3,865,524 

Assessment  about  hi  actual  value. 
Tax  rate  (per  $1,000)  1902. $24-12 

Population  in  1900  was 7,419 

Population  1890  (Census)... 6,321 
INTEREST  payable  at  office  City  Treasurer. 


WAUKESHA  CO.— S.  R.  Clark,  Clerk. 


Waukesha  is  the  county  seat. 
LOANS-  When  Due. 

Asylum  Bonds— 
3-65s,  Feb.  1,  $30,000  Feb.  1, 1923 
Bonded  debt.  Apr.  l,'04,  $130,000 
Asseaaed  val.,  real.... $20,545,107 


Assessed  val.,  pers'l..   $2,907,347 
Assessed  valua.,  1903.    23,452,454 

Tax  rate  (per  $1,000)  '04 3-43 

Population  in  1900  was 35.229 

Population  in  1890 was.... 33,270 


WAUSAU.—  John  L. 

This  city  is  situated  in  Marathon 

LOANS—  When  Due. 

Refund'g  Municipal  Bonds— 
5s,  M&S,  $25,000.... Sept.  18, 1906 
($5,000  due  y'rly)  to  Sept.  18, 1910 

School  House  Bonds— 
5b,  M&S,  $10,000.... Sept.  18,  1904 
($5,000  due  y'rly)  &  Sept.  18, 1905 

Water  Works  Bonds— 

5s,  A&O,  $90,000 Apr.  1, 1905 

Total  debt  Mar.  1,  '04.. .  $181,200 


Sell,  Comptroller. 

County. 

Sinking  fund $30,000 

Net  debt  Mar.  1, 1904...    151,200 
Water  debt  (included) . . .      90,000 

Tax  valuation,  real 3,571,635 

Tax  valuation,  personal.  1,337.974 
Total  valuation,  1903..    4,909,609 

Asseasment  is  at  actual  value. 
Total  tax  (per  $1,000)  1903.  $24-81 

Population  in  1890  was 9.253 

Population  in  1900  was 12,354 


WINNEBAGOCO.-Benj.  Edwards,  Treas. 

Oshkoah  ia  the  county  seat.     Bonds  are  exempt  from  taxes. 

LOANS—  When  Due. 

Asylum  Bonds— 
41^8,  Mar.  $52,000.. Mar.  15,  1913 
Bonded  debt  Apr.  8, 1904. $52,000 
Tax  valuation,  real... $32,583,798 
Tax  valuation,  pers'l...  7,772,551 

INTEREST  on  asylum  bonds  is  payable  in  New  York 


Total  valuation  1903. $40,356,349 
Asseasment  about  actual  value. 
State  &  Co.  tax  (per  M.)  '03  $2-747 

Population  in  1 890  was 50,097 

Population  in  1900  was 58,225 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  counties  in  Wiscon- 
sin (besides  a  few  other  civil  divisions)  which  have  reported  a  bonded 
indebtedness  of  over  $25,000,  and  which  are  not  represented  anioni? 
the  forettoing  detailed  reports.  We  add  the  population  from  the  U  S. 
Census  of  1900. 

Bonded  Total             Assessed           Popu- 

Oounties—                            debt.  debt.            valuation.         latwn. 

Brown.  $59,950  $59,950        26,173,739         46,359 

Chippewa 34,697  34.697        16,769,609        33,037 

Douglas None  90.000        16,440,920         36,335 

Eau  Claire 130,416  130,416       15,800.907         31,692 

FondduLao 145,200  194,503      45,066,337        47,5»9 

Forest           .25,000  25,000          3,387,035           1,396 

Green  Lake 26,000  26,000       15,094,223        15,797 

Iowa 30,000  30,000       19,756,526         23,114 

Lincoln 45,000  45,000          8,120,911         16.269 

Manitowoc 31.000  31,000       28,935,295        42,261 

Polk 25,000  25,000          8,000,000         17,801 

Price 33,000  33.000          6.418.S02           9,106 

Racine 32,000  32,000       40,894,216        45,t44 

Rock... 70,000  70,000       57,095,270        51,203 

St.  Croix 105,000  105,000       14,326,534        26,830 

Sawyer 40,000  40,000         2,991,522          3,593 

Washburn 36,750  40,450         2,907,587          5,521 

Washington 41,000  41,000       25,093,572        23,589 

Waupaca 60,000  60,000       15,760,326        31,615 
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Bonded 
Cities,  Towns,  <&c. —  Debt 

Beloit  (C),  Rock  County  $46,000 
Berlin  (C).  Gr'n  Lalie  Co  27.000 
Hudson  (C.t.Pt.f  r.  ix  Co.  37,0  0 
Marshtlelrt  Sell  Die  ,  No  1  26,500 
Menasha  City, Winnebago 

County 41. 500 

Mena>-lia  City  Sch.  I)ist..  35.0  O 
8tur*eon  Bay  <C>  Door  Co  r>2.850 
TwoRiverstO.Mamt.Co.   80,000 

(C)-City. 


Floating 
Debt. 

$46,000 
27,000 
37,0(  0 
26,500 

41.500 
35. 0<  () 
62.*50 
80,000 


A sstsned 

valuation. 

$6,300,000 

1.844.7f>8 
1  1<  1,8  9 

2.844,605 

2,034.605 

1 .533.279 
1,7*3,375 


Po  u- 

l  tion. 

10.436 

4,489 

2.100 


5.589 

3.37*2 
3,784 


State  of   Minnesota. 

ITS 

DEBT,    KESOURCES,   Etc 

Organized  as  a  Territory  (Act  March  3, 1849)  -  March  3, 1849 
Admitted  as  a  State  (Act  Feb.  26,  1857)  -  -  May  11, 1858 
Total  Area  of  State  (square  miles)     -  83,365 

State  Capital St.  Paul 

Governor  (term  expires  1st  Monday  1905)  -  S.  R.  Van  Sant 
Secretary  of  State  (1st  Monday  Jan.  1905)  -  P.E.Hanson 
Treasurer  (1st  Monday  Jan.  1905)  -  -  -  J.  H.  Block 
Auditor  (1st  Monday  Jan.  1907)       -        -        -    8.  G.  Iverson 

Legislature  meets  biennially  in  odd  years  on  the  Tuesday 
after  the  first  Monday  in  January,  and  sessions  are  limited  to 
ninety  days. 

HISTORY  OF  DEBT.— For  the  history  of  Minnesota's  debt  see 
State  and  City  Supplement,  April,  1893,  page  103.  The  details  ol 
Minnesota's  debt  are  given  in  the  following  statement: 

LOANS.—  < Interest. ,   ' Principal. 

NAME  AND  PURPOSE.  Rate.  Payable.     When  Due.    Oulstand'g. 

State  funding  bonds 3^    J&J    July  1, 1921  ..r    $959,000 

Subject  to  call  at  any  time  (limit,  $150,000  yearly.) 
Certificates  of  indebtedness...    3       J&J    J'yl,'04»o '20.  c  1,800.000 
do  do  ...    3       J&J    1921,1922&'23     300,000 

INTEREST  on  the  bonds  is  payable  in  New  York;  on  the  certifi- 
cates of  indebtedness  at  the  office  of  the  State  Treasurer. 

TOTAL  DEBT.— On  April  1,  1904,  the  total  bonded  debt  of  the 
State  was  $959,000,  aDd  of  this  amount  $370,000  of  8tate  honds  was 
held  in  various  Minnesota  State  funds.  On  the  same  date  there  were 
outstanding  $1,800,000  certificates  of  indebtedness,  of  whioh  $1,790,- 
000  held  in  the  State  School  Fund. 

TAXABLE  VALUATION.— The  taxable  valuation,  total  tax  levied 
and  the  rate  of  State  tax  have  been  as  follows  for  the  years  named. 

, Taxable  Valuation. ^  *  Total  Taxes  State  Tax 

Peal.  Personal.  Total.  Levied,    p.  $1,000 

$1-50 
1-60 
160 
1-60 
1-80 
1-80 
1-80 
180 
1-80 
2-20 
190 
1-80 
1-80 
210 
5-00 
400 


1903.. ..$654,126,011  $132  443,798  $786,869,809  $19,926  198 


1902 

1901... 

1900.... 

1899.... 

1898.... 

1897.... 

1896.... 

1895.... 

1893.... 

1889.... 

1885.... 

1880.... 

1875.... 

1870.... 

1861.... 


647,654,760 
493,140,570 
489,213,453 
492,275,174 
489,803,334 
484,974,679 
478,451,788 
556,135,887 
543,956,153 
463,943,397 
319,008,864 
203,473,637 
173,693.276 
67,221  148 
33,350,057 


114,106,514 
107,840,044 
98,803,235 
92,808,154 
89,448,796 
85,624,134 
85,493,875 
85,114,394 
98,947,498 
95,418,115 
82,720,902 
54,581,906 
45,162,467 
19,912,525 
5,914,683 


761,760,274 
600,980,614 
588,016,688 
585,083,328 
579,252,130 
570,598,813 
563,945,663 
641,250,281 
642,903,651 
559,361,512 
401,729,766 
258,055,543 
218,855,743 
87,133,673 
39,264,740 


18,520,947 

16,269,671 

14,963,901 

14,539,285 

13,847,896 

14,084,405 

13,595,948 

14,770,864 

14,645,741 

12,243,956 

8,383,696 

4,191,811 

3,892,482 

2,783,756 

658,358 


*  The  total  taxes  levied  in  the  above  table  includes  the  amount* 
raised  not  only  for  State  purposes,  but  also  all  taxes  raised  by  the 
various  minor  divisions  of  the  State.  The  tax  rate,  however,  is  for 
State  purposes,  and  In  V.  0 1  it  was  $1  -50 ;  adding  the  tax  of  $1  -23  for 
school  and  university  purposes,  the  total  tax  rate  was  $2-73. 

DEBT  LIMITATION.— Minnesota  has  protected  the  State  from  ex- 
travagant expenditures  through  restrictions  which  its  Constitution  put* 
on  every  kind  of  debt  making.  That  instrument  fixes  the  limit  at  $250,- 
000  "for  the  purpose  of  defraying  extraordinary  expenditures;"  and  an 
amendment,  ratified  In  1879,  extended  this  power  to  $250,000  addi- 
tional "for  erecting  and  completing  buildings  for  the  insane, a  deaf 
dumb  and  blind  asylum,  and  State  prison."  Besides  the  foregoing,  it  is 
also  provided  that  the  State  credit  shall  not  be  loaned,  &o.  With  regard 
to  the  debt  of  municipalities  there  is  but  one  section  in  the  Constitu- 
tion which  relates  to  that  subject,  and  that  has  reference  to  making 
railroad  debt. 

FIRST,  as  to  Stale  indebtedness,  the  sections  which  treat  of  the  sub- 
ject are  in  article  9,  sections  5,  6,  7,  8  and  14. 

Section  5.  (Public  debt  may  be  contracted.)  For  the  purpose  of  de- 
fraying extraordinary  expenditures,  the  State  may  contract  public 
debts,  but  such  debts  shall  never,  in  the  aggregate,  exceed  two  hundred 
and  fifty  thousand  dollars;  every  such  debt  shall  be  authorized  by  law 
for  some  single  object,  to  be  distinctly  specified  therein;  and  no  such 
law  shall  take  effect  until  it  shall  have  been  passed  by  the  vote  of  two- 
thirds  of  the  members  of  eaoh  branch  of  the  Legislature,  to  be  recorded 
by  the  yc;is  and  nays  on  the  journals  of  each  House,  respectively;  and 
every  such  law  shall  levy  a  tax,  annually,  sufficient  to  pay  the  annual 
Interest  of  BUOh  debt,  and  also  a  tax  sutlicicnt  to  pay  the  prinoipal  of 
such  debt  w  it  bin  ten  years  from  the  final  passage  of  such  law,  ami  shall 
specially  appropriate  the  proceeds  of  such  taxes  to  the  payment  of  such 
prinoipal  and  interest;  and  such  appropriation  and  taxes  shall  not  be 
repealed,  postponed, or  diminished,  until  the  principal  and  interest  of 
such  debl  shall  have  been  wholly  paid.  The  State  shall  never  contract 
any  debts  for  works  ot  Internal  improvement,  or  be  a  party  in  carrying 
on  such  works,  except  in  cases  where  grants  of  land  or  other  property 
Shall  have  been  made  to  the  State,  especiallv  dedicated  by  the  grant  to 
Specific  purposes;  and  in  such  eases  the  Statfl  shall  devote  thereto  the 
avails  of  such  grants,  and  may  pledge  or  appropriate  the  revenues  de- 
rived from  such  works  in  aid  of  their  completion. 

Section  6.— (Public  debt  hote  contracted.)  All  debts  authorized  by  the 
preceding  sect  Ion  shall  be  contracted  by  loan  on  state  bonds  of  amounts 
not  less  than  live  hundred  dollars  each,  on  interest,  payable  within  ten 
years  after  the  final  passage  of  the  law  authorizing  such  debt:  and  such 
bonds  shall  not  be  sold  bj  the  State  under  par.  A  correct  registry  of  all 
BU0h  bonds  shall  be  kept  by  the  Treasurer  In  numerical  order,  so  as  al- 
ways to  exhibit  the  number  and  amount  unpaid  and  to  whom  severally 
made  payable. 


Section  7.— The  State  shall  never  contract  any  public  debt,  unless  In 
time  of  war,  to  repel  invasion  or  suppress  insurrection,  except  in  the 
cases  and  in  the  manner  provided  in  the  fifth  and  sixth  sections  of  this 
article. 

Section  8.— (Appropriation  of  money  received  from  loan  or  Slate 
bonds.)  The  money  arising  from  any  loan  made,  or  debt  or  liability  con- 
tracted, shall  be  applied  to  the  object  specified  in  the  act  authorizing 
mch  debt  or  liability,  or  to  the  repayment  of  such  debt  or  liability,  and 
to  no  other  purpose  whatever. 

Section  14.— (State  debt  for  public  buildings).  For  the  purpose  of 
erecting  and  completing  buildings  for  a  hospital  for  the  insane,  a  deaf, 
dumb  and  blind  asylum,  and  State  prison,  the  Legislature  may  by  law 
increase  the  public  debt  of  the  State  to  an  amount  not  exceeding  two 
hundred  and  fifty  thousand  dollars,  in  addition  to  the  public  debt  al- 
ready heretofore  authorized  by  the  Constitution,  and  for  that  purpose 
may  provide  by  law  for  issuing  and  negotiating  the  bonds  of  the  State 
and  appropriate  the  money  only  for  the  purpose  aforesaid ;  which 
bonds  shall  be  payable  in  not  less  than  ten  nor  more  than  thirty  years 
from  the  date  of  the  same,  at  the  option  of  the  State. 

SECOND,  as  to  city,  county  or  other  municipality  the  only  restriction 
on  the  debt-making  power  in  the  Constitution  is  the  following,  found  in 
article  9,  section  15. 

Section  15.— ( Municipal  debts  in  aid  of  railroads.)  The  Legisla- 
ture shall  not  authorize  any  county,  township,  city  or  other  municipal 
corporation  to  issue  bonds  or  to  become  indebted  in  any  manner  to  aid 
In  the  construction  or  equipment  of  auy  or  all  railroads  to  an  amount 
that  shall  exceed  five  per  centum  of  the  value  of  the  taxable  property 
within  such  county,  township,  city,  or  other  municipal  corporation; 
the  amount  of  such  taxable  property  to  be  ascertained  and  determined 
by  the  last  assessment  of  said  property  made  for  the  purpose  of  State 
and  county  taxation  previous  to  the  Incurring  of  such  indebtedness. 

The  foregoing  was  adopted  as  an  amendment  in  1879.  Before  its 
adoption  the  section  read  so  as  to  authorize  municipal  corporations  to 
issue  bonds  in  aid  of  railroads  to  ten  per  cent  of  valuation.  Hence  the 
amendment  consisted  In  simply  changing  the  word  ten  and  making  it 
five. 

This  Is  all  the  Constitution  contains  with  reference  to  the  debts  of 
municipalities.  The  Legislature,  however,  has  made  some  general  pro- 
visions governing  bond  issues,  whioh  will  be  found  in  the  State  and 
City  Supplement  for  October,  1899,  and  in  previous  numbers  of  that 
publication. 

Constitutional  Amendments,— Four  amendments  to  the  State  con- 
stitution were  adopted  at  the  November,  1902  election.  Two  of  these 
relate  to  taxation,  a  third  to  school  fund  loans  and  the  fourth  to  a 
State  road  and  bridge  fund.  One  of  the  tax  amendments  increases  the 
amount  of  taxes  to^be  collected  by  the  State  upon  railroad  property 
from  3%  to  4%  upon  the  gross  earnings  of  lines  operated  in  the  State; 
the  other  tax  measure  provides  for  a  tax  on  real  estate  mortgages, 
franchises,  incomes  of  corporations  and  individuals,  etc. 

Savings  Bank  Investments.— The  Legislature  in  1903  enacted  a 
law— Chapter  108— amending  the  Act  relating  to  the  investments  of 
savings  banks.  This  Act  will  be  found  in  full  on  page  877  of  the 
Chronicle  April  la,  1903 

POPULATION  OFSTATE.- 

1900 1,751,394  I  1880 780,773  I  1860 172,023 

1890 1,301,826  |  1870 439.706  |  1850 6,077 


Cities,  Counties  and  Towns 


IN  THE 


Note.  -For 
following,  see 


STATE  OF  MINNESOTA. 

reports   not  found   in   alphabetical  order   among 
"  Additional  Statements"  at  end  of  this  State. 


the 


ALBERT     LEA    (City.)— D.    C. 

Co    r  •  a*    F  •  ar>c  C  imt»ittee. 
This  city  is  in  Freeborn  County, 
LOANS—  When  Due. 


Armstrong, 


Total  debt  Mar.  1,  1904  $96,000 
Sinking  fund  (wate  )  ..  4,000 
>et  debt  M«r.  1,  1  04.  .  92,000 
Assessed  valuation  1901.2,075,057 


C.  M  &  St.  P.  Ry.  Aid  Bonds- 
5s,  April.  $32,000.  ..April  2,  1914 

M.  &  St.  L.  RR.  A.id  Bonds— 
..s, $15.000 I  Ai-sessm  t  about  40%  actual  value 

Water  Works  Bonds—                 I  Total  tax  (per  $1,000)  iy04.$28  0') 
..s ,$20,000 I  Population,  1890 3.305 

City  Hall  Bonds 

)  $10,000....  1908-' 13 
<  10,000....  1918 
Bonded  debt  Mar.  1,1904  $84,000 
Floating  debt  about 12,000 

INTEREST  on  the  C.  M.  &  St  P 
Harris  &  Co.,  C  hlca.o. 


4s,  semi  an. 


Population,  1900         4,500 

School  Dittrict  liwd*  — 

4sJulvl     S*10,000.Julyl.,12-M6 
48,  juiyi,  ^    io.oOO.July  1,1917 

Ry.  aid  bonds  Is  payable  by  N.  W. 


AUSTIN.— T.  M.  Foster,  Recorder. 

This  city  Is  the  county  seat  of  Mower  County 


LOANS-  When  Due. 

City  Bonds 
6s,  MAS,  $10,000  o  ...Mar.  1,  1909 

Railroad  Aro  Bonds  — 
6s,  M&N,  $16,000  o.    Nov.  1,  1904 

Refunding  Bonds— 
5ifiS,  MAS,  $4,000  c.Sept 
4^8,  J&J,    14,000   ..       .. 

Optional  after  1913 

Refunding  Water  Bonds— 


1, 


1905 
1923 


Bonded  debt  Apr.  1 ,  *04.    $60,000 

Floating  debt 17,377 

Total  debt  Apr.  1, 1904.  86,377 
Assessed  valuation,  real. 1,024, 864 
Assessed  valua'n.  pers'l.  281,837 
Total  valuation  1904. ...1,306,701 
Assessment  is  about  *3  actual  val. 

Total  tax  (per  M.)  1904 $40-80 

Population  in  1890  was    3,901 

,  Population  in  1900  was    5,474 

4s,  J&J,    $25,000c. July  1,  1913  | 

INTEREST  on  city  6s  due  1909  is  payablein New  York  by  the  Amer- 
ican Exchange  National' Bank;  on  railroad  6s  due  1904  in  New  York 
by  Farmers'  Loan  &  Trust  Company;  on  the  refunding  4s  due  1913 
at  St.  Paul;  on  other  loans  in  Austin. 


BECKER  CO. 

Count  v  seat  is  Detroit. 
LOANS—  When  Due. 

Funding  Bonds— 
6s,  Mar.  l.r>,  $25,000. Mar.  15, 1907 
6s,  June  15,    16,000. Mar.  28, 1909 
6s,  May  15.      16,000. May  15,  1!H1 

Courthouse  wn.Twi.  Bonds— 
7s,  July  1,  $18,000... June  1,  L904 
Bonded  debt,  Jan.  1,  '04... $75,000 

Floating  debt ,..         .">n3 

Total  debt  Jan.  1,  1904.. ..   75,553 
Sinking  fund 36,600 

INTEREST  on  the  7  per  cent  bonds  is 
on  all  other  loans  at  the  County  Treasury, 


L.  M.  Stevens,  County  Auditor. 

Net  debt  Jan.  1,1904....  $38/53 
Assessed  valuation,  real. 3, 429^99 
Assesf od  valu'n, personal  663,355 
Total  valuation  1903.. ..4,093,054 
Assessment  about  V?  actual  value. 
state  tax  (per  $1,000)  1903.. $2-73 
County  tax  (per  $1,000)  1903  767 
Average  tax  In  county  'Oi.-'SS^O 

Population  in  1890  was 9,401 

Population  in  1900  was 14,375 

payable  in  New  York  City; 


May,  1904.] 
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r-»r=»  a  TMFDn         <A.  J.  HALSTEAD,  Mayor. 
BR.AHNrL..KD. —  }h.  W.  LINNEMAN,  Treasurer. 


Brainerd  is  in  Crow  Wing  County 
LOANS—  When  Due. 

Refunding  Bonds — 
58,  A&O,  $25,000  o  ..Oct.  1,  1917 

Electric  Light  Bonds— 
6s,  J&J,  $40,000  c  ..Jan.  1, 1908 
6s,  M<&8,    20,000  o. . .  Mar.  1, 1909 

Sewee  Bonds— 
6s,  A&O,  $15,000  o...  Apr.  1.  1907 

Certificates  of  Indebt.— 
4s,  g.,  J&D,  $500  c.Jan.,  1905-08 
Bonded  debt  Mar.  1, 1904.$100,500 


Floating  debt $60,000 

Total  debt  Mar.  1,  1903.     160,500 

Sinking  fund 8,000 

Net  debt  Mar.  1,1903....  152,500 
Assessed  valuation,  real.1,462,239 
abb  ssed  valua'n,  pers'l.  556,819 
Total  valuation  1903..  2,019,108 
Assessment  about  45%  aotual  val. 
Total  tax  (per  $1,000)  1903.$47-75 

Population  in  1890  was 5,703 

Population  in  1900  was 7,524 


INTEREST  on  the  sewer  bonds  is  payable  in  Brainerd,  on  the  eleo- 
trio  light  and  Jail  bonds  in  New  York  City. 

School  District. — M.  Matilom,  Spc'v 

Sinking  fund $5,100 

Tax  valuation  1903 2,000,000 

Assess't  about  65%  aotual  value. 


Brainerd 

LOANS—  When  &*e. 

4H£,  M&N,  $35.000. ..May  1,  1924 
4s,  A&O,  40,000.. .Apr.  1,  1923 
Bon  led  debt  May  1,1904  $145,000 


School  tax  (per  $1,000)  '03. $12-30 


CASS  CO.— John  King,  Chm.  Co  Comra. 

County  seat  is  Walker. 
LOANS—  When  Due. 

Funding  Bonds— 

5s,  July    1.S15.000 1911 

5s,  July  20,    17,000 1912 

5s,  June  iO,  37,000    1919 

Court  House  Bonds— 

58.  A&O,  $30.000 Oct.  1,  1922 

Bond  debt  Aug.  10,  1903. $99,000 

Floating  debt 25,0<  O 

Total  debt  Aug.  10, 1903..  124,000 

INTEREST  on  funding  bonds  is  payable  at  County  Treasurer's 
office  and  on  Court- House  bonds  at  First  National  Bank,  Chicago. 


Sinking  fund $20,000 

Net  debt  Aug.  10,  1903. .  10 1 ,000 
Assessed  val'tion,  real. . .  2,62 1 ,329 
Assessed  val'tion,  pers'l..  661,189 
Total  valuation  1903  ..3,282,518 
Assessment  about  23  actual  value. 
State  &  Co.  tax  (per  $1.000). $16-83 

Population  in  1890  was 1,247 

Population  in  1900  was 7,777 


CLAY  COUNTY.— John  Eid,  Auditor. 

County  seat  is  Moorhead. 
LOANS.—  When  Due. 

Refunding  Bonds— 
6s,  A&O,  $30,000  0.  ..Apr.  1, 1905 

Funding  Bonds— 
5s,  June  1,  $40,000  c.  June  1, 1915 
Bonded  debt  Apr.l,  1904.. $70,000 

Sinking  fund 15,000 

Net  debt  Apr.  1, 1904....     55,000 

INTEREST  on  the  6  per  cent  bonds  is  payable 
and  on  the  5s  at  the  County  Treasurer's  Office. 


Assessed  valuat'n,  real.$6,447,297 
Assessed  valua'n,  pers'l.  1,148,001 
Total  valuation  190  J.  ...7,595,298 
Assessm't  about  40%  aotual  value. 
St.  &  Co.  tax  (per  M.)  1903... $9-50 
Average  tax  in  county, '01 .  .*2990 

Population  In  1900  was 17,942 

Population  in  1890  was 11,517 

in  New  York  City 


CROOKSTON.—  W.  H.  Graver,  Clerk. 

This  city  is  the  county  seat  of  Polk  County. 
LOANS—  When  Due.  \  Bond,  debt  Feb.  26, 1903. $103,000 


Water- Works  Bonds— 
7s,  June,  $33,000 June  1, 1912 

Paving  Bonds— 
6s.  Jan  ,$32,769-46  c.Jan  30'05  14 

Funding  Bonds— 
7s.  May,  $16,000.... May  1,1908 

Bridge  and  Funding  Bonds— 
7s,  June,  $30,000.... June  1, 1915 

IMPOVEMKNT  BONDS — 

5s,  J&D,  $24,000.... Deo.  1,1918 


8inking  fund  assets 13,000 

Net  debt  Feb.  26, 1903  . .  90,000 
Assessed  valuation.real.  1,045,680 
Assessed  valuation.per'l.  461,005 
Total  valuation  1902... $1,506,085 
Assessment  abt.  *3  of  actual  value. 
Tax  rate  (per  $1,000)  1902. $56  00 

Population  in  1890  was 3,457 

Population  in  1900  was 5,359 

J  a  depend.  School  District  So.  I — 
...July  1.  1912 


48,  J&J,  $5,000 
INTEREST  on  the  paving  bonds  is  payable  at  the  City  Treasurer's 
office,  on  all  other  bonds  at  the  Hanover  Nat.  Bank,  N.  Y.  City. 


Refunding  Bonds— (Con.)— 
4s,    M&N,  $50,000  o.May  1, 1931 

Village  Sewer  Bonds— 
5s,  J&J,  $15,000e... July  1,  1904 
($5,000  due  yearly)  to  July  1,  1906 

New  Duluth  Bo?ias. 
6s,  M&S,  $47,000  c.Mar.  1, 1914 

West  Duluth  Bonds. 
6s,  F&A,  $30,000  0 . .  Feb.     1,  1910 
6s,  J&J,  115,000  c...  July  1, 1911 
6s,  J&J,    20,000  0.... July  1,  1913 

Water  and  Light  Bonds— 
5s,  J&J,g$l,106,000  ©July  1, 1926 
4b,  A&O,        955,000  cApr.  1,  1928 
4s.  J&J,  60,000  cJan.  1.  1932 

4s,  M&N,g    140,000  O.Nov.  1, 1932 
4s,  M&S,g       50,000. .Mar.  1,  1934 
Dul.  Oas  <k  Water  Co.  (assumed.) 
6s,  M&N,  $295,000  o.-May  1,  1906 


T^TTT   tttu         (  M.  B.  CULLUM,  Mayor. 
iJULUl  tT.. —  \  h.  W.  CHEADLE,  Clerk. 
This  city  is  in  St.  Louis  County. 

LOANS-  When  Due. 

General  Fund  Bonds— 
5s,  J&J,  $100,000  c.July  1, 1907 
5s,  M&N,  100,000  c.Nov.  1, 1912 
5s,  M&S,  185,000  o.Sept.1,  1918 
58,  M&N,  200,000  c.Nov.  1,  1923 
4^8,  J&J,  100,000  c.Jan.  1,  1920 
4>«8,  M&N".  100,000  c.Nov.  1,  1922 
4i28,g.J&J,250,000  c.July  1, 1926 

Permanent  Improvement— 
5s,  J&J,  $100,000  c.July  1,   1907 
4s  J&J.      99,000  0..  Jan.  1,  1931 

Park  Bonds— 
4b,  J&J, $70,000  0.... July  1,1920 
4s,  J&J,  242,000  c. ..Jan.   1,1921 

Refunding  Bonds— 
6s,  J&J,  $138,250  0...  Jan.  1, 1908 
4*«8,  M&N,  500,000  oMay  1,  1914 
4^3,   J&J,  113,000  0  Ian.  1,1927 
4s,     A&O,    70,000  o.Apr.  1,  1928 

INTEREST  on  the  Duluth  Gas  &  Water  Co.  bonds  is  payable  at 
the  Central  Trust  Co.,  New  York;  on  the  West  Duluth  bonds  at  the 
Nat.  Park  Bank,  N.Y.;  on  all  o ther  bonds  at  Amer.Exch  Nat.Bank,  N.Y. 

FINANCIAL  AGENT— The  American  Exchange  National  Dank  of 
New  York  is  the  financial  agent  of  the  oity  of  Duluth. 

TOTAL  DEBT,  Etc- 

Apr.  1,  '04. 

Total  bonded  debt $5,200,250 

Floating  debt 5,000 

Total  debt 5,205,250 

Water  and  light  debt  (included) . . .  2,556,000 

The  city  had  a  sinking  fund  on  A  pr.  1,  1904,  of  $139,963. 

The  $138,250  of  6  per  cent  refunding  bonds  are  not  strictly  a  liability 
of  the  city,  as  they  were  issued  by  the  village  of  Duluth  under  a  special 
Act  of  the  Legislature  which  provides  that  the  County  Commissioners 
of  St.  Louis  County  shall  levy  a  special  tax  to  pay  the  interest  on  them 
and  provide  a  sinking  fund  to  meet  them  at  maturity. 

$2,556,000  of  the  total  bondtd  debt  is  special  lien  upon  the  ciy's 
water  and  light  plant,  the  surplus  earnings  of  which  are  applied  to 
the  partner t  of  ihe  interest  on  this  indebtedness  and  the  creation  of  a 
sinking  fund  therefor. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (estimated 
at  50  per  cent  of  actual  value)  and  tax  rate  have  been  as  follows: 


Jan.  '03. 

p?>,215,250 

18,891 

5,234,141 

2,556,000 


Jan.  1,  '01. 

$4,956,250 

83,616 

5,039,866 

2,356,000 


Real  Personal 

tears.                          Estate.  Property. 

190? $22,283,055  $5,995,392 

1902 21,800,005  4,717,991 

1901 20,626,4  65  4,343,844 

1900 20,407,724  4,192,609 

1899 22,716,258  3,442,777 

1898 22,779,274  4,142,669 

1897 26,112,865  4,178,754 

1896 26,037,311  4,438,844 

1895 36,157,713  4,855,550 

1890 19,385,553  4,381100 


Assessed     Tax  Rate 
Valuation,  per  $1 ,000 


$28,278,447 
26,517,996 
24,970,309 
24.600,333 
26,159,035 
26,921,943 
30,291,619 
30,476,155 
41,013,263 
23,766,653 


$31  40 
34-40 
2990 
24-30 
24-90 
2810 
31-40 
31-40 
27-90 
26-40 


POPULATION.— In   1900  (Census)   was  52.969;    in  1890  it    was 
33,115;  in  1880itwas838.  Territory  increased  between  1890  and  1900. 

Duluth  School  District. — C.  A.  Bronson,  Clerk 
Board  of  Education. 


LOANS—  When  Due. 

BUILD'G  AND  PURCHA8'G  8ITES— 

6s,  M&N,  $12,000  c  .  .May  1,  1909 
5s,  J&J,  15,000  c.July  1,1905 
5s,  J&J,  15,000  c.July  1,  1906 
5s,  M&=!,  45,000  o...8ept.  1, 1907 
5s,  M&N,  50,000  c  . .  Nov.  1,  1913 
5s,  F&A,  200,000  c . .  Aug.  1, 1921 
5s,  M&S,  100,000  c.Sept.l,  1922 
5s,  M&N,  200.000  c.  May  1,1923 


Build'g  &Purch.  Sites— (Con.) 
4i«8,J&J,  $150,000  o. Jan.  1, 1921 

Other  Bonds — 

5s.  J&J.  $20,000 July  15, 1904 

Bonded  debt  Jan.  1,  '04  $957,000 
Assessed  valua'n,  real  22,283,055 
Assessed  valu'n,  pers'l.  5,995,392 
Total  valuation  1903  ..28,278,447 
Assessment  about  ^  actual  value. 
School  tax  rate  (per  M.)1903.$8-80 


5s;  J&D,'  150,000  c.June  1,  1924 
INTEREST  on  bonds  is  payable  at  Amer.  Exch.  Nat'l  Bank,  N.  Y. 

FERGUS  FALLS.— G.  H.  Gard,  City  CI  irk. 

Fergus  Falls  is  in  Otter  Tail  County. 
LOANS.—  When  Due.  |  4^8 ,$10,000 July  1, 1908 

City  Hall,  Ac,  Bonds—  |  Total  debt  Apr.  1,  1903  ...$65,000 

6s  AAO,  $10,000., Oct.  17,1908  I  Total  valuation  1902. ...1,134,408 

Electric  Light  Bonds—  I  Assessment  1b  30  p.  c.  actual  value. 

5s.  JAD,  $25,000 Dec.  1, 1905  j  Total  tax  (per  $1,000)  1902.$48  00 

Refunding  Bonds—  i  Population  in  1890  was 3,772 

5s,  F&A,    20,000,    '07-'09-'ll-'13  |  Population  in  1900  was 6,072 

Unpaid  bonds  optional  after  1909. 


HASTINGS.— M.  W.  HiLD,TJity  Clerk. 

Hastings  is.in  Dakota  County. 

LOANS—  When  Due. 

Asylum  Bonds  - 

4s,  M&N,  $8,000 May  1,  1919 

Optional  after  May  1,  1909. 

High  Wagon  Bridge  Bonds— 
5s,  J&J,  $40,000 July  1, 1924 

Refunding  Bonds— 

5s,  J&J,'$20,000 July  1, 1914 

4s,  M&S,    12,000 1905-1910 

$2,000  due  yearly  on  March  1. 

I NTEREST  on  the  refunding  bonds  of  1914  is  payable  In  Hastings ; 
on  all  other  bonds  in  New  York  City. 


Bonded  debt  Sept.l,  1903. $82,000 
Total  valuation  1902....  1,064,144 
Total  tax  (per  $1,000),  '02.. $26-50 

Population  in  1890  was 3,705 

Population  in  1900  was 3,811 

Hastings  School  District  No.  a6 — 
Irving  Todd,  Secretary. 
±a  t*t  5  $10,000.  July  1, 1909-'18 
is.j&j,^    20,000 July  1,1919 


_<  DAVID  C.  BELL.  Treasurer. 

IHUGH  R.  8COTT,  Auditor. 
All  bonds  are  tax  exempt. 


Bond,  debt  Apr.  1,  '04. 

Sinking  fund 

Net  debt  Apr.  1, 1904 
County  property  1904 
Total  valuation  1903. 


$1,875,000 

467,276 

1,407,724 

1,931,583 

132,545,519 


Assessment  about  \  actual  value. 
County  tax  (perM.)  1903... $2-30 
Average  tax  In  county  1903.*2755 

Population  1890  was 185,294 

Population  in  1900  was... 228,340 


HENNEPIN  CO. 

County  seat  is  Minneapolis. 

LOANS—  When  Due. 

Ct.  House  &  City  Hall  B'ds— 
4i28,  J&J,  $335,000  o.July  1, 1917 
4^s,  J&J,  315,000  c.July  1,  1921 
4  Jag,  A&O,  600,000  c.Apr.  2,  1924 
4128,  A&O,  (400,000  c.Apr.  1,  1925 
4s,     J&J,    100,000  c.Jan.  1, 1920 

Bridge  Bonds— 
4128,  M&S,  $75,000  o.Sept.  1, 1917 
4138,  M&S,    35,000  c.Sept.  1, 1919 

Other  Bonds— 
4^8,  J&D,  $15,000  c.Deo.   1, 1919 

INTEREST  is  payable  at  the  National  Park  Bank  In  New  York  City, 

LAKE  CO. — John  P.  Paulson,  Auditor. 

County  Beat  is  Two  Harbors. 
LOANS—  When  Due. 

Road  and  Bridge  Bonds— 
6s,  Mar.,  $10,000.... Mar.  15,1907 
6s,  Apr.,     10,000.... Apr.   1,  1908 
6s,  July,    20,000 1912  to  1916 

($4,000  due  yearly  on  July  12.) 

Jail  Bonds— 
4s,  July  1,  $18,000. .  July  1,  1923 
Bonded  debt  Jan.  1, 1904  .$58,000 

Floating  debt  5,184 

Total  debt  Jan.  1. 1904. ...63.184 

INTEREST  on.  the  6s  due  in  1907  is  payable  in  Minneapolis;  on 
the  6s  due  1912  to  1916  at  the  National  Park  Bank,  New  York  City; 
on  others  in  St.  Paul. 

TAX  FREE.— All  bonds  of  this  county  are  exempt  from  taxation. 


Sinking  fund $22,655 

Net  debt  Jan.  1, 1904....  40,529 
Assessed  valuation,  real.2,788,009 
Assessed  valuation.per'l.  284,883 
Total  valuation  1903.... 3,072,892 
Assessm't  less  than  23  actual  value 
State  &  Co.  tax  (per  M. )  1 903.$11  -83 
Aver,  tax  in  county,  1H01.*$3110 

Population  iu  1890  was 1.299 

Population  in  1900  was 4,654 


MANKATO, 


5  CHARLES  T.  TAYLOR.  Mayor. 
\  J.  B.  HODAPP,  Recorder. 


Mankato  is  situated  in  Blue  Earth  Countv. 


When  Due. 


1907 


LOANS- 
Bridge  Bonds— 

5s,  M&S,  $7,000 Mar.  1,  1910 

Park  Bonds— 

6s,  M&S,  $15,000 Sept.l, 

Railroad  Aid  Bonds— 

5b,  J&J,     $3,500 Jan.  1,  1907 

Refunding  Bonds— 

5s,  M&N,  $67,000 Nov.  1,  1914 

4s,  J&J,       12,000 Jan.  1,  1920 

3128,  F&A,    15,000... Aug.  1,   1919 
3128,  A&O,      8,000. ...Oct.  1,  1919 
Sewer  Bonds— 
M&S,  $10,000 Sept.l,  1907 


DS, 


Water  Bonds— 
5s,    M&N,  $20,000... May  1,  1908 
5s,    M&N,    40,000...  No  v.  1,  1909 
Bonded  debt  Apr.  1,  '04..  $197,500 
Water  debt  (included) ...      87,000 

Floating  debt 12,223 

Total  debt  Apr.  1,  1904.    209,723 

Sinking  fund 13,742 

Net  debt  Apr.  1 ,  1904. . .    195,981 

Total  valuation  1903 3,679,362 

Assessmentiabout  *3  actual  value. 
Value  of  city  prop.  1904.  $500,000 
Total  tax  (per  $1,000)  '03. .$27-50 
Population  in  1900  was  ...10,599 


Population  in  1890  was 8,838 

I  NTEREST  is  payable  in  New  York  City  and  Mankato. 

Mankato  School  Dist  — P.  B.  Sparrow,  Secretary. 

Assessed  valuat'n,  real.$2,744,171 
Assessed  valuat'n.per'L. 1,008,198 

Total  valuation  1903 3,752,369 

Assessment  abt  40%  aotual  value. 
School  tax  (per  $1,000)  1903. $5-40 


LOANS—  When  Due. 

High  School  Bonds— 
58.  Sept.  3,  $30,000  o.Sept.  3, 1905 

Interest  payable  in  New  York. 
Bond,  debt  Apr.  1,  1904.    $30,000 
Sinking  fund 5,919 


MARSHALL  CO.— A.  B.  Nelson,  Auditor. 

Count/  seat  is  Warren.  Ditch  bonds  are  secured  by  a  speolal  lien  on 
land*  benefited.  Special  assessment  for  one-tenth  of  benefit  and  in- 
terest made  each  year. 

General  debt  Mar.  1,  '04 .  $12,000 

Ditch  debt 85,000 

Floatingdebt 4,425 

Total debtMar.  1,  1904  ...101,425 

Sinking  fund 692 

Net  debt  Mar.  1,  1904 100,733 

Assessed  valuation  1903.4,563,682 
Assessment  about  ^  actual  value. 
State  &  00.  t»x(per  M)  1903. $10-10 

Population  in  1890  was 9,130 

Population  iu  1900  was 15,698 

*Thisis  the  average  of  taxes  per  $1,000  for  ak  purpose*.  Including  amounts 
raised  by  municipalities  as  well  as  by  tbe  State  and  County 


LOANS—  When  Due. 

Refunding  Bonds— 
5s,  8ept.  15,  $10,000.Sept.  15,1915 

Ditch  Bonds— 
4s,  July  1,  $5,000. July  1, 1907 
4s,  July  1,  10,000  July  1.  1909 
4s,  July  1,  10,000. July  1,  1912 
3b,  July  1,60. 000. July  l,'09to'14 
3sJulvl  \  16,744.. ..July  1,1912 
JB.JUiyi,^  20,000  ...July  1,1913 
Interest  at  County  Treas.'s  office. 
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AyrTM\TT?AOrkT    re         5  JAMES'C.  HAYNES,  Mayor. 

MINNEAPOLIS. —  Joshua  Rogers,  comptroller. 

Minneapolis  is  situated  in  Hennepin  County.  On  Dec.  2, 1903,  $50,- 
000  4  per  cent  30-year  armory  bonds  were  awarded,  but  the  sale  was 
never  consummated.    V.  78,  p.  119, 


When  Due. 


LOANS- 
Bridge  Bonds— 
8s,      M&N,    $50,000. May  1,   1905 
110,000. July  1,  1915 
390,000.  Feb.  15,  1917 
30,000.  Mar.  15, 1919 
50,000. July  1,1933 
§165,000  Jan.  1,1934 


4e, 
4s, 

48, 
48, 
4B, 


J  A- J, 

F.vA, 

M&S, 

JAJ, 

J&J, 
City  Hall,  etc 
4128,  J&J, $250,000... July  1,  1917 
4^8,  J&J,  250,000... July  1,  1921 
4*28,  J&J,  50,000... Jan.  1,  1922 
4a,     J&J,   200,000...  J  an.  1,   1920 

COURT-HOUSE     AND    CITY  HALL 

Bonds— See  note  below. 

4s,  J&J,  $186.000 1905  to  *14 

$10,000  Jan    1,  1905;   $20,000 
yearly,  1906  to  1913,  and  $16,- 
000  1914. 
4s.  MAS.  $250.000. Jan.  1,'14  to '33 

Library  Fund— 
4*28,  J&D,  $60,000... Dec.  1,  1915 
4s,     J&D,     40,000...  Dec.  15, 1916 

PARKS- ~~ 

4*28,  J&J,  $200,000.. July  1,  1913 
4-ss,  J&J,  100,000.. Jan.  1,  1914 
4^8,  J&J,  223,000.. July  1,  1914 
4s,  M&N,  100,000.. May  1,  1919 
4s,  M&N,  65,000.. Nov.  1,  1919 
4s,  A&O,  40,000.. Apr.  30,  1922 
4s,  J&J,  20,000. .May  1,  1923 
3ss,  J&J,  70,000.. Apr.  1,  1932 

Schools— 
4s,  J&J,  $80,000... July  1,  1915 
4s,  A&O,  50,000... Oct.  15, 1917 
4s,  M&N,  125,000. ..May  15, 1919 
4s,  A&O,  75,000. ..Oct.  15, 1919 
4s,  J&J,  50,000...Julyl5,1920 
4s,  J&J,  §100,000  ..July  1,  1925 
4s,  J&J,  §100,000... July  1,  1926 
4s,  J&J,  §200,000.. .Jan.  1, 
3^8,  J&J,  §200,000  ..Jan.  1, 


1927 
1929 
1933 


Sewers— 
4^9,  J&J,  $50,000...  July  1,  1906 
4s.     J&J.     90.000...  Aug.  1,  1918 

Permanent  Improvements— 
4^8,  J&J.  $40, 000.. July  1,  1908 
4i28,  A&O,  134,000.. Apr.  2,  1913 
4i2S,  J&J,  45,000.. July  2,  1913 
412s,  M&S,  75,000.. Mar.  15,1914 
4^8,  M&N,  270,000.. May  1,  1915 
4s,  J&J.  35,000..  July  15,1916 
4s,  A&O,  320,000.. Apr.  1,  1917 
4s,  F&A,  100,000..  Aug.  15,1917 
4s,  J&D,  50,000.. Dec.  1,  1917 
4s,  M&S,  170,000.. Mar.  15,1919 
4s,  M&N,  125,000.. May  15,1919 
4s,  J&D,  100,000..  June  20,1919 
4s,  J&J,  55,000. .Jan.  15,1920 
4s,  J&J,  187,000..  July  1,  1922 
4s.  J&J,  75,000..  July  1,  1933 
48.     J&J,    §70,000    Jan.  1,   1934 

Perm.  Imp.  Rev.  Fund— 
4i28,J&J,$245,000...July  1,  1921 
4s,A&0,  150,000....  Apr.  1,  1917 
4s,  F&A,  155,000.... Aug.  1,  1918 
4s,  J&D,  50,000.... Dec.  15,1918 
4s,  F&A,  100,000.... Feb.  1,  1919 
48  M&N,  50,000.. ..May  15, 1919 
4s,  J&J,  50,000. . .  .Jan.  15, 1920 
4s,  J&J,  200,000.... Nov.  1,  1920 
4s,  serai-an  ,  150.000. June  1, 1931 
4a,  J&J.  175,000. July  1,  1933 
4s,      J&J,    §175,000.Jan.  1.1931 

Viaducts,  etc.  - 
4128,  M&S,  $52,000.. .Mar.  1, 1914 
412s,  M&S,     48,000. Mar.  15, 1914 

Waterworks— 
4i2S,J&J,$280,000...July  2,  1913 
4128,  M&N,  30,000. ..May  1,  1915 
4s,  J&J,  120,000...Julyl5,1916 
4s,  A&O,  330,000...  Apr.  1,  1917 
4s,  F&A,  170,000... Aug.  1,  1918 
4s,  J&J,  50,000...  Jan.  15,1920 
4s,  J&J,  §200,000.... Jan.  1,  1925 
4s,  J&J, §400,000.... Jan.  1,1927 
3««8,J&J,  250,000  r.. July  1,  1932 
3»«8,A&O,100,000....Apr.  1,  1923 


31*8.  J&J,  200,000. .Jan.  1, 

City  Hospital— 
4s,     J&J,  $25,000... July  1,  1922 
4s.     J&J,    75,000... July  1,  1923 

Fire  Department— 
4s,  J&D,  $15,000.... June  13,  1920 

6  Outside  of  the  5-por-cent-limit  of  indebtedness. 

PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000 

TOTAL  DEBT,  SINKING  FUNDS,  ETC 
Jan.  1,'04.    Ja».l,'03. 

Bonded  debt $8,869,000    $8,269,000 

Sinking  funds 1,835,555       1,634,331 


Jan.  1,  '02.  Jrtrc.1,1901 
$8,250,000    $8,500,000 
1,877,103       1,872,115 


Net  debt $7,033,445    $6,634,669    $6,372,897    $6,627,885 

Water  debt  (incl.) $1,930,000    $1,830,000    $1,745,000    $1,730,000 

The  bonded  debt  as  given  above  does  not  include  the  new  City  Hall 
and  Court-House  bonds,  for  the  payment  of  which  a  special  tax  is 
levied  each  year.  These  securities  on  Jan.  1,  1904,  amounted  to 
$136,000. 

SINKING  FUND.— It  is  provided  by  the  city's  charter  that  in  addi- 
tion to  raising  a  tax  sufficient  to  pay  the  interest  on  all  its  bonds  the 
city  shall  levy  a  tax  of  one  mill  on  each  dollar  of  the  assessed  valuation 
to  provide  for  the  principal  of  the  bonds  when  due.  The  maintenance 
of  this  sinking  fund  for  the  payment  of  the  principal  of  the  bonds  is  "  de- 
clared to  be  part  of  the  contract  with  the  holder  of  any  bonds  of  the 
city  that  may  hereafter  be  issued  and  shall  be  kept  inviolate."  In  ac- 
cordance with  this  provision  there  was  raised  by  taxation  for  the  sink- 
ing fund  in  1903  $148,662.  The  sinking  fund  i8  largely  invested  in 
bonds  of  the  city  of  Minneapolis. 

The  city  of  Minneapolis  is  restricted  in  its  debt-making  power  to  5 
per  cent  of  the  assessed  valuation  after  deducting  the  sinking  fund 
from  the  debt;  exception  is  made  by  Chapter  204,  Laws  of  1893,  as 
amended  by  Chapter  128,  Laws  of  1895,  wherein  it  is  provided  that 
debt  created  for  the  purchase  of  water  works  shall  be  considered  out- 
side of  tbe  5  per  cent  limit,  and  also  that  an  additional  5  per  cent  debt 
may  be  created  for  certain  purposes,  provided  the  same  be  authorized 
by  a  two-thirds  vote  of  the  people.  We  have  marked  above  with  a  sec- 
tion (§)  mark  those  issues  put  out  In  excess  of  the  5  per  cent  limit, 

WATER  RECEIPTS.— The  receipts  from  water  rents,  etc,  In 
1903  were  $274,860;  current  expenses  for  water  works,  $172,678. 

VALUATION  AND  I NDEBTEDNESS.-The  city's  assessed  valua- 
tion, tax  rate  and  bonded  debt  have  been  as  follows 

Tears.  Tax  Valuation. 

December  31,  1903 $128,396,734 

December  31,  1902 121,279,537 

December  31,  1901 102,212,506 

December  31,  1900 99,492,054 

December  31,  1899 106,729,265 

December  31, 1898 107,227,385 

December  31,  1897 109,654,337 

December  31,  1896 109,316,247 

December  31, 1890 136,944,372 

December  31, 1885 77,468,267 

December  31,  1879 23.415,733 

In  1903  the  valuation  of  real  estate  was  $99,547,484  and  of  personal 
property  $29,049,250. 

The  tax  rate  in  1903  was  $28-46  and  included  city  tax,  $14-37; 
State  tax,  $1-50;  State  school  and  university  tax,  $2-23;  county  tax 
$2-75  and  school  tax  $6  00,  and  aveiftge  ward  funds  tax,  $1-61. 

POPULATION. -In  1900  (Census),  202,718;  in  1890  it  was  164,- 
738;  in  1880  it  was  46,887;  in  1870  it  was  13.066. 


Tax  Rate, 

Total  Bonded 

yer  $1,000. 

Debt. 

$28-46 

$8,869,000 

25-33 

8,269,000 

29-86 

8,250,000 

27-40 

8.375,000 

26  15 

8,415,000 

23  00 

8,315,000 

25  00 

8,215,000 

23  25 

7,840,000 

19  30 

7,080,500 

19  60 

3,000,000 

14  50 

1.101,000 

MOOR  H  E  AD. — County  seat  of  Clay  County. 

Cash  on  hand $22,613 


LOANS—  When  Due. 

Electric  Light  and  Water— 
6s,  J&D,  $-10,000 1916 

Sewer  and  Street  Bonds— 

7s ,$35,000  1904 

Bo  nded  debt  Sept.  1,  1903.$"  5,000 

Floating  debt 22,250 

Total  debt 97,250 


Net  debt  Sept.  1,  1903..       74,637 

Tax  valuation  1903 1,000,000 

Assesss't  is  abt.  40%  aotual  value. 
Total  tax  (per$l,000)  1903. $50-00 

Population  in  1890  was 2,08(8 

Population  in  1900  was .3,730 


OTTER  TAIL  CO.— Stkve  Butler,  Treasurer. 

County  seat  is  Fergus  Falls.    Bouda  are  exempt  from  taxation. 

LOANS—                  When  Due.       REFUNDING  Bonds- 
Jail  Bonds—  5s,  J&J,$14<;,000 July  1,  1904 

6s,  M&N,  $30,000 May  1, 1905        Interest  payable  in  New  York. 


County  tax  (per  M.)  1902.  ..$490 

Av'ge  tax  in  county  1901 "34-10 

Population  in  1890  was 34,232 

Population  in  1900  was 45,875 


Bonded  debt  Mar.  1  ,'04  $161,000 
Total  valuation  1903...  12,492,427 
Assessment  about  13  aotual  value. 


POLK  COUNTY.— N.  A.  Hoffard,  Audito* 

County  seat  is  Crookston.  This  county  was  divided  in  1896,  a  por- 
tion being  taken  to  form  Red  Lake  County.  Part  of  the  debt  belaw 
rightly  belongs  to  Red  Lake  County,  which  has  create!  a  sinkmjr 
fund  to  meet  its  share  of  the  bonded  debt. 

The  ditch  bonds  are  payable  by  special  assessment  and  ar«  mot 
considered  as  part  of  the  county  debt. 


LOANS—  When  Due. 

Ditch  Bonds— 
5128,  July  $36,000  C.July  15,  1907 
5s,  June,  15,000  c. .  June  15, 1904 
6s,  June,  20,000  c.  June  1,  1908 
6s,  July  1,24,000  c.July  1,1908 
6s,  June  1.  20,000  c.June  1,  1908 
4i*8,Aug.l  40,500  0...AUJ.  1,  1910 

(    2,000  O.Feb.  2,  1905 
412s,  Feb.  2 1 17,500  c.Feb.2,'06-12 

(    5,000  c  Feb. 2,  1913 


5s, 


T^h  9  5  16,00^  c.Feb.2  '0i-12 
zl    2,900  c  Feb  2,  1913 


f  16,000  r. July  1,1908 
19,600  r.Julyl,'09  12 
6,450  r.  July  1,  1913 
26,500  r  July  1.  1909 
I  17,400  rJulyl. '10-12 
(    6,000  r. July  1.1913 
6s,     M&S,    67,500. Mar.  1, '05  14 


3s,    July  1 


Road  and  Bridge  Bonds— 

6s,  Apr.,  $2,500  0 Apr.  10, 1915 

6s,  June,    8,000  0 June  1, 1915 

6s,  Sept.,    3,000  c  ...Sept.  7,  1917 

Funding  Bonds— 
5s,  May,$40,000  c.Mav  14,  1913 

5s,  May,  20,000  c May  3,1915 

Bond,  debt  Mar.  1, 1904.  $4^1,850 

Sinking  fund  68,767 

Net  debt  Mar.  1,  1904  ..  363,083 
Ditch  bonds  (included)..  358,3*0 
Ditch  bond-*|s.f.  (inc.)est.  60,000 
Assessed  valuation,  real. 8, 425, 586 
Assessed  val.,  personal  .1.845,647 
Total  valuation  1903...  10,271, 233 
Assessment  abt.  30%  actual  valu*. 
State  &  Co.  tax  (per  M)  1903. $11-20 
Av'ge  tax  in  county  1902...*36-10 

Population  in  1890  was 30,192 

Population  in  1900  was  ....35,429 


POPE  COUNTY.— P.  I.  Eonning,  Auditor. 


County  seat  is  Glenwood. 

LOANS—  When  Due. 

Railroad  Bonds— 
8s,  July,  $32,000  c.July  1,  1906 

Int.  payable  at  St.  Paul,  Minn. 
Bonded  debt  Jan.  1,  1904  $32,000 

Sinking  fund 1,012 

Net  debt  Jan.  1,  1904 30,«88 


Assessed  valuat'n,  real. $3, 561, 865 
Assessed  val., personal..  615,462 
Total  valuation  1904  . .  4,177,2»7 
Assessment  is  13  actual  value. 
State  &  Co.  tax  (per  M)1903$10  13 
Av'ge  tax  in  county  1901  ..*2980 

Population  in  1890  was 10,032 

Population  in  1900  was 12,577 

RAMSEY  CO.— E.  G.  Krahmer,  Auditor. 

Ramsey  County  includes  the  City  of  St.  Paul  (which  is  the  county 
seat),  its  assessed  valuation  being  but  slightly  in  excess  of  that  of  the 
city.  Certain  of  the  bonds  below  described  have  the  faith  and  credit 
of  both  St.  Paul  and  the  county  pledged  for  their  payment,  prinoipal 
and  interest. 


LOANS—  When  Due. 

"Rrttm"*  IT 
4128,  F&A,  $75,000... Aug.  2,  1917 
Court  House  and  City  Hall— 
5s,     J&J,  $50,000... Jan.  1,  1915 
4i28,J&J,  100,000...  Jan.  1,  1916 
4i2S,M&N,200,000...May  2,  1917 

4i2S,J&J,  150,000 July  2, 1918 

Refunding  Bonds— 
4»«8,  M&S,  $50,000 ..  ;Mar.  1, 1905 
7.6t0..May  15,  1910 
7,500  .May  15.  1911 
7,500.. May  15,1913 
50,000.. .8ept.  2,1908 
18,000...  May  1,  1909 
Jail  Bonds—  ' 

4s,  F&A,  $13,000. Feb.20,  '05&'06 

INTEREST  is  mostly  payable  in 


4s, 


3128,  M&S, 
3^8,  M&N. 


Jail  Bonds— (Cont.) 
3i«8,  J&D,  $100,000.. Dec.  1, 1920 
312s,  J&D,       50,000  Deo.  15, 1920 
3128,  M&NT,      60,000.. May  6. 1921 
3128,  A&O,       40,000  Apr.15, 1923 

Funding  Floating  Debt— 
412S.M&N,  $75,000. .May  2,  1907 
4s,  A&O,  96,000.  Apr.  1,  '05-08 
Bond  debt  May  1,1904  $1,139,060 
Assessed  valuat'n,  real  77,712,545 
Assessed  val.,pers'l  ...17,371,451 
Total  valuation,  1903    95,083,996 

Assessment  at  fair  cash  value. 
State  &  Co.  tax  (per  M.)  ,'03..  454 

Aver,  tax  in  county,  '03 "29-10 

Population  in  1900  was  ..170,554 
Population  in  1890  was.  ..139,796 

New  York  at  the  Nat.  Park  Bank 


RED  LAKE  CO.— Jas   E   Ford,  Auditor. 

County  seat  is  Red  Lake  Falls.    This  county  was  formed  in  1896 
from  a  portion  of  Polk  Co.    The  bonds  below  are  not  taxable  in  Minn. 

LOANS—  When  Due.  1  Drainage  debt  (additi'n'l)   $78,000 

Drainage  Bonds— 
512s,  M&S,  $78,000.Sept  12, 1913 
512s, 6,500    .Jan.  1,  1914 

Funding  Bonds— 

6s,     J&J,  $10,000 1907 

4s,     July,    20,000  1914 

4>28,  July.    14,000 1916 

Jail  Bonds  - 

4s,     July.    $3,000 1921 

Portion  of  Polk  Co.  debt..  SB9.339 
Bonded  debt  Jan.  1, 1901.  ..56,339 

INTEREST  on  the  funding  6s  is  payable  at  New  York;  on  the  jail 
bonds  at  St.  Paul  and  on  all  other  bonds  at  the  County  Treas.  offloe. 


Floating  debt. 

Total  debt  Jan.  1, 1901. 

Sinking  fund 

Net  debt  Jan.  1. 1904. . . . 


4.883 
61,222 

6,118 
55,104 


Assessed  valuat'n  1903  2,512,960 
Assessment  of  real  estate  about  '5 
Aotual  value  pers.  property  abt.  H 
State &oo.tax  (perM)  1903  $12-50 

Average  tax  In  co  1903 *46-20 

Population  in  1900  was.... 12,195 


P. 
E. 


RED    WING.—  \c. 

Red  Wing  is  situated  In  Goodhue 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,J&J,    $5,000  c. ..July  1,1918 
4s,  J&J,       5,000  c.July  1,  1919 
4s  , J&J,      5.000 1920 

Water  Works— 
5s,  J&J,  $65,000  c  ...July  1,  1904 
($5,000  due  yearly)  to  July  1, 1917 

Bridge  Bonds— 
5s,  J&J,  $50,000  c....July  1, 1904 
(+5,000  due  yearly)  to  July  1,  1913 

R.  W.  &  Iowa  Ry.  Bonds— 
4s,  Jan.  1,  $18,000  0    Jan.  1,  1909 


PIERCE,  Mayor. 
HARRISON,  Clerk. 

County. 

Interest  payable  at  Red  Wing. 
Bond,  debt  Jan.  1,  1904  .$153,000 

Floating  debt 2,500 

Tax  valuation,  real 1,542,889 

Tax  valuation,  personal.    699,696 
Total  valuation  1903. ...2,242,585 
Assessm't  about  65%  actual  value. 
City  tax  (per  $1,000)  1903.  .$19-15 
Total  tax  (per  $1,000)  1903  $38-11 

Population  in  1900  was 7,525 

Population  m  1890  was 6,294 


ROCK  COUNTY.— P.  0. 

County  seat  is  Luverne. 
LOANS-  When  Due. 


Skyberg  Treasurer. 


Court  House  and  Jail  Bonds- 
49108,  Aug.  4,  $5,000  c.Aug.  5,  '07 
4»l0s,  Aug.  4,  5.000  c.Aug.  5,  '09 
4»i08.  Aug.  4,  5,000  c.Aug.  5,  '11 
5s,  Apr.  20,  15,000  0.1913-'15-'17 
($5,000  duo  each  year  on  Apr.  20.) 

Refunding  Bonds— 


Net  debt  Apr.  1, 1904  ...  $56,300 
Assessed  valuation,  real.4,574,636 
Assessed  valuat'n,  pers'l    759,488 

Total  valuation  1903 5,334,124 

Assessm't  is  about  i:t  actual  value. 
State  tax  (per  $1,000)  1903.  ..$1-73 
County  tax  (per $1,000)  1903  427 
Aver  tax  in  County,  1901.   *22-80 

Population  in  1890  was 6,817 

Population  in  1900  was 9,668 


5s,J&J,  $30,000  c.July  1,1908 
Bonded  debt  Apr.  1,  1904  $60,000 
Sinking  fund 3,700 

INTEREST  on  the  4"i0  per  cent  bonds  is  payable  at  First  Nat.  Bank, 
St.  Paul;  on  the  refunding  bonds  at  the  office  of  the  County  Treasurer, 
Luverne;  and  on  the  5  per  cent  court-house  and  jail  bonds  at  the  Sea- 
board Nat.  Bank,  New  York. 

♦This  Is  the  avwraue  of  taxes  per  $1,000  ror  all  purposes,  including  anionu** 
raised  by  municipalities  as  well  as  by  the  State  and  Couity 


May,  1904.] 


MINNESOTA-CITIES  AND  TOWNS. 


2153 


c-r«     pt  nnn        c  J.  E.  C.  ROBINSOiN,  Mayor. 
ST.   Cl_.(JUJ->. —  \u.  J  LIMPERICH,  City  Clerk 

This  city  is  located  In  Benton,  Stearns  and  Sherburne  counties.  This 
city  on  Oct.  3,  1903,  purchased  at  foreclosure  sale  the  local  water- 
works plant,  paying  $75,000  for  the  same 


LOANS—  When  Due. 

Bridge  Bonds— 

5s,  J&J,  $80,000 1912-1919 

($10,000  due  yearly.) 
Funding  Bonds— 

5^8,  J&J,  $10,000 1916 

(Subject  to  call  1906.) 

5s,      F&A,  $15,000 1924 

(Subjeot  to  call  1904.) 
Water  Power  Bonds— 
6s,  A&O,  $100,000 1910 


Rigiit  of  Wat  Bonds— 

|  6s,  July,  $15,000 ..1903-1912 

I  ($3,000  due  yearly.) 

|  Bond,  debt  Aug.  1,1903.  $228,000 

|  Sinking  fund 17,434 

I  Net  debt  Aug.  1,  1903...  210,56o 
|  Assessed  valuation '02  2.209,712 
I  Assessment  abt.  40%  actual  value. 
I  Tax  rate  (per  $1,000)  1902. $37-50 

Population  In  1890  was 7,686 

Population  in  1900  was 8,663 


FREE  OF  TAX.— Bonds  of  this  city  are  tax  exempt. 

ot-       t  a  tv/tttc:        5  E.  A.  GIBBS.  Mayor. 
bl.    J  AIM  tLO. —  \  THOMAS  TONNESON,  Treasurer. 
This  city  is  the  county  seat  of  Watonwan  County. 


Bond,  debt  Apr.  1,  1904  ..$30,000 
The  city  has  no  floating  debt. 
Interest  payable  at  Chicago. 
Total  valuation  1903 $604,851 


Assessment  about  *3  actual  value. 
Total  tax  (per  $1,000)  1903. $3810 

Population  in  1890  was 939 

Population  in  1900  was 2,607 


ST.  LOUIS  CO.— L.  H 

County  seat  is  Duluth. 
LOANS—  When  Due. 

Railroad  Aid  Bonds— 
5s,  Oct.,  $250,000 1923 

Refunding — 

6s,  J&J,  $91,150 ..  1907 

County  bonds  outstanding.. $1,000 

Road  and  Bridge  Bonds— 

5s,     J&J,  $40,000 1908 

4^8,  J&J,    30,000 1909 

4^8,  J&J,    50,000 1910 

4s.     J&J,  147,000 1916 

Bonded  debt  April  1,'04...  $609,150 


Whipple,  Treasurer. 

Floating  debt. $14,823 

Total  debt  April  1, 1904. .  623.973 

Sinking  fund 116,053 

Net  debt  April  1,1904 507,920 

Tax  valuation,  real 65,736,164 

Tax  valuat'n,  person'l..  8,851,714 
Total  valuation  1903... 74,587,878 
Assessment  about  50?^  actual  value 
State  and  co.  tax  (per  M.)  '03.. $6-53 
Aver,  tax  in  County,  1903  *$23-60 

Population  in  1890  was 44,862 

Population  in  1900  was 82,932 


INTEREST  is  payable  in  New  York  at  American  Exchange  National 
Bank  and  at  the  Farmers'  Loan  &  Trust  Co. 

o-t-     tz>  a  ttt  5  **•  A-  8MITH,  Mayor. 

O  1  .    ST  A.  UL. —  \  LOU  iS  BETZ,  Comptroller. 

St.  Paul  is  in  Ramsey  County,  and  its  valuation  is  only  slightly 
less  than  the  valuation  of  the  entire  county.  Some  of  the  Ramsey 
County  bonds  have  the  faith  and  credit  of  both  county  and  city  pledged 
for  their  payment,  principal  and  interest. 


LOANS—  When  Due. 

Abutments— R.R.  Crossings— 
4^8,  J&J,  $50,000  c.Jan.  1,  1916 

Alms  and  Work  House— 
5s,  A&O,  $25,000  0.. Apr.  2,  1913 
5s.  M&S,     25,000 o.. Mar.  1,  1914 
4s,  F&A,      30,000  c. Aug.  1,  1906 

Armort  Bonds— 
3^8,  M&N,  $99,000  c  Apr.30, 1922 

Board  of  Education — 
5s,  M&N,  $50,000  c.May  2,  1915 
4^8,  F&A,  50,000  c.Feb.  1,  1916 
4^a,  M&N,  150,000  c.May  2,  1917 
4^8,  J&J,  144,000  i\fcr.  Jan.  2,  '18 
4*23,  M&N,  100,000  c.May  1,  1919 
4s,     J&J,    100,000  c.Jan.  15, 1920 

Council  Appropriations— 
4*28,  M&N,  $100,000  o.May2, 1917 

Fire  Department— 
4^s,  J&J,     $50,000  c.Jan.  1,  1916 
4^8,  M&N,  100,000  c.May  2,  1917 

Hospital— 
4*28,  M&N,  $50,000  c.May  2, 1917 
4*28,  F&A,     50,000  C.Aug.  1,  1921 
4s,     F&A,      50,000  c  Aug.  1,  1919 

Lake  Como  Bonds— 
4*28,  M&S,    $25,000  c.Sept.  1, 1921 

Park  f*j 
5s,     A&O,  $25,000  o.Apr.  2, 1913 
4^28,  J&J,      25,000  0  Jan.  1,  1916 
4*28,  M&S,  225,000  c&r.Sept.l,  '17 
4s,     M&N,     45,000  c.May  1,  1920 

Permanent  Improvem't  Bonds 

(Schools,  Bridges  and  Sewers)  — 
4s.  M&S,  $200,000  r.Sept   1,1933 

Railroad  Aid — 
5s,  F&A,      $45,000  C.Aug.  1, 1904 

Sewerage— 
6s,  M&N,  3,OOOo.Nov.  1, 1904 
5s,  M&N,  9,600o.May  1,  1905 
5s,  M&S,  95,000o.Mar.  1,  1909 
5s,  A&O,  100,000c.  Apr.  2, 1908 
5s,  A&O,  200,000c.Apr.  1, 1915 
4^28,  J&J,  100,000c.July  1, 1916 
412s,  M&N,  200,OOOo.May  2, 1917 
4*28,  J&D,  200,000cfer.Dec.  1,'18 
4s,  F&A,  20,000c  Aug.  1, 1906 
4s,  F&A,  25O,OO0c&r.Aug.  1,'19 
4s,    M&N,     145,000c<fer.May  1,'20 

West  St.  Paul— 
4s.     M&N,   $45,000. May  1,  1920 


Park  Loan  Certificates  - 
4s,  J&J.  $6,542  50c. July  1,  1904 
4s,  J&J,    5.325  0. ...  July  1,  1905 

4s,  J&J,    5.325  0 July  1,  1906 

4s,  J&J.    6,925  c July  1,  1907 

4s,  J&J,    5,925  0 July  1.  1908 

4s,  J&J,    6,000  c        -July  1,  1909 

Refunding  Bonds — 
4s,  M&S,  $100,000  r.Mar.  1, 1907 
4s,  M&S,  50.000  r. Sept.  1,  1907 
4s,  M&S,  50.000o.Mayl5,1920 
4s  J*J,  99  000  c.July  1,  1933 
4s,  A&O,  75,000  c.Apr.  1,  1934 
3»28,M&N,  260,000  r.Nov.  1,  1908 

Redemption— 
5s.  A&O,  $22,000  c.Apr.  1  1906 
Court  House  and  City  Hall— 
58,  J&J,  $50,000  o.Jan.  1,  1915 
4^s,  J&J,  $100,000  o.Jan.  1, 1916 
4128,  M&N,  200,000  c.May  2,  1917 
4*28,  J&J,    150,000  O.July  2,  1918 

Bridge  Loans— 
5s,  A&O,  $5,000  c.Apr.  2,  1908 
5s,  M&N,  200,000  o.May  1,  1915 
4^28,  J&J,  100,000  c.July  1,  1916 
4*28,  M&N,  214,000  c.May  2,  1917 
4^8,  M&N,  50,000  c.Nov.lo,  1917 
300,000  c.July  2,  1918 
16,000  o.Aug.  1,  1918 
5,000  c.Aug.  1, 1906 
26,000  c.  J'ne  1,  1907 
34,000  0  July  1,  1919 
250,000  cAr. Jan.  1, '20 
55,000c. May  1,  1920 


48, 

4s, 
4s, 
4s, 


4^28,  J&J, 

4*28,  F&A, 

4s,     F&A, 

J&D, 

J&J, 

J&J, 

M&N, 
Streets— 
5s,  A&O, 
5s,  A&O, 
5s,  F&A, 
4s.  J&J, 

Water— 
5s,  A&O,  $442,000cfcr.Apr.  1,'09 
5s,  F&A,  147,000o.Aug.  1, 1913 
5s,  A&O,  100.000c.Apr.  1,  1914 
5s,  A&O,  400.000ctr.Apr.  1,  '15 
4^s,  M&N,  195,000c.May  2,  1917 
4*28,  M&S,  300,000cfcr.Mar.  1/18 
4*28,  J&J,  96,000c.Jan.  1,  1919 
4*28,  J&J,  146,000cfer.Jan.  1,  '19 
4*2S,  M&N,  100.OOOo.May  1, 1919 
4s,  J&D,  350,000o.  June  1,  1912 
4s,     M&N,    100,000c.May  1, 1920 


$5,000  o.Apr.  1,  1909 
40,000 o.Apr.  2,  1913 
35,000  c&r.  Aug.  1,  '13 
22,000  0  Jan.  1,1920 


TAX  LEVY  CERTIFICATES   (See  CHRONICLE,  V.   63,  p.  847). 

LOANS—  < Interest. — *  . Principal,- 

NAME  AND  PURPOSE.                 Rate.    Payable.      When  Due. 
Department  funds 4      8emi-an.  June  15, 1904 


Outstand'g. 

$1,637,000 

PAR  VALUE.— The  bonds  are  all,  or  nearly  all,  for  $1,000  each. 

INTEREST  on  the  $150,000  refunding  4s  of  1907  and  the  $260,000 
refunding  3*ss  of  1908  is  payable  at  the  City  Treasurer's  office;  on  tax 
levy  certificates  at  the  National  German-American  Bank,  St.  Paul;  on 
all  other  bonds  at  the  Meohanios'  National  Bank,  New  York. 

TOTAL  DEBT.  Etc- 

Apr.  1,  1904.  Jan.  1, 1903. 
Total  bonded  debt  (including  water  bonds),..  $8,069,600      $7,878,100 

Tax  levy  certificates  of  indebtedness 1,637,000        1,639,300 

Parkloans 36,042  34,742 


Total  city  debt : $9,742,64'?      $9,552,142 

Less  sinking  funds 703,970  699,769 

Net  debt $9,038,672      $8,852,373 

Water  debt  included  in  the  above  total. . .  $2,376,000  $2,386,000 
Water  debt  sinking  fund  lncl.  in  above  total.  $683,997  $664,040 
CITY  PROPERTY.-The  water  works  owned  by  8t.  Paul  are 
self-sustaining  and  cost  $6,603,641.  The  water  debt  is  to  be  met  by 
the  Board  of  Water  Commissioners,  who,  according  to  the  city  char- 
ter, "  shall  establish  such  water  rates  as  will  at  all  times  insure  to  the 
city  a  sufficient  income  to  pay  interest  and  to  provide  a  fund  to  pay 
principal  upon  all  the  bonds,  etc.,  issued  for  water  purposes."    The 


real  estate  held  by  the  city  is  valued  (in  1903)  at  $13,21"), 000,  and  per- 
sonal property  at  $450,000. 

VALUATION    AND    INDEBTEDNESS.— The  city's  assessed  val- 
uation, said  to  be  about  60  percent  of  actual  value,  &c,  have  been : 

Total  City 

, Assessed  "Valuation. ,  Tax  Rate      Bonds. 

Tears.  Real.  Personal.  Total.       per  $1,000.  Dec.  31. 

1903...  $74,436,451  $19,555,967  $93,992,418  $29-10  $8,072,600 
1902...  73,799.715  16,289,440  90,089.155  31-00  7,878,100 
1901...  71,067,159  15.890,170  86,957,329  2690  7,980,100 
1900...  70,877,728  15,759,918  86,637,646  22-40  8,001,100 
1899...  78,918,440  14,977,714  93,896,154  22-20  8,121,100 
1898...  78,523,015  14,509,467  93,032,482  22-20  8,211,100 
1897...  78,240,156  14,399,538  92,639,694  21-40  8,324.600 
1896...  79,065,041  14,042,700  93,107,741  21-40  8,332,100 
1895...  109,494,303  13,149,400  122,643,703  20-30  8,332,100 
1893...  108,389,268  16,341,783  124,731,051  2000  8,442,100 
1890...  106,204,133  16,895,335  122,000,000  20-00  7,579,965 
1885...      50,512,212       14,291,946  64,804,158      19-50       3,815,640 

1880...      21.048,048         6,907,339         27,955,387       18-00       1,873,310 

All  the  valuation  figures  are  as  reported  after  deducting  exemptions. 

POPULATION.— In  1900  (Census)  163,065;  in  1890  it  was  133,156; 
in  1880  it  was  41,473;  in  1870  it  was  20,030. 


ot-     nu"TT7D         $  W.  H    MUELLER.  Mayor. 
O  1  .    JrH.  1  rL.rt. —  \  HENRY  N.  BENSON,  City  Clerk. 
A  city  in  Nicollet  County. 


LOANS—  When  Due. 

Refunding  Bonds— 
5^8,  M&S,  $5,000  c.Sept.  1,  1906 
512s,  M&S,    5,000  c.Sept.  1,  1911 
5s,     M&S     7,000  c  Sept.  15, 1907 
5s,     M&S,    5,000  c.Sept  1,  1909 

Improvement  Bonds— 
6s,  Sept.,  $9,000  c.Sept.  1,1908 


Imp.  Refundment  Bonds— 
4s,  M&8,  $11,000  ...Sept.  1,  1913 
Bond,  debt  Apr  1,  1904  .   42,000 

Water  debt  (included) 25,000 

Total  valuation  1903  ...1,029,000 
Total  tax  (per  $1,000)  1903.  3000 

Population  in  1890  was 3,671 

Population  in  1900  was 4,302 

INTEREST  on  the  improvement  bonds  of  1908  is  payable  atthe 

City  Clerk's  office ;  on  other  bonds  the  Chase  National  Bank,  New  York 

City. 

SOUTH  ST.  PAUL.— C.  W.  Clark,  Recorder. 

South  St.  Paul  is  situated  in  Dakota  County. 


LOANS.—  When  Due. 

Refunding  Bridge  Bonds— 
4^s,  M&N,  $86,520  c.May  1, 1911 

City  Hall  Bonds  : 
6s,»  J&D,  $10,000  c.Junel,  1914 
6s,t  J<te4»,      5,000  c.  Dec.  1, 1920 

Educational  Bonds. 
6s,t  J&D,   $20,000  c  June  1, 1914 
6s,t  J&D,        1,000  c  Dec.    2,  1907 
6s,t  M&S,        1,000  c.Sept.  15,  1914 
6s,t  J&D,        3,000  0  Dec.    2,  1919 

General  Bonds — 
6s, »  J&D,  $5,000  c.Dec.    2, 1907 

Improvement  Bonds 


Improvement  Bonds— Con. 
6s, ♦  M&S,  $11,000  c.Sept.  15,  1922 

Fire  Department  Bonds  : 
6s,t  J&D,  $5,000  c.June  1,  1914 
6s,t  M&S,  3,000  c.Sept.  15,  1917 
6s,t  J&D,  3,000  c  ..June  1,  1920 
6s,tJ&J,  3,000  c... Dec.  1,  1920 
Bond,  debt  Apr.  1,  1904. $203,520 

Water  debt  (additional) 5,^00 

Assessed  valuation  1903  1,331,399 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  190J.$40'60 

Population  in  1890  was 2,242 

Population  in  1900  was 2,322 


6s,t  J&D,  $47,000  c.June  1, 1919 

t  All  the  6  ner  cent  bonds  above  have  an  endorsement  stamped  on 
back  of  each  bond  and  coupon,  reducing  the  interest  to  41*  per  cent, 
and  also  making  the  bonds  subject  to  call  on  30  days'  notice. 

I  NT  E  REST  is  payable  by  the  Amer.  Exchange  Nat.  Bank,  N.  Y.  City. 


STILLWATER.— J.  H.  Ward,  Clerk. 

This  city  is  situated  in  Washington  County. 
LOANS—  When  Due. 

Current  Fund  Bonds,  1882— 
58,  FdtA,  $20,000  c.Feb.  15, 1912 

Refunding  Bonds,  1891— 
5s,  J&J,  $25,000  0...  .Jan.l,  1921 

Permanent  Improvement- 
SB,  M&S,  $50,000  c.Sept.  1, 1906 
5s,  M&S,    100,000  c.Sept.  1,1911 
5s,  M&S,      50,000  c.Sept.  1, 1912 
5s,  A&O,      60,000  c.Oct.    1,1917 


c 
5s,  J&J,       60,000  c.July  1, 1921 
City  has  no  floating  debt. 
INTEREST  is  payable  at  Fifth  Avenue  Bank,  New  Yoik 


Bond,  debt  Apr.  1 .  '04  .     $36  5,000 

Sinking  fund     41,460 

Net  debt  Apr.  1,  1904..  323,540 
Assess'd  valuation,  real  2,882,208 
Assess'd  valuation, persl  1,246,297 
Total  valuation  1903..  4,128,505 
Assessment  is   3-5    actual   value. 

City  tix  (per  $1,000)  1903 8-40 

Tottax  (per  $1,000)  1903  ..$33-00 

Population  in  1890  was 11,260 

Population  in  1900  was 12,318 


TODD  COUNTY.— Walter  Peltier,  Auditor. 

County  seat  Is  Long  Prairie. 
LOANS-  When  Due. 

Court  House— 

7s,  J&J,  $25,000 May  13,  1913 

Total  debt  Apr.  1 ,  1904. . .  $25,000 
Sinking  fund 5,000 


Net  debt  Apr.  1,  1904  ..      20,000 
Assessed  valuation,  real. 4,066, 293 


Assessed  valuation,  per'l.$742,171 

Total  valuation  1903 4,808,464 

Assessment  about  23  actual  value. 
State  &  Co.  tax  (per  M.)  '03. .$9-40 
Aver  tax  in  County,  1901.*$31-60 

Population  in  1890  was 12,930 

Population  in  1900  was 22.214 


INTEREST  on  the  bonds  is  payable  at  National  Park  Bank,  N.  Y. 

TRACY.— W.  0.  Musser,  City  Treasurer. 

Tracy  is  in  Lyon  County. 

LOANS—  When  Due. 

Watkr  Bonds— 

6b,  Sept.  1.  $15,000 

($2,000  yearly  on  Sept.  1.) 
Funding  Bonds— 

6s,  J&J,  $20,000 1914 

Bonded  debt  Feb.  1, 1904.$35,000 
Floatiogdebt 1,000 


Total  debt  Feb.  1, 1904  ...$36,000 

Sinking  fund 2,000 

Net  debt  Feb.  1,  1904 34,000 

Assessed  valuation  1903.. 560,000 
Ass'tabout40%to  50^6  actual  val. 
Total  tax  (per  $1,000)  1903. $30*00 

Population  in  1900  was 1,911 

Populations  1890  was 1,400 


INTEREST  is  payable  at  First  Nat.  Bank,  St.  Paul. 


WINNEBAGO  CITY— E.  C.  Moulton,  Town 

Ship  Clerk.    The  township  of  Winnebago  City  la  in  Faribault 
county  and  contains  the  village  of  the  same  name. 

LOANS—  When  Due. 

Refunding  RR.-Aid  Bonds— 

5s,  Jan.      $25,000c*r..Jan.,  1921 

5s,  July,      lO.OOOo&r...  July,  1918 

4^8,  J&J,    13,000 c&r.Dec.31, 1925 


Bonded  debt  Apr.  1, 1904.  .$48,000 


Assessed  valuation, real  .$733,335 
Assessed  valuation,  per'l  ..114,113 

Total  valuation  1903 847,448 

Assessment  about  *3  actual  value. 
Tax  rate  (per  $1,000)  1903. $46-40 

Population  in  1 890  was 48  6 

Population  in  1900  was 2,250 


WTNDNA  5L.L  BROWN,  Mayor. 

W  UN  ^1N  A. —  \  PAUL  KEMP,  City  Recorder. 
This  city  is  the  county  seat  of  Winona  County. 


LOANS—  When  Due. 

Ref.  Ferry,  Road&B'dgeBds.— 
4s,  J&J,  $15,000  0  ...Jan.  1,  1933 

High  Wagon  Bridge— 
5s,  Jan.  1,$100,000  0.1919  to  1928 
(Payable  $10,000  yearly  on  Jan.1.) 


Water-Works  Bonds— 

qa.a  t*t  5  $45,000  O.July  1, '29-31 
.j*s,j<sj,2      5000  c  Jan   1(  ig3<z 

5s,  J&J,    25,000  c... July  1,  1919 

(Payable  $5,000  yearly.). ..to  1923 

412,  J&J,  $40,000  c  July  1,'04  to'll 

(Payable  $5,000  yearly.) 


•This  is  the  average  of  taxes  per  $1,000  for  all  purposes,  including  amount* 
raised  by  municipalities  as  well  as  by  the  State  and  County. 
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LOANS  When  Due. 

Winona  8.  W.  Rr.- 
5s,J&J,$100,000oJan.l,'08to'17 
(Payable  $10,000  yearly.) 
8ewer  Bonus— 
5s,  J&J,  $19,000  c.July  1, 1917-'18 
( $15,000 oJ'lyl. '12 '16 
3"i8.J&J^    12,000  cJ'lyl,*24-'27 
I      5,000  c  July  1,  1928 


Bonded  debt  Apr.  1/0 1.  $381,000 
Water  debt  (included) . . .  115,000 
School  bonds  (additional)  74,000 
Assessed  valuation  real. 5,460,56ft 
Assessed  valuation  pers.  1,843, 083 
Total  valuation  1903.... 7,303,648 
Assessment  about  *«  actual  value. 
Total  tax  (per  $1,000)  1903  $30-08 
Population  in  1890  was.. ..18,208 
Population  in  1900  was....  19,714 


I NTEREST  is  payable  at  the  National  Park  Bank,  New  York  City. 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  aivisions  In  the 
State  which  are  not  represented  among  the  foregoing  detailed  reports 


Float- 
ing 
Debt. 
None. 


Assessed  Popu- 

Valua-       Tax     lation 

lion.        Rale.   1900. 

$374,629$4l-00    

302,175  $1,525 

790,639  30-tO    2,900 


None.  13,000,000     2'75  32,263 


1,000 
None. 

None. 
21,000 

8,000 

None. 


6.342,808 12,069 

4,958,081  10-97  14,250 
3,534,151  19-20  3,717 
2,232,051  34*40    7,868 

370,000 1,428 

379,596  3700  1,937 

1,220,425  43-00  5,774 

660,731  3900    2,223 

1,315,350 8,066 


Bonded 
Location.  Debt. 

Ada  Ind.  Sch.  Dlst $31,000 

Benson  ( V.),  Swift  Co 28.000     

Blue  Earth  (C)  Faribault  Co..  30,000    None. 

Blue  Earth  Co 35.000 

Brown  Co.  Ind.  Sc.  D.  No.  24.    29,000 

Cottonwood  County 50,000 

Crow  Wing  Co 250,000 

Ely  (C),  St.  Louis  County....  40,000 

Faribault,  Rice  Co 151,000 

Grand  Kapids  (V).  Itasca  Co..   44,000 

Le  Sueur  (C),  Le  Sueur  Co 40,000 

Little  Falls  (C).  Morrison  Co..  106,000 

Luverne  (V).  Bock  Co 52,500 

Mille  Lacs  Co 66.280 

Morrison  County 115,000     4.200,000  1100  22,891 

Mountain  Lake  Sch.  Diet 25,000    6,837      246,702   2020    

New  Dim  (C),  Brown  Co 74,000     1,014,088  3480   5,403 

Norman  County 56,000  15,000    4,300,000    8-6015,045 

Pipestone  (C),  Pipestone  Co..   25,000     3,000       571,000  40-33    2,536 

Pipestone  School  District 40,000     2,000       518,000  22-00    

Plalnview  Sob.  Dist 28,000     44-<,367  3040    

Red  wood  Fal  Is  (C),  Red  wood  Co  39,770     3,845       484,076  3477    1.661 

Renville  County 65,000 

Rochester  (C),  Olmstead  Co...  45,000 

St.  Charles  (C), Winona  Co 30,750    5,851 

St.  Louis  Co.  Soh  D.  No.  22...  63,0 X)     None. 

Stevens  Ceunty 80,000    None. 

Wells  (V),  Faribault  Co 30,000     3,098 

Willmar,  Kandiyohi  Co 50,000     5,000 

(C)  City.    (V)  Village. 


3,503  11,708,141     4  27  23,693 
None.    2,156,725  33-00    6,843 


3,050,000  15-00 

4,151,410  24-23 

500,560  3500 

929,994  39-40 


1,304 

8,721 

2,017 
3,409 


State  of    Iowa. 

ITS 

DEBT,  KESOUKCES,  &c. 

Organized  as  a  Territory  (Act  Jane  12,  1838)  -  July  3,  1838 
Admitted  as  a  State  (Act  August  4,  1846)  -  -  Dec.  28,  1846 
Total  Area  of  State  (square  miles)    -        -        -        -         56,025 

State  Capital Des  Moines 

Governor  (term  expires  Jan.  1906)  -  -  Albert  B.  Cummins 
Secretary  of  State  (1st  Monday  Jan.  1905)  -  -  W.  B.  Martin 
Treasurer  (1st  Monday  Jan.  1905)  -  -  G.  S.  Gilbertson 
Auditor  (1st  Monday  Jan.  1905)  -  -  -  B.  F.  Carroll 
Legislature  meets  biennially  in  even  years,  the  2d  Monday 
in  January,  and  there  is  no  limit  to  length  of  sessions. 


HISTORY  OF  DEBT.-For  history  of  Iowa's  debt  see  State  and 
City  Supplement  of  April  1894,  page  110. 

FINANCIAL  CONDITION— Iowa  has  no  bonded  debt.  On  Jan- 
2, 1904,  there  were  no  warrants  outstanding,  and  the  State  had  cash  in 
the  general  revenue  fund  amounting  to  $1,190,443  06.  The  Permanent 
School  Fund  on  July  1,  1903,  aggregated  $4,755,044  52. 

EQUALIZED    VALUATION, -The    equalized    assessed    valuation 
(about  >4  actual  value)  has  been  as  follows  in  the  years  named:— 
Personal  Telephone  <£ 

Property.       Railroads.       Telh.  Cos. 
ft  flk  0 

112,043,999    56,947,711  *2,348,066 


Lands. 


Total. 


1903  466,597,610 
1902..410.189.783 
1901..  405,541, 075 
1900. .393,250,888 
1899. .391,618, 831 
1898. .411,556,521 
1897. .414,22:5,421 
1896. .413,970,588 
1895.-413,970,588 
1894.. 408,053,626 
1893.. 408,053,626 
1890. .374,753,112 
1885. .353,614,837 
1880. .303.381,498 
1875..294,31.S,:»;8 
1870.  222,561,061 


109,168,678 

104,030,797 

98,856,185 

90,229,004 

88,084,467 

95,509,523 

96,775,721 

100,493,479 

106,865,954 

112,816,334 

105,543,264 

103,372,905 

82,638,655 

79,032,896 

71,971,191 


51,570,242  *1,911,688 
47,328.911  *1,561,805 
46,194,727  *1,451,959 
44,736,070  1,028,845 
44,606,794  931,938 
44,494,024  834,306 
44,532,125  706,115 
44,521,225  665,532 
45,063,782  659,984 
44,987,839  672,172 
42,902,608  663,874 
31,672,339  293,046 
23,646,161  152,706 
22,076,876         


637,°37,386 
572,840,391 
558,462,618 
539,753,759 
527,682,750 
545,179,720 
555,061,274 
555,984,549 
559,650,824 
560,643,346 
566,529,971 
523,862,858 
488,953,127 
409,819,020 
395,423,140 
294,532,252 


*  Includes  express  companies  also. 

TAX  RATE.— The  State  tax  (per  $1,000)  for  1904  is  $350;  this 

ncludes   general  State   tax   §3-00   and   special  tax,   50  cents,    for 

educational  purposes;  for  1903  It  was  $400,  made  up  of  a  general 

State  tax  of  $3-50,  and  the  spcoial  tax  of  50  cents  for  educational 

purposes. 

DEBT  LIMITATION.— Iowa's  Constitution  restricts  the  creating  of 
debt,  both  State  debt  and  municipal  debt. 

FIRST,  as  to  State  debt,  the  limitation  made  Is  not  absolute,  for  It 
permits  other  debt  if  authorized  by  some  law  for  some  single  specified 
work.  But  tills  permission  is  very  safely  guarded-(l)  the  law  must 
provide  for  the  collection  of  a  direct  annual  tax  sufficient  to  pay  the 
Interest  regularly  and  discharge  the  debt  in  twenty  years;  and  (2)  the 
law  cannot  take  effect  until  It  has  been  submitted  to  the  people  at  a 
general  election,  and  has  received  a  majority  of  the  votes  oast.  All  the 
debt  provisions  relating  to  the  State  we  give  below. 

«^?TI<£L?  7'  ?e?,t,0V;  [  Lh"  "■*•»  of  State  indebtedness.]  The  oredlt 
or  the  State  shall  not  in  any  manner  be  given  or  loaned  to  or  in  aid  of. 
any  Individual,  association,  or  corporation ;  and  the  State  shall  never 
assume,  or  become  responsible  for.  the  debts  or  liabilities  of  anv  Individ 
ual,  association  or  corporation,  unless  Incurred  In  time  of  war  for  the 
benefit  of  the  State. 


Section  2.  [Same.]  The  State  may  contract  debts  to  supply  casual 
deficits  or  failures  in  revenues,  or  to  meet  expenses  otherwise  provided 
for;  but  the  aggregate  amount  of  such  debts,  direct  and  contingent, 
whether  contracted  by  virtue  of  one  or  more  acts  of  the  General  Assem- 
bly or  at  different  periods  of  time,  shall  never  exceed  the  sum  of  two 
hundred  and  fifty  thousand  dollars;  and  the  money  arising  from  the 
creation  of  such  debts  shall  be  applied  to  the  purpose  for  which  it  was 
obtained,  or  to  repay  the  debts  so  contracted,  and  to  no  other  purpose 
whatever. 

Section  4.  [For  what  other  purposes  State  may  contract  debt.]  In 
addition  to  the  above  limited  power  to  contract  debts,  the  State  may 
contract  debts  to  repel  invasion,  suppress  insurrection,  or  defend  the 
State  in  war;  but  the  money  arising  from  the  debts  so  contracted  shall 
be  applied  for  the  purpose  for  which  it  was  raised,  or  to  repay  such 
debts,  and  to  no  other  purpose  whatever. 

Section  5.  [Other  debts  to  be  authorized.]—  Except  the  debts  hereinbe- 
fore specified  in  this  article,  no  debt  shall  De  hereafter  contracted  by  or 
on  behalf  of  this  State,  unless  such  debt  shall  be  authorized  by  some  law 
for  some  single  work  or  object,  to  be  distinctly  specified  therein ;  and 
such  law  shall  impose  and  provide  for  the  collection  of  a  direot  annual 
tax  sufficient  to  pay  the  interest  on  such  debt  as  it  falls  due,  and  also 
to  pay  and  discharge  the  principal  of  such  debt  within  twenty  years 
from  the  time  of  contracting  thereof ;  but  no  such  law  shall  take  effect 
until  at  a  general  election  it  shall  have  been  submitted  to  tne  people, 
and  have  received  a  majority  of  all  the  votes  cast  for  and  against  it  at 
such  election  -,  and  all  money  raised  by  authority  of  such  law  shall  be 
applied  only  to  the  specific  object  therein  stated,  or  to  the  payment  of 
the  debt  created  thereby ;  and  such  law  shall  be  published  in  at  least  one 
newspaper  in  each  county,  if  one  is  published  therein,  throughout  the 
State,  for  three  months  preceding  the  election  at  which  it  is  submitted 
to  the  people. 

Article  VIII,  Section  3.  [State  not  to  be  a  stockholder.]— The  State 
shall  not  become  a  stockholder  in  any  corporation,  nor  shall  it  assume 
or  pay  the  debt  or  liability  of  any  corporation,  unless  incurred  in  time 
of  war  for  the  benefit  of  the  State. 

There  can  be  but  little  fear  that  a  State  or  city  will  ever  create  debt  In 
any  larger  amount  than  it  can  easily  pay  where  the  law,  as  in  the  above 
case,  requires  a  tax  to  be  levied  at  the  time  of  its  creation  sufficient  to 
pay  the  interest  annually  and  the  principal  when  due. 

SECOND,  as  to  municipal  indebtedness,  the  limit  is  fixed  absolutely 
in  the  Constitution.    The  provisions  covering  the  subject  are  as  follows 

Article  VIII,  Section  4.  [Corporation  not  to  be  a  stockholder.]  No 
political  or  municipal  corporation  shall  become  a  stockholder  in  any 
banking  corporation,  directly  or  indirectly. 

Article  XI,  Section  3.  [To  what  amount  county  may  become  indebted. 
No  county  or  other  political  or  municipal  corporation  shall  be  allowed 
to  become  indebted  m  any  manner,  or  for  any  purpose,  to  an  amount  in 
the  aggregate  exceeding  five  per  centum  on  the  value  of  the  taxable 
property  within  such  county  or  corporation— to  be  ascertained  by  the 
last  State  and  county  tax  list  previous  to  the  incurring  of  such 
indebtedness.  [The  Legislature,  however,  has  fixed  a  lower  limit,  as 
stated  below.] 

The  above  (section  3  of  article  XI)  covers  cities,  counties,  towns  and 
every  other  kind  of  political  or  municipal  corporation.  The  Supreme 
Court  of  Iowa  has  deoided  that  even  a  school  district  is  such  a  corpora- 
tion and  subject  to  same  limit.  The  Legislature  of  1900  passed  a  bill 
(Chapter  41,  Laws  of  1900,)  fixing  the  limitof  indebtedness  of  counties 
or  other  political  or  municipal  corporations  at  only  m  per  cent  of  the 
actual  value  of  property  in  cities  or  towns  as  returned  by  the  last  tax 
list.  This  change  was  made  beoause,  under  a  revision  of  the 
Revenue  Law  •which  went  into  effect  in  1898,  property  is  now  appraised 
for  taxation  on  a  much  higher  basis  than  formerly.  We  present  this 
bill  in  full. 

Section  1.— That  Section  thirteen  hundred  and  six  (1306)  of  the  Code 
be  and  is  hereby  repealed,  and  the  following  enacted  in  lieu  thereof. 

Sec.  2.—*'  No  county  or  other  political  or  munioipal  corporation, 
including  cities  acting  under  speoial  oharters,  shall  be  allowed  to 
become  indebted,  in  any  manner  or  for  any  purpose,  to  an  amount  in 
the  aggregate  exceeding  one  aDd  one-fourth  per  centum  on  the  aotual 
value  of  the  property  within  such  county  or  corporation,  to  be  ascer- 
tained by  the  last  State  and  county  tax  list  previous  to  the  Incurring 
of  such  indebtedness." 

Sec.  3.— This  Act  being  deemed  of  immediate  importance  shall  be  in 
force  from  and  after  its  publication  in  the  Des  Moines  "  Register"  and 
the  Des  Moines  "  Leader,"  newspapers  published  in  Des  Moines,  Iowa 

In  1901  an  Aot  passed  the  Legislature,  approved  March  30,  which 
permits  independent  school  districts  containing  or  contained  in  any 
Incorporated  town  or  city  of  the  second  class  of  3,000,  or  less,  popula- 
ilou  to  become  Indebted  for  the  purpose  of  building  and  furnishing 
school  houses  and  procuring  sites,  to  an  amount  not  exceeding  2^% 
of  the  actual  value  of  taxable  property.  It  is  provided,  however,  that 
any  excess  of  the  1*4%  limit  provided  by  Chapter  41  Laws  of  1900  (see 
above)  must  be  authorized  by  a  vote  of  the  people.    See  V.  78,  p.  1408. 

POPULATION  OF  STAT E- 


1900 2,231,853 

1890 1,911,896 

1880 1,624,615 


1870 1,194,020 

1860 674,913 


1850 192,214 

1840 43,112 


Cities,  Counties  and   Towns 

IN    THE 

STATE  OF  IOWA. 

Note.— For  reports  not  given  in  alphabetical  order  among  the  fol- 
lowing, see  "Additional  Statements"  at  the  end  of  this  State. 

BLACK  HAWK  CO 

County  seat  is  Waterloo. 
LOANS—  When  Due. 

Court  House  and  Jail  Bonds— 
4b,  A&O,  $90,000....  AprU  1,  1911 
Optional    $40,000,   1906;  $10,000 

yearly,  1907  to  1911. 

Funding  Bonds— 

4s,  MAN,  $60,000 May  1.  1913 

(Optional  after  May  1,  1903.) 
Bonded  debt  June  1,  *03..$150,000 

INTEREST  on  the  funding  bond's 


. — J.  J.  Eainbow,  Co.Aud. 

Floating  debt $17,500 

Total  debt  June  1,1903.  167,500 

Tax  valuation,  real 1 7,356,166 

Tax  valuation,  personal  2,051,345 
Total  valuation,1903 . . .  .9,407,5 1 1 
Assess't  about  ^  appraised  value, 
State  &  Co.  tax  (per  M.)'03. $15-10 

Population  in  1890  was 24,219 

Population  in  1900  was. ...32,399 
is  payable  in  Chicago. 


BURLINGTON.— F.  C.  Norton,  Auditor. 

Burlington  is  In  Des  Moines  County. 


LOANS—  When  Due. 

Refunding  Bonds— 

5s,  A&O,  $40,000 Oot.  1,  1904 

($20,000  due y'rly)  &  Oct.  1,  1905 

5s,  A&O,$33,000 Oct.  1,  1907 

4s,M&N,    20,000 June  1,1906 

Subject  to  call  after  1901. 
Bonded  debt  Apr.  1,  '04.. $117,000 

Floating  debt 80,000 

Total  debt  Apr.  1, 1904..    197,000 


Sinking  fund $6,700 

Net  debt  Apr.  1, 1904....  190,300 
Assessed  valuat'n,  real.. 2,592.369 
Assessed  valuat'n,  pert. 1,122,793 
Total  valuation,  1904. ..3,715,162 
Assessm't  abt.  ^  appraised  value. 
Total  tax  (per  $1,000)  1904.$81-30 

Population  in  1900  was 23,201 

Population  in  1890  was  ....22,565 


May,  1904.  J 


IOWA-CITIES  AND  TOWNS. 


2155 


INTEREST  on  bonds  is  payable  in  New  York  at  Chemical  National 
Bank  and  in  Burlington. 

Burlington     Independent    School     District. — 

W.    W.    TURPIN,   Secretary.    Bonds  are  tax  exempt. 

Tax  valuation,  real $2,660,000 

Tax  valuation,  personal.  1,000,000 
Total  valuation  1903.... 3, 660,000 
Assessm't  abr.  i*  appraised  valu*». 
School  tax  (per  $1,000)  '03.$2500 


Refunding  Bonds—   When  Due. 
4s,  M&N,  $33,000.0. Sept.  30. 1907 
Subject  to  call  at  any  time. 

Interest  payable  at  Burlington. 
Bonded  debt  Mar.26,  '04    $33,000 


CASS  COUNTY 

County  seat  is  Atlantic. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  semi-an.  $23,000  o.  Mar.  1,  '20 

Optional  after  Mar.  1.  1910. 
3s.  eemi-an.    $7,000.  c.  Feb.  1,  '11 
Funding  Bonds 

4s,  femi-an 

4i23,  semi-an.   15,000.0... "..-.1906 


)  $10,0OOoMayl,'05-09 
I      9,000cMayl,'10-12 


E.  C.  Worthing,  Dep.  And. 


Bonded  debt  Apr.  2,  '04..    $66,000 

Assessed  val.,  real 4,8*0,645 

Assessed  val.,  personal. .1,545, 590 
Total  valuation  1903.... 6,406, 235 
State  &  Co.  tax  Iptr  M  )  '03.  $1  600 
Assessm't  abt.  *4  appraised  value. 

Population  in  1890  was 19,645 

Population  in  1900  was  ....21,274 


r.rn.0    t=>  a  tDTT^c:         J  C.  D.  HUSTON,  Mayor. 
CEDAR    H.AhJlJJo. —  \t.  DEVENDORF,  Treasurer. 

Cedar  Rapids  is  in  Linn  County.  $100,000  6  per  cent  sewer  bonds 
were  authorized  Feb.  1,  1901.  but  their  issuance  was  prevented  for 
some  time  by  litigation.  The  Supreme  Court  has  decided  that 
the  city  can  legally  issue  the  same,  and  up  to  Apr.  1,  It  04,  $62,000 
had  been  disposed  of 

On  July  1,  1903,  the  city  took  over  tlie  management  and  operation 
of  the  water  woiks  formerly  owned  by  the  Cedar  Rapids  W*ter  Co 
aLd  asf  umed  all  ihe  outstanding  obligations,  amounting  to  $150,000. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  J&J.  $100,000.0..  July  1,  1916 
Redeemable  in  1915. 
Funding  Bonds— 
4s,  JcV :!,  $1  71,000  c. .1904  to  1919 
$10,000  yearlv  on  June  1,  to  1918; 
$21 ,000  June  1,  1919. 


Water  Co  Bonds— (On. )— 

Sewer  68,  May  15,  $62,000  o 

(Payable  i]o  yearly.) 
I  Bonded  debt  Apr.  1,  '04.  $331,000 

1  Floating  debt 2.858 

I  Total  debt  Apr.  1, 1904. .  333,858 
I  Assessed  valuat'n  1903  $4,753  280 
I  Appraised  valuat'n  '03.19.031.121 


Watkr  Co.  Bonds  (debt  assum.)  ,  Assessm't  abt.  H  appraised  value 


Tax  rate  on  aseess'd  val.  '03. $39-00 
Tax  rate  on  appi  als'd  val. '03.  9*' 5 
Population  in  1890  was. . .  .18,020 
Population  1900  (Census).. 25,656 


5s,  M*N,  $15«,000.o  .Nov  1, '27 
(Subject  to  call  Nov.. 1907,  at  105.) 
Ai^a  tii  J  $260.000cJulyl,*C5  17 
4«*B,  J&J.}  5  000  <-July  1,1918 
(Sut  ject  to  call  any  J&J  at  par.) 
INTEREST  on  $100,000  of  bonds  due  in  1916  is  payable  at  the 
Farmers'  Loan  &  Trust  Co.  of  New  York  City;  on  the  funding  bonds 
at  the  First  National  Bank,  Chicago,  and  on  the  sewer  bonds  at  the 
City  Treasurer's  office. 

Cedar  Rapids  School  Dist  . — E.  W.  Virden,  Treas. 

When  Due. 


3»ss,  J&D,  $45,000... June  1, 1910 
Subject  to  call  after  June  1, 1905. 
3*28,  J&D,  $63,000.  .June  1,  1911 
Subject  to  call  after  June  1, 1906 
Bond,  debt  Mar.  1, 1904.  $196,000 

Tax  valuation  1903 5,023,103 

Assessment  about  H  actual  value. 
School  tax  (per  $1,000)  '03..$27*00 
INTEREST  is  payable  at  the  Treasurer's  office. 


LOANS- 
Refunoing  Bonds— 
4>28,  J&J,     $5,000... July  1, 1905 
4s,     J&J,     73,000... July  5, 1908 

Subject  to  call  after  1903. 
3^8,  M&N,  $10,000... May  1, 1909 
Subject  to  call  after  May  1, 1904 


CERRO  GORDO  CO.— S.  B.  Duffield,  Aud'r. 


Mason  City  is  the  county  seat. 

LOANS—  Wtwn  -*>"«• 

4s,    .     ,$15/00 Mar.  17.  1922 

Optional  after  March  17, 1907. 

Court  House  Bonds — 
3!2S,  A&O,  $75,000... Apr.  1,  1910 

Subject  to  call  after  Apr.  1, 1905 
Bonded  debt  Mar.  1,  '02.  $75,000 
Tax  valuation,  real 5,204,6ld 


Tax  valuat'n,  personal. $1,000,730 
Tax  valuation,  RR..  etc  697,153 
Total  valuation  1903. ...6,902.499 
Assessment  ^  appraised  value. 
State  &  Co.  tax  (per  M.)  '01. .15*10 
Population  in  1890  was...  14,864 
Populaitonin  1900  was 20,672 


INTEREST  Is  payable  at  the  office  of  the  County  Treasurer. 


CHARLES  CITY.— 

Charles  City  is  In  Floyd  County. 

LOANS—  When  Due. 

Refunding  Water  Bonds — 
4s,  J&J,  $14,500 July  1, 1918 

(Subject  to  call  after  1903.) 
4s,  J&D,  $10  000 June  1, 1922 

Optional  after  June  1,  1907. 
Interest  payable  in  Charles  City. 
Bonded  debt  Apr.  1,  1904.$24,500 
Floating  debt 6,489 


(  C.  D    ELLIS,  Mayor. 

I  GEO.  E.  MAY,  Treasurer. 

Total  debfApr.  1 .  1904  .  ..$30,989 
Assessed  valnatto»  1903.-753,415 
Assessm't  abt.  x4  appraised  value. 
Total  tax  (per  $1,000)  1903. $61  10 

Population  in  1890  was 2,802 

Population  in  1900  was 4.227 

School  Distrirt  Bonds—  (sdd'l)— 
4s,  ....,  $33,000 1905-1910 


CLAY  COUNTY.— Wm 

Spencer  is  the  county  seat. 

LOANS—  When  Due. 

Court-House  Loan— 
4s,  J&S.  $50,000.  July,  1905  to  '10 
($22,000  in  1905,  $5,000  in  1906, 

$6,000  in  1907,  '08  and  '09  and 

$5,0t0  in  1910). 
Bond,  debt  Jan.  1,  1904.    $50,000 


Barnes,  Auditor. 


Assessed  valuat'n,  real. $3,767,131 
Assessed  val.,  pergonal  1,142,314 
Total  valuation  1903...  4,909,445 
Assessm't  abt.  25%  apprais.  value. 
State  &  Co  tax(per  M.),  '03.$16*00 

Population  1890  was 9,309 

Population  in  1900  was 13,401 


INTEREST  payable  at  Treasurer's  office  or  at  Hanover  Nat.  Bank. 
New  York  City. 


, COUNCIL  BLUFFS.- { ^^%A?ul*torM*yoT- 

Council  Bluffs  is  in  Pottawattamie  County. 

Intersection  Improv.— (5-20s.) 

4*2S,  —.$40,000 1915 

Special  assessment  bonds. 
6s,  ,        $100 1904 

Debt  Jan.  1, 1904— 
Bonded  under  5%  limit..  $230,000 

Special  bonds.  113,000 

Ppecial  aesessm't  bond"..  100 

Bonded  debt  Jan.  1,  '04..  343,100 
Assessed  valuation,  real.2,774,080 
Assessed  valuat'n,  per'l.  653,997 
Assessed  valuation,  RR.  376,934 
Total  valuation,  1902.. ..3,805,011 
Total  valuation  1903... .3,f  33,000 
Assessment  25%  appraised  value 

Tax  rate  (perM),  1903. $87*f0 

Population  in  1900  was. ...25,802 
Population  in  1890  was  ..  21,474 


Regular  Bonded  Debt 
Refunding  1883— 
4^8,  A&O,  $30,000.  .  Oct.  1,  1918 
Subject  to  call  after  1903. 
Funding  Bonds — 
4*28,  M&S,$200,000.8ept.,'04  to'19 
($13,000  in  even  and  $13,500  in 
odd  years.) 
Special  bonds  (all  10-20s). 
Intersection  Imp.,  10  20s— 

$2,000 1908 

17,000 1909 

33,500 1910 

11,000 1911 

7,500 1912 

4,000 1913 

10,500 1914 

2,500 1915 


6s, 
6s, 
6s, 
6s, 
6s, 
6s, 
6s, 
6s, 


The  special  assessment  bonds  are  secured  by  property  certificates 
issued  and  held  in  trust  for  bondholders.  A  tax  levy  of  $5*00  (per 
$1,000)  is  made  each  year  for  water  purposes. 


The  total  amount  of  cash  in  the  various  funds  on  April  1,  1904,  was- 
$85,294. 

NoTE-Decrease  in  valuation  since  1899  is  due  to  a  change  In  the 
law.  Property  was  formerly  assessed  at  from  30  to  40%  of  its  value, 
but  under  a  new  law  all  real  estate  is  appraised  at  its  supposed  full 
cash  value,  of  which,  however,  only  25%  constitutes  the  listed  or 
assessed  value. 

Interest  on  all  the  bonds  is  payable  in  New  York  City  at  the 
National  Park  Bank  ;  also  at  City  Treasury. 

Council  Bluffs  School  District. — D.  L.  Ross,  Sec. 

This  district  is  co-extensive  with  Kane  Township  and  the  city  of 
Council  Bluffs. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  J&J,  $60,000. c  ...July  2, 1910 

Optional  after  July  2,  1905. 
4s,  J&J,  $102.000.c  ..July  1 ,  1912 
Optional  after  July  1, 1907. 


School  Building  Bonds— 
4s,  J&J,  $67,000.0'... July  1,  1909 

(Optional  after  July  1,  1904.) 
Bonded  debt  Apr.  1,  '04.  $229, Of  0 
Assessed  valuat'n  1903.. 3,840,802 
Assessm't  abt.  H  appraised  value. 
School  tax  (per  M.)  1903..$33*12ia 


I NTEREST  on  the  refunding  bonds  due  1910  is  payable  at  the  First 
Natioiial  Bauk,  Chicago;  on  all  other  bonds  at  the  Natic  nal  Park 
Bank,  New  York  City. 


DALLAS  CO.— 0.  R. 

Adel  Is  the  County  seat. 
LOANS—  When  Due 

4s,  J«fc  J,  $75,000.July  1,  '04  to  *12 
Interest  at  winslow,  Lanier  &  Co. 

Funding  Bonds— 
Has,  A&O,  $60,000,  Apr.  15.  1924 

Optional  after  Apr.  15, 1914. 
Bonded  debt  May  1, 1904.$75,000 


Lyon,  County  Auditor. 


Tax  valuation,  real ...  $5,510,564 
Tax  valuat'n,  personal.  1,276,333 
Tax  valuat'n.  RR  ,  etc .  71 4.001 
Total  valuation  1903.  7.50O.898 
Population  in  If  00  was  ..  23.058 
Population  in  1890  wa8....2C,479 


r\  a  *\ 7- 1***- tvttz> /***■*» tot**-        5 WALDO  BECKER,  Mayor. 

DAVENPORT.-|j,  w.  b.  mcgee,  cierk; 

This  city  is  in  Scott  County. 

LOANS.  When  Due. 

Refunding  Bonds — 

4^8,  F&A,  $275,000 1909 

Bond,  debt  Mar.  1,  1903..*275,000 

Sinking  fund 18,248 

Assessed  val'tion,  real..  10, 395,000 

INTEREST  Is  payable  at  the  Imp.  &  Traders'  Nat.  Bank,  N.  Y.  City. 

TAX  FREE— All  of  the  city's  bonds  are  exempt  from  taxation. 

Davenport  School  Dist. — J.  D.  McCollister,  Sec. 


Ass'd  valuation,  pers'l. $7,1 30,000 
Total  valuation  1903..  17,525,000 
Total  tax  (per  $1,000)  '03.. $39  25 
Population  in  1890  was... .26,872 
Population  1900  (Census).. 35,254 


4s,  M&S,  $33,000... Sept  25,1910 
Subject  to  call  1905. 

48,  J&D,  $50,000 Deo.  1,1912 

Optional  after  1907. 

4s,  J&D.  $75,000 June  1, 1914 

Optional  after  June  1, 1909. 


Interest  is  payable  at  Davenpoit. 
Bonded  debt  Mar.  1,  '04..  *83,000 
Assessed  valuat'n  1903. .9,317, 677 
Assessm't  abt.  \\  appiaiped  value. 
School  tax  (per  M),  1903.  .$19  40 


DES  MOINES.— II.  F.  Gross,  Treasurer. 

Des  Moines  is  situated  in  Polk  County. 


LOANS- 
Fundeng  Bonds— 


4s,  J&J,  $323,000.... July  1,1915 
Optional  after  1905. 

4s,  M&N,  300,000 May  1,1916 

4s,  M&N,     35,000 May  1, 1917 

3*28, J&D.,  60,000 Dec.,'05'06 

Bonded  debt  May  1, '04.    $718,000 

Floating  debt 12,423 

Total  debt  May  1, 1904      730,423 


When  Due.    Cash  on  hand $204 ,904 

Assessed  valuat'n,  re«l.  12,281,630 


Assessed  val.,  persorel.  2,785,500 
Assessed  val ,  RR.,  etc.  57  680 
Total  valuation  1904.  15.644  810 
Assessment  about  Vt  actual  value. 
Total  tax  (per  $1,000)  1904. $7600 

Population  in  1900  was 62,139 

Population  in  1890  was 50,093 


DUBUQUE. —  \F\  B*.  HOFFMAN,  Auditor. 
Dubuque  is  situated  in  Dubuque  County. 


LOANS—  When  Due, 

Refunding  Bonds— 
5s,  J&D,  $26,500....  Deo. 
96,000... ..Feb. 

105,000 Apr. 

120,000....  Jan. 
240,000....  Feb. 

34,132 Oct. 

35,000 Jan. 

15,400 Feb.  1,1922 

3>.8,F&A.  13,250.. ..Feb.  1,  1920 

Wat»r  Works  Bonds— 
4»*8,  J&D,$4t5,C00..Jan.  1,1920 
Interest  is   payable  by  the  City 
Treasurer  and  in  New  York. 


4s,  F&A, 
4s,  A&O, 
4s,  J&J, 
4s,  F&A, 
4b,  A&O, 
4s,  J&J, 
4b,  F&A, 


1,1911 
1,  1916 
1,  1916 
1,  1917 
1,1917 
1, 1919 
1,1921 


Bond,  debt  Mar.  1.  '04..  $685,282 
Improvem'tbonds(add'l)     84,940 

Floating  debt  (net) 188,768 

Total  debt  Mar.  1.  1904..  958,990 
Water  debt  (additional) .  48  f>  ,000 
Appraised  value  1903.. 24, 121.41 5 

Tax  valuation,  real 4,286,976 

Tax  valuation,  person'l  1,743,378 
Total  tax  valua'n  1903 

(being  ^  of  appr'd  val)  6,030,354 
Tax  rate  (per  M)  1903— 

City  tax  rate  on  tax  value.  $4400 
Do       on  appraised  val  .   1100 

Population  in  1890  was 30,311 

Population,  1900  (Census). .36,297 


DUBUQUE  CO.— F.  N.  Kretschmer,  Treas. 

County  seat  is  Dubuque. 

LOANS—  When  Due, 

Court  House  Bonds— 

4s,  J&J,  $125,000 Jan.  1,1916 

Bond,  debt  Apr.  1,  '04..    $125,000 

Moating  debt 82,000 

Tax  valuation,  real 9,581,865 

Tax  valuation,  pers'l..  2,780,891 


Tax  valuation,  RR.,eto.. .$812,4  02 
Total  valuation  ly03..  13,17;s,l58 
Assessm't  ab't  *4  appraised  value. 
State  &  Co. tax  (per  M)  1903. $26*00 

Population  in  1890  was 49,848 

Population  in  1900  was 56,403 


FORT  DODGE.— A.  H.  Northrup,  Mayor. 

This  city  is  in  Webster  County. 


LOANS—  When  Due. 

Water  Works  Bonds— 

5s,  J&J,  $16,000 1914 

Subject  to  call  1904. 
Refunding  Bonds— 

4s,  M&S,  $36,000 Mar.  1,  1918 

Optional  after  1908. 
Funding  Bonds— 

4s,  J&D,  $25,000 1923 

Optional  after  1913. 


Funding  Bonds— Con. 
4^28,  M&S,  $27,000... Sept.  1,  1923 

Optional  after  Sept.  1, 1913. 
Total  debt  Apr.  1. 1904..  $104,000 

Total  valuation  19<  3 2,224,987 

Assessment  is  J4  appraised  value. 
City  tax  (per  $1,000)  1903. .$21*50 

Population  in  1890  was. 4,871 

Population  in  1900  was 12,162 


FORT  MADISON.— J.  H.  Finspanjer,   ClerK 

County  seat  of  Lee  County.    The  water  debt  mentioned  below  Is  in 
litigation. 

LOANS-  When  Due.  I  Assessed  val'tion  1904.$  1,215,000 

Refdnding  Bonds—  |  Assessment  about  25%  actu  1  \  al. 

4s,  J<S  J,  $120,000  c.  July  1,1922  i  Total  tax  (per  M,)  1904 $55  50 

Optional  after  July  1,  1907.        |  Population  in  1890  was 7,901 

Bond,  debt  Apr.  1.  1904.  $120,000  I  Population  in  1900  was 9,278 

Water  debt  (additional) 16,000  | 
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IOWA  CITY.— J.  W.  Holland,  Clerk. 


Iowa  City  is  in  Johnson  County. 

LOANS—  •    When  Due. 

Refunding  Bonds — 

4*48,  J&D,  $20,000..  June  1,1917 

(Opt.  $4,000  each  year  on  June  1.) 

4ks,  J&D,  $12,000....  1908-'09'10 

4^8,  J&D,      8,000 1912 

Optional  any  time. 

8i'ecial  Assessment  Bonds— 

Paring  Jionds. 

6s,  A&O,  $1,715  67 1905 

6s,  Apr.,     1,13161 1908 

Optional  at  any  time. 
6s,  Apr.,  *11,676  95 1909 


Fating  Bondi—(Oon.) 

5s,  A&O,  $2,000  00 Past  due 

Sewer  Bonds. 

6s,  Apr.,  $726  65 1904 

6s,  Apr.,    132  00 1905 

6p,  Apr.,    785  31 1905 

6a,  Apr.,    660  00 1907 

Bonded  debt  Feb.  1, 1903  $40,000 
Special  ass't  bonds  (ad'l)  25,177  77 
Assessed  valuation  1902.1 ,941,900 
Assessm't  is  25%  appraised  value. 
Total  tax  (per$l,000)  1902.  $6300 

Population  1890  was 7,016 

Population  in  1900  was 7,987 


Optional  at  any  time 
6s,  Apr.,  $0,349  58 1909 

Optional  at  any  time. 
INTEREST  on  the  $8,000  refunding  bonds,  due  in  1912,  is  payab'.e 
In  Davenport;  on  all  other  bonds  In  Iowa  City. 

Iowa  City  Independent  School  District — A.  J. 
Hertz,  Secretary. 

LOANS-  When  Due. 

Refunding  Bonds— 
4s,  J&J,  $7,0C0 1905 

(Subject  to  call  $3,000  yearly.) 

School-House  Bonds— 

4s,  J&J,  $65,000 July  2.  1910 

(Subject  to  call  after  July  2, 1905.) 


Bond,  debt  Mar.  1, 1904.  $72,000 
Assessed  valuat'n  1904.1,988,818 
Assessment  25%  appraised  value. 
School  tax  (perM)  1902. ...$19-50 


INTEREST  payable  First  National  Bank,  Chicago. 


JOHNSON  CO.— D.  A 

Iowa  City  is  the  county  seat. 

LOANS—  When  Due. 

Couet-Hou8e  Bonds— 
3ks,  A&O,  $60,000.Apr.l,1905  09 
($10,000  in  1905,  '06&'07,  $15,000 

in  1908&'09.) 
Bond,  debt  May  1,  1904.... $60,000 
Tax  valuation,  real 6,359,538 


Reese,  County  Treas. 


Tax  valuation,  per'l...  .$1,782,733 

Tax  valun'n  RR.,  eto 588,098 

Total  valuation  1903 8,730,369 

Assessm't  abt.  H  appraised  value. 
State  &  Co.  tax  (per  M)  '03.$15-40 

Population  in  1890  was 23,082 

Population  in  1900  was.... 24,817 


KEOKUK.— Bice  H.  Bell,  Clerk  of  Council. 

Keokuk  is  in  Lee  County.  Its  debt,  which  amounted  to  over  $600,- 
OOo  some  years  ago  (caused  by  the  wild  issue  of  bonds  in  aid  of  pro- 
posed railroads,  few  of  which  were  built),  is  being  reduced  at  the  rate 
of  $4,500  per  annum.    City  has  no  floating  debt. 

Bonded  debt  Jan.  1,1904.  $239,000 
Assessed  valuation  '03.. 2,295,511 
Ass'ment  is  25%  appraised  value. 
City  tax  prop'r  (per  M)1903.$10-00 

Population  in  1890  was 14,101 

Population  in  1900  was 14,641 

INTEREST  is  payable  in  New  York  City. 

DEBT  LIMIT—  City  debts  in  this  State  are  limited  by  provisions 
of  the  State  Constitution  (see  State  of  Iowa),  but  the  debt  of  Keokuk 
was  created  before  Constitutional  inhibition  took  effect. 


LOANS—  When  Due. 

Graduated  Bonds— 
5s,  A.  &  O.,  $39,000... Part  yearly 

Refunding  Bonds  : 
5s,  J.  &  J.,  $100,000... Jan.  1, 1906 
5s,  J.  &J.,   100,000... July  1,1914 


t    tt1  tt1  r^r^\T  TTvTT'V        5  JOHN  MENZ,  Treasurer. 
J_H.I1.  OWU1N  1    I  . —  IwM.  F.  KIEL,  Deputy  Treasurer. 
County  seat  is  Fort  Madison. 


LOANS—  When  Due. 

Refund.  Compromise  Bonds— 
33ts,  J&D,  $488,000e.Dec.l,'04-'20 
($20,000  due  yearly  to  1905,  $25,- 

000  yearly  1906  to  1910,  $30,000 

yearly   1911   to    1915,  $35,000 

yearly  1916  to  1920). 
Bond,  debt  Jan.  1,  1904. .$488,000 
Sinking  fund 8.000 


Net  debt  Jan.  1, 1904....  $480,000 

Ass'd  valuation,  real 5,484,167 

Ass'dvaluation,  pers'l ...  1,4 53,304 
Ass'd  valuation  RR..  etc... 946,8 42 
Total  valuation  1903  . .  7,884,403 
Assessm't  abt.  x4  appraised  value. 
State  &  Co.tax  (per  M)1903.$21  00 

Population  in  1890  was 37,715 

Population  in  1900  was 39,719 


LYON  COUNTY.— Geo 

Rock  Rapids  is  the  county  seat. 

LOANS—  When  Due. 

Refunding  Bonds— 
4*28,  M&N,  $1 25,000. Nov.l, '04-10 
($10,000  in  1904  and  1905.  $20,- 

000  in  1906,  '07,  '08  and  '09  and 

$25,000  in  1910.) 
Bond,  debt  Mar.  1, 1904..$125  000 

Floating  debt... ..10,000 

Total  debt  Mar.  1,  *04 135,000 


F.  Dietrich,  Auditor. 


Sinking  fund : $35,000 

Nrt  debt  Maroh  1, 1904.. .100,000 
Assessed  valuat'n,  real.  4,162,392 
Assessed  valuat'n,  per'l  825,000 
Total  valuation  1903..  4,987,392 
Assess't  abt.  25%  appraised  value. 
State  &  Co.tax  (per  M)1903.$18-50 

Population  in  1890  was 8,680 

Population  In  1900  was 13,165 


MARSHALL/TOWN.— 

This  city  is  situated  in  Marshall  County. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  J&J,  $34,000 Jan.  1, 1920 

W'ATKK-W'ORKS  REF'D'O  BONDS— 

4*28,  J&J,  $37,000. . . .  July  1,  1916 

Subject  to  call  after  1909. 
Total  debt  Mar.  1,  1904..    $71,000 


J  L.  B.  JONES,  Mayor. 
\  C.  H.  SHAW,  Clerk. 


Tax  valuation,  real $7,338,420 

Tax  valuation,  personal  1,608,076 
Total  valuation  1903...  9,006,496 
Assessment  is  *4  appraised  value. 

Total  tax  (per  M.)  1903 $70  00 

Population  1890 8,914 

Population  in  1900  was 11,544 


INTEREST  on  all  bonds  is  payable  in  Chicago,  111. 

Marsh  alltown  Indep.  S.  D  — J.  O.  Trotter,  Tr. 


Refunding  Bonds - 

4s,  J&J,  $57,000 July  1,  1912 

Optional  after  July  1.  1907. 


Bonded  debt  April  1,  '04.. $57,000 

Floating  debt 15.826 

Total  debt  April  1,  1904...  73,326 
Asset  sed  valuat'n  1903.. 1,796,711 


MUSCATINE.— R.  S.  McNutt,  Mayor. 

Muscatine  is  situated  in  Muscatine  County.  The  water  bonds  are  not 
a  direct  city  obligation,  being  payable  only  from  receipts  of  the  water 
works. 

Tax  valuation,  personal.  $515,625 
Total  valuation,  L902..  2,578,125 

Assessment  '4  appraised  value. 
Total  tax  (pi>i$l.(K)0),'02. .$77-00 
City  tax  (per  $1, 000)  1902.   3900 

Population  in  1890  was 11,454 

Population  in  1900  was....  14,073 

lndep.  School  DMrict— 

4s, $25,000 1912 

Optional  after  1907. 


LOANS—  When  Due. 

Refunding  Bonds— 
4>u8,  A&O.,  $217. 500. Oct.,  1904-18 
($7,500  due  semi  an  Ap.l  &Oct.l) 

Water  Bonds— 
6a,  J&D,  $87,500. . . .  Dec.  1904-20 
($2,500  due  scini-ann.  June&Dec.) 
Interest  18  paid  in  New  York. 
Bond,  debt  Mar.l,  1903.  $225,000 
Water  bonds  (additlon'l) .  90,000 
Tax  valuation,  real 2,062,500 


O'BRIEN  COUNTY.— L.  T.  Aldinger,  Treas. 

County  seat  is  Prinshar.    Bonds  are  tax  exempt 


Assessed  vat.,  pers'l.... $1,331,607 
Total  valuation  1904.... 5,597,893 
Assessm't  abt.  *4  appraised  value. 
State  &  Co.tax  (per  M)  1904. $14-20 

Population  in  1890  was 13,060 

Population  in  1900  was 16,985 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  M&S,  $49,000  c.Sept.  15,  1913 

Subject  to  call. 
Interest  payable  at  County  Treas. 
Total  debt  Apr.  1 ,  1904 . .    $49,000 
Assesed  valuation,  real. 4, 266,286  | 
TAX  FREE.— The  county's  bonds  are  exempt  from  taxation. 

OTTUMWA.— 

Ottumwa  is  in  Wapello  County. 

LOANS—  When  Due.       Refunding  Bonds— (1897)— 

Funding  Bonds— 1897—  4^s,  A&O,  $30.000. .. Mar.  1, 1917 

4^s,  A&O,  $35,000... Mch.  1,  1917  Optional  after  1912. 

Optional  after  1912.  Bond,  debt  Aug.  1, 1902.  .$135,000 

4 i*s,  A&O,  $30,000 Tax  valuation  1901 2,320,210 

Railroad  Aid  Bonds—  Assessm't  abt.  H  appraised  value. 

4s,  F&A,  $34,000.... Feb.  10,  1906    Total  tax  (per  $1,000)'1902.$80'65 

Population  1890 14,001 

Population  1900  was 18,197 

OPTIONAL— All  bonds  are  optional  after  five  years  from  date. 
INTEREST  on  the  railroad  bonds  is  payable  at  Ottumwa;  on  the 
funding  and  refunding  bonds  at  the  First  National  Bank  Chicago,  111. 

POLK  COUNTY.— Fred.  A.  Cope,  Auditor. 

Des  Moines  is  the  county  seat. 
LOANS—  When  Due, 


Court-house  Bonds— 
3>38,  A&O,  $300,000.1905  to  1917 
Bond.,debt  Apr.  1,  1904.. $300,000 

Floating  debt 2,443 

Total  debt  Apr.  1,  1904...  302,443 
Cash  in  county  funds [.235,333 


Ass'd  valuation, real.. $16,881, 520 
Ass'dvaluation, per'l ...  5,041,970 
Total  valuation  1903..  21,923,490 
Assesment  25%  appraised  value. 
State  &  Co.  tax  (perM)  1903.$  12-70 
Population  1590  (Census).. 65, 410 
Population  in  1900  was.... 82,624 


POTTAWATTAMIE  CO.-R.  V.  Innes,  Aud. 


County  seat  is  Council  Bluffs. 

LOANS—  When  Due. 

Refunding  Bonds— 
4128,  M&N,  $20,000;c.May  1,  1905 
Bonded  debt  Apr.  1,  1904. $40,000 
Tax  valuation,  real.... 10.13 1,887 
Tax  valation,  personal.. 2, 257,426 


Tax  valuation  RR.,  etc.$l,642,539 
Total  valuation  1903.. ..14,031 ,852 
Assessm't  abt.  *4  appraised  value. 
State  &  Co.tax  (per  M)  1903. $16-50 

Population  in  1890  was 47,430 

Population  in  1900  was.. ...54,336 


SIOUX  CITY.— T.  C.  Prescott,  Treasurer. 

Sioux  City  is  situated  in  Woodbury  County. 


LOANS—  When  Due. 

Refunding  Bonds— 
5s,    $95,000 Oct.  1,1917 

Subject  to  call  after  1915. 
5s 125,000.... Nov.l,  1917 

Subject  to  call  after  1915. 

4*«8 225,000. .May  1,  '06  14 

4J*s 150,000.. May  1, '16-20 

4*28, 40,100  ...Jan.  1,1916 

Subjeot  to  call  after  1906. 

4^8, $74,250.... May.l,  1920 

Improvement  Bonds— 
5s,   $36,500 Oct.,  1917 

Subject  to  call  after  1907. 


Funding  Bonds— 

4s,  J&J,  $315,000 Jan.  1,  1919 

Subject  to  call  after  1914. 
Judgment  Funding  Bonds— 

4*48, ,$105,000..  Jan.  1,1918 

Bond,  debt  Deo.  8, '03.. $1,165,850 
Assumed  debt  (not  In- 
cluded  above)    since 

matured 50,000 

Appraised  value  1903.24,252,088 
Assessed  valuation  (^ 

appraisers' value) *03.   6,063,022 
Total  tax  (per  $1,000)  1899.$67-50 

Population  in  1890  was 37,806 

Population  in  1900  was 33,111 

INTEREST  Is  payable  in  New  York  City. 

Sioux    City    Independent    School 
H.  W. 


City    Independent 
Chase,  Secretary. 

When  Due 


DlSTRIOT. — 


LOANS- 
Refunding  Bonds— 
4s,  J&J,  $344,000:o... Jan.  2,  1909 
Subject  to  oall  after  Jan.  2, 1904 
Bond,  debt  Apr.  12,  '04..  $344,000 
Floating  debt 30,000 


Val.  of  school  prop  (est.). $750,000 

Ass'd  valuation,  real 4,829,986 

Ass'd  valuation,  pers'l..  1,553,297 
Total  valuation  1904. ...6,374,283 
Assessm't  abt.  H  appraised  value. 
School  tax  (per  $1,000)  '04. $32 -50 


INTEREST  is  payable  at  Fourth  National  Bank,  New  York  City. 


XKT  A  TTTD  T   t~\r^        J  p-  J-  MARTIN,  Mayor. 
W  J\  1  ll,iTlJ_LJLJ. —  I  l.  H.  STEVENS,  City  Clerk. 


County  seat  of  Black  Hawk  County. 


LOANS—  When  Due. 

Funding  &  Refunding  Bonds— 
4HS,  M&N,  $39,000. . .  May  1, 1917 

Sub.  to  oall  $20,000  May  1,  1907 
and  the  balance  May  1, 1912. 

Refunding  Bonds— 
4b,  J&D,  $19.000 June  1,  1922 

Sewer  Bonds— 
5s  M&N  5$lfi.OOO.Mayl,'05&'06 
os,  flUBJN,^    27,00O.Mayl,'07to*09 
Interest  at  Nat.  Park  Bank.N.Y.C. 

Waterloo  Independent  School  District- 
Ira  Rodamar,  Secretary. 

4s, ,$7,500 May  1,1912 


Bonded  debt  Mar.  1, 1904.$59  000 

Floating  debt 34,975 

Total  debt  Mar.  1,  1904..      93,975 

Tax  valuation,  real 1,964,127 

Tax  valua'n,  personal.. . .  992,234 
Total  valuation,  1902... 2,956,361 
Assess't  is  abt.  H  appraised  value. 
Total  tax  (per  M.),  1903, 

from  $54-70  to  $61-30 

Population  in  1900  was 12,58n 

Population  in  1890  was 6,674 


LOANS—  When  Dice. 

48,  J&D,  $24,000 June  1,  1909 

Optional  June  1,  1903. 

4s,  M&N,  $25,000 May  1,  1911 

Optional  May  1.  1906. 


Optional  after  May  1, 1907. 

Bonded  debt  Mar.  1,  1903  $56,500 

School  tax  (p.  $1,000)  1901.$1760 


WEBSTER     CITY. —  County  seat  of  Hamilton  County., 


Bonded  debt  Apr.  1, 1904. $35,000 

Tax  valuation  1903 845,000 

Assessm't  about  H  appraised  value 
Tax  rate  (per  $1,000)  1903,.$69-00 

Population  1890 2,829 

Population  1900  was 4,615 


LOANS-  When  Due. 

Electric  Eight  Bonds— 

4s,  J&J,  $7,000 Jan.  1, 1921 

(Optional  1911.) 

Consol.  and  Funding  Bonds— 

5s.  M&N,  $15.000... .Nov.  1,  1912 

Refunding  Bonds— 
4»*8,  J&D,  $13,000. ...Deo.  1,1923 
Optional  after  1913. 

INTEREST  on  the  4>a  per  cent  refunding  bonds  is   payable  a 
Webster  City;  on  all  other  bondt  at  New  York  City. 

WEBSTER  CO.— J.  F.  Ford,  Auditor. 

County  seat  is  Fort  Dodge. 
LOANS.  When  due. 


Court  House  Bonds— 
3Vs,  aim.,  $100,000 1910 

Refunding  Bonds— 

4e $15.000 19051907 

Bond,  debt  Jan.  1, 1901.  .$115,000 
Tax  valuation,  real 6,829,739 


Tax  valuat'n,  personal.$l,319,675 
Tax  valua'n,  RRs.,  etc..  946,877 
Total  valuation  1903...  9,096,291 
Assessment  is  H  appraised  value. 
8tate&Co. tax  (per M),1903. $15-00 
Population  In  1900  was 31,757 


May,  1904.  J 


MISSOURI-DEBT  OF  STATE. 


2157 


WINNESHIEK 
County  Aidltor. 

County  seat  is  Decorah. 

LOANS—  When  Due. 

Coukt  House  Bonds— 

,.s ,  $75.000 

4^9.  J&D,  $50,000.. Deo.  1,  '17-21 
Bond  debt  Mar.  25, 1904.^125,000 

Floating  debt 20,000 

Total  debt  Mar.  25,  1904  145,000 

INTEREST   on  the   court  house 
Chicago  or  New  York. 


COUNTY.— F  A  Masters, 


Assessed  valuat'n,  real.$4,497,723 
Assessed  val't'n,  pere'l.  1,160,676 
Total  valuation  1903...  5,658,3P9 
State  <fe  oo.  tax  (o.  M)  ]?03.$1690 

Population  in  1890  was 22,528 

Population  in  1900  was 23,731 

bonds   is  payable  at  Decorah, 


WOODBURY  CO.— N.  Jenness,  Auditor. 

County  seat  is  Sioux  City. 

LOANS—  When  Due. 

Funding  Bonds— 
4^8,  J&D,  $238,000.  ..June  15,  '05 

5s, ,$40,000....  Nov.  14,  1908 

Optional  at  any  time. 

Judgment  Bonds— 

4s,  M&N,  $125,000. ...May  1, 1920 

(Optional  after  May  1, 1910.) 

Refunding  Bonds— 

31*9,  M&N.  $150,000    May  1,1914 

Bonded  debt  JaD.  1,  '04. $553,000 

Floating  debt 22,156 

INTEREST  is  payable  at  the  office  of  the  County  Treasurer. 


Total  debt  Jan.  1, 1904 

Sinking  fund.  

Net  debt  Jan.  1,  1904.. 

Assessed  valuat'n,  real. 

Assessed  val't'n,  pers'l 

Ass'd  val't'n.  railroads. 

Total  valuation  1903..  12,358,921 

Assessment  is  ^  appraised  value. 

State  &  Co.  tax  <perM),1903.$2100 

Population  1 890  was 55,632 

Population  1900  was 54,610 


.$575,156 
14,570 

K60.586 
9,453,783 
2,038,766 

866,372 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In  Iowa  which 
have  reported  a  bonded  indebtedness  of  over  $25,000  and  which  are 
not  represented  among  the  foregoing  detailed  reports.  We  add  the 
population  from  the  U.  S.  Census  of  1900. 

Bonded  Floating  Assessed  Tax  Popvl'n 

Debt.  Debt.  Valuation.  Rate  1900. 

Adams  County $45,000  $3,556,164      $13,601 

Appanoose  Co 125,000  $40,000  4.619.H13  $19-30    25,927 

Boone  Soh.  Dist 43,000  7,829  1,252,729  3145 

Carroll  County 40,480  1,262  6,808,722  15*20  20,319 

Cedar  Falls  Ind.  S.  D.  35,000  None.  994,501  2  -70      

Clinton,  Clinton  Co...   73,575  1,900,000  6500  22,698 

Clinton  Sch.  Dist 98,500  

Creston,  Union  Co  ...   38,000  5,000  9,800,000  8600  7,752 

Emmet  Co 38,000  5,000  3,499,766  12-00  9,936 

Estherville.EmmetCo.  30,000  11,532  487,085  30-00  3,237 

Fayette  County 80,000  None.  6,854,«32  15-00  29,845 

Grinnell  School  Dist..  44,000  None.  90,000  7000 

Harrison  County .  ...   60,000  None.  6,821,970       25,597 

Knoxville  Sch.  Dist...   26,000  820,625  2100       

Marion  Sch.  Dist 26,500  656,471  

Mason     City,     Cerro 

Gordo  Co  40,000  10,000  1,500,000  60-42  6,746 

Monroe  County 36,000  15,218  3,998.533  1660  17,985 

Red  Oak  (C),  Mont. Co  30,000  664  994  72  70  4,355 

Sioux  Co 60,000  None.  7,783,49s  350  23,337 

Union  County 52,000  4,473,741  16-80  19,928 

Vinton  (C»,  Benton  Co.   33.000  2.1C0  650,00')  49-40  3,499 

JvapelloCo 61,000  20,737  6,ll9,9ti4  1980  35,426 

(C)  City.         (T.)  Town. 


State  of  Missouri. 

ITS 

DEBT,  RESOURCES,  Etc. 

Organized  as  a  Territory  (Act  June  4,  1812)  -  Dec.  7,  1812 
Admitted  as  a  State  (Act  March  6,  1820)  -  Aug.  10,  1821 
Total  area  of  State  (square  miles)        -  69,415 

State  Capital, Jefferson  City 

Governor  (term  expires  Jan.,  1905),  -  -  Alex.  M.  Dockery 
Sec'y  »f  State  (term  expires  Jan.,  1905),  -  -  Sam.  B.  Cook 
Treasurer  (term  expires  Jan.,  1905),  -  -  R.  P.  Williams 
Auditor  (term  expires  Jan,.  1905)  -  -  Albert  O.  Allen 
Legislature  meets  biennially  in  odd  years  on  the  first  Wed- 
nesday after  the  first  Monday  of  January,  and  there  is  no  limit 
to  length  of  sessions;  but  after  the  first  seventy  days  members 
can  draw  only  a  dollar  a  day  for  their  services,  except  every 
tenth  year,  when  the  statutes  are  revised,  at  which  session 
members  are  allowed  $5*00  per  day  for  120  days.  A  session 
of  this  kind  was  held  in  1899. 


HISTORY  OF  DEBT.-The  interesting  details  of  Missouri's  event 
nil  history  in  debt-making  and  debt-paying  will  be  found  on  page  111 
ofthe8TATE  and  City  Supplement  for  April,  1893.  The  total  debt, 
including  accrued  interest,  etc.,  on  Jan.  1, 1865,  was  $36,094,908.  At 
present  the  State  has  no  indebtedness  except  the  school  and  seminary 
fund  certificates,  as  follows: 


Seminary  Fund: 
6  p.  c,  Jan.  1,  $122,000r. J'ly  1 ,  '11 
5  p.  c,  J&J,    1.117,839r..l901'45 
Total $1,239,839 


LO  A  N  S—  When  Due. 

Cert's  of  indebt.  to  Slate  fund — 
School  Fund  : 
6  p.  c,  Jan. l,$2,909,000r.J'ly  1/11 
5  p.  c,  J&J,  $244,000r.l904  to  '24 
5  p.  c,  July  1,  $6,000.July  1,  1910 
Total $3,159,000 

_  INTEREST  is  payable  at  the  Merchants'  Laclede  National  Bank,  St. 
Louis,  Mo. 

TOTAL  DEBT,  Etc— On  April  1,1904,  the  school  and  seminary 
fund  certificates  amounted  to  $4,398,839.  The  cash  on  hand  in  these 
funds  on  the  same  date  was  $2,822  and  the  total  cash  in  the  treasury 
to  the  credit  of  all  State  funds  amounted  to  $3,026,465.  These  school 
and  seminary  fund  certificates  are  registered  and  are  non-negotiable 
and  non-transferable.  They  are  held  in  trust  by  the  State  Board  of 
Education  for  the  benefit  of  the  State  Public  8chool  fund  and  the 
State  Seminary  (University)  fund.  As  stated  above,  the  State  has  no 
general  bonded  debt  at  the  present  time,  but  on  Jan.  1,  1903,  the  debt 
*,atf 4n7n'£00'  on  Jan-  1» 1902' Xt  wa8  *1.287,000  and  on  Jan.  1. 1901, 

.  ASSESSED    VALUATION— The   State's   assessed   valuation   for 
taxes    (about    one-fourth  actual  value)  and  tax  rate  have  been  as 


follows.  This  valuation  does  not  include  valuation  of  railroads, 
bridges  and  telegraphs,  which  amounted  in  1903  to  $125,424,191,  or 
of  machinery,  tools,  merchandise,  etc.,  as  taxed  on  "merchants'  and 
manufacturers'  tax  books,"  which  amounted  in  1903  to  $76,930,160. 


Tax  Rate. 
Tears.    Assess'a  Val't'n.  Per $1,000 

1893....     $861,426,560 $250 

1892....       853,754,205 250 

1891....       826,141,721 300 

1890....       805,668,844 300 

1888  ...       738,421,083 4-00 

1885  ...       684,446,003 4-00 

1880....       532,692,043 400 

1875...       556,444,456 4-50 

1870....       559,082,559 500 

1865  ...       262,354,932 

1860 ....       296,552,806 


Tax  Rate 
Tears.    Assess'd  Val't'n   Per  $1,000 

1901    .  $1,153,152,419 $1-70 

1903....    1,097,220,665 1-80 

1902....    1,046,469,144 250 

1901....    1,004,469,071 250 

1900...   1,001,766,464 2">0 

1899  ...       993,025,441 2-50 

1898....       971,935,839 250 

1897....       976,754,152 2-50 

1896....       952,576,356 2-50 

1895....       938,202,003 250 

1894....       931,853,800 250 

Of  the  tax  rate  per$l,000for  1904  ($1  70)  20  cent?  is  to  pay  interest  on 
the  school  and  seminary  fund  certificates,  50  cents  is  for  the  common 
schools  and  $1  for  the  support  of  the  8tate  Government.  This  latter 
inc'udesthe  higher  institutions  of  learning,  the  eleemosynary  institu- 
tions and  salaries,  criminal  costs  and  all  other  expenses  of  the  State 
Government. 

CONSTITUTIONAL  AMENDMENTS-Fight  amendments  to  the 
State  Constitution  were  adopted  at  the  November  1902  election. 
Several  of  the  amendments  relate  to  taxation;  one  permits  the  city  of 
St.  Louis  to  frame  a  new  charter.while  another  amends  Article  10, 
Section  12,  by  exempting  water  and  assumed  county  debt  of  8t  Louis 
and  water  debt  of  Kansas  City  in  computing  the  indebtedness  of  those 
cities.  Article  X  is  also  amended  by  adding  a  new  section  (Seotlon 
12a)  which  permits  cities  of  not  les°  than  2,000  nor  more  than  30,000 
inhabitants  to  issue  water  and  light  bonds  to  the  amount  of  5  p.  o.  of 
the  taxable  property  in  excess  of  the  debt  limit.  A  two-thirds  vote 
at  an  eleotion  held  for  the  purpose  is  necessary  to  authorize.  See  V. 
75,  p.  1165 

DEBT  LIMITATION.— Missouri  has  made  provision  in  its  Consti- 
tution restricting  the  creation  of  debt  both  on  behalf  of  the  State  and 
of  its  municipalities.  That  part  relating  to  the  State  is  found  in  Ar- 
ticle 4,  Sections  44,  45  and  46.  These  sections  provide  that  the  Gen- 
eral Assembly  cannot  contract  debts  except  (1)  to  renew  existing 
bonds,  (2)  to  meet  an  unforeseen  emergency  or  casual  deficiency.  The 
State  is  prohibited  from  lending  its  oredit  to  anv  person,  association 
or  corporation  or  to  pledge  its  credit  for  the  payment  of  liabilities  of 
any  individual,  association  or  corporation. 

The  sections  relating  to  the  indebtedness  of  cities  and  other 
municipalities  are  found  in  Article  4,  Section  47 ;  Article  9, 
Section  6,  and  Article  10,  Sections  12  and  12a.  These  sections  make 
clear  (1)  that  a  municipality  cannot  loan  its  credit ;  (2)  thatj  It 
cannot  subscribe  to  the  capital  stock  of  corporations ;  (3)  that  it  can- 
not get  into  debt  unless  two-thirds  of  the  voters  voting  at  an  election 
favor  it,  and  then  only  to  an  aggregate  of  5  per  cent  of  valuation, 
except  that  with  such  assent  any  county  may  be  allowed  to  become 
indebted  in  a  larger  amount  for  the  erection  of  a  court  house  or 
Jail,  and  except  also  per  the  amendment  of  1902  (Section  12a  referred 
to  above), citits of  from  2,000  to  30,000  inhabitants  may  by  vote  exceed 
the  limit  by  an  additional  5  per  cent  for  water  and  light  purposes; 
finally  (4)  that  before  or  at  the  time  of  getting  the  assent  of  the 
voters  an  annual  tax  must  be  provided  sufficient  to  pay  interest  and 
form  a  sinking  fund  to  pay  the  debt  within  20  years.  These  provisions 
are  certainly  very  conservative.  The  sections  above  referred  to  will 
be  found  in  the  State  and  City  Supplement  for  April,  1901,  on  pages 
117  and  118. 

POPULATION  OF  STATE- 
1900 3,106,665|  1860 1,182,012 


1850 682,044 

1840 383,702 


1830 140,455 

1820 66,557 

1810 20,845 


1890 2,679,184 

1880 2,168,380 

1870 1,721,295 

The  proportion  of  the  colored  population  was  6-70  per  cent  in*1880, 
5-75  per  cent  in  1890,  and  5-2  per  cent  in  1900.  In  number  blacks 
were  90,040  in  1850;  118,503  in  1860;  118,071  in  1870;  145.350  I-in 
1880, 154,131  in  1890.  and  161.234  in  1900. 


Cities,  Counties  and  Towns 

TN    THE 

STATE  OF  MISSOUKI. 

NOTE.— For  reports  not  given  in  alphabetical  order  among  the  folloioing 
see  "  Additional  Statements"  at  end  of  this  Slate. 

The  Merchants'  Laclede  National  Bank,  St.  Louis,  is  the  fiscal  agent 
for  the  8tate  of  Missouri. 


When  Due. 


BENTON  CO.— Henry  C.  Borchers,  Co.  Clerk. 

County  seat  is  Warsaw.    A  sinking  fund  for  redemption  of  the  bonds 
Is  provided  by  a  tax  of  $2-00  per  $1,000  on  the  assessed  valuation. 

Net  debt  Aug.  1,  1903...  $218,430 
Ass'd  valuation,  real. ..2,294, 283 
Ass'd  valuation,  pers'l.. 1,040, 990 
Total  valuation  1903...  3,335,273 
Assessment  is  *b  actual  value. 
8tate&co.tax  (perM.)  1903$1230 

Population  1890  was 14,973 

Population  1900  was 16,556 


LOANS- 
Refunding  Bonds— 

4s, ,$200,000    1922 

Optional  after  1912. 

4s $60,000.  1922 

Optional  after  1907. 
Bonded  debt  Aug.l,  1903  $260,000 
Sinking  fund 11,570 

INTEREST  is  payable  in  St.  Louis  at  National  Bank  of  Comm  erce 


BLOOMINGTON.-N 

This  township  is  in  Buchanan  Co. 

LOANS—  When  Due. 

Refunding  Bonds— 
5s,  May,  $22,000.  ...  Oct.  15, 1915 
Subject  to  call. 


D.  Goff,  Co.  Treasurer. 


Bonded  debt  Aug.l, 1903    $32,000 
Taxable  wealth  1903.... 4, 000,000 

Population  in  1890  was 1,357 

Population  in  1900  was 1,498 


BLUE.— J.  L.  Phelps,  County  Clerk. 

This  township  (containing  Independence  City)  is  in  Jackson  County. 

LOANS—  When  Due.  I  Total  debt  May  1, 1904..    $87,000 

Rkfundiwg  Bonds—  Tax  valuation  1903 6,452,270 

4s,  J&J,  $87,000 July  1,1923    Population  in  1890  was....  10,533 

Optional  after  July  1, 1908.       |  Population  in  1900  was. ...11,731 

INTEREST  i»  payable  at  County  Treasurer's  office. 


BUCHANAN  CO  — N.  D.  Goff,  Treasurer. 

The  county  seat  is  St.  Joseph. 

LOANS.  When  due. 

Refunding  Bonds— 
3i*8,  F&A,  $238,0O0c.  Au*.  1, 1921 
Subject  to  call  $38,000  Aug.  1, 
1906;    $50,000   Aug.   1,  1911; 
$50,000  Aug.l,  1916;  $100,000 
due  Aug.  1, 1921. 
Interest  payable  in  New  York  at 
American  Exchange  Nat.  Bank. 


Bonded  debt  Apr.  1,  '04.    $238,000 

Sinking  fund 18,000 

Net  debt  Apr.  1, 1904  . .  220,000 
Total  valuation  1903... 40,000,000 
Assessment  is  ^  actual  value. 
State  &  Co.  tax(perM.)  1903. $590 
Population  in  1890  was....  70,100 
Population  in  1900  was. ..  .121,838 


TAX  FREE.— Bonds  issued  by  this  county  are  exempt  from  taxation. 
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CALLAWAY  CO.— W.  P.  Robison,  Dep.  Co. 

Cl-rk.— The  county  seat  la  Fulton. 


LOANS.  When  due. 

Refunding  RR.  Bonds- 
Is,  M&N,  $55,000 1917 

8ubject  to  call. 
Total  debt  Aug.  1,1903..    $55,000 

Sinking  fund    2,198 

Assessed  valu'n,  real 4,398,097 

INTEREST  is  payable  atthe  St.  Louis  Union  Trust  Co 


Ass.  valua.,pers*l  &  RR.$2,889.1S8 

Total  valuation  1903 7,287,285 

Assessm't  abt.  50  p.  c.  actual  val. 
State  &  Co.  tax  (per  M)1903.$1160 

Population  in  1890  was 25,131 

Population  in  1900  was 25,984 


,  St.  Louls.Mo. 


CAMP  BRANCH.— Geo.  A.  Dunn,  Co.  Clerk. 

Interest  payable  in  New  York. 
Net  debt  Aug.  15,  1903..   $37,000 

Tax  valuation  1903 610,550 

Assessment  about  ^  aotual  value 
Tax  rate  (per  $1,000),  1903..  2005 

Population  In  1890  was 1,713 

Population  In  1900  was 1,728 


Tills  township  Is  In  Cass  County. 

WHO  LOANS—  When  Due. 
{-..Refunding  Bonds— 
5s,  Feb.  1.  $43,000.. Nov.  19, 1917 
(Subject  to  call  Nov.  19,  1907 
Bonded  debt  Aug.  15,'03..  $43,000 
Sinking  fund 6,000 


CAPE  GIRARDEAU— Geo.  E.Chappell  Clk. 

This  city  is  in  Cape  Girardeau  County. 


When  Due. 


LOANS- 
Funding — 

5s,  M&S,  $40,000 Men.  1, 1910 

|       Subject  to  call  in  1900  &  1905 
Refunding  School  Bonds - 

4*28.  J&J.  $39,000       Jan.  1,  1924 

Option'l,  $10,000  In  1909;  *10,000 

I  iu  1914;  $10,000  in   1919  and 
$9,000  In  1924. 
INTEREST  on  the  funding  bonds  is  payable  at  New  York  ;  on  the 

Normal  School  bonds  at  St.  Louis,  Mo. 


Total  debt  July  1, 1902...  $84,000 
Sink'g  fund  Jan  1, 1902.  $6,028 
Net  debt  Jan  1,1902  ...  77,972 
Total  valuation  1900....  1,075,000 

Assessment  is  ^  actual  value. 
Total  tax  (per  $1,000)  1900.$3050 

Population  In  1890  was 4,297 

Population  in  1900  was 4,815 


CAPE  GIRARDEAU.— J. W.  Miller,  Co-CITc. 

Cape  Girardeau 


This  township,  containing  city  of  same  name,  is  in 
County. 

LOANS—  When  Due. 

Compromise  RR.  Bonds: 

5s,  May,  $3,000 May  1,1909 

Subject  to  call. 
Refunding  Bonds— 
4>*8,Apr  2.  $108,000.. Apr. 2,  1920 
Part  payable  in  1905,  '10  &  1915. 
Interest  on  the  funding  bonds  is  payable  in  St.  Louis 


Bonded  debt  July  1, 1903  $111,000 

Tax  valuation  1903 5,146.940 

Assessment  about  2-5  actual  value. 
Total  tax  per  $1,000  1903.  $1470 

Population  in  1890  was 6,014 

Populationi  n  1900  was 6,551 


CARTHAfE    —  I  -  -  — -    --Kr~^ON!-Ma^or- 


!  R.  LUNDY,  City  Clerk. 
This  city  is  in  Jasper  Countv. 

LOANS—  When  Due. 

Electric  Light  Bonds— 

5s,  M&N,  $25,000  ..May  1, 1919 

($10,000  optional  after  1904,  $10,- 

000  after  1909  and  $5,000  after 

1914.* 

Ref'd'g  Court  House  Bonds— 

4s,  F& A... $22,000... Aug.  1,   1911 

Optional,  $3,000yearly  after  1903 

and  $10,000  after  1908. 
Interest  is  payable  at  St.  Louis. 


Refunding  Bonds— 
4s,  M&N,  $12,500.... May  10, 1910 
Opt'al,  $4,000  May  10,  '03;  $1,500 

yearly  '04-09,  and  $1,000, '10. 
Bond,  debt  Aug.15, 1903.    $59,500 

Tax  valuation,  real 1,782.535 

Tax  valuation,  personal.  970,239 
Total  valuation  1903 ....  2,752,774 
Assessment  about  *a  actual  value. 
Total  tax  (per  $1,000)  1903. $31 -50 

Population  in  1890  was 7,981 

Population  in  1900  was 9,416 


CASS  COUNTY.— Geo.  A.  Dunn,  Clerk 

The  countv  seat  Is  Harrisonville. 
30!^  LOANS—  _  When  Due. 


Refunding  Bonds— 
4s,  Apr.l,  $150,000.  April  1, 1919 

4s,  Jan.,  350,600 Jan.  1,  1913 

Optional,  •141,000,  Jan.  1.  1903, 

an  1  $140,600,  Jan.  1, 1903. 


Bonded  debt  Aug.  15,'03.  $500,600 

Total  valuation  1903 9,500,000 

Assessment  is  %  actual  value. 
State  &  oo.  tax  (perM.)1903.$21  00 

Population  in  1890  was 23,130 

Population  in  1900  was  ...23,636 


INTEREST  on  the  4  per  cent  bonds  is  payable  at  St.  Louis,  Mo. 


CHILLICOTHE.— E. 

This  city  Is  In  Livingston  County. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  J&J,  $30,000  ....1905  to  1920 
$5,000  due  Jan.  1,  1905,  $5,000  in 
£1910,  $10,000  in  1915  and  $10,- 
ttOOOln  1920. 

Interest  payable  at  City  Treasury. 
Total  debt  Aug.24, 1903... $30,000 

Floating  debt 2,500 

Total  debt,  Aug.  21,  1903.. 82,500 
Sinking  fund 4,200 


C.  Orr,  City  Clerk. 

Net  debt  Aug.  24, 1903...  $28,300 
Tax  valuation  1903 1,373,690 

Assessment  is  'h  aotual  value. 
City  tax  rate  (per  M)  1903..$195» 

Population  In  1890  was 5,717 

Population  in  1900  was 6,905 

School  District  Bonds—  (Addit'l.) 
48,  ....,$25,000... Beginning  1905 
Ass'd  val.  ($3,000y'ly) '02  1,500,000 
School  tax  rate  (per  M.),'02. $10-00 


CLARK  CO.— J.  S.  Sloan,  Treasurer. 

The  county  seat  is  Kahoka. 

I      LOANS-  When  Due. 

Compromise  RR.  Bonds— 
4^8,  Aug.,  $61,000.. Aug.  10,  1928 
<i«  subject  to  call  1908  ;  »a,  1913) 
5s,  $57,500 Aug.  10,  1918 

[Subject  to  call  Aug.  10, 1908. 

6s,  Jan.,  $50,000 Jan.  1,  1915 

Subject  to  call  Jan.  1,  1905 

Refunding  Bonds— 
4*28,.: r...,$50,0C0  ...  Aug.10,1933 

Optional  after  Aug.  3, 1913. 


Bond,  debt  Apr.  1.1904. .$118,500 
Assessed  val.,  real..  .  $2,826,900 
Assessed  val.,  personal.  1,014,315 
Total  valuation  1903.  .  3,841,215 
Assessment  about  *4  actual  value. 
State  <fc  Co.tax  (perM.)1903.$16-50 

Population  in  1890  was 15,126 

Population  in  1900  was 15,383 

INTEREST  on  6s  is  payable  in 
New  York  at  Nat.  Bk.  of  Commerce. 


COLE  COUNTY.— F.  W.  Roer,  Co.  Clerk. 


The  oounty  seat  Is  Jefferson  City 

LOANS.  When  due. 

Court  House  Bonds— 

4b,  J&D,  $60,000 June  1,  1916 

Optional  after  1906. 
Refunding  Bonds— 

4s, $25,000 Jan.  1,1918 

Subject  to  call  after  1908. 
Interest  payable  at  Jefferson  City. 


Bonded  debt  Jan.  1,1904.  $75,500 

SlnklnR  fund 16,326 

Net  debt  Jan.  1,  1904 59.174 

Assessed  valuation  1903.4,517,000 
Assessment  about  \i  actual  value. 
Stat©  &  Co.  tax  (per  M.)  '03.  $970 

Population  In  1890  was 17.281 

Population  in  1900  was 20,578 


DADE  CO.— A.  IT.  Montgomery,  Clerk. 

The  county  seat  is  Greenfield. 
LOANS.  When  due. 

Compromise  RR.  Bonds— 
5s,  Apr.  1,  $185,000.. June  1,  1914 
Subject  to  call  after  June  1, 1904. 
4s,  Feb.  1,  $90,000    ..July  1,  1919 

Subject  to  call  July  1,  1909. 
Bond,  debt  Mar.  1, 1904 .  .$275,000 

INTEREST  is  payable  in  St.  Louis,  Mo.  On  the  5s  at  the  Merchants 
Laclede  Nat.  Bank;  on  the  4s  at  the  Mississippi  Valley  Trust  Co. 


Sinking  fund $50,000 

Net  debt  Mar.  1,  1904....    22\0O0 

Tax  valuation  1903 4,065,000 

State  &  Co.  tax  (per  M.)'03  $13-80 

Population  in  1890  was 17,526 

Population  in  1900  was  ....18,125 


DALLAS  CO.— T.  G.  Leach,  County  Clerk. 

County  seat  is  Buffalo. 

A  Judgment  was  granted  In  1893  by  the  U.  8.  District  Court  against 
Dallas  County  for  $710,000  of  unrecognized  railroad  bonds.  Issues 
given  below  are  in  litigation,  and  no  interest  is  paid  on  them.  Ne«o- 
tiations  looking  to  a  settlement  were  under  way  but  up  to  Aug.  15, 
1903  (the  date  of  our  latest  returns),  no  compromise  had  been  effected 


LOANS-  When  Due. 

Railroad  Aid  Bonds— 

10s,  J&J,    $85,000 

7s,  J&J,    150,000 


Total  valuation  1902... $1,952,446 
State  &  Co.  tax  (per  M)  1903.  $680 

Population  in  1890  was 12,647 

Population  in  1900  was 13,903 


GRAND  RIVER.— Geo.  A.  Dunn,  Co.  Clerk. 

This  township  (inoludin  ?  Harrisonville  city)  is  In  Cass  County. 
LOANS—  When  Due.  I  Tax  valuation  1903  $t>40,830 

Compromise  Bonds—  I  Assessment  about  ^  actual  value. 

5s,  Feb.  1,  $110,000.. Nov.  1,  1917    Tax  rate  (per  $1,000)  1903. $2210 

Subject  to  call  after  Nov.  1,  1907  I  Population  in  1890  was 3,169 

Interest  at  New  York.  I  Population  in  1900  was 3,373 

Bonded  debt  Aug.  15,  '03. $110,000 


GREENE  COUNTY.— J.  L.  Carson,  Treas. 

County  seat  is  8pringfleld. 
LOANS—  When  Due. 

Funding  Bonds— 
5s ,$136,000  ..Aug.  1,1907 

Optional  after  Aug.  1, 1902. 
Bond,  debt  Aug.  15, 1902.239,000 

Sinking  fund 9,000 

Net  debt  Aug.  15, 1902      230,000 


Tax  valuation,  reaL.... $9,373,703 
Tax  val.,  pers.,RR„&o.  4,3  '2,151 
Total  valuation  1902... 13, ?35, 854 
Assessment  about  *a  actual  value. 
State  &  Co.tax  (perM)  1901.  $700 
Population  in  1890  was.... 48.616 
Population  in  1900  was  ....52,713 


I NTEREST  is  payable  at  the  Merohants'  Laclede  Nat.  Bk,  St.  Louis. 


HANNIBAL.— Chas  F  Shepherd,  Clk.  &  Aad. 

Hannibal  is  situated  in  Marion  County.  The  $100,000  eleotrio-ll(?ht 
and  power  bonds  mentioned  below  were  authorized  at  an  election  Jan 
11, 1904;  $25,000  have  been  dUposed  of  sinoe  date  of  our  statement. 


LOANS—  When  Due. 

Electric  Light— 
6b,  April,  $2,000  c&r. Apr.  15,  1905 
($1,000  due  y'rly)  &  Apr.  15, 1906 
4>a8,  A&O,  $8,000  c&r. Oct,  1,  1917 
Subject  to  call  after  1907. 
Elec.  Light  &  Power  Bonds— 
4s,  M&N,  $100,000.... May  1,  1924 
Optional,  $50,000  after  1909  and 
$50,000  after  1914. 


Refunding  Bonds  — 
4s,  M&S,  $23,000  c&r.Sept.  1, 1923 

Optional  after  Sept.  1,  1908. 
Total  debt  Apr.  1, 1904 . .    $34,000 

Tax  valuation,  real 2,311,050 

Tax  valuation,  personal.1,3 17,491 
Total  valuation  1903. ...3,628,541 
Assessment  about  hi  actual  value. 
City  tax  (per  $1,000)  1902.  ..$600 

Population  In  1890  was 12,857 

Population  in  1900  was 12,780 


HENRY  CO.— H.  A.  Stewart,  County  Clerk. 


The  county  seat  is  Clinton. 

LOANS.—  When  Due. 

Refunding — 

5s,  Mar  ,    $29,000 Mar.  1, 1907 

Subject  to  call  after  1902. 

5s,  Mar.,  $145,000 Mar.,  1907 

4>ss,  $180,000 Sept.  1,  1915 

Subject  to  call  after  Sept  1, 1905 
4s,  M&S.  $117,000.... Oct.  1,  1917 

Subject  to  call  after  1907. 
Bond,  debt  Aug.  1,  1903..$471,000 
INTEREST  on  the  4^  per  cent 
Laclede  National  Bank,  St.  Louis ; 
Bank  of  Commerce. 


Sinking  fund $2,000 

Net  debt  Aug.  1,1903 469,000 

Ass'd  valuation,  real  ....5,728,320 
Ass'd  valuation,  pers'l... 1,921,210 
Total  valuation  1903  ...7,649,530 
Assessment  is  ^  actual  value. 
State  &Co.  tax  (per  M.)1903.$12«30 

Population  in  1890  was 28,235 

Population  in  1900  was  ...  28,054 

refunding  bonds  at  the  Merchants' 
on  others  in  New  York  at  National 


INDEPENDENCE  SCHOOL  DISTRICT. 
— John  W.  Davis,  Sec'y. — in  Jackson  county. 

This  district  is  a  distinct  corporation,  embracing  all  the  territory 
within  the  limits  of  the  city  of  Independence  and  some  outside.  Prop- 
erty valued  at  $110,000  is  owned  by  the  district. 

LOANS—  When  Due.  I  Total  debt  May  1, 1904..    $30,000 

I  Assessed  valuat'n  1903.-2,666,916 
I  Assessment  about  -5  actual  value. 
I  School  tax  (per  $1,000)  '03. $10-00 


4s $20,000 Oct.  1, 1923 

(Optional  after  Oct.  1, 1908.) 

Building  Bonds— 
48,  A&O,  $30,000 Apr.  1,  1918 

Subject  to  call  after  Apr.  1,1903  | 

INTEREST  is  payable  at  Kansas  City  or  at  Independence,  Mo, 


JACKSON  CO.— J.  L 

County  seat  is  Independence. 

LOANS—  When  Due. 

Court  House  Bonds— 
4s,  J&J,  $125,000  c.Jan.  1,  1905 
($25,000  due  y'rly.)  to  Jan.  1,1909 
Interest  payable  at  Independence 
Bonded  debt  Apr.  1, 1904. $125,000 
Assessed  val..  real 77,397,047 


Phelps,  Clerk. 

Assessed  val.,  pers'al. $21,241,805 
Total  valuat'n  1903...  98,638.852 
Assessment  about  -5  actual  value. 
State  &  Co.  tax  (perM),1903.$560 
Population  in  1890  was...  160,510 
Population  in  1880  was...  82,325 
Population  1900  was 195,193 


JEFFERSON  CITY.— F.  P.  Dallmeyer,  City 

Clerk. —    Jefferson  City  is  situated  in  Cole  County. 

LOANS—  When  Due. 

Refunding  Bonds— 
4Hi8,  J&J,  $54,000. ...July  1,  1907 


Bond,  debt  June  16,  '03  .    $70,000 

Tax  valuation,  real 1,680,94  0 

Tax  valuation,  personal.  537,175 
Total  valuation  1903.  ...2,218,115 
Assessment  is  ^  of  actual  value. 

City  tax  (per  M)  1902  $900 

Population  in  1890  was 6,742 

Population  in  1900  was 9,664 


5s $10,000 July  1,  1917 

Subject  to  call  after  1902. 
Street  Improvement  Bonds— 

5s,  .....  $6,000 Feb.  1,  1918 

Subject  to  call  after  1903. 

4s,  J&J,  $10,000 July  1,  1923 

Optional  after  July  1,  1913. 

Jefferson  City  Sch.  Dist. — A.  P.  Greenshaw,  Sec. 

LOANS—  When  Due. 

School  Housk  Bonds 
4s,  J&J.  $30,000  .      .July  1.  1923 
Optional  after  July  1,  1908. 
Refunding  Bonds— 

4s,  J&J,  $20,000 July  1.1923 

O   tlonal  after  Julv  1.  190*. 
INTEREST  la  payable  In  St.  Louis  at  tin-  Nation;  1  Banc  of  Com- 
meroe. 


Bond,  debt  July  1, 1903.. $100,000 

Tax  valuation  1903 2,154,126 

Real  value  of  prop'y  (est.) 3,000,000 
Tax  rate  per  $1,000  1903.... $8*00 


May,  1904.] 


MISSOURI-CITIES  AND  TOWNS. 


2159 


JOPr    TTST  5T-  W.CUNNINGHAM,  Mayor. 

"^      *-*±x^'       Ie.  C.  H.  SQUIRE,  Clerk. 


Joplin  is  in  Jasper  County.    $22,000  of  the  refunding  bonds  and 
$6,500  of  the  electric-light  bonds  are  owned  by  the  city. 

LOANS  -  When  Due. 

Refunding  Bonds — 


5s,  J&D,  $30,000.... June 28,  1908 
Subject  to  call  after  1903. 
Electric  Light  Bonds  - 
5s,  M&S,  $30,000.... Mar.  18,  1919 

Subject  to  call  after  1904 
Current  revenue  5s,  J&J . .  38 ,000 
Bond,  debt  Apr.  1, 1904.       98,000 
Floating  debt  (water)...      26,000 
Total  debt  Apr.  1,  1904.    124,000 


Sinking  fund $34,896 

Net  debt  Apr.  1,  1904..  89,104 
Tax  valuation,  real  ....3,195.855 
Tax  valiiat'n, personal...  1,103.007 
Total  valuation  1903. ...4,298.962 
A.sses't  about  30%  actual  value  on 

real  estate  and  60%  on  personal 

property. 

Total  tax  (perM.)  1903 $1100 

Population  in  1900  was 26,023 


Joplin  School  District.— J.  C.  Faulkender,  Sec'y. 


LOANS-  When  Due. 

6s,  A&O,  $10,000.-1914,  opt.  1904 
6s,  MAN,    30,000..  1916,  opt.  1906 


6s,  MAS, 
4b,  J&D, 
4s,  F&A, 
4s,  J&J, 
4s,  M&N, 


2,500..  1918,  opt.  1908 

11,000. .1919,  opt.  1909 

29,000..  1920,  opt.  1910 

10,000...  1920,  opt.  1910 

45,000..  1921,  opt.  1911 


4s,  M&N,  $8,000..  1922,  ont.  1912 
Bond,  debt  Apr.  23,  '04..  $133,500 

Sinking  fund 362 

Net  debt  Apr.  23,  1904..    133.138 

Tax  valuation  1903 4,793,077 

Assessment  30^  actual  value. 
School  tax  (per  M)  1903..     $1500 


PC  A  "l\r<=;  A  c;   r*TrTV        5  J.  H.  NEFF,  Mayor. 
JTV^VlNO^.^>   Ol  1    X  . —  f  a  E.  GALLAGHER,  Comptroller. 

Kansas  City  is  situated  in  Jackson  County.  On  Feb.  1,  1898,  Kan- 
sas City  annexed  the  city  of  Westport  and  assumed  the  latter's  debt 
of  $106,900.  In  Aug.,  1903,  the  city  charter  was  amended  so  as  to 
permit  of  the  issuanbe  of  bonds  for  various  purposes.  Under  these 
amendment  the  city  on  Sept.  22, 1903,  voted|to  issue  $2,175,000  4  p.  c. 
20-year  bonds  for  Improvements  of  water  works,  fle  system,  hospital, 
market  houses  and  boulevards:  $500,000  of  these  bonds  were  sold 
Jan.4,'04.  [$525,000  bonds  are  offered  for  sale  on  May  31.  V.78,  p.1922.] 


When  Due. 


.Apr.  1,1910 
-July  1,  1910 


WESTPORT  BONDS- 
WATER- Works  Bonds— 

5s,  J&J, $75,000  o... 
Building  Bonds— 

5s.  J&J,  $20,000  c... 
Funding  Bonds— 

5s,  A&O,  $ll,900o.. 


July  1,  1916 
July  1,1916 
.Oct.l,  1917 


loans- 
city  Hall— 

4s,  A&O,  $150,000  o 

4s,  J&J,     146,000  o 
Sewer  Bonds— 

4s,  A&O,  $100,000" c. Apr.  1,  1910 

4s,  J&J,     100,000  o.. July  1,1910 
Water-Works— 

4ifl8,g.,J&J,$2,873,000  o.July  1,'15 

4e,       J&J,    500,00©  o..Jan.  1,'24 

INTEREST  is  payable  at  Kansas  City  and  New  York. 

TOTAL   DEBT,    SINKING    FUNDS,  ETC.- 

May  1,1904.  OcM,1903.  Oct.\,lQ02. 
Total  bonded  debt.... $3,975,900  $3,508,900  $3,5«9,900 
Sinking  funds 409,997         377,162  350,00« 

Net  debt $3,565,903    $3,131,738    $3,i59,00»    $3,195,943 

The  figures  of  total  debt  include  the  water  debt,  amounting  May  1, 

1903,  to  $3,448,000.    Water  debt  sinking  fund,  $278,104.     The  city 

has  no  floating  debt. 
A  sinking  fund  is  provided  by  the  laws  of  Missouri  calculated  te 

extinguish  the  total  debt  of  the  city  in  about  20  years. 

CONSTITUTIONAL  A  MEN  DM  EN  T-An  amendment  to  the  State 
Constitution  was   adopted  at  the   November   (1902)    election,  which 

Sennits  the  exclusion  of  the  water  debt  in  computing  the  limit  of  in- 
ebtedness. 

ASSESSED  VALUATION  AND  TAX  RATE.- 


0*1. 1.1901. 

$3,551,900 

355,957 


Real 
Tear.  Estate. 
1904....  $65,800,510 
1903....  63,031,300 
1902....  61,019,310 
1901....  59,001,060 
1900....  57,926,215 
1899....  52,709,790 
1898....  50,454,365 
1897....  44,793,160 
1895....  44,312,230 
1890....  61,010,327 
1885....  24,027,440 
1880....     9,389,560 

is  the  city 


Personal 

and  Bank: 

$21,*54,140 

19,847,760 

16,083,323 

15,258,891 

16,503,895 

13,709,655 

13,216,725 

11,547,310 

10,381,640 

18,130,100 

5,040,560 

2,354,580 

tax  proper. 


Merchants. 

$5,941,630 
5,626,870 
5,017,810 
5,516,890 
4,979,890 
4,642,690 
4,138.495 
3,680.540 
3,687,640 
3,345,130 
2,610,520 
1,634,810 
Property  is 


*  City  To* 
Total.     per  $1,00* 

$93,196,280       

88,505,930  $12-50 
82,120,443  12-50 
79,776.841  11-00 
79,410,000  11-50 
71,062,145  1200 
67,809,585      1200 

60,021,010  [  12-00 
58,381,510  1250 
82,485,557  1250 
31,678,520  1500 
13,378,950      2200 

assessed  at  about  4© 


*This 
per  cent  of  its  actual  value 

POPULATION.— In  1900  (Census)  was  163,752;  in  1890  It  vm 
119,668 ;  in  1880  it  was  55,785 ;  in  1870  it  was  32.260. 

Kansas  City  Park  Districts. — John  K  K*naon,  Sec. 

Park  fund  certificates  are  not  a  debt  of  the  city  and  the  city  is  not 
liable  for  their  payment.  The  certificates  are  issued  by  the  City  Treas- 
urer under  the  provisions  of  Article  X  of  the  city  charter.  They  are 
to  pay  for  land  taken  for  psrk  purposes  and  are  payable  in  annual  in- 
stalments by  means  of  special  assessments  on  lands  in  the  various  park 
districts.  An  election  to  vote  an  issue  of  certificates  is  not  necessary. 
Up  to  July  1, 1903,  certificates  to  the  amount  of  $2,777,641  73  were 
Issued,  of  which  $1,221,650  65  were  still  outstand'gon  that  date. 


LOANS- 
South  Park  Dist. 


When  Due. 
Fund  Ctfs.— 


7s,  J&J,  $8,277  ser.  A . .  1903  '06 
7s,  J&J,  11,898  ser.  C. .  1903-»17 
7s,  J&J,  46,120  ser.  D..  1903- 18 
7s,  J&J,  13,364  ser.  G.. 1903 '20 
7s,  J&J,  r  8»,221  ser.  I..1903-'21 
7s,  J&J,  192,370  ser.  L.  .1903-22 
7s,  J*  J,  48,315  ser.M  .'03  to  23 
Assessed  valua.  1903  $10,934,450 

East  Park  Dist.  Fund  Ctfs.— 
78,  J&J,     $1,911  ser.  K.  1903-'22 
Assessed  valua.,  1903. .$2,728,830 


North  Park  Dist.  Fund  CrFS.— 
7e,  J&J,  $77,850  ser.  B.. 1903 '1« 
7s,  J&J,  30,582  ser.  E..1903'13 
7s,  J&J,  193,829  ser.  F..1903-'19 
7s,  J&T.  ,  fr6,730ser.  J..1903-'12 
7s,  J&J,  7,387  ser.N..  1903*13 
Assessed  valua.  1903  $24,138,740 

West  Park  Dist.  Fund  Ctfs.— 
7s,  J&J,  $304,395  ser.H..1903  *20 
7s,  J&J,    102  996  ser.  P..  1904  '23 
Assessed  valua.  1903. $17,417,690 

Westport  Pk.  Dis.  Fund  Ctfs. 


7s.  J&J,  $115,399  ser.O..1903-'23 
Assessed  valuation  '03. $7,871,020 

Kansas  City  School  District— J.  L.  Norman,  Pres- 
ident of  Board  of  Education.  W.  E.  Benson, 
Secretary. 

This  district  Is  a  distinct  and  separate  corporation,  having  no  con- 
nection whatever  with  the  city  or  county  governments.  Westport 
School  District  is  now  part  of  Kansas  City  School  District. 


LOANS- 
Building  Bonds — 


When  Due. 


5s,  J&J,  $60,000 

4s,  J&J,     75,000 

4s,  J&J,  100,000 

4s,  J&J,  200,000 

4s,  J&J,  150,000 

4s,  J&D,  100,000 

4s,  g  J&J,  250,000  o. .  July  1,  1916 

3^8,  g..J&J,400,000c.Julyl,  1919 

3»i8,  J&J,  500,000  c 


C.July  1,  1905 
c.July  1,  1906 
c.July  1,  1907 
c.July  1,  1909 
c.July  1,  1910 
c.Junel,  1912 


LOANS—  When  Due 

Westport  Softool  District— 

Building  Bonds— 
6s,  J&J,  $30,000  c.July  1,1915 
5s,  J&J,    20,000  c... July  1,  1916 

Renewal  Bonds— 
5p,  A&O,  $10,000  o  ..Oct.  15, 1911 
Total  debt  Jan.  1,1904  $2,0 1 5,000 
Tax  valuation  1903.... 86,000,00* 
Assess'r  abt.  30%  actual  valuafn 

$9  00 


Jan.  J,  1923  I  School  tax  (per  M.)  1903. 
4b,  g.J&J,  $200,000c.July  2,  1914 


INTEREST  is  payable  in  New  York  City. 

DISTRICT  PROPERTY-— The  value  of  property  owned  by  the  dis- 
trict (unencumbered)  is  $3,000,000. 


LACLEDE  CO.— Wm.  A.  Vernon,  Clerk. 


County  seat  is  Lebanon. 

LOANS—  Wlien  Due. 

Refunding  Bonds— 

4s,  M&N,  $55,000 Feb.  1,  1918 

Optional  after  Feb.  1, 1903. 
Bonded  debt  Apr.  1, 1904    $48,000 
Floating  debt  (about)....         5,000 
Total  debt  April  1,  1904.      53,000 


Sinking  fund $5,000 

Net  debt  Apr.  1,  1904....      48,000 

Total  valuation  1903 2,514,161 

Assessment  about  ^s  actual  value. 
State  &  Co.tax  (per  M)1901.$1610 

Population  in  1890  was 14,701 

Population  1900  was 16,523 


INTEREST  Is  payable  in   St.  Louis. 


LAFAYETTE  CO.— F 

County  seat  is  Lexington. 

LOANS.—  When  Due. 

Refunding  Bonds— 
3»«8,  J&J,  $535,000. .  .Jan.  1,  1921 
($131,000   subject   to    call    1906; 

$135,000. 1911;  $135,000, 1916.) 
Bond.  debtAug.  20, 1903$535,00O 

Slukingfund 35,000 

Net  debt  Aug.  20,  1903  ..   500,000 

INTEREST  Is  payable  in  New  York 
Commerce. 


Thornton,  Clerk. 


Assessed  valua'n,  real..$6,897,380 
Assessed  valua'n,  per'l.. 3,241, 205 
Assessed  valua'n,  RRs..  1,450,000 
Total  valuation  1903...  11,588. 585 
State  &  Co.  tax  (per  M. )  '03. . .  $9-£  0 

Population  in  1890  was 30,184 

Population  in  1900  was 31,679 


City  at  the  National_Bank  of 


LEXINGTON.— F.  Thornton,  Co.  Clerk. 

This  township,  including  city  of  same  name,  is  in  Lafayette  County. 


LOANS—  When  Due. 

Refunding  Bonds— 
3^8,  F&A,  $37,500... Aug.  1,  1919 
Optional  $9,000  in  1904;    $9,000 

In  1909;    $9,000   In    1914. 
3^8,  F&A,  $52.000... Aug.  1,  1920 
$13,000  in  1905,  $13,000  in  1 910 
and  $13,000  in  1915. 

INTEREST  on  the  3^8  is  payable  m  St.  Louis,  Mo 
bonds  at  the  office  of  the  County  Treasurer. 


Funding  Bonds— 

6s,  J&J,  $66,200 July  1,  1910 

Bond,  debt  Sept.  1,  1903.  $157,700 

Tax  valuation  1903 2,650,830 

Total  tax  (per  M.)  1903....  $1850 

Population  in  1890  was 7.968 

Population  in  1900  was 7,561 


on  the  other 


Lexington  School 

LOANS—  When  Due. 

5s,  J&J,  $1,000 May  1,1910 

Subject  to  call. 

4s, $10,000 1921 

(Subject  to  call  1906.) 


Dist. — T.  J.  Bandon,  Secretary. 

48 $12,000 1931 

(Subject  to  call  1916.) 
Total  debt  Jan.  1,  1904.      $23,000 

Tax  valuation  1903 1.334,940 

Assessment  about  *3  actual  value. 


LINCOLN  CO.— N.  E.  Long,  Clerk. 

County  seat  is  Troy. 

LOANS—  When  Due. 

Refunding  Bonds  (1888)— 
5s,  Feb.  1,  $84,000  r..Mayl5, 1908 
/•Subject  to  call  May  15, 1903.) 

4s,  F&A,  $75,000r 1919 

(Subject  to  caU  after  1914.) 

4s,  F&A,  $25,000 1919 

(Subject  to  caU  after  1909.) 
INTEREST  on  5%  bonds  is  payable  in  New  York  by  National  Bank 
of  Commerce.    On  the  4%  bonds  in  St.  Louis  at  the  St.  Louis- Union 
Trust  Co. 


Bonded  debt  Feb.  1,  '04..$'  84,000 

Tax  valuation,  real 3,496,360 

Tax  val'n,  pers'l,  RR.  &c.l,241,827 
Total  valuation  1903... .4,738.1*7 
St.  &  Co.  tax  (per  M)  1903. .$12-50 
Population  in  1890  was  ....18,346 
Population  in  1900.was....  18,352 


LOUISIANA 

This  city  is  In  Pike  County. 

LOANS—  When  Due. 

Refunding  Bonds— 

5s,  Jan..    50,000 Mar.  1, 1909 

4»m,  Jan.  1,  $25,000..  Apr.  1,  1919 
4H8,  Jan.  1,    12,000..  Apr.  1, 1919 

Optional  after  Apr.  1, 1914. 
4»«e,  Jan.  1,  $9,000... Apr.  1, 1919 

Optional  after  Apr,  1, 1914. 
4»*8,  Jan.  1, $24,000.  Apr.  1, 1919 
Optional  after  Apr.  1, 1909. 
Ail  of  the  bonds  are  exempt  from  city  tax. 
INTEREST  is  payable  at  St.  Louis. 


P.  Lynott  Jr  ,  City  Clerk. 


Bond,  debt  May  1,1904.. $120,000 
lotal  valuation  1903  .. $1,3^6,828 
Assessment  about  ^  actual  value. 
City  tax  (per  $1,000)  1903.  ..$1500 

Population  in  1890  was 5,090 

Population  in  1900  was 5,131 

School  Dist.  Bonds—  (additional.) 

4s,  .....  $5,500 1919- 

Subject  to  call  after  1909. 


MACON  COUNTY.— Nick  M.  Moody,  Clerk. 

County  seat  Is  Macon  City.  The  bonds  of  this  county  have  been  in 
default  for  many  years,  and  there  seems  to  be  no  inclination  on  the 
part  of  the  county  authorities  to  pay  the  debt.  In  his  report  to  the 
btate  Auditor;  the  County  Clerk  has  the  following  to  say:  "It  is  im- 
possible for  me  to  give  a  detailed  statement  of  the  bonded  debt  of 
Macon  County.  The  original  indebtedness  was  about  $350,000,  issued 
in  various  denominations  of  bonds  at  d  fferent  dates  and  at  different 
rates  of  interest.  8ome  few  of  the  bonds  have  been  canceled,  some 
have  been  outlawed  and  many  of  them  are  in  judgments.  There  has 
been  25  years  of  litigation  and  a  poor  record  to  oommence  with.  There 
is  now  about  $30<\000  of  the  original  debt  outstanding.  We  make  an 
annual  levy  of  l-20th  of  one  per  cent  to  meet  this  debt."  The  following 
are  then  given  as  the  issues  outstanding: 


LOANS—  When  Due. 

M.  &  M.  R.  R.  Aid— 

10s,  J&J,   $57,000.... Jan.  1,1882 

8s,    M&N,  175,000.... May  1,  1890 

7s,    Feb.,     14,000....       1879-*80 

6s 29,550....  1873 

6e,Nov.,   17,000 Nov.  1,1872 


6s, Sept.,  $19,350.... Sept.  16, 1872 
Tax  valuation,  1902. ..$10,464,636 
State,  Co.,  tax  (p.  M.)  1901.  $»-00 

Population  in  1890  was 30,575 

Population  in  1900  was  . . .  .33,018 


MASON.— Luther  McKay,  Clerk  of  Marion  Co.— 

This  township  is  in  Marion  County. 


LOANS—  When  Due. 

Refunding  Bonds  1898— 

4s,  Apr.,  $110,000 Jan.,  1918 

($40,000  optional  1903,  and  $85, 

000  optional  1908.) 
Bond,  debt  April  1,  1904.$1 10,000 

Slnkingfund 25,000 

AU  bonds  are  payable  at  the  Boatmen's  Bank,  St.  Louis. 


Net  debt  April  1,  1904...   $85,000 
Total  valuation  1904...  3,685,967 

AsBessm't  half  aotual  value. 
Total  tax  (per  M.)  1904  .. 
Population  in  1890  was.. 
Population  in  1900  was.. 


.$25-20 
13,720 
13,851 


MORGAN  CO.— Guido  M.  Hargett,  Co.  Treae. 

County  seat  is  Versailles. 


LOANS-  When  due. 

Railroad  Bonds — 
5s,  M&N,  $115,000.... May  1,  1924 
Subject  to  call. 
Refunding  Bonds— 

4s.  A&O,  $«,000 Oct.  15.1919 

Subject  to  call  1901. 
Total  debt  Oct.  1,  1902...$124.50n 


Tax  valuation,  real $1,693,768 

Tax  val. ,  per.  and  R  Rs. .       764 ,275 
Total  valuation  1902. . .   2,458,043 
Assessment  is  %  actual  value. 
Co  tax  (per  $1,000)  1902. .  $11-55 

Population  in  1890  was 12.311 

Population  in  1900  was 12,175- 
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MT.  PLEAS  ANT.— W.  T.  Johnson,  Co.  Treas. 

This  township  is  in  Bates  County. 
LOANS—  When  Due.  I  Tax  valuation  1902. ...$1,626,704 

Refunding  Bonds,  1897-  |  Population  in  1890  was 3,831 

4>«8,  June  1,  $128,000.June  1.1917  I  Population  in  1900  was 3,951 

Bonded  debt  Oct.  1,1903  ..128,000  | 

INT  EREST  is  payable  at  Stato  National  Bank,  St.  Louis. 


PETTIS  CO.— R.  N.  Lower,  County  Clerk 

County  seat  is  Sedalla. 

LOANS—  When  Due. 

Refunding,  1898— 

4s,  M.vN,  $225.000... May  1,  1918 
Optional.   $100,000  in  1908    and 

$125,000  in  1913. 
Total  debt  July  1, 1903..  $243,000 

Sinking  fund 39,420 

Net  debt  July  1,1903    ..    203,5b0 

INTEREST  is  payable  in  St.  Louis. 


Tax  valuation,  real $7,960,000 

Tax  valuation,  personal  3,480,000 
Total  valuation  1902...  11.440.000 
Assessment  is  ^  actual  value. 
St.  &  Co.  tax  (per  M)  1902. .$10.00 

Population  1890  was 31,151 

Population  1900  was 32,438 


PLEASANT  HILL.— Geo.  A.  Dunn,  Co.  Clk. 

This  township,  containing  city  of  same  name,  is  in  Cass  County. 

Bonded  debt  Apr.  1, 1904. $72,000 

Total  valuation  1903 600,210 

Assessment  about  ^  actual  value. 


LOANS—  When  Due. 

Railroad  Aid  Bonds — 
5s,  Jan.,  $62,000  o...  Jan.  1,  1913 
Subject  to  call  before  maturity. 

RhFUNDIoQ  B«»NDS— 

4s,  Jan.  1.  $10,000  c.Mar.  1, 1921 
Subject  to  call  1911. 
INTFREST  on  ti  e  5  per  cent 
Bank,  St  Louis,  and  on  the  4s  at  the  Mississippi  Valley  Trust  Co 
Louis. 


Total  tax  (per  M.)  1903...     21-50 

Population  in  1890  was 2,780 

Population  in  1900  was 2,505 

bonds  is  payab'o  at  the  Franklin 

St. 


POLK.— Geo.  A.  Dunn,  County  Clerk 

Polk  Township  is  In  Cass  County. 

LOANS—  When  Due. 

Railroad  Aid  Bonds— 

5s,  Jan.,  $37,000 Jan.  1,  1913 

Optional  $13,000  Jar.  1,1903,  and 
$13,000.  Jan.  1,  1908. 
Refunding  Bonls 

4s,  M&S,  $9,000 Mar.  1,1921 

Subject  to  call  1911. 

INTEREST  is  payable  at  the  Franklin  Bank,  St.  Louis,  Mo. 


Bonded  debt  Mar.  1, 1904. $46,000 
Assessed  valuation  1903.  510,087 
Assessment  is  ^  actual  value. 
Tax  rate  (per  $1,000)  1903. $21-00 

Population  in  1890  was 1,267 

Population  in  1900  was 1,333 


RALLS  COUNTY.- 

County  seat  is  New  London. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  F&A,  $272,000.... Feb.  1,  1918 
($75,000  opt.  after  1903,  $125,000 

opt.    after  1908    and  $100,000 

opt.  after  1913.) 
Bond,  debt  Aug.  1,  1903.. $300,000 


-K.  A.  Briscoe,  Clerk. 

Tax  valuation,  real $3,307,9 1 0 

Tax  valuation,  person'l..    970.980 

Total  valuation  1903 4,278,890 

Assessment  about  ^  actual  value. 
State  &  Co.  Tax  (per  M  )  *03.$17-80 

Population  in  1890  was 12,294 

Population  in  1900  was 12,287 


INTEREST  is  payable  at  the  Mississippi  Valley  Trust  Co.,  St.fLouis. 

ST.  CLAIR  CO.— 0.  L.  Housley,  Treasur-r. 

County  seat  is  Osceola.     All  the  bonds  of  this  county  are  in  litiga- 
tion, and  no  interest  is  paid.    Bonds  were  issued  July  1, 1870. 


Tebo  &  Neosho  R.R.  Aid  Bonds- 

10s,  July  1,  $231,000  r 

Bonds  are  for  $1,000  each. 
Floating  debt  Apr.  1 ,  1904. $8,000 
Assessed  valua'n,  1903.$4,024,675 


Assessment  about  40%  actual  val. 
State  &  Co.  Tax  (perM.)  '03  $6.70 

Population  in  1890  was 16,747 

Population  in  1900  was 17,907 


C1T"      TOQT7PW         5  W.  E.  S PRATT,  Mayor. 

o  x  .   J  uolLrn. —  \  j,  F>  JOHNSON,  Comptroller. 

St.  Joseph  is  the  county  seat  of  Buchanan  County.    The  city  has  no 
water  debt  but  pays  an  annual  rental  for  water  purposes  of  $30,000. 


When  Due. 


LOANS- 
Funding — 
3^8,  A&O,  $73,000.. ..Oct.  1,  1921 

Refunding  Bonds- 
3>sb,  F&A.  $389,900. .Feb.  1, 1921 
4s,  F&A,       490,000.. Aug.  1,  1923 
Past-due  bonds  not  pre- 
sented        $5,950 

Bonded  debt  June  1, '03. .1,089,850 
Floating  debt 6,620 


Tot.  debt  June  1, 1903. $1,096,470 

Sinking  fund 137,969 

Net  debt  June  1, 1903..      95«,501 

Tax  valuation,  real 19,793,240 

Tax  valuation,person'l. 10,351,290 
Total  valuation  1903... 30,144.530 
Actual  valuation  (est.)  70,000,000 
Tax  rate  (per  $1,000)  1903  $2750 
Population  1890  (Census).. 52,324 
Population  1900  (Census).  102,979 
INTEREST  is  payable  in  New  York  at  National  Bank  of  Commerce. 

St.  Joseph  School  Dist.— H.  H.  Smith,  Secy. 

The  School  Distrlot  bonds  are  not  a  part  of  the  municipal  debt ; 
Interest  is  paid  from  county  levy.  The  estimated  value  of  the  school 
property  January  1, 1903,  was  $1,000,000. 


LOANS—  When  Due. 

Building  Bonds— 
4s,  A&O,  $187,000. ...Apr.  2,  1914 
4s,  J&J,        50,000.... July  1,  1919 

Optional  after  1909. 
4s,  J&D,    200,000...  June  1,1920 
Optional  after  Juno  1,  1910 
31*8,  J&D,  *1 50,000.. Juno  1,  1921 

4s,  M&N,  $95,000 May  1, 1924 

Funding  Bonds— 
4b,  F&A,  $45,000 Feb.  1,  1920 


Renewal  Refunding  Bonds— 
4s,  M&S,  $51,000 Mar.  1,  1918 

Subject  to  call,  $17,000,  IdOS, 

and  $20,000,  1913. 

Bond,  debt  Aug.  17,  '03.    $683,00* 

Sinking  fund. 2,000 

Net  debt  Aug.  17, 1903.      681,000 

Tax  valuation,  real 20,48«,635 

Taxvalu'n,per8*l,RR.eto.9,746,490 
Total  valuation  1903. .30,233,125 
Ass't  supposed  to  be  60%  act'l  vaL 
Sohool  tax  (per  $1,000)  1903.$7'00 

INTEREST  on  all  bonds  is  payable  at  the  National  Bank  •€  Com- 
merce, New  York. 

C;T     T   OTTTCS        5  ROLLA  WELLS,  Mayor. 

J"  -     .  ,     1=>* —  '  JAMES  Y.  PLAYER,  Comptroller. 

The  city  and  county  wore  merged  in  1877,  the  oity  assuming  the 
county  h  debt. 


LOANS.—  When  Due. 

Gas  Co.  Judgment— 
4s,g,  J&D,  $950,000g.June  1,  1905 

Purchase  Block  121— 
6s,  A&O,  $245,000... Apr.  10,  1906 

Renewals— 
4s,g.A&O,$l,559,000g.Ap.l0,1908 
4s,g.MAN,  £513,  200k...Nov.2,  1911 
48,g.MAN.$l,155,000g.N()v.l,l!H_' 
4s,g.  A&O,  £257,000g.Oct.  2,191 3 
4s,g.J&D,  $2,000,000g.  Junel  ,1914 
4s,k.  J&J,  l,985,000g.July  1,1918 
3-65s,g.J&D,.$2,844,100gJ,e25,,07 

The  World's  Fair  bonds  were  authorized 
oient  adopted  in  1900 


LOANS  -  When  Due. 

Renewals— (Con.)— 
3-65s,g.M&N,$975,000g.May  1,  '15 
3-50s,g.J&D,  593,000g.  June  1,191 8 
3-50s,g.F&A,275,000g.A'g.  1,  1919 
3-50h,k.  J&D,  12,000g.J'ne  2,1920 
3'50b,J&D,        675,000.Deo.l,  1909 

\Vorld?s  Fair  Bonds - 
3'25s,g.  A&O,  $4,623,000.  Ap.  1,'22 
ST.  LOUIS  COUNTY  BONDS 

ASSUMED. 
Park  Purposes— 
68,g.  A&O,$l,900,000g.  Apr.  1, 1905 
by  Constitutional  Auiend- 


•jQLD    BONDS.— AH  the  city's  bonds  are  payable,  prlnolpal  and  in- 
terest, in  gold,  except  the  $245,000  6s  issued  for  purchase  of  Blook  121. 


INTEREST  on  all  bonds  Is  payable  in  New  York  City— on  the  Pur- 
chase of  Block  121  6s,  at  the  First  National  Banfe;  on  the  Park  bonds 
at  the  National  Bank  of  Commerce.  Interest  on  the  bonds  pay- 
able in  £  sterling,  on  those  maturing  in  1912,  1914,  1915  and  1922 
on  the  3*28  of  1909  and  1918,  is  payable  at  the  National  Bank  of  Com- 
merce, New  York,  or  at  the  National  Bank  of  Scotland  (Limited),  Lon- 
don, at  the  rate  of  $4-8665  per  pound  sterling.  Interest  on  all  other 
bonds  is  payable  at  the  National  Bank  of  Commerce,  N.  Y.,  or  at  the 
office  of  J.  S.  Morgan  &  Co.,  London,  at  the  option  of  the  holder. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  St.  Louis's  total  municipal  debt  and  the  water  debt,  &c. 

April  1, 1904.    April  1.  1903.  April  7, 1902. 

Total  bonded  debt $22,539,278       $23,736,278      $18,916,278 

Water,  debt  included 5,803,000  5,808,000  5,808.000 

Note.— Under  the  charter  the  Municipal  Assembly  must  appropriate 
$1,200,000  annually  with  which  to  pay  debt  aDd  the  interest  thereon. 
That  portion  of  each  annual  appropriation  not  required  for  the  pay- 
ment of  the  interest  constitutes  the  sinking  fund  for  redemption  of 
the  debt  existing  April  7,  1890,  and  bonds  issued  in  renewal  thereof. 
On  the  basis  of  renewing  the  city's  bonded  debt  at  4  per  cent,  the  debt 
for  which  this  sinking  fund  was  established  wiU  be  extinguished  in 
1927.    The  sinking  fund  on  April  1,  1904,  was  $1,497,047. 

CONSTITUTIONAL  AMENDMENTS.— By  Constitutional  amend- 
ments adopted  November,  1902,  the  city  is  empowered  to  levy  an  addi- 
tional tax  of  35  cents  for  municipal  purposes;  to  make  a  new  charter 
through  a  board  of  freeholders  to  be  elected  by  the  people,  and  to 
exempt  the  county  indebtedness  of  $6,111,000  and  the  water  works 
Indebtedness  of  $5,808,000  in  determining  the  limit  of  indebtedness. 
Under  these  amendments,  we  are  advispd,  the  city  can  increase  its 
bonded  Indebtedness  by  about  $8,000,000,  provided  It  is  authorized  to 
do  so  by  two  thirds  of  the  voters  at  an  election  held  for  that  purpose. 

AMENDMENTS  TO  CHARTER. -Under  the  above  constitutional 
amendments  the  charter  was  amended  on  June  22. 

CITY  PROPERTY. — The  city  owns  its  water  works,  the  revenue 
from  which  for  water  rates,  permits,  etc.,  for  the  fiscal  year  1902-1903 
was  $1,827,351  and  net  operating  expenses  and  cost  of  collecting  water 
rates  were  $681,745.  In  addition  to  the  water  works  the  city  owns  Its 
hospitals,  insane  asylums  and  poor  house,  city  hall,  court  house,  jail, 
house  of  correction  and  work  house,  engine  houses,  markets,  police 
stations,  parks,  etc. 

ASSESSED  VALUATION.— The  city's  assessed  valuation,  includ- 
ing real  estate,  personal  property  and  railroad,  bridge,  telegraph,  ex- 
press and  street  railway  property  (about  %  cash  value),  and  tax 
rate  have  been  as  follows  : 

, — City  tax  per  $1,000 — >  Bonded 

Asseistd  New       New  limit        Old  Debt. 

Years.  Valuation.         Limits.    Increased     Limits  inApril. 

1904 $456,510,340        514  70       $14  70  $14  70      $22,539,278 

1903 445,530,210  14  70  14  70  14  70        23,73P,278 

1902 418,044,475  13  00  13  00  13  00        18,916,278 

1901. 394,722,704  12  10  12  10  12  10         18,916,278 

1900 380,542,073  9  00  12  80  12  80         18,916,278 

1899 374,508,993  9  00  12  80  12  80         19,392,278 

1898 367,450,998  10  00  13  80  13  80         19,732,278 

1897 344,684,168  10  00  13  80  13  80         20,352,278 

1896 345,810,542  10  00  13  80  13  80         20,647,711 

1895 330,402,263  10  00  13  80  13  80         21.024,711 

1890 248,820,455  9  00  15  00  15  00         21,873,100 

1886 218.260,493  5  00  10  00  17  50         22,942,000 

1884 210,817,755  5  00  17  50         22,507,000 

1879 165,035,398  5  00  17  50         22,604,000 

POPULATION.— In  1900  (Census)  was  575,238;  in  1890  it  was 
451,770;  in  1880  it  was  350,518;  in  1870  it  was  310.864. 

SCHUYLER  CO.— J.  W.  Payton,  Clerk. 

County  seat  is  Lancaster. 

LOANS—  When  Due. 

Refunding  RR.— 

5s,  M&S,  $81,875 1907-1912 

($44,125  due  every  5  years.) 
Bonded  debt  Mar.  1,1904    $99,500 
Assessed  val.,  real 1,696,347 


Assessed  val.,  personal. $1 ,005,737 
Total  valuation  1904...  2,702,084 
Assessment  is  ^  actual  value. 
State  &  Co.  tax  (per  M)  1904.$6-70 

Population  in  1890  was 11.249 

Population  in  1900  was 10,840 


INTEREST  is  payable  in  St.  Louis. 

SCOTLAND  CO.— Martin  Miller,  Treas. 

County  seat  is  Memphis. 


LOANS—  When  Due. 

Refunding  Bonds— 

4*2,  J&D,  $300,000...  1904  to  1917 

Bonded  debt  May  1 ,  '04.  .$30«,000 

Tax  valuation  1903 4,000,000 


Assessment  about  ^  actual  value 
State  &  Co.  tax  (per  M.)  .'03.14-30 
Population  in  1890  was  ...12,674 
Population  in  1900  was 13,2o2 


SEDALIA.—  \i\ 


L.  BABCOCK,  Mayor. 
E.  BAKER,  City  Clerk. 
Sedalia  is  in  Pettis  County. 

LOANS—  When  Due. 

Refunding — 
4ia,  J&J,  $150,500c. July  1,  1927 
Subject  to  call  after  1907. 
Revenue  Bonds— 

4s,  F&A,  $8,000  r Past  due 

10,000  r Past  duo 

25,000  r Pastdue 

Bonds— 

$9,000  r Pastdue 

Park  Bonds— 
4s,  A&O,  $10,500  c. April  1, 1918 
GOLD.— All  the  bonds  are  payable  in  gold. 
TAX  FREE.— All  bonds  issued  are  exempt  from  taxation. 
INTEREST  is  payable  In  New  York. 

Sedalia  School  District. — W.  M.  Johns. 

Treasurer. — School  property  Is  valued  at  $275,000. 


4s,  A&O, 

4s,  J&J. 

Sewer 

4s,  A&O, 


Bonded  debt  Apr.  1,1904  $213,000 

Floating  debt 29,454 

Total  debt  Apr.  .1,  1904.  242,454 
Sinking  fund 84 

Net  debt  Apr.  1,  1904. . .  242,370 
Assessed  valuation. real. 3, 422, 947 
Assessed  valuat'n,  per'l. 1,040,375 
Total  valuation  1903...  4,463,322 
Assessm't  about  35%  aotual  value. 
Tax  rate  (per  $1,000)  1903. $30  00 
Population  in  1900  was.. ..15,231 
Population  in  1890  was 14,068 


LOANS—  When  Due. 

Building  Bonds— 

6s,   J&D,  $25,000 1905 

4s,    J&J.      8,000 1917 

4s    MAN,    15,000 1918 

(subjeot  to  call.) 
4s,  J&J,    $40,000.     ..Jan.  1,1923 

Funding  Bonds— 
4s.  J&J,  $25.000.. ..June  20, 1915 

Refunding  Bonds— 
4>as,J&J,  $23,000. ...Jan.  1,1919 
4s,     JaJ,     30,000. ...July  1,  1919 


Refunding  Bonds— (Cont.)— 

4s,  J&J,  $10,000 July  1, 1919 

(Optional    $3,000   yearly    1903 
and  1905  and  $4,000  in  1904.) 
Bond,  debt  Apr.  1,  1904.  $176,000 

Floating  debt 5,000 

Total  debt  Apr  1,  1904..  181,000 
Cash  and  sinking  fund  .  13,000 
Assessed  val.1902  (abt.).5,000,000 
Assessment  abt.  60%  actual  value. 
Sohool  tax  (per  M) 1902...  $10*00 


SPRINGFIELD  — E. 

Springfield  is  in  Greene  County. 

LOANS—  When  Due. 

Street  Improvement  Bonds— 
4s,  J&D,  $35,000.  ...June  1.  1921 
Subjeot  to  call  after  1906. 


M.  Houston,  Clerk. 


Refunding  Bonds— 
3«as,  J&J,  $65,000...  July  1,  1921 
Optional  $10,000  1906. 


May,  1904.] 


NORTH  DAKOTA-DEBT  OF  STATE. 
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LOANS—  When  Due. 
Funding — 
4>«8,  J&D15,  $25,000.. June  15,  '05 
Interest  is  payable  in  New  York. 
Bonded  debt  Feb.  1. 1903.$186,000 
Floating  debt  Feb.  1,1»03  $6,000 
Total  debt  Feb.  1,  1903..  192,000 
Sinking  fund 32,000 


Net  debt  Feb.  1,  1903.... $160,000 

Tax  valuation,  real 5,707,476 

Tax  valuation,  personal. 2,380,284 

Total  valuation  1902 8,087,760 

Tax  rate  (per  $1,000)  1902. ..$9-70 

Population  in  1890  was 21,850 

Population  in  1900  was..  ..23,267 


SULLIVAN  CO.— Theo.  S  Poole   Clerk 

County  seat  is  Milan. 

LOANS—  When  Due. 

ER.  Refunding  Bonds— 

4a,  Feb.,  $130,000 Feb.  1,  1918 

Subject   to    call,  $50,000  1903, 
$50,000  1908,  $50,000  1913. 
Bond,  debt  Aug.  1, 1903.  $150,000 

Sinking  funds 80.000 

Net  debt  Aug.  1, 1903....      70,000 


Tax  valuation,  real $2,854,711 

Tax  valuation,  personal.  1,750,448 
Total  valuation  1903... .4,605, 159 

Assessment  is  *3  actual  value. 
State  &  Co.  tax  (per  M)  1903.. .$9*30 

Population  in  1890  was 19,000 

Population  in  1900  was...  20,282 


INTEREST  on  all  bonds  Is  payable  m  New  York. 


TDtTMTriM       S  HENRY  WETTSTEIN,  Mayor. 
A  -Till. IN  1  LJ1N  —  \  STEPHEN  M.  HILL,  City  Clerk. 

Tbis  city  is  in  Grundy  County.    Bonds  are  tax  exempt  and  subjeot  to 
call.  Water  f  urnisbed  by  private  corporation  at  annual  rental  of  $2,540. 


LOANS.  When  due. 

Railroad  and  Impr.  Bonds— 
4i«8,  J&J,  $37,000...  Jan.  1,  1918 
4^8,  F&A,  $14,000... Feb.  1,  1920 

Floating  debt $1,000 

Total  debt  Aug.  1,  1903.      51 ,000 

Sinking  fund 5,300 

Net  debt  Aug.  1,  1903...      45,700 

INTEREST  on  bonds  is  payable  in  New  York  and  St.  Louis 


Tax  valuation  real $916,580 

Tax  valuation  personal..    318,335 
Total  valuation,  1 902 ....  1 ,234,9 1 5 

Assessment  *s  actual  value. 
City  tax  (per  $1,000)  1902.  ..$950 

Population  in  1890  was 5,039 

Population  in  1900  was 5,396 


■\TT^-oK\r^K\    r^r^i        $  HARVEY  W.  ISBELL,  Co.  Clerk. 
V  rL-rtiN^lN    ^>KJ. —  I  JESSE  M.  PALMER,  Treasurer. 


County  seat  is  Nevada. 

LOANS—  When  Due. 
Refunding  Bonds — 
4ios  MAS  5 $40,000... Mar.,  1908 
413s,  M&S,  J  xoo.OOO.-.Mar.,  1918 
Bond. debt  May  1, 1904.. $140,000 
Floating  debt 6,000 


Total  debt  May  1. 1904  ..$146,000 
Assessed  valuafn  1903.10,300,000 
Assessment  about  ^  actual  value. 
State  &  co.  tax  (per  M.)  1903  $5*80 

Population  in  1890  was 31,505 

Population  in  1900  was 31,619 


INTEREST  is  payable  at  Mississippi  Valley  Trust  Co.,  St.  Louis. 


WASHINGTON.— F.  Thornton",  Co.  Clerk. 

Tbis  townsbip  is  in  Lafayette  County. 

Refunding  Bonds— (Con.) 


LOANS—  When  Due. 

Funding  Bonds— 
6s,  J&J,  $30,000 July  1, 1910 

Refunding  Bonds— 
5s,  F&A,  $2,000 Aug.  1,  1910 

Subject  to  call  after  Aug.  1,1900 
3i«8,  F&A,  $14,000... Aug.  1,  1919 
(Opt'nal,  $3,500  in  1904.  $3,500  in 

1909,  $3,500  in  1914.) 


3ia8,  F&A,  $20,000... Aug.  1,  1920 
(Optional,  $5,000  in  1905,  $5,000 

in  1910  and  $5,000  in  1915. 
Bonded  debt  Sept.  1 ,  1903    $66,000 

Tax  valuation,  1903 1,736,240 

Total  tax  (per  M)  1903 $18  60 

Population  in  1890  was 3,048 

Population  in  1900  was 3,625 


WORTH  CO.— W.  P. 

Grant  City  Is  tbe  county  seat. 

LOANS—  When  Due. 

Court-House  &  Jail  Bonds— 
5s,  J&D,  $19,000 Dec.  1.1917 

(Subject  to  call  after  1902.) 
Bonded  debt  July  1, 1903  $19,000 

Floating  debt 20,000 

Total  debt  July  1,  1903...   39,000 


Spillman,  Clerk. 


Tax  valuation  1903 $3,183,945 

Assessment  about  ^  actual  value. 
8tate,  county  and  scbool 
tax  (per  $1,000)  1903.  ...$15-60 

Population  in  1890  was 8,738 

Population  in  1900  was 9,832 


ADDITIONAL    STATEMENTS. 

In  tbe  table  below  we  give  statistics  regarding  all  minor  civil  divi- 
sions in  tbe  State  of  Missouri  wbich  bave  reported  an  indebtedness  of 
over  $ £5,000  and  wbicb  are  not  represented  among  the  foregoing  de- 
tailed reports.    We  add  the  population  from  the  U.  S.  Census  of  1900. 

Bonded     Assessed  RateofPopu- 
Location.  Debt.      Valuation. 


AdalrCounty 50,000 

Albany  (City),  Gentry  Co 33,000 

Austin  Townsbip,  Cass  Co 67,000 

Betbany  (City),  Harrison  Co 30,000 

Brookfleld  (City),  Linn  Co 45,000 

Butler  County 47,500 

Calumet  Twp.,  Pike  Co 70,000 

Carrollton  (City),  Carroll  Co 40,000 

Caruthersville  (City),  Pemiscot  Co 26,000 

Christian  County 28,450 

Clarksville  (City),  Pike  Co 31,500 

Clinton  County 35,000 

Columbia  (City),  Boone  Co 35,500 

Dexter  (City).  Stoddard  Co    10,000 

Doniphan  (City).  Ripley  County 15,000 

El  Dorado  Springs  (City),  Cedar  Co...  22,000 

Excelsior  Springs  (City),  Clay  Co 10,290 

Farmington  (City),  St.  Francois  Co 25.000 

Fulton  (City),  Callaway  Co 38,000 

Gallatin  (City),  Daviess  Co 34,000 

Grundy  County 60.000 

Independence  (City),  Jackson  County.  104,000 

Klrksville  (City) ,  Adair  Co 37,500 

Klrksville  School  District 35.000 

Klrkwood  (City),  St.  Louis  Co 59.000 

LaBelle  Township,  Lewis  Co 30,000 

Lawrence  County         42,000 

Macon  (City),  Macon  Co  51,500 

Marion  (Twp.)  Jasper  Co 33,000 


Int, 

% 

5 

4&6 

5 

4»*&5 


lation. 
1900 

21.728 
2,025 
1,436 
2,093 


5.647,471 

715,700 

400,000 

850,(  00 

1.000,000    4&5      5,484 

3,961,285  4&4*a  16,769 

3,000,000  3i«&4    3,800 

2,300,000        4         3,854 

4>4    2.315 

4V5  16,939 

4  843 

4  &6  17,363 


2,883,582 

237,574 

7,749,193 

2,158,625 

340,000 


1,169,400 
687,783 
5,782,458 
2,512,255 
1,500,000 
1,650,000 
1,444,000 


4&5 

6 

5 

5 

5 

4 

4*«&5 

6&8 

4 

4&5 
4&5 

4 
4&5 


5,651 
1,861 
1,508 
2.137 
1,881 
1,778 
4,883 
1,780 
17,*-32 
6,974 
5,966 


706,580  4^&6 


6,119,937 
1,148,000 
3,800,000 


Marion  County 210,000  10,11^,134 


Marshall  (City),  Saline  Co 40,500 

Maryviile  (City).  Nodaway  Co 30.000 

Mineral  Township,  Jasper  Co 26,000 

Mississippi  County 140,000 

Moberly,  Randolph  Co 75,000 

Neosho  (City),  Newton  Co 25,000 

Newton  County 30,000 

Perry  County 30,000 

Pierce  Township,  Lawrence  Co 47,000 

Poplar  Bluff  (City).  Butler  Co 36,600 

Poplar  Blufl  School  District 45,000 

Richmond  (City).  Ray  Co 39,000 

St.  Charles,  St.  Charles  Co 100,000 


1,700,000 
1 ,500.000 
4,000  000 
3,000,000 
1.610,552 

917,450 
6,417.151 
3,308,770 

676,400 
1,142,210 
1,318,487 
1,000,000 


4 
4&5 

5 

4 
4&5 

4 

6 

5 

5 

5 

4 

5 

4&5 

4&6 

4-5-6 

5 

4 


2,^2.=) 

2.636 

31,662 

4,068 

11,056 

26,331 

5,<  86 

4,577 

4,646 

11,837 

8,012 

2,725 

27,001 

15,134 

3.789 

4,321 

3,478 

7,982 


Location. 


Bonded 
Deot. 


Salt  Pond  Township,  Saline  Co 25,000 

Savannah  School  District 33,250 

Snl-a-Bar  (Twp.),  Lafayette  Co 34.000 

Warrensburg  (City),  Johnson  County. 44,500 

Warrensburg  School  District 37,500 

Warrensburg  Township,  Johnson  Co. .  .90,000 

Webb  City,  Jasper  Co 39,000 

Websi er  Groves  (  ity),St   Louis  Co... 50,000 
West  Plains  (City),  Howell  Co 27,500 


Assessed 
Valuation. 

$ 

1,137,390 

819,060 

900,000 

1,600,000 

1,715,673 

1,834.345 

1,410,300 

2,000,000 

746,471 


Bate  of  Popu- 

Int.    lation. 

%       1900. 

4       2,585 

4       

313&IO  2,996 

4  to  5  4,724 

4»«     

4  6.251 

5  9,201 

5       2,902 


State  of  North  Dakota 


ITS 


DEBT,  RESOURCES,  Etc. 


Organized  as  a  Territory  (Act  March  2,  1861)  - 
Admitted  as  a  State  (Act  Feb.  22,  1889) 
Total  area  of  State  (square  miles) 
State  Capital 


March  2,  1861 

Nov.  2,  1889 

-       70,795 

Bismarck 

Governor  (term  exp.  1st  Tues.  Jan.  1905)  -  Frank  White 
Secretary  of  State  (term  ends  1st  Tues.  Jan.  1905)  -  E.  F.  Porter 
Treasurer  (term  ends  1st  Tues.  Jan.  1905)   -     D.  H.  McMillan 

Legislature  meets  biennially  in  odd  years  on  the  first  Tues- 
day after  the  first  Monday  in  January,  and  sessions  are  limited 
to  sixty  days. 

HISTORY  OF  DEBT.— For  history  of  State  debt  see  State  and 
City  Supplement  of  April,  1894,  page  118. 


LOANS—  When  Due. 

Revenue  Bonds— 
4138,  A&O,  $150,000. Apr.  25, 1905 

Refunding  Bonds— 
4s,    J&J,    $38,600.. July    1,1915 
113,000..  May  15, 1920 
20,000..  Aug.    1,1911 
50,000..  July   1,  1914 
30,000...  July  1,1923 
112,000. .May    1,1927 
22,700..  May     1,1919 
Capitol  Building  Bonds— 

4s ,$50,000....  July  1,  1923 

Funding  Bonds— 
4s,    M&N,  $106,000.Mar.  20, 1921 
Debt  of  Slate  Institutions — 
Insane  Hospital,  Jamestown— 

4s, ,  $50,000...  June  1, 1919 

Industrial  School,  Ellendalk. 
5s, ,  $15,000 May  1,  li>28 


4s, 
4s, 
4s, 
48, 
48, 
4s, 


J&J. 
F&A, 
J&J, 
J&J, 
J&J, 
M&N, 


Debt  of  Stale  Intts.—  (Con.) 
Soldiers  Home,  Lisbon— 

4s ,$20,000....  July  1,1929 

Reform  School,  Mandan— 

4e, $20,000 Sept.  1,1921 

Twine  &  Cordage  Factory— 

6s, $75,000 Nov.  1, 1904 

4s, ,    C5.000 May  1, 1911 

4s, ,104,000 Mayl,  1921 

agricultural  College  Bds.— 
4s,  ....  ,$42, 000.... May  11,1921 
4s,    .     .,      8.000.  ...Apr.  3.  1921 
State  University  and  School 
of  Mines— 

4s $50,000 July  1,  1921 

State   Normal  School,   May- 
ville— 

..s,      ...  ,$20,000 

State  Nornal  School,  Valley 
City— 

..b, $20,000 

Sinking  fund  for  the  redemption  of  the  $150,000  revenue  ;bonds  due 
1905,  contained  on  July  1,  1903,  $24,123  16. 

INTEREST  and  principal  of  the  above  bonds  are  payable  at  the 
Chemical  National  Bank  in  New  York. 

TOTAL  DEBT- 

Julyl,  '03.  JWy  1.'02.  July  1, '01.  July  1,  '00. 
Bonded  debt $692,300       $722,300       $845,300       $845,300 

The  bonded  debt  given  above  does  not  Include  tbe  $245,000  of  bonds 
issued  by  State  institutions;  also  does  not  include  $169,000  bonds 
and  $75,000  certificates  of  indebteness  of  the  Twine  &  Cordage  Fac- 
tory. The  permanent  school  fund  on  July  1, 1902,  held  cash  and  se- 
curities amounting  to  $1,418,629  68. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  (about 
%  actual  value)  has  been  as  follows : 

Tears.  Real  Estate. 

1903 $91,616,090 

1902 85,433,334 

1901 77,996,178 

1900 73,574.494 

1899 72,110,059 

1898 65,458,290 

1897 63,778,231 

1896 64,722,092 

1895 69,006,738 

1894 

1893 


Total  Ass'd 

State  tax 

Personal  Property 
$54,921,354* 

.    Valuation.  »er$l,0OO 

$146,537,444 

$5  50§ 

48,447,080* 

133,880,414 

450 

46,603,691* 

124,599,869 

450 

43,629,991* 

117,204,485 

4-50 

42,224,369* 

114,334,428 

4-50 

35,672,726* 

101,131,016 

29,693,262* 

93,471,493 

4-30 

28,676,886* 

93,398,978 

4-30 

25,785,584 

94,792,322 

4-50 

83,630,553 

450 

82,351,987 

4-50 

"The  assessed  valuation  of  personal  property  for  1903  as  given 
above,  lnoludes  railroad  property  to  the  amount  of  $21,307,242;  for 
1902  it  was  $19,985.989 ;  for  1901  it  was  $17,983,367;  for  1900,  $17,- 
367,525;  for  1899,  $17,004,958.  §  The  State  tax  for  1903  includes 
$1-00  speoial  tax  for  the  maintenance  of  educational  Institutions  of 
the  State. 

DEBT  LIMITATION.— The  limitations  to  the  debt-making  power  of 
the  State  and  municipalities  of  North  Dakota  are  found  in  Article  XII 
of  its  Constitution.  The  provisions  with  reference  to  the  matter  are 
oomplete  and  stringent,  and  are  as  follows : 

Section  182.  The  State  may,  to  meet  casual  deficits  or  failure  in  the 
revenue,  or  in  case  of  extraordinary  emergencies,  contract  debts,  but 
such  debts  shall  never  in  the  aggregate  exceed  tbe  sum  of  two  hundred 
thousand  dollars,  exclusive  of  what  may  be  the  debt  of  North  Dakota 
at  the  time  of  the  adoption  of  this  Constitution.  Every  such  debt 
shall  be  authorized  by  law  for  certain  purposes,  to  be  definitely  men- 
tioned therein,  and  every  such  law  shall  provide  for  levying  an  annual 
tax  sufficient  to  pay  the  interest  semi-annually,  and  the  principal 
within  thirty  years  from  the  passage  of  such  law,  and  shall  specially 
appropriate  the  proceeds  of  such  tax  to  the  payment  of  said  principal 
and  interest,  and  such  appropriation  shall  not  be  repealed  nor  the  tax 
discontinued  until  such  debt,  both  principal  and  interest,  shall  have 
been  fully  paid.  No  debt  in  excess  of  the  limit  named  shall  be  incurred 
except  for  the  purpose  of  repelling  invasion,  suppressing  insurrection, 
defending  the  State  in  time  of  war,  or  to  provide  for  public  defense  in 
case  of  threatened  hostilities,  but  the  issuing  of  new  bonds  to  refund 
existing  indebtedness  shall  not  be  construed  to  be  any  part  or  portion 
of  said  two  hundred  thousand  dollars. 


2U>> 


NORTH  DAKOTA-CITIES  AND  TOWNS. 


[YOL.  LXXVIII. 


SEC.  183.  The  debt  of  any  count  y,  township,  city,  town,  school  district 
or  any  other  political  subdivision,  shall  never  exceed  flve(^)  per  eentutn 
upon  the  assessed  value  of  the  taxable  property  therein;  provided, 
that  anv  incorporated  citv  may,  by  a  two-thirds  vote,  increase  such in- 
debtedness three  <  t)  per  centum  on  such  assessed  value  beyond  sata  five 
(j)  per  cent  limit,  in  estimating  the  indebtedness  which  a  city, 
county,  township,  school  district  or  any  other  political  subdivision  may 
incur,  the  entire  amount  of  existing  indebtedness,  whether  contracted 
prior  or  BUbsequenl  to  the  adoption  of  tins  Constitution  shall  be  in- 
cluded; provided,  further,  that  any  Incorporated  city  may  become  in- 
debted in  anv  amount  not  exceeding  four  (4)  per  centum  on  such 
assessed  value  without  regard  to  the  existing  indebtedness  of  such 
city,  for  the  purpose  of  constructing  or  purchasing  water  works  for 
furnishing  a  supply  of  water  to  the  inhabitants  of  such  city,  or  for  the 
purpose  of  constructing  sewers,  and  for  no  other  purpose  whatever. 
All  bonds  or  obligations  in  excess  of  the  amount  of  indebtedness  per- 
mitted by  this  Constitution  giver  by  any  city,  county,  township,  town, 
school  district,  or  anv  other  political  subdivision,  shall  be  void. 

8ec  184  Any  citv,  county,  township,  town,  school  district,  or  any 
other  political  subdivision,  incurring  indebtedness  shall,  at  or  before 
the  time  of  so  doing,  provide  for  the  collection  of  an  annual  tax  suffi- 
cient to  pay  the  interest  and  also  the  principal  thereof  when  due,  and 
all  laws  or  ordinances  providing  for  the  payment  of  the  interest  or 
principal  of  any  debt  shall  be  irrepealable  until  such  debt  be  paid. 

Sec.  185.  Neither  the  State  nor  any  county,  city,  township,  town 
school  district,  or  anv  other  political  subdivision,  shall  loan  or  give  its 
credit  or  make  donations  to  or  in  aid  of  any  individual,  association  or 
corporation,  except  for  necessary  support  of  the  poor,  nor  subscribe  to 
or  become  the  owner  of  the  capital  stock  of  any  association  or  corpor- 
ation, nor  shall  the  State  engage  in  any  work  of  internal  improvement 
unless  authorized  by  a  two-thirds  vote  of  the  people. 

8ec.  187.  No  bond  or  evidence  of  indebtedness  of  the  State  shall  be 
valid  unless  the  same  shall  have  endorsed  thereon  a  certificate,  signed 
bp  the  Auditor  and  Secretary  of  State,  showing  that  the  bond  or 
evidence  of  debt  is  issued  pursuant  to  law  and  is  within  the  debt  limit. 
No  bond  or  evidence  of  debt  of  any  county,  or  bond  of  any  township  or 
other  political  subdivision,  shall  be  valid  unless  the  same  have  endorsed 
thereon  a  certificate  signed  by  the  County  Auditor,  or  other  officer 
authorized  by  law  to  sign  such  certificate,  stating  that  said  bond  or 
evidence  of  debt  is  issued  pursuant  to  law  and  is  within  the  debt  limit. 

POPULATION  OF  STATE.— The  population  of  North  Dakota  in 
1900  was  319,146;  in  1890  it  was  182,719;  in  1880,  36,909;  in  1870, 
14,181;  in  1860,  4,837.  The  figures  for  1860  and  1870  are  for  both 
North  and  South  Dakota 


Cities,  Counties  and  Towns 

IN   THE 

STATE  OF  NORTH  DAKOTA. 

Note.— For  reports  not  given  in  alphabetical  order  among  the  foi' 
lowing,  see  "Additional  Statements"  at  the  end  of  this  Stale. 

BISMARCK.— P.  E.  Byrne,  Treasurer. 

Bismarck  is  situated  in  Burleigh  County. 

The  bonds  issued  by  the  city  are  all  exempt  from  taxation. 


LOANS—  When  Due. 

School  Bonds— 

4s,  J&J,  $25,000 July  1,1908 

4s|j&J,      4,000 July  1,1909 

Interest  payable  in  Bismarck. 
Bonded  debt  Apr.  1, 1904  $48,000 

Floating  debt 12,878 

Total  debt  Apr.  1, 1904 60,878 


Sinking  fund $4,438 

Net  debt  Apr.  1,  1904...       43,609 

Tax  valuation  1903 1,215,264 

Assessment  about  2r  actual  value. 
Total  tax  (per  $1,000)  1903.$47'70 

Population  1890  was 2,168 

Population  in  1900  was 3,319 


CASS  COUNTY.—  j 

County  seat  is  Fargo. 

LOANS—  When  Due. 

Refunding  Bonds— 
5s.  J&J,    $15,000...  July  1,  1917 

Drainage  Ref'd'g  Bonds— 
6s,F&A,  $24.000 Feb.  1, 1905 

Hospital  &  Pooh  Farm— 
5s,  A&O,  $15,000.... Oct.  15,1910 
Bonded  debt  Jan.  1,  1904.  $54,000 

Floating  debt 2,000 

Total  debt  Jan.  1,  1904...  56,000 


M.  S.  MAYO,  Treasurer. 
A.  G.  LEWIS,  Auditor. 

Sinking  fund $11,067 

Net  debt  Jan.  1, 1904 44.933 

Assessed  valu'n, real.. $10,855,197 
Asses,  valua.,  personal..  4,398,917 
Total  valuation,  1903.-15,254,114 
Assessment  about  *3  actual  value. 
St.  &  Co.  tax  (per  M.)  1903  .$1500 

Population  1890  was 19,613 

Population  1900  was 28,625 


EMMONS  CO.— G.  A.  Herolz,  Auditor. 

County  seat  is  Linton. 

LOANS—  When  Due.  I  Assessed val.,  personal..  $774,672 

6s,  g.,  J&J,  $25,000  July  1,1912  |  Total  valuation  1908.. ..1,904,949 
4»«s,  g.,  MAS,  15,000.8ept.l,1922  ,  Assessment  about  45%  actual  val. 
Bonded  debt  Jan.  1,  1904.. $40,000  i  St.  &  Co.  tax  (per  M.)  1903. $20'  30 

Sinking  fund l.eoi  I  Population  1890  was 1,971 

Assessed  valuation,  real. 1,130.277  |  Population  in  1900  was 4,349 

TAX  FREE.— All  bonds  of  this  county  are  exempt  from  taxation. 

INTEREST  on  the  6s  is  payable  at  the  Chase  Nat.  Bank,  New  York. 


FARGO— N.  C.  Morgan,  Deputy  Auditor. 

Fargo  Is  situated  in  Cass  County. 


LOANS—  When  Due. 

Bridges,  &c,  $9,000  .Junol,  1904 
Refunding  25,000  .Dec.  1,  1913 
Water,  10,000.  .Jan.  1,  1906 

do  60,000 1911 

WaterA  sewer 30,000  Nov  15, 1915 
Bonded  debt  Sept.  1,  '03  $173,000 

Floating  debt 56,7 3.", 

Total  debt  Sept.  1,  1903.    229,'  35 


Sinking  fund $44,199 

Net  debt  Sept.  1,  1903...  185,536 
Water  deb' (included)...  85,000 
Water  debt  sink,  f d.  (inc. )  17,528 
Total  valuation  1903.... 3,309,751 
Assessm't  about  *$%  actual  value. 
Total  tax  (per  $1,000)  1903. $564© 

Population  in  1890  was 5,664 

Population  in  1900  was 9,588 


GRAND  FORKS— F  A.  Brown,  Auditor. 

This  city  Is  situated  In  Grand  Forks  County. 


When  Due. 


1, 1909 
1, 1914 


LOANS 

Bridge  Bonds— 
7s,  Mar.,  $50,000 Mar 

Filtration  Bonds — 
6«,  MAS,  $10,000 Sept 

Funding  Bonds— 
6b,  A&O,$51,000 Oct.  1,  1910 

Refunding  Bonds— 
5>*s,  ...  ,  $30,000....  Nov.  1,  1917 

Sewer  Bonds— 

6s,  J&J,   $24.000 July  1,  1904 

($:i,000  due  yearly)  to  1911 


\V  ltbb  Works— 

7s,  June,$15,000 Junel,  1905 

7s,  Nov.,   18,000 Nov.  5,  1905 

Bonded  debt  Mar.l,  1904. $231,00« 

Sinking  fund 24,349 

Net  debt  Mar.  1,  1904....  206,651 
Waiter  debt  (included)...  100,000 
Assessed  valuation  1903.2,633,620 

Assessment  H  aotual  value. 
Tax  rate  (per  $1,000)  1903.  $5780 

Population  1890  was 4,979 

Population  1900  was 7,652 


Tlie  sower  bonds  in  the  above  table  are  payable  by  special'  assess 
ment  on  property  benefited,  and  are  subject  to  call. 

INTEREST  on  the  bridge  bonds  Is  payable  In  Grand  Forks;  on  all 
other  Issues  In  New  York. 


KIDDER  COUNTY 

LOANS—  When  Due. 

Funding  Bonds— 

6s, ,     $6,000...  Aug  12,  1915 

6s,  J&J,         9,000 July  1,1911 

6s,  J&D,  20,000.... Dec.  15,  1914 
Bonded  debt  July  1,  1903. $3 5, 000 
Cash  in  county  funds 21,316 


. — County  seat  is  Steele. 
Assessed  valuation,  real.  $893,623 
Assess*  d  val.,  personal...    300,538 
Total  valuation  1903.... 1,194,161 

Assessment  is  *3  actual  value. 
St.  &  Co'  tax  (per  M.)1902..$1900 

Population  in  1890  was 1,211 

Population  in  1900  was 1,754 


INTEREST  on  bonds  due  in  1911  is  payable  at  the  Merchants' 
National  Bank,  St.  Paul ;  on  those  due  in  1914  and  1915  at  the  Cbase 
National  Bank,  New  York. 


M  AND  AN. — This  city  Is  the  county  seat  of  Morton  county. 


TTAen  Due. 


Bonded  debt  May  1,  1904. $38,000 

Tax  valuation  1903 546,756 

Assessment  about  ?r  actual  value. 

Tax  rate  (per  M)  1903 $1650 

Population  in  1890  was 1,328 

Population  in  1900  was 1,658 


LOANS- 
Refunding  Bonds— 

5s,  g.,  J&J,  $15,000  o 1913 

5s.  g.,  M&N,    8,000  cMay  1,  1914 
Water  Works  Bonds— 

5s,  F&A,  $10,000  o  ...Feb.  1, 1910 

5s.  J&J,       5,000  c.Deo.  30,  1913 
INTEREST  is  payable  at  First  National  Bank,  New  York  City. 

NELSON  CO.— L.  S.  Helgeland,  Treasurer. 

County  seat  is  Lakota. 
LOANS—  When  Due 

County  Bonds— 
6s,  J&J,  $16,000 July  1,1914 

Refunding  Bonds— 

6s,  J&D,  $20,000 June  1, 1915 

Bonded  debt  Apr.  1,  1904  $36,000 
Assessed  valuation, real$2, 173, 962 

TAX  FREE  —All  the  bonds  issued  are  exempt  from  taxation. 

INTEREST'on  the  county  bonds  due  in  1904  is  payable  at  St.  PauL 
Minn.;  on  all  others  at  New  York. 


Asses'd  val. ,  personal . .  .$1 ,086,456 

Total  valuation  1903 3,260,418 

Assessment  is  H  actual  value. 
State  &  Co.  tax  (per  M)  1903.  $1580 

Population  in  1890  was 4,293 

Population  in  1900  was 7,316 


RAMSEY  CO.— Emil  S.  Eich,  Auditor. 

County  seat  is  Devil's  Lake. 
LOANS—  When  Due. 

Funding  Bonds— 
6s,     M&S,    $5,000  o.Mar.  20,1910 
6s,      M&N,  18,000  c.May  1,  1915 
4^8,  M&S,     5,000  c.Mar.  19, 1920 

Refunding  Bonds— 
4i«8,  M&S,  $30,000  c.Mar.  19,1920 
Bonded  debt  July  1, 1903.. $58,000 
Floating  debt 428 

INTEREST  on  the  funding  bonds  is  payable  at  St.  Paul,  Minn.;  on 
other  bonds  at  Devil's  Lake.      

SARGENT  COUNTY.— R.  McCarten,  Audit. 

County  seat  Is  Forman. 


Cash  in  county  funds. ...  $32,273 
Assessed  valuat'n,  real.. 2,572,788 
Assessed  val'n,  personal.1,055,777 
Total  valuation  1903. ...3,628,565 
Assessment  about  35  actual  value. 
State  &  Co.  tax  (per  M)  '02  $18-50 

Population  1890  was 4,418 

Population  1900  was 9,198 


LOANS—  When  Due. 

Funding — 
6s,  J&D,  $38,000  c....Dec.  1. 1915 
Int.  paid  at  Cbase  Nat'l  B'k.  N.  Y. 
Bonded  debt  Apr.  1,  1904. $38,000 
Assessed  valuat'n,  real. $1,404,745 


Assess,  valuat'n,  pers'nal.$625, 063 
Total  valuation  1903... .2,019,808 
Assessm't  about  40%  actual  value. 
State*  Co.tax  (perM.)  02. .$12-10 

Population  1890  was 5,076 

Population  1900  was 6,039 


STUTSMAN  CO.— J.  J.  Latta,  Treasurer. 

County  seat  is  Jamestown. 

LOANS—  When  due. 

Refunding  Bonds— 
4s,  A&O.  $20,000.... Apr.  1,  1922 

Interest  payable  in  New  York. 
Bonded  debt  Apr.  1, 1904..$56,500 

Sinking  fund 9,546 

Assessed  valuat'n,  real.. 3,300,130 


Asses'd  val.,  personal.. $1,811,918 
Total  valuation  1903...  5,112,048 
Assessment  about  *3  actual  value. 
State  &  Co.tax  (per  M)1903.$15-20 

Population  in  1890  was 5,266 

Population  in  1880  was 1,007 

Population  in  1900  was 9,143 


TOWNER    CO.— D.    K.    Brightbill,    County 

Auditor. — Cando  is  the  county  seat.     Bonds  are  all  tax  exempt. 


LOANS—  When  due. 

6s,  g.,  Apr $10,000 1912 

6s,  g.,  July 21,000 1914 

5s,  g.,  Dec 8,000 1918 

Bonded  debt  July  1,1903    $39,000 

Floating  debt 260 

Cash  in  county  funds 31,124 


Assessed  val'tion,  real. .$1,687,247 
Assess,  val'n,  personal . .    698,281 

Total  valuation  1903 2.385,528 

Assessment  about  h3  actual  value. 
State  &  Co.  tax  ip^rM)  1902  $21-00 

Population  in  1890  was 1,450 

Population  in  1900  was 6,491 


WAHPETON.-F.  B.  Schneller,  Auditor. 

A  city  in  Richland  County.    A  special  assessment  is  levied  each  year 
to  meet  the  payments  of  principal  and  interest  on  all  sewer  bonds. 


LOANS—  When  Due. 

Sewer  Bonds— 

..s, ,$4,500 1908 

..8, ,  23,200..  Nov.  6,  '04  to  '19 

..s..        ,18,300..  July  1,'04  to  *20 
Refunding  Bonds— 

5s, ,$15,000Feb.l5,*19-'24-*29 

Water  Works  Bonds— 1904. 

May  2, 1919 
May  2, 1924 


5b  man  5*i°.°oo. 

ds,  juajm,^    12,000. 


Bonded  debt  Mar.  1, 1904$61,000 

Floating  debt 29,324 

Total  debt,  Mar.  1, 1904...  86,324 

Sinking  fund 6,737 

Net  debt,  Mar.  1,  1904 79,587 

Assessed  valuation  1903. .541,224 
Assessment  about  H  actual  value. 

Total  tax  (per  M.)  1903 71*80 

Population  in  1900 2,328 


INTEREST  on  refunding  bonds  is  payable  at  Wahpeton;  on  water 
works  bonds  In  Chloago. 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  plaoes  in  North 
Dakota  which  have  reported  a  bonded  indebtedness  of  over  $25,000  and 
which  are  not  represented  among  the  foregoing  detailed  reports.  We 
add  the  population  from  the  U.  S.  Census  of  1900. 


Oash 

in            Total  Assessed  Tax 

Treasury.    Debt.  Valuation.  Sate. 

Location.                                $              $  $  $ 

Barnes  County 40.964    50,631  4.975,433    

Benson  County *. 69,009    37,000  3,407,057  1180 

Bottineau  County 73,000    88  000  3.019.U00  20-60 

Burleigh  County 19,002  179,319  3,261,835    

Cavalier  County 169,185    50,000  4,125,997  12-50 

Devil's  Lake,  Ramsey  Co 25,485  436.084    

Dicfilnsou  School  District.      4,000    25,000  500,000  17-00 

Grafton,  Walsh  Co 939    52,800  292,421  2240 

Griggs  County 32,320    30,000  2,739,081  7*90 

Jame8t'n(C),  Stutsman  Co 33,750  850,000  3920 

Mcintosh  County 12,220    34,02t»  1,293,904    

McLean  County 38,050    37,000  2,12t»,000    

Morton  County 13,729  105,767  3,433,192    

Ransom  County 39,173    40,000  2,442,802  9"20 

Richland  County 101,632    30,800  9,250.000  14-40 

Roletto  County 30,289    57,000  1,620,000  14-50 

Valley  City,  Barnes  Co 1,670    2«,000  518,364    

Wells  County  68,254     42.000  3.969,536  8-10 

Williams  County 9,665    41,670  1,012,620    


Popu- 
lation. 
1900. 

13,159 
8,320 
7,532 
19-60 

12,580 
1,729 


2,378 
4,744 
2,853 
4,818 
4,791 
8,069 
6,919 
17,387 
7,995 
2,446 
8,310 
1.530 


May.  1004.  J 


SOUTH  DAKOTA-DEBT  OF  STATE. 


2163 


State  of  South  Dakota. 

ITS 

DEBT,   RESOURCES,   Etc. 

Organized  as  a  Territory  (Act  March  2,  1361)    -  March  2,  1861 
Admitted  as  a  State  (Act  Feb.  22,  1889)         -  Nov.  2,  1889 

Total  area  of  State  (square  miles)      ....         77,650 

State  Capital, Pierre 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1905)  Chas.  N.  Herneid 
Sec'y  of  State  (till  Tues.  aft.  1st  Mon.  Jan.  1905)  -  O.  C.  Berg 
Treasurer  (till  Tues.  aft.  1st  Mon.  Jan.  19051  -  Chas.  B.  Collins 
Legislature  meets  biennially  in  odd  years  on  the  Tuesday 
after  the  1st  Monday  in  January,  and  sessions  are  limited  to 
60  days. 

HISTORY  OF  DEBT.— For  history  of  State  debt  see  State  and 
City  Supplement  of  April,  1894,  page  120. 


When  Due. 


Refunding  Bonds— 
4s.     J&J,  $107,500  o.  .Sept.  16,'09 

Soldiers'  Home  Bonds— 
4s,  J&J,  $45,000  c.May     1,  1909 


LOANS- 

Skttlement  Bonds— 
4^s,  J&J,  $84,500  c.May  1,  1907 

Deficiency  Bonds— 
4^s,  A&O,  $52,000  c  Apr.  1, 1905 

INTEREST  on  all  bonds  1b  payable  at  the  Chemical  National  Bank, 
New  York  City. 

TOTAL  DEBT,  ETC.  The  bonded  debt  on  Apr.  1, '04.  was  $289,000; 
the  floating  debt  was  $415,000;  total  debt.  $704,000;  sinking  and  other 
funds  available  for  payment  of  debt,  $372,000;  net  debt  Apr.  1, 1904, 
$372,000.  State  had  taxes  due  and  unpaid  to  an  amount  estimated  at 
$^00,000,  which  when  collected  will  be  available  for  the  payment  of 
bonded  indebtedness  as  well  as  for  current  expenses. 

EQUALIZED  VALUATION. -The  following  statement  shows  the 
total  valuation  of  real  estate,  personal,  railroad  property,  telegraph, 
telephone,  express  and  sleeping-car  oompanies,  as  equalized  by  the 
State  Board  of  Assessment  and  Equalization. 


Tear.  Valuation. 

1903 $211,035,192 

1902  187,531.381 

1901 173,206,733 

1900 172,255,085 

1899 158.330,111 

1398 118.580.496 


Tear.  Valuation 

1897 $120,175,431 

1896 119,391,156 

1895 121,751,151 

1894 128,046,765 

1893 136,032,840 

1892 127,389,992 

TAX  RATE-— In  1903  the  tax  rate  (per  $1,000)  was  $4-50. 

DEBT  LIMITATION.— South  Dakota  has  incorporated  into  Its 
Constitution  very  stringent  provisions  limiting  the  debt-making  power 
of  the  State  and  its  municipalities.  All  these  provisions  are  found  in 
Article  XIII.,  and  are  as  follows. 

Section  1.  Neither  the  State  nor  any  county,  township  or  munici 

Sality  shall  loan  or  give  its  credit  or  make  donation  to  or  in  aid  of  any 
idlvidual,  association  or  corporation,  exceptfor  the  necessary  support 
of  the  poor,  nor  subscribe  to  or  become  the  owner  of  the  capital  stock 
of  any  association  or  corporation,  nor  pay  or  become  responsible  for 
the  debt  or  liability  of  any  individual,  association  or  corporation ;  pro- 
vided, that  the  State  may  assume  or  pay  such  debt  or  liability  when  in- 
curred in  time  of  war  for  the  defense  of  the  State.  Nor  shall  the  State 
engage  in  any  work  of  internal  Improvement. 

8ec.  2.  For  the  purpose  of  defraying  extraordinary  expenses  and 
making  public  improvements,  or  to  meet  casual  deficits  or  failure  In 
revenue,  the  State  may  contract  debts  never  to  exceed  with  previous 
debts  in  the  aggregate  $100,000,  and  no  greater  indebtedness  shall  be 
Incurred  except  for  the  purpose  of  repelling  Invasion,  suppressing  in- 
surrection, or  defending  the  State  or  the  United  States  in  war,  and  pro- 
vision shall  be  made  by  law  for  the  payment  of  the  interest  annually, 
and  the  principal  when  due,  by  tax  levied  for  the  purpose,  or  from 
other  sources  of  revenue;  which  law  providing  for  the  payment  of 
such  interest  and  principal  by  such  tax  or  otherwise  shall  be 
trrepealable  until  such  debt  is  paid;  provided,  however,  the  8tate  of 
South  Dakota  shall  have  the  power  to  refund  the  Territorial  debt 
assumed  by  the  State  of  South  Dakota  by  bonds  of  the  State  of  South 
Dakota. 

Sec.  3.  That  the  indebtedness  of  the  State  of  South  Dakota,  limited 
by  section  2  of  this  article,  shall  be  In  addition  to  the  debt  of  the 
Territory  of  Dakota,  assumed  by  and  agreed  to  be  paid  by  South 
Dakota. 

Sec.  4.    This  Section  was  amended  In  1896  and  again  in  1902.    In 

the  following  we  indicate  by  means  of  black-faced  brackets  [  ]  the 

parts  of  the  law  added  by  the  1902  amendment: 

fr  8ec.  4.  The  debt  of  any  county,  city,  town,  school  district,  civil  town- 
ship or  other  sub-division  shall  never  exceed  five  (5)  per  centum  upon 
the  assessed  valuation  of  the  taxable  property  therein  [for  the  year  pre- 
ceding that  In  which  said  indebtedness  Is  incurred].  In  estimating 
the  amount  of  [the]  indebtedness  which  a  municipality  or  sub-division 
may  incur,  the  amount  of  Indebtedness  contracted  prior  to  the  adop- 
tion of  the  Constitution  shall  be  included. 

Provided,  That  any  county,  munioipal  corporation,  civil  township, 
district  or  other  sub-division  may  Incur  an  additional  indebtedness 
not  exceeding  ten  per  centum  upon  the  assessed  value  of  the  taxable 
property  therein  [for  the  year  preceding  that  In  which  said  Indebted- 
ness is  Inourred]  for  the  purpose  of  providing  water  [and  sewerage] 
for  irrigation,  domestic  uses  [sewerage  and  other  purposes;  and] 

[Provided,  further,  that  in  acltywtiere  the  population  is  8,000  or 
more,  «uoh  city  may  incur  an  indebtedness  not  exceeding  eight  per 
centum  upon  the  assessed  valuation  of  the  taxable  property  therein 
for  the  year  next  preceding  that  in  which  said  Indebtedness  Is  In- 
curred, for  the  pnrpise  of  constructing  street  railways,  electric  lights, 
or  other  lighting  plants.] 

Provided  further.  That  no  county,  municipal  corporation,  civil 
townBhlp  [district  or  sub-division]  shall  be  inoluded  within  such  dis 
trlct  or  sub-division  without  a  majority  vote  in  favor  thereof  of  the 
electors  of  the  county,  municipal  corporation,  civil  township  [dis- 
trictor  other  sub-division],  as  the  case  may  be,  which  is  proposed  to 
be  included  therein,  and  no  snoh  debt  shall  ever  be  incurred  for  any 
of  the  purposes  in  this  section  provided,  unless  authorized  by  a 
vote  in  favor  thereof  by  a  majority  of  the  eleotors  of  such  county, 
municipal  corporation,  civil  township,  district  or  sub-division  incur- 
ring the  same. 

Sec.  5.  Any  city,  county,  town,  school  district  or  any  other  sub 
division  incurring  indebtedness  shall,  at  or  before  the  time  of  so  doing, 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  interest 
and  also  the  principal  thereof  when  due,  and  all  laws  or  ordinances 
providing  for  the  payment  of  the  interest  or  principal  of  any  debt 
shall  be  irrepealable  until  such  debt  be  paid. 

POPULATION  OF  STATE.— The  population  of  South  Dakota  has 
been  reported  as  follows  in  the  years  named.  The  figures  for  1900 
Include  Indians  and  whites  on  Indian  reservations,  who  in  previous 


years  were  excluded  from  the  enumeration.    The  aggregate  of  suoh 
persons  in  1890  was  19,792,  and  should  be  added  to  the  total  for  that 
year  in  making  comparisons. 
1900.401,570   1890.328,808    1880.98,268    1870.U4.181    1860.*4,837 


This  is  the  total  for  both  North  and  South  Dakota. 


Cities,  Counties  and  Towns 


OF 


IN    THE 

SOUTH 


DAKOTA. 


STATE 

For  reports  not  given  in  alphabetical  order  among  the  following,  see 
"Additional  Statements"  at  end  of  this  State. 


a  T=»tT'rr>T~vTr'rr'TvT         5  A.  S.  REED,  Mayor. 
ABERDEhN. —  $m.  P.  STROUPE,  City  Auditor. 
This  city  is  situated  in  Brown  County. 


LOANS—  When  Due. 

City  Hall  Bonds— 
5s,  M15&N1B,  $15,000.July  1,  1919 

Fcnding  Bonds— 
7s,  J&J,  $10,000 Jan.  1    1909 

Refunddig  Bonds— 
6s,  J&J,  $20,000 Jan.  1,  1915 

Sewer  Bonds— 

5s,  A&O,  $18,000., 1904-1921 

($1,000  due  yearly.) 

4*48,  F&A,  $10,000  1906-1915 

($1,000  due  yearly.) 


Sewer  Bonds— (Con.) 
4^p,  J&J.  $25,000... July  1.'0~-'16 
Bond,  debt  Mar.  1, 1904.    $98,000 

Floating  debt 17,348 

Total  debt  Mar.  1,  1904..    115,348 

Sinking  fund 17.525 

Net  debt  Mar.  1,1904...  97,823 
Total  valuation  1903....  1,625,617 
Assessment  about  *»  actual  value. 
Total  tax  (per  $1,000)  '03.. $51-50 

Population  1890  was 3,182 

Population  in  1900  was 4,087 


Water  debt  (included)....  $21,000 

Total  valuation  1903 175,162 

Assessment  on  real  estate  about 
actual  value;  on  personal  prop- 
erty from  50%  to  85%. 
Total  tax  (per  $1,000)  '03... $8 2 -00 

Population  in  1890  was 939 

Population  in  1900  was 874 


I NTEREST  is  payable  at  the  Chemical  National  Bank,  New  York. 

CHAMBERLAIN.— M  D.  Cliggitt,  A  .ditor. 

Chamberlain  is  in  Brule  Co. 
LOANS—  Wlien  Due. 

Artesian  Well  and  Bridge— 
6s,  J&J,  $8,500.... J.  &  J.  15, 1911 

Funding  Bonds— 
6s,  J&J,  $19,500  ....Jan.  15, 1911 

Refunding  Water  Bonds— 
6s,  M&S,  $15,000  ....Sept.  1,  1913 

5s, ,      6,000 Sept.,  1919 

Total  debt  Jan.  1, 1904.... $45,000 

INTEREST  on  $5,000  of  bridge  bonds  due  July  15, 1911,  is  payable 
at  Chamberlain;  on  the  refunding  water  5s  at  Chicago;  on  all  other 
bonds  at  New  York.  

CUSTER  COUNTY.— W.  A.  Nevin,  Auditor. 

Countv  seat  is  Custer. 

LOANS—  When  Due. 

Funding  Bonds— 
6s,  M&N,  $20,000  c.May  10, 1906 

4s,  J&J,    138,107  15  o 1922 

Subject  to.call  July  1, 1907. 
Refunding  Bonds— 

6s,  A&O,  $26,569  c Apr.,  1920 

Subject  to  call  after  1910. 

6s,  M&N,  $20,000  c.May  10,  1921 

Subject  to  call  1911. 


Interest  payable  at  Custer. 
Bond  debt  Apr.  1,1904.$209,126 

Floating  debt 17,190 

Total  debt  Apr.  1,1904..    226,316 

Sinking  fund 4,406 

Assessed  valuat'n  1903.1,533,747 
Assessment  about  ^  actual  value. 
State  &  co.  tax  (per  M.)  1903.$2000 

Population  in  1890  was 4,891 

Population  in  1900  was 2,728 


DAVISON  CO.— 0.  D.  Stearns,  Auditor. 

County  seat  is  Mitchell. 

LOANS—  When  Due. 

Refunding  Bonds— 
6s,  M&N,  $28,000....  Nov.l,  1914 

6s,  A&O,  20,000 Oct.  1,1915 

Bond,  debt  Apr.  1 ,  '04 . .      $48,000 


Assess.  valuation,1903.$3,626,136 
Assessment  abt.  50%  actual  value. 
State  &  Co.  tax  (per  M.)  1903.  $890 

Population  1 890  was 5,449 

Population  1900  was 7,483 


INTEREST  on  the  6s  of  1914  is  payable  at  the  County  Treasurer's 
office;  on  the  6s  of  1915  by  N.  W.  Harris  &  Co.,  New  York  City. 
OPTIONAL— All  bonds  are  subject  to  call  ten  years  before  maturity. 

DEADWOOD.— Neil  McDonough,  Auditor. 

County  seat  of  Lawrence  County 

LOANS—  When  Due. 

City  Hall  Bonds— 

5s,  J&J,  $22,500 July  1,  1921 

Subject  to  call  after  July  1, 1911 
Water  Bonds— 

6s.  M&S,  $20,000 Sept.  1, 1919 

Subject  to  call  after  Sept.  1, 1909 

6s,  M&S,  $12.000 Mar.  1, 1920 

Subject  to  call  Mar.  1,1910. 

6s,  A&O,  $5.000 Apr.l.  1921 

Subject  to  call  Apr.  1, 1911. 

6s,  A&O,  $5,000    ...July  1,  1922 

Subject  to  call  July  1,  1912. 


Value  city  property  '02,  $165,000. 

|     Sewer  Bonds— 

I  6s,  J&J,  $38,000 .June  1, 1912 

Subject  to  call  after  June  1, 1902 
Bond,  debt  Apr.  1, '04....  $102,500 

Floating  debt 20,795 

Total  debt  Apr.  1, 1904..    123,295 

Sinking  fund 4,500 

Net  debt  Apr.  1,1904....  118,795 
Assessed  valuation,  real.  1, 359, 660 
Assessed  valuat'n,  per'l.  488,798 
Total  valuation  1903  ...1,848,458 
Assessment  abt.  65%  actual  value. 
Total  tax  (per  $1,000), 1903. $3000 
Population  in  1900  was 3,498 

INTEREST  on  the  water  bonds  due  In  April,  1921,  and  July,  1922, 
is  payable  in  Deadwood;  on  all  other  bonds  at  the  Fourth  National 
Bank   New  York. 


GRANT  COUNTY— G.  H.  Pinckney,  Auditor. 

County  seat  is  Millbank. 

LOANS—  When  Due. 

Funding  Bonds— 
fiiflS,  $94,000 Apr.  6,1916 

Optional  after  Apr.  6, 1906. 
Bonded  debt  July,  1/03.    $94,000 
Sinking  fund  July  1,  '03.       13,274 


Net  debt  July  1, 1903 . . .  $80,726 
Total  valuation  190 3.... 4,728,954 
Assessment  about  1r  actual  value. 
State  &  00.  tax  (per  M.)  '03..  $450 

Population  in  1890  was 6,814 

Population  In  1900  was 9,103 


LAWRENCE  CO.— E.  H.  Warren,  Auditor. 

County  seat  is  Deadwood.  Some  of  the  bonds  of  this  county  were 
contested  on  what  were  believed  to  be  valid  reasons,  but  as  soon  as 
determined  legal  by  the  courts,  the  county  accepted  the  situation  and 
all  back  interest  was  paid.  Current  coupons  are  now  taken  care  of  as 
they  become  due. 

Refunding  Bonds— 

5s, ,$289,150 

5s,  J&J,    112,000....  July  1,  1919 

Subject  to  caU  July  1, 1909 

5s,  M&N,  $30,000.... Nov.  1,  1923 

Optional  after  Nov.  1, 1913. 
5s,  M&S,  $40,000  ...Sept  1,1923 

Optional  after  Sept.  1, 1913 
Bond,  debt  July  1, 1903.. $441,150 

Floating  debt 975 

Total  debt,  July  1.1903 


Less  Meade  Co.  proport'n  $87,945 
Less  Butte  Co.  proport'n  1,383 
Net  debt  July  1,  1903..  352,796 
Tax  val.,  real,  RR.,  etc  8,987,221 
Tax  valuat'n,  personal.  1,809,891 
Total  valuation  1903...  10,797.1 12 
Assessment  about  k  actual  value. 
County  tax  (perM.)  1903.... $14-50 

Population  1890  was 11,673 

Population  1900  was 17,897 

442,125 

TAX  FREE— Bonds  of  this  county  are  exempt  from  taxation. 
INTEREST  on  the  $40,000  bonds  due  Sept,  1. 1923,  is  payable  at 

the  American  Nat.  Bank,  Dead  wool;  on  the  $30,000  due  Nov.  1,  1923, 

at  New  York  City. 
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MARSHALL  CO.— 0.  K.  Wilson,  Treasurer. 


Coimtv  seat  is  Britton. 
LOANS—  When  Due. 

Rkkimmno  Bonds — 

6s,  J&J.  $9,000 July  1,  1007 

5s,  J&J,  35,000 1920 

Bond,  debt  Apr.  1,  1904.    $54,000 

Floating  debt 550 

Total  debt  Apr.  1,  1904..       54,550 


Sinking  fund $12,220 

Total  valuation  1903.... 2,403,782 
Assessment  about  *3  actual  value. 
State  &  CO.  tax  (perM)1903.$10  00 

Population  in  1890  was 4,544 

Population  in  1900  was 5,942 


MEADE  COUNTY.— Max  Hoeux,  A  ad  tor. 

Count  v  scat  is  Sturgis.    Bonds  arc  tax  exempt. 
LOANS—  When  Due. 

Refunding  bonds— 

5s,  J&J,  $73,500  c.Julv  1,1907 
5s,  J&J,    24,500  c  ..  July  1,1920 

Subject  to  call  after  July  1,  1910 
5s,  J&J*,  71,700  c...  Julv  1,  1922 

Optional  after  July  1,  1912. 
Interest  on  5e  of  1922  is  payable 

at  Fourth  National  Bank,  N.  Y. 


Bondeddebt  Mar.  1,  '04.   $169,700 

Judgment  debt 30,774 

Floating  debt 55,613 

Total  debt  Mar  1,1904.     256,0-7 

8inkinv  funds 3,500 

Net  debt  Mar.  1,  1904..     252,587 

Tax  valuation  1904 2.152,805 

8tate  &  Co.  tax  (per  M.)  '03. $22-00 

Population  1900  was 4,907 

Population  1890  was 4,640 

These  bonds  were  issued  in  exchange  for  gen'l  fund  warrants. 


MINNEHAHA  CO.— C 

County  seat  Is  Sioux  Falls. 
LOANS—  When  Due. 

Court  House  Bonds— 
4*28,  A&O,  $40,000  o-.Apl.  1,1909 

Interest  pay  able  in  New  York. 
Bonded  debt  Jan.  1,  '04.. .$80,000 

Floating  debt 1,054 

Total  debt  Jan.  1, 1904  ...  81,054 
Sinking  fund 45,656 


A.  Gkinde,  Auditor. 


Net  debt  Jan.  1,1904...      $35,398 

Assessed  val.,  real 9,148,802 

Assessed  val,  personal  1,974,717 
Total  valuation  1903.-11,123,519 
Assessment  is  40%  actual  value. 
State  ACo.tax  (per  M.)  '03.. $10-50 

Population  1890  was 21,879 

Population  1900  was 23.926 


I  i\  I  J  i  -,      J.  IliHl   .*■  a  ......  .  •  tU|UL-V     |      L    U|MU(HitMl     AcJW      »   H^ -i.i,i'.U 

NTEREST  on  the  court-house  bonds  Is  payable  by  Messrs.  Farson, 
Lea«h  &  Co.,  New  York  City. 

AyrTrTr,'UT7,T  t        s geo.  a.  silsby,  Mayor. 

1V11  1  UtltLL. —  \  j.  G.  MARKHAM,  Auditor. 

Mitchell  Is  situated  in  Davison  County.    [$10,000  bonds  offered  for 
sale  May  21.] 

LOANS—  _  When  Due.  ]  Interest  payable  at  City  Treasury. 


Refunding  Bonds— 
414s,  F&A,  $19,500... Feb.  1,  1919 
Subject  to  call  Feb.  1, 1909 
Refunding  Water  Bonds— 

4128,  M&N,  $40,000 1920 

Due  $2,000  Apr.  1, 1905,  and  part 
yearly  thereafter. 


Total  debt  May  7,  1904. .    $59,500 
Water  debt  (included) ....      40.000 

Sinkingfund 1,415 

Total  valuation  1903 1,200,000 

Real  valuation 3,000,000 

Total  tax  (per  $1,000)  1902. $36-20 

Population  in  1890  was 2,217 

Population  in  1900,was 4,055 


PENNINGTON  CO.— H 

County  seat  is  Rapid  City. 
LOANS—  When  Due. 

Funding  Bonds— 
6s,  M&8,     $20,000. . .  .Mar.  1, 1907 

Refunding  Bonds— 

5s,  J&J,  $18,500 July  5,1909 

Bonded  debt  Feb.  1, 1904. $38, 500 

Floating  debt 131,332 

Total  debt  Feb.  1,  190 1....  169,832 


CROCKETT,Dep.A'd'r. 


Cash  In  county  fund.. i.      $9,096 

Ass'd  valuation,  real 1,678,052 

Ass'd  valuat'n,  personal.  1,340,902 
Tax  valuation  in  1903..  3,013,954 
Assessment  about  *«  actual  value. 
State  and  Co.  tax  (per  M)  '03. $81  -50 

Population  in  1890  was 6,540 

Population  in  1900  was 5,610 


INTEREST  is  payable  by  Kountze  Bros.,  New  York. 


RAPID  CITY.— A.  K.  Thomas,  Auditor. 

Rapid  City  is  situated  in  Pennington  County.    The  city  owns  prop- 
erty valued  at  $130,000;  City  Hall,  waterworks,  etc. 


LOANS—  When  Due, 

Refunding  Water  Bonds— 
5s,  M&8,  $51,000  o.Sept.  18, 1919 
Subject  to  call  Sept.  18,  1909 

Park  Bonds— 
7s,  J&J,  $40,000  o....Aug.  1, 1906 

Funding  Bonds— 
6s,  M&N,    5,000  c... May  1,1911 
Bonded  debt  Apr.  1,*04.. 

INTEREST  on  the  6 


Water  debt  (included) . . .    $51,000 

Floatingdebt 40,000 

Total  debt  Apr.  1, 1904..     136,000 
Total  valuation  1903 ....    795,59 1 

Sinkingfund 850 

Assessment  *a  actual  value. 
Total  tax  (per  $1,000)  \>3.. $45-50 

Population  1890  was 2,128 

$96,000  i  Population  1900  was 1,342 

per  cent  bonds  Is  payable  at  the  Hanover 


National  Bank,  New  York  City;  on  others  at  Rapid  City,  S.  D. 

Rapid  City  School  District— 0.  L.  Cooper,  Sec'y. 


LOANS—  When  Due. 

5s,  $8,000  

Bondeddebt  July  12, '03..  $8,000 

Floatingdebt 14,000 

Total  debt  July  12, 1903 . .   22,000 


Sinkingfund $800 

Tax  valuation  1903 767,503 

Assesm't  about  ^  actual  value. 
School  tax  (per  M.)  1903. ..$1500 


ROBERTS  CO.— H.  A.  Metcalf,  Auditor. 

Sisseton  is  the  county  seat. 
LOANS—  Amount. 

Court  H'sk.  Jail&  Asylum  Bds.— 

4s,  J&J,  $40,000  0 1922 

Subject  to  call  after  1907. 

Refunding  Funds— 

6b,  semi-an.,  $12,000  o 1908 

4s,  J&D,  $20,000  o 1922 

Bonded  debt  Jan.  1, 1901. .$72,000 
Floatingdebt 27,515 


Total  debt  Jan.  1, 1904..    $99,515 

8inktng  fund 2,312 

Net  debt  Jan.  1, 1904.  ..  97,203 
Assessed  valuation  1903.4,230,101 
Assessment  about  ^  actual  value. 
State  &  co.  tax  (per  M.)  '03. $12-00 

Population  in  1890  was 1,997 

Population  In  1900  was. ...12,216 


INTEREST  is  payable  in  Minneapolis,  Minn. 

SIOUX  FALLS.— E.  G.  Ledyard,  Auditor. 

Sioux  Falls  is  situated  in  Minnehaha  County.    [The  South  Dakota 
Water  Co.  sought  to  prevent  the  Issuance  of  the  $210,000  water  bonds 
Decisions  all  lnjavor  of  the  bonds.    See  V.  77,  p.  851.] 


LOANS—  When  Due. 

Railroad  Aid  Bonds— 
7s.  Mch. ,    60,000 Mar.  9, 1907 

Rbfundino  Bonds  — 

5s,  J&J,  $47,000 July  1,1923 

5s,  J&J,    12,000 July  1,  1923 

58jJ&J,    10,000 Jan.  1,  1924 

water  Bonds- 
SB,  J&J.  $210,000.  ...July  1,  1923 

Bridge  Bonds— 
6b,  July, 


Funding  Bonds— 

78,Aug.,$17,500 Aug.  1,1905 

5b,  J&J.178.500 Jan.  1,1910 

Bonded  debt  Mar.  1/04.  $531,000 

Floating  debt 70,099 

Total  debt  Mar.  1,1904..    601.099 

Tax  valuation  1903 3,463.613 

Assessment  about 


>4  actual  value. 
Tot.  tax  rate  (per$l,000)'03.$46-20 

I  Population  in  1900  was 10,266 

$8,000 July  1, 1906  '  Population  in  1890  was 10,177 

INTEREST  on  the  5  per  cent  funding  bonds  Is  payable  at  the  Sea- 
board National  Bank,  New  York,  and  on  all  other  bonds  at  the 
Chemical  National  Bank.  Now  York. 

WATERTOWN.-H 

This  city  18  in  Codington  County. 
LOANS—  When  Due. 

Hioii  School  Bonds— 
6b.  J&J,  $30,000 1908 

City  Hall  Bonds— 
6b,  J&J.  $15,000 1908 

Funding  Bonds— 
3s,  Dec.  1,  $43,600... 1904  to  1923 


.  D.  Rice,  City  Clerk. 

Bonded  debt  Apr.l,  1904.    $88,600 

Floating  debt 24,165 

Total  debt  Apr.  1. 1904..     112,765 

Total  valuation  1903 1,400,000 

Assessm't  abt.  60  p.  o.  aotual  valne 
Total  tax  rate  (per  M)  1903. $3930 
Population  in  1900  was 3,352 


INTEREST  on  funding  bonds  is  payable  in  Watertown;  on  other 
bonds  in  Boston,  Mass. 


V  A  "NT LT  Tr^XT        5  FRANK  W.  FANSLOW,  Mayor. 

Y  AJNFV  1  (JIN. —  ca.  D.  RUSSEL,  Clerk. 

This  city  is  the  county  seat  of  Yankton  County.  In  addition  to  debt 
below  the  city  guarantees  the  interest  on  $21,000  bonds  of  the  North 
Side  Water  Co.,  a  corporation  in  this  city 


LOANS—  When  Due. 

Refunding  Bonds- 
Is.  F&A,  $57,000  ...Nov.  1,1919 
Optional  after  ten  years. 
Park  Bonds— 

6s,  F&A,  $31,000 Nov.,  1913 

School  Bonds- 
is,  F&A,  $10,000 Nov..  1912 

58.  F&A,    10,000 Nov.,  1917 

5s,  F&A.     10,000 Nov.,  1917 

Optional  after  10  years. 


Bonded  debtMar.  1, 1903  $135,000 

sinkinar  fund 2,030 

Net  debt  Mar.  1, 1903....    133,970 
Assessed  valuation,  real.    863,010 
Assessed  \  aluation,  per- 
sonal     334,445 

Total  valuation  1902. . .  .1,197,455 
Assessment  about  *o  actual  value. 
Total  tax  (per  $1,000)  1902  $4250 

Population  in  1890  was 3,670 

Population  in  1900  was — ¥4,125 


YANKTON  CO.— 0.  L  Lawrence,  Auditor 

County  seat  is  Yankton. 

LOANS—  When  Due. 

Railroad  Bonds— 

4s, $200,000 1919 

$S 0,000  optional  after  1914 

4*28, ,  $67,100 1913 

Optional  after  1893 
Court  House  Bonds— 
5s,  M&N,  $30  000        Nov.  1   1913 
Optional  after  Nov.  1, 1908. 
INTEREST  is  payable  at  the  Chemical  National  Bank,  Ne 


B<>nd.  debt  Jan.  1, 1904.  .$297,100 

Sinkingfund 638 

Tax  valuation  1903 6,276,924 

Assessment  about  -5  actual  value. 
State  &  co.  tax  (perM.)  '03. $17-00 

Population  in  1890  was 10,444 

Population  in  1900  was 12,649 


York. 


ADDITIONAL    STATEMENTS. 

We  give  below  the  bonded  debt,  amount  borrowed  from  sohool  fund, 
warrants  outstanding,  and  cash  In  treasury,  on  July  1, 1903,  the  equal- 
ized valuation  for  the  year  1903,  and  the  population  in  1900  of  aU 
counties  In  South  Dakota  reporting  a  debt  of  $25,000  or  over  which 
are  not  included  among  the  foregoing:.  The  amount  "  borrowed  from 
the  sohool  fund,"  in  the  following  table,  represents  money  advanced  to 
the  different  county  auditors  who  in  turn  loan  it  on  real  estate  mort- 
gages, municipal  and  school  district  bonds,  etc.  The  various  counties 
remain  at  all  times  responsible  to  the  sohool  fund  for  the  amount  so 
received. 

Borrowed 
Bonded  from  school  Warrants  Cash  in  Equalised     Popu- 
Debt.  fund.     Outstand'g.  Treas'y.     Talu'n.      lalion. 

Counties.  $  $  $  $  $  1900. 

Aurora None.     44,964  157       5,275    2,580,781       4,011 

Beadle 37,000     46,552         1,628     29,054    5,572,009       8,081 

Bonhomme...   11,600     13,440       31,913     18,919    6,082,676     10,379 
Brookings....     None.     25,044         1,048       4,920    7,288,224     12,561 

Brown 65,000  115,999  2,439     34,059    8,879,709     15,286 

Brule None.     59,306       16,098     15,305    2,495,156       5,401 

Butte *82,000     36,590       38,023     17,486    3,043,793        2,907 

Campbell 28,500     92,615        20,229       4,64*    1,514,747       4,527 

Charles  Mix..     None.     59,525  521       6,142    3,074,845       8.498 

Clark None.     51,195  397       8,195    3,952,440       6,942 

Clay None.     37,980         9,225       7,556    4,969,574       9,316 

Codington....  35,000     40,540  903     31,212    5,103,710       8,770 

Day 65,000     96,546  437     67,774    5,077,419     12,254 

Deuel 6,500     29,125  360     11,482    4,340,270       6,656 

Douglas 15,000     40,982  392        2,477    2,726,177       5,012 

Edmunds 7,000     21,847  150        6,120    2,383,325       4,916 

FallRiver....   40,000     48,006      141,252     13,520    1,673,292       3,541 

Faulk 16,000     43,072  500        6,162    2,502,324       3,547 

Gregory None.     51,800       14.140       2,457       716,416       2,211 

Hamlin None.     32,465  4,268       9,764    3,804,851       5,945 

Hand None.     32,260  262     11,722    4,090,940       4,525 

Hanson 30,000     26,675  204        2,642    3,014,409       4,947 

Hughes 167.000     35,469       27,350     13.914    2,488,693       3,684 

Hutchinson..     None.     41,947  496     27,141    7,728,153     11,897 

Hyde 13,500     31,825  52        6,993    1,740,932        1,492 

Jerauld None.     43,601  890       4,128    1,929,447       2,798 

Kingsbury....     None.     67,279  16       9,794    6,249,102       9,866 

Lake 25,000       6,990  741       4,706    4,934,992       9,137 

Lincoln None.     26,850         None.     15,167    6,865,667     12,161 

Lyman None.     17,002       55,898       4,014    1,549,187       2,632 

McCook 20.000     44,390  119     15,000    4,579,149        8,689 

Miner None.     39,935  171       4,217    2,719,220       5,864 

Moody None.     35,148  285       3,960    4,720,434       8.326 

Potter None.  114,956  741       2,325    1,702,140       2,988 

Sanborn None.     80,693       15,936       2,229    3,154,577       4,464 

Spink None.  158.694  291     23.470    6,994,018       9,487 

Stanley 63,500       None.       41,368       6,428    1,674,278       1,341 

Union None.     44,151  485       6,964    5,183,966     11,153 

Walworth....   10.000     45,256         4,702       8,943    1,650,810       3,839 

*  Bonded  debt  on  Feb.  1, 1904. 

The  following  cities,  sohool  districts,  etc.,  not  Inoluded  in  the] fore- 
going detailed  statements  have  reported  an  Indebtedness  exceeding 
$25,000. 

Tax  rate  Popu- 

Bonded   Float' g   Assessed     per       I  at  ion 

Cities,  Towns.  Etc.—  Debt        Debt.    Valuat'n  $1,000    1900. 

Chamberlain  (C).  Brule  Co,.. $45,000  None.     $175,162  $82-00       874 

Deadwood  Sohool  District 45,350  2,500,000    30*00    

De  Smet,  Kingsbury  Co 26,000  248,092    749 


State  of  Nebraska. 

ITS 

DEBT,  RESOURCES,  Etc 

Organized  as  a  Territory  (Act  May  30,  1854)     -     May  30,  1854 
Admitted  as  a  State  (Act  April  19,  1864)        -        March  1,  1867 
Total  area  of  State  (square  miles)        ....        77,510 

State  Capital,        .......  Lincoln 

Governor  (term  exp.  Th.  aft.  1st  Tu.  Jan.'Oo)  -  John  H.  Mickey 
Sec.  of  State  (till  Thur.  after  1st  Tues.  Jan.  05')  Geo.  W.  Marsh 
Treasurer  (till  Thurs.  aft.  1st  Tues.  Jan. '05)  -  Peter  Mortensen 
Auditor  (term  expires  January  1905)  -  -  -  Chas.  Weston 
Legislature  meets  biennially  in  odd  years  on  the  1st  Tuesday 
of  January,  and  sessions  "  shall  not  be  less  than  sixty  days," 
but  are  not  otherwise  limited.  Members  of  the  Legislature 
"shall  not  receive  pay  for  more  than  60  days  at  any  one 
sitting,  nor  more  than  100  days  during  their  term." 


May,  1904.] 
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HISTORY  OF  DEBT.— For  history  of  the  State  debt  see  State  and 
City  Supplement  of  April,  1894,  page  122. 

This  State  has  no  bonded  Indebtedness  at  present.  The  bonded 
debt,  which  on  Deo.  1, 1892,  amounted  to  $549,267,  was  gradually  re- 
duced until  June  3, 1900,  when  the  last  remaining  $35,000  was  paid 
off.  On  Deo.  1,  1903,  the  general  fund  warranto  outstanding  amounted 
to  $2,263,117.  The  cash  on  hand  Jan.  1, 1904,  amounted  to  $225,445. 

PERMANENT  SCHOOL  FUND.— The  Investments  of  the  sohool 
funds  on  Deo.  1,  1903,  amounted  to  $5.895,459  26,  held  as  follows: 
Permanent  school  fund,  $5,430,094  90;  University  fund,  $111,076  29; 
Agricultural  College  endowment  fund,  $290,801  24,  and  the  Normal 
College  endowment  fund,  $63,486  83. 

ASSESSED  VALUATION.— The  total  assessed  valuation  (about  20 
per  cent  of  true  value)  and  tax  rate  per  $1,000  have  been 


Total  Assessed  Tax  rate 
Years.           Valuation,    per  $1,000 

1903 $188,000,000 

1902 180,091,192  750 

1901 174,439,095  722 

1900 171,747,593  7-25 

1899 169,105.905  750 

1898 167,810,764  6-71  ^ 

1897 165,193,736  6953 

1896 167,078,270  7-11 

1895 171,468,207 

1894 183,717,498  684 

6-49 


Total  Assessed  Tax  rate 
Team.           Valuation,    per  $1,000 

1892 $186,432,376  $7-00 

1890 184,770,304  6  24 

1«89 182,763,538  6  50 

1888 176,012,820  7  50 

1887 160,506,266  8  12ifl 

1886 143,932,570  7  62i« 

1884 123,615,886  7  69*9 

1883 110,543,644  7  40 

1882 98.537,475 

1880 90,499,618 

1870 53,709,828 


1893 194,733.124 

DEBT  LIMITATION.— Nebraska  has  carefully  provided  In  its  Con- 
stitution ajr;iinst  creating  State  indebtedness,  but  has  left  city  and  other 
municipal  indebtedness  chiefly  in  the  care  of  the  Legislature. 

STATE  indebtedness  is  restricted  to  $100,000  to  meet  casual  defi- 
cits in  revenues,  except  in  case  of  Invasions,  &c,  while  the  loaning  by 
the  State  of  its  credit  is  prohibited.  The  sections  of  the  Constitution 
which  have  reference  to  these  matters  will  be  found  In  the  State  and 
City  Supplement  of  April,  1895,  pages  124  and  125. 

POPULATION  OF  STATE- 

1900 1,066,300 

1890 1,058,910 

1880 452.402 


1870 122,993 

1860 28,841 


Cities,  Counties  and   Towns 

IN  THE 

STATE  OF  NEBRASKA. 


Messrs.  Kountze  Brothers  of  New  York  City  are  fiscal  agents  for  the 
State  of  Nebraska  and  pay  interest  on  all  city,  town,  oounty  and 
school  district  bonds. 

BEATRICE.— T.  H.  Burke,  City  Clerk. 

Beatrice  Is  the  county  seat  of  Gage  County. 


When  Due. 


LOANS- 
Sewek  Bonds— 

6s,  Jan.2,  $6,000 Jan.  2, 1911 

Subject  to  call  at  any  time. 
Funding  Bonds— 
6s,  Sept.  7,  $1,300  ...  8ept.7, 1905 
Subject  to  call  at  any  time. 
Paving  Bonds— 

6s,  J&D,  $10,000 June  1, 1909 

Subject  to  call  at  any  time. 

6s,  F&A,  $5,000 Aug.  1,  1910 

Subject  to  call  at  any  time. 
Refunding  Bonds— 
3s,  M&S,  $49, 388. ..March  1,1912 
Optional  after  Mar.  1, 1907. 

3s.  May,  $10,000 May  1,  1922 

Subject  to  call  after  May  1, 1907. 

3s,  Oct.,   $57.581 Oct.   1,1920 

Subject  to  oall  Oot.  1, 1905 

3s,  Oot.  15,  $19,000. .Oct.  15. 1920 

Subject  to  call  Oct.  15, 1905. 

3s,  Oct.,     $3,447 Oct.   1.  1921 

Subject  to  call  Oot.  1, 1906. 

3s.  Apr.,    4.750 Apr.  1.  1913 

4s,  M&S,    3.000 Sept.  1,1911 

INTEREST  is  payable  by  Kountze  Bros 


Refunding  Bonds  (Con.)— 

4s,M&N,  »4,000 Nov.  1,  1911 

48.M&N,  22,000 Nov.11,1911 

4s,  M&N,  50,000 Nov.  1,  1914 

48,  M&S,  40,000 Mar.  9,  1916 

4s,  M&N,  13,000 Nov.ll,  1916 

48,  J&D,  12,000 June  1, 1918 

4e,  M&S,  27,500 Sept.  1,  1918 

4s,  M&S,  10.000 Mar.  9,  1923 

4s,  M&N,  $6,600  ....  May  1,1918 
Optional  after  May  1, 1908. 

Water  Works  Bonds— 

6s,  Mar.9,  $1,000 Mar.  9, 1906 

Subject  to  oall  at  any  time. 
Bonded  debt  Jan.  1, 1904.$355,566 

Judgments 14,502 

Total  debt  Jan.  1, 1904..   370,068 

Water  debt  inoluded 125,000 

Sinking  fund 10,000 

Net  debt  Jan.  1, 1904  ...  360,068 
Assessed  valuation  1903.  901,339 
Tax  rate  (per  M.),1903  ...$100-00 

Population  in  1890  was 13,840 

Population  in  1900  was 7,875 


New  York  City. 

Beatrice  School  Dist. — Dr.  R.  S.  Albright,  Sec. 

6s,  M&S,  $12,000 Sep.  1,1904 

($1,000  due  yearly)  to  8ep.  1, 1915 
Bonded  debt  July  1, 1903.  $54,500 

Floating  debt 23,942 

Total  debt  July  1 ,  1903. . .    78,442 
School  tax  rate  1903 .$2700 


6s,  J&D,  $14,000 Dec.  1, 1904 

($1,000  due  yearly)  to  Deo.  1, 1917 
6s, $4,000 Oct.  1.   1904 

($500  due  yearly)...    to  1911 
6s, $16,000....  Aug.  1,1904 

($1,000  duey'rly)  to  Aug.  1, 1919 


DT     aid         5  L.  A.  WILLIAMS,  Mayor. 
*5J_.AlJre. —  }jOHN  KELLY,  City  Clerk. 
County  seat  of  Washington  County, 


LOANS- 
Refunding  Bonds— 


a»  tat!  5  $5,000  r.  June  1, '< 

4s,  j*jj,  ^  20  000  r  June  lf  .n.'20 


When  due. 


'06-'10 


Total  valuation  1903 $267,976 

Assessment  15  actual  value. 
Total  tax  per  ($1,000)  1903.87-25 

Population  1880  was 1,317 

Population  1890  was 2,069 

Population  1900  was 2,970 


Bonded  debt  Mar.  1, 1904. $25,000 
Floating  debt 2,000 

I  NT E REST  is  payable  In  New  York  by  Kountze  Brothers. 

TAX  FREE.— Bonds  of  this  city  are  exempt  from  taxation. 

Blair  School  District. — J.  S.  Oook,  Sec'y. 

LOANS—  When  Due.  I  Sinking  fund $400 

4b,  J&J.  $27,000 July  1, 1919  |  Tax  valuation  1903 465,000 

Subject  to  call  after  1909.  I  Assessment  about  ^  actual  value. 

Bonded  debt  July  1, 1903.$31,000  |  8chool  tax  (perM)  1903..  ..$3500 
Floating  debt 1,000  1 

I  NT E REST  is  payable  In  New  York. 


BUFFALO  COUNT Y.—C.  F.BoDiNSON,Treaa. 


County  seat  is  Kearney. 

LOANS—  When  Due. 

Refunding  Bohds— 

3-608,  J&J,  $54,000  ..July  1, 1919 

Subject  to  call  after  July  1,  1909. 

3^8,  J&J,  $45,000.... Jan.  1, 1920 

(Optional  after  Jan.  1,  1905.) 


Bond,  debt  M»yl,  1904.    $99,000 

Tax  valuation  1903 2,81*, 176 

Assessment  about  1q  aotual  value. 
State  &  Co.  tax  (perM)1903.$2250 
Population  in  1890  was  ....22,160 
Population  in  1900  was 20,254 


INTEREST  is  payable  at  Kearney,  Neb. 


BURT  COUNTY.— Emmett  I.  Ellis,  Treas 

County  seat  Is  Tekamah. 

LOANS—  When  Due. 

Refunding  Bonds— 
3^8,  J&J,  $80,000. . .  .July  1, 1921 

Subject  to  call  July  1, 1911. 
Bonded  debt  Jan.  1, 1904.  $80,000 


Total  valuation  1903... $3,143, 668 
Assessment  is  U  actual  value. 
State  &  Co.tax  (per  M)  1903. $22-32 

Population  1890  was 11,069 

Population  1900  was 13,040 


BUTLER  CO.— Anton  Ptacek,  County  Treas. 

County  seat  is  David  City. 
LOANS—  When  Due 


Net  debt  July  1,  1903 $91,584 

Total  valuation  1903. . . .2,367.683 

Assessment  abt.  i]  o  actual  value. 

State  &  co.  tax  (per  M)  1903.$29-70 

Population  1890  was 15,454 

Papulation  1900  was 15,703 


Court  House  Bonds— 
5  - .  J&J,  $25,000. . . .     July  1, 1909 

Refunding  Bonds— 

5s,  J&J,  $89,000 Jan.'l,  1912 

Bonded  debt  July  1, 1903.$114,000 
Sinking  fund 22,416 

TAX  FREE.— AH  bonds  of  this  oounty  are  exempt  from  taxation. 

COLUMBUS.— Wm.  Becker,  Clerk. 

Columbus  is  in  Platte  County. 
LOANS—  When  Due. 

Bkidoe  Bonds — 

6s,  May  1,  $8,000 May  1, 1909 

6s,  Deo.  1,  30,000 Deo.  1,1917 

Refunding  Watbr  Bonds— 
4ifl8,  M&S,  $37,500. .  .Mch.  1,  1919 

Subject  to  call  after  Moh.  1, 1909 
Bonded  debt  Apr.  1, 1904.  .$75,500 


Sinking  fund $1,000 

Assessed  valuation  1903. .395.895 

Judgment  debt  (addit'l) ...        512 

Assessment  abt.  iio  actual  value. 

Total  tax  (per  $1,000) '03.  $68-12 

Population  1890  was 3,134 

Population  in  1900  was.. . .     3,522 


CUMING  CO.— Fred.  Meyer,  Treasurer. 

West  Point  is  the  county  seat. 

LOANS—  When  Due. 

Refunding  Bonds— 

4s,  A&O,  $45,000 Apr.  1, 1916 

Optional  $5,000  yearly 

after  Apr.  1, 1902 
West  Pt.  Precinct  Bonds,  (ref.) 

6s,  J&J,  $30,000 July  1,  1915 

Subject  to  call  after  July  1, 1905 


Bond,  debt  Apr  1, 1904.  $45,000 
Preoinct  bonds  (add'l) . .  30,000 
Total  valuation  1903.  ...2,572.599 
Assessment  about  15  actual  value. 
State  &  co.tax  (per  M)1903.$24-00 

Population  1900  was 14,584 

Population  1890  was 12,265 


DAKOTA  CO.— Geo.  C.  Bille,  County  Clerk. 

County  seat  is  Dakota. 

LOANS—  When  Due 

Refunding  Bonds— 

4»«8 $125,000..  Aug,  7.1914 

Bonded  debt  Feb.20,1903.$125,000 

Floating  debt 5,000 

Total  debt  Feb.  20, 1903..  130,000 

INTEREST  is  payable  at  Farmers'  Loan  &  Trust  Co.,  New  York,  and 
at  State  Treasurer's  office,  Lincoln,  Neb. 


Tax  valuation  1903 $1,718,603 

Assessment  about  H  actual  value. 
State  &  Co.  tax  (p.  M.)  1902.$21-25 

Population  in  1890  was 5,386 

Population  in  1900  was 6,286 


DODGE  COUNTY.— Geo.  A.  Murrell,  Clerk. 

County  seat  is  Fremont. 

LOANS—  When  Due. 

Refunding  Court  House— 

4s,  M&S,  $26,000 Sept  1,  1919 

Subject  to  caU  Sept.  1, 1909. 
Refunding — 
4*28,  J&D,  $20,000.. Deo.  15, 1910 
3**e,  M&S,    70,000  .  .Sept.  1, 1920 
(Subleot  to  oall  Sept.  1, 1910.)       | 

INTEREST  is  payable  by  Kountze  Bros.,  New  York  City. 


Bond,  debt  Aug.l,  1903...$116,000 
Total  valuation  1903.... 3,219,519 
Asa'ment  real  i$  pers'al  H  act.  val. 
State  &  Co.  tax  (per  M)'03 . .  .$35-50 

Population  1890  was 19,260 

Population  1900was 22,298 


DOUGLAS  CO.— Robert  0.  Fink,  Treasurer. 


The  county  seat  is  Omaha. 
LOANS-  when 

Exposition  Bonds— 
4*28,  J&J,  $100,000  o.Jan.  1, 

Funding  Bonds— 
4*28,  J&J,  $180,000  c.Jan.  1, 

Road  Improvements— 
4*28,  J&J,  $150,000  o.July  1, 

Refunding  Bonds— 
5s,  J&J,  $125,000  o. .  .July  1, 
3^8  J&J,  119,000  ©...July  1, 

Subject  to  caU  after  July  1, 
3%s,  J&J,  $268,000  o.July  1, 


Due. 

1918 

1918 

1912 

1911 
1923 
1905 
1922 


Interest  payable  in  New  York  City. 
Bond,  debt  Apr.  1,  '04.    $975,000 

Tax  valuation,  real 18,163,278 

Tax  valuation,  personal  5,972,840 
Tax  val.  RR.  &  banks  .  1,466,875 
Total  valuation  1903.-25,602,793 
Assessment  about  i«  actual  value. 
State  &  co.tax  (per  M.) '03. .$22-80 

Population  1890  was 158,008 

Population  1900  was 140,590 


•C  A  T    T   C    PTTV         5H.  C.  BARTON.  Mayor-eleot. 
"  AJ_il_.0   Ol  1    I  . —  \  o.  W.  BROWN,  City  Clerk. 

County  seat  of  Rlohardson  County. 
LOANS—  When  Due.  j  Bond,  debt  Apr.  1,  1904.  $34,000 

Electric  Light—  Tax  valuation  1903 379,692 

5e,  Jan.,  $4,000 July  1, 1910    Assessment  about  15  actual  value. 

Subject  to  oall  at  any  time.        |  Tax  rate  (per  $1,000)  1903. $6000 

Refunding  Water  Bonds—         l  Population  1890  was 2,102 

4s,  M&N,  $30,000 May  1, 1921  |  Population  1900  was 3,022 

Subject  to  caU,  $5,000.  eaoh  1906, 1 
1909, 1912, 1915,  1918  and  1921.  | 

w  INTEREST  ts  payable  at  Kountze  Bros.,  New  York. 

Falls  City  School  District — H.  P.  Custer,  Sec. 

5s,  J&J,  $19,500 July  1, 1907  |  Total  debt  Apr.  1, 1904... $19,500 

Subject  to  call. 


PTT3  -pnvrO-MT"         5  GE0-  F-  WOLZ,  Mayor. 
r  JrtXl.jyH^iN  1  . —  $f.  HOLLENBECK,  Treasurer. 
This  is  the  county  seat  of  Dodge  County. 


Total  tax  rate  (per  M.)1903. $92-50 

Population  in  1890  was 6,747 

Population  in  1900  was 7,241 

Fremont  Precinct — 
Refunding  Bonds— 

4s, ,  $44,000.... Sept.  1, 1919 

Subject  to  call  Sept.  1, 1909. 


INTEREST  is  payable  by  Kountze  Bros..  New  York  City. 


LOANS—  When  Due. 

Refunding  Bonds— 
4ifl,Mar.l.  $209,000.. Moh.  1, 1919 

Subjeot  to  call  after  Mch  1, 1904 
Bond,  debt  May  1,1904.. $209,000 
Water  debt  (included)  . . .  80,000 
Assessed  valuation.1903.  814,720 

The  Precinct  bonds  in  the  above  table  are  not  inoluded  in  the  oity's 
total  debt,  as  they  are  not  payable  from  the  city  tax  proper. 

INTEREST  on  the  refuEdlng  bonds  is  payable  at  the  Nebraska 
Fiscal  Agency,  New  York. 

Fremont  School  Dist.  No  1. — 

Bonded  debt  May  1, 1904,.$15,000  |  Tax  valuation  1903 $814,720 


J.  CLEARY,  Mayor. 
W.  R.  KING,  Treasurer. 


GRAND    ISLAND.- 

County  seat  of  Hall  County. 
LOANS—  When  Due. 

Refunding  Bonds— 

5s,  J&J.  $135,000  0 1918 

Subject  to  oall  after  1903. 
Bond,  debt  Apr.  1,1904.. $135,000 

Sinking  fund 4,470 

Net  debt  Apr.  1, 1904. . . .   130,530 
Water  debt  (included) 70,000 

INTEREST  is  payable  by  Kountze  Bros.,  New  York  City. 

Grand  Island  Sch.  Dist. — H.  A.  Edwards,  Sec. 


Assessed  valuation,  real. $524,698 
Assessed  valuation,  per'l.  200,980 
Assessed  valuation  railr'd     40,320 

Total  valuation  1903 765,998 

Assessment  abt.  15%  actual  value. 

Tax  rate  (per  M)  1903 $70-50 

Population  in  1890  was 7,536 

Population  in  1900  was 7,554 


Refunding  Bonds — 

5s,  J&J,  $20,500 July  1, 1918 

(Subject  to  call  after  Julyl,  1903.) 


4s,  J&J,  $23,000 July  1,  1919 

Bonded  debt  Aug.  20,  '03.$43,500 
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HALL  COUNTY.— F.  E.  Blusser,  Co.  Treas. 


County  seat  is  Grand  Island. 

LOANS-  When  Due 

Court  House  Bonds— 

3*38 ,$94,000  1916-1921 

Optional  after  Jan.  1,  1904. 
Total  debt  May  1, 1904.... $94,000 


Interest  payable  In  Grand  Island. 
Tax  valuation  1903.... $2,672,979 
State  &  co.  tax  (per  M.)'03..$1400 
Population  in  1900  was — 17,206 


uactimpo         5C.  J.  MILES,  Mayor. 
tlAo  1  liNLjrO. —  \  a.  T.  BRATTON,  Clerk. 


Hastings  is  the  county  seat  of  Adams  County. 

Net  debt  Jan.  1,  1903.... $265,000 

Water  debt  (Included) 110,000 

Water  revenue  $11,000  yearly, 


LOANS—  When  Due. 

Electric-Light  Bonds— 

4s,  J&D,  $20,000 Deo.  1,1919 

Subject  to  call  1909. 
Railroad  ArD — 

5s,  M&N,  $20,000 May  1, 1908 

Refunding  Bonds— 
4*28,  J&J,  $225,000... .Jan.  1,1919 
Subjeot  to  call  Jan.  1, 1909. 
Paving  Bonds— 
5s,  M&N,  $5,000 


Assessed  valuation,  real.  478,391 
Ass'd  valuation,  personal  169,575 
Assessed  valuat'n,  rail'rd     62,869 

Total  valuation  1902 710,835 

Real  estate  assessed  *«  value. 
Personal  estate  assessed  *i2  value. 

City  tax  (per  M)  1902.  $60-00 

Populationin  1890  was 13,584 

Population  in  1900  was 7,188 


Bond,  debt  Jan.  1, 1903.. $275,000 

Sinkingfund 10.000 

INTEREST  payable  on  all  bonds  in  New  York  City  at  Nebraska' 8 
fiscal  agency— Kountze  Brothers. 


HOWARD  COUNTY.— 0.  E.  Taylor,  Treas. 


County  seat  is  Saint  Paul. 

LOANS—  When  Due. 

Bridge  Bonds— 

6s,  J&J,     $3,000 Jan.  1, 1905 

Railroad  Bonds— 

6s,  J&J   $20.000 Jan.  1, 1906 

Refunding  Bonds— 
3*28,  J&J,  $56,000.... Jan.  1, 1921 
Subjeot  to  call  $5,000  yearly 
after  1906 


Floating  debt  $5,000 

Total  debt  Jan.  1, 1904..       84,000 

Sinkingfund 19,000 

Net  debt  Jan.  1,  1904...  65,000 
Total  valuation  1903.... 1,488,557 
Assessment  about  I5  actual  value. 
State  &co.tax  (per  M.)  1903  $30-50 

Population  1890  was 9,430 

Populationin  1900  was 10,343 


Bonded  debt  Jan.  1.  '04 . .    $79,000  I 
INTEREST  is  payable  at  the  ottloe  of  the  County  Treasurer 


KEARNEY. 

This  city  is  in  Buffalo  County. 

LOANS—  When  due. 

Canal  and  Water— 

5s,  M&N  $59,000 Mayl,  1914 

Refunding  Bonds— 

5s,  J&J,  $30,000 July  1,  1922 

(Optional  after  July  1, 1907.) 
City  Hall— 
5s,  Sept.,  $23,000.... Sept.  1,  1908 
(Now  su  <ject  to  call). 
Sewer  Bonds— 

6s,  Jan.,  $57.000 Jan.  1,  1910 

Optional  after  Jan.,  1895 
Bonded  debt  May  1,'04.    $169,000 


WILLIAM  H.  ROE,  Mayor. 
H.  A.  WEBBER  T.  Treasurer. 


Floating  debt 

Total  debt  |May  1,  1904 

Sinkingfund 

Net  debt  May  1,1904.. 

Tax  valuation,  real 

Tax  valuation,  personal 
Tax  valuation  RR 
Total  valuation,  1903.. 

Assessment  is  17  actual 

Total  tax  (per  $1,000)  '03 

Population  in  1890  was. . 

I  Population  in  1900  was  . 


$7,700 

172,700 

8,000 

164.700 

437,494 

110,156 

82,469 

630,119 

value. 

.  $94-00 

....8,074 

....5,634 


INTEREST  is  payable  at  the  City  Treasurer's  office. 

Kearney  School  District — F  M.  Hal'owell,  Sec 


LOANS—  When  Due. 

6s,  J&J,  $13. 000 July  1,  1905 

6s,  M&S,  14,000       1906 

(Subject  to  call.) 

6s,  A&O,   10,000 Oct.  1,  1908 

Subject  to  call  at  anv  time. 

5s,  F&A,  $60,000.... Feb.  12,  1912 

(Subject to  call.' 

INTEREST  on  the  school  bonds  is  payable  at 
County  Treasurer  or  by  Kountze  Bros.,  New  York. 


Bonded  debt  Apr.  1, 1904  $97,400 

Sinkingfund.. 6,000 

Net  debt  Apr.  1,   1904 91,400 

Total  valuation  1903 654,340 

Assess't  about  15  p.c.  actual  value. 
Sohool  tax  (per  $1,000)  '03.. $25'00 


the  office  of  the 


LANCASTER  CO.- 

The  county  seat  is  Lincoln. 

LOANS—  When  Due. 

Funding  Bonds— 
5s,  J&J.  $350,000 Mar.  1, 1914 

($35,000  opt.  y'ly  after  1904). 
Bond,  debt  Jan.  1, 1904... $450,000 
Sinkingfund 22,948 


Net  debt  Jan.  1,  1904.  ...$427,052 
Total  valuation  1903... .8,598,078 
Assessment  ig  of  actual  value. 
State  &co.tax  (per  M)  1903.$31'80 

Population  1890  was 76,395 

Populationin  1900  was 64,835 


INTEREST  is  payable  at  County  Treasury. 


LINCOLN.— Beman  C.  Fox,  Treasurer. 


Lincoln  is  the  capital  of  the  State  and  the  county  seat  of  Lancaster 
County.    [$65,000  light  bonds  offered  May  30.] 

LOANS—  When  Due 

Refunding  Bonds— 
5s,  M&N, $26,000    Nov 


.  1, 1907-16 
(Subject  to  call  after  Nov.l.  1907.) 
4s,  A&O,  J$'<!15,000.0ot.l,  1912-21 
(Optional  after  Oct.  1,  1912.) 

41*8  F&A«  \  $135,OOO.Aug.l,09-18 
4*a8,*<fcA    }         4,500.Aug.  1,1919 

(Optional  after  Aug.  1,  1908.) 
As  M*S  »  $  $360,000.. Mar.  1/10-18 
ts.M&S.t  }      42.000.. Mar.  1,  1919 

(Optional  after  Mar.  1,  1909.) 
4s.  F&A,  $100,000. Aug.l.'lO.to  '19 
(Optional  after  Aug.  1,  1910) 
48,  A&O,  $50,000    Oct.  1,  1910-19 

(Optional  after  Oct.  1,  1910.) 
4ifl8,  MAS,  $80,000  .Mar.  1,  '11-23 

(Optional  after  Mar.  1,  1!)1  I.) 


Special  Assessment  Bonds— 
6s  and  fts, ,  $233,282. Various 

Fr.  Elk.  &  Mo.  Val.  RR.— 
is.  J&J,  $50,000 July  1,  1906 

Refunding  Water  Bonds— 
4s,  F&A,  $26,600. .Aug.  1, 1910-19 
(Optional  after  Aug.  1, 1910.) 

Missouri  Pacific  RR.— 

5s,  J&J,  $50,000 July  1,1905 

5s,  J&J,    20,000 Jan.  1.  1906 

Bond,  debt,  Apr.  1,'04.. $1,159,100 
Water  debt  (included). .      203,000 

Floating  debt 41,732 

Hpeo  ass't  bonds(addit)       233,282 
Total  debt  Apr.  1,  1904.  1,434,114 

Sinkingfund      47,869 

Net  debt  Apr  1 ,  1904.. ..1,386,245 

Population  in  1900  was 40,169 

Population  In  1890  was. 


.55,154 

*  Of  this  Issue  $1 10,000  refunded  maturing  water  bonds. 

t  Of  this  is-ue  $20,000  refunded  muturlii^  water  bonds. 

{  Of  this  issue  $47,000  refunded  maturing  water  bonds. 

EXPLANATORY  OF  BONDS.— Many  of  the  bonds  are  subjeot  to 
call  before  maturity,  certain  of  these  being  indicated  in  the  table  above. 
All  are  exempt  from  taxation. 

PAR  VALUE.— Bonds  are  mostly  for  $1,000  each. 

INTEREST.— Interest  is  payable  In  Now  York  at  Kountze  Bros. 

ASSESSED  VALUATION-Uudor  Chapter  16,  Laws  of  1901,  all 
city  property  is  now  assessed  by  a  Tax  Commissioner  for  cily 
taxation  at  its  actual  value.  County  assessors  Ux  the  valuation  for 
State,  county  and  school  taxes.  The  city  valuation  for  1 903  was  $22  - 
380,834;  for  1902  il  was,  real,  $16,155,185:  personal.  $5,133,996; 
total,  $21,289,681.  The  city  tax  rate  (per  $1,000)  in  1903  was  $10-00. 
The  valuation  for  state,  county  and  school  purposes  for  1903  was  onlv 
$4,100,732  and  the  tax  rate  (per  #1.000)  wan:  State  tax.  $8  50;  county 
tax,  $23-30,  and  seliool  tax,  $25-00. 


Lincoln  School 

58.  J&D,  $50,000 Dec.  1,  1914 

Subjeot  to  call  after  Dec.  1,  1904 

5s,  M&N,  $25,000 May  1,  1917 

Subject  to  call  May  1, 1907. 

413B,  M&N,  $25,000... May  1, 1924 

Optional  after  May  1, 1909. 


District —  A.  J.  Morris  Sj«. 

4s,  M&N,  $60,000.      1911,  '16,  '21 
$20,000  due  each    date,  $40,000 

optional  191 1 . 
Bonded  debt  Apr  1, 1904. $135,000 
Floating  debt  Mar.  1, 1903  36,946 
School  tax  (per  $1,000)  1902.$20-00 


When  due. 


M17TaD  ACIT   A     PTTV         }  H.  H.  BARTLING.  Mayor. 

INJiir3.r(.AolVA  Oil    1  . —  ?I.  N.  PHIFER,  Treasurer. 
County  seat  of  Otoe  County.     For  Nebraska  City  precinot  bonds  see 

Otoe  County,  further  below. 

Past  due  bonds... $6,500 

Floating  debt 5,573 

Judgments 1,818 

Tax  valuation  1903 710,000 

Assessment  1 7  to  'm  actual  value. 
Total  tax  (per  $1,000)  '03.. $90-00 

Populationin  1890  was 11.491 

Population  in  1900  was 7,380 


LOANS - 

Paving  Bonds— 

6s,  ,$15,000 1910 

6s,     10,000 1912 

Refunding  Bonds— 

5s,  ,$237.000 1919 

$87,000  optional  after  1909. 

5s $44,000 1921 

Bonded  debt  Mar.  21,  'O4.$306.000 

I NTEREST  is  payable  in  New  York  at  Kountze  Brothers. 

Nebraska  City  School  Dist. — Geo.  W.  Hawk*-.  Sec. 

Refunding  Bonds—  I  Bonded  debt  J'ly  13,1902.$20,000 

48,  J&D,  $20,000 1905  to  1919  I 

($1,000  due  yearly  1905  to  1914  I 
and  $2,000  yearly  1915  to  1919.)  | 


NORFOLK.— S.  R.  McFarland,  City  Clerk. 


This  city  is  In  Madison  County. 
LOANS—  When  Due. 

Fire  Department— 
6s,  F&A,  7,500 Aug.  24,1911 

Funding  Bonds— 
6s,  F&A,  $7.500 Aug.  24,  1911 

Sewer  Bonds— 
6s,  J&J,  $8,000 Sept.  15, 1907 

Refund'g  Water  Bonds— 
4*28,  M&S,  $38,000.... Mar.  1, 1919 

Subject  to  call  after  1909. 
Int.  is  payable  at  New  York  City. 


Bonded  debt  Mar  l,1904.$61,O0O 

Floating  debt 744 

Total  debt  Mar  1,1904...   41,744 

Sinkingfund 3,510 

Net  debt  Mar.  1,1904.  ...   38,234 

Total  valuation  1903 328,082 

Assessment  about  '7  actual  value. 
City  tax  (per  $1,000)  1903. $30-00 

Populationin  1890  was 3,038 

Populationin  1900  was 3,883 


OMAHA. — August  H.  Hennings,  Treasurer. 

Omaha  is  situated  in  Douglas  County.  A  sinking  fund  has  been 
created  for  the  redemption  of  the  bonded  debt.  [$297,000  bonds  are 
offered  for  sale  on  June  1  and  2.    V.  78,  p.  1514] 


LOANS—  When  Due. 

'City  Hall  Bonds— 
5s,  M&S,    $25,000 ....  Mar.  1 ,  1908 


100,000. 
100,000.. 
175,000. 
100,000.. 


5s,  A&O, 
5s,  J&D, 
5s,  F&A. 
4!as,J&J, 

*Engine  House 
4^8,  J&J,  $50,000. 
4^)8,  M&S.    45,000. 

Paving  Bonds— 
5s,  J&J,    $100,000. 


..Oct.  1, 1909 
..June  1,1911 
..Feb.  1,1912 
..July  1,1910 

..July  1,1910 
Sept.  1,  1933 


July  1, 1904 

5s,  F&A,  50,000 ....  Aug.  1 ,  1905 

5s,  A&O,  50,000 ....  Oct.  1 ,  1906 

5s,  J&J,  50,000.... July  1,1906 

5s,M&8,  75,000. ...Sept.l,  1907 

5s,  M&N,  100,000  ..  May  1,1908 

5s,  A&O  75,000  . . .  Apr.  1 ,  1909 

5s,  M&N,  50,000  ...May  1, 1912 

5s,  F&A,  100,000  ..  Aug.1,1913 

5s,  A&O,  25,000. ..April  1,1918 

4138,  J&J  75,000    ..July!,  1910 
4*s8,  A&O,    25,000  ...Oct.  1,  1917 

4s,  J&J,  25,000... July  1,  1919  . 

4s,  J&J,  25,0u0...July  1,  1920  |  4s, 
4s,  M&N, 


LOANS- 

Fdnding  Bonds— 
5s,  J&D,  $100,000 
4s,  M&S,  *300,000. 
4^8,  F&A,  *200,000 

Renew 
5s,  A&O, 
41*8,  J&J, 
4s,  M&S, 
4s,    M&N, 
4s,    J&D, 
4s.      J&J, 


When  Due. 

.June  1,1905 
..Mar.  1,  1918 
1,1933 


-Aug. 


1, 1909 
1, 1934 


Sewer  Bonds— 


$100,000..  Apr 

•484,000..  Jan. 
100,000  Sept.  1,  1921 
100,000.. May  1,1933 
100,000..  June  1, 1933 
200,000    Jan.  2,1933 


J&J.       70,000. . July  1,  1904 

M&S,    100,000..  Sept.  1,1907 

M&N,  100,000.. Mayl,  1908 

A&O,   100,000..  Apr.  1,  1909 

M&N,     50,000. .  .May  1, 1912 

F&A.    100,000..  Aug.  1,  1913 

4138,  J&J,       50,000.  .July  1,  1910 

412s,  F&A,    100,000.. Aug.  1, 1906 

4s,     J&J,       25,000. .July  1,1919 

J&D      25,000... Deo.  1,1919 

M&N,    25,000... May  1,  1920 

F&A,     50,000...  Aug.  1,1920 

M&N,    74,000 . .  .May  1, 1921 

*Special  Assessment  Bonds - 

btreet  improvem't,  eto....  $960,100 


OS, 

5s, 
5s, 
5s, 
5s, 
5s, 


48, 
48, 


74,000...  May  1,  1921    4s, 

*Librart  Bonds— 
5s,  M&N,  $100,000.... May  1,  1912 

*Park  Bonds— 
5s,  J&D, $400,000.... June  1.1912 

INTEREST  is  payable  in  New  York  by  Kountze  Bros. 

TOTAL  DEBT,  ETC-- 

Apr.  1,  1904.   Jan.  1,  1903.  Jan.  1, 1901.  Jan.  1,1900. 
Total  bonded  debt  $4;5 47,000    $3,618,000       $3,470,000      $3,436,100 

In  addition  to  the  above  the  assessment  bonds  maturing  part  yearly 
(payable  by  special  assessment)  on  Apr.  1, 1904,  amounted  to  $960,100. 

*DEBT  LIMITATION— The  oity  debt  is  limited  by  law  to  $2,500,- 
000.  The  oity  hall  bonds,  fire  engine  bonds,  library  bonds,  park  bonds, 
$500,000  of  funding  bonds,  $684,000  of  renewal  bonds  and  special 
assessment  bonds  are  excluded  from  this  limitation.  The  margin  below 
the  debt  limit  therefore,  on  Apr.  1, 1904,  was  $232,000. 

ASSESSED  VALUATION.— The  assessed  valuation  (for  oity  pur- 
poses) and  tax  rate  have  been  as  follows : 

. Assessed  Yahialion. >   Tax  Rate 

Tears.  Real.  Personal.  Total.       2>er$l,000. 

1904 $71,319,335    $29,9*6,955    $101,256,290        $1400 

1903 71.896,385       33,879,500        105,775,885  8-75 

1902 28.889,350  8,726.815  37,616.165  30-00 

1901 29,244,215  7,129,971  36,374,186  34-00 

1900 29,066,985  6,625,222  35,692,207  28"00 

1899 28,788,815  6,118,584  34,907,399  25-00 

1898 27,423,970  5,625,533  33,049,503  24-00 

1897 14,440,142  2,975,806  17,415,948  54-00 

1892 16,740,898  3,690,861  20,431,759  41-00 

1890 16,303,131  3,697,045  20,000.176         41-50 

1889 16,642,831  4,083,848  20,726,679  48-00 

1887 12,798,119  3,716,625  16,514,744  23-25 

Note.— Under  Chapter  16,  Laws  of  1901,  assessments  In  cities  of 
over  40,000  are  required  to  be  made  at  "fair  cash  value."  This  ac- 
counts for  the  large  inoroase  in  1903  values. 

The  assessed  valuation  of  personal  property  for  1903  as  above  does 
not  include  personal  property  of  railroad  companies  to  the  amount  of 
$23,457,850;  this  amount  was  plaoed  on  the  books  of  the  Tax  Com- 
missioner, but  was  tied  up  by  injunctions  before  final  aotlon  had  been 
been  taken  by  the  City  Counoil.  TUe  sum  of  $3,781,480  was  assessed 
and  is  included  in  personal  property  as  given  above,  but  The  oity  is 
enjoined  from  collecting  taxes  on  the  same.  7To  decision  had  been 
rendered  in  rejiard  to  the  matter  up  to  the  time  of  our  going  to  press. 

POPULATION.-In  1900  (Census)  was  102,555;  In  1890  it  was  140, 
452    in  1880  it  was  30,518  ;  in  1870  it  was  16,083. 

Omaha  School  District —A.  H.  Hennings,  Treas. 

The  distriot  includes  all  of  the  oity  of  Omaha. 


LOANS.—  When  Due 

5s,  J&J,  $200,000 Jan.  1, 1908 

5s,  J&J,    385,000 Jan.  1,  1912 

4s,  J&J,    250,000 Jan.  1, 1919 

4s,  J&J,  40,000.  Jan.  1,  1921 
Int.pay.  atllsoal  agency,  N.Y.City. 
Bonded  debt  Apr.  1,'04..  $875,000 

A  sinking  fund  Is  provided  lor  payment  of  bonds  at  maturity 
Apr.  1,  1904,  the  District  ha't  a  warrant  debt  of  $111,784. 


Redemption  fund $211,613 

Net  debt  Apr.  1, 1904...  663,387 
Value  of  sohool  prop'ty..l,954,915 
Sohool  tax  (per  $1,000)  1904.$3-50 
For  assessed  valuation  and  pop- 
ular n  see  statem'nt  City  of  Omaha. 


On 


May,  1904.  j 


KANSAS-DEBT  OF  STATE. 


2167 


OTOE  COUNTY.— Chas.  H.  Busch,  Co.  Clerk. 

County  seat  is  Nebraska  City. 

Some  years  ago  the  precinct  of  Nebraska  City  was  formed,  and 
included  the  city  of  that  name  and  adjoining  lands.  Bonds  to  the 
amount  of  $40,000  were  issued  and  interejt  paid  for  some  years.  The 
County  Commissioners  then  declared  the  precinct  illegally  organized 
and  refused  to  levy  a  tax.  Litigation  resulted  and  the  Courts  have 
ordered  a  tax  sufficient  to  pay  debt  to  be  levied  on  territory  oovered 
by  the  precinot  in  1886,  the  year  the  bonds  were  sold.  See  V.72,  p.302. 
New  bonds  were  Issued  in  1901. 


LOANS—  When  Due. 

Refunding  Bonds— 
6s,  M&N,  $85,000 May  1,1906 

Subject  to  call  at  any  time. 

5s,  J&J,  $78,000 July  1, 1909 

4s,  J&J,  $77,000 July  1,  1914 

Subject  to  call  after  July  1, 1904 
4s,  MAS,  $100,000... Sept  1,1918 
4i«8,  M&S,    55,000. . .  .Sept.  1 ,  1918 
Subject  to  call  after  1913. 

Sinking  Fund  Bonds— 
4*28,  J&D,  $40.000..  .Deo.  1,  1915 


NEBRA8KA  ClTT  PRECINCT  B'S— 

4^8,  M&N,  $48,000.. May,1905-21 

(V.  72,  p  894,  for  maturity.) 
Bond,  debt  Jan.  1,1904  ..$484,000 

Sinking  fund 38,355 

Net  debt  Jan.  1.  1904.        445,645 
Neb.city  preo't  bds.(lnol.)     49,000 

Total  valuation  1903 5,274,550 

Assessment  is  '5  actual  value. 

St  &  Co.  tax  (per  M.)  1903..  $27-80 

Population  in  1890  was 25,403 

Population  in  1900  was 22,288 


Subject  to  call  after  Deo.  1, 1905 

INTEREST  is  payable  at  the  office  of  the  County  Treasurer. 

TAX  FREE— All  the  county's  bonds  are  exempt  from  taxation. 


PAWNEE  CITY.— C 

This  village  is  in  Pawnee  County. 

LOANS—  When  Due. 

Electric  Light  Bonds— 

78,  Aug.,  $4,000.0 1915 

Refunding  Water  Works— 
4s,  J&J,  $23,000. c  ..  July  1,1919 
($8,000  subject  to  call  alter  1904 

and  $15,000  after  1909) 
Bonded  debt  Apr.  1, 1904.. $27,000 
Sch.Ddebt(add.)Mar.l,03  10,000 


E.  Pierce,  City  Clerk. 

Total  valuation  1 902 $240,000 

Assessm't  about  15%  actual  value. 
Tax  rate  (per  $1,000)  1902.  $77  00 
Population  of  village  1890...  1,550 
Population  in  1900  was..  . .  1,969 

Pawnee  City  Precinct—  (add'n'l.) 

Railroad  loan— 
4393 $6,000  ....July  1,  1906 


PLATTE  COUNTY.— G.  W.  Phillips,  Clerk. 

County  seat  is  Columbus. 
LOANS—  When  Due.  I  Tax  valuation  1903 $2,752,249 

Refunding —  |  Assessm't  about  *io  actual  value. 

4»«s,  J&J,  $76,000....  July  1,1910    St.  &  Co.  tax  (per  M.)  1902. .$2450 

Subject  to  call  after  July  1,  1900    Population  1890  was 15,437 

Bonded  debt  Feb. 20, 1903,$76,000    Population  in  1900  was 17,747 

INTER  EST  payable  at  County  Treasury. 


PLATTSMOUTH.- 

This  city  is  the  county  seat  of  Cass  County. 


LOANS—  When  Due. 

Refunding  Bonds— 
5s,J&D.    $99,000 

Optional  $2,000  yearly  1904  to 
1918  and  $67,000  on  June  1, 1919. 

5s,  J&J.  $96,000 Jan  1,1921 

Bonded  debt  Mar.  1,  '03.  .$195,000 


Sinking  fund  assets 

Assessed  iraluat'n,  real.. 
Assessed  valuafn,  pers'l. 

Total  valuation  1902 

Tax  rate  (per  $1,000)  1900. 
Population  in  1890  was... 
Population  in  1900  was... 


$2,000 
375,000 
103,000 
478,000 
$103.00 
...8.392 
...4,964 


When  Due. 


SAUNDERS  CO.— Oscar  Hanson,  Treasurer. 

County  seat  is  Wahoo. 

Bonded  debt  Apr.  1,  '04.  $125,000 
Sinking  fund.     .  ..         10.000 

Total  valuation  1903 3,687,753 

Assessm't  about  1-10  actual  value. 
St.  &  co.  tax  (per  M.)  1903.. $2500 

Population  1890  was 21,577 

Population  1901  was 22.085 

the 


LOANS- 
Railroad  Bonds— 

4>fl8,  J&J,  $40,000 Jan.  1,  1907 

Subject  to  call  about  Jan.  1, 1902 
Court  House  Bonds— 
3»«s,  J&J,  $85,000       Jul.  1.  1915 
Optional  after  Jar.  1, 1905. 

INTEREST  on  the  railroad  bond*  is  payable  at  Lincoln  and 
oourtbouee  bonds  at  State  Treasurer's  office. 


on 


SHERMAN  CO.— Geo.  H.  Gibson,  Clerk. 


County  seat  is  Loup  City 

LOANS—  When  Due. 

Railroad  Bonds— 
6s,  Sept.,  $28,000... Sept.    1,1906 

Refunding  Bonds— 
5b,  M&S,  $20,000... Sept.  27, 1908 
4s,    J&J,    89,900... Sept.    1,1910 
Bond,  debt  Jan.  1, 1904.. $123,900 


Sinking  fund $3,537 

Net  debt  Jan.  1, 1904 lvO.363 

Total  valuation  1903 w78,934 

Assessment  about  1-5  actual  value. 
State  &  co.tax  (per  M.)1903.$32-50 

Population  1890  was 6,399 

Population  1900  was 6,550 


SOUTH  OMAHA.- { J^i l?^hg$£i. 

This  city  is  in  Douglas  County.  Under  Chapter  17,  Laws  of  1901, 
assessments  are  now  required  to  be  made  at  a  fair  cash  value— a  much 
higher  basis  than  formerly. 


I  ,OANS—  When  Due. 

Refunding  Bonds— 

5s,  J&J,    $70,000 1909 

5s.  J&D.  50,000.... June  1, 1911 
68,  Oot.,  22,300.... Oct.  1,  1904 
6s,  Nov.,      70,000.  .  Nov.  1,  1910 

Subject  to  call  Nov.  1, 1905. 
6s,  J&J,  $110,880....  Jan.  1,  1912 
5s,  M&N,     21.000...  Nov.  1,  1913 

5s, 4,000 

Funding  Bonds— 
58,  July  1,  $70,000.... July  1, 1923 
Optional  after  July  1,  1908. 
Street  Impt.  Bonds— 

5s,  M&N,  $59,000 May  1,1924 

Optional  after  May  1, 1909. 


General  Fund  Bonds— 
6s,  Oct.,    $35,000  ...  Oot.  1, 1908 

Intersection  Bonds  - 
6s,  A&O,  $12,000. ...Oct.   1,1908 
5s.  J&D,        5,000. ..  June  1,  1921 

Sewer  Refunding  Bonds — 
5s,  J&D.,  $62,000 June  1,1915 

Viaduct  Bonds— (Ref). 
5s,  J&D,  $78,000.  .  .June  1,  1915 
Street  assessment  bonds.  $56,000 
Bond,  debt  Apr.  1, 1904.  610,000 
Street  imp.  debt  (addit'l).  45,000 
Assess'dvalnat'n  1903.17.663,165 
City  tax  (per  $1,000)  1903..  $9-50 

Population  1900 26,001 

Population  1890 8*062 


INTEREST  is  payable  by  Kountze  Bros..  New  York. 


SUPERIOR.— M  L  Pierce,  Mayor. 

This  city  is  in  Nuckolls  County. 

Railroad  Aid— 
7b,  J&J,      $2,000  o    July   1,  1907 
6s,  Sept.,       5,400  c.Sept.  1, 1908 

Water  Works — 
5s,  M&N,  $25,000  c.  ..Nov.  1,  1908 

Subject  to  oall  at  any  time. 
Bond,  debt  Apr.  1, 1904..    $32,400 
Tax  valuation,  real 118,750 

INTEREST  is  payable  at  Kountze  Bros.,  New  York. 

Superior  School  District. — M  L  Pierce,  Secv 

LOANS—  When  Due  I  Tax  valuation  1903  $239,176 

68.F&A,    $9,000  ..  .Aug.  1,  1909    School  tax  (perM)  1903     ..$30  00 
Bond,  debt  Apr.  1, 1904 $9,000  I 


Tax  valuation,  personal.    $37,635 
Tax  valuation,  railroad.       50.34<» 

Total  valuation  1903 206,734 

Assessment  about  15  actual  value. 
Tax  rate  (per  $1,000)  1903.  $107-50 

Population  1890  was 1,614 

Population  in  1900  was 1,577 


TPPTTMCCU  5L  8  CHITTENDEN".  Mayor. 

1  HU  U  IVl^iin. —  \  a  M#  WILSON,  Clerk. 

This  oity  is  the  county  seat  of  Johnson  Co.    All  bonds  are  tax  exempt. 

Bonded  debt  Aug.  14, '03.. $38, 500 


kOANS—  When  Due. 

efunding  Waterworks— 
4148,  May  1,  $21,000.. May  1,  1919 
Subject  to  call  May  1, 1909. 
Miscellaneous  Bonds— 
6s,  Apr.,  $7,500. ..1915,  opt.  1905 
6s,  July.  9,400 1909,  opt.  1899 


Floating  debt     3,000 

Total  debt  Aug  14, 1903. . .   41 ,500 

Tax  valuation  1903 208,262 

Assessment  about  15  aotual  value. 
Total  tax  rate  (per  M.)  1903. 7650 

Population  in  1890  was 1,654 

Population  in  1900  was 2,005 


WASHINGTON  CO.— F  W.  Kenny  Jr,  Clerk. 

County  seat  is  Blair.    An  issue  of  $75,000  7  per  cent  Sioux  City  & 
Paoiflo  RR.  bonds,  in  litigation  for  some  time,  was  adjudged   valid 
by  the  Supreme  Court.    V.  69,  p.  661;  V.  71,  p.  1231,  and  V.  74,  p.  742 
The  $126,000  3  per  cent  refunding  bonds  mentioned  below  were  issue  » 
in  settlement  of  the  principal  and  interest  due  on  those  bonds.    V.  74 
p.  1158. 

Bonded  debt  Mar.  1,1903.$260,000 

Total  valuation  1903.... 2,619,459 

Assessment  abt.  1-6  actual  value. 

State  &co.tax(perM)  1902..$3200 

Population  1890  was 11,869 

Population  1900  was 13,086 


TFAen  due. 


LOANS- 
Court  House— 
6s,  J&J.  $35,000.. July  1, '07  & '09 

Refunding  Bonds— 
5s,  A&O,  $150,000.... Apr.  1,  1910 
3s,  May,     126,000... May  1, '06-22 
V.  74,  p.  1158,  for  maturity. 
INTEREST  is  payable  at  the  State  Fiscal  Agency,  New  York 


YORK.. — This  is  the  county  seat  of  York  County. 


When  Due. 


LOANS- 
Railroad  Aid — 

6s,  July,  $10,000  ...  July  1,  1907 

6s,  Oct.,  13,000 Oct.  1,  1907 

Bond,  debt  Jan.  1, 1903... $23,000 

Sinking  fund 5,000 

Net  debt  Jan.  1. 1903 18,000 

Soh.  D.  d'bt  (add.)  July,  '02.   14,345 
INTEREST  on  all  bonds  is  payable  in  New  York  City 
TAX  FREE.— AH  bonds  are  exempt  from  taxation. 


Tax  valuation,  real $337,000 

Tax  valuation,  personal . .  102,000 

Total  valuation,  1902 439,000 

Assessment  about  1-10  act.  value. 
Total  tax  (per  $1,000)  1902. $7800 

Population  1890  was 3,405 

Population  in  1900  was 5,132 


ADDITIONAL  STATEMENTS. 


In  the  table  below  we  present  statistics  regarding  certain  minor 
divisions  of  the  State  which  are  not  given  in  detail  among  the  fore- 
going statements. 

"    Floating    Assessed 
Debt,     valuation. 


Bonded 
debt. 

Adam  s  County $75,000 

Aurora  (C)Hamil'n  Co.. . .   27,000 

Boone  Country 25,000 

Cass  County 33,000 

Central  Cy,.  Merrick  Co...  27,500 

Cherry  County 31,000 

Colfax  County. . 52,000 

Columbus  Soh.  Dist 25.000 

Dawes  County.  30,000 

Dawson  County 103,000 

Fairmont  Pr., Fillmore  Co  30,000 

Qrattan  Pr.,  tfolt  Co 36,000 

Gn-eley  County  75,000 

Holdredge,  Phelps  Co 54,000 

Jefferson  Co 45,000 

Keith  County 53,000 

Lincoln  CouDty.     25,000 

North  Platte  Soh, Dist....   25,000 

Nuckolls  County 27,000 

Ogalalla  Pr.,  Keith  Co. . . .   35,000 

Perkins  County ...   27,000 

Seward  (C)  Seward  Co 44,000 

Thayer  Countv 36,000 

Valley  County       51,500 

Wayne  County 25,000 

Webster  County 30,000 

Wymore,  Gaee  (o 50,000 

York  School  Dist 41,000 

C,  City.     Pr.,  Precinct. 


None  $2,750,250 


$1,000 

None 

17,000 


None 


None 


5,000 


201,088 
1,910,719 
4,903,32  2 

178,000 
2,181,577 
2,305,621 

1,113/763 

1,902,560 
137,709 


Tax 

rate. 

$15-00 
46  00 
16  00 
17-00 
82-00 
14-50 
1700 


Popula'n 

1900 

1H.840 

1,921 

11,«89 

21,330 

1,571 

6,541 

11,211 


None 
j>one 

None 

None 

None 
3,000 
4,000 
None 


1,037,000 
234,486 

2,685,162 
828,453 

1.975,263 
450,000 

2,268,533 


316,529 
191,357 
2,745,095 
1,094,690 
2,111,174 
1,915,720 
1,000,000 
476.616 


1500 

6,215 

12,214 

66-00 

25-00 

5,69' i 

3,007 

2500 

15,196 

1,951 

24-50 

11,416 

2500 

15-00 

12,414 

15-00 

1,702 

67-75 

1,970 

18  00 

14,325 

7,339 

1600 

9,862 

16-50 

11,619 

60-00 

2,626 

•    State  of  Kansas, 


ITS 


DEBT,  RESOUKCES,  Etc 


Organized  as  a  Territory  (Act  May  30,  1854)     -       May  30,  1854 
Admitted  as  a  State  (Act  Jan.  29,  1861)        -  Jan.  29,  1861 

Total  area  of  State  (square  miles)     ....  82,089 

State  Capital Topeka 

Governor  (term  exp.  2d  Mon.  Jan.  1905)  -  -  W.  J.  Bailey 
Secretary  of  State  (term  ends  2d  Mon.  Jan.  1905),  J.  R.  Burrow- 
Treasurer  (term  ends  2d  Monday  Jan.  1905)  -  -  T.  T.  Kelly 
Legislature  meets  biennially  in  odd  years  ©n  the  2d  Tuesday 
in  January.  There  is  no  limit  to  length  of  sessions,  but  mem- 
bers can  receive  pay  for  only  50  days  services  in  the  aggregate. 

INCIDENTS  IN  STATE  ORGANIZATION,  ETC.-See  State  and 
City  Supplement  of  April,  1893,  page  124,  for  the  f aots  and  statements 
heretofore  given  under  this  head. 

HISTORY  OF  DEBT.— When  Kansas  was  admitted  into  the  Union 
as  a  State  (in  1861)  it  had  a  bonded  debt  of  $150,000.  The  Constitution 
of  1859  limited  the  debt-making  power  to  one  million  dollars  (with 
certain  restrictions  and  exceptions),  as  more  fully  described  below.  In 
1866  the  bonded  debt  was  $630,775,  of  which  the  State  owned  $28,650. 
In  1878  the  total  bonded  debt  was  $1,181,975,  of  which  the  State 
owned  $713,600.  The  bonded  debt  July  1, 1903,  was  $632,000,  all 
held  by  State  funds.  The  Permanent  School  Fund  on  July  1, 1903. 
aggregated  $7,279,467  70. 

LOANS—  < — Interest. — , Principal. ■« 

NAME  AND  PURPOSE.  P.  Ot.  Payable.     When  Due.       Outstand'g. 

Funding,  1888 4  Dec.      Deo.   1,1908       c  $18,000 

Do       1889 4       J&J    July  1,1909        o    85.000 

Refunding,  1902 4       J&J    July  1, 1911       ©150,000 

Do         1903. 4       J&J    July    1,1914       0  220,000 

Do         1904 4       J&J    Jan.  1,  1916        o  159,000 
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INTEREST  is  payable  at  the  Stat*  treasury. 

ASSESSED  VALUATION.—  The  State's  assessed  valuation,  as  fixed 
by  the  8tate  Board  of  Equalization  (about  33  per  cent  of  actual  value), 
and  tax  rate,  have  been  as  follows : 


Tears.  Valuation. 

1897 $325,370,432 

1895 329,939,031 

1893 356,621,818 

1890 348,459,943 

1885 248,846,811 

1880 160,570,761 

1876 133,832,316 


State  Tax. 
410 
$4-25 
3  80 
4-25 
415 
5  50 
550 


Total  Assessed    State  Tax 
Tears.  Valuation.       p.  $1,000 

1903 $388,724,480  6-40 

1902 363,163,630  5'50 

1901 363,156,045  5-50 

1900 328,729,008  5-50 

1899 327,165,530  550 

1898 325,889,747  4-10 

DEBT  LIMITATION,— Kansas  has  by  its  Constitution  given  the 
State  power  to  contract  publio  debts  for  the  purpose  of  defraying  extra- 
ordinary expenses  and  making  publio  improvements  in  an  amount  not 
to  exceed  $1,000,000.  This  limit,  however,  has  two  exceptions.  First, 
the  next  section  provides  that  it  may  be  exceeded  if  the  proposed  law 
for  creating  such  debt  shall  be  submitted  to  a  vote  of  the  electors,  and  If 
the  proposed  law  be  ratified  by  a  majority  of  the  votes  cast.  Second, 
the  section  following  provides  that  the  State  may  borrow  money  to 
repel  Invasion,  &c.  Wo  give  these  sections  in  full  and  also  the  subse- 
quent one  which  forbids  the  State  being  a  party  to  internal  Improve- 
ments. 

Debts,  annual  tax;  proceeds.  For  the  purpose  of  defraying  extraordin- 
ary expenses  and  making  public  improvements,  the  State  may  contract 
public  debts;  but  such  debts  shall  never,  in  the  aggregate,  exceed  one 
million  dollars,  except  as  hereinafter  provided.  Every  such  debt  shall 
be  authorized  by  law  for  some  purpose  specified  therein,  and  the  vote  of 
a  majority  of  all  the  members  elected  to  eaoh  House,  to  be  taken  by  the 
yeas  and  nays,  shall  be  necessary  to  the  passage  of  such  law ;  and  every 
such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay  the 
annual  interest  of  such  debt  and  the  principal  thereof  when  it  shall 
become  due;  and  shall  specifically  appropriate  the  proceeds  of  such 
taxes  to  the  payment  of  such  principal  and  interest;  and  suoh  appropri- 
ation shall  not  be  repealed  nor  the  taxes  postponed  or  diminished  until 
the  Interest  and  principal  of  such  debt  shall  have  been  wholly  paid. 

Other  debts.  No  debt  shall  be  contracted  by  the  State  except  as  here- 
in provided,  unless  the  proposed  law  for  creating  such  debt  shall  first  be 
submitted  to  a  direct  vote  of  the  electors  of  the  State  at  some  general 
election;  and  if  such  proposed  law  shall  be  ratified  by  a  majority  of  all 
the  votes  cast  at  such  general  election,  then  it  shall  be  the  duty  of  the 
Legislature  next  after  suoh  election  to  enact  such  law  and  create  such 
debt,  subject  to  all  the  provisions  and  restrictions  provided  in  the  pre- 
ceding seotioh  of  this  article. 

Borrow  money.  The  State  may  borrow  money  to  repel  Invasion, 
suppress  insurrection  or  defend  the  State  in  time  of  war;  but  the 
money  thus  raised  shall  be  applied  exclusively  to  the  object  for  which 
the  loan  was  authorized,  or  to  the  repayment  of  the  debt  thereby 
created. 

Internal  improvements.  The  State  shall  never  be  a  party  in  carrying 
on  any  works  of  internal  improvement. 

MUNICIPAL  indebtedness  is  not  restricted  by  the  Constitution  at  all. 

The  only  provision  for  the  regulation  of  such  matters  contained  in  that 

instrument  is  the  following,  requiring  the  Legislature  to  make  general 

laws  and  restricting  the  power  to  make  debt  in  the  case  of  oities,  towns 

and  villages. 

Oities.  Provision  shall  be  made  by  general  law  for  the  organization  of 
oities,  towns  and  villages;  and  their  power  of  taxation,  assessment, 
borrowing  money,  contracting  debts  and  loaning  their  credit,  shall  be 
so  restricted  as  to  prevent  the  abuse  of  such  power. 

Under  the  foregoing  the  legislation  of  Kansas  has  become  so  exten- 
sive that  our  limited  space  here  does  not  admit  of  even  a  brief  digest. 
The  reader  will,  however,  find  the  ground  very  fully  covered  in  a  series 
of  articles  which  were  published  in  the  Chronicle,  Vol.  53,  pages  854 
and  942,  and  Vol.  54,  pages  42  and  128.  In  1903  a  bill  (approved 
March  7)  passed  the  Legislature  fixing  15  p.  o.  of  the  assessed  value  of 
taxable  property  as  the  limit  of  bonded  debt  of  any  oity  of  50,000  or 
more— special  improvement  and  sewer  bonds  (assessed  on  property 
benefited)  to  be  considered  outside  this  limit.  The  Act  further  pro- 
vides that  the  total  bonded  debt,  including  special  improvement 
bonds,  shall  not  exceed  30  p.  c.  of  the  assessed  value.  The  Act  was 
published  in  full  in  V.  76,  p.  667. 

POPULATION   OF  STATE- 

1900 1,470,495 

1890 1,427,096 

1880 996,096 

The  proportionjof  the  colored  population  was  4*33  per  cent  in  1880, 
3-59  per  cent  in  1890  and  3*7  per  cent  in  1900.  In  number  blacks  were 
627  in  1860;  17,108  in  1870;  43,107  in  1880.  51,251  in  1890  and 
52,003  in  1900.  

Cities,  Counties  and  Towns 

IN  THE 

STATE  OF  KANSAS. 

Note.— For  reports  not  (liven  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  end  of  this  State. 

*  The  National  City  Bank  of  New  York  Oity  is  fiscal  agent  for  the  State 
of  Kansas,  aud  all  bonds  orcounons  of  minor  civil  divisions  of  the 
State,  which  by  their  terms  are  payable  in  New  York,  will  be  paid  at 
the  above-named  bank. 

ABILENE.— M.  H.  Malott,  Treasurer. 

Abilene  is  in  Dickinson  County.  Bonds  all  optional.  $5,000  gas  bonds 
(not  included  below)  Issued  in  1888  are  in  litigation.  Judgment  was 
rendered  against  the  city  in  April,  1901.  The  case  was  appealed  to 
the  U.  8.  Circuit  Court  of  Appeals,  where  the  decision  was  remanded 
lor  a  new  trial.    No  decision  yet  handed  down. 

LOANS—  When  Due.    Bonded  debt  Apr.  1,  1904. $50,000 

Refunding  Bonds— 

6b,  J&.I,  $11,000 Jan.  1, 1918 

6s,  J&J,     35,000 Jan.  1,1918 

Sbweu  Bonds- 
SB,  MAS,  *  1,000. .Sept.  1,  1905-'08 


1870 364,399 

1860 107,206 


Total  tax  valuation  1903.  568,085 
Assessment  is  about  *4  actual  val. 
Tax  rate  (per  $1,000)  1903. $21  00 

Population  In  1890  was 3^47 

Population  iu  1900  was 3,507 

INTEREST  on  all  bonds  is  payable  at  the  State  treasury.  Re- 
funding bonds  are  owned  by  the  State  sohool  fund;  sower  bonds  bv 
local  people.  J 

ALLEN  COUNTY.— J 

County  seat  is  Iola. 
LOANS-  When  Dim. 

Refunding  RR.  Aid  Bonds— 

6e„  J&.I  $119,000 Oct.  1,  1928 

Bond,  debt  Aug.  1,  1903.  $119,000 
Total  valuation,  1903 6,112,122 

INTEREST  is  payable  at  the  State  Pisoal  Agenoy,  New  York 


W.  Kelso,  Clerk. 


Assessment  about  »a  actual  value. 
State  &Oo.  tax  (p.M.)l!>03.  $12-00 

Population,  1890 13,509 

Papulation,  1900. 19,507 


ANDERSON  CO.— J 

County  seat  is  Garnett. 
LOANS—  When  Due. 

L.  L.  &  G.  RR.  (refunding)— 

6s,  J&J,  $29,000 July  1,  1906 

5s,  J&J,  150,000 Jan.  1,  1931 

4s.  J&J,  40.000 Jan.  1,  1914 

Refunding  Bonds.— 
i1^,  J&J,  $50,000  ...1914-'19-'^9 
(Due  $10,000  in  1914,  $20,000  In 
1919  and  $20,000  in  1929.) 


.  W.  Shields,  Treas. 

Total  debt  Aug.  1, 1903..  $269,C0O 

Tax  valuation,  real 2,177,871 

Tax  valuation,  personal.  653,295 
Tax  valuation,  railroad..  731,164 
Total  valuation  1903. ..3, 562,330 
Assessment  is  33  p.c.  actual  value. 
Total  tax  (per  $1,000)  1903.$23  00 

Population  in  1900  was 13,938 

Population  in  1890  was 14,203 


ANTHONY  CITY }JO?N-P--?^9^^RIayor. 


This  city  is  in  Harper  County. 

LOANS—  When  Due. 

Refunding  Bonds— 
5s,  F&A,  $47,000,  g. .  Aug.  1, 1921 
Optional  $500  every  Feb.  &  Aug., 

1902  to  1911:  $1,000  every  Feb. 

and  Aug.,  1911  to  1921. 


G.  JENNINGS,  City  Clerk. 


Bonded  debt  Apr.  2,  1904. $47,000 
Assessed  valuation  1903.. 228.425 
Assessment  about  15  actual  value. 
Total  tax  (per  $1,000)  1903.$78*00 

Population  in  1900  was 1,179 

Population  in  1890  was 1,806 


TAX  FREE.— All  above  bonds  are  exempt  from  taxation  in  Kansas 


ARGENTINE.-  { g^GiSKxT<S£rk. 

Argentine  is  in  Wyandotte  County. 

Total  valuation  1903 


LOANS—  When  Due. 

City  Hall  and  Viaduct— 
6b,  J&J,  $13,000 July  1, 1910 

Refunding  Bonds— 

5s,  ....,$22,000 Nov.  1,1919 

5s ,87,500 July  1, 1921 

Improvement  Bonds— 


6s, 


$20,100  July  1,  1904  |  6s, 


$1,561,320 
Assessment  is  23  actual  value. 
Total  tax  (per  $1,000)  1902.$60.00 

Population  in  1890  was 4,732 

Population  in  1900  was 5,878 

Argentine  School  Ditt.  (addit'l)— 
6s $15,000 June  2, 1910 


Bondeddebt  Julyl,  1903.$142.600 

Floating  debt  67,965 

Total  debt  July  1,  1903.    210,565 


15,000 July  1, 1911 

5s,....,      9,900 July  1,1918 

6s, 13,000 July  1,1919 

Bonded  debt  May  1, 1904. $49,000 


TAX  FREE-— AH  bonds  issued  by  this  city  are  exempt  from  taxation. 
INTEREST  is  payable  at  the  Kansas  Fiscal  Agency,  New  York  City . 


A  cp  iv-   a  mc  A  O  /-*>  TrT"V         5  M-  N-  SINNOTT,  Mayor. 
•".rtxV-fVlN  OAO  Oil    I  . —  \  r.  p,  FITZPATRICK,  Clerk. 

Arkansas  City  is  situated  in  Cowley  County.  The  city  in  1900  pur- 
chased the  water-works  by  paying  $15,000  cash  and  assuming  $90,000 
of  20-year  bonds. 


LOANS—  When  Due. 

Railroad  Aid — 

6s,  M&N,  $11,000 Nov.  1,1915 

Subject  to  call  at  any  time. 
6s,  F&A,  $7,500 Aug.  1, 1916 

8ubjecttooallat  any  time. 

Refunding  Bonds— 
6s,  M&N,  $24,000. . . .  May  1, 1 926 
4\)S,M&S,    37,000. .Mar.  1,1932 
6s,    M&N,    12,000...  May  1,1906 
4»3S,  M&S,   45,000. ..  Aug.  1,  1922 

PAR  VALUE  OF    BONDS.— The  railroad-aid  bonds  due  1915  and 
internal  improvement  bonds  are  for  $1,000;  all  others  $500  each. 

I NTEREST  is  payable  at  the  City  Treasurer's  office  or  at  the  Kansas 
Fiscal  Agency,  New  York. 


Watek  Bonds— 
6s,  M&N,  $81,000  ....June  1, 1920 
Bonded  debt  Aug.l,  1903.$215,500 
Water  bonds  (included)..  81,000 
Water  debt  sinkingfund..  2,088 
Assessed  valuation  1903. .811,755 
Assessment  about  *3  aotual  value. 
City  tax  rate  (per  M)  1903.. $33-00 

Population  1890  was 8,347 

Population  1900  was 6,140 


ATCHISON.— Atchison 

LOANS.—  When  Due. 

Refunding  Bonds— 
5o,  J&J,  $40,000  c.1906  to  1921 

$10,000  payable  every  5  years. 
4s,  J&J,  $266,950  0..  July  1,  1913 
4s,  J&J,  135,400  c.July  1, 1915 
4s,  J&J,  49,150  c.July  1,  1919 
4s,  J&J,  191,300  c.July  1,  1928 
Subject  to  call  after  1918. 

Internal Improvem't  Bonds— 
5»«s,  J&J,  $72,590.Jan.l,  '05  to'14 
Bonded  debt  July  1, 1902 .  $673,950 

INTEREST  is  payable  in  New  York  City  and  Atchison. 


is  in  Atchison  County. 

Assessed  valuat'n  1898.$1,942,170 
Taxrate(per$  1,000)  1899  $61*80 
Population  in  1890  was.  ...13,963 

Population  in  1900  was 15,722 

School  District  Bonds  (addit'l)— 
Building  Loans — 

6s,  M&S,  $10,000 Sept.  1, 1909 

6s,  A&O,       5,000 Aprill,  1910 

6s,  J&J,     45,000 July  1,  1913 

6s,  J&J,       5,000 July  1,1916 

Bonded  debt  May  1, 1904. $49,000 


S.  King,  Clerk. 

Assessed  valuat'n.  per'l.  $848,900 
Assessed  valuat'n,  RR....  807,026 

Total  valuation  1903 5,072,740 

Assessment  about  H  actual  value. 

Population  1890  was 26,758 

Population  1900  was 28,606 


ATCHISON  CO.— S. 

Countv  seat  is  Atchison. 

LOANS.—  When  Due. 

Refunding  Bonds— 

4s,  J&J,  $231,000 July  1,  1929 

Subject  to  call  July  1,  1914 

5s.  J&J,  $68,000 July  1, 1916 

Bondeddebt  July  1, 1903. $299,000 
Assessed  valuat'n,  real.. 3,416,81 4 

I  NTEREST  is  payable  at  the  Kansas  State  Fiscal  Agenoy.  N.Y.  City 


BARBER  COUNTY. — County  seat  is  Medicine  Lodge. 


LOANS.—  When  Due. 

Court  House  and  Jail— 

is,  J&D,  $25,000 July  1,  1916 

Funding — 

s,  J&J,  $176,800 Jan.  1,1914 

Interest  is  payable  in  New  York. 


Bonded  d't  Sept.  1, 1903. $169,600 
Total  valuation  1903....  1,993,967 
Assessment  is  i<j  actual  value. 
State  &Co.tax(per  M  )1903.$3500 

Population  1890  was 7,973 

Population  in  1900  was 6,594 


BOURBON  CO.— H. 

Countv  seat  is  Fort  8cott. 

LOANS—  When  Due 

Refunding  RR.  Bonds  — 
6s,  J&J,  $166,700.... July  1,   1909 

6s,  J&J,      40,000 July  1,1913 

Bondeddebt  Aug.  1, '03.. $206,700 

Sinking  fund 87,078 

Net  debt  Aug.  1, 1903  ...    119,622 


E.  Conflans,  Dep.Co.Tr. 

Tax  valuation,  real $4,821,441 

Tax  valuat'n,  personal.  911,207 
Total  valuation  1903.... 5,732,648 
Assessm't  is  20  to  40%  actual  value 
State&Co.  tax  (per  M.)  '03. $21-25 

Poimlation  in  1890  was 28,575 

Population  in  1900  was 24,712 


I  NTEREST  is  payable  in  New  York  at  the  Kan.  State  Fiscal  Agenoy. 


CHAUTAUQUA  CO.— C 

County  seat  is  Sedan. 

LOANS—  When  Due. 

Railroad  Bonds— 

6b,  Jan.,  $88,000 Jan.  1, 1917 

Refunding  Bonds— 

f  $10,000.  ...July  1,1903 


C.  Robinson,  CYk. 


1 


5s, 


10.000 

10,000 

10,000 
2,000 

10,000. 
Bonded  debt  July  1,1903  $140,000 
Floating  debt 3,296 


J&J  J 

1 

I 


.July  1,1910 

July  1,1912 

..July  1,1914 

..July  1,1915 

.July  1.19 16 


Total  debt  July  1, 1903.. $143,296 

8iuking  fund 40,628 

Net  debt  July  1,  1903...    102,668 

Tax  valuation,  real 1,274,189 

Tax  valuation,  personal.    473.921 

Tax  valuation  RR 389,004 

Total  valuation  1903..  .2,137,114 

Assessment  is  i3  actual  value. 
State  &Co.tax(perM.)  1903.$2190 

Population  1890  was 12,297 

Population  1900  was 11,804 


May,  1904.] 


KANSAS-CITIES  AND  TOWNS. 


2169 


CLARK  COUNTY, 

Country  seat  is  Ashland. 

LOANS—  When  Due. 

Court  House— 
6s,  J&J,      $9,000 1918 

Railroad  aid— 

5s,  J&J,  $108,000 1922 

6s,  Apr.,  13,300. ..Apr.  10,  1919 

Refunding  — 

6s,  J&J,  $27,000 1918 

Bonded  debt  J  uly  1, 1903  .$157,300 


-J.  "W.  RoBisox,Treasurei. 

Sinking  fund $4,000 

Net  debt  July  1,  1903  ..      153,300 

Tax  valuation,  real 560,502 

Tax  valuation,  personal  497,527 
Total  valuation  1903....  1,058,029 
Assessment  about  ^  actual  value 
State  &  Co.  tax  (perM.),'03.$22-5u 

Population  1890  was 2,357 

Population  1900  was 1,701 


CLAY  COUNTY.— J.  H.  Kerby,  Co.  Clerk. 


County  seat  is  Clay 

LOANS- 
Bridoe  Bonds— 

7s,  J&J,  $10,000 

6s,  J&J,     15,000 

Ss,  J&J,       9,000 

Refunding  Bonds- 

4^8,  J&J,  $30,000... 

4%s.J&J,  13,000... 

5s,  J&J,   65,000... 

5s,  J&J,   30,000.. 


Centre. 
When  Due. 

Aug.  4,  1905 
Jan.  1,  1906 
Deo.  1,  1907 

.July  1,  1911 
.  Feb.  1,  1917 
.Aug.  1,1917 
..Jan.  2,1929 


Bonded  debt  July  1,1903.$172,000 

Sinking  fund 16,128 

Net  debt  July  1,  1903...    155.872 

Tax  valuation,  real 2,275,669 

Tax  valuation,  personal.    571,794 

Tax  valuation,  KR 530,577 

Total  valuation  1903 3,378,040 

Assessment  is  i„  actual  value. 
State  &  Co.  tax  (per  M.)'03..$34-75 

Population  in  1890  was 16,146 

Population  in  1900  was 15,883 


INTEREST  is  payable  in  New  York  City. 


CLOUD  COUNTY.— E. 

County  seat  is  Concordia. 

LOANS—  When  Due. 

Court  House— 

5s,  J&J,    $24,000 Jan.  1, 1908 

Subject  to  call. 
Funding — 
6i,  J&J.5  $5,000 July  1, 1906 


J.  Alexander,  Clerk. 


RR.  Aid— 

8s,  Jan.,  $70,000 Jan.  1,  1908 

Bond,  debt  Sept.  1, 1903.    $96,500 
Total  valuation  1903 3,881,578 

Assessment  is  ^  actual  value. 

Population  in  1890  was 19,295 

Population  in  1900  was....  18, 071 

INTEREST  on  the  court  house  bonds  is  payable  at  Topeka;  on  the 
funding  bonds  at  New  York  and  Topeka ;  on  others  at  New  York. 


COFFEY  CO.— 

County  seat  is  Burlington. 

LOANS-—  When  due. 

RR.  Aid  Bonds: 
7s,  Mar.,  $72,000.... Mar.  31, 1907 
Total  debt  Sept.  1, 1903  ..$72,000 


C.  WILSON,  Treasurer. 

W.  M.  PALEN,  County  Clerk. 


Tax  valuation  1903.... $3,953,702 
Assessment  is  *3  actual  value. 
State  &Co.  tax  (per  MJ'03. $15-70 

Population  1890  was 15,856 

Population  1900  was 16,643 


/~ir,»T7,T7,T7"V"\7'TT    T  VT        5  Dr.  T.  C.  FRAZIER,  Mayor. 
l^LJr  r  H  I    V  1L_>1_H.. —  $mj88  ROSA  BELL,  Clerk. 

This  city  is  in  Montgomery  County.    Sewer  and  road  bonds  are  pro- 
Tided  for  by  special  tax,  which  is  not  Included  in  tax  rate  given  below. 

Sewer  bonds,  6s $20,736 

Bonded  debt  Sept  1,1903.101,391 

Total  valuation  1903 $672,330 

Assessment  ahout  H  actual  value. 
Total  tax  rate  (perM.)1902.$68-85 

Population  in  1890  was 2,282 

Populationin  1900  was 4,953 


LOANS—  When  Due. 

Electric-Light  Bonds— 

6s, ,$20,000 Jan,  1921 

(Optional  after  1911). 
Water  Works  Improvement— 

6s ,  $18,500... Aug.  15,  1921 

6s, ,    49,000. ...July  1,1905 

Refunding  bonds,  6s 7,500 

INTEREST  on  electric  light  and  water-works  improvement  bonds 
1b  payable  in  New  York. 


COMANCHE  CO.— J.  M.  Griffith.  Treasurer. 

County  seat  is  Coldwater. 

LOANS—  When  Due.  I  Bonded  debt  July  1,  '03  .  $160,000 
Refunding  Bonds  |  Tax  valuation  1903 633,852 

6s,  J&J,$30,000  — Jan.  12,  1912  I  Assessment  about  i5  actual  value. 

6b,  J&J,  127,000. . .  .July  1, 1920  |  State  &  Co.  tax  (per  M.)  '03.$42-40 
Jail  Bonds—  i  Population  in  1890  was 2,549 

«s,  J&J,  $3,000 Sept.  1, 1919  |  Population  in  1900  was 1,619 

I  NT E REST  is  payable  at  the  Kansas  Fiscal  Agency,  New  York. 


COWLEY 

County  seat  is  Winneld 

LOANS—  When  Due. 

K.  C.  L.  &  SO.  K.  RR.— 

Ts, $29,500 Jan.  1,1910 

Refunding  Bonds— 
4b,....,    $100,000... Aug.  1,1929 
8ub)ect  to  call  Aug.  1, 1909. 

4fl, ,$97,000....  Sept.  1,  1929 

Subject  to  call  Sept.  1, 1909. 


QO $  GEO._W.S_LO  AN,  County  Clerk. 


I  A.  F.  8MITH,  Treasurer, 


Total  debt  July  1,  1903.. $226, 500 
Tax  valuation,  real.  .3,444,806 
Tax  valuation,  per.&RR.2,655,911 
Total  valuation,  1903. ..6,100,717 
St.  &  Co.  tax  (per  M.)  1903.. $24-50 
Assess.,  real  I5,  per.  13,  act'al.  value. 

Population  1890  was 34,478 

Population  1900  was 30,156 


DICKINSON  CO.— H.  W.  Jacobs,  Co.  Clerk. 

County  seat  is  Abilene. 

LOANS.—  When  Due. 

Refunding  Bonds— 
5s,  J&J,  $276,000 Jan.,  1928 

Interest  payable  in  New  York. 
Bonded  debt  July  1,1903  $276,000 
County  has  no  floating  debt. 
Tax  valuation,  real $3,047,076 

Real  estate  is  assessed  at  one-fourth  of  its  actual  value ;  personal 
property  one-third. 


Tax  valuation,  pers'l... $1,005, 921 
Tax  val.,  RR.tel.,  etc.  1,046,797 
Total  valuation  1903...  5,099,794 
St.  &  co.  tax  (perM.)  1903.. $1950 

Population  1890  was 22,273 

Population  1900was 21,816 


DONIPHAN    CO. — Margaret    Schletzbaum, 

County  Clerk. — County  seat  is  Troy 


LOANS.—  When  Due. 

Railroad  Bonds — 

6s,  J&J,  $13.000 July  1, 1909 

5s,  J&J,  473,000 July  1, 1922 

Subject  to  call. 
Bonded  debt  July  1,1903. $486,000 

INTEREST  on  the  6  per  cent  bonds  is  payable  at  Troy,  Kans.,  and 
on  the  5  per  cent  bonds  at  New  York  City. 


Tax  valuation  1903 $3,594,368 

Assessment  about  H  actual  value. 
State  &  Co.  tax  (per  M.)  '03.$24-00 

Population  1890  was 13,535 

Population  1900  was 15,079 


DOUGLAS  CO.— John  W 

County  seat  is  Lawrence. 

LOANS.  When  Due. 

Refunding  Bonds— 
6s,  $249,800.  Jan.  &  July  1, 1904-12 
4»«s, 27,000 Jan.  1,  1915 


Games..  Treasurer. 


Total  debt  Aug.  15,  1903$2<?0,800 
Total  valuation  1903„.$5,017,316 
Assessment  is  ^  actual  value. 
State  &  Co.tax  (per  M.)  1903. $27  00 


4b.      31,000 Jan.  1,  1913  I  Population  1890  was 23,961 

Interest  is  payable  in  New  York.    Population  1900  was 25,096 

Bridge  Bonds— 

4»»s. $50.000 Jan.  1, 1924  I 


EDWARDS   CO.— H 

County  seat  is  Kinsley. 

LOANS—  When  Due. 

Refunding  Bonds — 
6s,  July,    $15,000  . . . .  July  1,  1908 
6s,  J 4 J,       7,000.... Jan.  1,1918 

RR.  AID— C.  K.  &  W.  RR. 

6s,  A&O,  $21,000 Aug.  1,  1916 

6s,  F&A,    55,000 Feb.  1,1921 

4s,   J&J,    15,000 July  1,  1930 

4s,MAN,      12,000 Nov.  1,  1930 

(Optional  after  1910.) 


.  P.  Ketelson,  Treas. 

Bridge  Bonds— 

7s,  J&J,  $2.000 Jan.  1,1905 

($1,000  due  yearly)  &  Jan.  1, 1906 
Bond,  debt  July  1,  1903. $128,000 

Sinking  fund 21,663 

Net  debt  Julyl,  1903...    106,337 

Tax  valuation,  1903 1,651,468 

Assessment  is  ^  actual  value. 
State  &  Co.tax  (per  M.)1903. $18-50 

Population  1890  was 3,600 

Population  1900  was 3,682 


nT    T    CWHRTU         J  GEO.  T  TREMBLE,  Mayor. 
£.1_1_10  W  KJr\  1  ri. —  \  l.  H.  SEAVER,  Attorney-at-Law 
County  seat  of  Ellsworth  County. 
When  due. 


LOANS- 
Water  Bonds— 

5b.  ...  ,  $50,000 

Refunding  Bonds 

4b ,$35,000  .... 

4a.  ...  ,      9,000 

4b, 7,000 

4s,    ....      1,000 


Bonded  debt  Uan.  1,  '04  $102,000 

Water  debt  (Included) 50,000 

Floating  debt. 3,000 

Tax  valuation  1903 224,722 

Assessment  about  i«  actual  value. 
Total  tax  (per  $1,000)  1903. $91-30 

Population  1890  was 1,620 

Population  1900  was 1,549 

EMPORIA.— G.  O.  Mathewson,  City  Clerk. 

County  seat  of  Lyon  County. 

LOANS—  When  Due. 

Citt  Bonds — 
5s,     Feb.,  $43,000. . .  .Feb.  1, 1928 

Refunding  Water  Works— 
4148,  F&A,  $50,000... Deo.  1,1929 

Subject  to  call  Deo.  1, 1919. 
4148,  J&J,  $15,000.... Jan.  1,  1932 

(8ubject  to  call  Jan.  1,  1922). 

4*4S,F&A.$162,000....May  1,  1929 

Subject  to  call  1919. 

Gas  Plant  Bonds— 
5s.  M&S,  $15,000  ..Sept.  1.1923 

(Optional  after  Sept.  1,1913.) 

INTEREST  on  the  water- works  and  electric  light  bonds  is  payable 
in  New  York;  on  other  bonds  at  Topeka,  Kans. 


Electric  Light  Bonds— 
4  ia,  F&A,  $20,000       .Nov.1,1922 
Bonded  debt  Jan.  1, 1904. $309,800 

Water  debt  included 227,000 

Sinking  fund 1,000 

Ass'd  valuation,  real 1,757,837 

Ass'd  valua'n,per.&RR..    531,150 
Total  valuation  1903  ....2,288,987 

Assessment  is  ij»  actual  value. 
Total  tax  (per  $1,000)  1903.$48'00 

Population  in  1890  was 7,551 

Population  inl900was 8,223 


FORD  COUNTY.— S.  P.  Reynolds,  Clerk. 

County  seat  is  Dodge  City. 

LOANS—  When  Due. 

Funding  Bonds— 
4^8,  J&J,  $50,000.... July  1, 1919 
Subject  to  call  July  1, 1904 
Refunding — 

6s,  J&J,  $4,000 July  1, 1911 

6b,  J&J,  29,000 July  1, 1918 

4*28,  J&J,  $93,000....  Julyl,  1929 
Subject  to  call  July  1, 1909. 


Int.  payable  at  Fiscal  Agency,  N.  Y. 
Bond'ddebt  Sept.l,  1903.$189,900 
Total  valuation  1903.... 2,239,415 
Assessment  about  ^  actual  value. 
St.  &  Co.  tax  (per  M)  1903... $20-50 

Population  in  1890  was 5,308 

Population  in  1900  was 5,497 


t-i^-m-,'-!-'    Oi^/^k--r"-r'        5 C.  W.  GOODLANDER  Jr.,  Mayor. 
r*  LJJrt  I     OL/QJ  1   1  . —  i  J.  o.  BROWN,  City  Clerk. 
Fort  Scott  is  the  county  seat  of  Bourbon  County. 
When  Due. 


LOANS- 
Refunding  (RR.)— 

6s,  J&J,  $114,800.... July  1,  1909 
Railroad  Aid — 

6s,  J&J,    $40,000.... July  1,  1916 
City  Bonds— 

5L28,  $49,500 July  1, 1920 

Refunding  (Macadam)— 

6s,  J&J,  $6,000 Jan.  1,  1915 


Funding  Bonds— 

5b,  J&J,  $17,000 July  1, 1913 

Bond,  debt  Julyl.  1902..  $213,300 

Sinking  fund 26,532 

Net  debt  July  1,  1902.  .    186,763 
Assessed  valuat'n  1901.1,818,337 

Tax  rate  (per  $1,000)  34-281* 

Population  in  1900  was.... ,10.322 
Population  In  1890  was 11,946 


Fort  Scott  School  Dist. — C.  W.  Mitchell,  Clerk. 


Board  of  Education  Bonds— 
6s,  J&J,  $20,000.... July  15, 1904 
6s,  J&J,  12,000.... July  1,  1907 
6s,  J&J,  33,800.... July  1,  1909 
6s,  J&J,  800.July  1,  1910-11 
5^8,  J&J,  10,000....  Julyl,  1920 
4s,     J&J,10,500 Oot.  1,1920 

I NTEREST  on  city  bonds  is  payable  in  New  York. 

FRANKLIN  CO.-^~ 

County  seat  is  Ottawa. 
LOANS—  When  Due. 

K.  C.  &  8.  Fe  Ry.— 
6s,  J&J,  $56,900 July  1, 1910 

Refunding  RR.  Aid  Bonds— 

6s,  J&J,  $177,700 Jan.  1,  1910 

Bonded  debt  May  1, 1904..$347,740 


Total  debt  Sept.  1,  1903.    $87,100 

Sinking  fund 1,628 

Net  debt  8ept.  1, 1903...      85,472 

Tax  valuation  1902 1,915,700 

Assessment  about  ^  act.  value. 
School  tax  (per$l,000)  190  2.$10-00 


Tax  valuation  190* $5,358,900 

Assessment  about  H  actual  value. 
St.  &  co.  tax  (per  M)  1903. .$1630 

Population  in  1890  was 20,279 

Population  in  1900  was 21,354 


GARDEN 

County  seat  of  Finney  County. 
LOANS—  When  Due. 

Refunding  Bonds  - 
4^8.  J&J,$  66.000  ...Jan.  1,  1923 
Bonded  debt  Aug.  15,  '03.. $66,000 

Tax  valuation  1901 171,660 

Assessment  about  ^2  actual  value. 

Population  1890  was 1,490 

Population  in  1900  was 1,590 


C  \T  Y $  3T--9- C^JER,  Mayor. 


I  NETTIE  FOLSOM,  Clerk. 


School  DistrictBonds—(a,AA'a,\.) 
5s,  J  &  J,  $10,000 ....  July  25, 1 907 

6s,  A&O,  10,000 1916 

Bonded  debt  Mar.  20,  '02.. $26,000 

Sinking  fund 4,000 

Assessed  valuation  1902. .268,453 
School  tax  (perM.)  1902 25-00 


GEARY  CO.— W.  B.  Spurlock,  County  Clerk. 

County  seat  is  Junotion  City. 
LOANS—  When  Due. 

Court  House  and  Jail  Bonds— 
4b,  J&J,  $35,000 July  1,1919 

Railroad  Aid  Bonds— 

4s,  J&J,  $58,000 July  1, 1920 

(Opt'l  4  bonds  yearlv  begin  1906.) 
Bond  debt  July  1, 1903...  $93,000 
Sinking  fund $1,090 

I  NTEREST  is  payable  at  the  Kansas  Fiscal  Agency,  N.  Y.  City. 


Tax  valuation,  real $1,629,071 

Tax  valuation,  per.  &  RR.  785,202 
Total  valuation  1903.... 2,41 4.273 
Assessment  about  *o  actual  value. 
State  &  Co.  tax  (per  M.),'03. $25-50 

Population  in  1890  was 10,423 

Populationin  1900  was 10,744 


GRANT  COUNTY.— C 

County  seat  is  Ulysses. 

When  Due. 


D.  Hickok,  Clerk. 


LOANS- 
Refunding— 
6s,  J&J,  $16,900.... Apr.  20,  1905 

6s,  J&J,    38,000 Julyl,  1919 

6s,  J&J,    16,000 Feb.  1, 1920 

6s,  J&J,      7,600 Sept.l,  1920 

6s,  J&J,    11,000 May  1, 1921 

Bonded  debt  July  1,  'O3..$86,400 
Floating  debt 38,000 

INTER  EST  is  payable  at  the  Kansas  Fiscal  Agenoy  in  New  York. 


Total  debt  July  1,  1903  .$124,400 

Tax  valuation  1903 255,727 

Assessment  is  at  actual  value. 
State&Co.tax  (perM.)1903.$3400 

Populationin  1890  was 1,308 

(Several  townships  detached  since 

1890). 
Population  in  1900 422 
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GRAY  COUNTY.— C.  M.  Dillman,  Co.  Clerk. 


County  seat  is  Cimarron. 

LOANS—  When  Due. 

Refunding — 

6s,  $7,500 Deo.,  1918 

68,  J&J,    13,000 Nov.  1,1909 

6s ,      9,000 Jan.  1,1919 

68,'J&J,      1.000 Jan.    1,1920 

6s,  J&J,    17,500 May  31, 1920 

6s,  J&J,    20,000 May    9,1921 

Bonded  debt  July  1, 1903.  68,000 
Floating  debt 47,964 


Total  debt  July  1,  1903.. $115,964 

Sinking  fund 1,150 

Net  debt  July  1,  1903....    114,814 

Tax  valuation  1903 746.271 

Assessment  is  25%  aotual  value. 
State  &  co.  tax  (per  M)  1903.$^600 

Population  in  1890  was 2,415 

(Richland  township  detached  since 

1890) 
Population  in  1900  was 1,264 


GREENWOOD  CO.— C.  D.  Pritchard,  Clerk. 


County  seat  is  Eureka. 
LOANS—  When  Due. 

Refunding  Bonds— 

4s,  J&J,  $218,000 Jan.  1,1916 

Interest  payable  at  State  Treasury. 
Total  debt  Aug.  1, 1903.  $218,000 


Tax  valuation  1903 $4,348,896 

Assessment  about  M  actual  value. 
State*  co.  tax  (per  M)  '03. .$41  00 

Population  in  1890  was 16,309 

Population  in  1900  was...  16,196 


HAMILTON  CO.— W.  P.  Humphrey,  Treas. 

County  seat  is  Syracuse.  Some  of  the  bonds  mentioned  below  are  the 
subject  of  litigation.    V.  75,  p.  355, 


LOANS—  When  due. 

Funding  and  REFrNDiNG — 

6s. $11,400 1906 

6s, ,    3,500 1916 

6s,  J&J,   47,200 ,1917 

6s,  M&S,    9,500 Mar.  15, 1918 

6s,  J&J,     5.000 July  18,  1920 

6s ,  14,800 1926 


6s ,$".,000 Jan.  1,1913 

6s, ,    1.200 Jan.  1,  1927 

Bonded  debt  Mar.  1, 1903  $97,600 

Total  valuation  1903 997,391 

Assessment  about  H  aotual  value. 
State  &Co.tax  (per  M)1902. $25-00 

Population  in  1890  was 2,027 

Population  in  1900  was 1,426 


I NTEREST  is  payable  at  the  Kansas  Fiscal  Agenoy,  New  York. 


tt  a  Dr.pD    pttv        J  J-  BAUMSTARK,  Mayor. 
rlAJKJ-'ll.r-l.    Oil    I. —  I  ADA  E.  CROCKER,  City  Clerk. 

This  city  is  in  Harper  County. 
LOANS—  When  Due.  I  Bonded  debt  Sept.  1, 1903. $50,000 

Refunding  Bonds—  |  Tax  valuation  1903 140,000 

6s,  F&A,  $30,000 Aug.  1,1906    Assessment  about  ^  actual  value. 

O.  H.  &  S.  W.  RR.  Bonds               t  Total  tax  (per  $1,000)  *03.. $85-50 
6s,  M&N,    20.000. ...May  1, 1920  '  Population  in  1900  was 1,151 


HASKELL  COUNTY.— S 

County  seat  is  Santa  Fe. 

When  Due 


E.  Cave,  Co.  Cl'k. 


LOANS- 
REFUNDING  Bonds— 

6s,  J&J,  $51,000 1918 

6s,  J&J,    12,000 Jan.  1,1920 

6s,  J&J,    12,000 July  1, 1920 

4s,  J&J,   21,810 July  1,1931 

Optional  July  1, 1911.  i 

Real  estate  is  assessed  at  its  aotual  value;  personal  property  at 
about  one-third  actual  value. 
INTEREST  is  payable  at  the  Kansas  Fiscal  Agenoy.  New  York. 


Bonded  debt  July  1, 1903.. $96,810 

Floating  debt..         -   12,000 

Tax  valuation  1903 412.865 

State  &  Co.  tax  (per  M.)  '03.$31-00 

Population  in  1890  was 1,077 

Population  in  1900  was 457 


HODGEMAN 

County  seat  is  Jetmore. 


CO.— D.  Hume,  Clfrk. 

Bonds  are  all  exempt  from  taxation. 


LOANS—  When  Due. 

Court  House— 
6s,  A&O,     $8,000.... Apr.  1,  1906 

Poor  Farm— 
6s,  J&D,    $3,000 July  1,  1919 

REFUNDING — 

6s,  F&A,  $12,000.... July  1,  1912 
6s,  F&A,  19,000.. .Feb.  26,1917 
9,000...  Jan.  1,  1917 
6,000  .Aug.  1,  1917 
4,000... Nov.  1.  1917 
6,000. ...July  1,1918 


6s,  F&A, 
6s,  F&A, 
6s,  F&A, 
6s,   J&J, 


Refunding — (Con.)— 
6s,   J&J.     $4,000       July  1,  1919 
4»4S,J&D,  45,000.... June  1,  1931 

(Optional  at  any  interest  date.) 
Bond,  debt  July  1,  1903. $114,000 

Sinking  fund 2,516 

Net  debt  July  1, 1903....   111,484 

Tax  valuation  1903 1,034.426 

Assessment  about  %  actual  value. 
State  &  Co.  tax  (per  M.)  '03.$1000 

Population  1890  was 2,395 

Population  1900  was 2,032 


HUTCHINSON.— Geo.  S.  Bourne,  City  Clerk. 

County  seat  of  Reno  County.    The  sewer  bonds  are  provided  for  by 
■peclal  levy. 

LOANS—  When  Due. 


7s,     J&J,    $8,000 1906  1 

6s,     J&J,    12,000 1917  1 

6s.     J&D,    20,000 1919 

5s,     J&D,      9,000    ..     1915 

6s,     J&J,       4,500.  Jan.  1,  1904-14 
6b,     F&A,  23,000 1917 

Refcnding  Bonds— 

4Mb,  A&O,*62,000    1931 

(Subject  to  call  after  1911.) 

5s,     A&O,  $15,000 1931 

4*48...     .,    33,000 1931 

$26,000  optional;  $2,000  yearly 
1906  to  1918. 


Refunding  Bonds— (Con.)— 
4k8,    $8,000 1932 

Sewer  Bonds— 

6s $3,000 1904-1908 

6s,         .,     1,611  30. ..Dec  ,1904-11 

i$207  40  due  yearly.) 
Bond,  debt  Mar.  10, '03  ..$198,469 

Floating  debt 5,116 

Total  debt  Mar.  10,  1903    203,585 
Total  valuation  1902....  1,621,541 
Assessment  is  %  actual  value. 
City  &  Boh'l  tax  (per  M.)'02.$49-00 

Population  in  1890  was 8.682 

Population  in  1900  was 9,379 


INDEPENDENCE.— 

This  city  is  the  county  seat  of  Montgomery  County. 


CITY  LOANS  -      When  Due. 

Improvement  Bonds— 

Sewer  6s,  $1.900 

Imp.  6s,     6.178 

Imp.  5s,  19.102      .  .July  12,  1911 

V.  V.  I.  &  W.  RR. 
7b,  J  A  J,  $35,000....  Aug.26,  1916 
RefunrtinK68,  $3,000..'an.  1,  1918 
Bonded  debt  July  1,  1902.$40,3.Vr) 


Total  debt  July  1,  1902...  $60,053 

Sinking  fund 63 

Net  debt  July  1,  1902 59,990 

Tax  valuation,  real 415,855 

Tax  valuafn,  pers'l  &  RR.156,596 

Total  valuation  1902 572,451 

Assessment  about  H  aotual  value. 
Total  tax(per  $1,000)  1902.$67-00 
Population  1890  was 3,127 


Floating  debt 19,698  |  Population  1900  was 4,851 

INDEPENDENCE    TOWNSHIP    LOANS— 

When  Due.  I  Total  valuation  1903 $436,635 

V.  V.  I.  &  W.  RR.—  Assessment  about  H  aotual  value. 

7s, ,$20,000.... Oct.  7,  1916    Population  1900  was 1,697 

Tot.  t'np.  debt  Sept.  1,1903.$22,000  | 

Independence  ScnooL  District   No.  5. —  A.  Q. 


Harper,  Clerk  Board 

LOANS—  When  Due. 

School  Bonds— 

($3,000 1904-06 

4^8.  A&O,  ■?  15,000  1907-11 

(  VO.OuO 1912  10 


f  Edur"»'inn. 

Bonded  debt  Sept.l,  1903.$38,000 

Floating  debt 14.196 

Total  debt  Sept.  1,  1903...    52,19« 

Tax  valuation  1903 718.488 

School  tax  (per  *1,000>  '03. $19-00 


JACKSON  CO.— T.  C.  McConnell,  Cl^rk. 


Holton  is  the  county  seat. 

LOANS—  When  Due. 

Refunding  RR.— 

5b,  A&O,  $100,000..  Apr.  15,  1928 

4i«8,  J&J,  21,000....  July  1,  1909 

Total  debt  July  1, 190d..  $118,000 


Tax  valuation  1903.... $4,403,203 
Assessment  about  ^  actual  value. 
State  &  Co.  tax  (per  M.)  '03. $17-30 
Population  1900  was 17,117 


INTEREST  on  5s  is  payable  in  N.  Y.  City  and  on  4^8  in  Topeka. 


JOHNSON  COUNTY.— A.  E.  Moll,  Co,  Tr. 

County  seat  is  Olathe. 

LOANS—  When  due. 

Refunding  Bonds— 

4i«s,  M&S,  $100,000. Sept.  1,  1928 

($10,000  optional  y'rly  from  1918) 

4148,  J&J,  $85,000.... Jul 7  1,1930 

($5,000  optional  yearly.) 
Total  debt  Aug.  1,  1903  $185,000 
INTEREST  is  payable  at  the  8tate  Fiscal  Agenoy,  New  York  City, 


Tax  valuation,  real $2,762,096 

Tax  val'tion,  per.&RR.. 1,834,381 

Total  valuation  1903.  ...4,596,477 

Assessment  is  i8  actual  value. 

County  tax  (per  M.)  1903 $7*50 

Population  1900  was 18,104 


JUNCTION  CITY.— 

This  city  is  in  Geary  County. 

LOANS—  When  Due. 

Funding  Bonds— 

6e,  M&N.  $7,000 May  1,  1909 

5s,  Jan.  1,    4,000         Jan.  1,  1913 
5a,  Jan.  1    6,000  ..  .Jan.  21,  1922 

Funding  Terminal  Bond— 
6s.  M&S.  $35,000 Mar.  1, 1920 

Watfr  Works— 

6s.  M&S,  $50.000 Mar.  1,  1917 

Total  delu  July  1,  1903.. $102,000 

Cash  in  treasury    7  000 

Water  debt  (included) ~>7,000 


;  W.  H.  THOMPSON,  Mayor. 
[  T.  W.  DORN,  Clerk. 

Tax  valuation  1903 $838,271 

Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  1903.  $5550 

Population  1890  was 4,502 

Population  1900  was 4,695 

lune'ion  Oily  School  Dittriet  - 
4*88,  J&J,  $30  000  ..  .Julv  1,  1923 

Optional  affr  July  1, 1908. 
...  ,*5,000       July  1,  1904  to '08 
*<  nded  debt  Aug.  1, 1903. +35,000 
Assessed  valu'tion  1902.1,052,971 


K    A  \TC  A  C    r^TT^V         )T.  B.  GILBERT,  Mayor. 
*V  A1N  S»A.S   V_/l  II. —  \  vv.  B.  TREMBLEY,  City  Clerk. 
This  city  is  in  Wyandotte  County. 


LOANS—  When  Due. 
General  Improvement- 
SB,  F&A,  $30,000 July  1.  1917 

Internal  Improvement— 
..8,  F&A.  $2,052,481.. .  .1903-1913 

Refunding  Bonds— 
6s,     F&A,  $80,000. . .  .Oct.  1,  1915 
6s,      F&A,    40,000.. .Aug.  5,  1907 
5^8,  F&A,  100,000.. Aug.  1, '10-11 
5s,      F&A,    25,000... Feb.  1,1913 

(Optional  Feb.  1, 1908.) 
5s,  F&A,  $125,000.  ..Auk.  1,  1913 

(Optional  Feb.  1, 1908.) 

4ifl8,  F&A,  $40,000..    Feb.  1, 1914 

(Optional  Feb.  1, 1909.) 

Kansas    City     School    District — M 
Clerk  Board  of  Elucatlo?». 


Refunding  Bonds— (Con.)  — 
4iss,  F&A,  $40,000... Au g.  1,  1914 
(Optional  Aug.  1,  1909.) 

I4ifls,  +140,000      

K.  <'■.  W.  &  N.  W.  Ry— 1887— 
I  5s,  F&A.  $30,000  ....June  1. 1917 
Bond,  debt  Mar.  1, 1903  $510,000 
Internal  imp.  bds.(add'l).2,052,481 
Eaual'd  valuation  1902.13.450,000 
Assessment  about  15  actual  value. 
City  tax  rate  (per  M.)  1902. $12-90 

Population  1900  was 51,418 

Population  1890  was 38,316 


G     Jones, 


LOANS—  When  Due. 

6s, ,$15,000....  May  15,  1906 

6s, ,    10,000.... May  15, 1906 

6s ,      7,000  ...Nov.  15,  1906 

5s, ,  127,000 Feb.  1,  1909 

5s, ,      5,0(»0 Jan.l,  1905 

4JflS,  .....    75,000 Jan.  1 ,  1909 

KINGMAN  CO.— W.  H.  Long,  Clerk. 


4^8,  J&J,  $50,000 

Bond,  debt  Aug.  17, '03.    $244,000 

Sinking  fund 10,000 

Net  debt  Aug.  17, 1 903 .  234,000 
Assessed  valuat'n  1903.13,000,000 
Assessment  about  15  aotual  value. 


County  seat  is  Kingman. 
LOANS—  When  Due. 

Funding  Bonds— 

6s,    $4,900 Julyl,  1909 

6s,    .....     5,800  ....  Jan.  6.  1910 

6s ,        300 Apr.  13.  1910 

6s ,10.000 July  11,  1911 

6s,    ....     1.000 Apr.  11,  1917 

Refunding  Bonds— 

5s,      *  43. 000...  Mar.  5,  1926 

5s,     30,000  ...July  1,  1922 

Total  debt  given  above  includes 
coupons.  


Refunding  Bonds    (Con.) 
4^8,  ....,107,000    ...Aug.  2,1926 
4s.      ..    ,    18.000     ..Sept   1.1929 
Total  debt  July  1, 1903... $231,299 

Sinking  fund  5,10ft 

Tax  valuation  1903..  .2,779,575 
Assessment  about  ^  actual  value. 
State&Co.tax  (per  M.)  1901. $22-00 

Population  in  1890  was 11,823 

Population  in  1900  was 10,663 

$11,299  of  non-interest  bearing 


LANE  COUNTY.— J 

County  seat  is  Dighton. 

LOANS—  When  Due. 

Refunding  Bonds — 

4*48,  J&J,  $57,000 Julv,  1922 

(Subject  to  call  after  July,  1905.) 

6s,  J&J,  $52,800        .  Jan.  1 ,  1918 

(Subject  to  call.) 


.  M.  McCoy,  Co.  CI    k. 

Bond,  debt  July  1, 1903..  .$109,800 

Sinking  fund 2,830 

Total  valuation  1903 906,859 

State&  co.  tax  (per  M.)  '03. $15-40 

Population  in  1890  was 2,060 

Population  in  1900  was 1,563 


INTEREST  payable  at  State  Fiscal  Agency  iu  New  York. 


Real  estate  is  assessed   at  its  aotual  valae;  peisonal  property  at 
about  *3  aotnal  value. 
INTEREST  is  payable  in  New  York  City. 


LAWRENCE. —  {  S.'p/moore,  City  Clerk. 

County  seat  of  Douglas  County.  $100,000  of  bonds  issued  by  this 
city  in  1871  are  the  subject  of  dispute,  and  are  not  included  in  the  total 
debt.  This  issue  was  for  the  purpose  of  building  a  State  University, 
and  the  city,  it  is  claimed,  was  to  be  relieved  after  paying  interest  to 
the  amount  of  ihe  principal.  The  interest  has  been  paid.  The  case 
has  not  yet  (Apr.  1, 1904)  been  tried. 

LOANS-  _  When  Due.  |  Bond,  debt  July  1, 1903  .  $198,000 


Refunding  Bonds— 
6s,  J&J,  $10,500  c  ..  July  1,  1913 

Subject  to  call  at  any  time. 
5s,  J&J,  $130,000  c.July  1,  1916 
Subject  to  call  after  Julv  1, 1906 
5s,  J&J,  $59,000  o. .   .July  1 ,  1923 
Improvement  Bonds— 

I  $6,400  o.Jan.l,'05to'08 
I  77,5fi0  o.Julyl,'04to'10 
5s,  J&J,  <    6,000  Jan.  1,1909 to' 11 
11.10S  O.July  I,  1911 
I    2,010  0  July  1,  1912 

INTEREST  is  payable  at  the  Kansas  Flsoal  Agenoy,  New  York  City 

Lawrence  School  District — F.  P.  Smith   Sap't. 


Improv't  bonds  (addit.)..    104,678 

Sinking  fund 1,800 

Assess'd  valuation,  real  1,443,205 

Assess'd  valuation,  pers.    513,369 

Total  valuation  1903... 1,956,574 

Assessm't  abt.  H  actual  value. 

Tax  rate  (per  M.)  1903 $70-00 

Population  1890.  9,997 

Population  1900 10,862 


LOANS—  1TO*»  Due. 

Board  of  Education— 
5b.  J&J,  $35,000  ..  Julv  1.  1905-09 
4s,  £..        25,000        .1913  to  1919 

($3,000  iluc  yearly  1913  to  1915. 
and  $4,000  yearly,  1916  to  1919. 


School  debt  May  1.  1901.  $56,000 
School  tax  (per  $1,000)  '03  $18-00 


May,  1904.  J 
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T    XT  A  A7-TTTS.T\X7r^T3rrT-T  <  D.  R.  ANTHONY  Jr.,  Mayor. 

LEAVbiN  W  OK  i  Jt-i. —  }a.  A.  FENN,  Treasurer. 

Leavenworth  is  the  county  seat  of  Leavenworth  Co.    This  oity  voted 
to  Issue  $400,000  water  bomds  but  the  matter  Has  been  in  litigation. 


LOANS—  When  Due. 

Riverside  Coal  Co.  Bonds— 
6s,  J&J,  $10,000 Apr.  1,1917 

Bridge  Bonds— 
5s,  J&J,  $30,000 Jan  1,1924 

Gas  Well  Bonds— 
5s.  J&J,  $5,000 July  1,  1917 

Leav.  Nor.  &  So.  RR.— 
5s.  J&J,  $50,000 July  1,  1917 

Leav.  &  Olathe  RR.— 
6s,  J&J,  $15,000 July  1,1917 

Park  Bonds— (ref.) 
5s,  J&J,  $50,000 Apr.  1,  1915 

30-Year  Funding  Bonds— 
5s,  J&J,  $62,200 July  1,  1909 


Internal  Impt.  Bonds  (guar.)— 
6s,  F&A,  $167,350  50  .1904-1911 
All  guar,  bonds  payable  i10  yearly 
Bond,  debt  Apr.  1,  1903.  $541,204 
Imp'm't.  bonds  (guar.)  .  185,945 
Total  debt  Apr.  1,  1903      730,149 

Sinking  fund 1,525 

Kalancein  treasury.  73,300 

Assessed  valuation,  reaL4.285.630 
Assessed  valu'n,  per'l  .$1,220,890 
Total  valuation  1903  ..  5,506.520 
Assessment  about  hi  actual  value. 
Tax  rate  (per  #l,00o) '  903    *46-20 

Population  in  1900  was 20,735 

Population  in  1890  was 19,768 


4s,  J&J,    320,000 July  1,  1914 

OPTION  AL.— All  bonds  issued  by  the  oity  are  subject  to  call. 

INTEREST  on  the  30-year  funding  bonds,  due  in  1909,  and  on  the 
Board  of  Education  bonds,  is  payable  in  Leavenworth;  on  all  other 
bonds  at  the  Kansas  Fiscal  Agenoy,  New  York  City. 

IMPROVEMENT  BONDS-— The  internal  Improvement  bonds  are 
guaranteed  by  the  oity,  but  payable  by  special  assessment  on  the 
property  benefited. 

Leavenworth  School  Dist  — J  M.  Gable,  Clerk. 


LOAN6-—  When  Due. 

6s,     J&J,  $38,292. July  1, 1903-09 

4^8,  July,    41,000 1903-1921 

4s,  J&J.  $.">8,000.  Jan.  1,  '0=>  to '33 
Bond,  debt  July  1,  1903..  $79,292 


Sinking  fund    $2,480 

Net  debt  July  1,  1903...       76,812 

Tax  valuation  1903 5,722,627 

School  tax  (perM)  1903...  $1100 


LEAVENWORTH 

County  seat  is  Leavenworth. 
LOANS—  When  Due. 

Refunding  Bonds— 
6s,  J&J,$319,600....July  1,  1909 
5s,  J&J,  720,200.... July  1,1915 
Bond. debt  Auk.  15,'03.. $1,039,800 

Tax  valuation,  real 6,861,214 

Tax  valuation,  personal.. 1,426,013 


CO— J.W.NiEHAus,CFk. 

Tax  valuation,  RRs... .$1,314,615 
Total  valuation  1903. . .   9,601,842 
Valuation  about  hi  actual  value. 
State  &  co.  tax(perM.)1903$23  50 

Population  1890  was 38,485 

Population  1900  was 40,940 


LINCOLN    CO. — County  seat  Is  Lincoln. 


LOANS-  When  due. 

Refunding  Bonds— 
5i*s,M&Ni5,  $58,000.Mayl5,'03-15 

8.  L.  &  W.  Railroad— 
6s,    J&J,  $50,000.... Oct.    1,1916 
Bond,  debt  July  1, 1902.. $108,000 


Sinking  fund $25,856 

Net  debt  July  1, 1902....  82,144 
Tax  valuation  in  1903... 2,235,069 
Co  tax  (per $1,000)  1902. ..$1400 

Population  1890  was 9,709 

Population  1900  was 9,886 


LYON    COUNTY. — County  seat  is  Emporia 
When  Due, 


LOANS- 
Refunding  Bonds— 
5s,     J&J,  $10,000... July  1,1913 
414s,  J&J,    160,000  ..Jolyll,  1919 
Subject  to  call  prior  to  maturity. 
4s,      J&J,     $25,000..  July  1,1919 
Subject  to  call  July  1, 1904. 

TAX  FREE.— All  bonds  of  this  county  are  held  by  State  school  fund 
and  are  exempt  from  taxation. 
I N  T  E  R  EST  on  4s  &  4^ s  is  payable  at  State  fiscal  agency,  New  York. 


Total  debt  May  1, 1904..  $195,000 
Total  valuation  1903.... 8, 169,746 
Assessment  about  hi  actual  value. 
State&Co.tax  pr.$l,000,'03.$1600 

Population  in  1890  was 23,196 

Population  in  1900  was 25,074 


LYONS. — This  city  Is  In  Rice  County.    Formerly  included  In  At- 
lanta Township;  the  city  is  responsible  for  part  of  township  debt. 

Water  Works  Bonds— 
7s,  M&8,  $6,000. Sept  22, 1904-'05 
Bonded  debt  Sept.  1,1903. .$79,500 

Tax  valuation  1903 187,363 

Tax  rate  (per  $1,000)  1903.. $9326 

Population  in  1890  was 1,754 

Population  in  1900  was 1,736 


LOANS—  When  Due, 

Midland  RR.  Bonds— 
4s,  J&D,  $35,000 Deo.  1, 1917 

Refunding  Bonds— 

4s,  F&A,  $24,000 Feb.  1,1932 

4s,  r&A,    10,000 1909 


MANHATTAN    TWP 

This  township  is  in  Riley  County 
LOANS—  When  Due. 

Refunding  Bonds— 

€s,  F&A,  $61,000 Feb.  1.  1910 

Bond,  debt  Aug.  20, 1903..  $61, 000 
Township  has  no  floating  debt. 

INTEREST  on  the  bonds  is  payable  in  New  York  City 


5  S.  F.  GOHEEN,  Trustee 
I W.  A.  WHITNEY,  Treas. 


Tax  valuation  1903.... $1,008,375 
Assessment  is  hi  actual  value. 

Population  in  1890  was 995 

Population  in  1900  was 1,19© 


MARION  CO.— J.  H.  Thrasher,  County  Clerk. 

County  seat  is  Marlon. 

LOANS—  When  Due. 

Funding  Bonds— 
5*28,  J&J,  $185,000... July  1, 1922 
Subject  to  call  after  1912. 
Refunding  Bonds— 
5*28,  J&J,  $125,000. .  .May  1, 1920 


Total  debt  May  1, 1904... $310,000 
Total  valuation  1903  ..  4.3R8.140 
Assess,  from  20  to  40%  actual  vaL 
State  &  co. tax  (per  M.)1903.$45-50 

Population  in  1890  was 20,539 

Population  in  1900  was 20,676 


MEADE  COUNTY.— Moses  Black  Treas. 

County  seat  is  Meade. 

LOANS—  When  Due. 

Railroad  Bonds— 
3s,  M&S,  $11 2,000... Mar.  15, 1908 
Subject  to  call. 
Refunding — 

6s,  J&J,  $18,000 Jan.  1, 1917 

6s,  .J&J,    12,000 Jan   1,1918 

6s,  J&J,     19,000 July  1,1919 


Bonded  debt  A.pr.1, 1904.$161,O0O 

Tax  valuation  1903 897,072 

Assessment  about  hi  actual  value. 
Co.  tax  (per  $1,000)  1903..  .$5830 

Population  in  1890  was 2,542 

Population  in  1900  was 1,581 


MONTGOMERY  CO.— E.  B.  Skinner,  Treas. 


County  seat  is  Independence. 
LOANS—  When  Due. 

L.  L.  &  G.  RR.— 
7s,  J&J,  $49,528  80.. July  2,  1904 

(Part  due  yearly)  to  July  2, 1907 
Bonded  debt  July  1, '03.. $43,1 33  I 
Floating  debt 106,996 


Total  debt  July  1, 1903.  $150,129 
Total  valuation  1903.... 6,278,493 

Assessment  is  *4  actual  value. 
State  &  Co.  tax  (per  M.)'03. $19-45 

Population  in  1890  was 23,104 

Population  in  1900  was 29,039 


INTER  EST  is  payable  at.  the  State  Fiscal  Agency,  New  York. 


MORRIS  COUNTY.— A.  W.  Loomis,  Co.  Clerk. 

County  seat  is  Council  Grove. 

LOANS—                  When  Due.  State  &  Co.  tax  (per  M),  '03.  $1850 

Refunding  Bonds—  Assessment  bet.  H  &  *o  act'l  value. 

6sJ&J,    $100,000....  July  1,1911    Population  in  1890  was 11,381 

Total  debt  Aug.  1%  1903  $100,000    Population  in  1900  was 11,967 

Tax  valuation  1903 3.382,008 


MORTON  COUNTY.— J. E.  Carpenter  Clerk. 

County  seat  is  Richfield. 

LOANS-  When  Due 

Court  House  Bonds— 


Bonded  debt  July  1, 1903. $57,000 

Tax  valuation  1903 447,128 

State  &  Co  tax  (per  M.)'03. $22-50 

Population  In  1890  was 724 

Population  In  1900  was 3*4 


6s,  J&J,  $24,000 July  1,  1908 

Refunding  Bonds — 

6s,  J&J,  $28,000 July  1, 1918 

6s,  J&J,      5,000 July  1,1919 

Real  estate  is  assessed  at  its  full  value ;  personal  property  at  about 
one-third. 

INTEREST  is  payable  at  the  Kansas  Fiscal  Agenoy,  New  York. 

NESS  COUNTY.— Lorin  Ferrell,  Clerk. 

County  seat  Is  Ness  City.    See  V.  76,  p.  118,  for  compromise  with 
State  in  regard  to  $900  of  defaulted  bonds. 


LOANS—  When  due. 

Funding  Bonds— 
6s,  J&JiB,    30,000.. July  15, 1918 

Refunding  Ch.  Kan.  &  W.  RR— 

5s,  J&J,  $75,000 July  1,  1924 

Bonded  debt  July  1,  '03. .$105,000 


Sinking  fund *6,425 

Tax  valuation  1903 1,491,315 

Assessment  is  hi  aotual  value. 
State&Co.tax  (perM.)1903.$25  00 

Population  1890  was 4,944 

Population  1900  was 4,535 


INTEREST  payable  In  New  York  City. 

NEWTON.— Jno.  L  Caveny,  CooDty  Clerk. 


This  city  Is  in  Harvey  County. 

LOANS-  Amt.  Outstand'g. 

Railroad  Bonds— 
$40,000 July,  1915 

Funding  Bonds- 
Is,  $12,000 Jan.  1,1908 

T»8,    20,000 Nov.1,1932 

Water-Works  Bonds- 
is,  $75,000 Junel,  1«05 

.8,    50.000 Julyl   1907 

ionded  debt  July  1, 1903. .  197,000 


Floating  debt $35,000 

Total  debt  July  1,  1903..  232,000 

Sinking  fund 10,000 

Net^ebt  July  1.1903...    222,000 

Tax  valuation  1903 1,054,606 

Assessment  about  '5  actual  value 
Tot.  tax  (per  $1,000)  1903.. $58*90 

Population  in  1890  was 5,605 

Population  in  1900  was 6,208 


OTTAWA  CO.— F.  B.  Partridge,  Clerk. 

County  seat  is  Minneapolis. 
LOANS—  When  Due.  I  Bond,  debt  July  1,  1903.  $152,000 

Refunding  Chic.  Kan.  &  W.  RR.  I  Sinking  fund 3,522 

4s,  J&J.  $53,000 July  1, 1911    Net  debt  July  1,  1903...    148,478 

(Subject  to  call  part  yearly.)        |  Tax  valuation  1903 3,242,085 

Solomon  RR.—  I  Assessment  about  *4  actual  value. 

8s,fF&A,  $50,000 July  1, 1908  I  State &Co.  tax  (perM.)  '03. $22-00 

88,  F&A,    49,000 Oct.  1, 1909    Population  in  1890  was 12,581 

I  Population  In  1900  was 11,182 


PAOLA  CITY.— E.  D.  McLaughlin,  Clerk. 


This  oity  is  In  Miami  County. 

LOANS—  When  Due. 

Railroad-Aid  Bonds— 

6s ,  $20,000... Feb.  10, 1917 

Refunding  Bonds— 

4s,:J&J,  $15,000 Julyl,  1929 

Optional  after  1909. 
6s,  J&J,  $15,000 Julyl,  1907 

INTEREST  is  payable  at  the  State  Fiscal  Agenoy  in  New  York. 


Bonded  debt  May  1, 1904. $50,000 
Special  as'm't  debt  not  included). 
Assessed  valuation  1903  718,756 
Total  tax  (per  $l,000)1903.$58-/5 

Population  in  1890  was 2,948 

Population  in  1900  was 3,144 


PARSONS. — This  city  is  In  Labette  County. 


When  Due. 


1,1916 


LOANS- 
Railroad  Bonds — 

6s,  F&A,  $32,000 Aug, 

Refunding  Bonds— 

4148,  F&A,  $18,000... Deo.  1, 1920 
Park  Bonds— 

5s,  F&A,  $10, 000.... Mar.  1,  1908 

Bonded  debt  Aug.  1,1902. $60,000 

Floating  debt  (inol.  water).  64,000 
I NTEREST  is  payable  by  the  Kansas  Fiscal  Agency. 


Total  debt  Aug.  1, 1902.  $124,000 

Tax  valuation,  real 975,000 

Tax  valuation,  personal.    240,000 
Total  valuation  1901....  1,215,000 
Assessment  is  *4  actual  value. 
Total  tax  (per  $1,000)  1902.$5500 

Population  in  1890  was 6,736 

Population  in  1900  was 7,682 


PAWNEE  CO.— J.  H.  Singer,  Treasurer. 


County  seat  is  Larned. 

LOANS—  When  Due. 

Refunding  RR.  Bonds— 

4^8,  J&J,  $34,000..  

($1,000  yearly  1903  to  1906.) 
($30,000  subject  to  call  part  yearly 

after  July,  1914.) 
Total  debt  Aug.  18,  1903    $34,000 


Sinking  fund $452 

Net  debt  Aug.  18, 1903..      33,548 

Tax  valuation  1903 2,208,540 

Assessment  is  13  actual  value. 
State&Co.tax  (perM)  1903.$18-00 

Population  in  1890  was 5,204 

Population  in  1900  was 5,084 


niTTCDTTD  r*         5  CLARENCE  N.  PRICE,  Mayor. 
fi  1   1  OD  U  rXKa. —  l  a.  A.  BUMGARNER,  City  Clerk. 

This  city  is  In  Crawford  County.  The  improvement  bonds  Included 
in  the  total  are  not  strictly  a  oity  debt,  districts  benefited  being  liable 
for  payment, 


LOANS—  When  Due. 

City  Hall  Bonds— 
5s,  M&8,  $35,000.... Sept.  1,  1919 

Railway- Aid  Bonds— '88  &  '93. 

6s,  A&O,  $6,000 Apr.  1,1908 

5s,  M&S,  20,000 Sept.  1,  1913 

5s,  J&D,  20,000 Deo.   1,1913 

Pa  v..  Sewer  &  Impt.  Bonds— 

6s,  J&J,      $600 July  1,1904 

6s,  F&A,    720 1904-1906 

5s,  J&J,   4,800...  Julyl,  1904-09 
5s,  M&N,  2,298     .May  15, 1905-10 

5s,  M&N,  1,896 1904-1911 

4s,  $10,800  1904-1912 

Bonded  debt.  Oct.  1,  '02. .$105,044 

I  NTEREST  is  payable  at  the  Kansas  Fiscal  Agenoy,  New  York  City 


Floating  debt $18,000 

Total  debt 123,044 

Sinking  fund 26,713 

Net  debt  Oct.  1, 1902 96,331 

Tax  valuation,  real 893,000 

Tax  valuation,  personal.  249,255 
Tax  valuation,  railroads..  179,092 
Total  valuation  1902. ...1,321,347 
Assessment  about  hi  actual  value. 
City  tax  rate  (per  $1,000)  ..$28-50 

School  tax  (per  $1,000) 20-00 

Total  tax  (per  $1,000)  1902  63-50 

Population  in  1890  was 6,697 

Population  in  1900  was 10,112 


PRATT  CO.— John  Mawdsley,  Co.  Clerk. 

County  seat  Is  Pratt.  The  County  Commissioners  have  effected  a 
compromise  on  most  of  the  bonded  indebtedness  of  Pratt  County  by 
paying  one-third  of  the  face  value  of  past-due  coupons  and  agreeing 
to  pay  two-thirds  of  the  interest  on  the  remaining  coupons  as  they 
mature.  In  other  words,  4  per  cent  interest  will  be  paid  hereafter 
instead  of  6  per  cent.    V.  71,  p.  303. 

LOANS—  When  Due.  I     County  BoNDS-(Con.)- 

King.  Pratt.  &  W.  RR—  6s, ,    $7,000. ..  .Feb.  1,  1920 

6s, $91,000 I  6e, 4,000.. ..May  1,  1920 

County  Bonds—  i  4s 27,000 Apr.  9, 1923 

6s ,    $4,500.... June  1   1908    4s 36.000. ...May  4,  1923 

6s, 1,000.. ..Apr.27, 1912  1  Bond.  debtJulyl,  1903.  $229,800 


..8 ,  800 

68, 2,000, 

6s ,  1,500. 

6s, 20,000.... Jan.  1, 

6s, ,    14,000 Julyl, 

6s, 14,000....  July  1, 

6a,  A&O,  5,000.... Oct.  1, 

6s ,  4,000....  Jan.  1, 


Jan  10,1913 
.Apr.  25, 1913 
.Apr.  11,1913 
1915 
1917 
1918 
1918 
1920 


Floating  debt.". 1,581 

Totaldebt July  1,1903...   231,3«1 

Sinkingtund 5,188 

Net  debt  July  1,1903 ..'..    226.193 

Tax  valuation  1903 1,542,298 

Assess't  about  hi  to  H  actual  val. 
State  &  co.  tax(per  M.)1903.$32  00 

Population  1890  was 8,118 

Population  1900  was 7,085 
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RENO  COUNTY.-i 


County  seat  is  Hutchinson. 

LOANS—  When  due. 

Refunding — 
51a,J<feJ,$119,000....Jan.  1,1919 
Subject  to  call. 

5s,  F&A, $45,000 Feb.  1,  1916 

5s,  J&J,      9,000 June  1,1930 

4»«b,  ....    55,000 Feb.  1,1928 

Subject  to  call  after  1918. 
41jib,  ....,$39,000 Deo.  1,1928 


CHAS.  RYKER,  Treasurer. 
WM.  NEWLIN,  County  Clerk. 

4s,  J&D,  $66,000 1919  to  1929 

Bond,  debt  Aug.  15, 1903.$333,000 

Sinking  fund  about 25,000 

Total  valuation  1903.... 7,519,411 

Assessment  about  H  actual  value. 

State  &Co.tax  (per  M)  1903.$1620 

Population  1890  was 27,029 

Population  1900  was 29,027 


RICE  COUNTY.— J. 

County  seat  is  Lyons. 

LOANS—  When  Due. 

Sal.  Sten.  &  El  P.  Railway— 
6s,  Mar,  $12,000 Mar.  1,1917 

Refunding  Railway  Bonds 

6s,  Jan,  $86,000 Jan.  1,1920 

Total  debt  Aug.  15,1903    $98,000 
Tax  valuat'n,  real 1,913,926 


H.  Lansing,  Treasurer. 

Tax  valuation,  personal.  $507,359 
Tax  valuation RR.,  etc...  921,142 
Total  valuation  1903.... 3,342,427 
Assessm't  is  15  to  20%  act'l  value. 
State  ACo.tax  (perM.)1903.$16  50 

Population  1890  was 14,451 

Population  1900  was 14,745 


RILEY  COUNTY.— C.  M.  Breese,  Co.  Clerk. 

County  seat  is  Manhattan. 

LOANS—  When  Due. 

Refunding  Bonds— 
5s,  J&J,  $67,000.... July  10,  1925 

(Subject  to  call  at  any  time.) 
5s,  J&J,  $95,000 Jan.  1, 1928 

Subject  to  call  after  1910. 


Bonded  debt  Aue.  15, '03.$1 62,000 

Tax  valuation  1903 3,715,012 

Assessment  is  1-5  actual  value. 
State  &  Co.  tax(per  M.)  1903.$2000 

Population  1890  was 13,183 

Population  in  1900  was 13,828 


ROOKS  CO.-  W.  F.  McNulty,  County  Clerk. 

County  seat  is  Stockton. 

LOANS—  When  Due. 

Railroad  Bonds— 
6s,  J&J,  $55,000 July  1, 1917 

Refunding  Bonds— 

6s,  J&J,$11,500 July  1, 1906 

6s,  J&J,     4,000 July  1,1908 


Bond,  debt  July  1, 1903..   $70,500 

Tax  valuation  1903 2,413,333 

Assessment  is  *3  actual  value. 
State  &  Co.  tax  (per  M)1903.$12-50 

Population  in  1890  was 8,018 

Population  in  1900  was 7,960 


RUSH  COUNTY.— W.  J.  Hayes,  County  Clerk. 

County  seat  is  La  Crosse. 

County  has  no  floating  debt. 

Tax  valuation,  real $1,187,698 

Tax  valuation,  personal  210, 650 
Tax  valuation.railroads  345,186 
Total  valuation  1903. ...1,743,534 

Assessment  is  *3  actual  value. 
Total  tax  (per  $1,000)  1903.$45-38 

Population  in  1890  was 5,204 

Population  in  1900  was 6,134 


LOANS—  When  Due. 

Court  House  Bonds— 
6s,  J&J,  $20,000 July  1, 1908 

Refunding  Bonds.— 

6s,  J&J,  $67,000 May  1, 1918 

5s,  J&J,     45,000.       ..July  1,1918 
6s,  J&J,     25,500.1908  to '09&'ll 

Bridge  6s,  1,200 July  1, 1908 

Bonded  debt  May  1, 1904  $158,700 


C  a  T   TM  A  5 T.  ANDERSON,  Mayor. 

O  A1-.11N  A. —  \  A.  "W.  GODFREY,  City  Clerk. 
This  city  is  the  county  seat  of  Saline  County. 

Funding  Bonds— 


LOANS  When  Due. 

General  Improvement— 
6s,  J&J,  $16,000 Jan.  1, 1906 

Refunding  Bonds— 

5b,  M&S,  $27,000 Jan.  1. 1913 

5s,  J&J,     44,000 July  1,1914 

4s,  J&J,     10,000 July  1,1909 

5s,  F&A,      2,000 Feb.  1,1921 

Sewer  Bonds— 

5s, $7,700 1905  to  1911 

$1,100  due  yearly  on  Feb.  1. 
5s,  A&O,     $420  .  .Oct.  1,  1904-'06 
6s,  J&J,    ;9,900  .  .July  1, 1904-'12 


6s,  M&S,    $7,000.... Mar.    1,1908 
6s,  J&J,     16,000.... July    1,1908 
6s,  J&D,    20,000.... Nov.  29,  1909 
Interest  payable  at  New  York. 
Bond,  debt  Sept.  1, 1903.  $162,200 

Tax  valuation,  real 871,758 

Tax  valuation,  personal.  347,532 
Tax  valuation,  railroads  111,834 
Total  valuation  1902....  1,331,124 

Assessment  is  hi  actual  value. 
Total  tax  (per  $1,000)  '02  .  .$61-00 

|  Population  in  1890  was 6,149 

I  Population  In  1900  was 6,074 


SALINE  COUNTY.— G.  J.  Duncan,  Clerk 

County  seat  is  Salina. 

LOANS—  When  Due. 

K.  &  C.  RR.— 
6s,  J&J,   $55,000 Sept.l,  1916 

Mo.  Pacific  R'y— 
6s,  J&J,  $78,000 Jan.  1,1916 

Refunding  Railroad  Bonds— 
4*28,  M&N,  $72,00O.May,  '05  to  '16 

TAX  FREE— Bonds  are  exempt  from  taxation 


Total  debt  July  1, 1903..  $217,000 

Tax  valuation  1903 4,472,835 

State  &  Co.  tax  (per  M.)  '03.$2000 
Assessment  about  *3  actual  value. 

Population  1890  was 17,442 

Population  in  1900  was 17,076 


SCOTT  COUNTY.— C.  J.  Van  ANTWERP,Treas. 

County  seat  is  Scott.  The  railroad  6s  (held  by  the  Kansas  State 
School  Fund)  have  been  In  litigation  but  a  compromise  has  been 
effected  whereby  the  bonds  are  to  be  paid  in  full  without  interest  on  or 
before  the  maturity  date  in  1922.  All  the  unpaid  coupons  are  to  be 
canceled  when  the  face  of  each  bond  is  met. 

LOANS—  When  Due.  I  Tax  valuation  1903 $628,192 

Railroad  Aid—  |  County  tax  (per  M.)  1903. .$1000 

6s,  J&J,  $141,000 Jan.  1, 1922    Population  1890  was 1,262 

Bonded  debt  July  1,1903.$141,000    Population  1900  was 1,098 


SEDGWICK  CO 

County  seat  is  Wichita. 

LOANS—  When  due. 

Court  House,  Etc.  Bonds— 

5s,  J&J,  $125,000 June  1,1908 

5s,  J&J,      50,000 June  1, 190'J 

Funding  Bonds  1895— 
5s,  J&J,    $50,000 July  1,  1925 

Refunding  Bonds— 
5^8,  J&J,    $112,000.. Feb.  1,1910 

I N  T  E  R  EST  is  payable  In  New  York  City 


John  M.  Chain,  Clerk. 


Bonded  debt  Aug.  15,  '03.$337,000 
Total  valuation  1903.  ..11,601,483 
Assessment  is  3\q  actual  value. 
State  &  Co.tax  (per  M.)  '02. $14-25 

Population  1890  was 43,626 

Population  1900  was 44,037 


SEWARD    COUNTY.— County  seat  is  Liberal. 

A  compromise  has  been  effected  with  the  State  by  which  $540  wlU  be 
accepted  for  back  Interest  on  $12,000  defaulted  bonds,  and  Interest 
rate  reduced  to  2  per  cent.    V.  76,  p.  1 18. 


LOANS—  When  Ihte. 

Funding  County  Warrants— 

6s,  J&J,  $38,000 July  1,1917 

6s,  J&D,    31,000 Jan.  1,1910 

6s ,  10,000 July  1,  1919 

6s,  J&J,    19,000 Jan.  1,1919 

6s, ,    6,000 June  1,  I'M!) 

6s,  J&J,    33,350 June  1,  1923 

6s ,        100 June  1,  1!)23 

Refunding  County  Bonds— 
4s ,    2.000 Jan.  1,  1932 

INTEREST  is  payable  in  New  York  City. 


Bonded  debt  July  1, 1903. $138,630 

Floating  debt l  744 

Tot.  debt  .Inly  1,  1903 140,374 

Tax  valuation  1903 572,588 

Assessment,  real  estate,  50%  and 

personal,  33%%  of  aotual  value. 

State  &  Co.  tax  (porM.)1902$14-24 

Population  in  1890  was 1,503 

Population  in  1900  was 822 


SHAWNEE  CO.— A.  Newman,  Co.  Clerk. 

County  seat  is  Topeka. 
LOANS  When  Due. 

Court  House  Bonds— 
4s,  M&N,  $149,000.... May  1,  1924 

Funding  Bonds— 
4s,  J&J,  $50,000 July  1,  1909 

Kan.  Ave.  Bridge  Bonds— 
5s,  Jan.,  $147,000.... Jan.  1,  1916 

K.  N.  &  D.  RR— 
6s,  July,  $74,000 July  1, 1906 

Refunding  RR.  Bonds— 
5^8,  July,  $125,000.. .July  1, 1907 

INTEREST  on  the  courthouse  and  bridge  bonds  and  on  the  4  per 
oent  funding  bonds  is  payable  at  the  County  Treasurer's  office;  on  all 
other  bonds  at  the  Kansas  Fiscal  Agency,  New  York  Citv. 


Bond,  debt  July  1, 1903.  $547,000 
Bridge  scrip  (add'n'l)  abt.    70,000 

Tax  valuation,  real 12,910,189 

Tax  valuation,  per"l...  3,381,495 
Tax  valuation,  RRs....  1,408,913 
Total  valuation  1903...  17,700,597 
Assesment  about  hi  actual  value. 
State  &  Co.  tax  (p.  M.)1903.$1520 

Population  In  1890  was 49,172 

Population  In  1900  was 53,727 


ot1  a  T^-cr\mr\   /~>/-\        5C.  N.  WATERS,  Treasurer. 
O  1  At*  r  VjirtJJ    OO. —  J  j.  B.  KAY,  County  Clerk. 


County  seat  is  Saint  John. 

LOANS—  When  Due. 

Railroad  Aid  Bonds — 
6s.  July,  $128,000  . . .  .July  1, 191 7 
Refunding  Bonds— 

4s,  F&A,  $16,000 Feb.  1, 1931 

Subject  to  call  after  1903. 


Bond,  debt  July  1, 1903..  $144,000 

Tax  valuation  1903 2,267,1 13 

Assessment  is  2-5  actual  value. 
State  &  Co.  tax  (per  M)  '03.. $17-90 

Population  in  1890  was 8,520 

Population  In  1900  was 9,829 


INTEREST  la  payable  at  the  Kansas  Flsoal  Agency,  N.  Y.  City. 


STANTON  CO.— C.  A.  Gillum,  Clerk. 

County  seat  is  Johnson.  Interest  is  payable  at  Kansas  Fiscal  Agenov. 

Tax  valuation  1903 $367,265 

State  &  Co.  tax  (perM)  '03... $7-00 

Population  in  1890  was 1,031 

Population  in  1900  was 327 


When  Due. 


LOANS- 
REFUNDING  Bonds— 

6s,  J&J,  $60,000 1918, '19,  *20 

Bonded  debt  July  1, 1903..$60,000 

Floatingdebt 700 

Real  estate  is  assessed  at  its  full  value;  personal  property,  one-third 


SUMNER  COUNTY.— 


County  seat  is  Wellington. 
LOANS—  When  Due. 

C.8.  &  Ft.  S.  RR.— 

6s,  J&J,  $25,000 Sept.  30,1909 

6s,  A&O,  40,000 Aug.    3,1910 

Refunding  RR.  Bonds— 
5^28,  J&J,  $145,000..  Jan.  1,  1920 
4H28, ,     45,000...  July  1,1910 


Total  debt  July  1, 1902. .  $255,000 

Sinking  fund  about 22,960 

Netdebt 262,040 

Tax  valuation  1903 7,019.809 

Assessment  is  hi  actual  value. 
State  &  Co.  tax  (peiM.)1900. $16-00 

Population  1890  was 30,271 

Population  1900  was 25,631 


THOMAS  COUNTY.— H.  M.  Thiel,  Clerk. 


County  seat  is  Colby. 
LOANS—  When  Due. 

Jail  Bonds— 
6s,  M&N,  $4,000 Nov.  10,1918 

Refunding  RR.  Aid  Bonds— 
5s,  J&D,  $37,000.  June  1, 1904-'14 
($3,000  subject  to  call  yearly  to 

1905  and  $1,000  optional  in '06.) 

Refunding  Bonds— 
6s,  J&J,  $17,000 Jan.  1,1909 


Bondeddebt July  1,1903.    $68,000 

Sinkingfund 6,924 

Net  debt  Julyl,  1903    . .      61,076 
Total  valuation,  1903...  1,786,089 
Assessment  is  hi  actual  value. 
State  &  Co.tax  (per  M)  1903.$1700 

Population  in  1890  was 5,538 

Population  in  1900  (est.). ...4,112 


TOPEKA.— J.  H.  Squires,  City  Clerk. 

This  city  is  in  Shawnee  County.  A  test  suit,  brought  to  determine 
the  validity  of  the  $350,000  4  p.  o.  water  bonds  whioh  this  oity  pro- 
poses to  Issue  resulted  in  a  decision  by  the  Distriot  Court  In  favor  of  the 
bonds.  Tbe  oase  was  taken  to  the  State  Supreme  Court  and  on  Deo.  12 
that  Court  also  declared  the  bonds  valid.   V.  77,  p.  2350. 


CITY  LOANS—       When  Due. 

City  Hall  Bonds— 
5s, $60,000 Jan.  1,1920 

Coal  Prospecting — 
6s.  J&J,  $12,000 Apr.  20,1906 

Funding  Bonds— 
4ks,  ...  ,$79,100 Jan.  1,1929 

General  Improv't  Bonds— 

5s,  J&J,  $68,800 1904-1911 

$8,600  due  yearly  on  July  1. 
5s,  J&J,  $72,000 1904-1912 

Refunding  Bonds— 
6s,  J&J,  $14,000 July  20, 1905  1 


Internal Improvem.  Bonds— 

(payable  by  speoial  assessment. ) 

Paving  and  Stuiers  — 

6a, ,  $143,512. .Part  due  yearly 

5s,  J&J,    90,000 1904  to  1909 

5s,  J&J,    31,082 1910 

5s,  J&J,    16,433 Jan.  1,  1911 

5s,  J&J,    48,000 1904  to  1911 

5s,  J&J,    80,000 1904tOl911 

5s,  J&J.       7.448..July  1,  1904-'ll 

$900  due  yearly. 
5s,  J&J,  $58,500.        1904  to  1913 


$6,500  due  yearly 

5s,  J&J,    14,000 July   2, 1906  1  ..   T  .T    J  $24,000.. Jan.  1,  '05-'10 

5s,  J&J,    79,000 July  15,1910  |  08«  J&J'   {    10,000. .Jan.  1, '11-'12 

5s,  J&J,  100,000 Aug.10,  1912  |  5s, ,        66,255 

5s,  J&J,    74,000 Nov.  8,  1913    Bonded  debt  Apr.  1,'04    $525,600 


5s,  J&J,      3,500 Sept.  1,  1915 

4ks,  F&A,  18,000 Feb.  1,  1924 

3^8,  J&J,  13,000,g...Jan.  15, 1919 

A.  T.  &  S.  F.  RR.  Aid  Bonds— 
48 ,$59.000. ...June  1,1931 

Board  of  Education  Bonds— 

Various,    $304,688 Various 

4s ,       131,500 

..8,  ...  ,         78,500 

INTEREST  is  payable  in  New  York  at  the  fiscal  agenoy  of  tho  State. 


Speo'l  imp.  debt    (add'l) 

Jan.  1,  1904 567,189 

Sinking  fund  Deo.  7.  '03. .       9,535 
Total  valuation  1903.    11,109,177 

Total  tax  (perM.)  1903 f51-50 

Population  in  1900  was 33,608 

Population  in  1890  was 31,007 


WABAUNSEE  CO.— S.  C.  Smith,  Clerk 

County  seat  is  Alma. 
LOANS—  When  Due. 

Railroad  Aid  Bonds— 
7s,  July  1,  $138,000.. July  1, 1910 
Bond,  debt  July  1,  1903.. $138,700 
Sinkingfund 23.415 


Netdebt  July  1, 1903...  $115,285 

Total  valuation  1903 3,090,389 

State  &  Co.tax  (perM)  1903.$235O 

Population  1890  was 11,720 

Population  1900  was 12,813 


Assessment  about  hi  actual  value 
State  &  Co.tax  (perM)1903.$17'6O 

Population  In  1890  was 22,894 

Population  in  1900  was 21,963; 


WASHINGTON  CO.— S.  T.  Yoder,  Co.  Clerk 

County  seat  is  Washington. 

LOANS—  When  Due.  I 

Refunding  Bonds— 
5s,     J&J,    34,000. . . .  July  1,  1920 
Total  debt  Aug..  15,  1903  .$34,000  | 
Total  valuation  1903... $4,974,938  | 

INTEREST  is  payable  at  the  Kansas  Flsoal  Agenoy,  New  York 

"WFTT   T   TMf^T'OTsJ        5  8.  H.  THOMAS,  Mayor. 
W  tLL-J-llN  Kj  1  V_J1N  . —  \  A.  B.  CHEEVER,  Clerk. 
This  city  Is  the  oounty  seat  of  Sumner  County. 

CITY  LOANS—       WhenDue.\     Water  Bonds- 
Electric  Light  Bonds— 

7s,  J&J,  $10,000 July  1,  1910 

5s,  J&J,     12,000 Julyl,  1907 

Refunding  Bonds— 
5s,     J&J,    $3,000  ..  July  1,  1919 

Optional  after  July  1,  1904. 
4»«s.  J&J,    $5,000...  July  1,  1919 

Optional  after  July  1,  1909. 

4s,     J&J,  $20,500. . .  .July  1,  1919 

Optional  at  any  time. 


5s,  M&N,  $50.000.... June  1, 1920 

Optional  after  1910. 
Bonded  debt  Sep.  15,'03-. $100,*0O 

Floatingdebt 1,312 

Sinkingfund 464 

Total  valuation  1903 830,417 

Assessment  is  *a  actual  value. 
Total  tax  (per  $1,000)  1903. $57-00 
Population  in  1900  was 4,245 
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Wellington  School  District— 


LOANS—  WheJiDue. 

BOARD  OF  EDUCATION  LOANS. 

5s,  July,  $14,000 July  1,  1907 

5s,  Jan.,    30,000 July  1, 1910 


School  debt  Mar.  1, 1903.. $49,000 

Valuation  1902 953,76« 

Sohool  tax  1902 $19-00 


WICHITA.— J.  L.  Leland,  City  Clerk. 


County  seat  of  Sedgwick  County, 

CITY  LOANS-      When  Due. 
Refunding  Bonds— 

6b,  J&J,  $122,000 1915 

6s,  J&D,     74,000 June  1,1921 

5b,  J&J,      50,000 Jan.  1,1921 

5b,  J&J,      25,287-96.. July  1,1917 

5s,  J&J,      25,000 July  1,  1918 

5s,  J&J,     50,000 Jan.,  1929 

Subject  to  call  after  1919. 

5s, ,$13,837-55 

Maturity  ii0  annually. 
4^8,  J&J,  $40,000.... July  1,  1923 

4>«8, 50,000 1923 

4*38 45,000    1905 

4s,  J&J,      10,000  Jan.  1, 1905-'14 
($1,000  due  yearly.) 
City  Hall  Site  Bonds— 
58,   J&J,  $100,000..  .Jan.  1,  1910 


Cnic.  Kan.  &  Neb.  BR.— 
6s,  F&A,  $3.000 Aug.  1,  1907 

Wichita  &  Colorado  RR.— 
6s,  J&J,  $40,000 Feb.  1 ,  1906 

Internal  Imp't  Bonds— 
6s $14,3»7  37. .1904  &  1905 

Special  Assessment  Bonds— 

6s ,$14,831  09. . 1904  &  1905 

5s, ,    45,21002 

Maturing  i.0  annually. 
Bond,  debt  Apr.  1, 1904.  $662,513 
Sp'l  ass't  debt  (add'l).  ...  60,041 
Assessed  valuat'n  1903.5,566,070 
Assessment  about  30%  act'l  value. 
Total  tax  (per  $1,000)  1904..$55-00 
Population  in  1900  was. ...24,671 
Population  in  1890  was 23,853 


"Wichita  Sch.  Dist.  No.  1— C.  S.  Caldwell,  Secretary. 


When  Due. 


.July  1, 1905 
..July  1,  1906 

.July  1, 1909 
..July  1,  1917 


LOANS 

Building  Bonds— 
5s,   J&J,  $25,000  ... 
5s,   J&J,     10,000  .. 
5s,   J&J,     45,000... 
5s,    J&J,     17,500 
5s,M&N25  25,000..  May~25,  1921 
58.F&A15  48,000. ..Feb.  15, 1910  | 
4>S8,  J&J,    50,000. ...July  1,1923  | 

All  but  the  4^2%  bonds  are  subject  to  call  10  years  before  maturity. 

INTEREST  on  the  Board  of  Education  bonds  is  payable  by  the  New 
York  Fiscal  Agency,  with  the  exception  of  bonds  due  in  1909  and  1917, 
interest  on  which  is  payable  in  Topeka;  the  refunding  bonds  of  1917 
and  1914  are  also  payable  in  Topeka. 


Bond,  debt  Julyl,  1903.  $220,000 

Floating  debt 10,000 

Total  debt  July  1,1903..    230,000 

Sinking  fund 15,000 

Net  debt  Julyl,  1903....  215,000 
Tax  valuation  1903.  ...5,638.000 
Assessment  about  30%  act'l  value. 
School  tax  rate  (per  M)  '03. $15  00 


WICHITA  CO.— John  0.  Ford,  Treasurer. 

County  seat  is  Leoti.    A  compromise  has  been  effected  on  part  of  the 

debt  below  and  $40,000  of  the  bonds  will  hereafter  carry  3  per  cent. 

Interest  and  $22,000  4  per  cent.    The  remaining  $30,000  carries  the 

full  rate,  6  p.  o.    See  V.  76,  p.  118,  for  compromise  with  the  State. 

LOANS—  When  Due.    Taxvaluation  1903 $630,216 

Refunding  Bonds-  State  &  Co.tax  (per  M)  1903. $41-70 

6b $36,000 Jan.  1,1918    Population  In  1890  was 1,827 

6s ,      4,000 Jan.  1, 1920  I     1890  population  included  terri- 


6s, ,       4,000  ...Aor.l5,U920 

6s ,    48,000.... Jan.  1,  1922 

Bond,  debt  Jan.  1, 1904.  $92,000 


tory  not  now  in  county. 
Population  in  1900  was 1,197 


WILSON    COUNT  Y.-County  seat  is  Fredonia. 


LOANS- 
Bt.  L.  &  W.  RR.— 


7s, $100,000... Nov.  26, 1909 

Court  House  Bonds— 
5s $30,000 Jan.  1, 1905 

Poor  Farm  Bonds— 

4s, ,  $4.200 May  1, 1909 

Bond,  debt  July  1,  1902.$134,200 


Wlien  Due.  |  Sinking  fund $24,171 

Net  debt  July  1,1902....    110.029 

Tax  valuation  1903 3,017,268 

Assessment  is  ^  actual  value. 
8tate&Co.tax  (perM)  1902.$1950 

Population  1890  was 15,286 

Population  1900  was 15,621 


WINFIELD.-Earl  M.  Hartley,  City  Clerk. 

County  seat  of  Cowley  County. 


seat 

LOANS—  When  Due. 

Park  Bonds— 
6b,  M&N,  $11, 000... Sept.  11, 1911 

Railroad  Bonds— 
6s,  M&S,    $8,000.. ..Nov.  11,1916 

5s, 44,000 Jan.  1, 1918 

Subject  to  call  1908. 
5s, ,$14,000...  Aug.  25, 1916 

Bridge  Bonds— 
6b,  F&A,    $7,000.... Aug.  25,  1916 


Gas  and  Oil  Bonds— 

5s ,  $15.000 1923 

Optional  after  1913. 
Interest  payable  in  New  York. 
Bonded  debtSept.l,  1903..$99,000 
City  has  no  floating  debt. 

Total  valuation  1903 994,856 

Total  tax  (per  $1,000)  1903.$6950 

Population  in  1890  was 5,184 

Population  in  1900  was 5.554 


Real  estate  assessed  at  is  actual  value  and  pers'l  property  at  *a  actual. 


•  WYANDOTTE  CO 

County  seat  is  Kansas  City. 

LOANS—  When  due. 

Bridge— 
6s,     J&J,  $23,000  ...Aug.  1,  1905 
5ias,  J&J,    30,000....  July,  '04'07 
5s,     J&J,    60,000....  July  1,  1919 
4i«8,  J&J,  200,000.Jan.l,  1924-'33 

Funding  Bonds — 
5*ss,  J&J,  $44,000  ...July  1,  1918 
C^ss.  J&J,    75,000... Jan.  1,  1919 
4»«8,  J&J,  150.000. Jan.  1, 1919-'23  | 

INTEREST  on  the  $200,000  bridge  and  the  $150,000  funding  bonds 
is  payable  in  New  York. 


—Frank  M.  HoLCOMB,Ck. 

Jail  Bonds— 

5s,  J&J.  $40,000 July  1,  1919 

Bond,  debt  May  1,  '04.  $690,000 
Taxvaluation  1903....  17,318,490 
Assessment  about  15  actual  value. 
State  &  Co.tax  (per  M.).  '03.$18-00 

Population  1890  was 54,407 

Population  in  1900  was.... 73,227 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  minor  civil  divi- 
sions in  the  State  of  Kansas  which  have  an  indebtedness  of  over 
$25,000  and  which  are  not  represented  among  the  foregoing  detailed 
reports.  Those  places\having  less  than  $25,000  debt  were  published  in 
the  weekly  Chronicle  Oet.  11,  1902,  pages  810  and  811. 

Bonded  Rate  of  Date  of  Popu- 

Debt.   Interest.  Maturity,  latton. 

Location.                                              $             %  (1900.) 

Agency  Township,  Osage  Co...  .26,000       6                1916  1,337 

Alma  (City),  Wabaunsee  Co 30,000  6-7               1908  966 

Alma  Townsuip,  Wabaunsee  Co.. 29.000       5                1929  1.529 

Anthony  Township,  Harper  Co... 88,576  6-7      1905,08,20  736 

Barton  Co 30,500       6                 1918  13,784 

Belle  Plaine  Twp.,  Sumner  Co 28,000       6                 1916  1,300 

Belleville  (City),  Republic  Co.... 41,000  4-5-6  1913-20-21  1,833 

Belolt  (City) ,  Mitchell  Co 31,000       6  1909  1916  2.359 

Blue  Mound  Township,  Linn  Co.. 42,000  4J4-6  1916-1920  1,691 

Brown  Co 30.000       4  1905-1910  22,369 

Burrton  Township,  Harvey  Co....  26,000       5                 1929  509 

Caldwell  (City),  Sumner  Co 31,000  4-4ifl  1919-1920  1,574 

Caldwell  Township,  Sumner  Co... 29,000       5^3              1929  656 

Center  Township,  Norton  Co 28,000  5^-6  1907-1919  667 

Center  Township,  Pratt  Co 27,000       6                 1907  260 

Center  Township,  Wilson  Co 56,500  6-7  1910-1916  2,415 

Centre  Township,  Jewell  Co 36,000  5-8  1910-1918  1,508 


,1 


Bonded  Rate  of 

Debt.   Interest. 

Location.  $ 

Chanute  (City).  Neosho  Co 58,000 

Chanute  S.  D1b.,  No.  2,  Neosho  Co.53,000 

Chase  Co 80,000 

Chetopa  (City),  Labette  Co 52,500 

Clay  Centre,  Clay  Co 48,000 

Clyde  (City),  Cloud  Co  .41,000 

Cold  water  T'p,  Comanche  Co.  —  25,000 

Columbus  (City).  Cherokee  Co 30,000 

Concordia  (City),  Cloud  Co 54,600 

Conway  Township,  Sumner  Co 21,500 

Council  Grove  (City),  Morris  Co. 43,500 
Council  Grove,  Morris  Co.  (Town- 
ship and  City) 36,000 

Decatur  Co 33,500 

Delaware  Twp.,  Jefferson  Co 40,000 

Dodge  City,  Ford  Co 57,000 

El  Dorado  (City),  Butler  Co 34,000 

El  Dorado  Township,  Butler  Co.. 39,000 

Elk  Township,  Cloud  Co 41,000 

Ellis  County 35,000 

Finney  County 46,000 

Franklin  Twp.,  Jackson  Co 28,000 

Garnett  (City),  Anderson  Co 30,000 

Girard  (City),  Crawford  Co 30,000 

Grah»m  Co       52,000 

Grant  Township,  Reno  Co 29,000 

Great  Bend  City,  Barton  Co 28,000 

Great  Bend  Township,  Barton  Co.38,463 

Greeley  County 54,000 

Greenleaf  (City),  Washington  Co. .25,000 
Guilford  Township,  Wilson  Co.... 32,000 
Herington  (City),  Dickinson  Co..  36,000 

Hiawatha  (City),  Brown  Co 50,000 

Horton  (City),  Brown  Co 32,000 

Humboldt  (City),  Allen  Co 33,200 

Ingalls  Township.  Gray  Co 25 ,000 

Iola  City,  Allen  Co 106,000 

Iola  Township,  Allen  Co 63,250 

Kinsley  (City),  Edwards  Co 40,000 

Kiowa  County 194,000 

Kiowa  Township,  Barber  Co 25,000 

Le  Roy  Township,  Coffey  Co 42,900 

Liberty  Township.Linn  Co 25,000 

Lincoln  Township,  Cloud  Co, 49,000 

Longton  Twp.,  Elk  Co 30,000 

Loufsburg  T'p,  Montgomery  Co.. 45, 000 
McPherson  (City),  MoPherson  Co,65,000 
McPherson  Twp.,  McPherson  Co. 33,000 

Manhattan  (City),  Riley  Co 61.000 

Maple  Hill  Twp.,  Waoaunsee Co.. 27,000 

Marshall  Co 41,000 

Medicine  Lodge(City),  Barber  Co.50,000 

Mission  Township,  Neosho  Co 48,000 

Mitchell  County 50,000 

Monroe  Township,  Anderson  Co.. 39, 000 
Mound  City  Township,  Linn  Co.. 37,500 
Mound  Valley  Twp.,  Labette  Co. 35,000 

Neodesha  (City) ,  Wilson  Co 26,600 

Neodesha  Township,  Wilson  Co..  85,000 
Neosho  Falls  Twp.,  Woodson  Co.. 30,000 

Ness  City,  Ness  Co 27.000 

Newbury  Twp.,  Wabaunsee  Co... 27,000 

Norton  (City),  Norton  Co 47,000 

Norton  County 1 46,000 

Oberlin  (City),  Deoatur  Co 25,000 

Olatho  City  School  District 32,000 

Osborne  Co 27,000 

Oskaloosa  T'p,  Jefferson  Co  ..  49,000 
Oswego  (Clty&Tw'p),  Labette  Co.  6 S, 5 00 

Ottawa  (City),  Franklin  Co 82,097 

Ottawa  Sohool  Distriot 27,000 

Ozark  Township,  Anderson  Co. ..25,000  5-7 
Parker  Township,  Montgom.  Co. 51,000  4Lj-6 
Phillipsburg  (City),  Phillips  Co. . .40,700       6 

Pratt  (City),  Pratt  Co 37,450    4-5-6 

Quindaro  Twp.,  Wyandotte  Co. ...33,000       6 
Rock  Creek  Township,  Coffey  Co.  .29,000       4*« 
Rock  Cr'k  T'p.Pottawatomie  Co.. 31,500       5 
Rosedale  (City),  Wyandotte  Co. .33,000    5-6-7 
Rosedale  City  Board  of  Educa'n. 26,600      5-6 
SLMary'sTwp  .PottawattamieCo  53,000    4V6 
Salamanca  Township  and  City  of 

Columbus,  Cherokee  Co 160,000       6 

Scott  Township,  Scott  Co 27,000       6 

Seneca  (City),  Nemaha  Co 48,000       6 

Smith  Centre  (City),  Smith  Co.... 40,000     5-6 
Smoky  Hill  Twp.,  MoPherson  Co.29,740      5-7 

Stevens  County 113,000    3^2-5 

Stockton  (City),  Rooks  Co 41,000     5-7 

Superior  Township,  Osage  Co 32,111    4!>i-6 

Syracuse  (City),  Hamilton  Co, 28,000       6 

Ulysses (  City),  Grant  Co 37,000       6 

U  nlon  Township,  Jefferson  Co ... .  30,000      5-6 
Wamego  (City), Pottawatomie  Co.25,000       6 
Wamego  T'p,  Pottawatomie  Co. .  .35,000       6 
Washington  (City),Washingt'nCo.35,000     5-6 
Washington  T'p,  Wabaunsee  Co . .  19,000       4^ 
Washington  T'p,  Washington  Co.. 26,000      10 

Wild  Cat  Township,  Elk  Co 26,000      6-7 

Yates  Center  (City),  Woodson  Co.52,000       6 


Date  of 
Maturity. 

1905-1919 


6 

5 
5-6 

6 

6 

5 
5-6 
6-7 

6 


413 

6 

6 

6 
414-5 
4V5 

6-7 

6 

6 

6 
414-6 

6 
4*4-6 

6 

6 

6 

6 

7 
6-6>« 

6 

6 

6 

6 

5 
4Lj-6 

4 
5»« 

5 
6-7 

5 

4>« 

5-7 

414-7 

4*4-6 

414-6 

6 

5 

4*« 

6 

5-8 

8 

6 

5 

6-7 

6 

6 

5 

3 

5 
5^-6 
4H-6 
413 
4»«-5 

6 
5k-6 

6 
4-6 


1922 

1917 

1913-1929 

1907-16-17 

1907 

1910-15-20 

1907-1916 

1905-1916 

1902-1912 

1917 

1929 

1925 
1907-21-32 

1907 

1913-15-21 

1908-18-21 

1906-1910 

1917-19-23 

1916 

1910 
1909-10-13 
1915-1920 
1917-1920 

1918 

1904-16-17 

1919-1921 

1907 


1908-1919 
1917 
1919 
yearly 
1920 
1920 
1907-1921 

1917 
1917-1919 

1930 

1910-16-17 

1922 

1920 

1909-1930 

1906-23-24 

1912-1H-31 

1916  1920 

1910 

1929, 

1926 

1908-1909 

1907-1922 

1908 

1916 

1919-1930 

1909-1916 

1908-1913 

k  1912 

1916 

1926 

1929 

1908-1929 

1917-1925 

1908 

1919 

1905-1915 

1911-1926 

1905-07-08-10 

1906-1931 

191*6-1920 

1916-1917 

1908-10-18 

1904  to  1919 

1916 

1915 

1929 

1905  1920 

1907-11-13 

1906-1919 

1916 

1922 

1916-1925 


1909-1929 
1922-1931 
19071917 
1916-1917 

1908 

1918 
1911-1929 


1905 

1908-1911 

1930 

1907 

1909-1917 

1917-1918 


Popu- 
lation. 
1900.) 
4,208 


8,246 
2.019 
3,069 
1,157 
356 
2,310 
3,401 
1,267 
2,265 

3.710 

9,234 
1,757 
1,942 
3,466 

672 
1,769 
8,626 
3,469 

758 

2,078 

2,473 

10,744 

584 
2,470 

463 

493 

854 

728 
1,607 
2,829 
3,398 
1,402 

134 
5,791 
1.495 

780 
2,365 

965 
1,139 
1,615 

448 
1,116 
1,993 
2,996 

708 

3,438 

1,123 

24,355 

917 

1,944 

14,647 

859 
1,677 
1,840 
1,772 
2,667 
1,532 

505 

1,507 

1,202 

11,325 

937 


11,844 
1,290 
2,701 
6,934 


1,068 
1,175 
1,008 
1,213 
2,810 
1.716 
1,098 
3,270 

3,15*5 


362 
1,846 
1,142 
1,952 

620 
1,030 
1,103 

460 
40 

952 
1,618 
2,111 
1,575 

386 

656 
1,592 
1,634 


State  of  Montana. 

ITS 

DEBT,  KESOUKCES,  Etc. 

Organized  as  a  Territory  (Act  May  26,  1864)  -  May  26,  1864 
Admitted  as  a  State  (Act  of  Feb.  22,  1889)  -  -  Nov.  8,  1889 
Total  area  of  State  (square  miles)     -  146,080 

State  Capital -   Helena 

Governor  (term  expires  1st  Mon.  Jan.  1905)  -  -  Jos.  K.  Toole 
Secretary  of  State  (term  exp.  1st  Mon.  Jan.  1905)  Geo.  M.  Hays 
Treasurer  (term  expires  1st  Monday  Jan.  1905)  -  A.  H.  Barret 
Auditor  (term  exp.  1st  Mon.  Jan.,  1905)  -  J.  H.  Calderhead 
Legislature  meets  biennially  in  odd  years  on  the  first  Mon- 
day in  January,  and  sessions  are  limited  to  60  days. 
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SITUATION  AS  TO  DEBT,  ETC.-For  facta  with  reference  to  the 
history  of  Montana's  State  debt  see  State  and  Oity  Supplement  for 
April  1893,  page  130.  The  loans  described  below  are  not  strlotly  State 
debts,  the  bonds  being  issued  on  land  grants;  the  State  has  no  bonded 
Indebtedness,  and  Is  not  liable  for  these  loans.  The  registered  war- 
rants outstanding  on  Deo.  1,  1903.  amounted  to  $470,748,  and  on  the 
same  date  the  State  institutions  had  a  warrant  indebtedness  of  $63.- 
208.  The  State  is  not  liable  for  the  latter.  The  cash  on  hand  in  all 
funds  on  Deo.  1,  1903.  amounted  to  *479.491.  The  permanent  school 
fund  on  Deo.  1, 1903,  held  cash  and  securities  amounting  to  •B61 9.935. 

LOANS—  - — Interest* — - Principal. 

NAME  AND  PURPOSE.  P.O.    Payable.        Wlien  Due.         Out  stand*  a. 

Agricultural  College 6  J&'  July  1.1920  c       $100,000 

Optional  after  July  1.  1905 
Capitol  Bonds 6  J&J  July  1.1928  c         350,000 

Optional  after  July  1.  1913 
Normal  School 6  J&J  July  1.  1920  o  50.000 

Optional  after  July  1,  1905 
do         do 5  M&N         May  1,1921c  20,000 

Optional  arter  Mav  1, 1911 
do         do    8  M&N         Mar  1,1923  c  25,000 

Optional  after  May  1. I»l3 
University 6  J&J  July  1,  1927  c         100,000 

Optional  after  July  1,  1917 
do         5  M&N  Mav  1,1931c  40,000 

Optional  after  May  1,  1921 
Deaf  and  Dumb  Asylum..    6  .TAJ  July  1,  1927  c  40,000 

Optional  after  July  1,  1912 
School  of  Mines 6  J&J  July  1, 1930  o         120,000 

Optional  after  July  1,  1915 
ASSESSED  VALUATION.— In  1903  the  assessed  valuation  of  real 
estate  was  $91,281,486;    personal  propertv,  $74,609,636;   railroads, 
$35,442,188;  total,  $201,333,310;  in  1903  the  State  tax  (per  $1,000, 
was  $2-50.    Property  is  supposed  to  be  assessed  at  full  cash  value. 

DEBT  LIMITATION.— The  Constitution  of  Montana  was  adopted 
by  popular  vote  October  1, 1889.  Article  XIII.  contains  the  Sections 
which  regulate  the  debt-making  powers  of  State,  county  and  city,  and 
we  gave  those  sections  in  full  on  page  135  of  the  State  and  City 
Supplement  of  April,  1895.  It  may  be  mentioned  that  the  restric- 
tions and  limitations  are  distinctly  and  fully  stated. 

POPULATION  OF  STATE.- 
1900.... 243,329  |  1890 132,159  |  1*80.... 39,159  |  1870 20,595 

The  population  in  1900  included  Indians  and  whites  on  Indian  res- 
ervations not  previously  counted  in  the  enumeration.  In  1890  there 
were  10.765,  and  in  1880  31,650  such  persons,  which  number  should 
be  added  to  the  total  for  those  years  in  making  acourate  comparisons. 


Cities,  Counties  and  Towns 

IN  THE 

STATE  OF  MONTANA. 


For  reports  not  given  in  alphabetical  order  in   the   following  see 
"Additional  Stalementx"  at  end  of  this  State. 


Anaconda  School  Dist.  No.  10. — W.  S.  Coster,  CI'*. 

This  district  is  in  Deer  Lodge  County. 

Bonded  debt  Apr.  1,  '04.  $158,000    School  tax  (per  M.)  1904 $7-00 

Assessed  valuat'n  1904. .7,000,000    Population  in  1 904  about. .  10,000 
Assessment  is  about  actual  value.  I 


PD7T7AA  A  \T        J  T.  M.  PIERCE,  Clerk  and  Attorney. 
t5{JZJH.LV±J\]>i. —  $  GEo.  H.WILSON,  Treasurer. 
Bozeman  is  in  Gallatin  County. 


LOANS—  When  Due. 

City  Hall  Funding  Bonds— 

5s,  J&J,  $7,000  c 1918 

Optional  after  1908. 
4s,  J&J,  $30,000  o  ...Jan.  1. 1921 
Subject  to  call  Jan.  1, 1911. 
Dump  Ground  Bonds— 

6s,  J&J,  $1 ,000  o July  1, 1912 

Subject  to  call  after  July  1, 1902 

Water- Works  Bonds— 

5s,  J&J,  $165,000  c. ..Jan.  1, 1919 

Subject  to  call  after  Jan.  1, 1909. 

Bonded  debt  Mar.  1, 1904.$203,000 


INTEREST  is  payable  in  Bozeman  or  New  York. 


Water  debt  included $165,000 

Floating  debt 11,799 

Total  debt  Mar.  1, 1904. .214,799 
Sinking  fund  &  other  funds  19,968 
Water  sinki'g  fd.  included.   10,991 

Net  debt  Mar.  1, 1904 194,831 

Assessed  valuation  1903.2,243,151 
Assessm't  about  60%  actual  value 
City  tax  (per  $1,000)  '03..  $11-50 

Total  tax  (per  M)  1903 $3160 

Population  in  1890  was 2,143 

Population  in  1900  was 3,419 

Population  in  1904  was 5,132 


BUTTE. — Patrick  Mullins  M»T"r. 

Butte  is  in  Silver  Bow  County.    The  floating  debt  mentioned  below 
Includes  $100,000  of  paving  indebtedness  payable  inside  of  4  years  by 


special  assessment 

LOANS—  When  Due. 

City  Hall  Bonds— 

6s,  J&J,  $20,000 Oct.  1,1910 

Subject  to  call  Oct.  1, 1900 
Public  Liiiuakv  Bonds— 

6s,  J&J,  $50,000 Oct.  1, 1912 

Subject  to  call  Oct.  1, 1902 
Sewer— 

6s,  J&J,  $25,000 Oct.  1,1910 

Subject  to  call  Oct.  1, 1900 
Interest  is  payable  in  New  York. 


Bond,  debt  May  1 ,  1903 .     $95,000 

Floating  debt 313,958 

Total  debt  May  1, 1903      408,958 

Cash  in  treasury 40,103 

Net  debt  May  1,1903..       368,855 
Value  of  oity  property.      4*0,800 

Tax  valuation  1902 19,610,920 

Assessment  about  23  actual  value. 
City  tax  (per  $1,000)1902. .$12  00 

Population  in  1890  was 10,723 

Population  in  1900  (Census)  30,470 


TAX  FREE— All  bonds  and  warrants  are  exempt  from  taxation. 

THE  SINKING  FUND  receives  yearly  the  results  of  a  1-mill  tax 
on  the  assessed  valuation. 

DEBT  LIMITED  by  law  to  5  per  cent  of  assessed  valuation. 

Butte  School  District  No.  1.— Thos.    Richards, 
Clerk  Board  of  Education. 

Tills  is  one  of  the  school  districts  into  which  Silver  Bow  County  is 
divided.    District  No.  1  not  only  includes  the  entire  city  of  Butte  but 
the  larger  portion  of  the  taxable  property  of  the  county  outside  of 
Butte  and  contains  about  »i0  of  the  school  population  of  the  oountv 
The  bonded  debt  of  the  district  is  as  givon  below. 

LOANS—  When  Due.    Bonded  il.  lit  Aug.  1,1903  $200  000 

4s,J&D,$100,000....June  1,1921    Tax  valuation,  real..      17 '040575 

Subject  to  call  1911  Tax  valuation,  pers'l.     16372391 

4s,  J&J,  $100,000....  July  1,  1922    Total  valuation  1903." 34*321  <)66 

Optional  after  July  1,  1912    School  tax  (per  $1,000)  1903.$7  50 

TAXES  for  the  payment  of  principal  and  interest  on  these  oouds  are 

••vied  and  collected  by  the  County  officials,  and  payment  is  made  by 

the  County  Treasurer.  * 


CASCADE  CO.— J.  W.  Roberts,  Treasurer. 


County  seat  is  Great  FaUs. 
LOANS—  When  Due. 

4»«8,  J&J,    $10,000  o.Jan.  1, 1924 
'ptional  after  Jan.  1, 1914. 
Court  house  Bonds — 
4s,     J&J,  $200, 000.. ..Jan.,  1921 

Optional  after  Jan.,  1911. 
4s.     J&J,    $50,000... Jan.  1,1923 

Funding  Bonds 
6s,     J&J,  $150,000.... Jan.,  1912 
4s,     J&J,        51,000...  July,  1921 
Optional  after  Jan.,  1911. 


Refunding  Bonds— 
6s,  J&J.  $50,000. Jan.  1.  '05  to '09 

3*fl8,J&J,  100,000 Jan.,  1921 

Optional  after  Jan..  1911. 
Bond,  debt  Apr.  1, 1904.. $611,000 
Total  valuation  1903. ..16.420,786 

Assessment  is  ^  actual  value. 
State  &  co.tax  (perM)1903.$17-70 
Population  in  1 890  was 8,755 

(Territory  annexed  since  1890.) 
Population  in  1900  was 25,777 


Frank  Sayre,  Co.  Clk. 


INTEREST  on  the  3>«  p.  o.  refunding  bonds  is  payable  in  Helena; 
on  the  $50,000  4  p.  c.  court-house  bonds  and  the  $10,000  4*g  p.  c.  bonds 
at  the  County  Treasurer's  otHce,  and  on  aU  other  bonds  in  New  York. 

CHOUTEAU  CO.— e" 

County  seat  is  Fort  Benton. 
LOANS—  When  Due. 

County  Bonds— 
6s, J&J.  $108,000  o  ..July  1, 1911 
6s,J&J,     92,000.c  ..  July  1,1917 

8ubject  to  call  after  July  1, 1912 
Bond  debt  Deo.  1, 1903.. $200,000 

Floating  debt 2,559 

Cash  in  co.  fndsDec.1,'03.   184,687 


Tax  valuation,  real $2,007,575 

Tax  valuation,  personal. 4,667,594 

Tax  valuation,  RR 3,947,581 

Total  valuation  1903...  10.622,750 
Assessment  about  35  actual  value 
St.  &  Co.  tax  (per  M)  1903..$17-22is 

Population  in  1890  was 4,741 

Population  In  1900  was 10.966 

INTEREST  is  payable  at  the  County  Treasurer's  office  or  Hanover 
National  Bank,  New  York. 

DAWSON  CO.— hTs~Davis,  Treasurer 

County  seat  is  Glendive     Interest  is  payable  in  Glendive  and  N.  Y. 


LOANS—  When  Due. 

Refunding  Bonds — 

6s,  g,  $50,000. c&r 1915 

Optional  10  years  after  issue. 

5s,     $11,000  c&r Feb.  1,1921 

Subject  to  call  Feb.  1, 19  il. 
Bridge  Bonds— 
6s,  g.,  J&J,$39,000.cfcr  .July  1,  '15 
Subject  to  call  after  1905. 


Bonded  debt  Deo. 1,1903. $100,000 

Floating  debt 2,522 

Total  debt  Deo.  1,  1903..    102,-  22 

Sinking  fund 33,989 

Net  debt  Deo.  1,  1903...       68,533 
Total  valuation  1903. ...5,066,818 
Assessment  is  ^  actual  value. 
St.  &  Co.  tax  (per  M.)  1903  .$10-59 

Population  in  1890  was 2,056 

I  Population  in  1900  was 2.443 


DEER  LODGE  CO.- 

County  seat  Is  Anaconda.    Part 
form  Powell  County. 

LOANS  Wlien  Due. 

Court  House  &  Jail  Bonds— 

5s,  ....,$100,000 Jan.  1,  1919 

(Optional  after  Jan.  1,  1909) 

Refunding  Bonds— 

5s,  J&J,  $90,000 July  1,1910 

Bonded  debt  Dec.  1, '03.  $170,000 

Floating  debt 81,365 

Total  debt  Dec.  1, 1903  .    251,365 


-PhilGreenan,  Co.C'**rk. 
of  this  oounty  was  taken  in  1901  to 

Sinking  fund $79,554 

Net  debt  Dec  1,  1903  ...  171,811 
Assessed  valuat'n,  real.. 6,082, 208 
Assessed  val.,  personal. .1,972,071 

Total  valuation  1903 8,054,279 

Assessment  about  ^  actual  value. 
Btate&Co.  tax  (per  M)'03.. $15-10 

Population  in  1890  was 15,155 

Population  in  1900  was 17,393 


FERGUS   CO. — County  seat  is  Lewistown. 


Bonded  debt.  Mayl,'04... $133,000 

Siukingfund 19,127 

Tax  valuation  1903  .     .7,138,608 
St.  &  Co.  tax  (per  M.)  1903..$17*1« 

Population  1890  was 3,514 

Topuiation  in  1900  was 6,937 


LOANS—  When  Due. 

County  Bond— 

6s, $53,000....Julyl,  1914 

Refunding  Bonds— 
4148,  J&J  $50,000. ...Jan.  1,1922 
Optional  Jan.  1,  1912. 
High  School  Bonds— 
4^8,  J&J,  $30,000...  July  1,  1923 

FLATHEAD  CO.^jTw    Walker,  R^rrd.r. 

are  exempt  from  county  tax. 

Floating  debt $82,635 

Total  debt  Dec.  1.  1903...   257,635 

Cash  in  County  funds 100,020 

Net  debt  Deo.  1, 1903  ....   157,615 

Tax  valuation  1903 8,438,278 

State  &  Co.  tax  (per  M)'  03. $21-70 
Population  in  1900  was 9,375 


County  seat  is  Kalispell.    Bonds 
LOANS—  When  Due. 

High  School  Bonds $20,000 

Funding  Bonds— 
6s,  J&J,  $100,000  . . .  .Mar.  1,1914 

Court  House  Bonds— 
4s,  J&J,  *55,000  ...May  31,  1922 
Bond,  debt  Deo.  1, 19o3.. $175,000 


GALLATIN  CO. 

Wlien 


LOANS- 
Refunding  Bonds— 
4s,  J&J,  $60,000  Oct.  1,  1921 

Subjeot  to  call  1911. 
Funding  Bonds— 
413s,  J&J,  $137,000.. Oct.  15, 
6s,     J&J,       35,000     July  1, 
(Subject  to  call  1907.) 


— County  seat  is  Bozeman. 
Due. 


High  School  Bonds— 
4s,  J&J,  $30,000  ....  July  1,1921 

(Subjeot  to  call  July  1,  1911.) 
Bonded  debt  Deo.  1,1903  $262,000 

Cash  on  hand..         142,367 

Tax  valuation  1903 8,975,948 

St.  &  Co.  tax  (per  M)  1903.. $14-60 

Population  in   1890  was 6,246 

Population  in  1900  was 9,553 

GREAT  FALLS.— John  E.  Moran,  City  Clerk. 

Great  Falte  is  in  Cascade  County. 


1919 
1912 


LOANS—  When  Due. 

Refunding  Bonds- 
4s,  J&J,  $141,000  0...  July  1, 1923 
Optional  after  July  1,  1913 
Water  Bonds— 
5s,  J&J,  $45,000  0. ..  Julyl,  1922 
5s,  J&J,    375,000  0  . .  1908-'13-'18 
($125,000  payable  each  year) 
Sewer  Bonds— 
5s,  J&J,  $25,000  0...  Julyl,  192» 
Subjeot  to  call  July  1,  1910. 


Bonded  debt  May.  1,  '04.  $556,000 

Floating  debt 1,057 

Total  debt  May.  1 1 904. . .    587,057 
Special  iinp't  debt  (ad'l) .      69,640 

Cash  In  oity  funds 35,524 

Total  valuation  1903.... 6,728.320 
City  tax  rate  (per  M)  1903..$1000 

Special  water  tax  1903 2  00 

Assessment  is  23  actual  value. 

Population  in  1890  was 3,97? 

Population  1900  was 14,930 

INTEREST  is  payable  at  the  City  Treasurer's  office  and  in  New  York 

Great  Falls  School  Dist.No.  1. —A.  E.  CARY.Ci'k. 

Comprises  about  one-fourth  of  the  entire  county,  and  inoludes  the 
oity  of  Great  Falls  with  all  its  suburbs. 


LOANS—  When  Due, 

Building  and  Furnishing— 

6s,  MAS,  $90,000 Mar.1,1915 

subject  to  call  after  Mar.  1, 1905 

6s.  J&J.  $19,000 July  1,1916 

4s,  M&S,    30.000 1922 

Optional  after  1912. 


Refunding  Bonds— 

4s,  Jd-J,  $60,000 1921 

Total  debt  Mar.  1,  1904..  $199,000 

Tax  valuation  1903 9,500,000 

School  tax  (per  $1,000)  '02. .$9-25 

INTEREST  payable  by  County 
Treasurer  and  In  New  York. 


FTFT    EN  A         5  T.p.  KIRKENDALL,  Treasurer. 

w  1       7*  ♦.  <  EDWARD  HOR8KY.  Oity  Attorney  and  Clerk. 

,  ,5vena  l8,the  countv  8eat  of  Lewis  and  Clark  County.  In  Deoember, 
1902,  this  city  voted  to  extend  its  limit  of  indebtedness  to  5%  over 
and  above  the  3%  of  the  assessed  valuation  as  provided  for  in  the 
State  Constitution  for  the  purpose  of  proouring  a  water  supply  and 
authorized  the  issuance  of  $614,375,bonds.  A  temporary  Injunction 
prevented  the  issuance  of  bonds  for  the  purpose  (V.  74,  p,  166).  The 
U.  8.  Circuit  Court  of  Appeals,  however,  reversed  this  decision  and 
dismissed  the  complaint.  V.  76,  p.  rss  and  822.  [The  bonds  ($614,000) 
have  been  offered  for  sale  several  times  during  1903  and  1904,  but  up 
to  the  time  of  going  to  press  had  not  beon  placed.] 

See  V.  76,  p.  553,  for  explanation  as  to  temporary  non-payment  ol 
interest  due  late  in  1902  and  early  in  1903.  " 


May,  1904.] 
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LOANS—  When  Due. 

Funding  Bonds— 

6s......    $75,000 June  1,1911 

Subject  to  call  after  June  1, 1901 

5s,  .....    351,300 Jan.  1.  1916 

Subject  to  call  after  1906. 
Refunding  Bonds— 
4s,  J&J,    $65,000.... July  1,  1916 
Int.  payableln  New  York  &  Helena. 


Bond,  debt  Sept.  1 ,1903.    $491 ,300 

Floating  debt *190,000 

Total  debt  Sept.  1 ,1903.      681,300 
Assessed  valuat'n '03.     9,886,504 

Assessment  about  full  value. 
Tax  rate  (per  $1,000),  1902.$2200 

Population  1890  was 13,834 

Population  1900  was 10.770 


•  The  floating  debt  mentioned  above  represents  outstanding  war- 
rants issued  subsequent  to  Sept.  12, 1893,  and  aoorued  Interest  thereon 
at  7  per  cent,  which  have  been  declared  illegal  by  the  State  Supreme 
Court.  The  Union  Bank  &  Trust  Co.  of  Helena  has  been  appointed 
agent  for  the  city  to  exchange  illegal  3  per  cent  bonds  for  the  war- 
rants. The  city  intends  to  preserve  the  warrants,  to  be  returned 
to  the  original  owners  in  the  event  that  the  city  is  enjoined  from  pay- 
ing the  interest  on  these  bonds.  Up  to  date  of  our  last  return  about 
$75,000  bonds  had  been  so  issued.  The  Legislature  of  1903  passed  a 
bll  legalizing  these  bonds  and  authorizing  a  tax  not  exceeding  three 
mills  annually  to  pay  interest  and  provide  for  a  sinking  fund. 


Helena    School  District    No.  1. — Thomas    E. 

GOODWIN,  Clerk. — This  district  Is  In  Lewis  and  Clark  Co 


LOANS-  When  Due. 

Refunding  Bonds— 
4i«B,  J&J,    $90,000.-1905  to  1922 

$5,000  due  yearly  on  Jan.  1. 
4»*b,  J&J,  $150,000. .  .Jan.  1, 1922 
Par  value  of  bonds $1,000 


Bonded  debt  Mar.  1,  '04. $240,000 
Tax  valu'n  1903  (about)  11,000,000 
Assessment  is  about  aotual  value. 
School  tax  (per  $1,000)  1903.$750 
Value  of  school  property.. 450,000 


JEFFERSON    CO.— Chas.  Scharf,  Clerk. 

County  seat  is  Boulder.    Broadwater  County  was  partly  formed  from 
a  portion  of  this  (Jefferson)  County. 

LOANS—  When  Due.  \  Assessed  valuat'n,  RR  $1,654,406 

Refunding  Bonds—  I  Total  valuation  1903 4,482,211 

4128,J&J,  $75,000.Apr.l. '09-14-19  I   Assessment  about  ^  actual  value. 
Bonded  debt  Dec.  1, 1903.  $75,000  |  St.  &  co.  tax  (per  M.)  1903.. $1400 

Floating  debt. 126  I  Population  1890  was 6,026 

Cash  on  hand 52,139  |        (Part  detached  since  1890.) 

Assessed  valuation,  real.  1,486,419  l  Population  in  1900  was 5,330 

Assessed  valua'n,  pers'1.1, 341,386  | 


LEWIS  &  CLARK  CO.— S.  Miller,  Clerk 

County  seat  is  Helena. 

LOANS—  When  Due. 

Refunding  Bonds— 
SJas  J&J,  $160,000.  July  1, 1903-'15 

Part  payable  yearly. 
Bonded  debt  Deo.  1,  '03. .  .$160,000 

Floating  debt 5,048 

Tax  valuation,  real...   10,685,845 
Tax  valuation,  person'l..  4,856,010 

INTEREST  payable  at  Hanover  National  Bank,  New  York  City. 


Tax  valuat'n  railroads. $1,411,246 
Total  valuation  1903...  17,153,101 
Assessment  about  a5  actual  value. 
St.  &  co.  tax  (per  M.)  1903.  .$17-85 
Value  Co.  property  1903. $409, 800 

Population  1890  was 19,145 

Population  1900  was 19,171 


LEWISTOWN.- Albert  Pfaus,  City  Clerk 

County  seat  of  Fergus  County. 

LOANS-  When  Due. 

Sewer  and  Water  Bonds— 
5s.  M&S,  $50,000  c...Mar.  1. 1922 

Subject  to  call  Mar.  1 ,  1912. 
5s,  M&N,  g.,  $10,000  c.Nov.1,1923 

Optional  after  Nov.  1, 1913. 
Bonded  debt  Sept.  1, 1903.$50,000 


Floating  debt $2,500 

Sinking  fund. 1,271 

Tax  valuation  1903 1,072.861 

Assess't  about  65%  actual  value. 
Total  tax  (per$l,000)  1903. $32-10 
Population  in  1900  was 1,096 


MADISON  CO. — County  seat  is  Virginia  City. 


Refunding  Bonds— 
4»«s,  J&J,  $100,000.. July  1, 1921 

Subject  to  call  1911 
Bonded  debt  Deo.  9,  '03    $100,000 

Floating  debt $2,559 

Total  debt  Deo.  9, 1903..    102,559 


Cash  in  county  funds. 

Net  debt  Deo.  9, 1903 

Total  valuation  1903 

Tot.  tax  (perM.)  1903.... $22-72  + 

I  Population  1890  was 4,692 

I  Population  1900  was 7.695 


$58,849 

43,710 

5,366,540 


When  Due. 


MISSOULA  CO.— George  Pringle,  Co.  Clerk. 

County  seat  is  Missoula.    Bonds  are  tax  exempt. 

Bond.  debtDeo.  1,1903..  $223,100 

Floatingdebt 156,179 

Total  debt  Deo.  1 ,  1903 . .  379,279 
Cash  in  various  funds...  141,981 
Total  valuation  1903...  11,640,928 
Assessment  about  ^  actual  value. 
Co.  tax  (per  $1,000)  1903... $1150 

Population  1890  was 14,427 

Population  in  1900  was....  13,964 


loans- 
jail  Bonds— 

7s,  F&A,  $13,000 Mar.  1, 1909 

Funding  Bonds — 
6s,  J&J,  150,000 Jan.  1, 1912 

Refunding  Bonds— 
6g,  J&J,     40,000g...  July  1, 1916 

4s,  F&A,    20,000 Feb.  1, 1921 

(Subject  to  call  Feb.  1,  1911.) 
County  bonds  5s,  $100 

INTEREST  on  jail  and  funding  bonds 
•ther  bonds  and  warrants  at  Missoula. 


is  payable  at  New  York ;  all 


PARK  CO.— Chas.  Angus,  County  Clerk. 

County  seat  is  Livingston.  By  act  of  the  Legislature  of  1895  this 
county  was  divided  into  three  parts,  forming  Park,  Sweet  Grass  and 
Carbon  counties ;  the  old  debt  is  corrected  to  the  date  given  below 


LOANS—  When  Due, 

High  8chool  Bonds— 
4*28,  J&D,  $25,000  c  June  1, 1924 

Funding  Bonds— 
6s,  J&J,  $75,000  c...  July  1,  1913 
6s,  J&J,    45,000  c... July  1,  1914 

Refunding  Bonds— 
4^8,  J&J,  $35,000  c.Jan.  1, 1923 

Optional  after  Jan.  1, 1918 
4s,  J&J,  $24,000  c....July  1,  1924 


Bonded  debt  May  16,  '04.  $204,000 

Sinking  fund (5,000 

Assessed  valuation,  real. 3,622,766 
Assessed  valuat'n,  pers'1.1,753, 923 
Total  valuation  1904.. ..5,376,689 
Assessment  abt.  60%  actual  value. 
8tate  &  00.  tax  (perM.)1903.$17410 

Population  in  1890  was 6,881 

Population  1900  was 7,341 


INTEREST  on  the  refunding  4s  is  payable  at  Livingston;  on  all 
other  bonds  at  New  York  and  at  Livingston,  Mont. 

POWELL  CO.— Warren  E   Evans,  Co.  Clerk. 

Formed  Feb.  1, 1901,  from  part  of  Deer  Lodge  Co.    County  seat  is 
Deer  Lodge. 


LOANS—  When  Due 

Refunding  Bonds— 
4s,  J&J, $75,000  c....July  1,  1921 

Optional  July  1,  1911. 
Total  debt  Dec.  1,  1903.... $78,599 
INTEREST  Is  payable  at  Deer  Lodge,  Mont 


Cash  in  county  funds $34,068 

Total  valuation,  1903.. ..3, 652,802 
Co.  tax  (per  $1,000)  1903... $15-50 
Population  in  1902  (est'd)... 5,000 


and  at  Chioago,  111. 


RAVALLI  CO.— H.  D   Smart,  County  Clerk. 

County  seat  is  Hamilton. 

LOANS—  When  Due.  Floating  debt  Deo.  1,1903.$38,582 

6s.  J&J,  $75,000  0 1914  Cash  on  hand  Deo.  1,1903.   39,342 

5s,  J&D,    17,000  c... 1904  to  1920  Tax  valuation  1903 3,898,215 

$1,000  due  yearly  on  Deo.  1.  State  &  co.  tax  (perM.)  '03..  $1850 

Bonded  debt  Deo.  1, 1903. $93,000  Population  in  1900  was 7,822 


SILVER  BOW  CO 

County  seat  Is  Butte. 
LOANS—  When  Due. 

Funding  Bonds— 
5s,  J&J,  $125,000 July  1, 19.17 

Subject  to  call  after  July  1, 1907 
Interest  payable  at  County  Treas'y. 
Bond,  debt  Aug.  1,  1903. $125,000  | 

Sinking  fund 77,338  1 

Ne   debt  Aug.  1, 1903....       47,662  I 


— Jas.  Maher,  Treas. 

Tax  valuation,  real $17,949,575 

Tax  val'n,  personal 14,890,212 

Tax  valuation  RR 1,482,179 

Total  valuation  1903  ..34,321,966 

Assessment  is  \  actual  value. 
State  &  Co.  tax(perM.)1903.$16-60 

Population  in  1890  was 23,744 

Population  in  1900  was.... 47.635 


YELLOWSTONE  CO.— G.  K.  Burla.  Treas. 

County  seat  is  Billings.    Bonds  are  tax  exempt. 


LOANS-  When  Due. 

Court  House  and  Jail  Bonds— 
4s,  J&J,  $75,000  July  1,  1923 

Optional  after  July  1,  1913. 
Refunding  Bonds— 
5s,  J&J,  g.,  $91,500.. July  1,  1918 
8ubject  to  call  after  1908. 

4s,  A&O,  $45,000 Oct.  1,  1921 

Optional  Oct.  1, 1911. 
The  county's  debt  Is  limited  to  4  per  oent  of  the  assessed  valuation. 

INTEREST  is  payable  in  New  York;  on  the  court  house  and  jail 
bonds  interest  is  aleo  payable  at  the  County  Treasurer's  office 


Bond,  debt  Apr.  1,  1904.. $21 1,500 

Sinking  fund 21,270 

Net  debt  Apr.  1,1904....    190,230 

Total  valuation  1903 8,265,600 

Assessment  about  ^  actual  value. 
State &co.  tax  (per  M.)1903.$12  00 

Population  in  1890  was 2,065 

Population  in  1900  was 6,212 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  cities  and  counties 
In  Montana  which  have  reported  an  indebtedness  of  over  $25,000  and 
which  are  not  represented  amontr  the  foregoing  detailed  reports.  We 
add  the  population  from  the  U.  S.  Census  of  1900. 

Tax  1900. 
Bonded  Assessed  Rale  Popu- 
Debt       Valuation,  (per  M.)   lation. 

Anaconda.  Deer  Lodge  Co 53,000  360.965  10-00  9,453 

Beaverhead  Co 80,000  5,321,390  12*50  5,615 

Billings.  Yellowstone  Co 55,000  2,300,000  1000  3,221 

Broadwater  County 82,000  2,377,678  14-00  2,641 

Carbon  County 102.000  3,608,159  1700  7,533 

Custer  County 274,000  6,646,872  13-00  7,891 

Dillon,  B  overhead  Co 65,000  1,041,065    1,530 

Lewistown  Free  High  School  Dist., 

Fergus  Co 30,000  6,884,786 

Meagher  Co 55,000  4,017,032  800  3,526 

Missoula,  Missoula  County 93,000  2,399.780  33-20  4,  >66 

Missoula  School  Dist  No.  1 57,000  2,548,508  

Philipsburg,  (C)  Grantte  Co 30,000  500,000  8*00  995 

Red  Lodge,  Carbon  Co 35,000  1.000,000  9-00  2,152 

Rosebud  County.  45,000  4,464,766  960       

Sweet  Grass  County 95,000  3,424,563  15-00  3,086 

Teton  County 60,000  4,998,060  12-75  5,080 

Valley  County 67.000  5,203,360  14-00  4,355 


State  of  Wyoming. 

ITS 

DEBT,  RESOURCES,  Etc. 


Organized  as  a  Territory  (Act  of  July  25  1868)    -  July  25,  1868 

Admitted  as  a  State  (Act  of  July  10 1890)         -      July  10,  1890 

Total  area  of  State  (square  miles)  -  -        -      97,890 

State  Capital       ------  -    Cheyenne 

Governor  (term  expires  1st  Mon.  Jan.  '07)         See  note  below. 

Secretary  of  State  (term  ends  1st  Mon.  Jan.  1907)  F.  Chatterton 

Treasurer  (term  expires  1st  Monday  Jan.  1907)  See  note  below. 

Governor  De  Forest  Richards  died  April  28,  1903,  and  the 
Secretary  of  State  is  now  Acting  Governor.  H.  G.  Hay 
resigned  as  State  Treasurer  and  W.  C.  Irvine  was  appointed 
to  fill  the  vacancy.  A  new  Governor  and  State  Treasurer 
will  be  elected  November,  1904. 

Legislature  meets  biennially  in  odd  years  on  the  2d  Tuesday 

in  January,  and  sessions  are  limited  to  40  days. 


DEBT  HISTORY.— All  the  necessary  data  respecting  the  State's 
debt  will  be  found  in  the  following  statement. 

LOANS—  < — Interest. — .    . Principal. ^ 

NAME  AND  PURPOSE-  P.  O.  Payable.  WhenIhieL    Outstand'g 

Capitol  Building  Bonds c    6     Jan.  1 


Insane  Asylum  Bonds 0    6      Jan.  1  < 

Public  Building  Bonds c    6 

University  Building  Bonds.o  6      Jan.  1 


<  Jan.  1, 1905-1911  >  <-,—  of) 
I  $15,000  yearly.    \  $105,000 


Jan.  1,1913-1922 
$3,000  yearly. 
ulvl  <  July  1,1919-1928 
juiy  1  }    $9,000  yearly. 

5  Jan.  1,1905-1911 ) 
\    $5,000  yearly.    ( 


30.000 
90,000 

35,000 

INTEREST  on  the  publlo  building  bonds  is  payable" at  the  Fourth 
National  Bank,  New  York;  on  all  others  at  the  State  Treasurer's 
office,  or  at  the  Mercantile  National  Bank,  New  York. 

TOTAL  DEBT,  Etc— The  total  debt  on  Feb.  1,  1904,  was 
$260,000,  all  bonded. 

ASSESSED  VALUATION.— The  following  statement  shows  the 
assessed  valuation  of  property  in  Wyoming  for  the  years  indioated. 


Tears.        Valuation. 

1903 $44,669,233 

1902 43,348,356 

1901 39,581,216 

1900 37,892,303 

1899 35,578,806 

1898 30,789,291 


Tears.       Valuation 

1889 $81,431,495 

1888 33,338,541 

1885 30,717,249 

1880 11,857,344 

1875 9,493,638 

1870 6,924,357 


Tears.       Valuation. 

1897 $30,300,462 

1895 29,838,938 

1894 29,198,041 

1893 32,356,802 

1891 32,536,400 

1890 30,665,197 

TAX  RATE— The  total  State  tax  (per  $1,000)  in  1903  was  $6-371a- 

DEBT  LIMITATION.— In  Wyoming  the  provisions  of  the  Constitu- 
tion with  respect  to  debt  contraction  and  limitation  are  quite  volumin- 
ous. They  are  all  found  in  Article  16 >  of  that  instrument,  and  indicate 
that  the  State  is  determined  to  preserve  with  care  the  conservative 
reputation  which  it  enjoyed  as  a  Territory.  Citations  from  the  laws  of 
the  8tate  respecting  debt  limitation  will  be  found  on  page  137  of  the 
State  and  City  Supplement  of  April,  1895. 
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POPULATION  OF  STATE- 
1900 92,531  |  1890 60,705  |  1880 20,789  |  1870 9,118 

In  1870-80  increase  was  11,671,  or  128-00  per  cent,  and  in  1880-90 
39,916,  or  19201  per  cent;  in  1890-00  it  was  31.826,  or  52-4  per  oent 


Cities,  Counties  and  Towns 

IN  THE 

STATE    OF    WYOMING. 


ALBANY  COUNTY.— W.  L.  Hicks,  Co.Tieas. 

Conntv  seat  is  Laramie 


When  Due. 


LOANS- 
Fcndino  Bonds— 
6s,  J&J,  $98,000  c.Nov.  16, 1904 
(part  yearly)  to  Nov.  16, 1910 
Refunding  Bonds — 
4*2,  M&N,  $15,000  C.Nov.  16,1921 

Optional  Nov.  16.  1911. 

4s,  M&N,  $15,000  o  Nov.  16,  1922 

Optional  after  Nov.  16, 1912. 

TAX  FREE.— All  bonds  issued  by  this  county  are  tax  exempt 
I NTEREST  is  payable  at  Laramie,  Wyo.f  and  at  New  York  City 


Bonded  debt  A.pr.1, 1904.  $127,000 
School  debt  (additional) .      23,000 

Sinking  fund 4,065 

Asssesed  val'tion  1903.-4,248,938 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  1903.  $2000 

Population  in  1890  was 8,865 

Population  in  1900  was...  .13,084 


BUFFALO.— 

Buffalo  is  in  Johnson  County. 
LOANS—  When  Due. 

6s,  Jan.,  *35,000.  July  15, 1904-10 
Snbjeot  to  call  after  July  15, 1903 
City  Hall  Bonds— 


Tax  valuation,  real $180,512 

Tax  valuation,  personal..  140,148 

Total  valuation  1902 320,660 

Assessment  about  *«  actual  value. 


6s,  ann.,  $5,400 1921  |  Total  tax  (per  $1,000)  1899.$34-10 


Population  in  1890 1,087 

Population  in  1900  was 710 


Subject  to  call  1911 
Interest  payable  in  New  York. 
Total  debt  Jan.  1, 1904.  ..  $45,400 
TAX  FREE.— All  of  the  above-mentioned  bonds  are  tax  exempt 

CARBON  COUNTY.— J.  Pratley,  Treas. 

County  seat  is  Rawlins. 
LOANS.—  When  Due. 

Funding  Bonds— 1890— 
6s,  J&J,  $72,000 1904-1909 

($14,400  due  yearly  on  July  1.) 

Refunding  Bonds— 
4*28,  J&J,  $14,000 1910-1919 

(all  subject  to  call  after  1910.) 

4*38,  J&J,  $28,800 ... .  Aug.  1. 1921 

Subject  to  call  1911. 

INTEREST  on  the  6s  and  on  the  4^b  due  1919  is  payable  at  the 
National  Park  Bank,  New  York;  on  the  4i«s  due  1921  at  the  Chase 
National  Bank,  N.  Y.,  and  at  the  office  of  the  County  Treasurer 


Total  debt  May  1, 1904..  $127,000 

Total  valuation  1903 5,286,000 

Assessment  about  23  actual  value. 
State  &  co.  tax  (per  M)  '03. .. $17-36 

Population  in  1890  was 6,857 

Population  in  1900  was 9,589 


^■t-rTTVC-M-MPr         J  M.  P.  KEEFE,  Mayor. 
OriH.  I  H.1N  IN  ±1..—  \  D.  S.  SWAN,  Treasurer. 
Cheyenne  is  situated  in  Laramie  County. 

Sewer  Bonds— 


LOANS—  When  Due. 

Refunding  Bonds  1898— 

5s,  ,  $127,500  o.Jan.  3,  1909 

($6,375  due  y'rly)  to  Jan.  3, 1929 
Refunding  Viaduct  Bonds— 

5s,  F&A,    $60,000  c 1931 

Optional  after  1911. 
Refunding  Watek  Bonds— 

5s,F&A,  $63,000  c 1931 

Optional  after  1911. 


4i2s,  Jan.  1,  $15,O0Oc.July  1, 1922 
Optional  after  1912. 
Watek  Bonds— 

4i28,Jan.l,$85,000c.J'ly  1.1913-32 
Optional  after  1912. 

Total  debt  May  1,1904...  $350,500 

Assessed  valuat'n  1903..3,211,586 
Assessment  is  13  actual  value. 

Total  tax  (per  $1,000)  1903.$40-00 

Population  in  1890  was 11,690 

Population  in  1900  was 


14,087 
INTEREST  on  all  bonds  is  payable  in  New  York. 


CONVERSE  CO.— A.  D.  Cook,  Clerk. 

County  seat  ia  Douglas.    Organized  in  1888.    [$6,000  of  the  bonds 
mentioned  below  will  be  paid  on  July  1, 1904]. 

Assessed  valuat'n  1903.$2,642,428 
Assessment  about  ^  actual  value. 
State  &  co.  tax  (per  M)  1903.$18  00 

Population  in  1890  was 2,738 

Population  in  1900  was 3,337 


LOANS  When  due. 

Funding  Bonds— 

6s,  J&J,  $36,000 July  1,1909 

Interest  is  payable  in  New  York. 
Bonded  debt  Apr.  1, 1904.. $36,000 


CROOK  CO. — E.  A.  Crewdson,  Treasurer. 

County  seat  is  Sundance.    Organized  1875. 


LOANS—  When  Due. 

Court  House  and  Jail  Bonds— 

6b,  J&J,  $12,000 July  1,  1904 

($1,000  due  jearly)  to  July  1, 1915 

Funding  Bonds — 

6s,  J&J,  $33,000 May  1,1905 

($5,500  due  yearly)  to  May  1, 1911 
Bond,  debt  Apr.  4, 1904..    $51,500 

All  of  the  above  issues  are  free  from  taxation. 

INTEREST  Is  payable  at  Sundance,  Wyo.,  or  at  New  York  City 


Sinking  fund $6,500 

Net  debt  Apr.  4,  1904...  45,000 
Total  valuation  1903.... 2,171,510 
State  &  co.  tax  (perM)  '03.$22-37J« 
Assessment  about  *a  actual  value. 

Population  in  1890  was 2,338 

Population  in  1900  was 3,137 


EVANSTON. — Evanston  is  situated  in  Uinta  County. 


LOANS—  When  Due. 

Watek  Bonds— 

6s,  MAS,  $14,000 1904 

($2,000  yearly)    to    1910 

6s,  ann.,  $6,000 1926 

Subjeot  to  call  after  1906 

5s ,$15,000.   ..Nov.  2,  1933 

Subject  to  oall  after  Nov.  2,  1913 

INTEREST  1h  payable  In  Chicago  or  Evanston. 

TAX  FREE.    All  bonds  issued  by  this  town  are  tax  exempt 


Bonded  debt  Jan.  1, 1904.  $26,000 

Total  valuation  1902 700,000 

Assessment  is  3-5  actual  value. 
City  tax  (per  $1,000)  1902...  $500 

Population  in  1890  was 1,995 

Population  in  1900  was 2,110 


JOHNSON  CO.— S.  B.  Cochran,  Clerk. 

County  seat  Is  Buffalo.    Organized  1879.    A  portion  of  this  oounty 


was  detaohed  In  1897  to  form  the  new  oounty  of  Big  Horn 

LOANS  -  Whtn  Due 

Funding  Bonds— 

6s,  J&J,  $43.400  0 Jan.,  1905 

»$7,400  yearly)  to    l'.uo 
Bonded  debt  Apr.  4„  '04     $4:5.  LOO 

Sinking  fund 1,121 

Assessed  valuat'n,  real..    492,931 

INTEREST  is  payable  at  Chemical  National  Bank,  New  York. 


Assohsod  val.,  personal.$l,432.780 

Total  valuation  1903 1,925  711 

Assessment  Is  *a  aotual  value. ' 
State  &  Co.tax  (per  M)  1903. $23-75 

Population  in  L890  was 2,357 

Population  in  1900  was 2,301 


LARAMIE.— C  D.  Spalding,  Treasurer. 

The  city  of  Laramie  is  situated  in  Albany  Co. 


LOANS—  When  Dice. 

Funding  Bonds— 
6s,  J&J,  $46,400.  ...Aug.  31,  1925 
Subject  to  call  after  1905. 
Sewer  Bonds— 
7s,  J&J,  $40,000 July  1, 1917 


Bonded  debt  Apr.  1, 1904  $86,400 
Assessed  valuat'n  1903..  1,976,885 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  1903. $3375 

Population  in  1890  was 6,388 

Population  in  1900  was 8,207 


LARAMIE  CO.-J.  E.  Vreeland,  Treae. 

County  seat  is  Cheyenne.    Organized  1879. 


Refunding  Bonds— 
48,  M&N,  $400,0000.. Nov.15. 1921 

Subject  to  call  Nov.  15.1911. 
Bonded  debt,  Apr.1,'04    $400,000 
Assessed  valuat'n,  real.  4,6f>7,116 
Assessed  val.,  personal.  1,932,641 

INTEREST  is  payable  at  Union  Trust  Co.,  New  York. 


Total  valuation  1903... $6, 589,787 
Assessment  is  %  actual  value. 
State  &  Co.  tax  (perM) '03... $21-25 

Population  in  1890  was 16,777 

Population  in  1900  was 20,181 


RAWLINS.—  Jas.  A.  Hansen",  Tieasmrer. 

Rawlins  is  stuated  in  Carbon  County. 


LOANS- 
Water  Bonds— 

$31,000 

Sewer  Bonds— 

$25,000. 


When  due. 


Bonded  debt  Jan.  1, 1904. $60,000 

Population  in  1890  was 2,235 

Population  in  1900  was 2,317 


SHERIDAN.— W.  M.  Miller,  Mayor. 

This  town  is  in  Sheridan  County. 


LOANS—  When  Due. 

Water  Works  Bonds— 
6s,  Jan.  1,  g.,  $75,0000.  Aug.1,1923 

Subject  to  call  after  Aug.  1, 1903 

5s,  Jan.,  $30,000 

Bond,  debt  Apr.  1,  1904.. $105,000 


Floating  debt $1,400 

Tax  valuation  1903 852,000 

I  Assessment  about  ^  actual  value. 

I  City  tax  rate  (per  M)  1903..  $1000 

Population  in  1890  was 281 

Populationin  1900  was 1,559 


INTEREST  Is  payable  at  the  Chemical  National  Bank,  New  York. 


SHERIDAN  CO.— C.  B.  Holmes,  Co.  Clerk. 

County  seat  is  Sheridan.    Organized  1888. 


LOANS—  When  Due. 

Court  House  Bonds— 
5s,  July  1,  $45.000..  July  1,  1924 

(Optional  •fter  July  1, 1914.) 
Bonded  debt  May  1, 1904.. $63,000 

INTEREST  on  the  court-house  bonds  due  1924 is  payable  at  the 
Chemical  National  Bank,  New  York. 


Assessed  val'n,  1903... $3,258,629 
Tax  rate  (per  $1,000)  1903-$18-0O 

Populationin  1890  was 1,972 

Populationin  1900  was 5,122 


SWEETWATER  CO.—  Wm.  Kogers,  Treas. 

County  seat  is  Green  River. 

LOANS-  When  Due. 

Funding  Bonds— 
6s,  J&J,  $28.000.Mar.l,1905to'll 

($4,000  due  yearly.) 
5^8,  J&J,  $42,400.Nov.,1904  to  '11 

($5,300  due  yearly.) 
Bonded  debt  Jan.  1,  '04.    $76,700 


Sinking  fund  Mar.  1,  '03    $10,149 
School  Dist.  debt  (add'l)         2,000 
Total  valuation  1903.... 3,869,769 
Assess't  about  80%  actual  value. 
State  &  Co.tax  (per  M.)  '03.20-37 *« 

Populationin  1890  was 4,941 

Population  in  1900  was 8,455 


INTEREST  on  6s  is  payable  at  Chemical  National  Bank,  N.  Y.;  on 
5^8,  at  Green  River,  Wyoming. 
TAX  FREE.— All  bonds  of  this  county  are  exempt  from  taxation. 


UINTA  CO.— J.  C.  Goodman,  Treasurer. 

County  seat  is  Evanston.    Organized  in  1869. 


When  Due. 


Assessed  val'tion,  real.. $1,969,483 
Assessed  val'tion,  pers'l. 3,531, 253 

Total  valuation  1903 5,500,736 

Assessment  is  ^  actual  value. 
State  &  Co.tax  (per  M)'03... $18-50 

Population  in  1890  was 7,414 

Populationin  1900  was 12,223 


LOANS- 
REFUNDING  Bonds— 
4»as,  J&J,  $90,000  0.1909  to  1918 
(Optional  after  1909.) 
Jail  &  Residence  Bonds— 

..8, ,$9,500 

Bond,  debt  Mar.  1, 1904..  $99,500 

Sinking  fund 4,621 

TAX  FREE.— The  county's  bonds  are  exempt  from  taxation. 

INTEREST  Is  payable  at  Kountze  Bros.,  New  York,  or  at  County 
Treasurer's  offioe. 

ADDITIONAL   STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions 
in  Wyoming  not  included  in  the  foregoing: 

Bonded  Assessed  Tax    Populat'n 

debt.  valuation.  rate  1900. 

Big  Horn  County $34,000  $3,005,256  $19-37>a  4,328 

Casper,  Natrona  Co 37,500            8  3 

Fremont  County 32,200  1,946,348  22-371*  5,357 

Rook  Springs,  Sweetwater  Co.  20,000           4,363 

Weston  County 33,820  1,800,778  21-62»«  3,203 


State  of  Idaho. 

ITS 

DEBT,    RESOURCES,   Etc 

Organized  as  a  Territory  (Act  March  3,  1863)  -  March  3,  1863 
Admitted  as  a  State  (Act  July  3, 1890)  -  -  -  July  3,  1890 
Total  Area  of  State  (square  miles)     ....         84,800 

Slate  Capital Boise 

Governor  (term  ends  1st  Monday  Jan.  '05)  -  John  T.  Morrison 
Secretary  of  State  (term  ends  1st  Mon.  Jan.  1905)  W.  H.  Gibson 
Treasurer  (term  expires  1st  Mon.  Jan.  1905)  -  H.  N.  Coffin 
Auditor  (term  expires  1st  Mon.  Jan.  1905)  -  -  Theo.  Turner 
Legislature  meets  biennially  in  odd  years  on  the  1st  Mon- 
day of  January  following  election,  and  the  length  of  sessions 
is  limited  to  60  days. 


DEBT  HISTORY.— Idaho  as  a  Territory  always  kept  its  debt  witnin 
moderate  limits.  When  it  became  a  State  the  bonded  debt  of  the 
Territory  was  $146,715  06.  Of  that  amount  $46,715  06  was  issued  u» 
pay  floating  debt,  $80,000  to  pay  for  Capitol  buildtng  and  $20,000  for 
an  asylum.  The  condition  of  the  State's  debt  now  is  set  out  with  all 
the  details  below. 


May,  1904.  j 


IDAHO-CITIES  AND  TOWNS. 


2177 


LOANS-  Interest.— -> 

NAME  AND  PURPOSE.  P-  Ot.    Payable. 

Wagon  road 1893    5 


-Principal 


Outslandi'g. 
$97,000 


Normal  School. 


When  Due. 
M  &  N    May  1. 1913 

8ubject  to  oall  after  May  1.  1903. 

..  1895     5       J    &   J    July  1, 1915 

Subjeot  to  call  after  July  1,  1905. 
Asylum  lmprovem't  1895     5       J    &    J    July  1.  1915 

Subject  to  oall  after  July  1. 1905. 
Lewlst'n  Normal  Sch.1899    5       J    &   J     July  1,1919 

Subject  to  call  after  July  1, 1909. 
do  do        1901    4       J    &    J     July  1,  1921 

Subjeot  to  call  after  July  1, 1911. 
Idaho  Improvement.  1901    4       J    &   J     July,  1, 1921 

Subject  to  call  after  July  1 .  1911 
do  do  1903    4       J    &   J     Jan.  1,1923 

8ubjeot  to  oall  after  Jan.  1, 1913. 
Deficienoy  Funding.  1901     4       A  &  O    Apr.  1. 1»21 

Subject  to  call  after  Apr.  1, 1911. 
do  do  1903    4       A  &   O    Apr.  1.  1923 

Subject  to  oall  after  Apr.  1,  1913. 
Aoademy  of  Idaho     1901     4       J    &   J    July  1.  1921 

Subjeot  to  call  after  July  1, 1911. 
Refunding 1901     4       J&D      June  1, 1921 

Subject  to  call  after  June  1, 1911. 
Albion  State Nor.Sch.  1901    4     J    &   J       July  l,  1921 

Subject  to  oall  after  July  1. 1911 
Idaho  State  denoienoy  1903    4     A  &O       Apr.  1. 1923 

Subject  to  call  after  Apr.  1, 1913. 
Aoademy  of  Ida.  imp.  1903  4       J  &  J       Jan.  1,  1923 

Subject  to  oall  alter  Jan.  1,  1913. 
Albion  State N.S.  imp.  1903  4       J  &  J       Jan.  1, 1923 

Subject  to  call  after  Jan.  1,  1913. 
Idaho  Sup.  Ct.B.&L.     1903  4       J&J        July  1,  1923 

Subject  to  call  after  July  1, 1913. 
Idaho  Ind.  Ref.  Sch.    1903  4       A  &  O       Apr.  1, 1923 

Subject  to  cail  after  Apr.  1,  1913. 
I NTEREST  on  the  asylum  improvement  and  normal  school  bonds  is 

Payable  at  the  Chase  National  Bank,  New  York ;  on  the  refunding  and 
daho  improvement  bonds  at  the  office  of  the  State  Treasurer;  on  the 
Lewlston  Normal  School  bonds  of  1899  at  Kountze  Bros.,  New  York; 
interest  on  all  other  bonds  is  payable  at  the  Hanover  National  Bank 
NewYork 

TOTAL  DEBT,  ETC.— The  total  bonded  debt  on  May  1, 1904,  was 
$692,500.    The  State  had  no  floating  debt  at  this  date. 

EQUALIZED  VALUATION  AND  TAX  RATE- 

1903 » $65,964,785    $4'16  l  1899 $46,719,990 

1902 61,296,743       4-60  I  1898 30,423,671 

1901 51,440,758      475  I  1897 29,951,920 

1900 47,545,905       5*25  | 

DEBT  LIMITATION.— Idaho  has  placed  limits  in  its  Constitution 
upon  the  debt^making  power  both  of  the  State  and  its  municipalities. 
Tnough  the  provisions  have  a  conservative  tendency,  they  are  not  quite 
as  strict  as  the  Constitutional  limitations  of  most  of  the  other  new 
States.  For  a  digest  of  the  laws  respecting  debt  limitation  in  Idaho, 
eee  State  and  City  Supplement  of  April,  1895,  pages  138  and  139. 

POPULATION  OF  STATE.- 

1900 161,772  I  1880 32,610  I  1870 14,999 

1890 84,385  |  I 

In  1870-80  increase  was  17,611,  or  117-41  per  cent,  and  in  1880-90 
51,775,  or  158-77  per  cent.  In  1890-1900  the  increase  was  77,387,  or 
91-7  per  cent,  a  part  of  which  is  due  to  the  fact  that  the  1 900  aggregate 
embraces  Indians  and  whites  on  Indian  reservations  not  heretofore 
included.  Such  persons  numbered  4,163  in  1890  and  3,420  in  1880, 
which  amounts  should  be  added  to  the  totals  for  those  years  in  making 
comparisons. 
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Cities,  Counties  and  Towns 

IN  THE 

STATE   OF    IDAHO. 


ADA   COUNTY.— W.  L.  Cuddy,  Auditor. 

County  seat  is  Boise  City.    Canyon  County,  created  from  part  of  Ada 
Co.,  is  liable  for  35-8  per  cent  of  the  court-house  bonded  debt. 


LOANS—  When  Due. 

Bridge  Bonds— 
4*28,  J&J,  $14,7000.-1911  to  1920 

($1,470  due  yearly  on  July  20.) 

4i*s,  J&J,  g.,  $19,784o..l912-1921 

($1,978  40  due  yearly.) 

Funding  Bonds— 

5s,  g.,  J&J,  $109,300  o. .  1910  to  '19 

($1,093  due  yearly.) 


Coubt  House  Bonds— 
7s,  Jan.,  $4,000  0 1905  to  1906 

J  ah,  Bonds  - 
4i«B,  J&J,  g„  $6,769  o. . .  1912-1922 

($676  94  due  yearly). 
Bonded  debt  May  1,  *04.. $156,553 
Equalized  valuat'n  1903.8,148,722 
Assess't  abt.  40  to  50%  actual  val. 
State&Co.tax  (per M.)1903. $1700 

Population  in  1890  was 8.368 

Population  in  1900  was  ....11,559 


ALTUR  AS  COUNTY. — County  not  now  in  existence. 
For  latest  statement  of  debt  see  State  and  Citt  Supplement  for 
April,  1901,  page  139. 


BANNOCK  CO.— E.  G.  Gallet,  Auditor. 

County  seat  Is  Pocatello. 

LOANS—  When  Due. 

Court  House  &  Jail  Bonds— 
4^8,  J&J,  $15,000... 1911  to  1920 
($1,500  due  y'rly;    all  opt'nal  '11.) 

Funding  Bonds— 
6e,  J&J,  $125, 000.. Jan.  1   1906-16 
Bond,  debt  Jan.  1, 1904.  $140,000 


Floating  debt $22,118 

Total  debt  Jan.  1, 1904..  162,118 
Equalized  v'luat'n  1903.4,159,378 
Assessment  about  *s  actual  value. 
State  &  Co.tax  (per  M)  1903 .  $2 1  00 
Population  in  1900  was 11,702 


BINGHAM  CO.— Geo.  F 

County  seat  is  Blackfoot. 

LOANS—  When  Due. 

Bonds— 
7s,  J&J,  $13,000.. $5,500  due  yrly 

68,  J&J,    26,700 1907  to  1916 

($2,670  due  y'rly  May,  1907  to  '16 
Bonded  debt  Jan.  1,  1904.  $39,700 
Floating  debt 13,549 


Gagon,  Co.  Auditor. 


Sinking  funds $10,331 

Net.  debt  Jan.  1,1904....  42.918 
Equalized  valuat'n  1903  3,849,618 
State  &  co.tax  (per  M.)  1903  .$24  00 

Population  in  1 890  was 13,575 

(Part  of  Co.  detached  since  1890.) 
Population  in  1900  was  ....  10,447 


BLAINE  CO.— Geo.  A.  McLeod.  Auditor. 

HaUey  is  the  County  seat.    County  was  organized  in  1895. 


LOANS—  When  Due. 

Funding  &  Refunding  Bonds— 

6s,  J&J,  g,  $212,7000. .  .1906-1916 

Bond,  debt  April  1, 1904  $212,700 

Floating  debt  about 25,000 


r,r.ic.c,    ^tt'V        5  JAMES  H.  HAWLEY,  Mayor. 
BOlorL.   Oil    I  . —  }H.  W.  CLEMENT,  Clerk  and  Auditor. 

This  city  is  the  County  seat  of  Ada  County, 
per  oent  of  valuation. 

LOANS—  When  Due. 

Funding  Bonds— 

6e,  J&J,  $71,000 July  2, 1914 

Subject  to  call  after  July  2, 1904 

5s,  J&J,  g.,  $59.855 1920 

(Subject  to  oall  after.  1910) 
Refunding  Bonds— 

5s,  J&J,  $90,000 Jan.  1,  1922 

Subjeot  to  oaU  after  Jan.  1, 1912 


Sinking  fund $1,144 

Assessed  valuat'n  190t.. 2,916,158 
Assessment  at  about  aotual  value. 
State  &  oo.  tax  (p.  M)  1903.$3100 

Population  1900  was 4,900 

TAX   FREE -Bonds  are  exempt  from  taxation, 

INTEREST  is  payable  at  County  Treasurer's  office  or  at  Chemical 
National  Bank,  New  York. 


Debt  limit  is  fixed  at  15 

Improvement  Bonds— 

5s,  J&J,  $25,000 July  1, 1922 

Optional  after  July  1,  1912. 
Total  debtfApr.  1,1904..  $245,855 
Total  valuation  1903..    4,500,000 

Real  valuation  about 8,000,000 

Tax  rate  (per  $1,000)  1903..  $12-00 

Population  in  1890  was 2,311 

Population  in  1900  was 5,957 

Population  1904.. 11,000  to  12,000 

INTER  EST  on  the  refunding  bonds  is  payable  at  the  office  of  the  City 
Treasurer  or  at  the  Chase  National  Bank,  New  York:  on  the  improve- 
ment bonds  at  City  Treasurer's  offloe  or  Nat'l  Broadway  Bank,  N.  Y. 

Boise  City  Independent  School  District. — L.M. 
Beal,  Secretary  Board  of  Trustees. 


LOANS-  When  Due. 

School  Bonds — 

5s,  J&J,  $40,000 July  1,  1921 

5s,  J&D,  28,000 June  1,  1923 

(Optional  after  June  1. 1913.) 

5s,  J&D,  $12,000 July  1, 1921 

Optional  after  July  1, 1911. 

INTEREST  on  the $28,000 issue 
York. 


Total  debt  Apr.  1, 1904..  $80,000 
Assessed  val.  '03  (est.).  5,000,000 
Assess,  abt.  25  to  ^  actual  value. 
School  tax  (per  M)  1903 $8-00 


is  payable  at  Boise  City  or  New 


CUSTER  COUNTY.— Alice  Felkner,  Treas. 


County  seat  is  Challis. 

LOANS—  When  Due. 

Funding  Bonds— 

7s,  J&J,  $12,500 Jan.  1, 1905 

($2,500  due  yearly)  to  Jan.  1, 1909 

7s,  J&J,  $40,000 Jan.  1, 1905 

($5,000  due  yearly)  to  Jan.  1, 1912 
Bonded  debt  Jan.  1, 1904. $52,500 


Floating  debt $6,049 

Total  debt  Jan.  1, 1904....  58,549 
Equalized  valuat'n  1903.1,037,355 
Assessment  is  nearly  actual  value. 
State  &co.  tax  (per  M)1903  .$3500 

Population  in  1890  was 2,176 

Population  in  1900  was 2,049 


I  NTEREST  Is  payable  at  New  York. 


ELMORE   COUNTY— A  G.  Smith,  Auditor. 


County  seat  is  Mountainhome. 

LOANS- 

Blaine  Co.  bonds $94,000 

Funding  bonds 46,000 

Floating  debt  July  1, 1903  15,262 
Total  debt  July  1, 1903...  .155,262 


Assessed  valuat'n  1903.. $965,033 
Assessment  about  ^  actual  value. 
State  &  Co.  tax  (per  M)1903.$2995 

Population  in  1890  was 1,870 

Population  in  1900  was 2,286 


FREMONT  CO.— Victor  Hegsted,  Co.  Clerk. 


County  seat  Is  St.  Anthony.     Organized  in  1893.     Bonds  of  this 
oounty  are  all  in  coupon  form. 

Bond,  debt  Apr.  1, 1904..  $84,500 

Floating  debt 25,757 

Total  debt  Apr.  1,1904...  110,257 

8inking  fund 2,299 

Net  debt  Apr.  1, 1904 107,958 


Equalized  valuat'n  '02..$3,304,328 
Assessment  about  ^  actual  value. 
State  &  Co.tax(perM.)1903.$27-50 
Population  in  1900  was  ....12320 


KOOTENAI  CO.— G.  L.  Fitzsimmons,  Treas. 

County  seat  is  Rathdrum.  Bonds  are  exempt  from  taxation.  The 
large  amount  of  floating  debt  is  accounted  for  by  the  nonpayment  of 
certain  speoial  taxes  pendiDg  decision  of  the  courts.  About  $20,000 
taxes  are  in  litigation  but  between  $80,00  and  $90,000  are  held  up— 
the  tax  coUector  refuting  to  reoeipt  for  part  only  of  taxes  due  the 
oounty. 


LOANS—  When  Due. 

Funding  Bonds— 

7s,  J&J,{$3,000 Jan.  1, 1905 

($1,000  due  yearly)  to  Jan.  1, 1907 

6s,  J&J,  $56,000. .May  2, '05  to  '11 

($8,000  due  yearly.) 

6s,  J&J,  $49,000 1906  to  1915 

(Part  due  yearly  on  Jan.  1.) 
Road  Bonds— 


Bond,  debt  Apr.  11, 1904  $119,800 

Floatingdebt 119,237 

Total  debt  Apr.  11, 1904    239,037 

Sinking  fund 11,070 

Net  debt  Apr.  11, 1904..  227,967 
EquaUzed  valuat'n  1903.5,177,342 
Assessment  about  %  actual  value. 
State  &  Co. tax(perM.)1903. $27-00 

Population  in  1890  was 4,108 

Population  in  1900  was 10,216 


8s,  J&J,  $3,000 June  1, 1904 

($600  y'rly  June  1)  to  June  1, 1908 

INTEREST  on  funding  7s  and  road  bonds  is  payable  at  Chemical 
National  Bank,  New  York;  on  funding  6s  due  1911  at  Kountze  Bros., 
New  York,  and  on  funding  6s  dae  1915  at  N.  Y.  Security  &  Tr.  Co.,  N.  Y. 


LATAH  CO.— A  P.  Ramstedt,  Auditor 

County  seat  is  Moscow. 
Bonded  debt  Apr.  11,  '04    $20,000 


Warrant  debt 21,836 

Total  debt  Apr.  11,  1904      41,336 
Assessed  valuat'n  1003..4,363,615 


Assessm't  about  35%  actual  value. 
State  &  co.  tax  (per  M.)  '03..$2100 

Population  in  1890  was 9,173 

Population  in  1900  was 13,451 


LEMHI  COUNTY.— W.  C.  Smith,  Auditor. 

County  seat  is  Salmon  City.  Road  warrants  to  the  amount  of 
$17,795,  declared  illegal,  are  not  included  below.  Bonds  are  exempt 
from  taxes. 


LOANS—  When  Due. 

Refunding  Bonds— 

8s,  J&J,  $8,000  c 

($3,000  due  yearly  on  July  1.) 
Funding  Bonds— 

6s,  J&J,  $25,500o 1910-1919 

$2,550  due  yearly  on  July  1. 
Bonded  debt  Jan.  9, 1904  .$33,500 
Floatingdebt 21,962 


Total  debt  Jan.  9, 1904-    $55,462 

Sinking  fund 14,958 

Net  debt  Jan.  9,  1904...  40,504 
Assessed  valuat'n  1904.. 1,413,379 
Assessment  about  23  aotual  value. 
State  <fe  Co.  tax  (per  M)1903.$3000 

Population  in  1890  was 1,915 

Population  in  1900  was 3,446 


I  NTEREST  is  payable  in  New  York 


T    -FT\X7-TCr-rOTvr         *W-  Hl  SKINNER,  Mayor. 

Lull.  W  It)  1  KJiS . —  \  jno.  E.  NICKERSON,  City  Clerk. 

County  Seat  of  Nez  Perces  County. 

LOANS—  When  Due.  I  Floating  debt  about $66,000 

8trekt  Improvement  Bonds—    |  Assessed  valuation  1903.2,556,421 

5s,  $10,000 1922  I  Asssssment  of  oity  about  80  per 

Optional  after  1903.  actual  value. 

Water- Works  Bonds—  i  Tax  rate  (per  $1,000)  1908  $3600 

5s,  J&J,  $80,000 1922  I  Population  in  1890  was 849 

Subjeot  to  call  in  1912.  I  Population  in  1900  was 2,425 

5s,  J&J,  $60,000 Jan.  1, 1923  |     Letoislon  Sch.  D.  No.  31  Bds.— 

Optional  after  Jan.  1, 1913.        I  5s,  J&J,  $35,000 July  1,1923 

Bond,  debt  Apr.  18,  '04.. $150,000  |      (Optional  after  July  1, 1913.) 


2178 


COLORADO-DEBT  OF  STATE. 


[Vol.  lxxyiii. 


MOSCOW. — This  city  is  the  county  seat  of  Latah  County. 


Bonded  debt  Mar.  1, 1902. $64,000 

Floating  debt 20,365 

Total  debt  Mar.  1,  1902.  .  84,365 
Assessed  valuation  1901.. 480 ,000 
Tax  rate  (per  $1,000)  1901.$60O0 
Population  In  1900  was 2,484 


LOANS—  When  Due. 

City  Bonds— 
6s,  J&J,  $8,000 July  1, 1913 

Funding  Bonds— 
6s,  J&J,  $15,000 Oot.  15, 1911 

Wateb  Bonds— 

7s,  Nov.,  $16,000 Nov.  1, 1909 

6s,  J&J,      25,000.... Oot  15,  1911 

I N  T  E  R  EST  on  the  funding  bonds  Is  payable  at  the  Chemical  Natlona  1 
Bank,  New  York ;  on  the  water  bonds  at  the  Importers*  &  Traders' 
National  Bank,  New  York  

NEZ  PERCES  CO.— C.  A.  Hastings,  TreaB. 

County  seat  Is  Lewlston.  This  county  was  divided  In  1889,  tne 
county  of  Latah  being  set  off,  leaving  only  the  unsettled  portion  of  the 
country  In  the  county  of  Nez  Perces. 


LOANS—  When  Due. 

Funding  Bonds — 

5s,  J&J,  $55,000 July  1, 1920 

(Subject  to  call  July  1, 1910.) 
Court  House  Bonds— 
8s,  Nov.,  $18,000  Nov.16,'04  to  '09 
Bond,  debt  Apr.  1, 1904..$100,000 


Floatlngdebt $40,000 

Total  debt  Apr.  1 . 1 904 . .  1 40,000 
Assessed  valuation  1903.5,250,000 
Assessin't  about  35%  actual  value. 
State  &  oo.tax  (perM)  1903. $26  00 

Population  in  1890  was 2,847 

Population  in  1900  was 13,748 


ONEIDA  COUNTY. 

County  seat  Is  Malad  City. 
Bonded  debt  Jan.  1, 1904. $24,000  I 

Sinking  fund 3,000  I 

Assessed  valuat'n  1903.. 2,350,266 
Assessm't  about  70%  actual  value. 


— W.  H  Richards,  Aud'r., 

State  &Co.tax  (per  M)  1903*$23-50 

Population  in  1890  was 6,819 

Population  in  1900  was 8,933 


I NTEREST  on  8s  is  payable  at  New  York;  on  6s  at  option  of  holder. 

ONEIDA     IRRIGATION    DISTRICT.— 

Arthur  W.  Hart,  »  <-.rn»»ry. 

This  district  is  in  Oaelda  County.  Post  OfHoe,  Preston.  Bonds  are 
tax  exempt.  The  bonds  mentioned  below  are  part  of  an  issue  of 
$281,618,  maturing  from  1911  to  1920. 

LOANS—  When  Due.  I  Floating  debt $8,000 

Irrigation  Bonds—  I  Assessed  val'n,  real,  1903.300,000 

7s,  J&J,  $100,000 I  Assessment  about  H  actual  value. 

Bonded  debt  May  1, 1904. $90,000  |  Population  in  1903  was 4,000 

INTEREST  payable  at  First  National  Bank,  LogaD,  Utah. 

OWYHEE  CO.— J.  8.  St.  Clair,  Auditor. 

County  seat  is  Silver  City. 

Funding  Bonds— 
6s,  J&J,  $61,000  0....1907  to  1916  | 

($6,100  yearly  on  Sept.  1.) 
Bonded  debt1  Apr.  1, 1904. $61,000 

Floating  debt 12,366 

Total  debt  Apr.  1, 1P04....   73,366 


Cash  in  county  funds. . . .  $24,396 
Assessed  valuat'n  1903...2,125,693 
Assessm'nt  abt.  70%  actual  value. 
State  &  Co.  tax  (per  M)  '03  .$3000 

Population  in  1890  was 2,021 

Population  in  1900  was 3.804 


I  NTEREST  payable  at  offloe  of  County  Treasurer. 

SHOSHONE   CO.— S.  P.  Fairweather,  Aud. 

County  seat  is  Wallace. 

LOANS—  When  Due. 

County  bonds— 

7s,  J&J,  $201,600  0 1905-1912 

($11,700  due  Jan.  1  and  $13,500 

on  April  1  of  eaoh  year.) 
Bonded  debt  April  1,'04.. $201,600 

Floating  debt 49,806 

INTEREST  payable  at  American  Exchange  Natlonsl  Bank,  N.  Y. 

W  ASHINGTON  CO.— County  seat  Is  Weiser. 

Bond,  debt  Apr.  1, 1904... $24,000 

Cash  on  hand 33,482 

Equalized  valuat'n  1903.3,133,738 


Total  debt  Apr.  1, 1904.  $251,406 
Assessed  valuat'n  1903.. 5,620,925 
Assessment  about  ^  actual  value. 
State  &  oo.  tax  (per  M)  1903.$35-00 

Population  in  1 890  was 5,382 

Population  In  1900  was 11,950 


State  &Co.tax  (per M)1903. $22-00 

Population  in  1890  was 3,836 

Population  in  1900  was 6,882 


WEISER.— Stewart  H.  Travis,  City  Clerk. 

This  city  is  the  county  seat  of  Washington  County. 
LOANS—  When  Due.  I  Bonded  debt  Mar.  29,'04.. $56,000 

5s, *40,i  00 1923  I  City  has  no  floating  debt. 

6s,  .....      3.200 1924  I  Assessed  valuat'n  1903. ..545,446 

Si'kcial  Assess't  Bonds—  |  City  tax  rate  (per  M.)  '03.... $7-50 

8b,  $12,800 I  Population  in  1900  was 798 

(*1,280  due  yearly.) 


State  of  Colorado. 

ITS 

DEBT,  RESOURCES,  Etc. 


Organized  as  a  Territory  (Act  Feb.  28, 1861)  -  Feb.  28,  1861 
Admitted  as  a  State  (Act  March  3,  1875)  -  -  Aug.  1,  1876 
Total  area  of  State  (square  miles)      ....        103,645 

State  Capital Denver 

Governor  (term  expires  Jan.  1905)  -  -  James  H.  Peabody 
Secret'y  of  State  (term  expires  Jan.  1905)  -  James  Cowie 
Treasurer  (term  expires  Jan.  1905)  -  -  Whitney  Newton 
Legislature  meets  biennially  in  odd  years  on  the  first  Wednes- 
day in  January,  and  sessions  are  limited  to  90  days. 


HISTORY  OF  DEBT.-Por  history  of  State  debt  see  State  and 
Citv  Sui'i'LKMBNT  of  April,  1895,  p.  140.  The  present  debt  Is  as  fol- 
lows: 


LOANS—  - — Interest. — , 
NAME  AND  PURPOSE-  P.  01.  Payable. 
Capital  bonds 3^    


-Principal.- 


do  4 

Casual  deflo'noy  bonds 4 

Insurrection,  Crlpplo  Cr'k,  bds.  4 
Do.  Leauville.  4 


When  Due.  butstand'g. 

Jan.   1,  1905  $300,000 

Jan.   1,   1907  300,000 

1910  100,000 

1910  70,500 

1922  223,000 

Optional  after  1912 


INTEREST  Is  payable  at  the  Treasurer's  office,  Denver. 

TOTAL  DEBT,  Etc.— The  following  shows  the  gross  debt  of  the 
State  and  the  cash  offsets  thereto  on  the  dates  named. 

Deo.  1,1902.       Deo.  1,_19°L       Dec.  1, 1900, 

Outstanding  warrants $2,112,385 

Certs,  of  indebtedness 23,446 

Capitol  building  bonds 600,000 

Casual  denoiency  bonds...      100,000 

Insurrection  bonds 293,500 

Other  indebtedness *844,152 

Total $3,973,483 

Net  assets 1,531,312 


Net  debt $2,442,171 


$2,035,273 

23,517 

600,000 

100,000 

293,500 

*789,900 

$3,842,190 
1,543,098 

$1,971,315 
31,867 
600,000 
100,000 
293,500 
666,416 

$3,663,098 
877,968 

$2,229,092 

$2,785,130 

State  Tax 

(per  $1,000). 

$400 

4  00 

410 

410 

430 

Total  Debt 
Nov.  30. 

$3,973,483  00 
3,842,190  00 
3,663,098  00 

410 
410 
4-00 
4-00 
4-00 
4'1623 

3,877,942  00 
3,476,573  00 
8,157,509  00 

8,088,288  00 

4-0623 

400 

5-56% 

600 

560 

2,411,477  00 

1,647,900  61 

814,494  66 

213,484  76 

227.709  18 

*  Estimated  figures. 

DEBT  AND  TAX  VALUATION.— The  following  shows  the  State's 
total  assessed  valuation,  the  State  tax  per  $1,000,  and  the  total  State 
debt  for  the  years  named : 

Total  Assessed 
Nov.  30—  Valuation. 

1903    $332,588,046  00 

1902 354,002,50100 

1901 '465,874,288  00 

1900 216,776,356  00 

1899 203,486,692  00 

1898 192,243,080  00 

1897 199,324,94100 

1896 206,598,561  00 

1895 202,584,334  00 

1894 208,905,279  00 

1893 ...  238,722,417  00 

1892 236,884,449  00 

1890 220,544,064  62 

1885 115.420.193  90 

1880 73,698,746  29 

1877.. 43,453,946  36 

*  Under  the  Revenue  Law  of  1901  property  Is  required  to  be  as- 
sessed at  its  full  value.  This  accounts  for  the  large  inorease  in  values 
In  1901,  as  property  was  assessed  at  a  very  muoh  lower  basis  in 
earlier  years. 

In  addition  to  the  tax  rate  as  above  there  is  a  poll  tax  of  $1*00  per 
capita.  In  1880  and  prior  to  that  date  this  poll  tax  was  50  cents  per 
capita. 

DEBT  LIMITATION.— Colorado's  Constitutional  provisions  with 
reference  to  the  creation  of  debt  are  of  considerable  length,  and  strike 
one  at  first  as  quite  elaborate.  After  a  brief  Btudy  of  the  provisions 
their  good  qualities  stand  out  so  plainly  as  whollj  to  disarm  criticism. 
No  State  has  placed  the  debt-making  power  on  a  more  reasonable  basis. 
All  the  regulations  with  reference  to  publio  indebtedness  are  found  in 
artiole  11  of  the  Constitution.  See  State  and  City  Supplement  of 
April.  1895,  pages  140  and  141. 

POPULATION  OF  STATE- 

1900 539,700  I  1880 194,327  I  1860 34,277 

1890 412,198  |  1870 39.864  | 


Cities,  Counties  and   Towns 

EN  THE 

STATE  OF  COLORADO. 


Note.— For  debts  of  minor  civil  dwisons  not  found  among  the  state- 
ments aiven  below,  see  "  Additional  Statements"  at  end  of  this  Slate. 

BOULDER— E.  K.  Stafford,  City  Clerk. 

This  is  the  county  seat  of  Boulder  County. 

LOANS—                  When  Due.  Water  Conds— (Con.)— 

Park  Bonds—  4s,  J&J,  g$30,000  c.July  2, 1915 

6s,  A&O,  $20,000  o. .  Apr.  20, 1913  Bond,  debt  Apr.  1,  1904 .  $132,000 

Optional  after  1908.  Floating  d«bt 16,*00 

Water  Bonds—  Total  debt  Apr.  1,  1903.    148,500 

6s,  J&D,  g$30,0O0o..Dec.  1,1908  Ass'd  valuation  1903.... 2,935,365 

6s,  J&D,    g20,000c. June  1, 1906  Total  tax  (per  $1,000)  1903. $39-50 

5s.  J&D,    g32,000c...l904&1905    Population  in  1890  was 3,330 

($16,000  due  yearly, ou  June  2.)       Population  In  1900  was 6,150 

4i«s,  A&O.  $65,0  0.. April  1.  1919 

The  bonds  are  all  optional  after  10  years  from  their  date. 

INTEREST  on  5s,  and  6s  due  1906  is  payable  at  the  Chemloal 
Nat.  Bank,  N.  Y.;  on  Us  due  1908  and  on  the  4s  at  American  Ex- 
change National  Bank.  New  York. 

TAX  FREE.— All  issues  of  this  city's  bonds  are  exempt  from  taxation. 


P"  A  "WONT    riTV         STHOS.B.  COULTER. Mayor 
UAINLJIN     L/ll    I  •— J  D.  N.  COOPER,  City  Clerk. 
This  oity  is  the  county  seat  of  Fremont  Co. 

LOANS—  When  Due. 

Refunding  Water  Bonds— 
6s,  M&S,  $60,000  a    Mar.  16,  1926 
(Subject  to  call  15  years  after  date 
of  issue). 

4*28,  A&O,  $40,000  0 1923 

Optional  after  1913. 
Watkr  Wohks  Bonds— 
6s,  J&J,  $10,000  c.  Oot.  15,  1909 
(Subject  to  call  after  1904.) 
Sewer  Bonds— 
5s,  J&D,  $51,000  0.. ..Deo.  31, '13 
TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation 
I  NTEREST  Is  payable  at  Canon  City  and  New  York. 


Bonded  debt  Apr.l,  1904.$161,0Q0 
Water  debt  (included)...  70,000 
Ass'd  valuation  1903....  1,291,490 

Assessment  about  ■•}  aot.  value. 

City  tax  (per  $1,000)' $18-50 

Population  in  1890  was 2,82* 

Population  In  1900  was 3,775 

School  Dist.  No.  1— 

4s,  $25.000 1917 

Optional  after  1907. 


CHAFFEE   CO. — C.  F.  Johnson,  Treasurer. 

County  seat  Is  Buena  Vista. 

When  Due, 


LOANS- 
Rkfundino  Bonds— 
5s,  M&S,  $221.000c. Mar.  2,1923 
Optional  after  Mar.  2,  1913. 
Judgment  Bonds— 
5s,  J&D,  $43,000  o. . .  .Dec.  1,  1919 
Subjeot  to  eall  Deo.  1, 1909 


Bond,  debt  Apr.  1, 1904..$264,0QO 

Ass'd  valuation  1903... 3,051,202 

Assessment  »bout  ^  act.  value,  i 

St.  &  oo.tax  (per  M.)  1903.. ..$25*50 

Population  in  1890  was 6,61,2 

Population  in  1900  was 7,085 


Chaffee  Co.  School  Dist 


6s, $24,000.... Mar.  1,1918 

Subjeot  to  call  after  Mar.l,  1908. 
Bond,  debt  Mar.  1,  1904. .  $24,000 


,  No.  7.— P.  O.  Salida. 
Assessed  valuation  1903.. $816,931 
School  tax  (per  M)  1903...  $23-08 


May,  1004.] 


(OLOHADO-CITIES  AND  TOWNS. 


2  J  79 


COLORADO  SPR'GS.-S^Sffi,°o.ck 

This  city  is  situated  in  El  Paso  County 
When  Due 


LOANS- 
City  Hall  Bonds— 
4s,  M4S»,g., $118,000  o.Sept.  3,*16 
Subj.  to  call  after  Sept.  3,  1911 
4s,  J&D,  *50,0e0Io...June  1. 1918 
Optional  after  June  1,  1908. 
Improvement  Bonds— 
6s,  J&J,  *21,708...Jan.l, '05-1914 

Water-Works— 

6s,  A&O,  $56,000  0....  Oct.  1,1906 

(Subjeot  to  call  Oct.  1. 1901) 

5s,  M&S,  60,000  0...  Mar.  1,  1909 

(Subject  to  call  Mar.  1.  1904) 

5s,  A&O,  75,000  c.Oct.  15,  1909 

(Subject  to  call  Oct.  15,  19041 

5s,  M&S,170,000  o....Mar.  2,  1911 

(Subject  to  call  Mar.  2,  1906) 

4^s,  M&N,  $40,000  0.  Nov.  15,  '12 

(Subject  to  call  Nov.  15, 1907) 

4*28,  M&N,  *35,000  O.Nov.  15.  '12 

(Subject  to  call  Nov.  15, 1907) 

4s,  M&S,    50,000  c.Mar.  1,  1914 

(Subject  to  call  March  1, 1909.) 
4s,'J&J,  g.,  $60,000  c.Jan.  2,  1915 

Subject  to  call  Jan.  2, 1910 
4s,  M&N,  g.,  $69,000  o  Nov.  1,  '16 

Subject  to  call  Nov.  1,  1911. 
4s,  M&N,  $129,000  o.May  1, 1917 

Optional  after  May  1. 1912. 
4s,'  J&D.'g  ,  $409,000  0  June  l .  '18 
Optional  after  June  1,  1913. 
CiTY.PRQPERTY-The  value 


Bridge  &  Viaduct  Bonds— 
68.F&A,  $30,000  0.... Aug.  1,  1906 
(Subject  to  call  Au«.  1, 190f) 

Refunding  Water  Bonds— 
4^8,  M<vN.  $25,000  o.Nov.  15,  '12 

(Subj.  to  call  after  Nov.15,1902.) 
4s,  M&S,  $85,000  o     .Mai.  1,  1929 

(Subject  to  call  March  1, 1914.) 
4s,  J&J.  g.,  $80,000  c.Jan.  2,  1930 
8ubject  to  call  Jan.  2, 1915 
4s,  F&A,  $125,000  c.Feb.  1, 1931 

Subject  to  call  Feb.  I.  1916. 
4s,  F&A,  $65,000c    (Feb.  1,1925 
(Subjeot  to  call  after  Feb.  1 ,  1916.) 

Sewer  Bonds— 

6s,  J&J,  ?22,000  o....July  1, 1905 

(Subjeot  to  call  July  1, 1900' 

5s,  A&O,  20,000  o....Oct.  15,  1909 

(Subject  to  call  Oct.  15,  1904) 

5s,  J&J,    15,000  c.     .July  1,1910 

(Subjeot  to  call  July  1,  1905) 

Bond,  debt  Mar.  1,  '04    $1,808,708 

Water  debt  (included)..  1,533,000 

Floating  debt  warrants.        4,350 

Cash  on  hand  Mar.  1,  '01    381.524 

Tax  valuation  1903 14,600,000 

Assessment  about  *a  actual  value. 
City  tax  (per  $1,000)  1903.. $13-00 

Population  in  1890  was 11,140 

Population  in  1900  was 21,085 

Population  in  1903  (est.)... 30,000 

of  city  property  on  Mar.  1, 1903, 


was  1 4,007,573;  of  this  amount  $3,000,000  represents  tue  value  of 
the  entire  water  system . 

Colorado  Springs  School  District  No.  11. — A.  N. 
Tno  .  (  nun,  Secretary. 


LOANS-  When 

5s,  M&S,  $38,000.... Sept.  1, 

Optional  after  Sept.  1. 
5s,  M&N,  $90,000      .Nov.  1, 

Optional  after  Nov.  1, 
4^8,  A&O.  $51,000    Apr.  1, 

Optional  after  Apr.  1, 
4s,  F&A,  $32,000..    .Feb.  1, 

Optional  after  Feb.  1. 
4s,  F&A,  $22,000         Feb.  1, 

Optional  after  Feb    1, 


Due. 
1914 
1904 
1917 
1907 
1918 
1903 
1915 
1905 
1920 
1910 


4s,  J&D,  $25,000 Deo.  1,  1915 

Optional  af  or  Deo.  1,  1905 

4s,  M&N,  $2  »,000      .May  1,  1921 

Optional  after  May  1,  1911 

4s.  J&D,  $100,000      l>ec  1,  1916 

Optional  after  Deo.  I,  1906 

Bond,  debt  Feb.  1,  1903  $378,000 

Sinking  rund    10,318 

Net  debt  Feb.  1.  1903  ...  367,^82 
Assessed  valuation  '02.15,775,000 
8chool  tax  (per$l,000)  1902. $5-80 


<  R.  R.  WRIGHT  Jr.,  Mayor. 

I C.  8.  ELDER,  City  and  County  Treas. 


DENVER.- 

Denver  is  situated  in  Denver  County.  Under  the  Rush  Amend- 
ment to  the  Constitution  (Chapter  46,  Laws  of  1901),  adopted  Nov., 
1902,  the  olty  of  Denver  and  various  suburban  towns  have  been 
udted  to  form  what  is  known  as  the  City  and  County  of  Denver.  V. 
76,  p.  554.  New  counties  of  Adams  and  South  Arapahoe  are  formed 
out  of  portions  of  the  old  County  of  Arapahoe  not  included  in  the  new 
City  and  County  of  Denver.  The  State  Supreme  Court  on  Feb.  27  ud 
held  the  constitutionality  of  the  Rush.  Amendment.  On  Mar.  29,  1904, 
a  new  ©barter  was  adopted.    See  V  78, p.  1408. 


LOANS—  When  Due. 
Public  Improvement- 
SB,  J&J,  $186,000 Ser.  B,  1906 

Subject  to  call  July  1, 1901 

4s,  M&N,  $343,000 8er.  C,  1908 

Optional  after  Nov.  1, 1903 

4s,  M&S,    $22,000. . .  .Ser.  A,  1904 

Subject  to  call  Sept.  1, 1899 

4s,  J&J,  $207,000 Ser.  A,  1907 

Subject  to  call  after  Jan.  1, 1902. 
Highland  Sewer  and  Building 
Bonds— 

6s,  JAJ,  $6,000 July  1,1906 

6s,  J&J,    10,000 July  1,1907 

Eltria  Pubi  ic  Building  Bonds— 

6b, ,+10,000  ...  June  1.  1909 

Globeville  Elf  c.  Light  Bonds— 

t>p.  ..     .,       1,500 May  1,1912 

So.  Den.  Public  Build.  Bonds— 

6s,  M&N,  $58,000 May.  1906 

South  Denver  Water  Bonds— 

6s,  F&A,       3,000 Feb.  4, 1906 

6s,  M&N,    89,000 May  1, 1906 


LOANS—  When  Due. 

Harm  an  Water,  B'ldg  &  Bridge 

8s.  J&D,  $5,800 Junel,  1906 

North  Denvkr  Water  Bonds— 

6s, ,  $7,000 Junel,  1911 

6s, 1.000    ....Oct.   1,  1912 

Berkeley  Water  Bonds.- 
5b, $10.000..    June  10.  1917 

Globeville  Water  Bonds 

6s, $26.000 Sept.  1.  1904 

Bond,  debt  Jan.  1,1904.$1, 113,300 

Floatingdebt 611.834 

Total  debt  Jan  1,  1904.  1,725,134 
Sinking  fund.  ...  332,958 

Net  debt  Jan.  1.1904  1,392,176 
Special  assess,  bonds  & 

warrants  (add '1.).  1.921,553 

Assessed  vaJ.,  1904. .$108,598,510 
Assessm't  about  60%  actual  value. 
Tot.  tax  rate  (per  M),  1903  .$31  50 

Population  in  1890  was 106,713 

Popula'n  in  1900  (Census). 133,859 


Populafn  in  1904  (est.) .    175,000 
INTEREST  is  payable  at  the  Mercantile  Trust  Co.,  New  York. 
CITY  PROPERTY— On  Jan.  1, 1904,  the  city  possessed  real  estate, 
park  and  other  property,  valued  at  $6,378,100. 

Denver  School  Dist.  No.   1 — Henrv  Kopeks  S  c. 

Under  Chapter  46,  Laws  of  1901  (Rush  Amendment  to  the  Constitu- 
tion), adopted  in  1902,  all  the  various  school  districts  in  what  Is 
now  known  as  the  City  and  County  of  Denver  **ere  united  into 
one  district,  known  as  above.  See  V.  76,  p.  554.  These  districts 
are  Nos.  1.  2,  5,  7, 17. 18,  21,  24,  35,  44,  69  and  98  of  the  old  County 
of  Arapahoe.  The  principal  and  interest  of  the  bonds  of  eaoh  of  the 
old  districts  remain  a  charge  against  the  district  which  voted  such 
bonds.  The  bonds  below  are  all  that  are  now  outstanding  against  the 
district: 


LOANS—  When  Due. 

District  No.  2— 
4»*8,  J&J,  $163,000... Jan.  1,  1917 
Subjeot  to  call  after  Jan.  1, 1907 
4*48,  F&A,  *75,000...Aug.,    1920 

Subject  to  call  after  Aug.,  1910. 

DlTRICT  No.  5— 
6s,  July  1 ,  S8.500. .  .Optional  1901 

District  No  7  - 
5s,  J&J,    $40,000... Optional  1908 
4»«8,M&S,  24,000... Optional  1912 


District  No.  17— 
5s,    J&J,   $10,000. Optional  1902 
5s,  F&A,  183,000.. Optional  1907 
4s,  M&N,     70,000    Optional  1912 

District  No.  21  - 
5s.  M&S,    $57,000. .Optional  1908 
Bond,  debt  Sept.  1, 1903. $630,500 
General  school  tax  (per 

$1,000),  1902 7-00 


DURANGO.-C.  L.  Russell,  City  Clerk. 

This  city  is  the  county  seat  of  La  Plata  County. 

Refunding  Floating  Debt— 
6s,  M&N,  $33,000  o.May  1,  1914 
Bonded  debt  Mar.  1,  '04.. $303,500 

Tax  valuation  1902 1,500,000 

Water  debt  included 270,500 


LOANS—  When  Due. 

Water  Works  Bonds— 
5s,  M&S.  $150,000  c.Mar.  3,  1918 
Optional  after  Mar.  3, 1913. 
Refunding  Water  Bonds — 
6s,  M&N,  $105,500  o.Nov.  1, 1912 

(Optional  after  1902.) 
5iflS,  M&S,  $15,000  o.Mar.  1, 1914 


Assessment  about  *2  actual  value. 
Total  tax  (per  $1,000)  1900..$59-60 

Population  in  1890  was 2,726 

Population  in  1900  was 3,317 


EAGLE  COUNTY— A.  S.  Little,  Treasurer. 

County  seat  is  Red  Cliff.    Bonds  are  tax  exempt 
LOANS—  When  Due.  |  Total  debt  Apr.  1   1904.  $110,000 

Refunding  Bonds—  I  Tax  valuation  1903 1,842.240 

5s  J&D     $95,000. ... Doc  1,  1919  I  Assessment  about  »a  aotual  value. 
Subject  to  call  Dec.  1. 1909  I  8t.  &  Co.  tax  (per  M.)  1903. $3200 

Bond  debt  Apr.  1,1904  ..  $95,000  I  Population  in  1890  was 3,725 

Floatingdebt 15,000  |  Population  in  1900  was 3,008 

INTEREST  is  payable  at  the  County  Treasury  and  in  New  York. 


FORT  COLLINS.— T.  H.  Garrett,  City  Clerk. 

This  city  is  in  Larimer  County.   Interest  is  payable  at  Fort  Collins. 

LOANS —  When  Due. 

Refunding  Water  Bonds— 
4s,  M&N,  $105,000  c.May  4,  1925 
Subject  to  call  after  1911. 


Water  Bonds— 
4v,b.  A&O.  k., $150,000 o,Oot.l,'  18 
Optional  after  Oct.  1,1913, 


Bond,  debt  May  1,  1904.. $265,000 
Assessed  val.  1904  .. . .  .$1,249,213 

Assess't  about  *s  actual  value 
Total  tax  (per  $1,000)  '04. .$55-50 

Population  in  1890  was 2,011 

Population  in  1900  was 3,053 


GARFIELD  CO.— Wm.  Cardnell,  Co.  Clerk. 


County  seat  is  Glenwood  Springs. 
LOANS—  When  Due. 

Road  &  Bridge  Bonds— 
7s.  A&O,  $28,OOOIo 1915 

Refunding  Bonds— 
5s,  A&O,  $99,300  c.Apr.  1,  1920 

Subjeot  to  call  April  1,  1911 
5s,  A&O,  $68,2000  ...Apr.  1.  1922 
Bonded  debt  Jan.  1, 1904.$20'*,300 
Floatingdebt 10,942 


Total  debt  Jan.  1,  1904.. .$219,242 

Sinking  fund 7,500 

Net  debt  Jan.  1,  1904  ..   .211,742 
Assessed  valuat'n  1903 .  .3,551,954 
Assessment  15  to  ^  actual  value. 
State,  oountv  &  school  tax 

(perM.)  1903 $34-00 

Population  in  1890  was 4,478 

Population  in  1900  was 5.835 


I  NT  ERESTis  payable  at  the  Chemical  National  Bank,  New  York,  or 
at  Farson,  Leach  &  Co.,  Chicago. 


GRAND  JUNCTION.— C.  B  Rich,  City  Tr^as 

This  city  is  the  county  seat  of  Mesa  County. 

LOANS—  When  Due. 

Water  Works  Bonds— 
6s,  M&N,  $65,000.  .    May  1, 1912 


(Subject  to  call  after  May  1, 1907.) 

5s,  J&D,  $22,000 1915 

Subject  to  call  1910. 
Sewer  Bonds  — 

6s,  F.  28-A  3i $55,82151 

$6,202  39  due  yeany. 


Bonded  debt  Jan.  1, 1903. $144,000 

Floatingdebt 15,000 

Total  debt  Jan.  1. 1903..    159,000 

Tax  valuation  1903 1 ,235 ,423 

Assessment  about  ^  aotual  value. 
Tax  rate  (per  M.)  1902...  4040 
Special  water  tax.  1900  .        1300 

Population  in  1890  was 2,030 

Population  in  1900  was 3,503 


GREELEY.— M.  P.  Henderson,  Clerk. 

This  city  is  in  Weld  County 
LOANS—  When  Due, 


Refunding  Bonds— 

4*28,  M&S,  $25,000 1914 

Subj.  to  call  $2,000y'rly  after  1904. 

4iflS,  M&S.  $40,000 1929. 

Subj.  to  call  $4,000y'rly  after  1914. 

Sewer  Bonds— 

6s,  J&J,    $2,500 July  1,  1906 

Subject  to  call  July  1,  1901. 


Total  debt  May  1, 1904..  ..$67,500 

Tax  valuation  1903 1,306,010 

City  tax  (per  $1,000)  1903. $14-00 

Population  in  1890  was 2,395 

Population  in  1900  was. ...3,023 
School  District  No.  6— 

4*23,  $24.000 1917 

(Optional  after  1907.) 


GUNNISON  CO.— J.  E.  Brothers,  Co.  Clerk. 

Gunnison  is  the  county  seat.  In  Nov.,  1899,  $400,000  refunding 
bonds  were  authorized  to  take  up  warrants  and  bonds  deolared  legal. 
(See  Vol.  69,  page  1116)    Up  to  Jan.  1,1904,  $371,000  had  been  issued. 


LOANS—  When  Due. 

Refunding  Bonds— 

4s,  A&O,  $371,000 1919 

Subject  to  call  1909. 
Bond,  debt  Jan.  1,  1904.. $371,000 


Assessed  valuat'n  1903.$2,225,000 
Assessm't  about  60%  aotual  value. 
St.  &  Co.  tax  (per  M.)1903.  ..$2700 

Population  in  1890  was 4,359 

Population  in  1 900  was 5,331 


INTEREST  is  payable  at  County  Treasurer's  or  at  KountzeBros. 
New  York. 


HIGHLANDS.— See  Denver. 


HINSDALE  CO.— I.  P.  Hix,  County  Clerk. 

County  seat  is  Lake  City.  This  county  had  outstanding  in  1899  $43, 
000  8  per  cent  and  $65,000  5  per  cent  funding  bonds,  which  are  to  be 
exchanged  for  $108,000  4  per  cent  bonds,  the  holders  of  the  old  bonds 
to  waive  all  claims  for  overdue  interest,  amounting  to  about  $60,000. 
SeeV.70,  p.496.;  $44,000  judgment  8s  also  became  optional  in  Aug., 
1901,  and  are  being  refunded.  Up  to  Apr.  1,  1904,  $138,600  of  the 
old  issues  had  been  refunded,  leaving  $13,400  still  outstanding. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  A&O,  $138,600.... Jan.  1,  1920 

Subject  to  call  Jan.  1, 1910. 
Bonded  debt  Apr.  1,  '04  $152,000 
Floatingdebt 40,000 

INTEREST  is  payable  at  theoffloe  of  the  County  Treasurer  or  at 
the  office  of  Kountze  Bros.,  New  York. 


Tot. debt  Apr.  1,  1904.. .$192,000 

Tax  valuation  1903 685.932 

Assessment  about  Hi  actual  value. 

Population  in  1890  was 862 

Population  In  1900  was 1,609 


LAKE  COUNTY.— 

Leadville  is  the  county  seat.  There  was  some  litigation  regarding 
old  bonds  of  this  county,  but  the  matter  has  been  settled  with  the 
bondholders,  and  the  taxpayers  at  an  election  held  in  November, 
1901,  authorized  an  issue  or  $700,000  bonds  to  take  up  all  the  county 
obligations  except  the  judgment  7s.  Of  the  amount  authorized,  $620,- 
900  have  been  put  out  un  to  the  date  of  our  statement,  and  it  is  not 
likely  that  the  entire  amount  will  ever  be  issued,  as  it  Is  probable 
that  quite  an  amount  of  warrants  has  been  lost  and  destroyed.  An 
issue  of  lf0  judgment  bonds  was  put  out  on  April  16, 1891.  The 
amount  originally  was  $60,000,  but  $16,000  was  redeemed  and  re- 
tired in  1902. 


LOANS—                      When  Due. 
Judgment  7s,  $44,000 

County  Bonds— 
4fl,  A&O,  $620,900.  .Nov.  15, 1921 
(Subjeot  to  call  aft.  Nov.15, 1911.) 
County  bonds  Jan.  1.  '03. $620,900 

INTEREST  on  the  4s  due  1921  is  payable  at  Kountze  Bros,  New 
York. 


Judgm't  loan  Jan.  1,  '03.    $44,000 

Tax  valuation  1903 6,079,111 

State  &  Co.tax  (perM.)  'Ol..$1420 

Population  in  1890  was 14,663 

Population  in  1900  was 18,054 
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COLORADO-CITIES  AND  TOWNS. 
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LA  PLATA  CO.— W 

County  seat  is  Durango. 

LOANS—  When  Due. 

Refunding  Bonds— 
4»«8.  MAS,  $91,500. .  Mar.  1,  1921 
(Subject  to  call  after  Mar.  1, 1911.) 

4^8,  seml-an.,  $35,000 

(8ubject  to  call  after  1913  ) 
Bonded  debt  Apr.  1,1904.$126,500 

Floating  debt 10,000 

Total  debt  Apr.  1.  1904.  .$136,500 
Assessed  valuafn  1903.3,426,331 


,  J.  Patterson,  Co.  TVwm. 

State  &  co.  tax  (per M.)'03.. $25-00 
Assessment  about  ^  actual  value. 

Population  in  1890  was 5,509 

Population  in  1900  was 7,016 

School  J>nt.  ATo.  9  Bonds  (add'l)— 
5s,  J&J,  $12,000.. -.1914  op.  1904 
5s,  F&A,  26,000.. . .  19 19  op.  1909 
Bonded  debt  Jan.  1,  1903  $38,000 
Assessed  valuation  1903.2,080,000 
Sohool tax  (per  1,000)  1902.$1050 


INTEREST  is  payable  at  Kountze  Bros.,  New  York. 


LAS  ANIMAS  CO.— J.  U.  Vigil,  Co.  Clerk. 


County  seat  is  Trinidad. 

LOANS—  When  Due. 

County  Bonds— 

5s,  A&O,  $119,500 1914 

6s,  A&O,       51,200 1910 

Bond,  debt  Apr.  1, 1904.  $170,700 
Assessed  val.,  real 3,260,890 


Assessedival.,  personal.$7,742.425 
Total  valuation,  1903..  11,003,315 

Assess.  70  to  80%  actual  value. 
State  &  Co.  tax  (per  M.)1903.$13-10 

Population  in  1890  was 17,208 

Population  in  1900  was 21,842 


OPTIONAL.— Bonds  are  all  subject  to  call. 

INTEREST  on  the  6  per  cent  bonds  is  payable  at  the  Chemical 
National  Bank,  New  York ;  on  the  5  per  cent  bonds  at  the  First  Na- 
tional Bank,  New  York. 


LE  ADVILLE. —  iqeo.  oollohan,  cierk. 

County  seat  of  Lake  County.    This  city  has  no  bonded  debt. 


LOANS—  When  Due. 

Floating  debt  Mar.  1,  04.$230,000 

Cash  on  hand 9,609 

Net  debt  Mar.  1,  1904...  220,391 
Total  valuation  1903. ...2,559,313 
Assessment  abt.  25%  actual  value. 


City  tax  (per  $1,000)  1903.. $16-00 

Population  in  1890  was 10,384 

Population  in  1900  was 12,455 

Leadville  Sc.  Dis.  No.  2  (ad'l)— 

5s, $45,000 1914 

Subject  to  call  1904. 


INTEREST  is  payable  by  Kountze  Bros.,  New  York  City,  and  at  City 
Treasury. 


LONGMONT. — This  town  is  in  Boulder  County 
When  Due. 


LOANS - 
Water  Bonds— 
4s,  A&O,  $110,000.. ..Oct.  1, 1917 
(Subject  to  call  Oct.  1, 1912) 
Refunding  Watee  Bonds— 

6s,  F&A, $70,000 Aug.  1, 1916 

Subject  to  call  after  Aug.  1,  1902. 
Interest  payable  at  Treas'rs  office. 


Bond,  debt  May.1,31904.. $180,000 

Sinking  fund 5.000 

Net  debt  May  1 ,  1904 175,000 

Tax  valuation  1903 944,365 

Assessm't  about 35%  aotual  value. 
City  tax  (per  $1,000)  1903. .$1000 

Population  1890  was 1,543 

Population  1900  was 2.201 


LOVELAND. — This  place  is  in  Larimer  County. 


LOANS—  When  Due. 

Watek  Works  Bonds— 
5s,  MAN,  $40,000  g..Nov.  1, 1927 

(Subject  to  call  after  1912.) 

5s,    J&J,    60,000.. .. July  1,  1916 

(Optional  after  July  1,  1911.) 

INTEREST  on  the  bonds  is  payable  at  the  Chemioal  National  Bank, 
New  York,  or  at  office  of  the  City  Treasurer. 


Total  debt  Mar.  1,1902..    $90,000 

Tax  valuation  1901 426,170 

Total  tax  (per  $1,000)  '01.. .$46-00 

Population  in  1890  was 698 

Population  in  1900  was 1,091 


MANITOU.- Chas.  A.  Grant,  Clerk  &  Recorder 

Manitou  is  in  El  Paso  County. 

LOANS—  When  Due. 

Water  Works  Bonds— 

6s, .,  $14,000 

6s ,      3,000 

Refunding  Water  Bonds— 

6s ,  $40,000 

5s, 25,000. . .  Nov.  1,  1929 

Subject  to  call  Nov.  1, 1914. 
Bonded  debt  Sept  1, 1903. $82,000 


Floating  debt $12,174 

Total  debt  Sept.  1,1903...  94,174 

Sinking  fund  and  cash 4,296 

Net  debt  Sept.  1, 1903 89,878 

Tax  valuation  1902 609,650 

Assessment  about  **  actual  value. 

Total  tax  (per  M)  1902 $46-00 

Population  in  1890  was 1,439 

Population  in  1900  was 1,303 


MESA  COUNTY.— J.  B.  Mann,  County  Clerk. 


County  seat  is  Grand  Junction. 

LOANS—  When  Due. 

Bridge  Bonds— 

8s,  Apr.,  $2,000 April,  1905 

Refunding  Bonds— 
4»a8,  M&N,  $57,000..  May  1,  1921 

(Optional  May  1, 1911.) 
Bonded  debt  Jan.  28,  '04. .$59,900 
Floating  debt 1,378 

INTEREST  is  payable  at  Grand 


Total  debt  Jan.  28, 1904.. .$60,378 

Cash  in  county  funds 24,544 

Total  valuation  1903. .  .$4,240,109 
Assessment  is  23  aotual  value. 
State  &  Co.tax  (per  M.)  '03. $22-10 

Population  in  1890  was 4,260 

Population  in  1900  was 9,267 

Junction  and  New  York. 


MONTROSE  CO.— T.  W.  Mohell,  Co.  Clerk. 

County  seat  is  Montrose. 
LOANS—  When  Due 


Refunding  Bonds 
5b,  F&A.  $121,000  c.Fob.  1,  1922 

(Subj.Mt  lo  call  Feb.  1,  1912.) 
5s,  J  AD.  $26,000  o...Deo.  1,  1923 
Subject  to  call  after  Dec.  1,  1918. 
4»*8,  MAS,  $3,000  o..  Mar.  1,  1920 
Subject  to  call  after  Mar.  1, 1,1910. 

INTEREST  is  payable  at  the  County  Treasurer's  office  or  at  Kountze 
Bros  ,  New  York. 


Bond,  debt  Jan  1,1904. .$150,000 
County  has  no  floating  debt. 
Assessd  valuation  1903  .2,077,133 
Assessm't  about  40%  actual  value. 
State&co.tax  (per  M)1903.. $27-00 

Population  in  1890  was 3,980 

Population  in  1900  was 4,535 


PITKIN  CO.— W.  H.  McNichols,  County  Tress. 

County  seat  Is  Aspen.  The  6s  and  8s  below  were  in  process  of  refund- 
ing at  date  of  our  iatost  returns 


When  Due. 


1,1911 
1,  1901 


LOANS- 
JUDGMENT  Bonds — 
8s,  A&O,  $179,600.... Oot. 
Subjeot  to  call  after  Oot. 
Refundino  Bonds— 
5s,  M&N,  $225,400... .May  1,  1920 
Optional  after  May  1,  1910 

INTEREST  on  the  8s  is  payable  by  Kountze  Bros.,  New  York  City, 
on  the  5s  at  New  York  City.  The  County  Treasurer  also  pays  Interest 
on  all  bonds  at  the  County  Treasurer's  office,  Aspen,  Colo. 


Funding  6s $24,2<5o 

Total  debt  Mar.  1,  1903..  .429,200 

Total  valuation  1903 3,001,930 

St.  &  co.  tax  (per  M.)  1902..$3450 

Population  iu  1890  was 8,929 

Population  in  1900  was 7,020 


PUEBLO.— L.  J.  Tyson,  Auditor. 

Pueblo  is  situated  in  Pueblo  County.     The  city  of  Bessemer  was 
annexed  to  Pueblo  in  January,  1894. 


LOANS—  When  Due. 

Bridge  Bonds— 

6s $47,000 Dec.  1,  1906 

5s 10,000 Sept.  1,1907 

Deficiency  Bonds — 

6s, $80,000 June  1, 1906 

Park  Bonds— 
5s,  g.,  J&J,  $70,000....Jan.  1,  1912 

Optional  after  Jan.  1,  1907. 

5s., g.,  M&N,  10,500.. Nov.30,1914 

Subject  to  call  Nov.  30,  1909. 

5s,  M&S,  $8,000 Sept.  1,  1915 

Subject  to  call  after  Sept.  1,1910. 

*  Water  Works  Bonds— 
4*28,k,  J&J,  $118,000.  Jan.  2, 1914 

Optional  after  Jan.  2,  1904. 

*  Refunding  Water  Bonds— 

6s, $21,000 June  1,  1914 

4ia8,  g.J&J,  $42.000. Jan.  2,  1914 
Subject  Sto  ,call  after  Jan.  2, 1904. 
4ia8,g,A&0,  $150,000.Apr.  1, 1914 


Sewer  Bonds— 

6s, $31,000 June  1, 1904 

6s, 36,000 Oot.  1,   1904 

Viaduct  Bonds— 
5s,  J&D,  $120,000. ...Dec.  1, 1918 

Optional  after  Dec.  1, 1913. 
Bonded  debt  Apr.  1,1903.$204,000 
Floating  debt  (6%  int.)..  163,658 
Total  debt  Apr.  1, 1903. .  367,658 
Sinking  fund  and  cash  ..  12,430 
Park  bonds,  additional..  88,500 
Water  debt*  (additionali  331,000 
Value  of  city  property..  144,872 
Tax  valuation  1903  ....15,551,332 
Assessment  about  ^  actual  value. 
Tax  rate  (per  $1,000)  1902— 

Northside $40-70 

Southside 42-40 

Bessemer 4015 

Population  in  1890  was 24,558 

Population  in  1900  was 28,157 


Subject  to  call  after  Apr.  1, 1906. 
"Issued  by  Board  of  Water  Works  Trustees  and  not  inol'd  in  city  debt. 
OPTIONAL.— All  bonds  are  subject  to  calL 
INTEREST  payable  at  First  National  Bank,  New  York  City. 

Pueblo    School   District  No.  1. — W.  T.  Albert, 

Treasurer.      [$50,000  of  the  floating  debt  mentioned  below  had 
been  paid  up  to  May  1, 1904.] 


Total  debt  Jan.  1, '04. ...$268,000 

Sinkingfund 351 

Net  debt  Jan.  1,  1904  .  267,649 
Assessed  valuation  '03.10,000,000 
Assessment  about  I«  aotual  value. 
School  tax  (per  tl,000)'03.. $17-50 
Population  in  1904  was  ...25,000 

INTEREST  on  bonds  is  payable  at  County  Treasurer's  office,  or  at 
First  National  Bank,  New  York  City. 


LOANS—  When  Due. 

Refunding  Bonds— 
5s,  A&O,  g.,  $140,000  c.Oct.15,'17 

Subject  to  call  1907. 

..s, $6,000 1904 

Bonded  debt  Jan.  1,  '04.. $146,000 
Floating  debt 122,000 


PUEBLO  COUNTY.-W 

County  seat  is  Pueblo. 

LOANS—  When  Due. 

Refunding  Bonds— 

4^8,  J&J,  $350,000... Jan.  1, 1917 

Subject  to  call  Jan.  1, 1907 

Bonded  debt  Jan,  1,1904. $350,000 


T.  Fairfax,  Clerk 


Floating  debt $183,000 

Tax  valuation  1903 25,008,186 

State  &.Co.  tax  (per  M)1903.$14-50 

Population  in  1890  was 31,491 

Population  in  1900  was 34,448 


Pueblo  County  School  District  No.  20. — G.  L. 


Kn'ghc,  District  Sec. 

LOANS—  When  Due. 

Refunding  Bonds— 

4*28,  ,  $138,000 1917 

(Subject  to  call  after  1907.) 
Bonded  debt  May  13,  '04.$148,000 


[$100,000  bonds  offered  June  3.1 

Floating  debt  July  1,'03.$119,587 
Cash  on  hand  July  1,  '03        1,725 
Assessed  valua'n  1903.10,548,867 
i  Actual  value  about  $20,000,000. 
Sohool  tax  (per  $1,000)  *02. $13-00 


RIO  GRANDE  CO.—  Wm.  Monroe,  Co.  Clerk. 

Del  Norte  is  the  county  seat. 

LOANS-  When  Due. 

Floating  Debt  Bonds — 
7i,  JAJ,    $15,000. ...Jan.  1,1912 
Subject  to  call  after  Jan.  1, 1902. 

Funding  &  Refund.  Bonds— 
5s,  F&A,  $180,700.    .Aug.  1,  1919 
Subject  to  call  after  Aug.  1, 1909. 
4s,  F&A,    $29,300.... Aug.  1,  1919 
Subject  to  call  after  Aug.  1, 1909. 


Bonded  debt  Feb.l,  1903.$225,000 
Total  valuation  1903..  ..1,936,219 
Assessment  about  ~h  aotual  value. 
State  &  Co.  tax  (per  M)  *02.$28-00 

Population  in  1890  was 3,451 

Population  in  1900  was 4,080 


SAN  JUAN  CO.— B. 

County  seat  is  Silver-ton. 

LOANS—  When  due. 

Funding  Bonds— 

8s,  F&A,  $41,800 Feb.  1,  1912 

8s,  F&A,    17,700 May  1,1913 

Refunding  Bonds— 

6s,  J&J,  $97,000 Jan.,  1919 

Subject  to  caU  after  Jan.,  1909. 


W.  Lockhart,  Co.  Clerk. 


Total  debt  Jan.  1, 1904.. $147,871 

Cash  in  treasury 21,142 

Net  debt  Jan.  1, 1904....   126,729 

Tax  valuation  1903 1,972,127 

Total  tax  rate  (perM),  '01.$3000 

Population  in  1890  was 1,572 

Population  in  1900  was 2,342 


SAN  MIGUEL  CO.— Geo.  G.  Wagner,  Clerk. 

County  seat  is  Telluride.    All  bonds  are  exempt  from  taxation 
LOANS—  Whe?i  Due 


Judgment  Bonds — 

8s,  A&O,  $4,900 1912 

Refunding  Bonds— 

6s,  J&J,  $90,000 Jan.  1,1923 

(Optional  Jan.  1, 1913.) 
Road  Bonds— 
6s,  A&O,  $15,000...  May  15, 1922 
Optional  after  May  15, 1912. 


Road  Bonds— (Con.)  — 

6s,  A&O,  $20,000 .Oct.  1,  1922 

Optional  after  Oot.  1, 1912. 
Bonded  debt  Jan  1,1904..  $129,900 

Tax  valuation  1903 3,323.359 

State  &  Co.  tax  (per  M)  '03. $25 -00 

Population  in  1890  was 2,909 

Population  in  1900  was 5,379 


Ban  Miguel  Co.  School  Districts  Nos.  1,  3,  6  &  8. 


LOANS—  When  Due. 

District  No.  1  Bonds— 

5s,  J&J.  $20,000  0 1922 

Optional  after  1912. 

5i,  J&J.  *20.000  o 1917 

Optional  after  1907. 
District  No.  3  Bonds 

7s,  J&J.  $3,500  o 1912 

Optional  after  1902. 
District  No.  6  Bonds— 

7s,  M&S,  $1,600  o 1914 

Optional  after  1904. 


District  No.  8  Bonds— 

7s,  M&S,  $2,000o 1912 

Optional  after  1902. 
Bonded  debt  Apr.  1, 1904. .$47,100 

Sinking  fund 1,785 

Net  debt  Apr.  1,1904 45,315 

Ass'd  val'n(4  dists.)1903.2,9.*8,246 
Assessm'nt  about  40%  actual  val. 
Sohool  tax  (per  #1,000)  1903— 

District  No  1 $1000 

District  No.  3 550 

District  No.  6 800 


DlstriotNo.  8 500 

I  Population  in  1904  was 7,000 

INTEREST  on  bonds  of  district  No.  1  is  payable  at  Kountze  Bros., 
New  York;  on  bonds  of  dlstriots  Nos.  3,  6  and  8  at  National  Bank  of 
Commerce,  New  York. 


SOUTH    DENVER-  Annexed  to  Denver  February  7, 
1894.    See  Denver. 


May.  190 1.  J 


UTAH-DEBT  OF  STATE. 


2181 


TRINIDAD.— V.  B.  Humphreys,  Clerk. 

Trinidad  Is  situated  in  Las  Animas  County. 

Refunding  Bonds— 
5s,  g.,  A&O,  $82,000.. Oct.  2,  1914 

Subject  to  oall  Oct.  2,  1904. 
Total  debt  May  1, 1903.. $475,000 
Water  debt  (lnoluded) 393.000 


LOANS—  When  Due. 

Water-Works  Bonds— 
5s,  A&O,  $323,000. . . .  Apr.  1, 1912 

Subject  to  oall  after  1907. 
5s,  A&O,  $70,000g....Oct.  1,  1916 
Subject  to  oall  after  Oct.  1,  1911 


City  tax  (per  $1,000)  1900  .$1500 

Population  In  1890  was 5,523 

Population  In  1900  was 5,345 

INTEREST  on  the  above  bonds  Is  payable  at  the  First  Nat.  Bank, 
New  York  City,  and  at  the  City  Treasurer's  offloe. 


VICTOR.— F.  D.  French,  Mayor. 

This  city  Is  in  Teller  County.    The  water  bonds  mentioned  below  are 

Sart  of  an  issue  of  $350,000;  only  $225,000  had  been  disposed  of  up  to 
an.  1,  190.4 

Floating  debt $25,000 

Total  debt  Apr.  1,  1903..  425,000 
Total  valuation  1903  ..  1,064,255 
Assessment  about  H  aotual  value. 
Total  tax  (per  $1,000)  1903.$60-70 
Population  in  1900  was 4,986 


When  Due. 


LOANS- 
Watkr  Bonds  — 
5s,  g ,  F&A,  $350,000.Feb.  1.  1916 
Optional  after  Feb.  1, 1911. 

,  $50,000 1907.. 

General  fund  bonds $25,000 

Bonded  debt  Apr.1,1903.    400.000 

INTEREST  on  the  $350,000  water 
Bros.,  New  York. 


bonds  is  payable  at  Kountze 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  oivil  divisions 
In  Colorado  not  included  in  the  foregoing. 

Bonded  Floating    Assessed  Tax  Popa- 

Debt.  Debt.     Valuation.  Rate,  lation 

$  $                   $  $  1900 

Bent  County 33,000      1,580,412  2800  3,049 

Boulder  Soh.  Dlst.  No.  3, 

Boulder  0> 61,000  None.'     3,397,097  12-50       

Conejos  County 120,000  None.     2,189,000  30-00  8,794 

Delta,  Delta  Co 105,000  1,000       372,000  55-60  819 

Delta  County 71,700  15,000    2,367,711  26  20  5,487 

Florence,  Fremont  Co 174,500  84,116       470,000  72-00  3,728 

Goldfleld,  Teller  Co 25,000  60,000       970,000  30  00  2,191 

Hotchklss,  Delta  Co 43,000  1,000       135,000  50-00  261 

Jefferson  Co 40,000    5,043,057  I960  9.306 

Rio  Blanco  Co 39,000      1,097,457  24-50  1,690 

Saltda,  Chaffee  Co 65,000  23,318    1,134,898  3,722 

Silverton,  San  Juan  Co 47,500  4,064        400,000  1,360 

Teller  Co.  Sch.  Dlst.  No.  1.143,000  82,887  10,720,325  17-00       


State  of  Utah. 


ITS 


DEBT,  KESOUKCES,  &c. 


Organized  as  a  Territory  (Act  Sept.  9,  1850)    -        Sept.  9,  1850 

Admitted  as  a  State Jan.  4,  1896 

Total  area  of  State  (square  miles)     ....  84,970 

State  Capital Salt  Lake  City 

Governor  (term  expires  1st  Monday  Jan.  1905)  Heber  M.  Wells 
Secretary  (term  expires  1st  Monday  Jan. ,  1905)  J.  T.  Hammond 
Treas.  (term  exp.  1st  Monday  Jan.,  1905)  -  John  De  GK  Dixon 
Legislature  meets  biennially  in  odd  years  on  the  second  Mon- 
day in  January,  and  sessions  are  limited  to  60  days. 


-Principal,- 


When  Due.     Outstand'g 
July  1,    1918    $150,000 
July  2,  1920 
July  1,  1916 
July  1,  1912 


300,000 
200,000 
250,000 


LOANS—  . — Interest. — , 

NAME  AND  PURPOSE.  P.  Ot.  Payable. 

Refunding  bonds o 1898    3*a    J    &   J 

do         do     C....1900    3H    J    &   J 

State  bonds  (gold)  ...o 1896    4       J   &  J 

Territorial  bonds o 1892    5       J   &    J 

All  bonds  are  non-taxable. 

PAR  VALUE.— Bonds  are  In  pieces  of  $1,000  each. 

INTEREST  on  the  bonds  of  1892  is  payable  at  the  Deseret  National 
Bank,  Salt  Lake  City,  or  at  the  office  of  Wells,  Fargo  &  Co.,  New  York: 
on  the  bonds  of  1896, 1898  and  1900  at  the  U.  S.  Mortgage  &  Trust  Co., 
New  York  City,  or  the  8tate  Bank  of  Utah,  Salt  Lake  City. 

BONDED  DEBT  on  Jan.  1, 1904,  was  $900,000;  on  the  same  date 
the  cash  on  hand  amounted  to  $499,441. 

TAX  VALUATION.— In  1903  the  total  assessed  valuation  was 
Skz^Ziih23.4*  as  follow8:  Real  estate,  $73,432,481:  personal  property, 
•29,390,782;  railroads,  etc.,  $20,315,110;  telegraph  and  telephone 
companies,  $622,698,  and  net  proceeds  of  mines,  +4,480,163.  In  1902 
L^^JSyA'019'462'  ln  1901  «  wa8  $112,603,655;  in  1900  It  was 
f  I^aII0'^3'  ln  1897  lt  was  $102,437,183 ;  In  1896  It  was  $107,- 
508,076.  The  State  tax  rate  (per  .$1,000)  in  1903  is  $5-00.  School 
tax  (additional)  $3  00. 

DEBT  LIMITATION.— The  Indebtedness  of  this  State  is  limited 
by  Its  Constitution.  The  sections  relating  to  State  debt  are  found  in 
Article  XIV.  of  that  instrament,  being  Nos.  1,  2,  5  and  6.  We  quote 
these  sections  below 

Section  1.— To  meet  casual  deficits  or  failures  in  revenue,  and  for 
necessary  expenditures  for  publio  purposes,  including  the  erection  of 
public  buildings,  and  for  the  payment  of  all  Territorial  indebtedness 
assumed  byfthe  State,  the  State  may  contract  debts  not  exceeding  in 
the  aggregate  at  any  one  time  the  sum  of  $200,000  over  and  above  the 
amount  of  the  Territorial  indebtedness  assumed  by  the  State.  But 
when  the  said  Territorial  indebtedness  shall  have  been  paid,  the  State 
iii1^1,  contract  any  indebtedness,  except  as  in  the  next  seotion 
provided,  in  excess  of  the  sum  of  two  hundred  thousand  dollars,  and 
ail  moneys  arising  from  loans  herein  authorized  shall  be  applied  solely 
to  the  purposes  for  which  they  were  obtained. 

Section  2.— The  State  may  contract  debts  to  repel  Invasion,  sup- 
press insurrection  or  to  defend  the  State  in  war,  but  the  money  aris- 
ing from  the  contracting  of  such  debts  Bhall  be  applied  solely  to  the 
purpose  for  which  it  is  obtained. 


Section  5.— All  moneys  borrowed  by  or  on  behalf  of  the  State,  or  any 
legal  subdivision  thereof,  shall  be  used  solely  for  the  purpose  speci- 
fied ln  the  law  authorizing  the  loan. 

Section  6.— The  State  shall  not  assume  the  debt,  or  any  part  thereof, 
of  any  county,  city,  town  or  school  district. 

Title  40,  Revised  Statutes  of  Utah,  provides  further  for  a  State  Board 
of  Loan  Commissioners,  who  are  authorized  to  refund  all  outstanding 
Territorial  bonds.  These  bonds  are  not  to  be  taxed  within  the  State 
of  Utah  for  any  purpose.  Under  the  provisions  of  this  Aot  several 
Territorial  bond  issues  have  been  refunded. 

Counties,  Cities,  Towns,  Etc.— The  constitutional  provisions  relating 
to  the  debt  of  counties,  cities,  towns,  school  districts  and  other  munici- 
pal corporations  will  be  found  in  Sections  3,  4,  and  5  and  7  of  Artiole 
XIV.    Section  5  is  quoted  above.    We  give  Seotion  3,  4  and  7  below. 

Section  3.— No  debt  In  exoess  of  the  taxes  for  the  current  year 
Bhall  be  created  by  any  county  or  subdivision  thereof,  or  by  any  school 
dlstriot  therein,  or  by  any  city,  town  or  village,  or  any  subdivision 
thereof  in  this  State;  unless  the  proposition  to  create  such  debt  shai; 
have  been  submitted  to  a  vote  of  such  qualified  electors  as  shall  have 
paid  a  property  tax  therein,  ln  the  year  preceding  such  election,  and  a 
majority  of  those  voting  thereon  shall  have  voted  in  favor  of  incurring 
such  debt. 

Section  4.— When  authorized  to  create  indebtedness  as  provided  in 
8ection  three  of  this  article,  no  oounty  shall  become  indebted  to  an 
amount,  including  existing  Indebtedness,  exceeding  two  per  cent- 
um. No  city,  town,  school  dlstriot  or  other  municipal  corpor- 
ation shall  become  Indebted  to  an  amount,  including  existing 
indebtedness,  exceeding  four  per  centum  of  the  value  of  the 
taxable  property  therein,  the  value  to  be  ascertained  by  the 
last  assessment  for  State  and  county  purposes,  previous  to 
the  incurring  of  such  indebtedness;  except  that  in  incorporated 
cities  the  assessment  shall  be  taken  from  the  last  assessment  for  city 
purposes;  provided,  That  no  part  of  the  indebtedness  allowed  in  this 
Section,  shall  be  incurred  for  other  than  strictly  county,  city,  town  or 
school  district  purposes.  Provided,  further,  That  any  city  or  town, 
when  authorized,  as  provided  in  Section  three  of  this  Article,  may  be 
allowed  to  incur  a  larger  indebtedness,  not  exceeding  four  per  centum 
additional,  for  supplying  such  city  or  town  with  water,  artificial  lights 
or  sewers,  when  the  works  for  supplying  such  water,  light  and  sewers 
shall  be  owned  and  controlled  by  tne  municipality. 

Section  7.— Nothing  In  this  Artiole  shall  be  so  construed  as  to  impair 
or  add  to  the  obligation  of  any  debt  heretofore  contracted  in  accord- 
ance with  the  laws  of  Utah  Territory,  by  any  county,  city,  town  or 
school  dlstriot,  or  to  prevent  the  contracting  of  any  debt,  or  the  issu- 
ing of  bonds  therefor,  in  accordance  with  said  laws,  upon  any  proposi- 
tion for  that  purpose,  whiob,  according  to  said  laws,  may  have  been 
submitted  to  a  vote  of  the  qualified  electors  of  any  county,  olty,  town 
or  school  district  before  the  day  on  which  this  constitution  takes  effect. 

Section  1884,  Chapter  14,  of  the  Revised  Statutes,  limited  the  In- 
debtedness of  school  districts  to  2  p.  o.  of  the  assessed  valuation  of 
property,  but  this  limit  was  raised  to  4  p.  c.  by  Chapter  17,  Laws  of 
1901— that  is,  to  this  constitutional  figure. 

POPULATION  OF  STATE- 

1900 278,749  I  1880 143,963  I  1860 40,273 

1890 207,905  1 1870 86,786  |  1850 111,380 


IMS 


Cities,  Counties  and  Towns 

in  the 

STATE   OF  UTAH. 


CACHE  COUNTY.— 

County  seat  Is  Logan. 

LOANS—  When  Due. 

Funding  &  Improvem't  (gold)— 

5s,  F&A,  $45,000 Aug.  1,  1912 

Subject  to  call  Aug.  1, 1902 
Interest  payable  in  New  York. 
Bonded  debt  Apr.  1, 1904    $45,000 
County  has  no  floating  debt. 


Total  valuation  1904... $6,814,644 
Assessment  about  70%  actual  val. 
State&co.tax  (perM)  1904.$1525 

Population  in  1890  was 15,509 

Population  ln  1900  was 18,139 


LOGAN. — Miss  Hattie  Smith,  Recorder. 

This  city  is  in  Cache  County.    The  State  Supreme  Court  has  declared 
valid  the  $65,000  electrio-llght  bonds  mentioned  below.- V.  76.  t>  877 

l/-\AMO OTJi-i.     TV...  TIT.-. lit ■•"'H'.oili 


LOANS—  When  Due 

Electric  Light  Bonds— 

4s ,$65,000.  1922 

Optional  after  1910. 

5s,  g.,  ...  ,$12,000 1924 

Optional  after  1914. 
Liquidation  Bonds — 
5s,  Jan.  31,  $40,000..Jan.  31. 1907 


Water  Works— 
5s,  J&D,  $40,000.... Deo.  31, 1912 
Bond,  debt  Sept.  1, 1903.  $150,000 

Floating  debt 4,461 

Tax  valuation  1903 1,951,913 

Assessment  Is  23  of  aotual  valua. 
Total  tax  rate  (per  M)  1903. .$17-80 

Population  in  1900  was 5,451 

Population  in  1890  was 4,565 

Logan  School  District— W.  H.  Tbain,  Clerk. 

Bonded  debt  Apr.  5, 1904..$25,000  |  Tax  valuation  1903. ...$1,685,714 
I NTEREST  is  payable  in  New  York. 


nrrDF  XT        5  WM-  GLASMANN,  Mayor. 
^JKjUH,]^. —  }w<  j   CRITCHLOW,  Recorder. 

This  city  is  in  Weber  County. 

LOANS—  When  Due. 

General  Improvement— 

6s,  J&D,  $70,000 June  1,  1911 

(8ub)ect  to  call  after  1906.) 

6s,  F&A.   50,000 Feb.  1,  1912 

5s,  A&O,  50,000 April  1,  1912 

5s,  J&D,   50,000 Deo.  1,1912 

5s,  M&N,  100,000 May  1, 1913 

Refunding  Bonds— 
4*28,  F&A,  $100,000. Aug.  15,1918 

Optional  after  1908. 

4s,  M&N.  g.,  $50,000. .May  1. 1920 

Optional  after  May  1,1910. 

4s,  J&D,  $30,000 June  1,  1921 

Optional  after  1911. 

Ogden  School  District— E  S.  Rolapp,  Clerk. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  J&J,  $100,000  c.  July  1,1922 

Optional  after  July  1, 1912. 
Bond,  debt  Jan.  1,-1904.. $135,000 
Floating  debt 12,000 


Bonded  debt  Jan.  1,1904. $500,000 

Floating  debt 3,152 

Total  debt  Jan.  1, 1904.  .   503,152 

8inkingfund 45,881 

Net  debt  Jan.  1,  1904 457,271 

Assessed  valuat'n,  real. 6. 211,721 
Assess,  val.,  personal... 2,841,049 
Total  valuation  1903 ...  9,052,770 
City  tax  rate  (per  M)  1903.  .$1000 
Total  tax  (per  $1,000),1903. $33-50 

Population  in  1890  was 14,889 

Population  in  1900  was 16,313 


INTER  EST  is  payable  In  New  York. 


Total  debt  Jan.  1, 1904  ..$147,000 

Assessed  valu'n,  real 6,212,021 

Assessed  valu'n, pers'l... 2, 841,0*9 
Total  valuation  1903.. .  .9,053,070 

Assessment  about  aotual  value. 
School  tax  rate  (per  M)  1903.$7-20 
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T-.T-.  ^T  t-  ^         S  WW.  M.  ROYLANCE.  Mayor. 
1J.KCJ  V  LJ. —  )WM.  E.  HARDING,  Recorder. 
Tills  olty  is  the  county  seat  of  Utah  County.    Bonds  are  tax  exempt. 


LOANS—  When  Due. 

Refunding  Bonds— 

4i«8.g.M&N,$100,OOOo.Mar.l5,*22 

(Subject  to  call  after  Mar.  15,  '12.) 

Bonded  debt  Apr.l,  1904. $100,000 


Assessment  70  p.  c.  actual  value. 

Total  tax  (per  M.)  1903 $34-50 

Population  in  1890  was 5,159 

A  portion  of  the  city  detached  in 
1900. 


Sinking  fund.. ~ 8,344  |  Population  in  1900  was 6,852 

Assessed  valuation  1903.2,155  084  I 

INTEREST  is  payable  at  the  Chemioal  National  Bank,  New  York, 
or  at  the  office  of  the  City  Treasurer. 

oat-t-t     AT/T7  r-*TT-V         ?  RICHARD  P.  MORRIS.Mayor 
SALT  LAKE  CI  I  Y. —  \  CH  AS.  B.  FELT,  Auditor. 

This  citv  is  situated  in  Salt  Lake  County  and  was  incorporated  1851 
and  Jan.  20,  1860.    Bonds  are  all  tax  exempt. 
When  Due. 


LOANS- 
Refdndino  Bonds— 
4>«b.  J&J,$~48,O00  ..Jan 
4s,  M&S,      500,000 
4s,  J&J.       500,000. 
4s.  J&J.       200.000 

Water  Bonds— 
4s,  A&O.  $250,000.... Oct.  1,  1920 
Subject  to  caU  Oct.  I,  1910. 


1,  1924 
Sept.  1,  1918 
Jan.  l,  1921 
July  1,  1921 


General  Fund — 
5g.,  M&N,  $800,000... May  1, 1914 
Bond,  debt  Feb.  10,  '04. $2,798,000 
Water  debt  (included) .  250.000 
Total  valuation  1903  .$36,873.04*s 
Assessm't  abt.  60  to  70%  actual  val. 
City  tax  (por  $1,000)  1903.  $9  00 
Total  tax  (per  $1,000)  1903.$31*7O 

Population  1890 44,84  ' 

Population  1900 53,531 

INTEREST  on  the  bonds  due  in  1918  and  1921  is  payable  at 
Wells,  Fargo  &  Co.,  New  York  City,  or  in  Salt  Lake  City; 
on  those  due  1912  at  the  office  of  Wells,  Fargo  &  Co.,  New  York:  on 
those  due  in  1914  at  New  York  and  by  McCornick  &  Co.,  Salt  Lake  City. 
AVAILABLE  ASSETS.— City  lands  and  buildings  are  valued  at 
$1,589,745;  water  works  system  at  $4,239,581,  and  other  water  works 
Xiropertv,  $32,211 ;  other  assets,  4*235. 052.  Cash  in  treasury  Dec  31, 
1903,  $71,872.  The  earnings  from  the  water  works  for  the  year  1903 
were  $113,000. 

Salt  Lake  City  School  Dist. — P.  JacM,  Cl<-rk 


Bonded  debt  Apr.l,  1904. $652,000 

Floating  debt 50,000 

Total  debt  Apr.  1,1904..   702,000 


Assess,  valuat'n  1903. $37,700,000 
School  tax  rate  (per  M)1903.$8*20 
Population  in  1904  was 75,000 


SALT  LAKE  CO.-W(«.  0.  Carbis,  Co.  Treaa 

Salt  Lake  City  is  the  county  seat, 

LOANS—  When  Due. 

County  Bonds— 
5s,  F&A,  $350,000  c.1906  to  1916 

Funding  Bonds— 
5s,  J&J,  $120,000  o.-July  1,  1917 

Subject  to  call  after  1907. 

Bonded  debt  Apr.  1. 1904.$470,000 

County  has  no  floating  debt 


I  Cash  on  hand    $25,831 

'  Asses'd  valuation,  real. 32,635,465 
I  Ass'd  valuation,  pers'l.  14,119,229 
|  Total  valuation  1903... 46,754,694 
Assessment  abt.  70%  actual  value. 
I  St.  &  Co.  tax  (per  M.)  1903..  1470 

I  Population  in  1890  was 58,457 

I  Population  in  1900  was 77,725 


INTEREST  i»  payable  at  County  Treasurer's  office. 

WEBER    CO.— C.   R.  Hollingsworth,  Con  j 


Clw  «  •»• •'!  And ii <>r. 
County  seat  is  Ogden. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  J&J,  $80,000  c  ..  July  1,1922 
optional  after  July  1, 1912. 
Funding  Bonds — 
58,  A&O,  $40,000  c.Apr.  1, 1921 
Optional  after  1911. 


Bonded  debt  Jan.  1,  '04. $120,00 
Total  valuation  1903...  13,140,20 
Assessment  about  ^  actual  value. 
St.  &  Co.  tax  (per  M.)  1903..$20*50 

Population  1890  was 22,723 

Population  1900  was 26,239 


INTEREST  is  payable  at  the  County  Treasury. 


Territory  of  New  Mexico 


ITS 


DEBT,   RESOURCES,   Etc. 


Organized  as  a  Territory  (Act  Sept.  9,  1850)        -    Dec.  13, 1850 
Total  area  of  Territory  (square  miles)       -        -        -        122,580 

Territorial  Capital Santa  Fe 

Governor  (term  expires  January  1906)  -  Miguel  A,  Otero 
Secretary  (term  expires  January  1906)  -  J.  W.  Raynolds 
Treasurer  (term  expires  March  1905)  -  -  J.  H.  Vaughn 
Legislature  meets  biennially  in  odd  years  the  third  Monday 
of  January,  and  sessions  are  limited  to  60  days. 

Refunding  Bill.— In  1899  a  general  refunding  bill,  applicable 
alike  to  the  Territory  and  the  oounties  and  municipalities  therein, 
passed  the  Legislature— see  Chronicle  of  March  18  and  25, 1899. 

The  bonded  debt  at  present  is  as  follows : 

LOANS—  ■ — Interest. — 

NAME  and  PURPOSE-  P.  Ot.  Payable. 

Capitol  build,  bonds,  '84  &'85.    7       M  &   S 
Capitol  rebuilding  bonds, '95..    5       M&N 

$25,000  due  May  1 
after  1915. 

Capitol  rebuilding  bonds, '99..    4       M&N    May  1,  1929 

Subject  to  oall  May  1,  1919 

Current  exp.  bonds  of '87  & '88    6       M&N    1907  &  1908 

Subjeot  to  call  since  1897  and  1898 

Insane  Asylum,  1891 0       J&J    Oct.  1,  1921 

Subject  to  call  after  Oct.  1,  1911 

do         do         1895 5       J&J    Jan.  1,  1925 

Subject  to  call  after  July  1, 1915 
Military  Institute  bonds,  1895    5       J&J    July  1,  1925 

Subjeot  to  call  after  July  1, 1905 
Penltent'ry  refund'g.'94  &  '95    6       M  &   S        1924-1925 

Subject  to  oall  after  1914'15 
Provisional  debt  bonds,  1889.    6       M&    8    M&8    1919 

Subject  to  caU  after  1909 

Refunding  bonds,1893 6       J&J    July  1.  1923 

Subject  to  call  July  1,  1913 

do  do       1903 4       M&   S    Junol,  1933 

Subject  to  call  after  June  1,  1923 
Territorial  Institut'nb'nds,'95    5       J&J    July  1,  1925 


. Principal, > 

When  Due.   OutstamVg. 
1904  &  1905   c  $196,000 
M&N    1925        0  75,000 
and  $50,000  due  Nov.  1, 1925,  sublect  to  oall 

o  60,000 

o  150,000 

o  25,000 

o  30,000 

o  15,000 

c  81,000 

o  190,000 

o  104,000 

c  101,800 


Sabject  to  oall  after  July  1, 1905 


o  35,000 


INTEREST  on  current  expense  bonds  is  payable  at  First  National 
Bank,  New  York,  or  Nations  1  Bank  of  Commerce,  New  York;  on  all 
other  bonds  at  the  National  Bank  of  Commerce,  New  York  City. 

TOTAL  DEBT.— The  total  bonded  debt  on  April  1,  1904,  was 
$1,062,800;  on  the  same  date  the  Territory  had  a  sinking  fund  of 
$180,526. 

ASSESSED  VALUATION.— The  assessed  valuation  (about  J3  cash 
value)  in  1903  was  $41,832,566;  the  tax  rate  in  1903  was  15*51. 

STATEHOOD  B'LL-— The  Hou«e  of  Representatives  at  Washing 
ton  on  April   19,  1904,  passed  a  bill  forming  the  State  of  Arizona  by 
the  'inion  of  the  territories  of  Arizona  and  Mexico.    The  Senate  had 
not  acted  on  tnis  measure  prior  to  adjournment.    V.  78,  p.  1565. 

POPULATION  OF  TERRITORY.— The  population  of  New  Mexico 
has  been  as  follows  in  the  years  named.  The  total  for  1900  Includes 
Indians  and  whites  on  Indian  reservations  not  previously  taken  into 
acoount.    Such  persons  in  1890  aggregated  6,689  and  in  1880  23,452. 

1900 195,310  1  1880 119,565  |  1860 *87,034 

1890 153,593  |  1870 91,874  |  1850 61,547 

*  Not  including  population  of  Arizona  Terr.,  then  forming  part  of  New 
Mex..  but  subsequently  detached  and  organized  as  a  separate  Territory. 


Cities,  Counties  and  Towns 

IN  THE 

TERRITORY    OF    NEW    MEXICO. 


ALBUQUERQUE 
W.  Hopkins    P--ei<1-  >■ 

This  district  is  located  in  Bernalillo  County. 


SCHOOL    DIST.— R. 


LOANS.  When  due. 

..s $60.000 1922 

Optional  after  1912. 

4>as,  J&J,  $22,000..  July  1,  1932 

Optional  after  July  1,  1922. 

School  Building  Bonds— 

4HS.J&.T,  $34,000  ..July  1.1934 

Optional  after  1924. 


Bonded  debt  May  1 ,  *04 . .  «1 1 6,000 
Assessed  valuation  1901.2,066,866 


Population  in  1890  was 
Population  in  1900  was. 


.3.785 
..6,238 


BERNALILLO    CO.— Jas.  A. 

bate  Clerk.    County  seat  is  Albuquerque. 


Summers,  Pro- 


LOANS—  When  Due. 

Bridge  Bonds— 
6s, , )  &J,  $30,000  .July  1, 1912-'22 

Current  Expense  Bonds— 
6s,  J&J,  $7,000  Nov.  16,  1911-'21 
5-9-lOs  J&J.  17,000. Deo,31,'07-,22 

Funding  Bonds— 
6s,  J&J,  $64,900.  July|l,  1905-1925 
6s,  J&J,  50,200  Aug.  2. 1907-1917 


Refunding  Bonds— 
5s,  F&8,  $106,200  July  1,  1921-31 
5s,  MAS,  78,000. Sept  1, 1921-31 
Bond,  debt  Apr.  1, 1904  .$357,500 
Assess'd  valuation  1903.3,103,050 
Assesment  about  ^  actual  value. 
Ter.  &  Co.  tax  (perM.)  '03.. $35*55 

Population  in  1890  was 20,913 

Population  in  1900  was 28,630 


CHAVES  CO.— Mark  Howell.  Co.  Treasurer. 


Roswell  is  the  county  seat. 
Lincoln  Co.  in  1891. 


The  county  was  formed  from  part  of 


LOANS—  When  Due. 

Current  Expense  Bonds- 
6s,  J&J,  $7,000    Aug.  1,1921 

(Subject  to  call  Aug.  1, 1911.) 

Funding  Lincoln  00.  Bonds— 
6s,  T&J,  $5,000         ...Jan.  1.1921 

(8ubjectto  call  Jan.  1,  1911  ) 

Refunding  Bonds— 
5s,  M&S,  g.,  $30,000.. Mar.  1, 1931 
Optional  Mar.  1, 1921. 


I     Refunding  Bonds  -(Con.) 

5s,  M&S,    $11,000 1931 

Optional  1921. 
Bonded  debt  May  1,  '04.  $53,000 
Assessed  valuat'n.1903. 3,939,012 
Assessment  about  ^  actual  value. 
Ter.  and co.  tax  (per M.), '03. $29  70 
Population  1900  was 4,773 


GRANT  CO.— W.  B.  Walton,  Pr  .r,*te  Clerk. 

County  seat  is  Silver  City.  This  county  was  divided  under  Chapter 
38,  Laws  of  1901,  a  portion  beinu*  taken  to  form  part  of  Luna  County. 
A  commission  appointed  to  adjust  the  indebtedness  of  the  two  coun- 
ties has  apportioned  $160,814  28  to  Grant  County  and  $51,654  83  to 
Luna  County. 


LOANS—  When  Due. 

Funding  Bonds— 

7s,  J&J,  $18,500 June  30, 1905 

6s,  J&J,  115,500  ...July     1,  1919 

Current  Expense  Bonds— 
6s,  J&J,  $27,000       .  July  1,  1919 

Judgment  Bonds— 

5s,  ....$10,000.  Pec  31, 1932 

Bonded  debt  July  1,1903. $228,000 


Floating  debt $35,938 

Total  debt  July  1,1903..    263,938 

Cash  i  n  treasury 19,667 

Net  debt  July  1,1903  ...    244,271 

Tax  valuation  1903 2,912,977 

Assessment  about  23  actual  value. 
Ter.  &  Co.  tax  (per  M.) '03.. $33*00 

Population  in  1890  was 9,657 

Population  in  1900  was 12,883 


r     AC-Arx-rr-'AC:        5  K.  D.  GOOD  ALL,  Mayor. 
LAb    V  ULrAo. —  "j  CHAS.  TAMME,  Clerk. 

This  oity  Is  the  county  seat  of  San  Miguel  County. 


LOANS—  When  Due. 

Funding  Bonds— 
6s.  J&J,  $24,946 Aug.  2, 1917 

Subject  to  oall  after  Aug.  2, 1907 

Refunding  Bonds— 

5s,  M&S,  $7,000 Sept.  2, 1931 

Subject  to  call  after  Sept.  2, 1921 
5s,  M&S,  $10,000  ....Jan.  1,  1932 

8ubjeotto  call  after  Jan.  1, 1922 

School  House  Bonds— 
5s,  M&S,  $35,000.... Sept.  1, 1930 

INTEREST  is  payable  in  New 


Public  School  Bonds— 

7s,  J&J,  $15,000 July  1, 1905 

Subjeot  to  oall. 
Bonded  debt  Sept.  1,  '03..  $56,946 
School  house  bonds  (add'l)  35,000 
Tax  valuation  in  1902. . .  1,076,000 
City  tax  (per  $1,000)  1902. $13*50 
School  tax  (per  $1,000)  1902  7*50 

Population  in  1890  was 2,385 

j  Population  in  1900  was 3,552 

York  City. 


MORA  CO.— 

County  seat  is  Mora.    A  portion  of  this  county  was  out  off  and  added 
to  Union  County  thus  reduoing  valuation  and  population  after  1893. 


LOANS-  When  Due. 

Courthouse  Bonds.— 
6s,  J&J,  $70,000 July  1,1919 

Subject  to  call  after  10  years. 
Funding  6s,  $4,500... Aug.  1,  1917 

Interest  on  court-house   bonds 
payable  in  New  York. 


Bonded  debt  Mar.  1,  '03.    $74,500 

Tax  valuation  1902 1,159,628 

Total  tax  (per  $1,000)  1902  $37*90 

Population  in  1890  was 10,618 

Population  in  1900  was....  10,304 


ROSWELL— 

County  seat  of  Chaves  County. 

LOANS—  When  Due.  I  Bond,  debt  Oot.  10.  1901.  $88,000 

Refunding  Bonds-  I  Assessed  valuation  1901.  597,966 

5s $53,000 j  Estimated  real  valuat'n.2,225,000 

Sewer  Bonds—  Population  in  1900  was 2,049 

6s,  J&J.  $35,000 Oot.  10,  1931  | 

Optional  Oot.  10, 1921. 


May,  1904. 


ARIZONA-DEBT  OF  TERRITORY. 
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SAN  MIGUEL.  CO.— Eugenio  Romero,  Treas  I 

County  §eat  Is  Las  Vegas.    General  county  refunding  5  percent  Kold  | 
bonds  have  been  exchanged  for  part  of  the  6  per  cent  bonds  of  1889, 
1892  and  jud.ment.  to  the  amount  of  $171,4u0     The  oounty  has 
money  on  hand  to  meet  all  Interest,  and  co  apons  are  paid  as  Boon  as 
presented. 


LOANS- 
1884. .10s,  mat'd  1894.1njudgem't 


1885 

1889 

1892.. 

1895.. 

1896.. 

1897.. 

1897.. 

1900 

1902.. 


6s,  matured  1895  $700 
6s.  J&J.  10-30 yr.108,500 
6s,  J&J,  20-30  yr.  15,400 
5%s,M&N,20-30yr.  96,400 
5*8,M&N,20-30yr.  16,900 
6s,  J&J.  20  30  yr.  4,600 
6s.  J&J,  20-30  yr.  800 
4s,  M&S.  20-30  yr.  37,700 
5s,  Gen.  Re  f 171,400 


Bond,  debt  Apr.  12, '04. ..$152,400 

Judgments 35,000 

Floating  debt  about 2,500 

Total  debt  Apr.  12,  '04. ..  489,900 

Cash  on  hand 28,553 

Net  debt  Apr.  12,1904...   461,347 

Tax  valuation  1903 4,541,713 

Assessment  about  *4  actual  value 
Ter.  &  Co.  tax  (perM)  1903  $45-01 

Population  in  1890  was 24,204 

(Part  of  county  detached  since  '90. ) 
Population  in  1900  was 22,053 


SANTA  FE  CO.— Geo.  W.  Knaebel,  Treas. 

County  seat  is  Santa  Fe.  A  committee  of  citizens,  appointed  to  adjust 
the  bonded  and  other  indebtedness  of  the  county  on  the  basis  of  25 
cents  on  the  dollai  (V.  70,  p.  242),  failed  to  effect  suoh  compromise. 
On  January  7,  1902,  the  Board  of  County  Commissioners  passed  a 
resolution  offering  to  compromise  the  debt  on  the  basis  of  50  cents  on 
the  dollar,  issuing  in  payment  3  per  cent  bonds.  This  compromise  was 
not  aooeptable  to  the  bondholders.  V.  74,  p.  110.  See  V.  71,  p.  303 
and  1183,  for  suit  instituted  by  Bird  8.  Ooler  et  al  of  New  York  City. 
A  later  compromise  of  60  per  cent  in  3  per  cent  bonds  was  also 
rejected.    V.  76,  p.  119. 

CocNTr  Debt  July  1, 1903. 
Santa  Fe  Co.  bonds.  ..$681,039  00 


Unpaid  coupons 230,164  95  1 

Floating  debt 11,385  90' 

Interest  on  same 7,874  28  i 

School  Dist's— Cerillos 

and  city  of  Santa  Fe.  29,333  70 

Interest 700  00 

Interest  for  1902. ...  55,355  34 


County  Debt— (Conoluded)— 
Interest  for  1903....      $84,172  00 


Total  debt  Julyl,'03.$l, 100,025  17 
Interest  for  1904 ....  50,975 

Tot.J'lyl,'04,wlllbe  1,151,000  17 

Total  valuation  1903 2,175,669 

Exemptions 163,000 

Ter.&  co.tax  (p.$l,000)  '03.  .$55-1 1 

Population  in  1890  was 13,562 

Population  in  1900  was  ...14,658 


SIERRA  COUNTY.-*] 


LOANS—  When  Due. 

Refunding  Bonds— 

5b,  M&S,  $55,000 1929 

Optional  after  Sept.,  1921 
Bonded  debt  Apr.  1,'04..  $55,000 


Hillsboro  is  the  County  seat. 

County  has  no  floating  debt. 
Assessed  val'at'n  1903. $1,354,791 
Assessment  abt.  ^  actual  value. 
Ter.  &  oo.tax  (per  $M.),'03. $28-51 
Population  in  1900  was 3,158 


INTEREST  is  payable  at  E.  H.  Rollins  &  Sons,  Boston,  Mass. 


SOCORRO  CO.— 

County  seat  is  Socorro.    A  portion  of  this  county  has  been  taken  to 
help  form  Otero  County. 

LOANS—  When  Due.  I  Tot.  debt  1904  (unoflioial)$165,000 

Refunding  Bonds—  |  Tax  valuation  1902 1,959,740 

5b,  M&S,  $150,000... June  1, 1931  l  Population  in  1890  was 9,595 

Optional  June  1, 1921.  I  Population  in  1900  was 12,195 

INTEREST  is  payable  at  First  National  Bank  New  York  City. 


TAOS  COUNTY.— 

County  seat  is  Taos. 

LOANS—  When  Due. 

Refunding  Bonds— 

5s,  M&S,  $45,000 1932 

(Optional  after  1932.) 
Bonded  debt  July  1, 1902.$86,400 


Floating  debt $3,000 

Assessed  valuation  1902.. 591,746 
Assessment  about  *2  actual  value. 

Population  in  1890  wss 9,868 

Population  in  1900  was 10,889 


Colfax  County 

Otero  County 

Bonded 

uebt. 
$74,000 
52,500 
..  97,300 

Floating 
Debt. 

$1,642 

Assessed 
Valuation. 
$2,798,074 
1,500,000 

Valencia  County  . 

1,811,111 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divis 
ions  in  9  ew  Mexico  not  included  in  the  foregoing  : 

Tax  Population 

Rate.       1900. 

$14-20         10,150 

31-30  4,791 

45-00         13,895 


Arizona  Territory. 

ITS 

DEBT,  RESOURCES,  Etc. 

Organized  as  a  Territory  (Act.  Feb.  24,  1863)    -     Feb.  24,  1863 
Total  area  of  Territory  (square  miles)  -        -  113,020 

Territorial  Capital Phoenix 

Governor  (term  expires  July  1,  1906  -     Alex.  O.  Brodie 

Secretary W.  T.  Nichols 

Treasurer E.  E.  Kirkland 

Legislature  meets  biennially  in  odd  years  the  third  Monday 
in  January,  and  sessions  are  limited  to  60  days. 

In  1891  arrangements  were  perfected  through  an  act  of  Congress  to 
fund  all  the  Territorial,  county  and  municipal  indebtedness  of  this 
Territory  at  five  per  cent,  and  as  fast  as  any  portion  of  the  debt 
matures  it  is  to  be  replaced  by  a  five  per  cent  loan. 

LOANS—  < — Interest. — >   , Principal. . 

NAME  AND  PURPOSE.  P.  Ot.  Payable.    When  Due.     Outstand'g. 

Capitol  Building  bonds...  1898    5         J&D       June,  1,J1948    $100,000 

Subject  to  call  after  1918. 

Funding  Bonds 1888    6         Jan.     Jan.  15,1913       140,000 

do  do  1892    5  J&J     July  15, 1942    2,000,000 

Subject  to  call  after  July  15, 1912. 

do  do    1896    5         J&J      Jan.  15,  1946       300,000 

do  do    1903    3         J&J      Jan.  15, 1953        318.000 

do  do    1903    5         J&J      Jan.  15,1953  65,000 

do  do    1903    5         J&J      Jan.  15,1953  15,000 

Subject  to  call  after  Jan.  15, 1923. 

do  do    1903    5         J&J     Jan.  15,1953         15,000 

Subject  to  call  after  Jan.  15, 1923. 

Insane  Asylum  bonde 1885    7         Jan.     July     1,1905         30,000 

Subject  to  call  July  1, 1895. 
LaPurchaseExp,s,nb,ds.l902    5         J&J  1922  30,000 

Unlver.  of  Ariz.  g.  bonds. 1903    5        Jan.       Jan.  2,  1922  25,000 

World's  Fairbonds 1892    5         July     July  1,    1912         30,000 


I NTEREST  is  payable  in  gold  at  the  offlceof  the  Territorial  Treasurer; 
and  at  the  United  States  Mortgage  &  Tiust  Co.  and  the  Guaranty  Trust 
Co.  of  New  York  City. 

TOTAL  DEBT,  Etc.— The  total  debt  July  1,  1903,  was  $3,130,- 
341  90,  Including  a  floating  debt  of  $92,341  90;  deduct  amount  of 
oounty,  city  and  school  district  funded  indebtedness,  $2,017,027  57; 
net  Territorial  debt,  $1,113,314  33;  cash  in  general  fund  July  l, 
1903,  $14,976. 

TAX  FREE.— The  bonds  issued  by  Arizona  are  exempt  from  taxation. 

ASSESSED  VALUATION.— The  Territory's  assessed  valuation  in 
1903  is  $43,088,041;  in  1902  it  was  $3»,083,177;  in  1901  it  was  $38,- 
853,831;  in  1899  was  $32,509,520;  in  1897  it  was  $30,613,702.  Actual 
value  1896  (official  estimate),  exclusive  of  mines,  was  $64,000,000. 
Territorial  tax  rate  (per  $1,000)  1903  is  $i0-50. 

STATEHOOD  Bl  LL— On  April  19, 1904,  the  House  of  Representa- 
tives at  Washington  passed  a  bill  forming  the  State  of  Arizona  by  the 
union  of  the  territories  of  Arizona  and  New  Mexico.  The  Senate, 
however,  did  not  act  on  this  measure  prior  to  adjournment.  V.  78, 
p.  1565. 

POPULATION  OF  TERRITORY.— Population  of  Arizona  has  been 
as  follows  in  the  years  mentioned.   The  total  for  1900  includes  Indians 
and  whites  on  Indian  reservations  not  previously  taken  into  account. 
Such  persons  in  1890  aggregated  28,623  and  in  1880  18.706. 
1900..122.931  |  1890.. 59,620  |  1880.40,440  |  1870.9,658  |  1860.*6,482 

*  This  was  population  when  Arizona  was  simply  a  county  of  New 
Mexico. 


Cities,  Counties  and  Towns 

IN  THE 

TERRITORY    OF    ARIZONA. 


APACHE  COUNTY.— J.  R.  Aemuo,  Clerk. 

This  county  has  been  divided  and  Navajo  County  has  been  formed 
from  a  part  of  its  territory.  The  indebtedness  set  apart  for  Navajo 
County  Is  not  included  in  reporting  the  debt  of  Apache  County. 

County  seat  is  St.  Johns. 


LOANS—  When  Due. 

Funding  Bonds— 

„a  S  $4,000 1905 

78,  g.,  ----»}io,000 1906 

Territorial  Bonds  (funding)— 
5g,  J&J,  $43,439g Jan.  1,  1913 


Bonded  deDt  Aug.26, 1903.$57,439 

Tax  valuation  1903 1,003,905 

Assessment  is  *2  actual  value. 
Ter.  &  co.  tax  (per  M)  1903.  .$39-50 

Population  in  1900  was 8,297 

Population  in  1890  was 4,281 


INTEREST  on  the  7  per  cent  bonds  is  payable  at  San  Francisco;  on 
Territorial  bonds  at  Phoenix,  Ariz.  Both  interest  and  principal  payable 
In  gold. 

TAX  FREE.— All  bonds  of  this  county  are  exempt  from  taxation. 


COCHISE  CO.— M.  D.  Scribner,  Treasurer 

County  seat  is  Tombstone. 

LOANS—  When  Due. 

County  Bonds— 

7s,  Jan.  15,  $47,720.  .Jan.  15, 1905 

($7,070  yearly  to  Jan.  15, 1906.) 

7s,  Jan.  15,  $41,960.-1904  to  1908 

($4,760  yearly.) 

Interest  payable  in  Tombstone. 


Bonded  debt  Sept.l,  1903.. $99,000 
All  bonds  are  exempt  from  taxa'n. 

Tax  valuation  1903 $5,753,138 

Assessm'nt  is  about  25  actual  value. 
Ter.  &  Co.  tax(per  M.)  1903.. $35-00 

Population  in  1890  was 6,938 

Population  in  1900  was 9,251 


COCONINO  CO.— 

County  seat  is  Flagstaff.  The  debt  represented  by  the  Territorial 
bonds  was  created  by  Yavapai  County  previous  to  1891,  when  this 
county  was  formed,  and  on  January  15, 1894,  was  funded  into  5  per 
cent  50-year  Territorial  bonds. 


LOAN S—  When  Due. 

Territorial  Bonds  (refunding) 
5s,  J&J,  $159,000... Jan.  15,1943 
Subject  to  call  Jan.  15, 1914. 
Interest  payable  in  N.  Y.  City. 


Total  debt  July  1, 1903.. $159,000 

Total  valuation  1903 3,677,959 

Assessment  about  ^  actual  value. 
Ter.  &  Co.  tax  (per  M)  '00.. .$39-70 
Population  in  1900  was 5,314 


TAX  FREE.— All  of  the  county's  bonds  are  exempt  from  taxation. 


FLAGSTAFF.— L.  W.  Quinlan,  Town  Treaa 

This  town  Is  in  Coconino  County. 

LOANS—  When  Due. 

Water  Works  Bonds— 

6s,  J1&&J1B,  $85,000 1928 

Subject  to  call. 

6s,  JSO&dso,  $10,000 1928 

Subject  to  call. 
Interest  is  payable  in  New  York. 
Bond,  debt  Jan.  15, 1903.$105,500 

TAX  FREE— Bonds  of  this  town  are  free  from  taxation. 


Sinking  fund $3,000 

Net  debt  Jan.  15,  1903.. ..102,500 
Assessed  valuation  1902.. 456,262 
Assessment  about  35  actual  value. 
Total  tax  (per  $1,000)  '02.. $45*60 

Population  in  1 890  was 9tf  3 

Population  in  1900  was 1,271 


GRAHAM  CO.— G.  B.  Cambell,  Treasurer. 

County  seat  is  Solomonsville. 

Gold  7s,  $30,000.Part  y'rly  Oct.  1.  I  Tax  valuation  1903. ...$3,953,255 
Territorial  Funding  Bonds— |  Ter  &co.tax(perM.)1902.. $40-00 

Gold  5s,  147,365 I  Population  in  1890  was 5,670 

Bonded  debt  July  1, '03.. $177,365  |  Population  in  1900  was 14,162 


MARICOPA  CO.— N.  Osborn,  Clk.  B'dof  Sup. 

County  seat  is  Phcenix.    In  March,  1903,  Maricopa  County  owned 
property  valued  at  $604,050. 

LOANS—  When  Due. 

M.  &  P.  RR.  Bonds— 
7s, ,    $2,000 Apr.  2, 1915 

Territorial  Funding  Bonds— 

5s ,  $229,253 1942 

5s ,      38,383 1943 

5s,  J&J,     15,000.... Jan.  15,  1953 

Optional  after  Jan.  15, 1923. 
Bonded  debt  Mar.,  1903.. $284,636 
School  debt  (additional)..  151,000 

Floating  debt 12,578 

Total  debt  Mar.,  1903....    448,214 


Ter. &  co.tax  (per  M)  1903. .$24-00 

Population  in  1890  was 10,989 

Population  in  1900  was 20,457 

tichool  Dist  Bonds— 
7s,  var..  $61,000... .1912  to  1919 
7s,  July,      2,400.... July  20,  1923 
7s,  Sept.  28,  3,000.. Sept.  28, 1923 

6s,  ....,      30,000 1913 

6a 30,000 1917 

Subject  to  call  after  1907. 
5^8,  Apr.,  $10,000. .Apr.  14,  1922 
5^8, ,    20,000.. Sept.  16,1921 


Tax  valuation  1903. ...10,315,112 

INTEREST  on  the  funding  bonds  due  1953  is  payable  at  Guaranty 
Trust  Co.,  New  York  City;  on  others  at  Phcenix,  Ariz. 


MOHAVE  CO.— J.  P.  Feeny,  Cik.Bd.Superv'rs. 

County  seat  is  Kingman. 

LOANS—  When  Due. 

Territorial  Funding  Bonds— 
5s,  J&J,  $105,363 June,  1940 

Interest  is  payable  at  Phcenix. 
Bonded  debt  July  1,  '03.. $105,363 
Floating  debt 34,229 


Total  debt  July  1, 1903.. $139,592 
Total  valuation  1903.... 1,263,569 
Ter.  &  co.  tax  (per  M)  '00... $37-00 

Population  in  1890  was 1,444 

Population  in  1900  was 3,426 


2184 


OKLAHOMA-DEBT  OF  TERRITORY 


[VOi,.  LXXTIII. 


5  WALTER  TALBOT,  Mayor. 


r^rHJi.lN  1A, —  \-\\.  c.  FOSTER,  Recorder  pro-tem. 

Phoenix  is  the  county  seat  of  Maricopa  County.    [$67,500  bonds 
fered  May  23.] 

LOANS-  When  Due. 

City  Hall  and  Fire  Dep.  Bonds— 
7s,  June  20,  $15,000.  .June  21, 1917 
6s,  J&D,        15,000..  July  1,  1919 

Refunding  Bonds — 
5s.  M&NiB.  g.,  $10,000.May  15,'09 

Water  Woiks  Bonds— 
5s,  J&J,  k.,  $300,000  o  .  Mar.1,'29 

Opt  $30,000  yearly  after  1919. 
Bonded  iebt  May  9,  v04.. $340,000 
Floating  debt 80,000 

TAX  FREE.— Bonds  of  this  city  are  exempt  from  taxation 


of- 


Total  debt  May  9,1904  ..$420,000 
Assessed  valuation  1904.5,083,069 
Assessment  about  \  actual  value. 
City  tax  (per  $1,000)  1903... $9-20 

Population  In  1890  was 3,152 

Population  in  1900  was 5,544 

Pop.  1902  (increased  terri. 

ritory )  about 12,000 

School  District  Bonds— 
5»*8,  Sept.,  $20,000..Sept.  16, 1921 


PIMA  CO.— J.  W.  Bogan,  Treasurer. 

County  seat  is  Tucson.  Railroad-aid  bonds  of  this  county  were  de- 
clared illegal  by  the  Territorial  Supreme  Court,  but  this  decision  was 
subsequently  reversed  by  the  United  States  Supreme  Court,  which  re- 
manded the  case  for  further  proceedings.  In  1901  Coler  &  Co.  of 
New  York  were  given  judgment  against  the  county  for  $300,000. 
V.  72,  p  637.  In  1903  the  bonds  and  accrued  interest— an  aggregate 
of  $319,791  23— were  refunded  into  3  per  cent  50-year  gold  territorial 
funding  bonds.  A  portion  of  this  county  has  been  taken  to  form  the  new 
county  of  Santa  Cruz,  which  became  liable  for  $83,407  of  the  debt  given 
below.    The  debt  statement  below  is  for  the  county  before  partition. 


When  Due. 


Total  valuation  1903... $3,898,347 
Assessment  abt.  70%  actual  value. 
Ter.  &  co.tax  (per  M.)1902. .$37-00 

Population  1890  was 12,673 

Population  1900  was 14,689 


LOANS- 
Refunding  Bonds— 

4s,    ....  ,  $22,000  g 1951 

4s ,    25,000g ....1952 

Territorial  Funding  Bonds— 

3s,  g.,  J&J1&,  $318,000. Jan.  15/53 

5s,       J&J        210,240 1942 

I NTEREST  on  the  5  per  cent  bonds  is  payable  at  PhcBnix,  Ariz.,  on 

the  4s  at  the  Arizona  National  Bank.  Tuoson;  and  on  the  7  per  cent 

bonds  at  County  Treasurer's  office. 


PINAL,  CO. — A.  F.  Barker,  Treasurer. 

County  seat  is  Florence. 


Total  debt  July  1,  1903. .$151,587 
Total  valuation,  1903. .  ..1,664,414 
Ter.  &co.  tax  (per M.)1902.. $37-50 


Population  in  1900  was 7,779 

Population  in  1890  was 4,251 


PRE  SCOTT. — Prescott  is  situated  in  Yavapai  County. 

LOANS—  When  Due. 

City  Hall  and  Water- Works— 

5s,  J&J,  $88,000 1943-4-5 

Interest  payable  at  New  York. 

Water  and  Sewer  Bonds  1898— 

5s,  g.,  $150,000 1948 


Bond,  debt  Mar.  1,  1903.  $341,262 

Tax  valuation  1902 2,225,000 

Assessment  about  *3  aotual  value. 
City  tax  (per  $1,000)1902. .$1000 

Population  in  1890  was 1,759 

Population  in  1900  was 3,559 


TOMBSTONE.— 

County  seat  of  Cochise  County. 

LOANS-  When  Due. 

Territorial  Funding  Bonds— 

5b,  semi-an.,  $13,812 1939 

Total  debt  Feb.  24, 1902.  $13,812 


Total  valuation  1902 $312,000 

City  tax  (per  $1,000)  1901.  .$10-00 

Population  in  1890  was 1,875 

Population  in  1900  was 646 


TUCSON.— 

County  seat  of  Pima  County. 

LOANS—  When  Due. 

Territorial  Funding  Bonds— 

5s.,  J&J,  $16,000,  g 1943 

Optional  after  1903. 
Special  Assessment  Bondb- 

7s, ,  $23,000 

Optional  at  any  time. 
Water-works  Bonds— 
5s,  J&J,  g.,  $109,000  .July  1, 1950 
Interest  is  payable  at  Tucson  and 
Phcenix.  Bonds  are  all  tax  exempt. 


;  C.  F.  SCHUMACHER,  Mayor. 
!  FRANK  S.  TREAT,  Recorder. 


Bonded  debt  Jan.  1,  '04. .$137,000 

Floatingdebt 31,000 

Total  debt  Jan.  1,  1904  ..   168,000 
Water  debt  (included) . . .    109,000 

Total  valuat'n  1903 2,500,000 

Assessment  about  H  actual  value. 

City  tax  (perM.)  1903 $10-00 

Total  tax  (per  $1,000)  1902.$4620 

Population  in  1890  was 5,150 

Population  in  1900  was 7.531 


YAVAPAI  CO.— J.  H.  Robinson,  Clerk  Board 

Of   Supervisor*.      County  seat  is  Presoott. 

LOANS—  When  Due. 

Redemption  Bonds— 
7s,  Jan.  15,  $96,000. ..  Jan.  1, 1908 

Territorial  Bonds— 
5s,  Jan.  15, $52,163  78.  Jan.  15.'42 
Territorial  Fdnding — Prescott 
&  Arizona  Cen.  RR.  Bonds, 

5s,  July  15,  $240,000 1942 

Optional  after  1912. 

5s,  Jan.15,  $18,000.. 1946 

Optional  after  1916. 
..,  Jan.  15,  $27,000 


Bonded  debt  Jan.  1, 1904.$433,164 

Floating  debt $174,544 

Total  debt  Jan.  1, 1904. .    607,708 

Sinking  fund 150,571 

Net  debt  Jan.  1, 1904 457,137 

Assessed  valuation,  real.2,751,466 
Ass'd  valuation,  perns'1.2,917.432 
Total  valuation,  1904... 5,668,898 
Assess't  about  60%  aotual  value. 
Ter.  &  Co.  tax  (per  M)  '04..    40-00 

Population  in  1890  was 8,685 

Population  in  1900  was 13,799 


INTEREST  on  the  railroad  aid  bonds  is  payable  at  Phoenix. 


YUMA  COUNTY.- 

County  seat  is  Yuma. 


Bonded  d'bt,  Mar.  1, 1902.  .$97,270 
School  debt  (additional) . .  3 1 ,500 
Total  valuation  1903.  ...1,277,572 
Assessment  abt.  30%  actual  value. 
Ter.  &  Co.  tax  (per  M.)  1901 .  .$53-00 

Population  in  1890  was 2,671 

Population  in  1900  was 4,145 

INTEREST  on  the  county  7s  is  payable  in  New  York  and  San  Fran- 
oisco;  on  the  5s  at  PhoBnix  and  on  the  sohoo)  bonds  at  Yuma. 


LOANS—  When  Due. 

Territorial  Funding  Bonds — 
58.  J&.T,g    $88,791-11 

School  Bonds— 

7s,  Oct.  1,  g.,    $2,000 1907-'12 

7s,Jan.l,g.,       1,500 1910 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions 
n  Arizona  not  inoluded  in  the  foregoing. 

Bonded  Floating    Assesicd        Tax  Popu- 

Debt.        Debt.       Valuation.    Rate  lalion 

$              $                   $               $  1900. 

OllaCounty 51,000    1,541,924    4,973 

Navajo  County 53,000       None.    l,3»7,96l       295  8,829 

Santa  Cru*  County 118,407    1,560,364    40-00    


Territory  of  Oklahoma, 


ITS 


DEBT,    RESOURCES,    Etc. 


Organized  as  a  Territory  under  Act  of  May  2,  1890. 

Total  area  of  Territory  (square  miles)    -  38,030 

Territorial  Capital Guthrie 

Governor  $term  expires  May  14,  1905)        -    T.  B.  Ferguson 
Treasurer         -  -  C.  W.  Rambo 

Legislature  meets  biennially  in  odd  years  on  the  second 
Tuesday  in  January,  and  legislative  sessions  are  limited  to 
sixty  days. 


LOANS—  « — Interest. — > 

NAME  AND  PURPOSE.  P-  Ot.  Payable. 

Southwestern  Normal  School.     6        Jan. 


-Principal.- 


When  Due.    Outstand'g. 
Jan.  1, 1923  $5,000 

TOTAL  DEBT.— The  bonded  debt  of  the  Territory,  which  on  July 
1, 1903,  amounted  to  $48,000  (not  inoluding  the  Southwestern  Nor- 
mal School  bonds  given  above),  was  paid  off  in  May  of  this  year.  The 
total  amount  of  outstanding  warrants  in  the  general  revenue  fund  on 
July  1,1903,  was  $481,598.  The  cash  in  all  funds  on  May  1,1904, 
amounted  to  $648,438  82. 

ASSESSED  VALUATION  for  1903  was  $84,134,472;  for  1902  It 
was  $72,677,423;  in  1901  it  was  $60,464,696;  and  in  1900  it  was 
$49,338,661;  tax  rate  (per  $1,000)  in  1903  is  $6-25.  Property  Is 
assessed  at  about  25  per  cent  of  its  actual  value. 

STATEHOOD— A  bill  creating  the  State  of  Oklahoma  by  the  onion 
of  the  territories  of  Oklahoma  and  Indian  Territory  passed  the  House 
of  Representatives  at  the  1904  sesslon,but  has  not  yet  been  aoted  upon 
in  the  Senate.    V.  78,  p.  1565. 

POPULATION.— The  population  of  the  Territory  in  1890  was 
61,834  and  in  1900,  398,331. 


Cities,   Counties  and  Towns 


IN  THE 


TERRITORY    OF    OKLAHOMA. 

The  National  Bank  of  Commerce  of  New  York  is  the  fiscal  agent  for 
the  Territory  of  Oklahoma. 


-Eakle  Beebe,  Co.  Clerk. 


Bonded  debt  Sept.  1,  '03.  $103,500 

Tax  valuation  1903 3,341,445 

State* co.tax  (per  M)1S03.$2200 
Population  in  1900  was....  15,981 


CANADIAN  CO. 

El  Reno  is  the  county  seat. 

LOANS—  When  due. 

Coobt  House  Bonds— 

4s,  F&A,  $50,000 1922  to  1931 

$5,000  due  yearly  on  Feb.  1. 
Funding  Bonds— 
6s,  J&D,  $49,500 1916-'25 

INTEREST  on  the  court-house  4s  is  payable  at  the  fiscal  agency  of 
Oklahoma  in  New  York  City. 


GARFIELD  CO.— 0.  H.  Hayes,  Treaasurer. 

County  seat  is  Enid. 

LOANS.  When  Due. 

Funding  Bonds— 

6s,  A.  AO. $30,000... Apr.  25, 1916 

($3,000  due  yrly)  to  Apr.  25, 1925 

Bonded  debt  Jan.  1, 1904..$46,000 


Assessed  valu'n  1903.. $4,545,039 
Assessment  about  ijn  actual  value. 
Ter.  &  oo.  tax  (per  M.)  1903. $19-65 
Population  In  1900  was 22,076 


INTEREST  on  the  funding  bonds  Is  paid  by  the  National  Bank  of 
Commerce  at  New  York  City. 


GUTHRIE.— A.  S.  DeWitt,  City  Clerk. 

Guthrie  is  in  Logan  County. 

LOANS—  When  Due. 

City  Building  Bonds— 
4*28,  J&J,  $25,000.... Aug.  1,  1931 
Optional  Aug.  1,  1921. 
Refunding  Bonds— 

6s,  J&J,  $20.000 1920  to  1930 

Due  $2,000  yearly. 

Subject  to  call  at  any  time. 

Sewer  Bonds— 

4*28,  JA.-J,  $65,000.... Aug.  1,  1931 

Optional  Aug.  1, 1921. 


Water  Works  Bonds— 

7s,  M&N,  $50,000 May  1, 19H 

41-38,  J&J,$30.000 Aug.l,  1931 

Optional  Aug.  1, 1921. 
Bonded  debt  Oot.il,  1903. $210,000 

Tax  valuation  1903 1,742,230 

Assessment  about  2=  aotual  value. 

Tax  rate  (per  M),  1903 $2050 

Population  in  1890  was 5,333 

Population  in  1900  was 10,006 


LOGAN  COUNTY— 

County  seat  is  Guthrie. 

LOANS—  When  Due. 

Refunding  Bonds— 
6s,  5s  &  4i2S,  $163,000.1909-19-29 

(Subject  to  call  after  1909.) 
Bond,  debt  May  1,  1904. $163,000 


N.J. C.Johnson,  Co.Clerk. 

Sinking  fund $2,493 

Tax  valuation  1903 4,911.079 

Assessment  about  ^  aotual  value. 
Ter.  &  Co.  tax  (per  M. )  1903 .  .$23-75 
Population  in  1900  was 26,563 
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OKLAHOMA    CITY.— 0.    T.    Clingexseel, 

Audi    or. 
This  city  is  the  county  seat  of  Oklahoma  County. 


LOANS—  Knen  Due. 

Funding  Bonds— 
6s,  F&A,  $50,0000     Aug.  15, 1915 
6s,  J  <feD,     31,000  c.June  24,  1926 

City  Building  Bonds— 
5s,  MAS,  $30,000  c.Mar.  1,  1931 

Sewer  Bonds— 
7s,  MAS.  $17,500  0... Mar.  1,1913 
5s,  A&O,  20,000  0....  Oct.  1,  1930 

Water  Bonds— 
5s,  A&O,  $100,000  c.Oot.  1,  1930 
Int.  at  Chemical  Nat.Bk.,N.Y.  City. 


Total  debt  May  1,  1904  $248,500 

Sinking  fund 4,476 

Net  debt  May  1,  1904..  245.037 
Tax  valuation  1903....  3,978,862 
Real  valuation  (about). 15,915, 448 

City  tax  (per  M.)  1903 $24-75 

Total  tax  rate  (per  M.)  '03.. $39*75 

Population  in  1890  was 4,151 

Population  in  1900  was 10,037 

School  District  Bonds  (addit'l)— 

6s,  J&J,  $45,500 Jan.  1,  1914 

4s,  J<feJ,  100,000 Jan.  1,  1933 


INTEREST  on  the  7s  is  payable  at  the  Seaboard  National  Bank, 
New  York;  on  the  6s  at  Nat.  Bank  of  Commerce,  New  York* 


OKLAHOMA  CO.— J.  S.  Alexander,  Co.  Treas. 

County  seat  is  Oklahoma  City. 

LOANS-  When  Due. 

6s,  J&J,  $35,000 Dec,  1904 

Subject  to  call  at  any  time. 

.., about  $15,000 1926 

Subject  to  call  at  any  time. 
Court  House  Bonds— 

5s,      ....,$22,000 1920-1929 

4>i8,JAD,  100,000.Deo.31,'24to'33 


Refunding  Bonds— 

5s,  J&J,  $77,600 1920-1930 

Optional  after  1920. 
Bond.debt  Jan.  1, 1904      $237,600 
Assess,  debt  (addit'nal).      30,000 
Tax  valuation  1903  ....    7,062,444 

Actual  value  (est.) 30,000,000 

County  tax  (per  M.),  1903..  $1200 

Population  in  1890  was 11,742 

Population  In  1900  was 25,915 

INTEREST  on  the  bonds  due  in  1904  is  payable  at  the  Chemical 
National  Bank,  New  York;  on  the  refunding  bonds  also  at  New  York, 
and  on  the  4^  p.  o.  court-house  bonds  at  the  fiscal  agency  ot  the  Ter- 
ritory in  New  York  City. 


ADDITIONAL    STATEMENTS. 

We  give  below  In  the  first  table  the  bonded  debt,  assessed  valuations, 
the  tax  rate  and  population,  for  all  counties  in  the  Territory  re- 
porting a  debt  of  over  $25,000,  and  which  are  not  included  among 
the  foregoing  detailed  returns.  In  the  second  table  we  give  indebted- 
ness ef  other  civil  divisions  of  the  State  not  included  among  the 

foregoing. 

Bonded        Assessed      Co.  Tax      Populat'n, 

Counties—  Debt.  Valuation,  per $1,000.  1900. 

Beaver $31,000  $1,843,148  $7-60  3,051 

Blaine 45,500  2,161,518  2700  10,658 

Cleveland 76,500  2,320,879  15-00  16,388 

Custer 38,800  2,473,304  13-50  12,264 

Dewey .  34,480  979,067  3300  8,819 

Grant 29,000  3,423,855  1075  17,273 

Kay 35,000  4,414,011  1780  22,530 

Kingfisher 40,900  3,369,469  17-00  18,501 

Lincoln 67,000  3,011,4»7  27-75  27,007 

Noble 70,500  2,782,907  1950  14,015 

Pawnee 32,000  2,742,974  3000  12,366 

Payne 78,000  3,473,388  950  20,909 

Pottawatomie 51,500  3,670,103  15-50  26,412 

Roger  Mills 37,650  1,514,375  20*00  6,190 

Washita 78,000  2,269,957  15,001 

Woods 47,200  «,831,022  1000  34,975 

Bonded 

Indebtedness  of  other  places—     Debt. 

Anadarko  (C)  Caddo  Co $43,000 

El  Reno,  Canadian  County 27,000 

El  Reno  School  District 33,500 

Enid(C)  GartleldCo 160,700 

Geary  (C)  Blaine  Co 58,500 

Hobart  (C)  Kiowa  Co 37,500 

Kingfisher  (C)  Kingfisher  Co 44,000 

Perry,  Noble  County 70,000 

Ponca  City,  Kay  County 37,000 


Floating 

Assessed  . 

Popul'n 

Debt. 

Valuation. 

1900. 

None. 

$421,000 

840,000 

3,383 

930,000 

None. 

891,796 

3,444 

215 

213,056 

2,5b9 

700,000 

6,000 

....     ... 

351,000 

2,301 

18,250 

465,557 

3.351 

None. 

[328,975 

2,528 

Commission  to  the  Five 
Civilized  Tribes. 


Indian  Territory. 

Total  area  of  Territory  (square  miles)  -         -         31,400 

Henry  L.  Dawes,  Masev  Chairman.  * 

Tarns  Brixby,  Minnesota. 

Thomas  B.  Needles,  Illinois. 

Clifton  R.  Breckenridge,  Arkansas 

Allison  L.  Aylesworth,  Secretary. 

Douglas  H.  Johnston  -  Governor  Chickasaw  Nation 

John  F.  Brown        ...         Governor  Seminole  Nation 

Pleasant  Porter         -         -         Principal  Chief,  Creek  Nation 

T.  M.  Bnffington         -         Principal  Chief,  Cherokee  Nation 

GOVERNMENT.— The  Territory  has  no  general  government,  aa 
have  other  Territories,  but  is  divided  into  five  nations,  eaoh  of  which 
has  a  "principal  chief"  or  governor.  Towns  and  cities,  however,  un- 
der laws  of  Congress,  have  been  incorporated  and  several  of  these  we 
give  below. 

DEBT  LI  MIT  AT  ION. —Under  Chapter  816  of  the  Daws  of  the 
Fifty-seventh  Congress,  approved  May  19,  1902,  any  incorporated 
town  or  city  in  the  Territory  having  a  population  of  2,000  or  more  is 
authorized  to  issue  bonds  for  sewers,  ■water  works  and  school  houses. 
Such  bonds  must  not  "exceed  an  amount  the  interest  on  which  at  5  per 
cent  would  be  liquidated  by  a  tax  of  5  mills  upon  the  dollar  of  the  val- 
uation of  the  taxable  property  of  each  city  or  town."  A  further  re- 
quirement is  made  that  such  bonds  must  be  authorized  by  a  two-thirds 
vote  at  an  election  held  for  the  purpose,  and  also  that  a  judge  of  the 
United  States  Court  for  the  judicial  district  in  which  snch  municipality 
is  located  must  determine  to  his  satisfaction  that  all  requirements  of 
the  Act  have  been  met.  Bonds  that  may  have  been  authorized  under 
any  special  Act  are  to  be  included  as  part  of  the  debt  limit— that  is, 
only  suoh  additional  bonds  as  shall  not  bring  the  total  above  the  limit 
may  be  Issued.  The  Act  also  provides  that  any  municipality  incur- 
ring any  indebtedness  therein  provided  for  shall  by  ordinance  which 
shall  be  irrepealable  provide  for  the  collection  of  an  annual  tax  suf- 
ficient to  pay  the  interest  on  such  bonds  as  the  same  falls  due,  and  also 
to  pay  ana  discharge  the  principal  thereof  within  twenty  years. 

POPULATION  —The  population  in  1900  was  392,060,  including 
52,500  Indians.    In  1890  it  w«s  180,182. 


ARDMORE  — E.  W.  Dick,  Mayor 

This  city  is  In  Chickasaw  Nation 
LOANS—  When  due. 

Watek  &  Sew»rag«  Bonds— 
5s,  M&N.  $175,000 Dec.  1923 

Interest  payable  at  New  York. 
Bonded  debt  Apr.l,  1904.$175v000 

Floating  debt 25,000 

Total  debt  Apr.  1, 1904..  200,000 


Sinking  fund $17,500 

Netdebt  Apr.  1,1904...  182,500 
Assessed  valuat'n  1903.  .2,000.000 
Assessment  abt.  60%  actual  value. 
Total  tax  (per  #1,000)  1903.$2200 
Population  in  1900  was 5,681 


MUSKOGEE.— E. 

This  city  is  in  Creek  Nation. 


L.  Beret,  City  Recorder. 

Bonds  are  tax  exempt. , 


LOANS—  When  Due. 

Water  and  Sewer  Bonds- 
Si,  semi-an.,  $175,000 1932 

School  Bonds— 
5s.  seml-an.,    $80,000 1920 

Interest  payable  at  New  York. 
Bond,  debt  Apr.  1,  1904  $255,000 


Floating  debt $10,000 

Total  debt  Apr.  1, 1904  265,000 
Assessed  valuat'n  1903.4,053,711 
Assessment  abt.  60%  actual  value. 
City  tax  (per  $l,000il903.. $1600 
Population  in  1900  was....  4,254 
Population  in  1904  was 11,000 


TISHOMINGO— W.  A.  Bobah,  Mayor. 

This  city  is  In  Chikasaw  Nation.    Bonds  are  tax  exempt 

LOANS—  When  Due. 

Water  Bonds— 

5s,  F&A,  $30,000 1924 

School  Bonds— 

5s,  FAA,  $20,000 1924 

Interest  payable  at  Chicago. 
Bonded  debt  Apr.  1, 1904. $50,000 


Floating  debt $2,868 

Total  debt  Apr.  1,  1904...  52,868 

Sinking  fund 1,200 

Netdebt  Apr.  1, 1904 51,668 

Assessed  val..  per..  1903  .501,468 
City  tax  (per  $1.000)1903. .$20*00 
Population  in  1904  was 3,000 


WAGONER.-J.  W.  Ruble,  City  Recorder. 

This  city  is  in  Creek  Nation.    Bonds  are  tax  exempt. 
Total  debt  Apr.25, 1904.    $35,000  I         Assessment  at  full  value. 

Sinking  fund 2,700  |  Total  tax  rate  (per  M)1903.$20*00 

Net  debt  Apr.  25, 1904..      32,300  I  Population  in  1900  was 2,372 

Assessed  valuation  1903.1,285,045  |  Population  in  1904  was 5,000 

INTEREST  ozl  bonds  is  payable  at  Chicago. 
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State  of  California. 

ITS 

DEBT,  RESOURCES,  Etc. 

Admitted  as  a  State  (Act  of  Sept.  9,  1850)        -        Sept.  9,  1850 
Total  area  of  State  (square  miles)  ....    158,360 

State  Capital Sacramento 

Governor  (term  ex.  1st  Mon.  after  Jan. 1,1907),  Geo.  C.  Pardee 
Sec.  of  State  (term  ex.  1st  Mon.  aft.  Jan.  1,  1907),  C.  F.  Curry 
Treasurer  (term  ex.  1st  Mon.  aft.  Jan.1,1907),  Truman  Reeves 
Comptroller  (term  ex.  1st  Mon.  aft.  Jan.  1,  1907),  E.  P.  Colgan 
Legislature  meets  biennially  in  odd  years  on  the  first  Monday 
after  January  1,  and  sessions  are  not  limited,  though  mem- 
bers can  draw  pay  for  only  60  days. 


HISTORY  OF  DEBT.— For  history  of  the  State  debt  see  State  and 
City  Supplement  of  April,  1894,  page  142. 

LOANS—  - — Interest. — -     Principal. 

NAME  AND  PURPOSE.  P.  Ot.  Payable.     When  Due.      Oulstand'g 

Funded  debt  bonds,  1873,  go.    6       J   &   J    $2,277,500 

Depot  bonds,  1893 o.    4       J   &    J    Jan.  1.  1912  600,000 

Civil  bonds  of  1857 c. Interest  ceased.  3,500 

Do  1860 o.       do         do  500 

PAR  VALUE  OF  BONDS.— The  bonds  are  for  $100,  $500  and  $1,000. 

INTEREST  is  payable  at  the  office  of  the  Treasurer  in  Sacramento. 

TOTAL  DEBT.— In  May,  1904,  the  State  Treasurer  advised  us 
that  the  State  had  "no  warrant  indebtedness  not  subject  to  payment 
upon  presentation."  The  total  bonded  debt  of  the  State,  it  will  be 
seen,  is  $2,277,500,  the  whole  of  it  held  by  the  School  and  University 
funds,  as  noted  further  below.  The  $600,000  of  Depot  bonds,  being 
in  the  nature  of  a  loan  to  the  Harbor  Commissioners,  are  not  included 
in  the  total  indebtedness  of  the  State ;  these  bonds  are  payable  out  of 
a  sinking  fund  receiving  its  revenue  from  moneys  oollected  by  the 
San  Francisco  Harbor  Commissioners ;  $200,000  of  this  issue  is  held 
by  the  State  in  trust  for  the  State  School  Fund. 

The  interest  bearing  debt,  $2,277,500,  is  held  as  follows: 

In  trust  for  the  State  School  Fund  (bonds  of  1873) $1,526,500 

In  trust  for  the  University  Fund  (bonds  of  1873) 751,000 

The  above  l>onds  ($2,277,500),  it  is  proper  to  add,  matured  in  1893. 
No  sinking  fund  having  been  provided  for  their  payment,  they  were 
taken  over  by  the  State  for  its  sohool  funds  and  have  been  so  held  since 
1893 

ASSESSED  VALUATION.— The  following  statement  shows  the  total 
assessed  valuation  and  the  tax  rate  (per  $1,000)  for  the  years  indicated. 


Tears.         Valuation.        Tax  rate. 
1»03....$1,59H.603.226  $5-61 


1902.. 

1901.... 

1900.... 

1899.... 

1898.... 

1897.... 

1896.... 

1895.... 

1891.... 

1891.... 

1890.... 


1 ,290,750,4(>5 
1,241,705,803 
1,218, 29'2,4.r>7 
1,193,764,673 
1,132,230,221 
1,089, 373, 31 C 
1,266,593,065 
1,133,282,013 
1,205,918,403 
1,239,647,063 
1,101,137,290 


3-82 
4-80 
4-98 
6-01 
4-88 
510 
4-29 
6-85 
4-93 
4-46 
5-80 


Tears.  Valuation.       Tax  rate. 

1889. ...$1,111,550,979  $7-22 

1888....  1,107,952,700  504 

1887....  956,740,805  608 

1886....  816,446,700  560 

1885....  859,512,384  5"44 

1880....  666,399,985  6-40 

1875....  618,083,315  605 

1870....  277,538,134  865 

1865....  183,534,312  11-50 

I860....  148,193,540  600 

1855....  103,887,193  600 

1850....  57,670,689  500 


DEBT  LIMITATION.— Municipal  indebtedness  as  woU  as  State  debt 
Is  carefully  regulated  in  the  Constitution  of  California.  The  seotion 
relating  to  the  bonding  of  counties,  cities,  towns,  etc,  was  altered  by 
constitutional  amendment  adopted  February  25,  1891.  Nothing  in 
explanation  of  the  provisions  needs  to  be  said,  as  the  sections  of  the 
Constitution  treating  of  this  subject  are  all  very  plain  and  comprehen- 
sive; they  will  be  found  in  the  State  and  City  Supplement  or  April. 
1895,  page  146. 

A  new  law  regulating  indebtedness  for  public  Improvements  was 
enacted  in  1901.  Section  4  of  this  law  establishes  a  limit  for  auoh 
Indebtedness,  and  Is  as  follows : 

LIMIT  OF  INDEBTEDNESS. 

Sec.  4.— No  city,  town,  or  municipal  corporation  shall  incur  an 
indebtedness  for  public  improvements  whioh  shall  in  the  aggregate 


exceed  15  per  cent  of  the  assessed  value  of  all  the  real  and  personal 
property  of  such  city,  town  or  municipal  corporation. 

This  new  law  is  given  in  full  in  the  Chronicle,  Aug.  10, 1901,  p.  303. 

TAX  EXEMPT  AMENDMENT.— At  the  November  1902 election 
the  following  amendment  to  Article  13  of  the  State  Constitution  was 
favorably  voted  upon.    V.  74.  p.  916;  V.  75,  p.  1366. 

Section  1^.  All  bonds  hereafter  issued  by  the  State  of  California, 
or  by  any  county,  city  and  county,  muuioipal  corooration,  or  distriot; 
(including  school,  reclamation  and  irrigation  districts)  within  said 
State,  shall  be  free  and  exempt  from  taxation.  See  editorial  article  In 
State  and  City  Supplement  of  Ootober,  1902. 

POPULATION  OF  STATE-- 

1900 1,485,053  I  1880 864,694  I 

1890 1,208,130  |  1870 560,247  | 

In   1860-70  increase    was  180,253,  or  47-44 
304,447,  or  54-34  per  cent;  in  1880-90  343,436,  or  39-72  per  cent;  and 
in  1890-1900,  276,923  or  22-9  per  cent.    The  number  of   Chinese  In 
the  population  was  45,753  in  1900;  72,742  in  1890  and  75,132  in  1880 


1860 379,994 

1850 92,597 

per  cent;  in  1870-80 


Cities,  Counties  and  Towns 

in  the 

STATE    OF    CALIFORNIA. 


Note.—  For  debts  of  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 

Many  of  the  counties  in  this  State  levy  a  speoial  tax  on  property  out- 
side incorporated  oities  and  towns  for  making,  repairing  and  sprink- 
ling of  roads,  and  the  tax  rate  as  given  below  under  these  counties  is 
made  up  of  the  State  tax  rate  and  the  county  tax  rate  including  speoial 
road  tax. 


ALAMEDA.— J.  W. 

This  city  Is  in  Alameda  County. 

LOANS—  WhenJ>ue. 

City  Hall— 
5s,  March,  $7,500  0...1905  to  1910 

($1,250  due  vearly  Mar.  1.) 
5s,  J&D.    $38 ,750c.  1904  to  1934 
($1,250  due  yearly  Deo.  1.) 
Electric  Light  Plant— 
5s,  March,  $7,500  c.1905  to  1910 
($1,250  due  yearly  Mar.  1.) 
Fire  Department— 
5s,  March,  $10,500... 1905  to  1910 
($1,750  due  yearly  Mar.  1.) 
School— 
5s,  March,  $15,000  c.1905  to  1910 
($2,500  due  yearly  Mar.  1.) 


Gillogly,  City  Clerk. 

SCHOOL--(Con.)  — 

5s,  J&D,    $31,775  c... 1904-1934 

($1,025  due  yearly  Deo.  1.) 
4s,  J&D.   $95,000  c 1904-1941 

($2,500  due  yearly  on  Dec.  1.) 

Sewer - 

5s,  F&A,  $13,000  c Feb.,  1905 

Interest  is  payable  in  Alameda. 
Bond,  debt  Mar.  6, 1903  $230,424 
Total  valuation  1903. ..11,764,600 
Assessment  about  23  aotual  value. 
State  &  Co.  tax  (per  M)  '02..$12-50 
City  &  sell,  tax  {per  M) '03.   12-50 

Population  In  1890  was 11,165 

Population  in  1900  was 16,464 


ALESSANDRO       IRRIGATION      DIS- 
TRICT.—J.  E.  Paddock,  Secretary. 

This  district  is  in  Riverside  county.  Bonds  of  the  district  have 
been  in  litigation.  The  Superior  Court  of  Riverside  County  de- 
clared the  bonds  Illegal,  and  the  State  Supreme  Court  upon  appeal 
affirmed  the  decision  of  the  lower  Court  andrefused  a  rehearing  of  the 
case.    See  Chronicle  Feb.  8, 1902     The  bonded  debt  was  $765,000. 


BERKELEY.— M.  L.  Hanscom,  Auditor. 

Berkeley  is  in  Alameda  County. 

LOANS—  When  Due. 

School  Bonds— 
5s,  g.Jan.2  $20,000  c.1905  to  1912 

$2,500  payable  yearly  on  Jan.  2. 
4^8.  J&J,  $92,500  o.Jan.  1, 1904 
(2,500  due  yearly.)  to  1940 
Eleotrlo-light  bonds $7,500 


Sewer  bonds $5,200 

Bonded  debt  Apr.l,  1904..  125,200 

Sinking  fund 10,332 

Net  debt  Apr.  1,1904 114,868 

Assessed  val'n  1903-4. .12,227,845 
City  tax  (per  $1,000)  1903..  $1000 
Population  In  1900  was 13,214 


I N  T  E  R  EST  on  all  bonds  Is  payable  at  offloe  of  City  Treas. 


May,  1904.] 
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FRESNO.— J.  B.  Johnson   Ciiy  Clerk. 

Tills  is  the  county  seat  of  Fresno  County. 


LOANS—  When  Due. 

Fire  Deparment— 
5s,  Auk.,  g.,  $3,125  C.Aug.  1, 1904 
($625  yearly)  to  Aug.  1,  1908 
Overflow- 
SB,  Aug.,  g.,  $3,125  C.Aug.  1,  1904 
($625  yearly)  to  Aug.  1, 1908 

8CHOOL— 

5s,  Aug.,  g.,  $12,500  O.Aug.  1,  1904 

($2,500  yearly)  to  Aug.  1. 1908 

School  distrlot  bonds.... $75,000 

5s,  Dec,  sr.,  $20,000  c.Deo.  3, 1904 
($5,000  yearly)  to  Deo.  3, 1907) 


ft  H  W  K  Tt 

5b,  J&J,  g.,  $32,000  c.  1904  to  1935 

($1,000  yearly) 
Interest  Is  payable  in  Fresno. 
Bonded  debt  Jan.  1, 1904.  $70,750 
Cash  in  treas'y  Jan.  1,  '04  82,351 
Total  valuation,  1903.. .  .7,579,584 
Assessment  about  *2  actual  value. 
Total  tax  (per  $1,000),1903.$3900 

Population  in  1890  was 10,818 

Population  in  1900  was  ....12,470 


<W. 
*H. 


FRESNO  CO. 

County  seat  is  Fresno. 

LOANS—  When  Due. 

Bridge  Bonds — 

6s,  J&J,  $80,000 1905 

Bonded  debt  Apr.  1, 1904.  $80,000 

Sinking  fund 62,816 

Netdebt  Apr.  1,1904....     17,184 
Assessed  valuat'n,  real. 26,590,559 


MILES,  Clerk. 
BARNUM,  Auditor. 

Assessed  valua'n, pers'l. $1,325, 593 
Assessed  val.,  railroads.  3,386,053 
Total  valuation  1903... 3  1,302, 203 
Assessment  about  %  aotual  value. 
State  &  co.  tax  (per  M)  '03.. $20-00 

Population  in  1890  was 32,026 

Population  in  1900  was 37,862 


HEALDSBURG.-J.  L.  Bates,  Clerk. 

This  city  is  in  Sonoma  County. 

LOANS—  When  Due. 

Water-Works  Bonds— 

5s,  J&J,  $70,000 1905  to  1939 

Bonded  debt  Apr.  1,1904. $70,000 


Assessed  valuation  1903  $865 ,387 
Assessment  about  23  aotual  value. 
City  Tax  (per  $1,000)  1903.  $1200 
Population  in  1900  was 1,869 


HOLLISTER.—  J.  H.  Shaw,  Town  Clerk. 

County  seat  of  San  Benito  County. 
When  Due. 


Real  valuation $2,000,000 

State  and  county  tax  (per 

$1,000)  1902 $15-00 

City  tax  (per  $1,000)  1902..   1000 

Population  m  1890  was 1,234 

Population  in  1900  was 1,315 

INTEREST  payable  at  office  of  the  Town  Treasurer. 


LOANS- 
Sewek  Bonds— 
6s,g.,8emi-an.,$28,000g.*04to'37 

($875  due  yearly  on  June  1.) 
Bonded  debt  Mar.  1, 1903  $28,875 
Tax  valuation  1902 882,000 


KERN  COUNTY.— 

County  seat  is  Bakersfleld. 

LOANS—  When  Due. 

Refunding  Bonds— 
4*«8,  J&D,  $235,000..1909  to  1918 

$2,350  due  yearly  on  Dec.  1. 
Bond,  debt  Apr.  1, 1904     $235,000 
Tax  valuation,  real 16,274,633 


5 1.  L.  MILLER,  Clerk. 
I W.  O.  WILSON,  Auditor. 

I  Tax  valuation,  pers'l...  $5,098,455 
I  Tax  valuation,  RRs...  2.677,783 
I  Total  valuation  1903..  24,050,871 
I  Assessment  about  ^  actual  value. 
State  &  Co.  tax  (per  M)1903. $16-00 
I  Population  in  1900  was 16,480 


LINDA      VISTA      IRRIGATION     DIS- 
TRICT, SAN  DIEGO  CO.- J.  Froelich,  Sec. 

Total  bonded  debt  April  1, 1898,  $176,000.  Under  date  of  Sept.  8, 
1900,  we  were  advised  that  there.had  been  no  assessments  made  in  this 
district  for  the  preoeding  three  years  because  of  an  injunction.  The 
case  has  been  decided  in  favor  of  the  district,  and  it  is  the  desire  of  the 
directors  and  the  land  owners  to  compromise  the  indebtedness  and 
dissolve  the  district  as  soon  as  possible.  For  additional  suits,  see  V. 
78,  p.  781. 


LONG  BEACH.— Will  B.  Julian,  City  Cl^k. 

This  city  is  in  Los  Angeles  County. 
LOANS—  When  Due.    Assessed  valuat'n,1903.$2,933,703 

Wharf  Bonds—  Aotual  vain ation  (est.).   6,000,000 

5s,  J&D,  $100,000.Dec.  l,'04to'43    Population  in  1890  was 564 

Interest  at  City  Treasurer's  office.    Population  in  1900  was 2,252 

Bonded  debt  Mar.  1,1904.$164,075 


t  r^c:    Axrri7T  ttc:       5  m.  p.  snyder,  Mayor. 

L_^0    A1N<J-X1.L-,J1,0. —  Jl.   H.  bCHWAEBE.  Auditor. 


This  is  the  county  seat  of 
from  taxation  in  this  State. 
June  1.    V.  78,  p.  1922.] 

LOANS—  When  Due. 

Bridge  Bonds— 
4s,  J&J,  $20,125  0..  .1904  to  1939 

($575  due  yearly  July  1.) 
39»B,  J&D,  $100  000  o.l  904  to '43 

Fire  Department  Bonds— 
4b,  J&J,  $131,250  0. .  1904  to  1939 
($3,750  due  yearly  June  1.) 
Funding  Bonds — 
5s,  May  1,  $27,000  c.May  1, 1911 
(Subject  to  call.) 
Internal8ewerSystem,1890— 

5b,  J&J,  $131,900  0 1904-1911 

($18,700  due  yearly  on  July  1.) 
Park  Bonds— 
4s,  F&A,    $8,750  0...1904  to  1939 
($250  due  yearly  Aug.  1.) 
Refunding  Bonds— 
4s,  J&D,  g.,  $230,000c.l904  to  '37 
($6,750  yearly  on  July  1.) 
School  Improvement,  1889&'95 
5b,  A&O,  $60,000  c.Oct.l,  1904-09 

($10,000  due  yearly  on  Oot.  1.) 

4»28,  J&J  $243,800  0.1904  to  1935 

($7,650  due  yearly  July  1.) 

PCBLIC  8CHOOL— 

3*8,  J&D,  $480,0<10c.J'ne  l,'05-'44 
Polytechnic  High  School- 


Los  Angeles  County.    Bonds  are  exempt 
[$537,500  3*  p.  c.  bonds  offered  for  sale 


LOANS—  When  Due. 

Police  Station,  1895— 
4^8,  J&J  $32,000  c.1904  to  1935 
($1,000  yearly  July  1.) 
Outfall  Sewer  Bonds— 
5s,  M&N,  $178,000  c. . . .  1904-1912 

($20,000  due  yearly  Nov  1.) 
33ts,  J&D,  $1,000,(J00  0.1904  to  '43 

"Storm  Drain  Bond's— 
3*8,  J&D,  $400,000  0.1904  to  '43 

Tunnel  Bonds— 
4s,  F&A,  $140,000  0.1904  to  1939 
($4,000  due  yearly  Aug.  1.) 
Water  Works  Bonds— 
4*28,  J&J,  $24,000  c.1904  to  1935 

($750  due  yearly  July  1.) 
3*s.  A&O,  $1,900,000  c.  1904-1941 

($50,000  due  yearly  Oct.  1.) 
Bond,  debt  Mav  1 ,  '04. $5,306,825 
Water  debt  (included) . .   1,924,000 
Assessed  val.,  real....  94,378,689 

Assessed  val.,  per 15,545,134 

Total  valuation,  1903.109,923,823 

Assessm't  about  ^  aotual  value. 

City  Tax  (per  1,000)  1903. .$14-00 

Population  1900 102,479 

Population  1890 50,395 


3*8,  J&D,  $200,000  0.1904  to  '43 

I  NT E REST  on  all  bonds  is  payable  at  the  office  of  the  City  Treasurer. 

DEBTLIMITATION  .—The  city  charter  limits  its  debt  to  the  amount 
of  $5,000,000,  exclusive  of  loans  for  water  works  and  sewers. 


LOS  ANGELES  CO.— C.  G.  Ketes,  Clerk. 

County  seat  is  Los  Angeles. 


LOANS—  When  Due. 

County  Bonds— 
6g,     J&J,    $5,500  g.. July  1,  1904 
5g,     J&J,  132,000  g.  .July  1,  1910 
4iflg,J&J,    73,000  g..July  1,  1905 
4^g,J&Jt    54,000  g.. Jan.  1,  1907 

Hit.  paid  by  County  Treasurer. 
Bond,  debt  Jan.  1, 1904.. $264,500 
Sinking  fond 72,073 


VaLotCo.prop  Jan.l'04$3,853,339 
Assessed  valua'n,  real.136,5^ 6,789 
Assessed  val.,  personal  28,747,763 
Assess'dval  .railroads  3,933,614 
Total  valuation  1903.$169,268,166 

Assessment  is  35  actual  value. 
State  &  Co.  tax  (perM.)  '03.$18-00 

Population  in  1890  was 101,454 

Population  In  1900  was....  170,298 


OPTION.— All  bonds  subject  to  oall  at  any  time  on  40  days  notice. 


MARIN  CO.— T.  J.  Fallon,  Treasure). 

County  seat  is  San  Rafael. 
LOANS-  When  Due. 


Refunding  Bonds— 

4s,  J&J,  $112.000  0 191S 

Bond,  debt  July  1,  1903.  .$112,000 


Assessed  val,  railroads.  $771,837 
Total  valuation  1903. .  14,489. S82 
Assessm't  about  65%  aotual  value. 
St.  &  Co.  tax  (per  M.)  1903  $16*30 


Assessed  valuat'n,  real.l2,295,P05  I  Population  in  1890  was 13,072 

Assessed  val.,  personal.  1,421,940  |  Population  in  1900  was 15,702 


MENDOCINO   CO.— J.  N.  Rea,  Coamy  Tress. 

County  seat  is  Ukiah 
LOANS- 


When  Due. 
Refunding  Bonds— 

4s,  J&J,  -$90,000  0 1904-1939 

Bonded  debt  July  1,1903.  $90,000 
Ai-sessed  valuat'n,  real.  10,30 1,765 
Assessed  val.,  personal.  2,500,683 


Assessed  val..  railroads.  $329,547 
Total  valuation  1903.. .13, 131,995 
Assessment  about  ^  actual  value. 
St.  &  Co.tax  (per  M)  1903..  .$2000 

Population  in  1890  was 17,612 

Population  in  1900  was 20,465 


MERCED 

County  seat  is  Meroed. 


r*  r\  T  T  TvT  T  V        J  W.  B.  CROOP,  Clerk. 
OUUINl    I  . —  ■»  w.  H.  COOK,  Auditor. 


BondB  are  exempt  from  taxation. 


LOANS—  When  Due. 

Rbfunding  Bonds— 
4«  *  nMii  $9,000  o.Dec.l,  1904 
48,g.,L»ec.l  J  120,000  c  1905  to  '16 
Bond,  debt  Deo.  1,1903.. $129,000 
Tax  valuation,  real  $^,758, 126 
Tax  valuation,  person'l.  3,27 1 ,257 

I NTEREST  is  payable  In  Merced 


Tax  valuat'n,  railroads. $1,887,837 
Total  valuation  1903...  14,917,220 
Assessment  is  23  actual  value. 
St.  &  Co.  tax  (per  M)  1903. $24*50 

Population  in  1890  was 8,085 

Population  in  1900  was 9,215 


MODESTO  IRRIGATION  DISTRICT.— 


8.  Abbott,  Set-r  t*«*y. 


This  district  (P.  O.  Modesto)  is  in  Stanislaus  County.  Bonds  are  tax 
exempt  The  $967.51 1  bonds  mentioned  below  are  part  of  an  issue  of 
$1,056,511. 


LOANS—  When  Due. 

5s,  J&J,  $967,511.  Jan.,  '23  to '42 
5s,  J&J,    332,000.  Jan.,  '25  to  '44 
Interest  payable  at  Modesto. 
Bond,  debt  Mar.  23,  '04. $1,299,511 


District  has  no  floating  debt. 
Assessed  valuat'n  1904.$1, 997,430 
Actual  valuation  about  5,000,000 
Est  tax  rate  (per  M)  1904... $3*00 


MONROVIA.— Bert.  E. 

Monrovia  is  in  Los  Angeles  County. 


Lawrence,  Treasurer. 


LOANS—  When  Due. 

6b.  g.,  $12,000  Mar.  10.  '05  to  1910 

6s,g.,    16,000 July  1,1904 

Water  Works  Bonds— 

6s,  July  $21,875 1904  to  1938 

$625  yearly  on  July  1. 
6s,  $18,000..  Mar.  10, 1905  to  1940 


Bonded  debt  Jan.  1,1903    $89,500 

Tax  valuation  1902 800,200 

Assessment  about  23  aotual  value. 
City  tax  (per  $1,000)  1902. $20  00 

Population  in  1890  was 907 

Population  in  1900  was 1,205 


MONTEREY   CO. — County  seat  is  Salinas. 


LOANS—  When  Due. 

Refunding  Bonds— 

4s,  J&J,  $54,000  .Jan.  1, 1905-'13 

4s,  J&J,    56,000    Jan.  1, 1914-*21 

Bond,  debt  July  1, 1903. $116,000 

Floating  debt 2,320 

Assessed  valuat'n,  real.14,816,685 


Assessed  val'n,  pers'l.. $1,982,790 
Assessed  valuat'n.  RRs.  2,163,079 
Total  valuation  1903..  18,962,554 
Assessment  about  *a  aotual  value. 
St.  &  Co.  tax  (perM.)  1903. .$17*50 

Population  in  1890  was 18,637 

Population  in  1900  was 19,380 


NEVADA  CITY.— Sidney  Peart,  City  Clerk. 

County  seat  of  Nevada  County.    The  Income  from  the  water- works 
pays  the  Interest  and  principal  as  It  matures. 


Bonded  debt  Jan.  1, 1903..$82,000 
Water  debt  (included) 54,000 

No  floating  debt. 

No  sinking  fund. 

Tax  valuation,  real 851,599 

Tax  valuation,  personal. . .   87,950 


Total  valuation,  1902.... $939,549 
Assesment  about  '^s  aotual  value. 
City  tax  rate  (per  M.)  1902.$1000 
Population  in  1890  was...  2.524 
Population  in  1900  was  ...     3,250 


O  A  t^  T     AMn         i  WARREN  OLNEY,  Mayor. 
(JAJ^L-,AIN1J. —  \a.  H.  BREED,  Auditor. 

Oakland  is  the  county  seat  of  Alameda  County. 


LOANS—  When  Due. 

Funded  Debt,  1874— 
8s,  Q— J,  $29,000  o...June  9, 1905 
Subject  to  oall  at  any  time. 
School  Bonds,  1892— 
5s,  J&J,  $180,000  c.July  15,  1904 
($20,000  due  y'rly  to  July  15, 1912 

Refunding  Bonds,  1897— 
4s,  M&S,g.,$119,000  o.Sept.l.  1904 
$3,500  payable  y'ly  to  Sep.l,  1937 
Bonded  debt  Mar.  1.  '04.. ..328,000 


Val. of  city  prop.(r'lest.)$l, 046,150 
Assessed  valuat'n,  real.49,447,132 
Assessed  val.,  personal.  1,704,570 
Total  valuation  1903-4.51,151,702 
Assessment  abt.  60%  aotual  value. 
Tax  rate  (per  $1,000), '03-04  $26*30 

Population  in  1890  was 48,682 

Population  in  1900  was 66,960 

Population  1902  (looal  cen- 
sus)   82,974 


I  NTEREST  on  all  bonds  is  payable  at  City  Treasurer's  office;  school 
bonds  oan  also  be  paid  at  National  Park  Bank,  New  York. 


GEO.  F.  KERNAGHAN,  Auditor. 
;  E.  P.  HOPKINS,  City  Auditor. 
TCls  city  is  in  Los  Angeles  County. 


PASADENA. 


LOANS—  When  Due. 

Fire  and  Sewer  Bonds— 
5s,  Feb.,  g  ,  $38,400.-1905  to  1908 
$9,600  yearly  on  Feb.  1. 
Improvement  Bonds  1902— 
4s,  J&J,  ft..  $136,800  cfer.'OS  to  '22 

$7,600  due  yearly  on  Jan.  2. 
4s,  J&J,  g.,  $140,600  Cctr.'OS  to  '42 
$3,700  due  yearly  on  Jan.  2. 
Library  Bonds— 

7s,  Feb.,  $2,550 1905  to  1910 

$425  yearly  on  Feb.  1. 


Interest  payable  at  Pasadena. 
Bonded  debt  Apr.l,  1904.$318,350 
Assessed  valuat'n,  real  10,002,415 
Assessed  valua'n,  pers.  I,l.*>6,0i5 
Total  valuation  1903.. .11,158,450 
Assessment  Is   about  65%  of    the 

actual  value. 
Total  tax  rate  (per  M)  1903.$28*80 

Population  in  1890  was 4,882 

Population  in  1900  was 9,117 


Pasadena  City  School  District — E.  A.  Walker, 
Secretary. 

Includes  the  City  of  Pasadena  and  North  and  East  Pasadena. 


LOANS—  When  Due. 

School  Bonds— 

6b,  Sept.,  $10,000 1904-1905 

($5,000  due  yearly  Sept.  2.) 
4*28.  Sept.,    $95.OOO.Sep.l5,'04-22 
4b,  Sept.  8,  $50,0OO.Sept.  8,  '13-'37 

INTEREST  on  the  4  p.  c.  bonds  is  payable  at  the  County  Treasurer's 
office,  Lob  Angeles. 


Total  debt  Apr.  1,  1904..  $165,000 
Assessed  valu't'n  1903.12,762,668 
Assessment  about  "^  actual  value. 
School  tax  (perM.)  1902-3.... $200 
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REDLANDS.-L.  W.  Clark,  Clerk. 

This  city  is  in  San  Bernardino  County 


LOANS-  When  Due. 

City  Bonds  (gold)— 
■6s,  M&N,  $40,000  c.May  1,  1005 
($5,000pay.  y'rly)  to  May  1,  1912 
Fire  Hall  Bonds  (sold)— 
4>38,  M&N,  $4,000  o.  1904  to  1912 
$500  due  yearly  on  Nov.  1 


Total  debt  Mav  1,  1904.... $44,000 
Assessed  valuation  1904.5,761,902 
Total  tax  (per  $1,000)  1903.  $3700 
Assessment  about  *3  actual  value. 

Population  in  1890  was 1,904 

Population  in  1900  was 4,797 


INTEREST  on  the  city  bonds  is  payable  at  the  Chase  Nat.  Bank, 
New  York;  on  the  tire-hall  bonds  at  office  of  City  Treasurer. 

Kedlands  School  District- 


loans—  When  Due. 

7s,  Mar.  12,  f3,000 1904-1906 

6s    Mav  2  \     4-000 1906-1907 

bs,  May  A  J     2,000 1908 

5s ,       8,000 1908-1909 

58, ,    4,000 1910 


5s,  July  2,  $3,000 1911 

,  '    „„    ,  J  21.000. Ap.'13.l2to*18 
5s,Apr.l3,^    4f000..Apr.  13,  1919 

5s,  May  26, 16,000 1912-1919 

Bond,  debt  Mar.  4,  1903.    $42,000 
Assessed  valuation  1902.2,051,951 


RIVERSIDE.— C.  R.  Stibbens,  City  Clerk. 

This  city  is  the  county  seat  of  Riverside  County.    All  bonds  are  In 
coupon  form. 


LOANS—  When  Due, 

Steam  Power  PlantBonds— 
4s,  g,  J&D.  $38,000  o  .1904  to  1940 

($1,000  due  yearly  on  June  1.) 
Bonded  debt  Apr.  1,  '04. $140,000 
Assessed  valuation,  real. 6,012,015 
Assessed  valuat'n,  pers'l  610,420 
Total  valuation  1903.... 6,622,435 
Assessm't  abt.  40  p.  o.  actual  val. 
Total  tax  (per  $1,000)  1903.$34-40 

INTEREST  on  steam  power  plant 
on  all  other  bonds  at  New  York. 


Population  1890  was. 4,683 

Population  1900  was 7,973 

High  School  Disc.  Bonds  (add'l)— 
4s,  g.,  F&A,  $40,000  c.  1911-1920 
4s,  ...  F&A,  7,000o.l908-'09-'10 
$2,000  due  Feb.  5,  1908;    $2,500, 

1909;  $2,500,  1910. 
Ass'd  valuation  1903... $4,544,601 
Assessment  about  13  actual  value. 
School  tax  (per  $1,000)  1903.$6-60 

bonds  is  payable  at  Riverside; 


RIVERSIDE  CO.— 

Riverside  is  the  county  seat. 

LOANS—  When  Due. 

Court  House  Bonds— 

4s,g.,M&S,$150,000.8ept.l,'13-42 

Bond,  debt  July  1, 1903    $150,000 

Ass'd  valuation,  real. . .  12,344,236 


Ass'd  valuation,  pers'l. $1,480,386 

Ass'd  valuation  RRs 2,548,674 

Asses'dvaluafn  1903. 16,373,296 
State  &  00.  tax  (per  M)  '03. $22-50 
Population  in  1900  was  ....17,894 


«  A  ^t-,   a  Tv/rTTTN.-r'T-'/-^        5  W.  D.  COMSTOCK,  And.&  Assessor. 

SACRAMENTO.—  £M.  r.  beard,  deputy. 

This  city  i8  the  county  seat  of  Sacramento  County  and  the  capital 
of  the  State.  The  original  debt  was  a  little  less  than  $1,600,000,  being 
four  series  of  6  per  cent  bonds,  issued  in  1858,  and  falling  due  in 
1888,  1893,  1898  and  1903  The  flood  of  1861-1862  destroyed  half  of 
the  propertv  values,  and  the  ooupons  had  been  delinquent  for  a  dozen 
years.  In  1872  a  Funded  Debt  Commission  (abolished  by  Legislative 
Act  of  1899)  was  created  and  received  from  the  city  a  gift,  or  capital, 
of  $212,080  80.  With  this  it  bought  bonds  and  coupons,  and  collected 
from  the  city  as  other  creditors  did  and  re-invested  in  more  bonds 
and  coupons.  In  1899  the  Commission  was  ordered  by  decree  of 
Court  to  cancel  $1,411,167  60  of  the  bonds  and  coupons  at  par. 


LOANS—  When  Due. 

Water  Main  Bonds— 
4s,  J&J,  $146,000.  Jan.1,'05  to  '41 

($4,000  payablejyearly.) 
Levee  bonds,  58,1904-1907  30,000 
Bonded  debt  Jan.  2,  1904.. 176,000 
Assessed  valuat'n,  real. 15,194,350 


Assesed  valuat'n,  pers'l$3,614,700 
Total  valuation  1903... 18,809,950 
Assessment  about  -\  actual  value. 
Tax  rate  (per  $1,000)  1903. $31*30 
Population  in  1890  was.... 26,386 
Population  1900  (Census)  29,282 


SACRAMENTO  CO. 


County  seat  is  Sacramento. 
LOANS—  When  Due. 

Refunding  Bonds— 
412s,  J&J,  $175,000.. July  1,  1912  I 
412s,  J&J,      58,000.. July  1,  1913  | 
4»28,  J&J,      40,000..  July  1,  1905 
4s,     J&J,      80,000..  Jan.  1,  1908 


AB*'d  valuation,  real..$33,887,500 
Ass'd  valuation,  pers'l.. 6,376,303 
Ass'd  valuation,  RRs  ...1,569,534 
Total  valuation,  1903. .41,333.337 
State  &,co.  tax  (per  M.)  1903  $18'80 
Population  in  1890  was 40,339 


Bonded  debt  July  1,  '03    .353,000  |  Population  in  1900  was 45,915 

INTEREST  Is  payable  at  Sacramento. 

OPTIONAL.— All  of  the  county's  bonds,  excepting  the  6  per  oent 
Issue,  are  subject  to  call  on  forty  days'  notice. 


SAN  DIEGO. 


.  5  F.  P.  FRARY,  Mayor. 
I  NAT.  R.  TITUS,  City  Auditor. 
This  is  the  county  seat  of  San  Diego  County.    Bonds   are  exempt 
from  all  taxes.  $339,000  bonds  awarded  in  March  are  not  included  in 
debt  totals  below.    V.  7  8,  p.  1238. 


LOANS—  When  Due. 

Bridge  Bonds - 
4»<  s,  J&J,  $5,000. July  1,  '04  to '13 

Fire  Dept.  Bonds— 
4ks,J&J,$37,000..lulyl,'  04  to '40 

Refunding  Bonds— 

4»«s,  J&J,  $221,000. .1905  to  1938 
($6,500  due  yearly  Jan.  3.) 
School  Bonds— 

5s,  J&D,  $16,000 1904  to  1907 

$4,000  due  yearly  on  Dec.  1. 
Interest  payable  in  San  Diego. 
Sewer  Extension  Bonds - 
4i«B,  J&J,  *140,000o.July  1/04-43 


Water  Bonds— 
412s,  J&J,  $570,000..  1904  to  1941 

($15,000  due  yearly  on  July  1.) 
4iflS,J&J,  $160,0000. July  1,'04  '43 
4^s,J&J,       39,000c  July  1,'04'43 
Bond,  debt  Mar.  1,  '04..    $229,000 

Water  bonds  (add'l) 570,000 

Total  debt  Mar.  1,  1904      849,000 

Tax  valuation,  real 8,998,638 

Tax  valuation,  personal  3,517,745 

Tax  valuation  1903 12,516,383 

Assessment  about  %  actual  value. 
City  tax  (per  $1,000)  1903. .$1400 

Population  in  1890  was 16,159 

Population  in  1900  was 17,700 


SAN  DIEGO  CO.— John  F.  Schwartz,  Treas. 

County  seat  is  San  Diego.    Several  irrigation  districts  have  been  or 
gani/.cd  in  this  county  which  have  separate  debts  of  their  own. 

LOANS—  When  Due 

Funding  Bonds — 
5s,    J&J,  $49,000.... Jan 


1, 1909 
4128,  J&J,     26,000. .  July  1,  1906 
Road  &  Bridge  Bonds— 

5b,  J&J,  $20,000 Tan.  1,  1908 

Bond.  <  1 . ■  1 . 1    Mar.  1,  1904.    $95,000 

Floating  debt 25,000 

Total  debt  Mar.  1,  1904..    120,000 

INTEREST  is  payable  at  San  Diego. 

OPTIONAL.— All  bonds  are  subject  to  call  on  forty  days  notice 


Sinking  fund $25,000 

Net  debt  Mar.  1,  1904..  95,000 
Ass'd  valuation,  real. .18,030,651 
Ass'd  valuat'n,  pers'l...  2,786,946 
Total  valuation  1903. ..20,817,597 
State  &  00.  tax  (per  M)  1903. $22-50 
Population  in  1890  was.... 34,987 
(Part  of  Co.  detached  since  1890.) 
Population  in  1900  was 35,090 


CAM   PTR  A  TsJr>TQr,0        5  EUGENE  E.  8CHMITZ,  Mayor 
t>AJN   P  Jrt  AJN  OliDL/U—  <  j.  j.  c.RKiF,  Clerk  Bd.  of  Super 

San  Francisco  is  in  San  Francisoo  County,  and  the  financial  statement 
given  below  is  for  both  county  and  oity. 

On  Sept.  29, 1903,  this  city  voted  to  issue  $17,771,000  public  im- 
provement bonds.  V.  77,  p.  992;  V.  78,  p.  121.  A  suit  was  brought  to 
restrain  the  city  from  issuing  these  bonds,  and  the  Superior  Court 
sustained  a  demurrer  to  the  complaint.     The  case   Is   now  in  the 


Supreme  Court  on  appeal,  and  a  deoision  is  looked  for  abont  the  first  of 
July.  V.  78,  p.  836  and  1514.  A  special  eleotion  held  Oct.  8,1903, 
resulted  in  the  defeat  of  a  proposition  to  issue  bonds  for  the  acqui- 
sition of  the  Geary  8treet  Park  &  Ocean  RR.    V.  77,  p.  1253. 

LOANS - 

Special  bonds  made  payable  by  statute  from  taxes  on  lands  benefited: 

Montgomery  Avenue  bonds $1,579,000 

Dupont  Street  bonds,  7s,  amount  outstanding 285,000 

The  Dupont  Street  bonds  have  long  been  involved  in  litigation,  but 
the  U.  S.  Circuit  Court  in  Sept.,  1903,  ruled  in  favor  of  the  bondhold- 
ers -the  property  owners  being  made  liable  for  the  face  value  of  bonds. 
V.  77  p.  988. 

Holders  of  Montgomery  Avenue  bonds  contemplate  suit  against  the 
State;  for  details  see  V.  78,  p.  1565. 

PAR  VALUE  OF  BONDS— Bonds  are  in  denominations  of  $1,000 
and  $500. 

INTEREST  is  payable  in  gold  in  San  Francisco. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Oct.  1,  '03.  Oct.  1,  '02.  Oct.  1,  '01.  Oct.  1,  '00. 
Total  bonded  debt....  '$250,000  $250,000  $252,500  $252,500 
Sinking  funds 244,709         232,862         221,474         208,966 

Net  debt $5,291         $17,138         $31,026         $43,534 

*  Matured  April  1, 1904. 

CITY  PROPERTY.— The  following  is  a  description  of  the  property 
owned  by  the  City  and  County  of  San  Francisco,  as  transmitted  to 
the  State  Controller  by  direction  of  the  Board  of  Supervisors  In 
October,  1900.  The  water,  gas  and  electric-light  plant  are  not  owned 
by  the  city. 

Park  reservations  and  public  squares $13,000,000 

Fire  department,  lots  and  improvements,  apparatus,  etc..  1,791,000 
Police  department,  lots,  improvements  and  furnishings  ...        140,000 

Fire  alarm  and  police  telegraph 200,000 

City  halls,  county  jails,  hospitals,  almshouses,  House  of 

Correction,  Industrial  School,  lots  and  improvements 7,510,000 

Cemetery  reservation 580,000 

Sundry  lots 275,000 

Channel-Street  lots  from  Ninth  to  Eighteenth  streets 110,000 

School  lots,  improvements,  libraries,  furniture,  &o 5,500,000 

Total $29,106,000 

ASSESSED  VALUATION  AND  TAX  RATE.— Values  were  in- 
creased in  1903-04  $118,220,117  by  the  State  Board  of  Equalization, 
the  valae  as  assessed  was  $427,646,329. 

, Assessed  Valuation. ,  Total  Tax  Rate 

Tears.               Real.                  Personal.  Total.         per  $1,000. 

1903'04... $390,119,914     $155,746,532       $545,866,446  $16-37 

1902'03...    288,426,113        131,542,531  419,968,644  16-082 

1901-'02...   289,682,092        123,417,901  413,099,993  15-62 

1900-'01...  288,530,645        121,624,679  410,155,324  1625 

1899-'00...   285,305,370        119,806,245  405,111,615  16-30 

1898-'99...   282,769,730          69,574,331  352,344,061  1806 

1897'98...   278.157,865          69,796,965  347,954,830  16-954 

1896-'97...   330,401,154          91,668,562  422,069,716  13-98 

1894-'95...   261,809,115          63,299,903  325,109,018  1493 

1889'90...   241,119,410          64,920,995  306,040,405  17-22 

1884-'85...   164,495,888          59,013,672  223,509,560  15-77 

1879 '80...    166,429,845          51,057,229  217,487,074  19-95 

1874'75...   162.466,177        101,763,267  264,229,444  2099 

1869-'70...      69^  76,603          44,982,907  114,759,510  30-80 

1864-'65...      47,345,973          35,851,652  83,197,725  29-80 

1861-'62 41.870,811  28"70 

The  tax  rate  for  city  and  county  purposes  for  1903  was  $8*44  (this 
includes  -075  school  tax)  and  for  State  purposes  $5-61  per  $1,000  of 
valuation. 

The  amount  of  taxes  levied  in  1903-04  for  oity  and  county  purposes 
(exclusive  of  railroads  assessed  by  the  State  Board  of  Equalization, 
$160,970)  was  $4,607,112  80;  for  State  purposes  was  $3,062,310  76; 
total  amount  of  taxes,  $7,669,423  56. 

The  charter  limits  taxation  to  $1  on  the  $100  for  all  ourrent  expenses 
except  the  maintenance  of  parks  and  the  interest  and  sinking  funds, 
for  which  purposes  is  allowed  7  cents  additional  on  the  $100. 

POPULATION— In  1900  (Census)  was  342,782;  in  1890  it  was 
298,997;  in  1880  it  was  233,959;  in  1870  it  was  149,473. 


SAN  JACINTO  AND  PLEASANT 
VALLEY  IRRIGATION  DIS- 
TRICT.— Jas.  D.  McDiarmid,  President. 

This  district  is  in  Riverside  County.  The  courts  have  deolared  that 
this  district  was  illegally  organized.  The  $228,000  6  per  cent  bonds 
issued  by  this  district,  maturing  serUUy  until  about  1910,  are  therefore 
invalidated.  

c^AM    TOAOTTTMf-O        5  EUG.  D.  GRAHAM,  Clerk. 
OAIN    J^AvaiUllN    K^**J. —  U.  H.  ROBINSON, Dep. Co.Tr 
County  seat  is  Stockton. 


LOANS—  When  Due. 

Court  House  Bonds— 
4s,  J&J,     $43,000.... July  1,  1907 

Hospital  Bonds— 
5s,  J&J,    $19,000 Jan.  1,  1913 

Jail  Bonds— 
5s,  J&J,    $14,000....  July  1,1911 

All  above  bonds  are  subject  to 
call  at  any  time  on  40  days'  notice. 

Principal  and  interest  on  all  bonds  payable  in  gold. 

INTEREST  is  payable  at  Stockton. 

TAX  FREE.— All  the  above  bonds  are  free  from  taxation 


Bond,  debt  Apr.  1, 1904  $76,000 
Ass'd  valuation,  real... 27,270,822 
Ass'd  valuation, pers'l..  4,762,896 
Ass'djvaluation,  RR....  2,706,817 
Total  valuation  1903. .34,740,535 
Assessment  about  %  actual  value. 
State  &  co.  tax  (perM)1903.$17-50 

Population  in  1890  was 28,629 

Population  in  1900  was 35,452 


cam     TO«iT-r         5  G.  D.  WORS  WICK.  Mayor. 
O-^IN    <JUOIL- — I  JOS.  A.  BELLOLI  Jr.,  Clerk. 
This  city  is  in  Santa  Clara  County.    Bonds  are  exempt  from  taxation. 

Bond,  debt  Jan.  14,  '04.  $172,750 
Assessed  valuat'n,  real.14,431 ,310 
Assessed  valuat'n,  per'l  1,020,326 
Total  valuation  1903.. .15,451, 636 
Tax  rate  (per  $1,000)  1903. $24-10 

Population  in  1890  was 18,086 

Population  In  1900  was 21,500 


LOANS—  When  Due. 

Municipal  Improvem't  Bonds— 

5s,  Jan.,  $75,000 1905  to  1907 

Hu;n  School  Bonds- 

4L3S,  Dec,  $63,760 1904-1937 

($1,875  yearly  on  June  1.) 
Sewer  Bonds— 
4128,  Deo.,  $34,000. . .  1904  to  1937 
($1,000  yearly  on  June  1.) 

INTEREST  Is  payable  at  the  office  of  the  City  Treasurer  and  both 
interest  ami  principal  are  payable  in  gold. 


SANTA  BARBARA.— W.  R.  Kearney,  Tr. 

Santa  Barbara  Is  in  Santa  Barbara  County. 

LOANS—  When  Due. 

Boulevard  Bonds— 
5s,  Mar.,  $28,000.... Mar.  25,  1905 
to  Mar.  25,1912 


4>«s,  F&Ag,  5O,00O..Aug.  1,  '04-43 


Outfall  Sewer  Bonds— 

5e,  Oct.,    $7,600 Oct.  22, 1904 

(part  due  yearly)  to  Oct.  22, 1911 
Main  Sewer  Bonds — 
4ia8,g.,F&A,$14,000.Aug.l,'04-'34 


May,  1904.] 


CALIFORNIA-CITIES  AND  TOWNS. 


2189 


LOANS—  When  Due.  I     Water  Works  Exten.  Bonds 

Bridge  Bonds—  I  4i«8.g.,F&A.$40.000Aug.l.'04to43 

4i«8,g..F&A,$20,000.Aug.l,'04-'43  I  Bond,  debt  Apr.  1.  1904..»272.100 

High  School  Bonds—  I  Water  bonds  (addlt'l)    ...     40,000 

5s,  Jan.  10,  $55,500. .190*  to  1941  i  Water  bonds  (included)         57,000 

($1,500  due  yearly  on  Jan.  10.)    |  Total  valuation  1903 5,302,504 

Water  Bonds—  |     Assessment  is  •'%  actual  value. 

4138,  F&A,  $55,o00..1905  to  1941  I  Total  tax  (p.  $1,000)  1903... $3200 

($1,500  due  yearly  Aug.  1.)        I  Population  in  1890  was 5,864 

I  Population  in  1900  was 6,587 

INTEREST  on  the  5  p.  c.  boulevard  bonds  is  payable  at  the  Chem- 
ical National  Bank.  New  York,  and  on  the  4  p.  0.  boulevard  bonds  at 
the  City  Treasurer's  office;  on  the  waterworks  extension,  bridge  and 
sewer  bonds  at  Santa  Barbara. 


SANTA  CLARA  CO.-{£  JTbSffiSS'SSSr. 

County  seat  is  San  Jose. 

LOANS—  When  Due. 

Refunding  Bonds. 
4138,  J&J,  $19,000  o.July  1,  1910 
4s,  A&O.  23,000  c.Oct.  23.  1905 
Bond. debt  Apr.  1,1904.  $42,000 
Ass'd  valuation,  real... 47,034, 415 
Ass'd  valuation,  pers'l.   5,014, Oil  7 

INTEREST  is  payable  at  County  Treasurer's  office. 

OPTIONAL.— All  bonds  are  subject  to  oall, 

Saxta  C-lara  County  Sciiool  District.- 


Ass'd  valuation,  RRs... $1,574,692 
Total  valuation  1903. ..53,623,201 
Assessment  about  3-5  actual  value. 
State  &  Co.tax  (per  M)  1903. $15-70 

Population  in  1890  was 48,005 

Population  in  1900  was 60,216 


7s,var.,  $3,750  c  ..1905  to  1907 
e^s.Jan.,  3,000  0... Jan.  1, 1907 
6s,  var..     35,600  0.. ..1905 to  1918 


5s,  var.,  $33,750  0...1905  to  1911 
Total  debt  Apr.  1, 1904.... $76,100 
School  tax  (perM)  1903 $165 


INTEREST  is  payable  at  County  Treasurer's  office. 


SANTA 


POTT7         5  DAVID  C.  CLARK,  Mayor. 
OirtUZj. —  }j.  L.  WRIGHT,  Clerk. 

This  city  is  in  Santa  Cruz  County.  The  oity  has  been  in  litigation  over 
Its  5  per  cent  refunding  bonds  (issued  April  16,  1894),  which  it 
refused  to  pay,  they  having  been  purloined,  but  on  8ept.  28,  1898, 
the  United  States  Cirouit  Court  held  the  entire  issue  of  $360,000  bonds 
Invalid  as  between  the  city  of  Santa  Cruz  and  purchasers  of  the  bonds 
having  notice  of  the  facts  constituting  their  invalidity,  but  also  held 
that  the  oity  was  estopped  by  recitals  contained  in  the  bonds,  from 
denying  their  validity  in  the  case  of  innocent  purchasers  for  value. 
Upon  this  ground  the  court  rendered  judgment  against  the  city  for  the 
amount  of  principal  and  interest  due  upon  such  bonds  as  were  purchased 
upon  the  faith  of  recitals  contained  therein  and  without  notice  or 
knowledge  of  their  invalidity.  The  municipality  received  no  consider- 
ation whatever  for  these  bonds.  The  United  States  Circuit  Court  of 
Appeals,  however,  on  Deo.  5, 1899,  declared  that  the  entire  issue  was 
void,  on  the  ground  that  there  was  a  flaw  in  the  bonds  themselves 
which  the  purchasers  should  have  investigated  before  buying.    V.  69, 

S.  12C0.  The  U.  S.  Supreme  Court  on  Feb.  24, 1902,  reversed  the  latter 
eoision  and  the  oase  was  sent  back  with  instructions  (V.  74,  p.  590), 
and  the  U.  8.  Circuit  Court  of  Appeals  In  Sept.,  1902,  thereupon  gave 
Its  decision  accordingly.  V.  75,  p.  694.  A  compromise  was  effected  in 
March,  1903,  the  details  of  which  will  be  found  in  V.  76,  p.  770.  The 
oity  was  in  litigation  also  over  $225,000  5  per  cent  water  bonds  issued 
Jan.  16, 1889,  but  in  this  oase,  having  received  value  for  the  bonds,  has 
been  disposed  to  pay  maturing  principal  and  interest,  notwithstanding 
their  supposed  invalidity.  The  suits  brought  by  tax-payers  to  resist 
the  payment  of  Interest  have  been  dismissed  by  the  Court,  and  the 
bonds  and  coupons  are  being  paid  as  they  fall  due. 


Street  5s.$4,000 
Water  5s.90.000 


Sewer  5s..  $6,000 
Light  5s..    1,000 
Bridge  5s  1,000 
Rec'gnizedd'tFebl,  '03. $102,000 
Tax  valuation,  real 2,785,320 


Tax  valuation,  pers'l 394,385 

Total  valuation  1902... $3,179,705 
Total  taxrate  (perM.)1903.$21-50 

Population  in  1890  was 5,596 

Population  in  1900  was 5,659 


TAX  FREE.— Bonds  of  this  city  are  exempt  from  taxation. 


SANTA  CRUZ  CO.- 

County  seat  is  Santa  Cruz. 

LOANS—  When  Due. 

Refunding  Bonds— 

4*S8,J&D,    $28,000 1906 

Subject  to  call. 
Bonded  debt  Apr.  1,'  04.      $28,000 
Floating  debt.  .  7,074 

Assessed  valuat'n,  real.  10,336,973 


<  H.  H.  MILLER,  Clerk. 
"(W.  H.  BIAS,  Treas. 

Assessed  valua'n,  per'l. $1,519,962 
Assessed  valuat'n,  RRs.  703,136 
Total  valuation  1903...  12,560,071 
Assessment  about  ^  actual  value. 
St.  &  co.tax(p.$l,000)  1903.$2400 

Population  1890  was 19,270 

Population  1900  was    21,512 


INTEREST  is  payable  at  8anta  Cruz.  Bonds  are  owned  by  the  State. 


SHASTA  CO.—  \Z'& 

County  seat  Is  Redding. 

LOANS—  When  Due. 

Court  House  &  J  aid— 

6s,  F&A,  $40,000.... Feb.  15, 1909 

Subject  to  call  at  any  time. 

Interest  is  payable  at  Redding. 

Bonded  debt  Jan.  1,1904    $40,000 

Assessed  valua'tn,  real.. 7,315,610 

Assessed  valuat'n,pers'l.  1,924,810 


BLODGETT,  Clerk  and  Auditor. 
DENNIS,  Treasurer. 

Apsessed  valuat'n.RRs. $1,661, 616 
Total  valuation  1903 . . .  10,902,036 
Assessment  same  as  actual  value. 
State  &  Co.  tax  (perM)  1903.$2100 

Population  in  1890  was 12,133 

Population  in  1880  was....  9,492 
Population  in  1900  was 17,318 


SONOMA  CO.— G.  E.  Murdoch,  Oo.  T.easurer. 

County  seat  is  Santa  Rosa. 

LOANS  -  When  Due. 

Railroad  Bonds— 
4*48,  A&O,  $107,000... April,  1906 
Subject  to  call  at  any  time. 
Bonds  are  exempt  from  taxation. 
Bond,  debt  Aug.  25, 1903.$107,000 
Assessed  val. ,  real 24,009,899 


Assessed  vaL.personal  $4,374,104 
Assessed  valuat'n  RRs  1,996,416 
Total  valuation  1903..  30,380,419 
Assessment  about  35  actual  value. 
St.  &Co.  tax  (perM.)  1903... $16-00 

Population  in  1890  was 32,721 

Population  in  1900  was 38,480 


STOCKTON. 


$  C.  E.  WILLIAMS,  Mayor. 

I  GEO.  8.  WHEATLY,  Clerk. 
Stockton  is  in  San  Joaquin  County.    The  Superior  Court  has  granted 
a  permanent  injunction  restraining  the  city  from  issuing  $160,000  4 
per  cent  40-year  electric-light-plant  bonds.    The  case  has  been  ap- 
pealed to  the  Supreme  Court.    V.  77,  p.  2405,  V.  7?,  p.  1188. 


*  LOANS—  When  Due. 

Sewer  &  Imp.  Bonds  of  1890— 
5s,  M&S,    $84,250. .  Sept.  10, 1904 
($11,750  yearly)  to  Sept.  10, 1910 

Interest  is  payable  at  Stockton. 

Sewer  Bonds  of  1900— 
4s,  M&8,  $48,100 1904  to  1940 

($1,300  due  yearly  on  Sept.  10.) 


*  The  bonds  of  this  city  are  all  payable  in  gold. 


Total  debt  Apr.  1,  1904  $132,350 
Assessed  val't'n,  real. . .  13,344,599 
Assessed  val't'n,  pers'l.  940,10"> 
Total  valuation  1904...  14, 284,764 
Assessment  about  23  actual  value. 
Total  tax  (per  $1,000)  1904. $3010 

Population  in  1890  was 14,424 

Population  in  1900  was 17,506 


Stockton  School  District — Jas.  A.  Barr,  Super. 

LOANS—  When  Due.  I  Total  debt  Mar.1,1904..  $135,000 

High  School  Bonds—  I  Total  valuation  1903.. .14,612, 970 

5e,  July,  $135,000  ...1904  to  1921  I  School  tax  (per  $1,000)  1904. $1-10 
$7,500  due  yearly  on  July  1.  Interest  payable  In  Stockton. 


TEHAMA 


C  O .  — County  seat  is  Red  Bluft 
When  Due. 


LOANS- 
Funding  Bonds — 

4s,  J&J,  $28,500 Jan.  2, 1915 

(Subject  to  call  at  anytime.) 

Bond,  debt  July  1, 1903.      $28,500 

Assessed  valuat'n,  real.  8,325,215 

Assessed  val'n,  person'l  2,266,595 

INTEREST  is  payable  at  County  Treasurer's  office 


Assessed  valuat'n.  RRs. $1,082,752 
Total  valuation  1903. ..11, 674,562 
Assess'ent  about  7-10  actual  value. 
State  &  co.tax  (per  M)  1903. $18-50 

Population  in  1890  was 9,916 

Population  In  1900  was.  ...10,996 


TULARE.— Irrigation  District. 

This  dletriot  on  October  1, 1903,  by  a  payment  of  $273,000  liquidated 
its  entire  outstanding  debt.  The  above  payment  was  made  in  aocord- 
anoe  with  a  compromise  agreement  entered  into  with  the  bondholders. 
V.  77,  pp.  1250  and  158. 


VALLEJO.-W.  J.  Tormby,  Clerk 

This  city  is  in  Solano  County. 

LOANS—  When  Due. 

Redemption  Bonds— 
5s,  F&A,  $24,800  o.Apr.l,1905-'35 
Interest  payable  in  Vallejo. 
Water  Bonds- 
6s,  Dec.  $112,500  o...Deo.  '04-'12 
5s,  MAN.       81,000  o.May  l,05-'22 
Bond.  debtMayl,  1904.. $219,100 
Vallejo's  bonds  are  subject  to  call  at  the  option  of  the  city. 

VISALIA. — S.  Mitchell,  Oity  Treasurer. 

County  seat  of  Tulare  County. 

LOANS—                   When  Due. 
5s,  Oct.,  $2,400 1907 

School  Bonds— 

5s,  May,  $7,500 1910 

5s,July,      8,000 1915 

Seweb  Bonds— 
6s,  J&J,  $72,000 1940 

WHITTIER.— E.  0.  Butterfield,  City  Clerk. 

City  Is  in  Los  Angeles  County. 

LOANS—  When  Due. 

Fire  and  Reservoir— 
5s,  A&O,  $4,750..Apr.l,  1905-1942 

Water- Works  Bonds— 
5s,  J&J,  $35,000. g... 1905  to  1939 

($1,000  due  yearly  on  Jan.  1.) 
5s,  M&S,  $4,625.Mar.  1, 1903-1941 
5s,  F&A,g,  15,000.Feb.  1,  '05to'44 

WOODLAND.-L.  R.  Pierce,  Treasurer. 

This  city  is  in  Yolo  County. 

LOANS—  When  Due. 

Refunding  Bonds  - 
5s,  g.,  A&O,  $70,200.1904  to  1939 

($1,950  due  yearly  in  Oct.) 
Bond,  debt  Mar.  1, 1903.. $72,150 


Assessed  valuat'n,  real.$2,540,28S 
Assessed  valu'n,  pers'al  456,759 
Total  valuation  1903...  2,997,047 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)1903.$ 30-00 

Population  1890  was 6,343 

Population  in  1900  was 7,965 


Bonded  debt  Jan.1,1904.    $89,900 

Tax  valuation,  real 1,133,316 

Tax  valuation,  pers'n'l...  344,273 
Total  valuation  1903.  ...1,477,589 
City  tax  (per  $1,000)  1903.. $2000 
Population  in  1900  was 3,085 


Interest  payable  In  Whittier. 
Total  debt  Mar.  1, 1904.... $59,500 
Assessed  valuat'n  1903   1,000,000 
Assessment  about  ^  actual  value. 
City  tax  (per  $1,000)  1903. .$13-00 

Population  in  1890  was 585 

Population  in  1900  was 1,590 


Tax  valuation  1902.... $1,949,050 
Total  tax  (per  $1,000)  1902.$2330 

Population  in  1890  was 3,069 

Population  in  1880  was 2,257 

Population  in  1900  was 2,886 


INTEREST  payable  at  office  of  City  Treasurer. 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and 
other  civil  divisions  In  California  which  have  reported  an  indebted- 
ness of  over  $25,000  and  are  not  represented  amongthe  foregoing. 

Bonded  Floating     Assessed      Tax     Popula 


Debt. 

Alameda  County None 

Anaheim  (C  ), Orange  Co.$26,275 
Bakersneld(C.),Kern  Co.  75,000 

Butte  County 38,000 

Chioo  'O,  Butte  Co 43,000 

Chico  High  School  Dist..  35,000 
Colton,  San  Bern'dino  Co.  74,450 

Contra  Costa  Co 161,000 

El  Dorado  County 35,000 

Eureka(C  ),Humbldt.Co.l09,250 
Gilroy(C.),8antaClaraCo  37,000 

Glenn  bounty 40,000 

Grass  ValJey  (C.)Nev.Co.  35,000 
Hanford  (C.)  Kings  Co...  50,000 

Inyo  County 60,000 

Kings  County 32,000 

Lake  County 43,800 

Laurel  8c.  D.Alameda  Co  32,000 


Debt.  '    Valuation.   Rate.  Hon  1900 
$79,365$128681766  $17-20  130,197 


None. 

None. 

369 

None. 


None 
None 
None 
None 
None 


None 
None 
None 
None 


618,866 
2,944,665 

16,057,766 

1,429.293 

2,899,320 

600,000 

21,753,956 

4,«8S,840 

5,000,000 

700.000 

10,645,524 
1,388.849 
1,365,000 
2,316.319 
7,883,009 
3,258,020 
1.500.000 


12-50 
1060 
2050 
15-90 

2506 
18-00 
2400 
1000 

16 :70 
3125 
15-55 
22-50 
1700 
2380 


1,456 

4,836 

17,117 

2,640 


1,285 
18,046 
8,986 
7,327 
1,820 
5,150 
4,719 
2,929 
16,480 
9,871 
6,017 


Los  Angeles  Co.  Sch.  Districts—  (not  among  detailed  statements.) 


Citrus  Un.  High  8.  D..  12,000 
Oompton  Ud  .  HiR  h  8  D.  1 5,000 
CovinaCityHiKhSc.D.  10,000 
East  Whittier  Soh.  D..  14,000 
La  Verne  S»h.  Dist  ...   12,000 

Long  Beach  Sch.  D 57,400 

Monrovia  Sch.  Dist 30.000 

PomonaCityHishS  D.  55,000 

San  Pedro  8ch.  Dist...  14,750 

Hanta  Monica  Soh.  D      20,000 

So.  Pasadena  Sch.  D...  20,000 

Whittier  City  Bch  D...   12,000 

Merced  (0.),  Merced  Co.  37,000 

Merced  8ch.D.  Merced  Co  30,000 

Modesto (C.)StanislausCo  33,000 

Napa  (C.L  Napa  Co 45,-0<> 

Orange  County 85,000 

Palo    Alto     (C),    Santa 

Clara  County 110,000 

Placer  County  48,000 

Plumas  County       35,100 

Pomona,  L.  Angeles  Co.   30,000 
Red  Bluff(T.),Teham.Co.  31,500 
Redwood  (C),  San  Ma- 
teo County  39,000 

Salinas  City.MontereyCo  64,250 
San  Bernardino(C),  S*n 

Bernardino  Co 56,000 

San  BuenaVentura  (T.), 

Ventura  County 30,500 

San  Jacinto  (C),  River- 
side County 35,000        None 


None 
None 

None. 
None 

17.000 
None 
None 
8,000 


None 
None 


1,062,232 

206,244 

854,721 

420.189 

315,588 

3,711,.«>63 

482,484 

2,564.178 

1,579,665 

3,009,269 

957,241 

487,711 

1,208,303 

1,500,000 

999,485 

3,000,000 

13.812,566 

1,650,000 
9,677,724 
2,792,091 
2,859,310 
1,454,180 

900,000 
1.635,908 


1000      1,969 


61-35 
24-50 
17-00 

30-20 
2200 
2000 
29  50 
8-50 

13-40 
13-00 


2,024 

4,036 

19,696 

1,658 
15,786 
4,657 
5,526 
2,750 

1,653 
3,304 


2,935,565    12-00      6,150 

None      1,261,939    10*00       

195,000    4000  583 
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Bonded 
deb'. 

San  Luis  Obispo  Co  ..  ..$31,000 

San  Mateo  County 48,000 

8antaAna(C.),OrangeCo  85,000 

Santa  Clara  (T),  Santa 
Clara  County.  ..  78,000 

Santa  Monica  (Townsh.), 
Lob  Angeles  County...  94,000 

8anta  Rosa  (City),  Son- 
oma County     157,575 

Siskiyou  County 29,200 

Snlsun  Clty(  T.),  Solano 
Co 35,700 

Ukiah,  Mendooino  Co. ...  43,000 

Watson vllle  (C),  Santa 
Cruz  County 35.000 

Yreka  (O  ),  Siskiyou  Co..  55,100 
C.-  City.    T.    Town 


floating     Assessed  Tax      Popular 

debt.  valuation,  rate.  Hon    900 

None  $13,680,235  $18-00  $16,637 

None  18,999,564  17-10     12,094 

2,145.000  20  50      4,933 

1,434,205  1000      3,650 

5,(00  3,000,000  16-50      5,521 

4.264.866  1250      6,673 

None  10,560,650  1850     16,962 

408,847  10-00          625 

800.000  2600       1,85© 

None  1.257.915  34'50      3.528 

None  556,786     16-00       


State  of  Oregon. 

ITS  ^ 

DEBT,  RESOURCES,  Etc 

Organized  as  a  Territory  (Act  Aug.  14,  1848)  -  Aug.  14,  1848 
Admitted  as  a  State  (Act  Feb.  14, 1859)         -  Feb.  14,  1859 

Total  ar?a  of  State  (square  miles)       ...        -         96,030 

State  Capital Salem 

Governor  (term  ex.  2d*  Monday  Jan.  1907),  Q.  E.  Chamberlain 
Secretary  of  State  (term  ex.  2d  Mon.  Jan.  1907),  F.  I.  Dunbar 
Treasurer  (term  ex.  2d  Mon.  Jan.  1907)         -  C.  S.  Moore 


*  The  Legislature  does  not  always  canvass  the  vote  for  Governor 
Immediately  upon  its  meeting,  and  the  Governor's  term  runs  until  his 
successor  is  declared  elected. 

Legislature  meets  biennially  in  odd  years  on  the  second  Mon- 
day in  January,  and  there  is  no  limit  to  length  of  ses- 
sions; but  members  of  the  Legislature  can  draw  pay  only 
for  40  days'  services  in  the  aggregate. 

HISTORY  OF  DEBT.— For  history  of  Oregon's  State  debt  see 
State  and  City  Supplement  of  April,  1894,  page  147. 

To-day  Oregon  practically  has  no  bonded  debt.  There  are  some  little 
left-over  lots  that  go  by  that  name,  in  the  aggregate  amounting  to  $1,- 
238-58,  which  the  State  is  ready  and  would  be  very  glad  to  pay,  but  can- 
not get  them  In.    Interest  on  these  ceased  prior  to  December  31, 1896. 

On  Oct.  1, 1902,  the  amounts  held  In  the  irreducible  trust  funds  were 
as  follows:  School  fund,  $4,237,216;  Agricultural  College  fund,  $155,- 
933,  and  University  fund,  $102,167. 

VALUE  OF  TAXABLE  PROPERTY  AND  TAX  RATE. 
Taxable 
Tears.  property. 

1903 $173,559,  -89 

1902 148,099,602 

1901 141,398,514 

1900 117,804,874 

1899 120,282,879 

1898  133,533,577 

1897 134,917,104 

DEBT  LIMITATION- 
ln  1857.  It  is  quite  a  notable  fact  that  the  people  of  the  State  are 
to-day  living  under  that  instrument  in  the  precise  form  in  which  it  was 
originally  adopted,  for  there  never  has  been  an  amendment  made  to  it. 
The  provisions  with  respect  to  debt  limitation  will  be  found  on  pages 
150  and  151  of  the  State  and  City  Supplement  of  April,  1895. 

POPULATION  OF  STATE.— The  population  of  Oregon  has  been  as 
follows  in  the  years  named: 

1900 413,536  I  1880 174,768  I  1860 52,465 

1890 313,767  |  1870 90.923  |  1850 13,294 

Cities,  Counties  and  Towns 

IN  THE 

STATE    OF    OREGON. 


Tax  per 

Taxable          Tax  per 

$1,000 

Tears.             property.          $1,000 

1896 $143,176,971       $4-00 

$6-329 

1895 144,445,426         4-80 

6-51 

1890 114,077,788         4-34 

5-70 

1885 77,188,694         3-10 

6-30 

1880 48,483,174         7' 

5-70 

3-50 

Oregon  f 

ramed  and  adopted  its  Constitution 

Note.— For  places  not  given  in  alphabetical  order  among  the  following 
ttatemrnls,  see  "  additional  statements"  at  the  end  of  this  State. 

ASTORIA. — Astoria  is  in  Clatsop  County. 

Bond,  debt  Oot.  1, 


LOANS—  When  Due. 

Elkctkic  Light  Bonds  - 
..e $10,000 

Funding  Bonds— 
6s, ,  $90,000g Apr.,  1917 

Refunding  Bonds— 

6b,M&S,  $23,000 Sept.  L,  1910 

6s 50,000 Nov.  2,  1911 

Street  Bonds  — 
$8,840 

Water  Bonds  - 
5g,  J&J,  $300,000  g..Jan.  1.  1925 

Astoria  School  Dist.  No 

LOANS—  When  Due. 

6s,  seml-an.,  $13,000,  g 1904 

Rh funding  Bonds - 

5s,  F&A,  $35,000 Aug.  1,  1923 

12,000 


.  1903.  $478,050 
Water  bonds  (included) .  30»,000 
Street  bonds  (addit'l)...  8,480 
Warrants  (additional) .. .       34,099 

Cashonhand 10,668 

Assess'd  valuation  1902.1,556,904 
Tax  valuation  about  *&  actual  val. 
City  tax  per  $1,000  1902  .  .$10-00 
Total  tax  (per  $1,000)  '03.. #45-00 

Population  in  1890  was 6,184 

Population  in  1900  was 8,381 

1— E.  Z.  Ferguson,  Clerk. 

Bonded  debt  Jan.  1, 1904. $71,000 
Assessed  valuat'n  1903.. 1,600,000 
Assessment  about  *3  aotual  value. 
8chool  tax  (per  M.)  1902..    $11-00 


BAKER  CITY.— Geo.  H.  Foster,  T-e^urer. 

County  seat  of  Baker  County. 
LOANS—  When  Due.       Water  Bonds— (Con.)— 

BBWBB  Bonds-  5s,  M&S,      $20,000...' 1921 

5s.  J<fcJ.$12.O00 July  1,1923    5-.,  A&O,        45,200    Apr.  2   1922 

New  City  Hall  Bonds—  |  Bonded  debt  Apr.  1  '01    $283  200 

5s  J* J.  $10,000 July  1, 1923  I  Tax  valuation  1903 :.'.   .     4*186  060 

Water  Bonds—  i  Assessment  about  h  actual  value 

6s,  A (VO,  $17,000 1909    Tot.  tax  (per  $i  000)  1903 :.. $06-50 

6s,  A&O,   43,000 1910  I  Population  in  1890  was  2  004 

5s,  g,  J&J,  100,000,  g...  J'lyl.1920  |  Population  in  1900  was. ..."61663 

INTEREST  on  the  issue  due  1910  Is  payable  at  New  York-  on  all 
other  bonds  at  Baker  City. 


Baker  City  School  Dist.  No.  6— W.  S 

LOANS-  When  Due. 

58,  ....,  $13,500 1904  to  1921 

Optional  after  1911 


Bowers,  Clk. 

Bonded  debt  May  1, 1904..  .$50,000 
Assessod  valuat'n  1904.1,300,000 
Asse8«m*t  about  to%  aotual  valne. 
School  taxtper  $1,000)  190  i.$2000 


DALLES  CITY.— J.  M.  Filloon   Re*rd  r. 

This  city  (post office  The  Dalles)  is  in  Wasco  County. 


LOANS—  When  Due. 

City  Bonds— 
6s $57,000 May  1,1920 

Water  Bonds— (Gold)— 

6s $75,000 1905-1915 

($25,000  due  every  5  yrs.  In  Mar.) 
58,Nov.l,  $50,000.  Nov.  1,  '17'26 

Refunding  Bonds— 
4b,  g.  M&8,  $25,000 Mar.,  1920 


Total  debt  May  1, 1903.. $142,000 
Water  debt  (included)...     85,000 

Slnkingfund 21,310 

Net  debt  May  1,  1903....    120.690 

Tax  valuation  1902 1,300.000 

Assessment  about  *3  aotual  value. 
Total  tax  (per  $1,000)  '02..  $3600 

Population  In  1890  was 3,029 

Population  In  1900  was 3,542 


MULTNOMAH  CO.— C.  A.  Brandes,  Auditor. 

County  seat  Is  Portland. 


County  has  no  bonded  debt. 
Float'g  debt  Jan.  1,1904. $319,571 

Cashonhand 27,062 

Netdebt  Jan.  1.1904 292.509 

Assessed  valuat'n  '04.. 51,038,300 


Assessment  abt.  50%  aotual  value. 
State  &  Co.  tax  (per  M.)'04. $21*50 

Population  in  1890  was 74,884 

Population  In  1900  was.  ..103,167 


ORTT-r^r^TvT    /-MTV    J  «•  B.  DIMICK,  Mayor. 
LJIrt  Jl,LjrL->IN    Ol  1    I  .  •>  BRUCE  C.  CURRY.  Recorder. 


This  city  Is  situated  in  Clackamas  Co. 


LOANS—  When  Due. 

City  Bonds— 
5s,  g.,M&N,$2O,O00g.May  1,  1913 

Refunding  Bonds— 
5e,  M&N,  $30,000       May  1,  1921 

Improvement  Bonds — 
6s,  g.,  J&J,    $12,250.  Jan.  1,  1911 
tts,  F&A,  357. Feb.  1,  1912 

6b,    M&S,     7,685  22. Sept.  1,  1913 

(Optional  after  Sept.l,  1904..) 
6s, $2,637  58 

INTEREST  on  the  olty bonds 
water  bonds  in  New  York. 


Bonded  debt  Aue.  1. 1903. $80,000 
Improvement  debt  (add'l).  12,607 

Floa'ingdebt  ... 2l,i96 

Total  debt  Aug.  1,  190 1...  93,903 
Sinking  fund.  ...  3,572 

Total  valuat'n  (est.)1903. 1,330,000 

Real  value  (est) 1,995.000 

Total  tax  (per  $1,000)  1903.$28-5O 

Population  in  1890  was 3,062 

Population  In  1900  was 3,494 

is  payable  at  Oregon  City;  on  the 


D^DTr     a-ntt-n        5  GEO.  H.  WILLIAMS,  Mayor. 
tryJrf.1  L-AlNlJ. —  }THOS.  O.  DEVLIN,  Auditor. 

Portland  is  the  county-seat  of  Multnomah  County.  The  cities  of 
Portland,  East  Portland  and  Albina  were  consolidated  in  June,  1891. 
New  city  oharter  adopted  June  2, 1902.    V.  74,  p.  1153, 1321. 

Water  Bonds— 
6s,  M&N,  $250,000.0.  May  1, 1921 
5s,  J&J,     *700,000.c.  Jan.  1, 1917 
5s,  J&J,  *2,200,000. C.July  1,  1923 

Refunding  Bonds— 
4s.  M&N.  $56,500.  g    May  1, 1928 

IMPKOVEMENT  BONDS— 

6b,  ...  ,  $589,556  45. c 

Park  Bonds— 
6s,  J&J,  $50,000.c  ...Junel,  1921 
Bonded  debt  Apr.l,*04. $5,276,500 
Imp't  bonds  (addition'l)  589,556 
Total  debt  Apr.  1,  1904  5,866,056 
Imp't  bond  sinking  fund  180,587 
Net  debt  Apr.  1, 1904..  5,685.469 
Water  debt  (inolnded)... 3,150,000 
Assessed  valuat'n  1904.46,084,534 
Assess't  about  35  p.o.  aotual  value. 
Total  tax  (per  $1,000)  1904.$4000 

Population  in  1900  was 90,426 

Population  in  1890  was. ...46,385 


LOANS—  When  Due 

Boulevard  Bonds— 
6s,  J&D,  $50,000.0...  June  1, 1921 

Bridge  Bonds— 
5s,  J&J,  $500,000. c...  Jan.  1, 1922 
5s,  A&O,  200,000.0  ..Apr.  1,  1925 
4s,  J&J,  g.,  400,000. c... Jan.  1,  '34 

City  Hall  Bonds— 
5s,  J&J,  $175,000.0...  Jan.  1,  1920 
5s,  J&J,    500,000. c... July  1, 1922 

Ferry  Bonds— 
5s,  A&O,  $50,000. c... Apr.  1,  1923 
5s,  J&D,    15,000.0...  •>ec.  1,1933 
4s,  J&J,  g.,  50,0( ■O.o..  Jan.  1,  1934 

Funding  Bonds — 
5s,  J&D,  $430,000  c.Deo.  1, 1928 

Electric  Light  Bonds— 
6s,  M&N,  $50,000  c.Mayl,  1921 

General  Bonds— 
6s,  F&A,  $10,000.0  ..Aug.  1, 1910 
6s,  J&D,     40,000.0..  June  1, 1921 


*  These  bonds  are  payable,  principal  and  interest,  from  the  water 
rates,  not  from  taxation. 

INTEREST  on  the  general  bonds  due  in  1910  is  payable  by  Blair 
&  Co.,  New  York ;  on  the  general  bonds  due  June  1,  1921,  the 
boulevard  bonds  and  the  park  bonds,  at  the  Chemical  National  Bank, 
New  York;  on  the  light  bonds  in  New  York;  on  the  water  bonds  due  in 
1921  in  Chicago;  on  all  other  bonds  in  Portland. 

GOLD  PAYMENT.  —Both  principal  and  interest  are  payable  In  gold. 

CITY  PROPERTY. -The  city  owned  property  on  January  1,  1904, 
valued  at  $8,68fi,256  50,  including  the  water  works,  which  are  valued 
at  $6,516,000.  Receipts  of  water  works  in  1903,  $424,959  26;  operat- 
ing expenses,  $54,300  96. 

Portland  Sch.  Dist.  No.  1. — H.  S.  Allen,  Clerk. 


LOANS—  Wlien  Due. 

6s ,  $10,000.... June  2, 1910 

6s, 10,000. ...Junel,  1916  I 


Refunding  Bonds— 

5s ,$90,000       July  1,  1914 

Bonded  debt  Jan.  1, 1904.$110,000 
School  tax  (per  $1,000)  1904. $6*50 


-Baniel  J.  Maker, 


PORT  OF  PORTLAND. 

Clerk. 
The  Port  of  Portland  was  incorporated  in  1891.    The  limits  of  the 
Port  include  the  consolidated  City  of  Portland  and  all  but  about  one- 
tenth  of  the  territory  of  Multnomah  County. 

LOANS—                  When  Due.  Bonded  debt  Apr.l,  *04.$l,O50,000 

River  Imp.  Bonds  (gold)—  Assess'd  valuation  '04.  49,507,795 

5s,  J&J,  $350,000 Jan.  1, 1922    Actual  value  1904 149,280,0  >0 

Dry  Dock  Bonds—  Tax  rate  (per*l,000)  1904  ..$280 

4s,  J&J.  g.,  $185,000.  July  1,  1933  Population  of  dist. '04,  est.150,000 

4s,  J&J,  g..    215,000c. .Jan.  1.'34 
Refunding  Bonds— 

4s.  J&D,  g.,  $300,000.  J'ue  1,'04-13 

Interest  is  payable  at  Portland. 


SALEM.—  \  SRf*KW  WATERS.  Mayor. 
<  N.  J.  JUDAH.  Reoorder. 
This  city  is  in  Marlon  Couutv.    Bonds  are  tax  exempt 
When  Due. 


LOANS- 
Bridge  Bonds— 

5s,  A&O,  $20,000  c 1905 

Sewer  Bonds— 

5s,    J&J,  $l»,OOO.o  1909 

Funding  Bonds— 

5b,  A&O,  $20,000  o 1912 

6s,    J&J,    60,000.0.  1914 

4s,  A&O,    65,000.0 Oct..  1909 

(Subject  to  oall  before  maturity.) 
Street  Improvement  Bonds- 


Refunding  Bridge  Bonds— 
4b,  A&O,  $30,000  o 1914 

Subject  to  call  before  maturity. 
Bonded  debt  Apr.  1, 1904  $220,181 

City  has  no  floating  debt. 
Assessed  valuat'n  1903.  $2,039,559 
Assessm't  40  to  50%  aotual  value. 
Total  tax  (per  $1,000)  1903.$38  50 

Population  in  1900  was 4,25$ 

Population   in   1904    (new 

territory  acquired) 13,000 


6s,  Jan  1,  '05,  $6,181. r.Jan.  1,  *05 

INTEREST  on  the  funding  5s  and  6s  is  payable  in  New  York;  on  all 
other  bonds  at  Salem. 

Salem  School  District. — J.  Baumgartner,  Clerk. 

This  Is  district  No.  24  of  Marion  Co. 

Bonded  debt  Jan.  1, 1904.$27,650  I  Soh.  tax  (per  $1,000)  1904.. .$8-00 
Assessed  valuat'n  1904.. 2, 670.548 


May,  1904.] 
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ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  oountles  and 
other  olvll  divisions  In  Oregon  whloh  have  reported  an  Indebtedness 
and  are  not  represented  among  the  foregoing. 

Bonded  Floating    Assessed  Tax    Popula'n 

debt.        debt.         valuaCn.  rate.          1900. 

Olaokamas  Connty None.   $81,637  $9,016,211  $10-50     19,658 

Clatsup  County... None.      86,210    4,613.195  2600     12,765 

Corvallis(olty)BentonCo.    None.      23,000       750,000  7-00       1,819 

Grant  County  None.    143,620    1,749,717  1600       5,948 

Heppner(T.) Morrow  Co. $20,000     366,508       1,146 

Jackson  County None.      99,172    4,656,220  2600     13/98 

Klamath  Countv 84,018    2,744,515  2000        3,970 

Klamath  Falls,  Klam.Co.  10,000         6,000        134,770  3700           447 

La  Grande  (C.)  Un'n  Co.  75,000      20.000        558,477  5400        2,991 

Lake  County None.      60,752    1,740,347  2679        2,847 

Medford(G)  Jackson  Co.  30,000      40,000        395.000  4600        1,791 

Polk  County None.   112,605    4.220,480  2100       9,923 

Umatilla  County None.      83,416    9.214,631  2000     18,049 

(C)  City.    (T)  Town. 


State  of  Washington. 

ITS 


DEBT,  RESOUKCES,   &c 


Organized  as  a  Territory  (Act  March  2,  1853)  -  March  2,  1853 
Admitted  as  a  State  (Act.  Feb.  22, 1889)  -  Nov.  11,  1889 
Total  area  of  State  (square  miles)       -        -        -        -        69,180 

State  Capital Olympia 

Governor  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '05)  -  H.  G.  McBride 
Secretary  (term  ends  Wed.  aft.  2d  Mon.  Jan. '05)  S.  H.  Nichols 
Treasurer  (term  ends  Wed.  aft.2d  Mon.  Jan.'OS)  C.  W.  Maynard 
Auditor  (term  ends  Wed.  aft.Sd  Mon.  Jan., '05),  J.  D.  Atkinson 

STATE  DEBT.— The  Washington  State  debt  Is  described  In  detail 
below.  The  North  Amerioan  Trust  Co.  is  now  (1904)  the  New  York 
fiscal  agent  for  the  State  of  Washington. 

LOANS  ' — Interest. — >    . Principal. . 

NAME  AND  PURPOSE.  P. Ot.  Payable.     When  Due.       Outstand'g. 

School  fund  bonds 3^  semi-an.  *  $1,485,000 

All  bonds  subject  to  call  at  any  time. 

*Bond*  issued  from  time  to  time  as  money  is  required  in  the  general 
fund.    They  are  taken  by  the  souool  fund  *nd  run  15  years. 

I NTEREST  is  payable  at  the  office  of  the  State  Treasurer  in  Olympia 
TOTAL  DEBT.— The  only  bonded  indebtedness  of  the  State  on 
Apr.  1,  1904,  was  the  $1,485,000  school-fund  bonds,  all  of  which  are 
held  in  the  State  Permament  School  Fund.  The  floating  debt  on  April 
1, 1904,  was  $35,168.  Cash  in  the  general  fund  on  the  same  date 
was  $96,393. 

ASSESSED  VALUATION.— The  assessed  valuation,  equalized  by 
State  Board,  for  1903  of  real  estate  was  $204,699,000;  personal  prop- 
erty, $54,450,312;  railroads,  $17,839,257;  total,  $276,988,569.  The 
following  statement  shows  the  total  assessed  valuation  of  the  State 
for  the  years  indicated.  The  tax  rate  (per  $1,000)  for  1903  was  $7-60, 
Including  $5*00  for  school  purposes. 


Tear  8.  Assessment. 

1903 $276,988,569 

1902 260,940,138 

1901 260,180,734 

1900 237,583,123 

1899 229,137,539 

1898 226,996,294 

1897 226,130,784 

1896 204,677,668 

1895 204,190,377 


Years.  Assessment 

1894 $212,430,511 

1893 284,078,122 

1892 319.016,341 

1890 217,595,569 

1885 50,484,437 

1880 23,708,587 

1875 14,569,156 

1870 10,642,863 

1860 4,394,735 


DEBT  LIMITATION.— Like  so  many  of  the  younger  States,  Wash- 
ington has  taken  a  conservative  position  with  respect  to  State  and 
municipal  indebtedness.  The  provisions  of  the  Constitution  with  refer- 
ence to  creating  debt  are  so  comprehensive  and  plain  that  it  is  neces- 
sary to  do  no  more  than  copy  the  sections  relating  to  the  subject. 

FIRST,  with  reference  to  the  State,  there  are  three  sections;  the  first 
limits  the  debt,  the  second  names  exceptions  to  the  limit  and  the  third 
provides  the  method  in  which  additional  debt  may  be  created.  These 
sections  are  all  found  in  article  8,  and  were  given  in  the  State  and 
City  Supplement  of  April,  1895;  page  152. 

SECOND,  Counties,  Cities,  Towns  <£c.  are  more  rigorously  guarded. 
The  whole  system  as  to  municipalities  is  found  in  section  6  of  article  8, 
though  seotion  7  is  also  important,  as  it  forbids  counties,  citiea  Ac. 
giving  money  or  loaning  credit  to  any  corporation  &o.  Sections  6  and 
7  willbe  found  on  page  152  of  the  April,  1895,  Supplement. 

POPULATION  OF  STATE- 

1900 518,103  I  1880 75,116  I  1860 11,594 

1890 349,390  |  1870 23.955  | 


Cities,  Counties   and  Towns 

IN   THE 

STATE  OF  WASHINGTON. 


Note.  -  For  plices  not  given  in  alphabetical  order  among  the  following 
statements,  see  "Additional  Statements"  at  the  end  of  this  State. 

North  American  Trust  Co.  of  Now  York  City  is  the  fiscal  agent  for 
the  S'ate  of  Washington. 


ANACORTES.-E.  Kasch,  Treasurer. 

This  city  is  in  Skagit  County. 
LOANS—  When  Due. 

Warrants  outstanding $63,000 

Total  debt  May  1904 63,000 

Anacortes  School  Dist 
Clerk. 


Tax  valuation  1903 $503,348 

Total  tax  (per  $1,000)  1903.$3600 
Population  in  1900  was 1,476 

No.  18.— Ka  e  M.  W'i- 


ney, 

LOANS—  When  Due. 

8s, $40.000. Apr .,  1901-1906 

Bond   debt  Sept.  1,1903. .$40,000 


Floating  debt,  about $22  000 

Asse^se  i  valuation  1902.  505,782 
School  tax  (per  M.)  1902..      10-00 


BALLARD.— J.  Murdoch 

This  city  is  in  King  County. 

LOANS—  When  One. 

Funding  Bonds— 
5s,  M&N,  $60,000  ....Nov.  2,  1923 

Water  and  Light  Bonds— 
6s,  g,  J&J,  $42,000..  ..Jan.  1, 1915 
4^8,  g.,  F&A,  10,000.. Aug.1,1917 

Refunding  Bonds— 
,  $?4,500....Deo.  11, 1915 

Street  Improvem't  Bonds— 
8s,Mar.i3.$2.764  24.Mar.l3,'04-13 

Ballard  School  District — 

This  district  is  No.  50  of  King  County. 


C  ern 


Bonded  debt  Jan.l.  1904  .$76,500 

Floating  debt »3,33S 

Total  debt  Jan.  1, 1904..    129,835 

Tax  valuation  1903 1,902,258 

Assessment  about  60%  aotual  val. 
City  tax  (perM.),  1903....  $11-00 
Total  tax  (per$l,000)  1903.$38OO 

Population  in  1890  was 1,173 

Population  in  1900  was 4,568 


Total  debt  Feb.  15, 1903.    $86,©0« 

Tax  valuation  1902 1,761,008 

School  tax  (per  M.)  1902    .$14  50 
Popula'n  (Son.  Dist.)  1902... 8,000 


LOANS—  When  Due. 

4%s,  ....  $20,000 1923 

4s, 8,000 1921 

Bond,  debt  Feb.  15, 1903. ..$58,000 
Floating  debt 28,000 

-DT-7T    T   Tivrr-'TU  a  i\/r        5  A-  L-  BLACK,  Mayor. 
Jd£LJ_i_lJNCjrJ-lAiVl. —  Jd.  C.   JENKIN8,  Auditor. 

( his  city  was  organized  Dec.  28, 1903,  bv  the  union  of  the  oitles  of 
Falrhaven  and  Whatcom.  The  debt  below  is  for  these  cities  prior  to 
consolidation. 

Oily  of  Fairhaven  Bonds. 

LOANS—  When  Due. 
Municipal  Bonds— 
6s,  J&J,  $225,000,  g..July  1, 1911 
Int.  payable  at  Chase  Nat.B'k,  N.  Y. 
Bond  debt  Aug.  15,1903.$225,000 
Floating  debt 106,000 


Total  debt  Aug.  15.  1903.$331,00O 

Population  in  1900  was 4,228 

School  District  JVo.  4  Bonds — 

33js,  semi-an.,  $35,000 1923 

(Subject  to  call  after  1913.) 


Oily  of  Whatcom  Bonds, 


LOANS—  When  Due. 

General  Municipal  Bonds— 
6s,  Var.,  $237,000  g.... 1911-12-13 

Funding  Bonds— 
5s,  M&N,  $57,000 May  1, 1912 


Water  Bonds  1893— 
5^g,  A&0,  $183,000  g.Apr.  1, 1913 

Special  Improvement  Bonds— 

6s, ,  $11,250 1910 

Population  in  1900  was 6,834 


OPTIONAL.— The  $183,000  of  water-works  bonds  are  optional  at 
the  rate  of  $25,000  yearly  after  ten  years  from  their  date. 


r*r\        5  C.  8.  WEATHERWAX,  Treasurer. 
*~>\~J — •  X  W.  D.  CAMPBELL,  Auditor. 


CHEHALIS 

Countv  seat  is  Montesano, 
LOANS—  When  Due. 

Funding  Bonds— 

6s,  Nov.,  $56,000 Nov.  1, 1911 

Bond,  debt  Apr.  1. 1904.-   $56,000 

County  has  no  floating  debt. 
Assessed  val.,  real $7,796,201 

I  NTEREST  is  payable  at  the  North  American  Trust  Co.,  New  York 

TAX  FREE.— Bonds  of  this  county  are  exempt  from  taxation. 


Assessed  val.,person»l.$l,534,355 
Total  valuation  1903. ..  9,330,556 
St.  &  co.  tax  (per  M.),  1903.$2100 

Population  in  1900  was 15,124 

Population  in  1890  was    ...  .9,249 


B.  ^mith,  Auditor. 


Total  debt  July  1, 1903..  $247,914 

Cash  on  hand 21,010 

Net  debt  July  1,1903....  226,904 
Total  valuation  1903 ....  2,277,1 86 
Assessment  abt.  45%  actual  value. 
State  &  oo.  tax  (perM)1902..$26OO 

Population  in  1890  was 2,771 

Population  in  1880  was 638 

Population  1900  (Censms) 5,603 


CLALLAM  CO.— W. 

Countv  seat  is  Port  Angeles. 

LOANS—  When  Due. 

Funding  Bonds— 
7s,  Deo.  31,  $14,000. .Deo.31, 1912 

Refunding  Bonds— 
4*28,  M&N,  $90,000.. May  15, 1921 

Road  Bonds — 
6s,     J&D,  $10,000g..June  1, 1912 

Subject  to  call  1902. 
Bonded  debt  July  1,1903.$111,000 
Floating  debt 136,914 

TAX  FREE.— All  bonds  are  exempt  from  taxation. 

CLARKE  CO.— A.  Burnham,  Auditor. 

County  seat  is  Vancouver. 

LOANS.—  When  Due. 

Funding  Bonds— 

6s,  J&D,  $45,000 Deo.  1,1909 

Subject  to  call  after  10  years. 
6s,  g.,  J&D,  $15,000g.Deo.  1, 1906 
6s.  g.,  J&D,    25,000g.Dec.  1,  1911 
6s,  g.,  J&D,    61,OOOg.Deo.  1, 1916 

Refunding  Bonds— 
4s ,  $40,000 1921 


Total  debt  Apr.  1 ,  1904. .  $1 86.000- 

Cash  on  hand. 85,508 

Tax  valuation,  real 3,811,112 

Tax  valuation,  personal.  702,180 
Tax  valuation,  railroads  131,320 
Total  valuation  1903.... 4,644,612 
State  &Co.tax  (per  M)  1903.$24  00 

Population  in  1890  was 11,709 

Population  in  1900  was 13,419 

INTEREST  on  Court  House  bonds  is  payable  in  Olympia;  on  the 
funding  bonds  due  1909  In  Chicago,  and  on  all  others  In  New  York  City. 

TAX  FREE.— All  the  above  bonds  are  exempt  from  taxation. 

COLFAX.— H.  Bramwell,  Clerk. 

Colfax  is  in  Whitman  County. 

LOANS—  When  Due. 

Municipal  Purposes— 
6s,  F&A,  $30,000 Feb.  1,1912 

Water  Works— 
6s,  F&A,  $47,000 Feb 


Bonded  debt  Apr.  1, 1904    $77,000 

Floating  debt! 12,488 

Tax  valuation  1903 888,107 

City  tax  (per  $1,000)  1903.. $14-00 

1,1912  I  Population  in  1890  was 1,649 

I  Population  in  1900  was 2,121 


I^A7■"c,^=>"c^rr'r^,       5  thomas  headlee,  Mavor. 
H,  V  .Crt-EL,  1   1  . —  } GEORGE  HALCOMB,  Treasurer. 
This  city  is  in  Snohomish  County 

LOANS-  When  Due.  Total  debt  Jan.  1,1904.. $371.1 17 

Sewer  Bonds—  Sink,  fund  &cashonhaud     43,754 

5s,  g..  F&A,  $60,000  cFeb.  1, 1920  Net  debt  Jan.  1,  1904...     327,363 

Funding  bonds  o $81,900  Assessed  val.,  1903 4,1«2,863 

Park  bonds  o 30,000  City  tax  (per  M.),  1903 $14-00 

Bond,  debt  Jan.  1,  1904      171,900  Total  tax  (per  $1,000)  1903.$57«0 

Floating  debt 199.217  Population  in  1900 7.838 

INTEREST  is  payable  at  North  American  Trust  Co.,  New  York  City 


FAIRHAVEN.— 8^  BellinghMm. 


JEFFERSON  CO.— J.  C.  Heath,  Audita. 

County  seat  is  Port  Townsend.  This  county  in  1898  entered  Into  an 
agreement  with  its  bondholders  whereby  the  interest  on  bonds  out- 
standing was  reduced  from  6per|cent  to  4  per  cent  for  a  term  of  years. 
This  agreement  remains  in  force  until  January,  1908. 


LOANS—  When  Due. 

Court  House  &  Roa  d  - 
6s,  Jan.,  $225,000....  J  an.  1,  1911 
Bond,  debt  July  1,1903... $225,000 

Floating  debt 1 90,648 

Total  debt 415,548 

Cash  on  hand 31,112 


Tax  valuation,  real $1,657,780 

Tax  valuation,  personal     253,133 

Tax  valuation,  RB 80,000 

Total  valuation,  1903...  1.990,91 3 
8tate  &  oo.  tax  (per  M)  1903 .  $30-00 

Population  in  1900  was 5,712 

Population  in  1890  was 8,368 
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rvr-NTr'  rnTTMTV       $  j.  w.  mcconnaughey,  Treas. 

KINO  CO  UN  I   Y  . —  $GEO.  B.  LAMPING,  Auditor. 

County  seat  is  Seattle. 
LOANS—  When  Due. 

Codrt  House  Bonds— 
5s,  J&J,  $200,000 July  1,  1929 

Subject  to  call  after  July  1, 1909 

Funding  Bonds— 
5s,  M&8,  $113,000...  Mar.l,  1919 
Payable  Moth  yearly  after  1909. 
Bond,  debt  Jan.  1,  1904..  $313,000 
Floating  debt 727,445 

INTEREST  Is  payable  at  the  Nat.  Park  Bank,  N.  Y.  and  at  Seattle. 


Total  debt  Jan.  1.  190i.$l,040,445 
Assessed  valuat'n,  real.5«,944,6l6 
Assessed  val't'n,  pers'1.13,323,529 
Total  valuation  1903.. .72,268,145 
Assessm't  about  60%  aotual  value. 
State  &  co.  tax  (per  M.)  1903.$1400 

Population  in  1890  was 63,989 

Population  in  1900  was...  110,053 


KITTITAS  CO.— R.  Lee  Purdin,  Treasurer. 


County  seat  is  Ellensburg. 

LOANS—  When  Due. 

County  Bonds,  1895— 

6s,  M&N,  $117.000 1915 

Bond,  debt  Ausr.  1, 1903.  $117,000 
Chelan   County's  portion   of   the 

bonded  debt  is  $16,000 
Tax  valuation,  real 3,268,285 


Tax  valuation,person'l.$l,214,528 

Total  valuation  1903.... 4,482.813 

Assess' t  60  to  75%  aotual  value. 

State  &  Co.  tax  (p.  M.)  1902. $1750 

Population  in  1890  was 8,777 

Population  in  1900  was 9,704 


KLICKITAT  CO.— J 

County  seat  is  Goldendale. 

LOANS—  When  Due. 

Funding  Bonds— 

6s,  J&J,  $55,000 1905  to  1916 

$3,000  yearly  on  Jan.  1. 
6s,  J&J,  $25,000,  g. .  .July  1,  1916 
Bonded  debt  July  1,  1903. $83,000 
Tax  valuation,  real 2,154,944 


H.  Smith,  Auditor. 


Tax  valuation,  person'l..  $922,361 
Tax  valuation,  railroad.    115,500 
Total  valuation  1903.... 3, 192, 805 
Assess't  about  30%  actual  value. 
State  &  Co.  tax  (per  M)  '02. $21*00 

Population  in  1890  was 5,167 

Population  in  1900  was 6,407 


LEWIS  COUNTY.— A.  Schooley,  Auditor. 


County  seat  is  Chehalis. 

LOANS—  When  Due. 

Countt  Bonds— 

5*28,  J&J,    $70,000 1905-1912 

($10,000  due  yearly  on  Jan.  1.) 
Refunding  Bonds— 

4»«8,  .....  $10,000 1921 

Subject  to  call  after  1911. 

4138,  J&J,  $10.000.... Jan.  1, 1923 

Subject  to  call  after  Jan.  1, 1913 

4*28,  J&J,  $10.000.... Jan.  1,  1924 

Subject  to  call  after  Jan.  1,  1914. 

INTEREST  on  the  refunding  bonds  due  1924  is  payable  at  office  of 
County  Treasurer. 


Bonded  debt  Jan.  1,1903. $100,000 

Floating  debt 114,534 

Total  debt  Jan.  1, 1903...   214,534 

Cash  in  treasury 33,778 

Tax  valuation  1903 5,047,346 

State&co.tax  (p.  M.)  1902. $2200 
Population  in  1890  was...  11,499 
Population  in  1900  was 15,157 


NORTH 


YAKIMA.— 0.  A.  Fechter  Mayor. 

AU  bonds  issued  by  the  city 


This  city  is  situated  in  Yakima  County, 
•re  exempt  from  taxation. 

LOANS—  When  Due. 

Funding  Bonds— 
6s,  J&D,  $30,000 Deo.  1,1915 

Sewerage  System— 
6s,  M&N,  $60,000.... Nov.  2,  1911 

Interest  payable  in  New  York. 


Bonded  debt  Jan.  1,1903    $90,000 

Floating  debt 16,250 

Tax  valuation  1903 1,677,679 

City  tax  (per  $1,000)  1903..$1100 
Total  tax  (per$l,000)1902.$39-00 

Population  in  1890  was 1,535 

Population  in  1900  was 3,154 


OLYMPIA.— W.  H.  Brackett.  City  Treat. 

Olympia  is  situated  in  Thurston  County.  Certain  warrants  issued 
by  this  city  were  declared  illegal  by  the  Superior  Court  of  Thurston 
County.  Bee  Chronicle  V.  70,  p.  957.  On  appeal  to  the  State  Supreme 
Court,  however,  the  decision  was  reversed  (Oct.  9, 1901). 


When  Due. 


LOANS- 
Funding  Bonds— 

6s,  J&J,  $45,000, 
Subject  to  call 

6s,  A&O,  $155,000,  g.Oct.  1,1911 
Interest  is  payable  in  New  York. 

Bonded  d'bt  Aug.  25,  '03 . .  $200,000 


0,  g...July  1, 1920 
after  July  1, 1910 


Floating  debt,  Jan.  1  ,'03 .    $3 1 ,709 

Tax  valuation  1902 1,756,355 

Assessment  about  %  actual  value. 

Total  tax  (per  M)  1902 $28-995 

Population  in  1888  was 1,232 

Population  1890  was 4,698 

Population  1900  was 3,863 


TAX  FREE.— All  bonds  issued  by  this  city  are  exempt  from  taxation. 


PIERCE    CO.— J.  H.  Davis,  Auditor. 

The  county  seat  is  Tacoma. 


LOANS—  When  Due. 

Funding  Bonds,  Gold— 

6g,  Apr.2,  $293,000,  g 1914 

Optional  after  1904. 
6s,  June,  $129,000. ..  .June  1,  1911 
Subj't  to  call  after  Junel,  1901 

5s,  May,  $163,000 May  2,  1912 

6s,  June,     25,000 Dec.  1, 1910 

6b,  June,     23,000 Deo.  1, 1911 


Bond,  debt  Jan.  1,'04..  $633,000 
Cash  on  hand  Jan.  1,'04  75,521 
Assessed  valuat'n,  real.24,462,178 
Assessed  val't'n,  pers'l.  5,129,586 
Total  valuation  1903... 29,591, 764 
Assessm't  about  70%  aotual  value. 
State  &  Co.  tax  (perM)  1903.$15-00 

Population  in  1890  was 50,940 

Population  in  1900  was 55,515 


Subject  to  call  after  10  years 

INTEREST  and  principal  are  payable  at  the  National  Bank  of  North 
America,  New  York. 


PORT   ANGELES.— John  A.  SmTH,City  Cl'k. 

County  seat  of  Clallam  County.  About  $100,000  of  street  grading 
and  other  warrants  heretofore  Included  in  floating  debt  have  been 
declared  illegal. 


Bonded  debt  July  1, 1903. $86,000 

Floiitlnj;  debt  (est.) 90,000 

Total  debt  July  1,  1903  ...170.000 

Cash  on  hand 10,305 

Net  debt  July  1,1903 165,695 


Total  valuation  1903  ....$558,960 
City  tax  (per  $1,000)  1902— 

District  No.  1 $31  50 

District  No.  2 1800 

Population  in  1900  was 2,321 


» <i 

PORT  TOWNSEND        5  CHAS   E.  COON,  Mayor 
rmyn  L      L  W  VV  ^^^^^J- —  $A.  F.  LEARNED,  Clerk. 
This  city  Is  situated  in  Jefferson  County. 

When  Due. 


loans- 
city  Bonds— 

6s,  J&J,  $85,000  g....July  1,  1911 

Funding  Bonds — 
6s,  M&N,  $29,100 Deo.  1, 1915 

Int.  paid  by  No.  Am.  Tr.Co.,N.Y. 
Bonded  debt  Jan.  1,  '04. ..$114,100 


Floating  debt $138,427 

Total  debt  Jan.  1,  1904..    252,527 

Total  valuation  1903 873.788 

City  tax  (per  $1,000)  1903..$2050 

Population  in  1890  was 4,558 

Population  in  1900  was 3,443 


crA  t-"-t,t   -c         (R.  A.  BALLINGER,  Mayor. 
bHA  1   1  J_rL. —  \  j.  KIPLINGER.  Comptroller. 


Seattle  is  situated  in  King  County. 
LOANS—  When  Due. 

Condemnation  Award  Bonds— 
58,g,A&O,$220,000g.Apr.  1,  1912 

Funding  Bonds— 

5s,  J&J,  $460,000 Julv  1, 1911 

5s,  g,  A&O,  $135,000g. July  1, 1913 
5s,  g,  J&J,  $495,000g.July  1, 1913 

General  Bonds— 
5s,  g,  A&O,  $240,000g. Apr.  1,  1912 
MunicipalLighting  Plant  Bonds 

/Series  A  — 
3%s,  J&J27,  $590  000,  July  27,  '23 


Judgment  Bonds— 
5s,  g,  A&O,  $275, 000s.  Apr.  1,  1912 

Library  Site  Bonds— 
4s,  g.,A&O,15,$100,000.Oct.l5,'22 

Sewer  Bonds— 
5s,  g., J&J,  $190,000  g.July  1,  1912 
5s,  g.,J&J,  250,000  g.July  1,  1913 

Sewer  Tunnel  Bonds— 
5s,  g.,J&J,  $95,000  g.July  1, 1913 

Water  Bonds— 
5s.  g,  J&J,  $205,000  g.July  1, 1912 

Water  and  Sewer  Bonds— 
5g,  J&J,  $955,000  g. ..July  1, 1910 


INTEREST  on  the  municipal  lighting  plant  bonds  Is  payable  at  the 
State  Treasurer's  office,  Olympia;  on  all  others  in  New  York,  and  also 
at  the  office  of  the  City  Treasurer  in  Seattle.  All  interest  is  provided 
for  by  special  tax  levy- 

TAX  FREE.— All  the  bonds  issued  by  this  city  are  tax  exempt. 

TOTAL  DEBT,  ETC.—  Cash  on  hand  iu  city  treasury  Aug.  1, 1903, 
$363,073. 

Aug.  1,1903.        Jaw.  1,1903.      Jaw.  1,1902. 

Bonded  debt $4,020,000  $3,620,000  $3,520,000 

Floating  debt 88,804  97,493  9,350 

Total $4,108,804  $3,717,493  $3,529,350 

Water  debt  (inoluded) $1,050,000  $1,050,000  $1,050,000 

ASSESSED  VALUATION.— Assessment  about  50%  actual  value. 
, Assessed  Valuation. >      Tax  rate 


Tears.                       Real.  Personal. 

1903  $  $ 

1902.'."."."."".'."."."".  42",477,618  9,191,035 

1901 35,236,279  7,744,645 

1900 33,640,526  6,507,739 

1899 26,563,955  5,699,337 

1898 26,087,663  5,479,054 

1897 25,890,887  4,823,241 

1896 27,026,055  4,106,579 

1895 26,988,114  3,979,724 

1891 38,386,755  6,239,740 

1890 


Total.       per  $1,000 

$56,674,884     $ 

51,668,653  31T0 

42,980,924  31-00 

40,148,265  25-50 

32,263,292  2750 

31,566,717  22-50 

30,714,128  24-50 

31,132,634  26-85 

30,967,838  33-10 

44,626,495        

26,340.000        


CITY  TAX  rate  (per  $1,000)  for  1903  in  the  "old  limits"  was 
$12-50;  in  the  "  new  limits  "  it  was  $11-50.  The  total  rate  tax  given 
above  is  for  the  "old  limits." 

POPULATION  —The  population  in  1900  (Census)  was  80,671;  In 
1890  it  was  42  837;  in  1880  it  was  3.533. 

Seattle  School  District  No. 1. — R  W.  Jones,  Sec. 

This  school  district  is  in  King  County  and  includes  the  city  of  Seattle. 


School  Bonds— 

6s ,$150,000]    Jan.  1,1909 

5s,     200,000.. Jan.  1,1911 

5s,      ,    400,000. .July  1,  1915 

4s,     M&8,    275,000..  Mar.  1,  1922 

4i«s, ,    100,000c. Oct.  1,1923 

4138,  M&N,  300,000c. May  1,  1924 
4*28 200,000. .8ept.  1, 1920 

INTEREST  on  the  bonds  due  Oot,  1, 1923,  and  May  1,  1924,  Is 
payable  at  office  of  County  Treasurer  or  at  the  State  flsoal  agency  In 
New  York  City. 


Bond,  debt  Jan  19,  'O4..$l,325,000 

Cash  on  hand 36,519 

Total  valuation  1903. ...56,674,672 

Assess't  ab't  ^  to  '5  actual  value. 

Sohool  tax  (per  $1,000)  1903.$6-00 

Value  of  school  prop'ty  1,487,942 


SKAGIT  COUNTY. 

County  seat  is  Mount  Vernon. 

LOANS—  When  Due. 

Funding  Bonds— 
6s,  Dec,  $100,000.... Dec  1,  1913 

Subject  to  call  after  1 0  years. 
Interest  is  payable  in  New  York. 
Bond,  debt  Jan.  1,  1903.. $100,000 

Floating  debt 62,000 

TotaldebtJan.  1,1903...  162,000 


-F.  Blumberg,  Auditor. 

Tax  valuation,  real $4,401,397 

Tax  valuation,  personal. 1,267,556 
Tax  valuation,  railroads.  531,798 
Total  valuation  1903.  ...6,200,751 
Real  valuation  (about).  18,000,000 
Total  tax  (per  $1,000)  1902.$17-90 

Population  in  1890  was 8,747 

Population  in  1900  was 14,272 


SPOKANE.— Floyd  L.  Daggett,  Comptroller. 

This  citv  is  situated  in  SDokane  County, 


LOANS—  When  Due. 

Funding  Bonds— 
6s,  A&O,  $700,000.... Oot.  1,  1911 

Rbfundibg  Bonds  — 
5k!S,  F&A,  $300,000.. Feb.  1. 1918 

Park  Bonds— 
5s,  F&A,  $10,000,.... Aug.  1,  1908 

Water  Bonds— 

6s,   ,$70,000  ....Dec  1,1908 

6s,  A&O,  500,000  ....Oct.    1,  1911 

5s,   ,    50.000  ....Sept.  1.1914 

Bond.debt  Jan.  1, 1904. $1,630,000  I 

Floating  debt 195,140  | 

Water  warrants  (addit'l)     273,000 
Total  debt  Jan.  1,  1904.   2,098,140 

♦Improvement  bonds  are  not  considered  oity  debt,  being  payable 
by  special  assessment. 

CITY  PROPERTY.— The  city  inventory  on  Jan.  1,1904,  showed 
real  estate,  buildings,  library,  department  equipments,  etc,  to  the 
value  of  $3,837,199,  inoluding  water  system,  valued  at  $1,165,310. 

INTEREST  and  prlnoipal  of  the  city  bonds  are  payable  in  gold  at 
the  offloe  of  the  United  States  Mortgage  &  Trust  Co..  New  York.  The 
interest  on  the  4 »«  per  cent  ichool  district  bonds  is  payable  at  the 
office  of  the  County  Treasurer  or  at  the  State  flsoal  agency  in  N.  Y.  oity. 


Sinking  fund $10,125 

Improvem't  bonds  (ad'l)  *318,703 
Total  valuation  1903... 23,310.206 
City  tax  rate  (p.  $1,000)  '03. $13-00 
Total  tax  rate  (per  M.)  1903.  3750 

Population  in  1890  was 19,922 

Population,  1900  (Census).. 36,848 
School  Dist.  No.  81  Bonds— 

4^8,  s.-an.,  g.,  $200,000 1924 

4s,  J&D2,  $1 50,000..  June  2.  '08-22 
Bond,  debt  Mar.  I,  1904  $650,000 
Float'g  debt  Deo.  28,'03  108,000 
Assess'd  valuat'n.  iy03. 23,412,922 
School  tax  (per  M.)  1903  ....$7-50 


SPOKANE   CO.— Z.  Stewart,  Auditor 

County  seat  is  Spokane. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  J&D,  $183,000.... Deo.  1,  1921 

Optional  after  1911. 
4^8,  A&O,  $300,000.. Oct.  1.  1923 

Optional  after  Oot  1, 1913. 
Bond.debt  July  1.1903.    $483,000 

Floating  debt 188,373 

Total  debt  July  I,  1903      671,373 
INTEREST  is  payable  at  Fiscal  Agency  in  New  York 


Aaees'd  valuat'n,  real. $23,571,599 
Assessed  valuat'n,  per'l  7,025,876 
Assessed  valuation  RR..  1,541, 920 
Total  valuation  1903... 32, 139,395 
Assessment  about  85  aotual  value. 
State  &  co.  tax  (perM)1903.$17-00 

Population  in  1890  was 37,487 

Population  in  1900  was 57.542 


STEVENS   CO.— R.  Nagle,  Auditor. 

County  seat  js  Colytlle.    A  portion  of  this  county  has  been  taken  to 


form  the  new  Ferry  County 

LOANS-  When  Due. 

Current  Exp.  and  Funding — 

6s, $20,000 20  years 

4»a8, 35,000. 1921 

Optional  1911. 
Bonded  debt  July  1,  1903. $55,000 

Floating  debt 151,788 

Total  debt  July  1, 1903.  ...206,788 
Cash  In  county  funds 16,340 


Net  debt  July  1,1903....  $190,448 

Tax  valuation,  real 2,788,278 

Tax  valuation,  personal  1,027,325 
Total  valuation  1903...  3,815,603 
State  and  oounty  tax  (per 

$1,000)  1903 $2095 

Population  in  1890  was 4,341 

Population  In  1900  was 10,543 


May,  1904. 


NEVADA-DEBT  OF  STATE. 


2193 


TAPniVTA  5  QEO-  p-  WRIGHT,  Mayor. 

1  AOUMA. —  JL.  Q.  JACKSON,  Comptroller. 

Tacoma  is'the  county  seat  of  Pierce  County. 
When  Due. 


LOANS- 
BRinoE  Bonds— 

5g.,  J&D,  $100,000,g.June  1,  1913 
City  Hall  Bonds— 

6g.,  A&O,  $200,000,g.Apr.  15, 1911 


Funding  Bonds— 
6k„  A&O,  $350,000,g.Apr.  15, 1911 
5g.,F&A,l,093,000,  g..Feb.l5,1920 

WATER  AND  LIGHT  BONDS— 

5g.,J&D,$2,080,000,g.J'ne  1,1913 

PAR  VALUE.— Bonds  are  for  $1,000  each. 

INTEREST  on  the  City  Hall  and  6%  funding  bonds  la  payable  at  the 
office  of  the  Mercantile  Trust  Company,  New  York;  on  the  5%  funding, 
on  the  bridge,  and  on  the  water  and  light  bonds,  at  the  North  American 
Trust  Co.,  N.  Y. 

TOTAL  DEBT.— The  following  statement  shows  Taooma's  total 
bonded  debt,  the  floating  debt,  the  sinking  funds  held  by  the  city,  and 
the  net  debt,  on  each  of  the  dates  Indicated.  The  looal  Improvement 
bonds,  not  included  In  the  totals  or  in  the  table  above,  are  not  city 
obligations  but  liens  on  the  property  benefited. 

Apr.  1,  '04.    Jan.  1,  '04.    Jan.  1,  '03.    Jan.  1,  '01. 

Bonded  debt $3,823,000    $3,823,000    $3,823,000     $3,823,000 

Floating  debt None.  3,969  4,726  

Total  debt $3,823,000    $3,826,969    $3,827,726    $3,823,000 

Sinking  fund  assets..       135,734  79,985  55,473  36,487 


Net  debt $3,687,266    $3,746,984    $3,772,253    $3,786,513 

Water  and  light  debt 
(lnoluded  in  total). $2,080,000     $2,080,000    $2,080,000    $2,080,000 
The  interest  fund  investment  on  Jan.  1, 1904,  amounted  to  $38,469 

and  cash  In  city  funds  on  the  same  date  was  $79,375. 


ASSESSED  VALUATION  AND  TAX  RATE- 

-Assessed  Valuation. 


Tears.  Real. 

1903 $18,491,267 

1902 16,965,840 

1901  16,731,375 

1900 19,490,553 

1899 19,834.635 

1898 19,830,130 

1897 24,209,775 

1896 24,052,086 

1895 22,849,490 

1894 31,153,224 

1893 37,483,410 

The  total  tax  rate  for  1903 

State  tax,  $8  13;  county  tax, 
school  tax,  $6  00. 


Personal. 

$3,993,139 
3,612,412 
3,292,580 
3,059,287 
3,301,812 
3,680,454 
2,490,658 
2,453,145 
3,603,322 
5,540,762 
4,070,030 


Total. 


$1,( 


Per  $1,000 


$22,484,406  $14  00 

20,578,272  14  00 

20,023,955  14  00 

22,549,840  11  50 

23,136,447  12  00 

23,510,584  10  00 

26,700,433  11  00 

26,505,231  11  00 

26,452,812  13  50 

36,693,986  5  00 

41,553,440  10  00 
was  $35  30  per  $1,000,  and  includes 
$7  17 ;    city  tax  proper,  $14  00,  and 


POPULATION.— In  1900  (Census)  was  37,714.    The  population  In 
1890  was  36,006;  in  1880  it  was  1,098. 

Tacoma  School  District 
Secretary. 

LOANS—  When  Due 


No.  10.— G.  F.  Whitty, 


Building  Bonds— Gold 
Sb,  F&A,  $86,000 Aug.  1,  1911 

Funding  Bonds— Gold: 

6s,  F&A,  $64,000 Aug.  1,  1911 

6s,  A&O,    60,000 Oct.  1,  1913 

Refunding  Bonds— 
4*38,  F&A,  $100.000.. Feb.  1, 1920 
Bond,  debt  Jan.  1  ,1904..  $310,000 


Floating  debt $235,051 

Total  debt  Jan.  1, 1904..  545,051 
Value  school  property  ..  978,595 
Asses'd  valuat'n  (real).. 18,491,267 
Asses,  valuat'n  (pers'l).  3,993,139 
Tax  valuation  1903 ....  22,484,406 
Assessm't  about  60%  actual  value. 
Tax  rate  (per  $1,000)  1903. .$600 


THURSTON  CO.— G. 

County  seat  is  Olympia. 

LOANS—  When  Due. 

Funding  Bonds— 
6s,  M&N,  $54,500 May  1, 1909 

Subject  to  call  after  May  1, 1904 
Interest  payable  in  N.  Y.  City  and 

Olympia. 
BondeddebtJulyl,1903      $54,500 

Floating  debt 136,240 

Total  debt  July  1, 1903      190,740 
Cash  on  hand 22,230 


E.  McKenzie,  Auditor. 


Net  debt  July  1, 1903 . .    $168,509 

Tax  valuation,  real 3,533,593 

Tax  valuat'n,  personal.  980,352 
Tax  valuation,  railroads  479,185 
Total  valuation,  1903. . .  4,993,130 
Tax  valuation  95%  of  actual  value. 
8tate  &Co.  tax  (perM)1902.$15  00 

Population  in  1890  was 9,675 

Population  in  1900  was 9,927 


VANCOUVER.- tf;  £•  g^^cU. 

This  city  is  situated  in  Clark  County. 


LOANS—  When  Due. 

Gold  Bonds— 
«s ,  $20,000 1915 

Refunding  Bonds— 
4^8,  A&O.  $45,000   1906-11-16-21 
$5,000  1906.  $10,000   1911,  $10,- 

000  1916  and  $20,000  1921. 
Total  debt  Aug.  1, 1903... $65,000 
Slnkingfund 17,000 

Both  principal  and  interest  of  these  bonds  is  payable  in  gold. 


Net  debt  Aug.  1 ,  1903 $48 ,000 

Tax  valuation  1903 1,071,902 

Assessment  about  %  actual  value. 
City  tax  rate  (per  M.)  1903. .$500 

Total  tax  (perM.)  1903 29-90 

Population  in  1890  was 3,545 

Population  in  1900  was 3,126 

Interest  is  payable  in  New  York. 


WHATCOM. — See  Bellingham. 

Whatcom  School  District. 

This  district  is  No.  1  of  Whatcom  County. 

LOANS—  When  Due. 

4ks,  M&8,  $65,000 1923 

(Optional  after  1913.) 


Bonded  debt  Mar.  1,  '03.  $173,000 
Assessed  valuation,  '02.3,661,986 


"WHATCOM  CO 

County  seat  is  Whatcom. 

LOANS—  When  Due. 

Funding  Bonds— 

5s,  May,  $11,500 May  1,  1913 

Refunding  Bonds— 
412s,  J&J,  $200,000... Jan.  1, 1922 

Optional  after  Jan.  1, 1912 
Bouded  debt  July  1,1903.$211,500 
Floating  debt 263,589 


W.  R.  Sybert,  Auditor. 


Total  debt  July  1, 1903  $475,085 
Assess'd'valuat'n  (real)  7,918,983 
Assess,  valuat'n  (per'l)  2,144,034 
Assessed  valuation  RR..  672,261 
Total  valuation  1903  ..10,735,278 
State  &  Co.tax  (p.$l,000)'03  $17-00 

Population  in  1900  was 24,116 

Population  in  1890  was 18,591 

INTEREST  on  refunding  bonds  Is  payable  at  the  State  fiscal  agenoy 
In  New  York. 


"WHITMAN  CO.— H 

County  seat  is  Colfax. 

LOANS-  When  Due. 

Funding  Bonds— 

5s,  g.,  Apr.  1,  $79,000.  g.  Apr.  1,*12 

Optional  after  Apr.  1, 1902 

Interest  payable  in  New  York  City. 

Total  debt  May  1, 1904.... $79,000 


H.  Wheeler  Auditor. 


Tax  valuation  real $9,064,375 

Taxvaluation.personal.  2,836,785 
Tax  valuation  RR....  1,544,160 
Total  valuation  1903...  13,445,320 
State  &  Co.tax  (per  M)1903.$2000 
Population  in  1900  was. ...25,360 
Population  in  1890  was....  19,109 


YAKIMA  COUNTY.— W.  B.  Newcopb,  Aud. 

[$12,000  bonds  in  detailed  statement 


unty  seat  is  North  Yakima 
have  been  retired.] 

LOANS-  When  Due. 

County  Bonds— 1892. 
5*28,  Sept.,  *75,000..Sept.  1, 1912 
Subject  to  call  after  ten  years. 
Redemption  Bonds— 1888. 
6s,     J&J,     *80,000..Oct.    1,1908 

Subject  to  call  after  ten  years. 
Interest  is  payable  in  New  York 
and  San  Franoisco. 


Bonded  debt  Apr.l,1904.$143,000 

Floating  debt 13,786 

Total  debt  Jan.  1, 1904  .    156,786 

Tax  valuation,  real 6,482,031 

Tax  valuation,  personal.  1,907,695 
Total  valuation  1903.... 8,389,726 
State  &  Co.tax  (per  M)1903. $18-00 

Population  in  1890  was 4,429 

Population  in  1900  was 13,462 


ADDITIONAL   STATEMENTS. 

In  the  table  below  we  j?ive  statistics  regarding  several  counties  and 
other  civil  divisions  in  Washington  which  have  reported  an  indebted- 
ness of  over  $10,000  and  are  not  represented  among  the  foregoing. 
Bonded 
Debt. 

Asotin  County $25,000 

Columbia  Co 56,000 

Cowlitz  Co 56,000 

Douglas  County 30,000 

Ferry  County 50,629 

Garfield  County 20,000 

Island  County 16,000 

K  ent  8.  D.No.  3,Ki  n  g  Co.  20.000 
King  Co.  8oh.  D.  No.  18  25,000 

Lincoln  County 80,000 

North  Yakima  Sch.  Dis. 

No.  7  of  Yakima  Co  .   67,000 

Okanogan  County Noae. 

Pacific  County 23,000 

Skamania  County 10,000 

Snohomish  County 212,500 

Sprague,  Lincoln  Co...   35.000 
Walla  Walla  Co fcO.OOO 


Floating 

Assessed 

Tax 

Pop'n 

Debt. 

Valuation. 

Rate. 

1900. 

$9,406 

$1,554,822 

$22-00 

3,366 

4,117,930 

20  76 

7,128 

4,031,109 

1920 

7,877 

1,301 

5,127,457 

14-04 

4,926 

74,870 

2,160,522 

25-78 

4,562 

18,701 

2,24'\593 

24-00 

3,918 

953,078 

15-50 

1,870 

414,947 

2,000 

7,509 

485,350 

3,000 

10,543,977 

23-60 

11,969 

17,866 

2,215,511 

7-00 

137,806 

1,074,238 

2300 

4,689 

23,918 

2,340,068 

25-93 

5,983 

793 

620,251 

26-50 

1,688 

170,471 

9,957,687 

2100 

23,950 

25,000 

200,000 

32-50 

695 

10,834,709 

16-00 

18,680 

State  of  Nevada, 


ITS 


DEBT,  KESOUKCES,  Etc. 


March  2,  1861 

Oct.  31,  1864 

110,700 

Carson  City 

John  Sparks 


Organized  as  a  Territory  (Act  March  2,  1861) 

Admitted  as  a  State  (Act  March  21,  1864) 

Total  area  of  State  (square  miles) 

State  Capital  ..... 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1907) 

Sec'y  of  State  (till  Tues.  aft.  1st  Mon.  Jan.  '07),  W.  G.  Douglas 

Treasurer  (till  Tues.  aft.  1st  Mon.  Jan.  '07)       -       D.  M.  Eyan 

Legislature  meets  biennially  in  odd  years  on  the  third 
Monday  in  January,  and  sessions  are  limited  to  fifty  days 
with  pay,  further  time  being  without  compensation. 


H I STO RY  O  F  D  E BT.— For  history  of  State  debt  see  State  and  Citt 
Supplement  of  April,  1894,  page  150.  The  details  of  the  debt  are  as 
given  below. 

LOANS—  ' Interest. « Principal. . 

NAME  AND  PURPOSE.  P.  Ot.  Payable.      When  Due.     Outsland'g. 

•School bonds  Apr.  1,1879....    5  J&J    Irredeemable  $380,000 

do            Apr.   1,1895....    4  J&J    Apr.    1,1915  30,000 

do            Sept.  2, 1895....    4  J&J    Sept.  2,1905  20,000 

do            Oct.  31,1895....    4  J&J    Oct.  31, 1905  20,000 

do            Nov.30, 1895....    4  J&J    Nov. 30, 1905  8,000 

do            Apr.  7,1897....    4  J&J    Apr.    7,1917  3.000 

do           Aug.    1,1897....    4  J&J    Aug.    1,1907  25,000 

do            Oct.  31,1897....    4  J&J    Oct.  31,1907  10,000 

do           Nov.  30, 1897....    4  J&J    Nov.30, 1907  3,000 

do            Nov.30, 1897....    4  J&J    Nov. 30. 1917  3.000 

do            Oct.  1,1901 4  J&J    Oct.  1.  1921  15,500 

do      .    Sept.  2,  1903 4  J&J    Sept.  2,  1923  10,000 

t  University  bonds,  1900 4  J&J    May  1,   1910  15,000 

do             1900 4  J&J    Nov.  11, 1910  23,000 

do             Oct.    1,1895    4  J&J    Oct.    1,1905  5,000 

do             Apr.   1,  1896    4  J&J    Apr.  1,   1906  3,000 

do             May  7,  1897    4  J&J    May  7,  1907  1,000 

do            June  21,1897    4  J&J  June  21,1907  1,000 

IState  University  bonds, '93-4.    4  J&J            1904  3,000 

do                 do  Mar.  30,  '95    4  J&J    Mar.  30, 1905  3,000 

do                do  June   1,  '95    4  J&J    June  1, 1905  5,000 

do                 do  Oct.     1,  '95    4  J&J    Oct.    1, 1905  1,000 

do                 do  July    1,  '96    4  J&J    July  1,  1906  2,000 

do                 do  May  7,  '97    4  J&J    May  7,  1907  1,000 

do                 do  June  21, '97    4  J&J    June  21,1907  600 

do                Jan.  22,  1898.    4  J&J    Jan.  22.  1908  10,000 

*  These  various  bonds  are  all  held  by  the  State  School  Fund,  which 
owns  in  addition  $215,000  United  States  4s  and  $685,000  3  p.  c.  and 
3>a  p.  c.  bonds  of  the  State  of  Massachusetts. 

t  These  various  bonds  are  all  held  by  the  University  Fund  90,000 
Acre  Grant.   This  fund  also  holds  $39,000  Massachusetts  State  3^8. 

}  These  bonds  are  all  held  by  the  State  University  fund,  which  also 
owns  $2,000  Massachusetts  State  3Vas. 

PAR  VALUE  OF  BONDS.— Bonds  are  in  pieces  of  $1,000  each. 

TOTAL  DEBT,  ETC.— The  subjoined  statement  shows  the  total 
debt  of  the  State  (exclusive  of  the  irredeemable  bond  for  $380,000) 
and  the  cash  in  the  State  Treasury  on  January  1  of  the  following  years: 

Jan.  1,'04.  Jan.  1,  '03.  Jan.  1,'02.  Jan.  1,1901  • 
Bonded  debt   (exclusive 

of  $380,000  bond) $250,100    $240,000      $253,100       $276,600 

Floating  debt  (warrants)        17,347        22,298  12,110  17,852 

Cash  in  treasury 328,754      288,616         269,850  260,258 
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ASSESSED  VALUATION.— The  following  statement  shows  the 
assessed  valuation  of  real  and  personal  property  in  the  8tate  and  the 
net  proceeds  of  mines  for  the  years  Indicated : 

Personal       Net  Proceeds  Total 

Tears  Real  Estate.         Property.  of  Mines.         Assessment. 

1903 $22,764,049       $9,943,414  $454,220     $33,161,683 

1902 20,109,308  9.215,358  506,710        29,831,376 

1901 19,299,526  8,797,265  294,461        23,391,253 

1900 16,578,404  7,602,452  10\90O       24,286,775 

1899 15,862,249  7,704,209  126,251        23,692,709 

1898 16,364,656  6.822,555  330,034       23,517,245 

1897 16,639,662  6,408,534  449,050        23,497,248 

1895 15,586,644  7,969,077  167,739        23,723,461 

1890 16,934,721  7,728,663  686,709        25,350,094 

1885 17,062,944  9,400,344  939,336        27,402,625 

1880 17,742,714  9,855,944  4,496,738        32,095,397 

1875 15,502,392        13,737,472        17,003,869       46,243,735 

1870 11,320,113  8,377,995  5,910,398        25,608,507 

1865 3,286,672        21,984,947 

The  State  tax  rate  (per  $1,000)  for  1903  was  $7-50. 

DEBT  LIMITATION.— Nevada  has  in  its  Constitution  limited  the 
StaU  to  a  nominal  indebtedness,  except  for  the  purpose  of  "  defray- 
ing extraordinary  expenses"  arising  from  invasion,  war,  etc;  and  in 
such  cases  the  law  shall  provide  an  annual  tax  sufficient  to  pay  the 
Interest  semi-annually  and  the  principal  within  twenty-years.  Further 
the  State  is  forbidden  ever  to  assume  the  debt  of  any  county,  city,  etc. 
or  to  donate  or  loan  its  money  or  credit,  or  to  subscribe  to  the  stock  of 
any  company,  etc. 

Counties,  cities,  towns  etc.  cannot  become  stockholders  in  any 
•ompany,  or  loan  their  credit,  etc.  But  other  than  that  the  Constitution 
omits  to  put  any  limit  on  county,  city,  etc.,  debts ;  but  provides  that  the 
Legislature  shall  make  general  laws  restricting  their  borrowing  power 
The  Constitutional  provisions  referred  to  are  as  follows: 

ARTICLE  IX.,  Section  3.  [State  debt  limited.]  For  the  purpose  of 
enabling  the  State  to  transact  its  business  upon  a  cash  basis  from  its 
organization,  the  State  may  contract  public  debts,  but  such  debts  shall 
never  in  the  aggregate,  exclusive  of  interest,  exceed  the  sum  of  three 
hundred  thousand  dollars,  except  for  the  purpose  of  defraying  extra- 
ordinary expenses,  as  hereinafter  mentioned.  Every  such  debt  shall  be 
authorized  by  law  for  some  purpose  or  purposes,  to  be  distinctly  speci- 
fied therein,  and  every  such  law  shall  provide  for  levying  an  annual  tax 
sufficient  to  pay  the  interest  semi-annually  and  the  principal  within 
twenty  years  from  the  passage  of  such  law,  and  shall  specially  appro- 
priate the  proceeds  of  said  taxes  to  the  payment  of  said  principal  and 
Interest;  and  such  appropriation  shall  not  be  repealed,  nor  the  taxes  be 
postponed  or  diminished,  until  the  principal  and  interest  of  said  debts 
shall  have  been  wholly  paid.  Every  contract  of  indebtedness  entered 
into  or  assumed  by  or  on  behalf  of  the  State,  when  all  its  debts  and  lia- 
bilities amount  to  said  sum  before  mentioned,  shall  be  void  and  of  no 
effect,  except  in  cases  of  money  borrowed  to  repel  invasion,  suppress 
insurrection,  defend  the  State  in  time  of  war,  or,  if  hostilities  be  threat- 
ened, to  provide  for  the  public  defense. 

section  4.  [Slate  prohibited  from  assuming  debts  of  cities,  die.]  The 
State  shall  never  assume  the  debt  of  any  county,  town,  city,  or  other 
corporation  whatever,  unless  such  debts  have  been  created  to  repel 
invasion,  suppress  insurrection  or  to  provide  for  the  public  defense. 

ARTICLE  VIII.,  Section  9.  [State  shall  not  loan  its  money  or  credit  &c.\ 
The  State  shall  not  donate  or  loan  money  or  its  credit,  subscribe  to  or 
be  interested  in  the  stock  of  any  company,  association  or  corporation, 
except  corporations  formed  for  educational  or  charitable  purposes. 

ARTICLE  XVII.,  Section  7.  [State  to  assume  debts  of  the  Territory.] 
All  debts  and  liabilities  of  the  Territory  of  Nevada  lawfully  incurred,  and 
which  remain  unpaid  at  the  time  of  the  admission  of  this  State  into  the 
Union,  shall  be  assumed  by  and  become  the  debt  of  the  State  of  Nevada 
Provided,  That  the  assumption  of  such  indebtedness  shall  not  prevent 
the  State  from  contracting  the  additional  indebtedness,  as  provided  in 
section  3  of  article  9  of  this  Constitution. 

ARTICLE  VIII.,  Section  10.  [County,  city,  town  Ac.  not  to  be 
stockholders,  dtc]  No  county,  city,  town,  or  other  municipal  corporation, 
shall  become  a  stockholder  in  any  joint-stock  company,  corporation  or 
association  whatever,  or  loan  its  credit  in  aid  of  any  such  company, 
corporation  or  association,  except  railroad  corporations,  companies  or 
associations. 

Section  8.  [  Cities  and  towns  to  be  restricted  by  general  laws].  The 
Legislature  shall  provide  for  the  organization  of  cities  and  towns  by 
general  laws ;  and  restrict  their  powers  of  taxation,  assessment,  bor- 
rowing money,  contracting  debts,  and  loaning  their  credit,  except  for 
procuring  supplies  of  water. 

POPULATIONOF  ST  AT  E.—  Though  Nevada  has  some  good  grazing 
land,  the  mining  industry,  more  particularly  silver  mining,  has  had 
chief  attention,  and,  with  the  decline  of  this,  population  has  also  declined, 
the  Census  of  1900  showing  a  total  of  only  42,335  persons,  as  against 
45,761  in  1890  and  62,266  in  1880.  The  famous  Comstock  lode  is 
located  within  Nevada,  but  the  silver  production  of  the  State  has 
undergone  great  contraction  within  the  last  decade.  The  full  record 
of  population  is  as  follows :  The  1900  figures  include  persons  on  Tndian 
reservations,  not  considered  in  previous  aggregates.  Of  such  persons 
there  were  1,594  in  1890  and  6,800  in  1880. 

1900. .42,335  |  1890. .45,761  |  1880.62,266  |  1870.42,491  |  1860.6,857 


Cities,  Counties   and  Towns 

IN  THE 

STATE  OF  NEVADA. 


HUMBOLDT  CO.— J.  Sheehan,  Auditor. 


The  oounty  seat  is  Winnemucca. 

LOANS—  When  Due. 

Court  House  Bonds— 
7s,  J&J,  $31,500  c.Dec.  31, 1913 

Subject  to  call  after  3  years. 
Bonded  debt  Apr.  1,  1904. $31,500 

Floating  debt 4,005 

Total  debtApr.  1,1904....   35,505 
Sinking  fund 1,492 

INTEREST  is  payable  at  Winnemucoa. 

TAX  FREE.— The  county's  bonds  are  exempt  from  taxation. 


Net  debt  Apr.  1,  1904..  S34,013 
Assess.valuatlon,  real... 3, 800,073 
Assessed  val.,  personal  1,279,019 
Total  valuation  1903 . . .  5,079.092 
Assessment  about  36  aotual  value. 
State  &  Co.  tax  (per  M.)  '03.  $1850 

Population  in  1890  was 3,434 

Population  in  1900  was 4,463 


LANDER  COUNTY 

The  county  seat  is  Austin. 
LOANS 


-G.  M.  Dyer,  Auditor. 


When  Due. 
Railroad  Bonds— 
6s,  April,  $32,000.... April  4, 1907 
(Subject  to  call.) 

Floating  debt $22,291 

Total  debt  Jan.  1,1904....    54,291 


Tax  valuation,  real $505,303 

Tax  valuation,  personal  792,799 
Total  valuation  1903...  1,298,102 
State  &  Co.  tax  (per  M.)  '03.$34-00 

Population  in  1890  was 2,266 

Population  in  1900  was 1,534 


INTEREST  is  payable  at  German  American  Bank,  New  York 


LINCOLN  COUNTY 

The  county  seat  is  Pioche. 
Bonded  debt  Jan.  1,1904.  $629,662 


-J.  A.  Nesbitt,  Treas. 


Floating  debt 5,769 

Total  debt  Jan.  1, 1904. . .  635,431 

Cash  in  treasury 15,183 

Tax  valuation,  real 516,900 


Tax  valuation,  personal.. $140,393 
Total  valuation  1903 ....  657,293 
Total  tax  (per  $1,000),'03.. .$34-00 

Population  in  1890  was 2,466 

Population  in  1900  was 3,284 


RENO. — D.  B.  Boyd,  Treasurer,  Washoe  County. 

City  of  Reno  was  incorporated  under  an  Act  of  the  Legislature  ap- 
proved March  16, 1903. 

When  Due. 


loans- 
fire  Dept.  Bonds— 

5s,  J&J,  $13,000  o..  1905  to  1917 
$1,000  due  yearly  on  Jan.  1. 

5s,  j&J,  $25,000 Jan.  1,1924 

(Optional  after  Jan.  1, 1909.) 
University  Building — 

6s,  J&J,  $7,000  c 1905-1911 

($1,000  due  yearly  on  Jan.  1.) 
School  House— 

6s.   Jan.,  $l,000o 

5s,Dec.31, 30,000  Deo.'31,'04to  '18 


All  bonds  are  payable 


Sewer  Bonds— 
6s,  Dec.  30,  $5,000  c...  1904-1908 
($1,000  due  yearly  on  Dec.  30.) 

6s,  Dec,  $1,000,  c    1904-1905 

($500  due  yearly  in  Dec.) 
Bonded  debt  Mar.  1,  '04.    $57,000 

Sinking  fund 2,300 

Tax  valuation  1903 3,723,000 

Assessment  about  70%  act.  value. 

Total  tax  (per  M)  1903 3050 

Population  in  1890  was 3,563 

Population  in  1900  (town)  ..4,500 
Popu'n  Reno  Precinct  1900.-5,076 
in  gold  or  "lawful  money." 


INTEREST  is  payable  at  theofflce  of  the  County  and  ex-offlclo  City 
Treasurer. 


WHITE  PINE  CO.- 

The  county  seat  is  Ely. 

LOANS—  When  Due. 

Redemption  Bonds— 
6s,  July  1,  $49,300.... Jan.  1, 1913 

Interest  payable  at  Ely,  Nevada. 
Bonded  debt  Jan.  1,1904.. $49, 300 
Floating  debt 19,505 

OPTIONAL.— Bonds  are  subject 
the  sinking  fund. 

TAX  FREE.— AU  bonds  issued  by 


-J.  T.  Miles,  Treasurer. 

Total  debt  Jan.  1, 1904  ...$68,805 
CashintreasuryJan.1,'03..     5,71* 

Total  valuation  1903 735,365 

State  &  Co.  tax  (per  M)  '03. $37-50 

Population  in  1890  was 1,721 

Population  in  1900  was 1,961 

to  oaU  whenever  there  is  $1,000  In 
this  county  are  tax  exempt. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  di- 
visions in  Nevada  not  included  in  the  foregoing. 

Bonded    Floating    As-etsed      Tax     Popula- 
Debt  Debt.       Vanitton     Rate,  lion  1900 

Esmeralda  County $30,000     $S47,302  $32-50      l,a72 

Lyon  County 14,500        None      1,871,910    17-00      2,268 

NyeCounty 6,000       16,800         775. Oil    3750       1,140 

Ormsby  County 15,000      1,163,788    22-00       2,893 

Washoe  County 25,000      16,655     7,593,535    15*50      9,141 
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Debts    and     Resources 


OIF1     TEia 


TATE 


in    rriiE! 


SOUTHERN    STATES. 


INDEX    FOR    THE    SOUTHERN   STATES,    CITIES,    Etc. 


VIRGINIA— State,  Cities,  &c Pages  2195  to  2198 

WEST  VIRGINIA— State,  Cities,  &c Pages  2199  to  2200 

KENTUCKY -State,  Cities,  &c Pages  2200  to  2202 

TENNESSEE— State,  Cities,  &c Pages  2202  to  2204 

NORTH  CAROLINA— State,  Cities,  &c... Pages  2204  to  2206 
SOUTH  CAROLINA— State,  Cities,  &c... Pages  2206  to  2208 
GEORGIA— State,  Cities,  &c Pages  2208  to  2210 


State  of  Virginia. 


ITS 


DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State       ...       One  of  Original  Thirteen 

Total  area  of  State  (square  miles)      ...        -  42,450 

State  Capital Richmond 

Governor  (term  expires  Feb.  1,  1906)    -    Andrew  J.  Montague 

Secy,  of  C'wealth  (term  exp.  Feb.  1,  1906)    -    D.  Q.  Eggleston 

Auditor  of  Pub.  Ace.  (term  exp.  *Mar.  1, 1908)  Morton  Marye 

Treasurer  (term  expires  Feb.  1,  1906)     -       A.  W.  Harman  Jr. 

Second  Auditor  (term  exp.  *Mar.  1, 1908)      -      John  G.  Dew 

Legislature  meets  biennially  in  even  years  on  the  second 

Wednesday  in  January,  and  sessions  are  limited  to  60  days,  but 

may  be  extended  for  a  further  period  not  exceeding  30  days, 

provided  three-fifths  of  the  members  elected  to  each  house 

concur. 

*  These  officials  are  eleoted  by  the  General  Assembly  and  hold  office 
for  four  years. 

NEW  CONSTITUTION.— A  new  Constitution  went  Into  effect  In 
April.  1902.  One  of  its  provisions  fixes  a  limit  of  indebtedness  in  the 
case  of  cities  and  towns  of  18  per  cent  of  the  assessed  value  of  real 
estate,  unless  the  issue  be  authorized  by  a  majority  of  the  qualified 
voters.    V.  74,  p.  741. 


STATE  DEBT.— For  a  detailed  report  of  the  Virginia  debt  as  it 
stood  brier  to  1892,  and  for  the  history  of  the  debt  settlement  made 
by  and  between  the  Virginia  Debt  Commission  and  the  Bondholders' 
Committee,  see  the  State  and  Citt  Supplement  of  April,  1893,  pages 
151  and  152.  Other  items  of  interest  with  reference  to  the  Virginia  debt 
wlU  be  found  in  the  Chronicle  as  follows:  Vol.  56,  p.  636,  802 ;  V.  57, 
p.  155,  190,  565,  733,  950, 1053;  V.  58,  p.  232,  274,  315,  357. -V.  66, 
p.  392.— V.  67,  p.  333.— V.  68,  p.  196,  241;  V.  70,  p.  1202,  1211;  V.  71, 
p.  408;  V.  72,  p.  150;  V.  75,  p.  628;  V.  76,  p.  446, 770.  In  January.  1903, 
an  adjustment  was  effected  of  the  claims  of  the  State  against  the 
National  Government  on  account  of  the  War  of  1812  and  of  the  counter 
claims  for  Interest  and  principal  on  bonds  against  the  State  by  the 
National  Government.    See  V.  76,  v.  119. 

On  May  1, 1904,  Virginia's  debt  stood  as  shown  below: 


LOANS- 
name  AND  PURPOSE. 
Riddleberger  Bonds,  Aot  of 
1882 


- — Interest. — > 
P.  Ot.  Payable. 


-PrincipaL- 


When  Due.    Outstand'g. 


Century  bonds,  dated  1891..    3      J 


&    J       July  1, 1932     $6,329,554 
Subject  to  call  after  1900. 
&    J       July  1, 1991     18,054,588 


Note.— The  Commissioners  of  the  Sinking  Funds  on  May  1,1904, 
held  $787,500  of  century  bonds  and  $324,000  of  Riddlebergers;  total 
$1,111,500,  which  under  Act  of  Legislature  March  8,1904,  will  be  can- 
celed andretired  on  July  1, 1904,  The  Literary  Fund  on  the  same  date 
held  $316,100  century  bonds  and  $1,516,927  of  Riddlebergers;  total, 

■pl  »ooo,  02  v. 

Of  the  $18,054,588  oentuxy  bonds,  $6,702,000  are  coupon,  $11,350,- 
600  registered  and  $1,988  fractional  certificates. 

The  interest  on  the  Century  bonds  was  2  per  cent  for  the  first  10  years 
(or  until  July  1,  1901,)  and  3  per  cent  thereafter.  Both  issues  are 
exempt  from  taxation. 


FLORIDA— State,  Cities,  &c Page    2210  to  2211 

ALABAMA— State,  Cities,  &c Pages  2211  to  2212 

MISSISSIPPI— State,  Cities,  &c Pages  2218  to  2214 

LOUISIANA— State,  Cities,  &c Pages  2214  to  2215 

ARKANSAS— State,  Cities,  &c Page    2216 

TEXAS— State,  Cities,  &c Pages  2218  to  2221 

Total  amount  of  outstanding  bonds  issued  under  Act  of  Feb.  20. 1892: 

To  Bondholders'  Committee $16,359,860 

Deposited  with  Commissioners  of  sinking  fund 1,698,085 

$18,057,945 
Canceled 3,357 

Total $18,054,588 

Total  Act  of  Feb.  14, 1882 6.329,554 

Total  debt  May  1,  1904 $24,384,142 

School  and  College  debt  (additional) $2,383,655—68 

School  and  College  debt  (additional) 82,800-4s—  $2,466,455 

The  Virginia  Legislature  re-enacted  the  Funding  Act  of  Feb.  20, 1892, 
and  under  its  provisions  all  old  Virginia  bonds  were  allowed  to  be 
brought  in  and  funded  into  new  Century  bonds,  upon  the  same  terms 
as  the  Olcott  settlement,  provided  they  were  presented  for  funding 
prior  to  December  31,1896.  By  the  Act  of  January  25,1898,  how- 
ever, another  opportunity  to  fund  the  bonds  was  given.  By  this  Aot 
bondholders  had  until  July  1, 1898,  to  come  in  and  aocept  the  terms, 
but  the  time  has  been  repeatedly  extended  sinte  then,  the  latest  exten- 
sion having  been  until  June  30, 1904.  Bonds  funded  under  any  amend- 
ment or  extension  to  the  Act  of  Feb.  20, 1892,  carry  interest  from  the 
semi-annual  period  next  preceding  the  date  of  funding.  Under  the  old 
law  coupon  bonds  once  converted  into  registered  certificates  were  not 
reconvertiblejinto  ooupon  bonds,  but  under  the  Acts  of  1882  and  1892 
coupon  and  registered  bonds  are  interchangeable. 

WEST  VIRGINIA  CERTIFICATES.-Iu  the  settlement  of  1871  It 
was  assumed  that  West  Virginia  should  provide  for  one-third  the  prin- 
cipal and  interest  of  the  then  existing  debt,  that  is  $15,239,370 
out  of  the  total  debt  of  $45,718,112.  To  represent,  therefore,  West  Vir-' 
ginia's  share  of  bonds  funded  "deferred  certificates"  were  issued.  All 
efforts,  however,  to  Induce  West  Virginia  to  take  recognition  of  these 
certificates  have  thus  far  been  unavailing.  In  1885  the  holders  of  about 
$8,000,000  certificates  united  for  the  purpose  of  obtaining  a  comprom- 
ise, and  deposited  their  holdings  with  the  Farmers'  Loan  &  Trust  Com- 
pany, which  gave  its  trust  receipts  therefor.  This  attempt  came  to 
nothing,  and  in  1890  Messrs.  C.  Satterthwaite  &  Sons,  of  No.  30  Throg- 
morton  Street,  London,  E.  C,  started  another  movement  to  bring  about 
a  settlement. 

An  adjustment  company,  with  the  Mercantile  Trust  &  Deposit  Com 
pany  of  Baltimore  at  its  head,  was  formed  late  in  1893  for  the  purpose 
of  making  an  attempt  at  the  settlement  of  the  West  Virginia  certificates . 
See  Chronicle,  Vol.  57,  page  819 ;  Vol.  58,  pages  51,  314  and  444. 

In  August,  1898,  another  movement  was  started,  this  time  under  the 
leadership  of  Messrs.  Brown  Bros.  &  Co.,  with  the  same  object  in  view, 
and  that  movement  continues  actively  in  progress.  The  plan  provided 
for  ascertaining  the  exact  amount  of  the  old  Virginia  debt  with  which 
West  Virginia  is  justly  chargeable  (subject  to  certain  limitations) ,  and 
then  compromising  that  amount  at  the  same  percentage  at  which  Vir- 
ginia compromised  the  two-thirds  of  the  original  Virginia  debt,  namely 
60  per  cent  for  principal  and  30^  per  cent  for  interest.  (See  the  edi- 
torial article  in  State  and  Citt  Supplement  for  April,  1899.)  The 
Legislature  of  Virginia  in  March,  1900,  passed  a  bill  authorizing  the 
State  Debt  Commission  to  take  suoh  action  and  institute  such  pro- 
ceedings as  may  be  deemed  proper  to  proteot  the  State's  interests  and 
to  bring  about  a  settlement  with  West  Virginia.  (V.  70,  p.  494.)  The 
original  plan  has  been  somewhat  amended  to  meet  present  require- 
ments; see  digest  in  V.  76,  p.  770,  wherein  will  also  be  found 
the  names  of  the  members  of  the  Advisory  Board.  Applica- 
tion was  made  June  3,  1900,  and  granted  by  the  Governing  Com- 
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mlttee  June  13, 1900,  to  list  Brown  Bros.  &  Co.'e  Virginia  deferred 
certificates  (representing  the  originals  of  the  1871  issue  only)  on  the 
New  York  Stock  Exohange.  The  amount  listed  In  May,  1904, 
was  $8,716,565,  with  power  to  add  thereto  from  time  to  time  as  ad- 
ditional certificates  may  be  issued  under  the  plan  of  settlement. 
The  amount  deposited  Is  practically  three-fourths  of  the  total 
of  all  Issues  outstanding  In  the  hands  of  the  public.  It  should  be 
remembered,  furthermore,  that  in  adjusting  the  original  debt  of  the 
State  of  Virginia  It  was  calculated  that  about  10  p.  c.  of  the  certificates 
had  been  either  lost  or  destroyed,  and  oould  therefore  be  eliminated 
as  an  aotual  factor  lu  the  adjustment.  If  similar  allowance  be  made 
in  the  present  case,  it  will  correspondingly  reduce  the  possible  total 
and  will  Increase  the  percentage  of  deposits  already  in  hand  to  over 
82  per  cent. 

After  about  three-fourths  of  the  old  Virginia  bonds  had  been  sur- 
rendered, and  "deferred  certificates"  been  given  to  represent  West 
Virginia's  one  third,  under  the  aots  of  1871  and  1879,  these  acts  were 
repealed.  The  remaining  bonds  were  refunded  under  other  laws. 
These  laws  required  it  certificate  to  represent  one-third  the  principal 
of  the  old  bonds  brought  in  for  funding,  but  gave  "non-interest-bearing 
certificates"  to  represent  one-third  the  interest  on  old  bonds.  The  total 
amount  of  old  unfunded  Virginia  bonds  now  outstanding  Is  $129,344. 
The  following  shows  the  amount  of  each  refunding  issue. 
3OT  LOANS—  ' Interest. . , Principal. > 

NAME  AND  PURPOSE  P.  Ot.  Payable.     When  Due.    Outstand'g. 

"Def'd  certs."  of  187l'andl879   6       J.  &  J.      Contingent.  $15,846,229 

Interest-bearing  certs,  of  1882 1,031,551 

Non-lnt.-bearing  certs,  of  1882 744,051 

Interest-bearing  certs,  of  1892 285,092 

Non-lnt.-bearing  certs,  of  1892 320,615 

*  It  has  been  ascertained  that  $564,259  bonds  were  issued  under  the 
Act  of  1879. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  and  tax 
rate  have  been  as  follows  in  the  years  indloated  below. 


Assessment  of 
Tears.         Real  Estate. 

1903 $336,627,978 

1902 327,514,991 

1901 323,738,088 

1900 316,563,279 

1899 311,385,460 

1898 308,761,367 

1897 306,036,001 

1896 304,204,590 

1895 313,182,340 

1893 306,200,638 

1890 272,312,274 

1885 256,916,140 

1880 234,272,951 


Assessment  of 

Personal 

Property. 

$117,724,415 

112,959,468 

115,323,192 

107,279,401 

102,886,723 

100,046,014 

99,198,824 

94,341,046 

83,132,476 

93,838,414 

90,110,467 

84,884,270 

70,391,018 


Total. 
$454,352,393" 
440,474,459 
439,061,280 
423,842,680 
414,272,183 
408,807,381 
405,224,825 
398,545,636 
396,314,816 
400,039,052 
362,422,741 
341,800,410 
304,663,969 


Tax 
Bate 
per  $1,000. 
$350 
4  00 
4  00 
400 
4-00 
400 
4-00 
400 
4-00 
400 
400 
400 
500 


POPULATION— The  population  of  Virginia  has  been  as  follows: 


1900 1,854,184 

1890 1,655,980 

1880 1,512,565 

1870 1,225,163 


1860 *1,596,318 

1850 *1,421,661 

1840 *1,239,797 


1820 *1,065,116 

1810 *974,600 

1800 *880.200 


1830 "1,211,405  |  1790 "747,610 


"This  Includes  population  of  the  section  now  forming  the  State  of 
West  Virginia.  Without  West  Virginia  population  was  1,219,630  in 
1860;  1,119,348  in  1850;  1,015,260  in  1840;  1,034,481  in  1830;  928,- 
348  in  1820;  869,131  in  1810;  801,608  in  1800  and.  691,737  in  1790. 

The  proportion  of  the  colored  population  was  41 '76  percent  in  1880 
and  38-70per  cent  in  1890  and  357  per  cent  in  19C0.  In  number  blacks 
were  526,861  in  1850  and  548,907  in  1860,  both  including  West  Vir- 
ginia; 512,841  in  1870,  631,616  in  1880.  640.867  in  1890  and  660,722 
In  1900. 


Cities,  Counties   and  Towns 

IN   THE 

STATE  OF  VIRGINIA. 


ALEXANDRIA.— E.  F.  Price,  City  Auditor. 

This  city  is  in  Alexandria  County. 


LOAN S—  When  Due. 

Registered  Coupon  Bonds,  1872. 

..e, ,  $35,400 

Registered  Coupon  Bonds,  1879 
3'65s,  J&J,  $749,900.  .July  1, 1909 
Poblic  Improvement  Bonds— 
4s,  J&J,  $30,000 July  1, 1932 

Coupon  Bonds  of  1902— 
..e ,$H,200 

Int.  Bearing  Cirtfs.,  1879— 


Bonded  debt  July  1,  '03..  $840,500 

Sinking  fund 25,800 

Value  city  prop'y  1903...  306,500 
Assessed  valuat'n,  real.. 3, 866,775 
Assessed  valuat'n,  pers..  1,137,589 

Total  valuation  1903 5,004,364 

Assessment  about  23  aotual  value. 

City  tax  (per  M)  1903 $1710 

Population  1890  was 14,339 

Population  in  1900  was 14,528 


,.s, ,$10,900 

INTEREST  is  payable  in  Alexandria  and  all  the  bonds  carry  tax- 
receivable  coupons. 

DEBT  LIMITATION.—  The  Legislature  in  1879  limited  theoity  debt 
o  amount  existing  when  funded  in  1879. 

TAX  FREE.— All  bonds  issued  under  the  aot  of  February  29,1879, 
are  exempt  from  city  taxation. 


BEDFORD    CITY- 


1  J.  L.  CAMPBELL,  Mayor. 
I  J.  M.  DANIEL,  Recorder, 
(formerly  Liberty). — In  Bedford  County. 

LOANS—  When  Due. 

Market  and  Improv't  Bonds— 

6s,  AAO,  $10,000 

Hubjeot  to  call  after  Oct.  1, 1904. 
Water  Bonds- 


Refunding  Bonds— (Con.) 

5s,  F&A,  $30,000 Feb.  1,1921 

Subject  to  call  after  Feb.l,  1911. 
Bond,  debt  Mar.  1 ,  1903 .  $140,000 
Water  debt  (included)...  100,000 
Assessed  valuation,  real.   593,355 
Assessed  val'tion,  pers'l.  127,189 

Total  valuation  1902 720,544 

Tax  rate  (per  $1,000)  1902.$10-00 

Population  in  1890  was 2,897 

Population  in  1900  was 2,416 

INTEREST  on  the  refunding  5s  due  1929  is  payable  in  Lynchburg 
on  all  oilier  bonds  in  Bedford.    Coupons  are  tax  receivable. 

TAX  EXEMPT.— All  bonds.except  refunding  5s  due  1921,  areex- 
etupt  from  municipal  tax. 


6s,J&J,  $40,000 July  1,  1931 

Subject  to  call  after  1907. 
Refunding  Bonds— 

5s,  MAN,  $60,000 May  1,  1929 

Subject  to  call  after  1909. 


BERKLEY.— C.  L.  Old,  Recorder. 

A  town  in  Norfolk  County. 


LOANS—  When  Due. 

Improvement  Bonds— 
68,  J&D,  $25,000 July  1,1926 

Subject  to  call  before  maturity. 

6s,  J&D,  $25,000 July  6,  1927 

6s,  J&J,     25,000 July  1,1928 

5s,  M&S,    35,000 Mar.  1.  1930 

C8,  F&A,   40,000 Feb.  1,  1931 

5a,  M&S,  50.000 Mar  1,1932 


Int.  payable  at  Norfolk  Nat.  Bk. 

All  bonds  are  tax  exempt. 
Bond,  debt  Jan.  1, 1903.. $200,000 

Tax  valuation   li)02 2,201,000 

Assess't  abt.  40  to  5096  actual  val. 
Total  tax  (per  *1,000)  1902.$190O 

Population  in  1890  was 3,899 

Population  in  1900  wa-      -  -  .4.998 


BRISTOL,. — J.    B.     Lyon,     Chairman     Finance 

Committee.    Bristol  Is  in  Washington  County. 

Johnson  Land  R'f'd'g  Bonds— 
5s,  J&D,  $15,000 June,  1918 

Refunding  Bonds— 
6s,  J&D,  $10,000.  June  1, 1904-'09 
Bond,  debt  Apr.  5, 1904.  $226,800 

Floating  debt  .     1,500 

Total  debt  Apr.  5/1904..  228,300 
Water  debt  (inoluded)...      70,000 

Tax  valuation,  real 1,750,000 

Tax  valuation,  pers'l 349,000 

Total  valuation  1904 2,099,000 

Assessment  about  s5  actual  value. 
Value  of  city  property  . .  180,617 
Total  tax  (per  $1,000)  '04... $20-00 

Population  in  1890  was 2,902 

Populationin  1900  was 4,579 


LOANS—  When  Due. 

General  Improvement— 

6s,  M&N,  $50,000 Nov.,  1921 

68,  M&N,     20,000 Nov.,  1921 

Street  Improvement— 
6s,  J&J,  $13,000  July  1, 1904-1917 
fis   t*t    S4.000..  Jan.1,'05  to '12 
6s,  J&J,  J    <200 July  1,1912 

5s,  J&J,  $10,000 July  1,  1920 

58,  J&J,    10,000  ...Aug.  15,1921 

5s,  F&A.    3,600 Aug.  1,  1921 

5e.  J&J,       15.000 July  1, 1931 

Water  Works— 

6s,  J&J,  $35,000 1920 

5s,  M&N,  25,000 Nov.  1.  1932 

5s,  J&D.    10,000.  .June  1, 1905-09 

Fire  Hall  and  Vault  Bonds— 
5s,  J&J,  $6,000...  June  1, 1904*07 

INTEREST  on  the  waterworks  bondsdue  1920  is  payable  at  Lynch- 
burg, Va..  on  the  general  improvement  bonds,  the  water- works  bonds 
due  1932,  and  the  street  improvement  bonds  due  1904  to  1913,  at 
the  Dominion  National  Bank,  Bristol. 


/-"  a  tv/tt-j-ott't    t      r* /-\        5  JOHN  W.  CLAY,  Treasurer. 
OAlVlJ-'±3rL,l_iL-i   L-U. —  }s.  C.  GOGGIN,  Clerk. 

County  seat  in  Rustburg.    Bonds  are  exempt  lrom  county  taxes. 

The  figures  for  valuation  and  population  given  below  are  exclusive 
of  the  oity  of  Lynchburg,  which  does  not  pay  county  taxes 


LOANS—  When  Due. 

Refunding  Bonds— 
4^8,  M&S,  $94,000  c 1937 

Subject  to  call  after  Sept.  1, 1917. 
Bonded  debt  Apr.  1 ,  '04 . .  $94 ,000 
Floating  debt 5,000 


Assessed  val.,  real $2,818,014 

Assessed  val.,  pers'l —  1,153,452 
Total  valuation  1903...  3,971,466 
Assesment  about  ^  aotual  value. 
State  &  co.  tax  (per  M)  1903.$11-50 
Populationin  1900  was 23,256 


INTEREST  is  payable  at  Mercantile  Tr.  &  Dep.  Co. .Baltimore,  Md. 


CHARLOTTESVILLE.— E.  I.  Carruthers, 

Auditor.    Charlottesville  is  the  county  seat  of  Albemarle  County. 

Sewerage  Bonds— 


LOANS—  When  Due. 

C.  &  O.  Refunding  Bonds— 
5s,  J&J,    $3,000  c... Jan.  1,1925 
Subject  to  call  after  1905. 
Refunding  Bonds— 
5s,  J&J, $142,000..  c.Jan,  1,1936 
Subject  to  call  after  1906. 
School  Bonds— 
5s,  M&N.  $25,000  c.Nov.  1,  1914 

Water  Bonds— 
58.A&0.  $12,000  o...Apr.  1,  1938 
Subject  to  call  after  1908. 


5s,  M&S,  $80,000  c.Sept.  1,  1914 

Street  Bonds— 
5s,  M&N,  $16,000  C.Nov.  1,  1914 
48,  J&D,      76,000  c.June  1, 1943 

Optional  after  June  1,  1913. 
Bonded  debt  Apr.  1,1904.$274,000 

Total  valuation  1903 2,446,917 

Assessment  about  23  actual  value. 
City  tax  rate  (per  M)  1903   $13-25 

Population  in  1890  was 5,591 

Populationin  1900 was 6,449 


INTEREST  is  payable  in  Charlottesville,  Baltimore  and  New  York. 


COVINGTON.— J.  D. 

A  town  in  Alleghany  County.    In 
lng  f and  for  the  payment  of  bonds. 

LOANS—  When  Due. 

Water  Works  Bonds— 
5s,  A&016,  $30,000.. Apr.  16,1924 
Subject  to  call  April  16, 1909. 
Water  &  Sbwer  Bonds— 
5s,  M&816,  $30.000..Mar.  16, 1941 
Subject  to  call  Mar.  16, 1911. 


Mustor,  Treasurer. 

1904  the  town  will  create  a  slnk- 

Pavement  Bonds- 
OS,  July,  $10,000  ...  July  1.  1922 

Subject  to  call  July  1, 1912. 
Totaldebt  May  1,  1904..    $70,000 

Tax  valuation  1903 1,713,547 

Population  in  1890  was.  704 

Population  in  1900  was.         2,950 


T^ATvTA7"TT   T   TT        5  GEO.  P.  GEOGHEG AN,  Treasurer. 
UA1N  V  li-.i-.tl.. —  }  ROBERT  BRYDON,  Auditor. 

Danville  is  in  Pittsylvania  County:    Neapolis  (North  Danvule)  was 
annexed  to  Danville  July  1. 1896. 


LOANS*- 
City  Bonds— 


10s,  J&J, 
8s,  J&J, 
8s,  J&J, 
8s,  J&J, 
8s,  J&J, 
8s,  J&J, 
6s,J&D, 
5s,  J&D, 
5s,  A&O, 


When  Due.       Refunding  Bondst— 

4^8,  M&S,  $100,000.. Mar.  1, 1928 
4s,   J&J,       160,000.. July  1,1931 

4s,  J&J,  60,000 1931 

Railroad  Bonds— 

6s,  J&J,  $50,000 1910  to  1914 

6s,  F&A,  60,000 1912 

6s,  M&N,  30,000 1914 

Water  &  Gas  Bonds— 

4s, $60,000t 1930 

Water  and  Paving  Bonds— 
4s,  .....  $10,000  Mar.  1. 1932 

Bond,  debt  May  l,1904.$l,17O,5OO 
Assessed  valuat'n,  real.  6,488,550 
Asses'd  valuat'n,  pers'l.  3,361,871 
Total  valuation  1903...  9,850,421 
Assessm't  about  80%  aotual  value. 

Tax  rate  (per  M),  1904 $1400 

Population  1890 10,305 

Population  1900 16.520 

*  All  the  5  per  cent  bonds  (with  the  exception  of  $50,000  due  In  1918) 
are  subject  to  call  ten  years  after  their  date  of  issue. 

t  The  5  per  cent  bonds  due  in  1916  and  1917  are  tax  exempt. 

All  4^  per  cent  and  4  per  cent  bonds  are  exempt  from  city  tax. 

INTEREST    is  payable  in    Danville,   and   all    ooupons  are  tax- 
receivable. 


$2,000 1905 

26,000 1905 

74,500 1905 

25.500 1906 

20,000 1907 

40,000 1911 

30,000 1924 

10,000 1913 

..  50,000t 1916 

5s,  M&N,  100,000t 1917 

5s,  A&O,  10,000 1922 

5s,  J&J,     25,000 1923 

5s,  M&S,      7,500 1924 

5s,  J&J,  100,000 1925 

4s,  J&J,   100.000. . .  .July  1,  1929 
Street  Improvement— 
4s,  F&A,  $10,000t 1931 


FRANKLIN  CO.— P.  D.  Divers,  Treasurer 

County  seat  is  Rocky  Mount. 

Railroad- Aid  Bonds— 

6s,  J&J,  $155,000 Jan  1, 1909 

Total  debt  Mar.  1,  1903    $159,200 

Slnkingfund 15,447 

Net  debt  Mar.  1,  1903..       143,753 
Tax  valuation,  real 1,474,136 


Tax  valuat'n,  personal. . .  $413,704 
Total  valuation  1903...  1,887,840 
State  &  Co.  tax  (perM.)'02.S1800 

Population  In  1890  was 24,985 

Populationin  1900  was.... 25 ,953 


FREDERICKSBURG. 

This  oity  is  in  Spottsylvania  County. 


S  E.  D.  COLE.Chr.  Fin.Com. 
I R.  T.  KNOX,  Treasurer. 


LOANS—  »'Aen  Due. 

Bridge  Bonds*— 

4s,  J&J,  $25,000 July  2,  1920 

Electric  Light  Bonds— 

4s,  J&J.  $12.000 Jan.  1,  1931 

Subject  to  call  Jan.  1,  1911. 
Sewer  Bonds— 

48,  A&O,  $18,000 Apr.  1.  1931 

Subject  to  call  April  1,  1913. 
Funding  Bonds— 

7s.  M&N,  $119,420 May,  1906 

Refunding  Gas  Works  Bonds— 
4s,  J&J,  $25,000 Jan.  1, 1920 


Street  Improvement  Bonds— 

4s,  .....  $20,000 1932 

8ubjeot  to  call  after  1912. 
Water  Bonds — 

5s,  J&J,  $30,000 Jan.  1,  1909 

Total  debt  May  1, 1904...  $249,420 
Water  debt  (included) . . .      30,000 

Tax  valuation,  real 1,512,978 

Tax  valuation,  personal.  588,638 
Total  valuation  1903.  ...2,101,616 
Tax  rate  (per  $1,000)  1903.$16-00 

Population  in  1890  was 4,528 

Population  in  1900  was 5,068 

•  These  bonds  are  secured  by  a  deed  of  trust  on  the  iron  bridge  across 
the  Rappahannock  River  at  Fredericksburg.  Water,  gas  and  eleotrio- 
llght  bonds  are  secured  in  the  same  manner  on  the  water,  gas  and 
electrio-light  plants. 


May,  1904.  J 


VIRGINIA-CITIES  AND  TOWNS. 


219? 


INTEREST.— The  coupons  of  the  funding  honds  are  tax  receivable. 

TAX  FREE.— All  bonds  are  exempt  from  corporation  taxes. 

WATER  WORKS —The  water  works  owned  by  the  city  are  valued 
at  $100,000;  the  free  bridge  at  $60,000.  The  city  also  owns  the  gas 
works.  


HARRISONBURG.—  \ 


This  town  is  in  Rockingham  County. 

LOANS—  When  Due. 

Funding  Bonds — 

5s,  J&J,  $70,000 July  1,  1924 

Subject  to  call  July  1, 1914 
Water  Bonds— 

5s,  M&N,  $42,000 Nov.  1,  1927 

Suhjeot  to  call  after  1917. 


O.  B.  ROLLER,  Mayor. 
D.  8.  LEWIS,  Treasurer. 


Interest  payable  at  Harrisonburg. 
Bonded  debt  Jan.  1,'04..  $118,500 

Total  valuation  1903 1,666,427 

Assessment  is  \  actual  value. 
Total  tax  (per  $1,000)  1903.$1310 

Population  In  1890  was 2,792 

Population  in  1900  was 3,521 


LEXINGTON.— S.  O.  Campbell,  Treasurer. 

County  seat  of  Rockbridge  County. 


Assessed  valuation,  real.  $824,130 
Assessed  valuat'n,  por'l.  398,376 
Total  valuation  1903  ....1,222,506 
Assessment  about  %  actual  value. 
Total  tax  (per  $1,000)  1903.$16-80 

Population  in  1890  was 3,059 

Population  in  1900  was 3,203 

TAX  FREE.— The  refunding  bonds  are  exempt  from  corporation  tax. 

INTEREST  on  all  bonds  payable  at  Lexington. 

T   •VNTr^T^T-RTTDr"         JG-  w-  SMITH,  Mayor. 
J_i  I  INOratSUx-tLx. —  JJOHNM.  OTEY,  Auditor. 
Lynchburg  is  situated  in  Campbell  County. 


LOANS—  When  Due. 

Refunding  Bonds— 
5s,  J&J,  $79,000  c. . . .  July  1,  1924 

Subject  to  call  after  July  1,  1904 
Bond,  debt  Apr.  1,  ls*04... $79,000 
Water  debt  (included).  ...  35,000 
Sinking  fund 2,000 


LOANS—  When  Due. 

Fundkd  Interest— 1866  &  1871. 
8s,  J&J,  $46,240-33....  1904-1905 

Market  House  and  Grounds. 

8s,  J&J,  $18,443  65 1905 

88.J&J,    22,000 1907 

Public  Improvements— 1892. 

5s,*  J&J,$86,300 1926 

Subject  to  call  in  1902. 
3*23,*  J&J,  $100,000 1932 

Permanent  Improvements- 
SB,*  J&J,  $10,000 1930 

4b.  M&J,  17,000 July  1, 1930 

Refunding  Bonds — 

4i3B,  J&J,  $425,000 1927 

4s,  M&8  16, 186,000.Mar.  16,  1930 


Exempt  from  taxation. 


Redemption  Bonds— 1879— 
6s*  J&J,  $160,700 1914 

General  Expenses— 1871. 
8b,  J&J,  $50,000 1904 

8chool  Bonds— 1871  and  1880. 

8a,  J&J,  $19,000 1905 

S^s'.J&J,  30,000 July  1,  1928 

Va.  &  Tenn.  RR.  Bonds— 
6s,  J&J,  $110,100 1915 

Water  Bonds— 

6s,     J&J,    $27,000 1904 

6s,    J&J,      35,000 1912 

5s,*  J&J,      99,000 1915 

Bonded  debt  Feb.  1,'04.$1,441,784 

Value  city  property 731,266 

Population  in  1900  was 18,891 

Population  in  1890  was  ....19,709 


INTEREST  on  the  Lynchburg  &  Danville  RR.  and  on  the  refunding 
bonds  is  payable  in  Baltimore;  on  all  other  bonds  interest  is  payable 
at  the  office  of  the  City  Treasurer,  Lynchburg. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  Its  charter  to  16 
per  cent  of  the  taxable  values  as  shown  by  the  books  of  the  Commis- 
sioner of  the  Revenue. 


ASSESSED  VALUATION.- 
per  oent  of  cash  value)  and  tax 

Real 
Years.  Estate. 

1903 $8,295,033 

1902 7,998.783 

1901 7,690,393 

1900 7,951,720 

1899  7,847,665 

1895 8,575,495 

1891 8,109,723 

1881 5,237,635 


-The  city's  assessed  valuation  (about  90 
rate  have  been  as  follows : 
Personal      Tot.  Assessed 


Property. 
$6,060,593 
3,561.842 
2,872,472 
2,802,803 
2,500,000 
2,748,325 
2,573,412 
1,617,640 


Valuation. 

$14,355,626 
11,560,625 
10,562,865 
10,754,523 
10,347,fi65 
11,321,826 
10,683,135 
6,855,275 


City  Tax 
p.  $1,000. 
$1500 
15  00 
15  00 
1500 
1500 
1500 
16-00 
1500 


TV/T  A  TVT  /"•  U  T7  crT"  T71  T3         5  H-  A-  MAURICE,  Mayor. 
lVl>\.lNOiT.rLO  1  XLJ-e. —  }j.  w>  BRONAUGH,  Jr.,  Treasurer. 


Manchester  is  situated  in  Chesterfield  County 


LOANS—  When  Due. 

Alms  House  and  Jail— 
5s,  J&J,    2,000 Jan.  1. 1927 

Funding  Bonds— 
5b,J&J,     15,000 Jan.  1,1928 

Water  Bonds— 
6b,  J&D,  $60,OOOg....Deo.  1, 1918 

5b,  J&J,    62,000 July  1,  1928 

5s,  J&J,      1,800 July  1,1928 

(8ubject  to  call  after  July  1, 1904.) 

Sewer  Bonds— 
5b,  M&N,  $65,000 May  1  1929 

Refunding  Bonds— 

5b,  $75,000 1931 

8ubject  to  call  after  1907. 

5b,  J&J.  $40,000 Jnly  1, 1927 

5s,  J&J,    37,000 July  1,  1932 

4>*8,J&J,125,000 1930 

OPTIONAL.— All  of  the  above  bonds  are  subject  to  call  ten  years 
after  date  of  issue  excepting  the  8s  due  1911  and  $60,000  of  water 
bonds  and  $2,000  due  in  1910. 

TAX  EXEMPT— All  bonds  are  tree  from  taxation. 

INTEREST  on  the  water  bonds  due  In  1918  is  payable  at  Baltimore, 
M<L;  on  all  other  bonds  at  the  office  of  the  City  Treasurer. 

DEBT  LIMITATION— The  city's  charter  limits  its  debtto  20  per 
cent  of  the  assessed  valuation  of  real  estate. 


Street  Improvement— 

8b,  M&S,  $2,500 Sept.  1, 1911 

6s,  F&A,    2,000 Aug.  1.1910 

5e.  J4J,   15,000 July  1,1925 

Bonded  debtFeb.  1, 1904.$502,300 

Floating  debt 9,000 

Total  debt  Feb.  1, 1904.      511,300 

Sinking  funds 19,231 

Net  debt  Feb.  1,  1904  . . .    492,069 

Tax  valuation,  real 2,621,898 

Tax  valuation,  personal.    387,172 
Total  valuation  1903.... 3,009,070 

Assessment  is  4-5  actual  value. 
Total  tax  (per  $1,000)  1903  18-50 

Population  in  1890  was 9,246 

Population  in  1900  was 9,715 


MECKLENBURG  CO.— B.  E.  Cogbill,  Treaa. 

County  seat  is  Boydton. 


LOANS—  When  Due. 

Atlantic  &  Danville  RR.— 

4s,  Sept.  1,  $129,500o.Sept.  1, 1904 

(part  each  year)  to  Sept.  1, 1940 

Interest  payable  in  Boydton.Va. 

Bond,  debt  May  1,  1904.. $131,000 


Assessed  valuat'n,  real.$l,801 .815 
Assessed  val't'n,  pors'l.  1,089,715 
Total  valuation  1903...  2,891,530 
State  &  Co.  tax  (per  M)  1903. $13  50 

Population  in  1890  was 25,359 

Population  in  1900  was 26,551 


NEAPOLIS  (NORTH  DANVILLE).— 

Neapolis  was  recently  annexed  to  Danville,  which  see. 


NEWPORT  NEWS— W.  L 

This  city  is  in  Warwick  County. 
LOANS—  When  Due. 

Bridge  Bonds— 

4*28 $40,000 1928 

Subject  to  call  after  1918. 

Emergency  &  School  Bonds— 
5s,  A&O,  $70,000  .   ..1904  to  1911 

($10,000  due  yearly  on  Apr.  1.) 

Refunding  Bonds— 
4b,  M&N,  $25,000.... Nov.  1,1941 

Court-House  Bonds— 
6b,  M&N,  $25,000 


Cooke,  Clerk. 


8TREET  PAVTNG  BONDS— 

4a,  F&A,  $90,000 1929 

(Subject  to  call  after  1919.) 
4s,     M&N,  $100,000. Nov.  1.  1941 
4sW,  M&N,       56.000.Nov.  1,  1943 

Sewer,  School  &  Jail  Bonds— 

4^8, $140,000...  Apr.  1,  1928 

(Subject  to  call  Apr.  1, 1918.) 

Fire  Department  Bonds— 

5s,  J&J,  $10,000 1906 

4s,  F&A,  30,000 1941 


When  Due. 


LOANS- 
School  Bonds — 

4s,  F&A.  $50,000 1941 

Total  debt  May  1, 1904.  $611,000 
Assessed  valuat'n.real.. 10,302,360 
Assessed  val.,  personal  680,083 
Total  valuation  1903. .  10,982.443 

INTEREST  ia  payable  at  the  City  Treaa lu-er's  office;  on  the  $140,- 
000  bonds  it  is  also  payable  at  the  Bank  of  New  York,  N.  B.  A.,  and  on 
the  $10,000  bonds  at  the  First  National  Bank  of  Newport  News.  The 
4*9  per  cent  street  paving  bonds  are  payable  at  the  Bank  of  New  York 
N.  B.  A.,  New  York. 


Total  valuation  1904. $12, 000,000 
Real  value  (estimated). 25,000,000 
City  tax  rate  (per  M)  1903 .  -P1000 
Sohool  tax  (per  $1,000)  1903.$250 

Population  in  1890  was 4,449 

Population  in  1900  was 19,635 


5s,  M&S, 
5s,  J&J, 
5s,  F&A, 
5s,  J&J, 
5s,  M&S, 
5b,  J&D, 
4b,  M&N, 


NORFOLK.— H.  S.  Herman;,  Treasurer. 

This  city  1b  in  Norfolk  County. 

LOANS—  When  Due. 

General  Purposes— 
5s,  A&O,  $115,000.... Apr.  1,  1923 

($98,000  coup,  and  $17,000  reg.) 
5s,  M&N,  $100,000  (cou.). Nov., '24 
4b,  J&D,  50,000  (reg.) .June,  '26 
5b,  M&S,  5,000(reg.)Sept.,  1926 
5s,  M&8,  24,500(cou.)Sept.,1926 
4b,  M&N,  544,000.... Nov.  1,  1929 
4s,  J&J,        84,000  ..  July  1,  1932 

4s,....,       90,000 Jan..  1934 

4s,  M&N,  $40,000  (cou.). Nov.1,'28 

($38,000  coup,  and  $2,000  reg.) 

Market  House  B'ld'o  &  Site— 
5b,  M&S,  $75,000 Sept.,  1919 

($45,000  ooup.  and  $30,000  reg.) 
58,  M&N,  $70,000 Nov.,  1920 

($66,500  coup,  and  $3,500  reg.) 

Park  Bonds— 
5b,  A&O,  $114,000  (oou.).Oot.  1922 
if,  J&J,      21,000.... July  1,1933 

Renewal  Bonds— 
6b,  A&O,  $298,000(cou.)  Oct.,  1914 

6s, ,  1,000 Jan.,  1933 

5s,  A&O,    320,000 Apr.,  1911 

($295,500  oou.  and  $20,500  reg.) 
5s,  J&J,     $91,000 Jan..  1912 

($70,500  cou.  and  $20,500  reg.) 
5s,  J&D,  $110,000 June,  1913 

($104,000  cou.  and  $6,000  reg.) 
5s,  M&S,  $101,500  (c&r.)  Mar.,1922 

5s,  J&D,  189,000 June  1,  1923 

($171,000  coup,  and  $18,000  reg.) 
5s,  J&D,  105,000  (cAr.).Dec,  1923 
4s,  M&N,    77,000  (cou.). Nov.1,'28 

Ward  Bonds— 
5s,  M&S,     $7,000(oou.)Sept.,  1919 
5s,  M&N,       4,000(reg.)Nov.,  1920 
5s,  J&J,       20.000 May,    1921 

($15,000  cou.  and  $5,000  reg.) 
58,  F&A,  $20,000(oou.)Feb.,  1922 

PAR  VALUE-— The  bonds  are  for  $500  and  $1,000. 

TAX  FREE.— All  bonds  are  exempt  from  city  tax. 

TOTAL  DEBT.  SINKING  FUNDS,  Etc- 

Apr.  13,  '04.     Mar.  16, '03 

Total  bonded  debt $5,477,550       $5,232,000 

Sinking  funds 548,800  *493,489 


LOANS—  When  Due. 

Ward  Bonds— (Contin'd)— 

5s,  A&O,  $15,000(cou.)Oot.,    1922 

20,000(cou.)Sept.,  1922 

34,000(cou.)  Jul.  1, 1922 

20,000(cou.)Feb.,    1924 

5,000(cou.)July,  1924 

20,000(o&r.>Sep't.    1924 

6,000  (reg.)June,  1926 

52,000  (o&r). Nov., 1928 

48,  J&D,  180,000  (cou.).Dec.  1,  '28 

($163,000  coup,  and  $17,000  reg.) 

4s,  J&J,  $460,000 July  1,  1932 

4s ,    130,000 Jan..  1934 

Paving  and  Gen.  Purposes— 
5s,  J&J,     $40,000(cou.)  Jan.,  1914 
5s,  A&O,     30,000(cou.)  Oct.,  1914 
5s,  M&N,     55,000 May,  1916 

($42,500  coup,  and  $12,500  reg.) 
5b,  J&D,  $14,000(cou.)  June,  1916 
5e,  M&S,      37,500 Sept., 1917 

($27,500  coup,  and  $10,000  reg.) 
5s,  J&D,    $35,000 Dec,  1917 

($15,000  coup,  and  $20,000  reg.) 
5s,  J&D,    $70,000 June,1919 

($31,000  coup,  and  $39,000  reg.) 
5s,  M&N,  $79,000 Nov.,  1920 

($65,500  coup,  and  $13,500  reg.) 
5s,  M&S,  $140,500(cou.)  Mar.,1922 
4s,  M&8.  70,000  <o.<fcr.).8ept.,  1930 

4a,  M&N,  235,000 May  1, 1931 

4s ,  200,000 Sept.,  1930 

Water  Bonds— 
5s,  M&N,   $90,000 May,  1914 

($69,500  cou.  and  $20,500  reg.) 
5s,  M&N,  $50,000(cou.)May,  1915 
5s,  J&J,  60,000(cou.)  July,  1921 
4s,  M&N,  250,000  (cou.)  Nov.1,'28 

Refunding  Water  Bonds— 
4s,  M&N,  $400,000  (c  or  r)  May,'31 
Past-due  bonds 3,550 


Sept.  1,  '02. 

$5,148,000 

476,000 


Net  debt $4,928,750       $4,738,511       $4,672,000 

Water  debt  (included  above) .. .    $850,000  $850,000  $850,000 

"Sinking  fund  as  given  above  is  as  It  stood  on  January  1, 1903. 

On  March  3,  1904,  In  addition  to  the  bonded  debt  the  city  had  a 
floating  debt  of  $48,350,  which  included  $43,000  sohool  building 
loans,  provision  for  which  is  made  by  a  speoial  tax  of  50c.  per  $1,000. 

CITY  PROPERTY.— The  city  owns  real  estate  valued  in  1902  at 
$1,218,603  and  also  its  water  works  valued  at  over  1H  millions. 

DEBT  LI  MITATION.— The  city's  debt  is  limited  by  its  charter  to  20 
per  cent  of  the  assessed,  valuation  of  real  and  personal  property. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  % 
of  its  cash  value)  and  tax  rate  have  been  as  follows : 

Real                Personal  Tot.  Assessed  Total  Tax 

Years.                     Estate.               Property,  Valuation.  p.  $1,000. 

1903 $27,365,200  $3,122,000  $30,487,200  $21-00 

1902 26,327,320          2,990,060  29,317,380  2100 

1901 24,861,200          3,130,880  27,992,080  2100 

1900 21,571,400           3,609,400  25,180,800  21-00 

1899 22,284,150          3,584,950  25,869,100  2100 

1897 21,509,910          3,223,580  24,733,490  21-00 

1896 21,220,090  *3,980,180  25,200,270  21-00 

1895 20,062,930          2,531,540  22,594,470  21-00 

1891 17,089,810          2,234,170  19,224,6SO  2100 

1887. 12,094,205          1,642,820  13,737,025  2100 

♦Included  fiduciary  funds  since  moved  out  of  the  State. 
POPULATION.— In  1900  (Census)  it  was  46,624;  In  18901twai 
34,871;   in  1880  it  was  21,966;  in  1870  it  was  19,229. 


PETERSBURG.—  \  £;  £ 

Petersburg  is  in  Dinwiddle  County. 


S  W.  M.  JONES,  Mayor. 
GILL,  Auditor. 


LOANS—  When  Due. 

Appomattox  River— 
6b,  J&D,  $165,OOOo*r.June  1, 1911 

City  Fund  &  Floating  Debt— 
5s,  M&S,  $55,OOOo... .Sept.  1, 1923 

Funding  Bonds— 
5s,  M&N,  $58,0000  . ..May  1, 1936 

Refunding  Bonds— 
6s,  J&J,  $194,5000... July  1, 1935 
4s.  M&W,  190,0000 1943 

Water  Improvement— 
5b,  F&A,  $80,000 ©....Feb.  1, 1944 


Railroad  Bonds — 
6s,  F&A,  $71 ,000o.... Aug.  1,  1905 
6s,  J&J,  135,000  o<M.  July  1, 1914 
5b,  F&A.  297,500c... Aug.  1, 1929 

Street  Improvement— 

3i«8.  J&J,  $75,000  0 Jan.  1,  '41 

Bond,  debt  Apr.  1,1904.$1,321,000 

Sinking  fund 435.306 

Net  debt  Apr.  1,  1904...    885,094 
Value  oity  property  1902    772,000 

Population  In  1890  was 22,680 

Population  in  1900  was 21,810 


The  bonds  all  carry  tax-receivable  coupons. 

INTEREST  on  the  refunding  5s  Is  payable  in  Baltimore;  on  all 
other  bonds  in  Petersburg. 


TAX  FREE.— AH  bonds  are 

DEBT  LI  MITATION. -The 
oent  of  its  assessed  valuation. 

ASSESSED  VALUATION. 

Years.  Real  Estate. 

1903 $7,072,830 

1902 6,831,227 

1901 6,289,740 

1900 6,508,091 

1899 6,342,580 

1896 6.200,515 

1894 6,218,855 

1890 5,926,810 

1889 6,593,300 

1887 5.708,600 


exempt  from  city  tax. 
oity's  debt  is  limited  by  law  to  22  per 


— Assessment  about  aotual  v 

alue. 

Personal 

Total  Assessed 

Oity  Tax 

Property. 

Valuation. 

per  $1,000 

$4,624,661 

$11,707,491 

$1600 

3,827,556 

10,658,783 

16-00 

3,565,755 

9,855,495 

16-00 

4,025,319 

10,533.410 

1600 

3,426,875 

9,769,435 

16-00 

3,338,330 

9,538,545 

2000 

3,980,575 

10,199,430 

19-00 

3,884,190 

9,811,000 

16-00 

3,816,700 

10,410,000 

1600 

3,537,535 

9,246,135 

16-50 

2198 
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PORTSMOUTH.— L.  P  Slater,  City  Clerk. 

Portsmouth  is  the  comity  seat  of  Norfolk  County. 

LOANS—  When  Due- 

Redemption  Bonds— (Con.) 
Is,  J&D,  $11,500 June  1, 1931 


LOANS—  When  Due. 

Atlanta  &  Danville  RR.,  1890— 
8s,  J&J,  $150,000 Jan.  1,  1920 

Building  Bonds. 
68.M&S,  $35,000 Sept.  1, 1924 

Cemetery  Bonds— 

6a,  A&O,  $15,000 Apr.  1,  1912 

Subject  to  call  at  any  time. 

5s,  A.&O,  $5,000.  Apr.  1, 1913  &  15 

Subject  to  call  at  any  time. 

Ferry  Bonds— 
6s,  J&J,  $25,000 July  1,  1927 

Float'g  Debt,  Stbeet  &  Jail— 
68,  J&D,  $43,000 Junel.1922 

Paving  Bonds  *— 
6e,  M&S,  $24,000.. ..Sept.  1,  1904 
5s,  J&D,      10,000.... Dec.   1,1906 

Redemption  Bonds— 

6s,  J&J,  $82,800 July  1,  1918 

5s,  J&D,    14,500 June  1,1922 

5s,  M&N,    65,000 May  1,1924 

5s,  J&D,     22,000 June  1,  1926 

f»8,  J&D,     29,000  ....June  1,1928 
6s,  J&D,      25,000. ... June  1,  1929 

4s,  J&J,    140,000 Jan.  1.  1930 

4a,  J&D,     13,500.  ..  June  1,1930 


Sewer  Bonds- 
58,  M&S,  $100,000  . .  -Sept.  1, 1924 
5s,J&D,      15,000. ..Dec.  1,1926 

Fifth  Ward  Bonds— 

Paving  &  Grading  Bonds— 

5a,  J&D,  $10.000 Deo  1,  1906 

4s,  J&J.     50.000 July  1, '09 

4s,  M&S,  50,000 Mar.  1,  1931 

4s.  A&O,    25.000 Apr.  1.  1932 

School  Bonds— 

5s,  F&A,  $10,000 Aug.  1,  1927 

5s,  J&J,       3,000 Jan.  1.1928 

Bond,  debt  Aug.  24,  '03  $1,056,00  J 

Floating  debt 20,000 

Total  debt  Aug.  24, 1903.1,076,000 

Fifth  Ward  debt 133,000 

Assets,  caeh.notes&prop.l  ,025,016 

Tax  valuation,  real 6,003,865 

Tax  valuation,  personal.  1,093,630 
Total  valuation  1903..  ..7,097.495 

Total  tax  (per  M),  1903 $20-50 

Population  1890  (Census)..  .13,268 
Population  1900  was 17,427 


'  A  special  tax  amounting  to  23  the  cost  of  the  work  is  levied  on  prop- 
erty benefitted  by  paving,  and  the  money  thus  oollected  is  set  aside  for 
the  redemption  of  the  paving  bonds. 
INTEREST  is  payable  in  Portsmouth. 

TAX  FREE— All  bonds  issued  by  this  city  are  exempt  from  city  tax 

DEBT  LIMITATION-— The  city's  debt  is  limited  by  law  to  17  pe 

cent  of  the  real  estate  valuation  and  15  per  cent  of  the  personal 


Dinun/rnMn        5  RICHARD  M.  TAYLOR,  Mayor. 
■Efcl^nlVlLJiNlJ. —  \  EDWARD  J.  WARREN,  Auditor. 

Richmond  Is  the  county  seat   of  Henrico  County.     [$353,740  4  p. 
bonds  offered  for  sale  June  6.] 


LOANS—  When  Due 

Bonded  Debt— 

8s,  J&J,  $158, 600 July,  1904 

ttl5, 500  coupon  and $143,100  reg.) 

Sj.  A&O,  $100,000 Oct.,  1904 

($47,000  coupon  and  $53,000  reg.) 

8a, ,$3,000  (reg.). July,  1905 

8a,  J&J,  600  (reg.).. Jan.,  1906 
8fc,  J&J,    800  (reg.) . .  July,  1906 

8a,  J&J,  356,000 Jan.,  1907 

<$12,000  coupon  and  $344,000 reg.) 

8a,  J&J,  $63,600 Julv,  1907 

($1,000  coupon  and  $62,600  reg.) 
8s,  J&J,  $24,200  (reg.). Jan.,  1908 

8b,  J&J,  289,300 July,  1908 

"  1,000  coupon  and  $285,300  reg.) 

p,  J&J,  $183,600 Jan.,  1909 

p2,000  coupon  and  $181,600  reg.) 

6s,  J&J,  $95,140 July,  1904 

($34,000  coupon  and  $61,140  reg.) 

6s,  J&J,  $55,600 Jan.,  1905 

($4,000  ooupon  and  $51,600  reg.) 
6a,  J&J,  $170,320(reg.).July,  1905 

6a,  J&J,  266,780 Jan.,  1906 

($1,000  coupon  and  $265,780  reg.) 

6s,  J&J,  $107,650 July,  1906 

($1,000  coupon  and  $106,650  reg.) 

6s,  J&J,  $130,260 Jan.,  1907 

($4,000  coupon  and  $126,260  reg.) 

6s,  J&J,  $123,000 July,  1907 

($15,000  coupon  and  $108,000  reg.) 
6b,  J&J,  $11,472  (reg.).. Jan.,  1908 

6s,  J&J,  68,400 Jan.,  1909 

($1,000  ooupon  and  $67,400  reg.) 
6s,  J&J,  $9,600  (reg.).. July,  1909 
6s,  J&J,    65,000  (reg.).. Jan.,  1910 


Bonded  Debt— (Cont.)— 
6s,  J&J, $22,000  (reg.).. Jan.,  1911 
6s,  J&J,  11,900  (reg.).. Jan.,  1912 
6s,  J&J,  6,000  (reg.) . .  July,  1913 
6s,  J&J,  7,800  (reg.) . .  Jan.,  1914 
5s,  J&J,  5,500  (reg.)*. Jan.,  1920 
5s,  J&J, 261,700  (reg.). .Jan.,  1921 
5s,  J&J,  38,850  (reg.).. July,  1921 
5s,  J&J,  140,000  (reg.)  .Jan.,  1922 
5s,  J&J, 396,500  (reg.).. July,  1922 
5s,  A&O,  1,000  (reg.).. Oct.,  1923 
4s,  J&J,  101,000  (reg.).. Jan.,  1920 
4s,  J&J,  175,000  (reg.).. July,  1920 
4s,  J&J,  128,300  (reg.).. Jan.,  1921 
4s,  J&J,  24,400  (reg.).. July,  1921 
4s,  J&J,  6,000  (reg.) .  .Jan.,  1922 
4s,  J&J,  44,025  (reg.).. July,  1922 
4s,  J&J,242,000(reg.)..Jan.,  1923 
4s,  J&J,  52,500  (reg.).. July,  1923 
4s,  J&J,  127,000  (reg.).. Jan.,  1924 
4s,  J&J, 555,500  (reg.).. July,  1924 
4s,  J&J,  93,050  (reg.).. Jan.,  1925 
4s,  J&J,  177,150  (reg.)  July  1, 1925 
4s,  J&J, 439,450  (reg.)  Jan.  1, 1926 
4s,  J&J,  140,000  (reg.).. July,  1926 
4s,  J&J,  13,000  (reg.) .  .Jan.,  1927 
4s,  J&J, 200,000  (reg.).. July,  1927 
4s,  J&J, 255,000  (reg.).. Jan.,  1928 
4s,  J&J, 496,500  (reg.).. Jan.,  1929 
4s,  J&J,  150,000  (reg.) . .  July,  1929 
4s,  J&J,  31,000  (reg.).. Jan.,1930 
4s,  J&J,  600,000  (reg.).  Ian.1,1938 
3»is,J&J.  60,000...  Jan.  1.1915 
Bond,  debt  Feb.  1. '04.. f 7,288,422 

City  has  no  floating  debt. 
Sinking  fund  Feb.  1, 1904  818,879 


The  5  per  cent  bonds  marked  thus  (*)  In  the  above  table  are  eubjeot 
t»  call  ten  years  after  their  date  of  issue. 

PAR  VALUE  OF  BONDS.-The  bonds  are  in  multiples  of  $100. 

INTEREST  is  payable  at  ofllce  of  City  Auditor 

CITY  PROPERTY.— The  olty  owns  its  water  works,  gas  plant,  City 
Hall,  almshouse,  market  houses,  school  buildings,  engine  houses, 
parks,  sewer  system,  etc.,  the  aggregate  value  of  which  is  about  $8,- 
000,000. 

TAX  FREE.— AH  bonds  are  exempt  from  taxation  by  the  city. 

DEBT  LI  IMITATION.—  The  city's  debt  is  limited  by  its  charter  to  18 
per  cent  of  the  assessed  valuation  of  real  estate. 

ASSESSED  VALUATION  and  tax  rate  have  been  as  follows 


Tears.  Real 

1903.  $44,560,516 

1902 43,073,117 

1901 42,353,907 

1900  45.412,990 

1899 45,185,779 

1898 45,065,155 

1895 44,454,901 

1890 35,341,652 

1885 32,348,000 


Assessed  Valuation. 
Personal. 
$37,063,705 
28,508,738 
24,367,042 
25,949.619 
24,367,042 
23,194,093 
19,700,482 
16,640,637 
13,752,000 


POPULATION  in  1900  (Census)  85,050;  In 
1880  it  was  63,600;  in  1870  It  was  51,038. 


Total. 
f81,«24,221 
71,581,855 
66,720,949 
71,362,609 
69,552,821 
68,259,248 
64,155,383 
51,982.289 
46,200,000 

1890  it  was 


Oity  Tax. 
per  $1,000 
$1400 
1400 
14  00 
1400 
1400 
1400 
14-00 
14-00 
1400 

81,388;  In 


ROANOKE.— W.  E.  Thomas,  City  Clerk. 

Roanoke  is  situatod  in  the  county  of  the  same  name. 

LOANS—                   When  Due. 
Fire  Department- 
's, J&J,  $21,000  0 July,  1921 

IHubjoct  to  call  July,  1 906 
Jail  Bonds— 

6b,  J&J,  $15,000  0 July,1921 

Subject  to  call  July,  1906 
Official  Map— 

6s,  J&J,  $15,000  c July,  1921 

Subject  to  call  July,  1906 
Railway— 

6s,  J&J,  $100,000  c July,  1921 

1  Subject  to  call  July,  1 '.)()(! 

6s,  J&J,  $100,000  c July,  1918 

School  Bonds— 
6a,  J&J,  $75,000  c... July  1,  1921 
Subject  to  call  July,  1906 
Refunding  Honds— 
4s,  A&O,  $15,000  0..  .Apr.  1,  1929 
Subject  to  call  after  April  1,  1<)14. 
4s,  J&J,  $53,000  0.... July  1,  1933 

Corporation  Purposes— 
6a,  J&J,  $15,000 July  1,1908 


Bridge  Bonds— 

6s,  J&J,  $30,000  o July,  1920 

Subject  to  call  July,  1905 
Sewer  Bonds— 

6s,  J&J,  $150,000  0 July,1921 

Subject  to  call  July,  1906 
Street  Improvement- 
OS,  J&J,  $150,000  o...  .July,  1921 
Subject  to  call  July,  1906 
Public  Building  Bonds— 

6s,  A&O,  $60,000c July  1,1914 

Bonded  debt  Apr.  1,  '04.. $799,000 

Sinking  fund. 149.470 

Net  debt  Apr   1,  1901 649,530 

Assessed  valua'n,  real  $5,183,814 
AbbchhcmI  valua'n,  pers'l  1,113,344 
Asseaa'd  valua'n,  RR.,rea]  732,879 
AssessM  valua'n, RR,i>er.6,128,845 
Total  valuation  1903. . .  13,158,882 
Assessment  %  actual  value. 

Tax  rate  (per  M)  1903 $16  00 

Population  1890  was 16,159 

Population  1900  was 21,495 


INTEREST  is  payable  in  Roanoke. 

DEBT  LIMITATION  byoharterls  10  per  cent  of  assessed  valuation. 

ROCKBRIDGE  CO.— S.  R.  Moore,  Treasurer. 

The  county  seat  is  Lexington.    This  county  In  1902  sold  its  holdings 
In  Valley  Railroad  stock,  amounting  to  $442,000,  for  $42,000. 


LOANS—  When  Due. 

Court  House  Bonds— 

5b,  A&O,  $16,000 Oct.  1,  1916 

Subject  to  call  after  Oct.  1,  1906 

5a,  M&N,  $4,000 May.1,1917 

(Subject  to  call  after  1907.) 
Refunding  RR.  Bonds— 
4s,  J&J,  $149,700.... July  1,  1922 
Subject  to  call  after  July  1, 1912. 

INTEREST  on  bonds  is  payable  at  the  County  Treasurer's  office 
or  through  the  banks  of  Lexington. 

TAX  EXEMPT.— Bonds  are  free  from  county  tax. 


Bond.  debtMay  1,  1904   $169,700 

Tax  valuation,  real 3,792,076 

Tax  valuation,  personal.. 1,3 11,532 
Total  valuation  1903  ...5,103,608 
Assessment  about  23  actual  value. 
Total  tax  (per  M.)  1903.  ...$12-50 

Population  in  1890  was 23,06^ 

Population  in  1900  was 21,799 


ROCKINGHAM  CO.— J.  S.  Messerley,  Dep 

•     v  Clerk.    The  county  seat  is  Harrisonburg. 

LOANS—  When  Due. 

County  Bonds— 


5b,  J&J,  $85,000  c 1926-1927 

Subject  to  call    $40,000   July    1, 

1916,  and  $45,000  Jan.  1,  1917. 

Refunding  Bonds— 
4s,  J&D,  $78,000  c.1904  to  1916 
$6,000  due  yearly  June  29. 


Interest  payable  at  County  Treas'y . 
Bond,  debt  May  1, 1904.  $163,000 

Tax  valuation,  real 9,444, 858 

Tax  valuation,  pers'nal.  3,2s<5,314 
Total  valuation  1903...  12,730,172 
Assessment  about  25  actual  value. 
Total  tax  (per  $1,000)1903.  $11-20 

Population  in  1890  was 31,299 

Population  in  1900  was 33,527 


5  W.  H.  LANDES,  Mayor. 
X  ARISTA  HOGE,  Treasurer. 


STAUNTON. 

This  is  the  county  seat  of  Augusta  County.  $200,000  of  water-works 
bonds  were  authorized  in  1901,  but  have  not  yet  been  issued. 

Redemption  Bonds— (Con.)  — 
4i*s,  .....    $26,000... July  1,  1928 
4iss,  ....,       10,000. ..July  1,  1926 
4138,  .....      78,000. ..May  1,  1927 
Subject  to  call  after  May  1, 1917. 

4s, $55,000.... July  1,  1915 

Subject  to  call  July  1,  1905. 

4s,   ,  $18,000... . Jan.  1, 1928 

(Subj.  to  call  after  Jan.  1,  1918.) 

3*28, $11,700.. .Jan.  1,1929 

Subject  to  call  Jan.  1, 1909. 

3*28, $10,500 Jan.  1929 

Subject  to  call  after  1909. 

3s,   ,  $10,000... Jan.  1,1928 

Water  Bonds— 
8s,  M&N.  $80,000*.. Nov.    1.1905 
Bond,  debt  Apr.  1,  1904    $578,900 

Sinking  fund 102,494 

Net  debt  Apr.  1,  1904..  476,406 
Assessed  valu'n,  real...  2,268,280 
Assessed  valu'n,  per'l..  1,321,839 
Total  valuation  1903...  3,590,119 
Assessment  about  80%  act.  value. 
City  tax  rate  (per  M)  1903. $1250 

Population  1900 7,289 

Population  1890 6,975 

1, 1905,  are  exempt  from  taxa- 


LOANS—  When  Due. 

Cold  Storage  and  Small  Pox— 
5s,  ....  $3,000t Jan.  1, 1925 

Subject  to  call  after  Nov.  1, 1905 
5a $10,000 May  1,  1925 

Subject  to  call  after  May  1, 1905 

Funding  Bonds— 

4s, $15,000 1932 

Optional  after  1912. 

Land  Purchase  Bonds— 
6s,  J&J,  $2,700  (F.)..July  1,  1905 

Street Improvem't  Bonds— 

3*28,  $25,000 Julyl,  1928 

Subject  to  call  after  1908. 

4^8,  $21,000.. ..May  1,1927 

Subject  to  call  after  May  1,  1917. 
5s 15,000 May  1,1926 

Subject  to  call  after  May  1, 1906 

Market  House  Bonds— 
6s,  J&J,  $24,000  (N.)  .July  1, 1924 
Subject  to  call  at  any  time. 

Redemption  Bonds— 
5b, $148,500... Nov.  1,1924 

Subject  to  call  after  Nov.  1, 1904 
5s, ,    $37,500... Jan.  1,1926 


Subject  to  call  after  Jan.  1, 1916 
*  The  $80,000  water  bonds  due  Nov. 
tion.  f  All  in  sinking  fund. 

INTEREST  is  payable  in  Staunton,  except  on  the  8  per  oent  water 
bond,  interest  on  which  is  payable  in  Baltimore.  The  coupons  are  all 
receivable  in  payment  for  the  city  taxes  and  dues. 

CITY  PROPERTY.— The  total  value  of  all  property  owned  by  th« 
City  of  Staunton,  as  assessed  by  the  commission  appointed  by  the 
City  Council  on  June  2,  1891,  was  $281,400,  inoluding  the  water 
works,  valued  at  $173,000.  Since  June  2, 1891,  the  city  has  acquired 
property  valued  at  $45,700,  making  the  total  value  of  city  property  o» 
April  1, 1902,  $327,100. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  law  to  15  p.  o. 
of  the  assessed  valuation  of  real  estate  and  17  p.  c.  of  personal  property. 


encenr    TJ-         J  J.  V.  BU  ROES,  City  Attorney. 
O  U  r  r  LJl_i\.. —  l  r.  s.  BOYKIN,  Treasurer. 
This  town  is  the  oounty  seat  of  Nansemond  County. 


LOANS—  men  Due. 

I  $2,500  cfcr.  July  4,  1908 

I  30,000 c&r.. July  1,  1910 

5s,  J&J,  <        750|Cfer. Apr.  10,1915 

I    5,000oax 1923 

I    5,500o&r 1924 

Refunding  Bonds— 
4s,  J*J.  $20,000  0. . .  .July  1,  1932 

Sewer  Bonds— 
4s,  J&J,  $15,000  o....May  1,  1931 

TAX  EXEM  PT.— Bonds  are  exempt  from  town  taxation 
INTEREST  is  payable  at  Suffolk. 


Bonded  debt  Apr.  1, 1904.$78,75« 

Sinking  fund 500 

Assessed  valua.,  real 1,0 11,266 

Assessed  valuation,  per'l  931,316 
Total  valuation  1903  4.  1,942,582 
Assessment  abt.  60%  actual  value. 
Tax  rate  (per  $1,000)  1903. $17-50 

Population  in  1890  was 3,354 

Population  in  1900  was 3,827 


WINCHESTER.- G.  H.  Kinzel,  Treasurer. 

Winchester  is  in  Frederick  County. 

LOANS—  When  Due. 

City  Bonds— 

5s,     J&J,  $63,000  0 1904 

($2,500  due  July  1,  1904.) 

4s,     J&J.      54,000  0 1925 

3*38,  A&O,      9,000  0 1925 

Interest  is  payable  at  Winchester. 
Bonded  debt  Mar.  1,'04.  $126,000 
8inkingfund 5,500 


Net  debt  Mar.  1, 1904...  $120,500 

Tax  valuation,  real 1,774,29* 

Tax  valuation,  personal.    853,043 

Total  valuation  1903.... 2,627,338 

Assessment  H  to  %  actual  value. 

Total  tax  (per  M)  1903 $11-10 

Population  in  1890  was 5,196 

Population  in  1900  was 5,161 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several 
In  Virginia  not  inoluded  in  the  foregolne. 

Bonded  Floating    Assessed 

Debt.  Dibt.  Valuation. 

$  $  £ 

Alleghany  Co  ....  12.000       4,994,024 

AmherstCo 40,000  None.  2,600.000 

Bigetone  Gap  (T),  Wise  Co.. 45,000  None.  615,063 

Botetourt  C  58,300  ..     .  3,349,574 

ClarkeCo  105,000  None.  2,573,492 

Halifax  County 133,000       4,951,491 

Page  County 69.000  None.  3.138,226 

Patrick  County 116,000       1,053,426 

Pittsylvania  County. 76,000  ..  4,*16.342 

Radford,  Montg    Co 63,500       1,525,547 

Wythevllle  (T),  Wylie  Co. ...85,000      677,250 

(T)  Town. 


civil  divisions 

Tax 

POVH- 

Hate. 

l  at  ion 

$ 

1900. 

12-50 

16,330 

7-50 

17,864 

13-50 

1,617 

1200 

17,161 

6-50 

7,927 

1200 

37,197 

5-50 

13,794 

15-80 

15,403 

13-00 

46,894 

1250 

3,344 

15-00 

3,003 

May,  1904.] 
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State  of  West  Virginia, 

ITS 

DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State  (Act  Dec.  81,  1862) 
Total  area  of  State  (square  miles) 

State  Capital 

Governor  (term  expires  March  4,  1905) 
Secretary  of  State  (term  exp.  Mar.  4, 1905) 
Treasurer  (term  expires  March  4,  1905^ 
Auditor  (term  expires  March  4,  1905) 


June  20  1863 

24,780 

-     Charleston 

A.  B.  White 

Wm.  M.  O.  Dawson 

Peter  Silman 

Arnold  C.  Scherr 


Legislature  meets  biennially  in  odd  years  on  the  second 
Wednesday  in  January  :  sessions  are  limited  to  45  days,  but 
may  be  extended  provided  two-thirds  of  the  members  elected 
to  each  house  concur. 

TOTAL  DEBT.— This  State  has  no  debt.  In  the  settlement  of  the 
Virginia  debt  one-third  was  set  apart  aa  the  share  belonging  to  West 
Virginia,  but  this  has  never  been  recognized  by  the  latter  State.  Various 
movements  to  secure  recognition  have  been  started  from  time  to  time, 
and  one  such  movement  is  now  in  progress;  for  details  see  remarks 
under  State  of  Virginia. 

The  amounts  In  the  various  State  funds  aggregated  on  Apr.  1, 1904, 
$1,632,626  96. 

ASSESSED  VALUATION.— The  following  table  gives  the  assessed 
valuation  of  real  estate,  personal  property  and  railroad  property 


(per 


Personal 
Property. 
$65,983,459 
66,727,740 
59,773,064 
56,158,736 
53,101,906 
48,060,785 
51,307,197 
53,905,180 
48,725.222 
46,707,755 
34,622,399 
38,606,277 
38,032,395 
32,597,938 
$1,000,  In 


Railroad 

Property. 

$25,707,837 

23,588,620 

22,976,974 

22,352,381 

22,028,362 

22,323,066 

22,437,102 

22,447,495 

17,237,766 

13,268,229 

7,368,983 

6,648.044 

7,362,844 

6,568,103 

1903  was  $2*50 ; 


Years.  Ileal  Estate. 

1902 $147,784,852 

1901 158,433,343 

1900 158,563,206 

1899 149,898,172 

1898 147,065,218 

1897 148,133,254 

1896 141,925,633 

1895 147,673,069 

1890 121,202,365 

1885 119,982,350 

1880 105,000,358 

1875 111,864,323 

1870 95,388,047 

1867 86,894,702 

TAX  RATE— The  State  tax  rate 
school  tax  (per  $1,000)  was  $1-00. 

DEBT  LIMITATION.— Provisions  limiting  the  debt-making  power 

of  the  State  and  the  various  sub-divisions  are  found  In  Article  X  of  the 

State  Constitution  of  1872,  the  sections  pertaining  thereto  being  as 

follows: 

Section  4.— No  debt  shall  be  contracted  by  this  8tate,  except  to  meet 
casual  defloits  in  the  revenue,  to  redeem  a  previous  liability  of  the 
State,  to  suppress  Insurrection,  repel  invasion  ,or  defend  the  State  in 
time  of  war;  but  the  payment  of  any  liability  other  than  that  for  the 
ordinary  expenses  of  the  State  shall  be  equally  distributed  over  a 
period  of  at  least  twenty  years. 

Section  6.— The  credit  of  the  State  shall  not  be  granted  to,  or  in  aid 
of ,  any  county,  olty,  township,  corporation,  or  person;  nor  shall  the 
State  ever  assume,  or  beoome  responsible  for  the  debts  or  liabilities  of 
any  county,  city,  township,  corporation,  or  persoon,  nor  shallthe  State 
ever  hereafter  beoome  a  joint  owner  or  stockholder  in  any  company 
or  association  in  this  State  or  elsewhere,  formed  for  any  purpose 
whatever. 

Section  7.— County  authoritlesshall  never  assess  taxes,  in  any  one 
year  the  aggregate  of  which  shall  exceed  nlnety-nve  cents  per  one 
hundred  dollars  valuation,  except  for  the  support  of  free  schools;  pay- 
ment of  Indebtedness  existing  at  the  time  of  the  adoption  of  this  Con- 
stitution; and  for  the  payment  of  any  indebtedness  with  the  interest 
thereon,  created  under  the  succeeding  section,  unless  such  assessment, 
with  all  questions  involving  the  increase  of  such  aggregate,  shall  have 
been  submitted  to  the  vote  of  the  people  of  the  county,  and  have  re- 
ceived three-fifths  of  all  the  votes  cast  for  and  against  it. 

Section  8.— No  county,  city,  school  district,  or  municipal  corpora- 
tion, exoept  In  cases  where  such  corporations  have  already  author- 
ized their  bonds  to  be  issued,  shall  hereafter  be  allowed  to  become  In- 
debted, in  any  manner,  or  for  any  purpose,  to  an  amount,  including 
existing  indebtedness,  in  the  aggregate  exceeding  five  per  centum  on 
the  value  of  the  taxable  property  therein,  to  be  ascertained  by  the 
last  assessment  for  State  and  County  taxes,  previous  to  the  incurring 
of  such  indebtedness,  nor  without,  at  the  same  time,  providing  for  the 
collection  of  a  direct  annual  tax,  sufficient  to  pay,  annually,  the  inter- 
est on  suoh  debt,  and  the  principal  thereof,  within,  and  not  exceeding 
thirty-four  years;  Provided  That  no  debt  shall  be  contracted  under 
this  section  unless  all  questions  connected  with  the  same  shall  have 
been  first  submitted  to  a  vote  of  the  people,  and  have  received  three- 
flfths  of  all  the  votes  cast  for  and  against  the  same. 

POPULATION  OF  STATE- 

J900 958,800  I  1860 376,688  I  1830 176,924 

J890 762,794  I  1850 302,313  |  1820 136,768 

J880 618,457  I  1840 224,537  I  1810 105,469 

1870 442,014  | 

The  proportion  of  the  colored  population  was  4*19  p.  c.  in  1880,  4"39 
In  1890  and  45  p.  o.  in  1900.  In  number  blacks  were  17,980  In  1870, 
25,886  in  1880,  33.508  in  1890  and  43.499  in  1900. 


Cities,  Counties  and  Towns 

IW  THE 

STATE  OF  WEST  VIRGINIA. 


BERKELEY  CO.— I 

County  seat  is  Martinsburg. 

LOANS—  When  Due. 

Martinsburg  &  Potomac  RR- 

5s,  J&J,  $105.000 1911 

Bonded  debt  May  1,  '04,  $105,000 

Tax  valuatian,  real 4,509,962 

Tax  valuation,  person'l  .1,310,288 


.  L.  Bender,  Clerk. 

Total  valuation  1903... $5,820,250 
Assessment  abt.  70%  actual  value. 
State&Co.  tax  ((per  M)1902. $7-50 

Population  in  1890  was 18,702 

Population  in  1900  was 19,469 


BLUEFIELD.- Geo.  H.  Hill,  City  Treasurer 

Bluetield  is  in  Mercer  County. 
LOANS—  When  Due. 

Street,  Sewers,  Etc.— 
8s,  Jan.  1,  $25,000. c.  Aug.  22,  '12 

5s,  Jan.  9,    35,000.0 1932 

Interest  payable  In  Bluefleld. 
Bonded  debt  Mar.  15,  '04.. $60,000 


Total  valuation  1903  ..$1,696,033 
Assessment  about  *b  actual  value. 
Total  tax  (per  $1,000), '03    $2550 

Population  in  1890  was 1,775 

Population  in  1900  was 4,644 


BRAXTON    CO. — County  seat  Is  Sutton. 


LOANS—  When  Due. 

RR.  Aid  Bonds— 
6s,  June  1.  $60,000... June  1, 1919 

8ubjectto  call. 
Tot.  debt  (no  late  returns). $60,000 

Sinking  funds 15,552 

Property  is  assessed  at  about  ^  its  actual  value  in  this  county. 
INTEREST  Is  payable  at  the  Weston  Bank,  Weston,  W.  Va. 


Net  debt  (no  late  returns). $44,448 

Tax  valuation  1902 2,184,506 

County   tax   rate   (per 

$1,000)1902 7-50 

Population  in  1890  was 13,928 

Population  in  1900  was 18,904 


BROOKE  COUNTY.— G.  W.  McCord,  Clerk. 

County  seat  is  Wellsburgh.  The  sinking  fund  receives  $7,330  an- 
nually out  of  the  county  levy  to  pay  the  interest  and  principal  of  the 
bonded  debt. 


LOANS—  When  Due. 

Refunding  Bonds— 1893— 
4s,  J&D,  $106,000.0  .        ....1913 

Subject  to  call  after  1903. 
Bond,  debt  May  1, 1901)..   $79,500 
Sinking   fund  and     cash 

May  1,1904 3,500 

I  NT  EREST  at  First  National  Bank,  New  York  City 


Total  valuation  1903.. .$3,600,000 
Assessment  about  %  actual  value. 
State  &  co.  tax  (perM)  1903.$1050 

Population  In  1890  was 6,660 

Population  in  1900  was 7,219 


TAX  FREE.— The  bonds  described  above  are  exempt  from  taxation. 


CHARLESTON.— Wm.  B.  Mathews,  Chairman 

Finance  Committee. — This  city  is  in  Kanawha  County. 

Total  debt  Aug.  1, 1903.|f  219,000 

Sinking  fund 43,000 

Net  debt  Aug.  1, 1903 . . .    176,000 

Tax  valuation,  real 6,001,000 

Tax  valuation,  personal.1,454,800 
Tax  valuation,  railr'ds..      33,793 

Tax  valuation,  1903 7,489.583 

Asses,  about  37J2%  actual  value. 
Total  tax  rate  (per  M.)  '03..  $3500 


LOANS—  When  Due. 

Street  and  Sewer  Bonds— 
4s,  Ann.,  $50,000..  July  25, 1919 

Subject  to  call  after  1904. 
4s,  Sept.l,  $70,000... Sept.  1,  1922 
Optional  after  Sept.  1, 1912. 
Hospital  Bonds— 
6s,  Sept.,  $25,000. .Sept.  26, 1915 
4s,  May,       15,000.. . .May  1.  1909 
Bond,  debt  Aug.  1, 1903,. $179,000 
Floating  debt 40,000 


Population  in  1890  was 6,743 

Population  in  1900  was 11.099 


Charleston  Independent  School  District. 


LOANS—  When  Due. 

4*2S,  Mayl,  $50,000c.May  1, 1932 
Optional  after  May  1,  1907. 
Building  Bonds— 

6s ,$20,000.c 1927-28 

Optional  1902-1903. 
Refunding  Bonds— 

4*as,  July  1,  $111,200.0 1929 

Optional  1919. 


Bond,  debt  Apr.  1,1904.  $181,200 

Sinking  fund 10,000 

Netdebt  Apr.  1,1904...  171,200 
Assessed  valuat'n  1903. .4,443,000 
Assessm't  about  30  p.o.  actual  vaL 
School  tax  (per  $1,000)  '03.$ll-50 


GRAFTON.— This  city  Is 

LOANS—  When  Due. 

Electric  Light  Bonds  — 

5s,  Sept.  $10,000 Sept.  1, 1918 

8ub]ect  to  call  after  Sept.  1, 1908 

Street  Improvement  Bonds  - 
5s,  May,  $8,500 May  1, 1916 

Subject  to  call  after  1906. 

Water- Works  Bonds— 
5s,  July,  $40,000 July  1, 1914 

Subject  to  call  after  July  1, 1904 
5s,  Sept.,  $10,000.... Sept.  1, 1917 
Subject  to  call  after  1907. 

Improvemeut  Bonds— 

4^8,  seml-ann.,  $90,000 

Maturlty-»9,O0Oin  1908;  tl2,000 

in  1918;  »15,000in  1918;   $13,- 

000  in   1923;  »i  7,000  in  1928; 

$20,000  in  1933  and  $4,0«0  In 

1934. 


In  Taylor  County. 

Interest  is  payable  at  Grafton. 
Bond,  d'bt  (nolatereturns)$70,000 

Floating  debt 2,B00 

Total  debt 72,800 

Bonds  owned  by  city 27,500 

Tax  valuation,  real 1,229,547 

Tax  valuation,  personal.  464,150 
Total  valuation  1900....  1,693,697 
Assessment  about  ^  actual  value. 
City  tax  (per  $1,000)  1900..  $9-50 

Population  in  1890  was 3,159 

Population  in  1900was 5,650 

School  District  Bonds— 

4^8, t55,000..  July  1, 1937 

Optional  after  July  1, 1913. 


HUNTINGTON.  — C    W.    Campbell,    Chair- 

man  FlDance  Committee. — This  city  is  in  Cabell  County. 

Population  in  1890  was 10,108 

Population  in  1900  was 11,923 

School  Dist.  Debt  (addit'l)— 

6s,  May,  $15,000 1927 

Subject  to  call  after  1907. 

5s,  Mar.,     *7,500 1907 

44s,  J&J,  25,000.... Jan.  11, 1934 

(Optional  after  Jan.  11, 1914.) 

4s,  Dec,  $25,000 Deo.  1, 1932 

Subject  to  call  after  Deo.  19. 1912 
Bond,  debt  Apr.  1, 1904... $72,500 
School  tax  (per  #1,000)  '03. .$6-50 
Value  of  school  property.flfi  0,000 


LOANS—  When  Due. 

Paving  and  Sewer  Bonds— 
6s,  Oct.  1,  $82,000.0  ..Oct.  1, 1921 
6s,  July  1,  75,000.0  .  Oct.  1, 1923 
Bond,  debt  May  1, 1904..$156,f  00 
Floating  debt  (est.).  ..  50,000 
Total  debt  May  1, 1904..  206,500 

Sinking  fund 33,997 

Net  debt  May  1,1904....  172.503 
Ass'd valuation,  real...  3,469,095 
Ass'd  valuat'n,  pers'l...  1,883,050 
Total  valuat'n,  1903-4..  5,343,145 
Assessment  about  4  actual  value. 


City  tax  (per  $1,000)  1903. .$12-50 

The  school  district  covers  the  same  territory  and  embraces  the  tame 
subjects  of  taxation  as  the  city. 

INTEREST  on  the  school  4s  Is  payable  in  Huntington;  en  all  other 
bonds  (both  school  and  city)  interest  is  payable  in  New  York. 


JEFFERSON  CO.— W.  F.  Alexander,  Clerk. 

County  seatisCharlestown.  Bonds  are  exempt  from  all  but  State  taxes. 


LOANS—  When  Due. 

Railroad  Aid  Bonds — 
5s,  A&O,  $19,600. c 1911 

Subject  to  call. 
5s,  A&O, $106,000.0.. Apr.  1, 1918 

Subject  to  call  after  Apr,  1, 1908. 

Refunding  Bonds— 
4s,  A&O,    $80,000.c.April  1,1930 
Subject  to  call  after  April  1, 1908 

INTEREST  is  payable  in  Baltimore  and  by  the  County  Treasurer 


Bond,  debt  Apr.  1, 1904.  $205,600 
Total  valuation  1903.... 5.924,105 
Assessment  23  to  \  actual  value. 
State  &  Co.  tax  (per  M.)  '03.  .$7-70 

Population  in  1890  was 15,553 

Population  in  1900  was 15,935 


MARTINSBURG.— A.  F.  Lambert,  City  Clerk. 

Martinsburg  is  the  county  seat  of  Berkeley  County. 

LOANS—  When  Due. 

Refunding  Bonds— 


4s,  J&J,  $75,000....  July  15,  1934 
Subject  to  call  after  July  15, 1921. 

Water  Bonds— 
4a,  J&JiB,  $33.000. .July  15, 1936 

Optional  after  July  15, 1913. 


Bonded  debt  Apr.  1, 1904.$106,000 

Debt  limitation 109,000 

Tax  valuation  1903 2,200,000 

Assessment  about  23  actual  value. 
City  tax  (per  $1,000)  1902  ...$660 

Population  in  1890  was 7,226 

Population  in  1900  was 7,564 


INTEREST  on  the  refunding  bonds  is  payable  at  National  Park 
Bank  in  New  York  and  *t  National  Bank  of  Martinsburg,  and  on  the 
water  bonds  at  the  Merchants'  &  Farmers'  Bank  of  Martinsburg. 

TAX  FREE.— These  bonds  are  exempt  from  City  tax. 
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MORGANTOWN.-M.  T.  Stsler,  Recorder. 


This  city  is  in  Monongalia  County 

LOANS—  When  Due 

Bewek,  Funding  &  Street 


All  bonds  are  In  coupon  form. 

City  tax  <per  M)  1903 $1000 

Population  in  1890  was.. 


5b,  July  1,  $30,000  c  July  1.  '12-26    Population  In  1900  was 1,895 

(Optional  alter  July  1,  1912.) 
Bonded  debt  Apr.  1. 1901  $88,300 


Assessed  valuat'n  1903. 2,264,715 
Assessment  about  H  actual  value. 


.1,011 

s 

School  District  Bonds 

kc  -  t„1t-i  5  $5,000        ....1814-1 
58,g,Julyi^15'000 1919-23 


OHIO    COUNTY. — County  seat  Is  Wheeling. 


LOANS—  When  Due. 

4»as,  July  1,  $125,000. ..  10-30  yrs. 
lias,  Dec.  1,      57,000...   5-30  yrs 


Tax  valuation,  pers'l.... $6,811,920 
Tax  valuation  1902. ...24,617,900 
Total  valuation  1903  ..25,000,000 


Bonded  debt  Ang.l,  1903. .$185,500  |  State  &  Co.  tax  (per  M.)  '03. .$8-50 


Population  in  1890  was 41,557 

Population  In  1900  was 48,024 


Floating  debt... 30.000 

Total  debt  Aug.  1,1903  ..   215,500 

Tax  valuation,  real 18,105.980 

COUNTY  PROPERTY.— The  countv  owns  (1903)  $20,000  of 
Ohio  River  Railroad  stock:  $200,000  of  Pittsburg  Wheeling  &  Kentucky 
Railroad  stock  and  real  estate  and  furniture  valued  at  $130,895. 


PARKERSBURG 

This  city  is  In  Wood  County. 

LOANS—  WJienDue. 

Hospital  Bonds— 
5s,  Sept.  1,  $15,000  c.Sept.  1, 1917 

Improvement  Bonds— 
5s,  July,  $65,000  e... July  1,  1914 

Park  Bonds,  Ser.  F— 
5s,  June,  $25,000  0.. June  1,1916 

Refund.  Bonds,  Ser.  B  &  D— 
6s,  F&A,  $20,000  c.Aug.  1,  1912 
5s,J&D,    10,000  0... July  1,  1909 

Water  Works  (Refunding)— 
5s,  F&A,  $30,000  c... Aug.  1,  1916 

Subject  to  call  before  maturity. 

Street  Pav.  &  Sewer'e  B'ds.— 
5s,  June,  $50,000  c.June  1, 1910 

Funding  and  Improv't  Bonds— 
4s,  A&O,  $100,000.... Oct.  1,  1923 
Optional  after  Oct.  1, 1913. 


— Jesse  L.  Cramer,  Clerk. 


Special  Sewer  Bonds— 
5s,  Sept.  1,  $15,000  c.8ept.  1, 1917 
Interest  payable  at  City  Treasury. 
Bonded  debt  Apr.l,  1904. $230,000 

Floating  debt 70,000 

Total  debt  Apr.  1. 1904..  300,000 

Sinking  fund 64,813 

Net  debt  Apr.  1, 1904 235,187 

Water  debt  (included) ....  30.000 
Assessed  valuat'n,  real. 6,291,029 
Asses»ed  val'n,  personal.2,949,937 
Total  valuation  1903.... 9,240,966 
Assessm't  less  than  ^  actual  value 
Total  tax  (per  $1,000)  1903. $29  50 

Population  in  1890  was 8,408 

Population  in  1900  was 11,703 

Population  in  1904  (est.)...  20,000 


WHEELING.- 


Wheeling  is  the  county  seat  of  Ohio  County 


5  A.  T.  SWEENEY,  Mayor. 

I  ALEX.  H.  FORGEY,  City  Receiver. 


LOANS—  When  Due. 

6s,  Nov.  1,  $58,800.Nov.l,  1904-24 
4^8,  July,  23,500..  .July  1,  1924 
5s,  July,  151.500. . ..July  1,  1915 
4*28,  Nov.,    39,200 Nov.,  1911 

Refunding  Bonds  1902— 
4s  Tulvl  5  $58,200...  July  1,1912 
4fl,juiyl  j  144>0oo.July  1,1913-36 

Marietta  &  Cincinnati  Bonds— 
..s,  $5,000  

The  water  bonds  are  not  considered  part  of  the  city  debt,  being  pay- 
able out  of  revenues  from  the  water  works. 

OPTIONAL.— All  of  the  city's  bonds  are  subject  to  call  except  the 
bridge  bonds  due  Nov.,  1924,  and  the  refunding  bonds  due  July, 
1936,  both  of  which  are  payable  in  series. 

TAX  FREE.— Bonds  issued  by  this  city  are  exempt  from  city  tax. 


Water  Bonds— 

6s $150,000 Jan.,  1907 

Marietta  &  Cincin.  bonds  ..$5,000 
Bonded  debt  Jan.  1,  '04.  480,200 
Total  valuation  1903... 21, 502,650 
Assessment  about  H  actual  value. 

City  tax  (per  M)  1903 1105 

Population  in  1890  was 34,522 

Population  in  1900  (Census)  38,878 


State  of  Kentucky. 

ITS 

DEBT,  RESOUKCES,  Etc 

Admitted  as  a  State  (Act  Feb.  4,  1791)     -        -       June  1,  1792 

Total  area  of  State  (square  miles) 40,400 

State  Capital Frankfort 

Gov'r  (termexp.  5th  Tues.  aft.  Nov.  Election,  1907) 

J.  C.  W.  Beckham 
Sec'y  of  State  (term  exp.  1st  Mon.  Jan.  1908)  H.  V.  McChesney 
Treasurer  (term  exp.  1st  Mon.  Jan.  1908)  -  H.  M.  Bosworth 
Legislature  meets  biennially  in  even  years  on  the  Tuesday 
following  the  first  Monday  in  January,  and  sessions  are  lim- 
ited to  60  days  exclusive  of  Sundays  and  legal  holidays. 

LOANS—  . — Interest. — ,    , Principal, , 

NAME  and  PURPOSE.       P.  Ot.  Payable.  When  Due.       Outstand'a 

Military  bonds,  1866 6       J   &    J         Irredeemable        $165,000 

Cer.  of  Indebtedness  1885    4g     J    &D         June  1,  1905  10,000 

Educational  bonds 6       seini-an.       Irredeemable       2,312,596 

Funding  bonds c    4       J    &    J  1907  26,000 

Past  due  bonds  (never  presented) 6,394 

PAR  VALUE  OF  BON DS-$1,000  each. 

INTEREST  on  the  6s  is  payable  at  Frankfort  and  in  New  York,  and 
on  the  4s  in  New  York. 

TOTAL  DEBT,  SINKING  FUNDS.  Etc- 
„  .   .       .   .  .  ..  ,       ,  Sept.  1,  1903.  Jan.  1,  '02.    Jan.  1,  '99. 

Tot.  bonded  debt  (exclusive  of  bonds 

held  by  the  Board  of  Education).    $207,394   $1,171,394   $1,171,394 

On  Sept.  1,  1908,  the  sinking  fund  amounted  to  $369,099. 

The  educational  bonds  a  re  not ,  st  rictly  speaking,  a  debt  of  the  State. 
They  are  Irredeemable;  the  fund  is  inviolate,  and  the  six  per  cent 
semiannual  ml. -res!  drawn  by  them  is  provided  for  out  of  the  revenue 
placed  to  the  credit  of  the  sinking  fund  annually.  The  amounts  are  as 
follows:    State  bonds.  Issued  .Ian.  1,  1870,  $1,327,000;  county  bonds, 

XSSPdfSt-Jx^8^  *£7£l9*6i  "mv  Mt001  bon<ls.  ^ued  March  12 
1892,9606,650.  The  $165,000  military  bonds  are  also  irredeemable; 
the  interest  is  paid  to  the  A.  &  M.  College  and  the  State  norinal- 
Soi'mL  Vr  «'o!»r«cl  per.oiiH.  in  March.  1905,  the  State  reoeived  $1,. 
3i3, !>.>!>  from  the  National  Government,  on  acoount  of  Civil  War  inter 
est  claims,  V .70  p.  670.  This  sum  is  being  used  to  take  up  redeom 
abe  bonds  oftho  State  On  Sept.  1  1908,  $490,000  of  the  issue  due  in 
1905  and  "474,000  of  the  issue  due  1907  had  been  paid  off.  This 
leaves  but  $10,000  outstanding  of  the  1905  issue  and  but  $26,000  of 
the  1907  issue. 

ASSESSED  VALUATION- 

JfZZ8,                     Real  Estate.  Personal  Property.  Railroads 

1903 $486,099,240  $154,380,725  '' 

1902 461,859,740  136,9(50,893  $52  239  2<J6 

1900 449,400,657  125  407  307  52188411 

1899.    447,681,753  115,646,933  46,027  613 

1897- 444,000,000  109,000,000  42,000  000 

1891 391,630,294  145,241,945  «,uw.uw 

1890 374,926,668  135,512,766  45,92i!i'92 

1887 351.157.053  132.334,637  35,571:031 


TAX  RATE— In  1903  the  State  tax  rate  (per  $1,000)  was  $5-00. 

DEBT  LIMITATION— The  constitutional  provisions  relating  to  the 
creation  of  debt  by  the  State  are  found  in  Sections  49  and  50  of  the 
Constitution  of  1891.    We  quote  these  sections  below  : 

Sec.  49.  The  General  Assembly  may  contract  debts  to  meet  casual 
deficits  or  failures  in  the  revenue :  but  suoh  debts,  direct  or  contin- 

fent,  singly  or  in  the  aggregate,  shall  not  at  any  time  exceed  live  hun- 
red  thousand  dollars,  and  the  moneys  arising  from  loans  creating 
such  debts  shall  be  applied  only  to  the  purpose  or  purposes  for  whioh 
they  were  obtained,  or  to  repay  suoh  debts:  Provided,  The  General 
Assembly  may  contract  debts  to  repel  invasion,  suppress  insurrec- 
tion, or,  If  hostilities  are  threatened,  provide  for  the  publio  defense. 

Sec.  50.  No  Act  of  the  General  Assembly  shall  authorize  any  debt  to 
be  contracted  on  behalf  of  the  Commonwealth  except  for  the  purposes 
mentioned  in  Seotion  forty-nine  unless  provision  he  made  therein  to 
levy  and  collect  an  annual  tax  sufficient  to  pay  the  interest  stipulated, 
and  to  discharge  the  debt  within  thirty  years ;  nor  shall  suoh  Act  take 
effect  until  it  shall  have  been  submitted  to  the  people  at  a  general 
election  and  shall  have  received  a  majority  of  all  the  votes  cast  for 
and  against  it:  Provided,  The  General  Assembly  may  contract  debts 
by  borrowing  money  to  pay  any  part  of  the  debt  of  the  State  without 
submission  to  the  people  and  without  making  provision  in  the  Act 
authorizing  the  same  for  a  tax  to  discharge  the  debt  so  contracted  or 
the  interest  thereon. 

Cities,  Towns,  Etc.— Cities,  towns,  counties,  taxing  distriots  and  other 
municipalities  are  limited  by  Sections  157  and  158  of  the  Constitution. 
Section  157  provides  that  no  debt  of  any  kind  may  be  created  to  an 
amount  exceeding  in  any  year  the  inoome  and  revenue  provided  for 
such  year  unless  authorized  by  a  two-thirds  vote  of  those  voting  at 
an  election  held  for  the  purpose.  In  Seotion  158  we  find  the  follow- 
ing limits  to  the  debt-making  power  of  municipalities.  Cities  having 
over  15,000  population,  10  per  cent  of  the  taxable  property ;  olties 
and  towns  of  3,000  or  more  inhabitants  but  less  than  15,000,  5  per 
cent;  cities  and  towns  of  less  than  3,000  population,  3  per  cent ;  coun- 
ties, taxing  districts  and  other  municipalities,  2  per  cent.  Some  ex- 
ceptions are  made  to  these  limits.  For  instance,  indebtedness  may  be 
contracted  in  excess  of  the  limit  when  same  has  been  authorized  under 
laws  in  force  prior  to  the  adoption  of  the  Constitution  (Sept.  28, 1891) 
or  when  necessary  for  the  completion  of  a  public  improvement  under- 
taken but  not  finished  at  the  time  of  the  adoption  of  the  Constitution. 
A  further  exception  is  made  in  the  case  of  such  places  as  had  exceeded 
the  prescribed  limit  at  the  time  the  Constitution  went  into  effect.  In 
such  instances  permisslonis  given  to  further  Increase  debt  man  amount 
not  exceeding  2  per  cent  in  the  case  of  cities  and  towns  and  not  ex- 
ceeding 1  per  cent  in  the  case  of  counties,  taxing  districts  or  other 
municipalities— "until  the  aggregate  of  its  indebtedness  shall  have 
been  reduced  below  the  limit  herein  fixed,  and  thereafter  it  shall  not 
exceed  the  limit,  unless  in  case  of  emergency,  the  public  health  or 
safety  should  so  require.  Nothing  herein  shall  prevent  the  Issue  of 
renewal  bonds  or  bonds  to  fund  the  floating  indebtedness  of  any  city, 
town,  county,  taxing  district  or  other  municipality." 

POPULATION  OF  STATE.- 


1900 2,147,174 

1890 1,858,635 

1880 1,648,690 

1870 1,321,011 


1820 564,135 

1810 406.511 

1800 220,955 

1790 73,677 


1860 1,155,684 

1850 982,405 

1840 779,828 

1830 687,917 

The  proportion  of  the  colored  population  was  16-47  p.  0.  in  1880;  14-69 
p.  c.  in  1890  and  13-03  p.  c.  in  1900.  In  number  blacks  were  220,992 
in  1850;  236,167  in  1860;  222,210  in  1870;  271,451  in  1880;  272.981 
in  1890  and  284,706  in  1900. 


Cities,  Counties   and  Towns 

IN   THE 

STATE  OF  KENTUCKY. 

For  additional  statements  not  given  in  alphabetical  order  below,  see 
"  Additional  Statements"  at  end  of  this  State. 


ALLEN  COUNTY.— W.  N.  Cook,  Treasurer. 


County  seat  is  Scottsville. 
LOANS—  When  Due. 

Refunding  Railroad  Bonds— 
4s,  J&D,  $155,000.. June,  1904-*21 

Interest  payable  at  Scottsville. 
Bond,  debt  Apr.  1, 1904. .$155,000 

Sinking  fuDa 5,037 

Net  debt  Apr.  1, 1904 .. . .   149,963 


Court-house  debt  (add'l).    $12,050 

Total  valuation  1903 1,483,910 

Assessment  about  70%  actual  val. 
State  &  co.  tax  (per  M)  1903.$1700 

Population  in  1890  was 13,692 

Population  in  1900  was 14,657 


CHRISTIAN  CO.— J.  P.  Prowse,  Co.  Clerk 

County  seat  is  Hopkinsville. 

LOANS-  When  Due. 

Turnpike  Bonds— 

5s,  J&J,  $75,000 Jan.  1, 1931 

Refunding  Bonds— 

5s,     $81,000 July  1,  1917 

Subject  to  call  after  1902. 
Bond,  debt  Feb.  27, 1903  $156,000 

Interest  on    refunding  5s  is  payable  at  City 
bonds  at  First  National,  Hopkinsville,  Ky. 


Tax  valuation,  real $7,235,210 

Tax  valuation,  personal. 1,979,320 

Total  valuation  1903 9,214,530 

Assessm't  about  60%  aotual  value 
State  &  Co.  tax  (per  M)  1903.$1000 

Population  in  1890  was 34,118 

Population  in  1900  was 37,962 

Bank:    on  turnpike 


CLARK  COUNTY.— J.  H.  Evans,  Co.  Judge. 

County  Court. — County  seat  is  Winchester. 
LOANS—  When  Due.  |     Refunding  Bonds- 

Railroad  Aid  Bonds—  '  4s,  J&D,  $14,000  c.  June  1, 1917-18 

6s,  J&J,  $9,000  o... $7,000  per  year  I  Bonded  debt  Mav  1, 1904.$155,000 


Turnpike  Bonds— 
6s,  J&J,  $82,000  C....1905  to  1910 
4s,  J&J,    50,000  c 1923-1927 

Due  $10,000  yearly.1923  to  1927 


*  This  includes  railroads  aggregating,  $1,006,658. 
INTEREST  is  payable  at  New  York. 


Tax  valuation  1903....*  10,495,908 
Assessment  abt.  80%  aotual  value. 
State&Co.tax  (perM.)1903.$1000 

Population  in  1890  was 15,434 

Population  in  1900  was 16,694 


C.n  VTl\TPxrr01VJ        5  ORO.  T.  BEACH,  Mayor. 
^u  vliNUi  <-»lN. —  I  W.J.  MAHON,  Auditor. 

This  city  is  in  Kenton  County.  $75,000  4  p.  c.  20-year  electric-light 
bonds  were  offered  for  sale  on  Deo.  10,  1900,  but  the  receiver  of  the 
Suburba.  Eleotrio  Co.  obtained  a  temporary  injunction  preventing 
the  salon  See  Chronicle,  V.  71,  p.  1183.  The  U.  8.  Circuit  Court  dis- 
solved this  injunction  (V.  75,  p.  810,)  whereupon  the  electric  company 
took  an  appeal,  which  at  this  date  (May,  1904),  is  still  pending. 


LOANS—  When  Due. 

Asphalt  Bonds— 
48,  F&A,  $142,600  C.Aug.  1,  1931 
Brick  Bonds— (See  note  above  ) 

5s,  Feb.  1,  $740o Feb.  1,1905 

5s,  Feb.  1,  $890o... .  Feb.  1,  1905 

($890  due  yearly  Feb.  1.) 

Bridge  Bonds— 

4s,  J&J.  $33,000  c....July  1,  1926 

Cov.  \V.  Cov.  &  Lud.  Highway— 

4s,  F&A, $7,900  c... Aug.  1,  1923 

Subject  to  call. 


Funding  Bonds— 
5s,  F&A,  $281,000  c.Aug.  1,  1920 

Subject  to  call  1910. 
F"  Redemption  Bonds— 
4s,  F&A,    $73,200  C.Aug.  1,  1920 

Subject  to  call  1910. 
4s,  F&A,  $106,300  C.Aug.  1,  1922 
Reservoir  &  Water  WorksBds.— 
4s,  J&J,  $520,000  c.Jan.  1,  1927 
4s,  J&J,  371,000  c.Jan.  1,  1928 
4s,  J&J,  23,000  C..July  1,  1928 
4s,  J&J,    111,000  0. .  -July  1, 1930 


May,  1904.] 


KENTUCKY-CITIES  AND  TOWNS. 


^JOI 


LOANS—  When  Due. 

Casparis  Judgment  Bonds— 
4s,  M&S,  $103,500  o.  Mar.  1,  1923 

Watek  Works  Redemption— 
4s,  J&J,  190,700  o....Jan.  1,  1930 

Refunding  Bonds— 
4s,  J&J,  $51,300  c....July  1,  1934 
Bond,  debt  Apr.  1,1904.$2,016,130 


Water  debt  (included). $1,215,700 
Assess'd  valuat'n  (real),17,504,R75 
ARsessedval.  (perRon'l)  4,261,350 
Total  valnatiou  190 4... 21,766,225 
Assessment  about  ^i  actual  value. 
Total  tax  (per  $1,000)  1901  $>620 

Population  1 890 37.371 

Population  1901 42,938 


INTEREST  on  the  brick  bonds,  and  «n  the  Covington  West  Covington 
and  Lud.  highway  bonds,  payable  in  Covington;  on  others  in  New  York. 
TAX  FREE.— All  bonds  are  exempt  from  taxation. 

Coyingtox  School  Dist. — M.  A.  Heyker,  Clerk. 

Bonds  are  exempt  from  taxation. 
LOANS—  When  Due.  I  Bonded  debt  Mar.  1,  1903. $20,000 

4s,  J&J,  $20,000 July  1, 1905  |  School  tax  (per  $1,000)  1902  $3-20 


DANVILLE.— |  b. 

County  seat  of  Boyle  Co. 
LOANS-  When 

Sewer  Bonds— 
4s.  J&J, $20,500 1905  to 

(*1,500  due  yearly  on  Jan. 

Water  Works  Bonds  - 
5s,  J&J,  $30,000 July  1, 

Optional  after  1904. 
5s,  J&J,  $20,000 July  1, 

Optional  after  1909. 
*s,  J&J,  $20.000 July  1, 


B.  FISHER.  Mayor. 

J.  DURHAM,  Treasurer. 


Due. 

1917 
l.) 

1914 
1914 
1914 


Bonded  debt  Feb.  1, 1903. $92,000 

Sinking  fund 30,000 

Net  debt  Feb.  1,  1903 62,000 

Assessed  valuationl903. 2, 600,000 
Assessment  about  H  actual  value 
Total  tax  (per  $1,000)  1903. $1530 

Population  in  1890  was 3,766 

Population  in  1900  was 4.285 


r-k  a  -vrTr^TVT         >JOHN  KRUCHTEN,  Mayor. 
JJA.  Y  1  LJiN. —  <CHAS.  A.  BIRD,  City  Clerk. 
Dayton  is  in  Campbell  Countv. 

LOANS—  When  Due. 

Refunding  Bonds — 
6s,  F&A,  $134,000  O.Aug.   1,  1915 

*8treet  Improvement  Bonds— 

6s,  F&A,  «50,500  c Part  yearly 

Total  debt  Apr.  1. 1904..  $134,000 
Ass'm't  bonds  (add.>, '02.  50,550 
Tax  valuation  1903 2,351,532 

"  These  bonds  are  payable  by  special  assessment,  and  the  city  has  the 
right  to  redeem  any  of  them  upon  payment  of  one  year's  interest. 

TAX  FREE— The  bonds  are  all  exempt  from  city  tax. 

INTEREST  on  the  refunding  bonds|is  payable  at  the  Newport  National 
Bank  of  Newport,  Ky.,  or  First  National  Bank,  New  York  City ;  on  the 
street  improvement  bonds  at  the  Newport  National  Bank,  Newport. 


Assessment  is  34  actual  value. 
Total  city  tax  (per  M)  1903 .  .$13-50 

Population  in  1890  was 4,264 

Population  in  1900  was 6,104 

Sen.  Dist.  Bonds  (add'D  — 

4s $20,000       Apr.  1, 1908 

($5,000  every  5  y'rs)  to  Apr.  1,  '23 


t-tt-»   A  TVTTrw/^rjiTi         5 JAMES  S.  DARNELL,  Mayor. 

r  RAIN  Ivr  Ort  1  . —  j  w.  s.  polsgrove.  cierk. 

This  is  the  capital  of  the  State  and  the  county  seat  of  Franklin  County. 


LOANS—  When  Due. 

Funding  Bonds— 
6s,  J&J,  $25,000.... Muly    1,1904 
6s,  J&J,    35,000. . .  .June  15, 1906 
6s,  J&J,     10,000...* Jan.     1,1911 

Refunding  Bonds— 

4*«s, $120,000.. .Sept.  1,1927 

(Subject  to  call  after  Sept.  1. 1917) 

4*28.  M&S,  $49 ,000... Mar.  1,  1923 

(Optional  after  Mar.  1, 1913.) 

a  School  Bonds— 

6s,  J&J,  $10,000 *July  1,1904 

6s,  J&J,    50,000 1906 


LOANS—  When  Due. 

a  Sewer  Bonds— 

6s,  J&J,  $10,000 Julyl,  1906 

Bonded  debt  Jan.  1.  '04.  $304,000 

Floating  debt 30,000 

Total  debt  Jan.  1, '04....    334,000 

Sinklngfund 22,000 

Net  debt  Jan.  1,1904...  312,000 
Assessed  valuation  1904.3,500,000 
Assessment  abtou  3*  actual  value. 
Total  tax  rate  (perM)  1904.$24-75 

Population  in  1890  was 7,892 

Population  in  1900  was 9,487 


a  $500  each.    b  $1,000  each. 

*  These  loans  are  held  by  the  sinking  fund  for  the  benefit  of  the  school 
fund;  principal  is  not  payable  and  interest  is  used  for  the  support  of 
the  public  schools. 

TAX  EXEM  PT.— All  bonds  of  this  city  are  exempt  from  city  taxes. 

INTEREST  is  payable  on  the  refunding  bonds  and  the  bridge  bonds 
at  the  Bank  of  America,  N.  Y.  City ;  on  all  other  bonds  at  the  Bank  of 
Kentuoky,  Frankfort. 


FRANKLIN  CO.— J.  H.  Polsgrove,  Co. Judge. 

County  seat  is  Frankfort. 

LOANS—  When  Due. 

Refunding  Bonds — 
4b $130,000 1919 

Funding  Bonds— 
5s   TA>T  5  $2,O0O.July  1,1913 
os,  j<sj,  ^  55>000.  July  1,1914  to  '24 

4>*8 ,  62,000 1918 

Bonded  debt  Jan.  1, 1904.$272,000 

INTEREST  on  $57,000  funding  bonds  is  payable  at  New  York  City. 


Sinklngfund $18,000 

Netdebt Jan.  1,  1904....    254,000 
Total  valuation  1903...  8,110,000 

Real  value 10,000,000 

•*tate&Co.tax(perM)1902.$10  70 

Population  in  1890  was 21,267 

Population  in  1900  was 20,852 


GRANT  COUNTY.— R 

County  seat  is  Williamstown. 

LOANS—  WlienDue. 

Bridge  Refunding — 
4^8,  M&N,  $19,000  c.1904  to  1917 

($1,500  due  yearly  on  Nov.  10.^ 

Turnpike  Refunding — 
4*28,  M&N,  $26,000  c.1904  to  1917 

($1,500  due  yearly  on  Nov.  10.) 

6s,  J&J,    17,000 Aug.  10,  1906 

Bond,  debt  Jan.  1, 1904..    $62,000 


L.  Webb,  Treasurer. 


Floating  debt $75,635 

Total  debt  Jan.  1, 1904..    137,635 

Sinking  fund 23,619 

Netdebt  Jan.  1,1904....  114,016 
Total  valuation  1904  ...3,700,220 
Assessment  is  70  p.  c.  actual  value. 
State  &co.  tax  (perM)1903.$1265 

Population  in  1890  was 12,671 

Population  in  1900  was 1 3,239 


INTEREST  is  payable  at  the  Hanover  Nat.  Bank,  New  York 


GREEN   COUNTY.— 

County  seat  is  Greensburgh.  The  railroad-aid  bonds  below  have  been 
repudiated  and  the  county  has  not  paid  anything  on  them  sinoe  1878. 
On  June  17, 1903.  the  Appellate  Court  rendered  a  decision  against 
the  validity  of  the  bonds.  See  V.  77,  p.  48.  The  Federal  Court  on 
March  14,  1904,  handed  down  a  similar  decision.    V.  78,  p.  1234. 


LOANS—                    When  Due 
RR.  Aid  Bds—  (8ee  note  above.) 
6e,  .....  $250,000 Past  due 


Population  in  1 900  was 12,255 


HENDERSON— J.  H.  Powell  Mayor. 

This  city  is  the  county  seat  of  Henderson  county. 


LOANS-                   When  Due. 
Refunding  Bonds— 
is,  M&N,  $369,000 1927 

(Subject  to  call  after  1913.) 
Bonded  debt  Jan.  1, 1904. $369,000 


Total  valuation  1903... $6,889,533 
Assessment  abt.  80%  actual  value. 
Total  tax  (per  $1,000)  1902. $1420 
Population  in  1890  was —  8,835 
Population  in  1900  was 10,272 


HOPKINSVILLE.— Jouett  Henry,  Mayor. 

HopkLnsville  is  in  Christian  Co. 


LOANS—  When  Due. 

Refunding  Bonds — 

4s,  A&O.  $61,000 1931 

Subject  to  call  1911. 
Bonded  debt  Jan.  1,  '04..    $61,000 

Sinking  fund 6,199 

Net  debt  Jan.  1,1904....       54,801 


Assessed  valuat'n,  real.$l,934,545 
Assessed  val'n,  personal.     119,315 

Total  valuation  1903 2,383,860 

Assessment  is  65%  of  actual  value. 
Total  tax  (per  $1,000)  1903.22-50 

Population  in  1890  was 5,833 

Population  in  1900  was 7,280 


INTEREST  is  payable  by  Latham,  Alexander  &  Co.,  New  York  City. 
TAX  FREE.— All  of  the  bonds  are  exempt  from  city  tax. 


LEXINGTON, 


DUNCAN,  Mayor. 
GARLAND.  Auditor. 

Railroad- Aid  Bonds— 
5s,  J&D,  $100,000..  June  1,  1918 
4*28,  M&S,  150,000.. Sept.  1,  1920 
4128,  F&A,  15,000.. Aug.  1,  1932 
Bond,  debt  Jan.  1, 1903.  $692,333 
Spec,  ass'm't  bonds  (incl.)  10,497 
Assessed  valuat'n,  real. 11, 769, 035 
Assessed  val.,  personal.  5,077,365 
Total  valuation  1903 . . .  16,846,400 

Assessment  is  hi  actual  value. 
City  tax  (per  $1,000),  1904. $17-00 

Population  1890  was 21,567 

Population  1900  (Census).. 26,369 

School  Dittrict  Bond*— 
4s,g„  M&N,  $75,000  .  May  1,  1933 
Bonded  debt  May  1,1903. $105,000 
INTEREST  on  the  funding  and  refunding  bonds  and  on  the  rail- 
road-aid  bonds  due  1918  is  payable  in  New  York  City ;  on  the  railroad- 
aid  bonds  due  in  1920  and  1932,  on  the  school  building  bonds  and 
special  assessment  bonds,  at  Lexington. 


H.  T. 
W.  A 

This  city  is  in  Fayette  County. 
LOANS—  When  Due. 

Brick  Street  Bonds— 
6s,     var's.  $5,266  52.... var.,  1921 
4^8,  M&N,  75,570.... Nov.  1,  1934 

Funding  Bonds— 
5s,     F&A,  $50,000... Aug.  1, 1918 

School  Building  Bonds — 
5s.  A&O,  $30,000 Apr.  1, 1918 

Refunding  Bonds— 
this,  F&A,  $105,000.. Aug.  1,  1932 
4^8,  F&A,      45,000.. Aug.  1,  1924 
4138,  J&D,      81,000.  .June  1,  1933 
4s.     J&J.       25,000.  Jan.  10, 1935 

Park  bonds — 
4s,  A&O,    $38,000.... Apr.  1,  1923 


LOGAN  CO.— M.  B.  Morton,  Clerk  Co.  Court. 

County  seat  Is  Russellville. 

LOANS—  When  Due.  Total  debt  Apr.  1, 1904    $167,400 

Refunding  Bonds—  Tax  valuation  1903 5,120,2f>5 

48,  J&J.  $167,400  0 1905-1931  Assessment  abt  70%  actual  value. 

$6,200  due  yrly.  to  1930  on  Jan.l;  State  &Co.  tax  (per  M)  '03. $10*50 

$6,400  due  Jan.  1, 1931  Population  in  1900  was 25,994 


r   /-M-TTC1T7-TT    T    V?         5  CHAS.  F.  GRAINGER,  Mayor. 
J-.WUIO  V  lJ_L_li.. —  I  JAMES  B.  CAMP,  Treasurer. 
Louisville  is  the  county  seat  of  Jefferson  County. 


LOANS—  When  Due. 

a  Refunding  Bonds  (gold)— 
4s,  ....,$500,000... Sept.  15,1910 

4s,  J&J,  457,000 July  1,1937 

3Hjs,M&N,448.000....May  1,1940 
3*28,  A&O,  110,000... Apr.  1,  1941 
3^8,  J&D,  390,000... June  1,  1941 
3 his,  J&J.  138,000... July  1,  1941 
3H>a.  A&O,  197,500.  ..Apr.  1,1943 
3*ss,  J&J,  800,000... July  1,  1943 

a  Municipal  Improvements— 
4s,  J&J,  $1,324,500.  .July  1, 1923 
4s,  Q-M,    1,500,000.. Dec.  1,  1928 


6  Park  Bonds— 
4s,  J&J,      $600,000.. July  1, 1930 

6  Sewer  &  Park  Bonds - 
3s,  J&J,  $500,000 Jan.  1, 1941 

b  Old  Liabilities,  1871-1880— 
5s,  F&A,  $499,000.... Aug.  1,  1911 
5s,  M&N.       2,000.... May  1,1920 

b  Railroad  Aid  Loans— 

(b)  Refunding  Eliz.  &  Pad.  RR.— 
3^8,  g.,  J&J,  $981,000.  Jan.  1,  '43 

(a)  South  Louisville  Bonds— 

6s,  M&N.  $50,000  ...Nov.  1,  1912 

(b)  Past-dae  bonds $5,000 


a  $100,  $500  and  $1,000.   b  $1,000. 

PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000. 

TAX  FREE.— Bonds  are  exempt  from  all  taxation  except  State  tax. 

I NTEREST  is  payable  at  First  National  Bank,  New  York  City. 

BONDED  DEBT  on  Jan.  1,  1904,  was  $8,520,000.  The  sinking 
fund  assets  amounted  on  Jan.  1,  1904,  to  $1,441,078  11,  including 
$1,274,800  stock  of  the  Louisville  Water  Co.  The  sinking  fund  owns 
the  entire  stock  of  the  Louisville  Water  Co.  The  assets  of  the  Water 
Company  Jan.  1, 1904,  amounted  to  $7,304,41  IJ36  and  the  liabilities, 
including  bonded  debt,  $1,674,927  87. 

ASSESSED  VALUATION,  TAX  RATE,  ETC.-The  city's  assessed 
valuation  (about  80  p.  0.  actual  value)  and  tax  rate  have  been  as 

Personal 

Property. 

$37,850,000 

37,763,482 

36,000,000 

33,900,000 

32,272,336 

30,059,360 

31,223,204 

30,125,334 

29,000,000 

5,725,000 

For  1904  the  city  tax  proper  was  $15-20;  school  tax,  $3*30;  State  and 
county  tax,  $780. 

POPULATION.— Population  1900  (Census)  was  204,731;  in  1890 
It  was  161,129 ;  in  1880  was  123,758  ;  in  1870  was  100,753. 


follows : 
Years. 

Real  Estate. 

1904.  .. 

..  $94,150,000 

1903.... 

...  92,866,260 

1902.... 

...  91,500,000 

1901.... 

...  90,200,000 

1900.... 

...  89,410,402 

1899.... 

...  89,636,587 

1898.... 

...  87,633,149 

1897.... 

...  87,585,184 

1895.... 

...  87,239,581 

1893.... 

...  84,600,000 

Total 

Tax  per 

Total. 

$1,000- 

$132,000,000 

$26-30 

130.629,742 

25-80 

127,500,000 

23*10 

124,100,000 

21-25 

121,682,738 

22-65 

119,695,947 

25-35 

118,856,353 

23-65 

117,710,518 

22-75 

116,239,581 

2305 

90,325.000 

2305 

McCRACKEN   CO. — County  seat  is  Paducah. 

LOANS—  When  Due.  |  Assessed valua'n  1903  $12,000,000 

Refunding  Bonds  1892 —  l  Assessm't  ab't  hi  to  %  actual  value 

5s,  A&O.  $450,000.... Mar.  1,  1933    County  tax  (perM)1903 $820 

Subject  to  call  in  part  at  var.  times.  [  Population  in  1890  was 21,051 

Bond,  debt  May  1,  1904.. $450,000  |  Population  in  1900  was 28,733 


MADISON   CO.  — County  seat  is  Richmond. 


LOANS—  When  Due. 

Refunding  Railroad  Bonds  - 

4s.  J&J,  $112,000 1909-1929 

$12,000    due  Jan.    1,  1909,   and 
$5,000  yearly  thereafter. 
Turnpike  Bonds— 

41*8, $70,000....1905tol918 

Interest  is  payable  at  New  York. 


Bonded  debt  Jan.  1, 1904.$182,000 

Sinking  fund 4,000 

Total  valuation  1902...   9,047,020 
Assessment  is  %  actual  value. 

State  tax  (per  $1,000) $4-75 

County  tax  (per  $1,000) 5-25 

Population  in  1890  was 24,348 

Population  in  1900  was 25,60  7 


MERCER  COUNTY.— W.  J.  Patut,  Clerk. 


County  seat  is  Harrodsburgh. 
LOANS—  When  Due. 

Refunding  Bonds— 
4s,M&N,  $145,000.Nov.21,*03to'28 
Bond,  debt  Mar.  1,  1903.  $145,000 

Sinklngfund 5,000 

Net  debt  Mar.  1, 1903 . . .    140,000 

INTEREST  payable  at  Union  National  Bank,  Louisville. 


Assessed  valuat'n  1903  $5,422,280 
Assessment  abt.  65%  actual  value. 
State  &  Co.  tax  (per  M.)  '03. $11-00 

Population  in  1890  was 15,034 

Population  in  1900  was 14,426 


MIDDLESBOROUGH, 


Mlddlesborough  is  in  Bell  Co. 

LOANS—  When  Due. 

Fundlng  Bonds— 
6s,  A&O,  $31,500 Apr.  1,  1906 

General  Bonds— 
6s,  semi-an.,  $150,000.Apr.  1, 1921 
Total  debt  Feb.  20, 1902.$250,000 


Total  valuation  1901 $600,700 

Assessment  is  %  actual  value. 
Tax  rate  (per $1,000)  1899.. $32-50 

Population  in  1890  was 3,271 

Population  in  1900  was 4,162 


TAX  FREE.— All  the  bonds  issued  by  this  city  are  tax  exempt. 
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[Yol.  Lxxvnx 


When  Due. 


MONTGOMERY  CO.—  County  seat  Is  Mt.  Sterling. 

Assessment  ^  to  23  actual  value. 
State  &  co.tax  (per  M)  1902.$1100 

County  tax  (per  $1,000) 6-00 

Population  in  1890  was 12,367 

Population  In  1900  was 12,834 


LOANS- 
Tukmi'ike  Bonds— 

4s, ,$31,500 1928 

Subject  to  call  after  1918. 
Bomled  debt  Sept.l.  '03. .$104,000 
Total  valuation  1902.  ...5,227,625 

INTEREST  on  funding  bonds  is  payable  in  New  York  at  National 
Park  Bank;  on  other  bonds  at  Mount  Sterling,  Ky. 


MUHLENBERG  CO.— T.  J.  Sparks  Co. J'dgp. 

County  seat  is  Greenville.  , 

Railroad  bonds  aggregating  $800,000  were  the  subject  of  much  liti- 
gation. (V.  70,  p.  546,  and  V.  72,  p.  637).  This  debt  was  compromised 
by  the  Issuance  of  the  $215,000  refunding  bonds  given  below.  These 
latter  have  been  judicially  determined  valid.  The  Interest  is  now  be- 
ing paid  promptly  and  a  sinking  fund  has  been  oreated 


LOANS- 
Refunding  Bonds— 

6s,  J&J,  $25,000  0 1905 

5s,  J&J,    25,000  0 1910 

5s,  J&J,    80,000  c 1915 

5s,  J&J,    85,000  c 1920 


Bond,  debt  Apr.  1,  1904.  $215,000 

Total  valuation  '04(est.).3,565,381 

Assessment  about  75%  act.  ^al. 

State  &  co.  tax  (per  M)  '04.  $10  00 

Population  in  1890  was 17,995 

Population  in  1900  was 20,741 


INTEREST  payable  at  New  York. 


tvt-ctt  rnnrj  ^         5  R.  W.  NELSON,  Mayor. 
JN  il.  W  trDti.  I  . —  {  ALBERT  8ILVA,  Auditor. 

Newport  is  in  Campbell  County.    Bonds  are  exempt  from  municipal 
taxes. 

LOANS—  When  Due. 

Bridge  Bonds— 
4s,  J&J,  $37,00©  c.July  1,  1911 

Flood  Bonds— 
5s,  J&J,  $50,000c... July  1.  1904 

Funding  Bonds— 

5s, ,  $45,500  o....Aug.  1,  1913 

5s, ,      7,000  0     ..Oct.  1,1913 

Refunding  Bonds— 
5s,  F&A,  $10,000  c.Feb.  1, 1914 
365s,        544,000  0..  Jan.  1, 1930 

Street  Improvement— 

58,  var.,  $124,600c 

Maturity— $80,000  In  1918:  $88,- 

100  in  1919;  $5,000  in  1922,  and 

$1,500  in  1923. 

INTEREST  is  payable  at  the  City  Treasurer's  office  or  at  the  Bank 
of  America,  New  York. 


Redemption  Bonds— 
5s,  J&J,  $81,500  c.July  1,1906 

Water  Bonds— 
5s,        M&N,    $92,000  c.May  1, '14 
Bond,  debt  Jan.l,  1904.. .$992,000 

Sinkingfund.. 21,000 

Net  debt  Jan.  1, 1904..  971,000 
Water  debt  (included)..  637,000 
Assessed  valuat'n,  real.  9,943,125 
Assessed  valuat'n.per'l.  1,703,216 
Total  valuation  1904...  11,646,341 
Assessment  about  23  actual  value. 
Total  tax  (per  $1,000)  '04..$2V95 

Population  in  1890  was 24,918 

Population  in  1900  was 28,301 


OWEN  COUNTY.— R.  J.  Walker,  Clerk 

County  seat  is  Owenton. 

LOANS—  When  Due. 

County  Bonds— 
5s,  M&S,  $100,000...  Sept,  1, 1916 
Ontional  at  any  time. 
Refund.  Bridge  &  Turnpike— 

6s,  F&A,  $30,000 Feb.  1,  1917 

Optional  after  Feb.  1, 1912 
Bonded  debt  Mar.l,  1903.$170,000 
I NTEREST  Is  payable  at  New  York  City. 
TAX  FREE— Bonds  aie  all  exempt  from  taxation 


Floating  debt $20,000 

Total  debt  Mar.  1, 1903  190,000 
Sinking  fund  (about) . . .  10,000 
Tax  valuation  1902....  3,002,880 
Assessment  about  ^  actual  value. 
Co'tytax  (per  $1,000)  1902.$1400 

Population  in  1890  was 17,676 

Populutien  in  1900  was 17,553 


0"\X7"FTrvTC:TDOT5r^         5  MARTIN  YEWELL,  Mayor. 
KJ  W  H.1N  OJLSL-> t\*U. —  I  w.  M.  O'BRYAN,  City  Clerk. 

This  Is  the  county  seat  of  Daviess  County.  $200,000  4  per  cent  10- 
30-yr.  (optional)  water  bonds  were  voted  at  the  November  (1900)  elec- 
tion. These  bonds  have  been  the  subject  of  considerable  litigation, 
but  a  decision  of  the  United  States  Circuit  Court  tiled  Sept.  21, 1903 
(See  v.  77,  p.  2295)  was  in  favor  of  the  legality  of  tbe  bonds,  and  this 
decision  was  affirmed  upon  appeal  by  the  Supreme  Court  of  the  U.  S. 
on  March  7, 1904;  $193,000  is  the  amount  now  for  sale. 

Interest  is  payable  at  Owensboro. 
Bond,  debt  Apr.14, 1904  $263,000 

Tax  valuation  1903 6,182,000 

Assessment  about  %  actual  value. 
City  tax  rate  (per  M)  1903. $2000 

Population  1890  was 9,837 

Population  in  1900  was 13,189 


LOANS—  When  Due. 

Railroad  Bonds— 

4s,  M&N,  $56,000 Nov.  1,1919 

Subject  to  call. 

Street  Improvement  Bonds- 
4s,  J&J,  $200,000.... Jan.  1,1930 
Subject  to  call  Jan.  1, 1915. 


PADUCAH,— iw'. 


A.  YEISER,  Mayor. 

H.  PATTERSON,  City  Clerk. 

This  is  the  county  seat  of  McCracken  County.  As  an  offset  to  the 
bonded  debt,  the  city  owns  (April  1. 1903),  railroad  stock  of  the  pa# 
value  of  $220,000.  The  $100,000  C.  St.  L.  &  P.  RR.  bonds  were  de- 
clared valid  by  the  TJ.  S.  Court  in  Sept.,  1902.  [$200,000  4%  improve- 
ment bonds  offered  for  sale  June  1. 


LOANS—  When  Due. 

Ch.  St.  L.  &  P.  R.R.— 
4*28,  J&D,  $100,000... Deo.  1, 1918 
Subject  to  call  after  1898. 

Refunded  N.  O.  &  O.  RR.— 
4*28,  J&J.    $66,000... July  1,  1926 
4>4B,  F&A,    45,000. ..Aug.  1,  1928 

P.  T.  &  A.  R.R.- 
4s,  A&O,  $100,000 Oct.  1,  1920 

C.  &  O.  RR.  Bonds- 


P.&  M.  Gravel  Road— 

4s,  J&J,  $2,400 July  1, 1909 

4s,  J&J,    1,600 Jan.  10,  1914 

Bonded  debt  Jan.l,  1904..$335,000 
Assess,  valuation  1903.. 9,385,397 

Real  value 14.000,000 

Tax  rate  (per  M.)  1904 16  50 

Population  in  1890  was 12,797 

Population  in  1900  was 19,446 


5s,  F&A,  $20,000 Aug.  1,1903 

INTEREST  on  the  Chicago  St.  Louis  &  Paducah  4^8  and  on  the 
refunded  N.  O.  &  O.  RR.  bonds  is  payable  in  New  York  City;  on  all 
other  bonds  In  Paducah. 


dadjc <BENJ.P1    }RY,   Mayor. 


!GEO.  ALKXANDKR,  Treasurer 
This  is  the  County  seat  of  Bourbon  County 

LOANS.—  Whet)   Due, 

Refund'g  and  Fund'g  B'DS '98. 

4^8,  MAN,  $53,500...  1904  to  1020 

$2,500  duo  yearly. 
Interest  1m  payable  In  New  York  at 

Bank  of  Amorioa. 
Bonded  debt  Apr.  1,  1904  $53,500 


Cash  on  hand $1,000 

Tax  vii  luatioii  1903 2,886,425 

AsM'HHinent  is  2y  actual  value. 
City  tax  (p.  $1,000)  1903...    12-50 

Population  in  1890  was 4,218 

Population  in  1900  waB 4,603 


PENDLETON  CO.— C.  H.  Lee,  Jr.,  Treasurer. 

County  seat  is  Falmouth. 

LOANS—  When  Due. 

Fundiko  Bonds- 
OS,  J&J,  $75,000  o....July  1,  1912 

Turnpikk  Bonds— 
6s,  J&J,  $20,000  o ....  July  1 ,  1 908 

6e,  J&J,      3,000  0 July  6,  1900 

5B.J&J,    40,000  0....  July  1,1910 


Bond,  debt  Apr.  1,  1904.  $138,000 

Total  valuation  1903 3,237,540 

Assessment  is  »fl  actual  value. 
State  &  co.  tax  (pcrM)  1903.  $10-75 

Population  in  1890  was 16,346 

Population  In  1900  was 14,947 


INTEREST  on  the  6  per  cent  turnpike  bonds  due  1906  is  payable  at 
Falmouth ;  on  the  funding  bonds  at  the  Chase  National  Bank,  N.  Y. , 
on  all  others  at  the  Bank  of  America,  N.  Y. 


SCOTT  COUNTY.- 

County  seat  Is  Georgetown. 

LOANS—  TTAen  Due. 

Turnpike  Bonds— 

4s,  J&J,  $41,000 1905  to  1913 

$5,000  due  y'rly  '04  to  *11,  Jan.  1; 
$3,000  due  y'rly  '12  and '13,  Jan.l. 

Refunding  Bonds— 
4s,  J&J,  $33,000  ..July  1,  1904-14 

($3,000  due  yearly  July  1.) 
4s,  J&J,  $48,000  ..July  1,  1915-20 

($8,000  due  yearly  July  1.) 


-D.  P.  Ewing,  Treasurer. 

4s,  J&J.  $10.000 July  1, 1921 

Interest  Is  payable  in  Georgetown. 
Bonded  debt  May  1, 1904.$132,000 

Sinkingfund 12,662 

Total  valuation  1903. ...8,265,897 
State  &  co.  tax  (per  M.)  1903. $1000 

Population  in  1890  was 16,546 

Population  in  1900  was 18,076 


WARREN  CO.— Virgil  Garvin,  Co.  Clerk. 

Bowling  Green  is  the  county  seat. 

LOANS—  When  Due. 

Turnpike  &  Refunding  Bonds— 
48,  eemi-ann.,  $140,000. .Jan  2, '29 

Subject  to  call,  $35,000,  1909; 
$35,000,1914;  $35,000,  1919,  and 
$35,000,  1924. 
Bona,  debt  Sept.  1, 1903.  $140,000 


Tax  valuation,  real 6,484,079 

Tax  Tarnation,  personal.4,089,413 
Total  valuation  1902...  10,573,482 
State  &  Co.  tax  (per  M)  1902.$9-25 

Population  In  1890  was 30,158 

Population  in  1900  was 29,970 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and 
other  civil  divisions  in  Kentucky  which  have  reported  an  indebtedness 
of  over  $25,000  and  are  not  represented  among  the  foregoing. 


Place.  Total  Debt, 

Ashland,  Boyd  Co $33,445 

Bellevue,  Campbell  Co..  54,600 

Bourbon  County 150,000 

BoydCo 55,000 

Carroll  County 7 1 ,925 

Cent.  Oov'g'n,  Ken'nCo.  30,000 

Fayette  County 267,899 

Garrard  Co 28,000 

Harrison  County 105,000 

Lincoln  County 67.000 

Ludlow,  Kenton  Co 72,700 

Maysville,  Mason  Co...  74,000 

Shelby  Co 47,208 

Spencer  County 58,000 

Woodford  County 90,000 


Int. 
Sate. 
4,  5&  6 
6 

4to 
4&  6 
4,  5&  6 
5 

4' 
4&  6 
4&6 

"5" 

5 
6 

4 


Tax  Valuation. 


$3,500,000  ('03) 
2.400,175  ('03) 

13,500,000  ('04) 
6,378,540  ('04) 
2,842,342  ('0*) 
1,217,995  ('02) 


1900 
Populat'n 


4,800,000  ('04) 
6,582,865  ('02) 
5,475,267 
1,489,000  (*02) 
3,000,030  ('01) 
10,000,000  ('03) 
1,663.704  ('02) 
9,173,813 


6,800 

6,332 

18,069 

18,834 

9,825 

2,155 

42,071 

12,042 

18,570 

17,059 

3,334 

6,423 

18,340 

7.40« 

13,134 


State  of  Tennessee 


ITS 


DEBT,  RESOURCES,  Etc 


Organized  as  a  Territory  (Act  May  26,  1790)  -  May,  26  1790 
Admitted  as  a  State  (Act  June  1,  1796)  -        -  June  1,  1796 

Total  area  of  State  (square  miles)      ...        -        42, #50 

State  Capital Nashville 

Governor  (term  expires  Jan.  15,  1905)  -  James  B.  Frazier 
Secretary  of  State  (term  exp.  Feb.  12*,  1905)  -  John  W.  Morton 
Treasurer  (term  expires  Feb.  1*,  1905)  -  -  R.  E.  Felk 
Comptroller  (term  expires  Feb.  1, 1905)  -    §  Frank  Dibrell 

Legislature  meets  biennially  in  odd  years  on  the  first  Mon- 
day in  January  and  sessions  are  not  limited,  "  but  no  member 
shall  be  paid  for  more  than  75  days  of  a  regular  session." 

*  Constitution  says  term  of  office  shall  be  computed  from  the  15th  of 
January,  but  these  officials  being  elected  by  the  Legislature  are  usually 
allowed  to  serve  a  full  term  from  the  date  of  their  appointment. 

fHon.  Frank  Debnell  succeeded  Hon.  Theo.  F.  King  on  March  19, 
1904,  the  latter  having  resigned. 

CONSTITUTIONAL  AMENDMENTS.-The  Legislature  of  1901 
proposed  several  amendments  to  the  State  Constitution,  providing 
for  the  eleotion  of  the  Secretary  of  State,  the  State  Treasurer  ana 
the  8tate  Comptroller  by  a  direct  vote  of  the  people,  instead  of  their 
being  appointed  by  the  Legislature.  Another  amendment  limits 
indebtedness  of  cities,  counties,  towns,  taxing  districts  and  mu- 
nicipalities to  10  per  oent  (inoluding  existing  indebtedness)  of  the 
average  of  the  assessments  of  the  10  years  previous  to  the  inourrlng 
of  the  debt.  These  amendments  passed  the  1903  Legislature  (see 
Chapter  533),  and  will  be  submitted  to  a  vote  of  the  people  at  the 
November,  1904.  election. 
The  debt  on  which  the  State  Is  paying  interest  Is  as  follows. 

LOANS—  < — Interest. — >    , Principal. s 

name  AND  PURPOSE.  P.  Ot.  Payable.      When  Due.    Outstanding. 

Redemption 4       A&O    Oct.   1,1907    0     $469,000 

New  settlement  bonds  (sub- 
ject to  call  at  100) 3       J&J    July  1,  1913c*rl2.307.300 

Penitentiary  bonds 4>a    A  &  O    Oot.    1,  1913    o      600,000 

Redemption  bonds 4*3    A  &  O    Oot.    1,1913    o  1,000,000 

Old  bonds  and  certfs.  of  in- 
debtedness held  by  State 

institutions 5&6    JAJ  1896  to  1914  676,000 

PAR  VALUE  OF  BONDS.— Settlement  bonds  are  $100  and  $1,000 
INTEREST  on  the  new  settlement  bonds  Is  payable  in  Nashville  or 
by  Messrs.  Latham,  Alexander  &  Co.,  New  York  City. 

TOTAL  DEBT,  Etc.— The  3  per  oent  bonds  in  the  above  table  were 
given  in  settlement  of  6  per  cent  bonds.  This  compromise  was  effected 
In  1883,  but  there  is  still  outstanding  quite  a  number  of  the  old  bonds. 
These  old  bonds  were  funded  at  50o.  on  the  dollar,  and  to  represent 
fractions  the  State  issued  what  is  known  as  "sorlp."  The  subjoined  state- 
ment shows  Tennessee's  total  debt  Sept.  1, 1903. 

Total  interest-bearing  debt $15,052,300 

Estimated  amount  of  bonds  yet  to  be  funded 675, 166 

Of  the  unfunded  bonds  $335,666  66  are  owned  by  the  United  States 
Government.  The  State  will  not  fund  these  bonds,  It  is  said,  until 
oertaln  claims  are  adjusted  between  the  State  and  the  Federal  Govern- 
ment 


May,  1904.] 


TENNESSEE-CITIES  AND  TOWNS. 


t*03 


ASSESSED    VALUATION.— The   following   statement   shows   the 
character  and  valuation  of  all  taxable  property  in  the  State. 


Acres. 
Tear.  $ 

1903..173.0 17.463 
1902..  173,207,406 
1901..172.126.198 
1900.. 171,527,025 
1899..158,370,112 
1898.. 159,421, 612 
1897..162.920.056 
1895. .165, 883,997 
1892.. 182,041,338 
1890.-172,340,180 
1885.. 143,198,948 
1880..148.999.550 
1875..183,228,365 
1871. .205,386,777 
1867..155.245.178 


Town  Lots. 

$ 

127,090,255 

124,757,25  I 

127.633,  l.H 

120,338,355 

112,651,614 

110,995,934 

111,732,170 

111,906.412 

120,521,975 

120,530,633 

57,898,552 

46,635,550 

57,578,261 


Other 
Property. 
B 
51,655,051 

49,923,053 
48,784,758 
48,493,768 
37,693,240 
35,698,751 
36,720,503 
38,271.204 
50,153.219 
54,637,292 
25,651,808 
16,133,338 


Total 
Vdlue. 
$ 
351,762.769 
347,887,713 
342,644,399 
340,359,148 
308,714,966 
306,116,297 
311,372,729 
316,061,613 
352,716,532 
347,508,105 
226,749,308 
211,768,438 
278,020,534 
287,905,020 
225,393,410 


<?  « "a 

•  ft 

$ 
6-76 
6-84 
0-73 
661 
617 
618 
6-34 
642 
704 
654 
5-60 
600 
6-74 
839 
6-72 


50 
50 

50 
50 
50 
00 
00 
00 
300 
3  00 
300 
100 
400 
6  00 
450 


37,213,908 
72,518,243 
59,039,406    11,108,826 
In  addition  to  the  above  valuations,  the  assessed  valuations  of  rail- 
road, telephone  and  telegraph  property  in  1903  was  $60,753,611. 
POPULATION.— The  population  of  Tennessee  lias  been  as  follows 


1900 2,020,616 

1890 1,767,518 

1880 1,542,359 

1870 1,258,520 


1860 1,109,801  I  1820 422,771 

1850 1,002,717  |  1810 261,727 

1840 829,210     1800 105,602 

1830 681,904  |  1790 35,691 

The  proportion  of  the  colored  population  was  26-14  per  cent  in  1880, 
24-57  per  cent  in  1890  and  23-8  per  cent  in  1900.  In  number  blacks 
were  245,881  in  1850;  283,019  in  1860;  322,331  in  1870:403.151  in 
1880 ;  434.300  in  1890  ;  480,243  in  1900. 


Cities,  Counties  and   Towns 

m   THE 

STATE  OF  TENNESSEE. 


RRI CT QI     <  J.  A.  DICKE Y,  Mayor. 

-Dir*-10  x  wl_i.       $  T>  j,  BURROW,  Recorder. 

Bristol  is  in  Sullivan  County.  The  litigation  over  South  Atlantic  & 
Ohio  RR.  (now  Va.  Southwestern)  railroad  aid  bonds  is  ended.  All 
bonds  are  now  recognized  by  the  city  as  legal.  City  purchased  water 
plant  in  December,  1903,  assuming  $100,000  bonds  of  water  com- 
pany.   V.  78,  p.  2350. 


LOANS—  When  Due. 

Court  House  Bonds— 
6s,  g.,  J&D,  $10,000.0.. Feb.  1,  '22 

Funding  Bonds— 
6s,  MAS,  $19,500..o. ..Mar.  1, 1925 

Kino  College  Bond — 
6s,  Feb.,  $815.o Feb.  1, 1916 

Market  House  Bonds— 
6s,  g.,  J&D,  $10,000c.  Feb.  1,  '22 

Railroad  Aid  Bonds— 
6s,  F&A,  $40,000. c... Aug.  5,  1912 
6fl,  J&J,      25,000.0..  July  1,  1920 

School  Building  Bonds — 
6s,  g.,  J&J,  $12,000.0. ..July  1,  '22 


Street  Improvement  Bonds— 
6s,  g.,  J&J,  $25,000.0 ..  July  1,  '20 
6s,  g.,  J&D,    30,000.0. .. Feb.  1,  *22 

St.  Imp't  &  Bridge  Bonds— 
4s,  A&O,  $19,000  c.Oct.  1,  1921 
4s,  J&J,       4.000  c... July  1.  1922 
Bonded  debt  Deo.  1,  '03. . .  $195,815 

(City  has  no  water  debt.) 

Floating  debt 9,330 

Total  debt  Deo.  1, 1903..  ..205,145 
Total  valuation  '03  (est.). 1,750,000 
Assessment  is  about  23  actual  val. 
Total  tax  (per  $1,000), 1903. $2500 
Population  in  1890  was 3,324 


Population  in  1900  was 5,271 

INTEREST  is  payable  at  National  Bank  of  Bristol  or  First  National 
Bank,  New  York. 


CAMPBELL  COUNTY.— W.  H.  Delop,  Clk. 

County  seat  is  Jacksboro. 


Road  Improvement  Bonds  — 
4  J*s,  M&N,  $100,000.  ..Mavl.1932 

Optional  after  May  1, 1912. 
Bonded  debt  Mar.  1, '03. .$100,000 
A ssessed  valuation,  '02 .  2,575,755 
INTEREST  payable  at  Hanover  National  Bank,  Kew  York. 


Assessment  about  %  actual  value. 
State  &  Co.  tax  <perM)  '02.. $13-20 
Population  in  1890  was..  13.4H6 
Population  in  1900  was..     17,317 


CHATTANOOGA.— T.  J.  Gillespie,  Treaa'r. 

Chattanooga  is  the  County  seat  of  Hamilton  County. 

Floating  Indebt  &  Pub.  Imp.— 

3L,s,  J&J,  $100,000 ...1921 

Bonded  debt  May  1,'04... $931,000 

Sinking  fund 17,800 

Net  debt  Aug.  19, 1903..  919,000 
Assessed  valuat'n  1903.14,500,000 
City  tax  (per  M.)  1903  . . .  $14-50 
Population  1890  (Census).. 29, 100 
Population  1900  (Census). .30,154 


LOANS.—  When  Due. 

Funding  Bonds. 
6s,  June,  $81,000 June  1, 1911 

Sewer  Bonds. 
6s,  M&S,  $50,000... .Sept.    1,1917 
6s,  A&O,  12 5, 000.... Apr.  15,1909 
6a,  A&O,      75,000  ..Apr- 15,  1911 

Street  and  Sewer  Bonds. 
5s,  A&O,  $250,000  ..Apr.  15,  1920 
5s,  A&O.    250,000. ..Apr.  15, 1921 

INTEREST  on  the  funding  6s  v 
nooga ;  on  all  other  bonds  in  New  York  City. 


due  in  1917  is  payable  in  Chatta- 


r^T    ADr/c^nr   t   tt        5  Dr.  T.  H.  MARABLE,  Mayor. 
OJ_/\.r\iS.O  V  lL-.l_.li,. —  }h.  D.  PETTUS,  Treasurer. 

County  seat  of  Montgomery  County.  On  August  3, 1901,  this  olty 
voted  a  subscription  of  $100,000  to  the  stock  of  the  Nashville  & 
Clarksville  RR.,  now  Tennessee  Central  RR.  Suit  was  instituted  to 
prevent  the  Issuance  of  $100,000  bonds  to  pay  this  subscription,  but 
the  Supreme  Court  has  given  a  decision  in  favor  of  the  bonds.  V.  78, 
p,  1408. 


LOANS—  When  Due. 

Refunding  Bonds— 

6s,  J&J,  $27,600 July  1, 1915 

6s,  J&J,    21,000 July  1,1916 

6s,  A&O,  22,600 July  1,1917 

4s,  J&J,    28,000 July  1,1933 

(Optional  after  July  1, 1913) 
Sewer  Bonds— 

5s,  J&J,  $13,000 July  1,  1925 

(Optional  after  Ave  years.) 

5s,  J&J,  $10,000 July  1,  1915 

(Optional.) 


Water  Bonds— 

6s,  F&A,  $32,000 Feb.  1,  1909 

4s,  J&J,     20,000 1929 

(Optional  after  1909.) 
Bond,  debt  July  1, 1903.    $90,000 

Stukingfund 2,500 

Net  debt  July  1,  1903...      87,500 

Water  debt  (additional)      100,000 

Total  valuation,  1903... 3,800,000 

I  Assessment  abt.  80%  actual  value. 

I  Total  tax  (per  M.)  1902 $2200 

Population  1890  (Census)..   7,924 

I  Population  1900  was.. 9,431 

INTEREST  is  payable  at  Clarksville  and  New  York. 


DAVIDSON  CO. 

Nashville  is  the  county  seat 

LOANS—  When  Due. 

4^8, $52,000 Optional 

asylum  Bonds— 
5fl  <  -650,000. ..Apr.  1.1908 

38 '  1 100,000.. ..Apr.  1,  1913 


P.  A.  Shelton,  Co.  Clerk. 


Turnpike  Bonds— 
3^8,  J&J,  $250,000.. .Jan.  1,  1922 
(Subject  to  call  after  Jan.  1,  1912.) 
Total  debt  May  1, 1904. .$452,000 
Tax  valuation  1903  .  51,595,840 
State  &  Co.  tax  (per  M.)  '04. $11  00 
Population  in  1900  was...  122, 815 


DYERSBURG-W.  A.  Fowlkes  Jit , 

County  seat  of  Dyer  County. 

LOANS—  When  Due. 

Water  &  Elect.  Light  Bonds— 
4fl,  M&N,  $50,000.... Nov.  15, 1922 
5s.  M&N,    33,000  ...May  15, 1933 

School  Bonds— 
6s,  semi-ann.,  $2,000 Past  due. 


M  »yor. 


Bond,  debt,  Apr. 8, 1904... $85,000 
Assessed  valuation  1903.. 993,329 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  1903. $2500 

Population  in  1900  was 3,647 

Population  in  1890  was 2,009 


the  water  bonds  is  payable  at  the  First  National 


INTEREST  on 
Bank,  Dyersburg. 

HAMILTON  CO.— Seth  M.  Walker,  Co 

County  seat  is  Chattanooga. 

LOANS—  When  Due. 

Bridge  Bonds— 
5s,  A&O,  $200,000.. 


Judge 


..Oct.  1,  1909 
..Apr.  1,  1905 


Funding  Bonds— 
5s,  A&O,  $150,000.. 

Funding  Bonds— 
5s,  Dec.  $100.000.... Deo.  1,  1921 
(Subject  to  call  after  Deo.  1,1911.) 
Lnterest  is  payable  in  New  York. 


B  uid.  debt  Deo.  19, 1902.$44 5,000 
Warrants  outstanding.  96,987 
Total  debt  Dec.  19,  '02..      541,987 

Sinking  fund 54,000 

Net  debt  Dec.  19,  1902.       487,987 
Tax  valuation  1902.... 21, 180,700 
Assessment  is  3„  actual  value. 
County  tax  (per  M.)  1902...  $1350 

Population  in  1890  was 53,482 

Population  in  1900  was  ....61,695 


HARRIMAN.— C.  E.  IIendrick,  Mayor. 


This  city  is  in  Roane  County. 
LOANS—  When  Due. 

Water,  Electric  Light,  Etc.— 
6s,  F&A,  $96,000 Aug.  1,  1923 

Subject  to  call  after  Aug.  1. 1903 
Bonded  debt  Feb.  26,  '03.$106,000 
Floating  debt 609 


Total  debt  Feb.  26, 1903. $106,609 

Tax  valuation  1902 900,000 

Estimat'd  real  valuat'n.. 5,000,000 
Total  tax  (per  $1,000)  '02.. $33-20 

Population  in  1890  was 716 

Population  in  1900  was 3,442 


I NTEREST  is  payable  at  Manufacturers'  National  Bank,  Harriman. 


HAYWOOD  CO.— J 

County  seat  is  Brownsville. 

LOANS—  Amount. 

Railroad  Bonds— 

6s,  May,  $121,700 May  1, 1914 

Bond,  debt  Apr.  1, 1904.  $123,000 


H.  Estes,  Chairman. 

Tax  valuation  1903...  $2,741,810 
Assessment  is  23  actual  value. 
State  &  co.  tax  (per  M.)  '03.$13-20 

Population  in  1890  was 23,558 

Population  in  1900  was 25,189 


t  a  r~*Tr  o/^vtvt        5 J-  A.  THOMPSON,  Chairman  Finance  Com. 
J  AOJrVOLJIN. —  Jt.  tf.  HARTMUS  Jr.,  Auditor  and  Treas'r. 

This  city  is  in  Madison  County.    Jackson  owns  its  water- works  plant, 
valued  at  $400,000,  deriving  therefrom  a  yearly  revenue  of  $24,000. 


LOANS—  When  Due. 

Improvement  Bonds— 

6s,  M&S,  $55,000 1921 

(Optional  after  1911.) 

5s,  A&O,  68,000 1920 

School  Bonds— 

5s,  F&A,  $22,000 Aug.  1,  1917 

(Optional  after  Aug.  1, 1907). 
Water  Works  Bonds— 

6s,  J&J,    $67,000 1914 

4s,  J&J,      25,000 1929 

(Optional  after  1914.) 


Tenn.  Mid.  Ry.  Bonds— 

6s,  J&J,  $125,000 1909 

Bond,  debt  Sept.  1,  '03.    $362,000 

Floating  debt 46,506 

Total  debt  Sept.  1,  '03  .      408,506 

Sinking  fund 25,591 

Tax  valuation,  1903....   2,816,566 

A6sessni't  about  23  actual  value. 
City  tax  (per  $1,000)  1902..$1600 
Total  tax  (per  $1,000).  '02..*26-50 
Population  in  1890  was   ..10,039 
Population  in  1900  was 14,511 


INTEREST  on  the  6  p.  c.  improvement  bonds  is  payable  at  the 
Importers'  &  Traders'  National  Bank,  on  the  5s  at  the  Hanover  National 
Bank,  and  on  the  Tenn.  Mid.  bonds  at  the  First  National  Bank,  New 
York  City;  on  the  school  bonds  and  water  bonds  in  Jackson. 


KNOX  COUNTY.- 

County  seat  is  Knoxville. 
LOANS  -  When  Due. 

Funding  Bonds— 
4s,  semi  an.,  $50,000 1919 

(Optional  after  Apr  4, 1909.) 
3^8,  semi-an.,  $50,000.. Apr.  4,  '19 

New  Bridge  Bonds— 
5s,  A&O,  $25,000.... April  1.  1906 
5s,  A&O,  35,000.... April  1,  1911 
5s,  A&O,  40,000.... April  1,  1916 
68,  A&O,  45,000. . .  .April  1,1921 
5e,  A&O,    55,000. ...April  1,1926 

Old  Bridge  bonds— 
6s, $80,000.-1906  to  1921 

$20,000  on  Oct.  1,  1906,  1911, 

1916  and  1921. 


A.  D.  Collier,  C:  Judge. 

Railroad  Bonds— 
6s,  semi-a.,  $81,900.-1904  to  1924 
Due  $17,400  on  July  1,1904,  $15,- 
000  July  1,  1909,  +15,500  July 
1,  1914,   $14,000  July   1,   1919 
and  $20,000  July  1,  1924. 
Bond,  debt  Jan.,  1904...    $461,900 

Floating  debt 75,000 

Total  debt  Jan.,  1904..       536,900 

Sinking  fund 25,000 

Total  valuation  1903... 23,500,000 
Assessment  about  23  actual  value. 
State  &  Co.  tax  (per  M.),  '03.$14-50 

Population  in  1890  was 59,557 

Population  in  1900  was 74,302 


KNOXVILLE. 


(W.  H.  OASS  Mayor. 

I  J.  A.  McMILLAN,  Comptroller. 
Knoxville  is  the  county  seat  of  Knox  County.    In  1897  the  people 
of  Knoxville,  North  Knoxville  and  West  Knoxville  voted  in  favor  of 
consolidation.    The  statement  below  is  for  the  consolidated  city. 


LOANS-  When  Due. 

Funding  Bonds— 

6s,  g.,  J&J,  $95,000,  g 1915 

6s,  g.,  J&J,  95,000,  g 1917 

4s,g..J&J,  34,000,  g 1920 

Hospital  Bonds— 
4s,  J&D,  $30,000 1929 

Market  &  School  Bonds — 
5s,  A&O,  $50,000.. 1907-19 17-1927 
(Part  due  every  10  yrs.  on  Apr.  1.) 

Improvement  Bonds— 
5s,  A&O.  $500,000 Oct.ll,  1921 

Knoxville  bouth.  RR.  Bonds— 
5s.  J&J,  $275,000 1910  |  Assessment  about  **  actual  value 

Funding  &  Refunding  Bonds  -  I  Total  tax  (per  $1,000)'03... $27-50 
4s  J&D  $100,000.... June  1,  1929  I  Population  1890 (Census)... 22,535 

I  Population  1900  (Census).. 32.637 

The  city's  total  resources  on  Jan.  23.  1904.  were  $481,719  51,  ln- 
cluding$164,500,  thevalueof  school  buildings,and  $210,600,  the  value 
of  other  public  buddings. 

LAKE  COUNTY  LEVEE  DISTRICT.— 
Judge  Harris,  President  Levee  Comm'ra. 

P.  O.  address  Tiptonville 


West  Knoxville  Bonds— 

6s,  J&D,  $75,000 June  1.  1929 

5s,  J&D,    37,000 June  1,1923 

North  Knoxville  Bonds— 

5s,  M&S,  $100,000 Sept..  1919 

Bond,  debt  Jan.  23, 'O4.$l,391,000 

Floating  debt 23,173 

Total  debt  Jan.23, 1904  1,414,173 

Sinking  fund 12,791 

Net  debt  Jan.  23, 1901  1,401.382 
Assess'd  val.,  real.  ...$11,015,435 
Assess' d  val  .personal  2,308,541 
Total  valuation  1903...  13,323,976 


LOANS—  When  Due. 

Levee  Bonds— 

6s,  Mar.,  $102,300. ...Mar.  1. 1950 

(Subject  to  call  after  Mar..  1910.) 

Bond,  debt  Apr.  1,1904.. $102,300 


Ass'd valuat'n '04  (est.). $1,800,000 
Assessment  abt.  70%  actual  value. 

Levee  tax  (per  M)  1904. $4-00 

Population  in  1900  (est.). ...7,196 


MADISON   COUNTY.— 

County  seat  is  Jackson.    The  bonds  mentioned  beiow  are  part  of  an 

issue  of  $300,000  authorized  by  an  Act  of  the  Legislature  passed 

March  18, 1903.    Bonds  are  exempt  from  county  and  municipal  taxes. 

LOANS-  Then  Due.  1  Assessed  valuat'n  1903.$5.073,800 

Road  Bonds—  I  State  &  00.  tax  (perM.)  '03. $11 -00 

4s,  A&O,  $150,000..  Apr.  15,  1943  I  Population  in  1890  was  ....30,497 

(Optional  after  Apr.  15,  1933.)  I  Population  in  1900  was  ....36,333 
Bonded  debt  May  1, 1904.$150,000  | 

I  NTEREST  is  payable  at  People's  Savings  Bank,  Jackson. 
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T\yrTn\/nr>tj  re       J JOS- J-  Williams,  Mayor. 

JVlri.JVll-'rllO. —  l  w.  B.  ARMOUR,  Secretary. 

Memphis  is  the  County  seat  of  Shelby  County.  A  yellow  fever 
epidemic  in  1878  rendered  the  city  unable  to  meet  its  obligations, 
and  in  1879  the  city's  charter  was  repealed  and  the  Taxing  District  of 
Shelby  County  was  organized  for  the  purpose  of  securing  a  compromise 
with  the  bondholders  on  such  terms  as  the  city  felt  able  to  make.  The 
courts,  however,  hold  that  the  Taxing  District  was  liable  for  the  entire 
debt  of  the  city,  and  a  compromise  at  50  per  cent  was  then  arranged 
for  under  the  act  of  March  1883.  This  act  was  amended  in  1885.  The 
old  debt  has  been  all  retired  and  interest  payments  on  the  new  Issues 
are  promptly  made.  In  1891,  by  an  act  of  the  Legislature,  this  dis- 
trict was  again  incorporated  as  a  city. 

The  water-plantpurcnase  bonds  mentioned  below  are  part  of  an 
issueof  $3,500,000.  The  $1,250,000  sold  May  29,  1903,  was  mainly 
used  to  pay  the  stockholders  of  the  Artesian  Water  Co.  for  their 
plant.  Another  $1,2-0,000  was  placed  with  the  Memphis  Trust 
Co.,  as  trustee,  to  provide  for  the  redemption  of  the  water  company's 
bonds  due  in  1909;  the  balance  will  be  held  in  reserve  for  future  bet- 
terments. See  Chronicle  May  16,  May  2,  Feb.  7, 1903;  Dec.  20, 1902; 
of  these  latter,  $200,000  was  sold  Apr.  14,  1904.    V.  78,  £^1513. 

LOANS—  When  Due. 

Stamped    fliitins—  Compeomise 

Bonds— 

6s,  J&J,     $747,000 1907 

Refunding  Bonds— 

4*23,  J&J,  $1, 247.000  g 1926 

Water  Plant  BONDS— 
48.  M&N,  $1,450,000.. May  1,  1933 


Taxing    District  —  Compromise 
Bonds— 

6b,  J&J.     $986,000 1915 

Market  House  Bonds— 

5s,  J&J,     $60,000 1917-'22-'27 

:  Park  Bonds— 
4s,  M&S,  $250.000...  1912  to  1931 
($12,500  yearly  on  March  1.) 

*  The  market-house  bonds  are  secured  by  a  mortgage  on  the  market 
property  and  are  not  considered  part  of  or  included  in  the  debt  as 
given  below. 

J  The  park  bonds  are  secured  by  trust  deed  on  various  parks,  etc. 

PAR  VALUE  OF  BONDS.— The  6s  due  1915,  the  stamped  Flipplns 
nd  the  water  plant-purchase  bonds  are  $1,000  each. 

INTER  EST— Interest  on  the  water-plant  purchase  bonds  is  payable 
at  the  Memphis  Trust  Co.,  or  at  the  United  States  Mortgage  &  Trust 
Co.,  New  York  City;  on  all  other  bonds  in  New  York  and  Memphis. 
The  Flippin  bonds  carry  tax-receivable  coupons. 

FREEDOM  FROM  TAXATION.— Bonds  are  free  from  local  tax. 

TOTAL  DEBT,  Etc.— The  city's  general  bonded  debt  on  May  1, 
1904,  was  $2,980,000;  sinking  fund,  $173,673;  net  debt,  $2,806,327. 
In  addition  to  above  debt  there  was  outstanding  on  the  same  date 
81,450,000  water  bonds,  $60,000  market  house  and  $250,000  park 
bonds. 

An  annual  tax  of  $1-00  per  $1,000  is  levied  for  the  retirement  of  the 
bonds.     A  tax  sufficient  to  meet  the  interest  is  also  required  by  law. 

The  funding  act  of  1883  provides  that  every  part  thereof  shall  be 
considered  a  contract  between  the  State,  the  Taxing  District  and  the 
bondholders,  and  no  part  material  to  the  rights  of  the  bondholders 
shall  be  modified  while  the  bonds  remain  outstanding.  The  city  sets 
aside  $26,000  a  year  to  its  sinking  fund. 

ASSESSED  VALUATION.— The  assessed  valuation  (about  3B  actual 
value)  has  been  as  follows: 

1903 $41,034,910  1  1894 35.494,677 

1902 40,827,654  1  1893 39,637,950 

1900 38,294,016|  1890 43,183,930 

1899 37,788,944  1  1870 24,783,190 

1898 39,855,401  | 

The  tax  rate  (per  $1,000)  for  1903  in  the  original  eight  wards  of  the 
city  was  $28-50;  in  the  next  three  wards  It  was  $23-40  and  in  the  lately 
annexed  part  $22-10. 

POPULATION  in  1900  (Census)  was  102,320;  in  1890  was  64,495  ; 
In  1880  it  was  33,592;   in    1870  it  was  40,226. 

Memphis  School  District. — A.  B 

LOANS—  When  Due. 

4s,  J&D,  $i28,500c....July  1,  1919 

4s,  A&O,   70,000  c....l916-'21-'26 

$25,000  due  1916;   $25,000. 1921; 

$20,000,  1926. 


Hill,  Secretary. 

4128.  J&J,  875,000  o..July  1, 1928 
6s,  J&J,  25,000o...  .July  1,1906 
6s,  J&J,  25,000  c....July  1,  1911 
Bonded  debt  Mayl,  1904.$223,500 
Sink'g  fund  May  1,  1904.     20,367 


MORRISTOWN.-E. 

Morristown  is  in  Hamblen  County. 


M.  Grant,  Mayor. 


When  Due. 


LOANS- 
Funding  Bonds— 

5s, M&N,  $25,000....  May  1,  1933 
Optional  after  May  1, 1913. 
School  House— 

6s,  J&J,  $20,000 July  1,  1921 

Street  Bonds— 

6b,  M&S,  $10,000 Sept.  1,  1911 

(Subject  to  call.) 
Water  Works  Bonds— 

6s $40,000....  July  15,  1925 

(Subject  to  call  after  July  15, 1905) 

INTEREST  on  school  house  bonds  is  payable  at  the  Hanover  Nat 
Bank.  New  Yora;  on  street  bonds  at  Morristown. 


Bonded  debt  Sept.  1, 1903.$70,000 

Floating  debt 20,000 

Total  debt  Sept.  1, 1903...  90,000 

Sinking  fund 12,000 

Net  debt  Sept.  1, 1903 78,000 

Water  debt  included 40,000 

Tax  valuation  1902 1,000,000 

Assessment  about  7, 0  actual  value. 
City  tax  (per  $1,000)  1902.  $1350 

Population  in  1890  was 1,999 

Population  In  1900  was 2,973 


NASHVILLE. 


ALBERT  S.  WILLIAMS,  Mayor. 
.  H.  8.  BAUMAN,  City  Recorder. 
Nashville  is  the  capital  of  the  State  and  the  county  seat  of  Davidson 
County. 

»,A,Juan  emotion  on  Aug.  8,  1901,  it  was  decided  to  subscribe  for 
$1,000,000  stock  of  the  Nashville  &  Clarksville  RR.  (now  Tennessee 
Central  RR  )  One-half  of  the  bonds  to  be  issued  for  this  purpose 
were  to  be  turned  over  when  the  road  had  been  built  to  a  certain  point 
and  the  remaining  $500,000  when  road  was  Anally  completed  and  in 
operation.  Judge  Clark,  of  the  U.  S.  District  Court,  on  June  12,  1903. 
granted  an  injunction  temporarily  restraining  the  city  officials  from 
issuing  the  above  mentioned  $1,000,000  bonds.  The  question  hinges 
upon  whetheror  not  illegal  votes  were  oast  at  the  eleotion  sufficient 
In  number  to  have  ohauged  the  result.  (See  V.  76,  p.  1419  )  The 
Legislature  of  1903,  it  ia  proper  to  add,  passed  an  A ot  (Chapter  28) 
ratifying  the  action  of  the  oily  looking  to  the  issuance  of  these  bonds, 
but  the  plaintiff's  attorneys  do  not  regard  the  Aot  as  legal.  In  April 
1904,  question  was  still  In  the  courts. 


LOANS—  When  Due. 

Bridge  Bonds — 
6*38,  A&O.  $200,000... Oct.  1, 1905 
4s.     J&J,      100,000... Oot.  1,  1918 

Centennial  Bonds— 
4128,  J&J,  $100,000 Jan.  1916 

Electric  Light  Bonds— 

4e,  J&J.  $150,000 Jan.  1,  1931 

Subjeot  to  call  Jan.  1,  1915. 

Hay  Markkt  Bonds— 
5s,  M&S,     +50,000 Mar.,  1922 

IMPROVEMENT  BONDS  1892— 
4is8.  J&J.  $160,000. ..July  1,  1922 
4s      J&J,      50,000...  Jan.  1,  1921 
4s      J&J,    100,000. ..  July  1,  1926 

Water  Bonds— 
6s,A&0-'K\  $450, 000. Apr.30,  1907 
($50,000  due  yearly)  to  Apr.  30,  '15 
5s,     J&D,  150,000  g.... June  1921 

4^8,  J&J,    300,000 July,  1918 

4i«B,  J&J,      47,000 July,  1920 

ihs,  J&J,    100,000 July,  1922 


Water  Bonds— (Con.)— 
4s,     J&J,  $300,000 July,  1919 

Funding  Bonds— 
4i«8,  J&J,  $168,000 July,  1907 

Past  Due  Bonds— 

$8,600 

Refunding  Bonds— 

5s,  J&J,    $80,000 July,  1906 

5e,  J&J,      25,000 July  1,  1908 

4^8,  J&J,  110,000 July  1,  1926 

4s,     J&J,  150,000 Apr.  1,  1918 

4e,       J&J,  25,000 July,     1919 

3^8,  J&J,    70,000 July  1,1920 

8ewkr  Bonds— 
5s,  J&D,$100,000,g..  June,  1911 
4^28,  A&O,  400,000.. April  1,1923 
4s,  J&J,  100,000...  July  1,  1926 
4s,  J&J,  100,000..  July  1,  1928 
4s,     J&J,     100,000. .July  1,  1928 

Strket  Bonds— 

4s,  J&J,  $100,000 Julv  1,  1928 

4s,  J&J.      50.000 July  1,  1928 


INTEREST  on  the  street  and  sewer  bonds  due  1928  ia  payable  at 
Nashville  or  at  Latham.  Alexander  &  Co..  New  York;  on  all  other 
bonds  in  New  York  and  Nashville— in  New  York  by  the  Merchants' 
National  Bank.    All  coupons  are  tax  receivable. 

TAX  FREE.— All  bonds  issued  by  this  city  are  exempt  from  city  tax. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  city's  bonded  debt  on 
Jan.  1,1904,  was  $3,513,100,  including  a  water  debt  of  $1,49/, 000. 
Sink,  fund  and  cash  on  hand  Jan.  1,'03,  amounted  to $289,108.  The  city 
has  no  floating  debt.  Beginning  in  1900,  10  per  cent  of  all  revenues 
collected  by  the  city,  except  for  schools,  has  been  set  aside  to  form  a 
sinking  fund  (Aot  of  GeneralAssemblv  1899).  Sinoe  this  sinking  fund 
Aot  went  into  effect,  Jan.  1,  1900,  §321,500  of  the  bonded  debt  has 
been  paid. 

WATER  WORKS.— The  city  owns  its  water  works,  on  which  it  has 
expended  $1,500,000.  By  act  of  Legislature  the  net  revenue  derived 
from  sales  of  water  must  be  applied  to  interest  on  the  water  bonds. 

DEBT  LIMITATION.— New  bonds  can  be  issued  only  with  permls 
sion  of  the  Legislature  and  the  vote  of  the  people. 

ASSESSED  VALUATION  AND  TAX  RATE.— Assessment  about 
80%  aotual  value. 

. Assessed    Valuation. .  Total 

Tears.  Real.  Personal.  Total.  Tax  Raised. 

1903 $30,529,570  $9,373,100  $39,902,670  $598  540 

1902 30,371,090  8,816,200  39.189.290  680,625 

1901 29,982,740  8,803,100  38,785,840  510,978 

1900 28,742,480  8,381,700  37,124,180  597,942 

1899 28,927,790  7,011,600  35,939,290  539,089 

1898 28,684,240  6,715,150  35,399,390  601,878 

1897 28,445,020  7,160,030  35,605,650  530,498 

1895 28,264,447  6,808,000  35,072,475  522,456 

1894 29,128,600  5,871,350  34,999,950  521,364 

1893 30,194,650  7,326,850  37,521.500  559,059 

1890 24,079,400  9,486,325  33,565,725  500,010 

1888 20,236,700  8,391,750  28,628,456  426,537 

1881 15,249,575  

The  city  tax  rate  (per  $1,000)  in  1904  was  $15-00. 

POPULATION— In  1900  (Census)  was  80,865;  in  1890  it  was  76,- 
168;    in  1880  was  43,350;  in  1870  was  25.865. 

DADTC         S  JNO.  R.  RTSON,  Mayor. 
" AJt-tlO. —  <jno.B.  THOMASON,  Recorder. 
This  city  is  in  Henry  County. 
When  Due, 


LOANS- 
Railroad  Bonds— 

5s,  A&O,  $15,000 1911 

Subject  to  call  at  any  time. 
Water  &  Light  Bonds— 

5s,  ....,$45,000 1915 

Subjeot  to  call  after  1900. 


Interest  payable  in  New  York. 
Bond.  debtApr.25,  1904..$60,00O 

Tax  valuation  1902 812,229 

Assess't  about  75%  aotaal  value. 

Total  tax  (per  M.)  1902 $21-50 

Population  in  1890  was 1,917 

Population  in  1900  was 2,018 


UNION  CITY.— John  T.  Walker,  Mayor 

This  city  Is  in  Obion  County. 

When  Due 


LOANS- 
Cemetert  Bonds— 

6s,  J&J,  $3,500 1903-1913 

Water  and  Electric  Light— 

6s,  M&S,  $20,000 Sept.  1,  1921 

Subject  to  call  after  Sept.  1, 1911 

6s,  M&S,  $30,000 Sept.  1,  1921 

Interest  is  payable  In  New  York. 
School  Bonds— 

.  s,  July  1,  $10,000 

TAX  FREE.— All  of  the  above  bonds  are  exempt  from  taxation. 


Total  debt  May  1, 1904.... $67,500 
Assessed  valuation,  real... 756, 701 
Assessed  val'n,  personal..  198, 720- 

Total  valuation  1903 953,421 

Assessment  is  65  p.c.  actual  value. 

Total  tax  (per  M.)  1903 $25-00 

Population  in  1890  was 3,441 

Populationin  1900  was 3,407 


ADDITIONAL   STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  other  civil 
divisions  in  the  State  of  Tennessee  which  have  reported  an  indebted- 
ness of  over  $25,000  and  which  are  not  represented  among  the  fore- 
going. 

Bonded     Assessed        Tax         Pop'n 
debt.       valuation.       rate.         1900. 

Bradley  County $186,000    $3,000,000  $15*50      15.750 

Carthage,  Smith  Co 50,000         303,000     

Columbia,  Maury  County 25,000      2,500,000     15-00        6,052 

Hamblen  County 65,000      2,077,690     13-50      12,728 

Johnson  City,  Washington  Co...    75,000     1,100,000     31-50        4,645 

Lake  County 102,000      1,524,170       2-50        7,368 

MoMinnville,  Warren  County...   27,500         750,000     21-00        1,980 

Martin,  Weakley  County 25,000  530,000     1000        1,730 

Newborn,  Dyer  County 25,000         410,000     16-50        1,433 

Pulaski,  Giles  County 30,000     1,000,000     14-00        2,838 

Roane  County 144,500      3,983,467     12  70      22,738 

Sevier  County 100,000      1,777,610     18-00      22,021 

Shelby  County 400,000    47,197,651     11-00    158,557 

Tipton  County 37.000      2,605,115     17-50      29.273 

-^^— 

State  of  North  Carolina. 

ITS 

DEBT,   RESOURCES,  Etc 

Admitted  as  a  State        -        -        -      One  of  Original  Thirteen 
Total  area  of  State  (square  miles)      -        -        -  52,250 

State  Capital Raleigb 

Governor  (term  expires  Jan.  1,  1905)  -  Charles  B.  Aycock 
Secretary  of  State  (term  exp.  Jan.  1, 1905)  -  J.  B.  Grimes 
Treasurer  (term  expires  Jan.  1, 1905)  -  -  B.  R.  Lacey 
Legislature  meets  biennially  in  odd  years  on  the  Wednes- 
day after  the  first  Monday  in  January,  and  there  is  no  limit  to 
length  of  sessions,  but  if  sessions  are  continued  longer  than 
60  days  members  "shall  serve  without  compensation." 

STATE  DEBT.— The  old  debt,  excepting  euohas  is  not  recognized, 
has  mostly  been  funded  under  the  funding  laws  of  1879,  the  time  pres- 
cribed for  the  exchange  having  been  extended  to  January  1,  1905. 
These  laws  provided  for  the  issue  of  (1)  consolidated  4  p.  o.  bonds  due 
In  1910  to  fund  old  ante-war  bonds  at  40  per  cent  of  face  value,  "New" 
railroad  bonds  recognized  as  valid  at  25  per  cent,  and  bonds  of  1866 
and  1868  at  15  per  cent,  nothing  being  given  for  overdue  coupons ;  and 
(2)  for  new  consolidated  6  per  oent  bonds  due  in  1919,  for  which  the 
North  Carolina  RR.  construction  bonds  were  made  exchangeable  at  par, 
holders  of  construction  bonds  abating  $240  of  overdue  interest  on 
eaoh  $1,000  bond.  The  new  bonds,  both  4s  and  6s,  carry  tax-receivable 
coupons,  and  are  exempt  from  "  all  State,  county  or  corporate  taxation. 


May,  1904.] 


NORTH  CAROLINA-CITIES  AND  TOWNS. 


2205 


or  assessment,  direct  or  indirect,  general  or  special."  The  4s  of  1903 
are  also  exempt  from  taxation.  See  decision  U.  8  Supreme  Court  in 
suit  of  Houth  Dafcoto  against  the  State  to  recover  on  $27,000  of  old 
bonds  whloh  had  failed  to  come  in  under  funding  plan.  V.  78.  p.  594; 
also  editorial  on  the  subject,  V.  78,  p.  1248. 

An  amendment  to  the  State  Constitution  passed  by  the  Legislature 
In  1879  and  ratified  by  popular  vote  in  1880,  forbids  che  General 
Assembly  to  pay  or  recognize  as  valid  the  following  bonds :  Special  tax 
bonds  $11,366,000;  bonds  to  Chatham  BR.,  1868,  $1,030,000,  and  to 
Williamston  &  Tarboro  RR.,  $150,000;  Penitentiary  bonds  of  1868 
$44,000.  The  special  tax  bonds  were  in  3  classes,  class  1  bearing  the 
coupon  of  April  1869  and  since;  class  2  bearing  the  coupon  of  Oct. 
1869;  class3  bearing  the  coupon  of  April,  1870  Holders  of  the  special 
tax  bonds  brought  suit  to  establish  the  validity  of  their  bonds  and 
the  case  was  decided  in  favor  of  the  State. 

The  recognized  debt  which  had  been  adjusted  up  to  Dec.  Jl,  1903, 
stood  as  follows : 

LOANS —  - — Interest. — .    >— Principal.- 

NAME  AND  PURPOSE—  P.  Ot.  Payable 


When  Due. 
Apr.  1, 1919 
July  1,  1910 


Outstand'g. 

$2,720,000 

3,408,950 


Construction  bonds o    6       A&O 

Renewal  bonds o    4       J  &  J 

Bonds  of  1899— 

Prison  debt  bond 4       J&J    Jan.  1,1909         110,000 

Prison  farm  bonds 4       J&J    Jan.  1,1909  *60,000 

Bonasofl903 4       J&J    Jan.   1,1913  300,000 

*  Interest  paid  from  earnings  of  State  Prison. 

PAR  VALUE  OF  BONDS.— The  consolidated  4s  are  $50,  $100, 
$500  and  $1,000 ;  the  consolidated  6s  $1,000  each.  The  prison  bonds 
•re  for  $500  and  $1,000  each.  The  bonds  of  1903  are  for  $500  and 
$1,000  each. 

INTEREST  on  the  consolidated  4s  and  6a  is  payable  in  New  York 
at  the  National  Park  Bank  and  in  Raleigh. 

TOTAL  DEBT  RECOGNIZED  AND  TOTAL  ADJUSTED- 
The  funding  act  of  Mar.  4, 1879,  has  been  extended  to  Jan.  1, 1905.  The 
recognized  fundable  debt  which  has  been  funded  and  the  recognized 
fundable  debt  which  has  not  been  funded  are  as  follows : 

Funded.  Not  funded 

Consols  6  per  cent $2,720,000  $22,000 

Consols  4  per  cent 3,408,950  210,520 

To  the  foregoing  we  should  add  the  further  tact  that  the  State  does 
not  have  to  raise  money  for  the  interest  on  the  six  per  cent  bonds  for  the 
reason  that  the  lease  of  the  North  Carolina  Railroad  provides  a  fund 
for  the  payment  of  the  interest  thereon,  and  the  State  holds  three 
millions  in  the  stock  of  the  road,  which  if  sold  would  much  more  than 

§ay  the  principal.     In   addition   the   State  holds  other  stocks  and 
onds  to  the  value  of  $1,274,350;  total,  $4,274,550. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  prior  to 
1903  was  made  on  the  basis  of  about  23  of  the  cash  value;  in  1903, 
however,  the  attempt  was  to  assess  at  true  value,  which  accounts 
for  the  large  increases  in  that  year. 
Tears.  Real  Estate.  Personal 
1903 • $347,857,008 


1902 178,892,819 

1901 175,366,240 

1900 167,368.632 

1899 156,609,650 

1898 155,280,169 

1896 153,835,584 

1894 158,088,064 

1890 141,817,026 

1885 126,955,679 

1881 104,742,911 

POPULATION  OF 

1900 1.893,810 

1890 1,617,947 

1880 1,399,750 

1870 1,071,361 


109,394,463 
108,075,569 

94.081,247 

78,343,719 

76,967,160 

77,025,547 

76,391,837 

74,946,718 

82,613,417 

62,995,728 

STATE- 

1860 992,622 

1850 869,039 

1840 753,419 


Railroads.  He. 

$85,810,527 
58,591,641 
42,448,799 
45,147,836 
34,349,019 
33,619,868 
26,576,096 
25,084,549 
18,438,298 


Total. 
$433,667,535 
346,878,923 
325,890,608 
306,597,715 
269,302,988 
265,867,197 
257,437,227 
259,564,450 
235,202,042 
209,569,096 
167,738,639 


1820 638,829 

1810 555,500 

1800 478,103 

1790 393,751 


1830 737,987 

The  proportion  of  the  colored  population  was  37*95%  in  1880. 
8505%  In  1890  and  33*3%  in  1900.  In  number  blacks  were  316,011 
in  1850;  361,522  in  1860;  391,650  in  1870;  531,277  in  1880;  567.170 
In  1890  and  624,469  in  1900. 


Cities,  Counties  and 

IN   THE 


Towns 


STATE  OF  NORTH  CAROLINA. 

Note. — For  debts  of  minor  civit  divisions  not  found  among  the  stale- 
merits  given  below,  see  "Additional  Statements"  at  end  of  this  State. 


A  CUTTT7TT    T    -C         5  C.  T.  RAWL8.  Mayor. 
AbrlE-  V  li_,l_,Il>. —  $m.  W.  ROBERTSON,  Clerk. 

County  seat  of  Buncombe  Countv.  On  June  3,  1903,  this  city  sold 
$40,000  4^2%  30-year  refunding  bonds,  but  the  sale  was  never  consum- 
mated.—See  V.  77,  p.  659.  Bonds  can  be  issued  only  by  vote  of  people. 


LOANS—  When  Due. 

City  Hall  and  Market  House — 

5s,  J&J,  $15,000 Jan.  1,1920 

6s,  J&J,    20,000 July  1,1921 

Floating  Debt  Bonds— 
6s,  A&O,  $90,000 Apr.  1, 1924 

Refunding  Bonds— 
4*28,  ....,$40,000.... Jan.  1,  1934 

Sewer  &  Water  Bonds— 

6s,  J&J.  $100,000 July  1, 1918 

6s.  J&J,    100,000 July  1,1911 

Water  Bond s — 

6s,  J&J,  $70,000 Jan.  1,1916 

4s,  F&A,200,000 Apr.  1, 1922 


LOANS—  When  Due. 

Street  Bonds— 
6s  J&J,    $30,000  ....July  1,1916 
5s,  J&J,    292,000 July  1,  1911 

School  Bonds— 

5s,  J&J,  $24,500 July  1,1921 

4s,  J&J,     10,000 July  1,1931 

4s,  J&J,      10,000 Apr  1,  1932 

Bond,  debt  Mar.  1,  1903.  $991,500 
Assessed  valuation  1903.5,086,313 
Assessm't  about  60%  actual  value. 

Tax  rate  (per  M)  1902 $15  00 

Population  in  1890  was 10,235 

Population  in  1900  was 14,694 


INTEREST  on  the  street  improvement  bonds  is  payable  atAsheville; 
on  the  floating,  water  and  school  bonds  atBaltimore. 


BUNCOMBE  CO.— T.  M.  Dtjckett,  Trp*«urpr. 

County  seat  is  Asheville.  Jan.  26,  1898,  the  County  Court  decided 
that  the  $98,000  bonds  were  illegal;  this  decision  was  aliirmed  by  the 
State  Supreme  Court,  but  later  it  was  reported  the  county  officials 
would  take  action  to  legalize  the  issue.  The  bondholders  now  offer 
to  compromise  the  debt.  V.  78,  p.  1408.  Bonds  are  exempt  from 
State  and  county  taxes 


LOANS—  When  Due. 

Court  House  Bonds— 
5s,  J&J,  $50,000  0 Jan.  1, 1932 

Funding  Bonds— 
5s,  J&J,  $50,000  o 1911 

Refunding  Bonds— 
5s,  J&J,  $98,000 July  1, 1925 

INTEREST  on  the  funding  bonds  and  court 
able  at  the  Chase  National  Bank,  New  York. 


Legalbond.d'btJan.l.'04.$100,000 

In  litigation 98,000 

Assessed  valuat'n  1903.14,740,485 
Assessment  about  60  p.o.  act.value 
State&co.tax  rate(per  M)'03.$9-30 

Population  in  1890 35,266 

Population  in  1900  was 44,288 

house  bonds  is  pay- 


CHARLOTTE.-C.  M.   Etheredge,  Treasurer, 

County  seat  of  Mecklenburg  County. 

When  Due.       Street  and  Sewer  Bonds— 

5s,  J&J,  $50,000  0  ..Jan.  1,1918 
5s,  J&J,    75,000  c....July  1, 1920 

5s,  J&J,  300,000  o Jan.  1, 1929 

Water  Works  Bonds— 
6s ,  $60,000 June  1, 1905 


LOANS 

City  Hall  Bonds — 
5s,  J&J,  $40,000  o....Jan.  1, 1922 

School  Bonds  - 
4s,  J&J,  $40,000  C. .  Mar.  20, 1931 


When  Due. 


LOANS- 
Fundino  Bonds— 

5s,  J&J,  $10,000  o....July  1,1923 

4  ias,  J&J,  100,000  c.June  10. 1933 

Total  debt  April  1, 1904..  $615,000 

Tax  valuation,  real 4,402,580 

INTEREST  is  payable  In  New 

receivable  for  city  taxes. 
DEBT  LIMITATION.— Chartered  limit  of  bonded  debt  is  $615,000. 

DURHAM.— Geo.  W.  Woodward,  Clerk. 

This  city  is  the  county  seat  of  Durham  County. 


Tax  valuation,  personal. 3, 846,080 
Total  valuation  1903.. ..8,248,660 
Assessment  about  *a  actual  value. 
Total  tax  (per  $1,000) '03. ..$21-66 

Population  in  1890  was 11,557 

Population  In  1900  was 18,091 

York  or  Charlotte  and  coupons  are 


LOANS—  When  Due. 

Railroad  Bonds— 
6s,  J&J,  $87,000c...  Jan.  2,1928 
6s,  Jan.,    50,000  0....  July  1,1918 

Public  School  Bonds— 
6s,  J&J,  $24,000  c. . .  Sept.  1, 1921 

Subject  to  call. 
4^8,  J&J,  $50,000 c...     ...    1926 

Seweb  &  Street  Imp.  Bonds— 
4^8,  J&J,  $200,000  c.July  1,  1941 

Market  Bonds— 

4»<s,  J&J,  $50,000  0 1926 

Bonded  debt  April  6,  '04.  $461,000 


Floatingdebt $6,322 

Total  debt  April  6, 1904.  467,322 
Sinking  fund  and  cash...  127,670 
Net  debt  April  6, 1904...  339,652 
Assessed  valuation,  real.4,133,807 
Assessed  val.,  personal.  .6,336,366 
Total  valuation  1903.. "10,470,173 
Assessment  abt.  23  of  actual  value. 
Total  tax  (per$l,000)  1903. $1910 

Population  in  1890  was 5,485 

Population  in  1900  was 6,679 

Population  in  1903  (under 
ext.  corporate  limits)  est.  18,000. 
*  For  particulars  in  regard  to  assessed  valuation,  see  Vol.  64,  p.  480. 
INTEREST  on  the  railroad  bonds  and  publlo  school  bonds  is  pay- 
able »t  office  of  City  Treasurer;  on  all  other  bonds  at  the  Bank  of 
America,  New  York,  

FORSYTH  CO.— H.  W.  Lindsey,  Reg.  of  Deeds. 


Countv  seat  is  Winston 
LOANS—  When  Due. 

Court  House  Bonds— 
6s,  Q  -F,  g.,  $1 8,000. . . May  1, 1906 
6s,Q    F,g.,    18,000.  .May  1,  1911 
Bond,  debt  April  1, 1904.    $55,000 

Floating  debt 30,000 

Total  debt  Apr.  1, 1904.      85,000 


Tax  valuation,  real  ....$4,831,586 

Tax  valuation,  per'l 7,267,638 

Total  valuation  1903... 12,(. 99,224 
Assessment  about  23  actual  value. 
State  andoo.tax  (per  M)'04.$9131a 
Population  in  1900  was 35,261 


GREENSBORO.— John  S.  Michaux,  City  Clk. 


County  seat  of  Guilford  County, 
LOANS—  When  Due. 

Improvement  Bonds,  1887— 

6s,  J&J,  $100,000 July  1, 1917 

5s,  J&J,  g.,    10,000,.... Jan.  1,  '31 
5s.  J&J,  g.,    65,000 1931 

electbic  Light  Bonds— 
5s,  J&J,  $25,000,  g Jan.  1,  '31 

School  Location— 

6s,  J&J,  $30,000 Jan.  1, 1922 

6s,  J&J,    20,000 July  1,  1913 

6s,  J&J,      9,000 July  1,1913 

Seweb  Bonds— 
5»,  J&J,  g.,  $65,000 1931 


B  onds  are  exempt  from  taxation. 

Building  Bonds— 
5s,  g.,  A&O,  $35,000.. Apr.  1, 1930 

Water  Works  Bonds— 
5s,  J*J,  $100,000,  g....Jan.l,1931 
Interest  paid  in  Greensboro. 
Bond,  debt  Jan.  1,  1904. $450,000 
Water  debt  (included) . . .  100,000 
Assessed  valuat'n  1903.5,132,000 
Assessment  about  ^  actual  value. 
City  tax  rate  (per  M.)  1903.$13-00 
Total  tax  (per  $1,000)  1903. $20-90 

Population  in  1890  was 3,317 

Population  in  1900  was 10,035 


HENDERSON   CO.— 

County  seat  is  Hendersonville.     Sinking  fund  receives  $1,000  yearly 
See  V.  76,  p.  342  and  667,  for  litigation  over  railroad-aid  bonds. 


LOANS—  When  Due. 

Refunding  Bonds— 

6s,  M&N,  $97,000 May  1, 1925 

Bond,  debt  Mar.  1, 1904... $97,000 

8inking  fund 6,000 

Net  debt  Mar.  1,1904 91,000 


Tax  valuation  1903 $2,836,669 

Assessment  %  to  45  actual  value. 
Co'ty  tax  (per  $1,000)  1901.  .$8-10 

Population  in  1890  was 12,589 

Population  in  1900  was 14,104 


MECKLENBURG  CO. 

County  seat  is  Charlotte. 
LOANS—  Wlien  Due. 

Railroad  Aid — 
6s,  M&N,  $300,000... Nov.  1, 1920 
Bond,  debt  Mar.  9,  1903.  $300,000 

Floating  debt 30,000 

Total  debt  Mar.  9,1903 . .    330,000 
Tax  valuation,  real 7,540,745 

I NTEREST  is  payable  in  Charlotte, 
shange  National  Bank,  New  York. 


RALEIGH. 


-H.  J.  Walker,  Treas. 

Tax  valuat'n,  personal..$4,l  76,659 
Total  valuation  1902...  11,717,404 
Total  valuation  1903.-16,474,138 
Assesssment  about  *2  actual  value. 
State  &  Co.  tax  (per  M)  '02 .  $1 1  -66  23 

Population  in  1890  was 42,673 

Population  in  1900  was.  ...55,268 
N.  C,  and  at  the  American  Ex- 


A.  M.  POWELL,  Mayor. 
JOSEPH  G.  BROWN,  Treas. 
Raleigh  is  the  county  seat  of  Wake  County. 


LOANS—  When  Due. 

Consolidated  Debt  Bonds— 
5s.  J&J,  $67,500 July  1, 1919 

Current  Expense  Bonds— 
5s,  M&N,  $25,000 

Funded  Debt— 
6s,  J&J,  $41,300 July  1, 1907 

Public  Imp.  Bonds— 

5s,  J&J,  $75,000 July  1,1929 

4s,  J&J,  100,000 July  1,  1929 

Street  Bonds — 

5s,  J&J,  $25,000 July  1, 1929 

5s  A&O,  50,000 Oct.  1.1927 


Bond,  debt  Mar.  1, 1903.  $383,800 

Floatingdebt 10,298 

Total  debt  Mar.  1,1903..    394,098 

Sinking  fund 45,182 

Net  debt  Mar.  1,  1903...  3*8,916 
Assessed  valuat'n.  real. .3,857,480 
Assessed  valua'n,  pers'l. 1.961,112 
Total  valuation  1902.... 5,8 18,590 
Assessment  about  23  actual  value. 

Tax  rate  (per  M)  1902  $23-50 

City  tax  rate  (per  M.)  1903. $1200 
Population  1890  (Census)..  12,678 
Population  1900  was 13,643 


TAX  FREE.— The  bonds  are  all  exempt  from  city  taxation. 
INTER  EST  on  the  funded  debt  bonds  is  payable  in  Raleigh;  all  other 
interest  payable  in  Baltimore.    Coupons  are  all  tax-receivable. 

REIDSVILLE.— P.ITwatt,  Mayor. 

,  I?  Rockingham  County.     Population  increased  about  1,800  since 
1900  by  extension  of  corporate  bounds. 


LOANS—  When  Due. 

Improvement  Bonds — 
6s,g,  J&J,  $50,000.... July  1,  1921 
5s.g,  May,    25.000.. ..May  1,  1929 
(Subject  to  call  $1,250  yearly.) 
Interest  payable  at  the  Import- 
ers' &  Traders'Nat.  Bk.,New  York. 


Bond,  debt  Mar.  1, 1903.    $75,000 

Floatingdebt.. 5,000 

Tax  valuation  1902 1,300,705 

Tax  rate  (per  M)  1902 $8-70 

Population  in  1890  was 2,969 

Population  in  1900  was 3,262 


RUTHERFORD  CO 

County  seat  is  Rutherfordton. 
LOANS—  When  Due. 

Railroad  Bonds — 
6s,  Oct.  1,  $100,000... Oct.  1, 1905 

6s,  M&N,  $27,300 Nov.  1,  1906 

Interest  payable  at  Rutherfordton. 
Bonded  debt  Apr.  1,1904.  $137,000 


-G-.    BlGGERSTOFF,    Tf's. 


Floatingdebt $12,400 

Total  valuation  1903. ...3,621,238 
Assessment  about  23  aotual  value. 
8tate  &Co.tax(per  M.)  1903.$11'34 

Population  in  1890  was 18.770 

Population  in  1900  was. ...25,101 


SALISBURY. — This  city  is  the  county  seat  of  Rowan  Co. 
LOANS—  When  Due.  |  Interest  is  payable  in  N.  Y.  City. 

School  Bonds—  Bonded  debt  J  an.  1, 1902.$145,000 
5s, ....,  $10,000 June  1, 1916  |  Sinking  fund 3,500 

Street  and  Seweb  Bonds—         1  Tax  valuation  1902 8,169,708 

5s,  June  1,  $15,000... June  1, 1911  |  Assessment  about  23  actual  value. 


5e, June  1,    20,000... June  1, 1921 
5s,  A&O,       25,000.... Jan.  1.1930 

Water  and  seweb  Bonds— 
5s,  ....,$75,000 Oct.  1,  1931 


Total  tax  (per  $1,000) '02. $18-6023 

Population  in  1890  was 4,418 

Population  in  1900  was 6,277 
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SALISBURY  TOWNSHIP.- 

This  township  Is  In  Rowan  County. 

Railroad  Bonds—  I  Assessment  about  ^  actual  value 


5s,  J&J,  $50.000 Due  1930 

Bonded  debt  Mayl,  '04. .    $50,000 
Tax  valuation  190* 4,042,838 


Tax  rate  (per  $1,000)  1903. .$9-70 

Population  in  1890  was 6,411 

Population  to  1900  wm.-..  11,261 


STANLY   CO.— 

County  seat  is  Albemarle.    The  bonds   below  were  in  litigation  for 

some  time,  but  earlv  In  1902  were  declared  valid  by  the  U.  S.  Circuit 

Court  of  Appeals.    On  June  1,  1903,  this  decision  was  confirmed  by 

he  United  States  Supreme  Court. 


LOANS-  When  Due. 

Railroad  aid  Bonds— 

6s,  Ji*y,  $100,000 1920 

Interest  payable  at  Salisbury. 
Bond  debt  Sept.  1,  1903..$105,400 


Tax  valuation  1903.  ...$2,«96,800 
County  tax  (perM.)  1902..$2-362s 

Population  in  1890  was 12,136 

Population  In  1900  was. ...15,220 


STATESVILLE.-R.  R  Clark,  Mayor. 

County  seat  of  Iredell  County.    All  bonds  are  in  ooupon  form. 
I  HANS-  When  Due.  I  Total  valuation  1903... $1,471,995 

Water  &  Sewer-  I  City  tax  (per  $1,000)  1903..$ll-50 

5^28,  A&O,  $52,000  cOct.  15, 1927  I  Population  in  1890  was 2,318 

Bonded  debt  Apr.  1, 1904  $80,000  |  Population  in  1900  was 3.141 

INTEREST  on  the  $52,000  5»*b  is  payable  at  Chicago;  on  other 
bonds  at  btatesvllle. 


WILKES  COUNTY.— J.  H.  Johnson,  Sheriff. 

Wilkesboro  Is  the  county  seat.  The  county  refused  to  pay  the 
interest  on  the  bonds  given  below  on  the  grounds  that  the  railroad 
o  ompany  had  not  complied  with  its  contract.  The  case  was  taken  to 
the  courts  and  after  lengthy  litigation  the  U.  S.  Circuit  Court  of  Ap- 
peals early  in  1902  gave  an  opinion  in  favor  of  the  bonds.  On  May  18, 
1903,  the  Uuited  States  Supreme  Court  also  decided  the  case  In  favor 
of  the  validity  of  the  bonds.    See  V.  76,  p.  1313. 


LOANS  When  Due. 

Railroad  Aid  Bonds— 

68,  semi-an..  $90,000 1904-21 

Bond,  debt  Apr.  1, 1903..  $100,000 
Sinking  fund  Jan.1,1903      61,000 


Total  valuation  1903.. .$3,185, 403 
Assessment  about  23  actual  value. 
County  tax  (per  M.)  1901 ..  .$8-7623 

Population  in  1890  was 22,675 

Population  in  1900  was 26,872 


"i-XT-TT   A/TTTsjr'^rOTST        1WM.  E.  SPRINGER,  Mayor. 
VV  IL-.M1N  Cjr  1  CJJN  . —  ]  h.  C.McQUEEff,  Ch.  Bd,  Fin. 
Wilmington  is  the  county  seat  of  New  Hanover  County.    Bonds  are 
exempt  from  city  taxation. 


LOANS—  When  Due. 

Funding— (Gold)  1892. 
5s,  J&J,  $314,400  o. . .  Jan.  1, 1922 

W.  O.  &  E.  C.  RR.— 
6s,  J&J,    $96,000  0    Jan.  1,  1918 

Funding  Bonds— 
5s,  J&J,  $5,000  o 1904-1905 

C.  F.  &  Y.  RR  — 
5s,  J&J,  $126,000  c. ..  Jan.  1, 1919 

Refunding  Bonds— 
4b,  g.,  J&J,  $148,000  cJuJy  1,1929 


Bonded  debt  Jan.1,1904.  $689,400 

Sinking  fund 14,400 

Net  debt  Jan.  1 ,  1904 .. .  675,000 
Assessed  valuat'n,  real. .6,162,170 
Assessed  valuat'n,  per'l. 3,087,596 
Total  valuation  1902.... 9,249 ,766 
Assessment  about  %  actual  value. 
Cltv  tax  rate  (per  M)1903  $15*00 
Total  taxrate  (per  M)  1903.   22-60 

Population  in  1900  was 20,976 

Population  in  1890  was.  .     20,056 


INTEREST   ou  bonds  is  payable  in  Wilmington  and  New  York 
Coupons  are  tax-receivable. 


( D.  HERRING,  Mayor. 


■\TirTT   c/"H\T        >u.  MHiKKiiNU,  mayor. 
W  1  L^OLJIN  . —  \  JOHN  R.  MOORE,  Clerk 
Wilson  is  in  Wilson  County. 

LOANS—  When  Due. 

Street  Paving  Bonds— 
5s,  M&S23,  $25,000.. Sept.  23,1931 

Water  and  Light  Bonds— 
58,  A&O,  $75,000 Oct.  1,1912 

Sewek  Bonds - 

6s,  g.,  Jan.  15,  $17,000 1916 

Bond,  debt  Aug.  12. 1903.$117,000 


Water  debt  (included)....  $60,000 
Equalized  valuat'n  1903.3,250,000 
Assessment  about  23  actual  value. 
City  tax  (per  $1,000)  1903..  $6-00 

Population  in  1890  was 2,126 

Population  in  1900  was 3,525 

School  Bonds  (add'al) — 
6s,  J&J,  $12,000..  July  1, 1904-'15 


I NTEREST  on  the  water  and  light  bonds  is  payable  at  the  Chemical 
Nat.  Bank,  New  York ;  on  the  sewer  bonds  at  the  Nat.  Park  Bank,  N.  Y 
On  paving  bonds  at  U.  S.  Mortgage  &  Trust  Co.,  New  York  City. 


WINSTON.— W.  E.  Franklin,  Treasnrer. 

Winston  is  the  oounty  seat  of  Forsyth  County. 

Bonded  debt  Mayl,  1904.$500,000 


City  has  no  sinking  fund 

Tax  valuation,  real 2,116,938 

Tax  valuation,  person'l.  .3,350,750 
Total  valuation  1903. . .  .5,467,688 
Assessment  about  *3  actual  value. 
City  tax  (per  $1,000)  1903. .$10-00 

Population  in  1890  was 8,018 

Population  in  1900  was 10,008 


LOANS—  When  Due. 

Improvement  Bonds— 
5s,  F&A,  $100,000.. Aug.  15, 1910 
5s,  M&N,    100,000.. ..May  1,1911 

Railroad  Bonds— 
6s,  M&N,  $40.000. ...Nov.  15.1909 

Water  Works  and  Other  Pur- 
poses— 
5s,  M.VS,  $160.000. ...Sept.  1, 1924 
5s,  J&J,  100,000 Jan.  1, 1934 

Principal  of  all  except  the  railroad  bonds  is  payable  in  gold. 

TAX  FREE.— All  of  the  city's  bonds  are  exempt  from  taxation. 

I  NTEREST  on  the  railroad  bonds  is  payable  at  Winston ;  on  others 
» t  Baltimore,  Md. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions 
In  North  Carolina  not  included  in  the  foregoing. 

Bonded  Floating  Assessed  Tax     Population 

Debt.  Debt.  Valuation.  Rate.  1900. 

Alamance  Co $50,000  4,330  $6,837,548  5  84  25,665 

Cherokee  Co 38,000  2,866,421  6-60  12,860 

Cleveland  Co 75,000  N«no  5,321,553  86623  25,078 

Cumberland  Co....   115,000  5,000  6,104,140  5-90  29,249 

Dunn,  Harnett  Co.      35,0i  0  500,000  5-00  1,072 

Durham  Co bO.OOO  None  14,779,215  770  26,233 

Fayotievlllo,  Cum- 

berlandOo 63,000  1,100,000  1000  4,670 

Gastonta,  Gaston 

County 105,000  1.250,000  23-162s  4,610 

GranvllleCo 36,000  None  4,236,536  435  23,262 

Henderson,  Vance 

County 15,000  None  1,496,486  3,746 

Madison  Co fc  1,000  50,000  2,000,000  750  20,644 

McDowell  Co..            58,900  9,217,836  6-70  12,567 

New  Bern,  Craven 

County 90,000  2,441,270  7-20  9,090 

Onslow  Co 40,000  Nono  2,780.000  3'70  11,940 

Rowan  Co 25,000  None  7,043,171  440  31,066 

Scotland  Co 37,000  4,700  2,638,405  4-50  12,553 

Transylvania  Co...      85,000  5.100  1,559,386  8-8tJ2a  6,020 

Wake  Co 67,000  13,000  13,^70,461  23623  54,626 

Washington, Beau- 

fortCo 50,000  32,000  1,826,191  16-00           


State  of  South  Carolina. 

ITS 

DEBT,  KESOURCES,  Etc 

Admitted  as  a  State        ...      One  of  Original  Thirteen 

Total  area  of  State 30,570 

State  Capital Columbia 

Governor  (term  expires  Jan.  18,  1905)  -  Duncan  C.  Heyward 
Secretary  of  State  (term  expires  Jan.  18,  1905)  Jessee  T.  Gantt 
Treasurer  (term  expires  Jan.  18, 1905)         -        R.  H.  Jenninga 

Legislature  meets  annually  on  the  second  Tuesday  in  Jan- 
uary; sessions  are  not  limited,  but  pay  of  members  is  con- 
fined to  forty  days. 

Biennial  Sessions.— The  Legislature  of  1904  passed  a 
joint  resolution  to  submit  to  a  vote  a  Constitntional  amend- 
ment providing  for  biennial  sessions  of  the  State  Legisla- 
ture, instead  of  annual,  as  is  tke  case  at  present. 


HISTORY  OF  DEBT.— For  history  of  South  Carolina's  debt  from 
1794  to  1893  see  the  State  and  City  Supplement  of  April,  1893. 
pages  163  and  164.  The  United  States  held  $125,000  principal  and 
$123,750  over-due  interest  on  bonds  issued  In  1856  to  complete  the 
State  House.  In  Maroh,  1903,  they  were  turned  over  to  the  State  in 
part  settlement  of  claims  of  South  Carolina  against  United    States 

§  rowing  out  of  the  war  of  1812.    The  bonds  have  been  canceled.    The 
tate  also  received  in  settlement  $89,137  86  In  cash.    The  State  debt 
on  January  1, 1904,  consisted  of  the  following  items : 

LOANS—  - — Interest. — .    , Principal. . 

NAME  AND  PURPOSE  P.Ot.  Payable.       When  Due.    Outstand'g. 

B'nds to  ref.  brown  consols '92    4^    J    &    J    Jan.  1, 1933    $5,595,540 

Optional  after  Jan.  1, 1913. 

Blue  bonds  1887 4%    J    &    J    July  1, 1928         400,000 

Consols  1873-8-9 6       J&J  1893  262,000 

Agricul.  Col.  Scrip — two  pieces  6  J  &  J  irredeemable  191,800 
Clemson  College  stock,  1891.    6      J&J  Irredeemable  58,539 

Past-due  bonds 6      J&J         6,794 

Bonds  Fundable  into  Beown  Consols— 

Various  old  bonds 6    principal  fundable  170,208 

PAR  VALUE  OF  BONDS— The  brown  consols,  the  brown  bond* 
exchangeable  for  the  same  and  the  blue  bonds  are  all  for  $500  and 
$1,000. 

INTEREST  is  payable  in  New  York  at  the  Hanover  Nat.  Bank;  in 
Columbia,  South  Carolina,  at  the  State  Treasury ;  and  in  Charleston  at 
the  Bank  of  Charleston,  N.  B.  A. 

TOTAL  DEBT.— The  total  valid  honded  debt  on  January  1,1904, 
was  $6,514,674,  not  Including  $170,208  64  yet  to  be  funded,  and  much 
of  which  may  never  be  presented.  The  assets  of  the  sinking  funds  on 
Jan.  1, 1904.  amounted  to  $551,900  47;  of  this  amount  $58,623  21  was 
ordinary  sinking  fund  and  $493,277  26  "cumulative"  sinking  fund; 
this  latter  fund  is  for  the  reduction  and  payment  of  Soath  Carolina 
Brown  4^  per  cent  bonds  and  stooks. 

ASSESSED  VALUATION  AND  TAX  RATE.- 

Real               Personal  Tax  per 

Years.     Estate.  Property.  Railroads.  Total.         $1,000. 

1903  .$107,341,290  $67,525,v77  $29,489,312  $204,405,«79  $5-00 

1902.   107,021,590  Hl.049,273  27,705,453  195,776,316  500 

1901.   103,258,440  59,030,426  27,044,*43  189,333,109  5-00 

1900.   102,148,427  52,006,830  24,690,473  178,845,730  500 

1899.   101,070,141  50,471,760  24,805,918  176,347,819  500 

1898.   100,719,716  47,859,385  24,658,004  173,'<237,105  500 

1897.   102,088,325  47,641,516  24,142,341  173,872,182  5-00 

1896.   100,976,705  45,838,607  23,940,162  170,755,474  450 

1895.   100,157,179  45,494,110  23,797,652  169,448,941  450 

1894.  100,415,856  49,403,984  23,944,796  173,764,636  45» 
1890.  88,416,367  44,280,171  17,905,913  150,602,451  5'00 
1880.     76,583,666  36,574,858  7,392,900  120,551,624  475 

STATE  PROPERTY.— The  State  owns  valuable  deposits  of  phos- 
phates, but  its  revenue  from  the  mining  of  them,  after  increasing 
from  $196,698  in  1886  to  $237,149  in  1890,  fell  to  $23,460  in  1900. 
This  is  the  result  of  a  reduction  in  royalties  from  $1-05  per  ton  in  1886 
to  25  cents  per  ton  in  1900.  The  revenue  from  this  source  in  1903 
was  about  $15,770. 

DEBT  LIMITATION-Stote.— The  State  Constitution  of  1895  im- 
poses several  oheoks  on  the  oreation  of  debt  by  the  State,  all  of  which 
may  be  found  in  Artiole  X  of  that  instrument.  Briefly,  they  may  be 
stated  as  follows: 

Sootion  7  provides  that  no  strip,  certificate  or  other  evidenoe  of 
State  indebtedness  shall  be  issued  except  for  the  redemption  of  stook, 
bonds  or  other  evidenoe  of  indebtedness  previously  issued,  or  for  suoh 
debts  as  are  expressly  authorized  by  this  Constitution.  Seotion  11 
forbids  the  General  Assembly  to  create  any  further  debt  or  obligation 
either  by  the  loan  of  the  credit  of  the  State,  by  guaranty,  endorse- 
ment, or  otherwise,  exoept  for  the  ordinary  and  current  business  of 
the  State,  without  first  submitting  the  question  to  the  qualified  voters 
of  the  State  at  a  general  State  election.  Two-thirds  vote  neoessary  to 
authorize. 

COUNTIES,  CITIES.  Etc.— The  constitutional  limitations  as  to 
the  indebtedness  of  oounties,  municipalities,  &c.  are  covered  by  Sec 
7  of  Aitiole  VIII.  and  Sec.  5  of  Artiole  X  of  the  State  Constitution  of 

1895.  These  provide  that  the  bonded  debt  of  any  county,  township, 
school  district,  municipal  corporation  or  politloal  division  or  sub-di- 
vision of  the  State  shall  never  exceed  8  p.  c.  of  the  assessed  value  of 
all  the  taxable  property  therein;  and  no  suoh  debt  can  be  oreated  in 
any  city  or  town  without  submitting  the  question  to  the  qualified 
eleotors.  It  is  also  provided  that  a  sinking  fund  should  be  established 
to  redeem  bonds  at  maturity.  Under  an  amendment  authorized  by 
vote  in  1900,  and  ratified  by  the  Assembly  in  1901,  the  8  p.o.  limit  does 
not  apply  tothe  bonded  debt  incurred  by  the  cities  of  Columbia,  Rook 
Hill,  Charleston  and  Florence,  where  the  proceeds  of  said  bonds  are  ap- 
plied solely  for  the  purchase,  establishment,  maintenanoe,  or  Increase, 
of  water-works  plant  and  sewerage  system;  nor  does  the  limit  apply  to 
theCity  of  Georgetown,  where  the  proceeds  of  the  sale  of  bonds  are  ap 
plied  solely  to  the  purchase,  establishment,  maintenanoe,  or  increa^e- 
of  water- works  plant,  sewerage  system,  or  gas  and  electric  light, 
plants. 

A  provision  ia  made  in  Section  5  of  Article  X  that,  "wherever  there 
shall  be  several  political  divisions,  or  municipal  corporations,  cover- 
ing or  extending  over  the  territory  or  portions  thereof,  possessing  a 
power  to  levy  a  tax  or  contract  a  debt,  then  each  of  suoh  political  di- 
visions or  municipal  corporations  shall  so  exeroise  its  power  to  in- 
crease its  debt  under  the  foregoing  8  p.  0.  limitation  that  the  aggregate 
debt  over  and  upon  any  territory  of  this  State  shall  never  exoeea  15 
per  centum  of  the  value  of  all  taxable  property  in  such  territory 
as  valued  for  taxation  toy  the  State.  Provided,  tinat  nothing  herein 
shall  prevent  the  issue  of  bonds  for  the  purpose  of  paying  or  refund- 
ing any  valid  municipal  debt  heretofore  contracted  in  exoess  of  8  per 
centum  of  t  .e  assessed  value  of  all  the  taxable  property  therein." 
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POPULATION  OF  STATE.- 
1900 1,340,316  |  1860 703,708 


1890 1,151,149 

1880 995,577 

1870 705,606 


1820 502,741 

1810 415,115 

1800 345,591 

1790 249,078 


1850 668,507 

1840 594,398 

1830 581,185 

The  proportion  of  the  colored  population  was  60-70  per  cent  in  1880 
60-16  per  cent  in  1890  and  58*4  per  cent  in  1900.  In  number  blacks 
•were  393,944  in  1850.  412.320  in  1860;  415,814  in  1870;  604.332 
In  1880;  692,503  in  1890;  782-321  in  1900. 


Cities,  Counties  and  Towns 

IN    THE 

STATE  OF  SOUTH  CAROLINA. 


ANDERSON.— John  K.  Hood,  Attorney. 

This  place  is  in  Anderson  County, 


LOANS—  When  Due. 

City  Hall  Bonds.— 
4^8,  A.  &  O.  $8,000  o„  Apr.  1, 1919 

Sewek  Bonus — 

4i*i>&48,  A&O,  $50,000  0 1952 

(Interest  4*«  per  cent  for  30  years; 
4  per  cent  for  20  years.) 

Street  Improvement  Bonds  - 
5s,  A&O,    $25,000  O. .  Apr.  1, 1933 

School  Bonds — 
5s,  A&O,    $1 5,000] c. Apr.  1,1933 

I NTEREST  payable  at  Anderson 


Refunding  RR.  Bonds— 
5s,  A&O,  $16,000  o    .Apr.  1,  1922 

Refunding  School  Bonds— 

5b,  A&O,  $20,000  0 1952 

Total  debt  Apr.  1,  1904..  $134,000 
Total  valuation  1903 ....  2,000,000 

Assessment  is  ^  actual  value. 

City  tax  (per  M.)  1903 $15-50 

Total  tax  (per  $1,000)  1903.  2950 

Population  in  1890  was 3,018 

Population  in  1900  was 5,498 

,    Coupons  are  tax  receivable. 


T  AX  F  R  E  E.— The  bonds  issued  by  this  city  are  exempt  from  taxation. 


PLIADT   TT'CiT-'r^lVT         5  R-  GOODWYN  RHETT,  Mayor. 
UrlAnLjliOl  <^>1N. —  }j.  q.  LEA,  Treasurer. 

Charleston  is  the  county  seat  of  Charleston  County.  In  consequent* 
of  the  War  the  city's  bonds  beoame  overdue,  principal  and  interest. 
The  conversion  bonds  were  issued  to  settle  this  indebtedness. 


5s,  J&J,  $23,000.... In  99  yean 
4s,  J&J,  1,498,700.... Jan.  1, 1909 
4s,  J&J,  1,853,000.  .  .July  1,  1909 
4*28,  A&O,  90,000.... Apr.  1,  1928 

4*28,  A&O,  10,000 Oct.  1,1928 

Bond.debt  Apr.  1, 1904.$3,788,200 


LOANS—  When  Due. 

Conversion  Bonds — 

5s,  A&O,   $50,000 Oct.  1,1922 

5s,  A&O,     56,000 Oct.  1,1923 

5s,  A&O,     62,500 Oct.  1,1924 

5s,  A&O,      90,000 Oct.  1,1925 

5s,  A&O,     55,000 Oct.  1,1926 

PAR  VALUE  OF  BONDS.— The  4  p.  o.  bonds  are  for  $100,  $500  and 
$1,000,  the  4^8  for  $500  and  the  5s  for  $500  each. 

INTEREST.— Interest  Is  parable  at  Charleston  City  Treasury;  ©»u- 
pons  are  all  tax-reoeivable. 

DEBT  LIMITATION.— The  city  can  issue  bonds  only  when  auth- 
orized by  a  two-thirds  vote  of  its  citizens  at  a  popular  election  held 
In  accordance  with  a  two-thirds  vote  of  both  the  City  Council  and  the 
State  Legislature.  Under  the  new  Constitution  the  debt  cannot  be 
Increased,  the  limitation  being  8  p.  o.  of  the  assessed  valuation. 

An  amendment  to  the  State  Constitution  voted  at  the  Novem- 
ber (1900)  election  and  subsequently  passed  by  the  Legislature  per- 
mits the  issuance  of  bonds  outside  of  this  limit  for  water- works  and 
sewerage  purposes  only. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  50 
per  cent  of  cash  value)  and  tax  rate  have  been  as  follows : 

Oity  Tax  Total  Tax 


Tears. 

, Assessed  Valuation. > 

Real.           Personal.           Total. 

per 
$1,000 

per 
$1,000 

1903 

...$12,593,233 

$5,358,176 

$17,951,409 

$26-00 

$37-25 

1902 

...  12,528,923 

5,264,662 

17,793,585 

2850 

39-75 

1901 

...  12,397,928 

5,111,973 

17,509,901 

3000 

40-50 

1900 

..  12,338,143 

4,907,999 

17,246,142 

29-50 

40-50 

1899 

..  12,394,298 

4,899,160 

17,293,458 

26-50 

38121a 

1898 

...  12,357,348 

5,004,063 

17,361,411 

25-50 

37-62i« 

1897 

...  12,995.113 

5,380,722 

18,375,835 

26-00 

37-50 

1895 

...  16,630,364 

6,112,472 

22,742,836 

21-00 

31  00 

1888 

...  14,527,350 

7,042,205 

21,569,555 

23-50 

33-75 

Total  tax  rate  in  1903  included  8tate  and  county  tax,  $1025;  city 
tax,  $2600;  school  tax,  $100;  total,  $37-25. 

POPULATION.— In  1900  (Censns)  was  55,807;  in  1890  It  was  54,- 
955  ;  in  1880  it  was  49,984. 


COLUMBIA.— 

Columbia  is  the  capital  of  the  State  and  the  county  seat  of  Richland 
County.  In  1880  the  oity  funded  the  entire  amount  of  its  debt  (prin- 
cipal and  overdue  interest)  into  the  first  issue  of  bonds  below  de- 
scribed. The  water  bonds,  seoured  by  first  mortgage  on  water  works 
costing  over  $400,000,  were  issued  in  1891  for  improvements.  The 
canal  bonds  mentioned  below  have  been  assumed  by  a  water  power 
company,  but  interest  is  guaranteed  by  the  city. 


Total  debt  Mar.  1. 1904    $936,048 

Assessed  val.,  real 4,552,020 

Assessed  val.,  personal.  1,913,364 
Total  valuation  1903 .. .  6,465,384 
Assessment  about  35%  aotual  val. 


LOANS—  When  Ihie. 

Nr w  Oity  Debt— 
4s,  J&J,  $850,547  94c.Julyl,1910 

Water  Bonds— First  Mortgage. 
6s,  J&J,  $75,000  o    ..Jan.  1,1921 

Canal  bonds  $200,000  I  City  tax  (per  $1,000)  1903.  $18-00 

Bonded  debt  Mar.  1,1904.$850,548  I  Total  tax  (per  $1,000)  1903  35-00 

Water  bonds  (add'l)....        75,000  I  Population  in  1890  was 15,353 

Floatingdebt    10,500  |  Population  in  1900  was....  21,108 

PAR  VALUE  OF  BONDS  is  $100,  $500  and $1,000. 

INTEREST.— The  funded  debt  bonds  bore  2  per  cent  interest  till 
July  1, 1891,  3  per  cent  till  July  1, 1900,  and  now  bear   4    per  cent. 
This  interest  is  payable  at  the  City  Treasury.    The  coupons   are  tax 
receivable  except  for  water  rents. 


GREENVILLE.— C.  C.  Jones  Mayor. 

This  oity  is  the  county  seat  of  Greenville  County. 

LOANS—  When  Due.       Railroad  Bonds- 

Bridge  Bonds—  7s,     Jan.  $10,500  ..  Jan 

6s,  M&N,  $8,500 May  1,1905 


Floating  Debt  Bonds— 
6s,  J&J,  $10,000 Jan.  1, 1906 

Paving  Bonds— 
6s,  M&S,  $15,000 Sept.  1, 1913 

Sewer  Bonds— 
6s,  J&J,  $75,000 July  1, 1922 

Refunding  Bonds— 
5s,  J&J,  $11,600 July  1, 1923 

School  Bonds— 

6s,  F&A,$18,000 Feb.  1, 1908 

6s,  F&A,     7,000 Feb.  1, 1911 


Jan. 


1, 1905 
1, 1910 


7s,     Jan.       5,000 

5s,      ,  35,100 

4^28,  .....      9,500  

Coupons  are  all  tax-receivable. 
Bonded  debt  Aug.  14,1903  $193,600 

Tax  valuation,  real 1,765,500 

Tax  valuation,  personal.  1,080,515 
Total  valuation  1902.. ..2,846,015 

Assessment  is  40%  aotual  value. 
City  tax  (per  $1,000)1902.. .$12-94 

Population  1 890  was 8,600 

Population  1900  was 11,860 

School  Distritt  Bonds— 


5s,  A&O,  $20,000 1923 

TAX   FREE.— All  bonds  of  this  city  are  exempt  from  city  tax. 


GREENVILLE  CO 

Tre»»urer. — County  seat 
LOANS—  When  Due. 

Atl.  &  Char.  Air  Line  RR.— 

7a,  J&J,  $27,500 1907 

6s,  J&J,    20,000 1915 

Funding  Bonds— 

4s,  J&J,  $32.000 Julyl,  1919 

4s,  J&J,    20,000 July  1,1931 

Greenville  &  Laurens  RR.— 

7s,  J&J,  $27,000 1904  to  1909 

5s,  J&J,    11,000 Julyl,  1931 


— H.  J.  Southern,  County 

is  Greenville. 

Bond,  debt  Mar.  1, 1903. $184,500 

Tax  valuation,  real 4,586,400 

Tax  valuation,  personal  3,695,195 

Tax  valuation.  RR 605,565 

Total  valuation  1903...  8,887,160 
State  &  oo.  tax  (p.  M)  1903 ...  $13  -50 

Population  in  1890  was 44,310 

Population  in  1900  was 53,490 


GREENWOOD.-J.  B.  Park,  Mayor. 

This  town  is  in  Greenwood  County. 


LOANS—                    When  Due. 
Court-House  &  Jail  Bonds— 
6s,  J&J,    $21,000 1937 

WATER  BOND8— 

68.J&J,    $40,000 1937 

Sewer  and  Water  Bonds— 

5s,  J&D,  $40,000  ....  June  1. 1942 

(Optional  after  June  1, 1922.) 

Interest  payable  in  New  York. 

Bonded  debt  Jan.  1,  '04..$101,000 

Floatingdebt 20,000 


Total  debt  Jan.  1, 1904. .$121,000 
Ass'd  valuation  (eet.)'04. 1,800,000 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  1904. $24-00 

Population  in  1890  was 1,326 

Population  in  1900  was 4,824 

School  Distritt  No.  18— 
5s,  J&J,    18,000    ....July  1,  1933 
Bonded  debt  July  15, 1903  $25,000 
Assessed  valuation  1903.-627,415 


KERSHAW    CO.— W.  R.  Hough,  Treasurer. 

County  seat  is  Camden. 

LOANS—  Whe n  Due. 

Railroad  Bonds— 


7b,  J&J,  $50,000  o...Oct.  21, 1912 
7s,  J&J,  50,000  c.Jan.  24,  1913 
Bonded  debt  Jan.  1, 1904.$100,000 
Assessed  val.,  real 1,875,110 

TAX  FREE.— Bonds  are  exempt  from  taxation 

INTEREST  is  payable  in  Camden. 


Assessed  val..  personal.$l,484,395 
Total  valuation  1903. ...3,359,505 
Assessment  abt.  60%  actual  value. 
State&Co.  tax  (per  M)|1903. $14-50 

Population  inl890was 22,361 

Population  in  1900  was 24,696 


LANCASTER  CO.— W.  C.  Cauthen,  Treas. 

County  seat  is  Lancaster.    The  statement  below  includes  three  town 
ships. 


LOANS—  When  Due. 

Cheraw  &  Chester  RR.—  (Oo.) 
6s,  Feb.,  $91,700  o    Apr.  26, 1905 

Char.  Cin.  &  Chic.  RR.— (Twp.) 
7s,  July,  $73,000  c...  Julyl,  1912 
County  debt  Apr.  1, 1904.. $91,700 

Township  debt  (add'l) 73,200 

Total  debt  Apr.  1, 1904..  164,900 


INTEREST  is  payable  at  Lancaster  Court  House. 


Co.  &  Twp.  sink'g  funds 
Net  debt  Apr.  1, 1904.. 
Total  valuation  1903 . . . 
Total  valu'n  1904(est.). 
Assessment  about  '-'s  actual  value. 
State  &  Co.  tax  (perM)  1903.$16-00 

Population  in  1890  was 20,761 

Population  in  1900  was 24,311 


$17,500 

147,400 

2,335,130 

2,750,000 


LAURENS    CO. — County  seat  is  Laurens  C.  H. 


LOANS—  When  Due. 

Greenville  &  Laurens  RR.— 

7s,  Dec,  $74,500 30  years 

Refunding  Bonds— 

6s,  Dec,  $15,000 1912 

4s ,  15,000 1930 

Subject  to  call  1915. 
4s, ,  $75,000 Jan.  1, 1932 


Green.  Laurens  &  Spart.  RR.— 

7s,  Jan.,  $60,000 30  years 

Bond,  debt  Sept.  1, 1903.$145,000 

Tax  valuation  1903 5,410,867 

State  &  Co.tax  (per  M)1903.$14-50 

Population  in  1890  was 31,610 

Population  In  1900  was 37,382 


NEWBERRY . — County  seat  of  Newberry  County 

LOANS—  When  Due. 

Refunding  Bonds— 
4VJS,  ....,$22,000 1919 

Water  &  Elec.  Lt.  Bonds— 
6s,  Jan.,  $42,000 Jan.  1, 1937 

Sewer  Bonds— 
..., ,  $25,000 


Coupons  tax  receivable. 
Bonded  debt  Mar.  1,  '03... $89,000 

Tax  valuation  1902 1,537,337 

Assessment  abt.  60%  aotual  value. 
City  tax  (per  $1,000)  1902. $10-25 

Population  in  1890  was 3,020 

Population  in  1900  was 4,607 


INTEREST  on  town  bonds  is  payable  at  Newberry;  on  water  and 
electric-light  bonds  at  Carolina  Savings  Bank,  Charleston. 
TAX  FREE. — The  above  bonds  are  exempt  from  taxation. 


SPARTANBURG.— J.  M.  Elford,  Clerk. 


County  seat  of  Spartanburg  County. 


LOANS—  When  Due. 

Railroad  Bonds— 
6s,  J&J,  $11,000  0  ...July  1,  1911 
6s,  J&J,    13,000  o  ..July  1,  1915 

Improvement  Bonds— 
6s,  M&N,  $5,000  o....May  1,  1912 
6s,  M&N,    5,000  c. ..May  1,  1917 
4^8,  J&J,  50,000  o....July  1, 1931 

Opera  Hoos«  Bonds— 
6s,  J&J,  $5,500  c... Julyl,  1917 


8ewhrage  Bonds— 
5s,  J&J.  $50,000  c... July  1,  1928 
Bonded  debt Oot.  20,'03.. $139,500 
Assessed  valuat'n,  real.. 1,963,119 
Assessed  val.,  personal.. 2,154,137 
Total  valuation,  1903  .  .4,117,256 
Assessment  about  23  aotual  value. 
Total  tax  rate  (per  M),  '03..$30-25 
Population  in  1900  was 11,395 


INTEREST  on  the  4*2  p.  c.  improvement  bonds  and  the  sewerage 
bonds  is  payable  in  New  York;  on  all  other  bonds  at  Spartanburg. 


v'r. 


SPARTANBURG  CO.— D.  M.  Miles,  Sup' 

County  seat  is  Spartanburg.  A  part  of  this  county  has  been  taken 
to  help  make  the  new  county  of  Cherokee.  The  new  county  will  assume 
responsibility  for  about  one-sixth  of  the  debt  of  Spartanburg  County, 


LOANS  -  When  Due, 

4s,  J&J,  $50,000 Julyl,  1920 

Railroad  Aid  Bonds— 

7&6s...$113,800 ..1905 

Sinking  fund  retires  $10,000  y'ly. 


Bonded  debt  July  1, 1903  $163,800 

Floatingdebt 20.000 

Tax  valuation  1903....  13,134,974 
Assessment  about  3-5  actual  value 
State  &  co.tax  (per  M)1903  $15  00 
Population  in  1900  was 65,560 


UNION— W.  D.  Arthu 

County  seat  of  Union  County. 
LOANS—  When  Due. 

6s,  seml-ann.,  $40,000 1935 

Subject  to  call  1915. 

6s,  semi-ann.,  $12,000 1940 

Subject  to  call  1920. 

4ia8,..        .$35,000 1941 

Subject  to  oall  1921. 
Bonded  debt  Jan.  1 ,  1904    $87,000 


r,  City  Clerk. 


Floating  debt $4,200 

Totaldebt  Jan.  1,  1904..      91,200 

Sinking  fund 3,500 

Assessed  valuat'n  1903.1,432,000 
Assessment  about  60%  actual  val. 

Total  tax  (perM.)  1903 $3300 

Population  in  1890  was 1,609 

Population  in  1900  was 5,400 


UNION  COUNTY.— J.  H.  Bartles,  Treasurer. 

County  seat  is  Union.  A  portion  of  this  county  has  been  taken  to 
help  form  the  new  county  of  Cherokee,  and  $12,157  of  the  debt  of  the 
old  county  was  transferred  to  the  new. 


LOANS—  When  Due. 

Refunding  RR.  Bonds  1895— 
6s,  J&J,  $104,500.... July  1,  1925 

Subjeot  to  call  July  1, 1915. 

Interest  payable  in  New  York. 
Total  debt  Mar.  1, 1903.. $104,500 
Cherokee  Co.'s  propor'n.      12,157 
Sinkingfund 30,000 


Tax  valuation,  real $1,562,220 

Tax  valuation,  personal. 2,398, 69 4 
Tax  valuation,  railroad.  553,805 
Total  valuation  1903..  4,514,719 
Assessment  is  J«  actual  value. 
Co.  tax  (per  $1,000)  '03.. ..$17-00 
Population  in  1900  was 25,501 
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ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  the  counties  (besides 
other  civil  divisions)  in  the  State  of  South  Carolina  which  have  an 
Indebtedness  of  over  $26,000  and  which  are  not  represented  among 
the  foregoing  detailed  reports. 

Bonded  Matur-        Tax  Popnla- 

Debt.   Interest,      ity.  Rate,  tion'00 

Abbeyvlllo,AbbeyvilleCo...$51,30O    6&7      '22-'23      $25-75      3,766 

Aiken,  Aiken  County 60,000  4^,  6&7  '0.V49         1000      3,414 

Catawba,  (Twp.)  York  Co....   60,000       7  1912  15-00      9,999 

Cherokee  (Twp.)  Cher.  Co....   62,165    6&7      1902-*11     15-50      4,800 

Chester,  Chester  Co 80,000       6  1937         4,075 

Chester  County 75,000       6  1905  475    28,616 

Florenoe,  Florence  Co 102,000     5&7      '03-'42       26-25      4,647 

Gaflhey,  Cherokee  Co   55,000    5&6  1916&1920   17-50      3,937 

Georgetown,  Ueorge'wn  Co.. 150,000  4»«&5  1932&1943  1500  4,138 
Gills  Creek.  (Twp.)  Lan.  Co..   39,000       7  1912        21-00      5,350 

Laurens,  Laurens  Co 36,000     S&6    1930&1937    8-00      4,029 

Newberry,  (Twp.)  New'y  Co.  50,000  6&7  1906&'12  1300  6,830 
Orangeburg,  Orangeburg  Co.   55,000     5&6   1925-1927    12-50      4,455 

Sumter,  Sumter  Co 28,000     5&6  191441924  14-75       5,673 

Sumter  School  District 31,000     5&6  1916&1923    350 

York,  (Twp.)  York  Co 56,000       7  1912        1550      6,400 

State  of  Georgia. 

ITS 

DEBT,  RESOUKCES,  Etc. 

Admitted  as  a  State  -  -  One  of  the  Original  Thirteen 
Total  area  of  State  (square  miles)        ....        59,475 

State  Capital Atlanta 

Governor  (term  expires  *Nov.  1904)  -  -  Joseph  M.  Terrell 
Secretary  of  State  (term  expires  *Nov.  1904)  -  -  Philip  Cook 
Treasurer  (term  expires  *Nov.  1904)      -  R.  E.  Park 

Comptroller  (term  expires  *Nov.  1904)    -     William  A.  Wright 
Legislature,  under  Act  of  1902,  meets  annually  on  Fourth 
Wednesday  in  June. 

•Section  49  of  the  Code  says:  "The  Governor-elect  shall  begin  the  dis- 
charge of  his  duties  from  the  time  of  his  inauguration.  The  ceremony  of 
nlaugu ration  shall  take  place  during  the  first  week  of  the  session  of  the 
General  Assembly  next  after  the  election,  and  on  such  day  of  that  week 
as  the  General  Assembly  by  joint  resolution  appoints.  On  failure  of 
appointment,  it  takes  place  at  12  o'clock,  meridian,  on  Saturday  of  that 
week,  unless  prevented  by  providential  causes."  Article  V.,  section  2, 
paragraph  1  of  the  Constitution  says  that  the  Secretary  of  State,  Comp- 
troller-General and  Treasurer  shall  "hold  their  offices  for  the  same 
time  as  the  Governor."  

HISTORY  OF  DEBT.— The  details  of  Georgia's  early  history  in 
debtrmaking  will  be  found  in  the  State  and  City  Supplement 
for  April,  1893,  pages  165  and  166.  The  debt  of  the  State  Is 
now  being  steadily  reduced,  $100,000  being  devoted  each  year 
to  that  purpose.  Moreover  the  State  Constitution  adopted  in 
December,  1877,  provides  against  the  creation  of  any  bonded 
debt "  except  to  repel  invasion,  suppress  insurrection,  or  defend  the 
State  in  time  of  war,"  $200,000  being  made  the  limit  for  floating  in- 
debtedness which  may  be  temporarily  incurred  in  case  of  deficiency  in 
the  revenues. 

LOANS—  < — Interest. — >    , Principal. , 

NAME  AND  PURPOSE.  P.  Ot.  Payable.      When  Due.   Outstand'g. 

Redemption  bonds,  1892 4*2    J   &  J    Jan.  1, 1922c     $207,000 

do  do      1896 4        J&J    July  1,1926c       230,000 

Refunding  bonds— Act  of  1884  4*3  J  &  J  July  1,1915  c&r  3,392,000 
Refunding  bonds— Act  of  1887    4^    J   &  J   Jan., '05-16  o<fer  1,200,000 

$100,000  payable  each  year. 
Refunding  bonds— Act  of  1889    3*n    J    &  J   Jan.,'17-'35cAr  1,833,000 

$100,000  payable  yearly,  1917  to  1934,  and  $33,000  in  1935. 
Refunding  bonds— Act  of  1894    3*3    M  &  N    May  1, 1915  o        287,000 

State  University  bonds 7       J&J    1932  to  1946  o       282,500 

Past-due  bonds 4,500 

State  University  bonds  fall  due  as  follows :  $3,000  July,  1932 ;  $61,- 
000  April,  1933;  $1,000  May,  1933;  $96,000  April,  1934;  $86,000 
June,  1935;  $6,000  July,  1935 ;  $1,000  January,  1936;  $1,000  April, 
1936;  $15,000  February,  1939;  $3,000  October,  1940;  $2,500  July, 
1942,  and  $7,000  in  July,  1946. 

PAR  VALUE  OF  BONDS.— Bonds  are  in  pieoesof  $500  and  upwards. 

INTEREST  on  the  university  bonds  is  payable  at  the  State  Treasury 
In  Atlanta,  and  all  others  at  Atlanta,  Ga.,  and  at  the  National  Park 
Bank,  New  York  City. 

BONDS  TAX  FREE.— The  State  Attorney  General  In  1903  gave  an 
opinion  that  State  bonds  are  not  subject  to  taxation.    V.  76,  p.  667. 

BONDED  DEBT.— The  valid  bonded  debt  of  the  State  of  Georgia  on 
Deo.  31,  1903,  was  $7,536,000,  of  which  $7,531,500  was  interest- 
bearing  and  $4,500  was  past  due  and  non-interest  bearing.  In  addition 
to  the  above  the  State  pays  the  University  trustees  7  percent  interest 
annually  on  $90,202  of  Land  Scrip  Fund  not  funded.  Cash  on  hand 
Deo.  31,  1903,  $1,041,449  43. 

STATE  PROPERTY.— The  State  owns  the  Western  &  Atlantio  RR., 
extending  from  Atlanta,  Ga.  to  Chattanooga,  Tenn.,  138  miles,  and  has 
leased  it  for  29  years  from  Deoember  27. 1890,  to  the  Nashville  Chatta- 
nooga &  St.  Louis  RR.  Company  at  a  rental  of  $420,012  per  annum.  It 
also  holds  186  shares  of  the  Georgia  RR.  &  Bk'g  Co.  and  440  shares  of 
tbe  Southern  &  Atlantic  Telegraph  Co. 

DEBT  LIMITATION.— "The  bonded  debt  of  the  State  shall  never  be 
Increased  except  to  repel  invasion,  suppress  insurrection  or  defend  the 
State  in  time  of  war."    (Constitution  of  1877,  Art.  VII,  Sec.  12,  Par  1 

COUNTIES,  CITIES,  &c-The  State  Constitution  of  1877, 
Article  VII,  section  VII,  limits  the  indebtedness  to  seven  per  cent  of 
the  assessed  valuation.  The  paragraph  reads  as  follows:  "  The  debt 
hereafter  incurred  by  any  county,  municipal  Incorporation  or  politioal 
division  of  this  State,  except  as  in  this  constitution  provided  for,  shall 
not  exceed  seven  per  centum  of  the  assessed  value  of  all  taxable  prop- 
erty therein,  and  no  such  county,  municipalities  or  division,  shall 
Incur  any  new  debt,  except  for  a  temporary  loan  or  loans  to  supply 
casual  deficiencies  Of  revenue,  not  to  exceed  one-lift  h  of  one  per  centum 
of  the  assessed  value  of  taxable  property  therein,  without  the  assent 
of  two-thirds  of  the  qualified  voters  thereof,  at  an  election  for  that 
purpose  to  be  held  as  may  be  prescribed  by  law;  but  any  city  the  debt 
of  which  does  not  exoeed  seven  per  centum  of  the  assessed  value  of 
the  taxable  property  at  t  he  time  of  the  adoption  of  this  Constitution 
may  be  authorized  by  law  to  increase,  at  any  time,  the  amount  of  said 
debt,  three  per  centum  upon  suob  assessed  valuation."  Paragraph  2 
of  the  same  article  and  section  is  as  follows:  Paragraph  2,  County 
and  olty  bonds,  how  paid.  Any  comity,  municipal  corporation  or 
political  division  of  tins  Slate  which  siiall  incur  any  bonded  indebted- 
ness under  the  provisions  of  ilus  Constitution,  shall,  at  or  before  the 
time  of  so  doing,  provide  for  the  assessment  ami  collection  of  an 
annual  tax,  sullicient  in  amount  to  pay  the  principal  and  interest  of 
said  d  ebt,  within  thirty  years  from  the  date  of  the  incurring  of  said 
indebtedness." 


MUNICIPAL  BOND  ISSUES.-In  December,  1897,  a  very  im- 
portant law  governing  issues  of  bonds  by  counties,  municipalities  and 
other  civil  divisions  in  Georgia  was  passed.  This  law  provides  for 
having  the  Superior  Court  determine  the  validity  of  proposed  bond 
issues,  and  judgment  in  the  affirmative  having  been  given,  the  bonds 
thereafter  can  never  be  called  in  question.  See  Chronicle  of  Jan.15,'98. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  (which 
is  not  over  50  p.  c.  of  actual  value)  and  tax  rate  have  been  as  follows : 

Personal  Tax  Per 

Real  Estate.        Property.         Railroads.  Total.      $1,000. 

$259,276,348  $173,717,525  $71,624,074  $502,617,947  $500 

247.471,213     164,626,860     55,212,573     467,310.646     5-30 

161,323.752     51,554,897 

150,606,530     45,169,278 

137,516,326     43,933,411 

133,050,081     42,695,508 

133,948,605     42,286,457 

156,890,119     41,355,247 

162,271,679     42,604,025 

152,311,869     38,462,161 

119,200,739     22,548,818 

99,276,876     12,490,525 


Years. 

1903.. 

1902.. 

1901....    243,468,385 

1900....   237,547,883 

1899....   235,410,751 

1898....    236,068,322 

1897....   236,086,309 

1893.    .    253,754,634 

1892 258,877,830 

1890 225,054,915 

1885 179,946,059 

1880 139,657,250 


1875. 
1870. 


261,755,884 
226,119,519 


456,347,034 
433,323,691 
416,860,488 
411,813,911 
412,321,369 
452,644,907 
463,753,534 
415,828,945 
321,695,616 
251,424,651 
261,755,884 
226,119.519 


5-44 
5-20 
5-36 
6-21 
5-21 
4-61 
4-85 
3-96 
3-50 
3-50 


POPULATION.— The  population  of  Georgia  has  been  as  follows: 


18(50 1,057,286 

1850 906,185 


1900 2.216,331 

1890 1,837,353 

1880 1,542,180  I  1840 691,392 

1870 1,184,109  !  1830 516,823 

The  proportion  of  the  colored  population  was  47-02%  in  1880,  468% 
in  1890  and  46-7  in  1900.  In  number  blacks  were  384,613  in  1850 ; 
465,698  in  I860;  545,142  in  1370,  725.133  in  1880  and  858,815  Hi 
1890  and  1,034,813  in  1900. 


1820 340,985 

1810 252,433 

1800 162,686 

1790 82,548 


Cities,  Counties  and  Towns 

IN   THE 

STATE  OF  GEORGIA. 


ALBANY.— J.  8.  Davis,  Mayor 

This  city  is  in  Dougherty  County, 
LOANS—  When  Due. 

Water-Works  and  Sewerage— 
6s,  g.,  Jan.,  $56,000  o  1905  to  1918 

$4,000  due  yearly  on  Jan.  15. 
5s.  g.,  J&J,  $12,500  o 1921 

Electric  Light  Bonds— 
5s,g.,  M&N,  $25,000  c 1923 

Water  and  Light  Bonds— 
4s,  J&J,  $25,000  o July,  1931 


Refunding  Bonds— 
6s,  Jan  15, $9,000  c.Jan.  15,1921 
Bonded  debt  Feb  1,1904.$136,000 

Floating  debt 4,500 

Total  debt  Feb.  1,  1904..   140,500 
Total  valuation  1903... $2,602,520 

Assessment  about  actual  value. 
City  tax  rate  (per  M.),  1903..  $8-75 

Population  1890  was 4,008 

Population  in  1900  was. . . 


4,606 
I NTEREST  is  payable  at  New  York  City. 


AM  ERIC  US. — This  city  is  in  Sumter  County 
When  Due, 


LOANS- 
Building  Bonds— 

6s,  A&O,  $30,000, g... Apr.  1, 1920 
Sewer  Bonds— 

6s,  A&O,  $35,000,  g..Apr.  1, 1919 
Improvement  Bonds  1898— 

4s,  Jan.  1,  $35,000  g..  Nov.  15,  '27 
Water  Bonds— 

6s,  Jan.  l,$14,000..Jan.  1.1905-17 
$2,000  due  every  2  years. 


6s,  A&O,  $25,000,  g..8ept.  1, 1920 
Total  debt  Sept.  1, 1902..  $139,000 

Tax  valuation,  real 2,555,713 

Tax  valuation,  personal.    224,689 
Total  valuation  1902.... 3,780,402 

Aotual  valuation 3,000,000 

State  &  co.  tax  (per  $1,000).. $10-00 
City  tax  (per  $1,000)  1900... 12-30 

Population  in  1890  was 6,398 

Population  in  1900  was 7,674 


INTEREST  on  the  $14,000  water  bonds  and  on  the  $35,000  im- 
provement bonds  is  payable  at  New  York  or  at  Amerious;  on  all  other 
bonds  by  Hambleton  &  Co.,  Baltimore,  Md. 

TAX  FREE.— All  of  the  city's  bonds  are  exempt  from  taxation. 


ATHENS, 


J.  F.  RHODES,  Mayor. 

W.  W.  TURNER.  Clerk  &  Treasurer. 
Athens  is  the  county  seat  of  Clark  County.    This  city  has  never 
failed  in  the  payment  of  principal  or  interest  of  its  debt.    On  January 
1, 1904,  the  corporation  owned  property  valued  at  $347,914  20. 


When  Due. 


LOANS- 
City  Hall  Bonds— 

4s,  M&S,  $50,000.       Sept.  1,  1933 
College  Bonds  1873— 

5s.  J&J,  $15,000  .        .July  1,1904 
School  Bonds  1896— 

5s,  J&J,  $20,000 July  1,  1916 

Water  Bonds  1892— 

5s,  M&N, $19,000. Nov.  l,1904-*22 
($1,000  due  yearly.) 

5s,  M&N,  $96,000.... Nov.  1,1922 


Sewer  Bonds  1891  and  1900— 

5s,  J&J,  $25,000 July  1,  1921 

4s 27,000.  July  1,J04  to  '30 

Street  Improvement  Bonds — 
la  TAri  5  $75,000.July,1904to'28 
*8,  j<bj,  £  13,000.... July  1,1929 
Bond.  debt.  Jan.  1, 1904..$340,000 
Total  valuation  1903....  5,901. 517 

Assessment  about  aotual  value. 

Tax  rate  (per  M)  1903 $10-00 

Population  1 890  was 8,639 


Population  1900  was 10,246 

INTEREST  on  water  works  bonds  payable  at  N.  Y.  and  Athens;  oa 

the  oity  hall  bonds  at  New  York;  all  other  bonds  at  Athens.    All  oou- 

pons  are  receivable  for  city  taxes. 
DEBTLIMITEDby  State  Constitution  to  7  p.  o.  of  assessed  valuation. 
TAX  FREE.— All  the  bonds  are  exempt  from  oity  taxation. 


ATLANTA  5  EVAN  P.  HOWELL,  Mayor. 

\  J.  H.  GOLDSMITH,  Comptroller. 
Atlanta  is  the  county  seat  of  Fulton  County.    In  1893  the  oity  of 
West  End  was  annexed  and  $52,000  of  bonds  assumed. 
LOANS-  When  Due. 

Capitol— 
6s,  J&J,    $55,500.... Jan.   1,1914 
Redemption— 


5s,     J&J,  $68,500..  July 

5s,     J&J,  52,000.. Sept. 

4^s,  J&J,  116,000.. July 

4^8,  J&J,  22,000.. Jan. 

4»flS,  J&J,  21,500..  Jan. 

413s,  J&J,  25,000.. Jan. 

4*28,gJ&J,  289,000if.Jan. 

4ifl8,gJ&J,  46,O00g.Deo. 

4s,     J&J,  124,000..  Jan. 

4s,     J&J,  36,000..  Jan. 

4s,g.,J&J,  36,000g..Ian.  1,'  1923 

4s,g.,J&J,  46,000fr.Jan.  1,  1926 

4s,g.,J&J,  74,000k.  Jan.  1,  1927 

4s,g.,J&J,  275,OOOK.Deo.31, 1928 


1, 

1911 

1, 

1915 

1, 

1916 

1, 

1917 

1. 

1918 

1, 

1919 

1. 

1922 

81 

1924 

l, 

19'JO 

1, 

1921 

Redemption — (Con.)— 
4s,  g,  J&J,  $399,OOO.Deo.  31, 1933 
3138,  J&J.g,  418.000.Deo.  31, 1931 

Sewer  Bonds— 
3i*s,  J&J,  $44,000.. ..July  1,  1933 

Water— 
7s,  J&J,  $28,000.. Jan.  1,  1907 
4iflS,gJ&J,  500,000g.Jan.  1,  1922 
4s,  J&J,  18,000..  Jan.  1,  1907 
4s,g.,J&J,  182,000g.May  31,1923 
4s,  g.,  J&J,  150,000.. July  1,  1933 
3iflS,  J&J,  200,000g.July  1,  1931 
3i*s,  J&J,       50,000. .July  1,  1933 

Water  &  Sewer  Bonds- 
3i«8,  it.,  J&J,  $250,000  .July  1,  '33 

Wi.st  End  Bonds  (assumed)— 
5s,    A&O,  $50,000. ..Apr.  1,  1910 


PAR  VALUE.— Bonds  are  in  pieoesof  $100  and  multiples  of  same. 

INTEREST  is  payable  in   Atlanta  and  at  the  Nat.  Park  Bank,  in 
New  York.  All  issues  carry  tax-receivable  coupons. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 
™  .  ,,      ^  ^  ^  ,.      "£a,n;1'.,(U-  Jan- 1.1903.  Jan.  1,1902.  Jan.  1,1901. 
Total  bonded  debt.    $3,481,500    $3,081,500    $3,081,500    $2,927,500 
Water  debt  (included)    1,523,000      1,373,000      1,373,000      1,373,000 

On  Jan.  1,  1901,  the  city's  sinking  fund,  consisting  of  bonds  of  the 
oity  of  Atlanta,  amounted  to  $274,997.    On  the  same  date  the  cash  in 


Outstanding  war- 


the  treasury  and  in  banks  amounted   to  $605  154 
rants  on  Jan.  1,  1904,  a^'re^ated  $2,444. 

A  sinking  fund  has  been  established  consisting  of  money  set  aside 
from  taxes  of  $80,544  67  per  annum. 


May,  1904.] 


GEORGIA-CITIES  AND  TOWNS. 


2209 


CITY  PROPERTY.— The  city  owns  Its  water  works,  which  are 
valued  at  $3,657,134  and  In  addition  other  property  valued  at  $2,046.- 
307,  not  including  value  of  permanent  street  paving,  sewers,  curbing, 
etc. 

DEBT  LIMITATION.-  Charter  forbids  inorease  of  city's  debt. 

TAX  FREE.— All  the  above  bonds  are  exempt  from  the  city  tax. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  ** 
actual  value)  and  tax  rate  have  been  as  follows : 

Real  Personal  Total  Assessed       City  Tax 

Team.  Estate.  Property.  Valuation.       per  $1,000. 

1903..  ..  $45,967,131  $13,628,201  $59,595,332  $12-50 

1902 43,597,813  13,771,794  57,369,612  1250 

1900 41,456,943  13,023,345  54,480,288  1250 

1899 40,940,077  12,245,588  53,185,665  12-50 

1898 42.474,850  11.666.705  54,141,555  1250 

1895 42,230,330  11,913,165  54,143,545  15-00 

1891 34,502,618  14,205,332  48,707,950  1500 

1888 25.590.681  9,003,517  34,594,198  1500 

The  total  tax  rate  (per  $1,000)  for  1903  was  $22-00,  being  made  up 
of  the  State  and  county  tax,  $9-50,  and  city  tax  proper,  $12-50. 

POPULATION  in  1900  (Census)  89,872;  in  1890  it  was  65,533  ;  in 
1880  It  was  37,409.  

A  TTrTTCT  A  5  JACOB  PHINIZY.  Mayor. 

AUUUol  A. —  \  PHILIP  S.  NORTH,  Treasurer. 

Augusta  Is  the  county  seat  of  Richmond  County.  Incorporated  as  a 
city  Jan.  31, 1798. 

LOANS —  < — Interest. — .    ,— — Principal,- 

NAME  AND  PURPOSE.  P-  Ot.  Payable. 


J  & 

F  & 

M  & 

F  & 

F  & 

M  & 

A  & 


J 

M 
M 
A 

A 
A 


& 

&  N 
&  O 
&  O 

&  o 

M  &  8 
J  &  D 
MAN 
A  &  O 
M  & 
J  & 
J  & 
J  & 
J    & 


1. 
1, 
1, 
I, 
1. 
1. 
1. 
1, 
1, 
1, 
1, 
1, 
1, 


Bondslettered  A  A  1880  c 6 

do  BB  1883o 6 

do  F  1 1883o 6 

do  D  1885  0 6 

do  RB  1889o 5 

do  CB  18910 5 

do  EE  1886  0 413 

do  RB  1892o 4*9 

do  1893  o 4J9 

Refunding  bonds    1894  0 4^ 

do  do        1895  c 4*a 

do  do        1896o 4i<a 

do  do        0 4 

do  do         1898  0 313 

do  do         1899  c 3^ 

do  do         1899  0 3ifl 

do  do         1900  c...      3ia 

do  do         1901c 4 

do  do         1901o 4 

do  do         1902o 4 

do  do         1903  0 4 

do  do         1904o 4 

Bonds  past  due  but  not  yet  presented  for  payment 

PAR  VALUE  OF  BONDS.— The  bonds  of  this  city  are  in  pieces  of 
$100,  $500  and  $1,000  each. 
TAX  FREE.— All  of  the  city's  bonds  are  exempt  from  city  tax. 
O  PT I O  N  A L<—  None  of  the  bonds  are  payable  before  maturity. 
INTER  EST  is  payable  in  Augusta,  and  all  coupons  are  tax-receivable. 
TOTAL  DEBT,    Etc.— The  city  on  Jan.  1,   1904,  had  a  bonded 
debt  of  $1,743,300  and  a  floating  debt  of  $105,000.    The  following 
statement  shows  Augusta's  total  bonded  debt  (including  the  water 
debt)  on  the  tlrst  of  January  of  each  of  the  years  mentioned 


N 
D 
J 
J 
J 


When  Due.   Outstand'g. 

Dec.  1,  1905  $148,400 

1906  39,000 

1913  200,000 

1915  45,000 
1919  25,000 

1921  105,000 

1916  24,500 

1922  115,000 

1923  98.000 

1924  104,000 

1925  88,000 

1926  56,000 

1927  62,000 

1928  100,000 

1929  48,000 

1929  66,000 

1930  82,000 

1930  65,000 

1931  23,000 

1932  85.000 

1933  56.000 

1934  106.000 
5,200 


Feb 

Nov. 

Feb. 

Feb. 

May 

Oct. 

Deo. 

Mar. 

May 

Apr. 

Apr. 

Apr. 

Mar. 

June  1, 

Nov.  1, 

Apr. 

Nov. 

Deo. 

Jan. 

Jan. 

Jan 


1, 
1, 
1, 

1. 

1, 
1, 


Years.       Bonded  debt. 

1891 $1,748,800 

1883 2,061,000 

1880 2,039,000 

1877 2,014,750 

1872 1,383,750 


Years.       Bonded  debt.  I  Years        Bonded  debt. 

1904 $1,743,300  I  1898 $1,750,800 

1903 1,746,700  1  1897 1,749,800 

1902 1,746.700  11895 1,752,800 

1901 1,748,000  I  1894 1,750,800 

1900 1,749,800    1893 1,750,800 

1899 1,749,800  11892 1,751,300 

DEBT  LIMITATION— The  Constitution  of  the  State  of  Georgia 
adopted  in  1877,  limits  municipal  indebtedness  in  this  State  to  7  per 
cent  on  the  amount  of  taxable  property.  Augusta's  debt  at  that  time 
was  in  exoess  of  that  limitation  and  still  is.  Therefore  under  no  cir- 
cumstances can  the  debt  of  the  city  be  increased.  No  bonds  can  be 
lawfully  Issued  except  for  the  purpose  of  retiring  old  issues  as  they 
fall  due.    No  obligation  of  this  city  has  ever  been  repudiated  or  scaled. 

CITY  PROPERTY.— The  city  owns  its  water  works,  valued  in  1904 
at  $1,000,000,  the  Augusta  Canal,  valued  at  $2,000,000,  and  $300,000 
In  other  good  real  estate  within  city  limits.  The  net  annual  in- 
come from  water  rents  (canal  and  water  works)  was  reported  in  1903 
as  $99,094  40  and  increases  yearly  from  new  industries  and  new 
extensions  of  water  mains.  This  income  more  than  meets  the  interest 
($81,666  in  1903)  on  the  bonaed  debt.  The  city  also  receives  $12,000 
yearly  for  certain  railway  franchises,  which  will  be  increased  by  op- 
eration of  the  new  State  franchise  tax  law. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  given  below.  In  1897  the  assessed  valuation  of  all 
real  estate  was  reduced  10  per  cent  and  in  1898  and  in  1900  5  per  cent 
was  deduoted.    Assessment  is  said  to  be  about^80  p.  o.  of  actual  value. 

Real  Personal 

Years.  Estate.  Property. 

1904 $13,852,350         $6,089,934 

1903 13,658,125  5,902,078 

1902 13,537,680  6,127,060 

1901 13.409,383  5,958,239 

1900 13,063,301  5,498,375 

1899 13,536,602  5,243,474 

1898 14,321,235  5,096,043 

1897 14,190,435  4,820,000 

1895 16,588,350  5,931,832 

1891 16,041,973  5,309,326 

1880 9,010,960  5,028,107 

Railroad,  telegraph,  telephone  and|express  companies  ($1,378,093  for 
1904)  return  city  property  direotly  to  state  authorities,  and  is  not 
Included  in  foregoing  figures. 

The  total  tax  rate  in  1903  was  $24-75  per  $1,000.  This  includes 
State  tax,  $500;  county  tax,  $4-60;  school  tax,  $2-65,  and  oity  tax 
proper,  $12-50. 

POPULATION.— In  1900  (Census)  39,441;  in  1890  population  was 
33,300;  in  1680  it  was  21,891. 

BRUNSWICK.— N.  D.  Kussell,  City  Clerk. 

County  seat  of  Glynn  Country. 

LOANS—  When  Due. 

Sewer  Bonds— 
5b.  J&J,  $236,000  c.  .Jan.  1, 1921 

Compromise  Bonds— 

7s,  J&J,  $62,150  o 1909 

Notes  5s,  A  6s,  20,450 

Bonded  debt  Jan.  1,  '04..$298,150 
Floating  debt  and  notes..     20,966 


Total  Assessed 

Oity  tax. 
per  $1000 

Valuation. 

$19,942,284 

$12-50 

19,560,203 

12-50 

19,664,740 

12-50 

19,367,622 

12-50 

18,561,676 

12-50 

18,780,076 

12-50 

19,397,278 

12-50 

19,010,435 

12-50 

22,520,182 

12-50 

21,351,299 

12-50 

14,039,067 

15-8313 

The  sinking  fund  receives  annually  $1,000 


Total  debt  Jan  1,1904  ..$319,116 

Tax  valuation,  '04  (est.)  .5,285,409 

Assssement  at  about  face  value. 

City  tax  (per  $1,000)  1904..  $14 -00 

Population  in  1890  was 8,459 

Population  in  1900  was 9,081 

Interest    payable   in   Brunswick 
and  New  York  City. 


CHATHAM  CO.— G. 

County  seat  is  Savannah. 
LOAN—  When  Due. 

Court  House  Bonds— 
5s,  J&J.  $75,000  ...July  1, 1904  to 

($5,000  due  yearly)  July  1, 1919 
Bonded  debt  Apr.  1, 1904 .  .$75,000 


Reubex  Butler,  Co.  Clk. 

Tax  valuation,  1903.. $32,726,293 

County  tax  (per  M)  1903 $7-20 

Population  in  1890  was 57,740 

Population  in  1900  was 71,239 


r-r^T    TTIVTRI  Id         SL.  H.  CHAPPELL,  Mayor. 
OCJl_.UlVl.tSUo. —  Jm.  M.  MOORE,  City  Clerk. 

County  seat  of  Muscogee  Co  An  issue  of  $250,000  4%  25-year  water 
bonds  was  voted  Deo.  4, 1902.  The  issuance  of  these  latter  bonds  has 
been  delayed  pending  a  decision  of  the  State  Supreme  Court  as  to 
whether  interest  which  has  not  yet  become  due  should  be  considered 
in  figuring  the  debt  limit.  This  Court  on  Mar.  12, 1903,  held  that  unac- 
crued interest  Is  not  part  of  the  debt;  V.  76,  p.  667.  Another  suit  was 
brought,  this  time  In  the  United  States  Dtatriot  Court  by  the  Colum- 
bus water  Works  Co.,  to  prevent  the  lssuanoe  of  the  above-mentioned 
water  bonds.  V.  77,  p.  311  and  262.  The  bonds  were  awarded  on 
Aug.  8,  1903  (V,  77,  p.  362),  but  pending  decision  in  the  suit  delivery 
has  been  delayed.    The  case  is  still  in  the  courts. 


J 


LOANS  When  Due. 

Redemption  Bonds— 

$17,500  0  .Jan.  1,1905 
5,500o  .Jan.  1, 1906 
5s,  J&J,  {  10,500  c.Jan.  1,  1907 
11,000  c. .Jan.  1,  1908 
I  258,000  c. .Jan.  1, 19o9 
4138,  J&J,  55,000  c.Jan.  1,1927 
4i28,  J&J,  50,000  c.Jan.  1,1928 
3^8,  J&J,  49,000  c.Jan.  1,1931 
3i*8,  .....    10,500 1934 


Bkidge  Bonds— 
48,  «..  J&J,  $32,000  o.Jan.,  '05-12 

Water  Bonds— (See  note  above. 
4s,g.,  A&O,  $250.000.Oct.l.  '04-*28 
Bond,  debt  Apr.  1, 1904..  $488,500 

Value  city  property 368,500 

Tax  valuation,  real'04.. 9,123,620 
Tax  valuation,  pers.'03.. 4,082,985 
Assessment  abt.  90  p.o.  actual  value 
Tax  rate  (per  $1,000)  1904. $20.00 
Population  in  1890  was....  17,303 


Population  in  1900  was 17,614 

PAR  VALUE  $500  and  $1,000.  Bonds  carry  tax  receivable  ocupons. 
INTEREST  is  payable  at  the  offlce  of  the  City  Treasurer. 
TAX  FREE.— The  city's  bonds  are  exempt  from  taxation. 


GAINESVILLE.— Geo.  Lathem,  Clerk. 

County  seat  of  Hall  County.  With  reference  to  refusal  to  pay  inter- 
est in  July,  1897,  see  State  &  City  Supplement  for  Ootober,  1902. 
Bonds  are  exempt  from  city  tax. 


Bond,  debt  Jan.l,  1903..  $142,200 
Total  valuation  1902.. .  2,438,572 
Assessment  is  about  actual  value. 

Total  tax  (per  M.)1902 $20-00 

Population  in  1890  was 3,202 

Population  in  1900  was 4,382 


LOANS—  When  Due. 

Refunding  RR.  Bonds— 

4148, ,$30,000....  July  1, 1930 

414B, ,   20,000.... July  1,1931 

Improvement  Bonds— 
4s $50,000 July  1,1932 

Water  and  Light  Bonds— 
6s,      $40,000...  July  1,1920 

INTEREST  on  school  bonds  is  payable  in  Gainsville;  on  all  other 
bonds  in  New  York.  

r-  TO  TTT'TT'T-n.T         5  DAVID  J.  BAILEY,  Mayor. 
Vj-lreir  r  UN  . —  $THOS.  NALL.  Clerk  and  Treasurer. 

Situated  in  Spalding  County. 
LOANS—  When  Due. 

Electric-Light  Bonds— 
6b,  g,  Jan.,  $12,000  c...  1905-191 6 

($1,000  due  yearly  on  Jan.  1.) 

Water  Bonds— 
6s,  g,  F&A,  $4,000,  0.... 1905-1908 

($1,000  due  yearly  on  Feb.  1.) 
6b,      F&A.  $30,000  c. . .  1909-1923 

($2,000  due  yearly  on  Feb.  1.) 

School  Bonds— 
6s,     J&J,   $2,000  c 1905 

INTEREST  on  sohool  bonds  is  payable  in  Griffin;  on  electric-light 
and  water  bonds  in  Griffin  and  N.  W.  Harris  &  Co.,  New  York  City. 
[$60,000  bonds  offered  but  not  sold  March  8, 1904.] 

rVT  A  r^OTs!        >  BRIDGES  SMITH,  Mayor. 
iyia^win  .       £  A.  R.  TINSLEY,  Treasurer. 

Macon  Is  the  county  seat  of  Bibb  County.  In  1878  the  interest  on 
some  of  the  city's  bonds  was  passed  and  in  1880  the  entire  debt  wa» 
funded  into  sixes.  Since  that  date  interest  has  been  promptly  paid. 
[$60,000  bonds  offered,  but  not  sold,  Maroh  8. 1904.  J 


Total  debt  Apr.  1, 1904..    $48,000 

Assesssed  val.,  real 1,810,000 

Assessed  val.,  personal..  730,000 
Total  valuation  1903.... 2,540,000 
Assessm't  on  realty  at  full  value; 
on  per.  at  about  23  actual  value. 
Total  tax  per  $1,000  1903. .$21-13 

Population  in  1890  was 4,503 

Population  in  1900  was 6,857 


LO  A  N  S—                  When  Due. 
Bridge  &  Improv'm't  BondsI— 
3s,  Q.— J.,  $67,000 1931 

Deficiency  Bonds t  — 
4^8,  g.,  Q— J,  $45,000.Oct.  1, 1926 

Funded  Debt  Bonds. 
6s,  Q.— J, $509,000.... Jan.  1, 1910 

Market  HousEjBoND8.t 
5s,  Q— J,    $20,000.... Jan.  1, 1917 

Paving  Bonds— 
4^8,  g.,Q-J,$130,000  g.Oot.  1, 1926 

Sewer  BoNDSt— 
5s,  g..  Q-J,  $160,000  g..  July  1,  '23 
Bonded  debt,  Jan.  1,  '04.  $931,000 


Floating  debt $141,000 

Total  debt  Jan.  1, 1904.-1,073,000 

Sinking  fund.    388,000 

Net  debt  Jan  1,1904.  ..  684,000 
Assessed  valuation,reall0,343,046 
Assessed  valua'n  pers'l.. 6,579, 640 
Total  valuation  1904...  16,922,686 
Assessm't  about  23  to  %  actual  val. 

City  tax  (perM.),  1904 $12  50 

Value  of  city  property... .$382,500 

Population  1890 22,746 

Population  1900 23,272 

Population  in  1904  (under 
extended  corp.  limits) 30,000 


t  The  market  house,  sewer,  deficiency,  and  bridge  and  Improvement 
bonds  are  all  held  in  the  sinking  fund. 

INTEREST  is  payable  in  Macon  and  coupons  are  tax-receivable 
On  sewer  and  paving  bonds  interest  is  payable  in  gold. 

TAX  FREE.— All  of  the  bonds  are  exempt  from  city  tax. 

NEWNAN.-A.  B.  Burdett,  Major. 


This  city  is  in  Coweta  County. 

LOANS—  When  Due. 

Water  Bonds— (Gold)— 
6s,  J&J,  $50,000.... Jan.  1,  '03-'23 
Sewer  Bonds. 

4s,  J&J,  $20,000 1923  to  1929 

$2,000  yearly  1923  and  1924, 
$3,000  yearly  1925  to  1928, 
and  $4,000  in  1929. 


School  Bonds— 

6s,  J&J,  $12,000 1903  to  1909 

Total  debt  May  1, 1904..    $74,500 

Total  valuation  1903 2,200,000 

Assessment  about  %  actual  value. 
St,  &  Co.  tax  (per  M)  1903  ..$10-00 
City  tax  (per  $1,000)  1903.$1000 
Population  in  1890  was 2,859 


Population  in  1900  was 3,654 

INTEREST  on  the  water  bonds  is  payable  at  the  Fourth  National 
Bank.  New  York  City,  and  at  the  Treasurer's  office,  Newnan. 
TAX  FREE.— All  bonds  are  exempt  from  city  tax. 

Dni\AT7         5  J.  D.  HANKS,  Mayor 
rt  U1V1 H.. —  \  HALSTED  SMITH.  Clerk. 
Rome  is  the  county  seat  of  Floyd  County. 
When  Due.— 


1912 


LOANS 

Funding  Bonds— 
5s,  J&J,    $36,000  0 Jan. 

Refunding  Bonds— 
4*28,  J&J,  $163,000  c.July  1,  1926 

Water  Bonds— 
6s,  J&J.    $84,100c... Jan.,    1909 
5s,  A&O,  *10,000  c.  .Apr.  1,  1906 


Bond,  debt  Apr.  1,  1904.. $283,000 

Sinking  fund 5,000 

Assessed  valua'n,  real... 3,108,875 
Assessed  valua'n,  pers'l.  1,777,107 
Total  valuation  1903. ...4,885,982 

Tax  rate  (perM.)  1903 1000 

Population  1890 6,957 

.  Population  in  1900  was 7,291 

"  The  $10,000  water  bonds  are  secured  by  mortgage  on  water  works. 
I NTEREST  is  payable  in  New  York  and  Rome,  and  the  coupons  are 
tax-receivable.    Interest  has  been  promptly  paid  since  1876,  when  the 
oity  made  an  adjustment  of  her  debt. 

WATER  WORKS  owned  by  the  oity  are  valued  at  $200,000;  the 
earnings  yield  a  surplus  of  $5,000  per  annum  over  expenses. 

DEBT  LIMITATION.— No  liabilities  can  be  created  by  this  city 
until  its  present  debt  is  paid.      

CAVA  "NTTnJ  A  T^T         $  HERMAN  MYERS,  Mayor. 
OA  V  A1NIN  Art.. —  $c.  8.  HARDEE.  Treasurer. 

Savannah  is  the  county  seat  of  Chatham  County.  Prior  to  the  year 
1876  the  city's  bonds  were  all  7s,  but  since  that  date  a  compromise  has 
been  made  with  the  bondholders,  and  all  but  $3,300  of  the  old  bonds 
have  been  exchanged  for  new  ones  bearing  5  per  cent  tax-receivabla 
coupons. 


2210 


FLORIDA-DEBT  OF  STATE. 


[Vol.  lxxviii. 


-Interest. 


-Principal.- 


LOANS- 

NAME  and  PURPOSE.  P.  01.  Payable.    When  Due.     Outstand'g. 

Redemption  bonds  o....  1879    5         Q— F.      Feb.  1, 1909  $2,804,100 

do  do      C....1883    5  Q.— J.      July  1, 1913        261,150 

Oldbondsc 3,300 

PARVALUEOF  BON  D  S.—  Bonds  are  for  $50,  $100,  $300,  $500  and 
$1,000. 

I NTEREST  is  payable  in  Savannah,  and  In  New  York  at  the  Ameri- 
can Exchange  National  Bank.    Coupons  are  tax  receivable. 

TAX  FREE.— All  bonds  are  exempt  from  taxation  by  the  city. 

TOTAL  DEBT.—  Jan.  1,  '04.  Jan.  1.'03.  Jan.l,  1902.  Jan.1,'01. 
Total  bonded  debt.... $3,068,550     $3,110,550   $3,154,650  $3,196,350 

The  oity  has  no  floating  debt.  No  sinking  fund  is  held  by  the  city 
but  ubout  $4G,000  of  its  bonds  are  purchased  annually  and  canceled. 

WATER  WORKS.— The  water  works  owned  by  the  city  were  built 
In  1853-4,  and  subsequently  improved  at  a  total  cost  of  $1,000,000. 

DEBT  LIMITATION.— The  city  is  debarred  by  State  law  from  Issu- 
ing more  bonds. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
\  of  its  cash  value)  and  tax  rate  have  been  as  follows : 

Personal  Total  Ass.  Tax  Rate 

Tears.      Real  Estate.  Pi-operty.  Valuation.       per  $1,000. 

1903....  $28,314,811  $11,791,620  $40,106,431  $1450 

1902....    28,044,040  11,007,880  39.0S1.920  14-50 

1901....    27,290,022  11,070,935  38,360,957  14-50 

1900....    26,480,274  10,877,325  37,357,599  14-50 

1899....    25,820,795  10,660,052  36,480,847  14*50 

1898....    24,920,795  10,560,052  35,488,847  14-50 

1897....    24,430,678  10,629,258  35,059,936  14-50 

1895....    24,766,336  9,161,362  33,927,698  15*00 

1890....    20,000,000  11,800,000  31,800,000  15*00 

1885....    13,055,969  8,112,997  21,168,966  21*25 

The  total  tax  rate  (per  $1,000)  in  1903  was  $26*70,  Including  State 
and  county  tax  $1220  and  city  tax  $14*50.  The  above  tax  rate  is  the 
gross  rate;  10  per  cent  rebate  is  allowed  on  oity  taxes  if  paid  within  a 
certain  time. 

POPULATION— In  1903  (under  extended  limits)  the  estimated 
population  was  80,000;  in  1900  (Census)  it  was  54,244;  In  1890  it  was 
43,189;  in  1880  it  was  30,709. 


SUMMER  VILLE.—T.  I.  Hickman,  Intendant. 

Village  in  Richmond  County. 

LOANS—  When  Due. 

Water,  Sewer  &Str*t  Bonds— 

6s,  M&N,  $45,000c. ..Nov.  1, 1927 

5s,  g.,  F&A,  25,000c  ...Aug.1,1933 

interest  at  Augusta,  Ga 
Bonded  debt  Apr.  1,1904.  $70,000 


Floating  debt $15,000 

Total  debt  Apr.  1,1904....  85,000 
Assess'd  valuat'n  1904..  1,822,000 
Ass'ssm't  about  60%  actual  value. 
Village  tax  (per  M.),  1904.... $7  50 
Population  1900  (Census)... .3,245 


VAT   T^OClrr  A  JM.  A.  BRIGG8,  Mayor. 

V  A1_,1JLJ:=>  1  A. —  l  A>  w.  VAMEDOE,  Clerk. 

This  oity  is  in  Lowndes  County. 
LOANS—  When  Due.  i  Total  debt  Feb.  10, 19O4..$113,50O 

San-tart  Sewer  Bonds—  I  Sinking  fund 

6s,  g.  J&J,  $35,000 1929 

6s,g.  J&J,    25,000  g 1930 

water  Works  and  City  Hall— 

6s,  J&J,  $43,000 Jan.  1,1924 

Bond,  debt  Feb.  10,  '04... $104,000 
Floating  debt 9,500 

INTEREST  payable  In  New  York  or  Valdosta. 

TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation. 


9,500 

Net  debt  Feb.  10, 1904..    104,000 
Assess'd  valuation  1903.2,994,000 
Assessment  is  %  actual  value. 
Total  tax  (per  $1,000)  '03.. $2 2*00 

Population  in  1890  was 2.854 

Population  in  1900  was 5,613 


WAYCROSS.-G.  R.  Yotjmans,  Mayor 

This  city  is  the  county  seat  of  Ware  County. 

LOANS—  When  Due. 

Sewer  Bonds— 

6*.  J&J,  $50,000 Jan.  1,1930 

Water  6s,         30,000g 1920 

Academy  6s,    25,000g 1924 


Total  debt  May  1, 1904.  $105,000 
Assessed  valuati'n  1903.2.400,000 
City  tax  (per  $1,000)  1903....$9*50 

Population  in  1890  was 3,364 

Population  in  1900  was 5,919 


Interest  on  the  sewer  bonds  is  payable  in  New  York. 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions 
ln|  the  State  of  Georgia  which  have  reported  an  indebtedness  of  over 
$25,000,  and  which  are  not  represented  among  the  foregoing  detailed 
reports.    We  add  the  population  in  1900. 

Total  Assessed       Tax        Popu- 

Location—  Debt.      Assets.    Valuatn.    Rate.      I  at  ion. 

$              $  $  $ 

Barnesvllle(0»,Pike  Co....  52,000    984,999    10  00      4,917 

gartertvllle,  Bartow  Co 45,000    1,300,000       9*00      3,135 
alton(C),  Whitfield  Co....  61,000    1,700.000    20*00       4,315 

Dougherty  Co 65,000    4,000,000    14,119 

Dublin,  Laurens  Co 49,000    1,000    1,725,081    20*50      2,987 

Elbert  County 38,500     2,303,851    12*50    19,729 

Bberton,  Elbert  Co 29,000     1,438,525    3,834 

Fitzgerald,  Irwin  Co 45,958  21,608       600,000    2500       1,817 

Floyd  County  43,521     9,000,000      4  00    33,113 

Madison  (C),  Morgan  Co....  27,000  25,000      1.125,000       8*50       1.992 
Wilkes  Co 40.000       ....     2,747,270      7*50    20,866 


State  of  Florida. 

ITS 

DEBT,  RESOURCES,  Etc 

Organized  as  a  Territory  (Act  March  30 1822)    -    March  30  1822 
Admitted  as  a  State  (Act  March  3  1845)         -  March  3  1845 

Total  area  of  State  (square  miles)       ....         58,680 

State  Capital Tallahassee 

Governor  (term  exp.  Tu.  aft.  IstMon.  Jan.  1905)  W.  S.Jennings 
Sec.  of  St.  (term  ex.Tu.  af  t.  IstMon.  Jan.,  '05)  H.  Clay  Crawford 
Treasurer  (till  Tuesday  after  1st  Mom,  1905)  -  Wm.  V.  Knott 
Legislature  meets  biennially  in  odd  years  on  the  Tuesday 
after  the  first  Monday  in  April,  and  sessions  are  limited  to  60 
days.  


LOANS- 
name  AND  PURPOSE. 

Consol.  bonds  of  1901 

Coascl.  gold  bonds  of  1903.. 


, — Interest. — >    . Principal, • 

P.  Ot.  Payable.  When  Due.  Outstand'g. 
3  J&J  Jan.  1,  1951  $267,700 
3       J&J    Jau.  1,   1953       333,867 


INTEREST  is  payable  in  New  York  at  National  Park  Bank;  also  in 
Tallahassee.    Coupons  are  tax  receivable. 

TOTAL  DEBT,  Etc.— The  total  bonded  debt  on  Jan.  1, 1904,  was 
$601,567.  All  bonds  carry  3  per  cent  Interest  and  are  held  in  State 
Educational  funds  as  Investments. 

ASSESSED  VALUATION.— The  tax  valuation  of  real  estate  (includ- 
ing railroads  and  telegraphs),  personal  property,  total  valuation  and 
State  tax  rate  per  $1,000,  are  given  below  for  the  years  indicated : 


Real  Estate, 
RR.  <&  Tel' ah. 
.$90,397,127 

Personal 

State  Tax 

Tears. 

Property. 

Total. 

per  $1,000 

1903 

$20,936,608 

$111,333,735 

$5*00 

1902 

.   83,931,531 

19,116.406 

103,047,937 

5  00 

1901 

.   77,706,369 

17,844,822 

95.551,191 

5*00 

1900 

.   79.688,902 

16,998,052 

96,686,954 

5  00 

1899 

.   78,188,998 

15,338,355 

93,527,353 

5*50 

1898 

.   78,660,931 

15,239,892 

93,900,823 

3  00 

1897 

.   79,369,887 

15,747,269 

95,117,156 

3*50 

1896 

.   79,323,644 

16,066,322 

95,389,966 

2*50 

1894 

.   86,679,656 

17,464,949 

104,144,605 

3*25 

1892 

.   65,391,271 

32,976,743 

98,368,014 

5*50 

1890 

.   75,831,345 

16,152,122 

91,983,467 

-  .  - 

1887 

.   66,908,163 

19,357,499 

86,265,662 

4*50 

1S86 

76,611,409 

400 

The  present  law  requires  property  to  be  assessed  at  "full  oash  value." 
Valuation  of  railroads  in  1903  was  $21,861,8601;  in  1892,  $17,061,- 
479;  in  1890  $14,877,014;  in  1888  $14,007,150. 

POPULATION  OF  STATE.- 


1900 628,542 

1890 391,422 

1880 269,493 


1840 54,477 

1830 34,730 


1870 187,748 

1860 140,424 

1850 87,445 

The  proportion  of  the  colored  population  was  47*01  per  cent  in  1880 
42*58  per  cent  in  1890  and  43*7  p.  c.  in  1900.  In  number  blacks  were 
40,242  in  1850;  62.677  in  I860;  91,689  in  1870;  126.690  in  1880; 
166.678  in  1890  and  230.730  in  1900 


Cities,  Counties  and  Towns 

IN    THE 

STATE  OF  FLORIDA. 


DADE   CO. — Miami  is  the  county  seat. 

Total  valuation  1902 


When  due. 

Coubt-H.,  Jail  &  Road  Bonds— 

4iss,  A&O,  $150,000..Apr.  1. 1921 

(Subject  to  call  Apr.  1, 1911.) 
Assessed  valuat'n,  reaL$l,885,294 
Ar*s"s8'dval.,per.  &RR.      900,496 


$2,785,790 
Assessment  about  ^  actual  value. 
County  tax  (per  M)  1902... $1300 

Population  in  1890  was 861 

Population  in  1900  was 4,955 


DUVAL 

LOANS—  WlienDue. 

Rivee  Impbov.  Bonds  1892— 
6s,     J&J,   $50,000... July  1,1932 

Optional  after  1912. 
5 las,  M&N,  $225,000.. Nov.  1, 1932 
Optional  after  1912 
Cocet  House  Bonds— 

5a, .....  $100,000 1932 

Optional  after  1917 

I  NTEREST  is  payable  at  New  York  and  Jacksonville. 


CO. — County  seat  is  Jacksonville. 

Tot.  d'bt(no  late  returns) .$407,000 
Total  valuation  1902...  10,000,492 
Assessment  about  *3  actual  value. 
Tax  rate  (per  $1,000)  1901.  $17*50 

Population  in  1890  was 26,800 

Population  in  1900  was.. .  .39,733 


JACKSONVILLE.— D.  U.  Fletcher,  Mayor. 

This  is  the  capital  of  Duval  County. 

LOANS—  When  Due.  I  Total  valuat'n  in  1902.$13,581,710 

Wateb  Wobks  &  Imp.  Bonds—     |  Assessment,  %  aotual  value. 
5s,  g.,  M&N,$l,368,000.May  15  '24  l  City  tax  (per  $1,000)  1902..$16*0O 

Bond,  debt  Jan.  1, 1903  $1,400,000  I  Population  in  1890  was 17,201 

Assessed  valuat'n  real. 10,986,460    Population  in  1900  was 28,429 

Assessed  val't'n,  pers'l.$2,595,250  I 

I  NTEREST  is  payable  in  Jacksonville  or  New  York,  and  both  inter- 
est and  principal  are  payable  in  gold. 


WEST. — County  seat  of  Monroe  County. 

Past-due  bonds. 


KEY 

LOANS—  When  Due. 

Stbeet  Impbovement  Bonds— 
5s.  May  1,  $95,000.... May  1. 1920 

Wateb  Wobks  Plant  Bonds— 
6s.  J&J.  $100,000 1932 

Judgment  Bonds— 
6s.  June.  $148,000  1929 

Refunding  Bonds— 
5s,  J&J,  $25,500 1917 

TAX  FREE.— Bonds  are  exempt  from  oity  tax 


Bonded  debt  Apr.,  1903. 

Floating  debt. 

Total  debt  Apr.,  1903..  .. 
Assessed  valuation  1902. 
City  tax  (per  $1,000)  '02. 
Population  in  1890  was.. 
Population  m  1900  was. . 


$34,500 
403,000 
88,283 
491,283 
578,600 
19-25 
.  18,080 
.  17,114 


HD  T     A  TVTT^r^         S  B*  M*  ROBINSON,  Mayor. 
•LJ.rtJ_.AINlJ<w>. —  {  a.  RINALDI,  Clerk. 
County  seat  of  Orange  County.    Bonds  are  exempt  from  taxation. 


LOANS—  When  Due. 

Public  Impbovbment— 
7s,  M&N,  $15,000.... Nov.  1,1911 
7s.    J&J.      15.000.... July  1,1917 

Refunding  Bonds— 
5s,  J&D,  $35,000  . .  .June  1, 1933 
Interest  is  payable  at  the  Hanover 

National  Bank.  N.  Y.  City. 

Genebal  Revenue— 
7s,  J&J,  $5,000 July  1,  1917 

Subject  to  call  after  10  years. 


Bonded  debt  Apr.  1, '04..    $60,000 

Sulking  fund 1,200 

Tax  valuation,  real 980,320 

Tax  valuation,  personal     170,000 
Total  valuation  1903....  1,150,320 

Assessment  K  aotual  value- 
City  tax  (per  $1,000)  1903. $16*00 

Population  in  1890  was 2,856 

Population  in  1900  was 2,481 


PENSACOLA.— ! 


C.  M.  JONES,  Mayor. 
GEO.  T.  MORGAN.  Comptroller. 
This  city  is  in  Escambia  County.  [The  oity  Is  offering  for  sale  June  1, 
$750,000  improvement  bonds.    V.  78,  p.  1514.] 


LOANS- 
Comi'bomise  Bonds.       When  Due. 
*6s,  M.&N.,  $246.800.0. May  1,  '11 
Bonded  debtMar.  31,  '04. $246,800 

Floating  debt 23,019 

Total  debt  Mar.  31.  '04..     269,819 
Bink'g  funds  Mar.  31,  '04       7,500 


Tax  valuation,  real $4,402,060 

Tax  valuation,  personal  2,361,660 

Tax  valuation  1902 6,763.720 

Total  tax  (per  $1,000)  '03.. $28*50 

Assessment  70  p.  o.  aotual  value. 

Population  in  1890  was. ...11,750 

Population  in  1900  was 17,747 


*  Prior  Nov.  1, 1901,  the  bonds  of  this  city  carried  5  per  cent  Interest. 
The  city  has  no  option  to  redeem  these  bonds  before  1911. 


ST.  AUGUSTINE. — County  seat  of  St.  John's  County. 

LOANS—  When  Due.  I  Real  valuation  (est.)... .$6,000,000 

5s,  M&N,  $85,000g.  .May  15, 1927    Tax  rate  (per  $1,000)  1902. $2000 

Bonded  debtMar.  1,  1903  $85,000    Population  in  1890  was 4,742 

Assessed  valuation  1900.1,580,161  |  Population  in  1900  was 4,272 


May,  1904.] 


ALABAMA-DEBT  OF  STATE. 


>'2il 


TAMPA. — John  A.  Hansbrougit,  Auditor. 

Tampa  is  the  county  seat  of  Hillsborough  County.  $250,000  5  per 
cent  gold  water  and  light  bonds  were  authorized  at  eleotlon  held 
Deo.  18, 1900.    None  of  these  bonds  have  as  yet  been  issued. 


LOANS-  When  Due. 

Municipal  Improvement— 
6s,g.,J&J,  $300,000  g..  Jan.  1. 1921 

Refunding  Bonds— 
5s,  g.,  J&D,  $100.000.June  1, 1929 
5s,  g.,  J&J,      170,500.July  1, 1929 
Bond,  debt  May  1, 1901..  $570,500 


Sinking  fund  Sept.  1,  '03  $21,900 
Net  debt  Sept.  1,  1903  . .  548.600 
Asses'd  valuation  1903. .7.323,805 
Assessm't  About  40%  actual  value. 

Tax  rate  (per  M>  1902 $1800 

Population  1890  (Census). ...5,532 
Population  in  1900  was 15,839 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  di  vision* 
In  Florida  not  included  in  the  foregoing. 

Bonded     Floating     Assessed      Tax       P°P»- 
Debt.  Debt.       Valuation.  Rale,      lalion 

q»  <g  $  $  1900. 

Bartow,  Polk  Co 45,000  None         765,000    1000  1,983 

Fernandina,  Nassau  Co.   75,000  973,309    12-00  3,245 

HillsboroCo 135,000  48,000    8,200,000    ....  42,000 

Jefferson  County 24,000  None.     1.611,721      7-50  16.195 

Palatka(C),  Putnam  Co  44,000  ....           1,090,000    1600  3,301 

Sanford,  Orange  Co 22,000           5.000       550,000    38-00  1,450 


State  of  Alabama. 


ITS 


DEBT,  KESOURCES,  Etc. 


*Aug.  15, 1817 

Dec.  14,  1819 

52,250 

Montgomery 

Wm.  D.  Jelks 

-    J.  T.  Heflin 

J.  Craig  Smith 


Organized  as  a  Territory  (Act  March  3, 1817) 
Admitted  as  a  State  (Act  March  2, 1819) 
Total  area  of  State  (square  miles) 

State  Capital    - 

Governor  (term  expires  Deaf  1906) 
Secretary  of  State  (term  expires  Dec. f  1906). 
Treasurer  (term  expires  Dec.f  1906) 

Under  the  new  Constitution  the  Legislature  meets  quad- 
rennially on  the  second  Tuesday  in  January  or  on  such  other 
day  as  may  be  prescribed  by  law.  Session  limited  to  50 
working  days.    Next  session  convenes  in  1907. 

*  This  is  date  when  the  Mississippi  Constitutional  Convention  com- 
pleted its  labors,  the  Act  establishing  the  Territorial  Government  of 
Alabama  having  provided  that  the  Act  was  to  commence  and  go  into 
force  when  the  Constitutional  Convention  of  Mississippi  had  "formed 
"  a  Constitution  and  State  Government  for  that  part  of  the  Mississippi 
"  Territory  lying  west  of  the  territory  herein  described." 

t  Term  is  four  years  from  time  of  installation  in  office. 

HISTORY  OF  DEBT.— For  history  of  Alabama's  State  debt  see 
State  and  City  Supplement  of  April,1894,  page  168.  Under  an  Act 
of  the  State  Legislature  approved  Feb. 18,1895,  ail  bonds  authorized  to 
be  exchanged  under  the  Act  approved  Feb.  23, 1876,  were  barred  if  not 
exchanged  by  July  1, 1896.  The  amount  thus  barred  was  $185,400. 
By  another  Act  also  approved  Feb.  18, 1895,  and  amended  Feb.  16, 
1899,  the  Governor  has  power  to  refund  the  bonds  issued  under  the 
Act  of  Feb.  23,  1876  (Series  "A,"  "B"  and  "C"  below),  with  new 
securities  bearing  such  rates  of  interest  as  may  be  deemed  best,  and 
maturing  in  not  more  than  50  years  from  date  of  issue. 

LOANS—  < — Interest. — >    , Principal, . 

NAME  AND  PURPOSE.  P.  Ot.  Payable.      When  Due.      Outstand'g. 

8ub'n bonds, Class" A"  1876    5       J&J    July  1,  1906    $6,859,600 

do  Class  "B"  1876    5       J&J    July  1,  1906  578,000 

do  Class  "C"  1876    4       J&J    Jan.  1,  1906         966,000 

Fu'd.b'ds  to  retire  6s  of  1880    4       J&J    Jan.   1,  1920         954,000 

PAR  VALUE  OF  BONDS— Class  A  bonds  are $100,  $500  and  $1,000- 
Classes  B  and  C  bonds  $1,000,  and  the  funding  4s  $500  and  $1,000. 

INTEREST— Interest  is  payable  in  New  York  at  the  American  Ex- 
change National  Bank  and  in  Montgomery. 

TOTAL  DEBT.— Total  bonded  debt  Oct.  1, 1903,  $9,357,600.  The 
cash  on  hand  Oct.  1, 1903,  was  $994,056  56. 

DEBT  AND  TAX  LIMITATIONS— A  revised  Constitution  was 
adopted  at  the  election  held  Nov.  11, 1901,  and  became  effective  Nov. 
28, 1901.  The  new  instrument  makes  radical  changes  in  relation  to 
debt  and  taxation,  an  outline  of  which  was  furnished  in  an  editorial 
in  our  State  and  City  Supplement  of  October,  1901.  We  have  only 
room  to  indicate  a  few  of  its  features. 

State  Debt.— Under  Section  213  (Article  XI)  the  State  is  prohibited 
from  creating  any  new  debt,  except  to  repel  invasion  or  suppress  in- 
surrection. This  prohibition,  however,  does  not  apply  in  the  case  of 
bonds  to  refund  old  Issues  or  temporary  loans  to  meet  deflciences,  the 
latter,  though,  being  limited  to  $300,000.  Section  214  limits  taxation 
for  State  purposes  to  sixty-flve  one  hundredths  of  one  per  cent. 

The  sections  relating  to  taxation  of  counties  and  municipalities  are 
also  given  in  Article  XI.,  being  numbered  215,  216  and  219.  Theyare 
very  lengthy  and  will  be  found  in  full  in  the  editorial  above  referred  to. 

Limit  op  Indebtedness.— The  debt inourring  power  of  counties  and 
municipalities  in  the  new  Constitution  are  contained  In  Sections  222 
to  226  inclusive,  forming  part  of  Article  XII. 

Bond  Issues  to  be  Voted.— Under  Section  222  all  bonds  proposed 
to  be  issued  under  general  laws  must  first  be  authorized  by  a  ma- 
jority vote  of  the  qualified  voters  of  the  county,  city,  town,  village  or 
other  political  sub-division  desiring  to  Issue  such  securities.  There  are 
exceptions  to  this,  however.  See  the  section  in  full  in  the  above-men- 
tioned editorial. 

Counties  are  limited  by  Seotion  224  to  3^  per  cent  of  the  assessed 
valuation  of  property.  This  limitation  does  not  affect  any  debt  exist- 
ing at  the  time  of  the  adoption  of  the  constitution  in  excess  of  3^  per 
cent,  either  created  or  authorized  by  existing  laws  to  be  created. 
Such  counties  already  indebted  in  excess  of  3*2  per  cent  are  permitted 
to  incur  an  additional  debt  of  l1*  per  cent  of  the  assessed  valuation. 
Counties  are  allowed  to  fund  or  refund  any  existing  indebtedness. 

Cities,  Towns,  etc,  having  a  population  of  less  than  6,000  are  limited 
to  5  per  cent  of  the  assessed  value  of  property,  with  an  additional  3 
per  cent  for  water  works,  gas  or  electric  light  plants  or  sewerage. 
This  limitation  does  not  affect  any  debt  now  authorized  by  law  to  r>e 
created  or  any  temporary  loans  to  be  paid  within  one  year,  made  in 
anticipation  of  the  collection  of  taxes,  not  exceeding  one-fourth  of  the 
annual  revenues  of  such  city  or  town. 

Cities  and  Towns  of  6,000  or  over  inhabitants,  also  GADSDEN, 
ENSLEY,  DECATUR  and  NEW  DECATUR,  are  limited  in  their  debt- 
making  powers  to  7  per  cent  of  the  assessed  valuation.  The  following- 
described  classes  of  indebtedness  are  not  to  be  considered  in  figuring 
the  debt  limit:  temporary  loans,  to  be  paid  within  one  year,  made 
In  anticipation  of  the  collection  of  taxes,  and  not  exoeeding  one- 


fourth  of  the  general  revenues;  bonds  or  other  obligations  already 
issued,  or  which  may  hereafter  be  issued  for  the  purpose  of  acquiring, 
providing  or  constructing  school  houses,  water-works  and  sewers;  and 
obligations  inourred  and  bonds  issued  for  street  or  sidewalk  improve- 
ments, where  the  cost  of  the  same,  in  whole  or  in  part,  is  to  be  assessed 
against  the  property  abutting  said  Improvements;  provided,  that  the 
proceeds  of  all  obligations  issued  as  herein  provided,  in  excess  of  said 
7  per  cent,  shall  not  be  used  for  any  purpose  other  than  that  for  whioh 
said  obligations  were  issued.  Nothing  contained  in  this  Article  is  to 
prevent  the  funding  or  refunding  of  existing  indebtedness.  Nor  is 
the  8ection  to  apply  to  the  cities  of  SHEFFIELD  and  TUSCUMBIA. 

Section  226  provides  that  no  city,  town  or  village  whose  present  In- 
debtedness exceeds  the  limitation  imposed  by  tuis  Constitution  shall  be 
allowed  to  become  Indebted  in  any  further  amount,  except  as  otherwise 
provided  in  this  Constitution,  until  such  Indebtedness  shall  be  reduced 
within  such  limit;  provided,  however,  that  nothing  herein  contained 
shall  prevent  any  municipality  except  the  city  of  GADSDEN  from 
issuirjg  bonds  already  authorized  by  law;  provided,  further,  this  Seo- 
tion shall  not  apply  to  the  cities  of  SHEFFIELD  and  TUSCUMBIA. 

ASSESSED  V  ALU  AT  I  ON. -The  following  table  shows  the  valuation 
of  property,  rate  of  taxation  and  amount  of  taxes,  &o 

Valuation  of  Amount  of 

Tear.  •  Property.  Tax  Rale.  Taxes. 

1903    $308,625,682-00  2*3  Mills  $773,198-00 

1902' 296,135,540  00  5*s    do  1,628,745-10 

190l" 284.622,937-00  5**    do  1,565,437-95 

1900"        266,893,28800  5*fl    do  1,467,972-92 

1899"  258,960,487-77  5*9    do  1,424.29513 

1898      256,256,295-52  5^    do  1,410,191-07 

1897    251,390,134-57  b^    do  1,384,17153 

1895     241,338,024-99  5^    do  1,328,817-39 

1890  258,979,575-41  4       do  1,042,61803 

1885 172,528,933-32  6       do  1,041,897-74 

1880  139,077,328-22  6^    do  908,67855 

1876 135,535.79200  7^    do  1,016.518-44 

In  addition  to  the  above  tax  rate  of  21*  mills  for  general  purposes  in 
1903,  there  was  levied  a  special  soldier  tax  of  1  mill  and  a  special 
school  tax  of  3  mills. 


POPULATION    OF 

1900 1,828,697 

1890 1,513,017 

1880 1,262,505 


1840 590,756 

1830 309,527 

1820 127,901 


STATE.- 

1870 996,9£2 

1860 964,201 

1850 771,623 

The  proportion  of  the  colored  population  was  4753%  in  1880, 45-04% 
in  1890  and  45-3%  in  1900.  In  number,  blacks  were  345,109  In  1850; 
437,770  in  1860;  475,510  in  1870;  600,103  in  1880;  681,431  in  1890 
and  827,307  in  1900. 


Cities,  Counties  and  Towns 

IN  THE 

STATE  OF  ALABAMA. 

ANNISTON. — Anniston   is  in  Calhoun   County.     Oxanna 

has  recently  been  annexed. 

An  adjustment  of  this  city's  debt  was  effected  in  1900,  new  20-year 
bonds  being  issued  in  exchange  for  old  bonds.  The  new  bonds  bear 
2%  Interest  for  the  first  five  years,  3%  for  the  next  five  years,  5%  for 
the  third  five  years  and  6%  for  the  remaining  five  years.  Bonds  are 
tax  exempt.  $306,400  of  the  new  bonds  have  been  exchanged 
for  the  same  amount  of  old  ones.  The  remainder  outstanding,  $36,578 
will  not  be  exchanged,  but  interest  will  be  paid  at  same  rate  as  on  the 
new  bonds. 


LOANS—  When  Due. 

Refunding  Bonds— 
..s,  g,  J&D  $342,978  .Dec.  1,  1919 
For  rate  of  interest  see  note  above. 
Bonded  debt  Mar.  1. 1903.$342,978 
Total  valuation  1903...  4,500,000 
Assessment  about  34  actual  value. 


Tax  rate  (per  M)  1901 $5-00 

Population  1890  (Census)... 9,998 

Population  in  1900  was 9,695 

Population  of  Oxanna  (addi- 
tional), 1900 1.184 

Interest  is  payable  at  Safe  Deposit 
&  Trust  Co.,  Baltimore. 


Interest  payable  in  New  York. 
Bonded  debt  Mar.  31,04.  $164,000 

Total  valuation,  1903 2,000,000 

Assessment  about  35  actual  value. 
Total  tax  (per  $1,000)  1903. $23-00 

Population  in  1890  was 4,544 

Population  in  1900  was 6,358 


BESSEMER.— Thos.  T.  Huey,  Mayor 

Situated  in  Jefferson  County. 
LOANS—  When  Due. 

Improvement  Bonds— 
6s,g.,A&O,c$50,000g.Apr.l,1922 
6s,g.,  J&J,  o  29,000  g. July  1,1939 

Sewer  Bonds— 
5s,  F&A,  o  $70,000... Feb.  1, 1932 

School  Bonds— 
5s,  F&A,  o  $15,000... Feb.  1, 1932 

BIRMINGHAM.— G.  C.  Engstfeld,  Treasurer. 

Birmingham  is  in  Jefferson  County.  In  1899  an  amendment  to  the 
State  Constitution  was  passed  permitting  an  increase  of  one-half  per 
oent  in  the  tax  rate,  the  proceeds  to  be  applied  exclusively  to  the 
payment  of  interest  on  the  city's  bonds  and  for  the  creation  of  a  sink- 
mg  fund.  On  Aug.  13, 1895,  the  old  bondholders  by  arrangement 
with  the  city  agreed  for  a  term  of  five  years  to  defer  their  claim  for 
one-half  of  the  interest  coupons.  The  whole  amount  withheld,  how- 
ever, together  with  5  per  cent  interest  thereon,  was  paid  on  Aug.  13, 
1900,  and  the  original  cod  tract  with  the  bondholders  thus  fully  com- 
piled with.  Since  the  latter  date  all  interest  has  been  paid  regularly 
and  in  full.— See  Chronicle,  Vol.  69,  p.  194. 

LOANS—  When  Due.  I     Refunding  &Improvem't— 

City  Hall  &  School  Bdg.—      I  6g,  F.  13  &  A.,  $140,000.  g. 


5s,  J&D,  $250,000 1930 

Sanitary  Bonds,  1887— 
6g,  M&N,  $50,000,  g 1917 

Public  Improvement- 
OS,  Sept.  1,  $17,500.. Sept.  1, 1913 
(Suojeot  to  call  at  103  on  any 
interest  date.) 
6s,  Aug.  21,  $10,000..  Aug.21,1 912 
6s,  Deo.  31,  $40,000.. Deo.31,1912 
(Subject  to  call  at  103  on  any 
interest  date.) 
6g,  M&S,       $300,000,g.,Mar.l,'19 

6g,  M.  15  &  8.,  200,000,  g 1921 

6g,  J.  15&J.,    150,000,  g 1922 

5g,  A&O,  200,000,  g 1920 

5g,M.16&8.,    100,000,  g 1921 

Optional  at  any  time. 
7s,  M15&N.,  $5,000 1917 

Improvement  Bonds  (Pref.)  — 
6g,  J  15  &  J,  $150,000  g. 1924 

School  Building— 

6s,  g,  J&D,  $25,000 1918 

6s, 200,000 


1923 

Sanitary  &  Building^ 

6g,  M.  10  &  8.,  $50,000,  g 1917 

6g,  M.  15&S.,  50,000,  g 1918 

Funding  Bonds — 

7g,  J&D,  $60,000,  g 1916 

5s,  J&J,  269,000 July  2, 1930 

Refunding  Bonds— 

5s,  A&O,  $30,000 1930 

5s,  J&J,      20,000 1931 

Town  of  Highlands  (ass'med)— 

6g,  M.  15  &N, $30,000,  g 1921 

6s,  Mis&N,  45,000 1922 

Assess.  Bonds  (not  inol.  in  debt) . 
6s,  g.  var.,  $230,500.-1909  to  1913 
Bond.  debtDeo.31,  '03. .$2,124,000 
Tax  valuat'n,  real  &per.l8,240,974 
Tax  valuation,  merch'ts  1,878,410 
Total  valuation  1903.. .20,119,384 
Assessment  abt.  30%  actual  value. 

Total  (per  $1,000)  1902 $22-50 

Population  in  1890  was. ...26,178 
Population  1900  (Census).. 38,415 
AsseU  Deo.  31, 1903.... $2,400,000 


I NTEREST  is  payable  in  New  York,  at  the  Hanover  National  Bank. 
All  bonds  are  coupon  in  form  and  coupons  are  all  tax  receivable. 

DISBURSEMENTS.— The  total  disbursements  for  the  year  ending 
Deo.  31, 1903,  were  $441,715  39  and  the  cash  on  hand  at  the  close  of 
that  year  $21,906  92.    Total  receipts  rjr  1903  were  $449,807  19. 
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DALLAS  CO.-S 

County  seat  is  Selma. 
LOANS—  When  Due. 

Bridge  Bonds— 

4s,  J&J,  $60,000 Jan.  1, 1919 

Optional,    5,000  y'rly  aft  Jan.  1, '01 

Court  House  Bonds— 
4s,  J&J,  $40,000  ..  ..Jan.  1,1922 
Optional    5,000  y'rly  after  1914. 


M.    Kirkpatrick,  Comr. 


Total  debt  Jan.  1,  1904    $100,000 

Tax  VHluatiou,  real 5,893,396 

Tax  valn»tion,  personal.. 3,988,739 
Total  valuation  1903... .  9,582,135 
Assessment  abt.  60%  actual  value. 
State  &  oo.  tax  (perM)  1803.$ll-50 
Population  in  1890  was 49,350 


Population  in  1900  was 54,657 

INTEREST  is  payable  at  City  National  Bank,  Selma,  Ala. 


FLORENCE.—}? 

County  seat  of  Lauderdale  County 


A.  E 
B. 


WALKER,  Mayor. 
WHITE,  Clerk. 


LOANS—  When  Due. 

Refunding  Bonds— 
5b,  J&J,  $100,000 1919 

Sewer  Bonds— 

5s,  J&J,  $40,000 Jan.  1,  1921 

Total  debt  Apr.  1, 1904.. $140,000 


Tax  valuation  1903. ...$2,050,000 
Assessment  about  $3  actual  value, 
State  &  co.  tax  (per  M.)  '03. $13-50 
City  tax  (per  $1,000)  1903.     5-00 

Population  1890  was 6,012 

Population  in  1900  was 6,478 


INTEREST  Is  payable  In  New  York  at  National  Park  Bank. 

UTTMTCVTT    T    T?         J  TBOS.  W.  SMITH,  Mayor. 

Jri  U  IN  1  O  V  IL-i-Hi. —  \  h.  C.  POLLAKD,  Clerk. 
This  Is  the  county  seat  of  Madison  County. 

LOANS—  When  Due.  |     Sewer  Bonds- 

Municipal  Bonds— 

6s,  J&J,  $42,200 

6s,  J&J,     40,000. 1927 

Water  Bonds  (1st  inort.)— 

6s,  M&S,  $15,000 1907 

Subject  to  call  at  any  time. 

5s,  F&A,  $20,000 Feb.  1,  1929 

Funding  Bonds— 

5s,  A&O.g.,  $40,000. Oct.15,'18-33 


6e,  J&D,  $10.000 .Deo.  1, 1917 

School  Building  Bonds— 
5s,  g,  J&J,  $40,000  ..Jan.  1, 1932 
Bonded  debt  May  1,  '01  $206,600 
Total  valuation  1903.... 3,300,803 
Actual  value  "about  $4,000,000." 
City  tax  per  $1,000  1903 .  ...$1000 
Population  1890  (local  cen.).. 7,995 
Population  in  1900  was 8,068 


Coupons  are  all  tax  receivable, 
INTEREST  on  the  5  p.  o.  water  and  funding  bonds  is  payable  at 
Mechanics'  National  Bank,  New  York  City. 


J  EFFERSON   CO. — County  seat  is  Birmingham. 


LOANS—  When  Due. 

Court  House  and  Jail— 
6s,  J&D,  $200,000.... Deo.  1, 1917 
6e,  M&8,    200,000.... Mar.  1, 1919 

Road  Bonds— 

68,  M&N,  $50,000 Nov.  1,  1919 

5s,  J&J,      50,000....Julyl5,1920 
6s.  A&O,  100.000.... Oot.    1,1921 

Sanitary  Bonds— 
4s.  J&J,  $20,000        ..Jnly  1,1931 
4^8,  J&J,g.,880,000..July  1,  1931 


Sewer  Bonds— 
4128,  J&J,  $100,000,  g..July  1,  '31 
Total  debt  May  1, 1904.$1, 100,000 
Assessed  valua.  real. ..32,155,861 
Assessed  valu.  pers'n'L. 16,259,154 
Total  valuation  1903.  .48.415,015 
Assessment  is  ^  actual  value. 
State  tax  (per  $1,000)  1903..$6-50 
County  tax  (per  $1,000)  1903  5-50 

Population  1890  was 88,501 

Population  1900  was 140,420 


^INTEREST  on  all  the  bonds  is  payable  in  New  York;  on  4s  due 
1931  and  5s  due  1920  at  Hanover  National  Bank;  on  6s  due  1917  at 
National  Park  Bank;  on  6s  due  1919  at  First  National  Bank. 

TAX  FREE.— AR  bonds  issued  by  this  county  are  tax  exempt. 


MADISON  CO.— G.  D.  Kinney,  Treasurer. 

County  seat  is  HuntsviUe. 

LOANS—  When  Due. 

Road  Bonds — 

6s,  J&J,  $50,000 Jan.  1,1919 

Optional  after  Jan.  1,  1909 

5b,  J&J,  $50,000 Jan.  1, 1929 

Optional  after  Jan.  1,1919 

5s $22,500 1920 

5s ,    25,000 1925 

Optional  after  1915 
TAX  FREE.— All  the  bonds  are  exempt  from  county  and  city  tax 


5s, ,  $25,000 1935 

Optional  after  1925 
Total  debt  Mar.  1,  1903.  $172,500 

Total  valuation  1903 8,506,130 

Assessment  about  23  actual  value. 
St.  &  Co.  tax  (per  $1,000) '02.$1350 

Population  in  1890  was 38,119 

Population  in  1900  was 43,702 


MOBILE.— Chas.  E.  McLean.  Mayor. 

Mobile  Is  the  county  seat  of  Mobile  County.  This  city  has  paid  Its 
Interest  regularly  since  the  compromise  with  its  bondholders  in  1881. 

LOANS—  - — Interest. — ,  , Principal. > 

NAME  AND  PURPOSE.  P.  Ct.  Payable.      When  Due.   Outstand'g. 

Blinding  bonds  of  1881 5         J&J    Jan.   1,  1906  $2,139,550 

Subject  to  oall  at  100. 
Water  and  sewer  bonds  1899..  4^     J&J    Jan.  2,  1939        750,000 

Improvement  bonds 4        M&S    Mar.  1,  1921  60,000 

Subject  to  caU  at  105  after  1905. 

Paving  bonds 6         M&S         1905-1916  45,500 

do  5         J&J  200,000 

At  least  one-fifteenth  to  be  redeemed  each  year. 

do  o  5         M&S  404,000 

At  least  one-tifteenth  to  be  redeemed  each  year. 
PAR  VALUE  OF  BONDS— The  funding  bonds  and  the  5  per  cent 
paving  bonds  are  for  $500  each,  water  and  sewer  bonds  for  $1,000  each. 

INTEREST  on  funding  bonds  is  payable  in  New  York  City  at  the 
Mercantile  National  Bank;  in  Mobile  at  the  First  National  Bank;  on 
the  water  and  sewer  bonds  and  the  improvement  bonds  at  the  Amer- 
ican Exchange  National  Bank,  New  York,  and  First  National  Bank, 
Mobile.  The  funding  bonds  carried4  per  cent  interest  to  Jan.  1, 1901, 
and  5  per  cent  since  that  date. 

TOTAL  BONDED  DEBT  Apr.  7,  1904.  $3,599,050,  including  the 
water  and  the  improvement  bonds.  Of  the  funding  bonds  of  1881  about 
$250,000  are  endorsed  with  the  statement  that  they  represent  the  pur- 
chase money  for  certain  wharf  property  and  are  secured  by  a  vendor's 
lien  on  said  property.  Of  the  original  issue,  about  $200,000  are  out- 
standing, the  balance  having  been  drawn  under  the  provisions  of  the 
Act,  from  the  proceeds  arising  from  the  rent  of  said  wharves.  An  Act 
of  the  Legislature  requires  the  city  to  levy  a  tax  of  %  of  one 
per  cent  on  its  valuation  to  provide  for  the  payment  of  principal  and 
interest  of  the  bonds  of  1881.  Alter  the  payment  of  interest  the  sur- 
plus remaining  from  this  tax  is  applied  to  the  redemption  of  the 
bonds,  after  drawing  by  lot,  at  par,  bonds  so  redeemed  being  canoeled. 

ASSESSED  VALUATION  for  1903  of  real  estate  and  personal 
property  was  $18,000,000;  1897  was  $15,716,922;  fort189«,  of|real 
estate,  was  $10, 303, 555,  of  personal  property,  $4,252,872;  total, 
814,586,427.  The  total  tax  rate  (per  $1,000)  for  1903  was  $26-50, 
including  State  tax  $550,  county  tax  #4*50,  cltytax  $1350  aud  school 
tax  $200.    Property  is  assessed  at  leas  than  25%  actual  value. 

POPULATION— The  population  in  l'.)00  (Census)  was  38,469;  in 
1890  it  was  31,076;  in  1880  wan  29,132  ;  in  1870  was  32,034. 


MOBILE  COUNTY.— (i.  B.  Stone,  Treasurer. 

County  seat  is  Mobile. 

LOANS-  When  Due. 

To  Pay  Deht— 


8b,  F&A,  $24,000o.... Fob.  1,  1909 

Refunding — 
6s,  M&S,  $143,000  c.Mar.  1,  1908 
5s,  J&D,    169,000  o.-Juue  1,  1911 


Bond,  debt  Mar.  1, 1904    $336,000 
Total  valuation,  1903... 23.916,233 

Assessment  full  value. 

State  &  Co.  tax  (per  M)'03. $12-00 

Population  in  1890  was 51,587 

Population  in  1900  was 62,740 


INTEREST  is  payable  at  First  National  Bank  of  Mobile. 
TAX  FREE.— The  oounty's  5  per  cent  bonds  are  exempt  from  taxa- 
tion by  special  law;  all  others  aotually. 


MONTGOMERY. —  \-r.  s.  WILLIAMS,  Treasurer. 

Montgomery  is  the  County  seat  of  Montgomery  County.  On  Oot.  1, 
1903,  this  oity  annexed  Highland  Park.  Cloverdale,  West  End,  River- 
side, Vesuvius,  Newtown  and  Bellinger's  Heights.  Estimated  popu- 
1  ation  of  annexed  districts,  15,000. 

Interest  has  been  paid  promptly  since  the  compromise  in  1877. 

[$350,000  bonds  offered  June  6.] 


LOANS—  When  Due. 

a  Compromise  RR.  Bonds— 
5s,  J&J,  $468,100  c.Jan.  1,  1907 

0  Market  Hodse  Bonds — 
5s,  J&J    $80,950  c....July  2, 1907 

c  Sanitary  Sewerage— 
6b,  J&J,  $150,000  c.May  1,  1918 
4*28.  J&J,     20,000  0 1929 

d Streets,  Schools,  Ac- 
es, J&J,  $95,000  c.Jan.  1,1921 

Pabk  Bonds— 
4*28,  J&J, $30,000  c.June  1,  1929 
4»*8,  J&J.    35,0000 1929  j 

dCiTY  Bonds — 
6s,     J&J,  $250,000  c.Jan.  1, 1924 
4^8,  J&J,       75,000  c.Jan.  1,  1942 


d  Paving  Bonds— 
5s.  M&N,  $150,000  c 1927 

e  Special  Tax  Paving  Bonds — 
6s, ,  $82,325  o..Part  yearly 

d  Water  Works  Bonds— 
4ifiS.  A&O,  $600,000  c  Apr.  1, 1928 
Bonded  debt  Sept.l,  '03.$1,954,050 
Water  debt  (included). ..  600,000 
Spec  pav'g  debt  (add'l)..  82,325 
Assessed  valuat'n,  real.. 9, 769, 205 
Assessed  valuat'n.p'rs'l. 3, 636, 849 
Assessed  valuat'n  1903.13,406,054 
Assessment  about  H  actual  value. 
City  tax  (per  $1,000)  1903  .$11-25 

Population  in  1900  was 30,346 

Population  in  1890  was 21,883 


a  $50,  $500  and  $1,000.    6  $50  and  $500.  c  $500  and  $1,000.    d$500 
and  $1,000.    c  $100  and  $500.    u  #1,000. 

INTEREST  Is  payable  in  New  York.    Coupons  are  tax  receivable. 

TAX  FREE— All  bonds  issued  by  this  oity  are  exempt  from  taxation. 


MONTGOMERY  CO 

County  seat  is  Montgomery. 
LOANS—  When  Due. 

Court  House  Bonds— 
6s,  A&O,  $35,000.... April  1,  1907 

Road  &  Bridge  Bonds— 

5b,  A&O,  $300,000 1935 

Bond. debt Mar.l,  1903....  465,000 


(  C.  A.  . 
2w.  D. 
(     of  B 


A,  ALIuEN,  Clerk, 
T>.  BROWN,    President 
Board  of  Revenue. 

Tax  valuation,  real.... $14,953,183 
Tax  valuation,  pers'l..  6,628,882 
Total  valuation  1903..   21,582.065 

County  tax  (per  M.)  1902 $5-00 

Population  in  1890  was 56,172 

Population  in  1900  was 72,047 


SELMA.— H.  H.  Stewart,  Clerk 

Selma  is  in  Dallas  County. 
LOANS—  When  Due. 

Building  Bonds— 
4s,  A&O,  $25,000  o 1906-30 

Refunding  Bonds 
4b.  J&J,  $285,850. . .    July  1, 1919 
Interest  payable  at  Selma. 
Bond,  debt  Apr.  1,  1904.. $310,850 
Floating  debt  not  over 15,000 

TAX  FREE— All  bonds  are  exempt  from  city  and  county  tax. 

TALLADEGA.— wTcT McMillan,  Clerk. 

TaUadega  is  the  county  seat  of  Talladega  County. 

A  majority  of  the  holders  of  bonds  of  this  city  accepted  3  and  3^  per 
cent  interest  on  their  bonds  for  a  period  of  five  years.  Full  rate  of 
interest  is  now  being  paid  on  all  bonds. 


Tax  valuation,  real $3,097,417 

Tax  valuation,  personal  1,778,394 
Total  valuation  1903 . . .   4,875,811 
Assessment  is  %  actual  vame. 
City  tax  (per  $1,000),  1903. $1100 

Population  in  1890  was 7,622 

Population  in  1900  was 8,713 


LOANS—  When  Due. 

Building  Bonds— 
6s,  J&J,  $20,000 Jan.  1,  1932 

Improvement  Bond3— 
6s,  J&J,  $10,000 Jan.  1,  1908 

School  Bonds— 

7s,  J&J,  $12,000 July  1,  1906 

6s,  J&J,    10,000 Jan.  1,  1934 

Sewer  Bonds- 


Water  and  Light  Bonds. 

5^8,  J&J,  g.  $50,000 1930 

Bond,  debt  Mar.  1, 1903.  $127,000 
Floating  debt  about    ...         3,500 

Tax  valuation  1902 1,400,000 

Real  valuation  (about)  ..2,800,000 
City  tax  (per  $1,000),  1902. .$5  00 

Population  in  1890  was 2,063 

Population  in  1900  was 5,056 


6g,  M&N,  $35,000 g,.. May  1, 1920 
I N  T  E  R  EST  is  payable  at  Nat.  Park  Bank  New  York  City. 

TROY.— John  Gamble,  Clerk  and  Treasurer. 

County  seat  of  Pike  County.  The  city  (Dec.  1, 1902),  was  in  default 
in  the  payment  of  interest  to  the  amount  of  $24,200,  owing  to  In- 
sufficient revenues.  The  Constitution  of  1901  authorizes  (subjeot  to 
vote  of  citizens)  an  additional  V2  of  1  per  cent  to  be  used  exclusively 
in  paying  interest  on  bonded  debt.  This  provision,  however,  is  not 
sufficient  to  pay  the  uiterest. 

LOANS—  When  Due. 

Electric  Light— 
6s,  F&A,  $20,000 Feb.  1,  1911 

Improvement  Bonds — 
6s,  J&J,  $30,000 Jan.  1, 1925 

Refunding  Bonds— 

4s, $5,000 Oct.  2,  1929 

4s ,    2,000 Jan.  1, 19.0 

School  Bonds— 
6  g.,  M&S,  $20,000g.,  Mar.  1, 1925 

INTEREST  on  6s  is  payable  in  New  York. 

The  oity  owns  the  electrio  light,  bath  and  water  plants,  but  the 
revenue  derived  is  only  $900  annually. 

TUSCALOOSA-jIV^.^5-R^.E,.Mayor. 
County  seat  of  Tuscaloosa  County. 


Water  Bonds— 

6s,  M&6,  $50.000 Mar.  1,1924 

B.mded  debt  Deo.  1,  '02.  $127,000 

Unpaid  oonp  >ns 24,200 

Tax  valuation,  1902 1,053,037 

Total  tax  rate  (per  M.)  1902.. $19-00 
Real  valuation  (about)  ..2,500,000 

Population  in  1890  was 3,449 

Population  in  1900  was 4,097 


LOANS—  When  Due. 

Refunding  Bonds— 
5b,  J&J,  $75,000.  ..    July  1,1932 
(Opt.  *5,000  yearly  J'ly  1,  *04-'18) 

5s,  J&J,  $50,000 July  1,  1932 

Bonded  debt  Jan.l,  1903  $125,000 


B.  ROBERTSON,  Clerk. 

Has  no  floating  debt. 
Total  valuation  1902.. .$1,712,808 
Assessment  about  1$  actual  value. 
Total  tax  (per  $1,000)  1902.  $2000 

Population  in  1890  was 4  215 

Population  in  1900  was 5,094 


I NTEREST  is  payable  at  Importers'  &  Traders'  Nat.  Bank,  N.  Y. 

ADDITIONAL  STATEMENTS. 

In  the  table  following  we  give  statietios  regarding  minor  oivil 
divisious  in  the  State  of  Alabama  which  have  an  indebtedness  of  over 
$25,000,  and  which  are  not  represented  anions:  the  foregoing  detailed- 
reports.  We  also  give  the  population  according  to  the  Census  of  1900. 

Bond.     Float'g        Assessed     Tax     Popu- 

Debt.       Debt.        Valuation.  Hate,  lation. 

$  $  $  $         1900. 

Brewton, Escambia  Co 52,000       560000  1382 

Calhoun  Co 75,000  104,000    8,945',47V    12-56  34.*874 

Colbert  County 200.000        4,229.781     1350  22  341 

Cullman,  Culiraan  Co 35,000        3.80  671    2250    1255 

Deoatur,  Morgan  Co *  45.000        2,500       800,000      500    3*114 

Elba  (T.)  Coffee  Co 22.000     20,000    1,926,337      5'00        635 

EtowahCounty 125,000        2,000    5,427,711       7-50  27  361 

Eufaula(C).  Barbour  Co...  149,000        1,000,000    2350    4*532 

Gadsden  (City),  Etowah  Co.  40,000       265.000  i'-'s" 

Greenville,  Butler  Co    35,000         1,000,000    16-50    3*162 

Marion  (Oity),  Perry  Co....   25,000         418,685    ...         1698 

Ozark  (City),  Dale  Co 30,000       None.       400,000      500    1570 

HhefH  eld,  Colbert  Co 78,900        1,328  952    1550    3  333 

Union  Springs,  Bullock  Co.  41,000       None.       790.142    10-00    2*634 
Woodlawn  (T)  Jefferson  Co.   25,000       802,000    1000    2',848 

*  Deoatur  bonds  contested  by  the  city  on  acoount  of  irregularity  of 

J  KM  11  {}. 


May,  1904.] 


MISSISSIPPI-DEBT  OF  STATE. 


2213 


State  of  Mississippi. 


ITS 


DEBT,  RESOURCES,  Etc. 


Organized  as  a  Territory  (Act  Apr.  7  1798)  -  *Apr.  7,  1798 
Admitted  as  a  State  (Act  March  1 1817)  -  -  Dec.  10,  1817 
Total  area  of  State  (square  miles)  ...  46,810 

State  Capital Jackson 

Governor  (term  exp.  January  1908)  -  -  J.  K.  Vardama 
Secretary  of  State  (term  exp.  January  1908)  -  J.  W.  Power 
Treasurer  (term  expires  January  1908)  -  -  W.  J.  Miller 
Legislature  meets  quadrennially  in  leap  years  the  Tuesday 
after  the  first  Monday  in  January,  with  a  special  session  the 
second  year  following  the  leap  year.  Regular  or  quadrennial 
sessions  are  not  limited,  but  special  sessions  are  limited  to  30 
days,  unless  the  Governor  by  proclamation  shall  extend  the 
sitting,  and  only  revenue  and  appropriation  bills  can  be  con- 
sidered, "  except  such  other  matters  as  may  be  acted  upon  at 
an  extraordinary  session  called  by  the  Governor." 

♦This  is  the  date  of  the  organization  of  the  old  Mississippi  Territory, 
whioh  was  divided  up  into  two  parts  when  the  State  was  created. 

HISTORY  OF  DEBT.— For  history  of  the  State  debt  of  Mississippi 

tee  Statk  and  City  Supplement  of  April  1894,  page  170.    [State  is 

offering  for  sale  July  9  $500,000  3^  p.  c.  expense  bonds.  V.78,p.  1923.] 

LOANS —  ' — Interest. — >   , Principal. . 

NAME  AND  PURPOSE—  P.Ot.  Payable.     When  Due.     Outstand'g. 

State  Bonds,  1886 6  Jan.       Jan.  1,  1907       $500,000 

Do      do      1896 5  Int.  ceased  Bonds  called  17,000 

Do      do       1880 4  Jan.       Jan.  1, 1919  103,000 

INTEREST  Is  payable  In  Jackson. 

TOTAL  DEBT.— Mississippi's  Indebtedness  on  October  1,  1903 
(including  $2,260,328  of  debt  for  school  funds,  &c,  on  which  interest 
alone  has  to  be  paid),  was  $2,880,328,  and  of  this  amount  a  large  pro- 
portion was  held  by  various  State  funds.  The  floating  debt  (warrants 
and  certificates  of  lndebtnesst  on  the  same  day  was  $134,622,  making 
a  total  debt  Oct.  1,  1903,  of  $3,014,950. 

The  Constitution  of  the  State  interdicts  the  payment  of  the  so-called 
"Union  Bank"  and  "Planters'  Bank"  bonds. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  and  tax 
rate  have  been  as  follows.  The  valuation  of  railroads,  telegraphs,  etc., 
Included  in  total  valuation  for  190  <  was  $34,989,279 ;  for  1902  was 
$30,622,121;  for  1901  was  $28,295,228;  for  1900  was  $27,049,788;  for 
1899  It  was  $26,337,353;  for  1898  it  was  $25,224,607  and  for  1897 
it  was  $24,682,876^ 

Personal 
Properly. 
$70,769,063 
64,847,897 
63,236,476 
57,400,338 
48,358,640 
47,181,205 
44,994,791 
47,540,169 
49,767,877 
42,721,082 

STATE.- 

1860 791,305 

1850 606,526 

1840 375,651 

1830 136,621 

The  proportion  of  the  colored-  population  was  57*47  p.  o.  in  1880, 57-98 
p.  o.  in  1890  and  586  p.  o.  in  1900.  In  number  blacks  were  310,808 
In  1850;  437,404  in  1860;  444,201  in  1870;  650,291  in  1880;  747.720 
In  1890  and  905,930  In  1900. 


Meal 
Tears.  Estate. 

1903... $145,719,108 

1902 145,719,108 

1901 131,315,821 

1900 131,315,821 

1899 113,579,916 

1898 113,210,931 

1897 113,210,931 

1893 113,409,358 

1890 116.079,457 

1888 90,985,697 

POPULATION   OF 

1900 1,551.270 

1890 1,289,600 

1880 1,131,597 

1870 827,922 


Total  Assessed    Tax  rate 

Valuation,    per  $1,000 
$251,477,450 

241,189,126 

222,847,525 

215,765,947 

188,275,909 

185.616,643 

182,888,598 

160,949,527 

165,847,334 

133,706,779 


$600 
600 
600 
650 
650 
650 
500 
4-00 
400 


1820 75,448 

1810 40,352 

1800 8,850 


Cities,  Counties  and  Towns 

IN   THE 

STATE  OF  MISSISSIPPI. 

For  reports  not  given  in  alphabetical    order  in    the   following  see 
"  Additional  Statements  "  at  end  of  this  State. 


ADAMS  CO.— John  F 

County  seat  is  Natchez. 
LOANS—  When  Due. 

Bridge  Bonds— 

5s,  .....  $18,500 1904tol908 

5s.  Jan.  1,  4,000 Jan.  1,  1910 

Refunding  RR.  Bonds— 

4s,  July.  $88,000 Julv  1, 1926 

$3,000  due  yearly,  1912  to  1925; 
balance  1926. 

RR.  Aid  Bonds— 
7s.  July,  $106,000...  July  1, 1906 

TAX  EXEMPT -The  refunding 
from  taxation. 

INTER  EST  is  payable  In  Natchez. 


Jenkins,  Chan'y  Clerk. 

Bond,  debt  May  1, 1904..$206,015 

Sinking  fund.. 4,779 

Net  debt  May  1,  1904....    201,236 

Total  valuation  1903 6,679,109 

Assessment  about  :t5  actual  value. 
State  &  oo.  tax  (per  M), '03. $12  75 

Population  1890  was 26,031 

Population  in  1900  was...  30,111 


and   RR.  aid  bonds    are  exempt 


BOLIVAR   COUNTY.  —County  seat  is  Rosedale. 


LOANS—  When  Due. 

Funding  and  Refund.  Bds.— 

6s,  May  1,  $70,000.  ...May  1, 1930 

Optional  after  1915. 

Railroad  Bonds— 

6s,  May,  $150,000.. .May  15. 1918 

Bonded  debt  Mar.  1,  '03. .$210,000 

Cash  in  treasury 150,000 


Tax  valuation,  real $2,904,480 

Tax  val'n.pers'l&RR..  2,484,858 
Total  valuation  1903...  5,389,338 
State  &  co.  tax  (per  M.)  '02. $17 -50 

Levee  tax  (per  M.)  1 902 5-00 

Population  1890  was 29,980 

Population  in  1900  was 35,427 


COLUMBUS.—  \  £•  2  c- 


l  E.  S.  DANIELL,  City  Marshal 
County  seat  of  Lowndes  County. 
LOANS—  When  Due. 

Refunding  Railroad  Aid — 
5s,  M&N,  $98,000.  ..May  1,  1922 

Water  and  Sewer  Bonds— 
4*as,  Apr.,  $70,000.... Apr.  1,1919 
City  Hall,  School  House  & 

S  E  W  E  R 

4s,  J&D,  $50,000 June  1, 1922 

Interest  payable  at  Columbus. 


Bond,  debt  Mar.  1,  1903.  $218,000 
Water  debt  (included)....      70,000 

Tax  valuation,  real 1,704,950 

Tax  valuation,  personal.  969,955 
Total  valuation  1903.... 2,674,905 
Assessm't  about  ^  to  %  actual  val. 
Total  tax  (per  $1,000)  1903.$21-50 

Population  1890  was 4,559 

Population  in  1900  was 6,484 


GREENVILLE,— 

This  city  Is  In  Washington  County. 

LOANS—  When  Due. 

Railroad  Aid  Bonds— 
8s,  Mar.  1,  $47,500.. Sept.  1,  1907 
6s,  May  1,      25,000. .  .May  1,  1908 
6s,  Feb.  10,  50,000.. Feb.  10,  1915 

Refunding  Bonds— 
6s,  J&J,      $50,000... Jan.  1,  1928 

Sewer  Bonds— 

5s, ,$65,000 1920 

5s, ,    50,000 1921 


Water  Works  Bonds— 

6s, $(55,000 1916 

Bond,  debt  Jan.  1, 1904.  $407,000 

Tax  valuation,  real  2,750,000 

Taxvalu.,pers.  <fe banks  1,750,000 
Total  valuation  1903 4,500,000 

Assessment  60%  actual  value. 

City  tax  (per  M.)  1903., $1400 

Population  in  1890  was 6,658 

Population  in  1900  was 7,642 


INTEREST  on  all  bonds  Is  payable  in  New  York. 

TAX  FREE.— The  above-mentioned  boud9  are  exempt  from  city  tax. 

CITY  PROPERTY.— The  water  works  are  valued  at  $200,000. 

JACKSON.— G.  D.  Lott,  Clerk. 

County  seat  of  Hinds  County  and  State  oapital. 


LOANS—  When  Due. 

School  Bonds— 

6s,  Jan.,  $24,300 Jan.  1, 1909 

Subject  to  call  after  5  years. 

6s $15,000 Aug.  1, 1917 

Building  Bonds— 
5s   Ahp  i  5*2.000. Apr.  1,1905-24 
os,  Apr.  i  ^  23,000    .April  1,  1924 
Refunding  School  Bonds— 

=a  Fpih     S  #2,000 1904  to  1923 

os,  *eD.,  }    5800 1923 

Colored  Public  School— 

6s,  Dec,  $7,500 Deo.  31, 1915 

Subject  to  call  after  5  years. 
8eweragk  Bonds— 

5s,  Apr.  1,  $97,000 1905-1919 

$500  due  yearly  on  Apr.  1,  '05-'18 
♦90,500  due  Apr.  1,  1919. 
Subject  to  call  after  1904. 


School  &  Bridge  Bonds— 

6s. ,  $20,000 1919 

Street  Paving  Bonds— 

5s    Fflh    $  $8,500. .Feb.  1,1905-21 
as,  *eo.,  j90>500 Feb  lt  1922 

Street  Imp.  &  Bridge  Bonds— 
5s,  May  1,    $8,000  ..1905  to  1920 

$500  due  yearly  on  May  1. 

5s   Tnnfi  1    $  «2,00O.Jne.  l,'04to'23 

58,  June  l,  f  13>00o.June   1.   1923 

Total  debt  April  1,  1904. $348,500 

City  has  no  sinking  fund 

Equalized  valua'n  1903  5,316,236 

I  Real  valuation  (est.)...  7,000,000 

I  City  tax  (per  $1,000)  1903. $18-00 

I  State  &  oo.  tax  (per  $1,000).  12-00 

I  Total  tax  (par  M)  1903 3000 

I  Population  1890  was 5,920 

I  Population  1900  was 7,816 

INTEREST  on  all  except  the  sewerage  bonds  is  payable  at  Jackson, 
Miss.;  on  the  sewerage  bonds  it  is  payable  at  the  Chase  Nat.  Bank.N.Y. 
TAX  FREE.— All  of  the  city's  bonds  are  exempt  from  taxation. 

MCCOMB.-J.  Dock  Harrell,  Clerk. 

This  city  is  in  Pike  County. 

LOANS—                  When  Due.       Sidewalk  Bonds- 
School  Bonds—  6s, ,  $10,000 1904-1913 

7s $4,000 1921    Total  debt  Mayl,  1904.... $33,000 

5*28 25,000 1923    Total  valuation  1903  ...1,316,066 

Optional  after  1908.  Assessm't  about  75%  actual  value. 

Water  Works  Bonds—  City  tax  (per  $1,000)1903. .$11-50 

6s, ,$44,000 „    Population  In  1890  was 2,383 

Population  in  1900  was 4,477 

INTEREST  ia  payable  at  McComb. 


MADISON  COUNTY.— C.  S.  Priestly,  Clerk. 

County  seat  is  Canton. 

Tax  valuation,  real $2,9^7,725 

Tax  val.,  personal 1,312,830 

Tax  valuation,  railroads... 560,658 
Total  valuation  1903  ..  4, >■  41,213 
Assessment  about  \  actual  value. 
State  &  Co.  tax  (perM.)  '03. .$13-50 

Population  in  1890  was 27,321 

Population  in  1900  was.... 32,493 


4*8, 


LOANS—  When  Due. 

Refunding  Bonds— 

<  $ll,500.8ept.l,1904-26 

I    58,000.. -Sept.  1,1927 

Interest  is  payable  at  Canton. 

Jail  Bonds— 

5e,  J&J.  $15,000... Jan.  1,  1905-14 

Bonded  debt  Jan.  1, 1903    $70,000 

Total  debt  Jan.  1, 1904..      84,500 


MERIDIAN.-  { i  £-££K8£«Sk. 

This  is  the  county  seat  of  Lauderdale  County. 


LOANS—  When  Due. 

Paving  Bonds— 

6s,  A&O,  $25,000 Apr.  1, 1918 

6s, 50,000 1917 

6s,  A&O,    30,000 Apr.  1,  1926 

6s,  A&O,   20,000 Apr.  1,  1926 

school  House  Bonds— 
6s,     J&J,  $30,000... Jan.  1,  1908 
6s,     Mayl,  15,000... May  1,  1914 
4^8.  A&O,    40.000.. . Apr.  1,  1922 

(Optional  $5,000  each  5  years.) 

Funding  Bonds — 
4i*8,    -..,$60,000....  1910  to  1930 
$3,000  yearly  on  May  1 


Sewer  Bonds— 
6s,  May  1,  $100,000.. May  1,  1924 

Water  Bonds- 
5s,  A&O,  $150,000     Oct.  15,  1933 

Market  Bonds — 

5s,  J&J,  $5,200 

($700  yearly.) 
Bond,  debt  July  1,1903...  $250,200 
Spec,  assess,  bds  (add'l).  125,000 

Tax  valuation  1903 6,232,292 

Actual  valuation  about  7,000,000 
City  rate  (per  $1,000)  1903  $15-00 

Population  in  1890  was 10,624 

Population  in  1900  was 14,050 


INTEREST  is  payable  In  New  York  City 

MISSISSIPPI    LEVEE    DISTRICT.  -  -  N. 
Goldstein-,  Secretary  and  Treasurer. 

Refunding  Bonds— 
5s,  M&S,  $450,000.. ..Mar.  1,  1924 

Subject  to  call  after  1909. 
Bond,  debt  May  10.  '04. $2, 150,000 


LOANS-  When  Due. 

Lkvke  Construction— 
6s,  J&J,  $500,000 Apr.  1, 1931 

Subject  to  call  after  Apr.  1, 1911 
6s,  J&J.  $200,000.  .  May  1,  1924 
5a,M&N,  1,000,000.. ..Ma'y2,  1944 


District  has  no  sinking  fund. 
Tax  valuation  1903... $16,739,454 
Assessment  is  13  actual  value. 
The  valuation  given  above  is  on  rroperty  behind  the  public  levy  and 
does  not  include  anything  in  front  on  the  river  side. 
TAX  FREE. -The  bonds  due  in  1918  and  1920  are  tax  exempt. 

NATHHF7        $  WILLIAM  G.  BENBROOK.  Mayor. 
^  ♦  ,      .  ^  ~  < GEO-  T-  EISELE,  City  Clerk. 

Natchez  Is  the  county  seat  of  Adams  County. 
When  Due.  ' 


LOANS. 
Citv  Imp.  Bonds — 

6a,  Jan. ,  $37,000 in  20  years 

Subject  to  call  after  5  years 
School  Bonds— 
5s.  July  1, $25,000.... July  1,  1931 


Bond,  debt  Feb.  1,  1904.  $532,000 

Floating  debt 33,011 

Total  debt  Feb.  1, 1904..    565,011 

Cash  on  hand 24,^62 

Tax  valuation,  real 3, 140,520 

;•*:— f   *i  *«"»*  1  Tax  valuation,  peraonal.l, 384.962 
Subject  to  call  by  lot  after  1906.  I  Total  valuation  1901.. ..4  525  482 
a, xii-J'v-ionn™  Bo*?D8T  ,««-  I  Assessment  66%  actual  value. 
6s.  May,  $320,000.... May  1, 1920    City  tax  rate  (per  M)  1903. .$2000 

Water  \Vks.&  Sewer  Bonds-     Total  tax  (per  M)  1901 29-25 

5s,  May  7,  $150,000.  ..  May  7,  '23  I  Population  in  1890  was..  10,101 
(Optional  after  May  7,  1908).  |  Population  in  1900  was. ...12)210 
INTEREST.— Interest  is  payable  at  City  Treasury. 

SUNFLOWER  CO.— J.  T.  Davis,  Treasurer. 


County  seat  is  Indianola. 

LOANS—  When  Due. 

Jail  Bonds— 

5s,  J&J,  $10,000 1924 

Subject  to  call  after  1924. 
Refunding  Bonds— 

5s,  J&J,  $70,000 July  1. 1926 

5s,  J&J,    20,000 July  1,  1923 


Bonded  debt  Jan.  1, '04.. $100,000 

Cash  on  hand 34,747 

Tax  valuation  1903 3,596,340 

Assessment  about  ^  aotual  value. 
State  co.  &  levee  tax  (M.)'03.$24-50 

Population  in  1890  was 9,384 

Population  in  1900  was 16,084 
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INTEREST  on  court  house  and  railroad  bonds  payable  in  New  York , 
on  the  jail  bonds  In  Indianola. 

TAX  FREE.— Bonds  of  this  county  are  exempt  from  taxation. 

SINKING  FUND.— A  levy  of  50  cents  per  $1,000  Is  to  be  made  here- 
after as  sulking  fund.  

T7-Tr>Trc!DTTDr  (W.  L.  TROWBRIDGE,  Mayor. 

V  IL/JbvoJtSUJrCLx. —  \u.  j.  trowbridge,  cierk. 

Vicksburg  Is  the  county  seat  of  Warren  County. 

By  the  provisions  of  its  charter  the  city  is  obliged  to  levy  a  tax  to 
meet  the  interest  on  its  bonds,  and  to  apply  any  surplus  of  the  sum  so 
raised,  after  payment  of  interest,  to  purchase  of  bonds  at  or  below  par. 


LOANS—  When  Due. 

Compromise  Bonds— 

5s,  F&A,  $326,300 1928 

Redeemable  $10,000  yearly. 
City  Hall— 

4»i8 $50,000 1942 

Optional  after  1912. 
L.  N.  O.  &  T.  RR.  Bond  Inte'st— 

5s,  F&A,  $100,000 1916 

INTEREST  is  payable  in  Vicksburg.  All  coupons  are  tax-receivable. 
TAX   FREE.— The  bonds  are  all  exempt  from  taxation. 


Bonded  debt  Jan.  1,  '01.. $476,300 
Assessed  valuation,real.6,500,000 
Assessed  valuat'n,  per'l. 1,500,000 
Total  valuation  1902..  .8,000,000 
Assessment  abt.  23  actual  value. 
City  tax  (per  $1,000)  1903.$2000 
Population  1890  (Census)..  13,373 
Population  in  1900  was....  14,834 


WARREN  CO.— J.  D.  Laughlin,  Cban/y  Clerk. 

Vicksburg  is  the  county  seat. 

LOANS—  When  Due. 

Bridge  Bonds- 


6s ,    $7,900.1920,  opt.r1905 

6s ,    39,100 

6s ,    1.500..1916,  opt.  1906 

5s ,    3,700. .1923,  opt.  190m 

5s,  Mar.,  13.400 Mar.  1,  1923 

Optional  after  Mar.  1, 1908. 

Railroad  Bonds— 
6s ,$15,500 15  years 

(Subject  to  call  after  5  years.) 


School  Bonds— 
3s $13,100 15  years 

(Subject  to  call  after  5  years.) 
Bond,  debt  Mar.  1,  1904.  $56,000 
Assessed  valuat'n,  real.. 4, 888, 325 
Assessed  valuat'n,  per'l. .2,494,140 
Assessed  valuat'n,  RRs..  1,003,483 
Total  valuation  1903  .  ..8,385,948 
Assessment  about  ^  actual  value. 
State  &Co.tax  (perM)1903.$1600 
Population  1890  (Census).. 33,164 


Population  in  1900  was 40,912 

INTEREST  is  payable  at  First  National  Bank,  Vioksburg. 


WASHINGTON  CO. 

County  seat  is  Greenville. 
LOANS—  When  Due. 

Court  House  Bonds — 
7s,  Feb.  1,  $100,000.. June  1, 1911 

Funding  Bonds— 
7s,  J&J,  $22,500 July  2,  1914 

Subject  to  call  after  July  2, 1904 

Railroad  Bonds— 
6s,  Feb.  10,  $100,000.Mar.  6, 1915 


-T.  H.  Ha  ad,  Olerk. 


Bonded  debt.  Mar.  1,  '04.$222,500 
County  has  no  floating  debt. 

Tax  valuation,  real $4,895,624 

Tax  valuation,per.&RR.3,313,648 
Total  valuation  1903..  8,209,272 
Assessment  about  hi  actual  value. 
St.,  Co  &  levee  tax(p.M.)'03.$16-00 

Population  in  1890  was 40,414 

Population  in  1900  was. 


.49,216 

Principal  of  all  the  county's  bonds  is  payable  in  gold. 
INTEREST  on  the  railroad  bonds  is  payable  in  New  York ;  on  other 
bonds  at  Greenville. 
TAX  FREE.— The  above  bonds  are  exempt  from  county  tax. 

ADDITIONAL   STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divis- 
ions in  Mississippi  not  included  in  the  foregoing. 

Bonded  Floating    Assessed       Tax  Popul'n, 

Debt.  Debt.     Valuation.     Rate.  1900. 

Auerdeen(C.),MonroeCo  $25,000       3,434 

Biloxi(C),  Harrison  Co.  120,000  None    $1,577,468  $1100  5,467 

Coahoma  County 65,000       4,51H,174    11-50  26,293 

Corinth  (C),  Alcorn  Co..   69,000       989,252    29-00  3,661 

Grenada (T.),GrenadaCo.   55,000       1,000,000    34-50  2,568 

Hinds  County 252,000  None    10,851,771    1200  52,577 

HollySpg's(C.),Marsh'lCo  59,000  3,411          724,477    24*50  2,815 

Macon  (C),  Noxubee  Co..    25,000  ....              875,000                   

Magnolia  (T.),  Pike  Co...   26,000  None         621,555      8-50  1,038 

Port  Gibson..., 23,000  7,500          724,121    24-25  2,113 

Senatobia  (T.).Tate  Co..   26,000       676,267    1,156 

Starkville,  Oktibbeha  Co.  52,000  None         586,000    30-50  1,986 

West  Point,  Clay  Co 77,000       800,000    3,193 


State  of  Louisiana, 

ITS 

DEBT,  EESOURCES,  Etc. 


Organized  as  a  Territory  (Act  Mch.  26,  1804*)  Oct.  1,  1804 

Admitted  as  a  State  'Act  Feb.  20,  1811)  -       -       April  30,  1812 
Total  area  of  State  (square  miles)        ....        48,720 

State  Capital, Baton  Rouge 

Governor  (term  exp.  3d  Mon.  May  1908)     - 

Newton  C.  Blanchard 

Sec.  of  State  (term  exp.  3d  Mon.  May  1908)  -     John  T.  Michel 

Treasurer  (term  exp.  3d  Mon.  May  1908)      -     James  M.  Smith 

Legislature  meets  biennially  in  even  years  on  the  second 

Monday  in  May,  and  sessions  are  limited  to  60  days. 

'Further  provision  for  the  Government  of  the  Territory,  then  known 
as  the  Territory  of  Orleans,  was  made  by  the  Act  of  March  2, 1805,  the 
duration  of  the  Act  of  March  20, 1804,  having  originally  been  confined 
to  the  period  of  one  year  from  October  1,  1804,  "  and  to  the  end  of  the 
next  session  of  Congress  which  may  happen  thereafter." 

HISTORY  OF  DEBT.— l''«r  history  of  the  State  debt  of  Louisiana 
see  state  and  City  supplement  of  April  1894,  pages,  171  and  172. 

Debt  on  which  the  State  lfl  paying  interest  is  about  its  follows: 

LOANS—  — Interest. — -    , Principal. . 

NAME  OR  PURPOSE,  P.  Ot.  Payable.     When  Due.     Oulstand'a. 

Consol.  7  per  cent   bonds  of 

187-1,  stamped  4  per  cent 4s     J&J     Jan.  1,  1914         $11500 

New  bonds  (act.  of  ^92) 4s     J    &    J     Jan.  1,  1914    10,995!l00 

Consolidated      (constitutional) 

bonds  of  1880 4s     J    &    J     Jan.  1.  1914         101.700 

DEBT  LIMITATIONS  STATE,  AND  MUNICIPAL.-For  debt 
limitations  under  the  Constitution  adopted  May  12,  1898.  see  editorial 
columns  of  the  State  and  City  SUPPLEMENT  for  October,  1898.  The  lim- 
itation for  municipalities  la  10  per  cent  upon  the  assessed  value  of 
the  property  Of  the.  municipal  corporation,  parish  or  drainage  district. 

PAR  VALUE  OF  BONDS-The  consolidated  7s,  stamped 4 per  cent 
are  for  $100,  $500  and  $1,000.  The  Constitutional  bonds  for  $5,  eto. 
See  Chronicle,  Vol.  68,  p.  987. 


INTEREST  is  payable  by  Winslow,  Lanier  &  Co.,  New  York  City 
and  by  the  fiscal  agents  of  the  State  in  New  Orleans  and  Baton  Rouge. 

FISCAL  AGENTS-— The  fiscal  agents  of  the  State  are  the  New  Or- 
leans Nat.  B'k.the  Louisiana  Nat.  B'k  and  the  Hibernia  Bank  &  Trust 
Co.  at  New  Orleans,  and  the  Bank  of  Baton  Rouge  and  First  National 
Bank  at  Baton  Rouge. 

TOTAL  DEBT— The  subjoined  statement  shows  Louisiana's  total 
bonded  debt  on  March  1, 1904, 

Total  bonded  aebt  bearing  interest $11,108,300 

Floating  Debt— 
Baby  bonds  and  certificates  (act  of  1880)  exclusive  of 

coupons 911,563 

Floating  debt,  warrant  and  interest  acoount 228,215 

The  baby  bonds  are  3  per  cents  and  were  due  in  1886.  They  were 
issued  to  fund  certain  obligations  of  charitable  institutions,  and  only 
the  unpaid  taxes  due  the  State  prior  to  1879  were  pledged  for  their 
payment.  A  portion  of  this  revenue,  however,  was  diverted  and  an 
Act  was  passed  in  1894  providing  that  in  the  discretion  of  the  Board 
of  Liquidation  any  surplus  to  the  credit  of  the  general  fund  might  be 
used  in  retiring  these  bonds  at  not  more  than  50  cents  on  the  dollar 
of  their  face  value,  including  any  and  all  overdue  interest.  See 
Chronicle,  Vol.  68,  p.  987. 

In  September,  1889,  it  was  discovered  that  a  number  of  bonds  had 
been  fraudulently  issued.  Part  of  these  were  subsequently  recovered, 
but  $373,600  consols  so  issued  ($303,600  being  consols  of  1874  and 
$70,000  Constitutional  bonds)  are  still  outstanding.  The  State  consid- 
ers them  "null  and  void,"  and.  they  are  therefore  not  included  in  the 
amount  outstanding  above.  There  are  also  $421,935  fraudulently 
Issued  baby  bonds  outstanding. 

There  are  moreover  old  bonds  not  recognized,  and  hence  not  fundable, 
amounting  to  $3,953,000.  These  include  New  Orleans  Mobile  &  Texas 
8  per  cent  bonds,  endorsed,  $875,000;  8  per  cent  State  bonds  issued 
to  said  road,  $2,500,000 ;  8  per  cent  bonds  issued  to  the  N.  O.  Mobile 
&  Chattanooga  RR.  $70,000;  730  per  cent  bonds  issued  to  the  Mis- 
sissippi &  Mexican  Gulf  Ship  Canal  Co.  $260,000,  etc.,  etc. 

ASSESSED  VALUATION— The  assessed  valuation  is  estimated  at 
about  60  per  cent  of  the  actual  value.  The  State  tax  (per  $1,000)  for 
1903  was  $600: 


Total  Assessed 
Years.  Valuation. 

1903 $336,118,348 

1902 315,583,468 

1901 301,215,222 

1900 276,568,507 

1899 267,723,138 

1898 261,545,868 

1897 259.798,213 

POPULATION  OF  STATE-- 

1900 1,381,625  I  1860 708,002 

1850 517,762 

1840 352,411 


Total  Assessed 
Years.  Valuation. 

1895 $249,621,419 

1890 234,350,791 

1885 212,725,564 

1875 195,904,419 

1870 253,371,890 

1860 435,787,265 

1850 233,998,764 


1830 215,739 

1820 152,923 

1810 76,556 


1890 1,118,587 

1880 939,946 

1870 726,915  I 

The  proportion  of  the  colored  population  was  50*32  p.  0.  in  1890, 
against  51-46  p.  0.  in  1880  and  47  2  p.  0.  in  1900.  In  number  blacks 
were  650,804  in  1900;  562,893  in  1890;  483,655  in  1880 ;  364,2  10  in 
1870;  350,373  in  1860;  262,271  in  1850. 


Cities,  Counties  and  Towns 

IN    THE 

STATE  OF  LOUISIANA. 


ALEXANDRIA. —  I  homas  Crawley,  Mayor. 

This  city  is  in  Rapides  Parish. 

Bonded  debt  Mar.  30,  '04..$73,000 

Floating  debt 72,153 

Total  debt  Mar.  30,  1904..  145,153 
Assessed  valuation  1903.1,157,515 


City  tax  rate  (per  M)  1903  .$1500 

Population  1900 5,648 

Population  1890 2,861 


ATCHAFALAYA  BASIN  LEVEE  DIST. 
A.  V.  Dubroca,  Secretary.    Port  Allen,  Post  Office. 

This  district  is  composed  of  the  parishes  and  parts  of  parishes  as 
follows:  Ascension,  Assumption,  Iberia,  Iberville,  Lafourche,  Pointe 
Coupee,  St.  Mary,  Terrebonne  and  West  Baton  Rouge. 


LOANS—  When  Due, 

Refund.  Construction  Bds— 
5s,  M&S,  $850,000 . .  .Sept.  1,  1949 

Optional  after  1939. 
Bond,  debt  May  1,  '04. .    $850,000 

In  addition  to  the  levee  taxes  the  District  receives  annually  $70,558 
from  the  acreage  tax  of  2^  cents  per  acre. 

INTEREST  payable  at  New  Orleans  Nat.  Bank.  New  Orleans. 


Floating  debt $60,000 

Assessed  val't'n  1903  15,960,296 
Actual  value  about.... /27,2 50,000 
Levee  tax  (per  $1,000)  1903.$10-00 


BATON  ROUGE.— L.  J.  Amiss,  Treasurer. 

Capital  of  the  State  and  county  seat  of  East  Baton  Rouge  Parish. 

Sinking  fund $29,832 


LOANS—  When  Due. 

Improvement  Bonds — 
4s,  J&J,  $165,000  o. .  July  1,  1939 
Subject  to  call,  $5,500  yearly  after 

1909. 
Int.  at  U.  S.  M.  &  Trust  Co.,  N.  Y. 
Bonded  debt  Apr.  1,  '04.. .$165,000 

Floating  debt 18,000 

Total  debt  Apr.  1,  1904.  .   183,000 


Net  debt  Apr.  1,1904...  153,168 
Tax  valuation,  reaj.....  2,103,180 
Tax  valuation,  personal.  1,025,580 
Total  valuation  190*  ....3,128,760 
Assessment  about  %  actual  value. 
Total  tax  (per  $1,000)  1903. $2900 

Population  1890  was. 10,478 

Population  1900  was 11,269 


BOSSIER  LEVEE  DISTRICT.— 

This  district  is  composed  of  part  of  Bossier  Parish. 

LOANS-  When  r>uc.  I  Bonded  debt  Apr.1,'04.. .$199,900 

6s,  M&N,  $199,900  c. Nov.  1,  1922  |  Assessed  valuat'n  1902.1,416,150 

(Optional  after  Nov.  1, 1912.)      1  Levee  tax  (per  M)  1903 $10-00 

Interest  at  State  Treasury. 


BURAS  LEVEE  DISTRICT— 

This  distrlot  is  oomposed  of  part  of  Plaquemines  Parish, 

LOANS—  When  Due. 

6s,  M&N,  $10,000. Nov.1,'05  to  »14 

(Optional  after  Nov.  >,  1904.) 
6s,  M&S,  $25,0C0.Sept.l  '09  to  18 

(Optional  after  Sept.  1,  1908.) 


Interest  at  8tate  Treasury. 
Bonded  debt  Sept.  1,  '03..   $35,000 
Assessed  valuation  1902.  431,578 
Levee  tax  (per  M)  1902.. ..$10-00 


CADDO  LEVEE  DISTRICT— 

This  distrlot  is  oomposed  of  part  of  the  Parish  of  Caddo. 
LOANS—  When  Dur. 

6s,  J&D,  $199,800  o.Deo.  1,  1922 

(Optional  after  Deo.  1,  1912.) 

5s,  J&J,  $100,000  o..Jan.  1,  1951 

(Optional  after  Jan.  1,  1941.) 


Interest  at  State  Treasury. 
Bonded  debt  Apr.  1,  '04.  $299,800 
Assessed  valuat'n  1902..1,280,320 
Levee  tax  (per  M)  1903.. ..$10*00 


May,  1904.] 


LOUISIANA-CITIES  AND  TOWNS. 
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CROWLEY.-J.  P.  Chappuis,  Mayor. 

Crowley  Is  the  oounty  seat  of  Acadia  County. 


Bonded  debt  May  1,1903.  $133,750 
I  Assess'd  valuation  1902  1,500.000 
I  Assessment  about  *a  actual  value. 
I  City  tax  (per  $l,0i)0)  1902. $10*00 

I  Population  in  1890 -vas 420 

j  Population  In  190C  was 4,214 


LOANS—  When  Due. 

Water  <fe  Elec.  Lt.  Bonds  - 
5s.  Mayi,  $100,000. May  1,  '04  '28 
For  maturity  see  V.  76,  p.  669. 

Higii  School  Bonds— 
$18,000 

INTEREST  on  the  $100,000  water  and  eleotrio-llght  ho  a  da  is  pay- 
able at  Hlbernia  Bank  &  Trust  Co.,  New  Orleans. 

FIFTH  LOUISIANA  LEVEE  DIST.— 
A.  T.  Lane  (P.  0   TaliuUh).  Secretary. 

This  district  Is  composed  of  the  parishes  of  Conoordia,  Easl  Carroll, 
Madison  and  Tensas. 


LOANS—  when  I)ue- 

5s,  J&J,  $69,000.0. ...Jan  1, 1951 

(Subject  to  call  after  Jan.  1, 1944.) 

5s,  J&J,  $256,000.. .. July  1.  1950 

(Optional  after  July  1, 1940.) 


5s,  J&J,  $175,000 Jan.  1,  1952 

(Optional  after  Jan.  1, 1942.) 

Int.  at  New  Orleans  Nat.  Bank. 

Bond,  debt  May  1,  1904.. $500,000 

Assessed  valuat'n  1903.-6,464,219 

Levee  tax  (per  M)  1903  ....$1000 


FRANKLIN.— Jonx  C.  Lewis,  Mayor 

County  seat  of  St.  Mary  Parish. 
LOANS—  When  Due. 

Watkk  Works  Bonds— 

6s,  J&J,  $15,500 July  1, 1907 

($2,500  optional  yearly.) 

Electric  Light  Bonds— 
6s.  Apr.,  $4,800.  ..Apr.,  1904-1909 

Street  &  Elec.  Light— 
Ss.Dec,    $20,000... Dec.  31,  1940 
Sub't  to  call  $1,000  y'rly  from  '21. 

GRAND  PRAIRIE  LEVEE  DIST.- 

This  district  Is  composed  of  part  of  Plaquemines  Parish 


Bonded  debt  May  17, '03..  $40,300 

Floating  debt 843 

Tax  valuation  1901 538,560 

Assessment  about  ^  aotual  value. 
Total  tax  (per  $1,000)  1901.$1850 

Population  in  1890  was 2,127 

Population  in  1900  was 2,692 


LOANS—  When  Due. 

68,  MAS,  $25,000.c. Sept.  1,  '08-18 
(Optional  after  Seot.  1, 1908.) 

6s,  M&N,  $5,000 May  1,1923 

(Optional  after  May  1, 1913.) 


Interest  at  State  Treasury. 
Bonded  debt  Apr.  1,1904.. $30,000 
Assessed  valuation  1902..  179,890 
Levee  tax  (per  M)  1903.... $1000 


GUEYDAN   DRAINAGE   DISTRICT.— 
J.  G.  Nellis,  Secretary. 

6b,  July  1,  $60,000,  J  uly,1910-1939  I  Bonded  debt  May  1, 1904. $60,000 
(Optional  at  any  time  after  1910.)  I  Assessed  valuation  1903.. 696,420 

LAFOURCHE  BASIN  LEVEE  DIS- 
TRICT.—W.  J.  McCune,  Secretary,  Donald- 
sonville,  Post  Office. 

LOANS—  When  Due.  i  Int. payable  by  State  Treasurer. 

Redemption—  I  Bond,  debt  May  1,  '04..    $500,000 

5s,  J&J,  $500,000.0.  .Jan.  1,  1954  I  Assessed  valuat'n  '02. $10,633,208 
(Subject  to  call  after  Jan.  1, 1944.)  I  Tax  rate  (per  $1,000)  1903.  $1000 

This  district  comprises  portions  of  the  following  parishes :  Ascen- 
sion, Assumption,  St.  James,  St.  Johns  the  Baptist,  St.  Charles,  Jefl'er- 
eon,  Plaquemines  and  Lafourche. 

LAKE  BORGNE  "LEVEE  DISTRICT.— 

JOHN  DYMOND,  President, )  Board  of  Commissioners.  , 
N.  H.  NUNEZ,  Secretary,       $  New  Orleans,  Post  Office. 

This  distriot  is  composed  of  the  Parish  of  St.  Bernard  and  part  of 
the  Parish  of  Plaquemines. 


LOAN S—  When  Due. 

Construction  &  Maint.— 
6s,  M&N,  $47,000.Dec.  1,  '05  to '12 

Subject  to  call  after  1902. 

6s,  J&D,  $53,000    ...Dec.  1.1932 

Subject  to  call  Dec.  1, 1942. 


Interest  payable  at  State  Treasury, 

Baton  Rouge. 
Bond,  debt  May  1, 1904.  $100,000 
Assessed  valuat'n  1902.1,670.284 

Levee  tax  (per  M)  1902 $10-00 

Population  in '90  was  abt..l0,326 


MISSISSIPPI  AND  LAFOURCHE 
DRAINAGE  DIST.— P.  O.  Donaldsonvllle, 
Walter  Lemann,  Sec.  and  Treat. 

This  district  comprises  lands  in  Ascension,  St.  James   and  Assump- 
tion Parishes. 

LOANS—  When  Due. 

5s,  Mar.,  $100,000.. Mar.  15,  1923 
Bond,  debt  Apr.  1, 1904.  $100,000 
Assessed  valuat'n  1902.2,461,301  | 

INTEREST  is  payable  at  State  Nat 

MONROE.— County  sealT 

LOANS—  When  Due. 

General  Improvem't  Bonds— 

5s,  J&D,  $93,000 1902  to  1939 

Various  amounts  due  y'rly  June  1. 

All  subject  to  call  June  1, 1924. 

Water  Bonds— 

$60,000 

Bonded  debt  Feb.  22,'02.  $93,000 


Ass'm't  abt.  hi  to  **  actual  value. 
State  &  co.  tax  (per  M)  '03. .$14.00 
Population  in  1902  about.. 48,000 


Bank,  New  Orleans. 


of  Ouachita  Parish. 

Floating  debt $20,000 

Total  debt  Feb.22,  1902. .   113,000 

Tax  valuation  1901 2,593,790 

Total  tax  (per  $1,000)  1901.$2300 
Assessment  about  *«  actual  value. 

Population  in  1890  was 3,256 

Population  in  1900  was 5,428 


INTEREST  is  payable  at  City  Hall  by  Board  of  Liquidation  City 
Debt  and  in  New  York  City  by  Winslow,  Lanier  &  Co. 

TOTAL  DEBT.— The  subjoined  statement  shows  New  Orleans's 
debt  on  the  dates  named. 

July  1, '03.     Jan.  1,*03.  Jan.  1,  '02.  Jan.  1, 1901 
A  ft  ft  ft 

Total  bonded  debt.... 17,676,120    17,784,040    17,344,510    14,132,530 
Floating  debt 310,563  420,074  536,413  489,145 

In  addition  to  the  above  there  was  a  Judgment  debt  on  July  1, 1903, 
of  $28,581. 

PREMIUM  BONDS.— The  premium  bonds  ($20  each)  receive  no 
Interest  till  drawn  by  lot  for  payment,  and  then  they  receive  principal 
with  simple  interest  from  July  15, 1875.  They  also  get  a  premium  it 
they  happen  to  draw  a  prize,  2,352  prizes  aggregating  $100,000  being 
distributed  yearly  among  the  drawn  bonds.  From  1892  to  1895  inclu- 
sive 21,000  bonds  (par  value  $420,000)  were  paid  each  year,  in 
two  instalments  of  10,500  bonds  each,  on  January  15  and  July  15 ;  since 
1895  bonds  to  the  number  of  10,000  are  paid  semi-annually— 
20,000  bonds  annually.  There  are  two  drawings  to  determine  the 
bonds  payable  July  15  in  each  year,  and  they  take  place  January  31 
and  April  15  next  preceding.  The  drawings  to  determine  the  bonds 
payable  January  15  take  place  July  31  and  October  15. 

The  drawings  to  determine  which  bonds  shall  receive  prizes  (ranging 
from  $20  to  $5,000)  occur  just  before  the  bonds  are  paid.  Drawn 
premium  bonds  are  receivable  by  the  city  for  all  dues,  licenses,  taxes 
and  debts  of  any  description  at  their  face  value  and  interest. 

ASSESSED  VALUATION,  TAX  RATE- 

Reai                  Personal               Total  Ass.  City  Tax 
Tears.                    Estate.                Properly.              Valuation,     p.  $1,000. 

1903 $105,737,120         $49,411,899         $155,149,019  $23-00 

1902 103,882,415           43,319,569            147,201,984  22-00 

1901 103,753,915           41,922,455            145.676,370  2200 

1900 101,917,635           37,317,466            139,235,101  22-00 

1899 103,000,000           38,000,000            141,000,000  22-00 

1898 102,316,105           36,874,678           139,190,783  20-00 

1897 102,025,922           38,797,559           140,823,481  20*00 

1895 98,597,760          42,056,715           140,654,475  2000 

1890 87,625,430          44,289,627           131,915,057  20-20 

1885 86,149,320           37,778,273           123,927,593  25-40 

1881 73,288,955           24,063,450             97,352,405  17-84 

1870 116,056,581           23,791,623           139,848,204  26-25 

POPULATION.— In  1900  (Census)  was  287,104;  in  1890  it  was 
242,039;  in  1880  it  was  216,090;  in  1870  it  was  191,418. 

New  Orleans  Drainage  Dist. — A.  Schreiber,  Sec. 

All  bonds  and  certificates  of  this  distriot  were  called  for  payment 
March  1, 1901,  payment  being  made  out  of  part  of  the  proceeds  of 
the  sale  of  the  $12,000,000  water  and  sewer  bonds  by  New  Orleans. 


■NTTTVXT-  HPT   T7  A  XTC2   *  PAUL  CAPDEVIELLE,  Mayor. 
JN  IIp  W  VjJrtJLiIl.A.rSo.jv.  TUJAGUE,  Comptroler. 

New  Orleans  is  coextensive  with  the  parish  of  Orleans.  An 
amendment  to  the  Louisiana  Constitution  authorizing  the  oity  to 
refund  its  debt  at  a  lower  rate  of  interest  was  adopted  in  1892,  and 
the  city  has  issued  4  per  cent  50-year  bonds  to  the  amount 
of  $10,000,000,  thus  enabling  it  to  pay  all  its  maturing  loans 
and  all  those  upon  whioh  it  had  option.  The  amendment  provides  that 
the  interest  tax  collected  in  excess  of  requirements  shall  be  divided 
between  city  schools  and  city  improvements.  The  new  Louisiana 
Constitution,  in  effect  May  12,  1898,  confirmed  these  arrangement*. 

On  June  6, 1899,  the  oity  voted  a  special  tax  of  2  mills  for  water, 
sewer  and  drainage  purposes,  intended  to  provide  for  an  issue  of  from 
12  to  16  millions  bonds.  As  this  required  an  amendment  to  the  State 
Constitution,  the  Legislature,  in  special  session,  passed  a  bill  for  its 
submission  to  a  vote  of  the  people  of  the  State.  At  this  election  the 
amendment  was  approved  and  the  bonds  were  awarded  in  Dec,  1900. 
These  bonds,  however,  will  not  be  issued  in  one  lump  sum,  but  will 
be  put  out  as  the  improvement  progresses.  Up  to  July  1,  1903, 
$3,000,000  had  been  issued.  In  March,  1903,  the  validity  of  this  Act 
•was  tested  in  the  Civil  District  Court  and  affirmed;  V.  76,  p.  770. 
The  case  was  taken  to  the  State  Supreme  Court  and  the  validity  of  the 
Act  was  again  upheld.    V.  76,  p.  989. 


LOANS—  When  Due. 

Constitutional  Bonds — 
4s,  J&J,  $10,000,000  .July  1, 1942 

Floating  Dert  Bonds.— 
4s.... $233,000 Oct.  1,  1948 

Gold  Bonds,  D.  S.  &  G.  S.— 
7s,  J&J,  $117,000 July  1,  1922 


ORLEANS  LEVEE  DISTRICT.— 

This  district  is  composed  of  th®  Parish  of  Orleans. 

LOANS—  When  due.  I  Bond,  debt  Apr.  1,  '04.     $225,000 

5s,  M&S,  $225, 000... Sept.  1, 1913  |  Assessed  val.  1902. ...150,055,240 

(Optional  after  Sept.  1,  1903.)      I  Levee  tax  (per  M)  1903 $1-00 

Interest  at  State  Treasury. 

PLAQUEMINES  PARISH  EAST  BA'K 
LEVEE  DISTRICT.— 

This  district  is  composed  of  a  portion  of  Plaquemines  Parish, 

Bond,  debt  Apr.  1, 1904..$135,000 
Assessed  valuat'n  1902..  265,025 
Levee  tax  (perM)  1902 $1000 


LOANS—  When  Due. 

5s,  A&O,  $135,000. c Oct.  1, 1952 
(Optional  after  Oct.  1, 1942.) 
Interest  at  Hibernia  Bank  &  Trust  Co.,  New  Orleans. 
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PONTCHARTRAIN  LEVEE  DIST.— 

This  distriot  is  composed  of  parts  of  the  following  parishes :  Ascen- 
sion, East  Baton  Rouge,  Iberville,  Jefferson,  St.  Charles,  St.  James 
and  St.  John  the  Baptist. 

LOANS —  When  Due.  I        Interest  at  State  Treasury 

($56,000.c.  Nov.  1, 1905  |  Bond,  debt  Apr.  1, 1904.  $786,000 

6s,M&NJ  326,000.c.  Nov.  1, 1912  I  Assessed  valuat'n  1902.6,179,449 

(404,000.0.  Nov.  1, 1944  |  Levee  tax  (perM)  1903 $1000 


RED  RIVER,  ATCHAFALAYA  AND 
BAYOU    BOEUF  LEVEE  DIST.— 

This  distriot  is  composed  of  the  parishes  and  parts  of  parishes  as 
follows  :  Avoyelles,  Rapides  and  St.  Landry. 

LOANS—                   When  Due.  Int.  at  Hibernian  Bk.&Tr  Co.,N.O. 

5s,  A&O,  $250,000.... Oct.  1, 1950  Bond,  debt  Apr.  1,1904.  $500,000 

Interest  at  State  Treasury.  Assessed  valuat'n  1902.3,947,785 

58,  M&8,  $250,000... Mar.  1,1953    Levee  tax  (per  M)  1902 $10  00 

(Optional  after  Mar.  1, 1953,) 


SHREVEPORT.-C.   G.   Rives,  Comptroller. 

Shreveport  is  the  parish  seat  of  Caddo  Parish. 

LOANS—  ' — Interest. — >     , Principal. . 

NAME  AND  PURPOSE.           Rate.  Payable.  When  Due.  Outstand'g 

Funding  o    5        J&J  Jan.  1, 1916  $82,000 

Street  paving o    5      Jan.  1  Jan.  1, 1919  40,000 

St.imp.,pav.&FireDep...o   4        J&J  Jan.  1, 1921  50,000 

8treet  paring o    4       1933  180,000 

Sewer  bonds o    4       1933  20,000 

BONDED  DEBT  Apr.  20,  1904,  was  $372,000;  floating  debt.  Apr. 
1, 1904,  $23,215;  total  debt,  $385,215.  On  the  same  date  the  sinking 
fund  amounted  to  $39,110.  A  tax  levy  of  83s  mills  provides  for  interest 
and  sinking  fund. 

TAX  FREE— All  bonds  of  this  city  are  exempt  from  taxation. 

ASSESSED  VALUATION— In  1903  real  estate  was  $4,829,768;  per- 
sonal property,  $2,292,651;  total  valuation,  $7,122,419;  the  total  tax 
rate  per  $1,000  for  1903  was  $3975,  inoluding  State  tax  $6,  parish 
or  oounty  tax  $12*50;  school  tax  $2. and  oity  tax  $19-25.  The  assess- 
ment is  about  *4  to  ^  of  the  actual  value. 

POPULATION  in  1890  was  11,979 ;  in  1900  it  was  16,013. 


Premium  Bonds,  1875— 
5s,  J&J,  $4,316,120 As  drawn 

Street  Improvements,  '71,  Q.— 
7-3s,  F&A,  $10,000... Aug.  1,  1911 

Water  &  Sewer    See  above. 
4s,  J&J.  $3,000,000..  July  1,  1950 
Subject  to  call  July  1, 1942. 


TENSAS  BASIN  LEVEE  DIST.— 

This  district  is  composed  of  the  parishes  and  parts  of  parishes  as 
follows:  Caldwell,  Catahoula,  Franklin,  Morehouse,  Ouachita,  Rloh- 
land  and  West  Carroll. 

LOANS—  When  Due. 

6s,  Mar.i,  $30,000.... Mar.  1,  1915 

(Optional  after  Mar.  1,  1905.) 
6s,  Jan.,  $35,000 Jan.  1,  1924 

(Subject  to  call  Jan.  1, 1914.) 
6s,  May!    $39,000.... May  1,  1921 

(•"Optional  as  per  note  below.) 

*  These  bonds  are  optional  after  May  1, 1911;  the  district  further 
has  the  right  to  call  $13,000  of  the  bonds  on  May  1  of  the  years  1904. 
1905  and  1906.    If  not  so  called,  the  right  becomes  inoperative. 


Interest  at  State  Treasury. 
Bond,  debt  May  1, 1904..  $104,000 
Assessed  valuat'n  1902.3,284.130 
Levee  tax  (per  M)  1902 $500 
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State  of  Arkansas- 

ITS 

DEBT,  RESOURCES,  Etc. 

Organized  as  a  Territory  (Act  of  March  2,  1819)  -  July  4,  181 9 
Admitted  as  a  State  (Act  of  June  15,  1836)  -  June  15,  1836 
Total  area  of  State  (square  miles)         ....      53,850 

State  Capital Little  Rock 

Governor  (term  expires  Jan.  1905)  -  -  Jefferson  Davis 
Secretary  of  State  (term  exp.  Jan.  1905)  -  -  J.  W.  Crockett 
Treasurer  (term  expires  Jan.  1905)  -  -  -  H.  C.  Tipton 
Legislature  meets  biennially  in  odd  years  on  the  2d  Monday 
in  January,  and  sessions  are  limited  to  60  days,  unless  by  a 
two-thirds  vote  of  the  members  a  longer  time  is  decided  on. 


HISTORY  OF  DEBT.— For  history  of  the  Arkansas  State  debt  see 
State  and  City  Supplement  of  April,  1894,  page  173.  By  Act  of 
Congress  approved  April  29, 1898, a  compromise  was  effected  between 
the  United  States  and  the  State.  In  accordance  with  the  terms  of  this 
settlement  the  United  States  authorities  on  May  27, 1898,  delivered  to 
the  State  Arkansas  bonds  and  coupons  amounting  to  $1,505,160,  and 
carrying  besides  a  large  sum  of  overdue  interest.  This  operation 
wiped  out  the  entire  debt  of  the  United  States  against  the  State 
except  $160,000,  which  has  since  been  paid. 

REFUNDING— Under  the  Legislative  Act  of  1899  the  entire  debt 
has  been  refunded  by  an  issue  of  3  per  cent  30-year  bonds,  denomina- 
tions $500  and  $1,000,  except  $15,000  in  bonds  of  1869  and  1870, 
and  the  estimated  interest  thereon,  amounting  to  $24,300,  which  have 
not  been  presented  for  refunding.  All  valid  6  per  cent  funding  bonds 
were  called  for  payment  Deo.  1, 1901,  those  not  presented  up  to  that 
time  being  now  null  and  void. 

The  total  amount  of  bonds  outstanding  Apr.  4,  1904,  wasl$l, 256,- 
000,  of  which  $1,123,500  are  held  by  the  State's  School  Fund;  $115,- 
000  by  the  permanent  endowment  fund  of  the  University  of  Arkansas 
and  $17,500  by  Individual  parties. 

TOTAL  DEBT,  Etc.— The  bonded  debt  on  Apr.  4, 1904,  consisted 
only  of  refunding  bonds  (referred  to  above)  as  follows: 

Interest.     When  payable.    Maturity.       Amount. 
Refunding  bonds 3  Sept.  1929        $1,256,000 

DEBT  NOT  RECOGNIZED,  HOLFORDS,  Etc.-A  summary  of 
the  unrecognized  debt  appears  below. 

LOANS—  ^Interest.—, 

NAME  AND  PURPOSE..  .  P-O.  Payable 


-Principal.- 


\v fic?i  Due  OutstcftuiP (I 

Holford  funding  bonds  of  1870.    6       J"&  J    Jan.  1, 1900  $1,370,000 

Levee  bonds 7       J  &  J                 1900  1,986,773 

Little  Rock  <fe  Fort  Smith  RR. ..    7       A  &  O                 1900  1,000,000 

Memphis  &  Little  Rock  RR 7       A  &  O                 1899  1,200,000 

Little  R'k  Pine  Blf.  &  N.  O.  RR.    7       A  &  O                 1900  1,200,000 

Miss.  Ouachita  &  Red  River  RR.    7       A  &  O                 1900  600,000 

Arkansas  Central  RR 7       A&O    Apr.l,  1900  1,350,000 

ASSESSED  VALUATION.— The  State's  assessed  valuation  and  tax 
rate  at  different  periods  have  been  as  follows : 


Real 
Tears.  Estate. 

1901 $143,281,629 

1900.  . 128,084,667 

1899 119,980,700 

1897 117,873,253 

1895 

1893 100,809,742 

1892 102,449,430 

1889 108,407,462 

1886 85,750,633 

1876 61,892,881 

1870 63,102,304 

1860 63,254,740 


Personal 
Property. 
$81,986,052 
73,824,116 
59,191,298 
59,552,873 


Total  Assessed  Tax  rate. 
Valuation,     per  $1000 


$225,267,681 
201,908,783 
179,171,998 
177,426,126 
173.758,764 
173,526,484 
174,828,836 
172,408,497 
139,902,691 
101,864,189 
94,528,843 
180,211,330 


5-75 
5-50 
550 
4-75 

5V00 


5  00 
lOOO 


72,716,742 
72,379,406 
64,001,035 
54,152,058 
39,971,308 
31,426,539 
116,956.590 
The  tax  rate  (per  $1,000)  for  1902  was  $5-75. 

POPULATION.— The  population  has  been  as  follows: 

1900 1,311,564  I  1860 435,450  I  1830 30,388 

1890 1,128,179  |  1850 209,897  |  1820 14,255 

1880 802,525  11840 97,574  11810 1,062 

1870 484,47l| 

The  proportion  of  the  colored  population  was  28%  In  1900,  27*59%  In 
1890  and  26-25%  In  1880.  In  numbers  blacks  were  366,856  in  1900, 
311,227  in  1890;  210,666  in  1880;  122,169  in  1870;  111.259  in  1860; 
47.708  in  1850. 


Cities,  Counties  and  Towns 

IN  THE 

STATE  OF  ARKANSAS. 


BENTONVILLE. — County  seat  of  Benton  County 

LOANS-  When  Due- 

Water  Works  Bonds— 

6s ,$23,625 1904-1917 

Bond,  debt  Sept.  1,  1903.. $27,000 
Tax  valuation,  real 204,167 


Tax  valuation,  personal.. $151,923 

Total  valuation  1902 356,090 

Total  tax  (per  $1,000),  1902.$21-00 

Population  in  1890  was 1,677 

Population  1900  (Census)....  1,843 


CHICOT  COUNTY.— R 

County  seat  is  Lake  Village. 
Bonded  debt  May  1 ,  1904;$240,000 

Tax  valuation,  real 1,947,397 

Tax  valuation,  personal.    679. 612 
Total  valuation  1903.... 2, 627,009 


D.  CnoTAitD,  Co.  Clk. 


Assessm't  about  60%  actual  value. 

Population  1890  was 11,419 

Population  1900  (Census)..  14,528 


WT^T    T-T1M  A  S  S.  B.  F.  8LIOER,  Mayor. 

ntL,l_n.IN/V. —  }j.  o.  BACiUKU,,  city  Clerk. 
This  is  the  county  seat  of  Phillips  County, 

LOANS—  ■ — Interest, — ->  , Principal.^ 

NAME  AND  PURPOSE.  P.  01.  I'm/iiblc.     When  Due.      Outstand'g. 

CoiiiproiiitM'  Kuik ling  Bonds..    5       J    &    J    July  1,1916  $12  000 

I<  uiKiiiiK  Honds 5s,    J    &    J    July  |1,  1924  155,000 

Sewer  District  No.  1 6s,g.,,I&J  1921  70,000 

INTEREST  Is  payable  aftho  National  Park  Bank,  New  York  City. 

TOTAL  BONDED  DEBT  OB  Karon  1,  1904,  was  $170,350,  not  in- 
cluding $70,000  sewer  district  bonds. 

ASSESSED  VALUATION  In  1902  of  real  estate  was  $1,237,248; 
persona]  property,  $530,701;  total,  $1,767,949;  City  tax  rate  (per 
$1,000),  $1200;  school  tax.  $500;  State  tax,  $5-00:  county  tux,  $7-00; 
total,  $2900.  In  addition  to  the  foregoing,  part  of  the  real  estate  is 
liable  for  a  levee  tax  of  $14  por  $1,000.  Assessment  is  about  H  actual 
value. 

POPULATION  in  1890  was  5,189  ;  in  1900  (Census),  5,550. 


JEFFERSON  CO.— J 

County  seat  is  Pine  Bluff. 
Bond.  debtMay  1, 1904...  $55,000 

Tax  valuation,  real 3,033.240 

Tax  valuation,  personal. 4, 213, 760 
Total  valuation  1903 7,247,000 


K.  Core,  Treas. 

Assessment  about  Hi  actual  value. 
State  &  co.  tax  (per  M.)  '03.$18-75 

Population  in  1890  was 40,881 

Population  1900  (Census).. 40,972 


LEE  COUNTY.— E.  W.  King,  Clerk. 

County  seat  is  Marianna. 
LOANS—  When  Due. 

Refunding  Bonds— 

5s,  F&A,  $60,000 Aug.  1, 1915 

Bonded  debt  Mar.l,  1903    $60,000 

Floating  debt 7,000 

Total  debt  Mar.  1, 1903..      67.000 
Sinking  fund 3,000 


Total  valuation  1903... $3,140,655 
Assessment  about  hi  actual  value. 
State  tax  (per  $1,000)  1900.  $5-75 
County  tax  ((per  $1,000)  00*    5-00 

Population  1890  was 18,886 

Population  1880  was 13,288 

Population  1900  (Census)..  19,409 


INTEREST  is  payable  at  the  National  Bank  of  Commerce,  New  York 


LITTLE  ROCK.—  : 


W.  E.  LENON,  Mayor. 
I  F.  M.  OLIVER,  Clerk. 
This  is  the  capital  of  the  State  and  the  county  seat  of  Pulaski  County 


LOANS—  When  Due. 

Refunding  Bonds  1899— 

5s,  Aug.,  $118,000 1909 

Interest  Is  .payable  bv  City  Treas. 
Bond.  debtWan.  1.1903..  $118,000 

Judgment  debt 36,877 

Floating  debt 32,341 

Total  debt 187,218 

Cash  on  hand 6,218 


Sinking  fund $32,645 

Tax  valuation,  real 12,795,490 

Tax  valuation, per.  &rr. 5,832, 102 
Total  valuation  1903...  18, 627,592 
Assessment  about  hi  actual  value. 
City  tax  (per  $1,000)  1904... $6*50 
Total  tax  (per  $1,000)  1904.$20*50 

Population  in  1890  was 25,874 

Population  1900  (Census).. 38,307 


PHILLIPS   CO.— Jas.  C.  Rembert,  Clerk. 


County  seat  is  Helena. 
LOANS—  When  Due. 

Refunding  Bonds— 

5s,  ,$98,000.  ..Apr.  30,  1918 

Bond,  debt  Mayjl,  1903.    $90,000 

Tax  valuation,  real 3,756,394 

Tax  valuation,  personal.1,018,642 

INTEREST  Is  payable  in  New  York  City. 


Total  valuation  1903... $4,775,036 
Assessm't  about  35%  actual  value. 
Total  tax  per  $1,000  1903..$17'75 
Population  1890  (Census^.. 25,341 
Population  1900  (Census).. 26,561 


Bonds  are  tax  exempt. 


PULASKI  CO.— R.  S.  Pillow,  County  Clerk. 

County  seat  is  Little  Rook.  The  floating  debt  given  below  consists 
principally  of  warrants  issued  in  payment  for  a  bridge  across  the 
Arkansas  River,  built  In  1897  at  a  cost  of  $377,762,  payable  $25,000 
annually. 


When  Due. 


LOANS- 
County  bonds— 

6s.  July,  $345,000....  1907  to  1917 

Bond,  debt  Mar.  1,  1903.. $545,000 

Floating  debt 226,000 

Total  debt  Mar.  1, 1903..   771,000 
INTEREST  is  payable  at  Union  Trust  Co..  New  York  City 


Total  valuation  1903.. $20,322,665 
Assessment  about  13  actual  value. 
State  &  oo.  tax  (per  M)  '04.. .$14-00 
Population  1890  (Census). .47.329 
Population  1900  (Censue).. 63,179 


-O.N. 


ST.  FRANCIS  LEVEE  DISTRICT. 

KlLLOUGH,  Pr»8i<  e  .t. 
LOANS-  I  Total  val.  (about)  '04).$25,000,000 

Levee  Bonds —  Assessment  6  ots.  per  aore. 

6s $100,000  I     Int.  payable  in  New  York. 

Total  debt,  Jan.  1, 3 904.. $100,000  | 


State  of  Texas. 

ITS 

DEBT,  RESOURCES,  Etc. 

Admitted  as  a  State  (Act  March  1, 1845)  -  -  December  29,  1845 
Total  area  of  State  (square  miles)  ....    265,780 

State  Capital Austin 

Governor  (till  2d  Tu.  after  1st  Mon.  Jan.  '05).  S.  W.  T.  Lanham 
Secretary  of  State  (term  exp.  with  Governor),  -  J.  R.  Curl 
Treasurer  (2d  Tues.  after  1st  Mon.  Jan.  '05),  John  W.  Robbina 

Comptroller, J.  W.  Stephens 

Legislature  meets  biennially  in  odd  years  on  the  Tuesday 
after  the  1st  Monday  in  Jan. ,  and  sessions  are  limited  to  60  days 
at  $5  per  day  and  $3  per  day  thereafter  without  limit. 

HISTORY  OF  DEBT.— For  history  of  the  State  debt  see  State  and 
City  Supplement  of  April,  1894,  pages  174  and  175. 

LOANS—  ' Interest. — >    , Principal, > 

NAME  AND  PURPOSE.  P.  Ot.  Payable.     When  Due.    Oulstand'g. 

Frontier  defense,  1870,  g.  c&r     7g    M  &   S    Aug.  5,  1910     ,$298,000 

do  do       refund'gcAr     5       M  &   8  1909  201,000 

Redemp.Statedebt,1876,g.o<fcr     6g    J   &    J    July  6,1906     1,647,000 

Retiring    outstanding    bonds, 

1879, o<fer.     5      J   &    J    Apr.  21,1909     1,068,900 

Refunding  bonds  1893 r.     5      J    &    J      Optional.  152,000 

do  do     1893 r.     4      J    &    J    M»y  2,1933        334,500 

do  do     1904 o.     3      J    &    J    Jan.  1, 1944       288,000 

(Subjeot  to  oall  after  Jan.,  1909.) 
PAR  VALUE  OF  BONDS.- The  5  per  cent  bonds  for  retiring  out- 
standing bonds  are  $100  and  multiples ;  the  other  bonds  are  nearly  aM 
$1,000  each. 
INTEREST  is  payable  in  New  York  and  at  the  State  treasury. 

TOTAL  DEBT.  Etc- 

May  1, 1904.  Sept.  1, 1903.  Sept.  1, 1902. 

Total  bonded  debt $3,989,400       $3,989,400       $3,989,400 

Of  which  held  in  State  funds. ..   3,372.600         3,318,600         3,301,600 

Leaving  amount  outstand'g..    $616,800  $670,800  $687,800 

Of  the  amount  hold  in  State  funds,  $2,230,500  are  in  school  funds 
and  $1,088,100  in  other  funds. 

PERMANENT  SCHOOL  FUND-On  Sept.  1. 1903,  this  fund  ag- 
gregated  $11,612.226  31,  of  which  amount  $11,532,102  05  was  in- 
vested in  State,  railroad,  oo'ty  and  oity  bonds  and  $80,124  26  was  cash. 

ASSESSED  VALUATION  AND  TAX  RATE.- 
Ycars.  Real  Estate.        Pers.  Prop.  Total.      Taxp.  $1,00» 

1903 ....     $1,064,948,037    

1902 $729,950,627  $287,621,105  |1,017,571,732   $3-46*9 

1901 699,872,560   282,315,305    982,187,865    34623 

1900 666,904,488   247.103,146    914,007,634    3-46!>9 

1899 656,440,443   227,586,088    884,026,531    3"80 

1898 575,065,505   279,553,860    854,619,365    380 

1897 585,224,536   269,670,239    854,894,775    3-80 

1896 587,560,471   262,748,775    850,309,246    380 

1895 599,127,433   261,783,134    860,910,567    2-50 

1890 499,522,828   282,589,055    782,111,883    3-25 

1885 375,890,591   245,121,395    621,011,989    2-25 

1880 197,167,630   114,303,106    311,470,736   

1874 149,793,361    94,717,197    244,510,558   


31AY,  1904.] 


TEXAS-CITIES  AND  TOWNS 


'22\7 


MUNICIPAL  AND  COUNTY  BOND  LA W--A  State  law  approved 
in  1893  has  done  much  to  widen  the  market  for  new  Texas  raunioipal 
loans.  At  present  before  any  bond  can  be  Issued  by  a  municipality  or 
county  it  must  receive  the  certificate  of  the  Attorney-General  that  it 
is  a  lawful  obligation.  It  must  then  be  registered  in  the  ottice  of  the 
State  Comptroller,  and  when  the  bond  is  so  issued  its  validity  cannot 
be  questioned  except  on  the  grounds  of  fraud  or  forgery.  The  text  of 
the  law  will  be  found  in  the  State  and  City  Supplement  of  April, 
1895,  page  178. 

Where  the  fact  is  known  to  us  we  have  marked  with  a  star  (*)  in 
the  returns  below  the  issues  put  out  prior  to  the  enactment  of  the 
above  law. 

A  law  went  into  effect  Aug.  26, 1899,  compelling  counties  and  incor- 

E  orated  towns  and  cities  to  submit  propositions  for  the  issuance  of 
onds  [all  except  "  funding  bonds  issued  or  to  be  issued  of  any  valid 
outstanding  bonds  of  said  county,  town  or  city;"  also  excepting  bond 
issues  for  less  than  $2,000,  when  "  issued  for  the  purpose  of  repairing 
buildings  or  structures,  for  the  building  of  which  bonds  are  allowed  to 
be  Issued,"]  to  a  vote  of  the  qualified  taxpayers  before  the  issue  can 
be  submitted  to  the  Attorney- General  for  approval  as  required  by  the 
law  of  1893— V.  69,  p.  509. 

PO  P  U  L  AT  I O  N  .—The  population  of  Texas  has  been  as  follows : 

1900 3,048,710  I  1880 1,591,749  I  1860 604,215 

1890 2,235,523  I  1870 818,579  |  1850 212,592 

Of  the  total  population  in  1900,  620,722  were  blacks,  whioh  compares 
with  492,837  in  1890,  393,384  in  1880,  253,475  in  1870,  182,931  in 
1860  and  58,558  in  1850.  It  will  be  observed  that  the  proportion  of 
the  colored  race  has  greatly  diminished,  the  ratio  for  1900  being  only 
204  per  cent,  against  22-04  per  cent  in  1890,  24-71  per  cent  in  1880 
and  larger  percentages  in  previous  deoades. 

Cities,  Counties  and   Towns 

IN    THE 

STATE  OF  TEXAS. 


Note. — For  statements  not  given  in  alphabetical  order,  see  "Additional 
Statements"  at  the  end  of  this  State. 


AUSTIN.- 


;  R.  E.  WHITE,  Mayor. 
JOHN  O.  JOHNSON,  City  Clerk. 
This  is  the  capital  of  the  State  and  is  the  county  seat  of  Travis  County. 
The  January,  1900,  interest  on  the  water  and  light  bonds  was  not 
paid  when  due— see  Chbonicle,  V.  70,  p.  46.  On  June  4  the  City 
Council,  however,  authorized  an  appropriation  for  the  payment  of 
overdue  interest  for  the  quarters  ending  January  1  and  April  1, 
1900— see  Chbonicle  V.  71,  p.  45.  Since  April,  1900,  no  interest 
has  been  paid.  The  Austin  dam,  water-works,  eieotrio  light  and 
power  houses,  for  the  building  of  which  the  water  and  light  bonds 
were  issued,  were  destroyed  by  the  disastrous  floods  that  visited 
Texas  in  April,  1900.  V.  70,  p.  755.  An  adjustment  of  this  debt  on 
the  basis  of  $1 ,492,000  new  bonds  bearing  3%  for  5  years,  4%  for 
the  next  10  years  and  5%  for  the  final  15  years  has  been  reached 
between  the  city  and  the  bondholders'  committee.  For  details  see  V. 
73,  p.  459.  Up  to  Feb.  1, 1904,  $1,279,500  had  heen  refunded,  being 
portions  of  all  issues  .  In  the  detailed  table  below  we  give  the  de- 
tails of  each  issue  outstanding  on  Sept.  1, 1903— the  date  of  our  latest 
returns.  Some  of  the  holders  of  the  old  issues  who  refused  to  agree  to  the 
adjustment  brought  suit  to  compel  payment  of  interest  on  their  bonds, 
and  Mar.  5, 1902,  were  accorded  a  decision  in  their  favor.  V.  74,  p.  590 


LO  A  N  S—  When  Due. 

School  Bonds— 

8b,  F&A,  $20,000 Aug.  1,  1919 

(Part  optional  Aug.  1,  1904,  and 
part  Aug.  1, 1909.) 
Refunding  Bonds— 
6s,  J&J,  $22,500 Apr.  1,1925 


Wateeand  Light  Gold  (1890)— 
5  g.,  Q  — J.,    $330,000*.. July  1,'30 
Subject  to  call  after  June  30, 
1910. 

New  Bonds— 
..s,  J&J,  $1,264,500.. July  1, 1931 
(For  rate  of  Int.,  see  note  above.) 
PAR  VALUE  OF  BONDS.— Most  of  the  bonds  are  $1,000  each. 
I N  T  E  R  EST  on  water  and  light  bonds  is  payable  at  the  Nat.  City  Bank, 
New  York  City.     Interest  on  other  bonds  in  New  York  and  Austin. 

TOTAL  BONDED  DEBT  Sept.  1,  1903,  was  $1,617,000.  The 
sinking  fund  on  Sept.  1,  1903,  was  ($32,000,  and  the  net  debt,  $1,- 
585,000. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  23 
actual  value)  has  been  as  follows  in  the  years  indicated. 

< Assessed  Valuation. >        Tax  Rate. 

Tears.  Seal.  Personal.  Total.  per  $1,000 

1902 $6,378,261  $2,467,508  $8,845,769  17-33»c 

1901 6,421,632  2,60«,474  9,030,106  25  00 

1900 6,208,602  2,623,225  8,831,837  

1899 12,377,920  23033 

1898 8,111,680  2,643,160  10,754,843  19-1313 

1896 8,325,759  3,759,748  12,085,507  17731a 

1895 8,521.659  2,863,075  11,384.734  18-13i<3 

Tax  rate  (per  $1,000)  in  1903  was  »23-33i3;  in  1902  it  was  $17-33i<2, 
and  included  city  tax  proper  $1400  and  a  school  tax  of  $33313;  in  1899 
city  tax  was  $19-70,  school  tax  $3-33 *3. 

POPU  LATION  in  1890  was  14,575;  in  1900  it  was  22,258. 

BEAUMONT.— Asa  Pordagas,  Treasurer. 

County  seat  of  Jefferson  County. 

LOANS—  When  Due. 

City  Hall  Bonds— 
4s,  J&D,  $40,000        .  Deo.  1 ,  1942 
Optional  after  Dec.  1, 1922. 
Funding  Bonds— 

6b, ,    $14,000.. ..Aug.  5,1939 

Paving  Bonds 

•s,  J&D,  $40,000 June  1,  1941 

Subject  to  oall  after  June  1.  1921. 

4b,  JAD.  $95,000 Dec.  1,1942 

Optional  alter  Deo.  1,  1922. 
Refunding  Bonds— 

5b $13,500 Apr.  1,  1929 

5s,....,       15,000. .. Aug.  1,  1938 
Subject  to  call  aft.  Aug.  1,  1908. 

4s,  J&D,  $25,000 Dec.  1,  1942 

Optional  after  Doc.  1,  1922. 
School  Bonds— 
5s,  M&N,  $1,800      ... Nov.  1,  1941 
Optional  after  Nov.  1,  1921. 

5s,  A&O,  $1,800 Oct.  1,  1941 

Optional  after  Oct.  1, 1921. 


School  Bonds— (Con.)  — 

6s, $1,000* Oct.  6,  1921 

5s,  J&D,  1,800 Dec.  1,  1941 

Optional  after  Dec.  1,  1921. 
4s,  J&D,  $75,000        .Dec.  1,  1942 
Optional  after  Dec  1,  1922. 
Sewerage  Bonds— 

6s, .....  $5,000 Oct.  6,  1921 

Subject  to  call  after  1901. 

4s,  J&D,  #75,000 Dec.  1,  1942 

Optional  after  Deo.  1,  1922 

5s,  J&D,  §75,000 Junel,  1941 

Subject  to  call  after  June  1,  1921 
Water  Bonds— 

6s,  32,000* Oct.   6.  1921 

Bond,  debt  8ept  1, 1903..$4H0,400 

I  Sinking  fund 31,000 

I  Net  debt  Sept.  1,  1903...   447,400 

I  Tax  valuation,  1903 9,650,000 

I  City  tax  rate  (per  M)  1903..$13-50 
I  Population  in  1890  was    ....3,296 
1  Population  1900  (Census)... 9.427 
INTEREST  on  paving  and  sewer  bonds  is  payable  at  National  City 
Bank.  New  York,  or  at  office  of  the  City  Treasurer  at  Beaumont.    In- 
terest on  all  the  4  p.  c.  bonds  due  Deo.  1, 1942,  is  payable  at  the  Sea- 
board National  Baok,  New  York,  or  at  the  City  Treasurer's  otHoe. 


BELL    COUNTY.— W 

Belton  is  the  county  seat. 

LOANS—  When  Due. 

Court  House  Bonds— 
4b,  Apr.,      $2,000... Aug.  18,  1919 
Subject  to  call  Aug.  18, 1901. 


B.  Blair,  Treasurer. 

Court  House  Refunding— 
5b,  A&O,  $53,000... April  10,  1938 
Subjeot  to  call  after  1908. 


LOANS—  When  Due. 

Bridge  Bonds- 
Ob,  Apr.,   $41,000*.  ..Nov.  15, '09 
4s,  Apr.,         6,000.. .Aug.  18, 1919 

8ubject  to  caU  Aug.  18,  1901. 
3»*8,  Apr  ,  $14,460..  Aug.  7,  1920 
Bond,  debt  July  1, '03..    $116,460 


Sinkingfund $18,621 

Net  debt  July|l,  1903.  97,839 

Total  valuation  1903. .12,901,220 

Assessm't  30%  actual  value. 
County  tax  (per  $1,000)  '08..$500 
Population  in  1890  was    .  33,377 
Population  1900  (Census).. 45,535 


INTEREST  on  5  per  ct.  bridge  bonds  payable  at  the  Third  National 
Bank,  St.  Louis;  on  the  refunding  bonds  at  the  Hanover  National 
Bank,  New  York;  on  all  others  In  Austin,  Texas. 


RCVAD    r*r)  5  FRANK  McC.  NEWTON,  Clerk. 

DtAAn    v_>w.       }  k.  H.  WESTER,  Treasurer. 
The  oounty  seat  is  San  Antonio. 


LOANS.  When  Due. 

Bridge  Bonds— 
6s,  Apr.  10,  $60,000. May  15,  1934 

Subject  to  call  after  May  15, 1904 
6s,  Apr.  10,  $25,000.  Feb.  16, 1935 
Subject  to  call  after  Feb.  16, 1905. 
5s.  Apr.  10,  $8,000  .Feb.  17,  1938 
Subject  to  call  after  Feb.  17, 1908. 
4s.  Apr.  10,  8,000. -Aug.  14,  1919 
Subject  to  call  after  Aug.  14, 1909. 

Court  House  Bonds— 
6s,  Apr.  10,  $64,000. Feb.  16, 1934 

Subject  to  call  after  Feb.  16, 1904 
5s,  Apr.  10,  $82,000. Nov.  14,  1935 
Subject  to  call  after  Nov.  14, 1905 

Refunding  Bonds— 
5s,  A&O10,  $240,000..Nov.  8,  1937 

Subject  to  call  after  Nov.  8, 1907 
5s,  Apr.  10,  $240,000.. Jan.  10, '39 
Subject  to  oall  after  Jan.  10, 1909. 
5s,  A&O  10,  $25,000  Feb.  17,  '38 
8ubject  to  call  after  Feb.  17, 1908. 
5s,  A&O  10,    26,000. Feb.  17,  '38 


Refunding  Bonds— (Con.) 

4^8,  Apr.  10,  $41,500. .Jan. 10. '39 

Subject  to  call  after  Jan.  10,  1909. 

4^8,  Apr.  10,  $50,000.. Apr.  10. '20 

Subject  to  call  Apr.  10, 1910. 

3s,...      ,$115,000    1943 

Subject  to  call  after  1908. 

Mex.  Gulf  RR.  Refunding — 
4s,  Apr.  10,  $1 7,500. .Aug.14, 1919 
Subject  to  call  after  Aug.  14, 1901. 

Court-House  Site  Bonds— 
6s,  Apr.,  $20,000*... May  11,  1911 

Road  Bonds— 
4s,  g.,  ami.,  $500,000... Aug.  10,*43 

Subjeot  to  oa  1  after  1913. 
Bond,  debt  Sept.  1, '03.. $1,522,000 
Floating  debt  (noteB) ....       14.932 

Sinking  fund 52,432 

Total  valuation  1903... 34,292,158 
Assessment  about  ^  actual  value. 

County  tax  iperM.), 1903 *5-50 

Population  in  1890  was 49,266 

Population  1900  (Census) .  .69,422 


Subjeot  to  call  after  Feb.  17, 1908. 

INTEREST  on  the  Mex.  Gulf  RR.  subsidy  bonds  is  payable 
Antonio ;  on  all  other  loans  at  San  Antonio  and  New  York. 


at  San 


BRAZORIA    CO.— J.  T.  8tratton,  Treas. 

County  seat  is  Angleton. 

LOANS—  When  Due. 

Court  House  Bonds— 
6s,....  ,$13,000..  ..Feb.  16, 1915 

5s, ,    25,000 Mar.  1,1937 

5s, ,    48,000 Mar.  1,  1919 

Subject  to  call  after  1902. 
Road  and  Bridge  Bonds— 

5s, ,$23,000 Mar.  1,1919 

4s,....,      1,995. ...Aug.  31, 1919 

4s ,      1,800.. ..June  12,  1920 

5b,  Aug.,    14,450 Apr.  4, 1938 

8ubject  to  call  after  1907. 


Jail  Bonds— 

5s,  Apr.,  $7,848 Apr.,  1937 

Subject  to  call  after  1902. 
Bonded  debt  July  1.  '03.. $135,093 

Sinkingfund  13,797 

Net  debt  July  1, 1903....    121,296 

Tax  valuation  1903 6,208,800 

Assessment  about  ^  actual  value. 

County  tax  (p.  M),  1903 $5-25 

Population  in  1890  was 11,506 

Population  in  1900  was....  14,861 
Interest  is  payable  in  Angleton. 
OPTIONAL.— The  road  and  bridge  bonds  due  April  10, 1913,  are 

subject  to  call  at  the  option  of  the  county;  the  court  house  bonds  are 

subjeot  to  oall  after  five  years  from  date  of  issue. 


CORPUS  CHRISTI.— A.  A.  Thompson,  Treag. 

Corpus  Christ!  is  in  Neuces  Co.   Bonds  all  issued  under  new  munic- 
ipal law. 


LOANS—  When  Due. 

Funding  Water  Works  Bonds. 

4s,  g.,F&A,  $90,000g...Aug.  1,'38 

(Subjeot  to  call  after  Aug.  1, 1908) 

Int.  payable  at  office  of  Noel-Young 

Bond  &  Stock  Co.,  St.  Louis,  Mo. 

Bonded  debt  Aug.20,1903  $90,000 

Floating  debt 15,000 

Interest  at  4  p.  0.  until  1908  and  5  p.  0.  thereafter. 

TAX  FREE.— Bonds  of  this  city  are  exempt  lrom  taxation. 


Tax  valuation,  real $1,087,523 

Tax  valuation,  person'l  342,936 
Total  valuation  1902...  1,430,459 
Assessment  about  ^  actual  value. 
City  tax  (per  $1,000)  1902.. .$9-00 

Population  1890  was 4,387 

Population  1900  was 4,703 


CORSICANA.— Dr.  S.  W.  Johnson,  Mayor. 

County  seat  of  Navarro  County. 

LOANS—  When  Due. 

City  Hall  Bonds— 
6s $20,000.     .June  1,1907 

Refunding  Bonds— 

4s,  J&J,  $13,350 Jan.  31,  1932 

4s,        ..  15,000 Feb.  1, 1943 

School  Bonds— 

5s, $7,500 July  1, 1919 

3iflS,  J&J,   25,000  .   .Mar.  1,  1931 
Optional  after  1917. 

INTEREST  on  the  school  3»t8  is  payable  at  oflloe  of 
urer;  on  all  other  bonds  in  New  York. 


Sewer  Bonds— 
5s,  J&J,  $20,000 July  1,  1919 

a  Street  Improvement  Bonds — 

5s,  J&J,  $30,000 Ju  ly  1 , 1 920 

Bonded  debt  July  1. 1903.$130,850 

Tax  valuation  1903 4,297,860 

Total  tax  (per  $1,000)  1902.$ll-50 

Population  in  1890  was 6,285 

Population  in  1900  was 9,313 

a  $500  each. 

County  Treas- 


DALLAS.-J.  K.  Eeese.  Auditor. 

This  is  the  county  seat  of  Dallas  Co. 


5s,  J&J, 
5s,  J&J, 
5g,  J&J, 
5s,  J&D, 
48,  J&J, 
4s,  F&A, 


LOANS—  When  Due. 

Funding  Bonds— 

8s,  M&S,    $18,500*... Sept.l,  1904 

68,  A&O,     100,000*..  .Apr.  1,  1917 

5g,  J&J,     197,000*  g.July  1,1931 

General  Imp.  Bonds  1893— 
68,  M&N,  $100,000.  ..  Nov.1,1913 
(Optional  after  Nov.,  19o3.) 
Sewerage  Improvement  Gold 
Bonds  1890-1891— 
5s,  J&J,  $139,000*.... July  1,  1920 
5s,  J&D,  $150,000*.... June  1,1931 

Street  Improvement  Bonds— 
5g,F&A,  $167,000*... Aug.  1,  1928 
5s,  J&J,      181,000*... July  1,  1929 
4s,  J&J,        33,000  g.  .July  2,  1940 

4s,  g ,  25,000...  Deo.  1,  1942 

(Optional  after  Dec.  1, 1912.) 
Police  &  Fire-Station  Bonds— 
4s,  g.,  ...  ,»50,OOO...Deo.  1,1942 
(Optional  after  Dec.  1, 1912). 
Crematory  Bonds— 
4s,  J&J,  $10,000  g.  . .  July  2,  1940  | 

INTEREST  on  the  East  Dallas  bonds  due  in  1916  is  payable  at  the 
Merchants'  Laclede  National  Bank,  St.  Louis,  Mo.;  on  the  street  im- 
provement 5s  due  in  1928,  1929  and  1940,  the  sewerage  improve- 
ment due  in  1920,  the  water  4s  of  1940  and  1941  and  the  crematory 
bonds  at  the  Seaboard  National  Bank,  New  York;  on  all  other  bonds 
by  the  New  York  Seourity  &  Trust  Company. 

*  Issued  prior  to  the  law  of  1893,  whioh  requires  approval  and 
registration  by  State  officials. 


Water  Supply— 
6s,  J&D,    $8 3, 000*... Deo.  1,  1914 
93,000*. ..July  1,  1917 
182, 000*...  July  1, 1920 
64,000*  g..  Jan.  1,1921 
100,000*...  June  1,1931 
95,000  g.. July  2,  1940 
50.000  ..  Feb.  1,  1942 
Refunding  Water  Bonds  — 

4s,  J&J,  $75,000 Jan.  1,  1941 

Water  and  Sewer  Bonds— 
4s,  g.,  .._.,  *10O,00O..Deo.  1,  1942 
(Optional  after  Deo.  1,  1912.) 
Former  city  of  East  Dallas. 
Construction  &  Improvement 
Bonds— 

6s,  J&J,  $15.000* July  1,1916 

6s,  J&J,    40,000* July  1,1918 

6s,  J&J,      8,000" July  1,1919 

Public  School  Build'g  Bonds— 
6s,  J&J,  $10,000* July  1,1916 


2218 


TEXAS-CITIES  AND  TOWNS. 


[YOL.  LXXYIH. 


TOTAL  DEBT,  Etc.- 

Ju/i/  1, 1903. 

Bonded  debt $2,125,500 

Floating  debt 

Total  debt $2,125,500 

Sinking  fund  cash  assets 202,151 


A  pril  3/02. 
$1,919,500 


$1,919,500 
200,000 


May  1,1901. 

$1,972,500 

6,704 

$1,979,204 
213,042 


Netdebt $1,923,449       $1,719,500       $1,766,162 

Water  debt  (included  above)...    $772,000  $741,000  $741,000 

The  city  owns  property  valued  at  $1,500,000. 

DEBT  LIMITATION.— The  bonded  debt  of  the  city  of  Dallas  is 
limited  to  $2,000,000  by  special  act  of  the  State  Legislature,  effective 
Aug.  26,  1899. 

WATER  WORKS.— In  the  year  1900-01  the  revenue  from  water 
■works  was  $77,504  55.  _  . 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows     A  «»«««n"mt  ahont,  60%  actual  value: 


Assessment  about  60%  actual  value: 


Years.  Seal  Estate. 

1901 

1900 

1898 $17,119,100 

1897 17,184,100 

1895 16,904,125 

1894 16,780,700 

1893 17,887,875 

1890... 


Personal 
Property. 


$5,111,900 
4,301,850 
4,723,800 
4,174,200 
5,243,725 


Total  Assessed 
Valuation. 
$23,984,900 
23,031,685 
22,231,000 
21,485,950 
21,627,925 
20,954,900 
23,131,600 
33,000,000 


Sale  of  Tax 
per  $1,000 


$1650 
2370 
2500 
25-00 
22-83 
23-35 
23-25 


POPULATION.— In  1900  (Census)  was 42,638;  in;i890  It  was  38,- 
067;  in  1880  it  was  10.358.   

DALLAS  COUNTY.— K.  Hall,  Treasurer. 

County  seat  is  Dallas.  Bonds  all  issued  under  new  municipal  bond 
law.  The  $500,000  3  p.  o.  road  and  bridge  bonds  offered  for  sale  last 
September  have  not  as  yet  been  sold 


3s ,  $1,950 May  20, 1921 

Optional  after  May  20, 1906. 
Total  debt  Feb.  1,1903..  $202,900 
Tax  valuation  1903. ..$38,652,720 
Assessment  abt.  hi  to  *3  aot.  value. 
County  tax  (per  $l,000)1903$5-30 

Population  in  1890  was 67,042 

Population  In  1900  was.... 82, 726 


LOANS—  When  Due. 

Court  House  Bonds— (Ref.)— 

5s, $100,000..  Apr.  10, 1916 

Optional  after  Deo.  10. 1905. 

3s, 36,000  ...May  8, 1919 

Optional  after  May  8, 1909. 
3s,      ...  $63,000  . .  May  20.  1941 
Optional  after  May  20, 1906. 
Court  House  Bonds  (Repair)  — 

3s, $1,950 Feb.  16,  1921 

Optional  after  Feb.  16, 1906. 
Eight  thousand  dollars  of  the  county's  bonds  are  owned  by  the  per- 
manent school  fund. 

O  PTION  AL  —One  hundred  thousand  dollars  of  the  oourt  house  bonds 
are  optional  after  1900  and  $100,000  after  1905. 

DENISON.— J.  D.  Yocum,  Secretary. 

This  city  is  in  Grayson  County. 
LOANS^  When  Due. 

Funding  Bonds— 
5s.  J&J, $25,000* Jan.,  1914 

School  Bonds  1892 — 
5s,  J&J,  $29,500* Jan., 1922 

Sewer  Bonds  1890  &  1892— 

5s,  J&J,  $49,000* Jan.,  1920 

58.J&J,    25,000* Jan., 1922 

Street  Imfrov.  Bonds  1892— 
5s,  J&J, $25.000* Jan..  1922 

This  city  has  no  water  debt  but  pays  a  hydrant  rental  of  $2,456  25 
per  quarter.    The  corporation  owns  property  valued  at  about  $450,000. 

I NTEREST  is  payable  at  New  York  City. 

OPTIONAL.— The  funding  bonds  of  1894  are  subject  to  call  1904. 

TAX  EXEMPT.    All  bonds  are  free  from  taxation. 

DENTON   CO.— Sam  Hawkins,  Clerk. 


Bond,  debt  July  1, 1903..$177,500 

Sinking  fund 94,015 

Netdebt  July  1,1903....      83,485 

Tax  valuation  1902 4,537,369 

Assessment  about  ^  actual  value. 
Tax  rate  (per  $1,000)  1902. $15-00 
Population  in  1890  was.  ...10,958 
Population  in  1900  was....  11.807 


Denton  is  the  county  seat, 

LOANS—  When  Due. 

Court  House  Bonds— 
5b,  A&O,  $25,000  ...Aug.  10,  1936 

(Subject  to  call  after  1906.) 

5s,  A&O,     $1,000  ..  June  1,  1935 

5s,  A&O,    32,000.... Feb.  10,1936 

(Subject  to  oall  after  1906.) 

Refunding  Bonds— 

8s,  Apr.  10,  $68,000.  Apr.  10, 1941 

Optional  after  May  15,  1906. 


Bridge  Bonds 
6s,  Apr.io,    $2,000'. Jan.    6,1911 
Bonded  debt  Apr.  1, 1904$128,000 

Sinking  lund 8,411 

Total  valuation  1903 8,624,915 

Assessment  about  *q  actual  value. 
County  tax  (per  M)  1903.  ...$6-00 
State  &oo.tax  (perM)  1902.$9'4623 
Population  in  1890  was. ...21,289 
Population  1900  (Census).. 28,318 


INTER  EST  on  all  bonds  payable  at  the  office  of  the  State  Treasurer. 
Interest  on  bonds  maturing  in  1937  at  the  National  Bank  of  Dallas. 

DE  WITT  CO.— H.  E.  Dahlmann,  Treasurer. 


County  seat  is  Cuero. 

LOANS  When  Due 

Refunding  Bonds— 
5s,  Apr.,  $28,000. ..Apr.  10,  1940 

Sublect  to  call  1905. 
3>2S,  June,  $56,000.. June  10, 1941 

Subject  to  oall  1911. 
Bonded  debt  Aug.1.1903    $84,000 


Sinking  fund $4,066 

Tax  valuation  1903 6,812,870 

Assessment  about  *3  actual  value. 

County  tax  (per  M) '03 $5-50 

Population  In  1890  was 14.307 

Population  in  1900(Census)21,311 


INTEREST  on  5s  is  payable  at  Cuero,  on  the  4s  at  Austin. 


ELLIS  COUNTY.— | 

County  seat  Is  Waxahachie. 

LOANS-  When  Due. 

Court  House  Bonds— 
5b,  A&Oio,  $165,000. .Nov.  16, '34 
SubJ.  to  call  after  Nov.  16, 1904. 
Road  and  Bridge  Bonds— 

6s, ,$11.000.. .May  11,  1917 

Subject  to  oall. 

EL  PASO.— B.  8  Catlin   Clerk. 
This  is  the  county  seat  of  El  Paso  County. 


R.  R.  HENDRICKS,  County  Clerk. 
C.  O.  CROCKER,  Deputy  Clerk. 

Bonded  debt  Aug.10,'03.. $176,000 

Sinking  funds 57,355 

Net  debt  Aug.  10,  1903..  118,645 
Tax  valuation  1903  ....16.205,395 
Assessment  about  *3  aotal  vhlue. 

County  tax  (per  M)  1903 $5-20 

Population  in  1900  was 50,039 


LOANS—  When  Due. 

Sewkk  Bonds — 

6b.  J&J,  $15, 000 July  1,1938 

Subject  to  call  after  July  1,  1913 
5S,  MAS,  $60,000...  Sept.  1.  1943 
Optional  after  Sept.  1,  1923. 

6b,  F&A,  $20,000 Feb.  1,  1940 

Bnbjeotto  call  Feb.  l,  1 920. 
Citv  Hall  and  Jail  Bonds— 

6s,  J&J,  $30.000 July  1,  1938 

Subject  to  oall  July  1,  1913 

6s,  F&A,  $10,000        .Feb   1,1929 

Subject  to  call  after  Feb.  1.  1914. 

6b,  F&A,  $10,000 Fob.  1.  L940 

Subject  to  oall  Feb.  1,  1920. 

School  and  Funding  Bonds— 

6s,  A&O,  $50,000*. ...Apl.  1,1920 

68,  F&A,    30.000 Feb.  1,  1929 

Subject  to  call  after  Feb.  1,  1914 


School  Bonds— 

6s,  J&J,  $75.000 Jan.  1    1941 

Subject  to  call  Jan.  1,  1921. 

5s,  MAS.  $50,000....  Sept.  1,  1943 

Optional  after  Sept.  1,  1923. 

watick  Compromise  Bonds— 

5b,  Feb.  1,  $11, 000.... Feb.  1,  1929 
Subject  to  call  after  Feb.  1, 1909 
Interest,  payable  at  New  York. 
Bonded  debt  July  1, 1903. $251,000 

Floating  debt 22,181 

Total  debt  July  1.  1903. .    273,181 

mm  king  fund ...      36,130 

Cash  on  hand 41,760 

Tax  valuation  1900 $6,460,670 

Assessment  about  -\i  actual  value. 

Population  in  1890  was 10,338 

Population  in  1900  was 15,906 


EL  PASO  CO.— Park  W.  Pitman,  Clerk. 

County  seat  is  El  Paso. 

LOANS—  When  Due. 

Refunding  Bonds— 
4b,  Apr.  10,  $36,000.. Mar.  1, 1920 

Court  House  &  Jail  Bonds  - 
5s,  Apr.  10,  $65,000. Feb.  10, 1938 
5s,  Apr.  10.    10,000  Feb.  10,  1938 

Interest  payable  at  Austin. 
Bond,  debt  Aug.  1, 1903    $111,000 


Floating  debt $59,960 

Total  debt  Aug.  1, 1903      170,960 

Cash  on  hand 17,248 

Tax  valuation  1902...  14,225,637 
Assessment  about  65%  full  value 
State  &sco.  tax  (perM)  1902.$1010 

Population  in  1890  was 15,678 

Population  in  1900  was 24,886 


FAYETTE  CO.— R.  T.  Bradshaw,  Treasurer. 

County  seat  is  La  Grange. 

LOANS—  When  Due. 

Road  and  Bridge  Bonds— 

5s,  Apr.  10,  $41,500.  Apr.  10,  1907 

5s,  Apr.  10,  11,000. Apr.  10, 1906 

5s,  Oct.  10,  13,000.  .Oct.  10, 1938 

Subject  to  call  after  1908. 

Refunding  Bonds  1895. 

5s,  A&O,  $75,000 May  15, 1935 

Subject  to  call  after  May  15, 1905 

Interest  payable  in  New  York. 

All  bonds  exoept  the  $75,000  of  refunding  bonds  are  tax  exempt. 

The  road  and  bridge  bonds  are  all  owned  and  held  by  the  Perma- 
nent School  Fund  of  Fayette  County  and  are  non-negotiable. 


Bond. debt  July  1,1903..  $147,500 

Hinking  fund 25.069 

Net  debt  July  J ,   1903.. .      122,431 

Tax  valuation  1903 8,378,080 

Assessment  about  is  actual  value 

County  tax  (per  M)  1903 $4  75 

Population  in  1890  was 31,481 

Population  in  1880  was 27,996 

Population  1900  (CenBiis).. 36,542 


J"  T.  J.  POWELL.Mayor. 


FORT    WORTH. —  )  j.  j.  nUNN ALLY, "Auditor. 

This  city  is  the  county  seat  of  Tarrant  County.  The  validity  of  some 
of  the  city  bonds  was  the  subject  of  litigation,  but  reoent  decisions 
of  the  Court  of  Civil  Appeals  confirms  their  legality.  See  Vol.  66,  p. 
775,  Vol.  67,  v.  1072,  and  Vol.  76,  p.  223.  The  city  failed  to  pay  Its  in- 
terest due  in  September  and  November,  1899  (see  V.  60,  p.  711),  but  in 
January,  1900,  paid  all  arrears.  In  December,  1900,  an  appeal  was 
made  to  holders  of  the  bonds  to  consent  to  refunding  the  debt  into  new 
4s  and  a  resolution  to  aid  in  the  prooess  was  passed  by  the  City 
Council.  See  Chronicle  V.  72,  p.  100.  The  Legislature  of  1901  au- 
thorized $1,883,000  4  p.  c.  40-year  bonds  to  take  up  the  old  issues,  and 
up  to  May  11, 1904,  $513,000  had  been  so  refunded.  On  March  14, 
1903,  however,  an  arrangement  was  made  whereby  all  past-due  Inter- 
est was  to  be  paid  in  full.    V.  76,  p.  667. 


General  Impovement— 
5s.  M&S,  $160,000  V.Mch.  1, 1921 

6  Water  Bonds— 

5b,  M&N,  $42,000* May  1, 1920 

6s,  F&A,    612,000* . . .  Feb.  1, 1922 

Refunding  Bonds  -d3ee  note 

above)  — 

4b,  J&J,  $513, 000.... July  1.  1941 

Bond,  debt  May  11,  '04.$1, 832,000 

Value  of  oity  property.   2,107.00© 


LOANS—  When  Due. 

Funding  &  Imp.  Bonds— 
5b,  J&J,  $1 13,000*.... Jan.  1,  1920 
6s,  J&J,    155.000  *. . .  .Jan.  1, 1922 

High  School— 
6s,  J&J,  $11,000* Jan.  1,  1920 

Redemption  Bonds— 
6s,  M&N,  $109,000*..  May  1, 1923 

Subject  to  call  after  May  1. 1903 

fe  Sewer  Bonds 
5s,  M&N,  $44,000*.... May  1, 1940 

Street  and  Sewer  Bonds— 
7s,  M&S,  $73,000*. . .  .Sept.  1, 1904       6  $1,000  each. 

PAR.— Recent  loans  have  been  issued  in  $1,000  pieces. 

INTEREST  Is  payable  in  New  York  City. 

GOLD  BON  DS.— All  bonds  are  payable  in  gold  in  New  York  City. 

DEBT  LIMITATION— The  city'sdebt  is  limited  by  the  city's  charter 
of  April  1, 1899  to  5  per  cent  on  the  taxable  values. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (which  is 
80  per  cent  of  actual  value)  and  tax  rate  have  been  as  follows : 

♦  Personal               Total  Tax  Rate 

Tears.                   Real  Estate.  Property.  Valuation,  per  $1,000. 

1903 $14,221,275  $6,734,108  $20,955,383       $ 

1902 12,726,436  6,150,368          18,P76,804          

1901 11,384,180  5,111,355          16,495,535          

1900 11,048,637  5,119,972          16,168,600  24-96% 

1898 11,131,895  3,967,825          15,099.720  25-30 

1894 15,239,230  4,864,738          20,103,968  15-50 

1890 16,502,625  4,804,160  21,306,785  20-55 

1889. 11,243,727  4,715,143  15,958,870  21-55 

X  lnoludes  1902,  banks,  $1,155,637,  and  railroads,  $1,100,847. 

The  city  tax  for  1903  was  (per  $1,000)  $17-50.  The  tax  rate  in  1899 
Includes  city  tax  proper,  $12-50 ;  county  tax,  $6-50  ;  State  tax, 
$1-6683;  school  tax,  State  $1-80,  city  $2-50;  total,  $24-962s. 

POPULATION— In  1900  (Census)  was  26,688;  in  1890  it  was  23, 
076 ;  in  1880  it  was  6,663.  

GAINESVILLE.-^Hli^^^Sr. 

This  is  the  county  seat  of  Cooke  County. 


LOANS—  When  Due. 

Funding  Bonds— 
6s,  A&O,  $4,000 Mar.  1, 1906 

Subject  to  call  at  any  time. 

School  Bonds— 

6s,  J&J,$25,000 Jan.  1,1942 

Subject  to  oall  aftor  Jan.  1,  1912 

Refunding  School  Bonds— 
5s,  A&O,  $17,000 Oot.  1,1938 

Subject  to  oall  after  Oot.  1, 1908 

Sewerage  &  Street  Impt.— 
6s,  A&O,  $7,000 Apr.  1, 1938 

Subjeot  to  oall  after  Apr.  1, 1908 

4s,  A&O,  $5,000 Oot.  1,  1940 

Subject  to  oall  Oct.  1,  1910 


Street  Impt.  Bonds— 
6s,  A&O,  $26,500 Oot.  1,  1940 

Subjeot  to  oall  after  Oot.  1, 1910 

6s,  J&J.  $10,000 July,  1934 

Subject  to  oall  after  July,  1904 
Interestis  payable inSt.  Louis  Mo., 

and  Gainesville,  Tex. 
Bonded  debt  Aug.  1, 1902. $94,500 

Floating  debt 3,924 

Total  debt  Aug.  1,  1902...   98,424 

Sinking  fund 5,400 

Total  valuation  1902.. ..3,771,135 

Assessment  is  ^  aotual  value. 
Total  tax  (per  $1,000)  1902. $20-25 

Population  in  1890  was 6,594 

Population  in  1900  was 7,874 


GALVESTON  —  5WM-  T.  AUSTIN.  Mayor. 

y*A1-'  v  ^°  x  W1N  ■       1 1.  h.  KEMPNER,  Comr'.  Fin.  &  Rev. 

Galveston,  the  leading  seaport  of  Texas,  is  the  county  seat  of  Gal- 
veston County,  Texas.  The  adjustment  of  its  bonded  debt  growing 
out  of  default  occasioned  by  the  hurrioane  of  Sept.  8, 1900,  has  been 
aocepted  by  a  large  number  of  bondholders.  On  the  bonds  whloh  have 
oome  Into  the  compromise  interest  is  being  paid  promptly.  The  com- 
promise provides  for  interest  at  the  rate  of  2»*  per  cent  per  annum  for 
five  years,  which  was  formally  recommended  to  the  bondholders  by  a 
committee  of  their  number,  of  whloh  the  Hon.  Chas.  S.  Fairchild  was 
Chairman.  Both  the  oity  and  county  are  working  in  oonoert  to  devise 
absolute  protection  to  the  oity  and  port,  and  a  sea-wall  costing  a 
million  and  a  half  is  boing  constructed  by  the  county.  The  work  is 
now  In  progress  and  should  soon  be  completed.  The  oity  has  entered 
Into  a  contraot  to  raise  the  grade  by  filling  in  streets  and  private 
property,  to  belpald  for  by  an  issue  of  bonds  speolally  seoured  by  dona- 


bonds  to  be  issued  for  grade-raising  will  be  $2,000,000.— $500,000  of 
which  has  already  been  put  out  and  taken  by  the  oity  sinking  fund. 
V.  7?,  p.  1318;  V-  78,  p.  243  and  1002. 

*  Issued  prior  to  the  law  of  1893,  whloh  requires  approval  and 
registration  by  State  officials. 


May,  1904.  J 
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LOANS—  When  Due. 

Funding  Bonds— 

5s,  M&N,  $200,000 1915 

5s,  A&O.    200,000.. -Oct.  1,1937 

Subject  to  call  after  Oct.  1,  1917 

Water,  8tr., Imp.  &  City  Hall 
Bonds— 
5s,  J&J,  $660,000* 1928-1936 

Limited  Debt  Bonds  1881— 
5s,  .TAD,  $1,300,000*.  ..1921-1927 


Limited  Debt  Bonds  1891— 

5s,  J&J,  $1.195.000 1932-1936 

5a,  M&N,    58.000 1936-1938 

School  House  Bonds— 
5s,  J&J,  $25,000 1937 

SEWEEAfiE BOND8— 

5s,  F&A,  $300,000... .An)?.  1, 1939 
Subject  to  call  after  1919. 
Gradb-Raisinq  Bonds— 


4s, $500,000.... Sept.  1, 1943 

Issued  prior  to  municipal  bond  law  of  1893. 
PAR  VALUE  OF  BONDS.—  The  limited  debt  bonds  are  $100  and 
multiples  thereof. 
INTEREST  is  payable  in  New  York  and  Galveston. 

TOTAL  DEBT,  ^ehp^1Q04m  ^(,.28,1903.  Fe&.28.'02.  Dec.10,'01. 
Total  bonded  debt  ..  $3,942,000  $3,943,000  $3,943,000  $3,943,000 
Floating  debt 35,570  68,894  118,518  214,200 

Total  debt $3,977,570    $4,011,894    $4,061,513    $4,157,200 

Sinking  fund,  &c 1,230,029       1,150,958       1,111,703      1,098,720 

Net  debt $2,747,541    $2,860,936    $2,949,815    $3,058,480 

The  net  debt  as  given  above  does  not  include  Interest  on  bonds  in 
default  and  interest  on  floating  debt. 

In  addition  to  the  sinking  fund,  as  given  above,  the  oity  owned  In 
1904  $622,200  of  wharf  company  stook.  Also  owns  a  water-works 
plant  valued  at  $1,550,000,  an  electrio-light  plant,  sewer  plant,  etc,  etc. 
The  total  value  of  its  public  property  at  present  is  $2,748,180. 

The  sinking  fund  receives  yearly  an  amount  equal  to  2  per  cent  of  the 
outstanding  bonds. 

DEBT  LIMITATION.— The  oity  can  issue  bonds  only  with  legisla- 
tive authority  and  is  forbidden  to  make  loans  for  railroad  aid. 

ASSESSED  VALUATION.— Tbe  oity's  assessed  valuation  is  about 
?8  actual  value. 

Personal 
Property. 
$3,401,361 
3,494,522 


Total  Ass'd  Oity  Tax 
Valuation,  per  $1,000 
$20,574,098  $1500 
20,749,335 
21,422,414 
26,960,512 
27,006,971 
25,391,552 
21,033,834 
17,625,862 


15  00 
1500 
1500 
1570 
1500 
15  00 


Tears.  Real  Estate. 

1903 $17,172,737 

1902 17,254,803 

1901 17,853,440       3,568,974 

1900 22,519,230      4,441,282 

1898 22,424,494      4,582,477 

1895 19,848,056       5,543.496 

1890 15,970,935      5,062,899 

1881 

Tbe  total  tax  rate  (per  $1,000)  In  1903  is  31-4623. 

POPULATION  in  1900  (Census)  was  37,789;  in 
084;  in  1880  it  was  22,248;  in  1870  it  was  13,818. 
ulation  is  estimated  at  35,000. 

GALVESTON  CO.— A.  J.  Compton,  Treas. 

County  seat  is  Galveston.  At  an  election  held  March  20, 1902,  the 
question  of  issuing  $1,500,000  protection  bonds  carried  by  a  large 
majority.    These  bonds  have  been  mainly  subscribed  for  by  local  peo- 

Sle  and  the  contractors  awarded  the  work  of  building  the  sea  wall 
ave  agreed  to  take  $350,000  of  the  bonds  in  part  payment  of  the  con- 
tract price.  V.  75,  p.  573.  Of  the  total  to  be  issued  $950,500  had  been 
put  out  up  to  May,  1904.  of  which  $13  0,000  had  been  retired  up  to 
that  date,  leaving  $820,500  now  outstanding. 


1890   it  was  29,- 
Di  1903  the  pop- 


LOANS—  When  Due. 

Road  St  Bridge  Bonds— 

5s,  Apr.  10,$131,000*.Apr.lO,1913 
Snbjectto  call  after  Jan.  10, 1903 
Sea  wall  B'ds— (See  text  above) 

4s,  A&O  o,  $820,500... June  10,'42 
(Optional  after  June  10,  1922.) 
Funding  &  Refunding  Bonds— 

4s,  A&O.  $190,200.. .Dec.10,  1942 
(Optional  after  1922.) 

County  scrip $500 


Court  House  &  Jail  Bonds— 
5s,  AAO.  $213,000.. .Feb.  9,  1937 
Subject  to  call  after  Feb.  9, 1907. 
Bonded  debt  May,1904.$l,904,700 

Sinking  fund 66,452 

Tax  valuation  1903  ...21,895,950 
Assessment  about  *s  actual  value. 
County  tax  (per  $1,000)  '04.. $11  00 
State  &  oo.  tax  (per  M)  '04. $144623 

I  Population  in  1890  was 31,476 

'  Population  in  1900  was 44,116 


. — John  Farmer,  Treas. 

Court  House  Bonds — 
Bond,  debt  July  1,  1903.$675,000 

Sinking  fund 71,536 

Total  valuation  1903. .  38,452.408 
County  tax  (per  M)  1903  ..  $590 

Population  In  1890  was 37,249 

Population  in  1900  was 63,786 

INTEREST  on  the  jail  bonds  is  payable  at  the  Chemical  National 
Bank,  New  York,  on  ali  other  bonds  in  Austin. 

rTTT  T  conr>r»        i  FRED.  QUICKENSTEDT,  Mayor. 
rilL-.l-.oLDLJ £\{J. —  \  w.  M.  WILLIAMS,  Treasurer. 


HARRIS  COUNTY 

County  seat  is  Houston. 

LOANS—  Amount. 

Jail  Bonds.— 
5b,  A10&O10,$100,000Oct.l  0.1935 
Subject  to  call  Oct.  10, 1905. 
Road  and  Bridge  Bonds— 
3b,  June, $575,000.... June  1,1941 
Subject  to  call  June  1 ,  1911 


Hillsboro  is  in  Hill  County. 
LOANS—  When  Due. 

City  Hall  Bonds— 
7s,  J&J,  $5,000* Sept.  1, 1905 

School  House  Bonds— 

6s,  J&J,  $2,000* July  1,  1909 

6s,  J&J,     2,500* Sept.1, 1911 

6s,  J&J,    4,000 July  2,  1924 

Well  (Artesian)  Bonds— 
6s,  A&O,  $7,000* Oct.  1, 1911 

Water  Works  &  Sew.  Bonds— 
5s,  g.,  J&J,  $18,500  g.Jan.  1, 1935 
58,  g.,M&S,  8,000  g.. Sept.  3, 1935 
5b,  g.,  J&J,  15,000 Jan.,  1937 


Bond,  debt  July  1, 1903.    $62,000 

Floating  debt 1,400 

Total  debt  July  1, 1903..  63.400 
Sinking  fund  and  cash...  14,200 
Net  debt  July  1, 1903....  49,200 
Water  debt  (included) . . .      41,500 

Tax  valuation,  real 1,494,120 

Tax  valuation,  personal.  670,720 
Total  valuation,  1903.  ...2,164,840 
Assessment  abt.  23  actual  value. 
Total  tax  (per  $1,000)  '03.$209623 

Population  in  1890  was 2,541 

Population  in  1900  was 5,346 


HOUSTON.— D.  D.  Bryan,  Secretary. 

This  city  is  in  Harris  County.    The  new  charter  of  the  city  became 
operative  July  1, 1903. 


LOANS—  When  Due. 

Bridge  Bonds,  1896— 
5s,  M&N,  $39,000 May  1,  1936 

Compromise  Bonds — 
6s,  J&J,  $500,000*.... July  1, 1918 
5s,  J&J,    503,000'.... July  1,1918 

Consolidated  bonds— 
6s,  J&J,    $14,000*. . .  .July  1, 1906 

Street  Improvement  Bonds— 
5s,  A&O.  $300,000.... Oct.  1, 1943 

Fire  Station,  Market  House 
&  School  Bonds— 
5s,  F&A,  *100,000..Aug.  15,  1943 

Funding  Bonds— 
6b,  J&J,  $524,000*.... Jan.  1, 1912 


Sewer  and  Sanitary  Bonds— 
5s,  M&N,  $300,000.. Nov.  15,  1939 

Refunding  Bonds— 
5b,  J&J,  $109,000 Jan.1,1937 

Paving  and  Sewer  Bonds— 

5s,  J&J,  $250,000.... July  1,  1937 

Subject  to  call  after  1917. 

5s,  J&J,  $100,000 July  1,  1938 

5s,  J&J,    100,000 Jan.  2. 1939 

5s.  F&A,  300,000.  ..  Aug.  1,1941 

School  Bonds— 
6s,  M&N,  $100, 000.... May  1, 1934 

5s,  J&J,     50.000 Deo.  1, 1937 

5s,  J&J,     60,000 Jan.  1,1923 

5s,  F&A,    50,000  ...  .Aug.  1, 1941 


GOLD— All  bonds,  according  to  a  city  official,  are  payable  in  gold. 

INTEREST  on  the  compromise  5s  and  6s,  the  paving  and  sewer 
bonds  and  the  Are  station,  market  house  and  school  bonds,  is  payable 
at  the  Union  Trust  Company,  New  York  City;  on  the  funding  6s  at 
the  American  Exchange  National  Bank,  New  York  City;  others  also  in 
New  York  City. 

TOTAL  BONDED  DEBT  Apr.  1, 1904,  was  $3,399,000.  On  Jun.l, 
19c4,  the  bonded  debt  was  $3,299,000.  In  addition  to  this  bonded 
debt  there  was  outstanding  contingent  liabilities  aggregating  $561 ,941 , 


of  which  $408,240  represented  paving  certificates,  $62,701  Houston 
Water  Co.  debt  and  $91,000  certificates  of  indebtedness.  The  floating 
debt  on  Jan.  1  was  $235,892,  making  total  liabilities  on  that  date 
J4.096.833;  cash  in  various  funds  Jan.  1,  1904,  amounted  to  $345,- 
455  78. 

CITY  PROPERTY-The  value  of  city  property  on  April  1,1904 
was  given  as  $3,976,564  80. 

ASSESSED  VALUATION-In  1903  was  $31,985,830  (about  23 
actual  value);   oity  tax  (per  $1,000)  in  1903  was  $20-00. 

POPULATION  in  1900  (Census)  was 44,633;  In  1890  was  27,557. 


LAMAR  CO. — S   R.  Galbreatii,  Treasurer. 

County  seat  is  Paris     Bonds  all  issued  under  bond  law  of  1893. 

LOANS—  When  Due. 

5s,  A&O,  $90,000.. ..Apr.  10,  1935 

Subject  to  call  after  10  years. 
5,8,  A&O,  $44,000... Aug.  10,  1937 
Subject  to  call  after  1907. 
Interest  payable  at  Paris,  Tex. 

Total  debt  Sept.  1903 $134,000 

8inking  funds 28,300 


Net  debt  Sept.,  1903 $105,700 

Total  valuation  1903...  12,247,180 

Assessment  about  25  actual  val. 

State  &  co.  tax  (p.  M.)  1903.  ..$830 

County  tax  (per  $1,000)  1903.  490 

Population  in  1890  was 37,302 

Population  in  1900  was  ....48,627 


McLENNAN  CO.— Thos.  A.  Caufield,  Co.  Cl'k. 

County  seat  is  Waco.    All  bonds  are  exempt  from  taxes. 

LOANS-                Amt.  Outstg. 
Bridge  Bonds— 
3s,  g.,  Oct.  10.  $50.000 1940 


Optional  after  1905. 
6b,  A&Oio,  $80,000* Aug.  13,  1909 
Court  Housk  and  Jail— 

3s,  A&Oio,  $250,000 1 940 

$50,000  optional  after  '05;  $200,- 
000  optional  after  1910. 


Bond,  debt  July  1,1903.  $380,000 

Sinking  fund 86,529 

Netdebt  July  1,  1903..  293,471 
Tax  valuation  1903. ...23,498,091 
Assessment  about  23  actual  value. 
State  &  co.  tax  (per  M)  '03. $7-9623 

Population  in  1890  was 39,204 

Population  in  1900  was 59,772 


MILAM  COUNTY 

Cameron  is  the  county  seat.    $53 
are  held  by  the  county  school  fund. 

LOANS—  A>nt-  Ouls'g. 

Bridge  and  Road  Bonds— 

6b, ,$28,500* Past  due 

6s, ,    24,-72'. ...1908  to  1911 

5s, ,    12,800 May  15,  1935 

Court  House  Bonds— 
5s, ,  $73,500 May  15, 1935 


W.  A.  Nabors,  Treas. 

,072  of  the  bonds  mentioned  below 

Jail  Bonds— 

5b, $16,000 May  15,  1935 

Bond,  debt  July  1,  1903.  $117,672 

Tax  valuation  1903 8,386,441 

County  tax  (per  M.)  1903. ...$5-80 

Population  in  1890  was 24,773 

Population  in  1900  was 39,666 


PALESTINE.— C.  A  Sterne,  City  Secretary. 

Palestine  is  the  county  seat  of  Anderson  County. 

5s,  M&N,  $12,000  . .    May  1, 1936 


LOANS—  When  Due. 

City  Hall  and  Prison  Bonds— 

5s,  ....,$24,000 Nov.  1,1938 

Optional  after  1903. 
Paving  Bonds— 
4s,  M&S,  $40,000.       8ept.  2,  1941 
School  House  Bonds— 

6s,  J&J,    $6,000 Aug.  1,  1914 

Subject  to  call  at  any  time. 

6b,  J&J,  $5,500* Julyl,  1918 

Subject  to  call  at  any  time. 


Subject  to  call  after  1901. 
5s,  M&N,  $12,500.... Nov.  1.  1938 

Subject  to  call  after  1903. 
Bonded  debt  July  1, 1903  $100,000 

8inklngfund 3,440 

Net  debt  July  1,  1903 . . .  96,560 
Total  valuation,  1903... 4,256,000 
Assessment  about  %  actual  value. 

City  tax  (per  M)  1902 $9-00 

Population  in  1890  was. 


5,838 
Population  in  1900  was 8,297 

INTEREST  is  payable  in  New  York  City. 


DApTO         V  T.  S.  HILL,  Mayor. 

Al  .lo. —  }JAS.  S.  HOOVER,  Secretary. 


This  is  the  county  seat  of  Lamar 
valued  at  $188,000. 

LOANS  When  Due. 

Street  Improvement- 
SB,  J&J,  $50,000* Oct.  1, 1929 

Subject  to  call  after  Oct.  1, 1909 
5s,  J&J,  $25,000* June  1, 1930 

School  Bonds.— 
3s,    .        ,$19,500  ...Sept.  1,1940 

Water  Works  Bonds— 
6s,  J&J,  $60,000*.... Apr.  14, 1937 

Subject  to  call  aft.  Apr.  14,  1912 
6s,  J&J,  $23,000* Oct.15, 1937 

Subject  to  call  after  Oct.  15, 1912 

5s.  J&J,  $65,000 Jan.  10, 1938 

5s,....,    55,000...  Sept.  10, 1953 
Optional  after  Sept.  10, 1923. 


County.     The  oity  owns  property 

City  Debt  Bonds— 
6s, $10,000*...  Feb.  1, 1912 

City  Prison  &  Fire  Dep.— 
6s,  J&J,  $7,000* Nov.  10, 1938 

Subject  to  call  after  Nov.  10, 1898 

Funding  Bonds— 
6s,  J&J,  $4,000*.... June  22, 1921 

6s, 10,000 July  10.  1937 

Bonded  debt  July  1,1903.$273,500 

8inking  fund 70,889 

Netdebt  July  1,1903  ....  202,611 
Water  debt(incl'd  above)    148,000 

Tax  valuation  1903 5,630,525 

Assessment  about  35  actual  value. 


City  &  sch.tax  (per  M)1902.$12-50 

Population  in  1890  was 8,254 

Population  in  1900  was 9,358 

I NTEREST  is  payable  at  the  Fourth  National  Bank,  New  York  City 
on  January  and  July  10.  

cam     A  NTDNTD        $  JOHN  P.  CAMPBELL,  Mayor. 
S>A1N    .A.IN  1  VJJN  LU. —  $  v.  L.  JAMES,  City  Auditor. 

County  seat  of  Bexar  Co.    Real  estate  and  improvements  owned  by 
the  oity  valued  Aug.  7, 1903,  at  $2,491,909. 


LOANS—  When  Due. 

Bridge  Bonds  (1890)— 
5s,  M&S,  $100,000*.. Sept.15,1920 
Subject  to  call  Sept.15,1910 
City  Hall  Bonds— 
5b,  F&A.  $150.000*.. Aug.  1,  1917 
Subject  to  call  Aug.  1, 1907. 
Electric  Fire  Alarm  System— 
5s,  M&8,  $25,000.*.. Sept.  15,  1920 
8ubject  to  call  Sept.15, 1910 
Public  Improvements— 
6b,  J&J,    $50,000*.. ..July  1,1917 
Subject  to  oall  after  July  1, 1907 
6s,  J&J,  $50,000*.... July   1,1919 
Subject  to  call  after  July  1, 1909 
5s,  ....,$30.000 ■  ....  Deo.  2,  1943 

Funding  Bonds  (1895)— 
6b,  J&J,  $300,000  g..  July  22,1915 
Subject  to  call  July  22,1905 
Sewer  Bonds  1894— 
5s,  M&S,  $500,000  g..Sept.  1,  1934 

Property  Condemned,  Etc.— 
5s,  M&S,  $75,000*. ...Sept.15,1920 
8ubject  to  call  8ept.  15,1910 
Refunding  Bonds— 

5s,  M&S,  $5,000* Sept.15,  1905 

4i*8,  M&N,  190,000  g.May  1,  1920 

INTEREST  is  payable  at  Treasurer's  office  in  San  Antonio  or  at  the 
Fiscal  Agency  in  New  York. 

TAX  FREE.— All  of  the  city's  bonds  are  exempt  from  taxation. 

DEBT  LIMIT.— Bonded  debt  is  limited  by  the  city  charter  to  10  per 
cent  of  the  assessed  valuation. 

*  Issued  prior  to  the  law  of  1893,  which  requires  approval  and 
registration  by  State  officials. 


School  Building  Bonds— 
5s,  M&S,  $5 0,000*... Sept.  15, 1920 

Subject    to    call     Sept.  15, 1910 

Sidewalk  Bonds— 
6s,  M&N,$10,000*...  Vov.  30,  1931 

Subject  to  call  Nov.  30,  1921. 
5s,  J&J,   $10, 000*... July    1,1919 

Subject     to   call     July   1, 1909 
5s,  M&8,  $10,000*... Sept.  15, 1920 

Subject    to    call    Sept.15. 1910 

Street  Improvement  Bonds — 
6s,  M&N,  $50,000  g*.Nov.30,  1931 

Subject     to    call    Nov.  30, 1921 
5s,  J&J,  $250,000*. ..July   1,1919 

8ubject    to     call    July   1, 1909 
5s,  M&S,  $50,000*. ..Sept.15, 1920 

Subject    to     call    Sept.15, 1910 
4^s,  M&N,$300,000  g.Mayl,  1920 

Total  debt $2,538,525 

Cash  in  hand 109,601 

Netdebt  Apr.  1,  1904...  2,428,924 
Total  valuation  1903  ..33.386,705 
Assessment  about  70  p.  0.  act.  val. 
City  tax  rate  (per  M.)  1903. $17-60 

Population  in  1890  was 37,673 

Population  in  1900  was. ...53,321 
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CUtPDMAM         J  A.  A.  FIELDER,  Mayor. 
orli^r-V.lVl>\.rN. —  Jr.  r.  DULIN,  Chairman  Finance  Com. 
Sherman  is  the  county  seat  of  Grayson  County. 

Funding  Bonds— 

6b,  A&O,  $27,000 1904-1930 

($1,000  payable  yearly  Oot.  10.) 


LOANS—  When  Due. 

Houston  &  Texas  Cen- 
tral kef'd'o  Bonds— 

6s,  A&O,  $13,000 1904-1913 

($1,500  payable  yearly  Oct.  1.) 
Imirovk.mknt  Bonds— 
6s,  M&N,  $20,000*.... Nov.  1,  1932 
Subject  to  call  after  1912 

68,  J&J,  $-1,000 Jan.  15,  1934 

Subject  to  call  after  1914 

6s,  A&O,  $15,500 1905-1935 

($500  payable  yearly  Apr.  1.) 

5s,  F&A.  $35,000 1905-1939 

($1,000  payable  yearly  Feb.  1.) 
Sewer  Bonds— 

4^8,  J&J,  $76,000 1904-1941 

$2,000  pavable  yearly  July  1. 

4*28,  M&N,  $14,500.Mayl'05to'33 

Ref.  Tex.  &  Pac.  Ry.  Bonds— 

'39 


Water  Works  Bonds— 
6s,  A&O,  $59,000".... Sept.  1,  1936 

Subject  to  call  in  1906. 
4H18.M&N ,  $34,000.May  1,'05  to'38 
Bonded  debt  Nov. 1,1903.$336,000 

Floating  debt 16,000 

Total  debt  Nov.  1,  1903..   352,000 

Sinking  fund 18,255 

Water  debt  (included)...  94,000 
Total  valuation,  1903... 6,246,300 
Assessment  about  4s  actual  value 
Tax  rate(per  $1,000)  1903.. .$15-00 
School  tax  (per  $1,000)  '03.. $4 -00 

Populatiou  in  1890  was 7,335 

Population  in  1900  was 10,243 


5b,  F&A, $35,000. Feb.  1,'05  to 

INTEREST  on  the  water  and  sewer  bonds  is  payable  in  New  York 
City ;    on  all  other  bonds  at  the  National  Park  Bank,  New  York  City. 

TARRANT  CO.— J.  F.  Prosser,  Auditor. 


County  seat  is  Fort  Worth. 

LOANS—  When  Due. 

Bridge  Bonds — 
5b,  A&O  10,  $14,000.r..Apr.  10,  '36 

Subject  to  call  after  1906. 

4s,  Feb.  1,  $72,000  r.Feb.  1,  1919 

Subject  to  oall  part  yearly  and  all 

after  Feb.  1, 1909. 

Refunding  Bonds— 

4b,  Feb.  1,  $322,000  r.Feb.  1, 1919 

Subject  to  call  part  yearly  and  all  ] 

after  Feb.  1, 1909. 

INTEREST  is  mostly  payable  at 


Court  House  Bonds— 
58,  A&O  10,  $38,000.r..Apr.  10,  '35 
Subject  to  call  after  Apr.  10,  1905 
Bond,  debt  Apr.  1, 1904.. $446,000 

Siukingfund 50,250 

Net  debt  Apr.  1, 1904....  39\750 
Tax  valuation  1903.... 24,515,220 
Real  valuation  (est.).. .70,000,000 

County  tax  (per  M.)  1903 $6-10 

Population  in  1890  was 41,142 

Population  in  1900  was 52,376 

the  Chemical  National  Bank,  N.  Y. 


TERRELL.— A.  M.  Wooley,  Secretary. 

This  city  is  in  Kaufman  County. 

LOANS—  When  Due. 

Water-Works  Bonds— 
7b,  M&N,  $20,815.... *Mayl,  1934 
Optional  after  1914 

58,  A&O,  $12,000 Apr.  1,1938 

5s,  J&D,      1,990 Junel,1941 

4b,  J&J,        6,000 July  1, 1942 

Optional  after  Tuly  1, 1907. 


School  Bonds— 

4s,  J&J,  $18,000 Jan.  1, 1941 

Subjectto  call  1911. 
Bonded  debt  July  1,  1902  $58,805 

Floating  debt 3,388 

Assessed  valuation  '02. $1,952,563 
Assessment  about  %  actual  value. 
City  tax  (per  $1,000)  1902...  $9-00 

Population  in  1890  was 2,988 

Population  in  1900  was 6,330 


TRAVIS  COUNTY.— Z.  P.  Jourdan,  Treas. 

County  seat  is  Austin.  Bonds  of  this  county  to  the  amount  of 
$47,000  wore  declared  invalid  by  the  lower  Court,  but  the  decision 
was  overruled  by  the  U.  8.  Supreme  Court  and  the  securities  held  to 
be  legal  obligations.  V.  70,  p.  957.  These  bonds  have  been  refunded 
by  new  4s,  which  are  included  below. 

LOAN S—  When  Due. 

Bridge  bonds — 
6s,  Apr.  10,  $1,000*.  Apr.  10, 1906 

Refunding  Bridge  Bonds— 
4s,  A&Ol",  $47,000. .Feb.  10, 1938 
4s,  Apr.  10,  133,000.Mar.  10,  1940 

Subject  to  call  after  March,  1905 


Bond,  debt  Aug.20, 1903.$181,000 
Tax  valuation  1903... $15,737,530 

County  tax  (per  M.)  1904 $5-90 

Population  in  1890  was 36,322 

Population  in  1900  was 47,386 


TYLER. — County  seat  of  Smith  County. 

A  suit  brought  to  restrain  the  collection  of  taxes  to  pay  interest  on 
the  funding  and  the  refunding  bonds  below  resulted  in  favor  of  the 

Slaintiff.  A  new  trial,  however,  was  granted  on  the  grounds  that  the 
udge  hearing  the  case  was  a  taxpayer,  V.  75,  p.  254,  and  the  decision 
was  reversed.  An  appeal  was  taken  from  this  latter  decision;  V.  75, 
p.  751.  The  matter  is  still  in  the  courts  at  the  date  of  our  last  returns. 
V.  77,  p.  262;  V.  76,  p.  1313. 


LOANS—  When  Dui. 

City  Hall  Boods— 
6s,  Oct.,  $18,000* Jan  1,1906 

Funding  Bonds— 
6b,  J&J,  $35,000. ...April  1,  1926 
6s,  J&J,  35,000*.... April  1,1932 

School  Honds— 
7b,  Jan.,  $14  000*  ...April  1,  1906 
6s,  Aug.,    22,000*.... April  1,  1919 


RR.  Subsidy  Bonds— 
6s,  F&A,  $24,000*... April  1, 1918 

Refunding  Bonds— 

5s,  J&J,  $21,000 July  1,1919 

Bond,  debt  May  1, 1904    $169,000 

Tax  valuation  1903 3,393.585 

Tax  rate  (per  $1,000)  1903. $13-40 

Population  in  1890  was 6,908 

Population  in  1900  was 8,069 


UVALDE  COUNTY.— W.  W.  Collier,  Treas. 

County  seat  is  Uvalde. 


LOANS—  When  Due. 

Jail  Bonds— 
4s,  Apr.  10,  $11,000.  July  10,  1919 
(Optional  1902.) 
Court  House  Bonds— 
6s,  Apr.  l(),$l,000*.,Apr.  10,  1905 
REFUND.  Court  HOU8B  BONDS— 
4s,  April  10,  *'->S,500.Apr.lO,1935 
Interest  payable  at  Austin,  Tex. 


Bonded  debt  Aug.20,  '03.    $40,500 

Siukingfund 15,000 

Net  debt  Aug.  20,  1903..       25,500 

Tax  valuation,  1903 3,256,436 

Assessment  about  23  aotual  value. 
County  tax  (p.  $1,000)  1903.$600 

Population  in  1 890  was 3,804 

Population  in  1900  was 4,647 


VICTORIA   CO.— C.  A.  Leuschner,  Treas. 

Victoria  is  the  county  seat. 

LOANS-  When  Due. 

Bridge  Bonds— 
6h,  Apr,  10.  *2, 000. .Apr.  10,  1933 
4b,  Apr.  10,    1,900..  Apr.  10,  1942 

58, ,     1,900. .Nov.  18,  1939 

4s, ,     1,900    Apr.  10,  1942 

Refunding  Bonds— 
3b,  Apr.  10,  $80,000.Apr.  10,  1941 


Road  Bonds— 
5s,  Apr.  10,  $45,000..Apr.  10,  1940 
Bond,  debt  July  1, 1903.  $132,700 

Sinking  fund 14,2*8 

Tux  valuation  1903 7,651,860 

County  tax  (per  Mi  1904...$4-32>« 

Population  in  1890  was 8,737 

Population  in  1900  waB 13,678 


INTEREST  payable  at  Austin,  Texas 

OPTIONAL.— Bonds  aro  subjectto  call  5  years  after  date  of  issue. 

TAX  FREE.— Bonds  are  exempt  from  taxation. 

\nr  a  r^r^       jjamesb.  baker.  Mayor. 

W  AOU. —  Jr.  b.  DICKEY,  City  Secretary. 

This  city  is  in  McLennan  County.  In  addition  to  the  bonds  in  the 
table,  the  State  Comptroller  has  registered  $60,000  school-building 
bonds  and  $500,000  water  bonds  of  this  oity;  the  $500,000  water 
bonds  are  for  the  purpose  of  purchasing  the  plant  of  the  Bell  Water 
Co.    V.  77,  p.  729. 


LOANS—  When  Due. 

Bridge  Bonds — 

4s $50,000 Jan.  1,  1931 

Refunding  Bonds— 

5s,  J&J,  $25,000* July  1,1909 

5s,  J&J,    32,000* July  1,1921 

5s,  A&O,  14,000 Oot.    1,1923 

4s, 49,000 Jan.  1,  1930 

Public  Works  Bonds— 
6s,  M&S,  $20,000*.... Sept.  1, 1924 

6s,  M&S,    20.000 Sept.  1,  1924 

108,000*.. .Oct.    1,1919 

76,000*.... Sept.  1,1920 

121,000*..  .July  1,1921 

54,000 Apr.  1,1924 


58,  A&O, 
5s,  M&S, 
5s,  J&J, 
5s,  A&O, 

GOLD 


School  Bonds— 
5s.  A&O,  $15.000.... Oct.    1,1923 

5s,  J&J,    32,000* July  1,1921 

5s,  J&J,    24,000 July  1,1923 

Waco  &  N.W.  RR.— 

6s,  J&J,  $41,000 July  1, 1912 

Bond,  debt  July  1,  1902.. $681,000 

Sinking  fund 84,633 

Net  debt  July  1,  1902...  596,367 
Value  of  city  property.  772,356 
Total  valuation  1900.. .10,917,194 
Assessm't  abt.  50%  actual  value 
city  tax  (per  $1,000)  1903.. $22  00 
Population  1890  (Census)..  14,445 
Population  1900  (Census)..  20,686 


All  bonds  are  payable  in  gold. 

INTEREST  on  street  improvement  6s  due  in  1907  and  on  sewer  6s 
is  payable  at  Waco ;  on  all  other  bonds  at  New  York. 

DEBT  LIMITATION.— Bonded  debt  is  limited  by  Charter  to  8  per 
cent  of  assessed  valuation. 


WAXA'HACHIE.— W.  J.  F.  Ross,  Mayor. 

This  city  is  the  county  seat  of  Ellis  County.    About  $43,000  of  the 

which  were  in  litigation  have  been  de- 


bonded  debt  issued  in  1876 
clared  valid  by  the  courts 

LOANS—  When  Due. 

Refunding  Bonds— 

4s,  May,  »48,000 Nov.  1 ,  1939 

Subjeot  to  call  Nov.  1,  1909. 

4b,  M&S,  23,000 Mar.  1,  1932 

Optional  after  Mar.  1,  1912. 
School  Bonds— 

4s.  .....$14,500*. Oct.  1,1930 

4s,  J&D,  $24,000.... June 29,  1943 
(Optional  after  June  29,  1913.) 


Sewer  &  Wat.-Wks.  Bonds— 

6s, $6,000 May  1,1934 

5s,....,    4,000 June  6.  1936 

Bonded  debt  Oct.  3, 1903. $90,000 

Sinking  fund 10,000 

Net  debt  Oot.  3, 1903....  80.000 
Total  valuat'n  1903(est.)2,700,000 
Assessment  about  23  actual  value 
Tax  rate  (per$l,000)  1903. .$1130 


Population  in  1890  was 3,076 

Population  in  1900  was 4,215 

Optional   All  bonds  are  subject  *6  call  10  years  after  date  of  issue. 

INTEREST  at  6%  la  payable  at  the  National  Park  Bank,  N.  Y.  City ; 
on  the  $24,000  school  bonds  at  Austin. 


WILBARGER  CO.— J.  A.  Nabers,  Co  Judeo. 

Vernon  is  the  county  seat.    $77,000  of  old  bonds,  part  of  which  had 
been  declared  illegal,  have  been  surrendered  for  $46,726. 

When  Due. 


Bond,  debt  Aug.l8,T903    $85,000 

Floating  debt 4,000 

Total  debt  Aug,  18,  1903      89,000 

Sinking  fund 3,000 

Tax  valuation  1903 3,815,973 

Assessment  about  13  actual  value. 
State  &  co.,tax  (per  M)1903  $11  80 

Population  in  1890  was 7,092 

Population  in  1900  was 5,759 

INTEREST  on  the  bonds  due  in  1943  is  payable  as  follows:    $19,000 
at  State  Treasury  and  $8,000  at  Vernon. 


LOANS- 
Refunding  Bonds— 
6s,  .....    ,  $17,940.... Apr.  14, 1910 

48, 46,000. ..Aug.   1,   1939 

4s 2,000.  ..Apr.  10, 1905 

3»«8, 27,000 1943 

$19,000  optional  after  Feb.  14,  '04 
$8,000  optional  after  Feb.  14,  '13 


WILLIAMSON  CO.— W.  J.  Flanagan,  Treas. 

County  seat  is  Georgetown. 

LOANS—  When  Due. 

Bridge  Bonds— 
5s,  Mar.,  $27,000  March  10.  1938 
Subject  to  call  after  1908. 

3s, ,    *2,000....July  10,  1941 

Court  House  &  Jail  Bonds— 

3s ,$16,000...  July  10,   1941 

Interest  payable  at  State  Tre  asury 
Bond,  debt  Aug.  1, 1903... $45,000 


Sinking  funds 

Net  debt  Aug.  1, 1903. 
Assessed  valuat'n,  real . 
Assessed  valuat'n,  per*l 
Total  valuation  1903 . . . 
Assessment  is  factual 
State  &  co.  tax  (per  M) 
Population  in  1890  was 
Population  in  1900  was 


...  $4,787 
...  40,213 
.9,084,260 
..5,026,290 
14.110,530 
value. 
1903  $7  92 

25,909 

38,072 


TAX  FREE.— The  Jail  and  court-house  bonds  are  tax  exempt. 


ADDITIONAL     STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  the  counties  (besides 
a  few  other  civil  divisions)  in  the  State  of  Texas  which  have  an  in- 
debtedness of  over  $15,000  and  whioh  are  not  represented  among  the 
foregoing  detailed  reports.  We  add  the  population  for  1900,  taken 
from  the  Census  reports. 

Popu- 

Bonded  Tax          Tax  Bate       lation 

Debt.  Valuation,  per  $1,000.      1900. 

Abilene,  Taylor  County $52,000  $2,060,855     $16-7623      3,411 

Angelina  County 40,000  4,371,965         5-50       13.481 

Aransas  County 34,800  1,695,106         5-75          1,716 

ArcherCounty 24,000  2,438,910          7-00          2,508 

Arlington  School  Distriot...   15,000  769,000  110  

Atasoosa  County 25,000  2,678,929         6-50         7,143 

Austin  County 16,980  4,016,240          450       20.676 

Ballinger,  Runnells  Co 15,000  639,000         5-00          1,128 

Bastrop,  Bastrop  Co 20,000  707,860       1000         2,145 

Bastrop  County 70,950  6,046,751          5-30       26.845 

BaylorCounty 37,228  2,5il.883         5-50         3,052 

Bee  County 42,160  3,933,733          5-00         7,720 

Belton,  Bell  Co 40,000  1,178,440        11-50          3,700 

Blanco  County 17,200  1,786,105         5-00         4,703 

Bonham,  Fannin  Co 45,400  2,269,955        10-80    .     5,042 

Borden  County 22,014  966.001         7-60            776 

Bosque  County 18,000  5,167,425         680       17,390 

Bowie,  Montague  Co 27,000  2,600 

BowieCounty 51,446  6,926,311         5-50       26,676 

Brazos  County 69,000  4,270,140          6-20        18,859 

Brenham,  Washington  Co...  49,500  §1,908,170       11-50         5,968 

Brewster  County 83,250  3,543,0>*3         5-50         2,356 

Brown  County           45,938  5,226,275          5-10        16,019 

Brownwood,  Brown  Co 60,000  1,750,000       1100         3  965 

Bryan.Brazos  County 28,000  1,387.131       1000         3,589 

Burleson  County 22,900  3,692,135          6-00       18,367 

Burnet  County 16,950  4,124,480         4-00       10,528 

Caldwell  County 67,391  4,807,857          750       21,765 

Caldwell.  Burlison  Co 17,500  577,470       1000         1,535 

Calhoun  County 35,000  1,822,178          500          2,395 

Callahan  County 33,460  3,192,890          500          8,768 

Calvert.  Robertson  Co 24,000  1,035,700       1930         3,322 

Cameron  County 34,000  3,274,555         600       16,095 

Cameron,  Milam  Co 20,000  9  75         3,341 

Carson  County 15,000  1,599,835         7-00             469 

Cherokee  County 17,000  4,546,810         6-00       25,154 

ChildressCo 51,560  1,992,707          8'50          2,138 

Clay  County 25,000  4,761,110         6-50         9,231 

Cleburne,  Johnson  Co 61,000  2,773,000         9-45         7,493 

Coke  County 37,250  1,601,747          850          3,430 

Coleman  County 31,000  5,611,503         4-70       10,077 

Coleman,  Coleman  Co 20,500  750,000       1600         1,362 

Collingsworth  County 19,000  1,427,272          550          1,233 

Colorado  County 80,000  6,226,587         5*60       22,203 

*  Issued  prior  to  the  law  of  1893,  whioh  requires  approval  and 
registration  by  State  officials. 


May,  1904.] 
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Bonded 
Debt. 

Columbus,  Colorado  Co $25,000 

Comal  County 50,500 

Comanche  County 61,000 

Comanche,  Comanohe  Co —  30,250 

Concho  County 34,333 

Coryell  County 72,000 

CottleCounty 17,000 

Crockett  County 37,000 

Cuero,  De  Witt  Co 36,000 

Deaf  Smith  County 17,000 

Decatur,  Wise  Co 28,000 

Delta  County 52,476 

Denton,  Denton  Co 42,048 

Dickens  County 34,500 

Dimmit  County 26,000 

Donley  County     24,000 

Dublin.  Erath  Co 20,000 

Duval  County 22,785 

Eastland  County 45,000 

Edwards  County 31,800 

Ennis,  Ellis  Co 49,000 

Erath  County 37,000 

Falls  County 24,000 

Fannin  County 27,000 

Farraersville,  Collin  Co 22,000 

Ft.  Bend  County 67,000 

Freestone  County 19,000 

Frio  County 18.030 

Gatesville,  Coryell  Co 17,000 

Georgetown,  Williamson  Co.  20,000 

Goliad  County 63.000 

Gonzales  County 70,000 

Greenville  (C),  Hunt  Co....  81,156 

Gregg  County 22,000 

Grimes  County 22,995 

Guadalupe  County 21,000 

Hall  County 35,000 

Hardeman  County 38,000 

Harrison  County 65,000 

Haskell  County 43,960 

Hays  County 31,000 

Henrietta,  Clay  County 29,000 

Hidalgo  County 21,500 

Hill  County 194,000 

Honey  Grove,  Fannin  Co 36,000 

Hood  County 48,300 

Hopkins  County 96,794 

Houston  County 38,463 

Houston  Heights  Soh.  Diet..  15,000 

Howard  County 17,500 

Huntsville,  Walker  County..   15,000 

Irion  County 20.500 

Jack  County 18,000 

Jackson  County 45,426 

Jasper  County 17,500 

Jeff  Davis  County 26,000 

Jefferson  County 324,000 

Jefferson,  Marion  Co 82,000 

Johnson  County 60,700 

Jones  County 34,361 

Karnes  County 75,890 

Kaufman,  Kaufman  Co 33,500 

Kent  County 35,000 

Kerr  County 20,550 

Kimble  County 17,052 

King  County 23,000 

Knox  County 59,500 

La  Grange,  Fayette  Co 26,500 

Lampasas  County 50,000 

Lampasas,  Lampasas  Co.         55,500 

Laredo,  Webb  County 101 ,000 

La8alle  County 46,925 

Lavaca  County 99,100 

Lee  County 36,000 

Leon  County 26,500 

Liberty  County 35,000 

Limestone  County 60,755 

Live  Oak  County 20,500 

Llano  County 84,624 


Tax 

Tax  Rate 

Valuation. 

per  $1,000 

$575,000 

$1550 

2,770,451 

7-00 

5,117,176 

510 

840,593 

1000 

1,935,893 

530 

5,356,420 

5*80 

1,627,982 

6-50 

2,199,653 

600 

1,572,951 

8-75 

1,569,677 

694,115 

1250 

3,423.545 

6-50 

1,400,000 

21-20 

1,352,451 

6-40 

1,727,616 

600 

2,428,340 

5-20 

795,878 

20-50 

2,072,023 

5-00 

4,575,065 

500 

2,137,531 

5-50 

§1,688,525 

19-271* 

6,45<5,815 

600 

9,154,130 

5-40 

12,035,460 

4-50 

882,000 

14-25 

5,828,720 

5-90 

3,662,855 

4-70 

2,715,578 

5-10 

800.000 

1000 

1,300,000 

8-00 

3,825,164 

6-30 

6,556,615 

600 

2,720,817 

11-50 

2,520,635 

6-25 

4,031,072 

6-00 

5,700,599 

600 

1,838,361 

5-20 

2,393,668 

5-00 

5,663,315 

5-25 

2,225,790 

8  00 

3.870,185 

6-50 

§700,000 

21-00 

2,444,997 

6-50 

11,450,790 

600 

1,654,870 

1000 

2,277,494 

6-50 

5,865,745 

600 

5,014,445 

6-00 

537,956 

, 

2,044,980 

5'50 

1780,000 

10-00 

1,246,100 

600 

3,303,400 

6-00 

3,230,410 

8-00 

3,796,056 

8-00 

1,630,370 

650 

24,935,050 

8-00 

J300.000 

1000 

9,096,310 

5-60 

2,837,850 

6-50 

3,740,623 

7-50 

§908,880 

11-00 

1,210,768 

610 

2,370,149 

4-90 

1,680,797 

5-80 

1,082,420 

5-75 

1,919,672 

4-15 

650,000 

1000 

3,245,520 

710 

Popu- 
lation. 
1900 
$1,824 
7,008 
23.009 
2.070 
1,427 
21,308 
1.002 
1,591 
3,422 
843 
1,562 
15,249 
4,187 
1,151 
1,106 
2,756 
2,370 
8,483 
17,971 
3,108 
4,919 
29,966 
33,342 
51,793 
1,856 
16,538 
18,910 
4.200 
1,865 
2,790 
8,310 
28,882 
6,860 
12,343 
26.10H 
21,385 
1,670 
3,634 
31,878 
2,637 
14,142 
1,614 
6,837 
41,355 
2,483 
9,146 
27,950 
25,452 


2,191,518 
5,844,755 
3,222,980 
3,069,380 
3,699,912 
8,107,975 
1,972,640 
3,082,230 


10-00 
1400 
600 
6-05 
5-10 
5-40 
7-50 
5-50 
500 
6-25 


2,528 

2,485 

848 

10,224 
6,094 
7,138 
1,150 

14,239 
2,850 

33,819 
7,053 
8,681 
2,378 
899 
4,980 
2,503 
490 
2,322 
2,392 
8,625 
2,107 

13,429 
2,303 

28,121 

14,595 

18,072 
8.102 

32,573 
2,268 
7,301 


Bonded 
Debt. 

Lubbock,  Lubbock  Co $16,000 

McCulloch  County 44,000 

McKinney.  Collin  Co 45,900 

Madison  County..'. 20,000 

Marion  County 224,000 

Marlin,  FallsCo 54,000 

Marshall,  Harrison  Co 75,000 

Martin  County 21,500 

Matagorda  County 59,890 

Maverick  County 19,963 

Medina  County 52,000 

Mexia.  Limestone  Co 25,500 

Mills  County 21,930 

Mineola,  Wood  Co 15,700 

Mineral  Wells,  Palo  Pinto  Co.  33,000 

Mitohell  County 65,500 

Mt.  Pleasant,  Titua  Co 20,000 

Navasota,  Grimes  Co 15,000 

New  Braunf els,  Comal  Co...  23,200 

Nowton  County 30,500 

Nueoes  County 34,256 

Oak  Cliff,  Dallas  County 40,500 

Orange  County 70,460 

Orange,  Orange  County 58,000 

Palo  Pinto  County 33,950 

Panola  County 39,441 

Parker  County 17,712 

Port  Arthur  (C),  Jeffer'nCo.  29,000 

Potter  County 15,000 

Presidio  County 32,000 

Quanah,  Hardeman  Co 22,000 

Randall  County 18,000 

Reeves  County 23,440 

Robertson  County 66,660 

Rockdale,  Milam  Co 32,000 

Rockport,  Aransas  Co 30,000 

Runnels  County 81,094 

San  Jacinto  County 17,610 

San  Patricio  County 35,000 

San  Saba  County 30,450 

8eguin,  Guadalupe  County..  22,000 

8hackelford  County 55,500 

Shelby  County 38,317 

Smith  County 93,120 

Starr  County 15,250 

Stonewall  County 40,680 

Sulphur  Springs,  Hopkins  Co.  53,100 

Sutton  County 34,000 

Taylor  County 48,000 

Taylor,  Williamson  Co 32,000 

Temple,  Bell  Co 56,000 

Texarkana  (City),  Bowie  Co..  43,000 

Throokmorton  County 33,000 

Titus  County 29,000 

Tom  Green  County 40,000 

Tyler  County 11,500 

Upshur  County 15,500 

Val  Verde  County 24,000 

Van  Zandt  County 82,000 

Victoria,  VictoriaCo 46,000 

Walker  County 27,500 

Waller  County 57,990 

Ward  County 15,312 

Weatherf  ord,  Parker  Co 26,000 

Webb  County 32,974 

Wharton  County 96,755 

Wheeler  County 23,793 

Whitewright,  Grayson  Co...   16,000 

Wichita  County 45,440 

Wichita  Falls,  Wichita  Co...  31,000 

Wilson  County 16,000 

Wise  County 98,000 

Yoakum,  De  Witt  Co 21,000 

Young  County 22,000 

Zapata  County 24,500 


Popu- 

Tax 

Tax  Rate 

lation. 

Valuation,  per  $1,000 

1900. 

$9-80 

$2,08o.960 

5-50 

3.960 

1,872,070 

9-40 

4,342 

1,702,975 

600 

10,432 

1,214,875 

1600 

10,754 

§1,837,920 

11-50 

3,092 

2,935,765 

1100 

7,855 

822,253 

5-50 

332 

4,725,945 

610 

6,097 

2,946,896 

5-50 

4,066 

3,591,164 

4-83  is 

7,783 

§1,116,250 

1000 

2,393 

2,542,925 

7-25 

7,851 

524,840 

1,725 

1,000,000 

1700 

2,048 

2,550,210 

800 
10-80 

2,855 

1,600,000 

3,857 

8-00 

2,097 

2,656.156 

6-50 

7,282 

5,372,265 

4-80 

10,439 

1,800,000 

1100 

3,630 

3,852,326 

6-80 

5,905 

1,900,000 

9-00 

3,835 

4,243,890 

5-00 

12.291 

2,422,782 

5-95 

21,404 

7,187,955 

5-80 

25,823 

1,323,000 

900 

2,612,526 

600 

1,820 

2,829,677 

700 

3,673 

1859,479 

7-50 

1,651 

1,677,429 

6-50 

963 

2,343,987 

5-25 

1,847 

6,244,910 

4-60 

31,480 

901,690 

10  00 

2,515 

700,000 

1000 

1,153 

4,188,000 

4-60 

5,379 

1,901,216 

6-30 

10,277 

2,097,177 

7-00 

2,372 

3,343,009 

600 

7,569 

§1,026,450 

6-50 

2,421 

2,391,628 

6-50 

2,461 

3,050,165 

6-50 

20,452 

6,982,427 

6-50 

37,370 

2,409,705 

5-00 

11,469 

1,723,648 

8-50 

2,183 

1,570,850 

900 

3,635 

1,701,193 

5-25 

1,727 

5,047,167 

500 

10,499 

2,215,000 

1100 

4,211 

2,986,531 

11-50 

7,065 

2,411,918 

17-4623 

5,256 

1,878,987 

4-05 

1,750 

2,236,899 

6-50 

12,292 

4,260,695 

5  00 

6,804 

2,549,950 

6-50 

11,899 

2,743,300 

6-50 

16,266 

3,984,690 

6-50 

5,263 

4,832,543 

6-50 

25,481 

2,080,260 

6-50 

4,010 

2,888,230 

600 

15.813 

3,191,801 

6-50 

14,246 

1,203,163 

6-50 

1,451 

12,577,356 

900 

4,786 

4,615,153 

6  00 

21,851 

6,176,550 

6-25 

16,942 

1,302,120 

6-50 

636 

895,637 

1,804 

3,899,670 

7-25 

5,806 

1,062,943 

6-50 

2,480 

4,750,446 

5-50 

13,961 

6,556,210 

5-50 

27,116 

§1,154,149 

11-00 

3,499 

2,988,572 

6-00 

6,540 

1,082,200 

4-70 

4,766 

Valuations  marked  (§)  indicate  aggregates  for  the  year  1902;  those 
marked  (t)  valuations  for  1901;  all  other  valuations  are  for  1903. 
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GENERAL     INDEX     TO     STATES, 

CITIES,   COUNTIES   AND   TOWNS   GIVEN  IN    THIS    PUBLICATION. 


Abbewille.  S.  C 2208 
berdeen,  Miss 2214 

Aberdeen,  8.  D 2163 

Abilene,  Kans 2163 

Abilene,  Texas 2220 

Abington,  Mass 2057 

AbiDrton,  Pa 2115 

Adalnd.  Sen.  Dist.,  Minn 2154 

Ada,  Ohio:  and  School  Dist. ...2131 

Ada  County,  Idaho 2177 

Adair  Co.,  Mo 2161 

Adams,  Mass 2057 

Adams,  N.  Y 2097 

Adams  County,  Ind 2132 

Adams  County,  rowa 2157 

Adams  County,  Miss 2213 

Adams  County,  Neb 2167 

Adams  County,  Ohio 2119 

Adams  County,  Pa 2114 

Adrian,  Mich 2145 

Agawam,  Mass 2057 

Agency  Township,  Kaus 2173 

Aiken,  8.  C 2208 

Akron,  Ohio:  and  8choolDist..2119 

Alabama 2211 

Alamance  Co.,  N.  C 2206 

Alameda,  Cal 2186 

Alameda  County,  Cal 2189 

Albany,  Ga 2208 

Albany,  Mo 2161 

Albany,  N.Y 2081 

Albany  County,  N.  Y .2081 

Albany  County,  Wyo 2176 

Albert  Lea,  Minn.,  (City) 2150 

Albion,  Ind .2136 

Albion,  Mich 2142 

Albuquerque  (N.  M .),  Sch.  Dis. 2182 
Alessandro  Irrigat'n  Dist.,  Cal.2186 

Alexander  County,  111 2137 

Alexandria,  Ind 2132 

Alexandria,  La 2214 

Alexandria,  Va 2196 

Alexandria  Bay,  N.  Y 2097 

Allegany  County,  Md 2116 

Alleghany  County,  Va 2198 

Allegheny,  Pa 2107 

Allegheny  Sch.  Districts,  Pa... 2108 

Allegheny  County,  Pa 2108 

Allen  County,  Ind 2132 

Allen  County,  Kan 2168 

Allen  County,  Ky 2200 

Allenhurst,  N.J 2106 

Allentown,  Pa.,  and  Sch.  Dist  2108 
Alliance,  Ohio,  and  Sch.  Dist.. 2119 

Alma,  Kan 2173 

Alina  Township,  Kans 2173 

Alton  111.,  &  Sch.  Dist 2137 

Altoona.Pa.:  andSoh.  District.2108 

Alturas  Co.,  Ida 2177 

Ambler,  Pa 2115 

Amboy,  111 2141 

Americus,  Ga „ 2208 

Amesbury,  Mass 2057 

Amherst,  Mass 2057 

Amherst  County,  Va 2198 

Amsterdam,  N.  Y.,  &Soh.  Dist. 2082 

Anaconda,  Mont 2175 

Anaconda,  Mont.,  Sch.  Dist... 2174 
Anacortes,  Wash.,andSch.Dist2191 

Anadarko,  Okla 2185 

Anaheim,  Cal 2189 

Anderson,  Ind 2133 

Anderson,  S.  C 2207 

Anderson  County,  Kan 2168 

Andes,  N.  Y 2097 

Audover,  Mass 2057 

Andover,  N.Y 2097 

Androscoggin  County,  Me 2050 

Angelica  (Town  &  Vil'ge),  N.Y.2097 

Angelina  County,  Tex 2220 

Anglesea,  N.  J 2106 

Annapolis,  Md 2116 

Ann  Arbor,  Mich.,  &  Soh.  Dist. 2142 

Anne  Arundel  County,  Md 2117 

Anniston,  Ala 2211 

Anson ,  Me 2050 

Ansonla,  Conn 2074 

Anthony  City,  Kan 2168 

Anthony  Township,  Kan 2173 

Antrim,  N.  II 2053 

Antwerp,  N.  Y.  (Town  &  Vil) . . .  2097 

Antwerp  8.  D.  No.  1,  N.Y 2097 

Apache  County,  Ariz 2183 

Appanoose  Co.,  la 2157 

Appleton,  Wis 2147 

Aransas  County,  Tex 2220 

Arcadia,  N.  Y... 2097 

Archer  County,  Tex 2220 

Areola  Dr.  Dist.  No.  1,  HI 2142 

Ardmore,  Ind  Ter 2185 

Argentine,  Kan 2168 

Arizona  Territory 2183 

Arkansas 2216 

Arkansas  city,  Kan 2168 

Arlington,  Mass 

Arlington  Sob.  Dist,  Tex 2220 

Armstrong  County,  Pa 2118 

Aroostook  Co.,  Me 2040 

Axvorne-by-the-Sea,  N.Y.— (See 

N.  Y.  City) ...2092 

Asbury  Park,  N.  J.,  &  Sch.  Dist.2099 

Ashevllle,  N.  C 2205 

Ashland,  K y 2202 

Ashland,  N.  II 2053 

Ashland,  Ohio J 119 

Ashland,  Pa.,  and  Soh.  Dist.... 21 15 

Ashland,  Wis 2147 

Ashland  County,  Wis 2147 

Ashley,  Pa.,  Soh.  Dist 2115 


Ashtabula,  Ohio,  and  Sch.  Dis.2119 

Asotin  Co.,  Wash 2193 

Aspin wall.  Pa 2115 

Astoria,  Ore.,  and  Sch.  Dist — 2190 

Atascosa  County,  Tex 2220 

Atchafalaya  lias.  Lev.  Dis.,  La.2214 

Atchison,  Kan.,  &  S  Dist 2168 

Atchison  County,  Kan 2168 

Athens,  Ga 2208 

Athens.  Ohio 2119 

Athens  County,  Ohio 2119 

Athol,  Mass 2058 

Atlanta,  Ga 2208 

Atlantic  City,  N.  J 2099 

Atlantic  County,  N.  J 2106 

Atlantic  Highlands,  N.  J 2100 

Attloboroush,  Mass 2058 

Auburn,  Me 2048 

Auburn,  N.  Y 2082 

Auburn,  Ohio 2131 

Auglaize  County,  Ohio 2119 

Augusta,  Ga 2209 

Augusta,  Me 2048 

Aurora,  111.,  and  School  Dist. .2137 

Aurora,  Neb 2167 

Aurora  County,  S.  D 2164 

Austin,  Minn 21 50 

Austin.Tex 2217 

Austin  County,  Texas 2220 

Austin  Township,  Mo 2161 

Avalon,  N.  J 2106 

Avalon,  Pa.,  &  S.  Dist 2115 

Avon,  Mass 2070 

Avondale,  Ohio.— (See  Cincin.)2121 
Ayer,  Mass 2070 

Bainbrldge,  N.Y 2097 
aker  City,  Ore.,andSen.  D.2190 

Bakersneld,  Cal 2189 

Ballard,  Wash.,  and  Sch.  Diet.. 2191 

Ballinger,  Texas 2220 

Ballston  8pa.N.  Y„  and  Soh.  D  2"97 

Baltimore,  Md 2116 

Bangor,  Me 2048 

Bannock  County,  Idaho 2177 

Baraboo,  Wis 2147 

Barber  County,  Kan 2168 

Barberton,  O.,  &  !Sch  Dist  .-..2131 

Barnes  County,  N.  D 2162 

B»rnesville,  Ga 2210 

Barnesville,  Ohio 2119 

Barnstable,  Mass 2070 

Barre,  Vt 2054 

Barrington,  N.II 2053 

Barrington,  R.  I 2073 

Bartholomew  County,  Ind 2186 

Barton  Co.,  Kan 2173 

Bartow,  Fla 221 1 

Bastrop,  Texas 2220 

Bastrop  County,  Tex 2220 

Batavia.Ohlo 2131 

Batavla  8ch.  Dist ,  N.  Y. 2097 

Bath,  Me 2049 

Baton  Rouge,  La ; 2214 

Battle  Creek,  Mich 2142 

Bay  City,  Mich 2142 

Bay  County,  Mich 2142 

Bayfield  County,  Wis 2147 

Baylor  County,  Tex 2220 

Bayonne,  N.  J 2100 

Beach  Haven,  N.J 2106 

Beadle  County.  S.  D 2164 

Beardstown,  111 2137 

Beatrice,  Neb.,  AS.  D vi65 

Beaumont,  Tex 2217 

Beaver,  Pa 2115 

Beaver  County,  Okla 2185 

Beaver  County,  Pa 2114 

Beaver  Dr.  Dist.  No.  3,  111 2142 

Beaver  Falls,  Pa.,  and  Sch.  Dis  2108 

Beaverhead  County,  Mont 2175 

Becker  County,  Minn 2150 

Bedford  City,  Va 2196 

Bedford  County,  Pa 2114 

Bee  County,  Tex 2220 

Belfast,  Me 2049 

Belknap  County,  N.  H 2053 

Bellaire,  Ohio,  and  Soh.  Dlstr.  2119 

Bell  County,  Tex 2217 

Belief ontaine,  Ohio,  and  Soh.  D.2119 

Bellefonte,  Pa 2108 

Belle  Plaine  Township,  Kan... 2173 
Belleville,  111.,  &  Sch.  D.,  No.  4  2137 

Belleville,  Kan 2173 

Belleville,  N.  J 2100 

Bellovue,  Ky 2202 

Bellevue,  Ohio 2131 

Bellovue,  Pa 2108 

Bellevue  Sch.  Dist,,  Ohio 2131 

Bollingham,  Wash 2191 

Belmar,  N.  J 2106 

Belmont,  Mass 2058 

Belmont  County,  Ohio 2120 

Beloit,  Kan 2173 

Beloit,  Wis  2150 

Bolton,  Texas 2220 

Bennington  (Town)  Vt 2054 

Bennington,  (Village)  Vt 2055 

Benson  County,  N.l) 2162 

Bent  County,  Col 2181 

Benson  (Vll.),  Minn 2154 

Benton  County,  Ind 2136 

Benton   County,  Mo 2157 

Benton  Harbor.  Mien 2148 

Boutonville,  Ark 2216 

Berea,  Ohio,  and  Soh.  Dist 2120 

Bergen  county,  n.j 2100 

Berkeley,  Cal 21H0 

Berkeley  County,  W.  Va 2 1 99 


Berkley,  Va 219(5 

Berks  County,  Pa 2109 

Berkshire  County,  Mass 2058 

Berlin,  Conn 2078 

Berlin,  N.  H 2051 

Berlin,  Wis 2150 

Bernalillo  County,  N.  M 2182 

Bernards,  N.J 2106 

Berwick,  Pa.,  Sch,  Dist 21 15 

Bessemer,  Ala 2211 

Bethany,  Mo 2161 

Bethel,  Conn.  (Borough) 2078 

Bethel,  Conn.  (Town) 2078 

Bethel,  Me 2050 

Bethlehem.  Pa 2109 

Beverly,  Mass 2058 

Beverly  Twp.,  N.  J .2106 

Bexar  County,  Tex 2217 

Biddeford,  Me 2049 

Big  Horn  County,  Wyo 2176 

Big  Lake  Special  Drain  D.,  111.2137 

Big  Rapids,  Mich 2143 

BigstoneGap,  Va .2198 

Bilierica,  Mass 2058 

Billings.  Mont 2175 

Biloxl.Miss 2214 

Bingham  County,  Idaho 2177 

Binghamton,  N.  Y 2082 

Birmingham,  Ala 2211 

Bismarck,  N.  D 2162 

Blackford  County,  Ind 2133 

Black  Hawk  Co.,  Iowa 2154 

Blackstone,  Mass 2070 

Blaine  County,  Idaho 2177 

Blaine  County,  Okla 2185 

Blair,  Neb.,  and  School  Dist. ...21«t5 

Blair  County,  Pa 2114 

Blanchard  Twp.,  Ohio 2181 

Blanchester,  Ohio 2131 

Blanco  County,  Tex 2220 

Blasdell  (Vll.),  N.Y 2097 

Bloomfleid,  Conn 2078 

Bloomneld,  N.  J 2100 

Bloomington  (111.)  &  Sch.  Dist.2138 

Bloomington,  Mo 2157 

Bloomsburg,  Pa 2115 

Blue,  Mo 2157 

Blue  Earth,  Minn 2154 

Blue  Earth  County,  Minn 2154 

Bluetleld,  W.  Va 2199 

Blue  Island,  111 2141 

Blue  Mound  Township,  Kan.. .2173 

Bluffton,  Ind 2136 

Bois  D'Aro.  Dr.  Dist.,  Ill 2142 

Boise  City,  Idaho,  and  Bch.  D    2177 

Bolivar  County,  Miss 2213 

Bond  Hill,  O.— (See  Oinoin.)...2121 

Bonham,  Tex 2220 

Bonhomme  County,  8.  D 2164 

Boone  County,  Ind 2136 

Boone  County,  Neb 2 167 

Boone  School  Dist.,  Iowa 2157 

Boones  Pond  Dr.  Dtft.,  Ill 2142 

Boothbay  Harbor,  Me 2050 

Borden  County,  Tex 2220 

Borden  town  (City),  N.  J 2106 

Bosoawen,  N.  H 2053 

Bosque  County,  Tex 2220 

Bossier  Levee  District,  La 2214 

Boston.  Mass 20  >8 

Botetourt  County,  Va 2198 

Bottineau  County,  N.  D 2162 

Boulder,  Col 2178 

Boulder  S.  D.  No.  3,  Col 2181 

Bound  Brook,  N.  J 2106 

Bourbon  County,  Kan 2168 

Bourbon  Co.,Ky 2202 

Bourbon  Dr.  D  No.  5,  111 2142 

Bourne,  Mass 2070 

Bowie,  Tex 2220 

Bowie  County,  Tex 2220 

Bowling  Green,  Ohio,  &  Soh.  D.2120 

Boyd  County,  Ky 2202 

Bozeman,  Mont 2 174 

Braddock,  Pa  ,  and  Soh.  Dist.. 2 109 

Bradford,  Mass 2059 

Bradford,  Pa.,  and  Soh.  Dist.. .2109 

Bradford  County,  Pa 2114 

Bradley  Beach,  N.  J 2106 

Bradley  County,  Tenn 2204 

Braiuerd,  Minn.,  and  Soh.  Dist.2151 

Braintree,  Mass 2059 

Branford,  Conn.  (Town) 2078 

Brasher,  N.  Y 2097 

Brattleboro,  Vt 2054 

Braxton  County,  W.  Va 2199 

Brazil,  Ind 2133 

Brazoria  County.  Tex 2217 

Brazos  County,  Texas 2220 

Brenham,  Tex 2220 

Brewer,  Me 2050 

Brewster  County,  Tex 2220 

Brewton,  Ala 2212 

Bridgeport,  Conn 2075 

Bridgeport,  Ohio 2120 

Bridgeport,  Pa..  &  Soh.  Dist...m5 

Bridgton,  N.  J 2100 

Brigautine,  N.  J 2106 

Brimneld,  111 4138 

Bristol  (Boro.).Conn 2078 

Bristol  (Town),  Conu 2075 

Bristol,  N.  H 2053 

Bristol,  R.  1 2071 

Bristol,  Touu 2203 

Bristol,  Va 2190 

Bristol  County,  Mass 2059 

Broadwater  County,  Mont 2175 

Urookport,  N.  Y 2095 

Brockton,  Mass 2059 


BronxvlUe,  N.  Y 2097 

Brooke  County,  W.  Va 2199 

Brookfleld,  Mo 2161 

Brookings  County,  S.  D  2164 

Brookline,  Mass 2060 

Brooklyn,  Conn 2078 

Brooklyn.N.Y.— (seeN.Y.City.)2090 

Brookville,  Ind 2136 

Brookville,  Ohio 2131 

Broome  County,  N.  Y 2082 

Brown  County,  Kan 21"?3 

Brown  County,  S.  D 2164 

Brown  County,  Tex 2220 

Brown  Countv,  Wis 2149 

Brown  Co.  8.  D.  No.  24,  Minn.. 2154 

Brownwood,  Tex  2220 

Brule  Countv.  S.  D 2164 

Brunswick,  Ga 2209 

Brunswick,  Me  (Town)  2050 

Bryan,  Ohio,  and  Sch.  Dist 2131 

Bryan,  Texas 2220 

Buchanan  County,  Mo 2157 

Buckland,  Mass 2070 

Bucks  County,  Pa 2114 

Bucksport,  Me 2050 

Bucyrus,  Ohio,  and  Soh.  Dist. .2120 

Buffalo,  N.Y 2082 

Buffalo,  Wyo 2176 

Buffalo  County.Neb 2165 

Buncombe  County,  N.  C 2205 

Buras  Levee  District,  La 2214 

Burleigh  County,  N.  D 2162 

Burleson  County,  Tex 2220 

Burlington,  Iowa..... ...2154 

Burlington,  N.  J 2100 

Burlington.  Vt 2054 

Burlington  County,  N.  J 2106 

Burlington  S  -h.  Dist.,  Iowa. ...2155 

Burnet  County,  Tex 2220 

Burrillville,  R.  1 2071 

Burrton  Township,  Kan 2173 

Burt  County.  Neb 2165 

Butler,  Pa.,  Sch.  Dist 2115 

Butler  County,  Mo 2161 

Butler  County,  Neb 2165 

Butler  County,  Ohio 2120 

Butler  County,  Pa 2114 

Butler  Twp.,  Pa.,  Soh.  Dist 2115 

Butte,  Mont.,  and  School  Dist. 2 174 

Butte  County,  Cal 2189 

Butte  County,  S.  D 2164 

Cache  County,  Utah 2181 
addo  Levee  District,  La 2214 

Cadillac,  Mich 2145 

Cadiz.  Ohio 2131 

Cairo,  111 2138 

Calais,  Me 2049 

Caldwell,  Kan 2173 

Caldwell  (Boro.)  N.  J 2106 

Caldwell.  Ohio 2131 

Caldwell,  Tex 2220 

Caldwell  County,  Tex 2220 

Caldwell  Township,  Kan 2173 

Calhoun  County,  Ala 2212 

Calhoun  County,  Tex 2220 

California 2186 

Callahan  County,  Texas 2220 

Callaway  County,  Mo 2158 

Calumet,  Mo 2161 

Calvert,  Tex 2220 

Cambria  County,  Pa 2114 

Cambridge,  Mass 2060 

Cambridge,  Ohio.and  Soh.  Dlst.2120 

Cambridge  ^Springs.  Pa 2115 

Camden,  N.J 2101 

Camden,  N,  Y    .     2091 

Camden  County,  N.  J 2101 

Cameron,  Tex 2240 

Cameron  County,  Pa 2164 

Cameron  County,  Tex 2220 

Campbell  County,  S.  D 2164 

Campbell  Co.,  Tenn 2203 

Campbell  County,  Va 2196 

Camp  Branch,  Mo 2158 

Canadian  County,  Okla 2184 

Canajoharie.  N.  Y  (T.  &  S.  D).2097 

Canandaigua,  N.  Y 2097 

Condor.  N.Y  2097 

Canon  City,  Col 2178 

Canton,  Conn 2078 

Canton,  Me 2050 

Canton,  Mass 2060 

Canton,  N.  Y 2097 

Canton,  111..  School  District... 2141 

Canton,  Ohio,  and  Soh.  Dist 2120 

Cape  Girardeau  (City)  Mo 2158 

Capo  Girardeau  (Town'p)  Mo.  .2158 
Cape  May,  N.  J.,  and  Sch,  Dist.2101 

Cape  May  County,  N.  J 2106 

Cape  Vincent.  N.  Y 2097 

Carbon  County,  Mont 2175 

Carbon  County,  Pa 2114 

Carbon  County,  Wyo 2176 

Carbondale,  Pa.,  and  Sch.  Dist.  2115 

Carey.  Ohio 2131 

Caribou,  Me 2050 

Carlisle,  Pa 2109 

Carlisle  School  District,  Pa.... 2 115 

Carlstadt,  N.  J 2106 

Carnegie,  Pa.,  and  Soh.  Dist.  ..2115 

Caroline  County,  Md 2117 

Carroll  County,  Ind 2136 

Carroll  County,  Ky 2202 

Carroll  Co.,  la 2157 

Carrollton,  Mo 2161 

Carrolton,  Ohio 2131 

Carson  County,  Tex 2220 

Cartersville,  Ga 2210 
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Carthage,  Mo 2158 

Carthage,  N.Y 2097 

Carthage,  Tenn 2204 

Caruthersville,  Mo 2161 

Cascade  County,  Mont 2174 

Casper  County,  Wyo 2176 

Cass  County,  Ind 2136 

Cass  County,  Iowa 2155 

Cass  Co.,  Minn 2151 

Cass  County,  Mo 2158 

Cass  County,  Neb 2167 

Cass  County,  N.  D 2162 

Castile,  N.  Y .2097 

Castleton  School  Dlsts.,  N.Y.— 

(SeeN.  Y.  City) 2092 

Catasauqua,  Pa 211f* 

Catawba  Township,  8.  C 2208 

Catskill,  N.  Y 2083 

Cattaraugus,  N.  Y 2097 

Cattaraugus  County,  N.  Y 2097 

Cavalier  County,  N.  D 2162 

Cazenovia  (Town).N.  Y 2097 

Cazenovla.  (Vil.)  N.  Y 2083 

Cedar  Falls  Sohool  Dlst.,  Iowa.2157 
CedarRapids.Ia.:  and  Sch.Dist.2155 
Celina,  Ohio,  ana  Sch.  Dist  ...2120 
Center  T'w'p,  Norton  Co.,  Kan  2173 
Center  Towns'p.Pratt  Co.,Kan.2173 
Center  Tw'p,  Wilson  Co.,  Kan.tl73 

Central  City,  Neb 2167 

Central  Covington,  Ky 2202 

Central  Falls,  R.  1 2071 

Centralia  Twp.  8ch.  Dist.,  111. .2141 

Centre  Countv,  Pa 2114 

Centre  Twp.,  Jewell  Co.,  Kan  .2173 

Cerro  Gordo  County,  Iowa 2155 

Chaffee  Co.,  Col 2178 

Chaffee  Co.,  Colo.,  S.  D.  No,  7. .2178 

ChaBTin  Falls,  Ohio 2131 

Chamberlain,  8.  D 2163 

Chambersburg,  Pa 2109 

Champaign,  111 2138! 

Champaign  Township,  111 2141 

Champlain,  N.  Y 2097 

Chanute,  Kan.,  &  S.  D.  No.  2. .2173 

Charleroi,  Pa. 2115 

Charles  City,  Iowa,  and  School 

District 2155 

Charles  County,  Md 2117 

Charles  Mix  County,  8.  D 2164 

Charleston,  111 2138 

Charleston,  S.  C 2207 

Charleston,  W.  Va.  &  Soh.  Dlst. 2199 

Charlotte,  Mioh 2145 

Charlotte,  N.  Y 2097 

Charlotte,  N.  C 2205 

Charlottesville,  Va 2196 

Chase  County,  Kan 2173 

Chatham,  Conn 2075 

Chatham,  Mass 2070 

Chatham,  N.  J 2106 

Chatham  County,  Oa 2209 

Chattanooga,  Tenn 2203 

Chautauqua  County,  Kaa 2168 

Chaves  County,  N.  M 2182 

Cheboygan,  Mioh 2143 

Chehalis  County,  Wash 2191 

Chelsea,  Mass 2061 

Chemung  County,  N.  Y 2097 

Cherokee  County,  N.  C 2206 

Cherokee  County,  Tex 2220 

Cherokee  Twp.,  S.  C 2208 

Cherry  County,  Neb 2167 

Cherry  Creek,  N.  Y 2097 

Cherry  Valley  (V.  &  T.)  N.Y...2097 

Chester,  N.  J 2106 

Chester,  N.  Y 2097 

Chester,  Pa.,  and  Sch,  Dist 2109 

Chester,  8.  C 2208 

Chester  County,  Pa 2109 

Chester  County,  S.  C 2208 

Chetopa,  Kan 2173 

Cheyenne,  Wyo 2176 

Chicago,  111 2138 

Chicago  Jo.,  Ohio 2131 

Chicago  San.  Dis.  (See  Chio.) ...  2138 

Chico,  Cal 2189 

Chico  High  8oh.  Dist.,  Cal 2189 

Chicopee,  Mass 2061 

Chicot  County,  Ark 2216 

Childress  County,  Tex 2220 

Chilllcothe,  Mo 2158 

Chlllioothe,  Ohio,  &  Sch.  Dist.. 2120 

Chippewa  County,  Mioh 2143 

Chippewa  County,  Wis 2149 

Chippewa  Falls,  Wis 2147 

Choteau  County,  Mont 2174 

Christian  County,  Ky 2200 

Christian  County,  Mo 2161 

Cincinnati,  Ohio;  &  Soh.  Dist.. 2121 

Cincinnatus,  N.  Y 2097 

Circleville,  0 2131 

Citrus  Un.  High  8.  D.,  Cal. '....2189 

Clackamas  County,  Ore 2191 

Clallam  County,  Wash 2191 

Claremont,  N.  H 2051 

Clarion  County.  Pa 2114 

Clarion  Co,  Poor  Dlst.,  Pa 2114 

Clark  County,  Ind 2133 

Clark  County,  Kan 2169 

Clark  County,  Ky 2200 

Clark  County.  Mo 2158 

Clark  Co.,  Ohio 2131 

Clark  County,  S.  D 2164 

Clarke  County,  Va 2198 

Clarke  County,  Wash 2191 

Clarksville,  Mo 2161 

Clarksville,  Tenn 2203 

Clatsop  County,  Ore 2191 

Clay  Centre,  Kan 2173 

Clay  County,  Ind 2133 

Clay  County,  Iowa 2155 

Clay  County.Kan 2169 

Clay  County.Mlnn 2151 

Clay  County,  S.  D 2164 

Clay  County,  Tex 2220 

Clayton,  N.  Y.  (Town  &  Vil.).    2097 

Clearfield"  County,  Pa 2114 

Cleburne,  Tex 2220 

Clermont  County,  Ohio 2131 

Cleveland,  Ohio  ..  2122 

Cleveland  County,  N.  C 2206 


Cleveland  County,  Okla 2185 

Cleveland.  Ohio,  Soh.  Dist 2122 

Clifton,  Ohio.  -(See  Cincinnati)2121 

Clifton  Heights,  Pa 2115 

Clifton  Springs,  N.  Y  2097 

Clinton,  Iowa,  and  Soh.  Diet. .  .2157 

Clinton,  Mass 2061 

Clinton  County,  Mo 2161 

Clinton  County,  N.  Y 2097 

Clinton  County,  Pa 2114 

Cloud  County,  Kan 21 69 

Clyde,  Kans 2173 

Clyde,  Ohio 2131 

Coahoma  Co.,  Miss 2214 

Coal  Township  Sch.  Dist  ,  Pa..2115 
Coatesville,  Pa.,  and  Sch.  Dist. 2109 

Cobleskill,  N.  Y 2097 

Cochise  County,  Ariz 2183 

Coconino  County,  Ariz 2183 

Codington  County,  S.  D 2164 

Coffey  County,  Kan 2169 

Coffeyville,  Kan 2169 

Cohasset,  Mass 2070 

Cohoes,  N.  Y 2083 

Coke  County,  Tex 2220 

Colbert  County,  Ala 2212 

Colchester,  Conn 2078 

Coldwater,  Mich 2143 

Coldwater  Township,  Kan 2173 

Cole  County,  Mo 2158 

Coleman,  Tex  2220 

Coleman  County,  Tex 2220 

Colfax  County,  Neb 2167 

Colfax  County,  N.  M 2183 

Colfax,  Wash 2191 

College  Hill,  Ohio 2131 

College  Pt.,  N.Y.— (See  N.Y.C.)2092 

Collins,  N.  Y 2097 

Collingsworth  County,  Tex 2220 

Collinwood,  Ohio,  A  Soh.  Dist.  2131 

Colorado 2178 

Colorado  County,  Tex 2220 

Colorado  Sds.,  Col.,  &  Soh.Dlst.  2179 

Colton,  Cal 2189 

Colton.  N.  Y 2097 

Columbia,  Mo 2161 

Columbia,  Pa.,  and  Sch.  Dist... 2109 

Columbia,  S.  C 2207 

Columbia,  Tenn 2204 

Columbia  County,  N.  Y 2083 

Columbia  County,  Pa 2109 

Columbia  County,  Wash 2193 

Columbiana,  Ohio 2131 

Columbia  &  Mill  Creek  Twp. 

Sch  Dist..0 2131 

Columbiana  County,  Ohio 2122 

Columbus,  Ga 2209 

Columbus,  Ind 2133 

Columbus,  Kan 2173 

Columbus,  Miss 2213 

Columbus,  Neb 2165 

Columbus,  N.  Y 2097 

Columbus.  Ohio  2122 

Columbus,  Tex 2221 

Columbus  Grove,  Ohio 2131 

Columbus  Soh.  Dist.,  Neb 2167 

Columbus  Sch  Dist.,  Ohio 2123 

Comal  County,  Tex 2221 

Comanche,  Tex 2221 

Comanche  County,  Kan 2169 

Comanche  County,  Tex 2221 

Compton  Un.  High  8.  D.,  Cal. .2189 

Concho  County,  Tex 2221 

Concord,  Mass 2061 

Concord,  N.  H 2051 

Concord,  Vt  2055 

Concordia,  Kan 2173 

Conejos  County,  Col 2181 

Conneaut,  Ohio,  and  Sch.  Dlst.2131 

Connecticut 2073 

ConneUsville,  Pa 2109 

Connersville,  Ind 2i36 

Conshohocken,  Pa 2115 

Continental  (Vil.),  Ohio 2131 

Contra  Costa  County,  Cal 2189 

Converse  County,  Wyoming 2176 

Conway  Township,  Kan 2173 

Cook  County,  111 2138 

Cooperstown,  N.  Y 2097 

CoSs  County,  N.  H 2053 

Copenhagen,  N.  Y 2097 

Coraopolia  Pa ..2115 

Corinth,  Miss 2214 

Corinth.N.  Y 2097 

Corning,  N.  Y.,  and  Sch,  Dist.. 2083 

Corpus  Christl,  Texas 2217 

Corunna,  Mioh 2145 

Corry,  Pa.,  and  School  Dist.... 2109 

Corsicana,  Tex 2217 

Cortland,  N.  Y 2083 

Cortlandville,  N.  Y 2083 

Corvallis,  Oreg 2191 

Coryell  County,  Tex 2221 

Coshocton,  Ohio,  and  Soh.  Dist,2123 

Cottage  City,  Mass 2070 

Cottle  County,  Tex 2221 

Cottonwood  County,  M1nn  ..  .2154 
Council  Bluffs,  la.,  &  Sch.  Dist.2155 
Council  Gr., (City  &  Twp.)  Kan.2173 

Council  Grove  (City)  Kan 2173 

Coventry,  R.  1 2073 

Covert,  N.  Y 2097 

Co vina  City  H.  Son.  Dist.,  Cal. 2 189 

Covington,  Ky 2200 

Covington,  Va 2196 

Covington  Ky.,  Sch.  Dist 2201 

Coxsackle,  N.  Y 2097 

Cowley  County,  Kan 2169 

Cowlitz  Co.,  Wash 2193 

Crafton.  Pa 2115 

Crane,  Ohio 2131 

Cranford,  N.  J.,  Township 2101 

Cranston,  R.I 2071 

Crawford,  N.  Y 2097 

Crawford  County,  111 2139 

Crawford  County,  Ind 2136 

Crawford  Countv,  Pa 2114 

Crawfordsville,  Ind 21 33 

Crestline,  Ohio 2131 

Creston,  Iowa 2157 

Crockett  County,  Tex 2221 

Cromwell,  Conn 2078 


Crook  County,  Wyo 2176 

Crookston,  Minn 2151 

Crooksville,  Ohio 2131 

Crowley,  La 2215 

Crown  Point,  Ind 2136 

Crow  Wing  County.Mlnn 2154 

Cuba,  N.  Y 2097 

Cuero,  Tex 2221 

Cullman,  Ala 8212 

Cumberland,  Md 2117 

Cumberland,  R.I 2073 

Cumberland  County,  N.  J 2101 

Cumberland  County,  N.  C 2206 

Cumberland  County,  Pa 2114 

fuming  County,  Neb 2165 

filter  County,  Idaho 2177 

Custer  County,  Mont 2175 

Custer  County,  Okla 2185 

Custer  County,  S.  D 2163 

Cuyahoga  County,  Ohio 2123 

Cuyahoga  Falls,  Ohio    2131 

Cuyler,  N.  Y 2097 

Cypress  Spec  Drain.  Dlst.,  111.2142 

Dade  County,  Fla 2210 
ade  County,  Mo 2158 

Dakota  County,  Neb 2165 

Dallas  County,  Ala 2212 

Dallas  County,  Iowa 2155 

Dallas  County,  Mo 2158 

Dalles,  Texas 2217 

Dalles  City,  Ore 2190 

Dallas  County,  Texas 2218 

Dalton,  Ga 2210 

Dalton  Fire  Dist.,  Mass 2061 

Damariscotta,  Me 2050 

Danbury,  Conn.  (City  &  Town)  2075 

Dansville,  N.  Y 2097 

Dan  vers,  Mass 2061 

Danville,  111 2139 

Danville,  Ky 2201 

Danville,  Pa 2115 

Danville,  Va 2196 

Darby,  Pa.  and  Soh.  Dist 2115 

Darke  County,  Ohio 2123 

Dartmouth,  Mass 2070 

Dauphin  County,  Pa 2109 

Davenport,  la 2155 

Davenport,  la.,  Soh.  Dist 2155 

Davidson  County,  Tenn 2203 

Daviess  County,  Ind 2136 

Davison  County,  S.  D 2163 

Dawes  County,  Neb 2167 

Dawson  County,  Mont 2174 

Dawson  County,  Neb 2167 

Day  County,  S.  D 2164 

Dayton,  Ky 2201 

Dayton,  Ohio 2123 

Dayton,  Ohio,  School  Dist 2123 

Deadwood,  S.  D 2163 

Deaf  Smith  County,  Tex 2221 

Dearborn  County,  Ind 2133 

Decatur,  Ala 2212 

Decatur,  111 2139 

Decatur,  Ind 2136 

Decatur,  Tex. w 2221 

Decatur  County,  Ind 2133 

Decatur  County,  Kan 2 1 73 

Dedham,  Mass 2061 

Deering,  Me 2049 

Deer  Lodge  County,  Mont 2174 

Deer  Park,  N.  Y 2083 

Defiance,  Ohio,  and  Sch.  Dist.. 2123 
De  Kalb,  111.,  and  Soh.  Dist.... 2141 

Delaware 2115 

Delaware,  Ohio 2131 

Delaware  County,  Ind 2133 

Delaware  County,  Pa 2109 

Delaware  Township,  Kan 2173 

Delevan  Township,  111 2141 

Deliord,  N.J.  (Boro'  and  S.  D.)2106 

Delhi,  N.Y 2083 

Delphi,  Ind 2133 

Delphos,  Ohio 2131 

Delray.Mich 2145 

Delta,  Col 2181 

Delta  County,  Col 2181 

Delta,  Ohio -2131 

Delta  County,  Tex 2221 

Denison,  Texas 2218 

Dennison,  Ohio 2131 

Denton,  Tex 2221 

Denton  County,  Tex 2218 

Denver,  Col 2179 

Denver  Sch.  Dist.  No.  1,  Col... 2179 

Depew,  N.  Y 2097 

Derby,  Conn 2075 

Deny,  N.  H 2053 

De  Ruyter,  N.  Y 2097 

Des  Moines,  Iowa 2155 

Detroit.  Mich 2143 

Deuel  County.  S.  D 2164 

Devil's  Lake,  N.  D 2162 

Dewey  County,  Okla 2185 

De  Witt  County,  Tex  as 2218 

Dexter,  Mo 2161 

Dickens  County,  Tex 2221 

Dickinson  County,  Kan 2169 

Dickinson  Sch.  Dist.,  N.  D 2162 

Dillon,  Mont 2175 

Dimmit  County,  Tex 2221 

District  of  Columbia 2117 

Dixon,  111 2141 

Dodge  City,  Kan 2173 

Dodge  County,  Neb 2165 

DolgeviUe,  N,  Y 2097 

Doniphan,  Mo  2161 

Doniphan  County,  Kan 2169 

Donley  County,  Tex 2221 

Donora,  Pa 2109 

Donora  School  Dist.,  Pa 2110 

Door  County,  Wis 2147 

Dougherty  Countv,  Ga 2210 

Douglas  County,  Kan 2169 

Douglas  County,  Neb 21 65 

Douglass  County,  So.  Dakota. 2164 

Douglas  Co.,  Wash 2193 

Douglas  County,  Wis 2149 

Dover,  N.  H 2051 

Dover,  N.  J.  (Morris  Co.) 2101 

Dover,  N.  J.  (Ocean  Co  ) 2106 

Dover  Vil.  and  8oh.Dist.,Ohio.2131 


Dracut,  Mass 2070 

Drummer  (Township),  111 2141 

Dryden,  N.  Y 2097 

Dublin,  Ga 2210 

Dublin.  Tex 2221 

Du  Bois,  Pa.,  and  Sch.  Dist 2115 

Dubuque,  Iowa 2155 

Dubuque  County,  Iowa 2155 

Duluth,  Minn 2151 

Duluth,  Minn.,  Sch.  Dist 2151 

Dunkirk,  Ind 2136 

Dunkirk,  N.  Y y 2083 

Dunmore,  Pa.,    nd  Sch.  Dist  ..2115 

Dunn,  N.  0 2206 

Duquesne,  Pa 3115 

Durango,  Col 2179 

Durham,  N.  C 2206 

Durham  County,  N.C 2205 

Dutchess  County,  N.  Y 2084 

Duval  County,  Fla 2210 

Duval  County,  Tex 2221 

Duxbury,  Mass 2070 

Dyersburg,  Tenn 2203 

Eagle  Br.  Drain.  Dist.,  111. ...2142 
agle  County,  Col 2179 

Earlvllle,  N.  Y 2097 

Eastchester,  N.  Y 2097 

East  Cleveland,  O.,  &Sch.  Dist.2131 

East  Greenwich,  R.  I ...2073 

East  Haddam,  Conn 2078 

Easthampton,  Mass 2061 

East  Hartford.  Conn.,  &  Fire  D.2075 

Eastland  County,  Tex 2221 

East  Lincoln,  111 2139 

East  Liverpool,  O.,  <fe  Sch.  Dist. 2123 

East  Lyme,  Conn 2078 

East  Newark,  N.  J 2106 

East  Oakland,  111 2139 

Easton,  Conn 2078 

Easton,  Pa.,  and  School  Dist.  2110 

East  Orange,  N.  J 2101 

East  Pittsburg,  Pa.,  and  S.  D..2115 

Eastport,  Me 2050 

East  Providence, R. I.  &FireD.2071 

East  Rutherford,  N.  J 2106 

East  St.  Louis,  111.,  <fe  Sch.Dist. .  2139 
East  Syracuse  S.  u.  No.  5,  N.Y  2097 

East  Washington,  Pa 2115 

East  Windsor,  Conn 2078 

East  Whittier  Sch.  Dist.,  Cal. .2189 

Eaton,  N.Y 2097 

Eaton,  Ohio 2131 

Eaton  Rapids,  Mich 2145 

Eau  Claire,  Wis.,  and  Sch,  Dis. 2 147 

Eau  Claire  County,  Wis 2149 

Eden,  Me 2049 

Edgewater.N.Y.— (SeeN.  Y.  C.)2092 

Edgewood,  Pa 2115 

Edmunds  County,  8.  D 2164 

Edwards  County,  Kan 2169 

Edwards  County,  Texas 2221 

Elba,  Ala 2212 

Elbert  County,  Ga 2210 

Elberton,  Ga 2210 

El  Dorado,  Kan 2173 

El  Dorado  County,  Cal 2189 

El  Dorado  Springs,  Mo 2161 

El  Dorado  Township,  Kans 2173 

Elgin,  111.,  &  Sch.  Dist 2139 

Elizabeth.  N.  J 2101 

Elk  County,  Pa 2114 

Elk  County  Poor  Dist.,  Pa 2114 

Elkhart,  Ind 2133 

Elkhart  County,  Ind 2133 

Elk  Township,  Kans 2173 

Elliot,  Pa 2115 

Ellis  County,  Kan 2173 

Ellis  County,  Texas 2218 

Ellsworth,  Kan 2169 

Ellsworth,  Me 2049 

Ellwood  City,  Pa.,  and  Sch.  D.2115 

Elmira,  N.  Y 2084 

Elmore  County,  Idaho    2177 

Elmwood  Spec.  Sch.  Dist.,Ohio.2131 

Elmwood.IU 2139 

El  Paso,  Texas 2218 

El  Paso  County,  Texas 2218 

El  Reno,  Okla.:  and  Sch.  Dist.. 2185 

Elwood,  Ind 2133 

Elyria,  Ohio,  <fe  Soh.  Dist 2123 

Ely,  Minn 2154 

Emmet  County,  Iowa 2157 

Emmons  County,  N.  D 2162 

Emporia,  Kan. 2169 

Enfield,  Conn 2075 

Enfield,  N.Y 2097 

England  Pond  Dr.  Dist.,  111..  .2142 

Englewood,  N.  J 2101 

Enid,  Okla 2185 

Ennie,  Tex 2221 

Erath  County,  Texas 2221 

Erie,  Pa.,  and  Soh.  Dist 2110 

Erie  County,  N.  Y 2084 

Erie  County,  Pa 2114 

Escanaba,  Mich ...2143 

Esmeralda  County,  Nev 2194 

Essex,  Conn 2078 

Essex  County,  N.J 2101 

Essex  Junction,  Vt .2055 

Estherville,  Iowa 2157 

Etna,  Pa 2115 

Etowah  County,  Ala 2212 

Eufaula,  Ala 2212 

Eureka,  Cal 2189 

Evanston,  111.,  and  Sch.  Dist... 2 139 
Evanston,  Ohio,  seeCincinnati.2121 

Evanston,  Wyo 2176 

Evansville,  Ind 2133 

Everett,  Mass 2061 

Everett,  Wash 2191 

Ewing.  N.  J 2106 

Excelsior  8prings,  Mo 2161 

Exeter.  N.  H 2053 

Fairfield,  Conn 2078 
airfield,  Me 2050 

Fail  field  Comity,  Conn 2078 

Fairhaven,  Mass 2070 

Fair  Haven,  Vt 2054 

Fair  Haven,  Wash.— (See  Bell- 
ingham) 2191 


2224 


INDEX. 


[Vol.  lxxviii. 


Fairmont  Pr.,  Neb 2167 

Fairmount,  Ind 2136 

Fall  River,  Mass 2061  : 

Fall  River  Count y,  8.  D 2164 

Fallsburgli,  N.  Y 2097  ! 

Falls  Citv,  Neb.,  and  8ch.  Dist.2165 

Falls  Count  v.  Texas 2221 

Falmouth,  Mass  2070 

Fannin  County,  Texas 2221 

Fargo,  N.  D 2162 

Faribault,  Minn 2154 

Farmersville,  Tex 2221 

Farmington,  Conn 2078 

Farmington,  Mo 2161 

Farmington.  N.  H 2051 

Far  Rockaway,  N.  Y.— (See  N. 

Y.  City) 2092 

Faulk  County.  8.  D 2164 

Fayette  County,  Tnd 2136 

Fayette  Count  v,  Iowa 2157 

Fayette  County,  Ky 2202 

Fayette  County,  Ohio 2131 

Fayette  County  Pa 2110 

Fayette  Countv,  Texas 2218 

Fayetteville,  K.  C 2206 

Fergus  Countv.  Mont 2174 

FergU3  Falls,  Minn 2151 

Femandina,  Fla 3211 

Fern  Bank,  Ohio  2131 

Fei  ry  County,  Wash 2193 

Fifth  Louisiana.  Lev.  Dlst.,La.2215 
Findlav.  Ohio,  and  8ch.  Diet...  2 124 

Finney  County,  Kan 2173 

Fishkill  Landing,  N  Y 2084 

Fishkill  Un.  Sch  D.  No.  8.  N  Y.2097 

Fitchlmrg,  Mass 2062 

Fitzgerald,  Ga  2210 

Flagstaff,  Ariz  2183 

Flatbush,  N.  Y.— (see  N.  Y.  C.).2091 

Flathead  County,  Mont 2174 

Flemington,  N.  J 2106 

Flint,  Mich..  Sch.Dlst 2145 

Florence,  Ala 2212 

Florence,  Colo 2>81 

Florence,  S.  C 2208 

Florida 2210 

Floyd  Countv,  Ga 2210 

Floyd  County,  Ind 2136 

Flushing,  N.Y.,  and  Sch.  Dists. 

—(see  New  York  City) .2092 

Fonda,  N.  Y 2097 

Fond  du  Lac,  Wis 2147 

Fond  du  Lac  County,  Wis 2149 

Ford  County,  111 2139 

Ford  County,  Kan 2169 

Forestburgh,  N.  Y 2097 

Forest  County,  Pa 2114 

Forest  Countv,  Wis 2149 

Forsvth  County,  N.  C 2205 

Fort  Bend  Countv,  Texas 2221 

Fort  Collins,  Col 2179 

Fort  Dodge,  Iowa 2155 

Fort  Fairfield,  Me 2050 

Fort  Lee  8.  D.  No.  2,  N.J 2106 

Fort  Madison,  Iowa 2155 

Fort  Plain.  N.  Y 2097 

Fort  Recovery,  Ohio 2131 

Fort  Scott,  Kan.,  and  Sch.Dist.2169 
Fort  Wayne,  Ind.,  &  Sch.  Dist.. 2133 

Fort  Worth,  Tex 2218 

Fostorla,  Ohio,  and  Sch.  Dist.. 2124 

Fountain  County,  Ind 2136 

Foxborough,  Mass 2070 

Framingham,  Mass 2062 

Frankfort,  Ind 2133 

Frankfort,  Ky 2201 

Frankfort,  N.  Y 2097 

Franklin,  La 2215 

Franklin,  N.H 2051 

Franklin,  Bergen  Co.,  N.  J 2106 

F'klin.Es'xCo.,N.J.(seeNutley)2104 

Franklin,  Ohio 2131 

Franklin,  Pa.,  and  Soh.  Dist...2115 

Franklin  County,  111 2139 

Franklin  County,  Kan 2169 

Franklin  County,  Ky 2201 

Franklin  County,  Ohio 2124 

Franklin  County,  Pa 2114 

Franklin  County,  Va 2196 

Franklin  Township,  Kan 2173 

Franklin  Twp.  (N.  J.)  &  Sch.  D.2106 

Franklinville,  N.  Y 2097 

Frederick  (City  &  County) ,  Md.2 1 17 

Fredericksburg,  Va 2196 

Fredonia,  N.  Y 2084 

Freehold,  N.J.  (T.  &  Towns'p).2106 

Freeport,  111 2139 

Freeport,  N.  Y 2097 

Freeport  8chool  District,  111.  ..2141 

Freestone  County,  Tex 2221 

Fremont,  Neb.,  &  Precinct 2165 

Fremont,  Ohio 2124 

Fremont  County,  Idaho 2177 

Fremont  County,  Wyo 2176 

Fremont  School  District,  Neb..2165 

Fresno,  Cal 2187 

Fresno  Countv,  Cal 2187 

Frio  County,  Tex '_'_'21 

Frost bu rg,  Md J 1 1 7 

Fulton,  Mo 2161 

Fulton,  N.  Y ..2084 

Fulton  Countv,  Ind 2133 

Fulton  County,  Ohio 2131 

Fulton  County,  Pa 2114 

Gadsden,  Ala 2212 
affney,  s.  c 2208 

Gainesville,  Ga 2209 

Gainesville,  Texas 2218 

Galena,  111 2  1 :!'.) 

Galesburg,  111 2189 

Gallon,  Ohio,  and  Sohool  Diet. 2124 

Gallatin,  Mo 2161 

Gallatin  County,   111 2139 

Gallatin  County,  Mont 2174 

Gallia  County,  Ohio 2124 

Gallipolis,  Ohio 2124 

Galveston,  Texas 2218 

Galveston  County,  Texas 2219 

Garden  City,  Kan.,  &  S.  Dist..2169 

Gardiner,  Me 2050 

Gardi  uer  Water  Dist.,  Me 2049 


Gardner,  Mass 2062 

Garfield  (Boro.),  N.  J 2106 

GarticldCounty.Col 2179 

GartleldCounty,  Oklahoma.... 2184 

GarfleldCount v,  Wash 2 193 

Garnett.Kan 2173 

Garrard  County,  Ky 2202 

Gastonia,  N  C  2206 

Gatesville.  Tex  2221 

Geary,  Okla 2185 

Geary  County,  Kan 2169 

Geneseo,  N.  Y 2084 

Geneva,  N.  Y 2084 

Geneva,  Ohio,  and  Sch.  Dist.  .2131 
Geneva Olassioal Soh.  Dls.N.  Y.2097 

Georgetown,  8.  C 2208 

Georgetown,  Tex 2221 

Georgia 2208 

German  Flatts,  N.  Y 2097 

Germantown,  Ohio 2131 

Glbsonburg,  Ohio 2131 

Gibson  County,  Ind 2136 

Gila  Co.,  Ariz 2184 

Gilberts-vine,  N.  Y 2097 

Gills  Creek  Township,  S.  C 2208 

Gilroy,  Cal 2189 

Girard,  Kansas 2 173 

Girardville,  Pa.,  Sch.  Dist 2115 

Gladstone,  Mich 2143 

Glastonbury,  Conn 2075 

Glendale,  Ohio  2131 

Glenn  County,  Cal 2189 

Glen  Ridge,  N.  J.,  and  Sch.  Dlst2101 
Glens  Falls,  N.Y.:  and  Sch.  D*t2084 
Glenville,  Ohio.:  ana  8ch.Dist.2124 

Gloucester,  Mass 2062 

Gloucester  City,  N.  J 2101 

Gloucester  County,  N.  J 2101 

Gloversville.  N.  Y 2084 

Goffstown,  N.H 2053 

Gogebic  County,  Mich 2145 

Goldfield,  Col 2181 

Goliad  County,  Texas 2221 

Gonzales,  Tex 2221 

Goose  Creek  Township,  111 2141 

Goshen,  Ind 2134 

Gouverneur,  N.  Y 2097 

Gowanda.  N.  Y.,  &  Sch.  D.  No.  1.2097 

Grafton,  Mass 2062 

Grafton,  N.  D 2162 

Grafton,  W.  Va.,  &  Sch.  Dist. .2199 

Graham  County,  Ariz 2183 

Graham  County,  Kan 2173 

Granoy,  N.  Y 2097 

Grand  Forks,  N.  D 2162 

Grand  Haven,  Mich 2143 

Grand  Island.  Neb.,  andSch.  D.2165 

Grand  Junction,  Col 2179 

Grand  Prairie  (La.)  Levee  Dist  2215 

Grand  Rapids,  Mich 2143 

Grand  Rapids,  Minn 2154 

Grand  Rapids,  Wis 2147 

Grand  River,  Mo 2158 

Grand  Traverse  Co.,  Mich 2145 

Grant  County,  Ind 2134 

Grant  County,  Kan 2169 

Grant  County,  Ky 2201 

Grant  County,  N.  M 2182 

Grant  County,  Okla 2185 

Grant  County,  Ore 2191 

Grant  County,  S.  D 2163 

Grant  Twp.,  Reno  Co.,  Kan 2173 

Granville  Co.,  N.C 2206 

Grass  Valley,  Cal 2189 

Gratiot  County,  Mich 2145 

Grattan  Pr.,  Neb 2167 

Gravesend,  N.  Y.— (see  N.Y.  C.)2091 

Gray  County,  Kan 2170 

Great  Barrington,  Mass.A  F.D.2070 

Great  Bend  (City),  Kan 2173 

Great  Bend  (Township),  Kan.. 2173 
Great  Falls, Mont.:  and  8.  D....2174 
Greeley,  Col.,  and  Boh.  Dist.... 2 179 

Greeley  County,  Kan 2173 

GreelevCo.,  Neb 2167 

Green  Bay,  Wis 2147 

Greenburg,  N.  Y 2094 

Greenbush, N.Y.  (See Renssel*r)2084 

Green  County,  Ky 2201 

Greene,  N.  Y 2097 

Greene  County,  Ind 2136 

Greene  County,  Mo 2158 

Greene  County,  N.  Y 2084 

Greene  County,  Ohio 2124 

Greene  County,  Pa 2114 

Greenfield,  Ind 2134 

Greenfield,  Mass.,andFire  Dist2062 
Greenfield,  Ohio.and  Soh.  Dist. 2124 

Green  Lake  County,  Wis 2149 

Greenleaf,  Kans 2173 

Greenport,  N  Y 2097 

Green  Kiv.  Spec.  Dr'n  Dist.,  111.2142 

Greensboro,  N.  C 2205 

Greenshurg,  Pa 2115 

Greenville,  Ala 2212 

Greenville,  Miss 2213 

Greenville,  Ohio,  &  Sch.  Dist. .2124 

Greenville,  Pa 2115 

Greenville,  8.  C,  &  Soh.  D 2207 

Greenville,  Texas 2221 

Greenville  county,  S.  C 2207 

Green  wieh(Boro.&T,wn.),Conn207o 
Greenwood,  S.  C,  and  S.  Dist. .2207 

Greenwood  County,  Kan 2170 

Gregg  County,  Tex 2221 

Gregory  County,  8.  D 2164 

Grenada.  Miss 2214 

Griffin,  Ga 2209 

Griggs  County,  N.  D 2162 

Grimes  County.  Texas 2221 

Grinncll  .School  District,  la 2157 

Griswold,  Conn 2078 

Groton,  Conn 2075 

Groton  (Village), N.Y 1097 

Grundy  Co.,  Mo 2161 

Guadalupe  County,  Texas 2221 

Guernsey  Countv,  Ohio 2131 

Gue»  dan  Drainage  Dist.,  La. .  2215 
Gutlderland  S.  D.  No.  7.  N.  Y.2097 

Guilford  Township,  Kan 2173 

Gunnison  County,  Col 2179 

Guthrie,  Oklahoma 2184 


Guttenberg,  N.  J 2106 

Hackensack,  N.  J 2101 
ackettetown,  N.  J 2106 

Haddonfleld,  N.  J 2106 

Hadley.Mass 2070 

Hager  Slough  Dr.  Dist.,  111...  2142 

Hagerstown,  Md 2117 

Halifax  County,  Va 2198 

Hall  County,  Neb 2166 

Hall  County,  Tex. 2221 

Hallowell,  Me 2049 

Hamblen  County,  Tenn 2204 

Hamden,  Conn 2078 

Hamden,  N.  Y 2097 

Hamilton,  N.  Y 2084 

Hamilton,  Ohio        2124 

Hamilton  County,  111 2141 

Hamilton  County,  Ind 2134 

Hamilton  County,  Kans 2170 

Hamilton  County,  N.Y 2097 

Hamilton  County,  Ohio 2125 

Hamilton  County,  Tenn 2203 

Hamilton  Soh.  Dist.,  Ohio 2125 

Hamlin  County,  S.  D 2164 

Hammond,  Ind 2136 

Hammonton,  N.J 2106 

Hampden  County,  Mass 2062 

Hancock,  N.Y 2097 

Hancook  County,  Ind 2136 

Hancock  County,  Ohio 2125 

Hand  County,  8.  D 2164 

Hanford.Cai 2189 

Hannibal,  Mo 2158 

Hanson  County,  S.  D 2164 

Hardeman  County,  Tex 2221 

Hardin  County,  Ohio 2131 

Hardwick,  Vt 2055 

Hardy  Township,  Ohio 2131 

Harper  City,  Kans 2170 

Harrietstown,  N.  Y  ,  &  8.  D....2097 

Harriman,  Tenn 2203 

Harrisburg,  Pa 2110 

Harrisburg  Sch.  Dist.,  Pa 2110 

Harris  County,  Texas 2219 

Harrison,  N.J 2102 

Harrison,  N.Y 2097 

Harrisonburg,  Va 2197 

Harrison  County,  Ind 2134 

Harrison  Co.,  la 2157 

Harrison  County,  Ky 2202 

Harrison  County,  Texas 2221 

Hartford,  Conn 2075 

Hartford  County,  Conn 2078 

Hartford  Sch.  Dists..  Conn 2076 

Hartwell,  O..  and  Sch.  Dist. ...2131 

Hasbrouck  Heights,  N.  J 2106 

Haskell  County,  Kans 2170 

Haskell  County,  Tex 2221 

Hastings,  Minn........... 2151 

Hastings,  Neb 2166 

Hastings,  N.Y 2097 

Haverhill,  Mass 2062 

Haverhill,  N.  H 2053 

Haw  Creek  Spec  Dr.  D.,  HI... 2142 

Hawthorne  (Boro.)N.  J 2106 

Hays  County,  Texas 2221 

Haywood  County,  Tenn 2203 

Hazleton,Pa..<frSch.  Dist 2115 

Healdsburg,  Cal 2187 

Hebron,  Conn 2078 

Helena,  Ark 2216 

Helena,   Mont 2174 

Helena  Sch.  Dist.  No.  1,  Mont. 2175 

Helmetta  (Boro.(,  N.  J 2106 

Hempstead  (Town),  N.  Y 2084 

Hempstead  (Village),  N.Y.  ...2085 
Hempstead, N.Y\, and  Sch. Dists. 

-(SeeN.  Y.  City) 2092 

Hempstead  School  Dists.,  N.  Y.2097 

Henderson,  Ky 2201 

Henderson,  N.  C. 2206 

Henderson  County,  N.  C 2205 

Hennepin  County,  Minn 2151 

Henrietta,  Tex 2221 

Henry  County,  Mo 2158 

Henry  County,  Ohio 2125 

Heppner,  Ore 2191 

Herington,  Kan 2173 

Herkimer  (Vil.),  N.  Y 2097 

Hiawatha,  Kan 2173 

Hicksville,  Ohio 2131 

Hidalgo  County,  Tex 2221 

High  Bridge,  N.  J 2106 

Highland  Park,  Mich 2145 

Highlands,  Col.    (See  Denver). 2 179 

Hightstown,  N.  J 2106 

Hill  County,  Tex 2221 

Htllsboro,  Fla.... 2211 

Hillsboro,  O.:  and  Soh.  Dist.... 2131 

Hillsboro,  Tex 2219 

Hillsboro]B'dge  Fire  Dist.,N.H.1053 

Hillsborough,  N.  H 2053 

Hillsborough  County,  N.  H....2052 

Hillsdale,  Mich 2145 

Hinds  Countv,  Miss 2214 

Hingham,  Mass 2070 

Hinsdale,  Mass 2070 

Hinsdale,  N.  H  2053 

Hinsdale  County,  Colo 2179 

Hobart,  Okla 2185 

Hoboken,  N.  J 2102 

Hodgeman  County,  Kans 2170 

Hoi  brook,  Mass 2063 

Holdredge,  Nob 2167 

Holland.  Mich 2143 

Elolley,  N.  Y 2097 

Hollidavsburg,  Pa 2115 

Hollister,  Cal 2187 

Holly  Beach,  N.  J 2106 

Holly  Springs,  Miss 2214 

Holvoke,  Mass 2063 

Home  City,  Ohio 2131 

Homestead.P  a^  and  Soh.  Dist. 21 10 

Honey  Grove,  Tex 2221 

Hood  County,  Tex 2221 

Hoosick,  N.  Y 2097 

Hoosick  Falls,  N.Y 2097 

Hopkins  County,  Tex 2221 

Hopkinton,  Mass 3070 

Ilopklnton,  N.  H ."..2053 

Hopkins  Dr.  Dist.,  HI 2142 


Hopkinsville,  Ky 2201 

Hornellsville,  N.  Y 2085 

Horseheads,  N,  Y 2097 

Horton.  Kan  2173 

Hotchkiss,  Col 2181 

Houlton,  Me 2049 

Hounstield,  N.  Y 2097 

Houston,  Texas 2219 

Houston  County,  Tex 2221 

Houston  Heights  Soh.  D.,  Tex. 2221 

Howard  County,  Ind 2136 

Howard  County,  Neb 2166 

Howard  County,  Tex 2221 

Hudson,  Mass 2063 

Hudson,  Mich 2145 

Hudson,  N.Y 2085 

Hudson,  Wis 2150 

Hudson  County,  N.  J 2102 

Hughes  County,  S.  D 2164 

Hull,  Mass 2070 

Humboldt,  Kan 2173 

Humboldt  County,  Nev 2194 

Hume,  N.  Y 2097 

Hunter,  N.Y 2097 

Huntington,  Conn 2076 

Huntington,  Ind 2134 

Huntingdon,  Pa 2115 

Huntington.  W.  Va 2199 

Huntingdon  County,  Pa 2110 

Huntsville,  Ala 2212 

Huntsville,  Tex 2221 

Hutchinson,  Kans 2170 

Hutchinson  County,  S.  D 2164 

Hyattsville,  Md 2117 

Hyde  County,  S.  D 2164 

Hyde  Park,  Mass 2063 

Hyde  Park,  O— (See  Clncinn.)  .2121 

Idaho 2176 
lion,  N.Y 2097 

Illinois 2136 

Independence  (City,  Twp.  and 

8ch.  Dist.),  Kan 2170 

Independence,  Mo 2161 

Independence  8ch.  Dist,  Mo... 2158 

Indiana 2132 

Indiana  County,  Pa 2114 

Indian  Territory 2185 

Indianapolis,  Ind.,&  Soh.  Dist.2134 

Ingalls  Twp.,  Kan 2173 

Ingham  Co.,  Mich 2145 

Ingram,  Pa 2115 

Inlet  Swamp  Drain  Dist.,  111... 2142 

Invo  County,  Cal 2189 

IolaCity,  Kan 2173 

Iola  Township,  Kan 2173 

Iowa 2154 

Iowa  City,  Iowa,  &  Soh.  Dist.. 2156 

Iowa  County,  Wis 2149 

Ipswich,  Mass 2070 

Irion  County,  Tex 2221 

Iron  County,  Wis 2147 

Iron  Mountain,  Mich 2145 

Iron  River  School  Dist.,  Mich. 2145 

Ironton,  Ohio 2125 

Ironton,  Ohio,  Sch.  Dist  2125 

Ironwood,  Mich.,  Soh.  Dist 2145 

Irvington,  N.  J 2106 

Irvington,  N.  Y 2097 

Ishpeming,  Mich 2143 

Island  Heights,  N.  J 2106 

Island  County,  Wash 2193 

IslipTown  &  Sch.  D. No.  1,  N. Y.2097 

Itasca,  Tex 2221 

Ithaca,  N.Y 2085 

Jack  County,  Tex 2221 
ackson,  Mich 2144 

Jackson,  Miss 2213 

Jackson,  Tenn 2203 

Jackson  County,  Ind 2136 

Jackson  County,  Kan 2170 

Jackson  County,  Mo 2158 

Jackson  County,  Ohio 2125 

Jackson  County,  Ore 2191 

Jaokson  County,  Tex 2221 

Jackson  Twp.,  Ohio 2131 

Jacksonville,  Fla 2210 

Jacksonville,  HI 2139 

Jaffrey,  N.H 2053 

Jamaica,  N.  Y.,  Vil.,  Town  and 

Sch.  Dists-(see  N.  Y.  City). .2092 
Jamestown,  N.  Y .,  &  Soh.  Dist.. 2085 

Jamestown,  N.  D 2162 

Jamestown,  R.  1 2073 

Janesville,  Wis 2147 

Jasper  County,  Ind 2136 

Jasper  County,  Tex 2221 

Jay  County,  Ind 2134 

Jeannette,  Pa 2115 

Jeff  Davis  Co.,  Tex 2221 

Jefferson,  Tex 2221 

Jefferson  City,  Mo.,  &  Soh.  D..2158 

Jefferson  County,  Ala 2212 

Jefferson  County,  Ark 2216 

Jefferson  County,  Col 2181 

Jefferson  County,  Fla 2211 

Jefferson  County,  111 2139 

Jefferson  County,  Ind 2136 

Jefferson  County,  Mont 2175 

Jefferson  County,  Neb 2167 

Jefferson  County,  N.  Y 2097 

Jefferson  County.  Ohio 2125 

Jetierson  County,  Pa 2114 

Jefferson  Co.  Poor  Dist.,  Pa. ..2114 

Jefferson  County,  Tex 2221 

Jefferson  County,  Wash 2191 

Jefferson  County,  W.  Va 2199 

Jeffersouville,  Ind 2134 

Jenkinto wn,  Pa 2115 

Jennings  County.  Ind 2136 

Jerauld  County,  S.  D 2164 

Jersey  City,  N.  J 2102 

Jersey  8hore,Pa 2115 

Jerseyville,  111 2141 

Jewett  City,  Conn 2078 

Johnson  City,  Tenn 2204 

Johnson  County,  Ind 2136 

Johnson  County,  Iowa 2156 

Johnson  County,  Kan 2170 

Johnson  County,  Tex 2221 

Johnson  County,  Wyo 2178 
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Johnston,  R.  1 2071 

Johnstown  (City),  N.  Y 2085 

Johnstown,  Pa.,  and  Sch.  Dist.2110 

Joliet,  111 2139 

Jones  County,  Texas 2221 

Jones'  Pond  Mut.  Dr.  Dlst,  111.2142 

Joplin,  Mo.,  and  Sch.  Dist. 2159 

Junction  City,  Kan.,  &  8.  D....2170 
Juniata  County,  Pa 2114 

Kalamazoo  &  Sch.  D.,  Mlch.,.2145 
ane  County,  111  2141 

Kankakee  County,  111 2140 

Kansas 2 1 67 

Kansas  City,  Kan.,  and  Sch.  D.2170 
Kansas  City,  Mo.,  &  8oh.  Dist. .2159 
Kansas  City,  Mo..  Park  Dists.  2159 

Karnes  County,  Tex 2221 

Kaufman,  Tex 2221 

Kay  County,  Okla 2185 

Kearney,  Neb.,  &  Sch.  Dist 2166 

Kearney,  N.  J 2103 

Keene,  N.  H 2052 

Keith  County,  Neb 2167 

Kennebec  County,  Me 2050 

Kennebunk,  Me 2050 

Kennebunkport,  Me 2050 

Kennett  Square,  Pa 2115 

Kenosha,  Wis 2147 

Kent,  Ohio 2125 

Kent  County,  Del 2115 

Kent  County,  Texas 2221 

Kenton,  Ohio,  and  Sch.  Dist... 2125 
Kent  Sch.  Dist.  No.  3,  Wash.... 2193 

Kentucky 2200 

Keokuk,  Iowa. 2156 

Kern  County,  Cal 2187 

Kerr  County,  Tex 2221 

Kershaw  County,  8.  C 2207 

Keyport,  N.  J 2106 

Key  West,  Fla 2210 

Kidder  County,  N.  D 2162 

Killingly,  Conn 2076 

Kimble  County,  Texas 2221 

King  County,  Tex 2221 

King  County,  Wash 2192 

King  Co.  S.  D.  No.  18,  Wash... 2193 

Kingfisher,  Okla 2185 

Kingfisher  County,  Okla 2185 

King  &  Harvel  Dlst.  No.  2,  111.2142 

Kingman  County,  Kan 2170 

Kingsbury  County,  8.  D 2164 

Kings  County,  Cal 2189 

Kings  Co.,  N.  Y.— (see  N.  Y.  C.)2091 

Kingston,  Mass 2070 

Kingston,  N.  Y 2085 

Kinsley,  Kans 2173 

Kiowa  County,  Kan 2173 

Kiowa  Township,  Kans 2173 

Kirkland  U.  F.  8.  D.  No.  4.N.Y.2097 
Kirksville,  Mo.,  &  Sch.  Dist... 2161 

Kirk  wood,  Mo...^^ 2161 

Kittitas  County,  Wash 2192 

Klamath  County,  Orsg 2191 

Klamath  Falls,  Oreg. 2191 

Klickitat  County,  Wash 2192 

Knox  County,  Ind 2134 

Knox  County,  Tenn 2203 

Knox  County,  Tex 2221 

Knoxville,  Tenn 2203 

Knoxville  8chool  Dist.,  Iowa  .2157 

Kokomo,  Ind 2134 

Kootenai  County,  Idaho 2177 

La  Belle  Township,  Mo 2161 
acey  Levee  &  Drain.  D.,M.2142 

Lackawanna  County,  Pa 2110 

Laclede  County,  Mo 2159 

Laconia,  N.  H 2052 

La  Crosse,  Wis 2147 

La  Crosse  County,  Wis 2148 

Lafayette,  Ind 2134 

Lafayette  County,  Mo 2 1 59 

Lafourche  Bas.  Lev.  Dist.,  La. .2215 

La  Grande,  Ore 2191 

La  Grange,  Tex 2221 

Lake  Borgne  Lev.  Dist.,  La 2215 

Lake  County,  Cal 2189 

Lake  County,  Col 2179 

Lake  County,  Ind 2136 

Lake  County,  Minn 2151 

Lake  County,  Ohio 2131 

Lake  County,  Ore 2191 

Lake  County,  8.  D 2164 

Lake  County,  Tenn 2204 

Lake  County  Levee  Dis.,  Tenn.2203 

Lake  Linden.  Mich 2145 

Lakewood,  N.  J -U106 

Lakewood,  O  .       2131 

Lamar  County,  Texas 2219 

Lampasas  (City  &  Co'ty),  Tex. 2221 

Lancaster,  Mass 2070 

Lancaster,  N.  H 2053 

Lancaster,  N.  Y.,  and  Sch.  Dis.2097 

Lancaster,  Ohio 2125 

Lancaster,  Pa.,  and  Sch.  Dist. .2110 

Lancaster  County,Neb 2166 

Lancaster  County,  Pa 2114 

Lancaster  County,  8.  C 2207 

Lander  County,  Nev 2194 

Landls,  N.  J.  2106 

Lansdale.  Pa.,  and  Sch.  Dist.. 21 15 

Lane  County,  Kan 2170 

Langlade  County,  Wis 2148 

Lansing,  Mich 2144 

Lansingburg,  N.  Y.— See  Troy. 2095 
Lansingburg  So.  U.,  No.l,N.Y.2085 

La  Plata  County,  Col 2180 

La  Porte,  Ind 2136 

La  Porte  County,  Ind 2134 

Laramie,  Wyo 2176 

Laramie  County,  Wyo 2176 

Laredo,  Texas 2221 

La  Salle  County,  Tex 2221 

Las  Animas  County,  Col 2180 

Las  Vegas,  N.  M 2182 

Latah  County,  Idaho 2177 

Laurel  School  District,  Cal 2189 

Laurel,  Md 2117 

Laurens,  S.  C 2208 

Laurens  County,  S.  C 2207 

Lavaca  County,  Tex 2221 


LaVerneSch  Dlst.,  Cal 2189 

L%  Verne.  Minn 2154 

Lawrenoe,  Kan., and  Sch.  Dist. 2170 

Lawrence.  Mass 2063 

Lawrenceburg,  Ind 2 1 34 

Lawrence  Co.,  Ind       2136 

Lawrence  County,  Mo  2161 

Lawrence  County,  Ohio 2125 

Lawrence  County,  Pa 2114! 

Lawrence  County,  8.  D 2163 

Leadville,  Col 2180 

Leavenworth,  Kan.,  &  Sch.  D..2171 

Leavenworth  County,  Kan 2171 

Lebanon,  N.  H 2052 

Lebanon,  N.  Y jimt 

Lebanon,  Ohio 2131 

Lebanon,  Pa.,  and  Sch.  Dist  ..2110 

Lebanon  County,  Pa 21)4 

Lee  County,  Ark 2216 

Lee  County.  111. 2141 

Lee  County,  Iowa 2156 

Lee  County,  Tex. 2221 

Leetonia,  Ohio 2131 

Lehigh  County,  Pa 2114 

Lehlghton,  Pa 2115 

Leicester,  Mass 2070 

Lelpsic.Ohio 2131 

Lemhi  County,  Idaho 2177 

Lenatobla,  Miss 2214 

Lenox,  Mass 2070 

Leominster,  Mass 2063 

Leon  County,  Tex 2221 

Le  Roy  Township,  Kan 2173 

Lestershire,  N.  Y 2097 

Le  Sueur,  Minn 2154 

Lewis  and  Clark  County,  Mont.2175 

LewlsCo.,N.Y    20j7 

Lewis  County,  Wash 2192 

Lewiston,  Idaho 2177 

Lewiston,  Me 2049 

Lewiston,  N.  Y 2097 

Lewistown,  Mont 2175 

LewistownMont 2175 

Lexington,  Ky.  &  Sch.  Dist 2201 

Lexington,  Mass 2063 

Lexington,  Mo.,  and  Sch.  Dist. 2159 

Lexington,  Va 2197 

Liberty  County,  Tex 2221 

Liberty  Township,  Kan 2173 

Liberty  Township,  Ohio 2131 

Liberty  (Town  and  Vil.),  N.  Y.2097 

Licking  County,  Ohio 2126 

Ligonler  School  Dlst,  Pa 2115 

Lima,  Ohio,  and  School  Dist. ..2126 

Limestone  County,  Tex 2121 

Lincoln,  111 2141 

Lincoln,  Mass 2070 

Lincoln,  Neb 2166 

Lincoln,  R.  1 2071 

Lincoln  County,  Kan 2171 

Lincoln  County.  Ky 2202 

Lincoln  County,  Mo 2159 

Lincoln  County,  Neb 2167 

Lincoln  County,  Nev 2194 

Lincoln  Countv,  Okla 2185 

Lincoln  County,  S.  D 2164 

Lincoln  County,  Wash 2193 

Lincoln  County,  Wis 2149 

Lincoln  Park  (see  Chicago)  111.2138 
Lincoln  School  District,  Neb  .2166 

Lincoln  Township,  Kan 2173 

Linda  Vista  Irrig.  Dist.,  Cal... 2187 
Lin  wood,  Ohio  (SeeCincinnati)2121 

Lisbon,  N.  H 2053 

Lisbon,  Ohio 2131 

Litchfield,  Conn 2076 

Little  Beaver  Drain.  Dist.,  H1..2142 

Little  Falls,  Minn 2154 

Little  Falls,  N.  Y 2085 

Little  Falls  (Town),  N.  Y 2097 

Little  Rock,  Ark 2216 

Littleton,  N.H.  (T..V11.&  S.D.).2052 

Little  Valley,  N.  Y 2097 

Live  Oak  County,  Tex 2221 

Llano  County,  Tex 2221 

Lockhaven,  Pa.,  and  Sch.  Dist.2111 

Lockland,  Ohio 2131 

Lockport,  N.  Y 2085 

Lodi,  N.  J 2106 

Logan,  Ohio 2126 

Logan,  Utah,  and  Sch.  Dist 2181 

Logan  County,  Kv 2201 

Logan  County,  Ohio 2126 

Logan  County,  Okla 2184 

Logansport,  Ind 2134 

London,  Ohio 2131 

Long  Beach,  Cal ....2187 

Long  Beaoh  Sch.  Dist.,  Cal.... 2189 

Long  Branch,  N.  J 2103 

Long  Is.City.N.Y.— (seeN.Y.O.)  2091 

Long  Meadow,  Mass 2070 

Longmont,  Colo 2180 

Longport,  N.  J 2106 

Longton  Township,  Kan 2173 

Lorain,  Ohio,  and  Sch.  Dist 2126 

Lorain  County.  O 2126 

Los  Angeles  (City  &  Co.),  Cal. .2187 

Loudonvllle,  Ohio 2131 

Louisburg  Township,  Kan 2173 

Louisiana 22 14 

Louisiana,  Mo.,  and  Son.  Dist.. 21 59 

Louisville,  Ky 2201 

Loveland,Col 2180 

Lowell,  Mass 2063 

Lower  Merion,  Pa.,  &  Sch.  D..2111 

Lowville  (Town),  N.  Y 2097 

Lowville  (Village),  N.  Y 2098 

Lubbock  County,  Tex 2221 

Lubeo,  Me 2050 

Lucas  County,  Ohio 2126 

Ludington,  Mich ...2144 

Ludlow,  Ky 2202 

Ludlow,  Ohio 2131 

Ludlow  (Town  and  Vil.),  Vt....2055 

Luverne,   Minn 2154 

Luzerne  County,  Pa 2111 

Lycoming  County,  Pa 2111 

Lyman  Tp.  Dr.  Dist.  No.  1. 111.2142 

Lyman  County,  8.  D 2164 

Lyme,  Conn 2078 

Lynchburg,  Va 2197 

Lynn,  Mass 2064 


Lyon  County,  Iowa 2156] 

Lyon  County,  Kan 2171 ; 

Lyon  County,  Nev 2194' 

Lyons,  Kansas 2171 

Lyons.  N.  Y 2098 

Lysander,  N.  Y 2098 

Hl"cComb,  Miss  2213 

ITioConnellsville,  O 2131 

McCook  County,  8.  D 2164 

McUracken  County,  Ky 2201 

McCidloch  County,  Tex 2221 

McDowell  County,  N.  C 2206 

Molntosh  County,  N.  D 2162 

McKean  County,  Pa 2114 

McKeesport,  Pa 2111 

McKeesport  School  Dist.,  Pa..2Ul 

Me  Kinney,  Texas 2221 

McLean  County,  111 2141 

McLean  County,  N.  D 2162 

McLennan  County,  Tex 2219 

MoMinuville,  Tenn 2204 

MoPherson  (C.  &  T'w'p),  Kan..2  173 

Macon,  Ga 2209 

Macon,  Miss 2214 

Macon.  Mo 2161 

Macon  County,  111 2140 

Macon  County,  Mo 2159 

Macoupin  County,  111 2140 

Madison,  Ga 2210 

Madison,  Ind 2135 

Madison,  N.  J 2103 

Madison.  N.  Y 2098 

Madison,  Wis 2148 

Madison  County,  Ala 2212 

Madison  County,  Ind 2136 

Madison  County,  Ky 2201 

Madison  County,  Miss 2213 

Madison  County,  Mont 2175 

Madison  County,  N.  C 2206 

Madison  County,  Ohio 2126 

Madison  County,  Tenn 2203 

Madison  County,  Tex 2221 

MadisonviUe,  0.,and  Sch.  Dlst.2126 

Magnolia,  Miss    2214 

Mahanoy  City,  Pa 2111 

Mahoning  County,  Ohio 2126 

Maine 2047 

Maiden,  Mass 2064 

Mamakating,  N.  Y 2085 

Mamaroneck,  N.  Y 2098 

Manasquan,  N.  J  2106 

Manchester,  Conn 2078 

Manchester,  Mass 2064 

Manchester,  N.  H 2052 

Manchester,  Va 2197 

Mandan,  N.  D 2162 

Manhattan,  Kan 2173 

Manhattan  Township,  Kan 2171 

Manheim  School  Dist.  2,  N.  Y..2098 

Manistee,  Mich 2144 

Manitou,  Col 2180 

Manitowoc  (City),  Wis 2148 

Manitowoc  County,  Wis 2149 

Mankato,  Minn.,  and  Sch.  Dist.2151 
Manliue,  N.  Y.  (Town  &  S.  D.)  2098 

Mansfield,  Conn 2078 

Mansfield,  Mass 2070 

Mansfield,  Ohio,  and  Sch.  Dist.2126 

Maple  Hill  Township,  Kan 2 173 

Marathon,  N.  Y 2098 

Marathon  County,  Wis 2148 

Marblehead,  Mass 2064 

Maricopa  County,  Ariz 2183 

Marietta,  Ohio,  and  Soh.  Dist. .2126 

Marin  County,  Cal 2187 

Marinette,  Wis 2148 

Marion,  Ala 2212 

Marion,  Ind 2135 

Marion,  Mo 2161 

Marion,  Ohio,  &  Soh.  Dist 2127 

Marion  County,  Ind 2135 

Marion  County,  Kan 2171 

Marion  County,  Mo 2161 

Marion  County,  Tex 2221 

Marion,  S.  D.,  Iowa 2157 

Marlborough,  Mass 2064 

Marlin,  Tex 2221 

Marquette.  Mich.,  &  Soh.  Dist. 2 144 

Marshall,  Mich 2145 

Marshall,  Mo 2161 

Marshall,  Tex 2221 

Marshall  County,  Kan 2173 

Marshall  County,  Minn 2151 

Marshall  County,  8.D 2164 

Marshalltown,  la.,  &  Sch.  D...2156 

Marshfleld,  Mass 2065 

Mar8hfield,  Wis.,  &  Sch.  Dist.. 2150 

Martin,  Tenn 2204 

Martin  County,  Ind 2136 

Martin  County,  Tex 2221 

Martinsburg,  W.  Va 2199 

Martin's  Ferry,  O.,  &Sch.  Dist.2131 

Maryland 2116 

Maryville,  Mo 2161 

Marysvllle,  Ohio 2131 

Mason,  Mo 2159 

Mason  City,  Iowa 2157 

Massachusetts 2055 

Massillon,  Ohio,  and  Sch.  Dlst. 2127 

Matagorda  County,  Tex 2221 

Matawan,  N.  J.  (Boro) 2106 

Matawan,  N.J.  ("Township) 2106 

Matteawan  (Village),  N.  Y 2098 

Mattoon  (Township),  HI 2140 

Maumee,  Ohio 2131 

Maverick  County,  Tex 2221 

Maynard,  Mass 2065 

Maysville,  Ky 2202 

Maywood,  N.  J 2106 

Meade  County.Kan 2171 

Meade  County,  8.  D 2164 

Meadville,  Pa.,  and  Soh.  Dist..2111 

Meagher  County,  Mont 2175 

Mechanicsburg,  Pa 2115 

Mechanicville,  N.  Y 2085 

Mecklenburg  County,  N.  C 2205 

Mecklenburg  County,  Va 2197 

Medford,  Mass 2065 

Medford,  Ore 2191 

Media,  Pa 2111 

Medicine  Lodge,  Kan 2173 


Medina,  Ohio 2131 

Medina  County,  Tex 2221 

Meeting  House  sch.  Dlst.,  Conn. 2078 

Meigs  County,  Ohio 2127 

Melrose,  Mass 2065 

Memphis.  Tenn. 2204 

Memphis  Sen.  Dist.,  Tenn  2204 

Menasha,  Wis.,  and  Soh.  Dlst. .2150 

Mendocino  County,  Cal 21»7 

Menominee,  Mich.:  &  Soh.  Diat.2144 

Menominee  County,  Mich 2144 

Merced,  Cal.  <fe  Sch.  Dist 2189 

Merced  County,  Cal 2187 

Mercer  County,  Ky 2201 

Mercer  County,  N.  J 2103 

Mercer  County,  Ohio 2127 

Mercer  County,  Pa 2114 

Merohantville,  N.  J 2106 

Meredith,  N.H 2053 

Meredith  Fire  District,  N.  H. . .  .2052 
Meredosla  Levee  Distriot,  111. .2142 
Meriden,  Conn.  (City  &  Town)  2076 

Meridian,  Miss 2213 

Merrimack  County,  N.  H 2052 

Mesa  County,  Col 2180 

Methuen,  Mass 2065 

Mexia,  Tex 2221 

Miami  County,  Ohio 2127 

Miamisburg,  Ohio 2127 

Michigan 2142 

Miohigan  City,  Ind 2135 

Middleborough,  Mass 2065 

Middlebury,  Vt.,  (T'n&  Vil.)... 2054 

Middleneld  Conn 2078 

Middleport,  Ohio 2131 

Middlesborough,  Ky 2201 

Middlesex  County,  Mass 2065 

Middlesex  County,  N.  J 2103 

Middletown,  Ct.  (City  &  Town)  2076 
Middletown,  Orange  Co.,  N.  Y.2085 
Middletown  (Town),  N.  Y.,and 

Sch.  Dists.— (See  N.  Y.  City)  2092 
Middletown,  Ohio,  &  Sch.  Dist. 2 12 7 
Middletown  School  Dlst.,  Pa  .2115 

Middleville,  N.  Y 2098 

Midland,  Mich  2145 

Midland  County,  Mich 2145 

Midland  Park,  N.  J 2106 

Mifflin  County,  Pa 2115 

Milam  County,  Tex 2219 

Millburn  (Twp.),  N.J 2103 

Milford,  Conn 2078 

Milford,  Mass 2065 

Milford,  N.  H 2052 

Milford,  Ohio 2131 

Millbury,  Mass 2070 

Mille  Lacs  County,  Minn 2154 

Millersburg,  Ohio 2131 

Millers  Falls  Water  D.,  Mass.. 2070 

Millerton,  N.  Y 2098 

Millis,  Mass 2070 

Mills  Countv,  Tex 2221 

Millvale,  Pa 2115 

Millville,  N.  J 2106 

Milton,  Mass 2070 

Milton,  N.  H 2053 

Milton,  Pa.,  &'SohoolDistriet..2115 

Milwaukee,  Wis 2148 

Milwaukee  County,  Wis 2148 

Mineola,  Tex  2221 

Mineral   Marsh    Spec.   Drain. 

Dist,  111 2142 

Mineral  Township,  Mo 2161 

Mineral  Wells,  Tex 2221 

Miner  County,  8.  D 2164 

Minneapolis,  Minn ". 2152 

Minnehaha  County,  8.  D 2164 

Minnesota 2150 

Mission  Township,  Kan 2173 

Mississippi 2213 

Mississippi  County,  Mo. 2161 

Mississippi  &  La  Fourche  Dr. 

Dist.,  La 2215 

Mississippi  Levee  Dist.,  Miss.. 2213 
Missoula,  Mont  ,and  Sch.  Dist.  2 175 

Missoula  County,  Mont 2 1 75 

Missouri 2157 

Mitchell.  S.  D 2164 

Mitchell  County,  Kan 2173 

Mitchell  County,  Texas 2221 

Moberly,  Mo 2161 

Mobile,  Ala 2212 

Mobile  County,  Ala 2212 

Modesto,  Cal 2189 

Modesto  Irrlg.  Dist,,  Cal 2187 

Mohave  County,  Ariz 2183 

Mohawk.N.  Y 2098 

Moline,  111.,  and  Sch.  Dist 2140 

Momence    &    Pembroke    Dr. 

Dist,  111 2142 

Momence  &  Yellow  Head  Dr. 

Dist.,  Ill 2142 

Momence  Township,  111 2141 

Monmouth  County,  N.J 2106 

Monongahela,  Pa. 2115 

Monroe,  La 2215 

Monroe  County,  111 2141 

Monroe  County,  Ind 2136 

Monroe  County,  Iowa 2157 

Monroe  County,  N.  Y 2086 

Monroe  County,  Pa 2115 

Monroe  Township,  Kan 2173 

Monroeville,  Ohio 2131 

Monrovia,  Cal ...2187 

Monrovia  Sch.  Dist.,  Cal 2189 

Monson,  Mass 2065 

Montague,  Mass 2070 

Montana 2173 

Montclair,  N.  J 2103 

Monterey  County,  Cal 2187 

Montgomery  (City  &  Co.),  Ala. 2212 

Montgomery  County,  Kan 2171 

Montgomery  County,  Ky 2202 

Montgomery  County,  Md. 2L17 

Montgomery  County,  N.  Y 2098 

Montgomery  County,  Ohio 2127 

Montgomery  County,  Pa 211 

Monticello,  N.  Y 2098 

Montour  County,  Pa 2115 

MontDelier,  Ohio 2131 

Montpelier,  Vt 2054 

Montrose  County,  Colo 2180 
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Montvllle,  Conn 2078 

Moody  County,  S.  D 2164 

Moorhead,  Minn 2152 

Mora  County,  N.  M 2182 

Morgan  County,  111 2140 

Morgan  County,  Ind 2136 

Morgan  County,  Mo 2159 

Morgan  Co.,  Ohio 2131 

Morgantown,  W.  Va. 2200 

Morris  County,  Kan 2171 

Morris  County,  N.J 2103 

Morrisanla  (TownhN.  Y.— (See 

N.  Y.  City) 2089 

Morrison  County,  Minn 2154 

Morristown,  Tenn 2204 

Morrisville,  Vt 2054 

Morton  County,  Kan 2171 

Morton  County,  N.  D 2162 

Mosoow,  Idaho 2178 

Mound  City  Twp.. Kansas 2173 

Mound  Valley  Twp.,  Kan 2173 

Mountain  Lake  S.  b.,  Minn 2154 

Mount  Arlington,  N.  J 2106 

Mt.  Carmel,  Pa.,  and  Son.  Dist.2115 

Mount  Desert,  Me 2050 

Monnt  Morris,  N.  Y 2086 

Mount  Morris  Township,  111... 2141 

Mount  Pleasant,  Mich 2145 

Mount  Pleasant.Mo 2160 

Mount  Pleasant,  Pa.,  and  8.  D.2115 

Mount  Pleasant,  Tex 2221 

Mount  Vernon,  111 2140 

Mount  Vernon,  Ind.,  AS.  D....2135 

Mount  Vernon,  N  .Y 2086 

Mount  Vernon,  Ohio 2131 

Mount  Vernon  Township,  111.. .2141 

Muhlenberg  County,  Ky 2202 

Multnomah  County,  Ore 2190 

Muncie,  Ind 2135 

Munising,  Mich 2 145 

Muscatine,  la.,  and  Sch.  Dist..2156 

Muskegon,  Mich 2144 

Muskegon  County,  Mich 2145 

Muskegon  School  Dist.,  Mich.. 2145 

Muskingum  County,  Ohio 2127 

Muskogee,  Ind.  Ter 2185 

"]\Tapa,  Cal 2189 

-Ll  aples  (Town  &  Vil.),  N.  Y..  .2098 

Napoleon,  Ohio 2131 

Narragansett,  R.  1 2071 

Nashua,  N.  H. 2052 

Nashville.  Tenn 2204 

Nassau,  N.  Y 2098 

Nassau  County,  N.  Y 2086 

Natchez,  Miss 2213 

Natick.Mass 2065 

Naugatuck,  Conn 2076 

Navajo  Co.,  Ariz 2184 

Navasota,  Tex 2221 

Neapolis  (North  Danville),  Va. 

(See  Danvihe) 2196 

Nebraska 2164 

Nebraska  City,  Neb..&8ch.Dis  2166 

Needham,  Mass 2065 

Neenah,  Wis 2149 

Nelson,  N.  Y 2098 

Nelson  County,  N.  D 2162 

Nelsonville,  Ohio,  &  Sch.  Dist.. 2127 

Neodesha,  Kan 2173 

Neodesha  Twp.,  Kan 2173 

Neosho,  Mo 2161 

Neosho  Falls,  Kansas 2173 

Neptune  (Township),  N.  J 2106 

Neptune  T'w'p  Sch.  Dist.,  N.J .  2106 

Ness  City,  Kansas 2173 

Ness  County,  Kan 2171 

Nevada 2193 

Nevada  City,  Cal .".2187 

New  Albany,  Ind 2135 

New  Albion.  N.  Y 2098 

Newark,  Del 2115 

Newark,  N.  J 2103 

Newark,  O.,  &  Sch.  Dist 2127 

Newaik  Valley,  N.  Y 2098 

New  Barbadoes  Twp.S.  D..N.  J  2106 

New  Bedford,  Mass 2065 

New  Berlin,  N.  Y 2098 

New  Bern,  N.  0 2206 

Newborn,  Tenn 2204 

Newberry,  8.  C 2207 

Newberry  Township,  8.  C 2208 

New  Braunfels,  Tex.....  2221 

New  Brighton,  Pa 2115 

New  Britain,  Ct.  (City  &  Town)  2076 
New  Bremen,  Ohio    ..  2131 

New  Brunswick,  N.  J ".2103 

Newburgh,  N.  Y 2086 

Newburyport,  Mass "20(>6 

Newbury  Township,  Kansas... 2173 

New  Can aan ,  Conn 2078 

New  Castle,  Ind .2136 

New  Castle,  Pa.,  and  8oh.Dist.2111 

New  Castle  County,  Del 2115 

Newcomerstown,  Ohio 2131 

Newfane,  N.  Y "098 

Newfleld,  N.  Y ..'.'.'..2098 

New  Hampshire 2050 

New  Ilartford,  Conn 2078 

New  Hartford,  N.  Y 2098 

New  Haven,  Conn.,  (City, Town 

and  Sohool  Dist.  .. 2076 

New  Haven  County,  Conn 2076 

New  Jersey 2098 

Now  Lebanon,  N.  Y.... ...... 1.2098 

New  London,  Conn 2076 

Now  Lots,  N.  Y.— (see  N.  Y.  C.J2091 

Newmarket,  N.  H 2053 

New  Mexico,  Territory  of 2182 

New  Milford,  Conn 2078 

Newnan,  Ga .         2209 

New  Orleans,  La.,  <&  Soh,  Dist. "221. ■> 
New  OrlemiN,  La.,  Drain.  Dist. 2215 

New  Philadelphia.  Ohio 2127 

Newport,  Ky 2202 

Newport,  N.  H .     2052 

Newport  (Town  &Vlll'ge)  N.  Y.2098 

Newport,  R.  I -072 

Newport,  Vt 2055 

Newport  Aoad.   &  Grad.  Soh. 

Diet.,  Vt 2055 

Newport  News,  Va 2197 


New  Richmond,  Ohio 2131 

New  Rochelle.  (C.)  N.  Y 2086 

New  Shoreham,  R.  1 2073 

Newton,  Kan 2171 

Newton,  Mass 2066 

Newton,  N.J 2104 

Newton  County.Mo 2161 

Newton  County,  Tex 2221 

Newtown,  Conn : 2078 

Newtown,  N.  Y.,  and   School 

Dists.— (See  N.  Y.  City) 2092 

New  Ulra,  Minn., 2154 

NewUtrecht.N.  Y.— (see  N.Y.C.)2091 

New  Vienna,  Ohio 2131 

New  York  City 2086 

New  York  State 2079 

Nez  Perces  County,  Idaho 2178 

Niagara  County,  N.  Y 2098 

Niagara  Falls.N.  Y 2093 

Niles,  Ohio 2131 

Noble  County,  Okla 2185 

Norfolk,  Neb 2166 

Norfolk,  Va 2197 

Norfolk  County,  Mass., 2066 

Norman  County,  Minn 2154 

Norridgewook,  Me 2050 

Norristown.Pa.,  and  Soh.  Dlst.2111 

North  Adams,  Mass 2066 

Northampton,  Mass 2066 

Northampton,  N.  J 2 106 

Northampton  County,  Pa 2111 

North  Andover,  Mass 2070 

North  Attleborough,  Mass 2066 

North  Balto,  Ohio 2131 

North  Bergen,  N.  J 2106 

North  Brookfleld,  Mass 2070 

North  Canaan,  Conn 2078 

North  Carolina 2204 

North  Dakota 2161 

North  East,  Pa J 2115 

Northneld,  Mass 2070 

Northfleld,  N.  Y..  and  School 

Diets.— (See  N.  Y.  City) 2092 

Northiield,  Vt 2055 

No.GreenbushS.D.No.  6,  N.Y.2098 

North  Haven,  Conn 2078 

North  Hempstead,  N.Y 2093 

North  Hempstead  Soh.  Dist. 

No.  7,  N.Y  S098 

North  Kingstown,  R.  1 2073 

North  Manchester,  Ind 2136 

North  Olean,  N.  Y 2098 

N.  Plainfleld,  N.  J..  &  Sch.  Dis  2106 
North  Platte,  Neb.,  Sch.  Dist.. 2167 

North  Providence,  R.  1 2072 

North  Smithfleld.  R.  1 2073 

North  Stonington,  Conn 2078 

N.  Tonawanda,  Cy.  &  8.  D,  N.  Y.2093 

Northumberland  Co.,  Pa 2115 

Northumberland,  N.  H 2053 

Northville,  N.  Y 2098 

North  Yakima,  Wash 2192 

N.  Yakima  8.  D.  No.  7,  Wash. .2193 

Norton,  Kan 2173 

Norton  County,  Kan 2173 

Norwalk,  Conn.  (City  &  Town).  2077 

Norwalk,  Ohio,  &  Sch.  Dist 2127 

Norwich. Conn  , (City  <t Town). 2077 

Norwood,  Mass 2066 

Norwood,  Ohio 2127 

Nuckolls  County,  Neb 2167 

Nueces  County,  Texas 2221 

Nunda,  N.  Y 2098 

Nutley,  N.  J   2104 

Nyack,  N.  Y 2098 

Nye  County,  Nev 2194 

Oak  Cliff,  Tex 2221 
akPark,  111 2141 

Oakland,  Cal 2187 

Oakland  Borough,  N.  J 2106 

Oakley,  Ohio 2131 

Oberlin,  Kan 2173 

Oberlin,  Ohio 2128 

O'Brien  County,  Iowa 2156 

Ocean  City,  N.  J 2106 

Oconomowoo,  Wis 2149 

Ogalalla  Pr.,  Neb       2167 

Ogden,  Utah,  and  Sch.  Dist 2181 

Ogdensburg,  N.  Y 2093 

Ohio 2118 

Ohio  County,  W.  Va 2200 

Ohio  State  University,  O 2128 

Oil  City,  Pa 2115 

Okanogan  County,  Wash 2193 

Oklahoma,  Territory  of 2184 

Oklahoma  City,  Okla.,  and  8.  D.2185 

Oklahoma  County,  Okla 2185 

Olathe  City.  Kan.,  Soh.  DUt....2173 

Old  Lyme,  Conn 2078 

Old  Orchard,  Me 2050 

Old  Saybrook,  Conn 2078 

Old  Town,  Me 2050 

Olean,  N.  Y 2093 

Olean  School  Dist.  No.  1,  N.  Y.2098 

Olympia,  Wash 2192 

Omaha,  Neb.,  and  Soh.  Dist. ...2166 

Oneida,  N.  Y 20«3 

Oneida  County,  Idaho 2178 

Oneida  Irrigation  Dist.,  Idaho. 2178 

Oneonta,  N.  Y 2093 

Oneonta,  U.  F.  Sch.  Dist.  5,N. Y.2098 

Onondaga  County,  N.Y 2093 

Onslow  County,  N.  C 2206 

Ontario  (Town),  N.  Y 2098 

Ontonagon,  Mioh 2145 

Orange,  Conn.,  &  Soh.  Dist 2077 

Orange,  Mass 2066 

Orange,  N.  J 2104 

Orange,  Tex 2221 

Orangeburg,  8.  C 2208 

Orange  County,  Cal 2189 

Orange  County,  Texas 2221 

Oregon 2190 

Oregon,  III.,  and  Soh.  Dist 2140 

Oregon  City,  Ore 2190 

Orlando,  Fla 2210 

Orleans  Levee  Dist..  la 2215 

Ormsby  County,  Nev 2194 

Orrville,  Ohio 2181 

Orvil,  N.  .1 2106 

Osborne  County,  Kan 2173 


Oshkosh.Wis 2149 

Oskaloosa  Township,  Kan 2 173 

Ossinlng,  N.Y 2098 

Oswego,  Kans 2173 

Oswego,  N.  Y 2093 

Oswego  County,  N.Y 2093 

Otego,  N.  Y.  (Town  A  Vil.) 2098 

Otero  Co.,  N.M 2183 

Otoe  County,  Neb 2167 

Otsego,  N.  Y.  (Town) 2093 

Otsego  County,  N.Y 2098 

Otselio,  N.  Y 2098 

Ottawa,  Kans  ,  &  Sch.  Dist 2173 

Ottawa,  Ohio 2131 

Ottawa  County,  Kan 2171 

Ottawa  County,  Ohio 2128 

Otter  Pond  Dltoh  Dist.,  Ill 2142 

Otter  Tail  County,  Minn 2151 

Ottumwa,  Iowa 2156 

Outagamie  County,  Wis 2149 

Ovid,  N.  Y 2098 

Owego,  N.  Y 2098 

Owen  County,  Ind 2136 

Owen  County,  Ky 2202 

Owensboro,  Ky 2202 

Owos80,  Mich 2144 

Owyhee  County,  Idaho 2178 

Oxford(Village),N.  Y 2098 

Oxford,  Ohio 2131 

Oxford,  Pa 2115 

Ozark,  Ala 2212 

Ozark  Township,  Kan 2173 

Pacific  County,  Wash 2193 
aducah,  Ky 2202 

Page  County,  Va 2198 

Painesville  Vil.  &  S.  D.,  Ohio. .2131 

Palatine,  N.Y 2098 

Palatka,  Fla 2211 

Palestine,  Tex 2219 

Palmer,  Mass 2070 

Palmyra,  N.  J 2106 

Palo  Alto,  Cal 2189 

Palo  Pinto  County,  Tex 2221 

Pana.  111.  (City  &  Township).. 2140 

Panola  County,  Tex 2221 

Paola  City,  Kan 2171 

Paris,  111 2140 

Paris,  Ky 2202 

Paris,  Tenn 2204 

Paris,  Tex 2219 

Parish,  N.Y 2098 

Park  County,  Mont 2175 

Parke  County,  Ind 2136 

Parker.  Kans.,  (Twp.) 2173 

Parker  County,  Tex 2221 

Parkersburg,  W.  Va 2200 

Park  Ridge,  N.  J 2106 

Parsons,  Kans 2171 

Pasadena  Cal.,  and  Sch.  Dist... 2187 

Passaic,  N.  J 2104 

Passaic  County,  N.J 2104 

Patchogne,  N.  Y 2098 

Paterson,  N.  J 2104 

Patrick  County,  Va 2198 

Paulding  (Vil.),  Ohio 2131 

Paulding  County,  Ohio 2128 

Pawling,  N.Y 2098 

Pawnee  City,  Neb.,  &  Precinct  2167 

Pawnee  County,  Kans 2171 

Pawnee  County,  Okla 2185 

Pawtucket,  R.  I 2072 

Payne  County,  Okla 2185 

Peabody,  Mass 2067 

Pease  Twp.,  Ohio 2131 

PeekskilLN.  Y 2093 

Pekin.Ill 2140 

Pelham,  N.  Y.,  &  School  DLst. 

No.  1 2098 

Penacook,  N.  H 2052 

Pendleton  County,  Ky 2202 

Pennington  County,  S.  D 2164 

Pennsylvania 21©6 

Pensacola,  Fla 2210 

Penn  Yan  (Village),  N.  Y 2098 

Peoria,  111 2140 

Peoria  County,  111 2140 

Peoria  Twp.,  Peoria  Co.,  111.. ..2140 

Pepperell.  Mass  2070 

Perkins  County,  Neb ...2167 

Perry,  N.  Y 209h 

Perry,  Okla 2185 

Perry  County,  111 2140 

Perry  County,  Ind 2135 

Perry  County,  Mo 2161 

Perry  Co.,  Ohio 2131 

Perry  County,  Pa 2115 

Perrysburg,  O 2131 

Perth  Amboy,  N.  J 2104 

Peru,  Ind 2135 

Peterborough,  N.  H 2053 

Petersburg,   Va 2197 

Petoskey.Mioh.,  aud  Sch.  Dist.2144 

Pettis  County,  Mo 2160 

Phelps,  N.  Y 2098 

Philadelphia,  N.  Y 2098 

Philadelphia,  Pa 2111 

Phllipsburg,  Mont 2175 

Phlllipsburg,  Kans 2173 

Phillipsburg,  N.  J 2105 

Phillips  County,  Ark 2216 

Philmont,  N.Y 2098 

Phoenix,  Ariz 2184 

PluBntxville,  Pa 2112 

Piatt  County,  111 2140 

Pickaway  County,  Ohio 2131 

Pierce,  Mo.  (Township.) 2161 

Pierce  County,  Wash 2192 

Pike  County,  Ind 2136 

Pike  County,  Ohio 2131 

Pike  County,  Pa 2115 

Pima  County,  Ariz 2184 

Pinal  County,  Ariz 2184 

Pipestone,  Minn.,  andSoh.D...2154 

Piqua,  Ohio 2128 

Pitkin  County,  Colo 2180 

Pittsburg,  Kans 2171 

Pittsburgh,  Pa.,  A  Sch.  Dists. .2112 

Pitistleld.Me 2050 

Pittstield,  Mass 2067 

Pittstleld.  N.  H 2053 

Pittston,  Pa.,  and  Soh.  Dist.... 2115 


Pittsylvania  County,  Va 2198 

Placer  County,  Cal 2189 

Plain  City,  Ohio 2131 

Plainfleld,  Conn 2073 

Plainfleld,  N.  J 2105 

Plainvlew  Sch.  Dist.,  Minn 2154 

Plalnville,  Conn 2078 

Plaquemines    Parish,    Eait 

Bank.  Levee  Dist.,  La 2215 

Platte  County,  Neb 2167 

Plattsburg(C.),N.  Y 2093 

Plattsburg  Sch.  D.No.l,  N.  Y..2098 

Plattsmouth.  Neb 2167 

Pleasant  Hill  (Twp.),  Mo 2160 

Pleasant  Ridge,  Ohio 2131 

Pleasant  Twp.,  Ohio 2131 

Pleasantvllle,  N.  Y 2098 

Plumas  County,  Cal 2189 

Plymouth,  Mass 2067 

Plymouth,  N.  H .2053 

Plymouth,  N.Y 2098 

Plymouth,  Ohio 2131 

Plymouth,  Pa 2115 

Plymouth  County,  Mass 2070 

Point  Pleasant  Beach,  N.  J.. ..2106 

Polk,  Ohio 2131 

Polk  County,  Iowa 2156 

Polk  County,  Minn 2152 

Polk  County,  Ore 2i91 

Polk  County,  Wis 2149 

Polk  Township,  Mo 2160 

Pomeroy,  Ohio 2128 

Pomona.  Cal..  &  Sch.  Dist 2189 

Ponca  City,  Oklahoma 2185 

Pontchartrain  Levee  Dist.,  La.. 2215 
Pontiao,  Mich.,  and  Soh.  Dist. .2144 

Pope  County,  Minn 2152 

Poplar  Bluff,  Mo.,  &  8oh.  Dist..2161 

Portage  County,  Wis 2149 

Port  Angeles,  Wash 2192 

Port  Arthur,  Tex  2321 

Port  Chester,  N.  T 2093 

Port  Clinton,  Ohio 2131 

Porter  County,  Ind 2135 

Port  Gibson,  Miss 2214 

Port  Huron,  Mich 2144 

PortJervis,  N.Y 2098 

Portland,  Conn 2077 

Portland,  Ind 2135 

Portland,  Me 2049 

Portland,  Mich 2145 

Portland,  Ore..  &  Sch.  Dist 2190 

Port  Leyden,  N.  Y 2098 

Port  of  Portland,  Oreg 2190 

Portsmouth,  N.  H 2052 

Portsmouth,  Ohio,  &  Sch.  Dist.  2 128 

Portsmouth,  Va 2198 

Port  Townsend,  Wash 2192 

Potsdam,  N.  Y 2098 

Pottawatomie  County,  Okla... 2 185 
Pottawattamie  County,  Iowa.. 2 158 

Potter  County,  Pa 2115 

Potter  County,  8.  D 2164 

Potter  County,  Texas 2221 

Pottstown,  Pa 2115 

Pottsville,  Pa.,  and  Sch.  Dist.  2112 

Poughkeepsie,  N.  Y 2094 

Powell  County,  Mont 2175 

Prairie  Township,  111 2141 

Pratt,  Kan 2173 

Pratt  County,  Kan 2171 

Preble  County,  Ohio 2131 

Prescott,  Ariz 2184 

Presidio  County,  Texas 2221 

Preston,  Conn 2078 

Price  County,  Wis 2149 

Prince  George's  County,  Md 2117 

Princeton,  Ind 2136 

Princeton,  N.  J.,  A  Sch.  Dist... 2106 

Proctor,  Vt 2054 

Prospect  Park,  Pa 2115 

Providence,  R.  1 2072 

Provincetown,  Mass 2067 

Provo,  Utah 2182 

Pueblo,  Col.,  and  Soh.Dis.No.1.2180 
Pueblo  Co,  Col.,  and  Soh.  Dist. 

No.  20 2180 

Pulaski,  Tenn 2204 

Pulaski  County,  Ark 2216 

Pulaski  County,  HI 2140 

Pulaski  County,  Ind 2135 

Pultney  Township,  Ohio 2131 

Punxsutawney,  Pa 2115 

Putnam,  Conn.  (City) 2077 

Putnam,  Conn.  (Town) 2077 

Putnam  County,  Ind 2136 

Putnam  County,  Ohio 2131 

^"fcnanah,  Tex 2221 

*£ueens  County,  N.  Y 2094 

Qmncy,  111 2141 

Qulncy,  Mass 2067 

Qulndaro  Township,  Kan 2173 

Racine,  Wis 2149 
acine  County,  Wis 2149 

Radford,  Va 2198 

Radnor  Twp.,  Pa.,  Sch.  Dist.. ..2115 

Rahway.N.  J 2105 

Raleigh,  N.  C 2205 

Ralls  County.Mo 2160 

Ramsey  County,  Minn 2152 

Ramsey  County.  N.  D 2162 

Randall  County,  Texas 2221 

Randolph,  Mass 2067 

Randolph,  N.  Y 2098 

Randolph  County,  Ind 2136 

Rankin,  Pa 2115 

Ransom  County,  N.  D 2162 

Rapid  City,  8.  D.,  and  Sch.  Dis.2164 

Barltan,  N.  J 2106 

Ravalli  County,  Mont :....2175 

Ravenna,  Ohio 2128 

Rawlins,  Wyo 2176 

Raymond,  N.  H 2053 

Reading,  Mass 2067 

Reading,  Pa 2112 

Reading  Soh.  Dist.,  Pa 2113 

RedBank.N.  J 2105 

Red  Bluff,  Oal 2189 

Redding,  Conn 2078 

Red  Hook,  N.  Y 2098 
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Red  Lake  Co.,  Minn 2152 

Redlands,  Cal.;  and  Sen.  Dl8t..2188 

Red  Lodge,  Mont 2175 

Red  Oak,  Iowa 2157 

Red    River   Atchafalaya   and 
Bayou  Bceuf  Levee  Diet.,  La. 2215 

Red  Wing,  Minn 2152 

Redwood,  Cal 2189 

Redwood  Falls,  Minn 2154 

Reedsburg,  Wis 2149 

Reeves  County,  Texas 2221 

Reidsville,  N.  C 2205 

Reno,  Nev 2194 

Reno  County,  Kan 2172 

Renovo,  Pa 2115 

Rensselaer,  N.  Y 2094 

Rensselaer  County,  N.  Y 2094 

Rensselaer,  N.  Y.,  Son.  Dlsfs..  209* 

Renville  County,  Minn 2154 

Revere,  Mass 2067 

Revnoldsville  Son.  Dist.,Pa....2115 

Rhode  Island 2071 

Rice  County,  Kan 2172 

Richfield  Springs,  N.  Y 2094 

Richland,  N.  Y 2098 

Richland  County,  N.  D 2162 

Richland  County ,'Ohio 2131 

Richland  Township,  111 2141 

Richmond,  Ind 2135 

Richmond,  Mo 2161 

Richmond,  R.  1 2073 

Richmond,  Va 2198 

Richm'd  Co.,N.  Y.  (SeeN.  Y.City)  2092 
Richmond  Hill,  N.  Y— (See  N. 

Y.  City)     2092 

Richmondville,  N.  Y 2098 

RidgetieJd,  Conn 2077 

Ridgefield  Park,  N.  J 2105 

RidireTwp.,  Ohio 2131 

Ridgwav   8chool  Diet.  No.   5, 

Suffolk  County,  N.  Y  2098 

Ridgeway  &  Shelby  School  Dis- 
trict, Orleans  Co.,  N.  Y 2098 

Ridgewood,  N.  J 2106 

Riley  County,  Kan 2172 

Rio  Blanco  County,  Col 2181 

Rio  Grande  County,  Colo 2180 

Ripley  County,  Ind 21S6 

Riverhead  School  Dist.  No.  5, 

Suffolk  County,  N.  Y 2098 

Riverside,  Cal 2188 

Riverside,  N.  J  2106 

Riverside,  O.— (See  Cincinnati)  2 121 

Riverside  Co.,  Cal 2188 

Roane  County,  Tenn 2204 

Roanoke,  Va 2198 

Roberts  County,  S.  D 2164 

Robertson  County,  Tex 2221 

Rochester,  Minn 2154 

Rochester,  N.  H 2052 

Rochester,  N.  Y 2094 

Rochester,  Pa.,  and  Sch.  Dlst    2115 

Rockaway,  N.  J 2106 

Rockaway  Beach,  N.  Y.— (See 

N.  Y.  City) 2092 

Rockbridge  County,  Va 2198 

Rock  County,  Minn 2152 

Rock  County,  Wis 2149 

Rock  Cr.  Twp.,  Coffey  Co.,  Kan.2173 
Rock  Cr.Twp.,  Potta.  Co.,  Kan.2173 

Rockdale,  Tex 2221 

Rockford,  111 2141 

Rockingham  Co.,  N.  H 2052 

Rockingham  County,  Va 2198 

Rock  Island,  111.:  and  Sch.  Dist.2141 

Rock  Island  County,  111 2141 

Rockland,  Me 2049 

Rockland,  Mass 2067 

Rockland  County,  N.  Y 2091 

Rockport.  Mass 2067 

Rockport,  Tex 2221 

Rockport  8ep.  Sch.  Dist,  Ohio  2131 

Rook  Springs,  Wyo 2176 

Rockviile,  Conn 2077 

Rockville  Centre,  N.  Y 2098 

Rocky  Hill,  Conn 2078 

Roger  Mills  Co.,  Okla 2185 

Rolette  County,  N.  D 2162 

Rome,  Ga 2209 

Rome,  N.  Y 2094 

Rooks  County,  Kan 2172 

Rosebud  County,  Mont 2175 

Rosedale,  Kan 2173 

Rosedale  B'd  of  Eduoat'n,  Kan.2173 

Roselle,  N.  J 2106 

Ross  County,  Ohio 2128 

Rossie,  N.  Y 2098 

Roswell,  N.  M. 2182 

Rouses  Point,  N.  Y 2098 

Rowan  Co.,  N.  C 2206 

Roxbitry,  Conn 2078 

Royeraford,  Pa.,  Sch.  Dist 2115 

Rumford,  Me 2050 

Runnels  County,  Texas 2221 

Rush  County,  Ind 2136 

Rush  County,  Kan 2172 

Rutsell  <fe  Allison  Dr.  D.,  Ill  .  214  2 
Rutherford,  N.  J.,  andSnh.Dls.210?> 

Rutherford  County,  N.  C 2205 

Rutland,  Mass 2070 

Rutland.  Vt 2054 

Rye.  N.  Y.  (Town  &  Soh.  Diat.)2098 

Sablna.  Ohio 2131 
aco,  Me 2049 

Sacramento,  Cal 2188 

Sacramento  County,  Cal 2 1  »8 

Saddle  River,  N.  J 2106 

Saginaw,  Mich 2144 

St.  Albans,  Vt.,  and  Sch.  Dist  .2054 

St.  Augustine,  Fla 2210 

St.  Charles.  Minn 2154 

St.  Charles,  Mo 2161 

St.  Clair,  Mich 2145 

St.  Clair  County,  Mo 2160 

St.  Cloud,  Minn 2153 

St.  Croix  County,  Wis 2149 

St.  Francis  T  evee  Diet.,  Ark. ..2216 

St.  James,  Minn. — 2153 

St.  Johns,  Mich 2145 

St.  Johnsville,  N.  Y.  (T.  &  Vil.)2098 
St.  Joseph,  Mo.:  &  School  Dist..2160 


St.  Joseph  County,  Ind 2135 

St.  Lawrence  County,  N.  Y 2095 

St.  Louis,  Mich 2145 

St.  Louis,  Mo 2160 

8t.  Louis  County,  Minn 2153 

St.  Louis  Soh.  Dist.,  Minn 2154 

St.  Marys,  Ohio.     2128 

St.  Mary's  Sch.  Dist,  Ohio  2131 

St.  Mary's  Township,  Kan 2173 

St.  Paul,  Minn 2153 

St.  Peter,  Minn 2153 

8alamanoa(V.),N.  Y 2098 

Salamanca  Township  and  City 

of  Columbus,  Kan 2173 

Salem,  Mass 2067 

Salem,  N.  J 2106 

Salem,  Ohio,  and  Sch.  Dist 2128 

Salem,  Ore.,  and  Sch.  Dlst 2190 

Salem  County,  N.  J 2106 

Salida,  Col 2181" 

Salina,  Kan 2172 

Balina,  N.  Y 2098 

Salinas  City,  Cal 2189 

Saline  County,  ni 2141 

Saline  County,  Kan 2172 

Salineville,  Ohio 2131 

Salisbury  (City),  N.  C 2205 

Salisbury  (T'w'p),  N.  C 2206 

Salt  Creek  Dr.  Oist.,  Ill       ...  2142 

Salt  Lake  City,  Utah 2182 

Salt  L»ke  City  (Utah)  Soh.  D  ..2182 

Salt  Lake  County,  Utah 2182 

Salt  Pond  Township,  Mo 2161 

San  Antonio,  Tex 2219 

San  Bernardino,  Cal  2189 

Sanborn  County,  S.  D 2164 

San  Buena  Ventura,  Cal 2189 

San  Diego,  Cal 2188 

San  Diego  County,  Cal 2188 

Sandusky,  Ohio 2128 

Sandusky  County.  Ohio 2131 

Sandy  Creek,  N.  Y 2098 

Sandy  Hill,  N.Y.,(Vil.&8ch.  D.)2098 

Sanford,  Fla 2211 

Sanford,  Me 2050 

San  Francisco,  Cal.  (Cy.  &  Co.). 2188 

8angamon  County,  111 2141 

San  Jacinto,  Cal 2189 

San  Jacinto  County,  Tex 2221 

San  Jacinto  and  Pleasant  Val- 
ley Irrigation  District 2188 

8an  Joaquin  County,  Cal 2188 

8an  Jose,  Cal 2188 

San  Juan  County,  Col 2180 

San  Luis  Obispo  County,  Cal. .  .2190 

San  Mateo  County,  Cal 2190 

San  Miguel  County,  Col 2180 

San  Miguel  County,  N.  M 2183 

San  Miguel  County  Sch.  Dists. 

Nos.  f,  3,  6  and  8 2180 

San  Patricio  County,  Tex 2221 

San  Pedro  Sch.  Dist.,  Cal 2189 

San  Saba  County,  Texas 2221 

Santa  Ana,  Cal 2190 

Santa  Anna,  ni 2141 

Santa  Barbara,  Cal 2188 

Santa  Clara,  Cal.  (Township).. 2190 

Santa  Clara,  N.  Y 2098 

Santa  Clara  Co.  &  Sch.  D.,  Cal. 2189 

Santa  Cruz  County,  Ariz 2184 

Santa  Cruz,  Cal 2189 

Santa  Cruz  County,  Cal. 2189 

Santa  Fe  County,  N.  M 2183 

Santa  Monica,  Cal 2190 

Santa  Monica  Soh.  Dist.,  Cal... 2189 

Santa  Rosa,  Cal 2190 

SaranaoLake,  N.  Y 2095 

Saratoga  County,  N.  Y 2098 

Saratoga  Springs,  N.  Y 2095 

Saratoga  8prings  (Town),  N.  Y.2098 

Sargent  County,  N.  D 2162 

Saugus,  Mass 2067 

Sault  Ste.  Marie,  Mioh.,<fe  S.  D  .2145 

Saunders  County,  Neb 2167 

Savannah,  Ga 2209 

Savannah  Sch.  Dist. ,  Mo 2161 

Sawyer  County,  Wis 2149 

Saybrook,  Conn 2078 

Scarsdale,  N.  Y '. 2098 

Schenectady.  N.  Y 2095 

8choharie,  N  Y 2098 

Hchroeppel,  N.  Y .2098 

8chuyler  County,  111 8141 

Schuyler  County,  Mo 2160 

Schuylerville,  N.  Y. 209* 

Schuylkill  County,  Pa 2113 

Scituato,  Mass 2070 

Soituate,  R.  1 2073 

Scotland  County,  Mo 2160 

Sootland  County,  N.  O 2206 

Scott  County,  Ind 2136 

Scott  County,  Kan 2172 

Scott  County,  Ky 2202 

8cottdale,  Pa  2115 

Scott  Township,  Kan 2173 

Scranton,  Pa 2113 

Soranton,  Pa.,  Poor  Distriot...2113 

Scranton  (Pa.)  Soh.  Dist 2113 

Sea  Cliff,  N.  Y 2098 

Sea  Isle  City,  N.  J 2106 

Seattle,Wash.:  &  Sch.Dist.No.1.2192 

Sedalia,  Mo.,  and  Sch.  Dist 2160 

Sedgwick  County,  Kan 2172 

Seguin,  Tex 2221 

Selma.  Ala 2212 

Senatobia,  Miss 2214 

Seneoa,  Kan 2173 

Seneca  Falls  (Town),N.  Y 2095 

Sen*ea  Falls  (Vil.),  N.  Y 2098 

Seven  Hickory,  111 2141 

Sevier  County,  Tenn 2204 

Seward,  Neb 2 167 

Seward  County,  Kan 2172 

Sewickley,  Pa 2115 

Seymour,  Conn 2078 

Seymour,  Ind 2136 

Shackelford  County.  Tex 2221 

Shamokin,  Pa.,  and  Sch.  Dist.. 2113 

Sharon,  Mass 2070 

Sharon,  N.  Y v098 

Sharon,  Pa 2113 

Sharon  Springs,  N.  Y 2098 


Sharon  Twp.,  Ohio 2131 

Sharpsburg,  Pa.,  and  Sch.  Dist.2115 

Shasta  County,  Cal 2189 

Shawnee  Countv,  Kan 2172 

Shawneetown,  111 2141 

Shebo vgan,  Wis 2149 

Shefhe'ld,  Ala 2212 

Shelby,  Ohio,  and  School  Dist. 2129 

Shelby  County,  Ind 2136 

Shelby  County,  Ky 2202 

Shelby  County,  Ohio 2131 

Shelby  County,  Tenn 2204 

Shelby  County,  Tex 2221 

Shelbyville,  Ind 2136 

Shelton,  Conn 207H 

Shenandoah.Pa.,  and  Sch.  Dlst.2113 

Sheraden,  Pa. 2115 

Sherburne,  N.  Y 2098 

Sheridan.  Wyo 2176 

8herldan  County,  Wyo 2176 

Sherman,  Tex 2220 

Shennan  County,  Neb 2167 

Shiawassee  County,  Mich.,       2145 

Shippensburg,  Pa 1115 

Shoshone  County,  Idaho 2178 

Shreveport,  La 2215 

Sidney,  N.  Y 2098 

Sidney,  Ohio 2129 

Sierra  County,  N.  Mex 2183 

Silver  Bow  County,  Mont 2175 

Silverton,  Colo 2181 

Sing  8ing,N.Y.— (See  Ossining)2098 
Sioux  City,  Iowa,  <fe  Sch.  Dist.. 2 156 

Sioux  Co.,  Iowa 2157 

Sioux  Falls,  S.  D 2164 

Siskiyou  County,  Cal 2190 

Skagit  County,  Wash 2192 

Skamania  County,  Wash 2193 

Smith  Centre,  Kan 2173 

Smith  Countv,  Tex 2221 

Smoky  Hill  Township,  Kan 2173 

Smyrna,  N.  Y 2098 

Sni-a-Bar  Twp.',  Mo 2161 

Snohomish  County,  Wash 2193 

Snyder  County,  Pa 2115 

Sny  Tsland  Levee  Dr.  Dist.,  111.2141 

Socorro  County,  N.  M 2183 

Sodus,  N.  Y 8098 

Sodus  8oh.  Dist.  No.  4,  N.  Y.  ..2098 

Solon,  N.  Y 2098 

Somerset,  N.  Y 2098 

Somerset  County,  Md 2117 

Somerset  County,  N.  J 2106 

Somerset  County,  Pa 2115 

Somersworth,  N.  H 2052 

Somerville.  Me 2050 

Somerville,  Mass 2068 

Somerville,  N.  J.,  &  Soh.  Dist.. 2106 

Sonoma  County,  Cal 2189 

Souderton,  Pa 21 1 5 

South  Ainboy,  N.  J 2106 

South  Atlantic  City,  N.  J 2'06 

South  Bend,  Ind.  &  Sch.  Dist    2135 
South  Bethlehem,  Pa.,  &  Sch.  D.2113 

Southbridge,  Mass 206« 

South  Brooklyn,  Ohio 2131 

South  Carolina 2206 

South  Dakota 2163 

So.  Denver,  Col.  (see  Denver).. 2 179 
Southfleld,  N.  Y,  and  School 

Dists.— (See  N.  Y.  City) 2092 

South  Hadley,  Mass 2070 

Southampton,  N.  Y       2098 

Southington,  Conn.  (Town) 2077 

South  Kingstown,  R.  1 2072 

South  Milwaukee,  Wis 2140 

South  Norwalk,  Conn 2077 

South  Norwalk,  Conn.,  Sch.  D.2078 

South  Omaha,  Neb 2167 

South  Orange,  N.  J.,  &  Soh.  D..2105 
South  Park  (see  Chicago)  D1...2138 

So.  Pasadena  S.  D.,  Cal 2189 

Southport,  N.  Y 2098 

8outh  Portland,  Me 2050 

South  8t.  Paul.  Minn.  ..2153 

South  Sharon  School  Dlst.,  *a. 2115 
South  Windsor  (Town), Conn.. 2078 

Spartanburg,  S.  C  2207 

Spartanburg  County,  8.  C 2207 

Spencer,  Mass 2068 

Spencer  County,  Ind 2135 

Spencer  County.  Ky 2202 

Spink  County.  S.  D 2164 

Spokake  (City  <fc  Sch.  D.),Wash.2192 
Spokane  County,  Wash.. .  2192 

Sprague,  Conn 2077 

Sprague,  Wash 2193 

Spring  Creek  Dr.  Dist.,  Ill 2142 

Springfield,  111 2141 

8pnngfleld,  Mass 2068 

Springfield,  Mo 2160 

Springfield,  N.  J 2106 

Springfield, Ohio,  and  Sch.  Dls.2129 

Spring  Lake  (Boro.)  N.  J 21o« 

Springville,  N.  Y 2098 

Stafford,  Conn 2078 

Stafford  County,  Kan 2178 

Strafford  Co.,  N.  H 2053 

Stamford  (City  &  Town)  Conn  2077 

Stanley  County.  8.  D 2164 

Stanly  County,  N.  C 2206 

Stanton  County,  Kans 2172 

Stark  County,  Ohio 2129 

Starke  Countv,  Ind 2135 

Starkville,  Miss 2214 

Starr  County,  Tex 2221 

8tatesville,  N.  0 2206 

Staunton,  Va 2198 

Steelton,  Pa  ,  &  Sch.  Dist 2115 

Sterling,  111 2141 

Steuben  Co.,  N.  Y 2098 

Steubenville,  Ohio 2129 

Stevens  County,  Kans 2173 

Stevens  County,  Minn 2154 

Stevens  County,  Wash 2192 

Stillwater,  Minn 2153 

Stookbridge,  Mass    .   2070 

Stockbridge,  N.  Y 2098 

Stockton,  Cal.  and  Son.  Dist.... 2 189 

Stockton,  Kan Z173 

Stoneham,  Mass 2068 

Stonewall  County,  Tex 2221 


8tonington,  Conn.  (T.  &  Boro.) 2078 

StouLThton,  Mass 2070 

Strafford  County,  N.  H 2053 

Stratford,  Conn 2078 

StreatorSch.  Dist.,  Ill 2141 

Stroud sburg,,  Pa 2115 

Sturgeon  Bay,  Wis  .  — -150 

Stutsman  County,  N.  D '3162 

Suffern,  N.  Y 2098 

Suttield,  Conn 2078 

Suffolk,  Va 2198 

Suffolk  County,  Mass 2068 

Suffolk  County,  N.  Y 2098 

Suisun  City,  Cal 2190 

Sullivan  County,  Ind 2135 

Sullivan  Soh.  Dist..  Ind 2136 

Sullivan  County,  Mo 2161 

Sullivan  County,  Pa 2115 

Sulphur  Springs,  Tex 2221 

ftummervllle,  Ga 2210 

Summit,  N.  J 2105 

Sumner  County,  Kan 2172 

8umter,  S.  C,  <fe  Soh.  Dlst 2208 

Sunapee,  N.  H 2053 

8unbury,  Pa 2115 

Sunflower  County,  Miss 2213 

Superior,  Neb.,  and  Soh.  Dist.. 2167 

Superior,  Wis 2149 

Superior  Township,  Kansas 2173 

Susquehanna  County,  Pa 2115 

8ussex,  N.  J 2106 

Sussex  County,  Del 2116 

Sutton  County,  Texas 2221 

Swampscott,  Mass 2068 

Swanton,  Vt 2055 

Sweet  Grass  County,  Mont 2175 

Sweetwater  County,  Wyo 2 1 76 

Switzerland  County,  Ind 2136 

Syracuse,  Kansas 2173 

Syracuse.  N.  Y 2095 

Tacoma,  Wash.,  and  School 
District  No.  10 2193 

Talbot  County,  Md 2117 

Talladega,  Ala 2212 

Tamaqua,  Pa 2115 

Tampa,  Fla 2211 

Taos  County,  N.  M 2183 

Tarentum,  Pa 2113 

Tarentum  School  District,  Pa. 21 15 

Tarrant  County,  Tex 2220 

Tarrytown,  N.  Y 2095 

Taunton,  Mass 2068 

Taylor,  Tex 2221 

Taylor  County,  Tex 2221 

Taylor  Pond  Dr.  Dist.,  Ill 2142 

Tazewell  County,  111 2141 

Tecumseh,  Neb 2167 

Tehama  County,  Cal 2180 

Teller.  Colo  2181 

Temple,  Tex 2221 

Tennessee 2202 

Tensas  Basin  Levee  Dist., La.. 2215 

Terre  Haute,  Ind 2136 

Terrell.  Texas 2220 

Teton  County,  Mont 2175 

Tewksbury,  <ass 2070 

Texarkana,  Tex 2221 

Texas 2216 

Thayer  County.  Neb 2167 

The   Dalles,   Ore— See    Dalles 

City  Oregon 2190 

Theresa,  N.  Y. 2098 

Thomas  County,  Kan 2172 

Thomaston,  Conn 2077 

Thompson,  N.  Y 2095 

Three  Rivers.  Mich 2145 

Throckmorton  County,  Tex 2221 

Thurston  County,  Wash 2193 

Ticonderoga,  N.  Y 2098 

Tiffin,  Ohio.,  and  Sohool  Dist... 2 129 

Tilton,  N.  H 2053 

Tioga  County,  Pa 2113 

Tippecanoe,  0 2131 

Tipton  County,  Lid  2136 

Tipton  County,  Tenn 2204 

Tishomingo.  Ind.  Ter...  ..2185 

Titusville,  Pa.:  and  Sch.  Distr..2113 

Titus  County,  Tex 2221 

Todd  County,  Minn 2153 

Toledo,  Ohio    2129 

Toledo  Soh.  Dist. ,  Ohio       2130 

Tombstone,  Ariz 2 1 84 

Tom  Green  County,  Texas 2221 

Tonawanda.N.Y.:  &  Sch.  Dist. 2095 

Topeka,  Kans 2172 

Toronto,  Ohio 2130 

Torrington,  Conn.  (T'n  &  Boro.)2077 
Tottenville,  N. Y.— (See  N.  Y.O2092 

Towner  County,  N.  D 2162 

Tracy,  Minn 2153 

Transylvania  Co.,  N.  C 2206 

Traverse  City,  Mich.,  andS.  D..2145 

Travis  County,  Tex 2220 

Trenton,  Mo 2161 

Trenton,  N.  J 2105 

Trinidad,  Colo 2181 

Troy,  Ala 2212 

Troy,  N.  Y 2095 

Troy,  Ohio  &  Sch.  Dist 2130 

Trumbull  County,  Ohio 2130 

Truxton,  N.  Y 2096 

Tucson,  Ariz 2184 

Tulare,  Cal 2189 

Turner's  Falls,  Mass 2068 

Turtle  Creek,  Pa 2114 

Tuscaloosa,  Ala 2212 

Two  Rivers,  Wis 2150 

Tyler,  Tex.    2220 

Tyler  County,  Tex 2221 

Tyrone,  Pa 2115 

"MThrlchsville,  Ohio,  &  8oh.  D.2130 

U  inta  County,  Wyo 2176 

Ukiah.  Cal  2190 

Ulster,  N.  Y 2098 

Ulster  County,  N.  Y 2096 

Ulysses,  Kan 2173 

Ulysses,  N.  Y 2098 

Umatilla  County,  Ore 2191 

Union,  Hudson  Co.,  N.J 2105 

Union  (Twp.),  Bergen  Co., N.  J.2106 
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Union  (Twp.),|Union  Co.,  N.  J  2106 

Union,  8.  C 2207 

Union  City,  Ind 2136 

Union  City,  Tenn 2204 

Union  County,  Ind 2136 

Union  County,  la  2157 

Union  County,  N.  J 2106 

Union  County,  Ohio 2131 

Union  County,  Pa 2115 

Union  County,  8.  C 2207 

Union  County,  8.  D 2164 

Union  Dr.  Diet.  No.  1,111 2142 

Union  Springs,  Ala 2212 

Unlootown.Pa 2114 

Union  Twp.,  Jefferson  Co„Kan.2173 

United  States 2145 

Upper  Sandusky,  Ohio 2130 

Upshur  County,  Tex 2221 

UptOD,  Mass 2070 

Urtrnna,  111 2141 

Urbana,  Ohio:  and  Sen.  Die 2131 

Utah 2181 

Utiea,  N.  Y 2096 

Uvalde  County,  Tex 2220 

Uxbridge.  Mas* 2070 

f/ailsbuTKhfB'ro.&S.  D.),N.J.2106 

w  alatie,  X.  Y 2098 

Valdosta,  Ga 2210 

Valencia  County,  N.  M 2183 

Vallejo,  Cal....' 2189 

Valley  Citv,  N.  D 2162 

Valley  County,  Mont 2175 

Valley  County,  Neb 2167 

Valparaiso,  Ind 2136 

Valparaiso  Sch.  Dist.,  Ind 2136 

Val  Verde  County,  Texas 2*21 

VanBuren,  N.  Y 2098 

Van  Buren,  Ohio 2131 

Vancouver,  Wash 2193 

Vanderburgh  County,  Ind 2136 

Van  Wert,  Ohio,  &  Soh  Dist.... 2130 

Van  Wert  County,  Ohio 2131 

Van  Zandt  County,  Tex 2221 

Venango  County,  Pa 2114 

Venice,  N.  Y 2098 

Vergennes,  Vt 2054 

Vermillion  Spec.  Dr.  Dist.  111.. 2142 

Vermillion  County,  Ind 2136 

Vermont 2053 

Vernon,  Conn 2077 

Vernon  County,  Mo 2161 

Verona  (Township),  N.  J 2106 

Versailles,  Ohio 2131 

Vicksburg,  Miss 2214 

Victor.Colo 2181 

Victoria,  Tex 2220 

Victoria  County,  Tex 2220 

Vigo  County,  Ind 2136 

Vincennes,  Ind 2136 

Vineland,  N.  J 2106 

Vinton,  Iowa 2157 

Virginia 2195 

Visalia,  Cal ...2189 

Volney,  N.  Y 2098 

Wabaunsee  County,  Kans.. 2172 
aco,|Texas 2220 

Wagoner,  Did.  Ter. 2185 

Wahpeton,  N.  D 2162 

Wake  County,  N.  C 2206 

Wakefield,  Mass 2069 

Wakefield,  N.  Y.-(See  N.  Y. 

City)  2089 

Walden.  N.  Y .2098 

Waldoborough,  Me 2050 

Walker  County,  Tex 2221 

Wall  Twp.  Dr.  Dist..  Ill 2142 

Walla  Walla  County,  Wash 2193 

Wallace  Dr.  Dist.,  No.  2,  111...  2142 

Waller  County,  Tex 2231 

Walllngford  Cent'l  Sch.  Dist., 

Conn 2078 

Wallingford.Conn.,  (I'n&  Bor.)2077 

WaUington,  N.  J 2106 

Wallkin,  N.  Y 2098 

Walpole,  Mass 2069 

Walpole,  N.  H 2053 

Waltham,  Mass 2069 

Walton,  N.  Y.,  T'n  &Sch.  Dist. 2098 
Walworth  County,  So.  Dakota. 2164 
Wamego  (City  &  Twp.),  Kan... 2173 

Wapakoneta,  Ohio 2130 

Wapello  County,  Iowa 2157 


Wappingers  Falls,  N.  Y 2098  I 

Ware,  Mass 2069 

Warner,  N.  H 2053 

Warren  (Township) ,  Mloh 2145 

Warren,  Pa..  &  Sen.  D 2115 

Warren,  R.  1 2073 

Warren  City,  Ohio,  &  Sch.  Dist.2131 

Warren  County,  Iud 2136 

Warren  County,  Ky 2202 

Warren  County,  Miss 2214 

Warren  County,  N.  J 2106 

Warren  County,  Ohio 2131 

Warren  (Township),  Ohio 2131 

Warren  County,  Pa 2115, 

Warrensburg  (City  and  Town- 
ship),Mo 2161| 

Warrensburg  Sch.  Dist.,  Mo. .  .2161 
Warrensburg  8.  D.  No.  1,  N.  Y.2098  | 

Warrick  County,  Ind 21361 

Warsaw,  Ind 2136 

Warsaw,  N.  Y 2096) 

Warwick,  R.  1 2073  1 

Washburn  County,  Wis 2149 

Washington 2191 

Washington,  Conn 2078 

Washington,  Ind 2136 

Washington,  Kan 2173 

Washington,  Lafayette Co.,Mo.2l61 

Washington,  N.  C 2206 

Washington,  Pa.,andSch.Dist.2114 

Washington  County,  Idaho 2178 

Washington  County,  111 2141 

Washington  County,  Ind 2136 

Washington  County,  Kan 2172 

Washington  County,  Me 2049 

Washington  County,  Md 2117 

Washington  County,  Miss 2214 

Washington  County,  Neb 2167 

Washington  County,  Ohio 2131 

Washington  County,  Pa 2114 

Washington  County,  Wis 2149 

Washington C.  H.,  Ohio,  &S.  D.2130 
Washington  Twp.,  Wabaunsee 

County,  Kan .2173 

Washington  Twp.,  Washington 

Co.,  Kan 2173 

Washita  County,  Okla 2185 

Washoe  County,  Nev 2194 

Waterbury,  Conn.,  and  School 

District        2078 

Waterford.Conn 2078 

Waterloo.  Iowa.  &  Sch.  Dist... 2156 
Waterloo, N.  Y.,  Sch  Dist.No.l.. 2098 

Watertown,  Conn 2078 

Watertown,  Mass 2069 

Watertown  (City)  N.  Y 2096 

Watertown  (Town),  N.  Y 2098 

Watertown,  S.  D 2164 

Waterville,  Me 2049 

Watervliet,  N.  Y 2096 

Watklns,  N.  Y 2098 

Watsonville,  Cal 2190 

Waukesha,  Wis.  (City  &  Co.)  ..2149 

Waupaca  County,  Wis 2149 

Wausau,  Wis 2149 

Wauseon,  Ohio 2131 

Waverly,  111 2131 

Wawarsing,  N.Y 2098 

Waxahaohie,  Tex 2220 

Wayoross,  Ga 2210 

Wayland.  Mass 2069 

Wayland.  N.  Y 2098 

Wayne,  N.  Y 2098 

Wayne  County,  Ind 2136 

Wayne  County,  Mich 2145 

Wayne  County,  Neb 2167 

Wayne  County,  N.  Y 2098 

Wayne  County,  Pa 2115 

Waynesboro,  Pa.,  and  Soh.  D..2115 

Waynesburg,  Pa 2115 

Waynesvi lie,  Ohio 2131 

Weatherford,  Tex 2221 

Webb,  N.Y 2098 

Webb  City,  Mo 2161 

Webb  County,  Texas 2221 

Weber  County,  Utah 2182 

Webster,  Mass 2070 

Webster  City,  Iowa 2156 

Webster  County,  la 2156 

Webster  Co.,  Neb 2167 

Webster  Groves,  Mo 2161 

Weehawken.  N.  J.,  &  Soh.  Dist.2106 

Weiser,  Idaho 2178 

Wellesley,  Mass 2069 


Wellington,  Kan 2172 

Wellington  8oh.  D.,  Kan 2173 

Wellington.  Ohio 2131 

Wells,  Minn 2154 

Wells  County,  Ind 2136 

Wells  County,  No.  Dak 2162 

Wellston,  Ohio,  and  Sch.  Dist.. 2130 
Wellsville,  Ohio,  &  Sch.  Dist. .  .2130 

West  Bay  City,  Mich 2145 

Westboro,  Mass 2069 

Westbrook,  Me 2050 

West  Carth»ge,  N.  Y.  (Village). 2098 
Westchester,  N.  Y.— (See    New 

York  City) 2089 

West  Chester,  Pa..  &  Soh.  Dlst.2114 

Westchester  County,  N.Y 2096 

West  Chicago  Park,  111.    (see 

Chicago) 2138 

Westerly.  R.  r 2073 

W^sterville,  Ohio    2131 

West  Farms  (Town),  N.Y.  (See 

New  York  City) ...2089 

Westfleld,  Mass 2069 

Westfield,  N.  J 2106 

WestHeld,  N.  Y.,  Chautauqua 

Co.  and  School  District 2098 

Westfield,   N.    Y.,    and  School 

Dists.— (See  N.  Y.  City) 2093 

West  Hartford.  Conn 2078 

West  Haven,  Conn  2078 

West  Hoboken,  N.  J 2106 

West  Homestead,  Pa.,8ch.Dist.2115 
West  Indianapolis,  Ind.    (See 

Indianapolis) 2134 

Westminster,  Md 2117 

Westmoreland  County,  Pa 2115 

West  New  York,  N.  J 2106 

Weston,  Mass 2070 

Weston  Countv,  Wyo 2176 

West  Orange.  N.  J 2106 

West  Orange  Sch.  Dist.,  N.  J... 2106 

West  Plains,  Mo 2161 

West  Point,  Miss 2214 

Westport,  Conn 2078 

Westport,  Mass 2070 

West  Rutland,  Vt    2055 

West  Springfield,  Mass 2069 

West  Virginia 2199 

Westwood,  O.  (see  Cincinnati). 2121 

Wethersfield,  Conn 2078 

Weymouth,  Mass 2069 

Wharton  County,  Tex 2221 

Wbarton  Sch.  Dist.,  N.  J 2106 

Whatcom,   Washington.— (See 

BelHngham) 2191 

Whatcom,  Wash.,  &  Sch.  Dist.. 2 193 

Whatcom  County,  Wash 2193 

Wheeling,  W.  Va 2200 

Wheeler  County,  Tex 2221 

White  County,  111 2141 

White  County,  Ind 2136 

Whitefleld,  N.  H 2053 

Whitehall,  N.Y... 2098 

White  Pine  County,  Nev 2194 

White  Pi's  (N.Y.)T'n,Vil.&  S  D.2097 

Whitesboro.  N.  Y 2098 

Whitestone,  N.  Y.— (See   New 

York  City) 2092 

White wright,  Tex 2221 

Whitman,  Mass 2070 

Whitman  County,  Wash 2193 

Whlttier,  Cal 2189 

Whittler  City  Sch.  Dist.,  Cal..  .2189 

Wichita,  Kans.  2173 

Wichita  County,  Kan 2123 

Wichita  County,  Tex 2221 

Wichita  Falls,  Tex 2221 

Wichita  (Kan.)  Soh.  Dist.  No.  1.2173 

Wilbarger  County,  Tex 2220 

Wild  Cat  Twp..  Kan 2173 

Wildwood,  N.  J 2106 

Wilkes  Barre,  Pa.:  &  Son.  Dist. 2 114 

Wilkes,  Ga 2210 

Wilkes  County,  N.  C 2206 

Wilkinsburg,  Pa 2114 

Wllliamsbridge,    N.     Y.— (See 

New  York  City) 2089 

Williams  County,  N.  D 2162 

Williams  County.  Ohio 2131 

Williamson  County,  111 2141 

Williamson  County,  Tex 2220 

Williamsport,  Pa.,and  Soh.Dist2114 

Williamstown,  Mass 2070 

Willimantio,  Conn 2078 


Willoughby,  Ohio 2131 

Willinar.  Minn 2154 

Wilmerding,  Pa 2114 

Wilmington,  Del.,  &  Sch  Dist.  2116 

Wilmington,  N.  C 2206 

Wilmington,  Ohio 2131 

Wilson   N.  Y 2098 

Wilson,  N.  C 2206 

Wilson  County,  Kans 2173 

Wilson  County,  Tex 2221 

Wilton,  Conn 2078 

Wilton,  N.  H 2053 

Winchendon,  Mass 2070 

Winchester,  Conn 2078 

Winchester,  Mass 2070 

Winchester,  N.  H 2053 

Winchester,  Va 2198 

Windber,  Pa 2115 

Windham,  Conn 2078 

Windsor,  Conn 207o 

Windsor  Locks,  Conn 2078 

Windsor  Township,  HI 2141 

Winfleld,  Kans 2173 

Winnebago  City,  Minn 2153 

Winnebago  County,  Wis 2149 

Wlnneshienk  County,  Iowa 2157 

Winona,  Minn 2153 

Winslow,   Me 2050 

Winsted,  Conn 2078 

Winston.  N.  C 2206 

Winton     Place,     Ohio.— (See 

Cincinnati) 2121 

Winthrop,  Mass 2070 

Wisconsin 2146 

Wise  County,  Tex 2221 

Woburn,  Mass 2070 

Woleott,  N.  Y 2098 

Wolfeborough,  N.  H 2053 

Woodbridge,  N.  J 2106 

Woodbury,  Conn 2078 

Woodbury,  N.J 2106 

Woodbury  County,  Iowa 2157 

Wood  County,  Ohio 2130 

Woodford  County,  Ky 2202 

Woodland,  Cal 2189 

Woodlawn.Ala       2212 

Woodlynne  (Borough),  N.  J.. ..2106 

Woodmere,  Mich 2145 

Woods  County,  Okla 2185 

Woodstown,  N.  J 2106 

Woodsville  School  Dist.,  N.  H..2053 

Woonsocket,  R.  1 2073 

Wooster,  Ohio,  and  Soh.  Dist.. 2 130 

Worcester,  Mass 2070 

Worcester  County,  Mass 2070 

Worth  County,  Mo 2161 

Wrentham,  Mass 2070 

Wyandot  County,  Ohio 2131 

Wyandotte  County,  Kans 2173 

Wyandotte,  Mich 2145 

Wymore,  Neb 2167 

Wyoming 2175 

Wyoming  County,  Pa 2115 

Wytheville,  Va 2188 

Venia,  Ohio  &  Soh.  Dist 2113 

Yakima  County,  Wash 2193 
ankton,  S.  D 2164 

Yankton  County,  S.  D 2164 

Yarmouth,  Me 2050 

Yates,  N.Y 2098 

Yates  Center,  Kan 2173 

Yavapai  County,  Ariz 2184 

Yellowstone  County,  Mont 2175 

Yoakum,  Tex 2221 

Yonkers,  N.  Y 2097 

Yonkers  (N.  Y.)  Soh.  Dist 2097 

York.  Me 2050 

York.  Neb 2167 

York  School  Distriot.Neb 2167 

York,  Pa..  &  School  District... 2 114 

York  County,  Pa 2114 

York  (Township).  Ohio 2131 

York  Township,  8.  C 2208 

Young  County.  Tex 2221 

Youngstown,  Ohio,  &8oh.  Dist.2131 
Ypsilanti,  Mich.,  and  Sch.  Dist 2 145 

Yreka,  Cal 2190 

Yuma  County,  Ariz 2184 

Zanesville,  Ohio,  and  Sohool 
Distriot 2131 

Zapata  County,  Tex 2221 


FARSON,  LEACH  &  CO., 


zb^hstkiieirs, 


NEW  YORK.  CHICAGO. 


BOSTON.  PHILADELPHIA. 


State,  Municipal  and  School  Bonds  a  Specialty. 
Investment  Lists  Mailed  on  Application. 

We  Solicit  Correspondence  from  Municipal 
Officers  having  Loans  to  Negotiate. 

Bertron,  Storrs  &  Griscom, 

BANKERS, 

First  Mortgage  Gas  and  Electric  Light   Bonds, 

ALSO    CAREFULLY     SELECTED 

MUNICIPAL  AND  RAILROAD  BONDS 


4.0    WALL    STREET,    NEW    YORK. 


CORRESPONDENCE    SOLICITED. 


I . 


Bl^AIR  &>  CO., 

DOMESTIC  and  FOREIGN  BANKERS, 

NEW  YORK. 


TRAVELERS  LETTERS  OF  CREDIT, 


TV 

nittmprria 


financial 

rontcl? 


'Oi 


%r, 


BANK  AND  QUOTATION 


SECTION 


PAGES    2231     TO    2298    INCLUSIVE. 


INDEX  TO  THIS  SECTION. 


PAGE. 

INDEX  TG  ADVERTISEMENTS 2253 

REVIEW  OF  MAY 2253 

NEW  YORK  STOCK  EXCHANGE— 
Record  of  Bond  Sales  and  Prices.  . .  2255 
Record  op  Stock  Sales  and  Prices  . .  2264 

GENERAL  RAILROAD  QUOTATIONS— 

Railroad  Bonds 22G7 

Railroad  Stocks 2272 

STREET  RAILWAY  PRICES— 

Street  Railway  Bonds 2273 

Street  Railway  Stocks 2275 

STATE  AND  MUNICIPAL  BONDS 2281 

FOREIGN  GOVERNMENT  BONDS 2281 

BANKS  AND  TRUST  COMPANIES  ...  2286 


PAGE. 

COAL,  IRON  &  STEEL  STOCKS 2277 

DO  DO       BONDS 2276 

ELECTRIC,  GAS  &  POWER  STOCKS.  .2277 
DO  DO  BONDS...  2276 

EXCHANGE  SEATS 2278 

INSURANCE  STOCKS 2278 

MARINE  INSURANCE  SCRIP 2278 

MANUFACTG,  Northern  &  Southern  .  2278 

MINING  STOCKS 2279 

REAL  ESTATE  TRUST  &  LAND  ST'CKS .  2279 

TELEGRAPH  &  TELEPHONE  ST'CKS. 2279 

DO  DO  BONDS.  2276 

TITLE  GUAR.  &  SAFE  DEP.  STOCKS.  .2279 

WATER  BONDS 2277 

MISCELLANEOUS  STOCKS 2279 

DO  BONDS 2277 


We  have  no  extra  copies  of  this  Section. 


J-Lxxxe  4,    1904. 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE   STREET,  corner  PEARL   STREET,  NEW  YORK. 


Eunered  according  to  Act  of  Congress  in  the  year  I  WO  .  by  William  B.  Dana  Company,  in  Office  of  Librarian  of  Congress,  Washington,  D.  C 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23    NASSAU    STREET,  NEW    YORK. 

AGENTS  AND  CORRESPONDENTS  OF  THE 

Messrs.    ROTHSCHILD, 
LONDON,    PARIS    AND    VIENNA. 

Issue  Letters   of  Credit  for   Travelers,    available  in   all 

parts  of  the  world. 

Draw  Bills  of  Exchange   and   make   Telegraphic   Transfers   to   EUROPE, 

Cuba,, 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities, 


LEE,   HIGGINSON   &   CO. 

Boston,  Mass* 

INVESTMENT   SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURG. 


Travelers*    Letters    of    Credit  Members  of  New  York,  Boston  and 

available  in  all  parts  OF  the  WORLD.  Chicago  Stock  Exchanges. 
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THE  MUTUAL  LIFE 

Insurance  Company  of  New  York, 


RICHARD  A.   McCURDY,   President, 


Is  the  Largest  Insurance  Company  in  the  World. 


Abstract  of  Statement  December  31,  1903. 
Income  for  Year  1903        -----  $77>333>7i2  76 

Paid  to  Policy-holders    -  -  -  „       -  -  -        32,727,780  01 

Legal  Reserves,  etc.  -  339,826,818  00 

Guarantee  &  Dividend  Funds  -  61,994,843  66 

Assets    --------  401,821,661  66 

insurance  in  Force        ------  1,445,228,681  00 

"Increase  of  Insurance  -----  104,480,022  00 

Annuities  in  Force  -  -  2,449,631  81 

Increase  of  Annuities  ------       286,228  50 

*  Insurance  written,  but  not  yet  paid  for,  excluded, 


EOBEET  A.  GEANNISS) 

t  Vice-Presidents 
WALTEE  E.  GILLETTE) 


EOBEET  H.  McCUEDY General  Manager 

ISAAC  P.  LLOYD 2d  Vice-Preriden* 

JOmr  A.  EOXDA      ....  .....  ...   3d  Vice-President 

FEEDEEIC  CEOMWELL ....    Treasure? 

EMOEY  McCLDTTOCK ...  Actuary 

WILLIAM  J.  EASTOX      ) 

}••..*•••••.  -  Secretaries 

GEAOTILLE  M.  WHITE  > 
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Hew  Jgorfe  Cits. 


Chemical  National  Bank. 

Statement  at  close  of  business  Mar.  28,  1904. 

4NITI, 

Loans  and  discounts «2i,948,»34  4 6 

United  8tates  bonds 50,000  00 

Other  bonds  and  stocks 1,946,50998 

Banking-house  and  real  estate 49*. 981  48 

Do*  from  banks », 343. 631  97 

Bichanrsa  for  Clearing  house,  etc 3,755.773  43 

Casn  on  hand,  tIi. — 

Specie »5. 650, 670  15 

Laral  tender    notes 1,731,51400 

7,381,184  15 


$36,919,315  47 
LIABILITIES. 

Capital  stock $300,000  00 

Sarplnsfand 6,000,000  00 

Undlridsd  profits 1,595,088  37 

Stat*  bank  notes  outstanding 10,849  00 

Deposits,  tIi  : — 
Iodivid'als,  firms  ft  corporations.  $31,485, 348  07 

Banks,  bankers  *  trust  compa's.      7,528,030  13 

ag.o'3.378  ao 

$36,919,316  47 


OFFICERS: 


WM.  H.  PORTHH,  President. 
FRANCIS  HALPIN,  Cashier. 


J  AS.  L.  PARSON,  Asst.  Cashier 
JOS.  B.  MARTINDALB,  Asst.  Cashier. 


ORIGINAL  CHARTER  1829 


THE 
GALLATI 
NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts $5,498,869  06 

U.  S.  Bonds 1,074,000  00 

Other  stocks  and  bonds 1,376,794  76 

Banking  house 500,000  00 

Due  from  banks 156,154  93 

Exchanges  for  Clearing  House   $2,563,095  21 

Cash 1,506,360  37  4,068,455  48 


$12,674,274  23 
LIABILITIES. 

Capital $1,000,000  oe 

Surplus  and  profits 3,333,866  44 

Circulation  outstanding 984,897  50 

Deposits 8,465,510  19 

$12,674,274  23 


OFFICERS: 
SAM  DEL  WOOLVBRTON,  Pres.         ALEXANDRE  H.STBTBN8,  Yloe-Pres. 
GEO.  B.  LEWI8,  Cashier.  H.  T.  M  ANSON.  Asst.  Cashier. 

DIRECTORS: 
ADRIAN  I8ELIN  JR..  HENRY  I.  BARBRT, 

THOMAS  DHNNY,  W.  EMLEN  R008BYBLT, 

FREDERIC  W.  STEVENS,  CHARLES  A.  PBABODY, 

ALEXANDER  H.  STEVENS,  8AMDBL  WOOLVBRTON. 


The    Hanover    National    Bank 


P.  O.  Box  2500. 


OF    THE    CITY    OF    NEW    YORK 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 

STATEMENT    OF    CONDITION    MARCH    28,     1904. 


RESOURCES. 

LOANS  AND    DISCOUNTS $43,669,51666 

UNITED    STATES  BONDS 6,933,301  99 

STOCKS,  SECURITIES,   ETC 1,433,989  »o 

BANKING  HOUSE  AND  REAL  ESTATE     5,036,437  95 
CASH    AND    OTHER  ITEMS 31,773,603  53 

$87,836,849  33 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $3,000,000  00 

SURPLUS 5,500,000  00 

UNDIVIDED  PROFITS 960,339  87 

NAT'L  BANK  NOTES  OUTSTANDING.  350,0000* 

DEPOSITS 75,566,619  46 

UNITED  STATES  BOND  ACCOUNT 3,560,000  00 


$87,836,849  33 


OFFICERS 


JAS.  T.  WOODWARD,  President. 

JAS.  M.  DONALD,  Vlce-Pieoident. 
WM.  HALLS  Jr.,  Vice-President. 

WM.  WOODWARD,  Vice-President. 


ELMER  E.  WHITTAKER,  Cashier. 

WM.  I.  LIQHTHIPE,  Ass't  Cashier. 
HENRY  R.  CARSE,  Asst  Cashier. 

ALEXANDER  D.  CAMBBLL,  Asst.  Caahier. 


THE 


Seaboard  National  Bank 

Of  the  City  of  New  York. 


Capital,     ----..     $500,000 
Surplus  and  Profits  (earned)  1,400,000 


S.  G.  BAYNE,      - 
S.  G.  NELSON,  - 
C.  C.  THOMPSON,     - 
W.  K.  CLEVERLEY, 
J.   H.   DAVIS, 


President 

Vice-President 

-    Cashier 

tant  Cashier 

Assistant  Cashier 


Accounts  of  out-of-town   Banks  Especially  Solicited. 
CORRESPONDENCE    INVITED. 


1*ew  Jflorft  Cits. 
THE 

IRVING   NATIONAL 
BANK. 

IRVINO    BUILDING. 

CHAMBERS  AND  HUDSON  STS. 


Capital,   Surplus  and   Profits, 
$2,000,000. 


O  P  P  I  C  E  R  S: 
CHARLES  H.  PANCHER,  President. 

CHARLES.  P.  MATTLAQB,  Vice-Pres. 
SAMUEL  S.  CONOVER,  Vlce-Pres. 

BENJ.  P.  WERNER,  Cashier. 


Mercantile    and   personal  accounts  handled 

with  dispatch  and  upon  mutually 

satisfactory  terms. 
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THE  BANK  OF  NEW  YORK, 

NATIONAL    BANKING    ASSOCIATION 

48  Wall  Street. 


Established  1784. 
Chartered  as  National  Bank  1865. 


Capital,  $2,000,000.        Surplus,  $2,536,000. 


OFFICERS: 

HERBERT  l_.  GRIGGS,  President. 

JOHN  L.  RIKER,  V'CE-Pres.       GEORGE  P.  HALL,  ASST.  Cash. 

CHARLES  OLNEY,  Cashier.      JOSEPH  ANDREWS.Asst.Cash. 


Commercial  and  Corporation  Accounts  Invited. 
Attention  of  Officers  ttlren  to  Individual  Requirements 

of  Each  Depositor. 


JBostoru  flDass. 


AMERICAN  LOAN  <?  TRUST  GOMPANY 


53  STATE  STREET. 


Statement  of  condition  April  15,  1904. 

ASSETS. 

State  of  Massachusetts  bonds  at  par $100,000  00 

City  of  Boston  bonds  at  par 300,000  00 

Railroad  and  other  bonds 1,446,530  gs 

Time  loans 3.833.531  48 

Demand  loans 3,160,103  80 

Cash  in  office  and  in  banks 1,388,71401 

$9,227.880  21 
LIABILITIES. 

Capital  stock (1,000,0011  00 

Surplus  from  earnings 1,000,00000 

Undivided  profits  (net) 592,50073 

Deposits 6,635,379  48 


$9,227,810  21 


BOARD    OF     DIRECTORS; 


C.  F.  ADAMS.  2d, 
F.  LOTHROP  AMES, 
HOB  ART  AMES, 
EDWIN  F.  ATKINS, 
CHARLES  S.  BIRD. 
GEORGE  W.  BROWN 
ISAAC  T.  BURR. 


SAMUEL  CARR, 
GORDON  DEXTER, 
EUGENE  N.  FOS9. 
ELMER  P.  HOWE, 
DAVID  P.  KIMBALL, 
N.  W.  JORDAN. 
JOHN  LAWRENCE. 


8.  E.  PEABODY, 
FRANCIS  PEABODY  JB 
ALBERT  A.  POPE, 
N.  W.  RICE, 
BOYAL  ROBBINS, 
P.  L.  8ALTONSTALL, 
CHAB.  W.  WHITTIER, 


N.  W.  JORDAN,  President, 
B.  A.  COFFIN,  Treasurer. 


OFFICERS: 

C.  H.  BOWEN,  Secretary. 

G.  W.  AURYANSEN,  Asst.  Secretary. 


THE   NATIONAL   PARK   BANK    OF   NEW   YORK 

ORGANIZED  1856. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  RUSINESS  MARCH  28,   1904. 


RESOURCES. 

CASH    AND  DEMAND  LOANS $47,106,554  61 

LOANS  AND  DISCOUNTS 42,991,968  30 

SECURITIES 8,602,470  83 

BANKING  HOUSE 1,977,329  62 

DUE  FROM  U.  S.  TREASURER 245,000  00 

LOANS  FOR  ACCOUNT  OF  CORRESPONDENTS...  3,668,000  CO 


$104,591,323  33 


/  LIABILITIES. 

CAPITAL $3,000,000  0© 

SURPLUS  AND  UNDIVIDED   PROFITS 7,009,127  60 

CIRCULATION 2,884.800  00 

BONDS,  ACCOUNT  U.S.  DEPOSITS 3,957,000  00 

LOANS  FOR  ACCOUNT  OF  CORRESPONDENTS...      3,668,000  00 
DEPOSITS 84,072,595  76 


$104,591,323  36 


OFFICERS: 
RICHARD  DELAFIELD,  President. 

8TUYVESANT  FISH,  Vice-Pres.  GILBERT  Q.  THORNE,  Vice-Pres 

JOHN  C.  McKEON,  Vice-President.  JOHN  C.  VAN  CLEAF,  Vice-President. 

EDWARD  J.  BALDWIN,  Cashier. 
WILLIAM  O.  JONES,  Asst.  Cashier.  WILLIAM  A.  MAIN,  Asst.  Cashier. 

FREDK  O.  FOXCROFT,  Asst.  Cashier.  MAURICE  H.  EWER,  Asst.  Cashier. 


N 


JOSEPH  T.  MOORE, 

STUYVESANT  FISH, 

OEORGE  S.  HART, 

CHARLES  SCRIBNER. 
EDWARD  C.  HOYT, 


DIRECTORS: 

W.  ROCKHILL  POTTS, 
AUGUST  BELMONT, 

RICHARD   DELAFIELD, 

FRANCIS  R.  APPLETON, 
JOHN  JACOB  ASTOR, 

GEORGE  S.  HICKOK, 


GEORGE  FRED'K  VIETOR, 
CORNELIUS  VANDERBILT, 
ISAAC  GUGGENHEIM, 
JOHN   E.  BORNE, 

LEWIS  CASS  LEDYARB, 

GILBERT  G.  THORNE 


NATIONAL  BANK  OF  COMMERCE 


CAPITAL,   $25,000,00000  M   NpVv     YiIRK         SURPLUS,  $10,000,00000 

AT    THE     NORTHWEST    CORNER    OF    NASSAU    AND     CEDAR     STREETS. 


REPORT  AT  CLOSE  OF  BUSINESS  MARCH  28,   1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $155,335,536  39 

REAL  ESTATE 3,fi00.000  00 

DUE  FROM  BANKS  6  677. 9  >8  46 

EXCHANGES  FOR  CLEARING  HOUSE 20.394.401  12 

CASH 41,727,296  12 


LIABILITIES. 

CAPITAL  STOCK $25,800,000  08 

SURPLUS  AND  UNDIVIDED  PROFITS 11,860.200  65 

CIRCULATION 11,377,500  00 

DEPOSITS 179,797,440  64 


TOTAL $228,035,14109  TOTAL $228,035,141  09 

VALENTINE  P.  SNYDER,  President. 

Vice-Presidents: 
RICHARD  A.  McCURDY,  JAMES  H.  HYDE,  THOMAS  F.  RYAN,  HENRY  A.  SMITH. 

WILLIAM  C.  DUVALL,  Cashier. 

ASSISTANT   CASHIERS: 

CHAS.  L.  ROBINSON,      NEILSON  OLCOTT,      J.  S.  ALEXANDER,      OLIVER  I.  PILAT,      H.  B.  FONDA,      CLARENCE  FOOTE. 


DIRECTORS: 


James  W.  Alexander, 
George  F.  Baker, 
Charles  T.  Barney, 
E.J.  Berwind, 
C.  Ledyard  Blair, 
John  Claflin, 
Frederic  Cromwell, 
H.  C.  Deming, 


Chauncey  M.  Depew, 
John  F.  Dryden, 
James  B.  Duke, 
George  J.  Gould, 
Daniel  Guggenheim, 
G.  G.  Haven, 
Joseph  C.  Hendrlx, 
Thomas  H.  Hubbard, 


James  H.  Hyde, 
Adrian  Iselin  Jr. 
Brayton  Ives, 
James  N.  Jarvie, 
A.  D.Juilliard, 
Otto  H.  Kahn, 
John  S.  Kennedy, 
Luther  Kountze, 


Daniel  S.  Lamont, 
Woodbury  Langdon, 
Charles  Lanier, 
Richard  A.  McCurdy, 
Wm.  H.  Mclntyre, 
A.  W.  Mellon, 
David  H.  Moffat, 
J.  Pierpont  Morgan, 


Levi  P.  Morton, 
Walter  G.  Oakman, 
F.  P.  Olcott, 
Alexander  E.  Orr, 
James  H.  Parker, 
Charles  A    Peabody, 
Elihu  Root, 
Charles  H.  Russell, 


Thomas  F.  Ryan, 
Jacob  H.  Schiff, 
Valentine  P.  Snyder, 
Frederick  Sturges, 
H.  McK.  Twombly, 
H.  H.  Vreeland, 
Harry  Payne  Whitney, 
George  W.  Young. 
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Established  1853. 


The  Oriental  Bank 

OF  NEW  YORK. 

182    *    184    BROADWAY. 

Branch:  Bowery  and  Grand  Street. 

Capital,     -        -        -  $750,00000 

Surplus  and  Profits,        -     $1,040,000  00 


R.  W.  JONK9  JR.,  President. 
NELSON  O.  AYEB8,  First  Vice-President. 
LUDWIG  NI88BN,      ) 
K  KS  K I NE  II KWITT,  >  Vice-Presidents. 
(HAS.  J.  DAY.  ) 

OBO.  W.  ADAMS,  Cashier. 
KIC1IARD  B.  ESTERBROOK.  Aest.  Cashier. 


DIRECTORS 

WULflON  O.  AYRE8,  Vice-President.  .     .     . 

CHAKLKH  K   BEEKMAN,  Phllbln,  Beekmsn  A  Menken.  Attorney!. 
SAMUEL    BETTLE,  Chair.  A dTlBory  Fr'Rht  Committee, 

International    Mercantile  Marine  Steaaishlp  Co 
■  UGENE   BRITTON,  Vice  I 'rest.  Nat.  City  Bk.. Brooklyn. 
Tress.  Broadway  SrvIdrs  Institution. 
STEPHEN  R,  II  A1.9K\,  Capitalist.  .**■.«« 

ER9KINE  HEWITT.  Manufacturer,  with  Cooper  Hewitt  *  Co. 

R.  W.JONES  JR..  President. 

HCGH  KELLY,  Merchant,  71  Wall  Street. 

RICHARD  B.  KELLY,  Vice-President  Fifth   National    Bank. 
CHARLES  E.  LEVY,  Cotton  Mer.,  30  Broad  St.,  of  M.  Levy  A  Sons, 
New  Orleans,  La. 
ALEXANDER  MCDONALD,  Capitalist. 

WILLIAM  McCARKOLL,  Vlce-Prest.  American   Leather  Co. 

LCDWIG  NI98EN,  Importer  of  Diamonds.       _ 

ANDREW  W.  PRESTON.  Prest.  United  Fruit  Co_,  Boston  A  New  York. 
JOHN  C.  WHITNEY.  Aadltor  New  York  Life  Ins.  Co. 
W,  D    PUTNEY.  LawTer,  170  Broadway. 

I8ADORE  HERNSHEIM,  Capitalist. 

TOUR    ACCOUNT    IS    RESPECTFULLY    SOLICITED. 


MERCHANTS' 

NATIONAL 

BANK 

OF  THE  CITY  OF  NEW  YORK, 

42    AVall    Street. 

Capital,  $2,000,000. 
Surplus  and  Profits,  $1,400,000. 

FOUNDED,    1803. 

OFFICERS : 

Robert  M.  Oallaway,      President. 
Rlbert  A.  Brinckerhotr,  Vice-President. 
Samuel  S.  Campbell,       Cashier. 
Albert  S.  Cox,  Assistant  Cashier. 

DIRECTORS : 


John  A.  Stewart, 

Elbert  A.  Brlnckerhoff 
Cbas.  Stewart   Smith, 
Onstav  H.  Schwab, 
Donald  Mackay 
Robert  M.  Oallaway 
Charles  D.  Dickey, 
George  Sherman, 
Edward  Holbrook, 
Oris  K.  Eldredge, 
Joseph W.  Harriman, 


Chairman  of  Board, 
U.  S.  Trust  Co. 
.Capitalist. 
Merchant. 
Oelrlchs  &  Co. 
Vermilye  &  Co. 
President. 
Brown  Bros.  &  Co. 
V.-P.  Central  Trust  Co, 
Pres.  Oorbam  Mir.  Co. 
Eldredge,  Lewis  &  Co. 
Harriman  &  Co. 


THE  NATIONAL  CITY  BANK  OF  NEW  YORK. 

Report  of  Condition  at  Close  of  Business  March  28,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $126,985,330  60 

U.  8.  BONDS  AND  PREMIUMS 18,469,484  28 

OTHER  BONDS  TO  SECURE  U.S.  DEPOSITS 3,682,000  00 

BONDS,   SECURITIES,   ETC 14,821,897  24 

BANKING-HOUSE,  FURNITURE  AND  FIXTURES.  200,000  00 

GOLD  AND  LEGAL  TENDERS $47,824,118  00 

OTHER  CASH  ITEMS 26,864,006  78 

74,678,124  78 


TOTAL. 


.$243,836,836  80 


LIABILITIES. 

CAPITAL  STOCK $26,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS  (NET) 17,676,926  79 

DIVIDENDS  UNPAID 610  00 

NATIONAL  BANK  NOTES  OUTSTANDING 1,600,000  00 

DEPOSITS 188,639.400  01 

U.  S.  BOND  ACCOUNT 4,389,000  00 

SAFETY  BOND  ACCOUNT 6,632,000  00 


TOTAL $243,836,836  80 


OFFICERS: 

JAMES  STILLMAN,  President. 


SAMUEL  SLOAN,  Vice-President. 

A.  G.  LOOMIS,  Vice-President. 

G.  S.  WHITSON,  Vice-President. 

F.  A.  VANDERLIP,  Vice-President. 

Wm.  A.  SIMONSON,  Vice  President. 

JOHN  E.  GARDIN,  Manager  Foreign  Exch.  Dept. 


HORACE  M.  KILBORN,  Cashier. 
W.  H.  TAPPAN,  Assistant  Cashier. 
A.  KAVANAGH,  ASSISTANT  CASHIER. 
J.  A.  STILLMAN,  Assistant  Cashier. 
S.  E.  ALBECK,  Assistant  Cashier. 


Blbans,  1R.  10, 

THE  NATIONAL  GOMMERGIAL  BANK 

OF  ALBANY. 

Statement  at  the  close  of  business  Mar.  28,  1904. 

RESO   URCES. 

Loans  and  discounts $6,751,291  57 

U.  S.  and  other  bonds 1,782,165  43 

Real  estate 401,647  23 

Cash  and  reserve  in  banks 2,380,445  29 

Due  from  other  banks 2,043,105  11 

$13,368,664  63 
LIABILITIES 

Capital  stock 500,000  00 

Surplus  and  profits 1,151,446  50 

Circulation 396,150  00 

Deposits ii, 311,058  13 

S13.368.664  63 

OFFICERS: 
ROBBRTC.  PRUTH,  President.  EDWARD  J.  I1U88EY,  Cashier. 

•  RANQKHAKI).    Vice-President,  111  OH    N.  KIRKLANI).  AbbU  Cashier. 

CHARLB8U.  8A1IIN.  Vloe- President.     \V.  W.  UATC1IELDEK,  Auditor. 

DB8I0NATBD  DBP0817AHY  OF  TUB  OmTBD  87ATBH. 
8TATB    OF  NEW  YORK  AND  CITY  OF  ALBANY. 

I  terns  on  nil    New   York  Stair  and   New  England   points    handled 

direct. 


Buffalo,  1R.  ]£. 

The  Marine  National  Bank 

OF    BUFFALO. 

CHART«Rar>  A 8  A    STATU   BANK   AUGUST   1,  1850. 

On  AKTiHin  as  a  National  Bank  April  1, 1902. 
Statement  of  condition  Mar.  28,  1904, 

RESOURCES. 

Time  loans $6,067,944  53 

Call  loans 3,369,703  »8 

Cash  on  hand  and  with  banks 3,357,76a  gi 

U.  S.  Government  and  other  bonds 2,049,237  57 

Banking  house  and  lot • 250,000  00 

Total $16,094.648  19 

LIABILITIES. 

Capital  stock $230,000  OS 

Surplus  and  undivided  profits 1,862,948  20 

Circulation 50,000  OS 

Deposits 1  2 ,9 5 1,6 99  99 

Total J16.094.648  19 

OFFICERS : 
STEPHEN  M.  CLEMENT.  President.  JOHN  H.  LA8CELLE8.  Cashier. 

JOHN  J.  ALBRIGHT.  Vioe-Presldent.         HENRT  J.  ACER,  Ass't  Cashier. 
CLIFFORD  HCBBELL,  AssU Cashier. 


•,»-»:{? 


Co. 


IRewarS,  W.  5. 

National  Newark  Banking 

Organized  in  1804. 
Statement  at  close  of  business  Mat.  28,  1904. 


RESOURCES. 

Loan*  and  Investments $5,627,076  89 

Due  from  banksand  bankers 263,400  59 

Banking  bouse  and  other  real  estate 150,00*  00 

Cash  and  reserve 1,025,458  49 


$7,066,936  97 

LIABILITIES. 

Capital  Stock $1,000,000  00 

Surplus  and  undivided  profits 1,076,439  36 

Circulation  outstanding 50,000  00 

Deposits 4.939.496  61 


$7,065.935  97 


OFFICERS: 
E.  S.  CAMPBELL,  President. 

D.  H.  MERRITT,  Vice-President. 

A.  H.  BALDWIN,  2d  Vice-President. 

H.  W.  TUNIS,  Cashier. 

Special  Attention  Given  to  New  Jersey  Collections. 

SerseE  Cits,  in.  3. 

FIRST  NATIONAL  BANK" 

JERSEY   CITY. 

Statement  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts $3,869,414  52 

Due  from  banks  and  bankers 3,617,295  80 

Real  estate  and  securities 339,'7*  53 

United  States  bonds 850,000  00 

Cash  and  reserve 708,181  94 

$8,384,063  79 

LIABILITIES. 

Capital $400,000  00 

Surplus  and  undivided  profits 1,040,75906 

Circulation 360,250  00 

Deposits 6,583,054  73 

$8,384,063  79 

K.  F.  0.  YOUNG,  President.  GEO.  W.  CONKLIN,  Cashier. 

GEO.  T.  SMITH,  Vice-President.  JNO.  W.  OMBBRSON,  Asst.  Cashier 

UNITED    STATES    DEPOSITORY. 

SRartforo,  Conn. 
The /ETNA  NATIONAL  BANK 


CAPITAL, 

SURPLUS  AND  PROFITS, 

DEPOSITS,       • 


$525,000  00 

$565,000  00 

$2,500,000  00 


OFFICERS: 
A.  SPENCER  Jr.,  President. 

A.  R.  HILLYER,  Vice-President. 

W.  D.  MORGAN,  Cashier. 

DIRECTORS: 
Hon.  MORGAN   G.  BULKELEY,  JAMES  B.  CONE, 

APPLBTON  R.  HILLYER,  ALFRED    SPENCER    Jr. 

MORGAN  B.  BRAINARD,  A.  G.  LOOMIS, 

W.  R.  C.  CORSON. 

THIS     BANK    OFFER8    TO    DEPOSITORS    EVERY    FACILITY    WHICH    THEIR 
BALANCE8,  BUSINE8S  AND   RESPONSIBILITY  WARRANT. 

Special  Attention  Given  to  Hartford  Collections. 


Serseg  Gttg,  U*.  3. 

Commercial  Trust  Company 

of  New  Jersey. 

15  EXCHANGE  PLACE. 

Statement  at  close  of  business  Dec.  81,   1903. 

ASSETS. 

Btocks  and  bonds 93,053,717  97 

Mortgages 854,410  44 

Loans,  demand  and  time 3,628, gig  37 

Banking   house  and  fixtures 849,399  aa 

Accrued  Interest 56,944  94 

Cash  on  hand  and   in  banks 3,579,06845 

$10,021,460  99 
LIABILITIES. 

Capital ti,ooo,ooo  00 

8urplus 1,500,000  00 

Undivided  profits 387,994  17 

Deposits 7.I33.4C6  8« 


$10,021,460  99 

OFFICERS- 
j  JOHN  W.  HARDENBERGH,  President. 

GEORGE  W.  YOUNG.  Vlce-Pres.  WILLIAM  J.  FIELD,  Treasurer. 

ROBKRT  S.  ROSS,  Vlce-Pres.  I  AY  S.  PERKLNS.  Asst-  Treasurer 

J.  RICHARD  TENNANT,  Asst.  Secretary. 

COMMENCED  BUSINESS  ON  JANUARY   8ECOND,  NINETEEN  HUNDRED. 

INTEREST    PAID    ON    OHEOK    A000UNT8. 


IPaterson,  m.  3. 

FIRST  NATIONAL  BANK. 

Statement  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Time  loans 91,510,598  9 a 

Demand  loana 463,005  16 

United  States  bonds 503,000  00 

Other  bonds  and  mortgages 350,000  00 

93,834,604  08 

Real  estate 338,496  93 

Due  from  banks 9333, 801  65 

Due  from  Treasurer  United  States.  1 1,400  00 

Cash  and  cash  items 163,46937        508,67093 

Premium  on  U.  S.  Bonds 17,500  00 

$3,679,271  93 
LIABILITIES. 

Capital  stock 95«o,ooo  00 

Surplus  and  profit  and  lota..... 648,014  04 

Circulation 338,000  00 

Deposits . .............  3,078,357  89 

United  States  bond  account 335,00000 

$3,679,271  93 
OFFICERS : 

EDWARD  T.  BELL,  President.  ROBERT  J.  NELDKN,  Cashier. 

JOHN  REYNOLDS,  Vice-President.   WHITFIELD  W.  SMITH,  Asst. Cashier 

DIRECTORS: 
ALPHEU8  S.  ALLEN.  J08EPH  W.  CONGDON. 

D WIGHT  ASHLEY,  W.  O.  FAYERWEATHBR, 

EDWARD  T.  BELL  W.  B.  GOURLEY, 

WILLIAM  BARBOUR,  LEOPOLD  MEYER, 

HENRY  B.  CROSBY,  JOHN  REYNOLDS 

J.  W.  CLEVELAND,  A.  W.  ROGERS. 

ROBERT  WILLIAMS. 

Prompt  Attention  Given  *o  Collections. 

IFlewarft,  m.  3. 

UNION  NATIONAL  BANK 

OF   NEWARK,  N.  J. 

Report  of  Condition  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts 98,017,633  81 

Real  estate 300,000  00 

United  States  bonds 310,00000 

Other  bonds  and  stocks 398,069  04 

Due  from  banks 430,491  5# 

Cash  and  reserve 1,505,148  7g 

LIABILITIES.  $10,861,342  U 

Capital  stock 91,500,000  00 

Surplus  fund 1,500,000  00 

Undivided  profits 396,641  34 

National  bank  notes  outstanding 300,000  00 

Deposits 6,980,335  46 

Due  to  banks 384,365  34 

$10,861,342  14 
OFFICERS. 

WILLIAM  8CHEERER President. 

LESLIE  D.WARD Vice-President. 

UZAL  H.  McCARTER Vice-President. 

ARCHIBALD  W.  CONKLIN Cashier. 

ALBERT  HAEFELI Asst.  Cashier. 

ERWIN  D.  FARNSWORTH Asst.  Cashier. 

Equipped     to     handle     Accounts    of     Individuals,    Merchants, 
Manufacturers,  Corporations,  Banks  and  Banker*. 


2238 


IPbilaoclpbia,  pa. 

THE 

Farmers'  and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUTiSTREET,  PHILADELPHIA. 
OHO  AS  TZ  ED    1SQ7. 

CAPITAL $2,000,000 

SURPLUS  AND   PROFITS, 1,030,000 

DIVIDENDS   PAID 12,187,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,    Cashier. 
JOHN  MASON,  Transfer  Officer. 

EUGENE  H.  AUSTIN,     Assistant  Cashier. 

DIRECTORS: 

HOWARD  W.  LEWIS,     CLEMENT  I!.  NBWBOLD,  J.  F.  McFADDEN 

CRAIOB LTPPINCO  EPH  WHARTON,  GEORGE  C.  THOMAS, 

JOHN  F.  LEWIS,  E  H.  MCCULLOTJGH,  RALPH  F.  CULLINAN. 

HENRY  C.  8TROUP,       GEORGE  L.  FARNUM,  G.  C.  PURVES. 
C.  S.  W.  PACKARD, 

ACCOUNTS  OF  BANKS  AND  BANKERS    CORPORATIONS 
AND  MERCANTILE  FIRMS  INVITED. 


pbtlaoelpbta,  pa. 

The  Central  National  Bank. 

Organized  December  14,  1864. 

Statement  at  close  of  business,  Mar.  28,  1904. 

RESOURCES. 

Loans  and  investments $8,181,843  12 

Exchanges  for  clearing  house 593,524  87 

Dne  from  banks  and  bankers 786,294  88 

Cash  and  reserve 3. 072,063  44 

$12,580,725  81 
LIABILITIES. 

Capital $750,00000 

Surplus  and  undivided  profits 2,452,482  69 

Circulation 49,550  W 

Deposits 9,328,743^2 

$12,580,725  81 

THEO.  KITCHEN,  President. 
T.  L.  DeBOW,  Cashier. 

WILLIAM  POST,  Asst.  Cashier. 

Accounts  of  banks,  bankers,  Individuals,  firms  and  corporation 

Invited  on  tbe  most  liberal  terms  consistent 

with  sale  banking. 


The   Philadelphia  National   Bank 

419-423    CHESTNUT    STREET,    PHILADELPHIA. 


STATEMENT  AT   CLOSE   OF  BUSINESS  MARCH  28,    7904. 


RESOURCES. 

LOANS   AND  DI8COUNTS $21,278,770  80 

DUE  PROM  BANKS 3,747,224  87 

EXCHANGES  FOR  CLEARING  HOUSE....      2,288,130  86 
CASH  AND  RESERVE 10,068,474  74 


LIABILITIES. 

CAPITAL  STOCK $1,500.000  00 

SURPLUS  AND  NET  PROFITS 2,439,308  18 

CIRCULATION 1,060,000  00 

DEPOSITS 32,881,293  08 


$37,370,601  26 

OFFICERS: 
N.  PARKER  SHORTRIDGE,  President. 
LINCOLN  GODFREY  and  LEVI  L.  RUE, Vice-President.. 
HORACE  FORTESCUE,  Assistant  Cashier. 


$37,370,60126 


HARRY   J.    KESER,  Cashier. 
WM.  SHERWOOD,  Auditor. 


DIRECTORS: 

PARKER  SHUKTRIDGE,  GEORGE  'WOOD,  A.  J.  CAS8ATT, 

J.  LIVINGSTON  ERRINGER,  LAWRENCE  JOHNSON,  PERCIVAL  ROBERTS  JR. 

RICHARD  ASHHURST,  ALFRED  C.  HARRISON,  GEORGE  H.  McFADDEN, 

LINCOLN  GODFREY,  LEVI  L.  RUB,  EDW.  T.  STOTESBURT, 

JOHN  H.  CONVERSE,  GEORGE  H.  FRAZIER,  JAMES  F.  HOPE. 

Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited. 


pbtlaoelpbta,  pa, 

GIRARD  TRUST  G0MPANY 

Statement  at  close  of  business  Dec.  31,   1903. 

A88ETS. 

Cash  on  hand  and  in  banks (4,035,311  84 

Collateral  loans 16,398,836  97 

Real  estate 1,130,933  68 

Investment  securities 9,308,301  go 

Other  assets 13,30000 

$31,776,674  39 
LIABILITIES. 

Capital  stock 91,500,000  oc 

Surplus 7,500,000  os 

Undivided  profits 1,008,449  85 

Deposits 30,767,134  54 

$31,776,674  89 
OFFICBR8: 

B.  B.  MORRIS,  President. 
W.  B.  BLT,  1st  Vice-President.  A.  A.  JACKSON,  2d  VIoePresident. 

(  HARLBS  J.  RHOAD8.  Treasurer.       KDWARD  8.  PAGE.  Secretary. 
WM.EAUMONT,  Trust  Officer.  M.  T.  WKUiriT.  Real  Estate  Offloer 

GEO.  TUCKBR  BISPUAM.  Solicitor. 
Acti  ai    Kr-fcutor,   ^,lmi«u(ra(or,  Iruttte,  Aiiionel  and    Ktceivcr. 
FINANCIAL  AOENT  FOR  IND'V>DUAL8  OR  CORPORATIONS. 
Act>  at  TruMtet  of  Corporation  Mart^m^**. 
DEPOSITARY      UNDER      PLANS     OF      REORGANIZATION.      REQI8TWA*      «N0 

TRANSFER  AUENT 


Baltimore,  flDo, 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  Mar  28,  1904. 

RESOURCES. 

Loans  and  discounts $7,044,313  48 

U.  S.  bonds 350,0000a 

Stocks  and  securities 745, 336  76 

Banking-house 560,000  00 

Due  from  banks  and  reserve  agents 3,713,394  37 

Cash  and  exchange  for  Clearing  House 1,644,719  03 

$12,966,662  84 
LIABILITIES. 

Capital  stock 11,500,000  00 

Surplus  and  undivided  profits 813,038  76 

Circulation 50,000  00 

Deposits 10,583,634  08 

$12,966,662  84 
OFFICERS. 
DOUGLAS  H.  THOMAS,  President.  WM.  INGLE,  Cashier. 

J    CLEVELAND  WANDS.  Asst.  Cash.  J.  C.  FENHAGEV,  Asst.  Cash. 

PROFITABLE    BUSINESS    SOLICITED. 
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IPbtlaoelpbta,  ipa. 


FRANKLIN  NATIONAL  BANK 

Statement  at  close  of  business  March  28,  1904. 

■  ■SOURCES. 

Loan*  and  discounts ..$13,113,151  38 

Due  from  banks 3,705,355  08 

Cash  and  reserve « 4,954,146  03 

Exchanges  for  clearing  house i,x88,igo  18 

S21.960.843  87 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  net  profits 1,565,490  11 

Circulation 499.995  00 

Deposits 18,895,358  76 

$21,960,843  87 
OFFICERS: 

J.  R.  MCALLISTER,  President.  B.  P.  PA8SMORB,  Cashier. 

CHARLES  V.  TUACKARA,  Assistant  Cashier. 

DIRECTORS : 

JAMES  H.  HYDB, 

WILLIAM  H.  JHNK8, 

EDWARD  B.  SMITH, 
HENRY  TATNALL, 
LBYI  C.  WEIR. 
HBNRY  C.  FRICK. 

PAUL  M.  WARBURG, 
H.  R.  WINTHROP. 

JOHN  F.  DRYDBN, 

J.  R.  MCALLISTER. 
F.  L.  BAILEY 


JAMBS  W.  ALEXANDER, 
WILLIAM  II.  BARNES, 
8AMUBL  T.  BODINE. 
JAMBS  0.  BROOKS, 

JOHN  H.  CONVERSE. 
THOMAS  DlWITT  CUYLER, 
JOSEPH  O.  DARLINGTON, 
GBORGB  H.  FRAZIER. 

WILLIAM  F.  HARRITY. 
FRANK  K.  HIPPLB, 


IPbtlaoelpbfa,   pa* 

CORNEXGHANGENATIONALBANK 

CHESTNUT    STREET,    CORNER    SECOND. 
Statement  of  condition  March  28,  1904. 

ASSETS. 

Loans  and  investments $10,331,96507 

Due  from  banks »,553, »5X  33 

Cash  and  reserve 3.706,373  at 

$16,691.390  30 

LIABILITIES. 

Capital $500,000  oo 

Surplus  and  profits,  net 879.368  16 

Circulation 493,800  00 

Deposits 13,718,223  04 


$16,591,890  30 

BENJAMIN  OITHENS.  President.  CHA8.  S.  CALWBLL,  Cashier. 

WILLIAM  W.  SUPPLBB,  Ylce-Pres.        M.  N.  WILLITS  Jb.,  Ass't  Cashier. 

DEPOSITORY  OF  THE  UNITED  STATES, 
STATE  OF  PENNSYLVANIA  AND  CITY  OF  PHILADELPHIA. 


pbUaoelpbta,  pa. 

The  Girard  National  Bank. 

CHARTERED  1832. 

STATEMENT  AT  CLOSE  OF  BUSINESS  MARCH  28,    1904. 


RESOURCES. 

LOANS  AND  INVESTMENTS $22,116,000  48 

DUE  PROM  BANKS 3,045,835  19 

EZCHANOES  FOR  CLBARINO  HOUSE 986,169  19 

CASH  AND  RESERVE 6,818,163  92 


TOTAL $31,966,168  78 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 2,743,963  36 

NATIONAL  BANK  NOTES  OUTSTANDING 1,506,100  00 

DEPOSITS 25,716,115  42 


TOTAL $31,966,168  78 


OFFICERSt 

FRANCIS  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


Baltimore,  iTDo* 

FARMERS    AND    MERCHANTS 
NATIONAL  BANK 

OF    BALTIMORE, 

Temporary    Location, 
N.  E.  CORNER  CHARLES  AND  SARATOGA  STREETS. 

CAPITAL, $650,000 

SURPLUS,         ....  325,000 

UNDIVIDED  PROFITS,  net,    -       104,000 

OFFICERS 
CHAS.   T.  CRANE,  President.      CARTER  G.  0SBURN,  Cashier. 
WM.  P.  HARVEY,  Vice-Pres't.      J.  E.  MARSHALL,  Asst.  Cashier. 

EXCELLENT   FACILITIES   FOR   COLLECTIONS. 

Correspondence  Invited. 


flMttsburgb,  pa* 

Mellon  National  Bank 


Statement  at  close  of  business  March  28,  1904, 

RESOURCES. 

Loans $16,904,431  68 

United  States  bonds 3,030,000  00 

Cash  and  due  from  banks 6,011,009  46 

Total $24,966,441  14 

LIABILITIES. 

Capital  stock ................. $3,000,000  00 

Surplus  and  undivided  profits 584,378  55 

National  bank  notes  outstanding 1,050,000  00 

Deposits 30,983,463  38 

U.  S.  bond  account 300,000  00 

Unearned   discount 147,399  31 

Total $24,965,441  14 

OFFICERS 

ANDREW  W.  MELLON,  President. 
RICHARD  B.  MELLON,  Vlce-Pres.       A.  C.  KNOX,  Vice-President, 
WALTER  8.  MITCHELL,  Cashier,  B.  W.  LEWIS,  Assistant  CashUr, 

A.  W.  McELDOWNEY,  Asst.  Cashier     H.  S.  ZIMMERMAN,  Assist.  Cashier 
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ttorfolfe,  Da. 

THE  CITIZENS' BANK 

OF  NORFOLK,  YA. 


ORGANIZED  1867. 


CAPITAL   .... 
SURPLUS  AND  PROFITS 


$300,000 
259,000 


OFFICERS: 
O.  M.  SERPELL,  President  (Pro-tem). 
J.  W.  PERRY,  Vice-President. 

McD.  L.  WRENN,  Vice-President. 

TENCH  F.  TILGHMAN,  Cashier. 

NORMAN  BELL  JR.,  Assistant  Cashier. 


INTEREST  PAID  Off  TIME  DEPOSITS  BY  SPEOIAL  OONTRAOT. 


BILL8  OF  EXCHANGE  I8SUED  ON  ALL  THE  PRINCIPAL 
CITIES  OF  EUROPE. 


CHARTER    AUTHORIZES    TRUST    AND    FIDUCIARY    ACCOUNTS. 


ALL  PROFITABLE  BUSINESS  SOLICITED. 

Btlanta,  (5a. 

ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts $3,151,538  16 

U.  S.  Bonds  and  premiums 406,475  00 

Other  bonds  and  stocks 417,66380 

Real  estate 75,600  00 

8afe  deposit  vault  and  fixtures 38,064  45 

Cash  and  due  from  banks 1,311, 953  6a 

$5,391,295  03 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits(net) 335,749  60 

Circulation 200,000  00 

Deposits 4,355,545  43 

$5,391.295  03 

OFFICERS: 
0.  B.  CURRIER,  President.  H.  R.  BLOODWORTH,  Cashier. 

HUGH  T.  INMAN,  Vice-President.       GEORGE  R.  DONOVAN,  Asst.  Cashier 
A.  E.  THORNTON.  Vice-President.       JAMES  S.  FLOYD,  Asst.  Cashier. 

DIRECTOR8: 

A.  E.  THORNTON.  H.  T.  INMAN,  S.  M.  INMAN 

F.  E.  BLOCK.  C.  E.  CURRIER. 

CORRESPONDENCE    SOLICITED. 
19  A  UNITED  STATES  DEPOSITARY. 


ttorfolft,  Da. 

The  Norfolk  National  Bank. 

Statement  of  condition  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts. $3,043,047  07 


U.  S.  bonds,  par  , 

Virginia  bonds 

Other  bonds 

Banking  house,  assessed  value 

Cash $336,435  05 

Due  from  banks 778,373  06 


666,000  00 
34,040  00 

356,800  00 
35,000  os 


1, i»4,697  1* 

$4,129,584  18 
LIABILITIES. 

Capital $400,000  os 

Surplus  and  undivided  profits 458,115  6a 

Circulation 50,000  00 

Deposits .. 2,937,408  56 

U.  S.  bond  account 366,000  os 

Virginia  bond  account 38,060  00 


$4,129,584  18 


CALDWELL  HARDY,  President. 
A.  B.  SCHWARZKOPF,  Cashier. 


C.  W.  GRANDY,  Vice-President. 
W.  A.  GODWIN,  Asst.  Cashier. 


#ITH  WELL  ESTABLISHED  CONNECTIONS,  THI8  BANK  HA8  UNSURPASSED 
FACILITIES  IN   EVERY  BRANCH  OF  LEGITIMATE   BANK.N8. 


ACCOUNTS     Of 


BANKS     AND     BANKERS     RECEIVED 
FAVORABLE  TERMS. 


ON 


Oolleetioni  Made  and  Money  Trantferred  to  All  Parti  of  the  World 


flDacon,  ©a. 

THE  EXCHANGE  BANK. 

OF   MACCN,   GA. 

Organized  1870. 


Capital,    -     -     -     - 
Surplus  and  Fronts, 


$500,000 
-  125,000 


OFFICERS: 

J.  W.  CABANISS,  President. 

C.  M.  ORR,  Cashier.  W.  H.  BURDICK,  Asst.  Cashier. 


J.  W.  Cabaniss,  Pres., 
A.  D.  Schofield, 
N.  B.  Corbin, 
Sam  Mayer, 


DIRECTORS: 
J.  H.  Williams, 
H.  J.  Lamar, 
W.  D.  Lamar, 
W.  R.  Rogers. 


A.  L.  Adams, 
S.  S.  Dunlap, 

Mallory  H.  Taylor. 


Collections  made  on  Macon  without  cost,  and  all  points  in  Georgia 

at  lowest  rates.   Remittances  made  for  Collections  in 

New  York  exchange  on  day  of  payment 

at  reasonable  rates. 


The  Fourth  Street  National  Bank 


OF     PHILADELPHIA. 


STATEMENT  AT   CLOSE   OF   BUSINESS   MARCH   28,    1904. 


RESOURCES. 

LOANS  AND    DISCOUNTS $28,433,677  66 

DUE  FROM  BANKS 3,555,994  81 

EXCHANGES  FOR  CLEARING    HOUSE..  868,006  68 

CA8H  AND  RESERVE 11,253,860  78 


$44,101,639  92 


LIABILITIES. 

CAPITAL  STOCK 5 $3,000,000  00 

SURPLUS    AND    NET   PROFITS 4,713,833  94 

CIRCULATION 1,861,800  00 

CITY    BOND    ACCOUNT 600,000  00 

DEPOSITS 33,925.905  98 


$44,101,539  92 


R.  H.  RUSHTON,  President. 

PRANCI8  L.  POTTS,  Vice-President. 

B.  M.  PAIRES,  3d  Vice-President. 


3.  F.  SHANBACKER,  Cashier. 

W.  Z.  McLEAR,  Assistant  Cashier. 

FRANK  G.  ROGERS,  Manager  Foreign  Exchange. 


ACCOUNTS  OF  BANKS  AND   BANKERS  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD. 

EXCEPTIONAL  COLLECTION   FACILITIES. 
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Eirminobam,  Hla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA. 

Statement  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts •3.7'3.77»  69 


785  10 

365,000  00 

33,800  00 

356,540  00 

54,000  00 

Cash  and  due  from  banks,  etc 3,440,756  77 


Overdrafts.... . 

U.  S.  bonds  and  premiums 

Other  stocks  and  bonds 

Jefferson  County  bonds 

Real  estate— old  bank  building  . 


$6,864,653  56 
LIABILITIES. 

Capital  Stock $500,000  00 


J.  H. 


Surplus  and  profits ... 

Circulation... 

Deposits- 
Individual 95,061,796  53 

Bank 739,358  47 

United  States 50,000  00 


a«3,498  56 
300,000  00 


OFFICERS : 
W.  P.  G.  HARDING,  President 
WOODWARD,  Vice-President. 


5.85«>»53  00 
$6,864,663  56 


j,  x-rtjBiueui. 

J.  H.  BARR.  Vice-President. 


W.  W.  CRAWFORD,  Cashier.  A.  R.  FORSYTH,  As st.  Cashier. 

UNITED     8TATES     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOININfil  8TATE8, 
COLLECTIONS    A    SPECIALTY. 


flDontQOtnerE,  Bla. 

The  Merchants'  and  Planters' - 
Farley  National  Bank, 

Statement  at  close  of  business  Mar.  28,   1904. 

KB8OURCES. 

Loans  and  discounts. $1,656,441  74 

U.  S.  bonds,  etc 391,743  16 

Cash: 

In  vault $308,643  07 

Due  from  banks 956,389  37 

With  U.  S.  Treasurer 13,500  00 

Alabama  State  bonds 100,000  00 

Demand  loans  on  cotton 340,00000      1,617,531  34 

$3,666,716  24 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits 307,367  50 

Circulating  currency 350,000  00 

Deposits 2,708,447  74 


$3,666,715  24 
JOSEPH  L.  HALL,  President. 

8.  B.  MARKS  JR.,  Vice-President.       LOUIS  B.  FARLEY,  Cashier. 

M.  P.  LbGRAND,  Vice-President.       HENRY  T.  BARTLETT,  Asst.  Cashier. 

UNITED  STATES  DEPOSITARY. 

Oolleclio7is  on  Montgomery  and  on  Alabama  and  other  Southern  points 

especially  solicited. 


1Rasb\>Ule,  Kenn. 

THE 

American  National  Bank 

Comparative  Statement  Nov.  23, 1002.  Mar.  25 ,  IQ04. 

Capital $1,000,000  00  $1,000,000  00 

Shareholder*' Liability,  .     .         1,000,000  00  1,000,000  00 
Surplus  and  Undivided  Profits,         50,000  00  140,000  00 

Security  to  Depositors,   .    .      $2,050,000  00  $2,140,000  00 


During  the  year  1903  we  paid  $40,000  in  dividends  and 
added  to  surplus  and  undivided  profits  $75,000. 

This  bank  furnishes  the  greatest  security  to  depositors  of 
any  bank  in  Tennessee.     All  accounts  solicited. 


OFFICERS: 

W.  W.  BERRY,  President.  A.  H.  ROBINSON,  Vice-President. 

N.  P.  LeSUEUR,  Cashier. 

DIRECTORS: 

Q.  M.  Neely,        Leslie  Cheek,        Byrd  Douglas,     Overton  Lea, 
Robt.  J.  Lyles,    Horatio  Berry,     Jno.B.  Ransom,  Norman  Kirkman, 
A.  H.  Robinson,  Thos.  L.Herbert,  R.  W.  Turner,     W.  W.  Berry, 

N.  P.  LeSueur. 


JBtrminobam,  Hla. 


The  Alabama  National  Bank 

BIRMINGHAM,   ALA. 

UNITED    STATES    DEPOSITARY. 

Capital,  $200,000. 
Surplus  and  Profits,  $50,000. 

OFFICERS: 
J.  B.  COBBS,  President. 

H.  H.  MAYBERRY,  Vice-President. 
W.  A.  PORTER,  Cashier. 

C.  M.  WILLIAMSON,  Ass't  Cashier. 

This  Bank  offers  depositors  every  facility  which  their  balances 
business  and  responsibility  warrant. 


Special  Facilities  for  making-  Birmingham  Collections 
and  at  other  Alabama  Points. 


/iDobile,  Hla. 

The  People's  Bank 

OF   MOBILE,   ALA. 

CAPITAL,  $150,000.         SURPLUS,  $150,000 
UNDIVIDED  PROFITS,  OYER  $300,000 

J.  W.  WHITING,  President. 

J.  B.  DAVIS,  Vice-President. 

JAS.  W.  LITTLE,   Cashier. 

B.   W.  PADGETT,  Assistant  Cashier. 

Special  Rates  and  Facilities  for  Collections  on  Mobile  and 
all  Southern  Points. 

\\  i:    REQUEST    CORRESPONDENCE. 


S.  J.  KEITH,  President. 
J.  H.  FALL,  Vice-President.  W.  C.  DIBRELL,  Vice-President. 


J.  T.  HOWELL,  Cashier. 


G    W    PYLE,  Assistant  Cashier. 


The  Fourth  National  Bank 


NASHVILLE    TENN. 


Capital  paid  in,   -    -    $600,000  00 
Surplus  and  Profits,      400,000  00 


Courtesy,  Promptness  and  Fair  Dealing  make  for  success. 
Success  means  Prosperity.  The  measure  of  a  bank's  pros- 
perity is  indicated  by  its  Surplus  and  Profits  account. 

This  Bank  has  larger  Surplus  and  Profits  than  all  othe 
banks  in  Nashville  combined. 
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Cbarleston,  5.  C. 


THE  PEOPLES  NATIONAL  BANK 


OF    CHARLESTON. 

Capital,         -         -         -         $300,000 
Surplus  and  Undivided  Profits,  190,000 

DEPOSITS: 

February,   1899 $818,000 

February,  1900 1,109,000 

February,   1901 1,240,000 

February,   190a 1,605.000 

February,  1903 2,004,000 

February,  1904 2,037,000 

K.  Q.  RHETT,  President. 

E.  H.  SPARKMAN,  Vice-President. 
E.  P.  GRICE,  Cashier. 

J.  B.  CALDER,  Assistant  Cashier. 

TRANSACTS   A    GENERAL    BANKING    BUSINESS. 

Collections  Handled  at  Best  Rates. 
Special  Inducements  civen  for  out  of  town  accounts. 


fmoxville,  TIenn. 


CityNationalBanksKnoxville 

Statement  of  condition  Mar.  28,  1904. 

RESOURCES. 

Loans $1,303, 818  46 


United  States  bonds 

Premiums  on  bonds 

Overdrafts 

Stocks  and  real  estate  owned . 

Furniture  and  fixtures 

Cash: 

'With  reserve  agents $701,525  73 

'With  other  banks 313,891  40 

In  our  vaults 108,715  3a 


300,000  00 

21,000  OO 

4,943  93 

41,60354 

9,900  OO 


1,136,06s  45 


$8,019,337  38 
LIABILITIES. 

Capital  paid  In (100,000  oc 

8urplus  and  profits,  net 127,587  94 

Currency  outstanding... too, 000  00 

Deposits 3,491,749  64 

$3,019,337  88 
WILLIAM  8.  8HIELD8,  President. 

J.  P.  IIAYNE8,  Vice-President. 

WM.  T.  M ARFIELD,  Cashier. 

B.  E.  MOONBY,  Asst.  Cashier. 

United  States  Depository. 

WE  WILL  HANDLE  YOUR  TENNE8SEE  BUSINE88  IN  BULK. 


mew  ©rleans,  Xa. 


HIBERNIR  BANK  S  TRUST  CO. 


Statement  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts 88,460,110  60 

Cash  on  hand  and  with  other  banks 5,451,087  05 

Bonds  andstocks 357,767  46 

Bank  building  and  other  real  estate 1,165,101  37 

$16,434,066  38 

LIABILITIES. 

Capital 81,000,000  00 

Surplus  and  undivided  profits 3,183,638  83 

Deposits 13,350,437  55 

$16,434,006  38 

OFFICERS: 

JNO.  J.  O  A    If  ON.  President.  GEO.  PERKIER,  Asst.  Cashier. 

O.  R.  WHSTrELDT,  Vice-President.  P.  L.  QIRAULT,  Asst,  Cashier. 

J.  W.  CA8TLE8,  Vioe-Presldent.  L.  M.  POOL.  Asst.  Cashier. 

CHA9.  PALFREY,  Cashier.  WYATT  H.  INGRAM  Jr., Trust efflcer. 


Houston,  Tieias. 


SOUTH  TEXAS  NATIONAL  BANK 

OF  HOUSTON,  TEXAS. 

Statement  of  condition  Mar.  28,  1904, 

RESOURCES. 

Loans  and  discounts 81,535,841  go 

U.  8.  bonds  and  premiums 83,353  34 

Stocks,  securities,  etc 39,36403 

Banking  house,  furniture  and  fixtures.. 73,588  66 

Other  real  estate 33,601  37 

Cash  in  vault  and  with  other  banks 1,104,3368s 

$2,868,084  92 

LIABILITIES, 

Capital  stock $500,000  00 

Surplus  funds 100,000  OO 

Undivided  profits — net 188,479  38 

Circulation 68,300  oe 

Deposits 1,011,405  54 

$2,868,084  92 

OFFICERS : 
CHAS.  DILLINGHAM,  President.  fi.  BRA8HEAR,  1st  Vice-President. 

O.  T.  HOLT,  2d  Vice-President.  H.  F.  MACGREGOR,  8d  Vloe-Pres. 

J.  £.  MCASH AN.  Cashier.  C.  A.  McKlNNET  Asst.  Cashier. 

ACCOUNT8  SOLICITED. 


DALLAS,   TEXAS. 

THE 
AMERICAN    NATIONAL 

BANK 

OF  THE  CITY  OF  DALLAS,  TEXAS. 
Capital,  $200,000.       Surplus,  $300,000. 

U.  S.  DEPOSITORY. 

J.  B.  WILSON,    .    .   .    President. 
E.  J.  GANNON Cashier. 

Special  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 

Your  Account  is  Especially  Solicited. 


ffort  THHortb,  TJeias. 


Fort  Worth  National  Bank 


Report  of  condition  Mar.  28,   1904. 

RESOURCES. 

Loans  and  overdrafts $1,366,868  06 

Banking  house 100,00000 

United  States  bonds 100,000  00 

Premium  on  United  States  bonds 6,500  00 

Cash  and  sight  exchange 1,583,889  8a 

$3,266,267  88 
LIABILITIES. 

Capital  stock 8300,000  00 

Surplus  and  profits 359,703  33 

Circulation...........................................  a 00,000  00 

Deposits a, 396, 555  50 

$3,266,267  88 
OFFICERS: 
K.  11.  VAN  ZANDT,  President. 

R.  L.  ELLISON,  Vice-President, 

N.  HARDING,  Cashier, 

L.  C.  1 1 UTCHINS.  Ass't  Cashier. 

ALL    PROFITABLE    BUSINESS    SOLICITED. 
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THE     UNION 
National    Bank 


OF     ::     CLEVELAND 


OHIO 


CAPITAL  AND  SURPLUS,  $2,250,000.00 

President 

E.    H.    BODBNE 

Vice-Presidents 
L.  McBride       H.  C.  Christy       J.  F.  Harper 

Cashier 

E.  R.  Fancher 

Assistant  Cashiers 

G.  A.  Coulton       E.  H.  Cady       W.  E.  Ward 


lln&tanapolis,  flnfc. 

THE  MERCHANTS'  NATIONAL  BANK. 

INDIANAPOLIS    INDIANA. 

Report  of  Condition  Mar.  28,  1904. 

RESOURCES. 

Loans $3,131,887  44 


United  State*  bonds. 

City  of  Indianapolis,  Marlon   and   other   county 
bonds 

Bankinghouse 

Cash  Resources. 

U.  S.  bonds  to  secure  deposits $700,000  00 

Due  from  banks 1,446,568  11 

Due  from  U.S.  Treasury a, 500  00 

Cash  (Gold,  $306,840  00) 868,873  3a 


310,000  00 

944,107  91 
115,000.00 


3,017,941  43 

$7,118,936  78 

LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and  profits 481,683  79 

National  bank  circulation... 310,000  00 

Deposits 4,737,35a  99 

United  States  Deposits 700,00000 


$7,118,936  78 

OFFICERS : 
O.  N.  FRBNZEL,  President.  FRED  FAHNLHY,  2d  Vloe-Pres, 

J.  P.  FRENZBL,  Vice-President.  O.  F.  FRBNZEL,  Cashier. 

wt  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit 
on  day  of  payment  at  lowest  rates. 

UNITED   STATES   DEPOSITORY. 


ESTABLISHED    1864. 


Commercial  National   Bank 


of  Chicago. 


CONDITION  AT   CLOSE   OF  BUSINESS  MARCH  28, 

RESOURCES.  I 

LOANS  AND  DISCOUNTS $17,891,284  97 

OVERDRAFTS 2,295  32 

REAL  ESTATE 93,663  35 

U.  S.  BONDS  AT  PAR 500,000  00 

OTHER  BONDS  AND  STOCKS 1,534,217  75 

DUE  FROM  U.  S.  TREASURER 49,000  00 

CASH  AND  DUE  FROM  OTHER  BANKS 12,498,652  39 


TOTAL. 


.$32,569,113  78 


OFFICERS. 

JAMES  H.  ECKELS,  President. 

JOSEPH  T.  TALBERT,  Vice-Pres.  and  Cashier. 

D.  VERNON,  2d  Vice-President. 

N.  R.  LOSCH,  Assistant  Cashier. 

H.  C.  VERNON,  Assistant  Cashier. 

G.  B.  SMITH,  Assistant  Cashier. 

H.  E.  SMITH,  Auditor. 

M.  KRELL,  Manager  Foreign  Banking  Department. 


7904. 

LIABILITIES. 

CAPITAL  STOCK  PAID  IN 

SURPLUS  FUND 

UNDIVIDED  PROFITS 

NATIONAL  BANK  NOTES  OUTSTANDING. 
DEPOSITS 


$2,000,000  00 

1,000,000  00 

688,537  76 

500,000  00 

28,380,676  03 


TOTAL .$32,669,113  78 

DIRECTORS. 

FRANKLIN  MAC  VEAGH, 
WM.  J.  CHALMERS, 
ROBERT  T.  LINCOLN, 
E.  H.  GARY, 
PAUL  MORTON, 
DARIUS  MILLER, 
CHARLES  F.  SPALDING, 
JOSEPH  T.  TALBERT, 
JAMES    H.    ECKELS. 


Letters  of  Credit  Issued.    Foreign  Drafts  and  Specie  Bought  and  Sold.     Postal  Remittances 
and  Cable  Transfers  made  to  all  parts  of  the  world. 


Bevv  !£orfe  Citg* 

THE  GALLATIN  NATIONAL 
BANK  OF  THE  CITY  OF  NEW 
YORK,  WITH  A  CAPITAL  AND 
SURPLUS  OF  $3,225,000,  TRANS- 
ACTS THE  BUSINESS  OF  MER- 
CANTILE FIRMS,  INDIVIDUALS, 
BANKS  AND  CORPORATIONS. 
CORRESPONDENCE      INVITED, 


Xoufsvflle,  *!&£♦ 


NATIONAL  BANK  OF  KENTUCKY 


OF  LOUISVILLE,  KY 


OROAN.ZED^^.^; 


834 

900 


CAPITAL 
SURPLUS, 


$1,645,000  00. 
$1,000,000  00. 


OFFICERS: 
OSCAR  FENLEY,  President.  E.  W.  HAYS,  Cashier, 

J.  M.  ATHERTON,  Vice-President.  D,  W.  GRAY,  Assistant  Cashier, 

T  J.  WOOD,  Assistant  Cashier. 


9K0.  W.  MORRIS, 

JOHN.M.  ATHHBTON, 

C.  C..MENGHL, 

W.  W.  HTTE, 

JUDGE  JOHN  WJBA.RR, 


DIRECTORS: 

JOHN  STITES, 
HOWARD  M.  GRISWOLD 
HENRY  W.  BARRET, 
S.  ZORN, 

ALEX.  P.  HUMPHREY. 
OSCAR  FENLEY. 
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(3rano  1Rapio3,  /IDtcb. 


E>etrott,  flDlcb, 


The  Old   National   Bank  STATE  SAVINGS  BANK. 


OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  March  28,   1904. 

RESOURCES. 

Loans  and  discounts $4,158,863  6 1 

Real  estate 6,505  09 

Bank  building  and  fixtures 170,000  00 

Cash  resources  : 

Stocks,  bonds  and  mortgages $188,899  »7 

Due  from  banks 824  4J9  »» 

U.S.  Bonds 848,490  76 

U.  S.  Treasurer 4 ",000  00 

Cash 218, «68  52    8,113,517  83 

$6,448,886  63 
LIABILITIES. 

Capital  stock... $800,000  00 

Surplus  and  undivided  profits  (net) 486,945  50 

Circulation 800,000  00 

Deposits 4,4a ',94 1  03 

$6,448,886  53 
OFFICERS: 

J.  M.  harnett,  President 
WILT.AUI)  BAIISIIAUT.  Vice-Pres.      HARVEY  J.  HOI. LISTER.  Vice-Pres. 
CLAY  11.  HoI.l.lSTKK,  Cashier.  FRANK  8.  COLK.MAN,  Asst.  Cast.ier. 


DIRECTORS: 


JAMES  M.  BARNKTT, 

.1ACOH  CUMMER, 

\V.  R   .SHELBY, 

WM.  JDDSON 

H.  J.  IIOLLISTER, 

I    f1   T-I  O I  'V 

CLAY  H.  HOLLISTER, 


WILLARD  RARNHART, 
JOS.  U.  MARTIN, 
E.  G.  STUDuEY, 
■L.  H.  W1THKY. 
GEO.  C.  PIERCE, 
W.  D.  STEVENS. 
HENRY  1DEMA. 


Statement  of  oondition  Mar.  28,  1904 

RESOURCES. 

Loans  and  discounts $7,178,238  60 

Bonds  and  mortgages 4,837,370  34  $13,005,508  84 

Overdrafts 3.156  49 

Banking  home  and  other  real  estate 446,98a  97 

Cash  and  exchange 3, 069,874  34 

$16,625,622  64 
LIABILITIES. 

Capital  stock $1,000,000  oe 

Surplus  fund 750,000  oe 

Undivided  profits 104,337  74 

Savings  deposits $6,333,650  15 

Commercial  deposits 4,767,683  75 

Due  to  banks  and  bankers 3,669,85*90     13,671,18480 

$16,625,522  54 
OFFICERS: 

GEO.  H.  RU88EL,  President.  R.  S.  MA80N.  Cashier. 

R.  W.  GILLETT,  Vice-President.         AUSTIN  B.  WING,  Assistant  Casfcler 
H.  a  POTTER  JR.,  Vloe- President.     H.  P.  BORGMAN,  Assistant  Cashier 
E.  A.  SUNDERLIN,  Auditor. 

CONDUCTS  A  GENERAL  BANK. NO  BUSINESS  IN  BOTH 
SAVINGS  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  IT8  CUSTOMER8  EVERY  BANKING  FACILITY. 

3  per  cent  Interest  Paid  on  Savings  Deposits.    2  per  cent  Interest  Pa%a 

upon  the  Daily  Balances  of  State  Banks  and  Bankers 

when  Exceeding  One  Thousand  Dollars. 


THE   CHICAGO   NATIONAL   BANK 

No.  152  Monroe  Street,  Chicago. 
STATEMENT  AT  CLOSE  OF  BUSINESS  MAR.  28,  1904. 


RESOURCES. 

LOAN8  AND  DISCOUNTS $10,796,812  48 

OVERDRAFTS 639  86 

BOND8  FOR  CIRCULATION 60,000  00 

OTHER  BONDS  ON  HAND 2,416,796  37 

BANKING  HOUSE  dk  SAFE  DEPOSIT  VAULTS-  260,000  00 

CA8H  ON  HAND $3,880,627  79 

CITY  CHECKS 826,606  33 

DUE  FROM  BANKS — 2,063,316  15 

DUE  FROM  U.  S.  TREASURER                 2,500  00  6,271,950  27 

TOTAL $19,854,198  98 

LIABILITIES. 

CAPITAL  STOCK  PAID  IN $1,000,000  00 

8URPLU8  FUND 1,000,000  00 

UNDIVIDED  PROFITS 883,031  91 

NATIONAL  BANK  NOTES  OUTSTANDING 49,600  00 

INDIVIDUAL  DEPOSITS $14,482,816  16 

UE  BANKS 2,938,85192   17,421,667  07 

TOTAL $19,864,198  98 


This  Bank  Is  fully  equipped  to  care  for  the  aceeinti 
of  Banks  and  Bankers.  It  respectfully  solicits  corres- 
pondence with  those  who  contemplate  making  chance* 
or  opening  new  accounts. 


DIRECTORS. 

C.  K.  G.  BILLINGS,  J.  R.  WALSH, 

ANDREW  McNALLY,  F.  M.  BLOUNT, 

WILLIAM  BEST,  JOHN  M.  SMYTH 

MAURICE  ROSENFELD. 


OFFICER8. 


J.  R   WALSH,  President. 
ANDREW  McNALLY,  V.-Pres. 
F.  M.  BLOUNT,  Vice-Pres. 


T.  M.  JACKSON,  Cashier. 
F.  W.  McLEAN,  Asst.  Cashikr. 
JOHN  E.  SHEA,  Asst.  Cash. 


flMlwaufeee,  TlEUs. 


FIRST  NATIONAL  BANK. 

STATEMENT  AT  CLOSE  OF  BUSINESS  MARCH  28,   1904. 


RESOURCES. 

LOANS $12,967,164  33 

O.  8.  BONDS 

PRBMIUM  ON   U.S.  BONDS 

JWVESTMENT  SECURITIES , 

REAL   ESTATE 

FURNITURE  AND  FIXTURES 


700,000  00 

35,000  00 

469,629  97 

95,668  90 

5,000  00 

CA8H  AND   DUE   FROM   BANKS 3,890,794  06 


TOTAL $18,163,167  26 


LIABILITIES. 

capital $1,600,000  oe 

SURPLUSAND   U  N  DIVIDED  PROFITS 1,037,876  88 

CIRCULATION 360.000  00 

DEPOSITS 16,276.280  38 


TOTAL $18,163,157  26 


F.  G.  BIQELOW,  President. 
FRANK  J.  KIPP,  Cashier. 


OFFICERS: 

WM,  BIQELOW,  Vice-President. 
T.   E.  CAMP,  Assistant  Cashier. 
H.  G.  OOLL,  Assistant  Cashier. 


B.  MARINER, 

H.  C.  PAYNE, 

GEO.  P. 


MILLER, 


directors: 

wm.  biqelow, 

fred.  t.  goll, 

C.  F.  PFISTER, 


F.  G.  BIGELOW. 

F.  VOu&L  JR., 

J.    H.   VAN    I  YKE,  JR. 
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Columbus,  ©bio. 

The  OHIO  NATIONAL  BANK 
of  Columbus,  can  do  anything 
in  the  banking  line  for  you, 
and  can  do  it  as  well  as  it 
ought  to  be  done.  Columbus  is 
a  reserve  city;  this  bank  there- 
fore has  extensive  and  direct  con- 
nections throughout  the  State. 

OHIO    ITEMS     A     SPECIALTY. 


(Cincinnati,  ©bio. 


The  Fifth  National  Bank  of  Cincinnati 

Statement  at  Close  of  business  Mar.  28,  1904 

RESOURCES. 

Loans $3,964,135  50 


U.S.  bonds  and  premiums. 

Bonds  and  securities 

Real  estate  and  fixtures 

Due  from  banks  and  U.S.  Treasury..  .$896,154  53 
Cash 445,56a  36 


456,698  36 

509,586  14 

I3,ua3  86 

i,34».7»6  89 

$6,285.169  75 
LIABILITIES. 

Capital  stock $600,000  00 

Surplus  and  profits 424,36863    $1,034,36863 

Circulation 338,500  oc 

Deposits: 

Individual $3,341,134  6s 

Bank 3,401,156  50 

U.  S.  deposits 180,00000      4,933,3911a 


$6,285,169  76 
Comparative  Statement  of  Deposits. 

OCTOBER  6,  1896 $646,523  72 

SEPTEMBER  20,  1898 $1,376,58134 

SEPTEMBER  5, 1900 $2,757,185  96 

SEPTEMBER  15,  1902 $3,628,669  54 

JANUARY  22,  1904 $4,548,484    73 

MARCH  28,   1904 $4,^22,291     12 


CHARLES  A.  HINSCH,  President. 
JAS.  M.  GLENN,  Vice-President. 


EDWARD  SEITER,   Cashier. 
MONTE  J.  OOBLB,  Asst.  Cashier 


Cbicago,  nil. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  MARCH  28,   1904. 


RESOURCES. 

LOANS $10,311,650  16 

UNITED  STATES  BONDS 207,000  00 

REAL  ESTATE 33,810  48 

FURNITURE  AND  FIXTURES 6,600  00 

CASH  AND  EXCHANGE 7,876.20178 

TOTAL $18,435,167  41 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

SURPLUS  AND  PROFITS  (NET) 886,226  94 

CIRCULATION 99,997  60 

U.S.BOND  ACCOUNT 60,000  00 

DEPOSITS 15,398,942  97 


TOTAL $18,435,167  41 


OFFICERS: 

JOHN  A.  LYNCH,  President. 
W.  T.  FEN  TON,  Vice-President.  R.  M.  McKINNEY,  Cashier. 

R.  L.  CRAMPTON,  Assistant  Cashier.  O.  H.  SWAN,  Assistant  Cashier. 

THOMAS  JANSEN,  Assistant  Cashier.  A-  W.  MARGRAFF,  Manager  Foreiqn  Exchange  Dept. 


Cblcaao,  mi. 


The  Continental  National  Bank 


OF    CHICAGO. 

STATEMENT    AT     CLOSE     OF    BUSINESS     MARCH     28,     1904 


RESOURCES. 
LOANS  AND    DISCOUNTS. ..$26, 139. 086  69 
STOCKS  AND    BONDS 1,255,628  21 


-$27,394,714  90 


U.  S.  BONDS  TO  SECURE  CIRCULATION..  60,000  00 

OVERDRAFTS 29,076  11 

REAL   ESTATE 11,073  12 

DUE      FROM      BANKS      AND 

U.  S.  TREASURER $6,813,934  60 

CASH 8,216,699  51   16,030,634  11 


Total $42,615,497  24 


LIABILITIES. 

CAPITAL  STOCK   PAID    IN $3,000,000  00 

SURPLUS    FUND 1,000,000  00 

UNDIVIDED  PROFITS 449,619  48 

CIRCULATION 49,500  00 

DEPOSITS 38,016.377  76 


TOTAL $42,616,497  24 


OFFICERS  : 

IOHN   C.  BLACK,  President.  BENJAMIN  S.  MAYER,  Assistant  Cashier. 

GEORGE  M.  REYNOLDS,  Vlce-Preslden  W.  G.  SCHROEDER,  Assistant  Cashier. 

N.  E.  BARKER,  Vice-President.  HERMAN  WALDECK,  Assistant  Cashier. 

IRA  P.  BOWEN,  Assistant  Cashier.  JOHN  MCCARTHY,  Assistant  Cashier. 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSACTED. 
Accounts  of  Banks,   Corporations,   Mercantile  Firms   and  Individuals   Received  on   Fautrable    Terms'* 
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Des  koines,  flowa. 


Des  Moines  Savings  Bank 


Des  Moines,  Iowa. 


Statement  at  close  of  business  Apr.  30,  1904. 

RESOURCES. 

Bills  receivable $3,200,613  80 

Banking  house 95.6di  48 

Cash  and  Exchange 1, 375. 997  79 

$4,672,283  07 
LIABILITIES. 

Capital   stock $500,000  00 

Surplus  and   profits 106,884  08 

Deposits ,.      4.065,398  99 

$4,672,283  07 

CONDUCTS  A  GENERAL  BANKING  BUSINESS  IN  BOTH 
SAVINGS  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  IT8  CUSTOMERS  EVERY  BANKING  FACILITY. 

BANK    ACCOUNTS    SOLICITED. 

P.  M.  CASADY,  President 

SIMON  CASADY,  Vice-President. 

HOMER  A.  MILLER,  Cashier. 

C.  T.  COLE  JR.,  Assistant  Cashier. 


Cbtcaoo,  111. 


THE 


National  Live  Stock  Bank 

OF  CHICACO. 

Statement  at  close  of  business  Mar.  28,  1904. 

ASSETS. 

Loans  and  discounts $6,803,821  39 

Overdrafts 1,72780 

U.  S.  bonds 50,000  00 

Stocks,  bonds,  securities,  etc 85,000  00 

Cash  and  due  from  banks 1,939.485  10 


$9,880,034  29 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 750,000  00 

Undivided   profits 553, 906  90 

Circulation 49,100  00 

Dividends  unpaid 948  00 

Deposits 7,5*6,079  39 


$9,880,034  29 
OFFICERS: 
S.  R.  FLYNN,  President.  G.  A.  KYTHER,  Cashier. 

G.  F.  EMERY,  Asst.  Cashier.  W.  F.  DOGGETT,  Asst.  Caehier. 


JOHN  A.  SPOOR. 
ARTHUR  G.LEONARD, 
NELSON  MORRIS, 


DIRECTORS : 
JAMES  H.ASHBY, 
LEVI  B   DOUD. 
SAMUEL  OOZZENS, 


ROSWELL  Z.  HERRICK 
S.  R.  FLYNN. 


Drovers   Deposit  National   Bank, 


UNION  STOCK  YARDS,  CHICAGO 


CONDITION  AT  THE  CLOSE  OF  BUSINESS    MARCH  28,   1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $3,168,238  88 

OVERDRAFTS,  SECURED  AND    UNSECURED 1,896  26 

U.  8.  BONDS  TO  SECURE  CIRCULATION 60,000  00 

CA3H  AND  DUE  PROM  BANKS 2,266.108  26 


$6*486,242  39 


LIABILITIES. 

CAPITAL  STOCK  PAID   IN $600,000  00 

SURPLUS  FUND 160,000  00 

UNDIVIDED  PROFITS 98,692  38 

NATIONAL  BANK  NOTES  OUTSTANDING 49,400  00 

DEPOSITS 4,687,260  01 

$6,486,242  39 


OFFICERS: 


WILLIAM  H.  BRINTNALL,  President. 
EDWARD  TILDEN,  Vice-President. 


WILLIAM  A.  TILDEN,  Cashier. 
GEO.  M.  BENEDICT,  Asst.  Cashier. 


ACCOUNTS    OP    BANKS,  CORPORATIONS,  FIRMS    AND    INDIVIDUALS    SOLICITED. 


NATIONAL  BANK  OF  NORTH  AMERICA, 

Chicago* 


THIS    BANK    OPENED    FOR    BUSINESS    JUNE    16,    1902. 

STATEMENT  AT  CLOSE  OF  BUSINESS,  MARCH  28,   1904. 

LIABILITIES. 


RESOURCES. 

LOANS  AND  DISCOUNTS $9,229,110  06 

U.  8.  BONDS  TO  SECURE  CIRCULATION 600,000  00 

PREMIUMS   ON  BONDS 31,500  00 

DUB  FROM  U.8.  TREASURER $26,000  00 

CASH  AND  DUE  FROM  BANKS 6,174,803  00  6,199,803  00 


$15,960,413  06 


$2,000,000  00 

500,000  00 

222,841  66 

600,000  08 

DEPOSITS 12,737,571  50 

$16,960,413  06 


CAPITAL  STOCK 

SURPLUS  FUND 

UNDIVIDED    PROFITS. 
CIRCULATION 


OFFICERS: 

ISAAC  N.  PERRY,  President. 
BERNARD  A.  ECKHART,  Vice-President. 
CHARLES  O.  AUSTIN,  Vice-President. 


JULIUS  S.  POMEROY,  Cashier. 
FRANCIS  V.  PUTNAM1  Ass't  Cashier. 


tRNARD  A.  ECKHART, 
CALVIN   DURAND, 

ALBERT  W.  HARRIS, 
EDWARD  HINES, 

LA  VERNE  W.  NOYES, 


DIRECTORS: 

BENJAMIN  J.  ROSENTHAL, 
JOSIAH  LITTLE, 

AYLMER  K.  PERRY, 

WARD  W.  WILLITS, 


ISAAC  N.  PERRY, 

CHARLES   O.  AUSTIN, 

W.  B.  CONKEY, 

GEORGE  P.  BENT. 


JAMES  T.  HARAHAN, 
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St.  Xouts,  flDo. 

THIRD  NATIONAL  BANK  OF  ST.  LOUIS. 

Statement  at  close  of  business,  Mar.  28,  7904. 

RESOURCES. 

Loans  and  discounts $141987,485  83 

U.  8.  bonds  and  premiums 2.189,393  73 

Other  Stocks  and  bonds 1,090,035  ai 

Banking;  bouse  and  real  estate 361,000  00 

Cash  and  exchange 11,761,16a  86 

$30,296,077  65 

LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  and  undivided  profits 1,734,383  13 

Circulation 1, 549, 950  00 

Deposits 14,530,844  53 

Bonds  borrowed 500,00000 

$30,295,077  65 

OFFICERS: 
C  H.HUTTIG,  President.  G.  W.  GALBREATH,  Cashier. 

W.  B,  WELLS,  Vice-President.  J.  R.  COOKE,  Assistant  Cashier. 


THE 

American  Exchange  Bank 

ST.  LOUIS. 

Report  of  Condition  Mar.  28,   1904. 

RESOURCES. 

Time  Loans $3,566,989  65 

Bonds  and  Real  Estate 25,46557 

Bank  Building 135,000  os 

Cash  in  Banks Si, 336, 378  81 

Cash  in  Vault 944,586  89 

Demand  Loans 3,733,00000      5,003,96570 

$7,721,420  92 
LIABILITIES. 

Capital  Stock,  Full  Paid $500,000  00 

Surplus  and  Undivided  Profits 695,618  64 

Deposits— Banks $3,089,355  36 

Deposits— Individual 4,436,546  93      6,535,803  18 

$7,721,420  92 

Accounts  and  Collections  solicited  on  paying  basis  only. 

OFFICERS: 

WALKER  HILL,  President.  EPHRON  CATLIN,  Viee-Preildent. 

L.  A.  BATTAILE,  Cashier.  EMISON  CHANSLOR,  Afls't  Cashier. 

-* 


St.  Xonts,  /Do. 

Mississippi  Valley  Trust  Company 


Report  of  condition  March  28,  1904 


RESOURCES 

Loans  and  discounts $8,063,893  44 

Bonds  and  stocks 10,398,631  37 

Real  estate 531,017,74 

Due  from  banks  and  trust 

companies 1,971,978  03 

Overdrafts 696  39 

Safety  deposit  vaults  ......  73,000  00 

Cash  and  cash  items 1,357,103  66 

All  other  resources 11,11331 


$23,296,421  83 


LIABILITIES 

Capital  stock $3,000  one  n* 

Surplus 3,500,000  on 

Undivided  profits 1,834,755  39 

Deposits 14,793,786  64 

All  other  liabilities 177,879  80 


$23,296,421  83 


OFFICERS : 
JULIUS  8.  WALSH,  President 
BRECKINRIDGE  JONES,  V.-Pres.  &  Counsel    FREDERICK  VIERLING.  Trust  Officer 
JOHN  D.  DAVIS,  Vice-Pres.  H.  8.  AMES,  Asst.  Trust  Officer 

SAMUEL  B.  HOFFMAN,  V-Pres.  W.  G.  LACKEY,  Asst.  Trust  Officer 

JAMES  E.  BROCK,  Secretary  W.  DAVIESS  PITTMAN,  Bond  Officer 

HUGH  R.  LYLE.  Asst.  Secretary  EUGENE  H.  BBNOIST.  Real  Estate  Officer 

HENR?  C.  IBBOTSON,  Asst.  Sec  WM.  McC.  M  aRTIN,  Safe  Deposit  Officer 


JAME8  E.  BROCK 


DIRECTORS : 
AUGU8TE  B.  EWING     CHA8.  H.  HUTTIO 


MURRAY  CARLETON    DAVID  R.FRANCIS 


CHARLES  CLARK 
JOHN  D.  DAVIS 
H.  1.  DRDMMOND 


AUGUST  GEHNER 
GEO.  H.  GODDARD 
8.  B.  HOFFMAN 


J.  RAMSEY  JR. 
BRECKINR'GE  JONES   M08E8  RUMSET 
WM.  F.  NOLKER  ROBT  H.  8TO0KTON 

WM.  D.  ORTHWEIN       JULIUS  8.  WALSH 
H.  CLAY  PIEECE  ROLLA  WELLS 


St.  Sosepb,  flDo. 

JOHN  8.  Lxmon,  President. 
Miltoh  Tootl«  Jr.,  )  E.  H.  Zimmbrman,  Cashier 

Qrabam  G.  Lact.     S  "Vl«e-Pr«*ld«nt««  w.  A.  evaus.  Asst.  Cashier. 

The  Tootle -Lemon  National  Bank, 

ST.   JOSEPH,   MO. 

8UCCE8SOR  TO 

TOOTLE.  LEMON  &  CO.,  Bankers. 

Statement  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts $1,868,456  08 

U.  8.  bonds 196,000  00 

Premium  on  U.  S.  bonds 9,497  50 

Furniture  and  fixtures 13,000  00 

Government  and  municipal  bonds.     $307,380  39 

Cash  and  exchange x, 547, 554  70  1,854,93509 

U.  8.  Treasurer,  redemption  fund 7,750  00 

$3,949,638  67 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  undivided  profits 50,070  47 

Circulation 155,000  00 

Demand   deposits 3,544,568  20 

$3,949,638  67 
Accounts    of   Banks.    Bankers    and    Individuals    Received   upon 

Equitable  Terms. 

CORRESPONDENCE     INVITED. 

DIRECTORS : 
JOHN  8.  LEMON,  GRAHAM  G.  LACY 

MILTON  TOOTLE  Jr.,  W.  T.  VAN  BRUNT 

KATE  M.  TOOTLE. 


St.  Sosepb,  /ido. 

Th  e  IVational  Bankof  St.  Jo  seph 

UNITED   STATES    DEPOSITORY. 

St.  Joseph, Mo. 

18TABLISHBD  1878. 
OR6  ANIZSD  AS  A  NATIONAL  BANK  1883, 

Return  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts .. $3,313,673  11 

U.  8.  bonds  and  securities 3x5,380  00 

Bankinghouse 35,000  00 

Cash  and  reserve 1,411,133  34 

Total $3,966,176  46 

LIABILITIES. 

Capital  stock  paid  in $100,000  00 

Surplus  and  undivided  profits 303,417  74 

National  bank  notes  outstanding 100,000  00 

Deposits 3,563,757  T» 

To**1 $3,966,176  46 

L.  C.  BURNE8.  President. 

HU8TON  WYETH,  \lnM.rtMm,AMtm 
JA8.  N.  BURNE8,    J  Vice-Presidents. 

E.  D.  MCALLISTER  Cashier. 

Blare  than  usual  facilities  for  Collections  thr»i|bnt  Kumi, 
Nebraska.  Iowa,  and  Northwest  Bflssoarl. 
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/HMnneapolts,  flDlnn. 


SECURITY  BANK  OF  MINNESOTA 

AT  MINNEAPOLIS. 

Statement  at  close  of  business  Mar.  28,  1904. 

KBSOURCES. 

Loans  and  discounts $6,828,360  06 

Overdrafts 33,318  99 

U.  S.  and  other  bonds,  stocks  and  securities 161,496  89 

Bank  building  and  other  real  estate 200,139  14 

Cash  and  due  from  banks 3.a54,l67  67 


$10,466,382  76 

LIABILITIES. 

Capital  paid  in $1,000,00000 

Surplus  and  undivided  profits 444,03886 

Deposits 9,021,343  89 

$10,466,382  75 

O*ll-*etlons  011   the  entire  Northwest  handled  cnreTnlly,  promptly 
and  remitted  for  on  dnte  ofpnyment,  at  lowest  rates. 

I 
ACCOUNTS  OF  BANKS  lAND  BANKERS   RECEIVED  ON  FAVORABLE  TERMS. 

OFFICERS: 

F.  A.  CHAMBERLAIN,  President.      PERRY  HARRISON,  Vice-President. 
B.  F.  MHAUKLE,  Vice-President.        T.  F.  HURLEY.  Cashier. 
FRED.  SPAFFORD.  Asst.  Cashier. 


/DMnneapolts,  flDtnn. 


ORGANIZED  1872. 


Northwestern  National  Bank 


OF  MINNEAPOLIS,  MINN. 


Capital, 
Surplus, 


$1,000,000 
600,000 


OFFICERS. 
WM.  H.  DUNWOODY,  President.  JOSEPn  CHAPMAN  JR.,  Cashier. 

M.  B.  KOON,  Vice-President.  F.  E.  HOLTON,  Asst.  Cashier. 

E.  W.  DECKER,  Vice-President.  CHA8.  W.  FARWELL,  Asst.  Cashier. 

DIRECTORS. 


JAMES  8.  BELL,  President  Washburn 
Crosby  Co. 

J.  E.  CARPENTER.  President  Carpen- 
ter-Lamb Co.,  Lumber. 

JO8EPH  CHAPMAN  JR..  Cashier. 

E.  C.  COOKE,  Secretary  Minneapolis 
Trcst  Co. 

S.  A.  CULBERT80N,  Capitalist. 

E.  W.  DECKER,  Vice-President. 

WM.  H.  DUNWOODY,  President. 

L.  S.  GILLETTE,  President  Electric 
8teel  Eleyator  Co. 

T.  B.  JANNEY,  Pres.Janney,  Semple, 
Hill  &  Co.,  Wholesale  Hardware. 

M.B.KOON,  Vice-President 

HENRY  L.  LITTLE,  Gen'l  Mitt.  Pills- 
bury-Washburn  Fl'r  Mills  Co.,  Ltd. 


W.  O.  NORTHCP,  President   North 

Star  Woolen  Mill  Co. 
GEORGE  W.  PEAVEY,  Peavey  Ele- 
vator System. 
GEORGE  W.  PORTER,  Capitalist. 
\\.  A.  RAMSEY,  President  Minnesota 

Linseed  Oil  Co.,  Ltd. 
A.  T.  RAND,  President  Minneapolis 

Gas  Light  Co. 
JAMES  W.RAVMOND,  Ex-President. 
GEORGE  W. VAN  DDSEN.Van  Dusen 

Elevator  System. 
C.  D.  VELIE,  Vice-President  Deere  A 

Webber  Co.,  Farm  Machinery. 
O.  C.W  YM  AN,  Pres.Wyman,  Partridge 

&  Co.,  Wholesale  Dry  Goods. 
J.  T.  WYM AN,  Smith  A  Wyman,  Sash. 

Doors  and  Blinds. 


An  average  ol  over  8  per  cent  annual  dividends  paid  to  stock- 
holder* since  organization  in  1872. 

Dividends  paid  since  organization,  S2.230.U00  00. 


St.  XoutS,  /IDo. 


MERCANTILE  TRUST  COMPANY. 

STATEMENT  AT  THE  CLOSE  OF  BUSINESS  MARCH  28,   1904. 


RESOURCES. 

LOANS  $13,304,719  61 

BONDS  AND  STOCKS 3,388,432  67 

OTHER  ASSETS 16,09116 

REAL  ESTATE  (COMPANY'S  OFFICE  BUILDING)..  650,000  00 

SAFETY  DEPOSIT  VAULTS 160,000  00 

CASH  IN  VAULTS  AND  DEPOSITORIES 4.664,585  45 


$22,082,828  78 


LIABILITIES. 

CAPITAL  STOCK-FULL  PAID $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 6,860,104  89 

RESERVED  FOR  INTEREST 80,000  00 

RESERVE  FOR   TAXES,   1904 60,000  00 

OTHER  LIABILITIES 33,404  63 

DEPOSITS 1  2,09^.3  19  36 


922,082,828  78 


OFFICERS: 

FESTUS  J.  WADE President. 

COR  WIN  H.  SPENCER,  Vice-President.  GEORGE  W.  WILSON,  VIce-Pres.&  Treasurer. 

LORENZO  E.  ANDERSON,  Vice-President.  'WILLIAM  MAFFITT,  Asst.  Treasurer. 

JOHN  H.  KRUSE,  Asst.  Treasurer. 
VIRGIL  M.  HARRIS,  Trust  Officer. 
GEO.  B.  CUMMINGS,  Asst.  Trust  Officer. 

WM.  FOLEY,  Manager  Bond  Department.  GEO.  SCHUCKHER,  Manager  Foreign  Exchange  Department 

MRS.  R.  GRAHAM  FROST,  Manager  Woman's  Department. 


C.  H.  McMILLAN,  Secretary. 

J.  B.  MOBERLY,  Asst.  Secretary. 

JACOB  KLEIN,  Counsel. 


AMEDEE  V.  REYBURN,),,  „    ,    ~  ...  „ 

H    vP.  COOKE  (  Managers  Safe  Deposit  Dept. 


Lorenzo  E.  Anderson, 
George  Warren  Brown, 
lames  W.  Bell, 
Paul  Brown, 
lames  O.  Butler, 


James  Campbell, 
Gustav  Cramer, 
L.  D.  Dozier, 
David  Eiseman, 
C.  F.  Gauss, 


DIRECTORS: 

Henry  Griesedieck  Jr., 
R.  C.  Kerens, 
W.  J    Kinsella, 
Emerson  McMillln, 
C.  H.  McMillan, 


William  Maffitt, 
George  D.  Markham, 
Dan  C.  Nugent, 
Harry  Scullin, 
Corwin  H.  Spencer, 


Joseph  Spiegelhalter, 
John  S.  Sullivan, 
Festus  J.  Wade, 
D.  D.  Walker, 
George  W.  'Wilson. 


Excellent  facilities  for  Collections  on  all  parts  of  the  Cenntry. 
CAREFULLY    SELECTED    LIST    OF    INVESTMENT    BONDS    FURNISHED    ON    APPLICATION. 


/IDtnneapolis,  /IDtnn. 

THE  FIRST  NATIONAL  BANK 

OF  MINNEAPOLIS. 

Statement    of    condition  Mar.  28,    1904. 

ASSETS. 

Loans  and  discounts $9,310,13334 

United  States  bonds,  at  par 1,050,100  00 

Railroad  and  other  bonds 157,040  00 

Cash  on  hand  and  due  from  banks 3,080,034  55 

$13,697,997  79 

LIABILITIES. 

Capital $a,ooo,ooo  00 

Surplus 1,300,000  00 

Undivided  profits 104,345  (9 

Circulation 787,700  00 

United  States  bond  account 300,000  00 

Deposits', 9,306,051  90 

$13,697,997  79 
OFFICERS: 

M.  B.  GILFILLAN,  President,  F.  M.  PRINCE.  VIoe-Presldent, 

C  T.  JAFFRAY,  Cashier.  1).  MACKERC1IAR,  Asst.  Cashier 

ERNEST  C.   BROWN.  Asst,  Cashier. 

UNITED  STATES  DEPOSITORY. 

UNSURPASSED    FACILITIES    FOR    NORTHWESTERN 
COLLECTIONS— ACCOUNTS   INVITED. 


Saint  Paul,  iHMnn. 

THE  MERGHANT3  NATIONAL  BANK 

OF  SAINT   PAUL,    MINN. 

Statement  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts $4,418,839  8x 

U.  S.  bonds,  at  par . _ 700,00000 

Other  bonds  and  stocks 181,533  50 

Banking-house 190,000  00 

Cash  and  due  from  banks 2,497,732  31 

......  ,~..,«,  $7,989,086  62 

LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 375,000  00 

Undivided  profits 41,580  45 

Circulation 380,000  00 

Deposits 6,292,606  17 

™™™„o  $7,989,086  62 

OFFICERS: 
KENNETH  CLARK,  President.  GEO.  H.  PRINCE,  Cashier. 

C.  H.  BIGELOW,  Vice-President.  H.  W.  PARKER,  Asst.  Cashier 

H.  VAN  VLECIC,  Asst.  Cashier. 

DIRECTORS: 
CRAWFORD  LIVINGSTON,       GEO.  H.  PRINCE,  L,  P.  ORDWAY, 

KENNETH  CLARK,  D.  R.  NOYES,  F.  B.  KELLOGG, 

J.  H.  SKINNER,  E.  N.  SAUNDERS.  C.  H.  BIGELOW. 

LOUIS  W.  HILL  V.  M.  WATKINS, 

UNITED  STATES   DEPOSITORY. 
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Portland  ©re. 

The  First  National  Bank 

OF  PORTLAND,  OREQON. 

Statement* at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Loans  and  Discounts $31819,959  36 

U.  S.  Bonds,  at  par 1,300,000  00 

Other  bonds  and  securities 1,953,563  95 


Bank  premises. 

Due  from  Treasurer  U.  S $35,000  00 

Due  from  other  banks 647,387  35 

Due  from  reserve  agents 816,311  06 

Cash  on  hand 1,114,605  67 


70,000  00 


3,603,304  08 

$9,745,727  39 

LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits 938,738  57 

Circulation 488,850  00 

Deposits— Individual  and  banks $7,033,976  05 

Deposits— U.  S 794,173  77  7,838,148  8a 


$9,746,727  89 


OFFICERS: 


A.  L.  MILLS.  President. 

W.  C.  ALVORD,  Asst.  Cashier 


J.  W.  NBWKIRK,  Cashier. 

B.  F.  STEVENS,  2d  AssUCashler. 


DIRECTORS: 


JACOB  KAMy. 
JAMIS  F.  FAILING, 


A.  L.  BULLS. 
H.  F.  CONNER 


J.  W.  NEWKIRK. 


UNITED   STATES   DEPOSITARY 


©maba,  IReb. 

Omaha   National 

OF    OMAHA,    NEB. 

Organized  1866. 

Capital,     -    -     -  ... 

Surplus  and  Undivided  Profits 


Bank 


,000,000 
209,000 


OFFICERS: 
I.  H.  MILLARD,  President. 
WM.  WALLACE,  Vice-President.        CHAS.  E.  WAITE,  Cashier. 
C.  F.  McGREW,  Vice-President.  FRANK  BOYD,  Asst.  Cashier 

DIRECTORS: 
H.  Millard,  N.  W.  Wells,  Wm.  Wallace, 

Guy  C.  Barton,  C.  F.  McGrew,  I.  W.  Carpenter, 

C.  H.  Brown,  A.  J.  Simpson,  W.  M.  Burges*. 

Special  Facilities  for  Handling  Northwestern  Collections. 
Accounts  Invited. 


Denver,  Col* 


FIRST   NATIONAL   BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  MARCH  28,   1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $6,969,86412 

U.  S.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400.000  00 

STOCKS,  BONDS  AND  SECURITIES 6,383,735  14 

REAL  ESTATE 105,731  74 

DUB  PROM  BANKS 4,946,332  68 

CASH:ON:HAND 3,270,58101 


$22,075,744  69 


LIABILITIES. 

CAPITAL  STOCK $1,000,008  00 

SURPLUS 1,047,836  76 

CIRCULATION 956,850  00 

DEPOSITS 19,072,688  94 


$22,075,744  66 


OFFICERS : 


D.  H.  MOFFAT,  President. 

W.  S.  CHEESMAN,  Vice-President. 

THOMAS  KEELY,  Vice-President. 


F.  Q.  MOFPAT,  Cashier. 

W.  C.  THOMAS,  Assistant  Cashier. 

C.  S.  HAUOHWOUT,  Assistant  Cashier. 


D.  H.  MOFFAT, 
J.  A.  McCLURG, 
W.  C.  THOMAS, 


DIRECTORS 

W.  S.  CHEESMAN 
C.  S.  HAUOHWOUT, 
JAMES  H.  HYDE,  New  York, 
F.  G.  MOFFAT, 


L.  H.  EICHOLTZ, 

THOMAS  KEELY, 

GEORGE  F.  BAKER,  New  York. 


WE    FURNISH    BROWN    BROTHERS   &    COMPANY,    NEW    YORK,   FOREIGN    LETTERS    OF    CREDIT. 


, ... 

Salt  Xafee  Cits,  "drab. 

Walker  Brothers  Bankers. 

mew  l^orfe  ctts. 

Established  1859.               Incorporated  1903. 

THE    IRVING  NATIONAL 
BANK— Capital,  Surplus  and 

Capital,     -       -       $200,000 
Deposits,       -       $1,300,000 

Profits,    $2,000,000  — invites 

Business    and    Personal    Ac- 
counts', 

Prompt  and   Special  Attention  given  to  Collections  to 
this  intermonntain  region. 

CORRESPONDENCE    INVITED. 

M.   H.  WALKER,   PRESIDENT. 

THOMAS  WEIR,  Vice-President. 

L.  H.  FARNSWORTH,  Cashier. 

E.  O.  HOWARD,  Asst.  Cashier. 

JOHN  H.  WALKER,  ASST.  CA8HH»u 
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READY   JULY    15. 


HAND-BOOK     OF 
RAILROAD    SECURITIES. 

(Issued  Semi- Annually  In  January  and  July  by  the  Publishers  of  the  Commercial  and  Financial  Chronicle.) 


JULY,  1904,  EDITION. 


CONTENTS. 

RAILROADS— Statement   showing   outstanding:    Stocks   and   Bonds  and  also  the  Inoome  for   a    series  of 
years  past,  as  well  as  the  annual  charges  against  inoome. 

HIGHEST  AND  LOWEST  PRICES— Monthly  for  1908  and  to  July  1,  1904. 

YEARLY  RANGE  OP  ACTIVE  STOCKS  for    898,  1899,  1900,  1901,  1902  and  1903. 

™DI\  IDENDS  ON  RAILROAD  STOCKS  AND   LEADING  INDUSTRIAL   STOCKS   paid   during   eaoh   of    the 
years  1898  to  1908,  inclusive,  and  to  July  1,  1904. 


PRICE,     $1.00.         TO    SUBSCRIBERS    OF    THE    CHRONICLE,     T6     CENTS. 
In   Quantity)    with    Firm   Card   on   Covers,    at   Special    Prices. 


T^ILLIAJVi:    B      JJAJNA.     COMPANY,    PUBLISHERS. 

Pine   St.,  Cor.  Pearl  St.,  IV.  Y. 
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E.  H.  ROLLINS  &  SONS. 


BANKERS 


MUNICIPAL   and   CORPORATION    BONDS, 


19     MILK    STREET      BOSTON. 


CHICAGO.  DENVER.  SAN     FRANCISCO. 


N.  W.  HARRIS  &  C0.s 

BANKERS, 

PINE  STREET   COR.  WILLIAM, 
CHICAGO.  NEW  YORK.  BOSTON. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

ISSUE     TRAVELERS*     LETTERS     OB     GREDI'A 
AVAILABLE  IN  ALL  PARIS  OF  THE   WORLD, 

QUOTATIONS  FURNISHED  FOB  PURCHASE,  SALE  OB  EXCHANGE. 


A.  A.  LISMAN  &  CO., 

TELEPHONES     5950,   5951,  5952    BROAD.  CABLE    ADDRESS,       ALISMAN. 

NO.  2B   BROAD   STREET,    NEW   YORK, 

Offer  Safe  Underlying  Industrial  and  Traction  Bonds,  which  have  paid 
Interest  charges  for  ten  years  or  more,  to  pay  from   5   to  6  per    cent. 

We  assist  in  revising  the  Chronicle  quotations  for  Traction  Securities,  and  will  promptly 
answer  any  inquiry  in  regard  to  same. 


2252 


F.  J.  LISMAN   &  CO., 

Investment  Securities. 

MEMBERS    NEW    YORK    STOCK    EXCHANGE. 

No.  jo  Broad  Street,  New   York. 


Safe  Steam  Railroad  Securities, 
Paying  rrom  four  to  five  per  cent,  constantly  on  hand, 

Detailed  description  on  application. 


We  mate  a  specialty  of  dealing  in  current  and  uncurrent  Steam  Railroad  Bonds 
and  Stocks,  and  revise  the  Chkonicle  Quotations  for  this  class  of  securities,  and 
will  promptly  answer  any  inquiries  in  regard  to  same. 


TELEPHOft 

2794.   2795  BROAD. 


HARTFIELD  AND    LIEBER   CODES. 


Cable  Adoress: 
FARBRANO  NEW   YORK 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED    1822. 

NOS.    16,    18,    20    AND    22    WILLIAM    STREET, 

NEW      YORK. 


CAPITAL,       -  $1,000,000  oo 

UNDIVIDED   PROFITS,      7,000,000   00 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as   Executor, 
Administrator,  Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts   as   Trustee   under   Mortgages   made   by   Railroad  and  other  Corporations,  and  as  Transfer  Agent 
and  Registrar  of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 
Manages  Real  Estate  and  lends  money  on  bond  and  mortgage. 
Acts  as  Agent  for  the  transaction  of  any  approved  financial  business. 
EDWIN  S.  MARSTON,  President. 

TH0S.  J.  BARNETT,  2d  Vice-President. 

SAMUEL  SLOAN  Jr.,  Secretary. 

AUGUSTUS  V.  HEELY,  Asst.  Secretary. 

WILLIAM  B.  CARDOZO,  Asst.  Seoretary. 

CORNELIUS  R.  AGNEW,  Asst.  Seoretary. 


3AMUEL  SLOAN, 

WILLIAM  WALDORF  ASTOR, 

D.  O.  MILLS, 

ROBERT  F.  BALLANTINE, 

FRANKLIN  D.  LOCKE, 

GEORGE  F.  BAKER, 

A.  G.  AGNEW, 

CHARLES  A.  PEABODY, 

HUGH  D.  AUCHINCLOSS, 


BOARD    OF    DIRECTORS: 
JAMES  STILLMAN, 
HENRY  A.  C.  TAYLOR, 

D.  H.  KING  Jr., 
ROBERT  C.  BOYD, 

E.  R.  HOLDEN, 
WILLIAM  ROWLAND, 
EDWARD  R.  BACON, 
HENRY  H.  ROGERS, 
EDWIN  S.  MARSTON, 


MOSES  TAYLOR  PYNE, 

S.  S.  PALMER, 

CLEVELAND  H.  DODGE, 

JOHN  L.  RIKER, 

DANIEL  S.  LAMONT, 

HENRY  HENTZ, 

H.  VAN  RENSSELAER  KENNEDY, 

ARCHIBALD  D.  RUSSELL, 

P.  A.  VALENTINE. 


Bank  and  Quotation 


SECTION 
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Commercial  &  Financial  ^hronicle. 
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Fourth  Street  National  Bk  .  2240 
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PITTSBURGH,  PA. 
Mellon  National  Bank... 
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PORTLAND,  ORE. 
First  Nat.  Bank 


.3349 


ST.  JOSEPH,  MO. 

National  Bank  of  St.  Joseph. 
Tootle-Lemon  National  Bk.. 

8T.  LOUI8,  MO. 

American  Exchange  Bank... 

Mercantile  Trust  Co 

Mississippi  Valley  Trust  Co. 
Third  Nat. Bank  of  St. Louis. 


3347 
2247 


2247 
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ST.  PAUL,  MINN. 
Merchants' National  Bank.  3348 

SALT  LAKE  CITY,  UTAH. 
"Walker  Brothers 
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WILLIAM  P.  DANA  COMPANY,   PU3M3HER8, 

PNE  8T..  CORNER  OF  PEARL  Sr.     NEW  YORK. 


REVIEW  OF  MAT. 

Conditions  in  May  were  much  the  same  as  in  the 
month  preceding.  Trade  was  inactive,  the  season 
backward,  the  volume  of  dealings  on  the  Stock  Ex- 
change small,  exports  of  gold  on  an  enormous  soale  (in 
part  as  a  result  of  the  transmission  of  money  to  pay 
for  the  Panama  Oanal  and  in  part  independent 
of  that  oause),  while  at  the  same  time  some  further 
large  new  loan  negotiations  were  noted,  indicating 
considerable  confidence  in  the  situation  and  the  ex- 
istence of  a  plethora  of  investment  capital. 

The  gold  shipments  continued  throughout  the 
month  and  were  of  really  extraordinary  proportions, 
la  one  week  the  amount  sent  out  was,  roughly, 
$14,000,000  and  in  another  week  over  $15,000,000. 
The  total  for  the  month  was  in  excess  of  $41,000,000, 
and  would  have  been  still  heavier,  except  that 
the  stock  of  gold  bars  at  the  New  York  Assay  Office 
became  completely  exhausted,  and  thereafter  ship- 
ments were  limited  by  the  capacity  of  the  Assay  Office 
in  converting  bullion  into  bars. 

The  Japanese  loan  for  £10,000,000  was  brought  out 
May  12,  one- half  of  the  loan  being  offered  in  London 
and  the  remainder  In  this  city.  The  loan  was  at 
6  per  cent  and  was  over- subscribed  many  times 
both  in  London  and  in  this  city.  It  was 
tiered  at  93}  per  cent  and  accrued  interest, 
la  France  the  terms  for  a  £32,000,000  Russian  Gov- 
ernment 5  per  cent  loan  were  announced.  It  is  un- 
derstood the  syndicate  gave  95  £  for  the  bonds,  taking 
£16,000,000  firm,  with  an  option  for  the  other 
£16,000,000.  The  French  banks  composing  the 
syndicate  received,  it  is  stated,  subscriptions  pri- 
vately from  their  ordinary  clients  for  nearlj  the 
whole  amount  at  the  price  of  99.  Only  a  very  small 
portion  of  this  Russian  loan  was  placed  on  this  side. 
Another  foreign  loan  which  was  offered  in  this  mar- 
ket as  well  as  abroad  (in  London,  Frankfort  and 
Amsterdam)  was  the  unsold  remainder  of  the  $35,- 
000,000  Republic  of  Cuba  5  per  cect  gold  bonds  of 
19)4.  The  price  was  97,  and  these  bonds  also  were 
largely  over-subscribed  both  here  and  abroad. 

The  Pantma  Oanal  payments  were  conducted  by  the 
U.  S.  Government  through  J.  P.  Morgan  &  Co.  On 
Monday,  the  9th,  the  Gavernment  delivered  its  war- 
rant for  $40,0C0,0CO  to  that  firm.  The  warrant  was 
presented  and  paid  the  same  day— $25,000,000  by  Sub- 
Treasury  orders  aggregating  that  amount,  which  orders 
were  deposited  by  J.  P.  Morgan  &  Co.  to  their  credit 
in  the  specially  designated  depositary  banks;  $13,000,- 
000  was  paid  in  casd  directly  f  roca  the  Treasury,  and 
the  remaining  $2,000,000  presumably  catnu  out  of  the 
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other  depositary  banks.  In  tbis  way  trie  operation 
was  carried  through  without  effecting  any  disturbance 
in  monetary  conditions.  On  Thursday,  May  19,  an- 
other money  warrant  for  $9,000,000,  drawn  to  the 
order  of  the  fiscal  agents  of  the  Panama  Republic,  was 
delivered  to  J.  P.  Morgan  &  Oo.  By  May  10  the  de- 
positary banks  had  to  turn  over  about  $12,000,000  of 
public  funds  under  a  call  made  by  the  Secretary  of  the 
Treasury  April  30.  By  May  25  they  were  required  to 
surrender  $10,000,000  more  of  public  deposits  under 
a  call  issued  May  11. 

As  in  the  month  precediog,  many  new  railroad  and 
industrial  loans  were  negotiated  during  May.  A  syndi- 
cate headed  by  J.  P.  Morgan  &  Oo.  took  $30,000,000 
4  per  cent  30  year  gold  debenture  bonds  of  the  New 
York  Central,  which  it  is  expected  to  offer  to  the  pub 
lie  shortly.  Tbe  Union  Trust  Oo.  of  Pittsburgh  and 
the  Mellon  National  Bank  of  the  same  olty  offered 
$7,000,000  of  5  per  cent  bonds  of  the  Pittsburga  Goal 
Co.  The  Northern  Central  R  til  way  Co.  (one  of 
the  controlled  properties  of  the  Pennsylvania  Rill- 
road)  offered  $5,700,000  of  new  stock  to  share- 
holders at  $62  50  per  $50  share.  The  Consoli 
dated  Gas  Co.  of  New  York  offered  $20,000,000  6  per 
cent  coupon  debentures  at  par  to  shareholders  of  rec- 
ord June  8th.  The  Virginia-Carolina  Chemical  Co. 
offered  $6,000,000  of  new  preferred  stock  at  par  to  its 
stockholders. 

Another  important  new  loan  negotiation  during  the 
month  was  the  placing  of  $37,000,000  3£  per  cent 
bonds  by  New  York  Olty. 

The  season,  as  already  stated,  continued  backward. 
The  Agricultural  Department  at  Washington,  in  its 
report  Issued  on  the  10th,  showed  the  condition  of 
winter  wheat  May  1  as  being  only  76  5, 
as  against  92  6  on  May  1  last  year  and  at 
the  same  time  reported  that  about  5,000,000  acres 
(4,932,700  acres)  planted  to  wheat  last  fall  had 
been  abandoned  and  ploughed  up.  Weather  condl 
tions  during  May,  however,  improved,  and  it  is  be- 
lieved that  at  the  end  of  the  month  the  situation  was 
better  than  at  the  beginning,  whereas  last  year  there 
was  a  steady  decline  after  May  1. 

A  very  disturbing  feature  in  the  general  situation 
was  the  strike  of  the  masters  and  pilots  on  vessels  ply 
ing  on  the  great  lakes.  Tnis  almost  completely  tied 
up  water  transportation  on  these  inland  seas  at  a 
season  of  the  year  when  shipments  between  the  vari- 
ous Lake  ports  are  usually  of  very  large  dimensions. 

There  was  a  further  sharp  decline  in  the  price  of 
ootton.  For  spot  delivery  the  quotation  in  New  York 
was  12-75  cents  May  31  against  13  65  cents  May  2,  atd  as 
against  13-90  cents  on  the  6th,  which  was  the  high  point 
of  the  month.  The  July  option  closed  May  31  at  12-49 
cents,  against  13  66  cents  May  2.  A  development  in  the 
cotton  market  at  this  center  was  the  suspension  on  May 
31  of  8.  Munn,  Son  &  Co.,  owing  to  the  disappearance 
of  the  firm's  cashier,  leaving  the  firm's  books  in  a  tan 
gled  condition.  The  Louisiana  Purchase  Exposition 
was  opened  with  appropriate  ceremonies  on  M*y  1. 

In  the  money  market  the  chief  feature  was  the  con- 
tinued ease  and  low  rates,  notwithstanding  the  large 
gold  exports  and  the  operations  of  the  United  States 
Treasury  in  connection  with  the  $49,000,000  payments 
for  the  Panama  Canal.  We  have  already  shown  that 
these  payments  on  the  part  of  the  Government  were 
conducted  in  such  a  way  as  to  cause  no  friction  in  the 
money  market.  The  transfer  to  this  centre  of  Gov- 
ernment deposits  held  by  the  banks  in  the  interior 
and  a  heavy  return  flow  of  currency  from  the  same 
sections  (the  latter  presumably  due  in  great  part  to 
the  ii activity  of  trade  and  business)  served  in  large 
degree  to  make  good  the  loss  in  money  holdings  caused 
by  the  shipments  of  gold  abroad.  Surplus  reserves 
fell  from  $33,144,260  April  30  to  $12,827,360  May  14, 
then  increased  to  $13,004,276  May  21st  and  to  $29,- 


692  325  May  28th.  Eirly  in  the  month  f-all  money  on 
the  Stock  Exchange  got  down  to  the  lowest  point 
reached  in  ten  years,  namely  one-half  of  1  per  cent. 
The  subsequent  decline  in  reserves  brought  some  im- 
provement both  in  money  at  call  and  on  time,  but  call 
loans  on  no  day  were  quoted  higher  than  2£  per  cent. 
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Call  Loan*—  May  6.     May  1 3. 

stock  Exchange— Ran»?e  for  week *4-l*<       l    -*M 

Averaee  for  week     1*4  I7/* 

At  banks  aud  trust  companies V/i  2 

Time  Loans— 

Thirty  days 

Sixty  days 2*4 

Ninety  days 2*4 

Four  months 2*4-3 

Five  months 3    -3H 

Six  months a    -3*< 

He v en  month s 3*4;-4 

Commercial  Paper— 

Double  Names— Choice  00  to  00  days 8%-4         3H-4 

8lnule  Names— Prime  4  to  8  months 3H-*H      3«-4*t" 

Good  *  to  6  months 4*&-5  4*4-5 


May  20.  May  27. 

1    -2*4  1    -1H 

2  1*6 

■a  1*4 


i>* 

3      S« 

2*4 

2M 

3      3* 

8*4 

3 

8H 

3 

3* 

m 

3    -a<* 

3*4 

334-4 

3   -3* 

S*,-! 

S«-4  8«-4M 

4    -4*4        4    -4* 
4K-0  4*4-5 


The  foreign  exchange  market  was  strong  through- 
out the  month,  except  for  a  brief  period  from  the  18th 
to  the  20th.  Gold  shipments  reached,  as  already 
stated,  over  41£  million  dollars;  but  there  was  little 
evidence  of  any  offering  of  bills  against  the  same,  the 
gold  having  gone  out  chiefly  in  lieu  of  exchange. 
About  the  middle  of  the  month  the  negotiation  of 
finance  bills  drawn  in  expectation  of  a  profit  to  result 
from  covering  the  sales  later  in  the  year  was  noted. 
Tbe  exchange  market  then  sharply  declined,  but  next 
week,  with  time  loans  lower  again  in  this  market,  the 
negotiation  of  further  finance  bills  was  checked  and 
sterling  sharply  recovered,  advancing  to  the  highest 
figures  of  the  month  on  the  closing  day. 

POSTED     RATES— HANKERS'  STERLING  BILLS. 


May. 

60  days. 

Demand. 

May. 
IS.... 

80  days. 
4  66*4-86 

Demand. 

4  87*4-88 

May. 
25.... 

60  days. 

Demand. 

4  86*4-86 

4  87*4-83 

2.... 

4  85*4-88 

t83 

14... . 

4  86H-88 

4  8'*6-33 

28.... 

4  86*4-86 

4  87*4-88 

8.... 

4  86*6-86 

189 

8 



27.... 

4  85*4-86 

4  87*4-83 

4.... 

4  65*4-88 

188 

16... 

4  85*4  88 

4  87*4-83 

28... 

4  86*4-86 

4  87*4-88 

6.... 

4  65*4-86 

188 

17... . 

4  86*4-86 

4  87*4  83 

29.... 

.      8. 

6.... 

4  85*4-88 
4  86*4-86 

I  87*4-88 
4  87*4-88 

18..  . 
19... 

4  86*4-88 
4  65*4-86 

4  8T*4-88 
4  87*4  83 

30.  .. 
31.. 

H 

480 

7.... 

4  83 

8.... 

8. 



20.... 

4  *6*6-86 

4  87*4-68 

9.... 

1  86*4-88 

4  87*4-83 

81.... 

4  85V4  86 

4  87*4-83 

Open 

4  85*4-86 

488 

10.... 

4  86*4-88 

t  87*4-88 

22.... 

.8 



High 

486 

4  88 

IL... 

4  86*4-88 

4  87*6-88 

23.... 

4  85*4-89 

4  87*6-83 

Low. 

4  86*4 

4  87*4 

12.... 

4  85*4-86 

4  87*4-88 

24.... 

4«5*-66 

4  87*4-88 

Last 

4  «6 

4  83 

ACTUAL    KITES,- bank. bus'  and  uobmehoul  bills. 


May 


«0  Day. 

11... 

.  ...4  8fi     -8605 

IS... 

.....4  85     -8606 

18... 

.  ..  4  85     -8510 

17   .. 

4  8505-8515 

18  ,, 

4  8505-8610 

20  .. 

4  8486-8475 

H8 

26... 

4  85     -86"5 

28 

4  8625-.3£>35 

87... 

4  8630-8840 

81... 

Bankers'  Rills. 
Sioht. 
4  8695-87 
4  8695-87 
4  8690-87 
4  8*95-87 
4  8690-87 
4  8690-87 
4  8690-8895 
4  889  1-86*5 
4  8890-87 
4  8690-8805 
4  8695-87 
4  86K6  -87 
4  8890-8695 
4  8680  86*5 
4  8WJ5.8670 
4  8670  8«80 
4  86 75 -96 10 
4  8695-87 
4  8716-8725 
4  8780  8785 
4  8725-8780 


. Commercial  Bills.-  -  — < 


Cable 
4  8"20-8725 
4  8715-8726 
4  8715  8726 
4  87 '5 -8725 
4  87l5-87>i6 
4  8715-8725 
4  8716-S72) 
4  8715  872  > 
4  8716  -8725 
4  8U5-8720 
4  8716-8725 
4  8716-87»5 
4  8715-8720 
4  8706-8710 
4  8690-87 
4  8895-87 
4  8695-87 
4  8715-8725 
4  8740-8760 
4  8"40-8760 
4  6745-8760 


On 
Banks. 
4  8460  8470 
4  8480-8470 
4  8160  8470 
4  8166-8475 
4  8465  8476 
4  8470  8480 
4  H465  8476 
4  84 TO  8480 
4  8470-84-0 
4  846>-8*76 
4  8470-84^0 
4  6476-8486 
4  8470-8480 
4  84H5  8476 
4  8440-8450 
4  8450  8«  60 
4  8450-846J 
4  8170-8480 
4  8490-8495 
4  86  -8515 
4  8510-8620 


4  84 
4  84 

4  84 
4?4 
4  84 
4  84 


Documents 
for  Payment 
4  84    -4  849a- 
-4  84^ 
-4  84*4 
-4  86 
-4  84(4 
-4  85 
-4*480 
4  84** -4  84% 
4  84*6  4  84U 
4  84     -4  6480 
4  84    -4  8480 
4  84    -4  S480 
4  84     -4  8494 
4  8374  -4  6465 
4  8844-4  64*4 
4  837^-4  64*4 
4  8374-4S46J 
4  84     -4  8444' 
4  8425-4  61.85 
4  .-425-4  f5 
4  84*4-4  86*6 


The  stock  market  was  exceedingly  dull,  the  deal- 
ings for  the  month  aggregating  only  5,290,110  shares, 
against  12,467,588  shares  in  May  1903,  13,532,303 
shares  in  May  1902  and  35,292,203  shares  in  May  1901, 
the  latter  the  period  of  the  corner  in  Northern  Pa- 
cific stock.  The  tendency  of  values  was  towards  a 
I  »wer  level,  though  there  were  no  serious  breaks  ex- 
cept in  special  cases — Buch  for  instance  as  in  Detroit 
Southern,  oemmon  and  preferred,  on  the  announce- 
ment of  the  company's  inability  to  meet  the  interest 
due  June  1  on  its  bonds. 


1901 


VOLUMB  OF  BUSINESS  ON  THB  8TOOK  BXOHANGB. 

Month  of  May-                     1904.  1903.  1902. 

6tock  sales- 
Number  of  shares...          6.290,110  12.487,683  18,582,858         35,292,203 
Par  ralne 1500,722,000  $1,166,307,900  11,255.313,000  43440.179.575 

Bond  sales  (par  value)— 

Railroad  &  misc.  bds         137.626.900  {62.140,300  f62.432.100      1110,517,400 

Government  bonds..                 97,700  134,900  86,500               186,900 

State  bonds 93,000  68,100  90,000              251,000 


Total  bond  sales..        137,817.000  162,833  300  162  608,600  1110.958.300 
Jan.  1  to  May  81— 

dtook  sales- 
Number  of  shares 45,980.4->8  66,779.192  79,828,671  166.260.134 

Par  value 14,280,110  125  I6.d02.6j0.676  $7,634,439  876  #16,191,067  825 

Bond  sales  (par  value)— 

aallroad  &  mlso.  bds..   (259.004,500  1283,746.900  $416,862,800  $556  1' 2  000 

Government  bonds...             402.40U  647  760              415  700            1,115  070 

State  bonds 806.600  318,600           l,*26.6O0           2,081,900 

$569~298.970 


Total  bond  sales  ...    $269,712,400     $284.713  260  $417,906,500 

SALES  OF  GRAIN  ON  THB  PBODUOB  EXCHANGE. 

1904.                    1908  1902  1901. 

Bushels.            Bushels.  Bushel*.  Bushels. 

Month  of  May 43,688,000         43,847.850  56,533.600  66.700.650 

January  1  to  May  81 804,764,260       807,062,800  296.647.660  800.021,800 


2255 


New  York  Stock  Exchange. 

MONTHLY    AND    YEARLY    RECORD. 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month 
and  the  year  1903.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the 
official  list.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers 
and  to  present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed 
•'  Prices  about  January  S,  1904,"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January,  1903, 
The  black-faced  letters  in  the  oolumn  headed  "  Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

£gf  For  ^oot  notes  to  tables  see  last  page  of  Bonds  and  lasi  page  of  Stocks, 


BONDS— PRICES  AND  SALES  FOR  MAY,   AND  THE  YEAR  TO  DATE. 


BONDS. 

NEW  York  Stock  Exchange. 


U.  S.  Govt.  Securities. 

U.S.  2b,  oons.,reg Apr.,  1930 

D.  8.  2s,  oons.,  coupon.  Apr.,  1930 

D.  8.  Ss,  reg.,  small Apr.,  1930 

D.  8.  2s,  coup.,  small.. Apr.,  1930 
U.  S.  8s,  reg.  10-20s...Aag.,  1918 
D.  8.  3s,  oonp.  10-20s..Aug.,  1918 

C.  8.  3s,  reg.,  small  ...Aug.,  1918 
U.  8.  3s,  oonp.,  small.. Aug.,  1918 
O.  8.  4s,  registered July,  1907 

D.  8.  4s,  coupon July,  1907 

U.  8.  4s,  registered 1925 

U.  8.  4s.  oonpon 1925 

Philippine  iBl'ds  I'd  pur.  4b.' 14-34 

Foreign  Gov't  Securities. 

Prankfort-on-Maln,  3ks,  Ser.  1.. 

U.  8.  of   Mezloo  External   gold 

loan  of  1899,  sinking  fund  5s..a 

Railroad  Bonds. 

Alabama  Cent.  See  South'n  Ry. 
labama  Mid.  See  Atl.  Coast  L. 
Albany  A  Snsq.  See  Del.  A  Had. 
Allegheny  Valley.  See  Penn.  RR. 
Allegh.  A  West.  See  Buff.  RAP. 
Am.  Dock  &  Imp.  SeeCeut.of  N.J. 
Ann  Arbor.  1st,  g.  4s.. July,  1995 
Atohison  Topeka  A  Santa  Fe— 

General,  gold  4s 1995 

Registered 1995 

Adjustm't,  g.,  4b July,  1995 

Registered July,  1995 

8tamped July,  1995 

Debenture  4s.  Series  D 1906 

Series  F .7. 1909 

East.  Okla.  Dlv  .,  lst.g.,  4s. 1928 

Ohio.  A  St.  Louis,  1st,  6s. ..1915 

Atl.  Knox.  &  No.,  1st,  g..  58.1946 

AtL Coast  Line.  lst,g.  4s.J'ly.l952 

Registered July,  1952 

Cuarl.  A  Sav.,  lst.g.,  7b. ..1936 
Sav.FLA  W.lst,  oon.,  g,  68.1934 

1st,  g..  5s 1934 

Ala.  Mid.,  1st,  gu.,  g.,  5s.  1928 
Br.  A  W.,  1st.  gu.,  g.,  48.1938 
811.  8p.O.  A  Q.,  gu.,  g.  48.1918 
Atlan.  &  Danv.    See  South'n  R 
Atlan.  A  Yadk.    See  South'n  Rv. 
Austin  A  N.  W.    See  8o.  Paolflo. 

Battle  Creek  &8tur.    >8eeMloh.C. 
altlmore  A  Ohio- 
Prior  lien,  gold,  3ks 1925 

Registered 

Gold,  4s July,  1948 

Registered 

Convertible  debenture  4s.. 1911 
Pitts. Juno. AM.D.  lstg.,3ks,'25 

Registered Nov.,  1925 

P.L.E.&  W.  Va.8ys.,  ref.  48.1941 

8.  W.  Dlv.  1st  g.  3ks 1925 

Registered 1925 

Mon.R.,lstgu.,  g.,5s 1919 

CO.  Reorg.,lstoon.g.,4ksl930 
Pitts.  Clev.  &  Tol.,  1st,  68.1922 
Plttsb.A  West'n  1st,  g..  48.1917 

J.  P.M.  A  Co.  oerts 

Beeoh  Creek.    SeeN.Y  <'  A  Hud. 
Bellev.  &  Carond.    See  111.  Cent. 
B'klyn  &  Montauk.  See  L.  Island. 
Bruns.  &  West.  See  Sav.  Fl.  A  W. 
Buffalo  N.  York  A  Erie,    See  Erie. 

Buff.  R.  &P.,  gen.  g.,  5s 1937 

Allegh.*  West.lst  g.  gu.4s.1998 
01.  &Mah.,lst.,gu.  g.5B  .1943 
Rooh.  &  Plttsb.,  1st.  6s.. ..1921 

Consol.,  1st,  6s 1922 

Buff.  A  Southwestern.    See  Erie. 
Buff. A  8ns.— 1st,  rei.g.,4s,  Ap.'Sl 

Registered.  Apr ...1951 

BurLC.R.  &No.  £eeO.R.I.&Pao. 

Can.  So..  1st,  Int.  gu.,  5s 1908 
an.  So..  2d.  5s 1918 

Registered 1913 

Oarb.  &  Shawn.    See  111.  Central. 
Carolina  Cent.    See  Seab.  Air  L. 
Carthage  &  Ad.    See  N.  Y.  C.  A  H. 
Oed.  R.  Ia.F.AN.  See B. OR. AN. 
Cent.  Br.,  Un.  Pao.,  1st  g.  4s. .  1948 
Oent'l  Branch  Ry.    See  Mo.  Pao. 
Central  Ohio.    See  Bait.  &  Ohio. 
Cent,  of  Ga.— 1st.  g.,  6b,  Not.,  1945 

Registered Nov.,  1945 

Consol.,  gold.  5s 1945 

Registered 1945 

1st,  pref.,  lno..  g..  Ss.Nov.,  1945 


Q-J 

A-O 
A-O 

Nov 
Nov 
M-N 
F-A 
F-A 
M-B 
M-S 
T-D 
M-S 
M-S 
J- J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 

Q-J 

A-O 
J 
S 

M-N 
F 
-N 

J  -J 

r.i 

M-8 
A-O 
J-J 


M-8 
A-O 

J-J 
F-A 
J-D 

J-J 
J-J 

J-J 

M-S 

M-S 


J-D 


P-A 
F-A 
M-N 
M-N 

Oot 


8ales  in 

May. 
Par  value 


9 
16,000 


51,000 
4,000 


1,000 

9,000 

5.000 

10,000 


14,000 


46,000 

1,223,000 

44,6'OC 

78,6*00 


5,000 
1,000 


496,000 


342.000 

1,000 

381,000 

15,000 

"  9,6o6 

66",000 
306,000 


5,000 


1,000 
29,000 


112,000 
19,000 


4,000 


163,000 
146.6*00 


Price  about 

January  2, 

1904 


Bid.      Ask 
106     106k 


105%  107k 
106k  108 


106k  .... 
107  k  109  k 
I07kl09k 
133      134 
133)4  134k 


94k 
92% 


92      

99  k  Sale 


88     Sale 
#k  "*""% 


....    93k 
115     

109     

93     Sale 


126% 

125 

109 

100 
90k 
94  k 


93%    94 
LOl"  Sale 


88 


03      

88  k  Sale 

106  k    '.'.'.". 

ic8       in 
117       ...., 

101 


U4kH7 

100      

lllk 

123k 

120      


gi 


103  Sale 
106k  107 
105k 


89%    90 
116k  118 


104     Sale 
69*"  Sale 


PRICES  IN  MAT. 


May  2. 

Rid  Ask. 
105k  105% 
L05k  105% 


106      107 
106k  107k 


105   

107k  107% 
107k  107% 
133  133k 
133  133k 
110   .... 


May  31. 


Bid.      Ask 

104  k  105 

105  105k 


Lowest. 


Sale  Prices, 
105     May  24 


105*8  106k 
105%  106% 


95 


92k  Sale 
100  k  Sale 


91k    92 


89       90 
98k 


92k  Sale 


109      , 

94%  Sale 


134 
124 
110k 
110 

93  k 

95 


94k  Sale 


1005a  sale 


95      

87%    38k 


.....    96k 

90     Sale 


107k 

108     110 
119      

95      

96      


115     116 


119 
124 


104k  Sale 
1055s  107 


92       94 

107*"  Sale" 
7l"  Sale' 


105      .... 
105%  106k 
106%  107k 
132     133 
132      133 
110     .... 


95 


92k 

101*3 

"91" 


93k 
Sale 


99k 

93 

92 


91k 
"89% 
Sale 


110k 
95 


Sale 


135 
124 

1123g 

1103a 
93 
95 


95     Sale 


101^  Sale 


96k 

88        89% 


95k    

91      Sale 


106k 


109 


97        99 
96k 


115k  116 


120 
123 

97 


1 04  k  Sale 
105k 


92 


117k 

107"  Sale" 
74*"    76* 


1055s  May  25 
105%  May  23 


105%  May  17 
!06kMay  18 
107  May  5 
1323s  May  26 


Highest. 

8ale  Prices 
105  k  May     3 


105%  May  13 
106%  May  13 

105*%  May  *17 
107  May  3 
107  k  May  13 
1323s  May  26 
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99     May  23 


92     May     2 
100k  May     3 


91     May  26 
89*'  May "l 6 


98     May  31 

92  k  May     2 


94%  May     2 


94  k  May 

95  k  May 
100  k  May 
100     May 


3 
27 

2 
17 


88k  May     5 


94  k  May  19 
90     May     2 


115     May     6 


124     May     6 

97  k  May     5 


104k  May  25 
105k  May  26 


100k  May  16 


93k  May  10 
101  k  May  27 


92  May  7 
90k*Ma"y"  3 


98  May  31 
92k  May  2 


96  May  10 


95  k  May  25 

95  k  May  27 

10 Ik  May  7 

101  May  4 


Lowest. 


Sale  Prices 
105  May  24 
105  k  Jan.  15 


1055s  May  2i 
105^  May  23 


105%  May 
106k  May 
107  Feb. 
1323s  May 
132%  Feb. 
111%  Mar. 


17 

18 
13 

2<; 

6 
4 


Highest. 


Sale  Price*. 
107k  Jan.  25 
106k  Mar.  28 


106%  Mar. 
108  Jan. 


16 
26 


18 
11 


107  k  Feb. 

108  k  Apr. 
108  Mar.  15 
132'eApr.  20 
134  Jan.  5 
111%  Mar.  4 


983s  Mar.  16 


91'aApr.  20 


89  k  May  26 


95  May  18 
913s  May  27 


115  k  May  9 


124  May  6 
99  k  May  23 


104  k  May  6 
106  May  17 


92  May  12 


106  k  May  6 

70k  May*  "*3 


92  k  May  14 


1073a  May  31 
76 "May' 24 


98k  Jan. 
99  Apr. 
87  k  Feb. 
82  k  Jan. 
87k  Jan. 
98  Feb. 
93  May 
92k  May 


8 
23 
15 
26 

8 

1 
31 

2 


91  Mar.  2 


1125s  Jan.  26 
109  Mar.  9 


92k  Feb. 

92k  Mar. 
100k  Feb. 
100  May 

97  Aug. 

87k  Jan. 


92  k  Feb.  24 
87  k  Feb.  11 

105k  Mar.  11 

ll9kMar."*7 


1 00k  May  16 


93 k  Jan.  23 


1013s 

101k 

92 

82k 

92 
100 

9* 

92k 


May  27 
Mar.  30 
Apr.  27 
Jan.  26 
Apr.  29 
Jan.  22 
May  31 
May  2 


96  May  10 


112k  Jan.  26 
112  Apr.  13 


95  k  May  25 
95  k  May  27 
102 14  Mar.  26 
10l3e  Feb.  17 
98  Apr.  30 
89%  Jan.  22 


97  Feb.  2 
913a  May  27 


105k  Mar.  11 
12"2**Jan""l2 


113k  Mar.  7  117  Jan.  22 


t21k  Mar.  2 
121k  Feb.  27 

97k  May  5 


102k  Jan.  6 
104k  Mar.  25 


90  Mar.  8 
116k  Feb.  24 


103%  Jam  4 
65%*Mar."li' 


121  k  Mar.  2 
124  Apr.  18 

99  k  May  23 


104  k  Apr.  29 
107  k  Jan.  21 


92k  Jan.  11 
118  Jan.  20 


109'eApr.  28 
76"  May"  ¥4 
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BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxviii. 


BONDS. 

New  York  Stock  Exchange. 


Central  of  Georgia—  yConcl'd)— 
2d,  pref.,  Inc..  g.,  5e.Nov.,  1945 
8d,  pref.,lno.,  g.,  5e.Nov.,  1945 
Chatt.  Div.  pur.  money  48.1951 
Mac*  Nor.  Dlv.,  1st,  g.  56.1946 
Mid.  Ga.  A  Atl.  Dlv.  5b. ...1947 

Mobile  Dlv.,  1st,  g.  5s. 1946 

Cen.RR.  A  B.  of  Ga.-Col.g.5e.l937 
Central  of  N.  J.—  <*en.g.,  5s.  1987 

Registered July.  1987 

Am.  Dock  &  Imp.Coi6s 1921 

Leh.  &  H.R.gen.  gu.,  g..  68.1920 
Leh.  A  Wilkesb.  Coal.  5s. .1912 

Con.,  ext.,  gu.,4»«e.June,19lO 

N.  Y.  A  L  Br.,  gen.,  g.,  4s.. 1941 

Cent.  Paclflo.    Bee  So.  Pac.  Co. 

Chas.  &  Savan.    See  Atl.  Coast  L 

Chee.  A  O— Gold  6b,  Ser.  A.. 1908 

Gold  6s Jan.,1911 

let  oons.,  g.,  5s 1939 

Registered 1939 

Gen.  gold.  4»*b 1992 

Registered 1992 

Craig  Valley,  1st,  g.,  5b.. ..1940 
R.&A.Div.,  1st  con.  g., 4s. 1989 

2doon.  g.,48 1989 

Warm  8pr.  Val.,  lstg.,  5b...  1941 

Greenbr'rRy.,lstgua.g.,4s.l940 

Chlo.  A  Alt.  RR.— Ret  g.  38.1949 

Registered 1949 

Railway .  gold,  3*48 1950 

Registered 1950 

Chicago  Burlington  &  Quincy— 

Chic.  A  Iowa  Dlv.,  5s 190* 

Denver  Dlv.,  4s 1922 

Dllnols  Division,  3*28 1949 

Registered 1949 

Iowa  Dlv.,  sink.  fd„  5s  ....1919 

4s 1919 

Mebraeka  Extern.  4b 1927 

Registered 1927 

Southwestern  Division  4s. 1921 
4b,  Joint  bonds.    See  Gt.  North. 

Debenture  5s 1913 

Han.  &8t.  Jo.,  con.,  6b 1911 

Chlo.  A  E.ni.— lst.s.i.our.68.1907 

Small 1907 

1st  eons.,  g.,  6s 1934 

Gen.  oons.,  1st,  5s 1937 

Registered 1937 

Chlo.  Alnd.  Coal  R'y,lst,58.1936 
Chloago  &  Erie.   See  Erie. 
Ohio.  fnd.  ALom— Ref.,g.,6s.l947 

Refunding,  gold,  5a 1947 

Lou.  N.  A.  &  Chic,  1st  6s. .  .1910 
Ohio.  MIL  &  St.P— Cone.,  78.1905 

Terminal,  gold,  5b 1914 

Gen.,  g.,  4b,  ser.  A May,  1989 

Registered May,  1989 

Gen.,  g..  3*28,  ser.  B.  May,  1989 

Registered May,  1989 

Ch.  &  L.  Sup..  Dlv. ,  g.,5s. . . .  1921 

Ch.  A  Mo.  Riv.Div..5s 1926 

Chlo.  &Pao.  Div., 6s 1910 

Ch.  &P.W.,l8t,g.,58 1921 

Dak.  A  Gt.  So.,  g.,  5s 1916 

Far.  A  So.  assu.,  g.,  6s 1924 

let  Hast.  &D.  Div., 7b 1910 

5s 1910 

1st  I.  &  D.  Extern.  78 1908 

1st  LaCrosse  A  D.,  5s 1919 

Mineral  Point  Div., 5e 1910 

lat  So.  Minn.  Div..  6b 1910 

1st  Southwest  Dlv. ,  6b 1909 

WiB.  A  Minn.  Div.,g.  5B....1921 
Mil.  A  No. ,  1st,  M.  L.  6s. . . .  1910 

let,  oonsoi.  6s 1913 

Chlo.  ANorthw.— Goneoi.,78.1915 
Extension  4s 1886-1926 

Registered 1886-1926 

General,  g.,  3*28 1987 

Registered Nov.,  1987 

Sinking  fund  6b 1879-1929 

Registered 1879-1929 

Sinking  fund  5b 1879-1929 

Registered 1879-1929 

Debenture  5b 1909 

Registered 1909 

Debenture  5b 1921 

Registered 1921 

Sinking  fund  deb.  5b 1933 

Registered 1933 

Des  Mo.  &  Minn.,  1st  7s 1907 

Mllw.  A  Madison,  1st 6s 1905 

Northern  Dllnols,  1st,  6b.. .1910 
Ott.  C.  F.  A  St.  Paul,  1st  5s.  1909 
Winona  &  St.  Pet.,  2d  7s... 1907 
Mil.  L.  8.4  WeBt.,lst,g.,  68.1921 

Ext.  A  Imp.,  s.  f.,  g.,5e...l929 

ABhlanddlv.,lBt,gold,6s.l925 

Mich. dlv.,  1st,  gold,  6s..  1924 

Conv.  deb.,  5s 1907 

Incomes 1911 

Chlo.  R.  I.  A  Pacific,  6s 1917 

iteglstered 1917 

General,  gold,  4b 1988 

Registered 1988 

Collat.  trust  4b,  Series  M..1915 

Series  N 1916 

Series  P 1918 

Chlo.  R.  I.  A  Pao.  RR.,  4b  2002 

Registered  4b 2002 

Collateral  trust  gold  5s..  1913 
Burl.C.  H.  A  No.,  let,  5a.. .1906 

Con.  1st  Acol.tr. ,g. ,5b. .1934 
ReglBtered 1934 

C.R.I.F.  A  N.W.,  let  58.1921 

M.A  8t.L.,l8t.gu..g.,7B..1927 
Cboo.Okl.A  G.gen.  g.&e.Oot..  »19 

1st  consul,  g.  6b 1952 

Dee  M.  A  Ft.  D.,  let,  48....1905 

let,  2»«s 1905 

Extension  4s 1905 

Keok.  A  Des  M.,  1st,  6e 1923 

Small 

Chlo.  A  St.  L.    Bee  At.  Top  A  8.F. 
Chlo.  St.  L.  A  N.  O.    Bee  111.  Cent 


•I  o 


? 


Oct. 
Oot. 
J-D 
J-J 
J- J 
J-J 
M-N 
J-J 

Q-J 
J-J 
J  -J 

M-N 
Q-M 
M-8 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
A-O 
J-J 
J-J 

F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-8 

M-N 
M-S 
J-O 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
-J 
J 
J-J 
J-J 
J-J 
J-J 
J  J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
4-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M  N 
M  N 
F-A 
M-8 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 
A-O 


Sales  in 

May. 
Par  value 


382.000 

106,000 

4,000 


55,000 
20,00t 


17,000 


3,000 
63,000 

218,000 
22,6'OC 


26,000 
126,000 


5,000 
74,000 

"si  ,000 

8,000 

165,000 


6,000 


2,000 


15,000 
""6,606 


22,000 
6,001 

"4,660 


1,000 

49,000 

8,000 

1,000 


6,000 


20.000 
6,000 


7,000 


3,000 
18,000 

....... 

"i'.OOO 


2,000 
13,000 


22,000 

254,66o 

'  "C',660 

6,000 

2,000 

1,015,000 


458,000 

36,000 

1,000 


^rice  about 

January  2, 

1904. 

Bid.     Ask. 
31     Sale 
20      


101*2 

101% 

103     

107 

128*eSale 

127% 

110     

?<?*4 

103*4 

100i8  Sale 
103     


107*8 

Lll     Sale 

115^  Sale 

-131s  

102*2  Sale 


1 07 
99 
93 

106 

81 


102  h 


82 


74*4    75*2 


100*2 


94 


109     

L01*2  

1053a  106 


100 


105*8  .— 
114     114*« 
106      107 


129*8  .... 
L14*9ll5% 


112k 

126 
106 
108 
164*2 
109*4 
108*8 


oSH 


112% 
114% 
109*2 
114*8 

109% 
126% 
1153s 
104*2 


111*8 

104% 

110*4 

109*8 

11388 

110% 

1141* 

131*8 

104     Sale 


99 


1138s 

112 

109 


105*8  105% 


108% 

no 

112%  ..... 
/72*4 

107*4 

102% 

105*2 

1058a 

110*8 

128*4 

120      

131*8 

129      

102      

107      

I21*e 

I21*e 

101*2  Sale 
......    /o/*s 


68*e  Sale 
7538  Sale 

10138  10HV 
116*4  .... 

no     .... 

10988.... 


'OJ78 


93*4 
89*, 
93*4 
'Q?*2 


PRICE 8  IN  MA  r. 


May  2. 


Bid      Atk. 
31*«  Sale 


20 

87 

103*8 
102*2 
109 


21 

92** 


I298sl29% 

128*4 

ill*fl  

100      

99*a  104% 
i  01  *«  102 
101*2 


108      

109*« 

aaogsale 
112*4115 
102%  Sale 


106  110 

101  101  *c 

94  

104  

83  

83  Sale 


77*a  Sale 


i003e  101*s 
93*4  Sale 
90*fl 

109*s 

101      

104*4 


103% 

11238  114 
108*4 


129*8 

1148a  sale 


114*fl 


110 

109% 


110*4 

109     Sale 


114     115*4 

116     

1118s 

115*2  Sale 
111*2  Sale 
1288a 

117     

I06*a 


112%  .... 
106%  107 
112  112*s 
111  .... 
114*4  .... 
112%  .... 
117*8  .... 
127*8  .— 
'02%  .... 


111*8 


108*2  110*2 

106 


I03*a  .... 
i02  .... 
110  .... 
106  .... 
116  .... 
113*4  .— 
.07  .... 
101  .... 
I0a3s  .... 
101*8  .... 

112*9  .... 

126*8  129*2 
U8*a  .... 
129%  .... 
129%  .... 
103*2.... 


123     Sale 

122*8 

104     Sale 


70%  Sale 


80*2  Sale 
1033a  Sale 
11538 


107*2 


105 


96*« 
93 
9ti*8 
103% 


May  31. 


Bid.     Atk. 
34     


92*4 

103*8 

102*a 

109      

104*2 

131  Sale 
129*4  130 
112     114*2 


102      

101*4  102 
101*2 


106*2 

I10*e 

115     115% 


104%  Sale 


107     

10138  1018a 

94       97*4 

105     

86*2 

83*4 


79     Sale 


100%  10m 

92*2    93*4 
91*8    92% 

109*4 

101      

104     Sale 


97 


104*e 

1123a  114 

10838 


129*8 , 

115%  Sale 


114*e 

128 

110*4 

110% 


110*4 
109 


115*4 

11738 

112*4  113*4 

115*8  117 

111*4 

129*4 

117% 

106% 


113 
107*4 
112*« 
111% 

115*8 

113*4 
117% 
1273a 
102% 


96*4    96*2 


112% 

111      

109     110 


103*2 

103 

107% 

106*2 

116     , 

114*8 

108*4 

101*2 

104% 

104*2 

109*8 

1268a 

118% 

131 

131      , 

103*8 


123% 

122*8 

103*8  Bale 


93*2 

93 

92 

68%  Sale 


79*2  Sale 
103%  Sals 
116%  11838 

116% 

109*2 


105 


9689 

9388 

96*2 

104     106 


Lowest. 


Sale  Prices. 
31     May     2 
20*2  May  16 
92*2  May  23 


Highest. 


129%  May     3 
L29*2May  23 


101*4  May  23 


109%  May     6 
a 5     May  25 


10258  May     4 


101     May     3 


83     May     2 


77*2  May     3 


100%  May     4 
93     May     4 


101  *e  May     3 
103*2  May  18 


114*2  May     4 


L29     May  11 


109     May     2 


98*2  May  25 


115*2  May     6 
111     May  12 


117%  May  25 


107  May  4 
112*8  May  lb 
111*8  May  10 
115*e  May  26 


129*4  May  12 


102»a  May  11 
96  "4  May  24 


109%  May     6 


107*2  May  17 
lie  ""May  "l7 


105*2  May  23 


109*.  May  13 
1260b  May  13 


123  May  2 
108  "May"  6 


96  May  16 
93  May  24 
90  May  11 
68*2  May  16 


79  May  18 
103%  May  2 
1158s  May  4 


Sale  Pnces. 
363e  May  23 
23  May  25 
92*2  May  23 
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Lowest. 


132*8  May  19 
130     May  19 


102     May  20 


110*8  May  10 
1158a  May     6 


104*4  May  31 


101  Sa  May  19 


83*4  May  26 


80     May  12 


100%  May     4 
91     May  11 


101*8  May  25 
105     May     6 


115%  May  31 


129     May  11 


109*2  May  18 


98*8  May  25 


116*8  May  26 
lll»«  May     2 


117%  May  25 


107  May  4 
112*4  May  23 
112  May  26 
115*8  May  26 


129*2  May  14 


L028eMay  11 
96*2  May  24 


110     May     6 


107%  May  17 
lie'1*  May' 27 


105*2  May  23 


i  09*2  May  13 
126%  May  10 


123*8  May  24 
104%  May" *7 


96  May  16 
93  May  24 
90     May  11 

71*2  Mav     6 


82  May  4 
103*8  May  16 
1158s  May     4 


Sale  Prices. 
28     Mar.     4 
18     Mar.  It. 
92*2  May  23 
104     Feb.  19 


107  Mar.  2 
128  Mar.  3 
127*4  Apr.  5 
111*4  Jan.   19 


102     Apr.  16 
100     Jan.     4 


109  Apr. 
109*4  Apr. 
114%  Jam 
113  Mar. 
I00*s  Mar. 


99*2  Jam     4 
94*4  Apr.  27 


81*2  Jan      5 
74*2  Jam     5 


99     Feb. 

91     Feb. 

90*2  Apr. 
109%  Apr. 
lOOBg  Apr. 
I03*a  May 


3 

23 
16 
27 
12 
18 


100     Jam     2 

105%  Jam  30 
114*2  Jam  16 
106*8  Jam     6 


129     Apr.  12 
114*2  May     4 

Li2*4  Jan.  "'4 


126*2  Feb.  11 

108  "jam*  18 
169     Mar.  14 

109  Mar.  14 
107*4  Mar.  25 


97*4  Mar.  28 


1153a  Mar. 
109  8e  Jam 
114%  Jam 
109%  Mar. 


21 

n 

26 


1163a  Jam 
106  Jam 
169     Mar. 


106%  Apr. 
H0%  Jam 
109%  Feb. 
114     Mar. 


20 
28 

2 
5 


114*4  Mar. 
129*4  May 
102%  Apr. 
1028a  May 
96*2  May 


111*4  Apr.     7 


108*4  Apr. 
106  Mar. 
1 04*2  Feb. 
104  Mar. 
107*4  May 
10''%  Jan. 
115*2  Feb. 
116     Apr. 


105*4  May  23 


109*4  May 
126  83  May 
117*4  Mar. 

13 

13 
14 

103     Apr. 

8 

1218a  Apr. 
120     Feb. 
101     Jam 

D 

17 

7 

96     May  16 

93     May  24 

90     May  11 

66*2  Jan.  7 


73  Jam  6 
1 01  *s  Jam  2 
115*2  Apr.  23 


1048a  Jan.  26 
I03*e  Jam     4 


93%  Jam 
104*2  Apr. 
102*4  Apr. 


4 
22 
20 


Highest* 


8ale  Prices. 
363s  May  23 
23     May  25 
92*2  May  23 
104     Feb.  19 


108  Apr.  27 
132*e  May  19 
130*4  Jam  25 
113     Apr.  30 


102     Apr.  16 
102     Jam  27 


109%  Mar.  29 
Lll  Jam  2 
118  Apr.  30 
m*4Apr.  5 
104*4  May  31 


101  Sg  May  19 
94%  Mar.  25 


84*2  Mar.  28 
80  "May  12 


101*4  Jam 

15 

94     May 

11 

918b  Feb. 

15 

109%  Apr. 

27 

102*8  Mar. 

31 

106%  Apr. 

29 

100%  Feb.     8 

107  Mar.  14 
115  Feb.  5 
108*8  Apr.  21 


129  Apr.  12 
118  Apr.  16 

I  is""  Jam"  16 

129  Apr.  13 

108  "jam"  18 
175  Apr.  22 
U0*8  Apr.  27 
109*2  May  18 


983a  May  25 


119  Jam  28 
111  Jam  14 
116*8  May  26 
111*4  Apr.  29 

lis1*  Feb""  4 

1O0  Jam  15 
169     Mar.  14 


107  Mar.  16 
112%  May  23 
112     May  26 

115*8  May  26 


1173s  Apr.  21 
129%  Apr.  29 
105  Apr.  7 
1028a  May  11 
99%  Apr.     8 

lil*4  Ap*r."7 


110*4 

107 

106 

104*4 

108*8 

103% 

118 

116 


Mar.  24 
Mar.  28 
Feb.  5 
Jam  21 
Jam  22 
Jam  12 
Apr.  12 
Apr. 


13 


105*2  May  23 

li2»»  AprVli 
129     Jam  22 

118*8  Mar.  25 


103     Apr.     8 

123  "a"  May"  24 
120  Feb.  17 
104%  May     7 

96""  May"  16 
93  May  24 
90  May  11 
74%  Jam  22 


85  Jan.  20 
103*8  May  16 
117     Jam  19 


1045a  Jam 
103*8  Jam 


26 
4 


98  Jam  13 
106  Mar.  3- 
102*2  Apr.  26 


June,  1904.  J 
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BONDS. 
New  York  Stock  Exchanqe- 

Ohio.  St.  L.  A  Pitts.  See  Penn.  Co 
Ohio.  8t.  P.M.  AO.,  oon.  6s..  1930 
Cons.  6b,  reduced  to  3*  ...1930 
Oh.  8t.  P.  A  Mln., 1st  6s. ...1918 
North  Wisconsin  1st  6s  ...1930 
8t.  P.  A  8.  Olty,  1st  g.  6s. . .  1919 

Oh.Ter.Trans..g.,4s 1947 

Oh.  <fc  W.  I.  «en.,  g..  6s. Dec.  1932 
Ohio.  &  W.  Mich.    See  Pere  Marq 
Choo.  Ok.  A  G.    See  C.  R:  I.  A  P. 
Cln.  H.  AD.,  oon.  s.  f.  7s....l90f> 

td.gold.  4*8 1932 

Cln.  D.  AI.,lsts:u.  k.  5s... 1941 
Jin.Ind.St.L.AO.  See  O.O.O.  ASt.L. 
Cln.  Ban.  AOlev.  SeeO.O.O.A8t.L 
Clearneld  AMahon.  See  B.  R.  A  P. 
Cleveland  Cln.  Ohio.  A  8t.  Louis- 
General,  gold,  4b 1993 

Cairo  Dlv.,  1st,  gold,  4s 1939 

Cln.  W.  A  M.  Dlv.,  1st g.  48.1991 
St.  L.  Dlv.,  1st, ool.  tr.  g.  48.1990 

Registered 1990 

Bp.  A  Ool.  Dlv.,  1st  g. 4s.. ..1940 
W.  W.  Val.  Dlv.,  1st  g.  4s.  ..1940 
Gin.  I.  8t.  L.  A  0.,  Cons.  68.1920 

1st  gold  4b Aug.,  1936 

Registered Aug.,  1936 

Cln.  8.  A  01.,  oon.  1st  g.  5s.  .1928 

01.  O.  O.  A  In.  oonsol  7s....  1914 

Oonsol  sinking  fund,  7s..  1914 

Gen'l  oonsol.,  gold,  6s. . .  .1934 

Registered 1934 

Ind.  BL  A  W.,  1st,  pref .,  4s,  1940 
O.  I.AW..l8t,pf.,5a.Apr..  1938 
Peo.  A  East.,  1st  oon.  4s.  ..1940 

Income  4s 1990 

Olev.  Lor.  AWh. ,  oon.,  1st.  5s.  1933 
Oleve.  A  Marietta—  See  Penn.RR. 
Cfleve.  A  Mahon.  Val ,  g.  5s. .1938 

Registered 1938 

Cleveland  A  Pitts.  See  Penn.  Co. 
Colo.  Midland— 1st,  gold,  48.1947 
Colorado  A  Sonth'n  1st  g.  48.1929 
Oolum.  A  Greenv.  8ee  South.  Ry. 
OoL  A  Hook.  V.  See  Hook.  Vail. 
Ool.  Oonn.  A  Term.  See  Nor.  AW. 
Oonn.  APas.Rlvs.,l8t,g.,48..1943 

Dakota  A  Gt.  So.    SeeO.M.ASt.P. 
allaaAWaoo.    SeeMo.K.  ATex. 

Del.  Laok.  A  West  7s 1907 

Morris  A  Essex,  1st,  7s 1914 

1st  oons.,  guar.,  7s 1915 

Registered 1915 

1st,  rel.guar.  gold,  3*s.2000 

N.  Y.  L.  AW., 1st,  68 1921 

Construction  5s 1923 

Term.  Almpt.  4b 1923 

Syr.  Blngh.  AN.  Y.,  1st,  78.1906 
WarrenRB.l8tref.gen.3*s.2000 
Delaware  A  Hudson— 

1st,  Penn.  Division  7s 1917 

Registered 1917 

Alb.  A  Sub.,  1st  oon.  gu.  7B.1906 

Registered 1906 

6e 1906 

Registered 1906 

Bens.  ASaratoga,lst,7s...l921 

Registered 1921 

Del. Rlv. RR. B'ge.  -See Penn.RR. 
Denver  A  Rio  Grande— 

1st  oonsol.,  gold,  4s 1936 

1st  oonsol.,  gold,  4*8 1936 

Improvem't.  gold.  5s 1928 

RloGr.  West.,  lst,g.,  4s. ..1939 

Mge.  A  ooll.  tr.,  g. ,  4s.,ser.A'49 

Ut.  0.,  lst,gu.,g.,48. Jan.,  1917 

Rio  Grande  So. ,gu.  SeeRioG.So. 

Den.  ASouthw.,gen.  s.f.  g.5s.l929 

Des Moines APt. D.  SeeO.R.I.AP. 

Des  Moines  A  Minn.  SeeCh.AN.W. 

Dee  Moines  Un.Ry.,lst,g..5s.l917 

Dot  M.  A  Tol.     See  L.  8.  A  M.  So. 

Det.  A  Mack.,  1st  lien  g.  4s..  1995 

Gold  4s 1995 

Detroit  South.  1st  g.  4s 1951 

Ohio  South.  Dlv..  1st  g.  4s.  1941 

Dul.  A  Iron  Range,  1st,  5s 1937 

Registered 1937 

2d,  6s 1916 

Ool.  So.  Shore  A  Atl.,  g.  5s...  1937 

East,  of  Minn.  See  S.  P.  M.  A  M. 
ast  Term.  Reorg.  lien.  See  So. 
last  Tenn. Va.  A  Ga.  See  So.  Ry. 
Elsrln  JoL  A  East..  1st  g  5s..  1941 
Elm.  Oort.  A  No.  See  Leh.  A  N.  Y. 
Erie— 

1st  ext.,  gold,  4a 1947 

2d,  ext.,  gold.  5s 1919 

8d,  ext..  gold.  4*s 1923 

4th,  ext.,  gold,  5s 1920 

5th,  ext..  gold,  4s 1928 

1st.  oonsol.,  gold, 7b 1920 

1st,  oonsol.,  gold,  fund.  7s.  1920 
Erie,  1st  oon.,  g., prior  4s.. 1996 

Registered 

1st  oon.  gen.  lien,  g.  4a 1996 

Registered 

Penn.  colL  trust,  g.,  4s 1951 

Buff.  N.  Y.  A  Erie,  1st.  7s..  1916 

Buff.  A  S.  W.,  gold  6s 1908 

Small 

Ohio.  A  Erie,  1st  gold  5b.  ..1982 
Jeff.  RR.,  1st  gu.  g.  5s. Jan., 1909 
LongDook,  oon.,  gold, 6s..  1935 
0.*RR.Oo,lstour.gu.  6s. 1922 
D.  A  Impt.Oo.  1st  our.  6s.  1913 
N.Y.  A  Greenw'dL.gtd.g.58.'46 
Small... ......... ........... 

N.  Y.  Sus.  A  W.,  1st,  ref .  58.1937 

2d.  4**B 1937 

General,  g.,  5s 1940 

Terminal,  1st,  g.,5s 1943 

Reglst'ed,  $5,000  eaoh.1943 

Mid.  RR.  of  N.  J..  1st,  6a...  1910 

Wilk.AEast..l8t,gtd.,g.,5s.l942 

Erie  A  Pittsburg.    See  Pa.  Co, 


J-D 
J-D 
M-N 
J- J 
A-O 
J-J 
Q-M 


A-O 
J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
F 
F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 

A?0 

J-J 
Q-J 

J-J 
F-A 


A-O 


M-8 

M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 

M-8 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 


J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 


M-N 

M-8 
M-8 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
M-N 
J-J 
F-A 
P-A 
M-N 
M-N 
A-O 
J-D 


8ale$  in 

May. 
Par  value 


9 
21,000 


Price  about 
January  2, 
1904. 


15,000 
372,000 


15,000 


125,000 
10,000 


Bid.      Ask. 

1301* 

9** 

130ia 

128*4 

120% 

/ o    •■•■■■ 

no\ 


93,000 


8,000 
16,000 


20,000 
193,000 


20,000 
27,000 


6,000 

11,000 

1,000 


1,000 


50,000 

ii.obo 

40,OO« 
61,000 


2,000 


10,000 
4,000 


2.00<> 
1,00. 


1,000 


4,000 
3,000 


21,000 
2"28,obo 


216,000 
36,000 


53,000 


1,000 


1,000 
1,000 
9,000 


9,000 


95i« 

96* 

95i* 

99i« 

98i* 

95 

03 

100 

100 

llO* 
121% 


111* 
115i8 


63 

87     Sale 


112i8 

128ie  130* 
130* 


nxtH 


112*  114 


96 


126 


100* 


93% 


126% 

113*114 
101      ..... 
109* 


13659 


1075a 

1073s 

105*  106 

1043a 

141* 

140      


98     Sale 

104% 

/02*    /q?* 
93*    97 
84* 


itf* 


98* 


96       

94     Sale 

74 

84 

///       ///* 


108* 


114     115 


109     

1125a 

ill* 

113*1141* 
101*  .... 

13259.... 

130*  .... 
96%    97* 


84*  Sale 


90 
124% 


90k 


117* 
101 

129% 
113 
Ill's 
10759 


109* 

98 

102*  ioi" 
112* 


110% 
105* 


PRICES  IN  MA  Y. 


May  2. 


Bid.  A$k. 
132*133 

95      

128* 

130* 

122* 

■•••■      o  J. 

111* 


101 


110* 


100*  101 
loii* 

95      

100*  Sale 

101k 

93     100 
95      

103      

101     103 


111* 


127 


96 

ioT% 

115* 


60 


61 

8459  Bale 


11088  111 

126* 

130% 

12934 


1293s  Sale 
114      114k 

100      

107* 


134* 
10559 


1033i 


138* 
137* 


98*    99 

106k 

105*106 
9559  Sale 


96* 

94       95 


79       82 
110*  Sale 


109* 


115 


113      115 

108* , 

110      

100     

132*  Sale 

130* 

9859  Bale 


87     Sale 


90 
125 
104 


90% 


116*  Sale 

100     

132      

115* 

112* 

106* 


110* 
99 
101 
113* 


llO'g 
109 


ifay31 


Bid. 
133 

95 
129 
131 
122 

73* 
111* 


Ask. 


123 


101* 


112 


101     Bale 

101% 

100      

100% 


95 

93 

104 


111* 
187" 


96%    98 

58* 

109      


115* 


58*    60 

84     Sale 


110% 

128     128* 

131% 

126* 

103* 

129* 

11458  1153s 

102      

107* 


134* 
134* 
10578 


104* 


138* 
138 


98*    99 

105  106k 

106  107i* 
96     Bale 
83*  Bale 
90      


98     100 
94*    95 

74 

79k 

110      


Ill     114k 


113     Sale 


113* 

lOSSg 

Ill* 

101      

131* 

130*    

98  59  Sale 


85        86 


89     Sale 

125      

1045a , 


116  116% 
103  .... 
133*  .... 
115%  .... 
112*  .... 
1065a  .... 


Ill     115 

100  101 

101  102* 
113* 


109 


Lowest. 


Sale  Prices. 
133     May     5 


Highest. 


Sale  Prica 
133%|May  20 


121*  May     5  122*  May     4 
72*  May  25    81  %  May     6 


111*  May  13  112     May  16 


10089  May  24 
101*  May     6 

100*  May  "2 


96*  May     3 
58     May     4 


60     May  24 
fc3%May     3 


127*  May  17 
132     May  13 


1293e  May  2 
114  May  6 
100*  May  23 


104     May  12 


98*  May  21 


106  May  16 
955s  May  2 
87*  May  31 


24     May     4 


99*  May  11 
94*  May     9 


80     May  12 
110*  May     2 


113     May  31 


108*  May     4 
111     May     4 


132*  May  2 
98%  May"  *3 
8  5"  May"27 
89"  "May  27 


116     May  18 


115%  May  26 


111  May  10 
100  May  4 
lCl*May  12 


110*  May  14 


101      May  26 
101*  May     6 

100%  May  24 


96%  May  20 
59     May     4 


60     May  24 
84%  May  25 


1275a  May  12 
133     May  13 


129*  May  1<^ 
11 5*  May  13 
100*  May  23 


104     May  12 


99%  May  13 


106*  May  6 
96H  May  4 
88*  May  31 


24     May     4 


99*  May  11 
94*  May     9 


80     May  12 
110*  May     2 


113     May  31 


108*  May     4 
111     May     4 


132^8  May 
98*8  May"  6 
87 "May"  6 
91*"  May  "t'f> 

li7""May""3 


115%  May  28 


111     May  10 

1 00     May     4 
102*  May  24 


111     May  I  9 


130%  Jan.  9 
129%  Mar.  3 
120  Apr.  2 
72*  May  25 
110     Mar.    3 


105     Jan.  22 
ICO*  Mar.    4 

llO**Mar."l5 


95     Apr.     f 

58     May     4 

112*  Feb.     9 

116     Feb.  1( 


56     Jan.     6 

83%  May     3 


112%  Jan.  2! 
127*  May  11 
1303a  Feb.  i, 


BANGS  SIN 03  JAN.  1. 


Lowest. 


Sale  Prices. 
130*  Jan.     7 


111*  May  13 


95  sg  Jan.  8 

1C0%  Apr.  12 

98  Feb.  1 
99%  Feb.  27 

99  Jan.  28 


128     Mar.  It 


127     Jan.  f> 

111*  Feb.  1 

LOO*  Jan.  2< 

1097a  Feb.  i- 


133%  Mar.  3< 

105*  Apr" "  6 

104  "May  "l2 
103     Apr.  1] 


96%  Mar.    1 

103  ""jail"  16 
94  Jan.  V- 
83     Apr.  2. 


24     May     4 


99*  May  11 
933a  Mar.  10 


79     Apr.  13 
109%  Apr.  19 

Ul""janL"28 


113     May  31 


1123s  Apr. 
108*  Apr. 


HI     May     4 


131*  Mar.  23 


96*  Feb. 
93*  Jan. 
84  Jan. 
85%  Feb. 
88%  Feb. 


11) 
21 
19 

4 
24 


116     May  18 


130     Apr.     8 
113*  Jan.  12 


108*  Jan.     6 

109*  Jail"  18 
100  May  4 
)01*  May  12 
113*  Jan.     8 

lib"*"  May  14 
106*  Jan.  11 


Higkest. 


Sale  Prices.  ■ 
133%  May  20 


131  Jan.  25 
129%  Mar.  3 
122*  Mar.  9 
82%  Jan.  27 
111*  Apr.     8 


112     May  16 


101*  Apr. 
101*  Apr. 

98  Feb. 
102%  Apr. 

99  Jan. 


14 
12 
2 
15 
28 


>05     Jan.  22 
101*  Mar.  31 

lib*"Mar."l5 


128     Mar.  16 


98     Jan.  27 

65     Mar.  25 

112*  Feb.     9 

116     Feb.  10 


63*  Jan.  19 
89>*  Jan.  29 


1125a  Jan.  25 

129*  Jan.  25 

33     May  13 


129*  May  19 

115*  May  13 

lOOsiMay  23 

09*8  Feb.     8 


137*  Jan.  12 

108"  Janl"26 

1 06  "Mar."  "if 
U3     Apr.  11 


99%  May  13 

l6'6'*"*May""6 
97     Jan.  22 

«8*May  31 


36     Jan.     6 


99i*  May  11 
94*  May     9 

84  "Feb."  26 

112*  Mar.  30 


HI     Jan.  28 


115     Jan.  13 


112*  Mar.  24 
111  Jan.  14 
114*  Jan.  11 

135*'jail*27 


98%  May  6 
98*  Jan.  21 
87*  Apr.  28 
85%  Feb.  4 
93*  Jan.  27 


119*  Apr.  29 

138  "  Mar."  S 

118%  Apr.  29 

108*  Jail  "6 

111  ""Apr."  29 
1013e  Apr.  1* 
104  Jan.  22 
113*  Jan.     8 

iil«iaMar."l7 

109     Apr.  21 
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BONDS. 

Ntw  York  Stock  Exchange. 


■v.  A  In.,  1st  oon.,  gn.,  g.  68.1926 
Kv.  «  1.  H.— let  oon.  g.  6B..1921 

let  general  gold  5s 1942 

Mt  Vernon  let  6e 1923 

Hnll  Co.  Branch,  let  g   5b  1930 

Fargo  A  So.  SeeChlo.  M.ASt.  P. 
la.  Cent.  A  P.  See  Beab.  Air  L. 
Kort  St.  U.  1>.  Co.lstg.4%s..l941 
F.W.A  Den.Clty-let  g.  6s.. .1921 
Ft.  W  A  Rio  Gr.,  let  g.  3-48..  1928 

Gal.  H.A  San  A.— See  Bo.  Pao.Co 
alv.H.AB  of  1882,1  et.5e.1913 
Ga.  A  Ala.  -See  8eab.  Air  Line. 
Ga.  Car.  A  Nor.  See  Beab.  Air  L. 
Georgia  Pacific  Nee  Bouth'n  Ry. 
GUa  V.  G.  A  N.  See  Bo.  Pao. 
Gouv.  A  Oe-wegat.  See  N.Y.  Cent. 
Gt  No.-O.B.AQ.  coll.  tr.  4e.l921 

Registered July,  1921 

Greenbrier  Ry.    See  Ohee.  A  O. 
G.  A  Bh.L.let  rf.  A  ter.6s,g.Feb.'52 

Registered Feb.,  1952 

Han.  A  St.  Jo.    See  O.  B.  A  Q. 
oaeatonlo.    SeeN.Y.N.H. AH. 
Hock'g  Val.,lBtoon.,g.,  4%s.l999 

Regletered 1999 

Col.  A  H.  V.,  let  ext.  g., 48.1948 
Hone.  E.  A  W.  Tex.    See  Bo.  Pao. 
H.  A  Tex.  Cent.    -See  Bo.  Pao  Co 

rnols  Central— 1st  g.  4s  . .  1951 
Registered 1951 

let,  gold.  3%s 1951 

Registered 1951 

Extended,  1st,  gold,  3%s..l951 

Registered 1961 

1st  g.  Sb,  sterling 1951 

Registered 1951 

Gold  4s 1952 

Registered 1952 

Gold  48 1953 

Registered 1953 

Cairo  Bridge,  gold,  4s 1 950 

Registered 1950 

Louisville  dlv.,  g.,  3%s....l953 

Registered 1953 

Middle  dlv.,  reg.,  5s 1921 

8t.  Louis  div.,g.,  3s 1951 

Regletered 1951 

Gold,  3i«8 1951 

Registered 1951 

Bprlngf.  dlv.  1st  gold  3*36.195] 

Registered 1951 

Western  Lines  1st  g.  4s.  ..1951 

Regletered 1951 

Belle.  A  Caron.,  1st,  6s.  ..1923 
CarD.  A8haw.,l8t,g.,4B....1932 
Cb.  St.  L.  A  N.  O.,  gold  58.1951 

Registered 1951 

Gold  3*28 1951 

Registered 1951 

Memph.  dlv.,  1st,  g.,  4s. .1951 

Registered 1951 

St.L.8o.,let,gn.,g..4B...1931 
Ind.Bl.AW.  Se«Clev.C.O.A8t.L. 
Ind.  Leo.  A  West.,  1st,  g.,  6b.  1935 

let  guar,  gold  5b 1935 

Ind.  111.  A  la., 1st,  gold, 4s.. .1950 
Intern'l  AGt.No.— 1st, g.,  68.1919 

Sd,  gold.  5s 1909 

8d,  gold,  4b 1921 

Iowa  Central,  let,  gold,  5s...  1938 
Refunding  gold  4b 1951 

Jack.  Lane.  A  Bag.  See  Mich.Cen 
efferson  RR.    See  Erie. 
Kal.All.  AG  R.    SeeL.S.AM.B. 
an.  A  H.  Coal  A  C.  Bee  Coal  A I 
Kan.  A  Mlob     See  Tol.  A  O.  C. 
K.  O.  Ft.  So.  A  M.  See  St  L.  A  8.  F. 
K.C.A  M.  Ry.A  B.    SeeSt.L.A8.F. 
K.  V.  A  Pacific.     See  M.  K.  A  T. 
Kan.  City  South.,  1st.  g.,  3s,  1950 

Registered 1950 

Kentucky  Cent     See  L.  A  N. 
Keok.  A  Dee  Mo.    See  O.  R.  I.  A  P. 
Knoxvllle  A  Ohio.    See  So.  Ry. 

Lake E.  A  W.. let, gold, 5b..  1937 
2d,  gold,  5a 1941 

Northern  Ohio  lBt  gu.  5e..l945 

LSh.  A  Mich.  So.    SeeN.  Y.  Cent, 

Lehigh  VaL  <Pa.),  ooU.  g.  5s. 1997 
Regletered 1997 

Leh.  V.  N.Y.  1st gu..g.,4%8. 1940 
Registered   1940 

Leh.V.Ter  Ry.  I8tgu..g.,5e.l941 
Regletered 1941 

Leh.V  Coal  Co.  ,let.gu.,g.,5s.  1933 
Reglet*r«>d 1933 

Leh.  A  N   Y.— 1st,  gu.,  g.,  4s.l94f 

Registered 

Elm.  C.  A  N.,  let,g,lstpf.6B.'14 
Gold.  guar.  5e 1914 

Leh.  A  Had.  R.  See  Cent,  of  N.  J 

Leh.  A  Wllkesb.    See  Cent.  N.  J. 

Leroy  A  Caney  Val.    See  Mo.  Pac 

Long  Dock.    See  Erie. 

Long  Island— 

let  ooneol.,  gold.  5s.. July,  1931 

1st,  oon.,  g  ,  4s July.  1931 

Gen.g.,  4b 1938 

Ferry.  1st,  g..  4%e. 1922 

Gold. 4b 1932 

Unified  gold  4s 1948 

n*b.,gr  Id.  *•« 1934 

Guar.,  ref.,  g.,  4s 1949 

B'kiyn  <*  MiuituuH.  let6e..lHll 

let  5e 1911 

N.  Y.B.AM  B.,oon.,g.  5s  193r> 
».  Y.  A  Ro  Bch  .  let.  g. .  5e  i.927 
N.  Bh  boh.  let  con  .5e.Oot..1932 

Louisiana  it  Ark.  letg.,5n    T.»'J7 

louibv.  *  Naer-.— Gen.,g.,bf,.iWctO 

Gold.  6s 1937 

Unified,  gold.  4e 1940 

Registered 1940 

Coll.  truet,  gold.  .Se 1931 

5-20- yr  ,  coll.  tr.  deed.  jr.,  4s  '23 


21 


A-O 


8ale$  in 

May. 
Par  valui 


11,000 


56.000 
5,000 

2,000 


1,108.000 
107,000 

7,000 


130,000 


3,000 
"4,000 


5,000 


198.000 
"8,000 


210.000 


2,000 


6,000 

"3,000 


11,000 


3,00< 
"4,00( 


35,000 
16.0O0 

254  000 
176,000 


Price  about 

January  2 

1904. 


Bid       Ask 

102i« 

116% 

103      

107      

o5%    'oah 


103 

66 


Bale 
73 

tOJ 


91?8  Sale 
tot      103 

103%  Sale 
100  '  '".".'. 


96% 


103% 


tot 

100 
1043s 


103 


91 


11*21* 
7b 


91 


106% 

11514 

99 

117% 

117% 


96 


103     104 


105% 

105%  -- 

96  99% 
U8ia 

98*0 

7» 

109      

89 


69%    70% 


115%  .... 
110  .... 
110%  111% 

107      .... 


/<%%    106 

..  100% 
113      

106%  """ 


115% 


100 
100%  102 

99"  Sale 


110%  112% 
104%  105  *»> 
108%  ... 
105%  .... 
103%  .... 


116      117% 

llOBp     ... 
98%  100% 


09 


PR10E8  IS  MAY. 


May  2 


Bid.      Atk. 
105%  .... 
118%  .... 
97      .... 

105        ... 
100     105 


107     Sale 
74is 


102 


94%jSale 
93ia  Sale 

102     103 


LC6%  1071* 


114%  .... 

".'.'.'.  101% 


102 


101 

99     103 
103     106% 


93  % 


110 

82% 


93%    95 


105 


121% 


122     126 
120% 

93% 

92% 

102k 


10S      

106% 

98%  ..     . 
1)6      123 

99     100 

70 

110% 

83 


69 1*    70 


118% 
107% 
105% 


107     108 
102% 

Ill's 

110      

.091s 


1163a 

98" 


99       99 


U7i«  Sale 

1  10% , 

10u%  Bale 


09%  .. 
96%  .. 


May  31. 


Bid       Atk 

1058s 

119      

102      

105      


106     107% 
75        80 

102%  .... 


94'8  Sale 
93%  Sale 


103     104 


107     107% 


96% 


116 


98 


104     Sale 


103 
100 
104  k 


94 


103 
"95" 


110 

82% 


93% 

92% 

105"" 


94% 


122% 

120% 

93% 

92% 

104 


126 
126" 

Sale' 


108     .... 

106%  .... 

..  101% 
116     119 


111 


70 

"87% 


69'e  Sale 


119     Sale 


109 
107% 


108% 
104% 
113% 

no 

109% 


95 


100% 
100% 


11538  . 
106"  '. 

"99% ! 


117% 

110% 

icoos  Bale 

i'io%  iia" 

07%  Saie 


Lowett. 


Sale  Pricet. 


101     May     6 


106%  May  19 
75     May  12 

102%  May  24 


94     May  20 
92%  May  16 

104     May  23 


107     May     6 


102%  May  11 
102%  May"  20 


933s  May  31 


98%  May  It 
lil""May"ll 


Highest. 


Sale  Price* 


103     May     7 


108 
75 


May  1C 
May  IS 


102%  May  24 


94'eMay  11 
93%  May  27 

104%  May  23 


107%  May  27 


104     May  31 
102%  May  21 


93%  May  31 


100     May 
111%  May"  2 


69%  May  16 


119     May     6 


107     May     f 
107%  May*  10 


92     May  10 


100     May  17 
98*  May  16 


100%  May  12 
117%  May    It 

100%  May  "2 
96 ii 1  May  "4 


70%  May  23 


U9     May     6 


107%  May  21 
1 08%  May  24 


93     May  12 


LOO     May  17 
99 "May  21 


101  %  May  26 
1 17  ^  May     i 


1013b  May     9 
97-VMay  20 


&ANGE  8IN0E  JAN.  1. 


Lowest. 


Sale  Pricet. 

lie"  Mar.*  26 

101     May     6 


102%  Jan.     8 
71     Jan.  20 

101%  Jan.  11 


90%  Jan.     7 
90     Jan.     S 

102     Mar.  16 


103%  Jan.  4 
107%  Apr.  30 
100%  Apr.  12 


115     Apr.  11 
101%  Apr."  20 


102%  May 

11 

104  May 

31 

102  Jan. 
101  Apr. 

25 

7 

103%  Apr. 
101  Apr. 

95"  Feb. 

18 

7 

93%  Jan. 

6 

9 

85%  Mar." 
93  Apr. 

80  Jan. 
93  "Apr." 

12 
"2 

10 
*2 

106%  Mar.  28 
1 24%  Apr."  "5 


118     Feb.     6 
87     Jan.  23 


106     Mar.  28 

99"  Feb."  3 

1188s  Jan.  11 

97     Mar.     3 

109%  Janl""6 
89     Feb.     6 


68     Mar.  10 


115%  Jan.  IS 
1 10  Wan.  8 
111%  Feb.     5 

107     May     5 

104%  Jan!" "*7 
105     Jan.     6 


107     Jan.  19 
92  "May"  10 


116     Apr.     9 

98%  Apr."  26 
101     Feb.  2* 

fi67s  Apr."  6 

IC0%  Apr."29 


.... 



-- 

00%  May 
15%  Feb. 

is 

26 

98 

Feb. 

19 

109     Jan.   29 
96%  Apr.   14 


Highest. 


Sale  Pricet. 

lie  "Mar."  25 

103%  Mar.  21 


108 

75 


May  10 
May  13 


103%  Mar.     7 


94  7«  May  11 
93%  May  27 

104%  May  23 


107%  May  27 
107%  Apr.  30 
1C0%  Apr.  12 


115     Apr.  11 
101%  Apr."  20 


106%  Mar.  28 
124  J*  Apr."  5 


119%  Mar.  12 
98%  Apr.     4 


106     Mar.  28 

l6"l"  "Feb."  26 
1 19%  Jan.  26 
100     Feb.  17 

li-i""Feb**"4 
89     Feb.     5 


708s  Jan.     9 


119  Feb.  16 
112%  Mar.  25 
112     Feb.  16 

107%  May  21 


108%  May  24 
i05     Jan.     6 


107     Jan.  19 
93"'May"l2 


116     Apr.     9 

tOO%Mar."24 
101%  Jan.  14 

99%  Feb."  2 

100%  Apr."  29 


101%  May  26 
117%  May     2 

1013s  May     9 


110     Mar.  28 
97%  May  20 


June,  1904. 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS. 

New  York  Stock  Exchange. 


Louisville  A  Nashville—  (Oon.)— 
E.  H.  A  Nash.. let,  g.,  6b. ..1919 
Lools.  Cln  A  Lex.,  g.,  4ks.  1931 

N.  O.  &  M.,  let,  g.,  6b 1930 

».  O.AM., 2d,  6s 1930 

Pensaooladlv.,68 1920 

St.  L.  dlv.,  1st,  g.,6B 1921 

2d.  K.,  3b 1980 

Henderson  B'ge.lst  B.f.,6s,g.'31 

Kentucky  Cent.,  g.,  4b 1987 

L.AN.AMob.AM.,lst,g.4ks.l945 
LAN. -south  Mon.,  Joint,  4s.. '52 

Registered July,  1952 

N.  Fla.A8hef.,l8t,  gu.,g.,5sl937 
Pens.  AAtl.,  1st. gu.,g., 6b. 1921 
6.  AN.  Ala., oon.,gu.,g., 58.1936 
Sink.  fd.  (S.  A  N.  Ala.), 6s.. 1910 
Lo.AJeff.BrdgeOo.,gu.,g.,48.1945 
N.  A.  A  Oh.    Set  Oh.  Ind  A  L. 

Mahoning  Coal.    See  L.H.AM. Bo 
anhat.Ry.(N.Y>oonsol.48l990 

Registered 1900 

Metropol'n  El..lst,gold,6s.l908 

Manlto.  S.W.Colonlz.,g.,56..1934 

MoK'pt  AB.Vern.  SeeP.MoK.AY. 

Metropol.  Elev.    See  Manhat.  Ry. 

Mex.  Cent. ,  oon. ,  gold.  4s 1911 

1st,  cod.,  Inc.,  g.,  3s. .Jan.,  1939 
2d,  oon.,  inc.,  g.,  3s. .Jan.,  1939 
Equip,  and  oollat.,  g.,  5s... 1917 

2d  Series,  gold,  5s 1919 

OoL  tr.  g.,  4k«,  1st  series..  1907 

Hex.  Internal.  1st  oon,  g,  4b.  1977 
Stamped,  guaranteed 1977 

Mex.  Northern  1st  gold,  6b. .1910 
Registered 1910 

Michigan  Central.  SeeN.  Y.  Cent. 

Midland  of  N.J.  SeeN.Y.Sus.A  W. 

MlLL.S.AWeBt.    SeeChio.AN.W. 

Mil.  A  Madison.     See  Oh.  A  N.  W. 

MU.  A  North'n.  See  Ch.  M.  A  St.  P. 

Minn.  A  St.  L..  1st,  gold,  7b..  1927 
Io«ra  ex.,  1st,  gold,  7b.. ....1909 

Pacific  ex.,  1st,  gold,  6s....  1921 

8.  W.  ex.,  1st,  g.,  7s 1910 

1st  oons.,  g..  5s 1934 

1st  A  refund.,  g.,  4s 1949 

Mln  A  St.  L.  gu.  See  B.  O.  R.  A  N. 

Minn.  A  Paolno,  1st.  5a,  stpd. 
4b,  payment  of  Int.  go. 1936 

Minn.  8.  8.M.  A  Atl.  let.  g.  4s, 
stpd.,  payment  of  Int.  gn..l926 

M.  St.  P. AS.  S.  M.,  oon..  g.,  4b, 
stpd. ,  payment  of  Int.  gn.  .1938 

Mlnneap.  Un.    See  St.  P.  M.  A  M. 

Missouri  Kansas  A  Texas— 

lBt,  gold,  4s 1990 

2d,  gold,  4s June,  1990 

let,  Extension  gold  5a 1944 

St.  Louis  Div.,  1st,  reg.  48.2001 
Dal.  A  Wa.,  l8t.gu.,g.,58...1940 
Kan.  C.  APao.,let,g.,4s...l990 
M.K.  A  T.  of  T.  1st  gu.  g.  58.1942 
8her.8hr'v.A8o.l8t,gu.,g.,58.'43 

Mo.K.  A£.,lBtgU..g.,5s 1942 

Missouri  Paolflo-3d.  7b 1906 

1st  oonsol.  gold  68 1920 

Trust,  g.,  68 Jan.,  1917 

ReglBtered Jan.,  1917 

let,  ooll.,  gold,  5b 1920 

ReglBtered 1920 

Oen.Beh  Ry..  1st.  gu..  g..  48.1919 
Leroy  A  O.  Val.  A.  L.  let 5 8..  1 926 
Pao.R.  of  Mo  latex,  g..  4s.. 1938 

2d  extended,  gold.  5s 1938 

St.  Louie  A  Don  Mountain— 
Gen.  oon.  ry.  A  Id.  gr.  58.1931 
Gen.  oon.,8tped.gu.g.  5a.l931 

Unlf.  A  ref.,  gold,  4s 1929 

Registered    1929 

RlverAGulf  Dlv.lst,  g..  4b.'33 
Verdigris  V.  Ind.  AW.  let  68.1926 

Mob.  A  Blrm., prior  Hen,  g.,58.194o 

Small 

Mortgage,  gold,  4s 1945 

Small. 

Mob.  J.  A  K.O.,  1st,  oon.g.  58,1953 

Mob.  A  Ohio,  new,  gold,  6a..  1927 

1st  extension,  6s July,  1927 

Gen..  4s 1938 

Oollat  trust  4a.    See  Southern. 
Montgom.  Dlv.,  1st,  g.  5a..  1947 
8t.  L.  A  C.  ooll.tr. ,g. ,4a.  May, '30 
Guaranteed,  gold,  4b 1931 

Mohawk  &  Mai.    See  N .  Y.  O.  A  H. 

Monongabela  Rlv.    See  Bait.  A  O. 

Montana  Cent.    Set  St.  P.  M.  A  M. 

Morgan's  La.  A  T.— See  8o.Pao.Co 

Morris  A  Essex.    See  Del.  L.  A  W. 

Nashville  Chart.  A  St.  Louis— 
lBt,  7s 1913 

1st,  oon.,  gold,  5a 1928 

let,  gold,  6a,  Jasper  Boh...  1923 
let  6s,  MoM.  M.  W.  A  A1...1917 

let  6a.  T.  A  P.  b 1917 

Wash.  Flor.  A  Shef .    Bet  Lou.  A  N. 
Hat  of  Mex.  prior  lien,  4ke...  1926 

1st  oonsol.  4s 1951 

H.  H.  A  Derby.  See  N.  Y.N. H.  A  H. 
H.  J.  Juno'n  RR.  See  N.  Y.  Cent. 
Hewp't  A  Cln.  B'ge.  See  Penn.  Co. 
N.O.A  N.E.Ipr.l*n,g.,6s.Nov.,1915 
N.  Y.  B.  A  Man.  Beach.  See  L.  Isl. 
6T.  Y.  Central  A  Hudson  River- 
Gold  mortgage  3ks 1997 

ReglBtered 1997 

Debenture  5b  of 1884-1904 

ReglBtered 1884-1904 

Reg.  debenture  5sof. 1889-1904 

Debenture,  g.,  4b 1890-1905 

Registered,  deb.  4s. 1890-1905 

Debt  oerts.,  e  xt.,  g.,  4b 1905 

Registered 1905 

Lake  Shore  oollat.,  g.,3ks.  1998 

Registered 1998 

Mloh.  Cent,  oollat.,  g.,  3ksl998 
Registered 1998 


J-J 
J- J 


A-O 


Sales  tn 

May. 
Par  vulue 


8  4,000 


Price  about 

January  2, 

1904. 


1,000 


10^,000 


104,000 
25,6*00 


139,000 
255,000 
177,000 


15,000 


2,000 
9,000 


Bid. 
112 

103k 

123  % 


Ask 


109 

121* 


125 


107k 

0?k     08 

104&8    .... 

89     Sale 


111 
lllk 
109>* 
107 
93 


102k  Sale 

toe*  iii 


70        72 

14k    15 

7k       9 


Oil*  QJ 

90 


141% 
11238 

1183a 
1140a 
115k 


97 


180,000 

76.000 

103,000 


14,000 

121,000 

1,000 

8,000 

56,000 
92,000 


18,000 


6,000 


7,000 
16,000 

170,000 


201,000 
120*600 


2,000 


2,000 
10,000 


12,000 
14,000 


1,000 
107, 0U0 


111,000 
"5,000 


2,000 

184,000 

77,00*0 


97     Sale 

78k 

99k 

....     So 

100     

86k 

99k   too 
103 

107k  .... 
108k 

118k  .... 

104 k  105 


105k  106k 


92 
96k 
102 


111k 

111k  Sale 


...     847e 


100 

no 


91k 


93 


122k 

11S 

93k 


113      115 
89 


119      

Illkll2 


120 


7yk     7jk 


7/0*8    


98  k  Sale 

97% 

101% 

010a , 


100      

99k 

083a 

101 

88k  88*j 
Jdk  *7k 
So 


PH10E8  IN  MA  T. 


May  2. 


Bid.      Ask. 

113k 

100Ta 


110 
121k 


101k 

970„ 

104k    

9 1 78  Sale 

ll?k  113  " 

U4k 

112      

105      

97k  


May  31. 


Bid       Ask. 

H3k 

106k 


110 
121k 


105% 

98 
106 

92%  8ale 


99  k 


103     Sale 
109  k  109  k 


67k 

13       13k 

7     Sale 


96 


lllk 

117k 

115k 

113     Sale 


100  Sale 
78k    7«% 

101  k  Sale 


Lowest. 


Sale  Prices. 


98     May  21 


917e  May     2 


112k 


112%  113 

105      

98k 


103  k  Sale 
109k  '.'.'.I'.. 


64%  Sale 
12     Sale 


95        96 


1110a 

1170a 

115 k 120 

113k 

96k 


100k  8ale 

77k  Sale 

100     Sale 


102%  May  17 
l69k*May"**5 


63  k  May  31 

12     May  31 

7     May     2 


95     May  24 


113     May     2 
95k  May  10 


86  87 
101k  Sale 
102k  103 
108  108k 
1063a  107 
I19k8ale 
105k  105k 


97  k  — 
88        88% 
102     Sale 


106 


94 


93 
100 

101 78 

113k  Ill's 
113     Sale 


88 
90** 

u'i'k 


Bale 


88 


126 
120 


88        91 
97k 


123k  1238* 
111      


118 
118 


101k 

73%    74k 


107k 


98%  Sale 


101 

10078 


101k  

99  k  Sale 


89k  Sale 
87k 

87k    89 
86%    8>-0a 


108k  .... 
106k  .... 
119      .... 

105%  106  k 


107     108 


93       94 

101k 

102k 

113% 


114''e  Sale 

88k  Bale 


91%    92  k 
100      .... 
lilk  .... 


89 


126k  Sale 
120     , 


113k 

88       90k 


123  Vj 

112     113 


118 

118 


102% 

74        75 


107k 


9979  Sale 


101k 
101 

101  »i 

99% 


90k  Sale 
88  90 
87%    89% 


100     May 

77  k  May 

100     May 


23 
27 
31 


87k  May 
101  May 
103  May 
108  k  May 


24 

22 

10 

3 


110  k  May 
1053a  May 


Highest. 
Sale  Prir** 


98     May  21 
92%  May"  26 


103%  May  12 
l6*9*%  May  25 


67     May  17 

14     May  14 

8     May  16 


BANGS  SIN  OS  JAN.  1. 


95     May  25 


114     May  26 
96  k  May     5 


100%  May  16 

78%  May     6 

101k  May     5 


88%  May  24 

102  k  May     6 

103  May  10 
108  k  May     3 


106     May     3 
93,*B"May"25 

162"  May  19 
113%  May  24 

113     May     3 


877sMay  17 
91*  "May"  *3 


126k  May  31 


113k  May     9 
90     May  11 


123  k  May     6 
112k  May  21 


102  k  May  12 
73%  May     6 


980s  May  16 
101  k  May"  5 


99  k  May  2 
89k  May" **2 
8*7*08  May"  "3 


1193s  May     9 

106  k  May  27 

107  k  May"  27 

94"  May  18 

l6"z"k"May  27 
114%  May     4 

1147e  May  31 

88k  May     5 

92%  May  20 


Lowest. 


Sale  Prices. 


123%  Jan.     6 
119  "Mar. "22 


97k  Jan.     8 
89  "jail  "2 


115     Jan.  29 
112     Apr.  21 

91k  Mar.  14 


101k  Apr.     5 
l07k*Jan""4 


63  k  May  31 

12     May  31 

6     Apr.  26 


91     Feb.  16 


120k  Feb.  29 


113     May     2 
95  k  Apr.  28 


126  k  May  31 


113  k  May     9 
90     May  11 


123%  May  18 
113     May  16 


102k  May  12 
74k  May  11 


997s  May  31 
101kMay""5 


99%  May  17 
9l"  May  20 
90   "'May  13 


96k 
75k 
98k 
80 

102 
86 
99 

100 

106k 

10738 

1183a 
104 


Jan. 

Feb. 

Jan. 

Mar. 

Jan. 

Mar. 

Jan. 

Jan. 

Apr 

Mar. 

Jan. 

Mar. 


Highest. 
Sale  Prices. 


125  Mar.  30 

122*  "Mar."  21 

98"  Jail  "8 


92%  May  26 


115  Jan.  29 
115  Jan.  25 

97k"Mar."2"i 


104  Feb.  15 


109%  May  25 


71k  Jan. 

16%  Jan. 

9%  Jan. 


9 
11 
25 


96  Jan.  22 


1 20  k  Feb.  29 

l is'k  Janl*25 
98  Jan.  26 


103*  Feb.  9 

91 78"  Feb."  25 

101*"  Feb.' 25 
109  k  Mar.  7 


1113a  Jan. 

6 

7 
23 
22 

1 15  k  Mar. 

25 

°4  Jan. 
87  k  Apr. 
91  Mar. 

88  k  Apr. 
87  k  Apr. 
92%  Apr. 

8 
23 
29 

lllk  Mar. 

"e 

lllk  Mar. 

"8 

91  Feb. 

25 

91  Feb. 

25 

126  Apr.  23 

121  Apr.  23 

90  Apr.  11 


113k  May 
88k  Mar. 


120  Jan.  22 

1 10k  Apr.  18 


100  Feb.  8 
73  Feb.  19 


96%  Feb.  19 

98  Jan.  6 
100  Mar.  3 
100%  Mar.  31 
lOOk  Mar.  31 
LOO  Jan.  14 

99  k  May"  2 

86  Feb."  23 
86  Jan.  20 
85k  Mar.  14 


100  s4 
81 

1043s 

82 
102k 

88% 
102k 
103 
111 
109k 
1223s 
107 


May  16 
Jan.  27 
Apr.  29 
Mar.  28 
Apr.  29 
Feb.  4 
Apr.  29 
Mar.  15 
Feb.  29 
Apr.  25 
Apr.  30 
Jan.  29 


107k  May  27 
94  "May"  13 


102  k  Apr. 
U438May 


7 
4 


1 26  k  May  31 

iSO  Jan.  11 

94  Jan.  19 

114  Jan.  18 
91  Apr.  11 


123%  May  18 
115  Mar.  16 


102  k  May  12 
7b%  Jan.  23 


99  7e  May  31 
98  Jan.  27 

1023a  Jan. 

I007a  Apr. 

.00  k  Mar. 

1003s  Mar. 


27 
6 

31 
2 


1 01k  Apr.  8 

91  "May*  20 
8Sk  Apr.  12 
90  Jan.  28 
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BONDS. 

New  York  Stock  Exchange. 


BT.  Y.  Cent.  A  Hud.  Blv.— <  Oon.)— 
Beech  Cfk,  let.  gu..g.,  48. .1936 

Beglstered 1936 

2d  guar.,  gold,  5b 1936 

Registered 1936 

B'oh  Ck  Kx.  ltt  gu.  3*9S.Feb.'51 

Beglstered Feb.,  1951 

Cart.AAd.,lst,gu.,g.,4s..l981 
Clearfield  Bltum.  Coal  Corp. 

lst8.f.lnt.gu.,g.,48,ser.A.1940 
Gonv.  A  0. 1st  guar.,  g..  6s.  1942 
Mob..  AMal.  1st.  gu. .  g..  4b.  .1991 
N.J.Juno.B.,gu.,l8t,4s...l986 
Beglstered  oertlflcatee...l986 
N.Y.APut.,lstcon.,gu.g.48.1993 
Nor.  AMont.  letgu.,g.,  58.1916 

Weet  Shore,  let,  4s,  gu 2361 

Registered 2361 

Lake  Shore,  gold  3*98 1997 

Registered 1997 

Debenture,  gold,  4s 1928 

Det.  Mon.  &  Tol.,  1st,  78.1906 

Kal.A.AG.B.l8t,gu.o.5s.l93S 

Mahon.  Coal  RR.lst,  58.1934 

Pltte.  MoK.A  Y.,l8t.  gu.,68.1932 

2d,  guar..  6e 1934 

MoK.  &  Belle  V.,let,g.,68.1918 
Michigan  Central,  6s 1909 

6«..: 1931 

Registered 1931 

4s..-. 1940 

Beglstered 1940 

Jack.  L.AS.,gold,  3*9S..1951 

lBt  gold,  34s 1952 

Bat.CA8tur.lBt  gu.g.38.198£' 
N.  Y.  A  Harlem,  g., 3*98.  ~.  2000 

Beglstered 2000 

B.  Y.  A  North.,  let,  g.. 58..1927 
R.W.  A  O.,  con.,  let.Se.  July,1922 
Oe.  A  R., 2d,  gu.,  g.,5s.May,1915 
R.  W. A  O.  T.  R.  1st  5s. July .1918 
Utloa  AB1.  Blv..gu.,g.,48..1922 
N.  Y.Chlc.  A  8t.  L.— lBt,  g. .  4s.  1937 

Beglstered 1937 

W.  Y.  A  Greenwood  L.— See  Erie. 
N.  Y.  A  Har.-  See  N.  Y.  C.  A  Hud 
F.Y.  Lack  A  West.— See  Del.  L.  AW. 
H.  Y.  Lake  Erie  A  West.— See  Erie 
N.  Y.  A  N.  E.— See  N.  Y.  N.  H.  A  H. 
N.  Y.  A  L.  Branch.  See  Cent.  N.  J 
N.  Y.  New  Haven  A  Hartford— 
Housaton.  BR.,  con.  g.  5s. 1937 

N.  H.  A  Derby,  con  5b 1918 

N.  Y.  A  N.  Eng.,  lBt.  7b...  1905 

1st,  6b 1905 

BT.  Y.  A  North'n—  Bee  N.  Y.  Cent. 
New  York  Ontario  A  Western— 
Refnnd'g,  let,  g.,  4s. June,  1992 
Reg.,  $5,000  only.  June,  1992 
F.  Y.  A  Putnam— Set  N.Y .  O.  AHud 
N.Y.  A  Rook.  Beach— -See  L.Island 
F.  Y.  Susque.  A  West.— See  Erie. 
N.Y.  Tex.  &  Mex.— See  So.  Pao  Co. 
Norfolk  A  South.,  1st,  g. ,  5s.  .1941 
Norfolk  A  Western,  gen.  6s.. 1931 
Improvement  A  ext.,  g.,  68.1934 

New  Blver,  let,  6b 1932 

Nor.  A  W.  By.  let  eon.  g.  4B.1996 

Begistered 1996 

Poca.  C.  A  C,  Joint  4a...  1941 
Col.  Con.  AT.  lBt,gn.,  g.,5e.l922 
Solo.  V.  A  N.  E.,lstgu.g.4s.l9S9 
North,  nilnole— See  Chlo.  A  N.  W. 
Northern  Ohio.    See  L.  Erie  A  W. 
Northern  Pacific- 
Prior  lien,  gold,  4s 1997 

Beglstered 1997 

General  lien,  g.,  3s..  Jan.,  2047 

Beglstered Jan.,  2047 

St.  P.-Dul.  Dlv.,  g.,  4s 1996 

Beglstered 1996 

O.B.A  Q.  ooUr.48.  Sec  Gt  North. 

St.  P.  A  No.Pac. .  gen.,  g.,6s.l923 

Beglstered  certificates...  1923 

8t.  Paul  A  Dulnth,lst.5s..l931 

2d,  5b 1917 

lBtoonsol.  gold  4s 1968 

Wash.  Cent.  By.  1st  g.  48.1948 
Nor.  P.  Ter.  Co..  1st,  g.,  6s...  .1933 
For.  Hallway  Cal.— See  Cent.  Pao. 
North  Wlsoon.— See  O.St.P.M. A  O. 
Nor.  A  Mont— See  N.  Y.  Central. 
rigd.  A  L.  Champ.  See  Butland. 
Uhlo  Ind.  A  W.— SeeO.C.C.A8t.L 
Ohio  Blver  RR.— 1st,  g.,  5s. .1936 

Gen.,g.,  5s 1937 

Oregon  A  Cal.  See  So.  Pao.  Co. 
Ore.  RR.  A  Nav.  See  Union  Pao. 
Ore.  Short  Line.  See  Union  Pao. 
Oswego  A  Rome— See  N.  Y.  Cent. 
Ottum.  C.F.  A  St.P.— See  O.  A.N.  W. 

Pacino  Coast  Co.,  1st,  g.,  Ss.1946 
aclflc  of  Missouri— See  Mo.  Pao. 
Panama,  1st,  b.  f..  g.,  4*«b...1917 

8.  f.,  Bubsldy,g..6s 1910 

Pennsylvania  Company— 

Guar,  1st.  4*«b 1921 

Registered 1921 

Gn.  3*9S,  col.  tr.reg.otfs...  1937 
Gu.,  8*88,  ooU.tr.  ©tie.,  B...1941 
Tr.  Co.  otfe.,  guar.,  g.,  8*98.1916 
Ohlo.8tL.AP.,lBt,o.,g..5s.l932 

Beglstered 1932 

On.  L. AN.,1  Bt  oon.  gu.  g.  4b. '42 
Olev.A  Pitts., guar.  4»*b,A.  1942 

Series  B 1942 

Interest  redn.  to  8**..1»42 

Series  U,  8*48 1948 

Series  D,  3*ss I960 

Erie  A  P„  gen.gu.g.3*98,  B.1940 
Series  C 1940 


J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 


J-J 

J-D 

M-8 

F-A 

F-A 

A-O 

A-O 

J-J 

J-J 

J-D 

J-D 

M-S 

F-A 

J-J 

J-J 

J-J 

J-J 

J-J 

M-8 

M-8 

Q-M 

J-J 

J-J 

M-8 

M-N 

J-D 

M-N 

M-N 

A-O 

A-O 

F-A 

M-N 

J-J 

A-O 

A-O 


M-N 
M-N 
J-J 
J-J 


M-N 
M  -N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


NptACln.B*gegen.gu.4*98 1945 
P.C.U.AStL.,  Series  A..  1940 

series  £,  guar 1942 

Benes  u,  guar 1942 

8erlesD,  4s.  guar 1945 


J-D 
A-O 


J-D 

A-O 

M-N 

J-J 
J-J 
M-8 
F-A 
M  N 
A  O 
A-O 
M-N 
J-J 
A-O 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 


Series  B.  3*9B.  guar.. g...  1949  F-A 


Salts  in 

May. 
Par  value 


$ 


101,000 
92,000 
29,000 


74,000 


5,00 


1,000 


11,000 


Price  about 

January  2, 

1904. 


Bid.     Ask 
1041* 


108^1 


88 


104 
105 


too 


107*4 
107 
too1* 


108  "s 
116** 

11738 

125*e 

117 

108% 

111*4 

121 

120 

102*2 


IS2 


PRICES  IS  MA  T. 


May  2. 


Bid       Ask. 

105*4 

105*9 

110     

110     


103 


96% 
68*s 
106 


114 
7/7*4 


/0.J*8 

103i« 

103     104 


89,000 


454,000 


83,000 
26,000 


288.000 

47,000 

462,000 

1,000 


1075s  Sale 

107     Sale 
99%  100*9 
98*9     .... 
99*2  Bale 

1041* 

121      

118      

125*9 

118      

116      

110      .... 

120*8  .... 


May  31. 


Bid. 
106 

1053s 

110 
110 


Ask 


87»s 


108*4- 109 
106*9  107*9 
100*9  Bale 


106 


9538 


113*3 

115*4  116 


'04*i  .... 
103      103*« 


124*e 


99 
99 


101*a  Bale 


1080s  .... 
127     .... 

128*4 

125** 

96%  Bale 


89     Bale 

709*9 

99     


102     Sale 

/o«*s 

71  Bale 
68*s  69 
97** 


1,000 
8,000 


18,000 


11,000 
10,00t 


2,000 


12.000 


123 

110% 

107*4 

95*a 


123% 


89*« 
111 


12258 1225s 


99%  Bale 

104*« 

121     

118     

125*9 

118     

116     

110      

120*8 


Lowest. 


Sale  Prices. 


1075a  May     2 

107     May     6 

99%  May     5 


106 


96 
'67 


113*9 

1153s 


104 

103 

103*9  Bale 


993a  May  18 


96*4  May  20 


115*9  May     6 


103*9  May     3 


Highest. 


Salt  Prices. 


109  May  13 
107%  May  12 
1003s  May  24 


99%  May  31 


96*4  May  26 


115»«  May     6 


RANGE  SIXOE  JAN.  1. 


Lowest. 


8ale  Prices. 
104     Jan.     5 
102     Mar.  31 


Highest. 

Sale  Prices 
1057e  Mar.  29 
102     Mar.  31 


106%  Jan.     4 

106*4  Jan.     9 

98     Mar.  10 

98     Apr.  13 

98*3  Mar.     1 


1095s  Apr.  19 
122     Jan    16 

105*9  Apr. "l~3 


96*4  May  20 


104     May  24 


103*9 
102 


100'a  Bale 


111% 

124*9 

126     

126     127 

97?8  Bale 


Sale 


91 
104 
99?8  Bale 


103%  Sale 

I01*a , 

72     Bale 

69 

97*4 


/07I9 
tcj 


104*9 
97 


707*9     70*5*8 

/<y*9  — 


96      

94*9 

117      

....  119 


112 
L13»4 

95 

95 

94 


102 
109*9 
109*9 
105 
101 


95 


121% 
119 
108*9 
106 

90% 

85 

112*9 


10358. 
102*8 


102?8  Bale 


127*9.... 

125  >9  128*9 

126     

983s  Sale 


91*9 

105  5g 


100*9 


104*8  Bale 


72     Sale 

69 

97% 


121% 

119     

110*9 

106      

96'8 

85 
113*9  Bale 


100%  May     4 


976s  May  10 


90%  May     2 
99  ag"  May"  2 


10358  May     2 

103     May  26 

72     May  27 

70*9  May  13 


103*9  May     9 


98'sMay  23 


92     May  26 
100  "May"  3 


104*9  May  27 

103*9  May  23 

73     May  23 

70*9  May  13 


109 


108*9 
100 


109 

108      

87      

90      

95*8 

115%  118 


113*9 
112*4 


92*4 

94 

94 

94 
102 
108 
108 
103*9 

99*9 

89*9 


109 


109*9  110*9 

102*9 


109*4  109*4 
108      

89     

90      

95*t 

115%  118 


1135s 

11268 


94 
96 

94*e 

91*8 
102 
10,-1% 
108% 
105 
100*4 

90*« 


85     May     3 
113*9  May  25 


108%  May     3 


108%  May     3 
108     May  26 


118     May  27 


90     May  14 


85     May     3 
113*9  May  25 


113     Apr.     4 
115*9  May     6 


104  Feb. 
102%  Apr. 
101     Mar. 


9 

5 

28 


109     Jan.  26 

1083e  Jan.  29 

100%  Jan.  26 

98     Apr.  13 

99%  May  31 


112*4  Jan.  18 
122     Jan.  16 

loe^ApV.'so 


97*4  Apr.  21 


1154  Mar.     8 
117*9  Feb.  28 


104*4  Apr.  5 
104%  Mar.  29 
101     Mar.  28 


lOl'g  Apr.  20  lOl's  Apr.  20 


100*9  Mar.  24 


111     Feb.  23 


125*4  Apr.  19 
96*9  Jan.     8 

87*9"  Feb.  "25 

99*4  Feb. *26 


101*9  Jan.     6 

101     Mar.     3 

70*4  Feb.  26 

68%  Jan.     8 

975s  Jan.  11 


122*4  Mar.     9 


105*9  Apr.  11 


110     May  14 


109*4  May  23 
108     May  26 


118     May  27 


91%  May  14 


85     May     3 
111     Feb.     8 


103*9  Feb.  26 


U2*«  Apr.  12 


129 
99 


Mar.  31 
Mar.  23 


92     May  26 
l6"l^"Apr."28 


104*9  May  27 

103*9  May  23 

73     Jan.  29 

70*9  May  13 

9758Jan.  11 


122*4  Mar.     9 


108*4  Jan.  29 


85     May     3 
113*9  May  25 


105     Jan.  16 


>08     Jan.  11 

106*4  Mar.     1 


95^8  Mar.  25 
118     May  27 


96     Jan.     9 


98%  Apr.     4 


L08     Apr.  25 
109%  Jan.     4 


101*8  Jan.  22 
90     May  14 


110     May  14 


109*4  May  23 
108*8  Mar.  29 


96 

118 


Feb.     8 
May  27 


96     Jan.     9 


98%  Apr.     4 


110     Mar.    5 
111*9  Jan.  26 


101*9  Jan.  32 
92     Feb.  18 
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BONDS. 

Niw  York  Stock  Exchanqe. 

Pennsylvania  Co.— (Oon.)— 
Pltte.  Ft.W.  &  Chic,  let,  78.1912 

2d,  78 1912 

3d,  7a July,  1912 

Tol.W.V.AO.,lstgu.,4k8A>,31 

Series  B,4ks 1933 

Series  0,4b 1942 

Penn.  BB.— 1st.  4b  r'l  est,  g.1923 

Oon.,  sterling,  g..  6e 1905 

Oon.,  ourr'oy,  6s,  reg.June,1905 

Oon..  g.,  5b 1919 

Registered Sept.,  1919 

Oon.,  g.,  4s 1943 

Convertible  gold  8ks 1912 

Alleg.Val.,  gen.,  g.. go., 4s.  1942 
Uleve.A  Mar.lst  gu.g.4ks.l935 
Del.Rlv.RR.Bge.lBtgen.4sl936 
Gr.R.  AI..ex.l8t,gu..g.4ks.l941 
BunDory  A  Lewis.  1st  g.  48.1936 
U.N.J.  RR.&Oan.Co.,gn.4s.l944 

Pensaooia  <s  At.— See  Lou.A  N  aan. 

Peo.  &  East—  See  C.  O.  C.  A  St.  L 

Peo.APek.  Union., lst.g.,68. 1921 
2d,  g.,  4ks Feb.,  1921 

Pere  Marquette— 
Ohio.  A  W.  Mloh.  Ry. ,5s.  .1921 
Flint  A  P.  Mara.. gold  6s..  1920 

lstoonsol.  gold  5s 1939 

Port  Har.  Dlv.,  1st  g.  58.1939 
Sag.  To.  A  H.,  1st  gu.,  g.  48.1931 

Pine  Oreefc,  reg.,  guar.  6s 1932 

Pltte.  O.  O.  &  St.L.— See  Penn.  Co, 

Plttsb.  CI.  A  Tol.    See  Bait.  A  O. 

Pitts.  Pt.W.&Chlo.— See  Penn.  Co. 

PlttB.  Juno.,  1st,  6b 1922 

Pittsburg  &  Lake  Erie— 
2d,  g.,  5s,  Ser.  A  A  B.Jan.,  1928 

Pltte.  MoK.  A  Y.    See  N.  Y.  Cent, 

Plttsb.  Shen.  A  L.  E.lBt,g.,58.1940 
1st  cons.  5s 1943 

Plttsb.  A  West.   See  Bait.  A  Ohio. 

Pltte.  Y.  <fe  Ash.,  lst,oon.,5B.1927 

Reading  Co.,  gen.,  g.,  4s — 1997 
Registered 1997 

Jersey  Cent'l,  ooll.  g.  4s.  ..1951 

Registered  4s 1951 

Atlan.  City,  1st,  oon.gu.g.,4s.'51 
Phila.  A  Read.  Consol.7s.1911 
Rensselaer  A  Sar.  See  D.  A  H. 
Rich.  A  Dan.  See  South'n  Ry. 
Rloh.  A  Meoklen.  See  South.  Ry. 
Bio  Or.  West  See  Denv.  &  R.  G. 
Bio  Or.  Juno.,  1st,  gu.,  g.t  58.1939 

Rio.  Or.  So.,  1st,  g.,  4s 1940 

Guaranteed  4s 1940 

Rooh.  A  Pitts.    See  But.  R.  A  Pit, 

Rome  Wat  A  Og.    See  N.  Y.  Cent, 

Rutland,  let,  ooneoL.g.,  4*«s.l941 

Og.  &  L.  Oh.,  1st,  gu.  g.  48.1948 

Rutl'd-Oan.,  1st,  gu.,  g.,  48.1949 

Sag.  Tuso.  <k  H.    See  Pere  Marq 
t.  J.  A  G.  Iai  —  lBt.  g„  3  4B.1947 
8t  Law.  A  Ad.— 1st,  g.,  5s...  1996 

2d,  gold,  6b 1996 

St.  L.  A  Cal.    See  Mobile  &  Ohio. 
St.  L  A  Iron  Mount.   See  Mo,  Pao 
St.  L.  K.  O.  A  No.    See  Wabash. 
St.L.M.Br.  5eeTer.BR.  As.  of  St.L. 
8t.  Louis  A  San  Francisco  — 

2d,  gold,  6s,  Class  B 1906 

2d,  g,  6s,  Class  0 1906 

6en.,g.,  6s 1931 

Gen.,  g.,  6s 1931 

St.  L.  AS.  F.  RR.  g.  4s 1996 

So.  West,  dlv.,  1st,  g.  58.1947 

Refunding,  gold,  4a 1951 

Registered. 1951 

K.O.  Ft.8.  &M.RR.oon.g.6s.l928 
K.  O.  Ft.  8.  AM.Ry.ref.g.48.1936 

Registered 1936 

K.O.A  M.R.AB  —  lstgu.g,58.'29 
St.  Louis  South.  See  111.  Central. 
8  V  Louis  Southw.— 1st,  g.,  4s.  198  9 
2d,  g.,4s.ino.bd.,otfs.Nov.,1989 

OonBOl..  gold,  4s. 1932 

Gray's  PtTer., 1st,  gu.  g_.5s.1947 
St  Paul  A  Duluth.   See  No.  Pao. 
St  P.  Minn.  A  Man— 2d,  6s.  1909 

1st,  ooneol..  6s 1933 

Registered. 1933 

Reduoed  to  gold  4ks 1933 

Registered 1933 

Dakota  ext,  gold,  6a 1910 

Mont  Ext, 1st,  gold, 4s.. ..1937 

Registered 1937 

m.  M.,  let  dlv.,  1st,  g.  5a.. ..1908 

Registered 1908 

B.  Ry.  M.f  No.  div.  lat  g.  4a. '48 

Registered 1948 

Mlnneap.  Union,  lat,  6a. . .  .1922 

MontC,  let,  gu.  g.,6a 1937 

Registered. 1937 

lat ,  guar. ,  gold.  5a 1937 

Regletered 1937 

Will.  AS.  F.  latg.,58 1938 

Registered 1938 

BtPaul  &  Nor.Pao.  See  Nor.  Pao. 
StP.A  Sioux  Oy.  fleeO.StP.MAO. 
Salt  Lake  C,  1st.  g. .  a.  f.,  6a.. 1913 
S.  Fe  Pree.  A  Phe.,  let  g.  5a. 1942 
8.  An.  A  At.  Pass.  See  So.  Pao.  Co. 
S.F.AN.P.,lat,a.  f.  g., 5b. ...1919 
Scioto  Val.&N.E.  SeeNor.AWest. 

Seaboard  Air  Line,  g.,  4a 1950 

Registered 1950 

Coll.  trust  refund.,  g.,  5a. .1911 

Car.  Cent  lat  oon.  g.  4a...  1949 

Fia.  Gen.  &  Pen.,  lat  g.  5S..1918 

1st  land  gr.  ext.,  gold  5a.  1930 

Oonaol.  gold  5a 1943 

Ga.dc  Ala.  lat  oona.  5s.Oot. ,  1945 
Ga.Oar. A  No.,  1st,  gu.  g. 5s.  1929 
Seab.  A  Roanoke,  1st,  5a..  1926 
8her.  8hr.  A  So.  See  Mo.  K.  A  Tex. 
811.  Bp.  O.  A  G.  SeeSav.  Fla.  A  W. 
Sod.  Bay  A  So.,  lat,  g.,  5a  ...1924 
So.  Carolina  A  Ga.    See  Southern. 


J-J 
J-J 
A-0 
J-J 
J-J 
M-8 
M-N 
J-J 
Q-M 
M-8 
Q-M 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
M-S 


-N 


J-D 
A-O 
M-N 

A-O 
P-A 
J-D 


J-J 

A-O 

A-O 

J-J 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-D 


J-D 
J-J 
J-J 


J-J 
J  -J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
A.-0 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J -|D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


J-J 

M-8 

J-J 

A-O 
A-O 
M-N 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


Sates  in 

May. 
Par  valut 


145,000 


2,000 


Price  about 

January  2, 

1904. 


Hid.      Ask. 

//<Sk 

«7k 

120     


103* 


109 


1,000 


2,000 

677,000 

3,000 

13,000 


11,000 


1,000 


13,000 
3.000 
3,000 

41,000 
4,000 

362,000 


198,000 


146.000 
162,000 
418,000 


2,000 


2,000 

"ij'.obo 

41,000 


93,000 


8,000 
5,000 


21,000 


106 

953s  Sale 

LOlk 

102i« , 

100     , 

108i* , 

98 

108k , 


122k 
92 


100     

115k  119 

/cdk   /cik 
108k  110 


PR10E8  IN  MA  T. 


115^ 
r/ik 
112 


U3\ 

95k  Sale 


92k 


60 
7S 


..  107 


# 


toS 


L04k 

04k 

182% 

HI     Sale 


99k 

83     Sale 


119k 

7<?k  —. 


103 


92k    93 

73        73 

71k  Sale 

too     


110 

129 


1073s 


110k 

100k 


1  03k 


30k 


131 


U4k 

tie"  irf" 


tOQ         Hi 

L02k 


70       71 


98k    99k 
&,     .... 

99  k.... 

97k  .... 

98k  .... 
103k  .... 
10478  .... 


W 


May  2. 


hd.       Ask 

120k 

ii9k  

I18kl22 


103k 


113 


106k 

95 k  Sale 
101     


99 

I08»a 

99 

L09  4J 


120k 


100* 
119k 
108 
109* 


118k 

109 

111 


U2k 

98  3g  Sale 


107 


84 


103k  .... 
L03k  .... 
124     .... 

11034  112k 


100      

823s  Sale 


117     , 

80k  Sale 


100k 


94k  Sale 
77  k  Sale 
74     Sale 


108 

130k 


10838 


108k 

101 7e  102k 


101k 


L35 


115k 
115k 


02k 

68 


97     Sale 
92k 

103     

102     

102     

....  IO434 

107?8 

105     


May  31 


Ask. 


Hid. 
120k 
U9k  ... 
119k  123 
104k  .... 
104k  .... 

103 

103 k  106 


113k 


106k 

94  k    95 

102k 

108      

100      

i09k 

100      


121 
93 

105 
119k 


109  k 


119k 

109 

112k 


112k 

99-e  Sale 


92k    93  s 


109 
63 


84     Sale 


I03kl03k 

103k 

124     126 
112k  Sale 


Lowest. 


Sale  Prices. 


94%  May  27 


120k  May  11 


109     May  20 


114k  May  4 
98  k  May  3 
98  May  6 
93     May  24 


10334  May  10 


84     May  31 


98k 

817a  Sale 


118k  125 


100k 


93k 

72     Sale 
68     Bale 


108     

131k  134 


109 
109" 


103 


123     125 
134k 135k 


117 


102k 
70 


97       98 
92  k    93 

103k 

102k 

106     108>« 
....  105k 

107k  .... 

105     .... 


102 


103k  May 
103k  May 
12->  May 
111*  May 
96  k  May 


3 

17 

4 

4 

19 


8134  May  20 


7SkMay  27 


94     May     5 

70  k  May  26 
67k  May  31 


109     May  13 


109     May  18 


103k  May  11 
102     May  26 


69     May  12 


96k  May  25 
93     May  23 


10434  May  11 


Highest. 


Bale  Prices 


95k  May  11 


121     May  14 


109     May  20 


114k  May 
99  k  May 
98  May 
933a  May  10 


104     May     3 


84     May  31 


103  ^  May 
103  k  May 
125  May 
112k  May 
96k  May 


82%  May     6 


80  »4  Mar.    6 


95  k  May 
77  k  May 


10 
2 


74  "a  May     4 


109     May  13 


109     May  18 


109k  May  11 
103     May  23 


70k  May  27 


97 
93 


May  27 
May  23 


105  k  May  26 


. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


121 
119 


Mar.    4 
Apr.  11 


!04kFeb.  13 


94k  Feb.  23 


108  k  Apr.  20 


!20kMay  11 


118     Apr. 
1073*  Feb. 

1 09k  Jan. 


If 

8 

16 


115k  Mar.    7 


H4k  May  5 

94  k  Jan.  7 

98     May  6 

913s  Jan.  4 


119k  Apr.     2 


63  k  Mar.  29 


103%  May  10 


Highest 
Sale  Pries* 


121     Mar.    4 
119     Apr.  11 


107  k  Mai.  2© 


97     Feb.     5 


108k  Apr.  20 


123k  Jan.  18 


118  »4  Mar.  IO 
110k  Apr.  20 
110k  Feb.  10 


115  k  Mar.    7 


114k  May  5 
99  k  May  6 
98  May  6- 
94k  Mar.  28 


119k  Mar.    % 


63  k  Mar.  20 


104     May     8 


84     May  31    84     May  31 


1 03  k  May 
103  k  May 
12234  Mar. 
110     Jan. 

96  Apr. 
100     Jan. 

79  k  Feb. 


3 
17 
11 
13 
14 
21 
24 


119^  Feb. 
78  Jan. 
77k  Jan. 


4 

7 

13 


92k  Jan.  6 
70 -a  May  26 
67k  May  81 


l07«8Apr.  11 
130    Jan.     5 


107k  Jan.     4 


105  Feb.  2f 
103  k  May  17 
125  May  4 
112k  May  31 

96  k  May  10 
100    Jan.  21 

84     Jan.  26 


119k  Feb.  4 
80k  Jan.  2& 
78k  Jan.  14 


96k  Apr.  25 
78  k  Mar.  23 
7484  Apr.  2S> 


110k  Feb.  2C 
132     Mar.  24 


109     May  18 


!09kMay  11  111  k  Apr.  19 
100     Jan.     4  103     May  23 


133     Apr.  14 


114k  Mar.  16 
liVjanl'il 


110     Jan.     7 


65     Jan.  19 


96     Jan.  20 

92k  Apr.  30 


102     Jan.  15 

105k  Feb.  25 


1358a  Apr.  23 


114k  Mar.  18 
U7"jaxL"lL 


lio"janl"f 


70k  Jan.    4 


99  k  Apr.  29 
93     May  2& 


105  k  May  S€ 

105k  Feb.  25 


2262 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxviii. 


BONDS. 

Niw  York  Stock  ExcHANaE. 


southern  Paolflo  Co.— 

1-5  year.  4*b 1905  J-D 

4*.  Cent.  Paolflo  ooll.Aug.,  1949  J-D 

Registered Aug.,  1949  J-D 

A.  A  N.  W..  1st,  gn.,  g.,  5b.. 1941  J  -  J 
Cent.  Pao.,lat,  ref.  gn.g.  48.1949  F-  A 

Registered 1949  F-A 

Mort.  gnar.  g.  8*8.Aug..  1929  J-D 

Registered Aug.,  1929  J-D 

Galv.  H.  AS.  A.,letg.  6s.  .1910  F-A 

2d  gold  7s 1905  J  -D 

Mex.  A  Pao.  D..  lstg.  58.1931  M-N 
GllaV.G.  A  N.,lBt,  gu.,g.,58.1924  M-N 
H.  E.  A  W.  T.,  I8t.  g„  58.. .1933  M-N 

l«t.,  guar.,  gold,  5s 1933  M-N 

H&Tex.C..l8tg.5s,lnt.gu.l937  J- J 

Oon.  gold  6b,  Int.  guar...  1912  A-O 

Gen.  gold  4b, Int.  guar.. .1921  A-O 

Waco  A  N.  W..  1st,  g.,  68.1930  M-N 

Morgan*  La.  A  T.,  1st,  78.1918  A-O 

1st.  gold.  6b 1920  J- J 

N.Y.Tex.  A  Mex.  ,gu„lst,4B.  1912  A-O 
Wo.  of  Cal..  1st  gu.,g.  68...1907  J  -  J 

Guar.,  gold,  5b 1938  A-O 

Oreg.&Cal.. let,  gu.,g.,  58.1927  T-J 

8.  A.&  A.P.,  lBt.  gu.f  g., 48.. 1943  J  -  J 

8o.P.  of  Ar.,gmlst,6s....l909  J-J 

do  do  1910  J-J 

So.  P.  of  Cal..  let,  g.,  6a,  A..  1905  A-O 

Do  do  B..1905  A-O 

Do  do      OAD.1906  A-O 

Do  do      K&F.1902  A-O 

Do  do        1912  A-O 

lBt.ooneol., guar. g.5e.. 1937  M-N 

Do.  stamped...  1905-1937  M-N 

8.  Pao.  of  N.  Mex..  let,  6b..  1911  J-J 

8.  P.  Coast.  lBt.,  gn.  g„  48.1937  J-J 

Texas  AN.  O..  1st,  7b 1905  F-A 

Sabine  Dlv's'n,  1st.  6s. ..1912  M-t 

Consol.,  gold,  5b 1943  j  -  J 

southern  1st,  con.,  g.,  5s — 1994  j  -  j 

Registered 1994  j-  j 

Mob.  A  O..  coll.  tr..  »..  4b. .1938  M-8 

Registered 1938  M-8 

Mem:  Div.  1st  g.  4-4*-5b.  .1996  J  -  J 

Registered 1996  j-j 

St.  L.  DlT.,  let,  gold,  4b.... 1951  J-J 

Registered 1951  J  -J 

Ala.Cen.  R.  1st 6s 1918  J- J 

Atl.  A  Danv.,  1st,  gold,  4s.  1948  J-  J 
AtlamAYad.,let.  gm  g.  48.1949  A-O 
Col.  A  Greenville  1st  6a. ..1916  J  -  J 
E.  T  Va.A  Ga..  Dlv.,g..  58.1930  J  -  J 

Oon.,  lBt,  g..  5b 1956  M-N 

DC.  Ten.,  reor.  lien,  g.,4-5B.1938  M-8 

Registered 1938  M-8 

Geor.Pao.Ry..let,g.,6a...l922  j  -  j 
Knox.  A  Ohio,  let,  g.,  6s.  .1925  J  -  J 
Rich.  A  Dan.,  oon.,  g.,  6b. .1915  j  -  J 

Deb.,  58.,  stamped 1927  A-O 

Rich.  A  Meek.,  let,  g..  49.. 1948  M-N 
8o.  Car.  AGeorg.  latg.  58.1919  M-N 
▼a.  Mid.  Serial— 8er.  A.  6B.1906  m-8 

Series  D.  4-6b 1921  M-H 

Series  K,  5b 1926  M-  S 

Va.  Mid.  gen.,  5b 1936  m-N 

Gtd..  stamped 1936  M-N 

W  O.A  W.  let.  oy..  gtd.,  48.1924  F  -A 
West.  N.  0. 1st, oon.,g.,68. 1914  j-  j 
RAN.  Ala.  See  Loulav.  &  Nash 
Rook.  FalleANor.,  lat,  g..  68.1939  J  -  J 
Btat.lBl.Ry;.  1st  gu.,  g.,  4*8. 1943  j  -D 
Bunb.A  Lewlstown.  ,S>ePenn.RR. 
SvTa  Blng.  A  N.Y.    See  D.L.A  W 


c  t 


Sale*  in 

May. 
Par  value 


She".  ABB. Of  8t.  L.,latg.,4*8.1939 

1     let  con.  g..  5s 1894-1944 

Bt.L.M.  Bdge.Ter.  ,gtd,g.58.1930 
Texas  A  N.  O.    See  Bo.  Pao.  Co. 
J" AP.By-.E.  Dv.,  lBt.g. 68.1905 

lBt.gold.58 2000 

2d.  gold,  Income,  5b. .Deo.,  2000 
La.  DlT.  B.  L..  1st,  g..  6b  ..1931 
W.  M.W.  A  N.W.,lst  gu.  58.1930 
Tol.  A  Ohio  Cent.— lBt,  g..5B.1935 
Weat'n  Dlv.,  lat,  g..  5a  ....1935 

Gen.  gold  5s 1935 

Kan.  &  M.,  lat  gu.,g..4e....l990 
Tol.  Peo.  A  W.,  1st.  gold.  48.1917 
Tol.Bt.L. A  W— Pr.  L,g.3*B-1925 

Registered 1925 

Fifty-year,  gold,  4b 1950 

Registered 1950 

Tor.  H.  A  B..  lBt,  g..  4a. July,  1946 
Tfliter  &  Del. ,  1st  oon.  g..  68.1928 
Un.  Pao..RR.Al.g..g.,4a..l947 

Registered 1947 

let  lien  oonv.  4b 1911 

Registered 1911 

Ore.  RR.  A  Nav.  oon.  g.  4s..l94t 
Oreg.  Sh.  Line  let,  gold  6e.  1925! 

1st  consol.  gold  5s 1946 

4b  A  participating 1927 

Utah  A  No..  1st,  7s 1908 

Gold.  6b 1926 

O  N.J. RR. AC. Co.    See  Penn.  RR. 
Otah  Central— See  Rio  Gr.  West. 
Utloa  A  Bl.  Rlv.    See  N.  Y.  Cent. 

Ver.  Val.  Ind.  AW.  See  Mo.  Pao. 
lrglnla  Mid.    See  South.  Ry. 
Va.  ASoutbweot.  lat  gua.  5s.  2003 

W abash  RK.  Co..  1st  g.  5s..  1939 
2d,  gold,  5b 1939 

DebentTire,  eerlea  A 1939 

Bert**  R 1939 

1st  lion  equip,  s.  f.  g.  5b. 1921 

1st,  g.  6s,  Det.  A  Oh.  Ex...  1941 

Uea  Moines  Dlv.  lstg.  4a. .1939 

Omaha  Dlv.,lBt,  g.,  8*a..l941 

Tol.  A  Ohio.  Dlv.  1st  g.  4m.  1941 

8t.L.K.C.AN.8t.Ch.Br.,lst68  '08 

Wash.  Ohio  A  West.    See  Bo.  Ry. 

Wash.  Central.    Bee  No.  Pacific. 

Weat.  N.Y.  A  Penn.,lat,  g.,5s.l937 

Gen.  g.  2-3-48 1943 

Income  5b April,  1943 

West.  No.  Car.    See  Bouth'n  Ry. 
West  Shore.   See  N.  Y.  Central. 


A-O 
F-A 
A-O 

M-8 
J-D 
Mob 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J  -J 
M-H 
F-A 
J-J 
J-J 
M-B 
J-J 
J-J 
A-O 
M  h 
A-O 


J-J 
A-O 
tfov. 


15VOO0 
166,001 


308,000 


68,000 


5,000 


4.000 
13,000 


1.000 


176.0C0 


127,000 
2,000 

"2,656 


33,000 


364.00C 
13,000 


17,000 


5,000 

99,000 
1,000 


Price  about 
January  2. 
1904. 


107*  HI 

100* 

105      107 

1041* 

/Of      ...... 

iosh 

/og* 

//a 

qoH 


1,000 
4.C00 


1,000 


1,000 


Bid.  Atk 
97%  98* 
<S7*  <5a* 
8t>        S7 

97* 

99*    99% 


84        85 


126 
117% 


97 

109* 
rcoH 
76* 
/oj* 
/£>*% 

101 * 

102* 

103* 

108 

108 

109 

106* 

107 

102* 


77* 
tot 


97* 

112*  Bale 
/eg* 
93       95 


94* 

109* 

88 


112% 

112*      ... 
117*119 
110%  112 


1,000 
1.000 


118 
117 
113* 
109 
85 
103 


PRICES  IN  MAT. 


May  2.         May  31 


Bid.      Ask. 

101     Bale 

90%  Bale 


102      

99%  Bale 


85       86 


106      

104      

106* 

105* 

102* 

LOOk 

113 

107      

....     93* 

..  124 '8 
127      129 
119*  .... 


106* 
106* 

10188 

79* 
106* 
10838 
101* 
102 
104 
114 
114 
107* 
107* 
108 

idi" 


80* 


103* , 

115%  Bale 


111 


93  %    95 
115*  '.'".'. 


87      , 

114»8 

113      

117*  Bale 
109*112 


106 
109 
109* 


9o,000 
25.000 
20,000 


3.000 
3,000 

"9,000 
12.000 
76,000 

40,000 


1,000 

467.0OO 

15.000 

1,866,000 


85.00C 

10  00C 

130,000 

453,000 


92* 
113 

116 


108% 
114* 
106 


//a* 


97  k 


o£* 

116*  Bale 
90       95 

tOQ*i 


no* 

no     

103* 

91        93 

87* 

81% 


71%  Bale 


121%  123 

121      

114% 

106* 


Bid.      Atk. 

101* 

92     Sale 


100* 

1003s  Bale 


86     Bale 


106     110% 

104* 

106* 

106     107 

103* 

103* 

110     113 
110* 


119  124* 
127  129k 
119* 


81* 


10638  107* 

106* 

101      

80* 
107% 

1083a 

101% 

102* 

104* 

113* 

113% 

109 

107 

108 


108 


101 


101      , 

115*  Bale 


924»    93* 

lii"  '.'." 


94* 


116      .... 
--    ..    92* 

87      

116%  118 

114* 

118*  Sale 
109  >«  112 


103 

103* 

108 

109 

110 


121%  123 

133      

116     117 

107* 

85      

104* 

103* 

108* 

109* 


92 
115 

122 
94 


109*111 

115      

108* 


98* , 

118*  Sale 

85       90 

108 


113     

110* 

105*108 
91*    93 

89%  Bale 
84     Bale 


10,000 

139,ooi 

44.00C 


1,428,000 


2,000 


11,000 


92* , 

106 

101*  Sale 


96 14  Sale 


98*    99 

123      

Ill 

92       92i< 

108* 

102* 


101      .... 
114*114* 
106%  Sale 


63%  Bale 

tea     ..... 

106     


81*    85 
10a     


114k 
92* 
30 


69*  Sale 


92     

109 
104%  Bale 


973s  Bale 


101% 

121% 

115    Sale 
94%  Bale 
109* 


Lowest. 


8ale  Prices. 

101     May     4 

90%  May     2 


99  >«  May     2 


85  34  May     6 


106     May  14 


113     May     4 
92     May  21 


121     May     6 


106*  May  26 


80     May  18 
108     May  23 


102     May     6 


107*  May  18 


115*  May  23 
93"  May"  17 


93%  May  li- 


118     May  12 

li'7'"May""3 
111%  May  13 


Highest. 


Sale   Prices 
101%  May  27 
92*  May  13 


101     May  18 


86*  May  24 


106     May  14 


113     May     4 
93     May     6 


121     May     6 
10688  May  "  9 


82*  May  10 
108     May  23 

162"  May"  *6 


107%  May  24 


116*  May     4 
94"  May  1C 


95     May  25 


118     May  12 

lis*  May '26 
111%  May  13 


RANGE  8IN0E  JAN.  1. 


Lowest. 


Bale  Prices. 
97*  Jan.  8 
87*  Feb.  24 
85%  Jan.  11 
97  Feb.  26 
97*  Mar.  15 


84     Jan. 

6 

100*  Jam" 
1053a  Mar. 
105     Jam 

2> 

9 

19 

110     Jam 

112     Jam 

90*  Jam 

14 

25 

5 

130     Mar. 
121     May 

1063e  Apr. 

29 
6 

"19 

100  Jam 
76  Jam 

105  Jam 

106  Jam 
101*  Apr. 


102  Apr.  12 


114k  Apr. 
119*  Feb. 

107  Jam 

108  Mar. 

lOl"Feb.' 


103  Jam  29 

111  Feb.  25 

108  Feb.  23 

93  Jam  6 


93*  Mar.  17 

115  "Apr.  12 
91*  Feb.  24 


122  May  19 
116  May  12 


92 
115*  116* 


122 


110  111 

115* 

10838 


98* 
118 

85 


114 
111 
105* 

92 

91 

81 


119 

Sale 

109  k 

106* 

114k 

Bale 

108 


92 
85 


70*  70* 


92   

109% 

104*  Bale 


104*  May  12 


110*  May  10 


110  May  26 
115  May  6 


118*  May  24 

85  May  31 

108  May  18 

114%  May"  14* 
111  May  31 


92*  May  12 
89%  May  2 
84  May  2 


69*  May  2 


9678  Sale 


102     105 
115%  Sale 
108*  Bale 
99* 

6188  8*10 


109 


80 


95 

81* 

99 


102*102% 
122%  124 

115* 

94%  Bale 
109* 


103*  105 
1153s  Bale 
108*  Bale 
99*  100* 
56%  Bale 
100* 


81 


95 

"9*»" 


116 


117* 
98  k 
30* 


109*  May 

104  k  May 

102*  May 

96»8  May 


122  May  19 
116  May  23 


104*  May  12 


110*  May  10 


110     May  26 
115     May     6 


118%  May 

85     May 

\0i     May 

115  "May 
111     May 


93  May 
91*  May 
85     May 


70*  May  26 


Highest. 


Sale  Prices 

101%  May  27 

92*  May  13 

8%  Jam  18 

lo2     Apr.  29 

1013a  Jam  26 

86*May"z4 


103% 

109 

108 


Apr.  12 
Apr.  25 
Apr.   28 


11? 
113 
93* 


Feb.  17 
Mar.  21 
Apr.  25 


130* 
121 


Mar   24 
May  .6 


106*  Apr.  20 

IOO"  Jam""8 
82*  May  10 
108  May  23 
108*  Apr.  30 
102     May     6 


102     Apr.  12 

li4*"Apr.  18 
119  Feb.  2 
110  Apr.  30 
108%  Feb.  19 

101* "Feb."  5 


103  Jam  29 

116*  May  4 

110  Feb.  29 

95*  Feb.  2 


95  Feb. 


117*  Apr.  30 
92  Feb.  1 


118  May  12  118  May  12 

113  Mar.  15  113*  Apr.  23 

117  May  3  119*  Apr.  20 

109  Apr.  20  111%  May  13 


118%  Jam  7 
120  Jam  7 
114  Mar.  16 


103*  Jam     5 
103     Mar.  S  9 


122  Mar.  18 
122  May  19 
116     May  23 


106     Apr.  30 
103     Mar.  29 


110     Jam   18 
110*  May  10 


112*  Feb.  19 


110  May  26 
112*  Feb.  27 
110     Mar.  26 


1^9  *e  May 
1053a  May 
104  May 
i97  %  May 


102     May 

122*  May 

114*  May 

94*}May 


90 
8 

14 


103*  May  3 
11488  May  19 
108     May     4 

56%  May  31 


81  k  May  23 


93     May  14 


10278  May 

122%  May 

110*  May 

95     May 


104  May  15 
115%  May  2 
109     May     b 


6189  May     2 


81*  May  23 


93*  May  18 


115  Feb. 

85  Feb. 
108  Jam 
101  Feb. 
112*  Jam 
111  May 
105  Apr. 

91  Apr. 

86  Mar. 
81  Jam 


24 
29 
27 

4 
22 
31 

7 
18 
22 

e 


68     Apr.     5 


106*  Jam 
100%  Jam 
100*  Jam 

94*  Feb. 

96%  Jam 

98  k  Feb. 
120*  Feb. 
Ill     Jam 

90%  Feb. 


22 
8 
14 
25 
27 
24 
1 
14 
25 


113     Apr.  29 
112*  Apr.  29 


114*  Jam     7 


110  May  26 
115*  Jam  13 
110     Mar.  26 


118% 

93 

110* 
106* 
115 
111 
106 

93 

91* 

85 


May  12 
Jam  27 
Jam  8 
Feb.  1 
May  13 
May  31 
Apr.  25 
May  19 
May  24 
May  26 


72%  Jam  28 


100*  Jan.  4 
114*  Jam  7 
106*  Feb.     8 


56%  Mav 
102  Jam 
106*  Jam 

90     Feb. 

79*  Feb. 


31 

13 

6 

20 

24 


115     Feb.  17 
93     Mar  14 


109* 
105»8 
104 
100* 

96% 
102* 
124 
116* 

96* 


May  4 
May  6 
Mar.  25 
Apr.  12 
Jam  27 
May  27 
Jan.  29 
May  24 
Jam  28 


104  Feb.  5 
118  Apr.  30 
109*  Jam  28 


68     Jam  27 

102     Jam   13 

108*  Apr.     6 

90     Feb.  20 

81%  Mar.  24 


116     Apr.  19 
93*  May  18 


June,  1904.  J 
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BONDS. 

new  York  Stock  Exchange. 


■3 

If 


W.  Va.  Cent.  A  P.,  let.  g., 6s.  1911 

Wheel.  A  Lake  Erie— lBt,  5b.  1926 

Wheel.  Dlv.,  let.  gold,  5b. .1928 

Exten.  A  Imp.,  gold,  5b — 1930 

Wh.  &  L.E.  RR.lst  oon. 48.1949 

Wilkeeb.  A  East.  See  N.  Y.  8.  <fe  W 

Will.  A  81oux  F.    SeeSt.P.M.AM 

Winona  A  8t.  P.  See  Ohio.  A  N.  W. 

Wis.  Cent.  Co., 1st  gen.,g.,48.1949 

Street  Railway  Bonds. 

Brook.  Rap.Tran.,g.,  5s 1945 

1st,  refund.,  oonv.,  g.,  4s    2002 
Brooklyn  City,  let,  con.  58.1941 
B'k'n  Q.Co.  A  8.0.g.g.58  1916'41 
B'klyn  Un.  El.  let,  g.,  4-58.1950 
Stamped,  guaranteed — 1950 
Klnge  Co.  Elev..  1st,  g.  4B.1949 
Stamped,  guaranteed —  1 949 
Nassau  Elec,  guar.,  g.  4b.. 1951 
Conn.  By.  AL.— 1st,  g.,  4*98  1951 
Oen.Oon.Tram.Co.,l8t„g.58.1933 
Denv.  Tram.  Co.  oon.  g.  68.1910 
Metr.  R'yCo.,  letgu.  g.  6a.  .1911 
Det.  Citizens,  let  oon.,g.  58.1905 
Grand  Rapids  Ry.,  let  g.  58.1916 
Louisv.  Ry.  Co.  lstoon.  g.  58.1930 
Mark.  St.  Cable(S.Fr.),lBt  68.191E 
Metropolltan  Street- 
Gen,  oollat  trust,  gold,  58.1997 

Refunding  gold  4s 2002 

Bway&7thAv.l8t.oon.g.5s.l943 

Registered 1943 

Ool.  A9th  Ave.lst<ru.,g.58.1993 

Registered 1993 

Lex.  At.  A  Pav.  F.,  1st,  58.1993 

Registered 1993 

Third  Ave.,  let  oon.  gu.  4B.2000 

Registered 2000 

1st,  gold,  5b 1937 

Met.  W.  8.  £1.  (Chlo.)  1st  4e.. 1938 
Mll.El.Ry.AJLt.  oon. 30  yr.g.5s,'26 
Minn. 8t.  Ry.,  let,  oon.  ft.,  58.1919 
8tJo.Ry.LlghtH.AP.,l8t,g.5e.'37 
8t  Paul  City  Cable.con.g.,&B.  1937 

Uuaranteed,  gold,  5b 1937 

Onion  El.  (Chlo.),  1st,  *.  5s..  1945 
United  Rye.  St.  Lou.,  let.  g.,  4b.'34 
United  RRe.8anFran..B.t.4B.1927 
W.  Chlo.  St.  40-yr.  let  on.  58.1928 
40-year  oon.  g.  5s 1936 

tf  as  &  Electric  L.  Co.  Bonds. 

Atlanta  Gas-Light,  let.  g..5e.  1947 
B'klyn  Un.GaBCo.let  con. g.5e. '45 
Buffalo  Gas  Co.,  let,  g.,  5s  ..1947 
Columbus  Gas  Co.,lBt,g.  ,5s.  1932 
Detroit  City  Gas  Co.,g..  5s..  1923 
Det.  Gas  Co.,  oon.  lst,g.,  58.1918 
6q.E1.I11.,  B'kn.  SeeK.O.E.L.AP. 
Kd.El.Ul.  £eeN.Y.G.AE.L.H.AP. 
Kq.Gas  L.Co.N.Y.,oon.,g.,5s.l932 
a.AEleo.Berg.Co.l8toon.K.5B.'49 
«+eneral  Eleo.,  deb.,  g.,  3*98.1942 
Or.  Rap.  Oae-L.  Co.,lBt,g..58.1915 
Hudson  Co.  Gas,  let,  g.,  5a..  1949 
Kan.  City.Mo.,Ga8,lBt.g.5e.l922 
Klnge  Co.  E.  L.  AP.,  g.5B...1937 

Purchase  money  6s 1997 

Ed.El.IlL.Bkn.lBtco.  g.4B.1939 
lac.  Gas  L.— let,  g.,5s.May.  1919 

Milwaukee  Gas  L.  1st  4s 1927 

Newark  Con.  Gas, con. ,  g. , 5e.  1948 
N.  Y.  Gae  El.  L.  H.  A  Pow.  Co.— 
let  oollat.  trust,  gold,  5s. .1948 

Registered 

Purchase  mon.  ool.  tr.,  g..4s..'49 
Ed.  El.  1)1.,  let,  oonv.,  k.,  58.1910 

let  oonsol.,  gold,  5s 1995 

S.  Y.AQ.El.i^A  P.lst  oon.g.5B.'30 
N.  Y.  A  Rich.  Gas  1st,  g.,5s..  1921 
Pat  APae.Gas  A  El.  con.g.5e,1949 
Peo.  Gas  A  C.lst  gu.,  g.,  6b. 1904 

Sd,  guar.,  gold.  6s 1904 

let,  oonsol.,  gold,  6b 1943 

RefundlDg,  g.,5s 1947 

Cb..GasL.AC.,l8t.gu.,g.5B.1937 

Con.Ga.Ch.eColetgu.g.58.1936 

Eq.Gae  A  F.,Chlo.lst  gu.6s.1905 

Mutual  Fuel  Gas  let  gu.g.5s.'47 

Syracuse  Light. Co.,  1st, g.,5s.l951 

Trenton  Gas  AElec,  let  g.  58.1949 

Utloa  E1.L.A  P.  1st, s.  t.,  g. 58,1950 

Miscellaneous  Bonds. 

Adams  Express  ool.  tr.  g.  4s.  1948 
Amer.  8.  8.  of  W.  Va.,  5s,  g..l920 
Bkl'n.FTy  of  N.Y.  lBtcon.,g.,5s'48 
Ohio.  Jo.  ASt. Yd.,  col.,  g., 5a. 1915 
Det.M.AM..landgr.,inoomea.l911 
Mad.  8y.  Gard..  let,  gold.  5a. 1919 
M.B.  H.  AL.,lim., gen. ,g.,4s.  1940 
Newport  News   Shipbuilding  A 

Dry  Dock  5s 1890-1990 

N.  Y.  Dock  50-year  g.  4a...  1951 

Registered 1951 

St.  Jos.  Stk.Yde.,  let,  g., 4*28.1930 
St.  Louis  Ter'l  Cupples  Station  A 

Prop.Co.,lst,g.4*28,5-20yr.l917 
Bo.  Yuba  Wat.  Co.  con.  g.  6e  1923 
Bprlng  Val.  Water  W.  1st  68.1906 
U.8.Redu,ARef.,  let,  s.f.g.  68.1931 

Teleg'h  &  Teleph.  Bonds. 

Am.Teleph.ATel.,  ool.tr.  48.1929  J  -J 
Ooromerclal  Cable.let.K.  4a. 2397 
Met. T.  A T.,  let.  e.  L, g.,  5a..  1918  .. 

Registered 1918  M-N 

N.Y.AN.J.Tel.,gen.,g.,58,ov.l920  M-N 

West.  Un.— Coll.  tr.,  our.,  5&.1938  J  -  J 

Fund.  A  real  estate,  4*se,g.l950  M-N 

Mutual  Union  Tel.,  B.f..  68.1911  M-N 

No.W.  Tel.,  gu.,  f  und.,  4*98,  g.  '34  J  -  J 


J-J 
A-O 
J-J 
FA 
M-8 


J-J 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J  -J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 

F-A 
A-O 
J-D 
J-D 
M-8 
MS 
M-8 
M-8 
J-J 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 
J-J 
A-O 
J-J 
A-O 
M-N 
M-N 


J-D 
M-N 
A-O 
J-J 
J-J 
F-A 


M-8 
J-D 
F-A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 
F 
N 
J-D 


i 


J-D 
J-D 

F-A 
M-8 
J  -J 
F-A 
M-N 
M-8 
M-N 
J-D 
A-O 
M-8 
J-J 
J-D 
J-J 
M-N 
J-D 
M-8 
J-J 


M-S 
M-N 
F-A 
J-J 
A-O 
M-N 
M-N 

J-J 
F-A 
F-A 
J-J 

J-D 
J-J 
M-8 


Hales  in 

May. 
Par  value 


* 


5,000 
59,000 

76,000 


35,000 
508,000 


259,000 


209,000 


169,000 
35,000 


21.000 
24,000 


2.000 

15,000 

323.000 


6,000 


5.OO0 
440,000 


65,000 
18,000 


25,000 


18,000 
"  1,000 


1,000 

42,001 


331,000 

283.00C 

"8.000 
4,000 


1.000 
20,000 

"3,000 
1,000 


56,000 


7,000 


13,000 


1,000 

'i'.ooo 


11,000 
167,000 


Price  about 

January  2, 

1904. 


Bid. 


Ill 

103*4 

108*4 

S)        oo 


Of  03 

101      ..  .. 


Atk.    Bid 
112Y  109*4 


PRICES  IN  MAI. 


May  2. 


Alii 


105*3 

100 

101  *a  Sale 


S4\ 


tci 


112     114 

89      .... 

7/2*8     113*2 


115 
11598 


95     Sale 
118*8  ii»" 


/Ojlfl 

105*9 
106*4 


**5 


75  *a 


112%  Sale 
....    71 


94*9 

102 


112 
87" 
104* 


117     119H, 


105*« 

....     S? 


107     108 


91% 

104      104*3 

113*9 

102      


10038 , 

100*4  101 

117*9 

105      

/0J*9 

105*9 

105     Sale 

99*e 

105 

103      


101*g  102 


6t     

98      

82     Sale 


0O*fl 


....  108 
101*9 


110»8 


95 


105*4  ---- 
108 

102      102*9 
105  »•  107 


110*4 

110      

108      

8  9  »8  Sale 


90*e  Sale 


101      102 

7«%  Sale 

10838 

97        

102%  Sale 


86        86*4 


79*4    80*4 
90       92 


112%  Sale 

8978    91 

115      , 


I15*flll7 


114      

94*9  Bale 
118*«  '".'.'.. 


105 

100*9 


81 

77     Sale 


112 
63 


71 


97*4    97 '8 
100      105 


97*9  Sale 
100     105 


111 


85*4 
I0*2"*i 


117     119 

933g  Sale 


87  7a 


107     Sale 


91%  Sale 
103*4  103% 
116*9  117 
101      

97*9 


99*3 
102*4 
121 


107 

104*9 

102*9 


101     Sale 


65 


102*9 
76*9 


90 


100 


98*9 


913s 

90       96*9 
109% 


105 

108*9 

101 7s  Sale 


103% 


May  31. 


Lowest 


B\d       Atk. 

109*4 

Ill      

Ill      

10H*4         .. 

80     Sale 


90       90*2 


102*9 

77*9  Sale 

108       

102 

104*4  Sale 


86*4  Sale 
80     Sale 


112%  Sale 

....     90 

115     116*9 

116%  Sale" 


94%  Sale 
'.'."'.  119*4 


105 


80% 

78       78*9 


112*4  Sale 
....    63 


111     

85"*i    88" 
103%  105" 


117T8  120 
94*a 

107*9  .... 
8778    89*2 


107%  Sale 


92*2    93 

103*« 

117      


98 


100% 
102% 
121% 
104 


107% 

105 

103*9 


101     101*4 


102*9 

77 


62*s 


90*9 

ibo"" 


93*9 


90     Sale 
109%  .'.'.'.'.. 


105 

108*9  109*9 

101*9  102 


Sale  Price*. 


110*4  May  17 
89*V  May' 11 

90     May     6 


102     May  12 
76*4  May     3 


Highest. 


Sale  Prices. 


RANGE  SINOE  JAN.  1. 


Lowest. 


Sale  Prices. 


102*9  Mar.     3 

85  "May  11 

79'7gMay'V2 
92     May     9 


112*9  May  25 
90     May  25 


115*8  May  25 

li5*"'May"*6 

94*' May  16 

119     May"l3 


80*9  May     3 
77     May     4 


112*4  May  25 
63     May  21 

96*9  May"  20 


88     May     C 
103'e  May"l4 


9338  May 
106%  May 


107     May     3 


91*9  May     3 

li"7""May""3 
101     May  11 


103 

122 


May  26 
May  25 


108     May  10 
105*9  May     6 


101     May  26 


62     May  21 


90     May  18 


90     May  31 
109'%  May  13 


108*3  May     6 
101*9  May     2 


110*4  May  17 
90  ""May  17 

90*9  May  27 


102*3  May  25 
77*2  May  31 


104*4  May  27 


83*4  May     6 


81     May  13 
94     May  21 


113*4  May     6 
90*9  May  23 


116%  May  31 

li5»a  May  25 

94>eMay'il 

lib"  "4"  May  11 


80*s  May     3 
79*8  May     7 


113*4  May     7 
63*9  May  23 

97*2  May  31 


88     May     6 
103*8  May"  14 


933eMay     2 
107*9  May  24 


108     May     7 


93*9  May  10 

117  "May     4 
101     May  11 


103 
122 


May  26 
May  25 


108     May  11 
105*9  May     6 


101*9  May     3 
62*9  May"  25 


90     May  18 


90     May  31 
109%May"l3 


108*9  May     6 
102     May  27 


109*4  Apr.     6 

110*4  May  17 

109     Apr.  19 

86     Mar.  15 


88*9  Jan.     9 


99*4  Apr. 

72*8lApr. 
107»8  Jan. 
100  Jan. 
100     Feb. 


8 

6 
27 
25 

8 


82     Feb.  29 


79*4  Apr. 
90      Mar. 


22 
24 


112*9  Feb.  11 

89     Apr.  11 

112*4  Jan.     4 

I i*5 "aMay  25 

114 "Mar."  3 

94  'May"  16 


L16     Mar.  12 
94     Feb.  17 


80*3  May     3 
75*3  Jan.     4 


112*4  May  25 
63     May  21 


96     Jan.  29 


88     Feb.     2 
103*8  May"  14 


117*«  Jan.  12 
933e  May     2 

105  Feb.  15 
87*g  Jan.     6 


107     Jan.     6 


90  Feb.  25 
102*9  Mar.  5 
115*4  Apr.  5 
100*9  Fet>.  4 
100     Mar.  15 


103     May  26 

118%  Feb.     2 

103  Apr.     9 
106*9  Jan.  22 

104  Mar.     S 
101     Mar.    5 

105  Mar.  30 


LOOBsApr.  11 
6l""jan""l6 


76*9  Mar.  31 


90     Feb.  29 


90     May  31 
109%May"l3 


105     Feb.     9 
101*9  Jan,     6 

100 '"Apr."  22 


UiQUctt. 
Bale  Prxet*. 

li"4""j"an""27 

110*4  May  17 

109     Apr.  19 

91     Jan.  22 


90*9  Apr.  27 


102*9  Apr.  11 
77*2  May  31 
\  08*a  Feb.  29 
100  Jan,  25 
104*4  May  27 

87'*V  Janl'26 


81 
94 


May  13 
May  21 


115*«  Jan.  23 

92*9  Jan.  23 

115     Apr.  20 

lib""  Jan!"  29 


116*4  Jan.     8 
95*4  Jan" "28 


119*4  May  11 
95     Jan.     5 


81     Apr.     6 
30     Jan.  26 


115*4  Apr.  29 
65     Feb.  18 


98     Apr.  19 


88*9  Jan.  28 


105*9  Feb.     2 


119  Feb.  16 
9339  May     2 

108*4  Apr.  28 
90     Feb.     6 


108%  Jan.  23 


93%  Jan. 
105*4  Feb. 
117  May 
102  Jan, 
100     Mar. 


28 
17 
4 
19 
15 


103  May  26 
124     Mar.  15 

104  Feb.  3 
108  Apr.  22 
106*9  Mar.  16 
101%  Feb.     2 

105  Mar.  30 


103  Jan.  26 
66%  JaxL'2*8 
83"  Feb"."  2 


91     Feb.  26 


90     May  31 
l6V%  May  IS 


108*9  Apr.  2S 
104*4  Apr.  28 


103%  Apr.  27 
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BONDS. 

New  York  Stock  Exchange. 

Xanufact'g  &  Indus.  Bonds. 

Am.  Cot.  Oil,  extended,  4kB.191c 
Am,  Hide  &  L.  1st.  e.  f .,  g.,  6s,  1919 
Am.  Spirits  Mlg.  Co.let  g.  6e.l91.r 
Am.  Tnread,  lBt.,  ooll.  tr., 4s. 1919 
Bar.A  S.Car  Ck).,let  gold,  68.1942 
Cons.  Tobacco,  50-yr.  g.  4s.. 1951 

Registered 195 1 

Distillers'  8.C.  oonv.lstK.5s. 1927 
Dlstill.Co.of  Amer.  ool.tr.g.5s.'ll 
Illinois  Steel  Co.,  deb.,  5s....  1910 

Non-oonv.  deben. ,  5s 19lo 

Internat.  Paper  1st  oon.  g.  6s.'is 
Int.  St.  Pump,  10  yr.  oonv.  6s.'13 
Knlokerb.  Ice  (Chic).  IstK.  5b.*2h 
iLaekaw.  Steel  1st,  oonv.  5s  .3  923 
Hat-Starcn  Mfg.Co.  lst,g.,68.192(i 
Nat  Starch  Co.,  s.i.,deb.  g.,5s.'25 
Stand'rd  Rope  A  T.,lst,g.,6s,1946 

Inoome,  g..  5b 194< 

Onlted  Fruit  oonv.  5b 1911 

U.  8.  Envel.,  1st,  g.  6s.Aug.,  1918 
n.8.Leath.Co.s.i.,deb.,g.,6s.l91/) 
C7. 8.  St.  Corp.col.  tr.  2d  5s  Ap.'63 

Registered April,  1963 

Coal  and  Iron  Bonds. 

Can.  Coal  Min.  Co.  See  T.C.I.A  R 

Oi>l,Fuel<&I.Co.,gem  s.f.,g.5sl943 

Convertible  deb.,  g.,  5s  ...1911 

Trust  Co.  certificates 

Jol.C.A  I.Dev.Co.,  gn.  g.5s.l90«' 

OoL  Fnel  Co., gen.,  gold  6b.191*.< 

Qr.Riv.  Coal  &  C. ,  1st,  g.  6b.  191h 

:>e  BardeL  O.  A  I.    See  T.  O.  &  I. 

JJeff.  A  Cleaf.  C.A  I.lst,g,5s.l92f 

2d,  g.,  5b 192(5 

$£an.AH.C.&0.,lst,  gn.  g.  58.1951 

Pleasant  Val.  Coal,  1st,  b.i.  5b.'2S 

So.  A  Pitts.  O.  A  I., pur.  m.,5«.194< 

Bnn.  Cr.  Coal, let, g.,  s.r.,6s.l912 

JUson.  O.  I.  A  RR.,  gen.  5b...  1951 

Tennessee  Div.,  g..  6s. Jan.,  'IT 

Blrm.  Dlv.,  1st,  oon., 6s....  1917 

Cah.C.M.Co.,l8t,gu.,g.,6s.l92^ 

DeBar.C.AI.Co.,gu.,g.,6s.l910 

TTa.  Ir.  Coal  A  Coke,  1st,  g.,  5s,'49 

W  L.  E.  A  P.Cl.Co.lBt.  K..5B.19U- 


Sales  in 
May. 
£  iParialM- 


M-8 
M-8 

J-J 
J-J 
F-A 
F-A 
A-O 
J-J 
J-J 
A-O 
F-A 
J-J 

A-'o 
M-K 
J  -J 
F-A 

M-8 

J-J 
M-!N 

M-N 
M-N 


F-A 
F-A 

J-*J 
M-Is 

A-O 

J-D 
J-D 
J-J 
J-J 
M-N 
J-D 
J-J 
A-O 
J-J 
J-D 
F-A 
M-8 
J-J 


1,000 
27,00" 
1,000 


1.090.00 
3,000 
249,000 


5.000 
5,000 


108,000 
5,000 


5,000 
4,000 


Price  about 

January  2. 

1904.  Hay  2. 


PR10ES  IN  MA  ¥. 


33,000 

8,298,000 

42,000 


12,000 
2,000 


3,000 

'5,000 
2,000 


Bid.      Ask   Bid.      Ask. 


96     .... 
70  k    72 

87 

74k 


;6%Sale 


63       64 

98k 

90     

QO      

106ia 

</6     ..... 


92i*    93^ 
87        90 


33 

ik 


107k 

70*8  Sale 


«5% 
68 

7* 


q8 
70 


105 


100 
100 


108 


91 

100        103 

99k 

100      

98     102 
70 


96     100 

77k  80 
85  87 
77        79 


58k  Sale 


98      

90      

90      

107     8ale 
101k 102 


9658  Sale 
87  .... 
69i* 


lkSale 


74     Sale 
74k  Sale 


98       99k 


70k    72k 
ib*2"  '.'." 


102k 
102k 


100 


100      

106k  Sale 


103     104 
72 


May  31. 
Bid.      Ask. 


96 

77 


77 


79 
87 
79 


59  7e  Sale 


62%  Sale 

98      

92      

92      

108      

97      102 


97k  97* 

87 

, 65* 

40 

Ik  3 


109 k  110 

73k  Sale 
73k  Sale 


98k    99k 

73 

69k 


102k 
102k 


102 

106% 


103  k  104 


Lowest. 


Highest. 


Sale  Prices.      Sale  Prices 


97  May  24 
77  May  23 
85  May  la 


58  k  May  2 
58i*  May  5 
62  k  May  2o 


107     May     2 
102     May  1* 


97  May  24 
90  May  5 
85     May  19 


60  May  27 
58  k  May  5 
648b  May     5 


107     May     2 
102     May  14 


96*8  May     2 
87     May     8 

33  "May  "ll 
Ik    May  2 


109i«  May  4 
71%  May  6 
71k  May  16 


98     May  19 
73     May     5 


106     May     2 


103  k  May     4 
71     May  16 


104 
71 


98*8  May  16 
88     May     6 

88""M»y"l9 

2     May  2j 


110  May  12 
74  May  2 
74k  May     2 


99     May  2^ 
73     May     5 


106  k  May     2 


May  27 
May  23 


RANOE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

95  Mar.  14 

70  Jan.     4 

82  Mar.  15 

74  Jan.  16 

P3%  Feb.""s 

57%  Mar.  16 
62  k  May  20 


92     Feb.  23 

105k  Mar.  16 

97     Feb.     6 

92*38  Apr". '"a 
87  May  P 
65k  Feb.  29 
35  Jan.  4 
Ik  May     2 

107%  Jam"  7 
68%  Jan.  7 
68%  Jan.     8 


95%  Mar.  11 

69  Jan.     5 

70  Mar.    3 

105*"Feb."2"6 


102     Mar.  17 
101k  Jan.  12 


1 00k  Jan. 
67  k  Feb. 


Highest. 


Sale  Prices. 

99*8  Apr.  29 
81k  Jan.  28 
88  Jan.  8 
78k  Apr.  14 

61 3e"  Jam"  23 
58k  Mar.  31 
68k  Jam  22 


92  Feb.  23 
107  May  2 
102     Apr.  19 

9¥*8May"l8 
90k  Apr.  23 
66  Feb.  29 
47  Jam  25 
4k  Jam  27 


112k  Apr.  27 
79Se  Apr.  12 
78%  Apr.  18 


99  Jam  14 
79k  Feb.  5 
73k  Jam  28 

lC5"'"Feb*."26 


106     Apr.  30 
106  k  May     2 


104 
73 


Mar.  23 
Feb.  29 


a  These  are  prices  on  the  basis  of  $5  to  the  £  sterling.        &  These  are  prices  on  the  basis  of  four  marks  to  one  dollar.        s  Option  sales. 


STOCKS— PRICES    AND    SALES    FOR   MAY,   AND    THE    YEAR   TO    DATE. 

ffrioee  are  on  basis  of  100-shar  e  lots.     Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  mark  §.   Option  sales  are  disregarded. 


STOCKS. 

M.  Y.  8TOCK    EXCHANBE. 

Par. 

Albany  *  Susqueh 100 

4kllegheny  &  West.,  gu.100 
Ann  arbor.......*. 100 

Pref 100 

Atohlson  Top.  &  S.  Fe..l00 

Preferred 100 

A.tl«n.  Coast  Line  RR..100 
3aitlmore  A  Ohio 100 

Prof 100 

:3rookl'n  Rapid  Tr'nslt.  100 
Buff.  Rooh.  A  Pitts 100 

Pref  100 

<0anadian  Paolflo 100 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton 100 

Pre! 100 

Ohio.  Burl.  &  Qulnoy...lO0 
Ohio.  &  East,  m.,  pref..  100 
-UnloagoGreatWestern.100 

4  p.  c.  deb 100 

6  p.  c.  pref.  A 100 

4  p.  0.  pref.  B 100 

Chic.  Ind.  &  St.  L.— Pf..l00 
onlc.  Mllw.  &  Bt.  Paul. 100 

Pref 100 

rjhlo«KO&  North  West.  100 

Pref. 100 

'Ohio.  R.  I.  &  Paolflo....  100 
ijble.  Bt.  P.  M.  AO 100 

Pref 100 

'Ohio.  Term.  Trans.  RR.100 

Pref., 100 

Ohle.  Union  Traction..  100 

Pref 100 

(lev.  On.  Ohio.  &  Bt.  L.100 

Pref 100 

Olov.  Lor.  A  Wheel'«...100 

Pref 100 

Oleve.  APltteb.,  guar..  60 
Ool.  A  Sou.  vot.  tr.  otf8. 100 

1st  pref.  vot.  tr.  otfs.100 

3d  pref.  vot.  tr.  otfs..l00 

Delaware  A  Hudson 100 

Del.  Lack.  A  Western..  50 
Denver  A  Rio  Grande..  100 

Pref 100 

Denver  A  South west'n.  100 

Pref.... 100 

Oes  Moines  A  Ft.  D 100 

Pref 100 

.:  >et.Bouth.  vot.  tr.  otfs.100 

Pref.  voting  tr.  otfs  ..100 

iJetrolt  United  Ry 100 

.'.Jaluth  8.  8.  A  Atl 100 

Pref 100 

SSrie 100 

1st  pref 100 

«d  pref 100 

Ovansvllle  A  Terre  H..  50 

Pref 50 

ft.  Worth  A  Den.  C.,stmpd 


SALES  TO  JUNE  1 


In  May.  Since  Janl 


Shares. 


247.07W 
8,297 


81,408 

2,12f> 

237,985 


13,875 

400 

109 

6,744 

5,625 

525 


100 

22,615 

40 

1,020 

3,925 

16 

192,664 

751 

3,893 

833 

18 

""'300 
5,980 

11,2.0 

5,900 

500 

1,200 


12 
4,855 
8,685 
3,510 
13,830 
1,800 
3,140 
1,749 
100 


50 


4,866 

4,680 

1,000 

450 

400 

237,690 

71,680 

20,745 


100 


Shares. 


10 

10( 

159 

1,941,641 

88,603 

2,800 

1,645,901 

11,967 

1,938,827 

784 


244,408 

2,220 

10,054 

120,168 

119,570 

94,72 ; 

36 

320 

191, 355 

1,24 

4,213 

20,945 

16 

2,042,520 

5,050 

43,46 

2,703 

16 

460 

50< 

44,41.' 

112,02o 

66,29.". 

6,985 

9,695 

630 


100 

292 

81.11'- 

20,903 

43,906 

131,94( 

22,48* 

40,855 

23,094 

850 

],52f 

6,36f 

100 

29,351 

44,160 

8.391 

3.475 

9.74o 

1,394,344 

271,050 

129,507 

1,556 

155 

545 


Price  abov 
January  2 
1904. 


Bid. 
220 


Ask 


24  27 
54  56 
6938  Sale 
90i«  Sale 


78'8 

89k 

52 
127 
140 
U8k 

68 k 
160 

3314 

343s 

75 

185 

118 
16k 
84k 
67k 
27'e 


Sale 
91 
Sale 
132 
150 
8ale 
Sale 
Sale 
Sale 
Sale 
Sale 

124 

Sale 
86k 
69 

Sale 


146k  Bale 
178  Bale 
168*8  Sale 


§150  Sale 
175     185 

8k  9 
18     Sale 

7     Sale 


78 
110 

68 

75 
179 

15k 

55k 

24 
165 
265 

20k 

70 


18 

99 

Ilk 

24% 

67 

8k 

13 

29k 

68 

50 k 

55 

75 

50 


81 

115 

70 

78 

Sale 
Sale 
Bale 
Bale 
267 
Hale 
Bale 
7 

15 

20k 
130 
Sale 
Sale 

69 
9 
Sale 
Bale 
Sale 
Bale 

65 

80 

56 


PRICES  IN  MA  T. 


May  2. 


Bid. 

225 
148 

24 

52 

72k 

93 
105 

79  k 

90 

46k 
115 
132 
lltSs 

64 
158 

30% 

38k 

81 
180 
124 

16 

85 

67 

27  k 


Ask 


27 

56 
Bale 
Bale 

Sale 
90% 
Sale 
123 

Bale 

65 
160 
Sale 
Sale 

84 
183 
140 
Bale 

90 

6S% 
Sale 


143k  Sale 
176  Sale 
169     172 


135 
171 

838 

17k 
5% 

30k 

73  k 
108 

59 

75 
178 

16k 

53 

22k 
157 
269 

20 

68  k 


140 

175 
Sale 

18% 
Sale 

32 

74k 
111 

60 

80 

Sale 
Bale 
Sale 
Sale 
272 
Sale 
71 


18 
100 

8% 
17 

6138 

7k 
Ilk 
24% 
63^ 
38  k 
56 
70 
40 


25 

Bale 
19k 
62k 

8 

14k 

Sale 

Bale 

Sale 

60 

78 

51 


May  31. 


Bid. 
225 

148 

23 

52 

68?8 

92 
106 

77?8 
$90% 

47 

115k 
132 
117k 

65 
156 

29ia 

35^8 

80k 
180 
121 

14k 

8378 

62 

25% 


Ask. 


27 
55 

Sale 

Sale 

108k 

Sale 

Bale 

Bale 


Sale 

65  k 
160 
Sale 
Sale 
S2H 

i'4'6' 

Bale 

88 

Sale 

Sale 


139k  Sale 
175k  176 
167k  170k 


135 
171 
§  6k 

13ifl 
6k 

30  k 

69 
105 

59 

75 
178 
514k 

50 

19 
153k 
266 

19k 
§65*8 


140 

180 
Sale 
Sale 
Sale 
Sale 

69k 
120 

60 

80 

Bale 

Sale 
Bale 
Sale 

203  k 

Sale 

Sale 


15 
100 

4 

8 
61% 

6\ 
1078 
23 
56k 

3338 

56 
70 
40 


20 

Sale' 
Bale 
Bale 
Sale 

ilk 
Sale 
Sale 
Sale 

60 

78 

41 


Lowest. 


Sale  Prices. 


x67kMay  16 
91k  May  16 

76%  May"  16 

901*  May     4 
43%  May  16 


116  May  2 
64i8  May  14 

§157  May  6 
29  May  16 
35k  May  31 
80k  May  26 


125     May  16 
14k  May  17 


62  May 
25  May 
§65  May 
138  k  May 
175  k  May 
168  k  May 
214  May 
§136   May 


25 

18 
17 
19 

18 

16 

■1 

9 


175      May 

5  k  May 

13  k  May 

5i«  May 

29     May 

68k  May 


3 

14 
27 
•23 
2-1 

la 


§178kMay    7 

Ilia  May  17 

50     May  27 

19     May  31 

xl52%May26 

266     May  19 

19     May  16 

65%  May  18 

1     May  16 

§18  ""May  "*7 

"8*8  May"  27 

8  May  31 
613s  May  31 

6'i  May  31 
Ilk  May  27 
2 Ik  May  lti 
5508  May  31 
33     May  16 


Highest. 


Sale  Prices 


72%  May     6 
93     May     2 


79k  May  2 
91k  May  24 
47%  May  23 


118  May 
65k  May 

§160  May 
30%  May 
38k  May 
81k  May 


23 
9 

25 
2 

19 
3 


125     May 
16     May 


L6 


67  May 
28  k  May 
§65  May 
1437,3  May 
176  May 
17 1  %  May 
217  May 
§137   May 


5 
6 

17 

a 

4 

26 
5 


175     May 

8%  May 

18  k  May 

6  k  May 

30  k  May 

70k  May 


§178kMay  r. 

16k  May     2 

53     May     2 

22k  May     5 

158     May     4 

270'e  May     3 

20     May     2 

63k  May   12 

1     May  16 


§18     May     7 

"8%  May""  2 
17k  May  12 
62  k  May  3 
7k  May  1 1 
12  May  25 
25  May 
63's  May  6 
38%  May     4 


40     May  12    40     May  12 


§150   Mar. 

27  Jam 
§52     Apr. 

64     Feb. 

87"8  Jam 
104  k  Feb. 

72  78  Mar. 

3788Feb. 

38  Feb. 
118k  Mar. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


30 
22 
14 
24 

6 
16 
14 
19 
24 

2 


124 
14 


xl09kMar.l2 

64     Apr.  29 

154k  Feb.  20 

28  k  Mar.  14 
33  Jan.  15 
75     Jam     2 

§181   Jam  18 

Feb.  11 

Feb    24 

83k  Feb.     5 

62     May  25 

25     May  18 

§65     May  17 

137k  Feb.  24 

173     Mar.     4 

161k  Mar.  14 

207     Feb.     8 

§136   May     9 

135     Mar.  22 

§165    Apr.  28 

5  k  May  24 

13k  May  27 

4k  Feb.  20 

29  May  24 
63k  May  18 

100     Feb.     8 


79  Apr. 
178k  Apr. 

14k  Feb. 

50     May 

19  May 
149  Mar. 
250k  Feb. 

18  Mar. 
64k  Feb. 

1  Jam 

2  Jam 

19  k  Jam 
120     Jam 

37e  May 
8  May 
61  Feb. 
678  May 
Ilk  May 
21k  May 
5558  May 
33  May 
57  Apr. 
72  Feb. 
40     May 


13 
2 
23 
27 
31 
12 
23 
14 
24 
16 
1! 
7 
21 
27 
31 
25 
31 
27 
16 
31 
16 
20 
23 
12 


Highest. 


Sale  Prices. 


§150 

27 
§54 

75  k 

94'p 
110k 

85  78 

92 

52k 
127 

12l"k" 

68  k 
163% 

36 

40 

85k 
§182 
125 

17% 

86k 

71 

31 
§65 
148k 
180 
172k 
217 
U37 
145 
176 

12% 

26k 

738 

33% 

80% 
110k 


1 

11 

8 


Mar.  30 
Jam  22 
Feb. 
Apr. 
Apr. 
Jam  29 
Jam  27 
Jam  28 
Jam  2 
Jam  12 

Jam  *22 
Jam  2 
Jam  19 
Jam  28 
Feb.  6 
Jam  21 
Jam  14 
May  16 
Jam  22 
Apr.  16 
Jam  23 
Jam  21 
May  17 
Jam  22 
Apr.  12 
Mar.  29 
May  26 
May  5 
Jam  21 
Jam  6 
Jam  15 
Jam  15 
Jam  4 
Jam  18 
Jam  22 
Mar.  14 


79 
181 

19 

58  k 

28*8 
168k 
275% 

233s 

74*8 
2k 
3k 
24% 
120 
14% 
2Bk 
67k 
10k 
16% 
29  k 
69% 
50k 
66k 
72 
54 


Apr.  IS 
Mar.  21 
Jam  12 
Jam  25 
Jam  22 
Jam  22 
Apr.  7 
Jam  22 
Jam  22 
Jam  18 
Jam  23 
Jam  22 
Jam  21 
Jam  23 
Jam  25 
Jam  22 
Jam  22 
Jam  23 
Jam  2 
Jam  27 
Jam  2 
Jam  27 
Feb.  23 
Feb.     3 


June,  1904.] 
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STOCKS. 

Ni  Y;  Stock  Exchange 

Par 
Breat  Northern,  pref  ...100 
ereen  Bay  A  Western..  100 

Debt  oerttfa.  A 1000 

Debt  oertlf  s.  B 1000 

Hooking  Valley 100 

Pref 100 

Illinois  Central 100 

Leased  Line,  4%  stcklOO 
low*.  Central. 100 

Pref 100 

Kanawha  A  Mloh 100 

K.  O.  Ft.  S.AM.,tr.otf8.pfd. 
K  an.  City  So.  vot.tr.otf  s .  1 00 

Pref vot.  tr.  otfs.100 

Keokuk  A  Des  Moines..  100 

Pi'ef 100 

Lake  Erie  A  Western  .  .100 

Pref 100 

Lake  Shore 100 

Long  Island 50 

Lou&villeA  Nashville. 100 
Manhattan  Eievated. .  .100 
Met.  Securities,  sab.  reots.. 
Metropolitan  Street. . . .  100 
Met.  W.  Side  El.  (Chic). 100 

Pref 100 

Mexloan  Central 100 

Mlohlgan  Central 100 

Mlnneap.  A  St.  Lords.. .100 

Pref 100 

M.  St.  P.  &  S  .St.  Marie. 100 

Pref 100 

Mo.  Kansas  A  Texas. . . .  100 

Pref 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash.  Chatt.  A  St.Louls.lOO 
Nat.  of  Mex.,  deferred. 100 

Pref.,  non-cum 100 

2d  pref 100 

«T.  Y.  Cent.  A  Hud.  Rlv.100 
N.  Y.  Chlo.  &  St.  Louis.  100 

let  pref 100 

2d  pref - 100 

New  York  A  Harlem 50 

N.  Y.  Lack.  A  Western.  100 
S.  Y.  N.  Haven  &  Hart.100 
N.  Y.  Ontario  A  West..  100 
Norfolk  A  Western 100 

Pref 100 

North'n  Cent.,  new  otfs.50 
Pacific  Coast  Co 100 

let  pref 100 

2d  pref 100 

Pennsylvania 

Peoria  &  Eastern 100 

Pere  Marquette 100 

Preferred 100 

Pitta.  Clnn.  Ch.  A  St.  L.100 

Pref 100 

Pitts.  Ft. Wayne  AChlo.100 

SB.  Securities,  Ser.  A 

Beading  Co. vot.tr. cert.  50 

1st  pref 50 

2d  pref 50 

Rensselaer  A  Saratoga.100 
Book  island  Co 100 

Pref 100 

Borne  Wat.  A  Ogdensb.100 

Butland,  pref 100 

St.  Joseph  A  Grand  I  ..100 

1st  pref 100 

2d  pref 100 

St.  L.  A  S.  F.,  1st  pref..  100 

2d  pref 100 

O.  A  E.  m.  stk.  t.  otfs.100 

Pref.  stock  tr.  otfs.100 

St.  Louis  Southwest 100 

Pref 100 

Southern  Pad  fl  c  Co 100 

Southern,  vot.tr.  otfs./t.lOO 

Pref.     do       do      ...100 

M.  A  O.  stock  tr.  otfs 

Texas  A  Pacific 100 

Third  Avenue  (N.  Y.)  ..100 
Toledo  Peoria  &  West.  100 
Toledo  Bys.  A  Light. . . .  100 
Tol.8t.L.AW.vot.tr.otfBlOO 

Pref 100 

Twin  City  Rapid  Tran  .100 

Pref 100 

Union  Pacific  Rati  way.  100 

Pref 100 

Unit.  N.J.  RR.  ACanal.100 
UnltMByrlnv.ofS'nFr.lOO 

Preferred 100 

Utlca  A  Black  RiTer  ..100 
Wabash 100 

Pref 100 

Wheel.  A  L.  Erie 100 

1st  pref 100 

2d  pref 100 

Wlso.  Cent., vot.  tr.  otfs.100 

Pref 100 

Indns'l  &  Mlscell'ous 

Adams  Express 100 

Allls-Chalmers 100 

Pref 100 

Amalgamated  Copper..  100 
Am.  Agrioul.  Chemical.  100 

Pref 100 

American  Beet  Sugar..  100 

Preferred 100 

Amer.  Car  A  Foundry.  100 

Pref 100 

American  Coal 2f 

American  Cotton  Oil...  100 

Pref 100 

Amer.  Distriot  Teleg'h.10' 

American  Express 100 

American  Grass  Twine.  100 
Amer.  Hide  &  Leather.  100 

Pref 100 

American  Ice IOC 

Pref I0f 


SALE 8  TO  JUNE  1 


In  May.   8ineeJanl 


Shares. 
200 


104 

4,800 
6,662 
7,648 


100 
IS? 
500 
785 
2,910 
6,1 8."> 
100 

""'750 
440 

""ioo 

27,877 

28,111 

7,229 

107,782 

""326 

35,795 

100 


6,870 

1,500 

4,300 

6,575 

62,760 

100 

400 


360 
486 
30,145 
800 
200 


1,323 

29,793 

9,220 

650 

"i',020 

"""ioo 

435,676 

"1,500 

7 

200 

300 


410 

127.895 

676 

2,030 


96,975 

32,630 

11 

100 

100 

135 

13 

"5,510 
600 

"lj',545 

9,890 

189,269 

18,235 

5,326 

100 

8,900 

10 


800 
3,320 
5,725 
6,375 

446,0~15 
5,836 


600 
3,120 


7,250 
33,16»j 
1,350 
710 
2,379 
3,389 
4,020 


705 

2,107 

600 

475,480 


7.33S 

2,523 

500 

1.295 

40 

10 

260 

100 

430 

1,320 

4,609 

4.470 


Shares. 
3,760 


Price  abm<t 

January  2 

1904. 


Bid.      Ask 
170     200 


20 

1.02H 

14,655 

18,30V 

119,957 

195 

8,575 

7,995 

1,170 

16.580 

12,355 

30.765' 

8,040 

300 

4,950 

595 

17 

2,620 

267.345 

194.011 

52,521 

411,230 

467 

579 

335,993 

1,388 

2,648 

1.06O 

63,270 

12,130 

67,440 

63,515 

1,091,939 

319 

10,290 


24,080 

17,193 

224,508 

7,990 

350 

2,350 


50 
11,627 

378,371 

180.609 

2,218 

"i",805 


2,659 

4,829,141 

2.60O 

6,450 

7 

2,865 

1,970 

12 

77« 

1,276,862 

8,624 

13,564 

49 

1,344,750 

200,370 

287 

1,200 

3,762 

1,92^ 

4,213 

155 

54,660 

4,12- 

450 

20,985 

93,345 

2,841,004 

335,290 

97,377 

950 

140,845 

6,826 

10 

2,700 

29,190 

40,578 

32,260 


4,292,051 
51,19 


4,520 
14,216 


59,440 
441,995 

21,769 

8.299 

•  13,109 

89,937 

63,157 


2.063 

15.709 

7,56* 

3,623,849 

1,«30 

58* 

100 

64,105 

29.428 

500 

15,56 

1,064 

1,410 

1,510 

7,160 

11,100 

7,86(> 

51,643 

80.502 


72 
814 

13m 

103 
204 
38 
25 
66 
19 
35 
10 
40 
30 
90 


72  h 
85 
Sale 

"21H 

40 
31 
69 

Sale 

35\ 

20 

50 

32 
110 


554  Bale 
1094  Sale 
143%  Sale 

83  s  Sale 
124     Sale 


104 
124 

624 

92 

574 
114 

174 

39 

934 


Sale 

140 

Sale 

Sale 

Sale 

1194 

Sale 

Sale 

Sale 


PRICES  IN  MA  T. 


May  2. 


Bid.      Ask. 
170     180 


121     Sale 


354    37 

174    19 

1194  Sale 

§264  Sale 

103     110 

62        65 


$196  Sale 
224  Sale 
58  Sale 
85        89 


53 

90 

64 

118% 

19  Ha 
80 


634 
94 
179 

83 
451* 
76 '8 
594 

200 
2378 
61 

133 


Sale 

110 

66 

Sale 
211* 

Sale 
75 

Sale 
98 


90 

Sale 
774 
61 
210 
Sale 
Sale 
135 


10k 

40 

15 

60 

40  4 
145 
100 

14 

32 

49ia 

20% 

78% 

91 

25% 
120 

17 

20 

25 

39 

90 


12 

44 

17 

69 

421? 
150 
127 
Sale 

34 
Sale 
Sale 
Sale 

93 
Sale 
122 

204 

24*8 
Sale 
8ale 
Sale 


80     Sale 
90     Sale 


11%    124 
44       45 


19B«  Sale 
374  Sale 
17  174 
§474  Sale 
25  26 
16%  Sale 
38%  Sale 


224     228 
7ia      81d 
50       60 
51%  Sale 


20 

68ia 
185 

284 

83 

24 
195 
5ia 

2»9 

11 

9 
34 


Sale 
Sale 
215 

30 

90 

30 
200 
7 
34 

13»* 
Sale 
Sale 


61 

8036 

I30»a 
103 

17ia 

35 

24 

674 

17ia 

35 

164 

47 

284 

90 
250 

47 

1074 
U214 

77S 
112 


69 
Sale 
Sale 

"l9* 
37 
26 

Sale 

19 

Sale 

18 

52 

Sale 

105 

275 

52 

Sale 

Sale 

sale 

Sale 


56 

92 
178ia 

86 

44 

78  k 

6l78 
203 

22  3e 

634 
130 


7k 

120 
47 
85 
604 

116 
174 
364 
924 


Sale 
135 

55 

95 

614 
Sale 
Sale 
8ale 
Sale 


108     110 


36       384 

17%  19 
1154  Sale 

28  Sale 
100     110 

60       65 


188  L189 
214  Sale 
57  Sale 
88        89 


53%  Sale 
85  105 
63  66 
117%  Sale 
17  20 
78     Sale 


62  4 
934 


91 
Sale 

78% 
Sale 
208 
Sale 
Sale 
135 


May  31. 


Sid.      Ask. 
165     175 


61 

784 
129% 
103 

164 

33 

22 

65 

19 

374 

124 

47 

234 

96 
250 

42 
1074 
51434 

78 
109% 


63 
Sale 
Sale 

18" 
36 

28 
67 

Sale 

Sale 

15 

52 

Bale 

105 

275 

50 

Sale 

Sale 

Bale 

Sale 


49 
74 
120 

40 

80 

614 
118 

154 

334 

89»8 


Bale 
135 

55 

90 

624 
1194 
Sale 
Sale 
Bale 


107  110 


354  37 

1638  18 
1144  Sale 

25  28 
101  112 

56   64 


185  187 
21%  Sale 
55  »8  Sale 
80       90 


60 
46 

157 

100 
134 
334 
474 
204 
83% 


75 

Sale 

1594 

123 

Sale 

Sale 

Sale 

Sale 

Sale 


52 

85 

61 
1133s 

16 

76 
§68 

56 

90 
1784 

90 

43% 

78 

62 
205 

20% 

b3% 
130 


55 
100 

65 

Bale 

20 

79 

Bale 

Sale 

93 


Bale 
79 
63 


Sale 
Sale 
135 


22  23 
1204  1214 
17  204 
19  20 
26*8  Sale 
394  Sale 
93     Sale 


83  7e  Bale 
91%  Bale 


18  Sale 
373b  Bale 
16  16»4 
43  45 
25  26 
17%  Sale 
394  Sale 


220     226 
64      7% 
39        40 
484  Sale 
134 


174 

69  sg 
180 

294 

88 

23 

180 

6 

388 

154 

6% 
274 


Sale 
Sale 
210 
Sale 

93 

28 
190 
7 
44 

174 
Sale 
Sale 


9 
36 

16 
60 

443s 

1594 
100 

11 

27 

454 

20 
(83 

90 

204 
116 

17 

184 

234 
♦  374 

94 


Lowest. 


Sale  Prices. 
175     May  13 


12     May  27 

60     May  24 

77     May  25 

1284  May  16 


184  May 
344  May 

224  May 
663p  May 
173s  May 
344  May 
14     May 


6 

9 

10 

it; 
12 

12 


284  May 
95     May 


46  May  17 
1063s  May  16 
142      May  13 

75  May  9 
10738  May     9 


46     May 

6  4  May 

130     May 


20 

11 

0 


60     May 

116     May 

154  May 

334  May 

884  May 

1864  May 

1074  May 


3 
2 

27 
31 

16 

5 

27 


36  May 
174  May 

1134  May 
25     May 

1014  May 


14 
21 
1  I 
lb 
12 


51864  May  27 
203s  May  16 
553a  May  16 
88     May     6 

514  May' 20 


644  May 

4 

xll2%May 

16 

78 

May 

2 

$68 

May 

3i 

56 

May 

31 

91 

May 

5 

91  May  14 
40°8  May  16 
78  May  1" 
59     May  16 


10 

40 

19 

73 
Sale 
163 
124 
Sale 
Sale 
Bale 
Sale 
Sale 

924 
Sale 
120 

204 
Sale 
Sale 
Bale 

944 


204  May  16 

62«i  May  3 
(132   May  17 

3o4  May  11 
9     May 

35  May  17 
J 144  May  20 


8278  Sale 
914  Baie 


154 

334 

15 

434 

'/3 

16% 

38 


Bale 
Sale 

16 
Bale 

25 
Sale 
Bale 


225     228 

74      8 

40        43 

493s  Sale 


164  Sale 

694    71 

200     230 

§27     Sale 


22       28 

175     190 

6     Sale 

33b      4 

15  16 
678      74 

267a    27 


444  May 
159     May 


Highest. 


Sale  Prices. 
175     May  17 


133e  May 

077e  May 

8038  May 

1304  May 


184  May 
344  May 
234  May 
674  May 
20  May 
39  May 
14     May 


283s  May 
95     May 


46  May 
10934  May 
1444  May 

79  May 
112     May 


:; 
2 

2 

6 
l(i 

2 
19 

23 

12 

23 

9 

17 

!> 
23 
23 

2 


50     May 

84  May 

130     May 


624  May 

1204  May 

174  May 

30%  May 

924  May 

1864  May 

110     May 


L9 

:0 


11  May 
264  May 
44%  May 
19%  May 
81%  May 
92  May 
204  May 


31 
31 
10 
14 
10 
B 
31 


§1204May  13 

i84May  31 
214  May  2. 
37  May  27 
93     May     2 


814  May  16 
904  May  17 


9     May     4 
44     May     4 


15  May  16 
82%  May  16 
15  May  14 
424  May  24 
234  May  16 
16%  May  3i 
38     May  27 


x222  May  13 

6     May  10 

394  May  11 

46%  May     3 


16  May 
69     May 

2(  0  May 
27%  May 

§934  May 


10 
l(i 
10 

2;. 

7 


$i86May"l7 


4  May 
15     May 

t>38  May 
264  May 


16 
27 
10 

18 


36  May  2e 
18     May  14 

11578  May  2 
28     May     2 

105     May     6 


6 

3: 

2 

10 

1884  May 
22     May 
57      May 
88     May 

544  May 

644  May 
1184  Apr. 

0 

<) 

4 

793s  May 

§  68     May 

60     May 

914  May 

31 

3 

4 

93     May  17 

444  May  23 
78  4  May     5 
624  May     S 

23  4  May 

674  May 
§132    May 

804  May 
9     May 

35  May 
§  144  May 


5 
6 
17 
1J 
5 
17 
20 


48 
162 


May     5 
May  12 


134  May 
34  May 
47  7e  May 
21  May 
84%  May 
92  May 
225s  May 
§1204May 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
170     Mar.  17 


72  Mar. 
11 '8  Feb. 

60  May 
77     Mar. 

125%  Feb. 
41034  Jan. 

17     Feb. 

32      Feb. 

224  May 

65      Feb. 

164  Feb. 

31     Feb. 

104  Jan. 

454  Apr. 

26  Mar. 
$89  Jan. 
;271%  F«b. 

46  May 
101  Feb. 
xl39%Mar. 

724  Mar. 
104%  Mar. 

16     Jan. 

45      Mar. 

5     Apr. 

$1184  Feb. 

61  Feb. 
90  Jan. 
55     Jan. 

116  May 
14  Be  Feb. 
334  May 
87     Feb. 

1824  Apr. 

1014  Feb. 


34%  Feb.  25 

157s  Feb.  25 
1127e  Mar.  12 

25  May  16 
§1004  Feb.  10 

63     Jan.  IP 


§131    Feb.     1 

Jlt-S^  May  27 

193e  Mar.  14 

534  Mar.  12 

88     May     6 


204  May  7 
26  se  May  2 
394  May  2 
954  May  23 


854  May 
924  May 

10*4  May' 
464  May 


18  May  2 
37%  May  5 
164  May  10 
46  May  10 
254  Apr.  3 
17%  May  V 
404  May  10 


226     May  12 

7%  May  26 

42     May     9 

513a  May  23 


177s  May 
71     May 

220  May 
30     May 

§  934  May 


190     May  24 


4     May 
16     May 

7  3e  May 
28     May 


It 
21 

2  4 
5 


2i 
20 
2-: 
12 
24 

0 
24 
25 

9 
2.4 
24 
20 
1, 

7 

n 

Hi 
24 
17 
23 

12 
14 
14 
15 

9 
23 

1 

18 

0 

4 

2 

24 
31 
24 
7 
24 


51     Feb.  24 


614  Jan. 

1114  Mar. 

17     Mar. 


75 
$68 

55 

90 
§180 

85 


Feb. 
May 
Apr. 
Apr. 
Jan. 
Feb. 


38%  Mar. 

76     Mar. 

554  Feb. 
§205    Apr. 

194  Mar. 

57%  Jan. 
xl31  Jan. 

30     Apr. 


Highest. 


Sale  Prices. 
186     Mar.  23 


79  79 

154 

774 

85 
134% 
$1044 

2278 

42 

29 

704 

21 

39 

193s 

52 

304 

95 
§271% 

554 
1114 
1464 

92 
124 

17  4 
§50 

144 
138 

67% 

94% 

67 
126% 

19 

424 

95  7e 
1864 
1244 


Jan. 
Apr. 

Jan.  22 

Jan.  7 

Jan.  28 

Jan.  21 

Jan.  8 

Jan.  14 

Jan.  21 

Apr.  12 

Jan.  21 
May  23 

Apr.  12 
Apr, 
Jan, 

Feb.  23 

Feb.  24 
Jan. 
Jan. 

Jan.  22 

Jan.  21 

Jan.  2 

Jan.  4 

Feb.  5 

Jan.  11 

Feb.  26 

Jan.  18 

Jan.  21 

Jan.  20 

Jan.  28 

Jan.  21 

Jan.  22 

Jan.  22 
May 
Jan. 


7 
6 


12 
25 


2 

22 


5 
11 


41     Jan. 

217s  Jan. 
122     Jan. 

324  Jan.  23 
108     Jan.  21 

t9     Jan.  26 


11 
8 

8 


§131    Feb. 
196     Jan. 

244  Jan. 

62%  Jan. 

90     Apr. 


1 

23 
25 
28 
12 


564  Jan.  22 


9 
35 
16 

§61 


Mar. 
May 
Jan. 

Mar. 


394  Jan. 

150     Jan. 

122  Feb. 
11  May 
264  May 
414  Mar. 
184  Feb. 
774  Jan. 
90  Feb. 
204  May 

115  Mar. 

§17  Apr. 
184  May 
214  May 
32  Feb. 

X874  Feb. 


12 

12 

10 

2l 

31 

20 

11 

19 

11 

14 

11 

25 

29 

12 

6 

29 

22 

15 

17 

8 

1 

6 

9 

4 

31 

31 

14 

24 
0 
25 
31 
14 
22 
31 
27 
24 
23 


71  Mar. 
x864  Feb. 


9  Feb. 
4*4  Apr. 


14 

25 

17 
19 


15  May  16 
32  %  Feb.  24 
144  Feb.  23 
42  Feb.  24 
22  Feb.  24 
164  Jan.  4 
38     Jan.     4 


§220  Feb.  2 
6  Mar.  22 
394  Mar.  25 
434  Feb.  8 
13  Mar.  16 
72%  Jan.  13 
21      Mar.     9 


67  7e 
1234 

234 

8138 

§68 

66% 
§99 
§180 

93 

48 

81 

66 
§205 

274 

68  7e 
§1324 

384 
14 
45 
204 

§70 
494 

167 

1234 
164 
3o% 
524 
234 
864 
92 
27% 

1244 

m 


Jan.  22 
Jan.  27 
Jan.  22 
Jan.  23 
May  31 
Jan.  22 
Feb.  5 
Jan.  19 
May  17 
Jan.  25 
Jan.  25 
Apr.  14 
Apr.  29 
Jan.  22 
Jan.  22 
Mar.  31 
Feb.  9 
Jan.  23 
Jan.  19 
Jan.  19 
Jan.  28 
Jan.  23 
Jan.  23 
Jan.  23 
Jan.  22 
Jan.  23 
Jan.  27 
Jan.  27 
Jan.  22 
Jan.  26 
Jan.  23 
Jan.  13 
Apr.  22 
Jan.  21 
Jan.  23 
Apr. 


22 

294 

39'8 

95%  Jan.  21 


25 


90     Apr. 
944  Apr. 


4 
6 


12     Jan. 
473s  Jan. 


15 
22 


21%  Jan. 
41  Jan. 
194  Jan. 
52%  Jan. 
29%  Jan. 
2178Jan. 
4778  Jan. 


27 
25 
22 
22 
27 
20 
27 


16 

67 
200 

27% 

89 

23 
§185 
54 

23g 

114 

64 

244 


May 
Jan. 
May 
May 
Jan. 
Mar. 
Mar. 
Jan. 
Jan. 
Jan. 
Mar. 
Mar. 


10 

0 
10 
23 
22 
21 

7 
19 

5 

5 
24 

1 


226  May  12 
15  Feb.  13 
6478  Feb.  13 
524  Apr.  8 
14%  Jan.  19 
754  Jan.  19 
21     Mar.     9 


213a 

74% 
220 

3278 

90 

25 
$197 
84 
54 

18% 
94 

364 


Jan.  27 

Apr.  7 

May  19 

Jan.  25 

Feb.  9 

Jan.  15 

Jan.  27 

Feb.  15 

Jan.  27 

Apr.  8 

Jan.  2 

Jan.  4 


2266 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxjlViii. 


STOCKS. 

Ni  Y.  Stock  Exchange 


Par. 

Amerloan  Linseed 100 

Preferred 100 

American  Looomotlve  100 

Pref 100 

American  Malting 100 

Pref 100 

Amer.  Smelt.  &  Rerg..l00 

Pref 100 

American  Snuff 100 

Pref 100 

Amer.  Steel  Foundries.  100 

Pref 100 

Amerloan  Sugar  Refln.lOO 

Pref..  new 100 

Amer.  Teleg.  &  Cable. .100 
Amer.  Teleph.  &  Teleg.  100 
Amerloan  Tobac  pref  ..100 

Amerloan  Woolen 100 

Pref 100 

Anaconda  Mining 25 

Assoc  Merch'ts.  1st  pf.100 
Brooklyn  Union  Gas...  100 
Brunswick  Dook  &  C.I.  100 

Butterlck 100 

Cent.  A  8.  Amer.  Teleg.  100 
Colorado  Fuel  4  Iron. . .  100 

Pref 100 

Col.  &  Hook.  Coal  &  Ir.  100 

Commercial  Cable 100 

Comstock  Tunnel        

1st  income  4s,  stamped 
Consol.  Cal.  A  Va..  ..  250 
Consolidated  Gas.  N  v  100 
Consolidate  Coal  of  Mdl  00 
Continental  Tobao.  pf..l00 
Corn  Products 100 

Pref  100 

Crucible  St.  of  Am.,  pf.100 

Detroit  City  Gas 50 

Diamond  Match 100 

Distillers*  Seo'tles  Corp.  100 

Distllll1  g  of  America 

General  Chemloal 100 

Preferred 100 

General  Electric 100 

H.  B.  Clarlln  Co.,  1st  pf.100 

2d  pref 100 

Homestake  Mining 100 

Horn  silver  Mining 25 

International  Paper...  100 

Pref 100 

International  Power.  .100 
Internat'l  Steam  Pump.  100 

Pref 100 

Knlokerb.  Ioe  (Chlo.)...100 

Pref 100 

Laolede  Gas,  St.  Louis..  100 

Pref 100 

Manhattan  Beaoh  Co...  100 

M  aryland  Coal,  pref 100 

Mergenthaler  LinotypelOO 
National  Biscuit 100 

Preferred 100 

Nat.  Enamel.  A  Stamp.  100 

Pref 100 

National  Lead 100 

Pref 100 

New  Central  Coal 20 

New  York  Air  Brake...  100 
New  York  Dook 100 

Preferred 100 

N.  Y.  &  N.  J.  Teleph'ne  100 
No.  Amer.  Co.,new  st'k.100 

Ontario  Sliver 100 

Paolno  Mall 100 

People's  Gas  L.  &  C,  Chic 
Philadel'aOo  (Pittsb.)..50 

Phoenix  Gold  Mining 1 

Pressed  Steel  Car 100 

Pref 100 

Pullman  Company 100 

Quloksllver  Mining 100 

Pref 100 

Railway  Steel-Spring..  100 

Pref 100 

Republic  Iron  &  Steel..  100 

Pref 100 

Rubber  Goods  ManufglOO 

Preferred 100 

aioss-Sherrleld  Steel  &I.100 

Preferred 100 

Standard  Rope  ATwlnelOO 

Standard  Mining 100 

Syracuse  Lighting 100 

Tennessee  Coal  <fe  iron.  100 
Texas  Fac  Land  Trust.  100 
Onion  Bag  <t  Paper 100 

Preferred 100 

United  Fruit 100 

U.S.Cast  Iron  Pipe  &  F100 

Pref 100 

U.  S.  Express 100 

U.S.  Leather 100 

Pref 100 

U.  8.  Realty  &  Construo.100 

Preferred 100 

U.  8.  Reduotlon  A  Ref  100 

Pref 100 

U.  8.  Rubber 100 

Pref 100 

United  States  Steel. ...100 

1'ref 100 

Va. -Carolina  Chemical.  100 

Pref    100 

V».  Iron  Coal  &  Coke..  100 
Vulcan  DetlnninK 100 

Preferred 100 

Wells,  Farxo  &  Co 100 

Western  Union  Tele«..  100 
West'gh.K.AMfg.asseut.50 

1st  pref 50 


8ALES  TO  JUNE  1. 


In  May.  Since  Janl 


Shares. 

HO 

1,72(> 

11.8-0 

4.950 


200 
43,720 
25,342 

to 

830 


54,810 

1,662 

132 

410 

"585 

570 

4,300 

3.248 
200 
313 
150 

5,800 


795 


2,000 
22,000 


193,016 


2,850 

12,862 

4,312 


620 

70 

2,675 


200 

8.359 

50 

5u 


3,020 

1,862 

4,200 

520 

412 


120 


10 


6,213 

1,817 

720 

115 

22,620 

1,000 


1,975 


97 

2,220 

100 

4,292 

9,772 


2,400 

5,475 

865 

1,110 


1,120 

10 

9,413 

80,657 

1,940 

820 

2,000 

127 


32,445 

1,500 

100 

200 

1,400 

606 

82ti 

320 

9.3t,0 

5,735 

85,896 

76,273 


16.311 

10,8  V) 

160,995 

689,322 
5.025 
2,18. 


290 
12,848 

4,900 


Shares. 

3,570 

3,170 

242,407 

32,333 

4,3  0 

16,005 

146,172 

77,69* 

1,055 

3,286 

100 

225 

676,815 

7,334 

3,732 

4,024 

1,416 

4,281 

3,378 

38,089 

100 

15,855 

1,600 

3,023 

225 

60,181 

685 

28.070 

4,655 

v.000 

22,000 

556,773 
145 

20,737 
141887 

12,369 

"3,920 

210 

26,252 

184 

1,766 

500 

50,121 

50 

66 

230 

1,100 

30,617 

20,297 

5,000 

2,640 

1,652 

100 

550 


Price  about 

January  2 

1904. 


482 
50o 
395 

24"l85 

7,418 

3,070 

925 

68,310 

3,798 

200 

17,565 

100 

200 

225 

35,264 

575 

59,837 

291,153 


25,600 

54.437 

6.821 

5,968 

""250 

29.61' 

7,863 

54,488 

74,721 

57,43t 

7,315 

24.775 

3.767 

4,172 

1,100 

178.2V9 

2,500 

2,178 

5.093 

4,793 

4,81c 

5,670 

1,741 

92,945 

4i),246 

234,997 

434,673 


Bid. 

9 

28 

18 
7578 

3 

16% 

49% 

90% 
100 

83 
5 

42 
127% 
122 

80 
51 26% 
130 

10% 

68 
7638 


Ask 

11% 

35 
Sale 
Sale 
3-i 

17% 
Sale 
Sale 
126i* 

85 
7 

47 
Sale 
124 

82 
Sale 
140 

14% 

78 
Sale 


212     217 

49"  "Xi" 
97     101 

30%  Sale 

50       65 

14%    15 

160     168 


193%  Sale 
60       80 

103  Sale 
17%  Sale 
65       70 


PRICES  IN  MA  T. 


May  2. 


Bid. 

8 
27% 
18% 
81% 

3 

1634 
49% 
9538 
112 
90 


Ask 
9% 
3L 
Sale 
Sale 
4 
Sale 
Sale 
Sale 
120 
95 


127%  Sale 

125  126% 
86        90 

126  127 
130     140 

10%  11 
74  76 
76     Sale 


219      Sale 
6«H       6's 
48%    50 

103      105 
31     Sale 

64 

12        H 

175     200 

■12"  Sale 


Sale 


75     Sale 


24     Sale 

53"  *57% 
93     100 
171     177 


50       52 


11  Sale 
64«e  Sale 
23  50 
31  Sale 
72       78 


90 

8 

100 


10 


81,921 
78,188 

1,018,706 

4,184.019 

90,897 

8,676 

100 


754 
42,04  1 
53,1*0 

til 


36 

98% 

18 

78 

14% 

80 

42 
128 

19 

41 
L48 

83 
4 

25% 

97% 


37 
100% 

21 

82 

16 

90 

49 
136 

27 

50 
153 
Sale 
5 
Sale 
Sale 


10     Sale 

30%  sale 

69     Sale 

$419  Sale 


22%  Sale 
78  80 
7%  Sale 
42  Sale 
18  Sale 
74  75 
32     Sale 


34 


'6 


40      

38     Sale 
28%  30 


99 


110     120 

7%  Sale 
76%  Sale 

0*4  Sale 
42     Sale 


10%    12% 
40       41 

123s  Sale 
57%  Sale 
28%  Sale 
98      


210     220 

36%  Sale 

171      Sale 

180      196 


209 
60 

110%  11034 

513%  Sale 
70%  Sale 


May  31 


Btd. 

7% 
22 
18% 
80 

2% 
17 
52% 
97% 
J119 
89% 


Ask. 
Sale 

29>* 

20 

82 
4 

19 
Sale 
Sale 
Sale 

»1 


Louoext. 


125%  Sale 

§125   Sale 

86%  Sale 


13K 

140 

10% 

11 

73% 

74 

73 

76 

209      220 

51%       7 

48        49 

102%  104 
28%    29»4 

64 

10        12 

180     200 


22        23 

44'"    48* 

94       96 

159     Sale 


49%    52 


11%  Sale 
66        66% 
26        28% 
38%    39 
75        80 


56        60 


80 

7 

100 


95 

10 

125 


42%  Sale 

$106%  Sale 

18       19 


79 
16 

83 
42 


85 
18 
90 
48 


130  134 
16  !t0 
40      

143      144% 
81        84 

3%       4% 
25%    28 
97     Sale 


26% 

71% 

210 
% 
4 

18 
72 

6% 
42% 
15% 
76% 
38% 
83 


Sale 
Sale 
Sale 

6 
Sale 

75 

7 

Sale 

Sale 

Sale 

39% 

84 
Sale 


35%  Sale 
25       28% 


107     110 


42%  Sale 
103     110 

7  Bale 
79%  Sale 

6'8  Sale 
58%  Sale 


17%  Sale 
67  Sale 
10<%  Sale 
55*8  Sale 
28%  Sale 
102  Sale 
18        22 


205      210 

38%  Sale 

155     Sale 

175      200 


204%  Sale 
66 

fill's  Sale 
10%  Sale 
66       7o 

70"    Sale 

26'"  *22% 

4*4"  "48* 

93        95 

156     Sale 


Bale 
7% 
27% 
17% 
81 

3% 
16% 
48*8 
94% 
§119 
89 


Prices. 
May  24 
May  17 
May  16 
May  25 
May  25 
May  2 
May  3 
May  16 
May  31 
May  18 


Highest.. 


1 243s  May  19 

125  May  19 
86%  May  31 

126  May     3 

10  "May  "*7 
74  May  6 
74     May  23 

2 10  "May "26 
51%  May  24 

49  May  10 
103     May     3 

23     May  19 

11%  May' 27 


•10 
12 


May  2? 
May     2 


Sale 

8 
28 
20% 
84 

2% 
17% 
53  % 
97% 
§119 
90 


Prires 

May     3 
May 

May 
May 
May 
Mai- 
May 
May 
May 
May 


128%  May  4 
127  May  13 
J  90  May  13 
1263s  May  13 

11  "May"  8 
75  May  P 
78     May  13 


BANGS  SINCE  JAN.l. 


Lowest. 


227  May  11 
5»8  May  2( 

49  May  )5 
$103*  May     3 

32%  May     6 


13%  May  23 


•10 
•18 


May  2.* 

May     9 


202%  May  10  2123s  May  16 


50 


10%    11 
65%    66% 
31%  Sale 
§35%  Sale 
70       78 


55        60 


80      100 

7        10 

110     130 


44% 
105 

15 
§82 

19% 

89% 

42 
125 

18 

43 
143 

81 
3% 

25 

95% 


Sale 
106 

18 
Sale 
Sale 

92 

44 
130 

20 

i45* 

Sale 
4% 
26% 
Sale 


14     Sale 
24%    25% 
67        68 
210     212 


16%    18 

70        76 

6%  Sale 

38     Sale 

§16%  Sale 

77%  sale 

35       37 

80%    84 

%      1 


33%  Sale 
25       27% 


111     Sale 

7     Sale 

42     Sale 

100     105 

6%  Bale 

79%    80 

68b  Sale 

60»s  Bine 


16     Sale 

x6678  Sale 

9%  Sale 

53  %  Sale 
a26%  Sale 
alOO  Bale 


200     206 

86     Sale 

155%  Sale 


109%  May  11 

9%  May     ^ 

65     May     9 


x70     May  31 

§12s»%Mayl7 

20     May   16 


94  May  3 
152  May  13 
§89%  May  25 
5)95     May  26 


10%  May  26 
65%  May  16 
27  May  9 
37  May  24 
74     May  12 


95     May  19 
§115  "May  10 


42%  May 
10  ^%  May 

18  May 
§  82     May 

16%  May 

90     May 


2 
26 
4 
ft 
3 
G 


128     May  13 


§143    May 

81      Mav 

4     May 

24     May 

x94%  May 


10 

16 

24 
17 
13 


10     May 

24%  May 

x67     May 

210     May 


16     May 

§75     May 

6     May 

37     May 

15      May 

76%  May 

35      May 

82      May 

%May 


18 
19 
16 
13 
17 

2 
20 
10 

2 


31*8  May 
25     May 

4      May 

51      May 

108%  May 

6%  May 

41      May 

5 100%  May 

6%  May 
79      May 

6%  May 
57%  May 


16 

10 

20 

6 

6 

16 

26 

21 

27 

16 

31 

2 


15*8  May 
64  M  May 

8"a  May 
51%  May 

a26>4  May 
100      May 


§203    May  20 

S5     May  19 

153     May     2 


lll78May  25 
13  May  :- 
7  008  May     5 

73%  May"? 

$139%  May  17 

2^%  May     9 


94  May  4 
159  May  2 
§89%  May  25 
595     May  26 


J  13a  May 
66%  May 
31%  May 
33  May 
76     May 


§9778May  10 
$i*15   May  10 


45  May 
107%  May 

18%  May 
§83     May 

19%  May 

91      May 


Sale  Prices. 
7%  May  24 

27%  May  17 

16%  Jan.     6 

75  %  Jan.     6 
2%  May  2* 

16%  May     2 

46     Feb. 

88*  Jan. 
110     Jan. 

85     Jan. 
5     Jan. 

38%  Jan. 
x  122%  Mar.  7 
123     Jan.     4 

(-2  Jan. 
121  Feb. 
130%  Feb. 

10     Jan. 

69     Jan. 

61      Feb. 

92%  Apr. 
18  6      Mar. 

53*  May  24 
x47%Feb.  19 
103      May 

25%  Mar. 
§598i  Mar 
xll%Feb. 
163%  Jan. 
•10  May 
•12     May 


26 

6 

21 

6 

7 

25 


12 

7 
27 
If 
25 

2 


185  Feb.  8 
66     Apr.  16 

101%  Jan.     4 

9%  May     9 

65      Mar.     9 


132%  May     b 


$144»8  May 

84%  May 

4     May 

27%  May 

97%  May 


19 


14     May 
27%  May 
71%  May     2 
212     May  12 


18     May 

§75      May 

7     May 

42%  May 

16%  May 

77%  May 

38      May 

83%  May 

%  May 


2 

19 

23 

2 

3 

27 


x70 

»m% 

20 
5    2% 

43 

94 
152 
§89% 
J  95 
$49% 
1-25 

10% 

64% 

26 

31 

71% 
9 

48% 


May 
Jan. 
May 
Jan. 
Mar. 
Feo. 
May 
May 
Apr. 
Mar. 
Mar. 
May 
Feb. 
Mar. 
Jan. 
Feb. 
Jan. 
Jan. 


31 

3 

16 

14 

1 

23 

>3 

25 

14 

29 

23 

26 

ft 

1 

2 

9 

29 

G 


91     Mar.  17 

6%  Mar.  21 

110     Feb.  25 


36 
100% 

17 

78 

14% 

80% 

45 
120 

20 

40 
$140 

80 
4 

24 

92% 


Jan. 

Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Feb. 
Feb. 
Apr. 
Apr. 
Feb. 
Mar. 
Apr. 
Feb. 
Mar. 


08     Mar. 

24%  May 
x67  May 
209     Mar. 


36 

27 

4 

53 

111 

7 

43 

103 

7 

60 


May 
May 
May 
May 
May 
May 
May 
May 
May 
May 


77s  May 
633s  May 


18%  May 
68  May 
10<%  May 
t(S  May 
28%  May 
102      May 


207      May     9 

89%  May     9 

157     May  1£ 


§4     Mar. 

1 6     May 

x71%  Mar. 

6     May 

37     May 

14%  Apr. 

74%  Jan. 

31%  Jan. 

77     Jan. 

%  Mar. 

2-25    Feb. 


311% 
25 

4 
45 
96 

6% 
40 
100 

6% 
75»s 

5% 
40 


May 
May 
Mar. 
Feb. 
Feb. 
May 
Mar. 
Feb. 
May 
Jan. 
Jan. 
Jan. 


1 
18 
16 
16 
IS 
la 

15 
7 
6 

1(5 

18 

16 

10 

22 

24 

G 

It 

24 
2l 
27 
4 
18 
14 


Highest. 

Sale  Prices. 

12     Jan.  22 

30     Mar.  21 

233a  Feb.  16 

84     May     6 

4%  Jan.  22 

22      .Ian.   14 

53%  May  31 

97%  May  31 

120     Feb.  29 

91     Jan.   18 

5     Jan.     7 

38%  .'hu.   25 

131^  Jan.  25 

127      May  13 

590     May  13 

130     .Ian.   25 

135     Jan.   14 

12%  Jan.   11 

75%  Apr.   11 

80%  Apr.  12 

92%  Apr.  21 

227     May   11 

7      Jan.   26 

4978  Mar.  15 

$103*!  Apr.29 

34%  Jan.  27 

65     Jan.  27 

16%  Ian.   26 

193      Feb.  16 

10     May  25 

18     May     9 

21238  May  16 

§68      Mar.  21 

Ill's  May  25 

223s  Ian.   25 

74%  Jan.  23 


76% 
129% 

264) 

♦  8 

58% 

96 

179% 
§89% 
§95 
»51'8 
140 

143a 

67% 

31% 

40 

78 
9 

55 


Jan.  23 
May  17 
Jan.  21 
Mar.  31 
Jan.  14 
Mar.  17 
.Ihd.  23 
May  25 
Apr.  14 
Apr.  21 
Apr.  28 
Jan.  25 
Apr.  5 
May  31 
Apr.  7 
Apr.  7 
Jan.  29 
Mar.     5 


10 1     Feb.     3 

8     Apr.  19 

§116    Feb.  24 


45 
107% 

21 

83 

19  S: 

91 

45 
139  \ 

20 

41 
§150 

90 
4% 

33% 
102»8 


Mar.  23 
May  14 
Jan.  22 
Jan.  29 
May  23 
Apr.  14 
Feb.  2 
Jan.  22 
Apr.  21 
Feb.  23 
Jan.  14 
Jan.  26 
Jan.  19 
Jan.  18 
Jan.  23 


15     Jan.  18 

33     Jan.   28 

72%  Jan.  28 

219%  Jan.  22 


10%  Feb. 
41      Jan. 

838  Ma  y 

61%  May 
23%  Apr. 
971*8  Apr. 
20     Apr. 


5203  May  2( 

85  May  IP 

153  May     a 

J180  Apr.  2) 


4% 
24% 
78 

8% 
49% 
22V, 
79% 
41% 
84 

178 

2-75 

41% 
29 

5% 
58% 
111 

8% 
46 
1 10 

8% 
80% 

93a 
63% 


Feb.  16 
Mar.  2 
Jan.  4 
Jan.  25 
Jan.  23 
Jan.  27 
Apr.  4 
Apr.  12 
Apr.  6 
Feb.  24 
Apr.     5 

Apr."  7 
Jan.  22 
Jan.  20 
Jan.  4 
May  25 
Jan.  21 
Jan.  22 
Jan.  25 
Jan.  25 
Apr.  18 
Jan.  21 
May  23 


18%  Mav 
68  %  Apr. 
121%  Jan. 
62  %  Apr. 
34%  Jan. 
106%  Jan. 
20     Apr. 


4 

29 

2 

7 
25 
26 
20 


>212   Jan.     6 

89%  May     9 

173%  Jam  21 

5195    Apr.  28 


»  Less  than  lOo  shares,    a  t.xi  lghts.    6  Ex-dlvldead  ana  rights,    e  Trust  Co.  oertltloates.    d  Anaconda  Mining  now  quoted  par  cent,. 
Notk.— On  March  31,  1902,  tli»-  Stook  Exohange  be^au  quoting  mining  shares  having  a  par  value  of  over  $10  on  a  per  omuc  oasis  Instead  of 
dollars  per  share.    Mining  shares  with  a  par  value  of  less  than  *10  ar*  still  quoted  10  t  In-  old  way,  that  is,  per  share.        e  Ex-stook  dividend, 
rist  Instalment  paid.       g  2d  Instalment  paid.       h  50%  paid.       i  3d  Instalment  paid.       ;'4th  lustaiuioui  yam.       A;  Stamped  extended. 
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General    Quotations 

OF 

BONDS     AND     STOCKS. 

1.  In  the  following  twenty-eight  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on 
any  Stock  Exchange  in  the  United  States  ;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  last  day  of  vay.  Of  course  the  coupon,  if 
there  be  one,  maturing  between  the  date  of  quotation  and  the  dale  of  this  publication,  1*  not  d* dueled  from  the  price. 

3.  Bond  prices  marked  (§)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is  to  include  the  accrued  interest  in  the 
price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (f)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted  per 
share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz:  "M."for  mortgage,  "g."forgold,  "g'd"  for  guaranteed,  "end."foren- 
dorsed,   "cons."  for  consolidated,   "conv."  for  convertible,  "s.f."  for  sinking  fund,    "l.g."  for  land  grant,    "op."  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period. indicates  the  month  when  the  bonds  mature. 


Bonds. 


RAILROAD    BONDS. 

Bondi  of  companies  eomol'd   are 

often  under  the  consolidated  name. ) 

Alabama  Cent.— See  South'n  Ry. 

Ala.  Gt.  South.  1st,  6s,  1908..  J  A.) 

Debenture  6s,  gold,  1906...  FA  A 

General  mortgage  5b.  1927.  J  AD 

Belt  Ry.  of  Chattanooga - 

litM.  5b July  l,'45,op  '03.  J&J 

Ala.  Midland— See  At.  Coast  Line 

Ala.  N.  O.  T.  &  P.  June— 

"A"  deb.,58,  g.,1910-1940..MAN 

"B"  deD.,g.,58,1910-1940.MAN 

"O"  deb.,  g.,58,Nov.l,1940.A&O 

Alabama  A  Vlokeburg— 

con.  g.,5s,  1921 AAO 

2d.  consol.g.  58,1921 AAO 

Vlcks.  A  Mer.,lst.g.,6B.'21.AAO 
Albany  A  North.  1st  5s,  1946. JAJ 
Albany  A  Susq.— See  Del.  A  Hud. 
Allegheny  Valley— See  Penu.  RR. 
Alleg.  A  west.— See  Buff.  R.  A  P. 
Alientowu Term.  4s, g., 1919.. JAJ 
«.iton  Bridge— See  St.  C.  M.  A  St.L. 
Ann  Arbor  1st,  g.,  4s,  1995.. .Q.-J 
Ashevllle  A  Spartanburg— S.  U.  A 
Ool.,lBt  m.,  g.,  gu.,  4s,  1995. JAJ 
Ateh.  A  East'n  Br— 4s,  1928..  JAJ 
Ateh.  A  Nebraska— See  C.  B.  A  Q. 
Atchison  Topeka  A  Santa  Fe— 
Gen.  mort.,  gold,  4s.  1995.. AAO 
Adjustment  4s.  July  1,  '95. Nov. 

Stamped MAM 

Deb.  4s.  Feb.  1, 1905,to  '14.  F&A 

Series  U,  1905 .F&A 

8erlesL,1914 .F&A 

EastOkla.Div.l8tg.,4s,'28..M&S 
Ohio.  A  St.  L.,  1st,  68, 1915. MAS 
Hutch.  &  So.  1st  g.,  58,1928.  JAJ 
San.  Fr.  &  San  Joaquin  Valley— 

1st  g.  5s,  Oct.  1,  1940 AAO 

Atl.  A  Char.— See  Southern  Ry. 
Atlan.Knox.&Nor.— lstg.'46.JAD 
Atlanta  A  W.  Pt.— Deb.  6s,opt.JAJ 
Atlantlo  A  Dan.— See  SoutlPn  RR. 
Atlantic  A  Yad.— See  South'n  RR. 
Atlantlo  City  RR.— 

5s,  g.,  guar'd,  1919 MAN 

let  consol.  g.  gu.  4s,  1951  .JAJ 
Alantlo  coast  Co.  of  Conn,  — 
Certs.  Indebt.,  5s,  lrredeem.  JAD 
CertB.of  Indebt,4B,opt  1920J  &J 
Atlantlo  Coast  Line  RR— 
1st  cons.  4s,  July  1, 1952. MAS 

Certs,  of  Indebt.,  4s JAJ 

Petersb'g— Clas8A,5s,g,'26J  A  J 

Class  B,  6s,  g.,  1926.... AAO 

Rich.  A  Peters.  6s,  1915. MAN 

Consol.  7b,  1915. MAN 

Consol.  4*28,  g.,  1940...  AAO 

Nor.  A  Car.  6e,  1939 AAO 

W11.A  Wei.  gen.  g.  5s.1935.JAJ 

Gen.  mort.  g.  4s,  1935.. JAJ 

Savannah  Florida  A  Western— 

1st  M.,  g.,  6b,  1934 AAO 

1st  M.,  g.,  58. 1934 A&O 

Ala.Mid.-  lstgu.g.5s,'28.MAN 
Charleston  A  Savannah- 
Gen.  7s,g.,Jan.  1, 1936.  JAJ 
Bruns.  A  West.,  1st  4s,f  38.J  AJ 
SUver  Springs  Ooala  A  Gulf 

48,  g.  1918 JAJ 

Atlantic  Coast  Line  of  8.  C— 
Northeast  of  8.  C,  consol. 

gold,  6e,  1933 JAJ 

WlLCol.A  Aug.6s,1910.J<sD 
Gen.lst  g.  4s,  July.1948.JAJ 
Atlantlo  Tenn.  A  O.— See  So'n  Ry. 
Augusta  South— See  Southern  Ry 
Augusta   Terminal— 8ee   Charles- 
ton &  Western  Carolina. 
Austin  A  North w'n— See  So.  Pao. 
Bait.  Chea.  A  Atlan.— See  Pa.  RR. 
Bait.  A  Cumb.  VaUey— 
Ry.  1st  M.  6s,  July,  1929.... JAJ 
Ex.  1st  M.,  6s,  July,  1931... JAJ 
Bait.  A  Harrisb.—  See  West  Mary. 
Baltimore  A  Ohio— 

Conv.  deb.,  g.,  4s,  1911 MAS 

Prior  lien,  3  %s,g.,  1925 JAJ 

1st  M.,  4s,  g.,  July  1, 1948. .AAO 
Pltte.Jo.A  M.dJv.3%s.tr.'25.MAN 


Bid. 


105 


95 


no8 

99 

87 

95 

90 

108 

93 


102ifl 

92  k 

80 
75 


101 
91 


§  990e 
5   92 
§  93 
112 
5100 

116*4 

110% 

107 


109 
96 

112 

89ia 

94% 

84 
114 
125 
117% 
125 
110 
115 
117 
1021* 

124 

11238 

1103s 

1S6 
93 

95 


136 
)11 
100 


Ask. 


110 

101 

89 


93i< 


IOII4 
91** 

89% 


100 
"9*4is 


109 


110i« 


90 

95 


125% 


118 


106 
120 


96is 
95 
101 

883g 


95  % 
IOII4 

88% 


Bonds. 


Baltimore  A  Ohio—  (Con.) 
So'w't  div.lBt  g.,  3%B.  1925.JAJ 
Plttsb.  Lake  Erie  A  W.  Va  — 

Refunding  gold  4  8, 1941..MAN 
W.  V.  AP  1st  4b. k„  1990...  AAO 
Pitt8burgJuno.-lBtg.,6s,,22JAJ 

2d  g.,  5b,  July  1,  1922 J&J 

Pitts.  Jot.  Term.— 5e,  1907. AAO 
Monon.  Rlv.  1st  g.  58.1919..FAA 
Schuylkill  River  Eaat  Bide  RR., 
Istgu  , g. ,4s, June  1.1925.J&D 
Staten  Isl.  Rapid  Transit— 

Istg.  6s,  Jan.  1,  1913.. ..A&O 
Central  Ohio— 

Reorg.  lstcons.g.4%s,'30.MAS 

Pitts.Clevft.&Tol.  iBt.6s,'22.AAO 

PtttB.  A  West.— 1st.  48, 191 7. JAJ 

do         J.  P.  M.  &  Co.  oertfs 

Baltimore  A  Potomac — 

1st,  6s,  g.,gu.,  1911 AAO 

1st  tnnnel  6s.g..gu.,  1911..JAJ 

Bangor  A  Aroostook— 
lBtmort.,5s,g.,Jan.  1.1943.JAJ 

2d,  5s,  g.,  July  1, 1945 JAJ 

Pisoat.Div.  g,5e,Jan.,1943.A&0 
Van  Bur.Ex.58,  g.,  Jan..'43.AAO 
Aroost'k  Nor.— 5s,  g.,  1947. AAO 
Cons,  refd'g  g.  4s,  1951.... JAJ 

Battle  Creek  A  Stur.— See.  Mich.  C. 

BeUlngham  Bay  &  British  CoL— 
1st  g.,  5s,  Dec.  1, 1932 JAD 

Bell.  A  Caron.    See  111.  Central 

Bell's  Gap— See  Pa.  A  Northw'ern. 

BeltRy.ofChatt  SeeAla  Gr.  Sou. 

Belvldere  Del.-Gu.  4s,  1927.  FAA 
1st  g.gu.  31fi8,1943 J&J 

Bennington  A  Rutland— See  Rut'd 

Birm.  Belt—  See  St.L.  &  San  Fran. 

Boca  &  Loyalton  RR.— 
1st  g.  6s,  Apr.  1, 1923,  opt. A&O 

Boston  A  Albany— 4s,  1913  ..AAO 

3%b,  Jan.  1, 1951 J&J 

Refd'g  3  %8.gu.  N.Y.C52.A&0 

Bos.  Clin.  F.  A  N.  B.— See  Old  CoL 

Bos.  Cono.  A  M.— See  Con.  A  Mont. 

Bos.  A  Lowell-  4s,  Sept.,  '05 . .  M  AS 

4s,  June,  1907 JAD 

4s,  Feb.  1,  1913 F&A 

48,  March,  1915 MAS 

4s,  July  1,1916 JAJ 

4s,  Oct.  1,  1918 AAO 

4s,  April,  1932 AAO 

3%8,  July  1, 1919 JAJ 

BostonA  Maine— 4%s,g.,1944.JAJ 

4b,  Improvement.  1905 FAA 

4s,  Feb.  1,1907 FAA 

4s,  Feb.  1,1937 FAA 

4s,  Aug.  1, 1942 FAA 

3%8,  Nov.  1, 1921 MAN 

3%,  Jan.,  1923 JAJ 

3s,  July  1, 1950 J&J 

Eastern  Mass.,  6s,  g.,  1906.MAS 
Port.  A  Rooh.  4s.  Oct. ,1907. AAO 
Ports.Gt.F.ACon.,  4%s '37.JAD 

Bos.AN.  Y.  A.L.-8eeN.Y.  N.H.AH. 

Boston  A  Prov.— 4b,  1918 JAJ 

Boston  Rev.  B.  A  L.  4%8.  '27.JAJ . 

Boet.  Win.  A  Shore  5b,  1906.. MAS 

Bruns.  A  W.— See  At.  Coast  Line. 

Buff.  A  Erie— See  L.  Sh.  «s  M.  Bo. 

Buff.  N.  Y.  A  Erie— See  Erie. 

Buffalo  Rochester  A  Pittsburg— 

General  5s,  g.,  1937 .MA8 

Al.  A  West.  4s,g.,g'd,1998..AAO 

Rooh.  A  P.,  1st,  g.,  6b.  1921. FAA 

Consol.,  1st,  £.,  6b,  1922.. JAD 

Clear.  AM.  lst,58,g.,gu.,'43.JAJ 

Buffalo  A  Southwest— See  Erie. 

Buffalo  A  Snsqueh  anna- 
Refunding  4s,  Apr.  1. 1951..  JAJ 

Burl.  Cedar  Rapids  A  Northern- 
let,  5s.  June  1,    1906 JAD 

Cons.  1st  A  coi.  tr.,5B,g11'34.  A  AO 
Ced.  Rap.  la.  F.  A  N.  W.— 
5s,  gold,  guar,  1921 AAO 

Burl.  A  Mo.  (Neb.)— See  C.  B.  A  Q. 

California  Paoiflo—  See  80.  Pao. 

Cambria  &  Clearfield— 
1st,  5s,  g.,  1941 J&J 

Canada  Southern  1st, 5s,  1908  J&J 
2d  mort.,  5e,  Mar.  1, 1913. .M&S 

Canadian  Northern— 
IstM.  land  grant  4s.  1929.. FAA 


Bid. 


90% 

951* 

94 
1191* 

90 

90 
107 

104 1* 

110 


119 

97 
96% 

II314 
113i« 

117 

111 

115 

114 
0IO8 
§  94 


§  99 


§104 
§  99% 


>ioi% 

96 
ilOl 


|1O0 
ilOO 

(101 
,101 
,101% 
,101% 
104 

96 
|114 
,100 
ilOO 
>104% 
)104i4 

96 

96 

83 
,104 
ilOO 
;112% 

>102 


4100 


115% 
100 
§121 

123 
112 


97 

103«* 
116% 

1C9% 


103 
104 14 
1065s 

t   97 


ABk. 


91  % 


109 
104ia 

109 

99 


II414 
119 


117i« 
117 

■"95"" 


101 


108 


106 
103 


103 % 


117% 


116 
103 

122% 


1041* 
1183s 


1041* 
98 


Bonds. 


Canadian  Pacific- 
ist M.,  deb.  *,  g.,  58, 1915  .  .JAJ 
Land  grant  gu.,  3%8,  g..  1938.  JAJ 
Con.*,  deben.  48,  perpetual.. JAJ 
Ont.AQue.,deb.gu.5s,perp.J&D 
New  Brunsw..lBt,  g.,5s,'34  FAA 
Cons.  deb.  4s,  perpetual. .  .JAJ 

Carb.  A  Shaw.— 8ee  111.  Central. 

Carthage  A  Adiron.-See  N.Y.Cent. 

Carolina  Central— See Seab.  Air  L. 

Catawissa Consol.  g  4e.1948.AAO 

C.  R.  la.  F.  A  N.— See  B.C.  R.  A  N. 

C.  R.  A  Mo.  Rlv.— See  Chic  N.  W. 

Central  Branoh  Ry.— See  Mo.  Pac. 

Cent.  Br.U.  Pao.-lst  g.4s,'48.J  AD 

Central  ol  Georgia— 

Coll.  trust,  5b,  g.,  1937 MAN 

1st  M.,  g.  5b,  Nov.  1, 1945. .FAA 

Cons.  g.5s,  1945 MAN 

Equip.  4%s,  May  1,  1910..M&N 
Equip.  4%s,  Nov.  1,   1910. .MAN 

Mobile Div.g.  5s,  1946 JAJ 

Maoon  A  Nor.  g. 5s,  1946.... JAJ 
Mid.  Ga.  &  Atl.,  1st  5s.  1947. JAJ 
Oconee  Div.lBt  g.  5b,  1945. J&D 
Eatonton  Br.  5s,  g.,  1926...  J  AD 
1st  in.  (up  to  5),  Nov.,  1945. Oot. 
2d  in.  (up  to  5),  Nov.,  1945. Oot. 
3d  in.  (up  to  5).  Nov  ,  1945. Oct. 
Chattahooohee  A  Gulf  RR.— 
1st,  g.,  5s,  July  1, 1930.... JAJ 

Chat.  Div.  g.  4s,  1951 JAD 

Chat.  R.ASouth.  g.  5s,  1947.J&J 
Ocean  88.  Co.,g.,  gtd.5s,'20.JAJ 

Cent.  N.  Eng.  1st  g.,  5b,  1919. FAA 

Gen.ino.  g.,5s,  Feb.  1,  '49. Oot.  1 

Dutchess  Co.  1st,  g.  guar.  4%s, 

1940 JAD 

Central  of  New  Jersey- 
Gen.  M  (now  1st)  g.,  5s,  '87.  JAJ 

Conv.  deb..  6s,  1908 MAN 

Serial  equipment  4s 

Leh.  A  W.  mort.  5s,  1912. .MAN 

Ext.  4i*s,  June  1, 1910.... Q-M 

Am.D.A  Imp.Co.,gtd.,5s '21.JAJ 

N.  Y.A  L.  Br.,  Gen.  g.4s,'41.MAS 

Gen.,  g.,  5s,  1941 MA8 

Central  Pacific— See  80.  Pacific 

Cent.  Vermont  1st  g.  4*.,'20.Q.-F 

Charles.*  Sav.— See  At.  Coast  L  — 

Charleston  A  Western  Carolina— 

1st  g.  5b,  Oct.  1,  1946 AAO 

Augusta  Terminal— 
Ibc  guar,  gold  6b,  1947... AAO 

Charlotte  Col.&Aug.— See  South'n 

Ohateaugay  Ry.— See  Del.  A  Hud. 

Chesapeake  &  Ohio- 
Series  A,  g.,  6s,July  1,1908  A&O 
let  Mortg.g.  ,6s,  Jan.  1,1911  .A&O 

Term.,  1st,  g.,  6s,  1922 JAD 

1st  con.,  g.,  5s,  1939 MAN 

General  4  %s ,  gold,  1992 . . . .  M&S 
Cartr.  g.,48,Ser.B.'04to'12.F&A 
Car.  tr.  g.  4a,  8er.  C,'05  to  12. MAS 
R.&  A.  Div.  1st  oon..g.,4s.'89.J  &J 

2d  oon..g.,4s,  1989 J&J 

Craig  Valley,  let,  5b,  g.,  '40. JAJ 
WanuSp.Val.  1st  5s,  g.,'41.MAS 

Elevator  Co  ,g.  4s,  1938 AAO 

Gr*nbTRy..lBt.g.,gd.48,'40.MAN 

Chicago  &  Alton  Ry.— 

IstUeng.  3%s,  1950 JAJ 

RR.  refd'g  g.  3a,  1949  AAO 

Coil,  notes.  4b.  1907,  op. '04. J&J 
Miss-  R.  Bdge.  6s   g.,  1912.AAO 

Chlo»go  Burlington  &  Quinoy— 
1st  7b,  extended  at  4%,  1905.  JAJ 

6b,  debenture,  1913 M&N 

Illinois  Dlv.,8%8,'49,op.'29.JAJ 
Iowa  Div.,  b.  f.,  5b,  1919.. ..A&O 

s.  f.  4s,  1919 A&O 

Denv  Ext., ool.tr. 4e,  1922. F&A 
8.  W.div.,  Bkg.  fd.  48,1921  . .  M&S 
Chic  A  la.,  ool.  tr.  5s,  1905.FAA 
Nebraska  Ext.,  4b,  1927...  .M&N 
Atoh.  &  Neb.,  let,  7b,  1908 .MAS 
Burl.  &  Mo.  (Neb.)  lst,6s,'18.J  AJ 
Consol.  6s,  non-ex.,  1918.. J&J 
4s,  slnblng  fund,  1910  ..  JAJ 
Han.  &8t.  Jc,  let 6s,  19 11. M&S 
Lincoln  &  N.  W.,  7s,  1910... J&J 
Repub.  Val.,  1st,  6s,  1919.. .J&J 


Bid. 


{109 
1101 
1108 
1129 
1113 
1105 


lllifl 


92 

104% 
117i<j 
106% 
654% 
6  5i4% 
109 
I03i« 
102ig 
104 
10419 

74 

34 

22% 

5100 

87 

5105 

108 

100 

35 


92% 
II6" 


5. 


131% 

156 

Basis 

102 

IOII4 

112 
JUIH 
§131 

§  80 


110 
110 


106% 

noie 


115 

104 

6  5%% 

o5%% 

101  »e 

94 

107 

105 

75 

90 

78 
83% 
5  98% 
101 

§  99*8 

104% 
92% 

109% 

101 

100% 

101 

100 

103% 
4108 
$112% 
§102 
§  99% 

112% 
4111 
§103 


Ask. 


Ill 
103 

109 
132 

115 
107 


94 


107% 

4%% 
*%% 


76 
24" 


40 

107% 
132% 


4%% 
102  >« 
102 
114% 


80% 


115% 
104% 

4%% 
4%% 
101!% 

97% 


95 
79% 


100 

'93% 


101% 

ib"4" 


100 

114 
112 
104 


i  Purchaser  also  pays  accrued  Interest. 


6  Basis. 


I  In  London. 


J  Sale  price. 


n  Nominal. 


2-J68 


GENERAL  QUOTATIONS. 


[Vol.  lxxvill 


Bondn. 


C.  B.  &  Q.  Joint  4s-8ee  Gt.  North 
Chic  &  Cln.— See  Chic  Cin.  &  L. 
Chicago  Cincinnati  &  Louisville— 

Gen.  ref.  g.  44s,  1953 J&J 

Equip,  g.  58,  *04  to  '13 J&D 

Clnolnnatl&IndlanaWest.  RR.- 

lst  g.5s,  June  l,'52,op.'12.J&D 

Cln.  Rich.  &  Muncle- 

lst  g.  58,1950.  opt.  1910.  A&O 

Chicago  &  Cincinnati  RR.— 

1st  g.  5s.1952.opt  1912. F&A 

Oalc&  East.  Ill  —  l8t,6s.'07,8.  f .  J  <fe  D 

1st,  oonsol.  6s,  gold,  1934.. A&O 

Gen.  consol.  1st,  5s,  1937.. M&N 

RR.  Eq'p..  5s,  8er.B.'O4-'10.Ci-M 

Danv.&G.C'k,l8tM.6s,'20M&N 

Ch.  &  I.  O.  Ry— 1st  5s,  1936.  J&J 

EV.T.H.&  Chic.  ino.6s,'20..M&N 

Chicago  &  Grand  Trunk— 8ee  Gran 

Colo.  Hammond  &  Westr- 

lst,  g.,  6s,  Jan.  1, 1927 J&J 

Ohio.  &  I.C.  Ry.— See  Chic&  E.I11. 
Chicago  Indiana  &  Eastern  Ry.— 

1st,  g.,  58,  May  1, 1942 M&N 

Ohio.  fnd.  &  Louisville— 
Ref  d'g  mtg.,  g,  6s.,  1947.  ..J&J 
Ref  d'g  mtg.,  g.,  5s,  1947.... J&J 
L.  N.  A.  &  O.,  let  6s,  1910... J&J 
O.  &  I.  Div.,  g..  6s,  19U....F&A 
Ohioago  Milwaukee  &  St.  Paul- 
Gen.,  g.,  4s,  A.,  May  1, 1989. J&J 
Gen.,  g.  3%s,  B.Mayl,  1989.J&J 

Consol.  7s,  1905 J&J 

Fargo  &  So.,  g.6s,as8'd,1924.  J  &J 
Dubuque  Dlv.,  1st,  6s,  1920. J&J 
Southw.  Div.,  1st,  6s,  1909.  -J&J 
Dak.&Gt.  So.,lstg.58,1916.J&J 
La.  &  D.Dlv..  1st,  5s,  1919..J&J 

So.  Minn.,  1st,  6s,  1910 J&J 

H.  &  Dak.  Ext..  1st,  7s,  '10. J&J 

1st  M.  5s,  1910 J&J 

Iowa&Dakota  ext.lst  7s,'08.  J&J 
Ohio.  &  Pao.  Div.,  6s,  1910.. J&J 
West'n  Div.,  gold  5s,  1921.J&J 
Oh.  &  Mo.  Riv.,  1st  5s.  1926.J&J 
Mineral  Pt.  Dlv.,  5s,  1910.. .J&J 
Chic.&  L.  Sup.Div.,g.,5s,'21  .J&J 
Wis.  &  Minn.  Div.,  g.  5s,'21.J&J 
Wis.  Val.  Div.— 1st, 6s,  1920.  J&J 

1st,  7s,  1909 JAJ 

Terminal  5s,  gold,  1914 J&J 

Mllw.&No.,lBt6s,  1910....J&D 

1st  oonsol.  6s,  1913 J&D 

Ch.  &  No.M.— SeePere  Marquette. 
Chicago  &  North  Western- 
General  3%8,g.,  1987 M&N 

Con.  s.  f.  7b,  Feb.  1,  1915.. ..Q-F 

Sinking  fund  6b,  1929 A&O 

5b,  1929 A&O 

Sink.  id.  deben.  5s,  1933... M&N 

25-year  deb.  5s,  1909 M&N 

30-year  deb.  5s,  1921. ...A&O  15 
Exteu.  bonds,  4b,  1926.. F&A  15 
Boyer  Val.,  lstg,  3*38, 1923.J&D 
Minn.A  Io  wa,  lst.g.  ,3%a,'24.  J  &D 
Des  M.  &  Minn., lst,78,1907. F&A 
0.  M.&N.W.,lBtM.,6s,1905.M&N 
Winona  &  St.P.,2d,7s,1907.M&N 
1st  exten.,  7s,  gold,  1916. J&D 
Mil.  &  Mad.,  1st,  6s,  1905... M&S 
Ott.  C.  F.  &  St.  P.,  5b,  1909. M&S 

North.  111.,  1st,  5s,  1910 M&S 

Madison  ext.,lstg.7s,  1911. A&O 
Marshfleid  ext.,  1 M.  5s,'22.A&0 
Menominee  ext.,lstg.7s,'ll.J&D 
Menominee  Riv..  1st,  7s,'06.J&J 
No'west.Un.,78,g.,J'nel,'17M&8 
Ohio.  &  Tomah,lst,6s,  1905.M&N 
Dak.  Cent.,  1st  o.  6s,  1907.  .M&S 
Prin.  &  Nor'w.,  3%s,  1926.. J&J 
Peoria  &  Nor'w.,  3%s,'26..M&S 
Sioux  City  &  Pao.,  3%a,'36.F&A 
Cedar  R.&M.  ,1st.  7e,  1916.  M&N 

1st  mort.,  7s,  1909 J&D 

Freru.  Elk.  &  Mo.V.,6s,'33.A&0 

Unstamped 

Milwaukee  i^ake  Shore  &  Wn— 
Con.  1st  6s,  gold,  1921 ...  M&N 
Mich.  Dlv.,  1st  g.  6b,  1924.  J&J 
Ashland  Div.,  lstg.  6s,'25.M&S 

Conv.  deb.  g.  5b,  1907 F&A 

Ext.&imp.,8.f.,g.,5s,1929.F&A 

Incomes,  6s,  1911 M&N 

Bt-P.E.Gr.Tr.  l8t68,g.,'13.J&J 
Ohioago  Peona  &  St.  Louis— 
Prior  lien,  g.,  4%b,  1930.. ..M&S 

Cons,  mtg.,  g.,  5b,  1930 J&J 

Income  5b,  July  1,  1930 

Llto.&Mad.  lBt,g,gu.5s,'33.M&N 
Ohio.  Rook  Isl.  &  Pao.  Railway.  — 

General  g.  4b,  1988 J&J 

latM.  66,1917 J&J 

New  4b  (when  Issued) 

Coll.tr.g.  4s,  May,'04  to'18.M&N 
Coll.  tr.  g.  4b.  Ber  C.  1900. .M&N 
do.        Ser.  P.1918..M.VN 
Chic.  R.  I.  &  Pac.  Railroad.— 

4sgold,  2002 M&N 

Col.  trust  6b  g.,  1913,  opt.M.vS 
DeBM.&Ft.D.,l8t4s,  1905.. J&J 

1st  inc.  21*8, 1905 J&J 

Exten.  4s,  1905 J&J 

Keo.&DesM.— Ut  58,1923. A&O 
Chio.&  St.  L.— BeeAtch.Top.&SFe. 
Ohlo.Bt.L.&N.O.— Seel'l.  Central 
Ohio.St.  L.&Pltts.— See  Penn.Co. 
Ohio.  St.  Paul  Minn.  &  Omaha- 
Con.  6s,  June  1,  1930 J&D 

Con. 6B,reduoedto3%s,'30  J&D 
Ch.  St.  P.  &  M.lstg.  68,1918. M&N 
North  Wisconsin— 6s,  1930. J&J 
St.  P.  Stillwater  &  Tayl'B  Falls— 

latmort.  7s,  1908 J&J 

St.  P.  &Sx.C.  1st  g.  6b,  1919.  A&O 
Hud.  &  Riv.  F.,  IstM.  8s,  '08. J&J 
Sault  Ste.  M.  &  Southwest  - 
1st  mort,,  5s,  1915 M&N 


Bid. 


5- 


5 

* 

10838 

129  % 
115^ 

6  5i4% 

110 

114% 

110 
d  Tr'k 

118 


106 

128 
110% 
110% 
109 

109 
96 
171 
129% 

,124'4 
111% 
11134 
113 
112% 
117% 

10634 

173 
112% 

ne% 

1173s 

107 % 
115% 
115ie 

4123% 

5111 
110% 
113% 
117% 


96*4 

12738 

112% 
109 
116 
103% 
107% 
102% 
95 
95 
108% 
104% 
109% 
}130 
101% 
104% 
104% 


5110 


88 
16 


100% 

123% 

§  93% 

04%% 

'92" 

68% 
79% 
966* 
930k 
96% 
104 


133 

95 

129 

131 

108 
122 
110 

107 


Ask. 


100 


108 
108 

108 


4%% 


West 


108 


109% 
99 


125 


113% 
117 


96% 
11*6" 


95% 
95% 
95 


115&6 


112% 
112% 

105 

91 

25 
100 


4%ft 


69% 
80% 


106 


123 


Bond*. 


Ohio.  Term.  Trans,  g.  4s,1947.J&J 
Chic  G.  W.  5s  g.  1936 J&D 

Ohio. &Tomah.— See  Ohio.  &  Nor. 

Chicago  &  Western  Indiana.— 
Gen.  g.  6b,  Deo.  1,  1932...  .Q-M 
Oonsol.  g.  4s,  1952 J&J 

Ohio.  &  West  Mioh.— See  Pere  Mar 

Ohio.  W18.&  Minn— See  Wis.  Cent. 

Ohoo.  Ok.  &  Gulf- 
Gen.  M.,g.,  5a,  Oot.  1,1919..  J&J 

Consol.  g.  5s,  1952 M&N 

Chootaw  &  Memphis— 
1st,  g.,  5s,  Jan.  1, 1949.... J&J 

Cin.  Dayton  &  Ironton— 
1st,  g.gd.58, 1941 M&N 

Clnn.  Find.  &  Ft.  W.-See  Cinn.  H. 

Cincinnati  Hamilton  &  Dayton— 

Consol.  a.  f.,  7s,  1905 A&O 

Consol.  b.  f.,  6s,  1905 A&O 

Consol.  a.  f.5s,  1905 A&O 

General  5s,  gold,  1942 J&D 

2d  mort.,  gold,  4%s,  1937... J&J 
Day.&Mioh.,l8t58  g'dl911.J&J 
Cinn.  Findlay  &  Ft.  Wayne— 
lstg.  gu.  4s,  1923 M&N 

C.  I.  St.  L.  &  0.— See  C.  O  C.  &  St.  L. 

Cincinnati  Indianapolis  &West.— 
1st  &  ref .  g.  4s,  1953 J&J 

Cln.  &Ind.  W'n— See  Ohio.  Cin.  &  L 

Cincinnati  Lebanon  &  Northern— 

1st,  5s.  1916 J&J 

1st  cons.  gu.  g.  48, 1942.... M&N 

Cinn.  &  Muskingum  Valley— 
1st  gu.  g.  4s,  1948 F&A 

Cincinnati  N.  O.  &  Tex.  Pac— 
Equip.  4s,  Sept.  '04-Mar.'ll.M&S 

Cin.  North'n  1st  g.  4a,  1951.. J&J 

Cin. Rich. &F.  W—  7s, g., '21. J&D 

Cin.  Rioh.&  Mun.— SeeCWcCln.&L 

Cin.San.&Clev—  SeeC.C.C.&St.L. 

Clearli'd  &  Jeff— See  Pa.  &  Nor.  W. 

Clearf .  &  Mahoning— See  B.  R.&  P. 

Cleveland  Akron  &  Columbus- 
Gen,  gold  5s,  1927 M&S 

1st  cons.  gu.  g.  4s,  1940 F&A 

Cleve.  Cin.  Chic  &  St.  Louis- 
General  4a,  gold,  1993 J&D 

Cairo  Dlv.,  lstg.  48,1939. ...J&J 

St.L.Div.,l8t,ool.tr.g,48,'90  Mj*  N 

White  W.V.Div..lst,4s,g.'40.  J&J 

C.  W.&  M.  Div.,lst,  4s,g  *91. J&J 

Spr.&  Col.Div.,4s,l8t,g.,'40.M&S 

Cin.San.&Clev.con.g.58,  '28.J&J 

Ind.  &St.L.,lst78. 1919,  A.. J&J 

lst78,July,  1919,serie8  B.M&S 

1st  7b,  July.1919,  series  O.M&N 

C.  I.  S.  L.&0. 1st,  4s,g.  ,Att, '360-F 

Con.s.f.6s,1920,  dr.  3>105.M&N 

Peoria  &  East,  oons.,4s,'40.  A&O 

2d  cons,  lnoome  4s,  1990. Apr.  1 

Id.  Blm.  &W.  ext.  4s,  1940.  A&O 

O.Ind.  &  W.,g.5s,Apr.,  1938.Q-J 

Clev.  Col.  Cin.  &  Indianapolis— 

Consol.  mort.,  7b,  1914.  ..J&D 

Cons. slnk'g fnd  7s,  1914.J&D 

Gen.  con.,  g.,  6s,  1934 J&J 

Central  Indiana  Ry.  Co.— 
1st  gold  guar.  4s,  1953... M&N 

Cleveland  i.orain  &  Wneeling— 
Con.,  now  1st,  g.  5s.  1933. .A&O 
Stamped,  subject  to  call 

Olev.  <s  Mah.  Val— 5s,  g.,  1938.J  &J 

Clev.  &  Marietta— See  Penn.  RR. 

Cleveland  &  Pitts.— See  Penn.  Co. 

Cleveland  Term.  &  Valley— 
1st,  4s,  g.,  1995 M&N 

Coahuila  &  Pac  1st  g.5s,  '30. F&A 

Colo.  Midland— 1st, 4a,  g., '47. J&J 

Colo.  &  So.  1st  g.  48, 1929... .F&A 

Columbia  &  Gr.— See  Southern  Ry. 

CoL  Hock.Val.&T.— See  Hook.  Val. 

Col.  &  Ind.  Cen.— See  Penn.  RR. 

Col.  Connect.  &Ter.— SeeNorf.&W. 

Oonoord&  Montreal  - 

Cons.  4s,  June  1, 1920 J&D 

Deb.  4s,  June  1, 1920 J&D 

Deb.  3%s,  June  1. 1920 J&D 

B.C.  &M.,lmp.  68,1911 J&J 

Connecticut  &  Passumpsio— 

1st,  g.,  4s,  1943 A&O 

New.  &  Rich.,  g'd  5s,  1911.. J&J 

Conn  River.— Gold  4b,  1943.. M&S 
3%b,  Jan  1, 1923 J&J 

Connecting  RR.  of  Phlla.— 
1st  gu.,  6s.  Sept.,  1904 M&S 

Cumberland  &Penn.— 
1st,  g.,  5s,  1921 M&N 

Current  Riv— See  K.  O.  Ft.  S.  &  M. 

Dak.  Cent.— See  Chic  &  Northw. 

Dak.  &  Gr.So.— See  ChicMiLA  St.P. 

Dallas  &  Waco— See  Mo.  K.  &  T. 

Dayton  Lebanon  &  Cln.  RR  — 
1st  g.  5s,  1921,  op.  1906 . . .  .M&S 

Dayton  &  Mich.  See  Cin.  H.  &  D. 

Dayton  &  Union— 1st,  7s,'09..J&D 
lnoome  6s,  due  after  1910.. J&D 

Dayton  &  Western-  lst6s,  '05.J  &J 
1st  mort.,  7s,  1905 J&J 

Del.  &  Bound  Brook- 
let, 7b,  Aug.  1,1905 F&A 

Delaware  &  Hudson- 
Pa.  Div.,  7b,  Sept.,  1917. ...M&S 
Adlrondaok  Ry.,  1st,  guar.,  4%s, 

gold,  Deo.  1,  1942    M&8 

Albany  &  Susquehanna— 

1st,  78,  con.,  gu.,  1906 A&O 

let,  6b,  oons.,  gu.,g.,  1906.  A&O 
Bluff  Pt.  Land  Imp.  de- 
ist M.,  g.,  guar.,  4s,  1940. J&J 
Chat.  O.  &  I.  Co.,  not  gu.  6s, '29.. 

6s,  guar.,D.  &  H.,1929 

Guar,  g.,  4a,  1942 J&J 

Ohateaugay  Ry.  6s,gtd.,'07.F&A 
Hudson  Coal  Co.— 

Gu.  deb.  4a,  1904-1917... M&N 
Rens.&  Sar.,reg.,let.  7s,'21.M&N 
UtloaClln.  &  Ring.  5a.  1939. J&J 


Bid. 

73% 
105 

Ask. 

111% 
i  94% 

.... 

107% 
107»4 

108 

110 

112 
&D. 

J103 

$102 

J.100% 

Sill 

$108% 

4105  H 

;i2% 

106 

91% 

96 

96% 

§108 
1 

110 
99 

95 

Basis 

85 
120 

5% 
93 
125 

4 

§  94 

114 

100% 

93 
100 

95 
1114 
129 
131 
130 
100 
104 

96% 

100 
100 

'.oi% 

100% 

93 
08% 

121 

121% 

127 



§  97 

97% 

109 
105 
115% 

109 

95 

58% 

84 

97 
55 
60 

8438 

6102 

S100 

98 
117% 

S104 
$104 
§105 
§  96 

101% 

104 

100 

101% 

.M09 
il04% 
>100<V 
$101% 

117 
L05% 

105 

105% 

134% 

1112 

.... 

105?e 
104% 

96 

.... 

4124 
\95 

"99" 

139% 
116 

Bonds. 


Delaware  Lack.  &  West.— 

1st  mort.  7s  Sept..  1907  ...M&S 

Morris  &  Essex,  1st,  7s,'14.M&N 

1st,  con., 7a,  guar.,  1915.. J&D 

4%a,  Pur.  Mon.,Jan.,1912.J&J 

Refg  g.  3%8,Decl,  2000.J&D 

N.  Y.  Lack.  &  Western— 

1st,  6s,  g'd,  Jan.  1, 1921... J&J 

2d,  5s,  gM,  oonstr.,  1923. .F&A 

Term.  &  Imp.4s,  g'd,'23..M&N 

Oswego  &  Syracuse— 

Guar.,  5s,  1923 M&N 

Consol.  mort., 7s,  1907... M&S 

Syracuse  Blnghamton  &  N.  Y.— 

Oon.  7s,  g'd,  Oot.  1, 1906. A&O 

Valley,  N.  Y.,  1st,  5s,  191 1 .  .F& A 

Warren,  oonsol.  7s,  1905. ..M&S 

1st  refund,  g.  3%8,  2000. .F&A 

Denver  &  Rio  Grande— 

1st,  con.,  g.,  4s,  1936 J&J 

let,  oon.  g.,  4%s,  1936 J&J 

Impr.,  gold,  5s,  1928 J&D 

Kio  Grande  Western— 
let,  g.  4b,  July  1,  1939    .  J&J 
Mort.&ool.tr.g.4e,'49.opt.A&0 
Ut.C*t.,4s,gd..g.,Jan.l,'17.A&0 

Denver  &  Southwestern- 
Mid.  Term.  5, 1925 J&D 

Gon.  skg.  f  d,  g.,  5s.  1929... J&D 

Des  M.  &  F.  D.— See  O.  R.  I.  &  Pao. 

Des  M.  &  Minn.— See  Chic  &  N.W. 

Dee  M.  Iowa  Falls  &  Northern— 
lstg.  58.1931 J&J 

Des  Moines  Union  5s.  1917.. M&N 

Detroit  Grand  Haven  &  Mil.— 
1st  Equip.  6s,  Nov.  14,'  18..A&0 
Con.  guar.  6s,  Nov.l5,1918.A&0 

Det.  Gr.  Rapids  &  W.— See  PereMa 

Detroit  &  Maok.— 

Prior  lien,  g.,  4s.  1995 J&D 

Mort.  gold,  4s,  1995 J&D 

Detroit  Mac  &  Marq.— 
Land  grant  inc.  7s,  1911....  A&O 

Detroit  M.  &  Tol.— See  L.  S.  &M.  8. 

Detroit  Southern— 
1st  mtg.,  g.4s,  June  1,  '51... J&D 
Ohio  South,  g.  4s,  Mar.,'41  ..M&S 

Dulnth  &  Iron  Range — 

1st,  5s,  1937 A&O 

2d  mort.,  6s,  1916 J&J 

Duluth  Missabe  &  Northern  — 

1st,  g.,  6s,  1922 J&J 

1st  cons.  g.  6s,  Jan.  1, 1923. J&J 
2d  mort.,  g,  5a.  Jan.  1, 1918. J&J 

Duluth  South  Shore  &  Atlantio— 
1st,  g.,  5s,  1937 J&J 

Dul.  Short  Line— See  St.  P.  &  Dul. 

Dutohess  Co.— See  Cent.  New  Eng. 

East  Tenn.  Va.  &  Ga.— See  So.  Ry. 

Eastern  Mass.— See  Boston  &  Me.. 

Eastern  Minn.  —See  St.  P.  M.  &  M. 

Baston  &  Amboy— See  Lehigh  Val. 

Elgin  Joliet  &  Eastern- 
Gold  5s,  1941 M&N 

iClizab.  Lex.  &  Big  S.  -See  O.  &  O. 

Elrnira  Cort.  &  Nor.— See  Leh.  Val 

Elmira  State  Line— 7s,  1905. A&O 

Elmlra  &  Williamsport.— 

1st,  6s,  conv.  1910 J&J 

Income  5s.  2862 A&O 

N.  Y.&E.lstext.  4s,g.l947.M&N 

5s,  2d,  ext.,  gold,  1919 M&S 

4%s,  3d,  ext.,  gold,  1923. ...M&s 

5b,  4th,  ext.,  gold,  1920 A&O 

4s,  5th,  ext.,  gold,  1928 J&D 

7s,  1st,  con.  g.,  1920 M&S 

7s,l8t,oon.,g,  fund,  1920.  ...M&S 

Priorlieng.48, 1996 J&J 

Gen.  lien, g.,  4s,  1996 J&J 

New  conv.  g.4s,  Apr.  1, '53.  A&O 
Penn.  coll.  g.  4s,Feb.  1,1951  F&A 
Buff.  N. Y.&  E.,  1st,  7s,  1916.J  &D 
Buff.  &  80.  W.,  l8t,6s,g.l908.J&J 

2d  M.,  g.,  5s,  1908 J&J 

Jeff.  RR.,58,  gu.,g.,Jan.,'09.A&O 
Chic  &  Atlantic  Term.— 

let,  M.,  g.,  5b,  1918 J&J 

Ch.  &  Erie,  5s,  1st,  g., 1982. M&N 
Long  Dock,  6s,  con..  g.,1935A&0 
Newb.  &  N.Y.jlet,  5a,  1929.J&J 
N.  Y.  L.  E.  &  W.  C.  &  RR.— 

lat,  6s,  our.,  guar.,  1922.. M&N 
N.  Y.  L.  E.  &  W.  D.  &  I.  Co.- 

lat,  6s,  our.,  1913 J&J 

N.Y.&  Gr.  Lake  gu.  g.58,'46.M&N 
N  J.  &  N.  Y.  la!  6b,  1910.. M&N 
N.  Y.  8ub.  &  Weatern— 

let,  refunding  5s,  1937 J&J 

2d  mort.,  4%s,  1937 F&A 

Gen.  mort.,  5s,  g.,  1940. ..F&A 

Coll.  trust  6s.  1905 M&N 

Term.  1st,  g..  5s,  1943.... M&N 
Midl'dofN.Jf.,l8t,68.1910A&0 
Wllke8.&Ea8t,lBtg.5B.'42.J&L/ 
Erie  &  Plus.— See  Penn.  RR. 
Eureka  Springs  Ry.— 

1st,  6b,  g.,  1933 F&A 

2d  inooine  6b,  Feb.l,  1933.Feb.  1 
K  ^ansvllle  &  Indianapolis— 
Ter.H.&S'east,  let,  7s,1909.M&S 
Ev.&In.,lst,g.,g'd  6s,  '24.. J&J 
Conaol..  g..  g'd,  6e,  1926  ....J&J 
Kvaaavllle  &  Terre  Haute— 

lat,  oon.,  g.,  6a,  1921 J&J 

let,  gen.  5s,  gold,  1942 A&O 

Mt.  Vernon,  1st,  6s,  g.,  '23..  A&O 

8ul.  Co.  Br.,  1st,  g.,  5b,  1930.  A&O 

E.  T.  H.  &  Ohioago— See  Chic  & 

East.  111. 
Fargo  &  80.— Bee  Chic  M.  &  St.  P. 

FKohburg-58,  1908 M&N 

4%s,  May  1, 1914 M&N 

4s,  June  1, 1905 J&D 

4s,  April  1, 1907 A&O 

4j,  Mar.  1,  1915 


Bid. 


llOSg 
128 
131% 
104 
§103% 

129% 
1145s 
102 

112 
110 

107% 
102 
108 
U00 

98% 
105 
106 

95»8 

84 

90 

70 
24 


J  ..... 

102 

98 
98 
rq. 

98 
94% 


Ask. 


Ill 

123% 


77 

74 
79% 

110 
100 

105 

111 


115 


10978 
110 


113% 

10^»8 

111% 

101 

131% 

130% 

98% 

85 
)  83 

i25* 
1043s 
100 
103 

104 
116 
133% 
104 

115% 

112% 
106Bb 
106 

111 
100 
101 
48 
113% 
109% 
109 


103 
102 
105  Be 

119 
102 
105 
100 


104 


1153s 


LOS 

99 

106% 
L07%» 

96 

86 


102 


100 
95 


114% 


98% 
86 
87 
89% 


116^ 


115 

101 
102% 


105 


S  Purchaser  also  pays  accrued  interest. 


6  Basis. 


{ In  London. 


t  Sale  prloe. 


n  Nominal, 


June,  1904.  | 


RAILROAD  BONDS 


2269 


Bonds. 


Fitchburg—  (Concluded)  .— 

4s,  July  1,  1916 J&J 

4B,  Refunding,  Mar.,  1927..  M&8 

4b,  Jan.,  1928 J&J 

3**e.  Oct.  1, 1920 A&O 

3*«s,  Oct.  1,  1921 A&O 

Troy  &  Boston.— 7b,  1924... J&J 

Flint&Pere  Marq.— See  Pere  Marq. 

Fl*.Cent.&Pen.-See  Scab.  Air  Lin. 

Florida  Southern— 
1st  M.,  g,  g'd,  4b,  1945 J&J 

F jnda  Johnstown  &  Gloversv.— 
1st  oons.ref'd'g,g.,4*2B,1947.J&J 

Gen.  refdlg.  g.,4B,  1950 J&J 

1st  oon.  gen.  ref.  g.  4*88,  1952. 
optional MAN 

Fort  Worth  &  Denver  City— 
lst.g.  6b,  1921 J&D 

Fort  worth  &  Rio  Grande— 
1st,  3-4s,  g.,  1928. J&J 

Foxbury  Br.— See  Pitt.  &  West. 

Fre.  Elk  &  Mo.  Rlv.— See  C.  &  N.  W. 

Gainesville  Jeff.  &  Southern— 
1st,  guar.  7b,  1911 J&J 

Galv.  Har.  &  San  An.— See  So.  Pao. 

Gal.HouB.&Hen.— lBt.58,'13.A&C 

Gen.  &  Wyo.  1st  g.  58,1929.  A&O 

Georgia  &  Alabama—  8ee8eab.  A.L. 

Georgia  Car.  &N—  See  Seab.  A.  L. 

Geo.  Cr.  &  Cumb.—  1st,  6s,'09.  A&O 

Geor.  Midland— See  Southern  Ry. 

Georgia  Pacific— See  Southern  Ry. 

G».  RR.  &  Bank'g  Co.-6s,  '10.J &J 

6s,  Jan.  1, 1922 J&J 

58,  Jan  1,1922 J&J 

Georgia  Southern  &  Florida.— 
1st,  g.,  6s,  1945 J&J 

Gettysburg  &  Har.  Ry.— 
Cons.  58,g.g'd,Oot.l,1926..Var. 

Gila  Val.  Globe  &  Nor— SeeSo.Pao 

Gr.Rap.Bel.&Sag.— See  Pere  Mar. 

Gr.Rap.  Kal.A  S.  E.— Bee  Pere  Mar. 

Grand  Rapids  &  Ind.— 

Exten.  1st,  g,  4*s,  1941 J&J 

Muskegon  Dlv.,  g,  5b,  1926.J&J 

Grand  Trunk  Western  Ry.— 
N.W.  Gr.Tr.l8t68,Jan.l,'10.J&J 
let  g.,  gu.  4b.  July  1,  1950.. J&J 
2d  Inc.  g.4s,  July  1, 1950 

Great  Northern— 
C.  B.&  Q.  colL  tr.,g.,  4b,  1921.J&J 
Registered Q-J 

Great  Northern  Ry.  ol  Canada— 
1st,  g,  Blnk'g  rnd,58, 1950.. J&J 

Gull.  Beau.  &  Kan.  C— 

1st  6b,  g.,  Aug.  1,  1913 F&A 

2d  g.,  5s,  Aug.  1,1913 F&A 

Gulf  &  Ship  Island  RR.— 
1st  ref.  &term.g.5s,Feb.'52.J&J 

Han.  &  St. Jo.—  See  C.  B.  &  Q. 

Harrieburg  Portsmouth,  &c— 
1st,  4s,  July  1,  1913 J&J 

Hartford  &  Conn.  Western— 
1st  ext.  g.  4*ib,  July  1, 1923.  J&J 

Henderson  Bridge— See  Louis.  & 

Hooking  Valley  Ry.— 

1st  cons.  g.  4*cs,  1999 J&J 

5b.  guar,  participation  certifs., 

June  28, 1906 J2&&D28 

C01.&  H.  V.,  Ext.  4s,  1948..  A&O 
Col.  AToledo,  lst,78, 1905.  .F&A 
Ohlo&  W.  Va.,l8t.78,1910.NI&N 

Hoosao  Tunnel  &  Wilmington— 
lit  s'k'g  f.  g.,  5s,  Sept.  1922.M&S 

Hoosler  Equip.— See  Chic.  Cin.&  L. 

Housatonio— See  N.  Y.  N.  H.  &  H. 

Houston  E.  &  W.  Tex— See  S.  Pac, 

Houston  &  Tex.  Cent.— See  So.  Pac 

Hud.&  Riv.  F— SeeCh.  St.  P.M.&O, 

Huntingdon  &  Broad  Top.— 
1st,  g.,4s,  Sept.  30,  1920... A&O 

2d  mort.,  4s,  gold,  1925 F&A 

Cons.  5e,  g.,  Mar.  31,  '25... A&O 

Hutchinson  &  So.— Bee  A.T.&  S.Fe 

Illinois  Central— 

lBt,ROld,48, 1951 J&J 

let.  g.,  3^8,1951 J&J 

Col. lx..  gold,  4b.  1952 A&O 

Col  Tr.LJ!J.O.&T.g.,4s,1953M&N 
Main  Line  ext.  1st  g.3*28,'51  A&O 
Cairo  Bridge, 4s,  g.,  1950... J&D 
Spr'fleldDiv.,Exten.3*28  '51.J&J 
Middle  Dlv.,  reg.  5s,  1921.. F&A 
Sterling,  gen.  M.,  5s,  g.,'05.  J&D 
lBtmori,*,  g.,  3s,  1951...M&8 
St.  Louis  Div.,  3*28,  g.,  1951.J&J 
St  Louie  Div.  3s,  g.,  1951... J&J 
LoulBville  Div.,3*28,g,1953.J&J 
Western  lines,  g.,  4s,  1951.. F&A 
Chicago  St.  Louis  &  N.  O.— 

2d  M.  6s,  1907 J&D 

Cons,  g.,  58, 1951 J&D 

Cons,  gold  3*28, 1951 J&D 

Mem.  Dlv.,  1st,  4s,  g.,  '51.  J&D 
St.  Louie  Alton  &  Terre  Haute— 
Bellev.&Car..l8t,68,1923.J&D 
St.  L.  South.,lst,g.,  4s,'31.M&8 
St.  Louis  Alton  &  Terre  Haute— 
Carb.&Shaw.,lBt.g..4s.'32.M&S 

Ind.  Bl.  &  Wn.— See  C.  C.  C.  &  St.  L. 

Indiana  Decatur  &West.— 

lstg.,  5s,  1935 J&J 

1st  g'd,  g.  5s.  1935 J&J 

Equip,  notes.  5a,  1904-'05..F&A 

Equip.  4b,  1904  to  1911.... M&N 

Indiana  Ill.&Ia.— lstg.  4s,'50.J&J 

lna.  &  St.  L— See  C.  O.  O.  &  8t.  L. 

Indianap.Unlon— lst,4*2B,'26M&JN 

Indianapolis  &  VincenneB — 
1st,  7a,  1908 F&A 

International  &  Gt.  Northern— 

lBt,  g.,  6s,  1919 M&N 

2d,  5s,  1909 M&S 

3d,  4s,  gold,  1921 M&S 

Equipment  5s,  '04  to  '13 J&J 

Colorado  River  Bridge — 
lstM.  7b,  1920 M&N 


4  89 
5 

5 

106 
75 

100 

102*2 
109 

103 

109 
117 
108 

114*2 

101 


109*4 
65 

$102i« 
95 
35 

948s 
93  k 

60 

95 
75 

102 


102 

§104*2 
Nash. 

107 

§10038 
101*3 

1102 
113 

100 


100 
102 
106*8 


114*2 
96i* 

104 

103 
§  98 

104** 
92  ■* 

110 


Ask 


91 

95 
103 

96 

107  «s 

80 

110 
116" 


115 


94?8 


65 


103 


107*2 

100*2 


I   81 
93*2 
82*2 
94 
105 

107 
122*a 
93  *s 
104 


100 
99 


108 

106*8 

0  5i4% 

6  5*4% 

*  9b*a 

92 
106 

116 

99*4 


6  5k% 
100 


103* 


86 

94  Hs 


95 


126 


126 


4\% 

4VA, 

101 


119 
99% 
70 

4%% 


Bonds. 


Bid. 


Iowa  Cent.— 1st,  g., 5b,  1938. J&D 
1st  &  ref  d'g  g.  4s,  1951.. .  M&8 

fowa  Falls  &  8.  C—  1st.  7b,'17.  A&O 

I  acksonville  Terminal— 
1st  M.,5s,g.,g'd,July  1,1939.J& J 

Jefferson— See  Erie. 

Jeff.  Mad.  &  Ind.— See  Penn.  RR.. 

Jollet  &  Northern  Indiana — 
let  M.  7b,  July  10,  1907 J&J 

Junot'n  (Phila.)-lst,  4*ss,'07.J&J 

Kalamazoo  Al.  &  G.  R.— 
See  L.  8.  &  M.  8. 

Kanaw.  &  Mich.— See  Tol.  A  O.  C. 

Kansas  C.  Belt  1st,  6s,  1916.. J&J 

Kansas  City  CliutoD  &  8p.— 

1st,  5s,  g,  1925 A&O 

P.  H.  &  De  Soto,  1st,  7s  '07  .A&O 

Kan.  City  Ft.  Scott  &  Memphis— 

Refdg.  g.  4s,  1936 A&O 

Cons.  6s,  1928 M&1S 

Current  Rlv.,  1st,  5s,  1927..A&0 
Rich  Hill  RR.,  1st.  7s,  1910.M&S 
Mem.K.&Col.lstM.7s,1910.M&S 
Kan.  C.  Ft.  Scott  &  Gulf— 

1st,  7s,  1908 .J&D 

Kansas  City  &  Mem.  Ry.  &  B  — 

1st  5s,  g.,  1929 A&O 

Kansas  &  Mo.— 1st  5b,  '22.. F&A 
Kansas  City  Memphis  &  Bir.— 

Gen.  4s,  1934 M&S 

Income  5s,  1934 Sept.  1 

Assented M&S 

Kansas  City  &  N.  W.— 
lstM.  g.,  5b,  1933 J&J 

Kan.  City  &  Pac— See  M.  K.  &  T. 

Kan.  City  St.  Jos.  &  Council  B.— 

1st  7s,  1907 J&J 

Prior  lien  7b.  1907 J&J 

Nodaway  Val.,  lst,7B,  1920.J&D 
TarkioVal.  1st  7s,  1920... J&D 

Kan.  C.  Southern- 
let  g.  38,1950 A&O 

Kan.  C.  Wat.  &  Gulf— 
1st  M.,  g.,  6b,  Jan.  1,1930... J&J 

Keithsburg  Br.— See  Iowa  Cent. 

Kentucky  Central— See  L.  &N. 

Ken.  &  Ind.  Bridge  &  RR.  Co.— 
K.  &  I.  Br.  1st,  g.,  5s,  1911. M&8 
1st  oonsol,  g.,  4s,  1960 A&O 

Keokuk  &  Des  M.— See  C.  R.  I.  &  P. 

Knoxv.  &  Ohio — See  Southern  Ry. 

Lake  Erie  &  Western- 
let,  g.,  5s,  Jan.  1,  1937 J&J 

2d,  g.,  5s,  July  1, 1941 J&J 

No.  Ohio,  1st,  gu.,g.,58,'45.A&0 

Lake  Sh.  &  Mich.  So— See  N.  Y.C.& 

Leavenworth  Term.  Ry.&  Bridge— 
1st  M.,  gold.  5s,  1923 J&J 

Lehigh  &  Hudson  River  RR.— 
1st  mortgage,  g.,  5s,  1911... J&J 

2d  M.  5s,  July  1,1917 J&J 

Gen.  g.  5s,  July  1, 1920 J&J 

Warwick  Val-  2d  6s,0c,'12A&O 

Lehigh  Valley— 

1st,  6s,  ext.  g.  4b,  1948 J&D 

Con.  M.,  6s,  aim.,  reg J&D 

Con.  M.,  6s,  R.,  gold,  1923.. J&D 

Con.M.,  4i28,0.,  1923 J&D 

Con.  M.,  41*8,  ann J&D 

2d,  M.,  7s.  1910 M&S 

Mtg.  &  coll.  tr.,g.,  5s,  1997.M&N 
Car  trusts,  g.,  5s,1904to'06.F&A 
Middlesex  Valley— 

1st,  g.,  58, 1942 M&N 

Pa.  &  N.  Y.  Canal— 

1st,  7s,  June  1, 1906 J&D 

Con.  M.,  5s,  1939 A&O 

Con.  M.,  412s,  1939 A&O 

Cons.,  48,1939 A&O 

Elmira  Cortland  &  Northern— 
1st  pref.,g.,6s,Apr.l,  1914.  A&O 

1st  M.,  g.,  58,1914 A&O 

Can.  Nor.  1st,  6s,  1906... .J&J 
Easton  &  Amboy— 

let  5s,  May  1,  1920 M&N 

Lehigh  &  N.  Y.— 

1st  g.  4s,  Sept  1, 1945  ...M&S 
Lehigh  Valley  Coal— 

1st  5s,  g.,  guar.,  1933 J&J 

Snow  Shoe  Coal—  let  5s,  '10.  J&J 
Lehigh  Valley  Ry.  of  N.  Y., 

1st  4*28,  g„  1940 J&J 

Lehigh  Val.  Terminal— 
1st,  g.,  guar.,  5s,  1941 A&O 

Lehigh  &  WllkesB.— See  Cent.  N.  J . 

Leroy  &  Caney  Val.— See  Mo.  Pao. 

Lexington  &  Eastern — 
Gen.  mort.  g.  5s,  1935 F&A 

Lincoln  &  No'westn— See  0.  B.  &  0. 

Little  Miami—  Ren'al  5s,'12.. M&N 
3128,  Feb.  1,  1951 F&A 

Little  Rook  &  Ft.8— 78.1905. J&J 

Little  Rock  &  Hot  Spr.  West  Ry.— 
1st  g.  4s,  1929 J&J 

Long  Island- 
Unified  g.  4b,  1949 M&S 

Refund.,  g.,  gu.,  4s,  1949... M&S 

2d  mortgage,  7s,  1918 F&A 

1st,  cons.,  g.,  5s,  July  1, 1931Q-J 
1st,  cons.,  g.,  4s,July  1, 1931Q-J 

Gen.  mort.,  g.,  4s,  1938 J&D 

Ferry,  lst,4i28,oon.g.,  1922. M&S 

4b,  gold,  1932 J&D 

Debenture  gold  5s,  1934.  ..J&D 
North  Shore  Branch— 

1st,  con.  5s,  g.,Oot.  1.1932.Q-J 
N.Y.  &  R.  B.  1st  g.  5s,  1927. M&S 

2d  mort.,  Inc.,  1927 Jan.  1 

N.  Y.  Brooklyn  &  Man.  Beach, 

1st,  gold,  5s,  1935 A&O 

Brook. &Mon.,lst,g.6s,1911M&S 

1st,  5s,  1911 M&S 

2d,  5s,  1938 J&D 

L.I.City&F  —  1st,  6s,  1911. MAN 

1st  con.,g.5s,May  1,1937. M&N 

N.Y.Bay  Ex.R.,l8t,58,g.,'43.J&J 

Louisiana  &  Arkansas  Ry.— 
1st  8.  f.  g.  5s,  1927,  op. '07 .M&S 


109 


§110 


§109  »8 

§10414 
§100 

6  94*a 

5"  si" 
100 


§107 

§108 

102 

102 


10212 


119 

ioT" 
H.R. 

§  95 

100 
95 
100i« 
101 

112 

138i2 

120 

106*4 

10634 

11734 

IO713 
101 

103 

10734 

lllk 

104 14 

99% 

§107 
100  \ 
§100 

112 

95 

110 


Ask. 


87*2 
128*2 


114 
99 


80 
125 


110 


101 


83 
105 

107*2 


70*4 


103 


100 


121 


120 


113 


110*s 


108*4 
113*2 

35 

107 


§102*2 

§  88% 

99*4 
99*u 
118 

1153s 

100 
ICO 


99*2 
105 

107 

107 

20 

109 

110% 

105% 

105 
§107 
§107 

100 


99  102 


Bonds. 


89  *e 


100*2 


100*2 


112*4 


109 


Louisiana  &  Mo.  Riv.— See  Chi.  &  A. 

La.  Western— 1st,  6s,  1921 J&J 

Louisv.  Cin.  &  Lex.— See  L.  &  N. 

Louisville  Henderson  &  St.  L.— 
let  mort.,  g.,  5s,  1946 J&J 

Louisville  &  Jefferson  v.  Bridge- 
Guaranteed  gold  4s,  1945. .M&8 

Louisville  &  Nashville — 

Gen. mort., g,  6s,  1930 J&D 

50-year  gold,  5s,  1937 M&N 

Unified  4s,  gold,  1940 J&J 

Col.  trust,  g.,  5s,  1931 MAN 

Coll.  tr.,g.,  4s.  1923,  op.'08.A&0 

Cecllian  Br.,  7b,  1907 M&8 

E.  H.  &N.  1st,  6s,  1919 J&D 

Lou.  C.  &  Lex.  4*28,  g.,'31.M&N 

2d  mort.,  7s,  1907 A&O 

St.  L.  prop.,  lBtg.,58, 1916. M&8 
N.  O.  &  Mob.  lst.g,  6s,  1930. J&J 

2d,  g.  6s.  1930 J&J 

Maysv.A  Lex.lstM.7s,1906.J&J 
L.&N.,  Mob.&Mont.4*28,'45.M&S 
Pen8acolaDiv.,lst,6s,1920.M&8 
St.  Louis  Div., l8t,g,6s,1921.M&8 

2d,  3s,  1980 M&8 

80.&N0. Ala.,  s.  f.  6s,  1910.A&O 
Cons,  mort.,  g'd,  5s,  1936.F&A 
Pen8a.&Atl.,lst6s,gu.,'21.F&A 
Na8.F.&S.,l8t,gu.,g.,5s,'37.F&A 
Henderson  Br.  6s,  g,  1931.. M&S 
Kent.  Central— 4e, g., 1987.. J&J 
Louisv.  &  Nashv.,  South'n  joint 
gold  4s,  1952,  op.  1907. ..J&J 

Mahoning  Coal— See  L.  S.  &  M.  S. 

Maine  Central- 
Cons.,  7s,  1912 A&O 

Coll.  tr.  58,  1923... J&D 

Cons.  5s,  Apr.  1, 1912 A&O 

Cons.,  4*28,  Apr.  1,1912.. ..A&O 
S'k'g  Td  g.,4*28,  Feb.,  1905.F&A 

Cone.  4s,  Apr.  1, 1912 A&O 

Hereford  Ry.-G.,4s,1930.M&N 
Knox.  &  Line,  1st  M.,  Pen.  Sh. 

line,  4s,  1920 F&A 

Upper  Cbo8,l8t4s,gd.l930M&N 
Upper  Coos,Ex.4*28,g.,'30. .  M&N 
Eur.&N.A.,4s,gold,1933...J&J 
Washington  Co.  Ry.  1st  g  ,  gu., 
3S8,  Jan.,  1954,  op.  1924. 

Manistique  Marq.  &  Northern- 
let  g.,  5b,  1952 M&N 

Manitoba  &  Southeastern- 
let,  gu.,  4s,  Feb.  1,  1929.. ..F&A 

Marquette  Houghton  &  Ont.— 
Mort...  6s.  1925 A&O 

Maryland  &  Pennsylvania  RR.— 

1st,  g,  4b.  1951 M&S 

Inoome  4s,  1951 A&O 

Maysv.&Lex.— See  Louisv.A  Nash. 

MoK'sport&B.V.— SeeP.McK.&Y. 

Merchants'  Br.— See  St.L.Mer.Ter. 

Mexican  Central.— 

Consol.  4s,  July  1, 1911 J&J 

1st,  con.,lnc  3s,  Jan.  10,'39July 
2d,  con.,  inc.3s,  Jan.lO,1939July 
Coll.  tr.  g.,  4*28,  1907,  opt.  F&A 
Equip.*  coll.  g.  5b,  1917.. .A&O 
do     2d  series  5s,  1919...  A&O 

Mexican  International— 

Prior  lien,  g.,  4*28, 1947 M&S 

1st  con.  g.  48,1977 M&S 

Stamped  guar.,  op.  to  Mar.  '07 

Mich.  Cent.— See  N.  Y.  C.  &  H.  R. 

Middlesex  Valley— See  Leh.  Val. 

Midland  of  N.  J.— See  Erie. 

Midland  Term.— See  Dem&So'w'n. 

Mil.L.Sh.&West— See  Chic&  N.W. 

Milw.  &  Madison— See  Chic  &  N.W. 

Milw.  &  No.— See  Chic  Mil.  &  St.  P. 

Milw.&StP.-See  C.  M.  &  St.  P. 

Mln.  &  Pac— See  M.StP.&S.Ste.M. 

Minneapolis  &  St.  Louis— 

1st,  7s,  1927 J&D 

1st,  7b,  Jan.,  1907 J&J 

Minn.  &D.,  1st  7b,  Jan  '07.M&N 
1st,  consol.,  gold,  5s.  1934. M&N 
1st,  ref'd'g,  g.,  4b,  1949.. ..M&S 
Iowa  Ext.,  1st, g., 7e,  1909.. J&D 
So'we8tExt.,l8t,g.,7s.l910.J&D 
Pacific  Ext.,  1st,  6b,  1921 . . .  A&O 
tfinn.  St.  P.  &  Sault  Ste  Marie— 
M.8.8te.M.&Atl.lBt,48,'36.J&J 
Minn.  &  Pao.  1st,  5s,  1936.. J&J 

let,  4b,  1936 J&J 

1st,  oons.,  g.,  4s,  1938 J&J 

2d  m,  g.,  4s.,  g'd.,  1949 J&J 

Minn.  Union— See  St.  P.  M.  &  M. 

Mineral  Range— G.,  5s,  1931..  J&J 

Miss.  Riv.  Bdg— See  Chic  &  A. 

Missouri  Kansas  &  Texas- 
let,  gold,  4s,  1990 J&D 

2d,  gold,  4s,  June  1, 1990. .F&A 

1st  Extension  5s,  1944 M&N 

St.  Louis  div.  g.  4s,  2001. ..A&O 
M.K.&T.ofT.,l8t,5s,gu.,'42.M&S 
Kan.  C.  &Pac,l8t,4s,g.'90.F&A 
Dal.  &  Waco,  1st,  gu.,5s,'40.M&N 
Missouri  Kansas  &  Okla.— 

1st,  g.,  gu.  5s,  May  1,  '42.M&N 
Texas  &  Oklahoma— 

1st  g.,  gu.,5s,  1943 M&S 

Sherman  Shreveport  &  Soutn.— 
1st  M.,  gu.,  gold,  5s,  1943.J&D 
B.W.Coal&Inip.,l8t,6s,1929.J&J 
eUssouri  Kansas  &  Eastern- 
let,  5s,  gold,  guar.,  1942.  A&O 
2d  M.,  gold,  5s,  1942 A&O 

Missouri  Pacific— 

Consol.  6b.  1920 M&N 

8d  mort.,  7s,  1906 M&N 

Tr.,  g,  5s,  stpd.  Jan.  1, 1917.M&8 

Col.  trusts,  5s,  1920 F&A 

Equip.  AsB'n  certfs.  5e,  gu.,  Ser. 
C,  June  1, 1904  to  1913.. Q-M 

Central  Br.  4b,  g.,  1919 F&A 

Lexington  Dlv.,  5s,  1920.  ..F&A 

PacofMo.,lst,ex..g.,48,'38.F&A 

2d,  ext.  5s,  gold,  1938 J&J 


Bid. 


109 


Ask. 


107     108 


98*2 

117*6 
111*2 
100*2 
11034 

97 
104 
113*e 
106% 
107 
101 
126 
117 
103 
106 
110 

121*2 

ios" 

112*4 
114*2 
112*8 
105% 
98 

92% 


(119 

,108 
107 
,103 
LOO 
101 
,100 


100% 
112 
97*4 


107% 


S- 


»■ 


7 
95 
95 
95 


i- 


73 
118* 


99*c 


104 
lll*s 


94% 

100 

100 

118 

90 
50 


64 

12** 
7*s 
96 

100 


144 
105 
105 

114*2 

96*« 
1115s 

115*2 
117»8 

90 
95 
90 
90 

85 

95 


100*4 

77 
100 

79 

101*4 

88 
99 

§   99 

§ 

100 


116*4 
126"" 


§- 


108** 
95 

119 
106*2 
105% 
107 

100 

93 

100 

102*8 
113% 


100*2 

77*8 

100*2 

ioi"*2 

88% 


100 
101 

iie* 


106*8 
108 


94 


§  Purohaser  also  pays  acorued  Interest. 


I  In  London. 


t  Sale  price 


n  Nominal. 


b  basis. 


2270 


GENERAL  QUOTATIONS. 


[Vol.  lxxviit. 


Bonds. 


IUmoutI  Paoifto— (Concluded)  - 

tJtL.  R.E.,  1st,  58, 1938.. .MAN 

Carondelet  Br..lat,  44a,'38.A&0 

VerdlgVal.I.&W.,lat.5a,'26.M&s 

Ler.&Can.V.A.L.,lBt,58,'26.J&J 

Bt.  Louie  Iron  Mount'n  &  South. 

Unify.  &  Ref*g.  g.  4s,  1929..  J&J 

Gen.oon.  ry.&l.g.,5s,'31A&0 

Gen.oon.stpd.fru.g.,58.'31.A&0 

River  &  Gulf  Divisions  — 

1st  g.  4b,  May  1,  1933   M&N 

LlttleR'k  ,In.  1  st  «s.srn.'16.  A  &0 

Pine  Bluff  &  Western— 

1st  gu.  g.  5s  '23, op.  '13..  A&O 

Mobile&Binn.— Pr.lien  5s,'45.J&J 
Gen.  M..  gold,  4s,  1945 J&J 

Mob.  Jaokson  &  Kan.  City— 
lBt  oon.  g.  5b,  1953 J&J 

MobUe  &0— 1st,  g.,  6s,  *27..J<ftD 
lBt.exten.,  6s,  July,  1927... Q— J 

Gen  g.  4b,  1938 M&S 

8t.L.&  O.  ooll.  tr.,  g.,  4s.1930.Q-F 

4b,  guar.,1931 J&J 

Montgom.  Div.,  g,  5s,  1947. F&A 

Mohawk  &Malone— SeeN.Y.C.&H. 

Mont.  Cent— See  St.  P.  M.  &  to. 

Monong.  River— Bee  Bait.  &  Ohio. 

Morgan's  La.  &  Tex.— See  So.  Pao. 

Morris  &  Essex— See  D.  L.  &  W. 

Sashvllle  Chattanooga  &  S.  L.— 

1st.  7s.  1913 J&J 

1st  Consol.,  gold,  5e,  1928..  A&O 
Duck  River— 2d,  g.  6s,  1909M&N 
Lebanon  Br..  6s,0ot.l,  1917. J&J 
Centrevllle  Br.,  g.,  6s,  1923 J&J 

Tracy  City  Br.,  6s,  1917 J&J 

MoM.M.W.&Al.,lst,68,'17.J&J 

Jasper  Br.,  Ist6s,1923 J&J 

lat  8s,  1906 J&J 

Sash.  Flor.&Sheff.— See  L.  &N. 

National  RR.  of  Mexico — 

Prior  Lien  g.  448,1926 J&J 

lBt  cone.  g.  4s,  1951    A&O 

5%  notes  Oot.  1, 1905,  opt.  A&O 

Nebraska—  See  C.  B.  Q. 

Nevada-Cal. -Oregon  Ry.— 
lat,  g. ,5s,  May  1.  1919   ..M&N 

Newoastle  &  Shenango  Valley- 
let,  g.,  6s,  1917 J&J 

*ew  Eng.  RR.-SeeN.  Y.N.H.&H. 

N.Hav.&Derby— SeeN.  Y.N.H.&H. 

New  Hav.&No.— See  N.  Y.N.H.&H. 

N.J.  Junction— See  N.  Y.  Central. 

New  Jersey*  New  York— See  Erie. 

N.  J.  Southern— See  Central  N.  J. 

New  London  Northern— 

lBt,58,  Julyl,  1910 J&J 

lat,  4s,  July  1,1910 J&J 

New  Mexloo  Ry.  &  Coal  Co.— 
Coll.  tr.  g.  58,  Oct.  1,  1947.. A&O 
lst&cone.  &ooll.  tr.,g.  .Ss.Oot.  1  '5 1 

New  Orleans  &  Northeastern- 
Prior  l.g.,  6s,Nov.l,1915..A&0 

New  Orleans  Terminal  Co.— 
1st  g.  gu.  4s,  1953 J&J 

Newport  &  Cincinnati  Bridge- 


Bid. 


4*08,  g., g'd,  1945 J&J 

Newp.  &  Rich.— See  Conn.  &  Pass. 
Newton  &  Northwestern  RR.— 

1st  g.,  5a,  1932,  op A&O 

N.Y.  B.&M.  Boh.— SeeLonglslana. 
N.Y.  Bay  Ext.  RR.— See  Long  Isl. 
N.  Y.  &  Can.— See  Del.  &  Hud. 
New  York  Central  &  Hud.  Rlv  — 
Ref'd'g  g.  34s,  July  1, 1997.J&J 
L.S.  Col.  tr.  g.  34s,  1998. ..F&A 
M.  Cool.  tr.,g..  348, 1998.. F&A 
Debenture  5s,  1884-1904... M&S 

5b,  1889-1904 M&S 

4s,  1890-1905 J&D 

Debt  oerts.,48,  g.,  1905,  ext.M&N 
N.Y.&Har.l8t.g.34s,2000  M&N 
N.  J.  June,  1st, 4s,  gu.  1986. F&A 

West  Shore.  1st,  4s,  2361 J&J 

Beeoh  Creek- 1st  4e  g.,gu.'36.  J&J 

2d,  guar.,  g.,  5a,  1936 J&J 

Clf.Blt.  C.Co.,lat.g.4s,'40.J&J 
Beeoh  Creek  Extension— 

lBtgtd.g.,  34b,  Feb.l,  '51.  A&O 
Gouv.&Osw.,l8t,5s,g.,1942.J&D 
Nor.  &  Mont., l8t,5s,g.,  1916.  A&O 
Cart.  &  Adlr.,  1st,  4a,  g..  '81.J&D 
N.  Y.&Nor.  lBt,g.,58,1927..A&0 
N.Y.&  Put.l8t,48,g.,  1993. .A&O 
Oswego  &  Rome- 
Zd,  5s,  May  1,  1915 F&A 

let  mort., 78,1915 M&N 

Mohawk  &  M alone — 

lBt,  4s,  go.  g.,  1991 M&S 

Consol.,  gold,  34s,  2002.. M&S 
Rome  Watertown  &  Ogden— 
Cons,  g.,  5b,  July,  1922... A&O 
Cons.  g.,  34s,  July,  1922. AAO 
RW.&O.Ter.R.lst,5s,1918.M&N 
Wat.  &  Rome  1st,  6s,  1910.. M&S 
Dtioa*  B.  Rlv., 4s,g.,  1922. .J&J 
WestTrau8ltCo.,3'flH,  1923.  F&A 
Pitts.  MoKeea.  &  Yough.— 

lBt  6b,  1932 J&J 

2d,  6b,  guar.  1934 J&J 

McK.&  B.V.lst.68,  g.  1918.J&J 
Lake  Shore  &  Michigan  bo.— 
Con.g.,ref.,  34s,1997....J&D 

Deb.  g.  4s,  1928 MAS 

Det.  Mon.  &  f.— lst,7s,'06.F&A 
Mahon.  C.  KK— 1st,  5s,  '34.  J&J 
K.  A.  &  Or.  K.— 1st,  5s,  '38.J&J 
K.al&W.Pig'nMt.,g.,5a,'40.J&J 
Michigan  Central- 
ist, g.,  3  >«s,  1053 M&N 

6a.oou.,iy31,D.&B.O.dlv.M&H 
lat  mtg.  M.  Air  Line  4h,'40J&J 
lBt,6e,Oraurt  Rlv. V.,  1909. MAS 
1st,  5a,  Kal.  &  S.H.,  1939. M&N 
lstg.,  34s,J.L.&8ag.,*51.M&S 
Bay  C.&B.C.latM.g.38,'89  J  &O 
Bat.  C.  &  S.  1st  gu.g.3s,'89. J &D 


104 
101 
100 
1014 

88 

114% 


91% 
100 

§1024 

1114 

89 


1263s 
120 

'88" 

97  4 

1134 


1234 

112 

105 

114 

118 


Ask. 


884 

11478 


924 


1034 


95 


904 


113 


116 
110 


103 
74 
f  98% 


99 
105 


§102 
$100 


95 

,  80 

109 


§  914 
1044 


§  95 


993s 
904 
87% 

101  •» 

100 

10168 

99% 
$101 
106 
1084 
106 
110 


121 
118 
118 


1044 
75 
994 


104 


100 
90 


934 


964 


91 

89% 


109 


I.. 


100 

1134 
100 

':104% 
§185% 

102 
95 

1154 

5 


107 
108 
1044 
90 

1254 
§135 
116 

1004 
994 
1044 
118 
121 
117 

96 
1204 
106 
110 
118 

96 

65 

67 


95 


106 

1154 

1054 


1274 


117 


140 


964 


106  4 


B6«ta 


Bond*. 


N.  Y.  Chloago  &  St.  Louis— 

1st,  g.  4s,Oot.l,  1937 A&O 

N.  Y.  &  Greenw'd  Lake— See  Erie. 
N.Y.  &  Harlem— See  N.  Y.  C.  &  H. 
N.  Y.  Laok.  &  W.— See  D.  L.  &  W. 
N .  Y.  L.  E.  &  W.  C.  &  RR.— See  Erie. 
N.  Y.  &  L.  Br  —See  Cent,  of  N.  J. 
N.Y.&M.  Beach— See  Long  Island. 
N.  Y.  New  Haven  &  Hartford- 
Deb.  4b,  1947 M&S 

348,  March,  1947-49 M&S 

Boston  &  New  York  Air  Line- 
let,  5e,  Aug.  1,  1905 F&A 

Danbury  &  Norwalk— 

Con.  5s,  July  1,  1920 J&J 

Gen.  58,  April  1,  1925. ...A&O 
Harlem  River  &  Portohester 

2d,  4e,  guar.  June,  1911  ..J&D 
Houaatonlo— 1st,  4s,  1910..  A&O 

Con.g.,  5s,  1937 M&N 

New  England  RR.— 
N.Y.  &  N.E.,lst,  7b,  1905. .J&J 

1st,  6s,  Jan.,  1905 J&J 

Consol.  gy  5s,  July  1,1945. J&J 
N.  Y.&N.E.  Bo.T.  lst,4s'39.  A&O 
Woon.  &P.,l8t,gu.,5s,'10.A&0 
New  Haven  &  Derby— 

Consol.  5s,  1918 M&N 

New  Haven  &  Northampton— 
Consol.  6s,  April,  1909... .A&O 

North  ext.,  5a,  1911 A&O 

New  York  Provld.  &  Boston- 
Gen,  g.  4s,  April  1,  1942. A&O 
Shore  Line— 1st  4 4s,  1910.  .M&S 
New  York  Ontario  &  Western— 
Ref.,  1st,  g.,  4s,  June,  1992. M&S 
1st  5s,  gold,  notes,  1904-15..J&D 
5b,  gold  notes,  1905  to  1911. F&A 
New  York  Pennsylvania  &  Ohio- 
Prior  lien  44s,  1935 M&S 

Equip,  trust,  5s,  1908  &'10..  Var. 
N.  Y.  Phila.  &  Nor.— 

1st  g.  4b,  Jan.  1,  1939 J&J 

Income  4a,  Jan.  1, 1939 M&N 

N.  Y.  &  Putnam— See  N.Y.  C.  &  H. 
N.Y.  &  Rookaway  Bch.— See  L.  I. 
New  York  Susq.  &  W.— 8ee  Erie. 
Nodaway  Val.—SeeK.C.St.J.&C.B 
Norf .  &  Caro.—  See  Atl.  Ooaat  Line. 
Norfolk  &  80.-  1st,  g„  5s.'41. M&N 
Nor.  &  Montreal— See  N.  Y.  C. 
Norfolk  &  Western- 
General  6a,  1931 M&N 

New  River,  let,  6s,  1932.... A&O 
Imp't  and  exten.,  6a,  1934  .F&A 
CoLCon.  &Ter.,lBt,5s,g.,'22.J&J 
SciotoVal.&N.E.,lst,4s,'89.M&N 
N.&W.Ry.lst  0on.,g.,48,'96.A&O 
N.  &  W.,  Pooahontaa  4s,  '41. J&D 
Northeaat  Pennsylvania— 

1st,  g.,  gu.,  5s,  1920 A&O 

N'east.of  S.C.— See  At.Co.Li.of8.C, 
Northern  Cal.  Ry.— See  South.  Pao. 
Northern  Central- 
Con.  G.  M.,  44s,  E,  1925. ..A&O 
Mort.bds.,5s,  1926, eer.  A. ..J&J 
Mort.  bonds.  5a,  1926,  Ser.  B.J&J 
Northern  N.  J.— lat  6a,  1917.. J&J 
Northern  111.— See  Chic.  &  N.  W. 
Northern  Ohio— See  L.  E.  &  West. 
Northern  Pacific— 
West,  of  Minn.,  lat,  7s,'07..M&N 
8t.Paul&No.Pao..6a,g.,'23.F&A 

Reg.  oerts.,  6s,  1923 Q— F 

Prior  llen,g.,4s.  Jan.,  1997..Q— J 
Gen.  lien,  g..  3b,  Jan.,  2047.Q— F 
St.  P.  &  D.  Div.,  g.,4s,1996.J&D 
Wash.Cent-.lst  g.,4s,1948.Q— M 
O.  B.  &  Q.  Coll.  4s.— See  Gt.  No. 
St.Panl  &  DuL  lBt,5s,  1931. F&A 

2d  mortgage  5s,  1917 A&O 

1st  consol  g.,  4s.  1968.... J&D 

Dul.  8h  Line,gtd.,5a.'16..M&S 

Tay.  Faila&L.Sup.,68,'14.J&J 

Dul.  Union  Den.,  5s,  '30. A&O 

No.  PacTer  Co.-  lat,  6a,  '33. J&J 

North.  Ry.  of  Cal.— See  Sou.  Pao. 

North  Pao.  Coast.— See  No.  Shore.. 

North  Pennsylvania— 

1st  M.,  4b.  extended,  1936. M&N 

Deb., 6s,  1905 M&S 

Gen.,  g  ,  3  3-108,1953 J&J 

North  Shore  Ry.  (Cal.)— 
1st,  g.,5s.  s.  f.,  May  1, '42.. M&N 
Nor  Pao.  Coast  5s,  g..  1912. J&J 
Norwich  &  Wor.— 4s.  1927... M&S 
Ogd'b'g&  L.  Cham.— See  Rutland 
Ohio  I.  &  W.— C.  O.  O.  &  St.  L. 
Ohio  &  W.  Va.-See  Hooking  Val. 
Ohio  River  RR— 1st  g.,58,'36.J&D 

Gen.  gold  5s,  1937 A&O 

Hunt.  &  B.  S.,  1st,  6b,  1922.J&J 
Rav.Spen.&G.,lBt,  68.1920.F&A 
Old  Colony  - 

4a,  July  1,  1904 J&J 

4a,  gold,  Feb.  1, 1924 F&A 

48,  Deo.  1,  1925 J&D 

4b,  Jan.  1, 1938  J&J 

34s,  July  1.  1932 J&J 

B.  C.  F.  &  N.  B.  5s,  1910. ...J&J 
Omaha  &  St.  L.— See  Wabash. 
Oregon  &  California—  See  80.  Pao. 
Oregon  RR.  &  Nav.— See  Un.  Pao. 
Oregon  Short  Line-See  Union  Pao. 
Oswego  &  Rome— See  N.  Y.  Cent. 
Oswego  &  Syracuse— See  D  .L.  &  W. 
OttumwaO.F.&St.P.— SeeO.&N.W. 
Pacllio  Coast  Co.— See  Misoellan's. 
Panama— 1st,  44s,  g.,  1917. .A&O 
Subsidy  bouds,  6b,  1910.. ..M&N 
Peoos  Val.  &  Northeastern— 

lat  g    5s,  Jan.l,  1948 J&J 

Pennsylvania  RR.— 
Gen.,  6s,  $,  r.,  July,  1910  ..A&O 
do     6s,  $,  c,  July,  1910. ..J&J 
do      6s,  A,  0,  July,  1910. ..J&J 


Bid. 


103 


§105 
§  95 

§100 

§114 
§113 

§100 
§100 
1228b 

103«8 
1024 

il25 
$103 
5l0o 

111 

§108 
§104 

§104 
§104 

102% 
65%  to 
65%  to 

103 


102 

91 


1274 
126 

1254 
1055s 


984 
914 

1004 


110 
117 
117 
115 


105 
121% 
119 
104 


Ask. 


103  4 

44% 
44% 


103 


109% 


1284 


97% 
85 

1104 
106 

96  78 
102  4 


103 
113 


110 

1024 
964 

92  4 


§104 


108 
109 
110 
110 


1024 
99 

85 

113 

113% 

1094 


1004 
98  4 


1044 
724 


91 


107 


994 

97 
106 


1144 
1104 


Bonds. 


Bid. 


Pennsylvania  RR.— (Conoluded)— 
Con.  mort.68,  0,1905 . . .  J  15&D15    1043s 

do  6s,  A,  1905 J&J    100 

do  5s,g.,1919..    o.M&S    1134 

do  4s,  gold,  1943... M&N    107 

Con. mort.  34s,  g.,  A,  1945.. J&J  96 
Collateral  Tr.,g., 44b,  1913.J&D  1054 
Col.  tr.  4s.  Ph.W.  &B.,  1921. J&J  102  4 
R.E.pur.money,l8tg.4s,'23M&N  1044 
Equip.  Tr.,g.  4s,'14.ser.  A.M&S  1014 
Equip.Tr.g.34a.J'ne,'04-'ll.Q-M  644%- 
Conv.  &•  opt. 34s,g.,  1912. .M&N  944 
Penn.  Car   Trust,  34s,  g.,  g'd., 

Feb.  1.  1905  to  1910 Q-F  6  44% 

Penn.Sfl  Car  Tr.Ctfa  ,  34a,J*ly. 

1904-1912..   Q-J  64«30to 

Cleveland  &  Marietta— 

lat,  guar.,  g.  44s,  1935..  M&N    105 
Cleve.  &  Pittsburg— 
8er.A,44a,gen.,gtd.,1942.J&J    1135s 
Ser.B,44s,gen.,gtd.,1942.A&0    112&8 
Ser  C.,348,gen.gtd.,'48.M&N  §  98 
Ser.  D,  34s.  gen.  gtd.,  '50.F&A  5  98 
Del. Rlv. RR.&  B.  gu.,  g.,'36. F&A    100 
Erie  &  Pittsburg— 

Gen.gu.,g.,348,Ser.  B,*40J&J  §  95 
Pennsylvania  Co.— 

IstM.  g.  44s,  1921 ..J&J    109 

Gu.  tr.  cts.,  g.  34s,  1937..M&S  90 
Gu.  tr  certa.,g„  34,1941. F&A  90 
Guar,  trust  gold  34s,  call  I15 

yearly  to  1916 M&N      95s 

Phil.  Germ.  &  Chest.  Hill— 

1st  g'd  44a,1913 M&N  §104 

Pitt.  0.  O.  &  St.  L.— 
Con.,g.gt.448,ser.A,1940.A&O    109 
do        do      8er.B,1942.A&0    109 
do       do    ser.  C,  1942.  M&N    1084 
do  4s,  ser.  D,  1945. M&N    101 

do  34s,ser.E,1949.F&A      90  4 

Col.&  I.C.lBt,  7b,Nov.,'04.J&J  §1004 

2d,  M.  78,1904 M&N  §1004 

C.8t.L.&Pitt«.l8t,58,g,'32.A&0  1174 
Jeff.Mad.&Ind.l8t,78,'06.A*O  104 
J.  M.  &  I.  2d  M.,  78,  1910.. .J&J  §110 
Steub.  Alnd.lst,  5s,1914..J&J  103 
Un.  &  Log'nsp  7s,Deo.,'05.A&0  §101 
P.  Ft.  W.  &  C.,78,  Julyl,'12.Var.    1204 

2d,  7s,  July  1,  1912 Var.    H94 

3d,  7a,  July  1, 1912  A&O    1194 

Alleg.  Val.,  IstM.,  7s,1910.A&O    116% 

General,  4s,  gold,  1942.. .M&S    102 
BaltChes.&At,lst,g.5s,'34.MAS  §104 
Sun.  &  Lew.  lstg.,  4s,  1936.. J&J    100 
Penn  &  N.  Y.  Canal— See  Lehigh  V. 
Pennsylvania  &  Northwestern- 
Gen.  5s,  Jan.  1, 1930 J&J    112 

Bells  Gap,  1st,  6s.  1905. ...F&A    102 

Cone.  mort.  6b,  1913 A&O    HO 

Olearfl'd  &  Jeff.  lst,6s,1927.J&J    121% 
Penobscot  Sh.  Line— See  Me.  Cent. 
Pensaoola  &  Atl.— See  Lou.  &  Nash, 
eeoria  &  East.  -See  O.  O.  C.&  St.  L. 
Peoria  &  Pekin  Union— 

1st  6s.  Feb.  1. 1921 Q-F    121«s 

2dmort.,g.,44s,Feb.l,'21.M&N      93 
Pere  Marquette  RR.— 
Cona.  g.  4s,  Jan.  1,  1951. ...J&J      89 
Chic.  &  W.  Mich.  5a,  1921.. J&D  §1064 

Ch.&  N.Mich., 5e, gu.,'31.M&N  $100 
Detroit  Grand  Rapids  &  West'n, 

l  Bt  4s.  April  1,  1946  A&O  §  96 

Flint  &  Pere  Marquotte— 

Gold,  6b,  1920 A&O    1194 

1st  oon.,  gold,  5s,  1939.. .M&N    109 
Pt.HuronDiv..g,5s,  1939.A&0    1094 
Iraad  ttapida  Beldlng  &  Sag.— 

1st  g,  5a,  Mar.,  1924   ....M&S    106 
Grand  Rapid*  Kal.  &  So.  E.- 
lat  a.  f.  g.  5a,  1907 A&O    101 

Lake  Erie  &  Det.  Rlv.  Div.— 

1st  g.  44s,  Au£l.'32 F*A  §  994 

Pere  Marquette  RR.  of  Ind.— 
letgu.,  g.,  4s,  1943,  Opt.M&N      95 
Perkiomen— 

l8taer.,5a.Jan.  1,1918 Q-J    105 

2d  series,  5s,  Jan.  1,1918. ...Q-J    105 
Petersburg— See  At.  Coast  Line. 
Puila.  &  Baltimore  Central- 
ist, 5s,  1911 M&N    100 

1st.  448,  1911 M&N      98 

Phila.  Bait  &  Washington  RR- 

lst  g.,  4a,  1943 M&N  §1044 

Philadelphia  &  Erie- 
General,  guar.,  6a,  g.,  1920..J&J    1244 
Gen.,g.,  5s,  July  1,  1920.. .A&O    116 
Gen.,  g.,  4s,  July  1.1920.. ..AAO    1034 
ehll.  Ger.&Ches.  Hill— See  Pa.RR. 
Phila.  Harriaburg  &  Pittaburg— 

lat  mort.,  gold,  58,1925 A&O  §1024 

Philadelphia  Newtown  &  N.  Y.— 

1st  mort.,  red.  to  3s,  1942. .A&O      65 
Phila.  &  Reading— See  Reading, 
'hiladelphla  W.  &  Baltimore- 
Debenture,  8.  f.,  5s,  1910. ..J&D    

Debenture,  4s,  1917 A&O    103 

Debenture,  4s,  1922 M&N    103 

Debenture,  g.,  4s,  1926 J&J    104 

Debenture,  g. .  4a,  1932 A&O    103 

Piedmont  &  Cumberland— 

1st,  g.  5a.  Aug.  1,  1911 F&A    1054 

Pine  Bluff  &  Wn.— See  St.  L.  I.M.  &  So. 
P-tte  Uree*  -iiu.,6s,  reg.  '32  .J&D  §126 
Pitts.  Bessemer  &  Lake  Erie — 
P.S.&L.E.  lstg., 5s,  1940. A&O    1124 

Oonflol.lBtg.,58,Julyl,'43.J&J    113 
P.B.&L.E.  oon.  g.,5s,  1947.J&J    111 

Deb.,  g..  5s,  1919 J&D    101 

Pitts.  C.  O.  &  St.  L.— See  Penn.  Co. 
Pitts  O.  &  St.  L.— See  Penn.  Co 
Pitts.  Char.  &  Youghlogheny— 

Gen.  mort.,  gtd.,  4e.  1932..  A&O      92 
Pitts  Cleve.  &  Tol.— See  B.  &  O. 
Pitta.  Ft.  W.  &  C— See  Penn.  Co. 
Pittsburg  Junotion— see  B.  &  O.— 
Pittaburg  &  Lake  Erie— 

lat,  g.,  6a,  1928 J&J    124 

2d.  Sa.  Jan.  1. 1928 A&O    1114 


A  k 


101 
1164 


984 


106 
1024 

-4% 
95 

44% 

4'50% 

107 


97 
1094 


92 


104 
118 

113" 


123 


125 

123 
91 


110 


108 
103 
1014 
97 


101 
105 


114 


*  Purohaaer  also  pars  aoorued  Interest. 


( in  London. 


t  Sale  prioe. 


6BM1S. 


h  Nominal. 


Juke,  1904.] 


RAILROAD  BONDS 


2271 


Bond*. 


Pitta.  MoK.  <fe  Yough.— See  N.  Y.  C 

Pitts.  Shawmut  &  Northern- 
let,  g.,  5s,  Feb.  1,  1949 F&A 

Gold  48,  Feb.  1.  1952 F&A 

Pltts.Shen.&L.E— 8ee  P.Bess.AL.E 

Pitts.  Va.  &  Charl*  ston  - 
lstg.,gu.  4b,  1943 MAN 

Pitts.  A  West— See  B.  A  O. 

Pittsburg  Younget.  A  Ashtabula— 
Ashtab.A  Pitta.l8t,68,1908.FAA 
Con80l.5s.1927 MAN 

Pontlao  Oxford  &  Northern— 
1st,  g.,  6s.  July  1,  1916 JAJ 

Portland  A  Ogdensburg— 
Con.  mort.,  5s,  1908 MAN 

Port.  A  Rooh.— See  Bos.  A  Malue. 

Portland  &  Runif  ord  Falls— 
1st.  gold,  4s,  Nov.,  1926. ..MAN 
Debenture  4s,  Aug.,  1927..  FA  A 

Port  Reading—  1st.  gu.,  5s,'41.JAJ 

Ports.  G't  F.AConl— SeeBoe.AMe. 

Fotomao  Val.— lst,gu.5B,g.,'41JAJ 

Prov.  A  Wore— 1st  4s,1947..AAO 

Balelgh  A  Aug.— See  Sea.  Air  Line. 

Raleigh  A  Cape  Fear— 
1st.  g.  5s,  Mar.  1,  1943  ....M&8 

Raleigh  A  Gas.— See  Sea.Air  Line. 

Rarltan  River—  lat  g.  5s,  '39..JAJ 

Beading  Company— 
Gen.,  g.,  4s,  Jan.  1,  1997...  J&J 
Jer.  Cen.  coll.  g.  4s,  1951..  AAO 
Wllm.ANo.ool.4a.red. at  105. Q-M 

Equip.  B.  4%8-'05.'90 MAS 

Pnila.  A  Readinsr— 

2d,  5s,  gold.  1933 A&O 

1st,  4%e,  1910 J&J 

1st,  6s,  1910 J&J 

Oon.M.,7s,1911.reg J&D 

Conaol.  mort.,  g.,  6e,  1911..  J&D 
Imp.  exten.,  g.  4b,  1947....  A&O 
Cons,  exten.  gold,  4s,  1937. MAS 
Sinking  fund  ex  tend. 4s,  '32.  F&A 
Term.,5B,g.,gu.,  May  1,'41..Q-F 
Del.  R.  Ter.,  p.  mon.  g.  5s,'42M  AN 
Ex.  pur.  mon.  g.  5s,  1942.. J AJ 
Wllm.A  No.lst,  58.1907-27..J  AD 
Gen.,  g.,  5s,  Aug,  1,  1932.. Q-F 

Bens.  A  Saratoga— See  Del.  A  Hud. 

Republican  Val.— Bee  C.  B.  A  Q. 

Rlohmond  A  Danv.—  See  So.  Ry. 

Rich.  Fredrloksb'g  &  Potomac- 
Cons,  mort.  4%8,  1940 AAO 

Rloh.  Hill— See  K.  C.  Ft.  S.  &  M. 

Rloh.  &  Mecklenburtr— See  So.Ry. 

Richmond  A  Petersburg— See  At- 
lantic Coast  Line  of  Va. 

Rlohmond- Washington  Co.— 
Col.  tr  ,  g.,  gu.4s,  1943,  opt.  J&D 

Rloh.  York  Rjv.&ohes.— JeeSo.Ry. 

Klo  Grande  Junotion— 
1st,  gu.,  5b,  1939 JAD 

Rio  Grande  So.— 1st,  g.  4s,'40  J&J 
lBt  g.  4s.  guar.,  1940. ...       .TAJ 

Rio  G.  A  Wn.— See  Den  v.  &  Rio  G. 

itooh.  &  Pitts.— See  Butt.  R.  &  P. 

Rook  Island  A  Peoria— 
Coneol.  1st,  68,1925 JAJ 

Rome  W.  &  O—  See  N.  Y.  C.  &  H. 

Butland— Oon.  4%s,  1941 JAJ 

Benn.&Rut.,4%s,g.,  1927. M&N 
Ogd.ALCh.lst,g.,gu.4s,'48.JAJ 
Rutl.Canad.l8t,g.,gu.,48,'49.J  AJ 
Car.tr.,g.,4%8,l904  to  1917.  AAO 

St  Charles  Br.— See  Wabash  RR. 

8t.  Clair  Mad.  A  St.  L.  Belth- 
Alton  Bridge  let,  g.,  4s.l951  .J  AJ 

Bt.  Johns.  A  L.  Champlain— 
1st  g.  5s,  March  1,  1944. ...MAS 

St.  J  oeeph  A  Grand  Island.— 
1st.  g.,  2-3-48, 1947 JAJ 

8t  Lawrence  A  Adirondack— 

1st  5s,  g., 1996 JAJ 

2d,  g.,  6s,  1996 AAO 

St.  Louis  Al.  AT.  H.—  See  111.  Cent. 

St.  Louis  Br. —See  Term.  RR  Ass'n. 

St.  L.  A  Cairo— See  Mobile  A  Ohio. 

St.  L.  A  Iron  Mt.— See  Mo.  Pao. 

St.  L.  Kan.  City  A  N.— See  Wabash. 

St.  L.  Mer.  Br.  Co.— See  Term.  KR. 

St.  L.  So.— See  Illinois  Central. 

St.  Louis  A  San  Francisco— 
2d,  g.,  6s,  class  B,  1906.. ..MAN 
2d,  g.,  6b,  class  C,  1906. ...MAN 

Gen.  mort.,  g.,  6s,  1931 JAJ 

CoU.tr..  s.  L,  g.,  6s,  1920.. .FAA 

Gen.  mort.,  g.,  5s,  1931 JAJ 

Equip,  g.  notes,  4s,  Feb.  1, 1905, 

to  Aug.  1,  1912 F&A 

Coll.,  trust,  g.,  5s,  1987 AAO 

Cons.  g.  4s,  1996 J&J 

Biim.  Belt  let  g.,  gu.  4s,'22  A&O 
Sou.  West.  Dlv.  g.  5s,  1947.AAO 
St.  L.  W.  A  W.,  g.,  6s.  1919.MAS 
Refunding,  g,  4s,  1951 JAJ 

St.  Louis  Southwestern. — 

let,  g.,  48,1989,  certfs MAN 

2d,g.,inc.48,Nov.,1989,cert..JAJ 

Consol.  g.  4s,  1932 J&D 

Grays  Pt. Term.  g.  5s,  1947.. J«v  D 

St.  L.Troy  &  Eastern— 6s, '19. J&D 

St.  Paul  A  Duluth— See  Nor  Pao 

St.  Paul  Eastern  G.  Trunk— See 
Milw.  Lake  Shore  A  Western. 

St.  Paul  Minn.  A  Manitoba  - 
2d,  now  1st,  g.  6e,  1909.... AAO 
Dak.  ext..  1st  6s,  g.,  1910.. MAN 

1st  oonsoi.,  g„  68.  1933 JAJ 

let  con.,  red.  to4%B,g„1933.JAJ 
Montana  ext.,  1st,  4e,  1937.  J  AD 
Pacific  ext.,  1st,  4s,  *,  1940.JAJ 
Minn.  Union  1st,  6s,  1922... JAJ 

let  5b,  July,  1922 JAJ 

Montana  Cen.,lst,gd.g.6e,37JAJ 
1st,  guar.,  gold,  5s,  1937. .JAJ 
East.  Minn.  1st.  g.,  58,1908. AAO 
Nor.  div.  1st,  g.,  4s.  1948. AAO 
Wil.  A  S.  F.  1st,  f  »,g.,1938.JAD 
Minn.  A  WdS.lst  g,  5s,  1911. JAJ 


Bid. 


75 
50 


1105 
108 

1125s 

104 
$103 


$100 

$100 

109 

117 
5106 


95 

5  &7is 

98 '8 
92% 
95 
96 

123 

102% 

112 

120% 

114 

104  % 

102H 

121% 

109% 

110 

101 

102 


110 


5100 


109 

64  % 
87% 


120 

51C3 
5100 


Basis 


4.   90 

il21 

83 


105 
102 


103% 

103% 

124 

110 

112 


100 
94 

»8% 
106 

8158 


4 


Ask. 


57% 


107% 


118 


100 

102% 

99 
93% 


122 


110 
67 

92 


105 


100 
100 

4%% 


93 


85 


103% 


126 


112% 


98 


71 
67% 
100 
5100 


108 
109 
131% 
109 
10*% 
J 102 
124 
106 
134% 
117 
103 
92 
117 
104 


82 

93% 

72 
68 


101 


134 


104 


135  k 


100 


Itoudn. 


St.  P.  A  No.  Pao—  See  Nor.  Pacific. 
St.  P.  A  Sioux  C— See  C.St.P.M.  A  O 
San  Ant.AAran.Pass—  See  80.  Pao. 
San  Francisco  &  Nor.  Pacific- 
ist, g.,58,  Bink'gfund,  1919. JAJ 
San.Fr.&S.Jo.Val.— 8eeA.T.&8.F. 
Santa  Fe  Presoott  A  Phoenix— 

1st  M.,  5s,  g.,  1942 MAS 

Sault  Ste.  Marie  Bridge- 
let  M.,s.f.,  g.,58,  July  1,  '37.  JAJ 
Sault  Ste.  Marie  A  Southwest.— 

See  Chio.  St.  P.  Minn.  &  Omaha. 
Sav.  Fla.&  W.— 8ee  Atl.  Coast  Line 
Soloto  Val.  A  N.  E.— See  Nor.  A  W 
Schenectady  A  Duanesburg— 

1st  guar.  6s,  1924 MAS 

Sohuylkill  River— See  B.  A  O. 
Seaboard  Air  Line — 
let.  g.,  48,  Apr.  1,1950...  AAO 
Coll.  tr.,  g.,  5e.  May  1, 191 1. MAN 
Coll.  f  r.  5e,  1907,  opt.(w.i.)..MAS 

Equip,  notee,  5e,  1904 J&J 

Equip,  tr.,  g.,4ke,'04  to  '13.  J&J 
Car.  Central—  letg.  4s,  1949.J AJ 
Florida  Central  &  Peninsula  - 

1st,  gold,  5e,  1918 J&J 

1  et,  1.  g.  ext.  5a,  gold,  1930.J  AJ 

1st.  con.  5s,  gold,  1943 JAJ 

So.Bound.let  g., 58,1941.  .AAO 
Georgia  A  Alabama— 

1st  oon.M„g.,5s,Oot.,1945.JAJ 
Ga.  A  Ala.  Term.— 

lstg.  5s,  Deo.  1,  1948.  JAD 
Ga.  Car.  A  N.— 1st,  5e,  g,  '29.J AJ 
Kal'ghAAug'sta— lst,68,'26.JAJ 
Ral'ghAGast'n— lstg.5s,*47.JAJ 
Seab.  A  Roanoke— l8t5s,'26. JAJ 
Deb.  6s,after  July  1,1916. FAA 
Seaooaet  RR.  of  New  Jersey — 

Pr.  l'n  g.  5b,  1948 A&O 

Shamokln  SunburyA  Lewisburg.— 

1st,  5s,  May  1, 1912 MAN 

2d,6s,g.,  July  1,1925 JAJ 

Shore  Line— See  N.  Y.  N.  H.  &  H. 
SlerraRy.ofCal— l8t,g.,68,'37AAO 
811.  Bp.  Ocala  A  G.— See  Atlantic 

Coast  Line. 
Sioux  C.  &  Pao.— See  Chio.  &  N.  W. 
Sodue  Bay  A  Southern- 
let,  5s,  g.  1924 JAJ 

So.  Car.  &  Ga.— See  Southern  Ry. 
Bo.  Indiana— let,  g.,  4s,  1951.FAA 
Southern  Pacific  Co.— 
Coll  tr.g.4%8, 1905  op.  '02. J&D 
CoU.tr.4s(O.P.),Aug.l,1949.JAD 
Central  Pacific- 
ist ref  d'g  4s,g.,g'd,1949.  .FA  A 
M.  3%s,  g.,g'd.,Aug.  1/29.J&D 
Gal.Har.&S.An.6e,  g.,  1910F&A 

2d  mort.,  7s,  1905 JAD 

Mex.  &  P.  Div.,  lst,5a,'31.MAN 
Houston  East  A  West  Texas- 
let  5s,  g.,  May  1, 1933.  ..MAN 
1st  guar.  g.  5s,Mar.,1933.MAN 
Houston  A  Texas  Central- 
ist 1.  g.,  g.,  5s,  1937 JAJ 

Consol.,  1.  g.,gold,6e,1912.  A&O 

Gen.,  gold,  4e,  1921 AAO 

Waoo  AN.W  Div.6e,g.,'30MAN 
Morgan'e  Louie'a.  &  Texas- 
let  mort.,  7b,  1918 A&O 

let  g.  6s,  1920 JAJ 

Oregon  A  Cal.  lst5e,1927...J&J 

S.A.&Ar.Pae8.,g.,gu.,4s,'43.J&J 

Texas  AN.  O.  let,  7s,  1905.. FAA 

Sabine  Div.,  1st,  6s,  1912.MAS 

Consol.,  gold,  5s,  1943 J&J 

South  Pacific  Arizona — 

letg.  6e,  Mar.,  1909. J  A.) 

lstg.  6s,  March  1,  1910. .J&J 
Southern  Pacific  RR.,  Cal.— 
l8t,g.6sser.  A,  Apr.  1,1905,  AAO 
l8t,g.68.ser.B,Oot.l,1905,AAO 
let,g.6s.  eer.CAD,  1906...  AAO 
1st,  g.  6s,  aer.  EAF,  1912., AAO 
1st  con.,  g.,  5s,  gu.,  1937. MAN 
1st  con.  g.5s,  etp'g  05-37. MAN 
Auet.  ANor.  lst,5e.g.,'41...JAJ 

So.  Pacitlo  Br.  6e,  1937 AAO 

80.  Pao.  Coaetlst,  g.,  4s,'37..JAJ 
So.  Pao.  N.  M.  1st,  6s,  1911..JAJ 
California  Pacific- 
ist mort.,4%8,  g.,  1912. ..J&J 
2dmort.,g.,g'd4%s,  1911.  J&J 
3dmort.  6e,g.,g'd  1905....  J&J 

3d  mort  3e,g.,  1905 J&J 

No.Ry.ofCal.,let6e,g.gu,'07.J&J 

5s,  gold,  guar.,  1938 A&O 

North  Cal.  Ry.  g.,  5s,  1929..J&D 
Gila  Val.  Globe  A  Northern— 
1st,  g.,5s,  Nov.  1,  1924.. MAN 
Southern  Railway— 
1st,  oonsoi..  gold.  5s.  1994.. JAJ 

Coll.  tr.  g.  4s,  1906,  op J&D 

Eq/p.tr.g.48,ser.A,'04to'07.MAN 
E.Tenn.  reor.  hen,  5b,  1938 . .  M  Ar- 
let  Mem.div.g.  4%-5e.'96...JAJ 

2dMem.dlv.5s,  1996 A&O 

St.Louis  Div.  1st  g.  4s,  1951.J  AJ 
Louisville  ANashville— Southern 
Joint  g.  4s.  See  Louisv.  A  Nash. 
Ala.  Cent.  1st  g..  6s,  1918...  JAJ 
Atlanta  A  Ch.  Air-L,. 
Exten.  4s,  Jan.  19, 1907.. AAO 

1st,  7s,  1907 JAJ 

Atl.  A  Danville.let,  4e., 1948.  J&J 
Atl.  AYad.,let,gu.g.4e.'49.AAO 
Atl.Tenn.&O— lst,M.68,'13AA(> 

Aug.  8outh.  g,  5s,  1924 JAD 

Char.  Col.  A  Augusta— 
1st  M.,  gold,  ext.  5s,1909..JAJ 

2dM.  7e,  1910 AAO 

Col.  A  Green.  1st,  6a,  1916...  JAJ 
E.T.Va.AGa.— Div.g.,5e,'30J&J. 
Consol.,  1st,  g.,58, 1956.. MAN 
Ga.  Mid.  1st,  g.,  3s,  1946... AAO 
Ga.  Pao.  let,  g.,  6e,  1922. .  ..JAJ 
Knoxv.  AO.  let.  sr..  6s.  1925. .1 A  J 


Bid. 


104 
103 


124 


69% 

97 

87 
6  5%% 
6  5%% 

92% 

103% 
102 1* 
106 
106  4 

105 


107*t 

118 

110% 

105 

105 

114 

105 

118 

110 


102 

5   90 

101% 
91% 

100% 
8«% 
107 
104 1, 
106% 

103% 
103% 

111 
111 

92 
§1<!0% 

127 
119% 
101*8 
80  % 
102 
108 
101 

108 
109 

102% 

103 

104% 

114S 

110 

107% 

102 

132 


108 

103% 

100 

101% 

98 
1066* 
116% 
109 

106 

115% 
b  5% 
b      5% 

109  s 

111 

94% 


116 

109% 
110 


87 
105 


115 
HO 
117 
114% 
118 
67 
1225e 
123 


Ask. 


112% 
107 


9-( 

87% 
5% 
5% 

93 


108% 


105% 

106 

121 


92% 


92 

100% 
86% 
UO 


113 

93" 
123 

129% 
81% 


103 


103% 

105 

115 


108% 

105 

135 

100 

110 


117 


107 

116 

4%% 
4%% 
112 


109% 
[92% 


102 

116 
112 
118 


118% 


Bonus. 


Southern  Railway—  (Con. >— 

Mobile  A  O.  ool.  tr.  4a,  1938.MAS 

Rich.  A  Dan.  oon.,  g.,  6s,  '15.JAJ 

Equip.,  8.  f.,  g.,  5e,  1909. .MAS 

Deb..  5s,  Btarupea,  1927. .AAO 

Richmond  A  Mecklenburg— 

letg.  4s,  Nov.  1,  1948. ..MAN 
Richmond  York  River  &  Chee.— 

1st,  5b,  Jan.  1,  1910 J&J 

2d  ext..  4%s.  Nov.,  1910..M&N 
South  Carolina  &  Georgia.— 

lat,  g.,  5s,  1919 MAN 

Sumter  AWat.  R.5s,  g, '19.  AAO 
Virginia  Midland- 
Series  A,  6a,  1906 MAS 

Series  B,  6e,  1911 MAS 

Series  C,  6s,  1916 M&s- 

Series  D,  4-5e,  1921 MAS- 

Series  E,  5s,  1926 MA>- 

SerieeF,  5b,  1931 MAS 

General,  5s,  1936 MAN 

Do  guar. ,  stamped  M&N 
Wash.O.A  W.,lst,gu.,4s,'24.FAA 
W.  No.  Car.,  lstcon.,g.,6s,*14.JAJ 

8.  A  N.  Ala.— See  Louis.  A  Nash. 

SpartanU.  ACol.— See  Ashv.ASpar 

SpoH  ane  Falls  A  Northern— 
1st,  6b, g.,  1939 1AJ 

StateLlneA8ullivan-  4%e,'29  JAJ 

Staten  Island  Railway— 
1st  g.,  4%8,  June  1,  1943. ..JAD 

Staten  tsl  Rapid  Tran  —See  B.&  O 

Steub.  A  Ind.— See  Penn.  Co. 

Sumter  AWater.  R  —See  8. 0.  &  Ga 

SunburyHazleton  A  W.  B.— 

1st,  5s,  May  1,  1928 MAN 

2d  mort.,ino.6s,1938,  coup.MA>> 

Sunbury  A  Lew.— See  Penn.  RR 

SyracueeBing.&N.Y.— 8eeD.L.AW 

Syracuse  Geneva  A  Corning — 

let  M..  s.  f.,  7s,  1905 M&N 

2d  5a,  Mar.  1,  1909 M&S 

Term'l  RR.  Association  (St.  Louie  > 

1st,  gold,4%,  1939 AAO 

let,  coneol.,  gold,  5s,  1944. .FAA 
Gen.  ref. ,  s.  t,  g. ,  4s,  '53  ...  .J  AJ 
8t.Louis  Br.lst.  g.,7s,  1929. AAO 
8t.  L.  Mer.  Bridge  Ter.— 

let,  5s,  1930 AAO 

Mer.  Bdge.,  6e,  '29,  op.'09.  FAA 

Terre  Haute  A  Ind.  5a,  1925. JAJ 
New  con.  5s,  g.,  1925 JAJ 

Terre  Haute  A  Loganeport— 
let,  gu.,  6b,  Jan.  1,  191.0. ...JAJ 

Terre  Haute  &  Peoria— 
1st  oon.  g.  5a,  Sept.  1, 1942. MAS 

Texas  Central— 1st  5s,  1923 . .  A  AO 

Texas  A  New  Orleans— See  So.  Pao. 

Texas  A  Okla.— See  M.  K.  A  T. 

Texas  A  Pacific— 
East.  Dlv.,  1st,  6s,  1905. ...M&> 
1st,  gold,  5s,  June,  2000. ...JAD 
2d,  Ino.,  g.,  58,  Dec,  2000.  .Mar 
Lou.  Div.  let.  g.  5s,  1931... JAJ 

Tol.  A  O.  Cent.  1st,  5s,  g.,1935.  J  AJ 
West  Div.,  let,  5b,  g.,  1935. AAO 

Gen.  g.,  5s,  1935 JAD 

Kana.  A  Mich. ,  lst,4s,  1990.  AAO 
St  Mary's  Div.,  4s,g.,  1951. F&A 

Toledo  Peoria  A  Western— 
1st,  g.,  4e,  July  1,  1917 J&J 

Toledo  St.  L.  A  Weetern— 
Pr.lien,g.,3%s,Juiyl,1925.JAJ 
1st,  g.,  4s,  Apr.  1, 1950 AAO 

Tol.  Walh.  Val.  A  Ohio.— 
1st,  g.,gu.,4%8,1931,ser.  A.JAJ 
1st,  g.,gu.4%s,1933  ser.  B..JAJ 
1st,  g.,  gu„  4s,  1942,  ser.  0,-MAS 

Toronto  Ham.  A  Buttalo— 
let,  g.  4s,  July  1,  1946 JAD 

Troy  A  W.  T.  Bridge  5s,  '15.  .MAS 

Ulster  A  Del.  oon..  5s,  1928. ..JAM 
let  ref.  g.  4e,  1954 A&O 

United  N.  J.  RR.   A  Canal  Co. 

General,  gold,  6e,  1908 MAS 

General,  gold,  4s,  1923 F&A 

General,  gold,  4s,  1929 M&S 

General,  gold,  4s,  1944...  .M.v 
Gen.  1st.  g.  3  %e,  Mar.l,1951.M<)[S 
Jnion  Pacific- 
ist Ry.  A  l.  g.  4s,  g.  1947.. ..JAJ 
1st  lien  oonv.  g.  4s,  1911. ..MAN 

5s,  notes,  Feb.  1, 1905 F&A 

Oregon  Railroad  A  Nav.— 

Cons.,  g„  48,  1946 J&D 

Oreg.  Sh.  Line  1st,  g.,6s,'22.FAA 

let  oonsoi.  5s,  g.,  1946 J&J 

Gold  4s  &  partio'g,  1927. .F&A 

Utah  A  Nor.,  1st,  7s,  1908 JAJ 

Consol.  gold,  5e,  1926... JAJ 

Jtak  Central— See  Rio  Gr.  West. 

Jttoa&Bl.R.— SeeN.Y.C.&H. 

Otloa  CAB.— see  Delaware  A  Hud. 

/alley  (N.  Y.)— See  Del.  L.  A  W. 

7erdig.Val.Ind.&W.    SeeMo.Pac. 

/ermont  Valley— 5s,1910.... A&O 

/lrglnla  Midland  -See  So.  Ry. 

Virglula  &  Southwestern- 
let  guar.,  g.,  58,  2002 JAJ 

71cka.  Shreve.  A  Pac— 

Prior  lien  6s,g,Nov.  1.1915.MAN 
Vabaeh—  1st,  gold,  5s,  1939..  MAN 

2d,  gold,  5s,  1939 FAA 

Deb.  mort.,6s,serie8A,1939.JAJ 
Deb.  mort.,68,8eries  B.1939.JAJ 
Equip,  g.  5s,  Mar.  1,  1921.. MAS 
Det.  &Ch.ext.,l8t,g,58.1941.JAJ 
Des  M.  div.  let  g.  Is,  1939.. JAJ 
Tol.  A  Chic.  4s,  g.,  194 1.... MAS 
Omaha  Dlv.let  3%e.g. 1941. A&O 
8t.L.C.Bl.  A  Om.— 6b,  1908  .JAJ 
St.  Louis  Kan.  City  A  North'n— 
Bt.  C.  Bridge,  1st  6s,  1908. AAO 

barren  RR.— See  D.  L.  A  W. 

Washington*  Columbia  Rlv.  RR.— 
1st,  g.,  48,  1935 J&J 

Washing'n  Central— See  Nor.  Pao. 

Wash.  Co.  Rv.— See  Maine  Cent. 


Bid. 


92% 

93% 

116 

117 

98 

107% 

85 

88 

103% 

99 

104% 

90 

104 

105 

Ill's 

112 

112 

109 

111«* 

lio 

1121* 

113% 

111% 

92 

115% 

116% 

123 

lou 

100 

104% 
124 


101 
102 

110 
115% 
§   98 
139% 

1>1 

§110% 

104 

102 

105 

60 
100 


98i* 
118 


114 

110% 

105% 

92 

94 

91 

84 
70% 

5110 
5108 
5100 

92 
106 
109% 

89 

112% 
104% 
105 
107% 
5102  *» 

104% 

96^8 

5.... 


102H 
122% 
115  s 
94% 
109% 
107 


103i* 

lOt-Sj, 

114?tt 

108 
99  H. 
57 

lOO^f 

109% 


81 
100 

105 


88 


Ask. 


Ill 


100 

142% 

112% 
111% 


119 
87 
109% 
116 
111% 
108 


93 

92 

85 
70% 


102% 

ioT* 


106 

10478 

97 
lOOSg 

102% 
124 

94  7a 


105 


115% 

109 

100^8 

5b% 


95 

99 


i  Purchaser  also  pays  accrued  interest. 


{ In  London. 


1  Sale  price. 


b  Basis. 


n  Nominal. 


227;* 


JLVILROAD  STOCKS. 


[Vol.  lxxviii. 


ItondH  and   Mock*. 


Wash.  O.  &  W.— See  Southern  Ry. 

Weatherford  Mln.Welh&Noith.— 
lstgu.  g.  58.1930 F&A 

WeBt  Jersey  &  Sea  Shore— 

Consol.  g.  4s,  1936 J&J 

Cone.,  3*28,  g.,  Ser.  B, 1936. .J&J 
Oam.&At.— Con.,5s-6s,1911.J&J 
W.  Jersey  consol.  6s,  1909. M&N 

Western  Maryland- 
Bait.  &  Harris.,  g., 5s, 1936. MAN 
lBt  M.West.  Ext.  g.5s,'38.M&N 

West.  N.  Y.  &  Penn.— 

1st,  g.,  5s,  Jan.  1,  1937 J&J 

Gen.  mort.,  gold,  3-4s,  1943.  A&O 
Inoome,  g.,  5s,  Apr.,  1943. Nov.  1 

West,  of  Minn.— See  Nor.  Paoiflo. 

West.  Nor.  Car.— See  Southern  Ry. 

Western  Pa.— 1st, g. ,4s,  1928,  J&D 

Western  Ry.  Ala.— 
ConB.4*28,  g.,gu.Oot.,  1918.A&0 

West  Shore— See  N.  Y.  O.  &  H.  R. 

West.  Tr't— See  N.  Y.  C.  &  H.  R. 

West  Va.  &  Pitts.— See  B.  &  O. 

West  Va.  Cent.  &  Pitts.— 

1st,  gold,  68.1911 J&J 

Coal  &  Iron  Ry.  5s,  g.,  1920. F&A 

Wheeling  &  L.  Erie  RR.— 

1st  oons.,  g.,  48,1949 M&8 

LakeErieDiv.lst,g.,5s,'26.A&0 
Wheel.  Div.  1st,  g.,  5s,  1928.J&J 
Exten.  &  Impt.,  g.,  5s,  1930. F&A 
Equip,  s.  f.  gold  5s,  1922.  ..J&J 

Wheeling  Terminal  Ry.  Co.— 
1st  guar.,  g.,  4s,  1940 F&A 

Wllliamsport  &  N.  Branoh  RR.— 
1st  refM'g.g.  4*28,  1931.. ..J&J 

Wilkesb.  &  East.— See  N.Y.  S  &  W. 

Wlllmar&S.  Falls— See  St.P.M.&M. 

Wllm.  Col.  &  Aug.— See  Atl.  Coast. 

WU.&  North— See  Phila.&Reading 

W1L|&  Weldon— See  At.  Coast  Line 

Winona  &  St.  P.— See  Chlo.  &  N.  W 

Wlsoonsin  Central  Company— 

lBt  mtg.,  g.,  4s,  1949 J&J 

Cons.  1st  series,  g. ,  5s,  1909 .  J  &J 

Oh.  Wis  &  Minn.,l8t,6s.'16.M&y 

Marshfleld  &  South  Eastern  Div. 

par.  mon.  1st  g.  4b,  1951. Man 

Wlsoonsin  &  Michigan  Ry.— 
1st  M.,g.,  5s,  Jan.  1, 1945.  J&J 

tflscon.  Val.— See  O.  M.  &  St.  P. 

Woroester  Nashua  &  Rochester— 

4b,  Jan.  1, 1913 J&J 

4b,  Jan.  1, 1930 J&J 

4a,  Oct.  1, 1934 A&O 

RAILROAD  STOCKS. 

Par. 
Ala.  &  Ot.  South'n,  A,  pref £  10 

B,  oommon *10 

Ala.  N.O.  T.  &  P.Juno.,  A,  pref . *10 

B,  deferred HO 

Albany  &  Susquehanna(Guar.)  100 
Allegheny  &  Western  (Guar.)..  100 
Ann  Arbor  Ry.  com 100 

Pref 100 

Atchison  Topeka  &  Santa  Fe..l00 

Preferred 100 

Atlantic  1st  Leased  lines,  rent  tr_ 
Atlanta  &  Char.  Air  L.  (Guar.). 100 

Atlanta  &  West  Point 100 

Atlantic  Coast  Line  Co.  of  Ct.100 
Atlantic  Coast  Line  RR.,  com. .100 

Preferred 100 

Atlantic  Coast  Line.— A.... 100 

Augusta  &  Sa v.  (Guar.) 100 

Bald  Eagle  Valley  (leased  by  Pa.)  50 
Bait.  &  Cumb.  val.  Extension— 

7%  (Guar.  Western  Maryland)  50 

6%  (Guar.  Western  Maryland)  50 
Bait.  &  Ohio— Common 100 

Preferred 100 

Bangor  &  Aroostook,  com 100 

Beech  Creek  (Guar.  N.  Y.  C.)....50 
Boston  &  Albany(Guar.N.Y.O.)10O 
Boston  &  Lowell(Guar.B.&M.).100 
Boston  &  Maine 100 

Preferred 100 

Bos.&  N.  Y.  Air-L^pref .  (Guar.) .  100 
Boston  &  Prov. (Guar  O.  O.)...100 

Boston  Rev.  Beach  &  Lynn 100 

Buffalo  Rooh.  &  Pittsburg 100 

Pref 100 

Buffalo  &  Susquehanna  pref 50 

Camden  &Burl'gt'n  Co.  (Guar.). .25 

Canada  Southern ioo 

Canadian  Paolilo 100 

Pref 100 

Catawissa  RR.— 

1st  pref.  (Guar.  P.  &  R.) 50 

2d  pref.  (Guar.  P.  &  R.) 50 

Cayiiga<te8usque.(Guar.DL&W).30 

Central  of  New  Jersey 100 

Central  Vermont 100 

Chartlers  Railway 50 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  Ry IOO 

Preferred 100 

Chlo.  Burl.  &Q.  (95%  held)...  100 
Chicago  &  Eastern  111.— Pref..  100 
Chicago  Great  Western, com  ..100 

4  p.o.  deb 100 

5  p.  c,  pref.  A,  div.  in  cash.  .100 
4  p.  0.  preferred  B 100 

Chic  Ind.  &  Louis,  oommon..  100 

Preferred 100 

Chicago  Mllw.  &  St.  Paul 100 

Preferred 100 

ChioagoA  Northwestern 100 

1   Preferred 100 

Chlo.  Peoria  &  St.  L.— Pref 100 

Deposited  stock 

Undeposlted  stook 

Chicago  Rook  Isl.  <fc  Pao.  Ry. ...  100 
Chicago  St.  Paul  Minn.  &  O.  ..100 

Pref. 100 

Chlo.  Terminal  Transfer  Co.. .100 

Preferred 100 


Bid. 


104^ 

95% 

120*« 

lie1* 

114 
110 

116 
92*s 


104 

103 


112 


Ask 


106** 


89% 
111 
111 
108*4 
100*2 

95 


114 

117i« 
93 
30i« 


112*2 

100 
90 


102 


102 


90 
100 


25 


1 101 
[103 

.104 


11% 
314 
4% 

716 


225 
148 

23 

52 

69 

92 
(102 
155 
153 
222*2 
107*fl 
108 
107 
112 
192 


90 *a 


1C4 
93 


12*2 
3% 

»i* 


27 
65 

69*4 
93 
105 


55 

50 

77% 

90*2 
100 
102 
243 
X232 
166 *< 


104 
300 
70*4 

115*4 

132 
$  85 

150 
65 

117*4 
<101 


57*4 
59 *4 

245 

156 


29ifl 

35 

fOifl 
130 
121 

14** 

83?8 

62 

25*s 


13y*» 
175*2 
167*s 
214 

3 

8*s 

i"35" 
171 
5*s 
13** 


108 

107 

I07*a 

114 

205 


51*2 

78 

92 


108 
244 
240 
167 
169 


87 


65*s 
117% 
103 


160 

IOO" 
30  *a 
35*2 

82*« 


140 
15*8 

88  I 
63*s 
27     1 

90"  i 

139V 
176 
170*2 
220 

5 : 

10    ! 

140" 
180 
7 
14 


stock*. 


Par 


Cincinnati  Hamilton  &Dayton.lO< 

Preferred,  A 100 

Preferred,  B 100 

Preferred,  Eagle 100 

New  2d  pref 100 

Ctnn.  New  Orleans  &Tex.  Pao.  100 

Preferred 100 

Cleveland  Akron  &  Columbus.  100 

Cleve.  Cin.  Chicago  &  St.  L 100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g .  .100 

Preferred 100 

Cleveland*  Pitts.  (Guar.  Pa.  RR) .  50 
Col.  &  Southern,  vot.  tr.  oertfs. 10c 

1st  preferred do. .100 

2d  preferred do. .100 

Columbus  &  Xenia(Guar.) 50 

Concord  &  Montreal—  (Guar.B&M  1 

Class  1 100 

Class  II 100 

Class  III 100 

Class  IV 100 

Concord  &  Ports.  (Guar.) 100 

Conn.  APassumpsio— Pr'f .  (Gu. )  1 00 
Connecticut  Rlver(Guar.B&M)100 

Danbury  &  Norwalk  (Guar.) 50 

Dayton  &  Mich., com.  (Guar.). ..50 

Pref.  (Guar.  C.  H.  &  D.) 50 

Delaware  &  Bound  B.  (Guar.).  100 

Delaware  &  Hudson 100 

Delaware  Lack.  &  West 50 

Denver  &  Rio  Grande 100 

Pref 100 

Denver  &  Southwestern 100 

Preferred 100 

Des  Moines  &  Fort  Dodge 100 

Pref 100 

Detroit  Hills  &  S.  W.  (Guar.).. 100 
Detroit  &  Maokinao  Ry.. ...... 100 

Preferred 100 

Detroit  Southern  (vot.  tr.oert  )100 
Preferred  (vot.  tr.  certs.)....  100 

Duluth  South  Shore  &  AU 100 

Pref 100 

East  Pennsylvania(Guar.P&R).50 
Elmlra  &  Willlamsport  (Guar.). 50 

Pref.  (Guar.  Nor.  Cent.) 50 

Erie— Common 100 

1st  pref 100 

2d  pref.. 100 

Erie  &  Kalamazoo  (Guar.) 50 

Erie  &  Pittsb.  (Guar.  Pa.  RR.)..50 

Evansville  &  Terre  Haute 50 

Pref 50 

Fitchburg,  preferred 100 

Ft.  Wayne  &  Jackson— Com...  lOo 
Preferred  (Guar.  L.8.&M.S.).100 
Port  Worth  &  Den.  C.,stampedl00 
Georgia  RR.  &  Bank.  Co.(Gu.).100 
Georgia  Southern  &  Florida... 100 

First  pref  erred 100 

Seoond  preferred 10< ' 

Grand  River  Valley  (Guar.).  ..100 

Great  Northern  Ry.— Pref 100 

Green  Bay  &  Western 100 

Deb.  ctfa.  A 100< 

Deb.  otfs.  B 1000 

Green  RR.  (Guar.  D.  L.  &  W.).100 

Hartford  &  Conn.  West 100 

Harrisburg  Ports.  Mt.  J.  &Lan.50 

Henderson  Bridge  (Guar.) 10< 

Hocking  Valley 100 

Preferred 100 

Huntingdon  &  Broad  Top 50 

Pref 50 

Illinois  Central 10< 

Leased  lines  (Guar.) 10( 

Indiana  Illinois  &  Iowa 100 

Iowa  Central ..10( 

Pref 10< 

Jackson  Lans.  &  Sag.  (Guar.). .100 
Joliet  &  Chicago  (Guar.O.&A.).10o 
Kal.  Allegan  &  Gr.  Rap.  (Gu.).lOO 

Kanawha  &  Michigan 101 

K.  C.  Ft.  8oott  &  Memphis  Ry.— 

Preferred  (Gaar.)  trust  otfs,.10( 
Kan.  City  Southern  (vot.  tr.ots.)10( 
Preferred  (voting  trust  otfs.)100 
Kan.  City  St.  L.  &  Chic- 
Preferred  (Guar.  C.  &A.)....10< 

Keokuk  &  Des  Moines lOi 

Pref 10( 

Lake  Erie  &  Western 10< 

Pref 100 

Lake  Shore  &  Mich.  So ...10< 

Lehigh  Valley 5o 

Pref 50 

Little  Miami  (Guar.  Pa.  RR.).  ..50 
Llt.Sohuyl.Nav.RR.&Coal(Gu.)  50 

Long  Island 5< 

Louis.  &  Mo.  River,  pref. (Gu.).  100 

Louisville  Bridge  Co 100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  RR 5o 

Pref.  (Guar.  L  S.  &  M.  8.)  ....50 

Maine  Central,  quar 100 

Manchester  &  LawTenoe 100 

Maryland  &  Pennsylvania. 

Massawippl  Valley  (Guar.) 100 

Conn.  Tr.  &  S.  D.  Co.  oertfs..l00 

Mexican  Central 100 

Mexioan  Northern 100 

Miohigan  Central 100 

Mine  Hill  &  Sohy.  Hav.  (Guar.). 50 
Minneapolis  &  St.  Louis  Coin.lOo 

Pref 100 

Ml  nneapolis  St.  P.  &  S.  Ste.  M . .  100 

Preferred 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri  Paoliio 100 

Mobile  &  Blrm.  pref 100 

Mobile  &  Ohio— See  Southern  Ry. 

Morris  &  Essex  (Guar.) 50 

Nashville  Chat.  &  St.  Louis....  100 
NaBhville&Deoatur(Gu.L.&N.).25 


Bid. 


82** 
95 


106 
107«b 

41. 

6* 
105 

59 

75 
178 

14*. 

50 

19*- 
213 


180*- 

180V 

179 

X182 

196 

160 

163 

x280 

\   64 

87*< 

88 

210 

215 

200 

202 

153 

154 

266 

268Vj 

19*: 

20 

66 

67 

15 
100 
102 


8 
15 

63j 
10^ 
140 
1   52 
t  73 
22"V 
57*4 
34 
245 
152 
56 
70 
X1383, 
2*- 
140 
40 
248 


Ask. 

90 
100 
100 
100 
106% 

83*s 
108^ 

42 

69*« 
120 

60 

80 


Stocks. 


Par 


14% 

51 

20*2 


20 


105 


92*-. 

60 
125 
165 


78 

13 

145 

43 

47 

I1C4V 

108 

61 

63 

77*-. 

SO 

t 

21 

t  .... 

>52 

129*. 

129% 

103 

90 

16*- 

18 

33 

36 

88 

175 

145 
22 


9 
17 

7 
11*2 

140 


23 

57% 
34*2 


60 

78 


7 

150 

41 

252 

45 

96 

65 

130 

175 


155 
28 


65 

67 

19V 

20 

37*i 

3o*a 

143 

150 

12  »• 

15 

47 

52 

28 

29*2 

96 

105 

250 

275 

37 

37  78 

I 

t   65 
222^ 
1   60*, 

42 
175 
115 
107*2 
225 
220 
105 
174 
242 

i'50" 
100 

7*2 

i'io* 

1  64 
40 
80 
61*« 
118 
153* 
33  «. 

8W<*8 

86 

183 
107 
193 


50 

185 


107% 
885" 


12 


7»« 
135" 


55 
90 
62*2 
119*a 
16*4 
34*s 
89 '8 
92 

187 
110 
195 


Nashua  &  Lowell,  M&N 100 

Nat'l  RR.  of  Mex.— Pref 100 

2d  preferred 100 

Deferred 10  j 

Naugatuck  (Gu.N.Y.N.H.&H.).10o 
Nesquehon'g  Val.(Gu.L.C.  &  N.)50 
New  Haven  &  Derby  (Gnar.)..10o 
N.Y.Bklyn&Man  B.,Pref.(Gu.)10< 
New  York  Central  &  Hud.  Rlv.100 

Dividend  payable  in  London 

New  York  Chioago  &  St.  Louis.  100 

1st  pref  erred 100 

2d  preferred 100 

New  York  &  Harlem  (Guar.) 5( 

N  e  w  York  Lack.&West.  (Guar. ) .  100 
New  York  New  Haven  &  Hart.lOi 
New  York  Ontario  &  Western.  100 
N.Y.  Phlla  &  Norfolk  Tr.oertfs.50 

N.  Y.  &  Rookaway  Beaoh 100 

Norfolk  &  Southern 100 

Norfolk  &  Western  Ry 100 

Adjust,  preferred 100 

North  Carolina  (Guar.8o.RR.). 100 
Northern  Central  (new  oertfs)..  50 
Northern,  N.  H.  (Guar.B.&M.).10f 
North.  Pacific  (when  released,  100 
NorthernRR.01  N.  J.(Gu.Erie)..100 

Northern  Securities  Co 100 

North  Pennsylvania  (Gu.P&R).50 
Norwich  &  Woro'ter  pref.  (Gu.) .  100 
Ogden  Mine  RR.(Gu.Cen.N.J.). 100 
OldColony  (Gu.N.  Y.N.H.&H.).100 

Ontario  &  Quebec 100 

Oswego&Syraouse(Gu.DL&W)..50 
Pacific  Coast  Co.— See  Misoell. 

Pawtuxet  Valley  Railroad 100 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Valley  (Gu.).lOO 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia  &  Erie 501 

Phila.  Germ.  &  Norrls.(Guar.).50 
Phila.&  Trent— (Guar.  Pa.RR.)  100 
Pittsburg  Bess.  &  L.  Erie 50 

Preferred 50 

Pittsb.  Cin.  Chic  &  St.  Louis.. 100 

Pref 100 

Pittsb.  Ft.W.&Chic  (Guar.)..  100 

Special  (Guar.  Pa.  RR.) 100 

Pittsburg  &  Lake  Erie 50 

Pittsb .  MoKeesp.  &  Yough.  (Gu. ) .  .50 
Pitts.  Shawmut  &  Northern...  100 

Port.  Saoo  &  Ports.  (Guar.) 100 

Providence  &  Springfield 100 

Prov.  &  Worcester  (Guar.) 100 

Providence  Warren  &  B 100 

Qainoy  RR.  BridgeOo.(Guar.).100 
Railroad  Securities  Co.— 

4%  Hi.  Cent.  Stook  oertfs.,  1952 
Reading  Co.— Vjting  tr.  oerts..50 

1st  pref.,  voting  tr.  certs 50 

2d  pref.,  voting  tr.  certs 50 

Kensselaer&Saratoga.  (Guar.) .  .100 
Rich.  Fred.  &  Pot.— Common..  100 

Dividend  obligations 100 

6  per  oent  guarant'd. 100 

7  per  cent  guarant'd 100 

Rich.  &  P.  &  R.  F.  &P.  Conneot.... 

Rio  Grande  8outhern 100 

Rook  Island  Co 100 

Preferred 10< 

Rome  &  Clinton  (Guar.D.&H.)100 
rtomeWatertown&  Og.  (Guar.) .  100 

Jutland,  Pref  erred 100 

it.  Joseph  &  Grand  Island 100 

1st  pref 100 

2d  pref 100 

it.  Louis  Bridge,  1st  pref 100 

2d  pref 100 

-a.  Louis  &  Ban  Franoisoo— 

Common  trust  reoeipts 

1st  preferred 100 

2d  preferred 100 

Stock  trust  oertifs.  for 

Chioago  &  East  111.  00m 100 

Preferred 100 

it.  Louis  Southwestern 100 

Pref 100 

iaratoga&Soheneotady(Guar.)100 

ieaboard  Air  Line  Ry lOt 

Preferred 100 

Southern  California  Pref lOo 

southern  Paolilo  Co 100 

3o.  Ry.— Com.  (vot.tr  otfs.ext.)10o 

Preferred do 100 

Mob.  &Ohlo  stook  tr.  oertfs 

Southwestern  of  Ga.  (Guar.)..  100 

■itaten  Island  Ry 75 

Syraouae  Blnghamton  &  N.  Y.100 
Syracuse  Geneva  &Oorn.  (Gu.>100 

Texas  &  Paoifio 100 

Toledo  Peoria  &  Western 100 

roiedo8t.L.&  W.,vot.  tr.  certs.100 

Preferred,  voting  trust  certs.  100 

Troy&Greenbush  (Guar.  N.  Y.O.50 

Tunnel  Rail,  of  St.  Louis 100 

Union  Paoifio— Oommon 100 

Preferred 100 

United  N.  J.  RR.  &Canal  Guar.  100 
Utloa  &  Blaok  River  (Guar.)..10o 
UtioaChen.&Susq. Val. (Guar.)  lOo 
Valley  RR.  (N.  Y.)  (Guar.). ...100 

Vermont  &  Mass.  (Guar.) 100 

Virginia  &  Southwestern 100 

Wabash  Railroad 100 

Pref 100 

Ware  Rlv.  RR.  (Guar.  B.  &  A.). 100 
Warren,  N.  J.  (Guar.  D.  L.&W.).50 
West  Jersey  &  Sea  Shore— Com.50 

Western  Maryland 50 

Wheeling  &  Lake  Erie  com.. ..100 

1st  preferred 100 

2d  preferred 100 

Wisoonaln  Cen.  vot.  tr.  certs  .  100 

Pref  erred,  vot.  tr.  oerts 100 

Woroester  Nash.  &  Roohester..l00 


Bid. 

Ask. 

246 

35  *« 

37 

1658 

18 

265 

t  50*2 

110 

100 

114 

114V 

116*2 

U7*a 

25 

28 

101 

112 

56 

64 

385 

395 

130 

135 

185 

137 

21V 

22 

55*8 

80 
165 

72*2 
161 
132 

94 

97 

1101 

228 

95 

200 

<156 

224 

150 

113*2 

200 

16 

77 

69% 

1  48 

tl48*2 

268 

1   34 

1   72 

55 

90 

178*« 

175 

1130 

132 

8 

150 

100 

295 

152 

190 

90 
43  5g 
78 
62 
205 

216" 

250 

250 


10 
21 

64 
125 
130 

24 
9 

36 

16 
130 

62 


81 
57 
90 

•  •*•• 

73 
162*2 
135 
100 

98 

I0l*fl 
230 

201 

158 


1138s 
209 
20 

78*s 
70 

153 

■ -■ - ■• 

36 
76 
57 
S3 


140 
10 


297 


200 


79 
63 


252 
225 
270 
270 


60 
43*2 

159** 
100 

11*2 

27% 
173 
7% 

16*2 

'45»s 

20 

83 

90 

112 

2 

180 

85 

20*4 

17 

22*4 

36*2 
173 
130 

83 

91 
206 
189 
148 
128 


25 

15*s 

33 
180 
182 

56k 

Ts"' 

43 
23 
16% 
38 
140 


20 
21*4 

60  *« 

135" 

To" 

40 

19 


73 
45 

163 
124 

12*4 

28 

17 

45% 
20*4 
83% 
92*« 

114 
10 

190 
90 
20% 
20*9 
24 
38*a 


83*4 

il'a 

268 


U2 

165*" 
35 
16 

33*2 

186" 


16 

45 

25 

17*« 

39 


%  Purohaser  also  pays  aoorued  interest,    t  Prloe  ner  share  not  ner  oent.    J  B«Ue  orloe.    I  In  London,    x  Ex-dividend.    II  Ex-rlghts.    nNominaL 
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STREET  RAILWAY  SECURITIES. 

Prices  marked  thus  (§)  indicate  that  the  purchaser  lias  to  pay  accrued  interest  in  addition  to  the  price  given, 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Prices 


Bonds, 


Bid. 


STREET    K'W.YV    BONDS. 

Akron,  O. 
Northern  Ohio  Traction  &  Light- 
let  ooneol.  g.  5a,  1933 J&J 

1st  oonsol.  g.  4s,  1933 J*J 

North.  Ohlooon.g.58.,1919..JAJ 
AkronBed.A01ev.  g.58,'15,M&S 

ALBANY,  N.  Y. 
United  Traction  Co.— 

Deb.,  g.,  4i*s,  1919 M&N 

Albany  Ry,oon.M.58,g,1930.J  AJ 

Gen.  g.  5s.  1947 JAD 

W.Turnp.ARR,let,g,6B,'19.MAN 

2dg'd6a,  1919 MAN 

Troy  By.,  5s,  g.,  1942 A&O 

Allentown,  Pa. 
Lehigh  Valley  Traction- 
let  gold.  4e,  Deo.l.  1929 JAD 

Phil.  A  Lehigh  Val.  Traction— 

let  g.  4s,  Mar.  1, 1931....  M&S 
Quakertown  Traction  Co.— 
let  g.,gu.,  5s,  Sept.  1,  '31. MAS 
Allen.  &  Kutz.  Tr.  5s  g.f  1930.  J&J 

Anderson,  Ind. 

Indiana  Uniin  Traction—' 
let  g.  5b,  July  1,'33,  op.  '08. A&O 

Union  Traction  Co.  of  Indiana- 
let  g.  5e,  July,  1919 J&J 

Atlanta,  Ga. 
Georgia  Ry.  &  Electrlo  Co.— 
1st  oonsol.  s.  L,  g.,  58, 1932. J&J 
Atlanta  Cons.  St.  Ry.— 

let  oonsol.,  g.,  5b,  1939. ..J&J 
Georgia  Electrlo  Light  Co.— 
lBt,  g.,  58, 1930 J&J 

Atlantic  City,  N.J. 
Atlantic  City  &  Sub'ban  Trac— 
Ref.'g.  5s,  1933,  op.  1913.. .F&A 

Auburn,  N.  Y. 
Auburn  &  Syracuse  Eleo.  RR.— 
let  &  ret.  g.  5s,  '42,  op.  '12. A&O 

Augusta,  Ga. 
Augusta  &  Aifcen  Ry.  &  llec- 

Coll.  tr.g  5s,  1953,  opt J&J 

Aug.  Ry.  &  Ele.— 1st  5s,  1940  J  &D 
North  Augusta  Eleo.  &  Imp.— 

1st  g.  5e,  1951 Opt.  A&' 

Baltimore,  Md. 

Balt.Trao.Co.,l8tM.,58,1929,M&N 

No.  Balt.Dlv.,lat,g.58,1942.J&D 

Oonv.  g.  5s,  1906 MAN 

BaltClty  Pae..l8t,58,g.,1911,MAN 
Cent.  Ry.,oon.  M.,  g.,5s,  1932, MAN 
Exten.  &  imp.  5s,  1932....  MAS 
City&Su.,  l8t,M.,5B,g.,1922,J&D 
Lake  Ro.  El.,let,g.,5s,  1942.MAS 
B.C.&Ell.Mill8,58,g.,g'd.l916.J&J 
United  Rys.  &  Electric  Co.— 

1st  oonaol.,  g.,  4s,  1949 MAS 

Incomes,  g.,  4s,  1929-1949.  J&D 

Beaver  Falls,  Pa. 
Beaver  Valley  Traotion— 
let  oons.,  g.,  5b,  Oct.1,1950. A&O 
Gen.  g.  5s,  1953,  opt M&N 

BlNQHAMTON,  N.  Y. 
Bing.  RR.,  g.  5s., Mar.  1, 1923. J&J 
Bing.  Lester  &U.  g.  58.1925...  J&D 

Birmingham,  Ala. 
Birm.  Ry.  Light  &  Power- 
let  oons.  g.  5s,  July  1,1951. .J&J 
Blrm.Ry.AElecl8tg.5a.,1924.JAJ 

B08TON,  MAS8. 
Lex.  &  Boat.  1st  g.  4^8, 1920A&O§ 
Lynn  &  Boat.,l8t,5s.  g.,  1924. J&D 

East  Middlesex  5s,  1918 MAS 

Naumkeag,  1st  5b,  1906 J&D 

Con.  58,1910 J&J 

WeBt  End,  deb.,  4i*8,  g.,  1914.M&S 

4s,  Aug.  1, 1932 FAA 

Gold  4s,  Feb.  1,  1917 F&A 

Gold  4s,  May  1,  1916 M&N 

4b,  Aug.  1,  1915 ,F&A 

Boeton  Con.  5s,  Jan..  1907.. J&J 

Middlesex,  plain  5s,  July '04.  J&J 5 

South  Boston,  plain  5s,  1905.  MAN 

80.  Shore  A  Bost.  g.  5s,  1919. .  F&A 

Br,ntreeAWey.Ry.g.5a,*17.M&8 

BrMge.Whit.  A  R'k.g.5s,'17.M&N 

Boston  &  Worcester  Street  Ry.— 

let  g.  41*8.  Aug.  1,  1923. ..F&A 

Bridgeport,  Conn. 
Oonn.Ry.&Ltg  lst,g.,4i*s.'51.J&J 

Bridgeton,  N.  J. 
Bridgeton  &  Mlllvale  Traction- 
let  g.  5e,  1930 J&J 

Brockton,  Mass. 
Brook.  Bridgwater  &  Taunton— 

let.,  g.  5a,  Aug.  1, 1917 F&A 

New  Bed.Middleboro&Brookton— 

let,  g.,  5a,  Jan.  1, 1920 J&J 

Brooklyn,  N.  Y. 
Atlantic  Ave.  ,gen.M.,5a,1909,AAO 

Coneol.  M.,  5s,  g.,  1931 AAO 

Imp.  M.,  5b,  g..  1934. J  AJ 

Brooklyn  City— 1st,  5b,  1941..  J  AJ 
Brooklyn  Crose.  5a,  1908.. .JAJ 


§  72% 
5S 
99 1* 
103 


$100 

108 

109^ 
6114 
§114 
?109 


60 

§  40 

§  99 
§100 


I. 


Aak. 


104 


97 

t  94 

§  98 

§  98 

99 


*. 


92i* 
101 


5- 


112 

117 

100>a 

105»s 

115 

115Va 

113% 

115 


89% 
45'8 


§105 

noo 


§103 
§103 


102 
103 


nl02»« 

§105" 
§101 
§104 
U04i* 


10m 

102 

102»4 

101 

100 
§100% 
§109 
51071* 
5107  ifl 

§100 


93ia 


104 


§106 

108 1* 

§107 

108 

§100 
108 

108 
103 

111 

112 
120 
119 
112 


63 

45 

100 
101 

75 

97i4 

97 

99 
101 

101 

101 


100 
101H 

90 


114 

118 

1011* 

107 

116 


118 


90 


105 
105 


1021* 
105 


II414 


uosig 
105** 
J102 
102  Hs 


U02-4 


101 


94 


Bonds. 


Bid. 


100 
102 
100 
100 
111 
105 

§102 
98 

104 
102>* 
77 

100 
86 
IIOI2 


75 

IIII3 

105 

109 

107 

100 

104 

§107 
§102 
§  99 


§■ 


100 
§  94 

§100 


Brooklyn  N.Y.— (Conoluded.)- 
Brooklyn  City— 

Gr.  St. A  New.5a.  Aug.l,'06.A&0 

Gr*p't  &  Lor.  St.  6a,  1910.. MAN 

Wm.A  Flat.ex.4i*8,July'41  FAA 
iklyn  Bath  AW.E.,gen.5a,'33.A&0 
8'k*nC.ANew.,l8tcon.5e,'39,JAJ 
Bklyn  Heights  lat  5b,  1941..  A&O 
Brooklyn  Queens  Co.  &  Sub.— 

1st  mtg.,  g.,  5s,  1941 JAJ 

let  con.  gu..g.,5s,  July'41..MAN 
Brooklyn  Union  Elevated— 

lBt4-5s,  Feb.  1,  1950 FAA 

B'k'n  Rap.  Tran  —  5s,g.,1945.AAO 

1st  ref.,  g.,  4s,  2002 JAJ 

Coney  Island  A  Brooklyn  RR.— 

let  consol.  4s,  July  1, 1948.. JAJ 
King8Co.El.-lst,g.,48,Aug.'49FAA 
Nassau  Electrlo— 1st,  5s,1944.  AAO 

1st  g.  4s,  Jan.  1,  1951 J&J 

Buffalo,  N.  Y. 
Intern.  Trac.  ColL  tr.  4e,  1949.J&J 
Buff.Ry.,lBtcon.M.58,g.,'31F&A 

Deb.  g.  6s.,  1917 AAO 

Cro88t'nSt.Ry.lat,58,g.'32.MAN 
Buffalo  Trac.  1st  g.5s., 1948.  J  AD 
Buff  BeU. & Lan.  5s.,  1927.: J&D 
Buff.  &  Lock.,  let  g.  5s,  1938.  J&J 
Buff.  &  Niag.  Falls  Eleo.  Ry— 

1st  M.  5s,  g.,  1935 J&J 

2d  mtg.  g.  5s.,  1921 J&J 

Lookp.  &O10.  let  g  5s,  1920. .J&J 

Burlington  Iowa. 
Burlington  Ry.  &  Light— 
1st  M.,  g 5s,  1917,  op.  1902. A&O 

Camden,  N.  J. 
Cam.&Trent  Ry.,g.  5s.1929.MAN 

Gen.  g.,  5s,  1931 J&J 

80.  Jersey  Gas.  Eleo.  &  Trac— 

Guar.  g.  5s,  Mar.  1,  1953. ..MAS 

Canton,  Ohio. 

Canton-Akron  lstg.  5s,'22..M&8  5- 
Canton-Mass.  1st  g.  5s,'20.M&N  §. 

Canton-New  Philadelphia  Ry.— 

lstg.  5s,  1923,  opt F&A 

Charleston,  S.  C. 

Charleston  Consol.  Ry.,Gas  &  Elec. 
Co.  consol.  g.  5s,  1999 M&S 

Ch.  City  Ry.— let,  g.,  5b,  1923.J&J    104 
Chicago,  III. 

Aurora  Elgin  A  Chlo.  5  8, 1941.  MAN      83 

Chic.  Eleo.  Trans.6s,gu.,1914.FAA    100 

Chicago  A  Milwaukee  Eleo.  Ry.— 
1st  g  58,  July  1,  1919 JAJ  §  98k 

Chio.  Cons.  Tract.  41*8  g.,  '39.J&D  *  65 
No.Ch.  Eleo.  1st  gu.,  6s,  '14.F&A  §100 

Cicero  &Prov.  St.,  1st  6s, '04. MAN 
Consolidated  5s,  g.,  1915...  M&N 

Lake  St.  El.lst5s,1928 J&J 

Ino.  deb.  5s,  July  1, 1928. Feb.  1 

Metropolitan  West  Side  "L"— 

lBt  g.  4b,  1938 FAA 

Exten.  g.  4s,  1938 JAJ 

No.  Chio.  St.  RR.,  1st, 5b,  1906, JAJ 

1st  5b,  1909 JAJ 

Refdg.  g.  4i*8, 1931 AAO 

No.  Ch.  City  Cons.4i*s,1927.M  AN 

Nor'west.El.  letg,g.  4b,1911. M&S 

South  Side"L"— lst4 1*,  1907.  JAJ 

Union  El.  (Loop)  5s,  g.,  1945. .A&O 

West  Chlo.  St.  RR.lBt,5s,'28.MAN 
Consol.  g.  5b, Nov.  1,1936.. MAN 

Deb.  6s,  1914 J&D 

W.  C.St. Tun., lst,5s,g'd,'09, F&A 
Weat.Div.Ry.,lst  4i*a,1932.  J&J 
Ogden  St.,  6a,  1916 MAN 

West  Chio.  Pass.  oons.  5s,'36.  J&D 
Cincinnati,  O. 

Cin.  D.  &  T.  Trac.  gold,  5e,'22  J&J  §  78i* 

CimLawrenceb.  &  Aurora - 
lstg.  5s,  1919 J&J  § 

Cin.  New.  ACov.,  5a,  g.,  1922. JAJ 

2dg  58,  Ju'.y  1,1922 J&J 

So.Cov.  &Cln.,  IstM,,  6e,'12,M  A> 

2d  cone.  M.,  6a,  g., 1932... .J&J 

Newp't  &  Day.,  let,  6b,  '17. F&A 

Cincinnati  Street  Ry.— 
Mt.  Aub.  Cable  1st  5s,  1907.  J  AD 
Mt.Ad.&EdenPk.lst6e,'05.AAO 
Conaol.  M.,  5a,  1906 MAS 

Interurban  Ry.  A  Terminal— 
1st  g.  5s.,  1928 Q-J 

Southern  Ohio  Trac- 5b,'20. MAN 
Cin.  A  H.,  6b,  g.,Apr.  1.1918.  JAJ 
Cleveland,0. 

Cleve.  &  Southwestern  Trao  — 
1st  &  con.  g.  5b,  '23,op.'13.F&A 
Clev.&Elyria,  g.,6s,'05-15.MAN 
Cl.Ber.Ely.&  Ober.  5s  g.,  '19.MAS 
Elyria&Ober.,g.,6B,'07-17..F&A 
Cleveland  Elyrla  A  Weetern— 
Con.  let  g.  5s,  Aug.  1,  '20.F&A 

Cleve.  &  Chagrin  Falla  Eleo.  RR.— 
let  g.  6s,  May  1, 1916 M&N 

Clev.  A  East.— 1st,  g.,  5e,  '29.. JAJ 

Cler.  Eleo.  coneol.  5a,  g.,1913.M&s  §101 
Ea8tClev.,lst,M.,58,1910.MAS  §102 

CI.  City  Cable,  1st,  5s,  g.,  1909.  JAJ  §102 

Clev.  Painesv.  A  Ashtab.  Eleo.— 
let  gold  5e,  July  1, 1922 JAJ  §100 

Clev.  Pains.  A  East.,  5e,1916. AAO  103 
Coneol.  5b.  1918 AAO  §  98 

Lake  8h. Eleo.  1st  con.  g.5s,'23.J  AJ  100 
Gen.  g.  5s,  Feb.  1, 1933. ...FAA  85 
Toledo  Fremont  &  Norwalk  - 

1st  g.  58,  1920,  opt.  1905. J&J    100 
Loralp  AClev.  g.  f>B.27,op.'] 7..T AJ  §10o 


Ask. 


103 


114 
106 

107 
104 

104i* 


lOOifl 


97 

§  25 

§  94 
1*94" 


93 

87 
100 
,105 

92 

70i* 


112 
8OI4 


76i* 
113i* 
107 


108 
102 
105 

1081* 

105 

1001* 


1011* 


102 
98 

101 


102 
102% 

101 


85 


86 
IOOI4 

103 

67i* 
101 

105 

107 

99 

28i* 

9414 

81 

95 


89 
1 108 


,109 

>10578 

)130 

>130 

[115 

§10114 

§102 

§1021* 

§1011* 
92^ 
§ 


5- 


103^ 
100 


98 
1011* 


94 

87% 
106 
107 

93 

72 

1021* 
91 
L09 


81 

105 

10936 

107 


135 
120i* 


1021, 

100 

109 


101 


95 
102 
1021* 
102 14 

102i« 
104 
100 
101 
95 

101 
101 


Bonds. 


Bid. 


Columbus,  O. 
Cen.  Market  lstg.  5s,  1922.... JAJ  §  99 
Colum.Ry.letg  4s,1939.op.'14.Q-J  §  87 1* 
Col.  Con.  St.  Ry.,let,g.5e,g.'09.J&J  §102 
Col.  St.  Ry..  1st,  5b,  g.,  1932  ...JAJ  JIO51* 

Crosst'n  St., let,  5B,g., 1933,  J  AD  4 
Col.  Lon.&  Spr-  let  g.5e,'20.A&O  § 
Col.  Grove  City  &  8o*western  Ry. 

1st  g.,  5a,  1921,  Opt.  1906  ..J&J  § 
Col.  Del.  &  Marion  Eleo.  RR.— 

lstg..  5b,  1921 M&N 

Col.  Buck.  Lake  &  Newark  Trac— 

lBt  g.,  5a,  1921 M&N 


Danville,  III. 
Danville  Street  Ry.  &  Light  Co.— 
Refund,  gold  5s,  1910-1925. JAJ 

Dayton,  G\ 
Dayton  Cov.  &  Piqua  Trac— 

lat  g.,  5s,  1922 A&O 

Dayton  &  Northern  Traction— 

lBt  g.,  5s,  1925,  opt.  1906.. M&S 
Dayton  Springfield  &  Urbana— 

let  g.  5s,  Nov.  1,  1928 M&N 

Kenton  &  Southern  Ry.— 

1st  gu.g.58, 1923,  op.'08..F&A 

Spring.&  West.,  g.  5s,  1921. J&D 

Urbana  Bellefontalne  &  North.— 

1st  gu.  g.  5s,  '22,  op.  '07.. F&A 

Dayton  Tract,  let  g.  5e,  1916. J&J 

Denver,  Col. 
Denver  City  Tramway- 
Denver.  Tram.,  let,  6e,  g.,'08,  J&J 

Consol.  6e, g.,  1910 J&J 

Metropolitan  g.  6e,  1911 J&J 

Con.  Tram.  con.  g.  5e,  1933.AAO 
Den.  O.Tram.,l8t  g.5e,1919.AAO 

Des  Moines,  Iowa. 
Des  MoineB  City  Ry.— 
Ref.,  g.,  5b,  1921,  opt.  1906.AAO 
D.M.  St.  B.f.,g.6e,'19,op.'ll.AAO 
Detroit,  Mich. 
Det.  United  Ry.Cons.4i*8.1932JAJ 
Det.  Citizens'  let  5a,  1905....  JAJ 
Highland  Park,lat,5a,1908..J  AJ 
DetEleo.  Ry.— Cons.g.58,'16.  J  AD 
Det.Ry.— lat,  5a,  g„  '12-24.  J  AD 
Detroit  Ft.  Wayne  A  Belle  Isle— 
1st,  g.,  5a,  Apr.  1, 1927. ...AAO 
D.&N'wesfr-4i*Bg.'21,op.'llM&N 
Det.  &  Pontiao— 58  g.,  1922.  F&A 
Cone.  g.  4i*8, 1926,opt.  '11. J&D 
Det  &  Port  Huron  Shore  Line— 

1st  g.,  5s,  1950 J&J 

Rapid  Ry.  1st  5b,  g.,  1915.. .MAS 
Detroit  &  Lake  St.  Clair  Ry.— 

lBtg.  5b,  1920 A&O 

Det.  Roch.  Romeo  &  Lake  Orion- 
let  sink,  fund  gold  5s,  1920.J&D 
Det.  &  Flint  lstg.,  5,  1921. F&A 
Detroit  Ypsi.  Ann  Arbor  &  Jack.— 

lstg.  58,1926 F&A 

D.  Y.  &  A.  A.  g.  6,  1917... M&N 

Cons.  g.  6s,  1924 F&A 

DOYLE8TOWN,  PA. 
Phila.  &  Easton  Ry.  Co.— 

lstg.  58,  1941,  op.  1911 J&J 

Duluth,  Minn. 
Duluth  Superior  Traction  Co.— 
1st  &  coll.  tr.,  g.,  5s,  1930.. M&N 
Easton,  Pa. 
Easton  Consolidated  Electric  Co.  — 

Coll.,  tr.,  g.  5b,  1949 M&N 

Easton  Palmer  &  Beth.  St.  Ry.- 

let  g.  5b,  Deo.  31, 1918 J&J 

East  St.  Louis,  III. 
East  St.  Louis  &  Suburban  Co.— 
Coll.  tr.g.  5s,  1932....  Opt.  A&O 

Elgin,  III. 
Elgl  n  Aurora  &  Southern  Tract. 

1st,  g.,  5s,  1916 J&D 

Erie,  Pa. 
Erie  El.  Motor  g.,  5s,  1941. ..A&O 

Evansville,  Ind. 
Evansville  El.  lstg.  4s,  '21.. MAN 

Fort  Wayne,  'nd. 
Ft.  Wa;ne  &  Wabash  Val.  Tiac— 

1st  con.,  g.,  5s,  1934 M&S 

Fort  Worth,  Tex. 
Northern  Texas  Traction  Co.— 1st, 
g.,  58,  '33,  op.'08-'13  (recta.). JAJ 
Georgetown,  Mass. 
Qeorget'n  Rowley  A  Ipswich  Ry. — 

lstg.,  5a,  June  1,1920 J  AD 

Girardville,  Pa. 
Schuylkill  Trac— 1st  58,1943.  AAO 

Grand  Rapids,  Mich. 
'JrandRap.Ry.-lst  ft.,  5s,'16.JAD 
Or.  Rap.  Gr.Haven&Musk'nRy.— 

lstg.  5b,  May  1,1926 J&J 

Greenwich,  Conn- 
Greenwich  Tram.  lstg.  5s,  '31.  JAJ 

Hartford,  Conn. 

Sart.  Man.  &  Rock.,  5s,  1924.AAO 

Hartf.  St.  Ry.— 1st  g.  4e.  '30.. MAS 

EaetH.AGlas.,5s/27(conv.)JAD 

Hart.  &  Springf.  5s,  g,.  1921. J&J 

Havana,  Cuba— 
Havana  Eleotrlc  Street  Ry.— 
Coneol.  g.  5s,  Feb.  1, 1952. F&A 

HOBOKEN,  N-  J. 
r.  C.  Hoboken  A  Paterson  Ry.— 

4b.  g.,Nov.  1,  1949 MAN 

S.  Hud.  Co.  Ry.  1st  M.,  6s,'14.J  AJ 

Con.  M.,  5e.  1928 JAJ 

Ext.  5s,  1924 M&N 

Paterson  Ry.— Con.  6s,  g.,'31.JAD 

2d  6s.  Oct.  1.  1914.  Opt  ....AAO 


98 

99i* 
§100 
§  97 


5. 


§  97i* 
\ 

§106 


99 

j  98 

;j  98 


>103 

103 

|103 

99 

99 


107 

92i* 
99% 

102i* 
41011* 

107 

§100 

§   93 
§105 

■5  93 

§  96 
§104 

§101 

§101 
§  97 


(110 

104 


Ask. 


100 
91 
103 
107 
105i« 
100 

100 

101 

101 


102 


100 


106i* 

1001* 

99i» 
1001* 


1041* 

105i« 

1051* 

100 

100 


100 
108 

93 
100 
103 


108 

101 
96 

106% 
95i» 

100 
107 

1021* 

lOlifl 
991* 

95 
111 
1.6 


§  96  100 
§1011*  1031* 
96 


§.... 

§  96k 


93 
99 

97 


I. 


§101 


§• 


78 


5 

S  90 
§100 

§ 

§105 

§112 
§105 
§170 
§100 

68 


70 
§112 
110 
§1031* 
5122 
ilOO 


103 
90 

95 

80 

104 


103 

1021* 
107 

■  -  •  ■  «B 

108 
IO2" 


72 


70*4 
115 
111 
104i» 
124 


I  Purchaser  also  pays  acorued  interest. 


t  Sale  price. 


n  Nominal. 


2274 


STREET  RAILWAY  SECURITIES. 


[\70L.  LXXYIII. 


Bond*. 


Honolulu.  Hawaii. 
Honolulu  Rapi.l  Transit  &  Land- 
let,  g.,  6s,  1927,  opt.  1917. M&N 

Houston,  Tex. 
Houston  Electrlo  Co.— 1st  g.   5s, 
Auk.  1.  1925.  op.  1910 F&A 

Hudson,  N.  Y. 
Ibany  &  Hudson  RR.— 
1st  g.  4-5s,  1943  M&S 

INDIANAPOLIS,  IND 

Indianapolis  Trac  &  Terra.  Co.- 
lst  8.  f.  g.  58,  Jan.  1,  1933. .A&O 
Ind'polis  St.,  gen.  4e,  1933..  J&J 
Citizens'  St..  oon.  5s,  g..  '33, M&N 

Indianapolis  &  Eastern  Ry.— 
1st  oonaol.,  b.  1 .,  g..  5s,  1 927.  J&J 

Indianapolis*  Green.  Rap.Tran.— 
1st  g.,  5s,  Jan.  1,  1929 J&J 

Ind'p.  Shelbyv.  &  Southwestern— 
1st  8.  f.  g.  5s,  Jan.  1, 1932.. .J&J 
Jackson,  Mich. 

JackEon  &  Battle  Greek  Trac- 
lst  g.  58,  1923,  op.  1913.     .  J&J 

Jackson  &  Suburban  Traotlon— 

1st  g.  5s,  1931,  opt A&O 

Jacksonville,  Fla. 

Jacksonville  Electrlo  Co.— 

1st  g.  5s,  l«27,  opt M&N 

jersey  City,  N.  J. 

Cons.  Trac.  of  N.  J.,  let  5s, '33,  J&D 

Newark  Passenger  Railway- 
Orange  &  New.,  l8t,68,1905. A&O 
New.  Pass.,  cons.,  5s,  g.,  1930,  J&J 
Essex  Pass.  Ry.,  6s,  1905.. M&N 

Nor.  Jersey  St.  Ry.  4s,  1948. M&N 

Publlo  Service  Corp.  of  N.  J.— 
Trust  certs.,  2%  to  6%,  perpet'l. 

R»p.Tr.8t.Ry.,letM.5e,g.,'21,A&0 
Kansas  City,  Mo. 

Central  Electrlo  g.  5s,  1914. .M&N 

Grand  Ave.  Cable, 5s,  g.,  1908,  J&J 

K.  O.  Cable,  ext.  g.,  5a,  1911.  A&O 

K.  C.  Elev.  Ry.  Co.,48,g'd,'22..  J&J 
G'fd68,1922 J&J 

Met. ,  Corrlgan  las. ,  5s,  July/16,  J&J 

Met.  St.  Ry.,  5s,  g.,Sept.,1909,M&8 
Cons.  5s,  g.  May  1.  1910... M&N 
Knoxville,  Tenn. 

Knox vllle  Traotlon  5s,  1938. A&O 
KOKOMO,  IND. 

Kokomo  Marlon  &  West.  Trac— 

lBtg.  5s,  July  1,  1933 J&J 

LEWI8TON,  ME. 

Lewiston  Brunswick  &  Bath— 

1st  g.  5s.  Mar.  1, 1918 M&S 

LEXINGTON,  Ky. 

Lexington  Ry.  1st  g.  5s,  1949..J  &D 
Lima,  O 

Lima  Eleotrio  Ry.  &  Light  Co.— 
1st  cons.  g..  5a,  July  1,1916.  J&J 
2d  cons. g.  5s,Apr.l,  1925. .A&O 
LlmaRy.  1st  g.,  5s,  1916...J&D 

Western  Ohio  Ry.— let  5b,'21.M&N 
Little  Rock,  Ark. 

Little  Rook  Railway  &  Elec— 
let  g.  5b,  1933,  op.  1908..    J&J 
uonq  Island  City,  N.  Y. 

Long  Ieland  Eleotrio  Ry.— 
let  g.  5b,  June  1, 1925 J&D 

H.  Y.  &  Queens  Co.  4s  g.,  1946.  A&O 

Stelnway  Ry.— 1st  M.  g.  6s,'22.J&J 
Lonq  Branch,  N.  J. 

Atlantic  Coast  Electrlo  RR.— 

1st,  g.,  5b,  1945 M&N 

General  mortgagees,  1946.  J&J 

At.  Coast  El.  Lt.— 5e,g.,1945.J&D 
L08  ANQELE8,  CAL. 

Oalllornla  Paolflo  Ry.— 
1st  guar.,  gold,  5e,  1941 J&J 

Loe  Aug.  Ry.,  5s,  g., 1938 A&O 

Los  Ang.  Paolflo  RR. ,  5e,  1928.  J&D 
let  oonsol.  5s,  1931 A&O 

LoeAng.&Pasa.— 5s,  g.  1928.  J&J 

Los  Ang.  Trac.,  let6B,  1915.. M&N 
let  g.,  5s,  1938 J&D 

Paolflo  Eleo.  oon.,  g.,  5s.,1942  J&J 
LOUISVILLE,   KY. 

Cent.  Pass.  Ry.,  let,  6e,  1908,  M&N 

Loulev.  Ry.,oon.M.,5s,g.,1930,J&J 
2dmtg.  4%s,  1940 M&8 

Loulsv.  City  Ry.,oon..6e.l909.J&J 


Lowell,  Mass. 
all  <fe  Suburban  St. 


Lowell  &  Suburban  St.  Ry  — 
1st  mtge.  5s,  1911   J&D 

Macon,  Ga. 
Macon  Ry.  &  Light  Co.  - 
let  cons.  g.  5s,  1953,  op.,  '08J&J 

MtMPHIS,  TENN. 

Citizens'  St.  RR.  1st  g.  6s,  '16. J&J 

Meriden,  Conn. 
Merlden  Eleotrio  RR.— 
Mer.  Horse  RR.lst,  58.1911.A&0 

Gen.  M.,g.  5e,  1924 J&J 

Milwaukee,  Wis. 
aillw.  City  itRy  let,  5e,  g.,  '08,  J&D 
Mil.  ELRy.  &  Light-5s.,1926F&A 
Mil.  Light,  Heat  &  Traotlon— 

lstg.,  5b,  guar.,  1929,ont  .M&N 
W.  Bide  St.  Ry.,lst  M.,5a.g:,'09,  J  &J 

Minneapolis,  Minn. 
Twin  City  Rapid  Transit  Co.— 
Minn.  St.  R.,7eg.,'10.Opt.  M&N 

2d68,g.,  Nov.  1.1913 MAN 

Con.,  5b.  g.,  1919 J&J 

3t.  Paul  City-let  g.  6b,  '32.A.VO 

lstcons.,6s,g.,  1934 A&O 

Cable  oon.,5s,  g..  1937 J&J 

Minn.  St.  &  St  Paul  City— 

««n.  g.  5s.  1911.     ..     J&J 

CouboI.  guar.  g.  5b,  1928. ..A&O 
Mobile,  Ala. 
Mobile Lt.&  RR— l8tg.5e,'37.J&I> 

Cons,  g,  5b,  1941 M&S 

Mob.  Ht.  RR.— lst6e,g.,'23.M<fcN 

Montreal.  Can. 
Montreal  St.  Ry.-Deb.  5e,'08.M&8 
Deb.  41*8.1922 F&A 


Bid. 

Ask. 

101% 

§  96 

98 

60 

80 

§  98 

81% 
§105 

100 
81% 
107 

§  99 

100 

§ 

103 

§100 

102 

§  95 

102% 

§  97% 

100 

§  93 

97 

107% 

108 

5100 
§112 

iiom 

70 

102 

113 

102 

71 

48% 
§109 

49 

no 

5100 
5100 
§100% 
5  85 
§116 
§105 
J 100 
§100 

102 
103 
102 
87 
120 
108 
102 
101 

101% 

§  90 

95 

75 

80 

102 

103 

$100 
80 

100 
100 
101 

95 

95% 

} 

5112 

75 

37% 

20 

50 

111% 

100 

101 

... 

104% 

105 

5103 

5112% 
a  104 
§104 

104 
113% 
106 
105 

§ 

107 

§  90 

92 

117 

118 

§106 
§112 

frlOl 
§108 

102% 
109% 

§102% 
§101 

103 
102% 

§100 
§112 
§105 
§118 
§11* 
§108 

115 
106 

103' 

MOO 
§100 

103 

103 

95% 
115 

105 
96% 
120 

103 

104% 

Bonda. 


4  Purohaaer  also  pays  aoomed  Interest. 


Muscatine,  Iowa. 
'Mtlzens'  Railway  &  Light  Co.— 
1st  g.,  5s,  1917 A&O 

Nashville,  Tenn. 
Nashville  Railway  &  Light— 
Cons.  g.  5s.  1953  op.  1908. -J&J 
tfashv.  St.  Ry.,  5s,  1925. ...J&J 
Edgefield  St.  Con  6s,  1920. .J&J 
MoGavook  &  Mt.  V.— 
Summer8t.,letM.,68,1926,J&J 
2d  aeries,  6s,  July,  1937... J&J 

2d  M..  6s.  July,  1919 A&O 

Cumber.Eleo  .L.  &  P.  6s,'22. J&J 

Newark,  N.  J.— See  Jersey 

New  Bedford,  Mass. 
N.B.&  Onset  Ry.letg.5a,1922.J&J 
Jnion  St.Ry.— Con.58,g.l914.J&J 

New  Haven,  Conn. 

*.  H.  &  Centrev.,let,5e,  g.*33,M&S 

^ewHav.8t.Ry.,let,5e,g.,'13,M&S 

Edgew.  Div.  let.g.,  5a,1914,J&D 

Winchester  Are., 5s, g.,  1912. M&N 

New  Orleans,  La. 
Canal  AClaib.— 1st  6s,  1946.. M&N 
N.O. City  RR.— Gen. g.4-5s,'43.  J &J 
N.O.City&Lake,lst,58,g.'43.J&J 

Power-house  g.,  6s,  1917 J&J 

*.  O.  &  Car.— let  6a,  1907.... F&A 

2d  6b,  1907 F&A 

Cone.  g..  5a.  Feb.,  1933 J&J 

Edleon  Eleo.  lat  5a,  1929... J&J 
N.  O.  Power  House  Co.  5s,  '41.  J&J 
N.  O.  Railways  Co.  4%e,1952..J&J 
Orleane  RR.  Co.,  let  6e,  1912.  J&J 

2d  6e,  1912 J&J 

St.Oharles  St.RR.lst  g.  4a,'52.J&J 

Newport  News,  Va. 

jfewp'tNews  &01dPt.Ry.&E.Co.- 

lst  g.  5s,  Nov.  1,  1938 M&N 

Gen.  g.  5s,  Mar.  1,1941 M&8 

Oitlzens'  Ry.  Lt.  &  Power  Co.— 
1st  g.,  5s,  guar.,  1940 M&N 

New  York,  N.  Y. 
Jl©eoker8t.&F.F.letg.4s,'50.J&J 
lent.  Croastown,  lat,6e,1922,M&N 
Christopher  &  10th  Street- 
let,  ext.,  4s,  Oct.  1, 1918... A&O 
Dry  Dook  E.  B'way  &  Battery- 
let,  5e,  gold,  1932 J&D 

Cert,  lndebt.,  5e,  1914 F&A 

eighth  Av. ,  cert.lndeb .  ,6e,'  14,  F  &  A 
I2d  St.  M.  &  St.  N.,  let,  6s,'10,M&8 

2d  M.,  inc.,  6a,  Jan.,  1915 

Manhattan  Elevated— 

Consol.,  4e,  gold,  1990 A&O 

Met.  El.,  lat,  6e,  1908 J&J 

Metropolitan  Street  Ry.  Co.— 
Bef  d'g,  g.,  4e,  Apr.l,  2002.  A  &  O 
Gen.  M.  coll.  tr.,  g.,5s.l997.F&A 
Bway&  7th  Ave.2d,  58,1914  J&J 

Con.  M.,  5s.  g.,  1943 J&D 

B'way  Surf.  RR.,  let,  5e,  '24,  J&J 
B'way  Surf.  RR,  2d,  5s,1905.J&J 

Col.&  9thAv.,iet,g.5B,i993,M&s 

Lex.Av.&P.F'y,let,5s,g.'93,M&S 
34th  St.  Or'et'n,  let  5s,  '96..  A&O 
Metropolitan  Croastown— 

let  5a,  Apr.  1,  1920 A&O 

Second  Avenue  let  5e,  1909.M&N 

Coneol.  5e,  gold,  1948 F&A 

South  Ferry  1st  5s,1919 A&O 

ThlrdAve.  1st,  5a,  g., 1937. ...J&J 

let  cons.  gu.  g.  4s,  2000 J&J 

28th  &  29th  St.  latg.5a,1996.A&0 

Twenty-third  St.— Deb.  5e,  '06.J  &J 

Union  Ry.— let, 5e,g.,  1942... F&A 

South.  Boulev'd— 5e,g.,  1945.J&J 

Tarry.W.P.&Mam.5a,g.'28.M&8 

Westohe8.Elec.,l8t,58,g..'43,J&J 

YonkersRy.,  let,  5a.  1946. .A&O 

N.Y.&Stamford.— 1  etg.5e,'3  l.A&O 

Niagara  Falls,  N.  Y.— See 
Norfolk,  Va. 
Chesapeake  Transit  Co.— 

let  g.,  a.  f.,  5s.  1953 J&J 

Norfolk  Railway  &  uight— 
Norfolk  8tcone.,g.,58,t944..J&J 
lat  cons.  g.,s.  f.,  5s,  1949.. .M&N 
Norwich,  Conn. 
Norwich  St.— 1st  g.  5s,  1923. A&O 

Oakland,  Cal. 
Oakland  Transit  Consolidated.— 
lat  conaol.  s.  i.  5a,  1932... J&J 
Oaklaud  Transit  Co.— 

lat  oons.  g.  5s,  1931 J&J 

Oak.Tr.  Co.  oon.  g.  6a,  '18. J&J 
Paducah.  Ky. 

Paduoah  City  Ry.,  g.  5s,  1932 

PEEKSKILL.  N.  Y. 
Peeksklll  Lt.  &  RR.-5e,  '30. .A&O 

Peoria,  III. 
Peoria  &  Pekin  Terminal  Ry.  — 

lat  g.  sink.  I'd  5a,1930 J&J 

Philadelphia,  Pa. 
Amerloan  Railwaye  Co.— 

Conv.  coll.  tr.  g.  5s,  1911. ..J&D 
Del.  Co.  Rye.  tr.  otta.  g.,  4s,'49. J&J 
Eleo.&  People'e.  4s,tr.otrs,'45A<&0 
Fainnount  Park  Traua  — 

lstg.  68,  1912,  op.  1902  ..  M&S 
Most.  Man.  &  F.  oon.  5e,'24..M<teN 
Holmeeb.  Tacony  &  Fr.  Eleo.Ry.- 

letg.5e,  1925 .M&N 

Inter-State  Railwaye.  -Col.  tr.  g., 
3-3%-4b,  1943,  op.  1913. ...F&A 
People's  Traotlon  Co.— 

P.P.Ry..tr.  otis.,4B,g.  1943. F&A 

United  Rye.  tr.  otfs.  g.  4b.  '49  J&J 

West.  Phil.  Paaa.— 1st  6a,  '06.  A&O 

2d  5s.  1926 M&N 

t  Sale  price.  'i  Nominal. 


Bid. 


§100 


91%> 
103 
112 

115 

119 

100 

95 

City. 


5102 
§106 


>117 
>107 
>107 
106 


120% 

108 

109 

103% 

101 

104 

108% 

100% 

101 

75% 
109 
106 
102% 


95 
§117 


108 
100 
105 
104 
80 

103 
109% 


104 
115 

(109 
>  99% 
116% 
115% 


§108 
1102% 
§111% 
5105 


94% 

§110 

96 

109 

§102 

100 

101 

104 

t 


Bulla] 


§  .... 

106% 
85 

5103 


100 
§  99 

101 

"98% 

114*' 

102% 

49% 

103 

80% 
111 
118 


Ask. 


102 


91% 
105 
114 

117 
121 
102 
100 


105 


123 

1084 

110 


109 
110 
101 
104 
76 
110 
103% 
105 


98 
90 

77 


97 
121 


110 
101% 
106 
107 

82 

103% 


90 
113 
107 
116% 
111 
101 
117 
115% 


103% 
112% 
108 
1194 

94% 
113 

99 
111 
106 
106 
105 
106 
105 


100 

107% 
95 


102 4 

U2% 
119% 

100 

101 

100 


102 

85 
99 

1014 


Boitds. 


104 

81 


Pittsburgh,  Pa. 
Central  Trac,  1st,  5s,  1929.. ..J&J 
Citizens'  Trac,  let,  5e,  1927,  A&O 
Duqueene  Trac,  let,  5b,  1930,  J&J 
Fed.  St.&  P.V..5B,  g.,May  1,'42,J&J 
Fort  Pitt  Trac— 1st  5s,  1P35.J&D 
Millvale  Etna  &  Sharpab.— 

lstg.,  58,  1923 M&N 

MonongahelaSr.Rv.5s.g.,'28.J<!fcl> 

Wilkinsburg  &  E.  Pitta.— 

lstg.,  6s.   1929 M&S 

Mount  Washington  Street  Ry.— 

1  st  &  coll.  tr.  gu.  g.  5s,  1933.  A&O 
Philadelphia  Co.-  See  Mlsoellan. 
Pitts.  Alle.&M.,gen.M.,58,'30,A&O 
Pitts.  &  Bir.Tr.,gen.,58,g.,'29,M&N 

B.  K.  &  A.  Tract.  6s,  1931.. M&S 

Brownsville  Ave.  5s,  1926.. F&A 

West  Liberty— lstg  ,5e,'30.J&J 
Pltte  &  Oharleroi  St.  Ry.- 

let  guar.  g.  5e,  1932.. ...... .M&N 

Pitts.  MoKeea.  &  Connelle.  RR.— 

let  oone.,g.  5s,  Jan.  1, 1931. J&J 
Pltt8b.Trac.Co.,lBt,58,1927,A&0 
So.Tra.Co.l8t&col.tr.g.5s'50.A&0 
Suburban  Rap.  Tr.  8t.  Ry.— 

lstg.,  6a,  1913 M&S 

The  Second  Av.  Tr.  g.  5a, '34.  J&D 

United  Traction  5a,  1 997 J&J 

Weat  End  Tr.— Cons.  5s,  1938.. J&J 

Pittsfield,  Mass- 
Berkshire  St.  let,  g.  5s,  1922..J&D 

Plainfield,  N.  J. 
Ellz.  Plain.  &  Cent.  Jereey  Ry.— 

lstg.  5s,  Dec  1, 1950 J&D 

Portland,  Me. 
Portland  RR.lst,g.  4%,  1913.M&N 

1st  cons.,  g.,  3%s,  1951 J&J 

Port.  &  Cape  Eliz.  Ry.— 
1st  M.,  g  ,5s,  Nov.  1,  '15.M&N 
Portland,  Ore. 
Portland  Ry.  1st.  g.,5s,'06  '16. J&J 
City  and  Suburban  Ry.— 
Consol.  g.  6b,  Sept.  1,  1916. M&S 

Oonsol.  g.  4a,  1930 J&D 

Portland  City  &  Oregon  Ry.— 
1st  g.  6s,  1921,  op.  1911.. FIB  A" 
Providence,  R.  I. 

Prov.  &  Fall  R.  5e,  1921 J&J 

R.  I.  Suburban  let  g.  gu.4a.'50J&J 
United  Tr.  &  El.,  let.5s,g.,'33.M&S 

Reading,  Pa. 
Reading  Traotlon, 6e,  1933.  .J&J 
City  Pass.  Ry.,letM. ,5e,1909, A&O 
Read.  &  Womela—  l8t,5a,g.,'25.  J&J 

Richmond,  Va. 
Rich.  Paee.  &  Power  Co.— 

1st  cons.  g.  5s,  Jan.  1, 1925. J&J 
Rich.  Tract. ,  lat  5a,  g.  ,Nov.'25  .J&J 

Rochester,  N.  Y. 
Roohester  Ry.oon.5a,g., 1930. A&O 

2d.  5a,  g..  1933 J&D 

Roohester  Ry.  &  Light  Co.— 
lat  cons.  5s,  1954  opt. (w.i.).  J&J 
Rockford,  III. 
Rookford  &  Inter-Urban  Ry.— 
1st  g.  5s,  1922,  op.  1907. ...A&O 
Sacramento,  Cal. 
Sacramento  Eleo.  Gas  &  Ry.— 

Cons.  5a.  Nov.  1, 1927 M&N 

Saginaw,  Mich. 
Saginaw  Val.  Trac  5e,  1920  F&A 

St.  Joseph,  Mo. 
3t.  Joseph  Ry.Llght.Heat&Power- 

lst,  g.  5b,  Nov.  1,  1937 M&N 

St.  Louis,  Mo. 
United  Railways  of  St.  Louie- 
Gen.  4s,  July  1,  1934 J&J 

Baden&St.  L,lst,5e,g,1913,J&J 

Ca8BAv.&F.Gd8.,lst.5s,'12..J&J 

Citizens*  RR.,  1st,  6e,  1907.. J&J 

Jeffereon  Ave.,let5e,  1905.M&N 

Lindell  Ry.5s,lst,g.,l  911... F&A 

Comp.H.&M.Ter.,6a,g.'13  J&J 

Taylor  Ave.,  6a,  g.,  1913  ..J&J 

Missouri  RR.,  let,  5e,  1906.. M&8 

St.  L.Cab.  (B'wy)  5e,10op.00M&N 

South.  Eleo. Cone.,6s,19l5.. M&N 

Gen.,  g.,  5a,  Apr.  1, 1916. F&A 

union  Dep.oon.,68,  g.,1918.J&D 

St.  L.  Transit  Col.  tr  5s,  1904M&N 

8t.L.&E.8t.L,l8tM,6s,1905...J(feJ 

3t.L.  &  Sub., l8t,58,g., 1921... F&A 

General,  g  5e,Apr.  1, 1923  A&O 

8t,L.Cab.&W.,lstM.,6a,'14.M&N 

St.L.&  Merameo,  6b.  g.,  '16.M&N 

San  Antonio-  Tex. 

Southern  Light  &  Traotlon— 

Coll.  tr.  g.  5b,  1949,  opt..... M&S 

San  Francisco,  Cal. 

United  RRs.  of  S.  F.,  4s.  g.,'27A&0 

Cal.St.  Cable  RR.,let,5a,g.,'15,J&J 

Ferries  &  Cliff,  6s,  1914 M&8 

Geary  St.  Pk.&0.,lst,58,1921,A&0 
Market  Street  Railway  Co.— 
MarketSt.Cab..l8t,6a,g.,'13,J&J 

1st  cons.  mort.  5a,  1924 M&S 

OmnlbueCable,  lst,6B,1918,A&0 
Park  &  Ocean,  lat,  6a,  1914,  J&J 
Park&Clilf  Ho.,  lat,68,1913,J&J 
Powell  St.  RR.,lst.6e,1912,M&8 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram.  L.  &  P.,  Ltd.— 

let  g.  5e,  Juue  1,  1929 J&D 

Savannah,  Ga. 
Savannah  Eleo.  Co.  5e,  g.,'52.J&J 

Schenectady,  N.  Y. 
Sohenootady  Rail  way  Co.— 
lstg.,4%8,  1941  op.  1911. .M&S 

Coneol.  g.  4%e,  1953 M&N 

Scranton,  Pa. 
Soranton  Ry.— 1st,  5s,  g.,  '32. .J&J 
Soran.  Tract.,  let.6e,g.,'32,M&N 
Soranton  Suburban— 

lstg.,gu,6s,  1909 M&N 

Soran.  «teUarbon.Tr.,l8t,6B,'23,J<vJ 
Scran.  &  Pittston,l8t.88.1923,A&0 


Bid 


1104 

1103e 

111 

111% 

112 

109 
114 

§111% 

}  •■•••• 

109% 

113 

115 

111 

109% 

§102 

97% 
109 


Ask. 


107% 
115% 
113 
110 


5- 


§  98 

§103 
95 

§106 

§  96 

§104 
(  80 

§103 

U06% 
§  90 
§107 

125 
105 
105 


§  95 
105 

108% 
103 

80 


§■ 


§100% 


103% 
§   9ti 
$112% 
&  108% 


70 

78 
116% 
114% 


113% 

116 
105% 


89% 
t  92 


§102% 
§   96% 

§  99 
§111 

§102 
§10V5 
§102 


112% 
101% 

i*14% 
11*2" 


98 
loi" 

115% 


105 


100 

103% 
96 

107% 

98 

105 

85 

108% 

108 

95 

111 


107 


100 

108% 


104 
84 

101 

98 
101 

101 


97% 
113% 
109% 


77 

78% 
117% 


82 

119% 
123% 


114 

91 
93 


105 
100 

100 
115 

105 
110 
110 


June,  1904.] 


STREET  RAILWAY  SECURITIES 


2275 


Bond*  and  Stock*. 

Seattle,  Wash. 
Seattle  Elec.  g.,  5s, '30..  Opt.  F&A 
Seattle  Railway  Co  — 

1st  g.  gu.  5a.  1921 ... . Opt.  MAN 
Pu^et  Sound  Electric  Ry.— 
lBt  coll.  tr.  g.  fie,  1932.Opt.FAA 
Tacoaia  Ry.  &  Power  Co.— 

1st  g.  6s.  1929 A&O 

Paget  Sound  Power  Co.— 

lBtg.  gu.  5s,  1933 Opt.  J&D 

Sharon,  Pa. 
Toungst'n-Sharon  Ry.  &  L'htCo.— 
1  Bt  g.  sinking  fund  5s,  1931. J  &J 
Sharon  &  New  Castle  Ry.— 

1st  g.,  5b,  guar.,  1931 J&J 

Sioux  Cat,  Iowa. 
BcCltyTrao  ,lst.g.58,July'.19J&J 

South  Bend,  Ind- 
Indiana  Ry.,  lat  g.  5s,  1930    J&J 

Spokane,  Wash. 
Washington  Water  Power  Co.  — 
OonsoL  A  coU.tr.  g.  5s  '29.. J&J. 
Syracuse,  N.  Y. 
Syracuse  Rapid  Transit  Ry— 

latmtg.  g.  58,1946 M&H 

2d  mtg.  g.  58,1930 J&J 

Taunton,  Mass. 
Taunton  Street  Ry.— 

1st  M.  5s,  1914 J&J 

Taun.  &  Brook..  1st.  g.,  5s,'17.F&A 

Terre  Haute,  Ind. 
Terre  Haute  Electric  Co.— 

1st  g.  5b.  July  1, 1929 JAJ 

Toledo.  0. 
Tol.Cons.St.Ry.— Cons.,5s,'09  J&J 
Tol.  Trao., cons., g., 5s,  1909.. J&J 
Toledo  BowL  Green  &  Southern- 
let  g.  5s,  May  1, 1921 M&N 

ToL  Rys.&  Light  g.  4s,  1909.  .J&J 
Toi.4WeaternRy.lBtg.  5s,'26.J&J 

Toronto,  Can. 
Tor.Ry.lBtM.l^B.'llto'iJl.F&A 

i  renton,  N.  J. 
Trenton  A  New  Brunswiok  RR.— 

lstg.  5b,  Jan.  l,  1932 J&J 

Trenton  St.  Ry.— con.  g.  5s, '38  J&J 

Utica,  N.  Y. 
Utlca  &  Mohawk  Valley  Ry.— 

1st  g.,  4i*s,  1941 MAS 

Utlca  Belt  L-lstg.  5s,  1939. M&N 

2dg.  58.1931 J&J 

Utlca  &  Mo.  lsc  g.  5s,  1910..J&J 
WASHINGTON,  D.  C. 
Anacost.  A  Pot.  5b.  1949  ..  .A&O 
Capital  Tr.  4b,  1905-1920....  A&O 
City  A  Suburb.,  5b,  g.,  1948.  .F&A 
Columbia  St.,  1st  M.,6s,1914.A&0 

Exten.  g.,  5s.  1914 A&O 

Metropolitan  lst.g.,  5b,1925.F&A 

Certlf.  of  Indebt.  A,  1906.  .A&O 

Certlf.  of  Indebt.  B,  1907  ..J&D 

Wash.  Ry.  &  Elec.  g.  4b,  1951  J&D 

Waterloo  Iowa. 
Waterloo  &  Cedar  Falls,  R.  T.— 
lBt  g.  5b,  1907  to  1922,  op..  A&O 

Wheeling,  W.  Va. 
WheeL  Traction  5s  g.,  1931..  JAJ 
Wheel.  Ry.  1st  g.  6b,  1922. .M&S 
Wilkes-Barre,  Pa. 
Wilkes.  &  Wyom.  Val.  Trao.— 

lBt,  g.,  58,1921 A&O 

Wilmington,  Del. 
Wilm.&  Ches.Trao.g.  5a,  1918.  A&O 

WOPCE8TER.   MA88. 
Boston  A  Wore  8t.  Ry.— See  Boston 
Worcester  A  Conn.  Eastern— 

1st  a.  f.  g.  4ifl8, 1943 J  &J 

Wore  Con.  8t.  41*8,  g,  1920.. M&8 

North  End  5s,  1915 F&A 

Wor.  A  Clinton,lst,g.,58,1919.J&J 
Wor.  &  Marlboro  1st,  5s,  1917.  A&O 
Wor.  ASouthbridge  l8t4i*B, 1922. 
Wor.  &  Webster  1st  g.  5s,'19.M&N 

Younqstown.  Ohio. 
Penna.  &  Mahoning  Valley  Ry  — 

latref.  g.  5a,  1922 M&N 

Zanesville,  Ohio. 
laneaville  Ry.  Light  &  Power— 
lBt  cons.  g.  5s,  Oct.  15.  '12.  A  &  O 

STREET  R'V  STOCKS. 

Akron,  O.  Par. 

Northern  Ohio  Trao.  &  Light..  100 

Albany,  N.  Y. 
United  Traction 100 

Anderson,  Ind. 

Indiana  Union  Traotion 

Union  Traction  of  Ind. 100 

Preferred 100 

Atlanta,  Ga. 

Georgia  Ry.  &  Electric  Co 100 

Preferred 100 

Augusta,  Ga. 

Augusta- Aiken  Ry.  A  Eleo 100 

Preferred 100 

Augusta  Ry.  A  Eleotrlo  Co 100 

Baltimore,  Md. 
United  Rys.  &  Eleo.  Co.— Com.. 50 
_       Bfaver  Falls,  Pa.— 
Beaver  Valley  Tract)  on 50 

Birmingham,  Ala. 

Blrm.  Ry.  Light  A  Power 100 

Preferred 100 

Boston,  Mass. 

Boston  ElevatedRR 100 

Mass.  Electric  Companies 100 

Preferred 100 

West  End  Street  Ry.,  com 50 

Preferred,  8  per  cent 50 

Brooklyn,  N.  Y. 

Brooklyn  City  RR 10 

Brooklyn  Rapid  Tr  an 100 

Coney  Island  &  Brooklyn  RR.100 
Nassau  Eleotrlo  Co.,  pref 100 

Buffalo,  N.  Y. 

International  Traction  Co 100 

Preferred  1  oo 


Bid. 


§103 
§100 


93 
98 
97 


* 

5 

* 

5 

§103 


§100i* 
§  85 


105 


§  94 

§101 
§  98 


5. 


Ack 


95 

100 

98 

100 
100 
103H 
101 

106 


102H 
90 


105 


90 
♦  81 

§102U 


§  97 


95 
1061* 

95 
117 
1051* 
117i« 
101 
101 

7714 


5  99 

§100 
§110 


105 
103^ 


5- 


I. 


13% 
102 


30 
70 

38i* 
78 1* 

10 

25 
40 

t      6 

t   35 

83% 
106 

140i4 

18 

72 
t  90 
1111 

231 

47 14 

"75" 

14 

47 


97 

103 
102 

98 
93 
85 

103 


100 
105 


102i4 
110i« 
108 
103 


110 
IO6I2 
117% 
105 
105 
77ia 


100 

101 
111 


104i« 


105 
101 


105 

14 

31 
73 

40 
79is 

20 
35 


614 

38 

86 
108 

141 


90H 


233 

47 1* 
360 


16 

49 


Stocks. 


Par. 


Camden,  N.  J. 

Jamden  A  Trenton ...     10 

So.  Jersey  Gas,  Eleo.  A  Trao..  100 

8HARLEST0N,  S.   C. 
on.  Ry.Gas  A  Eleo.  Co...   SO 
Chicago,  ill. 

Aurora  El^ln  A  Chicago 100 

Preferred 

Ohloago  City  Ry 100 

Chicago  Consolidated  Traot.  ..100 

Chicago  Union  Traotion 100 

Preferred 100 

Lake  8treet  Elevated 100 

Metrop.  West  Side  El 100 

Preferred 100 

North  Chicago  Street  RR 100 

Northwestern  El 100 

Preferred  (vot.  tr.) 100 

South  Side  Elevated 100 

West  Chicago  Street  RR 100 

Cincinnati,  O. 

Cm.  Dayton  A  Tol.  Tract 100 

Cin.  &  Hamilton 100 

Preferred 100 

Oin.  New.  &  Cov.  Lt  &  Traot. .  100 

Preferred 100 

Olnoinnati  Street  Ry 50 

Interurban  Ry.  &  Terminal....  100 
Cleveland,  O. 

Cleve.  &  Eastern  Ry 100 

Cleveland  Electric  Ry 100 

Cleve.  Palnes.  &  Eastern 100 

Cleveland  A  So.Weat.  Trao....  100 

Preferred 100 

Eastern  Ohio  Traotion 1 00 

Lake  8hore  Elec  vot.  tr.  oertfs.100 
Preferred  voting  trust  otfa.-loO 
Columbus,  O. 

Central  Market  St.  Ry 100 

Preferred 100 

Cols.  Buokeye  Lake  &  Newark.  100 

Preferred 100 

Columbus  Delaw'e  A  Marion,. loO 

Preferred    100 

Cols.  London  &  Springfield  ...100 

Preferred 100 

Oolumbus  Railway— Common. .100 

Preferred 1O0 

Col.  Ry.  A  Light  Co.  ($20  paid)  100 

Ohio  Union  Traction 

Preferred 

Oavton,  Ohio 

iJJity  Railway,  common 100 

Preferred 100 

Dayton  Spring.  &  Urbana 100 

Preferred    100 

Detroit,  Mich. 

Detroit  United  Ry 100 

Duluth,  Minn. 
Duluth  Superior  Traotion  Co..  100 

Preferred 100 

Easton,  Pa. 
Eaaton  Consol.  Eleo.  ($15  pd)..50 
East  St.  Louis,  III  — 

East  St.  Louis  A  Suburban 100 

Elgin,  III. 
Elgin  Aurora  &  South.  Tract..  100 
Fort  Worth,  Tex.— 

Northern  Texas  Traotion 100 

Grand  Rapids.  Mich. 

Grand  Rapids  Ry 100 

Preferred 100 

Halifax,  Canada 

Halifax  Eleo.  Tramway  Oo 100 

Hartford,  Conn. 

Hartford  Street  Ry 100 

Hoboken,  N.  J. 
Jersey  C.Hoboken  &  Paterson.100 
Holyoke,  Mass. 

aolyoke  Street  Ry 100 

Houston,  Tex. 

Houston  Eleotrlo  Co 100 

Preferred  100 

Hudson.  N.  Y. 

Albany  &  Hudson  RR 100 

Preferred 100 

INDIANAPOLIS,  Ind. 

Indianapolis  Str.  Ry.  Co 100 

Indianapolis  Trao.  A  Terminal.. . . 

Jersey  City,  N-  J. 
Consolidated  Traction  of  N.  J  .100 

Vorth  Jersey  Street  Ry 100 

Public  Service  Corp.  of  N.  J...  100 

Kapid  Transit  St.  Ky.  Co 100 

Kansas  City,  Mo. 

Kansas  City  Ry.  &  Light 100 

Preferred 10  J 

Lexington,  Ky. 

Lexington  Railway  Co 100 

Lima,  O. 

Lima  Electrio  Ry.  A  Light 100 

Western  Ohi>  Ry.  Reots 100 

Little  Rock.  Ark.— 

Little  Rock  Ry.  A  Eleo 100 

Preferred 100 

LOUISVILLE,  Kv. 

Nouieville  Traotion  Oo 100 

Preferred 100 

Milwaukee,  Wis. 

Mil.  Electric  Ry.  A  Light 100 

Preferred. 100 

Minneapolis,  Minn. 

rwin  City  Rapid  Transit 100 

Preferred 100 

Mobile,  Ala. 

Mobile  Light  &  RR.  Co 100 

Montreal,  Can. 

Montreal  Street  Ry 50 

New  Stock  (60%  paid) 

Nashville,  Tenn. 
Nashville  Railway  &  Light  ....100 

Preferred 100 

Newark,  N.  J.— Bee  Jereei 
New  Bedford,  Mass. 

N.  B.  &  Onset  Ry 100 

Union  Str.Ry.  Co 100 

New  Haven,  Conn. 
Fairhaven  &  Westville  RR 25 


Bid. 


li« 
85 

t      8 

10 

40 
160 


6 
28 

2% 
18 
51 
70 
I5»i 
43 
91 
40 

2C38 


29i* 
85 
1371* 
31i* 


70% 
28 
25 
60 


30 

80 
30 

89 


89 
25 
50 
91i* 
IO513 

383s 

20 
80 

172 


90 
73 

613s 

25 
67ifl 

t   12 

73 

24 

34 

60 
85 

92 
215 

17 

190 

35 
90 

10 
20 

85 
33 

64 

21 

95 

240 

25 

77 

60 


11 

4714 
1001* 

70 
112 

30 
110 

94 


Ask 


3 

87 

12 

15 
60 

10m 


61* 
31 
3i* 

18»« 

51i* 

75 

17 

45 

911* 

45 

23 

43 
115 

30 

851* 
138 

32i* 


711* 
35 


5 

6 

35 

33 
90 
35 
92 


90 
26 
55 
92 
1061* 
39 


170 
100 

85 

62 

30 
75 

15 

75 

29 

35 

62 
90 

96 

222 

19 

200 

40 

92i» 

20 
30 

86 
361* 

65 

i'66" 


26 

78i* 


18 

207in 
204 

22% 

673e 

City. 


12 

47% 
100% 

71 
115 

35 
115 

94  is 


1    46 


22 

210 
209 

23 
67% 


SO 
190 

48 


Stocks. 


Par 


32 
238 
280 

202 
180 
390 
390 
50 
112 
144 
lOJi* 


185 
205 
172 
116 
390 


New  Orleans,  La.— 
N.  O.  &  Carroll.  Ry.  L.  A  P.,pf  d  100 

New  Orleans  City 100 

Preferred 100 

N.  O.  Railways  Co 100 

Preferred 100 

St.  Charles  Street 100 

New  York,  N.  Y. 
Bleecker  St.  &  Fulton  Ferry. ..100 
Broadway  &  7th  Ave.,  guar...  100 
Central  Crosstown,  7  per  cent. 100 
Cent.  Park  North  &  East  Rlv.,100 
Christopher  &  Tenth  Streets..  100 

Eighth  Ave 100 

42d  St.  &  Grand  St.  Ferry 100 

42d  St.  M.  &  St.  N.  Ave 100 

Interborough  Rapid  Transit. ..100 

Manhattan  Elev'dRy 100 

Metropolitan  Street  RR 100 

Metropolitan  Securities  Co.— 

Sub.  receipts  2d  instal.  pd...lOf 
Ninth  Ave.,  guar.,  6  per  oent..l00 

Second  Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St.,  guar 100 

Niagara  F»ll9,  N.  Y. 

Niagara  Gorge  RR 100 

Norfolk,  Va. 

Norfolk  Railway  &  Light 25 

Northampton,  Mass. 

Northampton  Street  Ry..  100 

Philadelphia,  Pa. 

Amerioan  Railways  Co 50 

Citizens'  Passenger,  guar 50 

Continental  Pass. Ry. ($20  pd)...50 
Fairmount  Pk.&  Haddington... 50 
Falrmount  Park  Transport'n. .  .50 
Frankford  &  Southwark  Pass. . . 50 

German  town  Passenger 50 

Green  &  Coates  8ts.  ($15  p'd)...50 
Hestonville  M.  &  F.,  oommon...50 

Preferred.  50 

Inter-State  Railways($75  pd.).100 
Phila.  City  Pass.  Ry.  ($23%  p'd)50 
Phila.  &  Gray's  Ferry  ($25  p'd)  .R0 
Phila  Rapid  Transit  ($1 5  p'd)  .50 

Philadelphia  Traotion 50 

Railways  Company  General 10 

Ridge  Ave.  Passenger  ($28  p'd). 50 

2d  &  3d  Sts.  Ry.,  guar 50 

13th  &  15th  Sts.  Pass.  Ry 50 

Union  Passenger  ($30  5-6  p'd) ...  50 

Union  Traotion  ($171*  p'd) 50 

West  Phila.  Passenger,  guar 50 

Pittsburgh,  Pa. 

Allegheny  Traction 50 

Citizens'  Traction 50 

Philadelphia  Co.— See  Mlaoellan 

Pittsburg  &  Birmingham  Tr 50 

Pleasant  Valley 25 

United  Traction,  com 50 

Preferred 50 

Providence,  R.  I. 

R.  I.  8eourlties  Co 100 

United  Traotion  &  Eleotrlo 100 

Reading,  Pa. 

Reading  Traotion 50 

City  Passenger  Ry 50 

East  Reading  Eleotrlo  Ry 50 

ROCHESTER,  N.  Y. 

Rochester  Street  Ry 100 

Preferred 100 

Rochester  Ry.  A  Light  (w.  i.). 

Preferred  (w.  i.) 

Sacramento,  Cal. 
Sacramento  Eleo.  Gas  A  By....  100 

St.  Joseph,  Mo. 
St.  Joseph  Ry.  Lt.  Heat  &  Pow..l00 

Preferred 100 

St.  Louis,  Mo. 

St.  Louis  &  Suburban  Ry 100 

St.  Louis  Transit  Co 100 

United  Rys.  of  8t.  L.,  pref 100 

San  Francisco,  Cal. 

Cal.  St.  Cable  RR 100 

Geary  8t.  Park  &  Ocean  RR...100 

Presidio  &  Ferries  RR 100 

United  Rys.  Investment  Co 100 

Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L.  &  P.,  Ltd. 100 
Savannah,  Ga. 

Savannah  Eleotrlo  Co 100 

Preferred 100 

Scranton,  Pa. 

Scranton  Railway .50 

Preferred 50 

Seattle,  Wash. 

Seattle  Eleotrio  Co 100 

Preferred 100 

Puget  Bound  Electrio  Ry 100 

Preferred 100 

Spokane,  Wash. 
Washington  Water  Power  Co.  .100 
Springfield,  Mass. 

Springfield  Street  Ry 100 

Springfield,  Ohio. 

Springfield  A  Xenia  Trao 100 

Syracuse,  N.  Y. 

Syracuse  Rapid  Transit 100      23 

Preferred 100      75 

Terre  Haute,  Ind. 

Terre  Haute  Eleotrio  Co 100      62i* 

Toledo,  O. 

Toledo  Bowling  Green  A  80 

Toledo  Railways  &  Light  Co . .  100      Is  »* 

Toledo  A  Western  Ry 100      12 

Toronto,  Canada. 

Toronto  Railway 100    100i* 

Washington,  D.  C. 

Capital  Traotion  Co 100    1217s 

Wash.  Ry.  &  El.  Co.,  com 100|     14 

Preferred 100      517e 

Wheeling,  W.  Va. 
Wheeling  Traction 100      35 

WORCESTER,  Mass. 
Worcester  Rys.  &  Invest.  Co. .   i  00      93 


Bid. 

Ask. 

100 

2j 

35 

100 

8 

9 

2K 

26»a 

200 



33 
243 

310 
208 
186 
405 
405 
70 
112i* 
144% 
1101* 


"5V   78i* 


t      6 

175 

f   441* 
•348 
tl45 
t   69 
I   23 

t 

tl42i* 
1155 
I    461* 
t   71% 
n  .     . 
t201 

t 

t  I214 
t  95»h 
* 

t290 

» 

t.... 
♦ 

t  49  7e 
1258 

t  50i* 
t    651* 

t   44 
t   2714 
I.... 
t  49i4 

141* 
95 

t  30 
1155 
1   80 

102 
10>) 

38% 

70 


192 
208 
176 
VJO 
400 

60 

8 

195 

45 
355 


73 
442" 


75 
80 


102 
13 

95  7e 


42 
8713 


1338 


39  »* 
7i* 
44 

98 

14 

88 

171* 
40 

38 
89 
20 
75 

125 

190 


300 

300 

240 

50 


50% 

66i* 

46 

28 

49  7e 

151a 
97 

33 


103 

101 

39 

73 


45 
90 

72 

13'8 
57 

200 
60 


10 

4512 

98i2 

15 
90 

18 
45 

45 
90 
30 

80 

130 

200 

10 

24i* 
73 

65 

40 

21 
13i* 

100% 

1221* 
14i* 
551* 

50 

96 


§  Purchaser  also  pays  accrued  interest,     t  This  price  is  per  snare  not  per  cent,    x  Ex-dlvidend.    I  Sale  price.    II  Ex-rlgncs.     n  Nominal. 
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MISCELLANEOUS  SECURITIES. 


Prices  marked  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given, 
marked  are  flat  prices. 


Prices  not 


Bondtt. 


COAL 


IRON    * 
BONDS. 


STEEL 


Bethlehem  Steel  Pur.6a,  1998-Q-F 
Bon  Air  Coal,  2d  8erle8,68,'28 .  J  &J 

Buffalo  Iron  5e,  1925 A&O 

Olalrton  Steel  g.,  58/04  to'13.J&J 
Col.  Fnel  A  Iron-58,  a.  f..'43.FAA 

Conv.  deb.  5s,  1911 F&A 

Trust  Co.  certs 

C.C.A  I.  Dev.5s,Ap.'09<coff.)J&T 
Col.  Fuel  Co.,68,gen.,g..'19,  MAN 

T<1 


Bid. 


110 

99 


98*3 


50 

i'05" 


Gr'd  R1v.C.&C.k.68,JV19A&0 

Col.  &  Hook.  Coal  &  Iron- 
ist g.  5s,  Jan.  1. 1917 JAJ  §  85 

Consol.  Coal  (8t.  L.)  6s,  1911. M&8  § 

Continental  Coal  Co.— 
1st  8.  f„  g.,  58,1952,op.'06.F&A:§103 


Domln.  Coal,  1st,  6s,  1913.... MAS 
Dominion  Iron  &  Steel— 
5s,  1929 J&J 

Fairmont  Coal,  5s,  1931 J&J 

111.  Steel  Co.,  deb.,  5a,  1910.. J  AJ 

Non-oonv.  deb.  5s,  1913...A  A  O 

Jefferson  &  Clearfield  C.  &  I.  Co.— 

1st,  g.,  5s,  1926 J&D 

2d,  gold,  5s,  1926 J&D 

Kanawha  &  Hooking  Coal  Co.— 

1st  5s,  g.,  guar.  1951 J&J 

Lack.Steellatg5s'23,op.to'06.A&O 
Lehigh  Coal&Nav.-44s,'14..Q-J 

Railroad,  gold,  4s,  1914 Q-F 

6s,  extend,  to  4s,  g.,  1914... J&D 

Consol.  mort.,  7s,  1911 J&D 

Coll.  tr.  g.,  44s, 1905 M&S 

Gen.  M.,  g.,  44s,  May,  1924. Q-F 
Funding  4s,  g.,  July  1, 1948.J&J 
Lehigh  Val.  Coal— See  Railroads. 
Maryland  Steel  Co.,  5s.  1922,  F&A 
Mexican  Coal  &  Coke  Co.— 

1st  g.  5s.  Sept  1, 1926,  opt.M&S 
Monong.  Rlv.  Coal— 6s,  1949.AAO 
N.Y.  Susq.  &  W.  Coal-6s.  1912.M&8 
N.Y.&  Wilke8-B.Coal,6B,'33.MAN 
Pennsylvania  Coal  &  Coke- 
let  8.f.g.,5s,  July  l,1932.op  J&J 
Cons.  1st  &  ooll.tr.  g.5s,53.MiS 

Penn.  Steel  1st  5s,  1917 MAN 

Consol.  gold  6s,  1925 M&S 

Pittsburgh  Coal  Co.— 

1st  s.  f.  g.  fa,  1954,  opt J&J 

Pitts.  Wheel.&  L.  ErleCoal,  new  4e. 
Pleasant  Val.  Coal  5s,  1928. ..J&J 
Rochester  &  Pitts.  Coal  &  Iron— 

Puroh.-money  g.  5s,  1946. .  M&N 
Sloss  Iron  &  S.Co.lBt,6s,1920F&A 

Cons.  44s, 1918 A&O 

Somerset  Coal  Co.— 

1st  s.  f.  g.  5s,  1932,  opt F&A 

Sunday  Creek  Coal,  g.,  6s,'12..J  AD 
Susquehanna  Coal,  6a.  1911.. .J&J 
Temple  Iron  Co.— Gu.g.4s,'25.J  AJ 
Tenn.  O.  I.  &  RR.— 

Gen.  g.  5s,  July  1,  1951 J&J 

Tenn.Dlv.,lst  6s,  Jan.1917.AAO 
Blrm.  Dlv..  1st  con.,  68,  *17,  J&J 
Ala.  Steel  &  Shipbuilding— 

let  guar.,  gold,  6s,  1930... J&J 

CahabaC.M.Co.,l8t,6a,,22,J&D 

DeBard.O.  &I.Co.,68,1910,F&A 

Tex.&  PacCoal— l8t6a,1908.A&O 

U.S.  Steel  Corp.— 

Coll.  tr.  g.  s.  f.  5a,  1951,  op.  '11. 

Coll.  tr.  g.  s.  f.  5s,  1951,  not  opt 

Coll.8.f..g.,2d58,'63,op.,13.M&N 

V».  I.  Coal  A  Coke  5s.  1949... M&S 


>108 

6S4 
§   97 
92 
92 

1024 

102 4 

100 

97*2 
106% 
1024 
1044 
116V 
1014 
107% 

1034 
101 
§ 

110*2 

100 


Ask. 


90 
1024 

105 
110 

684 
100 


105 
97% 


104 
110 


& 


ELECTRIC   LIGHT,   CAS 
POWER  BONDS. 

Atl'ta  Gas  Light,  5s,  g.,  1947..  J&D    1024 
Bay  City  Gas  letg.,  5s,  1920..J&D  §  99 
Bay  Co  unties  Power  5s,  1930.  M&S    101 
BlnKharri-on  Gas  5s.  1938. ..A&O  §  95 
Blnghamt  n  Lt.  Heat&  Power— 
1st  5s,  July  1, 1942,  opt.'12.A&0 

Boston  El.  Lt.— 6s,  1908 M&S  1 5 106 

do  58,1924 MAS  §110 

4104% 

112 

181 

63 

510S 


100 
107 

86 

§  88 
100 
li»7 

§  93 

85 
102 
106  h 

§  97 

100 

103  4 
§105 


82 

100 

100 
6102% 
§103 
,1074 

100 
5  94 


1114 


25 

100 
95 


100 
55 


110 

88 

94 


94 

93 
105 


100 
105 
104 
110 

105'e 
106 

734 

72 


105 

101 

102 

98 

101 


Bonds. 


Bid. 


mo3* 

1105 
113 

184 

6tl 

105 


101 


Brookllne  Gas— 5s,  Aug.1,'13 .  F&A 
Bkl'nUn.GaB,l8tcon.5s.K.'i5M&N 

Deb.  6a,  1909  (conv.1907)  M&« 
Buffalo  City  Gas,g.,5s.  1947. .A&O 
Buff.  Gen.  Eleo.  Ref.g.,  5s,'39.  F&A 
Butte  Eleotrlo  &  Power- 
let  jr..  Blnk.  fd..5e,1904-51.J&D  §. 
Cal.  Gaa  A  Elect.  Corp.— 

Sink,  fund  g.  5e,  1933,op...M&S 

Cal.  Cent.  Gae  A  El.,  5s,  f31  F&A 
Capital  City  G.L.Co.g.6s,1907. J&J 
Ohio.  Edlaon  Co.,  Deb.  6e J&J 

let*.,  5e,  July,  1926,  op. '10A&O 
Olnn.  Edison  Elec— 5a,  1917..  J&D 
Citizens  Gas  AEleo.  of  Lorain  AEly- 

rta,  O.— let  g. 5s, *21,  op.'ll.  J  AD 
CltyH.AL..Fostorla.58,K..,28.M&8 
Cleveland  Eleo.  Illuminating— 

let  g.,  5s,  1927,  op.Apr.'lO.  A&O 
Colo.  Springs  L't  &  Power  Co.— 

let,  g.,  5s,  Apr.  1,  1919.... A&O  §100     1024 
Columbus  Eleo.  6s,  1922...    MAN  §103      104 
OolumbuBGasCo.,l8t,5B,g.'32,JAJ  51054  106 
Com'wealth Eleo. 5a,J'e.l943.MA8  §....     ji04»* 
Conaol.  Gaaof  *alt.,  6a,  1910.JAJ    lli'i  Ul% 

Conaol.  58.1939 I&J     112"*  1134 


105 

103 

101 

104»* 

1084 

101 
96 


Gen.  g.  44f.  Apr.,  19J4...  AAO  §.. 
Gold  otfa.,44B,i912,Opt.*07.  J&J 
Gold otfa., 44b,  1913, op.  '08  JAJ 
Consol.  Gas, N.J. — 5s,g.,  1936. J&J 


§  89 


99 


91 


71 
§100% 

§...... 

964 
§  97 
100 
§  99 


112 


Ask. 


102 

101 

73 
10  i4 

100 

97  M 

98 
105 
100 

98 

128" 


5100 

58 

80 
60 

854 

1 101 
100»s 


§  974 
10334 
§  99 

§  98 

§100 

§102 

§101 

44 

§105 


106 


101 
63 

90 


88 
101 
103 
1014 
105 

100 
105 
100 

100 


1024 


48 

103* 
984 

102 


Oonsum.  L.  H.  &  P.  Co.  (Ellz.  N.J.) 

5s.  1938 J&D  §101 

Dayton  Electric  Ll«ht  Co— 

1st  g.  5s,  Mar.  1 ,  1906-'21 . .  M&S 

118       Deny.  Gas  &EL— lstK.5s.'49M&N 

112         Prlorllen  g.  6s,1918,op  '08A&O. 

101         Denver  Consol.  Electric— 

100  let  g.,  6s,  1910,  opL  1900. J&J 

994  DetroltC'y  GaB,Pr.l'ng.5B,'23.JAJ 

73         Gen.  g.  5e,  1913  to  1917,opt.  JAJ 

€9k       Detr.Gae,oon.l8t,K.5a,  1918  F&A 

Detroit  Edlaon  1st  g.5s,'33....J&J 

Edleon  Eleo.  Co.,  Loa  Angeles— 

letrer.g.  5e,1922,  opt.l907.M&S  §. 
Edleon  Eleo.  L'totf8.,R.5s,'46.  A&O 
Edison  Lt.  &  Pow.  (S.F.)  6e,'21Q.-F 
Elmira  Water  Light  &  RR.— 

1st  g.  5s,  Jan.  1,  1949 J&J  §. 

ffqult-Gaa  (Memphis*  5e.l929M&N    105 
Equitable  Gaa  &  Electric,  Utloa— 

let.  g.,  5a,  1942 A&O    105 

Equit.Ill.Gas,Phila.,5B,g.l928J&J    1084  1083± 
Evanevllle  Gaa  &  Eleo.  Light- 
let  k.,  5b,  1932,  Opt.  1912.. J&D 

Ft.  Wayne  Gas,  6e,  1925 J&J 

GJaa  &  Elec.  Co.  of  Bergen  Co.— 

Cona.  g.  5a,  1949 J&D 

Debs,  g  ,reg.,54B,'20,op.'05J&D 
General  Eleotrlo  Co.— 

Deb. 3^8  g.,  Aug.  l,'42,opt  F&A 
GrandRap.Edl8on,5s,g,1916.M&N 
»r.RapldBGaa-L.Co.let58,*15.FAA 
Hartford  Eleo.  Lt.— 5s,  1915. J&D 
Haverhill  G.  8.  Co.lBtg.58,'29.J&J  $.. 
Houghton  Co.(Mlch.)Eleo.Llgbt— 

let g. 5b, Jan.  1,1927, opt...  J&J 
Hudson  Co.  Gas— 5a,  g.,  1949. M&N 
Hudson  Rlv.  El.— 1st  5e,  '31.M&N 
Hudson  River  Eleo.  Power  Co  — 

1st  g.,gu.,5s,  Jan.  2. 1944. F&A. 
Hudson  River  Gas  &  Electric  Co.— 

IstRef.  g.  5s.  1929 M&N 

Hudson  River  Water  Power  Co.— 

let  g.  8.  f .  5s,  1914-1929 M&N 

Imperial  Eleo.  Lt.,  Heat  &  Power 

(St.  Louis)  1st M. 5s,  1930.. A&O 
(ndlanaNat.  &m.,lst,68,*08,M&N 
Indianapolis  Ga8,lst.68.'20,MAN 

Jackson  Gae,  5s,  g.,  1937 AAO 

Kansas  Clty(Mo.)Gas  5s, '22.  A&O  §  974 
Kenosha  Gas  A  Eleotrlo  Co— 

lstg.  5,  June  1,  1910-1930  J&D  §. 
Kings  Co.  Elect.  Light  &  Power— 

1st  gold  5s,  1937 A&O 

Purchase  money  6s,  g.,  1997A&0    1 17  7s  120 

B'klyn  Edis.  111.  cons.  4s,  '39. J  &J      944 
Knoxville  (Tenn.)  Gas  Co.— 

1st  g.  5s,  1933,  op.  1913. ..A&O 
Laclede  Gae.g.  5s.  May,  1919,  W-F 

Ref.  &  ext.  g.  5s,  1934....  A&O 
La  Crosse  Gae  &  Electric  Co.— 

lBt  &  refV.  g.5e.'21.  op.'ll.J&D  §. 

Lafayette  Gae,  6s,  1924 M&N      58 

Lockport  (N.  Y.)  Gas  &  Eleo.  Lt.— 

1st  M.,  <r..5s.  Feb.  1. 1920.. F&A  §100 
Logansport&Wab.  V.,6s, '25.J&D      50 
IjOB  Angeles  Lt.  Co.,  gn.5s,'24.  A&O 
LoweUEl.Lt.Cor..lst.58,g.,'14.J  &J  §104 
Madison  Co.  (N.Y.)  Gas  &  Elec— 

lstg.  5s,  Jan.  1,1932.  opt..  J&J  §.__ 
Madison  Gae  &  Eleo.g.,68/26.  A&O  §105 
Mankato  Gas  &  Eleo.  L't  Co.— 

1st.  g.  5s,  May  1. 1920,opt.M&N 
Memphis  Light  &  Power.— 

Refd'g  g.  5s,  July  1, 1930.. J&J 
Mil.  Gas  Llght-lst  g.  4b,  '27.M&N 
Minn.  Gas— Cons.  6s,  1910-30  M&S 
Minn.  General  Electric  Co.— 

Consol.  g.  5s,  Jan.  2, 1929.. J&J 
Mo.  Edison  Elec.  5s,  g.,  1927. F&A 

Mo.  Eleo.  Lt.,  6s,  1921 Q-M 

Missouri  River  Power  Co.  - 

1st  g.  6s,  1920,  opt'l  1905  M&N  §. 
Monongahela  Light  &  Pow.  Co.— 

lstg.,  5b,  June  1,1949 J&D 

Montgomery  Light  &  Power  Co.— 

Prior  Lien  5s,  1947 M&S 

Montreal  Lt.,  Heat  &  Power  Co— 

lst&ooll.tr.K.448,'32op.  '12J&J 

Gold  5s,  1933,  op.  1913  ...A&O  §. 
Man.  Gas.,  Albanv  6s,  1906. .J&J 
Municipal  Gas  &  Eleo. ,  Roohester. 

1st M.,g  ,44s,  1942,op.'12..A&0 
Newark  Gas 6s,  Apr.  1, 1944. Q— J 
Newark  Consolidated  Gas  Co.— 

Cons.  g.  5s,  Deo.  1,  1948.  .J&D 
N.London  G.&  Eleo.,g.5B,  '27A&G 
New  York  City— Consolidated  Gas 

N.  Y.  Gas  AEleo.  L.  H.  A  P.  Co.- 
let  g.  5b,  Deo.  1, 1948....  JAD 
Pur.  mon  col.  tr.  4b,  1949.  FAA 
Ed.El.  D..,N.  Y.,l8t,5s,1910M&8 

1st  con.  g.  5s,  1995 JAJ 

Mt. Morris  Eleo.  5e,g,'40..MAS  §. 

Central  Un.  Gas  5s,  g.,1927.JAJ|§106 


Bonds. 


Bid. 


Ask. 


h 


§.....    101 
1074 
§.. 


103 

87?a 
§105 

§103 


§101 

§ 

§135 

109 
§103 


1074 
S24 
1034 
117 


1014 

101 
63 

103 

54 

105 


103 

108 

1024 

105 

894 
110 


98  s4 
1164 

105 

1014 


101 
101 


100 
136 

110 


§Purohaeer  also  pays  accrued  Interest 


Equitable  Gas  1st  5b.  1932. M&S    111 

New  Ainsterd.  Gaa58, 1948. J&J  §1064  106% 

N.Y.AE.R.Gas— Con.5s,'45JAJ  §106     109 

1st  M.,  gold,  5s,  1944 J&J  §110      112 

Northern  Un.Gas  5s,  1927.M&N  §103      106 
Standard  Gas— lBt5s.1930.MAN  §1104  1124 

N.  Y.  A  Queens  Eleo.  Lt.  &  Power. 
1st  coub.  g,  5s,  Aug.  1,  '30.. FAA    

N.Y.  A  Rich.  Gas.  g.  5s.  1921. M&N      99 

N.  Y.  Rutherford  &  Sub.  Gaa— 
Cons.  6s.  1911 M&S  §104 

Niagara  Falls  Power  5s,  1932.J&J  01004 

Deb.  g.  6s,  1910 A&o  §1004  1024 

Deb.  6s,  conv.  1911 AAO§  |10l4 

Niagara  Light,  Heat  &  Power  - 
1st  mort.  g.  5b,  1922 MAN'§ '1024 


103 
93 


105 
109 


102 

107 
1024 


Northern  Cal. Power  5s,  1932. J&D 
lorih  Hudson  L't  H.  &  P.  Co.  (Ho- 

boken,  N.  J.)— 5b.  1938 AAO 

North  Shore  Eleotrlo  Co.— 

1st  g.  5a,  1922  op.  1912. ...A&O  § 
North weat'n  Gas  L.&Coke  (Chic) 

g.,  ?b,  Deo.  1,  1928 QM  § 

Norwich(Ct.)Ga8&E.,g.5s,'27JAJ  " 
Norwich  (N.  Y.)  Gas  A  Elec— 

lst5Bg.,1931 MAS 

Oakland  G.L.&  H.2d  5s.  1916.M&S 

OgdenGas  58,1945.... M&N 

Ohio  &  Ind.  Con.  Nat.  &  I1L  Gas— 

1st  6s,  1926 J&D 

Omaha  Ga8letcon.,g.5s,'17..F&A 
Paolflc  Gas  Impr.— 4s,  1930. .  .Q-M 
Paterson  &  Passaic  Gas  &  Elec— 

Console,  5s.  1949 M&S 

Pawtucket  (R.  I.)  Gas  Co.— 

Coll.  tr.g  4s,  May,  1932... M&N 
People's  G.L.  &  Coke,  Chicago— 

1st,  guar.,  gold,  6s,  1904... M&N 

2d  guar.,  g.,  6s,  1904 J&D 

1st  con.,  g.,  6s,  1943 A&O 

Eqult.  Lt.&Fuel  6s,  1905.... J&J 

Chlo.G.-L.&C.lst,g.,5s,'37..J&J 

Consum.Ga8,lst,g.L58,1936.  J&  D 

MutualFuelGa8g.,5s,1947.M&N 

Refundtne  Kold5s,  1947... M&S 
Peoria  Gas  &  Electrlo  Co.— 

lstg.  5s,  1923,  op.  1C08....J&J 
Philadelphia  Company— 

1st  00l.tr.,g. 58,1949 M&S 

Cons.  mtg.coll.tr.g.5s,1951.M&N 
Phila.  Elec— Tr.otf8.g.48,*49.. J&J 

5s,  g.,  Tr.  oert..Apr.l,1948.  A&O 
Pitts.Oons.Gas.lst  5s,  g.'48..F&A 
Portland  (Ore.)  Gas  5s,  '51.. F&A 
Quincy  (111.)  G.  &  L.  5s,  1929. M&S 
Rooh.  Gas  &  Elec— 5s,  1912. .M&N 

2d  mort..  44e.l920.op.1910  J&J 
Rutherford  &  Boiling  Spgs.  Gas— 

1st  6e,  1911 M&S 

Saginaw  City  Gas— 5s,  1916  M&N 
St.  Croix  (Wis.)  Power  Co.— 

lstg.,gu.  5s.,Oot.  1,1929.. A&O 
St.  Joseph  Gas— 1st, 5s,  1937. J&J 
St.  P.Gas-L.— Con.ex.,68,1918.J&J 

1st,  6s,  1915 J&J 

Gen.,  g.,  5s,  1944 M&8 

8tooktonGas  &  Elec— 6s,'05.  M&S 
Suburban  Gas  Co.  of  Phila.— 

1st  s.f.,g.,5s,Apr.l'52,op'07A&O 
Syracuse  Gas,g.,5s,Jan., 1946.  J&J 
■Syraouse  Light'g,  5s,  g.,1951.J&D 
Trenton  G.  &  Ei.Co.,g.5s,'49.M&s 
rroy  Gas,  2d  6s,  1923 F&A 

Consol.  5s,  1939 MAN 

Union  El.  Lt.  A  Pow.  Co.  of  St.  L.— 

lstg.  5b,  Sept  1, 1932 M&S 

Onion  Light  Heat  &  Power  Co.— 

1st  4s,  May  1, 1906-1918... MAN 
United  Electric  Lt.A  Power,  Bait., 

1st,  oonv..  g.,  44a,  1929.. ..MAN 
anit.Elec.Co.of  N.J.,4a,  1949.J  AD 
Tnited  Eleotrlo  Securities  Co.— 

Coll.  Tr.  g.  58,1921  to  1933.F&A 
United  Gas  &  Elec  of  N.  J.— 

1st  ooll.  tr.  g.  5s,  1922 J&J 

United G.&  El.  of  N  A&Jeff..Ind.— 

lstg.5s,1907to,35,op.,12.MAN 
United  Gae  A  El.  (S.  F.)5s,'32.JAJ 
United  Ilium.  Co.,  New  Haven— 

1st  4s,  Feb.  1. 1940 F&A 

0.  S.  Eleo.  Lt.  Deb.  6s,  1907.  M&N 

Cert,  of  indebt.  6s,  1907. ...A&O 
Dtah  Lieht  &  Power  Co.— 

Prior  lien,  g.,  5s,  '30,  op.  '05  J  A  J 
Utloa  Eleo.  Light  &  Power  Co.  - 

1st,  g.,5s,  Jan.  1,  1950 J&J 

Washington  Gas— A,  6s,  '04-27  J&J 

B,  6s,  1905-29 J&.I 

6s,  Certfs.,  Ind, '23,  op.  '08  J&D 
Westchester  Lighting  Co.— 

1st  g.  5s,  Deo.  1,  1950 J&D 

N.Y.  Sub.  Gas— 1st  g.5s,  49.M&8 
Wllllamspt.Gas—  1st  g.5s,'39.F&A 
WlUimantic  Gas  &  Elec.  Lt  Co.— 

1st  5s.  1923 J&J 

TELEGRAPH ^TELEPHONE 

BONDS. 

Amerloan  Teleph.  &  Teleg.  Co.— 

Ooll.  tr.,  g.  4s,  1929 J&J 

5  p.  0.  gold  notes,  1907  ...M&N 
Amer.  Bell  Tele.— Deb. 4s,  'Ob  J  &J 
Bell  Telephone  of  Canada- 
Deb,  gold  5s,  1925 A&O 

entrai  Union  Telephone  Co.— 

1st,  g.,  6s,  July  1. 1906-16...  J&J 

5s,  g.,Jan.  1,  1909-1919. ...J&J 

Ohes.&  Pot.Tel.oons.58,'09-29.J&J 

Coui'olal  Cable— 4s,g,2397reg.Q-J 

Cumberland  Teleph.  &  Telegr.— 

I8t8'k'gfd.g.5s,  1918 J&J 

Deb.  5s,  Feb.  1,  1920 F&A 

Kinlooh  Telephone.  6s.  1928. F&A 
Louisville  Home  Telephone— 

1st  g  5s,  July  1,  1922 J&J 

Met.  Teleph.  A  Teleg.  Co.— 

lstg.  5s,  May  I.  1918 MAN 

NewEng.Tel.  A  Tel.  6b,  1906.  AAO 

Deb.  5s.  1915 AAO 

5s,  Apr.,  1916 A&O 

Deb.  5s,  1919 AAO 

4e,  Jan.,  1930 JAJ 

M.  Y.  &  N.  J.  Telep.,58,  g.,'20,M  AN 

V.  Y.  &  Pa.  Teleph.  A  Teleg.  Co.- 

lst  gold  5s,  Feb.  I,  1926.  ..F&A 

Gen.  S'k'e  f*d  k.4s,  Nov.,'29.M&N 


994 
§101 
97 


§101 


107 


43 
100 


101 

§  97 

100% 
102% 
121% 
1034 
107% 
105 
98 
104 


109 
98°g 
67Ss 
100% 
1084 
§  99 
§100 
1024 


1024 

104 

100 


100 

"8*8" 


52 

101 

93 

102 
974 


101 


100 

110 

987a 

68 
1014 
1094 
102 


105 


107 
101 


1024 
97 
102 
106 
118 
116 


99 


95 
103 
103 


5- 


£103 
106 
106 
116% 

§101 


103 

§1024 


§  92 
§1004 
§  97% 

§1034 

I1.03.. 

1044 


$104 
5  93 
$106 

§  67 

110 
§1014 
§105 
$1054 
§1054 
§  93 

1073s 


101 


97 


105 


102 


924 
100% 
98 

110 


95 
1054 
964 

1034 
1004 
107 

68 


105 
95 


Mai 


r>   k'1'1"" 


n  Nominal. 


Jura,  1904.] 


MISCELLANEOUS  SECURITIES. 


•2-277 


Bonds. 


Bid. 


Postal  Tel.-Cable  of  Texas— 
1st  8.  f.,  gu.,  g.,  5s,  192*?....  J &.i  §  97k 

South.  New  Eng.  Telephone- 
let  g.  5s,  Deo.  1,  1948 J&D 

Twin  City  Telephone  Co.— 
1st  g.  5b,  1912.  '14,  '17,  &*26.  J&J 

Western  T.&  T.Col.tr.g.58.'32.J&J 

Western  Union— 
Collateral  tr.,  our., 5e,  1938,  J&J 
Fdg.  &  R.E.M.4k8,g..l950.M&N 
Mutual  Union  6b.  1911  ....MAN 
Northw'n  gu.  g.  4ks, 1934.. J&J 


WATER    BONDS. 

Artesian  Water  (Tenn.)  5s,'09.J&.l    103 

Oonsol.  5s,  1909 J&J    103 

Oonsol.  Water  Co.  of  Utloa— 

lstg  5s,  Jan^.1930 J&J      95 

Contra  Costa  Water,  5s.  1915.J&J 
Denver  Union  Water  5b.  1914J&J      97 
Hackenaaok  Water  Company— 

Refd'g  g,4a,1952,opt.'12..J&J  §  91 
Indianapolis  Water  Co.— 

2dg.  5s.  July  1,1911-1926..  J&J  |5100 
Lack.  Valley  Water  5s,  1927..A&0  $105 


118 


99k 

K8k 
101k 
105 


Ask 


LoulBV.WaterCo.,l8t,6s,1906,A&O 

2d,  5s,  1910 F&A 

Morris  Aqueduct  4s,  1915 FA-A 

Oakland  waterCo.— 58,  g'd,'15.  J&J 
Omaha  Water  Co.— 

ConBol.  g.,  5s.,  1946,  opt J&J 

Prior  lien,  g.,  5s,  1916,  opt.  J&J 
PasBaloWaterCo..Gn.g.5s,'37.J&J 
Portland  Water  Co.,  4s, 1927. F&A 
Snoqualmle  Falls  Power  Co.— 

1st  g.  5b.  1905  to  1929 M&N 

So.  Yuba  Water  Co.  of  N.  Y.— 

Consol.  g.  6s,  1923 J&J 

Spring  Br*k  Water— 5s,g.,'26.A&0 
Spring  Val.  Water— 6s,  1906.. M&b 

2d  mtg.  48, 1917 Q-F 

3d  mtg.,  g.,  48, 1906 Q-M 

MISCELLANEOUS  BONDS. 

Adams  Exp.  ool.tr.  g.  4s,  '48.M&8 
Amer.  Cigar  Co.— Guar.   g.   notes 

4s,  1911 M&S  15 

Am.  Cotton— Deb.  g.  6s,  '05  op.  A  &O 
Amer.  Cot.  Oil,4kB.Nov..'15,Q-F 
Am.Hide&Leath.l8t  g.6s,'19.M&S 

Amer.  Malt  6s,  1914 J&D 

Am.8ew.Plpe-lBt8.f.68,1920M&H 
Amer.  Spirits, g.,  6b,  1915.... M&S 
Amer.  Strawb'd  Co.,  6b,  1911. F&A 
Amer.Thread  ool.tr.,g.,4s,'19.  J&J 
American  Writing  Paper— 

lBtg.  5b,  1909-1919 J&J 

AugustaFaot'y  1st  M.  6b,'15.M&N 
Avoyelle8Co.lBtg.6s'12,op'04  F&A 
B.  &  S.  Car  Co. ,  1st,  g. ,  6s,  1942 ,  J  &  J 
Battle  House  (Mobile)  6s,  '05. M&S 
Bertr.  AEngle  Brew., 6s,  1921. J&J 
Berlin  Mills  1st  g.5a,*05to*31  F&A 
Bob.  &  Mont.— 7s,  '04  to  '07.. M&N 
Boston  Steamship  5s,  g.,  '20.A&O 
Boston  Term.  Co.— 3ks,  1947F&A 
Broadway  Realty— G.5s,1926M&S 
Bklyn  Ferry  Co.— 5b,  g.,1948.F&A 

BrnN.Y.F'y&lst68,Jan.l'll.J&J 
Bush  Terminal  Co.— 

lBt  conv.  g.  4e,  Apr.  1,  '52  A&O 

Butte  &  Boston  6s.  1917 A&O 

Central  Foundry  Co.— 

Deb.  6s,  1919,  opt.  1901... M&N 
Cent.  Hud.  St'boat.— 5s,  1918. M&N 
Chea.  &  Del.  Canal,  5s,  1916. .J&J 
Chle.  B'd  of  Trade  4b,  1927.. .  J&D 
Ohio.  Junot.,ool.,g.,  5b,  1915,  J&J 

Coll.  tr.  refd'g  g.  4e,  1940.  A&O 
Cln.  Ch&mb.  Com.,  4s,  1908,  J&J 
Cleve.  &  Sand.  Brewing— 6s, g..»48 
Columbia  College,  3s,  1909..  J&D 
Commercial  Bldg.  Co.,  6b,  '07,  M&N 
Cons.  Rub.  Tire— Inc.  4s,  '51.A&0 
Consolidated  Tobacco  Co.— 

Coll.  tr.  g.  4s.,  Aug.  1.1951.F&A 
Cont.  Tobacco  deb.  g.  7s,  '05.  A&O 
Cov.&Cin.Bdg.,lBt,g., 48,1915.  J&J 
Deere  &  Co.  deb.  gold  5s,  1904  to 

1917  (optional) M&N 

Delano  Land  g.  5s,  1932 J&J 

Distil. Co  of  Atn.col.tr.g.Ss'll.J&J 
Dls tillers'  Securities  Corp.— 

Col.tr.ov.  g.  5s,'27,  op  '08. A&O 
Eagle  APhenix  Mfg.,  6s,  1928.J&J 
Eastern  Steamship  Co— 

lBt  M.  b.  f.  g.  5b,  1927 M&N 

Evansvllle  Brewing,  6s,  1915.  J&J 
Evansvllle  CotMUl— 6s,1910.  A&O 
Fort  St.  Union  Depot,  Detroit 

1st  g.  4ks,  Jan.,  1941 J&J 

Girard  Point  Storage— 

lstg.  3ks,1940 A&O 

Gottlieb  -Bauernschmldt-StrauB. 
Brew.  Co.— 1st  3-4s,  1951. M&8 

2dLncome  58,1951 M&N 

GtNorth'n  Paper  g.,58, 1927.J&J 
HawailanCom.&Sug.,5ks,'16A&0 

5b,  1919 A&O 

Heoker-Jones-Jewell,68,1922  M&H 
Hoboken  Land  Imp.,  5s,  '10,  M&N 
International  Meroh.  Marine — 

Col.  tr.  deb..  4ks.  1922,  op.  '07. 
International  Navigation — 

lstg.  5b,  Feb.  1.1909-1929. F&A 
Diternat'n'l  Paper— 6b.,  1918.F&A 

International  8alt  5e,  1951 

International  Silver,  6s,  1948J&D 
International  Steam  Pump.— 

Corv.deb.  g.  6s, '13,  op. '08. J&J 
Kansas  City  Stock  Yards  Co.— 

Conv.  5s,  Feb.  1,  1910 F&A 

Knlokb.  Ice,  1st,  g.  5s,  1928.  A&O 
Lamson  S.  Servioe— 5s,  1922    ... 
Madi8onSq.Gard.,lst58,1919M&N 

6s.l919(.T  P.M&Co.certfs.VM&N 


>104 
>104k 


72 

95 
6105 
5100 

basle 


6103 
104% 
98*4 


101 

5  SOk 


101 

122 

100 

99% 

109  k 
102 


103% 


104 
104 

100 
101 
97% 

92 

101k 
110 


101 


77 


10  J 

4N 


96 

77 

100 

90 

§ib"6" 
77 

74 
110 

!i.08k 

iSi" 

1  99 
,100 


105 
...4. 

100 


101% 

92 
70 


Bond*  and  Stocks. 


Bid. 
103 


110 

118 
591* 
13k 


109  k 


110  k 


105 


90 

50 

98 


4101 
6104% 
5  97 
§100 
92  k 


§101 

103q 

59?e 
6101k 
6100 


5- 


98 

62 
106 

1  99 
95 
98 

6106 


47  k 
18k 
97k 
100 


100 
§102 


81 
108 

42  H 
$100 

97 


§102 

88k 

87H 

107V 

57k 


9 
102 
100 

87 

79' 

75 

lbo" 
110 


100 

100 

111k 

114 

62k 


88 


53 
100 


98 


94 


12 

60 
102  k 
102 


62% 


100 
100 
100 

103 


20 
100 


97% 

102 

104 

80 

82V 


45 

102 

102 

103k 

93 
100 
110 

621b 


Mason.Temp.(Memph.).5B  1910-30 
Mex.  Int'l  Imp.  Co.,  5s,  1908  J&J 
Miami  &  Erie  Canal  Trans.— 

lBtSs,  May  1,  1921 M&N 

Minneapolis  Brew.— 78,1913  A&O 

Miss.  Levee,  1911-1921 J&J 

MIbb.  Levee,  1917-1937 J&J 

Mt.  Vernon  Cotton  Duck,  1st,  5b.  . 

Incomes 

National  Enamel.  &  Stamp.  Co.— 

lBt  g.  5e,  1904  to  1911 M&Sl6100k 

Nat.8tarohCo.  Deb. 5s,  g.  1925. J&J  j  

Nat.8tar,hMfg.l8t,g,6s,'20.M&N    

,N.E.Cot'nYarnCo.g,5s,1929.F&Al§ 

N.  O.  Brewing 5s.  1915 J&Dj  107 

N.O.  Cot.  Ex., 1st, 5s,  '06..JAJ&O    101k 
\S.  Y.  Biscuit  Co.—  6b.  1911...  M&Sl  104 
!  ti.Y.  DookCo.— lstg.48, 1951. F&Al     90k 
S.Y.&E.R.  Ferry-58,  1922.M&MJ4  89 
i  Iff.  Y.  &  Hob.  F.,  5s,  May,  1946.  J&D)  107 

Hoboken  Ferry  5s,  1946..  M&NJ§  108 

N.Y.&  N.J.  Ferry-58. 1946.  J  &J«  102 
Norfolk  Silk  Co.  7s,  1915....M&il§103k 
Oceanic  Steamship  5s..'09-'24  J<fe. 
Pacific  Coast  Co.-G.  5s,1946. .  J  &L* 
PennBylvanlaCanal— 6s,1910.  J&J 
Phila.  Bourse  1st  5s,  1913.  M&N 
[Pittsburg  Brewing  6s,  1949.. .J&J 
Pressed  Steel  Car  Co.— 

1st,  gy  notes  5s,  1905  to '11. F&A 
Rapid  Tran.Ferrv— G.,5s,'44.M&N 
St  Clair  Furnace  Co.— 

1st  g.  gu.  5b.  1910  to  '39...  F&A 
dt.  JoB.Stk.  Ys— 1  st  g.  ,4ks.'30.  J  &J 
3t.  L.  Brew.  Ase'n,  6s,  1914,  J&J. 
8t.  Louis  Car  Co  — 

1st  g.6s,May  2l,'23,op.'0R.M&N 
8t  L.  Nat.  Stook  Yds,  4s.  '30.J&J 
it.  P.  Union  Depot— 6s,  1930.M&N 

Oonsol.  5s,  1944 M&N 

Consol.  4s,  1944 M&N 

Sibley  Mfg.  Co.,  1st,  5a,  1922.  J&J 
Simpson,  Crawford  Co.— 

Deb.  a.  f„  6b,  '24,  op.  '05.J1B&J15 
Standard  Mill.— lst.g.,  5s,  Nov.'30 
♦tandard  Rope  &  Twine— 

1st,  g.,  6s,  1946 F&A 

Income  g.  5e,  1946 

Swift  &  Co.— 

lstg.  5b,  1914,  op.  1910.. ..J&J 
Swift  Rfg.Trans.4kB,'04to'12.J&J 
10th-23dSt.Fer.Co.,l8t.5s.'19.J&D 
Timber  ctf8.,6s,g.,1905to'12  F&A 
rorrington  Co.,  1st  g.  5b,'18..M&S 
anion  Ferry  Co.— 5b.  1920..  M&N 
United  Fruit  Co.  deb.  conv.  g.  5s, 

1911,optional  1903 M&S 

a.S.Env'eCo.— 6s,g.,Aug.,'18.J&J 

Deb.  g.,  5b,  1905-1912 F&A 

(J.S.Leath.— 8.f.deb.,6s,g.'13.M&N 
a.  8.  Mortgage  &  Trust  Co.— 

8er.  E  to  N  4s.  1917  to  1922  Var 
U.  8.  Realty  &  Improvement — 

5s,  g.,  1924  opt.  (w.  1.) J&J 

0.  8.  Reduct.  &  Refln.  Co.— 

1st,  g.,  sink,  fund,  6s,  1931.  J&J 
7.  a  Rubber  Co.— 
Coll.  g.  5a, notes,  *05,  opt.Mie  815 

U.  8.  Shipbuilding  5s  otfs 

0.  8.  Sugar  Ref.lst.g.,  6b,'21.J&D 
Virginia-Carolina  C  hemioal — 

Coll.  tr.  b.  J.  g.  5a,  1912,  opt.A&O 
Welsbaoh  Co.  Col.tr.g.5a,'30.J&D 


Ask. 


107 


25 


112 
120 

60 

14V 

101 

65% 

87 

94 


103 


§  90 
113k 

§   98 
95 

Baals 
100 
\  95k 

(100 
94 


100 


75 


Ik 
ilOO 


COAL    IRON    *   STEEL 

STOCKS.  Par. 

Alabama  Oonaol.Coal  &  Iron..  100 

Preferred 100 

American  Coal 25, 

Amer.  Iron  &  Steel  Mfg.  ,$5  pald.50 

Preferred .50 

American  Steel  Foundries 100 

Preferred 100 

Black  Diamond  Anthracite  CoaLl 
Blue  Mountain  Iron  &  Steel..  .10 
Bon  Air  Coal  &  Iron,  common.  100 

Preferred 100 

Cambria  Iron  Co 50 

Cambria  Steel  Co 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred 100. 

Col.  &  Hock.  Coal  &  Iron 100 

Preferred 10Q 

Consolidation  Coal  of  Md 10a 

Consolidated  Coal  Co..  St.  L...10O 
Crucible  Steel  Co.  of  Am 100 

Preferred 100 

Danville  Bessemer  8teel lkj 

Diamond  State  Steel 10 

Preferred 10 

Dominion  Coal 10O 

Preferred 10O 

Dominion  Iron  &  Steel 100 

Preferred 100 

Empire  Steel  &  Iron 100 

Preferred    100 

Fairmont  Coal  Co  100 

George's  CreeK  Coal 100 

La  Belle  Iron  Worka 100 

Lehigh  Coal  &  Navigation 50 

Maryland  Coal,  pref 100 

Maaslllon  Coal , 

Monongahela  River  Coal 50 

Preferred 50 

Montana  Coal  &  Coke 25 

Sew  Central  Coal 20] 

New  Haven  Iron  &  Steel 5 

Nova  Scotia  Steel  &  Coal 100 

Preferred IOC 

Pennsylvania  Gas  Coal 50 

Pennsylvania  Steel 100 

Preferred 100 


92 
n70 

104 
88 

§H0k 

I10.6.. 

109k 


92 
90 

111 
104 
105 

75 
110k 

31 


99 


4-50 
95k 

101 
97 


*- 


Iv 


uoo 

19 


94% 
67k 


10 
50 

200 
t. 

t. 


3k 
25 


18 
74 
45k 

18*4 

60k 

'28% 

To" 

65 
65 


4k 
36 


»       k 
»       k 

64 

110 

9 

30 
5k 

30 

35 

82k 

60 

\   73k 

100 

t 

r      8 

I. 

1 


3k 
42 

2 
73k 
110 

"4*2" 

78k 


102  k 

80 

78 

40 
3 

101 
100 

96 

75 
107 

89 

110% 
I08 
lOCk 
110 

100 

84 


look 
21 

85 

94k 

58 


15 
60 
230 
3k 


Stocks. 


Par 


Pittsburg  Coal lOu 

Preferred 10<< 

Republlo  Iron  &  Steel 100 

Preferred 100 

aioas-Sheflield  Steel  &  Iron  Co.100 

Preferred 100] 

Susquehanna  Iron  &  Steel 5  t 

Temple  Iron  Co 100 

Tennessee  Coal  Iron  &  RR.  Co.100 

TexaB  &  Pacific  Coal  Co 100 

Tidewater  Steel  Co 10(J 

Preferred 10 

U.  8.  Steel  Corporation 100 

Preferred 100 

Va.  Iron,  Coal  &  Coke 100 

Warwick  Iron  &  Steel 10 

Westmoreland  Coal 50 

Wheeling  Mould  &  Foundry 50 

Wheeling  Steel  &  Iron  Co 100 

Wyoming  Valley  Coal 100 


ELECTRIC  &  CAS  STOCKS. 


5 
33 
Ik 


21 
76 
«6 

l&3g 

61 
7Ck 

29% 
64 
12 
80 


18 

43fe 

36k 


65 


9k 
31k 

7 
42 
45 
86 
61 
74k 
130 
84 

8% 
25k 

4 
44 

3 

76 

115 

44" 

80 


American  Light  &  Traction...  100 

Preferred 10( 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buflalo  City  Gas  Co 100 

Buffalo  General  Eleotrio 10< 

Buff.&Nlae.F'llsEleo.L.&P.Co.lOO 
California  Gas  &  Eleo.  Corp....  100 

Cambridge  Gasliight IOC 

Central  Light  &  Power  (S.  F.)...10 
Charlestown(Ma88.)Ga8&Eleo.  50 

Chicago  Edlaon  Co 100 

Cincinnati  Gae  &  Eleotrio 100 

Columbus  Edison  Co 100 

Preferred 100 

Columbue Gas Lt.  &Heat'gCo.lOO 

Preferred 100 

Consol.  Eleo.  Light  Co.of  Maine..  10 

Consolidated  Gas  of  Bait 100 

Consolidated  Gas  of  N.  J 10< 

Consumers'  Gaa  (Indianapolis). 25 

Conaumere'  Gas  <Toronto) 5o 

Denver  Gaa  &  Eleotrio 10o 

Detroit  City  Gaa 5( 

East  Boston  (Mass)  Gaa 25 

Edlaon  El. Ilium.  Co.  (Boston).  100 

Electric  Co.  of  America 1( 

Eleotrio  Storage  Battery 100 

Preferred 10< 

Elizabeth  Gaa-Llght  Co IOC 

Esaex  &  Hudson  Gas  Co 100 

Evansvllle  Gas  &  Elect.  Lt....lOC 

Fall  River  GaB  Works  Co 100 

Gas  &  Eleo.  of  Bergen  Co 10< 

General  Eleotrlc— Common 10< 

Rights 

Georgetown  Gas 2' 

Hartford  Eleotrio  Light 10' 

Hartford  (Conn.)  Gas-Light 2.' 

Hartford  Gas  Securities  Co..... 25 

Preferred .2 

Hudson  County  Gas 10< 

Indianapolis  Gas . ......5* 

Jackson  (Mich.)  Gaa 5< 

Kansas  City  Gas 10' 

Kings  Co.  Elec.  Lt.  &  Power..  10o 

Laclede  Gas  Light,  com 1 0< 

Preferred 10' 

Louisville  Gaa  Co 10< 

Lowell  Eleotrlc  Light 10« 

Lowell  Gas .". 10' 

Lynn  Gas  &  Eleotrio 10< 

Manuf.  Light  &  Heat,  Plttsb...  50 

Massachusetts  Gas  Cos 1 00 

Preferred       .100 

Minneapolis  Gen.  Eleotrio 100 

Preferred 100 

Mo.  Edlaon  Eleo.  Lt.,  com 100 

Preferred 100 

Montreal  Light  Heat  &  Power.  100 

Municipal  Gas  (Albany) 100 

Mutual  Eleo.  Lt.,  8.  Francisco. .10 

Narraganaett  Eleotrio 50 

Naahville  Gaa  Light  Co. 100 

Natural  Gas  Co.  of  W.  Va 100 

Newark  Consolidated  Gaa 100 

New  Bedford  Gas  &  Edison....  100 

New  Haven  Gas-Light 2fi 

New  Orleans  Gaa-Llght  tr.ctfs.100 
New  York  City— Oonaolidated. .  100 

Conaolidated  Gas  Rights 

Mutual 100 

Standard,  com 100 

Preferred 100 

N.  Y.  &  Queens  Eleo.  L.  &  P...100 

Preferred 100 

N.  Y.  &  Richmond  Gas 100 

Niagara  Falls  Power  Co 100 

Oakland  Gas-Light  &  Heat 100 

O.  &  Ind.Cons.Nat.  Allium.  Gaa.100 
Pateraon  &  Passaic  Gaa  &  El..  100 
People'a  Gas  Lt.  &  Coke  (Chlo.)lOO 
Philadelphia  Co. (Pittsburg).... 50 

Preferred 50 

Phila.  Eleotrio  Co.  ($7kpald)..25 
Pittsb'g  Consolidated  Gas,  pref.  50 

People's  Natural  Gaa 50 

People's  Nat.  Gas  &  Pipe'g  ..25 

Portland  (Me.)  Gas-Light 50 

Portland  (Ore.)  Gas  Light 100 

Providence  Gas 50 

Rhode  Island  Eleo.  Protect 100 

Rochester  Gas  &  Eleotrio 100 

Preferred 100 

Salem  (Mass.)  Eleotrio 100 

Salem  (Mass.)  Gas-Light 100 

San  Francisco  Gas  &  Elec 100 

Equitable  Gas-Lt  Co  ($5  pd)  ..20 
Paclfio  Gas  Improvement . . .  100 

Pacifio  Lighting  Co 10 

San  Francisco  Gas 3 

Stockton  Gas  &  Electric  Co 50 


Bid. 

14k! 
55  I 
6k 
38  I 
35 

80k; 

k 

"33  k 
75 
k 
2k 
9 
53  % 
1H 
3k 


40 
92 


49k 
91k 
112c. 
209 
4 
99 
105 
15 
260 
t      3% 
tlOO 
142 
100% 
89k 
110 

89'e 

101^ 

t      7% 

69% 


Ask. 
15~ 

"6k 

39 

37 

83 
% 
100 

34k 

90 

2% 

9k 
53  k 
22 

4 
81 

■94" 


100O 


25 


1   50 
234 

t     8k 

56 

57 
200 

92 

I222*" 


155 

4Hlt 
t  70 
237 


5 
47 
66 
58 
81 
10 
182 

"80" 

117 

170 


52 

92k 

15o. 

220 
5 

101 


145 
101 

90k 
112 

90  k 
102 
8 

70 


206k 
27 


235 
8% 
58 
59 

"93" 

225" 

33 
156 
41316 

80 
245 

50 

"50" 
67 
64 


300 

29% 

40 
x  80k 

50 
108 


73k 

265 

t   12 

t   88 

120 

115 

73 

201 

I    43 

116 

205 

15k 
280 
130 
155 

37 

71 

3o 

65 


5 
46 
95 
37k 
44 

5k 


15 
190 
100 
100 
118 
180 
240 


30 
40k 
80% 
60 
112 


74k 
300 

12k 

91 
125 


75 


50 
122 
206 

16 
310 
140 
170 

41 

75 


70 


10 


95k 


tl30 
t   197a 
t   80 

100 

• 

1125 
85 

100k 

145 

185 

60 

t 

t"56% 
1 

t      5 


44  k 

5k 

45 


85 
120 

95k 


101% 
155 
205 
61 


♦Purohaser  also  pays  accrued  interest,    t  This  prioe  Is  per  share,  not  per  cent.    1  Sale  price,    x  Ex-divldend.    ffEx-rirhta.    n  Nominal. 
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MISCELLANEOUS  SECURITIES. 


[Vol.  lxxviii. 


stock*. 


Syracuse  Lighting  Co 100 

Preferred 100 

Toledo  Gas  Light  *  Coke  Co..  100 

Toronto  Electrlo  Light 100 

Troy  (N.  Y.)  Gas 100 

United  Eleo.Lt.*  P.,Balt.,Pref.50 
United  Electrlo  of  New  JerseylOO 
United  Electrlo  Seour.,pref...lO0 

United  Gas  A  Eleo.  of  N.  J 100 

Preferred  100 

United  Gas  A  E1.(S.F.  $30pd.).100 

United  Gas  Impt.  (Phila.) 60t 

United  Ilium.  Co.  of  N.  HavenlOO 

Waltham  Gas  Light  Co 100 

Washington  (D.  O.)  Gas 20 

Wesfghouse  Eleo.  &  Mfg.  As't'g50 

let  preferred 50 

Wheeling  Gas  Co 50 

Woonsocket  Electrlo 100 


EXCHANGE  SEATS. 

Last  Sale. 

New  YorkStook  Exoh $60,500 

N.Y.Consol.  Stk.A  Pet.  Ex.      1,350 

New  York  Produce  Ex 250 

New  York  Cotton  Exch. . .  9,500 
New  York  Coffee  Exoh. ...  3,250 
Baltimore  8took  Exo'ge..  2,000 
Boston  Stock  Exchange..  18,000 
Chicago  Board  of  Trade..  3  000 
Chicago  Stock  Exohange..  725 
Cleveland  Stock  Exch'nge  5,700 
Montreal  Stock  Exchange.  15,000 
New  Orleans  Cotton  Ex..  4,070 
Philadelphia  Stock  Ex.  . .  7,000 
Plttsb'gh  Stock  Exchange  7,000 
St.  Louis  Stook  Exchange..     5,000 


INSURANCE   STOCKS. 

Albany.                          Par 
Albany  Insurance  Co 50 

Commerce  Insurance  Co 25 

Baltimore. 

dBaltimore 10 

</ Firemen's 18 

German 10 

German  American 25 

rfHome 10 

Maryland... 5 

dPeabody 25 

8eourlty  Ftra 


Par.    Bid. 


40 

89 

116 

134 

168 

t    25 

20 

100 


1    81k 
140 
130 

I  57 k 
153k 
175 

t   60 
75 


Ask 


43 

91 
118 
11-8 
170 

30 


35 

82 


57 '8 
156 
200 

75 

82k 


B08TON. 

American  (Fire  &  Marine) 100 

Boston  Marine 100 

Conveyancers' Title 100 

Massachusetts  Title 100 

Meroantile.Fire  <fe  Marine  (new)  1 00 
North  Amerloan  (Fire) 100 

Brooklyn.— See  N.  Y. 

Cincinnati. 

Anchor  Fire  Insuranoe  Co 100 

Cincinnati ; 25 

Commercial 25 

Eureka, 20 

Fidelity 100 

Merohants'  &  Manufacturers'... 20 

National 100 

Seourlty 100 

Washington 25 

Dayton. 

Columbia 100 

Cooper 20 

Teutonla 20 

__     Hartford. 

*tna 100 

Conneotlout 100 

Hartford 100 

National 100 

Phoenix 100 

Steam  Boiler 50 

Hartford— life  insurance 

JKtntk  Indemnity  Co 100 

./Etna,  Life 100 

Conneotlout  General 100 

Hartford  Life 100 

Travelers' I!l00 

LOUISVILLE. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Faotors 100 

Hernando 100 

Phoenix 100 

Mobile. 

Factors  A  Traders 100 

Stonewall 100 

Newark. 

American .....5 

Firemen's 50 

Newark  Fire 5 

Prudential  Life 


New  Haven. 
Seourlty  Insuranoe  Co 40 


1,200 
225 

3  COO 

1,800 

2,950 
700 


4,000 
6,500 
7,000 
5,000 


Per 
135 
132 

Per 


13 


Per 
100 
235 
100 

30 


Per 


88*4 


Per 
200 

42 
106 

Per 
300 
295 
715 
303 
240 
200 

Per 


405 
200 
150 
730 

Per 
110 
100 

Per 
100 
103 
115 

95 

Per 
135 
137k 

Per 

450 
290 
190 
410 

Per 
58 


1,300 
250 

3*,2f0 
2,500 

3,000 

750 

3,500 

i",200 
7,000 
9,000 
6,500 


cent. 

138 

135 

shart 


8/iart 


150 
200 
(90 


cent 


200 
90 
130 
100 
100 


shart 


shart 

303 

301 


310 


shart 
100 


cent. 


105 

shart 

102 

105 


ICO 

shart 
140 
142  k 

cent 


share 


Stock*. 


Par 


New  Orleans. 

Qermanla ..........100 

Hlbernla 100 

Lafayette 50 

Meohanlos'  &  Traders' 100 

Southern 100 

dun  Mutual 100 

Teutonla 100 

New  York. 

Commonwealth 100 

Continental 100 

Empire  City 100 

German-Alilanoe. 100 

German-American 100 

Gennanla 50 

Globe- Rutgers 100 

Greenwioh 25 

Hamilton 15 

Hanover 50 

Home 100 

Kings  County  (Brooklyn) 20 

Nassau  (Brooklyn) 50 

New  York 100 

Niagara 50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

Stuyvesant 25 

Dnlted  States 25 

Westchester 10 

Williamsburg  City  (Brooklyn) . .  50 

Philadelphia. 

American  Fire 100 

Delaware 25 

Fire  Association... 50 

Franklin  Fire 100 

Girard  F.  A  M 100 

Ins.  Co.  County  of  Phila 100 

Insurance  Co.  of  N.  A 10 

Insuranoe  Co,  of  State  of  Pa... 200 

Jefferson 50 

Lumbermen's 25) 

Mechanics' 25 

Pennsylvania  Fire 100J 

Reliance 50 

Spring  Garden 50 

Teutonla 100 

Union 20 

United  Firemens 10 

Pittsburgh. 

AUemannia 50 

Armenia 100 

Ben  Franklin 50 

Birmingham 50 

City 50 

German 50 

Germ  an- Amerloan 50 

Humboldt 50 

Monongahela 50 

National 50 

People's 37k 

Pittsburgh 50 

Teutonla 50 

Union 50 

Western 50 

Providence. 

Equitable 50 

Merohants'  (Liquidating) 50 

Prov.  Washington 50 

Richmond. 

Virginia  Fire  &  M 25 

Virginia  State 25 

San  Francisco. 
Fireman's  Fund 100 


Bid.    Ask 


Per 

share 

112k 

150 

178 

110 

118 

100 

115 

132k 

144 

140 

>50 

Per 

cent. 

100 

750 

800 

90 

175 

185 

500 

520 

320 

165 

80 

100 

110 

215 

225 

190 

170 

100 

260 

150 

150 

160 

200 

220 

50 

85 
350 
540 


Per 

\lc-7  A 

17 
3635s 
X361  V.  ay  '04 


100 
400 

too 


xhart 

pr,  '04 

21 


IWF 

24 
125 

\i24  F 
ock  M 


eb.  '04 
24k 


eb.  '04 
ay,'04 


I  35  A  pr.  '04 
340^4  F  eb.'04 

.'5 

55k 
t  — 
t  »5  M 
l/o  Au 


St.  Louis. 
Imerioan  Central. 


.100 


Washington. 

Arlington 10 

Colonial 100 

Columbia 5 

Commercial 5 

Oorooran 50 

Fireman's 20 

Franklin 25 

German- Amerloan 100 

Metropolitan 50 

National  union 5 

People's 5 

Potomao 25 

RigKB 5 


MARINE    INSUR'CE   SCRIP. 


Atlantio  Mutual    1899 

1900 

1901 

1902 

1903 

1904  (w.l). 


MANUFACTURING  STOCKS 

NORTHERN  MILLS.  Par. 

Aoushnet  Mills  (N.  B.) 100 

Am.  Linen  (Fall  River) 100 

Amory  (N.  H.) 100 

Amoskeag  (N.  H.) 1000 

Androsoogln  (Me.) 100 

Appleton  (Mass.) 100 

Arkwrlght  Manuf.  Co.  (F.  R.).100 

Arlington  Mills  (Mass.) 100 

Atlantio  Cotton  Mills 100 


Per 

"id" 

90 

66 

64 

68 

65 
110 

50 
110 


ay,  '04 
9  ,  '03 

share 

66 

80 
100 


1117 

1. 


59 
50 

Per 


35 


Per 

38 
25 

Per 

300 

Per 
203 

Per 

29 

100 

10 

4% 
70 
25 
47 
240 
72k 

7k 

6k 
23  k 

8k 


100 

101 

101k 

102 

103 

103 


Per 

300 

90 

126 

1750 


110 
90 

125 
40 


Stocks. 


Par. 


Barnaby  Manuf.  Co.  (F.  R.)...100 

Barnard  Mfg.  (Fall  River) 100 

Bates  (Me.) 100 

Berlln(Paper)MlllB  Co.,Me.,pf.lOO 

Blgelow  Carpet  Co 100 

BoottCot.  (Mass.) 1000 

Border  City  Mfg.  (Fall  River).  100 

Boston  Manuf.  Co.  (Maes.) 100 

Boston  Belting 100 

Boston  Duck  (Mass.) 700 

Bristol  Manuf 'g  Co.  (N.B.)....100 
Cabot  Manufacturing  Co.(Me.)100 

3hace  (Fall  River) 100 

Jhicopee  (Mass.) 100 

City  Manufacturing  Co.  (N.B.)IOO 

X>oheoo  (N.  H.) 500 

Collins  Co.  (Conn.) 100 

Columbian  (N.  H.) 100 

Continental  (Me.) 100 

(Cornell  Mills  (F.  R.) 100 

Cornell  Btooking  Co.  (N.  B..)..100 
Oartmouth  Manuf aotur'g  Co..  100 

Davol  Mills  (Fall  River) 100 

Owight  (Mass.) 500 

Sdwards  (Me.) 100 

Sverett  (Mass.) 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me.) 100 

Granite  (F.  R.) 100 

ireat  Falls  (N.  H.) 100 

irlnnell  Manuf  t'g  Co.  (N.  B.)  .100 

aamllton  (Mass.) 1000 

aamllton  Woolen  (Mass. ) 100 

Margraves  Mills  (F.  R.) 100 

Hill  (Me.) 100 

aosiery  (Lowell),  New 100 

lackson  (N.  H.) 1000 

ilng  Philip  (F.  R.) 100 

Lancaster  Mills  (Mass.)  New. .100 


Bid.  I  Ask. 
Per  ' shart 


95 

170    i 

§105     107k 
102  k  103 
350     |400 
10. » 


\380M ar.'at  baurel  Lake  Mills  (F.  R.> 100 


65k 

85 


60 


120 
80 
75 
61 

share 


share 
39k 


share 
340 

share 


share 
31 


12 


35 

55 


8 
6% 


8% 


102 

102  k 

103 

103k 

104k 

106k 


share 


94 

1800 
125 


95 


45 


Lawrence  (Mass.) 100 

Lockwood  (Me.) 100 

Lowell  Bleachery 100 

Lowell  Machine  Shop 500 

Lyman  Mills  (Mass.) 100 

Manchester  (N.  H.),New 100 

New  preferred 100 

Massachusetts  Cotton 100 

Mechanics'  (F.  R.) 100 

Merchants'  (F.  R.) 100 

Merrimaok  (Mass.) 100 

New  preferred. 100 

Middlesex  (Mass.) 100 

Monadnock  (N.  H.) 1000 

Morse  Twist  Drill  (N.  B. ) 50 

tfarragansett  Mills  (F.  R.) 100 

Nashua  (N.  H.) 500 

Saumkeag  (Mass.)  Cotton 100 

Sew  Bedford  Cordage 100 

New  England  Cotton  Yarn 

Preferred  (new) 100 

Sewmarket  (N.  H.) 500 

Dsborn  Mills  (Fall  River) 100 

3tls  Manuf aot'g  Co.  (Mass.) . .  1000 

Paciflo  (Mass.) 1000 

Palrpolnt  Corporation  (N.B.)..100 

Parker  Mills  (F.  R.) 100 

Pepperell  (Me.) 100 

Pierce  Manuf ao'g  Co.  (N.  B.)..100 

Pooasset  (Fall  River) 100 

Potomska  Mills  (N.  B.) 100 

Rloh.  Borden  (tall  River) 100 

iagamore  (Fall  River) 100 

Salmon  Falls  (N.  H.) 300 

Jeaoonett  Mills  (F.  R.) 100 

ihove  (Fall  River) 100 

3kenandoa  Cotton  Co.  (Utloa)lOO 

8ouleMill(N.  B.) 100 

Stafford  (Fall  River) 100 

Teoumseh  (Fall  River) 100 

Thorndlke  (Mass.) 1000 

Tremont  &  8.  (Maes.) 100 

Jnlon  Cotton  Mfg.  (Fall  River)  100 
Otioa  Steam    &,   Mohawk  Valley 

Cotton  Mills 100 

Utioa  A  WlUowv&le  Bleacfc'y..l00 

iVainpanoag  (Fal  IRlver) 100 

Vamsutta  Mills  (N.  B.) 100 

tfeetanioe  (Fall  River) 100 

Whitman  Mills  (N.  B.) 100 

fork  Co.  (Me.) 750 

SOUTHERN  mills. 

Abbeville  Cotton  Mills  (S.  O.100 

Aiken  Mfg.  Co.  (S.  O.) 100 

American  Spinning  Co.  (8.  C.l.lOO 
Anderson  Cotton  Mills  (S.  O.).100 

Arkwrlght  Mills  (8.  C.) 100 

Augusta  Factory  (Georgia)....  100 

Avondale  Mills  (Ala.) 100 

Belton  Mills  (S.  C.) 100 

Bibb  Mfg.  Co.  (Georgia) 1 00 

Bennettsville  Mfg.  Co.  (8.  O..100 

Brandon  Mills  (8.  C.) 100 

Cabarrus  Cotton  Mills  (N.  O.)  100 
Clear  water  Bl'h&Mfg.Co.  (S.C.)  100 

Preferred 

Clifton  Mfg.  Co.  (S.  O.). 100 

Clinton  Cotton  Mills  (8.  O....100 

Courtenay  Mfg.  Co.  (S.  C.) 100 

Dallas  Mfg.  Co.  (Ala.) 100 

Darlington  Mfg.  Co.  (8.  O....100 
Eagle  A  Phenlx  Mills  (Ga.)....100 

Euoree  Mfg.  Co.  (S.  C.) 100 

Enterprise  Mfg.  Co.  (Ga.) 100 

Exposition  Cotton  Mills  (Ga).lOO 
Fulton  Bag  &  Cot.  Mills  (Ga).lOO 

Gaffney  Mfsr.  Co.  (8.  C.) .100 

Grauby  Cotton  Mills  (S.  O....100 

do       1st  preferred 100 

Granltevllle  Mfg.  Co.  (8.  O...100 
Greenwood  Cot.  Mills  (S.  O..100 

Urendel  Mills  (S.  O.) 100 

Henrietta  Mills  (N.  C.) 100 

King,  John  P.,  Mfg.  Co.  (Ga.).100 


205 
1000 

70 

60 


90 


35 


130 

1000 

35 


150 


975 
160 
108 


95 


145 

128 
675 


I 

127 
x62k 


110 
90 


65 

70 

100 

77  k 


62  k 

9o 

50 

1  ... 
180 


600 

48 


1775 

X2000 

130 


240 
170 
116 
113 


100 
160" 


1000 

1 


105 
210 


115 


120 
X830 


Per 
60 

85 


72 
'99' 


122 

75 


135 


79 
90 

107 
80 
76 

160 


67 


100 

190 

86 


75 

:62k 

100 

40 

135 

165 


39 


100 


90 
1000 


,97k 


123 

155 

130 

700 

35 

70 

55 

75 

610 


65 

122k 


78 
800 


101 


80 

82k 

'95" 
60 
Sow 


98 
56" 


35 
95 
55 

86 


135 

80 

(241 


120 

97k 


80 

45 

165 

82k 
82  k 
120 


90  \ 
125 

(108 

(215 

60 


60 
121 


shart 
71 
90 

12l" 
106 
75 

1'0'ik 


105 


105 
95 

lie" 

85 
92 


80 
200 

75" 


135 
102 
102k 
210 
90 


tSale  prloe.  x  Ex-dlv'd.  t  This  prloe  is  per  share  not  per  oent.  din  hands  of  reoelver  &  Parohaser  also  pays  aoorued  Int.  IT  Ex  right*   n  Nominal. 
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MISCELLANEOUS  SECURITIES. 
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Slocks. 


Pol 


Lancaster  Cotton  Mills  (8.  C.).100 

Langley  Mfg.  Co.  <S.  O.) 1 00 

Laurens  Cotton  Mills  (S.  O...100 

Lockhart  Mills  (S.C.) 100 

Louise  Mills  (N.  C.) 100 

Mayo  Mills  (N.  C.) 100 

McColl  Mfg.  Co.  (S.  C.) 100 

Mills  Mfg.  Co.  (8.  C.) 100 

Mobile  Cotton  Mills 100 

Monoghan  Mills  (S.  C.) 100 

Newlierry  Cotton  Mills  (8.  C.)  100 

Odell  Mfg.  Co.  (N.  C.) 100 

Orr  Cotton  Mills  (8.0.) 100 

Paoolet  Mfg.  Co.  (8.  0.) 100 

Pelzer  Mfg.  Co.  (S.  C.) 100 

Piedmont  Mfg.  Co.  (S.C.) 100 

Phillips  Buttorff  Mfg 100 

Poe,  F.  W..  Mfg.  Co.  (8.  O....100 
Richland  Cotton  Mills  (8.  0.)..100 

do        preferred... 100 

Roanoke  Mills  (N.  C.) 100 

Sibley  Mfg.  Co.  (Ga.) 100 

Southern  Cotton  Mills  (N.  C.).100 

Spartan  Mills  (S.  O.) 100 

Stonewall  Cot.  Mills  (Mobile).  100 

Trton  Mfg.  Co.  (Ga.) 100 

Tucapau  Mills  (S.  C.) 100 

Union  Cotton  Mills  (S.  O.) 100 

do    preferred 100 

Victor  Mfg.  Co.  (S.  C.) 100 

Warren  Mfg.  Co.  (8.  O.) 100 

do     preferred. 100 

Washington  Mills  (Va.)  pref...lOO 
Webb  Man uf act.  Co— Nashv'le  100 

Whitney  Mfg.  Co.  (8.  C.) 100 

Wilmington  CotMllls  (N.O.)pL.lOO 
Wlsoassett  Mills  (N.  C.) 100 


MINING  STOCKS. 

Aoaoia 1 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Aetna  Consol.  (Quloksilver) 5 

Alamo 1 

AUouez 25 

Amalgamated  Copper 100 

Amerioan  Gold  Dredging 5 

Am.  Gold  Mining  Co.  (St.  L.)....10 
Amer.  Zino.Lead  A  Smelt..... ..25 

Anaconda  Copper 25 

Anaconda  (gold) .5 

Arcadian 25 

Arnold 25 

Ash  Bed 25 

Atlantio 25 

Bingham  Consol.  Mln.  A  Smelt.. 50 
Bonanza  Development  Co...... .10 

Britannia  Mining 1 

British  Columbia 5 

Calumet  &  Hecla 25 

Catalpa .10 

Catherine  Lead  Co 10 

Centennial    ..  25 

Center  Creek  Mining  Co 10 

Central  Lead  Co 100 

Central  Oil 25 

Colo.  City  AManiton 1 

Columbia  Lead 10 

Consolidated  MerourGold 5 

Oontlnental  Zinc 25 

Copper  Range  Consol'd  Co 100 

Corlolanus 1 

OreedeAO.  C 1 

Crescent 10 

Cripple  Creek  Oonsolidated 1 

Daly-West 20 

Dante l 

Doctor  Jackpot 1 

Doe  Run  Lead 100 

Elkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold 1 

Fannie  Rawlings 1 

Franklin  (L.  8.)  Boston 25 

Gold  Dollar  Consolidated 1 

Golden  Cycle 1 

Golden  Fleece 1 

Gold  Hill  Copper 1 

Gould 1 

GranbyCons.  M.,  S.  A  P 10 

Granlte-Bt-Metallio  (St.  L) 10 

Greene  Oonsolidated  Copper....  10 

Guanajuato  Consolidated 5 

Hart  G.  M.  A  L 1 

Homestake  Mining 100 

Hope  Mining  Co 10 

Humboldt 25 

Isabella  (new  stock) 1 

Isle  Royale  Consol.  Mining  Co..25 

Jack  Pot 1 

Last  Dollar 1 

Lexington 1 

Lustre  Mining  Co 10 

Mass  Consolidated 25 

Mayflower 25 

Mlohlgan 25 

Mohawk 25 

Mollle  Gibson 5 

Montreal  &  Boston  Copper 5 

Moon  Anchor l 

Napa  Cons.  (Quicksilver) 7 

National. 25 

Hew  ittria  (Quloksilver) 5 

North  Star  Mines 10 

Old  Colony 25 

Old  Dominion  Copper  certfs 25 

Ontario  Sliver  Mining 100 

Osceola . 25 

Parrot  Silver  <fe  Copper 10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated.... 25 

Phoenix  Gold 1 

Pilgrim  Consolidated.... i 

Pinnacle 1 


Bid. 


Ptr 
100 

»5 
17o 


100 
llli* 


88 
180 

i'46" 


102 
62i* 


Ml  i* 
145 

132" 

101 

106 

ioi" 


100 


Per 
6o 

30o, 
l»fl 

"*2o. 
514 
508s 


12 1*0. 

a  73 
12c. 
40o. 

"ioc. 

7H 

2013 

37iao. 

1 


x4-U 

i"io 

t  19 
ICO 


81* 
2o. 
3i* 


4188 


2  Sic. 

""80. 
24 

4  0. 
4380 

106 

660. 
2 
86I40. 
2i*c. 

7H 
4S4C. 
45c 


As* 

»h.ar< 

110 

100 


102 
100 


100 
1C5* 


100 

105 

95 

18  ft" 

150 

134 


Stocks. 


Par 


95 


150 


103 


96 
112 


thart 

7o. 

35o 

1% 

40 

5»* 

50% 


10 
76 


50c. 
50o 
20o. 

8 
211* 

43c 


452 


19i* 
1-50 


9i* 

2380. 


250 
42J* 


6l« 


33s 

373*0. 

1434 

114 

2i«o. 
50 
25o. 

"*29o. 
614 


3340. 
t   Ilk 

3i* 
50o. 

4 
39 


40c 

80. 

50o 


75c. 

12i« 

3% 

56i* 

23i* 

3  sic 

li* 

9c 

3o. 


4c 

8i*c 
24i* 
4i*c 

4»8C 

114 
661*0 
2i« 
87c 

'"734 

4'bo 

48o 


% 


3i* 
40o 
15 

1»16 


30o. 

7 

9o. 

40o. 

3'eo 

l^ia 

4 
6O0 

41* 
39i* 
5i*c 
50o. 

9o. 
75c 


10 


1 
1314 

4»4 
57 
24i* 
3  4,0 


14c 
*  3o. 


Portland 1 

Prlnoe  Albert 1 

Quicksilver  Mining  Co 100 

Preferred 100 

Julnoy 25 

Rhode  Island 25 

Rose  Nicol 1 

it.  Joseph  Lead 10 

Santa  Fe  (Gold  *  Copper) 10 

Soantio  Gold  M.  &  M.  Co 1 

Seminole 8 

Shannon 10 

Small  Hope  Mining  Co... 20 

Sunset  Eclipse 1 

Tamarack 25 

Tennessee 25 

Tonapah  Mining  (Nevada) I 

rrtnity 25 

Onion  Copper  Co 10 

Union  Copper,  Land  A  Mining.. 25 

United  Copper  Co 100 

United  titates  Mining .25 

United  States  Coal  &  Oil 25 

Utah  Consol.  Gold,  Tr,  reo'ts..4-85 

Victoria 25 

Vindicator 1 

Washington 25 

White  Knob 10 

Winona 25 

Wolverine 25 

Work l 

Wyandot 25 


REAL  ESTATE  TRUST  AND 
LAND  STOCKS. 

Albany  Trust  (Boston) 100 

Allianoe  Realty  Co 100 

Augusta  Land 100 

Barristers' Hall  Tr.  (Boston). .100 
Beacon  Chambers  Tr. (Boston). 100 

Preferred 100 

Bedford  Trust' (Boston) 100 

Berkley  Hotel  Trust  (Boston). .100 
Birmingham  (Ala.)  Realty  Co..  100 

Preferred 100 

Board  of  Trade  Bld'gTr.  (Bost.)lOO 
Bost'n  Ground  Rent  Tr.  (Ohio.)  1000 

Boston  Land  (Boston)      10 

Boston  Real  Estate  Tr.(Bost.)1000 
Bromfleld  Building  Tr.  (Bost.)lOO 
Business  Real  Estate  Tr. (Bos.)  100 

Camden  Land 3 

Central  Building  Tr.  (Boston).  100 

Century  Realty  Co  100 

City  Associates  (Boston) 500 

ClaverlyTr.  (Cambridge) 500 

Congress  St.  Asso'testBoston)  100 
Congress  St.  Bldg.  Tr  (Boston)  100 
Constitution  Wharf  Tr.(Bost.).  100 
Copley  Square  Trust  (Boston).  100 
Delta  Building  Trust  (Boston). 100 
Devonshire  Building  Tr  (Bos.)lOO 
Dwelling  HouseAs8oc.(Bo8t.)1000 

East  Boston  Land  (Boston) 

Ensley  Land  Co 

Essex  Street  Trust  (Boston)...  100 
Factory  Buildings  Tr.  (Bost)-.IOO 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston)  ...100 
Hotel  Bellevue  Tr.  (Boston)...  100 
Hotel  Somerset  Tr.  (Boston)...  100 
Hotel  Trust  (Touraine)  (Bost.).lOO 

Hudson  Realty 100 

Huntington  Chambers  Tr.  ( Bos)  100 
Journal  Building  Tr.  (Boston). 100 
Kimball  Building  Tr.  (Boston). 100 
uenox  StreetB'ld'g8Tr.(Bo8t.).100 
Lovejoys  Wharf  Tr.  (Boston) . .  100 

Manhattan  Beach  Co 100 

Merohants'  R'l  Es.  Tr.  (Bost.).lOOO 
Metropolitan  A8800lates(Bos.).100 

Preferred 100 

Municipal  R'l  Es.  Tr.  (Boston). ICO 

Nashville  Realty  Co 

Old  South  Bldg.  Tr.  pfd.  (Boat.)lOO 

Paddook  Trust  (Boston) 100 

Pemberton  BuildingTr. (Boat)  100 
Post  Office  Square  Tr.  (Bost.).100 
Pray  Buildings  Tr.  (Boston)  .100 
Real  Estate  Associates (Bost.).  100 
Real'y  Associates  of  Brooklyn . .  100 
Scollay  BuildingTr.  (Boston). .100 
Simmons  Bid.  Tr.  (Boston)....  100, 

South  Street  Trust  (Boston) 100 

South  Terminal  Tr.  (Boston).. .100, 
State  Street  Exchange  (Bost.).lOO 
Suffolk  Real  Es.  Tr.  (Boston).  1000 
gummer  Street  Tr.  (Boston)...  100 
Technology  Chambers  Tr.  (Bos)  1 00 
Terminal  Hotel  Tr.  (Boston).. .100 

Preferred 100 

Texas  Paoiflo  Land  Trust 100 

Tremont  Building  Tr.  (Boat.)..  100 
Trlmountain  Trust  (Boston) . . .  100 
University  Associates  (Camb.)lOO 

West  End  Land  (Boston 

Western  Real  Estate  Trust  ...100 
Winter  Htreet  Trust  (Boston) . .  100 
Wlnthrop  Building  Tr.fBost.).  1000 


Bid. 
Per 


2:'4C 

l* 

4 

80 

50c 

2iec 

141* 

li4 
90. 


6is 

12i*c 

Ike 

85 

30 

7»8 
334 

1* 
2 

"19S8 

91* 

33i« 

2»4 

500. 

t"6i* 
534 
70 

6340. 

50c 


Per 
§  96 
90 


§102 
f§  feOO 


Ask 

thare 
1-7S 
3c. 

5 
82 

1 
2*<c 
15  H 

11* 
13c 

H 
6I4 

20c 
2i«c 
90 
32 

7*8 

4 

h 

3 


19% 

9% 

3334 

234 

75c. 

*7"ii 

6 
71 

6780. 

75  c 


share 

102 

100 

28 

90 

90 

95 

95 

75 


104 

850 


t$4000 


90 


90 


TELEGRAPH ^TELEPHONE 
STOCKS. 

Amer.  De  Forest  Wireless  Tel...  10 
unerloan  Dist.  Teleg.  (N.  Y.)..100 
imer.Teleg.  A  Cable  (Guar.)..  100 

\m.  Teiep.ATeleg.  Co 100 

Bell  Telepnoneof  Buffalo 100 

Bell  Telep'ne  of  Canada 100 

Bell  Telephone  of  Mo 100 

Bell  Telephone  of  Philadelphia. 50 

Cent.  Dist.  Print.  T.  A  T.  (Pitts.)  100 

Central  A  80.  Amer.Telegraph.100 

Oentral  TTnlon  T«lephone(new)100 


25 


6O0. 
llOO 


Per 
t 

22 

8« 
125 

9* 
1431* 

1421* 

t   4934 
117 
1021* 


Stocks 


Par 


1 


104 


Ohesa.  A  Potomac  Telephone..  100 

Ohloago  Telephone 100 

My  ASub.Tel.(Cin.)(new  stk.).100 

Jommerolal  Cable 100 

Oommerolal  Union  (Guar.) 25 

Cumberland  Telep.  A  Teleg... .100 
Cuyahoga  Telephone 50 

Preferred 

Dominion  Telegraph  (Canada).. 50 

Empire  A  Bay  State  Teleg 100 

Federal  Telephone 10 

Franklin  Telegraph  (Guar.)...  100 
tfold  A  Stock  Tele *.  (Guar.)  ...100 

Hudson  Kiver  Telephone 100 

111.  A  Mississippi  Telegraph 50 

Internal.  Ooean  Teleg.  (Guar.)lOO 

Klnloch  Telephone 100 

Maroonl  Wireless  Tel.,  Canada. ft 

Mexican  Telegraph 100 

Mexioan  Telephone 10 

Michigan  Telephone. 100 

Missouri  A  Kan.  Telephone...  100 

Mobile  A  Gulf  Telegraph 100 

Montreal  Telegraph 40 

New  England  Telephone 100 

N.  Y.  A  New  Jersey  Telephone  100 

N.  Y.  &  Penn.  Telephone 100 

Northwestern  Telegr.  (Guar.) ...  50 
Pac  A  Atlantio  Teleg.  (Guar.).. 25 

Pennsylvania  Telephone  Co 50 

Providence  Telephone 50t 

Southern  New  England  Tel 100 

Southern  A  Atl.  Teleg.  (Guar.). .25 

U.  8.  Telephone  Co.,  pref 100 

Western  Telep.  A  Teleg.  Co.  ..100 

Preferred 100 

Western  Union  Telegraph 100 


TITLE  GUARANTEE, &  SAFE 

DEPOSIT  STOCKS. 

Amerioan  Surety 50 

Bond  A  Mortgage  Guar.  (new).  100 

Chicago  Title  A  Trust  Co 100 

Columbia  (Washington) 5 

Fidelity  A  Deposit  Co.  of  Md...50 

Kentuoky  Title 100 

Lawyers'  Mortgage  Ins.  Co .  . .  100 

Lawyers'Title  In8.  Co 100 

Maryland  Casualty  Co    25 

Nashville  Title  Company 

National  Safe  Dep.  Co.  of  N.Y.100 

National  Surety  Co 100 

N.  Y.  Mort.  &  Security  Oo 100 

Real  Estate  (Washington) 100 

Rhode  Island  Safe  Deposit 100 

Safe  Dep.  A  Trust  Co.  of  Bait..  100 

St  Paul  Title  &  Trust  Co 50 

Title  Guar.  Trust.  St.  Louis  ...100 
Title  Insurance  Co.  of  N.  Y....100 
U.S.  Fidelity  A  Guar.Co. ,  (Md. ) .  100 
Washington  Safe  Deposit  Co..  100 

Washington  Title 10 

Westohes.  &  Bronx  Tit.  A  Mtg.  Gu, 


Bi<l.     Ask. 


35 

42 

117 

120 

140 

150 

180 

200 

115 

112% 

1131* 

t  7 

12 

34 

3634 

119 



78 

82 

1   1 

2 

47 

53 

118 

121 

92 

96 

7ft 

85 

116 

120 

75 

t  .... 

4 

210 

220 

1   li4 

15,6 

74 

76 

140 

150 

186 

161 

121 

12134 

144 

145 

30 

50 

120 

123 

78 

82 

t 

50 

108 

110 

138 

140 

100 

103 

\   75 

8li« 

7 

77 

80 

86 

87 

MISCELLANEOUS  STOCKS 

A.  Booth  Packing  Co 100 

Preferred 100 

idams  Express 100 

Alaska  Packers' Ass'n 100 

\ibany  Safe  Deposit  A  StoragelOO 
Allls-Chalmers  Co 100 

Preferred 100 

Amerioan  Agri.  Chemical  Co..  100 

Preferred 100 

Amerioan  Alkali 50 

Amerioan  Arithmometer 100 

amerioan  Bank  Note 50 

American  Beet  Sugar 100 

Preferred 100 

Amerioan  Can  Co 100 

Preferred 100 

Ameri  can  Caramel  Co 100 

Preferred    —  .100 

Amerioan  Car  A  Foundry 100 

Preferred 100 

Amerioan  Cement  Co 10 

American  Chicle  Oo 100 

Preferred 100 

Amerioan  Cotton  Oil 100 

Preferred 100 

Amerioan  Credit  Indemnity. . .  100 

Amerioan  Elevated  

vmerloan  Express 100 

Amerioan  Fruit  Product 100 

Preferred. 100 

American  Graphophone 10 

Preferred 10 

Amerioan  Grass  Twine  Co 100 

Amerioan  Hardware  Oo 100 

Amerioan  Hide  A  Leather 100 

Preferred 100 

American  Hosiery  Oo 25 

Amerioan  loe  Co 100 

Preferred 100 

Amerioan  Linseed  Co 100 

Preferred loo 

Amerioan  Locomotive 100 

Preferred 100 

Amerioan  Malting  Co 100 

Preferred 100 

Amerioan  Pneumatic  Service... 50 

Preferred  50 

American  Press  Association..  100 
American  Publishing  (Hartf'd)  .25 
Amerioan  Radiator  Co 100 

Preferred 100 

Amerioan  Screw  Co     .. 100 

American  Sewer  Pipe  Co 100 

American  Snlpbullding 100 

Preferred 100 

Amerioan  Smelting  A  Refining.  100 

Preferred 100 


35 

40 

105 

110 

225 

228 

139 

140 

110 

71* 

8 

40 

43 

14 

15 

73 

t 

440 

470 

t  54 

56 

334 

4ie 

35 

351* 

161* 

17 

69i* 

71 

734 

85 

90 

75 

80 

27 

28 

86 

88% 

167 

*9 

1* 

175 

190 

95 

100 

85 

88i* 

1 

4 

t 

8>* 

6 

7 

94 

100 

3»8 

4 

15 

16 

tl60 

165 

6T» 

7i« 

26 1% 

27 

7 

8 

22 

29i* 

18i* 

20 

SO 

82 

21* 

4 

17 

19 

t   4J4 

41* 

t  17 

18 

fcO 

90 

1 

25 

43i* 

45 

11414 

1161* 

84 

86 

181* 

1914 

20 

22 

85  7e 

86i* 

53 

53i4 

97 

97 14 

157 

164 

345 

360 

88i« 

90 

t   334 

4i* 

tl30 

1321* 

110 

160 

170 

260 

275 

t  45 

46 

70 

80 

155-74 

117 

124 

115 

12ft 

72 

85 

420 
t 

440 

70 

130 

140 

100 

110 

40 

1   3 

4 

130 

150 

*  Purchaser  also  pays  accrued  interest,    t  This  price  is  per  share,  not  per  cent, 
quoted  per  cent,    b  Assessment  paid,    e  1st  Instalment  paid,    n  Nominal. 


i  8*ie  price,  x  Ex-dividend.    U  Ex-rights,    a  Anaconda  1b  now 


2280 


MISCELLANEOUS  SECURITIES 


[Vol.  lxxvltl 


Stocks. 


Par. 


American  Snuff  Co 100 

Preferred 100 

American  Soda  Fountain 100 

1st  preferred 100 

2d  preferred 100 

Amerloan  8plrlts  Mf«.  Oo 100 

American  Stove  Co.  7 100 

Amerloan  Sugar  Refining 100 

New  preferred 100 

Amerloan  Thread  Co.,  pref. 5 

American  Tobaooo 50 

Preferred 100 

American  Type  Founders 100 

Preferred 100 

American  Window  Glass 100 

Preferred 100 

American  Woolen 100 

Preferred 100 

American  Wringer 100 

Preferred 100 

American  Writing  Paper 100 

Preferred 100 

Associated  Merchants,  1st  pf.. 100 

Baltimore  Warehouse  Co 20 

Barney  &  Smith  Car 100 

Preferred 100 

Bay  Shell  Road  Co.  (Mobile)... 25 
Bergner  &  Engel  Brewing 100 

Preferred 100 

Billings  &  Spencer 25 

Bliss  Company 50 

Preferred 50 

Borden's  Condensed  Milk 100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Co.  (Tenn.) .  100 

Broad  Brook  Co.  (Hartford) 25 

Brooklyn  Ferry  Co 100 

Brunswlok  Dock  &  City  Imp. .100 

Burr  Index  Co.  (Hartford) 25 

Butterick  Co 100 

Calif  or' a  Fruit  Canners'  Ass'n.100 
California  Wine  Association..  100 
Calumet  &  Chic.  Can.  &  Dock  100 

Canton  Co.  (Baltimore) 100 

Case  Lockwood  &  Bralnard  Co .  100 

Celluloid 100 

Central  Fire  Works,  common .  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Champion  Coated  Paper,  pref  .100 

Chesebrough  Manl'g  Co 100 

Chic  Junot.Ry.A  Un.  Stk.  Yds.  100 

Preferred 100 

Chicago  Pneumatlo  Tool 100 

Chicago  Ry.  Equipment  Co 10 

Cin.  Tobacoo  warehouse  Co. .100 
Cincinnati  Union  Stock  Yards.  100 

Preferred 50 

Citizens'  Steamboat  (Troy)....  100 

City  &  Suburban  Homes  Co 10 

Cleveland  &  Sandusky  Brew'g.100 

Preferred 100 

Cleveland  Stone  Co 100 

Compressed  Air 100 

Consol.  Car  Heating 100 

Consol.  Fire  Works 100 

Preferred 100 

Consolidated  Ice  Co 50 

Preferred 50 

Consol.  Lake  Superior  Co 100 

Preferred 100 

Consol.  Ry.  Lt.  A  Refrlg.  Co...  100 

Consolidated  Rubber  Tire 100 

Consolidated  Storage  Battery.  100 

Consolidated  Tobaoco 100 

Continents  Tobacoo,  preferred  100 

Contra  Costa  Water 100 

Corbin  Cabinet  Look  Co 100 

Corn  Products  Co 100 

Preferred 100 

Cotton  Oil  &  Fibre,  pref 25 

Cramp  Ship  Yard 100 

Crescent  City  Slaughter-House. 50 
Cumberi'nd.  Flour  Mills(Tenn.)100 
Curtice  Brothers  Co 

Preferred 

Delaware  Division  Canal 50 

De  Long  Hook  &  Eye 10 

Denver  Union  Water 100 

Preferred  certfs 100 

Detroit  Union  RR.  Depot 100 

Diamond  Match  Co.  111. 100 

Distillers'  8eouritles  Corp 100 

Dominion  Securities  Co 100 

Eagle  Lock 25 

Eastman  Kodak  of  N.  J 100 

Preferred 100 

Eleotrlo  Boat  Co 100 

Preferred 100 

Electric  Lead  Reduotion 50 

Preferred 50 

Eleotric  Vehlole  Co loo 

Preferred 100 

Electro-Pneumatic  Transit 10 

Elgin  National  Watch  Co 100 

Ely  Walker  Dry  Goods 100 

Preferred 100 

Enterprise  HoapCo.  (Tenn.)..  100 

Fairbanks  Co.,  E.  &  T 50o 

Farmlngton  River  Power 25 

Far.  &  Ship.  Tob.  Wareta.  Co.. 100 

1st  Preferred 100 

2d  Preferred 100 

Fay  &  Egan  Co.  (Cin.)  pref....  100 
French  Opera  Ass'n  (N.  O.K. .250 
General  Asphalt,  tr.  otfs 100 

Preferred,  tr.  otfs 100 

General  Uhemioal  Co 100 

Preferred 100 

Globe- Wernicke ioo 

Preferred 100 

Gorham  Manufacturing  Co 100 

Preferred 100 

Gottlieb  -  Bauernsohmldt  -  Straus 

Brewing — 100 


Bin.     Ask. 


113 
89** 

2 
63 
11 

"80 

126 

121 

t     3ia 

250 

136 

25 

84 


10*4 

74  J4 
39»« 
98 

2% 
121* 


20 

10 

110 


35 
140 
140 
119 
110 


100 
8 
5i* 

58g 

10 

48 


120 

91 

4 

70 

14 

90" 

I2«i* 
127 
4 
500 
140 

30 

87 

38 
10i* 

74ifl 


101 
314 
14 


24 

20 

118 


55 

85 
130 
114 

13 

55 
IM 

114 
420 
139 


20 


45 

93 

101 


141* 
62 
84^ 
H 
65 
18 
60 
5i* 


"3% 

i* 


111 
36 

475 

11 

66 

3 

15 

17i* 


120i« 
104 


15 
26 

TL27ifl 

20 
5 

60 
llli* 
10li* 

25 

60 

•a 

1 

7 

9 

ie 

175 

110 

122 

55 


150 

160 

120 

114 

65 

75 

105 

12 

6 

7 


49 
1001* 
91 
57 
95 

115 
18 
60 
li* 
8i* 


440 


119 


7 

50 

100 

102 

165 

10 

19 

67 

86I4 

i* 

75 

17 

67 

7 


"4*4 

li* 
10 


112 

40 
500 

III4 

70 
5 

25 

20 


135 
109 


20 
33 
93 
1283s 
2214 
15 


t   60 


11214 

1021a 

30 

65 

\ 

li* 


11 

1871* 
120 
130  ' 
63 

1275 


11 
31 

44 

93 

65 

105 

140 

125 


60 
100 

95 
112 

"l2" 
33 

48 
95 


110 


4i« 


Stocks. 


Par.   Bid. 


1  Sale  prioe.       \  This  prioe  la  per  share,  not  per  oent. 


Gray  &  Dudley  Co.  (Nashville)  100 

Haokensack  Meadows  Co 100 

Hackensack  Water  Oo 25 

Preferred 25 

Hall  Signal  Co 100 

Harbison  &  Walker  Ref 100 

Preferred 100 

Hartford  Cariflt 100 

Preferred 100 

Havana  Commercial  Co 100 

Preferred 100 

Havana  Tobacoo  Oo 100 

Preferred 1<:0 

Hawaiian  Com.  &  Sugar 100 

H.  B.  Clafiin  Co 100 

1st  preferred 100 

2d  preferred 100 

Herring-Hall-Marvln  Oo 100 

1st  prererred 100 

2d  preferred 100 

Hoboken  Land  &  Improvem't.100 

Holyoke  Water  Power 100 

Hooven,  Owens  Rentsohler,  pf.100 
Houston  Oil 100 

Preferred 100 

Hutchinson  Sugar  Plantation.. 50 

Hydraulic  Press  BricK 100 

Illinois  Brick  Co 

Preferred........ 

International  Banking  Co 100 

Intern'l  Button  Hole  Machine..  10 
Inter -Mercantile  Marine 100 

Preferred 100 

International  Paper  Co.,  com.100 

Preferred 100 

International  Power  Oo 100 

International  Salt 100 

International  Silver 100 

Preferred 100 

Inter.  Smokeless  Powd.AChem.50 

Preferred 50 

International  Steam  Pump 100 

Preferred 100 

laokson  Brewing  Co.  (N.  O.)..100 
I.  B.  Stetson  Co 100 

Preferred 100 

i.  R.  Montgomery  Co 100 

Johns-Pratt  Co 100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred    ... 100 

Kentucky  Wagon 100 

Keystone  Watoh  Case 100 

Preferred 100 

Knickerbocker  Ice  Co.  (Chic).  100 

Preferred .100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia) 10 

Louisville  Public  Wareh'se  Co.  100 
Louisv.  Tobacco  Warehouse...  100 

Preferred 100 

Mackay  Companies.  100 

Preferred 100 

Maokey-Nesbit  Dry  Goods  Co.  100 

Madison  Square  Garden 100 

Manhattan  Transit 20 

Marin  County  Water  (Cal.)...100 
MarsdenCo.  (Phila.) 100 

Preferred 100 

Merganthaler  Linotype 1 00 

Mexican  Int'l  Improvem'tCo.100 

Preferred 100 

Mex.  Nat'l  Oonstruct'n,  pref..  100 
Miami  &  Erie  Canal  Trans. ...100 
Milw.  &  Chlo.  Breweries  (L't)  £10 

Preferred £10 

Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

Mosler  Safe  Co 100 

Mount  Olivet  Cemetery 100 

Mount  Vernon  Cotton  Duck. . .  100 
Nashville  Warehouse  &  Elev..l00 

Nashville  Woolen  Mills 100 

National  Biscuit  Co 100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred. 

National  Carbon  Co 100 

Preferred 100 

Nat.  Enamel.  &  Stamping 100 

Preferred 100 

National  Fertilizer  (Nashville)  100 
National  Fire  Proofing  Co 50 

Preferred 50 

National  Lead 100 

Preferred 100 

National  Machine  (Conn.) 25 

New  Haven  Manufacturing  Co.  25 

New  Haven  Water  Co 50 

New  Louisiana  Jookey  Club.. .100 
New  Orleans  Brewing 100 

Preferred 100 

New  Orleans  Water  Supply  Co.  100 
New  Orleans  Water  Works....  .100 

New  York  Air  Brake 100 

New  "Vork  Dock  Co 100 

Preferred 100 

N.  Y.  &  East  River  Ferry 100 

N.  Y.  &  Hoboken  Ferry 100 

N    f.  &  Kentucky  Co. 

f  Preferred 
.  Y.  Transportation  Co 20 

Nloholson  File  Co 100 

Norfolk  &  Wash.  Steamboat  ..100 

Norfolk  Silk  Co.  pref 100 

North  American  Co.  (new) 100 

Nor.  Amer.  Lumber  &  Pulp 100 

Ooeanlo  Steamship  (San  Fr.)..100 

Old  Dominion  Steamship 100 

Otis  Elevator  Co 100 

Preferred 100 

Pacific  Coast  Borax 100 


97 

17 

150 

150 


110 

8 

15 

26 

35 

491* 

90 

90 

90 

1 

30 

4 

200 

315 


3 

17 

81* 
75 

3i* 


140 


3% 
14  ** 
IOI4 
6534 

31H 
10 


Ask. 

101 
19 


80 
514 

50' 


15 
35 
28 
40 
50 
93 
95 
95 

3 
40 

8 


112 

4 

19 

8*8 

85 

4 

48 

146 


1    13»* 
t„- 


51* 


2 

20 


160 


90 
2 
35 
92 
44i* 
105 
11 


29 

101*6 

15 
bO 
27 

714 
27 
18 
894 
25 
25 
1108 

"85*1* 

82 


4 
154 
11 
66>4 
31* 
11 

6 
33 
14 


Stocks. 


Par      Bid. 


36 

37 

70 

78 

150 

130 

150 

110 

400 

■WMT 

100 

104 

120 

140 

116 

119 

156 

160 

55 

60 

788 

8I4 

68 

70 

104 

11 

75 

20 

25 

100 

21 

23i* 

66 

68 

80 

90 

10 

20 

138 

li* 

62V, 

3 

34 

174 


7 
3 

24 
23 


125 
18 
43 
70 


180 
105 

1168 
230 


81 
3 
3^ 

"29" 
83 


102i* 

95 
21* 

40 
100 

44'e 
106 

)2 

891* 

81 

30 
103 

18 

85 

33 
8 

27  •* 

191* 

92 


87 
82i* 


130 
20 
50 
75 


190 
110 
44 


240 
104 
821* 

4 

5 

Si" 

H6 
170 


Paoiflo  Coast  Co 100 

1st  preferred 100 

2d  preferred 100 

Pacific  Mail  Steamship 100 

Paoiflo  Packing  &  Nav 

Preferred. 

Pawtuoket  Hair  Cloth 30 

Peck  Stow  &  Wilcox  Co 25 

Pennsylvania  Eleotric  Vehiole..lO 

Preferred 10 

Pennsylvania  Salt  Co 50 

PennTrattio 2i* 

P.  Lorlllard,  preferred 100 

Pittsburg  Brewing  Co 50 

Preferred 50 

Pittsburg  Plate  Glass  Co 100 

Pittsburgh  Stove  &  Range 50 

Preferred 50 

Planters' Compr'ss  Co.,  new. ..100 

Preferred,  new 100 

nimpton  (Hartford) 100 

Pneumatic  Signal  Co 100 

Portland  Water 100 

*ratt  &  Cady  Co 100 

:Tatt  &  Whitney— Pref 100 

Messed  Steel  Car  Co 100 

Preferred 100 

*rooter  AGamble  Co. (new  stk)  100 

Preferred 100 

Pullman  Company 100 

Quaker  Oats. 100 

Preferred 100 

Railway  Steel  Spring  Co 100 

Preferred 100 

Reeoe  Button  Hole  Maohlne  ..  .10 
R.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Royal  Baking  Powder,  pref. . .  100 
Rubber  Goods  Manufaot'g  Co. 100 

Preferred 100 

Russell  &  Erwin  Manf.  Co 25 

Safety  Car  Heating  &  LlghtinglOO 
St  Louis  Cotton  Comp.  trust  ctfs. 
St.  Louis  &  Miss.  Val.  TransferlOO 

dt.  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Shultz  Belting 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred 100 

Simpson-Crawford  Co 100 

Singer  Manufacturing  Co 100 

Smyth  Mfg.  Co.  (Hartford)....  100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Floor  Milling 100 

Preferred, 100 

Standard  Oil  of  New  Jersey....  100 

Standard  Rope  &  Twine 100 

Standard  Underground  Cable.  100 
Stanley  Rule  &  Level  (N.  Brit.). 25 
Stanley  Works,  (New  Britain).. 25 

Storage  Power. 50 

Streets  West.  Stable  Car  Line.  100 

Preferred 100 

Stromberg-Carlson  Tel.  Mfg. . .  100 

Preferred 100 

Swift*  Co 100 

Tenth  &  Twenty-third  St.Ferry  100 
Torrington  Co.— Common  A 25 

Preferred 25 

Trenton  Potteries 100 

Preferred,  new 100 

Trow  Direotory 100 

Union  Dairy  Co.  (St.  Louis).. .100 
Union  Ferry  (N.  Y.  and  Bklyn)100 
Union  Stock  Yds.  of  So.  Omaha.  100 
Union  Switch  &  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  preferred 100 

2nd  pref 100 

United  Boxboard  &  Paper 100 

Preferred 100 

United  Fruit  Co 100 

United  Shoe  Machinery 25 

Pref 25 

U.  8.  Cast  Iron  Pipe  &  Foundry.  100 

Preferred 100 

U.  8.  Cotton  Duck  CorporationlOO 
U.  8.  Envelope  Co 100 

Preferred 100 

U.  8.  Express 100 

U.  8.  Glass 100 

Preferred 100 

U.  8.  Leather 100 

Preferred 100 

U.  8.  Playing  Card  Co 100 

U.  8.  Printing  Co 100 

U.  8.  Realty  <fe  Construction  ...100 

Preferred 100 

U.  8.  Realty  &  Improv't  (w.i.).lOO 
U.  8.  Reduction  A  Refining 100 

Preferred 100 

U.  8.  Rubber 100 

Preferred 100 

U.  8.  Shipbuilding  (w.i.)  

Preferred  (w.i.)  

Univeisal  Fire  Extinguisher..  100 
Universal  Tobaooo 100 

Preferred 100 

Va.-Carollna  Chemical  Co 100 

Preferred 100 

Vulcan  Detlnning 100 

Preferred 100 

Washington  Market 50 

Welis,  Fargo  Express 100 

Welsbaoh  Company 100 

Westcott  Express ...100 

Preferred 100 

Western  Ant.  Maoh.  Screw  Co.  100 

Western  Stone  (Chioago) 100 

Westinghouse  Air  Brake  Co 50 

Westlngh.  Auto.  Air&StCoup.lOO 

Winchester  R.  Arms  Co 100 

Worthington  Pump,  pref 100 


52 
85 
61 
25 


t  39 

40 

t 

3fi 

i  I5* 

2 

t  90i* 

1   284 

2*R 

115 

t 

25 

t  44>4 

45 

120 

t   4 

5 

t 



105 

35 
105 
120 

99 

24% 

67 
327 
197 
210 

37 

78 

16i* 

70 
t  8 
21* 

50 
101 

141* 

77 

t   61 

183 

29 

80 


Ass. 

55 

100 
65 
26i* 
i* 
2 


40 
108 
130 


105 

95 

961* 

124 

119 

25 

390 

218 

37«8 

28 

110 

7 

25 

615 

34 
180 
t    90 
t   37 

t       3l6 

29 

94 

132i* 

108 

100 14 

40 

1 

» 

10 
82 
65 
130 
oO 


1    62 
t 

84 
lli 
112 

111* 

1101* 

♦    48 
29 


60 
100 

38 


6i* 

791* 
107 


6s 
60i* 


15*4 

x64i* 
5 
30i* 
9i* 

** 

2 
x  26 
xlOO 


t  15 
200 

18 

30 
100 
235 

12 
U28i* 

32 
800 
115 


254- 

68 
332 
199 
212 

38 

80 

18 

76 
8i« 
5 

55 
102 

161* 

78 

63 
190 

35 
100 

70 
108 
100 
100 
126 
123 

30 
410 
225 

38 

32 

125 

8 


619 

1 


95 
39 

so* 

96 
135 
109 
1001* 

60 

221* 


13 
85 
75 
150 
32 


64 
110 

87 
115 
115 
I* 

123s 
111 
49 
294 


2i* 
20 
65 
105 


6*8 
80 

85" 
6*8 
61 
48 


16*8 

67 


10 
14 
4 

271* 

1001* 


206 
22 


255 
20 

130 
39 


U  Ex-rights 


x  Ex-dlvidend. 
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STATE  AND  MUNICIPAL  BONDS. 

»ho    wte  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.     Hence  this  accrued 
uteres!  must  in  all  cases  be  added  on.    There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.    These  are  indicated 
by  a  special  mark,  thus  (*). 

The  figures  in  the  column  "1o  vet"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate   which  the 
securities,  if  held  tc  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


Bid. 


ALABAMA 
6b,  July  1. '06,01*88  B..J&J 
4-58,  Jry  1,'06,  Class  A.J&J 
is,  J  an.  1,  '06,  Class  O.  J  &J 
is,  Cur'noy,rdg,1920.J&J 
Barbour  Co.— 44s, '29.  July 
Birmingham— 
6s,  Improv.,  1919... MAP 
6b,  Refund.,  1923. ..F&A \b 
5b,  Improv..  1919-20M&8  b 
JefBon  Co.— 68,1921. .A&O 

6fl,  Deo.  1,  1917 J&D 

5s,  July  15. 1920. ...J&J 

i^ss.  sewer,  1931..  ..J&J 

Madison  Co.— 

5s,  1919,  op.  1909.. ..J&J 

5s,  1929,  op.  1919.... J&J 

Mobile—  4s-5s,  1906....  J&J 

44s,Wat.  &  8ew.,*39.J&J 

is,  Improv.,  1921 . .  .M&S 

MobUeCo.-8s,Feb,'09.F&A 

68,  Mar.,  1908 M&S 

5s,  June,  1911 J&D 

Montgomery— 68.1918.J&J 

6b,  Jan.  1,1921 J&J 

6b,  July  1,  192i J&J 

5s,  Jan.  1, 1907 J&J 

i4s,  Water,  1928... A&O 
Montgom'y  Oo.-5s,'35.  A&O 

ARIZONA 
7e,InsaneAs.,J'ly,'05.Jan. 
6s,F'ndlng,Jan.,1913.Jan. 
5s,  FMg,  1942  op.  '12. .J&J 
5s,  Fund,  1946  op.  '16. J&J 
5b.  Bldg.,  1948  op.  '18.J&D 
8b,  Fund.  Jan.  15,  '53..J&J 
Oootise  Co.— 7s,  June,  1906 
Pre880tt-5s,  1947,....  J&J 
Tucson— 5s.  Water,  '50. J&J 

CALIFORNIA 

is,  Depot,  Jan.  1, 1912.  J&J 

Alameda-iB,'04to'41.J&D 

Lakeport,  5s,  Jan.  '05  to  '39 

Los  Angeles-68, 1906.J&J 

7s,  g.,  Son.,  Aug.  15, 1904 

5b,  Oct.,  1901  to  '10. A&O 

44b,  1904  to  1935... J&J 

4s.  g.,1904  to  1939.  .J&J 

3\s.  Water.  '04-40.  .A&O 

8%e,HighSoh.'09-'21J&D 

Merced  Co. -4s,  '04  to  '16 

Oakland-88, 1905 Q-J 

Pasadena  Sohool  Dlstriot- 

44b,  1904-22 Sept.  15 

Saoramento — 4s  (serial)... 
BanDlego-448,'04-*41J&J 
San  Luis  Obispo— 

5b,  g.,  Deo.  1, 1904  to '40 
Santa  Barbara— 5s,g.,  Son. 

1905  to  1941 Jan.  10 

Stookton— 4s,'21to*40.M&8 
Stookton  Sohool  Dist.— 
5s,B'ld'g,1904to  '21. J&J 

CANADA 
See  Foreign  Government 

COLORADO 

48,  Jan.  1,1907 

84s,  Jan.  1, 1905 

Colorado  Springs— 
6s,  July  1,  1905. Opt. J&J 
5s,  Water,May2,*ll.M&p 
44s,  Not.  1, 1912.Op.'02 
4b,  Refg.,'29op.'14.M&b 

Denver— 6s,  Julyl,  '05.  J&J 

5b,  1906  opt J&j 

44s,Sch.,*17op.'07.J&D 
48,  Nov.   1,1908 M<fcN 

Grand  J  uno.-6s'07-12.M<feN 

Gunnison  Co.— 
48,1919  op.  1909.. ..A&O 

Manltou-58,'29  op.l4M&N 

Montrose  Co.— 
5s,  Ref  ,'22  op. '12.. F&A 

Prowers  Co.  5b,  Jan.'12-'22 

Pueblo— 6e,  1906 J&D 

6b,  Water, June,  1914... 
44s,Ref.,'17op.'07.M&b 

Rio  Grande  Co— 
5s,  1919  op.  1909... F&A 
48,1919  op.  1909... F&A 

Trlnldad-58/14  op.  '04  A&O 

CONNECTICUT 

38,Warloan,Oct.  1910.  A&O 

Bridgeport— 5s,  1908..  J&J 

i4s  C'rt  H.,  J'ly  '18.  J&J 

4s,  Corp.,  July  1919.  J&J 

Bristol— 4s,  Soh.,  1906.  J  &J 

4s,F'nd'g,July  1,'27.J&J 

Danbury— 4s,'Oito'12.J&J 

East  Hartford—  4s,'24  A&O 

Enfield— 4s,  1920 M&N 

34s,  g.  Park,  1926... F&A 

Greenwich— 4e,  1913 

Hartford— 4s,' 18  op.'08J&J 
4s,  g.,  F'd'ng,  1918.. J&J 
34s  g.,Cap.Rerg.,'22J&j 

34s,  Park,  1926 J&J 

34s,g .,  Jan.  1, 1938.J&J 
8s,  rn  (untax.)  1909.J&J 


103 
1024 
100 
107 


5% 

5% 
5% 

115 

112 


|     XO 

Net. 


101 


100 
100 
100 
122 
111 
106 


86 


Ask. 


105 
i02' 


44%   .. 
44%' 
4  V0 
120 
117 


104 


105 
102 
127 
112 
108 


90 


Bonds. 


8,  next 


101% 


115 


101 


100 


100 
106 

ioo" 

102 
98 
101 
101 
102 
101 
101 
101 
94 


44 


435 
4-35 


4i« 

41* 
44 
44 

4*4 

44 


4-25 
425 
420 
4-25 
4-25 

510 
450 
440 


310 

4 
4-25 
3-75 
375 
3  75 
375 
375 

3  50 
360 
375 
375 

4 

4 

412 

45( 

4  0< 
4 


colurc 


102 


104-65 
107 
113 

122i« 


102i« 
100 


3M 
3  5< 

4 

4 
4 
4 

r> 
3  8*> 
390 
38- 

r> 

«  5f 


4^ 

4-26 

4-2? 

4 


355 
3  55 
3-55 


3-70 


lartford  School  Dlstriots- 

4s,  Arsenal,  1917 J&l. 

4s,  2d  North,  1924... J&J 
34s,  South.  1931.. ..M&N 
34s,  South,  1942.. .MAN 

Vleriden— 4s,'04  to  '10M&N 

vleriden  (Town)  — 
3^8,  1915  to  1924.. M&N 

tfiddletown— 4s,  1915. J&J 
34s,  1921 J&J 

few  Britain— 4b,  1908.J&J 

4s,  July  1,1927 F&A 

34s,  Rerd'g,  1924... J&J 

tfew  Britain  (Town)— 
34s,  Soh., '29  op. '14. F&A 

SewHaven — is,  1919.  J&J 

is,  School.  1928 F&A 

is.  Sewer  1910-'25..A*O 
4s,  School  1909-'20..F&A 
S4s,  Oct.  1905-'24..A&O 

(ew  Haven  (Town)— 

is,  Park July  1 , 1 93^ 

Si*s,  RR.  1910-'29...J&J 

few  London— is.1924  J  &1  > 

84s,  Sewer,  1911 J&J 

forwalk— 4s,g.May'35  J&.i 
348.1919  to  1929. ..J&J 

ttamford,  4s,  1914... M&N 
84s,  Mar.  1, 1921... M&t 

Vaterbury— 44s,  '05.. J&J 

is.  Soh.  1927  to  1946.  J&J 

34s,  1905  to  1914... .J&J 

yillimantio— 4s,  1924.A&0 

Windham— 4s,  1925. . .  A&O 

DELAWARE 

s,  School,  July,  1906. July 
i«8.  Hosp.,'15  op.  '06.J&J 

t8,  June  1, 1907 J&D 

f  ewcastle  Co.— 
is.  Ref  d'g.Deo.'lO  to  '24 
84s,  1914  to  1920.... J&J 

<nssex  Co.-48,'06to'22J&J 

Wilmington— 8s,'04-'08  J  &J 
44s,St.&8ew.,1922.A&0 
is,  S.&  S.,  Oct., 1925 .A&O 

OIST.  OF  COLUMBIA 

J-658  "Fnd.,"our.,'24.F&A 

FLORIDA 

Ouval  Co.— 6s,  1932.. .J&J 

54s,  1932  op.  '12. ..M&N 

Cey  West— 6s,T25op.'05  J  &J 

♦'..Augustine— 5s,  '27.M&N 

ampa— 6s.  g.,  1921... J&J 

5s,g.  ,R. ,  J  unel ,  1929 .  J  &D 

FOREIGN  GOVT'S 

British- 
War  loan,  2%s,  1910  Q.-J 
Cons.  24s.op.'23 Q.-J 

Chinese  Gov't  5s A-O 

Cuban  6s  of  1896 

fs,  g.,  1944,  op  '11. M&S 

French  3s,  perpetual... Q-J 

German  — 

48,1905 J-J&A-O 

34s,  optional A-0 

8s  of  1901 A&O 

Japanese  Gov't  5s —  J-D 
6s,£,Ap.,'ll  op.'07.A&O» 
4s,£,'54  op.'09.JS0&D31 

Philippine  Islands— 
4B,g,L.Par.,,34,op.'14Q  F 

Bns.48,g.,«ru.'57  op.'16.T&-' 

4sof  1902 Opt.  Q-M 

5s,  May,  1909 M&N 

Swedish  RR.  4-34s,'20.F-A 

Switzerland  4s,  opt'l...J-I> 
84s,  optional,  1911.. J-D 

U.  8.  of  Brazil— 
5s  of  1903  op.  1906. M&N 

CTnlted  States  of  Mexico— 
6s,811verRR.aid,opt.J&D 
6s,«.,  Ref'd'g,  '44.Q.-Jan 
5s.  con.  sll.  l'n  of  *94.  A&(  1 
44s,  g.,  1905... Opt.  J&l > 

44s,  g,  190B,  opt 

8s,  Internal  loan 

CITY  AND  STATE 
BONDS 
Amsterdam  4b,  opt'l...J-D 
Augsburg  is,  op.  1906.  A&O 
BerlinS4s,opt.after'09J-J 
Cologne  4s,  opt'l.  1905.A-O 
Copenhagen  is  of  '01.  M&N 

848 J&J 

Frankfort  34s  of  1901M&S 

Hamburg  is,  yearly  from 

1904,  optional  1909. .J-J 

3s  of  1902 M&S 

M  union— 4s,  opt 1911 

Stookholm  4s,  1941..F-A15 
Vlenna4s,g.,opt.l910.A&O 
Baden  (Gr.  Duo'y)  4s.  1909 

Bavaria  4s M&N 

Hesse  34s,  optional.. A&O 
Prussian  3s  of  190 J.. A&O 

Saxony  3s A&O 

State  of  Jalisco,  Mexico— 
fis,  g.,  1918  to  1928..J&J 
6s,  g.,  1920  to  1930  F&A 
6s.  8..D6C.31.1933..J&D 


Bid. 


102 
102 
97>« 


lOo 


101 

OS) 

100 

106 
99 

99 
1044 
107 
101 
1034 

99 

109 

99 
105 

99 
106 

99 
102 

99 


99 
99 


Ask 


100 
100 


119 


a* 


r8 

9') 

95 

98 

984 

97 

100 
101 

894 


94 


110 

89 


1004 

ioi" 

90 


Tc 

Net 


3-60 


Bonds. 


3  62 


4 
360 


3  60 


3 -85 
385 
385 

3-81 

385 

395 

385 

3-85 

3-85 


5  00 
S00 
5  25 
4-60 

5-00 
4-75 


99 

904 

96 

99 

98  * 

98 

1004 
1014 

89% 
82 
944 
70 


90 

88 

99 

101 

102" 

91 


40 

44 

1o07p 

101 

404 

41 

9'.» 

984 

n  m 

f     26 

27 

1014 

1024 

103 

1034 

994 

1004 

1024 

103 

101 

102 

95 

9a 

V  95 



1034 

104 

88 

884 

1034 

104 

101 

102 

99 

100 

104 

1044 

1034 

104 

100 

100  >• 

894 

89* 

88 

884 

103 

105 

103 

105 

42J« 

43k> 

CANADA 

34s,  Ref.,Nov.l/13..M&N 

luelph— 5s,  1910...J&D31 
5s.ConB.debt  deb.20.J&.i 

Hamilton— 4s,  1920... M&S 

Manltoba-4e,  g.,  '30. M&N 
iB.Drain'ge.JUyl.^gj&J 

Montreal— 4s,  1925..  M&N 
is,  reg.,  May.  1927. M&N 
is,  May  1,1933. ...M&N 
34s,  Rfg.May,1939.M&N 

New  Brunswick,  Pro  v.  of— 
4b,  Apr.  16,  1921.A&016 

4b.  July  3, 1930 J&J 

is,  1932  op.  1902  F&A  15 

*Jova  Scotia,  Prov.  of— 

is,  July  1,1919 J&J 

is,  Jan    1,1920 J&J 

is,  May  1,  1920.... M&N 

Ottawa,  City  5s,  1908.  J&D 
5s,8oh..Deo30.'09.J&D30 
34s,Sew.Sep.26,'28  M&H 

Quebeo.City  44s,1914.  J&J 

44s,  1922 J&J 

34s,  g.,  July,  1930... J&J 

34s,  Jan.,  1931 J&J 

84b,  July  1,  1931. . .  .J&J 
Prov.  5s,  1908 M&N 

Toronto- 
is,  Apr.  1,1916 J&J 

GEORGIA 

44s,  ref'g,  1905  to  '16.J&J 
4*8,  Aot  Of  1884-1915.J&J 

44s,  1922 J&J 

4s,  July  1, 1926 J&J 

34s,  May  1,    1915. ...M&N 

4^8,  Jan.,  1930 J&J 

Atlanta—  6s,  Cap..  '14. J&J 
5e,  Red.. Sept.,  1915..J&J 
44s,  Red.,  July  1916..J&J 
44s,  Water,  1922  ....J&J 
48,  Water,May31,'23.J&J 
4s ,  g.  ,Ref .  ,Dec. ,  1 928 .  J  &  J 

Athens— 5b,  1922 M&N 

A  agusta—  68,1915 F&A 

>e,  1921 M&N 

44s,Red.,Mayl,'24.M&N 

is,  1927 A&O 

4s,  refunding,  1934.. J&J 
3  4s,  April,  1930. ...A&O 
Chatham  Co.— 5b '04-19.J-J 
Coiumbus.— 5e, 1909 . .  .J  &J 

448,1927 J&J 

M»oon— 6s,  Jan.  1910. Q-J 
5s,  Market,  Jan.  1918.Q-J 

44s,  1926 Q-J 

R  ime-5B,F'd.,Jan.,'12.J&j 

448,1926 J&J 

is.  Sew.,  1920op.'07.J&J 

Savannah— 5s,  1909 Q-F 

5s.  July  1,  1913 Q-J 

IDAHO 

68, 1905 J&J 

5b,  1915  op.  1905 J&J 

Bannock  Co.— 6s,1910.J&J 
Bear  Lake  Co.— 

54s.  Sept.,  1910  to  1920 
Boise  City— 5s,Imp., July  1, 

1922,  op.  1912 J&J 

Kootenai  Co.— 

6s,g..Fd£,1906  to  15.  J&J 
Mountain  Home — 

8s,  f  oh.,  1908  op.  '04. Jan 


4-50 
520! 


ILLINOIS 

'Jharleeton—  5s,  1904  to'16 

44s,  July  1,1917 

"hloago— 

6e,  Imp.,  Deo.  31...  1904 
4s.  Lake  View,  1907.  J&J 
4a,g.,River  Imp.  .1914J  -J 
4«,  g^,  Ref'd'g,  1915.. J&J 
48,  Wld's  Fair,  1921. J&J 
4s,  80.  Park, '04-'23.. J&J 
34s,  Water,  July*09.J&J 
348,g.,  July  1.1919.J&J 

Chic.  Heights— 6s,'14.M&(- 

Chicago  Sanitary  Dist.— 
5s,Nov.  1,1904  to'07M&N 
5s,  July  1,1911-12...  J&J 
44s,Jan.l,1905to'15J&J 
44s,  Jan.  1, 1915. ...J&J 

4b,  1905  to  1922 J&J 

4s,  1904  to  1923. ...J&D 
34s,  June  30,  1918..J&D 

( :00k  Co.— 
4b,  Ref., 1904  to'20_M&I^ 
4s,  g.  1904  to  1923.. J&J 

Kast  St.  Louie— 
5e,  ref.,  1908,  Sept.  1... 

Morgan  Co. — 4s,  1907.June 

Peorit.,448,  Nov.  1, 1915.. 

Peoria  Twp.— 58.1910.J&D 

Qulnoy— 44b,  Ref.,'08.Julj 
4s,  Ref .,  1911  to  '17.  J'ly  1 

Rockford— 5s,  June  1, 1904 
44s, City,  1907 M&i- 

Springfleld— 5s,  1906.  Sept 
34s,Refg.,  Sept.,'20.8ep^ 

Tazewell  Co.— 
4e,  July,'04  to'10,  July  1 

|West  Chloago  Town.— 

I    5«.1910 JAJ 


Bid 


974 


w7  4 

99 

99 
1014 
101 
101 

92 

1014 

1014 

99  * 


1C04 

"924 
1014 
102 

90 

90 

91  h 
102 

100 


113 
118 
113 
103 
106 
114 


Aak. 


To 

Net. 


107 
102 
112 


112 


105 


102 
ION 
110 

i'07" 

102 

101 

ioT 

108 


100 


f'94 
101 
100 
102 
1024 
1024 

93 


102 
99'g 


934 
102 
1034 

93 

93 

93 
104 

1004 


104 


108 


3-20 


4%  to  3. 


105 


106  22 


66%  Ba 


3-80 
380 


4 

4 
380 
380 
3  75 

3*60 

4 


3-90 


i»J 


3J0 
350 

450 

450 

44 

43s 

550 


4 

4 

5 

3-75 

3«8 
3«8 
3»8 

sis. 

3B9 

3<>g 

4 


1034 


1044 


3-85 
3  85 
•85 
•85 
85 
•85 
•85 


360 
360 


3  80 

3-75 

3 '8 

34 

375 

S'8 

3-75 
375 

S'. 

4 


Flat  price.       fl  On  the  basis  of  i  marks  to  the  dollar.       f  In  Frankfort,       b  Basis.       a  Sptyer  &  Co.,  ccitis.,  40^,  paid. 
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MUNICIPAL  BONDS. 


[Vol.  lxxviii. 


Bond*. 


INDIANA 

8%8.  Fund.,'15op.'10.M&N 
8s,  June  18, 1909  opt.  J  AD 
Evansville— 6s,  1912.  J&J 

6s,  Jan.  1,1912 J&J 

4%e,  Jan.  1, 1912. ...J&J 

4b,  July  1, 1912 J&J 

Fort  Wayne— 3%s,  1920... 

Indianapolis—  4a,'26.  ..J&J 

3%B,Emerg.,'05to'12.J&J 

6a,  W.  tad.,'04to'17.M&N 

Jeffersonvllle — 

5b,  Refdg,  Apr.  1910.  A&O 

3%B,  Ref  d'g.  1925.  MAN 

KnoxOb.-68,*04to'llM&N 

Lake  Co.— 5e.'04to'07 

4%s.Road  Nov.l5.'04to'19 
Logansport— 4s,  Kef  nding, 

1905  to  1915 M&N 

Marlon  Co.-4s,Ref.'27.J&D 

5s,  June  1,1908 JAD 

8%8,F'd*g.,1904to29.  J  AD 
New  Albany— 5b,  1915.  J  AJ 
Pulaski  Co.-5s,  1917.A&0 
Richmond— 6s,'04to'08  J  AJ 
South  Bend— 6s.  1908MAN 

68,  Aug.  1, 1908 FAA 

4e,  Jan,  2,  1919 JAJ 

8i28,  April,  1912. ...AAO 

Sullivan  Co.— 

6b,  Drain., '14  op.'04. JAJ 

5b,  Road.1904  to  '06  .Nov. 

Terre Haute-5s,  '05.. MAN 

4%B,  1904  to  1909. .JAJ 

4a,  Fdg.May  1,1915  MAN 

Vanderburg  Co.— 

6s,  C.  H.,1918 J&J 

Vigo  Co.— 3%a,  1919.. J&J 
Vinoennea— 4%b,  Rfd.1913 
Wayne  Co.-4%b,  1904.F&A 

IOWA 

Black  Hawk  County— 

4s  Ref.,  1906  to  '11. AAO 
Burlington— 

48,Rfg,  1904  to  1906.J  AD 
Cedar  Rapids— 

4b.  1904  to  1919 JAD 

8%B,  Soh.,  '11  op.  '06.J  AD 
Council  Bluffs— 

4%B,Ref.,'18op.'03.A&O 

4b,  Bch..  1912  op.  '07,  J&J 
Dallas  Oo.-4b,,04  to*12J&J 
Des  MolneB — 

4s,  Funding,  1916.. M&N 

8%8,Deo.,1905  to'16J&D 
Des  Moines  Sen.  Diet.— 

4s,  Nov.1,'12  op.'07.MAN 
Dubuque— 48,  1917. ..FAA 
EBthervllle— 

5%s,W.&L't  8ept.'14MA8 
LeeCo.-3%B.'04to'20J&D 
Ottumwa— 

4%a,Refg,Mar.,'17.A&0 

Oxford— 6s,  1905 AAO 

Polk  Co.— 3%e,  Court  H., 

Oot.  1, 1907  to '10.. AAO 
Pottawattamie  Co.— 

4%s.  Fund.'04  to  '05.M  AN 
Sao  Oo.-3%s,'04  to'lO.JAJ 
Woodbury  Co.— 

8%b,  Refdg.,  1914..M&N 

KANSAS 

Atchison— 48,  R.,  1913  .J&J 

Atchison  Co.— 
6e,  Ref'd'g.,  1916. ...J&J 
4b,  Ref.,  1929  op.  '14. J&J 

Chautauqua  Co.— 
5s,  Refnndg.,  1917.  A&O 

Coffeyvllle— 6s,  1905.  .J&J 

Emporia— 
4*48,  Dec, '29  op.  '19.F&A 

Franklin  Co.— 6s,  1 9 1  O.J  AJ 

Jackson  Co.— 
5b,  Rfdg,  1928  op.'18.JAJ 

Kansas  City— 
6s,Ref.,Oot.  1.1915.F&A 

5b,  Jan.  1,1917 

5s,  Int.  Imp.,  '04  to  '12... 

Leavenworth— 6b,  '09. J&J 
48,  Ref.,  July  1, 1914J&J 
4%B,Bd.Ed.'04  to'21. J&J 

Leavenworth  Co.— 
6g,Ref.,July  15.1909.J&J 
68,Ref.,July  15.1915.J&J 

Lyon  Co.— 4%s,  Refund- 
ing, 1919  optional... J&J 
4b,  1919  op.  1904.... J&J 

Salamanca  Township— 
6b,  RR.  Aid, '16,  Opt. J&J 

Sedgwlok  Co.— 
6%b,  Refdg,  1910... FAA 
6b,  C.  H.,  1908-1909.J&J 
6b,  Fund.,'25op.'15.JAJ 

Shawnee  Co.— 4b,  '24.MAN 

Topeka-6s,  1905 JAJ 

6s,  Aug.  10,  1912. ...J&J 
8*s.  Ref'd'g..  1919. .J&J 

Wlohlta—  68,  1918 J&D 

5a,  Soh.,  ,1  uly  1,1905  .J&J 

Wyandotte  Co.— 
4»«8,  Fund.'19to'23.J&J 
4%8,Brldge,'24to,33 .  J  &J 

KENTUCKY 

Allen  Co.— 4a,  '04  '21.. J  &D 
A.ahland-68,  1907. ...J&D 
6a,  Fdg,  Sept., 1914  op.'09 
Covington— 

5a,  Fd.,  1920op.'10.F&A 
Frankfort— 4%B,Bep.*17-27 
Franklin  Co.— 6b,  Bridge, 
Aug.  1, 1928  op.  '03.F&A 
6b,  Fund.,  July  l,'08.July 
4%s,  Refund'g,  1918  .J&J 
4b,  Refunding.  1919. J&J 


Bid. 


To 
Ask.    Net. 


99% 


100 

100 

98 


114 


90 


105 
102 


106 
96 


106 
106 


108 

95 

115 

ii'a" 

101 


118 
108 


104 
101 

106 
102 

100 
103 
104 
100 


100% 


117 


109«& 
104 


95 


108 
107 


108 
100 


107 

108 


110 

100 
118 

iie* 

104 


12m 

104 


100 
105 
102 

107 
103 


104 
105 


350 

4" 

4 

4 

3*6 
375 
3-60 
3-60 
360 

4 

8'e 

4 
425 
425 

3*85 
3-75 
3-75 
3-75 

3*8 

4 

4 

3\ 
3-76 
3-75 

SOg 

4-50 
4* 
375 
3-75 
3  75 

375 

370 
4 

4 


3-60 


4 

4 

3-60 

360 

8  60 

3% 
860 

4 

3  60 

380 
5-60 

3-5C 

3'60 
360 

8'50 


8-7t 
376 

47f 

3-7f 
376 

4-0i 

4 

4 
425 
4-lH 

4'(K 

4 


3*75 
3-75 

6 

3-76 
376 
375 
375 
3  75 
375 
3-75 
4-26 
4-25 

4-20 

4'2C 


4 
450 
4'50 

3-75 
4'25 


Bonds. 


To 
Bid.      Ask.    Net. 


exlngton— 6b,  1913.  .FAA 
5b,  RR.  aid.  1918.... J  AD 

uoganOo.— 4s,'05to'31.JAJ 

.oulevllle— 

6b,  Park,  Ang.  1,  '11. FA  A 
4s,  Man.  Imp  ,  1923.. JAJ 
4b,  do  1923(op.)JAJ 
4b,       do     Dec.l,*28.Q-M 

4b,  Park,  1930 JAJ 

4s,Refg,  July  1,1937  J&J 
8%8,  g.,  Ref  g,  1940.M&N 
3%s,  Ref.  1943 JAJ 

4oCracken  Co.— 
5e,  Ref.,  1933  op.  '13.M-8 
5a,  Ref.,  1933  op.  '23.M-8 

*ewport— 
58,  St.  Imp.,  1919.... JAJ 
4s,  Bridge,  July,1911JAJ 

«wenCo.-6B,'17op.'12F&A 
Jwensboro— 
4a,  1930  op.  1915 J&J 

?endleton  Co.— 5a,  '10.  J&J 

oott  Co.— 
4a,  Ref  d  J  uly  1,  '04  to  '21 

LOUISIANA 

la,  State,  1914 J&J 

V.tohaf  ayla  Diet.  Levee- 
da  Refunding,  1949. MAS 

Baton  Rouge— 
4s,Imp,  1939,  Op.'09.  J&J 

<0B8ler  Dlst.  Levee— 

68,1922 MAN 

addo  Dlst.  Levee— 

68,1922 JAD 

5a,  1951  op.  1941. ...JAJ 

Ifth  Diet.  Levee— 

58,1950 JAJ 

6a,  1952 JAJ 

La'ourche  Basin  Levee— 

53,  Jan.,  1954 JAJ 

ake  Borgne  DlBt.  Levee— 
68,1912 MAN 

'ew  Orleans— 
7a,  g.,0. 8. A  G.  8.,'22  JAJ 

5s,  Premium JAJ 

5s,  Prem.  (dr.  num.)  .JAJ 
4a,  Jud.  exp.,  1923... JAJ 

4a,  Const.,  1942 JAJi* 

4a,  Improv.,  1950 JAJ  " 

)rleans  Dist^-5s,1913M&S  * 
Plaquemine  Par.,  E. Bank  - 
5s,  Oct..  1952 A&O  * 

•ontohartraln  District— 

C,  6a,  1912 MAN 

D,  68, 1944... MAN 

ted  River  A.&  B.B.  Diet  — 

5s,  1950 A&O 

Tensas  Basin  Dlst.— 
6a,  Mar.,  1914 Mar. 

MAINE 

is,  June  1,1919 J&D 

.a,  July  1, 1917 J&J 

<a.  Oct.  1, 1922 A&O 

iroostook  Co.— 4%b'15J&J 

4s,  C.  H..  June,  1915.  J  AD 

Auburn-48,  1917 J&J 

tangor— 68, 1905 J&J 

4a,  Nov.  1,  1914. ...M&N 

3%a,Wat.,1904  to'lO.J&J 
Jath-4%8,  Mun.,1907.J&J 

48.  Refdg.,  1921 J&J 

5elfaat-4a,  1918 F&A 

East  Llvermore— 

S%a,Boh.,1910to*19.J&J 
Fulton— 4a,  F»d.  '17.A&0 
.ewiaton— 6a,  1917. ..A&O 

4a,  g.,  Oct.,  1927. ...A&O 
Portland— 6a,  19<V7.    .M&S 

4a.g.. Ref.,  July  1. '12.  JAJ 
jiumford— 4b.  1919  op.  1909 
Vaahlngton  County— 

4a,  1928  op.  1923.... J&J 
vaterville— 4b,  g.,Dec.l  '27 
Westbrook-48,  1912  JAD 
Yarmouth— 4s,g.  ,1915.  J  AJ 


110 
102 
100 

106 
105 
100 
107 
108 
110 
100 
100 

103 
105 


100 


MARYLAND 

J^s,  Jan.,  1911 

Innapolla— 

5s,  Sell.,  1904  to  '28 
Baltimore— 

5s,  July  1,1916.... 

4s,  Nov.  1,1925.... 

4s,  Water,  1926 

3%s,  Jan.  1,1928.. 

3%s,  July  1,1930... 

3%s,  July,  1940 

3%s,  Mar.,  1945... 

3 %8,  Ref.,  1952 

3%s,  Jan.  1,1927... 
Prlnoe  George's  Co.— 

6a  Ot.  House,  1922. 


.JAJ 


J&D 

M&N 
MAN 
M&N 
..J&J 
..JAJ 
.JAJ 
.M&S 
J&J 
JAJ 

JAJ 


MASSACHUSETTS 

3%s,  Gold,Nov.l923.  .MAN 
3%b,  g„  July  1. 1935.. .J&J 

31*8,  Water,  1942 J&J 

3s,  g.,  April  1,  1909...  A&O 

3e,  g.,  April,  1915 A&O 

38,  g.,  Apr.  1,  1929..  .A&O 

3s,  g„May,  1929 M&N 

3s,  g.,  Maroh,  1936.  ..M&8 
3s,g.,July  1,1939....  J&J 
3s,  g,  Water,  Jan.  1/41.J&J 
Arlington— 4b,  1904.. M&N 

4a,  Nov.,  1947 M&N 

Attleborough— 4s,  '24. J&J 

4s,  g.,  July,  1926  ....J&J 

Belmont— 3%s,Ju'e'32J  &D 

Boston— 5b,  1906 A&O 

4s,  Water,  1919 A&O 

4s,  Park,  1920 J&J 

4s,  July,  1936 J&J 

3%s,Wat.,  Ap.  1,'17.  A&O 
3%s,  June  1, 1932  ..J&D 
3i«8,  June  1,1942.. .J&D 


100 

105% 

107 

101 

109 

110 
105 

106 
106 

1071* 

1001* 

140 

223% 

270 

iio 

107% 
102ia 

102i* 

109 
124 

106 

101 


118 
106 

102" 

100 
102 
102 
101 
99 
101 
103 
103 

98 
102 
112 
105 


102 


106 
103 
103 


102% 


117% 

112 

112 

108 

108% 

109  ifl 

103  % 

110 

lOO^s 


Basis 
Basis 
Basis 
Basis 
Bails 
Basis 
Basis 
Basis 
Basis 
Basis 
100 
108 
104 
105 
99 


111 
103 


108 
106 

ibs>« 

110 
112 
102*2 
102i« 


111 
103 
113 


104 


105  ^ 

110 

103% 


113 
110 


110 


145 

224^ 


110% 
109 


110 

112 

126 

110 


4-50 
4-70 


4 
350 
4-25 


4-25 


Bonds. 


3  30 


105 


119 


109 
109 
110 

109% 

111 

10J% 


322% 
3-22% 
3-22% 
3-22  ^ 
3-22% 
3-22% 
322% 
3-22 1* 
322% 
3-22% 


360 

3-50 


350 


375 
340 
3  40 
3-40 
3-40 
3-40 
3-40 


Boston— (Concluded)  — 
3%a,  June  1,1923. .J&D 
3%s,  June  1,  1933.  J&D 
3%s,  June  1.1943. .J&D 
3e,  Jan.  1,  1921 J&J 

Brockton— 5s,  1910. ..A&O 

4s,  May,  1927 M&N 

3%s,  July  1,1916. ...J&J 

Brookline— 
3158  1905  to  1910.  A&O 

Cambridge— 6s.  1904. .J&J 
4s,  Water,July,1919.J&J 
3%8,  Bridge,  1939. ..J&J 

Chel8ea-48,Oot.,1907.A&0 
4s,  Park,  Oot.,1936.A&0 

Clinton— 3%B,July,'30.J&J 

Danvera— 48, 1910. ...J&D 

Everett— 4e, Sew.  '29.. M&S 

Fall  River— 68,1906. .M&N 

5s,  May  1908 M&N 

4%a,  Oct.  2,  1913. ..A&O 
4%8,  8chool,  1913... A&O 

48,  June,  1923 J&D 

3%B,  Feb.,  1930 F&A 

Fltchburg— 6s,  1905...  J&J 
4s.Reg. ,  Apr.  1,1922 .  A  &O 

Framlngham— 4a,  '08. F&A 

Gardner— 
3%a,  May,  1904  to  1926. 

Gloucester— 4b,  1908..  J&J 
8%s,  Water, '04  to '31  A&O 

Haverhill- 4b.  1927..  J&D 

Holyoke— 4s,  g.,  1927..J&J 
3%b,  May,  1913....  M&N 

Lawrence— 68,  1906..  A&O 

4s,  July  1,1924 J&J 

3%8.,Nov.,'04  to'lO.M&N 

Leominster — 4s,  g. ,26.  A&O 

Lincoln — 4b,  June,  1917. 
4b,  1905  to  1914 

4s,  Oct.,  1920 A&O 

Lynn— 5b,  Jan.  1, 1905.  J&J 

4e,  July,  1927 J&J 

3%s,  May  1, 1905. ..M&N 

Maiden— 4e,  '04  &  '05. J&D 

4s,  May,  1924 M&N 

3%b,  Juiyl.  *04to'10.J&J 

Maynard— 4s,  1919 J&J 

Marlborough— 4s,  '15.  .J  &D 
48,  July,  1926 J&J 

Medford-48, 1917.. ..M&N 
4s,  Feb.,  1930 F&A 

Melrose  4s,  June, 1924.  J  &D 

Methuen— 4s,  1928 F&A 

Middlesex  Co.— 
4s,  1916  to  1921 J&D 

M  llton-3  »sb,  '04  to  '22.  J&J 

Natlok-48,  1926 J&J 

Needham— 4s,  Sept.,  1924. 
4s,  Sept.,  1923 

New  Bedford— 7s,  '09.  A&O 
4s,  Wat.,  Apr.  1, '26.  A&O 

3%s,  Mar.  1,1912 

8%b,Ju1t  1,1951 

Newton— 68, 1905 J&J 

5s,  July  1, 1906 J&J 

4s,  Sch.,  Aug.,  1915.  F&A 

4s,  Aug.,  1935 F&A 

3%s,  Deo.,  1926 J&D 

Northampton— 
4a,Sohool,Jly  1,1915.  J  &J 

4s,  April,  1921 

3%B,g..  1904  to  1926.  J&J 

Plttsfleld— 
4b,  Soh'l,1904to'17.M&N 
3%s,  1904  to  1910... F&A 

Qulnoy— 4s,  '04  to  '37.A&0 
3%a,Apr.,1905to'39A&O 

Salem— 58, 1904 J&J 

4b,  June,  1913 J&D 

Somervllle— 5  %s,1906 .  J  &J 
4s,July,1904  to  1919.J&J 

Springfield— 
6b,  Water,  Apr.  1  ,'05.  A  &O 
4s,g.,Wai,Ap.l,'13.A&0 
4s,  g.,  8ch„Jan.,1917.J  &J 
3%8,  g.,  May.  1907. M&N 
3%8,  g.,  1904  to  '18..J&J 

Taunton— 4s.  1905 J&D 

4s,  June,  1927 J&D 

3%s,8ew.Deo.l,1930J&D 

Wakefield— 
48,Munlc.,*ll  to'24.A&0 

Waltham— 4s.  1911. ..A&O 

4a,  Jan,  1927 J&J 

3%s,  July,  1920 J&J 

Ware— 4s,  Sept.,  1911 

Watertown— 4s,  1906. MAN 

Webster— 48,1923  op.  1913 

Weetfleld— 4s,'04  to'22A&0 
3%s,  1904  to  1929... J&D 

Wlnohester  — 3%s,  Road, 
1905  to  1910 J&D 

Woburn— 4e,  1907....  A&O 

Worcester— 5s.  1906..  J&D 

4b,  Apr.,  1938 A&O 

3%s,  June  1, 1929.. .J&D 

Wrentham— 4b,  July,  1914 

MEXICO. 

See  Foreign  Go  v'ta.p.  2281 

MICHIGAN 

Alpena  Co.— 5s,  1915  to  '32 

Battle  Creek— 
6a,  Sewer,0ct.,1910.A&O 
5s,Water,  8ept.l,*17M&S 
3%e,  Pav.,  Sep.l,  '13.M&S 

Bay  Olty-48.Ref.Oot.1927 

Bay  County— 
58,Fd'g,  Deo.'07-8-9 .  J  &D 
4s.  Ref..Aug.,  1922  &  '27. 

Benton  Harbor— 5s,Pavlng 

Oct.  1, '04  to '07 

4s,  Park,  Jan.l,'24-'38.J  &  J 


Bid. 


Ask. 


101% 

102 

102k 


To 

Not. 


100 
107 
99 
101 
105 


103 


101 

iof" 

107 
99 

ibe" 
ibi" 

104 


104 

iof" 

99 

i"05" 
99 
104 
104 
105 
104 
106 
105 
106 


99 
105 
105 
105 

107" 

100 

100 

ibs" 

104 

108 

99 

104 

104 

99 


99 

"9*9" 

100 

103 


106 


101 

106 

99 


102 
106 
99 
102 
100 
103 

"99" 

99 
101 


99 

108 


•  Flat  prtoe. 


June,  1904.  j 


MUNICIPAL  BONDS. 


2283 


Bonds. 


Delray— 5a,  Sewer,'33  MAS 

Detroit— 
7b,  Water,  Aug.  1  ,'04 .  F&  A 
6b,  W.  L.  June,  1906.  J&D 
4b,  Sewers,  Ap.1,'22.  A&O 
8-658.  PuD.inip.l918J&J 
3»flS,Pub.Imp..l930.MA8 

Esoanaba— 58.09-14-19J  AJ 

Gladstone— 4*98,  '19.. MAN 

Grand  Rapids— 
4»«8,Wat.,Jan.l,'12.J&J 
4s,  Sohool,Feb.4,'07.F&A 
4s,  Market,  reg.,*16. M&N 

Lansing— 5s  J'ly,  1908  J  &D 

Manistee— 4B,'04to'09A&0 

Marquette— 4s,  1910.  J&J 
3»«8,  Imp.,  1911 J&J 

Muskegon— 
4s,  Son.,  1905  to  '09.M&8 
5s,Pav'g,1904to  '07.JAJ 

Muskegon  Co.— 
4>«8,  Jan.  1, 1932.. ..J&J 
4e,  8ohool,'04  to  '09.M&B 

Owosso— 4s,Rerg,  1920.J-J 

Port  Huron— 4b,  Rerd'g,*  19 

4s,  Jan.  1,  1932 J&J 

3^8,  Park,July  1, '20.  J&J 

Rosoommon  Co.— 
58,  Fund,,  1919,  Mar.  15.. 

8aglnaw— 

5s,  Water,  1905 M&N 

4»«8,Wat.,  J'ly  18,*14.J&J 
4a,Ref.wat.,Apr.'07.A&O 
48,8ewer,July,  1918. .J&J 
3^8,  Water,  Mar..  1920.. 

St.  Johns-58,'04  to  '10.  A&O 

8ault  8te.  Marie— 
6b,  Water.  Nov.,'13.M&N 
68,Rerg,Apr.l,'17..A&0 
4i«81Bdge,July  1  .'20..J&J 

4s,  Water,  1921 J&J 

4b,  g.  July,  1,  1932...J&J 

Traverse  City  5b. '06. ..J&J 

Wayne  Co.-4b,  1910.. M&N 
3*as,  May  1,1914... M&N 

West  Bay  City— 
5s,  Bridges,  1909. ..M&8 
*b.  Water,  1929 J&J 

Woodmere— S^s,  '31. .A&O 

MINNESOTA 

Sa.  Ref .  school  certs.,  July 

1, 1909,  optional Ju)y 

8>«B,8tatefd.  J'y  1,'21.J&J 
Brainerd— 

6b,  Rerd'g,  1917  ....A&O 
Cass  Co.- 5s,  June  20,  1919 
Crow  Wing  Co.,4s,  '19.June 

4b,  Refund.,  1923 

Duluth— 
6B,Refd.,  Jan.  1, '08. J&J 
5b,  School,  1913.... M&N 
5B,g.,Wat.ALig't,'26.JAJ 
4*sb,  g.,  July  1, 1926.  J&J 
4fl,g.,Wat.AL't,'28.AAO 
Hennepin  Co.— 

4>«8,C'urt-h.,Ap.'24.AAO 
Itasca  Co.— 

6b,  Fund.,  1905 Sept 

5i«s,  g.,  Fdg.,  1919,June 

Mankato— 3>sB,Wt,'19F&A 

Minneapolis— 8s,  '05. .  M&N 

4i«B,  Park,  July,  '13.J&J 

ifi  g..  July,  1921 ..  JAJ 

4B.Oot.  15,1917 A&O 

4b,  Jan..  1927 J&J 

8  iflB,  8ch. .  Jan.  1.1929JAJ 
Otter  Tail  Co.— 5s.  1904J  &J 

Polk  C0.-6B,  1908 July 

Ramsey  Co.— 5b,  1915. J&J 
is,  Refunding,  1905.M&8 

4»«B,Ot.H.,l9l6 J&J 

Si*s,  May  6,  1921  ..MAN 
St.  Louis  Co.— 5s.  1908, J&J 
St.  Paul- 

6s,  April,  1909 A&O 

5b,C.H.AC.H.,1915.J&J 
5b,  Boh.,  May  2. '15. M&N 

4»«8,8ept..  1917 MAS 

4s  Ref.,  Mar.  31,  '34. A&O 

4a,  May,  1920 M&N 

8^8,  Apr  30,1922.. MAN 

South  8t.  Paul— 6s,'21. J  &D 

Stillwater—  5b,  1912.  .M&N 

Winona— 8i«B,  1924.. .J&J 

4B,Eleo.Llght,  July  '04-27 

MISSISSIPPI 
6b,  State,  Jan.  1, 1907. .Jas 
4a,  State.  Jan.  1, 1919.. .Jan 
Greenville— 

8b,  Sept.  1, 1907 Mar 

6b,  Jan.  1,1928 J&J 

Madison  County— 

6b,  RR.,  1922  op.  '03.J&D 

Meridian-6s,  1926...  A&O 

MIbb.  Levee  Dlst.— 

5s,  May  2,  1944J...  M&N 

5B,Ref.,1924op.'19.MAtJ 

Vlckeburg— 58,  1916..F&A 

Yazoo  Delta  Levee  Dlst.— 

6b,  Im.,  1947  op. '17.. J&J 

MISSOURI 
8>is,  State  fund'g,1908.  J&J 
Callaway  Co. — 

4s,  1917  op.  '02  &04.M&N 
Cass  Co.— 4b,  Jan.1,'13.  Jai 
Dade  Co.— 

5s,  June,  1914  op. '04.  Apr 

4b,  J'ly,  1919  op/09.Feb.l 
Greene  Co.— 

5s,Fd.,Aug.,  1907... May 
Hannibal— 

4^8,  1917  op.  1907. A&O 
Henry  Co.— 4s,Ref.Mar.*07. 

41bb.  1915  «u».  1 90S  .  MAS 


To 

Bid.       Ask.    Net 


113-57 


100 


4-20(1  facksonCo.— 

4b,  C.  H.,  1905 to  '09. J&J 

Jefferson  City— 4»«s,'07J&J 

Kansas  City— 

7b,  park  fund.ctfs.to  1921 

58,  g.,  (Westport)  July  1, 

1910 J&J 


106-73 


4 
3-5< 
3-40 

310 
340 

4 
4 


110 




■■■■•■ 

108 

•  ••■* 

■■■■■• 

ioi" 



ibo" 

106is 
108* 


108 

115% 


Bonds. 


103*4 


100 


103 
102 


104i« 


1091* 

iboii 


360 

360 

3-60 

36< 

36 

3  7/ 

87.* 

3-7.* 

8-7r> 

3-75 
3-75 

380 
4 

4 

4 

4-2 

36f> 

365 
3-6f 
36r 
365 

4 

4 

4 

4 

4 

4 

4S 
3-5< 
8-5o 

4 

4 


8-35 
335 

<>• 

4-bO 
4 

4 

4 
4 
4 

4 


8-60 

4*25 
4-26 
3-50 
360 
3-50 
350 
3-50 
350 
3-50 

4% 

4 
3-50 
3-50 
3-50 

4-25 

3-60 

3  60 
3-60 
3-60 
3  50 
3-60 

4V2*5 
4 

3-60 
3-75 


Bid. 


To 

Ask.    Net 


Basis  3 


108*4 


100 

Basis  3 
Basis  3 

Basis  3 
Basis  3 

Basis  3 

99 

Basis  3 
Basis  3l%  to 


105 


%to 
%  to 

%to 
%to 


?i  to  3 


%  to 


5 

5-50 

4-75 

5 
5-50 


78% 
78% 

78% 
78% 

78% 


78% 


4»sb,  g.. Water,  1915.  J&J 
4b,  School,  July.  1907  ... 
4b, City  Hall,  1910. .JoeD 
3>flB,  School,  1919.. ..J&J 
3*28,  School,  1923  ...J&J 

Laclede  Co.  — 
4B,Feb.l,  18op.'03.M&N 

Lafayette<  o.  3**b,'21  J&J 

vlt.Pleas't  rw'p.,  Bates  Co. 
4»«8,Ref., '17op.'02.June 

PettisCo.Hls.'lS  op.  03M&N 

Kails  Co.— 4a,'18  op. '03..r 

*t  Joseph— 

4b.  School,  1914 A&O 

8*flB,Ref.,1921 F&A 

St.  Louie— 

*  6s,  Prop'ty,our.,'06.A&0 
6b,  Park,  gold,  1905.  A&O 
4b,  Renew.,8ter.,'ll.M&N 
4s,  Renewal,  g.,  '18 .  .J&J 
8-65s,renewT,  g..'07.  J  &D 
3-65s,  renew.,  g. ,'  15.  M&N 
3*28,  renew.,  g.,'09..  J&D 
3»«8,  renewal,  g.,  '19.  F&A 
3*4B,g.,Apr.l,  1922.  A&O 

Schuyler  Co.— 5b,1912  MAS 

■icotland  Co.— 
4*88,  1904  to  1917...J&D 

4**8,'27op.'02&'07..JAJ 
4s,Ref.,July  1.1919.  J&J 

Springfleld-4'«8,  '11.  M&N 

Sullivan  Co.— 
4fl.'18op.03,  0«.'13.FAA 

Vernon  Co.  4**b,1918.M&8 

MONTANA 
6s,Agri.Col.'20,op.  '05.J&J 
Beaverhead  Co.— 

5b,  1919 op.  1909...  J&J 

4b, H.  Soh.,'21  op.'06.JAD 
Boieman— 5b,'  19  op  09  J  AJ 
Cascade  Oo.-4s.  '21.  JAJ 
Cascade  Co.  Soh.  Diet. No.  1. 

6e,  g.,  Mar.  1, 1915op.'05 
Ouster  Co.— 6s,  1915 ..  .J  AJ 
Deer  Lodge  Co.— 

5b,  1919  op.  1909.. ..JAJ 
Great  Falls— 

6s,  School,  1916 JAJ 

5b,  Water,  1908.  '13  A '18 
Helena-  4s,  Ref  ,  '19  J&J 
Helena  Sob.  Die.  No.  1.— 

5b,  July  1, 1910  opt.. J&J 

4*sB,Refdg.,'05to'22.JAJ 
JeffersonCo.— 

4*a8,  RL,  '04,'14&19.JAJ 
Lewie  A  Clarke  Co.— 

5*sa,C.H.  g.,'04to'17.  JAJ 
Missoula  Co.— 

4a,  Ref.  1921op.'ll..FAA 
Silver  Bow  Co.— 

5a,  Fd.  July  1, 1912.. JAJ 
Silver  Bow  Co.,  Soh.  Dlst., 

No.  1  (Butte)— 

4b,  g.,  1921,opt.'ll..J&D 
Yellowstone  Co.— 

5b,  Ref.,  1918  op.  '08. JAJ 

NEBRASKA 

Blair— 4s,  1919  op.  '09.JAJ 

Dodge  Co.— 
4b,  Ref.,  1919op.'09.M&S 

Douglas  Co.— 5s,  1907.  J&J 
5b,1911 JAJ 

Fremont  Preot.  (Dodge  Co.) 
4s,  Ref..  1919op.'09.M&8 

Grand  Island— 
6s,Water,Nov.l,*05.M&N 
5b,  Ref.,  1918  op.  '03, J&J 

Lincoln-6s,'12  op.'02.J&J 
5»*8,Fd.Sept.  1, 1912.Sept 
5a,  1912  op.  1902...  JAJ 
5s. Soh.D. r17op. '07  M&N 
4a,Ref.,1919op.'09.M&8 

Norfolk— 
4»fl8,  Ref., '19  op.  '09.M&S 

Omaha- 5b.  1905 J&D 

5s,  Paving,  1905.... F&A 
5b,  SohooIDlst.,  1908J&J 
5s  City  Hall,  1912. ..F&A 

4*28,  July,  1910 J&J 

4*s,8,  Oct.,  1917 A&O 

4%s,  Ref  ,  1934  ....  JAJ 
4b,  Funding,  1918  ..M&B 
48,8oh.D.,Jan.l,'19.J&J 

South  Omaha  — 
6s,  Ref  d'g,  Oot.  1, 1904.. 
5b.  June,  1915 J&D 

South  Omaha  Soh.  Dlst.  - 
5a,  July  1, 1923 J&J 

NEW  HAMPSHIRE 

6s,Mun.war.,Jan.l905.J&J 
4a,Lib'y,  July  1, 1911.  J&J 
Berlin— 4a,  Ref. ,1917,  M&N 
Claremont— 4s,  1909..  J&J 
Concord— 4s,J  an.  1922.  J  &J 
3a,Ref.Wat,Nov'21.M&N 
Dover— 4s,  1904  to  '16.  J&J 

4s,  Apr.  1, 1907 A&O 

Haverhill— 

4s,  Fdg., Deo.,  1904  to '13 
Keene— 4b,  July,  1904.  J&J 
Laoonia— 4b,  July,  '21  J&J 

4s,  1940 A&O 

Manchester— 
5a,Water,Aug.l,'13.F&A 
4*fiB,  Nov.  1,1913. ..M&N 
4s,B'ld'g,Jan.,  1917.J&J 
sio«  V<\e    At>t  1  '"19  A*-0 


105 

110 
107 
102 
103 
101 
101 


Basis 
BaBis 

Basis 
Basis 
Basis 


78% 


102 

101 
101 

102>« 
105<»8 
100^ 


100 
100^ 
96 
Basis  3 

Basis  3 


Basis  3 
Basis  3 


3ito  3 


110 

112 
109 
103 
105 
102 
10^ 


\  to  3  78% 
\  to  3:?a% 

%to  4% 
%  to  3  78% 
%  to  3  78% 


103 

103 
103 


101 
102 12 


96\ 
%to  3 

%t0  3 


HXo  3 
%to  3 


100 

100 


3-75 


96 
i03i« 

iof" 


102i« 
107 »« 

109 


104 
102 
106*3 
95 

ioi" 


100 
104 
107 

109 

106 

103 

99 


102H 
102-70 

102-73 


78% 
78% 


78% 
78% 

4  38 

4»8 

4 

4i« 

4 

4i« 

4>e 

4*e 

4-25 
4-25 


4-25 
4-25 

4»e 

4ie 

4 
4 

4 
4i« 


3»e 
3  60 
360 

3-65 

4-50 
4^ 
3-70 
3-70 
3-70 
370 
870 


100 

ioi'k 


103 

109^ 

110i« 


Bonds. 


4 
4 
4 
4 
4 
4 
4 
4 
4 

4 
4 

4-20 


3-30 
3-30 


Nashua— 4b,  1913 J&D 

Portsmouth— 4s.  '14.. MAN 

48,  g..  Sch.,  1923. ...J&D 
Rochester— 4s,  1922..  J&D 
Rockingham  Co.— 

4s,  Fdg.,Julyl,1905.J&J 
Whiteneld-48,1 91 4,op.  J  &J 
Woods ville—  4s,  8ch.  Diet., 

1904  to  1919 M&N 

NEW  JERSEY 

Aflbury  Park- 5s,  '24.. J&D 

Atlantic  City- 5s,  '25. J&D 
4>«8,  g.,  Water.  1926..J&J 

4%s,Park,  1930 J&J 

4b,  Water,  1930 J&J 

Atlantic  Highlands— 
5b,  reg.,  May  15,'06.M&N 
4>«8,g..Wtr,J'lyl,'28.J&J 
4s,g..Sewr,Jlyl  1928J&J 

Bayonne— 5s,  g.,  1911..J&J 
4Hi8,  gold,  Sept.,  1916  ... 
4a,  g.  Tax,  1909 

Camden— 7s.  1906 M&N 

4 las,  Water,  Jan.,'23. J&J 
4s,  Paving.  1929..  M&N 

Camden  Co.— 4s.  Jan., '44. 

East  Orange— 4s,  '33.  J&D 

East  Rutherford— 4s.  1929. 

Elizabeth— 4s,  '22.  Op.. JAJ 

Englewood--3  His,  1 930.  J  &D 

Essex  Co.— 4s,  1926. .F&A 
4a,  g.,  Park,  1938... .F&A 
3-65s.  Park,'16to35.F&A 

Franklin  Township — 
4s,  Road,  1904  to  '29.  J&D 

Guttenberg— Bs,  Ref.,  Apr, 
16,  1913  to  1918...  A&O 

Haokensack — 4s,  g.,  Sewer, 

1905  to  1913 F&A 

Harrison— 4s,  1930....  J&J 
Hoboken— 4a,  1919...  F&A 
Hudson  Co.— 5b,  1905.M&8 

413B,  Road,  1923  ...  J&J 
4s,  g..  Park,  1954.. .M&N 

4a,  Road,  1927 M&N 

3  i«B,  B'dge,  '05  to  20.  A  &O 

Jersey  City— 7s,  1905..  Var 
7s,Imp.&gen.City'06J  &J 

7s,  Water,  1908 M  &S 

6b,  Float'g.  Feb.  '09 .  F&A 
5s,  gold.  Assess.,  24.  M&N 
5b,  Wat'r,J'ne  1,  '21. J&D 
5a,A8se88,Apr.l916.A&0 
5a,  Water,  1916  ...A&O 
5a,Feb.  10,'05  to'ia.  F  &A10 
4^s,  Water,  1925. . . . J&J 
4a,gXibrary,Apr.'28.  A-O 
4s, Water,  1932 M&S 

Long  Branch— 5s,  '13  Opt.. 

Middlesex  Co.— 
3!fl8.Bridge  Jan.,'22to'31 

Morris  Co— 4a,  1935..  J&J 

Newark- 7a,  1905. ...M&N 
6s,  Corporate,  1908.. F&A 
4ifl8,  Water,  1915..  .M&N 
4s,  Refund'g,  1923 . .  M&8 
48,Water,Feb.,1922.  F&A 
4s, St.  Imp.,  1906... M&N 

3»ab,  1929 J&D 

3-358,  H.  Sch.,1917.M&N 

New  Brunswlok— 

68,1906 J&J 

4a.  Refund'g,  1922. M&N 

Orange— 
5b.  Sewer.1923  to'32.J&J 
4»ab,  Sewer,  1915  to  '21.. 
4b,  June,  '04  to  '09. J&D 

Pasealo  Co.— 
Is.C.Hse  1910-1911. F&A 

Paterson— 5a,  1909...  F&A 

4*88.1934 

4a,N.C.Hall,'28to'30.J&J 
4a,  Renewal,  1923 

Perth  Amboy— 
4iflB,Water,  Sept.  1, 1927 

Plainfleld—  4B,g„  1914.  JAJ 

Rahway— 4b,  Adj.  '22. MAN 
4a,  Water,  1932 J&J 

Trenton— 4a.  1911 J&J 

3i«B,8ch.,Nov.l,'29.M&N 

Union  Co.  4a,  Oct.  1, 1942 

Weehawken— 4i«B,'ll  A&O 

WeatHoboken— 5a,04.M&N 

NEW  MEXICO 

6b,  Prov.d'bt,'19op.09M&8 
6a.  Refg,  1923  op.  '13. J&J 
5s,  Mllit.  Inet.'25  op.  05  J&J 
5a,  Ina.Aey.,'25op.  15.J&J 
4s,Ref.,Jne,  33  op.23W&8 
4a,  Bldg.,  '29  op.  '19.. M&N 
Bernalillo  County— 

68,Fund'g,'25  op.  '05.  J&  J 

5a,  1931,  optional  1921.. 
Chaves  County— 

5s,  1931  op.  1921... .MAS 
Las  Vegaa- 

6s,  Ref., '17  op. '07.. J&J 
Socorro  Co.— 

5B,ref  g.,'31,  opt.'21.M&8 


350 
3-50 


102 
103 

ioi" 

100 


Bid.       Aak.    Net. 


103  H 
"99 


107i« 


NEW  YORK 

3i«8,  Park,  1907-8. ...F&A 
3a,  g.,  Jan.  30,  1906... J&J 

3b,  g.,  Jan.,  1912 J&J 

38,  g.,  1913 JAJ 

Albany— 
6a,Park,  1915  to'19.M&N 
58,W'sh.P.M'yl.'20.M&N 
4B,Park,  1905to'17M&N 

Auburn— 
3i«B,May,  1914to'25.  J&D 
3b,  S.  O.  RR.,  1906. . .  M&S 

Bergen— 3ifl8,Oot.,'04  to  '07 

Bingham  ton— 
48,O.H.,  1928&'29.F&A 
3iae.  Rrte..  1935 FA  A 


105i« 


lom, 
ibo 


100 


80 

85 


101% 


108  h 


101 


95 


3-63 

3  60 
3  69 


4 

3-75 
3-75 
3-75 
3-75 

4 

4 

4 

4 

4 

4 
3t0 
350 
3-50 
365 


350 
3  60 
3-PO 
S  60 


4 

4 

3-75 

3-60 
360 
365 

360 

360 

4 

4 
4 

4 
4 

4 
4 
4 
4 
4 
4 


8-60 
360 
3-60 
350 
350 
3-50 
3  50 
3-50 
350 
350 

3-75 
3  70 

3  70 
3  70 
8  70 

3  65 
3  90 
3  90 
390 
3-90 

3  90 
3-75 


360 
3  60 
360 
3  90 
3  90 


4 
4 

4 
4 


5 
450 

4-50 

4f0 
4* 


2-75 
275 
2-75 
2-75 

.  3-50 

.  3  50 

3  50 

.  3-50 
.  3\'0 
.L3  60 

.  8  50 

.  3-50 


Flat  pnoe. 


22 


MUNICIPAL  BONDS. 


[Vol.  lxxviii. 


Bond*. 


Brooklyn— If 
7s,  Reg.,  July,  1906.JAJ 
7b,  Bridge, '15  to  '24.  JAJ 

6b  Park,  1924 JAJ 

5b  Bridge,  1919 JAJ 

48,  Bridge,  1926 J&J 

4e,  8ohool,  1920 J&J 

4a,  Water,  Jan.  1,'14.J&J 
348,g.,  1911.  Ex'pt.J&J 
3^8  g..  1906  to  '37  J&J 
S^g.Jnly  10  1925.J&J 

3i«B,  gold,  1927 J&J 

3^8  g,JulylO,1934.J&J 

3ifiB  gold,  1936 J&J 

3s.  Water,  1905 J&J 

3a,  Bridge.  1925 J&J 

Buffalo—  78,  '24  &  '25. .J&J 
6b,  Parka,  Jan.l,1924J&J 
4b.  Sewer.May  1,'13.M&N 

S^s,  Oot.,1917 A&O 

3i*8,Park,Reg..l927F&A 
3H8Rei.,1910to'19MAS 
38,  Roau,  1913 J&D 

CohoeB-78,'  04  to  '13.J&J 
4s,  July  1.1920 J&J 

College  Point— 11 
7b,  July,  1904  to  '13..  J  A* 

Elmlra — 
4b,  Reg.  May  1, '10. MAN 
3ii8,Redenipfn.'12to'21 

Far  Rookaway— 1T 
58,  Imp.,  1904  to  '21.J&J 

Flatbush  1!  -6b,  1911 .  .M&8 

Fulton—  _ 

340,  Wat., '05  to '29.  J  &D 

Hempstead— H4s,k.'23  J&J 

Herklmer,4i4B,'08-,27M&N 

Hornellsville-S^s  '21F&A 

Jamaica—  U 
48.  Apr.  1,1917 .   ... 

Jamestown-48,Water,Mar. 
20,  1943 A&O 

Kings  Co.— 11 
48VPark,Mayl,*05to'44. 
4s,  Highway,  1940. . .  J  &J 

Kingston— 
4sTRfd.  Jan.  15, 1912J  &J 
34s,g.,Wat.,'12to36AAO 
3B,Rfd.,Jan.l5,1914.JAJ 

Lone  Island  City— 11 
78f8ept.  l,'04to'14.M&S 
6b  Feb.  1913  to  '19.F&A 

58.  June.  1909 J&D 

4i«8,  May  1,1910. ..M&N 
4i«B  1904  to  1923.. M&8 
4b,  Water.Sep.  1.-20.M&N 
3i*B,Wat.,Mayl.'20.M&N 

Mlddletown— 8^8,  '31.F&A 

Mount  Vernon— 
4b,  Sohool,  '09  to  '17.M&N 
3i«B,  Road,  1928.. ..F&A 

Nassau  Co.-3i*e,  '30.MAS 

Newburg— 4s,  1912. ..F&A 
3*88,  Wat.,  Sep.l,'07.M&8 

New  Rochelle— 
3ifl8,  1904  to  1906.. M&N 
3»«e,  1904  to  1933...  J&D 

New  York  City- 

7b,  W.  Farm8..'04to  2147 

7B,Morrl8ania.l916to'80 

6b,  WllliamsbridgeHlg'y, 

May,  1909  to  '44. .M&N 

5b,  Dock,  1908 M&JS 

5s.  g.,  Dock.  1928.. M&N 
4s,  Exempt,  1913.. M&N 
3**8,Pk.,Nov  1.1913M&N 
3^8.  g,Exmt.,'14.M&N 
3»«8,g.,Pk.,1916,Ex.MAN 
3»«B.Exmt.,Oot.'15.M&N 
3»«8,  Exmt.,  1922. .M&N 
3»as,g..D'k.'27,Ex..M&N 
3^3,  g.,  Ex.,  1941. ..M&N 
3^8.  R.T.,'48-'50..M&N 
3i«8,  g.  Exmt.l952,M&N 
3^8,  g  ,Exmt.l953.MAN 
3k8,  g.,  Exmt.,  '54  M&N 
3-30B.CO.,  '17-21,Ex.J&J 
3b,  Armory,  '09,  Ex.  M&N 
3b.  Sohool,  1913  ....M&N 
3s,  g.,  Street,  1916. M&N 
38.  g.Dock,1924,Ex.M  AN 
38,g.,  R.T.,1950,  EX.MAN 
2**B,Park,Ex.,1909.MAN 

Niagara  Falls— 4a,May,  '13 
4b,  Polioe,  Feb.,  1914.... 

North  Tonawanda— 

5b,  8ewer,  1911 MAS 

4s,  Wat.,  1924 A&O 

Nyaok  -4»,  g..  Water,  1927 
3>*B,  June,  1914  to  1923 

Oneida  Co.— 
3"«b,  Feb..  1914  to  1928 

Onondaga  Co.— 
38,Julyl904  to  1929.J&J 

Oswego—  3»ab,  '05  22. A&O 

Foughkeepsle— 
4a,    Bountie8,1905.. MAS- 
SES, Sewer,  1905 F&A 

3e,  Bounties,  1907.. MAS 

Queens  Co.— 4a,  1917. J&D 
4b,  1927 J&D 

Richmond  Co.— fl 
4b,  Puna.,  June  1,  '14.  J  AD 
4b,  g.,  July,  1.1921. .J&J 

Roolinster— 4s,  1922. ..J&J 
3i«8,Ref'KKK-,1913.F&iA 
3««8.  Impr.,Oot.,'19.FAA 
3i«8,  RefT,'33,  op.'13..J  A  J 
3i4B,B'dge,8ep.l.'21.J&J 

Rockland  Co.-Ss,  '10. .  J&J 
4ijj.  Mar., 1904  &  '05.A&O 
3»*e,Fund.,'14  to'24.JAD 

Rome—  4e,  Apr.15.  '21.  J&J 

Saratoga  Co.— 
S^b,  Feb.,  1909  to  1913 

Scheneotady— 
4B,W.,N'vl.'08tO'15MAN 
8b,  Water,  1911 F&A 

•Flat  price. 


Bid. 


Ask. 


To 
Net. 


1008s 


101  is 

iom 

101  ^ 
98 


110-66 


100^8 


101  "g 
101  Cg 

102^4 
99 


82^ 


100  v» 


100% 


380 
380 
1380 
3-50 
350 
3-50 
3-80 
■?•.'() 
310 
3-80 
3-60 
3-80 
380 
3-78 
375 
380 
350 
3-80 
350 
350 
3-50 
350 
3-60 
350 

350 

3-50 
350 

375 
3  50 

360 
360 
360 
3-60 

35C 

3  50 

350 
350 

3  50 
350 
350 

350 
350 
350 
360 
350 
350 
350 
3  51 

3-75 

3-75 

3-5< 

350 

350 

3-75 
360 

360 
360 

3  60 
360 
3-60 
360 
8'40 

3-40 
3-40 
340 
3-40 
3-40 
340 


3  50 
350 
350 
3-50 
350 

3  60 
360 

365 
365 
365 
365 

350 

350 
3  60 

355 
355 
360 
350 
360 

3  45 
345 
3  50 
380 
350 

3V50 
360 
360 
360 
3  60 

360 

350 

350 


Bond*. 


1  Now  part  01  New  York  City. 


■iyraouse — 
4138,  Water,  1920.. ..J&J 

4b,  Rfdg.,  1929 J&D 

3»*8. Water,  1928. ...J&J 
38,  Wa.,  July  1, 1920.J&J 

rroy—  4i«8.  1904 F&A 

3i«8,Ref,1905to'14.F&A 

Otloa—  4a,  Jan.,  1905  to  '19 

Watertown— 
3*38,8ewer,'llto  27.NI&N 

Westchester  Co.— 
4s,  1904  and  1905... J&D 
SiflB,  June,  1927 J&D 

White  Plains— 
4b.  1914  to  1928  ....F&A 
3^8,  Water.  1930  ...  J&J 

Yonkers-48,'05  to  '25..M&S 

4s,  Water,  1917 A&O 

3i«8,  May,  '10  to '24.F&A 

NORTH  CAROLINA 

1b,  Renewal,  1910 J&J 

4s,  Jan.1,1913 J&J 

8b,  Constriction,  1919  A&O 
Ashe  ville— 6a,  1916 ... .  J&J 

5b,  July,  1911 J&J 

Charlotte— 5s,  1929....  J&J 

4^8,  Jane  10.  1933. J&J 
Durham— 4**s.J'yl.'41J&J 
Forsyth  Co.— 68, 1911. May 
Greensboro — 

58,  g.,  Jan.  1,  1931. .J&J 
Mecklenburg  County— 

6s,  RR.  aid,  1920. .  .M&N 
RalelRh-68,  1907 J&J 

5b,  1927 A&O 

4s,  July  1, 1929 J&J 

Reidsville— 5s,  g.,  '29.  .May 
Wilmington— 

5s,  Fund.,  Jan.l922.J&J 

48,g.,Rei.,J'lyl,1929  J&J 

NORTH  DAKOTA 

4ifi8,Rev.,Apr.  25, '05. A&O 
4e,  Ref.,  July  1, 1914.. J&J 
48,Fnnd'g,Mar.20,'21.M&N 
4s,  Refund'g,  July  1, 1923 
BismaroK— 

41sh,1911,'16&-21..M&8 
Buriefgh  Co  — 

41*8,  Oct.  15,  1918 

OHIO 

58,  B'd  of  Agri.,  Sept.  . 
1904  to  1911 .M&S 

Akron— 5b,  Dnp.,  1904.  J&J 
4s,  Refg..  1911 MAS 

Auglaize  Co.— 
5s,  Bridge,  1904  to  1913 

Avondale  (in  Cincinnati)— 

5s,  June,  1916 J&D 

4s,  D,  April,  1923... A&O 

Bowling  Green— 
5s.  Ref  g,1908  to  '17.M&S 

Butler  Co.— 
4  ifls.Replen.*04  tol8M&N 
4^e,B'dge,,21  &'24.J&J 

Caldwell— 

6b,  Water,  1922 A&O 

5s,  Soh.,  July  lO.'ll.J&J 

Cambridge — 
5s,  Apr.  1,  '05  to  10. Apr. 

Canton — 
4ifl8.  Deo.,  1904  to  1910. 
4e,  Imp.,  1905  tO'lO.A&O 

Cincinnati— 
738,  May,  1906  ....M&N 

7s,  Nov,,  1908, M&N 

6s,  gold,  May,  1906. M&N 

6s,  Aug.,  1909 F&A 

5s,  Sew.,  May.  1909.  MAN 
5s,  1930,  op.  1910. .M&N 
4b,  1930,  op.  1911.  .J&J 
4s,  8.  F..  1941  op. '21.  J&J 
3-65  g.,  Feb.,  1937.. F&A 
3*s8,1938op.  1918.  .F&A 
3^8,  Ext.  to  1940.. .  .J&J 
3  iflB.Ref .  ,1952,op.'32  J  A  J 
3s.  Wat..  1939  op.'19  F&A 

Cleveland— 
5s,  Vlad.,  June,1907.J&D 
5b,  Library,  1918... A&O 

4s,  Sewer,  1910 AAO 

4b,  Ref.  1918 A&O 

4b,  Apr.,  1921 AAO 

4s.  Sewer,  1922 J&D 

4s,  Sewer,  1925 JAI> 

48,1925 J&D 

48.  Park.  1931 aao 

4s,  sewer,  1915 AAO 

4s,  sewer,  1919 MAS 

4a,  Park,  1924 AAO 

Cleveland    Sch.    Diet.  4  s, 
April  1,1922 A&O 

Clifton  (In  Cincinnati)— 
5b,  Water,Jan.,1906.J  &J 
4138,  Gen.  imp..  1919. J&J 
4>flS,Wai.,2d8er.,'22A&0 

Columbiana  Co— 4s,  Fund., 
July  20,  1904  to  '11...I  AJ 

Ooluuibus— 5a,  1907.. .A&O 
4*fl8,  Sewer,  1921  ...Mas 
4b,  F.  D.,  June  1, '16. J&D 
4s,  Deo.  1, 1927 J&D 

Columbus  Sohool  Dlat— 
3»ua,  Mar.  1,  1923  ..M&S 

CuyaboKa  Co — 

5b,  July,  1918 J&J 

4b,  Fund.,  '06  to  '26.  A&O 

Dayton— 5s.  Sch.,  '06  FAA 

5s,  April,  1915 AAO 

4b,  School,  '11  A  '12.J&.T 
3»«b,  Wat..'04  to  '15.  J  AD 

Denauoe— 
5b,  Kef.,  1905  to '12  MAS 

Delphos— 58,'16to'20  A.vO 


Bid. 


104 
105 

132 


105 


105 


105 
99 


99 


To 
Ask.    Net. 


106 
106 
133 


107 


100 


96 


1021* 

103 

10414 


100 


355 
355 
365 
355 
360 
360 
360 

350 

4 
360 


60 
'60 
•50 
•60 
50 


5 
5 

'i'h 
4% 
5 

5 

670 


350 
350 
350 
350 

425 

4H, 


4  25 

4 
3-78 

3  75 

360 
360 

4-25 

3  76 
3-75 

4  60 
4-50 

420 

3-85 
3-85 

3-55 
355 
355 
3  5.*- 
35f> 
3  55 
3  55 
355 
355 
355 
3-55 
350 


3  75 
3  75 
375 
3  75 
375 
3-75 
375 
376 
3  75 

:;-75 

3-75 
375 

3-75 

3-*5 
3  55 
365 

3  SO 
3-80 
3  75 
375 
3-75 


.*-75 
3  75 

4 
3  65 
3  75 
365 

#■50 
435 


Bond*. 


East  Liverpool— 
4s,  Refdg,  '40  op.  '20.JAJ 

Elyria— 
4s,  Wat.,  1909  to  '23.F&A 
4s,  Water,  '24  to  '38.  J&D 

Erie  Co— 4b,  1909,  opt.  J&J 

Flndlay— 
6s,  Fund,  1904  to'07.  J&D 
6s,  Wter  Sep. 1,1907. Sep. 1 
5s,Water.Mar.l,'08.M&s 
4s,  St.  Imp.,  1905 

Fostoria— 
6s,  Pvg,  Sept.l,  1907  M&S 
6s,  Sohool,  1904 M&S 

Franklin  Co.— 
6s,  Road,  Sep.  1, '05. MAS 

!    4ifl8,Mayl,'04to'08.MAI< 
4s,  Bridge,'05  to'19.A&0 

Gallia  Co.— 5s,  Jan.,  1909 
5s,  Road,  July  28,'19. J&J 

Gallipolls— 
5s,  Water,  May  1. 1914.. 
4s,  Redemption,  1920.... 

Hamilton- 
SB,  Gas,  Feb.  1,1908. F&A 
4198. 1905  to  1914.  July  1 

Hamilton  Co.— • 

58,  Aug.  1.  1934 F&A 

48.C.H.,  June,  1936.J&D 
4s,Pike&  Brdg.1918.  F&A 

Jackson  Co.— 4b,  1915.  A&O 

Lakewood^4s,  Sewer.Apr 
&Oct.,  1905  to  1942.  A&O 

Lima — 
5s,  Impt.,  1905  to'09.J  &J 
4a,  Sewer,'05  to  '25. A&O 
3!fl8,Refg.,  Apr.,'30  A&O 

Lorain— 
6s,  Pav.,1904  to  '05.F&A 
5s,Riv.  Ln.,  '18  to  32. J&J 

Lucas  Co. — 
4128,  Road, '04  to' 11. J&J 
4s,  Court-house,  '44. M&S 

Madison  Co.— 
6s,  Sept.  10, 1904... M&8 

Madisonvile— 
4s,  Sch.,May  11,'30.M&N 

Marietta — 
5b,  Paving,  1906.. ..A&O 

Marion— 6s,  1910 MAS 

5b,  Sewer,*04  to  '17. M&S 

Martin's  Ferry— 
6s,  Pav.,  Sept.  1,  1904. 
5s,  Sch.,  1926  to'44.M&S 

Mercer  Co.— 
6s,  Sept.,  1904  to 08  M&S 

dlaml  Co.— 5s.  Bridge, 
J'lyl,1904,tol908..J&J 

vllddletown— 
4e.  Park,  1930op.20F&A 

Ylontpelier— 
6s,  Wat.  &Lt.,  1920to'29 

Velsonville — 
6b,  Rel.,Apr.2, 1914.A&0 

Norwood— 6b,  1904  to  1908 

5b,  Sept.  1.1915 

4i«e,  Road,  1904  to  1909. 

Jberlin— 6b,  1904 F&A 

OttawaCo— 6b,'04-'18  F&A 

eomeroy— 68,1914 M&S 

5«,  Refund'g,  1917.. M&S 
4i«B,  Ref  d'g,  1917..  M&S 

Portsmouth— 

6b.  Water,  1906 M&N 

4i«8,  Sch.,  May,  '04  to  '07 

Preble  Co.— 6s,  Bridge,  J  &J , 
1904  to  1913. ...J&J  16 

8t.Marys  6s,  Imp.,'08.M&8 

Sandusky— 
5s,  Wharf,  Aug.l,'09.F&A 
4s,  Pavg,  05  to  '10'..M&8 

Shelby— 5a,  '04to'14..J&D 

Shelby  Co— 6s,'05  to'09J  &J 

Springfield— 
6a,  Aug.  1,  '04  to  '10.M&S 
5s,Fire  Dep.'  1 5  to'21  M&8 

Siark  Co.-5b,  1912...  .M&S 

Steuben  vllle— 48,1924  M&S 

Sycamore— 58,   Water  and 
Light,  1905  to  1920. M&8 

rittln— 4b,  Sept.  1,  '15.M&S 

Toledo—  5s.  1911 MAN 

4»«8,  Oct..  1919 A&O 

4i48,8oh.,Feb.l7.'16FAA 
4b,  Park,  July  1  "42.J&J 
3»a,Rerg,1930 M&N 

Van  Wert  Co.— 
68,R'd,  1911  tol919.F&A 

Westwood  (in  Cincinnati)— 

68,  1909 F&A 

5a,  Sidewalk,  1925. .M&S 

Youngetown  — 
5s,  Park,  Mar.  1,  '14.J&J 
68,Flre,Oot,*04to'17.AAO 
68,8c.DiB.,'07&'08.M&S 

Zanesville— 4»«8,1909.A&O 

OKLAHOMA 

Canadian  Co.— 

4s,  Ct  H..»23tO'32..F&A 
Cleveland  Co.— 

6s,Fd.,8ept.l0.1904.Sept 
fil  Reno — 

6b,  Sohool,  Mar.  28,  1919 

5b,  Refg,  1920  to'29.  J&D 
Logan  Co.— 

5s,  Ref.,  1919  op.  '09.JAJ 
Oklahoma  City— 

6b,  Soh.,  Jan.  1, 1914J  AJ 

6b,  Fund'g,  1906  to  1915 
>klahoma  Co.— 

6b,  Fund.  Deo., 1904.  J  AJ 

6s,  Fund'g.,  1919  to  1922 
Payne  Co.— 

4*«8,  Ref  g,'20to'29.AAO 
'eouineeh— 

7b,  June  1,  1912 JAJ 


Bia. 


To 
Ask.  Net. 


98  06 

100 

112 
104  50 

104 

107 
104 

100 
112 

103 

108i* 


410 

390 

3  90 
3-80 

410 
4-10 
410 
4-10 

4-25 
4-25 

3-80 
3-80 
3-80 
3b5 
385 

4-25 
425 

3-85 
3-85 

365 
3-65 
365 

3'HO 

4-50 

410 
410 

4  10 

4-20 
420 

3-75 
3-75 


410 
4-10 
410 

4  25 
4  25 

3-80 

3-80 


6 

4 

4 

4 
410 

3'9 
450 
460 
4-50 

4 
4 

3'80 
4-20 

4 

4 
450 
3-80 

3-65 
305 
3'b0 
3y0 

4-20 
4-50 
3-80 
3  80 
3'80 
3-80 
380 

3-80 

3-55 
3-55 

3-75 
3-75 
3-80 
375 


June,  jlimm.j 


MUNICIPAL  BONDS. 


Bond*. 

OREGON 

Astoria—  5s,  g..  1925.  J*J 

Baker  City  5s,  1923..  J *J 

Dallas  City  58/17-26.. M&N 

Portland— 6s.  g.,  19uft.  i<&-> 

6b,  Boh.  Di8t.,1913..AA<1 

58,g.,C.H.,  1923. ...JAJ 

5s,g.,Wa.,Jly  1,1923..!,*  J 

5s,  g.,  Bridge,  1925  Aao 

48,  g..  Bridge,  1934. J&J 

Port  of  Portland— 

fts,  jr.,  Jan.  1,  1922. .J*.' 

4s,  Dry-dock,  1934. .J&J 

Union  Co.  Son.  Dlst.  No.  l  - 

5sg.,1919op.  '09. ..J&D 
Wasoo  Co.— 7s,Soh.Sep..'0-J 

PENNSYLVANIA 

6s,    Agricultural    College 
Feb..  1922 F&A 

4g,  Fund'g,  Feb.,  1912. F&A 

3»*8,Fund.,Feb.,  1912. F&A 

Allegheny—  **.  1904-19.  Var 
48, '07,  '12,'17A'27.JAJ 
3i«8,  1904  to  1931.. A&O 

Allegneny  Co.— 
5s,Comp.,1913  to'40.  J&J 
4s,  Riot,  1906  opt...  J&J 
4s,  Deo.  28.,  1933  .  M&N 
3»«8,  var.  1904  to  '32.var 

Altoona— 48,'34,op.'14J&J 

Avalon— 48,19' 9to'33.  J&J 

Braddook  4^8,  '04  to  16MB 
4i*B,  1904  to  1930.. A&O 

Bradford— 4s.  '06,  '1 6  &  '26. 

Chester-  4s, Sch.,  1914. J&J 
qj^q    1929 

Dunm'oreS.  DlVt.*4aV67to'22 

Erie— 4s,  '21,  op  '11.  July 

Harrisburg— 4s,  1920..JAJ 

Homestead-  5-40s.'15MAS 
48,  1932 JAJ 

Johnstown— 5s,  1921..  J&D 
4^8,  Sept.  1,  1923. ..MAS 
4s,  Fire  alarm,  1923. J&J 

Lancaster— 
4s,Wat.,  Ap.,'05to20.Q-J 

McKeesport— 6s,  1907.  J&J 
5s,  Water,  1911 J&J 

Philadelphia— 
3i«B,  Dec., '04  to  '24. J&J 
3»«8,  Deo.  31.  1906.. J&J 
3»«b,  Deo.,  1907to26.J&J 
3*28,  Water,  1931...  J&J 
3B,Nov.l,1904to*19.M&N 

Pittsburgh— 
7s.  Fund.  debt,1909.J&J 
6b,  Water,  J  an.  ,1908.  J  A- J 
5s,Fund.debt  lmp.'13J-D 
4i«8,  Sohool,  July,  1919. . 
4a,  Comp.,  Jan.  ,1915  .J  A  J 
3^8,  Ref.,Apr.,'05  to  '09. 
3ka,  April,  1930....  A&O 

Reading— 4b.  Oft  to  24.  A&O 
4b,  Apr..  1918 A&O 

8chuylkill  Co.- 
4B,Oot.l,'16op.'06  A&0 
3b,  Jan.  1, 1921  opt.. J&J 

Scranton— 
4*28,  School,  1920... J&D 
3^8,  June.  1915..    J&D 

Soranton  Sch  Dlst.- 4s  IV 
'18, '23, '28  & '33. ..A&O 

Bteelton— 
3^8,Sch.DiBt..l930  J&D 

Unlontown  - 
4s,  Imp.,'28,op.'18.M&N 

Wllkee-Barre— 
3»*8,R,d'g.,'05to29.F&A 

Wllllamsportr- 
3 iflB,  Ref .,  '29  op.  '09  MAS 

York-3i«B,'33,op.'28.F&A 

RHODE  I8LAND 

3**,  g.,S.  H.,1934 J&J 

3b,  State  H.,  July.  '38.A&0 
Bristol— 3»2B,  g.,  '30...M&S 
Burrillvllle— 4s,  1922  J&J 
Cranston— 46,  g.,'39..  MAN 
East  Providence— 
4s,g.,Fdg.J*nel5,'47.JAD 

Lincoln— 4b,  1928 AAO 

Newport— 4e,  g.,  1927 

4s,  May  15,  1948.  .MAN 

Pawtuoket— 4b.  g. .  1910J  AJ 

4b,  g..  Mav.  1937..  MAN 

4s,  p.,  1929,'34&'44.M&N 

Providence—  56,g.,  '06.J&J 

4b,  g.,Park,  July/21.  J&J 

4s, g.,  Apr.,  1927... A&O 

3*28,  g.,  Wat.,  1916. MAS 

3^8,  g.  Sewer,  1928 .  A&O 

3*2B,8oh.&  Br.,1929.MAN 

3s,  Sew.  &  Imp.,  '29.M  AN 

Warren— 4e,'04  to*22.A&0 

Weeterly-48,  1927.. ..MAS 

3^8,Water,Feb..'29.FAA 

Wooneocketr-4a,  g*19.  A&O 

31*s,Wat.,Mayl,'31.M&N 

SOUTH  CAROLINA 
4 »28,  Blue.  1928 J&J 

4i«8.  Refund'g.  1933.. .J&J 
Charleeton-5s,Oot'22.AAO 

4*38,  1928 A&O 

4s,  Jan  &  July, 1909. J  AJ 

SOUTH  DAKOTA 

4is8,  Ref'd..May  l.'07.J&j 
4b,  Refd'g,  S«pt.,1909.J&j 
3*28,  Refd'g,  Nov.,  '12.J&J 

Aberdeen— 6s,  1915 J&J 

5b,  Oct.  1,  1904  to  1918.. 
Ouster  Co.— 6b,  1920  op.  '10 
Faulk  Co.— 6b,  1915..8.-an. 
Hanson  Co.— 6s,  1908.. J&J 
Marshall  Co.— 6s,  1915. J  AJ 


Bid. 


1(0 


96 
100 
106 


106 
105 
106 
108 
100 
105 


105 

99 

101 

98 


110 
107 


Ask. 


IO8I4 


102-91 
103»s 


1031* 


101-44 


116 
114 


101 


To 

Net 


5 
4-40 
4'40 

4 
38f 
3'8f 
38? 
i  ■«.• 
3-8J 

4 

4 

4 
4 


3 

3  40 
340 
1-40 

3 '40 
V4( 
3'60 
3-40 
8*65 

3  7ft 

4  00 
400 
4  00 
3 '60 
-1  6< 
4  00 
3  60 
i  50 
4"  ft 
380 
376 
3-75 
3*7ft 

350 
4 
4 

335 

3  35 
335 
335 
3  3.*> 

3  40 
340 
340 
3  40 
3s0 
340 
3  4<) 
3  60 
3  60 

3  60 
360 

360 
3  6< 

3  50 

3-90 

381 

3-60 

3€0 
3  40 


3-30 


36i 


3-75 
3  41 
341 
340 
3-40 
3-4C 
340 
340 
*-60 


335 
3-60 
33ft 
4  2ft 
4  25 
4-7.' 
4-75 
4-75 
4-75 


Bonds. 

Vlltcnell— 6e,  1914.... AAO 
Sioux  Falls-58,  1923.  J&J 
Watertowu-  6s,  1909..  J  AJ 
fankton  Co.— 
4s,  Rfdg.,  *09  to  '19.M&N 

TENNESSEE 

6s,  Compromise,  Jan.l,  '12 
l»2B,Penitent.,Oct.'13.AAO 
ti«8,  Redemp.,  1913.  .AAO 
4s,  Redemption,  1907.A&O 
3b,  Settlement  (100)...  J  AJ 
3s,Settle't  (1000),1913.JAJ 

3s,  Scrip 

Chattanooga- 68,  '09..  A  AC 
Davidson  Co.— 

4*ss.  1915 JA.l 

Hamilton  Co.-5s.'09.a.vO 

Knoxville-68, 1915.. .  J  &  1 

5s,  g.,  Imp.,  1921...  AaO 

4s,  Funding,  1929. . .J A  D 

4s,  Hosp.,Junel,'29  J&D 

Memphis— 

6s,  Comp.,  1915 J&J 

6s.  Comp.,  Flip.  '07.. J  A.: 
5a,Market,1917,'22&'27 
4>2  Refde..  *..  1926  JAJ 
4s,  Water,  1933.... M&N 
Nashville— 6s.  190ft  ...jcvJ 
68,Water,  1911.A30&O30 
6s,Water,  1913.A30&O30 
5^8,  Bridge,  1905...  A  AO 
5b,  Sewer,  Deo.  ,1 911.  J  A  D 

58,  Water,  1921 J&D 

6e,  Haymark.,  1922. .M&f- 

4^8,  July,  1907 JAJ 

4*38,  Apr.  1,1923.. .AAC 

4s,  Water,  1919 JAJ 

4s,Str.&  Sewer.  1926.  J  a J 

4s.  Sewer,  D-28 J&J 

North  Knoxvllle— 

fts,  1919 MAS 

Sevier  Co.— fts.  July,  1913 

TEXAS 

Austin— Ref.  3e,  1931. .J&J 

Austin  Co.— fts,  1930 

Beaumont — 
5s,  1941.  op.  1921. .J&D 
4s,  1942,  op.   1922 

Bexar  Co.— 
6s,Ct,H.Feb  ,'34op.'04.A 
5e,  Ref.,  Jan.,  1939op.'09 
4*28. 1939  op.  '09.  Apr.  It 
Coryell  Co.    5s,  1907 

Dallas-68,  F'd'g,  '17.. AAO 

58,  Water,  1917 J&J 

5s,  June  1, 1931 ,J&D 

5s,  Fd.,  July.  1931.. .J&J 
5s,  g.,  Aug.,  1928. ...F&A 

4s,  Water,  1940 J&J 

3*28,  g.,  Aug.  1.1939.F  A  A 

Denison— 5b,  1912 J&J 

Denton  Co.— 5b,  1915 

EiUls  Co.— 
6b,  N'v.l6/34,op.'04.  AA  O10 

ElPaso58,  '29  op.  '14.F&A 
58,  Water,  1919  op. '09..  F 

Fort  Worth— 

6s,  Water,  1922 F&A 

5s,  Ref.,  1920 J&J 

48,  Refd'g,  1941 J&J 

Galveston— 
5s,F'd'g,'15op.'05.M&N 
5s.  Wat.,  1928  op.  '08.J&J 
5s,  Lim.  debt,  Sep.  1,  '21 
58,  Lim.  debt,  Junel/23 
5s,  Lim.  debt,  1927 

Galveston  Co. — 
5s,  1913,  op.  '03,  Apr.  10 

Goliad  Co.— 
5s,  Mar.  10,  '19.  Apr.  10. 

Hairls  Co.— 
5s,  1935,  op.  1905    A&O 

Hopkins  Co.— 5s,  1934 

Houston,  6b,  Fund.*12.J&J 
5s,  Comp.,July, 1918. JAJ 
5b,  8ew.,Nov.l.V  '39.M&N 

Llano  Co.— 5e,  1919 

McLennan  Co.— 
6b,  Bridge.  1909.. Apr.  10 

Milan  Co. -5s,  1935 

Parts— 6s,  1912  to  '37.  .J&J 
5s,  Imp.,  June  .1930.J&J 

San  Antonio — 
6s,  g..  F'd.,  '15  op.  '05.  J&J 

68,1917 F&A 

4*«8,  Impt.,  1921.     M&N 

Sherman— 6b,  Ref.'  1 2.  A&O 
6s,  Funding,  1930.. AAO 
6s,  Water,  July,  '36.A&0 

Tarrant  Co..  4e,  Refd'g,  '19 

Waco— 5s,  Gold,  1923. A&O 
5s,  Imp.,  1920 M&S 

U.  3.  OF  MEXICO 

See  Foreign  Gov'ts,  pap 

UTAH 

5s,  Territorial,  1912. ..J&J 
3 >*8,  Refund'g.  1920  . . J &J 
Logan— 5b,  g.,  '07.. Jan.  31 

Ogclen— 6b,  g.,  1911  op 

5s,  1913 MAN 

4»«B.  1918  op.  1908..  F&A 
4a,Kef.8ch.,'22  op.'12JAJ 
4e,Rerg,'21,  op.,'ll.J&D 
»alt  Lake  City— 
6e,Gen.  fd.,*12op.02.J&J 
5s,  Funding,  1912. ..J&J 

58,  Fund.,  1914 M&N 

58, Sch.  Dlst,  1913.. F&A 
4a,  Ref.,  Jan.,  1921.  J&J 
4s,  Wt'r,  '20  op.  '10.A&O 
8alt  Lake  County— 

5s,  Fd..  1916  op.'06.F&A 
Weber  Co.— 
5b.  June.  1912 op. '02  J&J 


Bid. 


90 
105 
105 

"94»i 

96 
110 


ICO 


122 
103 
110 
109 
lOiie 


101  h 


83 


100 

87 


103 


102 


101 

101 



105 

no 

100 

103 

94 

98 

68 

76 

68 

76 

68 

76 

68 

7b 

68 

76 

70 


103 
102 
101 


105 
102 

100 

101 

94 


101 
101 


e  2281 


99 


To 
Ask.    Net 


106-46 


123 
104 

112 
112 
102 


85 


102% 
92J* 


75 


106 
106 
105 


106 


105 

99 


100 


4-26 


4  2S 

4-25 

4 

4 

4 


4  7 

4-50 

475 

1-25 


4 

4 

4 

4 

4 

4 
3-75 
3-7.' 
375 
3-75 
3  7ft 


4-75 
425 


4-50 
1-50 


4'25 
4-2f> 
4  25 
450 

4' 2ft 
4-25 
4-25 
4-25 
425 
425 

4V25 

4-2t 


4-50 

4'2ft 
1-25 


4'50 

12ft 
4-50 


4-50 
4-50 
4-50 

4-25 


3-50 
3f0 
1-80 
4  10 
410 
410 
4O0 
4  10 

4  00 
4-25 
4-25 
425 
400 
400 

4-8.R 

4-5* 


Bond*. 


VERMONT 

6s,  Agrlc.  Col..  1910.  JAD 
Barre— 4s.  Water,  '21..JAD 

31*8,  1922,  op.  1918. JAJ 
Bennington— 4s,  1917.  J  aJ 
Srattleboro— 4b.  1918.J&J 
Burlington— 4b,  1908..  J&J 
Mlddlebury— 

48,1941  op.  1921...  MAN 
New-port— 4s,  g..  1920. J  Al 
Pinltney-  4s,  1910 to  191!- 
Rockingham— 

la, Jan. ,1905  to  1917.J&J 
Ritland— 4s,g.,  1926. MAN 

VIRGINIA 

3b.  New,  0.,  1932 JAJ 

2  3b.  Funded  debt,  '91. J&J 
6b,  deferred  otfs.,  1871... 

Brown  Bros,  certfs 

Danville,  5e,N*v.l,'27MA  N 
48,8treet  Im.,Jly,'29.  J  A  J 
Lynohburg— 
88,1904,  '05  <fr  '07... JAJ 

68,1915 JAj 

5b,  Perm.  Imp.,  1916. JAJ 
4i«s,  Refunding,  1927.. 
4b,  Refdg.,  1935.... MAM 
Manchester— 5«.  1931.JAJ 
Norfolk—  68,  Ren.,  '14. JAJ 
5e,  Renewal,  Ap., '11.  AAO 

48,1930 ...MAS 

48.  General.  1929... MAN 
Petersburg-  6s,  1905. F&A 
R'ohmond— 

8s,  1904  to  1909 J&J 

6s,  1905  to  1914 J&J 

5s,  1920  to  1922 J&J 

4e,  Jan.  1, 1924 to'26. J&J 
4s,  Refd'g,  re*.  1929  JAJ 
4s,  Jan  1, 1938 J&J 

WASHINGTON 

3ifi.8,Fund.,Apr.l905,Apr.l 

Clallam  Co.— 4^8,  '21  MAN 

King  Co.  Sch.  Dlst.  No.  50- 
4*28,  Sept.  1,  1919. .MAS 

King  Co.  Soh.  Diet.  No  1.— 
4*28,  g.Sept.l, 1920. .MAS 

Lincoln  Co.— 6s,  1912. Sept 

Pierce  Co.— 
6s.Fund.  .'ll.op.'Ol.Ju'el 
68,  Apr.,  1914,  op.  '04..  A 
5s,  May  2, 1912 May 

Pierce  Co.  8ch.Dist.No.  10- 
4i£8.  refd'g,  1920.. F&A 

Seattle— 
5s,F'dg,g.,July,1913.J&J 
5s,  g.,  Gen.,  1912  ..A&O 
4e,  Library.  Oot.  15,1922 

Seattle  Soh.  Dlst.  No.  1— 
4^28,  g.,  May  1 ,  '24.  M&N 

Spokane— 6e,Wat'r,'llAAO 
51*8,  Feb.  1, 1918....  F&A 
58,g.,Ref'd'g,Sept.l.l914 

Spokane  Co. — 6s,  School... 
Dlst.,  July  1,  1910. ..J&J 
4s.  ref.,  1921.oo.'ll.J&D 

Spokane  Sch.  Diet.  No.  81 
4»,s,  Mar.  1,1924. ..M&S 

8tevens  Co.— 
4ia8,fund.'22.  op.'12.M&8 

Tacoma—  6s,  191 1 A&O 

5b,  g.,  Fund.,  1920.. F&A 

Whatcom  Co.  6b.  1911Deo. 
4ifl8,F'dg.,'22,op.'12.J&J 

Whitman  Co.— 5s.1912.Apr 

WEST  VIRGINIA 

Charleston— 

4138,  Sch.  Dlst..  '29 op.  19. 

4a,Sept.  1  ,'22,op.  12  Sept.  1 

Huntington- 6e,  1921 

Martlneburg— 

4a.Julyl5  '34,op.'21J&J 
Parkereburg— 5e,   16.  June 

48,  1923,  op.  1913. .A&O 
Wheeling—  6s,  1924,  opt.  .N 

5e,  aty,  July  1,1919.. .J 

4«2S.Brldge,  J'ly  1.1924.J 

4b,  Ref.,'12to'36..July  1 

WISCONSIN. 

Bayfield  Co.— 

5s,  g.,  July,  1915. ..A&O 
Green  Bay— 58,'05to'17J&J 

4s,  Ref'g,  1904  to  '20.  J&J 
Kenosha— 

3^8,  1919  op.  1909..  J&J 
LaCrosse— Ss/lftop.'OSJ&J 

3»98,  Refd'g,  1919  .A&O 
Langlade  Co.— 

48,J'ne  l,'14,to '23  J'ne  1 
Milwaukee—  5s,  '07 J&J 

58,Llby&Mu.'04to'17J&J 

4s,  Wat.,  1905  to  '07. J&J 

3»*8,  Jan.,1905to'21.J&J 
Milwaukee  Co.— 

5b,  Build.,Julyl,'07.J&J 

6s,  School,  July  1,' 14.  JAJ 
Racine-58,  1912 Apr 

5s,  July,  1916,  op.  1906. 

4s,  School,  June  1/13.  J&D 

3»A8,  Soh.,  1919. ...July  1 
South  Milwaukee— 

58,Wafr,Oot.l,1913A&0 

WYOMING 

6b,  Cap.,  1905  to  '11.  Jan  1 

6b,  19o5  to  1911 Jan.  1 

Cheyenne — 

5a,  Ref .,  1909  to  '29.  Jan.3 

5B,Refg.,'31,  opt.'UF&A 

Evanston— 5s,1930op.  '10. 

Lusk— 6s,  '32,  op.  '12.  Jan 

Uinta  County—  4 ^s.Refdg. 

Julyl,  1909-1918....  J&J 


Bid. 


116 


105 
101 


104 


9414 
95 

"  6h 


110 
103 
100 
100 


118 

106 

110 

1(4>* 

104U 


104 
108 

102 


ic. 

Ask.    Net 


3-70 
3-70 
370 


360 

3V70 

3  70 
3  70 


95 
951a 

"  6^ 


105% 

112" 

105 
101 
101 


4-75 
375 

4-75 
4-75 
475 
4-30 
3  70 
455 


120 
108 

105" 

105 

110 


106-84 


4-75 


3i« 


3-75 
4-25 

412 

4 
4-25 

4-20 
425 
425 

4-20 

4 
4 

4 

4 

4 
4 
4 

4i« 

4 


106'e 


101 
101* 


109 


1-40 
460 
4-50 
1-40 
425 
4 


425 
425 
I  25 


4  25 

4*' 
4 
3-80 

3-80 


4 
4 
4 

4 
3-75 
375 

378 
3  60 
3  60 
360 
360 


375 
375 


3-50 
3-60 

400 

400 
470 


4-™> 


Flat  price. 
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BANKS  AND  TRUST  COMPANIES. 


Quotations  for  the  stocks  of  banks  and  trust  companies  are  given  per  share,  not  per  cent,  with  the  exception  of 
New  York  City,  Brooklyn  and  Canadian  bank  stocks. 

Prices  marked  thus  (*)  indicate  sales.    The  dagger  (f)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Where  names  of  the  banks  are 'printed  xn  italics,  fuller  returns  may  be  found  in  the  advertising  columns  in  the 
front  part  of  the  paper. 


ALABAMA. 


Birmingham— 
Alabama  Sat.  Banlt, 
Ala.  Trust  &  Sav.  Co. 
Amer.  Tr.  A  8av.  Bk 
Blrminxli'uiTr.&Sav 
Citizens'  Sav.Bk  ATr 
First  National  Bank 
Jefferson  Co.  Sav.Bk. 
"^ople'sSav.Bk.ATr 
Traders'  Nat.  Bank.. 

Mobile— 
Bk.of  Mobile.N.B.A. 

First  Nat.  Bank 

Merchant*'  Bank.... 

People's  Bank 

Central  Trust  Co 

City  Bank  ATr.  Co  .. 

Montgomery— 
Amer.  Nat.  Bank... 
First  Nat.  Bank.   .. 
Fourth  Nat.  Bank... 
M.&  Pl.-Farlev  N  Bk. 
Union  Bk.  &  Tr.  Co.. 


Oavital. 


200,000 
100,000 
100,000 
500.000 
100,000 
500.000 
100,000 
75.000 
100,000 

100,000 
300,000 
150,000 
150.000 
250,000 
500,000 

100,000 
225,000 
200,000 
500,000 
100,000 


Surplus 
<£  Profits. 


$ 

46,864 

18,000 

6,695 

197,617 

New 

213,49 

87,783 

29,2*7 

441 

New 
572,024 

18,4f>6 
490.489 

68,632 
393,242 

2,275 

104,955 

f  6,67o 

207,267 

9,018 


Gross 
Deposits. 


p,r 


1,292.641  100 
200.000  100 
442,127  100 

2,918,74*  10< 
Bank.     100 

5.<*5 1.155100 

775,844100 

709  0171100 

45,087,100 

Bank.  100 
2,0*0,264  TOO 

410,922100 
1,869.07310( 

348,023)  25 
1,527,715  100 


164,517 
1,457,042 

420,857 
2,708,44« 


100 
100 
100 


213,017100 


Bid. 

Per 
115 
110 
100 
140 
105 
215 
120 
110 

95 

Per 
100 
350 
130 
350 

30 
200 

Per 
106 
155 
132 
185 
116 


Ask. 


share 

125 

120 

150" 

240" 
130 

115 
105 

share 


385 
135 
385 


205 

share 

109 

165 

135 

190 

120 


ARIZONA. 

Phoenix— 
Nat.  Bk.  of  Arizona 
Phoenix  Nat.  Bank. 
Val.  Bk.  of  Phoenix. 

100,000 
100.000 
100,000 

54,667 
t-  6.249 
45,OOt> 

483,*82 
685.0^4 
500  000 

100 
100 
100 

Per 

> 

iro 

share 
105 
125 
110^1 

ARKANSAS 

LITTLE   R.OC* 

Per 

t/iare 

Bank  of  Commerce. 

100,000 

57,500 

800,00( 

2! 

» 

37*3 

Exchange  Nat.  Bk. 
German Nat.  Bk 

300,000 

77,666 

1,836,469 

LOt 

. «■■••' 

135ia 

300,000 

265,531 

1.797.765 

10( 

* 

150 

State  National  Bank 

100,000 

7,643 

419,214 

100 

115 

Little  Rook  Tr.  Co. 

50,000 

25,000 

200,000 

•2b 

-■.... 

■  ■■«■ 

Mercantile  Trust  Co. 

100,000 

4,059 

141>91 

100 

* 

104 

Union  Trust  Co  — 

100,000 

39,627 

552, 38^ 

100 

* 

135 

CALIFORNIA 


L08  ANQELE8- 
Amerloan  Nat.  Bk.. 
B'way  Bk.  &  Tr.  Co.. 

Central  Bank 

Citizens'  Nat.  Bank.. 
Columbia  8av'gs  Bk. 
Commercial  Nat.  Bk. 
Dollar  S.Bk.&Tr.Co. 
Equitable  Sav.  Bk 
Farmers'  &  Mer.Nat. 
First  National  Bank. 
German- Am.Sav.B'k 
Los  Angeles  Nat.  Bk. 
Los  Angeles  Sav.  Bk. 
Los  Angeles  Tr.  Co. . . 
Main  St.  Savings.  Bk. 
Merchants'  Nat.  Bk. 
Nat.  Bk.of  California 
Security  Savings  Bk. 
Bouth'n  Cal.  8av.  Bk. 
Southw'rn  Nat.  Bk. 
State  Bark  ATr.  Co.. 
Union  Bk.  of  Sav'gs. 

SAKLAND— 
LfornlaBank 

Central  Bank 

Farmers'  A  Mer.  Bk. 
First  National  Bank . 
Oakland  Bk  of  Sav'srs 
Seourity  Bk.&Tr.Co. 

Cnlon  Nat.  Bank 

Union  Savings  Bank 

Sacramento— 
California  State  Bk.. 
Far.  &  Meoh.  S.  Bk.. 
N.B.  D.O  Mills  ACo. 
People's  Sav'gs  Bk. . 
Baoramento  Bank. . . 

San  Francisco— 
American  Nat.  Bank 
Bank  of  California. . 
City  *  County  Bank 
Columous  S.  A  L.Soo. 
Orock'r-Wool'thN.B. 
Don'hoe-Kelly  B'gCo 
First  National  Bank 
French-Amer.  Bank 
French  Savings  Bk. . 
German  sav.  A  Loan 
Germanla  Nat.  Bank 
Hnmboldt  Sav.  A  L. . 

Mission  Bank 

Mutual  Sav'gs  Bank 
Nevada  Nat.  of  S.Fr 
San  Fran.  Nat.  Bk.. 
8.  Fran.  Sav.  Union. 
8av.  A  Loan  Society. 
Seourity  Savings  Bk. 
Wells,  Fargo  &  Co. Bk 
Western  Nat.  Bank. . 
Cal.8afeDep.AT.Oo. 

Cen  tr  al  Trnn  t  Co 

CommerolalBk.&Tr. 
Mercantile  Trust  Co. 
Union  Trust  Co 

San  Jose.— 
Bank  of  San  Jose... 
Comm'l  A  Sav'gs  Bk. 
First  National  Bank 
Ban  Jose  8.  Den.  Bk. 
Security  State  Bank 
Gard.  O.  Bk.  A  T.  Co. 


1,000,000 
250,000 
100,000 
200,000 
650,000 
200,000 
a  50.000 
50,000 

1.500,000 
2400,000 
200,000 
500,000 
100,000 
579,500 

6100,000 
200,000 
200,000 
300,000 

6 100,000 

300,000 

500,000 

50,000 

125,200 
300,000 
70,100 
300,000 
720,000 
d250,000 
150,000 
300,000 

350,000 
189,000 
500,000 
225,500 
400,000 

1,000,000 
3,000,000 

250,000 

100,000 
1,000,000 

650,000 
1,500,000 
1,000,000 

600.000 
61,000.000 

300,000 

300.000 
alOO.OOO 

300,000 
3,000,000 

500,000 

1,000,000 

6  750,000 

•300,000 

•500,000 

500,000 

1.000,000 

al,500,000 

100,810 
1,000,000 
1,156,800 

300,000 
300,000 
300,000 
300,000 
100,000 
250.000 


84,038 

108,333 

52,794 

108,412 

31,092 

4,563 

1.365 

5,000 

1,038,921 

2561,397 

213,780 

293,220 

70,000 

38,396 

24,173 

211,940 

104,726 

200,910 

128,875 

32,182 

44,417 

71,821 

11,388 

304,556 

40,682 

82,182 

114,127 

New 

178,686 

180,017 

352,905 
23,387 

385,895 

110,667 

94,702 

231,568 

6,532,640 

5,729 

58,000 

1,326,169 

84,143 

1,416,550 

15,843 

25.644 

1,223,751 

4,719 

137,239 


249,321 

1.553,467 

156.438 

845,404 

202,530 

•  179,291 

13312330 

64,253 

401.160 

260.406 

3,189 

412.963 

570,56*- 

200,874 

6,958 

190.29S 

450.00( 

7.00C 

54,70? 


10( 
100 
100 
100 
650 


100 

ibo 


3,048,132 
1,542,570 

712,351 
1,884,85 

841,420 

373,505 

218,0<j2 

490,000 
7,348.710 
6,343,257100 
3,778,584100 
3,315,633100 
2,533,153100 

459.148100 

263,946650 
2,542,964100 
1.409,555100 
6,660,785  650 
3,981,265*50 


1,073,786 
1 ,706,57ft 
2.258,097 

357,756 

3,929,453 

810,871 

£943,6*8 

10.797,200 

Bank. 

988,286 
3,993,924 

2,981,189 
633,473 
3,110,950 
1,158,854 
2,712,515 

3,574,111 

15,134,696 

488,738 

1,884,180 

12,049,681 

2.366,927 

7,943,012 

420,058 

2,664,458 

36,049,491 
454,055 
3,182,292 
172.673 
8,679,706 
8,792,735 
2.501,885 

32,800,812 
7,202,872 
4,132,152 
7,438,947 
1,822,346 
5,542,620 
2.472.6.53 
43.787 
5.718,487 

10,583,822 

1.366,563 

381,794 

1,013,518 

3,148,594 

829,678 

945,038 


100 
100 
100 

100 

30 

100 

100 

75 


100 
100 


100 
100 

250 
100 
1 00 
100 
100 
100 
l<K38 

100 

iooo 

630 

100 
100 
250 
675 
250 
66  M 
100 
100 
100 


100 

6800 

100 
50 

100 
30 

100 


Per 
107 
140 
160 
161 
106 
100 
110 
120 
212i« 
300 
325 
193 


98 


255 
135 
205 
225 
106 
100 
315 
Per 


130 
1121* 


125 


Per 


Per 

125 
426>« 


2280 


100 


625 


145 


share 
112 
150 
200 


101 


COLORADO. 


221 


200 


100 


112 
101 

share 


65 
105 
135 


130 


share 


share 
130 
430 
112 


2350 


200 
155 

ibo" 

450 


147»« 


210 

240 

Per 

share 

CANADA.    Bee  last  patre. 


Capital. 


COLORADO  SPR'QS- 
El  PasoNafl  Bank.. 
Exchange  Nat.  Bank 
First  National  Bank 
Colorado  Sav.  Bank. 
Colo.  Tit. &Tr.  Co... 

Denver— 
Capitol  Nat.  Bank... 
Central  Savings  Bk. 
Colorado  Nat.  Bank. 

Daniels  Bank 

Denver  Nat.  Bank . . . 
Denver  Sav.  Bank.. 
Denver  St'k  Yds.Bk. 
First  National  Bank. 
Nat.  Bk.  of  Comni'oe 
West.Bk.&S.Dep.Co 
Continental  Tr.  Co . . 
international  Tr.  Co. 

Leadville— 
American  Nat.  Bank 
Carbonate  Nat.  Bk.. 

Pueblo— 
First  NaflBank  ... 
Mercantile  Nat.  Bk. 
Pueblo  Savings  Bk . . 
Western  Nat.  Bank.. 


200,000 
100,000 
100.000 
50,000 
300,000 

300,000 
100,000 
500.000 

50,000 
500,000 
250,000 

40,000 
.000,000 
200,000 
100,000 
300,000 
250,000 

100,000 
100,000 

300,000 

100,000 

50,000 

100,000 


Surplus 
A  Profits. 


103,974 

117,655 

376,690 

10,000 

61.035 

11,888 
41,634 

273,954 
1,780 

381,541 
21,253 

1,047,326 

84,095 

49,391 

202,760 

238,944 

21,7"9 
26,396 

258,421 
34,199 
17,829 
18,150 


Gros» 
Deposits. 


* 
1,947,806 
3, 079. 30 
2,786,1 3t 


929,363 

749,412 
1,466.815 
9,908.300 

291,032 
6,874,614 
1,845,791 

201,923 

19.072.569 

1,829,803 

738  634 

734,80 
4,046,201 

380,210 

1,938,371 

N 

6,673,413 

647,586 

930,044 

665,626 


P'r 


100 

100 

100 


Bid. 
Per 


10c 
100 


100 
100 

1*00 
10O 
100 


100 


100 
omi 
100 
100 
100 
100 


Per 


Per 


nal  p 


Ask. 
share 


share 


share 


rice*. 


115  130 
125  150 
120     135 


CONNECTICUT. 


Bridgeport— 

Per 

sAare 

Bridgeport  Nat.  Bk.. 
City  National  Bank. 

215,850 

234,038 

890,911 

50 

90 

250,000 

261,178 

1,045,123 

100 

155 

Conneotiout  Nat.  Bk. 

332,100 

222,594 

1,497,  '49 

100 

157 

First  National  Bank. 

210,000 

236,547 

1.042,531 

100 

188 

Pequonnock  Nat.  Bk 
Bridgeport  Trust  Co. 

200.000 

127,772 

637,504 

100 

150 

•139,600 

46,748 

956,560 

100 

Hartford— 

Per 

shar* 

iEtna  Nat.  Bank 

525,000 

C03.679 

3,393^08 

100 

190 

American  Nat.  Bk. . . 

600,000 

338,840 

1,260,312 

50 

69 

Charter  Oak  Nat.  Bk. 

500,000 

244,75b 

1,492,276 

100 

120 

130 

City  Bk.of  Hartford. 

440,000 

82,171 

963,508 

100 

87 

90 

Conn.  River  Bg.  Co. 

150,000 

125,733 

774,487 

30 

54 

Far.  A  Meoh.  Nat.  Bk. 

500,000 

159,432 

974,809 

100 

117 

120 

First  National  Bank. 

650,000 

317,361 

2,615.764 

100 

138 

--•• 

Hartford  Nat.  Bank. 

1,200,000 

840,906 

2,640,160 

100 

134 

140 

National  Ex.  Bank.. 

500,000 

240,235 

1,097,015 

50 

62 

Phoenix  Nat.  Bank.. 

1,000,000 

568,530 

1,190.528 

100 

118 

122 

8eourity  Company.. 

200.000 

117,406 

503,159 

100 

135 

State  Bank 

400,000 

252.059 

1,812,338 

100 

135 

United  States  Bank. 

100,000 

299.388 

2,027,992 

100 

400 

Conn.  Tr.  &  8.  D.  Co. 

300,000 

372,468 

2,565,165 

100 

230 

Fidelity  Co 

50,000 

34,792 

200,179 

100 

150 

Hartford  Trust  Co.. 

300,000 

243,827 

1,890,428 

100 

180 

New  Haven— 

Per 

snart 

City  Bank  of  N.  H... 

500,000 

128,525 

869,622 

100 

143 

First  National  Bank. 

500,000 

305,886 

1,871,115 

100 

154 

Mechanics'  Bank.... 

300,000 

54350 

613,734 

60 

62i* 

65 

Merchants' Nat.  Bk.. 

350,000 

154.2W7 

1,068,813 

50 

63 

67 

Nat.  New  Haven  Bk. 

464,800 

330,637 

1,021,453 

100 

195 

Nat.  Trad'men's  Bk. 

300,000 

302,393 

1,291,002 

100 

175 

N.  H.  Co.  Nat.  Bank. 

350,000 

837,914 

631,846 

10 

15i* 

Second  Nat.  Bank... 

500,000 

488,3  74 

1,487,869 

100 

195 

Vale  National  Bank. 

500,000 

232,547 

994,301 

100 

130% 

New  Haven  Tr.  Co.. 

100,000 

12,148 

245,776 

ICO 

110 

100,000 

148,786 

535,242 

100 

125 

Waterbury— 

Per 

iAar« 

Jittzens' Nat.  Bank 

300,000 

146,113 

578,575 

100 

130 

140 

Fourth  Nat.  Bank... 

100,000 

54,680 

458,036 

100 

125 

Manuf ao's'  Nat.  Bk 

100,000 

60,000 

626,000 

100 

125 

Waterbury  Nat.  Bk. 
Colonial  Trust  Co. . .  1 

500,000 

344,750 

1,001,620 

50 

75 

85 

400,000 

137,777 

1,633,132 

100 

..... 

150 

DELAWARE. 


Wilmington— 
Central  Nat.  Bank. 

Farmers'  Bank 

First  National  Bank 
Nat.  Bk.  of  Delaware 
N.  B.  of  Wilmington 

and  Brandy  wine. 

Onion  Nat.  Bank 

Eqltab.  Gu.  ATr.  Co 
^eo'rttyTr.&S.D.Co 
Wilmington  Tr.  Co.. 


210,000 
200.000 
500,000 
110,000 

200,010 
203,175 
500,000 
600,000 
300,000 


66,860 

53,151 

227,915 

147,515 

291,909 
415,294 
388,471 
441,794 
New  com 


389,658 

523,212 

1,033,648 

544,859 

1,087,963 
1,408,319 
1,919,346 
2,059,70" 
256,450 


Per 

100 

115 

50 

125 

100 

116 

100 

200 

30 

83 

2t 

83 

100 

160 

10( 

190 

50 

55 

share 

120 

135 

122 

225 

90 

90 
180 
210 

65 


DISTRICT   OF  COLUMBIA. 


Washington— 

American  Nat.  Bk.. 
jentral  Nat.  Bank. 
Oltlsens' Nat.  Bank 
Oolumbla  Nat.  Bank. 
F'nners'AMeoh.Nat. 
Lincoln  Nat.  Bank.. 
Nat.  Bank  of  Wash.. 
Nat.  Capital  Bank . . . 
Nat.M'tropolit'nBk. 
RiggsNat.  Bank.... 
Second  Nat.  Bank. . . 
Praders' Nat.  Bank 
Washington  Sav.Bk 
American  S.  ATr.Co. 
Wat.  Safe  D.Sav.  ATr. 
Union  Tr.  AStor.  Co. 
Wash. Loan  ATr.  Co 


250,000 

200,000 

500,000 

250,000 

252,000 

200,000 

200,000 

200,000 

300,000 

1,000,000 

225,000 

200,000 

100,000 

3,000,000 

1,000,000 

1,200,000 

1.000.000 


20,244 

143,197 

301,808 

219,828 

365,389 

48,322 

369,947 

163,641 

582,615 

1,169,296 

90,380 

86,239 

10,056 

1,570.312 

202,771 

93,673 

471,100 


1,110,9811100 
2,030,765100 
2,185,321  100 
1.686.916  100 
1,211,578100 

783,504  100 
1.785,953  100 
1,191,506,100 
2,839,737  100 
9,692,550,100 
1,240,918  100 

830,512  100 

337,746  100 
4,291,049100 
5,202,320  100 

918,615  100 
6,219,5731001 


Per 

132 

296 

220 

210 

302 

124 

430 

170 

475 

560 

160 

148 

105 

1941* 

148 

1085* 

2091* 


ihart 


445 


150 
110 

195 
150 

10914. 
212ia 


FLORIDA. 

Jacksonville— 

1 

Per 

shar* 

Atlantic  Nat.  Bank.. 

350,000 

45,200 

1,794,898100 

100 

110 

Commercial  Bank... 

50.000 

31.627 

649,686!   50 

130 

185 

Mercantile  Ex.  Bk.. 

200,000 

103,000 

800,000  100 

130 

Vat.  Bk.of  Jaok'viUe 

300,000 

303,900 

2,515,8481100 

175 

200 

State  Bank  of  Fla. 

50,000 

19,610 

701,9031  50 

110 

*8aleprloe.  oOapitalpald  in;  authorized  amount  Is  larger.  6Thls  lsoaoitalpaldln;  authorized  amount  Is  larger;  whenfuU  paid,  par  value 
will  also  be  lnoreaaed.  (/ Amount  subscribed,  e  Amount  paid  In.  a  Deposits  include  letters  of  oredit.  I  New  stock.  x  Ex-dividend, 
y  Capital  to  be  Increased.       2  Capital  and  surplus  to  be  Increased. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


GEORGIA. 


Oapital. 

Surplus 
J  Profit*. 

9 

Gross        _ 
Deposits.     "r 

Bid. 

Ask. 

Atlanta— 

9 

9 

Per 

xhare 

Amer.  Tr.  &Bfcg.Co 

100.000 

7.163 

d          lOt 

R=> 

90 

Atlanta  Nat.  Bank.. 

500,000 

335.7r>o 

4,35  V>45  100 

2  SO 

300 

Farmers'&Trad'sBk. 

25,000 

'  S.000 

2   2  704  100 

Fourth  Nat.  Bank.. 

4O0.0O0 

227.240 

2,994,621 

100 

150 

ieo 

Ga.  8av.  Bk.&Tr.Co, 

50.000 

-.558 

185  349 

100 

100 

Germanla  Sav.  Bank 

?<200,000 

1  2,000 

70,000 

100 

99 

101 

Lowry  Nat'l  Bank.. 

500,000 

431,971 

2,270,348 

100 

202 

207 

Maddox  Backer  B.Oo 

200,000 

2-5.795 

2,110,048 

100 

200 

NealLoan&Bkg.Oo. 

100,000 

290,714 

1,670,338 

100 

200 

Third  National  Bk.. 

200,000 

20 ',430 

2,179.754 

100 

200 

Title  Guar.  &Tr.  Oo. 

500,000 

200  6»9 

344,679 

100 

100 

t05 

Trust  Co.  of  Georgia. 

250,000 

1 6,575 

102,217 

100 

100 

AUQU8TA— 

Per 

share 

Augusta  8a  vlngs  Bk. 

50,000 

49.000 

700.000 

100 

120 

Georgia  RR.  Bank.. 
Irish- American  Bk. . 

200,000 

213.416 

2,043,073 

100 

» 15.000 

20,000 

225.00O 

100 

100 

Merchants'  Bank 

pl3,820 

6,5f>" 

63,675 

•  •• 

..... 

..... 

Nat.  Bk.  of  Augusta. 

*50,000 

142,188 

531,135 

100 

120 

Nat.  Exchange  Bk.. 

a300,000 

097,760 

860,421 

100 

120 

Planters' L.  <te  S.  Bk. 

50,000 

45,160 

671,937 

10 

16 

18 

Union  Savings  Bank 

30,000 

34,160 

406,39  L 

100 

120 

Equitable  Trust  Co.. 

285,000 

11,004 

§52,738 

100 

92 

95 

Columbus— 
Columbus  Sav.  Bk.. 

Per 

share 

200,000 

60,153 

532,285 

50 

65 

70 

Fourth  Nat'l  Bank. 

100.000 

120,589 

440,509 

100 

150 

160 

Home  Savings  Bank 

50,000 

2,859 

114,589 

100 

101 

101  % 

Merch.  &  Meoh.  Bk. 

125,000 

52,936 

221,843 

100 

120 

125 

Nat.Bk.of  Columbus 

100,000 

163,937 

473,134 

100 

175 

176 

Third  Nat'l  Bank... 

200,000 

151,688 

637,367 

100 

140 

145 

Macon— 

Per 

share 

American  Nat.  Bank 

250,000 

152,319 

934,130 

100 

120 

125 

Cent.  Georgia  Bank. 

100,000 

7.556 

122,973 

100 

85 

86 

Commerc'l  <fe  Sav.Bk 

50,000 

33,731 

401,980 

100 

120 

125 

500,000 

119,245 

1,695.014 

100 

90 

91 

200,000 

In  hands 

of  receiver. 

100 

1 

Home  Sav.  Bank.... 

p  50,000 

8,949 

103,360 

100 

103 

105 

Macon  Savings  Bank 

100,000 

7,778 

214,610 

100 

70 

73 

Union  Sav.  Bk.A  Tr. 

200,000 

35,174 

532,960 

100 

85 

86 

Ga.Tlt.&  Guar.Tr.Co 

50,000 

New 

company. 

100 

Savannah— 

Per 

share 

150,000 

37,655 

546,280 

100 

79 

80 

500,000 

308,026 

2,751,471 

100 

152 

155 

Commercial  Bank.. 

50,000 

7,856 

256,751 

100 

108 

Germanla  Bank 

300,000 

218,415 

1,308,145 

100 

147% 

148% 

Merchants'  Nat.  Bk. 

500,000 

127,145 

419,705 

100 

105 

106 

Nat.  Bk.  of  Savannah 

250,000 

268,499 

951,788 

100 

170 

175 

OglethorpeSav.&Tr. 

pl25,000 

80,900 

572,000 

100 

125 

-  -•• 

8avann'h  Bk.&Tr.Co 

350.000 

155,780 

1,578,167 

100 

130 

133 

So.  Bk.  State  of  Ga.. 

500,000 

499,918 

2,486,269 

100 

177 

180 

Savannah  Trust  Co.. 

500.000 

100.t97 

394.498 

100 

100 

102 

IDAHO. 

Boise  Citt— 
Bank  of  Commerce.. 
BolBe  City  Nat.  Bk. . 
Capital  State  Bank. 
First  Nat.  of  Idaho.. 

100,000 
100,000 
100.0OC 
100,000 

66,000 
43,278 
27,000 
31.658 

1,050,000 

1,033.543 

900,000 

738.929 

Per 

share 

ILLINOIS. 


CHICAGO— 

Bankers'  Nat.  Bank 
Calumet  Nat.  Bank. 
Chicago  City  Bank. 
Chicago  Nat.  Bank. 
Chicago  Sav'gs  Bank 
Commercial  Nat.  Bk. 
Continental  Nat.  Bk. 
Cook  Co.  8tate  S.  Bk. 
Corn  Exch.  Nat.  Bk.. 
Drexel  State  Bank.. 
Drovers'  Dep.  Nat.Bk. 
First  National  Bank. 
First  Nat.Englewood 
Foreman  BrosBg.  Co. 
Ft.  DearbornNat.  Bk. 
Hamilton  Nat.  Bank 
Hibernian  B'k'gAss. 
Home  Savings  Bk. . . 
Manufacturers'  Bk.. 
Milwaukee  Av. State. 
Mat.Bk.  of  No.Amer. 
Nat.  B'k  of  Republic. 
Jfat.  Live'Sock  Bk.. 
Oakland  Nat.  Bank. . 
Prairie  State  Bank.. 
Pullman  L.  &Sav.  B'k 
So.  Chicago  Sav.  Bk. 
State  Bk.  of  Chicago . 
Stock  Yds.  8av.  Bk. 
Amer.Tr.A  Sav.Bank 
Central  Tr.  Co.  of  111. 
Colonial  Tr.&Sav.Bk 
Drovers'Tr.&Sav.Bk 
Equitable  Trust  Co.. 
Federal  Tr.&Sav.Bk. 
FlrstMort.Bond&Tr. 
First  Tr.  &  Sav.  Bk.. 
nilnols  Tr.&  Sav.B'k 
JaoksonTr.&Sav.Bk. 
Merchants'  L.  ATr.Co 
Metropol'nT.&8.Bk. 
Northern  Tr.  Co. ,  Bk. 

Royal  Trust  Co 

Union  Trust  Co 

West.  Tr.  &  Sav.  Bk. 

Peoria— 
Central  Nat.  Bank.. 
Com'1-Ger.  Nat.  B'k. 

First  Nat.  Bank 

Home8av.  &  State.. 
Illinois  Nat.  Bank... 
Merchants'  Nat.  B'k. 
Peoria  Nat.  Bank... 
Sav.  Bank  of  Peoria. 

ROCKFORD— 
Forest  City  Nat.  Bk. 
Manufrs'  Nat.  Bank. 
People's  B'k&Tr.Co. 
Rockf  ord  Nat.  Bank 

Third  Nat.  Bank 

Winnebago  Nat.Bk. 


2,000,000 
100,000 
200,000 

1,000,000 
250,000 

2,000,000 

3,000,000 
50,000 

3,000,000 
200,000 
600,000 

8,000,000 
100,000 
500,000 
500,000 
500,000 

a500,000 
100.000 
200,000 
250,000 

2,000,000 

2,000,000 

1,000,000 

50,000 

250,000 

200,000 

200.000 

1,000,000 
250,000 

2,000,000 

4,000,000 
200,000 
200,000 
500,000 

2,000,000 
250.000 

1,000,000 

4,000.000 
250,000 

3,000,000 
750,000 

1,000,000 
500,000 

1,000,000 

1,000.000 

200,000 
550,000 
150,000 
120,000 
200,000 
200,000 
200,000 
150,000 

100,000 
125,000 
125,000 
100,000 
100,000 
100,000 


1,067,752 

33,538 

117,449 

1,383,032 

10,«16 

1,688,538 

1,449,619 

8.497 

3,300,976 

14,387 

248,592 

6,350,412 

94,611 

628,109 

162,791 

138,429 

a-508,466 

83,288 

New 

220,155 

722,842 

886,227 

1,303,907 

47,658 

139,483 

216,486 

19,003 

476,138 

54,895 

1,249,354 

1,297,611 

65,213 

38,403 

340,201 

784,122 


13,981,292  100 
773,7231100 
1,174,277J100 


68,287 

5,956,843 

50,000 

3,354,878 

207,045 

1,617,615 

399,388 

435,578 

111,670 

78,752 
159,821 
286,311 

32,135 

58  088 
132,152 

42,400 
293,017 

79,934 

95,578 

42,123 

101,429 

143,669 

210.439 


17,421,667 
1,095,939 

28,380.576 

38,016,378 
313,167 

42,434,715 

702,926 

4,587,250 

88,664,222 
1,318,993 
3,863,889 
6,687,067 
1,565,972 

13,896,341 
3.561,726 

Bank 
2,875,425 

12,737,571 

15,398,943 

7,527,027 

743,985 

4,913,933 

2,789,979 

515,385 

11,367,172 
1,180,471 

16,774,669 
5,765,808 
798,954 
1,569,166 
3,839,807 
7,232,010 
21,235 
7,313,560 

77,011,803 
334,714 

40,749,551 
3,515,943 

23,498,359 
3,975,291 
9,034,593 
3,485,410 

1,662,416 
4,026,915 
2,721,225 
972,787 
1,607,337 
1,660,275 
1,317,709 
1,641,647 

650,311 

1,062,985 

995,682 

784,029 

1,034,418 

1,264,9  25 


100 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 
100 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 

100 
100 
100 
100 
100 
100 

100 

100 
100 
1001 
100 
100 
100 

100 
100 
100 
100 
100 

ioo' 


\Per 
182 

160" 

350 

142 

31(> 

240 

396' 

115 

180 

368 

200 


162 

114% 

205 

106" 

118 
135 
159 
280 
190 
180 
220 
100 
245 
155 
199 
117 
172 
165 


140 


610 
121 
332 
116 
475 
139 
200 
li>5 
Per 


share 
185 

206" 

360 
145 
315 
243 

402" 

120 

190 

370 

225 


168 
118 
J15 

105* 

130 

137 

162 

292 

225 

200 

250 

104 

250 

165 

200 

118 

178 

170 


141% 


625 

125 
337 
123 
■>00 
144 
250 
140 
share 


Per   share 


INDIANA. 

Oapital. 

* 

Surplus 
A  Profits. 

Oross 
Deposits. 

P> 

Bid. 

Ask. 

EVANSVILLE— 

9 

9 

Per 

share 

Citizens'  Nat.  Ban  k 

2O0.000 

59,431 

928,616 

IOO 

160 

175 

Olty  National  Bank 

3. =>'»,(  OO 

*■  22.(i<4 

2,«7*.H43 

100 

160 
130 

OI<t  Nat  Bank     

dOO.OOO 

20?,,  0  j 

2,2'»5.617 

IOO 

125 

West  Side  Bank 

50,000 

7.922 

273.088 

.... 

120 

140 

Evansv.Tr.&Sav.Co. 

100.000 

7,760 

565,923 

100 

100 

105 

Ohio  Valley  Tr.  Co.. 

100,000 

15,000 

100 

Fort  Wayne— 

Per 

share 

First  Nat.  Bank 

300,000 

178,739 

1,140,220 

100 

--       -  . 

135 

Hamilton  Nat.  Bank 

200,000 

306,429 

2,151,513 

100 

225 

Old  National  Bank.. 

350,000 

161,146 

1,096.262 

100 

* 

140 

White  Mat.  Bank 

200,000 

116,284 

1,565.862 

100 

125 

Citizens'  Trust  Co. .. 

p200,000 

5,000 

455,000 

p50 

Fort  Wayne  Tr.  Co. . 

200,000 

47,855 

869,775 

p50 

Peoples'  Tr.&Sav  Co 
Indianapolis. 

plOO.OOO 

5,870 

473,591 

Per 

share 

American  Nat.  Bank 

1.000,000 

264,743 

5,353,626 

100 

153 

155 

Oapital  Nat.  Bank. . . 

301,000 

174,114 

3,528,807 

100 

147 

Columbia  Nat.  Bank. 

300,000 

29,173 

1,625,170 

100 

109 

112 

Fletcher  Nat. Bank.. 

500,000 

547,041 

8,127,333 

100 

Indiana  Nat.  Bank.. 

1,000,000 

597,812 

7,210,001 

100 

220 

225 

Merchants'  Nat.  Bk, . 

1,000.000 

481,684 

5,42  7,253 

100 

196 

Peoples' Deposit  Bk. 

40,000 

3.194 

128,808 

100 

110 

115 

Union  Nat.  Bank.. .. 

200,000 

831 

511,876 

100 

104 

Central  Trust  Co. ... 

300,000 

27,393 

417,132 

100 

130 

Commercial  Tr.  Co.. 

pill, 176 
1,000,000 

In  bands 
218,101 

of  receiver 
4,671,463 

100 
100 

Indiana  Trust  Co 

163 

170 

Marlon  Trust  Co 

150,000 

122,353 

1,558,949 

50 

110 

Seourity  Trust  Co . . . 

P500.000 

39,978 

386,158 

100 

100 

Union  Trust  Co 

600,000 

342,041 

1,671,502 

100 

210% 

216 

Terre  Haute. 

Per 

share 

First  National  Bank. 

300,000 

318,594 

1,420,845 

100 

240 

National  State  Bank 

200,000 

91,299 

735,942 

100 

135 

Vigo  Co.  Nat.  Bank.. 

150,000 

36,924 

1,361,802 

100 

130 

Terre  Haute  Tr'st  Co 

plOO.OOO 

70,000 

365,000 

100 

115 

United  States  Tr.  Co. 

p250,000 

51.500 

293,228 

100 

100 

IOWA. 


Burlinqton- 
Flrst  National  Bank 
Ger.-Am.  Sav.  Bank. 
Iowa  State  Sav.  Bk.. 
Merchants*  Nat.  Bk. 
National  State  Bank 

Cedar  Rapids— 
Am.  Tr.  &  Sav.  Bk.. 
Ced.  Rapids  Nat.  Bk. 
Ced.  Rapids  Sav.  Bk. 
Citizens'  Nat'l  Bank 
Merchants'  Nat.  Bk. 
People's  Sav.  Bank.. 
Seourity  Sav.  Bank.. 
Ced.  Rap.  L.  &  T.  Co. 

Council  Bluffs- 
Commercial  Nat.  Bk. 
Council  Bl.  Sav.  Bk. 
First  National  Bank 
State  Savings  Bank. 

Davenport— 
Citizens'  Nat.  Bank. 
Davenport  Sav.  B'k. 
Farm.  &  Meoh.  Sav.. 

First  Nat.  Bank 

German  Savings  Bk. 
Iowa  National  Bank 
Scott  Co.  Sav.  Bank 
Union  Savings  Bank 

DE8  Moines— 
Capital  City  State  Bk 
Central  State  Bank. 
Century  Sav.  Bank. . 
Citizens'  Nat.  Bank. 
Des  Moines  Nat.  Bk. 
Des  Moines  Sav.  Bk.. 
German  Sav.  Bank.. 
Home  Savings  Bank. 
Iowa  National  Bank. 

Iowa  State  Bank 

Marquardt  Sav.  Bk.. 
People's  Sav.  Bank. 
Beo'rity  Tr.&  8av.Bk. 
State  Savings  Bank. 
Valley  Nation'l  Bank 
Valley  Savings  Bank 
Iowa  Loan  &  Tr.  Co. 

Dubuque— 
Citizens'  State  Bank. 
Dubuque  Nat.  Bank. 
Dubuque  Sav.  Bank 
First  National  Bank. 

German  Bank 

Ger.  Tr.  &  Sav.  Bank 
Iowa  Tr.  &  Sav.  Bk.. 
Second  Nat'l  Bank.. 

Sioux  City— 
First  National  Bank 
Iowa  State  Nat.  Bk. 
Live  Stock  Nat.  Bk.. 
Merchants'  Nat.  Bk. 
Northwest.  Nat.  Bk. 
Peoples'  8av.  Bank  . 
Security  Nat'l  Bank. 
Woodbury  Co.  8.  Bk. 
Farm.  L.  &  Tr.  Co...| 


100,000 
125,000 
200,000 
100,000 
150,000 

80,000 
100,000 
100,000 
100,000 
100,000 

50,000 
100,000 

50,000 

100,000 

150,000 

200,000 

50,000 

300,000 
300,000 
100,000 
200,000 
500,000 
100,000 
250,000 
100,000 

100,000 

50,000 

100,000 

200,000 

300,000 

500,000 

100,000 

50,000 

100.000 

50,000 

50,000 

100,000 

50,000 

50,000 

200,000 

50,000 

500,000 

100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300,000 
300,000 

200,000 
200,000 
100,000 
100,000 
100,000 

50,000 
250,000 

50,000 
1,000,000 


37,676 
121,385 
134,024 
103,843 
102,495 

20,000 
106,200 
90,360 
21,546 
56,233 
15,054 
56,000 
1,846 

10,000 
57,067 
70,000 
32,661 

149,590 
130,772 

27,103 
110,301 
456,300 

59,483 
132,736 

31,805 

21,150 

31,193 

619 

110,258 
78,348 

106,884 
5,830 
20,195 
24,005 
2,000 
10,964 
55,877 
97,654 
17,049 

102,777 
36,000 

485,567 

13,607 
28,313 
12,729 
64,039 
35,482 
15,907 
109,992 
96,403 

100,033 

72,684 

89,980 

31,830 

25,796 

9,504 

111,409 

8,456 


773,600 
1,949,197 
1,967,218 

927,983 

1,046,923 

N 

756,000 
2,356,251 
1,773,793 

711,602 
1.237,441 

326,644 
1,300,000 

184,002 

400,000 
1,575,103 
2,100,000 

432,556 

935,833 
3,306,957 

763,311 
1,036,029 
6,735,830 
1,046,268 
3,242,547 

906,743 

1,293  089 

733,711 

211,040 

1,848,829 

2,409.302 

4,065,399 

365,464 

733,575 

1,847,991 

260,000 

594,653 

1,025,458 

1,117,033 

881,530 

1,410.349 

735,187 

&2,463,204 

399,460 
573,362 
642,409 

1,211,122 
722,722 
811,426 

1,483,060 

1,033,595 
N 

1,522,647 

1,750,431 
492,570 
551,844 
532,663 
284,331 

2,079,8041 
555,3771 

4,268.5711 


100 
100 
100 
100 
100 
omi 
100 
100 
100 
100 
100 
100 
100 
100 

100 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Per 


150 

160 
*200 

200 
nal  p 
tl26S 
t206 
tl69% 
♦  121% 
tl56 
tl26 
tl52 
U03% 

Per 


Per 
150 
215 
105 
150 
215 
155 
215 
130 
Per 
115 
140 

i'5'6* 

120 


150 
140 


100 
100 
100 
100  110 

100   

100   

100   

100  155 

100  135 

100  135 

Per 

100   

100  127 
100 


share 

150 

160 

176 

250 

275 

rices. 


share 


share 

155 

225 

110 

155 

225 

160 

225 

185 

share 

120 

145 

160" 

125 
*200 


125 


155 
150 
100 
115 

•■■■«■ 

J00 
110 
160 
150 
140 
share 


100 
100 
100 
100  130 

100]  

omi'nal  p 
100  125 
100  115 
loO  125 
100  120 
100  115 
100  100 
100,  125 
100,  110 
100   


130 

*115 

130 


*133 
rice*. 

i20" 


120 


130 
115 


KANSAS. 


Topeka— 

Per 

share 

Bank  of  Topeka 

210,000 

102,325 

1,826,829  100 

128 

Central  Nat'l  Bank.. 

250,000 

48,283 

1,230,315  100 

122 

Citizens'  State  Bank 

25,000 

35,723 

273,741  100 

125 

First  Nat'l  Bank.... 

300,000 

62,502 

1,207,288  100 

120 

...... 

Merohants'  Nat.  Bk. 

100,000 

14,259 

874,435  IOO 

118 

Shawnee  State  Bk. . . 

60,000 

185,000  100 

120 

State  Savings  Bank. 

25,000- 

7,700 

612,139  100l  135 

KENTUCKY 


Covington. 
Citizens'  Nat.  Bank. . 
Far.  &  Traders'  Nat. 

First  Nat.  Bank 

German  Nat.  Bank. . 
Covington  8.  B  k.  &Tr. 
People's  Sav.Bk. &Tr. 


200,000 
300,000 
300,000 
350,000 
plOO.OOO 
150,000 


81.583 

227,004 

153,758 

135,156 

12,313 

11,233 


823,865  100 
1,125,279  100 
1,047,661  100! 
703,992  1001 
287,390  100 
364,292|100i 


Per 
150 


rshare 


220 


150 
130 
115 


*  Sale  price,    t  Book  value.    §  Trust  deposits,    a  Capital  and  surplus  to  be  increased.    6  Capital  to  be  Increased,    d  No  deposits;  d«es  not  do  a 
general  hanking  business,    k  Total  of  debentures,    p  Capital  paid  in;  authorized  amount  is  larger.    xEx-div. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertisins  Columns. 


KENTUCKY-(Concluded.i 


Lexington— 

Oentral  Bank 

Fayette  Nat.  Bank.. 

First  Nat.  Bank 

Lez'ton  City  N.  Bank 
Nat.  Exohange  Bank 
Phoanix  Nat.  Bank .. 
Second  Nat.  Bank... 
Third  Nat.  Bank 

LOUI8VILI.E— 
American  Nat.  Banh 
Bank  of  Commeroe. . 
Citizens'  Nat.  Bank. . 

First  Nat.  Bank 

German  Bank 

Ger.  Insurance  Bank 
German  SeourltyBk. 
Kent'y  Title  8av.  Bk. 
Loulsv.  Nat.  Bkg.  Co. 
Nat.  Bk.  of  Kentuoky 
Southern  Nat.  Bank. 
Third  Nat.  Bank.... 
Union  National  Bank 

Western  Bank 

OolumblaFln.&Tr.Co 
Fidelity  Trust  Co ... . 
Louisville  Trust  Co .  - 
U.  S.  TruitOo 

Newport— 
German  Nat.  Bank. 
Newport  Nat.  Bank 


Oapital. 


Hurplus 
tf   Profit* 


100,000 
300,000 
400,000 
300,000 
100,000 
150,000 
150,000 
100.000 

800,000 
800,000 
500,000 
500,000 
250,000 
249,500 
179,000 
100,000 
250,000 
1,645,000 
250,000 
200,000 
500,000 
150,000 
1,000,000 
1,000,000 
806,100 
350,000 

100,000 
100,000 


$ 
23.571 
290,000 
132,688 

126,*30 
29,697 
40,489 
17,770 
15,377 

18\552 

195,996 

351,775 

270,314 

297,8*0 

331,657 

52,476 

10.000 

."•3,604 

1,095.423 

71,495 

21.000 

324,190 

181.283 

875.932 

175,278 

26,626 

21,936 
40,306 


Gross 
Deposits. 


$ 
152.482 
1,076.678 
375,444 
839,596 
307,847 
723,312 
488.577 
165,941 

4  763,854 

3.714,498 

3216.958 

3,4*5,390 

3,968,531 

5.011,104 

926.846 

613,244 

1.854.819 

3.360,898 

2,109,270 

1.193,324 

4,359,473 

466,900 

63-1,274 

1,230,722 

1,185,425 

153,580 

545,974 
603,948 


PV 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

.•so 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


Bid     Ash. 


Per 
100 
234 
137 
198 
145 
152 
130 
100 

Her 
131 
172 
180 
170 
270 
130 
148 
110 
12=. 
180 
129 
105 
19J 


127 
265 

i:-9 
100 

Per 
112 


share 

101 

236 

138 

200 

146 

155 

135 

101 

share 


175 

175" 


130 

185 

131 

107 

195 

100 

128 

270 

141 

105 

share 

120 


LOUISIANA. 


New  Orleans— 
Algiers  Sav.  Bank.. 

Bank  of  Orleans 

Canal  Bank  &  Tr.  Co 
Citizens'  Bank  of  La. 
Commerolal  Nat.  Bk 
Oommer'l.Tr.&  S.Bk 
Germanla  Nat.  Bank 
Gennanla  Say.  Bk.  & 

Trust  Co 

Int. -State  Tr.  &B.Co. 
Louisiana  Nat.  Bank 
Metropolitan  Bank . 
Morgan  State  Bank. 
New  Orleans  Nat.  Bk 
People's  S.  Tr.&  Bkg. 
Provident  Bk.&  T.Co 
State  National  Han  u 
Teutonia  Bk.&Tr.Co. 
U.S.  8. Dp.  ASav.Bk. 
Whitney  Nat.  Bank. 
Eibtrnia  Bk  <£Tr.  Oo. 

Shreveport— 
Commercial  Nat.  Bk. 
First  National  Bank 
La.  Bank  &  Tr.  Co.. 
Mer.&Far.Bk.&T.Co 
Shreveport  Nat.  Bk. 


100,000  Absorbed  by  Inter-State 


100,000 
1,000,000 
380,200 
300,000 
500,000 
700,000 

100,000 
750,000 
500,000 
250,000 
100,000 
200,000 
250,000 
250,000 
300,000 
150,000 
100,000 
400,000 
1,000,000: 

100,000 
200,000 
2/100,000 
100,000 
100,000 


1,440 
317.458 
256,577 
143,266 
80,407 
410,590 

598,583 

175,000 

597,751! 

55,329, 

22,792< 

1,053,517 

34,557 

71,925 

374,731 

44,267 

13.285 

1,640,308 

2,183,629 

329,870 

172,740 

11,000 

86,087 

12,418 


688,799  100 
4,796.626  100 
1,550,389  100 
2,471,215  100 
1,007,772  100 
6,009,594  100 

5,918.462  100 
1,000,000  100 
4,987,160100 
2,092.672  100 

504,190  50 
4,700,471  100 
1,353,122  100 

735.078  lOO 
5,083,792  100 

755.491  100 

l,lc9,857  100 

5,298,592  100 

12,250,438.100 

2,500,000  100 
1,956,313  100 

250,000  .... 
1.250.OO0J    50 

383.202100 


Per 
Tr.&B 
172H 
195 
1*5 
235 
156 
261 

1C03 
114 
251 
19o 
90 
611 
147% 
153 
325 
132  ^ 
173 


484 
Per 


thare 

kg.Co 

2<)0 

200 

195 

3u0 

270  " 

1500 
115% 


100 

152'" 
161  ** 

135" 


1000 

492 

nhare 


MAINE. 

Portland— 

Per 

share 

600,000 

220,498 

880,993 

100 

103 

104 

800,000 

328,394 

2,287,612 

100 

100 

102 

Chapman  Nat.  Bank . 

100,000 

57,998 

1,083,984 

100 

106 

107 

Cumberland  Nat.  Bk 

150,000 

47,528 

532,422 

100 

98 

100 

First  National  Bank 

600,000 

235,023 

2,188,358 

100 

103 

104 

Merchants'  Nat.  Bk. 

300,000 

448,383 

1,422,369 

75 

107 

109 

Nat.  Traders'  Bank. 

200,000 

78.787 

335,516 

100 

100 

102 

Portland  Nat.  Bank 

300,000 

222,554 

3,108,904 

100 

150 

152 

Mercantile  Trust  Co. 

100,000 

71,216 

731,945 

100 

120 

122 

Portland  Trust  Co . . . 

250,000 

410,000 

3,350,000 

100 

290 

300 

Union  S.  I).  <fe  Tr.  Co. 

250,000 

114,146 



100 

145 

147 

MARYLAND. 


Baltimore— 

Calvert  Bank 

Canton  Nat.  Bank... 
Citizens'  Nat.  Bank. 
Oom.<fe  Farm. N. Bank 
Common  we'lthBank 
Drov.&Mec'sN.Bank 
Farm.* Mer.N  Bank 
First  National  Bank 
German-Amer.  Bank 
German  Bk.  of  Bait 
Manufaot'rs'  N.Bank 
Maryland  Nat.  Bk... 

Mercantile  Bank 

Merchants'  Nat.  Bk.. 
Nat.  Bank  of  Balt'ore 
Nat.  Bank  of  Com'roe 
Nat.  Exohange  Bank 
Nat.  Howard  Bank.. 
Nat.  Marine  Bank... 
Nat.  Meohanlos'Bank 
Nat.  Union  Bk.  of  Md. 
Old-Town  Nat.  Bank 
Second  Nat.  Bank. . 
Third  National  Bank 
Western  Nat.  Bank . . 
Baltl.  Tr.  <s  Guar.Co. 

Oentral  TniHt  Co 

City  Trust  &  Bkg.  Co. 
Colonial  Trust  Co.... 
Continental  Tr.  Co.. 
International  Tr.  Co. 
MeroantlleTr.  <fe  l>ep. 
South.  Tr.  A  I)ep.  Co. 
Union  Trust  Co 

Frederick— 
oentral  Nat.  uank. . . 
Citizens'  Nat.  Bank.. 
Far.  &  Meoh.  Nat.Bk. 

First  Nat.  Bank 

Franklin  Sav.  Bank. 
FrederlokOo.  Nat.Bk 
Frederiok-Town  Sav. 

Institution 


100,000 
100,000 

1,000,000 
300.000 
100,000 
300,000 
650,000 

1,000,000 
300,000 
400,000 
500,000 
200,000 
V35.000 

1,500,000 

1,210,700 
300,000 

1,000,000 
230,000 
400,000 

1.000,000 

aaoo.ooo 

200,000 

500,000 

500,000 

500.000 

»1,000,000 

500,000 

100,000 

600,000 

2,000,000 

2,000,000 

2,000,000 

t/62,075 

1,000,000 

120,000 
100,000 
125,000 
100,000 
el  10,000 
150,000 

el71,177 


23,410 

*2.000 

l,7i.9,171 

20,000 

46.536 

479,364 

422,674 

388,603 

99.148 

183,151 

Consol. 

8,000 


823,028 

372.0  V7 

252,357 

615,000 

48,639 

131,649 

1,184,817 

329,715 

39.840 

600  000 

13\P29 

450.195 

2.408  461 

254  09S 

In  hands 

300,000 

3,100,000 

1,322.326 

3,774,594 

5,053 


406,193 

575,000 
5.335,138 
1,100,000 
1,643,629 
4,833,461 
2,933,499 
5,942,440 

530,240 

1,048,535 

with  First 

450,000 


50 
100 

10 
100 

50 
100 

40 
100 
100 
100 
Nat 

20 


49,006 
270,516 
69.416 
35.320 
2 1 .302 
80,242 

95,521. 


10,583,634  100 

2,257,166  100 

2,965,721 1    15 

4,400,000 

1,143,361 

2,524,788 

8,015,261 

3,239,412 
984,602 

1,261,900 

2,208,407 

3,297,092 

3,567,461 
810.273 
of  reoeiver 
d 

4,800.000 

1,460,891 

8,025,439 
64,432 


129,662 
2,107,078 
7.i8,006 
197,854 
234,120 
229,373 


100 
10 
30 
10 

100 
10 

100 

100 
20 

100 
50 


50 
100 
100 
50 
50 
50 


Per 

50 
100 

26 
100 

80 
300 


125 
106 
103 
Bank 
14 


118 
25 


25 
100 

25 
100 
100 

15 


817,580  100 


11 

33 

27 
117 

10 
185 
105 

35 
250 

38 

20 
100 »* 

91 
131»* 

30" 

Per 

35 
350 

37  v« 
120 
120 

23 

190 


share 

60 
115 

27 
102 


55 
140 
lc9 


16 


179 


190 


30 

121 

11 


12: 


270 


106 

95 

135 

"46" 
shart 


40 


MASSACHUSETTS. 


Boston— 
American  Nat.  Bank 
Atlantic  Nat.  Bank. 

Atlas  Nat.  Bank 

Boylston  Nat.  Bank. 
Bunker  Hill  Nat.  Bk. 
Colonial  Nat.  Bank.. 
Commercial  Nat.  Bk . 
Eliot  National  Bank 
Faneuil  Hall  Nat.  Bk 
First  National  Bank 
First  Ward  Nat.  Bk.. 
Fourth  Nat.  Bank... 
Freemans'  Nat.  Bk.. 

Mass.  Nat.  Bank 

Mechanics'  Nat.  Bk. . 
Merohants'  Nat.  Bk.. 
Metrop'litanNat.  Bk. 
Monument  Nat.  Bk.. 
Mt.  Vernon  Nat.  Bk. 
Nat.  Bk.  of  Comm'ce 
Nat.  Bk.  of  Redemp.. 
Nat.Bk.  of  Republio 
Nat.  Exchange  Bk . . 
N.MarketBk.ofBrlg. 
National  Rookland 

Bank  of  Roxbury.. 
Nat.  Security  Bank. . 
Nat.  Shawmut  Bank. 
Nat. Suffolk  Bank.... 

Nat.  Union  Bank 

Nat.  Webster  Bank. . 
New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk. 
People's  Nat.  Bank 

of  Roxbury 

Seoond  Nat.  Bank... 
South  End  Nat.  Bk.. 
state  National  Bank. 
Webst'r-AtlasN't.Bk 
Winthrop  Nat.  Bank 

For  detailed  ttalem 

Adams  Trust  Co 

American    Loan    <£ 
Trust  Oo 

Bay  State  Trust  Co . . 

Beacon  Trust  Co 

Boston  Safe  Deposit 

&  Trust  Co 

City  Trust  Co 

Columbia  Trust  Co. . 
Commonw'th  Tr.  Co. 

Copley  Trust  Co 

Federal  TrustCo.... 
International  Tr.  Co. 
Massachusetts  Tr .  Co 
Mattapan  D.&Tr.Co. 
Mercantile  Tr.  Co  . . . 
New  Eng.  Trust  Co.. 
Old  Colony  Trust  Co. 

Puritan  Trust  Co 

State  St. Trust  Co... 

Union  Trust  Co 

U.  S.  Trust  Co 

Beverly— 
Beverly  Nat.  Bank.. 

Brockton— 
Brockton  Nat.  Bank. 

Home  Nat.  Bank 

Plymouth    Co.   Safe 

Dep.  <fe  Trust  Co... 

Cambridge— 
Oamb'dg'p'tNat.B'k. 
Charles  Riv.  N.  Bank 

First  Nat.  Bank 

Nat.  City  Bk.,  Cam"pt 
Cambridge  Trust  Co. 

East  Cambridge- 
Cambridge  Nat.  B'k 
Lechmere  Nat.  Bank 

Chelsea— 
First  National  Bank 
WinnlsimmetNat.Bk 

Oanvers— 
First  National  Bank 

Fall  River— 
fall  River  Nat.  Bank 
First  National  Bank 
MassasoitA  Pooasset 

Nat.  Bank 

Metaoomet  Nat.  Bk. 
B.  M.  C.  Durfee  Safe 

Deposit  &  Trust... 

Rtchburq— 
Fttchburg  Nat.  Bank 
Rollstone  Nat.  Bank 
Safety  Fund  Nat.  Bk. 
Waohusett  Nat.  Bk.. 

Haverhill— 

Essex  Nat.  Bank 

First  National  Bank. 
Haverhill  Nat.  Bank 
Merohants'  Nat.  Bk. 
MerrlmaokNat.Bank 
second  Nat.  Bank. . . 
Haverhill  Safe  De- 
posit &  Trust  Oo. . . 

HOLYOKE— 
ity  National  Bank, 
ladlev  Falls  Nat.Bk. 
lolyoke  Nat.  Bank.. 

lome  Nat.  Bank 

"ark  National  Bank 

LAWRENCE  — 
Arlington  Nat.  Bank 
'.l*y  State  Nat.  Bank 
Lawrenoe  Nat.  Bank 
Merchants'  Nat.  Bk . 
Paolflo  Nat.  Bank... 


Capital. 


200,000 

750,000 

1,000,000 

700,000 

500,000 

1,000,000 

250.0OO 

1,000.000 

1 .000,000 

2,000,000 

200,000 

1,000,000 

500,000 

800,000 

250,000 

3,000.000 

500,000 

150,000 

200,000 

1,500,000 

2,000,000 

1,500,000 

1,000,000 

250,000 

300,000 
250,000 
3,500,000 
1,500,000 
1,000,000 
1,000,000 
1,000,000 
900,000 

300,000 
2,000,000 

200,000 
2,000,000 
1,000,000 

300,000 

ents  of  Bos 

1,000.000 

1,000,000 
500,000 
300,000 

1,000,000 

1.000.000 

100,000 

1,000,000 

500,000 

500,000 

1,000,000 

1,000,000 

100.000 

500,000 

1,000,000 

1,500,000 

200,000 

600,000 

100,000 

200,000 

200,000 

100,000 
200,000 

100,000 

100,000 
100,000 
200,000 
100,000 
100,000 

100,000 
100,000 

300,000 
100,000 

150,000 

400,000 
400,000 

650,000 
500,000 

400.000 

250,000 
250,000 
200,000 
250,000 

100,000 
200,000 
200,000 
100,000 
240,000 
150,000 

200,000 

500,000 
200,000 
200,000 
250,000 
100,000 

100,000 
375,000 
800,000 
100,000 
150,000 


Surplus 
<t  Profit*. 


* 
35,910 
433,668 

Consol.  w 
246,651 
461,910 

Absorbed 
159.17: 
976.839 
586,160 

2,(00  000 
159,555 
481,580 
208,801 

Consol.  w 
125.640 

2,742,321 

239.839 

134,607 

25,203 

1,058,365 

Consol.  w 

1.311, :J61 
745,768 
115,234 

287,400 

713,931 

3,413,683 

Consol.  w 

868,835 

Consol.  w 

802,501 

265,540 

141,185 

1,814,698 

Z5.245 

1,344,175 

650,000 

450,135 

ton  Trust 

312,023 

1,592,501 
522,003 
209,029 

2,171,355 

1,324.478 

39,081 

500,00 

110,533 

192,06; 

3,645,889 

Consol 

72,431 

t  335,98b 

2,197,924 

5,681,105 

150.343 

437,224 

In  hands 

436,415 

140,557 

66,803 
245,662 

32,993 

40,000 
116.788 
146,000 

47,953 
105,253 

In  vol't'y 
72,819 

119.123 
48,404 

60,960 

154,773 

362,53; 

360,432 
200,685 

245,663 

234.761 

154.399 

63,171 

114,606 

28.376 
152.815 
231,655 

52.020 
164,284 

69,586 

41,534 

137,821 
155,626 
177,455 
111,194 
59,878 

29,871 
150,585 

85,579 
111,940 

35,7*6 


Gross      I  „ 
Deposits.  I  "r 


767.769  100 

1. 1-69.000  100 
ith  Nat.  W|  ebs 

1,653. 0O0 

1.813.830 
byCommo 

1,618,000 
10,695,000 

2,796,000 
35,910,000 

1,111,893 

6,502.000 

1,757,000 
Ith  First  N 

1.424.000  . 
12,750.000  IOC 

1,543,000  IOC 
425,983  100 

1,0  1,000 
11,393,000 
ith  First  N 
12,845.000 

0,611,000 
499,057 


2,018,975 

1,517,000 

51,821,000 

ith  eJeoond 

6,807.000 

ith  Atlas  N 

3.508  Out 

1  793  000 

1,35  \626 
13,633.000 
562,459 
8,432.000 
4.252.0JC 
3.461  000 

Oo*.  see  Oh 

3,824.450 

6,635,379 
4,689,39^ 
1,711,116 

10,203,546 

7,906,113 

32y,855 

New  Co. 

100,481 

2,173,943 

10,633,774 

with  Merc 

1,048,4  8 

4,588,141 

15,428,791 

22,570,413 

2,688,303 

5,121,348 

of  receiver 

3,284,005 

633,310 

958,242 
1,498,518 

606,400 

175,000 
651,924 
815.000 
293,859 
1,244,247 

liquidat'n. 
581,442 

873,203 
443,920 

166,875 

1,012,376 
867,832 

1,821,474 
979,437 

1,881,450 

1,169,054 
531.908 
345.744 
736,053 

181.845 
410,89:! 
1,012.336 
423,633 
663,714 
397,635 

361,200 

966,596 
332,049 
1,082,341 
936,798 
355.962 

557,214 
681,008 
532,506 
753,709 
542,423 


100 
100 

Off' 

100 
100 
100 
100 
IOC 
lOt 

10c 

at. 
10( 


100 
100 
at 
100 

10c 

100 


lOt 
10( 

10c 

Sal 

lOt 

at. 

10( 

10( 

101 

10c 
10c 

10( 
100 
10( 

ror, 

101 

LOt 
lOt 
100 

IOC 
10( 
10( 
100 
10( 

lot 

lOt 
Tr 
lOt 
lOt 
10( 
lOt 
lOt 
lOt 
IOC 
lOt 

lOt 

lOt 
IOC 

lot 

100 
lOt 
lOt 
100 
100 


Bid. 


Per 


125 
ter  Ba 

100 

190 
th  Tr 
135 
176 
126 


170 
130 
103 

Bank. 
115 
180 
112 
151 
li-O 
» 51 

Bank. 
150 
148 
102 

150 


183 


100 

100- 

100 

7: 

100 
100 

100 
100 

100 

lOt 
LOO 
LOO 
100 

100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 

100 

75 
100 
100 
100 


240 

.Bank 

175 

Bank. 

143 

102 

119 
190 
95 
143 
140 
160 

Feb.b 

130 

250 
180 
150 

290 

245 

110 

155 

100 

103 

400 

Co. 

150 

160 

275 

750 

128 


225 
Per 

147% 
Per 


41* 


share 
102 
ISO 
nk. 


Co. 


245 


147 


192 


Per 
105  J 

157  J 

162  A 

Per 

'  /50M 
Per 

too   8t 

'  I00\ 

Per 

72 
Per 
125 
170 

153 
135 

140 
Per 


,1904 
136 
270 
170" 


260 


165 

30"6" 
135 


ihare 
160 
■ihare 
125 

175 


share 
>ie  'oa 
in  '03 
nv  '03 

Fb'02 

T'e'oS 
shart 

tyoo 
share 
pi. '03 
oc'oo 
share 

75 
shart 


Per 


124 

Per 
110 
125 
150 
110 
100 

Per 

115" 

114 

L50 


share 


thart 


share 

120 

L35 

L55 

120 

110 

shart 


100 
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MASSACHUSETTS.-(Concluded.) 


Lowell— 
Appleton  Nat.  Bank. 
Old  Lowell  Nat.  Bk. 
Presoott  Nat.  Bank. . 
Traders'  Nat.  Bank.. 

Union  Nat.  Bank 

Wameslt  Nat.  Bank. 

Lowell  Trust  Co 

Mid'lsexS.D.A  Tr.Co 

Lynn— 
Central  Nat.  Bank.. 
First  National  Bank . 
Lynn  National  Bank 
Mann fac's  Nat.  Bank 
National  City  Bank. 
Nat.  Seourlty  Bank. . 
Lynn  S.Dep.A  Tr.Co. 
8eonrlty  S.D.&Tr.Co 

New  Bedford— 
First  National  Bank 
Mechanics'  Nat.  Bk 
Merchants'  Nat.  Bk 
N.Bed.S.Dep.ATr.Oo 

PEABODY— 
Warren  Nat.  Bank  . . 

Salem— 
Asiatic  Nat.  Bank... 
Meroantlle  Nat. Bank 
Merohants'Nat.  Bank 
Naumkeag  Nat.  Bank 
Salem  Nat.  Bank 

Springfield— 
Agawam  Nat.  Bank. 
Chapln  Nat.  Bank. . 
Ohlcopee  Nat.  Bank. 
City  National  Bank.. 
First  National  Bank. 
John  Hancock  Nat.. 
Second  Nat.  Bank. . . 
Springfield  Nat.  B'k 

Third  Nat.  Bank 

Hampden  Trust  Co . . 
Springfield  S.D&Tr. 

Taunton— 
Bristol  Co.  Nat.  Bank 
Machinists'  Nat.  Bk. 
Taunton  Nat.  Bank. 
Taunton  S.D.&Tr.Co 

Worcester— 
Citizens'  Nat.  Bank. 
Meohanlos'  Nat.  Bk. 

Suinslgam'd  Nat.Bk 
oroester  Nat.  Bank 
Worcester  Trust  Co. 


Capital. 


300,000 
200,000 
300,000 
200,000 
350,000 
250,000 
125,000 
100,000 

200,000 
500,000 
100,000 
200,000 
200,000 
100,000 
100,000 
200,000 

1,000,000 
600,000 

1,000,000 
200,000 

250,000 

200,000 
200,000 
200,000 
500,000 
200,000 

300,000 
500,000 
400,000 
250,000 
400,000 
250.000 
300,000 
r200,0OC 
500,000 
100,000 
500.000 

500,000 
200,000 
600,000 
200,000 

150,000 
200,000 
250,000 
250,000 
500,000 


Surplus 
dk  Profits 


151,227 

60.756 

115,948 

157,283 

207,828 

78,209 

48  810 

7,930 

182,201 
248,419 
183,371 
61,551 
184,264 
171,0»~1 
136,499 
115,311 

310,124 

232,  811 

789.277 

41,213 

130,914 

100,166 

89,605 

159,524 

340,06* 

73,827 

11.32) 
175,173 
202,753 
206,461 
124.825 

94,819 
220,099 
287  816 
458,877 
In  volun 
439.471 

188,628 

137,633 

229,271 

In  hands 

Absorbed 

89,471 

215,885 

321,508 

591,163 


dross 
Deposits. 


903,450 
530,953 
457.775 
2,577,290 
1,751,107 
316,861 
871,789 
405,739 

785,499 
1,012.592 
753,266 
667,775 
641,487 
687,828 
891.260 
985,910 

730,780 
1,203,087 
1,701,982 

657,379 

520,096 

491.362 
715,720 
918,346 
862,197 
428,931 

366,327 

1,737,898 

1,807,034 

1,053,592 

640,544 

311.959 

1,130,388 

1.861,440 

2,202,988 

tary  liquid 

2,792.566 

666  525 

290.995 

471,085 

of  receiv 

by  Wore.  8. 
1,561,291 
1,544,653 
2,800,113 
8,749,489 


P"r 


Bid. 


Per 


105 
106 


100 
100 
100 
100 

1001  155 
100  100 
100  100 
100|  ..  .. 

Per 

100| 

100  

100  

lOOi  

100  

100  

100  

100  

Per 
100  139 
100  143 
100  196 
100  110 

Per 
100  120 

Per 
100  lfO 
100  9* 


Ask. 


share 
110 


•125 
160 
103 
105 
60 
ahare 


67^ 
131H 
75 
Per 
50 
110 
100  150 

ioo;  140 

100  105 
IOO!  90 


50 
100 
100 

100 
100 


100 
100 
100 
atl 
IOO 

100 
100 
100 
er. 

D. 
100 
100 
100 
100 


135 
175 
215 
on. 

175 
Per 


Per 
&   Tr. 
105 
137 
180 
225 


share 
140 


share 
125 
share 
105 

"HT 

135 

80 
share 

55 
130 
160 
150 
115 
100 
145 
190 
225 

200 

share 

120 

160 

120 


»*art 
Co. 


200 


MICHIGAN. 


bay  City— 

Per 

share 

Bay  City  Bank 

150,000 

117,950 

1,754,240 

100 

150 

160 

Bay  County  8av.  Bk. 

50,000 

34,676 

741,614 

100 

162 

165 

Commercial  Bank... 

100,000 

8,608 

591,776 

100 

85 

95 

First  National  Bank. 

100,000 

83,359 

958,651 

100 

170 

Old  Second  Nat.  Bk. 

200.000 

122,611 

855,499 

100 

100 

125 

DETROIT- 

Per 

shart 

Am.  Exoh.  Nat.  Bk.. 

400,000 

169,216 

2,578,0r3 

100 

106 

Central  Say.  Bank.. 

100,000 

37,953 

610,111 

100 

113 

Citizens'  8av.  Bank. 

200,000 

44,818 

1,413,093 

100 

101 

Commercial  Nat.  Bk. 

1,000,000 

550,25ft 

5,643,808 

100 

----»• 

152ia 

Detroit  Sav.  Bank. . . 

400,000 

500,481 

7,341,854 

100 

230 

Det.  United  B'k,  Ltd. 

100,000 

9,810 

340,8ft  8 

100 

110 

Dime  Sav.  Bank 

200,000 

133,177 

3,487,059 

100 

144 

1*50 

First  National  Bank . 

500,000 

238,539 

5,278,113 

100 

150 

German- Am.  Bank.. 

100,000 

61,290 

1,327,296 

100 

150 

Home  Sav.  Bank 

200,000 

111,355 

3,262,310 

100 

130 

Marine  Sav.  Bank... 

100,000 

36,504 

571,123 

100 

105 

Michigan  Sav.  Bank. 

250,000 

138,342 

1,881,196 

100 

125 

150 

Old  Detroit  Nat.  Bk. 

2,000,000 

532,658 

6.771,020 

100 

127  Ifl 

Peninsular  Sav.  Bk. . 

300,000 

83.383 

4,024,210 

100 

1*5 

People's  Sav.  Bank. . 

500,000 

283.802 

9,513,156 

100c 

1200 

State  Sav.  Bank 

1,000,000 

854,337 

13,671,184 

100 

230 

Union  Nat.  Bank 

200,000 

36,659 

560,650 

100 

100 

U.  S.  8av.  Bank 

150,000 

40,766 

707,e3ft 

100 

110 

Wayne  Co.  Sav.  Bk. . 

400,000 

695,717 

10,749,140 

100 

300 

Detroit  Trust  Co 

500,000 

700,620 

2,145,158 

100 

216 

Union  Trust  Co 

500,000 

378.058 

3,313,800 

100 

200 

Grand  Rapids— 

Per 

sfuire 

Comm'ISav.  Bk 

200,000 

7,663 

559,520 

100 

100 

105 

tilth  Nat.  Bank 

100,000 

24,483 

740,608 

100 

115 

120 

fourth  Nat.  Bank... 

300,000 

145,6^4 

2,817,107 

100 

175 

1x0 

Or.  Rapids  Nat.Bk.. 

500,000 

142,189 

2,004,897 

100 

118 

120 

fir.  Rapids  Sav. Bk.. 

150,000 

47,937 

1,940,065 

100 

145 

Kent  Co.  Sav.  Bank. 

50,000 

182,654 

2,706,330 

50 

300 

■  ■■«■ 

National  City  Bank. . 

500,000 

174,949 

1,915,968 

100 

IS  5 

Old  National  Bank . . 

800,000 

426,94ft 

4.421,941 

100 

165 

People's  Savings  Bk. 

100.000 

47,0t>3 

1,849,600 

100 

170 

200 

8tate  Bank  of  Mich.. 

150,000 

132,179 

2,506,548 

100 

195 

200 

Michigan  Trust  Co. . . 

200,000 

125,834 

500,534 

100 

200 

Saginaw— 

Per 

xhare 

Bank  of  Saginaw 

Commercial  Nat.  Bk. 

200,000 

187,674 

2,052,965 

100 

175 

180 

100,000 

107,578 

816,143 

100 

150 

16O 

Peoples'  Savings  Bk. 
Saginaw  Co,  Sav.Bk. 
8av.Bk.of  E.Sagin'w 

50,000 

48,420 

664,979 

100 

150 

50,000 

64,734 

673.37  9 

100 

20" 

100,000 

130.001- 

2,806  944 

100 

200 

2u5 

Second  Nat.  Bank  . 

200,000 

441,710 

3,689,902 

100 

320 

MINNESOTA. 


DULUTH— 
Amerloan  Exch.  Bk. 
City  Nat.  Bank....  .. 

Duluth  Sav.  Bank. . 
First  National  Bank. 

Minneapolis— 
Clarke  Nat.  Bank... 
t  irst  National  Bank. 
German-Amer.  Bk.. 

Germanla  Bank 

Hennepin  Co.  Sav.B. 
Nat.  Bk.  of  Comm'ce 
Northwest.  Kat.  Bk... 
People's  Bk.of  Minn. 
8t.  Anthony  Falls  Bk. 


500,000 
500.000 
100,000 
500,000 

200,000 

2,000,000 

60,000 

50,000 

100,000 

1,000,000 

1,000,000 

2>60.000 

125.000 


299,878 

16,757 

3,361 

708,374 

1,200 

1,40 1,24ft 

61,0  <1 

14,000 

57,244 

279,051 

670,927 

8,273 

64,519 


3,433,260  10( 
969,564  10( 
296.52»  10< 


4,964,690 


10< 


200.000  TOO 
9,206,05)  lot 
1,024,527  10( 

205.610  10( 


3.226.046 

4,876,667 

7,412,87  6 
350,001  100 
965,623 1 100 


IOC 
10( 
IOC 


Per  share 
170 
105 


235 
Per 

175" 
150 


hare 

iso" 
100" 

200 


175 

132     13-) 

190     192 

10  1 

127     130 


MINNESOTA— (Concluded.) 


Minneap.— (Con.) 

Security  Batik 

South  Side  State  B'k. 
Swed.-Amer.Nat.Bk. 
Minneapolis  Tr.  Co.. 
Minn.  Loan  <fc  Tr.  Co 
Mlnn.Ti.InB.&  Tr.Co. 

St.  Paul— 
American  Nat.  Bk... 

Capital  Bank 

First  National  Bank. 
Merchants'  N.  Bank. 
Nat.  Ger.-Amer.  Bk. 
St.  Paul  Nat.  Bank. 
Scand'vian- Am-Bk. . 
Second  Nat.  Bank... 

State  Bank 

Northwest.  Tr.  Co... 
Security  Trust  Co 


Capital. 


Surplus         Cross 
<S  Profits.    Deposits. 


1,000,000 
p50,000 
i550,0O0 
500.000 
"»00,000 

&250.000 

200,000 

100,000 

1,000,000 

1,000,000 

1,000,000 

600,000 

100,000 

200,000 

25,000 

200,000 

250,000 


444,039 
26,000 
134,589 
150,000 
154,354 
12,500 

15,296 

48,581 

866,910 

316,580 

230,228 

106,175 

63,686 

214,562 

14,000 

26,735 

29,259 


$ 
9,022,344 
250,000 
2,394,879 

d 
1,199,848 
320,000 


900, 

715 
6,729, 
6.292 
6,020, 
2,044, 
1,145, 
2,477, 

163. 
d 

216 


135 
247 
339 
505 
189 
329 
110 
690 
912 

007 


P'r 

Bid. 

Per 

100 

155 

100 

140 

100 

130 

1(0 

132 

100 

120 

25 

Per 

100 

103 

IOO 

120 

100 

250 

100 

138 

100 

128 

100 

105 

100 

136 

100 

215 

100 

100 

110 

100 

100 

Ask 

shart 
157 


123 

shart 

104 

130 

260 

140 

136 


l'O 

115 
110 


MISSISSIPPI. 

VlCKSBURG— 

Per 

shart 

Amerioan  Nat.  Bank 

100,000 

18,992 

454,731 

100 

115 

City  8av.  &  Trust  Co. 

j>47,420 

10,240 

281,600 

100 

150 

Delta  Tr.&B'k'g  Co. 

100,000 

43.H15 

570,3-5 

100 

15<i 

First  National  Bank 

200,000 

88,532 

773.111 

100 

165 

Merohants'  Nat.  Bk. 

100,000 

186,649 

960,503 

100 

315 

Peoples*  S.  Bk.  &  L. 

100,000 

171,167 

950,893 

25 

375( 

MISSOURI. 


Kansas  City— 
American  Nat.  Bank 
City  National  Bank. 
First  National  Bank. 
German-Amer.  Bk. . . 
Int.-St.Nat.Bk.,Kan. 
Kan.  City  State  Bank 
Nat.  Bk.  of  Comm'ce 
New  Eng.  Nat.  Bank 

Traders'  Bank 

Union  Av.Bk.of  Com. 
Union  Nat.  Bank.. 
Western  Exch'geBk. 
Fidelity  Trust  Co... 
Missouri  8av.  Assn. 
Pioneer  Trust  Co... 
gou'  hwes'tern  Tr.  Co. 
United  States  Tr.  Co. 
U.S.&MexicanTr.Co. 

St.  Joseph— 
Bank  of  Commerce. . 
lBtN. Bk.of  Buo'hCo. 
German-Amer.  Bk. 

Merchants'  Bank 

Nat.  Bk.  of  St.  Joseph 

Park  Bank 

St.  Jos.  Stk.  Yds.  Bk. 
Tootle-Lemon  N.  Bk.. 
Missouri  Val.  Tr.  Co. 

St.  Louis— 
Amer.  Exch  Fank... 
Bankers'  World's  F'r 

Nat.  Bank 

Boatmen's  Bank 

Bremen  Bank 

Fourth  Nat.  Bank... 

Franklin  Bank 

German-Amer.  Bk.. 
German  Savings  Int. 
Intern'l  Bk.,St  Louis 

Jefferson  Bank 

Lafayette  Bank 

Manchester  Bank.... 
Mechanios'Nat.  Bk.. 
Meroh.  Laclede  Nat.. 
;S  at.  Bank  of  Com'rce 
Northwest'n  Sav.  B'k 

Olive  St.  Bank 

South'n  Com.  &  Sav. 

South  Side  Bank 

State  National  Bank 
Third  National  Bk  . . 
Vande venter  Bank. . 
Washington  Nat.  Bk. 

For  detailed  stalcm 
Amer.Cent.Tru8t  Co 
Common  w'lth  Tr.  Co 
Germanla  Trust  Co. 

Lincoln  Trust  Co 

Mercantile  Ir.  Co 

Misifissip.  Val.  Tr.  Co 

Missouri  Trust  Co 

St.  LoulsUnlonTr.ee 


250,000 

250,000 

250,000 

50.000 

1,000,000 
200,000 

1,000,000 
300,000 
100,000 
10,000 
600,000 
100,000 

1,000,000 
p  50.000 

p267,500 
100.C00 
250,000 

p500,000 

10,000 
250,000 
100,000 
200,000 
100,000 

40,000 
100,000 
200,000 

50,000 

500,000 

200,000 

2,000,000 

100,000 

1,000,000 

600,000 

150,000 

500,000 

200,000 

200,000 

100,000 

100,000 

2,000,000 

1,400,000 

7,000,000 

200,000 

100,000 

100,000 

200,000 

2,000,000 

2,000,000 

100,000 

200,000 

ents  of  St. 

1,000.000 

2,000,000 

1,000,000 

2,000,000 

3,000,000 

3,000,000 

2,000,000 

5.000,000 


113,809 

47,509 

953,565 

3,017 

639,670 

46,196 

1,610,351 

259,287 

33,1*6 

2,936 

461,950 

24,176 
725,276 

44,660 
274,556 


4,341,060 

1,615,101 

16,488,747 

751.800 
4,745,781 
1,137,044 
32,712,143 
5,663,488 
1,534,469 

610,568 
9,217,985 
1,102,770 
4,005,482 

797,902 

523,971 


140,573 

558 
74,958 
59,535 
82,086 
202,417 
10,693 
31,898 
50,070 
33,872 

695,619 

New 

1,356,475 

302,154 

1,260,569 

348,706 

937,293 

1,252,530 

112,199 

119,746 

753,131 

40,165 

2,605,732 

941,781 

8,571,848 

207,332 

807 

50,901 

88,774 

750,682 

724,283 

13,440 

6.790 

Louis  Tr. 

Absorbed 

3,734,601 

Absorbed 

1,741,038 

6.860,105 

5,324,755 

496,241 

5,348.939 


a 


63,220 
2,676,605 
1,958,539 
1,527,880 
3,563,757 

343,060 
1,557,800 
3/44,568 

738,330 

6.525,802 

Bank 

12.023.04S 
2.065,693 

13,511,OtI 
5,043,096 
5,215,987 
7,800,799 
1,820,366 
1,205,052 
1,554,978 
562,025 

16,928,344 

13,574,591 

47,272,420 

2,506,679 

213,715 

842,176 

804,975 

8,392,784 

24,520,845 
231,418 
346,771 

<7o*.  see  On 
by  Merca 
9,214,751 

by  Commo 
3,495,558 

12,099,319 

14,793,787 
3,372.245 

15,690,860 


100 
100 
100 
100 
100 
100 
10( 
100 
100 
100 

10c 

100 
100 
100 
50 
100 
100 
IOC 

too 
loc 
10c 

IOC 

10c 
10c 

100 
100 
p5C 

5C 


100 
100 

10c 

100 
100 
100 

10c 
10c 
10c 

100 
101 
101 
100 

10c 

10( 

10( 

100 

100 

100 

10< 

100 

roi) 


Per 

share 

130 

135 

100 

650 

700 

lfO 

160 

100 

103 

300 

320 

250 

265 

130 

140 

200 

202 

100 

110 

167 

172 

ISO 

200 

100 

105 

ICO 

105 

9r> 

IOO 

100 

110 

Per 

shart 

100 

130 

100 

110 

110 

120 

300 

100 

105 

Per 

share 

170 

175 

231 

235 

320 

406"' 



210 

212 

230 

152' 

270 

272 

291 

1-7*9 

291 

160 
157 


Ff>i.6 
ntile  Tr. 
10o|  263*4 
nw*  lth  Tr. 


100 
100 
100 


195 


327 


100  118 
100  325 


160 

290 


,1904 

Co. 
264 

Co. 
196 
335 14 
330 
1  19 
331 


MONTANA. 


Butte— 
First  National  Bank 
Sliver  Bow  Nat.  Bk. 
State  Savings  Bank. 
Aetna  Bk'g  &  Tr.  Co. 
Daly  Bank  <fe  Tr.Co. 

Helena— 
American  Nat.  Bk.. 
Nat.  Bk.  of  Montana 
Thos.  Cruse  Sav.  Bk. 
Union  Bk.  &  Tr.  Co.. 


200,000 
100,000 
100,000 
100,000 
100,000 

200,000 
250,000 
100,000 
250,000 


326,747 
8,443 

500,000 

8,990 

65,000 

67,000 
87,500 
35,000 
25,000 


2,600,435 
205,022 

3,700,000 
480,760 

2,000,000 

1,000.000 

1,500,000 

925,000 

1,100,000 


100 


100 
100 
100 
100 


Per 


Per 


share 


shart 


NEBRASKA. 


Lincoln- 
Clty  National  Bank. 
Columbia  Nat.  Bank 
Farmers' A  Mer.Bk.. 
First  National  Bank 

Omaha— 
City  Savings  Bank... 
Commercial  Nat.  Bk. 
First  National  Bank. 
Merchants'  N.  Bank. 
Nebraska  Nat.  Bank 
Omaha  Nat.  Bank  . . 
u  nion  National  Bank 
T.  8.  National  Bank. 


100,000 

100,000 

50,000 

300,000 

100,000 
400,000 
500,000 
500,000 
200,000 
1,000.000 
250,000 
400.000 


65,000 

24,000 

13,941 

118,503 

8,000 
101,685 
223,398 
144,759 

79,578 
209,123 

58.934 
162,696 


800,000 

1,150,000 

117,907 


100 
100 


2,60 1,876!  100 


385, 
1,657, 
7,922, 
3,322, 
1 ,349, 
7,648, 
1.229, 
4.230, 


000  .... 
084  100 
946  100 
117  100 
700  101 
858  100 
533  100 
421  100 


Per  shart 


Per 


share 


*  8ale  prioe.  t  Book  value,  a  Capital  and  surplus  to  be  increased.  b  Subscribed  and  nearly  all  p»ld  in ;  amount  authorized  Is  $500,000. 
d  No  deposits:  does  not  do  a  general  ►•anking  business.  k  Depoeits  inolude  debentures.  I  New  stock.  p  Amount  paid  in.  r  Capital  In- 
creased to  $250,000.        x  Ex-dividend. 
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BANKS  AND  TRUST  COMPANIES. 


|YOL.  LXXVIIi. 


Where  Names  are  Printed  <n  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEBRASKA.— (Concluned. 


Capital. 


South  Omaha— 
Packers'  Nat.  Bank 
.-oath  OmahaNat.  Bh 
Un.8tk.Yds.Nat.  Bk 


$ 
100,000 
250,000 
300.000 


Surplus 
<t  Profits 


QroSH 
Deposit*. 


P'r 


64,727  1,389,128 
325,499  2,514,393 
115,803     2,522,438 


100 
100 
100 


Bid. 


Per 


Ask. 


shart 


NEW  HAMPSHIRE. 

Manchester— 

Per 

share 

Amoskeag  Nat.  Bank 
First  National  Bank. 

200,000 

252.667 

1,321,123 

100 

......* 

250 

150,000 

113,818 

445,030 

100 

151»» 

Manchester  Nat.  Bk. 

150,000 

95,076 

1,32-V*34 

100 

250 

Merchants'  N.  Bank 

150,000 

76,993 

342.519 

100 

mm* 

125 

Second  Nat.  Bank... 

100,000 

50,244 

205,68.0 

100 

mm* 

120 

J  8 W JERSEY 

Camden— 
Camden  Nat.  Bank. 
First  National  Bank 
National  State  Bank 
Camden  S.D.  &  T.  Co. 
Central  Trust  Co — 
Security  Trust  Co... 

Elizabeth— 

Citizens'  Bank 

ELlzabethp'tBkg.Co 
National  State  Bank 
Union  Co  Trust  Co. . 

Hoboken— 
First  National  Bank 
Second  Nat.  Bank 
Hoboken  Trust  Co 
Hudson  Trust  Co. 
Trust  Co.  of  N.  J.. 

Jersey  City— 
first  National  Bank 
Hudson  Co.  Nat.  Bk 
Second  Nat  Bank. . . 

Third  Nat.  Bank 

Bergen  &  Laf  ayetTr. 
Commercial  Tr.  N.  J. 
Greenv.  Bk.  A  T.  Co. 
Jersey  City  Tr.  Co.. 

Lincoln  Trust  Co 

N.  J.  T  Gu.&Tr.Co 
Pavonla  Trust  Co. . . 
Peonies'  8.  D.&T.Co. 

Morristown— 

First  Nat.  Bank 

Nat.  Iron  Bank 

Morristown  Tr.  Co.. 

Newark— 
Essex  Co.  Nat.  Bank 
Manufaot'rs  N.  Bank 
Merchants'  N.  Bank. 
If  at.  Newark  Bkg.  Co. 
National  State  Bank 
North  Ward  N.  Bank 

Union  Nat.  Bank 

City  Trust  Co 

Federal  Trust  Co 

Fidelity  Trust  Co.... 
West  81de  Trust  Co. . 

NewBrunswick- 
Nat.  Bank  of  N.  J.  .. 
People's  Nat.  Bank 
New  Br'nsw'k  Tr.Co. 

Passaic— 
Passalo  Nat.  Bank.. 
Hobart Trust  Co... 
Passalo  T.  &S.  D.  Co. 
People'sBk  &  Tr.Co. 

PATER80N— 
First  National  Bank. 
Paterson  Nat.  Bank. 
Second  Nat.  Bank  . . 
Paterson  Sav.  Inst'n. 
Citizens'  Trust  Co.  . 
German  Am.  Tr.  Co. 
Hamilton  Trust  Co.. 
Paterson  S.D.&T.Co 
811k  City  S.  D.&T.Co. 

Trenton— 
Broad  St.  Nat.  Bank 
First  National  Bank 
Meohanlcs'  Nat.  Bk. 
Trenton  Banking  Co. 
Trenton  Tr.<feH  R.Oo. 


100.00C 
200,00( 
260.00C 
100,000 
100.000 
100,000 

100,000 

50,000 

350,000 

200,000 

110,000 
125,000 
100,00( 
500,000 
500,000 

400,000 
250,000 
250,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
100,000 
200,000 
100,000 
160,000 

100,000 
200,000 
600,000 

1,000,000 
250,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 

250,000 
100,000 
100,000 

100.000 
100,000 
100,000 
200.0U0 

500,000 
300,000 
150,000 
500,000 
150,0*0 
150,0^0 
150,000 
200,000 
100,000 

250,000 
500,000 
500,000 
500,000 
150.00< 


46,361 
181,056 
293,416 
591,16) 
136,190 
133,561 

27,633 

33,084 

655,617 

125,876 

526,878 
146,976 
55,790 
925.526 
715,176 

1,040,759 
648,782 
277,923 
287,019 

57,158 
1.880,234 

44,029 

57,269 
120,656 
820,960 

22,322 
153,143 

248,151 

63,076 

1,421,864 

1,264,278 
176034 
218.511 

1,076,439 
422,027 
250,324 

1,796,641 

18,359 

600,288 

7,254,828 
128,783 

313,861 

107,260 

58,103 

119,371 
65,462 
45,979 

126,968 

648.014 
253,844 
194,573 
494,874 
198,647 
163,661 
249,478 
251,823 
68,142 

164,166 
287,388 
552,187 
415,012 
200,326 


1.112,757 
1.010,210 
2,796,559 
5,544,586 
1,548,429 
2,222,272 

433,164 

596,829 

1,688,896 

1,950,313 

2,162,700 
1,203,200 
405.5*6 
9,257,934 
2,025,257 

5,816,400 

1,938,400 

1.027,400 

1,738,400 

1,280,846 

7,485,499 

789,055 

482,808 

523,134 

5,629,278 

212,556 

3,210,86* 

2,033,268 

862,141 

5,512,780 

4,438,606 
1,637,652 
1,829,370 
4,939,497 
1,813.803 
1.922  52* 


10( 

100 

50 

25 

25 

100 

10( 
50 
50 

100 

2f 
100 
100 
100 
100 

IOC 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

50 

100 

100 

50 

50 

100 


Per 


7,364,700  100 


545,803 

2,844,791 

16,578.702 

1,026,936 

1,349,702 

528,048 
657,82  2 

818,428 

492,473 

1,542,694 

1,558,292 

2,078,258 

1,811,074 

935,677 

9,989,601 

911,373 

640,736 

1,550,620 

2.414,983 

1,068,467 

1,479,967 
1,328,079 
3,172.155 
1,799.850 

2,888,192 


100 
100 
100 
100 

100 
100 
IOC 

100 
100 
100 
100 

100 
100 
50 
100 
IOC 

100 
100 
100 
100 

100 

100 

50 

5C 

loo 


Per 
"60 

i50" 
Per 

140 

220 

150 

550 

240 
Per 

345 

370 

130 

240 

200 

300 

175 

160 

205 

610 

125 

275 
Per 

390 


ah  are 
140 


80 


share 


Per 
185 
200 
250 
175 
110 
300 
400 
105 
190 
725 
155 

Per 
220 
180 


126 

share 
150 


600 


share 
360 

140" 
255 

3l6" 


220 


Per 
220 
165 
250 
190 

Per 
380 


share 

450 

105 

550 

shart 

195 


180 


410 


195 


share 

225 

185 

150 

share 


175 


Per 

160* 

100 

92 


shart 
400 
275 
200 
5»0 
350 
230 
470 
470 
325 
share 
130 
165 
103 
95 
200 


Albuquerque— 
Bank  of  Commeroe. 
First  National  Bank 


NEW  MEXICO. 


72,400 
p200,000 


19,637 
55,000 


748,962 
2,000,000 


100 

100I 


Per 


share 


NEW  YORK. 


Albany— 
Albany  County  Bk.. 
First  National  Bank. 
Meoh'nlos  &  F'rmers' 
Nat.  Commercial  Bk 
Nat.  Exchange  Bank 
N.  Y.  State  Nat.  Bk.. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn— 
Cayuga  Co.  Nat.  Bk 
Nat.  Bank  of  Auburn 

Binohamton— 
City  National  Bank 
First  National  Bank 

People's  Bank 

BlnRhamton  Tr.  Co 

Brooklyn— Price* 
Deposits  of  Broo 

BoroiiKh  Bank 

Broadway  Bank 

Brooklyn  Bank 

O.  I.  A  Bath  B'ch  Bk. 
First  National  Bank. 
Manufaot's'  Nat.  Bk. 

Meohanlos'  Bank 

Merchants'  Bank 

Nassau  Nat.  Bank. . . 
National  City  Bank. 
North  Side  Bank 


250,000 
200,000 
250,000 
500,000 
300,000 
250,000 
300,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 
300.000 
are  per  ce 
klyn  banks 
200,000 
150,000 
300,000 
100,000 
300,000 
252,000 
500,000 
100,000 
300,000 
300,000 
1  OO.OOO 


100,609 

42,243 

1.047,215 

1,151,466 

139,564 

3*4.579 

234,187 

311,083 

134,107 
92,042 

78,215 
279,440 

29,512 
201.058 
nt,noipei 
reported 

85,903 
325,711 
156,48!' 

35,815 
895.164 
530,874 
376,919 

58,900 
743,577 
587,000 
1 71.41  f  I 


1.175.596 
382,478 

1,330,774 
11,311,058 

2,257,243 
10,790,878 

5,369,961 

2,256,836 

923,806 
833,108 

466,908 
1,677,943 

622,827 
2,809,393 
share, 
net.  notoro 
1,742,000 
2,301,500 
1,832,200 

850,452 
4,587,000 
3,891,000 
B,  078, 100 
1,184,800 
5,819,000 
4,852,000 
1,228.300 


100 
100 
100 
100 
100 
100 
100 


25 
100 

100 
100 
100 
100 

M, 

100 

100 

50 
100 
10( 

30 

5C 
10( 
IOC 

5C 
IOC; 


Per 
215 

90 
530 
480 
160 
325 
295 
240 

Per 

33 
110 

Her 
115 
200 
128 
165 

Per 
150 
300 
130 
140 


325 
220 
115 
360 
300 
230 


share 

220 

100 


180 

306" 

share 
37 
113 
shart 


130 
180 

cent 


390 


NEW  YORK.-(Continued.) 


Capital. 


Surplus 
<&  Profits. 


*  Sale  prloe. 
dividend. 


Brooklyn— (Con.). 

People's  Bank 

Seventeenth  Wd.  Bk . 
Sprague  Nat.  Bank . .  I 
Stuyvesant  H't's  Bk.  j 

Union  Bank, 1 

Wallabout  Bank 

For  detailed  ttatem 
Brooklyn  Trust  Co.. 
Flatbush  Trust  Co  . . 
Franklin  Trust  Co. . . 
Hamilton  Trust  Co. . 
Kings  Co. Trust  Co.. 
Longl.LoanA  Tr.Co. 

Nassau  Trust  Co 

People's  Trust  Co. . . 
Williamsburg  Tr.Co. 

Buffalo— 

Bank  of  Buffalo 

Citizens' Bank 

Columbia  Nat.  Bank . 
German- Amerloan . . 

German  Bank 

Man'f'rs'&Trad.Nat. 
Marine  Nat.  Bank. . . 

Market  Bank 

People's  Bank 

Third  National  Bank 
Buffalo  L.T.&S.D.Co. 
Common  we'th  Tr.Co. 
Fidelity  Trust  Co.... 

Elmira— 
Merohants'  Nat.  Bk. 
Second  Nat.  Bank  .. 
Chem'ngCanalTr.Co. 

new  York  City— 

Deposits  of  N.T.O 

America,  Bank  of. . 

Amer.  Exoh.  Nat.  Bk. 

Astor  National  Bk.. 

Bowery  Bank 

Bronx  Borough  Bk.. 

Butch.  &  Drov.  Nat. . 

Central  Nat'l  Bank. 

Century  Bank 

Chase  Nat.  Bank 

Chatham  Nat.  Bank. 

Chelsea  Exoh'ge  Bk. 

Chemical  Nat.  Bank 

Citizens'  Cent.,  Nat 

City  Bank,  National 

Coal  &  Iron  Nat.  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce, Nat.Bk.  of 

Consolidated  N.  Bk.. 

Cooper  Exoh.  Bank. 

Corn  Exchange  Bk.. 

Discount,  Bank  of. . . 

East  River  Nat.  Bk.. 

Fidelity  Bank 

Fifth  Ave.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

FourteenthSt.  Bank. 

Fourth  Nat.  Bank... 

Gallatin  Nat'l  Bank. 

Gansevoort  Bank. . . . 

Garfield  Nat.  Bank.. 

German- Amer.  Bk . . . 

German  Exch.  Bk... 

Germanla  Bank 

Green wioh  Bank 

Hamilton  Bank 

Hanover  NaVl  Bank. 

Imp'rs'&Trad'rs'Nat 
International  Bank.. 

Irving  Nat'l  Bank. .. 
Jefferson  Bank 

Leather  Mfrs.Nat.Bk 

Liberty  Nat.  Bank .. 

Unooln  Nat.  Bank.. 
Maiden  Lane  Nat.  Bk 
Manhattan  Co., Bk.  of 

\Iarket  &  Ful.Nat.Bk 
Meohanlcs'  Nat.  Bk. 
Meoh.  &  Traders'  Bk 
Mercantile  Nat.  Bk. . 
Merchants'  Ex.N.Bk. 
Merohants'  Nat.  Bk 
Metropolis,  B'k  of  the 
Monroe  Bank..... 
Mount  Morris  Bank. 

Mutual  Bank 

Nassau  Bank 

N.  Amsterdam  Nat.. . 
N.  Y.  County  Nat.  Bk 
N.Y.  Nat.  Exoh.  Bk. 
N.  Y..N.  B.  A..Bkoi 
Nineteenth  Ward  Bk. 
No.  Am  ,  Nat.  Bk.  of. 
Northern  Nat.  Bank. 

Oriental  Bank 

Pacific  Bank 

Park  Bank,  Nat'l... 

People's  Bank 

Phenix  Nat.  Bank. . . 

Plaza  Bank 

ProduoeEx.Bk.,N.Y. 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat.  Bank 
3eoond  Nat.  Bank... 
Shoe  A  Leather,  Nat. 

State  Bank 

34th  St.  Nat.  Bank.. 
Twelfth  Ward  Bank. 
Pwentv-thlrd  Wd  Bk 
Union  Exchange  Bk. 
United  Nat.  Bank. 
Wask'ton  Hts.  Bk.  of 
*v«Up,  Fargo  A  Co.. 


Deposits.    *"' 


100,000  177,000  1,678, 600i  50 
100,000  83,193  659,500  100 
200.000  256,628  1,2;  0,000  100 
200,000  145.875J  1,389,500  50 
200,000  110,691  j  1,639,300  100 
100,000  76.f.85|  901.300  100 
entof  Trust  Co'-,  seeC.HROMCLE,   Feb 

1,000,000  1.903,621  13,738,416  IOC 
200,000      145,000    1,372,508  100 

1,000,000  1,562, 420j  8,052,137  100 
500,000  874,7441  6,166,290  IOC 
500,000  1,302,207;   9,545,928  IOC 

1,000,000  1,488,218!  6,624,375  IOC 
500,000     506,103    6,033,874  10( 

1,000,000  1,530,43611,677,283  10( 


700,000 

500,000 
100,000 
200,000 
200,000 
100,000 


603,619 
189,293 
528,746 
115,480 
430,807 
l.OOOiOOO  1,343,140 
230,000  1,862,948 


535,470    5.368,161 


100,000. 
300,000 
500,000 
200,000 
500,000 
500,000 

100,000 

300,000 

600,000 

Prices  are 

xty  banks  a 


3.323 
130,497 
128,787 
100.000 
526,918 
519,135 

18.132 

210,859 

475,538 

per  cent, 

re  reporte 


100 


IOC 
IOC 

10( 

10c 

10CX 

10c 
10c 


1,500,000  3,562,386 


5,000,000 


5,778,187 
1.767,888 
3,085,817 
3,199,426 
5,833,640 
9,727,058 
12,951,700 
36  8, 977  100 
2,715,734  IOC 
2,179,469  IOC 
3,086,0901  IOC. 
2,2i3,010T0C 
7,277,378  100 

348  934;i00 
1.597.&0410C 
4,839,325  100 

not  per  ah.  art 
dnet,notar\oss 
23.013,500  IOC 


Bid. 


250 
325 
235 
Per 
225 
200 
400 
130 


250 
1100 
100 
110 


4,127,070  22,782,(  00  100 


350,000   546857  4,842,000  100 

250,000  775,934  3,729,000  100 

50,000   70,900   691,864' 100 

300,000  117,512  2,466.900|  25 

1,000,000  Consol.wi  th  C.t.  Nat, 

100,000   58.743   774,300  100 

1,000,000  3,955,453  55,638,800  100 

450,000  1,091,828  t>,244,800  25 

100,000;   59,824   448.032!l00 

300,000:7,595,088  23,854,000  100 

2,550,000   541,703  19,127,600  100 

25,000,000  17675927160449600  IOC 

300,000  200,000  New  Bank 

226,9021  3,082,000  100 

265,998  3,722,000  100 

11860201  147020700  100 

1,116,136  2,444,300'  IOC 

56,172        619,0251100 

3,291,317  36,586,000!  10( 


L00.000 
300,000 

25,000,000 
1 ,000,000 
100,000 
2,000,000 
100,000 
250,000 
200,000 
100,000 
250,000 

10,000,000 
100,000 


39,108 

141,76i 

119,173 

1,745,350 

380,605 


13713974  103301000 
112,0u2j  2,271,700 


145,702  100 
1,319,700  25 

£07,800  100 
9,991,200  100 
2.575,91  0  100 
100 


3,000,000  3,017,366  23,980,400 


1,000,000  2,223,866  '.513.V00 
200,000   78,021  2,271,600 

1,000,000  1.274,060  7,710,400 
750,000  513,316  3,302,400 
200,000  665,510  3,420,600 
200,000  882,659,  5,31:5,300 
500,000  537,746|  2,382,900 
200,000  120,210  3,493,200' IOC 

3,000,000  6,460.230  57,030,800:100 

1,500,000  6,681,366  21,715,000  IOC 


100 
100 

50 

5( 
IOC 

75 
IOC 
100 

2 


2C0 

"Per 
105 
190 
210 

Per 

490 


100,000  5,914  246,471 
1,000,000  1,047,309  5,651,000 

400,000  271,224  1,933,500 

600,000  Consol.  w  ith Median 
1,000,000  1,939,770  9,663,500 

300,000  1,320,530,12.800  300 

C195.945    9,5151   319,897 

2.050,000  2,399,33030,073,000 

1,000,000.1,273,938  6,689,300 

3,000,000  3,262,300!2l,O65,O0O 

700,000  346,843|  4,850,000 
3,000,000  4,424,306  20,578,700 

600,000  361,363  6,004,600 
2,000,000  1,413.925  16,634,700 
1,000,000  1.470,682  10,963,300 


200,000 
250,000 
200,000 
500,000 
500,000 
200,000 
1,000,000 


60,968 
118,890 
178,279 
313,410 
561,292 
660,683 
891,153 


2,000,000  2,535,969 
200.0001  204,008 

2,000,000  2.079,094 
300.000  209,528 
750,000,1,041,9*8 
422,700|  608,536 

3,000,000  7,009,128 


200,000 

1,000,000 
100,000 

1,000,000 
100,000 
100,000 
500,000 
300.000 

1,000,000 
100,000 
200,000 
200,000 
100.000 
750,000 

1,000.000 
100,000 
100.000 


395,957 

270,185 

248,149 

502,143 

102,679 

8,280 

1,418,053 

1,380,438 

367,674 

571,803 

204,218 

103,090 

93,629 

447,507 

114  534 

129.700 

64,073 


10( 

5C 

100 

los 

100 

100 

100 

50 

100 

25 

25 

100 

50 

50 

100 

100 

100 

100 

50 

100 

100 

100 

100 


1,034,953 

3,100,300 

2,712,500 

3,091,200 

7,071,600 

5,786,400 

7,332,000 
10,953.000 

1,80 1,000!  100 
16,701,900  100 
777.^3 

7,266,800 

4,015.000 
76,856,000 

2,7  87,2(0 

3.410,000 

3,747,000 

5,527,200 

1,350, WOO 

58,649 

15,743,000 

10, 1  2 1 .(  0l> 

8,557,100 

8,539,000 
532,874 

2.2-5.000 

1.682.800 

3,657,145 

1,232,100 
541.K00 

3,390,691 


100 
25 
50 
100 
25 
20 
100 
100 
100 
100 
100 
100 
100 
IOC' 
100 
100 
100 
100 
100 
100 
100 


750 
325 

i*40' 

rro" 

600 
320 

4000 

140 

260 

165 

450 

375 

208 

155 

340' 

155 

150 

180 

8600 

£00 

600 

300 

200 

380 

140 

500 

155 

375 

600 

i'75" 

500 

550 

215* 
142 
Nat. 
500 
950 
105 
310 
240 
249 
125 
232 
160 
175 
375 

21 5* 

280 

180 

410 

1500 

190 

230 

150 

200 

115 

223 

260 

455 

270 

102 

525 

165 

250 

6co" 

600 
130 
800 
198 
120 
125 
160 
95 
200 


Ask. 


cent. 


210 


04. 


200 
340 
300 

290"" 

350*' 
245 
share 
235 


5250 
275 

110™ 

120 

100 

225 

210 

400 

share 

110 

200 

240 

cent. 
510 
232 
900 


155 

l¥6" 

340" 

4166" 
150 

263 
180 

400" 

211 

160 

350" 

165 

165 

200 

4000 


620 

210* 

400 


165 


270 

525" 
570 

223" 
147 

530 
1050 


329 
250 
255 
130 
235 
170 
185 
425 

230* 


190 
440 


210 
290 


205 


229 

465" 

290 

112 

550 

175 

280 


145 
204" 


166 
100 


1  Book  value,  a  Capital  and  surplus  to  be  inoreased.  ©Capital  to  be  inoreased.  c  Araouut  paid  in.  iNew  «took.  xEx 


June,  1904.  j 


BANKS  AND  TRUST  COMPANIES. 


2'2<)l 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK.-(Concluded.) 


N.  Y.  City— (Con.) 

West  aide  Bank 

Yorrville  Bank 

For  detailed  stitem 
Bankers'  Trustee .. 
Bowl'K  Green  TT.  Co. 
Broadway  Trust  Co. 
Oent-R.  B'd  &  Tr.Co. 
Central  Trust  Co... 

City  Trust  Co 

Colonial  Trust  Co.. 
Common  w  ea'h  Tr.  Co 

Eastern  Trust  Co 

Empire  Trust  Co     . 
Equitable  Trust  Co. 
Farmers'  L.  &  Tr.Co 
Fifth  Ave.  Trnst  Co 
Guaranty  Trust  Co.. 
Guardian  Trust  Co . . 
Knlokerbook'r  Tr.Co. 
Lincoln  Trust  Co . . . 
Manhattan  Tr.Co.. 
Mercantile  Tr    Oo... 
Merchants'  Trust  Co. 
Metropolitan  Tr.  Co. 

Morton  Trust  Co 

Mutual  Alliance  Tr 
N.Y.Life  Ins.&T.Co 
N.Y.Seourity&Tr.Co 
Nor.  Amer.  Tr.  Co . . 
Real  Est.  Co.  of  N.  Y 
8tandard  Trnst  Co. 
Title  Guar.  &  Tr.  Co 
Trust  Co.  of  Amerloa 
Union  Tr.  Co.  of  N.Y 
U.  8.  Mort.  &  Tr.  Co 
U  8.  Tr.  Oo.  of  N.  Y 
Van  Norden  Tr.  Co.. 
Washington  Tr.  Co.. 
Windsor  Trust  Co... 

Richmond  Boro.- 
Ftret  Nat.,  Staten  Is. 

Rochester— 

Alliance  Bank 

Central  Bank 

commercial  Bank... 
Flour  City  Nat.  Bank 
German-Amer.  Bank 

Merchants'  Bank 

Traders*  Nat.  Bk 

Fidelity  Trust  Oo... 
Genesee  Val'yTr.  Co. 
Rooh.Tr.  AS.  Dep.Co. 
Security  Trust  Co. . . . 
Union  Trust  Co 

Syracuse— 
Commercial  Nat.Bk. 
First  National  Bank 
Merohants'  Nat.  Bk. 
Nat.  Bk.  of  Syracuse. 
8alt  Springs  Nat.  Bk 
State  Bk.  of  Syraouse 

Third  Nat.  Bank 

Syracuse  Trust  Co. . . 
Tr.&Dep.Co.ofOnon 

Troy— 
Central  Nat.  Bank. . 
Mannfaot'rs  Nat.  Bk 
Mutual  Nat.  Bank. . . 
Nat.  State  Bk.of  Troy 

People's  Bank 

Union  Nat.  Ban* 

United  Nat.  Bank... 
Security  Trust  Oo. . . 
Troy  Trust  Co ... 

IJTICA— 

First  National  Bank. 
Oneida  Nat.  Bank... 
Second  Nat.  Bank. 
Utloa  City  Nat.  Bank 

Citlaens'  Tr.Co 

Utloa  Tr.  <fe  Dep.  Oo. 

Wate«»to  vn— 
Cltv  National  Bank 
Jeffers'nCo.Nat  Bk. 
Nat.  Bk  &  Loan  Co. 
National  Union  Bk.. 
Watertown  Nat  Bk. 

Westchest'r  Co. 
Mt.  Vernon— 1st  N 

Mt.  Vernon  Tr.  Co 
08BINING — 1st  Nat 

Osslning  Nat.Bk.. 
Pekkskill— 

West<lies  Co.  Nat. 
Pleasantville— 

Mt.  Pleasant  Bank 
Pt.Chest'r— 1st  Nat 

Mi)  ual  Trust  Co.. 
Rye— RveNat.  Bk.. 
White  Plains — 

Central    Bank    of 
Westchester  Co. 

County  Trust  Co.. 

First Nat'l  Bank.. 

YONKER8-l8t  Nat 
Westeheat.  Tr.  Co 


Capital. 


200,000 

100.000 

enls  of  Tru 

1,000,000 

2,500,000 

700,000 

«  2,000,000 

1 ,000.000 

1,000,000 

1,000,000 

500,000 
1,0  '0,000 

b  00. 000 
3,000,0'>0 
1,000,000 
1,000,000 
2,000,000 

500,000 
1,000,000 

500,000 
1,000,000 
2,000,000 

500,000 
2.000,000 
2,000,000 

500,000 
1.000,000 
3.000,000 
2,000,000 

500,000 
1.000,000 
4.375,000 
2,500.000 
1,000,000 
2,000,000 
2,000,000 
1,000,000 

500.000 
1,000,000 

100,000 

275,000 
200,000 
C200.000 
300,000 
500,000 
100,000 
250,000 
200.000 
300,000 
200,000 
200,000 
200,000 

500,000 
250,000 
180.000 
200.000 
200,000 
100,000 
300,000 
300,000 
100,000 

200,000 
150,000 
250,000 
250,000 
50,000 
300,000 
240,000 
200.000 
200.000 

1,000,000 
500,000 
300,000 
800,000 
200,000 
200,000 

100,000 
148,800 
100,000 
147,440 
100,000 

100,000 
200,000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50,000 


100,000 

loo.ooo 

100,000 
150.000 
300.000 


Surplus 
<£  Profits. 


539,200 

271,41 
fit  Go's,  see 

557,064 
2.790,811 

419,142 
7.350.150 
13332919 
1,769.795 
1,468,871 
14,406 

972,282 
1,000  000 
9,229,219 
7,015,404 
1,300,702 
5,102,577 

530,260 
2,356,141 

500,000 
1.845,650 
6,190,900 
1,239,753 
5.958,063 
6,086,789 

518,227 
3.927,744 
9,000,000 
3,143,606 

655,823 

906,724 
4,405,035 
3.074,850 
7,961,531 
3,415,355 
12426905 
1,101,720 

952,512 

475,042 

103,100 

186  066 
165,833 
C162.332 
176,766 
785. «08 

97,511 
735,519 
146.924 

76,700 
823,704 
347,154 
105,172 

210,933 
314.434 
244,773 
64.8^4 
34.804 
218, 45« 
123,599 
305,277 
249,565 

123,795 
280,308 
200,262 
281,708 
67,780 
88,544 
407,979 
239,431 
111,018 

9°4,203 
564,977 
215,761 
307,6  »7 
K0.160 
302.765 

35,612 

249,484 

59,16-< 

119,402 

143,001 

734«9 

212.032 

39.15- 

27,373 

206,569 

5,00") 

150.4  30 

60,889 

13  489 


1 1  6.730 
50,447 
24,7i:; 
72,30* 

128.130 


Deposits. 


P"r    Bid. 


I 
3,939,000 

I  2,29:;  ooo 

Chronic  i. 

10,085,557 

11,087.777 

2.801,109 

7,095.683 

33,730,868 

12.322,469 

1 7.083. 803 

313.500 

1,270,805 

2,500,000 

28.710.031 

49.683,641 

12  613,715 

33,837,832 

1.044,051 

33,741,625 

7,382,107 

10,334,184 

50,049,111 

3,100,817 

20,208,626 

40,100,254 

3,943,789 

28.912.407 

47,000,000 

12  562,332 

6,563,564 

10,229,130 

16,701,717 

14.498,408 

48,055,582 

16,471,541 

46,961,921 

5,657.036 

9,252,777 

4,093,490 

792,400 

5,231,760 
2,063,159 
1.973,359 
2,573,206 
4,280,041 
1,847,139 
4,755,970 
4,802,307 
3,212,328 
13,721,257 
6,746,119 
2.585,784 

1,161.250 

3,387,99 

1.140,215 

1,078,181 

631,487 

2,7)0,027 

703,233 

600,067 

5,568,09.) 

726,891 

3,337,895 

1,300,201 

1,843,832 

579  002 

929,468 

644.543 

2,432/25 

1,585,988 

2,874,850 
1,215,779 

825,859 
1,574,711 

877,074 
3,014.964 

428,929 
1,310,326 
507,103 
5X3,994 
543,804 

857.130 

1,0*5,4"  9 

256,890 

241,727 

805,050 


Per 
100  500,4 
100  375 
E,  F  eb.  6, 1 
100 

100  200 
100  142»i 
lOO  500 
100  1930 
100  2«5 
100  295 
100  75 
100  158 
100  SO) 
100  650 

25  1375 
100  530 
100  575 
100  165 
100  900 
100  360 

30  475 
100  1000 
100  200 
100  600 
LOO  880 
100  200 
100  1000 
100  600 
100  252 
100  325 
100  325 
100  430 
100  23C 
100  1350 
100  375 
100  1465 
100  195 
100  390 
100 


Ask. 


cent. 


100 

Per 
100|  265 
100  175 
100  172 
100  145 


100 

100 

50 

100 


260 
170 
170 
250 


100  170 

50  350 

100  500 

100  150 

Per 
100  140 
100  260 
100  250 
100  110 
100;  100 
100  290 
lOO!  140 
100  200 
100  600 
Per 
50  125 
100  305 
100  165 
100  195 


514,730 


100 
50 
100 
100 
100 

60 
100 
100 

50 
100 
100 

100 
80 

10o 
80 

100 

100 
100 
100 
100 

ICO 


190 
110 
340 


190 
Per 
1125 

200 

130 
60 

145 


Per 

120 
270 
150 
180 
240 

Pr.r 
200 


904. 


515 
I960 
'80 
302 

164" 

700" 
1425 
560 

175" 


500 
015 
220 
t510 
895 
220 
1030 
610 
•257 


437 

2»0 

1400 

100 

1480 

200 

180" 


share 
280 

ISO*' 
150 


10O 


1,459,435  100 


125 

175 

150 
145 


275,941  100  110 


517,006  100 

355,099  100 

478,397  100 

1,307,  "^llOO 

1.680.088  100 


200 
200 

225 
100 
15=. 


190 

200 
300 
190 


165 

sharf 

IfO 

275 

260 

120 

110 

300 

150 

210 

shar* 
130 

170 

200 
2(0 
115 

235*' 

200 

share 
130 
209 
13* 
62ifl 

155 

240 

share 

130 

280 

160 

190 

250 

zhare 

225 

250 

105 


130 

125 


275 
17o" 


NORTH  CAROLINA. 


RalEiuh- 
Citizens'  Nat.  Bank 
Oomm'l  &  Farm's  Bk 
Meoh.  Dime  8a v.  Bk. 
Nat.  Bk.  of  Raleigh 
Raleigh  Savings  Bk 
Carolina  Trust  Co... 

WiLMINOTON— 

Atlantlo  Nat.  Bank 
Mnrchison  Nat.  Bk.. 
Peoples'  Sav.  Bank. . 
Atl'ntlo  Tr.&Bkg.Co. 
Wilm.  Sav.  &Tr.  Co.  I 


100,000 
100,000 

15,000 
225,000 

15.00O 
100,000 

125,000 

300,000 

30,0001 

50,000 1 

25.000 


92,531 
63,31' 

8.4-0 

115.'  0  I 

21,63  < 

7,103 

202,819 

121,120 

19,018' 

12,404 

73,260l 


840,283  100 
542.9U 
180,462 
545,9721100 
599,159     25 
166,128  100 

1,200,570  100 

1,320.207  100 

462,00  L  100 

385,023  100 

1,007,513     50 


Per 
150 
143 

30 
120 

70 
100 

Per 


145 
150 
120 

251 


nhart 


*hare 
243 


NORTH  DAKOTA. 


Capital. 


Farqo— 
Fargo  Nat'l  Bank... 
First  National  Bank 
Merchants*  8tat»-Bk. 
RedRiv.Val.Nat.Bk. 
Northern  Trust  Co.  I 


50.000 
150,000 
100.000 
100,000 
100.000 


Surplus 

{■.Profits. 

B 

8,81 
59,1621 
18.824 

60  7  1.' 
10,00  ' 


Cross 
Deposits. 


PV 


Bid. 


211,618  100 

1,402,8)3  100 

476,403  100 

486,773fl00 

95.0001 100 


Per 
100 
*150 


100 


.4.X*. 
«Aar« 


125 
130 


OHIO. 


Cincinnati— 

Atlas  Nat.  Bank 

Brighton  Ger.  Bk.Co 
Citizens'  Nat.  Bank 

City  Hall  Bank 

Cosmop.  Bk.  &  8  Co 
Equitable  Nat.  Bank 
Fifth  Nat.  Bank... 
First  Nat.  Bank  . . . 
Fourth  Nat.  Bank. 
German  Nat.  Bank 
HelvetiaSav.&Bk.Co 
Home  Sav'gs  Bk.  Co. 
Market  Nat.  Bank. . . 
Merchants'  Nat.  Bk. 

North  Side  Bank 

Nat.  Lafayette  Bank 
Ohio  Valley  Nat.  Bk 
Provident  Sav.  Bank 

&  Trust  Co  

Beoond  Nat.  Bank  . . 
South.  Ohio  L.  <fe  Tr. 

Third  Nat.  Bank 

Union  Sav.B.&Tr.Co. 
Unity  Bkg.A  Sav. Co. 
Western  German  Bk. 
Cent.  Tr.  &  8.  Dep.  Co. 
Cincinnati  Trust  Oo. 

Cleveland— 
Bankers'  Nat.  Bank. 
Bk.of  Com'eroe,N.A 
Central  Nat'l  Bank. . 
Clark  Ave.Sav.  Bk.Oo 
Cleveland  Nat.  Bank 
Cleve.  Sav.  &  L.  Co. 
Columbia  Sav. &L  Co 
Colonial  Nat.  Bank  . 
Commercial  N.  Bank 
Dollar  Sav&Bkg  Co 
Euclid- Park  Nat.  Bk 
Farm.&Mer'h.B'g  Co 
First  National  Bank 
Garfield  Sav.  Bk.Co. 
Ger.  -Amer.  Sav. B.  Co 
Lincoln  Sav.  &  Bkg . 
Lorain  St.  Sav.Bk. Co 
Market  Nat.  Bank. . . 
Mercantile  N.  Bank . 
National  City  Bank 
PearlSt.8av.AL.Co 
People's  Sav.  &  L.  As 
Prod.  Ex.  Bank'g  Co. 
8o.  Cleveland  Bk.Co. 
State  National  Bank 
Unit'dBk.&8av.  Co. 

Union  Nat.  Bank 

Wade  Park  B'k'g  Co 
W.Cleveland  Bkg.  Co 
B'way  Sav.&  Tr.  Co. 
Cltiz'ns'  Sav.  &  Tr.Co 
Cleveland  Trust  Co 
DimeSav.&Bkg.  Co 
Euclid  Av.  Trust  Co. 
Forest  CitySv.&Tr. 
Guardian  Trust  Co. 
L.  Sh.  Bkg.  &  Tr.Co. 
Prudential  Trust  Co 
Reserve  Trust  Co.... 
State  Bkg.  ATrust  Oo 
Woodl'd  Av.  S.ATr. 

Columbus— 
Amer  Sav.  Bk.  Co.. 
Bk.  of  Coinmeroe  Co 
Capital  City  Bank... 
Citizens'  Savings  Bk 
City  Deposit  Bk.  Oo. 
Columbus  Sav. Bk.Co 
Columbus  8.  AT.  Co 
Commercial  N.  Bank 
Deshler  Nat.  Bank 
Hayden-Clln'n  N.B. 
Market  Exoh.  Bank 
Merck  <£■  Man,.  N.Bk. 
New  First  Nat.  Bank 
Ohio  National  Bank 
State  8av.Bk.ATr.Co 
Ohio  Trust  Co 

Dayton— 
City  National  Bank. 
Dayton  Nat.  Bank... 
First  Sav.  &  Bk.  Co  . 
Fourth  Nat.  Bank... 
Merchants'  Nat.  Bk 
Teutonia  Nat.  Bank. 

Third  Nat.  Bank 

Winters  Nat.  Bank. 
Dayton  8av.  &  Tr.Co 

Toledo- 
Amer.  Sav.  Bk.  Co.. 
uent'l  Sav'gs  Bk.  Oo 
Oomm'l  Sav.  Bk.  Co 
Dime  Sav  Bank  Co  . 
Dollars..  Bk.  A  Tr.Co. 
Bast  Side  Bank.  Co. 
First  National  Bank 
Holcomb  Nat.  Bank 
Home  Sav.  Bank.Co. 
Lucas  Co.  8av.Bk.Co. 
Meroh.  &  Cl'k  8.  Bk. 
Merchants'  Nat.  Be. 


400,000 
100,000 

1,000.000 
100,000 
100,000 
250,000 
600,000 

3,000.000 

500,000 

500.000 

50,000 

50,000 

250,000 

1,000,000 

50,000 

600,000 

700.000 

500,000 
200,000 
p787,809 
1,200,000 
500,000 
650,000 
250,000 
500,000 
500.000 

500,000 

2,000,000 
800,000 
50,000 
500.000 
250,000 
50,000 
Absorbe 

l,500.oo< 
p  13,750 

l.aOO.OOO 
50,000 

1,000,000 
100,000 
50.000 
p50,000 
100,000 
250,000 
600.000 
250,000 
100,000 
100.000 
100,000 
150,000 
500,000 
250,000 

1,600,000 
200,000 
P93.612 
300,000 

4,000,000 

1.750.000 
500,000 
p95,100 
250,000 
500.000 
200,000 
600,000 
300,000 
375,300 
250.000 

50,000 
200,000 
100,000 
100,000 
500,000 

50,000 
500,000 
200.000 
300.000 
500,000 
100,000 
500,000 
500,000 
400,000 
200,000 
500,000 

200,000 
300.00( 
80,000 
600,000 
200,000 
200,000 
400,000 
500.OO0 
300,000 

50,000 
300,000 
100,000 
100,000 
500,000 

50,000 
500,000 
300,000 
250,000 

95,800 
150,000 
300,000 


431,210 
46,700 

583,376 
36,257 
15,160 
78.09-! 

424,:;60 
1,198  489 

769,325 

624  384 
61,212 


262,619 
415,575 
9,227 
635,775 
350,465 

75,874 

241,590 

23  022 

584,362 

1,375,659 

3,699 

650,534 

293,145 

182,842 

Tn  Llqu 

1,314,301 

395,914 

1.170 

103,296 

18,359 

27.265 

d  bv  Unio 

375,144 

3.446 

567,99 i 

10,839 

313,111 

100729 

23,938 

3,578 

20.938 

22  280 

169,491 

334,969 

59,434 

125,000 

In  hands 

47,656 

147,230 

150.000 

650,000 

100,560 

6,361 

203,371 

2,054.563 

1,099,810 

409,696 

3,910 

26,130 

415,400 

59,765 

Absorbe 

8,086 

131,179 

149,552 

3.743 

36,23  i 

22,590 

123,418 

170,259 

26.670 

77,404 

229,815 

134,943 

217,834 

55,310 

336,516 

216,898 

181,810 

109,808 

180,482 

181,231 

156,557 

3,093 

249,451 

73-193 

54,964 

232,650 

24  6,991 

88,856 

10,380 

29,123 

16,707 

20,467 

112,962 

25.552 

899,325 

127,093 

114,836 

11,028 

168,995 

261,950 


2,827,411  100 

957,32*5  100 

5,602.046  100 

701, ►523  100 

378,282]  5 

1,773,995  100 

4,922,291  100 

8,640,019  100 

3,566,012  100 

4,673,671  100 

239,604  10 

101,280100 

3,083,324  100 

4,409.259  100 

208,952 
3,980,508 
3,673,597 


1.304 
2,413 

177 

5,547 

16,636 

232 
5,521 
4,700 
2,337 


50 
100 
100 


,643  10 
,272  100 
,546  .. 

999  100 
,971  100 

398 

790  100 
,012  100 
,159  100 


ldation 
7.164,419  100 
4,0.0,533  100 

92,798 

1,730,837 

385,472 

701,714 

n  Nat.  Bk. 

2,551,487 

91,196 

11,036,070 


50 
100 

"50 


100 


100 

4*7,597  50 

"  100 

100 

50 


5,520,521 
1,240,355 

639.695 

243,967 
1,414,185 

561,536 
2,209,58  * 
l,6i9  984 
1,924.804 
3,730,664 
of  receiv 
1,606,424 
2,750,353 
2,744,880 
6,251,049 
1,464.157 

244,759 

3,172,815 

29,383,900 

20,985.460 

4,697,657 

102.747 

1,794,756 

6.960,246 

1,541,598 

d  by  Citize  ns' 

918,414 
1.965,534 
2,664,9  79 


324, 

653, 

897, 

1,299. 

914, 

544, 

1,774, 

2,055, 

1.723, 

2,201, 

972. 

4,247, 

3,243, 

3,229, 

893, 

1,907, 

1,636, 
864, 
226, 

1,345, 
653 
642 

1,546, 

1,129 
551, 

129, 

615. 

693, 

19i 

1,080, 

804. 

1.883, 

1,639 

1,749, 

202, 

1,190, 

1,633, 


118 
593 
141 
783 
978 
7f6 
199 
306 
308 
813 
512 
128 
805 
521 
567 
884 

629 

90 

835 

755 

716 

264 

231 

129 

896 

138 

587 
930 
096 
788 
270 
340 
178 
393 
8u7 
f.05 
420 


50 
100 
100 
100 

50 
200 
er. 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

ibo 

100 
100 


100 
100 


Per 
286 
190 


150 


1274) 
221 

285" 
290 


162 


lUfl 


225 

loz^s 

550 

190 

172*3 
Per 

204 

174 


108 


123 

i'7*(T 


93 


166 


263 
26  L 


210 


SO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 


share 
320 

320" 


135 

220' ' 
300 

22  i« 

375  " 


325 


290 


600 

2l"6" 

share 


I86I2 
150"" 


102 


137 


265 


S  &Tr  .  Co 
105 

128 


Pe' 
67 1« 
130 

300 

130 
175 
1191a 
280 

185 
175 
160 
190 
220 


160 

Per 
275 
160 


170 
145 
121 
216 


Per 
105 


110 
60 
126 
200 
26H 
150 
153 
lllifi 
210 
180 


135 

158 
share 

140 

850" 

142 

200 

130 

300 

203" 

200 

170 


180 

165 

share 

285 

163 


175 

150 

130 

220 

215 

125 

share 

107 

93 
115 

62i« 
129 


159 
157 
116 


186 


*  Sale  prioe.        t  Book  value.        b  Capital  to  nn  increased.        c  Capital  and  surplus  to  be  increased.        I  New  stock.        p  Amount  paid  in. 
x  Ex-iividend.       s  Capital  to  be  reduced  to  $1  /  00  ooo 


BANKS  AND  TRUST  COMPANIES 


[Vol.  lxxvijl 


Where  Names  are  Pr  nted  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  Columns. 


OHIO.— (Concluded.) 


Capital. 

Surplus 
A  Prortts 

Q^oss 
Deposits. 

P"r 

Bid. 

Atk. 

Toledo— (Con.) 

S 

I 

Per 

ah  are 

Nat.  Bk.of  Commerce 

500,000 

196,231 

2,378,398 

100 

1621a 

168 

Northern  Nat.  Bank. 

300,000 

397.532 

2.421,715 

100 

240 

Ohlo8av.Bk.&Tr.Oo. 

600,000 

239,589 

3.011,478 

100 

152 

156 

Second  Nat.  Bank.. 

350,000 

998,065 

1,5*4,318 

100 

375 

385 

Secur'y  8.Bk.&Tr.Co 

250.000 

40  015 

773,715 

100 

119 

121 

Tol.8av.Bk.ATr.Co 

lOO.OOO 

237,373 

1.6*8.011 

100 

367 

Union  Save.  Bank  . . 

250.000 

133,714 

1,120.035 

100 

10 

175 

YOUNQ8TOWN— 

Per 

share 

Commercial  Nat.  Bk. 

200.000 

9»,6J2 

711,392 

100 

115 

120 

Dollar  Sav.  <fe  Tr.  Co. 

1,000.000 

225,000 

3,6  .0.000 

100 

* 

155 

First  National  Bank . 

1,00>>,000 

500,000 

2,152.4*9 

100 

190 

Mahoning  Nat.  Bank 

229.000 

145.770 

S42  313 

100 

8eoond  Nat.  Bank. . . 

20^.000 

Consoli 

datf-d  with 

Fir 

at  Nat 

.   Bk. 

Wlok  National  Bank 

000,000 

166,167 

x.,565,947 

100 

— 

.   .. 

OKLAHOMA  TERRITORY. 


Guthrie— 
Capitol  Nat'l  Bank.. 
Guthrie  Nat'l  Bank.. 
Guthrie  Sav.  Bank.. 
Logan  County  Bank 
Nat.  Bk.ofCommercf. 

Oklahoma  City— 
American  Nat.  Bank 
Bank  of  Commerce.. 
Commercial  Nat.  Bk. 
Okla.  City  Nat.  Bk.. 
Oklah.  City  8av.  Bk 
State  National  Bank 
Western  Nat'l  Bank 
Okla.  Tr.  AB'k'gCoJ 


100,000 

150,000 

25,000 

25.000 

100,000 

100,000 
25,000 
100,000 
100,000 
50,000 
201)  .000 
100,000 
200,000 


In  hands 

tv576 

2,120 

8.316 

676 

8,068 

35.5*2 

7,865 

4,87b 

8,660 

27,01? 

18.6b6 

Taken  ov 


of  receiver 
853,369 

78,683 
231.394 

90,073 

413.321 
290.13* 
418,6 17 
185,0  12 
171,752 
951,037 
901.988 
er  iiv  Com 


100 
100 
100 
1O0 
LOO 


Per   shure 


Per 


mer  clal  N  at.Bk 


share 


OREGON. 


JORTLAND— 

First  National  Bank. 

500,000 
250,000 
250,000 
250,000 
300,000 
282,000 

928,729 

119,142 
96,556 
98,429 

7,828,149 

3,414,963 

3,156,587 

2,393,295 

472,000 

Per 

shart 

Ladd  *  Tilton  Bank . 
Merchants'  N.  Bank. 

Pri 

vate 

Bank 

SeouritySav.&Tr.Co. 
Unit.  States  N.  Bank 

.... 





Portland  Trust  Co. . . 

100 

Allegheny— 
Bk.  of  Secured  Savs. 
Enterprise  Nat.  Bk.. 

First  Nat.  Bank 

German  Nat.  Bank. . 
Ohio  Valley  Bank... 
Second  Nat.  Bank. . . 
Allegheny  Trust  Co . 
Dol.  Sav.  Fund  &  Tr. 
Manchester  Sav.  Bk. 

&  Trust  Co 
Provident  Trust  Co. 
Real  Est.Sav.&Tr  Co 
Work.S.Bk.&Tr.Co. 

ALLENTOWN— 
Allentown  Nat.Bank 
Merchants' Nat.  Bk. 
Second  Nat.  Bank.. 
Leh.Val.T.  &8.D.C0. 

Altoona— 
First  National  Bank. 
Second  Nac  Bank. . . 

Altoona  Trust  Co 

Cent.  Penna.  Tr.  Co 
RealEst.Tl.ATr.Co. 
Union  Trust  Co 

Erie— 
First  National  Bank. 
Marine  Nat.  Bank.. 
BMjond  Nat.  Bank  . 
Erie  Trust  Co 

HarriSBURQ— 
Commercial  Bank. . 
Dauphin  Deposit  Bk. 

East  End  Bank 

First  National  Bank. 
Harrlsbnrg  N.  Bank. 
Mechanios'  Bank 
Merchants'  N.  Bank. 
Central  Gu.  Tr.&s.D. 
Commonwl'th  Trust 

Company 

Harrlsburg  Trust  Co 

Lancaster— 
Oonestoga  N.  Bank 
Fanners' Nat.Bank. 
First  National  Bank. 
Fulton  Nat.  Bank 
Lanoast'rCo.N.Bank 
Northern  Nat.  Bank. 
People's  Nat.  Bank.. 
City  Sav.  F.  &  T.  Co. 
Lanoaster  Trust  Co 
North.  Tr.  &  Sav.  Co. 
People's  Tr.  8.  ADep 
Union  Trust  Co 

Philadelphia— 
Bank  of  No.  Amer. 
Uentennlal  N.  Bank 
Central  Nat.  Bank. 
Consolidation  N.  Bk. 
Corn  Exch.  N.  Bank 
Eighth  Nat.  Bank 
Far.  a  Mech.Nat.  Bk. 
First  National  Bank 
Fourth  81.  Nat.  Bank 
Franklin  Nat.  Hank 
Oirard  Nat'l  Bank 
Kensington  N.  Bank. 
Manayunk  N.  Bank 
Manufaot'rs'  N.Bank 
Market  8t.  Nat.  Bank 
Merohants'  N.  Bank 
Nat.Bk  of  Germant'n 
Nat.  Bk.  of  No.  Lib. 
Nat.  Security  Bank 
Ninth  National  Bank 
Northern  Nat.  Bank 


PENNSYLVANIA. 


125,000 
200,000 
350,000 
200,000 
100,000 
300,000 
700,000 
!>,1,000,000 

125,000 
150,000 
200,000 
100,000 

1,000,000 
200,000 
300,000 

pl25,000 

150,000 
100.000 
2*191,375 
P240.500 
125,000 
125,000 

150,000 
150,000 
300,000 
200,000 

50,000 
300,000 

50,000 
100,000 
300,000 
100,000 
1 00,000 
125.000 

250,000 
400,000 

200,000 
450,000 
210,000 
200,000 
300,000 
125,000 
200,000 
150,000 
250,000 
125,000 
125.000 
al50,000 


1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1 ,000,000 

3.000,000 

1.000,000 

2,000,000 

250.000 

200,000 

500,000 

1,000,000 

600,000 

200,000 

500,000 

250,000 

300,000 

200.000 


85,135 

244.885 
93,454 

74  0,373 
27,001 

768,494 

147,51* 
1,016,460 

27,088 

41,208 

27,775 

404,195 

779,833 

28.00'.) 

345,3-^6 

206,493 

213,473 
60,149 
18,092 
32,533 
28,956 
56,151 

306,577 
319,505 
123,870 
124,596 

12,073 

216.00O 

2,689 

416.525 

245,649 

110,000 

73,457 

70,719 

435,783 
225,664 

248,897 
328,208 
198,080 
100,569 
279,163 

46,579 
100,047 
10;, 868 
464,729 

25,1 18] 
181,576 

83,126 


1.137,123 

2,148.820 
815.625 
3,447,741 
235.379 
1,217,949 
2,231,452 
2,017,805 

142,969 

820,512 

368,56e 

3,344,202 

1,882,683 

779,602 

1,357,3*0 

1,197.567 

1,685,346 
619,559 
946,865 

1,059,772 

86,690 

279,208 

2,203,877 
1.149,873 
1,577,290 
1,292,155 

301,513 
2,937,000 

139,168 
1,245,585 
1,663,384 
1.640,000 

561,152 

495,071 

1,374.991 
2,153,910 

1,141,891 
918,168 
334,413 
675,182 
789,682 
574,981 
760,419 

1,015,892 

4,146,943 
686,347 

2,701.854 
692,553 


2.0V.),5!)fi 

339,(J7'J 

2,452,433 

218,775 

879,368 

721,440 

1,030,4  84 

642,782 

4,713,83  4 

1,565,490 

2,743,1153 

239,37.? 

267.958 

317,218 

6HO.680 

733.359 

507, 8ri? 

818,f3S 

496,026 

427,805 

159,028 


8.78  1.000 
3,078  000 
9,985,000 
1,40*. O00 

13,747.000 
2. 383. 000 

12,245,0  0 

9,105  000 

32.6  >9,ooo 

20,578.000 

24,553  000 

:-4M.000 

1.621,088 

2,0  7,000 

5.871.000 

13.049.000 

2.080,577 

3,231,000 

2,392,000 

2,885,000 

1.5'.7.000 


50 
50 
1O0 
100 
100 
100 
100 
100 

50 
100 
100 

50 

40 
100 
100 

50 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

5f 

Pri 
50 
100 
25 
Pri 
100 
d25 

100 
100 

100 

50 
100 
100 

50 
100 
100 
100 
100 

50 
100 

50 


Per 
90 
108*s 


150 


140 
336% 


share 

105 

125 

150 

500 

165 

380 

145 

310 


120 
300 

Per 

55 
125 
200 
120 

Per 
285 
130 
105 
140 
115 
115 

Per 
210 


140 
3f0 

sharr 
60 

130 

205. 

125 
xhare 


110 
150 
Per 


140 
110 
IPO 
L20 
125 
share 

206" 


vate 


425 


100 
100 
100 

30 

50 
10( 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
101 

lOv 
10( 


vate 

225 

50 

225 
180 

Per 
2.'0 
116 
217 
196 
124 
134 
134 
160 
300 

70 
150 

80 

Per 


share 

65 
Bank 

55 
450 

58 
Bank 
250 

60 

250 
200 
share 
251 
117 
225 
197 
125 
135 
137 
167 
305 
2 
155 
82 
share 
275 


127 


225 


111 


387 
40 

305*4 

174*2 
260 

230 
67 


l?0 
165 
165 


■  150  V. 


PENNSYLVANIA.-iContinued.) 


Philadel.— (Con.l 
■•••rthwest.  Nat.  Bk.. 
'enn  National  Bank 
Pwiadel'a  Nat.  Bank 
14  taker  City  Nat.  Bk 
Ridge  Ave.  Bank,... 
second  Nat.  Bank... 

•Uxth  Nat.  Bank 

Soathwark  Nat.  Bk. 
<(irithwesternN.  Bk, 
tenth  Nat.  Bank.... 

rhtrd  Nat.  Bank 

rradesmen'sNat.Bk. 
'  nlon  Nat.  Bank... 
Western  Nat.  Bank. 

For  detailed  t  tat  em 
\iuerloan  Trust  Co.. 

Cent.  Tr.  &  Sav.  Co. 
ny  Trust  Safe  De- 
posit &  Surety  Co. 

colonial  Trust  Co... 

Columbia  Ave.Tr.Co. 

( -ommerolal  Tr.  Co. . 

Oom.TUn8.<fe  Tr  .Co. 

Cont.  Title  &  Tr.  Co.. 

Equitable  Trust  Co.. 

Excelsior  Tr.  &  S.Fd. 
Fidelity  Trust  Co... 

Finance  Co.,  com 

IstPref 

2dPref 

Frankford  Real  Est. 
Tr.A  SafeDep.  Co. 

Ger.Amer.T.&Tr.Co. 

Germantown  Tr.  Co. 

Oirard  Trust  Co 

Ouar.Tr.  &  8.Dep.Co. 

Hamilton  Trust  Co. 

Industr'lTr.T.&Sav. 

Integrity  Title  Ins. 
Tr.  &  Safe  Dep.  Co. 

Investm'tCo.of  Phil. 

Land  Title  &  Tr.  Co. 

Lincoln  Sav.  ATr.Co. 

Manayunk  Trust  Co . 

Merchants'  Tr.  Co. .. 

Mortgage  Trust  Co.. 

Northern  Trust  Co.. 

No.  Phila.  Trust  Co. 

Penn.  Co.  for  Insur. 
on  Lives  &  Gr.  Ann 

Penn.W'h'g&S.D.Co. 

Phil.  Mort.  &  Tr.  Co. 

Phll.Tr.S.D.&In.Co. 

Provident  Life  &Tr. 

Real  Est. Ti.In.  &Tr. 

Real  Estate  Tr.  Co.. 

Tacony  Trust  Co... 

Tradesmen's  Tr.  Co- 
Trust  Co.  of  N.  A.... 

Un. Surety*  Guar.Co 

Union  Trust  Co 

United  Sec  L.  I.  <fcT. 

West  End  Trust  Co.. 

WestPhila.T.&Tr.Co. 

Pittsburgh— 
Allegheny  Nat.  Bank 
Allegheny  Val.  Bk.. 
Anchor  Sav'gs  Bank 

Arsenal  Bank 

Bk.of  Pittsburg  N. A. 
City  Deposit  Bank. . 
Columbia  Nat.  Bank. 
Commercial  Nat.  Bk 
Cosmopollt.  Nat.  Bk 
Diamond  Nat.  Bank. 
Diamond  Sav.  Bank. 
Duquesne  Nat.  Bank 
Exchange  Nat.  Bank 
Farmers'  DepNat  Bk 
Farmers'  Dep.  8.  Bk. 
Federal  Nat.  Bank. 
Fifth  Avenue  Bank 
Fifth  National  Bank 
Fir8tNat.B'kofBirm 
First  Nat.  Bk.,  Pitts. 
Fort  Pitt  Nat.  Bank. 
Fourth  Nat.  Bank . . . 

Freehold  Bank 

German  Nat'nal  Bk. 
German  8.  <fe  Dep.Bk. 
Germania  Sav.  Bank 
Homew'd  Pcop's  Bk 
Industrial  Nat.Bank 
Iron  City  N.  Bank... 
Iron  A  Glass  Dol. Sav. 

Keystone  Bank 

Liberty  Nat.  Bank . . . 
Lincoln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Helton  Nat.  Bank... 
Mer.  &  Manu  N.  Bk. 
MetropolitanN.Bank 
Monongah'la  N.  Bank 
Mortgage  Bkg.  Co  .. 
Nat.  Bk.  of  West.  Pa. 
Pennsylva'iaN.Bank 

Penn  Sav.  Bank 

People's  Nat.  Bank. . 
People's  Sav.  Bank. . 
mtsb'g  Bk.  for  Sav. 
Savings  Bk.  of  Pitts. 
Second  Nat.  Bank... 

State  Bank 

Third  National  Bank 
Trad'sA  Meoh's  Bk. 
rradesmens'  N.Bank 

Union  Nat.  Bank 

Union  Savings  Bk  . . 


Capital. 


$ 
200,000 
500,000 
1,500,000 
500,000 
150,000 
280,000 
150,000 
250,000 
200,000 
200,000 
600,000 
500,000 
500,000 
400,000 

ents  of  Phi 
200.000 
500,000 

500,000 

250,000 

400,000 

1.000.000 

1,000,000 

0500,000 

1,000,001 

150,000 

2,000,000 

6,200 

1,707,100 

1,782,000 

125,000 

500,000 

600,000 

2,500,000 

1,000,000 

2*188,750 

350,000 

500,000 

2.000,000 

pl.000,000 

2*132,000 

250,000 

500,000 

500,000 

500.000 

150,000 

2,000,000 

441,100 

1,000,000 

1,000,000 

1,000,000 

1,000.000 

1,500,000 

127.500 

p248,250 

1,000,000 

250,000 

500,000 

1,000,000 

1,000,000 

500,000 


Surplus 
it  Pro/Its. 


$ 

378,916 

916,220 

2,439,30- 

344,241 

52.648 

363,078 

225,700 

151.766 

109,773 

79.999 

615.65* 

568,879 

644,814 

225,994 

la.  Trust 
52,378 
122,984 

316,525 

75.806 

111,760 

1,550,  vl. 5 

1,105,079 

178,60" 

258,251 

10.126 

5,569,622 

•689,812 


62,658 

121,oli 

501,398 

8,508,^50 

468,181 

25,212 
429,575 

605,50' 

1,104,057 

1,328,768 

35,103 

92,769 

104,494 

217,612 

688,7S6 


Gross 
Deposits. 

2,158.000 

4,641.000 

31,361,000 

2,373000 

702,610 
1,713,000 
1,145,000 
1,038,000 

756,000 
1,193,000 
4  449  OOO 
4001,000 
3.208.000 
2,090,000 

Cos.  see  Oh 

425,184 

l,137,47e 

2,215,088 

488,726 

1,375,870 

8,161,191 

5,080,419 

3,025,822 

3,321,794 

430,762 

20,895.619 

1068,996  3 


500,000 

50,000 

60,700 

100,000 

2,400,000 
200,000 
600,000 
300,000 
200,000 
500,000 
250,000 
500,000 

1,200,000 
800.000 
100,000 

1,000,000 
100,000 
100,000 
100,000 

1,000,000 
200,000 
300,000 
200,000 
500,000 
100,000 
150.000 

50,000 

800,000 

400,000 

172,700 

500,000 

200,000 

600,000 

100,000 

300,000 

2,000.000 

800,000 

400,000 

1,000,000 

6807,800 

500,000 

200,000 

100,000 

1,000,000 

1,000,000 

75,000 

52,500 

600,000 

50,000 

500,000 

100,000 

400,000 

500,000 

1,000,000 


3,019,678 

576,855 

18,115 

3,261,592 

4,026,151 
411,746 

1,417,453 
71,089 
146,902 
217,733 
105,193 
72,643 
587,953 
908,330 
213,800 


661,590 

13,853 

118,578 

115,567 

2,463,497 

389,216 

1,140,014 

193,341 

22,034 

1,316,431 

269,978 

751,278 

793,383 

6,487,036 

4.42o 

1,192,100 

46,18* 

43,626 

190,437 

2,317,821 

293.173 

113,312 

1,058,745 

627,256 

478.585 

383.778 

2,555 

225,457 

Con.  ■with 

316,413 

760,110 

115,845 

826.936 

139,691 

91,883 

584,579 

Con.  with 

354,237 

1.699,804 

646,984 

432,261 

148,922 

25,521 

1,407,785 

1,193,539 

328,015 

64,958 

3.170,007 

In  hands 

244,635 

56,638 

271,048 

3,659,322 

55,730 


1,123,753 
1.591,386 
3,069.36  L 
20,517,124 
5,678,515 
667,74* 
2.976,554 

3,365,29^ 

1,287,262 

7,661,127 

214.654 

830,318 

919,651 

100,974 

5,179.955 

211,228 

15,452.690 

247,689 

21,902 

6,985.675 

8,792,621 

3,439.965 

6,233,405 

■*78,140 

1,105,751 

2,426,799 

152,y*j 

1.91S.502 

1,168,583 

3,058  635 

2,402,092 


i 


«rl^H  prloe;,  o  Capital  paid  in;  authorized  amount  is  larger;  when 
oreased.  p  Capital  paid  In;  authorized  am't  is  larger,  r  Capital  to  be 


3,264,729 

223,136 

955,519 

575,041 

13,003,394 

3.366,479 

5,271,406 

1,518,956 

632,888 

2,103,214 

337,553 

2,042,527 

2600,478 

17,397,725 

743,434 

1,484,183 

526,258 

420,000 

765,313 

14,232.077 

1.667.937 

560,402 

2,039,100 

3,273,474 

8,053,135 

7,205,051 

144,35^ 

973.484 

Bank  of  PI 

1,578,265 

2,084,556 

956,645 

2,3*0,227 

606,794 

764,050 

20,983.463 

Bk.  of  Pitt 

7»»0,398 

3,397,214 

423,956 

2,784,082 

845,501 

123,949 

10,90«,178 

10,375,467 

14,21,2,402 

1,206,249 

10,842,592 

of  receiver 

1,019,403 

664,894 

1.211,850 

3,731,50* 

3,252,291 


P,i 


100 

50 

100 

100 

50 

100 

100 

50 

100 

100 

100 

50 

60 

5( 

rot) 

50 

100 

50 

100 

100 

100 

25 

100 

25 

100 

100 

100 

100 

50 

5( 

100 

100 

100 

50 

50 

50 

5Q* 

100 


100 

1C 

10(J 

50 

100 

50 

100 

100 

100 

100 

50 

100 

25 

100 

50 

50 

100 

50 

50 


Bid. 


Per 


80*4 
.  Feo.6 


110 


Ask. 

ihare 

126* 

115 
55 


i02»4 


114 


,1904 

70" 

115 
66 
y9 

"£6" 

38 
1*5 

685*" 

105*4 

85 

69 

20213 
690 
215 
55 


50 

50 

50 

50 

50 

50 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

50 

100 

100 

100 

100 

100 

50 

100 

50 

100 

50 

100 

tts 

100 

60 

100 

100 

50 

100 

100 

8b 

100 

100 

100 

100 

100 

5( 

100 

100 

100 

ioo 
ioo 

50 
100 
100 
100 


Per 


305 

135   150 


60*4 
270 


225 


50 


506 

150* 
175 


1*41* 
"40" 

115 
165 

75% 
share 
150 


145 
260 


208 

283 

80 


190 
75 


148 


440 
210 

2a0 

13lV 

2o6" 

78 


302 


340 
150 

250* 
300 


302 
335 
165 
240 
159 


180 

298 

'£99" 


800 


150 
70 


390 
650 

160' 

255" 

400 

253 


305 


210 
310 


180 


820 


1050 


full  paid,  par  value  will  also  be  increased, 
luoreased.  xEx-dlv'd. 


b  Capital  and  Surplus  to  be 
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Where  Names  are  Printed  in  italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA.-(CONCLUDED.) 


Surplus         Oroits 

Capital. 

&  Profits. 

Deposits. 

P't 

Bid. 

Ash.. 

PlTTS'QH-(Con.)- 

$ 

* 

$ 

Per 

shai  t 

U.  8.  Nat.  Bank 

500,000 

190.940        456,513 

100 

145 

Washington  Nat.  Bk. 

200,000 

117,031         648,978 

100 

West.  Sav.  ADeD.Bk. 

250.000 

249,428        884,095 

50 

105 

120 

Central  Sav.  &  Tr.  Co 

200,000 

26,3"<4        130,031 

5o 

66 

Colonial  Trust  Co. 

p3,877,830 

5,666,282  1 1,035,724 

100 

„  , 

eOom'weal.R.E.&Ti 

1,500,000 

1,160.999     1.503,018 

1 01 

•195 

Continental  Tr.  Co. 

406,600 

11.216;       171,328 

100 

9H 

East  End  S.  &  Tr.  Co. 

250,000 

82,732,       46=1,448 

1(H) 

135 

200 

Equitable  Trust  Co. 

750.OO0 

35^,015        435,284 

IK) 

172 

Franklin  Sav.  <feTr. 

pl90,655 

36,750        158,377 

50 

60 

Fidel.  Title  &Tr.  Co. 

2,000,000 

4,280.000    6,500.000 

1(H' 

450 

German  Tr.  Co 

164,080 

65.487i       130,883 

25 



Ger.  A.mer.  8a.  A  Tr. 

1,000,000 

566,754         929,179 

100 

...... 

Guar.  Title  &  Tr.  Co 

1,000,000 

830.9611    1.639,693 

100 

Guardian  Trust  Co. . 

f0<>,000 

500,000  Reorgan. 

25 

..... 

Hazlew'dB.  &  Tr.Co. 

pl25.00< 

2  \44  2 

322,982 

lOO 

117 

Hill  Top  Sav.  &Tr.  Co 
Home  Trust  Co. . 

150,000 

13,859 

461,704 

50 

71 

49H.615 

71,000 

765,069 

100 

121 

Internat.  Sav.  &  Tr. 

217,077 

53,261 

52,812 

25 

.  . 

Iron  City  Tr.  Co  . 

2,000,000 

631.042 

881,855 

100 

117 

120 

Mercantile  Trust  Co. 

P701.900 

238,458 

1.526  116 

100 

125 

150 

Meroh.  Sav.  &  Tr.  Co. 

£00,000 

121,205 

583,703 

5o 

58 

Mt.  Wash.  S.&  Tr.Co.. 

125,000 

New 

Company. 

50 

.... 

North  Amer.  Sav.  Co. 

l,000,OO< 

8B1.617I    1,488,657 

50 

110 

Oakland  Sav.  &  Tr.  Co 

200,000 

129,078!       371,493 

100 

..... 

People's  Trust  Co.... 

250,000 

30.6701       763.622 

too 

Pittsburgh  Trust  Co. 

2,000,000 

4.118.034 

8,981.025 

100 

150 

Prudential  Trust  Co. 

a200,000 

al6.126 

312.643 

100 

141 

150 

Real  Estate  Tr.  Co. 

2,000.000 

1,»36,82 

2,636.879 

100 

225 

240 

Bt  Clair  Sav.&Tr.Co 

125,000 

1,598 

57,239 

...      - 

Bafe  Dep.  <fe  Tr.  Co.. 

3,000.000 

7,5f5.84o 

.... 

100 

397 

100 

8outh  Hills  Trust  Co. 

125,000 

86 

118,625 

100 

8outu  Side  Trust  Co 

300,000 

23.67* 

443,666 

100 

'10) 

Treasury  Trust  Co. . 

250,000 

50,000 

New  Ci> 

100 

Union  Trust  Co 

1,500,000 

16713131 

18,917,209 

100 

2000 

2200 

West  End  Sav.  Bank 

&  Trust  Co 

125,000 

219,821 

1,024,767 

50 

...... 

.. 

Readinq- 

Per 

Mart 

Farmers'  Nat.  Bank. 

400,020 

696,897 

1,479,745 

30 

95 

100 

First  National  Bank. 

500,000 

174, 12H 

1,081,998 

ioo 

145 

Keystone  Nat.  Bank 
Nat.  Union  Bank 

100,000 

123,418 

549,597 

100 

230 

200,000 

632,764 

1.465,591 

25 

125 

„ 

Neverslnk  Bank 

50,00  0 

6,34f 

103,090 

50 

53 

55 

Penn  Nat.  Bank 

100,000 

199,117 

659,080 

100 

290 

..... 

Reading  Nat.  Bank . . 

200,000 

217,289 

617,297 

100 

210 

Bohuylkill  Valley  Bk. 

100,000 

124.3K5 

451,261 

50 

110 

Second  Nat.  Bank... 

300,000 

424,65' 

595,682 

10( 

235 

MO 

Berks  Co.  Trust  Co. . 

249,540 

55,910 

913,494 

10 

\Zh 

14.^2 

Colonial  Trust  Co... 

250,000 

157,33  c 

571,671 

]() 

15 

16 

Pennsylvania  Tr.  Co. 

250.000 

272,233 

2,053,925 

100 

205 

Reading  Trust  Co... 

500,000 

173,530 

749.876 

ioo 

145 

SCRANTON— 

Per 

itlort 

County  8av.  Bk.&Tr 

100,000 

206,515 

1,661,635 

100 

400 

440 

Dime  uep.  &  Dis.Bk. 

100,000 

203,4001    1,961.900 

5o 

200 

210 

First  National  Bank 

200,000 

1,821,569 

3,921,684 

I0o 

1450 

1525 

Meroh.  &  Meoh.  Bk  . . 

250,000 

311,000 

1,800,000 

25 

65 

75 

People's  Bank 

100,000 

42,275 

323,856 

100 

165 

166 

Boranton  Sav.  Bank. 

100,000 

861,134 

2,132.732 

100 

760 

300 

South  Side  Bank.... 

60,000 

2,600 

160  000 

100 

130 

135 

Third  Nat.  Bank 

200,000 

739.681 

3.476,935 

100 

750 

Traders'  Nat.  Bank. . 

250,000 

184,717 

1.811,388 

ioo 

240 

250 

West  Side  Bank 

60,000 

53,558 

764,197 

200 

Lack.  Tr  &8.  D.  Co 

250,000 

226,796 

1,306.316 

100 

260 

280 

Title  Guar.  &  Tr.  Co. 

P761.900 

344,233 

983,108 

100 

165 

166 

Wilkes-Barre— 

Her 

ihare 

A.nthraolte  Sav.  Bk. 

200,000 

398.174 

1.508,409 

50 

200 

First  National  Bank. 

375,000 

315,612 

1,487,435 

100 

200 

Miners'  Savings  Bk 

150,000 

723. OU 

2.371,624 

50 

iOO 

•  •■■ 

Peoples'  Bank 

250,000 

396,235 

1,692.537 

100 

_ 

350 

Seoond  Nat.  Bank... 

450,000 

595,287 

3,362.753 

100 

380 

395 

W.B.Dep.&Sav.Bk. 

150,000 

277.177 

2.178,964 

50 

IM) 

..... 

Wyoming  Nat.  Bank 

150,000 

512,027 

1.902,775 

50 

275 

■  a     . 

Luaerne  Co.  Tr.  Co.. 

150,000 

163,301 

552.661 

100 

215 

250 

Wyoming  Val.  Tr.  Co 

200,000 

190,835 

950,590 

50 

115 

125 

WlLLIAMSPORT— 

Ptr 

*hart 

First  National  Bank. 

300,000 

239.902 

1,101,082 

100 

■  .  .  • 

Lyoomlng  Nat.  Bank 
West  Branoh  N.  Bank 

100,000 

123.C00 

433.000 

100 

■  .  .  ■  .  . 

..... 

200,000 

431,796 

1,864,212 

100 

Willlamsp't  N.  Bank 

100,000 

76,779 

552,661 

100 

■  ••■a 

Busq.Tr.  &  S.  Dep.Co. 

300,000 

69,718 

1,176,470 

50 

York— 

Per 

S  flu  re 

City  Bank 

100,000 

76,706 

587,194 

50 

85 

90 

Drov.  AM.  Nat.  B'k. 

100,000 

52,062 

.^53,390 

IOO 

180 

182^ 

Farmers'  Nat.  Bank. 

200,000 

154,011 

326.723 

IOO 

18G 

First  National  Bank 

300,000 

239,512 

2,002,001 

100 

210 

215 

Western  Nat.  Bank.. 

150,000 

79,301 

533,873 

100 

152 

155 

Fork  Co.  Nat.  Bank. 

300,000 

263,417 

961.280 

20 

46>* 

York  National  Bank 

500,000 

290,036 

886,2.36 

25 

47-80 

48 

Guardian  Trust  Co.. 

p231,125 

4,603 

9  ),409 

Seour.  Title  &  Tr.  Co. 

250,000 

138,824 

697,968 

5< 

7514 

York  Trust  Co 

150,000 

52,299 

526,632 

50 

75 

80 

RHODE  ISLAND. 


NEWPORT— 
Aquidneok  Nat.  Bk. . 

First  Nat.  Bank 

Nat.  Exohange  Bank 
New  Eng.  Com'l  B'k. 
Newport  Nat.  Bank. 
Union  Nat.  Bank.... 
If ewport  Trust  Co. . . 

Pawtucket 
Slater  Trust  Co 

Providence— 
Amerloan  Nat.  Bank 
Atlantlo  Nat.  Bank. 
Blaokstone  Can.  Nat.  I 
First  National  Bank. 
Fourth  Nat.  Bank. . . 
High  Street  Bank... 
Mechanics'  N.  Bank. 
Merohants'  N.  Bank. 
Nat.  Bank  of  Com'oe 
Nat.  B'k  of  No.  Amer. 
Nat.  Exohange  Bank 
Old  National  Bank.. 
Phenlx  Nat.  Bank... 
Providence  N.  Bank. 
United  Nat.  Bank... 
Weybosset  N.  Bank. 
Westminster  Bank.. 


200,000 
120,000 
100,000 
75,000 
120,000 
155,250 
300,000 

500,000 

1,000,000 
225,000 
500,000 
500,000 
500,000 
120,000 
500,000 

1,000,000 
850,000 
500,000 
500,000 
500,000 
450,000 
500.000 
500,000 
500,000 
200.000 


70,419 
85,230 
67,827 
9,649 
95,938 
39,127 
145,555 

658,607 

233,213 
20,782 
239,322 
226,357 
217,795 
82,181 
153,123 
603,034 
329,341 
225,141 
705,143 
116,770 
532,225 
676,961 
581,493 
124,806 
67.146' 


272,341  50 
189,847  100 
261,702  50 

68,078  50 
252,397  60 

84,004  90 
1,261,513  100 

4,588,153  100 

1,996,385!  50 

172,148  50 

669,700  25 

1,361.584  100 

684,383  100 

455,948  50 

1,107,787  50 

3,159,790  50 

1,838,181  50 

579,009  100 

1.274,418  50 

2,709,63  1  100 

954,923  50 

1,175,013  400 

2,184,683  100 

325,388  50 

215,683  50 


Per 

xhu  e 

Per 

nfiart 

210 

Per 

share 

53 

37 

31 

141 

121 

-.  .  . 

71 

50 

74 

541* 

13  =» 

115 

97 

.... 

90 

201* 

210 

..... 

RHODE  ISLAND -(Concluded.) 


Prov'ce— (Con.)- 
Induetrlal  Trust  Co 
ttanuf  aot'rs  TrustCo 
Brew  England  Tr.  Co. 
R.  I.  Hospi tal  Tr.  Co. 
Union  Trust  Co 

WOONSOCKET— 
Ultlzens'  Nat.  Bank. 
Nat.  Globe  Bank.... 

Nat.  Union  Bank 

Producers'  Nat.  Bk.. 


Capital. 


Surplus 
<t  Piofits 


OrOHS 
Deposits. 


P"r 


1,500,000' 1.607.7S6  20,834,291  100 
500.000J  542.187;  9,036,752  100 


pi  26, 000 

1,000,000 

250.000 


1,278 
1,471,741 
927,922 


100,000  48.400 

100.000  4l,85i 

150.0001  25,254 
200.000  107,072 


30,793 
22,301,606 
10,716,619 

1  33  700 
125.26 

30,433 
449.427 


root 
100 

IOO 
25 
50 
20 


Bid. 


Per 


352ifi 
Per 


A.$k. 
share 


share 


SOUTH   CAROLINA 


Charleston- 
Bk.ofCh'lesf.N.B.A. 
Carolina  Savings  Bk 
Charl.  Sav'es  Inst'n. 
Goium.Bnkg.&Tr.Co 
Dime  Savings  Bank 

Enterprise  Bank 

Exoh.  Bkg.  &  Tr.  Co 

First  Nat.  Bank 

Gtormania  Sav.  Bank 
HlberniaTr.&S'v.Bb 
Miners'  &  Meroh.  Bk. 
People's  Nat.  Bank.. 
Seourity  Savings  Bk. 
Htate  Savings  Bank 
So.Oar.Loan  A  Tr.Co. 


300,000 

200,000 

100,000 

50,000 

30,000 

50,000; 

50,000 

200,000i 

80.000 

30,000 

100,000 

300,000 

50,000 

80,000 

100.000 


311,125 

141,835 

93,091 

5,549 

21,5*8 

16,552 

1 0.735 

365,819 

126.243 

20,228 

15.590 

188,727 

25,484 

10,000 

13,780 


1,848,431 

1,478  599 

940,652 

252,424 

749,181 

346  685 

243,564 

1,178.252 

2,387,949 

305,226 

316.H37 

1,697,276 

633,486 

170,000 

695.618 


Per 

10( 

193 

101 

175 

10( 

425 

5( 

10( 

350 

2.c 

28 

100 

107 

100 

260 

250 

1450 

100 

105 

100 

100 

100 

120 

25 

28 

100 

/lure 
195 
200 

40" 
375 
30 

270  " 
1500 
110 
1024 
160 
1 25 
30 
108 


TENNESSEE 


Chattanooga— 

Ptr 

shure 

natt'noogaNat.Bk. 

200,000 

74,010 

2,028,833 

100 

115 

120 

hatt'nooea  Sav.Bk. 

100.000 

56.985 

1,488  787 

10(- 

150 

175 

ttizens'Bk.A  Tr.Co. 

225,000 

31.893 

1,171.441 

100 

100 

105 

F'rst  Nat.  Bank 

200,000 

389,726 

1,880,150 

100 

190 

200 

Himllton    Trust    & 

Savings  Bank 

100,000 

25,233 

812,511 

100 

135 

140 

KNOXVILLE— 

Per 

share 

Oily  National  Bank. 

200,000 

127,583 

2  491.750 

100 

200 

210 

East  Tennessee  Na- 

175,000 

271,760 

1 ,933.369 

100 

225 

2f0 

ff  olston  Nat.  Bank . . 

100.000 

20.500 

',  92,000 

100 

110 

Knox  Co.  Bk.  &  Tr.. 

50,000 

5,859 

58,1»0 

100 

100 

k  noxvUle  Bkg.  Co. . . 

50,000 

23.251 

373.817 

100 

110 

115 

Mechanics'  Nat.  Bk. 

100,000 

121,263 

853.252 

100 

200 

Merchants'  Bank 

100,000 

2,107 

107.570 

100 

100 

200.000 

71. ,ooo 

1,100.000 

100 

110 

1171* 

p  49,975 

2,116 

121.104 

50 

75 
Per 

80 

Memphis— 

share 

Am.  8av.  Bk.ATr.Co. 

p25,000 

12,114 

448/40 

100 

195 

200 

(  ontinental  Sav.  Bk. 

25.000 

21.747 

439,016 

10< 

200 

205 

First  National  Bank. 

2*0.000 

79,922 

3.026.691 

100 

215 

225 

Home  Fin.  &  Tr.  Co. 

100,00c 

34,000 

425,000 

... 

130 

135 

Manhattan    Savings 

Bank  &  Trust  Co.. 

30,000 

79.^9) 

2.030,745 

100 

675 

700 

Mechanics'  S.B.&Tr. 

50,000 

New 

Company. 

... 

...... 

...... 

Memphis  Nat.  Bank. 

250.OOU 

138,673 

1,271,881 

100 

180 

200 

Memphis  Sav.  Bank. 

50,000 

86,260 

1,238,365 

100 

210 

215 

Mercantile  Bank 

200.000 

«.729 

1,696.234 

100 

180 

ISO 

Nat.  Bk.of  Commerce 

500,000 

215.494 

4,275,638 

100 

180 

200 

People's  8.  Bk.A  Tr.. 

50,000 

1-",000 

250,000 

50 

190 

200 

Security  Bank 

State  Nat.  Bank 

50,000 

18.204 

390,466 

100 

135 

140 

250,000 

171.292 

4,855,109 

100 

200 

2(5 

State  Savings  Bank. 

50,000 

62.953 

746,902 

100 

200 

205 

Union  &  Plant'rs'  Bk. 

600,000 

86,801 

2,467,936 

100 

...... 

...... 

Union  Savings  Bank 

12.500 

12,500 

549,265 

100 

200 

225 

Memphis  Trust  Co. . . 

p624.740 

134.931 

1,412,464 

lo< 

130 

135 

500,000 

135.775 

1,015,886 

100 

140 

145 

Nashville— 

Per 

share 

4  titer ican  Nat.  Bank 

1,000,000 

138.541 

2,328.765 

100 

110 

112 

City  Havings  Bank.. 

100,000 

10.000 

352,000 

100 

105 

107 

First  Nat.  Bank 

400,000 

1 17,398 

2,800,856 

100 

160 

165 

Fourth  Nat.  Bank . . . 

600,000 

484,115 

3.618.075 

100 

200 

'.05 

Merchants'  Nat.  Bk. 

200,000 

10,260 

1,032,335 

100 

117 

120 

Union  Bank  &  Tr.Co. 

100,000 

50,2e9 

1,041,488 

100 

165 

175 

Nashville  Trust  Co.. 

350,000 

25.355 

2,244.088 

100 

1^5 

117 

State  Trust  Co 

100,000 

New 

Company. 

100 

99 

103 

TEXA.S 


Austin— 
American  Nat.  Bank 
Austin  Nat.  Bank... 
City  National  Bank. 

First  Nat.  Bank 

State  Nat.  Bank 

Beaumont— 
American  Nat.  Bank 
Beaumont  Nat.  Bank 
First  National  Bank 
Gulf  National  Bank. 

Dallas— 
Araerioan  Nat.  Bank 
City  National  Bank. 
G*ston  Nat.  Bank  .. 
Nat.Bk.ofCommeroe 
^a,t.  Exchange  Bank 
Texas  Nat.  Bank  ... 
West.  Bk.  &  Tr.  Co. 

Fort  Worth— 
American  Nat.  Bank 
Far.  &  Meoh.  Nat.  Bk. 
First  National  Bank. 
Fort  Worth  Nat.  Bk.. 

State  Nat.  Bank 

Stockyards  Nat.  Bk. 
Traders'  Vat'l  Bank. 
Wetern  Natl  Bank.. 
Contin.  Bk.  &  Tr.  Co. 
Hunter-Phelan   8av. 

15ank&  Trust  Co.. 

Galveston— 
First  National  Bank. 
Oalveston  Nat.  Bank 
Tex.  Bk.  &  Tr.Co.... 

Houston— 
Commercial  N.  Bank 
First  National  Bank. 
Houston  Nat.  Bank. 
Merchants'  Nat.  Bk. 
Plant  &  Meoh.  Nat.. 
so.  Texas  Nat.  Bank. 


200,000 
150,000 
150,000 
100,000 
100,000 

100,000 
100,000 

200,000; 
100,000! 

200,000 
200,000 
250,000 
150,000 
500.000 
p235,6C0 

500,000; 

150,000 
200,000! 
300,000 
300,000 
200,000 
100.000 
125.000 
250,000  . 
P163.050 


156,352 

196,463 

16,000 

48,000 

52,960 

46,095 

90,00(i 

170,000 

34,690 

315,276 

346,355 

9.004 

58,280 

664,901 

7,856 

21,697 

48.090 

82,480 

324,139 

359,702 

150,000 

2.8U2 

90,000 

New 

15,631 


1,000,000   13,502 


300,000 
125,000 
200,0001 

300,000 
100.000 
100.000 
250.000 
200,000 
500.000 


110,978 

79,187 

208,632 

458,686 

588,993 

34,76* 

56,030 

79,08^ 

288.479 


915,947 
1,366,142 
391,310 
250,000 
734,560 

580,009 

600,000 

1,333,000 

1,078,181 


100 
100 
100 
100 
100 

100 

100 
100 
100 


1,621,912  100 
3.434,252  100 
1,003,602  .. 

855,061  100 
5,467,399  100 

691,661  .. 

717,713  100 

725,549  100 

1,148,086  100 

1,689,494  100 

2,396,556  100 

750,000  100 

468,565  100 

450,000  100 

Ban* 

452,009  100 


278,266 

565,180 
1,084,079 
1,326,242 

tr 

3,420,255 
3,015,892 

486,791 
1,847.004 

903,435 
2.011,406 


100 
100 
100 
own 
100 
100 
100 

ioo 

100 


Per 


180 
115 
140 
150 
Per 


Per 
250 
250 


135 


Per 
130 
140 
210 
235 
170 
110 
165 
110 
120 


Per 
110 
125 
200 
nal  p 
310 
850 
135 
133 
125 


share 
175 


share 


share 

300 

300 


150 
250 


share 


150 


share 


rices. 


137i« 
175 "' 


*  Sale  prioe.        t  Book  value.       a  Capital  and  surjVus  to  bo  inoreased.        k  Capital  to  be  iuoreased. 
V  Capital  to  be  decreased.       z  Name  to  be  changed  to  Common  wealth  Trust  Co. 


»  Amount  paid  in. 


x  Ex-dividend 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


TEXAS -(Concluded.) 


San  Antonio— 

Alamo  Nat.  Bank . . . 
City  National  Bank.. 

Frost  Nat.  Bank 

Lockwood  Nat.  Bank 
Nat.  Bk.of  Commerce 
Ban  Antoulo  N.  Bank 

Waco— 

Ottieens'  Nat'l  Bank. 
First  National  Bank. 
Provident  Nat'l  B'k. 
Waoo  State  Bank 


Capital. 


250,000 
100,000 
250,000 
100  000 
300,0  0 
125,000 


100,000 
300,000 
300,000 
100,000 


Surplus 
dt  Profit*. 


163.701 
20  8611 

273,079 
46,205 
11,540 

141  000 


Oross 
Deposits. 


1,463,769 
799,321 

1,823,196 
604,388 
574,309 

1,6(^0,000 


155,549  629,090 

143,835  1,442,923 

104,043  1,309,894 

|  380,000 


Pr    Bid. 


Per 


100    

100|  102 


100 
100 


100 


100 

100 

100 

Pr 


300 


200 
Per 


tvate 


Ask. 


shart 
130 


140 

than 


BanV 


UTAH- 

Salt  Lake  City— 

Per 

snare 

Commercial  Nat.  Bk. 

200,000 

24,005 

1,059,999 

100 

100 

101 

DeseretNat.  Bank.. 

500,000 

474,0  41 

1,967,052 

100 

275 

276 

Deseret  Sav'gs  Bank 

100,000 

30,324 

1,926,977 

100 

279 

280 

MoCornlok  &  Co.  Bk. 

250,000 

38,110 

5,163,687 

Prl 

vate 

Bank 

National  Bank  of  Re- 

public  .. . 

300,000 
250,000 

123  526 
66,433 

2,054.975 
973,539 

100 
100 

126 
143 

127 

Btate  Bank  of  Utah. 

144 

Utah  Commercial  & 

Savings  Bank 

200,000 

7,003 

389,545 

100 

80 

82 

Utah  National  Bank. 

100,000 

11,028 

470,112 

100 

102 

103 

Utah  Savings  &  Trust 

Co 

150,000 

36,111 

581,397 

1000 

...... 

..... 

200,000 

39,979 

1,205.490 

101 

Zlon's  Savings  Bank 

A  Trust  Co . 

200,000 

34.303 

3,637,765 

100 

142 

143 

VERMONT. 


Barre— 
Barre  S.  Bk  &  Tr.Co. 
Granite  S.Bk.A  T.Co 
Nat'l  Bank  of  Barre 

Burlington— 
Howard  Nat'l  Bank. 
Merchants'  Nat.  Bk. 
Burlington  Trust  Co. 

Montpelier  — 
Capital  S.Bk.A  Tr.Co 
First  National  Bank 
Montpelier  Nat.  Bk. 
Montpelier  Sav.  Bk. 

&  Trust  Co 

Rutland- 
Baiter  Nat'l  Bank.. 
Clement  Nat'l  Bank. 
Killlngton  Nat.  Bk.. 
Rutland  Co.  Nat.  Bk. 
Rutland  Trust  Co... 
State  Trust  Co 


50,000 

50,000 

100,000 

300,000 

250,000 

p  50,000 

100,000 
200,000 
150,000 

50,000 

300,000 
100,000 
100,000 
300,000 
p  50,000 
100,000 


16,712 
28.304 
26,000 

118,216 
235,126 
175,000 

12,402 

9,714 

135,744 

70,184 

72,901 
96,648 
30.804 
129,083 
00,500 


1,131,231 

1,013,083 

235,000 

718,616 
1,271,314 
1,000,000 

703,481 
162,156 
376,940 

2,501,080 

205,927 
513,636 
209,702 
375,754 
475,000 
100,000 


100 
100 
100 

100 

40 

100 


100 
1 00 
100 
100 
LOO 
100 


Per 
125 
130 
120 

Per 


Per 


Per 


share 


share 


share 


share 
LIS 
150 
112 
130 
150 
90 


VIRGINIA. 


NORFOLK— 

Per 

shart 

300,000 

258,858 

1,701,324 

LOO 

200 

•210 

Marine  Bank 

110,000 

175,55f> 

715.71A 

100 

265 

280 

Nat.Bk.  of  Commerce 

500,000 

313,803 

3,032,883 

100 

180 

185 

Nor.  Bk.for  Sav.ATr. 

100,000 

132,441 

1,051,555 

100 

300 

Norfolk  Nat.  Bank.. 

400,000 

458.116 

2,927.408 

100 

290 

302 

Trad.  A  Truckers'Bk. 

33,000 

309 

110,196 

50 

1051* 

Atlantic  Tr.  &  D.  Co. 

p  90,500 

10,580 

138,660 

100 

100 

104 

Va.-CarTr.  Oo 

p  250,000 

13,009 

248.«26 

iOO 

103 

105 

Va.  Sav.  Bk.  A  Tr.Co 

100,000 

19,657 

199,238 

100 

115 

PETER8BURQ— 

Per 

share 

Petereb.  B'g  &  T.  Oo. 

100,000 

24,848 

351,044 

100 

95 

Pet'g  Sav.  A  Ins.  Co. 
The  National  Bank. . 

200.000 

425,601 

1,576,181 

20 

70 

72 

100.000 

122,584 

371,014 

100 

215 

Appomattox  Tr.  Co.. 

J>57,895 

4,381 

48,645 

Richmond— 

Per 

share 

American  Nat.  Bank 

400,000 

112,100 

1,997,705 

100 

*■■•*. 

..... 

Broad-Street  Bank.. 

200,000 

18,586 

484,543 

25 

■  ■■ 

..... 

Olty  Bk.  of  Riohm'd. 

400,000 

119,772 

1,541,892 

25 

33 

First  Nat.  Bank 

600,000 

469,545 

3,953,082 

100 

... 

..... 

Merchants'  Nat.  Bk. 

200,000 

656,382 

3,481,163 

100 

..».  ■ 

..  .  ■■ 

Metropolitan  Bank. . 
Nat.  B'k  of  Virginia 

pl25,000 

14,379 

387,833 

25 

26 

500,000 

158,399 

2,913,315 

100 

Planters'  Nat.  Bank. 

300,000 

860,000 

3,351,539 

100 

Provident  Sav.  Bank 

50,000 

11,474 

78,342 

50 

8avings  Bk.  of  Rloh.. 

136,040 

28,894 

1,128,327 

25 

•  aai 

...  ■  ■ 

8tate  Bk.  of  Virginia 

500,000 

267,317 

2,451.114 

100 

-  -  . 

..  .. 

Union  Bk.  of  Rlohm. 

219,750 

826,2  26 

1,513,030 

60 

165 

Richmond  Tr.  &  S.D. 

1,000,000 
100,000 

712,188 
20,378 

1,066,094 
189.695 

100 
100 

Southern  Trust  Co.. 

Virginia  Trust  Co... 

p  500,000 

110,000 

557,000 

100 

100 

WASHINGTON. 


8EATTLE— 
Dexter.Horton  A  Oo. 

First  Nat.  Bank 

Nat. Bk.of  Commeroe 
People's  Sav.  Bank. 
Puget  Sound  Nat.Bk. 
Soandlnavlan-Amer 

loan  Bank 

Seattle  Nat.  Bank . . . 
Shuey&Co.,  II.  0... 
Washington  Nat  Bk. 
Am.Sak.Bk.A  Tr.Co 
Union  Sav.  A  Tr.  Co 
Washington  Tr.  Co.. 

8P0KANE- 

Exohange  Nat.  Bk.. 
Fidelity  Nat.  Bank.. 

Old  Nat.  Bank 

Traders*  Nat.  Bank. 
Spok'neAEast.Tr  Co 
Washington  Tr.  Co.. 

Tacoma— 
Lumbermen's  Nat... 
Nat.Bk. of  Commeroe 
Pacific  Nat.  Bank... 
Fidelity  Trust  Oo .... 


200,000 
150,000 
150,000 
100,000 
300,000 

300,000 
300,000 
1 100,000 
1 00,000 
100,000 
100,000 
300,000 

250,000 
100,000 
200,000 
200,000 
100.000 
50,000 

150,000 
200,000 
200,000, 
300,000 


209,235 
84,174 

210,330 
22,913 

137,73 1 

162,200 

106.431; 
10,437 

390,377 
18,685 
54,540 

218,311 

196,131 
41,644 
68,Ot38 

131,462 

37,446 

8,896 

13,551 

133,290 

22,253 

41,269 


5,289,079  100 
1,848,854  100 
2,424,337  100 
1,200,883  100 
3,527,262  100 

2,620,905  100 

3,016,780  100 

141,013  100 

3,565,7oi  ioo 

643,887  100 

356,784  100 

1,052.090  100 

1,994.802  100 
452,581  100 
2,439,092  100 
2,476,216  100 
2,879,466  100 
57,630  100 

619,863  100 
1,801,665  100 
1,021,957  100 
1,715,546  100 


Per 

ihare 

"per 

200 

130 

120 

260 

130 

thare 

250 

150 

150 

270 

L75 

Per 
110 
175 

share 

120 

200 

i'o'6"" 

115" 

WEST  VIRGINIA. 


Capital. 


Wheeling— 
Bank  of  Ohio  Valley 
Bank  of  Wheeling... 
Centre  Wheelln  g  8a  v 
City  Bk.  of  Wheeling 
Commercial  Bank. . . 

German  Bank | 

Germanla  Half-Dol 

lar  Savings  Bank.. 
Nat.  Bank  of  W.  Va 
Nat'l  Exoh.  Bank. . . . 

People's  Bank 

Quarter  Savings  Bk. 

South  Side  Bank 

Dollar  Sav.  A  Tr.  Co. 
Security  Trust  Co. 


175,000 
200,000 

25,000 
150,000 
100,000 

80,000 

50,000 
200,000 
300,000 
100,000 
25,000 
25,000 
431,900 
300  030 


Surplus 
<£  Profits. 

$ 

83,280| 

32,334 

4,316 

117,378 

86,855 

292,284 

24,100| 

84,604 
264,071 

62,011 
l,592i 

39,630 
298,702 
160,387 


Oross 
Deposits. 


P,r 


Bid. 


Per 


115 


772,875  70 
1,269,108  100 

144,878  100 
1,394,545  100 

436,093  100 
1,795,152  100 


592,457  100    .... 

479,103  100 
1,977,256  100*225 

396,776    20 

123,609  100 

476,634  50, 
2,183,394  100 

356.393  100l 


Ask. 

share 
101>* 
125 


98 


400 
140 
230" 

ioo" 

165 
180 
160 


WISCONSIN. 


La  Crosse.— 

Batavlan  Bank 

ExchangeStateBank 
German-Amer.  Bank 
Nat.Bk.  of  La  Crosse 
Seourlty  Savings  Bk. 
State  B'k  of  La  Crosse 

Milwaukee.— 
First  National  Bank 
German-Amer.  Bank 
Germanla  Nat.  Bk  .. 
Marine  Nat.  Bank.. . . 
Marshall  &  Ilsley  B'k 
Mil.  Nat.  Bank  of  W. 
Nat.  Exohange  Bank 
Seoond  Ward  Sav.  Bk 

West  Side  Bank 

Wisconsin  Nat.  Bank 
Milwaukee  Trust  Co. 
Wisconsin    Fidelity, 

Tr.  AS.  D.  Oo 


200,000 
25,000 
50.000 

250,000 
30,000 
50,000 

1,500,000 
200,000 
300,000 
300,000 
300,000 
450,000 
500,000 
200,000 
100,000 
gl,500,000 
200,000 

125,000 


64,600 
2,900 

17,391 

178,139 

3,409 

£0,758 

1,037,876 

49,402 

26,543 

159.216 

121,956 

101,943 

277,980 

551,064 

5,449 

955,003 


2,527,644 
142,138 
661,815 

2,530,470 
157,096 
853,012 

15,275,280 
1,400,000 
1,091,496 
3,280,812 
4,552,54  L 
2,664  213 
4,271,756 
8,977,757 
1,064,791 
9,710,827 
d 


100 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 
100 
250 
100 
100 
100 

100 


Per 


Per 


-hart 
l€5 
110 
.40 
225 

170 

share 


WYOMING. 


Cheyenne— 
First  National  Bank 
St'k  Growers'  N  Bk. 


1 00,000 
100.000 


60,114 

49,472 


860.476 
1,014,242 


Per  share 


CANADA. 


NEW    BRUNSWICK. 


Fredericton— 
People's  Bk.  of  N.  B. 

8t.  John— 
Sank  of  New  Bruns. 

8t.  Stephen— 
St.  Stephen's  Bank.. 


Capital. 
Paxd  in. 


Prices  are 
$ 
180,000 

500,000 

200,000 


Reserve 
Fund. 


per  cent, 
$ 
170,000 

775,000 

45,000 


Deposits. 

not  per  tha 
9 
407,198 

3,426,918 

276,250 


Pr 

Bid. 

re. 
150 

Per 

136 

100 

300 

100 

...■a. 

4.1*. 


cent. 
140 

301 H 


NOVA    SCOTIA. 


Halifax— 
Hank  of  Nova  Scotia 
Peop.  Bk.  of  Halifax 
Royal  Bk.of  Canada 
anion  Bk.of  Halifax 

Yarmouth— 
Sana  of  Yarmouth.. 


2.000,000 

999,794 

3,000,000 

1,333.595 

300,000 


3,100,000 
440,000 

3,000,000 
929,747 


A21051413 

3,286.640 

A157 11492 

A6,226,290 


50,0001       283,125 


Per 

100 

260 

20 

137 

100 

200 

50 

160 

7=> 

IOO 

cent. 
265 
140i« 
205 
162*3 


ONTARIO. 


Hamilton— 

>ank  of  Hamilton.. 

08HAWA— 

■  esteru  Bk.  of  Can 

Ottawa— 
Bank  of  Ottawa 

Toronto— 
Bank  of  Toronto... 
Can.  Bank  of  Com... 

Dominion  Bank 

Imperial  Bk.  of  Can. 
Metropolitan  Bank. . 

Ontario  Bank 

Sovereign  B'k  of  Can. 

Standard  Bank 

Traders*  Bank 


2,228,610  1,891,318 


439,400 

2,435,020 

2,975,230 
8,700,000 
3,(00.000 
2,995,316 
1,000,000 
1.500,000 
1,300,000 
1,000,000 
1,997.937 


Peri  rent 
16,752,901  I00x807i2[207\ 


217,500 

2,401,518 

3,175,230 

3,000,000 

3,000,000 

2.650,000 

1.0O0.000 

500.000 

350,030 

925,000 

450,000 


3,485.012 

13,314.511 

16,257,873 
/i61075456 
26.183,478 
20,801.784 

1,056.318 
10,142.906 

5,524,938 
10,633,265 


IOO 

IOO 

IOO 
50 
50 

too 

100 
10< 
100 
50 


215 


x224 

xl51>« 

226 

x216 

xl2G>« 

x225 


228 


12,617,423  IQQl  135 


•226 
140 


PRINCE    EDWARD    ISLAND. 

Charlottetcn— 
Mer.  Bk.  of  P.  E.  Is. 

343,976 

266,136 

1,027,188 

Per 

cent. 

QUEBEC. 


Montreal— 
Bank  of  Montreal... 
Bk.  of  Br.  Nor.  Am. . 
Banque  d'Hoohelaga 
Mer.  Bank  of  Can... 

Molson's  Bank 

Provincial  Bk.of  Can. 

Quebec— 
Banque  Nationale... 

Quebeo  Bank 

Union  Bank  of  Can. 

St.  Hyacinthe— 
Ban.deBt.Hyaointhe 

St.  Johns— 
Banque  de  St.  Jean. 

Sherbrooke— 
East.  Townships  Bk. 


14,000,000 
4,866,666 
2,000,000 
6,000,000 
3,00J,00J 
823,301 

1,500,000 
2,500,000 
2,500,000 

329,515 

271,825 
2,468,170 


10.000.000 
1,946,660 
1,050,000 
i,  9  00,000 
2,850,000 


450,000 

900,000 

1,000,000 

75,000 

10,000 

1,450,000 


/(89612035 
/115533181 

8,279,881 
/125087741 
17,052,438 

2,034,656 

6,213,034 

6,859,6*5 

12,692,539 

672,846 

258,927 

8,362,520 


200 
U 

100 

100 

50 

25 

30 

100 

60 


Per 

x243 


50 


135 

200" 


108 


161 


cent. 
250 


160 
201 


126i« 
135 


*  Sale  price.  i  Book  value.  fl  Par  of  this  bank  Is  *50.  d  No  deposits ;  does  not  do  a  general  banking  business.  h  Inoluding 

deposits  elsewhere  than  in  Canada.  p  This  is  oanttal  paid  in;  authorized  amount  is  larger.  q  Capital  and  surplus  to  be  Increased, 

r  Capital  to  be  Increased.  x  Ex-dividend 


2295 


BANK   AND   TRUST   COMPANY    STOCKS 


NEW    YORK    AND    BROOKLYN, 


BOUGHT    AJVX>    SOLD, 


CLINTON    GILBERT, 


2    WALL    STREET,    NEW    YORK. 


THE  FINANCIAL  REVIEW. 

ANNUAL. 
1004        ISSUE. 

A  Year  Book  ot  Financial  Information,  284  Pages. 


CONTENTS: 


RETROSPECT  OF  THE  YEAR  1903. 
LISTINGS  OF  NEW  SECURITIES. 
BANK  CLEARINGS  AND  SPECULATION. 
BUSINESS  FAILURES  IN  UNITED  STATES. 
BANKING,  FINANCE  AND  CURRENCY. 
CROPS  AND  OTHER  CHIEF  PRODUCTIONS. 
GOLD  AND  SILVER  PRODUCTION. 


BRITISH  TRADE  AND  FINANCES  IN  1908. 
COUNTRY'S  TRADE  AND  COMMERCE. 
PRICES  OF  FOREIGN  EXCHANGE. 
UNITED  STATES  DEBT  AND  SECURITIES. 
PRICES  OF  STATE  SECURITIES. 
RAILROADS  AND  THEIR  SECURITIES. 
RAILWAY  &  INDUSTRIAL  SECTION  (Jan.  issue). 


Hound    ill    Cloth,    &2  OO. 


William:     jb.    dana    company,     publishers, 

pine  street,  corner  pearl  street,  new  york 


Copies  may  be  had  In  Chicago  from  P.  BAKTLETT,  513  Monadnock  Building,  or  In  London  from 

EDWARDS  A;  SMITH,  1  Drapers'  Gardens. 


:29ti 


/p   The   , 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi  AnnuaUy) 

Kailway  and  Industrial  Section  (Quarterly)  Street  Railway  Section  (TbTYl^e 

miXIAM  B.DtATVA  COMPAQ  Publishers. 
PINE  STREET   CORNER  PEARL  STREET.        NEW\T>RK. 


rriHE  CHRONICLE  is  a  weekly  newspaper  of  64  to  80  pages,  published 
-**    for  the  earliest  mail  every  Saturday  morning,  with  latest  news  by  telegraph 
and   cable  from  its  own  correspondents   relating   to    the  various  matters  within 
its  scope. 

A   unique  feature  of  the   Chronicle  is  its 

FOUR     EXTRA     SECTIONS: 

1.  The  EAILWAY  AND  INDUSTRIAL  SECTION,  180  pages,  issued  quarterly  on 
the  last  Saturday  of  January,  April,  July  and  October,  containing  the  latest  available  infor- 
mation respecting  the  property,  stocks,  bonds,  earnings,  dividends,  interest  payments,  &c, 
of  every  Steam  Railroad  of  importance  and  of  the  leading  Industrial  Corporations,  Ac,  in  the 
United  States. 

2.  The  STATE  AND  CITY  SECTION,  of  196  pages,  issued  semi-annually  in 
May  and  November,  containing  among  other  things  about  3,000  detailed  reports  of  the 
Indebtedness  and  general  financial  condition  of  States,  Counties  and  Cities ;  also  digests  of 
laws  relating  to  investments  by  Savings  Banks,  &c. 

3.  The  STREET  RAILWAY  SECTION,  of  about  100  pages,  issued  three  times  a  year, 
containing  a  complete  description  of  Street  Railways  in  the  different  cities  of  the  country, 
their  stock,  dividends,  bonded  indebtedness,  earnings,  &c,  &c. 

4.  The  BANK  AND  QUOTATION  SECTION,  a  monthly  publication  of  64  pages 
Issued  the  first  week  in  each  month,  giving  the  most  complete  and  comprehensive  tables  of 
Quotations  ever  issued,  embracing  prices  of  Railroad  Bonds  and  Stocks,  Bank  Stocks,  Municipal 
Securities,  Street  Railway  Stocks  and  Bonds  and  Miscellaneous  Securities. 


A  FURTHER  NOVEL  FEATURE  is  that  the  publishers  of  the 
Chronicle  make  no  charge  for  any  of  these  extra  Sections,  but  give 
them  all  to  the  Chronicle  subscribers. 

Investors   wishing   to    keep   informed   with    reference   to    their  investments, 
Buyers    and    Sellers   of    Bonds   and    Stocks  of   Steam    Railroads, 
Buyers    and    Sellers   of    Bonds    and    Stocks    of    Street    Railways, 
Buyers    and    Sellers   of    Bonds    of    States,    Cities,    Towns,    Etc, 

EACH  and  all  need  the  CHRONICLE  and  its  added  Sections. 

1  VHTVf^*\  F°r  the  ^nIted  stat«s,  Canada  and  Mexico,  including  all  extra  Sections,  $10, 
*  (  For  all  other  foreign  countries,  including  postage  and  extra  Sections,      13* 

N.  B. — No  subscriptions  are  taken  for  any  of  the  extra  Sections  apart  from  the  Chron- 
icle, and  no  single  copies  of  the  Sections  are  sold,  as  only  a  sufficient  number  is 
printed  to  supply  subscribers  of  the  Chronicle  with  one  copy  of  each  issue. 

File  Covers. — A  file  coyer  or  binder  to  hold  the  current  numbers  of  the  Chronicle  and 
its  extra  Sections  for  one  volume  (six  months)  is  sold  at  the  office  at  50  cents,  or  sent  by  mail 
for  68  cents,  which  includes  the  postage. 


The  Equitable  Trust  Company 

132     MONROE     STREET,     CHICAGO. 


CAPITAL,   $500,000.         SURPLUS,   $300,000. 


Accepts  Trusts  from  Corporations, 
Courts  and  Individuals ;  Acts  as  Registrar 
and  Transfer  Agent. 


Receives  Deposits  subject  to  with- 
drawal on  demand,  on  notice  and  at  fixed 
dates. 


WILLIAM  BEST, 
ANDREW  McNALLY, 


J.  R.  WALSH,  President. 

C.  D.  ORGAN,  Secy,  and  Treas. 


F.  M.  BLOUNT, 
J.  R.  WALSH, 


DIRECTORS: 

JOHN  M.  SMYTH, 

MAURICE  ROSENFELD, 

L.  A.  WALTON. 

OFFICERS: 

L.  A.  WALTON,  Vice-President. 

C.  HUNTOON,  Asst.  Secy,  and  Asst.  Treas. 


WE    MAKE    A    SPECIALTY    OF 


BANK    AND     TRUST    CO.    STOCKS. 


P.  J.  GOODHART  &  CO., 


MEMBERS  NEW  YORK  STOCK  EXCHANCE, 


57    BROADWAY,    NEW   YORK. 


OFFICERS: 


BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

GEORGE  F.  ORDE, 

Cashier. 

THOMAS  C.  KING, 

Assistant  Cashier, 
SOLOMON  A.  SMITH, 

Assistant  Cashier. 
ARTHUR  HUERTLEY, 

Secretary. 

HOWARD  O.  EDMONDS, 

Assistant  Secretary. 

HAROLD  H.  ROCKWELL, 

Assistant  Secretary. 

EDWARD  C.  JARVIS, 

Auditor. 


Capital,  One  Million  Dollars* 

Surplus,  One  Million  Dollars* 


The  Northern  Trust 


DIRECTORS: 


)    COMPANY- 


CHICAGO 


Banking  Department. 

Savings  Department. 

Trust  Department. 


A.  C.  BARTLETT, 
C.  L.  HUTCHINSON 
J.  HARLEY  BRADLEY, 
MARVIN  HUOHITT, 
WILLIAM  A.  FULLER, 
ALBERT  A,  SPRAGUE, 
MARTIN  A.  RYERSON, 
H.  N,  HIGINBOTHAM, 
BYRON  L.  SMITH, 


T.A.McINTYRE  &  COMPANY, 

MEMBERS    OF    NEW    YORK    STOCK    EXCHANCE, 


71    BROADWAY: 


NEW   YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED    STOCKS. 


J.   P.   MORGAN    &    CO., 

WALL   STREET,  CORNER    BROAD, 


New  York. 


DREXEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


NO.    22   OLD    BROAD    STREET,    LONDON. 
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SATURDAY,    JUNE    4,    1904. 


NO.  2032. 


CLEARINGS— FOB  MAY  1904  AND  1903. 
ALSO  SINCE  JANUARY  1904  AND  1903. 


CUarinijs  at 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

BufliUo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse 

Wilmington 

Wilkes  Ban-e.... 

Wheeling 

Binghaniton 

Greensburg 

Chester 

Frederick 

Total  Middle. 

Boston 

Providence 

Hartford 

New  Haven 

Spring«eld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford.... 

Holyoke 

Total  N.Eng... 

Chicago 

Cincinnati. 

Cleveland. 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Peoria 

Toledo 

Grand  Rapids... 

Dayton. 

Evansville. 

Akron. 

Springfield,  111... 

Youngstowu 

Kalamazoo 

Lexington 

Canton 

Rockford. 

Springfield,  Ohio 
Bloomlngton.... 

Qulncy 

Decatur 

Mansleld 

Jacksonville.  111. 
Jackson,  Mich... 
Ann  Arbor 

Total  M  West. 

flan  Francisco... 

Los  Angeles 

Seattle 

Salt  Lake  City. . . 

Portland 

Spokane  

Taeoma 

Helena 

Fargo 

SlOux  Falls 

Total  Pacific... 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

8t.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 
Fremont 

To.  other  West 

St.  Louis 

New  Orleans .... 
Louisville 

g Houston 
alveston 

Richmond 

Savannah 

Memphis 

Atlanta. 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham  .... 

Little  Rock 

Knoxville 

Macon 

Chattanooga 

Beaumont 

Jacksonville,  Fla 
Total  South... 

Total  all 

,    Outside  N.  Y. 


May. 


1904. 


4,842,S30.697 

427.402.S88 

105.579.390 

7U.707.889 

28,533.910 

18.221,689 

17.1S0.736 

12,879,372 

7.113,475 

6.617,915 

4,531.441 

3,622.149 

3,081.534 

2.060*500 

1,585,752 

1.970.338 

023,190 


5.622,545,813 

638,965,898 
27,127.800 
11,563,403 
8,360,794 
6.307.857 
5,282,020 
6,160  467 
8,012,912 
l,9o8.021 
1,788,118 
2.181.525 


612,738.795 


707.965,215 

96,291,800 

64,410,017 

42.416,584 

81.018,730 

22,534,015 

13,831,000 

10.601.284 

12.457,057 

9.163.251 

6,616,465 

6,583,803 

2,871.750 

2,790,302 

2,538,050 

3,127,480 

2,930.387 

2,517.800 

1,874,824 

1.432.665 

1,653,636 

1,450.990 

1  202,003 

776.276 

956.508 

1,000,367 

422.944 


1,044.840.803 

119,208,296 

28,601,913 

16,395,038 

11,408,749 

18,209.663 

9,399.335 

8.299. S39 

2,167,480 

1,770.783 

944,670 


211,405,816 

73,996.437 

63,430,277 

32,360,276 

24,121.147 

18,091,712 

18,127,205 

10,116.589 

5,408.015 

8,745.365 

8,503,275 

4,763,476 

2,043,156 

722,655 


250,429,585 

224,661.386 

68,468.038 

45,676,260 

20,858,944 

13.976,500 

18,870,279 

11,584.510 

16.362,802 

11,443,033 

9,911,615 

6,920,173 

4,236,490 

5,664.424 

5.173.526 

8,445.043 

5,037,585 

2,896,000 

3,333.195 

2.314,619 

8.052.018 


4  73,9m  i,470 


8,215,947,282 


3,373,116,5S5 


1903. 


5,574,929,186 

501.30s.S_i2 

214,722.203 

94,419.504 

28.898.955 

17,932,800 

17,249,954 

11,985,316 

6,803.836 

5.853,763 

6,147.156 

4,116,700 

3.159.162 

1,819,800 

2.069,520 

2.020,591 

049,024 


6,493,592.305 

638,197.976 
28,228,000 
11.643,562 
8.181,859 
6,848,455 
7,078.984 
5,908,544 
4,208,698 
1,812,828 
2,281,757 
1,891.403 


616.227,066 


722,990.929 

98,531,550 

66,254,296 

44,066,805 

29,521,531 

27,650,104 

19,671,500 

11.374.652 

12,922.008 

8,422,610 

7,329,785 

6,059,690 

3.163.700 

2,553,631 

3,081,395 

2,176.825 

2,915,898 

2.3S1.387 

1,776,097 

1.831,297 

1,872,717 

1,198.301 

1,011,513 

945,801 

933,108 

824.887 

405,029 


1.031.227,106 


119.440, 

23.769 

15,748, 

11.883. 

12,197 

9.394 

7.765. 

2,759 

1,798 

952 


205,710 


449 
980 
86b 
699 
212 
207 
403 
623 
42b 
330 
199 


81.728,940 

64,866,866 

82,507,139 

24,701,065 

20,023,333 

20.419,763 

9,495,880 

5,842,395 

5.090,785 

3.531.906 

8,186,561 

1,918,000 

714,773 


264,029,406 


213,712, 

60,257, 

42,891. 

22,475, 

14,769. 

17,797, 

11,148, 

15,739, 

10.187. 

9,604 

6,476, 

8,680 

6,125. 

5.240, 

3,331. 

4.663, 

2,682, 

8.015, 

2,387, 

1.559. 


543 
798 
648 
894 
500 
990 
445 
746 


255 
187 
484 
997 
734 
381 
913 
000 
150 
020 
027 


457,748.181 


9,118.534,323 


3,543,605.13; 


In.  or 
Dec. 


—  13-1 

-14 

-22  4 

-15-6 

+0-5 

4-1-6 

-04] 

4-7-5 

4-46 

-4-0 

-26-2 

-120 

-2-5 

4-132 

—234 

—2-8 

—4-0 


-18  4 

4-1-0 
-3  9 
—0 

4-2-8 

—79 
-25-4 

+4'4 
—28-4 

4-9-7 
—21-8 
+15'3 


—0-6 


-21 

-2-3 

—17-9 

—3-7 

+5-1 

-18-5 

—3-8 

-69 

—3-6 

+8-8 

—9-9 

—7-8 

-250 

4-9-3 

-17-8 

+43- 

+0-5 

u\ 

—21-8 
4-13-5 
4-21-0 
-r-18-9 
-17-9 

4-2-6 
+21-3 

+4-4 


-34 

—0-2 
-I-20-8 
+4-1 
—1-0 
4-83 
--0-1 
--0-9 
—21-5 
—1-5 
— 0-b 


+2-8 

-9-5 

—2-6 
-0-6 
—2*3 
—9-6 

-11  -2 
+6*5 
—7-4 

-26-4 
—0*8 

4-495 

4-1-1 


—8-2 


+5;i 

443-5 
-7-2 
—5-4 
4-3-2 
4-3-» 
4-3-3 
86914-13-3 
"  4-3-2 
44S-8 

4-15-1 
—7-5 
-1-3 
4-3-4 
--80 
--8-0 

1-105 
—3-1 

4-134- 


4-3-5 


—  99 


—  4-8 


Five  Months. 


1904. 


I 

24,558,807,89:! 

2,244,136.140 

801,142.847 

431.948,480 

129.721.123 

87.608,705 

74,704,842 

58,186,920 

37.081,990 

27,046,349 

23.590.359 

18,645,012 

14,231,259 

9,427.200 

8,278.509 

9,417.253 

8,604.316 


28,537,509,197 

2.683,955.786 
146,347,100 
58,448,338 
40,055.457 
82,988,027 
23,675,133 
30.309,681 
19,040,809 
9,445,734 
10,086,776 
10,459.161 


3,065,391,952 


3,623. 

480 

280 

202 

168 

124. 

91 

63. 

64 

40, 

87 

28 

11 

14, 

12, 

15, 

15 

12, 

9, 

8, 


490.504 
542,150 
679,776 
282,587 
506.595 
562,713 
636,700 
334,779 
458.909 
949,798 
123.231 
215,060 
875,650 
973,111 
238,838 
209,578 
304.554 
517.335 
993,345 
400.095 
225.95t 
656.866 
848,593 
090.379 
743.108 
402,32b 
922,276 


5.334,184,331 

602,370,75' 

140,592,406 

81,346.56a 

58,534,285 

69,349,483 

4tJ.480.729 

42,571,532 

12,480,214 

9,503,674 

5.308,985 


1,068,538,637 

433,087.921 

288,5158,390 

163,049,785 

119,591,817 

102,016,135 

88,754,668 

49.004,731 

26.840,298 

18,660.545 

20,814,575 

28,389,299 

10,474.877 

3.924,445 


1,348,156,986 


,144.753,651 

462,042,020 

229,230,590 

134,616,399 

90,299,500 

97,300.154 

65,851,463 

1 13,784,064 

66,016,346 

55,473,301 

86.116,731 

29,063,2*5 

37.528,403 

27,454,916 

23,354,320 

25,997,323 

20,473,000 

16,834,748 

10,630.457 

18,004,594 


2.704.825,5202 


42,058,606,305 


17,499,798,412 


1903 


29.950,831,966 

2.460,450,161 

1,032,791,931 

480.193,488 

130.590,710 

88424.424 

78,157. 74S 

50.908.895 

35,638,808 

28.466,548 

25.796.011 

19,045.993 

16,152,90' 

9.256,009 

9,811.80:1 

8.811,5b2 

3,665.030 


34,435,297,636 

2,869.980,822 
150,295.700 
59,281,591 
87,909,594 
85.241,23b 
34,929.954 
80,620,700 
21,589,464 
10,021,271 
11,877,82b 
8,590.272 


3,271,233,434 


3,591.402.712 

489,267.700 

336,692,612 

211.046,140 

154,088.336 

126,213,768 

93,927,900 

58,674,163 

65,805,683 

39,300,879 

35,902,255 

26,883,318 

15.601,600 

14.871,446 

13,792, 145 

12,988.566 

13.996.684 

10.719,310 

9.297,39s 

9,059,236 

8.429.835 

6.844,65b 

5,403,487 

4.527,574 

4,660.762 

4,170,263 

1,969.275 


5,365,515,705 

620,159,711 

121,995,746 

78,268,011 

59,991,719 

09,009,749 

42.453. 17S 

41,058,660 

11,645,320 

9,802,818 

5.081,095 


1,059,406,007 


418,392, 

268,616, 

162,686, 

122,922, 

106,32b, 

91,828, 

47,554, 

31,908, 

28,942, 

21,839, 

17,523, 

9,830, 

8,979, 


569 
211 
095 
879 
267 
161 
677 
720 
020 
207 
220 
619 
02 


1,332,351 

1,027,227 

317,250, 

230,170 

136,197 

90,050 

83,910, 

73,846; 

83,873, 

60,781, 

52,476, 

33.681, 

33,644, 

32,680, 

27,539, 

21,373 

21,332, 

16,868, 

14.336. 

10,843, 

8,417, 


,672 

,960 

567 

,314 

,07' 

,000 

,814 

007 

569 

292 

,586 

603 

,042 

256 

,783 

675 

333 

000 

169 

029 

681 


2.376.501.359 


47,840,370,713 


17,889,538.747 


in.  or 
Dec. 


% 

—  180 
— S-8 

—22-4 

-10-0 
-0-7 

—006 
—4-4 
4-22 
4-40 
-4-9 
—8-6 
-5-1 

-11-9 
4-1-8 

-156 
4-6  9 
—1-7 


-17  1 

—65 
—2-6 
—1-4 
4-5-4 
—6-4 

-34-1 
—1-0 

-11-8 
—5-7 

—100 

4-21-8 


-63 


-09 
-1-8 
-166 
—4-2 
4-6-1 
—1-3 
-24 
—06 
—2-0 

+3-4 
4-5-0 

-239 
4-0-7 

-11-3 

4-17-1 
4-9-3 

4-16-8 
4-7-5 
—73 
4-9-4 

4-11-9 
4-82 
—9"7 

+5-6 
—2-4 


—0-6 

—2-9 
+15-3 
+89 
-2-4 
--0-5 
--95 
--3-7 
--7-2 
—31 
4-4-5 


4-0-9 

+3-5 

+7-4 

+0-2 

—2-7 

—4-1 

—33 

+3-0 

-159 

-355 

-4-7 

+33-4 

+66 

—1-4 


+P2 

+11-4 

4-456 

—0-4 

—1-2 

+03 

+16-0 

-108 

+35-7 

+8-7 

--5-7 

--7-2 

-13-6 

+14-8 

-0-3 

+8-3 

+21-9 

+21-4 

4-17-0 

-o-i 

+114- 


+  13-6 


-121 


-2-2 


CLEARING S—WEEK  ENDING  MAY  28,  1904. 
ALSO  SAME  WEEK  IN  1903,  1902  AND  1901. 


(Hearings  at — 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Washington. 

Albany 

Rochester 

Scranton  

Syracuse  

Wilmington ... 

Wilkes  Barre. 

Wheeling 

Binghamton 

Greensburg 

Chester 

Krle  

Franklin,  Pa 

Reading 

Total  Middle 

Boston 

Providence- 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland. 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus. 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansvllle 

Akron. 

Springfield.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton. ., 

Kockford 

Springfield,  O 

Bloomington 

Ouincy  

Decatur. 

Mansfield  

Jacksonville 

Jackson. 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland 

Spokane 

Taeoma 

Helena 

Forgo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs 

Fremont 

Cedar  Rapids 

Total  other  Wesfrn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Rock. 

Knoxville 

Charleston 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Columbus,  G» 

Total  Southern 

Total  all 

Outside  New  York.. 


Week  cntlinti  Man  28- 


1904. 


1,026,904.201 
107,103,404 

.'i9.007.00li 

17,126.117 

5,660,045 

4,144,347 

3,524.449 

2,438,079 

1.692,667 

1,046,648 

1,021.420 

854,614 

(180.585 

459,700 

301.484 

423,124 

518,733 

223,527 

1.044,705 


1,213,750.100 

109,562.716 

6.O45.400 

2.265,381 

1,868,08b 

1,279,369 

1,120,783 

1.387,669 

552,357 

401,882 

429,848 

486.823 


125.399316 

146,650.588 

21,020,300 

11,542,411 

9,335.608 

7.293.932 

5.254,275 

8.777,600 

2.363:912 

2,568.162 

1,876.88-7 

1.483.536 

1,119.858 

578.100 

637.569 

589,68' 

622.632 

597,590 

487,802 

472.009 

305.193 

383,300 

381,036 

270.655 

159,666 

164.293 

240,000 

84,329 


220.260,910 

25,741.199 

5,750,660 

8,300.000 

2,416.728 

2,586,177 

1,976.974 

1,973.801 

428.211 

380,114 

163.857 


44.717,727 

16,913.216 

10,967.364 

7,363,651 

5,817,292 

3,700,032 

4.050,454 

2.005,373 

1,228,916 

969,965 

701,100 

1,000,085 

500,000 

183,678 

419,598 


55,436.020 

61,627.813 

13,851.909 

10,107.594 

4.936.612 

2,734.000 

5,054,744 

2,581,401 

3,406.157 

2,099,900 

2,100,000 

1.587,086 

762,700 

1,360,820 

1,164,641 

752,916 

1,134,955 

1,093,014 

205,590 
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TEE   FINANCIAL    SITUATION. 
The  aspect  of  affairs  does  not  change  materially  from 
week  to  week,  and  jet  there  are  some  events  of  Import- 
ance transpiring  the  developments  In  which  continue 
as  a  rnle  along  the  line  of  Improvement.     There  are 
other    matters    also   of  importance   which    have    at 
the  moment  a  less    satisfactory  tendency,   matters, 
though,  the  present  aspect  of  which  is  not  final,  bat 
is  varying  from  week  to  week  and  may  be  favorable 
to-day  and  depressed  to-moirow.    The  continued  suc- 
cesses of  the  Japanese  we  feel  assured  are  eminently 
of  the  former  character.     We  think  If  these  vlctoiies 
are  followed,  as  they  now  promise,  by  the  taking:  with- 
out a  long  delay  of  Port  Arthur,  the  outcome  would 
bring  the  world  quite  near  to  the  close  of  the  war. 
We  believe,  too,  that  such  a  happening  would  lead  to 
the  adoption  of  a  more  liberal  trade  policy,  the  en- 
largement of  the  world's  oommerce,  and  remove  Rus- 
sia from  the  position  she  has  so  long  held  as  a  con- 
stantly irritating  influence  growing  out  of  encroach- 
ments in  the  Far  East  as  well  as  elsewhere,  thereby 
increasing  the  chances  of  a  long  general  peace.  Russia 
claims  that  her  destiny  is  to  expand.     Experience 
shows  that  she  cannot  carry  out  that  idea  except  by 
keeping  in  a  state  of  unrest  all  other  Powers  whose 
territory  is  at  any  point  adjacent  to  hers  or  interferes 
with  that  destiny.      Under  those   circumstances   it 
would  prove,  we  think,  of  advantage  to  the  world  of 
nations  if  Russia  were  to  stand  aside  and  let  Japan, 
that  phenomenon  of  modern  civilization,    take  the 
lead  in  the  Far  East. 

Another  source  of  influence  of  a  somewhat  mixed 
character  has  been  the  weather  and  the  crops.  As 
the  continuance  for  another  week  of  fairly  propitious 
weather  for  farm  work  and  quite  favorable  conditions 
for  the  growth  of  the  crops  was  the  .report  up  to 
Wednesday,  and  as  every  seven  days  that  state  of  ag- 
ricultural affairs  can  be  prolonged  the  condition 
must  become  more  confirmed  and  the  road  to  re- 
cuperation better  established,  we  were  inclined  the 
middle  of  the  week  to  take  quite  an  optimistic  view 
of  the  agricultural  outlook.  This  seemed  to  us  to  be 
especially  authorized,  as  we  had  at  that  time  just  fin- 
ished our  annual  "Ootton  Acreage  Report."  These 
investigations  in  the  cotton  fields  showed  this  year  a 
very  large  planting,  and,  with  the  rains  of  the 
current  week  added,  a  promising  state  of  the  plant. 
As  to  cotton,  the  spring  development  has  as  a  rule 
been  slow,  the  thermometer  being  too  low,  especially 
at  night.  Tet  everything  seemed  in  shape  now  for 
growth;  all  that  was  wanted  apparently  was  higher 
temperature  with  occasional  showers.  But  we  need 
hardly  say  that  does  not  authorize  the  conclmion  of 
an  abundant  harvest;  a  cotton  crop  Is  a  long 
time  in  making,  having  to  pass  through  months  of 
vicissitudes  and  risks.  It  does  mean,  however,  that  if 
the  plant  can  get  into  July  strong  and  stocky,  it  stands 
a  good  chance  of  successfully  battling  with  its  ene- 
mies during  the  rest  of  its  life.  But  since  Wednes- 
day, though  the  rains  in  the  South  have  benefited 
cotton,  in  a  considerable  section  of  the  West  wheat 
development,  both  winter  and  spring,  has  suffered, 
and  in  the  Northwestern  districts  corn  planting 
and  growth  of  that  oereal  are  being  delayed  by  the 
cold,  wet  weather.  These  advioes,  coming  the  last 
half  of  the  week,  were  possibly  more  disquieting  than 
they  ought  to  have  been,  for  it  Is  now  said  that  else- 
where corn  Is  doing  well.    Still,  all  crops   are  admit- 


tedly backward,   and  hence  a  pressing  need  is  for 
warmer  and  more  seasonable  weather. 


Judge  Brewer,  a  liberal-minded  man,  than  whom 
there  is  no  more  conscientious  judge  on  the  bench, 
made  an  address  Wednesday  before  the  Albany  Law 
School,  in  which  among  other  things  he  spoke  of  large 
corporate  Interests  as  a  source  of  temptation  to  legis- 
lators. "These  interests,"  he  said,  "are  colossal  in 
size,  alluring  by  the  magnitude  of  their  achievements, 
tempting  not  merely  by  the  money  they  possess  and 
with  which  they  can  reward,  but  more  by  the  influ- 
ence they  can  exert  in  favor  of  the  individual  law- 
maker in  the  furtherance  of  his  personal  advance- 
ment." Again  he  adds,  "there  may  be  no  written 
agreement.  There  may  be,  in  fact,  no  agreement  at 
all.  And  yet,  when  the  lawmaker  understands  that 
that  power  exists  which  may  make  for  his  advance- 
ment or  otherwise,  that  it  will  be  exerted  according  to 
the  pliancy  with  which  he  yields  to  its  solicitations,  it 
lifts  the  corporation  into  a  position  of  constant  danger 
and  menace  to  republican  institutions."  That  seems 
to  us  a  pretty  serious  charge,  especially  as  it  appears 
to  represent  in  its  chief  feature  almost  precisely  the 
opposite  of  the  real  situation.  Note,  too,  how  vigor- 
ous and  comprehensive  this  indictment  is.  The  Judge 
says  "it  lifts  the  corporation  into  a  position  of  con- 
stant danger  and  menace  to  republican  institutions.'* 

Suppose  we  should  grant  that  large  oorporate  inter- 
ests have  an  influence  on  legislation  and  on  legislators, 
do  not  all  important  interests  have  the  same  or 
greater?  Are  they,  of  all  organizations  in  the  land,  to 
be  singled  out  and  denied  a  hearing,  or  held  up  as 
oorrupt  and  corrupting  because  they  try  to  get  justice 
done  them?  How  is  it  about  the  pension  Interest? 
Does  it  not  influence  legislation,  and  does  it  not 
through  the  number  of  votes  it  controls  make  for  the 
advancement  of  men  of  all  degrees  of  political  power, 
and  is  it  not  often  tampered  with  and  used  for  that 
purpose?  What  shall  we  say  of  labor  unions?  Do  not 
they  receive  a  hearing  and  have  great  power  in  shap- 
ing legislation?  What  politician  of  high  or  low  estate 
Is  not  biased  in  his  views  by  labor  organizations  and 
the  number  of  votes  his  position  on  labor  questions 
may  drag  into  his  net?  How  is  it  about  lawyers 
when  their  interests  are  at  stake?  Do  not  they 
use  their  eloquence  and  fluency  of  speech  to 
move  legislators?  Once,  at  least,  we  remember 
they  took  advantage  of  their  position  to  lower 
the  gates  against  applicants  for  admission  to  the  bar 
so  as  to  make  the  guild  more  select  and  keep  the  un- 
educated outside  the  "circle  of  the  profession."  We 
think  that  course  was  desirable.  But  the  question  at 
the  moment  is  not  whether  the  legislation  asked  for  is 
proper,  but  whether  great  corporate  interests  are  per 
8e  a  menance  to  republican  government,  deserving 
the  censure  of  all  honest  men. 

In  brief  we  claim,  Instead  of  great  corporate  inter- 
ests being  a  menace  to  the  morals  of  legislators  and  to 
republican  government,  there  is  no  large  body  of  our 
people  which  Is  so  powerless  before  a  legislative  com- 
mittee to  move  or  Influence  it  as  they  are.  Even  let 
It  be  known  that  a  man  is  counsel  for  corporations 
and  his  chances  for  preferment  immediately  decline. 
Nothing  robs  an  individual  quicker  of  his  influence 
in  or  out  of  Congress  than  the  rumor  that  he  is  a  cor- 
poration attorney. 

Then  again,  if  it  be  true  that  large  corporate  in- 
terests are  so  powerful,  wielding  so  much  influence  as 
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to  be  a  terror  to  the  legislator  and  a  menace  to  pub- 
lic interests,  why  do  we  fiad  the  Sierman  law  In  our 
statute  books  ?  Wny  la  it  that  even  after  the  S  apreme 
Court  had  stretched  that  law  by  interpretation  so  as 
to  include  "reasonable"  as  well  as  "unreason- 
able" restraints  of  trade,  these  immensely  powerful 
corporate  interests  have  not  been  able  to  get  Congress 
to  modify  it  ?  Why  also,  after  the  great  body  of 
lawyers  has  come  to  believe  that  the  interpretation 
referred  to  was  erroneous,  and  after  even  the  Supreme 
Court  has  grown  to  be  afraid  to  face  the  logic  of  its 
own  judgment,  and  has  in  substance  said  so — why, 
after  all  this,  was  it  impossible  for  these  great  Inter- 
ests, so  powerful  as  to  act  as  a  constant  menace  to  the 
whole  body  of  Congressmen,  unable  to  make  the  least 
progress  at  the  last  session  of  that  body  to  revise  the 
law. 

The  truth  of  the  matter  is  there  is  no  industrial  or 
financial  interest  so  feeble  when  standing  in  defence 
of  its  rights  before  any  law  making  body  as  a  large 
corporation.  They  have  been  called  a  menace  so  often 
that  the  ignorant  public  believes  it,  politicals  avoid 
them,  and  there  is  no  candidate  for  office  considered 
available  whe  has  not  sometime  expressed  himself  as 
hostile  to  such  organizations. 

In  the  absence  of  activity  in  the  home  markets  the 
one  encouraging  feature  in  the  iron  aid  steel  trades  is 
the  continued  export  shipments.  The  statistics  for 
the  month  of  April  have  come  to  hand  this  week  from 
the  Bureau  of  Statistics  at  Washington.  They  show 
that  the  outward  movement  during  April  was  not 
quite  as  large  as  for  March,  and  yet  the  shipments 
were  of  good  proportions,  furnishing  in  particular  a 
marked  contrast  with  the  almost  nominal  exports  of 
the  corresponding  period  last  year.  We  shall  limit 
our  inquiry  to  those  two  main  items,  the  exports  of 
billets,  ingots  and  blooms  and  the  exports  of  steel  rails, 
since  it  is  under  those  two  heads  that  the  greatest  de- 
velopment is  looked  for.  Of  billets,  ingots  and 
blooms  the  shipments  during  April  1904  were  28,276 
tons,  this  comparing  with  only  54  tons  sent  out  in  the 
same  month  of  1903.  The  quantity  of  steel  rails  for- 
warded in  April  1904  was  10,460  tons,  as  against  only 
1,675  tons  in  April  1903.  The  total  of  the  two  classes 
of  exports,  therefore,  was  38,736  tons  in  the  month 
this  year,  as  against  but  1,629  tons  in  April  last  year. 
The  movement  first  began  to  attract  attention  in 
December,  following  the  action  of  the  trunk  lines  in 
November  in  meeting  the  request  of  the  steel  produc- 
ers for  lower  transportation  charges  on  export  ship- 
ments of  steel  and  steel  products.  At  first  the 
amounts  sent  out  were  not  very  large,  the  December 
export  of  billets,  ingots,  etc.,  having  reached  only 
4,065  tons  and  the  shipment  of  rails  in  the 
same  month  (December)  having  been  7,522  tons. 
After  that,  however,  the  movement  began  to  develop 
quite  rapidly.  Taking  the  five  months  from  Decem- 
ber to  April,  both  inclusive,  the  exports  of  billets,  in- 
gots, etc.,  have  been  112,638  tons,  as  against  no 
more  than  665  tons  in  the  same  five  months  of  the 
previous  fiscal  year.  The  export  of  steel  rails  for  the 
five  months  have  been  49,280  tons,  comparing  with 
3,568  tons.  For  the  two  items  combined,  therefore, 
the  export  total  for  the  five  months  this  year  is  161,- 
918  tons,  while  for  1902-3  it  was  only  4,133  tons,  this 
being  of  course  exclusive  of  the  shipments  of  iron  and 
steel  in  other  forms.  It  will  be  admitted  that  these 
comparisons  indicate  very  striking  progress,  though 


of  course  there  is  room  for  a  further  decided  enlarge- 
ment of  the  shipments. 

The  Pennsylvania  Railroad  return  for  the  month  of 
April  has  been  issued  the  present  week.  Considering 
the  si 1 3  of  the  system  and  the  lack  of  activity  in  gen- 
eral  trade,  and  the  depression  in  the  iron  and  steel 
industry,  the  changes  shown  in  the  gross  earnings 
must  be  regarded  as  relatively  small — $399,300  de- 
crease on  the  lines  east  of  Pittsburgh  and  Erie 
and  $178,400  decrease  on  the  lines  west  of 
Pittsburgh  and  Erie,  making  together  a  loss 
In  gross  of  $577,700.  The  feature  of  momeat  is 
that  this  shrinkage  in  gross  receipts  has  not  been 
attended  by  any  contraction  in  the  expense  account, 
so  that  practically  the  whole  of  the  loss  in  gross  has 
been  carried  over  as  a  loss  in  the  net.  On  the  East- 
ern lines  there  is  $411,100  decrease  in  net  and  on  the 
Western  lines  $167,700  decrease,  making  $578,800  fall- 
ing off  in  net  on  the  combined  lines.  Reductions  in 
expenses  have  been  delayed  thus  far  on  ac- 
count of  the  bad  weather,  floods  and  other 
obstacles  encountered  daring  the  first  four 
months  of  the  year.  When  the  influence  of 
these  drawbaoks  has  passed  away,  no  donbt  a  con- 
siderable saving  in  expenses  may  be  looked  for.  It 
should  also  be  remembered  that  in  April  comparison 
was  with  a  period  in  1903  when  there  had  been  note- 
worthy improvement  in  gross  and  net  alike — no  less 
than  $2,289,500  gain  in  gross  (combined  systems)  and 
$742,700  gain  in  net.  The  following  shows  the  gross 
and  net  earnings  for  the  last  six  years  on  the  lines 
directly  operated  east  of  Pittsburgh  and  Erie — the 
only  portion  of  the  system  for  which  we  have  the  data 
forsmch  a  comparison. 


link  bast  or 

PlTTaBUMH. 


AprU. 
Sroai  earmlngi.... 
Operat'g  expensee 

Net  earning!.. 

J mn.  I  to  April  SO 

Oreis  e&rnlngi 

Operat'g  expeniei 

Net  earning!.. 


1804 


10,398  277 
7,054,098 


1908. 


10,767.577 
7,042,893 


8,314,17*   3,725,379 


88.811.9T9  38.702,879 
29,012.885  28.599.085 

7,799,691  10,110,794 


1902. 


t 

9,099,677 
6,072,998 


3,026,679 

83,921,879 
23,458.885 

10.462,891 


1901. 


8,142,377 
6,449,198 


2,698,179 

Sl,o?6.679 
21.526,986 


10,03>,fl9» 


1900. 


6,909,372 
4.768,164 


9,141,208 

26.501.909 
18,634,381 

7.807.528 


1899. 


$ 

5,061,872 
4,030.084 

1,681,308 


21,863.309 
16,001,881 


5,293,428 


Notb.—  These  figures  Include  the  Buftalo  A  Allegheny  Valley  Divi- 
sion for  1901, 1902, 1903  and  1904.  In  April,  1901,  the  earnings  of 
this  division  were,  approximately,  gross,  $604,405  ,-  net,  $114,971. 
Prom  January  1  to  April  SO  the  earnings  of  this  division  in  1901 
were  $2,310,770  gross  and  $611,637  net. 


There  was  no  change  in  the  official  rates  of  dis- 
count by  any  of  the  European  banks  this  week  and 
unofficial  or  open  market  rates  were,  compared  with 
last  week,  firmer  at  London  and  easier  at  Paris  and  at 
Berlin  and  Frankfort.  The  Bank  of  France  made 
the  new  his;h  record  of  £110,813,797  gold  holdings 
this  week.  The  statement  of  the  New  York  Asso- 
ciated Banks  last  week  showed  remarkable  changes  in 
loans,  cash  and  surplus  reserve.  Tne  loans  decreased 
$16,070,100,  making,  with  the  reduction  of  $22,375,- 
100  in  the  previous  week,  a  liquidation  of  $3  3,445,200. 
The  cash  gained  $16,281,900,  of  which  $13,272,600 
was  specie,  and  the  general  deposits  decreased  $1,612,- 
600,  the  latter  thereby  causing  a  reduction  of  $403,- 
150  in  the  reserve  requirements,  which  sum,  added 
to  the  gain  in  cash,  made  the  increase  In  surplus 
reserve  $16,688,050  and  the  total  reserve  $29,692,325. 
Calculated  upon  the  basis  of  deposits  less 
those  of  $24,877,800  public  funds,  the  surplus 
is  $35,911,775.  It  is  noteworthy  that  the  increase  in 
surplus  reserve,  based  upon  general  deposits,  was  the 
greatest  on  record.     The  largest  increase  previously 
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reported  waB  $12,173,285,  October  25  1902;  then  the 
increase  in  cash  was  $17,063,100,  due  to  the  purchase 
by  the  Secretary  of  the  Treasury  of  4  per  cents  of  1925 
for  the  relief  of  the  monetary  situation.  The  state* 
ment  of  individual  banks  last  week  showed  that  four 
of  the  institutions  decreased  loans  $14,640,400  net, 
the  City  Bank  alone  showing  a  reduction  of  $11,637,300; 
while  ten  banks  increased  cash  $13,143,800  net, 
the  largest  gain  being  $8,611,000  by  the  First  National. 
The  bank  return  of  this  week  will  probably  reflect 
the  receipt  of  $3,050,000,  the  proceeds  of  Japanese 
gold  transferred  hither  from  San  Francisco,  and  the 
shipment  hence  to  Paris  of  $631,685 10  gold  on 
Thursday;  also  the  average  of  $547,818  exported  to 
Paris  on  Saturday  of  last  week. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  14, 
per  cent  and  at  1  per  cent,  averaging  about  1 J  per 
cent.  Monday  was  Decoration  Diy,  a  holiday.  On 
Tuesday  loans  were  at  1£  per  cent  and  at  1  per  cent, 
with  the  bulk  of  the  business  at  1  i  per  cent.  On 
Wednesday  and  on  Thursday  transact!  ons  were  at  1-J 
per  centand  at  1  per  cent,  with  the  majority  at  1|  per 
cent.  On  Friday  loans  were  at  1^  per  cent  and  at  1  per 
cent,  with  the  bulk  of  the  business  at  1 ;  per  cent. 
Banks  and  truBt  companies  loaned  at  It}  per  cent  as 
the  minimum.  There  was  scarcely  any  inquiry  for 
short  time  loans,  but  some  business  was  done  in  re- 
newals for  long  periods,  and  the  offerings  of  such  con- 
tracts were  liberal.  Kites  on  good  mixed  Stock  Ex- 
change collateral  were  l$@2 }  per  cent  for  sixty  to 
ninety  days,  2|®3  per  cent  for  four  to  five,  3@3 ',  per 
cent  for  six  and  3^@1  per  ceit  for  seven  to  eight 
months.  Commercial  paper  was  in  moderate  supply 
and  the  demand  was  good  at  32@4 \  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  4@4£  per 
oent  for  prime  and4£@5  per  cent  for  good  four  to  six 
months'  single  names. 


The  Bank  of  England's  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  oable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
2@2 .1  per  cent.  The  open  market  rate  at  Paris  is 
2@2£  per  cent  and  at  Berlin  and  Frankfort  it  is  2&@ 
3  per  cent.  According  to  our  special  cable  from 
London,  the  Bank  of  England  gained  £167,063  bullioD 
during  the  week  and  held  £32,847,401  at  the  close  o 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  waB  due  to  the  import  of  £100,000  from 
Egypt  and  £13,000  from  Australia,  and  to  receipts  of 
£64,000  net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  strong  this  week,  in 
fluenced  by  the  limited  supply  of  bankers'  bills,  by  a 
good  demand  for  remittance,  and  by  the  easy  local  money 
rates,  which  not  only  tended  to  increase  the  inquiry 
for  drafts  for  mercantile  settlement)  but  to  discour- 
age offerings  of  finance  bills.  The  low  discount  rates 
*n  London  seemed  to  make  long  sterling  more  desir- 
aole  than  Bhort  for  such  remittance  as  wa8  not  of 
an  urgent  character,  which  will  acoount  for  the  large 
business  in  these  bills.  The  supply  of  commercial 
draftB  was  quite  meagre,  andjeonfined  to  grain,  provls 
ions  and  other  commodities  except  cotton.  In  the 
absence  of  sight  bills  in  sufficient  volume  to  meet 
urgent  requirements  for  remittance,  gold  bars  to  the 
amount    of  $631,685  10  were    shipped    to  Paris  on 


Thursday  and  a  further  sum  of  $545,465  47  was  en- 
gaged at  the  Assay  Office  for  shipment  on  Saturday, 
but  it  could  not  be  obtained  in  time,  and  the  export 
thereof  was  deferred  unt*1  Tuesday.  The  export  for 
the  week  was  therefore  only  the  amount  of  $631,685  10 
above  stated,  making  $60,901,461  63  since  April  7.  The 
shipment  on  Thursday  would  have  been  larger  but  for 
the  inability  of  the  Assay  Office  to  supply  a  greater 
amount  of  bars,  the  suspension  of  operations 
on  Monday,  owing  to  the  Decoration  Day  holiday, 
interrupting  the  process  of  manufacture.  Engage- 
ments were  made  this  week  for  all  the  bars  that 
could  be  supplied  for  shipment  next  week,  but 
the  amount  was  expected  to  be  small.  If  sight 
exchange  shall  continue  to  advance  in  response 
to  the  inquiry  for  remittance,  bankers  will  probably 
be  under  the  necessity  of  shipping  gold  coin; 
but  it  is  calculated  that  such  exports  cannot  be  profit- 
ably made  unless  exohange  at  Paris  on  London  shall 
decline  or  until  sight  bills  rise  to  about  4  88;  even 
then  the  profit  cannot  be  accurately  calculated  except 
full- weight  ooin  shall  be  procurable.  It  may  be  noted 
that  the  tendency  of  Paris  exchange  oa  London 
seems  to  be  upward,  the  rate  rising  on  Friday  1£ 
centimes,  and  therefore  the  gold  export  point  was 
slightly  advanced.  Gold  received  at  the  Custom 
House  daring  the  week,  $19,992. 

Nominal  quotations  for  sterling  exchange  are  4  86® 
4  86£  for  sixty- day  and  4  88  for  sight.  Rates  for 
actual  bu8ine88  on  Tuesday  were,  compared  with  those 
on  Friday  of  last  week,  10  points  higher  for  long  at 
4  8540@4  8550,  while  short  and  cables  advanced  5 
points  to  4  8725®4  8730  for  the  former  and  4  8745® 
4  8750  for  the  latter.  On  Wednesday  there  was  a  rise 
of  5  points  all  around — long  to  4  8545@4  8555,  short 
to  4  8730@4  8735  and  cables  to  4  8750@4  8760.  On 
Thursday  long  rose  5  points  to  4  8550@4  8555  while 
short  and  cables  moved  upward  10  points  to  4  8740 @ 
4  8745  for  the  former  and  to  4  8760@4  8765  for  the 
latter.  The  tone  was  firm  on  Friday,  with  a  rise  of  16 
points  in  short  and  c  Vol  88. 

The  following  shows  dally  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOR  FOREIGN  EXCHANGE. 


Brown 
Brothers 

Burins, 

Magoun  A  Co. 
Bank  British 

No.  America. . 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce.. 
Heldelbaoh.Ick- 

olhelnier  Jfc  Co. 
Lazaret 

Freres 

Merchants'  Bk. 

of  Canada 


s  80  days 
\  Sight . . 

( 60  days 
X  Sight . . 

)  60  days 
}8ight. 
( 60  days 
X  Sight 
J  60  days 
I  Sight 
160  days 
\  Sight . . 

( 60  days 
}81ght. 

«  60  days 
I  Sight.. 


FEI., 
May  87. 

M01 
May 

*..       TUKS., 
30.  May  31. 

Wkd., 
June  1. 

Thpb., 
June  tt. 

4  8S 

4S8 

88 
88 

86 
88 

86 
88 

486 
4  83 

86 
88 

86 

8a 

§2^ 
88 

4  86 

4  88 

t~ 

86 
88 

86 

88 

86 
88 

4  86 
488 

4 
Q 

86 
88 

86 

88 

86 
88 

4  85Wi 
4  87* 

h 

C 

86 

88 

86 

88 

86 
88 

486 
488 

EC 

86 

88 

86 

m 

86 
88 

4  86 
4  88 

86 
88 

86 

88 

88 
88 

486 
4  88 

86 

88 

86 
88 

86 
88 

FBI., 

June  3. 

86 
88 

86X 

88 

86 
88 
88 

83 
86 
88 
86 
88 
86 
88 
86 
88 


The  market  closed  on  Friday  at  4  8560@4  8555  for 
long,  4  8750@4  8755  for  short  and  4  8770@4  8775  for 
cables.  Commercial  on  banks,  4  8525@4  8535  and 
documents  for  payment,  4  8450@4  8525.  Cotton  for 
payment,  4  8450@4  8460 ;  cotton  for  acceptance, 
4  8526@4  8535,  and  grain  for  payment,  4  8515@4  8525. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  June  3, 1904. 

Received  by 
If.  T.  Banks. 

Shipped  by 
S.  T.  Banks. 

Net  Interior 
Movement. 

911,886.000 
967,000 

$4,381,000 
721,000 

Gain.  $7,445,000 
Gain.       246,000 

Total  gold  and  legal  tenders... 

tl8.7P8.000 

*5. 102,000 

Gain.  $7,691,000 

June  4,  1904.] 
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With  the   Sub- Treasury  operation*   and  the   gold 
exports,  the  result  is  as  follows: 


Week  ending  Ju  ne  8, 1904. 

Into 
Banks. 

Out  Of 
Banks. 

Net  Change  in 
"Rank  Holdings 

Banks  Interior  movement,  as  above 
Sub  Treas.oper.  and  gold  exports. 

112.793,000 
23.600.000 

$36  893.000 

$5,102,000 
21.900.000 

Gain.  $7,691,000 
Gain.     1,700,(00 

Total  srold  and  letral  tenders 

$•7,002,000 

Gain.  *».'<hi  W'O 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  b%nks. 


June  2. 1904. 

June  4, 1903, 

Bank  of 

Gold. 

Silver. 

Total. 

Oold. 

Silver. 

lotal. 

£ 

£ 

£ 

£ 

£ 

£ 

England... 

32,647,401 

32,847,401 

35,961,404 

.... 

85,361,404 

France.  •• 

U0.8l3.7fc7 

46,047.06- 

i55,8ei.7ee 

100,181,160 

44,816,980 

144,988,140 

Germany  .• 

35,*)  86,000 

12,539,000 

48.885.000 

33,643,000 

U,*21,000 

46,464,000 

Russia 

84,691.000 

8.113,000 

92.804,000 

77,676,000 

8,888,000 

86,469,000 

Aus.-Hunt 

47,209.000 

12,975,000 

60.184,000 

45.717,000 

13,140,000 

68,857,000 

Spain. 

14,727,000 

20,241,000 

34,968,000 

14,528,000 

20,564,000 

35,(  82,000 

Italy 

23,045,000 

3,999,300 

26,044,300 

17,978,000 

2,259,600 

20,228,600 

Nether  l'ds 

5,476,400 

6,627,100 

12,103,500 

3,939,500 

6.576,800 

lO.Sie.'-OO 

Nat.  Bel*.' 

2,996,9>)7 

1,498.333 



111,040,701 

4,465,000 

2,982,000 

1,491,000 

4,473,000 

Tot.  week.. 

356,492,865 

467,532,966 

331,890,064 

109,588,8->0 

441,868,941 

Tot.  pre  v.. 

354,984.811 

111,081.851 

466.066.3P2 

334,114,667 

109.789.8"  5 

448.904.642 

*  rue  dlvisien  (between  gold  and  silver)  given  la  our  table  of  coin 
and  bullion  In  the  Bank  of  Germany  and  tbe  Bank  of  Belgium  1b  made 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  oaae  Is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  -we 
believe  the  division  vf  e  make  Is  a  close  approximation. 

t  The  Austro-nungarian  Bank  Statement  Is  now  issued  in  Kronen  and  He- 
oer  Instead  of  Golden  and  K rentier.  The  reduction  of  the  former  oarrenoy  to 
sterling  *  was  by  considering  the  Golden  to  have  the  valne  of  60  oents.  At 
the  Krone  has  really  no  greater  valoe  than  20  cents,  our  cable  correspondent  In 
London,  In  order  to  reduce  Kronen  4,  has  altered  the  bails  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  Instead  of  20. 


1HE  FIRST  OF  JUNE  TREASURY 
STATEMENTS, 
It  is  a  long  while  since  monthly  Treasury  and 
revenue  statements  have  appeared  from  Washington 
which  possessed  as  much  Interest  as  those  issued  the 
present  week  for  the  first  of  June,  or  which  have  re- 
corded such  striking  and  important  changes.  We 
need  not  dilate  upon  the  events  of  the  month  that 
have  been  prominent  in  bringing  about  the  changes 
referred  to.  Suffice  it  to  say  that  among  these  events 
were  (1)  the  payment  by  the  United  States  of  $49,- 
f 00,000  for  the  Panama  Canal  ($40,000,000  being 
paid  to  the  Panama  Canal  Company  and  $9,000,000 
to  the  Republic  of  Panama);  (2)  exports  of  gold  of 
large  proportions,  considerably  exceeding  in  May  $40,- 
000,000;  and  (3)  further  calls  upon  the  depositary 
banks  for  the  surrender  of  additional  amounts  of 
their  public  deposits,  one  call  involving  $12,000,000 
having  to  be  met  May  10  and  a  sesond  call  in- 
volving $10,000,000  May  25. 

The  part  played  by  these  various  circumstances  is 
reflected  in  many  different  items.  For  instance,  there 
was  an  increase  during  the  month  in  thegtotalof  debt 
less  cash  in  the  treasury  in  the  sum  of  $56,447,575. 
At  the  same  time  the  available  cash  balance  was  re 
duced  $57,631,672.  Tne  Panama  Canal  payment 
accounts  for  $49,000,000  of  this  amount,  besides 
which  $600,000  was  loaned  to  the  Louisiana 
Par  chase  Exposition.  This,  however,  still  leaves 
some  $7,000,000  as  due  to  other  causes.  The  ex- 
planation is  found  In  a  large  excess  of  ordinary  dis- 
bursements over  the  oidinary  revenue  receipts  for  the 
month.  Aggregate  disbursements  are  reported  at 
$96,418,472,  but  this  includes  $49,600,000  for  the  two 
items  already  mentioned,  leaving  the  ordinary  ex 
penditures  $46,818,472.  The  revenues  were  only  $41,- 
688,059.  The  latter  were  about  $2,500,000  less  than 
in  the  same  month  last  year,  the  loss  occurring  mainly 
In  the  Customs  receipts,  but  extending  to  the  Internal 
revenue  and  to  other  items.     The  ordinary  expendi- 


tures were  about  $6,250,000  larger  than  for  May  1903, 
$4,500,000  of  the  augmentation  beiig  in  the  War  and 
Navy  Departments  and,  roughly,  $1,200,0^0  in  the 
pension  payments. 

Some  apprehensions  have  been  expressed  lest  this 
contraction  in  receipts  and  expansion  in  expenses 
prove  a  continuing  feature  in  subsequent  months. 
Not  too  much  stress,  however,  should  be  laid  on  the 
results  for  a  single  month.  It  often  happens  that 
more  of  the  outlays  count  in  one  month  than  in  an- 
other, and  not  infrequently  also  revenue  receipts  are 
lessened  one  month  only  to  be  Increased  the  next  one. 
Undoubtedly  the  diminished  activity  of  trade 
and  the  lower  prices  of  commodities  are  re- 
ducing our  foreign  Imports,  and  this  latter  in  turn 
brings  a  decrease  in  the  totals  of  Customs  duties. 
Still,  the  trade  situation  may  improve  at  almost  any 
moment,  and  in  the  opinion  of  most  good  judges  is 
not  likely  in  any  event  to  be  prolonged  beyond 
the  period  of  the  Presidential  canvass.  For  the 
11  months  of  the  fisaal  year,  from  July  1  to  May  31, 
there  is  a  balance  on  the  side  of  the  receipts  in  the 
sum  of  $2,328,159,  if  allowance  be  meda  for  the  ex- 
traneous payments,  which  for  that  period  amount  to 
$54,600,000— $49,000,000  on  account  of  the  Panama 
Canal  and  $5,600,000  on  account  of  the  Louisiana 
Purchase  Exposition.  With  these  items  deducted,  the 
expenditures  for  the  eleven  months  stand  at  $490,- 
972,071,  which  compares  with  $471,586,852]  in  the 
corresponding  eleven  months  of  the  preceding  fiscal 
year.  In  this  case  there  is  no  increase  at  all  in  the 
war  expenditures,  but  an  increase  of  $19,000,000  in 
the  Navy  expenditures  and  an  increase  of  $3,286,000  in 
the  pension  payments.  The  receipts  for  the  eleven 
months  were  $493,300,230  in  190304,  against  $510,- 
533,471  in  the  eleven  months  of  1902  03.  The  falling 
off  has  been  entirely  in  the  Castoms  receipts,  the  other 
items  showing  gains. 

In  view  of  the  Panama  Canal  payments,  the  changes 
in  cash  holdings  are  naturally  very  large.  Daposlts  In 
the  national  banks  were  reduced  over  $48,000,000, 
and  June  1  1904  amounted  to  only  $114,533,127,  as 
against  $162,729,007  May  1.  This  shows  that  the 
bulk  of  the  money  for  the  Canal  payments  came  out 
of  the  depositary  banks.  But  money  holdings  in 
Sub-TreaBuries  were  also  reduced  some  $7,000,000, 
being  June  1  $277,855,621,  as  against  $284,961,313 
May  1.  If  we  go  back  another  month  to  the  first  of 
April,  we  find  that  holdings  in  Sab  Treasuries  then 
were  $294,036,317,  so  that  in  the  two  months  the 
Treasury  lost  and  the  banks  gained  over  $16,000,000 
through  Treasury  operations.  It  is  worth  noting  that 
as  compared  with  May  1  the  gold  holdings  have 
diminished  $14,250,000  and  as  compared  with  April  1 
nearly  $29,000,000.  On  the  other  hand,  the  Treasury 
held  more  silver,  more  legal  tenders  and  more  na- 
tional bank  notes  than  at  either  of  the  two  preceding 
monthly  dates. 

We  have  stated  above  that  the  available  cash  balance 
was  reduced  $57,631,672  during  the  month.  Exclud- 
ing the  $150,000,000  gold  reserve,  the  cash  balance 
June  1  was  $163,287,516,  of  which  $114,533,127  con- 
sisted of  cash  in  the  depositary  banks.  Apparently, 
therefore,  the  cash  in  Treasury  vaults  was  no  more 
than  $48,754,389,  bringing  it  below  the  fifty  million 
mark.  But  such  a  comparison  is  In  a  sense  decidedly 
misleading.  The  balance  is  reduced  to  the  figure 
mentioned  because  every  dollar  of  current  liabilities, 
amounting  on  June  1  to  no  less  than  $84,220,504,  has 
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first  been  deducted.  Actual  cash  in  Sub-Treasunei 
June  1  1904,  we  have  already  seen,  waa  $277,855,621; 
this  latter  Includes  the  $150,000,000  gold  reserve, 
even  deducting  which,  however,  there  remains  cash  in 
Treasury  vaults  to  amount  of  $127,855,621. 

The  reduction  in  Government  deposits  in  banks  has 
brought  with  it  a  large  decrease  in  the  holdings  of 
bonds  to  secure  such  deposits.  The  Sub-Treasury  in 
this  city  held  only  $7,081,000  bonds  against  Govern- 
ment deposits  on  May  31,  this  comparing  with  $34,- 
666,128  on  April  30.  At  Washington  the  total  was 
reduced  from  $171,436,228  to  $124,177,850.  The  de- 
tails as  to  the  varions  classes  of  bonds  held  at  New 
York  are  lacking,  but  at  Washington  the  principal 
changes  have  bee  a  (1)  the  entire  disappearance  of  the 
$17,670,000  of  railroad  bonds  reported  held  the  pre- 
vious month,  (2)  the  reduction  of  the  holdings  of 
State  and  city  bonds  from  $20,717,128  to  $6,842,500, 
and  (3)  a  decrease  in  the  total  of  2  per  cents  held 
from  $97,749,000  to  $85,184,750. 

While  there  has  thus  been  a  large  redaction  in  the 
amount  of  2  per  cents  held  as  security  for  publio  de- 
posits, there  has  been  an  almost  equally  large  increase 
in  the  amount  of  such  bonds  held  as  security  for 
natural  baik  notes.  In  brief,  $403,046,350  of  2s 
were  so  held  May  31,  as  against  $393,528,350  on 
April  30.  Oi  top  of  the  large  Increase  in  bank 
circulation  in  previous  months,  there  was  a  net  in- 
crease during  M*y  in  the  further  sum  of  $8,907,992. 
This  covers  notes  an*  >at  both  on  bonds  and  on  legal 
tenders.  The  true  indication  of  the  movement,  how- 
ever, is  furnished  in  the  amounts  afhat  on  bonds,  the 
circulation  based  on  legal  tenders  covering  notes  in 
process  of  retirement.  The  circulation  on  bonds  in* 
creased  during  the  month  $9,476,253. 

This  fnrther  increase  in  circulation  furnishes  an- 
other illustration  of  the  vital  defect  in  our  bank  cur- 
rency. Trade  has  been  slackening,  and  there  was 
absolutely  no  need  for  further  issues  of  new  notes. 
Instead  the  volume  afloat  ought  to  have  been  reduced. 
Gall  money  on  our  Stock  Exchange  early  in  the  month 
was  quoted  at  the  lowest  figure  reached  In  almost  ten 
years,  namely  \  of  one  per  cent  per  annum;  and  at 
no  time  during  the  month  did  the  rate  get  above  2£ 
per  cent.  Even  time  money  could  be  obtained  at  3^@ 
4  per  cent  per  annum  for  periods  running  from  eight 
to  nine  months.  Yet  we  exported,  as  already  stated, 
over  $40,000,000  gold.  Is  any  explanation  required 
as  to  the  reason  for  the  large  oulfljw? 

The  Panama  Canal  payment  doubtless  furnished 
the  occasion  for  the  gold  shipments,  but  are  we  not 
actually  expelling  the  gold  through  the  operation  of 
our  Treasury  and  bank  note  systems  ?  la  other 
words,  do  we  not  see  repeated  here  the  familiar 
process  of  an  inferior  currenoy  driving  out  the  better 
— gold  ?  Bank  notes  afloat  on  bonds  increased,  we 
have  seen,  $9,476,253  during  the  month,  and  oasi  in 
Sub-Treasuries  was  at  the  same  time  reduced  $7,105,- 
692,  making  a  total  addition  of  $16,581,945  to  the 
money  supply  in  these  two  ways.  Considering  this 
faot  and  cons',  d  .ring  also  the  diminished  inquiry  for 
money  because  of  slackening  trade  and  stagnant  Stock 
Exchange  markets,  it  is  certainly  not  surprising  that, 
notwithstanding  our  enormous  gold  exports,  the 
money  holdings  of  cur  New  York  Clearing- House 
banks  should  have  been  reduced  in  only  a  relatively 
small  amount,  the  aggregate  of  specie  and  legal  ten- 
ders reported  May  28  (last  Saturday)  being  $304,430,- 
700,  against  $311,736,200  April  30. 


THE  ADVANCE  ON  PORT  ARTHUR. 

In  many  respects  the  most  remarkable  phase  of  the 
Eastern  campaign,  in  which  ihe  centre  of  Interest 
has  now  been  shifted  from  the  Mukden  district  to 
Port  Arthur,  as  it  had  previously  been  shifted  from 
Port  Arthur  B  ly  to  Mukden,  has  been  the  extraordi- 
nary precision  and  accuracy  of  the  Japanese  military 
plans.  There  has  rarely  been  fought  a  campaign, 
even  of  a  four-months'  length,  which  has  seemed  to 
depend  in  so  slight  degree  on  acoldent  or  chance. 
How  little  such  dependence  Is,  has  been  shown  by  the 
steady  pursuance  of  the  original  campaign  plans  since 
the  battleship  H»teuse  was  destroyed  by  a  harbor 
mine.  Whether  a  contemplated  move  of  General 
Kurokl  at  the  north  was  really  foiled  by  General  Ku- 
ropatkln's  strategy  two  weeks  ago,  or  whether  the 
reported  Japanese  retreat  of  that  time  was  merely  a 
drawing-ln  of  outposts  without  a  change  in  general 
plans,  is  not  altogether  certain.  But  it  is  certain,  at 
any  rate,  that  if  the  Japanese  northward  advance  was 
checked,  only  a  negative  advantage  was  soored  by  the 
Rassian  army,  and  the  immediate  sequel,  the  move- 
ment of  General  Oku  southward  over  the  peninsula 
connecting  Port  Arthur  with  the  mainland,  merely 
Introduced  what  was  evidently  the  pre-arranged  next 
step  of  the  campaign. 

This  scientific  precision  and  absolute  preparedness 
for  any  and  all  contingencies  has  been  discussed  by 
some  foreign  critics  as  an  evidence  that  the  Oriental 
mind  Is  discovering  new  methods  and  principles  In 
applying  Itself  to  warfare  on  the  Western  plan.  This 
Is  scarcely  an  obvious  conclusion,  unless  the  same  crit- 
ics wish  to  class  General  Yon  Moltke  with  the  Oriental 
leaders.  It  was  precisely  the  characteristics  now  most 
discussed,  in  comment  on  the  Japanese  campaign, 
which  excited  the  intertst  and  attention  of  the  world 
In  Moltke's  achievement  of  1870.  We  might  go  further, 
and  show  not  only  that  the  method  of  mapping  out 
exaotly  a  campaign,  and  providing  against  all  acci- 
dents, was  the  same  with  the  German  as  with  the  Jap- 
anese commanders,  but  that  in  each  case  a  very  large 
element  in  the  calculation  was  the  known  inefficiency  of 
the  enemy.  Precisely  to  what  extent  either  the  Prus- 
sian troops  in  1870  or  the  Mikado's  army  in 
1904  would  have  been  able  to  carry  out  their 
program  had  they  been  confronted  with  an  enemy 
ready  end  equipped  to  meet  them  on  equal  terms,  is 
of  course  a  matter  of  conjee  sure.  It  will  be  observed 
that  from  one  point  of  view  the  Japanese  commanders 
deserve  larger  credit  than  the  Prussians,  In  that  the 
J  apanese  plar  s  for  moving  troops  involved  the  use  of  ex- 
ce3dlngly  bad  roads,  where  progress  was  liable  to  be  to- 
tally Impeded  by  a  three  days'  rain,  whereas  the  Gjr- 
mans  opeia'ed  over  a  country  with  the  best  and  oldest 
highways  in  the  world.  Oa  the  other  hand,  allow- 
ance naturally  will  be  made  for  the  fact  that  Japan  is 
fighting  this  oampaign  on  exactly  the  ground  where 
its  campaign  of  1894  was  fought.  Indeed,  the  co- 
incidence of  strategy  on  the  two  occasions  is  so  strik- 
ing as  to  provoke  a  puizled  query  as  to  why  the 
Russians  shonld  not  have  been  able  to  learn  something 
from  a  study  of  the  war  of  1894.  The  answer  seems 
to  be  that  they  did  not  think  it  worth  their  while. 
The  responsibility  of  provoking  war  while  not  pre- 
paring for  It  is  a  very  heavy  one,  and  It  has  been 
incurred  In  full  measure  by  the  Russian  bureaucrats. 

The  truth  is  that  the  Japanese  commanders  have 
been  spending  the  past  ten  years  in  preparing  for  the 
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present  contest — which  we  now  know  they  all  aloDg 
deemed  inevitable — and  in  working  over,  gtep  by  step, 
every  move  in  the  expected  contest,  meantime  making 
such  preparation  in  the  matter  of  coal,  of  ammuni- 
tion and  of  transports  as  should  render  them  instantly 
available  when  the  hour  for  action  came.  This  pains- 
taking thoroughness  is  in  large  degree  the  essence  of 
modern  military  genius.  What  is  the  really  novel 
element  in  the  Japanese  campaign  is  the  fact  that, 
quite  unlike  any  other  similar  campaign  within  our 
memory,  it  has  combined  its  thorough,  pre-arranged 
and  scientific  manceuvering  with  assaults  on  fortified 
positions,  of  a  oharacter  so  desperate  that  modern 
warfare  gives  few  parallels.  In  some  respects  com- 
parison will  he  suggested  with  the  Wilderness  cam- 
paign of  General  Grant  in  1864,  which  combined, 
as  few  campaigns  in  the  past  half- century  have 
done,  an  alternation  of  careful  and  strategical 
matoeuvers  with  frontal  assaults  in  force,  involving 
enormous  loss  of  life.  It  will  be  recalled  that  Grant 
was  criticised  for  this  heavy  sacrifice  of  men,  pre- 
cisely as  General  Oku  has  been  criticised  for  the  ex- 
penditure of  life  in  last  week's  assault  on  Kin-  Chow. 
We  suspect,  however,  that  the  defence  of  the  one 
General  is  that  of  the  other.  If  lives  are  sacrificed 
in  such  an  undertaking,  without  distinct  and  per- 
manent achievement  as  a  consequence,  the  sacrifice 
is  unpardonable.  But  Spottsylvania  was  not  Freder- 
icksburg ;  the  Wilderness  campaign  was  conducted 
on  the  principle  that  heavy  loss  of  life  through  which 
a  speedy  end  of  war  oould  be  achieved'was  preferable, 
from  every  point  of  view,  to  slow  and  deliberate  cam- 
paigning which  might  save  lives  in  single  engage- 
ments, but  would  indefinitely  protract  the  struggle. 
The  same  may  be  said  of  General  Oka's  tactics. 

The  whole  question  of  the  Japanese  strategy  now 
reduces  itself  to  the  problem,  What  will  soonest  end  a 
war  whose  ultimate  end  hardly  seems  to  be  in  doubt  ? 
A  month  ago  we  expressed  our  judgment  that  the 
capture  of  Port  Arthur  would  portend  the  ending  of 
the  war,  and  we  have  seen  no  reason  since  to  change 
our  minds.  All  the  events  around  General  Kuropat- 
kin's  army  go  to  indicate  that  he  is  able  to  retain  his 
present  position  only  so  long  as  the  Japanese  bef  or  e  him 
refrain  from  a  general  forward  movement.  Port  Arthur 
captured,  two  things  will  immediately  follow:  General 
Oku's  army  moves  northward  to  join  General  Kuroki, 
and  a  direct  railway  communication  will  be  opened 
from  Kuroki's  army  to  the  sea,  Port  Arthur  then 
being  guarded  by  the  Japanese  fleet  and  in  quick 
communication  with  Japan.  Again  st  such  a  situa 
tion  it  is  hard  to  see  how  Russia  can  protract  the 
struggle.  The  only  obvious  element  of  doubt  has  to 
do  with  the  vicissitudes  of  the  season*.  Traditionally, 
July  in  the  alluvial  Manchurian  plain,  where  the  Rus- 
sian General  now  is  placed,  is  the  month  when  rain 
falls  in  such  quantity  as  to  render  roads  impassable. 
It  has  been  believed  that  operations  involving  trans- 
port of  large  forces  and  artillery  would  neoessarily  be 
suspended  during  such  a  period.  Whether  such  con- 
dition can  be  exactly  timed  or  not,  and  whether  or  not 
Port  Arthur  can  be  reduced  by  General  Oku  in  season 
to  unite  his  army  with  the  army  of  the  north  befoie 
the  rainy  season,  are  matters  of  conjecture.  If  he 
cannot,  the  common  t  xpectation  is  that  warfare  to 
the  northward  must  be  virtually  suspended  until  the 
autumn  months. 

On  expectation  of  such  result,  much  of  the  confi- 
dence on  Russia's  side  has  rested.    It  will,  however, 


be  a  matter  of  considerable  doubt  whether,  even  with 
three  months'  forced  cessation  of  hostilities,  Russia 
could  reinforce  her  Eastern  army  so  as  still  to  cope 
with  the  well- trained  Japanese  forces  pouring  daily 
into  Oorea  and  the  lower  peninsula.  It  must  be  re- 
membered that  each  additional  hundred  thousand 
men  added  to  General  Kuropatkln's  army,  at  the 
Eastern  terminus  of  the  Siberian  Railroad,  adds 
enormously  to  the  difficulties  of  the  commissariat. 
With  Port  Arthur  once  in  the  hands  of  the  enemy,  all 
prospect  of  bringing  forward  such  supplies  by  other 
routes  than  by  the  railroad  will  be  ended;  while,  as 
for  the  much- discussed  Baltic  fleet,  we  suspect  the 
judgment  of  the  naval  critics  is  that  Russia's  con- 
stant discussion  of  its  purposes  in  that  regard  is  the 
surest  proof  that  she  has  no  definite  purpose  whatever. 
Whether  Port  Arthur  falls  this  month  or  only  at  the 
end  of  summer,  there  is  increasing  probability  that 
Russia,  recognizing,  however  reluctantly,  the  situa- 
tion of  her  armies,  will  take  measures  whereby  her 
diplomatic  friends  in  Europe  will  quietly  begin  in  her 
behalf  their  suit  for  peace. 


THE     DECISION     IN      THE      HARLEM 
INTEREST-SAVING  CASE, 

At  length  we  have  a  decision  on  the  merits  of  the 
case  in  the  matter  of  the  long  continued  controversy 
concerning  the  question  who  was  entitled  to  the  sav- 
ing of  interest  effected  in  replacing  $12,000,000  New 
Toik  &  Harlem  Railroad  7  per  cent  bonds,  which  fell 
due  May  1  1900,  with  new  bonds  bearing  only  3$ 
per  cent  interest.  The  Harlem  Railroad  was  leased 
April  1  1873  for  401  years  to  the  New  York  Central 
&  Hudson  River  Railroad  Co.,  and  it  will  be  remem- 
bered that,  as  far  as  lessee  and  lessor  companies  are 
ooncerned,  the  point  at  issue  was  settled  some  time 
before  the  bonds  matured  by  a  compromise  agreement 
under  which,  out  of  the  $420,0C0  saving  of  interest 
per  year,  $200,000  was  accorded  to  the  Harlem  and 
$220,000  to  the  Central. 

Lessee  and  lessor  had  each  claimed  that  it  should 
have  the  whole  $420,000  a  year  and  the  compromise 
arrangement  seemed  fair  and  equitable  and  the  best 
way  of  adjusting  the  points  at  issue.  Some  of 
the  Harlem  stockholders,  however,  were  unwilling  to 
yield  anything  to  the  Central,  and  the  Continental  In- 
surance Co.,  as  the  owner  of  $220,400  of  the  stock, 
brought  an  action  to  have  the  compromise  agreement 
set  aside.  By  the  decision  rendered  this  week  by  ex- 
Chief  Judge  of  the  Court  of  Appeals,  Charles 
Andrews,  who  was  acting  as  referee,  the  attempt  has 
now  di  finitely  failed.  The  decision  attracts  attention 
not  only  by  reason  of  the  annual  amount  of  money  in- 
volved, but  also  because  of  certain  serious  allegations 
that  had  been  made  In  the  bill  of  complaint  affecting 
the  syndicate  of  bankers  who  took  the  new  Harlem 
bonds. 

If  the  wording  of  the  lease  made  in  1873  had  been 
entirely  dear,  no  dispute  or  difference  of  opinion  could 
of  course  have  arisen  under  it.  As  it  was,  the  lan- 
guage was  such  as  to  allow  either  party  to  the  contract 
to  claim  for  itself  the  saving  in  interest  to  result 
through  refunding.  The  lease  gave  to  the  Harlem 
Company  the  right  to  pay  off  the  bonds,  and  if  it 
availed  of  this  right,  it  was  to  get  the  benefit  of  any 
difference  In  Interest  that  might  arise  from  the  issue 
of  new  bonds  at  a  lower  rate,  the  Central  being  obliged 
in  that  contingency  to  continue  to  pay  over  as  part  of 
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the  rental  tne  full  amount  of  7  per  cent  on  the  out 
standing  total  of  the  bonds.  On  the  other  hand,  if 
the  Harlem  Company  failed  to  pay  off  the  bonds,  the 
Central  was  to  pay  them,  and  in  that  case  the  Central 
was  to  be  called  upon  to  meet  only  the  rate  of  interest 
which  the  new  bonds  might  bear. 

It  was  obviously  to  the  interest  of  the  Harlem  Com- 
pany to  itself  provide  for  the  payment  of  the  bonds. 
To  that  end  action  was  taken  as  early  as  April  1897 
by  the  directors  of  the  company  (which  action  was  ap- 
proved by  the  stockholders  the  next  month)  author- 
izing a  new  issue  of  bonds  at  3£  per  cent  to  take  up 
the  old  7  per  cents  when  they  matured  May  1  1900.  It 
was  contended,  however,  on  behalf  of  the  Central  that 
the  Harkm  Bailroad  could  pay  off  the  bonds  only  in 
case  it  had  cash  or  treasury  assets  with  which  to  take 
them  up  and  in  confirmation  of  this  view  attention 
was  directed  to  one  of  the  paragraphs  in  the  lease 
binding  the  Harlem  Bailroad  not  to  issue  any  ad- 
ditional bonds  exoept  at  the  request  or  upon  the  de- 
mand of  the  Central.  Accordingly,  on  June  29  1897 
the  Central  Company  brought  suit  to  enjoin  and  re- 
strain the  Harlem  Company  from  making  or  issuing 
bonds  under  the  new  mortgage  except  with  the  con- 
sent of  the  Central  Company. 

Our  own  view  of  the  matter  at  the  time  was  that  the 
advantage  rested  with  the  Central,  and  we  so  stated 
in  an  article  which  appeared  in  the  Issue  of  the 
Chronicle  of  July  10  1897.  About  a  year  subse- 
quently, however,  when  the  matter  was  still  in  the 
courts,  it  was  thought  best  to  see  if  an  amicable  agree- 
ment could  not  be  arrived  at.  Hence,  on  June 
22  1898  the  direotors  of  the  Central  appointed  a 
committee  of  three  of  their  number,  with  power  to 
negotiate  and  make  a  settlement  with  the  Harlem 
Company.  On  June  28  1898,  at  a  meeting  of  the 
directors  of  the  Harlem  Company,  a  like  committee  of 
three  was  appointed  for  the  same  purpose.  At  a  joint 
meeting  of  the  two  committees  on  August  10  1898 
resolutions  were  adopted  approving  the  execu- 
tion by  the  two  companies  of  a  supplementary 
contract  to  the  original  letse  under  which  $200,000  of 
the  saving  in  interest  was  to  go  to  the  Harlem  and 
$220,000  to  the  Central,  as  already  stated.  On  Sep- 
tember 28  1898,  before  the  supplementary  contract 
had  been  exeouted,  Thomas  Hitchcock,  a  stockholder 
of  the  Harlem  Company,  commenced  an  action  in  his 
own  behalf,  and  in  behalf  of  all  other  stockholders 
similarly  situated,  to  enjoin  and  restrain  the  Hariem 
Company  and  the  directors  thereof  and  also  the  Cen 
foal  Company  from  entering  into  the  proposed  con- 
tract. On  April  5  1900  this  action  of  Hitchcock's  was 
discontinued,  and  thereupon  the  supplementary  con- 
tract was  executed  and  the  new  3£  per  cent  bonds 
issued. 

The  Continental  Insurance  Company,  In  attacking 
the  compromise  arrangement,  set  up  the  claim  that  at 
the  date  of  the  authorization  and  approval  of  the  sup- 
plementary contract  a  majority  of  the  direotors  of  the 
Central  Company  constituted  a  majority  of  the  di- 
rectors of  the  Harlem  Company  and  dominated  and 
controlled  its  policy  and  management.  Furthermore, 
It  was  alleged  that  the  financial  Interests  of  said 
controlling  and  majority  directors  were  much  larger 
in  the  Central  Company  than  in  the  Harlem  Company 
and  that  the  compromise  agreement  was  to  the  manifest 
disadvantage  of  the  Harlem  stockholders,  who  it  was 
maintained  were  entitled  to  the  whole  eavlng  of  $420,- 
000  a  year.    It  was  likewise  averred  that  the  price  at 


which  the  bonds  were  sold  was  very  much  below  their 
market  value  and  that  commissions  were  allowed  to 
the  purchasers  hundreds  of  thousands  of  dollars  in 
excess  of  what  other  responsible  bankers  would  have 
undertaken  the  contract  for,  certain  directors  and 
stockholders  of  the  Harlem  Company  being,  It  was 
alleged,  associated  with  the  syndicate  in  the  purchase. 

The  present  opinion  of  the  referee  is  the  second  one 
rendered  by  him.  The  first  decision  was  given  just 
about  a  year  ago  (May  1903),  but  related  simply  to 
the  motion  which  had  been  made  to  dismiss  the  Com- 
plaint on  the  ground  that  It  did  not  state  facts  con- 
stituting a  cause  of  action.  Two  main  questions 
were  presented  at  that  time.  First,  whether  the  Har- 
lem Company  was  by  the  true  construction  of  the 
lease  precluded  from  issuing  its  bonds  except  with 
the  consent  of  the  Central  Company,  and,  second, 
whether  the  oompromlse  agreement  entered  into 
between  the  boards  of  directors  of  the  two  companies 
in  April  1900  was  entered  into  under  circumstances 
which  would  entitle  a  stockholder  of  the  Harlem 
Company  who  had  not  consented  thereto  to  main- 
tain an  action  to  set  it  aside  after  having  called  upon 
the  Harlem  Company,  and  Its  refusal,  to  Institute  an 
action  for  that  purpose.  The  conclusion  then  was 
strongly  in  favor  of  the  plaintiff,  and  It  is  interesting 
to  recall  some  of  the  language  then  used — based  of 
course  entirely  upon  the  averments  of  the  bill  of  com- 
plaint— because  It  is  in  striking  contrast  with  the 
present  opinion  of  the  referee,  reached  after  the  sub- 
mission of  proofs  and  a  full  examination  of  the 
facts.  In  his  ruling  a  year  ago,  the  ref- 
eree said  (accepting  as  already  said  the  alle- 
gations of  the  bill  of  complaint):  "A  case  Is 
presented  which,  in  my  judgment,  tends  to  show  that 
the  interests  of  the  Harlem  Company  were  by  the 
agreement  deliberately  and  intentionally  subordinated 
to,  and  disregarded  in  the  interest  of,  and  for  the 
benefit  of,  the  Central  Company,  its  stockholders  and 
bondholders.  The  case,  as  presented  by  the  complaint, 
is  not  one  of  an  honest  mistake  of  judgment  on  the 
part  of  the  board  of  directors  of  the  Harlem  Com- 
pany. It  is,  on  the  contrary,  one  In  which  for  selfish 
and  personal  ends,  and  to  subserve  the  purposes  of 
the  Central  Company,  It  wielded  the  corporate  powers 
of  the  Harlem  Company  to  Its  Injury  in  aid  of  a  hostile 
Interest." 

In  his  final  decision  this  week  upon  the  pleadings 
and  proofs  (the  case[was  not  reargued),  Judge  An- 
drews finds  himself  obliged  to  rejeot  all  the  allega- 
tions. He  says  that  the  evidence  fairly  interpreted 
shows  that  the  compromise  agreement  was  the  out- 
growth of  an  honest  dispute  as  to  the  rights  of  the 
respective  companies  founded  on  a  genuine  and  rea- 
sonalle  doubt  on  the  part  of  each  company  as  to  its 
rights  and  obligations.  He  states  that  the  first  offic- 
ial suggestion  as  to  the  construction  of  the  lease  was 
contained  In  a  letter  of  the  President  of  the  Harlem 
Company  to  Its  general  counsel,  and  that  the  latter 
rendered  an  elaborate  opinion  adverse  to  the  right 
claimed  by  the  Harlem  Company.  He  finds  that  the 
common  directors  were  also  common  stockholders  of 
both  roads,  and — what  Is  particularly  significant — 
that  by  the  compromise  they  I  >st  much  more  as 
stockholders  of  the  Harlem  than  they  gained  as 
stockholders  of  the  Central,  with  the  exception  of 
one  director,  whose  gain  was  comparatively  trivial. 
One  of  the  common  directors  lost  by  the  compromise 
more  than  $40,000  a  year.     Furthermore,  the  com- 
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promise  agreement  was  submitted  to  and  approved  by 
the  Harlem  stockholders. 

The  referee  can  find  no  evidence  of  combination, 
conspiracy  or  fraud.  Regarding  the  purchase  of  the 
bonds  by  a  syndicate,  he  says  that  he  is  "unable  to 
trace  any  causal  connection  between  the  two  sub- 
ject?." The  contract  with  the  bankers  for  the  sale  of 
the  bonds  was  made  April  14  1897,  and  the  first  action 
of  the  directors  looking  to  a  compromise  was  on  Jane 
28  1898.  Toe  transactions  were  distinct  and  were 
widely  separated  in  point  of  time.  Not  only  that,  but 
the  evidence  establishes  that  the  bonds  were  sold  for 
their  full  market  value  at  the  time,  and  that  the  com- 
missions allowed  were  not  unreasonable.  Then,  also, 
the  proposition  for  the  purchase  of  the  bonds  was 
approved  by  the  unanimous  vote  of  the  stock  repre 
sented,  including  that  of  the  plaintiff.  Jadge  An- 
drews likewise  finds  that  as  far  as  the  interests  of  the 
common  directors  In  the  bond  purchase  were  con- 
cerned, not  one  of  them  was  a  subscriber  to  the  syn- 
dicate cr  had  any  direct  interest  in  the  bonds  as 
purchasers.  Under  the  circumstances  it  is  not  sur- 
prising that  the  action  has  been  dismissed  with  costs. 
Of  course,  the  plaintiff  has  the  right  of  appeal  to  the 
Appellate  Division  and  the  Court  of  Appeals. 


COTTON    ACREAGE   AND    CONDITION 
JUNE  1  1901 

A  year  ago,  when  the  1903  cotton  season  opened, 
the  conditions  were  abnormally  adverse.  Cold,  rainy 
weather  during  early  spring  delayed  preliminary  work, 
and  during  the  seeding  and  germinating  period  de- 
layed growth,  giving  to  the  start  a  spotted  character, 
with  stands  quite  uneven  and  necessitating  much  re- 
planting. An  additional  setback  in  important  sections 
of  Louisiana,  Mississippi,  Arkmsas  and  Alabama  was 
the  inundations  covering  large  portions  of  best  bottom 
lands  in  those  States  and  delaying  seeding  operations 
to  so  late  a  date  that  very  little  planting  could  be 
done  until  after  the  middle  of  April.  Altogether,  on 
the  average  we  might  almost  say  that  there  never  was 
so  late  a  start  as  there  was  in  1903,  and  this  backward 
feature  of  the  plant  continued  throughout  the  entire 
season.  Indeed,  taking  the  cotton  States  as  a  whole, 
hot,  forcing  weather  came  in  very  brief  cycles  all 
summer  long.  Writing  on  the  subject  of  acreage  in 
1903  we  noted  that  the  tendency  of  the  year  was  to 
add  to  the  land  put  under  cotton,  notwithstanding 
the  adverse  planting  season.  We  explained  that  such 
a  result  was  only  natural,  taking  into  consideration 
the  statistical  situation  of  the  staple  and  the  better 
price  ruling. 

What  we  said  a  year  ago  about  the  force  of  high 
prices  and  the  strong  statistical  position  of  the  staple 
leading  producers  to  enlarge  the  area  under  cotton, 
applies  with  much  greater  cogency  to  the  1904  plant- 
ing. The  correctness  of  this  conclusion  everyone  will 
admit  when  one  notes  that  the  feature  of  prices  the 
current  season  of  chief  moment  in  their  bearing  on 
increase  of  acreage  In  1904,  is  that  the  prices  have 
been  abnormally  high  almost  continuously  since  the 
marketing  of  the  1903  crop  began,  and  hence  planters 
have  been  materially  benefited  thereby.  Probably 
never  have  producers  of  cotton  in  the  South  secured 
such  a  profitable  return  for  their  labor.  Usually  high 
prices  for  the  staple  occur  near  the  close  of  the  crop 
season,  when  all  the  advantage  falls  to  the  speculator. 
The  result  this  year  is  that  producers'  gains  have  been 
enormous;  they  consequently  find  themselves  at  the 


critical  period  with  abundant  means   to  cultivate  as 
much  cotton  as  they  choose. 

In  that  cord Ition  as  to  funds  the  planting  season 
opened.  What  have  been  the  inducements  slnco, 
effecting  the  d  sposltlon  of  pre  dicers  as  to  amount  of 
acreage  to  be  planted  ?  All  through  the  months  while 
preparations  for  the  1904  crop  a.id  the  seeding  work 
have  been  under  way,  the  price  for  the  new  crop 
months  in  the  options  markets  of  the  country  have 
averaged  fully  2-£  cents  above  quotations  ruling  at  the 
same  period  a  year  ago  for  the  same  options.  The 
effect  of  these  conditions  is  not  far  to  seek  and  can- 
not be  uncertain.  Such  a  stimulus  for  large  acre- 
age could  not  exist  among  men  having  the  land  to 
cultivate  and  the  money  to  do  it  with,  and  yet  not 
excite  among  them  an  irresistible  purpose  to  gratify 
the  desire.  By  way  of  illustration,  take  the  following 
brief  statement  of  quotations  for  spot  cotton  at  every 
material  change  in  prices  during  each  of  the  last  four 
years.  Is  it  not  a  graphic  object  lesson,  teaching  most 
forcibly  what  we  have  claimed? 


, 1903-04.^ 

Cents. 
Sept.  1..12  75 
Sept.  28..  11*25 
Sept29..13CO 


Oct 

Deo. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb 

Mar. 

Mar. 

Apr. 

May 


950 

.1410 

.1320 

.13-90 

.1310 

.17-25 

16.. 1350 

9..  1663 

22. .1400 

4. .15-45 

31. .12-75 


6.. 
28. 
4. 
5. 
7. 
1. 


■ 1902 

Sept  1. 
Sept  3. 
Sept  6. 
Sept  17. 
Sept.  30. 
Oct  3. 
Nov.  11. 
Jan.  2. 
Jan. 
Mar. 
Mar. 
Apr. 
May 
May 


12. 
3. 

9. 
13. 
20. 
31. 


03.— > 

Cents 
.  9  00 
.  9-12 
.  8-88 
900 
8-88 
.  894 
.  8-30 
.  900 
.  8-85 
.10-45 
.  9-90 
.10-65 
.1215 
.11-70 


— 1901-02.— , 
Cents. 
.8-62 
.819 
.8-56 
.7-81 
.8-56 


6 

23 

6 

7 


Sept    1 
Sept.  30 
Oct   14 
Nov. 
Deo. 
Jan. 
Mar. 
Mar.  24 
Apr.     4 
Apr.  28 
May     5 
May     7. 
May  17 
May  31 


..8-25 
.919 

..8-88 
.919 
.9-88 
.9-50 
.9-75 
.9-37 
.9-50 


. 1900-01. . 

Cents. 
Sept  1..  9*62 
Sept.  13. .11-00 
Sept  20.. 10-50 
Oct  9. .1100 
Oct  29..  9-44 
Nov.  20  .10-25 
Deo.  11..  9-75 
Deo.  21  1031 
15..  9-88 
28-.12-00> 
19 


Jan. 
Jan. 
Feb. 
Mar.  27. 
Apr.  3 . 
Mav  31. 


9-25 
8  06 
8-56 
8-25, 


It  will  be  observed,  on  consulting  the  foregoing, 
that  only  for  a  short  period  in  October  last  has  the 
price  in  New  York  In  the  season  of  1903-4  ruled  below 
10  cents;  that  at  the  time  the  matter  of  acreage  was 
under  consideration  the  quotation  was  on  the  ascend- 
ing scale;  and  that,  taking  the  close  of  May  1904,  the 
price  was  12|  cents,  or  over  1  cents  higher  than  in 
1903  and  3i  cents  higher  than  at  the  same  time  in 
May  1902  and  4£  cents  higher  than  in  May  1900. 

We  make  these  suggestions  beoause  the  investiga- 
tions we  have  just  completed  denote  how  strong  ha? 
been  the  Incentive  which  has  clearly  shaped  the 
planter's  course  this  year.  Additions  to  the  cotton 
area  have  been  an  almost  universal  rule,  and  in  many 
sections  the  increase  has  been  radical.  Reports  reach 
us  that  in  some  districts  every  available  foot  of  soil 
that  could  be  so  utilized  has  been  put  in  cotton,  ter- 
ritory heretofore  devoted  to  other  crops  being  in 
many  cases  largely  encroached  upon.  Furthermore, 
localities  in  which  up  to  this  time  the  soil  has  been 
considered  sufficiently  rich  without  artificial  aids  have 
made  use  of  fertilizers,  expecting  thereby  to  obtain 
an  even  better  yield  per  acre.  In  fact,  nothing  seems 
to  have  been  left  undone  that  would  tend  to  increase 
the  cotton  product.  Whether  the  expansion  in  acre- 
age and  the  use  of  fertilizers  have  been  excessive  re- 
mains for  the  future  to  determine.  Big  crops,  of 
course,  do  not  always  come  in  years  of  great  acreage 
additions,  but  it  is  well  not  to  lose  sight  of  the  fact 
that  the  1904  planting  covers  an  area  about  40  per 
cent  in  excess  of  that  from  which  the  Hi  million 
crop  of  1898-99  was  secured. 

Notwithstanding  this  large  increase  in  the  planting, 
following  upon  important  additions  in  former  years, 
we  do  not  find  in  our  returns  as  much  complaint 
about  labor  as  has  often  been  the  cafe  H  re  and 
there  in  the  reports  received  we  come  across  refer- 
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encea  to  the  scarcity  or  Inefficiency  of  labor,  but  in 
only  two  instanoes  is  any  special  stress  laid  upon  that 
feature.  One  correspondent  goes  into  the  matter  very 
intelligently  and  at  Bome  length  describes  conditions 
as  he  finds  them  in  South  Carolina,  Georgia  and  Ala- 
bama. He  maintains  that  not  only  has  there  been  a 
reduction  in  quantity  the  past  few  years,  but  that 
quality  has  degenerated,  the  young  colored  help  of 
the  present  being  inferior  to  the  old  negroes,  who  are 
fast  dying  off,  the  youngest  avoiding  all  kinds  of  work 
(particularly  field  work)  whenever  feasible.  He 
further  remarks  that  "In  the  last  three  or  four  years 
it  has  become  almost  impossible  to  get  the  farm  laborer 
to  work  on  Saturdays  except  in  rare  cases  where  the 
farm  is  very  remote  from  town.  It  is  also  becoming 
quite  impossible  to  engage  farm  labor  by  the  $ear,  or 
even  by  the  month,  because  the  laborers  are  then  not  at 
liberty  to  take  a  'day  off'  when  they  feel  like  it,  whereas 
If  they  are  engaged  by  the  day  they  will  think  noth- 
ing of  failing  to  turn  up  any  day  in  the  week  that 
they  happen  to  want  to  go  on  an  excursion,  a  picnic, 
a  society  meeting,  a  funeral ;  even  a  day's  loafing  is 
a  sufficient  excuse,  and  no  matter  how  grassy  the 
fields  may  be  the  farmer  must  await  their  pleasure." 

This  undoubtedly  expresses  without  exaggeration 
the  labor  difficulties  many  sections  east  of  the  Mis- 
sissippi have  to  contend  with.  No  doubt  the  Southern 
negro  of  to-day,  either  from  laziness  or  other  cause, 
strives  to  shun  the  cotton  field.  It  has  been  proposed 
recently  that  Italians  might  solve  the  labor  problem. 
The  claim  is  made  that  farmers  from  Northern  Italy, 
the  agricultural  sections  of  the  country,  would  be  best 
suited  for  the  .  work  and  climate.  From  the  actual 
experience  of  a  large  planter  in  Arkansas  it  is  stated 
that  the  North  Italians  are  industrious  and  thrifty 
and  far  superior  to  the  negro  as  growers  of  cotton, 
It  should  be  remembered  that  there  is  a  vast  differ- 
ence between  Italians  coming  from  coast  towns  and 
Sicily  and  those  from  the  northern  districts.  The 
former,  coming  from  the  region  where  the  vendetta 
flourishes,  are  often  turbulent  and  very  undesirable. 
For  that  reason  experiments  at  some  points  in 
Alabama  with  Italians  sent  from  New  York  have  not 
been  encouraging.  The  farmer  Italians  on  the  other 
hand  are  peace-loving  and  industrious,  and,  being 
used  to  a  country  life  at  home,  are  pretty  sure  to  be 
satisfied  with  similar  conditions  here. 

Rumors  of  the  Mexican  boll-weevil  are  already 
prevalent.  Its  appearance  in  Texas  has  been  an 
nounced  and  extravagant  conjectures  as  to  the 
damage  to  result  this  year  from  its  ravages  are  cur- 
rent. The  loaa  to  the  crop  by  this  pest  has  never  Id 
any  year,  so  far  as  we  can  ascertain,  reached  any- 
where near  the  amount  the  reports  have  claimed ; 
this  season  those  who  have  made  experiments  assert 
that  an  intelligent  use  of  Paris  green  will  effectually 
exterminate  it.  Should  that  prove  true,  whatever 
damage  has  heretofore  resulted  would  be  checked 
Furthermore,  investigations  made  by  the  Bureau  of 
Plant  Industry  of  the  United  States  Department  of 
Agriculture  has  led  to  the  discovery  in  Guatemala  of 
a  brown  ant  which  is  said  to  be  an  active  enemy  of  the 
boll-weevil.  The  result  of  the  investigations  is  set 
ont  in  a  pamphlet  issued  under  date  of  May  27.  Ad- 
vices from  8an  Antonio,  Texas,  under  date  of  May  31, 
are  to  the  effect  that  a  species  of  ant  which  does  all 
that  the  Department  of  Agriculture  claims  for  the 
Guatemala  ant,  and  even  more,  has  been  discovered  at 
work  in  the  cotton  fields  of  Bexar  County. 


Texas  has  hitherto  been  claimed  as  the  chief  theatre 
of  the  weevil's  operations.     From  nearly  every  quar- 
ter of  that  State  we  have  received  from    time  to 
time  during  the  past  season  estimates  that  the  cotton 
yield    of  that  commonwealth  was    certain    to  lose, 
compared  with  the  1902  crop,  one  million  bales,  and 
probably  much  more,  because  of  the  weevil.    As  early 
as   Ootober  last  the  President  of  the  Texas  Cotton- 
Growers'  Association  stated  that  the  crop  of  his  State 
would  be  cut  short  in  that  amount    by  the  pest, 
and  a    prominent    New  York  operator  in    Novem- 
ber, in  a  widely  circulated  estimate,  placed  the  Texas 
yield  at  2,300,000  bales,  and  later  on  intimated  that  it 
would  be  even  less,  mainly  because  of  the  ravages  of 
the  boll- weevil.    So  far  as  one  can  judge    from  a 
study  of  the  product  of  the  State,  and  weighing  the 
various  adverse  influences  which  have  had  a  share 
in  lessening    the  possible  maximum  yield    on    the 
acreage  planted,   the    rumors  apportioning    to    the 
weevil  such  a  large  part  of  the  past  season's  impair- 
ment   find  little  to  support  them.    It    is    as    yet 
by    no    means    certain    that    the    crop    of     1903 
now    being    marketed  will  be  less    than  the  1902 
crop.   Receipts  at  Galveston  alone  up  to  date   have 
been  2,326,000  bales,  or  nearly  a  quarter  of  a  million 
bal«3  greater  than  during  the  same  period  of  1902-03, 
and   the  falling  off  in  the  movement  by  rail  to  New 
Orleans,  Mexico,   etc.,  has  not  been  sufficiently  large, 
notwithstanding  the  smaller  takings  by  Japan,   to 
wipe  out  that  excess. 

An  interesting  incident  of  the  year  having  a  bear- 
ing upon  the  future  supply  of  ootton  has  been  the 
new  vigor  the  high  prices  have  given  to  the  search 
by  foreign  spinners  for  some  country  other  than 
America  for  raising  a  staple  as  good  or  better  than 
our  product.  No  considerable  progress  seems  as 
yet  to  have  been  made  in  this  search.  The  British 
Cotton  Growers'  Association  in  Great  Britain  and 
somewhat  similar  organizations  in  France  and  Ger- 
many are  doing  all  they  can  to  foster  the  raising  of 
cotton  in  their  various  dependencies.  In  sections  of 
South  Africa  and  in  other  districts  in  Africa  quite 
extensive  experiments  are  being  made,  and  the  plant- 
ing of  cotton  in  Porto  Rico  and  other  West  India 
Islands  is  said  to  have  afforded  considerable  encour- 
agement. Australia  is  claimed  to  be  in  part  well 
adapted  to  cotton  growing,  the  staple  having  been 
successfully  raised  in  various  districts.  The  Fiji 
Islands  and  some  parts  of  South  Amerioa  are  also 
discussed  as  promising  countries  for  cotton  produc- 
tion. Bat  with  all  the  experiments  made,  nothing 
tangible  has  yet  been  accomplished  beyond  showing 
that  cotton  in  small  quantities  can  be  raised  in  the 
countries  mentioned. 

Passing,  however,  other  sources  of  new  supply,  It 
seems  to  us  quite  possible  that  the  Egyptian  Soudan, 
which  lies  between  the  White  and  the  Blue  Niles,  might 
some  time  become  an  important  producer.  If  it  is  a 
fact  that  Amerioa  has  reached  its  maximum,  except  at 
a  higher  average  of  price  than   prevailed  previous  to 

he  advance  of  the  last  two  or  three  years,  some  such 
outcome  may  be  found  imperative  and  feasible.  Cer- 
tainly Egypt  produces  a  superior  staple  in  the  Lower 
Nile  valley,  and  it  is  claimed  that  the  delta  of  the 
Soudan,  which  affords  ten  times  the  area  for  cotton, 
and  is  as  productive  and  capable  of  growing  it  as  the 
lower  parts,  will  not  long  hence  be  brought  within  the 
area  devoted  to  cotton  raising.  One  fact  at  least  recent 
experience  has  demonstrated,  which  is  that  America's 
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export  of  cotton  at  a  minimum  price  cannot  keep  pace 
with  the  natural  growth  of  the  world's  spinning 
capacity.  The  extieme  part  of  the  recent  rise  In 
cotton  market  values  has  of  coarse  been  speculative, 
bat  the  speculation  has  been  based  on  the  solid  ground 
that  consumption  had  outdone  production.  Moreover, 
with  Japan  successful  In  its  war  with  Russia,  we  look 
for  a  wide  opening  of  the  door  In  the  Far  East,  and 
ultimately  in  all  other  countries,  to  the  manufacture* 
of  the  civilized  world,  and  even  a  more  rapid  growth 
inootton  raising  and  cotton  spinning.  That  is  evident- 
ly the  trend  of  industrial  affairs — to  be  sure  not  to  be  ac 
complished  In  a  day — but  it  is,  though,  the  teaching 
of  events  which  have  occurred  the  last  three  years  and 
of  others  that  are  now  transpiring  around  us. 

The  inclination  In  the  United  States  is  to  make  light 
of  all  efforts  on  the  part  of  Europe  to  open  up  new 
sources  of  cotton  supply.  When  these  efforts  are 
noticed,  it  is  often  done  simply  to  call  attention  to  like 
efforts  put  forth  during  our  Civil  War,  and  their  abso- 
lute failure.  So  the  prediction  Is  that  any  work  for  the 
like  purpose  in  the  same  direction  must  eventuate 
in  like  manner — that  is,  without  success.  It  should  be 
added,  however,  that  success  never  attended  any  effort 
that  was  not  followed  by  failure  first. 

Conclusions. 

From  the  details  by  States  given  on  subsequent  pages 
we  sum  up  our  conclusions  briefly  as  follows: 

First. — Acreag$,  as  stated  above,  has  materially  in- 
creased. The  reasons  for  the  increase  are  set  forth 
above  and  do  not  require  repetition  here.  Suffice  it 
to  say  that  any  other  result,  in  view  of  the  high  prices 
ruling  during  planting  time  and  the  restricted  supply 
of  cotton,  would  have  been  surprising.  Additions  to 
area  have  been  almost  universal,  comparatively  few 
districts  failing  to  share  in  them;  and  in  many  In- 
stances soil  heretofore  used  for  other  crops  has  been 
given  to  cotton.  The  most  important  percentages  of 
excess  are  In  Oklahoma  55  per  cent,  Indian  Terri 
tory  95  per  cent  and  Tennessee  15  per  cent.  Exact- 
ness is  not  claimed  for  the  percentages  in  this  table; 
but  we  have  good  reason  for  the  belief  that  they  are 
approximately  correct.  At  the  same  time  our  aim 
has  been  to  make  them  an  underestimate  rather  than 
an  overestimate.  The  changes  as  we  have  made  them 
up  for  each  State  are  shown  in  the  appended  statement: 


Acreage, 
1903. 

Estimated  for  1904. 

States. 

Increase. 

Decrease. 

Acres, 
1904. 

34,264 

1,117,814 

2,416,826 

4,170,211 

318,21( 

3,911,412 

3,348,15f 

l,560,25i 

8,130,64£ 

1,963,687 

731,663 

765,004 

468.61S 

59,02b 

8  per  cent. 
11  per  oent 

10  per  cent. 

9  per  cent. 
3  percent. 

11  percent. 

10  per  oent. 

11  per  oent. 

12  percent 
7  per  cent. 

15  percent. 
25  per  cent. 
55  percent 
12  per  cent. 

37,005 

North  Carolina 

1,240,774 

South  Carolina... 

2,658,509 

Georgia 

4,545, *30 

Florida 

327,756 

Alabama 

4,341,667 

Mississippi „ 

3,682,971 

Louisiana..... 

1,731,880 
9,106,326 

Texas 

ATfeftnsaR 

2,101,145 

Tennessee 

841,412 

956,255 

726,349 

Missouri 

ee.in 

Total 

28.995.78t 

11-62  per  ot. 

32.363,690 

This  compilation  shows  that  there  is  a  net  increase 
compared  with  1903  of  1162  per  cent,  the  total  acre- 
age reaching  32,363,690  acres  in  1904,  against  28,995,- 
786  acres  In  1903.  We  add  the  acreage  for  previous 
years  for  comparison,  giving  at  the  foot  of  the  table 
not  only  the  aoreage  but  the  total  crop  for  each  year, 
with  the  percentage  of  Increase  or  decrease  in  area  or 
production  compared  with  the  previous  year,  and  the 


product  per  acre.  The  figures  of  acreage  for  1899- 
19C0  In  the  table  are  from  the  Census;  those  for  other 
years  are  all  our  own. 

COXTOH  ACEEAQE  FOB  THE  TEARS  NAMED—  (0008  Omitted). 


Virginia 

North  Carolina... 
South  Carolina... 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas. 

Tennessee 

Indian  Territory. 

Oklahoma , 

Missouri,  &o 


Total  acreage 

Total  production. 

Inorease  in  acreage 

Increase  in  production. 
Product  per  acre,  lbs. . . 


1903-04 

1902-03 

1901-02 

1900-01 

34 

32 

32 

31 

1,118 

1,075 

1,119 

1,098 

2,417 

2,324 

2,371 

2,302 

4,170 

3,972 

4,053 

3,903 

318 

295 

281 

255 

3,911 

3,622 

3,734 

3,522 

3,348 

3,219 

3,285 

3,159 

1,560 

1,530 

1,545 

1,500 

8,131 

7,599 

7,834 

7,403 

1,964 

1,852 

1,890 

1,806 

732 

690 

727 

686 

765 

637 

580 

508 

469 

397 

361 

301 

59 

56 

62 

60 

28,996 

27,300 

27,874 

26,534 

10,758 

10,701 

10,425 

6-21% 

*2-06% 

5-05% 

9-76% 

0-53% 

2-65% 

1043% 

192 

186 

193 

1899-00 

26 

1,007 

2,074 

3,516 

222 

3,202 

2,898 

1,376 

6,860 

1,642 

623 

442 

240 

47 

24,175 
9,440 
4-31% 

*15'98% 
189 


*  Decrease. 

Second. — With  regard  to  maturity,  cultivation  and 
condition,  the  conclusions  we  reach  are  as  follows  : 

(1)  In  maturity,  there  Is  no  question  that  the  crop 
at  this  time  would  be  called  a  late  one,  but  pre- 
sumably more  advanced  than  a  year  ago,  though 
appreciably  backward  compared  with  an  average  or 
normal  season.  Low  temperature  early  In  the  season 
delayed  planting  over  muoh  of  the  area,  and  a  similar 
condition,  coupled  with  lack  of  moisture,  hindered 
germination  quite  generally.  The  situation  as  re- 
gards rainfall  took  a  favorable  turn  in  most  sections 
around  the  middle  of  May,  but  complaints  of  cool 
nights  continued,  and  lack  of  rainfall  was  an  adverse 
complaint  in  some  districts  until  about  the  close  of  the 
month.  Latterly  the  weather  has  been  quite  favora- 
ble for  satisfactory  development,  and  our  latest  tele- 
graphic reports" denote  the  plant  Is  doing  well, previous 
adverse  influences  having  merely  served  to  hold  It  in 
check. 

(2)  Cultivation,  so  far  as  we  can  learn,  has  been 
favored  by  the  weather,  with  the  result  that  fields 
generally  are  in  a  fairly  good  condition.  In  our  intro- 
ductory remarks  we  intimated  that  the  use  of  fertiliz- 
ers had  been  largely  increased.  This  fact  is  evident 
in  all  reports  from  sections  where  artificial  aids  to 
fruitfulness  have  heretofore  been  used,  and  in  a  num- 
ber of  districts  where  fertilizers  had  been  considered 
unnecessary  they  have  been  utilized  this  year.  In 
the  Garolinas  and  Georgia,  particularly,  a  marked  in- 
crease in  takings  of  commercial  varieties  is  reported, 
and  the  same  is  true  of  Alabama  and  Mississippi.  The 
result  of  this  is  expected  to  be  a  material  gain  in 
product  per  acre.  But  whether  such  will  be  the  case 
is  primarily  a  matter  of  future  weather  conditions. 

(3)  Condition  of  the  plant  was  on  June  1  more 
promising  than  in  1903,  although  not  in  maturity  up 
to  the  highest  state  of  growth  at  the  same  date. 
Stands,  however,  are  now  good,  with  moderate  excep- 
tions. The  plant  as  a  rule  is  well  rooted,  and  appar- 
ently healthy.  With  fairly  [favoring  seasons  the 
outlook  is  for  a  satisfactory  yield  on  the  area  planted; 
Jane  weather  will,  however,  be  watched  closely,  as 
conditions  in  that  month  will  go  far  to  develop  or 
limit  the  possibilities  of  the  plant. 

Our  summaries  by  States  are  as  follows: 
Virginia. — The  planting  of  cotton  was  delayed  by  low 
temperature,  but  work  was  about  completed  around  the 
middle  of  May.  In  consequence  of  dry  and  continued  cool 
weather,  seed  on  the  whole  came  up  rather  slowly  and  a  con- 
siderable percentage  of  the  limited  cotton  area  of  the  State 
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had  to  be  replanted.  Good  rains  in  mid-May  brought  about 
a  material  improvement  in  condition,  more  seasonable  tem- 
perature assisting,  with  the  result  that  stands  now  are 
small  but  otherwise  are  reported  fairly  good.  Fields,  so  far 
as  the  plant  has  been  established,  are  clear  of  weeds  and 
grass.  Acreage  has  been  increased  fully  8  per  cent,  and 
commercial  fertiliztr  takings  have  been  greater  in  about  the 
same  ratio. 

North  Carolina. — In  the  opinion  of  some  of  our  best- 
informed  correspondents  the  early  season  in  North  Carolina 
was  remarkably  favorable  for  preliminary  farm  work,  per- 
mit.ing  better  preparation  of  the  soil  than  usual.  But  dur- 
ing planting  time  weather  conditions  were  continuously 
cool  pretty  much  everywhere  and  too  dry  over  considerable 
sections— delaying  work  so  that  there  was  no  appreciable  dif. 
f erence  between  this  and  last  3  ear  in  the  period  of  seeding— 
April  10  to  about  the  middle  of  May.  For  the  same  reason 
germination  was  slow,  although  some  of  our  returns  indicate 
that  seed  came  up  well  to  very  well;  others,  however,  indi- 
cate a  slow,  backward  start.  The  same  is  reported  of  re- 
planting, there  being  little  or  none  in  a  number  of  districts, 
but  considerable  over  a  fair  part  of  the  area,  and  altogether 
somewhat  more  than  a  year  ago.  More  satisfactory  develop- 
ment followed  the  fall  of  needed  moisture  subsequent  to 
May  15,  but  cool  nights  continued  to  be  a  cause  for  checking 
growth  until  some  days  later.  Latterly,  however,  conditions 
have  been  about  as  desired,  and  the  plant  is  doing  well. 
Stands,  while  less  advanced  than  in  an  average  y6ar,  are  now 
fair  to  good,  and  in  a  few  instances  very  good.  Cultivation 
has  been  attended  to.  Acrtage-  From  every  section  we 
have  reports  of  increased  area,  and  in  some  it  is  given  at  as 
high  as  twenty  per  cent,  which  is  rather  surprising  in  the 
older  cotton  districts.  But  it  is  explained  by  the  abandon- 
ment of  tobacco  culture  in  favor  of  cotton.  We  do  not  feel 
warranted,  after  due  consideration,  in  placing  the  gain  for 
the  State  at  less  than  11  per  cent.  Fertilizers  have  been 
much  more  freely  used  than  ever  before,  takings  at  many 
points  having  increased  over  last  year  20  to  25  per  cent. 

South  Carolina. — There  was  little  or  no  difference  be- 
tween the  planting  season  this  year  and  last.  Cold  weather 
retarded  work  at  first,  and  later  on  lack  of  moisture  was  an 
adverse  condition.  Work  was  begun  toward  the  close  of 
March  and  completed  from  May  10  to  15.  Germination  was 
slow  quite  generally  on  account  of  low  temperature  (espec- 
ially at  night)  and  dry  weather,  and  seed  came  up  irregu- 
larly. On  this  point  there  is  considerable  divergence  of 
opinion,  some  stating  that  first  plantings  started  poorly  and 
seed  put  into  the  ground  late  came  up  well,  while  others  re- 
port directly  the  reverse.  There  is,  however,  little  dissent 
from  the  idea  that  the  adverse  meteorological  conditions  re- 
ferred to  above  checked  development  materially  during 
April  and  early  May,  and  gave  occasion  for  a  moderate 
amount  of  replanting.  A  change  for  the  better  in  the 
weather  was  a  feature  of  late  May,  and  this  is  working  a 
rapid  and  very  satisfactory  improvement  in  the  crop.  8tands 
range  from  fair  to  very  good,  and,  while  not  so  well  advanced 
as  at  this  date  in  an  average  year,  they  are  a  little  better  and 
more  forward  than  a  year  ago.  No  difficulty  has  been  ex- 
perienced in  giviDg  fields  all  necessary  cultivation.  Acreage 
— Here,  as  in  others  of  the  older  cotton  States,  we  find  evi- 
dence of  a  tendency  to  give  all  possible  area  to  the  staple 
without  too  severely  interfering  with  other  crops.  Addi- 
tions are  reported  from  almost  all  quarters,  and  in  instances 
they  run  as  high  as  25  and  30  per  cent.  The  net  gain,  as  we 
see  it,  has  been  at  least  10  per  cent.  Fertilizers  have  been 
largely  used  to  augment  productiveness.  The  use  of  com- 
mercial sorts  has  generally  increased;  some  points,  with  but 
a  moderate  addition  to  area,  reporting  takings  fully  25  per 
cent  greater  than  a  year  ago. 

Georgia.— From  the  returns  at  hand  it  would  appear  that 
the  planting  season  in  Georgia,  although  a  little  earlier  than  in 
1903,  was  later  than  in  a  normal  year.  Starting  in  extreme 
southern  districts  March  1,  it  became  general  April  1  and 
was  finished  from  April  25  to  May  10,  acoording  to  locality. 
Low  temperature  not  only  hindered  operations,  but  its  con- 
tinuance, coupled  with  lack  of  moisture,  checked  germina- 
tion materially.  In  fact,  seed  came  up  very  slow  and  irreg- 
ularly as  a  rule,  a  few  favored  sections  reporting  an  almost 
perfect  stait,  while  elsewhere  it  ranged  from  poor  to  fair- 
All  through  April  and  up  to  near  the  close  of  May  cold  and 
dry  weather  was  a  cause  of  almost  constant  complaint  from 


many  localities,  and  to  those  adverse  conditions  is  ascribed 
the  necessity  for  an  unusual  amount  of  replanting.  A  very 
well-informed  correspondent  remarks  upon  the  scarcity  of 
labor  as  a  serious  question  to  cotton  planters  in  the  South 
Atlantic  States,  especially  as  regards  the  making  of  the  crop. 
He  further  states,  however,  that  all  cotton  that  can  be  grown 
will  always  be  picked  if  price  is  satisfactory,  because  a  lot  of 
small  children  and  many  negro  women  can  or  will  pick  who 
cannot  or  will  not  handle  the  hoe  or  help  with  the  making  in 
any  way.  During  the  final  days  of  May  weather  conditions 
were  of  a  nature  to  produce-  improvement  in  the  crop, 
so  that  stands,  while  smaller  than  in  an  average  year, 
are  now  as  a  rule  fair  to  good.  The  fields  are  quite  clear  of 
foreign  vegetation.  Acreage. — The  same  cause  which  has 
induced  a  material  increase  in- area  elsewhere  has  been  oper- 
ative in  Georgia.  In  a  few  districts  little  or  no  change 
has  been  made,  but  a  large  majority  of  our  returns  cover  ad- 
ditions running  as  high  as  20  per  cent.  On  the  average  the 
gain  has  been  about  9  per  cent.  Fertilizers.—  All  of  our  re- 
plies indicate  that  there  has  been  a  marked  expansion  in 
the  use  of  fertilizers  the  current  season.  No  special  increase 
in  the  amount  of  home-made  manures  availed  of  is  noted, 
but  of  commercial  varieties  the  takings  are  much  larger  than 
a  year  ago,  and,  in  many  cases,  of  higher  grade. 

Florida.— In  some  sections  of  Florida  planting  began  a  lit- 
tle earlier  than  in  1903,  but  cold  and  dry  weather  hindered 
operations  to  such  an  extent  that  it  was  not  completed  until 
the  middle  of  May,  or  nearly  a  week  later  than  last  year. 
First  plantings,  which  include  cotton  over  most  of  the  area, 
came  up  quite  well,  but  late  plantings  germinated  slowly  on 
account  of  lack  of  moisture,  and  got  a  rather  poor  start. 
Much  replanting  has  been  required.  Deficiency  of  moisture 
was  quite  marked  during  April  and  May  and  development 
was  much  retarded.  Stands  are  hardly  up  to  the  average, 
but  fields  are  clear  of  weeds  and  grass.  Acreage  has  been 
increased  by  about  3  per  cent.  Fertilizers  have  never  been 
used  to  any  important  extent,  but  this  year  we  find  evidence 
of  an  inclination  to  take  more  largely  of  the  commercial 
sorts. 

Alabama. — A  cold  and  backward  spring  somewhat  hin- 
dered preliminary  farm  operations,  so  that  the  planting 
season  was  a  little  later  than  in  an  average  year.  In  other 
words,  while  in  earliest  sections  some  work  was  in  progress 
in  the  first  week  of  March,  seeding  did  not  become  genera 
until  near  the  close  of  that  month.and  was  not  finally  com- 
pleted before  about  the  middle  of  May.  Germination  was  slow 
as  a  result  of  low  temperature  and  lack  of  sufficient  moisture 
in  April,  giving  the  plant  a  rather  irregular  start,  although 
in  some  sections  seed  came  up  well  to  fairly  well.  A  favor- 
able turn  in  temperature  came  in  the  early  days  of  May,  but 
complaints  of  insufficient  rainfall  continued  from  many 
points  until  near  the  25th,  since  which  date  the  conditions  in 
the  main  have  been  more  favorable.  The  unsatisfactory  early 
conditions  were  re  sponsible  for  an  amc  unt  of  replanting  some- 
what in  excess  of  a  year  ago.  Latest  advices  by  telegraph  re- 
port good  rains  and  the  general  situation  greatly  benefited. 
The  itand  secured, while  irregular  at  first,  has  improved  rap- 
idly of  late, and  now  averages  good,  a  few  localities  reporting 
it  as  better  than  in  many  years.  Dry  weather  enabled  farmers 
to  carry  on  cultivation  early  without  hindrance  and  they 
have  been  able  to  keep  well  up  since  rains  began.  Acreage. 
— No  uncertainty  attaches  to  our  returns  on  area,  so  far  at 
least  as  tendency  is  concerned.  With  but  one  exception, 
correspondents  report  additions  ranging  from  1  to  25  per 
cent,  a  fair  average  of  which  would  seem  to  be  about  11  per 
cent.  Fertilizer.'. — A  considerable  increase  in  the  takings 
of  commercial  fertilizers  is  to  be  noted. 

Mississippi. — The  current  spring  in  Mississippi  has  been 
characterized  by  almost  entire  freedom  from  overflow — an 
incident  which  has  tended  in  many  other  seasons  to  unduly 
prolong  the  work  of  getting  the  crop  into  the  ground.  At 
the  same  time  rather  cool  weather  served  to  hinder 
operations,  although  the  delay  caused  thereby  was  less  im- 
portant than  that  caused  by  last  year's  floods.  As  early  as 
March  1  some  seed  was  planted;  work  became  active  about 
April  1  and  was  quite  generally  completed  toward  the  close 
of  ihe  month,  a  few  sections,  however,  not  finishing  up 
until  May  10.  Low  temperature,  and  in  some  degree 
droughty  conditions,  delayed  germination,  but  in  the  main 
seed  came  up  fairly  well.  Continuous  cool  weather  was 
a  feature  of  the  month  of  April,   but  with  May  an  im- 
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provement  in  that  respect  was  noticeable,  which,  with  sea- 
sonable rains,  greatly  benefited  cotton.  Replanting  was 
necessary  to  a  less  extensive  extent  than  last  season.  Stand.", 
although  a  little  behind  an  average  year  in  point  of  ad- 
vancement, are  reported  good  to  very  good,  with  cultivation 
well  attended  to.  One  correspondent  in  Southeastern  Missis- 
sippi remarks  in  passing  that  in  his  vicinity  crops  were  never 
more  promising.  The  weatlier  is  now  all  that  could  be  de- 
sired and  a  continuation  of  fairly  favorable  seasons  should 
insure  a  good  yield.  Acreage  has  appreciably  increased. 
From  all  sections  come  reports  of  additions,  the  range  being 
from  5  to  30  per  cent.  An  average  for  the  State  of  10  per 
cent  would  seem  to  be  fully  warranted.  Fertilizers  have  never 
been  extensively  used  heretofore,  but  there  appears  to 
be  a  marked  increase  in  the  use  of  commercial  sorts  this 
year. 

Louisiana. — While  cold  weather  interfered  somewhat  with 
work  in  the  early  spring,  the  absence  of  overflow  this  year 
removed  one  of  the  important  adverse  features  of  many 
former  seasons.  As  a  result,  planting,  which  began  March  1 
at  some  points  and  was  actively  in  progress  almost  every- 
where by  the  loth,  was  finished  on  the  average  about  May 
10,  or  two  weeks  in  advance  of  a  year  ago.  In  the  returns 
at  hand  there  is  much  divergence  of  opinion  as  to  germina- 
tion, but  while  some  state  that  seed  came  up  poorly,  the 
majority  say  fairly  well  to  very  well,  Cool  weather  was 
complained  of  in  April  and  to  some  extent  in  May,  which 
served  to  retard  development  as  well  as  render  neceseary 
more  than  a  normal  amount  of  replanting.other  contributing 
causes  having  been  heavy  washing  rains  and  hail  in  a  few 
districts.  Recent  conditions,  especially  since  about  May  15, 
have  fostered  favorable  development  of  the  plant,  improving 
the  prospect  materia' ly.  Stands  are  good  on  the  average 
and  cotton  looks  strong  and  healthy,  being  well  cultivated. 
Acreage.— The  tendency  toward  increased  area  is  very  ap- 
parent in  Louisiana.  In  fact,  from  some  extreme  southern 
sections  we  aie  informed  of  additions  as  great  as  30  per  cent. 
A  careful  analysis  of  the  returns  leads  us  to  place  the  gain 
for  the  State  at  11  per  cent.  Fertilizers  have  never  claimed 
more  than  passing  attention  in  Louisiana,  but  this  year  a 
disposition  to  make  greater  use  of  commercial  sorts  is  noted 
in  most  of  our  advices. 

Texas. — Farming  operations  in  the  early  spring  were  hin- 
dered by  adverse  weather  conditions,  as  was  the  case  in 
1903,  but  the  interference  was,  however,  not  so  serious  as 
then.  Absence  of  moisture  in  the  soil  made  it  somewhat 
difficult  to  work  in  many  sections,  and  even  after  this 
hindrance  had  to  some  extent  been  removed, low  temperature 
acted  as  a  deterring  influence.  In  the  earlier  sections  of  the 
State  seeding  was  started  during  the  fore  part  of  March,  but 
planting  did  not  become  active  generally  until  April,  and 
was  finished  as  a  rule  shortly  after  May  1,  or  fully  a  week 
earlier  than  in  1903.  On  the  whole  seed  came  up  fairly 
well,  but  some  of  that  which  was  then  up  was  killed  by  the 
frost  of  mid  April  and  had  to  be  replanted.  Dry  weather  in 
April  and,  later,  heavy  rain  and  hail  in  a  few  districts  were 
also  responsible  for  some  replanting,  but  much  less  in  the 
aggregate  than  last  year.  The  weather  since  growth  really 
began  has  been  very  variable.  Lack  of  moisture  was  the 
first  cause  for  complaint,  and  then  low  temperature  at  night. 
Since  the  beginning  of  May  rain  has  been  in  most  sections 
about  as  desired,  but  up  to  near  the  middle  of  the  month 
reports  of  slow  germination  and  growth  due  to  cold 
nights  continued  to  come  to  hand.  Latterly,  how. 
ever,  all  conditions  seem  to  have  favored  satisfactory 
development,  and  on  June  1  the  crop  was  doing  fairly 
well.  Standi,  although  somewhat  irregular  at  first, 
have  improved  rapidly,  and  now  are  generally  reported  good 
to  very  good  (some  the  best  ever  secured) ,  with  fields  clean 
and  well  cultivated.  Acreage  naturally  has  been  increased 
as  a  result  of  the  highly  profitable  character  of  late  seasons. 
Much  new  land  has  been  brought  under  cultivation,  and  in 
older  sections  every  effort  seems  to  have  been  made  to  get  in 
all  the  cotton  possible.  With  but  rare  exceptions  increases 
are  reported  to  us,  and  from  many  districts  they  are  radi- 
cally large— 25  and  30  per  cent.  A  careful  consideration  of 
the  returns  leads  us  to  adopt  12  per  cent  as  a  conservative 
measure  of  this  year's  addition  to  the  cotton  area  of  the 
State.  Fertilizers  have  never  played  an  important  part  in 
the  agriculture  of  the  State,  but  this  year  a  fair  amount  Of 
commercial  sorts  has  been  utilized. 


Arkansas. — The  weather  conditions  which  prevailed  dur- 
ing the  early  spring  served  to  retard  farm  operations.  From 
about  the  middle  of  March  until  the  close  of  April  there  was 
an  unusual  amount  of  wet  weather  over  much  of  the  State 
and  frosts  were  also  complained  of.  Under  the  circum- 
stances it  is  not  surprising  that  the  planting  season  was  later 
than  normal.  At  the  same  time  there  was  no  overflow 
worthy  of  mention,  so  that  seed  was  all  in  the  ground  some- 
what earlier  than  in  1903,  when  floods  delayed  the  work. 
About  all  early-planted  cotton  was  slow  in  germinating  on  ac- 
count of  continued  cool  weather,  the  seed  lying  dormant  but 
not  rotting.  Late  plantings  met  more  favorable  weather,  so 
that  they  came  up  at  about  the  same  time  as  the  early  seed. 
On  the  whole  the  start  was  irregular.  Temperature  for  a 
time  after  growth  began  was  too  low,  particularly  at  night, 
for  rapid  growth,  but  soil  having  been  well  prepared,  the 
plant  continued  healthy.  Since  early  in  May  the  distribution 
of  moisture  has  been  very  satisfactory  and  there  has  been 
little  in  the  temperature  to  complain  of.  titands,  while  some- 
what irregular,  range  from  fairly  good  to  good,  and  are  im- 
proving steadily.  Except  where  recent  rains  have  put  fields  in 
the  grass,  cultivation  has  been  well  attended  to.  Acreage.  — 
There  has  been  a  general  disposition  to  enlarge  the  area  de- 
voted to  cotton,  but  more  conservatism  seems  to  have  been 
displayed  here  than  in  some  of  the  older  States.  In  fact,  we 
do  not  feel  justified  in  making  the  average  for  the  State 
over  7  per  cent.  Fertilizers  are  little  used,  but  in  some 
sections  commercial  varieties  have  been  more  freely 
taken. 

Tennessee.— Our  advices  do  not  indicate  any  material  dif- 
ference between  the  time  of  planting  this  year  and  in  1903. 
In  both  seasons  work  was  interfered  with  by  the  same  cause 
—low  temperature.  Planting  did  begin  a  little  earlier  than 
last  year,  but  finished  no  earlier  than  then,  or  about  May 
20.  Germination  naturally  was  slow  but  seed  came  up  bet- 
ter, according  to  our  returns,  than  in  many  of  the  States 
already  reviewed,  late  planting  getting  the  most  satisfactory 
start.  No  important  amount  of  replanting  has  been  neces- 
sary— in  fact  less  than  a  year  ago.  Since  growth  began 
rainfall  has  been  about  as  desired,  but  there  has  been  almost 
continuous  complaints  of  low  temperature  until  within  the 
last  two  weeks.  It  does  not  seem,  however,  that  the  plant 
suffered  particularly,  except  in  the  matt*  r  of  retarded  de- 
velopment. More  seasonable  conditions  subsequent  to  May 
20  have  improved  the  prospect,  but  the  continuation  of 
favorable  weather  is  an  essential  in  assuring  a  satisfactory 
yield.  Stands  on  the  whole  are  good,  the  crop  is  clean  and 
well  cultivated  and  our  latest  telegraphic  advices  report  the 
outlook  as  favorable.  Acreage.— In  the  matter  of  area  we 
find  a  more  radical  tendency  in  Tennessee  than  in  almost  any 
other  State.  Some  localities  report  additions  of  fu'ly  fifty 
per  cent,  other  crops  being  neglected  in  favor  of  cotton, 
while  gains  ranging  from  fifteen  to  twenty- five  per  cent  are 
quite  common.  After  carefully  scrutinizing  the  returns,  we 
deem  an  increase  of  fifteen  per  cent  a  low  estimate  for  the 
State  as  a  whole.  Fertilizers.— Although  comprised  within 
the  older  cotton  territory  of  the  country,  the  use  of  fertiliz- 
ers has  never  been  extensive  here.  Last  year  we  noted  an 
increase  in  the  takings  of  commercial  sorts  and  a  further 
augmentation  is  a  feature  of  1904. 

Indian  Territory.— Crop  preparations  and  the  actual 
work  of  planting,  although  delayed  by  adverse  conditions  of 
weather,  were  somewhat  in  advance  of  a  year  ago.  The  put- 
ting in  of  seed  was  accomplished  generally  between  April 
15  and  the  middle  of  May.  Low  temperature  and  excess  of 
moisture  retarded  germination  quite  materially,  but  seed 
came  up  fairly  well  to  well,  including  replantings,  of  which 
there  was  a  considerable  amount  in  some  sections.  Since 
growth  began  there  has  been  much  con  plaint  of  low  tem- 
perature at  night,  continuing  well  into  May.  This  has  of 
coarse  served  to  check  development.  Moisture,  however, 
has  on  the  whole  been  about  as  desired.  Latest  telegraphic 
advices  denote  that  weather  conditions  during  late  May 
were  of  a  satisfactory  character,  turning  a  somewhat 
dubious  outlook  into  one  of  considerable  promise.  Stands 
have  latterly  improved  materially  and  now  average  good, 
and  cultivation  has  been  kept  well  in  hand.  Acreage. — 
Contrary  to  expectations,  some  of  our  correspondents  report 
a  decrease  in  cotton  area  this  year,  but  other  returns  cover 
very  heavy  gains,  amounting  in  a  few  districts  to  a  doubling 
of  the  1903  planting.     On  the  average  there  has  been  an  in- 
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crease  of  certainly  not  less  than  25  per  cent  in  the  Territory 
as  a  whole.     Fertilizers  are  not  used. 

Oklahoma..— Beginning  about  the  middle  of  April,  planting 
was  completed  a  month  later,  or  May  15.  Cold  and  dry 
weather  militated  against  rapid  germination  of  early  sowiog, 
and  later  plantings  were  also  held  in  check  by  continued  low 
temperature,  especially  at  night.  Seed  came  up  well,  how- 
ever, and  no  gre^t  amount  of  replanting  was  required.  Gen- 
eral rains  which  came  just  prior  to  the  middle  of  May  were 
of  much  benefit,  and  since  that  time  complaints  have  ceased 
so  far  as  moisture  is  concerned.  But  higher  temperature, 
which  was  needed  to  assist  in  satisfactorily  developing  the 
plant,  did  not  come  until  May  20.  Recent  progress  has  been 
very  favorable,  and  the  present  outlook  is  for  a  good  yield. 
Stands  are  below  the  average  in  size  but  are  reported  quite 
good  generally,  and  in  some  instances  perfect,  and  fields  are 
in  an  excellent  state  of  cultivation.  Acreage. — The  winter 
"drought,  which  damaged  wheat,  had  much  to  do  with  in- 
creasing cotton  area  in  Oklahoma,  many  fields  already  put 
in  wheat  being  plowed  up.  Altogether,  the  additions  to 
area  have  been  phenomenal,  about  every  county  in  the 
northern  half  of  the  territory  practically  doubling  upon 
last  year,  and  the  same  is  true  of  some  southern  counties. 
It  therefore  seems  within  bounds  to  place  the  average  gain 
at  55  per  cent.     Fertilizers  are  not  required. 

Missouri. — This  State,  with  its  limited  cotton  area,  suffered 
more  from  adverse  weather  conditions  during  the  time  of 
land  preparation  and  planting  than  any  others.  Rains  were 
almost  constant  for  two  months  and  heavy  floods  occurred 
about  the  middle  of  April  and  first  of  May,  overflowing  much 
bottom  land.  In  consequence  work  was  greatly  delayed, 
planting  which  began  April  15  not  finishing  until  near  the 
close  of  May.  Some  of  the  seed,  therefore,  is  only  just  now 
germinating;  but  where  seed  has  cone  up  a  fairly  satis- 
factory start  is  reported.  Low  temperature,  as  well  as  ex- 
cessive rains,  necessitated  some  replanting.  The  plant  is 
doing  quite  well  now  where  up,  being  best  in  sandy  soils, 
stands  averaging  good.  Acreage  has  been  added  to  gen- 
erally, and  for  the  State  we  figure  an  increase  of  12  per  cent. 
Fertilizers. — A  small  increase  in  the  use  of  home  made 
manures  is  reported.  Commercial  varieties  are  entirely 
neglected. 


ITEMS   ABOUT    BANKS,    BANKERS  AND    TRUST   COS. 

—The  public  sales  of  bank  stocks  this  week  aggregate  186 
shares  of  which  155  shares  were  sold  at  the  Stock  Exchange 
and  81  shares  at  auction.  No  trust  company  stocks  have  been 
sold.  The  first  public  sale  of  stock  of  the  new  Citizens 
Central  National  Bank  was  made  at  the  Stock  Exchange  on 
Thursday  at  147.  The  laet  sales  of  stock  of  the  Central 
National  and  National  Citizens'  banks  (which  were  consoli- 
dated under  the  name  Citizens  Central  National  Bank)  were 
at  175  in  January  for  the  former  and  180  in  March  for  the 
last  named. 

MkartM.  Banks— New  fork.  Price.  Laet  previous  tale. 

*20  Citizens    O-  ntral  Nat.  Bank. .. .    147  First  sale. 

*30  OttyBanfe,  National 260^-261  May  1904—    260ifl 

*115  Commerce,  National  Bank  of..    208!2-210  May  1904-    210 

31  Mechanics'  National  Bank 249i«  May  1904—    250 

•Sold  at  the  Btnck  Exohange.  §  Of  this  amount  105  shares  were 
•old  at  the  Btoofc  Exchange. 

—The  new  Cleaiing-House  requirement  by  which  a  cash  re- 
serve equal  to  10  per  cent  of  the  deposits  must  be  maintained 
by  all  trust  companies  enjoying  Clearlng-House  privileges 
went  into  effect  on  Wednejday.  No  additional  companies, 
either  in  this  city  or  Brooklyn,  beyona  those  already  men- 
tioned In  the  Chronicle,  have  severed  their  connection  with 
the  association.  In  New  York  there  are  but  two  trust  compa- 
nies which  still  continue  to  clear  through  members  of  the 
Clearing  House— the  Knickerbocker  and  the  Manhattan.  In 
Brooklyn  all  the  companies  retain  their  connection  with 
the  association,  only  two— the  Franklin  Trust  and  the  Man- 
ufacturers' Branch  of  the  Title  Guarantee  &  Trust— having 
withdrawn.  The  Mechanics' Trust  Company  of  Bayonne  is 
the  only  other  trust  company  to  continue  Clearing -House 
relations. 

—It  is  reported  that  a  membership  in  the  New  York  Stock 
Exchange  was  transferred  on  Thursday  of  this  week  for  a 
consideration  of  $58,000. 

—Mr.  Carl  G.  Rasmus,  Assistant  Treasurer  of  the  United 
Stales  Mortgage  &  Tittst  Company  of  this  city,  has  been 


elected  Treasurer,  Mr.  Edward  T.  Perine  resigning.  Mr. 
William  C.  Ivison  was  appointed  Assistant  Treasurer.  Mr. 
Rasmus  has  been  connected  with  this  institution  for  the  past 
seven  years. 

— Mr.  Leo  Schlesinger,  President  of  the  Mechanics'  & 
Traders'  Bank  of  this  city,  was  appointed  temporary  receiver 
of  the  Federal  Bank,  also  of  this  city,  on  Wednesday.  The  Fed- 
eral has  been  closed  since  April  14,  and  the  former  Presi- 
dent, David  Rothschild,  was  last  week  sentenced  to  impris- 
onment in  Sing  Sing.  It  is  stated  that  an  investigation  by 
8tate  Bank  Examiner  A.  C.  Judson  showed  that  on  April  5 
the  assets  were  $346,775  and  the  liabilities  $746,237,  a  defioit 
of  $309,462.  A  motion  to  make  the  receivership  permanent 
will  be  heard  on  Monday. 

—At  the  meeting  held  in  this  city  last  Friday  to  perfect 
the  organization  of  the  Trust  Companies'  Association  of  the 
State  of  New  York,  fifty  out  of  eighty  companies  were  repre- 
sented. In  the  articles  of  association  adopted,  it  is  stated 
that  the  organization  is  the  outgrowth  of  a  desire  "to  form 
an  association  to  promote  the  interests  and  general  welfare 
of  the  trust  companies  in  the  State  of  New  York,  by  afford- 
ing, through  meetings  of  the  association  and  otherwise,  op- 
portunities for  the  discussion  and  consideration  of  questions 
affecting  trust  companies,  and  by  furthering  personal  ac- 
quaintance among  the  officers  of  its  members."  Any  trust 
company  in  the  State  may  become  a  member  upon  payment 
of  suoh  admission  fee  and  annual  dues  as  shall  be  required 
by  the  rules.  These  dues  vary  according  to  the  size  of  the 
companies;  members  having  a  capital  and  surplus  of  $500,- 
0C0  or  less  are  required  to  pay  annually  $25;  those  having  a 
capital  and  surplus  in  excess  of  $500,000,  but  not  more  than 
$2,000,000,  are  to  pay  $50  yearly ;  those  with  capital  and  sur- 
plus of  over  $2,000,000,  but  no  more  than  $5,000,000,  will  pay 
annually  $75,  and  the  annual  dues  of  those  with  capital  and 
surplus  exceeding  $5,000,000  will  be  $100.  The  annual  meet- 
ing of  the  association  will  be  held  in  the  fall  of  each  year. 

Mr.  George  W.  Young,  President  of  the  United  States 
Mortgage  &  Trust  Company  of  this  city,  has  been  elected 
President  of  the  Association.  There  are  three  Vice-Presi- 
dents, namely,  Mr.  Otto  T.  Bannard,  President  of  the  New 
York  Security  &  Trust  Company  of  this  city,  Theodore  F. 
Miller,  President  of  the  Brooklyn  Trust  Company,  and 
Grange  Sard,  President  of  the  Union  Trust  Company  of 
Albany.  The  Executive  Committee  is  as  follows:  Mr.  Le^i 
P.  Morton,  President  of  the  Morton  Trust  Company  of  this 
city;  Frederic  P.  Olcott,  President  of  the  Central  Trust 
Company  of  this  oity;  John  E.  Borne,  President  of  the 
Colonial  Trust  Company  of  this  city;  Henry  C.  Deming, 
President  of  the  Mercantile  Trust  Company  of  this  oity; 
George  H.  Southard,  President  of  the  Franklin  Trust  Com- 
pany of  Brooklyn;  Julian  D.  Fairchild,  President  of  the 
Kings  County  Trust  Company  of  Brooklyn;  William  Notting- 
ham, Vice-President  of  the  Syracuse  Trust  Company  of 
Syracuse;  Seymour  Van  Santvoord,  President  of  the  Security 
Trust  Company  of  Troy;  and  E.  O.  McNair,  President  of  the 
Commonwealth  Trnst  Company  of  Buffalo. 

—The  latest  addition  to  the  forces  of  the  National  City 
Bank  of  this  city  is  Mr.  Edward  S.  Layman  of  Chicago.  Mr. 
Layman  will  be  the  Assistant  Manager  of  the  National  City's 
foreign  exchange  department.  He  was  formerly  Assistant 
Cashier  and  Manager  of  the  foreign  exchange  department  of 
the  Illinois  Trust  &  Savings  Bank.  Mr.  Layman  is  thor- 
oughly equipped  for  his  new  post,  having  had  a  long  and 
varied  experience  and  training  in  the  foreign  exohange  busi- 
ness in  the  West. 

—The  appointment  is  announced  of  Mr.  Edward  T.  Perine 
as  General  Manager  and  Treasurer  of  the  Audit  Company  of 
New  York,  to  succeed  the  late  Thomas  L,  Greene.  Mr.  Perine 
commenoed  his  business  career  with  the  Third  National  Bank 
of  Jersey  City  in  1889.  Io.  1893  he  was  appointed  Cashier  of 
the  United  States  Mortgage  &  Trust  Company,  and  later 
became  Secretary  and  Treasurer  of  the  Audit  Company  of 
New  York  when  it  was  first  formed  in  1897.  In  1902  he 
returned  to  the  United  States  Mortgage  &  Trust  Com- 
pany as  Comptroller,  and  in  1903  was  made  Treasurer* 
from  which  position  he  resigned  to  accept  the  more  im. 
portant  one  with  the  Audit  Company.  Mr.  George  W. 
Young,  President  of  the  U.  8.  Mortgage  &  Trust  Com- 
pany, has  at  the  same  time  been  made  an  additional  Vice- 
President  of  the  Audit  Co. 
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— It  has  been  decided  to  hold  the  present  year's  con- 
vention of  the  New  York  State  Banters'  Association  at 
the  Cbamplain  Hotel,  Bluff  Point,  N.  Y.,  on  Thursday 
and  Friday,  July  14  and  15.  Visits  will  be  made  by  the 
attending  bankers  to  An  Sable  Chasm,  Lake  Placid  and  Mon- 
treal, and  a  sail  on  Lake  Champlain  has  also  been  planned. 
The  O'Neill  bill,  which  provides  that  four  instead  of  two  re- 
ports each  year  shall  be  made  by  trust  companies  in  the  State, 
was  unanimously  indorsed  at  a  recent  meeting  of  the  Coun- 
cil of  Administration  of  the  Association. 

—The  election  of  officers  of  the  Richmond  Borongh 
National  Bank,  which,  as  mentioned  in  these  columns  March 
26,  succeeds  the  defunct  Bank  of  Staten  Island,  took  place  on 
the  27th  ult.  Mr.  Josiah  W.  Place  was  chosen  President; 
C.  F.  Wlgand  and  Frederick  A.  Verdon,  Vice-Presidents,  and 
S.  C.  Brinsmaid,  Cashier. 

—The  Governing  Committee  of  the  New  York  Stock  Ex- 
change on  May  26  suspended  for  five  years  Mr,  I.  B.  New- 
oombe,  the  former  board  member  of  the  firm  of  Stewart 
Browne  &  Co.,  recently  dissolved.  Mr.  Newcombe  was 
charged  with  violating  sections  of  the  constitution  of  the 
Exchange  prohibiting  splitting  commissions,  etc.  He  had 
previously  been  suspended  from  the  Exchange  for  one  year  in 
1898  90. 

—Formal  approval  of  the  consolidation  of  the  National 
Bank  of  Redemption  and  the  First  National  Bank,  both  of 
Boston,  was  given  by  the  stockholders  of  the  first-named 
Institution  on  Tuesday  of  this  week.  The  terms  of  the  con 
solidation  were  stated  in  our  issue  of  April  30.  The  National 
Bank  of  Redemption  will  be  taken  over  by  the  First  National, 
for  which  purpose  the  latter  will  increase  its  capital  from 
$1,000,000  to  $2,000,000,  issuing  the  10,000  shares  at  $200  each 
The  consolidation  and  increase  in  capital  was  ratified  by 
the  stockholders  of  the  First  National  at  a  meeting  on 
Wednesday,  the  lstinst. 

— The  final  step  in  the  absorption  of  the  Colonial  National 
Bank  of  Boston  by  the  Commonwealth  Trust  Company  of 
that  city  was  taken  on  the  28th  ult,,  when  the  stockholders 
of  the  bank  authorized  its  voluntary  liquidation.  The  ab- 
sorption occurred  on  April  28. 

—Douglas  M.  Smith,  the  paying-teller  of  the  National 
Tradesmen's  Bank  of  New  Haven,  Conn.,  was  arrested  this 
week,  charged  with  embezzling  a  large  amount  of  the  bank's 
funds.  The  latest  announcement  states  that  the  shortage  is 
slightly  in  excess  of  $50,000.  This  sum,  according  to  Presi- 
dent Fields,  has  been  charged  off  the  bank's  surplus  account, 
leaving  a  net  surplus  of  over  $250,000,  which  will  be  in- 
creased by  $15,000  when  the  defaulting  olerk's  indemnity 
bond  is  paid. 

—A  foreign  exchange  department  has  recently  been 
opened  by  the  Girard  National  Bank  of  Philadelphia. 

— The  annual  meeting  of  the  Maryland  Trust  Company  of 
Baltimore  (which  has  been  in  receiver's  hands  since  October 
19  last)  was  held  on  Thursday,  May  26.  The  meeting  had 
been  adjourned  several  times  and  was  originally  to  have 
taken  place  on  January  19.  Twenty-four  directors  to  serve 
until  next  January  were  elected,  nine  of  whom  replace  a 
similar  number  of  the  old  directors.  In  a  resolution  adopted 
it  was  decided  to  continue  until  January  1905  the  committee 
of  five,  consisting  of  Messrs.  John  E.  Williams,  John  Red- 
wood, J.  Stuart  MacDonald,  John  W.  Lowe  and  Henry  C. 
MoComas,  appointed  by  the  stockholders  to  investigate  the 
affairs  of  the  company.  The  election  of  officers  occurred  this 
week  (Thursday),  when  the  following  were  chosen:  Presi- 
dent, Mr.  Joshua  Levering;  Third  Vice-President,  Allan 
McLane;  Secretary  and  Treasurer,  Louis  S.  Zimmerman. 

— Mr.  James  Gulian  Wilson,  of  the  Baltimore  banking  firm 
of  Messrs.  Wilson,  Colston  &  Co.,  died  on  the  1st  inst.  Mr. 
Wilson,  who  was  78  years  of  age,  was  one  of  the  founders  of 
the  firm,  which  was  organized  shortly  after  the  Civil  War. 
Mr.  Wilson  bad  formerly  been  a  member  of  the  Baltimore 
Stock  Exchange,  but  disposed  of  his  seat  a  few  years  ago  on 
account  of  failing  health. 

—A  controlling  interest  in  the  Provident  Trust  Company 
of  Allegheny  is  reported  to  have  been  secured  by  interests 
identified  with  the  German-American  Savings  &  Trust  Com- 
pany of  Pittsburgh.  The  Provident  Trust  opened  in  the 
spring  of  1902.  It  has  a  capital  of  $150,000  and  surplus  and 
profits  of  about  $41,000.    Mr.  Charles  F.  Kirschler,  a  direc- 


tor of  the  German- American  Savings  &  Trust,  has  become 
President  of  the  Provident  Trust. 

— In  a  reoent  issue  we  stated  that  Mr.  William  Rea  had 
been  elected  to  the  boards  of  the  People's  Savings  Bank  and 
the  Safe  Deposit  &  Trust  Company  of  Pittsburgh.  This  was 
an  error.  It  was  Mr.  William  Rea's  son,  Henry  R.  Rea,  who 
has  become  a  member  of  the  boards  of  the  two  institutions. 

— Formal  announcement  of  the  proposed  consolidation  of 
the  Euclid-Park  National  Bank  and  the  State  National  Bank 
of  Cleveland  has  been  made,  and  a  meeting  of  the  stockhold- 
ers of  the  two  banks  to  authorize  the  merger  will  be  held  on 
the  80th  inst.  The  State  National,  which  has  a  capital  of 
$500,000,  according  to  the  present  arrangement  is  to  be  ab- 
sorbed by  the  Euclid-Park,  the  latter  increasing  its  capital 
from  $1,500,000  to  $1,800,000  for  the  purpose,  and  its  board  of 
directors  from  twenty-two  to  thirty-one  members.  The  con- 
solidation will  add  2;;  (  millions  to  the  deposits  of  the  Euclid- 
Park,  giving  it  over  $14,000,000  deposits.  Only  recently  this 
bank  absorbed  the  Bankers'  National.  Plans  to  consolidate 
the  State  National  with  the  Colonial  National  of  Cleveland 
were  under  way  a  year  ago  but  never  matured.  The  Colonial 
has  since  been  absorbed  by  the  Union  National.  Upon  the 
completion  of  the  present  oonsolidation  six  banks  will  be 
embraced  in  the  Euclid- Park.  The  American  Exchange  Na- 
tional, whioh  took  over  the  Metropolitan  National  in  1902, 
early  the  following  year  consolidated  with  the  Park  Na- 
tional; the  Park  and  the  Euclid  National  then  united,  this 
being  consummated  in  July  1903;  then  came  the  absorption 
of  the  Bankers'  National  this  year,  and  now  the  merger  with 
the  State. 

—The  Akron  Savings  Bank  of  Akron,  Ohio,  is  to  be  reor* 
ganized  under  the  name  of  the  Ohio  Savings  Bank  Company. 
As  reported  in  these  columns  April  9,  the  old  institution 
closed  its  doors  on  April  5,  but  was  at  once  reopened  under 
the  charge  of  the  receivers.  All  its  depositors,  it  is  declared, 
will  be  paid  in  full.  The  new  bank  has  been  inoorporated 
with  a  capital  of  $100,000,  and  will  commence  in  a  few 
weeks. 

— It  is  now  announced  that  there  will  be  no  consolidation 
of  the  Third  National  and  the  National  Lafayette  banks  of 
Cincinnati  and  the  two  will  continue  to  operate  separately. 
As  reported  in  these  oolumns  last  week,  the  proposition 
which  was  disoussed  over  a  year  ago  was  again  recently 
under  consideration. 

— Early  in  July  the  Jackson  Trust  &  Savings  Bank  o' 
Chicago  will  remove  to  new  quarters  on  the  ground  floor  of 
the  Railway  Exchange  Building.  The  institution  has  secured 
a  large  space  on  the  Jackson  Boulevard  front,  which  will  be 
fitted  up  with  every  modern  banking  convenience,  including 
extensive  deposit  vaults  in  the  basement.  It  is  reported  that 
several  prominent  railroad  officials  having  their  headquarters 
in  the  Exchange  Building  will  acquire  dominant  interests  in 
this  bank. 

—The  Century  National  Bank  is  the  title  of  a  new  Mil- 
waukee institution  approved  by  the  Comptroller  on  the  26th 
ult.  Those  prominent  in  the  venture  are  Messrs.  W.  D. 
Gray,  J.  S.  Churoh.  A.  F.  John,  Frank  Armitage  and  R.  W. 
Roberts. 

—Mr.  John  Johnston,  a  Vice-President  of  the  Marine 
National  Bank  of  Milwaukee,  Wis.,  died  on  the  1st  inst.  in 
nis  sixty-sixth  year. 

—The  Wisconsin  Bankers'  Association  will  meet  in  con- 
vention on  August  23  and  24  at  La  Crosse. 

—The  First  National  Bank  of  Marinette,  Wis.,  is  distribu- 
ting as  an  advertisement  a  desk  pad  composed  of  three  blot- 
ters and  an  upper  piece  of  celluloid,  all  held  together  with  a 
button.  A  photograph  of  "Qaeen  Marinette"  and  her  home 
appear  on  the  celluloid  sheet.  The  officers  of  the  institution 
are:  Mr.  Francis  A.  Brown,  President;  John  F.  Hancock, 
Vice-President;  Warren  J.  Davis,  Cashier,  and  Arthur  B. 
Toan,  Assistant  Cashier. 

— The  Michigan  Bankers'  Association  will  hold  its 
annual  convention  not  later  than  the  10th  of  July. 
While  Detroit  is  to  be  the  place  of  assembling,  the  meet- 
ing proper  will  be  held  aboard  the  steamer  "Tinoesta," 
which  is  to  be  chartered  for  a  week's  trip.  The  officers  of 
the  association  are:  President,  Mr.  William  Livingstone,  Pres- 
ident of  the  Dime  Savings  Bank,  Detroit;  Vice-Presidents, 
Orrin  Bump  of  Bay  City,  and  Scott  Field,  Vice  President  and 
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Cashier  of  the  Merchants'  Savings  Bank  of  Battle  Crtek; 
Secretary,  Fred.  E.  Farnsworth  of  the  Union  National  Banfe, 
Detroit,  and  Treasurer,  H.  V.  C.  Hirt,  Cashier  of  the  Lena- 
wee County  Savings  Bank  of  Adrian. 

—The  Union  Trust  Company  of  Detroit,  as  receiver,  will 
pay  another  dividend  to  the  depositors  of  the  City  Savings 
Bank  of  Detroit  on  July  1.  The  commercial  creditors  have 
already  received  a  dividend  of  12}£  per  cent  since  the  sus- 
pension in  February  1902  and  are  now  about  to  receive  a  20 
percent  dividend,  making  in  all  32,U  percent;  the  savings 
depositors,  with  the  10  per  cent  about  to  be  paid  them,  will 
have  received  an  aggregate  of  45  per  cent  of  their  claims, 
two  dividends  having  previously  been  paid,  one  for  20  per 
cent  and  another  for  15  per  cent. 

—Comptroller  William  B.  Ridgely  was  the  principal 
speaker  at  the  convention  of  the  Missouri  Bankers'  Associa- 
tion, held  on  the  25th  and  26th  ult.  on  the  fair  grounds  at  St. 
Louis.  The  retiring  President  of  the  association,  Mr.  J.  S 
Calfee  (Assistant  Cashier  of  the  Mechanics'  National  Bank  of 
St.  Louis)  was  presented  with  a  silver -mounted  mahogany 
gavel,  the  presentation  being  made  by  Mr.  Harry  M.  Rubey, 
the  new  President,  who  is  Cashier  of  the  State^Exchange 
Bank  of  Macon,  Mo.  The  other  officers  elected  are:  Vice- 
President,  S.  R.  Nelson,  Vice-President  of  the  Chillioothe 
Savings  Institution  at  Chillioothe;  Treasurer,  William  C. 
Harris,  President  of  the  Callaway  Bank  of  Fulton,  and  Sec- 
retary, W.  F,  Keyser  of  Butler.  The  office  of  Assifctant 
Secretary  has  been  abolished. 

—The  Bankers'  World's  Fair  National  Bank  opened  for 
business  in  St.  Louis  on  the  28th  ult.  As  ha3  heretofore  been 
stated,  the  institution  h*s  biea  organized  to  do  a  general 
banking  business  only  daring  the  Louisiana  Purchase  Expo- 
sition and  will  cease  at  the  termination  of  the  Fair.  The 
oapital  is  $200,000. 

— Mr.  Oscar  E.  Dooly,  who  was  recently  appointed  Man- 
ager of  the  Macon.  Qa  ,  Clearlng-H  mse  Association,  suc- 
ceeds Mr.  Graorge  H.  Plant,  and  not  Mr.  L.  P.  Hillyer,  as  was 
erroneously  reported.  Mr.  Plant  had  been  acting  Manager 
since  the  death  of  Mr.  W.  W.  Wrigley  two  years  ago.  Mr. 
Hillyer  retains  the  office  of  Secretary,  which  he  has  held 
since  the  organization  of  the  Association  in  1892,  The  ex- 
citement occasioned  by  the  suspension  of  I.  C.  Plant's  Sons' 
Bank  and  the  First  National  Bank  of  Mason,  and  the  subse- 
quent suicide  of  Mr.  R.  H.  Plant,  has  almost,  if  not  quite, 
we  are  informed,  passed  away. 

—Mr.  Henry  Hall  has  become  President  of  the  First  Na- 
tional Bank  of  Mobile,  A!a.,  succeeding  Mr.  James  H.  Mas- 
son. 

—The  Louisiana  State  Bankers'  Association  met  in  conven- 
tion in  New  Orleans  on  May  26  and  27;  Prominent  among 
the  speakers  was  Mr.  H.  P.  Hilliard,  Vice-President  and 
Cashier  of  the  Mechanics'  National  Bank  of  St.  Louis,  whose 
a  Idress  was  entitled,  "Louisiana."  The  following  have  been 
elected  to  serve  for  the  ensuing  year:  President,  D.  M.  Rey- 
mond,  President  of  the  First  National  Bank  of  Baton  Rouge; 
Vice-Prasident,  S.  McC.  Lawrason,  President  of  the  Bank  of 
West  Feliciana,  at  St.  Francisville;  Secretary  (re-elected), 
L.  O.  Broussard,  Cashier  of  the  Bank  of  Abbeville,  at  Abbe- 
ville, and  Treasurer,  J.  E.  Bouden  Jr. ,  Assistant  Cashier  of 
the  Whitney  National  Bank,  New  Orleans. 

—At  a  directors'  meeting  on  the  25th  ult.  Mr.  Volney  E. 
Armstrong  was  elected  a  director  and  Cashier  of  the  Na- 
tional Bank  of  Commerce  at  Dallas.  Mr.  Armstrong  had 
previously  been  an  Assistant  Cashier,  and  in  his  new  office 
succeeds  the  late  Joel  D.  Estes. 

—The  National  Bank  of  Commerce  of  Memphis,  Tenn.,  has 
purchased  the  Luehrmann  Hotel  building,  the  price  paid 
being,  it  is  stated,  $129,005.  The  cramped  condition  of  the 
quarters  now  occupied  by  the  bank,  it  is  stated,  led  to  the 
purchase. 

—  It  Is  stated  that  the  stockholders  of  the  Capitol  National 
Bank  of  Guthrie,  Okla.,  have  been  assessed  100  per  cent. 
The  bank  had  a  capital  of  $100,000. 

—The  800  new  shares  of  stock  of  the  Security  Savings  Bank 
of  San  Francisco  are  now  being  offered  to  the  stockholders  at 
$825  per  share  (par  $250),  In  the  proportion  of  two-thirds  of 
a  new  share  for  each  share  now  held,  payment  to  be  made  on 
or  before  the  25th  inst.  All  stook  remaining  unsubscribed 
for  aEd  unpaid  at  that  date  will  be  sold  to  outsiders  at  not 


lees  than  $325  per  share.  The  new  shares  are  part  of  an  usue 
authorized  by  the  stockholders  on  September  23  last,  and  will 
increase  the  outstanding  capital  from  $330,000  to  $500,000. 
The  authorized  capital  is  £1,000,000. 

—The  Hamboldt  Savings  &  Loan  Society  of  San  Francisoo 
has  made  application  to  have  its  name  changed  to  the  Hum- 
boldt Savings  Bank.  The  petition  will  be  heard  in  the  Supe- 
rior Court  on  the  8th  inst. 

— Since  the  announcement  of  the  dates  of  the  convention 
of  the  Washington  Bankers'  Association  last  week,  the  pro- 
gram has  come  to;  hand.  Nine  addresses,  including  that  of 
President  C.  J.  Lord,  of  the  Capital  National  Bank  of  Olym- 
pia,  will  be  delivered  during  the  three  days'  meeting.  The 
topics  and  the  speakers  are  : 

"Commercial  Crises  and  Panics,"  by  A  L.  Mills,  President  of  the 
First  National  Bank  of  Portland,  Ore. 

"Needed  Legislation,"  by  Miles  C.  Moore,  of  Walla  Walla. 

"A8tate  Protective  Committee,"  by  W.  D.  Viacent,  Cashier  of  the 
Old  National  Bank  of  Spokane. 

"International  Banking,"  by  F.  E.  Beok,  Manager  of  the  Interna- 
tional Backing  Corporation,  San  Francisoo. 

"Canadian  Banking  System  and  Methods,"  by  O.  V.  Holt,  Man- 
ager Canadian  Bank  of  Commerce,  Seattle. 

'•  Requisites  of  a  Good  Loan,"  by  E.  T.  Coman,  Cashier  of  the  First 
National  Bank  of  Colfax. 

"  Banking  in  Alaska,"  by  N.  B.  8olner,  Cashier  Union  Trust  &  Sav- 
ings Bank,  Seattle. 

"  Credit  Insuranoe,"  by  W.  H.  Preston,  Manager  of  the  Amerloan 
Credit  Indemnity  Co.  of  San  Francisoo. 

Short  addreses  have  also  been  promised  by  Mr.  Charles  O. 
Austin,  Vice-President  of  the  National  Bank  of  North 
America,  Chicago ;  J.  H.  Cameron,  Vice-President  of  the 
Hamilton  National  Bank  of  Chicago,  and  Hjn.  C,  A.  Pugs- 
ley,  Director  of  the  Consolidated  National  Bank,  New  York 
City.  

Canadian  Bank  Clearings  —The  Clearings  of  the  Cana- 
dian Banks  for  the  month  of  May,  1904,  show  a  decrease 
from  the  same  month  of  1903  of  4*3  per  cent  and  for  the 
five  months  the  loss  reaches  6'6  per  cent. 


Clearings  at— 


Montreal . . . 

Toronto 

Winnipeg... 

Halifax 

Ottawa 

Quebec. 

Vancouver . 
Hamilton... 
St.  John 
London...  . 
Viotorla 


Total  Canada, 


May. 


1904. 


83  010,310 
68.974,022 
22,844,625 
7,670,165 
8,618,02" 
6,531,281 
5,977.8 1W 
4,i-63,l21 
3,946,8-3 
3,638,1*7/ 
2,424,6  7 


218,501.290 


1903. 


99,002  722 
66,912,216 
20,6-9,973 
7,605,084 
8.414,2*2 
fl.543,564 
5,155,347 
4,*lf>,872 
4,009.87* 
3,496,078 
2.302,799 


22^.407.783    —4*8 


In.  or 
Dec. 


% 

-162 
+31 

+10-4 
+09 
+2-4 
-0-2 

+  15-9 

4-16-4 
—1-6 
+4-1 
+26 


Five  Months. 


1904. 


383,492,095 
."07,956,56- 
101,841,797 
84,075,360 
41.0*4,69? 
28,212,2«B 
26,930,126 
22,846,441 
1^.745,813 
17,397,071* 
]  2,886,031 


1903. 


i/n.  or 
Dee. 


$ 

440,919, 
342.306, 
86,«39, 
8--  ,224, 
40.572, 
29,449, 
23.053 
20.179 
17,63-< 
17,433 
11,174, 


382 

cei 

697 
244 
12 

,507 

,7«( 
,211 
,560 
632 
755 


995,952.164  1,065.575.967    -6*6 


-13-0 

-10-0 

+17-5 

-59 

+1-2 

-42 

+16-8 

+13*2 

+6-8 

—0-1 

+13-6 


The  clearings  for  the  week  ending  May  28  make  an 
unfavorable  comparison  with  the  same  week  of  1903,  the 
decrease  in  the  aggregate  having  been  24-8  per  cent. 


Clearings  at — 


Montreal . . . 

Toronto 

Winnipeg  .. 

Halifax 

Ottawa. 

Quebec 

Vancouver. 
Hamilton... 
St.  John.... 

London 

Victoria.... 


Total  Canada. 


Week  ending  May  28. 


1904. 


14,e83,51^ 

13.233.75  > 

4.350,103 

l,«87,7v0 

1,681,721 

1,181,149 

l,17J,8'6 

942,421 

773.82>' 

OS  a, 086 

868.84" 


40,667,971 


1903. 


23  515,298 

18,000,'i00 

4,112,773 

1.585,732 

1,567,375 

1,562,583 

1,079.761 

820.605 

773,894 

608,676 

816,218 


53,942,916 


Inc.  or 
Dec. 


-38-0 

-266 

+5  5 

+3-8 

+4-1 

—24*4 

+8'6 

+149 

-01 

+12-4 

+16*6 


-21-8 


1902. 


22.527,703 

17.808,164 

2.743.8P6 

1,618,990 

1.537,010 

1,262,890 

768.111 

600,000 

608,954 


417.504 


49,962,77? 


1901. 


14,862,098 

11,11(6.633 

1,470,816 

1,499,116 


1,279,081 
766,189 
716,642 
615,183 


724,671 


33,060,129 


Clearings  oy  Teiegrapn. — sales  of  modus,  Jtfonms,  <sc— 

rhe  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on  ac- 
count of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.  The  figures  are  received  by  telegraph  from  the  lead- 
ing cities.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1903  there  is  a  decrease  in  the 
aggregate  of  32  8  per  cent.  So  far  as  the  individual  cities  are 
ooncerned,  New  York  exhibits  a  loss  of  39  7  per  cent,  Boston 
87 -3  percent,  Chicago  14 '9  per  cent,  St.  Louis  8*9  percent, 
Philadelphia  84*5  per  cent  and  Baltimore  35*2  per  cent.  New 
Orleans  reoords  a  gain  of  35  4  per  cent. 


Clearings— Returns  by  telegraph. 
Week  Ending  June  4. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

Naw  Orleans       

Seven  cities,  5  d»> , . 
Other  cities,  5  days 


Total  all  cities.  5  dart, 
All  cities,  1  day 


Total  all  cities  for  wee*. 


1901. 


$734,4<  5,299 
80,' 38,122 
73,845,672 
14,932,893 
129,873.630 
41,95  ,054 
10,094,514 


$1,086,145,211 
240,109.874 


$1,326,866,085 
805,48^.911 


$1,631,744,016 


1903. 


$1,218,074,119 

128,772.873 

112.794,551 

23.072,>- 58 

16 1.93 -,653 

45,918,766 

8.121,710 


$1,688,680,330 
287,401,418 


$1,976,0^1,748 
450,516,':  22 


$2,426,698,470 


P.  Cent 


-89-7 
— VPS 
-84-5 
—852 
-14  9 
-8-B 
+85-4 

—86-7 
—16  5 


-32-9 
-3»-2 


-32-8 
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Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  Yore  Exchanges  is  appended.  The  results 
for  the  five  months  of  1904  and  1908  are  given  below. 


Oucrivtion 


Five  Monks,  1904. 


Par  Value 
or  Quantity 


Actual 
Value. 


8«>0k  |  !"£;  $42&?29o:i2!  W»*83W.W» 


EB.  bonds. 
fJoT't  bonds 
State  bonds 
Bank  stocks 

Total... 

U rain,  bush. 

Total  value. 


I25U.O04.500    1210.540,059 
$402,400  $137,887 

$305,500  $<3  56H 

$302,000|  $085,268 

$4540,134,525  $2760041.8 '8 
3J4.764.250      279,693  500 

~'$3039l35.373 


Aver'qt 
Price 


595 

813 
108-8 

20-8 
226'9 

60-8 

B1M& 


Par  Value 
or  Quantity 


$SCT49,3-e83^8   '8  9 


Five  Montlia.  1603 


Actual 
Value. 


Aver'ei 
Price. 


$283,740,900 
$647,750 
$3ix,e<  0 
$235,950 


$260,671,601  91-9 
$741.v54  1144 
$105.5M  33  1 
$759.44(1  321  9 


$65874^8776  5.235,981,467 
207,062,800      130,446.54-v 


798 
2 11-18 


5,3S8,40->,015| 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1904 
and  1903  is  indicated  in  the  following: 


SALK8 OF  STOCKS  AT  NEW  YORK  STOCK  EXCHANGE. 

1904. 

1903. 

Month. 

Number 
of  Sharet. 

12,262,624 

8.787.25H 

ll.440.9E6 

Values. 

Number 
of  Shares- 

Valuer. 

Par. 

Actual. 

Par. 

Actual. 

Jan 
Feb 

March. 

1 

1,169,681.976 

793,179,950 

l,0J3,978,950 

3,000,740,875 

778.667,240 
600.722.000 

1 

666,948,926 
500.002.41V 
664.003,461 

1,820,959,806 

439.3t0.481 
2  57.i  04.816 

16,001.82: 
10,928,017 
t6.095.8C* 

$ 

1.616,264.960 
1,046.647.826 
1.424,484,400 

$ 

1,204,668,214 

836,098,769 

1,132,487,694 

lstqr. 

April... 
Mar.... 

38  490.8W 

8.805  529 
5  S90.110 

42,018.546 

12,293,06>- 
12.467,68> 

3,985,696.576 

1,150,685,100 
1. 166.807.900 

8,172,154,677 

900,041,217 
901.487,624 

The 
since 


following  compilation  covers  the  clearings  by  months 
January  1, 


MONTHLY  OLEAKING8. 


Clearings, Total  All. 

Clearings  Outside  New  York. 

1904. 

1903. 

P.Ot 

-14  9 

-8  9 
-12-6 

-124 

-13-: 

-B-9 

1904. 

1903. 

P.Ci 

January.  •• 
February 
March 

I 

12.Z62.474  004 
7.718,fc89.78e 
8,383,106,307 

I 

11,088.988.021 
8,468.707,464 
9,588,278,076 

$ 

8.744.947,885 
3.284.084.786 
3,578,103,317 

$ 

3,902,861,651- 
3,227,490,463 
8,678,067,74) 

-4-0 

+18 
+0tS 

1st  qnar.. 

April 

Mar 

85,638,470,0^9 

8.3)0,188,924 

8.216.947.282 

29,139,987,E61 

9,581.868,82^ 
0.118.534.323 

10.608.186,968 

8,513,645,83- 
3.873  U6.68.S 

10,708.425,762 

8,687,507 .86^ 
3.543.606.187 

—1-0 

-8  3 

-4-8 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  May  and  since  January  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement. 


BANK  0LKAKINQ8  AT  LEADING  CITIES. 


. May 


1903.    1902.    1901, 


Jan.  1  to 

1904.     1903. 


(000,0001  1901 

omitted.)  9 

■Tew York...  4,843 

Ohioago 708 

Boston 539 

Philadelphia  427 

Bt.  Louis....  225 

Pittsburgh..  166 

SanFran'co.  119 

Cincinnati...  96 

Baltimore...  80 

Kansas  City.  74 

Cleveland...  64 

Hew  Orleans  58 

Minneapolis.  53 

Louisville...  46 

Detroit 42 

Milwaukee..  31 

Providence. .  27 

Omaha 32 

Buflalo 29 

Bt.  Paul 24 

Indianapolis  23 

Denver .  18 

Richmond..  18 

Memphis....  16 

Seattle 16 

Hartford....  12 

8.  Lake  City  11 

Total 7,787  8,694  9,982  12,473  39,817  45,607  47,229  52,197 

Other Oltles..  429   425   404   348  2,212  2,233  1,985  1,676 

Total  all...  8,216 

Outside  N.Y.  3.373 


5,575 

6806 

723 

721 

538 

596 

501 

554 

214 

236 

215 

188 

119 

112 

99 

85 

94 

102 

82 

74 

66 

62 

€0 

56 

56 

62 

43 

44 

44 

42 

30 

30 

28 

29 

33 

31 

28 

26 

25 

23 

28 

22 

20 

18 

18 

18 

16 

15 

16 

14 

12 

12 

12 

14 

9,325  24,559  31,944 
706  3,623  3,591 
2,688 
2,244 
1.145 
801 
602 
481 
432 
433 
281 
462 
289 
229 
202 
164 
146 
163 
130 
120 
125 

89 

97 
114 

81 

58 

59 


684 

500 

212 

198 

100 

87 

109 

82 

62 

48 

42 

43 

43 

27 

29 

28 

28 

21 

16 

17 

17 

12 

10 

12 

16 


2,870 

2,460 

3,027 

1,033 

620 

489 

480 

418 

337 

817 

269 

230 

211 

154 

150 

163 

131 

123 

126 

92 


81 
84 
78 
59 
60 


May  81. 

1902.  1901. 

$     9( 

81,944  37,874 

8,536  3,098 

2,953 

2.446 

1,097 

889 

589 

433 

496 

394 

292 

290 

258 

210 

224 

140 

150 

150 

119 

112 

105 

94 

B2 

71 

65 

60 

70 


3,153 

2,245 

907 

899 

462 

415 

527 

355 

280 

262 

201 

199 

200 

129 

114 

134 

121 

100 

77 

95 

85 

66 

48 

57 

61 


9,119  10,386  12,816  42,059  47,840  49,214  53,873 
3.514  3.580  3.49117.500  17.889  17.270  15.999 


J$ltm&tnvy,l  <£  crox  mzxtml^nQlisW&tWB 


IFrom  oar  own  correspondents 

London,  Saturday,  May  21,  1904. 
For  the  greater  part  of  the  week  markets  have  been  dull 
and  there  has  been  little  business.  Chiefly  this  was  due  to 
the  depression  in  Paris  consequent  upon  the  continued  Rus- 
sian reverses  in  the  Far  East.  On  Thursday,  however,  there 
was  a  change  of  feeling  in  Paiis  and  all  markets  improved. 
It  then  came  to  be  believed  that  the  position  of  Gen.  Kuro- 
patkin  was  hopeless,  that  he  would  probably  be  obliged  to 
surrender  with  his  whole  army,  and  that  as  a  result  Russia 
wculd  make  peace;  and  therefore  there  has  been  a  com- 
plete change  of  opinion  in  Paris.  Up  to  this  week  it  was 
thought  that  Russia  could  not  make  peace  until  she  had  won 


iojae  land  victories.  Now  the  conviction  is  that  larid  vic- 
tories would  not  satisfy  her  unless  they  were  complete  and 
decisive;  that,  in  fact,  if  she  were  to  gain,  she  would  probably 
insist  upon  recovering  all  that  she  has  lost,  whereas  now  it 
is  thought  that  if  she  were  badly  beaten,  she  might  give 
way.  At  all  events,  there  is  a  complete  change  of  feeling  in 
Paris,  and  as  a  result,  better  quotations,  Paris,  because  of 
the  immense  amount  of  unemployed  capital  which  is  there 
accumulated,  exercises  an  unusual  influence  upon  all  the 
Enropean  markets,  and  probably  will  continue  to  do  so  for  a 
considerable  time. 

The  London  market  has  also  been  affected  this  week  by 
the  observance  of  the  Jewish  feast  of  Pentecost,  which  has 
taken  away  a  very  large  proportion  of  the  members  of  the 
Stock  Exchange.  Today,  mcreover,  the  Stcck  Exchange  is 
closed,  and  Monday  will  be  a  bank  holiday.  Therefore 
there  has  been  thronghout  the  week  little  disposition  to 
engage  in  new  risks.  There  have,  however,  been  active 
dealings  in  Japanese  securities  of  all  kinds.  No  doubt  the 
belief  that  the  Russian  army  is  being  rapidly  surrounded, 
and  that  probably  it  will  have  to  surrender,  accounts  a 
good  deal  for  the  demand  for  Japanese  securities.  In  Paris, 
notwithstanding  the  depression  which  prevailed  during  the 
first  half  of  the  wet  k,  there  has  been  good  buying  of  Russian 
securities. 

Money  is  exceedingly  abundant  and  cheap.  The  rate  of 
discount  is  barely  1%  per  cent,  and  day  to  day  loans  are 
about  1  per  cent,  and  even  under.  In  consequence  of  this 
many  people  e  xpected  that  the  directors  of  the  Bank  of  Eng- 
land would  on  Thursday  have  lowered  their  rate  of  discount. 
But  as  the  foreign  exchanges  are  all  against  this  country, 
the  directors  wisely  decided  to  make  no  change.  The  im- 
pression in  Paris  is  that  the  directors  might  have  put  down 
their  rate  without  danger,  that  although  most  of  the  gold  of- 
fering in  the  open  market  is  bought  for  Paris,  and  although 
the  debt  due  from  London  to  Paris  is  very  great,  nevertheless 
gold  will  not  be  withdrawn  from  the  Bank  of  England.  On 
the  contrary,  the  best  opiLion  in  Paris  is  that  once  the  pres- 
ent nervousness  subsides,  there  will  be  a  large  increase  of 
the  balances  employed  in  London  by  the  French  banks,  and 
that,  moreover,  very  large  sums  will  be  sent  over  here  for 
investment.  The  reason  given  for  the  opinion  is  that  an  out- 
burst of  activity  at  home  is  quite  improbable  ;  that  there  is 
such  a  vast  accumulation  of  unemployed  money  that  it  must 
be  invested  sooner  or  later,  and  that  London  offers  greater 
inducements  for  profitable  employment  than  any  other 
centre. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  50  lacs,  and  the  applica- 
tions amounted  to  nearly  266  lacs,  at  prices  ranging  from 
Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Applicants  for  bills  at 
Is.  4  l-32d.  and  for  telegraphic  transfers  at  Is.  4  l-16d.  per 
rupee  were  allotted  about  22  per  cent  of  the  amounts  applied 
for.  Later  in  the  day  the  Council  sold  by  special  oontract  a 
small  lot  at  Is.  4  l-16d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 

j'.ngland.the  Bank  rate  of  discount,  theprioe  of  consols,  Ac. 
:om pared  with  the  last  three  years: 

U04.  1903.  1902.  1901. 

May  18.  May  20.  May  21.  May  22. 

*  X  %  M, 

JlTO*latlor 28,395,426  28,580,980  29,240,545  29,668.725 

Public  deposits 7,722,433  8,630,539  10,688,928  10.503.601 

JtMer  deposit! 40,001,9*0  40.3C6.373  88,138,630  37.943.407 

»OY»mment  seourltlei 17.229,fc78  14.799,631  14.8U4.003  14.164,417 

rther  securities 25,^68,519  i.6,734.733  28.35S.678  28,716.5*8 

KCMrre  of  notes  and  coin 23.027,049  S6.lbl.S80  28,678,621  23,496,283 

JolnAbuUlon.bOthdepartm'tB  32,972.»74  35,687,360  36,044,066  36.^90,008 

Prop. reserTeto  liabilities. p.o.     481-16  51 7-i6  48V6  486-16 

«ank  rate peroent.        8  *»H  3  4 

^>nsois.2«  per  cent 90  5-18  Wi  96*  94 

g  wBI. 25  ll-16d  253-16d.  28%d.  27  9-16d. 

CI  mrlne-Hous*  returns 280,772,0c0  214,588.000  159,906,000  186  0:49.000 

»  May  21. 

The  Bank  rate  of  dlsoount  and  open  marketrates  at  the 
chief  Continental  cities  have  been  as  follows: 


Ratetot 
Interest  at 

May  21. 

May  14. 

May  7. 

April  30. 

Bank 
Rate. 

3 

4 

4 

4 

3K 

3 

SH 

6* 

m 

iH 

Open 
Marks  i 

2  6-16 

3 

SH 
nom, 

4 
4 

Bank 
Bate. 

3 

4 

4 

4 

8H 

8 

8* 
BH 

iH 
iH 

Open 
Market 

2  5-16 
3 
3 
3 

3J* 
2% 
2H 

noa. 

4 

4 

Bank 
Bats. 

3 

4 
4 
4 

3H 
8 

SH 

5H 
iH 
iH 

Open 
Market 

214 
3 
3 
3 

3>6 
2% 
2« 
nom. 
4 
4 

Bank 
Rate. 

3 
4 

4 

4 

3« 

3 

8» 

5* 

*H 

iH 

Open 
Marke 

Parle 

2% 

•m 

2H 
8 

St.  Petersburg.. 
Madrid 

nom. 
4 

Copenhagen.  .. 

4 
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The  rates  for  money  have  been  as  follows: 


a 
H 

-K 

c 
a 

3 
3 
3 
3 
B 

Oy«n  Marh«t  fi«m 

* . 

fntornt  allows 
for  depoiit$  b\ 

La«4on. 

Bank   BUli. 

2rad«  JMllt , 

Joint 

Stock 
Bankt 

Dit 

At 
Call 

IK 
14 
14 
14 
IK 

IH'i 
7-14 

8  Monthi. 

4  Monthi 

8  8-lH@94 
8  5-16 

2H@2« 
8®'-2MS 
1  15-1«@2 

6  Afonthi. 

8  Mot. 

i  Moi. 

24®2% 
24@2« 
2K®2»4 
8H@2« 
2* 

n«»i 

April  22 

••       29 

May    e 

"       18 

"       20 

2  8-16 

2  5-16 

2M..-/2  8-16 

2»2  1-16 

1  15-1«<32 

8  7-16 

*n®*H 

2«4»2M 
2K 
8M 

14 
14 

14 
14 

194 
1*4 
1* 

1* 

Messrs.  Plxley  <te  Abell  write  as  follows  under  date  0/ 
May  19.  1904 : 

Gold— The  absorption  of  cold  by  Paris  continues  on  a  very  large 
scale.  Nearly  all  this  week's  arrivals  of  about  £700,000  have  been 
taken  and  the  drain  on  New  York  Is  still  enormous.  The  figures  of 
the  Bank  of  France  reserve  show  an  advance  on  the  record  figures  of 
1902,  and  now  exoeed  103  millions.  The  Bank  has  received  £13,000 
from  Australia  and  *5O,00o  has  been  withdrawn,  chiefly  for  Brazil. 
Arrivals:  South  Afrloa,  4318,000;  Australia,  4268,000;  Bombay, 
.£68.000;  Straits,  .£2,000;  River  Plate.  £16,000;  Chile,  £12,000;  West 
Indies,  £21,000;  total.  £735,000.  Shipments:  Bombay,  £57,900; 
Madras,  £5,000;  total.  £62,900. 

Sliver— The  advance  in  silver  has  had  a  sharp  cheok  on  large  reali- 
zation sales,  and  we  have  fallen  %!.  Purohases  for  the  Indian  Gov- 
ernment still  oontinue,  and  but  for  these  the  fall  would  have  been 
greater,  as  Eastern  banks  are  doing  praotloally  nothing.  We  olose 
25  9  16d.  for  oash,  with  a  weak  tendenoy.  Forward  has  been  the  bet- 
ter market  of  the  two,  and  varies  frtm  4d.  to  3-lCd.  under  cash.  The 
Indian  prioe  is  Rs  648s.  Arrival*:  New  York,  £90.000;  Australia, 
£5,000;  Chile.  £4,000;  West  Indies,  £12,000;  total.  £111,000.  Ship- 
ments: Bombay,  £131,000;  Hong  Kong  (in  coin),  £25,281;  total, 
£156,281. 

Mexican  Dollars-  These  coin  still  remain  quite  nominal  at  about 
4d.  under  the  price  of  silver.    £5,000  has  arrived  from  Hong  Kong. 

Tha  i  dotations  for  bullion  are  reported  as  follows: 


Gold. 

May 

May 

BlLVBB. 

May 

May 

London  Standard . 

19. 
».    d. 

12. 
f.     d. 

London  Standard 

19. 
d. 

12 

■f 

Bar  gold,  fine....oi 

7711 

77  107e 

Bar  silver, fine. ..oz. 

269,6 

2515,6 

D.  S.  gold  coln...oz 

76    5->t 

76    5% 

Do    3  mo.  delivery 

26% 

25% 

Germ'n  gold  coin.oi 

♦76  6 

'76  54 

Bar  silver, oontaln'g 

Frenoh  gold  ooln.oc 

*76  6 

*76  54 

do   5  grs.gold.oi. 

2611B 

267,  fl 

Japanese  yen....o», 

"76  5% 

'76  54 

do    4  grs.gold.oi. 

2S's 

26*4 

do   3  grs.gold.oi. 

25H16 

2bii6 

5M»i« 

28 

■Nominal. 

Mexioan  dollars,  .oe. 

25*3 

25% 

The  following  sbows  the  imports  of  oereal  produce  into 
the  United  Kingdom  during  the  thirty-seven  weeks  of  the 
season  compared  with  previous  seasons: 

IMPORTS. 

1903-4            1902-3.            1901-2.  1900-01. 

Imp'ts  of  Wheat   OWt.62,999.269  56,133,700  47,102.571  49,263,100 

Barley 25,396,068  20,731,450  18,436,491  16,075,500 

Oats 11,107,263  10.413,253  12,413,539  15,217,800 

Peas 1,730,060   1.404,908  1,492,501  1,875,030 

Beans ..  1,730,128   1,235,561   1,353,475  1,203,340 

Indian  corn 35,604,015  28,173,308  81,837,008  38,808,300 

Flour ........15,767,955  13,719,477  14,524,268  16,277,600 

Supplies  available  for  consumption  (ezoluslve  of  stcok 
on  September  1): 

1903-4.  1902-3.  1901-2.  1900-1. 

Wheatlmported.cwt. 62,999.269  56,138.700    47,102.571  49,263,100 

Imports  Of  flour 15,767,955  13,719,477    14,524,268  16,277.600 

SaleBOfhome-grown.14,438,738  18,863,377    20,204,635  19,027,300 

Total ..   93,205,962    88,706,564    81,831.474    84.568,000 

Aver.prloe  wheat, week. 27s.    Id.      27s.    9d.      31e.    Id.     27b.    3(3. 
Average  price,  season. 27s.   3d.      26a.   8d.      27s.    2d      27s.   Od. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.    Last  week.  1902-3.  1901-2 

Wheat qra...  \.  17,  nnn  i  4.100,000  1,908,000  8,985,0t0 

Flonr,  equal  to  ars.  .  S    '   '°>vvv  \     185,000  297,000  235,0<  0 

Walie qra...       385,000       395,000  545,000  790,000 

The  British  imports  since  Jan.  1  have  been  as  follows  : 

1904.                     1903.  Difference. 

Imports.                        £                         £  s,        per  Ot. 

Jauuary 45,998,863  46,226,515  —282,652        —05 

February 44.110,519  40,560,585  +3,549,934        +8-7 

March 48,692,275  46.916,524  +1,775,751         +38 

Apiil 45,181,763  43,802,327  +1,379.436        +»  1 

Four  months. ...184,071,560        177,385,167        +6,686,393        +3'9 

The  exports  since  Jan.  1  have  been  as  follows  : 

1904.                     1903.  Difference. 

Exports.                        £                          £  £         Per  Ot. 

January 24,093,365  24,903,636  —820,271        —3-3 

February 23.894,813  22,775,436  +1,119,377        +4.9 

March 24,251,796  25,108,194  —856.398        —3-4 

April 23,484,834  23,136,373  +348.461        +15 

Four  months 95,714,808  95,923,639  —208,881       —02 

Toe  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 

show  the  following  contrast : 

1904.  1903.  Difference. 

Rb- exports.                  £  £  £  per  ot 

January 5.712,000  6,067,718  —355.718  — 5h 

February 7,405.341  6,138,328  +1.267.013  +20-8 

March 5,946,649  5,458,353  +488,296  +8"9 

April 6.754,870  6,689,064  +165,306  +2-5 

Four  months....   25,818,360  24,253.463        +1.664,897      "+6^4 

Notb.  -The  aggregate  Azures  are  ollijlal.    fhey  lndloate  that  alight 
adjustments  have  been  made  In  the  monthly  returns  as  issued. 


English  Financial  Market*—  l'er  Cable. 

The  dally  dosing  quotations  for  securities,  etc ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  June  3  : 


LORDOH. 


Silver ,  per  ounce d 

Consols., new, 24  p.ete 

For  acoount 

fr'obrentes(lnParlB)fr 

Spanish  4b 

anaoonda  Mining 

atoh.Top.  &  Banta  Fe. 

Preferred.. 

Baltimore  A  Ohio ..... 

Preferred . ...... . . 

Canadian  Paoiflc .. 

Chesapeake  &  Ohio... 
Ohio*.  Great  Weatern . 
Ohio.  Mil.  A  Bt.  Paul.. 
Oen.  A  Rio  Gr.,oom... 

Do        do  Preferred 
Crie, common ......... 

lat  preferred 

Jd  preferred 

Illinois  Central 

Louisville  <fe  Nashville 

Mexican  Central 

to.  Kan.  A  Tex., com. 

Preferred 

tfat.RR.of  Mex  ,letprf. 
•J.  Y.  Cent'lA  Hudson. 
•T.  Y.  Ontario  &  West'r 

forfolk  <fe  Western 

Do  do  pref 
Northern  Seourltlea... 
'ennaylvanla 

Phiia.  <fc  Read 

Phila.  ARe»d.,lBtprei 
Phila.  A  Read.  ,2d  pref 

Southern  Pacific 

louth'n  Railway,  com 

Preferred 

Union  Paoiflc.......... 

Preferred 

U.  S.  Steel  Corp.,  com. 

Do         do         pref. 
WabaBh. ............... 

Do      preferred.. ... 

Do      Deb.'«B" 


Sat       Mon. 


2511,8 
90*4 
904 
9710 
83  4 
3% 
70i« 
96 
804 


120% 
i>0% 
15 

1434 

i038 
68% 

234 
5h% 

35 
133 

10b  % 


164 


1174 
224 

65  Og 

89 


583s 
22 
394 
31 

464 
208a 
84% 
85 
934 
94 
654 
164 
344 


25  8g 
904 
90716 
97  45 


a% 
70% 
95 

80  Ts 


1207e 
31 
15 

1434 
204 
6h4 
23% 
5878 
354 

133 

110 


1688 


117% 
2238 
564 
89 


68*8 
21 78 
394 
31 

4678 
20'9 
854 
854 
984 
94 
554 
16 
344 


Tuet. 

Wed. 

25*3 

25% 

90n,e 

900,6 

907e 

904 

9760 

9765 

84 

84  4 

3% 

3% 

71 

x704 

944 

944 

804 

80 

98 

93 

121 

1204 

31 

304 

15 

16 

1430s 

1434 

204 

20 

6*4 

68% 

23  ?8 

234 

59 

570b 

35 

84 

1334 

133 

liO 

110 

7% 

74 

16 

16 

35 

34 

37 

37 

117% 

117% 

2238 

224 

67  4 

57 

SO 

90 

100 

994 

58% 

584 

22 

224 

40 

394 

31% 

814 

47 

46*8 

20% 

204 

854 

85 

850s 

85 

93% 

93% 

90s 

94 

5538 

540a 

16 

16 

344 

344 

69 

584 

Thurt, 

Fri. 

25716 

2538 

905le 

904 

904 

904 

97-924 

87  85 

834 

mmm         „ » 

30s 

309 

70'8 

70% 

944 

94% 

7i% 

80 

93 

93 

1200s 

1204 

304 

304 

15 

144 

143 

148 

20 

684 

69 

2378 

24 

584 

58% 

35 

344 

133 

133 

110 

1094 

74 

74 

16 

16 

34 

34 

37 

H74 

1174 

2*08 

22% 

57 

654 

90 

994 

994 

583b 

5838 

2238 

224 

40 

40 

82 

32 

464 

464 

2O4 

204 

85 

85 

854 

854 

934 

984 

94 

938 

544 

54% 

16 

164 

S4 

34 

684 

584 

*  **r1oe  per  pb»r» 


Commercial  mxtl  ^XxsccXXmuoxxs^txvs 


DIVIDENDS. 


Nams  of  Company. 


Maitr»ada  (Steam). 

Atchison  Topeka  &  Santa  Fe,  pref 

Boston  Revere  B.  <&  Lynn 

Hocking  Valley,  com 

do  do       pref. .. 

Manhattan  Elevated  (qnar.) 

Mexican  By.,  >  at  pref 

St  L.  <&  San  Fran.,  1st  pref.  (quar.)... 

Chlo.  &  E.  111.,  com  stock  trust  otfs. 

do       do       pref.  etk.  tr.  ctfs.  (qn.) 

K.  C.  Ft.  S.  <£>  M.,  pf.  etk.  tr.  ctfs.  (qn.) 

Mtroei  ttatiwaya. 

Boston  Suburban  Elec,  pref.  (qnar.).. 

California  Uas  &  Eieo.  (monthly) 

Chicago  City  By.  (qnar.) 

South  Side  Kl ,  Chic,  (quar.) 

Twin  City  B  T.,  Mlnneap  ,  pref. (quar.) 
Trust  Companies. 

Filth  Avenue  (quar.) 

91  )aoollan«ou  >. 

American  Snuff,  com.  (quar.) 

do  do     pref.  (quar.) 

Amer.  Sugar  Beflulng,  com.  (quar.) 

do        ao  do        pref.  (quar.) 

Celluloid  Co.  (quar.) 

Colonial  Sugars 

Eleotrlo  Boat.  pref.  (quar.) 

Equitable  Ilium.  Gas  Light,  Phila.,  prf. 

Maryland  Coal,  pref 

do  do     pref.  (extra) 

New  Orleans  Gas  Light 

Safety  Car  Heating  <ft  Lighting  (qnar.) 

do  do  do  (extra). 

Swift  &  Co.  (quar.) 


Per 

Cent 


Books  CUMtA. 
(Day  1  IneluHie.) 


24  Aug 
$1  :J'iy 
14  J'ly 
2  !J'ly 
14  J'ly 
2*i8  May 
1  J'ly 
5  J'ly 
14  J'ly 

1    J'ly 

4  J'ly 

25c.  J'ne 

24  J'ue 

1     J'ne 

1»4  J'ly 


1  J'ly     1 
1  Holders 
18  J'ly     I 

18  J'ly  1 
1  J'ne  11 

19  May  9 
1  J'ne  17 
1  J'ne  17 
1  J'ne  17 
1  J'ne  17 


to       Aug    1 
of  reo.  J'ne  15 
to       J'ly  18 
J'ly  18 
J'ne  21 
May  38 


to 
to 
to 
to 
to 
to 
to 


J'ly  1 

J'ly  1 

J'ly  1 

J'ly  1 


15  Holders  of  reo.  J'ne  10 


15  J'ne  11 

30  J'ne  14 

3  .i  J'ne  21 

1  J'ne  1 8 


to 
to 
to 
to 


J'ne  19 
J'ne  30 
J'ly    1 


S     J'ne   30  Holders  of  reo.  J'ne  29 


2  Hi  J'ly 
1 4  J'ly 
i»4  J'ly 
i»4  J'ly 
14  J'ly 
2     J'ly 

2  J'ly 

3  J'ne 
24  J'ne 
1     J'ne 

iJ'ly 
IJ'ly 
J'ly 
J'ly 


3 
2 

1 

134 


1  J'ne  16 

1  J'ne  16 

2  J'ne    6 

3  J'ne    6 
1  Holders 
1  J'ne    3 
1  J'ne  12 

15  Holders 
30  J'ne  19 
30  J'ne  19 

1| 

1  J'ne  16 

1  J'ne  16 

4  J'ne  23 


to  J'ly  1 
to  J'ly  1 
to  J'ly  4 
to       J'ly    4 

of  rec.  J'ne  16" 
to  J'ly  1 
to       J'ne  30 

of  reo.  J'ne   9 


to 

to 

t 

to 
to 
to 


J'ne  30 
J'ne  30 

J'ne  30 
J'ne  80 
J'ly    4 


•Transfer  books  not  closed 

♦  The  transfer  books  for  certificates  of  stock  will  be  closed  June  24  to  July 
1,  both  inclusive,  ami  for  N.  Y.  Beonnty  &  Trust  Co.'s  certificates  of  bene- 
ficial Interest  from  June  2  to  July  1,  both  inclusive. 

Auction  Sales. — Among  otmer  securities  the  following 
not  regularly  dealt  In  at  the  Board,  were  recently  sold  at 
anction, 

By  Messrs.  Adrian  H.  Mailer  &  Son: 


Bondt. 

$  10,000  Newbury  Eleot,  Ry. 
Co.  1st  5s.  1944 63 

Si. 000  City  of  N.  V.  dock 
34s,  1*2  7,  MAN....10078  *  int. 

$1,000  City  of  Chloago  water 
4s.  1912.  J*J 100  <fcint. 

$1,000  Tene  Haute  kvater- 
W,  Co    1st  4»«r,  1919 90 

$l9oAtlantlo  Mut.  Ins.  Co. 
sorlpof  1H04 1024 

$22,000  Atlantic  Coast  Elec 
Light  Co.   1st  5s.  '46.  JaD.    41 

$60,000  Loa  Angeles  Suburb- 
an Gas  Co.  1st  5s,'21,J<feD, 
$50,000  coup.  No.  3  at- 
tached; $9,500  ooup.  No.  4 
attached;  $500  ooup.  No.  5 

attached $5,000  for 

$60,000;  $1,000  for  $10,000 


Bonds. 
$20,000  Westohes'r  Co.  Real- 
ty Co.  real  est  6s  J  an., '03, 
ooup  on.$l,o00ea..$l  per  bond 
$10,000  New  Mex.Ry.&Coal 
Co.  1st  cons,  and  oollat.  tr. 

58,1951 904 

Stocks. 
80  Orange  Co.  Traotlon  Co.. 

pref $26  eaoh..$691ot 

10  Herring  -  Hall  -  Mar*lu  ] 

8»feCo.  2d  pref I  $46 

10  Herring  -  Hall  -  Marvin  (  lot. 

Safe  Co.,  common I 

25  Gray  Nat.  Telauto'h  Co.  32 
21  Mechanics'  Nat.  B.mk...2494 
1,000  Ploaoho   Blanco   Mln. 

Co.of  Arlz..$l  ea.lSo.persh. 
10  Nat.  Bk  of  Commerce..  310 
$190  Atlantic    Mutual    Ins. 
Co.  eorlpof  1904 1024 
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New  York  City  Clearing  House  Hanks.— Statement  of 
condition  for  the  week  ending  May  28,  1904,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

1  Deposit* 

Re- 

I've. 

9 

$ 

$ 

$ 

$ 

* 

P.C. 

Bk.  of  N.  T. 

2,000,0 

2.536,0 

17,865,0 

3,033,0 

1,438,0 

16.953,0 

28-a 

Manliat.  Co. 

2,050,0 

2,399,3 

21.719,0 

9,829,0 

2,002,0 

30.073.0 

39-5 

Merchants' 

2,000,0 

1.413,9 

14.443.9 

2.920,7 

1,325,8 

16,634.7 

■jr.  ■  i 

Mechanics'. 

3.000,0 

3,262,3 

20,099,0 

4.187,0 

1,992,0 

21,065,0 

29-3 

America 

1,500,0 

3,5(12,4 

20,682,1 

4,244,3 

2,368,8 

23,013,5 

28  7 

Phoenix  ... 

1.000,0 

270,2 

3,904,0 

607,0 

205,0 

3,410,0 

J3-8 

City 

25,000,0 

17,075,!' 

157,746,3 

37,446,1 

8,6o9,3 

160,449.6 

28-7 

Chemical  .. 

300,0 

7,595,1 

23,837.6 

5,490,9 

1,805,0 

23,765,0 

30*7 

Merch.  Kx  . 

600,0 

361,4 

6,517,6 

980,1 

569,7 

6.004,6 

25-8 

Gallatin 

1,000,0 

2,223,9 

8.621,0 

1,079,3 

563,5 

0,513,2 

25  2 

But.  <fc  Drov 

300,0 

117,5 

1,973,0 

623,3 

35,3 

2,468,9 

20-7 

Mech.cfcTra. 

700,0 

346,8 

4,162,0 

838,0 

495,0 

4,850,0 

27  4 

Greenwich . 

500,0 

537,7 

2,449.6 

489,9 

448,0 

2.38.-,  9 

;;93 

Amer.Exch. 

5,000,0 

4,127,1 

29,114,0 

3,754,0 

2,115,0 

22,782,0 

26-7 

Commerce.. 

25,000,0 

11,860,0 

156.840,9 

23,136,3 

15,588,0 

147,020,7 

26  3 

Mercantile . 

3,000,0 

4,424,3 

23,192,9 

3,844,7 

1,264,3 

20,578,7 

24-8 

Pacific 

422,7 

608,5 

3,156,4 

622.7 

453,9 

4,015,0 

26-8 

Chatham  ... 

450,0 

1,091,8 

6,085,8 

775,6 

975,1 

6,244,8 

28-1 

People's  ... 

200,0 

396,0 

2,101,7 

666.7 

314,0 

2,787,2 

316 

N.  America 

2,000,0 

2,079,1 

17,099,6 

2,508,6 

1,898,0 

16,701,9 

26-3 

Hanover  ... 

3,000,0 

6,460,0 

46,176,5 

11.855,5 

3,6.i6.7 

67,030,8 

2-1 

Irving 

1.000,0 

1,047,3 

6,272,0 

948,0 

516,4 

5,651,0 

2o9 

Citizens'    .. 

2,550,0 

541,7 

15,084,2 

3,585,8 

1,719.3 

19.127.6 

2V '1 

Nassau   

500,0 

313,4 

2,640.7 

326,5 

369,1 

3,091,2 

22-5 

Mar.<fe  Fult. 

1,000,0 

1,273,9 

6,306,8 

1,540,3 

627,3 

6,689,3 

32-4 

Shoe  ifc  Lthr. 

1,000,0 

367,7 

7,021,5 

1,935,0 

362,0 

8,557,1 

26-8 

Corn  Exck  . 

2,000,0 

3,291,3 

29,650,0 

5,664,0 

3,984,0 

36,58U,0 

263 

Oriental  ... 

750,0 

1,042,0 

6,752,0 

1,970,2 

352,9 

7,266,8 

31-9 

Imp.  <fc  Trad 
Park  

1,500,0 

6,681,4 

24,255,0 

4,185,0 

1.357,0 

21,715,0 

255 

3,000,0 

7,009,1 

67.860,0 

14,489,0 

5,227,0 

76,856,0 

v>5-6 

East  River 

250,0 

141,8 

1,148,6 

206.3 

194,3 

1,319,7 

30  3 

Fourth    .... 

3,000,0 

3,017,4 

21,896,4 

3,155,8 

2,721,8 

23,980,4 

245 

Second    

300,0 

1,380,4 

9,599,0 

1,114.0 

1,350,0 

10,121,0 

24  3 

First    

10,000,0 

13,714,0 

98,341,0 

30,228,0 

1,763,0 

103,301,0 

30-9 

N.Y.Nt.Ex. 

1,000,0 

891,^ 

7,804,6 

1,477,3 

501,7 

7,332,0 

26-7 

Bowery    ... 

250,0 

775,9 

3,039,0 

603,0 

397,0 

3,729,0 

26-8 

N.  Y.  Co... 

200,0 

660,7 

4,410,8 

975,9 

487,9 

6,786,4 

262 

German  Am 

790,0 

513,3 

3,451,6 

623,8 

216,8 

3,302,4 

25-4 

Chase 

1,000,0 

3,955,5 

44,541,5 

14,289,6 

1,817,2 

55,638,8 

28-9 

Filth  Ave .. 

100,0 

1,745.3 

9,150,2 

2,291,2 

283,6 

9,991,2 

25-7 

German  Ex. 

200,0 

665,5 

2,734,4 

195,0 

616,0 

3,420,6 

23-7 

Germania  .. 

200,0 

882,7 

2,974,4 

419,5 

844,4 

6,325,3 

23-7 

Lincoln 

300,0 

1,320,5 

12,082,9 

1,289,2 

1,756,6 

12,800,3 

23-7 

Garfield 

1,000,0 

1,274,1 

7,533,2 

1,702,9 

289,8 

7,710,4 

2o-9 

Fifth    

250,0 

380,6 

2,445,8 

469,1 

131,7 

2,575,9 

23-3 

Bk.  of  Met.. 

1,000,0 

1,470,7 

8,339,1 

1,693,6 

922,5 

10,963,3 

23  8 

West  Side.. 

200,0 

539.2 

3,478,0 

707,0 

322,0 

3,939,0 

261 

Seaboard   .. 

500,0 

1,418,0 

13,551,0 

2,404,0 

1,703,0 

15,743,0 

26  0 

lstN.Hklyu 

300,0 

595,1 

4,374,0 

543,0 

651,0 

4,687,0 

26-0 

Liberty 

1,000,0 

1,939,8 

11,050,9 

2,253,9 

246,6 

9,663,5 

268 

N.  Y.Pr.Ex 

1,000,0 

502,1 

5,159,0 

P91.7 

389,1 

5,527,2 

24-9 

New  Amst. 

500,0 

561,3 

5,899,1 

1,180,1 

714,0 

7,071,6 

267 

Astor  

350,0 

646,9 

4,849,0 

985,0 

157,0 

4,842,0 

23-4 

Total  ... 

115,972,7 

133,809,0 

10404834 

223,275,4 

81,155,3 

10989535 
t 

27-6 

t  Total  United  states  deposits  included  $24,877,800. 

Reports  of  Non-Member  Banks. — The   following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  28,  1904,  based  on  average  of  daily  results. 
We  omit  tvjo  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS. 
00s  omitted. 

Capi- 
tal. 

Sur- 
plus. 

Leg.  T. 
&Bank 

Net 
Deposits 

Invest- 

Specie. 

Clear' y 

Other 

ments. 

Notes. 

Agent. 

Jiks.&c 

N.  Y.CITY. 

Boroughs  01 

Man&Br'nx 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Colonial 

100.0 

226,9 

2,156.9 

48,4 

205,6 

368,4 

710,9 

3,082,0 

Columbia  .. 

300,0 

266,0 

3,463,0 

200,0 

112.0 

403,0 

3,5 

3,722,0 

14th  street. 

100,0 

112,0 

1,500,4 

100,6 

88,3 

622,2 

100,0 

2,271,7 

Gausi-voort. 

200,0 

78,0 

1,994,1 

11,0 

141,4 

260,9 

60,4 

2,271,6 

Hamilton  .. 

200,0 

120,2 

2,921.2 

172,6 

87,9 

229,2 

300,0 

3,493,2 

Mt.  Mollis 

250,0 

118,9 

2,306,5 

150,5 

86,7 

827,5 

55,0 

3,100,3 

Mutual   

200,0 

17S.3 

2,615,3 

21,2 

217,3 

120,1 

105,0 

2,712,5 

19th  Ward  . 

200,0 

201,0 

1,397,7 

34,6 

123,2 

229,1 

331,6 

1,801,0 

Plaza 

100,0 

248,2 

3,291,0 

113,0 

102,0 

581,0 

3,717,0 

Riverside  .. 

100,0 

102,7 

1,117,5 

J  1,0 

65,1 

89,0 

235,9 

1,350,8 

State,    

100,0 

571,8 

7,268,0 

452,0 

256,0 

273,0 

761,0 

8,539,0 

12th  Ward  . 

200.0 

103, 1 

1,634,0 

59,0 

238,0 

312,0 

15,0 

2,285,0 

23d  Ward  .. 

100,0 

93,0 

1,293,4 

49,6 

153,9 

182,8 

108,1 

L,  682,8 

Yorkville  .. 

100,0 

271,4 

2,002,0 

4  5,7 

193,5 

365,0 

1,8 

2,293,6 

Fidelity  .... 

200,0 

119,1 

816,5 

10,8 

50,2 

64,3 

807,8 

Jeflerson   .. 

400,0 

271,2 

2,003,9 

8,7 

93,8 

224,8 

6,4 

1,933,5 

Century  ... 

100,0 

58,7 

642.  a 

15,6 

27,4 

64,6 

152,7 

\  74,3 

Wash.  Hgta 

100,0 

129,7 

597,5 

12,4 

29,9 

124,5 

541,6 

United  Nat. 

1.000,0 

114,5 

1,994.8 

247,3 

64,1 

103,8 

1,232,1 

Consol.  Nat. 

1,000,0 

1,116,1 

3,770,3 

315,6 

71,0 

300,2 

125,0 

2,444,3 

Borough  oi 

Brooklyn. 

Broadway  . 

150,0 

325,7 

2,136,3 

26,4 

188,7 

309,3 

2,301,5 

Brooklyn  .. 

300,0 

156,5 

1,620,4 

124,5 

67,7 

301,1 

23,8 

1,832,2 

Mfrs.'Nat.. 

252,0 

530,9 

3,175,9 

321,8 

115,8 

693,7 

50,7 

3,891.0 

Mechanics' 

500,0 

376,9 

7,077,4 

222,3 

698,7 

734,0 

70,0 

8,678,1 

Merchants'. 

100,0 

58,9 

1,122,7 

12,0 

53,2 

88,5 

10,0 

1,184,8 

Nassau  Nat 

300,0 

743,6 

5,282,0 

200,0 

391,0 

991,0 

22,0 

5,819,0 

Nat.  City  . . 

300,0 

587,0 

3,415,0 

144,0 

438,0 

1,196,0 

234,0 

4,852,0 

North  Side. 

100.0 

171,4 

1,060,6 

11,4 

80,6 

44,3 

287,2 

1,228,3 

Peoples 

100,0 

177,0 

1,412,3 

64,6 

142,5 

141,0 

133,4 

1,678,6 

17th  Ward  . 

loo.o 

83,2 

655,6 

11,5 

51,7 

62,1 

125,5 

659,5 

SpragueNat 
Union 

200,0 

256,6 

1,163,0 

117,0 

25,0 

245,0 

30,0 

1,250,0 

200,0 

110.7 

1,082,5 

41,3 

82,6 

113,7 

631,0 

1,639,3 

Wallabout  . 

100,0 

76,7 

763.4 

57,9 

32,0 

37,6 

189,1 

901.3 

Borough.  ... 

200,0 

85,9 

1,654,0 

23,8 

94,1 

212,0 

46,2 

1,742,0 

Borough  oj 

Bichmond. 

lstNat.,S.I. 

100,0 

106,1 

740,9 

63,3 

10,0 

184,9 

792,4 

Jersey  City 

First  Nat... 

Hudson  Co. 

National  . 

400,0 

1,040,8 

3,714,4 

190,5 

333,8 

1,646,2 

1,462,0 

6,816,4 

250,0 

648,8 

2,104,2 

78,1 

65,3 

227,9 

250,2 

1,936,4 

Second  Nat. 

250,0 

277,9 

1,054,7 

60,1 

17,9 

301,1 

14,1 

1,027,4 

Third  Nat.. 

200,0 

287,0 

1,218,8 

47,1 

74,8 

651,9 

4,9 

1,738,4 

Hoboken. 

First  Nat... 

110,0 

526.9 

2.L71.2 

122,4 

33,7 

170,1 

194,6 

2,162.7 

Second  Nat. 

125,0 

147,0 

1,184,9 

34,4 

39,6 

67.8 

86,9 

1.202,2 

Tot.  May28 

9,387.0 

112799 

88,499,4 

4,047,0 

5,447,0 

136655 

6,940.9 

1024196 

Tot.May21 

9,387.0 

112799 

88,077,2 

3,878.1 

5.178,2 

139075 

6,187,4 

1017600 

Tot.  Mayl4 

9,387,0 

112799  88,000,6 

3,934,8 

5,292,9 

155851 

6,402,9 

1036025 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BANKS 


N.  Y. 

May  7 
Muvl  l 
May21 
May28 
Bom, 

May  1 4 
May  21 
May28 
t'liilu. 

Mayl4 

May21 
May28 


Capital  d 
Surplus. 


$ 
249,781.7 
249,781,7 

249.781,7 
249,781,7 

52,635,4 
52,635,4 
52,635,4 

48,167,1 
48.167,1 
48,167,1 


Loans. 


$ 
10710300 
10789286 

105655;;.", 
10404834 

172,905,0 
172,819,0 
172,678,0 

192,362,0 
191,930,0 
191,224,0 


Specie. 


$ 
230,610,9 
218.134,5 
210,002,8 
223,275,4 

16,576,0 
16,547,0 
16,173,0 


Legals. 


* 
75,041,5 
77,096,6 
78,143,0 
81,155,3 

6,120,0 
6,509,0 
6,759,0 


62,094,0 
63,564,0 
63,110,0 


De- 
posits,  t 


$ 
11317128 
11296154 
11005661 
10989635 

219,204,0 

214,723.o 
211,011,0 

229,476,0 
230,552,0 
228,410,0 


Circu- 
lation. 


35,77-1,6 
36,003,7 

36,480,  1 
37,001,6 

7,093,0 
7,100,0 
7,115,0 

11,196,0 

11,525,0 
11,539,0 


Clearings. 


1,297,582,2 
1,166,734,0 

1,219,167,8 
1,026,904,2 

153,752,3 
124,084,4 
109,562,7 

97,026,8 

100,519.7 
107,1(13,4 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  May  28  to  $3,942.000 ;  on  May  21  to  $4,277,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  26  and  for  the  week  ending  for  general  merchandise 
May  27  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods 

$2,029,303 
9,457,743 

$1,977,748 
9,022,972 

$1,986,129 
7,168,819 

$1,623,241 

General  Merchandise 

8,455.393 

Total 

$11,487,046 

$52,118,054 
199,634,048 

$11,000,720 

$59,675,970 
192,949,299 

$9,154,978 

$52,956,114 
175,714,307 

$10,078,634 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$45,474,151 
189,067.389 

Total  21  weeks 

$251,752,102 

$252,625,269 

$228,670,421 

$234,541,510 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tho 
week  ending  May  30,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK   FOR  THE  WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

Previously  reported.. 

$6,856,111 
194,759,611 

$7,461,643 
206,194,543 

$8,202,160 
194,055,945 

$8,145,809 
213,670.577 

Total  21  weeks 

$201,615,722 

$213,656,186 

$202,258,105 

$221,816,386 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  timo  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  28 
and  since  Jan 
1903  and  1902. 


1, 1904,  and  for  the  corresponding  periods  in 


EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1904 

Total  1903 

Total  1902 


Silver. 

Great  Britain 

France  

Germany  

West  Indies 

Mexico  

South  America 

All  other  countries. 


Total  1904 

Total  1903.... 
Total  1902 


Kxpokts. 


Week.        Since  Jan.  1 


$2,799,682 


3,000 
4,400 


$2,807,082 

3,491,155 

7,163 

$1,022,640 


692 


$1,028,332 

1,228,665 

593.915 


.fl9,637,476 
40,673,441 


1,223,947 

61,735 

2,026,125 

2,000 


$63,627,724 
14,383,059 

16,870,564 

$16,296,738 

301.559 

25,800 

117,574 


1,350,800 
9,653 


$18,102,124 
15,185,086 
15,513.112 


Imports. 


Week. 


$349,400 

290,900 

57,160 


25,000 
3.455 


$725,915 
83,541 
15,197 


$979 
925 


500 


*2,404 

121,380 

18,541 


Since  Jan.  1. 


$2,047,346 
1,140,732 

1,440,780 
284,260 

17,920 

658,370 

40.632 


$5,560,046 
2,999,818 
1,133,426 

$6£ff 

1,905 

8,746 

84,578 

224,412 

56,653 

2,035 


$378,864 
725,340 
488,520 


Of  the  above   imports  for  the  week  in  1904,  $57,160  were 

American  gold  coin  and  $ American  silver  coin.    Of  the 

exports  during  the  same  time  $7,400  were  American  gold 
com  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 


Chicago   &   Alton    Railway   Company 

First  Lien  3*2%  Gold  Bonds. 

Net  earnings  to  latest  date  more  than  17%  greater 
than  for  same  period  of  a  year  ago. 

Price  to  yield  about  4*65%  income.    Descriptive  circular  on  request. 

Spencer  Trask   &   Company, 

WILLIAM  AND  PINE  STREETS,  NEW  YORK. 
Branch  Office:  ALBANY,  N.  Y. 

— , 1 ■ ~" « 

Moffat   &  White, 

Members  New  York  Stock  Exchange, 
1  NASSAU  STREET,  CORNER  WALL, 

jDealers  in  Investment  Securities. 

TeU  5820-6621  CortUodt.  Telephone  Stocks  a  Specialty. 
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The  Money  Market  and  Financial  Situation.— Business  at 

the  Stock  Exchange  has  been  exceptionally  limited  in  vol- 
ume and  the  security  markets  have  been  narrow  and  feature- 
less throughout  the  week.  Saturday's  bank  statement  showed 
a  large  increase  in  the  surplus  reserve  held  by  the  As-ociated 
Banks,  but  neither  this  nor  the  fact  that  the  Exchange  was 
closed  from  Friday  until  Tuesday  caused  any  perceptible 
increase  in  the  demand  or  stimulated  any  activity  in  the 
market. 

The  most  recent  statistics  in  regard  to  the  cotten  crop 
show  that  the  acreage  has  been  increased  nearly  3,36S,000 
acres,  or  11-62  per  cent,  over  that  of  1903,  and  sufficiently 
accounts  for  a  rather  sharp  decline  in  the  cotton  market. 

The  plant,  however,  is  somewhat  backward,  in  common 
with  other  crops,  and  more  seasonable  weather  in  the  South 
and  West  will  perhaps  do  more  than  anything  else  to  revive 
trade  conditions  in  all  parts  of  the  country. 

The  gold  shipments  for  the  week  amount  to  only  $631,685. 
An  engagement  of  $545,465  more  was  made,  but  the  metal 
could  not  be  prepared  at  the  Assay  Office,  and  the  shipment 
was  therefore  delayed  until  Tuesday  next.  The  foreign  ex- 
change market  continues  firm  and  rates  for  bills  indicate  a 
heavier  gold  export  movement  in  the  near  future. 

The  money  market  continues  extremely  easy,  with  only  a 
nominal  demand  for  leans  of  all  classes. 

The  open  market  rates  for  oall  loans  on  the  Stook  Exchange 
during  the  week  on  stook  and  bond  collaterals  have  ranged 
from  1  to  1%  per  cent.  To-day's  rates  on  oall  were  1  to 
1%  per  cent.  Prime  commercial  paper  quoted  at  3%@4}£  P©* 
oent  for  endorsements  and  4@4%  p.  c.  f of  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £167,063  and  the  percent- 
age of  reserve  to  liabilities  was  46-33,  against  48*10  last  week; 
the  discount  rate  remaming  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  35,150,000  francs  in 
gold  and  775,000  franos  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state 
ment  of  May  28  showed  an  increase  in  the  reserve  held  of 
$16,284,900  and  a  surplus  over  the  required  reserve  of 
$29,692,325,  against  $18,004,275  the  previous  week. 


Oii-ital 

Burping 

Loans  A  dlsoounts 
Circulation...... 

Ret  deposits 

Specie . 

Legal  tenders... 


Reserre  held 

16  p.  c.  of  deposits 

Surplus  reserre 


1904 
May  28 


Differences 

from 

previous  \o**k 


116,972.700 

133,809,000 
1.040,483,400 

37,001,600  Ino 
•1,098,963,500  Deo 


223,276,400 
81,166,300 

304,430,700 
374,788,376 


Deo  16,070,100 
621,200 
1,612,600 
Inc  13,2  72,600 
Ino    3,012,300 

Ino  16,284,900 
Deo       403,160 


29,692,326  Inc  16.688.060 


1903 
May  29 


109,822,700 
129,181,800 
922,976.900 

44,173,800 
913,081,800 
164,005,800 

73,909,830 

337,916,600 
228,270,460 


9,645,150 


1902 
May  31 


83.872,700 
106,007,900 
885,592,600 

31,245,300 
948,326,400 
172.536,600 

76,474,000 

249,010,600 
237,081,600 


11,929,000 


•$24,877,800  United  States  deposits  lnoluded,  against  $26,841, 4001ast 
week  and  $37,248,400  the  corresponding  week  of  1903.  With  these 
United  Statesdeposlts  eliminated,  the  surplus  reserve  would  be  $85,911,776 
on  May  28  and  $19,714,625  on  May  21. 

Nora.— Returns  of  separate  hanks  appear  on  the  preoeding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
strong  this  week,  influenced  by  a  good  demand  for  remit- 
tance and  by  a  scarcity  of  bills.  Gold  exports  to  Paris  were 
$631,685. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86@4  86%  for  sixty  day  and  4  88  for  sight.  To- 
day's (Friday's)  aotual  rates  for  sterling  exohange  were 
4  8550  M  8555  for  long,  4  8750@4  8755  for  short  and  4  8770® 
4.  8775  for  cables.  Commercial  on  banks,  4  8525@4  8535,  and 
documents  for  payment,  4  8450@4  8525.  Cotton  for  payment, 
4  8450^4  8460,  cotton  for  aooeptanoe,  4  8525@4  8535,  and 
grain  for  payment,  4  8515@4  8525. 

To-day's  (Friday's)  aotual  rates  for  Paris  bankers'  francs 
were  5  17%@5  16%*  for  long  and  5  15%f@5  15%  for  short. 
Germany  bankers'  marks  were  95  1-1Qi§95%  for  long  and 
95%@95  9-16f  for  short.  Amsterdam  bankers'  guilders  were 
40ig^403^[  for  long  and  40  5163>40  5-16**  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  14%  c;  week's 
range,  25  f.  14%  c.  high  and  25  f.  12%  c.  low. 

The  week's  range  for  exchange  rates  follows  : 


1 Lone 

Httrling  Actual— 
High...  I  4  8660        tt   4  8555     I 
Low  ...  I  4  8640        #  4  8660     I 

Paris  Bankers'  Fro  not— 
High...  16  174         -3  6  18V    I 
Low...  |&17»»        *  6  16V    I 

Germany  Bankers'  Markt— 
High...  I     95'ie       *  964  I 

Low....  I     96>le       ®  95 »» 

Amsterdam  Bankers'  Guilders 
High...  I  4(>'H  0>  40  Vi  I 
Low....  I     40V      9  40'* 


-Snort.- 


-Cables.- 


4  8750 
4  8725 

6  16V 

■»   4  8765      I 
d   4  8730     | 

»  5  15V     1 
9  6  16«i 

»  96»iat 
«  96«le1 

•  40"le**    1 

•  40»,0 

4  8770  *  4  8775 
4  8746   a  4  8760 

5  16V 

954 

96% 

40»i6 

40»1S* 

Leas:  *iltofl%.  Ms.ofl%.  t»«»ofl%.    Pins:  T]i19of  1%.  "»«,oflS. 

The  following  were  the  rates  for  domestio  exohange  on 
New  York  at  the  under-mentioned  oities  to-day:  Savannah, 
12%o.  per  $1,000  premium;  Charleston,  25c.  per  $1,000  pre- 
mium;  New    Orleans,    bank,  20@30c.  per  $1,000  premium; 


cjommerolal,  par;  Chioago,  20c.  per  $1,000  premium;  St. 
Louis,  60c.  per  $1,000  premium;  San  Francisco75c.  per  $1,000 
premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000  Alabama  Class  A  4-5s  at  102%^ 

The  market  for  railway  bonds  shows  no  change  in  its 
general  characteristics.  Such  offerings  of  high-grade  issues 
as  make  their  appearance  are  readily  absorbed  by  investors 
at  ruling  prices,  and  a  large  proportion  of  transactions  at 
the  Exchange  is  in  the  speculative  issues. 

Of  the  latter,  United  btates  Steel  5s  have  been  most  active, 
but  fluctuated  within  a  narrow  range.  Wabash  debenture 
Bs  were  weak  on  limited  sales.  Union  Pacifies,  Northern 
Pacifies,  Baltimore  &  Ohio,  Missouri  Kansas  &  Texas,  St. 
Louis  Southwestern,  Reading,  Third  Avenue  and  Kings 
County  Elevated  issues  have  been  steady  to  firm.  Rock 
Island  bonds  showed  some  tendency  to  weakness,  but  the 
general  list  has  held  well  up  to  last  week's  quotations. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  are  limited  to  $3,000  4s,  coup.,  1925,  at  132%.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  thtra  page  following  : 


Interest 
Periods 


la,  1980 registered  Q— Jan 

Is,  1930 coupon  Q— Jan 

2s,  1930,  a  ma.l. registered 

2s,  1930,  small coupon 

8s,  1918 registered  Q  —Feb 

Is,  1918 coupon  Q  —Feb 

88,1918,  small.reglsteredjQ—  Feb 

Ss,  1918,  small coupon  Q—  Feb 

4s,  1907 registered  Q  —Jan 

4s,  1907 coupon  Q—  Jan 

4s,  1925 registered  Id  —Feb 

4s,  1925 coupon  Q—  Feb 


May 
28 


Q 

M 

o 

w 


May 
30 


< 
ft 
M 

J 

o 

M 


May 
31 


1044 
106 


•105«, 
"106* 

-105*" 

*106»« 

*132 

*132 


June 

1 


1044 
106 


•105«8 
•106»4 

♦105*" 

*105»4 

"106*4 

•133 

•132 


June 
2 


'104s* 
1054 


105\ 
1C6 

ibs* 

106 
'107 
■1324 

132»« 


June 
3 


•1044 
•105 


105»4 
106 

ibs" 

106 
107 
182*4 

132"8 


•This  is  the  price  bid  at  the  morning  board;  no  11(1  was  made. 

Railroad  and  Miscellaneous  Stocks.— The  transactions  in 
stocks  have  been  on  a  limited  scale,  as  noted  above.  Some- 
what over  160,000  shares  were  traded  in  on  Wednesday, 
but  the  daily  average  has  been  only  about  147,000  shares, 
the  smallest  for  many  months  past.  The  market  has  been 
generally  weak,  but  declines  are  fractional  in  most  cases,  and 
a  few  issues  have  advanced. 

The  coal  stocks  have  been  irregular.  Delaware  &  Hudson 
covered  a  range  of  nearly  3  points  and  closes  with  a  frac- 
tional net  gain.  A  sale  of  100  shares  of  Lackawanna  was  at 
a  price  over  4  points  below  the  last  previous  sale,  a  part  of 
which  was  recovered  to-day,  while  Erie  and  Reading  are 
substantially  higher  than  at  the  close  last  week.  Detroit 
-"outhern  has  further  declined,  although  the  transactions  in 
it  have  greatly  diminished.  Baltimore  &  Ohio,  Louisville  & 
Nashville  and  Manhattan  Elevated  have  been  relatively 
strong. 

Amalgamated  Copper  has  been  the  active  feature  of  the 
industrials  and  declined  over  a  point.  American  Sugar  Re- 
fining has  been  dull,  but  shows  a  net  gain.  United  States 
Steel  issues  have  been  weak  on  the  depressed  condition  of 
the  iron  and  steel  industry.  Consolidated  Gas  lost  3%  points 
of  its" recent  advance.    General  Electric  lost  a  point. 

For  aaily  volume  of  business  see  page  2325. 

The  following  sales  have  ooourred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Wten  Ending  June  3 


Amer  Teleg  <fe  Cable 

Amer  Tobacco  Co.  pref . . 

Detroit  City  Gas 

Nat  Enam  &  Stamping.. 

Preferred , 

United  Fruit  Co 


Salet 

1°* 

Week 

Bangs  for  Wttk 

Kange  since  Jan.  1. 

240 

86*4May31 

88    J'ne  3 

82    Jan 

90    May 

100 

189    J'ne  1 

139    J'ne  1 

130>4Feb 

140    Apr 

200 

70    May  31 

70    May 31 

70    May 

76»tJan 

10 

17S«J*ne  1 

17»4J'ne  1 

17    Jan 

21    Jan 

65 

82    May31 

83    May31 

78    Jan 

88    Jan 

200 

109»4J'ne  3 

111     MaySl 

96    Feb 

HI    May 

Ontsld?  Market.— Trading  in  the  market  for  unlisted  se- 
curities has  been  on  a  limited  scale  this  week,  and  prices, 
with  few  exceptions,  have  been  lower,  in  sympathy  with 
the  declining  tendency  on  the  Exchange.  To-day,  however, 
a  firmer  tone  prevailed.  The  bond  department,  while  not  as 
active  as  last  week,  continued  to  absorb  considerable  atten- 
tion. The  principal  feature  of  this  department  was  the 
Japanese  6s  (when  issued),  the  price  of  which  advanced 
from  93%  to  94%,  closing  to-day  at  the  higher  figure.  Cuban 
5s  (60  p.  c.  unpaid)  moved  irregularly  between  98} £  and 
98%;  the  last  sale  to-day  was  at  98%.  U.  S.  Realty  &  Im- 
provement 5s  (when  issuod)  rose  4  points  to  84,  but  on 
Thursday  reacted  a  point  to  83;  no  sales  were  reported  in 
these  bonds  to-day;  the  stock  (when  issued)  sold  for  the  first 
time  on  the  "curb"'  on  Tuesday  at  48,  but  later  in  the  week 
it  became  depressed,  and  to-day  got  down  to  46.  Con- 
solidated Gas  "rights"  led  the  stock  list  in  point 
of  activity;  the  price  declined  from  15,%  to  15%, 
but  to-day  it  recovered  again  to  15/a;  the  close  was  fraction- 
ally below  the  high  figure.  Interborough  Rapid  Transit 
stock  lost  1%  points,  to  111,  and  ended  the  week  at  111%. 
After  a  drop  of  a  point  to  617,  Standard  Oil  shares  advanced 
to  622,  but  fell  again  to-day  to  619.  Dealings  in  Northern 
Securities  stock  have  been  extremely  light,  total  transac- 
tions for  the  four  days  of  the  week  aggregating,  it  is  esti- 
mated, less  than  600  shares ;  the  price  of  these  shares 
fluctuated  between  97  and  97%  and  ended  the  week  at  97%; 
no  sales  were  reported  in  this  stock  to-day.  Greene  Con- 
solidated Copper  stock  was  depressed,  the  prioe  declining 
from  U%  to  14. 

Outstanding  quotations  will  be  found  on  page  2325. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AND  LOWEST   SALE  PE1CES 


Saturday 
May  28 


Monday 
May  30 


M 


3 
«P 

& 

Q 

O 

w 

B 


w 

K 
o 
w 

M 


Tuesday 
May  31 


•23       27 
♦52       55 
68%    69% 
92       92 
774    784 
390%    90% 
46%    47% 

•1154 

♦132     

117     1174 
♦66       654 
-156     160 
29  4    30 
35%    364 
•80  4    824 
*180     .... 
•121     140 
144    14*61 
•83%    88 
62       62 
25       25% 
139  4140 
•175^176 
•16741704 


'135 

'171 
364 
134 

6% 

30  4 
*69 
105 
«144 

50 

19 
1534 
266 

194 

366% 

•15 

4 

8 

61*8 

6% 

*10% 

22% 
55% 
33 

*56 

•70 

•40 

'166 


140 
180 
64 

13% 

64 
30 4 
694 
120 
144 
50 

19% 

1534 
2634 

194 

65% 

20 
5 

10 

61% 
6% 

114 

234 

57  4 

34 

60 

78 

41 
176 


♦61       63 
784    784 
1294129% 
•164    18 
•33       36 
*22       28 
•65       67 
19       194 
374    33 
*124   15 
•47       62 
284    284 
*96     105 
•250     275 
•42       50 
107  41073, 
314341434 
77 '8    78 
1094110 


49  .... 

74   7  4 
•120  135 
•40   55 
•80   90 
*614  624 
118  1194 
154  164 
334  334 
894  90 
♦107  110 
•354  37 
•16%  18 
1144114% 
-•25   28 
•101  112 
*56   64 
185  187 
21%  22 
65%  5534 
•80   90 
*62   55 
*85  100 
*61   65 
1134113=4 


16 
•76 
Ms 

66 
•90 

434 
•78 
*62 

2034 

6334 


20 

79 

68 

56 

93 

4334 

79 

63 

21% 

04 '4 


•9 
♦36 
'16 


10 
40 
19 


Wednesday 
June   1 


•23   27 
•52   55 
68  4  69 
{924  924 
77  4  77% 
J  90  4  904 
46%  46% 
'1154... 
*  132 

•116% i 17 4 
654  65% 
•155  160 
294  29% 
35  4  35  4 
•804  82  4 
♦180  .... 
•121  140 
114  144 
•83%  88 
61   61 
25   25 
139  41394 
U7641764 
•1674171 


135  140 
'170  180 
6    64 
13%  14 
64  7 
294  294 
69   69 
103  120 
134  144 
48   49 
18   19 
15341644 
'266  2684 
19%  194 
664  664 
•16   20 
3%   44 
8    8 
61   61% 
•64  7 
104  10% 
22%  23% 
66   57 
33%  3334 
•56   60 
•70   78 
•40   41 
165  175 


11   12 
61   624 
79   79 
129%  129% 
•15   17 
*32   36 
♦22   28 
64%  65 
18%  19 
37   37 
•124  15 
•47   62 
•28   294 
•96  105 
•250  275 
•43   50 
107  107% 
143%  1444 
78   784 
109%  1104 


74   74 
♦120  135 


614 
*115 

15 

32% 

89 
107 
•354 
•164 
114 
•244 
101 
•55 
•185 

21% 
353% 
•80 
♦52 
•85 
•614 
113% 
•16 
•76 


61% 
119 

154 

334 

894 
110 

37 

18 
114 

27 
112 

61 
187 

22 

644 

90 

56 
105 

65 
113% 

20 

79 


•65  60 

•90  93 

434  444 

379  79 

624  624 

20%  204 

634  63% 


•9  10 
►36  40 
'15       19 


Thursday 
June    2 


♦23 
*52 
63% 
92  4 
77% 
♦904 
464 
♦115 
•132 
117% 
3644 
8160 
•294 
364 
304 
•180 
•121 
144 
•83% 
•58 
24 
139% 
•1754 
168% 


ae 
54 

69 '4 
92  k 
7m  H- 
914 
47  4 


117^. 

64  V 
160 

30 

364 

804 


140 

14 4 

88 

63 

24  \ 
139% 
176 
168% 


•135  138 
♦135  140 
♦170     180 

•5%  7 
♦134    144 

•6         6% 


•68       69 
•102     120 
134    14 
*48%   494 

19       19 
1614154 
2664266  >s 
194    194 
*66       63 
•17       20 
4         4 
•84   104 
•60       61% 
•6         6% 
10       10 
23%   23% 
664    57 
•334   344 
•54       58 
♦70       78 
*40       45 
*160     175 


*61 

79 
128% 
*15 
♦32 
*22 
♦64 

19 

36% 
•12  4 
•47 
•284 
*96 
♦250 
♦42 
107 
144 

784 
109% 


61% 

794 
1294 

17 

36 

28 

65 

194 

37% 

16 

62 

294 
110 
275 

50 
107 
144% 

78  4 
1104 


74      74 

♦120     135 
*40       53 
•75       90 
614    61% 

♦116     120 
15%    154 
*32%    344 
88%    89% 

♦107     110 
♦354    37 
•16%    18 
113%  113% 
•24       27 

•101     112 
*55       62 

♦18541874 
22   22% 
353%  53% 
385   87 
•51   55 
•85  105 
♦62   65 
11341134 
•16   20 
♦76   79 

•55  60 

*90  93 

43%  444 

•77  79 

-614  62% 

204  204 

63%  634 


*84  10 
•34  39 
•15   20 


friday 
June    3 


•22 
♦50 
68% 
92  4 
77% 
•90  4 
46% 
•115 
•132 
117  4 
*  65  4, 
•155 
29% 
♦35  4 
*80% 
•180 
*121 

144 
*82 
•54 

23 14 

1394 

•1764 

1694 


23 
55 
694 
924 

784 

914 
47  4 


1174 

65  4 
160 
29% 
37 
814 


140 

14% 

86 

62 

244 
139  4 
176 
169  4 


135 

'170 

6 

14 

6% 


140 
180 

6 
14 

7 


*68 
102 

14 

49 
*18 
152% 
269 

19  4 
•66 
*17 

*4 

•84 
♦60 
64 

*9% 

234 

66% 
•34 
*50 
•70 
•40 
165 


69 
120 

144 

49 

19 

153»4 

269 

194 

68 
20 

5 

9 
61% 

54 
114 
234 
574 
34% 
56 
78 
45 
175 


•61 

*78 

129% 

*16 

•32 

•20 

644 

19 
•364 
*12  4 
*47 
•284 
*96 
250 
•42 
106% 
144 
•77 
109% 


61% 

80 
1294 

17 

36 

28 

644 

19 

334 

15 

62 

294 
110 
276 

48 
107  >4 
1444 

79 
1104 


6% 
•120 
40 
•76 
614 
•116 
515% 
*33i4 
89  4 
•107 
«37 
164 

114-4 

•244 
•101 

•56 

3187 

22 

54 

-85 

*61 

•66 

361 

113% 

*15 

*76 

•65" 
•90 

444 
*78 

63 

204 

63  4 


74 
135 

40 

90 

62 
120 

154 

33  4 

89  4 
110 

37 

164 
114  4 

27 
112 

62 
187 

22% 

64 

90 

55 
100 

61 
113% 

19 

79 

*60" 

93 

44% 

79 

63 

2U% 

634 


•8 
*35 
•16 


10 
40 
20 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Fe. 
Do    pref 

Baltimore  &  Ohio 
Do    pref 

Urooklyn  Rapid  Transit. 

Buffalo  Roch.  <&  Pittsb'g 

Do    pref 

(Canadian  Pacific 
Canada  Southern 

Central  of  New  Jersey... 

Chesapeake*  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  Burl*  Qulncy.. 
Chicago  &  East.  111.,  pref. 
Chicago  Great  Western. 

Do    4  p.  o.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B". 
Chicago  Mllw.  &  St.  Paul. 

Do    pref 

Chicago  <fe  North  Western 

Do    pref 

Chic.  Rock  Isl'd  <fc  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cfa 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  <&  Hudson., 
elaw.  Lack.  &  West'n. 
Denver  A  Rio  Grande 

Do    pref 

Des  Moines  <fe  Ft.  Dodge 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 

Detroit  United 

Duluth  So.  Shore  <fe  All.. 

Do    pref , 

Erie 
Do    1st  pref 

Do    2d  pref 

Evansv.  <fe  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.stmp 

Great  Northern,  pref 

Green  Bay<ft  W.,deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley , 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan.. 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. 

Do    pief.  vot.  tr.  ctfs. 
Keokuk  <&  Des  Moines. 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L  Shore  &  Mich.  South' n 

Long  Island 

Louisville  <fc  Nashville. . 

Manhattan  Elevated., 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  <fc  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie, 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt. &  St.  Louis 
at.of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  <fe  Hudson.. 
N.  Y.  Chic.  &  St.  Louis. . . 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk*  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin,  Chic.  &  St.  L. 

Do    pref 

Oeadlng,  vot'g  tr.  ctfs.. 
I-Mst  pref.  vot.  tr.  ctfs... 

2d  pref.  vot'g  tr.  ctfs. 
Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  Joseph  <6Gr'd  Island. 
Do    lstpref 

Do     2d  pref 


Sales  01 

the 

Week 

Shares 


13,900 

829 

7,660 

35 

26,450 


1,000 

137 

12 

1,100 

1,960 

110 


2,990 


300 

1,175 

10,460 

36 

212 


870 

1,025 

8,400 

300 

100 


2,173 

2,000 

2,770 

6,650 

200 

700 

100 


2,270 

1,400 

300 

200 

625 

27,960 

12,905 

925 


6 

460 

680 

1,280 


900 

1,100 

610 


100 


1,970 
3,427 
1,529 
5,682 


2,936 


100 
"630 


2,015 
2,030 
6,910 

"*30 

100 

1,655 


10 

26,348 

1,340 

88 


25 
25,475 


7 
100 


47,670 

14 

500 

8,130 

1,900 


Range  lor  Year  1904 
On  basis  ot  100-share  lots 


Lowest 


27  Jan  22 
352  Aprl4 
64  Feb  24 
87% Jan  8 
72%  Marl. I 
87% Feb  19 
38  Feb 21 
1184  Mar 


109  4  Marl: 

64  Apr2S 
1544Feb2( 

284Marl< 

33     Janli 

75     Jan    ! 

3181  Jan  U 

12 t     Febi: 

14     Feb.1' 

834  Feb   ( 

61     J'ne  ] 

234J'ne  ! 

1374  Feb  2i 

173    Mar  4 

1614Marl 

207     Feb    . 

3136  May  9 

130     Mar  2  2 

3165  Apr  28 

5  4  May 24 

13  4May2" 

44Feb20 

29     May24 

684Mayl.- 

100  Feb  8 
13  4  J'ne  1 
48  J'ne  1 
18    J'ne  3 

149     Mar  12 

2504  Feb  23 

18     Mari4 

644  Feb  2  4 

19 4  Jan    7 

3%  J'ne  1 

8     May  31 

61     Feb 25 

e^J'ne  3 

10  J'ne  2 
214Mayl6 
55%  May 31 
33  May  1 6 
67  Apr 20 
72  Feb 23 
40     Mayl2 

170  Marl  7 
72     Mar24 

11  J'ne  1 
60  May24 
77     Marl2 

125%  Feb 24 
17  Feb  18 
32  Feb 25 
22  4  May  9 
644J'ne  1 
16  4  Feb  24 
31  Feb 29 
104Jan  11 

45  4  Apr  7 
26     Marll 

389     Jan  16 
3271%  Feb  2  4 

46  Mayl7 

101  Feb23 
139%  Mar  12 

724  Marl4 

104%  Marl  4 

16    Jan  15 

45     Mar  9 

5     Apr  23 

31194  Feb    1 

40    J'ne  3 

90     Jan    6 

65  Jan   4 
116     May  2 

14%  Feb  24 
32 4  J'ne  1 

87  Feb 27 
1014Feb21 

34%  Feb  25 
15%Feb25 

112%Marl2 
25     Mayl6 

101 4  Mayl2 
63     Jan  19 

31854  May  19 
19%Marl4 
63  4Marl2 

88  May  6 
51     Feb24 


614 

1114 

17 

75 
368 

55 

90 

38% 

76 

55  4 

19  4 

57% 

30 
9 

35 

16 


Jan  12 
Mar  12 
Mario 
Feb  24 
May31 
Apr  20 
April 
Marl4 
Mar  1 
Feb25 
Marll 
Jan  0 
Apr  22 
Mario 
MaylT 
Jan    8 


Highest 


27     Jan  22 
354     Feu    1 

754  April 
94%  Apr  8 
85%  Jan  27 
92  Jan  28 
52  4  Jan  2 
127     Jan  12 


1214  Jan  2 
684  Jan    2 

L63%  Jan  19 
3U     Jan  28 

40  Feb    6 
854  Jan  21 

U82  Jan  14 

{135  Mar24 

17%  Jan  22 

86  4  Apr  12 

71  Jan  23 

31  Jan  21 
1484  Jan  22 
180  Aprl2 
l72%Mar29 
217  May26 
2137  Muy  7 
145  Jan  21 
176    Jan    0 

12%  Jan  15 
264  Jan  16 
7%  J  an  4 
33%  Jan  18 
80%  Jan  22 
1104Marl4 
19  Jan  12 
684  Jan  2 
28%  Jan  22 
168  4  Jan  22 
275%  Apr  7 
23%  Jan  22 
74%  Jan  22 
24%  Jan  22 
14%  Jan  23 
29  4  Jan  25 
67  4  Jan  22 
104  Jan  2'. 
16%  Jan  23 
294  Jan  2 
69% Jan  2 
50 4  Jan  2 
664  Jan  27 

72  Feb  23 
54     Feb    3 

186  Mar23 
79  4  Jan 
15  4  Apr  . 
77  4  Jan  22 
85  Jan 

134%  Jan  2 
22%  Jan 
42  Jau  14 
29  Jan 
704  Apr  12 
21  Jan  21 
39  May23 
19%  Apr  12 
52  Apr  12 
304  Jan  25 

293  4  May 24 

3271%  Feb  24 
55 4  Jan    2 

111  4  Jan  22 

1464  Jan  22 
92  Jan  21 

124  Jan  2 
174  Jan  4 
50  May20 
144Janll 

138  Feb2t 
67%  Jan  18 
94%  Jan  21 
67  Jan  2() 

126%  Jan  28 
19  Jan  21 
42  4  Jan  22 
93%  Jan  22 

1244  Jan  11 

4 1  Jan  1 1 
21% Jau  H 

122  Jan 

32  4  Jan  2 
108  Jan  2 

69  Jan  2 
196  Jan  2 
244  Jan  25 
62%  Jan  28 
9o  Apr  12 
56  4  Jan  22 

67%  Jan  22 
123 4  Jan  27 
234  Jan  22 
81% Jan  23 
368  May31 
66%  Jan  22 
98  Jan  22 
48  Jan  25 
81  Jan  25 
66  Apr  14 
27  4  Jan  22 
68%  Jan  22 
38 4  Feb  9 
14  Jan  23 
45  Jan  19 
204  Jan  19 


Kange  for  Previout 
Year (1903) 


Lowest       Highest 


25  Dec 
544Dec 

54  Aug 
8  1%  Aug 
71%  Sep 
82%J'ly 

29  4  8o]i 

121  Nov 
110  Sep 
11  5%  Oct 

67  4  Sep 

1 53     Oct 

274  Nov 

184  Sep 

60     Sep 

H70  J'ly 

105     J'ly 

13  Aug 
83  4  Sep 
63  Oct 
24     Sep 

1334  Aug 
168  Aug 
153  Sep 
190  Aug 
132  Oct 
117  J'ly 
3165  Nov 
8     Aug 

15  Sep 
3     May 

30  May 
66     Aug 

112  Dec 
10  J'ly 
444  Aug 

17  Aug 
149  Aug 
230     J'ly 

18  Oct 
62     Nov 

12  Sep 
7%  Aug 

14  Nov 

55  Oct 
7     Aug 

10  Nov 
23     Aug 

62  4  Apr 
44  J'ly 
394  J'ly 
78     Aug 

31  Sep 
160     Oct 

73  Dec 
10     Aug 

63  Sep 
77     Oct 

125  4  J'ly 

16  J'ly 
304  Oct 
254  Oct 
62  4  Oct 
I64  Oct 

29  Oct 
10     Oct 

48  J'ly 
23  4  Nov 

89  Nov 
275     Dec 

49  Dec 
95     Sep 

1264  Sep 
70  4  J'ly 
99%  Sep 

17  Dec 
514  Dec 

84  Nov 
102     May 

41  Oct 
83     Nov 

42  Aug 
1094J'ne 

154  Oct 

33  Oct 
85%  Aug 
85     Oct 

34  4  Mar 
17     Nov 

112%  J'ly 

19  4  Sep 
100     Oct 

50  Sep 
*1874May 

19  Sep 
53%  Nov 
85  Aug 
39%  Sep 
80  J'ly 
504  Aug 
110%  Nov 
J  5     J'ly 

74  J'ly 
374     Dec 

55     Sep 

90  Oct 
37  4  Nov 
73  Sep 
55%  Nov 
19  4  Aug 
55%  Sep 

30  Aug 
7  Oct 

32  Oct 

13  Oct 


41  Jan 

89  Jan 
89%  Jan 

103 4  Jan 

104.  Jan 

96%  Feb 

7 1  4  Feb 

150  Feb 
L60  Feb 
138%  Feb 

784  Jan 

190  Jan 

53  4  Jan 

374  Jan 

75  4  Deo 
J 184  Mar 
1384  Jan 

29%  Jan 

90%  Jan 

85  4  Jan 

46%  Feb 

1834  Jan 

1944  Jan 

224 4  Jan 

250  Jan 

2004  Jan 

162  Jan 

194  Jan 

19%  Jan 

36  Jan 

174Jan 

50%  Jan 

99%  Jan 

119  Jan 

314  Jan 

72  Jan 
48  Jan 

1834  Feb 
2764  Jan 
43  Feb 
904  Feb 
474  Jan 
20%  Jan 
39%  Jan 

90  Jan 
194  Feb 
29%  Feb 
42%  Jan 
74  Feb 
64%  Feb 
72  4  Jan 

91  Jan 
74%  Feb 

209  Jan 

85  Jan 
27  4  Jan 

1064  Feb 
994  Mar 

151  Jan 
48  Jan 
77%  Jan 
47  4  Jan 
82%  Feb 
364  Jan 
614  Jan 
40  Mar 

$55  Apr 
53  Jan 
118  Feb 
334 4  Jan 
83  Jan 
130 4  Jan 
1554  Jan 
128%  Jan 
142%  Jan 

38  Jan 
88  Jan 
29  Mar 

135  Jan 

110  Jan 

118  Feb 

794  Feb 

1324  Feb 

304  Jan 

63  4  Feb 

115%  Feb 

133  4Deo 

47%  May 

2S4J'na- 

156  Jan 

45  Jan 

118  Jan 

87  Jan 

2254  Jan 

35  4  Feb 

764  Feb 

93  4  Feb 
72  Jan 
.00  Feb 

76  Jan 
57%  Jan 

39  Jan 
914May 
76  Sep 

94  Jan 
.16  Jan 
694  Jan 
89%  Feb 
81  Jan 
53%  Jan 

86  Jan 
72  Jan 
154  Jan 
58  Jan' 
24%  Jan 


BANKS  AND   TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Bunks 

Bid 

Ask 

NEW    YORK 

America^  ... 

490 

510 

Anier  Exch.. 

232 

Astor 

750 

825 

Boweryli 

325 

Butch' scfe  Dr 

140 

155 

Century^ 

170 

180 

Chase 

600 

Chatham 

320 

340 

Chemical 

4000 

4100 

Citizens'  Ctrl 

tl47 

City 

12604 

(261 

Bunks 

Coal  &  Iron. 
Colonial  1|  ... 
Columbia '1  .. 
Commerce..!) 
Consolidated 
CrnExchge^ 
Discounter... 
East  River.. 

Federal  J 

FldeUtyTI  .... 
Fifth  AveU.. 

Fifth 

First 


Bid     Ask 


165 

450 

375 

t208  4 

150 

340 

150 

150 


180 
3600 
300 
600 


175 


400 

♦  210 

160 

350 

158 

165 


200 
4000 


619 


Banks 

14tkStreetff. 

Fourth 

Gallatin 

Gansevoortll 

Garfield 

German  Ami: 
German  Ex1| 
Germanial]  .. 
Greenwich  11 
HamiltonU  .. 

Hanover 

Imp  &  Trad. 
Irving  


Bid 

Ask 

300 

200 

210 

380 

400 

140 

500 

155 

165 

375 

600 

270 

175 

500 

525 

550 

570 

218 

223 

Banks 

Bid 

Ask 

JeffersonTJ... 

142 

147 

500 

530 

Lincoln 

950 

1050 

Maiden  Lane 

105 

Manhattan1|. 

310 

330 

Market  cfeFul 

245 

255 

Mechanics'  . 

t24«J4 

Mech  &  Tra' 

125 

130 

Mercantile  .. 

233 

238 

Merch  Exch. 

160 

170 

Merchants'.. 

175 

185 

MetropH 

375 

MtMorrisll.. 

215 

230 

Banks 

Bid 

Ask 

280 

Nassaull   

180 

190 

New  Amster 

410 

440 

New  York  Co 

1500 

NY  Nat  Ex. 

190 

210 

New  York... 

280 

290 

19th  Ward!]. 

150 

North  Amer. 

200 

205 

Northern 

115 

Oriental^] 

220 

230 

260 

Park  (new).. 

155 

465 

People's^] 

270 

290 

Banks 


Phenix 

Plazall 

Prod  Exchll . 
Riverside^  .. 

Seaboard 

Second  

Shoe&  Leth. 

State'J 

34th  Street.. 
12th  Wardi;. 
23d  Wardi.. 
Union  Exch' 
United 


Bid    Ask 


102 
525 
165 
250 
600 
600 
130 
800 
198 
120 
125 
160 
90 


112 
650 

175 

280 


145 
204" 


166 
100 


*  Bid  and  askedpnces;  no  sales  were  made  on  this  day.    3  Lass  than  100  shares.    {  Ei  rights.    1|  State  banks. 
t  Sale  at  Stock  Exchange  or  at  auction  this  week,    t  Trust  Co.  certificates.        h  Assessment  paid. 


a  Ex  dividend  and  rights,    b  New  stock. 
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STOCES— HIGHEST  AND   LOWEST   SALE   PRICES 


Saturday 
May  **> 


W 
K 

Q 

K 
t> 

Q 
H 

o 

r< 
o 
to 

8 

O 


Monday 
May  30 


S 
o 

w 

► 


2'u«Sifay 
Jtfav  31. 


6u 
44k 
»169% 

11 

26k 

45% 

2U 
883 
•90 

20 '4 

110 
18k 
22  k 

837  >i 

•94 


73 

447, 

lea 

ilk 

45% 
20 
83 
9  a  la 

21 
120 
18k 
23  % 
37  k 
94  k 


82%    83% 
91%    91k 


15k  15% 

33%  33k 

>15  10 

43  k  43  k 


•23 
1634 

38 


25 

163! 

38% 


'225  228 
49%  51 
16k    16% 

*0Hk    71 

J  27       28 


•  22 

*175 

6 

*3% 

*15 

»6% 
*20% 

7k 
*22 
*18k 
*80 

*2k 
♦17 
52  k 
90% 
U19 
*89k 
125% 
S125 


28 

190 

6 

4 

10 

7k 
27 

7k 
29  k 
20 
82 
4 
19 
63»a 
97  k 
119 
91 
120 
125 


*10k 
•73  k 
•73 
*209 
•5% 
•48 
*2S34 

no" 

204 
Jill 
10k 

*00 
•20 
155% 
•10  k 

•65% 

31% 
235  k 
-70 

•7 

44:14 
*105 

19 

89% 
*125 

81 
•25 

95 
*2434 
•07 
•  210 
*16k 
•70 
0k 

37  34 
810  k 

77  k 
•35 
*S0k 
•% 

33  k 
•26 


n 

74 

70 

220 

7 

49 

29% 

64 

12 
205  % 
111% 

11 

70 

22  k 
100 

11 

66  k 

313. 

35% 

78 

10 

4434 
100 

19  k 

92 
130 

81 

20k 

95  "4 

25'. 

0,3 
212 

18 

76 
6k 

38 

16k 

77  k 

37 

84 
1 

34  k 

27k 


7    7 

42   42 

•100  1U5 

6k   6k 

*79k 

6k 

60  k 

10 

a;06% 

9 

63  k 

*20% 

Uoo 


80 
6% 

01 
16 

Oil', 

0'* 

54', 

I  20 '4 

100 


•200   20(1 
80   86% 
165  155  k 


Wednesday]   Thursday 
June    1  June    2 


•00 

43  k 

159  k 

9  k 

26% 

45k 

19% 

83 
•90  k 

20  k 
'110 
•18 

22 

30 

94  k 


70 

44k 

iea 

10 

27  k 
45  k 
20 
83 
92  k 
20  k 
120 
20 
22 
36k 
94 


82%  83  k 
891   91 


16  k  15  k 

32%  33% 

15  15 

42  42 

23  23 

•16k  17k 

•37k  39 

•225  228 

49  49% 

L6%  16k 

70  70 

'27  28 


•22 
•175 

•5% 

•3% 
•15 

6% 
♦26  k 

•7 

22  k 

18k 
•80k 

•3 
*10k 

52% 

9034 
•112 
•89  k 
125k 
•124  k 
125  k 
*10 

74 

*70 

•208 

"5 
•48 

29 

* 
...... 

202  k 
112 

*10k 
•66  k 
•20  k 
•155 
•10  k 
•00 
*31k 

30 
•70 

•7 

41% 
•105k 

19 
•89% 
'125 
•80  k 

25  k 

95 
'24k 
•67 
♦210 
•J6k 
*74 

6  k 
837  k 
-14k 

77k 
•35 
•80  4 

•33 

•25 


28 
190 

7 

4 
16 

634 
27 

9 

22  k 

18k 

82 
4 

19 

53k 

97% 
120 

91 
127  k 
127 
125  k 

11 

74 

75 

220 

7 

51 

29 

64 

10 
204 
112k 

Ilk 

"22% 

156 

11 

67 

32 

30  k 

78 

10 

413, 
10534 

19 

92 
130 

82k 

25  k 

95 

25  k 

68 
212 

18 

7634 
0% 

37  k 

16k 

77  k 

37 

84 
1 

34 

27  k 


'100 
*0k 

esok 

6% 
59% 
•15% 
•65 

8% 
53 

25 
100 


105 
634 
80  k 
6k 
COk 
16 
66  k 

9 
63  k 
26 
100 


►200  201 
86   .sO 
*163&j  1. 55  k 

•175   200 


*60 

43 
•169k 

10k 

27% 

4:. 

19% 

82:'4 
•90k 
•20  k 
•116 
•18 

23 
•35 

94  k 


82% 
•91 

•7 

44 

16 

33k 

14k 

42 
•21 
♦16k 
•37  k 


72 

43 'a 
163 

10  k 

28 

45  k 

19% 

82a. 

93 

21k 
120 

20 

23 

3  7 

94  k 
159 

83  k 

92 
9 

45 

16 

33  k 

14k 

42 

24 

17  k 

39 


"225 

228 

48% 

49% 

16% 

16% 

*09k 

71 

•27 

27  k 

'80k 

8834 

•22 

28 

ISO 

180 

•5k 

7 

3% 

3% 

15k 

17  k 

*G:*4 

7 

20k 

26  k 

7 

7 

•22 

31 

18k 

ISk 

•80% 

82 

*2k 

4 

210 

16 

51% 

53  k 

90% 

97k 

♦112 

120 

*89  k 

90 

126 

127% 

*126%128% 

'124 

125  k 

'10k 

11 

74 

74 

♦70 

76 

*218 

220 

*5 

7 

♦48 

50 

*2834 

293, 

* 

64 

9 

10 

200k 

203 

112% 

112% 

10% 

10<f, 

60k 

60% 

520 

20 

155 

155 

10  k 

10k 

*66 

67 

32 

32 

35 

35 

♦70 

78 

•7 

10 

44% 

4434 

*105% 

105 '4 

19% 

19* 

91 

oik 

•125 

135 

80  k 

81 

25% 

25  k 

95 

H!> 

225  k 

25  k 

'07 

68 

8310 

210 

«lOk 

18 

70  k 

70% 

0% 

Ok 

•37% 

39 

*14k 

10 

*77 

78 

35 

33 

•80  k 

81 

»34 

1 

33^ 

33  k 

25 

25 

100  105 
6  k   6  k 


280% 
6k 
60 

15*8 

65  k 

«% 
52% 
23% 
5100 


80  k 
6-1 
60 
16% 
05'., 

9 
53% 
2  1  k 
100 


200  200 
86   so 
*153k  156% 
'17')  200 


Friday 
June   3 


•60 

42  k 
•169  k 

10k 

28 

45  k 

19  k 
•82% 
•91 

20'j 
•110 
'18 

23 

36 
•93  k 


72 
42  k 
103 

1  0  k 

2  3 ', 
•1  .">  k 

19*4 

63k 
93 
20  k 
120 
20 
23 
36  k 
94  k 


82% 
91'a 


83 

91k 


*15% 
33  k 

•14 

'41 

•21 

*16k 
373» 

•225 
49 

10% 
-69  k 
*27 
♦80k 
•22 
♦178 
-5  k 
•3% 
16% 
6% 
26  k 
20% 
23 
18% 
*80k 
*2k 
16 
51% 
97% 
5120k 

90 
£125 
*123% 
•124 
*iok 

74 

•70 

♦208 

*5 

•48 

28% 

* 

"  10  k 

202  k 

2113  k 

2L0k 

65k 

220% 
155 
*10 
*00 

32  k 

34 
•72 

•7 

214% 

1 104% 

19  k 
*90 
130  k 
•80% 
•24  k 
$j.j34 

25  k 
*07 
►  210 

•16k 

*08% 

0% 
•37% 
§15 
•75  k 
•34% 
*80k 

*a4 

3.ik 
♦25 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


16"j 

33  k 
15 

45 
24 
17% 
39 

228 
49% 
1 6% 

71 
27  k 
8834 
28 
186 

634 

4 

16<4 

6% 

26  k 
7 

23 

19  k 

82  k 
4 

17 

52% 

97% 
120  k 

90 
125 
128 
125  k 

11 

74 

76 

220 

7 

50 

29  k 

64 

Ilk 
204 
113 

10  k 

66 

20% 
155 

10  k 

67 

32% 

34  k 
78 
10 
44: 

105  k 

19 

92 
131 

82  k 

20 

L>534 

25  k 

08 
212 

18 

77 
6k 

39 

15 

77 

36 

84 
1 
33  \ 

27  k 


•100     105 


50% 
80 

6% 
69k 
16k 
65% 

8% 
62% 
23  k 


0J4 

80 

0% 
59*4 
L6k 
00 

9  k 
5334 

4 


lOOklOOV 


•200     206 

BfJVj         SliW; 

150  k  150  k 
•175     200 


St.  L<fc3  Fr.JPM&CoctLs 

Do    1st  pref 

Do    2d  pref 

C.<fc  E.  I.com  stock  tr  oti  8 
St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

southernv.tr.  cfs.  stmped 

Do    pref.       do 
M.<fe  O.  stock  ir.  ctfs.. 

'Pexas  <fe  Pacific 

I  hird  Avenue  (N.  Y.I.. 
Toledo  Railways  <fc  Light 
Tol.  St.  L.  <fe  W.  v.  tr.  ctts 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref 

UnitRys  Inv't  of  SanFran 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    lstpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  iHisccll 

Adams  Express 
malgamated  Copper... 
American  Car  <fe  Foundry 

Do    pref 

American  Cotton  oil 

Do    pref 

American  Dist.Telegrapl. 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American   Locomotive... 

Do    prof 

American  Malting 

Do    pref 

Amer.  Smelt' g  <fe  Relin'g. 

Do    pref 

American  Snuti 

Do    pref 

American  Sugar  Refljiuia 

Do    pref 

Amer.  Teleph.  &  Teleg. . . 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
ruusw.  Dock  &  C.Imp'i 
Buttenck  Co 

C  Colorado  Fuel  &  Irou... 
>  Do    pref 

Col.  &  Hock.  Coal  &  Irou. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump. 

Do    pref 

Manhattan   Beach 

National  Biscuit 
Do    pref. 


National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

JJaciiic.  Mail 
.  eop.  Gas-L.A  C.  (Chic.) 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

IJailway  Steel  Spring.. 
VDo    pref 

Republic  Iron  &  Steel . . 

Do    pret 

Rubber  Goods  Mfg 

Do    prof 

Closs-Shelliohl  St.  &  Iron 

O   Do     pre! 

Standard  Rope  &  Twine.. 
I'enn.  Coal.  Iron  A  BR... 
Texas  Pacific  Laud  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun 

Do     pref 

United  suites  Express... 
United  Stales  Leather 

Do    pret 

U  SRealty<feCoustructic>n 

Do    pref 

United  States  Rubber.. 

Do    pref 

Umtod  States  Steel 

Do    pref 

Virginia-Carolina  Chem 

Do     pref 

Virginia  Iron  Coal  <&  Coke 
Vulcan  Del  inning 

Do    pref 

W'ells,  Fargo  &  Co 
esi'n  U  111011  Tele'gpli 
Wost'gh'seELfc.M  Igassen 
Do     1  Bl  prel 


Sales  01 

the 

Week 

Sha  rex 


1,600 


2,010 

6,270 

11,855 

6,715 

370 

i  Mi 
"loo 

860 

995 
200 


24.150 

511 


300 
600 

l,75i 
oil 
401 
100 
101 
400 


58,020 

1,300 

100 

20 


100 

loo 

100 

soo 
230 

460 
250 
200 
800 


220 
26,790 

10,830 

70 

100 

10,605 

5 

500 


300 


450 


1,070 

18,307 

720 

1,120 

593 

99 

Goo 

150 

"406 
910 


735 
25 

3,500 
2. ,7 
300 
400 
200 

1 ,035 
150 

""26 

"Too 

1,316 
1,425 

40 
30i 
100 


1,150 

200 


250 
200 


750 

000 

8,120 

6,5110 

I  ,0 
4  20 

8,760 

44,028 

2,225 

320 


994 

500 


Range  lor  Year  1904 
Hi  basis  oHOO-share  lots 


Lowest 


?61  Mar  1 
39  k  Jan    H 

150  Jan  9 
9kJ'ne  1 
25%J'ne  1 
41k  Marl  1 
18k  Feb  2  1 
77  k -Ian  0 
90  Feb  25 
20  k  May 31 

115  Marl  4 
!8kMay3] 
2lkMay27 
32  Feb  24 
87  k  Feb  23 


121 
10 
09 
61 

185 


71      Marll 

xsOk  8*6025 

9     Feb  17 

42k  Apr  19 

15  May  16 
S2  '1  Feb  24 
14k  I'ne  'i. 
42      Feb  2 4 

22  Feb  24 
16k Jan  4 
38     Jan    4 

2220  Feb  2 
4  :ik  Feb  8 
10  MaylO 
67  Jan  0 
2734  May23 
89     Jan  22 

23  Mar21 
180     J'ne  2 

5  k  Jan  19 
2%  Jan    5 

Ilk  Jan    5 
6%  Mai'24 

24%Mar24 
7     J'ne  2 

22  k  J'ne  1 
10  k  Jan  0 
75  k  Jan    0 

2%Ma\25 
10  J'ne  3 
40  Feb". 
88% Jan  0 
110  Jan  21 
85     Jan    b 

122  k  Mar  7 

123  Jan    4 
Febli 

Jan  4 
Jan  25 
Feb  20 

Marll 
6%  May  24 
47%Febl9 

25  k  Marl 

03     Apr 

9     J'ne 

185     Feb 

101k  Jan 
9%  May 
65     Mar 
20    Maylti 

152  Mayl3 
10  k  May  20 
04k  Feb  9 
20  Mar  1 
31  Jan  2 
7  Ik  Feb  9 
6kMar2J 
30     Jan    4 

100%  Jan  10 
14%  Feb  25 
80kJau2n 

120  Feb 25 
SO  Mar  12 
2  4  Feb  2 
9234  Marl-.' 
24k  -May  10 
07     Maylb 

209      Mai'14 

16  .Mas- Is 

7134  Marli 

6  31  ay  1 1 
37  Maj  L3 
1434  Apri: 
i  ta4  .Jan  15 
3J  k.ian  , 
7 1     Jan    6 

■'i  Mar  4 
3l%Mayl6 
25     MaylO 

4  Mar  22 
45     Feb 24 

Ok  May  10 

40     Ma  r2  4 

100     Feb  24 

OkMay27 
75% Jan    4 

5  k  Jan  15 

40  Jan  14 
10  k  Feb    0 

41  Jan    4 
8%  May  13 

51k  May  1 3 

23  k  Api  10 
97%  Apr  16 
20     Apr  20 


J 203  Apr  20 

85      May  19 

153     May   2 

1180   Apr 21 


Highest 


3  70 
49  k 

167 
10  k 
36% 
52'4 
2  !  k 
86k 
92 
2734 

124  k 
22 
29  k 
39  k 
9534 


Jan  28 
Jan  23 
Jan  23 
Jan  22 
Jan  23 
Jan  27 
.Ian  2  7 
Jan  22 
Jan  20 
Jan  2  > 
Jan  13 
J  an  2  I 
Jan  23 
Apr  25 
Jan  21 


90  Apr  4 
94  k  Apr  6 
12  Jan  15 
47%  Jan  22 
2D»4  Jan  27 
41     Jan  25 

19  k  Jan  22 
5234  Jan  22 
29s4  Jan  27 
21%  Jan  2i 
47  %  Jan  2' 

226  May]  2 
52k  Apt  8 
21%  Jan  27 
74:,4  Apr  7 
32%  Jan  25 

90  Feb  9 
25     Jan  15 

J 197  Jan  27 

8%  Feb  15 

5k  Jan  27 

1834  Apr    8 

9k  Jan    2 

30  k  Jan    4 

12     Jan  22 

30    Martil 

23%  Feb  16 
84  May  6 
434  Jan  22 
22  Jan  14 
53  k  Mavol 
97%J'ne  2; 
120     Febvji 

91  Jan  13 
131%  Jan  25 
127  May  13 
130     Jan  25 

12kJaull 
75  k  Apr  11 
80k  Apr  12 

2.7  May  11 
7  Jan  20 
49%  Mar  7 
34k  Jan  27 
05  Jan  27 
10%  Jan  20 

210kApr2o 

112kJ'ne  1 
22%  Jan  25 
74k  Jan  23 
20k  Jan  21 

179k  Jan  23i 
14%  Jan  25 
07  J4  Apr  5 
32% J'ne  3 
40  Apr  7 
78  Apr  7 
S  Apr  IV 
45      Mar.'.v 

107k  May  14 
19%  Apr  14 
9lk  J'ne  2 

13934  Jan  22 
90    Jan  26 

3  i'.i  Jan  18 
102%  Jan  23 

33     Jau2s| 

72  k  Jan  28 

219k  Jan  22 

24  k  Mar  2 

78     Jan    4 
8%  Jan  25 

4  Ok  J  an  23 
22'4  J  an  27 
1  9:i4  Apr  4 
4134  Apr  12 
84     Apr    0 

1%  Feb  24 
41k  Apr  7 
29     Jan  22 

5  k  J  a  u  2  ( 1 
58  k  Jan    4 

8k  Jan  21 

40     Jan  22 

110     Jan  25 

8'4  Jan  25 
Su-<4  Apr  18 

9%  Jan  21 
03%  May23 

1 8  k  M  ay  4 
68 k  Apr 29 
12% Jan  2 
62  k  Apr  7 
3  4k  Jan  25 
100  k  J  an  20 

20  Apr 20 


}212  Jan    6 

89  U  M  ay  'J 

173%  Jan  21 

194     Jan  19 


Kange   tor  Previous 
Year (1903) 


Loujest       Highest 


50  J'ly 
08     Aug 

39  Dec 
148  k  Sep 

12  Aug 
24  Aug 
38%  Sep 

16k  Oct 

69  k  Oct 
85  J'ne 
20k  Aug 

100  Oct 
1 7  k  Oct 
15  Sep 
24     Sep 

79  Oct 
155     J'ne 

0534  Aug 
83  k  Aug 
9  Dec 
35  J'ly 
16%  Oct 

27  k  Sep 
12     J'ly 

40  k  Nov 
20  Sep 
14  k  Oct 
33     Nov 

2204  Jan 
33%  Oct 
17  k  Nov 
60k  Nov 
25k  Aug 
82  J'ly 
24     Nov 

171     Aug 

6  J'ly 
2  k  Oct 

10     Oct 

4  Oct 
16%  Oct 

5  J'ly 

23  k  Nov 
10k  Oct 
67k  Oct 

2  k  Mar 

14  k  Sep 
30%  Oct 
SO  k  Oct 
90     Aug 

80  Sep 
107kOct 
116  Aug 
117k  Oct 

7  k  Oct 
65  Oct 
58     Oct 

170  Sep 

5  Oct 
40  Aug 

24  Nov 
05  Dec 

9  k  Nov 

164     Aug 

9434  Aug 

15  k  Nov 
60  Nov 
20     J'ly 

136     Sep 

9     J'ly 

57  k  Nov 

23     Nov 

28  Dec 

70  Oct 
6k  Sep 

39     Oct 

04  Oct 
10%  No* 
75      Oct 

105     Oct 

05  Sep 
17  Aug 
8734  Sep 
22%  Nov 
02  k  Nov 

196    J'ly 

16  Sep 

67  Nov 
5%  Nov 
3634  Nov 
12  J'ly 
HO  J'ly 
22k  Oct 
67  Nov 
%  Sep 

25  k  Nov 
22     Aug 

4k  J'ly 
5  <34  Deo 

6  Sep 

33  Nov 
95     Aug 

8  Sep 

71  kOct 

4  Dec 
30%  Nov 

7  J'ly 
30k  J'ly 
10  Nov 
49%  Nov 
17%  Sep 
80     Aug 

17  Sep 

5  k  Dec 
70     Sep 

J191  J'ly 

80  k  Sep 

130      Oct 

100     Sep 


78 

170 

30 

66 


08  k  Mar 
30%  Jan 
96  Fob 
96k  Mar 
43%  Feb 
128% Jan 
37%  Jan 
31k  Jan 
48  Jan 
122  k  Jan 
2159k  Dec 
104% Jan 
95  k  Feb 
22%  Jan 
64  k  Jan 
3234  Feb 
55  k  Feb 
27  k  Feb 
62  May 
38  k  Feb 
29  k  Feb 
55  k  Feb 


90  k>  Feb 
88  Feb 
Feb 
J'ly 
Jan 
Jan 


235 

Feb 

75  <% 

Mar 

4134 

Jan 

93 

Jan 

46  k 

Feb 

98 

Feb 

41k  Jan 

235 

Feb 

29%  Jan 

llkJan 

37%  Jan 

11% 

Jan 

42%  Jan 

19% 

Jan 

48kJan 

315fl 

Feb 

95% 

Feb 

5  k  Feb 

24  k  J  an 

52% 

Feb 

99  V 

Feb 

120 

Mar 

98%  Jan 

134%  Jan 

123 

Dec 

109 

Feb 

14%  Feb 

80 

Jan 

125%  Feb 

225 

Jan 

15  k  Jan 

55 

Jan 

82%  Jan 

122 

Jau 

22  k  Feb 

222 

Jan 

119 

Jan 

35 

Mar 

85  k  Jan 

34%  Jan 

204 

Feb 

19% 

Jan 

74  k 

Feb 

73 

Jan 

40  k 

May 

89  V 

Jan 

13 

May 

47  \ 

Feb 

L06% 

May 

29  k 

Feb 

95 

Feb 

177 

Jan 

._■['■ 

Jan 

4234 

Jan 

lllS'. 

Feb 

6534 

Jan 

95 

Feb 

235% 

Jau 

37 

Feb 

90 

Feb 

22% 

Feb 

so%  Feb 

30 

Feb 

84  k  Feb 

72 

Feb 

97  k  Feb 

6  k 

Feb 

68%  Mar 

4034  Jan 

15 

Jan 

7934 

Jan 

16 

Feb 

o;> 

Feb 

1 50  k 

Feb 

L5V 

Feb 

96% 

May 

28  k 

Jan 

73 

Jan 

19%  Feb 

58 

Feb 

39% 

Feb 

89  ;i 

Jau 

00%  Feb 

128  k  Feb 

39% 

Feb 

33% 

Jan 

81 

Jan 

249  k  Feb 

93 

Jan 

221 

Jan 

224    Jan 


BANKS 

AND  TRUST 

UOMPANIES— BROKERS'    QUOTATIONS 

Itlllllis 

Hid 

A  Ik 

liuiikn 

Biti 

A  Sic 

Trust  Cos. 

Rid 

ASlC 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Rid 

A  Sic 

Trust  Co's 

Bid 

Ask 

Waan.H'htal 

200 

BBOOKUH 

Mut.  Alliance 

200 

220 

West  sideli . . 

500 

'■1  :ililll.ielrs'. 
.Mechanics',   . 

850 
210 



N.  Y.  CITV 

ilankors'  Tr. 

280 

Exchange  Tr 
Farm  Lo  &  Tr 

N  Y  LitivfcTr 
\  V  Sec  *  Tr 

1000 
600 

1O30 
610 

BROOKLYN 

York\ 

1350 

1400 

Mci  chants'.. 

115 

Bowl';  < 

200 

Fifth  .u  e  1  1 

530 

560 

North  Amer. 

250 

255 

Brook  yn  Tr 

390 

.\  assau 

360 



BroadwayTr. 

142  k 

Guaranty  Tr 

576 

Keal  KstTr't 

325 

Flat  bush 

190 

200 

BKOOKl.y.N 

Nat  City 

290 

305 

C'IR'tyBATr 

500 

5 1  5 

Guardian  Tr 

165 

175 

StandardTr't 

325 

340 

Franklin 

320 

340 

North  side',,. 

230 

Central  Tr'st 

1930 

1960 

Knick  'rb'k'r 

900 

Tr  Co  of  Am. 

230 

240 

Hamilton 

290 

300 

I'ooplc'sli 

a  1 5 

<:ny  Trust. .. 

205 

180 

Lincoln  Tr... 

360 

Union  Trust 

1350 

1400 

Kings  Co 

L  I  si  L&Tr. 

400 

•  ■■ 

Boron  gli| 

150 

17tli  WardH. 

150 

Colonial 

2  05 

302 

Manhattan  .. 

475 

:>oo 

USMtgATi 

376 

400 

290 

Broad  wayTJ . . 

300 

Sprague 

200 

210 

Oommonw'tb 

SO 

90 

Mercantile  .. 

975 

1025 

Unit  States  . 

1450 

1480 

250 

Brwvklynj  .. 

130 

Stuyv't  HtHl 

190 

BE  Mtero  Tr.. 

158 

104 

Merchants'.. 

200 

220 

VanN'denTr 

195 

200 

People's 

Williamsb'g. 

326 

350 

Cou'yI&BBIi 

140 

Unlonfl 

1  50 

Empire 

300 

Metropolitan 

000 

010 

Washington, 

390 

235 

245 

First 

390 

Wallaboutll  . 

150 

KquitableTr 

650 

roe 

MortouTrust 

880 

895 

Windsor 

180 

*  Hid  and  asked  prices;  no  sales  on  Hits  day 
1  Sale  at  Stock  Exchange  or  at  auction  this 


t  Loss  tuau  100  shares.     ?  tCx  riguts. 
week,    o  Kx  stock  dividend,    s  Trust  Co. 


U  J.  f.  Morgan  *  Co.  certificates. 

oort.lUoa.tes.    ',|  Banks  marked  with  a  paragraph  (H)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING  FOUR.  PAGES 


BONDS 

n.  y.  stock  exchange 
Wehx  Ending  June  3 


U.  S.  Government 

V  S  2s  consul  registered. (11980 

U  S  2s  consul  coupon dl930 

U  8  2s  consol  reg  small.  .dl93o 
U  S  2s  con8olcoupsmatl.(il930 

V  S  3s  registered /d91^ 

U  S  3s  coupon /cl91s 

US  3s  reg  small  bonds. .fcl91s 
U  S  3s  cou  small  bonds. .fcl91S 

U  S  4s  registered A 1907 

U  8  4s  coupon 711907 

V  S  4s  registered 1925 

U  8  4s  coupon 1925 

Philippine  Islands  land    pur- 

0liase4s 1914-34 

Foreign  Government 

Fraukfort-on-Main  3  4s  ser  1.. 

These  are  price 

U  S  of  Mexico  s  £  g  5s  of  1891' 

State  Securities 

Alabama  class  A  4  to  5 190t 

Class  B6s 1901 

Class  C  4s 19Ut» 

Currency  funding  4s 192ii 

Dlst  oi  Columbia  3-05s 1924 

Louisiana  new  consol  4s. .191 4 

Small 

Missouri  tundiug 1894-1990 

North  Carolina  consul  4s.  1910 

6s 19 

Be  Carolina  4  4s  20-40 1933 

Tenn  new  settlement  3s. .1913 

Snial  1 

Virginia  fuud  debt  2-3s...  1991 
6s  deferred  Brown  Bros  Otto. 

Railroad 

Alabama  Cent  See  So  Ry 
laba  Midi  See  At  Coast  Line 
Albany  cfc  Susq  bee  i)el  a-  Jim; 
Allogheuy  Valley  See  Peun  RR 
Alleg  cfc  West  See  Bull  K  cfc  P 
Am  Dockcfc  lin    6eeCeutofNJ 

Ann  Arbor  1st  g  4s /tl995 

AtchT  cfc  S  to  gen  g  4s...  1995 

Be  gistered 1995 

Adjustment  g  4s /11995 

Registered A1995 

Stamped A1995 

East  okla  l)iv  1st  g  4s. .1928 
Cine  cfc  St  Louis  1st  0S..1915 
Atl  Knox  cfc  Nor  1st  g  5s. .1940 
Atlantic  Coast  1st  g4s.A1952 
Charles  cfc  Sav  1st  g  7s. .1930 
Sav  F  cfc  W  1st  gold  0S..1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  192s 

Brunscfc  W  lstgug4s  193b 

Sii  Sp  Oca  <fe  G  gug4s  191b 

Atlantic  iV-  Dauv  bee  South  Ry 

Atlantic  cfc  Vadk  dee  South  Ry 

Austin  cfc  N  W    /S'eeSouPaciht 

Bat  Creek  cfc  S  See  M  ich  Cent 
alt  cfc  Ohio  prior  1  g  3  4s. 1925 

Registered A.1925 

Gold  4s /il048 

Registered /(.194b 

Conv  deb4s 1911 

PJuiicfc  M  Divlstg34sl925 

Registered pl925 

PLEikWVa  Sys  ref  4sl941 
Soutlnv  Div  1st  g34s... 1925 

Registered /(.1925 

Mouou  Riv  1st  gu  g  5s. .1919 
Cen  Ohio  R  1st  cg4las. .1930 
Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitts  cfc  West  1st  g  4s. ..1917 

J  P  SI  cfc  Co  certfs 

Beech  Creek  See  N  Y  O  cfc  H 
Belle  v  cfc  Car  See  Illinois  Cent 
Bklyu  cfc  iMontauk  See  Long  1 
Brans  cfc  Weat  See  Atl  Coast  L 
Buffalo  N  V  cfc  Erie  See  Erie 
BuUalo  R  cfc  P  gen  g  5s.. .1937 
All  cfc  West  1st  g  4s  gu..  199b 

CI  cfc  Mali  1st  gu  g5s 1943 

Roch  cfc  Pitts  1st  g  bs.,.1921 

Consol  1st  g  Os 1922 

BuUalo  &  Southwest    See  Erie 
Bull  <fc  Susq  1st  ref  g  4s.cil951 

Registered dl951 

Bur  Cedar  R  cfc  No  1st  5s.  1900 
Con  1st  cfc  col  trust  g  5s..  1934 

Registered 1934 

CR  1  FcfcN  Wlstgu5s.l921 
31  cfc  St  L  lstgu  g  7s 1927 

Cianada  South  1st  5s 190b 
'2d  5s 1913 

Registered 1913 

Carb  <fe  Shawn    See  111  Cent 
Carolina  Cent    See  Seab  Air  L 
Carthage  cfc  Ad    See  N  Y  C  cfc  H 
Ced  R  la  F cfc  N     SeeBUR&iN 
Cen  Branch  LI  Plstg4s...l94b 
Cen  Branch  Uy    see  .Mo  Pac 
Central  Ohio    See  Balti  cfc  Ohio 
Cen  HKikBofGa  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  5a..pl945 

Consol  gold  5s 1945 

Registered 1915 

1st  prel  income  g  5s pl945 

2d  prel  income  g  5s pl945 


Price 
Friday 
June  3 


Q-J 

o-j 

U-F 
3-F 

0.-E 
U-F 

y-j 
H-J 

Q-F 

Q-F 


M-S 
s  on 

y-j 

i 

j-j 
j.j 
j-j 
j-j 

K-A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
Nov 
Nov 
M-H 
M  -s 
>/i-s 

J-D 
MS 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 

y-J 

A-O 

y- J 

M-S 
M-N 
0.-E 
M-N 
J-J 

n 

MS 
A-O 
J-J 


M-S 
A-O 
J-J 
FA 

J-D 

J-J 

J-J 
J-JJ 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J -I) 


M-N 

F-A 
.M-N 
-M-N 
Oct 
Oct 


Bid 


Ask 


1044105 
105     105 4 


I05a4  10(5'., 
100     106a4 


105     

106  1084 

107  107'-. 
132%)  133 

1324133  4 

110     


95       

the  Oasis  o> 


hese   are  pi 


1024 
102  4 


119     . 
104 'e. 


96     .... 
944.... 

95'.. 

6  4      C', 


93  x4 
ioi^Sale 

*99's 

91'4Sale 


88^4 

9J       93  \ 


107^4 

H5     Sale 

135      

124      

i\2\ 

110»a 

n\ 

95    


9534 

Sale 

101A4 

Salo 

96^ 

95^ 

91*2  Sale 


10058 


108 


98     Sale 
9C2 


U5i8. 


120 
120 


99 *4  Sale 


loi^e 

11634ll83e 

11634 

109  ia 


ll»4s8  Salt 
I0o^ 


90^    91 


•104^ 

117-a 

106-4  107  "a 


74 

3414    35 


Week's 
Hange  or 
Last  Sale 


Low        High 

105     May'04 
lUO^  Mar'Ol 


lll.'.-V  May'Ol 
loii'iMay'ol 
107  J  in ■■11. 
1053!  Mav'0.1 
100a4  JfiiVlil 
107i*Mav  IH 

l32%May'U  1 

132^  132  -. 
llla4  Mar'01 


B5>9Feb>02 
uiii  r  marki 

99     May  04 
ices  0  n  lac  u 


102»4     1, 

I  09 '4  Oct 
102  'a  Mai 
ill  Mar 
121     Mar 

106     Apr 
1 09  4  I'eb 


023 


-1 
'tin 

•02 

'O'J 


192     Feb  '04 

I3i»ia  J'ly'Ol 

120      Mar'Oi 

9634  May'ol 

'.I3'-Nov'o:-S 

92  l4  Mar'01 

O'aMay'O-l 


9234  9234 

101  10134 

101  >a  101  \ 

91i4  91i4 
82  »a  Jan  '04 

89  89  >s 

9312  93>a 


114 'a  Oct  '02 
95  95 

125*8  NoV'03 

11 2  »8  J  an  '04 

112     Apr '04 

87     Aug'Ol 

91ia  Oct '03 


95  9534 

95^  May'04 
101 14     101 S 
100         100 
98     Apr'04 
89l4May-04 


95  4        96 
9034        91ia 
90^4  J'ly'Ol' 
105>aMar'o4 
108         108 
1 1 9  !a  Mar'04 
98  98 

10Ol4Feb'O3 


1 15  is  May'04 


103  Apr '97 
121^  Mar'04 
124.     May'04 

99 14       99 14 


IOII4  103:,4 
115°8  May'04 
120'aMar'Oo 
118     Jan  '02 


104'e  104-V 
105"8  May'04 
107     Aug'03 


92!aMa5'04 


108     Apr '01 
no's  Mar'04 

IU«S8       10736 

105  >a  Sep '01 
74  74 

35  35 


=5  r_ 


Hange 

.since 

January  1 


So 


1 

25o 

1 

1 

"*6 

16 


14 


45 

5' 
2 


47 


23 


26 


Low     High 

105     lo7 '., 

lo:.  '4  106 '4 


105ab  106a< 
105a4  108 


1H5'i  107J». 
100»4  108 '4 
107      108 
I  42 -VI  32  ■* 
1824  134 

U134  Hl34 


ue  tto  Liar. 

!)s:l.  100  H> 
hi  ^o  tu  Ji. 

102»<  10234 


102     102  Si 


yo'4    9634 

91  »a  "92^ 

6>a      6a4 


98  7S  10l34 

99  101 S.- 
v?'.!    92 
82  4   82  "a 
87  H.    92 
92 '4    93  S. 


91 


'J6 


11258112--8 
109      112 


92*8    0534 

92>4    95M 

100*4  102^ 

100      101  \ 

97       98 

87  >a    8934 


92"a    97 

87 14    914 


105  4105' 

108      108 

119 'a  122 

98       98 


118 'a  117 


12141214 
121 4 124 

97  4   994 


1014  10376 
1154117 


102  4l04°s 
101=sl074 


90       924 


106*8  108 
1164  118 
10334  10976 


6534 

28 


76 

363b 


BONOS 

N.  Y.  STOCK  EXCHANGE 

Week  Endow  June  3 


Price 
h'ri'ta  11 

J  une  3 


Central  of  Ga—  (Continued) 

3d  pref  income  s  5s pl945 

Cliatt  I»iv  )mr  limn  g  4s. 1951 
Mac  &  Nor  Div  1st  g  58.1946 
MidGa&  Atl  Div5s....l947 

Mobile   lliv  1st  g  5s 1940 

Cent  of  N  J  geu'l  gold  5s .  1 987 

Registered ft.1987 

Am  Dock  &  Imp  gu  6s. .1921 
Le<fc  11  mi  R  gen  gag 5a  1920 
Leh  it  Wilks  B  Coal  5s. .1912 

Con  ext  guar  4  4s c/1910 

N  Y  &  Long  Br  gen  a  4s  '.941 
Cent  Pacific  Bee  80  Pacific .  <  !o 
I'has  &  Sav  See  Atl  Coast  Line 
dies  ,fc  Ohio  g  6s  ser  A..A1908 

(ioldOs ol911 

1st  consol  g  5a 1939 

Registered 

General  gold  44a 1992 

Registered 1992 

Craig  Valley  1st  a  5s. ...1940 
Rcfe  A  Div  1st  con  g 4a..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ry  lstgug48  '40 

Chic*  Alt  RR  ref  g  3s..  .1949 

Hallway  1st  lieu  3 4a...  1950 

Registered 1950 

Chic  B  &  O— Ch<fc  la  1)  5s  1905 

Denver  Div  4s 1922 

Illinois  Div  34s 1949 

Registered. 1949 

Iowa  Div  sink  fund  5s. .1919 

sinking  fund 4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  -See  Great  North 

Debenture  5s 1913 

Han  &  St  Joscon8ol  6s. .1911 
Chic  &  E  III  lsts  £  cur6s.l907 

1st  consol  g  68 1934 

General  consol  lst5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s.  1930 
Chicago  &  Erie    See  Erie 
Chic  in&  Louisv  rei  6s. ..1947 

Refunding  gold  5s 1947 

Louisv  N  A  &CU  1st  Os.1910 
Chic  Mil  <Sc  St  Paul  cou  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A. .el  989 

Registered el989 

General  g  3  4s  series  B.el989 

Chic<fe  L  SuDivg5s 1921 

Chic  &  Mo  Biv  Div  5s...l9_v> 

Chicfc  Pac  Div6s 1910 

Chic&  P  W  1st g 58 1921 

Dak&  Gt  SO  g5s 1916 

Ear  &  Sou  assu  g  6s 1924 

Hast<fc  D  Div  1st  7s 1910 

lstSs 1910 

I  &  D  Exteu  lst7s 190b 

LaCrosse  &  D  1st  5s 1919 

Mineral  PointDiv5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  Os 1909 

Wis&  Minn  Div  g  5s 1921 

MU&  No  IStM  L  6s. ...1910 

lstconsol  6s 1913 

Chic  &  North w  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-192  6 

General  gold  34s 1987 

Registered pl987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1 909 

Debenture  5s 1921 

Registered 1921 

Sinking  luud  deb  5s 1933 

Registered 1933 

DesMoAsMinn  1st  7s. .1907 
Milw<fe  Madison  1st  6s. .1905 
North  Illinois  1st  5s. ...1910 
Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
Mil  L  8  it  West  1st  g  6s  1921 

Ext  cfc  Imp  sfuud  g5s  1929 

Asliland  Div  1st  g  6s. .1925 

Mich  Div  lstg6s 192  l 

Convertible  deb  5a 1907 

Incomes 1911 

Chic  Rock  lsl&  Pac  6a. ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Coll  trust  Series  C  4s  ..  1905 

H4s 1910 

M4s 1915 

N4a 1916 

P4s 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  <fe  G  gen  g  5s  .01919 

Consol  gold  5a 1952 

Des  M  &  Ft  D  1st  4s 1905 

1st  2  4s 1905 

Extension  4s 1905 

Keok  &  DesM  1st  5s 1923 


Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
(J-J 
J-J 
J-J 
M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-s 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
MS 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J.J 

J-J 
J-J 
J-J 
J-J 

J-J 
J-J 

n 
j-j 
j-j 
j-j 
j.i 
jj 
jj 
j-j 
j-j 
j-j 
jj 
j-j 


Bid 

23 

108*4 
1023« 

109 
130  4 

129=8 
112 

100  >o 

102 
100  4 
1014 


107 

1104 

1154 

1044 


92  ', 


130 
1144 


Sale 


3al< 

Sale 


107     . 
10l=8. 

ibs" 
8i54 

78 


97  V 


79  \ 


M-N 
U.-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
M-S 
J-J 
M-N 
j-J 
J-J 
J-J 
A-O 


100*4 

1094 
10 1 

1034 


101:'l 
93 
92»< 

Sale" 


96 

104  4 
114 
105^ 
129  4 

11534 


Sale 
il6»4 


114 'a. 

128     . 
1104 

I10a4 

1104 

♦109 


Week's 
Hange  or 
Last  Sale 


<  < 


LOW  J/li,li     .Ne 

22  "a  4 

92  \  May'04 
104     Feb  M4 

102  J'ue'99 

103  J'lv'o;; 
131  181  , 
l294Ma>'04 

113      Apr'04 


102      Apr'oi 
100  4      100  "a 


108 

IIo'k 

1154 

115 '4 

104 

103 

112 

1014 

964 
106  4 

90  «s 

83  '4 

79 

ho34 
104  a4 
100-1, 

93 

904 
109', 

1014 

193  4 

105 

100a4 


Apr'04 
May'04 

1154 
Apr'04 

104>4 
Apr'oi 
May'03 

101  »8 

97 
Oct  '02 

Deo  *0s 

May'04 

79 
Apr '02 
Apr'oo 
May'04 
May'04 
Apr'041 
Apr'04 

101  »4 

lo-l 
Deo '03 
Feb '04 


Hange 

Since 

January  1 


70 

4  1 


2  I 

s 


106  4  Apr '04 
115  115 
105-4  105:»e. 
129  Apr'04 
11534  115^ 
120  Dec  '02 
113     Jan '04 


112 
175 
Sale 


1154 
117  4 
112'k 
1  1  5  4 
1114 
r-9v 
117' s 
106 's 


113  4 
117 


113      

1074  .   .... 
112361124 

lll3.i 

1154 

110-4 

1144 

12(4 

1024 


964 


114 
111 
109 


Sale 


104     . 

104     . 

107  4. 
106  4. 

1144 

108  4 
1014 
104a4 
1014 

109  4 
126-4 

1184 

131 
131 

1034 


116  4 

Sale 


12334 
122  4 
103  4 


125 
Sale 


96 

934 

93 

92 

68 


794 
1054 


Sale 
Sale 


964 
934 

96-4 
104 


106 


129 
108 
108 
175 
1104 
109 
111 
984 
1 1  6  4 
116 
1104 

I  101* 
Ill's 

137  4 

H7a4 

106 

169 

1134 

107 

I I  2  '4 
112 
115  4- 
113 
117-4 
127*8 
1024 
102-4 

96  4 
103 

III  l4 
1114 
109 
107 
195 
104 
107  4 
10834 
1164 
114  4 


May'04 
J'ly'03 

Jan '0  1 
Apr'04 

110-\ 
May'04 
Dec'02 
May'04 
Apr  '03 
Api  '04 
Keb'l'l 
May'04 
May'04 
■IMy'lW' 
May'04 
Mar'04 
Mar'04 
Oct  'Ob 
May'04 

1 1 2  4 
May'04 
May'04 
Oct  'o;i 
Apr'04 

127  4 
Apr'oi 
May'04 
May'04 
Nov'98 
Apr'04 
Dec '03 

109 
Mar'04 
Mar'04 
Mar'04 
May-04 
Jan '04 
May'04 

1144 


106 
105  4 
1054 
109  4 

1264 
11734 

142  4 
13134 
103 
109 

1234 
120 
1034 
107 


Nov'02 
May'04 
Nov'03 
May'04 
May'04 
Mar'04 
Feb  '02 
Dec '03 
Apr'04 
Sep  '03 
May'04 
Feb '04 
1034 
Jan '03 


994J'ne'02 
96     May'04 

93     May'04 

90     May'04 

6734       69 

884  Jan  '03 

794       79  4 

1044  Jan  '04 

1034  Jan '04 

954  Oct  '03 

90     Oct  '03 

98     Jan '04 

1044  Apr'04 


21 

5 


Low     J 1 111  h 
18         23 
92  4     92  4 

1"4       104 


128  1..2  4 
12741304 
1114  113 


102 
100 


102 

loj 


108       10  1-4 

1094111 
11434  11s 
113     1154 

10041044 


994  1014 

94  4    97 


814.    M4 
744    80 


99      101 4 

91        94 

90  4    91-4 

10934  lc'4 

'.1104  102  4 

103  4  10634 


100       10Ua4 

105a4  107 
1144  115 
1054  1084 
129      129 
1144H8 


112'4  113 

12041-9 


1'is      108 
169      175 
109      1104 
1074  1094 


97  4    9s4 


1  1 5  <^1\'J 
1094  HI 
1144  1164 
1094  1114 

iY.Vv,  118  4 

106       106 
169      169 


IO6-1  107 
1104  1124 
109a4  111  4 
114     1154 


1144  117-4 
1--7-4  12934 
1024  loo 
102-4102-4 
96  4    '•'94 


16 


222 


28 


1114  Hi  4 


IO84  l  It' 4 
106     107 
1014  106 
104     1044 

10741  OS  4 
10834  1084 
U54H8 
1144H6 


1054105  4 

r09  4i'f2  4 
126  V  129 
117  4118^ 


103     103 


12141234 
120     120 
101     104»4 


96  96 

93  93     ' 

90  90 

664  74-4. 


73       85 
10441014 
10341034 


9334    98 
104  4  106 


MISCELLANEOUS    BONDS— Continued  on  Next  Page. 


Street   Railway 

Brooklyn  Rap  Tr  g  5s 1945 

1st  refund  conv  g  4s 2002 

BkCity  1st  con  5s. 1916,  1941 
Bk  O  Co  cfc  S  con  gu  g  5s. 1941 
Bklyn  Uii  El  1st  g  4-5S.1950 

Kings  Co  El  1st  g  4s 1949 

Nassau  Elec  gu  g  4s 1951 

City  cfc  S  Ry  Bait  1st  g  58.1-922 

Conn  Ry  cfc  L  1st  cfc  ref  g  4  4s  '51 

Den  Con  Tr  Co  1st  g  5a. ..19;;; 

Den  Tram  Co  con'  g  6s. .191' 

Met  Ry  Co  1st  gu  g  6s..l91  ■ 

Det  Cit  St  Ry  1st  con  g  5s. 190." 

Gr  Rapids  Ry  1st  g5s...al91( 

Louis  Ry  Co  1st  con  g5s..l93t 

Market  St  C  Ry  1st  g  6s.  .191: 

Met  St  Ry  gen  col  tr  g  5s.  1 99 

Bway  cfc  7th  Av  lstc  gos  194 


A-O 

J-J 
J-J 
M-N 
F-A 
E-A 
J-J 
J-l 
J-J 
AC 
J-J 
J-J 
J-J 
J-l 
J-J 
J-J 
b'-A 
J-C 


102-4 - 

76  4    Sale 

108 

' 102 

1044  Sale 
87  Sale. 
804  Sale 


93 


113 

113  >.. 


102  4  May'04 

76  4        774 

108  4  Apr '04 

100     Mar'04 

1044     1"44 

854       ^ 

80  804 


.14     May'04 
iti)    J'ne'oi 


103     Nov'Ol 


109      Mar'9.- 


11234 
113 


112a. 
113 


105 


31 

113 

17 


994102  4 

72  4    771., 

107-4  los'a 

100     100 

100     1044 

82        87  4 

794    81 


vo 


94 


11241154 

124  115 


Street  Railway 

Met  St  Ry— TCoJi;Ref  g  4s2002 

Col  cfc  9th  Av  lstgu  g  58.1993 

Lex  AVcfc  P  F  lstgu  g5s  1993 

Third  Ave  RRcon  gu  4s 2000 

Third  Ave  Ry  1st  g  5s. .1937 

.Met  WS  El  (Chic)  1st g4s.  1938 

Mil  El  Ry  cfc  L  30-yr  g  5s. 1926 

Minn  St  Ry  1st  con  g  5s. .1919 

St  Jo  Ry  Lt  HcfcP  1st  g  58.193' 

st  Paul  City  Cab  con  g  5s. 1937 

Union  El  (Chic)  1st  g  5s. .194." 

United  RRs  San  Frst  4s.  192 7 

United  Rya  St  L  1st  g  4s. 1934 

\V  Chic  Si  40-yr  cons  g  5s.l93t 

<.us  and  Electric  Light 

Atlanta  G  L  Co  lstg  5s.. .194^ 
iklyu  U  Gas  1st  0011  g  5s. 194. 


A-O 

M-S 
M-S 
J-J 
J-J 
F-A 
FA 
J-J 
M-N 
J-J 


J -I 


894    904 
I15a4  117 
115     

95     Sale 
* 1194 


105 
100 


*784    783., 
804 


904  May'04 

1164     liii-1., 
1154"May'04 

94  4        95  4 
119     May'04 

94  94 

106      Oct  '99 

110     J'ne'oi 


109  4  Apr '03 
1094  Dec '99 

78  Mav'O  i 
80  4  May 'Oi 
99      Dec '9'. 


..     *9       92  4 
1  1154119 
114     1164 


127 


94 

1  16 
94 


95  4 
119  4 
95 


7:.  4 


80 

81 


115  4 


Bway  cfc  7th  Av  lstc  g5s  194:    J-C     113     W3\   113         113  1    1124115        liklyu  U  Gas  1st  con  g  5s. 194,.   irt-N     11234  113      1124     11234       4    :  1 2  4  1 1  o 

•No  price  Friday;  latest  price  this  week,    a  Due  J  an     d  Ouo  ^.pr    <s  Due  Ma£  y  Due  j  ne    ftOnej'ly     £  Due  Aug    uJJue  Oct     p  Due  Not    sOption  sale 
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BONDS 

X.  Y.  STOCK  EXCIIA 
Wi.EK  BiTOora  juxe  3 


CliicAstL   SeeAtchT&SaKe 
Ciiic  St  LA  N  O    See  III  Cenl 
Chic  St  LA-  Pitta    See  Penn  Co 
Chic  81  P  M  A  Ocon  6s.. .1930 
Conn  t'.s  reduced  to  3 4s.  1 03(1 
Ch  si  PA  Minn  latg6s  1918 
Nor  Wisconsin  1st  os.. .1930 
St  P  .V-  8  City  1st  g  Ba.,.1919 
Chicago  Tor  Trans   ■ 
(  ii  ic  A  Weal  I  mi  gen  b  6p 
Cluc&WMich   8et  PereMaxq 
Cli(  oOd  cult    .see  C  B  I  <£  P 
Cln  11  A  I)  consols!  7s. ..ion- 

2d  gold  44s 

Cm  1)  it  1   1st  KB  g  Bs...  I'M  : 
C  I  St  L  &  C    See  C  C  C  &  St  L 
Cln  S  &  C    See  C  C  C  St  h 
Clearfield  <fc  Mah    See  B  R  <fc  1 
Clev  Cin  C  <fe  St  L  gen  g  4s  1993 

Cairo  Div  1st  gold  4s 193!' 

Cln  W&  M  Div  1st  g 4s.  1991 
St  LDiv  1st  col  tr  g4s..l99U 

Registered 

Spr  A  Col  Div  1st  g  4s.-  L940 
W  \V  VaJ  Div  lstg  4s...  lorn 
CIStL&C  consol  6a.. 1920 

1st  gold  4s fcl93i 

Registered 

Cln  S  &  CI  con  1st  g  5s..  m 28 

CCC&  I  consol 7s 1914 

Consol  sin k  I  uini  7s 1914 

General  consol  gold  6s . 

Registered 1934 

Ind  B1&  Wlstpref  48.1940 
O  Ind  &  W  1st  pf  5s...dl938 
Peo  &  East  1st  con  4s...  1940 

Income  4s 1990 

CI  Lor  &  Wh  con  1st  g  5s. 1933 
Clev  &  Marietta  See  Penn  RH 
Clev  <fc  Mahon  Val  g  5s...  1938 
Clev  <fe  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 194 

Colorado  &  Sou  1st  g 4s...  1929 
Coluni  &  Greenv    See  So  Ry 
Col  &  Hock  Val    See  Hock  Va. 
Col  Conn  &  Term    See  N  &  W 
Conn  <fe  Pas  Rivs  1st  g  48.1943 

Dak  &  Gt  So    See  C  M  &  St  P 
alias  &  Waco    See  M  K  &  T 
Del  Lack  &  Western  7s.  ..1907 
Morris*  Essex lst7s... 1914 

1st  consol  guar  7s 1915 

Registered 1915 

lstref  gug3  4a 2000 

N  Y  Lack  &  W  1st  6s.. .1921 

Construction  5s 1923 

Term  <fc  improve  4s 1923 

Syr  Bing  &NY  1st  7s. .1906 

Warren  1st  refgug34s.  2000 

Del  &  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Alb  &  Sus  1st  con  gn  7s.l90(i 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Rens  <fe  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv<fc  R  Grist  con  g  48.1936 

Consol  gold  44s 1936 

Improvement  gold  5s.  ..192b 

Rio  Gr  West  1st  g  4s. ...1939 

Consol  and  col  trust  4s  1949 

Utah  Cent  1st  gu  g  4s  al917 

Rio  Gr  So  gu    See  Rio  Gr  So 

Den  <fc  S  West  gen  s  f  g  5s  1929 

Des  Moi  &  Ft  D    See  C  R  <fe  I  P 

Dea  M  &  Minn    See  Ch  &  N  W 

Des  Moi  Un  Ry  1st  g  5s.. 1917 

DetM&Tol    SeeLS<fcMSo 

Det  &  Mack  1st  lien  g  4s.  1995 

Gold  4s 1995 

Det  Sou  lstg  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dtil&  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  <fc  Atl  g  5s. .1937 
L^ast  of  Minn  SeeStPM<kM 
Iliast  Ten  Va  <fc  Ga  See  So  Ry 
Elgin  Jol  <fc  East  1st  g  5s. 1941 
Elm  Cort  &,  .No    SeeLeh&NY 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4 'as 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s L920 

Erie  1st  con  g  4s  prior..  199i. 

Registered 1990 

1st  consol  gen  lien  g 4a.. 1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

DulfN  Y  A  Erie  Jst  7s. .1916 

Butt  A  S  W  gold  6s 1908 

Chic  A  Erie  1st  gold  6a..  1982 

Jeti  RB  1st  gu  g  5a ol909 

Long  Dock  consul  g  6a 
Coal  .&  RR  1st  cur  gu  68.1922 
Dock  <fc  Imp  1st  cur  6s..  1913 
N  V  <fc  Green  L  gu  g  58.19  16 
N  Y  Sus  <fe  W  1st  rcf  5a 

2d  gold  44s 1937 

General  gold  5s 1940 

Terminal  1st  gold  6s... 

Regis  $5,000  each.. .101:; 
Mid  BR  of  ft  J  1st  g  6s.  lo  m 
WlikA  Ea  lstgugos.lOl •_• 


J-D 

J- 1) 
M-N 
J-.1 

A-D 
J-J 
Q-.M 


A-O 

J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
Nl-N 
Q-I 
Q-F 
jj 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 

J.J 

J-J 

F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
MS 
M-S 
A-0 
A-0 
A-O 
A-0 
M-N 
M-N 

J.J 
J-J 

J-D 
J-J 
A-0 

A-0 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 

M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
M-.\ 
\-o 
VO 
M-N 
.1  -J 
M-N 
J-J 
F-A 
K  A 
M-N 
M-N 
A-O 
J-D 


Price 
Pride  u 

June  3 


Weeic's 
Range  or 
Last  Sale 


Bid        Ask  Low       High 


ISO's  Sale 
I 

131      

122*8 

73  4 
110 


733 


101  4. 


Ill's. 


984 

9o      ...... 

97 

iboSi 


9o      , 

93     

104      

102  ^  Sale 


Ill's. 


127 


109 
1164. 


97 
60 


55       684 
824  Sale 


1103s 

128 
1284 
126i* 
*1034 
1294 
1144 
102 
1074 


Sale 


1344 

134 

106 


Sale 


104  4. 


1384. 
138     . 


99       994 

' 106  4 

1034106 

96  964 
89 

90     


96  100 
924    94 

47 

68     Sale 

110     , 


111     1144 


113 


114     Sate 

1134 , 

108-4 , 

1114 , 

99 

13is8 

1304 

98  4  Sale 


85     Sale 


89  3< 


89 
122 

1044 

'116     U634 
103     104 

1334 

1153« 

1124 

1060s 

Ill     115 

101 

101      

1134 


107 


1304     1304 

08     I 
131     Feb'04 
1291)  Mar'O  ; 
122     May'04 

73  Vi       734 
111  4  Apr '04 


K'4  4  Dec '03 
113  Oct '00 
112     May'04 


984 
1014 

98 
10034 

99 
102 

944 
105 
102  4 


101 
1014 
Feb'04 
May'04 
Jan  '01 
Dec  '02 
Aug'03 
Jan '04 
102  4 


110  4  Mar'04 
120     J'ly'03 


128     Mar'04 


1044Nov'01 


96a4  May'04 

69     May'04 

112  4  Feb '04 

116    Feb'04 

60     May'01 
824       84 


112">8Jan,04 
128        128 
132  4  May'04 
140     Oct  '98 


1294  May'04 

114»8       H4B8 

100  4  May'04 
1094  Feb'04 
102  Feb '03 
13334  Mar'04 
149  Aug'01 
106 
J'ne'99 
May'04 
Apr '04 
14334  Nov'02 
1474J'ne'02 


106 
122 
104 
103 


984  984 
106»8May'03 
106  May'04 
9534  96 
874  894 
97    Jan '02 

24     May'04 


111     Feb  '01 

994  May'04 
944  May'04 
40  44 

68  70 

1104     1104 


111     Jan '04 


113  113 

114  114 
1123s  Apr'04 
1084  May'04 
111  May'04 
1014J'ne'03 
131 5a  131% 
130     Aug'03 

984  B8"% 
9K  4  Jan  "04 
85  S5:V 

8534Fob'04 
89  89 

1254J'ne'03 


1164  1164 
106  Aug'02 
132  Apr'04 
11534  May'04 
113  4Nov'03 
108  4  Jan '04 
111  May'04 
loo  May'04 
102  4  May'04 
113  4  Jan '04 


11()34  May'04 
107  4     107  4 


No 

5 


10 


17 


21 


16 

95 


84 

16 

1 


2 

30 

2;:. 

"i 


Jtange 

-ince 

January  1 


Low   Uiyh 
13041333., 


127  1294 
U141164 
10041004 
109410978 


1304131 

CO'', 

120     1224 

7  -1 4    82»4 

110     1114 


1114112 


95»8l014 
100341014 

98  98 
9934  1023., 

99  99 


105     105 

10041024 


11041104 
128"  i*28" 


95       98 

58       65 

11241124 

116     116 

56       634 
824    894 


112»8112% 
12741294 
1303a  133 


13334  1374 


1054108 


104     106 
103     103 


9634    9934 


103     1064 
94       97 
83       894 


24       36 


994  994 
93  "a  944 
40   44 
68   84 
I0934  1124 


111  111 


113  115 

114  114 
112381124 
1084111 
111     114>s 


13141354 


964  984 

984  98  4 

84  874 

8534  85"4 

8834  93  4 


110     1194 


130     132 
113411834 


108  41084 

109  4111 
100     1013s 
1014104 
11341134 


1104111*8 

1064DIO 


BONDS 

x.  y.  stock  exchange 
Week  exdixm  jxtke  3 


Erie  <fe  Pitta    See  Penn  Co 
Evans  &  T  H  1st  cons  68.192] 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  68.. 1923 
Sutl  Co  Branch  1st  g  58.1930 
Ev&  Ind  1st  con  gu  g 6a. .1926 
L\irgo  &  So  See  Ch  M  A:  st  P 
1  lint  <&  Per eM  SaePereMai 
Ela  C  &,  Penin  See  Sea  Air  Line 
Eort  St  U  D  Co  1st  g  44s.  1041 
Ft  W&DenC  1st  g6s....].'ji 
Ft  W<fe  RioGr  Istg4s...l'.e2» 
/^alHar&SA  8eeSoV-.\<-r„ 
^TalH&  H Of  1882  1st  5s.  1913 
Georgia  &  Ala  See  sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  <fe  Oswegat  See  N  Y  Cent 
Grand  Rap  .t  Ind  6'ee  Penn  RR 
Gray's  Pt  Term  See  St  L  S  \V 
Gt  Nor— C  B  &  O  coll  tr  4s  1921 

Registered,  h 1921 

Greenbrier  Ry    See  Cues  &  0 
Guli&SIlstret&tgSs  61952 

Han  <fe  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H.& B 
Hock  Vail  st  consol  g  4  4s.  1990 

Registered 199! 

Col&  H  Vlstextg4s..r.<4^ 
Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g 4s.. 1951 
Registered 1951 

1st  gold  34s 1951 

Registered 1951 

Extended  1st  g34s 1951 

1st  gold  388terling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s....  1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div'gold  3  4s .  1 95  3 

Registered 1953 

Middle  Divreg5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  34s.  ..1951 
Western  Lines  1st  g  4s. .1951 

Bellev  <fe  Car  1st  6s 1923 

Carb  &  Shaw  let  g  4s...  1932 
Chic  St  L  &  N  O  g  5s.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g  4s.. ..1931 

Ind  Bl  &  West  See  C  C  O  &  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  <fe  la  1st  g  4s 1950 

Int&  Great  Nor  lstg  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Refunding  g  4s 1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  <fe  O  C 
K  C  Ft  S  &  M    See  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  &  Pacilio    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo  See  C  R  I  <fe  P 
KnoxviUe  <&  Ohio    See  So  Ry 

Lake  Erie  <fe  W  lstg 5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5s.  1997 
Leh  ValN  Y  1st  gug44s. 1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  lstgu  g  5s. 1933 
Leh&N  1' Is;  guar  g4s.. 1945 

Registered 1945 

E1C&  N  1st  g  1st  pf  6s. 1914 

Gold  guar  5s 1914 

Leh  <fe  Hud  R    See  Cent  of  X  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g58.M931 

1st  consol  gold  4s /tl931 

General  gold  4s 1938 

Ferry  gold  44s 1022 

Gold  4s 1932 

Unified  gold  4s 1040 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn  &  Mont  Istg0s..l911 

lst5s  1911 

NVli  cV;"  M  ii  ls't con g 5s"  1935 

N  Y  &  R  B  1st  g  5s 1927 

NorShB  lstcou  ggu5sol93'_ 
Louisiana  it  Ark  1st  g  6s.  1927 
Louisv  <fc  Nashv  gen  g 6a. 1930 

Gold  5s 193 

Unilied  gold  4b 1940 

Registered 1 040 

Coll  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  4s.  1 923 
E  H  it  Nash  lstg  6s 1919 


J-J 
A-0 
A-O 
A-O 
J-J 


J-J 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-0 
A-0 
M  N 
M-N 
J-D 
3-i 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J.J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-0 
A-0 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
M-S 
M-S 
A-0 
A-0 


Q-J 
o,-J 
J. I) 
M-S 

J-i) 
S 

1) 

s 

8 


M 
J. 

M. 

M- 

M-S 

A-O 

M-S 

Q-J 

M-S 

J-D 

M-N 

J-J 

J-J 

M-N 

A  O 

J-D 


J'rice 
tridaii 
June  3 


Hid 
119 
102 

106 


Ask 


1054  ■ 


104 

77 

"1024. 


1044 

Sale 


04  78  Sale 
934 


105  4  Sale 


107  4  Sale 


964. 


116 


98 


102 


103     

100     103 

1024 

944 


110     , 

82  4. 


934    944 


924. 
105     . 


,126 


1224126 
12034 

934 

924 

102     


1064.... 
1064- ... 

1014 

1164 

984.... 

70 

1084.... 
874 


69  4   70 


'119 
109* 


1074. 
108a4. 
1044. 
1134. 
110  . 
1094. 
95     . 


1004. 
1004. 


1153a. 
"98"! 


99  34  100 


1144113 

11034 

101     Sale 


1104 

974  bale 
1104 


Week's 
Range  or 
Last  Sale 


?  c 


IsOw  High 
116  Mar'04 
102  4  May'04 
112     J'ne'02 


107     Dec '03 


105     Mar'98 

107     May'04 

77  77 

1024  May'04 


9434 
93  4 


95 

934 


IO434     1054 


1074     107 
1074  Apr'04 

1  00  l4  Apr'04 


115     Apr'04 

113  4Mar'00 

1014  Apr'04 

94     Mar'03 

994  Oct  'OS 


104  104 
102  Oct  "01 
10234  May'04 
101  Apr'04 
1064  Mar'03 
93  4  Apr'04 


123     May'99 
85  4  Mar'04 


93  Apr'04 
101 4  Oct '99 
100  Nov'00 
lOO^  Mar'04 
1244  Apr'04 

90  Nov'98 
119  Nov'03 
11934  Mar'04 

$6%       93«s 


1024  Dec '03 
101    Mar'02 

106  Mar'04 

107  4  Dec '02 
101  Feb'04 
119     Mar'04 

9834       984 

70     Nov'03 

11134  May'04 

89     Feb'04 


694      70 
63     Oct  '00 


119        119 
1124Apr'04 
112     Feb'04 

107  4  May'04 

108  4  May'04 
105  Jan '04 
l^^J'ne'OS 

109  4  Oct  '9 
107     Jan '04 

93     May'04 


100    Mar'03 


116    Apr'04 


100 
101 
100 
99 
111 


May'04 
Feb'04 
Oct  '00 
May'04 
Jan  "02 


1004  Apr'04 


105  4  Mar'03 
112  Mar'O'. 
112  4  Jan '02 

112  4  Apr '02 
1014     1014 
117  4  May'04 
1104  Dec  T 
100;,4       101 

100     Jan  '02 

1114     1114 

974       974 

113  Nov'03 


So 


li 

27 

18 


12 


lti 


Range 

Since 

January  1 


Low    High 
116     116 
101     103  4 


10234  108 
71        77 

1013*1034 


904    95 
90       934 

102     105  4 


1034107  4 
107  41074 
10041004 


115     115 


10141014 


1024104 


102     103  4 
101     101 


934    95 


80       85  4 


93       93 


1063,  10634 
12441244 


118     119*4 
87       984 


106     106 


99     101 

118«8ll9« 

97     100 


1094U2 
89       89 


68       70^ 


1154119 

11041124 

1114112 

107  107  4 
10434lo84 
105     105 


107     107 
92       93 


116     116 


9841003* 
101     1014 


964    994 
ibo  4  10*6  4 


10041014 
11541174 


98     101-4 

1*0*9*"  i  1*1*4 
964    974 


1UISCELLANEOUS    BONDS— Continued  ou  Next  l'a«e. 


(•hi  mid  10  lee  I  lie   li.-lu 

Buffalo  Gu  lstg 5a 1947 

Ch  G  L  <fc  C  Co    See  FQAQ  Co 
Con  das  Co    See  P  G  it  C  Co 

Detroit  City  Gas  g  6s 1928 

•  is  Co  con  1st  B 
EdEUUBkii   Be*  K  Co  B  I. A  1 
Ed  E  111  See  S  Vl,,tEUl,tl 
Eq  O  LN  Y  1st  con  g  6a.. 1932 
Eq  G  <fc  Fuel    See  P  G  it 
Casifc  ElecBergCo' 
1  ,m  1  :ii  01  rlc  '••  b  a.  ••  18..  19  r. 
Gr  Rap  G  LCo  1st  g  6s. ..191.' 
jiikLm.ii  <  !o  Gas  1  B1  -    ......  I  9  IB 

Klng8  CO  El  Life  P  g  5s...  1937 

Purchase  money  6s loo. 

Ed  El  II  Bkn  1st  Cong  4s  1989 
LacGasLof  St  Lletgos.ciol : 
Milwaukee  Gas  L  1st   Is..  102'. 


A-O 


J-J 
F  -A 


M-S 

J-D 
l'-A 
F-A 
M  N 
A  O 
A-O 
J.J 

M-N 




03 

964 
100 

974 
105 

111 

86  4 

i 03*  4  i 04  :<4 

1174 
8 1  4 

107-4 
88 

i*2*6"' 

894 

034  May'04 


•7  4       974 
105     J'no'03 


112     Nov'03 

61 4  Oct  '01 

88      May'04 

10734  Deo '00 

10434     10434 

LIS"  Ap"r''b"i 
93i4  May'04 

10788Mav'Oi 
894  Apr '04 


63       65 
96       98 


88       884 
10341064 

1174  il»" 

934    034 

106      losi< 

87  4    BO 


Gaa  uini  Electric  I  .mm 
Mut  Fuel  Gas  Co  See  Peop  Qu 
Newark  Cons  Gascon  g5s  1948 

NYUKLH.H'  g  68.. 
Purchase  money  g  4s.  ..1949 
Ed  El  111  1st  eonv  g  6a.. 1910 

1st  consul  gold  5a 

NY&QE1  Eifcl'lst  COng5sl9S0 
N  Y  «fc  Rich  Gas  lstg  5s.  1921 
Peo  Gas  A  0  1st  gug  6s..  loot 

2d  guar  gold  6s 1904 

1st  con  gold  6s 1043 

Refunding  gold  5s 1947 

ChG-Lifc  Cke  1st  gag 68  1937 
Con  G  Co  of  Ch  lstgu  g  5s.  '30 
Eq  G  a-  K''ii  1st  gug 68.1905 
Mu  Fuel  Gas  lstgu  g  5s.  1947 
Syracuse  Lighting  1st  g  .">s_'.~il 
Trenton  G  <fi  El  lstg  5s. .1949 


J 

D 

.1 

D 

F 

A 

M 

s 

J 

J 

K 

A 

M 

N 

M 

N 

J 

D 

A 

0 

M 

S 

3 

J 

.1 

D 

J 

J 

M 

N 

J 

li 

M 

6 

105  4 
92«g 

103  4 
117     . 

0*8  "  ! 
loo3,  . 
1004. 

12134  . 

104  . 
10734  . 
103  . 
1034. 


Sale 
Sale 
1044 


105 
92 
103 
117 
101 
100 
101 
103 
122 
108 
108 
105 
101 
105 


4     10734 

■9       93 

4  Apr  04 

May'04 

May'04 

Mar'04 

4  J'ly'03 

May'04 

May'04 

Apr'04 

May'04 

4  May'04 

Mar'04 

Apr'04 


109     Feb '01 


70 
7 


107     108-4 
90       934 
102  4105  4 
1154117 
100  4102 
100     100 


103      103 
11834  124 

103  104 
1064  108 

104  1O04 
101   10134 

105  105 


•  No  price  Friday;  latest  bidaad  asked  this  week.  aDueJan   o  Due  Feb   dDueApr   eDue.Uay  ADueJMy  fcDueAug  oDueOct   jDueDeo   sOption  salaj 


June  4,  1901.  J 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  ENDING  JUNE  3 


Louisv  du  Nashv — ( Continued 

LCin  <fe  Lex  gold44s... 1931 
N  O  &  M  1st  gold  6s.... 1930 

NO  &  M  2d  gold  6a 1!':''" 

Pensacola  Div  gold  6s...  19211 
St  LDiv  1st  irolil  Os 1921 

2d  gold  3s 1980 

Header  Bdge  1st  sf  g0s.l93i 
Kentucky  (. 'em  gold  4s. .198, 
UNAMAH  1st  g44a  1945 
L&  N-South  M  joint  48.1952 

Registered 1952 

N  Flacfe  8  1st  ku  g  5a...  1937 
Pens  &  Atl  1st  gu  g  6s. .1921 
S  &  N  Ala  con  iru  g  5a. .1936 

Sink  tund  gold  6s 1910 

L&  Jeu  Bdge  Co  z\\  g  4s. .1945 
L  N  A  &  Ch    See  OliL 

Malion  Coal    See  LS4.MS 
an  hat  tan  Ry  consol  4s.  1990 

Registered 1990 

Mctropol  El  1st  g6a 1908 

Man  S  W  Coloniz  g  5s. . .  .1934 
McK'pt  A  B  V    -Sfc  N  Y  Cent 
Metropolitan  El    See  Man  Ky 
Mex  Cent  consol  gold  4s. .191 1 
1st  con.soi  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  <fc  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  tr  g  4  4s  1st  Ser 1907 

Mex  Intermit  1st  con  g  48.1977 

'Stamped  guaranteed 1977 

Mex  North  1st  gold  0s 1910 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  L  S  &  W    See  Chic  <fe  N  W 
MU  <fe  Mad    See  Chic  &  N  W 
MU  &  North    See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  7s.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacilic  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Minn  &  St  L  gu  See  B  C  K  <fc  X 
M  St  P  <fc  S  S  M  con  g  4  int  gu  '38 
M  &  P  1st  5s  stpd  4s  int  gu  1930 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s.. .1990 

2d  gold  4s #1990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ref  g  4s. ...2001 
Dal  &  Wa  lstgu  g  5s.. .1940 
Kan  C  &  Pac  1st  g  4s. ..1990 
Mo  K  &  E  1st  gu  g  os.  ..1942 
MK&TofTlstgug5s.l942 
Slier  Sh&  So  lstgu  g  58.1943 

Missouri  Pacific  3d  7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

let  coll  goldos 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy  &  C  V  A  L  1st  g  5s  1926 

Pac  R  of  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s.. .1938 

St  L  IrM<fc  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ret  gold  4s. .1929 

Riv&  G  Div  1st  g  4s. .1933 

Registered 1933 

Verdi  VI&W  1st  g  58.1926 
Mob  &  Blrm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  &  K  C  1st  cons  g  5s. 1953 

Mob  &  Ohio  new  gold  6s..  1927 

1st  extension  gold  6s../il927 

General  gold  4s 1938 

Montgoin  Div  1st  g  5s..  1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    See  N  Y  C  &  H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  <fe  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  -See  Del  L  &  \Y 

Nash  Chat  <fc  St  L  1st  7s. 1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
.    McM  M  W<fc  Al  1st  6s..  1917 

T  &  P  Branch  1st  6s 1917 

Nash  Flor  &  Shef    See  L  &  N 
Nat  of  Mex  prior  lien  4 4s.  1926 

1st  consol  4s 1951 

NewH&D  SeeNYNH&H 
N  J  June  RR  See  N  Y  Cent 
New  &  Cin  Bdge  See  PennCo 
NOifcN  E  prior  lien  g  6s  pl915 
N  Y  Bkln  &  Man  BcU  See  L  I 
NY  Centcfe  H.  Rivg  3  4s.  1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Regist  deb  5s  of.. .1889-1904 
Debenture  g  4s.... 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1906 

Registered 1905 

Lake  Shore  collg  34s. ..1998 

Registered 199.8 

Mich  Cent  coll  g  34s 199» 

Registered 1998 

Beech  Creek  1st  gu  g  4s.  1936 

Registered 1936 

2d  gu  goldos 1936 

Beech Cr  Ext  lstg  34s  61951 


M-N 
J-J 
J..I 
M-S 
M-S 
MS 
M-S 
J-J 


A-0 
A-0 
J-J 
J-I) 


J-J 
J'ly 
J'ly 
A-O 
A-O 
FA 
M-S 
MS 
J-D 


J-U 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-0 
M-N 
F-A 
A-O 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
MX 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 


A-0 

J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 


Price 
Friday 
June  3 


Bid 

1004  , 


Week's 
Kanye  or 
Last  Sale 


«,. 


2  = 


1H>4 
121  4 


106 

9834 
106     .... 

92^    94 


Ask  Low  Jiir/h 
1084  Jan 'o;s 
126  Mar'04 
122*4  Aug'03 
U6VMar'02 
122     Apr '04 

75  J'm-'o-j 
113     HTov'99 

98  May'04 
107  4J'ne'03 


99  \ 


11 2  >8  . 
112  . 
11  2»«  . 

106     . 

98  4. 


1034 


109  "a  . 


62     Sale 

12  4  Sale 

*  74 


*   95       96 


1084.... 
1178s.... 
112  1164 
11541164 
96     Sale 


983s  Sale 
77       774 
* 1004 

"iif'i'.'.'.Y. 

88     

1084 

102     Sale 


106s8Sale 
1194Sale 
106     Sale 


108 

93       94 

1014 

1024 

11334 

1144  Sale 


884  Sale 
9134    924 


101     , 

1114. 

89     , 


1234. 
120     . 


1134.... 
87       904 
92     .... 


123s4  .;.. 
112     liSJfl 


118 
118 


1034  Sale 
7  4  78  Sale 


1074. 


99*8    99  7* 

' 984 

1014.... 
101     .... 


99  V 
'99  V 


904. 
"88" 


90 
8934 


106  . 
1053s, 
110     . 


B2»4       9! 


111  Dec'03 
L16     Jan '04 

112  Apr'04 
110     Mar'03 

97  4  Apr '04 


103  4  103«b 
1 03  78  Dec  '()•.' 
10934  May'04 


62 
12 

634 


643i 
124 

634 


95     May'04 
90  =s  J'ly '01 


105     May'00 


142     Deo '03 
1123b  Dec '03 

120  4  Feb '04 

121  Jan '02 
115        115S, 

96  964 

98    Apr'01 


103     Nov'01 


984 
77*8 
994 
82 

102 
8834 

108  4 

101 

103 

106"8 

1193s 

1064 


1004 
774 

1004 
Mar'04 
Jan '04 
May'04 
May'04 

102 
May'04 

ioe3.i 

1194 
May'04 


106         106 

9378May'04 

100     May'01 

102  4  May'04 

U334  May'04 

1144     1147s 

10934  Oct  '03 

88  884 

9234  May'04 


1114  Mar'04 
91     Feb '04 


1264     1264 

121     Apr-()4 

93  4  Apr'04 

113  4  May'04 

90     May'04 

984Nov'03 


12334  May'04 

112  112 

113  Dec'99 
116  J'ly '02 
111     Dec'99 

1034     1034 

74  747i 


993g 

98 
1014 

lOO's 
100  4 

1003g 

99 

9934 
9 'J  4 
90  4 
884 
8934 
91 

105  78 

102 


99  7, 
98 
May'04 
Apr'04 
Mar'04 
Mar'04 
Dec '02 
May'04 
Nov'02 
9034 
Apr'04 
May'04 
Jan  '03 
Mar'04 
Mar'04 


No 

"si 


A'ani/e 

M'/ice 
Januarii  1 


35 


10 
10 

21 


34 

"s 

4 


28 


11 


10 

3 


Low    Jlifjh 

12334  vi&" 


119     122 


974    98 
89"  '9234 


115      116 

L12     115 


914    974 

1014104 
1074  i09»< 


62       71  4 

12        1 1V4 

6         9*4 


91       96 


12041204 


113     1164 

95  4    98 


964 
764 
984 
80 

102 
86 

1064 
99 

100 

10634 

1183s 

104 


10034 

81 

10438 

82 
102 

88  \ 
111 
1024 
103 
109  4 
1223g 
107 


10334  1074 
91 78    94 


101     102  4 
10941144 

111381154 


84 
91 


884 
9234 


11141114 
91       91 


126     126  4 
121     130 

90        94 
1134114 

884    91 


120     12334 
1104115 


100     1034 
73       7634 


9634  99  78 
98  98 
100  1023s 
10034  10078 
100  41004 
100     100% 


99  41014 


sti       91 
86       834 
85  4    90 


104     10o7e 
102     102 


BONDS  -o 

N.  Y.  STOCK  EXCHANGE   \h%\ 

Week  Endikg  JCNB  3  ■>'i- 


J'ncc 
Friday 
June  3 


N  Y  Cent  <&  It  R— (Continued ^ 
Cart&  Ad  Iatgug4s...l9si 
(;learf  Bit  Coal  1st  a  f  4s.  1940 
(.i.uv&Oawelst  gu  g  5a  1942 
Mob  <fe  Mai  1st  gu  g  4s. .1991 
X  J  June  B  gu  1st  4s.. .1936 
X  Y  <fc  Pu  1st  con  gu  g  4s  1 993 
Xor  A  Mont  1st  gu  g  5s.  1916 

West  Shore  1st  4s  gu...236l 

Registered 2361 

Lake  Shore  gold  34s 1997 

Registered 1997 

Debenture  g  4s 1928 

Del  Mon  &  To!  1st  78.1906 

KaAAG  R  lBtgao68.1938 

.Milium  ("1  ItR  1st  5s. .1934 

Pitts  McK&Ylstgu 6s.  1932 

2d  guar  6a 1934 

McKeeatfc  BV lstg 6s  1918 
Mich  Cent  lat  consol  6s. 1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L&Slstg  34s 1951 

lat  g  34a 1952 

Bat  C&Sturlstgug3s.l989 
X  V  &  Harlem  g  34a. ..2000 

Registered 2000 

X  V  ,fc  North  1st  g  5s.  ..1927 
B  \V&Oconlstext5s./il9'_"2 
Oswe&  R  2d  gn  g  5s...«l9l5 
H\V<feOTRlstgug5s.l918 
Utica&  Blk  Rivgug4a.l922 
X  Y  Chic  &  St  L  1st  g  48.1937 

Registered 1937 

X  Y  <fc  Greenw  Lake    See  Erie 
N  Y  &  Har    Bee  N  Y  C  &  Hud 
N  Y  Lack  &  W    See  D  L  &  W 
N  Y  L  E  &  W    See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
NY&NE    SeeNYNH&H 
New  York  New  Hav  &  Hart 
Houaatonic  R  con  g  5s..  1937 
N  H  &  Derby  con  g  5s. .1918 

N  Y  &  N  E  1st  7s 1905 

let  6s 1905 

N  Y  &  North    See  N  Y  C  &  H 
NYO&Wref  1st  g  4s..ffl992 

Regis  $5,000  only #1992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Xor  &  South  1st  g5a 1941 

Norf  &  West  gen  g  6a 1931 

Improvem't  &  ext  g  6s..  1934 

New  River  lstg  6s 1932 

N  &  W  Ry  1st  con  g  48.1996 

Registered 1996 

PocahC&  CJoint4s..l941 

C  C&  T  1st  gu  g  5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  \V 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s o2047 

Registered o2047 

St  Paul-Dul  Div  g  4s. ...1996 

Registered 1996 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 

St  P  &  N  P  gen  g  6s.  ...1923 

Registered  certific'8..1923 

St  Paul  &  Dul  1st  5a. ...1931 

2d  5s 1917 

lat  consol  gold  4s 1968 

Wash  Cent  lat  g4s 1948 

Xor  Pac  Ter  Co  1st  g  6a. .1933 
Xor  Ry  Cal    See  So  Pac 
Nor  Wia    See  C  St  P  M  &  O 
Xor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  <fc  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund g44s..  1917 
Sink  fund  subsidy  g  6s..  1910 
Penn  Co— Guar  1st  g  4  4s.  1921 

Registered 1921 

Guar  34s  coll  trust  reg.1937 
Guar  3 4s  coll  tr  ser  B...1941 
Tr  Co  cortif's  gu  g  3  48.1916 
C  St  L  &  P  1st  con  g  5s. 1932 

,  Registered 1932 

C1&  P  gen  gug  4  4s  ser  A. '42 

Series  B 1942 

Series  C  34s 1948 

Series  D  3  4s 1950 

Erie  &  Pittsgug34s  B.1940 

Series  C 1940 

N&C  Bdge  gen  gug  4  4s  1945 
PCC&StLgu44sA...1940 

Series  B  guar 1942 

Series  U  guar 1942 

Series  D  4s  guar 1945 

Series  E  34  guar  g 1949 

Pitts  Ft  W&  C  1st  7s. ..1912 

2d7s 1912 

3d  7s /t.1012 

Penn  RR  1st  real  est  g  4s.  1923 

Consol  sterling  g  6s 1905 

Con  currency  6s  reg...ffl905 


Bid 


J-D 
J-J 
J-D 
M-S 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J.l) 
M-S 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
MS 
MS 
Q-M 
J-J 
J-J 
MS 
M  -N 
J-D 
M-N 
M-N 
A-O 
A-O 
l-'A 
M-N 
J-J 
A-O 
A-O 


Ask 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
y-F 
J-D 
J-D 

F-A 

Q-F 
F-A 
A-O 
J-D 

}*! 


J-D 
A-0 


J-D 

A-O 

.M-N 
J-J 
J-J 

M-S 

M-N 

A-O 
A-O 

J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 


874. 


108J4 

1074 

987s 


Sale 

Sale 

994 


9984 

1014 

121 

118 

1254 

123 

116 

1104 

1204 


Sale 


106 


96 
67 


1134. 

11538. 


104     .... 
10341034 


127V 


10334 
102  4 


♦10241034 


110\ 

1274.... 
12541284 

126     

99     Sale 


904 

10578 

* 1004 


1043a  Sale 


7134  Salo 

70     

9534 


122     

119     

1104 

106     

9478  100 
844 

1134 


109 


107     Sale 


1024. 


108410P34 
108     

89      

90     

954 

1164 


11358 
11258 

94 

95 

94  4 

94  4 
102 

10834 
10834 
105 
100  4 
90  4 
120  4 
1204 
1194 
104  4 
102 


123 
106 


11  m 
Range  or 
Last  Sale 


Lo\o       Jliijli 


95     Apr '02 


1074J'ly'Oo 
105     Oct  '02 

105  4  Nov'01 


1084  10884 
107  1074 
1004  1004 
i>S  Apr'04 
994  99'« 
114     Feb '02 


121 

139 


Nov'03 
Jan '03 


109s8Apr'04 
122  Jan '04 
127  J'ne'02 
1064  Apr'04 
106  4Nov'00 


964  May'04 


100     Sep '03 


113  Apr'04 
115  4  May'04 
11334  Jan '02 


1044  Apr'04 
103  4  1034 
101     Mar'04 


13134  Apr'03 


10178  Apr'04 
101     Sep  '03 

102«8     10278 
100     Dec'03 


1124Apr'04 

130     Aug'03 

127     Nov'03 

127     Apr'04 

983b       99 

96 4  Sep '03 

90  4       90  >» 

1074  J'ly '01 

99  78  May'04 


1044     1044 

103  4  May'04 

714        72 

70  4  May'04 

97V7an'04 


1224  Mar'04 
132  J'ly '99 
112  4  J'ly '03 
1054Apr'O4 
96  4  Nov'03 
85  May'04 
1134     1134 


1144May'03 
108  4  J'ly  '02 


107  107 

102  Apr '03 
102  Apr '02 
1094  May'04 

108  May'04 
102     Nov'98 

92  4  Dec'03 

957sMai"04 

118     May'04 


1084  Aug'03 


96     Jan  '04 

102     Nov'OO 

9S34  Apr'04 


108  Apr'04 
110  Mar'04 
116  4  Feb '01 
101  4  Jan '04 
9134  May'04 
127  »8  Oct '02 
121  Mar'04 
119  Apr'04 
107  4Mar'04 


No 


38 

"i 


or, 
38 


1; 
Si 
Jam 


'mi 


ye 
ince 
uari/  1 


Low    MiyK 


10C34  109 
L064 

98 

9978 


109B8li24 
122     122 


105  41064 
"96 4  "9 7 4 


113     11 6 4 
11541174 


104  1044 
10234  1043i 
101     101 


1017810178 


1004103  4 


111     1124 


125  4129 
964    99 


874    92 


9941014 


10141044 

101      103  4 

704    73 

6S34    704 

9758    9768 


12241224 


10541084 


85        85 
111     1134 


105     110 


108     1094 
1064 108 4 


95  7e    96 
118     118 


96       90 


9834    9834 


10S      110 
10934  1114 


10141014 
90       92 


121     121 

119     119 
10441074 


MISCELLANEOUS    BONDS— Continued  on  Next  Page 


Coal  and  Iron 

Col  C  &  1  Dev  Co  gu  g  5s. 
Col  Fuel  Co  gen  gold  6s... 
Col  F  <fc  I  Co  gen  s  t  g  5s.. 

Convertible  deb  g  5s 

Truat  Co  otis 

Gr  Riv  Coal  <fc  C  1st  g  6s.. 
Jett  &  Clear  C  &  1 1st  g  5s. 

2d  gold  5s 

Kan  &  H  C  &  C  1st  s  f  s  os. 
Pleas  Val  Coal  1st  g  ax  5s. 
Roch  &  Pit  C  &  I  pur  m  os. 
Tenn  Coal  gen  on 

Tenn  Div  1st  g  Os a 

Birm  Div  1st  consol  6s.. 

Cah  C  M  Co  1st  gu  g  6s. 

De  Bar  C  &  I  Co  gn  g  6s. 
Va  Iron  Coal  &  C  1st  g  5s. 
Wh  L  E  <fe  P  C  Co  1  st  g  5s. 


1909 

J-J 

1919 

M-N 

1943 

F-A 

1911 

F-A 

1919 

A-O 

1926 

J-I; 

1926 

J-l) 

1951 

J-J 

J-J 

1946 

M-N 

1951 

J-J 

1917 

A-O 

1917 

J-J 

1922 

J-D 

1910 

F-A 

1949 

M-8 

1919 

J-J 

98 


I05 
100 
100 


99 
73 
694 


102 

107 


104 
72 


55     Nov'OO 

105     Mar'04 

984       984 

73     May'04 

71 4  Apr '04 

115      J'ue'OJ 

107     May'97 

102  4  Oct  '03 

1064  Feb '02 

105     Oct  '00 


91 
106 
106 

102 

104 
71 
32 


J'ly '03 
Apr*01 
May'04 
Deo '03 

104 
May'04 
Jan  '00 


10 


10 


105      1 05 
95  4    99 

69  79  4 

70  73  4 


102     106 
10141064 

i()04io4" 
07  4    73 


Tcleirvapli  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  &  T  col  tr  g  s  f  5a.. 1926 

MetT<&  T  lsts  f  g5s 1918 

MutUnTelCo    SeeWestnUn 

X  Y  <fe  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4 4a...  1950 

Mut  Un  Tel  s  fund  6s...  1911 

North w  Tel  gu  f  4  4s  g..  1934 

Manufacturing  &■  Industrial 

Am  Cot  Oil  ext  44s 1915 

Am  Hide&  L  1st  s  f  gOs..  1919 
Am  Spirits  Mfg  lstg 6s. .1913 
Am  Thread  1st  col  tr  4s. ..1919 


J-J 
Q-J 

f.i 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
M-S 
J-J 


90 


96 
964 


1093i 
105     . 


10341094 
101oB102 


96     

77     Sale 
87 

77  4    79 


90  90 

100  4  Apr '02 
100  4  Oct  '00 
109  Oct  '99 
10934  May'04 

105  4  J'ly '03 

10834  10«s4 
102  May'04 
1074J'ne'03 
10334  Apr'04 


97     May'04 

77  78 
85     May'04 

78  4  Apr '04 


90       90 


1093j  10934 


105      108^4 
1014104  4 


100     10334 


95  99  ^8 

70  814 

82  83 

74  784 


•No  price  Friday;  latest  bid  and  asked  this  week.    aDueJau     fcDueEeb    eDueMay    ^Duej'ne    /iDueJ'iy    pDueNov    s  Option  sale. 


2324 
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BON  l>!- 

N.  Y.  STOCK  EXCHANGE 
WKKK    E.NDINIi   Jl\VK3 


Penn   KK — (ContimteUj 

Consul  gold  5s 1910  \i 

Consul  gold  4a l'.i  IS  M 

Convertible  g  8%b 1912  a 

Alleg  Val  gen  gu  g  48...  1942  m 


£l 


Price 
Fridav 
June  3 


Ask 


CIA:  Mar  1st  gu  g  44s. .19..: 
DUKII  it  Hgc  1st  gu  4sg.'30 
Gr  BA  1  ex  1st  gug44s  l'.M  I 
Bun  &  Lewis  1st  g  4s...  1936 
U  X  J  UR<ftCangeD4a.l944 
Pensacola  <fc  Atl  Bee  1-  it  Nash 
Peo  <&  East    Hre  C  (J  C  4  Si  L 

Peo  <fc  Pek  Uu  1st  g  6s l'."-M 

2d  gold  4%s M921 

PereManj— Oh  it  \V  M  5a 

Flint  it  l'.M  M  6a L920 

lsi  consul  «iilil  5s 

Pt  Huron  Div  Lstg  58.1939 
Sag  Tub  A  H  let  gag  4s 
Phila  it  Beading  cons  t  - 
Pine  Creek  reg  guar  Os... 1932 
Pitta  Cln  A  SI  L    See  Penn  Co 
Pitta  Cleve  A  Tol    >"  is  <fcO 
Puts  Ft  W  a  cii    tie*  Penn  Co 

Pit  is  June  let  gold  6s 1925 

Plttsife  L  Erie  2d  g  5s...al92d 
Pius  McKees  it  \  ate  N  v  ( len 
Puis  sh  .V;  L  E  Let  k  Ba...  L940 

1st  consol  gold  5a 1943 

Pitta*  West    See  B  <S  0 

Pitts  V  &  Asli   1st  COL  58.192 

Heading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cen1  coll  ■+  4b.. .1951 
Benaaelaer  &  sar    aee  l)  &  il 
Kich  it  Dan    aee  South  By 
BiCli  it  Aleck    aee  Southern 
BioGr  West   See  Den*  RioGr 
Kio  Or  Juno  1st  gu  g  6s. ..1959 
KiogrSo  1st  gold  4s 1940 

Guaranteed 1940 

Roch  <fc  Pitts    See  BKA;P 
Borne  Wat  &  Og    See  X  V  Cent 
Rutland  1st  con  g  4  4s 1941 

Kut-Cauad  1st  gu  g  4  48.1949 

Sair  i'us  &  11    i'ee  Pere  Mart] 
tJo&Gr  Isl  Istg4s...l947 
8t  Law  &  Adirou  1st  g  58.1990 

2d  gold  6s 1996 

St  L  &  Cairo    See  Mob  <fc  Ohio 
St  L  <t  iron  Mount    See  M  P 
StLKCcitN    ice  Wabash 
St  L  M  lir    aee  TBKAoIStL 
8t  L  &  S  Kran  '2tl  g  lis  CI  li  1900 

2d  gold  Os  Class  C 1906 

General  gold  6s 1931 

General  gold  us 1931 

St  L  it  S  F  BR  consg  4s. .'U0 
booth  w  Div  lstg  us. .1947 

Refunding  g  4s 1951 

K  C  Ft  B  it  M  con  g  6s.. 1928 
KCFt  s,t  M  Ky  ref  g4s  1936 
KCitM  Kit  15  latgu 58.1929 
8t  Louis  So  aee  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  otfs.1989 
2d  g  4s  me  bond  0tfs...pl989 

Consol  gold  4s 1932 

Gray's  Pt  ler  lsigti  g5a  1947 
St  Paul  &  i)ul  See  Nor  Pacific 
St  Paul  M  &  Man  2d  6s. ..1909 

1st  consol  gold  6s 1933 

Begistered 1933 

Beduced  to  gold  4*33. .1933 

Begistered 1933 

Dakota  ext  gold  6a L910 

Moat  ext  1st  gold  4s 1937 

Begistered 1937 

EMiun  1st  div  1st  g 5a. .1908 

Nor  Div  1st  gold  4s l»4b 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Begistered 1937 

1st  guar  gold  5s 1937 

WUlitSF  1st  gold 5a.. 193b 
St  P  it  Nor  Pac    aee  X or  Pac 
St  P  it  s'x  City  aee O  St  P  24  A ( 
Salt  Lake  C  1st  g  s  1  6s. ..1913 
S  Fe  Pies  it  Ph  lalg5s...l'J42 
8  A  it  A  P    See  So  Pac  Co 
S  K.t  N  P  1st  sink  t  g  58.1919 
Sav  e  it  West     SeeAttCoasI  1. 
Scioto  Val  ikNK  aee  Hoi  it  V\ 

Seaboard  An  Line  g 4s. ..1950 

Cull  tr  1 1 '  1 1 1 1 1 1 1  u  5a I'.U  ! 

Car  Cent  isl  con  g  4s...  I  9  1. 

Fla  Cell  A  i'en   1st  j;  68.  L918 

1st  land  gr  ext  g  us  ...  1930 

Consol  gold  us 1943 

Ga  it  Ala  By  let  con  5801945 
GaCai  it  No  Lstgng6a  1929 

Scab  A  Boa  1st  5s 1926 

slur  Bhr  .t  Bo    See  M  K  <t  X 

Sll  8u  Oca  ,t  li   SetAXl  Coast.  L 

Sod  May  it  So  1st  g5a 1021 

So  Cai  it  (la     See  Southern 
So  Pac  Co— I  lolltr  g  4  4s..  r.ni,". 

Cold  4s  (I  lent  I'ac  COll). A  I  949 

Begistered /, 

A  it  -N    W   1st  nn  g  5a 194  i 

Cent  i'ac  1 81  HI  gu  :;   : 

Begistered 

Moi  i  giiai  gold  3  4s..fcl029 

Registered tl929 

Cal  liar  <t  B  A  1st  g  i,s..  191e 

2d  gold  7s l'.M).. 

Mex  <v    Pac  I  si  g  ...s 
i  VGA N  let)         ia.  L92  I 
lions  EC  .t  w  r  Lai 

l  si  guar  us  red 


Bid 
118% 

96  ■»  Sale 

102  % 

108     

lint     

lii:i'4 

Hi"     

Iu9     


J.J 


J.J 


121     . 

83 
102  ^ 
119V 
109     . 
1093< 


98 


109     . 
112 14. 


112"B 

99;V  Sale 


93' 


107  V 


83 


103ia..„. 

103'* 

124     126 
112     112  Hi 


'.'S'-j 

82  SaJp 
119      

79  <4  Sale 
101      


92     Sale 

72k! 

67^  Sale 


108  ifl 

132     134 


109  V 


109  >a 

lul     


103 


123     125 
L34>al35'a 


116V 


102  V 


10\ 

97VSale 
92>a    93 

io.;'4 

uu'., 

106  ins'. 
li:l'.|  100'-. 
107«b.„. 
10J      .... 


102 

99  V 
90 '» 


Sale 

Sale 


102 
100'1» 

"84  Vi 


Sale 


107  Jl  mi. 

in.'   : 

lu7     .... 
106 

108  Hi 
103  Hi 


107 


Week$ 
Range  or 
Last  Sale 


1  = 


Low  Hiuh 
1 1 4  Pec  '03 
Uu;  Ang'03 
9l'i  9nl4 
L02  X..V97 
112:,4  Mar'00 


108VA.pr*04 
i  17  ".May 'Oil 


121 

95 
109 

0 
109 


May'Ol 
J'ne'03 

Apr '02 

120 
May  01 


110'-  l'eb'01 


!  1  i'j  Apr '(14 
137     Nov'97 


120     Oot'01 
112VDeo'02 

ll5H»Mar'04 
98     J'ly'97 


114'aMay*04  . 
9834        '.''.' 
98     MayOl  . 
93^       93B8      3 


'211 


105  Tire '03 
63VjMur'04 
92     Mar'03 


103:'4  May'04 
101  VNuv'Ol 


84 


84 


103*4     103  U 
103VMay'04 

l'_'.ri      May'Ol 


112 


112\ 


96'vMay','4 
100     Jan '04 

81  a4       82 
119  H;  Feb  '04 

79 14       fcO 


91  Ha 
71 
65  Hs 


92 

73 

69 


109  May'04 
132        132 

140  M»y'()2 
109     May'04 

1  Hi's  Apr '01 
109  Hs  .May'Ol 
102  May'04 
106  Mav'lll 
104     Aug'03 


12S  A]ir'(i2 
135  Apr '04 
115  A.pr'9" 
114H!Mar'04 
117    Jan '04 


110     Jan '04 
113a4Lec'01 


70  U  May'04 
97  "a  97  Hi 
93  93 

100     Sep'00 


IO6H1  Feb'02 
LOS  Hi  May'04 
105 Hi  I'cb'in 
lll»4May'03 


102     Jan  '03 

9  9  Hi       99  7e 
89=!i       92 

s7     Jan 'ill 

102  Apr'Ol 
KM)  100^ 

99  >4  Mai'li;; 
86  864 

i'nii;  Feo'ba 

1(13 ■'.,  Apr'Ol 
1(17         107 
loo     May'04 
LOS     l)eo'03 

103  Nov'03 


30 
49 


14 
53 

205 


L65 

is 


L'ange 

aince 

January  1 


Low    High 


94  Hi    97 


108  Hi  108  Hi 


120  Hi  123  Hi 


lis     ]20 
10734  LlOHi 

109  '4  110>2 


119V119H 


115  Hs  Ho  ^ 


114V114V 
94»a    89% 

98       98 
91%    94 '4 


63  Ha    63  H 


10334  104 


84       84 


103^105 
103  Hi  103 '2 
122^4  125 
110     112^ 

96       96 '2 
100      100 

7  9  Hi    84 
119V119H: 

78       80'8 


91Hi  Oi^s 
70Hi  78H; 
65  Hi    7434 


107n8llOH; 
130     132 

ib"7V09" 
100     103 


133     135% 


H4Hill4H> 
117     117 


110     110 


65 

90 
92'4 


7(1'.. 
99  Hi 
93 


102      105  Hi 
105  H2  105  Hi 


97%101»4 
87 Hi    92  Hi 
85%    .s7-<.i 
97     102 
97'4  101% 


84 


86% 


LOOHi  lo.r' 
L  05%  109 

105     108 


ltOM)> 
N.  Y.  STOCK   EXCHANGE 

week  Ending  jcne3 


.southern  PaoCo— (Continued) 

H  <fe  TClst  gusintgu..l937 

Consol  g  6s  iut  guar...  1912 

Gen  gold  4a  mi  gaar..l921 

Wacoife  N  Wdiv  lstg6s'30 

Morgan'8  La  &  T  1st  78.1918 

1st  gold  6s 1920 

N  YT&Mex  gu  Istg4s.l912 

No  of  Cai  1st  gu  g  lis 1907 

Guaranteed  sold  us 193s 

Ore  <fe  Cai  1st  guar  g  58.1927 
S  A  &  A  Pass  1st  gug4s.l94  3 
So  P  of  Ar  gu  1  st  s  6a...el909 

1st  guar  a  6s el910 

8  Pot  Cai  1st  g68 1905 

1st  g  lis  si  in  s  1; 1905 

Istg6sseri(-.C  <t  I). ..1906 
1  St  g  6s  scries  E  A  E. . .  1 9  1  2 

1st  gold  6a 1912 

1st  con  guar  g  us 193  i 

.stamped 1905-..  1937 

S  Pac  ul  X  Mex  1st  giis..  1911 

S  P  Coast  lstgug4s 1937 

Tex&  NO  1st  7s 1905 

Sabine  Div  1st  g6s 1912 

Con  gold  5s 1943 

Southern— 1st  con  g  5a 1994 

Registered 1994 

M  ub  <t  ( lino  coll  tr  g  4s. .  1  938 
Mem  Div  let g 4V68...1996 

St  Louis  div  1st  g  4s 1951 

AlaCenR  lstg  6s 1918 

Atl<fe  Danvlst  g  4a 1948 

Atl  it  Vad  1st  gguar  43.1949 

Col  it  Creenv  1st  6s 1916 

E  T  Va  &  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  it  Ohio  1st  g  6s. ..1925 

Rich  it  Dan  cun  g  6s 1915 

Deb  os  stamped 1927 

Bichife  Meek  1st  g  4s.  ..194s 
So  Car  &  Ga  lstg  5s....  19 19 
Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-5a 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  ifc  W  1st  ey  gu  Is. .1924 
WestN  C  1st  con  g  6s. .1914 
S  &  N  Ala  See  L  <fe  N 
Spok  Falls  &  Nor  lstg  63.1939 
Stat  Isl  By  1st  gu  g  4H3S..1943 
Sunb  &  Lew  Sec  Penn  RB 
Syra  Bing  it  N  Y    See  D  L  <fc  W 

X'ebo  it  N     See  M  K  it  T 
er  A  of  St  L  1st  g4His.. 1939 

1st  con  gold  5s 1894- 1 9  11 

St  LM  BgeTergug  5s.  1930 
Tex  <fe  N  O     See  Su  Pac  Co 
Tex&PacEDiv  1st  g 6s..  1905 

1st  gold  5s 2000 

2d  gold  incus j2000 

La  Div  M  L  1st  g  us 1931 

W  Min  \V  .t  XT  Wist  gu  us  '30 

Tol  it  O  C  lstg  us 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s. ...1990 
Tol  P  &  W  1st  gold  4s.. ..1917 
TolStLifc  Wprlieng3His.l925 

50-year  gold  4s 1950 

TorHamife  Bull  1st  g4s.A1946 

Ulster  it  Del  1st  coil  g  us  1928 
n  Pac  RB  i&  1  gr  g  4s. .1947 

Registered 1917 

1st  lien  convert  4s 1911 

Begistered 1911 

Ore  By  &  Nav  con  g  Is.  1946 
Ore  Short  Line  Isl  g  6s. .1922 

1st  consul  g  us 1946 

4s  it  participating L927 

Utah  it  Nor  1st  7s 190S 

Gold  5s 1926 

Uui  N  J  KU  it  C  Co  aee  Pa  Rl< 
Utah  Central  See  Bio  Gr  Wee 
Utah  <t  North  *<;<;  Un  Pacific 
Utica  it  Black  R  See  N  Y  Cent 

Ver  Val  lndX  W    See  Mo  P 
lrginiaMid    Sec  South  By 
Va  it  Southw't  1st  gu  5s. 2003 

W  abash  1st  gold  os 1939 

VV      2d  gold  5a 1930 

Debenture  scries  A L939 

Scries  B 1939 

1st  lien  eimip  8  Id  g  5s..  1921 
Detifc  Ch  Ext  1st  g  5s..  10  II 
DesMuiu  Div  1st  g  4s. .1939 

Om  Div  1st  g  3  His 1941 

Tol&Ch  Div  1st  g  4s...  194  I 
St  Chas  Bridge  1st  g  68.1908 
Warren     See  Del  Lac  &  West 
Wash  Cent     are  Xor  Pac 
Wash  o  it  W     See  Southern 
West  X  V  it  Pa  lstg  us. .1937 

Gen  gold  3-48 19  13 

Income  us a  19 43 

\Yi  M  ^ii  Car     See  .south  Ky 

West  Shore    See  N  X  cent 

W  Va  Cent  it  P  1st  g  6s. .1911 

Wheel'git  L  E  1st  g  5s...  1926 

Wheel  Div  1st   gold  5S..  192s 

Extend  Imp  gold  5s.. .1930 

LSI  consul  4s 1949 

\s  likes  A  I'.ast    aee  Erie 

Wil  it  SlOUX  F  &M  Si  P  M  A  M 

\\  moiia  «v  81  i'    See  C  A  X  w 
WiaCenl  50-yi  ls1  Ken  Is. 1949 


JJ 
A-O 

AO 
M-N 
AO 
J-J 
A-O 
JJ 
A-O 
J-J 
JJ 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 


JTtce 
J-ridav 
June  3 


Week's 
Range  or 
Last  Sale 


Hia         Ask 
110     113 
*110Hi.... 


119  124"s 
127  129  Hi 
119V.... 


M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
.M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-.N 
F-A 
J-J 

J-J 

J-D 


A-O 
FA 
A-O 

M-S 
J-D 

Mai 
J".  J 

FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
FA 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 
J-J 
FA 

.M-S 


J-J 


106%  107  Hi 

106  Hi 

101     

81  Hi  Sale 

107% 

H'--'!s 

101%  103 

102 '4 

104  H. 

113  Hi 

113% 

109 
107 
108 


108'. 


101 


101 

1  lu34  Sale 


92  Hs 
111      . 

93  Hi 

110      . 


93  H; 


92H 

87     

110%118H. 

114'4 

1 1 8     Sale 

109  Hi  112 
121% 123 

123     

116     117 
10 1  Hi 

85     

104 14 

Ill      

108  Hi 

110     

111     


liOVSale 
122     


110'alll 

115  Si 

108% 


98  "a 

115:'.i 
82 


113  Hi 

110  S2 

103 
93 
91 


Sab- 
Sale 
109  Hi 

100*2 

lllHi 
112% 


92 
85 
Sale 


70 

90 
107 
104%  Sale 


97      Sale 


100%  Sale 
122%  124 

116% 

94%  Sale 
109  % 


103  Hi  105 
llu'4  Sale 
108  109 
'    99  H.  1007r 

56  7S  Sale 

100% 

109% 

95 

81     

99 


116 
92% 


30  H 


10914 

Ill     

Ill      

10S>4 

89%    90 


90     Sale 


Low        High 

112  Apr '04 

113  May'Ol 
92%  M»V04 

127  Hi  Feb '02 
130  Apr'04 
121      May'Ol 


.Ye 


lOOHi  May'04 
113     Jan '01 
loo     Jan '04 
81%       8134 
IDS     May'04 
108  Hs  Apr 'ill 
102     May'04 
102      Oct  'OS 
102     Apr'04 
11934  Feb '03 
114%  Apr  '04  - 
119     Feb  '04  - 
Ki7  U  May'04  - 
108     Mar'04 


101  Feb '04 
111  Hi  Oct  '02 
103  Jan '(»4 
115%     115^ 

110  Feb 'ill 
93  L4  May'O  1 

113  Dec'O: 
95     May'04 

117  Hj  Apr'Ol 
91%  .Mar  ul 


118 
113% 

118 

1  1 1  ''4 
123 
122 
116 

108% 

92 

104 '4 
123 
112 
115 

113 

110'-, 

93 

116% 


May'04 

Apr 'ul 

118',. 
May'04 

123 
MaCOl 

116 
Dec '03 
Sep  '02 
May'Ol 
Feb'02 
Feb '03 
Jan '03 
Apr  'o  1 
.May'Ol 
Dec  '03 

110'4 


117     J'lv'oo 

104  Hi  Sep 'U2 


,10  May'04 
115  May'04 
1  10     Mar'04 


53 


Range 

Since 

Januurg 1 


Low    LJmh, 
110     112 
112     113 
90  Hi    93  Hi 


130     130  Hi 
121     121 


106% 106% 


100      100 
76       82% 

105  108 

106  10s% 
101%  102 

i'o2"i"o''i" 


114  Hi  114  Hi 
119  119 

107  110 

108  108% 


101   101 


103 

111 

108 

93 


103 

llo 

95 '4 


93  Hi  95 

116  117H» 

91%  92 


11 

"J 

1 


118 
113 

117 
109 

113% 
I  20 
114 


118 

113Hi 

119% 

111% 

122 

123 

116 


103  Hi  106 


110  113 
1104  112% 


4  1 1-2  Hill  0 '4 


100 
116% 

b2 
109 
106  Hi 
U4*« 
111 
106 

93 

9 1  Hi 

85 

69  h 

98 

L09% 
L  043.4 
104 

96% 

\H;'i 
100% 
L22% 
115  '4 

94% 
112 
114% 


Scu  'OS 

85 

May  04 

Mar'04 
May'Ol 

1  11 
Apr'04 
May'04 
May'O  1 
May'04 

7l'»4 

Apr  '03 

May'04 

1(>5 
May'04  - 

Jan  '04 
100% 
3  2  2  % 

May'04 
9  4', 

Dec '03 

Apr '02 


15 
2  7 


63 

194 

42 

1 

"s 


104 

1 1 5  '4 

LOS  Hi 

101  4 

56  4 
L02 
108  4 

90 

81% 

98 
I  09  4 


May'Ol 

1  1  5  '■ 

lo-,', 

Apr '03 

Jan  '04 

Apr '04 

hi  b'O  ■ 
May'04 

Mar'03 


110     Apr'04 
J.uy'04 

40     .Uar'Ol 


L12  Dec '03 
112  Apr'Ol 
I  lu'4  May'04 
U9  Apr  ul 
90  90 


90 


90 


11 
16 

133 


110     110 

11 2  %  1 1 5  % 

no    110 


1 15 

108 
101 
1  I  2  % 
111 
105 

91 

86 

81 

68 


118% 

1  Ki% 

1  15 
111 
106 

93 

914 

85 

72% 


lot',',  L09% 
IOOS4  I 
100%  104 
944100% 

9634    96% 
9s  4  102% 

120%  124 


111      11 


>"4 


90%    96% 


1004104 
L14%I18 
106%  109  4 

56  >-j    68 
102       1112 
106%  lu-% 
90       9(1 
79%   ;>lJ4 


113 

93 


lit! 


;•% 


109%  1  14 
llo%  110% 
lu9      109 
S6       91 


8     88%    90% 


MISCELLANEOUS    IJO.NDS— Concluded. 


Miuiulactnrlng  .v   Indunrrlnl 

Bar  A  S  Car  Co  1  si  g  6s. .  .19  1 2 
Consul  Tobacco    I 

red l'.i.ii 

1  1  or  com   1   1 

ol  A  mil   I 

ill  Bteel  Co  deb  5a 1910 

.Nun  en',  debeu  5a 1913 

lnt  Papei  (  o  1st  con  c  6s.  1  ol 
Int  si  Pump  LO.yr  com  .  6a  '1 
Knlckcr  [oe  I  *   Ini'i  isl  g 

.1923 
Nat  Starch  MfgCo  1st  a  6s  19'_o 

Nat  Starch  ( 'u  si  deb 

Stan  Kopoifc  T  1st  g  6s...  19  li 

Income  gold  6s 19  li 

U  8  LeatllCo  s  l  deb  g  6s. .  19  15 
U  s  Steal  ( 'in  p  col  lr2d  Bs.d'Oi 

Registered April  196; 


J-J 
K-A 
E-A 
A  O 
J-J 
J-J 
A- (i 
FA 
J-J 
V  (i 
A  O 
iVl-N 
J-J 
FA 

M  "n 
M  N 
M  N 


59%  Sale 


99 
•  92 
'   92 

los 


0.7  "a 

'62" 

'"i'i 

"78% 
74% 


Sale 
Sa'iV 

87 

60  \ 

in 
"  i. 
no  ' 

sale 
Sale 


105 
62 

99 
99 

92 

lo7 
101 

9.; 

87 

i.ii 
88 


Jan  'on 
'4        60 
4  May'04 


Sep  'il., 
Jan  '0<J 
Feb '04 
May'O  I 

in  ! 
Fcb'!>3 

May'04 
Feb '04 

38 
May'04 
109%  May'04 
73 
72 


74 
74  H- 


110 
"8 

22 


L3WI 


68% 

61% 

58  '■• 

82  4 

68H3 

.,.'," " 

105  V 

107 

102 

"9  i% 

87 

90  4 

66 

85 

47 

14 

1', 

1  12% 

08% 

79% 

79 

Miscellaneous: 

Adams  Ex  col  tr  g4s 19  is 

Am  Dkit  (mp6s    See  Cent  N  .1 

Am  SSi'iiol  NV  Va  g  5a  ..1920 
r.'kl'n  b  11 1  \ '(  11  1  81  cons  g  6a  is 
i  'inc. 1  0  A  SI  5  artl  col  ■  6s.  L916 
1  let  M  .v  M  id  gr  ini'niiics..  1911 
iiobokrii  1,  A  1  gold  6a. ..1910 

Mad   Sq   Harden  1  si,  g  5s. .  1919 

Man  Boh  HAL  gen  a  4s..  1940 

Nchji  Xe  Ship  ,t  1)  D  5s, il  990 

N   Y  Dock   50  vr  1st  g  48 

91  Joseph  Slk  \  ds  Isl  l  4s.  1930 

si  Li  Tar  ctippies  stat'n  A  Prop 

in  Lai  R  4%a  5-20  year..  1917 
S  Yuba  Wal  Co  con  tr  (is. .1923 
Sn  Val  Wat  Works  isl  6a  L90I 
U  SKedJfc  Kef  1st  si  g  6s.  1931 


M-S 

M-N 
F-A 
J-J 
A  O 
.M-N 
.M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-S 


101%  Sale 


102  4... 
80 


62  4 


89  4    90  4 
100      


98  4 


101         101% 

100  '1  J'no'02 

624  .Max 'HI 

111       Mai'OI 

76  4Mar'0  1 


50     Feb'02 
80%"*  Si)  4 


108     Nov'03 

il34J'iy'oo 

79     Aug'03 


L6 


100     103 

0l"'66%- 

"764  "si" 


90        91 


"No  price  Friday;  latest  bid  and  asked.    aDueJan   oDueFeb   c  Duo  .Mar  <<  Due  Apr  ADueJ'ly  k  Due  Aug  o  Due  Oct   p  Due  Nov  q  Due  Dec  *Optionaala 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE   NEW    YOKK    STOCK    EXCHANGE 
DAILY.   WEEKLY   AND    YEARLY 


Week  ending 

June  3 

iyt)4 

Stocks 

Railroad  <bc 
Bonds 

State 
Bonds 

0  8 

Shares 

Par  value 

Bonds 

HOLIDAY 
HOLIDAY 
*1, 338,500 
1,145,500 

1, '240,500 
1,851,000 

Monday 

Tuesday 

Thursday 

■"l*87*.76a 
161.875 
142.494 

128,898 

4)13.287,550 

15,586,800 

13,1 

11.410,150 

'"ii'.ooo"' 

$3,000 

571,029 

$53,394,450 

$5,875,500 

$1,000 

$3,000 

Sales  at 

Hew  York  Stock 

Exchange 


Stocks— No.sliares 

.Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

RR.  and  mis.  bonds 

Total  bonds. . . 


Week  ending  June  3 


1904 


671, 029 

$53,394,450 

$15,500 

$3,000 

1,000 

5,875.500 


1903 


3.613,454 

$335,131,900 

$24,500 

$3,000 

5,000 

11,676,500 


$5,879,500 


$11,684,500 


January  1  to  June  3 


1904 


46,410,744 

$4,319,227,025 

4314,500 

$405,400 

305,500 

263,542,500 


$264,253,400 


1903 

70,392,646 

$6,637,674,475 
$260,450 

$650,750 

323,600 

295,423,400 

$296,397,750 


DAILY  TRANSACTIONS  AT   THE   BOSTON  AND   PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

June  3 
iyo4 

Listed 
sliaret 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

E 

XCHANG 
....  HOLI 

E8    CLO 
DAY  .... 

SED 

. 

Tuesday 

Wednesday . . 

Thursday   

Friday 

6.5R7 
9,904 
5,928 
6,537 

3,165 
4.980 
7,857 
1,550 

$35,100 
24,b00 
16,000 
22,500 

4.474 
7,524 
5,633 
7,231 

1.839 
3,923 
1,321 
3,360 

$114,100 

71, lso 

bl.'OO 
86,300 

Total 

28,956 

17,552 

$98,200 

24,862 

10,443 

$332,680 

Outside  Securities 


A  Wtekly  Review  o>  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways  gia- 

NEW  YOKK  CITY 
BleeckSt&FulFstklOO      31 
Hist  mort  4s  1950  ..J-J       95 
VilVy  &  7th  Ave  stk  ..100    238 
Hist  mort  5s  1904  ..J-D       99a4 
1j2d mort  5s  1914  ...J-J     104 
Con  5s  1943    See  Stock   Exch 
B'way  Burt  1st  5s  «u  1924  4109 

2d  5s  int  as  reutal  1905  4    99  "a 
UCem'i  Crosst'n  stk..loo    280 
111 st  31  6s  1022  ...M-N  4117 
HUenPkN  <k  ER  stk. 100    202 
flCur't'rA  10th  St  stk  100    180 
CoUfcOtli Ave  5s  .vet  Stock   Exch 
Dry  1)  E  B  &  B— 
111st  gold  5s  1932. ..J-D     108 
llScrip   5a  1914  ....F-A     100 
H  Eighth  Avenue  st..-100    390 
liScril)  6s  1914. ...F-A     105 
U42ii»fcGrStF'y  stk..l00    390 
42dStM&  StNAv.,100       50 
Ijlstinort  Os  1910  .M-S    104 
V2d  income  6s  1915  J  -J       80 
In  terborough  Rap  Tr.  100    1 10  4 
Lex  AV  &  Pa v  F  5s  See  St  k  Exc 
Met ropol  Securities    See  Stk  E 
Metropol  Street  Ky    See  Stk    E 
Ninth  Aveuue  stock. 100    1S5 
Second  Avenue  stoeklOO    205 
lilstmort  5s  1909  M-N  8102H 

Cousol5s  1948 F-A  4111  H 

Hsixth  Avenue  stock  100  172 
Sou  Boulev  5s  1945. .J-J  4102 
So  Fer  1st  5s  1919. ..A-O  4105 
Third  Avenue  See  Stock  Exch 
Tarry  W  P  <&  M  5s  1928  100 
YkersStRR5sl940A-O  104 
28th  &  29th  Sts  1st  5s '96  4110 
1|Tweuly-Th'd  St  stk  100    390 

D*b5sl90© J-J       96 

Union  Ky  1st  5s  1942  F-A     109 
Westchestlst5s'43J-J     101 


BROOKLYN 

Atlan  Ave  5s  1909. .A-0 

Con  5s  g  1931 A-O 

linpt  5s    See  Stock  Exc 

BB&WE59  1933. .A-O 

Brooklyn  City  stock...  10 

Con  5s    See  Stock  Exch 

Bklu  Crosstn  5s  1908.J-J 

Bkn  Hgts  lstos  1941  A-O 

BkluQCo&Sub    See  Stk 

Bklyn  Rap  Tran    See  Stk 

DCoueyls.  &  Bkiyn  ..100 

1st  cons  g  4s  1948. .J-J 

BrkC&  N  5s  1939. J-J 

Gr  SMfcNew  1st  5s  '06  F-A 

Gr"pt  &Lo  rimer  St  1st  6s 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

5s   1944 A-O 

1st  4s  1951 See  St 

N  Wb'g& Flat  1st ei41as 
Steinway  1st  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry — 
1st  consol  5s  1931.. F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  U  uionTrac  See  St'ck 
Cleveland  Electr  Ry.100 
Columbus  (O)  StRy.JoO 

Preferred 100 

Colum  Ry  con  5s    See  Ph 
Crosst'wn  1st  5s  '33.  J-D 

Grand  Rapids  Ry 100 

Preferred 100 


4100 
108 

li  list 
100 
230 
list 
101 
105 
Exch 
Exch 


Ask 

33 

96l< 
243 
101 
107 
list 
111 
101 
310 
121 
208 
186 
list 

110 
nil  H» 
405 
106 
405 

75 
107 

85 
112 
list 
X  list 

x  list 
192 
208 
103  "a 
112  4 
176 
106 
108 
list 
1U6 
106 
113 
400 
99 
111 
105 


101 


100 

111 

100 
102 

Exch 
75 

1104 
k  Exc 

100 
4115 


41114 

4105 

168 

Exch 

70 

90 

106 

ila  list 


106 

list 

list 

360 

100  4 

114 


list 


112 
h  list 
102 


60 


113V 

107 

175 

list 
714 
924 

107 

106*4 
624 
90 


Street  Railways  £%d 

Lake  St  (Chic)  El  stk. 100        24 

1st  5s  1928 J-J  4   97 

IlLouisv  St5sl930..J«fcJ  4113 
Lynn&Boslst5s'24.J-D  4112 

NewOrlBysCo 100        84 

Preferred 100      2>j4 

44s  1052 J-J  4   73 

North  Chic  Str  stock.  100      72 
Pub  Serv  Corp  of  N  J 100      95 
Tr  ctfs  2<>/0  to  <i"0  perpet      47  4 
North  Jersey  St  Ky  100      20 

Ist4sl948 M-N       684 

CousTracof  N  J...100      644 

1st  5s  1933 J-D    104a4 

New'k  Pas  Ry  5s  '30J-J  4112 
Or&Now  1st  6s '05 A-O  4100 
Essex  Pas  6s  1905  M-N  41014 
Rapid  Tran  St  Ry..  100    240 

1st  5s  1921 A-O  4109 

J  O  Hob&PatersonlOO      17 

48  g  1919 M-N      694 

So  J  Gas  El  &  Trao  100      85 

Gug'59  1953 M-S  4100 

No  Hud  Coliy6s'14J-J   J112 

5s  1028 J-J     110 

Ext  5s  1924 M-N  4103  4 

Pat  City  con  6s  '31.J-D  4122 
2d  6s. ...1914  opt  A-O  4100 

Rochester  Ky 100    100 

Preferred 100      984 

Con  5s  1930    See  Phila     list 

2d  5s  1933 J-D    101 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1946 
\JnitRys(StLTraus)  100 

Preferred 100 

Gen  4s  1934....  See  Stk 
UmtRysSanFran  &eeStk 
Wash  Ky  &  El  Co... .100 

Preferred 100 

48  1951 J-D 

HWest  Chicago  St  ....100 
IJCong  58  1936. ...M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 

Con  Gas  (N  Y)  stk.  See  St 
Rights 

Ecjuit  Gascon  6s  1932  See 

II  Mutual  Gas 100 

New  Amsterdam  Gas — 
1st  consol  5s  1948. .J-J 

NY  G  EL  H&P  See  Stock 

N  Y  &  East  River  Gas 

lstos  1944 J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas.  100 

Nor  Un  1st  5s  1927. M-N 

UStandard  Gas  com  ..100 

ITPreferred  100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07. ..M-S 
Buffalo  City  Gas  atocklOO 

1st  5s  1947    «S"ee  Stock 
Chicago  Gas    See  NY  Stk 
Cincinnati  Gas  &  EleclOO 
ConsolGasofN  J 100 

1st  5s  1936 J-J 

Consumers'  L  H  &  Pow— 

5s  1938 J-D 

UDetroit   City  Gas 50 

Elizabeth  Gas  Lt  Co..  100 


Ask 
1\ 

99 
114 
114 

8»4 

274 
77 
78 
100 

48 


0'J4 
6-5  4 

105 '4 

113 

102 

102 


110 

19 

70 

87 
101 
115 
111 
1044 
124 


4100  4 

13 

56 
Exch 
Excli 

14 

55  5& 

75'% 

41 
4   72 


4106 
k  Exc 
16 

Stk  E 
280 

4 106 '4 
Exch 

4110 

4106 

35 

4103 

130 

156 
41104 


494 
914 

316 

4   95 

183 
4 
Exch 
Kxcl: 

101  4 


102 
100 

1024 
90 

102  4 

14 

57 
list 
list 

144 

56  U 
7.<  -. 
434 
bO 


109 
h  list 
164 

X.  lis! 
.510 

10634 
list 

112 
109 


489 

4101 

t 

200 


tia»  Securities 

Kssex  &  Hudson  Gas  loo 
i  ..it  Wayne  6s  1925. .J-J 
Gas  A  Bi  Bergen  Co. .loo 
Grand  Rapids  Gas— 

•ilst  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5s  g  1949  ,S'ee  Stock 
Indiana  Nal  &  in  Gaa— 

1st  6s   1008 .M-N 

Indianapolis  Gas  stock  5U 
1st  6s   1920 M-N 

Jackson  Gas  Co 50 

5a  g  1937 A-O 

Kansas  City  Gas 100 

lios  1922 A-O 

•;  Laclede  Gas 100 

llPreferred  100 

Lafay'eGa8l8t6s'24..M-N 
Log<&\VabVl8t6s'25.J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  6s  1944. Q-.T 
.Newark  Consol  Gas. .100 

lIUoii  g58  1948 S-D 

No  Hudson  L  II  &  Pow— 

5s  1938 A-O 

110<ft  IndCNatcfc  111. 100 

1st  6s  1926 J-D 

Pat  &  Pas  Gas  &  EleclOO 

Con  g  5s  1949 M-S 

St  Joseph  Gas  5s  1937.J-J 
St  Paul  Gas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.  J-J 

Telegr  «fc  Telephone 
D  Amer  Teleg  &  Cable  100 
BeU  Teleph  of  Buftalo  100 
HCentral  &  So  Amer  .100 
Ches<fc  Poto  Teleph.. 100 

5s  1909-29 J-J 

1] Commercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

IJGold  &  Stock 100 

114  4s,  1905 

Hudson  River  Teleph  100 
UN  Y&N  J  Teleph...  100 

5s  1920    See  Stock    Ex 
H Northwestern  Teleg.  50 

Pacific  <fc  Atlantic 25 

H  Southern  &  Atlantic  25 


J!  id 
92 
58 
28 

8101 

I    47 
68 
Exch 

44 

58 
41014 

81 
i. 


106 
140 

179 

112  4 


51 

92  4 

l4 

98 

186 
5 
list 
list 
1014 


10 

97  4 


Axk 

93 
63 
29  4 

103 
5.) 
69 

list 

48 
64 


80 

58 

50 
4106 
4135 

73 
4107 

3101 
3 

48 
46 
101 
93  4 
90 
95  4 


86 

98 
1024 

35 
104l4 
180 
115 

78 

47 
118 


92 

144 

ohang 

120 

78 

100 


91 
102 


Electric  Companies 

Chicago  Edison  Co. ..100 
General  Elec  rights...;.. 
Hartford  (Ct)  Elec  Lt  100 
li  KingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY&QElL&PowColOO 

Preferred 100 

United  Rlectricof  N  J100 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  1st  6s  19.11. J-J 
Con  5s  1948    <S'ee  Stock 

N  Y  &  E  R  Ferry  stk. 100 
1st  5s  1922 M-N 

N  Y'&Hobcon  5s'46.J-D 
Hob  Fy  1st  5s  1946  M-N 

N  Y&N  J  1st  5s  1940.  J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919.. .J-D 

II Union  Ferry  stock  .100 
II  1st  5s  1920 M-N 

Railroad 

Buffalo  &  Susq  pref  ...50 

Chic  Peo  &  st  L  pref.ioo 

Deposited  stock 

Undeposited  stock. 
Priorlieng44s'30M<feS 
Con  mtg  g  5s  1930.  J&J 
Income  5s  1930 

Ch  R  I  &.  Pac4s  (\vi).... 

Eriecoiiv4sAi>rl'53A<fcO 

Northern  Pacific 100 

When  released 

Northern  Securities..  100 
Reduced 

Puts  Bess&LE 50 

Preferred 50 

Seaboard  Air  Line — 
Coll  tr  5s  '07  op  ( w  i)M-S 

Va  <fc  Southwestern. .100 

Industrial  and  lUiscel 

Alliance  Realty loo 

(1 A  Ilia-Chalmers lotl 

llPreferred 100 

flAmer  Bank  Note  Co.  50 
American  Can  com.. .100 

Preferred loo 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated 

AmMaltingOs  1914. J-D 
Amer  Press  Assoc'n.100 
Amer  Ship  building...  100 

Prel  erred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Tobacco  com. . .    50 

llPreferred 100 

Am'Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

HBarney&SmCar  ...100 

IjPreferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar.. ..100 
Borden's  Cond  Milk. .  100 

Preferred loo 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Century  Realty 100 

Cbesebrough  Mtg  Co  100 
nciarliu(H  B)  1st  pref  100 

1J2d  preferred 100 

llCommon 1 00 

Col  &  Hock  Goahfc  1  pi  100 

1st  g5s  1917 J-J 


103 
15 
98  H 

100 

100 

S3 

5  1 
109 
186 

75 
107  »4 

104 

8 

52 


102 
95 
92 
97 


90 
100 
104 


1054 
200 


82 

52 

121 


145 
4"ie 

238 
185 

88 

37 

72 

18 

65 


5  4 
105 
Exch 

70 

4  89 

105 

4108 

102 

40 

4  92 

30 

88 


96 
145 
e  list 
123 

82 
103 


148 
4X316 
245 
195 

91 

41 

76 


485 

3 

84 
4106 

Si 

16 
4  93  4 
4  84 


65>4 


6 


list 
75 
90 


132 

97 

2h 
33 

74 

87 
25 


110 
104 
60 
96 
31 
b9 


87 

8 

10 

109 

91 
25 

"o"7" 

135 
97»4 

2  4 
36 
77 

874 
35 


1014 

8 

15 

4  4 
36 

984 

i'8'4 

127  4 

6 

25 

64 

4 

1 

634 

9  4 
's 

54 
31 
44 
93 

6 

14 

17 

491 


te 


8 
15 
25 
35 

101 

1 

30 

3 

200 

4102 

3 

17 

95 

140 

3l4 

14^4 
50 

9  4 
43 


4100 
494 
150 
130 
t  734 
160 
260 
115 

20 

65 

10 

57  4 

t    1'4 

6  4 


90 

7  4 
40  4 
\   53 

4 
36 
85 
75 

H 

100 

80 

20 

85  \ 
2 

63 

11 
157 
250 
136 

25 

84 
2  4 

114 

73 

10 
110 
140 
140 
345 
119 
109 
t  4- 
113 

13 

65 
1*4 
74 

50 
100 
420 

90 

90 

90 

65 
4  85 


100 

8 

43 

56 

4 '4 
36l4 
90 
80 
4 
102 
90 
22 
86  4 

4 

70 

14 

164 

500 

140 

30 

87 

3 

124 

734 

20 

118 

150 

160 

360 

120 

111 

*4 
115 
18 
60 
14 
84 
53 


440 
05 
95 
98 
80 
90 


I inliiHtrml  mid  Mined  /;,,, 

Compressed  Alt  Co...  loo     14 

Consolid  Car  Healing  loo  C5 

IJCons  lun-w'ks  com  .100  13 

1)  Preferred 100  60 

Cons  By  Li^iV:  Refrig.  100        334 

Consul  Rubber  Tire..  IOO  4 

Debenture  4s lO^ 

Cons  storage  Battery  1 00 
( "out  Tobac  deb  7s'0oA-O 

Cotton  OilJi  Kil>re,!>i  1 

Cramps'  Sh  iv  BSn  Bulg]  00 

1,'Crucible  Steel loo 

fl  Preferred 100 

Cuban  6s  of  1896 

5s  rects  1st  iusal  paid. 
HDianiond  .Match  Co.loo 
Dominion  Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Redue'u.So  t 

Preferred 50  t 

Electric  Vehicle 100 

Prelerren 100 

Electro- Pneum'ic  Tran  10 
Umpire  Steel 100 

Preferred 100 

IJGeneral  Chemical  ..100 

llPreferred 100 

Gold  Hill  Copper 1  I 

Greene  Consol  Copper.10  t 
HackensackMeadowslOO 
Hackensack  Water  Co — 

Ref  g  4s  52  op  12. ...J-J 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Herring-  HaU-Marvlnl  00 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land&  ImplOO 

H5s  1910 M..N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Internat'lBaukingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  41922op'07 
International  Salt 100 

Istg5sl951 

International  Silver.  100 

Preferred 100 

1st  6s  1948 J-D 

Japanese  6s  (w  i) 

John  B  Stetson  com. .100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  I nsur.100 
Lawyers' Title  Ins. ..100 
IILorillard  (P)  pref  ...100 
Mackay  Companies  ..100 

Preferred 100 

Madison  So  Garden..  100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 
Monongahela  R  Coal. .60  I. 

Preferred 50  t 

Mosler  Safe  Co 100 

1|Nat   Euaui  &  Stamp  100 

UPreleried 100 

National  Surety 100 

INev,  Cein  ral  Coal 20 

N  Y  Biscuit  68  1911. M-S 
N  Y  Mtge<fe  Security. 100 
flNew  York  Dock 100 

IjPreferred  100 

N  Y  Transportation... 20 
Nor  Am  Lum'r&PulplOO 

IfOntario  silver 100 

otis  Elevator  cum 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  YVliitn  pref.. 100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref.  100 

Russell  At,  Erwin 25 

Safety  Car  Heatds  Lt  100 

Seminole  Mining 5 

Simpson  Crawford  Co  100 

Deb  a  I  O.s  '24  op  '05.. J  -J 

Singer  Mtg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

5s 

Standard  Oil  of  N  J. .100 
Standard  Coupler coralOO 

Preferred loo 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 26 

UTexas  &  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Trust  ...100 
Title  Ins  Co  of  NY..  100 
Touapah  Min  (Nevada). 1 
TrentouPotteries  com  100 

Preferred  new loo 

Trow  Directory  ue w. .  100 

Union  Copper 10 

Union  Switch  &  Signal  50 

Preferred 50 

Union  TypewT  com..  100 

1st  preferred 100 

2d  preferred 100 

Unit  Boxboard&  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

H  Preferred 100 

US  Realty* Imp (wi)100 

5s  g  1924  opt  (W  D..J-J 
U  S  Shipbuilding  (w  i)... 

Preferred  (w  i) 

5  certif s 

U  S  Steel  Corp  new  5s  See 

Col  tr  si  5s '51  opt  '11  .. 

Coltrsf  5s  '51  not  opt.. 
Universal  Fire  Ext'r.  100 
Universal  Tobacco...  100 

Preferred 100 

Westchester    &    Bronx 

Title  &  Mort  Guar  Co. 
Westingh  Air  Brake. .50 
White  Knob  Mining.  10 
Worthing  Pump  pref.100 


Ask 
»a 
75 
17 
67 

4 

14 
12 
10 
L02>a 

■"> 
20 

434 

364 

99 

B8»a 
L2S*a 
15 
30 

70 

34 

14 
7  4 
11 

»8 

7 

42 

48 

96 

as 

14>4 

19 

92 
80 
15 
35 
30 
40 

103 

3 

40 

6 


15 

*»0 

115 

42 


104 
4 
19 
110 
146 
S3* 
15 
75 
104 
45 
6 
33 
102 
94>4 


150 

84 
170 
275 


23 
68 
20 
62  4 

L«a 

7 

84 
25 

102  4 

IS 

85 

120 

44 


104 

115 

125 

18 

20 

43 

33, 

4 14 

3 

4 

■i\ 

4>4 

28 

81 

83 

86 

1    24% 

25 

t    44 -d 

45 

L4»8 

14T8 

54^j 

56 

97 

116 

102  '4 

103 

\    61 

68 

183 

190 

t 

'4 

25 

30 

80 

390 

415 

6  4 

8 

25 

2S 

74 

76 

619 

620 

28 

32 

110 

125 

t         310 

*4 

k  Exc 

ii'ge 

4100 

101 

\    30 

32 

75 

90 

4105 

110 

430 

440 

130 

140 

t      1\ 

8 

10 

13 

82 

85 

65 

75 

t         4 

"B 

t    65 

1 

105 

82 

84 

111 

113 

111 

113 

1J4 

14 

11»4 

12  4 

2 

2  4 

20 

60 

65 

46 

48 

482 

85 

5 

30  4 

19 

21 

Stk  E 

x  list 

J105»., 

I067e 

4105  4 

106 

94 

10 

4 

1>* 

2 

4 

130 

150 

1128 

64 

7V» 

113 

4  Buyer  pays  accrued  interest,    t  Price  per  share,    t  Sale  price,    a  Ex  rights.    xExdiv,    1]  Sells  on  stock  Exchange,  but  not  a  very  active  security. 


BOSTON  STOCK  EXCHA.NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Frier* 


Saturday 
May  28 


Monday 
May  30 


CD 

K 

0 


K 
w 

K 
o 

w 

l-l 

► 
c 

o 

to 


Tuesday 
May  fl 


69 '« 

92  %    92% 
'243     244 

140%  141 
'232     240 

166%lt>6% 

' 169 

'300 

138 

118 
►182 
-160 
'280 
'  13334 

•38% 

•78% 


139 
118 


40 

79% 


'174     

18       18 
72       72 

*634        7»4 

186     186 


228     230 
200     200 % 
•77       78  4, 
69%    6934 
•34     .... 


•62%    65 
83 %    83% 
90»4    91% 
162     162 
•90       90% 
111     .... 


15 


140 

•14 
"73 

•4% 
•18 
125%  126% 
126     126 
125     125 % 

10%     10% 

74        74% 


4% 
19 


*11234113% 

9%      9% 

*534         6% 

235     235 

156  156 
40  40 
801*    80% 

174  175 
•1%      1 

121%  121% 


•210     211 
•8         8% 
100%  100% 
22% 


-2  3 

110%lll 
•48       49 

29       29 


Wednesday 
June    7 


88»4    68», 

2  1 3  "a  2  1 1 
•1  10',  1  11 
♦232  240 
I663.i  1  «;<.' 

* 169 

•300  

♦139  1  10 

118  119 

xl82  182 

•160  

♦280  

134%  134% 
•38%  40 
*78%  79>j 


174  

•18  

72%  73 

♦634    73< 

186  186 


228  230 
200  20034 
•76%  78 
6934  693, 
-34  


•62%  65 
83  83 
9078  90% 

165  165 
90ia  90% 

111  .... 


14 


140  . 

14 

•73  . 

♦4*4 

*18 
125% 127 
126     126% 
124%  125% 
10%    1034 
74)4    74% 


4% 
19 


11234113>2 

8%      9 
5%      5% 
2343,  23434 
155%  156 
40        40 
•30%    8034 
174     1741-2 
•1%      I** 
•1214a 


210     211 

•8  842 
10042 100  % 
224, 


Thursday 
June    2 


Friday 

June  3 


69 
92 

243 

'140 


69 
92 

24:i 
l-l  1  V 


Last  s a  1 1 
166%  16634 
Last  Sale 
hast  Sale 
'13 J     141 

' 119 

•182  .... 
Last  Sale 
Last  Sale 
131%134% 
Last  Salt 
Last  Sale 
Last  Sale 
'172 

18%     18% 

72  72  42 
•7  7% 
186%  186% 
Last  Sale 
Last  Sale 
200  200a. 
Last  Sale 
*6934  70 
Last  Salt 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
83  83% 
•90       904j 


•90       9042 

1113811136 

Last  sale 
Last  Sale 
Last  Salt 

15 


67 
9 
63% 
•65 

•77" 
77*8 
•90 

1% 

5% 

49% 


67 

9 
533. 
•65 

7 
80 
77% 
95 

14. 
5\ 

50', 


•9%    10 


•40 

"*7% 
20% 

♦•3742 
444 


■40 
•50 
8 
201 
•43 
444 


•19       19  % 
•8%      94? 
•25      -26 

19 '4     19  4, 
•8%      94; 
•25      -25 

42 

24 

r 

iio", 
2 

•7 
342 
1% 

•6'., 

4 
♦•50 

•4 

39 

■Vi 
♦•40 

■-76"  ' 

1  ■-'  "a 
•5t;% 
♦23  % 
I  "a 
80 
♦•00 
•1% 
64. 
85 


43 
24  4, 

65 


3  42 

14i 

7 

4 
•60 

4% 
39 '. 

I 
•50 

•86" 

12  4. 

67 

24' 

1'-. 
82 

1 

1  4j 

6% 
8. 


«3a4 

•19  "8 

*9  4j 

33% 

2% 

5% 

71 

•60 


IO34 
9^4 

83% 
24a 
6*8 

71 

78 


•2 

110 

49 

29 


3 

110% 

49 
29 


8Tg 

53  43 
•65 

•77" 

*76 

•90 


♦5 

49 


8?8 
53 '4 
•65 

7 
80 
78 
95 

134 

642 

49% 


•94a    10 


♦•40 

t  ' 

'",7" 

2034 

••37  4j 

'444 


•50 
•50 

8 

20*4 

•43 

452 


41% 
•24 
69% 


413, 
24  4) 
60  4, 


♦14 
*73 

4  44, 

Last  Sale 
126%127% 
12642  126  4, 
12434  125 
*10%     1042 

74       74  42 

Last  Sale 

Last  Sale 

9         9 

•  5  4j  6  % 
233% 233  4 
155 14  155% 

40       40 

804a  8042 
173  173 
Last  Sale 
12142  1214: 
Last  Sale 
Last  Sale 
'210     212 

10034  10034 

Last  Sale 

Last  Sale 

2%e    2iie 

110       1104, 

4834    483, 

29%    29  4s 

Last  Sale 

Last  Sale 

LastSale 


69% 
92»4 

24334 

Ml 

May'04 

Mi;  4. 

May'04 

May '04 

140 

• 119 

182  182 
/<S0%  Apr'04 
181  Apr'04 
134%  134  4, 
3.9%  May'04 
79*4  May'04 
42  Mar' 03 

172%     1724j 


•66 

243»4 

141 
136 

168" 

300 
138 


9 '4 
53 
•75 

7 

80 

79 


•134 

7 

338 
*1% 
«6 

3  4a 
•50 
■4 
89% 

•342 
•40 

■76 

1 2  '-2 

564a 
234a 
1% 
»80 
•60 
•1% 


2% 

7 
8% 

14. 
6'., 

3  4; 
60 

4  4, 
89% 

4 
•50 

•76 
18 
68% 

IV 
82 

1 

1% 

6% 
9u 


3'4       3»4 


1934 
94a 

33% 

♦2 
6»4 

70  4a 
•60 


19  \ 

04a 

33<V 

2% 

B»t 

70  4. 
75 


*8% 

52% 

♦•60 
7 
•77 
•76 
Last  Sale 

14a       142 
5>4      64, 

49  4942 
Last  Salt 
Last  Sale 
Last  sale 

•40      -40 
Last  Sale 
7  42      8% 
•204a    21 

•30  -30 
445  415 
LastSale 

19  19 
Last  Sale 

•25  "25 
Last  Salt 

41 4i    41'( 

23a4    24% 

69%    60 


14  144a 

74%       76 
•4  44a 

18         May'04 
zl25        125 

126"     125" 

♦10  10% 

7442       7434 

#%        Apr'04 

114      May'04 

*8%         9% 

*54a         6 

* 235 

•154 
40 
80% 
173 
Z% 

1204a     121 
l  May'04 

14%      May'04 
211         211 
8  ft 

100%     10042 
25%      Aug'03 
28         Sep  '03 
2%8        2l16 
109  4a     110 

4834       4834 

•29  29 4 

3%        May'04 

?yj4      May'04 

^74a      May'04 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


2  4. 

7 

SHs 

1'4 

8"s 


♦178 

7 

•36ia 
1'8 

7 

34a 

Last  Sale 

4  >4        4 14 

3:»       39 
•3  42      3'., 
Last  S  a  1 1 
Last  ■•>(/  /  < 
♦•JO 


1 .. 
124 

50' 1 
28  V 

1  v 
82 


1-' 4a 

56 

2  3 '4 

-IV, 

•80 

LastSale 

14»       14, 

s>., 

85       85 
Last  Salt 

L  a  a  1  S  a  1 1 
4 

/.  „  st  8a  1 1 

!:■    , 

•94, 
83% 

B«a 

70 
♦•50 


33°b 
23, 

5  4. 
70 
75 


ItnilroadM 

Atoh  Top  <fe  Santa  FelOO 

Do     nref 100 

Boston  &  Albany loo 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston*  Maine loo 

Do    pref loo 

Boston  &  ProvKlfiicr  LOO 
Chic  June  Ry<fc  U  S  VI  00 

Do     pref 100 

Con<fe  Mont  Class  4..  100 
Conn  <fe  Pass  Riv  pref  100 
Connecticut  River...  100 

Fitchuurg  pref 100 

Qa  Ry<&  Electric 100 

Do    pref 100 

Houston  El'tric  com. loo 

Maine  Central 100 

18  1 8 14  Mass  Electric  Cos 100 

sr694»      70  Do    pref 100 

7  7     Mexican  Central 100 

186        187     NTNH  &  Hart. ...100 

162       May'04  Northern  N  H 100 

232       Apr'04  Norwich  &  Wor  pref  100 

200        20034  Old  Colony 100 

7S42      May'04  Pere  Marquette 100 

69%       70  Do     pref 100 

33         May'04  Rutland  pref 100 

i5>«      Oct '03  Savannah  Elec  com..  100 

42        Eeb'04  Seattle  Electric 100 

87*4      May'04        Do     pref 100 

Jan '04  Terre  Haute  Elec 100 

82%       83^,  Union  Pacific 100 

91  92  Do    pref 100 

165        Vermont  &  Mass 100 

904i       904a  West  End  St 60 

111        Do    pref 50 

/74i      Eeb'04  Wisconsin  Central. ..100 

35%     J'ly'03        Do    pref 100 

Jan '04  Wore  Nash  &  Roch.,100 

miscellaneous 

Amer  Agricul  Chem.100 

Do    pref 100 

AmerPnouServ 50 

Do    pref 50 

Amer  Sugar  Refln 100 

Do     pref 100 

Amer  Telep  <fe  Teleg.100 

Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  <&  St 

East  Boston  Land 

Edison  Elec  Illnm...l00 

156     General  Electric 100 

40     Mass'chusettsGasCoslOO 

80!4        Do    pref 100 

173  4;  Mergenthaler  Lino. .100 
May'04  Mexican  Telephone..  30 

N  E  Telephone 100 

PlantComt'ststkcomlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  <fe  Co 1^)0 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Emit 100 

United  Shoe  Mach...   25 

Do    pref 25 

U  S  Leather 100 

Do     pref 100 

U  S  Rubber loo 

Do     pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Laud 25 

West  Telep  &  Teleg.100 

Do     pref 100 

Westing  El  &  Mfg...  50 

Do    pret 50 

raining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  6 
Am  Zinc  Lead  &  Sin.   25 

Anaconda 25 

Arcadian 26 

Arnold  26 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...   10 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

♦19  19  4,  Centennial 25 

y*4        May'04  Central  Oil 26 

24         -25     Cons  Mercur  Gold...     6 

H's4      Apr'04  Continental  Zinc 25 

41%       41%  Copper  RangeCouColOO 

23J4        24      Daly-West 20 

60  60     Dominion  Coal 100 

112        112  Do    pref 100 

la4         24,Elm  River 12 

74,  Franklin 26 

3*18         3  4i  Grauby  Consolidated.   10 
1 's  1%  Guanajuato   Consol..      6 

734         8     Isle  Royale (Copper).  25 

34,         3 4a  Mass  Consol 26 

May'04  Maytlowor 26 

4  4     Michigan 25 

•39         894a  Mohawk 25 

33<  Montana CoaLfe  Coke 
Montreal  &  Boston..     5 

National 2." 

Old   Colony '2.1 

Old  Dominion 26 

Osceola 26 

l'arroR(Silv<Ss  Copp)    lo 

I'lmnix  Consol 26 

Quincy 26 

tuiode  Islainl 26 

Santa  Fe(Gold&  Cop)   10 

ihannon 10 

Tamarack 25 

Tecumseh 26 

t'onnessee 26 

Trinity 25 

United  Copper 100 

Unltedstairs  Mining  26 
Unit  States  Coal &Oil  25 

Utah  Con  (Gold) 6 

Victoria 26 

Winona 25 

Wolverine  26 

Wyandot 25 


8% 
5234 
•60 

64a 

77 


95 


8% 

6342 
•75 

642 
77 

May'04 


14a         142 

•5!4         6  4a 

49  »4       49  3g 

75       Mar'04 

S^34        May'04 

197b      Apr'04 

••40         -50 

25        Apr'04 

*734     *84, 

♦20  4a       2034 

♦•37  4a      -43 

♦444        450 

'05        Apr'Oa 

19  4, 

May'04 

•25 
Apr'04 
41% 


May'04 

Muv'03 
•75 
13 
66  4: 

23  '• 

I3, 


•50 
•75 
•75 
•12 
♦56 
•23 
•1% 

•80  

■50         May'04 

1'4  14, 

57e         7 

85  85 

■75        Deo '03 

*3         J'ly'03 

3-'4  334 

Mar'04 


19% 
•  t)  4j 
3334 

2 '4 
*;>4a 
70 
•50 


19% 

34 

24, 

70 
•60 


Sales 
or    the 

Week 
Sha  res 


116 

61 

7  1 
15 


18 


4" 
112 

14 


01 


6 

126 
52 
100 
135 


67 


12 


405 

59 

16 

16 

6 


50 

46 

254 


2,562 
196 
680 
337 
419 


365 
100 
110 
185 
441 
468 
46 


79 


10 

98 

121 


Jiange  lor  Year 
1904 


Lowest 


64     Marl  4 

ss    Jan 

212',  MaylO 

.r  1 : :  7  Fob    " 

Marll 

Marl6 

Apr  It; 

Feb  24 

Apr  18 

May27 

Jan 

Apr   6 

Jan  25 

13442J'ne  1 

24 '4  Jan    2 

73     Jan  2" 


230 
165 

L66 
293 
137»4 

lis 
182 
160 
276 


172     Jan    6 

1634  Feb  25 

69     May  It; 

5     Apr  25 

18542  May  2  5 

162     May27 

222     Jan  29 

198  42  Jan    7 

75     Fobl6 

68     Marl? 

30     Mayll 


40  Jan  15 
87  4jMayj.-, 
65  Jan  6 
71%Marl4 
86  4,  Mar  " 

160  Mayl6 
89    Jan   4 

108  Jan  4 
17%  Feb  26 


200 

1,170 

151 

48 


10 
470 

,628 

350 

105 

1 

19 


275 

180 

7,047 


150 

'206 

125 

20 

7 


210 
i",050 


1,642 

610 

265 

6 

60 

65 

220 

489 

4,888 

300 

""65 
82 

200 


260 

t>.">  ."> 
175 

80 
S-io 

11 

"  "200 

8,835 

27 


145     Jan    7 

1242  Apr  14 

71     Jan    5 

342  Feb  4 

17     Feb27 

1224jEeb24 

122  4a  Jan    5 

1194,  Febl9 

9     Feb  19 

6842  Jan  19 

3  42  Mar28 

1124a  Jan  15 

734  Feb 29 

5  4a  Jan  23 

230     Feb  20 

154     MaylO 

373s  Mario 

7734  Marll 

173     J 'ne  2 

14,  Apr  30 

118     Feb  2;; 

1     Marll 

10    Mar28 

08     Mai-15 

0  4;  Jan  19 

2;9934  Mar21 


176 


1,116 

60 

1,226 

85 

610 

06 

60 


2  Jan  16 
95  Feb  8 
45%  Feb  2  6 
28     Jan  28 

6  4a  May  1 
77     Jan  It; 
1034  Feb    6 
40  4a  J  an    (j 

8%  May  13 
51%Mayl3 
•50     Apr  12 

6  4aJ'ne  3 
76  Marll 
77%May31 
944a  Mar  3 

142May26 

d3316  Mar   8 

43     Feb    8 

75     Mar21 

8     Feb23 

15%Feb24 

25     Feb    2 

Jan  13 

Fob  1 1 

Mar  2 

Mayll 

Jan    4 

Apr23 

d  14  4a  Feb  8 

7  Jan    5 
•25     May24 

7  4;  A  pr   5 

38     Feb  23 

204a  AprlS 

6134  Mar   5 

107     MarSl 

2  Feb    6 
7     J'ne  2 

Maria 

•62  4a  Feb  16 

0  4j  May 

3  Feb: 
•50     Marl4 

4  May  6 
34  >8  Fob    8 

2 '4  Jan  19 
■50     Feb  18 


HiqKest 


75V,  April 
94%  Aprl  1 
251  Apr  25 
142  4»  Apr  25 
240  Apr  2:; 
169  Jan  2" 
171  Jaul 
301  Apr  2 
146  Jan  26 
124  4a  Jan  l! 
184  4a  Mavio 
1 624a  Jan  4 
281  Apr  6 
141  Apr  7 
40  May  2 
80     May  2 


175     Apr  26 

24     Jan  21 

80%  Jan  2  7 

14     Jan  11 

196     Jan    2 

163  4a  Apr  7 

232     Apr21 

207     Apr  21 

80  4a  Feb    1 

75     Jan  13 

39     Jan  20 


42     Feb   3 

92  Jan  26 
65  Jan  6 
89%  Apr  4 
94  4,  Apr    6 

168     Apr  21 

93  Marl6 
1134sApr26 

17  42  Feb  26 


145     Jan    7 

15i4Janl3 

76     Jan  23 

6     Mar31 

21     Mar31 

131 42  Jan  25 

12634Apr26 

130  42  Jan  25 

12»8Jan    6 

774,  Mar30 

3  7g  Feb  16 
115%  Apr  15 

12     May  7 

63gAprl4 

240     Jan  10 

17842  Jan  22 

43% Jan    5 

82  %  Jan    5 

180     Marl2 

2     Jan  25 

127     Aprlii 

4  Jan  28 
16     Mar  14 

219%  Jan  22 
8%  Apr  14 
102     Jan    " 


25 

7 

lit 

39 

435 

05 


2  4a  Mar'29 
lll%May21 
51  May  13 
29%  Apr  30 
8  Jan  23 
79a4  Apr-. 
17  42  May  5 
68  Apr  29 
12% Jan  2 
62  4a  Apr  8 
75  Jan  14 
Jan  26 
Jan  21 
Jan  21 
Jan  15 


11 

83 

85 

100 


•7.')     Apr  18 

'.".,  l-'eb 

53      Fob    8 

20%  Fob    1 

l%J'ne  1 

80      Fob  25 

•50     May28 

14,  J 'no  2 

5 4,  J'ne   1 

86     May3 1 


3a4  Mar  26 

6     Marl9 

18    Jan   4 

8% Jan   4 

30     Jan    2 

d'l  4j  J  a  n    2 

6      Feb  23 

69     Jan    5 

•50     Feb  23 


3  Jan  18 
t5%May2C 
53     Feb    2 

1  Maris 
11%  Apr  6 
19%  Jan  12 

1  Jan  23 
25     Jaul; 

834  Jan  20 
23%  Jan  21 
50     Mar23 

470  Apr  a 
05  Apr  2., 
22%  Apr  8 
10  May20 
75  Jan  5 
12% Apr  !' 
47  42  Jan  2 
36  Jan  2 
72     Jan    2 

113     Jan  22 

2  42  Jan  6 
9%  Jan  it 
4%  Apr'.: 

2  Apr    8 
9 4a  Jan  2 
4%  Jan  18 

•87  4»  Jan  22 

642  Jan 
44%  Apr 

5     Mayl 
■82     Aprl 

*"i%Apr'28 
14%  Apr 
62%  Jan 

29  4a  Feb    2 

3  Jan 
100     Jau 

1%  Apr 
2%  Jan  20 
9%  Janl 
120     Jan  19 


5  %  Jan    6 

6  Maria 

22     Jan  20 

10%May2:; 

35 4i  Jau  ls 

4  Apr  22 

7%  Jau  6 
76     Mar  9 

l%Jan   4 


244 

L34 
230 

161 

170 

290 

133 

110 

L84 

160 

270 

131 

25 

75 

42 


Range   tor  Previout 
Year (1903) 


Lowest       Highest 


54%  Ang 

85     Aug 


J'ne 
Aug 
Aug 
J'ne 
J'ne 
J'ly 
Sep 

Xnv 

Nov 
Jan 
Aue 
J'ly 
Oct 
Dec 
Mai 


173  4a  May 

1 7      Nov 

75      Dec 

8%  Nov 

USS^Mav 

16l%Det 

220     Sep 


196 
74 
68 
30 
7 
75 


Aug 
J'ly 
Sep 
J'ly 
J'ly 
Jan 


91 4a  Oct 


6634  Aug 
83%  Oct 

2162  Sep 
87  4a  Aug 

108  Sep 
15%  Nov 
38%  J'ly 

144     Sep 

9     Nov 

66%  Nov 

3    Sep 

12     Sep 

107%  Oct 

116     Aug 

114%Oct 

634  Oct 

65     Oct 

3%J'ly 

115     Oct 

6%  Nov 

5%  Oct 

223     Dec 

133     Sep 

30     J'ly 

74%  J'ly 

16434  Aug 

l%Oct 

121     Nov 

9     Apr 


197    J'ly 

6%  Dec 
99  J'ly 
25  J'ne 
28     J'ly 

134  Jan 
91  Aug 
38%  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
'50     Jan 

7  %  Nov 
71  Oot 
67  Oct 
8034  Oct 


2     Dec 

3%  Jan 

3334  Oct 

•50    Feb 

6    Jan 

15%  J'ly 

•75     Sep 

Apr 

Oct 

Dec 

Dec 

J'ly 

Feb 

J'ly 

»4Sep 

Nov 

%Sep 

Jsov 


89%  Jan 

103%  Jan 
262  %  Feb 
154  Jau 
Apr 
Jan 
Apr 
Mar 
Jan 
Jan 


250 
195 
177 
305 
157 
123 


196%  Mar 

170     Mat 

286     Feb 

143%  Feb 

39%  Jan 

83%  Jau 

42     Mar 

180     Feb 

3734  Feb 

96     Jan 

28%  Apr 

225     Jan 

173%  Mar 

232     Mar 

212% Feb 

91     May 

85     Jan 

71     Jan 

25     Jan 

8434  Jan 

104%  Jan 


104%  Jan 
95     Jan 

178  Feb 
97     Feb 

116  Feb 
26%  Jan 
52     Jan 

150     Jan 

26     Feb 

86%  Feb 
7     Mar 

24  Mar 
134% Jan 
123%  Deo 
169%  Feb 

14%  Feb 

79%  Jan 

534  Jan 

127    Jan 

62%  Jan 

8a4  Jan 

310     Feb 

204     Feb 

4834  Feb 

88%  Feb 

190     Feb 

2%  Jan 

139     Jan 

20     Jan 


237  Jan 
10     Feb 

132     Jan 

2634  Jan 

2934  Jan 

5     Apr 

111  Jan 
53  Jau 
31%  Fob 
15%  Feb 
95  %  May 
18%  Feb 
57  %  Jan 
39%  Feb 
89%  Jan 

■80  Mar 
28     Jan 

102     Feb 

108     Feb 

110     Jan 


•26 

7 
20 

•40 

400 

•os 

12 


634 


•35 

10 

37 

31 


59%  Oct 


106 
2 


Oct 
Oot 
7  J'ly 
334  J'ly 
•50  Dec 
6%  J'ly 
3  J'ly 
■50  Dec 
43^  Dec 
31  J'ly 
Nov 
Nov 
May 
J'ne 
Oct 

-  .J'ly 

16    J'ly 

2%  Dec 


2 
■65 
■ .  6 
•80 

5 

43  4; 


Oct 
Nov 
J'ly 
Deo 

Nov 


80 

■75 

1 

7 
75 
•25 
1734  Jau 

4%J'iy 

4  Dec 
16%  J'ly 

8  Dec 
22    Jan 

1  %  Dec 

5%J'ly 
61  J'ly 
•75     Oct 


18    Jan 

8%  Mar 

75%  Max 

1%  Feb 

1234  Mar 

31%  Feb 

6%  Feb 

•95     Mar 

14%  Feb 

39%  Fob 

•90     Mar 

551     Max 

10     Feb 

31%  Feb 

9%J'ly 

12%2  Jan 

16     Mar 

75     Feb 

48%  May 

131%. Ian 

118%  Feb 

6     Mar 

14     Feb 

5%  Apr 

3  Jan 
17%  Feb 
18     Feb 

2%  Jan 
ll%Feb 
63     Feb 

8  Max 
2%  Jan 

1  %  Jan 

2  %  Feb 

23%  Feb 

79     Feb 

34     Fob 

7%  Feb 

126%  Fob 

4  Fob 

3  Jan 
14%  Apr 

190  Fob 
1%8  Feb 
33y4  Mar 
14  Feb 
3134  Jan 
27%  Feb 
17  Mar 
33%  May 

9  Feb 
tl434  Mar 

77     Max 
2%  Mar 


•  Before  pay'tofaaiess'tscaUed  in  1903.  ti  Before,  pay'kof  assess't*  called  in  1904.   -Bidandaakeu.   2  New  stock.  tAss'tpaid.  JEx-rixhts.  aEx-dlv;  &  righta 
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BONDS 

boston  stock  exch'ge 
Week  Ending  June  3 


Am  Bell  Telephone  4s 1908  J- J 

AmTelep&TelcoUtr  48.1929  J- J 
Atch  <fe  Nebraska  1st  7s. .1908  M-S 
AtchTop<fcSFegeng4s..l995  A-O 

Adjustment  g  4s J'ly  1995  Not 

Boston  Elect  Light  1st  6s.  1908  M-S 

Consul  5s 1924  M-S 

Boston  &  Lowell  4s 1907  J-D 

Boston*  Maine4*2S. ...... 1944  J-.T 

Improvement  4s ."...1905  F-A 

Bost  &  Mon  3d  issue  7s...  1904  M-N 
Boston  Terminal  1st  3%s. 1947  F-A 

Bur  <&MoRiv  ex  Gs 1918  J- J 

Non-exempt  6s 1918  J-J 

Sinking  fund  4s 1910  J-J 

Butte  &  Boston  1st  6s 1917  A-O 

Cedar  Hap  <fc  Mo  R  1st  7s. 1910  M-N 

2d  7s 1909  J-D 

Cent  Vermt  1st  g4s..Mayl920  G-F 
Chic  Burl  &  Q  extend  4s.l905  J-J 

Iowa  Drv  1st  5s 1919  A-O 

Iowa  Drv  1st  4s 1919  A-O 

Debenture  5s 1913  M-N 

Denver  Exten  4s 1922  F-A 

Nebraska  Exten  4s 1927  M-N 

B<fe  S  W  8f  4s 1921  M-S 

Illinois  Div  3  %s 1949  J-J 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ry  &  Stk  Yds  5s  .1915  J-J 
Coll  trust  refunding  g4sl940  A-O 
Ch  MU&  StP  DubD  6s..  1920  J-J 
ChM  &  StP  Wis  Vdiv  681920  J-J 
Chic  &  No  Mich  1st  gu  58.1931  M-N 
Chic  &  W  Mich  gen  5s.. ..1921  J-D 
Concord  &  Mont  cons  4s. .1920  J  -D 
Conn  &  Bass  R  lstg  48. ..1943  A-O 

Current  River  1st  5s 1927  A-O 

DetGrRap&  W  1st  4s...  1940  A-O 

Dominion  Coal  1st  6s 1913  M-S 

Eastern  1st  gold  6s 1906  M-6 

Fitchburg4s 1915  M-S 

48 1927  M-S 

FremtElk&MoVlst6s..l933  A-O 

Unstamped  1st  6s 1933  A-O 

GtNor  C  B  <fcQ  coll  tr  4s  1921  J-J 
Reglstered4s 1921  Q-J 


Price 
Friday 
June  3 


Bid         Ask 

97'4    98 
92*2  Sale 


100*5  101 
91     Sale 


112%. 


80       80*4 


100     Sale 


10434.~. 
974    98 \ 

124\i 

123*3 

100     

106%  Sale 


101*1 

95  *a    97 


104 


137 

137     

93*4  Sale 


Week's 
San  ye  or 
Last  Sale 


«-, 


Low       High 

97\       97% 

92  92  H. 

113*2  Feb '03 

100*4      100% 

91  91 


110 

104*2 

117 

99% 
101 

112*2 

112*8 

101 

99  *2 
100 

123 

117*4 

80 

100 

107 

100*4 

104*4 

100 

106*4 

es% 

91% 


Feb '04 
Apr '00 
Feb '04 
Jan '02 
Mar'03 
Jan '03 
Apr '04 
Apr '04 
Apr  '114 
J'ne'01 
Feb '04 
Feb'03 

80 
Apr '04 
Jan '04 
Feb '04 

104*4 

100 
Dec  '02 
Mar'04 
91*2 


106     May '04 

97  97*2 

125     May'04 

123*aApr'04 

100  May'04 

10634        I0t>34 

109*4  Mar'02 
112*4  Jan  '03 

101  Apr '04 
96  >Iay'04 

108  Mar'04 
104%  May'04 
102*2  Apr '04 
111*4  May'02 
137%  May'04 
137  Feb '04 
92%  93*4 
92*4  May'04 


No 
8 

'  "it 

3 


Banye 

Since 

January  1 


Low     Jln/h 
98% 
88*4    94 

'974jibd*4 


110    110 
117"  i'i 7" 


112 

101 
99 


113 
102 

99*2 


128     128 


78       Ml 
99%100 

100*4  106*4 

104      104-4 
99*4  100 


98*2    98*2 
90%    92% 

105%  106% 

97       98% 

12434  125*2 

123%  124*2 

100        101*4 

105% 106% 


100%101*2 
95       97 
105*2  109 
104     104% 
102*2  103 


137     137*2 
137     137 
90       93*2 
90%    93% 


BONDS 

BOSTON  STUCK  EXCH'GE 
Week  Ending  June  3 


Illinois  Steel  deben  5s 1910 

X 1  m-convert deuen  5s...  1913 
la  FaUs&  Sioux  C  1st  7s..  1917 
K  a  11  C  Clin  &  Spr  1st  5s. . .  1 925 
Kan  < '  Ft  8  &  Gulf  1st  7s. .  1  '.His 
K.ui  c  Ft  Bcotl  &  M  6s.. ..1828 

Kan  0  M  cfc  B  gen  4s 1934 

A  ss<  ntrd  income  5s 1934 

Kan  C  AM  RjcteBrlst  5b1929 
KanCSt  Jo&C  B  1st  7s.. 1907 
1.  U.fc  Ft  Sm  Idgr  1st  7s...  1905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Mara  Hough  &  Ont  1st  6s.  1925 
Mexican  Central  cons  4s. .1911 

1st  cons  inc3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  58  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph  6s 1906 

6s 1907 

6s 1908 

5s 1916 

N  Y&N  Eng  1st  7s 1905 

1st  6s 1905 

old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  4s. .1946 

OregShLine  1st  g  6s 1922 

Repub  Valley  1st  s  f  6s. ..1919 

Rutland  1st  con  gen  4*28.1941 

Rutland-Canadian  1st  4sl949 

Savannah  Elec  1st  cons  5s.  1 952 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR&  1  gr  g  4s. 1947 

1st  lien  conv  4s 1911 

United  Fruit  conv  gen  58.1911 
US  Steel  Corp  10-60yr  5s. 1963 
West  End  Street  Ry  4s. ...  1915 

Gold  4*as 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  let  7s..  1909 


ITice 
Friita  >i 
June  3 


J-J 
A-O 
A  O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

•J'ly 
J'iy 
j-j 
jj 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 


M-S 
J-J 
M-N 
MS 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Bid 


Ask 


127*2 

98%    99 
109     loo-'j 
118% 

94%    

81        83 

104     

107      

101% 


60*2  Safe 


102 


94 


101%  Sale 
101     


91       93 
103     


110     Sale 


......   T._, 

99%  "99% 


Week's 
Range  or 
Last  Sale 


Low  High 
96  Jan '04 
93%  May'04 

128     Jan '04 

100  Mar'04 
109*-.  Mayo-1 

1  1  8  *2         118% 

94*2  Mny'04 
83 

104  May'04 
107     May'04 

101  \  May'04 
120*4  Apr  '04 

102  J'ue'03 
118     Mav'04 

60  02 

13     Mar'04 

6%  May'04 

J'ue'o:: 

Mar'02 

Apr '04 

Jan '04 

Apr '04 

Apr'04 

100%  Mar'on 

101%         10134 

101         101 
112     Muv'01 
100%  Oct  '02 
120%  Mar'04 

105  Oct  '02 


104 
94 
102 
102 
103 


102  Mar'02 
92  Apr'04 
102*2  Apr  '04- 
107  Feb'03 
102%  Apr'04 
94%  Mar'04 
110         111 

72%  May'04 
10234  Apr'04 
105%  May'04 
10234  Apr '03 
10 134  Apr'04 
99%  99*2 
87*4  J'ly '01 
112%  Apr'04 


.V, 


15 


12 


J:  any  e 

since 

January  1 


Low 

Jgft 

98 

97 

12  s 

128 

100 

108 

no 

117 

119% 

92 

96 

81 

85% 

loi 

104 

107 

108% 

101' 

101  '1 

120*4  122 

lis 

11^ 

80 

7o% 

13 

16*4 

6%      7% 

94        97% 
102      102 
!02      102 

102%  104*4 


101%  102*2 
101      101% 


120%12034 


92        92 
100     102% 


100% 103 
94        94% 

100%101 
71%    72% 

10234  102% 

105%105% 


10l3410l34 

98*2  100% 


...  112%112 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    -  No  price  Friday;  latest  bid  and  asked.      U  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
May  <:8 


W 
M 

o 

K 
> 

u. 

a 
t-1 
o 
w 

- 


Monday 
May  30 


H 
K 

o 

w 


Tuesday 
May  31 


6934    6934 
73       73 


16%    16% 
6         6 


'44% 
18% 


45 

18*4 

% 


8% 


73       73 
37%    37% 


56%56i%6 
08       38% 


5318 

*  1  2  l4 
21**16 

-39 
30 


0*4 
13 
21% 
40 
31 


49%    49% 
81%    81% 


Wednesday 
June  1 


69%    6934 
72%   72% 

7%        7% 


6% 


♦44%    45 

18l4      18*4 
**16  % 


'8% 


72% 
37% 

3 
56% 
38 

6318 

'12% 
21% 
39 

31*4 

49% 
81% 


73 

37% 

5634 
38 

67ia 
13 

22%6 
39 

31*4 

49% 
81% 


Thursday 
June  2 


70 
71 


70 
72 


'44% 

18*4 
^16 


45 

18% 
% 


8*4      8*4 


7234 
37% 


7234 
37% 


56»i8 
38 
67ie 
12% 
21% 

*39 

♦30 
49% 
81% 


6634 
38% 

6%6 

12% 

22% 

40 

31 

49% 

81% 


Friday 
June  3 


43 
18% 


43 

18*2 


'8% 


72% 
37% 

3 
56% 
38% 
6%9 

*12% 
22 

*39 

'31%a 
49% 

81*2 

*18 


8*4 
12*4 

32 

72% 

37% 

3 
56% 
38% 

6^ 
13 
22% 
40 
31»ia 
49% 
82 
22 


ACTIVE   .STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do    pref 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Railways....  50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Electrio  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  otf  s . . 

Lenigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of    the 

Week 
Shares 


170 

145 

43 

10 

1,025 


4 
687 


01 


49 

230 

415 

1,292 

000 

2,992 

100 

14,763 

100 

10 

1,300 

492 


Banye  J  or  Year 
1904 


Lowest 


67%  Jan  5 
71     J'ne  2 

7%J'ne  1 
15%  Jan  16 

534  j'ne  1 


43    J'ne  3 

18%May25 

%  May  13 

1%  May  13 

734  Feb   8 

10     Jan    6 

30     Jan  11 

62%  Jan  14 

3334  Feb 26 

2%  Mar  3 

56%  Marl  2 

37%Mayl7 

5     May  2  5 

8    Jan    6 

19%Marl4 

38     Mar   1 

20%  Feb 19 

45%  Jan    2 

81     Mayl6 


Highest 


73%  Apr  13 
92  Aprl2 
1034  Jan  2 
21%  Jan  2 
8%  Jan  20 


45     Jan  30 

21*4  Jan  23 

1%6  Feb  U 

5*2  Jan  26 

8%  Jan  20 

13%  Feb   8 

38*2  Feb   6 

77     Apr  20 

39*4  May  6 

4*i6  Jan  25 

61*2  Jan  27 

43     Jan  22 

69ieJanl3 

1 15*4  Jan  21 

24     Jan  25 

40*i6  Jan  27 

33*16  Apr  i4 

50     Apr   V 

89%  Jan  22 


lianye  for  Previous 
Year  (1903  J 


Lowest      Jiiyhest 


58%  Dec 
84  %  Oct 
10a4  Dec 
20  Oct 
8     Oct 

40%  Dec 
17*4  Nov 
%Nov 
%Dec 
7%8Oct 
10     Dec 

19  Nov 
64  Aug 
34*2  Nov 

l%Sep 
55%  Nov 

35  Oct 
5  Aug 
7%  Dec 

1834  Nov 

36  Sep 
2734  Nov 
40%  Sep 
76     Oct 

20  Aug 


72%  Jan 
118  Jan 
28%  Jan 
45  Jan 
14%  Jan 

52%  Jan 
26*4  Jan 

9«i6Jan 
40%  Jan 
10*4  Jan 
11  Deo 
36  J  ly 
7934  Feb 
45%  Jan 

4  Jan 
78%  Jan 
4734  Feb 

9     Jan 

17%  Jan 

34**  18  Jan 

44Hi6  Feb 

40%  Jan 

'7%  Feb 

6%Jan 

1     Mar 


47a 
11 


PHILADELPHIA 


lnnctive  Stocks 

Americau  Cement 10 

Ajner  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 60 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  1% 
Diamond  State  Steel 

Preferred  

Eastou  Con  Electric... 50 
Elec  Storage  Batt 100 

Preferred 100 

Gernianlown  Pass 50 

Harrison  Bros  prof...  100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatch  Case.  1 00 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref... 50 
Phil  German  &  Norris.50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel. .5 
Tidewater  steel 10 

Preferred 10 

United  N  J  RR&C..100 

Unit  Pow  <fc  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

■Warwick  Iron  &  Steel.  10 
West  Jersey  <fe  SeaSh.50 
Westmoreland  Coal... 50 


Bid     Ask 


734 


49 
45*2 


13*i 


10  '4 

00*4 

04 

50*2 

2 
101 


44 
148*2 
95% 


2% 
263 


3% 
66 

75 


50 
46 


14 


11 


65 


3 

101% 


44*4 
153 
95% 


267% 


4 
67 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconvSs  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc&  Me  1st  5s  1949  J  J 
ChOk&Ggen  5s '19  J-J 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  'lo. J-J 
Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  R3rs— 

3-3%-4s  1943 F-A 

Lehigh  Nav  4%s  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4%s  g.1924  .Q-F 
Leh  V  C  1st  5s  g '33. .J-J 
Leh  V  ext  4s  1st  1948.J  -D 

2d  7s  1910 M-iS 

Consoles  1923 J-D 

Annuitj*  6s J-D 

Leh  V  Trac  1st 4s '29. J-D 
Nat  Asphalt  5s  rects.. 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36.. M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905. ..Var 

Consol  5s  r  1919. ..Var 

Penn  &  Mil  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '00.  J  I) 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
PColsttfecoltr5s'49  M-S 


Bid      Ask 


116 

98 

110 


104% 


110 
107\ 


107  '4 
11134 

98a 
109% 

108  L4 
100 

81*2 

4934 
107 
102 
107*4 

109  *2 

110 

11734 

119 
138*2 


105*2 


102 

91 

110 


113 
104% 


104*4 
111*4 

99% 


103*4 
109% 


98% 
110% 


118 


108  42 


112*2 

99 


81 34 


110 

i.20" 


103 


10334 
no 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certif s  4s 

P  <&  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..A&O 

Ph  <fc  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911.. ..J-D 

Ex  Imp  Al  4s  g  '47. A-O 

ConM  of '82  4s  '37.  J  -J 

Terminal  5s  g  1941.  Q-F 

P  W&  B  col  <r  4s '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  4s  int erim  ctfs 

U  Trac  Ind  gen  5s'19.j-j 

U  Trac  Pit  gen  5s '97  J  J 

Weisbach  s  f  5a  1930.J-D 

BALTIMORE 

Inactive  Stocks 
Atlanta  &  Charlotte . .  100 
Atlan  Coast  Line  RR  100 
Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  &  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref. 50 

Bonds 

Anacostia  &  Pot  5s 

Atl&  Ch  1st  7. ..1907  J-J 
Atlan  C  L  RB4sl»62M-S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctfs  of  indebt  4s J-J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  3  %s  1930  J-J 

Refunding  3  %s  1952  J-J 

Bait  &  Plst6s  ml  '11  A-O 

Bait  Trac  1st  5s. .'29  M-N 

N  o  Bait  Div  5s  1942  J-D 

Convertible  5s. '06  M-N 

Cenfl  Ry  con5sl932  M-N 

Ext  &  Imp  58.1932  M-S 

Chas  City  Ry  1st  5s  '23  J-J 


Bid       Ask 


101*4 

67% 
116 

103% 

123 

117 

111% 

104% 

103% 

122% 

102*2 

108*2 


113 


107 


92% 
"4 


25 


109 
94% 


108*4 


100 


101% 
68 


104 
118% 

id  6% 


123 
103 


97' 


55*2 


227% 


94  % 


BALTIMOltE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910A-0 

City  &  Sub  1st  5s..'22  J-D 
City&  Sub(Was)lst5s'48 
Col  &Grnv  1st  6s.  1916  J-J 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  5s  '45  J-J 
GaCar&Nl8t5sg'29J-J 
Georgia  P  1st  6s... '22  J-J 
GaSo  <fe  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

KTpt  N&O  P  1st  5s'38  M-N 

General  5s.. ..1941  M-S 

Norfolk  St  1st  5s '44..  J -J 

North  Cent  4*2S  1925  A-O 

Os  1904 J-J 

Series  A  5s  1920 J-J 

Series  B  5s  1920 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5a  1941..  J-J 
Sec  Av  T(Pitts)  5s  '34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  1st  58..A-0 
U  El  L&P  1st  4%s'29  M-N 
Un  Ry  &  El  1st  4s  '49  M-S 

Income4sl949 J-D 

Va  Mid  1st  6s  1900. .M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916.. M-S 

4th  ser  3-4-5s  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new '32. J-J 

Fund  debt  2-3s  1991  .J-J 

West  N  C  con  6s  1914  J-J 

WesVaC&Plst6g'll  J-J 

Wil  &  Weld  5s. .1935.  J-J 


Bid     Ask 


11334 


111*4 

112 

105 


47*2 
18 

101*2 


117 
59*4 


110 

102*2 

117 

117 

113 

116 


69' 


89 
43% 
104 

111*2 


109 

111*2 


85 


99% 


111% 
113 


109% 
i'lj" 
"20"" 


60 


118 


70% 


74% 
89% 
44 


1  Bid  ana  asked  prices;  no  sales  on  this  day.    ||  Lowest  is  ex-dividend.    H  Ex-rights,    f  $15 
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itttfjestmmt  and  Railroad  Intelligence, 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad -from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
column?  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returns  of  the.  street  railways  are  brought  together  separately  on  a  subsequent  page. 


KDADS 


Ala  Ut  Somliorrt. 
AlaN  O&   lexas 

NO  ANoEast. 

Ala<te  Vlckab'g 

Vlcksb  Sli  A  P. 
Allegheny  Valley 

Ann  Arbor 

A tcli  Top  AS  Fe. 
Atlanta  A  Char.. 
Atl  Knoxv  A  No. 
Atlantic  &  Btr.  a 
Atl  Coast  Line../ 
Bait  A  Ann  S  L.. 

Bait  A  Ohio 

Bangor  &  Aroost 
Belief onte  Cent'i 
Bridgt  ASaoo  K. 
Bull  Koch  &  Pitt* 
Bullalo  ASusq... 
Canadian  North.. 
Canadian  I'acltk 
CeutTof  Georgia 
Cent' 1  of  N  Jersey 
Central  Paciiio.. 
Chattan  Soulh'n. 
Ohesap  A  Ohio... 
Ohic&  Alton  Ry. 
Chic  Gt  Western. 
Chic  Iiid  AL'v... 
Chlo  Milw  A  8t  P 
Chic  A  North  WU 
Chic  St  PM  AO. 
Chlo  Term  Tr  KK 
Cin  N  O  &  T  Pae. 
CI  Cin  Ch  A  at  L. 

Peoria  A;  East'n 
Colorado  itaoutli 
Col  Newb  <fe  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  ALeb.. 
Cumberl'd  Valley 
Deuv.ARioGr.  > 

Kio  Or.  West.  ) 
Det  A  Mackinac. 
Detroit  Southern. 
Dul  80  ah  A  Atl.. 

Erie 

Evanav  A  T  11... 
KrclnldAN'r'e'n 
Farmv  A  Powhat 
Ft  W  A  Den v  City 

Georgia  KK 

Ga  South  A  Fla.. 
Gila  ValG  A  N.. 
GrTruuk  System 

GrTr.   West' 11. 

Det  Or  11  &M.. 
Great  Northern.. 

Montana  Oent'l 
Total  system. 
Gulf&ShipIaland 
Hocking  Valley.. 
Hoiih  it  Tex  Cent 
HA  E  W.  Texas 
Housitshrevep'i 
Illinois  Central.. 
Illinois  Southern 
liul  111  &  Iowa... 
lilt  A;  Gt  North' 11 
llnteroc  (Mex)... 

Iowa  Central 

Kanawha  it  Miol 
Kan  City  South'n 
LakeKrieAWestu 
Lehigh  Val  KK. 
Lexiug  it  East'u 

Long  Island 

Louisiana  A  Ark 
Loumv  HenASt  L 
Louis\   «v  Nashv. 
Macon  &  Blrm 
Mau'teeAGr... 


Latest  Gross  Earnings 


I  July    1    to   Latest    Late 


Week 
or  Month 


3d  wk  May 
Pacific, 
lstwk  May 
Istwk  May 
lstwk  May 
March.  ... 
3d  wk  May 

April 

March 

April 

darch 

April 

March 

April...... 

April 

April 

March 

IthwkMay 
April  ... 
3d  wk  May 
3d  wk  May 
3d  wk  May 

April 

January  .. 
3d  wk  May 

April 

April 

3<t  wk  May 
3d  wk  May 
April.... 

April 

Apiil 

3d  wk  May 
3d  wk  May 
April.... 

April 

3d  wk  May 

March 

March 

March 

March 

January... 

3d  wk  May 


April.... 
3d  wk  May 
3d  wk  May 

Ap.-il 

Ukwk  Api 
April  ... 
March... 
April.... 

April 

April 

January 
3d  wk  May 
2d  wk  May 
2d  wk  May 

April 

April 

April 

3d  wk  May 
4thwkMay 
January 
January  .. 
January  .. 

Api/tl 

April 

April 

3d  wk  May 
Wk  May  14 
3d  wk  May 
3d  wk  May 
March.. . . 
April.... 

April 

March... 
March... 

April 

December. 
3d  wk  Mai- 
April 

February.. 


Current 
Year 


53,805 

35,000 
20,000 

19,000 

Inc 

32,901 

5,619,278 

332,110 

50,551 

61,117 

1,750,071 

15,414 

5,501,230 

177,210 

4,935 

4,272 

170,444 

74,903 

03,700 

951,000 

152,540 

1,939,308 

1,400,059 

2,591 

1.641.959 

783, r~ 

125,55a 

104,245 

3.626,635 

4,038,200 

769,103 

28.905 

134.014 

1,637,537 

252,945 

102,017 

21,325 

32,030 

5,345 

18.313 

149,750 

304,300 

91,903 
21,529 

44,060 

3,816,263 

44,930 

3,384 

6,406 

154,073 

170,900 

131,94'J 

29,078 

695,828 

105,601 

20,94i 

2,647,901 

225.071 

2,873,572 

33,3  42 

98,216 

418,280 

69,903 

16,514 

3,591,88s 

25,300 

128,349 

80,659 

128,200 

45,256 

29,329 

550,646 

405.350 

2,591,755 

42,105 

Dn  . 

05,322 

6*59,665 
7,299 

4,071 


Previous 
Year 


$ 
58,866 

43,000 
17.000 
20,000 

4,857 
34,674 

5,489,110 

297,894 

59,453 

1,6"87.276 

10,345 

5.524.831 

109.053 

5.803 

3,903 

200,480 

90,977 

54.200 

807,000 

147,470 

1,832,603 

1,319,578 

2,716 

1,599,332 

802,009 

145,765 

99.811 

3,840,191 

4,501,715 

924,008 

33,570 

131,889 

1,033,624 

251,208 

136,926 

22,747 

38,437 

7,114 

20,824 

125,193 

321,200 

95,382 

27,554 

50,853 

4.104,223 

47,139 

3,205 

5,220 

109,899 

171,302 

139,099 

30,920 

647,923 

109, 988 

16,740 

2,91(1,01  I 

180,990 

3/191,010 

31,911 

163,605 

400,339 

81,363 

19,041 

3,795,934 

10,910 
136,880 

93,470 
10;), 890 

43,525 

30,415 

486,695 

410,298 

2,580,751 

50,768 
6,102 

43,729 

720,050 
10,448 
13,179 


Current 
Year 


Previous 
Year 


2,750,797 

2,039,574 

1.123,303 

1.250,418 

Inc. 

1,719,351 

57,715.249 

2,700.549 

600,789 

16,958.019 

123,974 

54.446.216 

1,708,659 

56,883 

34,450 

6,813.492 

797,405 

2.732.400 

10,691,641 

8,518,041 

17.870.765 

13,775,430 

100.034 

15,941,866 

9,626,757 

7,353,522 

4,701,492 

40,932,701 

45,118,166 

9,791,554 

1,398,872 

5,957,169 

17,255,320 

2,535.000 

5.128,226 

181,794 

378,011 

56,232 

180,402 

1,291,195 

14,598,569 

809,050 
1,368,577 

2,212,217 

37.239,499 

1,485,129 

30,120 

58,492 

2,168,998 

2,090,171 

1,429,849 

235,533 

30,164,584 

4,002,502 

1,077,97s 

32,877,501 

1,919,710 

34,897,211 

1,035,460 

5,241,087 

3,401,008 

519,271 

121,142 

39,073,857 

200,406 

1.310,191 

5,100,030 

5,089,880 

2,108,508 

1,407,449 

4,945.111 

4,265,100 

24,572.  It  hi 

474,388 

Inc.   305 

573,802 

458,489 

33,121,712 

114.273 

50,132 


ROADS 


2,415,557 

1.955,161 
'.182,849 
1,089.964 
340,526 

1,771.293 

52,647,653 

2,405,025 

579,918 

16,156.934 

88,456 

51,911,472 

1,483.620 

54,391 

38,072 

6,732,970 

837,742 

1,961,750 

38,502,799 

8,299,208 

15,504,912 

12,847,305 

108,645 

13,684,391 

8,485,432 

7,892,038 

4,478,988 

39,909,432 

41,505,556 

10,212.831 

1,554.588 

5,327.341 

16,545,068 

2,392,853 

5,459,216 

143,865 

277.031 

66,356 

179,308 

842,194 

15,448.139 

788.027 

1,364,209 

2,410,021 

37,172.294 

1,445,527 

33,711 

50,276 

2,093,231 

1,970,751 

1,362.917 

179.385 

29.457,478 

4,309,487 

1,050,825 

33,171.739 

1,748,085 

34,920,421 

1,514,430 

5,395,900 

3,358,251 

555,0011 

144,551 

37,054,722 

124,000 

1,157,179 

4,962,945 

4,561,390 

2,180,901 

1,070,939 

4,590,976 

4,000,859 

21,329.258 

404,030 

,855 

419,795 

411,597 

31,436,170 

127,623 

94,466 


Latest  aross  Earnings 


Week, 
or  Month 


current 

Year 


Mania  &  No  Eas' 

Manistique 

Maryl'd  A  Penn. . 
t  Mexican  Cent'l.t 
X  Mexican  I  -iter  n. 

{Mexican  Ry 

(Mexican  Sou  th' 11 
Millen  A  So'w'n. 
Mineral  Range.. 
Minneap  &  St  L. 
M8t  P  A  8  St  M. 
Mo  Kan  <te  Texas 
Mo  Pao  A  Iron  M 1 

Central  Branch 

Total 

Mob  Jack  A  K  0. 
Mobile  &  Ohio... 
NashCh  &  8tL.. 
{Nat'lRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Out  <te  West. 
S  Y  Susq  &  West 
Norfolk  A  West'n 
Northern  Central 
North'n  Pacific. 
Nor  Shore  iCal) . 
Ohio  Riv&  West. 
Paoiflo  Coast  Co 
e  Penn— EastP  AE 

eWestP  &  E.... 
Pere  Marquette  te 
PhilaBalt&W'sh 
Phlla  A  Erie. 
Pittsb  C  C  A  St  L 
Raleigh  <fe  O  Fear 
Reading  Railway 

Coal  A  Ir  Co. 

Total  Both  Cos . 
Rioh  Fr'ksb  A  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 

Rocklsl'dCo 

St  Jos  AGr  I 

St  LA  San  Fran  g 
St  L  Southwest . . 
StLVan&TH.. 
San  Fran  <teNP.. 
Seaboard  Air  L.. 

Southern  Ind 

So  PacilicCo  6... 

Central  Pacific. 

Gal  Har  ASA. 

Gal  Uous  A  No 

GulfWT  A  P.. 

Louis'a  West. . . 

Morgan's  L  A  T 

N  Y  Tit  Mex  .. 

Oregon  &  Calif. 

So  Pac  Coast.... 

So  Pao  KK  Co.. 

SoPacSS.Ltues 

TexANOrl 

Southern  Railw'y 
Terrell  A  Ind... 
Terre  H  A  Peor.. 
Texas  Central  ... 
Texas  A  Pacific. 
Tex  S  V  A  N  \V 
Tol  &  Ohio  Cent . 
Tol  P  A  West  .... 

Tol  St  L  A  W 

Tor  Ham  &  Bull  . 
Un  Pac  System  . . 
Virginia  A  So  W'n 

Wabash 

W  Jersey  A  Sea'e 

Wheel  A  LK 

Wui'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  A  T'n.. 
Yazoo  <te  Miss.  V. 


March. 
April.. 
April.. 
Apiil.. 
April.. 
Wk  May  14 
2d  wk  May 
April.. 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
WkMay21 
3d  wk  May 
3d  wk  May 
3d  wk  May 

March . 

March. 

April 

Apiil 

April 

April. 

April 

April 

February.. 

March 

March 

April  

April 

3d  wk  May 
April  ... 
Mireh... 
April  ... 
March... 
April.... 
April  ... 
Apiil  ... 
March... 

March 

3d  wk  May 

March 

April 

Maroh 

3d  wk  May 

April 

April 

3d  wk  May 

x\.  iril 

April 

January... 

January... 

January... 

January... 

January... 

January  .. 

January  .. 

January... 

January... 

January  .. 

January... 

January... 

3  J  wk  111  ay 

April.. 

April.. 

3d  wk  M  ay 

3d  wk  May 

Maroh 

IthwkMay 
3d  wk  May 
3d  wk  May 
llhwk  Apr 

April. 

April  

IthwkMay 

April. 

•iihwkMay 
February . 
4thwkMay 

April 

AprU 


$ 
41,988 
1.005 
28,380 
2,347,081 
597,924 
117,600 
27,521 
5,114 
12,312 
41,040 
113,994 
234.801 
697,000 
29,000 
726.000 
8,680 
138,556 
197.000 
215,315 
10,899 
1,098 
0,319,97 
534,303 
231.998 
1,909,051 
898,002 
3,575,324 
30,321 
17,251 
456,715 
1036827 
D>c.  1 
225,894 
1,181.973 
535,350 
2,000,001 

4,76 

3,228,417 

4.450,20 

7,678,624 

126,104 

39,129 

9,114 

3,595,696 

93,955 

2,986,257 

119,063 

206,432 

99,709 

253,577 

100,194 

7,429,707 

1 ,400,059 

580,581 

77,220 

10.300 

161,51 

417,901 

30,084 

312,659 

70,159 

2,619,233 

453,189 

302,477 

807,567 

151,435 

42,54 

10,083 

108,090 

13,000 

69,180 

22.848 

62.821 

18,033 

1,159.027 

43.546 

618,218 

311,714 

85,030 

11,694 

101,000 

10,657 

531,250 


Previous 
Year 


lu  v  1  to    Latest    I int« 


Current 
Year 


$ 

32,669 

3,002 

25,905 

2,213,447 

638.528 

116,600 

21,995 

3,209 

11,061 

46,370 

125,618 

293,071 

701,000 

24,000 

725,000 

6,216 

81,633 

194,638 

214,617 

12,612 

3,463 

6,565,805 

553,950 

280,352 

1,950,406 

862,602 

3,574.437 

33,284 

15,571 

424,113 

1076;577 

3.400 

200,011 

1,153,273 

617,126 

2,057,130 


Previovs 
Year 


2,978,185 

2,861.155 

5,839,340 

114,202 

40,135 

10,520 

3,680,485 

122,207 

2,093.201 

120.175 

214,409 

94,437 

211.957 

90.2  19 

7,306,979 

1,349,578 

593,810 

99,724 

12,547 

161,821 

473,03c 

30,045 

288,974 

05,5 

2,503,802 

287,550 

801,803 
158,217 

47,913 

9,842 

200,904 

9,000 

115,203 

20.710 

50,45 

14,685 
4,092.305 

55,230 
612.3S0 
325.114 
110.944 

14,653 
200,469 

10,466 
563.302 


309,416 

60,997 

257,684 

17,250,092 

5,803,055 

4,960.800 

991.703 

49,734 

517,742 

2.534,761 

0,174,553 

15,815,897 

37,322,248 

1.596,000 

38,918,248 

369,031 

6,862.223 

9,065,167 

10,241,540 

140,901 

23,760 

61,700,849 

5,439.613 

2,148,606 

18,811.470 

8,353,881 

39,053,577 

389,019 

150,207 

4,345,,  97 

99,283,097 

inc.  1,71 

10,060,650 

11,150,074 

5,656,400 

20,353,936 

37,!)9 

23,943,103 

8,677,327 

57,820,430 

1,010,829 

450,490 

411,355 

35,402,311 

1,115.968 

27,610,107 

6,911,634 

2,073,570 

1.110,114 

11,920,429 

1,081,057 

78,350,7,  7 

13,775,430 

4,221,191 

807,199 

96.570 

1,144,280 

2,990,794 

292,000 

2,576,550 

081,749 

19.658,844 

3,405,692 

2,253.290 

40,510,423 

1,742,421 

526,4  19 

035,009 

10,90  - 

121,234 

3,237,770 

1,157,47V 

2,941,920 

518,901 

46,110,095 

511.105 

20,995.562 

3,501.084 

3,944,239 

113,547 

5,899,952 

151,302 

6,702,993 


263,888 

68,074 

244,753 

15.158.429 

5,998.340 

4,047.200 

859,602 

40,008 

493,609 

2,933,405 

6,409.270 

15,594,016 

35,037,035 

1,104,100 

36,141,735 

233,479 

6,724,276 

8,450,275 

9,318,171 

142.097 

29,608 

64,108,530 

4,911,861 

2,094,533 

17.289,559 

7,070,581 

39,212,568 

345,070 

143.401 

4,117,024 

97.946,297 

8.300 

9,744.850 

10,761,974 

5,031,  -:i5 

19,420,078 

25,809.78  i 

17,146,068 

42,955.-  19 

900,5-16 

435,599 

492,813 

34,757,683 

1,137,143 

24,114.054 

6,605,321 

1,969,119 

1,056,395 

11,331,971 

733,24.8 

73,092.485 

12.8  4  7,305 
4,014,019 

090,201 

100,023 
1,10s,!  05 
3,013.301 

288,262 
2,344,219 

505.161 
17,932,711 


1,917,719 

37,967.513 

1,572,780 

493,191 

1,346 

10,500, 1  17 

118,100 

3,033,979 

1,095.310 

2,824,544 

418,985 

41,015,952 

498,405 

19,430.9  15 

3,334.984 

3,811,328 

125,197 

6,039.052 

154.457 

6,137,364 


V  AH  IO  US     FISCAL,     VIC  Alts. 


no  a  d.s 


Gross  Earnings    \Current  Year  I  Previous  Year 


Allegheny  Valley 

Atlanta  &  Churl  Air  Line.. 
Atlantic  A  Birmingham  a 
Bellefonte  Cent  raJ 

Chicago  A  North  West.1T... 
Chic  81  P  Minn  &  Omaha.. 

Cumberland  Valley 

Intel  n.iiK 1  &  GtNorth'n 

Lak'  Western 

Manistee  &  North  Eastern 

Manistique 

Maryland  A  Pennsylvania 

Missouri  PadfiC 

Central  Branch 

Total 

{Mexican  Central  1 

Mexican  International    .. 


Jan. 
Mar. 
Deo. 
Jan. 

Juno 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
.Ian. 
Jan. 


1  to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  Apr. 
L  to  Apr. 
L  to  Apr. 
1  10  Jan. 
1  to  May 
1  to  Apr. 
1  to  Mar. 
1  to  Apr. 
1  to  Apr. 
1  to  May 
1  to  May 
1  to  May 
1  to  Apr. 
1  to  Apr. 


Decrease. 

332,146 

232,708 

19,937 

49.61  1,1595 

3,333,303 

149,750 

1,824,831 

1,503,000 

112,135 

20.097 

50.951 1 

15,81  1.901 

684,000 

18,945,064 

9,04  1.118 

2,461,788 


$37,758 
297,894 


24,479 
45,505.924 

3,710,510 

125,193 

1,985,305 

1,540,287 

102, 52  S 

14.771 

51.082 

15,364,890 

48(i.(i(io 

15,8  I  1,990 

7,285 

2,500,394 


ROADS 


Gross  Earnings 


Current  Year  IPreoious  Year 


J  Mexican  Railway 

{Mexican  Southern 

[National  KKof  Mexico.. 

Northern  central 

North  Shore 

ePennsy.,  Easl  of  P  &  E.. 

< wv-t  01  r.t  B 

Pore  Marquette t 

Phila  Baltimore  &  Wash. 
Philadelphia  &  Erie 

Pitts  ("in  Chic  A  8t  Louis. 

Kio  Grande  J  unction 

St  L  Vainlalia  A  Terre  II  . 
Terre  Haute  &  Indlanap  . 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore.. 


Jan. 

Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 

Jan. 

Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
.Ian. 
Jan. 


1  to  May 
1  to  May 
1  to  May 
1  to  Apr. 
1  to  Feb. 
1  to  Apr. 
1  to  Apr. 
1  to  May 
1  to  Apr. 

t<>  Mar. 

to  Apr. 

to  Mar.  31 

to  Apr.  30 

to  Apr. 
1  to  Apr. 
1  to  May 
1  to  Apr. 


14' 

I  1 
21 
30 
29 
30 
30 
21 
30 
31 
30 


30 

30 

21 
30 


$2,292,500 

463,710 

4.644,903 

3,083,827 

632,652 

36,811,979 

Decrease. 

4,011,432 

4.130.730 

1,433,216 

7,634,959 

173.805 

1,198,740 

988,208 

290,240 

4,399,897 

1,025,978 


$2,086,800 

385.825 

4,342.243 

3,306,327 

536.435 

38,702.879 

201,400 

4,084.037 

4,210.536 

1,627,122 

7,699,736 

170,965 

1,184,887 

933,721 

288,419 

4.486,217 

1,018,878 


Monterey  <fc  Mexican    Gulf  are  moluded  for  both  periods.  t  Mexican  currency.  H  Inoludes   trans-Miseourl  line« 


t  Results   on 
eince  Feb.  16.  1903.      b  Includes  the  Hous  it  Tex.  Cent,  and  its  ait  bald?  fi  lies  in  both'years  and  for  both'perioda.      e  Covers  lines  dlreotly  ooer- 
utcd.  g  Inoludes  the  Chicago  A  Eastern  Illinois  In  both  years.         t  Including  Sav.  Flor.  A  West,  ana  also  Florida  Southern  and  Sanford 

&  Bt.  Petersburg  Rys.  in  both  years.  10  Includes  Lake  Erie  A  Det.  Riv.  Ry.  from  Jan.  1  both  years.         o  These  figures  are  tot  the  consol- 

idated oompany,  luoludlng  TUton  Thoav.  &  Gulf  and  Tlfton  A  Northeaster;  -  ; 
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Latest  Gross  Earnings  by  Weeks.— Fot  the  third  week 
of  May  our  final  statement  ooyers  47  roads,  and  shows 
0*88  per  cent  deorease  in  the  aggregate  from  the  same  week 
last  year. 


2d  week  of  May. 

1904. 

1903 

Increase. 

Decrease. 

Previously  rep'd  (36^(1*) 
Alabama  Gt.  Southern.. 

Ohattanooera  southern. 
Chloago  Term.  Transfer. 
Clm  N.  O.  A  Texas  Pao.. 
Colorado  A  Southern — 

9 

7,214.283 

58.805 

2.591 

28,90o 

134,014 

102.017 

21.529 

33,342 

8,*80 

138,5^ 

253.577 

10,683 

9 

7,315,050 

58.866 

2.716 

33,570 

131,889 

136,926 

27.554 

31.911 

6,216 

81,633 

241.957 

9,842 

9 
218,296 

:. 

2,125 

1.431 
2,464 

56,925 

11,620 

841 

9 

319,063 

61 

125 

4.665 

34.909 
6.025 

Golf  A  Ship  Island 

Mob.  Jackson  A  K.  City  . 
Mobile  &  Ohio 

Texas  Central............ 

Net  deorease  (0  88  p.  c>. 

8.006,984 

8,078.130 

293,702 


364,848 
71,146 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  inoluding  all 
roads  from  whloh  monthly  returns  oan  be  obtained,  is  giver 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  May  21, 
1904.    Ths  next  will  appear  in  the  issue  of  June  18, 1904. 


Roads. 


—  Gross  Earnings. — , 

Current      Previous 

Tear.  Tear, 


Xel  Earnings. , 

Current      Previous 


uA.tlant.Coa8tL.a.Apr.     1,759,071    1,687,276 
July  lto  Apr.  30. ...16,958,049  16,156,934 


Tear 
$ 

628,210 
6,389,749 

69,252 
646,608 

24,411 
271.237 


Tear. 

$ 

614,443 

5,662,469 

66,395 
557,315 

38,591 
374,609 


1,412,533     1,493,173 


Bangor  AAroost'k  bApr.         177,240       169,053 
July  1  to  Apr.  30....   1,708,659    1,483,620 

Buffalo  A  B'sque.a. Apr.  74,963         90,977 

July  1  to  Apr.  30....       797,405        837,742 

Canadian Paoiao.a. Apr.     4,061,505    3,795,394 

July  1  to  Apr.  30....37.938.641  35,901,799  11,371,629  13,207,433 

Chesap.  A  Ohio. b.. Apr.     1,641,959    1,599,332        540,312       532,548 
July  1  to  Apr.  SO.. ..15,941,866  13,684,391    5,374,647    4,633,179 

OhloagoA  Alton. a  Apr.         783,172        802,009       170,047       213,691 
July  1  to  Apr.  30....   9,626,757    8,486,432    3,089,115    2,698,196 

Ohio.  M.  A  St.P.a.Apr.     3,626,635    3,846,191        892,623        981,238 
July  1  to  Apr.  30.... 40,932,701  39,909,432  14,652.244  14,139,631 

Ol.Oln.  Chic.  ASt.L.a  Apr.     1,637,537    1,633,624        311,407        301,859 
July  1  to  Apr.  3u. ...17,255,326  16,545,008    3,290,080    3,738,982 

Peorla&Eas'n.a.  Apr.        262,945       251,208  44,521  40,446 
July  1  to  Apr.  30....   2,535,000    2,392,853  481,565  536,790 
Consolidated    Gas    Com- 
pany (Baltimore).  Apr 75.965  59.924 

Jam   lto  Apr.  3o 323,065  271.888 

Oolor'doABouth.b.Apr.         379,820       484,242       d60.041     di  18,609 
July  lto  Apr.  so....   4,867,787 

Dul.  So.  Bh.AAtl.b  Apr.         186,253       215,191 
July  1  to  Apr.  80....   2,114,412    2,254,736 

Erie.a Apr.     3,816,263    4,104,223 


5.072,520  d!228,951  dll59.960 


July  1  to  Apr.  30....  37,239,499  37,172,294 

FairohlldAN.  East  Apr.  3,384  3,205 

July  1  to  Apr.  30  ...  30,126  33,711 

Ft.W.ADen.CHy.bApr.  154,073  169,899 

July  1  to  Apr.  30....  2,168,998  2,093,231 

Georgia  RR.a..         Apr.  170.900  171,302 

July  1  to  Apr.  3o  ...  2,090,171  1,976,751 

Ind.  111.  A  Iowa.a.  Apr.  128,349  136,886 

July  1  to  Apr.  80  ...  1,316,191  1,457,179 

Kanawha  AMI  eh.  a  Apr.  126.401  130.584 

July  lto  Apr.  80..-.  1,381,652  990,094 

Lehigh  A  Hudson  b.— 

Jan.   1  to  Mar.  31....  122,393  98,938 

July  1  to  Mar.  31....  354,730  292,172 


59,617  72,836 

648,332  815,200 

1,237,423  1,530,798 
9,124,008  12,172,996 

1,693  1,350 

8,403  10,687 

24,148  23,789 

677,057  471,067 


Lehigh  Valley  RK-  See  detailed  statement  below. 
Louls'naA  Ark  an.  a  Apr.  65,322         43,729 

July  1  to  Apr.  30...       573,802       419,795 
Loulsv.  &  Nashv.b.Apr.  _  2,879,281    2,954,720 


20,239 
615,316 

14,457 
256,238 

24,157 
186,254 

50,211 

143,684 

24,759 
162.082 

809,659 


July  1  to  Apr.  30.. ..31,161,332  29,366,005  10,066,393 


Maryland  <fc  Penn.. Apr.           28,380          25,905  9.421 

Mar.  1  to  Apr.  So  ...         50,951         51.082  13,872 

c  Mexican  Cent. e..  Apr.     2,347,081    2.213.447  676,755 

Jan.   lto  Apr.  30....   9,044,418    8,327,285  2,361,124 

cMex.  internat'l...Apr.         597,924       638.528  264,421 

Jan.  1  to  Apr.  So....   2,431,788    2,566.394  1,053,926 

Mexloan  Tel'phone  Mar.          23,585         23,160  10,316 

Mineral  Range. b... Apr.          48,363         45,643  10.095 

July  1  to  Apr.  Su 482,199       458,650  51,306 

M.  Bt.P.AB.  8.  M.b.Apr.         474,765        676,910  176,769 

July  lto  Apr.  SO....   5,852,441    6,028,923  2,756,968 

Nash.  Ch.ABt.i  .b.Apr.         825.012       815,209  176.640 

July  1  to  Apr.  3o....   8,490,044    7,879,563  2,198,421 

cNat'lRR.of  Mex.Apr.     1,018,131    1,044,988  345,498 

Jan.  1  to  Apr.  Su....   3,965,627    3,685,459  1,221,816 

Sev.-Oal.-Oregon.a.Mar.          10,899         12,612  176 

July  1  to  Mar.  3i....       140.901        142,697  52,406 

N.  Y.  Bus.  &  Went. a  Apr.         231,998        280,352  101,222 

July  1  to  Apr.  30....   2,148,606    2,094,533  829,732 

NorfolfcA  West'n.a  Apr.     1,909,651    1,956,406  699.317 

July  1  to  Apr.  3o.... 18,811,476  17,289,559  7,046,020 

Northern  Central  bApr.         898.602       862.602  226,754 

Jam  1  to  Apr.  SO....   3,088,827    3,306,327  382,762 

Pennsylvania— 

Lines  directly  operated 

j  East  of  Pitts.  AE.  Apr.  10,368,277  10,767,577  3,314,179    3,725,279 

jjam  lto  Apr.  30... 36,811,979  38,702,879  7,799,594  10,110,794 

WestofPitts.AE.Apr.            Deo.  178,400  Dee.     167,700 

Jan.  lto  Apr.  3u....          Deo.  261,400  Deo.  1,191,400 


20,196 
657,002 

33.667 
408,994 

24,236 
67,335 

39,853 
116,576 

11,271 
120,214 

863. «86 
9,730,092 
9,313 

16,082 

669,548 
2,227,502 

275,315 
1,059,593 

11,753 
10,195 
76,180 

253,619 
2,986,876 

181,758 
2,207.267 

421,058 

1,311,128 

3,6^7 

61,608 

142,112 

867,825 

796,381 

6,864,501 

219,154 

698,762 


Roads. 

Phil.  Bait.  A  Wash.b  Apr. 

Jam  1  to  Apr.  30.... 
Klo  Grande  South,  t  Apr. 

July  1  to  Apr.  SO  ._ 

St.  Jos.  A  Gd.  Isl.b  Apr. 
July  1  to  Apr.  3o..., 

8t.Louls  S'west.b.  Apr. 
July  1  to  Apr.  3o.... 

18outh.  Pao.  Co. a.  Apr. 
July  1  to  Apr.  3o 

Southern  Rail  way  8yst  — 
Bouthern  Ballw  aApr. 

July  1  to  Apr.  so 

Mobile  &  Ohio. a.. Apr. 

July  1  to  Apr.  30.... 
Cln.  N.O.AT  P.a.Apr. 

July  1  to  Apr.  30.... 
Ala.  Gt.  South  a.  .Apr. 

July  1  to  Apr.  SO 

Ga.  South. A  Fia.a  Apr. 

July  1  to  Apr.  so — 
Toledo  AO.  Cent. a  Apr. 

July  1  to  Apr.  So.... 

Tol.  8t.  L.  A  West..  Apr. 

UUter  A  Delaware  b- 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

Union  Pao.  Sy st. a.  .Apr. 

July  1  to  Apr.  3o  — 
W.Jersey  A  Beash.t  Apr. 

Jam  1  to  Apr.  30.... 
Wisconsin  Centr'l.  bApr. 

July  1  to  Apr.  30.... 


, —  Gross  Earnings. — , , 

Vet  Farninas,^—* 

Current 

Previous 

Current 

Premou3 

Tear. 

Tear. 

Year. 

Tear. 

$ 

$ 

* 

$ 

1.181,973 

1,153,273 

325,324 

359,324 

4,180,736 

4,216,536 

699,638 

997,838 

36.651 

39,441 

14,349 

17,396 

385,631 

463,948 

162.594 

206,279 

93,955 

122,207 

10,032 

22,132 

1,115,968 

1,187,148 

194,198 

431,323 

519,111 

613.836 

66,091 

205,351 

6,533,139 

6,216.998 

1,977,866 

1,762,318 

7.429.707 

7,306,979 

1,784,441 

1,641,077 

78,356,777  73,092,485  23,410,591  20,981,009 

3,521.793 

3,548,365 

631,324 

826,090 

38,090,097  35,576,767  10,525,274 

9,699,196 

564,748 

725.085 

108,636 

210,145 

6,460,455 

6,432,000 

2,035,164 

2,187,195 

554,083 

567,803 

135.759 

141,550 

5,584,347 

4,951,982 

1,308,254 

1,236,854 

248,162 

239,954 

33,074 

63,414 

2,584,034 

2,249,869 

539,149 

567,479 

131,942 

139,699 

32,885 

28,614 

1,429,849 

1,362,917 

369,348 

350,867 

220,022 

291.223 

15,183 

58,947 

2,987,923 

2,696,929 

614,220 

534,578 

286,169 

246,761 

82,651 

63,088 

117,226 

125,011 

12,043 

32,953 

665,043 

505,945 

155,044 

155,244 

4,159,027 

4,092,805 

1.785,774 

1,705,843 

46,110,092  41,645.952  20,987,849  18,742.737 

314,714 

325,114 

41.954 

74.554 

1,025,978 

1,018,878 

54,260 

112,660 

531,360 

559,480 

179,658 

219,577 

5,402,652 

5,456,233 

1,699,758 

1,993,729 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  <fet  earnings  hereglven  are  before  deducting  taxes. 

c  These  figures  are  in  Mexloan  ourrenoy,  and  are  convertible  Into 
gold  at  the  current  rate  of  exohange. 

d  Net,  after  deduotlng  taxes  is  $41,164  and  $100,552  for  1904 
and  1903  respectively  for  April,  and  from  Julv  1  to  April  30  net  is 
$1,018,347  this  year  against  $979,383  previous  year. 

e  Inoludes  results  on  Monterey  A  Mexican  Gulf  and  Cuernavaoa  A 
Pacific,  Rio  Verde  Branch,  etc. 

t  Houston  A  Texas  Central  and  ltB  subsidiary  lines  are  included 
both  for  the  month  and  for  the  period  from  July  1. 

j  These  figures  include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  in  both  years. 

ii  Inoluding  earnings  of  Savannah  Florida  &  Western  in  both  years 
and  also  Florida  Southern  and  Sauford  A  8t.  Petersburg  By.  In  both 
years. 

Interest  Charges  and  Snrplng*— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  f  orr. 
going,  also  report  charges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  oharges. 


— Int.,  Rentals,  etc. — . 
Current       Previous 


Roads. 

Bangor  A  Aroost'k.Apr. 
July  1  to  Apr.  3o.... 

Buffalo  A  S'squeh..  Apr. 

July  1  to  Apr.  3o.... 
Olev.Oln.Ch.Attt.L  Apr. 

July  1  to  Apr.  3o 

Peoria  A  East Apr. 

July  1  to  Apr.  30  ... 
Consolidated    Gas    Com- 
pany (Baltimore)— 

Jam  lto  Apr.  30 

Dul.  So.  Sh.  A  Atl...  Apr. 
July  1  to  Apr.  So 

Georgia  RR Apr. 

July  1  to  Apr.  So 

ndtana  111.  A  la.. ..Apr. 
July  1  to  Apr.  30 

Kanawha  A  Mich...  Apr. 
July  1  to  Apr.  SO 

Lehigh  A  Hudson- 
Jan.   1  to  Mar.  31 

July  1  to  Mar.  31.... 

LouiM'na  &  Ark  an.  Apr. 

July  1  to  Apr.  30... 
Maryland  A  Penn. .Apr. 

Mar.  1  to  Apr.  3o.... 

Mineral  Range Apr. 

July  1  to  Apr.  3o 

xashv.  Chat. A Bt. L.Apr. 
July  1  to  Apr.  30 

Nev.-Oal.-Oresron . . .  Mar. 
July  1  to  Mar.  31... 

Norfolk  A  West'n....Apr. 

July  1  to  Apr.  iO.„. 
Sio Grande  South.  Apr. 

July  1  to  Apr.  3o 

St.  Jos.  A  Gr.  Isl'd..Apr. 

July  1  to  Apr.  30  .... 
1  Southern  Pac.8ys  Apr. 

July  1  to  Apr.  30.... 

coledo  A  Ohio «.  e  n..  Apr. 
July  1  to  Apr.  30... 

Tol.  St.  L.  A  West. .Apr. 


Tear. 

$ 

45,213 
467.437 

15,570 

126,249 

239,449 

2,378,813 

83.688 
336,863 


Tear. 
$ 

43,894 
427,401 

12,255 

123,340 

224,638 

2,368,603 

33.688 
336,883 


-Hal.  of  Xel 
Current 
Tear. 
$ 

24,039 

179,171 

*23,562 

*281,093 

71,958 

911,267 

10,833 

144,682 


Earn'gs.^ 

Previous 

Tear. 

$ 

22,500 
129,914 

*32,672 
*329,881 

77,226 
1,370,379 

6,768 
199,907 


166,166 

88,642 

886,417 

a12,766 
a52O,059 

17,833 
178,333 

20,823 
205,364 

34.956 

104,775 

11,360 

100,867 

2,875 

5,750 

9,447 
94,856 

154,354 

1,501,387 

2,162 

19.637 

285,780 

2,277,408 

17,833 

180,408 

18,514 

193,862 

2,442,449  §3.164,464 

26692729 $31221722* 

38,813    39,849 
393,443   402,965 

59,225    58,396 


88,642 

883.417 

a50,000 

a508,277 

17,833 
178,333 

18,557 
161,592 

33,950 

101,885 

7,138 

54,296 
2,875 
5,750 
9,697 

97,467 

150,698 

1,508,965 

2,192 

17,890 

216.224 

2,133,088 

15,033 
188,076 

18,825 
189,613 


156,899 
*df.28,078 
*df.22s,984 

*df.30,258 
U67.377 

def.3,376 
77,906 

*4,147 
*df.  13,274 

15,255 

38.906 

*16,092 

*60,110 

6,546 

8,122 

*747 


*def.8,686 

*df.55,264 

*df.29,804 

*236,808 

15,824 

230,661 

*6,308 

*df.88,533 

*7,405 
♦16,192 

*6,245 

*79,910 

6,488 

10.932 

*728 


*df.42,852  *df.l8,116 


22,286  31,060 

697.034  698,302 

def.1,086  1,4S5 

32,769  43,718 

463,537  580,107 

4,768,612  4,731,413 

*dfcf.3,334  *2,529 

*df.  11,4*9  *65,134 

def,8.482  3,807 

338  241,710 

di.572,828*df.l515604 

df  2625141  *df.9633462 

df.  16,710  '19,591 

*304,730  U45.552 

*23,685  *5,21» 
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Roads. 

Ulster  A  Delaware- 
Jan.  1  to  Mar.  31... 
July  1  to  Mar.  31... 

Wisconsin  Central.. Apr. 
July  1  to  Apr.  30... 


, — Int.,  Rentals,  <>c.—   -Bat.  of  ^  et  Earn'gs.-, 

Current  Previous      current  Previous 

Tear.  Tear.            Year.  Year. 

.<  $       $  $ 

40,639  40.146  *def.27,966  *def.6,588 

120,806  119,132    *36,190  *37,898 

144,329  146,880    *38,798  *75,877 

1,459,095  1,466,453      *281,579  *559,443 


"  After  allowing  for  other  lnoome  received. 

a  Charges  here  lnolude  road-rental  (paid  by  lessees)  and  other 
deductions. 

1  Houston  &  Texas  Central  and  its  subsidiary  lines  are  included 
both  for  the  month  and  for  the  period  from  July  1. 

§  These  figures  lnolude  $926,508  appropriated  for  betterments 
and  additions  to  properties  and  equipment  In  April,  1904,  against 
$1,521,192  In  1903,  and  $11,602,559  during  period  from  July  1  to 
April  30  this  year,  against  $17,822,360  In  same  period  last  year. 

Lehigh  Valley  Railroad  Company. 

■  April. .  , — July  1  to  Apr.  30. — , 

1903.     1904.       1903. 


1904. 


Gross  earnings 2,591,755 

Operating  expenses — 1,520,815 

Net  earnings 1,070,940 

Other  lnoome 50,483 

Total  lnoome 1,121,483 

Int.,    taxes    (est.)   and 

other  deductions 477,68  4 

Addit'ne  Aimprovem'ts.    257,667 

Total  deductions ....    735,351 

Net  lnoome 386,072 

Net  Inc.  Lehigh  Val.  and 
oth.  oontr'll'd  coal  cos.     23,396 

Total  net  lnoome 409.468 


2,580,751 
1,690,289 

890,462 
50,575 


24.572,106 
15,522,749 

9,049,357 
455,493 


21,329,258 
15,767,892 


5,561,366 
420,137 


941,037  9,504,850   5,981,503 


500.129 
92,000 


4,852,851 
976,667 


4,951,521 
1,022,000 


592,129  5,829.518   6,973,521 


848,908  3,675,332 
227.795   641,256 


576,703    4,316,588 


7,982 
606,631 
614,613 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

GBOS8 

Earnings. 

Latest  Gross  Earnings 

Jan.  Itol 

Ourreni 
Tear. 

latest  Date 

Week  or  Mc 

Our'nt 
Tear. 

9 

Prev'ut 

Tear. 

$ 

Previous 
Tear. 

9 

$ 

Albany  A  Hudson ... 

April 

19,780 

18,660 

American  R'ys.  Co.  II . 

April 

105,190 

98,831 

400,201 

868,263 

Aur.  Elgin  A  Ohio.  Ry 

April 

28,585 

95,424 

Blnghamton  8t.  Ry.  . 

18,062 

17,336 

67,721 

66,099 

Burllngt'n  (Vt.)  Trao. 

April 

5,310 

5.520 

20,058 

20,112 

Cal.  Gas  A  Eleotrlc.. 

April 

322,969 

218,751 

1,202,196 

Cent.  Penn.  Traot.... 

April 

40,la9 

38,08r< 

152,425 

145.991 

Chloago  A  Mil.  Eleo. 

April 

28,063 

15,161 

87,936 

51,196 

Cln.  Dayton  ATol.Tr. 

34,718 

39,267 

130,573 

140,651 

Oln.  Newp.  &  Coving. 

Light  A  Traotion... 

April 

99,459 

92,945 

393,460 

868,249 

Citizens'  Ry.  A  Light 

(Muscatine,  Iowa).. 

April 

8.126 

0,821 

31,838 

28,662 

Cleveland  Electric. . . 

February.. 

317,399 

328,088 

649.490 

688,717 

Cleve.A  So.W.Tr.Co.. 

33,860 

31,54* 

89,167 

83,729 

Oleve.  Painsv.  &  E... 

April 

14,961 

14,90< 

53,344 

52,939 

Dart.  A  W'portSt.Ry. 

January  .. 

6.745 

7,47* 

6.745 

7.476 

Detroit  United  Ry..n 

3d  wk  May 

78,511 

82,62) 

1,507,622 

1,493,200 

Duluth  Street  Ry  ... 

3d  wk  May 

11,809 

11,951 

212,022 

217,6!S8 

East  St.  Louis  &  Sub. 

April 

9H.423 

83,169 

872,975 

298,640 

Elgin  A  nrora  &  Sou. . 

Apill 

33.425 

33,29f 

135,793 

129,396 

Grand  Rapids  Ry 

Maroh 

57,765 

50.112 

Havana  Elec.  Ry.Co. 

Wk.May29 

t  31,759 

137,76 

1669,996 

5572,891 

Honolulu  Rapid  Tr. 

A  Land  Co 

April 

27,120 

20,69( 

105,160 

80,819 

Houghton  Co.  St.  Ry. 

14.021 

15.76: 

39.617 

42,154 

Houston  Eleo.  St.  Ry. 

Maroh 

1130,106 

33,15( 

u8i,011 

92,536 

Illinois  Traotion  Co.. 

75.438 

52,52' 

Indlanap.  A  East.  Ry. 

April 

15,778 

9,66 

58,119 

34,054 

Indlanap. Shelby  vllle 

A  Southeastern  Tr. 

5,784 

17,742 

Internat'l  Traot.  Co. 

System  (Buffalo) . . . 

Maroh 

315,021 

295,91' 

896,340 

859,473 

Jackson  vllle  Eleo.Co. 

Maroh 

23.915 

21,07.' 

66,471 

56,482 

Kansas  City  Ry.A  U. 

April 

329.43:; 

■■■■•a* 

v8,580,202 

Lake  Shore  Eleo.  Ry 

April 

48,705 

.42,50'; 

157,60? 

151,591 

Lake  Street  Elev.c .. 

April. 

66,756 

67,29: 

263,323 

265,621 

April 

10,48b 

9,91  j 

40,648 

38,165 

Lehigh  Val.  Trao.  Co. 

Electric  Light  Dep. 

April 

56,820 

61,77) 

204,414 

226,615 

April 

13,9f4 

12,39' 

57,97; 

53,392 

April 

22,645 

21,208 

LindonSt.  Ry.(Oan.) 

12,140 

11.8L 

41,80-. 

46,200 

Mad.  (Wis.)  Traotion 

April 

6,878 

6,561 

27,631 

24,786 

Met.  West  Side  Kiev.. 

May 

177,27^ 

169,46) 

896,944 

870,393 

Mil.  Eleo  Ry.ALt.Co 

April 

252,959 

238,56' 

1,006,443 

936,630 

Mll.Lt.Heat  ATr.Oo 

April 

31,001 

27,890 

117,999 

109,209 

Montreal  Street  Ky. 

April 

186,472 

I72,08e 

723,723 

657,931 

Munole  Hartford    A 

Ft.  Wayne 

April 

13,607 

49,108 

Musk.  Tr.  A  Light.  Co 

Street  Ry.  Depart. . 

April 

5,308 

5,39) 

21,187 

22,682 

Kieotrlc  Light  Dep 

2,651 

3,02t 

11,743 

13,549 

Gaa  Department... 

April 

3,560 

3,503 

15,365 

16,528 

New  London  St.  Ry. . 

April 

4,323 

4.233 

16,29b 

15,471 

Nor.  OhloTr.  A  Lt.  Co 

63,064 

61,65t 

241,664 

236,753 

Northern  Texas  Trao. 

April 

43,770 

37,380 

160,985 

127,771 

Northwestern  Kiev.. 

May 

107,309 

103,  «34 

548,814 

526.598 

Oakland  Trans.  Cons 

Jannary  .. 

94,511 

80,17) 

94.51) 

80.171 

Olean  St.  Railway.. 

April 

7,876 

6.270 

28,866 

23,513 

Orange  Co.  Traotion. 

Maroh 

6,818 

6,668 

18,657 

18,094 

Oreg.  Wat.  Po.  A  Ry. 
Peeks.L'rgARR.Oo. 

January  .. 

23,002 

13,422 

23,00; 

13,422 

Maroh 

7,794 

8,22? 

24,192 

22,888 

Peoria  A  Pekln  Term 

Match 

23,211 

7,982 

71,065 

26,915 

Philadelphia  Co.  and 

Affiliated  Corpor's 

Pottsv.  Union  Tract. 

April 

1,298,707 

1.288.816 
12,26V 

5,499,212 

5,285,392 

May 

17.798 

70,110 

66,341 

Rys  Uo.  Gen.— Roads 
LightOo's 

April 

21,998 

22,849 

76,959 

80.114 

April 

1,927 
116,211 

1.808 

7,811 
455,88b 

7,9u7 
395,658 

Rochester  Railway .. 

97,547 

Rookford    Belolt    A 

April 

9,897 

9,695 

St.  Joseph  (Mo.)  Ry. 

Lt.  Heat  A  Pow.  Co. 

April 

45,956 

38,889 

St.  Louis  Transit....   April  

710.338 

607.031 

2.4x4.176 

2,180,294 

Gross 

Earnings. 


Latest   Oross  Earnings.     Jan.  1  to  Latest  Date 

Our'nt   Prev'ut   Ourreni     Prev\out 
Tear.      Tear.       Tear.  Tear. 


Week  or  Mo 


San  Bernardino  Val. 

Tract.  Co 

Sao    Paulo    (Brazil) 

Tram.  L't  A  Po.  Oo. 
Savannah  Eleot.  Oo. 
S-sranton  Kallwav... 
Seattle  Eleotrlo  Co. . . 
South  Side  Elevated . 
Springfl'd  A  Xenla  Tr , 
Syracuse  Rap.Tr.Ry. 
Tampa  Electric  Co... 
Terre  Haute  Eleo.Co, 
Tol.  Bowl.Gr.  A  So. Tr. 
Toledo  Rys.  A  Light. 
Toledo  A  Western.... 

T  .Tonto  Railway 

i'wln  City  Rap.  Tran. 
anion (N.  Bedford)., 
nnited  of  San  Fran.. 
Va.  Pass.  A  Pow.  Sys. 

Va.  Pass.  A  Pow.Co 

Rich.  Pass.  &  Pow. 

Richmond  Tract. . . 
Wash.  Alex.  A  Mt.  V- 

West.  Ohio  Ry 

Youngstown-Sharon 


Maroh.... 

April 

Maroh 

April 

March 

May 

Wk.May29 

Maroh 

Maroh 

Maroh 

April 

April 

April 

May 

3d  wk  Ma> 
Jannary  .. 
April 


February. 
February. 
February . 

May 

January  .. 
April 


10,296 

119,000 

39,371 
66,061 

183,837 

129,180 
1,165 
70,103 
29,900 
42,024 
19,375 

134.420 
17,985 

198,337 
78,714 
25.615 

569,609 

68,741 
34,86: 
21.273 
22,702 
14,154 
37,602 


109.926 
37,675 
61,536 

142,08* 

128,470 
1,092 
63,352 
25.591 
33,876 
22,057 

127.662 
12,756 

174,520 
77.471 
26,211 

518,467 


21,718 


I 

28,811 

487.354 
117,71'; 
247,814 
545,393 
676,63: 

18,460 
201,201 

81,500 
123,520 

77,681 
534.641 

60,07) 

914.007 

1,560,290 

25,615 
2,112,961 

113,464 
68,189 
44,716 

101,828 
dl42.374 

148,232 


422,650 

111,495 

234,842 

471,315 

658,817 

18,184 

188,176 

70,643 

99,031 

88,294 

495,217 

804,426 

1,451,734 

26,211 

1,934,401 


91,181 


t  Spanish  silver. 

0  These  are  results  for  properties  owned 
c  Results  for  main  line. 
d  These  totals  are  from  July  1. 

n  These  earnings  lnolude  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  Ry. 
u  Decrease  due  to  boyoott  by  oolored  patrons. 
v  These  figures  are  for  period  from  Jane  1  to  Apr.  30. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  May 
28,  the  next  will  be  given  Jane  25. 

. —  Gross  Earnings. — , , Net  Earnings.—* 

Current      Previous       Current      Previous 
Tear.  Tear.  Year.  Tear. 

Roads.  $  $  $  $ 

California  Gas  &  Electric  Corp.— See  detailed  statement  below. 
Cin.Newp.  A  Cov.  Light 


.Apr. 
30... 


A  Traotion.a 
Jan.  1  to  Apr. 

Honolulu  Rapid  Transit 

A  Land.b Apr. 

Jan.  1  to  Apr.  30.... 

m  Illineis  Trao  Oo.Apr. 
Mar.  1  to  Apr.  30 

Kan.  City  Ry.A  Lt.aApr. 
June  1  to  Apr.  3o.... 

New  London  8t.Ry.Apr. 
Jan.  1  to  Apr.  30 

Rome  City  St.  Ry.  (N.  Y.)b- 

Jan.   1  to  Mar.  31 3,712 

Soranton  Ry.  Co Mar.  65,670 

Month  of  Apr 66,064 

Jan.   1  to  Apr.  30....       247,814 

DtioaA  Mohawk  Val.  Ry.b— 

Jan.  1  to  Mar.  31....   149,437 
July  1  to  Mar.  31....   536,023 


93,459 
393,460 

27,120 
105.160 

75,438 

151,957 

329,483 

3,580,202 

4,323 
16,296 


92,945 
368,249 

20,690 

80,819 

52,527 

103,778 


4,233 
15,471 

185 

62,288 

61,536 

234,842 

133,195 
441,355 


38,826 
155,936 

11,088 
40,720 

26,283 

61,017 

128,870 

1,346,550 

408 
1,284 

def.3,295 

26,461 
26,450 

85,681 

21.164 
169,547 


38.222 
148,050 

9,341 
34,163 
16,543 
39,729 


16 
290 

def.541 

25,046 
24,262 
86,819 

44,996 
171,031 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Netearnings  here  given  are  before  deduotlng  taxes. 

in  The  Illinois  Traotion  Co.  is  a  consolidation  of  Danville  Urbana  A 
Champaign,  Urbana  A  Champaign  Ry.  Gas  A  Eleotrio  Co  ,  Danville  St, 
Ry.  &  Light  Co.  and  Deoatur  Ry.  &  Light  Co. 

Interest  unarges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
tne  foregoing,  also  report  oharges  for  interest,  &c,  with  the 
sarplus  or  deficit  above  or  below  those  oharges. 


—Int.,  Rentals,  etc. — -  r-Bal.  of  Xel  Earn'gs.—. 
Current      Previous      Ourreni      Previous 


Roads. 

Oln.  Newp.  &  Gov,  Light 

A  Traotion Apr. 

Jan.  1  to  Apr.  30 

Honolulu  Rapid  Transit 
A  Land Apr. 

Jan.  1  to  Apr.  30  ... 
Rome  City  St.  Ry.  (N.  Y.) 

Jan.  1  to  Mar.  31 

Soranton  Ry.  Co Mar. 

Jan.  1  to  Mar.  81.... 

Utloa  A  Mohawk  Val.  Ry.- 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  81.... 


1  car. 
$ 

21,135 

84,418 

4,376 
17,506 

1,731 

17,623 
55,044 

42,690 
124,328 


Year. 


20,917 
84,331 

3,104 
12,416 


Year. 


17,691 
71.518 

*7,042 
'24,416 


1,544  *df.5,026 

19,786  8,833 

59,357  4,187 

87,218  *df.20,584 

108,866  *48,166 


Year. 


17.305 
63,719 

*6,272 

•21,887 

*df.2,027 
5,260 
3,229 

*8,508 
•64,240 


*  After  allowing  for  other  lnoome  reoelved. 

California  Gas  a  Eleotric  Corporation. 

Expenses,  int.  Corp. 

on  bonds  of     Sur-  bond 

April—         Oross.   Sub.  Oo.s,<te.    plus.  interest. 

1904 $322,969    $233,441    $89,528  $36,458 

1903 218,750       146,234       7   ,515  32,414 


Sinking 
fund.     Balance 

$12,500    $40,570 
12,500       27,601 


Ju?sTE  4,  1904.  | 
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ANNUAL    REPORTS. 


Annual  Reports. — The  following  is  an  iad?x  to  all  annnal 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  inclade  reports  in  to-day's  Chronicle 


Railroads,  etc.—  p  age. 

American  Can 1546 

American  Caramel 1960 

Amer.  Oak  Leather  (bal.  sh.  Jan.  1)1781 
American  School  Furni1fcire..l647, 1760 
Appleton  D.  &  Co.  (balance  sheet 

Feb.  1. 1904) 1548 

Push  Terminal  (half-year) 154H 

Ches.  4  Potomac  Telephone 1847 

Chicago  Edison 1546 

Columbus*  Hock.  Coal  &  Iron. ...200^ 
Commonwealth  Elec  of  Chicago.. 1546 

Torn  Products 19  6 

Cramp  &  Sons  Ship  &  Eng.  Bldjr..  .2014 
Dtnver  &  Southwestern  (amend- 
ed plan)  2018 

Electric  Co.  of  America 1547 

General  Asphalt I960 

General  Electric 1546,  1554 

International  Nickel 2008 

Lake  Shore  &  Mich.  Southern 1904 

Mexican  International 2008,  2016 

Michigan  Central 1778 

New  Mexico  Ry.  *  Coal I95w 

N.  Y.  Chic.  &  St.  Loois 1779 

Nlles  Bement  Pond(bal.sh.Dec.31)1781 

Northern  California  Power 1547 

PaclHc  Mail  Steamship 801 1 

Pac.  Pack'g  &  Navipat'ndO  mos.).l780 


Railroads,  Etc.—  Pack. 

Pere  Marquette  KK 1904 

Pleasant  Val.Coal(bal.sh. Dec.  31). 1548 
Securities  Co.  (bal.  sheet  Dec.  3l).i7S> 

Standard  Milling 2010 

Standard  Underground  Cable 1548 

Tennessee  Coal  Iron  &  Ry 2009 

Unltfd  Gas  Improvement 1779 

United  States  rtubber 1961,  1967 

Utah  Fuel  (hal.  sheet  Dec.  31).  ..  1648 
Vulcan  Dettnulng 1960 

Strkkt  Railways.— 
Brooklyn  Rapid  Transit  (applica- 
tion to  N.  Y.  Stock  Exch.) 1119 

Capital  Traction  (Wash..  D.  C.)  ...  1219 
Charleston  Consol.  Ry  Gas&Elec.2010 

Chicago  City  Ry 816 

Havana  Electric  Ry 1494 

Indiana  Oni^n  Trar tlon 1276 

Metrop.  WSst  Side  El   Ry.,  Chlc.1494 

Phila.  Co.  of  Pittsburgh 1779,  1787 

St.  Louis  Transit  1494 

United  Rys.  Invest  Co.of  San  Fran.1905 

United  Rys.  &  Klec.  Bait 818, 1388 

United  Rys.  of  St.  Louis  (balance 

sheet  Dec.  31) 1495 

Washington  Railway  &  Electric,.. 1495 
W.  India  Elec.  Co.,  Kingston,  Jam.1279 


Sao  Paolo  Tramway,  Light   &   Power  Go.  of  Sao  Paulo, 

Braz'I. 

{Report  for  the  year  ending  Dec.  31,  190S.J 

President  William  Mackenzie,  under  date  of  Toronto,  April 
20,  says  in  substance: 

General  Results  —The  earnings  have  been  most  satisfactory,  show 
ing  gross  Income  of  $1,303,175,  as  compared  with  $1,12  L235  for  the 
previous  year,  an  inoreaBe  of  $179.8S0,  or  16*1  p.  o.  The  net  Income, 
alter  deducting  all  expenses  and  fixed  charges,  Is  equivalent  to  90  p. 
o.  on  the  issued  capital  stock,  the  figures  being  $612,543,  as  compared 
■with  $455,369  In  1902, an  lnorease  of  $157,174, or  34-5p.o.  Theoperat- 
lng  expenses  have  decreased  from  372  p.  o.  to  310  p.  o.  There  has 
Deen  declared  out  of  the  net  profits  one  quarterly  dividend  of  1*4  p.  a, 
and  three  quarterly  dividends  of  1  *a  p.  c,  aggregating  $391,379,  leav- 
ing $221,164  to  be  carried  forward. 

Additions— The  total  expenditure  on  oapltal  account  during  the 
year  amounted  to  $537,296.  This  expenditure  lnoludes  the  construction 
of  additional  track,  a  dupUoate  pipe  Hue,  the  installation  of  a  1,000  K. 
W.  generator  at  Parnahyba  (oapable  of  generating  1,900  horse  power), 
and  the  extension  of  the  overhead  and  light  and  power  systems.  The 
fourth  generator  and  turbine  were  installed  at  Parnahyba  and  put  lu 
service  In  April,  1903.  The  duplicate  pipe  line  was  oompleted  and 
put  into  service  ii  the  early  part  of  the  year.  Two  additional  oirouits 
of  transmission  line  were  extended  from  the  power  house  at  Parna- 
hyba to  Sao  Paulo.  During  the  year  the  rolling  stook  has  been  in- 
creased by  30  new  oars.  Owing  to  the  lnoreased  demand  for  light 
and  power,  primary  lighting  circuits  have  been  extended  to  all  the 
populous  section*  of  the  olty  and  to  the  most  Important  suburbs.  The 
power  plant,  tracks,  rolling  stook  and  other  property  have  been  main- 
tained In  a  high  state  of  effiolenoy. 

Manager  James  Mitchell  says  in  part: 

On  June  6,  1903,  the  last  line  to  be  operated  by  mules  was  closed 
and  anew  eieotrlo  line  serving  the  same  zone  by  a  better  route  oom- 
menoed  operations.  During  the  vear  mule  cars  were  suppressed  on 
the  Paulo  Souza,  Oambuoy  and  Yplranga  lines,  while  that  section  of 
the  Santo  Amaro  line  operated  by  steam  between  Sao  Joaqaim  and 
Villa  Marlanna,  and  later  the  section  to  the  Matadouro,  were  also  con- 
verted to  eleotricity.  On  Aug.  17  the  line  to  the  suburb  of  Lapa  was 
opened.  This  seotlon  had  no  street  oar  Bervioe  prior  to  that  time,  and 
the  results  have  exoeeded  expectations  A  good  freight  and  oontraot- 
lng  business  has  been  built  up,  and  three  large  double-truck  freight 
oars  are  constantly  In  service. 

Vice-President  Alexander  Mackenzie,  at  Sao  Paulo,  on  Jan. 
30,  1904,  wrote: 

The  city  has  made  extra  irdinary  strides  since  we  began  work  in 
1899.  In  1902  there  were  over  500  new  houses  built;  last  year  about 
1,000,  and  the  licenses  asked  for  so  far  show  that  there  will  be  con- 
siderably more  building  this  year  than  last.  The  city  is  conducting 
publio  improvements  on  a  large  soale,  and  paying  for  same  out  of  the 
ordinary  revenue.  Altogether  Sao  Paulo  is  by  far  the  most  progres- 
sive olty  in  Brazil,  and,  outside  of  Buenos  Ayres,  the  most  up  to-d*te 
city  In  South  Amerioa.  Its  population  to-day  is  somewhere  between 
285,000  and  300,000. 

The  pamphlet  report  contains  handsome  illustrations,  giving 
one  an  excellent  idea  of  the  substantial  character  of  the  city 
and  the  company's  property  as  well. 

The  results  for  three  years  past,  converted  into  Canadian 
currency  at  average  rate  of  exchange  for  each  year,  have 
been  as  follows: 


1902. 

505 

21,240 

101 

1,657 

$879,907 
243,378 


Lamps,  etc..  Dee.  31—  1903. 

Number  arc  lights 670 

"       Incandescent  lamps 28,211 

"       motors.. 188 

H.  P.  contracted  for 2,552 

Receipts  from— 

Tramway $962,941 

Light  and  power 333,067 

Miscellaneous 7,177 

Gross  earnings $1,303,175    $1,123,285 

Operating  expenses... 408,748         417,916 

Net  income $899,428       $705,369 

P.  c.  of  oper.  expenses  to  earnings  (31%)          (37-2%) 

All  expenses  and  charges 286,885         250,000 

Net  earnings $612,543       $455,369 

Dividends <5%%)391.379  (3%)239,019 

Balance,  surplus $221,164       $216,350 

Total  surplus  Deo  31 723,200          502,035 


1901. 


$630,283 
119,394 


$749,677 
486,719 

$262,957 
(64-9%) 


$262,957 


BALANCE  SHEET  DEC.   31. 

(Brazilian  currenoy  converted  to  Canadian  at  the  average  rate  of 
exchange  for  year.) 


1903. 
Atsets—  $ 

Hydraulic  plant, 
transmis'n  lines, 
railway,  real  es- 
tate &  buildings, 

etc ...13,116,970 

Stores  In  hand 4  5^,963 

Accts.  receivable.      114.340 
Cash  on  hand 38,493 


1902. 
9 


12,679.674 
863.836 
186,392 
882,200 


19<v. 
Liabilities—  $ 

Capital  stock 6.8C7.500 

Bonds  sold 4,129,000 

Advances  on  b'nds  1,715,^9 
A  ccr'd  Int.  charges  30,801 
Accts.&wages  pay.  95,092 
Unred'm'd  tickets  1,90m 

Dividend 102.111 

Suspense  exch'nge  125.070 
Prodi  &  loss,  surp.      723,200 


1902. 
t 

6,757.5(0 

4.129.000 

1,684.519 

32,597 

108.3P2 

2,521 

84,380 

10H.115 

502,036 


Total 13,729,771  18,302,102 

V.  78.  p.  1499. 


Total. 


13,729,771  13.802,102 


.Boston  Towboat  Company. 

( Report  for  the  year  ending  March  31,  1904.  J 

President  Winsor  in  the  report  issued  several  weeks  ago 
says  in  substance  : 

The  loss  on  the  business  for  the  year  was  $3,559.  The  dividends 
paid  were  charged  to  profit  and  loss,  leaving  to  the  credit  of  that 
acoount  $13,912.  Our  circular  letter  of  April  1  gave  the  reasons  for 
passing  the  dividend  on  that  date,  and  the  causes  for  the  poor  show- 
ing of  the  past  year.  We  said  at  the  time  we  were  hopeful  that  the 
coming  year  would  show  better  results.  Since  April  1  results  have 
seemed  to  oarry  out  this  view. 

The  three  large  steamers  now  running  in  a  line  from  the  Pacific  to 
the  Orient  have  made,  within  the  last  three  months,  a  profit  of  $17,- 
000,  lnetead  of  a  loss  as  during  the  previous  nine  months.  Our  harbor 
tugs  are  now  making  money.  While  the  general  oommeroe  of  this  port 
has  Dot  Improved,  we  trust  this  very  soon  will  change  for  the  better 
and  the  other  branohes  of  business  show  a  profit.  The  amount  of 
$69,397  has  been  spent  for  ordinary  repairs  upon  the  plant  and 
charged  to  operating  expenses.  Your  property  is  insured  for  $1,591,- 
650.    The  three  large  steamers  are  oovered  by  war-risk  lusuranoe. 

The  "Boston  News  Bureau"  makes  the  following  com- 
parisons : 

1904.               1903.  1902. 

Balance  to  credit  of  profit  and  loss....  $40,000  $40,000  $40,000 

Balance  to  oredlt  of  ins.  and  depreo'n.    52,471          50,000  50,000 

Net  gain  on  business  for  year losss,SS9  77,471  167,746 


Total $88,912 

Deduct  dividends  paid $75,000 

do  Depreciation  of  plant  charged  off     

do  Balance  of  ins.  and  depreo'n  acot     


$167,471 
$75,000 


52,471 


$257,746 

$87,500 

100,246 

50,000 


Bal.  to  oredlt  of  profit  and  loss  Apr.  1  $18,912        $40,000 

BALANCE  SHEET  MARCH  81. 


$40,000 


1904. 
Assets—  t 

Real  estate 71,000 

Machinery 11,600 

Merchandise 84,600 

Cash  &  debts  receiv.  79.316 
Wrecking  apparatus  24,430 
Vessels 1,256,192 


1903. 

$ 

73,000 
11.500 
39,57o 
165,901 
24,430 
,190.4-2 


Total 1,477,038  1,604,888 

-V.  78,  p.  1394. 


1904. 
Liabilities—  $ 

Capital  stock 1,250,000 

Accounts  payable...    213,126 

Reserve   for  depre- 
ciation  

Profits  and  loss 13,912 


1003. 
I 

1,250,000 
162,416 

62,471 
40,000 


Total 1,477,038  1,504,888 


Consolidated  Gas  Company  of  Baltimore. 

(Statement  for  the  calendar  year  1903  J 

Messrs.  Hambleton  &  Co.  of  Baltimore  in  their  circular  o£ 
May  21  make  the  following  statement  regarding  the  oper- 
ations of  this  company: 

During  a  period  of  sixteen  years  slnoe  1888,  there  has  not  been 
added  one  dollar  to  the  oapital  acoount  of  the  company.  During  this 
period  the  population  of  Baltimore  h»s  lnoreased  more  than  100,000, 
the  demands  on  the  company  have  more  than  doubled,  and  its  output 
has  lnoreased  from  about  1,200,000.000  oublo  feet  to  about  2,500,- 
000,000  cubic  feet  per  annum.  In  1888  cooking  and  heating  by  gas 
were  practically  unknown.  At  present  there  are  over  20,000  gas 
oooking  and  heating  applianoes  in  use  and  the  company  is  lntrodnoing 
from  50  to  100  gas  ranges  and  stoves  per  day.  After  sixteen  years  of 
servloe,  the  plant  of  the  company  was  naturally  somewhat  antiquated 
ana  not  capable  of  produolng  satisfactory  results,  either  In  an  eco- 
nomic sense  or  to  the  satisfaction  of  the  consumers.  Two  years  ago 
the  management  decided  to  apply  the  most  modern  methods  and  best 
resulting  measures  to  the  enlargement  and  Improvement  of  the  plant. 
To  ensure  the  success  of  such  improvements  the  best  gas  expert 
authorities  In  the  country  were  employed  to  point  out  the  reqnlre- 
ments  whioh  would  produoe  the  best  results  and  to  suggest  auoh  plans 
as  would  make  the  plant  modern,  eoonomloal  and  effioient  in  every 
respeot. 

In  pursuance  of  this  determination  the  management  has  made  rapid 
progress  in  improvements  and  has  accomplished  most  satisfactory  re- 
sults. Entirely  new  and  complete  workB  have  been  built,  containing 
all  of  the  most  modern  appliances  for  the  production  of  gas  in  the 
best  and  most  eoonomloal  manner.  To  pay  for  improvements 
made,  the  company  issued  $1,500,000  41*  per  cent  oertlfloates  of  In- 
debtedness. In  addition  the  company  has  extended  its  mains  to  Spar- 
row's Point  to  reoelve  the  surplus  gas  of  the  Maryland  8teel  Com- 
pany's works,  a  contract  having  been  made  with  the  lacter  company 
npon  terms  very  advantageous  to  the  Consolidated  Oas  Co.  Other 
very  extensive  improvements  and  betterments  have  been  made,  and 
to  reimburse  the  company  for  these  outlays,  to  pay  for  real  estate  pur- 
chased and  proposed  improvements  thereon,  and  for  further  exten- 
sions and  improvements  under  wav  and  In  contemplation  during  the 
next  two  years,  the  company  has  [just]  sold  $1,000,000  general  mort- 
gage 4^  per  cent  bonds.    (V.  78,  p.  19b4.) 

The  following  is  the  statement  for  the  calendar  year  1903 
[«ve  have  added  the  statements  for  the  years  ending  June  30, 
1900-1902  for  comparison.— Ed.]  : 

i Yean  ending . 

Dec. 31/03.  June 30/02.  June 30. '01.  June30,'00. 

Ore ss  earnings $2,231,964    $1,757,863    $1,639,433    $1,705,916 

Operating  expenses.   1,380,716      1,008,510         919,361         901,513 

Net  earnings $851,248       $749,353       $720,072       $804,403 

Deduct— 

Fixed  oharges $438,617       $377,720       $377,720       $386,887 

Regular      dividends 

(see  V.  78.  p.  1500)  (3)  328,000    (3)  323,109    (3)  323,109  430,810 

Bal.,  sur.  for  year..  $84,631  $48,524  $19,243  def. $13,294 
The  item  of  operating  expenses  as  above  In  1903  lnoludes  $80,000 
not  applicable  to  the  expenses  of  the  year  1903,  $75,000  extra  ex- 
penses due  to  ooal  strike  and  $50,000  the  cost  of  setting  gas  ap- 
plianoes and  canvassing  -which  most  corporations  would  have 
charged  to  construction. 
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NET  INCOME    A1TEB  PAYING  ALL  FIXED  CHARGES  AND  TAXES. 


1904.  1903. 

January $67,S02        $51,204 

February 82,211  30,467 


1904.  1903. 

March $31,874       $24,403 

April 37,837  24,028 


AH  expenses  of  the  Are  not  covered  by  Insurance  were  oharged  to 
operating  expense*,  whlou  will  be  notloed  In  the  smaller  Increase  In 
February  and  March.  The  new  works  at  Spring  Garden  did  not  go 
into  operation  until  December,  1903.  The  advantages  from  the  Spar- 
row's Point  and  oil  oontraots  have  Just  commenced  to  be  enjoyed. 
The  General  Manager  estimates  that  the  company  will  earn  lor  the 
flsoal  year  ending  Jane  30,  1905,  an  amount  equal  to  7  per  cent  upon 
the  capital  stock. 

The  action  of  the  management  In  adopting  a  comprehensive  scheme 
for  the  development  of  the  business  and  for  providing  for  the  retire 
ment  of  existing  bonds  at  maturity  must  be  commended  by  all  inter 
ested  in  the  prosperity  of  the  company.  The  plan,  whloh  provides  for 
Improvements,  extensions  and  betterments,  and  consequently  for  a 
largely  Increased  earning  oapaclty  will  enable  the  company  to  pay 
better  dividends,  to  accumulate  a  surplus  and  to  avoid  that  bete  noire 
of  all  growing  corporations— a  floating  debt.— V.  78,  p.  2014,  1964. 

New  England  Telephone  &  Telegraph  Company. 

(Report  for  the  year  ending  Dec.  SI,  190S.J 
President  Thomas  Sherwin  says  in  part: 

Compared  with  1902  there  was  an  increase  in  gross  revenue  of 
$668,255  and  In  net  revenue  of  $246,371.  Inoludlng  the  subscribers 
conneoted  with  exchanges  of  the  Southern  Massachusetts,  Northern, 
White  Mountain  and  Vermont  companies,  the  exohange  stations  oper- 
ated under  our  management  in  Maine,  New  Hampshire,  Vermont  and 
Massachusetts  numbered  126,138,  as  compared  with  111,774  at  the 
endof  1902.  In  addition  there  are  about  10,000  stations  operated 
under  these  sub-license  oontraots. 

The  growth  of  the  business  has  been  satisfactory,  and  through  the 
past  winter,  one  of  unusual  severity,  almost  no  interruption  of  the 
service  has  ooourred  from  breakage  of  our  lines  by  sleet  or  storm. 
The  oost  for  current  repair  and  renewal  of  the  property  whioh  has 
become  unserviceable  by  use  and  deoay,  or  obsolete  by  reason  of  im- 
proved devioes,  constitutes  the  largest  item  of  our  expenses,  and  for 
several  years  past  the  charges  for  maintenance  have  amounted  to 
about  one-third  of  the  entire  gross  revenue. 

Among  the  most  Important  improvements  of  apparatus  within  re- 
cent years  has  been  the  relay  switchboard,  designed  for  the  migration 
of  large  central  offices.  The  company  has  already  installed  relay 
switchboards  of  the  most  approved  type,  with  central  energy  plants, 
and  subscribers'  terminal  appararus  to  correspond,  at  22  of  the  ex- 
changes, and  several  more  have  been  ordered  to  replace  the  present 
equipment  in  other  large  exchanges  during  the  ourrent  year. 

Progress  has  been  made  in  the  substitution,  In  cities  and  some  of 
the  more  closely  built  towns,  of  underground  for  aerial  construction. 
Of  the  entire  mileage  of  wire  used  by  the  company  for  exohange  pur- 

f roses,  about  65  per  cent  was   operated; underground  at  the  close  of 
ast  year. 

The  present  indications  point  to  an  Increase  of  the  number  of  sub- 
scribers wltnln  the  present  year  at  substantially  the  same  rate  as  that 
of  the  past  four  or  five  years,  and  plans  have  been  approved  by  your 
directors  for  extensions  of  the  property  requisite  to  provide  for  such 
growth  of  the  business. 

The  expenditure  for  new  construction  during  the  year  amounted  to 
$1,201,401,  of  whioh  $267,517  was  for  exchange  aerial  construction, 
$299,712  for  exohange  underground  conduit  and  cables,  $314,876  for 
toll  lines  and  $319,296  for  equipment.  New  exchanges  have  been 
opened  in  16  towns  or  villages.  Our  exohange  at  St.  Albans,  Vt , 
whloh  had  about  600  subscribers,  has  been  merged  with  the  Franklin 
County  Telephone  Co.  of  that  city,  whioh  Is  now  operated  as  a  licensee 
of  this  company. 

Our  new  exchange  bulldlngB in  Jamaica  Plain,  Mass.,  Newton,  Mass., 
and  I<ewlston,  Me.,  have  been  completed  and  equipped  with  new  cen- 
tral office  apparatus. 

Statistics.— Results  of  operations  were  as  given  below  : 

On  Dee.  31—            1903.        1902.  1901.        1900,       1899.      1898. 

Miles  of  exch.wlre. 220,749   183,421  143,958   118, 6i0  97,962  80,286 

Exchange  statlons.114,102  100,864  84,131     67,077  52,586  39,308 

Express  stations 451          457         459         467 

Private  line  stat'ns     7,014       6,744  6,699) 


Sub-license  contract 

stations 9,9U 

Total  stations 131 ,067 


6,744 

6,844 
114,452 


2,419  3 
93,700 


7,587      7,666     6,548 
75.121   60,711   46,323 


RECEIPTS  AND  EXPENSES. 


1903. 
Revenue—  $ 

Exohange  servloe 4,856,596 

Toll  service 1,544,930 

Private  line  earnings 97,302 

Messenger  earnings 70,126 

Real  estate  revenue 3,672 

Interest 100,154 

Miscellaneous  revenue 20,085 


1902. 

$ 

4,413,024 

1,361,262 

90.297 

66,2?2 

1,800 

44,857 

47,148 


1901. 

$ 

3,769,784 

1,170,052 

73,378 

68,t>93 

1,800 

54,586 

39,120 


1900. 

$ 

3,298  980 

952.058 

74,342 

61,144 

1,942 

90,432 

39.495 


Total 6,692,865 

Expenses— 

General  and  taxes 1,115,900 

Operating 1.435,774 

Maintenance 2,156,217 

Rental  and  royalty 288,548 

Private  line  expenses 1,253 

Messenger  expense 70,600 

Real  estate  expense 1,084 

Interest 208.348 


6,024,610    5,177,412    4,518,396 


941,614 

1,294,571 

2,045,987 

251,876 

11,129 

68,019 

1,099 

241,545 


826,139 

978,714 

1,771,290 

254,234 

14,774 

63,032 

622 

226,125 


719.319 

790,500 

1,588,373 

213,163 

9,573 

61,629 

1,243 

237,839 


Total 

Net  revenue 

Dividends  (6  p.  c). 


..5,277,725 
..1,415,140 
..1,297,002 


4,855,841  4,139,930 
1,168,769  1,037,482 
1,108,726        947,406 


3,621,644 
896.752 
838,635 


Balance,  surplus 118,138         60,043 

HALANCB  SHEET  DEC.  31. 

1908.  1908. 

Aitets—                            $  J 
Property  &  f ran... 22.828,91 9  20.3H3.010 

Construction 1,201,401  l,H95,"OH 

Supply  departm't..      99-1.935  1.114.004 

Real  estate 74.464  r6,;fv6 

Btockg  A  bonds     ..   1.070.(168  1, 010,1*39 

Accounts  recely'le  8,109,«08  8.S  4,337 

Cash 872,206  912,874 


90,076 


58,117 


LiabUities- 
Oapitjil  stock. 

Rorplas 

Bonded  debt  4,000,000 

Accounts  payable.      662.75U 
Keserve 1,899,121 


1903.  1902. 

$  $ 

21  016.700  21.610.700 
1,474.60!)    1,35".470 


4,000,000 
393,S88 
921265 


Total 29.053,185  28,297.823 

-V.  78,  p,  1785. 

Philadelphia  Electric  Company. 

{Report  for  the  year  ended  Dec.  SI.  190S.J 

President  J09.  B.  McCa'l  says  in  substance  under  date 
April  13: 

Lamps —The  total  number  of  lamp?  conneoted  at  the  endof  the 
year  Is  equivalent  to  a  total  of  877,208  of  16  o.  p.  lamps;  an  lnorease 
over  last  year  of  108.278,  or  1408  p.  o.  The  total  conneoted  load  on 
Dec.  81, 1900,  was  only  586,071  of  16  o.  p.  equivalent. 


Total 29.063,185  28.2S7.823 


Of 


Construction.— We  have  expended  for  o  instruction— overhead 
lines,  underground  construotlon,  eleotrioal  maohlnery.  meters,  trans- 
formers and  arc  lamps,  and  oonnrnotlon  at  Christian  St.,  $1,128,182, 
of  whloh  about  75  p.  o.  was  expended  at  the  new  central  station  at 
Christian  Street  Wharf,  Bohuylklll  River.  The  operation  of  the  new 
station  was  commenced  on  Sept.  28,  1903,  the  first  generator  of  2,000 
K.  W.  oapaclty  naving  been  turned  into  the  system  on  that  day.  So 
far  as  this  unit  is  concerned,  and  the  engines,  boilers,  etc,  conneoted 
therewith,  the  servloe  has  been  most  satisfactory,  and  the  operating 
guaranty  in  every  way  has  been  properly  met.  The  Installation  of 
the  large  5.000  K.  W.  generator  and  the  7,500  h.-p.  steam  was  com- 
pleted on  Nov.  23, 1903,  but  first  an  accident  to  the  engine  piping  and 
later  (on  Jan.  7,  1904)  a  defec,  purely  mechanical,  in  the  design  of 
the  valves,  put  it  out  of  commission.  As  soon  as  the  latter  defect  is 
correoted,  whloh  should  be  done  in  a  few  weeks,  it  is  hoped  that  we 
will  have  the  continuous  use  of  this  unit,  whloh  is  one  of  the  largest 
Installed. 

Leases— Daring  the  year  the  leases  of  the  underlying  companies,  to 
"The  Philadelphia  Eleotrlc  Co."  [of  Pennsylvania],  as  outlined  In  last 
year's  report,  were  carefully  prepared  by  counsel,  and  were  adopted 
to  take  effect  on  Jan.  1, 1904.  This  plan  as  adopted,  will  not  affect 
the  seoui-ltles  issued,  or  the  rights  and  privileges  of  any  of  these  com- 
panies, «r  disturb  In  principle  the  relations  heretofore  existing  be- 
tween the  holding  and  the  subsidiary  companies.  All  these  points 
were  carefully  safeguarded  by  oounsel  In  the  preparation  of  papers 
neoessary  to  the  fulfilment  of  the  purposes  of  this  plan.  The  oapltal 
stock  of  fhe  Philadelphia  Electric  Co.  was  increased,  and  an  amount 
Issued  to  thlB  company  in  payment  for  the  moneys  advanced  for  oon- 
struotion  of  the  new  Christian  St.  station  to  date. 

Capital  Requirements.—  The  great  Increase  in  our  business  in  the 
past  few  years  has  made  it  necessary  to  expend  large  sums  of  money 
in  extensions,  and  the  lnoreased  earnings  have  justified  the  expendi- 
tures made.  The  demand  for  the  use  of  eleotrloity  is  becoming  greater 
every  year,  and  our  constant  efforts  are  towards  extending  the  busi- 
ness throughout  all  seotlons  of  the  city.  The  construotlon  already 
authorized  for  this  year  and  the  amount  anticipated  for  1904  and 
1905,  including  extensions  contemplated  to  the  underground  system 
In  the  h<-  art  of  the  elty,  will  call  for  estimated  expenditures  during 
that  period  of  at  least  $1,500,000.    (V.  78,  p.  1553.) 

The  comparative  statistics  of  earnings,  etc.,  for  the  calen- 
dar years  1903,  1902  and  1901,  and  the  balance  sheet  of 
Dec.  81,  follow  [the  report  for  1903  unites  the  general  ex- 
penses and  taxes  with  the  interest  paid  in  one  item  of  $3,053,- 
443;  we  have  separated  them,  there  having  been  no  change 
during  the  year  in  the  amount  of  outstanding  trust  certifi- 
cates.—Ed]: 

1903.  1902.  1901. 

Connected  load  Dec.  31  (16  o.  p.)..      877,208  768,930  675,995 

GrosB  inoome  all  companies $3,685,045  93,422,412  $3,295,971 

General  expenses 1,789,760  1,704,378  1,717,244 


Total  net  inoome $1,875,285 

Interest  Edison  El.  Tr.  5s $99,715 

do      Philadelphia  El.  Tr.  Ps..  :       563.403 

do  do  do       4s...      600,565 

Dividend  (5%)  on  amt.  paid  in....      375,035 


$1,718,039 
$99,715 
563,413 
600,478 
337,542 

$1,578,727 
$99,643 
563,436 
600,468 

Surplus . 


$1,638,718  $1,601,148  $1,263,547 
$236,567   $116,891   $315,180 

BALANCE  SHEET  DEC.  31. 


AsuU— 
Subs,  to  cap.  stock. 

Instalments 

Cash 

Charter  and  organ. 
Stocks  miscel.  cos. 
Accld.  fund  ins  ... 
Advan.  sub'y  cos.. 
Accrued  earnings. 
Whila.  Elec.  gold  4s 
Phila.  Elec.  Co.  of 

Penn.  stock 

Accts.  receivable.. 
Miscellaneous 


1903. 

1902. 

$ 

$ 

17,487,225  17.487,225 

8.122 

11.1116 

99,150 

511,700 

35,631 

35.681 

17,819.153  17,7C9.5Hn 

15,047 

35.047 

2.685,104 

6C6.806 

2.450.680 

1,879,979 

1,879.979 

1.421,500 

127,447 

2,255 


279,646 
2,t7l 


Total 41.0S0.615  40,569,870 


1P03. 


1902. 


Liabilities— 
Capitil  stock  (amt. 

called,  30  p.  c>.  .x7,500.626    7.500,626 
Amount  subject  to 

assessment 17,487,225  17,487,225 

La  ad  Title*  Trust 

Co.  (trustee).   ...15,014.14815,014.142 
Accounts  payable.      278,588  3,910 

Piofltand  loss 800,135      563,567 


Total 41,080,615  40,599,370 

x  On  April  27, 1904,  an  assessment  of  $2  50  per  share  was  called,  payable  In 
two  instalments  of  (1  26  each  on  June  1  and  Dec.  1.  This  is  tbe  third  assess- 
ment called  on  tbe  i.Oon.OOO  shares  of  $25  each,  and  it  will  make  the  same  $10 
each  (40  p.  c.)  paid  (V.  7s,  p.  1553.— Ed.) 

The  following  items  appear  on  the  books  of  the  subsidiary  com- 
panies, viz  :  Assets— Miscellaneous  stocks  of  oompanies  owned  by  sub- 
sidiary companies  deposited,  $13,262,360,  used  as  a  basis  of  issue  of 
gold  certificate  5s  outstanding,  namely: 

Edison  Electric  Light  Co.  gold  trust  certificate  5s $1,994,300 

Philadelphia  Electric  gold  trust  oertlttoate  5s 11,268,060 

See  also  item  on  page  1449.— V.  78,  p.  1553,  1501. 

Pittsburgh-Baffalo  Company. 

(General  Statement  of  April  1,  1904  J 
Liabilities— 


Assets-^ 

15,399  acres  Pittsburgh 

ooal $5,928,615 

2,137     acres    Freeport 

ooal 160,275 

1,041  acres  Pittsburgh 

surfaoe 

470     acres      Freeport 

surface  

Cash 

Treasury  bonds  

Accoonts  reoeivable ... 

Bills  receivable 

MerchamiVA:  supplies  . 
Equipment  (after  writ- 
ing off$271. 172  fr'm 
aotual  cost)  — 
Six  mines  equipment 
Coke  ovens,  maohlne 
shop,  brlok*  sewer 

pipe  plants 156,700 

264  houses 178. 3%2 

200  steel  rallr'd  cars.       180,000 
Equity  in  20  steel  & 

z60  wooden  oars...         69,749 
Retail  yards  equlpm't  9,965 


187,380 

82,250 
96,239 
85,000 
171,729 
839 
59,522 


561,634 


Preferred  stock $1,000,000 

uommon  stook 5,000.000 

Bonds  issued 1,760.000 

Vouchers  audited 28,185 

Payrolls 28,799 

Accounts  payable 10,928 

Insurance  fund 22,816 

Aoorued    taxes    and 

Interest 31,398 

Sinking  fund 22,324 

Surplus 30,000 

Profit  and  loss 8,799 


Total  assets $7,928,249  Total  liabilities  ....$7,928,249 

Of  the  $1,750,000  bonds  now  issued,  the  Union  Trust  Company  holds 
certain  bonds  to  be  exohanged  or  held  as  security  for  Pittsburgh  & 
Buffalo  Company  bonds.  9404,000;  purchase  money  mortgage  on  cer- 
tain ooal  lands  acquired  by  the  merged  company,  $91,000.  The  bal- 
anoe  of  $l,260.00o  bonds,  making  up  the  $3,000,000  authorized,  is 
held  by  the  Union  Trust  Co..  to  be  sold  at  not  lets  than  par,  for  equip- 
ment of  additional  ooal  lands,  etc.  On  April  1  all  bonds  ($481,000)  of 
the  Manufacturers'  &  Consumers'  Coal  Co.  had  been  exohanged  aud  the 
mortgage  entered  for  cancellation.    Compare  V.  78,  p.  1786, 1449. 
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William  Cramp  &  Sons'  Sbip  &  Engine  Building  Co. 

{Report  for  the  fltcal  year  ending  April  30,  1904. J 
President  Henry  S.  Grove  is  quoted  as  follows  : 

The  inoome  account  for  the  year  shows  a  net  surplus  from  all  the 
company's  operations  and  Interests  of  $188,174.  Bnt  It  must  be  borne 
In  mind  that  under  the  terms  of  several  of  the  mortgages  against  your 
property  and  conditions  nnder  which  the  $5,000,000  bonds  were 
issued,  we  are  required  to  pay  considerable  money  each  year  toward 
the  liquidation  ot  our  Indebtedness,  and  as  we  have  no  means  of  re- 
funding these  payments.we  must  look  to  our  earnings  for  the  means 
of  meeting  them  each  year.  It  Is  therefore  satisfactory  to  rind  that 
the  net  surplus  for  the  year  has  been  sufficient  to  enable  us  to  meet 
these  payments  without  enoroaohlng  on  working  capital.  The  details 
of  these  repayments  ($146,000)  and  of  certain  email  Improvements 
($29,523)  are  charted  to  capital  account. 

The  past  year  indicates  that  there  has  been  little  or  no  profit  In 
shipbuilding  proper.  Were  It  not  for  our  subsidiary  companies  doing 
business  other  than  that  of  building  ships  we  would  not  be  able  to 
make  this  showing.  Our  position  for  the  coming  year,  however.  Is  se- 
cure In  having  In  all  departments  contracts  aggregating  about  $13,- 
000,000,  whloh  is  an  lnorease  over  the  same  period  of  last  year  of 
$1,500,000. 

The  results  for  the  year  ending  April  80,  1904,  were  : 


Earnings  shipbuilding. $4, 818.917 
Other  departments....  2,288,165 

Tot.  gross  earnings. $7,107,082 
Operating  expenses ...  6,372,050 

Net  earnings $735,031 

Gecer'l misc.  expenses.      170,573 


Other  income,  lnoludl'g 
Interest  on  deposits 
and  discounts  for  cash 
on  material  bills $25,608 

Total  set  profit $580,066 

Fixed  charges,  interest, 
eto 401,891 


Netproflt 564,457  Surplus... $188,174 

The  earnings  for  four  years  past,  it  is  understood,  compare 
as  below : 

1904.                 1903.               1902.  1901. 

Gross  earnings $7,107,082  $8,519,169  $6,202,093  $7,319,000 

Net  earnings 735,031         696,497         786,147  743,000 

—V.  78,  p.  2014,  991. 

California  Fruit  Canners'  Association. 

( Balance  Sheet  of  Ftb.  t9,  1904 J 

The  sales  during  the  year  ending  Feb.  29,  1904,  it  is  said, 
were  about  $1,000,000  in  excess  of  any  previous  year.  There 
was  distributed  in  dividends  $208,195,"  being  60  cents  monthly 
(7*2  p.  c.  per  annum)  on  the  28,916  shares  of  $100  each. 

Fe6.29,'04.  Feb.28,'03. 
Liabilities-  $  « 

Capital  stock 2,?91,600    2,891,600 

Bills*acc'ts  payable     20,686      870.857 
Reserve  and  depre- 
ciation fund 300,016       216,060 


Feb.ZQ.'Oi.  Feb.28,'03. 

Asset*—                         I  $ 
Plant,     shares     in 

other  comp's.  etc. 2,517,131  2,424,434 
Accounts  recelv'ble 

and  inventory 1,082,749  1  813,117 

Cash 14,674  8.090 


Surplus 402,802       261,134 

Total 3.614.564    4,245,641  Total 3,614,654    4,245,611 

William  Fries  is  President.— V.  76,  p.  1246. 

Fore  River  Ship  &  Engine  CO. 

( Balance  Sheet  of  December  31,  1903.  J 

The  company's  balance  sheet  as  reported  to  the  Massachu- 
setts authorities  follows  : 


As$et8— 

Real  estate $1,856,017 

Machinery 1,167,548 

Patterns  and  drawings      113,016 
Merchandise  and  stock 

In  process 440,094 

Cash  A  debts  recelv'ble      528,257 

Patent  rights 941 

Treasury  stock 130,400 

Miscellaneous 202,856 

Goodwill 2,312,500 

Profit  and  loss 104,328 


Liabilities— 

Capital  stook $4,925,000 

Accounts  payable 222,209 

Funded  Indebtedness..   1,250,000 
Floating  Indebtedness .      458,750 


Total $6,855,957 


Total $6,855,957 

—V.  78,  p.  1894, 1226. 

John  P.  Sqnire  &  Co. 

{Balance  Sheet  of  Jan,  2, 1904J 

The  balance  sheet  of  Jan.  2,  1904,  filed  with  the  Massa- 
chusetts Commissioner  of  Corporations,  it  is  reported,  com- 
pares with  that  of  Feb  14,  1903,  as  follows: 

BALANCE  SHEET  JAM.   2. 


Assets— 

Real  estate 

Machinery   

Merchandise 

Cash  &  debts  receiv. 
Horses,  wagons,  Ac 

Treasury  stock 

Good  will 

Miscellaneous 


Jan.  8, 

1904. 

I 

2,706.192 
863,860 
695.935 

.    4t  10,968 

,  55,32c 
30,900 

2,969,810 


Feb.  14, 

1903. 

$ 

2,70*1,590 
361,434 

1,059,4  dS 
424.V59 


2,969,130 
110.999 


Jan,  2, 
1904. 
HablUtl'S—  $ 

Common  stock «,000,COO 

Prr.6p.  c.  curn.stk..  650.0  0 
Aciounts  payable..  98.S77 
Assignees' security.      4  ,000 

Bloating  debt 440,179 

Surplus...   92.06S 

Profit  and  loss 1,463 


Feb.  14, 
1903. 

a 

6,0C  0,000 
619,100 


1.019.53H 
64,790 
19,092 


Total 7,232,067    7,622,521 

E.  C.  Swift,  of  Swift  &  Co., 


Total 7,282087    7.622,621 

was    recently    quoted: 


There  seems  to  be  misapprehension  as  to  the  relations  between 
Swift  <te  Co.,  the  North  Packing  A  Provision  Co.  and  J.  P.  Squire  A  Co. 
I  wish  to  state  that  Swift  A  Co.  Is  not  Interested  in  either  of  these 
companies,  does  not  own  a  share  of  their  stocks,  or  furnish  them 
produot  to  sell,  being  Instead  a  competitor  for  New  England  business. 
J.  P.  Squire  A  Co.,  is  a  local  independent  corporation,  a  majority 
Interest  In  the  stock,  however,  being  owned  by  Interests  who  are  to  a 
greater  or  less  extent  stockholders  of  the  North  Packing  &  Provision 
Co.  J  P.  Squire  A  Co.  has  absorbea  the  Boston  Paoklng  &  Provision 
Co.,  and  secured  as  managers  of  their  business  the  very  efficient  ser- 
vices of  Louville  V.  Niles  and  J.  F.  Crooker,  prlaoipal  owners  and 
former  managers  of  the  Boston  Packing  &  Provision  Co. 

Touching  the  foregoing,  a  gentlemanclosely  identified  with 
the  Swift  interests  said: 

The  corporation  of  Swift  A  Co.  has  no  interest  whatsoever  in  either 
the  North  Packing  A  Provision  Co.  or  Squire  &  Co.,  but  the  Swift 
people,  as  Individuals,  control  both  companies,  and  £.  C.  Swift  and  the 
estate  of  G.  F.  Swift  are  the  largest  stockholders  in  the  North  Paoklr  g 
A  Provision  Co.  It  Is  true  that  the  North  and  £  quire  companies  compete 
with  Swift  A  Co.  in  New  England,  bnt  only  In  pork  products,  but  this 
competition  is  necessarily  largely  of  a  friendly  character.  Western  In- 
terests who  own  part  of  the  Squire  stock  are  also  heavily  Interested  in 
the  Swift  Co.  I  suppose  at  the  proper  time  both  the  North  and  Squire 
plants  will  go  into  the  National  Packing  Co.— V.  78,  p.  291. 
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RAILROADS.  INCLUDING  STREET  B0AD8. 

Atlantic  &  North  Carolina  BE.— Temporary  Receiver.— 
Jud«e  Purnell,  in  the  United  States  Circuit  Court  at  Raleigh 
on  May  28,  in  the  action  bronghtby  John  P.  Cuyler  and  K.  S. 
Finch,  minority  stockholders,  appointed  Tho?.  D.  Meares  of 
Wilmington,  N.  C,  temporary  receiver.  S.  G.  Ryan  of  Raleigh 
was  appointed  special  master  to  take  testimony  and  report 
findings  of  fact  thereon  to  the  Court  on  July  15,  when  action 
is  expected  to  be  taken  as  to  a  permanent  receivership,  In 
the  meantime,  if  the  stockholders  authorize  a  lease  which 
meets  the  approval  of  the  Court,  the  receivership  will  be  va- 
cated. An  appeal  has  been  filed  to  the  United  States  Circuit 
Court  of  Appeals,  argument  thereon  to  take  place  on 
June  28.  On  June  1  Chief-Justice  Fuller  of  the  United 
States  Supreme  Court,  acting  as  a  Justice  of  the  United 
8tates  Circuit  Court  of  Appeals  for  the  Fourth  Circuit, 
suspended  the  operation  of  the  order  appointing  the  receiver 
until  the  further  order  of  the  Circuit  Court  of  Appeals  at  its 
next  term,  on  the  filing  of  a  bond  in  the  penal  sum  of  $25,- 
000.    The  bond  was  to  be  filed  yesterday.    See  V.  78,  p.  2010. 

Angnsta  (6a.)  Union  Station  Co.— Bonds.— The  share- 
holders will  vote  June  10  on  a  proposition  to  issue  $250,000  of 
bonds.  The  company  was  incorporated  in  Georgia  in  1901 
with  $75,000  of  capital  stock.  The  last  annual  report  of  the 
Southern  Ry.  Co.  said: 

The  Sonthern  Railway  Co.,  by  agreement  with  the  lessee  ot  the 
Georgia  RR.  and  with  the  Atlantic  Coast  Line  RR.  Oo.,  has  become  the 
owner  of  a  one  third  Interest  in  the  new  passenger  station  at  Angnsta, 
Ga„  ereoted  by  the  Augusta  Union  Station  Oo.  at  a  cost  of  about 
$200,000. 

Bronx  Traction  Co.,  New  York. — New  Company.— This 
company  was  incorporated  at  Albany  on  May  21  with  $587,- 
000  authorized  capital  stock,  as  a  coasolidation  of  the  follow- 
ing oompanies  : 

Suburban  Traction  Co.,  the  Van  Nest  West  Farms  &  Westchester 
Traction  Co.,  the  Wakefield  A  Westohester  Traotlon  Co.,  the  West 
Farms  A  Westohester  Traotlon  Co.  and  the  Willlamsbridge  A  West- 
chester Traotlon  Co. 

The  President  is  Edward  A.  Maher  ;  Secretary  and  Treas- 
urer, Thomas  W.  Olcott.  Among  the  directors  are  D.  B. 
Hasbrouck  and  Chas.  E.  Warre  n,  respectively  President  and 
Vice  President  of  the  Metropolitan  Street  Ry.  Co. 

Central  Pacific  By.  Co.— Bonds  Offered.— S.  W.  Harris  & 
Co.  offer  at  9934  a°d  interest,  by  advertisement  on  another 
page,  $l,0C0,000of  the  flret  refunding  mortgage  4  p.  c.  gold 
bonds  dated  Aug.  1,  1899,  and  due  Aug.  1,  1949.  Of  the 
authorized  issue  ($100,000,000)  $67,756,000  is  now  outstanding 
and  $2,740,000  is  in  the  company's  treasury.  These  bonds  are 
secured  by  a  first  lien  on  practically  the  entire  mileage  of  the 
Central  Pacific,  1,349  miles  of  first  track  and  492  miles  of 
second  track  and  sidings;  also  on  all  the  terminals  in  San 
Francisco,  Oakland  and  Alameda,  together  with  equipment, 
franchises,  etc.  They  are  also  guaranteed  unconditionally 
by  endorsement  on  each  bond  by  the  Southern  Pacific  Co. 
which  owns  practically  the  entire  capital  stock,  the  Central 
Pacific  Ry.  thus  being  practically  owned  by  the  Union 
Pacific  RR.  and  forming  with  the  latter  a  continuous 
through  line  from  Omaha  to  San  Francieco.— V.  78,  p.  228. 

Chesapeake  Transit  Co.—  New  Stock.— The  company  has 
increased  its  stock  from  $1,000,000  to  $1,500,000  (all  of  one 
class)  to  provide  for  double-tracking,  etc. — V.  78,  p.  1498, 

Chicago  Burlington  A  Qaincy  RR.— Called.— On  June  2 
there  were  payable  at  par  and  interest  by  the  trustees, 
No.  50  State  8treet,  Boston,  $11,000  Tarkio  Valley  RR.  and 
$10,000  Nodaway  Valley  RR.  1st  7s.— V.  78,  p.  1961,  1891. 

Chicago  &  North  Western  Ry.— The  date  for  the  annual 
meeting  has  been  changed  from  the  first  Thursday  in  June  to 
the  third  Thursday  in  October,  and  the  closing  of  the  fiscal 
year  from  May  30  to  June  30.— V.  78,  p.  583,  514. 

Chicago  Rock  Island  &  Pacific  Ry.— New  Line.— The  new 
line  from  Kansas  City-St.  Louis,  275  miles  (St.  Louis  Kan- 
sas City  &  Colorado  Ry.),  will  be  opened  for  through  service 
to  morrow.  Until  July  1  the  tracks  of  the  St.  Louis  &  San 
Francisco  will  be  used  between  Kansas  City  and  Clinton, 
and  the  Missouri  Kansas  &  Texas  line  between  Clinton  and 
Windsor.  From  July  1  the  entire  new  line  is  expected  to  be 
in  use.  The  time  between  Chicago  and  Los  Angeles,  it  is 
claimed,  will  be  shortened  eight  hours  by  the  new  route. — 
V.  78,  p  1446,  1391. 

Chicago  Union  Traction  Co. — Decision  on  99-  Year  Act. — 
Judges  Grosscup  and  Jenkins  in  the  United  States  Circuit 
Court  on  May  28,  in  a  lengthy  opinion,  sustained  the  validity 
of  the  99- Year  Act  of  the  Legislature  of  Feb.  6,  1865.  The 
Court  holds,  however,  that  the  Act  does  not  cover  the 
ordinances  passed  subsequent  to  the  adoption  of  the  Charter 
in  1875.  The  opinion,  written  by  Judge  Grosscup,  says  in 
part : 

"To  sum  up  our  conclusions  in  one  paragraph,  we  hold  that,  as  to  such 
ordinances  as  were  passed  by  the  City  Counoll  prior  to  the  counting  of 
the  vote  at  the  charter  eleotlon  in  1875  and  accepted  and  aoted  upon 
by  the  railway  companies,  there  exists  between  the  oompanies  and 
the  olty  a  contract  relation,  terminable  by  neither  party  without  the 
consent  of  the  other  uatil  the  period  named  in  the  legislative  Acts  ex- 
pires; bnt  that  as  to  streets  eooupled  under  ordinances  parsed  af tt-r 
that  date  the  contract  relation  is  to  be  looked  for  solely  in  the  ordin- 
ances themselves.  Upon  those  legal  predicates  the  status  of  the  par- 
ticular Btreets  affected  is  easily  ascertainable." 

The  franchises  direotly  granted  by  the  Legislature  and 

those  included  in  ordinances  passed  between  1865  and  1875, 
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all  of  which  are  held  to  be  legal,  cover  moat  of  the  important 
tiunk  lines,  together  with  a  large  nnmber  of  the  important 
feeders  and  down-town  routes.  The  franchises,  which  under 
the  decision  would  revert  to  the  city,  it  was  sought  to  retain 
on  the  "twigand-branch"  theory  as  being  necessary  to  the 
operation  of  a  growing  or  complete  system.  As  the  result  of 
the  decision  would  be  a  disjointed  system,  partly  operated 
by  the  Union  Company  and  partly  by  the  city  or  competing 
lines,  it  is  claimed  by  the  city  authorities  that  the  company 
will  now  be  compelled  to  make  a  satisfactory  settlement 
with  the  city.  See  Hat  of  franchises  held  to  be  valid  and 
those  he'd  to  be  invalid  in  Chicago  "Inter  Ocean"  of  May  29. 

Leased  Lines.  -The  United  States  Supreme  Court  last  week 
refused  to  issue  a  writ  of  certiorari  to  bring  before  it  for  re- 
view the  proceedings  begun  by  the  receivers  to  erjoin  James 
J.  Townsend  and  other  minority  stockholders  from  prose- 
cuting their  actions  in  the  State  courts  to  set  aside  the 
amended  leases  of  the  North  Chicago  and  West  Chicago 
street  railway  companies. 

Receivers'  Certificates.— Judge  Grosscup  has  authorized  the 
receivers  to  issne  $151,875  receivers'  certificates  to  pay  the 
semi-annual  interest  on  the  $6,750,000  Consolidated  Traotion 
Co.  4}£  per  cent  bonds  due  June  1.  Of  the  $500,000  certifi 
cates  authorized  in  March,  1904,  $418,000,  it  is  stated,  has 
been  issued  and  the  balance  is  available  on  account  of  float- 
ing debt.— V.  78,  p.  1549,  1391. 

Cleveland  Electric  Ry.— Decision.— -The  United  States 
Supreme  Court  on  May  31,  Justice  White  writing  the 
opinion,  held  that  the  ordinanoe  passed  by  the  City  Council 
in  1898,  fixing  the  rate  of  fare  on  certain  lines  of  the  Cleve- 
land City  and  Cleveland  Electric  railways  at  4  cents  each,  or 
7  tickets  for  25  cents,  was  invalid.  The  city  claimed  the 
right  because  in  the  original  ordinances  passed  in  1879  re- 
lating to  these  particular  lines,  the  right  was  reserved  to  it 
thereafter  to  change  the  rate  of  fare.  The  railway  com 
panies  on  the  other  hand  insisted  that  the  reserved  right  to 
regulate  fares  on  the  original  lines  was  no  longer  operative 
because  under  ordinances  passed  in  1885  and  subsequently, 
permitting  consolidation  of  various  lines  (including  those 
mentioned  in  the  ordinances  of  1898),  the  rate  of  fare  over  the 
consolidated  system  was  fixed  at  5  cents,  no  right  being  re- 
served by  the  city  to  reduce  the  rate  at  any  time  in  the  future. 

The  effect  of  the  decision,  it  is  claimed,  is  to  make  it  im- 
possible for  the  city  to  enforce  the  McKenna  ordinance,  now 
in  litigation,  by  which  the  city  attempts  to  fix  a  3-cent  rate 
on  a  large  part  of  the  street  railway  lines.  See  V.  75,  p.  395; 
V.  74,  p.  1865.-V.  78,  p.  1391,  1222. 

Colambus  Buckeye  Lake  &  Newark  Traction  Co.— See 

Columbus  Newark  &  Zanesville  Electric  Ry.  below.— V.  78, 
p.  702. 

Columbus  Newark  &  Zanesville  Electric  Rj.—New 
Line.— This  company,  which  on  May  6  put  in  regular  oper- 
ation its  80-mile  trolley  line  from  Newark  to  Zanesville,  has 
absorbed  the  Newark  &  Granville  Street  Ry.,  owning  6  miles 
in  the  city  of  Newark  and  8  miles  from  Newark  to  Granville. 
The  report  that  the  Columbus  Buckeye  Lake  &  Newark 
Traction  Co.  has  also  been  absorbed  is,  we  learn,  erroneous. 
Through  service  from  Columbus  to  Zanesville,  64  miles, 
will,  however,  be  established  shortly,  and  it  is  proposed  to 
run  cars  stopping  only  at  Newark  and  covering  the  entire 
distance  between  the  two  termini  in  2%  hours.  On  the  line 
between  Newark  and  Zanesville  there  is  a  tunnel  370  feet  in 
length, 

The  capitalization  of  the  Columbus  Newark  &  Zanesville  is 
as  follows  : 

Date.     Par.       Interest.    Outstanding.    Maturity. 

Common  stock $1C0  $850,000  

Preferred  stock,  non-cum.        ..         ICO  ..  400,000  

1st  mort.,  $2,000,000,  gold..)  1904      1,000     5  g.  M.-  S.       1,260,000       Mar.  1,  1924 
Knickerbocker  Trust  Co.,  >     All  (no  part)  subject  to  call  at  110  and  Interest 
New  York,  Trustee.        )  on  any  interest  day. 

President,  P.  L.  Saltonstall;  Vice-Pres.,  S.  Reed  Anthony; 
Secretary,  F.  W.  Merrick ;    Treaeurer,  Chauncev  Eldridge. 

Tucker,  Aithony  &  Co.  are  interested.  See  Street  Rail 
way  Section,  Columbns  Buckeye  &  Newark  Traction  Co.,  p. 
875,  and  Newark  &  Granville  Street  Ry.,  p.  911. 

Delaware  Lackawanna  &  Western  RR.— Destruction  of 
Piers.—  Six  of  the  company's  long  piers  just  south  of  the 
Hoboken  city  line  were  destroyed  by  fire  on  May  29,  entail- 
ing a  loss  which  it  was  first  thought  might  amount  to  $800,- 
000  or  more,  but  which,  it  is  now  stated,  will  be  leas  than 
was  expected.  We  are  officially  informed  that  a  considerable 
amount  of  the  loss  is  covered  by  insurance.  —V.  78,  p.  815. 

Denver  &  Inter- Mountain  Ry.— A^uj  Company  — Thia  com- 
pany is  the  successor  of  'the  Denver  Lakewood  &  Golden, 
which  was  sold  on  May  19  under  foreclosure  of  mortgage  and 
purchased  by  the  Farmers'  Loan  &  Trust  Co.,  the  trustee,  for 
the  henefit  of  all  of  the  bondholders.  The  capitalization  of 
the  row  company  is  $514,800  in  common  stock,  which  repre 
sents  one-half  of  the  total  face  valne  of  the  old  bonds  and 
coupons  outstanding,  and  it  will  be  distributed  pro  rata  to 
the  holders  of  those  securities.  The  road  extends  from  Den- 
ver to  Golden,  13  miles,  with  branches  to  Barnutn,  three 
miles,  and  to  Ralston,  eight  miles.    Extensions  are  proposed. 

Denver  Lukewood  &  Golden  Ry.— Foreclosure  kale.— See 
Denver  &  Inter-Mountain  Ry. — V.  78,  p.  1549,  820. 

Des  Moines  &  Fort  Dodge  KR.—  New  Directors.— At  the 
annual  meeting  on  Thursday  the  directors  elejtel  were  : 

W.  L.  Stow.  Edwin  8.  Hooley,  N.  Helnehelmer,  Harry  L.  Falk,  <J.  K 
•-.ohnson,  8.  W.  Maxwell,  Rlohard  O.  Lorob,  Walter  I.  Orandall  and  A 
O.  Doan. 


The  three  lust  named  are  naw  directors  and  are  supposed 
to  represent  Edwin  Hawley.  The  lease  of  the  road  to  the 
Chicago  Rock  Island  &  Pacific  expires  on  Jan.  1  next,  and  it 
was  announced  at  the  meeting  that  on  the  expiration  of  the 
lease  the  property  would  be  allied  or  merged  with  some  other 
system— rumor  says  the  Minneapolis  &  St.  Louis.— V,  78,  p. 
988. 

Hartford  8c  Worcester  Street  Ry.— New  Enterprise.— -This 
company,  incorporated  in  1903  both  in  Connecticut  and 
Massachusetts,  the  Massachusetts  corporation  having  $300,- 
000  of  authorized  capital  stock,  is  reported  to  have  let  con- 
tracts for  the  construction  of  89  miles  of  its  proposed  trolley 
line  between  Hartford  and  Worcester.  The  entire  length  of 
the  line,  it  is  stated,  will  be  60  miles,  but  between  R  ckville 
and  Hartford  the  company's  cars  will  use  the  tracks  of  the 
Hartford  Manohester  &  Rockville  Tramway  Co.  About  14 
miles  of  the  road  in  Massachusetts  will  be  over  private  right 
of  way.    The  officers  are: 

President,  Fred.  O.  Hinds  of  Boston;  Vice-President,  Thomas  O. 
Perkins  of  Hartford;  Treasurer,  Charles  H.  Wilson  of  Boston;  Gleik, 
Charles  L.  Wilson.  Dlreotors:  Herbert  E.  Shaw  of  Wales;  Charles  8. 
Tarbell  of  Brlmttelo";  John  F.  Hebaid  of  Sturbrldge;  Edward  Aken  of 
Charlton;  Fred.  O.  Hinds,  Charles  H.  Wilson  and  Thomas  O.  Perkins. 

James  F.  Shaw  &  Co.  of  Boston  are  back  of  the  under- 
taking. The  same  interests  built  the  Boston  &  Worcester 
Street  Rv.  [see  page  b59  of  Street  Railway  Section,  also 
Chronicle,  V.  77,  p.  2097,  and  V.  78,  p.  1961],  and  is  plan- 
ning to  build  the  "Boston  &  Providence  Street  Ry."  The 
last-named  would  be  a  double- track  high-speed  line,  32  miles 
in  length,  forming,  with  existing  electric  roads,  a  43-mile 
route  between  Providenoe  and  Boston. 

Indian  Territory  Traction  Co.— New  Road.—  This  com- 
pany has  completed  8%  miles  of  its  trolley  road,  which 
is  to  extend  from  South  McAlester  to  Hartshorn,  Indian 
Territory,  a  distance  of  20  miles,  passing  through  six  towns 
on  the  way.  It  expects  to  complete  the  remainder  of  the 
line  before  the  end  of  the  year.  The  company's  mortgage  is 
made  to  the  Merchants'  Loan  &  Trust  Co.  of  Chicago,  as 
trustee,  and  secures  |450,000  of  5  p.  c.  gold  bonds.  These 
bonds  are  dated  June  1,  19C3;  denomination,  $500  and  $1,000, 
and  are  due  in  1928  without  option  of  earlier  redemption ;  of 
these  bonds  $191,000  are  outstanding;  interest  payable  in  June 
and  December  at  Colonial  Trust  &  Savings  Bank  of  Chicago. 
The  Traotion  Company  waa  incorporated  in  the  Indian  Ter- 
ritory in  1901  with  $500,000  of  authorized  capital  stock,  of 
which  $212,500  is  outstanding— all  of  one  class;  par  of  shares, 
$100.    The  officers  are: 

President,  Lawrenoe  P.  Boyle;  First  Vice-President,  L  W.  Bryan; 
Second  Vice-President,  A.  W.  Underwood;  Beoretary,  M.  M.  Lindly; 
Treasurer.  A.  U.  Thomas.    Offloe,  South  MoAlester,  Indian  Territory. 

Key  West  (Fla.)  Electric  Co.— Purchase.— This  company 
has  acquired  control  of  the '.Key  West  Electric  Light  & 
Power  Co.  See  p.  896  of  the  Street  Railway  Section;  also 
Chnonicle,  V.  77,  p.  250. 

Lake  Erie  Toangstown  &  Southern  Ry.— Mortgage.—  A 
mortgage  has  been  filed  to  the  New  York  Seourity  &  Trust 
Co.,  as  trustee,  to  secure  $200,000  of  4  per  cent  20-year  bonds 
covering  this  property,  which  the  stockholders  of  the  Wheel- 
ing &  Lake  Erie  recently  voted  to  purchase. — V.  78,  p.  1784. 

Lak«  &  River  RR.— 8old.— At  the  foreclosure  sale  in  Ash- 
land, O.,  on  May  25  the  property  was  bid  in  for  $250,000  by 
the  Cleveland  Trust  Co.,  the  trustee  under  the  mortgage  of 
1902.  This  mortgage  was  for  the  authorized  amount  of 
$500,000.     Compare  V.  77,  p.  510. 

Lehigh  Valley  Traction  Co.— Purchase  of  Coupons.— 
Brown  Brothers  &  Co.  and  Edward  B.  Smith  &  Co.,  both  of 
Philadelphia,  make  the  following  offer  to  the  holders  of  the 
first  mortgage  4  p.  c.  gold  bonds  due  Dec.  1,  1929: 

The  receivers,  having  stated  that  they  are  not  in  funds  suffioisnt  to 
enable  them  to  pay  the  coupons  maturing  June  1, 1904,  and  that  they 
will  be  oompelled  to  make  default  thereon,  the  undersigned  will  pur- 
chase Ht  par  all  ooupons  maturing  June  1,  1901,  which  will  be  pre- 
sented to  them  for  that  pnrpose  at  their  respective  offloei  during  the 
month  of  Jane,  1904.-V.  78,  p.  1781.  1446. 

London  (Out.)  Street  Ry.— New  Stock.— The  directors  of 
this  company,  which  is  controlled  by  the  Everett-Moore 
Syndicate,  have  authorized  an  increase  of  the  outstanding 
capital  stock  from  $450,000  to  $500,000,  to  provide  for  floating 
debt.    See  page  898  of  Street  Railway  Section. 

Mar) land  Electric  Railway,  Baltimore.— Project  Revived. 
— An  ordinance  has  been  introduced  in  the  Baltimore  City 
Council  to  grant  franchises  on  about  25  miles  of  street  to 
this  proposed  company,  which  offers  to  pay  the  city  a  9  per 
cent  park  tax,  like  the  existing  company,  and  also  to  pave 
the  streets  for  their  entire  width  with  asphalt,  Belgian 
blocks  or  other  improved  pavements.  The  company  is  rep- 
resented in  Baltimore  by  Attorneys  W.  Irvine  Cross  and  Jas. 
B.  Guyton.  For  routes  of  proposed  railway,  see  "Baltimore 
Sun"  of  May  26.— V.  74,  p.  151. 

Metropolitan  Street  Railway  Co.,  New  York  City.—  Called 
Ronds.—ln  our  advertising  columns  will  be  found  the  num- 
birs  of  the  following  bonds  which  are  called  for  payment  at 
par  and  interest  on  July  1  at  the  Morton  Trust  Co.,  viz.:  42d 
St.  and  Grand  St.  Ferry  RR  ,  50  bonds ;  23d  St.  Ry.,  50 
bonds, 

Allied  Corporation.— See  Bronx  Traction  Co.  above. 

I  onds.—The  company  recently  applied  to  the  New  York 
Stock  Exchange  to  list  $2,354,000  additional  refunding  4  p.  c. 
bonds  of  1902,  making  the  total  amount  thereof  listed  and  to 
be  listed  under  this  and  previous  applications  $15,134,000. 
The  Third  Avenue  Ry.  Co.  has  also  applied  for  the  listing  of 
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$1,948,000  additional  first  consolidated  guaranteed  4  p  e. 
bonds,  making  the  total  amount  of  this  issue  covered  by  this 
and  earlier  applications  $36,943,000.-7.  78,  p.  1782,  1549. 

Minneapolis  &  St.  Louis  RE.—  See  Das  Moines  &  Fort 
Dodge  RR.— V.  77,  p.  2336,  2280. 

New  Orleang  Terminal  Co.— Decision.— The  Supreme 
Court  of  Louisiana  on  May  23  decided  that  the  City  Council 
of  New  Orleans  had  no  authority  to  grant  this  company  the 
right  to  lay  tracks  on  the  banks  of  the  Mississippi  River 
within  the  limits  of  the  city  of  New  Orleans  and  upon  the 
public  wharves  and  landings  thereon,  the  administration  of 
this  territory  being  lodged  by  an  Aot  of  the  Legislature 
solely  in  the  Board  of  Commissioners  of  the  Port  of  New 
Orleans.  This  right,  while  valuable,  is  not,  it  is  stated,  essen- 
tial to  the  pre  ject.  See  decision  in  full  in  the  "Diily  Pic- 
ayune" of  New  Orleans  of  May  24.— V.  78,  p.  1447,  843. 

New  York  Central  &  Hudson  River  RR.— Harlem  Suit 
Dismissed. — Hdu.  Charles  Andrews,  ex-Chief  Judge  of  the 
Court  of  Appeal?,  acting  as  referee,  has  decided  in  favor  of 
the  defendants  the  action  brought  by  the  Continental  Insur 
ance  Company  and  others  to  set  aside  the  compromise  agree- 
ment under  which  the  New  York  Central  is  allowed  $220,000 
of  the  annual  saving  through  the  refunding  of  $12,000,000  of 
Harlem  7  per  cent  bonds.  See  editorial  on  page  2305  and  V. 
76,  p.  1144.— y.  78,  p.  1962,  1907. 

New  York  &  Harlem  RR.— Decision.—  See  New  York 
Central  &  Hudson  River  RR.  above.— V.  76,  p.  1144, 

New  York  New  Haven  &  Hartford  RR.  Co.— Debentures 
Issued  for  Fair  Haven  &  Westville  Stock.— Below  we  give 
the  wording  on  the  face  of  the  debenture  scrip  cer- 
tificates which  were  issued  in  payment  for  the  stock  of  the 
Fair  Haven  &  Westville  RR.  on  the  basis  of  $200  in  deben- 
tures for  $100  in  stock,  the  total  issue  of  which  was  $5,000,000. 
Notwithstanding  the  fact  that  our  description  of  these  de- 
benture certificates  was  furnished  in  writing  by  one  of  the 
officials  of  the  New  York  &  New  Haven,  countersigned  by 
three  other  officials  of  the  company,  the  interest  periods  of 
the  debentures  were  erroneously  given  as  August  and 
February  whereas  they  should  have  been  October  and  April. 
This  fact  we  learn  from  the  company  itself  and  also  from  the 
debenture  scrip  certificate  which  follows  : 

9 No 

Dated,  New  Haven,  Conn..  A.pril  1, 1904. 

Fifty  years  after  date,  the  New  York  New  Haven  &  Hartford  RR.  Co. 

promises  to  pav  to or  order.  $ 

at  the  office  of  Its  Treasurer,  Id  the  City  of  New  Haven,  Conn.,  and  to 
pay  Interest  thereon  from  date  at  the  rate  of  34  per  oent  per  annum, 
payable  semi-annually,  upon  presentation  of  tbls  certificate  at  said 
offioe.  Bald  company  further  promises  at  any  time  after  June  1, 1904, 
when  any  certificate  or  certificates  of  this  issue  shall  be  presented  to 
its  Treasurer  for  cancellation  In  sums  of  $500  or  $1,000,  faoe  value, 
or  any  multiple  thereof .  to  issue  to  the  holder  in  lieu  thereof,  for  eaoh 
$500  or  $1,000,  faoe  value,  one  of  Its  oouponor  registered  non  taxable 
debentures,  at  option  of  said  holder,  of  the  similar  par  value,  dated 
Apl.  1, 1904,  and  maturing  Apl.  1, 1954,  bearing  interest  at  the  rate 
of  84  per  oent  per  annnm  from  date,  payable  semi-annually  Oot.  1st 
and  Apl.  1st. 

This  certificate  is  transferable  ou  the  books  of  the  Company  upon 
the  surrender  hereof,  properly  endorsed. 

(Signed)  New  York  New  Haven  A  Hartford  RR.  Co. 
H.  M.  Koohersberger.  3rd  Vloe-Presideat.  A.  8.  May,  Treasurer. 

Securities.— See  Old  Colony  RR.  below.— V.  78,  p.  2012, 1962. 

New  York  Short  Line  RR.— Cut-Off.—  This  company  was 
incorporated  in  Pennsylvania  in  1903  with  $250,000  capital 
stock,  all  owned  by  the  Reading  Co.,  and  has  begun  the  con- 
struction of  a  cut-off  for  that  company's  line  between  Chel- 
tenham and  Neehaminy  Falls,  a  distance  of  §%  miles,  short- 
ening the  main  line  from  New  York  to  Philadelphia  by  more 
than  two  miles.  While  intended  as  a  four-track  road,  two 
tracks  only  will  be  laid  at  present,  except  on  abcut  two 
miles,  where  there  will  be  three  tracks.  It  is  estimated  that 
the  new  line  will  cost  about  $80,000  a  mile.  No  bonds  have 
been  issued  as  yet,  but  it  is  supposed  that  a  guaranteed  loan 
will  be  made  later  on.  A  full  description  of  the  new  line  is 
given  in  the  "Railroad  Gazette"  of  June  3,  page  419. 

Newark  &  Granville  Street  Ry.— Consolidation.— See  Co- 
lumbus Newark  &  Zanesville  Electric  Ry.  above.— V.  75,  p, 
135. 

Northern  Texas  Traction  Co.— Extension  of  Bond  Pool.— 
The  syndicate  which  is  financing  this  enterprise  has  asked 
the  holders  of  reoeipts  for  bonds  to  extend  tbe  pooling  agree- 
ment from  July  1,  1904,  to  July  1,  1905.  Of  the  authorized 
$2,500,000  bonds,  $2,000,000  have  been  issued  and  $500,000 
are  held  for  additions  and  improvements.— V.  78,  p.  1110,  703. 

Old  Colony  RR.— New  Stock.— The  Massachusetts  Rail- 
road Commission  has  authorized  the  Company  to  sell  $462,- 
500  new  stock  to  refnnd  $750,000  bonds  maturing  July  1, 1904 
and  to  pay  floating:  debt  of  $175,000  incurred  for  permanett 
improvements.  The  new  stook  will  probably  be  sold  at 
auction  the  latter  pait  of  June,  making  $17,871,400  stcck 
outstanding.— V.  78,  p.  1962,  1110. 

Ozark  &  Cherokee  Central  Ry.— Guaranteed  Bonds  Of- 
fered.— Mason,  L^wis  &  Co.  aud  Farson,  Leach  &  Co. 
offer  at  98  and  interest  $2,800,000  of  this  company's 
$3,000,000  first  mortgage  5  percent  gold  bonds  of  $1,000  each, 
principal  and  interest  unconditionally  guaranteed  by  the  St. 
Louis  &  San  Francisco  RR.  Co.  These  bonds  are  dated  O^t. 
1,  1903,  and  mature  Oct.  1,  1918,  but  are  redeemable  at  the 
option  of  the  company  on  any  interest  date  at  100  and  inter- 
est upon  60  days'  notice,    Sse  advertisement  on  another  page. 

B,  F.  Yoakum,  Chairman  of  the  St.  L  jmis  &  San  Francisco 
RR.  Co.,  71  Broadway,  New  York,  writes  to  the  bankers  as 
follows  under  date  of  May  14,  1904  : 


The  Ozark  &  Cherokee  Central  Is  now  completed  and  in  operation 
between  Fayettevllle,  Ark.,  and  Okmulgee,  ind.  Ter.,  a  dlstanoe  of 
14390  miles.  Its  oharter  providing  for  Its  extension  through  the  In- 
dian and  Oklahoma  territories  from  Okmulgee  to  Oklahoma  City  and 
from  Muskogee,  Ind.  Ter.,  to  Port  Smith,  Ark.,  and  a  branoh  from 
Fayettevllle  to  Jasper,  In  all  about  400  miles.  The  stouk  of  the  com- 
pany is  owned  by  the  St.  Louis  &  San  Franolsoo  RR  Co.  and  the  prop- 
erty Is  bonded  at  the  rate  of  $20,000  per  mile.  Of  the  bonds,  there 
have  been  Issued  $2,880,000  covering  the  oompleted  construction 
from  Fayettevllle,  Ark.,  to  OklahDma.  Ind.  Ter.,  being  the  bonds  pur- 
chased by  you,  and  there  are  reserved  for  the  retirement  of  $100,000 
Mutkogee  City  Bridge  Co.  bonds  an  additional  amount  of  $120,000, 
making  a  total  amount  of  $3,000,000.  The  bonds  are  guaranteed, 
prlnolpal  and  Interest,  by  St.  Louis  &  San  Franolsoo  RR  Co.  The 
mortgage  Is  now  a  olosed  one  and  no  additional  bonds  will  be  Issued 
under  it. 

We  are  operating  the  Ozark  &  Cherokee  Central  as  a  part  of  the 
"Frlsoo"  system,  it  being  an  Important  addition  thereto  both  as  part 
of  a  through  line  and  tor  the  valuable  looal  trafllowhloh  it  will  con- 
tribute to  the  system.  The  road  is  standard  gauge,  well  constructed, 
and  in  good  operating  oondltlon. 

FORM  OF  GUARANTY. 

For  value  received,  8t.  Louis  <fe  San  Franolsoo  RR.  Co.,  the  owner  of 
the  within  bond,  in  order  to  negotiate  and  sell  the  same  to  the  best  ad- 
vantage, does  hereby  guarantee^  the  holder  of  said  bond  prompt  pay- 
ment of  the  prlnoipal  and  Interest  thereof,  as  and  when  the  same  shall 
beoome  aue  and  payable. 

In  witness  whereof  St.  Louis  &  St.  Franolsoo  RR.  Co.  has  caused  this 
guaranty  to  be  exeouted  by  its  President  or  Vice-President  and  Its 
corporate  seal  to  be  hereunto  affixed  and  attested  by  its  Seoretary  or 
Assistant  Seoretary  as  of  the  1st  day  of  Ootober.  1903. 

St.  Louis  &  San  Francisco  RR.  Co. 

Attest:  .Vice-President. 

,  Seoretary. 

-V.  78,  p.  703. 

Pennsylvania  RR. — Retrenchment.— la  common  with 
other  leading  trunk  lines,  the  Pennsylvania  system  is  reducing 
materially  the  number  of  its  employees  in  all  departments,  A 
Vice-President  is  quoted  as  saying: 

Frcm  preeent  indications  it  looks  as  if  freight  tonnage  this  year  will 
be  no  greater  than  In  1902.  At  the  same  time  the  Pennsylvania  RR. 
management  is  not  pessimistic.  A  turn  for  the  better  may  oome  at 
any  time.  Under  the  olroumstanoes  the  company  will  reduce  the 
number  of  its  emp'.oyees  as  nearly  as  possible  to  the  1902  basis.  We 
realize  that  there  are  too  many  men  on  the  payroll.  In  laying  off  men 
the  Pennsylvania  is  simply  following  oiher  railroads.  The  new  York 
Central  began  a  month  ago  and  the  Western  lines  at  Chicago  have 
been  laying  eff  men  right  and  left.  There  has  been  no  out  in  wages 
and  none  is  contemplated.  We  want  to  avoid  that.  Supplies  are 
high,  and  with  wages  where  they  are,  oost  of  operation  continues  high. 

The  number  of  employees  of  the  leading  divisions  of  the 
Pennsylvania  system  on  June  30,  1903,  1902  and  1901,  and  the 
total  amount  distributed  in  wages  for  the  two  years  ending 
June  30,  in  1903  and  1902,  are  given  in  the  reports  to  the 
State  of  Pennsylvania  as  follows: 

, — Numbtr  employees.-^     . Wagts  paid. , 

1903.  1902.  1901.  1902-08.  1801-02. 

Pennsylvania  RR 88,847  78,697  72,193  $5H,246,96l  $17,341,876 

Philadelphia  B.  &  W.  BR 9,087  8.180  7,767  6,471,648  4,483,478 

Northern  Central  Ry 6,480  6.744  6.839  8,951,600  3.259,108 

Pennsylvania  Company 26,783  23,443  18,484  15,406  870  12,028,10« 

Ptttsb.  Clnn.  Chicago  &  St.  L.  20,475  18.600  14,867  12.372,686  10.500,978 

Totals  of  above 161,652   131,664  119,140     {96.449,415     $77,613,845 

On  Nov.  1,  1902,  a  voluntary  increase  of  10  p.  c.  in  wages 
was  granted  by  the  Pennsylvania  RR.  Co. 

Guaranteed  Stock.— See  Pittsburgh  Fort  Wayne  &  Chi- 
cago Ry.  below. 

New  Stock.— The  final  instalment  of  25  p.  c.  ($15  per  share) 
is  due  between  June  15  and  25,  1904,  inclusive,  on  subscrip- 
tions made  for  new  stock.— V.  78,  p.  1962,  1782. 

Philadelphia  Freight  Tunnel  Co. — Proposed  New  Enter- 
prise.— Formal  notice  is  given  that  on  June  16  application 
will  be  made  to  the  Governor  of  Pennsylvania  by  ex-Senator 
William  Flinn  of  Pittsburgh,  John  S.  Weller  of  Pittsburgh, 
private  counsel  to  Mr.  Flinn,  and  J.  Clayton  Erb,  and  Will- 
iam Gallagher  of  Philadelphia,  for  the  incorporation  of  the 
Philadelphia  Freight  Tunnel  Co.,  to  construct  a  tunnel  or 
subway  railway  under  a  large  number  of  streets  in  the  city 
of  Philadelphia,  including,  it  is  said,  every  important  thor- 
oughfare from  Richmond  to  Federal  Street  and  between  the 
Delaware  and  Schuylkill  rivers.  The  tunnel,  it  is  stated, 
will  be  six  feet  wide  by  eight  feet  high,  accommodating 
motor  cars  of  fifteen  to  twenty  tons  capacity,  which  are  to 
oe  operated  by  electricity  for  the  purpose  of  carrying  freight 
between  the  principal  stores,  warehouses,  depots,  boat  land- 
ings, etc.,  in  a  manner  similar  to  that  adopted  by  the  Illinois 
Tunnel  Co,  of  Chicago.  (Compare  V.  78,  p.  H97,  820).  J. 
C.  Splane,  President  of  the  Pittsburgh  &  Allegheny  Tele- 
phone Co.  and  R.  C.  Hall,  the  Pittsburgh  broker,  who  is  one 
of  the  leading  stockholders  in  that  company,  are  stated  to  be 
identified  with  the  new  undertaking,  which  will  probably, 
therefore,  also  have  telephone  interests. 

Philadelphia  Rapid  Transit  Co.— See  Philadelphia  Freight 
Tunnel  Co.  above.— V.  78,  p.  103. 

Pittsburgh  Fort  Wayne  &  Chicago  Ry.— New  Stock.— The 
New  York  Stock  Exchange  has  been  requested  to  list  $4,959,- 
200  additional  guaranteed  special  stock  sold  to  reimburse 
the  Pennsylvania  RR.  for  money  spent  in  improvements, 
etc.,  making  the  t  jtal  amount  of  said  stock  on  the  list  $31,- 
002,900.— V.  76,  p.  1408, 

Reading  Company.— Cut-Off.—  See  New  York  Short  Line 
Railroad  i  bove.-V.  78,  p.  1908,  1498. 

St.  Louis  &  San  Francisco  RR.— Offering  of  Guaranteed 
Bonds. —See  Ozark  &  Cherokee  Central  Ry.  above. 

Loan.— Negotiations  are  pending  with  a  syndicate  headed 
by  Blair  &  Co.  for  the  sale  of  about  $3,500,000  of  short-term 
notes.  Tne  details  reported  in  the  daily  papers  on  Wednes- 
day are  said  to  bd  incorrect.  It  is  understood,  howtver 
that  a  block  of  the  notes  and  guaranteed  bonds  described  in 
the  refunding  plan  in  V.  78,  p.  1908,  will  be  given  as  collat- 
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eral.  J.  A.  Blair  has  retired  from  the  board  in  favor  of 
President  Davidson,  in  order  that  his  firm  may  be  free  to 
close  the  purchase.  The  directors  yesterday  anthorized  the 
sale  of  the  $1,000,COO  refunding  bonds  of  1901. 

Decision.— See  New  Orleans  Terminal  Co.  above. 

Consolidation,— See  St.  Louis  San  Francisco  <fc  Texas  Ry. 
below.— V.  78,  p.  1908,  1448. 

St.  Louis  San  Francisco  &  Texas  Ry.— Consolidation.— 
The  shareholders  of  this  subsidiary  of  the  St.  Louis  &  San 
Francisco  voted  on  May  20  to  increase  the  capital  stock  from 
1200,000  to  1^,000,000  and  to  pnrobase  the  lines  of  the  Red 
River  Texas  &  Southern  Ry  Co.,  running  from  Sherman  to 
Fort  Worth;  the  Blackwtdl  Enid  &  Texas  Rv.  Red  R'ver  to 
Vernon;  the  Oklahoma  City  &  Texas,  Red  River  to  Qaanah. 
The  purchase  of  the  Paris  &  Great  Northern,  it  is  stated, 
was  not  acted  upoD,  nor  waa  the  consolidation  of  the  Fort 
Worth  &  Rio  Grande.    Compare  V.  76,  p.  159,  752. 

Salt  Lake  Southern  (Electric)  Ry.—  Neio  Enterprise.— 
This  company,  incorporated  under  the  laws  of  Delaware,  has 
filed  amended  articles  of  incorporation  increasing  its  capital 
stock  from  $500,000  to  $2,000,000,  and  has  made  a  mortgage 
to  the  Knickerbocker  Trust  Co.  as  trustee,  to  secure  an  issue 
of  12,000.000  first  mortgage  5  p.  o.  gold  bonds.  These  bonds 
are  dated  Feb.  1,  1904,  and  are  due  Feb.  1,  1989,  but  are  sub- 
ject to  call  if  drawn  by  lot  to  any  amount  on  any  interest 
day  at  option  of  company  on  and  after  Feb.  1,  1909.  at  105; 
denomination,  $1,000;  interest  payable  Feb.  1  and  Aug.  1. 
On  Feb.  1, 1908,  and  yearly  thereafter,  the  company  is  re- 
quired to  pay  the  trustee  as  a  sinking  fund  for  the  bonds  an 
amount  equal  to  2  p.  c.  of  the  principal  thereof.  The  com- 
pany is  authorized  to  construct  street  railways  in  the  city 
and  county  of  Salt  Lake,  and,  it  is  said,  contemplates  the  im 
mediate  construction  of  85  miles  of  track.  President,  Chae.  L. 
Furey;  Sec'y,  L.  W.  Pitcher;  Looal  Manager,  A.  V.  Daylor. 

Sou tli  Side  Elevated  RR.— Bonds.—  In  view  of  the  diffi- 
culty of  placing  at  this  time  the  $7,226,700  new  stock  author- 
ized by  tbe  shareholders  on  April  7,  the  management  con 
template  the  making  of  a  first  mortgage  to  secure  $10,000,000 
of  4J4  P-  c-  20-year  bonds,  of  which  a  part  would  be  reserved 
for  future  requirements.— V.  78,  p.  1393,  584,  582. 

Southern  Light  &  Traction  Co.— Reduction  of  Stock.— The 
shareholders  voted  on  June  2  to  reduce  the  capital  stock 
from  $2,500,000,  par  of  shares  $100.  to  $2,500,  par  of  shares  10 
cents.  Tbe  entire  stock  is  owned  by  the  American  Light  & 
Traction  Co.— V.  78,  p.  2013. 

Tennessee  Central  RR. — End  of  Receivership.— The  com- 
pany's floating  debt  of  about  $750,000  having  been  provided 
for,  Chancellor  H.  M.  Kyle  at  Knoxville,  Tenn,,  on  June  2 
signed  an  order  dismissing  the  receiver.  Early  in  May  an 
issue  of  about  $400,000  receiver's  certificates  was  authorized, 
but  under  the  readjustment  plan  it  was  hoped  to  avoid  issu- 
ing them.— V.  78,  p.  1783,  1393. 

Terre  Haute  &  Indianapolis  RR.— Favorable  Decision. — 
At  Washington,  D.  C,  on  May  81,  the  Supreme  Court  of  the 
United  States,  unanimously  reversing  the  decision  of  the 
Supreme  Court  of  Indiana,  held  that  the  State  of  Indiana  is 
not  entitled  to  recover  $918,905,  or  any  other  sum,  from  the 
company  under  the  charter  surrendered  in  1873.  Compare 
V.  75,  p.  1204,  1303. -V.  77,  p.  2281. 

Third  Avenue  RR.,  New  York.— See  Metropolitan  Street 
Ry.  above.— V.  74,  p.  528. 

Toronto  Hamilton  &  Buffalo  Ry.— Authorized.—  The 
shareholders  voted  on  May  31  to  issue  $1,000,000  new  securi- 
ties, as  provided  in  V.  78,  p.  1963. 

United  Railways  8c  Electric  Co.,  Baltimore.— Interest 
Payment  on  Income  Bonds  Postponed. — The  executive  com- 
mittee decided  on  Saturday  last  to  recommend  the  defer- 
ment of  the  semi-annual  interest  payment  due  June  1  on  the 
$14,000,000  of  4  p.  c.  cumulative  income  bonds.  The  com- 
pany's available  funds  were  diminished  by  the  extraordinary 
repairs  made  necessary  by  the  great  fire  of  Feb.  7-8  and  by 
the  temporary  shrinkage  in  receipts  resulting  from  that  cat- 
astrophe, so  that  a  distribution  was  not  thought  warranted 
at  this  time. 

New  Capital.— Hambleton  &  Co.  say  in  substance: 

Like  all  progression  corporations,  the  company  needs  additional 
capital  for  extensions,  betterments  and  Improvements.  It  also  needs 
additional  rolling  Hook,  the  equipment  being  Inadequate  to  the  carry- 
ing demand.  The  treasury  assets  have  been  used  tor  construction,  re- 
construction and  equipment.  The  company,  because  of  the  depression 
In  securities,  was  not  able  to  sell  Its  $2,000,000  Sparrow's  Point  bonds 
—except  at  a  price  whloh  would  not  be  Justified— and  hence  It  was 
found  desirable  to  make  a  temporary  loan  on  the  same  while  waiting 
for  a  better  market  for  these  bonds. 

It  seems  to  as  that  tbe  company  has  reaohed  a  point  where  It  Is 
either  necessary  to  raise  a  limited  amount  of  new  oapltal  or  else  t  > 
use  for  Improvements  the  earnings  which  otherwise  would  be  more 
than  sufflolent  to  pay  the  interest  on  the  lnoome  bonda.  The  raising 
of  new  oapltal  every  dollar  of  whloh,  under  the  very  able  manage- 
ment, would  be  spent  wisely— would  assure  the  payment  of  the  Inter- 
est on  the  Income  bonds  and  point  to  dividends  on  the  stock.  Further, 
anew  loan  under  existing  conditions -net  earnings  being  $750,000 
overtaxed  charges— would  not  depress  the  orloes  of  Incomes  and  stock; 
on  the  contrary,  tbey  should  advance.  What  we  would  suggest  Is  a 
collateral  trust  stock  convertible  mortgage.  The  management  should 
not  make  the  mistake  of  making  "two  bites  of  a  oherry."  The  com 
pany  In  the  next  ten  years  oould  spend  to  advantage  $5,000.00  >.  An 
equipment  mortgage  for  a  few  thousand  dollars  would  only  make 
further  flnanolng  necessary— Compare  V.  78,  p.  816, 1388. 

Proposed  Company. -  See  Maryland  Electric  Ry.  above.— 
V.  78,  p.  1888,  816. 

United  Traction  Company,  Albany,— New  Mortgage.— The 
company  has  filed  its  new  mortgage  for  $6,500,00u  with  tbe 
Central  Trust  Co.  of  New  York  as  trustee.  Compare  V.  78, 
p.  704.— V.  78,  p.  1398,  989. 


Wheeling  &  Lake  Erie  RR.— Bonds.—  See  Lake  Erie 
Youngstown  &  Southern  Ry.  above.— V.  78,  p.  1784. 

Wisconsin  Central  Ry.— End  of  Voting  Trust.— The  voting 
trustees  give  notice  that  on  and  after  July  1, 1904,  oommon 
and  preferred  stock  trust  certificates  will  be  delivered  upon 
surrender  of  the  voting  trust  certificates  duly  endorsed  in 
blank  by  the  registered  holders.  Holders  of  the  voting  trust 
certificates  are  requested  to  present  them  on  and  after  June 
15  at  the  office  of  Maitland,  Coppell  &  Co.,  52  William  St.— 
V.  77,  p.  1221,  1235. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co.— Possible  Purchase.— See  Mon- 
tana Coal  &  Coke  Co.  below.  (Compare  V.  71,  p.  137.)— V. 
78,  p.  2013,  822. 

American  Light  &  Traction  Co.— See  Southern  Light  & 
Traction  Co.  under  "Railroads"  above.— V\  78,  p.  1448. 

Aztec  Land  &  Cattle  Co.— Reduction  of  Capital  Stock.— 
A  majority  of  the  directors,  namely  B.  P.  Cbeney,  Henry 
D-xter,  D.  L.  Gallup,  Albert  Strauss,  Robt.  M.  Murray  and 
Theodore  Seligman,  have  called  a  special  meeting  of  the 
stockholders,  to  be  held  at  the  office.  No.  15  Broad  St.,  New 
York,  on  June  9,  for  the  purpose  of  voting  upon  a  proposition 
to  reduce  the  capital  stock  from  $968,100  (par  value  of  shares 
$100  each)  to  $96,810,  in  shares  of  $10  each,  and  to  authorize 
the  directors  to  return  such  amount  of  the  capital  over  and 
above  the  amount  of  such  reduced  capital  to  the  stockholders 
pro  rata  and  at  such  times  and  in  such  manner  as  the  direct- 
ors shall  determine.— V.  48,  p.  462. 

American  Car  &  Foundry  Co.— Classification  of  Directors. 
—The  shareholders  will  vote  June  28  upon  a  proposition  to 
classify  the  board  of  directors.  The  annual  meeting  will  be 
held  on  June  80.— V.  78,  p.  1393,  230. 

Bransford  Transit  Co.— Bonds  Offered.  — The  Detroit 
Trust  Co.,  the  mortgage  trustee,  is  offering  at  par  and  inter- 
est $130,000  steel  steamship  Edwin  F.  Holmes  first  mortgage 
5  p  c.  gold  bonds  of  $1,000  eaoh,  dated  April  1,  1904,  and  due 
$13,000  yearly  on  Jan.  1,  1905-1914,  both  inclusive;  interest 
payable  Jaly  1  and  Jan.  1  (first  coupon  for  three  months). 
Steamship — Length,  440feet;  gross  tons  registered,  4,787  tons; 
carrying  capacity,  6,800  tons;  cost,  $280,000.  Capital  stook 
paid  in,  $150,000.  E.  F.  Holmes,  President,  Cleveland,  Ohio; 
W.  A.  Hawgood,  Secretary  and  Treasurer.  (Right  to  call 
bonds  for  payment  same  as  in  case  of  Wisconsin  Transit  Co. 
below.) 

Butte  (Mont.)  Water  Co.— New  Trustee.— The  Mercantile 
Trust  Co.  of  Boston  has  been  appointed  trustee  under  the 
company's  mortgage  of  July  1,  1901,  succeeding  the  Massa- 
chusetts Trust  Co.  (formerly  the  Massachusetts  Loan  & 
Trust  Co.),  resigned.  The  mortgage  secures  not  to  exceed 
$2,500,000  of  20-year  1st  mortgage  5  p.  c.  gold  bonds;  inter- 
est payable  in  January  and  July.  The  oompany  was  suc- 
cessor of  the  Butte  City  Water  Co. ,  per  plan  in  V.  70,  p. 
1251.-V.  74,  p.  97. 

Cincinnati  (O.)  Gas  &  Electric  Co.— Report.— According 
to  the  "Cincinnati  Times-Star"  the  report  presented  by  Pres- 
ident Kenan  at  the  annual  meeting  on  May  3  showed: 

The  net  earnings  for  the  fiscal  year  1903-04  were  $1,397,000,  con- 
trasting with  $1,218,000  for  1902-03.  After  the  payment  of  interest, 
4  p.  o.  In  dividends,  etc..  "the  surplus"  was  $43,000  [compare  chron- 
icle of  April  30,  page  1551].  Gas  delivered  during  year,  1,578,000,- 
000  cubio  feet;  capacity  of  present  plant  2,300,000,000  oubio  feet. 

The  earnings  in  April,  1904,  it  is  said,  were  $17,000  greater 
than  in  April,  1903. 

New  Director.— W.  S.  Rowe,  President  of  the  First  Na- 
tional Bank  of  Cincinnati,  has  been  elected  a  director  to 
succeed  the  late  Andrew  Hickenlooper. — V.  78,  p.  1551,  281. 

Commonwealth  Tobacco  Co.,  Lynchburg,  Va.— Purchase 
of  the  Universal  Tobatco  Co.— Under  the  agreement  of 
Jan.  25,  1904,  between  Edwin  H.  McAlpiu  and  others  and 
William  H.  and  George  P.  Butler,  the  Commonwealth  To- 
bacco Co.  has  acquired,  and  is  now  the  holder  and  owner  of, 
all  outstanding  bonds  of  the  Universal  Tobacco  Co.  and  of 
nearly  all  the  oapltal  stock  of  that  company,  both  common 
*nd  preferred.  After  the  Universal  Tobacco  Co.  has  been 
dissolved,  the  Commonwealth  Co. will  issue  a  statement  of  its 
condition  to  its  stockholders.  Until  June  10  additional  stock 
of  the  Universal  Tobaoco  Co.,  properly  endorsed,  will  be  re- 
ceived at  No.  234  East  48d  St.,  New  York  City,  for  exchange 
on  the  basis  mentioned  in  circular  of  March  17,  1904,  viz.: 
One  share  ($100)  of  stock  of  the  Commonwealth  Tobacco  Co. 
for  ten  shares  ($1,000)  of  the  preferred  stock  of  the  Universal 
Tobacco  Co.,  and  one  share  ($100)  of  stock  of  the  Common- 
wealth Tobacoo  Co.  for  fifty  ($5,000)  voting  trust  certificates 
of  the  common  stock  of  the  Universal  Tobacco  Co.  The  Com- 
monwealth Tobacco  Co.  was  incorporated  on  April  9,  1902, 
under  the  laws  of  New  Jersey,  and  its  capital  stock  in  March 
last  was  $900,000,  all  of  one  class;  "no  mortgage,  but  deben- 
ture bonds  to  the  amount  of  $600,000  have  been  authorized." 

The  Universal  Tobacco  Co.  was  Incorporated  in  1901  ( V.  73, 
p.448.)  with  $10,000,000  ofjauthorized  capital  stock,  of  which 
$3,000,000  was  to  be  6  p.  c.  non-cumulative  preferred.  Last 
July  a  mortgage  was  made  securing  $1,000,000  bonds,  of 
which  $600,000  were  turned  over  to  the  Messrs.  Butler.  See 
list  of  plants,  etc.,  in  V.  77,  p.  150;  V.  78,  p.  847. 

Consolidated  Gas  Co.,  New  York.— Authorized.  —The  share- 
holders at  the  special  meeting  on  Thursday  unanimously  rati- 
fied the  proposition  of  the  directors  to  increase  the  capital 
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stock  from  |80,0&0,000  to  $100,000,000  in  connection  with  is- 
suing $20,000,000  debenture  6  p.  c.  bonds,  convertible  into 
stock  after  three  years,  per  plan  in  V.  73,  p.  1964,  2014. 
President  Gawtry  said  in  part : 

The  yearly  Increase  In  the  business  has  been  bo  great  in  the  past  tew 
years  that  it  became  neoessary  to  take  steps  to  provide  for  the  de- 
mands which  in  the  Immediate  future  are  certain  to  be  made  npon  the 
company.  The  trustees,  finding  that  it  will  be  lmpraotioable  to  manu- 
facture enough  «as  to  serve  the  oompany's  patrons  in  Manhattan,  ac- 
quired about  350  acres  of  land  at  Astoria,  where  a  large  plant  is  betnir 
built,  whloh  when  completed  will  have  a  oapaolty  of  150,000,000  oubio 
feet  of  <ras  per  day. 

The  New  York  Edison  Co.,  whioh  is  controlled  by  the  Consolidated 
Gas  Co.,  has  just  about  completed  a  large  power  house  at  38th  and 
39th  streets  and  the  East  River  and  is  now  produolng  up  to  its  oa- 

fmclty,  so  that  it  will  be  necessary  to  lnorease  facilities  so  as  to  en- 
arge  the  output  of  electrlolty.  We  shall  also  have  to  spend  consider- 
able money  for  extensions  of  mains  and  other  betterments.— V.  78,  p. 
2014.  1964 

Consolidated  Lake  Superior  Co.— Reorganization  Com- 
pleted.—See  Lake  Superior  Co.  below.— V.  78,  p.  1964,  1909. 

Creamery  Products  Co.— State. — At  the  Real  Estate  Auc- 
tion Rooms  in  this  city  on  May  19,  Adrian  H.  Muller  &  Son 
sold  at  auotion  by  order  of  the  Guaranty  Trust  Co.,  trustee 
under  the  mortgage  of  June  27, 1902,  the  following  securities 
and  other  property  for  $35,000  for  the  lot: 

Century  Milk  Co.,  N.  J.,  entire  capital  stock,  $  175,000  common  and 
$59,000  preferred. 

Oanajoharle  Creamery  Co.,  N.  Y.,  entire  oapital  stock,  117,3731 1 . 

Balnbrldge  Creamery  Co.,  $125,000  oapital  stock  (all)  and  $125,000 
of  20  year  6  p.  o.  debenture  bonds  (entire  issue). 

Promissory  note  of  E.  C.  Smith,  due  Feb.  1,  1905,  for  $35,000,  trade 
name  "Thorndale  Stock  Farm,"  18  milk  wagons,  etc. 

Dominion  Coal  Co.,  Limited.— Called  Bonds.— The  New 
England  Trust  Co.  of  Boston  will  pay  at  110  and  interest 
$95,000  6  per  cent  first  mortgage  bonds  due  March  1,  1918, 
drawn  for  payment,  interest  thereon  having  oeased  Jane  1.— 
V.  78,  p.  1117.  1112. 

Dominion  Iron  &  Steel  Co.— Operations.—  The  new  rod 
mill  was  put  in  operation  April  29  to  one-half  of  its  guaran- 
teed capacity  of  200  tons  a  day.  The  new  rail  mill,  the  ca- 
pacity of  whioh  will  be  500  tons  per  shift,  will  probably  be  in 
operation  by  Jan.  1,  1905.  Oa  Wednesday  the  employees 
struck  for  the  restoration  of  last  year's  wage  schedule,  caus- 
ing a  shutdown  of  practically  the  entire  works. 

Director  Forget  says: 

This  strike  is  the  best  possible  thing  for  the  company.  We  have  been 
running  along  not  making  a  dollar,  the  plant  being  operated  clearly 
in  the  interests  of  the  men  and  with  the  hope  that  the  Dominion  Gov- 
ernment would  see  fit  to  give  us  the  benefit  of  a  protective  tariff.  As 
It  now  stande,  we  will  simply  close  down  the  manufacturing  plant  in- 
definitely and  proceed  with  the  work  of  building  up  the  different  mills 
now  under  construction.— V.  78,  p.  1394, 105. 

Federal  Mining  &  Smelting  Co.—  Dividends  on  Common 
Stock.—  In  addition  to  the  usual  quarterly  dividend  of  1% 
per  cent  on  the  $10,500,000  preferred  stock,  the  company  has 
declared  a  first  quarterly  dividend  of  \%  per  cent  on  its 
$5,250,000  common  stock.  The  management  contemplates 
the  listing  of  the  shares  on  the  New  York  Stock  Exchange 
before  the  end  of  the  year.  The  office  is  now  at  32  Broad- 
way, New  York.— V.  78,  p.  1170. 

General  Asphalt  Co.— Application  to  List. — The  New 
York  Stock  Exchange  has  been  requested  to  list  $14,000,000 
preferred  stock  voting-trust  certificates  and  $9,999,000  com- 
mon stock  voting-trust  certificates.— V.  78,  p.  1960,  586. 

Guggenheim  Exploration  Co.— Acquisit ion.  —The  pur- 
chase of  the  Velardena  Mining  &  8melting  Co.'s  properties  is 
reported  by  the  special  correspondent  of  the  "Engineering 
and  Mining  Journal"  at  Santillo,  Mex.,  as  follows: 

The  deal  was  olosed  on  the  valuation  basis  of  $10,000,000,  the  Gug- 
genheim Exploration  Co.  acquiring  60  p.  o.  interest  in  all  the  com- 
pany's holdings,  paying  $5,000,000  in  oash  and  guaranteeing  to  ex- 
pend $  l  ,000,000  more  in  improvements  and  developments.  The  other 
40  p  e.  is  to  be  held  by  the  Velardena  Company,  in  whloh  E.  W.  Nash, 
president  of  the  American  Smelting  &  Refining  Co.,  Matthew  Dahl- 
gren  Ctiarles  Wllhelm,  and  the  estate  of  James  K.  Matthews,  are 
stockholders.  The  mining  claims  comprise  about  2,500  pertenenciat 
and  cover  a  total  area  of  more  than  6,000  acres.  The  most;  prominent 
of  the  group  of  mines  are  the  Terneres  and  Santa  Maria,  yielding  ores 
of  silver,  lead  and  gold,  and  the  Copper  Queen,  a  stiver  and  copper 
produoer.  The  railroad  whioh  oonneots  Velardena  with  the  railway 
station  on  the  Mexloan  International  RR  has  been  extended  to 
the  latter  mine,  a  distance  of  24  km.  The  company  has  been  operat- 
ing these  mines  since  1889  very  successfully. 

Mr.  Guggenheim  tells  us  the  purchase  price  is  not  cor- 
rectly given  in  the  above  report,  but  declined  to  give  the 
facts,  the  deal  being  of  a  private  nature.— V.  78,  p,  1170. 

International  Mercantile  Marine.—  Rate  Disturbance.— 
On  May  21  the  German,  French,  Belgian  and  Datch  steam- 
ship companies  reduced  their  steerage  rates  to  $10,  following 
a  reduction  by  the  Cunard  Line  from  Liverpool  and  London 
to  A.merica.  On  May  30  the  International  Mercantile  Marine 
Co.  put  the  same  $10  rate  in  force  from  Southampton  via  the 
American  Line,  as  previously  via  Boulogne  on  its  Red  Star 
Line.  At  last  accounts  the  Cunard  Company  and  the  other 
Liverpool  lines  had  not  adopted  the  $10  tickets,  which,  it 
is  stated,  represent  a  cut  of  over  50  p.  c— V.  78,  p.  1909, 1395. 

International  Paper  Co.— Called  Bonds.— Twenty-four 
($24,000)  first  mortgage  6  p.  c.  gold  bonds,  issued  in  1896  by 
the  Oiis  Falls  Palp  Co.,  were  called  for  payment  early  in 
May  and  were  redeemable  on  May  16  at  the  Old  Colony  Trust 
Co.,  Boston,  at  105  and  Interest.— V.  78,  p.  823. 

Kings  County  Lighting  Co.,  Brooklyn,  N.  T.— Capital 
Stock. — This  company,  referred  to  in  last  week's  Chronicle, 
is  authorized  to  issue  $3,000,000  of  capital  stock.— V.  78,  p. 
2014. 


Laclede  tfaa  Light  Co.,  St.  Louis.— Change  in  Dividend 
Period.— Dividends  on  the  common  stock  will  hereafter  be 
paid  quarterly  instead  of  semi-annually.  A  dividend  of  one 
per  cent  has  been  declared,  payable  June  15,  1904.  to  stock- 
holders of  record  June  10,  1904.— V.  78,  p.  1501, 1895. 

Lake  Superior  Corporation. — In  Possession,.— The  trans- 
fer to  this  new  company  of  the  securities  owned  by  the  old 
Consolidated  Lake  Superior  Co.,  per  plan  in  V.  78,  p.  1784, 
1909,!and  V.  77,  p.  1296,  was  completed  on  Saturday,  May  28. 
The  transaction  involved  the  payment  by  Blair  &  Co.  of 
$2,000,000  for  the  guaranteed  notes  of  the  Canadian  Im- 
provement Co.,  the  payment  to  Speyer  &  Co.  of  $2,583,000, 
representing  the  cash  balance  due  on  the  $5,050,000  loan  of 
the  old  company,  and  the  transfer  by  Speyer  &  Co.  to  the 
Morton  Trust  Co.  of  the  collateral  held  as  security  for  said 
loan.  Compare  V.  77,  p.  771.  It  is  expected  that  the  new 
company  will  have  the  steel  rail  plant  in  operation  at  an 
early  day.  The  $2,000,000  notes  of  the  Canadian  Improve- 
ment Co.  bear  5  p.  o.  interest,  payable  Nov.  1  and  May  1,  and 
are  due  May  1,  1906.— V.  78,  p.  1964. 

Lone  Star  &  Crescent  Oil  Co.— Sate.— This  company's 
property  was  sold  at  judicial  sale  in  Galveston  on  June  1  for 
$100,000  to  Judge  John  Clegg  of  New  Orleans,  representing 
J.  N.  Pngh  of  Pittsburgh,  President  of  the  Sun  (Oil)  Co. 
One  block  only  was  Did  in  by  Isidore  Newman  &  Co.  for 
$1,500.— V.  78,  p.  1501. 

Louisville  Gtas  Co.— Right  to  Guarantee  Bonds.— Judge 
Samuel  B.  Kirby,  at  Louisville  on  May  25,  held  that  the  com- 
pany has  the  right  under  its  charter  to  guarantee  the  pay- 
ment of  principal  and  interest  of  $770,000  bonds  of  the  Louis- 
ville Lighting  Co.,  which  it  has  contraoted  to  sell  to  four 
financial  institutions  of  Louisville.  The  contract  price  for 
these  bonds  ia  reported  as  102,  whereas  93  is  said  to  have 
been  offered  for  them  without  the  guarantee.  The  Gas 
Company  received  $1,600,000  of  these  bonds  for  its  controlling 
interest  in  the  Louisville  Electric  Light  Co.  An  appeal,  it 
is  stated,  will  be  taken  from  the  decision  in  order  that  the 
matter  may  be  finally  adjudicated  before  the  Appellate  Court 
before  the  summer  recess.— V.  78,  p.  345,  106. 

Louisville  Lighting  Co.— See  Louisville  Gas  Co.  above. — 
V.  77,  p.  92. 

Mexican  International  Improvement  Co.  of  the  City  of 
Mexico.— Called  Bonds. — This  company  has  called  for  re- 
demption on  July  1  $60,000  of  its  bonds,  $30,000  being  of  the 
par  value  of  $500,  and  the  remainder  par  value  $100.  The 
company's  office  is  located  in  the  City  of  Mexico.  E.  Berthier 
is  Secretary. 

Midland  Portland  Cement  Co.,  Bedford,  Ind.  —No  Re- 
ceiver— Reorganization.—  Judge  Leathers  of  the  Superior 
Court  at  Indianapolis  on  May  27  denied  the  motion  of  a 
stockholder  to  appoint  a  receiver  for  the  company,  although 
its  liabilities  ($300,000)  exceed  its  assets,  on  the  ground  that 
a  majority  of  the  shareholders  have  authorized  a  sale  of  the 
property  to  a  new  corporation.  The  new  company  will  as- 
sume the  bonds  ($500,000  authorized,  see  V.  76,  p.  755,)  and 
put  up  $300,000  or  more  in  cash.  The  Jan.,  1904,  coupons  on 
the  bonds  were  paid.  The  plant  has  not  yet  been  operated.— V. 
78,  p.  1965. 

Montana  Coal  &  Coke  Co. — Probable  Sale.  —  An  appraisal 
is  being  made  with  a  view  to  settling  on  a  price  for  the  sale 
of  the  property  to  the  Amalgamated  Copper  Co.  under  agree- 
ment of  April  30.— V.  71,  p.  137. 

Morse  Iron  Works  &  Dry  Dock  Co.,  Brooklyn.— Sale  Post- 
poned.—The  sale  of  the  property  at  auction  has  been  post- 
poned from  June  2  to  June  16. — V.  78,  p.  1449. 

National  Steel  &  Wire  Co.— New  Officers.— H.  E.  Hunting- 
ton wis  recently  elected  a  member^of  the  Executive  Com- 
mittee, and  C.  E.  Graham,  representing  the  Huntington  and 
Mills  interests,  was  elected  Treasurer. — V.  78,  p.  1171,  1113. 

New  Eogland  (Bell)  Telephone  &  Telegraph  Co.— New 
Stock.— Shareholders  of  record  June  18  will  be  entitled  to 
subscribe  at  par  for  30,881  shares  ($3,088,100)  of  new  stock 
on  the  basis  of  one  share  of  new  stock  for  every  seven  shares 
neld.  The  right  to  subscribe  will  expire  at  the  close  of  busi- 
ness July  16.  Payment  for  the  full  shares  equal  to  one-half 
of  the  shares  so  subscribed  for  must  be  made  to  the  Treasurer 
Aug.  16,  1904,  and  for  the  remainder  on  Feb.  16,  1905.  This 
Issue  will  increase  the  outstanding  share  capital  from  $21,- 
616,700  to  24,704,800.— V.  78,  p.  1785. 

New  Jersey  Steel  Co.,  Rah  way,  N.  J.— Status.—  This  com- 
pany, which  was  incorporated  under  the  laws  of  New  Jer- 
sey in  November  last  with  $1,250,000  capital  stock  (all  of  one 
class  and  all  outstanding;  par  of  shares,  $100),  succeeded  to 
the  property,  good- will,  etc.,  of  the  Uniform  Steel  Co.,  with 
plant  at  Rah  way,  N.  J.  A  mortgage  made  to  the  Eastern 
Trust  Co.,  as  trustee,  secures  not  exceeding  $500,000  of  6 
p.  c.  gold  bonds.  These  bonds,  of  which  $250,000  have  been 
issued  for  improvements,  are  dated  Dec.  1,  1903,  and  are  due 
Deo.  1,  1923,  but  are  subject  to  call  in  any  amount  on  or 
after  Dec.  1,  1908,  at  105;  interest  payable  in  June  and  De- 
cember; sinking  fund,  $30,000  per  annum  after  three  years. 
Of  the  capital  stock  $725,000  is  owned  by  the  New  Jersey 
Steel  Hoidlng  Co.,  a  company  incorporated  in  New  Jersey 
(simultaneously  with  the  New  Jersey  Steel  Co.]  with  $725.- 
000  of  authorized  capital  stock;  office,  5  Nassau  St,,  N.  Y. 
Tne  officers  and  directors  of  the  New  Jersey  Steel  Co.  are: 

Charles  E.  FInlay.  New  York,  President  of  the  oompany;  Clement  A. 
GrlBCom  Jr  ,  New  York,  General   Manager  American  Ltne  and  Red 
Star  Line;  James  M.  Thomas,  New  Yorfc.  Vice-President  ^Btna  Indem. 
nlty  Co.  of  Hartford;    A.  W.  McArthur,  Rahway,  N.  J.,  formerly  Man- 
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ager  General  Electric  Co.,  Lynn.,  Mass.;  George  A..  Beaton,  New  Y  >rk, 
President  American  Finanoe  &  Securities  Co.;  William  Howard,  Rah- 
way,  N.  J.,  President  Rah  way  National  Bank;  A.  E.  Williamson,  New 
York,  Seoretary  of  the  company.    New  York  orfloe,  11  Broadway. 

New  Jergey  Steel  Holding  Co.— Sae  Naw  Jersey  Steel  Co. 
above. 

Qaeen  City  Telephone  Co.,  Cincinnati,  Ohio.— Right  to 
Build.— The  Probate  Court  of  Cincinnati  on  May  27  granted 
the  company  the  right  to  construct  an  independent  telephone 
system  in  that  city  on  certain  terms.  (See  "  Cincinnati  In- 
quirer" of  Miy  29) .  Of  the  company's  10,000  shares  of  capital 
stock,  par  value  |100  each,  5,030  were  subscribed  for  by 
George  W.  Beers  of  Fort  Wayne,  Ind.,  the  Treasurer  of  the 
company,  and  4,997  shares  were  taken  by  Henry  D.  Gates  of 
Indianapolip,  its  Secretary.  The  President  is  Max  Silber- 
fcerg.-V.  77,  p.  2103. 

Standard  Chain  Co.— Reduction  of  Stock,— A.  new  plan 
has  been  presented  to  the  stockholders  of  this  company  look- 
ing to  the  redaction  of  its  capital  stock,  but  it  has  not  yet 
been  voted  upon— V.  78,  p.  992. 

United  Copper  Co.  of  Montana.— Annual  Report— The 
report  for  the  year  ended  June  1,1904,  as  presented  at  the 
annual  meeting  on  Thursday,  showed  : 

Interest  and  dividends  on — 
Mon  Ore  Parch.  Co.  bonds  $60,000 
Nipper  C.  O.  Co.  bonds..    150,000 
Mon.  Ore  Parch,  stock..    767,910 
Deposlts.eto 67,664 

Total  income $1,045,574 

—V.  78,  p.  50. 

United  States  Rubber  Co.— Competition.— The  Boston 
"News  Bureau"  has  compiled  the  following  table  to  show 
the  manufacturing  capacity  of  all  the  plants  of  the  United 
States  Rubber  Co.,  as  well  as  the  independent  companies,  on 
the  same  relative  basis  for  all  kinds  of  goods  manufactured, 


Deduct — 

Taxes.  New  Jersey $6,250 

General  expense 14,040 

Pref.  stock  dlvs.  (6  p.  a).  300,000 


Total  deductions $320,290 

Bal.,  surplus  for  year $725,284 


Pair  8 
V.  S.  Rubber  Go.—  per  day. 

Boston  Rub.  S  Edgeworth.  27,000 

Shoe  Co. . .  I  Melrose 20,000 

Woonsocket  5  Alice 18,000 

RubberCo.  {Mllvllle 18,000 

Amerlosn  Rubber  Co 14,000 

Candee  Rubber  Co 21,000 

Goodyear  Rub.  Glove  Co.   21,000 

Wales-Goodyear  Co 17.0C0 

Meyer  Rubber  Co 16,000 

Lyoomlng  Rubber  Co 7,000 

National  Rubber  Co 7,000 

Jos.  Banigan  Rubber  Co..     8,000 


Pairs 
Independent  Cos.—  per  day. 

Hood  Rubber  Co 35,000 

Mlshawaka  Rubber  Co 20,000 

Atlantic  Rubber  Shoe  Co.     8,000 

Apsley  Rubber  Oo 7,000 

Beacon  Palls  Rubber  Co..  8,000 
Banner  Rub. Co.,  St.Louls.  5,000 
Grand  Rapids  Rubber  Co.  3,000 
Goodyear)  Mlddletown...  5,000 
Rub.Co.  s  Lambertvllle..  4,000 
Bourne  Rubber  Co 3,000 


Total  U.  8.  Rubber  Co.  194,000  Total  independent 98,000 

Companies  eliminated:  Watkinson  Rubber  Co.,  Model  Rubber  Co., 

Byfleld  Rubber  Co.,  Mllltown  Rubber  Co.,  Terence  MoCarty,  Concord 

Rubber  Co.;  total  dally  capacity,  27,000  pairs. 
Estimated  Increase  in  dally  oapaoity  of  leading  outside  companies 

during  the  past  few  year*:  Hood  Rubber  Co.,  10,000   palrc;   Mieha 

waka  Co.,  6,000  pairs;    Apsley  Rubber  Co.,  2,000;  Atlantio  Rubber 

Shoe  Co.  (new),  8.000;  total,  20,000  pairs. 

The  annual  report  of  the  United  States  Rubber  Co.  stated 
that  49,000,000  pairs  of  rubber  boots  and  shoes  were  manu- 
factured by  the  company  last  year,  which  is  thought  to  indi- 
cate a  daily  product  of  160,000  pairs. 

Success  of  Profit-Sharing  Plan. — A  director,  referring  to 

the  plan  published  in  fuil  in  the  Chronicle  of  May  21,  pages 

1967-1969,  says: 

The  action  of  the  direotors  in  allowing  the  employees  to  subsorlbe  for 
new  stock  has  met  with  a  hearty  response,  Signed  agreements  pro- 
viding for  the  transfer  of  the  stook  were  forwarded  last  week,  and 
every  employee  entitled  under  the  terms  of  the  offer  to  participate  in 
the  plan  has  signified  his  or  her  acceptance.  The  plan  has  been  an  un- 
qualified success.—  V.  78,  p.  1970, 1967. 

United  States  Steel  Co.,  Everett,  Mass.— Sale.—  At  the 
foreclosure  sale  on  May  28  the  property  was  bid  in  for  $50,- 
000  by  the  International  Trust  Co.,  the  trustee  under  the 
$150,000  mortgage.  The  sale  was  made  subject  to  the  taxes 
for  1908  and  1904.  The  plant  hag  not  been  in  operation  for 
some  weeks.— V.  78,  p.  296. 

Universal  Tobacco  Co.— Dissolution— The  shareholders 
will  vote  Jane  22  on  a  proposition  to  dissolve  the  corpora- 
tion, which  has  been  succeeded  by  the  Commonwealth  To- 
bacco Co.,  which  see  above. — V.  78,  p.  847. 

Wheeling  Stamping  Co.— Called  Bonds.— Interest  will 
cease  June  14  on  twenty-three  bonds  of  1897  called  for  pay- 
ment at  the  National  Exchange  Bank  of  Wheeling,  W.  Va. 
Howard  Haz'ett  is  the  mortgage  trustee.— V.  77,  p.  2896. 

Wisconsin  Transit  Co.— Bond*  Offered.—  The  D.t'oit Trust 
Co.,  the  mortgage  trustee,  is  offering  at  par  and  interest 
$125,000  steel  steamship  Uuabria  first  mortgage  5  p.  c.  gold 
bonds  of  $1,000  each,  dated  April  1,  1904,  payable  $12,000  or 
$13,000  annually  from  Apr.  1,  1905,  to  Apr.  1,  1914,  both  in- 
clusive; interest  payable  O^t.  1  and  Apr.  1  at  office  of  trus- 
tee. Steamship— Length,  440  feet;  gross  tons  registered,  4,- 
856  tons;  carrying  capacity,  6,800  tons;  cost,  $280,OCO.  Cap- 
ital stock  paid  in,  $155,000.    President,  H.  A.  Hawgood. 

The  bonds  are  redeemable  at  option  of  steamship  oompany  at  par 
and  interest  and  a  bonus  at  rate  of  1  p.  o.  of  par  value  for  eaoh  year, 
or  fraction  thereof  that  thebonds  have  to  ran,  from  the  time  suoh  re- 
demption is  made  until  the  maturity  thereof,  provided  that  the  bonus 
shall  in  no  event  be  less  than  2  p.  o.  of  the  par  value.— V.  77,  p.  2392. 
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—Paul  M.  Mowrey.  who  for  the  last  three  years  has  been 
oonnected  with  the  Merchants'  Trust  Company  as  adviser  on 
industrial  investmQntp,  has  assumed  the  office  of  Vice  Presi- 
dent of  the  Engineering  Company  of  America,  74  Broadway. 

—  Business  cards  of  the  principal  firms  dealing  in  cotton 
will  be  found  on  pages  zvii,  iviii,  xiz  and  xx  of  this  issue. 


COMMERCIAL      EPITOME. 

Friday  Night,  June  8,  1904. 

A  spiritless  condition  of  business  has  continued  in 
most  lines  of  merchandise.  As  a  general  rule  buyers  have 
been  reported  as  showing  indifference  to  offerings  of  most 
staples,  and  in  making  purchases  have  shown  a  disposition  to 
pursue  a  hand-to  mouth  policy.  Prices  accordingly  have 
become  ragged,  although  in  many  instances  first  hands  are 
understood  to  be  carrying  comparatively  light  stocks,  and 
this  serves  to  keep  values  from  yielding  to  any  considerable 
extent.  Climatic  conditions  have  been  less  favorable  the 
past  week  for  a  free  distribution,  through  the  retail  trade,  of 
seasonable  goods,  and  this  had  a  tendency  to  check  business 
activity  in  specialties.  Excessive  moisture  has  been  com- 
plained of  in  the  southwestern  section  of  the  country,  re- 
tarding the  planting  of  late  corn  and  causing  apprehension 
of  damage  to  the  winter- wheat  crop.  Information  from  the 
Southern  States  has  indicated  more  favorable  conditions  for 
the  cotton  crop. 


Stoekt  of  Merchandise. 


LiMd tos. 

robacoo,  domestic hhds. 

Ooffee,  Brazil...... ........bags 

Ooffee,  other. bags 

Doffee,  Java,  <ko... mats 

Sugar............. hhds. 

Sugar bags,  &c. 

Molasses,  foreign hhds. 

Hides No. 

Ootton... bales. 

Rosin bbls, 

Spirits  turpentine...... — bbls 

Tar.. bbls 

Sice,  E.  I ..bags 

Sloe,  domestic bbls 

Linseed....  ........  .......bags. 

Saltpetre bags 

Manila  hemp....  .........bales 

Sisal  hemp bales 

late  butts bales. 

Floor bbls.  and  sacks 


June  1,5 

i 
May  1, 

1904. 

1904. 

8,391 

6,900 

1,400 

1,750 

2,377,296 

2,365,779 

446,187 

399,109 

127,509 

116,694 

jNone. 

None. 

259,065 

231,140 

425 

500 

16,200 

5,000 

67,600 

96,559 

32,763 

11,475 

1,103 

225 

2,370 

1,845 

3,100 

4,700 

19,000 

21,000 

None. 

None. 

793 

1,410 

12.319 

17,240 

1,544 

None. 

None. 

None. 

153,100 

192,000 

June  1, 
1903. 

8,337 

11,000 

2,066,572 

207,354 

124,778 

7,865 

487,264 

None. 

20,400 

173,933 

10,819 

766 

2,472 

3,200 

18,500 

None. 

1,430 

3,800 

4,615 

None. 

57,400 


Lard  on  the  spot  has  been  in  increased  supply  and  more 
freely  offered  and  prices  have  declined.  The  close  was 
steadier  at  6 -800.  for  prime  Western  and  6 -25c.  for  prime 
City.  Refined  lard  has  been  quiet  and  easier,  closing  at 
690c.  for  refined  for  the  Continent.  Speculation  in  lard  for 
future  delivery  has  been  moderately  active.  Daring  the  lat- 
ter part  of  the  week,  prompted  by  an  increase  in  stocks, 
packers  became  fairly  free  sellers,  and  prices  declined.  The 
close  was  steadier. 


DJJLT  OLOSIMO  FRIOBB  0»  LAED  FUTURES  IN 

Sat-        Hon.  Tutt.       Wed 

July  del'v 6-57Jfl    Holi-  6-60  6*52i« 

Sept.  del'y 6-671*    day.  6-77i«      6-70 

Pork  has  had  only  a  limited  sale,  closing  with 


CHICAGO. 

Thun.      m. 
6-40  647% 

6-55  6-65 

mess  at 


$13  00@  18  50.  Cut  meats  have  been  in  fair  demand  at  steady 
prices.  Tallow  has  been  steady,  closing  at  41^43^c.  Cotton- 
seed oil  has  been  unchanged  at  28^@29c.  tor  prime  yellow. 
Butter,  cheese  and  eggs  have  held  steady. 

Brazil  grades  of  coffee  have  been  quiet.  Some  importers 
have  offered  supplies  of  the  lower  grades  more  freely  and 
with  only  a  limited  demand  prices  have  weakened,  closing  at 
6%o.  for  Rio,  No.  7,  and  7>£@7%c.  for  Smtos,  No.  4.  West 
India  growths  have  been  quiet  but  steady  at  9c.  for  good 
Cucuta.  East  India  growths  have  been  unchanged.  Specu- 
lation in  the  market  for  contracts  has  been  quiet  and  only 
slieht  changes  have  occurred  in  prices. 

Fjllowing  are  the  closing  asked  prices  : 

June 550c.  I  Sept 5-85o.    Dec 6-10c. 

July 5-60o.    Oct ~~...~   5  95o.    March 6-40o. 

Aug 5-70o.  I  Nov 6  00c.    May 6  60e. 

Raw  sugars  have  been  quiet,  refiners  holding  back  as  buy- 
ers, but  the  close  was  steadier  at  8  15-16c,  for  centrifugals, 
96  deg.  test,  and  3  7-16o.  for  muscovado,  89-deg.  test.  Re- 
fined sugar  has  been  unchanged  snd  steady  a*;  4-850.  for 
granulated.    Teas  have  been  quiet. 

Kentucky  tobacco  has  been  in  moderate  demand,  exporters 
being  the  principal  buyers  in  the  local  market;  prices  have 
been  firm.  Business  in  the  market  for  seed-leaf  tobacco  has 
been  dull,  the  few  sales  made  being  limited  to  small  quanti- 
ties. Sumatra  tobacco  has  oontinued  to  meet  with  a  fairly 
full  sale  at  firm  prices.    Havana  tobacoo  has  been  dull. 

Prices  for  Straits  tin  have  declined,  following  weaker 
European  advices,  but  the  close  was  steady  at  27'12J^@ 
27#37^c.  Ingot  copper  has  continued  to  sag  and  the  close 
was  flat  at  12^@  18c.  for  Lake  and  12  ^©12%  for  electrolytic. 
Lead  has  been  easier,  prices  being  lowered  to  4'25@4'85c. 
Spelter  has  declined  to  4  75@4  80c.  Pig  iron  has  been  dull  at 
$14  25@14  75  for  No.  2  Northern  and  $18  00@13  25  for  No.  2 
Southern. 

Refined  petroleum  has  been  easv,  closing  at  8'15c.  in  bbls., 
10-85c.  in  cases  and  5 "25c.  in  bulk.  Naphtha  has  been  un- 
changed at  12*40o.  Credit  balances  have  been  barely  steady, 
closing  at  $1  62.  Spirits  turpentine  has  been  quiet  and  un- 
changed at  57@57^c.  Rosins  have  not  changed  from  $3  05 
for  common  and  good  strained,  closing  quiet.  Wool  has 
been  firm  but   quiet.    Hops  have  been  dull  and  unchanged. 


June  4,  1904. 


THE  CHRONICLE. 


2339 


COT  T#0  N  , 

Friday  Night,  Jane  3,  1904. 

The  Movement  of  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  20, 4 Jo  bales, 
against  21,903  bales  last  week  and  24,691  bales  the  previous 
week,  making  the  total  receipts  sinoe  the  1st  of  Sept.,  1903, 
6,994,666  bales,  against  7,532,335  bales  for  the  same  period  of 
1902-3,  showing  a  decrease  since  Sept.  1, 1903,  of  537,670  bales. 


Receipts  at— 

Galveston 

Pt.  Arthur,  &c 
Kew  Orleans. . . 

Mobile 

Pensacola,  Ac 
Savannah.. 

Brunsw'k,  &c 
Charleston . . . 

Pt.  Royal,  <fcc. 
Wilmington. . . . 

Wash'ton.&o. 

Norfolk 

N'p't  News,  Ac. 

New  York. 

Boston 

Baltimore. . 
Phlladelp'a,  Ac 

Tot.  this  week. 


Sat. 

Mon. 

Tuss. 

Wed. 

Thurs. 

Iri.    | 

701 

811 

1,621 

1,652 

470 

367 

523 

297 

1,428 

4,170 

104 

1,199 

340 

2 

80 



691 

287 

193 

503 

250 

705 















25 





...... 

...... 

...... 

..  «... 

...... 

3 

3 

1 

443 

186 

799 

413 

255 

149 

■— ■■■ 





1,097 

...... 

...... 

...... 





1 

...... 

102 

50 

542 

50 

37 

2.037 

2,788 

7.326 

2,747 

2,276 

8.2711 

Total. 

5,622 

523 

7,533 

82 

2,529 

25 
3 
4 

2,245 
1.097 

153 

579 

50 

20,445 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1908,  and  the  stocks  to-night,  compared  with  last  year. 


1903-04. 

1902-03. 

Stock. 

Receipts  to 
June  3 

This 

Since  Sep. 

This 

Since  Sep. 

1904. 

1903. 

week. 

1,  1903. 

week. 

1, 1902. 

Galveston... 

5,622 

2,326,658 

2,709 

2,082,728 

11,837 

IS  UO 

Ft.  Ar.,  Ac. 

523 

100,929 

3,808 

153,163 

New  Orleans 

7,533 

1,939,696 

14,072 

2,241,142 

148,917 

71,136 

Mobile 

82 

195,504 

156 

210,158 

2,880 

1,903 

P*eacola,  Ac. 

133.624 

155,113 

Savannah. . . 

2,529 

1,124,572 

890 

1,289,184 

32,236 

9,792 

Br'wlok,  Ac 

120,760 

54 

130,604 

205 

Charleston.. 

25 

153,900 

245 

209,502 

2.383 

420 

P.  Royal,  Ac. 

3 

1,281 

337 

Wilmington. 

4 

321,046 

90 

329,353 

6,324 

417 

Wash'n,  Ac. 

336 

387 

2.245 

466,634 

749 

503,466 

3,480 

2,939 

N'portN.,&o 

1,097 

20,872 

76 

22,611 

256 

40 

New  York... 

•>■■■■ 

15,760 

800 

34,759 

65,444 

173,137 

Boston 

153 

29,758 

163 

97,084 

2,179 

10,000 

Baltimore. . 

579 

29,368 

728 

43,752 

1,562 

1,399 

Phlladel.Ao. 

60 

13,968 

251 

25,993 

1,325 

1,386 

Totals 

20,445 

6,994,666 

24,291 

7,532,336 

278,763 

285,904 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

1899. 

Galves'n,  Ac. 

6,145 

6,517 

3,463 

22,330 

1,004 

4,253 

New  Orleans 

7,583 

14,072 

9,081 

12,359 

6,674 

10,837 

Mobile 

82 

156 

16 

80 

869 

141 

Savannah... 

2,529 

890 

3,383 

4,752 

913 

3,985 

Chas'ton,  Ao. 

28 

245 

10 

407 

18 

2,686 

Wllm'ton,  Ao 

4 

90 

497 

97 

6 

22 

Norfolk 

2,245 

749 

782 

3,711 

2,485 

9,661 

N.  News,  Ao. 

1,097 

76 

73 

571 

784 

All  others... 

782 

1,496 

4,128 

7,702 

4,288 

15,936 

Tot.  this  wk. 

20,445 

24,291 
7632,336 

21,433 

61,138 

16,328 

48,811 

Sinoe  Sept  1 

6944,666 

7298,411 

7162,560 

6368,839 

8242,448 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  21,666  bales,  of  which  6,398  were  to  Great  Britain,  

to  France  and  15,270  to  the  rest  of  the  Continent.    Below 
are  the  exports  for  the  week  and  since  Sept.  1, 1903. 


Week  Ending  June  3, 

1904. 

From  Sept.  1, 1903,  to  June  3, 1901 

Exports 

Exported  to— 

Exported  to— 

from— 

Qreat 

Conti- 

lotal 

Qreat 

Conti- 

Brit'n. 

France 

nent. 

Week. 

Britain. 

France 

nent. 

Total. 

Galveston 

4,037 

1,278 

8,316 

789.789 

816,619 

716,581- 

1,882.997 

PLArthur,  Ac. 





...... 

...... 

17,115 

78,287 

90.3*2 

New  Orleani.. 



•••••. 

6,139 

6,439 

750,166 

255,428 

695,676 

1,598,159 

159 

169 

36,122 

15,303 

66.807 

118,888 

Pemaoola 

...... 

...... 

60,210 

13,691 

66,741 

1£9,612 

Savannah.. — 



.••■•■ 

2.268 

2,363 

181,037 

66.299 

576,18;: 

812,768 

Bnui wick  ... 









84.901 



7,824 

92,125 

Charleston 

•  •••• 

••••■• 





13,055 

13,055 

Port  Royal.... 

...••• 





...... 

... 

. ,. 

Wilmington... 





...... 

...... 

67,880 

6,851 

834,15^ 

308,686 

Norfolk. 





...... 



2,393 

200 

8,641 

6.137 

N 'port  N.,  Ao.. 

100 





100 

2,656 

3.619 

6,805 

New  York 

1,816 

8.141 

4,467 

239,272 

26,58( 

166,670 

421.3"2 

321 

384 

99,663 

6.085 

105,728 

Baltimore 



..  ... 



56,059 

36,988 

91,932 

Philadelphia. 

619 



619 

37,599 

3.476 

41,044 

San  Fran.,  Ac. 





87 

42.482 

42,509 

6.896,    

16,870 

21,666 

2,118,249  686,920 

2,629,846 

2.978.0IU 

5,729,016 

Total.  1903-03. 

B.fJO 

£92 

42.678 

52,664 

8.767.473  756.820 

6.500.797 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  ui  the  following  amount!  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named,  We  add  similar  figures  for 
Mew  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  *  Barrows.  Produce  Exchange  Building, 


OH  9HIPBOAHD,  NOT  OLBABBD  FOB— 

Ltatinp 
stoek. 

June  8  at— 

Or  sat 
Britain 

fr'ntt 

Ger- 
many. 

Other 
For'ffn 

Coast- 
wise. 

Total. 

New  Orleans. 
Galveston..  .. 
Savannah..  .. 
Charleston ... 

Mobile 

Norfolk 

New  York 

Other  ports . . 

11,470 
945 

l",508 

"800 
500 

5,094 

14,562 
1,612 

"300 

3.919 
3,919 

932 

1.363 

300 

2^300 

35,977 

3,920 

300 

1,508 

2,300 

800 

800 

112.940 

7,917 

81,986 

2,383 

1,322 

1,180 

64,611 

10,836 

Total  1904.. 

15,223 

5,094 

16,474 

4,895 

45,605 

233,158 

Total  1903.. 
Total  1902.. 

3,693 
3,613 

2,085 
7.508 

3,709 
14,529 

7,315 
24.561 

3,192 
5,487 

19,994 
55,728 

265,910 

318,668 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  but  at  a  sharp  drop  in  prices.  Speculative  holders  of 
the  near-by  deliveries  have  become  discouraged  over  the  out- 
look and  have  sold  to  liquidate  their  accounts.  As  there  has 
been  only  ecattered  buying  to  absorb  the  offerings,  prices 
have  steadily  yielded.  Despite  the  fact  that  prices  are  now 
on  a  much  lower  basis  tban  those  ruling  a  few  months  ago, 
the  demand  from  both  domestic  spinners  and  exporters  for 
actual  supplies  of  cotton  has  continued  to  drag,  and  it  has 
been  this  absence  of  demand  that  has  operated  against  values. 
Another  important  factor  that  has  had  a  bearish  influence 
upon  the  market  has  been  the  improving  outlook  for  the  new 
crop.  Reports  made  by  several  different  interests  show 
that  there  has  been  a  considerable  increase  in  the  acreage. 
Weather  conditions  the  past  week,  it  is  understood,  have 
been  quite  generally  favorable,  and  the  gtnsral  average  con- 
dition of  the  crop  is  believed  to  be  better  than  at  this  time 
last  year.  To-day  the  market  opened  at  an  advanoe,  on 
advices  from  abroad  saying  that  the  English  mills 
were  expecting  to  resume  operations  on  full  time,  Subse- 
quently, however,  under  the  Chronicle's  report  showing  an 
increase  in  the  acreage  over  last  year  of  11*62  per  cent  and  a 
belief  that  the  Agricultural  Bureau  report  to  be  issued 
Saturday  morning  will  be  cf  a  bearish  tenor,  prices  declined. 
Towards  the  close  there  was  some  recovery  on  shorts  cover- 
ing, and  final  prices  were  unchanged  to  17  points  up  for  the 
day.  Cotton  on  the  spot  has  declined,  closing  at  12c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1908, 

by  the  Revision  Committee,  at  whioh  grades  other  than 

middling  may  be  delivered  on  contract,  are  as  follows, 

mmMm ■__....it«™*-  1*80  on 

Middling  Fair . ..  0-96  en 


dtriot  Good  Middling. 0-62  on 

Good  Middling 0-44  on 

4trlot  Low  Middling 0*14  ofl 

Lew  Middling..............  0-38  off 

Strict  Good  Ordinary  .....  0-72  off 

«eod  Ordinary.... ........  1-00  ofl 

Strict  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  ..c.     Even 

Strict  Middling  Tinged 006  of 

Middling  Tinged 0-12  off 

Strlot  Lew  Mid.  Tinged...  0-84  off 

Low  Middling  Tinged. 0*50  off 

Strict  Good  Ord.  Tinged...  0-84  off 

Middling  Stained 0-50  off 

Strlot  Low  Mid.  Stained...  1*06  off 
Low  Middling  Stained 1-60  off 


On  this  basis  the  offioial  prices  for  a  few  of  the  grades  for 
the  past  week— May  28  to  June  3— would  be  as  follows 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 


© 


TJon  Tn.es 


W 

o 

ts 

ft 

s> 


11-75 
12-37 

12  75 

13  19 
13-71 


Wed 


11-40 
1202 
12  40 

la  84 
13-36 


Til. 


11-00 
11-62 
12  00 
1244 
12-96 


Frl. 


11-00 
1162 
1200 

12  44 
1296 


GULP. 


Good  Ordinary. 
how  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 

Mon 

Tnei 

Wed 

Th. 

M 

o 
ES 

0. 
V 

•< 

• 

m 

© 

ft 
| 

• 

1200 
1262 
1300 
13-44 
13-96 

1165 
12-27 
1265 
13  09 
13-61 

1125 
11-87 
12-25 
12-69 
13-21 

Frl. 

11-25 
11  87 
12-25 
1289 
13-21 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    Mon  Tnei   Wed    Tti.    Frl. 


Holi- 
day. 


Holi- 
day. 


11-25 
12-25 
1211 
12-75 


1090 
11-90 
12  06 
12-40 


10-50 
11-50 
1166 
12-00 


1050 
11-50 
11-66 
1200 


The  quotations  for   middling  upland  at  New  York  on 
June  3  for  aaoh  of  the  past  32  years  have  been  as  follows. 


1904. 
1903. 
1902. 

1901. 
1900. 
1899. 
1898. 
1897. 


.0.12-00 
...11-50 
...  9516 
...   8\ 
...  9 
...   6H 
6»e 
7% 


1896.. ..0.   7% 
1895......   7H 

1894 771S 

1893 ..  77s 

1892......   7°8 

1391 .._  8H 

1890 127i„ 

1889 Ills 


1888. ...0  10 

1887 ,11716 

1886......   9H 

1885 10*8 

1884 11»16 

1883 10% 

1882.„....12iia 
1881 lHig 


1880....0.11131B 

1879 13k 

1878 113a 

1877 1138 

1876 12li6 

1875 16% 

1874......  1838 

1873 19k 


Notb.— On  Oot.  1, 1874,  grades  of  cotton  as  quoted -were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
%o.  lower  than  Middling  of  the  old  olaaslfioation. 

MARKET  AND  SALES. 


Spot  Market 

Closed 

Fotubbb 
Market 

C1.08BD. 

JALB8  OB  SPOT  <k  OONTBAOT 

**- 

po*t. 

Oon- 

sump 

..Holi 

Oon- 

tract. 

fosai. 

Saturday . . 
Monday.... 
Tuesday... 
Wednesday 
Thursday.. 
Friday. 

i 

$ 

Unlet,  45  pts.  do 
Quiet.  85  pts.  do. 
unlet,  40  pts.  do. 
Unlet 

Steady  ...... 

B'rly  steady. 

799 

180 

225 
180 
176 

3,300 
800 

300 

3,480 

1,025 

979 

476 

799 

761 

4.400 

5,960 

2340 
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Futures.— Highest,  lowest  and  closing  prices  at  New  York. 
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The  Visible  hufply  of  uottom  to-night,  as  made  np  dj 
cable  and  telegraph,  Is  ai  follows.  Foreign  stocks,  as  wel 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
'June  8),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1904.  1903. 

Bioe*  •»  Liverpool— -—  bales.  580,0*0  682.000 

Stock  nt  London. .— ..........  10,000  11.000 

Stock  at  Manchester. ....  .■■*■  51.000  62,000  _ 

Total  Great  Britain  Stock.  641,000  696,000  977.000  756,000 

Stock  at  Hamburg 22.000  21.000  18,000  23,000 

Stock  at  Bremen  . .....  233.000  269,000  156,000  188,000 

Stock  at  Antwerp 4.000  5.000  6,000  4,000 

■toekatHavre 168,000  177,000  158,000  168,000 

Itock  at  Marseilles 3,000  3,000  3,000  4.000 

Stock  at  Barcelona _  21,000  27,000  49,000  32,000 

•took  at  Genoa 28,000  17,000  21,000  34,000 

Stock  at  Trieste..  „ mmm.  15,000  12,000  6.000  14.2O0 


1902.  1901. 

965,000      749,000 
12,000  7,000 


Total  Continental  ■tookt..    494,000     531,000     417,000     467,200 
Total  European  atoeke 1,135,000  1,226.000  1,394,000  1,228,200 


India  cotton  afloat  for  Europe  197.000 

saner,  cotton  afloatiorK'rope.  86,000 

■Kypt,Brasll,*c.,ant.iorErpe  22,000 

Stock  in  Alexandria,  Egypt...  146,000 

■took  In  Bombay,  India _  466.00O 

Stock  In  United  SUtM  ports..  278,763 

■took  in  O.B.  Interior  to  wit..  150,498 

United  State b e xpor ta  to-day..  5,080 _ 
Total  visible  supply .  „ 


188,000 

134,000 

14.000 

56,000 

719,000 

285,904 

82.804 

6.170 


136.000 
138,000 

55,000 
107.009 
498.000 
404.396 
159.771 

10,737 


98,000 
183,000 

28,000 
155.000 
590,000 
464.269 
370.150 
9.916 


Liverpool  stock bales. 

Manchester  stock 

Continental  stockr .... 

s\merloan  afloat  for  Europe. .. 

United  States  stock — . 

United  States  Interior  stocks. 
United  Statesezportsto-day^ 

Total  American M " 

Mast  Indian,  Brauil,  Ac— 

Liverpool  stock...... 

London  stock 

Manchester  stock 

Continental  siooas ■  ■     . 

India  afloat  for  Europe . ...... 

■gypt,  Brasll,  A-c.  afloat. 

Black  in  Alexandria,  Egypt. .. 
Stock  In  Bombay,  India.  ..„ 

Total  East  India,  Ac 

Total  American. .  „, 

Total  visible  sapply. 


843,000      618.00C 


2.486,341  2,710,878  2.U02.904  3.109,526 
Of  tne  above,  totals  of  Amerloan  and  other  descriptions  are  as  ioii» v  t : 
Atnsrtsan— 

458.000     522,000 

41,000       54,000 

405,000   469,000 

86.000  134,000 

278.763   285.904 

150.498    82,804 

5,080  5,170 


360,000 
138.000 
404.396 
169.771 
10,737 


393.000 
183,00^ 
454,259 
870,150 
9,916 


1.424,341  1,542,878  1,915,905  2,028,325 


122.000 
10,000 
10,000 
89.000 

197.000 
22.000 

146.000 

466,000 


100.000 

11.000 

8,000 

72,000 

188,000 
14.0O0 
56.000 

719.000 


182.000 
12,000 

67J6bo 
136,000 

55.000 
107,000 
498,000 


131.00* 
7.OO0 

74,200 

98.000 

26,000 

155,000 

590,000 


Middling  Upland,  Liverpool.. 
Middling  Upland.  New  fork.. 
Egypt  Good  Brown,  Liverpool 
Pern  f .  Bougk  Good,  Liverpool 
Broach  Efne,  Liverpool. „„_ 
Tlnnavelly  Good.  Liverpool... 


1,062,000  1.168,000  087,000  1,081,200 
1,424.341  1,542,878  1.915,904  2.028,325 
2,486.341  2,710,878  2,902,904  3,109.325 


6-72<L  6'44d. 
12  00c.  11-500. 
7»led.       lOtW. 

loaod.       8-eod. 

66, 6d.  813i6d. 

5l3i»d.  67lftd. 

tST  Continental  imports  past  week  have  been  85,030  bales, 

The  above  figures  for  1904  show  a  decrease  from  last  week 

of  128.954  bales,  a  decline  of  224,537  bales  from  1903,  a  decrease 

of  416,563  bales  from  1902  and  a  loss  of  622,981  bales  from  1901. 


Sd. 

9390. 

7»4d. 

7d. 
4i3,8d. 

4*8d. 


431.94. 
«3ec. 

4>4d. 

43led. 


At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  tne  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1902-03 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  14,005  bales,  and  are  to  night  67,694 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  6,623  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
June  3  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1903-04. 

.  1902- 03. 

June  3. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped — 
Via  St.  Louie 

1,939 
1,476 

470 

26 

212 

497.950 
247,862 

13.598 
117,112 

31.193 
193,617 

6,214 
1,388 

25 
2,163 

92 
1.042 

731,142 
£07,426 

29  604 

Via  Cairo 

157,572 

35,795 
257,865 

Via  other  routes,  <fco .. .. 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 

Inland,  &o.,  from  South 

4,123 

782 

384 

1,557 

1,101,332 

88.854 
£0,779 
91,995 

10,924 

1,442 

686 

2,850 

1,419,404 

201,588 
45,627 
68,721 

Total  to  be  deducted .. 

2,723 
1,400 

211,628 

4,978 

305,936 

Leaving  total  net  overland*.. 

889.704 

5,946 

1,113,468 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1,400  bales,  against  5,946  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  28o,764  bales. 


In  Sight  and  Spinners' 
Takings. 

1903-04. 

1902-03. 

Week. 

Since 
Sept.  1. 

6,994.666 

889,704 

1.629,000 

9,513,370 
138,896 

TFeek. 

24,291 

5.946 

40.001 

70,237 
•12,205 

58,032 

Since 
Sept.  1. 

Receipts  at  ports  to  Juno  3 

Net  overland  to  June  3 

20,-145 
1,400 

42,000 

63,845 
"12.C06 

7.532,336 
1.113,468 
1614,000 

U259S04 

Southorn  consumption  Juno  3... 

Interior  stocks  in  excess 

19,726 

Came  into  eight  during  week. 
Total  in  eight  June  3 

1 1,840 

9,652,266 
2.043,486 

10279530 

North,  spinners'  tak'gs  to  June  3. 

18,046 

16,269 

2.C1 1.034 

Deorease  during  week. 

Movement  into  sight  in  previous  years 

Week—  Bales. 

1902    June  6 49,401 

1901-Jun«7 78,851 

1900-June8 41,739 

1899-June9 56,388 


Since  Sept.  1—  Bales. 

1901-02-  June  6 9,886,855 

lPdO-Oi— Juie  7 9,774,816 

1399-00— June  8 8,897,810 

1898-99-June9 10,776,021 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 

I  CLOSING  QUOTATIONS  FOR  MIDDLING  COTTON  ON— 

Week  ending 

June  3.       Sat'day.   Monday.   Tuesday  J  Wed' day.  Thursd'y   Friiay. 


Galveston. . . 
New  Orleans 

Mobile 

Savannah  .. 

Charleston 

Wilmington. 

Norfolk 

Boston 

Baltimore... 
Philadelphia 
Augusta.... 
Memphis... 
St.  Louis  ... 
Houston  . . 
Little  Rook 


a 

o 
E 

D> 
C« 
«1 


w 

o 
— . 

S 
«-1 


1288 
12»8 

lain 

12'8 


12k 
12k 
lik 
12^ 


13 

12k 

1320 

12-75 

13-25 

13 

1300 

12-65 

12\ 

12% 

12  k 

12 

utb 

12R8 

12^ 

12k 

12k 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta. 128b 

Columbus,  Ga. .   Ilk 
Columbus,  Mus  12 


Louisville 12k 

Montgomery..   12 
Nashville. Ilk 


Natchez ll»,e 

Raleigh 123a 

Shreveport....  115Jfl 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 

Monday,  j  Tuesday,  Wed' day,  Thursd'y   Friday, 
May  SO.    May  31.     June  1.     June  2.     June  3. 


Sat'day, 
May  2S. 


Mat- 
Range . . 
Closing.. 

JCLY- 

Range   . 
Closing.. 

ADGU8T— 

Range   . 

Closing.. 

OCTOB'B  — 

Range .. 

Closing.. 
Dec'ber— 

Range . . 

Closing.. 
Tone— 

Spot...* 

Options. 


n 

© 

E 
- 
9 


a 

o 
E 
p. 

■5 


12-40-  - 


12-45--76 

12-47--48 


11-81--48  11-40-82 
ll-d2--8311-51--52 


11-77-05  11-17--80  1052--24 
ll-79--80|ll-ld-17J10-aa-'93 

10-3O--50  10-15--38  10  00-23 
10-31--32  1018-17  1009-10 


10-2O--36  1003-  28 
10-20--2*  10-05--06 


Easy. 
8teaay. 


w 

c 
E 
p. 

3 


Steady. 
B'rly  8t*yi 


9-87--12 
9 -98-99 

Quiet. 

Steady. 


Weather  Reports  by  Telegraph.— Advices  to  us  by 
telegraph  from  the  South  this  evening  are  generally  of  a 
favorable  tenor.  Rain  has  fallen  in  about  all  sections  and 
temperature  has  been  satisfactory  on  the  whole.  An  Im- 
provement in  the  crop  is  noted  by  many  of  our  correspond- 
ents, especially  in  Alabama  and  along  the  Atlantic,  where 
moisture  was  much  needed. 

Oalveston,  Texas, — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  thirty-one  hundredths  of  an 
inch.    Average  thermometer  79,  highest  85,  lowest  78. 

Abilene,  Texas.— There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  being  eighteen  hundredths  of  an 
Inch.  The  thermometer  has  averaged  80,  the  highest  being 
100  and  the  lowest  60.  May  rainfall  two  inohes  and  nineteen 
hundredths. 

Brenham,  Texas.— We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  fifteen  hundredths  of  an 
inch.    The  thermometer  has  averaged  78,  ranging  from  63  to 

92.  Month's  rainfall  six  inches  and  nine  hundredths. 
Corpus  Ohristi,  Texas,—  There  has  been  light  rain  on  one 

day  of  the  past  week,  and  the  rainfall  has  been  one  hun- 
dredth of  an  inch.    The  thermometer  has  ranged  from  74  to 

93,  averaging  84.    May  rainfall  three  inohes  and  four  hun- 
dredths. 

Cuero,  Texas.— We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  reaching  fifty  seven  hundredths  of  an  inch. 
Average  thermometer  79,  highest  95  and  lowest  63.  Month's 
rainfall,  six  inches  and  three  hundredths. 

Dallas,  Texas. — We  have  had  excessive  rain  on  one  day  of 
the  week,  the  rainfall  being  one  inch  and  seventy-seven  hun- 
dredths. The  thermometer  has  averaged  78,  the  highest 
being  94  and  the  lowest  61.  May  rainfall,  four  inches  and 
forty-one  hundredths. 

Henrietta,  Texas.— There  has  been  rain  on  three  days  dur- 
ing the  week,  the  precipitation  reaching  one  inch  and  eighty- 
five  hundredths.  The  thermometer  has  averaged  80,  ranging 
from  60  to  99.  Month's  rainfall,  two  inches  and  sixty-two 
hundredths. 

HuntsvUle,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  thirty-eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  65  to  95,  averaging  80. 
May  rainfall,  six  inches  and  forty-six  hundredths. 

KerrviUe,  Texas.— We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  thirty-seven  hundredths  of  an 
inch.  Average  thermometer  80,  highest  99,  lowest)  61.  May 
rainfall  four  inohes  and  twenty-three  hundredths. 

Lampasas,  Texas. — There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  being  eighty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  78,  the  highest 
being  91  and  the  lowest  64.  Month's  rainfall,  six  inches  and 
fifty-two  hundredths. 

Longview,  Texas.— There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  80,  ranging  from  64  to  95.  May 
rainfall  four  inches  and  eighty-two  hundredths. 


Luling,  Texas. — We  have  had  rain  on  two  days  during  the 
week,  the  precipitation  reaching  forty-seven  hundredths  of  an 
Inch.    Thermometer  has  ranged  from  62  to  92,  averaging  67. 

Palestine,  Texas.— We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  being  forty-two  hundredths  of  an 
Inch.  Average  thermometer  75,  highest  88,  lowest  62.  May 
rainfall  three  inches  and  ninety-seven  hundredths. 

Paris,  Texas.— R*in  has  fallen  on  three  days  of  the  week, 
to  the  extent  of  one  inch  and  seventy-four  hundredths.  The 
thermometer  has  averaged  75,  the  highest  being  91  and  the 
lowest  59.   May  rainfall  four  inches  and  fourteen  hundredths. 

San  Antonio,  Texas.— We  have  had  rain  on  two  days  dur- 
ing the  week,  to  the  extent  of  twenty-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  79,  ranging  from  64  to 
94;  month's  rainfall  five  inches  and  ninety-four  hundredths. 

Weatherford,  Texas. — There  has  been  excessive  rain  on 
two  days  the  past  week,  and  the  rainfall  has  been  three 
inches  and  ninety-nine  hundredths.  The  thermometer  has 
ranged  from  61  to  96,  averaging  79.  May  rainfall  three 
inches  and  seventy-four  hundredths. 

Shreveport,  Louisiana.— There  has  been  rain  on  three  days 
of  the  week,  the  precipitation  being  fifty  eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  78,  the  highest 
being  92  and  the  lowest  61. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day  of 
the  past  week,  the  rainfall  being  thirty-two  hundredths  of  an 
inch.    Average  thermometer  81. 

Columbus,  Mississippi,— There  has  been  rain  on  two  days 
of  the  week.  The  precipitation  reached  one  inch  and  fifteen 
hundredths.  The  thermometer  has  averaged  77,  ranging 
from  58  to  97. 

Vtcksburg,  Mississippi.— The  weather  has  been  favorable 
and  the  crop  has  progressed  well.  We  have  had  rain  on  twj 
days  of  the  past  week,  the  rainfall  being  one  inch  and  seven- 
ty-nine hundredths.  Average  thermometer  77,  highest  90 
and  lowest  65. 

Meridian,  Mississippi.— Rain  is  mush  needed.  The  cotton 
plant  is  small. 

Little  Rock,  Arkansas.— We  are  having  fine  growing 
weather  and  farmers  are  well  up  with  the  work  of  cultivation. 
There  has  been  rain  on  two  days  of  the  week.  The  precipi- 
tation reached  twenty-one  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  75,  ranging  from  61  to  88. 

Helena,  Arkansas.— Crops  are  doing  well,  but  are  begin* 
ning  to  need  rain,  We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  reaohing  forty  hundredths  of  an  inoh. 
The  thermometer  has  ranged  from  61  to  89,  averaging  75 '6. 

Memphis,  Tennessee.— Weather  conditions  have  been  very 
favorable,  and  the  crop,  though  small,  H  improving  fast.  We 
have  bad  rain  on  two  days  of  the  past  week,  the  rainfall 
being  two  inohes  and  seventy- six  hundredths.  Average 
thermometer  70  3,  highest  88*4,  lowest  59.  May  rainfall  four 
inches  and  ninety-one  hundredths. 

Mobile,  Alabama.— Good  and  general  rains  in  the  interior 
early  part  of  week.  Temperature  also  very  favorable.  The 
condition  of  the  crop  is  decidedly  improved.  The  first  cotton 
bloom  was  reported  this  season  on  May  30,  against  Jane  12 
last  season;  both  from  Wilcox  County,  Alabama.  We  have 
had  rain  on  two  days  during  the  week,  the  rainfall  reaching 
seventy-one  hundredths  of  an  inch.  The  thermometer  has 
averaged  78,  ranging  from  68  to  90. 

Montgomery,  Alabama. — Since  drought  was  broken  cotton 
is  coming  up  well  and  doing  better.  There  has  been  rain  on 
two  days  the  past  week,  and  the  rainfall  has  been  two  inches. 
The  thermometer  has  ranged  from  61  to  94,  averaging  77. 

Madison,  Florida. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  75,  the  highest  being  92  and 
the  lowest  62. 

Augusta,  Georgia.— Conditions  are  improving.  There  has 
been  rain  on  three  days  during  the  week,  to  the  extent  of 
sixty  hundredths  of  an  inch.  Tne  thermometer  has  averaged 
77,  ranging  from  65  to  93, 

Savannah,  Georgia. — We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  reaching  seventy-three 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
68  to  92,  averaging  77. 

Stateburg,  South  Carolina.— Rain  has  fallen  very  bene- 
ficially on  three  days  of  the  week,  the  rainfall  being  one  inch 
and  forty-two  hundredths.  The  thermometer  has  averaged 
76,  the  highest  being  93  and  the  lowest  63. 

Greenwood,  South  Carolina.— We  have  had  rain  during  the 
week,  to  the  extent  of  two  inches  and  thirty-three  hundredths, 
the  thermometer  has  averaged  76,  ranging  from  63  to  89. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  of  the  past  week,  the  rainfall  being  sixty -nine  hun- 
dredths of  an  inch.  Average  thermometer  78,  highest  9  0, 
lowest  70. 

Charlotte,  North  Carolina—  Seasonable  showers  have  been 
very  favorable  to  growth.  There  has  been  rain  the  past 
week,  the  rainfall  being  one  inch  and  nine  hundredths.  Tne 
thermometer  has  ranged  from  63  to  89,  averaging  76 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Juae  3,  1904,  and  June  5,  1903. 


New^Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vlcksburg ....Above  zero  of  gauge. 


June  3,  '04. 

June  5,  '03. 

12-7 

130 

16-9 

22-7 

11-7 

25-8 

3-4 

11-8 

27-5 

33-4 
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India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  June  is  and  for  the  season  from  Sept.  1 
to  Jnne  2  for  three  years  have  been  as  follows. 


1903-04. 


Receipts  at— 


Week. 


Bombay. 


Since 
Sept.  1. 


51,000  1,948,000 


lb02-03. 


Week. 


Since 
Sept.  1. 


1901-02. 


Week. 


Since 
Sept.  1. 


55.000  2,239,0001    23.000  1,997,000 


Exports 
from— 


Bombay— 
190304.. 

1902  03.. 
1901-02.. 

Calcutta  - 
190304.. 
1902-03.. 
1901-02.. 

Madras  — 

1903  04.. 
1902-03.. 
1901-02.. 

All  others  — 
1903-04.. 
1902-03.. 
1901-02.. 


Total  all— 
1903-04.. 
1902-03-. 
1901-02.. 


For  the  Week. 

Or  eat 
Britain. 

Conti- 
nent. 

Total. 

1,000 
1,000 

1,000 

32,000 
38,000 
47,000 

4,000 
J, 000 
1,000 

1,000 

23,000 

15,000 

2,000 

33,000 
39,000 
47,000 

4,000 
1,00 'l 
1,000 

1,000 
1,000 

23,000 

15,000 

2,000 

2,000 
1,000 

59,000 
5\000 
50,000 

61,000 
56,000 
50,000 

Since  September  1. 


Great 
Britain. 


91,000 

72,000 

7,000 

3.000 
4.000 
3,000 

9.000 
6,000 
1,000 

7,000 

16,000 

1,000 


Conti- 
nent. 


817,000 
738,000 
459,000 

33,000 
31,000 
27,000 

28,000 

11,000 

5,000 

191,000 

115,000 

59,000 


Total. 


908.000 
810,000 
466,000 

36,000 
35,000 
30,000 

37,000 

17,000 

6,000 

198,000 

131.000 

60,000 


110,000  1,069,000  1,179,000 
98,000  '  895.000  I  993,000 
12,000  !  550,000  I  562,000 


Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly- 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt, 
June  1. 

1903-04. 

1902-03. 

1901-02. 

Receipts  (cantars*)  — 

3,500 
6,448,966 

200 
5,737,691 

800 

Since  Sept.  1 —    . 

6,459,724 

Exports  (bales)— 

This 
week. 

4,500 
1,750 
4.000 
1,000 

Since 
Sept.  1. 

218,012 

129.113 

312,960 

48,173 

708,258 

1   This 
week. 

1,465 

2.619 

2,735 

116 

Since 
Sept.   1. 

194,586 

142,974 

294,914 

77,906 

710,380 

This 
week. 

Since 
Sept.   1. 

1.992 

4,743 

188,629 

117,152 

376850 

97,566 

11,250 

6,935 

6,735 

780,197 

*  A  cantar  is  98  lbs. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
yarns  and  easy  for  shirtings  The  demand  for  China  is 
improving.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


1904. 

1903. 

32»  Oop. 
Twist. 

8*4  lbs.  Skirt- 
ings, common 
to  finest. 

s.   d.      s.    d. 
6    6    ®9    8 
6    6    ®9    7*4 
6    5    ®9    7i* 
6    4    ®9    6 
6    4    ®9    6 
6    lko9    2 

Oott'n 
Mid. 
Uplds 

d. 
7-72 

7-76 
7*38 
7-36 
7-12 
672 

32s  Oop. 
Twist. 

d.        d. 

7%    ®8i4 
7i3j6@86,e 
8k    ®83i 
8I4    ®«5i 
8ia    "9 
8>«    ®9 

H^lbs    Shirt- 

inps,  common 

to  finest 

s.    d.     s.    d. 
5    4*s®8    2 
5    4i2®8    2 
5    7ia®8    5 
5    7ifl®8    5 
5    9    ®8    6 
5    9    ®8    6 

Oott'n 
Mid. 
Uplds 

Ap.29 

May* 

-  13 

"  20 

"   27 

J'ne  3 

A.        d. 
10«fl®ll>e 

1038®11J« 
10»4®11 

10    ®103» 

io  -a>  io* 

9i«®  10>4 

d. 
5-56 
5-62 
6-16 
6-30 
634 
6'44 

Cotton  Consumption  and  Overland  Movement  to  June  1. 
— Below  we  present  a  synopsis  of  the  crop  movement  for  the 
month  of  May  and  the  nine  months  ended  May  31  for 
three  years. 


Gross  overland  for  May bales. 

Gross  overland  for  9  months 

Net  overland  for  May... 

Net  overland  for  9  months 

Port  receipts  In  May 

Port  receipts  In  9  months .. 

Exports  In  May 

Exports  In  9  months 

Port  stocks  on  May  31 

Northern  spinners'  taking*  to  June  1... 

Southern  consumption  to  June  1 

Overland  to  Canada  for  9  months  (in- 
cluded In  net  overland) 

Burnt  North  and  South  in  9  months. 

Stock  at  North'n  Interior  markets  J'ne  1 

Came  in  sight  during  May 

Amount  of  orop  in  sight  June  1 

Game  In  sight  balanoe  season 

Total  orop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1903-04. 


18,281 

1,099.559 

4,026 

888,856 

107,517 
6,986.372 

159,908 
5,720,688 

284,595 
2,037.276 
1,608,000 

77,952 

268 

4,967 

237,548 

4,628,230 


507-68 
486-74 


1902-03. 

61,835 

1,412,734 

84,575 

1,107,950 

229,528 
7,516,865 

228,353 
6,456,473 

319,979 
2,031,407 
1,580,000 

109,746 

3,128 

11,278 

363,103 

10235815 

522,511 

10758326 

50566 

481-74 


1901-02. 


51,833 

1,596.037 

37,432 

1,123,384 

166,345 
7,281,941 

280,269 
6,218.455 

433,997 
2,000,227 
1,403,000 

106,001 

5,613 

11.111 

268,777 

9,848.325 

868,128 

10701453 

503-88 

482-77 


—On  pages  xvil,  xviii,  xlx  and  xx  of  this  isBue  of  the  Chron- 
icle will  be  found  the  business  cards  of  many  of  the  promin- 
ent cotton  commission  houses  of  this  city,  as  well  as  of 
some  firms  In  other  parts  of  tne  country. 


Cotton  Acreage  Report.— In  our  editorial  columns  will 
be  found  to-day  our  annual  Cotton  Acreage  Report,  with  an 
account  at  length  of  the  condition  of  the  plant  in  each  sec- 
tion of  the  South.  The  report  has  been  prepared  in  circular 
form,  and  the  circulars  may  be  had  in  quantity  with  busi- 
ness card  printed  thereon. 

Death  of  Mr.  Thomas  Ellison.— Mr.  Thomas  Ellison, 
the  well-known  cotton  statistician  of  Liverpool,  England, 
who  had  been  ill  for  the  past  two  months,  passed  away  on 
Tuesday  last  at  the  age  of  74,  Mr.  Ellison  had  for  many 
years  devoted  a  great  part  of  his  time  to  the  compilation  of 
results  of  cotton  consumption  in  Great  Britain  ^and  on  the 
Continent  of  Europe,  and  his  results  were  considered  authori- 
tative in  the  branch  covered. 

Government  Weekly  Cotton  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  May  30,  summarizing  them  as  follows: 

Although  ootton  continues  small,  a  general  improvement  In  Its  con- 
dition is  indicated,  especially  in  the  central  and  western  dlstrlots, 
where  rains  have  been  well  distributed  and  generally  ample.  The 
least  favorable  reports  are  reoelved  from  Georgia,  Florida  and  por- 
tions of  South  Carolina,  where  drought  continues.  Lice  are  not  so 
generally  reported  in  the  central  and  eastern  dlstrlots  as  In  the  pre- 
vious week,  except  in  Georgia,  but  boll-weevils  oontinue  to  inorease 
in  the  Southwest  and  Central  ootton  counties  of  Texas.  As  a  rule,  the 
orop  Is  well  cultivated. 

New  York  Cotton  Exchange  —Thirty  fourth  Annual 
Meeting — The  thirty-fourth  annual  meeting  of  the  New 
Yorfc  Cotton  Exchange  was  held  on  Tuesday,  Miy  81.  The 
annual  report  submitted  by  Mr.  Robert  P.  McDjugall,  the 
President,  was  in  part  as  follows  : 

The  volume  of  trading  has  been  the  largest  in  the  history  of  the  Ex- 
change and  the  fluctuations  in  prices  the  most  violent  ever  k  nown, 
one  oent  per  pound  np  or  down  in  a  day  being  not  unoommon.  The 
members  may  justly  be  proud  of  the  record  for  tlaanoial  strength 
made  by  them  during  the  past  season. 

The  Classification  Committee  has  been  increased  to  seven  on  ac- 
count of  increasing  business. 

The  adoption  of  the  grades  of  low  middling  tinned  and  strict  good 
ordinary  tinged  will  help  to  attract  ootton  to  New  York. 

Memberships  have  sold  at  the  highest  prioe  In  the  history  of  the  Ex- 
change—$10,700,  and  are  now  selling  at  about  $10,000i  Theoanoel- 
ing  of  the  transfer  fee  on  seats  and  the  requirement  of  $500  initiation 
fee  from  new  members  is  a  progressive  step,  and  will  bring  to  the  Ex- 
change a  large  revenue. 

Undoubtedly  the  most  important  ohange  adopted  during  the  past 
year  is  the  new  commission  law,  to  go  into  effect  June  1,  1904,  increas- 
ing the  rates  50  per  cent  except  for  members  residing  outside  the 
United  8tates,  to  whom  the  rates  were  Increased  33  per  oent. 

A  new  system  of  settlement  of  failures  has  been  adopted,  going  into 
effect  on  January,  1905.  contracts  and  beyond,  by  which  the  oontraots 
of  failed,  members  will  be  sold  out  in  the  open  market  instead  of 
befng  settled  on  the  average  prloes,  a  ohange  to  a  muoh  more  busi- 
ness-like method. 

On  account  of  an  existing  lease  which  expires  May  1st,  1905,  and 
the  high  cost  of  building,  it  has  been  thought  advisable  not  to  do  any- 
thing this  year  with  the  building  recently  acquired  at  64  Beaver 
Street.  Plans  for  utilizing  this  property  will  probably  be  considered 
by  the  Board  this  oomlng  year. 

A  committee  to  device  a  method  of  olearing  oontraots  has  been  ap- 
pointed. Mr.  Edward  M.  Weld.  Chairman,  and  is  at  present  Invest! gat- 
ing the  different  methods  in  use,  especially  those  in  use  in  the  West. 
This  committee  and  your  board  believe  such  a  system  can  be  worked 
out,  and  when  it  Is  adopted  will  facilitate  the  business  of  the  Ex- 
change very  muoh,  so  that  its  growing  business  oan  be  more  safely 
transacted,  reokless  trading  checked,  and  the  interests  of  the  members 
protected. 

The  trading  has  been  so  aotlve  that  it  has  been  impossible  to  get  the 
members  to  give  the  attention  it  deserves  to  the  plan  for  certificating 
ootton  in  Southern  warehouses  and  making  suoh  oertitloatea  a  good 
delivery  on  oontraots  in  New  York.  A  pamphlet  has  been  sent  oat, 
and  it  Is  hoped  that  most  e  irnest  consideration  will  be  given  to  it. 
The  adoption  of  such  a  system  will  proteot  the  Exchange  against  ex- 
treme manipulation,  and  make  it  a  very  attractive  market  for  all  in- 
terests in  the  ootton  trade.  Some  suoh  plan  will  be  adopted  sooner  or 
later. 

The  Exeoatlve  Committee  estimates  that  for  the  oomlng  year  the 
building  will  show  a  deficit  of  $5,241,  on  account  of  the  necessity  of 
Installing  a  new  engine,  dynamo  and  swltohboard,  at  a  cost  of  $5,660, 
and  the  Exohange  a  profit  of  $9,900,  the  latter  Dased  on  annual  dues 
of  $75. 

The  report  of  the  Warehouse  and  Delivery  Committee  shows 
352,149  bales  inspeoted  and  certificated  from  May  1, 1903,  to  April  SO, 
1904,  lnolnsive;  certificates  oanoeled  daring  the  same  period  334,114 
bales;  leaving  certificates  outstanding  on  April  30,  1904, 75,616  bales 
of  ootton.  Reclamations  on  the  Bureau  for  the  year  $3,465  67.  Bal- 
ance to  credit  Guaranty  Fund  is  $161,250  87,  against  $118,799  42 
last  year. 

The  trustees  of  the  Gratuity  Fund  report  assets  of  $91,250  36; 
liabilities  of  $29,575,  leaving  a  balanoe  to  the  oredlt  of  the  fund  of 
f  til  ,675  36.    The  balanoe  last  year  was  $52,065  13. 

The  Treasurer's  report  shows  a  balanoe  on  hand  of  $8,014  99,  as 
compared  with  $S,048  54  last  year. 

During  the  past  year  72  memberships  have  been  transferred  and  51 
new  members  have  been  admitted.  Tne  total  number  of  memberships 
outstanding  is  450. 

It  is  thought  necessary  that  the  Exohange  should  always  have 
ample  capital  on  hand,  so  that  needed  improvements  may  be  made, 
ana  nnlooked  for  contingencies  provided  for,  and  it  is  therefore  rec- 
ommended that  the  dues  be  placed  at  $76  for  the  coming  year. 

Shipping    News.— As   shown   on   a   previous   page,   th* 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  21,G66  bales.    The  shipments  in  detail,  as  made  np 
from  mail  and  telegraphio  returns,  are  as  follows: 

Total  bales. 
N«w  York— To  Liverpool,  per  steamers  Arabic,  871 Victor- 
ian, 445 1,316 

To  Antwerp,  per  steamer  Finland,  103 103 

To  Warberg,  per  steamer  United  States,  200 200 

To  Genoa,  per  steamer  Koenlgen  Lulae,  2,138.... 2,138 

To  Venice,  per  steamer  Hermtne,  500 600 

To  Trieste,  per  steamer  Hermlne,  200 200 

New  Orleans  -To  Hamburg— May  Z8— Steamer  Oakwood,  56 

June  3— Steamer  Hellas,  360 416 

To  Antwerp— May  27    Steamer  Asian,  503 503 

To  Genoa— Jane  8— Steamer  Slcilla,  4,620 4,520 

GA.LVE8TOK— To  Liverpool— May  2H  -Steamer  Yuoatan,  4,037.      4,037 
To  Bremen-May  28— Steamer  Koln,  4,278 4,278 


June  4,  191M.  | 


THE  CHRONICLE. 


2343 


Total  baltt' 

Mobile— To  Antwerp— May  28— Steamer  Penrith  Castle,  159..  159 

Savannah— To  Barcelona  -May  28  -Str.  Citta  dl  Messina,  750.  750 

To  Oenoa  -  May  28-Steamer  Oltta  dl  Messina.  1,503 1,503 

Newport  News— To   Liverpool— May   31— Steamer   Shenan- 
doah, 100 100 

Bmiton-To  Liverpool— May  21— Steamer  Sylvanla,  98 98 

To  Manchester  -  May  27-Steamer  Caledonian,  226 22  6 

Philadelphia— To  Liverpool -May  27-8tr.  Westernland,  519  51  9 

To  Manchester— May  31— Steamer  Manchester  Market,  100  100 

Total. 21,666 

The  exports  to  Japan  since  Sept.  1  have  been  42,232  bales 
from  the  Pacific  Coast. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,  at  that  port. 


DAILY  0LO8ING  PRICES  OF  WHEAT  FDTOBE8  IN   CHICAGO. 


Sales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 
Bales  American..... .......... 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  Amerloan— Est'd. 
Total  luiDort  of  the  week...., 

Of  which  Amerloan 

Amount  afloat 

Of  which  Amerloan , 


May  13 

May  20. 

May  27. 
18  000 

86.000 

26,000 

1.00C 

1,000 

•  ••■  - 

i.boo 

32.000 

21,000 

11,000 

3,000 

5  000 

4,000 

71,000 

38,000 

34,000 

689,000 

582,000 

600.000 

468,000 

459.000 

479,000 

108,000 

36,000 

55.000 

81,000 

26,000 

48000 

188  00C 

131,000 

73,000 

94,000 

85.000 

36,000 

June  3. 


40.000 
2,000 


34,000 

2,000 

61,000 

580,000 

458,000 

43  000 

28,000 

83,000 

40,000 


The  tone  of  the  Liverpool  market  for  spots  and  fntnres 
each  day  of  the  week  ending  Jane  3  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y 

Friday. 

Market,    ) 
12:30  p.  m.^ 

Mid.  Upl'ds. 
Speo.  &  exp. 

a 
■ 

■ 
• 
■ 

* 
• 
* 

n 

o 
5 

9 

• 
• 

• 
• 
■ 
i 

i 

■ 

Limited 
demand. 

7-06 

4  000 
300 

Qnlet. 

690 

4,000 
200 

Steadier. 

6-90 

6,000 
300 

Easier. 

6-68 

7.000 
500 

!Hardetj%. 

6  72 

8.000 
500 

Futures. 

Market    ) 
opened.   \ 

Market,   \ 
4  P.  M.     \ 

Steady. 

Steady, 

dlsu  unci). 
to  11  ptsdo 

Br'lysfdy 

5«8   PtS. 

deoHne. 

Qnlet  at 
3  pts.  dec. 
to  4  pts  ad. 

Br'lyst'dj 
2<%8  pts. 
decline. 

Weak  at 
10(3X0  pts. 

decline. 

Qnlet  at 
4@8  pts. 
decline. 

Weak  at 
7vi21  pts. 
dooltne. 

Veryst'dy 

4*0   DtS. 

advance. 

FlTni  at 
4(217  pts. 

advance. 

The  prices  of  f utnres  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

Thus:  690  means 


The  prices  are  given  in  pence  and  100th. 
6  90-100d. 


Sat. 

May  28 

Hon* 

May  30 

T««a. 

May  31 

Wed. 

June  1 

Thin. 

June  2 

Fri. 

June  3 

2 
i 

• 
• 

• 

a 

o 
B 

5 

5 

■ 

a 
a 
■ 
a 
a 
a 

12ia  [    4 

P.M.  P.M. 

d.   \  d. 
6  90  6  79 

12% 
P.M. 

4 

P.M. 

i2i*:  4 

P.M.  P.M. 

121* 

P.M. 

4 

P.M. 

121* 

P.M. 

1 
P.M. 

May 

d. 
6  78 
6  71 
6  66 
6  62 
6  40 
5  98 
5  78 
5  70 
5  67 
5  66 

d. 

6  79 
6  74 
6  7C 
6  48 
59f 

5  78 

6  70 

5  67 

6  66 

d. 

6  73 
6  67 
6  63 
6  41 
5S5 
5  73 
5  66 
5  63 
5  62 

d. 

6  61 
6  55 
6  61 
6  30 
6  87 
6  66 
5  60 
5  57 
5  66 

d. 

6  48 
6  42 
6  38 
6  18 
5  81 
5  61 
5  56 
5  52 
5  51 

d. 

6  41 

6  35 
6  30 
610 

5  79 

6  69 
5  53 
5  50 
5  49 

d. 

6  52 
6  44 
6  39 
6  20 
5  85 
5  64 
5  57 
5  54 
5  53 

d. 

May-Jane... 
June-July . . 
July- Aug.... 
Aug.-Sept... 
8ept.-Oot.... 

Oet-Nov 

Nov.-De«.... 
Dec-Tan.... 
Jan.-Feb.... 
Feb.-Moh. .. 
Mch.-Aprll. . 

6  84 
6  80 
6  75 
6  51 
6  03 
5  82 
5  77 
5  75 
5  73 

6  75 
6  70 
6  66 
644 
6  99 
6  79 
5  73 
5  70 
5  69 

6  68 

6  50 
6  43 
6  23 
5  86 
5  64 
5  57 
5  54 
5  53 

BREADSTUFFS. 

Friday.  June  3, 1904. 

A  sharp  upturn  to  values  for  the  grain  had  a  steadying  in- 
fluence upon  the  market  for  wheat  flour.  As  a  general  rule 
mills  advanced  their  limits.  The  volume  of  business  tran- 
sacted locally  has  been  limited,  buyers  being  slow  to  follow 
an  advance  in  prices.  Advices  from  Minneapolis  have  re- 
ported a  better  trade  and  eome  of  the  large  mills  at  that  city 
have  resumed  operations.  City  mills  have  had  a  moderate 
sale  at  steady  prices.  The  demand  for  rye  flour  has  improved 
slightly;  prices  have  been  steady.  Cornmeal  has  been  in 
better  demand  at  unchanged  values. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active  and  at  advancing  prices.  There  has  been  a 
general  rush  on  the  part  of  bear  operators  in  the  speculative 
market  to  cover  contracts,  and  this  buying  has  given  a  dis- 
tinctly better  tone  to  the  market.  The  spring- wheat  crop 
has  been  reported  as  making  fair  progress,  but  the  outlook 
for  the  winter- wheat  crop  has  been  less  promising,  and  this 
has  been  the  basis  of  the  advance.  Too  much  wet 
weather  has  been  reported  from  the  winter-wheat 
States,  with  apprehension  of  damage  to  the  crop  where 
in  bloom.  European  markets  have  been  quick  to  follow  the 
upturn  to  prices  in  the  local  market,  and  this  has  had  a  bull- 
ish influence.  Reports  from  Minneapolis  state  that  the 
flour  mills  have  resumed  grinding,  and  this,  too,  operated  in 
favor  of  the  market.  The  spot  market  has  been  quiet.  To-day 
the  market  was  fairly  active  and  higher  on  continued  un- 
favorable weather  in  the  winter-wheat  States.  The  spot 
market  was  firmer  but  quiet. 

DAILY  CLOSING  PKICES  OF  WHEAT  FUTURES  Df  NEW  YORK* 

Sat. 
No.  2  red  winter,  f.o.  b... 

July  delivery  in  elev Holl- 

8ep t.  delivery  In  elev day. 

Deo.  delivery  In  elev 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Nom. 

Nom. 

Nom. 

Nom. 

Holi- 

905a 

92is 

923g 

94 

day. 

84 

85ift 

8538 

86% 

83ift 

34% 

81*. 

8558 

Mon. 

Holi- 
day. 


Tues. 

Wed. 

Thurs 

8538 

87 

87  % 

80ift 

81*4 

81ift 

.... 

81% 

81 

Fri. 

89i8 
8278 

82% 


Sat. 

July  delivery  In  elev $5% 

Sept.  deUv.  in  elev 80% 

Deo.  deUv.  In  elev 

Indian  oorn  futures  have  been  pretty  active,  and  prices 
have  made  a  fairly  sharp  advance.  The  wet  weather  con- 
ditions in  the  corn  belt  have  been  unfavorable  for  a  good 
start  of  the  new  orop.  Owing  to  continued  rains,  planting  is 
being  delayed.  One  authority,  in  reviewing  the  crop  situ- 
ation for  the  week,  says  that  late  corn  planting  is  being  de- 
layed; more  replanting  than  usual,  and  that  warmer  weather 
is  desired.  Inflaenced  by  the  backward  condition  of  the 
new  crop,  shorts  have  become  somewhat  nervous,  and  have 
been  fairly  free  buyers  to  cover  short  sales.  The  spot  mar- 
ket has  been  quiet,  and  for  contract  grades  prices  have  been 
easier.  To  day  the  market  was  fairly  active  and  higher  on 
continued  unfavorable  weather  for  late  planting.  The  spat 
market  was  firm. 

DAILY  GLOBING  FRIGES  OF  NO.   2  MIXED  CORN   IN   NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  oorn  f.  o.  b tt„w  tt„i,  63  69  69  ^9 

July  delivery  in  elev £?"  £°""  54  56%       56  56% 

Sept.  delivery  in  elev....    aay#  aaj*  52%  64%       5434  55% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.  Mon      Tues.  Wed.  Thurs.  Fri. 

July  dellverv  in  elev 47  47%  49%  497a  51% 

Sept.  delivery  In  elev....    46%  Holi-      47%  48%  48%  49% 

Deo.  delivery  In  elev day.       42%  44  44%  45 

May  delivery  In  elev 43%  43%  44% 

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active  and  prices  have  advanced.  Crop  news  has 
been  favorable,  but  July  shorts,  fearing  that  the  crop  will 
be  somewhat  late  in  moving,  have  been  fair  buyers  to  cover 
their  sales.  Locally  the  spot  market  has  been  fairly  active 
and  at  a  steady  basis  of  values.  To-day  the  market  was 
firmer  in  sympathy  with  the  advance  in  other  grains. 

DAILY  GLOBING  PRICES  OP  OATS  IS  NEW  YORK. 

Sat.       Mon.      Tues.      Wed.     Thurs.      Fri. 

No.  2  mixed  In  elev Holi-     Holi.      Nom.     Nom.     Nom.    Nom. 

No.  2  white  In  elev day.       day.      Nom.     Nom.     Nom.    Nom. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATB  IN   CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs.     Fri. 

July  delivery  In  elev 38%       Holi-     38%       39%       39%       40% 

Bept.  delivery  In  elev....    30%        day.      30%       31%       31%       31% 

Following  are  the  closing  quotations: 


FLOUR. 


Fine....... Nominal. 

Superfine Nominal. 

Extra,  No.  2 Nominal. 

Extra,  No.  1 $3  75    93  85 

Wears 3  85    94  70 

Straights 4  90    95  10 

Patent,  spring 5  10    95  90 


Patent,  winter $5  10  95  25 

01  ty  nulla,  patent.  5  25  95  80 
Rye  flour,  super  tine  <  20  94  60 
Buckwheat  flour..  Nomlaal. 
Oorn  meal- 
Western,  etc 2  95  93  05 

Brandywlne 3  05  93  10 


GRAIN. 


Wheat,  per  bush— 

N.  DuL.No.l 

N'thern  Man.,  No. 2. 

Red  winter,  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  bush. 

White 

No.  2  mixed.. 

No.  2  white 


o.       o. 
f.o.b.106% 
f.o.b.  97 
f.o.b.Nom. 
f.o.b.  94 

45  946 

46  952 
Nominal. 
Nominal. 


Oorn,  per  bush—  o.       o. 

Western  mixed 53    969 

No.  2  mixed f.  o.  b.59 

No.  2  yellow f.  o.  b.60 

No.  2  white f.  o.  b.59 

Rye,  per  bush- 
Western 70    975 

State  and  Jersey ....  Nominal. 

Barley— West Nominal. 

Feeding 47    952 


Exports  of  Grain  and  Flour  from  Pacific  Parts.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  June  3,  as  received  by  telegraph  have  been  as  follows: 
From  San  Francisco  to  United  Kiagdom,  47,003  bushels 
wheat  and  70,000  bushels  barley;  to  various  South  Pacific 
ports,  10,931  bbls.  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1902-03. 

Jsrports       Flour,  Wheat,        Oorn,  Oats, 

from—         bbls.  bush.         bush.  bush. 

San  Fran.    691,750  1,995,491         471  5,694 

PugetS'd.1,623,764  1,451,725    48,894  550,695 

Portland..    670,356    3,088,896  6 


Barley, 

bush. 

7,968,280 

970,978 
1,320,539 

Rye 
bush. 
1,078 

344 

Total... . 8. 185,870    6,515,612    44,365 
Tot.  '02-3.3,256,275  24,667,209    49,034 


656,395   10,259,797       1,422 
951.869     7,461,623  215.132 


Government  Weekly  Grain  Report.  —  Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
States  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  grain  crops  in  the  various  States, 
for  the  week  ending  May  30,  as  follows: 

Corn.— Except  in  the  more  northerly  sections,  where  oorn  planting 
is  much  delayed,  tbis  work  has  progressed  under  favorable  conditions, 
but  the  reports  Indicate  that  a  large  amount  of  ieplantlng  will  be 
necessary  throughout  the  central  valleys  and  Lake  region,  due  in  part 
to  poor  seed.  Cutworms  are  oauslng  much  damage  la  the  Ohio  Va'ley 
and  Middle  Atlantic  States.  A  general  Improvement  is  Indicated  In 
the  Southern  States,  where  the  orop  la  largely  laid  by,  having  reaohed 
the  earing  ftage  in  the  West  Gulf  States. 

Winter  Wheat.— A  general  improvement  In  the  condition  of  winter 
wheat  Is  Indicated  in  the  principal  wheat  States,  but  the  condition  of 
the  orop  continues  verv  poor  in  the  Ohio  Valley.  Harvest  is  in  prog- 
ress In  the  Southern  States.  On  the  North  Paolfle  coast  winter  wheat 
has  done  well,  exoept  In  portions  of  Eastern  Washington  where  it  has 
been  injured  somewhat  by  frost.  In  California  the  orop  is  maturing 
rapidly,  but  has  probably  sustained  injury  by  deslooating  winds. 

Spring  Wheat.— Early-sown  spring  wheat  is  growing  nloely,  and 
the  general  outlook  for  this  orop  in  the  spring- wheat  region  is  promis- 
ing. Some  fields  in  South  Dakota,  however,  are  weedy,  and  the  late- 
sown  in  North  Dakota  has  not  germinated  well.  On  the  North  Paoltio 
coast  early  spring  wheat  is  doing  well,  but  rain  is  needed  for  the  late- 
sown. 

Oats  —Nearly  all  reports  respecting  oats  lndloate  that  this  orop  has 
made  very  favorable  progress.  Early  oats  are  heading  as  far  North 
as  the  Central  Mississippi  Valley  and  the  southern  portion  of  the 
Middle  Atlantio  States.    Harvesting  continues  In  the  South. 
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The  moTement  of  breadstuff  s  to  market  as  Indicated  in  the 
abatements  below  is  prepared  by  ns  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  rirer  ports  for  the  week  ending  May  28 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipt*  at— 

/lour, 

Wheat. 

Oorn. 

Oat*. 

Rarity. 

By*. 

Bbl*.190lb$ 

Buth.dOlbt 

ButKMlbi 

B»j*.32tb. 

9tMk.48ibj 

BuJXlbt. 

194,586 

189.D18 

1,610,400 
18.0*0 

1,188,05» 

226,900 

48.000 

Milwaukee . . 

86.000 

81.670 

89.700 

126.860 

11,200 

Dulnth 

18,600 

44,780 



18.614 

1,449 



Minneapolis. 

608.830 

86.416 

190.83C 

60.490 

P.800 

38.0X0 

60,000 

73,60< 

900 

4,060 

24.443 

88,045 

49,904 

Cleveland  ... 

13,209 

18,438 

69,941 

103.632 

St.  Loali .... 

89.666 

184,477 

610,395 

3 16,700 

67.000 

6,400 

18,200 

14.400 

440,000 

23J.40C 

28,600 

2,400 

Kanias  City. 

881,200 

850,100 

46,800 

Tot.wk.  1904 

290,699 

1.886,091 

3,148,847 

2,868,681 

494.689 

78,700 

Same  wk. '08. 

861.768 

1,638.350 

3.863,821 

8.881,442 

880.40 

61.75  J 

Samewk.'Oa. 

336,030 

1,486.831 

1,782.980 

8.058,69' 

180.910 

81,810 

Since  Aug.  1. 

1908-1904 

16.717.1C0 

200.C04.496  141.^53,89  > 

138.918,046 

61.971,393 

7,220.777 

1902-1908..... 

17,338,704 

22«.109,342  1S6. lii.i'jt 

ltU.144.47'- 

51,861.824 

9,526,268 

1901-1903 

17.078.412 

807.848.219 107,848  870 

120.839.804 

89.640.870 

4.835,470 

The  receipts 
the  week  ended 

•uMetiel- 

N«w  York... _ 

Bolton 

Montre&l „. 

PtUadeima........ 

Baltimore ... 

Blakmoaa 

*»w  Orleaat* 

Hewport  Newi...... 

Portland.  Me 

Mobil* 


of  flour 
May  28, 

Fl*ur, 

kfclf 

.-      64.898 

.■      26.337 

,      14.758 

.      29.687 

.      89,180 

3,480 

.      10.019 

260 

429 

841 


and  grain  at  the  seaboard  porta  for 
1904,  follow: 


Total  week... 
Week  1908.. 


188,144 

312,042 


tvhtmt, 
•ut* 

68.000 

77,894 

842.44S 

6.400 

13.207 

80.284 

1.000 

'71.398 


1.107,581 
8.140,218 


Ol  r*. 

66,575 
87,766 

100.247 
81,025 
6H.1V6 
15,750 


30^,379 
1,887,827 


Oeti, 

»tu» 
480,500 
100,584 
87,836 
84,310 
44,421 
13,906 
14,000 


785,007 
703.889 


Bmrin, 

8.400    , 

1.148    , 

841 

800     , 


8,839 


11,189 
66.211 


8,339 

179.307 


*  Beoeipti  do  not  lnolnde  trraln  pasting  through  New  Orleans  for  foreign 
ports  on  through  bills  of  lading. 

Total  reoeipta  at  porta  from  Jan.  1  to  May  28  compare  as 
follows  for  f  our  years: 

1901 

8,089,668 


tUttiftt  1/- 

1904. 

.bbli.    7.384,674 

bntb.  17.376,116 

37.806,966 

•        17.168,947 

•  •          12181,688 

600.680 

1903 
8,388,031 

89,7*3  646 
56.038.584 
22.168.Uo9 
1.957.473 
8.167,070 

1902 
8,375,781 

^»  Bea».  .............. 

Oorn 

48.046.717 

8.709,067 

17,80  \b6H 

Barley 

■»yB».  ••«  ••••■••••••••• 

1.449.990 
1,128,926 

49.390.048 

70,810,646 

87,189,094 

8,643.419 

1,463,962 

Total  drain "      64.024,3  JO      1X1.069,652         70,648,558       161,506.059 

The  exports  from  the  sever  al  seaboard  porta  for  the  week 
ending  May  28, 1904,  arc  shown  In  the  annexed  statement: 


*Vkmt,  Cern, 

.■avert* /rem- »«ik.  a««a. 

*ewYork....„      17,428  6.110 

Bolton 76,398  968 

Portland.  Me.    71,638     

rmiedeipble io.ooo 

Baltimore 88.714 

Mew  Orleans..     95.568       81.108 

Hewn'rtNewi    

Montreal 671,885     

Oalveeton 96.000     

Mobile.... 


.Flow. 

»»l*. 
44,030 
16,169 
429 
12.548 
1B.081 

6,009 

860 

18.891 

"■  eai* 


Oats. 

buth. 

86.079 

999 


By*, 


Pint, 

8,883 


•■■•••■■ 


Burin, 


48 


18.979 


600 

9,882 


18,845 
88,680 


Total  week. .1.027.534      123.989     111.138       66.067      .... 
Same  time  '08..8,884,310  1,111390     372,184       89.637      808,464     88,630       37.616 

Toe  destination  of  these  exports  for  the  week  and  since 
July  1, 1908,  la  as  below: 


Mxf>er  1 1  for 

eiiii  end  i<nn 

July  1  te— 

fJnited  Kingdom 

Continent 

B.  B  C.  America. 

Win  Indlei 

Br.M.AmOolo'i 
Other  oonntrlei 


-Fltur.- 


Wt+h    Bine*  July 
May  28.     1.1908. 


*- Wktat. 


bolt. 
59,647 
14.706 
19.813 
18,8*8 
7,286 
8,336 


bblt. 

9,087,106 

1.978,424 

830.904 
1,202,441 

180,604 

614,040 


May  28. 

bum. 
704.586 
822.944 


S4n««  Jul y 

1,  1908. 
btMA. 

88.28S.249 

18,869.499 

11.581 


420,889 


With 
Hay  28 
bush. 
81,101 
86,663 
2,816 
19.USO 


-Oorn.- 


Bintt  July 
1,  1908. 
buih. 
88,511.004 
86.370.2 19 
U88.840 
946.163 
168,584 
436      1.481.C41 


TOtel 111.133  18.832.4W 

Total  1002-08....    373,184  16,217,474 


1.027.534     67,590,158       123,939    64.859,951 
8,834,810  112,637.174     1.111,899    66,033,099 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  porta,  May  28, 1904,  was  as  follows: 


wntmt, 

lBltirui-  hMJ* 

■aw  York 581,000 

Do      afloat...  •■ 

Boiton 4.000 

Philadelphia vjuc 

Baltimore 10S.0O0 

Hew  Uriaani ....       16.000 

Saireiton  206  000 

Montreal ^..     gSl.ono 

foronto 26.000 

anflalo 73.000 

On      afloat.. 

Toledo 841,000 

Do      afloat 

De.rolt 66,000 

Do       afloat 

OalaagO l,450.ont> 

Do      afloat 848non 

Milwaukee 814.000 

Oo       vfloat •  ■■  

Fort  William 2,«06,ojo 

Port  Arthur 1,400.000 

DeJnth 8.283.W 

Do      afloat 797.000 

Minneapolis 8.478.0uu 

8t.Loo.li 403, .00 

_    Do      afloat 

KaniaiOltr aai.noo 

Peoria l.ooo 

Iadianapolli ICO.ooo 

On  Mliiliiippi  Birar ■•• 

Oa  Lakes 558,00* 

Oaianalandrlrer.  ..       81.000 


Oer», 
»t»ia. 

114,000 

'  18.  boo 

86,900 

121,000 

27.000 

"si.oob 

137,000 
311,000 


4,000 

l,808.oo': 
823,000 
180,000 


Total 
Total 
Total 
Total 


Mar 

May 
M»y 
May 


Total  June 


88,  1904...  9 1,676.000 
81,  1904.  ..84,111.000 
30.  1908.. .24,568,000 
81,  1902... 88,604.000 
1,  1901.. .86,984,000 


10,000 

"V.OOO 
63,000 

164.000 
70,000 
60,000 

388.000 


8,740.000 
6.164,000 
4.880.000 
4.227,000 
16,418.000 


Oeti, 

IKlft. 

488,000 

186.000 

151,800 
199,  J  00 


288.000 

8.000 

120.000 

862,000 

71,000 

847.000 
233.000 
358,000 


1,857.000 

206.000 

276.000 

54,000 

"9,000 
111,000 

10,000 


181.000 


Mir.ii 
298,000 


274.000 
72,001 

6,738.000 
0,84  2.000 
4.80J.0O0 
3,066,000 
11,818,000 


37,800 



1,000 

47.C0C 

119,000 

"49,000 

8,000 

•0,000 

451,000 

96.000 

1,000 

291.I.K 
108,000 

'  17,000 

130,  J00 
4,000 

4 .8, It* 

552,bo6 
7,000 

7.000 

18,000 

882,000 



966,000 
986,000 
1,078,000 
763.000 
748.000 


3,046.000 

8,176.000 

980,000 

689,000 

838,000 


THE     DRY    GOODS    TRADE. 

New  Yokk,  Fbiday,  P.  M.,  June  8,  1904, 

Business  during  the  month  of  May  was  of  very  moderate 
volume  in  the  cotton  goods  division,  so  far  as  the  takings  of 
the  home  trade  were  concerned,  but  a  fair  quantity  of  brown 
oottons  and  cotton  ti  innels  was  sold  for  export.  The  month 
showed  a  considerable  spread  of  the  curtailment  movement 
both  North  and  South,  and  this  has  prevented  stocks  from 
accumulating  in  first  bands.  It  has  not,  however,  prevented 
prices  from  declining  in  a  number  of  directions,  there  having 
been  more  anxiety  on  the  part  of  sellers  to  secure  orders 
than  a  disposition  on  the  part  of  buyers  to  place  them.  This 
week  the  pronounced  decline  in  the  price  of  raw  ootton  ap- 
pears to  have  confirmed  the  buyers  in  their  conservatism. 
Their  actual  purchases  have  been  confined  in  nearly  all  cases 
to  provision  for  immediate  requirements.  Where  they  have 
shown  an  interest  in  forward  contracts,  it  has  been  in  the 
shape  of  bids  at  prices  which  sellers  have  generally  declined 
to  accept.  In  the  woolen  goods  division  conditions  improved 
materially  during  May.  The  demand  for  men's-wear  fabrics 
in  heavy-weights  developed  and  for  the  past  three  weeks  has 
been  of  considerable  proportions,  while  prices  have  tended 
upwards.    The  auction  sale  of  Sweetser,  Pembrook  &  Co.'s 

merchandise,  continued  this  week,  has  again  brought  good 
results  on  staple  lines. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  80  were  1,882 
packages,  valued  at  $151,835,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nbw  Yokk  to  Mat  30. 


Great  Britain 

Other  European. 

China 

India......  ...... 

Arabia. 

Africa 

West  Indies 

Mexloo 

Central  America 
South  America. - 
Other  Countries. 

Total 


1904. 


Week.    Sine*  Jan.  1 


4 

2 

*ab"2 

*"l7 

487 
36 
374 
555 
145 


1,832 


388 

462 

25,340 

3,814 
10,456 

3,748 

8,609 
938 

6,308 
24,430 

7,228 


91,716 


1903. 


Week.    Since  Jan.  1. 


30 

82 


21 

693 

136 

289 

1.419 

72 

2,742 


1.070 

691 

99,845 

5,974 
17,903 

4,474 
18,768 

1,278 

5.160 
27,348 

4,447 


181,958 


The  value  of  these  New  York  exports  since  Jan,  1  has  been 
$5,091,167  In  1904,  against  $7,606,081  in  1908. 

The  market  for  bleached  oottons  has  not  shown  any  im- 
provement in  the  demand  for  any  grade,  and  business  has 
been  confined  within  restricted  limits.  Buyers  have  been 
expecting  lower  prices  on  bleached  goods,  and  this  week's 
drop  in  cotton  has  strengthened  their  expectations.  Low- 
grade  bleached  are  quite  irregular.  Business  in  brown  sheet- 
ings and  drills  has  been  quiet  for  all  weights.  Home  buyers 
are  placing  their  orders  with  caution  and  exporters  have 
done  little  more  than  make  futile  bids.  The  tone  is  easy  and 
prices  irregular.  All  deecriptions  of  coarse,  colored  cottons 
are  very  quiet,  and  although  stocks  are  in  small  compass, 
sellers  are,  as  a  rule,  easy  to  deal  with.  Wide  sheetings  are 
selling  in  limited  quantities,  without  quotable  change  in 
prices.  Sheets  and  pillow-oases  quiet  and  unchanged.  Cot- 
ton fUnnels  and  blankets  also  quiet  at  previous  prices.  There 
has  been  a  moderate  demand  for  staple  lines  of  printed  cali- 
coes, without  further  open  changes  in  quotations,  but  the 
lower  prices  made  last  week  are  being  quietly  met  in  other 
directions.  Fancy  caliooes  and  fine  printed  wash  fabrics  are 
dull  and  irregular.  Business  in  staple  and  fine  ginghams  is 
moderate  and  prices  unchanged.  Print  cloths  continue  in- 
ac  ive,  with  regulars  quoted  at  3*»c.  and  odds  on  that  basis. 

Woolen  Goods.— Quite  a  considerable  number  of  orders 
have  been  taken  this  week  for  both  woolen  and  worsted 
fabrics  for  men's  wear,  and  with  more  buyers  in  the  market 
than  of  late  a  good  business  has  been  done.  Buyers  have 
shown  a  preference  for  staple  lines,  but  at  the  same  time  have 
given  Increased  attention  to  fancies,  particularly  worsteds 
ranging  from  $1  00  to  $1  50  per  yard.  Reports  come  to  hand 
of  recently  Idle  machinery  starting  up  again,  as  agents  here 
have  succeeded  in  moving  off  stocks  and  selling  more  or  less 
ahead.  Sellers  who  have  been  in  a  good  position  right  along 
are  now  advancing  prices,  quotations  being  raised  in  a 
number  of  instances  2  jfc.  to  5e.  per  yard.  The  stronger  tone 
in  heavy-weights  is  encouragicg  sellers  to  look  for  a  satis- 
factory opening  of  spring- weights.  Some  of  these  are  being 
quietly  snowD,  but  It  will  probably  be  several  weeks  before 
there  is  a  full  display.  Overcoatings  are  in  moderate  re- 
quest, with  staple  lines  firm.  Cioakings  rule  quiet  and  un- 
changed. A  moderate  demand  is  reported  for  woolen  and 
worsted  dress  goods,  with  prices  showing  considerable  irregu- 
larity in  fancies.  Carpets  are  in  fair  demand  and  prices  are 
steady. 

Foreign  Dry  Goods— High  grades  of  broadcloths  and 
fancy  dress  goods  are  in  fair  request  and  firm.  A  limited 
business  is  reported  in  the  general  run  of  silks,  with  ribbons 
in  fair  request.  Linens  are  firm  with  limited  sales.  Bur- 
laps are  dull. 
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Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jan.  2,  1904,  to  April  28,  1904,  in- 
clusive, was  published  in  the  Chronicle  of  April  80,  1904, 
pages  1569,  1570,  1571,  1572  and  1578. 


Japanese    Lean. 

which  underwrote 
which  was  allotted 


News   Items. 

—Syndicate  Dissolved. — The  syndicate 
the  |25,000,00O  of  the  Japanese  loan 
to  this  country  was  dissolved  this  week. 


The  syndicate  received  a  com  mission  of  one  per  cent. 

Bond  Calls  and  Redemptions. 

Callaway  County,  Mo.— Bond  Call.— Bonds  Nob.  101  to 
117,  each  for  $1,000,  dated  May  1,  1897,  were  called  for  pay- 
ment May  1. 

Cameron,  Mo.— Bond  Call— Bonds  Nos.  13  and  14  were 
called  for  payment  April  1.  Securities  are  dated  Oct.  1,  1896. 

Cape  Girardeau  Township,  Mo.— Bond  Call.— Interest 
ceased  May  1  on  bonds  Nos,  178  to  180,  inclusive,  each  for 
$100,  dated  May  1,  1889. 

Carthage,  Mo. — Bond  Call.— Interest  ceased  last  month  on 
5%  bonds  Nos.  1  to  16.  inclusive,  each  for  $500,  dated  May  1, 
1869,  and  4%  bonds  Nos.  4  and  5,  each  $500,  dated  May  10, 
1900. 

Cass  Couaty,  Mo.— Bond  Call.—  Interest  ceased  April  14 
on  5£  bonds  Nos.  269  to  304,  inclusive,  dated  Jan.  1,  1893. 

Township  Bond  Calls.— Interest  ceased  April  14  on  the  fol- 
lowing township  bonds  : 

Austin  Township  6s.  Nos.  20  and  21,  each  $1,000,  dated  Jan.  1. 1893. 
Coldwater  Township  6s.  Nos.  16  and  18,  dated  Jan.  1, 1893,  of  $1,000  each. 
Pleasant  Hill  Township  6s,  Nos.  8ft  and  27,  each  tl.000,  dated  Jan.  1, 1693. 
Polk  Tewnship  6s,  Nos. 20  and  »1,  dated  Jan.  1, 1893,  of  $l,0t0  each. 

Denver,  Colo.— Bond  Call.—C.  S.  Elder,  Treasurer,  of  the 
City  and  County  of  Denver,  called  the  following  bonds  for 
payment  May  1, 1904: 

SEWER  BONDS. 

Oapltol  Hill  Storm  Sewer  Dlst.  No.  1— Bonds  Nos.  152  to  186.  inclusive. 

FATING  BONDS. 

Alley  Paving  Dlst.  No.  8— Bond  No.  1. 

Broadway  Paving  Dlst.  No.  1— Bond  No.  24, 

Champa  St.  Paving  Dlst.  No.  1- Bonds  Nos.  47,  48  and  49. 

Eighth  Ave.  Paving  Dlst.  No.  1— Bond  No.  9. 

Fifteenth  St.  Paving  Dist.  No.  J— Bonds  Nos.  55  and  68. 

Water  St.  and  West  Twenty-  third  Ave.  Dlst.  No.  I— Bond  No.  23. 

IMFBOVhMlHT  BONOS. 

East  Cucltol  Hill  Improvement  Dlst.  No.  1— Bonds  Nos.  1  to  8,  inclusive, 

South  Broadway  Improvement  Dist.  No.  1— Bonds  Nos.  14,  16  and  IB. 

South  Fourteenth  St.  Improvement  Dist.  No.  1— Bonds  Nos.  1  to  6,  inclusive 

SIDEWALK    BONDS. 

Central  Sidewalk  Dist.— Bonds  Nos.  1  and  3, 
Sidewalk  Dlst.  No.  10— Bonds  Not.  1  to  10,  inclusive. 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  calls,  the  City  Treas- 
urer will  arrange  for  their  payment  at  the  Mercantile  Trust 
Co..  New  York  City;  but  not  otherwise. 

Fulton,  Mo.— Bond  Call,—  Call  was  made  for  payment 
May  1  of  bonds  Nos  1  to  6,  inclusive,  each  for  $500. 

Henry  County,  Mo. — Bond  Call.— Call  was  made  for  pay- 
ment May  12  of  5%  bonds  Nos.  216  to  231,  inclnsive,  each  for 
$1,000,  dated  July  5,  1887. 

Mobile,  Ala.— Bond  Call.—C.  E.  McLean,  Mayor,  called 
for  payment  May  1,  at  the  City  Bank  &  Trust  Co.,  Mobile, 
paving  bonds  series  "B,"  Nos.  1  to  50,  inclusive. 

Multnomah  County  (P.  O.  Portland),  Ore.— Warrant 
Call. — JohnM.  Lewis,  County  Treasurer,  has  called  for  pay- 
ment all  Class  "36"  warrants  drawn  on  the  general  fund  up 
to  and  including  Jan.  10,  1904;  also  Class  "C"  warrants 
drawn  on  the  road  fund  up  to  Jan.  10,  1904. 

Nebraska.— Warrant  Call.— State  Treasurer  Mortensen 
called  for  payment  May  14  $150,000  warrants,  Nos.  99,281  to 
101,017,  inclusive. 

Tennessee. — Bonds  Purchased.— The  State  Funding  Board 
has  purchased  for  redemption  $80,000  State  bonds  at  96% 
and  interest.  The  Board  also  recently  purchased  at  96)| 
$25,000  State  bonds,  these  latter  being  obtained  from  Blodget, 
Merritt  &  Co.  of  Boston. 

Washington. — Warrant  Call.— Charles  S.  Moore,  State 
Treasurer,  gives  notice  that  there  are  sufficient  funds  in  the 
State  Treasury  with  which  to  redeem  all  outstanding  war- 
rants on  the  general  fund  indorsed  "Presented  and  not  paid 
for  want  of  funds"  up  to  May  6,  1804. 

Weir  (Kan.)  School  District.— B ond  CaH.-Robert  Hogg, 
Treasurer  Board  of  Education,  calls  for  payment  July  1  at 
the  State  fiscal  agenoy  in  New  York  City,  bond  No.  13  for 
$1,000,  series  of  1895. 

Young  County,  Texas.— Bonds  Redeemed.—  This  county 
has  redeemed  $6,000  H  bridge  bonds  held  by  the  State  School 
Fund.  _ 

Bond  Proposals  and    Negotiations  this 

week  lave  been  as  follows: 

Ada  County  (Idaho)  School  District  No.  19.— Bond  Offer- 
ing.—Proposals  will  be  received  until  10  a.  m  ,  June  6,  by 
Mrs.  G.  M.  Grover,  Clerk  (P.  O.  Boise  R.  F.  D.  No,  2),  for  a 


$1,000  coupon  bond  at  not  exceeding  5%  inttrest.  Date.  June  6, 
1904.  Interest  January  and  July  at  office  of  County  Treas- 
urer in  Boise.  Maturity,  June  6,  1924,  subject  to  call  after 
len  years.  Bonds  are  exempt  from  all  taxes.  Bonded  debt, 
not  including  this  issue,  $5,000.  Assessed  valuation  1903, 
$62,940. 

Addjston,  Ohio— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  June  28,  by  John  T.  Johnson,  Village 
Clerk,  for  $3,5C0  5%  30  year  sidewalk  bonds.  Denomination, 
$500.  Date,  May  1,  1900.  Interest  semi-annually  at  the  Sec- 
ond National  Bank  of  Cincinnati.  Certified  check  for  5g  of 
thegroes  tmount  of  bid,  payable  to  the  Village  Treasurer, 
required. 

Allegheny,  Pa.— Bond  Issue.— The  City  Councils  on  May  19 
passed  an  ordinance  providing  for  the  issuance  of  $4,576  4% 
Drum  Street  grading,  paving  and  curbing  bonds.  Date  of 
bonds,  June  1,  1904.  Interest  semi- annually  at  tbp  office  of 
the  City  Comptroller.  Maturity,  June  1,  1909.  Under  the 
ordinance  these  bonds  are  to  be  taken  by  the  Sinking  Fund 
Commission  at  par. 

Alliance,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived nntil  12  m.,  June  18,  by  Chas.  O.  Silver,  City  Auditor, 
for  $6,650  5%  bonds.  Denomination,  $500,  except  one  bond 
for  $650.  Date,  July  1,  1904.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  Maturity,  $5C0  yearly  for  12 
years  and  $650  in  18  years.  Certified  check  for  $500,  payable 
to  Chas.  O.  Silver,  City  Auditor,  required. 

Bonds  Authorized.— The  City  Council  on  May  2  passed  an 
ordinance  providing  for  the  issuance  of  $6,650  5%  1-18-year 
(serial)  debt- extension  bonds.  Denomination,  $500  except  one 
bond  for  $650.    Date.  July  1,  1904,    Interest,  semi-annual. 

Arizona.— Bond  Coring.— Proposals  will  be  received  until 
3  p.  M.,  July  5,  by  the  Board  of  Regents  of  the  University  of 
the  Territory  of  Arizona— Geo.  J.  Roskruge,  Secretary— for 
$ll,0CO  5%  gold  bonds.  Interest  annually  on  July  1  at  office 
of  Territorial  Treasurer  In  Phcenix.  Maturity  "within 
twenty  years."  Authority,  Act  No.  47  of  the  22d  Legislative 
Assembly  of  Territory,  which  Act  has  been  approved  by  the 
Congress  of  the  United  States.  A  oertified  check  for  5%  of 
amount  bid,  payable  to  E.  E.  Kirkland,  Territorial  Treas- 
urer, required. 

Asbury  Park,  N.  J.— Bond  Sale.— The  $19,000  4*  30-year 
fire  department  bonds  voted  at  the  election  April  26  have 
been  sold  privately  at  par. 

Ashland  County,  Ohio.— Bond  Sale.— On  May  25  the  $35,- 
000  5%  coupon  bridge  bonds  described  in  V.  78,  p.  1921,  were 
awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  112  204  and  in- 
terest.   Following  are  the  bids  : 

N.W.  Harris  4  Co. ,  Chicago . .  $89,171  60 

W.J.  Hayes*  Sons,  Cleve...  S9,16w  00 

SeasonKOOd  &  Mayer,  Cin 39,186  85 

P.  8.  Brlggs  &  Co..  ClnctD.. . .     39.G8H  90 

OnionSav.  B'k&Tr.  Co.. Cin.  88,945  58 

Spltzer  4  Co.,  Toledo 38.917  00 

Fuller,  Parsons  4  Snyder. 
Cleveland  88.900  00 

Denlson.  Prior  4  Co..  Cleve- 
land 4  Boston 39.895  50 

B.  KleybolteA  Co..  Cincin.. .  38.74150 

Laniprecht  Bros. Co.. Cleve..  18.607  00 

W.R.Todd  A  Co..  Clncln....  38,500  00 

First  Nat.  Bank,  Ashland  ...  88,478  00 

Barber ton,  Ohio.— Bond  Sale.— On  May  16  $2,000  5*  1-7- 
year  (serial)  sewer  bonds  were  awarded  to  Feder,  Holzman 
&  Co.,  Cincinnati,  at  102-50.  Securities  are  dated  March  1, 
1904,  and  the  interest  will  be  payable  semi-annually. 

Bexar  Couaty,  Tex.— Bonds  Authorized.— The  issuance  of 
4%  refunding  bonds  has  been  authorized. 

Birmingham,  Ala.— Description  of  Bonds. — We  are  ad- 
vised that  the  $200,000  school  bonds,  sold  as  stated  in  the 
Chronicle  May  14,  to  A.  L.  Rich  Co.  at  par,  are  in  denomi- 
nation of  $1,000  and  will  possibly  be  dated  July  1,  1904.  In- 
terest 5£,  payable  January  and  July.  Maturity,  20  years.  The 
award. was  made  on  May  5  at  private  sale.| 

Boston,  Mass.— Bona  Sale.— This  city  has  sold  at  par  to 
the  Trustees'  Public  School  Teachers'  Retirement  Fund  $5,- 
000  8}4%  bonds  issued  for  various  municipal  purposes.  Date, 
May,  1904.    Maturity,  Jan.  1,  1924. 

Brockton,  Mass. — Bond  Sale.— It  is  stated  that  an  issue  of 
$100,000  $%%  school  bonds  has  been  sold  to  the  Wildey  Sav- 
ings Bank  of  Boston  at  par. 

Caldwell  County,  Texas. — Bonds  Registered.— On  May  9 
the  State  Comptroller  registered  $29,000  4%  refunding  court- 
house bonds.  Date,  April  10,  1904.  Maturity,  40  years,  sub- 
ject to  call  one  bond  each  year  for  five  years,  after  which 
time  all  may  be  called. 

Camden,  N.  J.— Bond  Offering.— Proposals  will  be  received 
until  7:30  p.  m.,  June  10,  by  Edwin  Delacroix,  Chairman 
Finance  Committee  of  the  City  Council,  for  the  following 
registered  or  coupon  bonds: 

$125,000  4;:  school  bonds,  maturing  July  1.  1934. 
i5,000  4*  tire  bonds,  maturing  July  1, 1924. 
90,000  4%  park  bonds,  maturing  July  1, 1929. 

Securities  are  in  denomination  of  $1,000,  dated  July  1,  1904. 
Interest,  semi-annual.  Certified  check  on  a  national  bank  for 
5i  of  the  amount  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  required.  Separate  bids  for  each  issue  required. 
R.  R.  Miller  is  City  Treasurer. 

Cape  Girardeau  (Mo.)  School  District.- Bond  Sale.- On 
May  14  the  $10,000  4)4%  5-20-year  (optional)  coupen  bonds  de- 
scribed in  V.  78,  p.  1511,  were  awarded  to  the  Sturdivant 
Bank  of  Cape  Girardeau  at  101*10.  Bonds  are  dated  May  14, 
1904. 

Carbondale  School  District  No.  05,  Jackson  County,  111. 
—Bond  Offering.— Proposals  will  be  received  until  8  p.  M., 
June  6,  by  the  Board  of  Education,  F.  E.  Scott,  Clerk,  for 


Mason,  Lewis  4  Co..  Chic $38,400  00 

Hayden.  Miller  4  Co.,  Cleve.  38,328  50 

Noble.  Moss  4 Co.. Detroit...  38,256  92 

Well,  Roth  4  Co..  Cincin 88,201  00 

Feder.  Holzman  4Co.,Cln...  88,195  00 

Prov.  8av.  B'k  4  Tr.  Co.,  Cin.  38,190  00 

B.  H.  Rollins  4  Sons   Cnic...  88,176  00 

8.  Kuhn  4  Sons,  Cincinnati. .  38.150  00 

A.  Kleybolte  4  Co..  Clncln. . .  38,100  00 

Sec  8a v.  Bk.4Tr.Co.,Toledo.  88,016  00 

(lew  1st  Nat.  B'k.  Columbus.  37,982  50 
Western  German  Bank,  Cin..  87,E65  60 

8.  A.  Kean,  Chicago 30,40000 
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$17,000  5%  ccupon  school  bonds.  Denominations,  $500  and 
$1,000.  Date,  Jnly  1,  1904.  Interest,  annnal.  Maturity, 
$1,000  July  1,  1907,  and  $2,000  yearly  on  July  1  from  1908  to 
1915,  inclusive.;*: Blank  bonds  to  be  furnished  by  successful 
bidder.  This  issue  will  represent  the  only  bonded  debt  of 
the  district.     Assessed  valuation,  $340,298. 

Cardlngton  Township  Free  Turnpike  No.  1,  Morrow 
County,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  2  p.  m.,  June  8,  bv  the  Road  Commissioners  at  the 
First  National  Bank  of  Cardington  for  $7,700  52  coupon  road 
bonds  iseued  pursuant  to  Sections  4774  to  4828,  Chapter  7, 
Title  7,  part  2,  Revised  Statutes  of  Ohio.  Denominations, 
$100,  $200  and  $500.  Date,  April  1,  1904.  Interest,  March  1 
and  Sept.  1.  Maturity,  $100  each  six  months  from  Sept.  1, 
1904,  to  Sept.  1,  1911,  inclusive,  except  on  Sept.  1  of  the 
years  1907,  1909,  1910  and  1911,wben  $200  will  mature;  $5,800 
(consisting  of  eleven  bonds  $500  each,  one  bond  $200  and  one 
bond,  $100)  will  mature  March  1,  1912. 

Central  City  (Neb.)  School  District.— Bond  Sale.— On 
May  23  this  district  sold  an  issue  of  $8,000  5#  school  bonds  to 
the  Platte  Valley  State  Bank  of  Central  City  at  101*229.  De- 
nomination, $500.  Date,  April  15,  1904.  Interest,  semi- 
annual. Maturity,  April  15,  1914,  subject  to  call  at  any  in- 
ter est- pacing  date. 

Chambers  County,  Tex.— Bonds  Proposed.— The  issuance 
of  $6,000  funding  bonds  is  being  considered. 

Charleston,  Misi.— Bonds  Not  to  be  Issued  at  Present.— 
We  are  advised  that  the  $5,000  5%  20-year  bonds  voted  at  the 
election  held  April  28  in  aid  of  the  Oakland  Charleston  & 
Western  Railroad  will  not  be  issued  until  the  road  is  con- 
strQctcd 

Chase  City,  Va.— Bonds  Not  8old.—Bond  Offering.— The 
$20,000  H  20-year  gold  street  improvement  bonds  offered  on 
May  19  were  not  sold.  Proposals  are  again  asked  for  these 
bonds  by  the  City  Council,  this  time  until  June  6.  See  V. 
78,  p.  1921,  for  description  of  bonds. 

Cheney,  Wash.— Bond  Sale.—Oa  May  2  an  issue  of  $8,000 
6£  water- works  bonds  was  awarded  to  the  Mechanics'  Loan 
&  Trust  Company  at  par.  Denomination,  $500.  Date, 
July  1,  1903.  Interest,  semi-annual.  Maturity,  July  1, 
1923. 

Chicago,  111.— Bonds  Awarded.— This  city  reduced  the 
amount  of  bonds  offered  on  May  27  from  $5,500,000  to  $5,- 
250,000,  and  subsequently  awarded  the  issue  to  the  New  York 
Life  Insurance  Co.  and  the  First  National  Bank  of  Chicago 
for  $6,600  premium  for  4%  bonds,  bids  being  based  on  securi- 
ties maturing  serially  from  Jan.  1,  1907,  to  1924,  inclusive. 
We  gave  a  telegraphic  report  of  the  bids  received  for  these 
bonds  last  week,  but  the  telegram  did  not  state  that  the 
amount  of  bonds  to  be  issued  had  been  reduced,  and  we  there- 
fore repeat  the  offers  : 

New  York  Life  Insurance  Co.  and  the  First  National 
Bank  of  Chicago,  bidding  jointly,  offered  $56,500  premium 
and  accrued  interest  for  straight  20-year  4%  bonds  (Plan 
"A")  and  $6,600  premium  and  accrued  interest  for  4%  serial 
bonds  (Plan  "B").  N.  W.  Harris  &  Co.  offered  $48,125  pre- 
mium and  accrued  interest  for  20  year  4s  and  $125  premium 
and  accrued  interest  for  serial  4s. 

Of  the  amount  awarded,  $295,000  will  mature  yearly  on 
January  1  from  1907  to  1928,  inclusive,  and  $235,000  on  Jan. 
1,  1924.    See  V.  78,  p.  1976,  for  description  of  bonds. 

Chicago  (111.),  South  Park.— Bond  Sale.- On  Jane  1  the 
$2,000,000  4%  1-20-year  (serial)  park  bonds  (two  issues)  de- 
scribed in  V.  78,  p.  2027,  were  awarded  to  Farson,  Leach  & 
Co.  and  E,  H.  Rollins  &  Sons,  Chicago,  bidding  jointly,  at 
100811.  Bonds  are  in  denomination  of  $1,000,  dated  June  1, 
1904.    Interest  semi-annually  in  Chicago. 

Chillicothe,  Ohio.— Bond  Offering.— F.  A.  Stacey,  Presi- 
dent of  the  Trustees  of  the  Sinking  Fund,  will  receive  bids 
until  12  m,,  June  10,  for  the  following  bonds  now  held  in  the 
fund  as  an  investment : 

$4,400  6%  Walnut  Street  bonds,  dated  Nov.  10, 1903.    Maturity,  Nov.  10. 1013, 
subject  to  call  $700  Nov.  10, 1101;  $700  Nov.  10,  lwuO,  and  $500  each  year 
thereafter. 
1,200  i%).  Second  Street  sanitary  sewer  bonds.    Denomination,  $200.    Date 
May  i,  1UU4.    Maturity,  May  *,  1910,  subject  to  call  $400  yearly. 

Certified  check  on  a  national  bank  for  2<j  of  the  par  value 
of  the  bonds  bid  for  required. 

Cincinnati,  Ohio.— Bond  Sale. — This  city  on  May  16  award- 
ed the  $7,500  4%  20-year  coupon  viaduct  bonds  to  the  Provi- 
dent Savings  Bank  &  Trust  Co.  of  Cincinnati  at  105'90,  and 
$11,581  of  the  $18,246  76  4%  1-10-year  (aerial)  Columbia  Ave- 
nue assessment  bonds  to  the  Western  German  Bank  of  Cin- 
cinnati at  101*251.  These  bonds  were  described  in  V.  78,  p. 
1511. 

Clark,  Aitkin  County,  Minn.—  Bond  Offering.— Proposals 
will  be  received  until  2p.m,,  June  27,  by  Emil  Wilson,  Town 
Clerk  (P.  O.  Grayling),  for  $3,000  bonds  at  not  exceeding 
6*  interest.  Denomination,  $250.  Interest,  annually  on  July  1. 
Maturity,  20  years. 

Clark  Couuty  (P.  O.  Springfield),  Ohio.— Bond  Sale.— On 
May  26  the  $12,000  6#  coupon  bridge  bonds  (two  issues)  de- 
scribed in  V.  78,  p.  1921,  were  awarded  to  the  First  National 
Bank  of  Springfield  at  108*85. 

Clarkileld,  Minn.— Bonds  Voted.— This  village  on  May  4, 
by  a  vote  of  75  for  to  29  against,  authorized  the  issuance  of 
$5,000  Q%  coupon  water-works  bonds.  Date,  May  1,  1934, 
Denomination,  $1,000.  Interest,  annual.  Maturity,  $1,000 
yearly  on  May  1  from  1914  to  1918,  inclusive.  Date  of  sale 
not  yet  determined,    J.  E.  Johnson  is  Village  Recorder. 

Clarksrllle,  Tex.— Bonds  Voted.— On  May  11  this  city,  by 
a  vote  of  186  to  11,  authorized  the  issuance  of  $30,000  water- 
works bonds. 


Cleveland  Heights,  Ohio  —Bond  Offering.—  Proposals  will 
be  received  until  12  M.,  June  21,  by  William  G.  Phare,  Vil- 
lage Clerk,  for  the  following  bonds : 

$16,600  6%  coupon  Grandvlew  Avenue  improvement  bonds. 
16,600  b%  coupon  Bellfleld  Avenue  improvement  bonds. 

Denomination,  $500.  Date,  day  of  sale.  Interest  semi-an- 
nually on  April  1  and  October  1  at  the  Fairmount  Savings 
Bank  Co.  of  Cleveland.  Maturity,  $1,500  of  each  issue  yearly 
on  October  1  from  1905  to  1913,  inclusive,  and  $2,000  of  each 
issue  on  Oct.  1,  1914.  Separate  bids  to  be  made  for  each 
issue.  Certified  check  for  10#  of  the  bonds  bid  for,  payable 
to  the  Village  Treasurer,  required. 

Clyde,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  June  22,  by  the  Corporation  Clerk,  for  $8,800  50 
b%  Buckeye  Street  assessment  bonds  of  $830  05  each  and  $4,- 
658  50  b%  Buckeye  Street  assessment  bonds  of  $465  85  each. 
Both  issues  are  dated  May  1,  1904,  and  the  interest  will  be 
payable  annually  on  May  1  at  the  Chase  National  Bank  of 
New  York  City.  Maturity,  one  bond  of  each  issue  yearly  on 
May  1  from  1905  to  1914,  inclusive.  All  bids  must  be  un- 
conditional and  must  be  accompanied  by  a  certified  check 
for  $200.     Accrued  interest  to  be  paid  by  purchasers. 

Columbia,  Tenn.— Bonds  Voted. — At  the  election  held  May 
7  this  city,  by  a  vote  of  91  to  4,  authorized  the  issuance  of 
$30,000  4%  20-year  funding  bonds.  Date  of  sale  not  yet  de- 
termined. 

Crawfordsville  (Iowa)  School  District.— Bonds  Voted.— 
This  district,  it  is  stated,  has  voted  to  iseua  $8,000  school- 
building  bonds. 

Cnero,  Tex.— Bond  Sale.— The  $9,000  4%  city  hall  bonds 
mentioned  in  V.  78,  p.  1798,  have  been  purchased  at  par  by 
the  State  Board  of  Education. 

Cnero  (Tex.)  School  Dibtrict.— Bonds  Approved.— -The 
Attorney- General  has  approved  an  issue  of  $5,000  school- 
building  improvement  bonds. 

Cumberland,  Md.— Bonds  Voted.—  This  city  on  May  16, 
by  a  vote  of  1,324  to  606,  authorized  the  issuance  of  the 
$35,000  fire-department  bonds  recently  authorized  by  the 
State  Legislature. 

Dallas,  Tex.— Bonds  Authorized— The  City  Council,  on 
May  9,  passed  an  ordinance  authorizing  the  issuance  of  $50,- 
000  gold  Oak  Cliff  improvement  bonds. 

Delaware,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.j  June  14,  by  the  City  Auditor,  for  $1,500  5% 
winter  street  paving  bonds.  Denomination,  $300.  Interest, 
March  1  and  Sept.  1  at  the  office  of  the  City  Treasurer.  Ma- 
turity, $800  yearly  on  March  1  from  1905  to  1909,  inclusive. 

Denver,  Colo.— Bonds  Voted.—  At  the  election  held  in  this 
city  May  17  2,937  votes  were  cast  in  favor  of  and  1,421 
against  the  proposition  to  issue  $400,000  auditorium  bonds; 
2,704  votes  were  cast  in  favor  of  and  1,071  against  the  prop- 
osition to  issue  $758,759  50  bonds  to  pay  off  existing  bonded 
indebtedness  not  already  provided  for  by  sinking  f and,  and 
2,197  votes  were  cast  in  favor  of  and  1,120  against  the  prop- 
osition to  issue  $540,722  77  bonds  to  fund  the  floating  indebt- 
edness. 

Des  Moines  (Iowa),  West  Des  Moines  School  District 
— Bonds  Authorized.— It  is  stated  that  an  issue  of  $15,000 
building  bonds  has  been  authorized. 

Eagle  Bend  Independent  School  District  No.  73,  Todd 
County,  Minn.—  Bonds  Not  Sold.— The  $8,000  5*  school 
bonds  offered  on  May  25  were  not  awarded  for  the  reason 
that  all  requirements  In  regard  to  the  election  at  which  the 
bonds  were  authorized  were  not  complied  with. 

Elberton,  6a—  Bond  Sale. -The  $40,000  4%  water  bonds 
offered  on  April  30  were  recently  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  95.  See  V.  78,  p.  1459,  for  description 
of  bonds. 

Elm  Ira,  N.  Y.— Bond  Election.— An  election  will  be  held 
June  9  to  vote  on  the  question  of  issuing  $75,000  bridge 
bonds. 

Elyria,  Ohio.— Bond  Sale.— On  May  31  the  four  issues  of 
6$  street-improvement  bonds,  aggregating  $23,350,  described 
in  V.  78,  p.  1566,  were  awarded  to  Denison,  Prior  &  Co. 
of  Cleveland  and  Boston  at  108*50  and  interest.  Following 
are  the  bids : 


Premium. 
Denison,  Prior  &  Co..  Cleve- 
land and  Boston $1,986  90 

Security  Savings  Bank •1,992  60 

liaydeu,  Miller  &  Co..  Cleve..  1,950  00 


Premium, 
feder,  Holzman  &  Co.,  Cln.. .  .$1,940  00 
W.J.Hayes  &  Sons.  Cleve....  1,926  00 
Seasongood  &  Mayer.  Clncln. .  1,871  SO 
W.  R.  Todd  &  Co.,  Clnolnnatl.  1,865  00 

Cincinnati  Trust  Co 1,762  60 

•  Bid  said  to  be  Irregular  and  was  therefore  rejected, 

rails  Creels,  Pa.— Bond  Sale. — This  borough  has  awarded 
at  par  to  the  First  National  Bank  of  Falls  Creek  $17,000  4% 
5-30-year  (optional)  water  bonds, 

Falmouth,  Mass.— Bond  Sale.— An  issue  of  $45,000  4%  1-9- 


year  (serial)  stone  road  notes 
Bros.  &  Co.,  Boston,  at  101  82. 

Blake  Bros.  St,  Co.,  Boston 101*82 

Merrill.  Oldham  &  Co..  Boston..  101769 
New  Bedford  Five-Cent  Sav'gs 

Bank 101  63 

Kstabrook  a  Co.,  Boston. 101-60 

Blodget,  Merritta  Co, Boston.. 101-678 


has  been  awarded  to  Blake 
Following  are  the  bids  : 

R.  L.  Day  &  Co.,  Boston 101539 

W.J.  Hayes*  Sons,  Boston  ...  l»l-45 

N.  W.  Harris  X  Co.,  Boston 101-337 

Denison,  Prior  A  Co., Cleveland 

and  Boston 101-03 

E  U.  Hull  ins  i  Sons.  Boston....  100  616 


Fayette  County  (P.  0.  Lexington),  Ky.— Bond  Sale.—  This 
county  has  sold  to  P.  S.  Briggs  &  Co.,  Cincinnati,  an  issue  of 
$120,000  4\i%  funding  bonds.  Denomination,  $500.  Date, 
June  1,  1904.  Interest,  January  1  and  July  1  at  the  Hanover 
National  Bank,  New  York  City.  Maturity,  $6,000  yearly  on 
Jan.  1  from  1906  to  1924,  inclusive,  and  $6,000  June  1,  1924. 

Flndlay,  Ohio—  Bond  Sale.-Oa  June  1  the  $24,000  5* 
street-improvement  bonds  described  in  V.  78,  p.  1798,  were 
awarded  to  Hayden,  Miller  &  Co.,  Cleveland,  at  104  60. 

Flandrean,  S.  Dak.— Bond  Sale.— On  May  20  the  $17,000 
5%  water  bonds  described  in  V.  78,  p.  1567,  were  awarded  to 
Trowbridge  &  Niver  Co.,  Chicago,  at  102*10. 
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Franklin,  Tenn.— Bonds  Voted.— By  a  vote  of  282  to  43 
this  town  on  May  14  authorized  the  issuance  of  $50,000  water 
bonds  mentioned  in  the  Chronicle  May  7,  p.  1798.  These 
bonds  will  mature  in  30  years,  subjsot  to  call  in  20  years. 
This  town  has  no  debt  of  any  kind  at  present.  The  asseseed 
valuation  is  §1,000,000  and  the  real  value  about  $1,500,000. 
Cish  in  treasury  about  f 3,500.  Rate  of  taxation,  $5  per 
$l,0CO  of  valuation,  which  rate  will  be  increased  $2  50  p  r 
$1,000  by  the  new  issue  above  authorized.  H.  P.  Fowther 
is  Town  Clerk. 

Fulton,  Mo.— Bonds  Registered.—  The  $25,000  \%i  sewer 
bonds  sold  on  March  1  to  tne  Callaway  Bank  of  Fulton  have 
recently  been  registered  by  the  State  Auditor. 

Gardner,  Mass.— Bond  Offering.— Proposals  will  be  re- 
ceived until  6  P.  M  ,  June  6,  by  John  D.  Edgell,  Town  Treas^ 
urer,  for  $315,000  4g  water  bonds.  Denominations,  three 
hundred  bonds  of  $1,000  each  and  thirty  bonds  of  $500  each. 
Date,  May  2,  1904.  Interest  semi-annually  at  the  National 
Shawmnt  Bank  of  Boston.  Maturity,  $10,500  yearly  en  May  2 
from  1905  to  1934,  inclusive.  Accrued  interest  to  be  paid  by 
purchaser.  Legality  of  bonds  approved  by  Storey,  Thorn- 
dike,  Palmer  &  Thayer  of  Boston. 

Gardner  School  District,  Santa  Clara  Connty,  Cal.— 
Bond  Offerin g.— Proposals  will  be  received  until  June  7  by 
Jno.  Roll,  Chairman  Board  of  Supervisors,  for  $3,500  Q% 
3-9-year  (serial)  gold  school-house-addition  bonds.  Denom- 
ination, $500.  Date,  day  of  sale.  Interest  annually  on  Jan- 
uary 1  at  the  office  of  the  County  Treasurer.  Certified  check 
for  10#  required. 

Grand  Kapids,  Mieb.— Bond  Sale.—  The $200,000  4*  coupon 
street-improvement  bonds,  bids  for  which  were  received  on 
May  30,  were  awarded  $40,000  (1-year  bonds)  to  the  Sinking 
Fund  Trustees  at  par  and  the  remaining  $160,000  (2  to  5-y6ar 
bonds)  to  E.  H.  Rollins  &  Sons,  Chicago,  at  100  219.  For 
description  of  bonds  see  V.  78,  p.  2028. 

Greenwood,  Mies.— Bond  Election,— On  June  6  the  ques- 
tion of  issuing  8123,000  water- works  bonds  will  be  submitted 
to  the  people  of  this  city. 

Gulfport,  Miss.— -Bond  Sale.— On  May  17  the  $20,000  5J4% 
school  bonds,  described  in  V.  78,  p.  1922,  were  awarded  to 
Trowbridge  &  Niver  Co.,  Chicago,  at  103*875. 

Haddonfleld,  N.  J.— Bond  Offering.—  Attention  is  again 
called  to  the  offering  on  June  18  of  $86,000  4%  sewer  bonds  of 
this  borough.  Proposals  for  these  bonds  will  be  received  un- 
til 8  p.  M.  on  that  day  by  the  Borough  Council.  Date,  July 
1,  1904.  Denomination,  $1,000.  Interest,  semi-annually  at 
office  of  the  Borough  Treasurer.  Maturity,  one  bond  yearly 
for  thirty  years,  when  the  remainder  will  be  paid.  Authority, 
election  held  March  8,  1904.  Certified  oheck  for  $1,000,  pay- 
able to  Charles  E,  Magill,  Borough  Treasurer,  required. 
Bonded  indebtedness,  $50,000,  including  this  issue.  As- 
sessed valuation,  $1,950,000.  Allen  Clymer  is  Borough 
Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Hager&town,  Md. — Bond  Sale.— On  May  24  this  city  sold 
$3,000  4%  drainage  bonds  to  Elizabeth  E,  Selsam  and  Newton 
Lenham  at  an  average  price  of  102'008.  Denomination,  $500. 
Date.  May  24,  1904.  Interest,  January  and  July.  Maturity, 
$1,000  in  each  of  the  years  1908,  1909  and  1910. 

Hollywood  School  District,  Los  Angeles  County,  Cal.— 
Bond  Sale. — According  to  the  Los  Angeles  "Time?,"  the 
$50,000  5%  school  bonds  voted  at  the  election  held  April  11 
have  been  sold  for  $53,225. 

Hollywood  Union  High  School  District,  Los  Angeles 
County,  Cal.— Bond  Sale.—  This  district  on  April  17,  by  a 
vote  of  146  to  1,  authorized  the  issuance  of  $65,000  5%  bonds, 
These  bonds,  it  is  stated,  have  been  sold  for  $67,009. 

Ironton,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  June  16,  by  F.  A.  Ross,  City  Auditor,  for  the  fol- 
lowing 5#  coupon  bonds:  $5,000  fire  department,  $5,000  sewer, 
$5,000  water-main  extension  and  $26,000  (city's  proportion) 
street  improvement.  Authority,  Section  2885,  Rev.  Stat,  of 
Ohio.  Date,  June  1,  1904.  Denomination,  $1,000.  Interest, 
semi-annually  at  the  National  Park  Bank,  New  York  City. 
Maturity,  June  1,  1924.  Proposals  must  be  made  for  each 
issue  separately,  and  a  certified  check  for  $100,  payable  to  the 
City  Treasurer,  is  required  with  each  bid. 

Jewett,  Aitkin  Co.,  Minn.— Bond  Offering.— Proposals  will 
be  received  until  10  a.  m.,  June  25,  by  H.  S.  Marchuut,  Town 
Clerk,  P.  O.  Glen,  for  $2,000  0%  coupon  road  and  bridge 
bonds.  Denomination,  $200.  Date,  July  15,  1804.  Interest 
annually  at  the  First  National  Bank  of  Aitkin.  Maturity , 
$200  yearly  on  July  15  from  1905  to  1914,  inclusive.  A  certi- 
fied check  for  $100,  payable  to  George  C.  Jewett,  Chairman 
of  Town  Board,  required. 

Joplin,  Mo. — Bond  Election.— A  special  election  will  be 
held  in  this  city  June  6,  1904,  at  which  time  the  following 
propositions  will  be  submitted  to  the  voters  :  Shall  the  city 
issue 

138,000  bonds  to  pay  off,  redeem  and  cancel  the  overdue  and  unpaid  bonds  of 
the  city  Issued  under  the  provisions  of  ordinance  No.  1691. 

26,000  bonds  to  pay  off.  redeem  and  cancel  two  Judgments  of  the  Joplin  Water 
Works  Co.,  with  accrued  interest  thereon. 

80,000  electric-light-improvement  bonds. 

If  bonds  are  authorized,  interest  will  be  at  a  rate  not  ex- 
ceeding 5%.  The  first  two  issues  will  be  5-10-year  (optional) 
and  the  third  issue  5-20-year  (optional)  bonds. 


Kansas  City,  Mo.— Bond  Sale.—Oa  May  81  the  $200,C0O 
park  and  boulevard,  the  $225,000  hospital  and  the  $100,000 
fire-proteetion  A.%  20-year  coupon  bonds  described  in  "V.  78,  p. 
1922,  were  awarded  to  N.  W.  Harris  &Co.  and  E.  H.  Rollins 
&  Sons,  Chicago,  for  $552,900.     Following  are  the  bids  : 


N.  W.  Harris  4  Co.  and  B. 

H.  Rollins  4  Sons,  Chic... $552,000  00 
Vermilye  4  Co.  and  Blake 

Bros.  &  Co.,  New  York  — 
Seasongood  4  Mayer,  Cln... 
W.  J.  Haves  4  Sons.  Oleve.. 
Kountze  Bros.,  New  York. . . 
Well.  Roth  4  Co.  and  Feder, 

Hulzman  &  Co.,  Cincln  — 


562,773  00 
661,4?6  00 
550,500  00 
617,b95  25 

646,697  75 


Mason,  Lewis  4  Co.,  Chic. $546,60  00 
R.  L.  Dav  4  Co..  New  York.  645,103  ib 
Onion  Nat.  Bank,  K.  City, 

for»2l0,000 208,280  00 

First  Nat.   Bank,  Kan.  City, 

for  $100.000 103.7CC0) 

Fidelity  Trust  Co.,  K.  City, 

for  $100,000 103,400  00 


Leipsic,  Ohio.— Bond  Sale.— This  place,  it  is  stated,  has 
sold  an  issue  of  $4,240  5%  building  bonds  to  the  First  Na- 
tional Bank  of  Leipsio  for  $22  premium. 

Lexington,  N.  C. — Bond  Election.—  An  election  will  be 
held  in  this  town  June  7  to  vote  upon  the  question  of  issuing 
$60,000  street-improvement,  water-works  and  electric-light- 
plant  bonds.    Jno.  H.  Moyer  is  Mayor. 

Lincoln,  Neb.— Bond  Sale.— On  May  30  the  $65,000  iX% 
light-plant  bonds,  described  in  V.  78,  p.  1922,  were  awarded 
to  Konntze  Bros.,  New  York  City,  at  101-66. 

Locfcpirt,  N.  Y.— Bond  Offering,— Proposals  will  be  re- 
ceived until  12  M.,  June  13,  by  B.  M.  Hutcheson,  City  Treas- 
urer, for  the  $4,500  i.%  judgment  bonds  authorized  by  Chap- 
ter 864,  Laws  of  1904.  Denomination,  $900.  Date,  June  18, 
1904.  Interest  January  and  July  at  the  office  of  the  City 
Treasurer.  Maturity,  $900  yearly  on  January  1  from  1905  to 
1909,  inclusive.    Bonds  are  exempt  from  city  taxes. 

Los  Angeles,  Cal.— Bond  Sale. — We  are  advised  by  wire 
that  the  $387, 5u0  Z%%  water-works  bonds  (one  of  the  three 
issues  of  bonds  aggregating  $537,500  offered  on  June  1)  have 
been  sold  at  par  to  the  Farmers'  &  Merchants'  National  Bank 
of  Los  Angeles.    See  V.  78.  p.  1922,  for  description  of  bonds. 

Lower  Merion  Township  (P.  O.  Ardmore),  Pa.— Bond 
Offering.— Proposals  will  be  received  until  8  P.  m.,  June  8,  by 
Algernon  B.  Roberts,  President  Board  of  Commissioner?,  for 
$165,000  4£  sewer  bonds.  Securities  are  part  of  an  issue  of 
$200,000.  Denomination,  $1,000.  Date,  July  1,  1904.  In- 
terest, semi-annual.  Maturity,  $50,000  on  January  1  of  the 
years  1919,  1924  and  1929,  and  $15,000  on  Jan.  1,  1934.  Cer- 
tified check  for  5%  of  the  par  value  of  the  bonds  bid  for  re- 
quired. G.  C.  Anderson  is  Secretary  Board  of  Commis- 
sioners. 

Macon,  Miss. — Bond  Offering, — Proposals  will  be  received 
until  8  P.  m.,  June  21,  by  H.  L.  J.  Barnes,  City  Clerk,  for 
$30,000  5%  coupon  water-works  bonds.  Denominations,  $100 
and  $500.  Date,  May  17,  1904.  Interest  annually  in  May  at 
the  Merchants'  &  Farmers'  Bank  of  Macon.  Maturity,  May 
17,  1924.  Authority  for  issue,  Section  8014,  Code  of  1892. 
Bonds  are  exempt  from  State  and  municipal  taxes.  Certi- 
fied check  for  $500,  payable  to  the  city  of  Macon,  required. 
Bonded  debt,  including  this  issue,  $56,900.  Assessed  valua- 
tion, $852,000. 

Mansfield,  Ohio  — Bond  Sale. — On  May  31  the  twenty-one 
issues  of  5%  street  and  sewer  bonds,  aggregating  $82,000,  de- 
scribed in  V.  78,  p.  1799,  were  awarded  to  the  Mansfield 
Savings  Bank  at  100'61  and  interest.  Following  are  the 
bids  : 


MansBeld  Savings  Bank $82,601  CO 

Weil.  Roth  4  Co.  Cincln 82,400  00 

Citizens'  Sav.  4  Loan  Co 82,3^1  60 

Denison,  Prior  4  Co.,  Cleve- 

ana  and  Boston 82,285  00 


Cincinnati  Trust  Co.,  Cincln. $82,327  00 
fteasonuood  &  Mayer.  Cinom.  82,190  CO 
Fuller,   Parsons   4    Snyder, 

Cleveland 82.095  00 

New  1st  Nat.  B'k, Columbus.  82,000  00 


Marshall,  Texas. — Bond  Election.— An  election  will  be 
held  June  7  to  vote  on  the  question  of  issuing  $45,000  sewer 
and  $30,000  water- works  extension  bonds. 

Mercer  County  (P.  O.  Celina),  Ohio.  —  Bond  Offering.— 
Proposals  will  be  received  until  1  p.  m.,  June  18,  by  the 
Board  of  County  Commissioners,  care  of  T.  A.  Weis,  County 
Auditor,  for  $34,000  5%  coupon  Wabash  Ditch  No.  428  bonds. 
Denomination,  $500.  Date,  July  1,  1904.  Interest,  semi- 
annually at  the  office  of  the  County  Treasurer.  Maturity, 
yearly  on  July  1 -$6,000  in  1905,'$7,000  in  1906,  $7,000  in  1907, 
$7,000  in  1808  and  $7,000  in  1909.  Blank  bonds  to  be  fur- 
nished by  the  successful  bidder. 

Meridian  School  District,  Santa  Clara  Connty,  Cal.— 
Bond  Offering.— Proposals  will  be  received  untill  11  a  m\, 
June  7,  by  John  Roll,  Chairman  Board  of  Supervisors,  for 
$3,000  5%  2  4-year  (serial)  gold  coupon  school-house  bonds. 
Denomination,  $1,000.  Date,  day  of  sale.  Interest,  annually 
on  January  1  at  the  office  of  the  County  Treasurer.  Certi- 
fied check  fcr  10$  required. 

Mesa,  Maricopa  County,  Ariz. — Bond  Offering.— Proposals 
will  be  received  until  6  p.  m.,  June  14,  by  J.  H.  Pomeroy, 
Town  Clerk,  for  $3,500  5i  gold  road  bonds.  Interest  semi- 
annually on  January  1  and  July  1.  Maturity,  20  years.  Cer- 
tified check  on  a  national  bank  for  $250,  payable  to  J.  H. 
Pomeroy,  Town  Treasurer,  required. 

Mora,  Kanabec  County,  Minn.— Bond  Offering. — Proposals 
will  be  received  until  8.30  p.  m.,  June  17,  by  D.  R.  Eaton, 
President  Common  Council,  for  $12,000  water  bonds  at  not 
exceeding  0%  interest  Denomination,  $100.  Interest  annu- 
ally in  Mora.  Maturity.  $2,000  in  10  years,  $5,000  in  15  years 
and  $5,000  in  20  years.  Draft  on  the  Kanabec  County  Bank, 
payable  to  D.  R.  Eaton,  President  of  Village  Council,  for  5$ 
of  bid  required.  The  village  has  no  bonded  debt  at  present 
and  the  floating  debt  is  about  $3,000.  Assessed  valuation  for 
1903,  $133,204. 

Mt.  Airy,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M  ,  June  21,  by  Joseph  Steidle,  Village  Clerk, 
for  $10,000  5%  coupon  sidewalk  bonds.  Denomination,  $100, 
Date,  May  1,  1904.    Interest,  semi-annual.    Maturity,  Mayl, 
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1924,  subject  to  call  after  May  1,  1914.  Authority  for  issue. 
Section  2835,  Revised  Statutes  of  Ohio.  Accrued  interest  to 
be  paid  by  purchasers.  Certified  check  for  5£  of  bonds  bid 
for,  payable  to  the  Village  Treasurer,  required. 

Mount  Yernon,  Ohio.— Bond  Election.— An  eleotion  will  be 
held  June  6  to  vote  on  the  question  of  issuing  $13,000  Q% 
street  and  dike-improvement  bonds. 

Naotieoke  (Pa.)  School  District.— Bond  Sale— On  June  1 
the  $10,000  5%  15  80-year  (optional)  school  bonds  described  in 
V.  78,  p.  2C30,  were  awarded  to  the  First  National  Bank  of 
Nanticoke  at  105625.    Following  are  the  bids : 


First  Nat.  Bank,  Nanticoke..  42.250  00 
tfeasonuoodA  Mayer, Clnoin.  43,260  00 
W.J. Hares*  sone.Cleve...  42.000  00 


Fuller.   Parsons     A  Snyder, 

Cleveland. $42,002  00 

I  8.  A.  Kean,  Chicago 41,200  00 


B.  H.  Gay  *  Co.,  Boston 100-27 

Denlson,  Prior  &  Co.,  Cleveland 

and  Boston 100-27 

Blake  Bros.  *  Co..  Boston- 100-18 

Vermllye  A  Co.,  Boston 100M8 


New  Albany  (Ind.)  School  District.— Bond  Sale.-On 
June  1  the  $61,000  4%  coupon  school- houss  bonds,  desoribed  in 
V.  78  p.  2030,  were  awarded  to  Rudolph  Kleybolte  &  Co., 
Cincinnati,  «t  101  353. 

Newark,  Ohio.  —  Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  M.,  June  16,  by  Frank  T.  Maurath,  City 
Auditor,  for  $58,157  5%  debt-extension  bonds.  Denomina- 
tion, $1,000,  except  one  bond  for  $157.  Dite,  April  1,  1904, 
Interest,  semi-annually.  Maturity,  $6,000  yearly  on  Oct.  1 
from  1914  to  1922,  inclusive,  and  $1,157  on  Oct.  1, 1923.  Certi- 
fied for  10*  of  the  amount  of  bonds  bid  for,  payable  to  the 
City  Treasurer,  required. 

Newport,  R.  I.— Bond  Sale.— On  May  27  an  issue  of  $150,- 
000  3^%  high-school  bonds  was  awarded  to  Moors  &  Cabot, 
Boston,  at  100-95.    Following  are  the  bids  : 

Moors  A  Cabot.  Boston 100-95 

E.  C  Stanwood  A  Co.,  Boston.. .  100*53 
Geo.  A.  Fernald  A  Co., Boston..  100-60 
Blodeet,  Merritt  A  Co..  Boston. 100-44 

Estabrook  A  Co..  Boston 10036 

E.  H.  Rollins  A  Sons,  Boston. . .100815 

Denomination,  $1,000.  Date,  June  1,  1904.  Interest,  semi- 
annual.    Maturity,  June  1,  1954. 

New  Rochelle,  N.  Y.— Bond  Sale.— On  May  81  the  $56,000 
4%  registered  local-improvement  bonds  described  in  V.  78,  p. 
2030,  were  awarded  to  Rudolph  Kleybolte  &  Co.,  New  York 
City,  at  104-209.    Following  are  the  bids  : 

R.  Xl«ybolt«  AC0..N.  Y $68,867  00  I  N.  W.  Harris  A  Co.,  N.  Y... .$67,744  00 

John  D.  Everitt  A  Co.,  N.  Y. .  58.072  00  |  O'Connor  A  Kahler,  N.  Y 67.016  00 

W.  R.  Todd  A  Co..  New  York.  68,000  00  |  Edmund  Seymour  A  Co.  N.Y.  66.980  00 
Farson,  Leach  A  Co..  N.  Y. ..  57.863  (JO  I 

Niagara  Falls,  Ont.— Debenture  Offerings.— Proposals  will 
be  received  until  4  p.m.,  June  20,  by  John  Robinson,  City 
Clerk,  for  the  following  debentures  : 

$18,960-59  i%  local  Improvement  debentures,  maturing  part  yearly  for  20  years. 
15,828'85  *%  local  Improvement  debentures,  maturing  part  yearly  for  SO  years. 
12,000-00  i%  water-works  debentures,  maturing  part  yearly  for  16  years. 

Ogden,  Utah.— Bond  Offering.— Proposals  will  be  received 
until  5  p.  m,,  Jane  20  (time  extended  from  June  13),  for  the 
$55,000  5*  sewer  bonds  authorized  at  the  eleotion  held  May 
13.  Denomination,  $1,000.  Date,  July  1,  1904.  Interest, 
semi-annually  at  the  office  of  the  City  Treasurer  or  at  the 
Chase  National  Bank,  New  York  City.  Maturity,  10  years, 
subject  to  call  after  one  year.  Certified  check  for  $2,000 
required. 

Omaha,  Neb.— Bond  Sale.— On  June  1  the  $170,000  4%% 
20-year  paving  and  sewer-renewal  bonds  described  in  V.  7b, 
p.  1514,  were  awarded  to  Farson,  Leach  &  Co.,  Chicago,  at 
1C6  051. 

Bond  Sale.— O a  June  2  the  $127,000  l%%  20-year  renewal 
bonda,  described  in  V.  78,  p.  1514,  were  awarded  to  R.  L. 
Day  &  Co..  New  York,  at  106  261. 

Onancock,  Accomac  County,  Va.— Bond  Offering.— Pro- 
posals  will  be  received  until  6  p.  m.,  June  15,  by  William  J. 
Doughty,  Town  Clerk,  for  $3,000  5%  water-works-extension 
bonds.  Authority,  Act  of  Legislature  approved  March  15, 
1904.  Denomination,  $100.  Interest,  semi-annual.  Maturity, 
20 years,  subject  to  oall  after  10  years, 

Orangevale  School  District,  Sacramento  County,  Cal. 
— Bona  Sale. — The  County  Clerk  recently  sold  an  issue  of 
$3,500  5£  coupon  bonds  of  this  district  to  the  People's  Sav- 
ings Bank  of  Sacramento  at  100-571.  Bonds  are  dated  June 
1, 1904. 

Oregon.— Loans  Approved.— The  State  Land  Board  on 
May  12  approved  applications  aggregating  $27,450  from  12 
school  districts  for  loans  from  the  school  fund. 

Padncah,  Kj.— Bond  Sale.— On  June  1  the  $200,000  4%  80- 
year  coupon  improvement  bonds  described  in  V.  78,  p.  1979, 
were  awarded  to  the  Western  National  Bank  of  Cincinnati 
at  100-125  and  interest. 

Passaic  County  (P.  0.  Paterson),  N.  J.— Bond  Sale.— On 
May  81  the  $312,000  4%  bridge  bonds  decribed  in  V.  78,  p. 
2080,  were  awarded  to  John  D.  Everitt  &  Co.,  New  York 
City,  at  102  and  interest.    Following  are  the  bids: 


John  D.  Everitt  A  Co..  N.  Y.... 102-00    I 
Farson,  Leach  ACo.,  New  York. 101876  ! 


N.  W.  Harris  A  Co..  New  York.  .101*710 
Kountze  Bros..  New  York 101-125 


Peabody,  Mass.— Bond  Offering.— Proposals  will  be  re- 
ceived until  5  p.  M„  June  14,  by  Elmer  M.  Poor,  Town  Treas- 
urer, for  $40,000  4%  I-20-year  (serial)  water  bonds,  dated 
June  1,  1904.  Denomination,  $1,000.  Interest,  semi-annual. 
Legality  of  bonds  approved  by  Messrs.  Storey,  Thorndike, 
Palmer  &  Thayer  of  Boston. 

Pensacols,  Fia.— Bonds  Not  Sold.— The  $750,000  4%  50-year 
gold-improvement  bonds  offered  on  Jane  1  were  not  sold. 
See  V.  78,  p.  1514,  for  description  of  bonds. 

Perth  Am  boy,  N.  J.— Bonds  Not  Sold.— No  bids  were  re- 
ceived May  31  for  the  $155,000  4%  water  bonds  described  in 
V.  78,  p.  1979. 

Petrolea,  Ont. — Debenture  Offering.— Proposals  will  be  re- 
ceived intil  6  p.  m,,  June  18,  by  John  MoHattie,  Town  Clerk, 


for  $10,005  57  4%%  locaL-improvement  debentures  maturing 
part  yearly  for  ten  Years. 

Phlllipsburg,  N.  J.— Bond  Sale.— An  issue  of  $21,000  4% 
sewer  bonds  has  been  awarded  to  Kountze  Bros.,  New  York 
City,  at  102-276.  D -nominations,  $100  to  $1,000.  D*te,  June 
1,  1904.  Ioterest,  semi-annual.  Maturity,  part  yearly  from 
1928  to  1926,  inclusive. 

Phoenix,  Ariz.  —Bond  Sale— On  May  23  the  $67,500  5*  gold 
road  bonds  described  in  V.  78,  p.  1923,  were  awarded  to  E.  H. 
Rollins  &  Sons,  Chicago,  at  108-066  and  interest.  Following 
are  the  bids  : 


B.  H.  Rollins  A  Sons,  Chic... $69,570  00 
E.  Coffin  (agent).  Phoenix....  69,49126 
Beasongood  a  Mayer,  Clnoin.  (9,460  86 


James  R.  Thorpe,  Phcenlx. .  .169,063  00 

C.  H.  Coffin,  Chicago 68,17600 

B.  Kleybolte  ACo..  Clnoin...  68,067  60 


Plata  City,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  m.,  June  20,  by  J.  R.  Woods,  Village  Clerk, 
for  the  following  bonds  : 

112,000  5jt  coupon  Main  8treet  Improvement  bonds.    Certified  check  for  $«00 
required. 
4,000  5%  coupon  Railroad  Street  Improvement  bonds.    Certified  check  for 

$200  required. 
6,500  b%  coupon  Main  Street  improvement  bonds.    Certified  check  for  1300 

required. 
10,000  6)1  coupon  Chllllcothe  Street  Improvement  bonds.    Certified  check  for 

91,000  required.  _ 

17,000  54  coupon  Chillicothe  Street  Improvement  bonds.   Certified  check  for 
$1,800  required. 

All  bonds  aie  dated  July  1,  1904.  Denomination,  $500. 
Interest  semi-annually  at  the  cffioe  of  the  Village  Treasurer. 
Maturity,  one  bond  of  each  issue  each  six  months,  beginning 
March  1,  1905.  Certified  checks  to  be  drawn  on  a  national 
bank  or  trust  company  and  made  payable  to  the  Village 
Treasurer. 

Radcllffe,  Iewa.— Bond  Election,— An  election  will  be 
held  June  6  to  vote  on  the  question  of  issuing  bonds  to  retire 
outstanding  water  warrants.  C.  F.  Myers  is  Town  Re- 
corder. 

Richland  County,  Ohio.— Bond  Sale.— On  June  1  the  $85,- 
000  4^  bridge  bonds,  described  in  V.  78,  p.  1801,  were 
awarded  to  the  Mansfield  Savings  Bank  of  Mansfield  for 
$86,500. 

Rockport,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m,,  June  15,  by  W.  L.  Niohols,  Village  Clerk 
(P.  O.  West  Park),  for  the  $75,000  4%  water-works  bonds 
mentioned  in  V.  78,  p.  1801.  Denomination,  $1,000.  Date, 
June  15,  1904.  Interest,  semi-annual,  "provided,  however, 
the  first  interest  due  and  payable  on  said  bonds  shall  be  April 
15, 1905,  and  semi  annually  thereafter  from  said  April  15, 
1905,  at  the  office  of  the  People's  Savings  &  Loan  Associa- 
tion, Cleveland,  O."  Maturity  as  follows:  $10,000  June  15. 
1914;  $12,030  June  15,  1919;  $15,000  June  15,  1924;  $18,030 
June  15,  1999;  $20,000  June  15,  1934.  Authority,  Act  of  the 
General  Assembly  passed  April  29, 1202,  Certified  cheok  for 
3g  of  amount  of  bid,  payable  to  W.  D.  Sixt,  Village  Treas- 
urer, required. 

Rocky  River,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  June  28,  by  R.  W.  Bassett,  Village  Clerk, 
for  $4,000  5%  Wooster  Road  improvement  bonds.  Denomina- 
tion, $500,  Date,  April  1,  1904.  Iaterest  semi-annually  at 
the  Rocky  River  Savings  Bank.  Maturity,  $500  yearly  on 
October  1  from  1905  to  1912,  inolusive.  Authority,  Section 
2835,  Revised  Statutes  of  Ohio.  Certified  check  for  $200, 
payable  to  the  Village  Treasurer,  required. 

St.  Albans,  Vt.— Bond  8ale.— On  May  11  an  issue  of  $7,000 
4%  20-year  improvement  bonds,  dated  May  2,  1904,  were 
awarded  to  F,  C.  Smith  of  St.  Albans  at  101*85.  Denomina- 
tions, six  of  $1,000  and  two  for  $500.    Interest,  annual. 

Sandnsky,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M  ,  June  27,  by  Alex.  M.  Wagner,  City  Audi- 
tor, for  $5,500  4%  6-year  Columbus  Avenue  slip  improvement 
bonds.  Denomination,  $590.  Date,  May  1,  1904,  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Certified 
check  for  $1,000  required. 

Sauqnoit  Union  Free  School  District  No.  9  of  the  Town 
of  Paris,  N.  Y.— Bond  Sale.— On  May  19  an  issue  of  $11,000 
4%  school- building  bonds  was  awarded  to  Farson,  Leach  & 
Co.,  New  York  City,  at  100-18.  Denomination,  $590.  Date, 
June  1,  1904.  Interest  May  1  and  Nov.  1.  Maturity,  $500 
yearly  on  May  1  from  1906  to  1927,  inclusive. 

Schenectady,  N.  Y.—Bond  Bids.— The  following  bids  were 
received  May  25  for  the  three  issues  of  bonds  awarded,  as 
stated  last  week,  to  E.  D.  Shepard  &  Co.,  New  York  City : 


$60,000 

$76,000 

$50,000 

Fire 

Stiver 

Deficiency 

Bonds. 

Bonds. 

Bonds. 

E.  D.  Shepard  A  Co.,  New  York  City 

104-883 

106-088 

103189 

104-879 

W.  J.  Hayes  A  Sons,  Cleve 103-255 

r argon.  Leach  A  Co..  New  York.108186 

Kountze  Bros..  New  York 102-561 

Estabrook  A  Co.,  New  York.....l02'638 


The  following  proposals  were  received  for  the  three  issues, 
aggregating  $175,000,  bid  for  as  a  whole  : 

N.  W.  Harris  A  Co.,  New  York.  104-436 
Blodnet,  Merritt  A  Co..  Boston.  101-177 

R.  L.  Day  A  Co.,New  York 103-00 

8,  Harde.  New  York 108-173 

Jno.  D.  Everitt  A  Co..  N.Y 108-87 

Sharpsbnrg (Pa.)  School  District—  Bond  Election.— An 
election  will  be  held  June  7  to  vote  on  the  question  of 
issuing  $65,000  school-building  bonds. 

Sterling  Township,  Whiteside  County,  III.— Bond  Offer- 
ing.— Proposals  will  be  received  until  2  P.  M,  June  7,  by 
Fred  R.  Stoddard,  Town  Clerk  (P.  O.  Sterling)  for  $86,500  4% 
bridge  bonds.  Denomination,  $1,000,  except  one  bond  for 
$1,500.  Interest,  Jan.  1  and  July  1  at  the  Sterling  National 
Bank  of  Sterling.  Maturity,  $2,000  yearly  from  1907  to 
1984,  inclusive,  exoept  in  the  year  1920,  when  $2,500  will  ma- 
ture. Bonds  will  be  delivered  to  purchasers  from  time  to 
time  as  the  work  progresses.    Certified  check  for  5#  of  the 
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amount  of  bid,  payable  to  James  P.  Overholser,  Town  Super- 
visor, required.  This  is  the  first  issue  of  bonds  put  cut  by 
this  town. 

Swissvale  {Borough),  Ft.— Bond  Offering. — Proposals  will 
be  received  until  June  80  by  Robert  E.  Reno,  Chairman  of 
Flrjance  Committee,  for  $15,000  M  sewer  and  $35,000  H 
street-improvement  bonds.  Interest  will  be  payable  semi- 
annually. Parchaser  will  pay  taxes,  if  any,  on  these  bonds. 
Bonded  debt  of  borough,  inoluding  these  issues,  will  be 
$116,000.    Tax  valuation,  $4,859,805. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Syracuse,  N.  T.— Bond  Offering,— Proposals  will  be  re- 
ceived until  2  p.  M  ,  June  9,  by  E.  J.  Mack,  City  Comptroller, 
for  §272,000  A%  1-20  year  (serial)  funding  bonds.  Denomina- 
tions, $2,500  and  $1,200.  Date,  June  1,  1904.  Interest,  semi- 
annually at  the  United  States  Mortgage  &  Trust  Co.,  New 
York  City,  and  the  said  company  will  certify  as  to  the  genu- 
ineness of  the  issue.  Bonds  are  to  be  registered  at  the  office 
of  tLe  City  Comptroller. 

Tempe,  Ariz. — Bonds  Voted.— On  April  30  this  town,  by  a 
vote  of  156  for  to  10  against,  authorized  the  issuance  of  tha 
$4,000  Tonto  Road  bonds  mentioned  in  V.  78,  p.  12E6, 
under  caption  of  "Phoenix,  Tempe  and  Mesa,  Ariz." 

Terminal  School  District,  Log  Angeles  County,  Cal.— 
Bonds  Voted.— This  district  on  May  17  voted  unanimously  to 
issue  $5,000  school-building  bonds. 

Tokna  School  District  No.  7,  Dawson  County,  Mont— 
Bond  Offering.— Proposals  will  be  received  until  8  p.  M., 
June  15  (not  June  5,  as  some  of  the  papers  have  had  it),  by 
A.  A.  Frederickson,  Clerk,  for  $1,000  6%  coupon  school- 
house  bonds. 

Toledo,  Ohio.— Bond  Election  Proposed.— -The  Board  of 
Public  Servioe  ha*  decided  to  recommend  to  the  City  Coun- 
cil that  a  proposition  to  issue  $500,000  pure-water  bonds  be 
submitted  to  a  vote  of  the  people. 

Troy,  Ohio— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  June  25,  by  Cbas.  F.  Rannells,  City  Auditor,  for 
$4,000  if  debt-extension  bonds.     Authority,  Section  2701, 


Revised  Statutes  of  Ohio.  Denomination,  twenty  bonds  of 
$100  each  and  ten  bonds  of  $200.  Date,  May  1,  1904.  Inter- 
est, semi-annual.  Maturity,  May  1,  1924.  Accrued  interett 
to  be  paid  by  purchaser. 

Utica,  N.  Y.— Bond  Sale,— On  June  1  the  $41,404  37  4*  1-8- 
year  (serial)  paving  bonds  described  in  V.  78,  v.  2082,  were 
awarded  to  Geo.  M.  Hihn,  New  York  City,  at  100  16  and  in- 
terest.   Following  are  fct  e  bids  : 


George  M.  Habn,  New  York. 


..100-16 
f  100-07 
I  1 


Isaac  W.  Sberrlll,  Poughkesp- J  1000ft 

sle 1  100-11 

L 100146 


W.  J.  Hayes 
land,  


&  Sons,  Cleve 


100-06 

;00-C8 

100-10 

100-125 

100-1* 

100-155 


Van  Wert  County,  Ohio.— Bond  Sale.— On  May  14  the  $6,- 
200  4^<  "Morrison  Free  Turnpike  No.  85"  bonds  were 
awarded  to  the  People's  Bank  of  Van  Wert  at  par. 

Walsh  County  (P.  O.  Grafton),  N.  D.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  ai.,  June  7,  by  O.  M. 
Fraser,  County  Auditor,  for  $9,200  ditch  bonds.  Date  of 
bonds,  July  1,  1904. 

Warren  Independent  School  District  No.  2,  Marshall 
County,  Minn.— Bond  Offering.— Proposals  will  be  received 
until  1  P.  M.,  June  20,  by  John  P.  Mattson,  Clerk  Board  of 
Education,  for  $10,000  15-year  schcol-houee  bonds  at  not  ex- 
ceeding 5%  interest.  Bonds  will  be  issued  in  denominations 
to  suit  purchaser  and  the  interest  will  be  made  payable  an- 
nually or  semi-annually,  as  desired.  Debt  of  district,  not  in- 
cluding this  issue,  $12,000.    Assessed  valuation,  $320,162. 

Wasniagton  (Pa.)  School  D i strict.— Bond  iiale.—Oa  May 
31  the  $100,000  5*  school- building  bonds  described  in  V.  78, 
p.  1981,  were  awarded  to  the  Municipal  &  Corporation  Se- 
curities Co.  of  Pittsburgh  and  N.  W.  Halaey  &  Co.,  New 
York  City,  at  their  joint  bid  of  110-83.  Following  are  the 
bids: 


Municipal  &Corp.  Sec.  Co.  and 

N.  W.  Halsey  A  Co 110*38 

Dick  &  Robinson.  New  York....  109*787 
Lampreoht  Bros. Co..  Cleve.... .109-194 


Denlson,  Prior  &Co..  Cleveland 

and  Boston  1(8427 

N.  Holmes*  Co 108 <>* 

Seasongood  &  Mayer.  Clncin.. .  .108-285 
W.  B.  Todd  &  Co..  Clncin U7-78 


Watertewn,  Mass.— Temporary  Loan. — This  town  on  May 
31  awarded  to  Geo.  Mixter  of  Boston,  at  3  30£  discount  and 
$1  50  premium,  a  loan  of  $25,000  in  anticipation  of  the  collec- 
tion of  taxes.  Loan  matures  Sept.  15,  1904.  The' following 
bids  were  received  : 


NEW  LOANS. 


SALE    OF    MUNICIPAL    BONDS 

FOR   THE   LINE   OF  THE 

Cincinnati  Southern  Railway. 

SEALED  PBOPOSALS  will  be  received  at  the  office  of  the  Board  of  Trustees  of  the  Cincinnati 
Southern  Railway  until  12  o'clock  noon  of  MONDAY,  THE  20th  DAY  OF  JUNE,  1904,  for  the  purchase  of 
500  coupon  bonds,  each  of  the  face  value  of  $1,000,  bearing  314  Per  cent  Interest.  Issued  by  the  Board  of 
Trustees  of  tha  Cincinnati  Southern  Railway. 

These  bonds  are  Issued  in  accordance  with  and  under  the  provisions  of  an  Act  of  the  General  Assembly 
of  the  State  of  Ohio,  passed  April  28, 1898,  (93  O.  L.,  687)  entitled  'An  Act  supplementary  to  an  Act 
relating  to  cities  of  the  first  class  having  a  population  exceeding  one  hundred  and  fifty  thousand  inhab- 
itants, passed  May  4, 1869."  (66  O.  L.,  80)  and  the  resolution  of  the  Board  of  Trustees  of  the  Cincinnati 
Southern  Railway  passed  the  16th  day  of  May,  1904. 

The  said  bonds  being  one  of  a  series  of  $6(0,000  each,  issued,  or  to  be  issued,  each  year,  for  a  period  of 
five  (5)  years,  under  the  corporate  seal  of  said  city,  for  money  borrowed  there*  n  in  the  aggregate  not  to 
exceed  $2,600,000,  authorized  by  the  above  Act  to  be  borrowed  by  said  Board  of  Trustees  as  a  fund  for 
terminal  facilities  and  permanent  betterments  for  the  line  of  railway  of  the  Cincinnati  Southern  Railway 
—a  line  of  railway  owned  by  the  said  City  of  Cincinnati  and  extending  from  said  city  to  the  City  of  Chat 
tanooga,  in  the  State  of  Ternessee— and  each  bond  is  equally  secured  by  a  pledge  of  the  faith  of  the  said 
City  of  Cincinnati,  and  a  tax  in  addition  to  all  other  taxes  for  municipal  purposes  which  shall  be  annually 
levied  by  tha  Council  or  Board  of  Legislation  of  said  city  on  the  real  and  personal  property  returned  on 
the  grand  levy  sufficient  to  pay  the  Interest  and  provide  a  sinking  fund  for  their  final  redemption. 

Tie  Trustee*  have  heretofore  issued  a  manuscript  bond  to  the  amount  of  $500,000,  of  date  July  1, 190?, 
payable  July  1, 1P6*\  and  redeemable  July  1, 1942,  under  authority  conferred  by  said  Act  of  April  23, 189F, 
which  bond,  on  being  offered  to  the  Trusteea  of  the  Sinking  Fund  of  Cincinnati,  Ohio,  under  the  laws  of 
said  State,  was  taken  and  Is  now  held  by  said  Trustees  of  the  Sinking  Fund. 

The  Trusteea  have  also  issued  five  hundred  (500)  bonds  in  the  amount  of  one  thousand  ($1,000)  dollars 
each,  of  date  July  1st,  1908.  payable  July  1st.  1965,  and  redeemable  July  1st,  1943,  under  authority 
conferred  by  said  Act  of  April  2S.  I8fc8,  and  which  bonds  on  being  advertised  for  sale  under  the  statute  In 
such  cases  mine  and  provided  were  sold  as  an  entirety. 

The  said  bonds  are  to  be  lsrued  uider  date  of  July  1,1904,  and  are  payable  on  the  first  day  of  July,  1066, 
at  the  American  Exchange  National  Bank  in  New  York  City,  with  Interest  thereon  at  the  rate  of  9bi  per 
cent  per  annum,  payable  semi-annually  on  the  first  days  of  January  and  July  in  each  year,  upon  the 
presentation  and  an i Fender,  as  they  severally  mature,  of  the  Interest  coupons  attached  thereto;  payable 
both  as  to  principal  and  Interest  in  lawful  money  of  the  United  States.  Said  bo<  ds  are  redeemable  at  the 
option  of  the  City  of  Cincinnati  on  the  first  day  of  July.  A.  D.  1944,  or  at  any  time  thereafter,  upon  pay- 
ment of  the  principal  and  accrued  interest;  all  of  said  bonds  are  to  be  signed  by  the  President  of  the  Board 
of  Trustees  of  the  Cincinnati  Southern  Railway  and  attested  by  the  Auditor  of  the  City  of  Cincinnati  and 
registered  in  his  office  and  also  to  be  recorded  in  the  office  of  the  Trustees  of  the  Sinking  Fund  of  said  city. 

A  certified  check  drawn  on  a  national  bank  for  the  amount  of  I  per  cent  of  the  amount  bid,  payable  to 
the  order  of  the  Board  of  Trustees  of  tbe  Cincinnati  Southern  Railway,  must  accompany  each  bid.  This 
check  shall  inure  to  the  benefit  of  the  city  upon  the  failure  of  the  bidder  to  comply  with  tbe  provisions  of 
his  bid  or  to  take  the  oonds  at  tbe  amount  bid. 

No  bid  for  lass  than  par  and  accrued  interest  to  the  day  of  delivery  of  the  bonds  will  be  accepted  ;  the 
bonds  to  be  delivered  to  the  buyer  at  the  Third  National  bank  in  the  City  of  Cincinnati  on  any  business 
day  between  the  1st  day  of  July  and  tbe  6th  day  of  July,  1904. 

Bidders  must  enclose  tbeir  bids  in  sealed  envelopes  and  deposit  the  same  with  the  Secretary  of  the 
Board  of  Trustees  of  the  Cincinnati  Southern  Railway  at  the  office  of  the  Trustees  of  the  Cincinnati 
Southern  Railway,  Ingalls  Building,  northeast  corner  Fourth  and  Vine  Streets.  Cincinnati,  Ohio,  on  or 
before  the  20th  day  ol  June,  1904,  at  12  o'clock  M.,  and  such  sealed  envelopes  must  have  Indorsed  thereon 
the  nature  of  the  bid  and  the  name  and  address  of  the  bidder. 

All  bids  must  state  tbe  number  of  bonds  bid  for. 

Bids  will  ba  opened  on  Monday,  the  20th  day  of  June,  1904,  at  12  o'clock  M,  in  tbe  presence  of  the 
dders,  at  tbe  office  of  the  Board  of  Trustees  of  tbe  Cincinnati  Southern  Railway. 

Bidders  must  use  the  printed  forms  furnished  by  the  Secretary  of  the  Board  of  Trustees  of  the 
Cincinnati  Southern  Rallwa»,  as  none  others  will  be  receiver!. 

Tbe  Hoard  of  Trustees  of  the  Cincinnati  Southern  Bail  way  reserves  the  right  to  reject  any  or  all  bids. 

By  direction  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway. 

JOHN  H.  SAYLER.  President. 
STANLEY  FERGUSON,  Secretary. 


MacDonald,  McCoy  &  Go., 

MUNICIPAL    AND     CORPORA  TfO/t 

BONDS, 
Z71  La  Salle  Street,  Cbicago. 


Blodget,  Merritt  &  Co.. 

BANKERS 

16  Congress  Street,  Boston. 

36  MASSAC  STREET,  MEW  YORK. 


NEW  LOANS. 

Borough  of  Swissvale,  Pa., 

$15,000  Sewer  Bonds. 
$35,000  Street  Improvement  Bonds. 

The  Finance  Committee  of  the  Borough  of  Swiss- 
vale,  Pennsylvania,  will  receive  sealed  bids  up  to 
and  including  JUNE  30TH,  1904,  for  the  sale  of 
Fifteen  Thousand  ($15,000)  Sewer  Bonds  and  also 
for  the  sale  of  Thirty-five  Thousand  ($36,000)  Street 
Improvement  Bonds.  Bidders  may  bid  for  both  or 
for  either  bonds.  These  bonds  are  authorized  by 
law  as  follows:  the  Sewer  Bonds  by  proceedings  in 
the  Quarter  Sessions  Court  of  Allegheny  County, 
Pennsylvania,  bonded  Indebtedness  No.  9,  December 
Sessions  1901,  and  the  Street  Improvement  Bonos, 
same  court,  etc.,  at  No.  10  March  Sessions  1902.  Both 
bonds  bear  interest  at  the  rate  of  four  (4)  per  cent 
per  annum,  payable  and  calculated  in  semi-annual 
coupons,  bonds  maturing  at  the  usual  times  and 
years— purchasers  to  pay  taxes,  if  any,  on  the  bonds. 
Tbe  total  issued  bonded  indebtedness,  lncludlrjg  the 
above  proposed  bonds,  will  be  $116,0  0,  or  2*3869  per 
oantum  of  the  present  taxable  valuation  of  property 
in  the  Borough  of  Swissvale,  which  is  $4,899,805.  Tbe 
old  valuation  at  time  of  authorization  of  the  above 
bonds  was  $2,877,315. 

No  btd  for  lass  tban  par  can  be  received.  Bids  to 
be  marked  "Proposals  for  Bonds"  and  addressed  to 
Robt.  E.  Reno,  Chairman  Plnance  Committee,  Swiss- 
vale, Pa. 

ROBERT  H.  RENO. 
Chairman  Finance  Committee. 

JAS.  O.  HAYS,  Borough  Solicitor. 

432  Diamond  Street,  Pittsburgh,  Pa. 


H36sOOO 


STATE.  CITT  k  RAILROAD   BONDS 


Borough  of  Haddonfield,  N,  J. 

SEWER  BONOS. 


Sealed  proposals  will  be  received  by  the  Council  of 
the  Borough  of  Haddonfield.  Camden  County,  New 
Jersey,  up  to  eight  o'olock,  8ATDRAY  EVENING, 
JUNE  18,  for  the  purchase  of  $86,000  of  Sewer  Bonds 
bearing  Interest  at  four  per  cent. 

There  will  be  36  coupon  bonds,  with  the  privilege 
of  registration,  of  the  denomination  of  $1,000,  pay- 
able one  each  year  from  July  1,  1904,  up  to  thirty 
years,  when  tbe  remainder  will  be  paid. 

Parties  desiring  to  bid  for  said  bonds  will  be  re- 
quired to  deposit  with  the  Borough  Clerk  a  certified 
check  for  $1,000,  payable  to  Charles  E.  Magill,  Bor- 
ough Treasurer,  as  a  guaranty  of  eood  faltb,  and 
no  bids  will  be  received  at  less  than  par.  The  Bor- 
ough reserves  the  right  to  reject  any  and  all  bids. 
Particulars  of  the  loan  may  be  obtained  by  address- 
ing ALLEN  CLYMER, 

Borough  Clerk. 
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Discount.  I  Discount. 

Geo.  Mlxter  (*1  50  premium) S-30<    Blake  Bros.  4  Co..  Boston 3  46* 

Eliot  National  Bank.  Boston.  ...  333«  I  LorlnK.Tolman  ATupper,  Boat..  Vut% 

Watertown,  N.  Y.— Bond  Pate.-Oi  May  28  the  $60,000  4i 
registered  public-improvement  bonds  described  in  V.  78,  p. 
2033,  were  awarded  to  E.  D.  Shepard  &  Co. ,  New  York  City, 
at  107-19. 

Waxahuchie,  Texas.— Description  of  Bonds.—  The  $5,000 
refunding  and  the  $25,000  water-works  bonds  recently  sold, 
as  stated  last  week,  to  N.  W.  Harris  &  Co.,  Chicago,  at  104-27 
are  in  denomination  of  $500.  dated  May  1,  1904  Interest, 
semi-annual.  Maturity,  refunding  bonds  30  years  and  water 
bonds  40  years,  both  issues  being  subject  to  call  after  10 
years.  The  sale  was  made  on  May  20.  Botn  issues  were 
registered  by  the  8tate  Comptroller  on  May  24. 

West  Mansfield,  Ohio.— Bond  Sale.— This  village  on  May 
27  awarded  an  issue  of  $11,000  electric-light-plant  bonds  to 
the  New  First  National  Bank  of  Columbus  at  105. 

West  New  York  (N.  .1.)  School  District—  Bond  Offering.— 
Proposals  will  be  received  until  8  P.  M.,  June  15,  by  Frank 
Winkler,  Clerk,  for  $50,000  5%  coupon  school  bonds.  De- 
nomination, $1,000,  Interest  Jan.  1  and  July  1.  Maturity, 
$2,000  yearly  on  Jan.  1  from  1906  to  1930,  inclusive.  Certi- 
fied check  for  $1,000.  payable  to  the  Board  of  Education  of 
West  New  York,  required. 

West  Foiot  (Neb.)  School  District.— Bonds  Voted— On 
May  11  this  district,  by  a  majority  of  151  votes,  authorized 
the  issuance  of  $8,000  school- building  bonds. 

Wheatland,  t'al. —Bonds  Voted.— On  March  29  this  town 
voted  to  issue  $20,000  5%  coupon  gold  water-works  bonds. 
Denomination,  $500.  Interest  semi-annually  at  office  of  the 
Town  Treasurer.  Maturity,  $500  yearly  on  July  1  from 
1905  to  1944,  inclusive.  Authority,  Act  of  State  Legislature 
which  became  a  law  Feb.  25,  1901. 

White  County  (P.  0.  Montieello)  Ind.— Bonds  Not  Sold.— 
We  are  advised  that  the  $44,083  35  (four  issues)  of  6^  ditch 
bonds  offered  on  May  18  were  not  sold,  but  tnat  a  deal  is 
now  pending  looking  to  the  disposal  of  these  bonds.  See  V. 
78,  p.  1926,  for  description  of  securities. 

Winnebago  County,  Iowa.— Bond  Bids.— The  following 
bids  were  received  on  April  30  for  the  $20,000  i%  poor-house 
bonds  awarded,  as  stated  several  weeks  ago,  to  Geo.  M. 
Bechtel  &  Co.,  at  par,  accrued  interest  and  blank  bonds  : 


Geo.  M.  Bpchtel  &  Co.,  Davenport,  t  $20.0'>0  for  i%  bonds. 
MacDonald.  McCoy  a  Co..  Chicaso,  180.550  for  4<<«  bonds. 
J.  K.  Thompson,  Forest  <  iiv,  +  WO.tWO  fur  5*  ponds. 
Mason.  Lewis  A  Co..  Chicago,  I20.2P8  for  i\t%  bonds 
Farmers'  National  Bank,  untui*.  i  t'iO.'i'O  for  b%  bords. 
Fuller.  Parsons  A  Snyder,  Cleveland,  820.V0  »  for  ihi%  bonds. 
John  Nuveen  A  Co..  Chicago,  $20,160  for  4H*  bonds 
Keasongood  A  Mayer.  Cincinnati.  •  *20,1)!5  for  4H*  bonds. 
Squire  &  Annis,  Council  Bluffs,  +  $20,115  for  4*6*  bonds. 
U.  M.  Stoddard  A  Co  .  Minneapolis.  J20.OC0  for  4*  bonds. 
N.  \V.  Harris  A  Co..  CuIchko,  |20,u00  for  4%  bonds. 


•  And  accrued  Interest.    +  And  f  Ornish  blank  bonds.    *  Accrued  interest  and 
blank  bonds  free  of  charge. 

All  bids  were  based  on  bonds  dated  April  1,  1904,  except 
that  cf  N.  W.Harris  &  Co.,  which  was  for  bonds  dated 
M*v  1,  1904. 

Woodsfldd,  Ohio.— Bond  Sale.-Oi  May  31  the  S14.490  55 
6g  strf-et-imorovement  b">nds  described  in  V.  78.  p.  2083,  were 
awarded  to  Weil,  Roth  &  Co.,  Cincinnati,  for  $914  premium 
and  accrued  interest.    Following  are  the  bids  : 


Prrmum. 
Well,  Roth  A  Co.,  Cincinnati.... 501*  00 
W.J.  Hayes  A  sons.  Cleveland.  820  00 
6easoQ«ood  A  Mayer,  Clncin... .  736  95 

P.  8.  BrlKKS  A  Co.,  Clncln. 725  00 

Lamprecht  Bros.  Co..  Cleve 705  e6 


Premium. 
W.  R.  Todd  A  Co.,  Cincinnati... $675  00 

Monroe  Bank.  Woodsfleld 64>iB7 

New  1st  Nat.  Bk..  Columbus 625  00 

First  Nat.  Bank.  Barnesville 410  00 

S.  A.  Kean.Chlcaeo 3t2  86 


Woonsocfeet,  K.  I. —  Bond  Sate.— On  June  2  this  city  award- 
ed to  Estabrook  &  Co.  of  Bo9ton  $150,000  i%  25-year  water 
and  $100,000  i%  20  year  sewer  conpon  bonds  at  102*55  and  in- 
terest. Denomination,  $1,000.  Date,  Jnne  1, 1904.  Interest, 
semi-annual. 

Wooster,  Ohio. —  Bond  Offering—  Proposals  will  be  re- 
ceived until  12  m.,  Jnne  11,  by  James  B.  Minier,  City  Audi- 
tor, for  $60,000  A.%  coupon  refunding  bonds,  Denomination, 
$1,000.  Date,  Juiy  15,  1904.  Interest,  semi  annually  at  the 
office  of  the  sinking  fund  trustees.  Maturity,  $6,000  in  1914 
and  $6,003  yearly  from  1916  to  1924,  inclusive.  Certified 
check  for  5j{  of  bonds  bid  for,  payable  to  the  City  Treasurer, 
required. 

York  Township,  Van  Wert  County,  Ohio.— Bond  Sale.— 
On  May  31  the  $30,000  4^£  "West  York  Road  District"  bonds 
described  in  V.  78,  p.  1927,  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  102  588  and  interest.  Following  are 
the  bids  : 

Seasoneood  &  Mayer,  On.... ISO 

W.  R.Todd  ACo..Clnoin 30.71100 

G.H.Marsn 30,650  00 

Lamprecht  Bros.  Co.. Cleve..  30,635  00 


76  4-J I  aDltzer  A  Co.,  Toledo $30,410  00 

5  I  Prov.  8av.  B'k  A  Tr.  Co..  Cin.  30.330  00 
P.  S.  BriKKS  A  Co..  Clncin.  . . .  30.307  60 
Well,  Roth  A  Co..  Cincinnati.  80,5:60  00 


INVESTMENTS. 

Rudolph  Kleybolte&Co. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Oailv  and  Time  Deposits. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

T.  B.  POTTER, 

MUNICIPAL  and      DOMHC 
CORPORATION      DU1NUD, 

172  Washington  Street, 
CHICAGO,         •  IL.L.6. 

LIMP    ON     APPLICATION. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 

CHICAGO. 


KnihIiIInIi.iI    ISSJ. 


H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY,  COUNTY  BONDS. 

AND   TOWNSHIP 


INVESTMENTS. 


NEW    YORK    CITY 


3&%    GOLD 


TAX-EXEMPT   BONDS. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 


PARSON.  LEACH  &  00.. 

Public  Securities, 

CHICACIO.         MEW  YORK.  BOSTON 

PHILADELPHIA. 


R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON. 


3  Nassau  Street, 
NEW  YORK. 


MEMBERS 
NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

/ 

UTATE,  MUNICIPAL!  AND  HIGH  UKADE 
K  A  1  I.komi  SECURITIES. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &   Co. 

BANKERS. 

95    Milk    Street, 
BOSTON. 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4*  to  5}0. 


Printed  Hats  and  prices  upon 
application. 

MUNICIPAL 

AND 

Public  Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Oenver.       Chicago.       San  Francisco. 

INVESTMENT  BONDS. 


8END    FOR    LI8T. 


OENISON,  PRIOR  &  OO. 

CLEVELAND.  BOSTON. 


rsr^TVTT^G   VINI)  stock 

JLJ>  ^J  1>J  _LJ  ^  CERTIFICATES 

Handsomely  engraved,  or  in  cheaper  style 

(not  cheap  lookmp)  partly  printed  from 

type.     Send   for  samples  and  estimates. 

100  Certificates  *3  to  *25.   Seal  Press  *1  50.    Quick  Work. 

Albert   B.    King    &   Co., 

Engravers  and  Lithographers, 
105  William  Street  New  York  City. 

Financial  Review. 

ANNUAL. 
1904  Issue.    Price,  $'1.00. 

WILLIAM    B.  DANA  COMPANY, 
76*  PINE  STREET,  NEW  YORK. 
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Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)        Street  Railway   Section  (^Jg1168) 
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CLEARING  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  June  11,  have 
been  $1,775,640,811,  against  $1,632,848,780  last  week  and 
$2,252,105,978  the  corresponding  week  last  year. 


Clearings— Returns  by  Telegraph. 
Week  Ending  June  1L 


New  York. 

.Boston 

Philadelphia. 

Baltimore 

Chicago 

Bt.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days , 

Total  all  cities,  5  days. . . 
All  cities,  1  day 

Total  all  cities  for  week. 


1904. 


$807,414,743 
91,719.028 
73.538,832 
16.565,059 
140.128,017 
45,504,889 
14,533,359 


11,189,403.927 
278,318,461 


$1,467,722,388 
307,918.423 


$1,775,640,811 


1903. 


$1,157,394,178 
117,566,503 
92.603,136 
21.286,791 
143,031,688 
35,256.922 
12,456.584 


11,579.595.802 
280,114.273 


$1,859,710,075 
392,395,903 


$2,252,105,978 


P.  Cent 


—302 

-220 
-20-6 
—22-2 
—2-0 
+29'1 
+16-7 


-24-1 
-0-6 


—21-1 
—21-5 


-21-2 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  June  4,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  32-7  per  cent.  Outside  of  New  York  the  decrease  from  1903 
is  20*4  per  cent. 


Clearings  at — 


New  York 

Philadelphia 

Pittsburgh. 

Baltimore 

Buffulo 

Washington. 

Albany 

Rochester 

Scranton 

Syracuse  

Wilmington 

Wilkes  Barre 

Wheeling 

Blnghamton 

Greensburg 

Chester 

Erie 

Franklin,  Pa 

Beading 

I    Total  Middle... 


Week  ending  June  4. 


1904. 


907,809.396 

90.404,740 

34.849,043 

18,360.761 

5,605,910 

4,884.001 

3,224.fi«it> 

4,41  l,0i~ 

1,756.572 

1,139.402 

973.378 

716.400 

711,614 

375.800 

312.897 

369.386 

377,39? 

234,3252 

950,946 


1,076,256,364 


1903. 


1,516,522.685 

129,760.663 

55,921,780 

27,546.841 

5,686,809 

5,039.759 

4.767.235 

4,107.302 

1,967,610 

1.484,402 

1.264,073 

1,282,146 

976,326 

407,100 

541.898 

490,578 

520,951 

213,842 

Not  include 


1,758,502.000 


Inc.  or 
Dee. 


% 
—401 
-30-3 
-37 
-333 

—1-4 

-8-2 
-324 

+7-4 
—  107 
—23-3 
-23-0 
-442 
-27-2 

-7-7 
-42-8 
-247 
—27-4 

+9-6 
d  in  to 


1902. 


$ 

1.241.207.232 

118.351,942 

43.988,748 

26,348,218 

5.234,66r 

4,547,688 

3.905.169 

3,712,009 

1.621.258 

1,429.749 

1,172.750 

883,7 18 

757,97? 

431,700 

510.59" 

367,286 


tal. 


—38-8  1,486.670,708 


190L 


1.899.334,382 

144.855.684 

46,525.920 

24,506,038 

6,929,712 

3.142.182 

3.525.901 

4.300.167 

1,353.804 

1,242,557 

945,778 

950.754 

587.232 

391.000 

608,886 

534.878 


Clearing*  at — 


Boston 

Providence 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland 

Kail  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     .. 
Indianapolis... 

Columbus. 

Peoria 

Toledo 

Grand  Rapids. 

Oayton 

Evansville .... 
Akron. 


Spriugneld.  Ill . 
Youngs 


oungstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield,  O 

Bloomington 

Quincy 

Decatur , 

Mansfield  , 

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


2,139,635,481 


San  Krancisco . 

Los  Angeles 

Seattle 

Salt  Lake  City.. 

Portland. 

Spokane 

Tacoma 

Helena 

Kargo 

Sioux  Falls 

Total  Pacific. 


Week  ending  June  4 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs. 

Fremont  

Cedar  Rapids 

Total  other  West'rn 


St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth. 

Birmingham 

Little  Rock. 

Knoxvllle 

Charleston 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Columbus,  Ga 

Total  Southern.... 

Total  all 

Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Quebec 

Vancouver. 

Hamilton. 

St.  John 

London 

Victoria 

Total  Canada 


1904. 


102,599,398 

5.176,200 

2.383,641 

1.641.687 

1.379,711 

1,201,562 

1.875,465 

473.&S9 

463,440 

460,472 

495.224 


117,650,639 

157,309.403 

23,272,300 

12.159,575 

9,586,404 

6.460,229 

5.463,662 

3,690,400 

2.381,494 

2,639.813 

1.871.833 

1,314.740 

1.175,662 

423,550 

683  396 

536,425 

615,696 

594,868 

493.426 

410,073 

350,378 

466.777 

328,449 

339,188 

150,633 

201,006 

202,500 

101,930 


233.224,710 

26,351,794 
6.361.855 

3,775.094 

3,637.304 

3,020.556 

1,964,959 

1,836.955 

544.787 

389,127 

181,615 


1903. 


47,064,046 

15.590,777 

12,158.116 

7,405,087 

4,834,170 

4,000,000 

3,535,566 

2,189.909 

1,264.282 

861.31? 

1,121,236 

979,536 

450,766 

204,567 

440.832 


54,595,929 


BO 
11, 

10 
4 
3, 
4 

a 

3 
2, 

a 
l, 

i 
i, 


928,536 
676.855 
018.476 
985.547 
333.000 
002,691 
522,902 
551,325 
075.812 
100,000 
584,738 
564.453 
100,000 
185.696 
586.183 
038,126 
733,702 
298,848 
675.853 
400,000 
694,349 
223,844 


156,695,518 

7.150,200 

3,281,805 

2,161,225 

1.853,571 

1.675.815 

1.018,745 

872,639 

560,210 

730,593 

690.408 


177,290,729 

177  516.781 

25,098,750 

15,555,685 

11,475.829 

7,327,695 

7,632,925 

5,299,700 

3.357.405 

2.761,85' 

2,104.071 

1.578,482 

1,040,382 

700,000 

770.237 

692,133 

719,828 

666,024 

580,444 

314,583 

482.052 

397.162 

376.422 

343.766 

220.616 

230,507 

225.000 

121.620 


Inc.  or 
Dec. 


267.584,956 

29,565,799 

6.033,008 

4.332.496 

2  957.594 

3.404.212 

2.588.304 

1.997.039 

970.648 

420,985 

221.892 


104,057.092 
1,632,848,780 


725,039,384 


18,443,213 

17.084.002 

5,067.324 

1.891.080 

1,846,901 

1,570.873 

1,458,072 

1,107.104 

919.792 

923.815 

690.274 


50,997,450 


62,491,477 

14,920,636 

12,356.295 

8.190.295 

6.116,492 

4.096,883 

4,782,084 

1.692.888 

1,703.148 

856,088 

1.143,192 

687.992 

497  075 

201.933 

Not  Include 


57,251.996 

52.117,556 

11.673.849 

12.170,822 

6.369,366 

2.878.500 

5.165.442 

2.367,119 

5,421.402 

2.273.227 

2,086,160 

1,759,492 

923,731 

1,612.548 

1.264.310 

746,607 

1,172,966 

815,576 

661.000 

756,990 

615,651 

870.275 

Not  Include 


113,822,598 
2.426.946,756 


910,421,071 


27.231.250 

20,036,450 

5.081,389 

2,305,508 

2.277,538 

2,003.671 

1,358,907 

1,268,828 

925.499 

962.584 

423.615 


63.875,245 


—336 


—11-4 
—73 
—21-8 
—165 
—11-8 
—28-4 
—304 
—291 
—1-4 
— Ill 
-165 
4-130 
-895 
—11-3 
-225 
—14-4 
—10-8 
—150 
+30-5 
—27-4 
+17-4 
-12-8 
—13 
—31-7 
—12-8 
—10-0 
—162 


1902. 


—128 

—10-9 

+5-4 

—  12-8 

—108 

—118 

—241 

—81 

—489 

-7-4 

—18-1 


—103 

+4-5 

—1-6 

—9-6 

—210 

—2-4 

—26-2 

+294 

—25-8 

+0-6 

—1-9 

+42-4 

-9-3 

+1-3 

d  in  to 


—4-6 

-23 
4-0-03 
-17-7 
—21-7 
+158 
—22-5 

+6-5 
—345 

-8-7 
—21-8 
— 10-0 
—38-9 
—31-8 

-6-2 
—214 
—11-4 
-100 
—54-7 
—107 
—539 
+87-5 
d  into 


-86 
-32-7 
-20-4 


-323 
—14-7 

—0-3 
-18-0 
—18-9 
—21-6 

4-7-0 
-12-7 

— 0'6 

-4-1 
+62-9 


134.895,484 

6,605,000 

2,978.945 

2,570.(i»o 

1,702.222 

1,650,770 

1.664.599 

823.386 

612  159 

551,200 

438.781 


—20-2 


154.562,536 

161.991.828 

27.850,550 

16,074.79 

11,442,033 

6,984.704 

5,794,592 

4,119.370 

2,474,141 

2.328,405 

1,823,414 

1,331.710 

1,111,454 

584,200 

680,910 

662.668 

470,732 

552,433 

535.591 

296.295 

375.731 

383,459 

269,270 

325,046 

163,270 

192.51" 

198,655 

92.570 


248.004,345 

23,251.386 

5,313,586 

3.8(53.986 

3,053.141 

2,846.726 

l,a88,468 

1,639.440 

670.628 

460,991 

263,929 


190L 


43,202,281 

17  625,158 
12,367,685 
7,867,819 
5.305.462 
5.525.081 
4,798,590 
2.440.464 
1,972,681 
1,007,065 
1,285,194 
564.881 
550.000 
223,000 


tal. 


61,483,080 

56,519,390 

10.751,193 

11,271,305 

4.987.056 

2.761.000 

4,144,088 

2.810.359 

3,256.731 

2,294,592 

1,894,179 

1,348,604 

1,019,495 

1,492,141 

1,022,380 

737,000 

723.015 


tal. 


437,000 
533,591 
342,893 
446.625 


108.532,974 
2,103,266.283 


802.059,051 


22.677,224 

19,620.792 

3,380,968 

1.844,808 

1,936,319 

1,871.427 

1,207,756 

1,035.900 

1,007.677 

872,790 

495.206 


55,950,86? 


9 

152,302.313 

6,049.900 

2.881,214 

1.638.021 

1.610.280 

1.455.584 

1,362,224 

797,060 

759,750 

517.003 

362.886 


169,770.815 

164.905.433 

22,050,800 

14.864.984 

13,087,867 

7,413,084 

4,815.660 

3,977,050 

2,415.628 

2,222,327 

1.288,809 

1,205,201 

931,774 

662,700 

605.320 

403.625 

432,810 

547,488 

353,424 

315.617 

318.319 

279,841 

293,341 


55,000 
196  914 
250.389 
101.935 


243.994.881 

21.170.818 

8,095.778 

3.152.444 

3.140,748 

2.600.000 

1,245,786 

1,227,128 

689.838 

410.323 

230.689 


86,963.510 

19.055,925 

11.782  979 

6,895.493 

4,812,187 

5,559.898 

4,192.296 

1,689,282 

1,306,626 

899,388 

1,142.463 

564,121 

710,182 

186,314 


58,783,154 

51.006,030 

9,334,965 

10,051,425 

3,516.168 

2,779,000 

4.123,309 

2,874.722 

8,123.087 

1,838,708 

1,468,767 

1,343  203 

739,994 

1,450.854 

841,205 

467.526 

622,170 

557,000 

484.727 


341,335 


96,063,895 
2.745.207.716 


848,173,354 


18.540.658 

13,795,889 

1.960.691 

1,866,483 

1,728,892 

888.897 
817,488 
855,143 


826.710 


41,280.250 
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THE  FINANCIAL  SITUATION. 
There  have  been  some  Interesting  developments 
daring  the  week.  Foremost  In  Importance  Is  the  bet- 
ter crop  outlook,  which  has  been  indicated  first  by  the 
Agricultural  Department  report  for  the  month  of  May 
made  public  in  the  afternoon  of  yesterday  just  subse- 
quent to  the  close  of  business  and  remarked  upon  be 
low  in  .this  article.  The  information  thereby  gained 
can  now  be  supplemented  by  the  daily  telegraphic 
news  of  the  weather  that  has  been  received  since  Jane 
began.  It  would  seem  that  with  the  rains  of  this 
week,  which  were  generally  needed  in  the  South,  the 
cotton  crop  is  now  quite  promisingly  situated,  except 
for  the  floods  reported  and  feared  in  the  Arkansas 
and  at  points  in  the  Mississippi  lowlands;  elsewhere 
the  June  weather  has  been  generally  favorable.  A 
gratifying  feature  is  the  assurance  of  an  abundant  hay 
crop  in  the  New  England  and  Middle  States,  where 
it  was  very  short  a  year  ago,  and  in  a  considerable 
portion  of  those  sections  a  failure.  With  good 
weather  to  make  and  secure  the  hay,  this  year's  yield 
will  rejoice  horses,  cattle  and  farmers. 


While  many  think  it  a  duty  to  weary  their  brains  in 
hunting  up,  exaggerating,  and  proclaiming  possible 
hindrances  requiring  further  liquidation  to  be  over 
come  before  recovery  is  possible  from  the  existing  Indus- 
trial depression,  it  is  a  pleasure  to  note  current  thingB 
that  are  happening  in  an  order  which  do  not  support 
the  pessimistic  theory.  Orops  well  started  in  the  fields 
suggest  to  us  seed-time  and  harvest,   and  no  one, 
unless    he    wanted    to  bank    on    the    result,  would 
picture  a  July    drought  or  a  September  frost.     As 
we  are  not  dealing  In  point*  rs,  and  as  investors  know 
enough  not  to  spend  the  money  the  crops  may  yield 
until  at  least  the  period  for  drought  and  frost  have 
passed,  we  leave  those  disasters  to  be  written  about 
when  they  come.     A  happening  of  this  week  in  the 
cotton-spinning  industry  has  an  interest  in  connection 
with  the  above.    No  industry  has  reoeived  such  a  stir 
up  the  past  twelve  months  as  It  has.     Very  large 
amounts  of    capital  in    that    department    of    work 
have    been    going    through    a    most    severe    strain 
because  of  the  abnormally  high  prices  of  that  staple. 
Nearly  all  the  mills  ha-ve  been  forced  into  working 
short-time  or  have  stopped  because  no  money  could 
be  made  and  loss  was  Inevitable  in  buying  cotton  and 
selling  the  goods  at  market  prices.     Ic  would  seem, 
therefore,  as  If  the  seeds  of  decay  ought  to  be  found 
in  that  industry  if  anywhere.     What  do  they  propose 
to  dr,  now  that  cotton  has  declined  so  that  spinners 
can  hope  for  a  small  profit  in  the  manufacture?    Last 
Friday  the  spinners  at  Fall  River  had  a  meeting,   and 
after  considering  the  question  of    reducing  wages, 
which  had  been  for  some  time  under  discussion,  de- 
cided to  postpone  indefinitely  any  such  action.    Those 
spinners  could  not  have  had  a  very  high  opinion  of 
the  gospel,  so  widely  preached  now,  that  there  oan  be 
no  more  prosperity  except  through   a  process  which 
shall  bring  wages  back  where  they  were  three  or  four 
years  ago. 

It  is  a  distinctive  feature  of  the  existing  situation 
that  though  speculation  on  the  Stock  Exchange  until 
this  week  has  been  at  a  low  ebb,  the  demand  for 
bonds,  especially  of  the  best  classes,  has  remained  ac- 
tive throughout-.  This  is  true  not  alone  of  the  deal- 
ings in  the  bond  department  at   the   Exchange,  but 


also  of  the  sales  over  the  counters  of  bond  and  bank- 
ing houses.  Indeed  most  of  the  houses  report  that 
they  are  unable  to  satisfy  the  inquiry  for  the 
high-grade  issues.  Oar  municipalities  seem  to  be 
taking  advantage  of  this  favorable  circumstance  to 
float  unusually  large  amounts  of  bonds.  In  our 
State  and  City  Department  to-day  we  furnish  a  record 
of  the  municipal  bond  eales  for  May,  from  which  it 
appears  that  the  aggregate  of  bonds  disposed  of  in 
that  month  reached  154,404,338,  not  counting  float- 
ing debt  obligations  or  anything  of  a  temporary 
nature.  It  is  needless  to  say  that  this  is  the  largest 
total  for  any  month  since  we  have  been  keeping  the 
reoord.  Tne  amount  is  equal  to  over  one  third  the 
municipal  bond  sales  for  the  whole  of  the  calendar 
year  1903,  the  aggregate  marketed  in  that  period  of 
twelve  months  having  been,  as  shown  in  our  State 
and  City  Section  two  weeks  ago,  $152,281,050. 

Of  course  New  York  City's  sale  of  $37,000,000  3* 
per  cents  accounts  in  great  measure  for  the  magni- 
ttde  of  the  May  total,  though  there  were  some 
other  quite  large  sales,  Chicago  for  Instance  having 
placed  $5,250,000  judgment  4  per  cents  and  Pitts- 
burgh $1,122,278  judgment  4s.  Bat  it  is  already 
evident  that  the  June  and  July  totals  are  also  certain 
to  be  large,  though  of  course  not  up  to  the  amount 
for  May.  Philadelphia  has  this  week  announced  that 
on  July  11  it  will  receive  bids  for  $16,000,000 
3£  per  cent  bonds  to  be  issued  for  a  great 
variety  of  purposes.  On  June  1  $2,000,000 
of  Chicago  South  Park  bonds  were  placed;  on  the  7th 
Boston  disposed  of  $5,727,000  of  bonds;  Cincinnati, 
Ohio,  on  the  20th  will  receive  bids  for  $500,000  3| 
per  cent  Cincinnati  Southern  terminal  bonds;  on 
the  24th  it  will  receive  bids  for  $1,075,000  3  65  per 
oent  water  bonds  and  on  the  27  h  bids  for  $500,000 
4  per  cent  park  bonds.  On  the  16th,  Beading,  Pa., 
asks  for  proposals  for  $545,000  4s  aod  on  the  20th 
Paterson,  N.  J.,  will  be  In  the  market  with  $500,000 
bonds.  The  list  might  be  further  extended,  but 
enough  has  been  said  to  show  that  municipal  bond  is- 
sues the  next  few  weeks  promise  to  be  on  a  liberal 
scale. 


As  expected,  the  monthly  pig  iron  statistics  issued 
the  present  week  show  that  iron  production  is  again 
being  reduced.     This  is  a  healthy  sign,  as  the  in- 
crease in  output  tf  ter  the  sharp  falling  off  at  the  end 
of    1903    had    been    altogether    too    rapid.    In  the 
recovery    we  had  got  baok  almost  to  the    highest 
rate    of  production  on  record,  and  it  is  clear  that 
just    at    present    consumptive  requirements  cannot 
be  expected  to  reach  the  phenomenal    figures   at- 
tained   the    early    part    of    1903.     It     will    be    re- 
membered that  last  Dacember    the    make    of    iron 
got    down  to  only    846,695  tons,    that   in    January 
the  output  waa  almost   equally  small,    being   921,231 
tons,  that  in  February  there  was  an  increase  to  1,205,- 
449  tons,  in  March  a  further  expansion   to   1,447,065 
tons,  while  in  April  the  product  got  up  to   1,555,267 
tons.    For  May  the  production   is  now   reported  at 
1,533,350  tons.     This  is  not  very  much  of  a  shrinkage, 
but  the  significant  fact  is  that  the  "Iron  Age,"  (from 
which  these  statistics  are  drawn)  reports  the  capacity 
of  the  farnaces  in  blast  on  Jane   1   at  only  336  197 
tons    per    week,     against    368,244    tons    per    week 
on    May    1.     Furthermore,    our    contemporary  says 
that  since  the  1st  of    the    month    there  has   been 
I  a  further  restriction  in  output  by  the  blowing  out  of 
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additional  furnaces.  Another  circumstance  going  to 
show  that  production  recently  has  been  in  excess  of 
consumption  is  furnished  in  the  fact  that  the  stocks 
of  iron  on  hand  reported  by  the  merchant  furnaces 
were  daring  May  increased  from  444,059  tons  to  546,- 
892  tons.  With  production  again  on  a  reduced  scale, 
the  equilibrium  between  output  and  consumption 
ought  to  be  quickly  restored. 


As  stated  above,  the  Agricultural  Bareau  report, 
made  public  late  yesterday  afternoon,  meets  expecta- 
tion in  showing  improvement  in  the  condition  of  win- 
ter wheat.  The  Bureau  makes  the  average  of  con- 
dition for  the  whole  country  on  June  1st  77*7  as 
against  76  5  on  May  1st.  At  77*7  the  condition  is  only 
4*5  points  lower  than  the  average  on  June  1st  last 
year  and  actually  above  that  on  Jane  1st  1902,  which 
latter  was  only  76  1.  The  showing  as  to  spring  wheat 
is  also  very  enoouraging.  Whereas  in  the  case  of 
winter  wheat  the  acreage,  as  noted  a  month  ago,  is 
much  lower  than  in  1903  (on  account  of  the  large 
quantity  of  wheat  which  was  winterkilled  by 
the  severity  of  the  weather)  In  the  case  of  spring 
wheat  the  area  planted  is  substantially  the  same  as 
in  1903,  the  comparison  being  17,140,800  acres,  as 
against  17,257,000  acres.  The  condition  of  that  crop 
is  almost  as  high  as  last  year,  being  93*4  now,  against 
95*9  on  June  1  1903.  The  Bureau  report  is  also  quite 
satisfactory  as  regards  the  promise  for  oats.  The  con- 
dition of  this  crop  is  better  than  in  1903,  the  average 
being  reported  89  2  June  1st  1904,  as  compared  with 
85'5  on  June  1st  1903.  At  the  same  time  the  acre 
age  nnder  oats  is  practically  unchanged  from  last 
year. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  Earopean  banks  this  week  and  unofficial  or 
open  market  rates  were,  compared  with  last  week, 
easier  at  London  and  at  Paris  and  steady  at  Berlin  and 
at  Frankfort;  the  Paris  rate,  at  lf@l£  per  cent,  was 
the  lowest  in  Europe  and  below  that  for  correspond- 
ing loan  periods  in  New  York  and,  therefore,  the 
cheapest  at  any  centre  in  the  world,  the  result  of 
the  unprecedentedly  large  stock  of  £112,338,000  gold 
in  the  Bank  of  France. 

The  f  ♦  ature  of  the  statement  of  the  New  York  Asso- 
ciated Banks  last  week  was  the  net  increase  of  only 
$2,029,900  in  cash,  whereas  the  estimates  indicated  a 
much  larger  gain.  Loans  decreased  13,918,200,  while 
general  deposits  fell  off  only  $154,600.  The  required 
reserve  was  reduced  by  $38,650,  which  sum,  added  to 
to  the  net  gain  in  cash,  made  $2,068,550  as  the  in- 
crease in  surplus  reserve,  to  $31,760,875.  Calculated 
upon  the  basis  cf  deposits  less  those  of  $23,380,500 
public  funds,  the  surplus  is  $37,606,000;  the  holdings 
of  Government  deposits  were  reduced  by  $1,497,300. 
The  bank  statement  of  this  week  shoald  reflect,  among 
other  items,  the  receipt  of  $2,697,000,  representing 
Japanese  gold  transferred  hither  from  San  Francisco, 
and  the  transfer  hence  to  New  (Means  of  $150,000,, 
There  were  no  gold  exports  to  Europe  this  week. 
The  $545,465  47  which,  as  noted  in  the  Chronicle, 
was  engaged  at  the  New  York  Assay  Offioe  last  Friday 
for  shipment  on  Saturday  of  last  week,  was  not  for 
warded  either  on  that  day  or  by  tha  Tuesday  or  the 
Thursday  steamer.  Consequently  that  engagement, 
as  well  as  additional  engagements  of  indefinite  amounts 
of  gold  bars,  was  canceled. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exohange  last  week  uniformly 
each  day  at  li  per  oent  and  at  1  per  cent,  averaging 
If  per  cent.  Banks  and  trust  companies  loaned  at  1£ 
per  cent  as  the  minimum.  Time  loans  were  only  in 
moderate  request  and  chiefly  for  long  dates. 
Quotations  on  good  mixed  Stock  Exohange  col- 
lateral were  24@?$  per  cent  for  sixty  days  to 
four  months,  2£@3  per  cant  for  five,  3@3$  per 
cent  for  six  and  3|@4  per  cent  for  seven  to  eight 
months.  There  was  a  good  demand  for  commercial 
paper,  not  only  by  local  buyers  but  from  out  of  town, 
and  rates  were  3^@4  per  cent  for  sixty  to  ninety-day 
endorsed  bills  receivable,  3|@4$  per  cent  for  prime 
and  44@5  per  cent  for  good  four  to  six  months' 
single  names. 

The  Bank  nf  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  Trie  cable  reports 
discounts  of  sixty  to  ninety- day  bank  bills  in  London 
2  per  cent.  The  open  market  rate  at  Paris  is  lf@l£ 
per  cent  and  at  Berlin  and  Frankfort  it  is  3£  per 
cent.  According  to  our  special  cable  from  London, 
the  Bank  of  Eogland  gained  £534,673  bullion  during 
the  week  and  held  £33,382,074  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  tne  import  of  £9,000  from  Australia 
and  £156,000  bought  in  the  open  market  and  to  re- 
ceipts of  £370,000  net  from  the  interior  of  Great 
Britain. 


The  notable  features  in  the  foreign  exchange  mar- 
ket this  week  were  increased  activity  and  lower  rates, 
and  the  announcement  of  the  cancellation  of  engage- 
ments of  gold  for  shipment  to  Europe  in  consequenca 
of  the  advance  in  rates  for  exchange  at  Parle  on  Lon- 
don, which  made  unprofitable  exports  to  the  Frenoh 
capital  as  an  arbitration  operation;  this  advanoe  in 
the  Paris  rate,  it  may  be  noted,  was  due  to  investments 
in  securities  in  London  by  French  bankers  and  also 
to  purchases  of  sterling  drafts.  Inasmuch  as  ship- 
ments oi  gold  hence  to  Paris  involved  the  drawing  of 
sterling  reimbursing  bills  on  London  and  the 
purchase  of  exchange  on  that  center  at  Par  1b 
to  cover  the  draft — which  operation  had  made 
the  export  of  gold  profitable,  while  the  French  ex- 
change was  about  25  francs  10  to  11  centimes,  the 
ruling  rate  when  exports  hence  on  other  than  Panama 
account  were  largest — the  rise  in  exchange  at  Paris, 
whloh  began  to  be  important  last  week,  materially 
lessened  this  profit  and  a  further  rise  early 
this  week  effectually  extinguished  it;  therefore 
engagements  of  gold  for  shipment  to  Paris 
this  week  were,  as  above  stated,  canceled.  In 
response  to  a  somewhat  urgent  demand  for  remit- 
tance on  Monday,  the  market  sharply  advanced 
and  it  was  then  regarded  as  probable  that  sight 
sterling  would  move  upward  to  a  point  which  would 
enable  gold  to  be  profitably  exported  directly  to  Lon- 
don. Influenced,  however,  by  the  rise  in  French  ex- 
change on  the  British  capital,  which  indicated  that 
the  drain  of  gold  from  London  to  Paris  had  ceased, 
the  price  of  bar  gold  at  London  declined  to  77 
shillings  9£  pence  per  ounca,  thus  making  impossible 
the  realization  of  a  profit  on  exports  of  gold  to  the 
Biitish  capital,  even  if  the  sterling  rate  at  New  York 
should  further  advance.  On  Tuesday  it  beoame  evi- 
dent that  the  market  had  been  largely  overbought  by 
speculators  in  expectation  of  the  sale  of  bills  to  remit- 
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tors  to  Loudon,  ai.d  concurrently  tnere  were  offdnugs 
of  moderate  amounts  of  finance  bills.     Influenced    by 
this  change  In  the  situation,  and  also  by  the  fact  that 
the  gold  which  was  procured  at  the  Assay  Office  on 
Friday  had  not  been  forwarded  by  Tuesday's  steamer, 
the  market  fell  off  Bharply,  and  on  Wednesday  there 
was  a  further  decline  on  the  announcement   that  all 
gold  engagements  had  been   canceled;  the  tone  was 
heavy  for  the  remainder  of  the  week.     There  was  a 
notable  decline  of  4,   of  1  per  cent  in  sight  francs, 
which  sinoe  February  21  had  been  remarkably  firm, 
fluctuating  within  a  range  of  only  j  of  1  per  cent. 
This  decline  was   directly  lcflaenced   by  the  rise  in 
French  exchange  on  London;  other  Continental  ex- 
change rates  were,  however,  steady.    It  is  reported 
that  18,000,000  of  the  proceeds  of  the   $25,CO0,O0O 
Japanese  loan,  which  was  subscribed  for  in  this  coun- 
try, has  been  remitted  to  London  and  that  the  re- 
mainder will  be  shortly  forwarded.    Gold  received  at 
the  Custom  House  during  the  week,  $269,141. 

Nominal  quotations  for  sterling  exchange  are  4  86@ 
4  864-  for  sixty  days  and  4  88@4  88$  for  sight.  Rites 
for  actual  business  on  Monday  were,  compared  with 
those  on  Friday  of  last  week,  30  points  higher  for 
long  at  4  8580@4  8590,  26  points  for  short  at  4  8775® 
4  8780,  and  20  points  for  cables  at  4  8790@4  88;  the 
market  was  quite  strong.  On  Tuesday  the  tone  was 
weak  for  the  reasons  above  stated,  and  long  fell  10 
points  to  4  8570@4  8780,  short  15  points  to  4  8760® 
4  8770,  and  cables  10  points  to  4  8780@4  8790.  On 
Wednesday  the  market  was  heavy  at  a  decline  of  5 
points  for  short  and  cables,  to  4  8760@4  8765  for  the 
former  and  4  8775@4  8785  for  the  latter;  long  was 
unchanged.  On  Thursday  the  tone  was  weak  until 
toward  the  close,  when  it  beoame  steady,  and  long 
and  cables  fell  5  points,  the  former  to  4  8565@4  8575 
and  the  latter  to  4  8770@4  8780;  short  was  10  points 
lower  at  4  8760@4  8760.  The  market  was  easy  on 
Friday  at  a  decline  of  5  points  for  short  and  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOE  FOREIGN   EXCHANGE. 


FBI.. 
June  3. 

Hon., 
June  6. 

TDE8.. 
June  7. 

WED.. 
June  8. 

Thub., 
June  9. 

FBI.. 
June  10. 

Brown                   J  60  days 
Brothers (Sight.. 

4  83 
4  68 

86* 
88* 

86* 
88* 

86* 

88* 

8*-* 
88* 

86* 
8b* 

Baring;,                  j  60  days 
Magoun  &  Co.  <  Sight . . 

4  86* 
4  88 

86* 
88* 

88* 
88* 

86* 

88* 

8P* 
88* 

86* 

88* 

Bank  British        (  60  days 
No.  America. .  (  Sight . 

4  86 
4  88 

86* 

fc8* 

86* 
88* 

86* 

88* 

86* 
88* 

S«* 
88* 

Bank  of                <  60  days 
Montreal (Sight.. 

4  81 
4  08 

81 
88 

86 

88 

86 

88 

86 
88 

86 
88 

Canadian  Bank    <  60  days 
of  Commerce..  (  Sight . 

4  86 
488 

86 

88 

86 
88 

86 

88 

86 
88 

86 

8» 

Heldelbacb.Ick- )  60  days 
elhelmer  &  Co.  i  Sight . . 

486 
4  88 

86* 
88* 

86* 

88* 

86* 

88* 

86* 
88* 

86* 
88* 

Lazard                  J  60  days 
Frores <  Sight.. 

4  86 

4  88 

86* 
88* 

86* 
88* 

86* 

88* 

86* 
88* 

86* 

8tt* 

Merchants'  Bk.  J  60  days 

4  86 
4  88 

86* 
88* 

86* 
8e* 

8«* 
88* 

86* 
88* 

86* 
88* 

Week  ending  June  10, 1904. 

Banks  Interior  movement,  as  above 
Sub  Treasury  operations 

Total  gold  and  legal  tenders. 


The  market  closed  on  Friday  at  4  8565@4  8575  for 
long,  4  8750@4  8755  for  short  and  4  8770@4  8775  for 
oables.  Oommercial  on  banks,  4  8525  @ 4  8535  and 
documents  for  payment,  4  84J@4  85±.  Ootton  for 
payment,  4  84£@4  85 ;  cotton  for  acceptance, 
4  8525@4  8535,  and  grain  for  payment,  4  85£@4  85£. 


Into 
Banks. 

Out  Of 
Banks. 

$12,903,000 
20,100,000 

'   $33.0:3,000 

$6,645,000 
22,200.000 

$  8,845.000 

Net  Change  in 
Bank  Holdings. 

Gala.  $6,258,000 
Loss.     2,100,000 

Gain.  $4,158,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  tnding  June  10, 1904. 


Currency. 
Gold 


Total  gold  and  legal  tenders 


Received  by 
N.  r.  Banks. 

$18,081,000 
882.000 

*19.»08,000 

Shipped  by 
S.  T.  Banks. 

$6,996,000 
649,000 

$6,640,000 

Net  Interior 
Movement. 

Gain.  $6,085,000 
Gain.        173,000 


June  9, 1904. 

June  11,  1908, 

Bank  of 

Gold. 

SUtier. 

Total. 

Gold. 

SHtier. 

Total. 

England... 
Fraice.  .. 
Germany  .* 

Russia 

Aus.-Hunt 

Spain. 

Italy 

Netherl'ds. 
Nat.  Belg.' 

£ 

33.882,074 

118,318,2^ 

85,492,000 

84,891,000 

47,009,000 

14,740,000 

22,045,000 

5,475,800 

3.151,333 

358.819.505 
356,492,265 

£ 

45,254,110 

12,467,000 

8.113.000 

13,011,000 

20,241,000 

3,999,300 

6,603,900 

1,575,637 

11 1.264,9;  7 

111,010,711 

£ 
33,382,074 

157,597,408 
47,919.000 
92,804,000 
00,020,00c 
34.9S1 ,000 
26,044,300 
12,079,700 
4,727,000 

469,584,482 
467.532.9P.6 

86,407,885 
99,893, 160 
31,405,000 
77.718,000 
45.743,000 
14,536,000 
17,972,000 
3,940,100 
8,136,000 

£ 

44,901,98' 

1 2,0*8,000 

8,803,0(0 

13.125,030 

20,484,000 

2,25<\000 

6,593,600 

1,668,000 

£ 
36,407,886 
141.801,142 
46,493.000 
86,519.000 
5«,868.000 
35,020,000 
20,22?,000 
10,529,000 
4,701,000 

Tot.  week.. 
Tot.  pre  v.. . 

333,756,0  d6 
331.SS0.084 

109.814.88i! 
100,538,840 

443,609,977 
141,868,944 

*  The  division  (between  gold  and  sliver;  given  In  onr  table  of  coin 
and  bullion  in  the  Ban*  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  case  is  it 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
Relieve  the  division  we  make  is  a  olose  approximation. 

t  The  Auitro-Hungarlan  Bank  Statement  Is  now  Issued  In  Kronen  and  Ee- 
oer  Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  onrrenoy  to 
sterling  s  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  At 
the  Krone  has  really  no  greater  value  than  20  cents,  onr  cable  correspondent  in 
Liondon,  in  order  to  reduce  Kronen  £,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  Instead  of  20. 


Gain.  $fl,ar.s.0OO 


With  the  Sub-Treasury  operation*-,    the  result   1b 
as  follows: 


A     THOUGHT    WORTH     CONSIDERING. 

It  is  a  surprising  fact  that  the  man  who,  in  a  sense, 
created  the  Great  Northern  Railway  and  its  feelers 
from  D  ninth  to  Seattle— the  prince  of  optimists — 
has  become  a  little  pessimistic.  lb  may  be  desirable 
to  define  the  statement  that  Mr.  Hill  "created''  the 
Great  Northern  Road.  We  wish  to  be  understood  by 
it  as  saying  that  the  road  was  made,  not  in  the  ordi- 
nary way,  but  by  means  of  the  inherent  "go"  which 
the  enterprise  Mr.  Hill  devised  possessed,  and  by  his 
own  optimism  and  reproductivlty. 

It  is  to  be  remembered  that  the  Government  never 
gave  a  dollar  of  money,  credit,  or  land  in  its  aid,  and 
that  no  outside  party  In  the  ordinary  sense  really  gave 
anything  to  it.  The  participants  in  the  scheme 
merely  jumped  aboard  the  machine  fully  underway, 
highly  charged  with  the  electro-magnetism  generated 
freely  by  men  of  Mr.  Hill's  endowments,  took  the  so- 
called  securities  worth,  as  time  proved,  much  more 
than  the  money  paid,  securities  that  received 
from  the  dates  of  each  transaction  large  div- 
idends whenever  the  dividend  or  interest  period 
came  around,  these  dividends  and  interest  having 
been  continuous  to  this  day.  That  is  what 
we  call  "creating"  a  trans-continental  railroad  out  of 
nothing  by  simply  accepting  Ihe  conservative  opti- 
mism of  Mr.  Hill  as  collateral.  For  the  new  conti- 
nental road  was  a  slow  growth,  but  steadily  progres- 
sive— advancing  like  an  irresistible  power  of  nature, 
plowing  its  bold  course  through  plains  and  over  rocky 
hills  and  valleys  until  the  Pacific  came  in  sight.  It  is 
noteworthy  too  that  from  the  gathering  together  of 
the  organisms  which  were  the  embryo  and  finally  be- 
came the  embodiment  of  Mr.  Hill's  conception,  the 
road  has  been  saving  money"for  the  agriculturalist 
within  the  district  it  drains  and  draws  its  revenue 
from  by  carrying  their  products  to  market  cheaper 
than  they  had  been  carried  before  and  at  rates  de- 
clining year  by  year. 

President  Hill  gives  what  we  oall  two  reasons  for 
his  less  of  faith  in  the  course  of  business  affairs.    The 


June  11, 1904.] 


THE  CHRONICLE. 


2355 


basic  one  Is  that  supply  In  this  country  has  got  beyond 
home  consumption.     That  is  to  say,  we  raise  more 
agricultural  products  and  turn  out  more  manufactures 
than  our  home  demand  consumes;  hence  there  is  a 
surplus  which  we  must  sell  abroad.    As  we  cannot  do 
that  until  there  is  a  farther  decline  in  prices,  liquid- 
ation in  industrial  affairs  must  go  on  and  increase.    If 
we  accept  the  accuracy  of  the  foregoing  premises, 
the  above  statement  is  no  doubt  logical,  and,  con 
sldering  its  source,  will   have  wide  influence.      Bat 
does    not    the  syllogism  omit    some  facts  which  if 
taken  into  the  problem  would  modify  the  conclusion 
in  at  least  some  degree.     At  the  outset  it  should  be 
remembered  that  there  has  already  been  quite  a  wide 
and  material   decline  in  the   prices  of  commodities, 
under  which  the  exports  of  various  kinds  of  goods  are 
Increasing.    May  we  not  ask  if  the  method  that  move- 
ment  suggests  does  not  furnish  a  way  for  the  absorp- 
tion of  the  surpluses — which    are   assumed    to    be 
troublesome — so  that  as  far  as  they  exist  now  they  are 
not  likely  to  stagnate  here  and  produce  a  more  extreme 
disorganization?    We  all  know  that  the  method  is,  the 
selling  by  our  manufacturers  of  their  products  abroad 
cheaper  than  in  the  United  States.   That  is  a  method  all 
manufacturing  countries  adopt  at  times.     Of  course 
it  is  an  outlet  for  congestion,  a  relief  measure  which 
nature  provides,  only  desirable  when  required.    In 
eluded  in  the  same  outflow  are  a  number  of  commodi- 
ties which  the  United  States  can  produce  as  cheap  as 
other  countries  or  cheaper.    In  flush  times  we  use 
them  wholly  ourselves;  when  a  period  of  depression 
comes  we  find  a  not  unprofitable  market  in  other 
countries.     We  refer  now  especially  to  cases  in  which 
we  have  the  raw  materials  in  close  juxtaposition  to  the 
facilities  for  turning  them  Into  the  finished  products. 
These  are  passage-ways  already  actively  in  use  meet- 
ing congestion,  and  we  are  optimistic  enough  to  be 
lieve  that,  as  the  chances  go,  they  will  at  least  ward 
off  for  the  present  the  unhappy  results  pessimism 
foresees. 

Moreover,  we  think  it  would  not  be  quite  correct  to 
suppose  that  the  United  States  has  a  large  over-supply 
of  goods  and  staples,  unsold  products  collected  in 
stock,  to  be  worked  off  on  foreign  consumers  before 
prod  action  and  demand  will  be  brought  down  to  a 
healthful  basis.  No  doubt  there  are  some  commodities 
that  may  have  to  decline,  and  thereby  help  encourage 
home  consumption,  before  an  equilibrium  will  have 
been  fully  reached  everywhere.  But  only  very  few 
will  be  able  to  bring  themselves  to  think  that  that 
situation  means  or  could  produce  a  general  industrial 
liquidation.  A  market  that  has  experienced  and 
weathered  the  stormy  times  of  the  last  year  or 
two  is  not  going  to  be  convulsed  by  any  such  belated 
and  scattered  blows.  Besides,  as  already  said,  the 
surpluses  are  in  large  part  imaginary.  The  Agricul- 
tural D  apartment  told  us  two  or  more  months  ago  that 
the  stocks  of  wheat  and  corn  in  farmers'  hands  were 
smaller  than  had  been  held  over  for  some  years,  and 
the  visible  supplies  have  been  declining  ever  since. 
Indeed,  during  the  last  four  years  the  world's  visible 
stocks  of  wheat  have  declined  year  by  year  from  about 
44 . 1  million  bushels  to  at  present  20£  million  bushels. 

Furthermore,  the  black  spot  in  industrial  affairs 
would  be  looked  for,  if  anywhere,  in  our  cotton-spin 
nlng  industry.  The  very  high  prices  for  the  raw 
material  have  crippled  spinning  work.  Many  mills  have 
stopped  wholly  at  times  and  about  all  have  been  and 
still  are  running  on  short-time.    This  has  been   due 


to  a  shortage  ia  the  world's   cotton   supply  and  has 
grown  into  a  source  of  general  solicitude  not   by  any 
means  appreciated.     The  simple  truth  is,  cotton-spin- 
ning during  recent  years  has  been  increasing   the 
world  over  so  fast  that  the  prod  notion   of  cotton  at 
the  prevailing  prices  could  not  keep  pace  with  it; 
hence  the  supply  has  been  falling  below  the   demand 
until  a  situation  developed  very  like  a  cotton  famine. 
In  the  United  States  cotton  spinning  has  become  an 
immense  industry  North  and  South.     This  state  of 
semi  collapse  in  so  extensive  a  trade  could  not  fail  to  be 
infectious  and  have  an  extremely  depressing  influence 
upon  public  affairs  and  sentiment.    It  left  the  mark  of 
its  curtailment  in  many  departments.   The  revenue  of 
railroads,  the  distributers  of  the  raw  material  and 
finished  products,  have  to  an  extent  felt  it;   our  for- 
eign trade  also  has  suffered  to  an  appreciable  extent; 
the  foreign  countries  usually  taking  such  goods,  China 
and  the  like,  refusing  them  at  prices  so  much  higher 
than  they  had  been  heretofore  sold.    Labor  thrown 
out  of  employment  reduced  consumption  in  some 
measure  of  all  goods;  while  such  an  unnatural,  torpid 
state  of  a  prominent  member  of  the  Industrial  organ- 
ism could  not  help  having  a  more  or  less  wet-blanket 
effect  on  general  industry.     And  yet,  so  far  as  we  can 
learn,  there  is  in  this  case  no  abnormal  increase  of 
left-over  stocks  in  distributers'  hands  to  be  battled 
with,  but  a  dearth  of  cotton  goods  is  the  report — a 
void  anxiously  waiting  to  be  filled. 

Moreover,  instead  of  the  outlook  favoring  a  return 
to  the  old  prices  ruling  during  recent  years  for  the 
staple,  the  evidence  would  seem  to  indicate  that  the 
world  of  spinners  cannot  secure  a  gradually  increas- 
ing cotton  product  corresponding  to  growth  in  spin- 
dles on  the  old  basis  of  values.  If  cotton  should  be 
pushed  down  to  that  level,  it  would  cause  a  speedy  set- 
back to  the  larger  acreage  of  this  season.  No  other 
conclusion  seems  to  be  possible  according  to  the  teach- 
ing of  recent  years.  The  character  of  the  weather  in 
late  years  has  not  been  sufficiently  adverse  to  account 
for  recent  short  crops.  Daring  the  last  two  years 
nothing  but  the  weevil  has  been  urged  as  an  explana- 
tion for  the  decrease  in  product,  while  there  is  very 
little  authentic  evidence  of  any  large  loss  from  the  de- 
structive work  of  that  insect.  It  consequently  looks 
quite  clear  to  us  that  the  low  prices  ruling  were  the 
cause  of  the  smaller  crops;  they  did  not  afford  a  suf- 
ficient remuneration  to  even  keep  up  the  production 
to  the  old  aggregate. 

This  situation  as  to  cotton  suggests  a  certain  like- 
ness existing  as  to  wheat  and  corn.  Those  cereals 
have  brought  good  prices  in  late  years,  but  the 
condition  of  the  visible  supply  of  those  grains,  and 
especially  of  wheat,  does  not  enoourge  the  idea 
that  at  lower  figures  the  world  can  supply 
its  needs  from  America  in  times  when  our  indus- 
trial affairs  are  prosperous  and  home  consump- 
tion consequently  large.  Still  we  generally  have  had 
so  considerable  a  surplus  of  cotton,  wheat  and  corn, 
which,  having  raised,  we  must  sell,  that  the  Liverpool 
price  has  usually  controlled  ours.  But  when  the 
tendency  at  home  is  to  magnify  the  discouraging  fea- 
tures in  affairs,  it  is  well  enough  to  call  attention  to 
matters  which  have  gained  strength  of.  late  as  re- 
cuperative agents,  and  more  especially  since  there  are 
no  old  accumulations  of  any  of  them  awaiting  con- 
sumers, although  that  is  a  form  our  industrial  disease 
has  taken,  if  we  aye  to  believe  the  complaints  we  hear 
most  frequently. 
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RA IL  WA  Y  Off  A  RGBS  AND  THE  STA  NDA  RD 
OF  PAYMENT. 

For  three  years  the  Inter-State  Commerce  Commis- 
sion has  persistently  bewailed  an  advance  In  railway 
charges  which  is  purely  a  creature  of  its  imagination. 
When  the  rise  in  prices  which  marked  the  period  of 
unprecedented  bualness  activity  that  began  in  1898 
had  raised  the  cost  of  railway  supplies  and  enhanced 
every  Item  of  operating  expenses,  including  wages, 
the  railways  were  faced  by  a  problem  which  could  be 
met  in  but  one  way.  JTot  every  railway  manager 
understood  that  the  real  definition  of  this  problem 
was  that  the  standard  money  in  which  rates  were 
measured  and  paid  had  suffered  a  depreciation;  yet 
such  in  fact  was  the  case. 

The  railways  found  themselves  tied  to  a  set  of  pub 
li8hed  rate  schedules,  while  those  of  whom  they  pur- 
chased labor  or  materials  were  perfectly  free  to  take 
advantage  of  the  growing  intensity  of  demand.  The 
consequence  was  that  for  months  the  prices  of  com- 
modities moved  upward  almost  without  exception  and 
without  any  corresponding  movement  in  railway  rates. 
When  the  discrepancy  became  so  great  that  to  bear  it 
was  no  longer  possible,  railway  managers  did  what 
they  had  never  expected  to  do  and  had  postponed 
unduly;  they  revised  their  schedules  and  in  many 
cases  substituted  higher  figures.  In  some  respects 
the  revision  was  complicated  by  the  desire  to  secure 
more  economical  handling  of  freight  and  there  are 
traces  of  readjustments  in  regard  to  shipments  in  less 
than  car-load  quantities  which  were  probably  the 
result  of  a  conviction  that  a  greater  preference  for 
car-lots  was  desirable.  Aside  from  these  few  changes, 
it  would  be  impossible  to  point  to  any  instance  in 
which  the  new  figures  reflected  the  actual  rise  in  the 
prices  of  the  articles  affected.  "Appreciation  in  gen- 
eral prices/'  says  Professor  Taussig,  "is  depreciation 
of  the  standard/'  Prices  had  increased,  the  standard 
of  payment  had  decreased  in  value,  that  is,  in  pur- 
chasing power,  and  railway  managers  found  it  desir- 
able and  practicable  to  protect  their  revenues  againsr 
a  part  of  the  loss  occasioned  by  the  ohange.  Tney 
could  not  keep  their  charges  at  the  former  level,  but 
they  did  succeed  in  preventing  a  part  of  the  fall  that 
threatened.  It  Is  strange  that  those  who  in  1896 
explained  so  glibly  the  effect  which  the  free  and  un- 
limited coinage  of  silver  at  the  ratio  of  sixteen  to  one 
would  have  upon  the  standard  of  value  have  so  failed 
to  appreciate  the  similar  consequences  of  vastly  aug 
mented  gold  production  and  an  increase  in  paper 
issues  convertible  Into  gold,  accompanied  by  tremend- 
ously Increased  pressure  upon  the  monetary  supply  in 
consequence  of  unusual  business  activity. 

That  the  explanation  here  given  Is  correot,  can  now 
be  established  by  unquestionable  statistics.  E  mghly 
speaking,  the  general  level  of  railway  freight  rates 
expressed  in  money,  i.  c ,  nominal  rates,  may  be  read 
in  the  average  receipts  per  ton  per  mile.  The  statis- 
tics compiled  by  the  Inter- State  Commerce  Commission 
show  that  this  average  was  lowest  in  the  fiscal  year 
1899,  when  it  stood  at  7  24  mills,  and  that  it  gradually 
roBO  to  7  57  mills  in  1902.  Tnese  averages,  showing  a 
nominal  advanoe  of  4*66  per  oent,  can  now  be  compan  d 
with  statistics  of  wholesale  prices  compiled  by  the  Da 
partment  of  L*bor.  A  few  such  comparisons  follow, 
the  prices  used  being  thoae  of  1898,  because,  as  has  been 
said,  the  advanoe  In  prices  antedated  the  changes  in 
railway  schedules  which  they  made  Imperative. 


1898  or  Advance, 

Railway  Rate'—                                          1899.  1902.  Per  01. 

Per  passenger  per  mile 1-925  ots.  1986  ots.  317 

Per  ton  of  freight  per  mile 0-724    «  0-757    "  4-56 

Prices- 
Barley,  per  bushel 43-48       "  63-21       "  4538 

Cattle,  exira  steers,  per  100  lbs $53779  $7-4721  38-94 

Corn,  No.  2,  per  bushel 31-44    ots.  5968    cts.  89-82 

Cotton,  upland  middling,  per  pound  .     5972    "  8-932    "  49-56 

Hay,  timothy  No.  1,  per  ton $8-3317  $126154  51-41 

Hogs,  heavy,  per  100  lbs $38053  $6  9704  83-18 

Oats,  cash,  per  bushel 24-70    ots.  3960    ots.  60-32 

Butter,  creamery  extra,  per  pound  . .  19-54      "  24-80      "  26*92 

Ejrgs,  new  laid,  fancy,  nearby,  per  doz.  18-17      "  24  09      "  32-58 

Potatoes,  burbank,  per  bushel 5094      "  59-58      "  16-96 

Coal,  anthracite,  broken,  per  ton $32108  $3-7186  1582 

Coal,  bituminous,  George's  Creek,  at 

mine,  per  ton    91-25    cts.  $2-1250  131-51 

Steel  rails,  per  ton $17-6250  $28000  58-87 

Leather,  oak,  sole,  per  pound 32-13    ots.  37-42    ots.  1646 

Cloth,  all  wool,  Indigo  blue  suitings, 

peryard  $1-9763  $2-1576  917 

Wool,  Ohio  fine  fleece,  scoured,  per  lb.  61-50    cts.  65  46    cts.  6-44 

Petroleum,  crude,  per  barrel 9118      "  $15886  74-23 

Axes,  M.  C  C.yankee,  eaoh 3750      "  50-50    ots.  34-67 

Barbed  wire,  galvanized,  per  100  lbs.  $1-8375  $27375  48-98 

Lead  pipe,  per  100  lbs ....$4-6000  $51958  12-95 

Nails,  wire,  8  penny,  fence  and  com- 
mon, per  100  lbs    $1-4375  $20750  4435 

Lumber,  white  pine  boards,   No.    2 

barn,  per  1,000  feet $155000  $240000  54-84 

Such  comparisons  could  be  multiplied  almost  in- 
definitely, and  the  larger  the  number  shown  the  more 
complete  would  be  the  evidence  that  general  prices 
are  higher  now,  in  relation  to  railway  rates,  than  ever 
before.  In  other  words,  railway  rates,  measured  by 
the  purchasing  power  of  the  money  In  which  they  are 
paid,  are  now  at  the  lowest  level  ever  attained.  Of 
course  there  are  a  few  commodities  the  prices  of 
which  have  moved  downward.  Even  the  highest 
business  activity,  accompanied  by  the  most  notable  in- 
crease in  the  produotion  of  the  standard-money  metal, 
could  not  offset  the  natural  consequences  of  produo- 
tion of  a  greater  supply  than  could  be  marketed  at 
prices  equivalent  to'those  formerly  registered  under  dif- 
ferent conditions  and  in  a  more  highly  valued  stand- 
ard. Among  farm  products,  wheat  affords  about  the 
sole  exception  to  the  general  upward  movement,  and 
last  year's  prices  of  this  commodity  almost  conformed 
to  the  general  rule.  An  excellent  way  to  state  the 
relations  subsisting  at  any  time  between  railway 
charges  and  prices  is  to  ascertain  how  much  transpor- 
tation could  have  been  procured  for  the  price  of  a 
single  unit  of  any  commodity.  Such  data  are  shown 
below,  the  rates  and  prices  used  being  the  same  as 
those  shown  in  the  previous  table. 

^Trantf'ta'n  Purehas'le,-^ 

Passengert  Freight, 

one  mile.  lon-m\le$. 

Commodities—                                                1898.  1902.  1898.  1902. 

Barley,  1  bushel 23  32  60  84 

Cattle,  extra  steers,  100  lbs 279  376  743  987 

Corn,  No.  2,  1  bushel 16  30  43  79 

Cotton,  upland  middling,  1  pound 3  5  8  12 

Hay,  timothy,  No   1,  1  ton 433  635  1,151  1,666 

Hogs,  heavy,  10  >  lbs 198  331  526  921 

Oats,  cash,  1  bushel 13  20  34  52 

Butter,  oreamery,  extra,  1  pound 10  12  27  33 

Eggs,  new  laid,  fanoy.  nearby,  1  dozen 9  12  25  32 

Potatoes,  burbank,  I  bushel 28  30  70  79 

Coal,  anthracite,  broken,  one  ton 167  187  443  491 

Coal,  bituminous,  George's  Creek,  at  mine, 

lton 47  107  126  281 

Steel  rails,  1  ton 916  1,410  2,434  3,699 

Leather,  oak,  sole,  1  pound 17  19  44  49 

Cloth,  all  wool,  Indigo  blue  suitings,  1  yard    103  109  273  285 

Wool,  Ohio,  tine  fleece,  scoured,  1  pound...      32  33  85  86 

Petroleum,  crude,  1  barrel 47  80  126  210 

Axes.  M.  O.  0.,yankee,  one 19  25  52  67 

Barbed  wire,  galvanized,  100  lbs 95  138  254  362 

Lead  pipe,  100  lbs 239  262  635  686 

Nails,  wire,  8-penny, fence  and oommon,  lib.     75  104  199  274 
Lumber,  white  pine  boards,  No.  2,  barn, 

1,000  feet 805  1,208  2,141  3,170 

The    foregoing  shows  that  a   bushel   of   potatoes 
would  pay  for  a  passenger  journey  26  miles  long  at  the 
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average  charge  of  the  fiscal  year  1899,  and  that  three 
years  later  It  would  pay  for  one  four  miles,  or  1538 
per  cent,  longer.  The  same  bushel  of  potatoes  would 
hare  paid  for  carrying  one  ton  of  freight  70  miles  in 
1899  or  79  miles,  12-86  per  oent  further,  In  1902.  A 
ton  of  steel  rails  would  have  paid  for  916  miles  of 
passenger  travel  or  for  carryiDg  a  ton  of  freight  2,434 
miles  in  1899.  In  1902  a  ton  of  rails  would  have  paid 
for  1,410  passenger- miles  or  3,699  ton-miles;  Increases 
of  53'93  and  5197  per  cent,  respectively.  This  does 
not  look  much  like  a  genuine  advance  in  rateB. 

The  conclusions  of  the  Department  of  Labor  con- 
cerning the  recent  course  of  wholesale  prices  are  sum- 
marised in  a  series  of  index  numbers  which  compare 
the  prices  of  special  groups  of  commodities,  and  of 
commodities  in  general,  with  the  average  prices  of  the 
decade  from  1890  to  1899.  Using  the  familiar  passen- 
ger-mile and  the  ton-mile  units,  railway  receipts  from 
both  classes  of  traffic  can  easily  be  reduced  to  the  same 
basis.     Such  comparisons  appear  below. 

^Index  number:- ■,  Ad- 
Railway  Kates—                                                 1898.  1902.  vance. 

Passenger 962  968  0*6 

Freight 897  902  05 

Prices— 

Farm  products 96-1  130  5  34-4 

Food.etc    94-4  1113  169 

Cloths  and  clothing 934  1020  8-6 

Fuel  and  lighting 95*4  134  3  389 

Metals  and  implements 86-4  117-2  :508 

Lumber  and  building  materials 958  1188  23-0 

Drugs  and  chemicals 1066  1142  76 

House  furnishing  goods 92-0  112-2  20  2 

MlsceUaneous  articles 92-4  114-1  21-7 

AU  commodities 934  1129  195 

The  foregoing  means  that  the  average  receipt  8  pei 
passenger  per  mile  in  1898  equaled  96*2  per  oent  of 
the  average  for  the  ten  years  from  1890  to  1899,  In- 
clusive; that  the  average  price  of  farm  products  Id 
1898  equaled  96*1  per  cent  of  the  average  for  the  ten- 
year  period,  and  that  in  1902  the  corresponding  aver- 
ages were  96  8  and  130*5,  respectively,  showing  an 
increase  of  less  than  one  point  for  the  railway  rate 
and  of  34-4  points  for  farm  products.  Other  com- 
parisons show  similar  results.  These  figures  are 
official,  have  the  highest  authority,  and  effectually  re 
fute  the  olaim  that  there  has  been  an  advance  In  real 
railway  charges. 


THE  MINERS'  INSURRECTION  IN 
COLORADO. 

At  the  beginning  of  this  year  the  forecasts  of 
thoughtful  financiers  as  to  the  financial  future  ad 
dressed  themselves  very  generally  to  the  unsettled 
labor  situation.  It  would  probably  be  safe  to  say 
that  the  first  half  of  the  year  has  not  fulfilled  tbe 
apprehensions  then  expressed.  The  first  of  May 
passed  without  any  demonstration  of  such  formidable 
character  as  had  been  apprehended.  We  have  had 
the  strike  of  freight  handlers  at  the  ocean  seaports, 
at  the  lake  receiving  points,  and  on  various  railroads ; 
but  the  gravity  of  these  demonstrations  was,  we 
think,  exaggerated,  and  in  the  meantime  such 
centres  of  disturbance  as  the  building  trades  have 
really  shown  less  ground  Lr  misgiving  than  might 
reasonably  have  been  expected. 

One  noteworthy  exception  will,  however,  occur  at 
once  to  the  mind  of  every  reader.  The  strike  of  the 
miners  in  Colorado  has  reached  a  point  where  it  can 
hardly  be  described  as  anything  leas  than  insurrection, 
if  not  civil  war.  The  controversy  at  Issue  is  an  old 
one,  and  the  contest  itself  has  been  carried  on  during 


several  years;  therefore  It  cannot  be  described  as  an 
outgrowth  of  this  year's  condition.  In  the  course  of 
the  dispute,  as  always  happens,  the  controversy  had 
become  confused  with  various  issues.  But  from  the 
first  the  question  of  an  eight-hour  day,  to  be  imposed 
by  law  on  the  employers,  who  were  to  ray  for  that 
arbitrary  working  period  the  same  wages  as  they  had 
previonsly  paid  for  a  longer  working  day,  was  made 
the  central  demand.  During  the  present  week  the 
struggle  between  the  miners  and  their  employers  on  the 
question  of  putting  non  union  men  to  work,  has  risen 
to  the  proportions  of  actual  warfare — If  indeed  that 
can  be  called  warfare  in  which  the  weapons  on  the 
one  side  are  the  use  of  dynamite  and  midnight  assas- 
inatlon. 

During  a  period  of  months  the  militia  of  Colorado 
has  been  under  arms,  the  State  being  fortunately 
under  the  guardianship  of  an  upright  and  resolute 
executive.  The  incidents  of  the  week  have  comprised 
explosion  of  dynamite  at  a  spot  where  not  only  non- 
union workers  but  innocent  outsiders  were  put  in 
peril  and  the  firing  by  the  citizen  soldiers  Into  the 
ranks  of  Insurgent  miners  who  had  defied  the  order  of 
the  Government  to  cease  their  illegal  assemblage.  At 
the  present  writing  this  armed  contest  continues,  with 
actual  assault  on  intrenched  camps  of  the  insurgent*'. 
Bat  there  has  been  developed  very  rapidly,  as  any  one 
familiar  with  our  institutions  would  have  predicted,  a 
pubic  feeling  in  support  of  the  Governor  and  public 
order  so  strong  as  to  guarantee  the  early  victory  of  the 
State. 

We  hardly  need  say  that  conditions  in  this  Colo- 
rado struggle  are  to  some  extent  peculiar.  The  work- 
ingmen  engaged  in  the  contest  are  not  of  the  highest 
type  of  labor;  they  have  breathed  for  many  years  a 
political  atmosphere  which  could  scarcely  be  described 
as  favorable  to  conservatism  and  submission  to  public 
law.  It  would  be  quite  impossible  for  a  citizen,  not 
already  equipped  by  nature  with  a  regard  for  law  and 
order,  to  have  heard  the  public  utterances  of  the  Colo- 
rado State  officers  during  such  years  as  1893 — when 
the  silver- coinage  question  happened  to  be  the  upper- 
most topic — without  gaining  confidence  in  the  asser- 
tion of  his  personal  will,  even  by  violence,  in  opposi- 
tion to  the  maj  >rity  of  his  fellow-citizens.  For  this 
reason  we  are  not  disposed  to  accept  the  Colorado 
episode  as  wholly  typical  of  the  tendencies  of  the  labor 
movement  as  it  exists  to-day.  It  does,  however,  ex- 
emplify in  the  extreme  and  violent  form,  and  there- 
fore in  a  truly  instructive  way,  some  tendencies  which 
exist  in  very  different  communities  from  Cripple  Creek, 
and  whioh  may  properly  be  reviewed  in  the  light  of 
what  Is  happening  in  Colorado. 

We  do  not  hesitate  to  say  that  the  Cripple  Creek 
situation  is  the  perfectly  logical  outcome  of  the  atti- 
tude assumed,  not  only  by  the  miners,  but  by  work- 
ingmen  in  many  quarters  of  the  East.  So  soon  as  an 
individual  laborer,  or  any  combination  of  laborers, 
asBumes  to  prevent  an  employer  from  obtaining  labor 
where  he  chooses,  and  on  such  terms  as  he  chooser, 
precisely  at  that  moment  Is  the  right  of  American  cit- 
izenship invaded.  Invasion  of  the  citizen's  righti 
renders  the  invader  amenable  to  law;  and  If,  as  has 
unfortunately  happened  even  in  the  more  peaceable 
districts  of  the  E*st,  attempts  to  obstruct  employ- 
ment of  new  laborers  are  followed  by  assault  on  the  em- 
ployer's property,  or  on  the  men  whom  he  has  elected 
to  engage,  the  State  cannot  by  any  logic  or  any  princi- 
ple   of    government  refuse  to    oome  to    his    relief 
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with  all  the  power  which  It  can  employ,  and  to 
pnnlsh  by  penalties  already  clearly  prescribed  by  law 
the  citizens  by  whom  that  law  has  been  violated. 

It  will  no  doubt  appear  to  the  average  reader  tbat 
we  are  stating  platitudes.  But  the  peculiar  part  of '. this 
whole  labor  controversy  is  that  simple  axioms  of  law 
and  government,  which  nobody  in  a  calm  and  thought- 
ful moment  will  deny,  are  quietly  discarded  or  re- 
jected by  a  good  part  of  the  community  when  applied 
in  a  workingman's  dispute.  We  hear  much  of  the 
wrongs  of  labor,  of  the  oppression  of  capital  and  of 
the  alleged  fact  that  no  other  protection  for  the  wage- 
earner  exists  than  this  sort  of  demonstration.  On 
these  presumptions,  it  will  be  found  that  thousands 
of  people  instantly  concede  the  entire  assumption, 
calmly  granting  that,  since  the  laborer  cannot  get 
what  concessions  he  desires,  except  by  violent  assault 
on  property  and  persons — he  being  the  sole  judge  as 
to  whether  his  demand  is  reasonable  or  not — he  is 
entitled  by  some  abstract  natural  right  to  disturb  the 
public  peace  as  a  means  of  getting  them. 

We  have  heard  such  arguments  in  favor  of  insur- 
rection when  the  tyranny  of  government  itself  had 
reached  a  point  where  conditions  of  life  in  a  given 
community  had  become  intolerable.  It  is  a  well  con- 
ceded maxim  that  under  circumstances  such  as  that, 
the  time  may  come  when  the  people,  in  violation  of 
existing  statutes  or  of  ordinary  public  law,  may 
rightly  rise  against  their  oppressors.  Bat,  let  it  be 
observed,  in  instances  such  as  this  it  is  the  govern- 
ment which  is  the  actual  offender,  and  the  purpose  of 
the  uprising  clearly  is  to  displace  that  government. 
The  right  asserted  is  the  right  of  revolution.  Neither 
element  in  the  situation  exists  in  this  labor  matter. 
It  is  not  charged  that  the  Government  has  oppressed 
any  class  in  the  community,  much  less  the  conimanit y 
as  a  whole.  In  the  case  of  Colorado,  it  is  a  matter  of 
public  record  that  the  Government,  in  all  its  acts  dur- 
ing many  years,  has  leaned  to  the  labor  side  of  the 
dispute.  The  case,  then,  simply  comes  to  this — and 
the  conclusion  is  as  pertinent  in  New  York  or  Penn- 
sylvania as  in  Colorado — that  one  class  in  the  com- 
munity, having  set  up  arbitrary  demands,  and  having 
failed  to  secure  endorsement  of  those  demands  at  the 
hands  of  its  fellow- citizens,  resolves  to  force  such  con- 
cessions from  the  community  by  outrage  and  blood- 
shed. 

We  recur  to  this  phase  of  the  matter  now  simply 
because  it  seems  to  us  that  the  Colorado  situation 
points  an  inevitable  moral.  If  it  is  right  that  the  coal 
miners  of  Pennsylvania  should  surround  a  colliery 
and  drive  cff  applicants  for  work,  then  it  must  follow 
that  they  are  justified  in  employing  even  the  extreme 
of  violence  In  accomplishing  their  purpose.  To  say 
that  deliberate  infraction  of  the  law  is  venial  because 
it  is  a  slight  infraction,  is  to  ooncede  the  whole.  The 
method  employed  for  obstruction  or  intimidation  may 
be  worse  in  the  one  case  than  in  the  other;  but  so 
long  as  it  is  deliberately  and  flagrantly  employed,  the 
law  is  equally  defied.  Furthermore,  we  must  record 
our  personal  belief  that  unless  the  familiar  methods 
of  intimidation  are  discountenanced  and  prevented, 
the  tendency  towards  violence  such  as  has  been  wit- 
nessed among  the  Colorado  mining  camps  will  be  in- 
evitable elsewhere. 

It  is  for  this  reason  that  the  recent  decision  in  the 
Cook  County  Appellate  Court  of  Illinois,  in  the  case 
of  Intimidation  employed  by  labor  unions  against  em 
ploy  ere,  is  a  matter  for  reflectlor.  It  Las  not  been  an; 


too  common,  in  these  recent  years,  for  courts  even  to 
Indulge  in  plain  and  courageous  speaking  as  to  matters 
of  this  sort.  In  the  case  in  question  it  was  alleged 
by  the  unionist  defendants,  as  it  often  Is,  that  methods 
employed  of  "picketing/'  of  surrounding  the  em- 
ployer's works  and  intimidating  applicants  for  employ- 
ment, had  been  peaceably  pursued.  The  Court  made 
short  work  of  this  specious  argument.  We  cite  one 
paragraph  bearing  most  pertinently  on  this  entire 
phase  of  the  labor  argument. 

Not  only  was  the  purpose  of  the  strike  unlawful, 
but  the  means  used  to  achieve  the  unlawful  purpose 
were  unlawful.  The  means  used  were  the  acts  here- 
tofore mentioned,  and  thereby  injury  to  the  complain- 
ant's business.  The  appellants  and  their  associates 
Intended  to  stop  the  business  of  complainant  so  far  as 
they  possibly  could,  and  the  evidence  shows  that  they 
did  stop  it  In  great  part,  to  complainant's  injury.  The 
following  is  contained  in  the  brief  of  appellant's  coun- 
sel, which  we  quote  as  illustrative  of  their  view  of  the 
case:  "How  do  picketing,  patrolling,  persuading,  or 
even  slugging,  affect  property  rightp,  except  in  the 
most  fantastic  sense.  Injury  to  business  has  no  inde- 
pendent existence  whatever,  because  basinets  has  no 
tangible  existence  to  be  injured  in  the  true  and  un- 
perverted  sense."  *  *  *  A  man's  business  is  his 
property.  "The  freedom  of  business  action  lies  at 
the  foundation  of  all  commercial  and  industrial  enter- 
prises." 

In  the  Illinois  case  the  upshot  of  the  matter  was 
the  imposing  of  the  law's  fall  penalty  on  unionists 
whose  actions  had  been  violent  and  aggressive  in  this 
matter. 

We  said,  to  begin  with,  that  in  our  judgment  this 
year  had  not  produced  the  formidable  labor  demon- 
strations which  many  people  had  predioted.  We 
think  there  is  some  ground  for  hoping  that  the  rest 
of  the  year  will  be  even  more  free  from  demonstra- 
tions of  the  sort.  The  labor  unions  as  a  whole  are  by 
no  means  under  unobservant  or  unintelligent  leader- 
ship, and  it  would  need  a  total  lack,  both  of  intelli- 
gence and  of  observation,  not  to  perceive  that  the 
present  is  no  time  for  aggressive  labor  demonstra- 
tions. The  situation  simply  is,  that  activity  of 
trade  and  profits  from  its  pursuance  have 
diminished  with  a  natural  diminution  in  demand; 
that  the  most  serious  part  of  the  manufac- 
turer's dilemma  is  the  difficulty  of  reducing  ex- 
penses in  proportion.  It  should  be  evident  to  the 
dullest  watcher  of  the  situation  that  the  laborers'  best 
Interest,  under  present  circumstances,  is  to  avoid  cre- 
ating such  conditions  as  should  encourage  withdrawal 
from  his  trade  of  capital  which  may  already  be  un- 
certain as  to  remaining  in  it.  The  experience  of 
laborers  in  the  cotton  mills,  in  the  building  trades 
and  in  the  railway  shops  can  hardly  have  been  lost  on 
other  workmen.  If  it  was  possible  to  argue,  not  very 
long  ago,  that  demand  for  labor  had  run  beyond  sup- 
ply, and  that  labor  therefore  was  in  a  position  to  de- 
mand concession,  then  it  must  equally  be  obvious  that 
to-day  the  suply  of  labor  Is  In  excess  of  demand,  and 
that  the  laborer  will  do  well  not  to  make  the  matter 
worse. 


THE    FUNCTIONS    OF  AN    ACCOUNTANT. 

In  an  address  delivered  at  the  banquet  of  the  Pennsyl- 
vania Institute  of  Certified  Public  Accountants  held 
on  May  27,  Professor  E.  S.  Meade,  of  the  Wharton  School 
of  Finance  and  Commerce  of  the.Unlveraity  of  Penn- 
sylvania, made  some  remarks  and  suggestions  which 
raise  a  question  as  to  the  true  functions  of  an  account- 
ant.    Professor  Meade  thinks  that  th9  requirements 
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for  the  degree  of  Certified  Pablic  Accountant  8tioald 
be  broadened  and  widened.  However  rigid  existing 
requirements  may  be,  he  thinks  these  requirements 
are  extremely  narrow.  The  New  York  and  Pennsyl- 
vania examinations  for  the  degree  of  Ce-tifled  Pablic 
Accountant  include  only  four  subjects — theory  of 
accounts,  practical  accounting,  auditing  and  com- 
mercial law. 

He  was  willing  to  admit  that  these  are  subjects 
which  are  fundamental  to  the  practice  of  the  profes 
slon,  but  he  gave  it  as  his  opinion  that  they  cover  only 
a  small  part  of  the  field  with  which  the  accountant 
should  be  familiar.  He  furnished  an  outline  of  what, 
in  hia  estimation,  the  requirements  should  be.  The 
general  practitioner  in  the  accounting  profession 
must  understand,  he  declared,  the  processes  of  a 
large  number  of  Industrie?.  He  must  be  familiar 
with  the  principles  which  underlie  the  administration 
of  these  industries,  and  the  customs  and  business 
process  of  the  agencies  which  distribute  the 
products  of  manufacture  to  the  consumer. 
The  successful  accountant  also  must  famil 
larlze  himself,  according  to  this  scheme,  with  the 
subject  of  banking,  credit  and  foreign  exchange,  with 
the  subject  of  corporation  law,  and  the  principles  and 
methods  illustrated  by  the  financial  administration  of 
corporations.  "He  must  understand  the  nature  of 
an  Investment  judgment,  the  distinction  between 
speculation  and  investment,  and  the  methods  by 
which  the  Investment  merits  of  established  or  pro- 
jected securities  in  different  fields  are  determined. 
Finally  (and  here  the  Prof  essor  took  occasion  to  observe 
that  he  was  noting  only  the  most  important  of  the 
subjects)  the  accountant  must  understand  the  laws 
which  govern  the  movement  of  industrial  values, 
which  underlie  the  fluctuations  in  the  price  of  securi- 
ties and  commodities  and  determine  the  course  of 
Industrial  profits." 

It  is  evident  from  the  foregoing  that  the  Professor 
has  la'd  out  a  pretty  big  job  for  the  accountant.  He 
asserts  that  the  acoountant  is  coming  to  act  more  and 
more  in  the  capacity  of  general  business  adviser.  Hie 
service  is  extending  far  beyond  the  field  of  interpreta- 
tion of  accounts  and  the  formation  and  installation  of 
systems  of  record.  The  accountant  is  now  frequently 
called  into  consultation  on  questions  of  business  policy. 
He  is  asked  to  suggest  improvements  in  methods  of 
administration,  and  "frequently  is  called  upon  to 
place  before  his  clients  the  results  of  his  wide  busi- 
ness experience,  much  more  extensive  in  the  nature 
of  things  than  the  experience  of  any  one  of  those  who 
come  to  him  for  advice." 

We  cannot  agree  with  Professor  Meade  that  any 
such  extensive  duties  and  responsibilities  as  here 
outlined  devolve  upon  the  accountant  or  that  it  is 
denrable  that  they  should.  We  do  not  think  that  it 
would  be  commendable  for  an  accountant  to  set  him 
self  up  as  an  adviser  in  matters  of  business  policy  and 
administration.  It  may  be  admitted  that  account- 
ants often  become  fitted  to  give  useful  advice  on  such 
matters,  just  as  a  lawyer — between  whom  and  the 
accountant  the  Professor  draws  a  parallel — sometimes 
is  able  to  render  excellent  aid  in  business  mattore. 
But  that  does  not  alter  the  fact  that  the  primary 
function  of  the  lawyer  is  the  law  and  of  the  account- 
ant accounts.  When  the  lawyer  Is  called  in, 
it  is  to  give  legal  counsel.  He  may  be  asked 
to  say  whether  a  business  is  being  legally  conducted 
but    not    (barring    exceptional    instances)    whether 


it  is  being  wisely  and  successfully  administered. 
Similarly,  when  the  accountant  is  called  in  it  is 
to  determine  whether  the  accounts  are  accu- 
rately kept  and  refleot  truly  the  condition  of  the 
business  and  the  results  of  its  operation.  As  to 
whether  the  business  pDlicy  being  pursued  is  satis- 
factory, the  luslness  man  usually  feds  that  he  is  fully 
able  to  decide  that  question  himself,  especially  after 
the  accountant  has  gone  over  the  books  and  assured 
him  that  there  is  no  flaw  in  them,  and  that  nothing 
Is  being  concealed  from  him.  We  have  stated  that 
accountants  like  lawyers  sometimes  become  compe- 
tent to  give  advice  in  matters  of  business  polloy.  The 
fact  shculd  not  be  overlooxed,  however,  that  where 
that  Is  the  case  the  extra  quantisation  has  been 
acquired  In  the  ordinary  course  of  work  and  not  be- 
cause of  any  special  knowledge  gained  at  school  or  in 
the  college.  Business  judgment  is  a  matter  of  ex- 
perience and  application,  and  it  cannot  be  learned  by 
rule,  nor  acquired  at  school,  though  education  un- 
doubtedly Is  an  invaluable  aid  to  that  end. 

We  think  it  is  a  mistake  to  argue  that  an  account- 
ant is  called  upon  to  do  things  which  are  really  out- 
side of  his  province.  Undoubtedly  the  wider  and 
broader  the  scope  of  a  man's  education  and  knowledge, 
the  better  off  he  will  be,  whether  the  knowledge  he 
possesses  applies  directly  to  his  special  line  of  work  or 
not.  In  that  respect  the  accounting  profession  stands 
on  precisely  the  same  footing  as  any  other  calling  in 
life.  An  accountant  of  to-day  Is  certainly  required  to 
be  Informed  as  to  more  things  than  the  accountant  of 
a  generation  ago.  The  development  of  the  modern  in- 
dustrial organization  and  the  subdivision  and  concen- 
tration of  operations  and  processes  of  work  make  it 
Incumbent  that  he  should  not  only  check  up  the  ac- 
counts (which  formerly  was  about  all  he  was  expected 
to  do)  but  that  when  neoessary  he  should  go  behind 
the  returns  and  see  that  the  basis  on  whick  they  rest 
is  not  erroneous,  even  though  the  books  may  be  In 
proper  order  and  In  every  way  correct.  For  example, 
where  an  industrial  company  reports  stocks  of  good's 
and  stocks  of  materials  on  hand,  he  would  hardly  be 
justified  in  accepting  a  management's  estimate  of  the 
value  of  such  goeds  and  materials,  but  ought  to  satisfy 
himself  that  there  has  been  no  overstatement  or  to? 
sanguine  a  view  of  the  price  the  goods  would  com- 
mand. 

But  that  Is  obviously  a  different  thing  from  suggest- 
ing that  an  accountant  should  undertake  to  give  ad- 
vice in  matters  of  business  policy — tell  a  merchant  or 
a  trader  how  to  run  his  business.  The  very  idea  Is 
preposterous,  for  It  assumes  that  the  accountant  could 
make  himself  qualified  to  tell  the  dry  goods  man  how 
to  conduct  his  business,  the  iron  producer  how  to  con- 
duct his,  the  leatht  r  manufacturer  how  to  conduct 
his,  the  paper- maker  how  to  conduct  his,  and  so  on 
indefinitely.  Where  is  the  man  who  could  combine 
within  himself  all  these  various  and  varied  functions? 

It  will  be  gathered  from  what  has  been  said  that  we 
are  decidedly  of  the  opinion  that  the  accountant  Is 
not  called  upon  to  "understand  the  nature  of  an 
Investment  judgment" — whatever  that  may  mean. 
Of  course  he  must  know  where  to  look  or  where  to 
apply  for  current  market  prices,  but  in  our  humble 
estimation  It  would  be  asking  too  much  of  him  to 
require  that  he  "must  understand  the  laws  which  gov- 
ern the  movement  of  industrial  values,  which  under- 
lie the  fluctuations  in  the  price  of  securities  and 
commodities  and  determine  the  course  of  industrial 


2360 


THE  CHRONICLE. 


[Vol.  lxxviii. 


profits/'  In  fact,  we  might  as  well  say  that  we  do  not 
know  of  any  one  who  does  understand  these  laws  or 
could  be  found  to  teach  them  to  the  accountant.  It 
Is  extremely  desirable  that  all  this  should  be  recog- 
nized, otherwise  we  fear  that  men  will  be  scared  away 
from  the  accounting  profession  out  of  fear  that  it  is 
something  entirely  beyond  them. 

Professor  Meade  made  one  interesting  announce- 
ment in  connection  with  his  speech.  He  stated  that 
the  University  of  Pennsylvania  had  taken  up  the 
matter  of  affording  evening  instruction  in  business 
subjects  and  that  after  careful  deliberation  the  Uni- 
versity authorities  had  authorized  the  faculty  of  the 
Wharton  School  to  establish,  beginning  next  fall,  an 
evening  school  of  accounts  and  finance,  for  the  pur 
pose  of  providing  instruction  in  business  subjects  to 
young  men  who  are  employed  in  the  day  time.  The 
work  of  the  evening  school  Is  to  include  the  subjects 
of  accounting  and  commercial  law,  previously  taught 
in  the  evening  class  conducted  for  two  years  past  by 
the  Pennsylvania  Institute  of  Certified  Accountants, 
and  in  addition  the  school  will  offer  instruction  in 
Industrial  organization,  manufacturing  and  merchan- 
dising, money  and  credit,  banking,  corporation 
finance,  investment  and  speculation,  insurance,  trans 
portatlon  and  commerce.  The  course  has  been  ar- 
ranged on  a  basis  of  eight  hours  a  week  instruction 
for  thirty  weeks  in  each  year,  and  is  to  cover  three 
years. 

In  arranging  for  a  partial  duplication  through  even- 
ing work  of  the  courses  of  the  Wharton  School  of 
Finance  and  Commerce,  the  University  of  Pennsyl- 
vania makes  a  notable  departure  in  its  eduoational 
policy.  It  is  expected  that  the  evening  course  will  be 
found  useful  by  the  bookkeeper,  the  bank  clerk,  and 
in  general  by  all  men  employed  In  the  offices  of  Indus- 
trial and  financial  Institutions  who  wish  to  broaden 
their  knowledge  of  business.  In  these  days  too  many 
opportunities  for  gaining  an  education  cannot  be  pro 
vided,  and  we  think  that  the  University  of  Pennsyl- 
vania has  taken  a  step  in  the  right  direction  in  arrang 
lng  this  new  course  of  evening  studies.  Many  will  be 
able  to  avail  themselves  of  it  who  could  not  attend  the 
day  school. 


RAILROAD    OR  OSS  EARNINGS  FOR   MAY. 

As  in  all  the  preceding  months  of  the  year,  our  pre 
liminary  statement  of  railroad  gross  earnings  for  May 
shows  a  falling  off  in  the  total  as  oompared  with  the 
same  period  of  last  year.    The  decrease  on  the  roads 
reporting  is  $1,866,181,   or  3-46  per  cent,  which  is 
smaller  than  the  loss  by  the  same  roads  for  the  pre 
ceding  month,   our  preliminary  statement  for  May 
having  recorded  $2,425,402  decrease,  or  4*51  per  cent. 
There  were  many  drawbacks  and  adverse  develop 
ments,   and  considering  their  effect  on  tonnage  and 
revenues,  the  result  on  the  whole  must  be  regarded 
as  better  than  it  seemed  likely  it  would  be. 

This  appears  particularly  true  when  it  is  recalled 
that  comparison  is  with  totals  of  revenues  that  had 
been  increasing  year  by  year  up  to  and  including 
1903.  In  May  1903  the  showing  had  been  more  than 
ordinarily  favorable,  our  early  compilations  for  that 
month  last  year  having  reoorded  no  less  than  $7,462,- 
602  gain,  or  11-93  per  oent.  This,  moreover,  fol- 
lowed $4,619,227  gain  or  9-18  per  cent  in  May  1902, 
which  In  turn  followed  $5,236,186  gain  or  10*04  per 
cent  in   May  1901   and  $4,934,647  gain   or  10-30  per 


cent  in  May  1900.  In  view  of  these  successive  large 
additions  to  earnings  for  many  years  past,  it  must  be 
admitted  that  the  decrease  of  $1,866,181,  or  3-46  per 
cent,  now  recorded  for  May  1904,  is  relatively  quite 
small.  The  following  shows  the  May  totals  back  to 
1893. 


Mileage. 

Orou  Barningi. 

Incrtati 

Tear 

Tear 

Tear 

Tear 

or 

CHven. 

Preceding. 

Given. 

Preceding. 

Decrease. 

May. 

Mile*. 

Mile*. 

t 

1 

$ 

1808  (133  roads). 

01,904 

00,342 

41,668,804 

33,218,111 

Inc.  3,448,693 

1804  (184  roads). 

01,648 

92,224 

34.848.300 

42.74S.206 

Dec.  7.806,096 

1806  (126  roads). 

96,730 

95,644 

87.681.958 

85.854.397 

Inc.  2.827,561 

1808  (122  roads). 

01,100 

90,683 

35.883.612 

85,012,840 

Inc.      870,77» 

1807  (125 roads). 

98,687 

92.963 

37,604.347 

86,190,356 

Inc.  1.418.002 

1808  (128 roads). 

98,880 

95,743 

44,842,803 

88,694.3 1 2 

Inc.  5,648,680 

1800  (111  roads). 

01,654 

90.890 

44,660.301 

41,861,285 

Inc.  2,708,016 

IBOO  (114  roads) 

97,63? 

95,634 

52.845,746 

47,011,099 

Inc.  4,084,847 

1001    (90  roads) . 

99,016 

96,632 

67,403,909 

62,167,814 

Inc.  6,286,185 

1002    (84  roads). 

01,868 

00,262 

54.942,817 

50,32 ?,O0O  Inc.  4,610,227 

1003    (61  roads) 

101,750 

90,723 

70.02fc.295 

62.666.60S 

Inc.  7.462,602 

1004    (86  roads). 

85,108 

83,820 

62.134,881 

64,031,062 

Dec.  1,866,181 

Jan.  1  to  May  81. 

1803  (131  roads). 

01.798 

90,238 

212.324,946 

204,673  451 

Inc.  7,651,405 

1804  (124  roads) 

94.643 

02,224 

178.618,981 

203,425.022 

Dec  29,903,041 

1805  (126  roads) . 

05.719 

06,624 

189,923.893 

177,816,077 

Inc.  8,606,416 

1898  (120  roads). 

00,030 

00,513 

',80.830.194 

164,685  22- 

Inc.  12,244,986 

1897  (124  roads) 

08,808 

02,634 

179,431,982 

180.804.891 

Dec.  1,462,909 

1808  (128  roads) . 

96,708 

05.596 

212,80*1.464 

188,510  817 

Inc.  20,233, 147 

1800  (110  roads) 

01.920 

00,752 

192,631,604 

1*3  063,659 

Inc.  0,678,036 

1000  (113  roads). 

97,264 

06,865 

238,603.791 

225.084,715 

Ine.83,410,076 

1001    (09  roads) 

00,016 

00,632 

279,468,040 

253,282,307 

Inc. 24.175,448 

1002    (84  roads) 

91,868 

00,262 

264,631.084 

244,134,0.-8 

Inc.  20,806.100 

1908   (81  roads). 

101.769 

90,723 

340.451.848 

300,727,974 

Inc. 80.723,860 

1004    (64  roads). 

85,108 

82,820 

254,210,014 

259,877,293 

Dec.  6.667.8T0 

Note.— Neither  the  earnings  of  the  Mexican  roads  nor  the  mining 
operations  of  the  anthraoite  ooal  roads  are  included  in  this  table. 

It  is  rather  unfortunate  that  as  soon  as  one  draw- 
back or  unfavorable  condition  is  removed  or  disap- 
pears, some  new  adverse  happening  arises  to  take  its 
plaoe.  All  through  the  preceding  months  bad  weather 
conditions  were  an  unfavorable  circumstance.  In 
May  the  weather  was  greatly  improved,  it  no  longer 
operating  as  a  retarding  influence  in  railroad  opera- 
tions except  over  limited  sections.  On  the  other  hand, 
the  strike  of  the  masters  and  pilots  on  vessels  plying 
on  the  Great  Lakes  came  in  as  a  seriously  disturbing 
factor.  The  strike  referred  to  almost  completely  tied 
up  navigation  on  these  inland  waters. 

It  would  not  be  easy  to  overestimate  the  widespread 
effects  of  this  interruption  to  water  transportation. 
The  return  of  the  Hocking  Valley  Railway  furnishes 
an  illustration  of  the  loss  Incurred  by  the  roads  most 
immediately  concerned.  The  Hocking  Valley's  gross 
for  May  1904  is  only  $389,066  as  compared  with 
$607,677  in  May  1903.  The  road  is  one  of  the  lines 
which  carry  large  amounts  of  coal  to  the  lower  lake 
ports  during  the  season  of  lake  navigation,  for  ship- 
ment to  the  upper  lake  ports.  The  present  year,  with 
no  vessels  to  move  the  coal  to  destination,  this  traffic 
was  cut  off.  In  like  manner  shipments  of  iron  ore 
from  the  upper  lake  ports  to  the  lower  ports,  thence 
over  the  railroads  to  the  iron  furnaces,  were  cut  off. 
Many  of  the  roads  in  the  Central  West  suffered 
seriously  in  this  way  and  as  only  a  few  of  these  are 
represented  in  our  tables,  the  full  extent  of  the  loss 
resulting  from  the  strike  will  not  be  known  till 
later  on. 

In  Colorado  the  coal  ml  nerd'  strike  continues  to  be 
a  disturbing  feature,  as  is  made  evident  by  the  new 
outbreak  of  violence  the  present  week.  General 
trade,  taking  the  country  as  a  whole,  remained,  of 
course,  much  less  active  than  a  year  ago,  and  the 
statement  applies  with  particular  force  to  the  iron  and 
steel  Industry.  Furthermore,  the  cotton  movement 
in  the  South  and  the  grain  movement  in  the  West 
were  both  of  smaller  proportions  than  in  May   1903. 
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The  Louisiana  Purchase  Exposition  at  St.  Louis  was 
the  one  prominent  favorable  condition,  bnt  this  was 
of  importance  only  in  the  case  of  the  roads  running 
directly  Into  St.  Louis.  "We  notice  that  the  St.  Louis 
Vandalia  &  Terre  Haute  and  the  Terre  Haute  <fc  In 
dianapolls  report  small  gains,  presumably  on  that  ac- 
count. Attendance  at  an  exposition  thus  early  is 
never  large.  Later  on  the  volume  of  the  passenger 
traffic  on  all  the  roads  leading  to  or  connecting 
with  St.  Louis  will,  we  may  suppose,  be  greatly 
increased. 

It  is  needless  to  say  that  in  the  case  of  the  separate 
roads  the  decreases  are  much  more  conspicuous  and 
much  more  numerous  than  the  increases.  The  New 
York  Central  leads  In  amount  of  loss,  but  even  on 
that  system  the  present  decrease  is  considerably  less 
than  one- half  of  last  year's  gain.  In  other  words, 
there  is  a  loss  now  of  $342,480  as  against  an  increase 
in  May  1903  of  $748,863.  Southern  roads  are  no 
longer  exempt  from  the  general  tendency  and  the 
Louisville  &  Nashville  and  several  others  report  larger 
or  smaller  losses.  The  Southern  Eailway,  however, 
still  forms  an  exception,  and  has  an  inorease,  though 
not  for  the  large  amounts  noted  in  previous  months. 
Several  of  the  Southwestern  roads  have  done  muoh 
better  than  In  the  immediate  past,  and  yet  the 
Missouri  Kansas  &  Texas,  the  Missouri  Paclfio,  the 
International  &  Great  Northern  and  the  Texas  & 
Pacific  are  numbered  among  the  decreases,  though 
the  most  of  them  for  smaller  amounts  than  in  April. 
The  following  shows  all  changes  for  amounts 
in  excess  of  $30,000,  whether  Increases  or  de- 
creases. 

PRINCIPAL  CHANGES  III  GROSS  EARNINGS  IN  MAY. 


Increases. 

Canadian  Paolno $185,038 

Mobile  AOhlo 128,711 

Pere  Marquette 84,234 

Gr.TTunkSys.OrMs).  63.00  2 

Southern  Railway 62,087 

Seaboard  Air  Line....  59,320 

Tol.  St.  L.  A  Western.  44,011 

Cent.  Branch  Mo.  Pao.  38,000 


Total  (representing 
10  roads) 


Decreases. 

H.Y.  Central  A  H.R... 

Illinois  Central 

Hocking  Valley 

Louisville  A  Nashville 

Great  Northern  Sys.  > 

Montana  Central .  s 

Colorado  A  Southern. 


$664,403 


$342,480 
284.474 
218.611 
186,695 

166.387 

141,709 


Decreases. 

Northern  Paclflo $188,283 

Minn.  St.  P.  &  S.St.  M.  114,873 

Texas  &  Pacific 114.312 

Denver  &  Rio  Grande  102,400 

Wheeling  <k  L.  Erie....  88.751 

Ohio.  Great  Western..  87,643 

Toledo  AOhlo  Cent...  87,197 

Wisconsin  Central....  85,519 

Internat'l  &  Gt.  Nor..  65,701 

Mo.  Kans.  A  Texas...  68,438 

Duluth  So.  Sh.  AAtl..  63,433 

Missouri  Paclflo 57,000 

Buffalo  Rooh.  A  Pitts.  53,571 

Yazoo  A  Miss.  Valley.  42,142 

Minn.  A  St.  Louis 39,963 

Wabash 89,668 

Lake  Erie  A  West »2,898 


Total  (representing 
24  roads) 12,617,048 

As  already  stated,  the  grain  movement  at  the  West- 
ern primary  markets  fell  below  that  of  a  year  ago. 
The  falling  off  extended  to  all  the  leading  cereals — 
wheat,  corn,  oats  and  rye.  In  the  aggregate 
the  receipts  for  the  four  weeks  ending  May  28  1904 
foot  up  23,914,285  bushels,  this  contrasting  with 
30,568,174  bushels  in  the  corresponding  four  weeks  oi 
last  year.  The  details  of  the  grain  movement  in  our 
usual  form  are  shown  in  the  annexed  table. 

RBCBIPTS  OT  FLOUR  AND  GRAIN  FOB  FOUR  WEEKS  ENDING  MAT  28 
AND  SINCE  JANUARY  1. 


Hour, 

Wheat, 

Corn, 

Oate, 

Barley, 

(bbii.) 

(btUA.) 

(bush.) 

ibuth.) 

(bueh.) 

Chicaoo— 

4  wks.  May,  1004 

606  688 

564,818 

4,223.580 

3,6?5.500 

1, Of  9,900 

4  wks.  May.  1608 

606>2 

1.31H.568 

6.687.160 

4.0*  7.700 

1,003.411 

Since  3  an.  1.1904 

4  451  KU 

6,004  646 

30.010,46^ 

30.023.441 

9,938,08  ■ 

Since  Jan.l,  1903 

2.968,695 

8(008,644 

31,989.976 

56,517,888 

7,626,0t<5 

Milwaukee— 

4  wke.  May.  1904 

111,825 

155.770 

72.20C 

367,900 

686,800 

4  wki.  May.  luos 

25H.810 

154.880            44  650 

453.700 

780,600 

Since  Jan.l,  1904 

648.920 

2,987,610|      1,488.™  1  3.1)31,160 

5,384,950; 

Since  Jan.l,  1903 

1,180,620 

2,687,210 

1.800,900 

3,273,700 

6,919,450 

St.  houit— 

4  wks.  May.  1904 

119.670 

513  673 

1,770.100 

1,271.2?5 

198.0001 

4  wks.  May,  1908 

177.230 

8*3.6-8 

1,870,28' 

1.254.995 

34.000 

Since  Jan.l,  1004 

om.ees 

7,656  70s 

10.238.0*6 

7,354.943 

l,701.000i 

Slnoe  Jan.l,  1908 

897,636 

6.880.802 

13,316,590 

9,869.605 

1,289,000 1 

Toleto- 

4  wks.  May,  1904 

389.000 

455.40C 

205,700 

8,000 

4  wks.  May.  1908 

.....  •• 

175.800 

1.029.000;      211.600 

800 l 

Since  Jan.l.  1904 

1.407  1-90 

8,400,6431  1.872.10c 

5,280 1 

Slnoe  Jan.l.  1903 



1.426.800 

5.848.000 

1.256880 

8. WOO 

Rye. 
(but*.) 


129.085 

17'.823 

1,119  133 

1,641,120 

110.400 

eo.ooo 
553,000 

101.6C0 

26.217 

28.870 

361.017 

664,868 

4,800 
11.703 

42,100 
*  62  268 


Flour, 

Wheat, 

Corn 

Oati, 

BarUv, 

Rv$, 

Ibbli.) 

(bush.) 

(bueh.) 

(btuh.y 

(lu$h.) 

Om$h.) 

Detroit— 

4  wks.  May,  1904 

10.460 

■        102.982 

248.981 

854.817 

4  wks.  May,  100: 

20,36f 

135,241 

868,866 

243. 78« 

Since  Jan.l,  1904 

118,160 

563,809 

1,787.606 

1.711,543 

Slnoe  Jan.l,  1008 

102,850 

814.692 

1,612.804 

1,359,190 

Cleveland— 

4  wks.  May,  1904 

49,848 

46,714 

273,29* 

619,000 

3,117 

4  wks.  May,  1903 

67^ 

217,2a* 

398. 19.1- 

44H.610 

Slnoe  Jan.l,  1904 

255.26." 

317,582 

3,614.274 

1.983,766 

101.350 

0.21T 

Slnoe  Jan.l,  190? 

527,301' 

746,660 

3,607,874 

2.518,406 

.*•• . . . 

Peoria— 

4  wks.  May,  1904 

87,800 

44.400 

1.108,000 

671.800 

146.700 

8.080 

4  wks.  May,  1908 

43.890 

80,800 

1.501,00( 

679,200 

80.300 

10,400 

Slnoe  Jan.l.  1904 

408.8(6 

301,400 

9.549,50c 

3,050,600 

1,816,600 

198,800 

Slnoe  Jan.  1,1903 

409,306 

292.200 

8,683.360 

4,049,900 

1,056,800 

147.100 

Duluth- 

4  wks.  May,  1904 

124.60C 

234. S  70 

20.048 

23,940 

8.147 

4  wks.  May,  1903 

889.600 

372,601 

.... 

67.471 

2.266 

24,880 

Slnoe  Jan.l,  1904 

378,900 

4,481,193 

90,281 

8.674,e8<! 

743,086 

106,516 

Slnoe  Jan.l,  1903 

946,300 

4.703,806 

974 

1,681,401 

518.691 

119,209 

Minnravolie— 

• 

4  wks.  May,  1004 

1.P64.960 

168,686 

702,890 

846,200 

46,880 

4  wks.  May.  1908 



»,606,7E0 

209.647 

691.290 

199,310 

80.6TO 

■UuoeJan.l,  1904 

S9.021.143 

9.248.32P 

8,297,380 

2,804.910 

663,921 

Slnoe  Jan.l,  1908 

28,084,140 

1,623.79; 

6,802,600 

8,164.280 

414,390 

Kaneas  Citv— 

4  wks.  May,  1004 

836,600 

816,40; 

136.600 

4  wks.  May,  1903 

1,067,800 

1.091.200 

408.000 

SlnoeJan.1.1904 

13461,900 

0.816.80C 

1,818,400 

Since  J  an.  1,190; 

7,489,440 

9,12!?,14f 

8.522,860 

Total  of  all— 

4  wks.  May,  1904 

1,069,131 

4  496  188 

9,185.594 

7,077,874 

2,226.666 

827.088 

4  wks.  May,  1908 

1,465  184 

6,840.311 

11,937,390 

9,284,284 

2.161,8-11 

344.848 

Since  .Ian. 1.1904 

7.144,664 

65,053,476 

69,262.620 

62.072,247 

81,945.068 

8,027,803 

Slnoe  Jan.l,  1908 

7.082.708 

69,038,193 

77.285.294  69,877,087  18,883,186 

3,348.140 

The  contraction  was  particularly  noticeable  at 
Chicago,  the  principal  receiving  point.  For  that 
point  we  have  the  figures  for  the  even  month,  and 
they  show  total  receipts  of  wheat,  corn,  oats,  rye  and 
barley  for  May  1904  of  10,407,103  bushels,  against 
13,860,340  bushels  in  May  1903.  In  May  1902  the 
total  was  just  about  the  same  as  the  present  year, 
but  this  does  not  warrant  the  inference  that  this  year's 
movement  was  of  average  proportions,  and  records  a 
loss  only  as  compared  with  the  figures  of  1903.  On 
the  contrary,  if  we  go  back  to  May  1901,  it  is  found 
that  Chicago's  grain  receipts  in  May  then  were  22,- 
829,676  bushels,  or  more  than  double  the  total  of  the 
present  year.  The  subjoined  table  compares  the 
Chicago  figures  for  three  years: 


RECEIPTS  AT  CHICAOO  DURING  MAT  AND  SINCE  JANUARY  1. 

May. 

Since  January  1. 

1904. 

1908. 

1902. 

1904. 

1008. 

1009. 

Wheat  bush. 

613,813 

1,385,618 

099,160 

4,687,686 

6,899,016 

7.537,947 

Corn...  bush. 

4,744,080 

6,818.788 

2.719,748 

29,465.106 

30,624,166 

12,848,108 

Oats. ..bush. 

3.748,650 

5,348,100 

6,000,081 

28,856,114 

36,449,736 

22,287,000 

Kye...  bush. 

135,086 

204,486 

48,700 

1.050,986 

1.497,120 

460,750 

Barley.bush. 

1,164.670 

1,103.416 

780,460 

9,663,088 

7.673,195 

4,000,405 

Total  grain 

10.407.108 

13,860,340 

10,448.127 

73.618,111 

81,843,229 

48,058,609 

Floor.,  bbls. 

619,978 

643,276 

477,251 

4,200,845 

2,909,558 

3,688.878 

Pork....bbls 

210 

110 

2,055 

6,250 

1,869 

6,378 

Cutm'ts.lbs. 

14,151,800 

13.682,307 

6,691,468 

81.530,681 

68,272.029 

38,308,674 

Lard lbs. 

8,786,803 

2,120.707 

8,698.584 

22,033,954 

11,118.669 

20,301.140 

MvehoKsNo        618,889 

612.288 

076,820 

3,741.580     3,367,077 

3,948,101 

The  foregoing,  besides  the  grain  movement,  gives 
the  receipts  of  hogs  and  provisions.  From  the  latter 
it  appears  that  the  deliveries  of  hogs  were  somewhat 
heavier  than  last  year,  the  figures  being  618,939, 
against  612,283.  The  comparison  is  much  the  same 
when  the  movement  at  the  five  leading  Western  mar- 
kets, viz.:  Kansas  City,  Omaha,  St.  Louis  and  St. 
Joseph,  besides  Chicago,  is  considered.  At  these  five 
markets  the  receipts  of  live  hogs  in  May  1904  were 
1,351,282  head,  as  against  1,349,053  head  in  May  1903. 
There  was  also  a  small  increase  in  the  receipts  of 
sneep,  the  number  for  May  1904  having  been  561,213, 
as  against  541,487  in  May  1908.  On  the  other  hand, 
the  cattle  receipts  at  the  five  markets  were  only  548,- 
842  head,  against  567,223  head. 

The  cotton  movement  in  the  South  sustained  a  de- 
crease both  in  the  shipments  overland  and  the  receipts 
at  the  ports.  The  shipments  overland  in  the  month 
this  year  were  only  18,281  bales,  against  61,835  bales 
In  the  same  month  last  year,  and  the  receipts  at  the 
Southern  ports  100,727  bales,  against  213,825  bales, 
as  will  appear  from  the  following, 
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RECEIPTS  OF  COTTON  AT  SOUTHERN  POETS  IN  MAT,  AND  FROM 
JANUARY  1  TO  MAY  31,  1901,  1903  AND  1902. 


Port*. 


Galveston      balei 

Sabine  Pass  Ao 

Maw  Orleans 

Mobile 

Pensaco;»,Ac 

9a  Tannah 

Brans  wick,  Ao 

Oharleston 

Port  Royal,  Ac 

Wilmington 

Washington,  Ac 

Horfolk 

Newport  News,  Ao 


Total. 


May. 


1904. 
88,786 

44,122 

8,65 
190 

16.877 


189 

151 

8.611 
749 


1903. 

62,317 

14.126 

£0,114 

4,754 

8,613 

18,994 

8,648 

867 

6 

435 

84.918 

89.' 


1902. 

~89,687 

7.763 

64,797 

1,6-1 

6,086 

81,677 

386 

1,873 

12 

2.263 

11,5)2 
£61 


Since  January  1. 


1904 

1908. 

1903. 

581,9^5 

670,870 

641,430 

43,620 

99,879 

46.165 

639.H80 

813,407 

77J.276 

84.749 

67,406 

81,707 

83.476 

63,198 

97,866 

216,918 

857, 14  3 

2-6.SH 

26,838 

46,155 

86.987 

16,692 

33.856 

68.656 

816 

141 

249 

27,700 

67,702 

61,977 

83 

60 

189.834 

160.295 

150.912 

13,698 

12.481 

21,298 

TinaflH 

a  mi  «i« 

2.«11.4S2 

100,727     211.886     168.381 1/?10,866  8.281.814  2.UM82 


To  complete  our  analysis  we  famish  the  following 
six  year  comparison  of  the  earnings  of  the  more  im- 
portant of  the  roads  which  contribute  early  returns. 
The  roads  are  arranged  in  groups  according  to  their 
location.  As  indicating  the  general  nature  of  the 
unfavorable  conditions  which  have  prevailed,  it  is 
significant  that  every  group  shows  a  smaller  total  this 
year  than  last  year. 

■  ARNINOS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP. 


May. 


Ann  Arbor.... 
Bnff.Rooh.  A  Pitts 
Chlo.Ind.A  Loulsv 
Bvansv.ATerre  II. 
Hooking  Valley-  ■ 
Illinois  Central.... 
Pere  Marquette  * 
St,  L.  Van.  A  T.  H. 
Tol.A  Ohio  Cent.. 
Tol.  Peo.  A  West. . 
Tol.  St.  L.  A  West. 
Wheel.  A  L.  Brie.. 


Total. 


1904. 

1903. 

1908. 

1901. 
f 

1900. 
t 

1 

t 

• 

160,27!" 

161,773 

150,814 

144,241 

189,513 

693,567 

662,12^ 

681,132 

518.987 

571,478 

444,406 

426,251 

420,629 

874,578 

368,806 

fcl5 1,709 

161,709 

181.083 

114.011 

102.026 

339.066 

607,677 

508,813 

899.364 

403,196 

3,759,880 

4,048,7.4 

8,162,869 

8,173.807 

2,625,499 

988,076 

903,812 

828,816 

759.012 

648,316 

287,967 

208,011 

191.256 

168,688 

154,868 

849,  "63 

337,060 

247.076 

235,916 

235,582 

103.795 

100,095 

99,801 

98,86* 

80,956 

271,031' 

227,069 

207,423 

238,060 

129.399 

2-9.8C6 

378,656 

3i2,555 

216.87s 

217,620 

7,633,912 

8,181,965 

7,166,578 

6,468.823 

6.687,148 

1899. 

~T" 

129,178 
886,807 
82J,006 
109.534 
262,504 
2,251,184 
698,278 
138,194 
168,867 
74,558 
159,026 
196,746 

4,750,177 


i£»  Includes  Lake  Erie  A  Detroit  River  Ry.  in  1901,  in  1903  and  in  1902. 
k  Figures  for  May,  1904,  not  yet  reported;  taken  same  as  last  year. 

EARNINGS  OF  TRUNK  LINES. 


May. 

Bal.A  O... 
B.AO.S.W 
P.  A  West 

Or.Tr.Can. 
G.Tr.West 
D.G.H.AM 

N.Y.C.AH+ 

Wabash.... 

Total.  ... 


1904. 
""$■"" 

k6720698 

2,076,556 

6,389,99.) 
1,88^,101 


16,918,851 


1908. 
~  I   ~ 

5,720,898 

2,913,563 

6.712,470 
1,928,872 


17,875,3d7 


1902. 

1901. 

"V 

t 

6.118,456 

(  4,007,106 
(     893,410 

,  8,053.663 

1,945,140 

]      123,3-6 

826.982 

'       97,330 

08,131 

5.963,615 

5,783,869 

1,510,760 

1,411.685 

15,162,210 

13,938,362 

1900. 


$ 

8.736,011 
848,359 

1,798.696 

346,50  < 

78.486 

4,650,377 

1,292,869 


12,215,299 


1890. 

i  2,368,73^ 
1     636.904 

285,954 

1,676.670 

288,589 

74,946 

4,323.316 

1.196.422 


10,740,528 


t  The  Fall  Brook  System,  the  Beech  Creek  RR.  and  the  Wallkill  Vallev  RR 
included  for  all  the  years,  and  Boston  A  Albany  in  1901, 1903, 1902  and  1001. 
k  Figures  for  1004  not  yet  reported;  taken  same  as  last  year. 

BARNIHQS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


May. 

1904. 

1903 

1902. 

1001. 

8 

< 

S 

S 

Canadian  Pad  He. 

4,088,000 

8.902.962 

8,837,082 

2,664.847 

Ohlo.Gt.  West.... 

648.681 

631,271 

588,430 

59,\1  0 

Duluth  S.B.AAtl. 

183,832 

247,885 

226.653 

224,938 

Great  North.  Sys. 

3,044,643 

8,211,030 

2,017,248    2,807.525 

Iowa  Central 

171,344 

lb0  65C 

208,745 

163.009 

Mian. A  St.  Louis. 

187.980 

227,913 

283,699 

250,dOl 

M.  St.  P.  A  8. 8.  M. 

165,168 

680.331 

027,034 

415,231 

North.  Paolflo.b) 
Bt.PaulADulJ 

8.661,618 

3.79J.881 

8,406.271 

i,919,509( 

WlsoonslnCent'l. 

497,300 

582,919 

686,6  :e 

430,254 

Total 

12.£4  4.766 

18.364,131 

11,938,658 

9.976,501 

1900 


8 

2.682,888 
52:4,491 
28(1,382 

3,809,069 
160,%69 
284.136 
442,864 

8.627,030 
137,939 
488,800 

0.809.801 


1899. 

1~ 

2,102,161 
476,764 
80l,lb2 

2,029,033 
171,561 
288.716 
810,610 

8,076,2438 
161461 
464,016 

8,566  704 


b  Includes  proprietary  lines  Id  all  the  years. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


May. 

1004. 

1903. 

1902. 

1901. 

1900 

1899. 

1 

t 

• 

1 

8 

1  ~ 

Ool.  A  South. 

371,988 

513,802 

472,662 

398,611 

8  -'8.674 

3J2  4>8 

Mn.AR.Gr.  > 
B.Gr.  W..S 

1,300,201) 

1,402,600 

1,889,612 

(      03O.U18 
<     486,659 

872,676 
86b.056 

810.457 

8(3,686 

IJt.AGt.  No.. 

856.5>)2 

421.26.M 

879.262 

887,100 

261.626 

87  ,696 

Mo.  K.  A  Tex 

1,881.847 

1,306  2S6 

1,387,896 

1.251,009 

851.6H1 

776,260 

Mo.P.AIr.Mt. 

8.306,000 

8.8  i&  000 

2,956  879 

2,821, 1- 

2,»  60,305 

2,298.357 

Bt.L.  Boathw. 

663,46. 

614.65- 

678.857 

581,068 

413.0W2 

415.308 

Texas  A  Pac. 

790,08'- 

910,848 

604.072 

884,12- 

668.S0I- 

697,750 

Total 

8.020.0M) 

8,602,316 

7,912,630 

7,635.400 

6,208,726 

6.821,975 

EARNINGS  OF  SOUTHERN  GROUP. 


May. 

1904. 

1008. 

1002. 

1901. 
$ 

1000 

1809. 

t 

8 

« 

t 

8 

Alabama  Gt. So.. 

0251.661? 

850,191 

210.600 

174.183 

167,919 

153,963 

Cent,  of  Georgia. . 

656,108 

638,815 

566.715 

470.018 

400.783 

870.613 

OinJJ.O.ATex.P. 

9607,785 

610,8^3 

517,887 

459.60W 

442,479 

405,492 

Loulsv.  A  Nash  v.. 

62,937.600 

63,021,385 

62,6J5,8)0 

62,386,878 

2,860.768 

2,120,164 

Mobile  A  Ohio... 

td61,716 

+523,006 

+599.364 

+509,56! 

+171,016 

426,983 

Wash.Chat.A  SLL 

»d45,25. 

♦837,469 

•634,987 

•840,176 

•o76,3.H0 

534,681 

Southern  Ry...  1 
St. Louis  Dlv.  5 

8,510,867 

8,418,780 

8,178,370 

2.902,687  \ 

2,476,080 
168,148 

2,362,888 
143,857 

Yazoo  A  Miss. Val. 

683.7W0 

625,911 

462,091 

410816 

331,768 

849,883 

Total 

0.018,872 

0,031,2:9 

8.881,19, 

7.884,467 

7,881,320 

6,851.952 

*  Inoiudes  Paducah  A  Memphis  Division  In  these  years. 

+  Inoiudes  Montgomery  Division  for  1904, 1908, 1902, 1901  and  1900. 

•  Freight  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
earnings,  the  item  having  been  eliminated  from  both  earnings  and  expenses 
The  figures  for  i901, 1908, 1902  and  1901  are  given  on  this  basis. 

0  Figures  for  fourth  week  1004  not  yet  reported ;  taken  same  as  last  year. 
GROSS  EARNINGS  AND  MILEAGE  IN  MAY. 


Name  of  Road. 


;;! 


Alabama  Gt.South'n . 

Ann  Aroor 

Atlanta  Knoxv.  A  No. 
Belief onte  Central.. 
Bail.  Rooh.  &  Pittsb. 

Canadian  Pacific 

Central  of  Georgia. 
Chattan.  Southern. . 
Ohio.  Great  Western 
Ohio.  Ind.  &  Loulsv. 
Ohio. Term.  Tr.  RR.. 
dip  N.O.  ATex.Pac. 
Colorado  &  Southern. 
Denv.  A  Rio  Grande  > 

Rio  Grande  West  \ 
Detroit  Southern*... 
Oul.  So.  Shore  A  Atl 
Ga.  South.  &  Florida 
Gr.  Trunk  of  Can. 

Gr.  Trunk  West. 

Det.Gr.Hav.  AM 
GtNo.-S.P.M.&M. ) 

Eastern  of  Minn. ) 

Montana  Central.. 
Gulf  &  Ship  Island. 

Hacking  Valley 

I  Unols  Central 

LUlriols  Southern 

mternat'l Ac  Gt.  No.. 

Iowa  Central 

Kanawha  A  Mich . . . 
Lake  Erie  A  Western. 
Lo ai8v.  A  Nashville.. 
Macon  A  Blrming'm. 

Manlstlque 

Mineral  Range 

Minn.  A  St.  Louis... 
tfinn.St.P.A  B.Ste.M. 

Mo.  Kan.  &  Tex 

Mo.  Pao.AIron  Mt... 

Central  Branoh 

Mobile  Jack.  AK.C 

atoblleAOhlo , 

Nash.  Chat.  A  St.  L.. 
Nevada-Cal-Oregon 
N  Y.Oen.AHud.Rlv.* 
Sort  hern  Paolfloll... 

Pere  Marquette} 

Rio  Grande  South'n. 
St.  Louis  Soothwes'n 
8t.  L.  Van.  A  T.  H. . . 
San  Fran.  A  No.  Pao. 
Seaboard  Air  Line. . . 

Souther*  Indiana 

Southern  Railway 

r.  Haute  A  Indlanap. 
T.  Haute  A  Peoria... 

Texas  Central 

Texas  APaolnc 

Tex.  Sab.Val.  A  N.W. 
Tol.  A  Ohio  Central. 
Tol.  Peoria  A  West'n . 
Tol.  St.  L.  A  West.... 
Toron.  Ham.  A  Hurt. 

Wabash 

W.ieel.  A  Lake  Erie. 
Wisconsin  Central. 
Kazoo  A  Miss.  Val. . 

Total  (66  roads)... 

Mexican  Roads— < 
Interooeanlo  (Mex.).. 
Mexloan  Railway 
Mexloan  Southern  .. 
NaflRR.  of  Mexloo.. 


Gross  Earnings. 


1904. 


* 

2/166,763 

160.278 

60.233 

4,865 

598,557 

4,088.000 

6   5,198 

10,509 

543,641 

441,406 

128.912 

2/372,821 

87 1,98  a 

1,300,200 

93,072 

183,852 
127,087 

2,976,555 


2,832,410 

212,833 

148,033 

389.066 

3,759,320 

22,i39 

355,562 

174.344 

122,937 

403,534 

2.837,690 

8.147 

7,150 

53.311 

187,980 

465,458 

1,331,847 

3.182,000 

124,000 

1/25.648 

051.716 

845.251 

18.262 

6369.999 

3.6S1.548 

988,0^6 

37,831 

553.46. 

227,967 

121,847 

1,118,989 

95,968 

3,510,867 

167,577 

49,030 

40.017 

796,036 

14,6o0 

249,853 

103.795 

271,080 

Vll.<»9. 

1,889,104 

289.80  ■> 

497.30U 

5*3,799 

.2,134,881 

Not  lnolud 

2/381,800 

2/151,501' 

1/74,36- 

988.041 


1903. 


3/165,688 

151,773 

62,875 

6,448 

652,128 

3,902,962 

633,815 

11,365 

631,274 

425.251 

148,667 

2/375.359 

513,692 

1,402,600 

120,750 
247,285 
131,806 

2,913,558 

3,019,395 

191,635 

141,322 

607.677 

4,043.794 

11.463 

421,263 

180,656 

128,748 

441,432 

3,021,3*5 

11.096 

7.672 

49,860 

227,913 

580,331 

1,395,285 

3,239,000 

86,000 

2/19.553 

623,005 

837,469 

19.703 

6,713,479 

3,799,831 

903,842 

44,494 

534,658 

203.011 

116,292 

1,059,669 

90.162 

3.418,780 

160.762 

61,361 

37.455 

910.348 

10.900 

337.050 

100.095 

227,069 

y30,44S 

1,928,672 

378,556 

582,819 

625,941 


Increase  or 
Decrease 


+1,075 

+  8.505 

—2.142 

-1.583 

—58,571 

+  185,03" 

+21,888 

-84H 

—87,643 

+  19,165 

—19,765 

2,538 

—141,709 

—102,400 

-27,678 

—63.43  I 

-4,719 

+63,002 

—186,985 

+20.59S 

+6,761 

—218  6H 

—281.474 

+  10,976 

—65.701 

—6,312 

—5,811 

—32.898 

—186.695 

—2,949 
—422 

+3,481 
—39.96 
—114  873 
-63,438 
—57,00.) 
+38.000 

+5.9.J5 
+128,711 

+7,78 

-1,441 

— 342,4  *0 

—138,283 

+84.244 

—4,^63 
+28,803 
+21,956 

+5.65 
+59.320 

+6.806 
+62,087 

+6.815 

—3,831 

+2,562 
-114.312 

+3.700 
-87.19 

+3,700 
+44.011 
+  10.644 
— 3J.568 
—38,751 
—85.519 
—42,142 


Mileage. 


1904.    1903 


>4,001,062i-l,866,181 


^d  In  totals  , 

1/322,070 

2/328.400 

2/56.266 

964,311 


+  59.730 
+28.100 
+  18.10i 
+28,700 


309 

292 

250 

27 

600 

8.0*4 

1,877 

105 

929 

566 

108 

336 

1.121 

2,398 

432 
574 
895 

4,085 

5,628 

360 
261 
347 

4.343 
137 

l,i69 
558 
177 
880 

8.576 

97 

64 

127 

642 

1,469 

2,99  i 

5,722| 
388 
137 
912 

1,201 
144 

3422 

6,610 

2.108 
i-> 

1.303 
158 
165 

2,611 
166 

7.193 

80 

174 

227 

1.767 

58 

436 

248 

451 

88 

2.486 
4b9 
977 

1,171 


35,108 


736 

321 

263 

1,577 


809 

292 

250 

27 

472 

7,590 

1,845 

105 

929 

547 

108 

336 

1,121 

2,898 

401 

574 
395 

4,082 

5,628 

260 

251 
347 

4.301 
96 

1,007 
558 
177 
880 

3.414 

97 

64 

127 

642 

1.452 

2,632 

5,305 

383 

96 

874 

1,195 
144 

8.320 

5.384 

2,060 
180 

1,293 
158 
165 

2,607 
157 

7,189 

80 

174 

227 

1,707 

58 

436 

248 

451 

83 

2.484 
469 
977 

1,162 


82,820 


580 

321 

263 

1,376 


*  Boston  and  Albany  lnoluded  In  both  years. 
t  Inoiudes  Lake  Erie  A  Detroit  River  Railway. 
y  Includes  proprietary  roads  lo  both  years.  '   . 

y  Figures  here  given  are  for  three  weeks  only  of  the  month  In  both 
rears,  the  fourth  week  not  yet  reported. 
s  Inoiudes  earnings  of  Iron  Railway  Co.  In  both  years. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  MAY  31. 


Name  of  Road. 

1904 

1903. 

Increase. 

Decrease. 

Alabam  a  Gt.  Southern. . 

Itl.  Knoxv.  &  North'n. 

Ball.  Rooh.  A  Pittsburg 
Canadian  Paoitlo 

$ 

1/1,186,595 

725.128 

2?3,879 

24.8  )2 

2,770,736 

17.120.153 

* 

1/1,072,623 

8'  4,9  i9 

289.758 

80.927 

3,019,013 

17.389.858 

$ 
113.972 

9 

189l33"l 

5,879 

6.125 

248,277 

169.705 
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/fame  of  Road. 

1904. 

1903 

Increase. 

Dtr*ate 

Central  of  Georgia 

$ 
3,800,622 

1 
3,826,728 

9 

> - •• •••• 

% 
26,106 

Chattanooga  Bouthern. 

46,671 

50,992 

4,321 

Ohio.  Great  Western 

3,088.935 

3,156,467 

■  ■•■ 

67.532 

2,007,804 

2,054,747 

Mf|  .... 

46,943 

Chlo.  Term'l  Transfer.. 

696.648 

725,19  } 

128,547 

Cin.  New  Orl.&Tex.Pao. 

y2.527,289 

t/2,418.886 

108,353 

Colorado  &  Southern... 

1,966,278 

2.428.867 

■••• .... 

462,689 

Denv.  &  Rio  Grande.. ) 
Rio  Grande  Western  s 

6,039,706 

«,607,336 

567,630 

Detroit  Houtliern.*     .... 

652,368 

646,242 

92,874 

Dnl.  8o.  8hore  &  A.tl 

910.727 

1,071  097 

160,370 

Ga.  Southern  A  Florida. 

698,899 

724,808 

.... ... 

25,939 

Gr.  Trunk  Western. .  > 

12,368,168 

18,734,876 

1,366,708 

Det.  Gr.  H.  A  Mllw..) 

GreatNo.  8t.P.M.&  M. ) 
East'n  of  Minnesota ) 

12,758.624 

13,415,935 

....... 

657,311 

1,049,845 

913.194 

136,651 

Gulf  &  Ship  Island 

73S.568 

711.690 

23,978 

•  -  • •       -  mi 

2,022,618 

2,409 ,9~9 

3S7.361 

Illinois  Central— 

18,739.2-6 

19.041,531 

302.246 

122,667 

65,790 

66,877 

Int.  A  Great  Northern.. 

1,950,692 

2,130,890 

>•>■ ■•• 

180.198 

Iowa  Central 

957,792 

979,5^2 

21,790 

Kanawha  &  Mlohlgan.  . 

620.72."' 

589,582 

21,143 

Lake  Erie  <fe  Western... 

1,912,138 

1,981,718 

69,585 

Louisville  &  Nashville.. 

15,145.791 

14,902,195 

243,596 

wmm         mm 

Maoon  &  Birmingham. . 

48,978 

58,525 

9.547 

27,84" 

22,34") 

5.504 

245,322 

28  ',012 

15,810 

Minneapolis  &  8t.  Louie 

1,005,126 

1,119,772 

114,647 

Mtnn.St.  P.&8.  Ste.  M.. 

2,283,081 

2,618,689 

380,608 

Mo.  Kan.  &  Texas 

6,715,271 

6.840.657 

125.386 

Mo.Paolflo  &  Iron  Mt... 

16,550.964 

16.616,891 

65,927 

684.000 

508,000 

176,000 

Mobile  Jaok.A  K.Olty. . 

yl'.H.lOe 

j/115,947 

52,159 

Mobile  <fe  Ohio 

3,186,288 

3.3  47,999 

141,711 

Nashv.  Chat.  &  8t.  L... 

4.324,176 

4, 10">, 511 

218,665 

Nev.-Cal.-Oregon 

61,378 

66,917 

5.539 

N.  Y.  Cent.*  Hud.  Rlv.*. 

29.921.429 

31.976,226 

2,0^3.797 

16,82^,876 

17.198.331 

367,455 

Pere  Marquettel 

4,326,581 

4.377,796 

51,215 

Rio  Grande  Southern.. 

180,616 

200,572 

-  --• 

19,956 

St.  Louis  Southwestern 

3,026,734 

2,888,154 

138.510 

St.  Louis  Vand.  &  T.  H. 

1,025,012 

1,013,520 

11.491 

San  Fran.  &  No.  Pacific 

467,702 

454.091 

13.611 

Seaboard  Air  Line 

5,795,525 

5,435,505 

360,020 

504,462 

424,807 

79,655 

18,589,57» 

17,705.446 

834,133 

T.  Haute  &  Indlanap. .. 

811.902 

787,058 

24,844 

Terre  Haute  &  Peoria.. 

244,040 

240,290 

3,750 

267,188 

230,i52 

37,031 

Texas  <k  Pacific 

4,691.060 

4,806,770 

112,710 

Texas  Sab.  Val.  &  N.  W. 

61,200 

56.401 

4,800 

Toledo  &  Ohio  Central. . 

1,289,103 

1,428,896 

189,798 

Toledo  Peoria  &  West'n. 

541,931 

612,091 

29,840 

mt  wmm. 

Tol.  St.  L.  &  Western.... 

1,359,907 

1,299,631 

60.276 

•  •••  •«•« 

Toronto  Ham.  &  Bun... 

y250,798 

V215.393 

35,405 

■••■INI 

8,728,833 

8,585,330 

143,50b 

Waeeling  &  Lake  Erie.. 

1,587,341 

1,700,706 

113,365 

Wisconsin  Central 

2,451,388 

2,621,835 

. ••• ■* 

170,447 

Yazoo  &  Miss.  Valley.. 

S,277,20s 

2,943.665 

333,543 

Total  (66  roads).... 

254,210,014 

259.877,293 

3,342,691 

9,009,970 

Deorease  (2-18  p.  o.)... 
Mexican  Roads— Not 

5,667,279 

Included  In 

totals. 

Interooeanic  (Mex.).... 

y2,449,900 

1/2,118,290 

831,610 

t/2,411,500 

2/2.195,100 

216,400 

VJ87.938 

l/>03,8<8 

83,950 

..  •  ••• 

National  RB.  of  Mex... 

4.953.668 

4.649.800 

303,868 

-„.„.. 

*  Boston  <fe  Albany  included  in  both  years. 

1  Inoludes  Lake  Erie  &  Detroit  River  Railway. 

|  Inoludes  proprietary  roads  in  both  years. 

y  These  figures  are  down  to  the  end  of  the  third  week  of  May  only. 

t  Includes  earnings  of  Iron  Railway  Co.  in  both  years. 


ITEMS    ABOUT    BANKS,    BANKERS  AND    TRUST    CO'S, 

— The  public  sales  of  bank  stocks  this  week  aggregate  97 

shares,  of  which  77  shares  were  sold  at  the  Stock  Exchange 

and  20  shares  at  auction.    The  transactions  in  trust  company 

stocks  reach  a  total  of  230  shares.    The  prices  paid  show  but 

little  change  from  recant  quotations. 

Mkaret.  Banks—  New  York.  Price.  La$t  previous  tale. 

*?7  Commerce,  National  Bank  of..    203-209  June  1904  -    209*2 

20  Irving  National  Bank 219  May  1904—    220 

TKD8T  Companies  -New  York. 

5  Commonwealth  Trust  Co 75%  May  1904—      76*4 

25  Mercantile  Trust  Co 1001  Feb.  1904— IOO2I3 

200  Trust  Co.  of  America 2251*  May  1904—    231 

•Sold  at  the  Stock  Exohange. 

—The  Mutual  Bank  of  this  city,  located  at  the  corner  of 
Broadway  and  33d  Street,  has  this  week  declared  its  first 
dividend,  3  per  cent,  payable  July  1,  to  holders  of  record 
Jane  22.  National  Park  Bank  interests  are  dominant  in  the 
management  of  the  institution.  The  bank's  capital  is  $200,- 
000.  Surplus  and  undivided  profits  were  reported  at  $178,300 
on  March  3  1904.  Mr.  Samuel  W.  Fairchild  of  Messrs.  Fair- 
child  Bros.  &  Foster  of  this  city  has  been  elected  a  director 
to  fill  one  of  two  vacancies  on  the  board. 

— The  invitation  extended  by  the  New  York  bankers  to 
the  American  Bankers'  Association  to  hold  the  1901  conven- 
tion in  this  city  has  bean  accepted.  The  meeting  will  take 
place  on  September  14, 15  and  16  -fire  weeks'  earlier  than 
last  year's  convention. 

—Work  on  the  new  hom9  of  the  People's  Trust  Company 
of  Brooklyn,  at  Nos.  181-183  Montague  Street,  is  about  to 


commence.  The  present  buildings  on  the  site  are  now  being 
demolished.  The  contemplated  building  will  be  one  story 
high,  and  will  be  devoted  entirely  to  the  business  of  the  com- 
pany.   It  is  expected  to  have  it  completed  by  next  spring. 

—The  Lincoln  National  Bank,  at  Forty-second  Street,  op- 
posite Grand  Central  Station,  has  recently  issued  an  attrac- 
tive little  folder  containing  a  statement  of  the  bank's  condi- 
tion on  May  2nd,  besides  many  itenn of  information  and  inter- 
est to  its  friends  and  patrons.  On  the  day  named  the  institu- 
tion's deposits  reached  $17,624,000  (as  compared  with  $13,- 
525,400  on  March  28:h),  while  surplus  and  profits  increased 
to  $1,352,833  and  total  assets  to  $20,028,578.  The  executive 
staff  includes:  Thomas  L.  James,  President;  E.  V.  W.  Rossi- 
ter,  J.  D.  Layng  and  William  A.  Simonson,  Vice-Pr  sidmts; 
Charles  Elliot  Warren,  Cashier;  Talcott  C.  Van  Santvoord 
and  Divid  C.  Grant,  Assistant  Cashiers.  The  directorate 
consists  of  the  following  gentlemen:  Thomas  L,  James, 
Matthew  C.  D,  Borden,  E.  V.  W.  Rossiter,  William  Rocke- 
feller, Eben  E,  Olcott,  Charles  C.  Clarke,  J.  D.  Liyng, 
James  Stillman  and  William  K.  Vanderbilt  Jr. 

—Mr.  J.  S.  Beams,  the  Stock  Exchange  member  of  the 
firm  of  Messrs.  J.  S.  Beams  &  Co.,  42  New  Street,  this  city, 
was  suspended  on  Thursday  from  the  privileges  of  the  Ex- 
change for  one  year.  The  charge  against  Mr.  Beams  was 
the  violation  of  the  rule  prohibiting  the  taking  or  carrying 
of  an  account  of  an  employee  of  a  member  of  the  Exchange  by 
another  member  without  the  written  consent  of  his  em- 
ployer. 

—Mr.  Edward  S.  Layman,  who,  as  announced  in  our  last 
issue,  was  lately  engaged  by  the  National  City  Bank  of  this 
city  to  become  Assistant  Manager  of  its  foreign  exchange 
department,  will  remain  with  the  Illinois  Trust  &  Savings 
Bank  of  Chicago.  Mr.  Layman  was  about  to  assume  his  new 
post  when  the  latter  institution  induced  him  to  stay  and 
also  secured  his  release  from  the  National  City  Bank. 

— A  semi-annual  dividend  of  2%  psr  cent  has  been  de- 
clared on  the  stock  of  the  Stuyvesant  Bank  of  Brook- 
lyn. The  bank  began  business  in  May  1903,  and  this  is  the 
first  distribution  made  to  the  stockholders. 

—The  Mount  Vernon  Trust  Company  of  Mount  Vernon, 
Westchester  County,  N.  Y.,  has  bBen  appointed  by  the  Bank- 
ing Department  a  reserve  agent  for  New  York  State  banks. 

—A  first  dividend  of  25  p9r  cent  has  been  declared  by  the 
Comptroller  to  the  depositors  of  the  American  Exchange 
National  Bank  of  Syracuse,  N.  Y.,  on  claims  amounting  to 
$254,466.  The  bank  has  been  in  receiver's  hands  since  Feb- 
ruary 11. 

— The  stockholders  of  the  National  Bank  of  North  Amer- 
ica of  Providence,  R.  I.,  will  be  asked  to  vote  upon  the 
question  of  liquidating  the  bank's  business  on  Tae3day,  the 
14th  inst.  Mention  of  this  proposed  action,  which  is  to  be 
conducted  by  the  Union  Trust  Company  of  Providence, 
was  made  in  these  columns  May  14. 

—The  Plainfield  Trust  Company  of  Plainfield,  N.  J.,  upon 
the  completion  of  its  second  year,  reports  deposits  of  over 
one  million  dollars— $1,083,176.  The  company  b9gan  Jane  4 
1902,  and  issues  an  anniversary  statement  showing  its  condi- 
tion on  June  4  of  the  present  year.  Since  last  July  the  de- 
posits have  almost  doubled,  having  been  then  but  $567,- 
050.  The  capital  is  $100,000  and  the  surplus  and  undivided 
profits  $105,677. 

—A  neat  little  folder  is  issued  by  the  Commercial  Trust 
Company  of  Philadelphia,  Pa.,  tending  to  acquaint  the  pub- 
lic with  its  facilities  for  the  transaction  of  its  business.  The 
company's  offices  are  on  the  ground  floor  of  the  Arcade 
Building,  with  entrances  on  City  Hall  Square  and  the  Fif- 
eenth  Street  Arcade  and  connected  by  bridge  with  the 
Broad  Street  station.  A  glimpse  of  the  safe  deposit  vaults  is 
shown  in  the  folder;  these  are  said  to  be  thoroughly  modern 
in  every  respect,  being  of  armor  plate  construction  and  con- 
taining boxes  of  all  sizes  for  securities  and  other  papers,  and 
furnished  with  the  latest  devices  for  the  protection  of  box- 
holders.  The  oompany  was  organized  in  1900  and  has  ft 
capital  and  surplus  of  $1,000,000  each. 

—A  lease  of  the  building  at  624  Chestnut  Street,  Philadel- 
phia, has  been  taken  by  the  Bank  of  Commerce,  now  pre- 
paring to  open   in  that  city.     Previous    reference  to   the 
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institution  appeared  in  these  columns  April  2,  when  it  was 
stated  that  business  wonld  probably  begin  abont  June  1. 
It  is  now  announced  that  the  bank  expects  to  commence  the 
first  week  in  July. 

—Several  of  the  offioers  of  the  Franklin  Trust  Company  of 
Philadelphia,  of  recent  organization,  have  been  chosen;  they 
are  Mr.  Andrew  J.  Speese,  President,  and  Herman  Dienelt, 
Vice-President.  The  first  call  for  30  per  cent  of  the  stock 
(the  capital  is  $200,000)  has  been  made.  Other  particulars  re- 
garding the  institution  were  given  in  our  issue  of  four 
weeks  ago.  It  is  expected  to  be  in  readiness  to  open  in 
August. 

—Mr.  C.  M.  Reed  has  resigned  as  President  of  the  First 
National  Bank  of  Washington,  Pa.  A  oircular  lately  issued 
by  the  directors  to  the  stockholders  contained  several  proposi- 
tions with  regard  to  the  institution's  future;  the  first  to  place 
the  bank  in  liquidation,  in  which  event  the  shareholders 
would  receive  about  $126  per  share,  less  the  necessary  ex- 
penses of  liquidation;  eecond,  to  extend  the  charter,  but 
with  increased  capital,  the  additional  stock  to  be  sold  to 
new  interests;  and,  third,  the  present  non-resident  stock- 
holders to  sell  their  interests  at  a  fair  price  ($150  it  is  stated), 
the  stock  thus  secured  to  be  plaoed  as  the  directors  might 
deem  best.  With  the  acceptance  of  this  third  proposition 
the  present  charter  would  be  extended  and  the  bank  con- 
tinued with  its  present  capitalization. 

The  officials,  it  would  seem,  have,  since  the  issuanoe  of 
the  above  circular,  decided  to  establish  a  new  bank, 
their  names  appearing  on  an  application  (approved  by 
the  Comptroller  on  May  18)  to  organize  the  Old  Na- 
tional Bank  of  Washington,  Pa,,  the  oapital  to  be 
$150,000,  the  amount  at  which  the  First  National  is  capital- 
ized. The  Old  National  will  be  managed  by  Mr.  C.  S. 
Ritchie,  President;  S.  M.  Templeton  and  John  W.  Seaman, 
Vice-Presidents;  Robert  L.  McCarrell,  Cashier. 

— A  statement  of  the  amounts  due  all  creditors  of  the 
Maryland  Trust  Company  of  Baltimore  was  filed  in  Circuit 
Court  No.  2  on  the  3rd  inst  by  Auditor  Julian  S.  Jones. 
Aggregate  olaims  are  given  as  $5,589,075,  of  which  $625,428 
are  preferred;  the  claims  of  depositors  are  $3,901,523;  gen- 
eral and  miscellaneous  claims  $43,628;  claims  for  unpaid 
checks  drawn  by  the  company,  $3,465;  claims  for  certified 
checks  drawn  on  the  company  and  not  paid  by  it,  $852; 
olaims  of  bonding  companies,  $304,442,  and  loan  claims 
$709,737.  The  depositors  olaims  include  two  claims  of  the 
Baltimore  Trust  &  Guarantee  Company  of  Baltimore.  The 
latter,  it  will  be  remembered,  took  care  of  657  of  the  Mary- 
land Trust's  depositors,  whose  individual  deposits  were  less 
tkan  $2,000,  and  67  depositors  whose  deposits  ranged  from 
$3,000  to  $4,000,  the  two  combined  making  a  total  of  about 
$393,601. 

—The  stockholders  of  the  Diamond  National  Bank  of 
Pittsburgh,  at  a  meeting  on  Monday,  unanimously  approved 
the  proposed  increase  in  capital  from  $500,000  to  $600,000. 
The  Dank  will  issue  1,000  new  shares,  to  be  sold  at  $400  each. 
Payments  are  to  be  made  in  four  instalments  of  $100  each  on 
July  1  and  October  1 1904,  January  1  and  April  1  1905.  The 
premium  of  $300  per  share  will  be  added  to  the  surplus. 

—Mr.  Jonathan  D.  Hearne,  for  twenty-two  years  President 
of  the  Third  National  Bank  of  Cincinnati,  has  resigned  on 
account  of  ill-health.  Mr.  Chas.  H.  Kellogg  has  been  elected 
to  the  Presidency  of  the  bank,  Mr.  C.  C.  Chase  succeeding 
Mr.  Kellogg  as  Vice-President.  The  retiring  President  has 
been  elected  Chairman  of  the  board  of  directors. 

—The  announcement  is  made  of  the  death  of  Mr.  Titus  S. 
Ingraham,  President  of  the  West  Cleveland  Banking  Com- 
pany of  Cleveland.  Mr.  Ingraham  was  elected  chief  execu- 
tive of  the  institution  in  February,  prior  to  which  he  was 
one  of  its  Vice-Presidents. 

—  The  Convention  of  the  Ohio  Bankers'  Association  will 
take  place  August  24  and  25  at  Put-in-Bay.  The  program  is 
now  being  prepared. 

—Mr.  George  E.  Feller  has  resigned  as  Assistant  Cashier 
of  the  Cleveland  National  Bank  of  Cleveland,  Ohio. 

—The  second  Woodland  Avenue  branch  of  the  Reserve 
Trust  Company  of  Cleveland  has  opened  for  business.  This 
branch  is  at  No.  1461  Woodland  Avenue  and  is  under  the 
management  of  Mr.  H.  A.  Stahl,  Assistant  Secretary  of  the 
company. 


—The  death  of  Mr.  Georsre  W.  Davis,  President  of  the 
Second  National  Bank  of  Toledo,  occurred  on  the  2nd  inst. 
Mr.  Davis  was  otherwise  prominent  in  the  affairs  of  Toledo, 
and  was  the  first  President  of  the  Clearing  House  of  that 
city.  He  was  eighty-three  yoars  of  age,  having  been  born  in 
1821. 

—The  First  National  Bank  of  Toledo,  which  has  had  under 
consideration  for  several  years  the  erection  of  a  new  build- 
ing, is  now  about  to  proceed  with  its  oonstruotion.  The 
building  will  be  oonfined  to  one  story  and  is  to  cost  in  the 
neighborhood  of  $50,000.  Until  its  completion  the  bank  will 
make  its  home  at  308  Summit  Street. 

—Instead  of  meeting  at  Mackinac  Island,  as  originally 
planned,  the  Illinois  Bankers'  Association  has  fixed  upon  St. 
Louis  as  the  place  for  the  holding  of  the  1904  convention. 
So  many  of  the  bankers  throughout  the  State  have  arranged 
to  spend  their  vacations  at  the  Fair  that  it  has  been  deemed 
advisable  by  the  executive  council  to  make  that  this  year's 
convention  city.  October  18  and  19  are  the  dates  selected. 
The  officials  of  the  association  are,  President,  Mr.  William 
George,  President  of  the  Old  Second  National  Bank  of 
Aurora;  Vice-President,  T.  E.  Durham  of  Onarga;  Secretary, 
Frank  P.  Judson,  Cashier  of  the  Bankers'  National  Bank  of 
Chicago,  and  Treasurer,  H.  C.  Hamilton,  President  of  the 
Bank  of  Girard,  Girard,  111. 

—At  a  meeting  of  the  directors  of  the  Colonial  Trust  & 
Savings  Bank  of  Chicago  on  the  7th  inst.,  a  dividend  of  5 
per  cent  was  declared,  payable  quarterly,  beginning  July  1 
next.  An  amount  equal  to  the  year's  dividend  was  at  the 
same  time  carried  to  the  surplus  account.  The  bank, 
although  barely  two  years  old,  already  reports  deposits  of 
over  a  million  dollars. 

— Mr.  William  J.  Ratbje,  who  resigned  last  December  the 
cashiership  of  the  Chicago  City  Bank  to  organize  the  Peoples' 
Trust  &  Savings  Bank  of  Chicago,  opened  the  latter  on  the 
1st  inst.  The  new  bank  is  located  at  Ashland  Avenue  and 
Forty-seventh  Street.  The  oapital  is  $200,000  and  the  officers 
are:  President,  Mr.  S.  R.  Fiynn,  President  of  the  National 
Live-Stock  Bank  of  Chicago,  and  William  Rathje,  Vice- 
President  and  Cashier. 

—The  proposed  increase  of  $250,000  in  the  capital  of  the 
Chicago  Savings  Bank  of  Chicago  was  voted  by  the  stock- 
holders at  the  meeting  held  on  Tuesday.  The  selling  price 
of  the  new  shares,  which  must  be  paid  for  by  June  30,  is 
$125  per  share.  By  the  issuance  of  the  new  stock,  which  is 
offered  to  present  shareholders  in  proportion  of  one  share  for 
each  now  held,  the  bank's  capital  will  be  advanced  to  half  a 
million  dollars. 

—Mr.  F.  G.  McNally  has  been  chosen  to  succeed  his 
father,  the  late  Andrew  McNally,  as  a  director  of  the 
Chicago  National  Bank  of  Chicago. 

— A  new  banking  institution,  the  Mechanics'  Savings  Bank 
opened  in  Des  Moines,  Iowa,  on  the  81st  ult.  The  bank 
starts  with  a  paid-in  capital  of  $50,000,  and  is  under  the 
management  of  Mr.  H.  B.  Wyman  as  President,  J.  L.  Carey, 
Vice-President,  and  G.  E.  MacKinnon,  Cashier. 

— The  annual  meeting  of  the  Iowa  Bankers'  Association 
will  take  place  next  week,  on  Wednesday  and  Thursday,  in 
Des  Moines.  Mr.  Charles  O.  Austin,  Vice-President  of  the 
National  Bank  of  North  America,  Chicago,  will  be  one  of 
the  speakers. 

—At  a  meeting  on  May  24  the  stockholders  of  the  German- 
American  Bank  of  Minneapolis,  Minn.,  unanimously  adopted 
an  amendment  to  the  articles  of  incorporation  increasing 
the  capital  stock  from  $60,000  to  $100,000. 

—Mr.  W.  B.  Smith,  Vice-President  of  the  Globe  Bank  & 
Trust  Company  of  Paducah,  Ky.,  is  said  to  be  seeking  con- 
trol of  the  Western  Bank  of  Louisville,  capital  $150,000. 
Some  of  the  stockholders  of  the  latter  have  expressed  their 
unwillingness  to  part  with  their  holdings,  but  it  is  reported 
that  Mr.  Smith  has  secured  a  contract  whereby  Mr.  Christian 
Stege,  President,  and  Frank  A.  Henry,  Vice-President,  agree 
to  deliver  760  of  the  shares  on  or  before  July  15,  the  prioe  to 
be  not  less  than  par  ($100)  nor  more  than  105.  Mr.  Stege 
and  Mr.  Henry  are  to  retain  thirty  shares  above  the  760  and 
both  are  required,  under  the  terms  of  the  contract,  to  con- 
tinue their  relations  with  the  institution  for  two  years  from 
July  15.    With  the  acquisition  of  the  Western  Bank  the  pro- 
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ject  to  establish  a  new  bank  in  Loniaville,  contemplated  by 
Mr.  Smith,  will  be  abandoned. 

—At  the  Hotel  Chamberlain,  Old  Point,  on  Thursday,  Fri- 
day and  Saturday  of  next  week,  the  Virginia  Bankers'  Asso- 
ciation will  hold  its  annual  convention.  The  speakers  in- 
clude Mr.  "William  O.  Jones,  Assistant  Cashier  of  the 
National  Park  Bank  of  this  oity,  and  Mr.  W.  M.  Habliston, 
President  of  the  National  Bank  of  Virginia  at  Richmond. 

— Col.  Kenneth  M.  Murohison,  a  director  and  one  of  the 
founders  of  the  Murchison  National  Bank  of  Wilmington, 
N.  C,  died  suddenly  on  the  3rd  inst.  Mr.  Murchison  was  in 
hts  seventy-fourth  year. 

— At  a  meeting  of  the  executive  council  of  the  Georgia 
Bankers'  Association  on  the  3d  inst. ,  Mr.  Oscar  E,  Dooly  was 
elected  Treasurer  to  succeed  Mr.  George  H.  Plant,  resigned. 
Mr.  Dooly  is  Assistant  Cashier  of  the  American  National 
Bank  of  Macon,  Cashier  of  the  Home  Savings  Bank  of  Macon 
and  Manager  of  the  Macon  Clearing  House  Association. 

— The  Woods  National  Bank  of  San  Antonio,  Texas,  was 
formally  organized  on  the  1st  inst.  Mr.  John  Woods  was 
chosen  President ;  T.  W.  House  and  W.  G.  L.  Woods,  Vice- 
Presidents;  and  W.  F.  Woods,  Cashier.  The  institution  was 
formerly  the  banking  firm  of  John  Woods  &  Sons. 

— Mr.  W.  A.  Mackenzie,  late  of  the  Canadian  Securities 
company,  has  entered  the  service  of  Messrs.  JEmilius  Jarvis 
&  Co.  of  Toronto,  as  outside  bond  salesman. 

—"A  Treatise  on  the  Investment  Problem,"  by  Mr.  Rufus 
Waples,  is  the  subject  of  a  booklet  issued  with  the  compli- 
ments of  Messrs.  J.  &  W.  Seligman  &  Co.  of  this  city.  The 
book  also  contains  selected  pages  from  the  fourth  edition  of 
the  Montgomery  Cipher  Code  by  Montgomery  Rollins  of 
Boston.  Pages  from  the  Eleventh  Edition  of  Bond  Values, 
also  by  Mr.  Rollins,  are  likewise  shown.  Mr.  Waples,  who 
has  prepared  the  book,  is  the  Philadelphia  representative  of 
Messrs.  Seligman  &  Co. 


FALL    RIVER    MILL    DIVIDENDS   FOR 
FIRST   HALF   OF   1904. 

Twenty-seven  of  the  thirty-two  cotton-manufacturing  cor 
porations  located  in  Fall  River  which  furnish  reports  of 
operations  have  declared  dividends  during  the  second  quarter 
of  the  year.  The  total  amount  paid  out  is  much  less,  how- 
ever, than  for  the  corresponding  period  of  1903,  and  exhibits 
a  decline  from  the  similar  quarter  in  any  year  of  the  last 
decade,  only  excepting  1898  and  1897.  The  aggregate  of  the 
amount  distributed  has  been  $347,150,  or  an  average  of  1*15 
per  cent  on  the  capital,  Five  mills  declared  no  dividends, 
and  nineteen  maintained  last  year's  percentage.  In  1903 
thirty-one  mills  paid  out  $300,550,  or  an  average  of  1*42  per 
cent.  In  1902  thirty-two  mills  paid  out  an  average  of  2*14 
per  cent;  in  1901  the  average  rate  was  1'43  per  cent.  In  1900 
the  average  percentage  was  200,  and  in  1899  the  average  rate 
of  distribution  was  1*31.  In  1898  the  average  dividend  was 
0a50  per  cent,  in  1897  it  was  0*91  per  cent,  in  1896  it  was  1-57 
per  cent,  in  1895  it  was  1'58  per  cent  and  in  1894  it  reached 
1'52  per  cent. 


Second  Quarter. 

Capital. 

Dividends  190*. 

Dividends  1903. 

Increase 

1901  and  1908. 

P.  O. 

Amount. 

P.  C. 

Amount. 

decrease. 

American  Linen  Co 

Barnaby  Manufact'g  Co.  . 
Barnard  Manufact'g  Co... 
Border  City  Manuf'g  Co. . 

$800,000 
450,000 
400,000 
495,000 

1.000.000 

1. 000.003 
760.000 
1H0.000 
400,000 
403,01  0 
680,000 

1.000  0  0 
1 03, 000 

l.OoO.OOO 
800,'  00 
750.000 
^•00,000 
400,(00 
760,000 
800,000 
600,000 
SOO.iiOO 
901.000 
600.0  n 
550,000 

1,000,000 
70  000 
600,000 
300,000 

1,200,000 
750,0  '0 
550.COO 

1* 

1* 

..No 
..No 

1 

\f 

}£ 

IK 

IH 
1 

IH 

2 

1 

1 

IH 

l 

1 

V* 

IH 

1 
..No 
..No 
..No 

2 

8* 

8* 

1 

115 

$12,000 

«,750 

dividend. 

dividend. 

10,0  0 

15,000 

7,600 

2  700 

6,000 

6.00) 

8,760 

lo.COO 

8,00) 

15,003 

6,000 

7.500 

h.000 

6.003 

7.600 

8,000 

9.000 

12.000 

9.000 

dividend. 

dividend. 

dividend. 

14.000 
7,600 
9,(00 

18.000 
7,600 
6,500 

l* 

..No 
1 
IH 

*3 

IH 
+2 
IH 
lit 
IH 
•i 
IH 

2* 
1 

1 

1* 

2 

IH 

P. 

iH 
1 

1 

2 

IH 

4 

\H 

l 
l 

$1 8,000  [ 

6.760 

dividend. 

4,950 

15.000 

12,000 

11,250 

2,400 

6.0i'O 

B.C03 

8,"?  00 

80,C0d 

12,000 

16.000 

fl.000 

7,500 

8,000 

e.ooo 

7.r00 

18,000 

9.00J 

12,01)0 

9000 

7.600 

5,500 

10.000 

14,001) 

7,5'  0 

12,000 

18,000 

7,600 

6,600 

—4.950 

— 5.0c 0 
+3.0CO 

-3,750 

Conanicut  Mills 

Cornell  Mills 

+800 

Flint  Mills 

—5.000 
—4.000 

Merchants'  Manufac'g  Co. 

Parker  Mill 

Pocasset  Manufact'g  Co.. 
Richard  Borden  Mfg.  Co.. 
Sagamore  Manufact'g  Co. 

-s'.'cdd 

-7.5C0 
-6.6f0 

Stevens  Mauufact'g  Co.... 
Tecumsen  Mills  

-1O.0C0 

Troy  Cot.  &  W  Mfg.  Co.. . 

-3,000 

$31,605.00 

1247.160 

1-42 

8300,550 

— 53.4  0 

Combining  the  foregoing  results  with  those  of  the  first 
quarter  (published  in  tne  Chronicle  April  9,  page  1403) ,  we 
have  the  following  exhibit  for  the  half  year.  It  is  seen  that 
on  a  capitalization  of  $21,505,000  the  mills  have  paid  out  in 
dividends  $507,700  in  the  first  half  of  the  present  year,  or  an 
average  of  2  36  per  cent,  against  2*89  per  cent  in  1903  and  3*57 
per  cent  in  the  like  period  of  1902.  In  1901  the  average 
dividend  was  3 '16  per  cent,  in  1900  it  was  4*44  per  cent  and 
1899  it  reached  2-19  per  cent. 


half  Years. 
1904  and  1903. 


•  On  capital  of  $100,000. 


+  On  capital  of  $120,OOU. 


American  Linen  Co 

Arkwrignt  Mills 

Barnaby  Mauufact'g  Co... 
Barnard  Manufact'g  Co-. 
Border  City  Manuf'gCo.. 

Bourne  Mills  

Ohace  Mills 

Conanicut  Mills 

Cornell  Mills 

Davol  Mills 

Flint  Mills 

Granite  Mills 

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Manuf'g  Co.. 

Narragansett  Mills 

Osborn  Mills 

Parker  Mill 

Pocasset  Manuf'gCo 

Richard  Borden  Mfg.  Co. 
Sagamore  Manuf'g  Co  . . . 

Seaconnet  Mills 

Shove  Mills 

Stafford  Mills 

Stevens  Manufactur'g  Co. 

Tecumsen  Mills 

Troy  Cot.  &  W.  Mfg.  Co.. 
Onion  Cotton  Man'f '  g  Co 

Wampanoag  Mills 

Weetamoe  Mills 


Totals  $21,605,000 


Capital. 


$800,000 
450,000 
400,000 
196.000 

1,000,000 

1,000,000 
750,000 
180,000 
400,000 
400,000 
580,000 

1,000,000 
800.000 

1,000,000 
800,000 
750,000 
800,000 
400,000 
760,000 
800,000 
600,000 
800,000 
900,000 
600,000 
550,000 

1.000,000 
700,000 
500,000 
300,000 

1,200,000 
750,000 
550,000 


Dividends  1904 


P.  C.  Amount. 


S 
3 

.No 
.No 

2*. 

3 

•i 

SH 

3 

3 

3 

3 

8 

3 

4 

2 

2 

3 

S 

2 

3 

3 

8 

IH 

.NO 

.No 
4 
S 
6 
3 
2 
2 


$21,000 
18,600 

dividend 

dividend 
25.000 
S0.O0O 
15,0  0 
6.800 
18.000 
12,000 
17,400 
30,000 
18.000 
30,000 
12.000 
16,000 
16.L00 
12,000 
15,000 
16,000 
18.000 
24,000 
1H.600 
7.500 

dividend. 

divldead. 

2H.OO0 

15,000 
18,000 
35.000 
15,000 
11.000 


2-36     $507,700 


Dividends  1903, 


P.  O.  Amov/nt. 


8 
3 

5 
8 

4 

»H 

3 

3 

4 

3 

8 

4 


8 
8 

4 
8 
3 
ZH 

8* 

2 
4 

3 

8 
3 
2 
2 


2-89 


$24,000 
13.600 

4,000 
12,375 
80.000 
20.000 
22,60" 

4,^00 
14,000 
12,000 
17.000 
40.000 
24,000 
80,000 
12,000 
15.000 
16,000 
12.000 
16,000 
82.000 
18,000 
24.000 
22,600 
16.000 
11,0  0 
20,000 
2\0O0 
16.000 
24,000 
3",000 
16,000 
11,000 


Increase 
or 

Decrease 


—4.000 
-12,375 
-5.000 
+10,000 
-7,500 
+1,600 
-2.000 


-10,000 
-8,000 


-16,000 


-4,600 
—7.B00 
-11,000 
-20,000 


-6,000 


$610,075  -102,875 


LFrom  oar  own  correspondent.] 

London,  Saturday,  May  29,  1904. 

Business  has  been  utterly  stagnant  upon  the  Stock  Ex- 
change all  the  week,  and  trade,  too,  is  exceedingly  quiet. 
Everybody,  in  fact,  is  waiting  for  the  great  fight  whichjis 
universally  expected  almost  immediately.  In  this  country 
the  great  weight  of  opinion  is  that  Japan  will  win  all  along 
the  line;  that  the  Russians  made  the  great  mistake  of  despis 
log  the  enemy,  and  therefore  made  no  adequate  preparations; 
that  they  now  cannot  make  up  for  their  error;  that,  conse- 
quently, they  are  outnumbered  and  outgeneraled,  and 
that  in  a  few  days  possibly,  at  all  events  before  many  weeks 
are  over,  Russian  power  in  Manchuria  will  be  broken. 

While  this  is  the  drift  of  opinion,  there  is  at  the  same  time 
sufficient  doubt  to  deter  almost  everybody  from  entering 
into  new  risks.  Moreover,  the  banks  are  doing  everything 
they  can  to  discourage  speculation,  which  they  think  too 
risky  at  the  present  time.  And,  in  the  last  place,  the  feeling 
of  doubt  and  hesitation  and  expectancy  is  quite  as  great  and 
as  general  upon  the  Continent  as  in  this  country.  In  France, 
there  is  an  unprecedented  accumulation  of  unemployed 
money.  Bat  nobody  has  courage  enough  to  engage  in  new 
enterprise,  and  practically  business  is  stagnant. 

The  only  way  in  which  French  investors  seem  willing  to 
employ  their  money  just  now  is  in  lending  to  Russia.  It 
will  be  recollected  that  Russia  a  few  weeks  ago  asked  for  a 
loan  of  800  million  francs,  or  32  millions  sterling.  The 
French  banks  agreed  to  lend  half  the  amount.  At  the  same 
time  they  got  an  option  from  the  Russian  Government  to 
take  the  remaining  16  millions  sterling  within  a  oertain  date 
but  they  were  not  to  take  less  than  100  million  francs  or  4 
millions  sterling  at  any  one  time.  Almost  as  soon  as  the 
negotiations  were  concluded,  they  sold  to  their  customers 
not  only  the  16  millions  which  they  had  taken  firm  from  the 
Russian  Government,  but  in  addition  4  millions  sterling  of 
which  they  had  an  option,  making  altogether  20  millions 
sterling.  It  was  then  generally  believed,  both  in  Paris  and 
in  London,  that  the  transaction  was  closed.  But  now  it 
tarns  out  that  the  banks  have  been  quietly  selling  to  their 
customers  all  over  the  country  and  in  Holland,  Balglum  and 
Switzerland  the  remaining  12  millions  sterling  of  which  they 
had  an  option.  The  whole  82  millions  sterling,  therefore, 
has  actually  been  not  only  bought  from  the  Russian  Govern- 
ment, but  placed  with  investors  in  France,  Holland,  Belgium 
and  Switzerland.  Ii  is  understood  that  over  80  per  cent  of 
the  whole  amount  has  been  placed  in  France. 

The  main  motive  no  doubt  of  the  French  in  lending  this 
enormous  sum  is  patriotic.    They  still  cling  to  the  Russian 
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Alliance,  and  they  wish  to  show  their  loyalty  to  that  alliance 
by  providing  the  money  asked  for.  Possibly,  also,  they  are 
actuated  by  the  doubt  as  to  what  to  do  with  their  money. 
They  have  had  unpleasant  experiences  in  regard  to  Spanish, 
Portuguese,  Greek,  Turkish  and  Bulgarian  of  late.  There  is 
little  doing  in  London  to  encourage  them  to  take  part  in 
transactions  here,  and  therefore  they  fall  back  upon  the  Rus- 
sians. In  all  other  directions,  however,  business  is  as  stag- 
nant in  Paris  as  it  is  in  London,  and  probably  will  continue 
so  in  both  cities  until  the  decisive  fight  takes  place. 

Here  in  London  the  opinion  amongst  the  best  informed  is 
that  the  markets  are  prepared  for  a  sharp  rise  and  considera- 
ble activity  as  soon  as  there  is  reasonable  hope  of  an  early 
conclusion  of  the  war.  There  is  very  little  fear  now,  either 
here  or  in  Paris,  that  there  will  be  a  great  scare  on  the  Paris 
Bourse  if  Russia  suffers  a  disastrous  defeat.  On  the  con- 
trary, there  is  an  inclination  amongst  the  more  far-seeing 
French  observers  to  think  that  a  real  disastrous  defeat  would 
after  a  little  while  improve  markets.  They  argue  that  as 
long  as  Russia  has  any  chance  of  resisting  Japan  in  Man 
ohuria  she  cannot  afford  to  make  peace.  But  if  General 
Europatkin  is  forced  to  surrender,  and  if  Port  Arthur  and 
Vladivostok  are  both  invested,  the  Russian  Government  will 
be  compelled  to  see  that  the  chance  of  relieving  them  is  so 
small  that  there  is  no  reasonable  prospect  of  gain  by  continu- 
ing the  war.  Therefore,  the  opinion  is  now  gaining  ground 
in  Paris  that  a  disastrous  Russian  defeat  would  be  more 
likely  than  anything  else  to  lead  to  an  early  termination  of 
hostilities.  In  London  the  same  view  is  gaining  ground.  In 
both  cities  it  is  admitted  that  whenever  there  is  a  reasonable 
prospect  of  peace,  there  will  be  a  great  revival  of  business. 
In  the  meantime,  nobody  ventures  to  engage  in  new  risks. 

Money  is  so  unusually  abundant  in  Paris  that  people  ex- 
pect now  that  rates  will  continue  low  almost  to  the  end  of 
the  year.  Were  it  not  for  the  war,  the  difficulty  of  employ- 
ing the  vast  sums  that  are  lying  idle  in  Paris  would  have  led 
before  now  to  great  activity  upon  the  bourses  and  the  stock 
exchanges.  While  the  present  uncertain  condition  lasts 
everybody  is  afraid  to  speculate,  and  most  people  hesitate  to 
nvest.  Therefore  money  is  often  almost  unlendable.  To-day 
and  yesterday  the  rate  of  interest  has  risen  somewhat.  The 
rate  of  discount  here  is  just  2  per  cent.  The  rate  of  interest  is 
about  2}4  per  cent,  and  in  some  cases  a  little  higher.  But 
that  is  only  because  the  banks  have  got  into  the  habit  of  call- 
ing in  money  at  the  end  of  each  month  so  as  to  make  it  ap- 
pear that  they  hold  much  larger  reserves  than  they  actually 
do.  On  Tuesday  afternoon  or  Wednesday  the  money  will  be 
paid  out  again,  and  before  the  end  of  next  week,  money 
will  be  as  unlendable  as  it  was  at  the  beginning  of  this 
week.  In  spite  of  the  great  abundance  here,  it  looks  as  if 
Paria  were  remitting  money  to  London.  Some  of  it  no  doubt 
is  on  account  of  the  Russian  Government.  But  some  of  it  is 
by  the  banks,  and  some  no  doubt  is  on  account  of  capitalists 
who  are  quietly  baying  in  London  now  that  everybody  else 
is  refraining  from  action. 

The  India  Counoil  offered  for  tender  on  Wednesday  60  lacs 
of  its  drafts,  and  the  applications  exceeded  314  lacs,  at  prices 
ranging  from  Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Applicants 
for  bills  at  Is.  4  l-32d.  and  for  teleerraphic  transfers  at 
Is.  4  l-16d.  per  rupee  were  allotted  about  83  per  cent  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England  .the  Bank  rate  of  disoount,  theprioe  of  oonsols,  &c. 
com  pared  with  the  last  three  years: 


•  •  •••••< 


1904. 

May  90. 

98.871,000 
7,4^4,073 
39,703,691 
16.060,790 
25.HS7.174 
..  92.76f.24H 
OolnAballlon.bothdapartm'U  »2,e80.k3ti 
Prop.  reiarrato  liabilities. p.o.  4^ 
Bank  rata paroani.         8 

^onsoli.9M  par  icnt '■*'<■ 

SUrar 9094a 

01  »ariae- 11  oaia  rat  arm 153.970.0C  0 


Ulraalatlon.. 

Fnblio  (Japan  w. 

Otaar  deposits 

QoTarnmant  taoarltlaf . 

Othar  laonrltlai 

Miarra  of  notes  and  solo 


1908. 

Mau  27. 

89.178,070 
8,6W4.»»1 
40.i'B».2V2 
1 4,7119.631 
547,047.602 
24.f4fl.066 
38,849,626 

24&fd. 


169.264,000 

The  rates  for  money  have  been  as  follows 


1009. 

MavK. 

* 

29.168.4C0 

W,M6,1H4 

49,619,064 

148*1,508 

30.980,660 

24,661.414 

86.)  44,814 

46  11-10 

8 

««H 

28  13-10d. 
802,015.000 


1M1. 

May  29. 

29.i61.4C5 

>  8.B40.184 
89.706,813 
14,168,168 
27.1;  6 1,7 10 
24,V!9I.93l 
86.  CK  9,366 

27  7-16(1. 
187.t90.0C0 


« 

-< 
c 
e 
n» 

8 
3 
3 
3 
1 

09*n  Markit    Rat«l  . 

Inttrttt  allow** 
fordepotiti  b» 

Ltnion. 

Bank   BUli. 

Irmit  mat. 

Joint 

Stock 
Bankt 

Dit'tH't 

8  Montht. 

4  MontKi 

a  o-ie 

9<»2U 
1  16-16(32 
1  16-16(99 

6  month! 

8  Mot. 

9*®««< 

BM 
■M 

an 

4  Mot. 

2H@2« 

2«a2% 

9k@2M 

2* 

2H&2H 

At 

Call 

1M 
1M 

1M 
IX 

1H 

7-14 

Davi 

April  29 

aiuj    o 

"       18 

"       20 

•i       a7| 

2  0-16 
2M@2  8-16 

saa  i-i6 

1  10-1608 
1  16-16®2 

2  7-16 
2*1 

Ui 
IK 

i* 
1M 

IK 

1*4 

IK 

ik 

IK 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
May  26.  1904: 

Gold— The  cUmarjd  for  Paris  still  continues,  but  on  the  rise  In  the 
cheque  the  prloe  Is  not  so  high.  All  this  week's  arrivals  have  been 
taken  for  that  quarter,  tint  the  tendenoy  in  price  is  towards  a  lower 
level.  The  Bank  has  reoelved  £100,000  from  Egypt  and  £10,000  from 
Australia.  £110,000  In  all.  £25,000  has  been  withdrawn  for  Guaya- 
quil. Arrivals:  South  Africa,  £139,000;  Australia.  £106.000;  Vera 
Ortiz,  £5.000;  total,  £250,000.  -hlpmente:  Bombay,  £40,500;  Colom- 
bo, £1,000;  Calcutta,  £7,900;  total,  £49,400. 

Silver — There  has  been  a  sharp  recovery  In  eilver  to  25  3»d.  on  some 
covering  by  shorts,  and  also  a  small  demand  for  In<ila  prompted  no 
doubt  by  the  news  of  a  further  pmall  rednotlon  In  the  Indian  enrrenoy 
reserves.  At  ihe  close  we  are  quiet,  with  a  Aim  undertone.  Forward 
is  k  under  cash.  The  Indian  prioe  is  Br.  647g  per  100  tolahs.  Arriv- 
als: New  York,  £124,000;  Australia.  £4,000;  total,  £128,000.  Ship- 
ments: Bombay,  £65,150;  Calcutta,  £111,600;  total,  £176,650. 

Mexican  Dollars  -1  here  is  still  no  business  to  report  In  Mexicans, 
and  they  are  nominally  kd.  under  oaeh  silver. 

Ihe  quotations  for  bullion  are  reported  as  follows: 


Gold. 

May 

May 

8ILVEB. 

May 

May 

Ciondon  Standard . 

26. 

19. 

London  Standard 

26 

19. 

«.    d. 

«.     d. 

A 

ST. 

Bargold.flne os 

7710% 

7711 

Bar  silver, fine. „oi. 

25% 

25916 

U.S.  gold  coln...oz 

76    5% 

76    57e 

Do    2  mo.  delivery 

258s 

26k 

Qerm'n  gold  ooin.os 

*76  5k 

*76  6 

Bar  silver,  oontaln'g 

French  gold  ooln.oi 

*76  5H 

*76  6 

do  5  grs.gold.os. 

26^ 

261ie 

Japanese  yen....os 

♦76  5>i 

*76  5% 

do   4  grs.gold.os. 

261  fl 

2ft78 

do  S grs.gold.os. 

25  k 

25H18 

Cake  silver oz. 

27% 

'i7»,« 

"Nominal. 

Mexican  dollars. .os. 

25i»6* 

25k 

The  following  shows  the  Imports  of  cereal  produce  into 
the  United  Kingdom  during  the  thirty-eight  weeks  of  the 
season  compared  with  previous  seasons: 

IMPOSTS. 

1903-4.          1902-3.           1901-2.  1900-01. 

Cmp'ts  of  wheat   owt.65,391,869  58.099,223  48.933.268  50,442,700 

Barley... . —  25,871,963  21,063,530  18, 495, .54  16,344.600 

Oats ....11,250,963  10,864,714  12,755,894  15,656,900 

Peas 1,755,760   1.478,991   1,545,186  1,913.230 

Beans 1,751,278   1.246,816   1,365,515  1,253,540 

Indian  corn 36,167,415  29,042,937  83,073,074  39,517,500 

flour ...-—.  15,875,255  14,192,436  14,886,942  16,713,000 

Supplies  available  for  consumption  (exolueive  of  stock 
on  September  1): 

1903-4.  1902-3. 

Wheatlmported.cwt.  65,391, 869  58.099,223 

Imports  of  flour 15,875,255  14,192,436 

Isles  of  home-grown. 14, h47,611  19,453,377 


1901-2. 

48,933.268 
14,886.942 
20,677,952 

84,598,162 
31s.  6d. 

27s.  4d. 


1900-1. 

50,442,700 
16.713,000 
19,682,841 

86.788,541 

27s.    7d. 
27s.    Od. 


Total... 96,114,735    91,745,036 

Aver. price  wheat, week. i'6e.    9d,      27s.  lOd. 
tverage  price,  season. S7s.    3d.      25s.    3d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thitwttk.    La$tu>etft.  1902-3.  1901-2. 

Wheat qrs...    4,115,000    4,020,000  1,993,000  3.985,000 

Flour, equal  toqrs...       176.000       155,000  317,000  235,010 

Walse. ......qrs...       415,000       385,000  590.000  790,000 

English  Financial  markets—  Per  Cable. 

The  daily  oloalng  quotations  for  securities,  etc. ,  at  London 
are  reported  by  oable  aa  follows  for  the  week  ending  June  10: 


LORDOH. 


Silver,  per  ounce d. 

Consols. .new, 2k  p.ots. 

For  aooount — 

*Vehrentes(lnParls)fr. 

Spanish  4s 

Anaconda  Mining...... 

Itch.  Top.  A  Santa  Fe. 
Preferred. ...... ...... 

Baltimore  A  Ohio ...... 

Preferred ....... . . 

Canadian  Paolflo .. 

Chesapeake  A  Ohio — 
Uhlca.  Great  Western. 
Ohio.  Mil.  A  St.  Paul.. 
Den.  A  Bio  Gr.,oom... 
Do         do  Preferred 
«rie, common ......... 

1st  preferred  ........ 

Id  preferred ..... 

Illinois  Central . 

Louisville  A  Nashville 
Mexican  Central....... 

tto.  Kan.  A  Tex., com. 

Preferred,. 

Nat.RK.of  Mm  ,1st prf. 
ST.  Y.  Oent'l  A  Hudson. 
ST.  Y.  Ontario  A  WeBt'r 
Forfolk  A  Western — 
Do         do       pref 

ftortkern  Securities 

Pennsylvania 

Phlla.  A  Bead 

Phlla.  A  Read. ,1st  pref 
Phlla.  ARead.,2d  pref 

Southern  Pacific 

louth'n  Railway,  com  . 

Preferred ....... 

7nlon  Paolflo.... 

Preferred — 

(7.  S.  Steel  Corp.,  oom. 
Do         do         pref. 

"/abash -~ 

Do      preferred 

Do      Deb.  "B" 


Sat. 

26^7 
90k 

90i« 
97-921* 


3k 

70k 
94-U 
80k 
93 

12m 

30*« 

16 
143i« 

20 

69 

24k 

69 

35 
132>* 
110 
7k 

16 

34k 

37 
117k 

23% 

56  >* 

90 
100 

68 

23k 

40 

32k 

46% 

204 

86 

86% 

94 
939 

65k 

161* 

34k 

58k 


Mon. 

26  B^ 

Tut*. 

25k 

901* 

90e,e 
90il16 

90k 

9S02k 

8812k 

84k 

8438 

bk 

3«8 

70k 

71k 

94k 

95 

8038 

80k 

93 

98 

120k 

120k 

80k 

30k 

16 

14k 

143% 

143k 

20 

20 

69 

68  k 

24 

24 

59 

5b  os 

35i* 

34* 

133 

133 

109% 

109% 

7k 

7k 

16 

16 

S4k 

34k 

37 

37 

117l>8 

117k 

23  k 

26% 

551* 

6638 

80 

90 

lOOk 

100 

58k 

58k 

23 

22% 

«0k 

40k 

3*k 

32k 

46  k 

46k 

20k 

201* 

86 

85 

86k 

85k 

93k 

94 

9% 

9k 

65k 

54  k 

16k 

16k 

34k 

34  k 

58k 

58k 

25  k 
90716 
90»„ 
98-05 
85 

3k 
71*8 

95k 

81 

93 
121k 

31 

14  k 
144i* 

20 

68% 

24k 

69k 

3fik 
133 
110k 

7k 

16 
35 

37 
117  k 

25k 
66 
90 
100 

56% 
23k 
40k 
32k 
47  k 
20% 
85 
86k 
93k 
9k 

55k 
16k 
35 

58% 


Thurs. 

Fri. 

25 

25  k 

907,6 

90k 

90»,fl 
97-92»* 

90k 

9790 

85 

3% 

3k 

72k 

72k 

95%, 

96 

81k 

81 

93i* 

93 

121k 

121k 

31k 

3ik 

13k 

13k 

145 

145 

20 

20 

70 

71 

24k 

24k 

5S% 

59k 

35k 

35% 

133 

133 

110k 

110% 

7k 

7k 

16k 

16k 

36 

35k 

37 

87 

118k 

117k 

25  k 

26  k 

56 

55% 

90 

80 

100k 

101k 

58% 

58% 

23  78 

24k 

41% 

41% 

33k 

33k 

47  k 

47% 

21 

21M 

86k 

85k 

86% 

86k 

941* 

94k 

9k 

»k 

55  k 

56  k 

16k 

16k 

35k 

35 

59k 

58k 

*  Prloe  per  share. 
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DIVIDENDS. 


AV»o»«  of  Company. 


Railroads  iMtcam). 

Chicago  A  Alton  Railway,  pret 

Chicago  A  Eastern  Illinois,  com 

do                do           do      prer.(quar.) 
Chlo.  Indlanap.  &  Louisville,  com 

do  do  do         pref 

Chloago  A  North  Western,  oom 

do  do  do         pref.  (qnar.) 

Chicago  Rock  Island  A  Pac.  J?y.(quar.) 

Denver  A  Rio  Grande,  prel 

Detroit  A  Mackinac,  pref 

Interborough  Rapid  Tran.  (N.  Y.  City) 

N.  Y.  &  Harlem,  com  and  pref 

Northern  RR.  of  N.  H.  (qaar  ) 

do  do  do     (extra) 

Plttsb.  Cln.  Chio.  A  8t.  L  ,  oom 

do  do  do  pref 

Portland*  Rumford  Falls  (quar.) 

California  St.  Cable,  8au  Fran,  (mthly) 

Consolidated  Traction,  New  Jersey 

Bldge  Ave.  Pass   Ry.,  Phlla.  (quar.)... 
St.Joseph  (Mo.)  Ry.,Lt.,H  «fc  P.,pi.(qu.) 

Union  Passenger  Ry.,  Phlla 

Union  Traction,  Phlla  

United  Rys.  Invest.,  8an  Fran.,  pref... 
United  Trao.  &  Blec,  Providence  (qu.) 

West  Bnd  8t.,  Boston,  Mass  ,  pret 

West  Phlla  Passenger  Ry 

Banks. 

Fifth  Avenne  (quar.) 

Mutual 

Stuyvesant  Heights,  Brooklyn 

Yorkvllle 

Trrntt  Companies. 

Equitable  (quar.) 

Guaranty  (quar.) 

N.  Y.  Life  Insurance  <S>  Trust 

HUesUaneoaa. 
Ala.  Consol.  Coal  A  Iron,  pref.  (quar.). 

American  Beet  Sugar,  pref.  (quar.) 

Border's  Cond.  Milk,  pref.  (quar.) 

Canton  Company 

Colo.  Juno.Rys.<&  U.8tk.Yds.,ooni.(qu.) 
do  do  do         pref.  (qu.) 

City  <fe  Suburban  Homes 

Commercial  Cable  (quar.) 

International  Silver,  pref.  (quar.) 

National  Sugar  Refining,  pref.  (quar.). 

N.  Y.  A  East  River  Ferry  (quar.) 

Niles-Bement- Pond,  oom 

P.  Lorlllard,  pref.  (quar.) 

Railway  Equipment  Corpor'n  (mthly). 

do  do  do       (extra).. 

Royal  Baking  Powder,  pref.  (quar.) 

Union  Bag  &  Paper,  pref.  (quar.) 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  com.  (quar.).. 

do       do  do  pret.  (quar.).. 

Western  Union  Telegraph  (qnar.) 

Westlnghouse  Air  Brake  (quar.) 

do do       do     (extra) 


Per  I    When 
Oent  Pay  ah  It 


3  J'ly 
6  J'ly 
m  J'ly 
1>«  J'ne 

2  J'ne 

3  Si  J'ly 
3     J'ly 

lVJ'iy 

2H  J'ly 
24  J'ly 
3  'J'ly 
6  J'ly 
IV  J'ly 
4  J'ly 

l»sjAng 

2  J'ly 
14  J'ne 

76o.  J'ne 

14  J'ly 

$3  iJ'ly 

14  J'ly 

$1.75  J'ly 

14  J'ly 
IV  J'ly 
14  J'ly 


Roe  let  dated. 
(Dayt  Inclusive.) 


J'na  16 
J'ne  17 
J'ne  17 
28  J'ne  16 
28  J'ne  18 
1 ;  Holders 
1  Holders 
1  J'ne  25 
J'ne  28 
J'ne  16 
J'ne  21 
Holders 
Holders 
Holders 
Holders 
Holders 
J'ne    9 


4 
$5 

25 
8 

24 
5 

24 
6 
20 

1* 
14 
14 
$1 
2 
14 

a 

2 

1 

14 

14 

2 

2 

14 

2 

14 

1»4 

a 
a 

14 
14 
24 


J'ly 
J'ly 

J'ly 
J'ly 


J'ly 

J'ne 
J'ne 
J'ne 

J'ne 
J'ly 
J'ne 
J'ne 
J'ly 
J'ly 
J'ne 
J'ly 
J'ly 
J'ly 
J'ne 
J'ne 
J'ly 
J'ne 
J'ne 
J'ne 
J'ly 
J'ly 
J'ly 

J'ly 
J'ly 
J'ly 


2  41  J'ly 


30 
30 
10 

1 

1 

15 

28 

1 

1 

I 

1 

1 

2 

15 

IS 

1 
16 
16 
30 
16 
15 
16 
16 
16 
11 
11 


to 
to 
to 
to 

to 
of  reo. 
of  reo. 

to 

to 

to 

to 
of  reo. 
of  reo 
of  reo. 
of  reo. 
of  reo. 

to 


J'ly  1 
J'ne  10 
J'ne  20 
J'ne  28 
J'ne  28 
J'ne  11 
J'ne  11 
J'ne  80 
J'ly  15 
J'ly  1 
J'ne  30 
J'ne  15 
J'ne  6 
J'ne  6 
Aug  5 
J'ly  6 
J'ne  14 


Holders  of  reo. 
Holders  of  reo. 
Holders  of  reo. 
Holders  of  reo. 
J'ne  10       to 
J'ne  21       to 
J'ne  15       to 
J'ne  21       to 
Holders  of  reo. 


J'ne  24 
J'ne  23 


to 
to 


J'ne  30 
J'ne  9 
J'ne  18 
J'ne  15 
J'ne  SO 
J'ly  1 
J'ly  1 
J'ne  SO 
J  ne  16 

J'ne  30 
J'ly    1 


J'ne  23       to       J'ly    1 

J'ne  22  to  J'ne  80 
Holders  of  rec.  J'ne  SO 
Holders  of  reo.  J'ne    6 


May  25 
Holders 
J'ne  5 
J'ne  18 
J'ne  13 
J'ne  13 


to  J'ne  1 
of  reo.  J'ne  18 
to  J'ne  16 
to  J'ne  28 
to  J'ly  1 
to       J'ly    1 


J'ne  29 
J'ne  17 
J'ne  16 
J'ne  2 
J'ne  12 
J'ne  19 


to 
to 
to 
to 
to 
to 


J'ly  4 
J'ly  1 
J'ly  4 
J'ne  15 
J'ne  19 
J'ne  80 


Holders 
J'ly  1 
Holders 
J'ne  19 
J'ne  19 
J'ne  31 
J'ly  6 
J'ly    6 


of  reo.  J'ne  15* 
to       J'ly  15 

of  reo.  J'ne  30 
to       J'ne  26 


to 
to 
to 
to 


J'ne  26 
J'ne  80 
J'ly  10 
J'ly  10 


•Transfer  books  do  not  close. 


Breadstuffg   Figures    Brought  from  Page   2396.  —  The 

statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  June  4 
and  since  Auk.  1,  for  each  of  the  last  three  years  have  been: 


BeceipUat— 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Bye. 

Bbli.liWlbi 

Buth.QOlbt 

BtMfc.56  lbs 

Buth.32lb. 

BlMn.48  Ibt 

Bv.6e  lb» 

148,794 

160,918 

3,185,180 

1,019,150 

216,002 

17.000 

Milwaukee  . . 

94,835 

57,300 

39,900 

181.300 

191,900 

19,200 

36,400 

136,071 

24,468 

9.102 

Minneapolis. 



1,003.040 

71,630 

818.77C 

77,600 

12.400 

28,660 

859.000 

130.80C 

800 

4,800 

29.613 

63,918 

62.889 

Cleveland  . . . 

11,976 

11.118 

351,661 

97.06* 

•••••••• 

•••••••• 

St.  Louis.... 

83,616 

193,842 

731,775 

305.109 

30.000 

8,699 

Peoria 

6,460 

4.000 

331,000 

210,6)0 

9.900 

6,400 

Kansas  City. 

281,700 

508,2  X) 

160.600 

_  684,104 

Tot.  wk.  1904 

266,289 

1.889,690 

5,874,451 

2,530,934 

69.499 

Same  wk. 'OS. 

88I.7T7 

1,961,931 

4,937,866 

8,387,835 

418.65  > 

50.833 

Same  wk. '03. 

381,466 

2,778.901 

8,579.887 

3,187.601 

199.102 

46,000 

Since  Auq.  1. 

1903-1904 

16,978,389 

302,564,016 

147,131,853 

141,438.060 

63,196,099 

7,230,376 

1902-1903..... 

17,711.481 

328,431,248 

149.070321 

164.411,811 

53.281.373 

9,577,110 

1901-1902 

18,869.878 

810.825.120 

111.237.60S 

123.977,406 

89.839,972 

4.881,470 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  June  4, 1904,  follow: 


«<««<•«* at  - 

NswYork......^., 

Boston 

Montreal 

Pstladslpaia,.... 
Bsltlmors... 
SJahmond.. 
Raw  Orleans*. 
Newport  News. 

waivsiton 

Pirtland.Mi... 
Mobil* 


•  • «  •  **• • 

•     •  •«  • 


r  eur, 
»»(• 

101.631 
42,947 
30,900 
68,288 
26,661 
8,810 
12.416 
2.239 


1,604 

1,038 


iV  net, 
ktifh 

307.000 

180.718 

661.81» 

4.K89 

14,458 

83,200 


6,400 
87,968 


csm. 

usli, 

BCTltl 

"HI*. 

•  Ulfc 

Wlk. 

391,400 

487.600 

10.800 

68,241 

60.188 

•  '  •      B* 

45,281 

1.180 

29,167 

4S.637 

18,626 

18,097 

817 

60,976 

85,690 

70,000 

61.000 



B*r, 


2.162 


1,980 


Total  week... 
Week  1908^...^.. 


280,322    1.015,722       517,393       710,338 
453,966    8,001,608    1,300.623       9rf»,815 


12,777         8,462 
21,859    267,230 


n*  Receipts  do  not  lnolude  grain  passing  through  New  Orleans  for  foreign 
ports  on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Jnne  4  compare  as 
follows  for  four  years 


MetHptt  $f— 
floor. bbis. 


1901. 

7,614,998 


Wheat.. 
Corn.... 

Oats 

Barley .. 
«y» 


ItltMIIIII 

•  • • e  *•• • •  •* 


...ba  lh.  18,481,837 

"       27,814.869 

17.90W.285 

1,694,399 

603.142 


1903. 
9,038.997 

42,868,309 

56,333.047 

23,168,754 

1.931.832 

3,414,800 


1902 
8,715,771 

44,791716 

9.011.281 

18,6l0,i  95 

1.470.934 

1,812.971 


1901 
9,415,666 

54,078.519 

74.038,927 

88,615,003 

2,781,228 

1,537.001 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jane  4,  1904,  are  shown  in  the  annexed  statement: 

Flour.  Oatt.         Bye,      Ptai, 

bbU.  buth.       tuifc.       tut*. 

85.811        81,888      1,538 

23.670       

i.eo4     

17.0  0       

80,992 

2,995 

1,239 
80.442 

1,036 


Wheat, 

Osrn, 

Mapjrte  from—  k«t*«. 
New  York 70,812 

buik 

6.747 

17,000 

Portland,  Me.     87,968 

rklladeipkle 

75.600 

laltlmore 

137.118 

fswOrleans 

9,700 

»*w»'rt  Mews    

Montreal 7S6.933 

Mobile 

1,980 

970 
'sV.s'lO 


Barley, 

tUiA. 


•••••••■ 


TotslgralB. 


"       66,318,082       126,256,242  75,180,000        171,050.776 


Total  week..    884,718      247.170      145,819        69,048      ....  1,636 

Same  time  '08..2,66l,6»9     946.080     316,937      116,763      143,619     26,296 


66,620 


Toe  destination  of  these  exports  fox  the  week  and  since 
1, 1908,  is  as  below: 


July 


assort*  for 
week  end  Unci 

July  1  te- 
jnited  Kingdom 

ontlnent 

I.  A  0.  America. 

Test  Indies 

tr. M.Am.  Colo's 
tfcsi  eouttriei 


TTmJ< 

June  4 

bti.,. 

88,118 

11.228 

16.468 

11.467 

475 

18,043 


-  Flour. - 


Sinct  July 
1.1908. 

fcbli. 
9.115,251 
1,9-3,658 

858.368 
1.213.1-88 

180  979 

632, 0b3 


. Wheat. , 

Week     Sine*  July 

<-          Corn. , 

Week    Binte  July 

June  4 

1,  1903. 

June  4.        1,  1908, 

busk. 

buth. 

buth.          buth. 

885,293 

39,158  512 

92,600    26.H01  504 

19.460 

18,b88.949 

137.143    86.613,382 

11,531 

581           1139.401 

15,779         980.912 

168,684 

480389 

1,087      1,432,823 

884  713 

68.474,871 

347.170    64,899.481 

2,661,699 

116,801.677 

946,0  30    66,979,170 

Total 145.819  18.978,332 

otal  1008-08....    366.937  16,574.411 

The  visible  supply  of  grain,  comprising  the  stocks  in 
ranary  at  the  principal  points  of  accumulation  at  lake  and 
•aboard  ports,  June  4, 1904,  was  as  follows: 


tuttoremt— 

<«w  Tork 

Do      afloat...  ... 

Boston 

Philadelphia 

Baltimore 

Hew  Oneani..  .„.— . 

oireston 

Montreal ...«-., 

•oronto ., 

•uflalo 

<>r      afloat 

Toledo 

l>o      afloat 

De.rolt 

Do      afloat 

aieago 

Do      afloat 

iilwankee 

Oo       »float 

Fort  William 

Port  Arthur 

Dmlmth 

Du      afloat 

»<-inneapolli 

-t.Loali 

,     Do       afloat....... 

SaniasOlty 

Peoria 

ladlanspolls 

)n  Mississippi  River. 

laLakes 

•eeanalandrlver. . 


Wheat, 

•UIA. 

681,000 
iis.ooo 

8,uuO 

92,000 

16.090 

167.000 

858  JOB 

86.000 

803  000 

231,000 

70,000 

1,531,000 

sio.ooo 

2,880,030 

1811,000 

2.019.  W 

786.000 

8,108,ftJ0 
290.  00 


Osrtt. 

StilA. 
380.000 

'  80,000 

4,900 

98,000 

25,006 


17,000 
137.000 

aoi.'o'eo 

"3,606 

•..eos/M*"* 

104,000 

122,000 


oatt, 
buth. 

633,000 

iss.ooe 

121.800 
173,  uUO 


866.800 

fl.000 
75,000 

310,000 

ii.boi 

76300S 

133,600 
378,000 


Bye, 

SUIA. 

161,900 


31,600 

"2.OOO 
ii9,6b'6 
"3,066 
"6.006 


Barley 

buth. 

270.000 


45.U6U 

*2V,bbo 


452,000 
"  8,6b0 


88,000 

meed 


9.000  1,140.000 
183.000 

8,000  840,000 

137,000  43,000 


17,000         159.660 


231,000 

i.eoo 

90,000 

1,718.000 

80.000 


Total  June  4,  1904..  80.608.000 
Total  May  88. 1904... 81.675.000 
Total  June  6  1908.  22,711.000 
Total  June  7  1902.  26,091,000 
Total  June    8,  1901.. .86.292.000 


222,000 
95,000 
72,000 

661,000 


4,167.000 
8,740,000 
4,981.000 
1,261.000 
16.049,000 


2,000 
68,000 
13,000 


72,000 

5.003.000 
6,738,000 
4.81^.000 
2,183.000 
10.688,000 


6,000         534,009 
12.000 

18.000 

376,000 


7.000 

*  17.066 


843,000 
968,000 
80i,000 
899.000 
693,000 


1,711.000 

3,041,000 

674,006 

408,000 

696,000 


National  Banks.— The  following  Information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  April  4  to  April  11,  1904. 

7,198— The  First  National  Baak  of  Newoaatle,  Wyoming.  Capital, 
$15.000. ,  President;  John  L  Balrd,  Cashier. 

7,199— The  First  National  Bank  of  Le  8uenr,  Minnesota.  Capital, 
$25,000.  E.  L.  Welch,  President;  W.  H.  Tomllnsoa,  Vloe- 
Presldent;  Harry  F.  Wele,  Cashier.  Conversion  of  First  State 
Bank  of  Le  Saenr. 

7,200-The   First   National   Bank   of    Shaw.    Mississippi.     Capital. 
$80,000.    Henry  Dagan,  President;  F.  M.  Hanks,  Vloe-Presl 
dent;  Jacob  K.  Meadow,  Cashier. 

7,801—  The  First  National  Bank  of  Mansfield.  Texas.  Capital,  $25,- 
000.  8.  T.  Marre,  President;  Troy  Hackler,  Vioe-President; 
H.  P.  Mabry,  Cashier. 

7,202— The  First  National  Bank  of  Sonora,  California.  Capital,  $25,- 
000.  Paul  Morris,  President;  N.  L.  Knudsen,  Vioe-President; 
O.  A.  Belli.  Cashier. 

7,203— The  Coal  &  Iron  National  Bank  of  the  City  of  New  York.  New 
York.  Capital,  $800,000.  J.  T.  Sproall,  President;  David 
Tailor  and  Anthony  A.  Llsman,  Vloe-Presldents;  Addison  H. 
Day.  Cashier. 

7,201— The  First  National  Bank  of  Elwood,  Nebraska.  Capital, 
$25,000.  Jno.  M.  Ragan,  President;  E.  Shallenberger,  Vloe- 
Prealdent;  John  M.  Ragan  Jr.,  Cashier. 

7,205 -The  First  National  Bank  of  Albany,  Missouri.  Capital,  $30,- 
000.    R.  L.  Whaley,  President: .  Cashier. 

7,206— The  First  National  Bank  of  Martinsville,  Virginia.  Capital, 
950,000.  E.  L.  Williamson,  President;  H.  C.  Lester,  Vioe- 
President;  J.  O.  Qreer,  Cashier.  Conversion  of  Farmers' 
Bank,  Martinsville. 

7,207— The  Farmers'  National  Bank  of  Lexington,  Oklahoma  Terri- 
tory. Capital,  $25,000.  8.  O.  Hawk,  President;  H.  A.  Hawk, 
Vioe-President;  F.  J.  Hawk,  Cashier. 


Auction  Sales. — Among  other  securities  the  following 
not  regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  Adrian  H,  Muller  &  Son: 


Stocks. 

25  Mercantile  Trust  Co...  1001 
7  Phillip  Semmer  Class  1 

Co.,  Limited j 

$300CarletonClnbof  B*k-  }■  $2  lot 
lyn  2d  6s,  due  1900;  i 
Jane.  1899,ooaps  on  J 
48  United    Fast    Color  } 

Eyelet  Co.  pref I  $5,000 

100  United     Fast    Color  [     lot. 
Eyelet  Oo.  oom  —  J 
10  Syr.  Blngh.  &  N.  Y.  RR. 
Co 190 


Slockt. 
250  Sears  Para  Rubber  Co. $5,000 

270  Irving  Nat.  Bank 219 

70  Journeay  <fe  Burnham...   40 

10  Hudson  Rlv.  Teleph.  Oo.   86 

8  Title  Guar.  &  Trust  Co.. 432 

5  Commonwealth  Tr.  Co..   75 St 

200  Trnst  Co.  of  America.  ..2251* 

500  Greene  Redaction  Co.  of 

Me.,  $1  each 20o.  per  ah. 

Bonds. 
$10,000  Santa  Fe  Co.,  N.  M., 
funding  5s,  1921 $2,100 
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New  York  City  Clearing  House  Hanks.— Statement  of 
condition  for  the  week  ending  Juno  4,  1904,  based  on  aver- 
age of  daily  results. 

II  e  omit  two  ciphers  (00)  in  all  cases. 


BA2*KS. 

Capital. 

■Surplus 

Loans. 

Specie. 

Legals. 

r  DeposiU 

He- 

s've. 

$ 

$ 

$ 

$ 

* 

$ 

F.C. 

Bk.  of  N.  Y 

2,000,0 

18,506,0 

3,527,0 

1,450,0 

18,077,0 

27-5 

Manbat.  Co 

2,060,0 

2,3! 

0 

11,688,0 

2,062,0 

30.770,0 

1  Hi 

Merchants' 

2,oon,o 

1,  l 

14,(J 

•71,1 

1,331,0 

16,419,0 

'2  0--' 

Mechanics'. 

8.000,0 

14,0 

4,:i59,0 

1,944,0 

21,401,o 

29-3 

America 

1,600,0 

3,5    2,4 

2  1, 

5,159,0 

2,201,8 

24,05  1,5 

30(1 

Phoenix   ... 

1,1100,0 

270,2 

3.648.0 

558.0 

214,0 

3,114,0 

24-7 

City 

25,(MMi,ii 

17,6 

157.0  17,0 

37,663,9 

8,490,3 

160,920,0 

2S-0 

Chemical  .. 

300,0 

7,695,1 

23,603,6 

5,438,6 

1,790,8 

23,468,4 

30-8 

Merch.  Ex  . 

600,0 

361,4 

6,540,2 

999,0 

557,1 

6.048.S 

25-7 

Gallatin  .... 

1,000,0 

2,223,1) 

8,402,2 

1,037,7 

633,4 

0,289,6 

249 

But.  &  Drov 

300,0 

117,6 

1,947,5 

571,0 

29,3 

2,387,7 

26- J 

Mech.<fcTra. 

700,0 

346,8 

4,094,0 

953,0 

384,0 

4,816,0 

2  /  ■'! 

Greenwich . 

A  IB  IT.  K\  %. 

500,0 

537,7 

2,450,5 

498,7 

429,7 

2.391.- 

38'8 

5,000.0 

4,127,1 

29,084,0 

0,251,0 

1,994,0 

25,704,0 

32  0 

Commerce.. 

25,000,0 

11,860,0 

158,589,0 

22,155,0 

15,020,0 

147,182,1 

252 

Mercantile . 

3,000,0 

4,424.3 

22,840,9 

4,070,4 

1,277,7 

20,434,0 

20-2 

422,7 

608,6 

3, 19.;,  ii 

066,4 

415,3 

4,108,0 

203 

Chatham  ... 

4.">  0,0 

1,091,8 

0,188,7 

790,3 

900,0 

0,299,8 

26-8 

People's  ... 

200,0 

396,0 

2,091,5 

582.9 

275,2 

2,773,8 

309 

N.  America 

2,000,0 

2,070,1 

17,171,2 

2,034,0 

1,859,9 

16.200,7 

23-9 

Hanover  ... 

8,000,0 

6,460,0 

45,016,0 

12,805,1 

3,881,5 

57,003,7 

29-2 

Irving 

1,000,0 

1,047,3 

6.336,0 

849,2 

521,4 

5,632,0 

243 

Citizens'    .. 

2,550.0 

541,7 

15,002,5 

3,047,9 

1,757.2 

18,487,8 

2o9 

Nassau   .... 

500,0 

313,4 

2,027,1 

349,5 

270,2 

2,994,8 

20' 7 

Mar.it  Fult. 

1,000,0 

1.273,9 

0.359,0 

1,438,0 

575,8 

6,591,7 

30-6 

Shoe&hthr. 

1,000,0 

367,7 

0,859,0 

1,870,8 

309,3 

8,349,5 

20-8 

Corn  Exch  . 

2,000,0 

3, 291, 3 

30,128,0 

5,383,0 

3,747,0 

30,071,0 

24-8 

Oriental  ... 

750,0 

1,042,0 

0,973,5 

1,709,7 

338,7 

7,207,3 

28-4 

Imp.  &  Trad 

1,500,0 

6,681,4 

24,177.0 

4,075,0 

1,313,0 

21,477,0 

25  0 

Park  

3,000,0 

7,009, 1 

05.500,0 

10,901,0 

5,122,0 

70,882,0 

280 

Bast  Kiver 

250,0 

141,8 

1,138,9 

164,6 

189,9 

1,200,9 

28'0 

Fourth    

3,000,0 

3,017,4 

21,028,8 

3,090,4 

2,820,4 

24,019,5 

27-1 

Second     

Want    

300,0 

1,380,4 

9,332,0 

1,113.0 

1,154,0 

9,808,0 

231 

10,000,0 

13,714,0 

99,015,0 

26,233,7 

1,724,1 

100,657,0 

27-7 

3UY.Nt.Ex. 
ftavery    ... 

1,000,0 

891,- 

7.707,5 

1,533,6 

613,2 

7,362,8 

27-7 

250,0 

775.9 

3,011,0 

586,0 

370,0 

3,082,0 

25-9 

9.  Y.  Co ... 

200,0 

660,7 

4,409,1 

1,026,1 

613,0 

5,930.1 

25-9 

German  Am 

750,0 

513,3 

3,54  7,5 

604,5 

220,6 

3,434,0 

24-0 

Chase 

1,000,0 

3,955,5 

42,330,7 

14,311,0 

1,868,8 

63,500,2 

30-2 

Fifth  Ave  .. 

100,0 

1,745,3 

9,001,4 

2,249,9 

263,8 

9,878,1 

25-3 

German  Ex. 

200,0 

665,5 

2,718,5 

195,0 

606,0 

3,558,4 

241 

Gorinania  .. 

200,0 

882,7 

2,875,3 

417,9 

812,1 

6,309,5 

23-1 

Lincoln 

300,0 

1,320,5 

11,807,9 

1,188,7 

1,950,7 

12,610,1 

24-8 

Gartield 

1,000,0 

1,274,1 

7,507,2 

1,010,8 

280,0 

7,585,8 

249 

Flith    

250,0 

380,0 

2,457,4 

404,1 

124,3 

2,409,4 

23-8 

Bk.  of  Met.. 

1,000,0 

1,470,, 

8,409,3 

1,021,6 

993,2 

11,134,2 

234 

West  Side.. 

200,0 

539. 2 

3,494,0 

642,0 

299,0 

3,951,0 

23  8 

Seaboard  .. 

500,0 

1,418,0 

13,481,0 

2,337,0 

1,718,0 

15,597,0 

269 

IstN.I'.klyn 

300,0 

596,1 

4,407,0 

630,0 

722,0 

4,771,0 

28-4 

Liberty 

1,000,0 

1,939,8 

10,803,8 

2,562,0 

240,6 

9,990,1 

28'1 

N.  Y.Pr.Ex 

1,000,0 

50  2,1 

5,139,2 

.891,9 

407,7 

5,430,1 

23-9 

New  Amst. 

500.0 

501,3 

5,893,0 

1,130.8 

728,1 

7,060,9 

20-3 

Astor   

350,0 

540,9 

4,811,0 

1,001,0 

130,0 

4,768,0 

23-7 

Total... 

115,972,7 

133,809,0 

10365052 

226,623,4 

79,837,2 

10987989 
t 

27-8 

t  Total  United  States  deposits  included  $23,380,600. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  4,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  COO)  in  all  cases. 


Deposit  with 

BANKS 

Capi- 
tal. 

Leg.  T. 
&Bank 

Set 
Deposits 

00s  omitted. 

phis. 

Invest- 

Specie. 

Clear'g 

Other 

ments. 

JVotes. 

Agent. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  ot 

Man&Iir'nx 

$ 

$ 

* 

42,4 

199,2 

$ 

$ 

$ 

Colonial 

100,0 

226,9 

2,127,0 

328,6 

773,3 

3,118,6 

Columbia  .. 
14th. street. 

300,0 

200.0 

3,527,0 

208,0 

122,0 

422,0 

3.5 

3,791,0 

100,0 

112,0 

1,499,7 

101,8 

70,9 

598,2 

100,0 

2,239,8 

Gansevoort. 

200,0 

78,0 

2,045,1 

13,2 

189,6 

217,7 

04,2 

2,380,7 

Hamilton  .. 

200,0 

120,2 

2,954.2 

170,7 

109,0 

221,7 

315,0 

3,565,8 

Mt.  M orris 

250,0 

118,9 

2,270,0 

132,1 

112,8 

417,7 

65,0 

3,167,4 

Mutual   

200,0 

178,3 

2,500,4 

23,8 

189,9 

155,1 

105,1 

2,673,9 

19th  Ward. 

200,0 

201,0 

1,407,1 

34,5 

128,2 

711,0 

219,2 

2,254,0 

Plaza 

100,0 

248,2 

3,050,0 

108,0 

92,0 

630,0 

3,681,0 

Riverside  .. 

100,0 

102,7 

1,132,4 

11,5 

67,7 

77,6 

261,0 

1,380,1 

State    

100,0 

671,8 

7,287,0 

441,0 

254,0 

185,0 

821,0 

8,517,0 

12th  Ward. 

200,0 

103,1 

1,048,0 

67,0 

235,0 

219,0 

15,0 

2,243,0 

23d  Ward  .. 

100,0 

93,0 

1,310,0 

49,5 

159,9 

199,0 

118,4 

1.754,9 

Yorkvtlle  .. 

100,0 

271,4 

2,007,2 

50,7 

195,0 

348,3 

1,8 

2,292,7 

Fidelity  .... 

200,0 

119,1 

832.3 

11,0 

63,2 

74,4 

837,5 

Jellerson   .. 

400,0 

271,2 

2,020,2 

11,4 

97,7 

201,0 

0,5 

1,997,9 

Century  ... 

100,0 

68,  ri 

663,2 

16,1 

27,8 

49,1 

139,4 

762,3 

Wash.  11  '.'is 

100,0 

129,7 

576.3 

14,9 

24,8 

169,6 

562,9 

United  Nat. 

l.ooo.o 

11  1,6 

2,092,9 

215,0 

56,8 

100,6 

1,225,8 

Cousol.  Nat. 

1 ,000,0 

1,110,1 

3,701,2 

307,0 

137,0 

340,3 

100,0 

2,410,0 

Berough  o) 

StOOfCl  'in. 

■roadway   . 

150.0 

325.7 

2,164,0 

23,8 

181,9 

277,3 

2,315,8 

•rook  1  vn   .. 

800,0 

1  56,6 

1,011,2 

122,1 

70,8 

290.8 

23,6 

1,856,6 

Mlrs.'  Nat.. 

262,0 

630,9 

300.3 

95,2 

638,7 

50,7 

3,887,8 

Mechanics' 

500,0 

376,9 

6,966,8 

220,1 

608,2 

785,4 

70,0 

8,030,2 

Merchants'. 

100,0 

1,137,5 

10,2 

59,0 

1,247,4 

NAasaa  Nat 

800,0 

713.0 

6,060,0 

198,0 

350,0 

925,0 

20,0 

5,535,0 

Nat.  City  .. 

300,0 

3,384,0 

145,0 

411,0 

1,222,0 

239,0 

4,827,0 

North  side. 

100,0 

171.1 

1,118,4 

11,5 

80,3 

34,7 

240,4 

1,187,2 

Peoples 

177,0 

1.4  10.1 

42,4 

150,6 

137.6 

122,0 

1,641,1 

17th  Ward  . 

100,(1 

S3, 2 

65723 

12,0 

62.9 

86,3 

130.5 

776,6 

SpratrueNal 

200.0 

200,0 

266,6 
110.1 

1,162,0 

120,0 
44,0 

36,0 

89.:: 

272,0 
129,8 

30,0 
012,2 

1,296,0 

1,074.1 

Wallabout  . 

100,0 

70.7 

770.0 

64,1 

29. 8 

49,2 

193,4 

918,1 

Bo rou eh  ... 

200,0 

86,9 

l,014,o 

30,2 

107,2 

183,2 

47,0 

1,731,4 

Jtorouti/i  ol 
Richmond. 

l8tNat.,S.I. 

100,0 

100,1 

741,5 

41,9 

io,o 

191,6 

7S0.0 

Jersey  City 

First  Nat... 
Hudson   i  !o 

400,0 

1,040.8 

3,722,7 

179,1 

273,9 

1,290,0 

1,373,0 

6,616,9 

National  . 

250,0 

ots  B 

2,134,3 

79  8 

86,8 

289,2 

259,9 

2,072,1 

Second  Nat 

250.0 

277,9 

1,070.8 

02.0 

L6  6 

862,6 

14,1 

1.1  14,8 

Third  Nat.. 

200,0 

287,0 

1,878,4 

05,8 

632,9 

4,9 

1,823,3 

HOBOKEN. 

First  Nat... 

110,0 

620.9 

2,201,1 

127,9 

28,0 

2  11,0 

2,211.4 

Second  Nat. 

188.0 

i  "    L,8 

28,8 

91,2 

1.849,8 

Tot.J'no   I 

9,887.0 

112709 

5.410,9 

138335 

0,894.9 

1032543 

Tot.  M»y2s 

9,387.0 

1 12799 

88,4  ■'.'.  i 

1,047.0 

■">.  147,0 

6,940,9 

1024  100 

Tot.  May  21 

9,387,0 

l  L8799 

88,077,2 

3,878,1 

6,178,2 

139076 

0,187,4 

1017600 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BANKS 


N.  Y. 

May  14 
May2 1 
May2S 
J'ne  4 
Bos. 
May2 1 
May28 
J'ne  4 
Philn. 
May  21 
May28 
J'ne  4 


Capital  d 
Surplus. 


249,781,7 
249,781,7 
249,781,7 

249,781,7 

52,635,4 

52,035,4 
52,635,4 

48,167,1 
48,167,1 
48,107,1 


Loans. 


8 

10789286 

10665535 

0404834 


Specie. 


218,134,5 
210,002,8 
i.276,4 


10305652  226,623,4 
172,819.0    16,547,1 


172,078.0 
171,661,0 

191,930,0 

191,224,0 
191,058.0 


10,173,0 

15,728,0 


Legals. 


77,096,0 
78,143,0 

si, 155.:; 
79,837,2 

6,509,0 
0.759,0 
0,757,0 


63,564,0 
63,110,0 
01.808,0 


Dr. 
posits.t 


$ 
11296154 
11005661 
1 0969 53 f 
10987989 

214,723,0 
211,011,0 
210,513,0 

230,552,0 
228,410,0 
227,407,0 


Circu- 
lation. 


* 
36,003,7 
36,  i  JO,  I 
37,4)01,6 

37,282,0 

7,100,0 
7,115,0 
7,245,0 

11,525,0 
11,539,0 
11,521,0 


Clearings. 


1,166,734,0 

1,219,167,6 

1,026,904,2 

907,809,4 

124,084,4 
109.562,7 
102,599,4 

100.519.7 

107,103,4' 
.  90.404,7 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  June  4  to  $3,905,000 ;  on  May  28  to  $3,942,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  2  and  for  the  week  ending  for  general  merchandise 
June  3 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods 

$1,806,823 
8.100,613 

$1,598,108 
7,420.503 

$1,630,686 
6,991,806 

$1,491,201 

General  Merchandise 

11,415.989 

Total. 

$9,907,436 

$53,924,877 
207,734,661 

$9,018,611 

$61,274,078 
200,309,802 

$3,628,492 

$54,592,800 
182,706,113 

$12,907,190 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

$46,965,352 
200,483,378 

Total  22  weeks 

$261,659,538 

$261,643,880 

$237,298,913 

$247,448,730; 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  6,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK   FOR  THE  WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

Previously  reported.. 

$7,143,432 
201,015,722 

$9,207,967 
213,056,180 

$10,732,805 
202,258,105 

$11,103,761 
221,816,386 

Total  22  weeks 

$208,759,154 

$222,864,153 

$212,990,970 

$232,920,147: 

Note. — As  the  ngnres  of  exports  as  reported  by  the  New  York  Custom,: 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compUed  by  the  Custom  House,  we  shaU  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  41 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW"  YORK 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1904.. 
Total  1903.. 
Total  1902.. 


Silver. 

Great  Britain 

France 

Germany  

West  Indies 

Mexico 

Soutll  America 

All  other  countries.. 

Total  1904 

Total  1903 

Total  1902 


EXPOBT8. 


Week. 


$631,686 


10,000 


$641,686 

6,037,990 

14,005 

S770.040 


11,600 


.;  781.040 
848,596 

649.825 


Since  Jan.  1 


$19,037,476 
41,305,126 


1,223,947 

74,735 

2,020,125 

2,000 


$64,269,409 
19,421,049 
16,889,569 

$17,066,778 

301,559 

25,800 

117.574 

11,000 

1,350,800 

9,053 


$1S,8S3,704 
15,433,681 

10.192,907 


Imposts. 


Week, 


$13,880 

654 

5,458 


$19,992 
6.384 
9,980 


$2,610 

24,781 

1,250 


$28,647 

62 

1,577 


Since  Jan.  1. 


$2,047,346! 

1,140.732; 

1,440,7805 

298.140* 

48,58t> 

563,828; 

40,6333 


$5,580,038 
3,006.20'i| 
1,143,412 


$535 

J, 905 

8.746; 

87,194 

249,193! 

57,903 

2,035; 


$407,51X; 
725,402 
490,097' 


Of  the  above  imports  for  the  week  in  1904,  $11,600  were 
American  gold  coin  and  $1,150  American  silver  coin.  Of  the. 
exports  during  the  same  time,  $10,000  were  American  gold 
com  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

$;mluu0  <tncl  Financial. 


SOUTHERN  RAILWAY  COMPANY. 

Collateral  Trust  5%  Gold  Bonds. 

Payable  April  1,  ltO'.  Interest  April  and  October  1st.  Issue,  $16,000,000. 
Secured  by  various  Blocks  aua  bonds  valued  at  *  19>2tl  140.  a  imual  income 
from  collatcr.il  deposited,  1039,872.  Annual  interest  upon  above  bonds  buti 
$800,000. 

Price  to  yield  about  4'8o%  income.    Descriptive  circular  on  requeit 

Spencer  Trask   &   Company, 

WILLIAM  AND  PINE  STREETS,  NEW  YORK. 
BttANCll  OMICB;   ALBAN  V,  N.  Y. 

Moffat   &   White, 

Member*  New  York  Stock  Kxilnincr, 

1  NASSAU  STREET.  CORNER  WALL, 

iDcalcr*  in  Investment  Securities. 

TeL  Wec-^&l  Cor'landt,  Telephone  Stocks  a  Specialty. 


June  11,  1904.J 


THE  CHRONICLE. 


2369 


IBauIuers'  (Samite* 


For  Dividends  see  page  3367. 


WALL  STREET.  FRIDAY,  JDNE  10,  1904.-3  P.  M. 

The  Money  Market  and  Financial  Situation.— There  has 

been  a  little  more  activity  at  the  Stock  Exchange  this  week, 
accompanied  by  a  moderate  advance  in  prices.  These  char- 
acteristics have  not  continued  without  interruption,  how- 
ever, as  Thursday's  markets  were  dull  and  barely  steady. 
and  in  a  number  of  cases  a  part  of  the  advance  recorded 
during  the  early  part  of  the  week  was  lost.  To-day  the 
tone  was  again  strong. 

There  seems  to  be  sufficient  ground  for  the  improvement 
noted  in  the  international  monetary  situation,  which  finds 
expression  in  a  decline  in  foreign  exchange  rates  in  this 
market,  a  cessation  of  gold  exports  and  additional  evidence 
of  exceptionally  easy  money  markets  at  the  principal  finan- 
cial centres  of  Europe. 

As  is  well  known,  the  most  important  factor  at  present 
affeoting  the  security  markets  is  the  crop  outlook,  and  while 
favorable  weather  in  the  South  and  West  has  added  to  the 
prospect  of  at  least  an  average  crop,  it  is  too  early  in  the 
season  to  form  any  satisfactory  estimate  of  the  probable 
harvests.  In  the  meantime,  while  railway  earnings  show  a 
largely  reduced  traffic  movement,  and  other  important  in- 
dustries throughout  the  country  are  in  a  more  or  less  de- 
pressed condition,  it  seems  unreasonable  to  expect  any  con- 
siderable or  permanent  activity  in  Wall  Street. 

Trie  open  market  rates  for  call  loans  on  the  Stock  Exchange 
daring  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  \\i  per  cent.  To-day's  rates  on  oall  were  1  to 
1%.  Per  cent.  Prime  commercial  paper  quoted  at  8%@4  per 
oent  for  endorsements  and  3%@4j>£  p.  c.  f  or  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £534,678  and  the  percent- 
age of  reserve  to  liabilities  was  50*13,  against  40*33  last  week; 
the  discount  rate  remaining  unchanged  at  8  per  oent.  The 
Bank  of  France  shows  an  increase  of  38,100,000  francs  in 
gold  and  5,150,000  franos  in  silver. 

HEW  YORK  OITT  OLBARING-HOU8K  BANKS. 


Ofcfltai 

Surplus 

Loans  4%  discounts 

Circulation 

Wet  deposits 

apeole 

Legal  tenders... 


Reset-re  held 

16  p.  0.  of  deposits 

Surplus  reserre 


1 904 
June  9 


115,972.700 

138.809,000 

1,036  665,200 

87,282.000 

•1.098  7r8,900 

226.623,400 

79.837,200 

306,460,600 

274,699,726 


IHffereneti 

from 

previous  sottk 


Deo 
Ino 
Deo 
Ino 
Deo 

Ino 

Deo 


3,918,200 

280,400 

164.600 

3,348,000 

1,318,100 

2,029,900 
38,650 


31,760,875  Inc    2,068,650 


1903 
June  6 


109  822,700 
129,261.100 
915,138,109 

441f>2,200 

•898,625,000 

156.72d.800 

72,702,100 

129,431,900 

224,656,260 


4,775,650 


1903 
June  ? 


88,872,700 
105,007,900 
884,266900 

81,466,400 
945.896,600 
172.215,600 

75,644,100 

247,769,700 
238,474,125 


11,286,575 


•$28,380,500  United  States  deposits  inolnded,  against  $24,877,800  last 
week  and  $37,214,000  the  corresponding  week  of  1903.  With  these 
United  States  deposits  eliminated,  the  surplus  reserve  wonld  be  $87,606,000 
on  June  3  and  $35,911,776  on  May  28. 

Morn.— Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
strong  early  in  the  week,  but  it  grew  easy  on  Tuesday  and 
it  so  continued  to  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86@4  86}^  for  sixty  day  and  4  88@4  883^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exohange  were 
4  8565(34  8575  for  long,  4  8750@4  8755  for  short  and  4  8770® 
4  8775  for  cables.  Commercial  on  banks,  4  8525@4  8535,  and 
doon  ments  for  payment,  4  84^  @4  85}£.  Cotton  for  payment, 
4  84^  @4  85;  ootton  for  acceptanoe,  4  8525  @4  8535,  and  grain 
for  payment,  4  85i£@4  85%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  17K*@5  VJH  tor  1<>ng  and  5  16%f@5  1Q%  for  short. 
Germany  bankers'  marks  were  95  1-16^95^  for  long  and 
95  9-19f@95  9-16  for  short.  Amsterdam  bankers'  guilders 
were  40^*@40^  for  long  and  40  5-16*@40  5-16f  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  20  0.;  week's 
range,  25  f .  20  c.  high  and  25  f.  17  c.  low. 

The  week's  range  for  exchange  rates  follows 


-Lone ' Short.- 

Sterling  Actual— 

High...  14  8680        ft    4  8590  I    4  8775     9  4  8780 

Low...  |4  8665       9  4  8676  I    4  8760     9  4  8756 

Paris  Bankers'  Trones— 

High...  I  6  16V       9  6  1678*  I    5  16<*at    9   5  15*V 

L0W.-.|517<«*       9  617»a  I    616V     9  6  16*8 

€fer many  Bankers'  Marks— 

High...  I     95'ie       9  Vo1*  I     959l6t     9  96»18 

Low....  I     95iie       9  95H  I     95»ie1     9  96»ia 

Awssterdam  Bankers'  Guilders— 

High...  1     40V      9  40Hi  I     40*la       9  40»ie** 
Low...,  I 


-Cables.- 


4  8790  9 
4  8770  9 


4  88 
4  8775 


40V       9  40*8 


40»19*     9  40»i8t 


The  railway  bond  market  shows  some  improvement,  both 
in  amount  of  transactions  and  in  prices.  The  former  are 
still  relatively  small,  averaging  only  about  $1,700,000,  par 
value,  per  day,  but  are  fairly  well  distributed,  and  a  con- 
siderable list  of  bonds  has  advanced  from  1  to  2  points. 

Consolidated  Tobacco  4s  have  been  the  prominent  feature 
of  the  market,  showing  at  one  time  an  advance  of  nearly 
3  points.  They  close  1  point  below  the  highest.  Sales  of 
Japanese  and  Cuban  bonds  in  the  unlisted  department  have 
been  large— otherwise  the  market  has  been  of  a  routine 
character. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  included  $3,000  4s,  coup..  1907,  at  107%;  $15,000  4s, 
reg.,  1907,  at  106%;  $6,500  3s,  coup.,  1908-18,  at  lc6J,8  to  106}£, 
and  $500  2s,  reg.,  1930,  at  104%.  The  following  are  the  daily 
closing  quotations;  for  yearly  range  see  third  page  following: 


Is,  1980 registered 

18,1980 ooupon 

Is,  1930,  sniaJ.  registered 

Is,  1930,  small ooupon 

Is,  1918 registered 

Is,  1918 ooupon 

Is,  1918,  smaJLreglstered 

Is,  1918,  small ooupon 

4s,  1907 registered 

4s,  1907 ooupon 

4s,  1925 registered 

4s,  1925 ooupon 


Lees :  *  ii«  of  1%.  I  iM  of  1%.  *  »„  of  1%.    Plus :  U  ixe  of  1%.  **  1s%  of  lfc. 

The  following  were  the  rates  for  domestic  exohange  on 
New  ?ork  at  the  under-mentioned  oities  to-day:  Savannah, 
123^0.  per  $1,000  premium;  Charleston,  25c.  per  $1,000  pre- 
mium; New  Orleans,  bank,  10c.  per  $1,000  discount; 
oommeroial,  50@25c.  per  $1,000  discount;  Chicago,  25c.  per 
$1,000  premium;  St.  Louis,  45c.  per  $1,000  premium;  San 
Francisco,  25c.  per  $1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $10,000  Tennessee  settlement  3s  at  97  and 
$5,000  Virginia  6s  deferred  trust  receipts  at  6>£. 


Interest 
Periods 


-Jan 
-Jan 


-Keb 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 


June 

4 


•104  ^1 
•106 


106*4 
'106 

ioi" 

1061* 
'107 
'182*e 

'13J«8 


June 
0 


•104  »a 
•106 


106*4 
106 

vii" 

'108 
'107 
'182  h 
'1826b 


June 
7 


•104S 
•106 


*106»« 
•106 

-106" 
•106 

107  Vi 
•132*8 
*182«B 


June 
8 


104H 
105 


•105*4 
•106 

•ibe" 

*106 
•107 

•1313a 
•182S 


June 
9 


IO434 
106*4 


June 
10 


•104h 
•106 


•106*4 
•106 

•ibT" 

•106>4 
*107>« 
*182"« 
*132»»l*132ia 


*106»« 

106% 

l8T* 

1061* 

107  \ 

•182>« 


•This la  the  prioe  bid  at  the  morning  board;  no  sal*  was  made. 

Railroad  and  Miscellaneous  Stocks.— The  larger  volume 
of  business  in  the  stock  market  noted  above  was  due  chiefly 
to  the  activity  of  a  few  issues,  and  therefore  was  not  well 
distributed  or  of  a  permanent  character.  On  Monday  New 
York  Ontario  &  Western  was  the  conspicuous  feature,  the 
transactions  in  it  amounting  to  nearly  125,000  shares,  or 
more  than  half  the  entire  business  recorded.  This  movement 
has  steadily  diminished  in  volume,  and  the  business  has  be- 
come more  evenly  distributed.  The  advancing  tendency  of 
the  market  was  quite  pronounced  on  Wednesday.  Thursday's 
market  was  dull  and  steady,  but  the  upward  movement  was 
resumed  to-day,  and  closing  prices  are  generally  the  best  of 
the  week. 

The  advance  of  nearly  3  points  in  Ontario  &  Western  was 
more  than  offset  by  a  sharp  decline  in  the  Chicago  Great 
Western  issues,  the  A  preferred  suffering  a  loss  of  10  points. 
The  anthracite  carriers  have  been  notably  strong,  led  by 
Reading  issues,  all  of  which  have  advanced  substantially, 
and  a  considerable  list  of  granger,  trans-oontinental  and 
trunk-line  shares  close  from  1  to  2  points  higher  than  last 
week. 

Industrial  stocks  have  been  generally  irregular,  but  less 
conspicuous  than  usual,  and  in  most  cases  price  changes  are 
unimportant.  North  American  advanced  3  points  on  limited 
transactions.  American  Sugar,  U.  S.  Steel  preferred,  Gen- 
eral Electric  and  Consolidated  Gas  advanced  about  a  point, 
while  Anaconda  Mining  and  Westinghouse  declined. 

For  daily  volume  of  business  see  puge  2378. 

The  following  sales  have  ooourred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  whioh  follow. 


STOCKS 
Ween  Ending  June  10 


Allis-Chalmers  Co 

Amer  Teleg  &  Cable 

Buffalo  &  Suaqueh,  pref. 

Oonsol  Gas  rights 

Detroit  City  Gas 

Japanese  Gov't  6s,  Kuhn 

Lioeb  <£>  Co  ctfa 

Nat  Enam  &  -i tamping.. 

N  Y  Dock  Co 

Phoenix  Gold  Mining... 

Quicksilver  Mining 

United  Fralt  Co 


Hales 
week 


100 
50 

760 

25,975 

200 

38 

10 

100 

l.ftOO 

100 

100 


Range  for  Week 


8  J'ne  6 
86  J'ne  7 
86Wne  9 
16  J'ne  8 
704 J'ne  7 


93Wnel0 
17HJ'ne  7 
18  J'nelO 
■12  J'nelO 
*4J'ne  9 
lOS^J'ne  6 


8    J'ne  6 
92    J'ne  4 

86W'ne  9 
16»4J'ne  8 
70"uJ'ne  7 


9J»'-3J'nelO 
17V'ne  7 
18    J'nelO 

•12  J'nelO 
84J'ne  9 

109^ J'ne  6 


Bangs  sines  Jan.  1. 


6    Mar 

16    Feb 

82    Jan 

92    J'ne 

86H,J'ne 

86>«J'ne 

15    J'ne 

16*4  J'ne 

70    May 

7  6**  Jan 

93^  J'ne 

93  *-j  J'ne 

17    Jan 

21    Jan 

18    J'ne 

20    Apr 

•08    Mar 

•16    Jan 

34J'ne 

»4J'ne 

96    Feb 

111    May 

Oatside  Market. — Trading  in  the  market  for  unlisted 
securities  continued  on  a  small  scale  this  week,  and  no 
special  featurn  of  interest  was  presented.  The  general  tone 
of  the  market,  however,  was  decidedly  firmer,  and  prices  in 
a  number  of  cases  show  substantial  recoveries  from  the  re- 
cent depression.  Standard  Oil  stock  rose  9  points  to  628 
but  ended  the  week  at  626.  Interborough  Rapid  Transit  ad- 
vanced from  111}4  to  114^,  and  closed  to-day  at  1H%.  On 
transactions  aggregating  about  800  shares,  the  price  of 
Northern  Securities  stock  moved  up  a  poiut  to  99.  The  new 
5  per  cent  bonds  of  the  Republic  of  Cuba,  which  have  en- 
joyed considerable  attention  on  the  "  curb,"  were  on  Mon- 
day transferred  to  the  unlisted  department  of  the  Stock 
Exchange,  where  they  are  now  being  traded  in.  The  price 
of  Japanese  6s  (when  issued)  fluctuated  between  94  and  94% 
and  ended  the  week  at  91%  ;  to-day  these  bonds  also  were 
admitted  to  the  Exchange  list.  American  Can  preferred  ad- 
vanced from  36%  to  38%,  and  closed  to-day  at  38%  ;  the 
common  ranged  between  4  and  4%,  the  last  sale  to-day  being 
at  the  high  figure.  After  a  jump  from  2*3%  to  35,  Electric 
Boat  common  reacted  to  31  ;  the  preferred  gained  5  points  to 
70.  General  Electric  "rights"  (when  issued)  moved  up 
from  4  11-16  to  5^.  U.  S.  Realty  &  Improvement  stock 
(when  issued)  declined  3  points  to  43,  while  the  5  per  cent 
bonds  (when  issued)  lost  a  point  to  81.  The  price  of  Greene 
Consolidated  Copper  stock  declined  from  14>£  to  13^g  early 
in  the  week,  but  subsequently  it  rose  to  14%  ;  the  close  to- 
day was  at  143^. 

Outside  quotations  will  be  found  on  page  2378. 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 

"<TOCKS 

Range  ror  Year  1904 

Range  ror  Previous 

NEW  YORK   STOCK 
EXCHANGE 

the 
Week 

On  basis  of  100-share  lots 

Year  (1903) 

hriday 
June   10 

Saturday 

Monday 

Tuesday 

Wednesday 

jnursaay 

June   4 

June    6 

June    7 

June   8 

June    9 

Shares 

Lowest 

Highest 

Lowest 

Highest 

Railroads. 

•22       26 

•22       26 
•52       65 
69       69  4 

•22       26 
♦50       55 
69       6934 

•  32       27 

{49%    49% 
6934    70% 

♦22       26 
*50       53 
70       70% 

•22       26 

•60       53 

704    71 

A  nn Arbor 

80 

52,665 

27     Jan  22 

{4934  J'ne  8 

64     Feb2J 

27     Jan  22 

454     Feb    1 

754  April 

25     Dec 
544  Dec 
54     Aug 

41     Jan 

♦62       55 

T\.  Do    pref 

69     Jan 

69       69  4 

Atch.  Topeka  <fe  Santa  Fe. 

89%  Jan 

•92        82% 

92  4    9>4 
784    78*4 

92  4    93 
78%    79 

93       93  4 
79       794 

934    93% 

78%    794 

94%    944 
79       7934 

Do    pref 

3,005 
lo,31u 

87% Jan    0 
72%  Mar  14 

94%  Apr   8 
86%  Jan  27 

84%  Aug 
71%  Sep 

1034Jaa 

7«4    78  4 

U*  Do    pref 

104     Jan 

•904   914 

•90  4    92 
46%   47 4 

{904    904 
4634    474 

♦904    92 
47       47% 

•904    92 
4634    474 

{904    91 
47       484 

86 

32,445 

87%  Feb  19 
38     Feb 24 

92     Jan  28 
52 4  Jan    2 

82%  J'ly 
29  4  Sep 

963,  Feb 

47       47% 

Brooklyn  Rapid  Transit.. 

714  Feb 

•115     

♦115      

♦115     

♦116     

•115     

♦115     

Buffalo  Roch.  &  Pittsb'g. 

1184  Mar  2 

127     Jan  12 

121     Nov 

160     Feb 

•132      

•132         .   .. 
1174117% 

•132 
11741184 

♦132     

117%1184 

•132 
118     118% 

*132 

118%1184 

Do    pref 

3.460 

109  4  Mar  12 

1214  Jan  22 

140     Sep 
115%  Oct 

160     Feb 

1174  117', 

/Canadian  Paciflo 

13834  Feb 

•64        65 

644    614 

6434    6434 

65%    65% 

654    654 

•654    66 

700 

64     Apr 29 

684  Jan    2 

57  4  Sep 

784  Jan 

•155     160 

•158     160 

"156     160 

160     161 

♦159     161 

161     161 

Central  of  New  Jersey... 

750 

154  4  Feb  20 

163%  Jan  19 

153     Oct 

190     Jan 

•29  4    30 

{29%    29% 

30       304 

304    304 

J 30%    30% 

30%    30% 

Chesapeake  <fc  Ohio 

1,7*3 

284Marl4 

36     Jan  28 

274  Nov 

53  4  Jan 

36       364 

36  4    36  4 

•804    814 

•180     

364    364 

•804    814 

♦180     

•36%    3153., 

804    804 

•180     

36%    384 
•804    81 
♦180     

384    384 
•804    81 
•180     

Chicago  <ft  Alton 

1,870 
100 

33     Jan  15 

75     Jan    2 

{181  Jan  IS 

40     Feb    6 

85  4  Jan  21 

J 182  Jan  14 

184  Sep 

60     Sep 

5170  J'ly 

374  Jan 

•804    81  Hi 

Do    pref 

754  Dec 

•180      

Chloago  Burl  <fc  Quinoy.. 

5184  Mar 

•121     140 

•121     140 

•121     140 

♦121     140 

♦121     140 

•121     140 

Chicago  <ft  East,  111.,  pref. 

124     Febll 

4135  Mar21 

105     J'ly 

1384  Jan 

143b    14% 

134    U4 

13%    13% 

12%    14 

13        134 

134    13% 

Chicago  Great  Western.. 

23,505 

12%  J'ne  8 

17%  Jan  22 

13     Aun 

29%  Jan 

•82       86 

♦82       86 

-82       86 

•82       86 

•82       86 

*82       86 

Do    4  p.  c.  debentures 

83  4  Feb    5 

86  4  Apr  12 

83  4  Sep 

90%  Jan 

•54        62 

474    54 

51       614 

514    52 

62%    52% 

61       53 

Do    5  p.  c.  pref .  " A" . . 

3,171 

47  4  J'ne  6 

71     Jan  23 

63     Oct 

854Jan 

25        25 

20       22 

204    20  4 

204    204 

20       21 

*20       21 

Do    4  p.  c.  pref.  "B".. 
Chicago  Milw.  cfc  St.  Paul. 

1,600 

20     J'ne  6 

31     Jan  21 

24     Sep 

46%  Feb 

139%  1404 

13934  140% 

139% 141 

140% 141% 

141     1414 

141%  142% 

40,725 

1374Feb24 

1484  Jan  22 

133  4  Aug 

1834  Jan 

•176  41764 

♦1754  1764 

i69%n>9% 

•175^1764 
169  4169% 

17641764 
170     170  4 

U7741774 
1694  170  4 

177     177 
.8167     168 

Do    pref 

210 
3,223 

173     Mar  4 
161 4  Marl  4 

180     Apr  12 
!72  4Mar29 

168     Aug 
153     Sep 

1944  Jan 

•168  Hi  170 

Chicago  &  North  Western 

224 4  Jan 

{219     219 
4130     130 

21742174 

219     219 

♦210     220 

210 
96 

207     Feb    8 
{130  J'ne  b 

219     J'ne  * 
5137  May  7 

190     Aug 
132     Oct 

250     Jan 

Chlo.  Rook  Is'l'd  <fc  Pacific 

2004  Jan 

•135     140 

•135     140 

•135     140 

♦135     140 

•135     140 

•135     140 

Chlo.  St.  P.  Minn.  &  Om. 

135     Mar22 

145     Jan  21 

117     J'ly 

162     Jan 

•170     180 

•170     180 
•54      6% 

♦170     180 
6%      64 

•170     180 
6%      64 

♦170     180 
•6         64 

•170     180 
64      64 

Do    pref 

300 

{165  Apr2* 
5  4  May  24 

176     Jan    6 

12% Jan  15 

4165  Nov 
8     Aug 

194     Jan 

•5Hj      64 

Chicago  Term'l  Transfer. 

19%  Jan 

14       14 

♦14       15 
♦64      7 

144    144 
♦54      7 

14       14  4 
•5         7 

♦134    144 
64      5% 

•134    144 
•64      64 

Do    pref 

600 
200 

13  4May27 
44  Feb  20 

264 Jau  15 
7%Jan    4 

15     Sep 
3     May 

36     Jan 

•64      7 

Chicago  Union  Traction. 

174  Jan 

♦68       684 

•68       684 

•68       69 

♦68        68*2 

*68       684 

Do    pref 

29     May24 
684Mayl!- 

3334  Jan  18 
8034  Jan  22 

30     May 
66     Aug 

50%  Jan 

•68       684 

Cleve.  Cm.  Chlo.  cfc  St.  L. 

99%  Jan 

•105     120 

♦102     120 
13  4    13% 

♦102     120 
♦13  4    14 

♦102     120 
14       15 

{10434105 
15        154 

•102     120 
15       15 

Do    pref 

70 
4,860 

100     Feb   8 
13  4  J'ne  1 

1104Marl4 
19     Jan  12 

112     Dec 
10     J'ly 

119     Jan 

14%    14% 

Colorado  <8>  So.,  vot.  trust 

314  Jau 

49       49 

48       48 

♦484    49 

48       49 

•484    494 

*48       50 

Do    1st  ijf .  vot.  tr.  cfs. 

1,160 

48     J'ne  1 

684  Jan  2;". 

444  Aug 

72     Jan 

19        19 

18       184 

17%    18% 

1834    194 

19%    19% 

194    194 

Do    2d  pf.  vot.  tr.  ctfs. 

1,820 

17%  J'ne  7 

28%  Jan  22 

17     Aug 

48     Jan 

153  41534 

15241534 

152%  153  4 

15334  164% 

15434  1543, 

154     155% 

PvelawareA  Hudson 

l-'elaw.  Lack.  <fc  West'n. 

4,624 

149     Marl2 

168  4  Jan  22 

149     Aug 

1834  Feb 

•269     270 

2094  2694 

♦266     269 

♦2684270 

269     269 

269  4  272 

900 

2504  Feb 23 

27534  Apr   7 

230     J'ly 

2764Jan 

•19       194 

*1834      19  4 

19        194 

20       21 

4194    194 

19%    19% 

Denver  <&  Rio  Grande 

800 

18     Marll 

23%  Jan  22 

18     Oct 

43     Feb 

•66       6s 

66>4    0634 
•17       20 

674    68 
•17       20 

634    69 
•17       20 

69a4    69% 
*17        20 

1,281 

644  Feb  24 
19 4  Jan    7 

74%  Jan  22 
24%  Jan  22 

62     Nov 
12     Sep 

904  Feb 

•17       20 

♦17        20 

Des  Moines  <&  Ft.  Dodge. 

474  Jan 

•  4         5 

4          4 

•4          5 

3a4      3% 

3          3 

3          3 

Detroit  South. vot.  tr.  ctf.s 

1,330 

3     J'ne  9 

1434  Jan  23 

734  Aug 

20%  Jan 

•6         8 

84      84 

7%      8 

7         74 

54      64 

6         64 

Do    pref.  vot.  tr.  ctfs. 

1,450 

54J'ne  9 

29  4  Jan  25 

14     Nov 

3934  Jan 

•60       614 

•60       614 
54      54 

♦604    614 
♦54      64 

60%    60'8 
•5  4      6  4 

•604    614 
•54      7. 

♦604    614 
♦54      6% 

Detroit  United 

100 
100 

60%  J'ne  8 
5  4  J'ne  3 

67  4  Jan  22 
104  Jan  22 

55     Oct 

7     Aug 

90     Jan 

•54      64 

Duluth  So.  Shore  &  Atl.. 

194  Feb 

934       934 

•9        10;,4 
23  4    23% 
5634    57% 
•344    35 
•50       56 

•9%    1034 
234    24 
56%    57% 
33%    34  4 
*50       56 

10%    10% 
2334    244 
5734    684 
34  4    34% 
•50        55 

10a4      1034 

23%    244 
5734    584 
35        35 
*50       56 

*10        12 4 
24       244 
58        5»34 
34%    35  4 

*50        54 

Do    pref 

300 

32,645 

12,090 

1,510 

934J'ne  4 
214Mayl6 
55%May31 
33     Maj  1 6 
57     Apr  20 

1634  Jan  23 
294  Jan    2 
6934  Jan  27 
50 4 Jau    2 
66  4  Jan  27 

10     Nov 
23     Aug 
02  4  Apr 
44     J'ly 
39  4  J'ly 

29%  Feb 

234    23% 

L/ne 

42%  Jan 

57       57 4 

X-iDo     lstpref 

74     Feb 

34%    34% 

Do    2d  pref 

04%  Feb 

•50       56 

Evansv.  <fc  Terre  Haute.. 

72  4  Jan 

•70       78 

*70       78 

•70       78 

♦70       78 

♦70       78 

♦70        78 

Do    pref 

72     Feb  23 

72     Feb  23 

78     Aug 

91     Jan 

•40       51 

•40       61 

♦40       51 

♦40       51 

•40       51 

*40        51 

Ft.  Worth&Den.  C.stmp. 

40     Mayl2 

54     Feb   3 

31     Sep 

7434  Feb 

•165     175 

♦165     175 

♦165     175 

♦160     175 

•160     175 

*160     175 

Great  Northern,  pref 

Green  Bay&W.,deb.  ctf.A 



170     Marl7 
72     Mar24 

186     Mar23 
79%  Jan    7 

160     Oct 
73     Dec 

209     Jan 
80     Jan 

lla4    11 34 

6234    6234 

7934    7934 

1294129  4 

15       154 

*32        36 

♦22        28 

Do                  deb.  ctf.  B 
ITocking  Valley 

1 

11     J'ne  1 

15  4  Apr    6 
77 4  Jau  22 
85     Jan    7 
134%  Jan  28 
22%  Jan    8 
42     Jau 14 
29     Jan  2 1 

10     Aug 
63     Sep 
77     Oct 
125  4  J'ly 
16     J'ly 
304  Oct 
25  4  Oct 

274  Jan 

•61       61% 

♦614    61% 
♦78        30 
{  129%  129% 
14        14»4 
•32        34 
•22        28 

•61        U3 
79  4    794 

129      129% 
14        14  4 

♦31        35 

*22        28 

63        63 

80%    8034 

*129     12934 

16        16  4 

•32        35 

•22        28 

64        64 

•794    81 

130     130 

1634    163, 

32        32 

•22        28 

430 

545 
1,196 
1,131 

100 

60     May24 
77     Marl2 
12534  Feb24 
14     J'ne  4 
32     Feb  25 
22  4  May  9 

1064  Feb 

{80       80 

llDo    pref 

994  Mar 

129  Hi  129  Hi 

Illinois  Central 

151     Jan 

14       14 

-Lowa  Central 

48     Jan 

•32       36 

Do    pref. 

77%  Jan 

•22       28 

IZanaWnadfc  Michigan.. 
IVC.Ft.S.<fcM.,tr.  cts.  pfd 

47  4  Jan 

♦64%    66 

64%    647fc 

♦644    66 

•64  4    663., 

♦64  4    6634 

•64  4    6634 

100 

64  4  J'ne  1 

704  Apr  12 

62  4  Oct 

8234  Feb 

•18%    194 

•19        194 

•18%    194 

•194    194 

•19       194 

•19  4    19  4 

Kansas  City  So.  vot.  tr.  .. 

■---.. 

16  4  Feb  24 

21     Jau 21 

16  4  Oct 

364  Jan 

•36Hi   38 

♦364    374 

37        37  4 

374    374 

374    374 

38       384 

Do    pief.  vot.  tr.  ctfs. 

620 

31     Feb 29 

39     May23 

29     Oct 

614  Jan 

*12Hi    15 

•124    15 

•124    15 

•12  4    15 

•12  4    15 

*12  4    15 

Keokuk  &  Des  Moines... 

104Janll 

19%  Apr  12 

10     Oct 

40     Mar 

•47       52 

"47       52 

♦28  4    29  4 

•47       52 
•284    294 

♦47        52 
♦284    29  4 

♦47        52 
•284    294 

•47        52 
•284    294 

Do    pref 

45  4  Apr   7 
26     Marll 

52     Apr  12 
30  4  Jan  25 

48     J'ly 
23  4  Nov 

{55    Apr 

•28  Hi    29  4 

f  ake  Erie  <fe  Western... 
-Li  Do    pref 

53     Jan 

•96     110 

•96     110 
•250     275 

♦96     110 
•250     255 

•96     110 
•250     275 

•96     HO 
•250     275 

*96     110 
•250     275 

{89     Jan  16 
{27134  Feb  24 

}95  4May24 
{27134  Feb  24 

89     Nov 
275     Dec 

118     Feb 

♦250     275 

L.  Shore  cfc  Mich.  South'n 

334 4  Jan 

♦40       50 

•40       50 

1074107% 

•42       50 
107  4103 

•40       45 
10734  1084 

•42        50 
108     108 

47       47 
108     1094 

Long  Island 

100 
9,060 

46     Mayl. 
101     Feb 23 

65 4  Jan    2 
1114Jan22 

49     Dec 
95     Sep 

83     Jan 

•107     107  4 

Louisville  <fc  Nashville. .. 

1304  Jan 

•144     1444 

144     1444 

144%14434 

144% 144% 

144  414434 

Zl43%144 

A/Ianhattan  Elevated... 
1'i-etrop.  Secur.,  sub.  rec. 

7,119 

13934  Marl2 

146  4  Jan  22 

1264  Sep 

1554  Jau 

•76       784 

♦764    78 

♦76  4    78 

78  4    78% 

4784    784 

784    794 

1,651 

724Marl4 

92     Jan  21 

70  4  J'ly 

128%  Jan 

110     110 

109%  110 

110       11034 

110341114 

110% 111 

1114  112% 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

15,010 

104»4  Marl  4 

124     Jau    2 

99%  Sep 

142% Jan 

♦18       21 

♦194 

16     Jan  15 

174  Jau    4 

17     Dec 

38     Jan 

•504 

6%      7 

•120     135 

•40       50 

♦50  4    52  4 
6%      7 
•120     135 
42       42 

•534 
7         7  4 
•120     135 
4234    42% 

♦55 
46%      6% 
♦120     135 
43       43  4 

•55      

74      7% 
♦125 
♦43        45 

5,55? 
400 

15     Mar  9 

5     Apr  23 

4119  4  Feb    1 

40     J'ne  3 

50     Muy25 

14 4  Jan  11 

138     Feb 2 6 

6734  Jan  18 

51 4  Dec 

8  4  Nov 

102     May 

41     Oct 

88     Jan 

634      7 

Mexican  Central 

29     Mai 

•120     135 

Michigan  Central 

135     Jan 

•40       50 

Minneapolis  <&  St.  Louis. 

llo    Jan 

•75%    90 

•764    90 
61%    61 34 

•76  4    90 
60%    61% 

•754    90 
614    614 

•76       90 
61%    62 

♦754    90 
62        624 

Do    pref 

3,930 

90     Jan    6 
55     Jan    4 

9ia4  Jan  21 
67     Jan  20 

83     Nov 
42     Aug 

118     Feb 

62        62 

Minn.  S.  P.  eft  S.  S.  Marie. 

79  4  Feb 

•116     120 

♦116     1194 
♦164    1534 

♦116     120 
15%    15% 

*116     120 

15%    15% 

•116     120 
16        16 

•1164120 
♦154    164 

1,250 

118     May  2 
14% Feb 24 

12634  Jan  28 
19     Jan  21 

1094J'ne 
15  4  Oct 

132  4  Feb 

{164    154 

Mo.  Kansas  eft  Texas 

30  4  Jan 

*3234    35 

33  4   33  4 
89  4    89% 
♦107     110 

♦33        34 

89        90 

'107     110 

35        354 

90        90% 

10841084 

36        35 

904    9034 
♦1U7      110 

*3434    354 
904    91% 
{108     108 

Do    pref 

1,060 

13,790 

150 

32 14  J'ne  1 

87     Feb 2 7 

1014Feb24 

42  4  Jan  22 

95%  Jan  22 

124 4  Jan  11 

33     Oct 

85%  Aug 
85     Oct 

63  4  Feb 

89%    894 

Missouri  Paciflo 

115% Feb 

•107     110 

VTash.  Ohatt.  <fc  St.  Louis 
li  at.of  Mex,  non-cum.pf 

138  4  Deo 

•35  4    37 

•36  4    37 

♦354    37 

•35  4    37  4 

♦354    37 

•35  4    37 

3434  Feb2o 

41     Jan  11 

34  4  Mai 

47%  May 

•164    18 

♦164    18 
114%  115 

♦16%    18 
1U%115 

•164    18 
115     1154 

•164    18 
114%1154 

•164    18 
115%1154 

Do  2d  pref 

3,024 

15%Feb25 
112%Marl2 

21% Jan    c- 
122     Jau    8 

17     Nov 
112%  J'ly 

2S4J'n« 

II434  H434 

N.  Y.  Central  <fc  Hudson.. 

156     Jan 

•24  4    27 

•24  4    27 

'25        27 

26       26 

•25        27 

•26       27 

N.  Y.  Chio.  <fc  St  Louis... 

100 

25     Mayl6 

32  4  Jau  23 

19  4  Sep 

45     Jan 

•102     112 

•102     113 
•56       62 

♦186%1874 

•103     112 
•57        62 
♦18641874 

•103     112 
•56       62 

J  187     187 

•103     112 
*57        61 

188%{18»34 

•103     112 
•68       61 
{18841884 

Do    lstpref 

372 

10l4Mayl2 
63     Jan  19 

■51854  May  19 

108     Jan  21 

69     Jan  2b 

196     Jan  23 

100     Oct 

50     Sep 

U874  May 

118    Jan 

•67       61 

Do    2d  pref 

87     Jan 

•18541874 

N.  Y.  N.  Haven  <&  Hartf . 

2254  Jan 

2234    23 

23        25  4 

24%    2534 

244    25 

24%    24% 

24%    25  4 

N.  Y.  Ontario  cfc  Western. 

215,540 

19%  .Marll 

2534  J'ue  7 

19     Sep 

35  4  Feb 

64       54 

•533*    55  4 

63%    54*4 

544    54  4 

644    544 

64%    654 

Norfolk*  Western 

1,310 

534Marl2 

62%  Jan  2f 

5334  Nov 

764  Feb 

•85       90 

♦85       90 

•85       90 

♦85       90 

•85        90 

"85        90 

Do    adjustment,  pref. 

88     May   6 

90     Apr  12 

85     Aug 

934  Feb 

•61        65 

♦51        55 
♦86     100 
♦61        66 
113%  113% 
♦16       20 
•76       79 

•55        Ou 

•51        65 
♦85     100 
•61        65 
1134114% 
"15        20 
♦76       79 

•50       59 

•51        55 
•85     100 
•61       65 
114411434 
•17       20 
774   774 

66       66 

•52        65 
•85     105 
•62        65 
114     1144 
•16        20 
74  4    77  4 

•66       69 

644    544 
•85     100 
•62        65 
1144115% 
•16       25 
•764    79 

•56       69 

paciflo  Coast  Co 

100 

74,875 

1,061 

100 

51     Feb  24 

614  Jan  12 
lll4Marl2 

17     Marl6 

74 4 J'ne  9 
{68     May31 

55     Apr  20 

56  4  Jan  22 

67%  Jan  22 
123  4  Jan  27 

23  4  Jan  22 

81%  Jan  23 
{68     May31 

66«4  Jan  22 

3934  Sep 
80     J'ly 
50  4  Aug 

11034  Nov 
15     J'ly 
74     J'ly 

}74     Dec 
55     Sep 

72     Jan 

•85     100 

100     Feb 

•61        64 

Do    2d  pref 

76    Jan 

113%  II334 

Pennsylvania 

167%  Jan 

•15        19 

Peoria  <ft  Eastern 

39     Jan 

774    774 

Pore  Marquette 

914Maj 

Do    pref 

{76     Sep' 

•45       60 

Pitteb.  Ciu.  Chio.  <ft  St.  L 

94     Jan 

•90       93 

♦90       93 
4434    45% 

•90       93 
44%    4534 

•90       93 
45%    46  4 

•90        93 
46  4    46% 

•90       93 
46%    47% 

Do    pref 

177.400 

90     April 
38%  Marl4 

98     Jan  22 
48     Jan  25 

90     Oct 
37  4  Nov 

115     Jan 

44%    45  4 

1  leading,  vot'g  tr.  ctfs.. 
IVlst  pref.  vot.  tr.  ctfs... 

69  4  Jan 

79        79 

♦78       80 

478       78 

794    814 

814    814 

{31       81 

2,690 

76     Mar  1 

81 4  J'ne  8 

73     Sep 

89  4  Feb 

63        63 

♦63        64 

63  4    63% 

63%    65 

65       65  4 

654    654 

2d  pref.  vot'g  tr.  ctfs. 

2,800 

554  Feb  25 

66     Apr  1 4 

55%  Nov 

81     Jan 

204    20% 

10%  204 

19%    204 

20%    20% 

204    20% 

20%    214 

Rook  Island  Company 

21.360 

19  4  Marll 

27  4  Jan  22 

194  Aug 

93%  Jan 

•63  4    64 

63        63  4 

63       634 

634    634 

634    644 

644    65 

Do    pref 

2,290 

67%  Jan    6 

68%  Jan  22 

6534  Sep 

86     Jan 

80       30 

♦30      89 

•84    104 

♦30       32 

♦30       32 
♦9        10 

"30       32 
•9       10 

•30       32 
•9       10 

Rutland,  pref 

100 

30     Apr  22 
9     Mario 

384 Feb  9 
14     Jan  23 

30     Aug 
7     Oct 

72     Jan 

♦84    10 

Ot.  Joseph  .ft Gr'd  Island. 
Cj  Do    1st  pref 

•35       40 

•35       40 
•16       20 

•35       39 
•16        20 

{34       34 
{13        13 

•85       39 
•16       20 

14 
6 

85     Mayl7 
16     Jan    8 

45     Jan  19 
20  4  Jan  19 

32     Oct 
13     Oct 

58    Jan 

•16       20 

Do     2d  pref 

24%  Jan 

BANKS  AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Bank* 

Hui 

Ask 

NEW    YORK 

American  .. 

435 

505 

Airier  Exch.. 

215 

225 

725 

825 

Boweryli 

835 

Butch'scfc  l>i 

140 

165 

Century  y, 

170 

180 

Chase  

BOO 

Chatham 

.120 

340 

Chemical .. 

4000 

4100 

Citizens'  Ctr 

145 

162 

City  

260 

264 

llniilm 

Coal  .ft  Iron. 
Colonial  U  .. 
Columbia li  . 
Commerce.,  b 
Consolidated 
C'mExchgol 
Discountir... 
East  River.. 
Federal  II.... 
Fidelityli  .... 
Fifth  A  veil.. 

Fifth 

First 


Bid 

Ask 

165 

460 

375 

400 

r208 

•  209 

145 

165 

840 

350 

115 

155 

160 

165 

180 

200 

3600 

4000 

800 

600 

613 

Banks 

14thstreetfl. 

Fourth  

Gallatin 

OansevoortD 

Garfield 

German  Ami 
German  Exl 
Germanial)  .. 
Greenwich  II 
llaunltoull  .. 

Hanover 

liiiji  <ft  Trail. 
Irving   


Bid 

Ask 

300 

200 

210 

380 

100 

140 

500 

165 

105 

375 

600 

270 

i"75 

500 

525 

550 

570 

1 2 1  <> 

JoffersonTI 
Liberty  .. 
Linooln... 
Maiden  Lane 
Manhattan'!. 
Market  .t  Fin 
Meohanios'  . 
Meoh  eft  Tral 
Meroantile .. 
Mercli  Exoh. 
Merchants'. . 
MetropTl  .... 
MtMorrisll.. 


Bid 

Ask 

142 

117 

500 

530 

950 

1050 

100 

107  4 

310 

330 

245 

256 

247 

253 

125 

130 

233 

288 

160 

170 

175 

1S5 

375 

425 

215 

230 

Mutual"; 
N'assau'i 
New  Amster 
New  York  Co 
N  YNat  Bx. 
New  York... 
19th  Wardll. 
North  Amor. 

Northern 

Orientall).... 

Pacitloll 

Park  (new).. 
PeopIo'.sV. .. 


Bid 

Ask 

230 

180 

190 

110 

440 

1500 

190 

210 

280 

290 

150 

200 

205 

115 

220 

230 

260 

140 

460 

270 

290 

Banks 


Phenlx 

Plazall 

Prod  Exchll  . 
Riverside^]  .. 

Seaboard  

Second 

Shoe  <fc  Leth. 

Statell 

34th  Street.. 
12th  Wanlfl. 
28d  Wantll.. 
Union  Exchl 
United 


Bid 

102 
525 
165 
250 

600 
0011 
130 
800 

Lao" 

126 

155 


ASH 

112  ■ 

550 

175 

280 


145 


205 


165 
100 


*  Kiti.'iini  naked  prioos;  no  sales  were  made  on  tula  iUv.     4  i^ess  tb.au  loo  snares.     %  iix  rignts.    11  Statu  banks. 
t  Sale  at  Stock  Exchange  or  at  auotion  this  week.    1  Trust  Co.  certlfloatos.        h  Assessment  paid. 


a  Ex  dividend  ami  rights,    b  New  stock. 


Jtrsm  11, 1904.] 
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STOCKS— HIGHEST  AND   LOWEST   SALE  PH1CES 


Saturday 
June    4 


-60 

43 
♦1594 

10 
•28 

454 

1934 

"82  4 
•PI 
20i.| 
•116 
•18 
•224 
•35 
•93  4 


72 
43 
163 
10 
284 
453. 

1934 

8334 
93  4 
20  4 
120 
20 

23  4| 
36 
94 


83   834 
•914  924 


•15  163< 

•33'*  3334 

•13  144 

•40.  43 

•22  24 

•164  174 

•3734  41 


•225 
494 
♦164 

•694 

'27 

•86  4 

•22 
•180 
•54 
•34 
17 

«6»4 

26 

•64 
•22 
•184 
•804 
•24 
•17 
524 
97  4 
•113 
♦894 
125 14 
•124 
•124 
•10 
74 
•70 
•210 
*5 
•474 
•283, 


228 
494 
17 
71 
274 
88 
23 


Monday 
June    6 


•60 

70 

43«8 

43<4 

159  4163 

10 

104 

28 

284 

45  4 

45=h 

194 

193., 

83 

83 

•91 

83  4 

•20  4 

204 

116 

120 

•18 

20 

224 

224 

344 

35  4 

934 

934 

824 

834 

914 

914 

*734 

734 

{45»g 

450b 

*154 

164 

334 

33  V 

•14 

14  4 

•41 

•21 
16 
37 


44 
23 
164 
3734 


•10 
203 
1134 

104 

65 

•204 

•1644 

104 
•66 
•3-4 

33  4 
•72 

•7 
•444 
*105 

194 
•904 
•125 
•81 
•244 
"95 

2534 
•67 
♦210 
•164 
•6838 

•6 
*37«8 
•15 
•76 
*34"g 
•80  4 
"4 
•33  4 
•24 


186 

634 

4  4 
17  4 

634 

26 
8 

29 
194 
83 
4 
19 
524 

9738 

120 

90 
1254 
126 
1254 

11 

74 

75 

225 

7 

50 

29 '4 

64 

12 
2034 
1134 

10  4 

65 

22 
1554 

104 
67 

32  4 

33  4 
78 
10 
45 

10534 

20 

92 
133 

82  4 

27 

86 

26 

68 
212 

18 

764 
64 

39 

164 

78 

36 

86 
1 

344 

274 


•225  228 
49  4  50 
184 

70  4 
27 
8834 
22 


17 

7034 


:34 


}49   49 


•100  105 
•64   63. 
{80 
638 

69  4 
154 
664 

9 
53^8 
•24 


80 
«3(, 

59  U 
164 
664 
94 
6334 
25 


{10141014 


•200  206 

J  87   87 

*1533i  156 

•175  200 


28 
8834 
28 
180  186 

•54   6S4 

*34 

174 

634 

26 
*6<* 
•22  4 

184 

•804 

•2  4 
•17 

52  4 

974 
•113 


4 
174 

6\ 
25 

8 
29 
19 
824 

4 
19 
52  4 
97'v 
120 


Tuesday 
June    7 


•60 
•42 

♦1594 
11 
28 
454 

1958 

83 
•91 

20  4 
•116 
•18 

224 

34*8 
•93 


72 
44 

163  4 

11 

23 

454 

204 

83 

934 

2034 
120 

20 

224 

35 

94  >i 


82  34 
{914 

*734 

45 
•154 

334 
8134 

•41 
•21 
163a 

37 


8334 

914 

10 

45 

16  •« 

34 

134 

43 

23 

163s 

37 


225  228 
49   49»» 
164  163s 
704  70S 
2634  27 
•88   95 
•22   28 
180  188 
•54   634 
•34 
•174  1734 
*634   7  4 


'25  4  26 
8 
29 
19 


894  90 

125  1254 

4125  125 

♦1244125  4 

•10   11 

74   74 

•70   75 

•212  225 


*5 

♦47  4 
28  4 


66  V 

82»4 

33  4 

75 

10 

45 


7 
50 
28  v 
64 

•y  12 

203  204 
•112  114 
-104  11 
•64  68 
{21  21 
155  156 

104  104 

664 

32  4 

30 
J75 

•7 
•444  - 
{1054  1064 

20   204 
•90   92 
125  133 

82   82  4 
•244  26  4 

95  4    95 3b 
*25-<4    26 
*67       63 
•210     212 

174    174 
5744 
64 

38 
•15 

76 
•34  4 
•804 

"34 

323i 
•24 


74  4 
64 

38 

164 

76 

36 

86 
1 

3334 

27  4 


100 

i65» 

804 

6  4 

59  4 

{164 

•654 

878 

534 

24  4 

100 


105 

634 

30  4 

63,. 

59  4 

164 

664 

84 

534, 

24  4 

100 


•200     206 

86       86 

•15334  156 

176     200 


7 
•22 

19 
•80  4    82  V 

•24      4 
•17       19 

52       52  4 

974    974 
120     120 

90  90 
125  125  4 
•1244126 
•125  126 
•10  11 
•734  77 
•70  75 
213     213 

"5         7 
•474    49 

2834    2834 
♦ 64 

*9       12 
2034  203*4 
1134  1134 

104    104 
•64        68 
•20        22  4 
♦1544156 

1034      1034 

•66  67 
32  4  33 
29        31 


-70 

•7 

♦44 

105 


744 
10 
45 
1053. 


194    20 
•904    92 
♦125     133 
*804    824 
•244    264 

95  4    95  4 
*2534    26  4 

68        68 
♦210     212 

17        17 
♦72 
64 

38 
•15 

•754  .... 
*344  36 
•80  4    84 


75 

64 
384 
16 


33 

•24 


1 
34 

274 


100 

6*8 

804 
64 
59 
1534 
66 

84 
523< 
{24=8 
100 


105 

64 
803,, 

64 
59 
16 
664 

9 
5334 
24  »8 

10U-4 


200     205 
86       86 
15434l5434 
♦175     200 


Wednesday 
June    S 


•60 

44 
•1594 

11 

2  sag 

4534 

204 

83 
•91 

2034 
•116 
•18 

23 

354 

933« 


72 
44 

164 
114 
280b 
46\ 
204 
834 
93  \ 
21 

120 
20 
23  % 
36 
94 


834    8434 
92       92 


454    464 
•15       16  4 


34 
•14 
•41 

23 


34  V. 
14  4 
44 
23 


163g    164 
374    374 

'223     228 
494    50  4 


164 
704 

•26  4 

{90  4 

•22 
♦180 
•54 
•34 

•174 
7 
26 
•74 

•22  4 

1834 

•80  4 
•3 

•17 

524 
97 
120 


16\ 
704 
28 
904 

23 
188 

634 

4 
17  34 

7 
274 

9 
30 
19', 
82  V 

4 
19 
53 
93 
120 


89        91 

1254126 

124  4126 

{12534  12534 

10        11 

74       77 

74       74 

♦210     225 


•5 

•474 
29 

■*8" 


7 
49 
29 
64 
12 


$1894  190'. 
114  114 
•10  4  104 
•65  68 
•20  4  22  4 
15641564 
104  1034 
67       67*8 


334 

•30 

{75 

•7 

{444 

{105 


33  4 
37 
75 
10 
444 
106 


203g    213b 
•904    92 
125      131 

82  4    83H 


•244 

953s 

26 
{68 
21042124 

164    18 


26  4 
95  s8 
26 
68 


74 
64 

39 
-15 
{754 

35 
•804 
*34 

34 
•24 


74 

64 
39 
16 
754 
35  4 
84 

1 
34 
274 


{ 102     103 

634  634 

80  4  8034 

6  64 

684  594 

164  164 

{66 

9 


66 
94 


53-»4    544 
{24       24 

1003s  1004 


}2U3     205 
86        864 
1544154  4 
•175     200 


Thursday 
June    9 


•60 
43  4 
159  4 
*1034 

29 

46  4 

■J0'M 

834 
•91 

21 
116 
•18 

234 

364 
'934 


72 
43  4 

164 
liv 
29 
46«« 
204 
S3  4 
934 
21 

120 
20 
233b 
364 
94  V, 


834  84  4 
924  924 
>9       10 


47 
•15 

34 
•14 
•41 
•21 


47 

164 

34 

14  \ 

44 

23 


164    164 
374    374 


225 

484 

17 
{71 
{264 

•88 

•22 

{187 


228 

49  4 

17  V 

71 

264 

90 

23 
187 


6-4 

4 

174 
7  4 

27  4 
9 

30 

19  4 

83 
3  4 

16\ 

544 

934 
122 '4 

914 
126 
125 


•034 

•34 

174 

•7 
•264 

•7 
•224 

19 
•81 

•24 

164 

5234 

974 
{122 
{91 
126 
125 
125  41254 
•10        11 
•744    744 
♦71       74 
♦210     220 

•5  7 

♦474    49 

29       29 
64 

*8        12 

1884189 

{11441144 

•104    114 

♦65       68 

194    20 
15641564 
•10-j    11 
♦664 
•33  4 
{29 
•70 

•7 
•444 
106 


674 
344 
29 
76 
10 
45 
106 
21   214 
92   92 
•125  135 
{85  4  854 
•244  " 
•954 
264 
69 
•211 


164 
♦70 

64 
•38 
{15 
{75  4 
-32  4 
•80 

*34 

333, 

•24 


27 

P534 

274 
694 
213 


18 
75 

6  4 
39 
15 
75  4 
37 
84 

1 
3334 
27  s 


{41 
103 
7 
80  4 
64 
58  4 
16  4 
•64  4 
9 
534 
24  4 
1004 


42  4 
105 

7 
814 

64 
583a 
10»8 
66 

94 

54  4 

24  4 

1014 


•202     207 
86  4    87 
15441514 
175     200 


Friday 
June    10 


•60 
434 
♦1594 
114 
29 
40  4 

20  \ 

83  4 
•ill 

21 

•110 

•18 

•21 

37 
♦93  4 


72 
434 
164 
11  V 
294 
474 

S14 
93  "j 
214 
120 
20 
234 
38 
944 


844 
!)234 
•9 
47 
16 
34  4 
♦14 
41«8 
22 
1634 
374 

♦225 

4938 

17  4 

71 

27 
{894 
•22 
131 

•534 

♦34 

{174 
6*4 

{26  4 
♦7 

•22  4 
194 
82  4 
♦2  4 

•16 
.->::•■< 


85  4 

92;4 

10 

474 

16 

3434 

144 

42 

22 

17  4 

37«< 

228 

4934 

17V 

71 

27 

89  s8 

28 
137 

634 

4 

17  4 

634 

264 

9 
30 
194 
82  4 

i\ 
19 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


St.  LAS  Fr.JPM&Coctts 

Do    lstpref 

Do    2il  pref. 
C.A E.I. com  stock  tr  ctfs 
St.  Louis  Southwestern. 

Do    pref 

Southern  Pacific  Co 

Southernv.tr.  cfs.  stiuped 

Do    pref.        do 
M.  &  O.  stock  tr.  ctfs 


5^-4    544 


98  , 
♦117 
91 
1254 
1244 
128 
•10 
•74  4 
•70 
*210 
*5 
474 
294 
* 

•  Vg" " 

189  4 
♦1134 

104 

66 

20 
1594 

104 

674 
♦33  4 

3034 
•70 

•7 

*4434 

•  1054 

21 

92 
*125 
•814 

♦  244 
9534 

2634 

70 
212 
♦164 
•70 
64 

39 
•15 
♦754 
•344 
{85 
..<4 

34 
•24 

4  4 
{514 


983s 
122  4 

01 
1264 
12  6 
12S 

11 

754 

75 

225 

7 

49 

294 

64 

114 
190 
114 

10  4 

674 

20 
1594 

1034 

673a 

31 

3034 

76 

10 

45 
10634 

214 

96 
135 

85 

264 

9634 

27 

70 
212  4 

18 

75 
64 

424 

16 

78 

36 

85 
1 

35 

27  4 
44 

5)J. 


•103     105 


64 
zSO 

64 
573b 
16 
66 

9 
544 
2434 


7 
80 

64 

58  4 

lliSfc 

66V 

94 

54  34 

244 


10U34  101 


{205  206 
87       87  4 

155  157  4 

•175  200 


1">exas  &  Pacific 
htrd  Avenue  (N.  Y.).. 
Toledo  Railways  <fe  Light 
ToL  St.  L.  &  W.  v.  tr.  ctfs 
Do    pref.  vot.  tr.  ctfs 
Twin  City  Rapid  Transit 
Do    pref 

Union  Pacific 
Do    pref 

UnitRys  Inv't  of  San  Fran 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    lstpref 

Do    2d  jiref 

Wisconsin  Cent.  ▼.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
Industrial  «fc    WIhccII 

Adams  Express 
malgamated  Copper. . . 
American  Car  *  Foundry 

Do    pref , 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegrapli 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  <&  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g<fc  Refin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg... 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
niusw.  Dock*  C.Imp'i 
Buttenck  Co 

C Colorado  Fuel  &  Iron... 
)  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pre! 

Corn  Products 

Do    pref 

Distillers  Secunt's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fe  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

i>  ailway  Steel  Spring. . . 
VDo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

Sloss-ShetUeld  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Expresa... 
United  States  Leather 

Do    pref 

U  S  Realty  ^Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem. . 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinning 

Do    pref 

Wells,  Fargo  <fc  Co 
est'n  Union  Tele'gph 
West'gh'seEl  &  M  f  g  assen 
Do    lstpref 


Sales  01 

the 

Week 

Shares 


600 


1,425 
1,600 

28,1)75 
8,530 
2,015 

2',2oYi 


500 

1,590 

600 


55.55H 
1,517 


1,652 
600 

3,910 

50 

250 

200 

2,712 
920 


48,185 

1,801 

1,228 

576 

133 


18 


550 

28-- 

1,559 

10 


1,500 
100 


200 

15,410 

13,101 

260 

300 

6,750 

165 

240 

"300 
100 
100 


1,000 


Range  lor  Year  19U4: 
On  basis  01  lUO-share  tots 


Lowest 


{61 
394 

150 
94 
254 
414 
184 
774 
90 
20  4 

115 
184 
214 
32 
87  4 


Mar  1 
Jan  6 
.Tan  9 
J'ne  1 
J'no  1 
Marll 
Feb  24 
Jan  6 
Feb  25 
J'ne  1 
Marl  4 
May31 
May27 
Feb24 
Feb  23 


71     Marl  1 

*864Feb25 

9     Feb  17 

42  4  Apr  19 

15  May  16 
3234  Feb24 
144  J'ne  i 
4lagJ'nelo 

22  Feb 24 

16  J'ne  0 
37    J'ne  6 

{220  Feb   2 

43  4  Feb  8 
16  Maylt. 
67  Jan  6 
2634  J'ne  1 
8834J'ne  6 

23  Mar21 
130     J'ne  2 

5  4  Jan  19 
24  Jan    5 

114Jan    5 

6  4Mar24 
244>lar24 

7  J'ne  2 
22  4  J'ne  1 
16  4  Jan  (j 
754Jan    tf 

234  May25 
16  J'ne  :> 
40  Feb 25 
8834Jan  6 
110  Jan  21 
85  Jan  b 
1224  Mar  7 
123  Jan  4 
FeblO 
Jan  4 
Jan  25 
Feb  20 
Mario 


6,524 

780 

7b5 

520 

1,75 

1,210 

1,050 

1.28U 

400 

1,123 

84 


20 

296 

15,415 

100 

"955 


1 ,995 

3,050 

640 

55 

200 

281 

1,060 

4,350 

67 

172 

200 

10 


4,825 


432 
96 


100 

245 

1,570 

4,647 

3,460 

5,881 

2,280 

610 

10,912 

64,717 

850 

782 


206 
1,361 
1,800 


121 

10 
69 

61 

185 

558May24 
47  4  Feb  19 

25  4  Mar  12 

63  Apr 
9     J'ne 

185     Feb 

1014-Ian 

934  May 

65     Mar 

19  4  J'ne 
152     Maylo 

10  4May20 

64  4  Feb   9 

26  Mar  1 
29  J'ne  7 
71  4  Feb   9 

0  4Mar21 

36  Jan    4 
1004  Jan  16 

14  4  Feb  25 
80  4  Jan  26 
120  Feb  2; 
80  Marl'. 
24  Feb  2. 
9234  Mar  12 

24  4  May  16 
67     Maylt 

209     MarU 

16     Muyls 

7134Marlo 

6     MaylU 

37  May  13 
1434  Apr  15 
7434  Jan  15 
31 4  Jan  V 
77     Jan    5 

34  Mar  4 
3l68Mayl6 

25  MaylU 
4     Mar  2  2 

45  Feb 2 4 
6  4  Maylu 

40     Mar  2  4 

100     Feb 24 

64May27 

7638  Jan  4 
6  4  J  an  1 5 

40  Jan  14 
10  4  Feb   U 

41  Jan  4 
8*gMayl3 

514Mayl3 
23  4  Apr  10 
97s8AprlU 

20  Apr  20 


Highest 


{70 

494 
167 

164 
304, 
52  4 

23  4 
864 
92 

27--<4 
1 2  1  "a 
22 
29  4 
394 
9534 


Jan  28 

Jan  2: 
Jan  23 
.Ian  22 
Jan  2S 
Jan  27 
Jan  27 
Jan  22 
Jan  26| 
Jan  23 
Jan  13 
Jan  21 
Jan  23 
Apr  2  5 
Jan  21 


90  Apr  4 
94  4  Apr  6 
12  Jan  15 
47-4  Jan  22 
2134  Jan  27 
41     Jan  25 

19  4  Jan  22 
5234  Jan  22 
2934  Jan  27 
214  Jan  20 
47  4  Jan  27 

226  May]  2 
524  Apr  8 
214  Jan  27 
7434  Apr  7 
324  Jan  26 

90  Feb  9 

25  Jan  15 
{197  Jan  27 

84  Feb  15 

54  Jan  27 
1834Apr   8 

94  Jan  2 
36 4  Jan  4 
12  Jan  22 
30  Mai21 
234  Feb  16 
84     May  6 

434  Jan  22 

22     Jan  14 

544J'nelO 

984J'ne  9 

120     Feb 29 

91  Jan  13 
131«8Jan25 
127  May  13 
130     Jan  25 

124  Jan  11 
75  4  Apr  11 
30  4  Apr  12 

227  May  11 

7  Jan  26 
494  Mar  7 
344  Jan  27 
65  Jan  2 1 
1634  Jan  20 

210  4  Apr  20 

114  J'ne  8 

22-4  Jan  25 

74  4  J  an  23 

26  4  Jan  21 
1794  Jan  23 

144  Jan  25 
6734  Apr  5 
33 4 J'ne  8 
40  Apr  7 
78  Apr  7 

8  Apr  19 

45  Mar23 
107  4  May  14 

21  J'ne  9 

92  J'ne  9 
13934  Jan  22 

90  Jan  26 
334  Jan  18 

102*4  Jan  23 
33  Jan  28 
724Jau28 

2194  Jan  22 

24  4  Mar  2 

78     Jan    4 

834  Jan  25| 

49 4  Jan  23| 

22  4Jan27| 
7934Apr  4l 
4134  Apr  12 
84     Apr    6 

14  Feb  24 
414  Apr  7 
29     Jan  22 

5  4  Jan  2o 
584  Jan    4 

84  Jan  21 

46  Jan  22 
110     Jan  25 

84  Jan  25 
81 4  J'ne  9 

94  Jan  21 
634  May23 
184  May  4 
684  Apr  29 
124  Jan  2 
62  4  Apr  7 
344  Jan  25 
1064  Jan  26 

20  Apr  20 


{203  Apr  20 

85     May  1 9 

153     May  2 

{180  Apr 21 


Range   lor  Previou* 
Year (1903) 


{212  Jan    6 

89;4  May  9 

1734  Jan  21 

194     Jan  l9i 


Lowest       Highest 


56  J'lv 
88     Aug 

39  Dec 
148  4  Sep 

1 2  Aug 
24  Ann 
.  Sep 
1 6  4  Oct 
Oil  4  Oct 
85  J'ne 
20  4  Aug 
100  Oct 
174  Oct 
15  Sep 
24     Sep 

79  Oct 
155     J'ne 

6534  Aug 
83  4  Aug 
9  Dee 
35  J'ly 
16a8Oct 
27  4  Sep 
12     J'ly 

40  4  Nov 
20  Sep 
14  4  Oct 
33     Nov 

{204  Jan 
33<4  Oct 
174  Nov 
60  4  Nov 
254  Aug 
82  J'ly 
24     Nov 

171     Aug 

6  J'ly 
24  Oct 

10     Oct 

4  Oct 
164  Oct 

5  J'ly 
23  4  Nov 

10  4  Oct 
67  4  Oct 
2  4  Mar 
14  4  Sep 
30'<4  Oct 
804  Oct 
90     Aug 

80  Sep 
1074  Oct 
116  Aug 
1174  Oct 

7  4  Oct 
65     Oct 


58 
170 
5 
40 
24 
05 


Oct 
Sep 
Oct 

Aug 
Nov 
Dec 


9  4  Nov 
164     Aug 
9434  Aug 

15  4  Nov 
60  Nov 
20     J'ly 

136     Sep 

9    J'ly 

57  4  Nov 

23     Nov 

28     Dec 

70  Oct 
64  Sep 

32  Oct 

94  Oct 
10  4  Nov 
75     Oct 

105  Oct 
63  Sep 
17  Aug 
8734  Sep 
22  4  Nov 
62  4  Nov 

196     J'ly 

16  Sep 
67     Nov 

5'bNov 
3634Nov 
12  J'ly 
60  J'ly 
224  Oct 
67  Nov 
34Sep 
25  4  Nov 
22     Aug 

4  4  J'ly 
5734  Dec 

6     Sep 

33  Nov 

95  Aug 

6  Sep 

71  4  Oct 

4  Dec 
30  4  Nov 

7  J'ly 
304  J'ly 
10  Nov 
4934  Nov 

17  4  Sep 
80  Aug 
17     Sep 

5  4  Dec 
70     Sep 

8191  J'ly 
804  Sep 
0< 


130 

160 


Dct 
Sep 


904  Feb- 

88  Feb 
78     H'd> 

170     J'ly 

30     Jan 

66     Jan 

684  Mar 

364  Jan 

9.6     Feb 

964  Mar 

438s  Feb 

1284  Jan 

373,  Jan 

314  Jan 

48     Jan 

1224  Jan 

{1594  Deo 

104  "8  Jan 

95  4  Feb 

223s  Jan 

64  4. 1  an 
3234  Feb 

554  Feb 
274  Feb 
62  May 
384  Feb 
294  Feb 
56  4  Feb 

235     Feb 

75"8  Mar 

4134  Jan 

93     Jan 

464  Feb 

98     Feb 

41 4  Jan 

235     Feb 

293s  Jan 

114Jan 

373s  Jan 

1134  Jan 

42  4  Jan 

1934  Jan 

48  4  Jan 

315h  Feb 

95:'4  Feb 

5  4  Feb 

24  4  J  an 

524  Feb 

984  Feb 

120     Mar 

983s  Jan 

1343s  Jan 

123     Dec 

169      Feb 

14n8  Feb 

80  Jan 
125  4  Feb 
225     Jan 

15  4  Jan 
55  Jan 
824  Jan 

122  Jan 
22  4  Feb 

222     Jan 

119  Jan 
35  Mar 
85  4  Jan 
3434  Jan 

204  Feb 
194  Jan 
744  Feb 
73  Jan 
464  May 

89  4  Jan 
13  May 
47  °8  Feb 

1064  May 

29  4  Feb 
95     Feb 

177  Jan 
124 4  Jan 

4234  Jan 
1083a  Feb 

6534  Jan 

95  Feb 
23534  Jan 

37     Feb 

90  Feb 
22s8  Feb 
804  Feb 

30  Feb 
844  Feb 

72  Feb 
974  Feb 

64  Feb 
684  Mar 
4034  Jan 
15  Jan 
7934  Jan 
15  Feb 
55  Feb 
1504  Feb 
15  4  Feb 
9634  May 
284  Jan 

73  Jan 
194F'eb 
58  Feb 
394  Feb. 
8934  Jan 
664  Feb. 

1284  Feb. 
394  Feb 
3334  Jan 

81  Jan 
2494  Feb 

93  Jan 
221  Jan 
224     Jan 


BANKS 

AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 

Unities 

Bid 

Ask. 

Banks 

Lid 

Ask 

Trust  Cos. 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Wash.H'hteH 

200 

BROOKLYN 

M  ut.  Alliance 

200 

220 

We8tSide1i.. 

500 
375 

Manulactrs'. 
Mechanics]! . 

350 
210 

N.  Y.    COT 

Bankers'  Tr. 

280 

Exchange  Tr 
FarmLo&Tr 

N  Y  Life&Tr 
N  YSec&Tr 

1000 
600 

1030 
605 

BROOKLYN 

Yorkvillell  .. 

1350 

1400 

Merchants'.. 

115 

Bowl'gGreen 

200 

Fifth  Ave  Tr 

525 

550 

North  Amer. 

250 

260 

Brook  yn  Tr 

390 

Nassau 

360 

Broad  wayTr. 

1424 

Guaranty  Tr 

575 

Real  Est  Tr'i 

325 

Flatlmsh 

190 

200 

BROOKLYN 

Nat  City 

290 

305 

C'lR'tyB&Tr 

500 

515 

Guardian  Tr 

165 

175 

StandardTr't 

325 

340 

Franklin 

320 

340 

North  SideV 

230 

Central  Tr'si 

1930 

1960 

Knick'rb'k'i 

900 

Tr  Co  of  Am. 

t2254 

Hamilton 

290 

300 

People'sTi 

215 

City  Trust. . . 

265 

280 

Lincoln  Tr... 

360 

Union  Trust 

1350 

1400 

Kings  Co 

L  Isl  L&Tr. 

400 

BoroughH 

150 

17th  WardV. 

150 

Colonial 

290 

300 

Manhattan  .. 

475 

500 

USMtg<feTr 

350 

290 

Broadwayll . . 

300 

Spragne 

200 

210 

Commonw'tli 

t7534 

Mercantile .. 

11001 

Unit  States . 

1450 

1480 

Nassau 

250 

BrooklynD  .. 

130 

Stuyv'tHts 

190 

Eastern  Tr.. 

158 

162 

Merchants'.. 

200 

220 

Van  N'denTi 

190 

200 

Williamsb'g. 

326 

350 

Con'yl&BB* 

140 

Unionl] 

150 

250 

300 

Metropolitai. 

600 

610 

Washington 

390 

235 

245 

First 



390 

Wallaboutll  . 

150 

FquitableTi 

650 

700 

MortonTrusi 

880 

895 

180 

•  Bid  and' asked  prices;  no  sales  on  this  day.     4  Liess  cu.iu  LOJ  siiiren.     ;  Ex  rigncs.     di.  P.  .vIorgAU  <fc  1J0.  oortitioates. 

t  Sale  at  Stock  Exchange  or  at  auction  this  week,    o  Ex  stock  dividend,    s  Trust  Co.  certificates.    *\  Banks  narked  with  a  paragraph  (H)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING     FOUR    PACES 


BONDS 

N.  Y.  STOCK  EXCHANGE 

\\  i  i  s  Ending  ji-ne  10 


U.  ."».  Government 

U  S  2s  consol  registered. dl930 

U  8  2s  consol  coupon £1930 

VS2s  consol  reg  small. .. 

V  is  2s  consul  coup  small.'/ 1931) 

V  8  3a  registered kl918 

V  S  3s  coupon 

V  S3ereg  small  bonds.,  fcl  918 

V  s  3s  con  small  bonds. -fcl918 

V  s  4s  registered h  1 907 

U  S  4s  coupon fc.1907 

V  s  4s  registered 1926 

U  S  4s  coupon 1926 

Philippine  Islands  48.1914-34 

Foreign  Government 

Frankfort-on-Mam  3  48  ser  1. 
These  are  price 
Be puu  of  Cuba  5s  ctfs  lull  paid 
2d  in.ttal  paid  for  5s  of  1904. 

V  a  oi  Mexico  a  i  g  is  oi  1899 

State  .Securities 

Alabama  class  A  4  to  5 1900 

Class  U5s I90t; 

Class  C  4s 190b 

Currency  funding  4s 1920 

Dist  of  Columbia  3-65s 1924 

Louisiana  new  consol  4s. .1914 

Small 

Missouri  funding 1894-1995 

North  Carolina  consol  48.1910 

6s 1919 

So  Carolina  4  4s  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  23s...  1991 

6s  deterred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent  See  So  By 
laba  Midi  See  At  Coast  Line 
Albany  &  Susq  See  Del  &  Hud 
Allegheny  Valley  See  Penu  RR 
Alleg  &  West  See  Bull  B  &  P 
Am  Docket;  Ira    See  Cent  of  N  J 

Ann  Arbor  1st  g  4s A1995 

Atch  T  <fc  S  Fe  gen  g  4s.. .1995 

Beglstered 1995 

Adjustment  g4s /t.1995 

Beglstered ;U996 

Stamped /U995 

East  Okla  Div  1st  g  4s.  .1928 
Chic  &  St  Louis  1st  lis..  1015 
Atl  Knox*  Nor  1st g5s..  1040 
Atlautic  Coast  1st  g4s./(.1952 
Charles  &  Sav  1st  g  7s..  1930 
Sav  F  &  W  1st  gold  6s..  1934 

1st  gold  5s 1934 

'  Ala  Mid  1st  gu  gold  5s  1928 
Bruns  <fc  W  1st  gu  g  4s  1938 
Sll  Sp  Oca  &  G  gu  g  4s  1918 
Atlantic  &  Danv  See  South  By 
Atlantic  <fc  Yadk  See  South  By 
Austin  &  N  W    See  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt<fcOhK)priorlg348.1925 

Beglstered /<1925 

Gold  4s A1948 

Beglstered /tl948 

Conv  deb  4s 1911 

P  Jun  &  M  Div  1st  g  3 4sl925 

Beglstered pl925 

P  L  E  &  W  Va  Sys  ret  481941 
South \v  Div  1st  g34s...  1925 

Begistereil /il925 

Monou  Biv  1st  gu  g  5s. .1919 
CeuOhio  R  1st  cg4  4s..lo;;o 
Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitt8<fe  West  1st  g  4s. ..1917 

J  P  M  &  Co  certls 

Beech  Creek    See  N  V  C  &  H 

Bellev  &  Car    See  Illinois  Cent 

Bklyu  &  Moutauk    See  Long  1 

BruiiH  do  West  See  Atl  Coast  L 

Bultalo  N  Y  &  Erie    See  Erie 

BuJialo  R  <fc  P  gen  g  5s.. .1937 

All  A;  West  lstg4sgu.. 1998 

Cl«fc  Mall  lstgu  g6s.„.1948 

Boch  do  Pitts  1st  g  0S...1921 

Consol  1st  g  Os 1922 

Bullalo  <fc  Southwest    See  Eric 

Bull  &  Susq  1st  I'd  g  4s.</1951 

Bur  Cedar  R  &  Iv'o  1st  6s.  1900 

Con  1st  &  col  trust  g  5s. .  1934 

Bi  gistered 1934 

C  B  I  F  &  N  W  lstgu  6s. 1921 
M  do  St  L  1st  gu  g  7s 1927 

Clausula  South  1st  6s 1908 
'2d  6s l»13 

Beglstered 1013 

Carb  <fc  Shawn    See  111  Cent 
Carolina  Cent   See  Hea.lt  Air  L 
Carthage  do  Ad     see  IN  V  C  do  11 
Ceil  It  la  F  do  IS'     See  H  C  B  do  N 
Cen  lirauch  U  l'lsi  g 4s...  1948 
Ciii  Branch  lty    See  Bio  Pao 

(h'lilral  Ohio     See  llalli  tfi>  OUlo 

Cen  i:n.fc  Boi  oa  col  «6s  lo;;? 

Cent  of  Ga  It Jt  1st  g  5s.. y; lo  l.i 

Consol  gold  5s 1946 

Beglstered 1015 

1st  pici  income  g  6a pl9 16 

2d  pre!  income  x  5s pl946 


"1*1 


Q-J 

q-j 
y-j 

■  i-i- 

Q-F 
U-| 
Q-J 
U-J 
3-F 
Q-F 
Q-F 

.VI- s 
s  on 

Sep 

i^-j 
J 

J-J 
J-J 
J-J 
J-J 

F-A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
MS 
M-S 
J-D 
MS 
J-J 
A-O 
A-O 
.VI- N 
J.J 
J-J 


J-J 
Q-J 
A-O 
Q-J 
MS 
M-N 
Q-F 
M-N 
J-J 
Q-J 
F-A 
M-S 
A-O 
J-J 


.VI- s 
A-O 
J-J 
F-A 
J-D 

J-J 

J -11 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-1j 


M-N 
FA 
M-N 
M-N 

(ill 
Oct 


Price 

■  lav 

Juif  J" 


Bid 


Ask 


106 

105     105  >-. 


105  \ 
100  4  Salt 


1 05      

100  >4  1O0-'. 
L074  1073. 
132 '4  133 
13241334 
110     111 


05     .... 

the  ba  sis  oi 

99     Sale 

98  4  Sale 


kese  are  pr 


102  4. 
102  4  . 


119     , 

104  4, 


97     Sal- 

954 

954 

03. 


93 4  Sale 
10  1%  Sale 
*99% 

91  4  Sale 


89  4  Sale 
92     


108     

95  4  Sale 

1354 

124     

112% 

1104 

93% 

96     


9534  Sale 


101%  Salt, 


97     

89  4  Sale 


954 

91%  Sale 


100% 

1084  1094 

1174 

97     101 
964 


1154. 


120 

122 


"97     

1 01^  Sale 

11034 

116>4 

110     


104:,4  Sale 
107     Sale 


91     Sale 


1174 

109      Sale 

' 10..', 

78       Sail: 

34  4  Sale 


Week's 
Range  or 

Sale 


5-° 


Low       Jligh 

105     May'04 
lOO^Mar'Ol 


105°B  May'04 
1064  1064 
107  J'ne'02 
10534  May'04 
100l4  106  >4 
107>4  107  »4 
132%  May'04 
l324J*ne'04 
llla4Mar'04 


95  4  Feb '02 
lour  marks 
9S"n  99 
98%  98 ', 
99  May'04 
ices  o  n  the  b 

10234  May'04 
109>4Oct  '00 
l02  4Mar'02 
HI  Mar'02 
121  Mar'03 
106  Apr '03 
109  4  Feb '99 


to  o 

60 

152 

asif, 


102     Feb '04 

1304J'ly'01 

120     Mar'OO 

97  97 

93  4Nov'03 

92>4Mar'04 

04         61! 


93  93i4 

101%      101'g 
1014J'ne'04 
91  91  !4 

82  4  Jan  '04 
8834  894 
03  4       89  4 


114  4  Oct  '02 


[)Ol4 


95  % 


125  4  Nov'03 

112%  Jan  '04 

112     Apr '04 

87     Aug'01 

91 4  Oct '03 


95  4  96 
95>4  May'04 
101%  1024 
1014  1014 
98  Apr '04 
89  894 


95  4       90 

914       91% 

00 14  J'ly  '02 

105  4Mar'o4 

108     J*no'04 

119  4Mar'04 

98    J'ne'04 

1004  Feb '03 


115  4  May'04 


103  Apr '97 
1214Mar'04 
124     May'04 

99%  99% 
1014  1014 
115%  May'04 
1204  Mar'03 
1104     1104 


1  04  4 
100 
107  . 


1043j 
107 
LUg'03 


004       914 


108     Apr '04 

1104Mar'O4 
107         100 
105  4     107  4 
72  73 

34  :.  l'.i 


An 


10 

181 

'lo 

"29 
33 


99 


74 

230 

0 


26 

10 


31 


Jiange 

Since 

January  J 


Low    Higli 

105     1074 
105  41004 


105%  lo'.'.. 
10534  108 

io5:'j  io'7'4 
1004  108  4 
107      108 
132%  132  78 
1324134 
111%  11134 


ne  do  Liar. 
984    99 
98%    98% 
98% 100 4 

of  $5  to  X. 

102%  10234 


102     102  4 


954    97 

91 '4  "9*2  "4 
64      634 


91%  934 
98%  101% 
99  1014 
*74  92 
824  824 
87  4  92 
92  4    934 


91 


96 


112%  112% 
109     112 


92%    96 
92  4    954 
1004  1024 
100      1014 
97       98 
874    8934 


92  4    97 
37  4    914 


105  4105  4 
108      103 
1194122 
98       98 


1134117 


12141214 
1214124 

97  4  99% 
1014  103% 
1154117 


11041104 


102  410134 
104%  107 4 


90       924 


106% 108 
1164  118 
10334  109% 
105  4107 
0534  76 
28      8tt«e 


BONDS 

N.  Y   STOCK  EXCHANGE 

Week  Ending  June  10 


Central  ol  Ga— (Continued) 

3d  pret  income  g  5s pl945 

C'liatt  luv  pur  mou  g  4s. 1951 
Macdo  NorDivlst  g  58.1940 

Mid  Ga  do  Atl  Div  5s 1947 

Mobile  Div  1st  g  5s 1940 

Cent  of  N  J  gen'lgold  5s.  1087 

Registered h  1 087 

Am  Dock  &  Imp  gu  58. .1921 
Ledc  Hud  B  gengug5s  1920 
Leh  do  WUks  B  Coal  5s. .  1 912 

Con  ext  guar  4  4s y  1 9 1  o 

N  Y&  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacilic  Co 
Chas  <fe  Sav  See  Atl  Coast  Line 
dies  &  Ohio  g  6s  ser  A..M908 

Gold  6s al911 

1st  consol  g  58 1939 

Registered 1930 

General  gold  4  4s 1992 

Begistered 1992 

Craig  Valley  1st  g  5s. ...1940 
B  &  A  Div  1st  con  g  4s..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g5s..  1941 

Greenbrier  Ry  lstgug4s  '40 

Chic  &  Alt  R  R  ref  g  3s. . .  1 949 

Hallway  1st  lien  34s. ..1950 

Registered 1950 

Chic  B  do  Q— Ch  <fe  la  D  5s  1905 

Denver  Div  4s 1922 

Illinois  Div  34s 1949 

Begistered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Begistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  do  St  Jos  consol  6s.  .1911 
Chic  &  E  111  1st  s  f  cur  68.1907 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Beglstered 1937 

Chic  &  Ind  O  Ry  1st  68.1936 
Chicago  &  Erie    See  Erie 
Chic  In  <fe  Louisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  1st  6s. 1910 
Chic  Mil  do  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  34s  series  BIel989 
Chic  do  LSuDivg5s....l921 
Chic  <fe  Mo  Riv  Div  5s.  ..1926 

Chic  <fe  Pac  Div  6s 1910 

Chic  do  P  Wlstg5s 1921 

Dak  do  GtSo  g  5s 1916 

Far  do  Sou  assu  g  6s 1924 

Hast  do  DDivlst7s 1910 

1st  5s 1910 

I&D  Exten  l8t7s 1908 

LaCro88e&  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s. ..  .1909 
Wis&  Minn  Div  g  5s. ...1921 
Mil  do  No  1st  M  L  6s. ...1910 

1st  consol  6s 1913 

Chic  &Northw  cons  7s 1015 

Extension  4s 1880-1920 

Registered 1886-1920 

General  gold  3  4s 1987 

Registered .r>1987 

Sinking  fund  6s...  1879-1929 

Registered 1879-1929 

Sinking  fund  5s.  ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1000 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s. .1907 
Milw  &  Madison  1st  03..1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  6s  1909 
Winona  &  St  Pet  2d  7s. .  1907 
Mil  LS&  West  1st  gOs  1921 

Kxtdo  Imp  s fund  g5s  1929 

Ashland  Div  1st  g  Os. .1925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Bock  Isldfc  Pac  6s. ..1917 

Begistered 1917 

General  gold  4s 1988 

Begistered loss 

Coll  trust  Series  C  4s  ..  1905 

H4s 1910 

M48 1015 

N48 1916 

P4s 1918 

Chic  B  I  do  Pac  BR  48..2002 

Beuistered 200 

COU  trust  gold  5s 1913 

Choc  Ok  do  G  geug6s.ol910 

Consol  gold  5s 195" 

Des  M  it  Ml)  1st  4s....  1005 

1st  248 1905 

Extousion  4s 1905 

Keok  do  Di-s.M   LSI  5.S....1023 


Price 

Friday 

June  10 


Oct 
j-n 
j-j 
j-j 
j-j 
J-J 

Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 


I 

J 
J 
J 
J 
J 
J 

n 
jj 
jj 
jj 
jj 
jj 
jj 
j-j 
j-j 
j-j 
jj 
j-j 
jj 
j-j 
j-j 

J-D 
J-D 
O-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
MS 
MS 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
M-S 
J-J 
M  N 
j-J 
J-J 
J-J 
A-O 


Bid  Ask 

22  4  Sale 

« 924 

103  m 

10234 

109      

131      

1 30     Salt 
1114115 

1004 

103% 

100%101% 
1014.... 


107     

1104 

1164  Sale 


1044  Sale 


107     .... 

101     .... 

974 

105      

87     

83  4  Sale 
79     Salt 


101      10l34 
934  Sale 
904 

109  4 

1014102 
104     Sale 


96 


1044 

114  Sale 

105% 

1294 

115% 

11676 

115  .... 


12941304 

1104 

Ill     

175 

110% 

1094 


99 

1154 

1174 

112% 

1164117 

111% 

1294 

117% 

107     


1134.... 
107%  .... 
112%.... 
111%.... 
1154  .... 
110%.... 
114%.... 

127%  130  4 

10234 , 

102% , 

964    98 

lli" ".'.'.'.'. 

Ill      

109  4  Sale 


104     1044 
104     .... 
1084.... 
107      .... 


1144. 
108%  . 
1014  . 
104%. 
10434  . 
109%. 
127     . 

U834  . 

1314. 
1314. 
103%. 


116H 


12434 

1224 

103J4  Sale 


96     

934 

93      

92     

09%  Sale 


79J4  Sale 
1054 


96% 

93% 

90% 

106     107 


ir«it'j 

Jiange  or 
Last  sale 


Low      JJ 

22 

02  4  May 
104    Pe' 

102  J 

103  J'ly 
131     Mav 
129% 
113     Apt 


ae 


iah 
VS 

roi 

04 
•99 
03 
•04 


130 


4 
'04 


102%      10234 
1004      10034 


108     Apr'04 

110  4  May'04 
1154  1164 
1154  Apr'04 
104        104  4 

103  Apr'01 

112  May'03 
101%     101% 

97     J'ne*04 

106  4  Oct  '0-Z 

90%  Dec '05 

82%         S3  4 

784       79 

8334  Apr'02 

104%  Apr'00 

I00J4  May'04 

92%        93% 

904Apr'04 

10934  Apr'04 

1014  J'ne'04 

104  104 

105  Dec '03 
10034  Feb '04 

105  105 

114  114 
105%  J'ne'04 
129     Apr'04 
1 1 5%  May'04 
120     Deo'05 

113  Jan '04 

129  May'04 
108     J'ly '03 

108  Jan '04 
175  Apr'04 
110%  J'ne'04 

109  109 

111  Dec  '02 
93%  May'04 

11 64  Apr  '03 
116  Apr'04 
1104Feb'04 
1164     H64 

111  4  May'04 
137  4  J'ly '99 
U734  May'04 

106  Mar'04 
169  Mar'04 
113%  Oct '03 

107  May'04 

112  4  J'ne'04 

112  May'04 

115  4  May'04 

113  Oct '03 
117%Apr'04 
128        128 
10234  Apr'04 
102%  May'04 

96  4  May'04 

103  Nov'98 
1114  Apr'04 
111  4  Dec '03 
1094  1094 
107  Mar'04 
105     Mar'04 

104  Mar'04 
1084  1084 
10834  Jan '04 

110  4  May'04 

114  4  J'ne'04 


106  Nov'02 
105 4 May  04 
105%  Nov'03 
109  4  May'04 
126%  May'04 
1 1  7 ;4  Mar  04 
142  4  Feb'02 
13134  Dec '03 
11)3  Apr'04 
100  Bep'08 
125  125 
120  Feb '04 
103  4      10334 

107  Jan '03 


99%J'ue'02 

96     May'04 

93     May'04 

90     May'04 

67  4        09% 

88  4  Jan  '03 

78  4       79% 

104%  Jan '04 

103%  Jan '04 

95  4  Oct  '03 

90     Oct  '03 

98     Jan  '04 

100         100 


4i 


A'o 
17: 


11 


'JO 

8 


60 


'JO 


10 


10 


510 

141 


Jiange 

since 

January  1 

Low    High 
1 8        23 
92  4    02  4 

104      104 


128  132  4 
1*7  4130  4 
1114  113 


102     102% 
100      102 


103     100% 
1094111 
114%  118 
113      1154 
10041044 


99  4101% 
944    97 


814    84  4 
744    80 


99     101 4 

91       94 

90  4    91% 

l©934  109% 

100%  102  4 

103  4100% 


100     100% 

105     107 
114     115 
105%  108% 
129      129 
U44H8 


H24H3 
1264129 


108  108 
169     175 

109  110% 
10741094 


974    98% 


115%119 
109%  111 
114%  116% 
109%  1114 


116%1184 
106     106 
169     169 


106%  107 
110%  112% 
109%  U14 
114     1154 


1144117% 
127%  129% 
10234  105 
102%  102% 
96  4    99% 

11141114 


1084 

106 

1044 

104 

1074 

108»4 

115  4 

1144 


1104 
107 
106 
104% 

108% 
108% 
118 
116 


105  4105  4 

109  4  i  12  4 
126%  129 
1174118% 


103  103 


121%  125 
120  120 
101  104% 


90  90 

93  93 

90  90 

064  74% 


73       85 

104% 104% 
103%  103% 


93%    98 
1044106 


MISCELLANEOUS    BOM)!*— Continued  on  Next   I'lisje. 


si  reel  Hallway 

Brooklyn  Bap  Tr  g  5s 10  15 

iBt  l  rill  in  I  riinv  ::   Is 2002 

BlcCrty  isi  oon  Os.ioio,  1011 

Jik  y  Co  do  Scon  nil  g  5s.  10  11 

Bklyn  Un  1:1  1st  g  4-68.1950 

Kings  Co  El  1st  g  4s 1949 

Nassau  Elec  gu  v  4a 196  1 

City  do  8  liy  Ball  1st  a  5s.  1  022 
Colin  i;j,l  l.i  >i  A  hi  b  4  4s'6] 
Den  Con  Ti  Co  1st  ..s...io;i; 
Den  i  ram  <  !o  con  ^  6s.. 3  oi  i 
Met  By  Co  1st  xii  :•  6s..  10  1  I 
Del  en  si  By  1st  run  g  58.1901 
Gr  Rapids  By  1st  x  6s...al91l 
Louis  By  Co  1st  con  g  5s..  19  II 
Market  St  C  Ry  1st  g  6a. .191: 
Met  st  By  kcu  col  tr  g  6l 

1 '.  u  ay  .t  ('  Ih  A  V  1  si  0  R  5a  19  1. 


A-O 

J-J 
J  -J 
M-N 
FA 
K-A 
J-J 
J-D 
J-J 

\o 

J-J 


.J -I' 
J-J 
J-J 

K-A 
ID 


103', 

78  4    Sale 

1084 


loo     Bale 

S/l,  Sal. 
81%  Sale 


0  1 


1124  s.''ii 

1  13  4  Sale 


10234 

1034 

8 

7i',4 

399 

L08% 

103^ 

6 

100 

Mar'04 

108 

SH 

B64 

87'., 

58 

80  4 

82 

114 

oi     May'04 

95     J'm'oi 


103     Nov'ol 


100      Mar'OS 


112  4 

113  4 


113 

1  13  K 


1( 


9941034 
72%    784 
107% 108% 
100     100 

100       100 

82       87  '- 

70  4    82 

oo"   i'T" 


112  4  115  4 

1  1  2  >,,  1  1  5 


Street  Hallway 

Met  St  Ry— < Con;Rel  g  4s2002 

Col&OtliAvlslgu  g  68.1993 

Lex  Av  di  1"  F  1st  gu  g  5a  L993 

Third  Ave  KB  con  gu  Is 2000 

Third  Ave  By  1st  g  5s..  100, 

Mil  W  8  El(Chio)  1st  g  48.1938 

Mil  El  By  ,v   L  30-yt  g  58.1926 

Minn  Si  By  1st  con  u  6s. .1919 

si  Jo  By  i-i  H&P  1st 

■51  Paul  cm'  I  lab  oon  g  6s.  1 93  i 

Union  i:i  (Ohio)  Lsl  g  6s..  L94i 

lulled  BRS  San  Pra  1  Is.  1027 
i  Qited  BT8  St  L  1st  g  48.1934 
\V  Chic  St  40-yr  cons  g  5s.  193t 

Han  nnd  Electric  l.i^lu 
Atlanta  Q  L  Co  lstg  68...194" 
Bklyn  U  Gas  1  bi  oon  t  6a.  18  Li 


A 

0 

\1 

s 

M 

s 

J 

J 

.1 

J 

F 

A 

F 

A 

J 

.1 

M 

N 

J 

.i 

A 

0 

A 

o 

1 

J 

.1 

N 

I 

» 

N 

%  Sale 
4  117  4 


90 

1  15 
1  15 

0  1%  Salt 
119     1214 


105 

■loo 


78 

80 


4    78' 
fc 


113 


90  90% 

1 10%  May'04 
115  4  May'04 

94%  O.'r'V 

no  May*04 

04  J'ue'04 

100  Oct  '90 

110  J'ne'02 


L.pr'08 
1094  i 

,s's  78  V 
80  4  May'04 
99      Dec '97 


113 


113 


89        92  4 

1  15VU9 
114     1104 

94       or-,:*i 
110     119  4 

94       95 


75  4    80 
80  4    81 


1241154 


*  No  once  Friilay;  latest  price  this  week,    a  Due  Jan     d  Duo  Apr     e  Duo  ..lay    y  Due  j  ne    h  Due  J'ly     fc  Duo  Aug    oDue  Oct     p  Due  Nov    sOptiou  sale 


June  11, 1904.] 
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BONDS 

N.  T.  STOCK  EXCHANGE 

Week  Ending  June  10 


Chic  <fe  St  L   See  Atch  T  A  Sa  Wt 

Chic  StL&NO    See  111  Cent 

Chic  St  L  &  Pitts    See  Penn  Co 

Chic  St  P  M  A  O  con  6s. . .  1 980 

Cons  6s  reduced  to  3Vs.lo3o 

ChStP  &  Minn  1st  a  6s  1918 

Nor  Wisconsin  1st  6s..  .1930 

St  P&  SCity  lstg  6a. ..1919 

ChiciiKO  Ter  Trans  g  4s. ..1947 

Chic<fc  West  1  Tift  \£p\\  b:6401932 

Chic  &  W  M  icIi  see  Pere  M  arq 

Choc  O  <fe  Gulf    See  CRI4P 

Cln  H  &  D  consol  s  f  7s. ..1905 

2d  gold  4Vs 1937 

Cln  D  &  I  1st  gu  g  5s.  ..1941 
C  I  St  L  <fc  O    See  C  C  C  <fe  St  L 
CinS&C    SeeCCCStL 
Clear  held  &  Mali    See  BRAP 
Clev  Cin  C  &  St  L  iron  2  4s  1993 

Cairo  Div  1st  gold  4s 19:59 

Cin  Wcfc  M  Div  1st  u- 4s. 1991 
8t  LDlv  1st  col  tr  g4K.19WJ 

Registered 1990 

Spr*  Col  Div  1st  g  4s. .1940 
WW  Val  Div  1st  g4s... 1940 
C  I  St  L  &  C  consol  6s. .1920 

1st  gold  4s ...fcl936 

Registered &193t: 

Cln  S<fc  CI  con  1st  g  5s. .1928 

CCO&  I  consol 7s 191  1 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1 934 

Registered 1934 

Ind  Bl  <fc  W  1st  pref  4s. 1940 
O  Ind<fe  W  latpf  5s...dl938 
Peo  &  East  1st  con  4s. ..1940 

Income  4s 1990 

CI  Lor  <fe  Wh  con  1st  g  5s.  1933 
Clev  &  Marietta  See  Penn  RK 
Clev  &  Mahon  Val  g  5s.. .1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  <fe  Sou  1st  g4s... 1929 
Colum  <fc  (ireenv    See  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  <fe  Term    See  N  &  \V 
Conn  &  Pas  Kivs  1st  g  48.1943 

Dak  &  Gt  So    See  C  M  &  St  P 
alias  &  Waco    See  M  K  &  X 
Del  .Lack  <fc  Western  7s.. .1907 
MorriSifc  F.ssex  Ist7s...l914 

1st  consul  guar  7s 1915 

Registered 1918 

latref  gu  g3Va 2000 

N  Y  Lack  &  W  1st  6s...  1921 

Construction  5s 1923 

Term  &  Improve  4s 1 923 

Syr  Ring  &  N  Y  1st  7s. .1906 

Warrenlatref  gug3  Vs.2000 

Del  cfc  Hud  1st  Pa  Div  7s.  1917 

Registered 1917 

Alb  &  Sus  1st  con  gu  78.1900 

Registered 19ot: 

Guar  gold  6s 1906 

Registered 1 906 

Reus  &  Saratoga  1st  7s.  192] 

Registered 1921 

Del  Riv  RK  Brid|*e  See  Pa  RR 
Denv&  R  Gr  lat  con  g  48.1936 

Coneol  gold  4Vs 1936 

Improvement  gold  5s. ..192k 

Rio  Gr  West  1st  g  4s....  1939 

Consolandcoltrust  4s  1949 

Utah  Cent  lat  gu  g  4s  «1917 

Rio  Gr  So  gu    See  Rio  Gr  So 

Den  &  S  West  gen  s  i  g  5s  1929 

Des  Moi  &  Ft  D    See  C  R  &  I  P 

Des  M  <fc  Minn    See  Ch  <fc  N  W 

Ees  Moi  Un  Ry  1st  g  6a. .1917 
et  M  &  Tol    See  L  S  &  M  So 
Det&  Mack  1st  Uen  g  48.1995 

Gold  4s 1995 

Det  Sou  l8tg  4s 1951 

Ohio  Sou  Div  1st  g  4s.  ..1941 
Dnl  &  Iron  Range  1st  5s. .  1937 

Registered 1937 

2d  6a 1916 

Dul  So  Shore  &  Atl  g  5s..  1937 

East  of  Minn  See  St  P  M  A;  M 
ast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  58.1941 
ElmCort&No    See  Leh &  N  Y 

Erie  1st  ext  gold  4s 1947 

2dextgold58 1919 

3d  ext  gold  4  Va 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4a 1928 

let  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

ist  consul  gen  lien  g  4s..  1996 

Registered 1991, 

Penn  coll  tr  g  4s 1951 

Butt  N  Y&  Erie  1st  7e. .1916 

Bull  &  S  W  gold  6s 190.s 

Clnc&  Erie  1st  gold  58. .1982 

Jeff  RR  1st  gu  g  5s al909 

Long  Dock  consol  g  6s..  1935 
Coal  &RR  1st  cur  ga  68.1922 
Dock  it  Imp  1st  cur  6s. .1913 
N  Y  &  Green  L  gu  g  58.1940 
N  Y  Sus  ic  W  1st  ref  58.1937 

2d  gold  4Vs 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s...  1943 

RegU  $5,000  each. ..1943 

Mid  KKol  N  J  lstgOs.1910 

\VUk&  EalstgugSs.1942 


J-l) 
J-D 
M-N 
J.J 
A-O 
J.J 
U.-M 


A-O 
J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-J? 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q.J 
A-O 

Apr 

A-O 


J.J 

J-J 
FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 

J-J 
J-D 
J-J 
A-O 
A-O 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-l) 
J-J 
M-N 
V-u 
A-O 
M-N 
J-J 
M-N 
J-J 
FA 
FA 
M-N 
M-N 
A-O 
J-D 


Price 
FYidav 
June  10 


Week's 
Range  or 
Last  Sale 


liiu. 


131 


Ask 


129  V 
131      , 
122%  . 
73  "a 
110     , 


74 


101  V 

•ii'iv 


99 V  Sale 

98 

97     , 

101 


95 
93 

104 


111%. 
*\W. 


96%  Sale 
60 


109 
116V 


59     Sale 
82%  Sale 


111     . 

ma* . 
128V 
126*4 


129  . 
114V 
100V 
107  V 


134  V 
13H4  . 
1U6V 
106  V 
104V 


139 
139 


9934  Sale 

106V 

104 

96V 

84       89 14 


99     100 
92  Hi    94 
40     Sale 
68       69  V 
111     


Ill       11412 


114 


1131s 

108V110 
111V 

99 
1311,132* 
1301-4 

99 14  Sale 


85a4  Sale 


89V8ale 

124     

104% 

116i<  U634 

1031a 

133V 

115% 

1124 

106% 

111V115 

101 

101     102is 
113V 


107 


Low       High 


130%     130% 

93     Dec'03 

131      Feb'04 

129\  Marii-1 

122  it      1.2 '4 

73V        74 

lllVApr'04 


104VDec'03 
113  Oct  '00 
112     May-04 


99  99  V 

101 V  J'ne'04 

98  Feb'04 
10W     lOO^ 

ffS  Jan  04 
102     Deo '02 

94%  Ang'03 
105  Jan '04 
102VT'ne'04 


110%  Mar'04 
120     J'ly'03 


128     Mar'04 


104VNov'01 


96  96  V 

69     May'04 

112%  Feb'04 

116    Feb'04 


58ia 
82 


69 

8234 


112%  Jan '04 
128        1'28 
132 14  May'04 
140     Oct  '98 


129  h 

114% 

100  ia 

109% 

102 

133\ 

149 

106 

122 

104 

103 

143% 

147  ia 


May' 

J'ne 

May 

Feb 

Feb 

Mar' 

Aug' 

J'ne 

J'ne 

May 

Apr' 

Nov' 

J'ne 


99^  9934 
106%May'03 
106  May'04 
96V  96V 
88%  89  H2 
37    Jan  '02 

24    May'04 


111     Feb '01 

99%  May'04 
93 'a  93  V 
40  45 

68     J'ne'04 
110VJ'ne'O4 


111    Jan '04 


113  May'04 

114  J'ne'04 
112%Apr'04 
108  V  May'04 
111  May'04 
101%J'ne'03 
131%J'ne'04 
130     Aug'03 

98 14  99V 
98  V  Jan '04 
84*4  S534 
8534  Feb'04 
89  V  89  V 
125VJ'ne'03 


116V  116V 
106  Ang'02 
132  Apr'04 
II534  May'04 
113VNov'03 
108  V  Jan '04 
111  May'04 
100  May'04 
102VMuVo4 
113VJau'04 


No 


13 


3 
39 


Range 

since 

January  1 


22 
18 


12 
100 


3;: 


76 
104 

"a 


11()34  May'04  ....   110%  111% 
107V J'ne'04  ....\106%109 


127  129V 
11 IV  H5V 
100V  10OV 
109 %  109% 


Low    High 


130%13334 

L30%i8'i" 
129»4  129:'4 

120     1224 

72V    82  a4 

110     111'., 


111V112 


95%  101  V 
lo()34l01V 

98  98 
9934  10234 

99  99 


105     105 
100  V  102  V 


110V110V 
i28"i*28" 


95       98 

58       65 

112V112V 

116     116 


56 
82 


63  V 
89  V 


112%112% 
127  V  129  V 
130% 133 


13334137V 

io5"vio8" 


104 
103 


106 
103 


9634    9934 


103     106V 
94       97 
83       89V 


24       36 


99V  99V 
93  V  94 14 
40   45 
68   84 
10934  112  V 


111     111 


113  115 

114  114 

112%112V 
108V  HI 
111      114V 


131V135V 


96  V 
98  V 
84 
853< 
8834 


99  V 
98  V 
87  V 
8534 
93  V 


116     119V 


130     132 
113V11834 


108V  10*  V 
109  V  HI 
100      101% 
1C1V101 
113VH3V 


ROND^ 
N.  Y.  STOCK  EXCHANGE 

\\I  IK    I'.NDINO   JUNE  10 


KrleJfc  Pitts     .See  Penn  Co 
Kvans  ct  T  M  1st  cons  68.1921 

1st  general  gold  5s 1942 

.MI  Vernon   1st  gold  6s. .1923 

Soil  Co  Branch  1st  g  5s.  1930 

Kvcfe  Imi  1st  con  gug68..1926 

ii,  A  sn  see  Ch  M  &  Bt  P 
&  Pere  M  Ret  Pere  Mar 
1  la  ( !  &  I'enin  See  Sea  Air  Line 
t-  ..it  >t  r  l>  Co  1st  g  4  Vs.  1941 

Ft  W  cfe  Den  C  1st  g6a 1921 

KtW*  RioGr  1st  g  4s...  1928 
/  '  al  Har  <fe  S  A  See  80  Pac  Co 
'  Til  H  &  II  of  1SS2  1st  5s. 1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Ry 
( rila  VGA  Nor  See  So  Pac  Co 
(jouv  &  Oswegat  See  N  Y  Cent 
(irand  Rap&  Ind  See  Penn  RR 
(iray'8  Pt  Term  See  St  L  S  W 
(4t  Nor— CB<feQcoll  tr4s  1921 

Registered,  ft. 1921 

Greenbrier  Ry    See  dies  &  O 
Gulf<feSIlstref<fetg58  61952 

Han  &  St  Jo    See  C  B  &  Q 
onsatonio  See  N  Y  N  H  &  H 
Hock  Val  l8tconsolg4Vs.l999 

Regiatered 1999 

Col  &  H  V  1st  ext  g  4s. .1948 
Houat  E  &  W  Tex  See  So  Pac 
Houat&TexCen  See  So  Pac  Co 

Illinois  Central  1st  g 4s..  1951 
Regiatered 1951 

1st  gold  3Vs 1951 

Regiatered 1951 

Extended  lstg3Vs 1951 

1st  gold  3s  sterling 1951 

CoUTruat  gold  4a 1952 

Registered 1952 

L  N  0  &  Tex  gold  4a. . .  .1953 

Regiatered 1953 

Cairo  Bridge  gold  4a 1950 

Louisville  Div  gold  3  Vs. 1953 

Registered 1953 

Middle  DivregSs 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3Vs 1951 

Registered 1951 

Spring  Div  1st  g  3Va... 1951 
Western  Lines  1st  g  4s. .1951 

Bellev  &  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4a. -.1932 
ChicSt  L<fe  N  O  g  5s...  1951 

Registered 1951 

Gold3Vs 1951 

Registered 1951 

Meniph  Div  1st  g  4s. ..1951 

St  L  Sou  1st  gu  g  4a.  ...1931 

Tnd  Bl  <fe  Weat  See  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

lstguar  gold  5s 1935 

Ind  111  &  Ia  1st  g  4a 1950 

Int&  Great  Nor  l8tg  6a. .1919 

2d  gold  5a 1909 

3d  gold  4a 1921 

Iowa  Central  lat  gold  5a. .1938 

Refunding  g4a.... 1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M    See  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  &  Pacilic    See  M  K  &  T 
Kan  City  Sou  lat  gold  3s.. 1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo   See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Iake  Erie  &  Wist  g  5s..  1937 
J  2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
LSho&MichS  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  58.1997 
Leli  ValN  Y  1st  gug  4  Vs.  1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  v  Coal  Co  1st  gug  53.1933 
Leh  &  N  Y  1  at  guar  g  4a. .  1945 

Registered 1945 

El  C  <fc  N  1st  g  1st  pf  68.1914 

Gold  guar  5a 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh&  Wilkes  b  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— lat  con  g58.M931 

1  at  consol  gold  4a h\  93 1 

General  gold  48 1938 

Ferry  gold4Vs 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn  &  Mont  Iatg0s..l911 

lst5s 1911 

N  y  K<fc.M  1'.  1st  con  g5s  1935 

N  Y  &  R  B  1st  g  5a 1927 

NorShBlat  con  ggu5sol932 
Louisiana*  Ark  1st  g  58.1927 
L,ouiav  <fc  Nashv  gen  g  68.1930 

Gold  58 1937 

Uuilied  gold  48 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

5-20-yr  ool  tr  deed  g  48.1923 
K  H  &  Nash  lat  g  68 1919 


A-O 


J-J 


Price. 
Friday 
June  10 


Bid 
120 
102 
106 


Ask 


105% 


104% 

77       80 


95»4  Sale 
93  V  Sale 

* 104V 


107'4  Sale 


90V. 


.116 


98 


102  

100  

103  

100  103 

102  

94  


110     . 
82V. 


93V. 


92V. 
105V. 


122V  126 

12034 

93V    96 

92V 

102     


106V.... 
106%.... 

101V 

119     

98       99 

70 

109     

87  V 


70    Sale 


109 

107 
109 
104V 
113V 
110 
109  V 
95 


96 


100  V. 
100  V. 


116%. 


98     . 

ibov 


114  V  H7V 
lloa4  .;... 

101%  Sale 


110V 

97  V    98 
112     


ic's 
linage  or 
Last  sale 


J,ow         JJn//. 
120         120 
May'04 

112      J'ne'O 


107     Dec'03 


105     Mar'98 

104  V     104  V 

77    J'ne'04 

102%     102 14 


94% 
9234 


9534 
9334 


105V     IO0I4 


107%  107% 
107  V  Apr'04 
100  >4  Apr'04 


115 
113  V 
101 V 

94 

99V 


Apr'04 

Mar'OO 
Apr'04 
Mar'03 
Oct  'OS 


104 
102 
10234 
101 
106V 
93  V 


May'04 
Oct  '01 
May'04 
Apr'04 
Mar'03 
Apr'04 


123 
85  V 


May'99 
Mar'04 


93 
101 V 

100 

100J4 

124  V 

90 
119 
IPJ34 

93% 


Apr'04 
Oct  '99 
Nov'OO 
Mar'04 
Apr'04 
Nov'9,s 
Nov'03 
Mar'04 
May'04 


102  i4 
101 


Dec'03 
Mar'02 


106     Mar'04 

107VDec'02 

101     Feb'04 

119V     119V 

98  V       99 

70     Nov'()3 

11 1\  May'04 

89     Feb'04 


69%       70 
63     Oct  '00 


119        119 
11 2  %  Apr'04 
112     Feb'04 

107  V  May'04 
lt'8VMav'04 
105  Jan '04 
113%J'ne'03 
109  V  Oct  '99 
107  Jau'04 
93     May'04 


100     Mar'03 


116V     116l4 


98 
101 
100 
100 

111 
100 


93 
Feb'04 
Oct  '00 

100 
Jan  '02 
V  Apr '04 


105 
112 
112 
112 
101 
117 

110 
101 
100 

111 

97 

111 


VMar'08 
Mar'02 

V  Jan '02 

V  Apr '02 

V  J'ne'u4 

V  May'04 

VDec'o:: 

101% 

Jan  '02 

%  J'ne'04 
%       98 

V  111% 


1 23 


A'o 
3 


344 
34 

lit 


07 


12 


SO 


89 


77 

3 


Range 

Since 

January  X 


iinjh, 
lit;    120 

101      103% 


10234  108 
71       77 

10134103% 


90  V    ^8% 
90       93% 

102     105% 


103  V 107% 
107V107V 
100 V 100 V 


115     115 

ioivioiv 


102V104 


102     103% 
101     3  01 


93  V    96 


80 
93" 


85% 
'93"" 


106-\  100% 
124  V 124% 


118     11934 
87       9K% 


106     106 


99     101 

118%119% 

97     100 


109VH2 
89       89 


68       70% 


115VH9 

110%112% 

lll%112 

107  107% 
10434  lo8% 
105     106 


107     107 
92       93 


116     116V 


98     1003^ 
101     101% 


96%  100 


100V100V 
-'- \ 


100 v 101 v 
11514117% 


98     101% 


109     111% 

96V    98 

lUVlUV 


iUISCELI^VNEOUS    BON  US— Continued  011  Next  Paste. 


GfU  mid  Electric  Light 

Buffalo  Gas  lat  g  03 1947 

Ch  G  L  &  C  Co    See  P  G  &  C  Co 
Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Uas  Co  con  1st  g  os.. ,191s 
EdEllllBku  SeeKCoEL&P 
Ed  E  111  See  N  y  G  &  E  L  H  <fc  P 
EqG  LN  y  lat  con  g  6s. .1932 
Eq  G  &  Fuel  See  P  (i  &  C  Co 
Gas&  Elec  BergCoc  g5s.l949 
Gen  Electric  deb  g  3 Vs. .1942 
GrRapG  L  Co  1st  g  5s.  ..1915 
Hudson  Co  Gas  1st  si  5s. .19  19 
Kings  Co  El  L  &  P  g  5s...  193 

Purchase  money  68 199 . 

Ed  El  II  Bkn  1st  con  g  4s  1939 
Lao  Gas  Lot  St  L  1st  g5s.el91i 
Milwaukee  Gas  L  1st  4s..  192 


A-O 


J-J 
FA 


M-S 

J-D 
FA 
FA 
M  N 
A  O 
A  O 
J-J 
Q-F 
M-N 


63 


96V    98 
100     105 


111 


88    Sale 
103%  ioi^" 


117%  120 
96     

107VSaie 
88     


63%  May'04 


97  V  May'04 
105     J'ne'03 


112     Nov'03 

61V  Oct  '01 

88  88 

107-.)  Dec '00 
104%  J'ne'04 


119     Apr'04 

93%Mav'04 

107%     107  V 
89%  Apr '04 


63       65 
96       98 


88       88  V 


1103%  105  % 


117V119 
93%    93% 

105     108 14 
87  V  J)0 


(tea  mid  Electric  Light 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gaa  con  g  5s  1948 

N  Y  G  E  L  H  &  P  g  5s.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  gold  5a 1995 

N  Y&QE1  L&  P  1  st  con  g  5sl930 
:-.  V  A  Rich  Gas  1st  g  5S.1921 
Peo  Gas  &  C  1st  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

1st  con  gold  6s 1943 

Refunding  gold  5s 1947 

ChG-Lcfc  Ckelatgugoa  1937 
Con  G  Coot  Ch  1st  gug  58. '36 
Eq  G  &  F  Ch  1st  gu  g  6a.  1905 
Mu  Fuel  Gaa  lat  gug  58. 1947 
Syracuse  Lighting  1st  g  5a. '51 
Trenton  G  6a  El  lat  g  58.. 1949 


107V 

94  V 

104  V 

II734 

*  98 

*  98 
101 14 
101 
121% 
104 
I0734 
103 
103% 


Sale 
Sale 


101V 
sale 


105 

92 

104 

117 

101 

100 
122 
101 
122 

103 
108 
105 
101 
105 


%     107% 
%       94  V 

V  104  V 
May'04 
May'04 
Mar'04 

122 

101 

May'04 

Apr'04 

May'04 

V  May'o4 
Mar'04 
Apr'04 


109  Feb '01 


127 
64 
16 


105%  108% 
90   94V' 
102V105V 
115  V  117 
100 V 102 

100  100 
122  122 

101  103 

11834  124 

103  104 
106  V  108 

104  106V 
101  101% 

105  105 


^ — — _ ■     —■         , 

*  In \>  m  ia:  Friday;  latest  Lmi  ami  asked  Una  week,   a  Due  Jan    b  Due  Feb    aDueApr    eDueAiay   /iDuej'iy   £  Due  Aug  o  Due  Oct    jDaeUeo    jOptioasftlt 
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BONDS 

k.  y.  stock  exchange 
Week  Ending  jun*f.  10 


Louisv  cfe  Nashv — (Continued) 
LCin  A  Lexgold4%s...]9:;i 
NO&M  1st  gold  6e.... 1930 

KO&M  2d  gold  6s 1930 

PensacolaDiv  gold 6s.. .1920 
St  L  Div  1st  gold  6s 192] 

2d  gold  3s J. 1980 

HenderBdgel8tsf  g6s.l931 
Kentucky  Cent  gold  4s. .1987 
L&  N  A  M  A  M  1  st  g4%8 1945 
L&  N-South  M  Joint  4s. 19.V; 

Begistered 1952 

N  Fla  «fc  8  1st  gu  g  5s... 1937 
Pens  &  Atl  lst  gu  g  6s..  1921 
S  &  N  Ala  con  gu  g  5s..  1  936 

Sink  fund  gold  6s. 1910 

L&  Jell  BdgeCogug4s..l945 
L  N  A  A  Ch    .See  C  I  &  L 

Mahon  Coal    See  L  S  &  M  S 
anhattan  Byconsol4s.l990 

Registered 1990 

Metropol  El  1st  g0s....l908 
ManSW  Colouiz  g  5s. ...1934 
McK'pt  &  B  V  See  N  Y  Cent 
Metropolitan  El  See  Man  By 
Mex  Cent  consol  gold  4s..  1911 
1st  consol  income  g  3s.<j1939 
2d  consol  income  p  3s..al939 

Equip  &  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Colltr  g4%s  1st  Ser....l907 
Mex  Internalist  con  g 48.1977 

Stamped  guaranteed 197" 

Mex  North  1st  gold  6s.. ..1910 
Mich  Cent    See  N  Y  Cont 
Mid  of  N  J    See  Erie 
Mil  L  S  &  W    See  Chic  &  N  W 
Mil  &  Mad    See  Chic  &  N  W 
Mil  &  North    See  Ch  M  <fe  St  P 
Minn  &  St  L  1st  gold  7s..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s... 1921 
South  West  Ex  lstg  78.1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Minn&StLgu  SeeBCB&N 
MStP&SSMcong4intgu'38 
M  &  P  1st  5s stpd 4s  int  gu  1936 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  U11  6'eeStPM&M 
Mo  Kan  &  Tex  1st  g  4s.. .1990 

2d  gold  4s £1990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ref  g  4s.. ..2001 
Dal  &  Wa  1st  gu  g  5s...  1940 
Kan  C  &  Pac  1st  g  4s...  1990 
MoK&  E  1st  gug  5s.. .1942 
MK&TofT  1st  gugSs. 1942 
8her  Slide  So  lst  gug  5s.  1943 

Missouri  Pacific  3d  7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. «1917 

Begistered al917 

1st  coll  gold5s 1920 

Cent  Br  By  1st  gu  g  4s. 1919 

Leroy  &  C  V  A  Llstg5s  1926 

Pac  B  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s... 1938 

St  L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4s. .1929 

Biv  &  G  Div  1st  g  4s. .1933 

Begistered 1933 

Verdi  V  1  <fe  W  1st  g  5s.  1926 
Mobife  Birm  prior  lieng5s  1945 

Mortgage  gold  4s 1945 

Mob  J  &  K  C  1st  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  6s..  1927 

1st  extension  gold  6s..7tl927 

General  gold  4s 1938 

Montgom  Div  1st  g 5s.. 1947 
8t  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    See  Ni'C&H 
Monongahela  Biv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  \V 
XI  ash  Chat  &  St  L  1st  78.1913 

1^1 1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 

McM  M  W<fc  Al  1st  6s. .1917 

T<fcP  Branch  1st  6s.  ...1917 

Nash  Flor  &  Shot    See  L  &  A 

Nat  of  Mex  prior  lien  4  %s.  1 926 

1st  consol  4« 1901 

Ne w  H  &  D  See  H  Y  N  H  &  H 
N  J  June  BB  See  N  Y  Cent 
New&CinBdge  See  Pen  11  Co 
NO&N  E  prior  lieng  6s  pl916 
N  X  Bklu  &,  Man  Bch  See  L  I 
N  Y  Cent<fc  II  Biv  g  3%s.l997 

Begistered 1997 

Debenture  5s  or...]  884  1  'Hi  1 

Begistered 1884-1 904 

Begist  deb  58 of...  1889-1904 
Debenture  g  la.. ..1890-190 
Begistered 1890-190 

Debt  Cii  ts  ext  g  4s 1  905 

Begistered 1 905 

Lake  Shore  coll  g  8*98. .   1  998 

Begistered 1998 

Mich  Cent  coll  g8%8....1998 

Begisi  ered 1998 

Beech  Creek  1st  gug  4s. 1936 

Begistered 1936 

2d  gu  gold  5s 1931 

Beech  Cr  Ext  1st  g  ;(  %s  b  1 95 1 


M-N 
J.J 
J-J 
M-S 
M-S 
M-S 
MS 
J-J 
M-S 
J-J 
J-J 
K-A 
P-A 
K-A 
A-O 
M-S 


A-O 
A-O 
J-J 
J-D 


J-J 

J'ly 

J'ly 

A-O 
A-O 

FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 

M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
A-O 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M  -N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
FA 
F-A 
J-J 
J-J 
J-J 
A-O 


Price 
?riday 
June  10 


hid         Ask 
106%.... 


110%. 

]  ■_  1  ^  . 


106  . 
98% 

107  %. 
92%. 


99% 


110     

112% 

113     

105     

98  "a  Sale 


103%  103% 


109%. 


62  %  Sale 
12  Hs  Sale 
6%      7% 


95 


138     ... 
108  %.... 
118     .... 
112     116% 
115     Sale 
96    Sale 


98%  Sale 
77  %  Sale 


97%.... 

88       8834 
108     ... 
101     102  hi 


106-2  10734 
120%  Sale 
107     Sale 


107ia 
93% 

101% 

102% 
113% 
114% 


937, 


1147, 


88% 
91 


92  hi 


101     . 

111%. 

89     . 


123%. 
123     . 


113%... 
87       90% 
94     ..., 


124     ... 
H2%li3% 
116     ... 
114     ... 
114     ... 


*101%  

•   74       76 


107%. 


100  Sale 
99%  Sale 

101% 

101    


99%... 

99%... 
99%.-. 


91  *»  Sale 

I'll      Sale 
89  %  Sale 


106%. 

106%. 
110     . 


Week's 
Range  or 
Last  Sale 


So 


Low  High 
108%  Jan '03 
125  Mar'04 
12234  Aug'03 
116%Mar'02 
122     Apr'04 

75  J'ne'02 
113     Nov'99 

98  May'04 
107%J'ne'O3 

92%       92^4 


111  Dec '03 

115     Jan '(14 

112  Apr*04 
110     Mar'03 

93%       98% 


103%  103% 
103%  Dec  '02 
109%  May'04 


A'o 


60  63% 

12  12% 

6%  ^»e-V4 


129 
fc.' 


95     May'04 
90%  J'ly '01 


105     May'00 


142  Dec '03 
112%  Dec '03 
120%  Feb '04 
121  Jan '02 
115  115 
96  96 

98    Apr '01 


103     Nov'01 

98  98% 

76%       77% 

100%       100% 

82  Mar'04 
102     Jan '04 

S8%  May'04 
109         109 

102  J'ne'04 

103  May'04 
106%J'ne'04 
120  120% 
106%     107 


107%     107>s. 

93%  May'04 

100     May'01 

102  >s  May'04 

113%  May'04 

114%     114% 

109%  Oct  '03 

88%       88 '-4 

92%  May'04 


111%  Mar'04 
91     Feb '04 


123%     123% 

121     Apr'04 

93%  Apr'04 

U3%May'04 

90     May'04 

98  hi  Nov'03 


124%     124% 

112  J'ne'04 

113  Dec'99 
113%  113Sj 
111     Dec'99 

l03%J'ne'04 
74%  J'ne'04 


99%     100 

99%       99% 

101 14  May'04 

100%Apr'04 

100  %  Mar'04 

100%  Mar'04 

09      Dee '()'.» 

99%  May'04 

99%Nov'02 

ill  91% 

89  V,        90 

89%       00 

91     Jan '03 

106%  Mar'04 

102     Mar'04 


31 

20 
4 


16 


72 
22 


Range 

Since 

January  1 


Low   Jiigh 
i'23%  i.25" 


119     122 


97 1*    98 
89""  92% 


115     115 
112     115 


91%    98% 

101%  104 
i.07%  i.09% 


(10       71% 

12       16% 

6         9% 


91       96 


120%120% 


113     115% 
95%    98 


96% 100% 
76  hi    81 
98%  104% 
80       82 
102     102 
86       88% 
106%111 
99     102% 
100     103 
106%  109% 
118%122% 
104     107 


103%  107% 
91%    94 


101  102V, 
109%114V2 
111%116% 


84 
91 


88% 
92% 


111%111% 
91   91 


123%  120% 
121  130 

90   94 
113%114 

88%  91 


120  124% 
110V2115 


m'ullS'a 


100    10314 
73       76% 


96%  100 
98  99% 
100  102% 
100% 100% 
100^100% 
100     100% 


99»2l01% 


86        91% 
86       90 
85%    90 


104     105% 
102     102 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  June  10 


Price 
Priday 
June  10 


N  Y  Cent  &  H  B— <  Continued) 
Cart  <fe  Ad  1st  gn  g  4s...  1981 
Clearf  Bit  Coal  1st  e  f  4s.  1940 
Gouv&  OswelstgugSs  1942 
Moh<fe  Mai  1st  Itug  4s..  1991 
N  J  June  li  gu  1st  48.. .1986 
N  Y  A  Pu  1st  con  gu  e  4s  1 993 
Nor  &  Mont  1st  gug  58.1916 
West  Shore  1st  4s  gu... 2361 

Begistered 2361 

Lake  Shore  gold  3%s.... 1997 

Begistered 1997 

Debenture  g  48 l928 

Det  Mon  &  Tol  1st  7s. 1906 

Ka  A  <fe  G  K  1st  gu  0  58.1938 

MahonC'l  BH  1st  5s.. 1934 

Pitts  McK  &  Y  1st  gu  68.1932 

2dguar6s 1934 

McKees&BVlstg6sl918 
Mich  Cent  1st  consol  68.1909 

5s 1931 

Begistered 1931 

4s 1940 

Begistered 1940 

J  L  &  §  1st  g  3%s 1951 

1st  g3%s 1952 

Bat  C  <fc  Stur  lstgu  g3.s.l9<9 
N  Y  &  Harlem  g  3%s...2000 

Begistered 2000 

N  Y  &  North  1st  g  5s. ..192" 
B  W&Oconl8text5s.M922 
Oswe<fe  B  2d  gu  g5s...el915 
BW&OTBlst  gug  58.1918 
Utlca<fc  Blk  Bivgug4s.l92i" 
N  Y  Chic  &  St  L  1st  g  48.1937 

Begistered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  &  W  teDL&W 
N  Y  L  E  &  W  See  Erie 
NYr&LongBr  Se«CentofNJ 
NY&NE  SeeNYNH&H 
New  Y'ork  New  Hav  <fe  Hart^- 
Housatonic  R  con  g  5s..  1937 
N  H&  Derby  con  g  5s.  .1918 

N  Y  &  N  E  1st  7s 1905 

1st  6s 1905 

N  Y  &  North    See  N  Y  C  &  H 
N  YO&  Wref  Istg4s..ffl992 

Regis  $5,000  only #1992 

N  Y  <fc  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  *  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  1st  g  5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  &  ext g 6s..  1934 

New  Biver  1st  g  6s 1932 

N  &  W  By  1st  con  g  48.1996 

Begistered 1996 

PocahC&  C  joint  4s. .1941 

C  C&  T  1st  gu  g  5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  IUinois    See  Chi  <fc  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s..  1997 

Begistered 1997 

General  liengold3s a2047 

Begistered a2047 

St  Paul-Dul  Div  g  4s.  ...1996 

Registered 1996 

C  B  <fe  Q  coll  tr  4s    See  Gt  Nor 

StP&NP  gen  g  6s.. ..1923 

Registered  certific's..l923 

StPaul&Dul  1st  5s.. ..1931 

2d  5s 1917 

1st  oonsol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  6s.. 1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  <fe  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  <fe  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pao 
Ore  Short  Line    &ee  Un  Pac 
Oswego  <fc  Rome    See  NYC 
O  C  F  A  St  P    fi«C&NW 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pa« 
Panama  1st  s  fund  g4%s..l917  A- 
Sink  fund  subsidy  g 6s..  1910  M- 
Penn  Co— Guar  1st  g 4%s.  1921  J 

Registered 1921  J 

Guar  3%s  coll  trust  reg.1937  M 
G uar  3 %s  coll  tr  ser  B...194I 
Tr  Co  certif'sgug31i28.19i6  M 
C  St  L  &  P  1st  con  g  5s.  1932  A 

Begistered 1932  A 

CI  &  Pgengug4%sserA.'42  J 

Series  B 1942  A 

SoriesCS'as 1948  M 

SeriesD3%s 1950  F 

Erie  <fe  Pitts  gu  g  3  %s  B.  1940  J 

Series  C 1940  J 

N<fcOBdgegeugug4%sl945  J 
P  C  C  &  St  L  gu  4  %s  A. . .  1940  A 

Series  B  guar 1942  A 

Series  C  guar 1942  M 

Series  D  4s  guar 1945  M 

Series  E  3  %  guar  g 1949  F 

Pitts  Ft  W  *  C  1st  7s. . .  1 9 1  2  J  ■ 

2d7s 1912  J 

3d  7s M912  A 

Penn  KB  1st  real  est  g 4s.  1923  M 

Consol  sterling  g  6s 1905  J 

Con  currency  6s  reg...</1905  y 


Sid 


J-D 


Ask 


87  %. 


108%  109 

107% 

99        '.".^; 


99  l4  . 
101%. 
121  . 
118  . 
125%. 
118  . 
116  . 
110%. 
120%  . 
121  . 
106     . 


95%. 
67     . 


113% 

116%  Sale 


104% 

104     Sale 


122%  . 


103% 
102 14 


102%10312 
101%.... 


127  >a... 
127     128% 
127    ..:.. 

99%  Sale 


91 
109 
100 


Sale 
111 


104%  Sale 


73     Sal.) 

70     

95% 


122     

119     

110% 

106     

94%  100 
84% 

113% 


109 


107%  Sale 


102%. 


109     ... 
108     109  hi 

89  ..., 

90  ... 
95>a... 

116%... 


113% 

112% 

94     

95     

94% 

94  >s 

102     

108% 

108% 

105     

100  Hi 

90  >a    92 

120% 

1191-j 

119% 123 
104  "a  106 


TFeefc"* 
Range  or 
Last  Sale 


■S-° 


Low       Jiigh 
95"*Apr'02 


107%  J'ly '00 
105  Oct  '02 
105%  Nov'01 


108%     109 

107%      107% 

99  hi       99 

98     Apr'04 

99%        99»4 

114     Feb'02 


121 
139 


Nov'03 
Jan  '03 


109%  Apr'04 
122  Jan '04 
127  J'ne'02 
106%  106% 
106%Nov'00 


96%  May'04 


100     Sep  '03 


113  Apr'04 
116%  116% 
113%  Jan '02 


101%  Apr'04 
103%      104 
101     Mar'04 


131%  Apr '03 


101%Apr'04 
101     Sep  '03 

102%     103% 
100     Dec '03 


112%  Apr '04 
180     Ang'03 

127  Nov'03 
127  Apr'04 
98%  99% 
96%  Sep  '03 
89%  91 
107%  J'ly  '01 
99%  May'04 


104%     104% 

103%  May'04 

72%       73% 

71%        71% 

97%  Jan '01 


122%  Mar'04 
132  J'ly  '99 
112%  J'ly '03 
105%  Apr '04 
96%  Nov'03 
85  May'04 
113%  May'04 


114%May'03 
108%  J'ly '02 


107 


107% 


102%  102% 
102  Apr '02 
109%  109% 
108  May'04 
102  Nov'98 
92%Dec'03 
95%  Mar'04 
118     May'04 


108%  Aug'03 


96     Jan '04 

102     Nov'00 

98%  Apr'04 


108  Apr'04 
110  Mar'04 
116%Feb'01 
101%  Jan '04 
90%  90% 
127%  Oct '02 
121  Mar'04 
119  Apr'04 
107%  Mar'04 


Ife 


23 


Range 

Since 

January  1 


Low    UigK 


106% 109 
106% 108% 
98     100% 
98       98 
98%    99% 


109%  112% 
122     122 


105%  106% 


96%    97% 


153 


6  a 


149 

112 

30 


4U 


113     115% 
U5%117% 
^116% 


1163 


104  104% 
102% 104% 
101     101 


101%  101% 


100%  103% 


HI     112% 


125%  129 
96%    99% 


87%    92 
99%ibl% 


101%104% 

101     103% 

70%    73% 

68%    71% 

97%    97% 


122%  122% 


106%  108% 


85       86 
111     113% 


105     110 
102%  102% 


108     109% 
106%  108% 


95%    96 
118     118 


96       96 


98%    98% 


108     110 
10934lll% 


101%101% 
90       92 


121  121 
119  119 
104%  107% 


MISCELLANEOUS    BONDS— Continued  on  Next  l'nKe 


Conl  and  Iron 

Col  C  &  I  Dev  Co  gu  g  5s.  1 909 
Co!  iiiei  Co  gen  gold  Be...  L919 
Col  1  A    li  ''i  (;eii  a  1  a  5s. .  1948 

\  el  tlble  del)  g  Kg 1911 

Trust  Coctfa 

Gr  Hiv  Coal  ct  C  1st  iMis.,1919 
Jell  A  ( 'U-.ir  C  A  1  letgSs.  L92( 

2d  gold  5a L920 

Kan  A  11  C  <S  Cist  8fg6a.l951 

Pleas  Val  1 

Roohift  l'n  1 '  a  1  iiiii  Hi  ;, ,.  L9  L8 

Tenn  Coal  gen  5s 1961 

I  •  1111    Div   Lst  g  68 

j'.n  in  lnv  1st  consol  8s..l917 

Call  CM  Co  Lsl  L-u  g  6s.l9 

De  Bar  C  <fc  I  Co  gu  g  6s  1910 

Va  Iron  Coal  A  0  1st  g  58.  19  19 

Wh  LEAP  C  Co  lst  g  Ss.  191  9 


.1 

J 

M 

N 

F 

A 

r 

A 

A 

0 

J 

11 

J 

11 

1 

.1 

1 

J 

M 

N 

.1 

J 

\ 

') 

J 

J 

.1 

D 

F 

A 

M 

S 

J 

.1 

98%    99 
73 


106 

100 
100 


102 
108%. 


91 3, 


103%  101 
72 


55     Nov'00 

105     Mar'04 

98%        98% 

73     Mnv'04 

71  %  Apr'04 

115     J'ne'02 

107      Miiv'97 

102% Oot  '03 

106%  Feb'02 

105     Ool  '00 


91 

km; 
ins 
102 
10  1 

71 
32 


J'ly '03 

Apr'Oi 

108 

Deo '03 
J'ne'04 

71 
Jan  '00 


10 


ioe    105 

95%  99 

89       79% 

70       73% 


102     106 
101%  108 


100%  104 
67%    73 


Telegraph  Mini  Tilcplioni 
Am  Telop  &  Tel  coll  tr  4s  1929 
Conim  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  &  T  col  tr  g  s  f  5s..  1926 

MetT&T  lstslgos 1918 

Mut  Un  Tel  Co    Sit  Wests  Un 

N   V  &  N  J  Tel  pen  g  5s..  1920 

No  Westn  Teleg    See  West  U 11 

West  Union  col  tr  cur  5s.l93s 

Fd  and  real  est  g  4  %s . . .  1950 

Mut  UnTel  s  fund  6s...  191 1 

NortlrwTelguf  4%sg..l934 

1:  :■  Mulnc-r  ■■■  -iim  iV  Industrial 

Am  Cot  Oil  ext  4%s 1915 

Am  Hide«fc  L  lst  bf  g  6s. .1919 
Am  Spirits  Mfg  lst  g6s..l915 
Am  Thread  lst  col  tr  4s. ..1919 


J-J 
Q-J 
y-j 
J-J 

M-N 

M-N 

J-J 
M-N 

M-N 
J-J 


Q-F 
M-S 
M-S 
J-J 


96 

94       96% 

109%  '.'.'.'. 

105     .... 

108%  109% 
102     103 


97     Sale 
75%  Sale 
87 
"77%  Sale 


90  May'04 
100%  Apr '02 
100%  Oct '00 
109  Oct  '99 
109%  May'04 

105%  J'ly '03 

10S34  J'ne'04 
10134     103 
107%J'ne'03 
10334  Apr'04 


97  97 

76%       77 
85     May'04 
77%       77% 


26 


90       90 


109%  IO934 


105     108-% 
101%  104% 


100     103a4 


95  99% 

70  81% 

82  88 

74  78% 


*No  price  Friday;  latest  bi<l  and  asked  this  week.    oDue.Ian     b  One  Feb     e  Due  .May    pDuoJ'ne    AUueJ'ly    p  Due  Nov     s  Option  sale. 


June  11, 1901.] 
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BON  OS 

N.  Y.  STOCK  EXCHANGE 
WEEK  ENDING  JUNE  10 


MS 
M-N 
M-N 
MS 
M-N 
F-A 
J-J 
J-J 
M-S 


a 


Penn  Kit — (Continued) 

Consol  gold  5s 1919 

Consul  gold  4s 1943 

Convertible  g  3  %3 1912 

Alleg  Val  geu  gu  g  43...  1942 

C1&  Mar  lat  gug4%«..1935 

D  K  K  K  &  Bge  1st  gu  4s  g.'36 

GrR<fc  Iexlstgug4%sl9ll 

Sun<fc  Lewis  1st  g  4s.. .19313 

U  N  J  RR  &  Can  geu  48.1944 

Pensacola  6c  Atl  See  L<fc  Nash 

Peo  &  East    See  CCC&StL 

Peo  &  Pek  Un  1st  g  6s. ...1921 

2d  gold4%s &1921 

Pere  Slarq-Chcte  W  M  5s  1921 

Flint*  I'M  gOs 1920 

1st  consol  gold  os 1939 

Pt  Huron  Div  1st  g  58.1939 
SagTus<fc  H  lstgu  g  48.1931 
Phila  &  Beading  cons  7s.  1911 
Pino  Creek  reg  guar  6s.. .1932 
Pitts  Cm  <fe  St  L  See  Penn  Co 
Pitta Cleve & Tol  seen&o 
Pitts  Ft  \V  6c  Cli    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  d;  L  trio  2d  g  5s...ol928 
Puts  MoKeea  6c  V  See  N  V  Cen 
Pitts  Sli  <fc  L  E  1st  g  os. ..1940 

1st  consol  gold  5s 1943 

Titts  <fc  West    See  B  &  O 
Pitts  Y  Ac  Ash  1st  con  58.1927 

Keading  Co  geng  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  6c  Sar    See  D  6c  H 
Rich  &  Ban    See  South  Ky 
Rich  <&  Aleck    See  Southern 
Rio  Gr  West  See  Dei;  it  Kio  Gr 
Rio  Gr  June  1st  gu  g  5s. ..1939 
RiogrSo  1st  gold  4s 1940 

Guaranteed 1940 

Roch  &  Pitts    See  B  B  <fc  P 
Rome  Wat  &  Og    Seeii  Y  Cent 

Rutland  1st  con  g'4%s 1941 

.    Rut-Canadlatgug4%s.l949 

Sag  Tus  <&  H    See  Pere  M  arq 
t  Jo&  Gr  Isl  Istg4s...l947 
St  Law  <&  Adiron  1st  g  5s.  1990 

2d  gold  03 1990 

BtLik  Cairo    See  Mob  <fe  Ohio 
St  E  &  iron  .Mount    See  Al  P 
St  L  K  C  6c  N    See  Wabash 
St  L  Al  Br    See  T  KK  A  ot  St  L 
St  L  6c  S  Frau  2d  g  0s  CI  B  1906 

2d  gold  0s  Class  C 1900 

General  gold  Os 1931 

General  gold  5s 1931 

St  Ldi  S  F  Bit  cons  g  4s. .'90 
Southw  Div  1st  g  os. .1947 

Refunding  g  4s 1951 

K  C  Ft  S  6c  Al  con  g  6a..  1928 
K  C  Ft  S  &  Al  By  rot  g  4s  1936 
KC&.MB&  B  1st  gu  5s.  1929 
St  Eouis  So  See  Illinois  Cent 
StLsW  1st  g  4s  L>d  cue.  1989 
2d  g  4s  inc  bond  ctfs... 4<1989 

Consol  gold  4s 1932 

Gray's  Pt  Ter  1st  gu  g  5s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
6t  Paul  Al  &  Alan  2d  6s...  1909 

1st  consol  goldOs 1933 

Registered 1933 

Reduced  to  gold  4%s..l933 

Registered. 1933 

Dakota  ext  gold  Os 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Alinnlstdiv  Istg5s..l908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  IstgOs 1922 

Mont  C  1st  gu  g  6s 1937 

Registered. 1937 

1st  guar  gold  5s 1937 

Will  &  S  F  1st  gold  5s..  1938 
St  P  <fc  Nor  Pac  See  Nor  Pac 
St  P  &  S'x  City  See  C  St  P  Al  <fcO 
Salt  LakeC  1st  g  sf  6s...  1913 
6FePres&  Ph  1st  g  5s. ..1942 
S  A  <fe  A  P  See  So  Pac  Co 
SF&N  Plstainkl  g  58.1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  <fc  N  E  See  Nor  <fc  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  5s 1911 

Car  Cent  1st  con  g  4s.  ..1949 

Fla  Cen  &  Pen  1st  g  58.1918 

1st  land  gr  ext  g  5s  . . .  1930 

Consol  gold  5s 1943 

Ga&  AlaRy  1st  con  5s  01945 
Ga  Car  &  No  1st  gu  g  5s  1929 

8eab<fc  Boa  1st  5s 1926 

Sher  Shr  <fc  So    See  M  K  6c  T 
Sil  So  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  6c  Ga    See  Southern 
So  Pac  Co—  CoU  tr  g4%s..  1905 
Gold  48  (Cent  Pac  coll).  &1949 

Begistered /cl949 

A&  N  Wlstgug5s....l941 
Cent  Pac  1st  ref  gu  g  4s  1949 

Begistered 1949 

Mort  guar  gold  3  %s. .  A:1929 

Registered /tl929 

Gal  Har<fe  S  A  1st  g  6s. .1910 

2d  gold  7s 1905 

Mex&  Paclstg5s 1931 

Gila  VG&Nl8tgug5s.l924 
Hous  E  &  W  T  1st  g  58.1933  M-N 
1st  guar  5s  red 1933IM-N 


s*. 


F 
-N 
J-D 
A-O 
M-N 
A-O 
FA 
J-D 
J-D 


J-J 
A-O 

A-O 

J-J 

M-N 
J-J 
J-J 
A-O 


J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

M-S 

J-J 


A-O 
M-N 
J-J 


J-J 


Price 
J'Yiday 
June  10 


Bid         Ask 

113% 

lOO^ 

95%  Sale 

102     

108     

100     

109% 

100     

109%  115 


121     . 
97 14 
102  % 
120     , 
109 
100% 


98 


119V 
109     . 

112%. 


112-%, 

100%  Sale 


93  %   94 


107  %. 
64V 


83       85 


1031s..... 

103  hs 

126     aale 
112     112% 


98% 

82 1,  SaJp 
119%  120% 

79^4  Sale 
101     


93     

74  Sale 
68%  Sale 


108  % 

132%  134 


110 


109  V 

101  V 


103 


123  125 
134%135% 


117  120 


102  V 


70*8 

97   97  % 
92*2  93 
103  %..._ 
102 %  .... 
106  108  "2 

106 

107=8.... 
105  .... 


102 


9934  100 
91     Sale 


102     

100%  Sale 

86"'  Sale" 


107  110% 

102  .... 
107  .... 
106  107 
105  .... 

103  .... 


Weeks 
Range  or 
Last  Sale 


<'< 


Low 
114 

106 

95 

102 


Hiuh 

Dec '03 

Aug'03 

95% 

Nov'97 


11234  Mar'00 


108%  Apr'04 


117     May'00 


121 
95 
109 
120 
109 


May'04 
J'ne'03 
Apr '02 
J'ne'04 
May'01 


110  Web '04 


119 '4  Apr '04 

137     Nov'97 


120     Oct  '01 
112VUec'02 

115VMar'()4 
98     J'ly'97 


114%Mav'<)4  . 
99  %     100%  240 

98     May'01 
93%  J'ne'04 


are 

"39 


105     Dec '03 

63VMar'04 
92     Mar'03 


10334  May'04 
lUlVNov'Ol 

84     May'04 


103%  J'ne'04 
103VMay'04 
126         126 
112     J'ne'04 

96VMay'04 
100     Jan  '04 

81*8       82% 
119VFeb*04 

79  80 


92% 
73% 
68 


92% 

74 
69 


109  May'04 
132  132 
140  May'02 
109ia  109ia 
116%Apr'01 
109  ia  May'04 
102  May'04 
106  May'01 
104     Aug'03 


128  Apr '02 
135  Apr '04 
115  Apr'97 
114VMar'04 
117     Jail '04 


110    Jan  '04 
U334  Dec '01 


6934       70 
97VT'ne'04 
92  ia       92ia 
100     Sep  00 


106  Web '02 
105  Hi  105a4 
105  Hi  Feb '04 
llli4May'03 


102     Jan  '03 

9934       99  % 
90  91 

87     Jan  '04 
102     Apr '01 
100%     100% 
09%  Mar'03 
85  86 


110%  Feb '03 
IO334  Apr '04 
107  J'ne'04 
105  105 
105  Dec '03 
103     Nov'03 


40 

66 


10 

13 

130 


1 

id 


so 


U5 
61 


20 
98 


Bangs 

Since 

January  1 


Low   High 


94 Hi    97 


108%  108% 


120%123% 


118     120 
10734  liOHi 
109  VI 10  "a 


119%  119  H, 


115%U5H 


114isll4% 
94%  10o-\ 
98       98 
91%    94 


63  Hi    63  Hi 


10334  104 


84       84 


103  H3 
103H2 
12234 
110 

96 
100 

79H2 
119H> 

78 


105 
103  Hi 
126 
H2I4 

96'a 
100 

84 
119  Hi 

80% 


91  Hj  96% 
70Hj  78H; 
65  Ha    74»4 


107%110H) 
130     132 


1O7H2  109H2 


109Hj111H2 
100     103 


133     135% 


IUVIUH2 
117     117 


110     110 


65  70  Hz 
96  99  Hi 
92i*    93 


102     10534 
105  Hz  105  Hi 


97%10134 

87  H2    92  Hi 
8534    8734 
97     102 
9714  101% 


84       86% 


100  Hi  1033, 
105%  109 
105  108 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Exdlng  Jukb  10 


Southern  PacCc^ — (Continued) 

H  &  TClstg58intgu..l937 

Consol  g  6s  int  guar.. .1912 

Gen  gold  4s  int  guar. .1921 

Waco  <fe  N  W  div  1st  g  6s  '30 

Morgan's  La  &  T  1st  78.1918 

1st  gold  6s 1920 

N  YT&Mei  gulstg4s.l912 

No  of  Cal  1st  gu  g6s 1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  58.1927 
SA&  A  Pass  1st  gug 4s.  1943 
So  P  of  Ar  gu  1st  g  Os.. .cl909 

1st  guar  g  6s cl910 

SPof  Cal  1st  g  6s 1905 

1st  g  6s  series  B 1905 

lstg68  8oriesC<fc  D...1906 
1st  g6s series  E&  F...1912 

1st  gold  Os 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

S  Pac  of  N  Alex  IstgOs. .1911 

8  P  Coast  1st  gug  4s 1937 

Tex  &  N  O  1st  7s 1905 

Sabine  Div  1st  g  6s 1912 

Con  gold  5s 1943 

Southern— 1st  con  g  5a 1994 

Registered 1994 

Mob&  Ohio coUtr  g4s..  1938 
Mem  Div  1st  g  4Hs-5s... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  &  Dauv  1st  g  4s 1948 

Atl  &  Vad  1st  g  guar  43.1949 

C0I&  Greenvlst  6s 1916 

E  T  Va  &  Ga  Div  g  5a. .1930 

Con  let  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ry  1st  g  6a 1922 

Knox  &  Ohio  lat  g  6s.. .1925 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  ataniped 1927 

Rich  <fc  Meek  1st  g  4s. ..1948 

So  Car  <fc  Ga  lat  g  5a 1919 

Virginia  Mid  ser  C  6a.. .1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5a 1936 

Guar  ataniped 1936 

W  O  &  W  1st  cy  gu  4a. .1924 
West  N  C  lat  con  g  6a. .1914 
S  &  N  Ala  See  L  &  N 
Spok  FaUs  &  Nor  lat  g  68.1939 
Stat  Ial  Ry  1st  gu  g  4Hza..l943 
Sunb  &  Lew  See  Penn  RR 
Syra  Bing  &  N  Y  See  D  1.6c  V/ 
'  I  >ebo  &  N  See  M  K  &  T 
1  er  A  of  St  L  let  g  4H2S..1939 

lat  con  gold  5a 1894-1944 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  IstgOs.  .1905 

1st  gold  5s 2000 

2d  gold  inc  5a c2000 

La  Div  B  L  lat  g  5s 1931 

W  Min  W&  N  W  1st  gu  5a  '30 

Tol&  OOlatgSs 1935 

Western  Div  lat  g  5a...  1935 

General  gold  5a 1935 

Kan&  Al  let  gug  4s....  1990 
TolP<fe  Wist  gold  4s. ...1917 
Tol  St  L  <fc  W  pr  lien  g  3  H28.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Butt  1st  g  48.M940 

Ulster  &  Del  lat  con  g  58  1928 
n  Pao  BB  &  1  gr  g  4s. .1947 

Registered 1947 

lat  lien  convert  48 1911 

Registered 1911 

Ore  By  &  Nav  con  g  48.1946 
Ore  Short  Line  1st  g 6s. .  1922 

1st  consol  g5s 1946 

4s  &  participating 1927 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  KB  <fc  C  Co  See  Pa  BB 
Utah  Central  See  Rio  Gr  Wes 
Utahcfc  North  See  Un  Pacilic 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  lnd  &  W    See  Mo  P 
irginia  Alid    See  South  Ry 
Va  &  Southw't  1st  gu  5s. 2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  a  tdg  5a. .1921 
Det  &  Oh  Ext  1st  g  5s. .1941 
Des  Moin  Div  1st  g  4s. .1939 

Om  Div  1st  g  3His 1941 

Toi<fc  CliDiv  1st  g  4s...  1941 
St  Chas  Bridge  1st  g  68.1908 
Warren    See  Del  Lac  &  West 
Waali  Cent    See  Nor  Pac 
Waah  O  &  W    See  Southern 
WeatN  Y&  Pa  1st  g  5s..  1937 

Gen  gold  3-4s 1943 

income  5s <il943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  VaCent&  P  1st  g  6s..  1911 
Wheel's  &  L  E  1st  g  5s...  1926 
Wheel  Div  lat  gold  5s. .1928 
Exten  <6  Imp  gold  5s...  1930 

lat  consol  4a 1949 

Wilkes  <fc  East    See  Erie 
Wll  <fe  Sioux  F  See  St  P  M  &  M 
Winona  6c  St  P    See  C  &  N  W 
Wis  Cent  50-yr  1st  geD  4s. 1949 


J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
MS 
J-J 
J-J 
J-J 
MS 
J-J 


M-N 
MS 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
MS 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Alar 
J.J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 
J-J 
F-A 
M-S 


J-J 


Price 
tridav 
June  10 


Ask 


Bid 
113 

113 

95 

119  124% 
127  129  >4 
119Hi 


106%  107  H 

106  Hi 

101     

83 '4  Sale 

10734 

108% 

10134 

10214 

104  Hj 

113Ha 

II334 

109 
107 
108 


108' 


101 


*101Hi 

116%  Sale 


93 
111 

93'' 
116 


93  Hi 


92  H 


87 

116% 

114l4 

118     Sale 
109Hsll2 
121%  123  Hj 
123%.... 
116     .... 
107H2.... 

85  .... 
105  106 
111  .... 
108  Hi.... 
110  .... 
111V... 
111%.... 

92  .... 
116%.... 


122 


110V 
116  . 
110V 


98%.... 
116VSaJt 

85 

109  H2 

106  Hi 

113%111% 
IIOH1H2H2 
103  105H> 
93  .... 
91%  92% 
84  85 
70  Hi  Sale 

90     

107     

105 14  Sale 


98     Sale 


100%  Sale 
123     

1 16  Hi  Sale 

9534  Sale 

109% 


103%  105 
116     Sale 
109     Sale 


58 

Sale 

100% 

10934 

95 

81 

99 

116 

92% 

30Hi 

109% 

111 

111 

111     113 
89%   89% 


90     Sale      90 


Week's 
Bangs  or 
Last  Sale 


Low       11 

112  Apr 

113  May 
92%M»v 

127  Hi  Feb 
130  Apr 
121     May 


in  1 1 
't)4 
'04 
'04 
•02 
'04 
•01 


10634  107 
113  Jan '01 
100  Jan  0  1 
81%  83i4 
10S  May'04 
108%  Apr '04 
102  Alav'04 
102  Oct  '03 
102  Apr '04 
119%  Feb '03 
114%  Apr  "04 
119  Feb '04 
10734  108 
108     Mar'04 


101 

111% 

103 

115% 

110 

92% 
113 

94 
117% 

91% 


Feb '04 
Oct  '02 
Jan  '04 

116 
Feb '04 

93% 
Dec '03 

94 
Apr '04 
Alar'04 


118 

113% 

118 

111% 

123 

122 

116% 

108% 

92 
105 
123 
112 
115 
113 
110% 

93 
II6I4 


AIay'01 
Apr '04 

118 
May'04 
J'ne'04 
May'04 

116% 
Dec '03 
Sep  '02 

105 
Feb'02 
Feb '03 
Jan  '03, 
Apr '04, 
Alay'04 
Dec'o; 

11014 


117     J'ly'00 
104%  Sep '02 


110     May'04 

115  May'04 

110  Mar'04 

100     Sep  '03 

116  ne^ 
82     J'ne'04 

109  May'04 
106%  Mar'04 
114%  May'04 

111  May'04 
Apr '04. 
May'04 

92 
May'04 
70% 


106 
93 
92 
85 
70% 


98  Apr '03 
109%  May'04 
104%  105 14 
104     May'04 

97  98 

96%       9634 
100%     101 
122%  J'ne'04 
115%     116% 

9434  9534. 
112  Dec '03 
114%  Apr '02 


IO334     10334 

115%     116 

109        109% 

101%  Apr'03 

57  58 

102     Jan  '04 

110%     110% 

90     Feb '04 

81%  May'04 

98     Alar'02 

109%  Mar'03 


116  Apr '04 
93%  May'04 
40     Mar'Ol 


112  Dec'03 
112  Apr'04 
1 10 14  May'04 
109  Apr'04 
89%       90 


A& 


13 


68 


162 

"8 

"2 


21 


89 

238 

6 

34 

"7 
278 


3 

42 
11 


102 

"*2 


17 


Bangs 

Since 

January  1 


Low    lltyh, 
110     112 
112     113 
90%    93% 


130 
121 


i:'0% 
121 


100% 107 


100      100 

76       ^i4 

105  108 

106  L08% 
101%102 


102     102 


114%114% 
119     119 

107  110 

108  10834 


101  101 


103     103 
111     116% 
108     110 
92%    95  •* 


93%    95 

115     117% 

91%    92 


118 

113 

117 

109 

118% 

120 

114 


118 

113% 

119% 

111% 

122 

123 

116% 


103%  106 


110     113 
110%112% 


112%116I4 


110  110 
112%  115% 
110  110 


115 

82 
108 
101 
112 '4 
111 
105 

91 

86 

81 

68 


11834 

93 
110% 
106% 
115 
111 
106 

93 

92 

85 

72% 


106  U 

10034 

100% 
94% 
96% 
98% 

120 14 

111 
90% 


109% 
105% 
104 
100 14 

96% 
102% 
124 
116% 

96% 


100%  104 
114%118 
IO6I4  109% 


56%    68 
102     102 
1 06^  110% 
90       90 
79%    81% 


115     116 
93       93% 


10914  114 
110%  110% 
109  109  . 
86   91 


90   18  88%  90% 


MISCELLANEOUS*    BONOS—  Concluded. 


Manulnctiii'iiiK  A  Industrial 

Bar  &  8  Car  Co  1st  g  6s.. .1942 
Consol  Tobacco  50-yr  g  43.1951 

Registered 1951 

Distil  Sec  Cor  conv  1st  g  5s. '27 
Distill  of  Amer  coll  tr  g  5s.  191 1 
111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s.  191s 
Int  St  i'nmp  10-yr  conv.  6s  '13 
Knicker  lee  (Chic)  1st  g5s.'28 

Lackaw  Steel  1st  g  68 1923 

Nat  Starch  Alfg  Co  1st  g  Os  1920 
Nat  Starch  Co  s  f  deb  5s. .1925 
Stan  Rope  &  T  lat  g  0s...l946 

Income  gold  5s 1940 

U  S  LeathCo  al  deb  gOs..  1913 
U  S  Steel  Corp  coltr  2d  5s. d'6;s 

Registered April  196 


J-J 
F-A 
F-A 
A-O 
J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
A-O 
.Vl-N 
J-J 
F-A 

Vl-N 
M-N 

AI-N 


61 34 

Sale 

6 1  %  Sale 

99 

108 

98 

Sale 

87 

65% 

69 

40 

1% 

2% 

109 

110 

74%  Sale 

105  Jan  *00 
69%  62>4 
68%  May'04 
01%  02  % 
99  Sep  '03 
99     Jan  '99 

92  Feb '04 
107  May'04 
10134  J'ne'04 

93  Feb '03 
97%       98 
87     May'04 
05%       65  34 
38  38 

2     May'04 

109%  May'04 

73%        74  s, 

73'4       74% 


1043, 
'21 


"No  price  Friday;  latest  bid  and  aakeO.    aDueJan   b  Due  Feb 


971 
6 


53%  62% 
57%  58% 
61%    68% 


92       92 

l()5%107 
97     102 


92%    98% 
87        90% 


65% 

35 
1% 


66 
47 
414 


107%  112% 
68%  79% 
6834    79 


Miscellaneous 

Adams  Ex  col  tr  g4a 1948 

AmDk&Imp5e  AeeCentNJ 
Am  SS  Co  of  WVag  5a....  1920 
B'kl'n  FerryColstcou8g5s'48 
ChicJc&  St  Yard  col  gos.  1915 
I  )et  Al  <fe  SI  Id  gr  incomes. .  1911 
Hoboken  L<fe  I  gold  5s...  1910 
Mad  Sq  Garden  1st  gos. .1919 
Man  Bch  H  &  L  gen  g  4s. .  1940 
Newp  Ne  Ship  &  D  D  5s<U990 
N  Y  Dock  5o-yr  1st  g  4a..  1951 
St  Joseph  Stk  Y'ds  1st  4  %s.l930 
St  L  Ter  Cupples  Stat'n*  Prop 
Co  1st  g  4%s  5-20  year. .1917 
8  Yuba  Wat  Co  con  g  68..  192 3 
Sp  Val  Wat  Works  1st  6s.  1900 
U  S  Red&  Ref  1st  stg  Oe.1931 


M-S 

M-N 
F-A 
J-J 
A  O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-S 


101%  Sale 


62 

102% 

80       82 


89%    90% 
100     


99%. 


101%     101% 

10034  J'nc'02 
62%AIay'04 

111  -Mar'Ol 
76%  Mar'04 


50     Feb'02 


90%J'ne'04 


108     Nov'03 

113%J'ly'00 

79     Aug'03 


100     103 


61       66% 
76%"  83*" 


90       91 


Due  Mar  dDueApr  ADueJ'ly  /cDue  Aug  0  Due  Oct   pDueNov  jDueDec  <Optionsalo 


BOSTON  STOCK  EXCHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


1 

Sliure  Price-*— Not  Per  Centum  Price-. 

STOCKS 
BOSTON    STOCK 

Sales 

oi    th< 

Week 

Bangs  tor  Year 
1904 

Range   lor  Previous 
Year  (1903) 

Monday 

Tue.iii  ii  'i 

Wednesday 

Thursday 

Fridau 

Saturday 

June  4 

June    8 

June    7 

June   8 

June    9 

June    10 

hXCHANGE 

Share.'' 

Lo  west 

Jlic/hest 

Lowest 

Highest 

69       69 

69       69 

69%    6934 

a    704 

70^    70% 

70  4       70% 

Railroads 

Atcli  Top  <fe  Santa  FelOO 

1,351 

64     Marl  4 

754  April 

544  Aug 

89%. Tan 

92  4    92  4 

92  4    '•'-' 

834 

93%    934 

•94  4       9434 

Do     pref 100 

Boston  &  Albany loo 

46 

SS      .Ian     . 

04%  April 

85     Aug 

1034  Jan 

244     244 

•240 '.j  24 1 

239s4  241 

;    240 

240     -'in 

•240         211 

74 

i  He  7 

251     Apr  26 

244     J'ne 

262  4  Feb 

141      142 

14241424 

142 

L43     14334 

14334  Ml 

L444     1444 

Boston  Elevated loo 

1,932 

36137   Keb    E 

i444  J'neli 

134     Aug 

154    Jan 

•232     

'232     288 

•232      



Last  8 a  I  e 

338       May'04 

Boston  <t  Lowell 100 

290      Mail) 

2  10     Apr  23 

230     Aug 

250     Apr 

K1644165 

163410:!  4 

1<?3     168  >s 

163 

1634  1884 

1034     1684 

Boston  &  Maine 100 

44 

j-103  J'rie  7 

169      Jan  2.. 

161    J'ne 

195     Jan 

* 169 

• 168 

♦ 169 

• 169 

Last  S a  te 

168        .May'04 

Do     pref 100 

Boston  &  Providence  LOO 

106     Apr  16 

!7i     Janlfl 

170     J'li. 

177     Apr 

3004  3004 

•295     800 

•800     

300  4  3004 

•800     

•800         

>:>       IVIr.M 

301     Apr  2:; 

200     J'ly 

305     Mar 

138     138 

140      140 

"ItS      140 

•188     140 

•138     140 

130  4      111)'., 

Chic  June  Ry&  US  Yioo 

61 

13734  Aprl* 

110     Jan  20 

133     Sep 

157     Jan 

*.. 11U 

•114      

♦114      

117     117 

117  4119 

•115          119 

Do     pref 100 

12  1 

117     ■■ 

12  14  Jan  ID 

110      Xov 

125     Jan 

•  182     

•182     

S1S141814 

18141814 

•182     

181          181 

Con&  Mont  Class  4..  1  no 

22 

B181  J'nelO 

1844MaylO 

184    Not 

1964  Mar 

•180     

•180     

■160     

•180     

Last  ■Sate 

Z«04    Apr'04 

Conn  £  Pass  Riv  pref  100 

160     Apr   6 

lan    4 

160     Jan 

170     Mar 

•280 

•280     

►280     

•280     

•280     

285         285 

Connecticut  River.. .100 

7 

276      Jan  2:, 

j-v~,     J'ne  10 

270      Aug 

J86     Feb 

•133     188% 

183     134  4 

133     133 

13341334 

1334133  4 

133  4     133% 

ffitehburg  pref ion 

Ga  Ry<6  Electric inn 

76 

ine  6 

141     Apr    7 

131     J'ly 

143  4  Feb 

♦38  4    40 

♦884    40 

-:i-4    40 

•384    40 

Last  Salt 

•?9%       May'04 

24 4  Jan    2 

40     May  2 

25     Oct 

394  Jan 

♦79       79% 

•78       79% 

•79      70% 

•79       79% 

Last  .Sale 

T'J'4      May'04 

Do    pref ino 

73     Jan  27 

80     May  2 

,  .>     Dec 

83  4  Jan 

Last  Hale 

42          Mar'03 

Houston  El'tric  com.  1 00 



42      Mar 

42     Mar 

» 172 

• 172 

170     172  4 

* 172 

* 172 

* 172 

MaineCentral ion 

4 

i"70     J'ne  7 

175     Apr -6 

17:;  4  May 

l-o     Feb 

18        18 

•18     

♦184    l>-34 

•18       19 

•18  4    19 

19           19 

Mass  Electric  Cos 100 

25 

1634  Feb  25 

24     J  an  21 

17     Hot 

:;7-'i  Feb 

•094    704 

6-4    684 

70       70 

70       70 

Do    pref 100 

38 

68 4 J'ne   6 

80%  Jan  27 

75     Dec 

96     Jan 

634        6<4 

*634        734 

•64      74 

•6%      734 

•6%      74 

•74         84 

Mexican  Central 100 

100 

5     A  pi  25 

14     Jan  11 

8%  Nov 

28%  Apr 

187     187 

187     1874 

187     1874 

188     188 

188  4  1R9 

189        189 

X  Y  N  H  &  Hart. ...100 

307 

1854  May 25 

196     Jan    2 

il88%May 

225    Jan 

Last  Sa  le 

Ki'i        May'04 

Northern  N  H loo 

162     May2i 

1 03  4  Apr   7 

1014  Dec 

173  4  Mar 

•225     229 

Last  Sale 

232       Apr '04 

Norwich  &  Wor  pref  ion 

222     Jan  29 

232     Apr  21 

220     Sep 

232     Mar 

•200     200s4 

200%  20034 

•200     20034 

....    ...... 

♦200      

200         200 

Old  Colony loo 

36 

198 4  Jan    7 

207     Apr  21 

196     Aug 

2124  Feb 

764    7«4 

764    764 

78           78 

Pere  Marquette inn 

300 

75     Feb  16 

so  4  Feb    1 

74     J'ly 

91     May 

•694    7o 

•69%    70 

•69%    70 

70       70 

70       70 

*69%        71 

260 

68     Mail. 

75     Jan  13 

US     Sep 

85     Jan 

33       33 

•30      334 

•30       33 4 

30       30 

♦30        334 
Last  salt 

•30           334 
15\       Oct '03 

Rutland  pref 100 

Savannah  Elec  com. .100 

100 

30     May  11 

39     Jan  20 

30     J'ly 
7     J'ly 

71     Jan 

25     Jan 

Last  Sale 

ii          .Feb '04 

Seattle  Electric 100 

40     Jan  15 

42     Feb   3 

75     Jan 

84%  Jan 

83           8-< 

Do     pref loo 

10 

87«*May26 

92      Jan  26 

91 4  Oct 

104 4  Jan 

•02  4    65 
S34    88% 

•62  4    (55 
83  4    83% 

•62  4    65 
•83  4    8334 

•62  4    65 

Last  Sale 

65         Jan  '04 

844    844 

84  4    844 

84%       854 

Union  Pacifio 100 

1,945 

71%  Mai  14 

89%  Apr   4 

66-4  Aug 

lo4  4Jan 

•914     91;,4 

91       92 

•914   92 

914   914 

•92       92  4 

♦92  4        92  4 

Do    pref 100 

21 

86  4  Mar  1 

94  4  Apr   8 

834  Oct 

Oo     Jan 

• 165 

• 165 

Last  Sale 

165       J'ne'04 

Vermont  &  Mass 100 

160     Mayl6 

168     Apr  21 

xl62  Sep 

1 . 8    Feb 

904    904 

90       904 

904    90  4 

91       91 

91       91 

91          91 

West  End  St 50 

281 

89     Jan    4 

93     Mar  16 

87%  Aug 

97     Feb 

•111     

•111     

111%111% 

111     1114 

111     111 

♦111        112 

Do    pref 50 

Wisconsin  Central...  100 

115 

108     Jan    4 

113  4Apr26 

108     Sep 

116     Feb 

Last  Sale 

Z74      Feb'04 

17 4  Feb  26 

17 4  Feb  2  6 

15  4  Nov 

26%  Jan 

Last  Sale 

•*<*4     J'ly'03 

Do     pref 100 

38  4  J'ly 

52     Jan 

•140     

•140     

•i.40 

♦140      

Last  Sale 

145       Jan  '04 

Wore  Nash  &  Roch.,100 
Miscellaneous 

145     Jan    7 

145     Jan    7 

144     Sep 

150     Jan 

•14       144 

14       14 

* 144 

14       14 

•13  4    14 

*134       14 

Amer  Agrieul  Cheiu.100 

120 

124  Apr  14 

154  Jan  13 

9     Nov 

26     Feb 

74  4    75 

•73  4    74% 

-73       74% 

74       74 

•73       74 

73%       74 

Do    pref 100 

109 

7 1     Jan    5 

76     Jan  23 

66  4  Nov 

864  Feb 

•4         4l4 

44      44 

44      44 

44a      44 

*4%      44 

♦4  4         44 

Amer  Pneu  Serv 50 

400 

34  Feb   4 

6     Mar31 

3     Sep 

7     Mar 

•18       19 

18       18  4 

18       18 

•184    19 

•184    19 

19           19  4 

227 

17     Feb  27 

21     Mar31 

12     Sep 

24     Mar 

125     125 

125     125 

125     1254 

1254125% 

125  4125% 

125%     1264 

Amer  Sugar  Refin 100 

2,841 

122  4i''eb24 

131 4. Tan  25 

107%  Oct 

1344  Jan 

•1244126 

•124 4 125 4 

•125     126 

012541254 

1254126 

126%     126 

Do     pref 100 

91 

122 4  Jan    5 

126%  Apr  26 

116     Aug 

123  %  Deo 

125      125 

125      1254 

125     1254 

125     125% 

125  4  1204 

127        1284 

Amer  Telep  &  Telei?.  1 00 

3,507 

1194Febl9 

130  4  Jan  25 

U44  0ct 

169 4  Feb 

104     10 4 

•104    194 

10  4    10% 

10  4    1034 

*104    10*4 

10%         11 

610 

9     Feb  10 

12% Jan    6 

Oct 

14%  Feb 

74*4    74% 

74  4    744 

74%    744 

744    7434 

74  4    74% 

744       7434 

Do    pref 100 

Boston  Land 10 

1,433 

684  Jan  19 

77  4  MaroO 

65     Oct 

79  4  Jan 

3  4      3  4 

50 

3  4Mar2> 

34  Feb  16 

3  4  J'ly 

5%  J  an 

•112     114 

♦113     114 

•112     1134 

♦112     1134 

Last  Sale 

1 14       May'04 

Cumberl  Telep  &  Tel  loo 

1124  Jan  16 

1104  Apr  15 

115     Oct 

127     Jan 

•9     

0  4      94 

9  4      9 '4 

9          9 

84      84 

7%          84 

Dominion  Iron  &  St 

1,130 

7%  Feb 29 

12     May  7 

6  4  Nov 

62  4  Jan 

•5  4      6 

♦5  4      6% 

*5  4      534 

♦54      534 

Last  Sale 

J  4       J'ne'04 

East  Boston  Land 

5  4  Jan  2ii 

6%  Apr  14 

5  4  Oct 

8%  Jan 

-234     235 

235     235 

234:,4  23 434 

234     234 

23  4  %  234% 

234%      235 

Edison  Elec  Ilium. ..100 

64 

230     Feb  2i 

240     Jan  10 

223     Dee 

310     Feb 

15641554 

1544156 

155  4  155:>4 

156      156  4 

156%  156  v 

157         159 

General  Electric 100 

199 

154     MayK 

1784  Jan  22 

138    Sep 

204     Feb 

"39%    40 

•39%    40 

40        40 

39%    3934 

39%    39% 

40            40 

Mass'ohusettsGasCoalOO 

430 

37%  Maris 

43  %  Jan    5 

30    J'ly 

48%  Feb 

80       80 

80       80 

79%    79% 

30        80 

80        80 

79%        80 

Do    pref 100 

Merarentnaler  Eino.,100 

469 

77%  Marll 

82%  Jan    5 

74%  J'ly 

88%  Feb 

•173      

♦1734174 

174% 175 

175     175 

175     175 

*175        1764 

49 

173     J'ne  2 

180      Marl  2 

101  4  Aug 

190     Feb 

•14      1% 

•14       1% 

14      14 

♦14       1% 

14      1*4 

*14         1% 

Mexican  Telephone.,    to 

426 

14  Apr  30 

2     Jan  25 

14  Oct 

2  4  Jan 

120     120 

119     119 

119     119 

119     119 

119     119 

*119         121 

N  E  Telephone ion 

127 

118     Feb  23 

127      April! 

121     Nov 

130     Jan 

Last  Sale 

1            May'04 

Plan  tComt'ststk  com  100 

1 

4     Jan  2b 

9     Apr 

20    Jan 

2114  212 

21142114 

♦211      2124 

Last  Sale 
•2114212 

244      May'04 

211         212 

Do    pref 100 

Pullman  Co 100 

31 

10      Mar2> 
208     Mar  15 

15     .Marl  4 
219%  Jan  22 

•210     212 

197     J'ly 

237     Jan 

•8         8  4 

•8          8  4 

•8         84 

*8          8  4 

Last  sale 

8           J'ue'04 

Ueece  Button-Hole..    10 

6  4  Jan  19 

i ;  4  Dec 

l  o    Feb 

101     101 

101     101 

101     101 

101     101 

10141914 

1014     1014 

Swift  &  Co 100 

136 

,699%  Mai'21 

102     Jan 

L32     Jan 

•              22  4 

* 224 

•               22  4 

22  4 

Last  Sale 
Last  Sale 

■25%      Aug'03 
28         Sep  '03 

Torrington  Class  A..   25 
Do    pref 25 







25     J'ne 

J'ly 

26%  Jan 

29%  Jan 

•2         3 

3 

-24      3 

•24      3 

Last  Sale 

34e      J'ne'04 

Union  Cop  L'd  &  Jig.   25 

2     Jan lu 

2  4Mar20 

1%  Jan 

5    Apr 

10941094 

1094110% 

1104110% 

110  4111 

111     1114 

1114     112 

United  Fruit 100 

1,230 

95     Feb   8 

112     J'lieln 

91      Aug 

ill    Jan 

48 '8    49 

48%    4834 

•48%    49 

48%    49 

49       49 

49           49 

United  Shoe  Much...   25 

689 

454  Feb 26 

51     May  13 

38  4  Oct 

53    Jan 

2834      2834 

29       2'J  4 

•29        294 

294    294 

•294    29  4 

•29%        294 

168 

28     Jan2s 

2934  Apr  30 

27      Aug 

31 4  Feb 

Last  Sale 

54        May'04 

U  S  Leather 100 

6  4  May  12 

8     Jan  23 

7     Sep 

154  Feb 

Last  Sale 

?9J4      May'04 

Do    pref 100 

77     Jan  lb 

7934  Apr  22 

71%  Oct 

95  4  May 
18  4  Feb 

Last  Sale 

274      May'04 

U  S  Rubber 100 

1034  Feb    6 

17  4May  5 

9     Oct 

664    664 
94      94 

66  4    66  4 

Do    pref 100 

U  S  Steel  Corp 100 

15 

404 Jan    i 

68     Apr  29 

12% Jan    2 

33     J'ly 

57  4  Jan 

9          94 

8%      8% 

9         9 

8%      9 

1,212 

S%Mayl3 

10     Xo% 

39%  Feb 

63%    53% 

53  4    63  4 

52%    53  4 

54       54% 

54       54 

54  4       644 

Do     pret 100 

3,75  1 

5 1  *s  jMayl  3 

62  4  Apr   8 

49%  .No\ 

89%  Jan 

•60      -50 

•60      *75 

••60      -75 

••60      -75 

••60      *75 

♦•60         -75 

West  End  Land 25 

15 

•50     Apr  IS 

•,".">      Jan  11 

•50     J. in 

'80     Mar 

•64 

74 

64      6  4 

•6% 

•6% 

♦64     

West  Telep  &  Teleg.100 

100 

6 4 J'ne  ;. 

11     Jan  25 

71-.  Xo\ 

28     Jan 

•77       80 

*77       80 

77%    7734 

•77        80 

78       78 

78           80 

Do     pret 100 

120 

76     Jlai-11 

J  an  2 1 

71     Oct 

102     Feb 

•76       78 

•75       78 

764    764 

•  77       79 

♦77        79 

♦77           79 

Westing  El  cfc  Mfg...   50 

10 

76 4 J'ne  7 

85     Jan  21 

67     Oct 

108     Feb 

•80       96 

•90       85 

«90       95 

♦  90       95 

Last  Sale 

95         May'04 

Do     pret 50 

Mining 

Adventure  Con 26 

94 4- Mar   3 

100     Jan  15 

80%  Oct 

110    Jan 

14      14 

14      14 

♦14       134 

14      14 

*14      1% 

14         14 

1S5 

14  May  2 1 

3     Jan  18 

2     Dec 

18    Jan 

•5  4      5  4 

5»io    5%8 

5%      534 

5  4      534 

54      54 

5%         5% 

1,415 

(I33i8  Mar  t 

t5:,4J'ne  7 

34 -an 

84  Mar 

49%    49  4 

494   60 

49       49% 

49  4    00  4 

48%    49  4 

49%       49% 

Amalgamated  CopperlOO 

8.247 

43     Feb    g 

53     Feb   2 

33;,i  Oct 

7o%Mar 

Last  Sale 

•75        Mar' 04 

Amer  Gold  Dredging     6 

•75     Mar21 

1      Marl.". 

•50     Feb 

14  Feb 

•94    10 

•94    10 

•9  4    10 

♦9  4    10 

Last  sale 

9%        May'04 

Am  Zinc  Lead  ifc  Sin.    25 

8    Feb  2S 

11% Apr    6 

6     Jan 

I2:i4  Mar 

•184    19 

Last  sale 

1979      Apr '04 

16%  Feb  24 

19%  Jan  12 

15%  J'ly 

31%  Feb 

••40      "50 

••40      '60 

♦•40      '50 

••40      -50 

Last  Sail 

•40       j'ne'04 

Arcadian 25 

•25      Feb    2 

1     Jan  23 

•75     Sep 

64  Feb 

• -50 

* 'J5 

♦ -35 

♦ -35 

Last  Sale 

•Ho        Apr'04 

•25     Jan  13 

•25    Jan  13 

■25     Api 

■d5    Mar 

7  -'4        734 

•o          8  4 
•204 

*8          84 
21        21 

•8         84 
♦204    214 

*8         84 

*20%     214 

*8        "  84 
20%       214 

Atlantic 25 

loo 

250 

7     Feb  11 
19      Mar   2 

834  Jan  20 
23%  Jan  21 

7     Oct 
20    Dec 

14  4  Feb 

•2()4    2ua4 

Bingham  Con  Mi mfc  S  60 

39  4  Feb 

••37  4  -43 

••37  4  '43 

♦•37  4  -40 

♦•37  4  -43 

Last  sale 

•30        J'ne'04 

Bonanza  (Dev  Co)...    In 

•39      May  14 

\iO     Mar  2  3 

•40     Dec 

■90    Mar 

444     444 

444     44 1 

444     444 

♦446     

HO      446 

445         446 

Calumet  &  Hecla 26 

21 

435     Jan     1 

170     Apr    '.< 

loo    J'ly 

551     Mar 

Last  sale 

05        Apr'04 

Catalpa  (Silver) 10 

■05      Apr  23 

•05     Apr  2  3 

•oS    Feb 

■1  o     Feb 

•18        20 

•19%     20 

19 14    19  4 

19       19  4 

-19        20 

19           19 

Centennial 25 

208 

d  11  4  Feb    .-- 

22  4  Apr    8 

12    J'ly 

31%  Feb 

•84      94 

•8%      94 

♦8%      94 

-8%      94 

Last  Sale 

94        May'04 

Central  oil 25 

7     Jan    6 

10     May20 

534  Sep 

9  4  J'ly 

•25       25 

•25      '20 

••23      -25 

•24      -25 

•24      -25 

"21          -26 

Cons  Mercur  Gold...      5 

2,220 

•24     J'ne  !: 

•75     Jan    5 

•35     Xoi 

l-732Jan 

Last  Salt 

2iJ4       Apr  '01 

Continental  Zinc 25 

7  4  Apr    5 

124 Apr   9 

10%  Sep 

16    Mar 

41 '«    414 

•1 1  '4     4  1  34 

414    -U:'-) 

41%    42  V 

41%    42 

41%       41% 

Copper  Range  Con  ColOO 

2,650 

3S     Feb 23 

47 4 Jan   2 

37    J'ly 

75     Feb 

28%    24 

24         24 

24       244 

24  4    24  4 

2334     24  4 

X24            24 

Daly. West 20 

729 

204  .vprlo 

;>ii     Jan    2 

31     Nov 

48  4  May 

•68     

60%     09 

05       66 

074    58 

50        66 

65           554 

Dominion  Coal loo 

1,020 

.'•  1  -%  .Mar   6 

72     Jan    2 

694  Oct 

131%Jan 

Last  Sale 

112       O'ne'04 

Do     pre! 100 

107     Mar31 

113     Jan  22 

106      Oct 

118  4  Feb 

•1%      24 

* 2 

•1%      2 

♦1%      2 

Last  Sale 

i           Mayt)4 

Elm  River 12 

2      F.O    6 

2 4  Jan    6 

2      Oct 

5     Mar 

•7         7  4 

•7         74 

♦7         7  4 

*7          7  4 

7          7 

*7             7  4 

100 

7     J'ne  2 

0  4  Jan    9 

7     J  ly 

14     Feb 

3  4      3  4 

i      ::  v. 

3%      3% 

*3%      3  4 

•3%      3  4 

3  4          3% 

i  ranby  Consolidated.  10 

2,300 

2%  Harm 

4%Apr29 

3%  J'ly 

5  4  Apr 

14      14 

♦14     14 

•  1 4     14 

*  1  4      1  4 

14      ll4 

*14          1% 

Guanajuato   Consol..      6 

210 

•62  4  B"eb  LB 

2     Apr   8 

•50     Dec 

3    Jan 

•74      8 

74      « 

•7  4      7  4 

•74      8 

•74      74 

7%          734 

lsie  Royale (Copper).  25 

288 

6  4May21 

9 4  Jan  2.. 

5%  J'ly 

17  4  Feb 

8  4      8  H 

8  4      3  4 

3  4      3  4 

*34 

*34 

*3%          4 

Mass  Consol 20 

210 

8     Feb 2 5 

4%  Jan  18 

3    J'ly 

18     Feb 

••60      -60 

•(,ii       -00 

• -ott 

• 60 

• -5o 

♦ -50 

Mayflower 26 

16 

•50      Mai  14 

•87%  Jan  22 

•50      Dec 

2  4  Jan 

*3:,4          1' 

8% 

-3  4      4 

♦34      4 

3  4          3  4 

400 

34J'nelo 

8  %  Jan    .• 

•1  ■',  Dec 

1 1 4  Feb 

•3.1        40 

30  4  8a  •» 

894    40:lb 

40  4    40  4 

30%    40 

30  4       894 

Mohawk 25 

617 

34  4  I'Yb    g 

4  14  Apr   8 

31     J'ly 

58     Feb 

8% 

84 

•3%      4 

3%      44 

4%8     47io 



MontanaOoal<&  Coke   36 

1,553 

2  4. Ian  19 

Mayle 

2     Nov 

8     Mar 

••40      -50 

••40       -50 

♦•40       -50 

♦•40      -50 

•-Hi       -i)0 

'60          -60 

Montreal  <t   Boston..      6 

50 

■oO     Feblfi 

•82    Apr  lb 

■56     Nov 

2%  Jan 

•75         May'03 

National 25 

•75      May 

14  Jan 

•  •60      -75 

•7j 

♦•50      *76 

♦•;.()      -75 

■60      -00 

*'5()          -75 

50 

■:<i.)    J'ne  9 

1%  Apr  28 

•50    J'ne 

2  4  Feb 

184 

*12        L3 

124    12-'i 

•124    13 

12  4     13 

*ia%      13 

700 

04  i'VO   :< 

1  l:,i  Apr    2 

f.      Oct 

23  4  Feb 

6-1         ..s'i 

59         59 

i    OS  4 

68  4       6S4 

950 

68     Feb   8 

62% Jan    6 

434  J'ly 

70     Feb 

•234    24'-. 

•234    24  4 

23  4    2.14 

234    234 

24  4    84% 

*24           25 

Parrotl  (Bilv«ft  Oopp)  10 

143 

2  -;i  :-Hi    l 

29  4  Feb  '. 

16    J'ly 

31     Feb 

•  1  %      i  ■, 

•14      14 

1  %       1  % 

14 

•1  4 

1  4          1  4 

Phoenix  Consol 26 

90 

[%J'ne   i 

8    Jan  26 

2%  Deo 

7  4  Feb 

•bo       86 

»80       85 

»85       93 

80       80 

'80 

82           8  i  >. 

i j in ne v 26 

42 

80     Feb 25 

100     Jan    6 

80     Oct 

120 4  Feb 

•  •50          1 

•  50         1 

♦•60         1 

•  •50         1 

•60      -50 

♦•60             1 

Rhode  Island 20 

10 

•50      Max...; 

14  Apr    9 

•  7  6     Nov 

4    Feb 

14         1  >4 

•  1  '4       14 

*  1  4      1  % 

M4      1  * 

14      14 

14         1 4 

Santa  Pe(Goldifc  Cop)    10 

500 

1  4. 1 'no   2 

2  4  Jan  2U 

1     J'ly 

3    Jan 

8%      u»4 

6%      8  . 

6%      8% 

0  4      6  4 

6  4      84 

0%         6  4 

Shannon 10 

8,350 

5%  J'ne  l 

0  4  Jan  La 

7       Dec 

14%  Apr 

•80        8  j 

85        85 

90        10 

92        02 

•85       93 

92          92 

Tamarack 26 

91 

85     MaySl 

120     Jan  10 

75     J'ly 

190     Feb 

Last  8 a  l <• 

Deonmseh 26 

•25     Nov 

l%e  Feb 

1.  a  .it  Sale 

33          J'ly '08 

[Tennessee 2"> 

17%  Jan 

33%  Mar 

3%       8% 

3%       34 

3%       34 

3%       3;,4 

3*4 

3%          3% 

Trinity 26 

610 

O'l  Mai  25 

64  Jan    .i 

44 -riy 

14    Feb 

Last  s 'a  '  i 

<>           Mai'oi 

i  noted  i  lopper 100 

6    Marl9 

6     Mario 

4     Dec 

31%  Jan 

Ill's    lie 

194    Xtf% 

L9%    19% 

i     IV: 

19%    20 

•19%       20 

i;  nitedStates  M  Lnlng  25 
i  mi  States  Coal  AOu  26 

1,560 

18     Jan     l 

22     Jan 20 

10 4  J'ly 

27  4  Feb 

•0  4      H-'.i 

84 

*9'*'H 

•9%       0 

9%      !".. 

9  4          94 

1 65 

.^'s-lan    4 

104May2.i 

8     Dec 

17     Mar 

34  'h    34  4 

3334     8  1   - 

i     35  V 

35 

35            35 

Con  (Gold) 6 

8,046 

30      Jan    2 

35  4  Jan  IS 

22     Jan 

33%  May 

•2  4       2', 

2  4    a  i 

•2  4       234 

•24    i\ 

•2  4      2  4 

2  4          2  4 

Vuloria 25 

106 

</2  4  J  an    2 

4  Apr  22 

1  4  l>ec 

9     Feb 

54     64 

6  4      6% 

•64       6 

5%       54 

0%      6% 

5% 

770 

5      Feb  23 

7  4  J  iu    f> 

54  J'ly 

1 14%  Mar 

70       70 

70       70 

71       71 

714    714 

714    714 

714        714 

Wolverine   26 

OS 

6\)     Jan     6 

76     Mar   9 

61    J'ly 

77     Mar 

••50      -76 

••60      -75 

••60      -75 

••50      -75 

•50      -60 

♦•50          <*5 

Wyandot 26 

110 

■50      l 

14  Jan     4 

■75     Oct 

2%  Mar 

b  Before  pa] 

r'tOfMMM't 

? called  lu  191 

3.   d  Before  i 

iay'tof  assese 

'U  culled  in  19 

Jl.    •BidaudasUed.    ;|  Nu 

w  stock 

..  f  Ass't  pal 

1.   *  Ex-rights 

.  aKx-div. 

&  right* 

(June  11, 1901.] 


Boston  Bond  Record. 


2377 


BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  June  10 


Am  Bell  Telephone  4s 1908 

Am  Telep  <fe  Tel  coll  tr  48.1929 
Atth  &  Nebraska  1st  7a. .1908 
AtchTop&S  Fe  gen  g  4s. .1995 

Adjustment  g  4s J'ly  1995 

Boston  Elect  Light  1st  6s.  1908 

Consol  5a L92  I 

Boston  <fc  Lowell  4s 1907 

Boston  <&  Mame4*2S 1944 

Improvement  4s 1 906 

Bost  &  Mou  3d  issue  7s...  1901 
Boston  Terminal  1st  3*28.  1947 

Bur&MoRiv  ex  6s 1918 

Non-exempt  6s 1918 

Sinking  fund  4s 1910 

Butte  &  Boston  1st  6s 1917 

Cedar  Kap  <fc  MoK  1st  7s.  1916 

2d  7s 1909 

Cent  Vennt  1st  g4s..Mayl920 
Chic  Burl  &  Q  extend  43.1905 

Iowa  Div  1st  5s 1919 

Iowa  Div  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B&  S  Wst4s 1921 

Illinois  Div  3*28 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ry&  Stk  Yds  5s  .1915 
Coll  trust  refunding  g  4sl940 
ChMU&  StPDubD  6s..  1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  <fe  No  Mich  1st  gu  58.1931 
Chic&  W  Mich  gen  5s.. ..1921 
Concord  &  Mont  cons  4s..  1920 
Conndk  Pass  R  1st  g  4s.  ..1943 

Current  River  1st  5a 1927 

DetGr  Rap&  W  Iat4s...l946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

Fitchburg  4s 1915 

4s 1927 

FremtElk&MoVl8t6s..l933 

Unstamped  1st  6s. ?-..... 1933 

GtNor  CB&Qcolltr4sl921 

Regiatered4s 1921 


J-J 
J.J 
MS 
A-O 
Nov 
.M-S 
M-S 
J-l) 
J-J 
F-A 
.M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
J-L 

?:5 

A-O 
A-O 
M-N 
F-A 

M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-S 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q.J 


Price 
Friday 
June  10 


Bid         Ask 
97  76    98 
92*2  Sale 


ft  00^100^4 
9034    91V; 


112*8. 


99  *a    99  ?e 


80     Sale 


104»4 

97  *2    98V< 

124*8 

123«8 


106a4  107*2 


101*5 

iba"  i'io" 


137     

137 

94     Sale 


Week's 
Range  or 
Last  Sale 


go 


Low       High 
97  \ 
P3  92  % 

U3*2Feb'03 

100  "a       10l)34 

91V3       91*a 


110 
104*2 
117 
9978 
101 
112*2 

112*8 

101 

99*2 
100 
128 
117*4 

80 
100 
107 
100*4 
104*4 
100 
106*4 

9S*2 

91^8 

106 
97*2 
125 
123*2 
100 
106*2 

109*4 
112*4 

101 
96 
108 
104  *« 
102*2 

111*4 

137*2 

137 
93*8 
92*4 


Feb'U4 
Apr '00 
Feb '04 
Jan  '02 
Mat'03 
Jan '03 
Apr'04 
Apr' 04 
Apr'04 
J'ne'01 
Feb  '04 
Feb '03 

80 
Apr'04 
Jan '04 
Feb '04 
May'04 
J'ne'04 
Dec  '02 
Mar'04 
May'U4 

May'04 
J'ne'04 
May'04 
Apr'04 
May'04 

10U34 

Mar'02 
Jan  '03 
Apr'04 
May'04 
Mar'04 
May'04 
Apr'04 
May'02 
May'04 
Feb '04 

94 
May'04 


No 

17 

ie 

'  15 

4 


84 


Range 

Since 

January  1 


Low    High 
98*s   98k 

8->*4    94 

'97^io6>*i 

87       91\ 


.... 

110      110 

.... 

117     117 

.... 



112      113 
101      102 
99       99*2 

.... 

128     128 

2 

78       81 
99*al00 



100*4  100*4 

104      104-4 
99*<100 

98*2    98  *» 
90*8    92*2 

1053«  106=4 
97       98»a 

12434  125*2 
123*2  124*2 

100    101*4 

105*2  IO6J4 


100*2  101*a 
95        97 
105*2  109 
104     104*8 
102*2  103 


137     137*2 
137     137 
90       93*2 
90%    93*8 


BONUS 

1J08TON  STOCK  EXCH'GE 
Week  Ending  Junk  10 


Illinois  Steel  deben  5s 1910  J-J 

Non-convert  deben  5s. ..1913  A-O 
la  Falls  &  SKuix  c  1st  7s.  .1917  A-O 

kail  CClin&Spr  1st  5s...  1925  A-O 
Ft  S&  Gulf  1st  7s.. 1908  J-D 
Ft  Scott  A  M  68....1928  M-N 

EanCM&  H  gen  4s 1934  M-S 

Assented  income  5s 1984  M-  S 

Kan  C  A.-  M  By*  Hr  1st  5sl929  A-O 
Kan CSt  Jo&C  B  1st  7s. .1907  J-J 
LR&Ft  Siuldgr  Ist7s...l905  J-J 
Maine  Cent  cons  1st  7s. ..1912  A-O 

Cons  1st  4a 1912  A-O 

Manj  Hough  &Ontlat  6s. 1925  A-O 
Mexican  Central  cons  4s. .1911  J-J 

l8tconsinc38 Jan  1939  J'ly 

_'d  cons  inc  38 Jan  1939  J'ly 

Mich  Telep  cons  5s  tr  rec.  1929  J-J 
Minne  Gen  Elec  con  g  6s  1929  J-J 

New  Eng  Cot  Yarn  58 1929  F-A 

New  EngTeieph  6s 1906  A-O 

6s 1907  A-O 

6s 1908  A-O 

5e 1915  A-O 

N  Y&N  Eng  1st  7s 1905  J-J 

1st  6s 1905  J-J 

Old  Colony  gold  4s 1924  F-A 

Oreg  Ry  &  Nav  con  g4»..  1946  J-D 

Oreg  Sh  Line  1st  g  6s 1922  F-A 

Kepub  Valley  1st  at  6s.. .1919  J-J 

Rutland  1st  con  gen  4*28.1941  J-J 

Rutland-Canadian  1st  4al949  J-J 

Savannah  Elec  1st  cons  5s.l  952  J-J 

Seattle  Elec  1st  g  5s 1930  F-A 

Torrington  1st  g  58 1918  M-S 

Union  PacRR<felgrg4a.l947  J-J 

1st  lien  conv  4s 1911  M-N 

United  Fruit  conv  gen  5s.  1911  M-S 
US  Steel  Corp  10-60 yr  68.1963  M-N 

West  End  Street  Ry  4s 1915  F-A 

Gold  4*38 1914  M-S 

Gold  debenture  4s 1916  M-N 

Gold  48 1917  F-A 

Western  Telepn  &  Tel  68.1932  J-J 
Wisconsin  Cent  1st  gen  4sl949  J  -  J 
Wisconsin  Valley  1st  7s..  1909  J-J 


3* 


I*rice 
tyidav 
June  10 


Bid 


Ask 


127*2. 


109      lO'.t  '1 

;io    120 
94*2  

81       83 


107      . 
101*2 


6934  Sale 


102 


94 


101  \ 
101     . 


91       93 
103     


112     Sale 


99  *s  Sale 
1 1*2  «b  Sale" 


Week's 
Range  or 
Last  Sale 


Low 

12s 
100 


Bujlt 

Jan  '04 
95 

Jan '04 
Mar'04 
109*4  May'04 

119  110 

94*s  May'04 

83     J'ne'04 

104  May'04 
107     May'04 

101*2       101*2 

120*4  Apr'04 

102    J'ne'03 

118     May'04 

58*8        60H. 

13     Mar'04 

6  7e  May'04 

75     J'ne'O: 

Mar'02 

Apr'04 

Jan '04 

Apr'04 

Apr'04 

106*8Mar'03 

101 34  May'04 

101     May'04 

104*4     104 *< 

100  *s  Oct  '02 

120*2  Mar'04 

105  Oct  '02 


104 
94 
102 
102 
103 


102  Mar'02 
92     Apr'04 

103  103 
107     Feb '03 
102%  Apr'04 

947e  Mar'04 
110*2     112 

72*4  May'04 
102^  Apr'04 
105*e  May'04 
102%  Apr '03 
IOI34  Apr'04 

99  99  *s 

87*4  J'ly '01 
112»8  Apr'04 


So 
IS 


39 


12 


L'anr/e 

■since 

January  1 

Low 

Jliqh 

96 

96 

93»4 

'■'7 

12  S 

128 

0  7 

100 

1  OK 

110 

1  1 

119*9 

0  2 

05 

8J 

85  *a 

101 

104 

107 

108*8 

101*4  10134 
120*4  122 


UK      118 
58*8    70*2 
13        16*4 
678       7*8 


94       97*a 
102     102 
102     102 
102*el04*4 


101*8  102*2 
101   1013b 

104*4  104*4 


120*2  120a4 


92 
100 


92 
103 


100«b  103 
94       94T8 

100*2112 
71%    72*4 

10234  10234 

105*9105*8 


10l34  10l34 
98  '2  100*2 


1  112*8  112 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  prioe  for  all  Boston  Bonds.    ■  No  price  Friday ;  latest  bid  and  asked.     U  Trust  Co.  ctf a. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
June  4 


70*2    70*2 


6*e 


43       43 

18*2     18*2 


'18 


>S 


8*8      8*s 


•72*2    74 

3734  3734 
3  3*8 

5634  56l5i6 
*38       38*4 

6718  0*2 
*12*4    13 

22*2  22»ie 
39»i8  393io 

3la4  3134 
*4978    50 H 

82*4    82*4 


Monday 
June  6 


70       70 
7234    7234 


17 
6 


17 
6 


43       43 

►18*4     18*2 
*ll8 


8*4      81 


30 
"72*2 

38 

33ia 
56llie 

38 
6\ 
*12*4 
227i6 
*39 
-31 

49  78 

8134 


30 

71 

88 

33ie 
567e 

38 

6*2 

1234 

22  »8 
40 

3134 

4978 
82 


Tuesday 
June  7 


70 
*72 


70 


43       43 

*183s    18*2 

16  ** 


41 


*8*4        83s 


30 
72*2 
37  34 


30 

72*2 

38 


6634 

38 

66ie 
*12*« 
22»ie 
"39 

*31*2 

50 
82 


57*4 

3838 

6*2 

1234 

22'8 

40 

32 

50 

82 


Wednesday 
June  8 


'70       71 

73       73 

8         8 


6 


6 


43       43 

18*2     18*2 
**18  *8 


8*4        8*4 


73       74 
38*s    38*4 


57318  573s 

3834  3834 

6  6316 

♦12*4  13 

22*318  23*4 

3915ia  40316 

32^8  32918 

50*8  50 't 

83  83 


Thursday 
June  9 


70       70 
72?8    72% 


»16       17 
634      6 


43*2 

18*2 


43*2 

18*2 
*8 


87i8    89ia 


74 
38*4 


74*2 
38*2 


573I6 
38a8 

5*B16 

*12'4 

23*18 

40*2 

32  »8 

60*8 


57=16 
385fe 
6*8 
13 
23*4 
40*2 
32  "a 

50*8 


triday 
June    10 


79  70 

*72  73 

•7  8 

•15*2  16*2 

*534  6*s 


43*2    43  >2 

13*2     18*2 


8% 


74*8 
38  Vi 

3*16 

57*8 
*38*2 

5a4 
*12>4 

23*4 
40718 
32  78 
4934 
8234 
*18 


8->4 
12 
29*2 
74*2 
39 
3*io 
57»10 
38'j 
516iu 
13 
231510 
40716 
33 
50 
83 
22 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Nor thern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Railways 60 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do    pref.. 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Lenigh  Coal  &  Nav 60 

Lehigh  Valley 50 

MaradenCo 100 

Pennsylvania  RR 50 

Pluladelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Beading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
0/    the 

Week 
Shares 


364 
24 
25 
37 

956 


217 
694 


4,874 

*"'i6 
594 

2,283 
645 

4,026 

1,365 
14,439 


46,067 

411 

1,137 

1,866 
430 


Range  jor  Year 
1904 


Lowest 


57*2  Jan  5 
71     J'ne  2 

734J'ne  1 
1534  Jan  16 

634J'ne  1 


43    J'ne  3 

18*8May25 

*8xMayl3 

13a  May  13 

734  Feb    8 

10     Jan    6 

30     Jan  11 

62*2  Jan  14 

3334  Feb  26 

2*8  Mar  3 

5578Marl2 

37»8Mayl7 

5     May  2  5 

8     Jan    6 

19*2Marl4 

38     Mar   1 

2058Febl9 

•1  .">••.,  Jan    2 

81     Mayl6 


Highest 


73s8Aprl3 
92  Apr 12 
1034  Jan  2 
2134JaJi  2 
83s  Jan  26 


45     Jan  30 

21*4  Jan  23 

16i8Febll 

5*2  Jan  26 

834  J'nelo 

13*a  Feb   8 

38*2  Feb   6 

77     Apr  26 

39*4  May  6 

4*i6  Jan  25 

61*2  Jan  27 

43     Jan  22 

69i8Jaul3 

1 15*4  Jan  21 

24     Jan  25 

40*2J'ue  9 

33ii6Aprl4 

50*8J'ne  8 

8934  Jan  22 


tiange  lor  Previous 
Year  (1903) 


Lowest      Highest 


58*2  Dec 
84*2  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 
17*4  Nov 
JsNov 
3s  Dec 
7*i6  Oct 
10     Dec 

19  Nov 
64     Aug 

34  *2  Nov 
1*2  Sep 

553a  Nov 

35  Oct 
5  Aug 
734  Dec 

1834  Nov 

36  Sep 
2734  Nov 
4078sep 
76     Oct 

20  Aug 


72*2  Jan 
118  Jan 
2S*4  Jan 
45  Jan 
14*4  Jan 

. 

62*aJan 

2634  Jan 

9*'ieJan 

4034  Jan 

10*4  Jan 

11     Deo 

36     J'ly 

7934  Feb 

45  7e  Jan 

4     Jan 

7834  Jan 

4734  Feb 

9     Jan 

1778Jan 

34*i16Jan 

44**18  Feb 

40*8  Jan 

473j  Feb 

116*2  Jan 

31     Mar 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 00 

Central  Coal  &  Coke.  100 

Preferred 100 

ConsolTrao  Pitta 50 

Preferred 50 

Danville  Bessemer...  1*2 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Elec  Storage  Batt 100 

Preferred 100 

©ermantown  Pass 50 

Harrison  Bros  pref. ..100 

Indianapolis  St 100 

Inter  Sra  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.100 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 

Nes<iuehoning  50 

1\T  Haven  Iron  A  Steel. 5 
North  Pennsylvania. .50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preterred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  G crman  &  Norris.50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.. 0 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RR  <fc  C.  100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick Iron<fc  Steel. 10 
"West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


Rid     Ask 


7 '8 
"48 


132 


50 
46 


10*2 


60*- 

64*4 

60  >2 
2*2 

101 

65 

51 

3 

103*2 

44 
148*2 

95?e 
....„ 

•\ 

2*2 

263a4 

44*4 
153 
96 

34 

267*2 

"334 
56 

4i>34 

4 
57 

PHILADELPHIA 


Bonus 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv5s  1911. J-D 
Atl  City  1st  5s  g '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethlo  Steel  6s  1998. Q-F 
Che  &D  Can  1st  5s '16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  5a. '33 
E  &  A  l8t  M  5a  1920  M-N 
Elec  &  Peo  Tr  atk  tr  ctfs 
Elm  &  Wil  1st  6s  '10. J-J 
Eq  II  Gas-L  1st  g  5s  192K 
H  &  B  Top  con  5a  '25  A-O 
Indianapolis  Ry  4s. 1933 
Interstate  Rys— 

3-3*2-48  1943 F-A 

Lehigh  Nav  4*aa  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4*28  g.  1924. Q-F 
Leh  VClat5s  g '83. .J-J 
Leh  V  ext  4a  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st 4s  '29. J-D 
Nat  Asphalt  5s  rects., 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  os  1930 
NY  Ph  <fe  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36. .M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910.  .Var 

Consol  6s  c  1905... Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  Os. 

Pa  &  N  Y  Can  7s  '06.  J-l> 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
PColst&coltr5s'49  M-S 


Rid      Ask 


116 
9834 

110*2 

92*2 
104*2 


110 
10734 


105 
111 

9834 
109  ?s 
10834 
106 

81*2 

50 

107*4 

102 

10734 

110*4 

110 
11734 
12034 
138  V. 


99 


118 


108*2 


113 
99 


813.J 


105*2 


102 

91 

110 


113 
104* 


110 

104*4 
111*2 

9934 


110*2 


120 


103 


PHILADELPHIA        Bid      Ask 


103*4  104 
10934lll0 


Phil  Elec  gold  trust  ctfs. 

Trust  certif s  4s 

P  <fc  E  gen  M  5  g  '20. A-O 

GenM  4sgl920..A&O 

Ph  &  Read  2d  5s  '33.A-0 

Con  M  7s  1911 J-D 

ConM  6sgl911....J-D 

Ex  ImpM  4s  g '47.  A-O 

ConM  of '82  4s  '37.  J-J 

Terminal  5a  g  1941.  Q-fc' 

P  W  &  B  col  tr  4a  '21.  J-J 

ltocheater  Ry  con  5s  1930 

s  R  E  Side  4s  interim  ctfs 

U  Trac  Ind  gen  5s'19.J-J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  a  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta*  Charlotte..  100 
Atlau  Coast  Line  RR.  100 
Atlan  Coast  L  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  <fc  Fia...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.50 

Bonds 

Anacostia  &  Pot  5s 

Atl&  Ch  1st  7. ..1907  J-J 
Atlan  C  L  RR481952M-S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctfs  of  iudebt  4s J-J 

Halt  CPasslstSs'll  M-N 

Bait  Fundg  Ss.1916  M-N 

Exchange  3  *2S  1930  J-J 

Refunding  3  48  1952J-J 

Halt  &P  1st  6s  ml '11  A-O 

Bait  Trac  1st 5s.. '29 M-N 

No  Bait  Div  5s  1 942  J-D 

Convertible  58. '06  M-N 

Cent'l  Ryoon5al932  M-N 

Ext<fc  Imp  5s. 1932  M-S 

CnasCltyByl8t58*23J-J 


10034 

66 
116 
103*2 

123 
117 
112*2 

104*4 

104 

123 

10234 

109*s 

102«8 

ii3*2 


101 
66*2 


150 

107 

218 

85 


92*2 


4 

134 
27*2 

96 

109 

95 

112 

io*6" 

117*2 

108 
110 
113 

112*2 

116 

100*2 

115 

114 
104 


118*2 

io'43j' 


BALTIMORE 


103 


97*8 


108 


90 
45 
95*2 
65 

5 

2 
30 

98 

110 

9.')i4 
11  1 

90*2 
107 
119 


113 
117 
101*2 


106 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  <fe  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  58.. "22  J-D 
Oity&  Sub(Was)lst5a'48 
Col  c&Grnv  1st  68.1916  J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  5s  '45  J-J 
Ga  Car  &  N  1  st  5s  g  '29  J-  J 
Georgia P  1st  6a... '22  J-J 
(;aSotfeFlalst5sl945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5a  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)l8t5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

Npt  N&O  P  1st  5s'38  M-N 

General  5s....  1941  M-S 

Norfolk  St  1st  5a '44.. J- J 

NorthCent4*2Sl925  A-O 

6s  1904 J-J 

Series  A  5a  1926.... J-J 

Seriea  B  5s  1926 J-J 

Pitt  Un  Trac  6a  1997. J-J 
Poto  Val  1st  5s  1941. .J-J 
Sec  Av  T(Pitts)  5s  '34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1920. J-J 
South  Bound  1st  5s. .A-O 
UE1  Let  P  1st  I  428'29M-N 
Unity*  El  1st  4s  '49  M-S 

Income48l949 J-D 

Ya  .Mill  1st  Os  1900. .M-S 

2d  aerioa  6a  1911. ..M-S 

3d  series  Os  1916. .M-S 

4th  ser  3-4-5S  1921. M-S 

5th  series  5s  1920. .M-S 

Va  (State)  3s  new  '32.  J  J 

Fund  debt  2-38 1991.  J  J 

West  N  C  con  6s  1914  J  -J 

WeaVaC&PlstOg'll  J-J 

Wil  &  Weld  5s. .1935. J-J 


Rid     Ask 


75 
115 
112 

112*2 

96 
117*4 
111*2 

112 
106*4 
108*2 
122*2 

114*4 

48 

19*4 
101 -'4 

116 
117 

57 
12 


S2 
117 


107 
110 
10238 
119 

118 

112*2 

116 
114 
112 


10K 

106*2 
72*2 
8934 
4434 

104 

112*4 

113 

109 

111 

93 

94  '•. 

11534 

112 
117 


113 
100 
11734 
112 

112*2 

105  S. 
109*4 


114*9 
48*« 
20 


59 
15 


112*9 

10234 


118 


70 

108*9 
108 
75 


44  7( 


a 


112 


116*2 

I12*j 
118*9 


*  Bid  ana  asked  prices;  no  sales  on  this  day.    ||  Lowest  is  ex-dividend.    H  Ex-righte.    t$15  paid. 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS   AT  THE  NEW  YOBK  STOCK  EXCHANGE 
DAILY.  WEEKLY  AND  YEARLY 


Week  ending 

June  10 

1V04 

Stocks 

Railroad,  ice 
Bonds 

State 
Bonds 

"7  8 

Shares 

Par  value 

Bonds 

62,418 
132.960 
187,517 
367.464 
144,164 
821,486 

$4,329,950 
11,874.650 
17.522,200 
23.650,450 
12.873,900 
27,421,600 

$539,500 
1,698,600 
1,731,500 
2,253,500 
1,136.500 
2,335,500 

$31,000 

73,000 

84,000 

2,000 

71,000 

$15,000 
500 

3,000 

500 
6,000 

1406,009 

$97,572,650 

$9,695,000 

$261,000 

$25,000 

Sales  at 

Week  ending  June  10 

January  1  to  June  10 

Jfew  York  Stock 
Exchange 

1904 

1903 

1904 

1903 

Stocks— No.shares 
Bank  shares,  par.. 

BONDS 

Oorernment  bonds 
BR.  and  mis.  bonds 

1,106,009 

$97,672,060 

$7,700 

$25,000 

261,000 

9,695,000 

5.236,660 

$493,235,026 

$20,500 

$33,600 

26,000 

16,689,000 

47,525,753 

$4,416,799,675 

$322,200 

$430,400 

666,500 

273,237,500 

75.629,306 

$7,130,909,500 

$280,950 

$634,250 

349,600 

311,012,400 

Total  bonds 

$9,981,000 

$15,648,500 

$274,234,400 

$312,046,250 

DAILY  TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

June  10 
19U4 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Wednesday . . 

Thursday 

Friday 

4,405 
6,567 
7,131 

10,940 
6,048 

11.710 

1,032 
1,829 
2,146 
6,760 
3,183 
3,105 

$42,000 
65,000 
34,000 
66,500 
67,030 
41,600 

4,962 

8,025 

8.163 

24,213 

12,301 

23,584 

2,000 
4,590 
3.494 
2,990 
2,001 
3,694 

$23,000 
44,000 
120,700 
143,600 
110,700 
190,000 

Total 

45,801 

18,055 

$296,030 

81,248 

18,769 

$632,000 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

BleeckStA  Fal  F  stk  100 

Ulstniort4s  1950  ..J-J 

flB'y  A  7th  Ave  stk  ..100 

U2dmort  58  1914  ...J-J 

Con  5s  1943    See  Stock 

B'way  Surf  lstosgu  1924 

2d  5s  int  as  rental  1905 

UCent'l  Crosst'n  stk. .100 

UlstM  6s  1922  ...M-N 

UCenPkN  A  ERstk.100 

UChr't'r  A  10th  St  stk  100 

ColA  9th  Ave  5s  See  Stock 

Dry  D  E  B  A  B— 

Hist  gold  5s  1932.. .J-D 

UScrip  5s  1914  ....F-A 

U  Eighth  A  venue  st. ..  100 

UScrip  6s  1914  ....F-A 

U42dAGrStF'ystk..l00 

42dStM  A  StN  AV..100 

111st  mort  6s  1910  .M-S 

l|2d  Income  6s  1916  J-J 

Interborough  Rap  Tr.  100 

Lex  Av  A  Pav  F  5s  See  St 

Metropol  Securities    .See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

1|  lat  mort  6s  1909  M-N 

Consoles  1948....  F-A 

S  Sixth  Avenue  stock  100 
ou  Boulev  6s  1945. .J-J 
So  Fer  1st  6s  1919... A-O 
Third  Avenue    See  Stock 

Tarry  W  P  <fe  M  5s  1928 

YkersStUK5sl946A-U 
28th  A  29th  Sts  1st  5s  '96 
UTwenty-Th'd  St  stk  100 

Deb  6s  1906 J-J 

Union  Ry  lst6s  1942  F-A 

Westchest  1st  5s  '43  J-J 

BBOOBXYK 

Atlan  Ave  6s  1909. .A-O 

Con  6s  g  1931 A-O 

Impt  6s    See  Stock  Kxc 

B  B  A  W  E  6s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  6s    See  Stock  Exch 

Bkln  Crosstn  5s  1908. J-J 

Bkn  Hgt*  lst6s  1941  A-O 

Bkln  Q  Co  A  Sub    See  Stk 

Bklyn  Rap  Trau    .See  Stk 

1|Coney  Is.  A  Bklyn  ..loo 

1st  cons  g  4s  1948. .J-J 

BrkC  A  N  6s  1939. J -J 

GrStANewlst6s'06F-A 

Gr*pt  A  Lorlmer  St  1st  0s 

Kings  Co.  Elevated — 

1st  4s   1949    See  Stock 

Nassau  Eleo  pref 100 

6s  1944 A-O 

1st  4s  1951 See  81 

N  Wb'gAFIatlstex44i- 
Stelnway  1st  6s  1922.J-J 

OTHKK  CITIES 

Buitalo  Street  By— 
1st  consul  5h  1931.. F-A 

Deb  0s  1917 A.O 

Chicago  City  Ry  stk.  ion 
Chio  UlHonTrac  .seeSt'ck 
Cleveland  Elect  r  By.  100 
Columbus  (O)  st  By.. 100 

Preferred loo 

Col  inn  Ry  con  5s    See  Ph 
Crosat'wn  lst5s'33.J-L> 

Graml  Rapids  Ry loo 

Preferred 100 


Bid 

31 
95 

238 

104 

Exch 
5108 
8   99  ^ 

280 
$117 

202 

180 

Exch 

108 4 

100 

31)0 

105 

390 
50 

1044 
80 

114 
k  Exc 
Stk   E 
Stk    E 

185 

205 
8102H 
J1114 

172 
8102 
8105 

Excli 

100 

104 
JUll 

390 
96 

109 

101 


8100 
108 

li  list 
100 
230 

list 
101 
105 
Exch 
Exch 


Ask 

334 
964 

243 

107 

list 

110 

101 

310 

121 

208 

186 

list 

1104 

1014 
105 
106 
405 

75 
107  Hi 

85 

1144 
list 
x  list 
x  list 
192 
208 
103  4 
1124 
176 
106 
108 
list 
106 
106 
113 
400 

99 
HI 
105 


101 


100 

111 

100 
102 

Exch 
76 

110H 
k    Kxc 

100 
{115 


8112 

8105 
175 
ttxob 

7o 

91 

106 

ila  list 


106 

list 

list 

360 

1004 

114 


list 


112 
h  list 
102 


60 


113H. 

107 
181 

list. 

92 

107 

1064 
62  4 
90 


Street  Railways 

Lake  St  (Chic)  El  stk. 100 

1st  5s  1928 J-J 

ULouisv  St5sl930..JAJ 
LynnA  Bos  1st  5s  '24.  J-D 

NewOrl  RysCo 100 

Preferred 100 

44a  1952 J-J 

North  Chio  Str  stock.  100 

Pub  Serv  Corp  of  N  J 100 

Tr  ctf  s  2%  to  6%  perpet 

North  J  ersey  St  Ry  100 

1st  4s  1948 M-N 

ConaTracof  N  J...100 

1st  5s  1933 J-D 

New'k  Pas  Ry  5s  *30J-J 
Or  A  New  1st  6s  '05  A-O 
Essex  Pas  6s  1906  M-N 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  HobAPatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  A  Trac  100 

Gug5s  1953 MS 

No  Hud  Co  Ry  6s' 14  J- J 

6s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s.  ...1914  opt  A-O 

Rochester  \'ty 100 

PreferrM 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syraouse  Rap  Tr  5s  1946 
UnitRya(StLTrana)  100 

Preferred 100 

Gen  4s  1934....SeeStk 
UnitRysSanFran  SeeStk 
Wash  Ry  A  El  Co....  100 

Preferred 100 

4s  1951 J-D 

U  West  Chicago  St ....  100 
UCong  6s  1936. ...M-N 

Gas  Securities 

NEW  YOBK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stk.  See  St 
EquitGascon5sl932  See 

IIMutual  Gas 100 

New  Amsterdam  Gaa — 

1st  consol  6s  1948. .J-J 
NYGELHAP  See  Stock 
N  Y  A  East  River  Gas— 

1st  6s  1944 J-J 

Consol  6s  1945 J-J 

N  Y  A  Richmond  Gas.  100 
Nor  Uu  1st  6s  1927. M-N 
^Standard  Gas  com  ..100 

11  Preferred  100 

1st  6s  1930 M-N 

OTHKB  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Boy  State  Gas 60 

Bingham  ton  Gaa  5a  1988 

Hi  OOJI   j  n  I    Dion  Gas  deb 

(is   moo  conv  '07...M-S 

Buffalo  City  Gas  stock  1 00 

1st  :">«  19  17     .Sen  Stock 

ChioagoGaa  5««  N  v  stk 
OlnolnnatlGasA  Eiccioo 
Consol  lias  of  N  J. ...100 

1st  6s  1980 J-J 

Consumers'  L  H  A  Pow— 

5s  1988 J-D 

UDetrolt   City  Gas 60 

Elizabeth  Gas  Lt  Co.. 100 


Bid 

34 
97 
U13 
8112 
84 
26^ 
3  74 
78 
95 
464 
20 
69  4 
65 
105 
5112 
8100 
81014 

245 

8108 

17 

69 

84 

8100 

8112 

109 

8104 

8122 

8100 

100 

984 

list 

101 

894 

8101  Hi 

1334 

57  4 

Exeh 

Exch 

154 

69  4 

784 

46 

i   70 


41064 
k  Exo 

Stk  E 

280 

8106U 
Exch 

8111 

8107 

36 

8103 

130 

155 
8110 


49 
91 

•u 

8  95 

183 
3H 
Exch 
Exch 
101% 


Ask 
34 

99 

1134 
114 
9 

29 

76 

79a4 
100 

47 


704 

65  4 
105  4 
113 
102 
102 
255 
110 

19 

70 

86 
101 
115 
111 
1044 
124 


890 

8101 
t 

200 


102 
100 

1024 

90 
103 

14 

59 
list 
list 

16'2 

01 

78=»4 
47 

70 


109 
h  list 
x  list 
310 

10634 
list 

113 
109 


106 
140 
170 
113 


61 
93 

4 
98 

186 

4  4 
list 
list 

102 


92 
102 


Una   Securities 

Essex  A  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gas  &  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

Hist  6s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5s  g  1949      See  Stock 
I  ndiana  Nat  A  111  Gas— 

1st  6s  1908 M-N 

I  ndlanapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gaa  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

U5sl922 A-O 

ULaclede  Gaa 100 

UPreferred  100 

Lafay'eGaalst  6a'24.M.N 
LogA  Wab  V  lat  6s'25.  J-D 
Madison  Gas  8s  1926. A-O 
Newark  Gaa  6s  1944. QJ 
Newark  Consol  Gas..  100 

UCong  5s  1948 S-D 

No  Hudson  L  H  &  Pow— 

6a  1938 A-O 

UOAIndCNatAIll  .100 

lat  6a  1926 J-D 

Pat  <fe  Pas  Gaa  A  EleclOO 

Cong  5a  1949 MS 

St  Joaeph  Gas  5a  1937.  J- J 
St  Paul  Gas  Gen  5a'44M-S 
Syracuae  Gas  5s  1946. J-J 

Tcles;r  &  Telephone 

UAmerTeleg  A  Cable  100 
BellTeleph  of  Buffalo  100 
UCentral  A  So  Amer  .  10( 
CheaA  PotoTeleph..lOO 

5s  1909-29 J-J 

^Commercial  Cable  ..loo 
Commer  Un  Tel  (N  Y).25 
Emp  A  Bay  State  Tel  100 

Franklin 100 

UGold  A  Stock 100 

U44s,  1905 

Hudson  River  Teleph  100 
TIN  YAN  J  Teleph. ..100 

58  1920  See  Stock  Ex 
U Northwestern  Teleg.  50 

Pacific  A  Atlantio 25 

USouthern  A  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co...  100 

General  Eleo  rights 

Hartford  (Ct)  Elec  Lt  100 
UKingsCo  El  LAP  Co  100 
Narragan  (Prov)  El  Co  50 
NYAQElLAPowColOO 

Preferred 100 

UnitedEleotricof  N  J100 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B A  NY  1st  6a.  1911  .J-J 
Con  5a  1948    See  Stock 

N  Y  A  E  R  Ferry  atk.100 
1st  5a  1922 M-N 

N  Y  A  Hob  con  5s '46. J-D 
Hob  Fy  1st  5s  1946  M-N 

N  YAN  J  lst5sl946.J-J 

10th  <fc  23d  Sts  Ferry  100 
1st  mort  5a  1919. ..J-D 

IfUniou  Ferry  stock  .100 
Ul8t5sl920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.  100 
Deposited  stock... 
Undcposited  stock 
Prior  lien  g  4  4s'30M&S 
Con  mtg  g  5a  1930.  JAJ 
Income  5a  1930 

Ch  R  I  A  Pac4s  (wi).. 

Erie  conv4sAprl'53AAO 

Northern  Pacific 100 

When  released 

Northern  Securitiea..lOO 
Reduoed 

Pitts  BesaALE 50 

Preferred 50 

Seaboard  Air  Line — 
Coll  tr  5a  '07  op  ( w  i)M-S 

Va  A  Southwestern. .100 

Industrial  and  Rliscel 

Alliance  Realty 100 

IIAllis-Chalmers loo 

UPref  erred 100 

1]Amer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated 

Am  Maltlng6s  1914.J-D 
Amer  Press  Aasoo'n.100 
Amer  Shipbuilding...  100 

Preferred 100 

Am  soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Tobacco  com...   50 

UPreferred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

6s  1919 J-J 

UBarneyASmCar  ...100 

^Preferred 100 

Bllaa  Company  com 60 

Preferred 50 

Bond  A  Mtg  Guar.  ...100 
Borden's  Cond Milk..  100 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry loo 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Century   Realty 100 

Chesebrough  Mfg  Co  100 
Ill'latliiKH  B)  1st  pref  100 

1]2d  preferred 100 

1!  Common 100 

Col<fc  HockCoal&lpf  100 

lstgfis  1917 J-J 


Bid 
904 
58 
28 

8101 
1   48 
69 
Exch 


41 
58 
81044 
81 
97 
12 
97  4 


Ask 
91 
63 
294 

103 


70 
list 

48 
72 


80 

68 

50 
8106 
8135 

73 
81063, 

8100 
3 
48 
46 
100 
93:>4 
894 
i  954 


86 


102  4 

35 
1044 
180 
115 

78 

47 
118 


86 

143 

chang 

120 

78 
100 


142 
4i3ie 
236 
185 

89 14 

37 

73 

20 

65^4 


54 
105 
Exch 

70 

8  89 

105 

8108 

102 

40 

8    92 

28 

88 


100 

16 

98»4 
100 
100 

63 

64 
109 
136 

75 
1074 

102 
8 

50 

49 
102 

954 

914 

97 


95 
100 
104 


106  4 
200 


S3 

52 
121 


88 
145 

e  list 
123 
82 
103 


143 

4"l6 

242 
195 

90 

41 

76 

22 

66 


6 


5 

9 

8106 

88 

24 

i    92 

8    82 


list 

75 

90 

107 

110 

104 

60 

96 

31 

89 


8 

10 

109 

91 

28 


132 
99 

24 
33 

74 

85  4 
26 


90 

7  4 
40 
54 

4H, 
38 
85 
75 
4 
100 
80 


87 

135 

994 
2  4 
36 

77 

86 
35 


84  4 
2 

63 

11 
157 
250 
138 

25 

84 
24 

10  Hi 

73 

10 
110 
130 
140 
345 
119 
109 

r      4 

112 

13 

55 

14 

64 

50 

100 

420 

90 

90 

90 

66 

i   85 


100 

8 

43 

57 

4^8 

39 

90 

80 
4 
102 

90 

20 

864 
4 

70 

14 
161 
500 
140 

30 

87 
3 

12 

74 

20 
118 
150 
160 
360 
120 
111 

4 
114 

18 

60 
IH 
8 

53 
125 
440 

95 

95 

98 

80 

90 


Industrial  and  .Hiscel 
Compressed  Air  Co...  100 
Consolid  Car  Heating  100 
HCons  Firew'ks  com  .100 

UPreferred 100 

Cons  Ry  Lt«<fc  Ref rig.  loo 
Consol  Rubber  Tire..  100 

Debenture  4s 

Cons  Storage  BatterylOo 
ContTobac  deb  7s'05A-O 
Cotton  Oil&Fibre,pref.25 
Cramps'  Sh&En  BldglOO 

TJCrucible  Steel 100 

UPreferred 100 

Cuban  6a  of  1896 

UDiamond  Match  Co.  100 
Dominion  Securities.  100 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicl  e 100 

Preferred 100 

Electro-Pneum'ic  Tran  1 0 

Empire  St«el 100 

Preferred 100 

UGeneral  Chemical  ..100 

UPreferred 100 

Gold  Hill  Copper 1 

Greene  Consol  Copper.10 

HackensackMeadowslOO 

Hackeusack  Water  Co— 

Ref  g  4a  52  op  12. ..J-J 

HaU  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jonea-Jew'l  Mill 

lat  6a  1922 M-S 

Hemng-Hall-MarvinlOO 

lat  preferred 100 

2d  preferred 100 

Hoboken  Land<&  IinplOO 

U5a  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  41922op'07 

International  Salt 100 

lat  g  581951 

International  Silver.  100 

Preferred 100 

1st  68  1948 J-D 

Japane8e  6s  (w  i) 

John  B  Stetson  com. .100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  lnsur.100 
Lawyers' Title  Ins. ..100 
ULorUlard  (P)  pref  ...100 
Mackay  Companiea  ..100 

Preferred 100 

Madison  So  Garden..  100 

2d  6a  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

UNat  Enam&  Stamp  100 

UPreferred 100 

National  Surety 100 

UNew  Central  Coal 20 

N  Y  Biscuit  68  1911. M-S 
N  Y  Mtge  &  Security.  100 

UNew  York  Dock 100 

UPreferred  100 

N  Y  Transportation. ..20 
Nor  AinLum'rdfc  Pulp  100 

UOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref  .100 

Russell  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simpson  Crawford  Co  100 
Deb  8  f  6s  '24  op  '05.  .J  J 

Singer  Mfg  Co 100 

Standard  Milling  Co.  100 

Preferred 100 

5s 
Standard  Oil  of"  N  J '. .  100 
Standard  Coupler  com  100 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 
lat  6s  1910-1914. ...J-J 

Tennessee  Copper 26 

UTexasA  Pacific  Coal  100 

lat  68  1908 A-O 

Title  Guar  ATruat  ...100 
Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
Trenton  Potteries  com  100 

Preferred  new 100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Switch  A  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

UnitBoxboardA  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

U  Pref  erred 100 

US  RealtyAInip(wi)100 

58  g  1924  opt  (w  i)..JJT 

U  S  Shipbuilding  (w  i)... 

Preferred  (w  i) 

6  oertifs 

U  S  Steel  Corp  new  5s  See 

Col  tr  si  5a '51  opt  '11  . 

Coltrsf  5a '51  not  opt. 

Universal  Fire Ext'r.  100 

Universal  Tobacco. ..100 

Preferred 100 

Westchester  A  Bronx 
Title  &  Mort  Guar  Co. 
Westlngh  Air  Brake.. 50 
White  Knob  Mining.  10 
Worthing  Pump  pref.  100 


Bid 

AS* 

4 

'» 

60 

66 

13 

17 

60 

67 

334 

4  4 

4 

I  Hi 

lO^B 

12 

10 

1014 

102H» 

3 

5 

15 

20 

43* 

44 

34 

984 

!'!! 

128 

1234 

5 

15 

30 

35 

1 

65 
4 

1 

9 
11 
4 

6 
31 
44 
93 

,516 

14 
17 

891 


8 
15 
26 
35 

101 

1 

30 

3 

200 

8102 

3 

17 

95 

138 

34 

14»4 

50 

94 
43 


894 
150 
130 

74 
160 
260 
115 
23 
67 
10 
57  H, 
14 
54 


75 
34 
14 
10 
13 

7* 
42 
48 
96 
a* 

14  4 
19 

92 
80 
15 
35 
30 
40 

103 

3 

40 

6 

io'i'* 

4 

19 

110 

142 

S4» 

15  4 
75 

104. 
45 

6 
33 
102 
944- 


loo 


''4 


170 
27; 


15 

80 

115 

42 

104 

115 

18 

43 

4 

3 

34 

29 

84 

\    243, 

\    46% 

1488 

6434 

97 

115 

1034 

t   61 

183 

t 

25 


24 
68 
20 
62  4 

14 

7 

s4 
25 

102  4 
17  4 
85 

120 
44 


390 

64 

25 

74 

623 

28 

110 

t        318 

k  Exc 
8100 
t    30 
75 
8105 

430 

130 


84 
10 
83 
65 

4 
65 


82 
110 
110 
l\ 

11«. 

2 


65 
424 
8  80-, 
5 
32  4 
19 
Stk  E 
8U)5l4 
8 105  H, 
94 

Hi 


130 

1128 

7 

114 


125 
20 


44 
4 

44 

31 
87 
25 
45  34 
14  •» 
544 


103 
63 

190 
V 
30 
80 

41$ 

8 

23 

78 

627 
32 

126 


h'ge 
101 
32 
90 
110 
440 
140 


4- 


13 
85 
75 


V 


105 

84 

113 

113 
14 
12  4 
2  4 
20 
70 
434 
83 


21 

x  list 

1064 

106 

10 

14 

4 

150 


8 
1164 


8  Buyer  pays  aoorued  interest.     1  Price  per  share,     t  Sale  price,    a  Ex  rights.    xEx  div.    "!  Sells  on  Stock  Exchange,  but  not  a  very  aotive  security. 
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\nvzstmmt  and  Railroad  ^uUUiqzvlcz. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Qt  Southern. 
Ala  N  O  A  iexa* 

N  O  A  No  East. 

Ala  A  Vlcksb'g 

Vioksb  8h  &  P. 
Allegheny  Valley 

Ann  Arbor 

AtohTop  ASFe. 
Atlanta  A  Char.. 
Atl  Knoxv  A  No. 
Atlantic  A  Btr.  a 
Atl  Coast  Line.. i 
Bait  A  Ann  S  L.. 

Bait  A  Ohio 

Bangor  A  Aroosi 
Bellefonte  Ceut'l 
Bridgt  ASacoR. 
BuffRoch  A  flitc 
Butt  silo  AS  ii8q... 
Canadian  North.. 
Canadian  Paoltk 
Cent'lor  Georgia 
Cent'lof  N  Jersey 
Central  Paolnc. 
Chattan  South'n. 
Chesap  A  Ohio... 
Ohio*  Alton Ry. 
Chlo  Gt  Western. 
Chlolnd  AL'v... 
Chic  Milw  A  8t  P 
Chlo  A  North  W  H 
Chlo  St  PM  AO. 
Chlo  Term  TrKU 
ClnNO  ATPao. 
CICTnChA  8tL. 

Peoria  A  Eaat'n 
Colorado  A  South 
ColNewb  ALau. 
Copper  Range... 

Cornwall 

Cornwall  A  Leb. . 
Cuinberl'd  Valley 
Den  v.  A  Rio  Gr.  > 

Rio  Gr.  West.  $ 
Det  A  Mackinac. 
Detroit  Southern 
DulSoSh  A  Atl.. 

Erie 

Evansv A  TH... 
F'rchlld  A  N'r'e'c 
FarmvA  Powhat 
FtWADenvCltj 

Georgia  RR 

Ga  South  A  Fla.. 
GUa  ValG  A  N.. 
Gr  Trunk  System 

GrTr.   West'u 

Det  Gr  HAM.. 
Great  Northern . . 

Montana  Cent'i 
Total  system. 
GulfAShipIsland 
Hooking  Valley.. 
Hous  A  Tex  Cent 
H  A  E  W.  Texas 
HousAShrevep't 
Illinois  Central.. 
Illinois  Southern 
Ind  111  <b  Iowa... 
Int  A  Gt  North'n 
llnteroo(Mex)... 

Iowa  Central 

Kanawha  A  Midi 
Kan  City  South'n 
LakeErieAWestn 
Lehigh  Val  RR. . 
Lexing  A  East'n. 

Long  Island 

Louisiana  A  Ark. 
Louis  v  HenASt  L 
Loulsv  A  Nashv 
Macon  &  Birm.. 
Mau'teeAGr.Ka 


Latest  Grots  Earnings 


Week 
or  Month 


3d  wk  May 

Pacitlo. 

2d  wk  May 

2d  wk  May 

'2d  wk  May 

Maroh. . . 

lstwkjune 

April... 

March... 

April.... 

*  arch... 

April.... 

Maroh... 

April.... 

April 

May 

April 

lstwkjune 
April  ... 
4thwkMay 
4thwkMay 
AthwkMay 
April  ... 
January  .. 
4thwkMay 

April 

April.... 

4thwkMay 

4thwkMay 

AprU 

April.... 

Apiil 

4tnwkMay 
3d  wk  May 

April 

April 

AthwkMay 
March.... 

Maroh 

April 

April 

January... 

4thwkMay 

April 

4th  wk  May 
4thwkMay 

April 

4t hwk  Api 

April 

March. 

April...... 

April 

May 

January  .. 
4thwkMay 
3d  wk  May 
3d  wk  May 

May 

May 

May 

4thwkMay 
lstwkjune 
January  . 
January  . 
January  . 

May 

May 

April , 

lstwkjune 
WkMay2l 
4thwkMay 
4thwkMay 

April 

May 

April 

April 

March. 

AprU 

December. 
4thwkMay 

May 

Maroh..... 


Current 
Year 


I 
58,805 

39,000 

18,000 

18,000 

Jnc 

35,345 

5,619,278 

332,146 

56,551 

61,147 

1,759,071 

15,444 

5,501,230 

177,240 

4,865 

2,841 

137,979 

74,963 

94,800 

1,335,000 

205,578 

1,939,308 

1,460,659 

3,090 

1,641,959 

783,172 

171,316 

136,238 

3.626,635 

4,038,260 

769.163 

40,710 

134.014 

1,637,537 

252,945 

98,808 

21,325 

32,636 

5,578 

21.305 

149,750 

409,000 

91,903 

29,101 

56,047 

3,816,263 

44,936 

3,384 

6,406 

154,073 

170,900 

127,087 

29,078 

976,080 

100,756 

24,381 

2,832,410 

212,233 

3,044,643 

45,905 

82,659 

418,280 

69,903 

16,514 

3,759,320 

22,439 

128,349 

81,525 

118,300 

63.117 

37,140 

502,483 

408,534 

2,591.755 

42,620 

Dec. 

65,322 

877,310 
8,14^ 
8,376 


Previous 
rear 


$ 
58,866 

38,000 
17,000 
19,000 

4,857 
35,356 

5,489,110 

297,894 

59,453 


1,687,276 

10,345 

5,524,831 

169,053 

6,448 

3.057 

161.589 

90.97 

78.400 

1,218,000 

196.105 

1,832,803 

1,349,578 

3,461 

1,599,332 

802,009 

199,779 

125,655 

3,846,191 

4,501,715 

924,008 

47,957 

131,889 

1,633,624 

251,208 

126,996 

22,747 

38,437 

9,625 

22,949 

125,193 

434,500 

95,382 

36,818 

85,400 

4.104,223 

47,139 

3,205 

5,226 

169,899 

171,302 

131,806 

30,920 

972,340 

111,350 

18,449 

3.019.395 

191,635 

3.211,030 

41.029 

150,860 

460,339 

81,363 

19,041 

4,043,794 

11,463 

136,886 

76.780 

104,290 

48,971 

41.903 

525,023 

441.432 

2,580,751 

49,646 

6,102- 

43,729 

954,220 
11,096 
13,580 


July    I    to   Latest    Date 


Current 
Year 


$ 
2,750,797 

2.128,574 

1.141.303 

1.268,418 

inc. 

1,814,475 

57,715.249 

2,706,549 

600,789 

16,958.049 

123,974 

54.446,216 

1,708,659 

61.748 

37,291 

6,951.471 

797,405 

2,827.200 

42,026,641 

8,723,619 

17.870.765 

13.775,430 

103,125 

15,941,866 

9,626,757 

7,550,839 

4,837,820 

40,932,701 

45,118,166 

9,791,554 

1,439.583 

5,957,169 

17,255,326 

2,535,000 

5,239,771 

181,794 

378,011 

61,810 

201,707 

1,291,195 

15,027,784 

809,050 

1,397,678 

2,298,264 

37,239,499 

1,485,129 

30,126 

58,492 

2,168,998 

2,090,171 

1,556,936 

235,533 

31,140,664 

4,763,258 

1,102,359 

35,709,911 

2,131,943 

37,941,854 

1,681,824 

5,324,346 

3,461,608 

519,271 

124,142 

42,771,667 

228,905 

1.316.191 

5,367,422 

5,208,l»O 

2.174,204 

1,504.589 

5,447,594 

4,673,634 

24,572,106 

517,008 

Inc.   305 

573,802 

458,489 

33,999,020 

122.420 

64,508 


Previous 
Year 


S 
2,415,557 

1.993.161 
999,849 
1,108.964 
340,526 

1,856,902 

52,647,653 

2,405,025 

579,918 

16,156.934 

88,456 

51,911,472 

1,483,620 

60.B39 

41,129 

6,894,559 

837,742 

2,040,150 

39,804,761 

8,495,313 

15,504,912 

12,847,305 

112,106 

13,684,391 

8,485,432 

7,113,488 

4,604,642 

39,909,432 

41,505,556 

10,212,831 

1,602.546 

5,327,341 

16,545,068 

2,392,853 

5,586,212 

148,865 

277,031 

75,981 

202,257 

842,194 

15,887.734 

788,027 

1,401,086 

2,502,021 

37,172,294 

1,445,527 

33,711 

56,276 

2,093,231 

1,976,751 

1,494,723 

179,385 

30,429,813 

4,480,837 

1,069,274 

36,191,134 

1,940,320 

38.131,454 

1,555,458 

5,546,826 

3,358,251 

555,001 

144,551 

41,098,516 

136,069 

1,457,179 

5,185,310 

4,668,680 

2,229,872 

1,118,342 

5,115,999 

4,442,291 

21.329.258 

454,276 

,855 

419,795 
411,597 
32,390,389 
138,719 
108,046 


ROADS 


Mants  A  No  East 

Manistique 

Maryl'd  A  Penn.. 
JMexloanCenfl.t 
{Mexioan  litem. 

{Mexloan  Ry 

tMexloanSouth'u 
Mlllen  ASo'w'n. 
Mineral  Range.. 
Mtnneap  A  St  L. 
M  8t  P  A  8  St  M. 
Mo  Kan  A  Texas 
Mo  Pao  A  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  A  K  0. 
Mobile  A  Ohio... 
NashCh  A  StL.. 
JNat'lRRof  Mex 
Nev-Cal-Oregon 
Nevada  Central . . 
NY04  Hud  Riv 
N  Y  Ont  A  West. 
N  Y  Susq  A  West 
Norfolk  A  West'u 
Northern  Central 
North'n  Paolnc. . 
Nor  Shore  <Cal) . . 
Ohio  Riv  A  West.. 
Pacino  Coast  Co. 
e  Penn— EastP&E 

eWestP  AE.. 
Pere  Marquette  w 
PhllaBalt&W'sh 

Phlla  A  Erie 

Pittsb  C  C  A  St  L 
Raleigh  A  O  Fear 
Reading  Railway 

Coal  Air  Co.... 

Total  Both  Cos. 
Rich  Fr'ksb  A  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 

Rooklsl'dCo 

St  Jos  AGrl 

StL  A  San  Frang 
St  L  Southwest . . 
StL  Van  A.  TH.. 
San  Fran  AN  P.. 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacino  Co  b... 

Central  Pacino. 

Gal  Har  ASA. 

Gal  Hous  A  No 

GulfWT  A  P.. 

Louis'a  West. . . 

Morgan's  L  A  T 

N  YT  A  Mex  .. 

Oregon  &  CalLt. 

So  Pao  Coast.... 

So  Pao  RR  Co.. 

So  PaoSS.  Lines 

TexANOrl 

Southern  Rallw'y 
TerreH  A  Ind... 
TerreH  APeor.. 
Texas  Central . . . 
Texas  A  Pacific. 
TexS  V  AN  W  .. 
Tol  A  Ohio  Cent . 
TolP  A  West.... 

Tol  StL  A  W 

Tor  Ham  &  Bull. 
Un  Pac  System .. 
VlrglnlaASoW'n 

Wabash 

W  Jersey  A  Sea'e 

Wheel  A  LE 

Wm'sport&N.Br. 
Wisconsin  Cent. . 
Wrlghtsv  A  T'n.. 
Yazoo  &  Miss.  V. 


Latest  dross  Earnings 


Week 
or  yfonth 


Maroh 

May 

April , 

AprU 

AprU 

Wk  May  21 
3d  wk  May 

April 

4thwkMay 
4thwkM»y 
4thwk  May 
4thwkMay 
lstwkjune 
lstwkjune 
lstwkjune 
Wk  May  2 1 
UnwkMaj 
4thwkMay 
IthwkMay 

May 

March. 

May 

April. 

AprU 

April 

AprU 

May 

February.. 

April 

Ai.rU 

April 

AprU 

lstwkjune 

AprU. 

March 

April 

March 

April 

April 

Aptil  ..... 

April 

Maroh 

4thwkMay 

March... 

April.... 

Maroh... 

lstwkjune 

May 

May 

4th  wk  May 

May 

AprU 

January... 
January... 
January... 
January... 
January... 
January  .. 
January  .. 
January... 
January... 
January  .. 
January... 
Janaary. . . 
4thwkMay 

May 

May 

4thwkMay 
lttwkJune 

May 

lstwkjune 
IthwkMay 
Irnwt  May 
3d  wk  May 
AprU.... 
April  .. 
lstwkjune 
AprU  ... 
lstwkjune 
Maroh... 
lstwkjune 
April.... 
May 


Current 
Year 


41,988 

7.150 

28.380 

2,347,081 

597,924 

119,000 

23,478 

5,114 

17,798 

67,044 

143,346 

539,900 

565,000 

24,000 

589,000 

8,680 

249,946 

270,128 

303,765 

18,262 

1,698 

6,369,999 

534,303 

231,998 

1,909,651 

898,602 

3,661,548 

30,321 

16,692 

442.969 

10368277 

Dec.  17 

225,894 

1,181,973 

535,350 

2,000,061 

4,767 

3,228,417 

4,450,207 

7,678,624 

159,927 

39,129 

12,107 

3,595,696 

93,955 

2,986,257 

139,218 

227.967 

121,847 

328,879 

95,968 

7,429,707 

1,460,659 

580,584 

77,226 

10,300 

161,517 

417,904 

30,084 

312,659 

70,159 

2,619,233 

453,189 

302,477 

1,090,541 

167,577 

49,030 

12,773 

167,942 

14,600 

53,861 

40.847 

84,645 

13.091 

4,159.027 

43,546 

420.856 

314,714 

66,622 

12,872 

113,000 

10.657 

583,799 


Previous 
Year 


32,669 

7,572 

25,905 

2,213,447 

638,528 

10»,300 

17.621 

3,209 

14,901 

75,459 

199,984 

516,120 

460,000 

3,000 

463,000 

6,216 

246,284 

266,757 

307,557 

19,703 

3,463 

6,712,479 

553,950 

280,352 

1,956,406 

862.602 

3,799,831 

33,284 

16,414 

443,266 

10767577 

8.400 

|  199,87 

1,153,273 

617,126 

2,057,130 


2,978,185 

2,861,155 

5,839,340 

138, 102 

46,135 

13,629 

3,680,485 

122,207 

2,693,261 

121,047 

206,011 

116,292 

307.287 

90,162 

7,306,979 

1,349,578 

593.810 

99,724 

12,547 

161,821 

473,036 

36,645 

288,974 

65,523 

2,503,802 

287,550 
1,057,994 

160.762 
51,361 
12,790 

166,595 
10,900 
72,908 
33.486 
69,999 
9,306 
4.092.305 
55.236 

362,798 

325,114 
96.700 
14.333 

127,599 
10,466 

625,941 


.In  v   1    to    Latest    Date 


Current 
Year 


if 

309,418 

68,147 

257,684 

17,256,092 

5,803,055 

5,079.800 

1,015,181 

49,734 

535,540 

2.600,641 

6,317,899 

16,355,798 

39,126,248 

1,670,000 

40,796,248 

369,031 

7,112,171 

9,335,295 

10,550,305 

173,859 

23,760 

71,130,848 

5,439,613 

2,148,606 

18,811.476 

3,353,831 

43,359,724 

389,649 

172,899 

4.788,766 

99,283,097 

Inc.  1.71 

10,601,693 

11,156,674 

5,656,400 

20,353,936 

37,992 

28,943,103 

28,877,327 

57,820,430 

1,176,756 

450,496 

423,462 

35,462,311 

1,115,968 

27,010,407 

7,230,818 

2,301,537 

1,231,961 

12,236,463 

1,177,025 

78,356,777 

13,775,430 

4,221,191 

807,199 

96,570 

1,144,280 

2,990,794 

292,660 

2,576,550 

681,749 

19.658,844 

3,405,692 

2,253,290 

41,600,963 

1,909,998 

575,479 

698,382 

11,370,630 

144,634 

3,291,63" 

1.198,318 

3,026,564 

559,994 

46,110.092 

511.105 

21.416,418 

3.561,684 

4,010,861 

126,419 

6,012,952 

151,302 

7,305,919 


Previous 
Year 


t 

263,883 

75,646 

244,753 

15.158.429 

5,998,840 

4,755,500; 

877.223' 

40.068i 

508.510 

3,008.864 

6,609.254 

16,110,136' 

36,749,635 

1,135,100 

37,884,735; 

233,479)! 

6,955,005' 

8,717,032 

9,625,728 

178,140 

29,308 

70,881,009 

4,911,861' 

2,094,533 

17,259,559 

7,670,581 

43,012,399 

345,070 

159,815 

4,560,290; 

97,946,297 

»,300 

10,238,486 

10,761,974. 

5,031,895 

19,420,078 

25,809.78  i 

17,146,068 

42,955,849 

1,038,648 

435,599 

506,442, 

34,757,688 

1,187,148 

24,114.054 

6,872,703 

2.195,130 

1,172,687.1 

11,639,258' 

873,410 

73.092.485 

12.847,305 

4,014.019 

696,201 

106,623. 

1,168,165 

3,013,301 

288,262 

2,344,219 

565,161 

17,932,714 


1,917,719 

39,025,533 

1,733.542. 

544,852 

566,136, 
10,991,595 

139,500 
3,106,8871 
1.128,796 
2,894,54* 

449,433 
41,645,952; 

498,405 

19,783.713 

3.334.984 

3,908.028 

139,530 
6,178.693 

154.457 
6,763,305 


VARIOUS     FISCAL     YEARS, 


ROADS 


Orou  Earnings 


Allegheny  VaUey 

Atlanta  A  Charl  Air  Line 
Atlantic  A  Birmingham,  a 

Bellefonte  Central 

Chicago  A  North  West.  IT.. 
Chlo  St  P  Minn  A  Omaha.. 

Cumberland  Valley 

International  &  Gt  North'n 

Lake  Erie  A  Western 

Manistee  A  North  Eastern 

Manistique 

Maryland  A  Pennsylvania 

Missouri  Pacino 

Central  Branch 

Total 

(Mexican  Central! 

Mexican  International  ... 


Jan. 

Mar. 

Dec. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Mar.  31 
1  to  Mar.  31 
1  to  Mar.  31 
1  to  May  31 
1  to  Apr.  30 
1  to  Apr.  30 
1  to  Jan.  31 
1  to  June  7 
1  to  May  31 
I  to  Mar.  31 
1  to  May  31 
1  to  Apr. 
1  to  June 
1  to  June 
1  to  June 
1  to  Apr. 
1  to  Apr. 


30 

7 

7 

7 

30 

30 


Current  Tear 


Decrease. 

332,146 

232,708 

24,802 

49,914.895 

3,333,303 

149.750 

2,032,217 

1,912,133 

112.135 

27.847 

50.951 

17,115,964 

708,000 

17.823,964 

9,044.418 

2,431,7b3 


Previous  Year 


$37,758 
297,894 

'30,927 

45.505.924 

3,710,510 

125,193 

2,207,670 

1,981,718 

102,529 

22,343 

51.0S2 

17,076,891 

511,000 

17,587,690 

8,327,285 

2,566,394 


ROADS 


;  Mexican  RaUway 

tMexlcan  Southern 

I  National  RRof  Mexico... 

Northern  Central 

North  Shore 

ePennsy. ,  East  of  P  A  E . . . 

eWestof  PAE 

Pere  Marquette w 

PhUa  Baltimore  A  Wash.. 

Philadelphia  A  Erie 

Pitts  Cin  Chic  A  St  Louis.. 

Rio  Grande  J  unction 

St  L  Vandalia  A  Terre  H  . . 
Terre  Haute  A  Indianap  . . 

Terre  Haute  A  Peoria 

Texas  A  Paciflo 

West  Jersey  A  Seashore... 


Gross  Earnings    \Current  Year  'Previous  Year 


Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  May  21 
1  to  May  21 
1  to  May  31 
1  to  Apr.  30 
1  to  Feb. 
1  to  Apr. 

to  Apr. 

to  June 

to  Apr. 

to  Mar. 

to  Apr. 

to  Mar. 

to  May 

to  May 
1  to  May 
1  to  June 
1  to  Apr. 


29 

30 
30 

7 
30 
31 
30 
31 
31 
31 
31 

7 
30 


$2,411,500 

487,838 
4,953,668 
3,083,827 

632,652 
36,811.979 
Decrease. 
4,552,475 
4,130  736 
1,433,216 
7.634,959 

173.805 
1,426,707 
1,155,785 

349,276 
4.S62.002 
1,025,978 


$2,195,100 

403,888 
4,649,800 
3,306,327. 

538,435 
38,702,879 

261,400 
4,577.673 
4,216.536', 
1.627,122> 
7,699,736 

170,965 
1,390,898 
1,094,483 

339,730 
4.973,365 
1,018,878 

i 


t  Results   on   Monterey  A  Mexican    Gulf  are  Included  for  both  periods.  J  Mexioan  currency.  V  Includes   trans-Missouri  llnea 

since  Feb.  16, 1903.  b  Includes  the  Hous.  A  Tex.  Cent,  and  its  subsid.  lines  In  both  years  and  for  botn  periods,  e  Covers  lines  directly  oper- 
ated, g  Inoludes  the  Chicago  A  Eastern  Illinois  in  both  years.  t  Including  8av.  Flor.  &  West,  and  also  Florida  Southern  and  Sanford 
A  St.  Petersburg  Rys.  in  both  years.  w  Includes  Lake  Erie  A  Det.  Riv.  Ry.  from  Jan.  1  both  years.  a  These  figures  are  for  the  consol- 
idated company,  lnoludlng  Tif ton  Thosv.  A  Gulf  and  XUton  A  Northeastern,  •   - 
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Latest  ttross  Earning!  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
weak  of  May.  The  table  oovers  44  roads  and  shows 
1*44  per  oent  deorease  in  the  aggregate  from  the  same  week 
last  year.  


4th  week  of  May. 


1904. 


1903. 


u... 

3 


Ann  Arbor 

BiffaloRooh.  &  Plttab'p. 

Canadian  Northern 

Canadian  Pacific .... 

Central  or  Georgia 

Chattanooga  southern. . . 

Ohio.  Great  Western 

Ohio.  Ind'pUs  &  Loulev.. 
Chloago  Term.  Transfer. 

Colorado  A  Southern 

D  inver  A  Rio  Grande  *.. 

Detroit  Southern 

Doluth  So.  Shore  *  At. 
Grand  Trunk  of  Can. 

Grand  Trunk  West . 

Det.Gd.  Hav.  A  Mllw 

Gulf  A  Ship  Island 

Hocking  Valley 

International  A  Gt.No.. 

Iowa  Central 

Kanawha  A  Michigan... 
Louisville  &  Nashville.. 

Mineral  Ranee 

Minn.  *  St.  Lome 

Minn.  St.  P.  A  8.  8te.  M. . 

Mo.  Kansas  &  Texas 

Mo.  Pacific  A  Iron  ML... 

Central  Branoh 

Mobile  <fe  Ohio 

Naehv.  Chat.  A  St.  lauIs. 
National  RR.  of  Mexico. 
Pere  Marquettet. ........ 

Rlo  Grande  Southern... 
St.  Louis  Southwestern . . 

Seaboard  Air  Line 

Southern  Railway 

Texas  Central ........ 

Texas  A  Paollic 

Toledo  A  Ohio  Central.. 
Toledo  Peoria  A  West'n . 

Toledo  St.  L.  A  West 

Wabash  . 

Wheeling  A  Lak  e  Erie. . . 
Wlflconsin  Central....... 


Total  (44  roads) 

Net  decrease  (1*44  p. 


o.) 


9 

59,779 

170,444 

94,800 

1,335.000 

205.578 

3.090 

171.316 

136,328 

40,710 

98.808 

409,000 

29,101 

56.047 

976,080 

45.005 

98.216 

125,861 

63,117 

37,140 

877.310 

17,798 

67,0<4 

143.346 

539.900 

1,239,000 

50,000 

249,946 

270,128 

308,765 

315,149 

12,107 

179,966 

328,879 

1,090,541 

12.773 

294,163 

69.480 

40.847 

84,645 

618,248 

85,636 

161,000 


8 

60.253 

206.480 

78,400 

1,218.000 

196,105 

8.461 

199,779 

125,655 

47.957 

126,996 

434,500 

36.818 

85.400 

972,340 

41.029 
168,605 
145.585 

48,97 

41,903 
954.220 

14,901 

75.459 

199,984 

516,120 

1,252.000 

28,000 
246.284 
266,757 
307,657 
293,759 

13,629 

146,335 

307,287 

1,057,994 

12,790 
818.653 
115,203 

33,486 

69,999 
612,386 
110,943 
200,469 


Increase.  ;  Decrease. 


$ 
9.520 

"l  6,400  j 

117.000 

9,473 


10,673 


11,212,990  11,377,352 


8,740 
4,876 


14,146 


2,897 


23,780 


22.000 
3,662 
3,371 
1,208 

21,390 


33,630 
21,592 

32,547 


7,361 

14,646 

5,862 


379,780 


36,036 


871 
28.463 

"7.847 
28,188 
25,500 
7.717 
29,853 


65,369 
19,724 

"4,763 
76,910 

"9,416 

56,638 

18,6'o*6 


1,522 


17 
24,390 

45.723 


25,307 
39,469 


544,142 
164,362 


-  includes  Rlo  Grande  Western.  t  Includes  Lake  Erie  &  Detroit 
Riv.  RR.  In  both  years. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  May  21, 
1904,    The  next  will  appear  In  the  issue  of  June  18, 1904. 


Roads. 
Ann  Arbor,  b Apr. 

July  1  to  Apr.  30.... 
Belief  onte  Cen  tr  '1  bMay 

Jan.  1  to  May  31.... 

Brldgt.  A  Saco  R.b  Apr. 
Jnly  1  to  Apr.  30.... 

Canadian  Northern.  Apr. 

July  1  to  Apr.  3o 

Ohio.  Gt.  West'n. b  Apr. 

July  1  to  Apr.  3o 

Cornwall. a Apr. 

July  1  to  Apr.  30 

Cornwall  A  Leban. .  Apr. 
July  1  to  Apr.  3o 

U  Den.  ARlo  G'de.b.Apr. 
July  1  to  Apr.  30.... 

Gr.  Trunk  of  Can... Apr. 
Jnly  1  to  Apr.  30... 

Gr.Trnnk  West... Apr. 
July  1  to  Apr.  3u 

Det.Gr.  H.  A  Mil. Apr. 
July  1  to  Apr.  30.... 

Golf  A  Ship  Isl.  ..a.Apr. 

July  1  to  Apr.  30.... 
Illinois  Central... a. Apr. 

July  1  to  Apr.  30.... 
Iowa  Central.a...  Apr. 

July  1  to  Apr.  30.... 
Kan. City  South. a.. Apr. 

July  1  to  Apr.  3o 

Lexlng'n  A  East.  b.. Apr. 

July  1  to  Apr.  8o — 
Manistee  A  Gr.  Rap .  Mar. 

Jnly  1  to  Mar.  31 

Manlstlque.b May 

Jan.  1  to  May  81.... 
Minn.  A  St. Louis. a. Apr. 

July  1  to  Apr.  30.... 
Wev.-Cal. -Oregon. a.  Apr. 

July  1  to  Apr.  80.... 
Ohio  River  A  West. Apr. 

July  1  to  Apr.  30.... 
Paoltlo  Coast  Co.  .aApr. 

July  1  to  Apr.  3o.... 

Rloh.  Fred.  A  Pot. .Apr. 
July  1  to  Apr.  3o.... 

Seaboard  Air  Line  a  Apr. 

July  1  to  Apr.  SO.... 
W'msp'rt  A  No.Br.aMar. 

July  1  to  Mar.  81.... 


/ —  Gross  Earnings. — ,  - 

■ Net  Ea? 

ninqs. , 

Current 

Previous 

Current 

Previous 

Year. 

Tear. 

Tear 

Tear. 

$ 

$ 

$ 

$ 

159,487 

192.963 

46,670 

66.161 

1,628,550 

1,687,404 

498,083 

580,580 

4,866 

6,448 

1,631 

1,522 

24,802 

80,927 

6.159 

11.776 

3,841 

3,057 

def.210 

63 

37,291 

41,129 

11,682 

13,908 

334,300 

198,200 

58,100 

56,300 

2,551,100 

1,799,550 

843,800 

611,210 

629,770 

639,622 

167,514 

196,370 

7,007,208 

6,482,214 

1,792,827 

1,852.984 

5,578 

9.625 

1,931 

2,833 

61,810 

75,981 

17,990  def.36,269 

21.305 

22,949 

10,946 

10,914 

201.707 

202,267 

91,120 

86,400 

1,249,515 

1,339,895 

459.091 

453,819 

13,727,584  14,485,184 

5,216,068 

5,689,711 

2,807,694 

2,223.990 

886,190 

688,123 

22,680,166  22,369,246 

5,951,713 

6,535,986 

451,611 

475,457 

94,410 

75,431 

4,464.936 

4,168,361 

592,316 

532,391 

79,324 

86,624 

4,867 

9,733 

1,036,968 

1,007,730 

218,190 

261,448 

145,312 

150,773 

38,963 

59,673 

1,533,74  L 

1,414,137 

521,781 

511,763 

8,630,378 

3,795,984 

809,941 

1,037,568 

39,012,347  37,054.722 

9,994,160  11,221,031 

170,363 

183,996 

r368 

r-37.676 

1,999,860 

2,049,216 

r271,050 

r400,181 

602,483 

525,023 

126,151 

159,174 

5,447,594 

5,115,999 

1,518,219 

1,394,429 

42,620 

49,646 

13,228 

21,790 

517,008 

454,276 

138,997 

188.158 

8.376 

13,580 

1,334 

3,688 

64,508 

108,046 

def.18,189 

def.3,336 

7,150 

7,572 

1,498 

1.247 

27,847 

22,343 

4,574 

def. 633 

196.287 

234,100 

V34.448 

V81.437 

2,412,661 

2,780.921 

V920.461  vl.083.045 

14,696 

16,740 

4.507 

7,039 

165,597 

168,437 

56,914 

68,648 

16.693 

16,414 

4,250 

5,233 

172,899 

169,815 

45,482 

52,009 

442,969 

443,266 

93,548 

101,228 

4,788,766 

4,560,290 

904,896 

904,064 

169,927 

138,102 

66,517 

42,430 

1,176,756 

1,088,648 

380,913 

307,071 

1,188,458 

1.110,056 

212,412 

263,230 

11,117,474  10,579.589 

2,736,030 

2,818,673 

12,872 

14,333 

1.717 

1,880 

126,419 

139,530 

21,744 

41,083 

—  Gross  Earnings. — 

Current       Previous 

Tear.  Tear. 

$  $ 


Net  EarningSt—^ 

Current      Prevxous 

Tear.  Tear. 

$  $ 


Roads. 

Yazoo  A  Mies.  Val. a.  Apr.         5fO,377        563,302  3,084  88,402 

Jnly  1  to  Apr.  30....    6,722,120    6,137,364    1,663,060    1,494,742 

a  Met  earnings  here  given  are  after  deduotlng  taxes. 

b  tetearmnffs  heredven  are  before  del  noting  taxes. 

r  For  April  additional  Income  is  $1,083  this  year,  against  $7,261 
last  year.  From  July  1  to  April  30  additional  Income  this  year  is 
$34,789  aealnst  $71,471  last  year. 

▼  For  April  additional  Income  Is  $6,502  this  year,  against  $12,370 
last  year.  From  July  1  to  April  30  additional  Income  Is  $105,239 
this  year,  against  $135,731  last  year. 

ff  Includes  Rlo  Grande  Western  for  both  years. 

Interest  Charges  and  Surplus. 


— Int.,  Rentals,  etc. — , 
Current       Previous 


-Bal.  of  Net  Earn'gs.—^ 
Current      Previous 


Roads. 

Tear. 
$ 

Tear. 

$ 

Year. 

$ 

Year. 
$ 

Ann  Arbor Apr. 

80,996 

26,833 

*16,738 

39,328 

Bellefonte  Central. May 
Jan.  1  to  May  81 

805 
1,525 

433 
3,165 

1,326 
4,634 

1,099 
9.610 

Cornwall  A  Leban.. Apr. 
July  1  to  Apr.  3o 

4,175 
41,116 

3,967 
39,461 

6,771 
50,004 

6,947 
46,939 

{Den.  A  R.  Grande. .Apr. 
Jnly  1  to  Apr.  80 

388,131 
3,337,147 

325,493      U26.048      U36.427 
3,278,301  1 2,034,969  1 2,580,249 

Gulf  A  Ship  Isl         Apr. 
July  1  to  Apr.  3o 

21,025 
201,556 

18,338 
156,786 

•18,909 
-330,071 

•41,901 
•357,073 

Nev.-Oal.-Oregon . . .  Apr. 
Jnly  1  to  Apr.  30  ... 

2,162 
21,800 

3,191 
20,081 

2,346 
35,114 

4.848 
48,567 

Wmsport  A  No.  Br. Mar. 
July  1  to  Mar.  31 

2,744 
25,015 

2,629 
23,189 

det.1,027 
def.3,271 

def.749 
17,894 

'  After  allowing  for  other  inoome  received. 

t  These  figures  are  after  allowing  for  other  Inoome  and  for  discount 
and  exchange.    The  sum  of  $10,000  is  deducted  every  month  from 

surplus  and  plaoed  to  oredit  of  Renewal  Fund, 
t  includes  Rlo  Grande  Western  for  Doth  years. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
eakhunm. 


Albany  A  Hudson  . . . 
American  R'ys.  Oo.||. 
Aur.  Elgin  A  Ohio.  Ry 

Bingham  ton  Ry 

Bnrlingt'n  (Vt.)Trao. 
Cal.  Gas  A  Eleotrlo.. 
Cent.  Penn.  Tract. . . . 
Chicago  A  Mil.  Elec. 
Oln.  Dayton  ATol.Tr. 
Oln.  Newp.  A  Coving. 

Light  ATraotion... 
Citizens'  Ry.  A  Light 

(Musoatlne,  Iowa).. 
01eve.A  So.W.Tr.Oo.. 
Cleve.  Pains  v.  A  E. . . 
DartAW'portSt.Ry. 
Detroit  United  Ry..n 
Duluth  Street  Ry.... 
East  St.  Louis  A  Sub. 
Elgin  Aurora  A  Sou.. 
Grand  Rapids  Ry — 
Havana  Elec.  Ry.  Co. 
Honolulu  Rapid  Tr. 

A  Land  Co 

Houghton  Co.  St.  Ry. 
Houston  Elec.  St.  Ry. 
Illinois  Traction  Co.. 
Indlanap.  A  East.  Ry. 
Indianap.Shelbyville 

A  Southeastern  Tr. 
Intern  at'l  Tract.  Co. 

System  < Buffalo).. - 
Jacksonville  Eleo.Co. 
Kansas  City  Ry.A  Lit. 
Lake  Shore  Eleo.  Ry . 
Lake  Street  Elev.c .. 

Lehigh  Traotlon. 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Eleotrlo  Light  Dep. 

Lexington  Ry 

L>ndonSt.  Ry.(Oan.) 
Mad.  (Wis.)  Traotlon. 
.dot.  West  8ide  Elev.. 
Mil.  Elec  Ry.A  Lt. Co 
WlLLt.HeatATr.Co, 
Montreal  Street  Ry.. 
Muncle  Hartford   A 

Ft.  Wayne 

«  usk.  Tr.  A  Light.  Co. 

Street  Ry.  Depart.. 

Eleotrlo  Light  Dep. 

Gas  Department... 
Wew  London  8t.  Ry . . 
Sior.OhloTr.ALt.Oo. 
Northern  Texas  Trao. 
Northwestern  Kiev.. 
Mean  St.  Railway... 
Grange  Co.  Traction. 
Prteks.L't'KARR.Co. 
Peoria  &  Pekln  Term, 
miadeiphla  Co.  and 

Affiliated  Oorpor's. 
Pottsv.  Onion  Tract. 
Bys  Oo.Gen.— Roads 

Light  Go's 

Koohester  Railway . . 
Kookford    Belolt    A 

Janesvllle 

St.  Joseph  (Mo.)  Ry. 

Lt.  Heat  A  I'ow.Co. 
It.  Louie  Transit.... 
San  Bernardino  Val. 

Traot.  Co 

Sao    Paulo    (Brazil) 

Tram.  L't  A  Po.  Co. 
Savannah  Elect.  Co. 
Saranton  Railway... 
Seattle  Eleotrlo  Co... 
South  Side  Elevated. 


Latest  Gross  Earnings 


Week  or  Mo 


April. 
May.. 
April. 
April. 
April. 
April. 
April. 
April. 
April. 

April. 


April 

March 

April 

January .. 
4  th  wk  May 
4thwkMay 

April 

April 

March 

Wk  June  5 


Our"nt 
Tear. 


April.. 
Maroh. 
Mar  oh. 
April.. 
April.. 


vlaroh. 

April  . 
April.. 
April.. 
April.. 
April.. 
April.. 


April. 
April. 
April. 
May.. 
April. 
May.. 
April. 
April. 
April. 

April. 


April 

April 

April 

April 

April 

April 

Mav 

April 

Maroh 

Maroh 

Maroh.... 


May... 
May. .. 
April.. 
April.. 
April.. 


April. 

April. 
May.. 


Maroh..... 


April 

Maroh 

April 

Maroh . 

May 


$ 
19,780 

123,669 

28,585 

18,062 

5,310 

322,969 
40,1  9 
28,063 
84,718 

99,459 

8.126 

33,860 

14.961 

6.745 

130,89 » 
16,728 
98,423 
33.425 
57,765 

{32,750 

27,120 
14.021 
U30.106 
75,438 
15,778 

5,784 

312.708 
23.519 

329.48  - 
46,705 
66,756 
10,488 

56,820 

13,9' 4 

22,645 

14.454 

6,878 

177.276 

•252,959 

31,001 

186,472 

13,607 

5,308 

2,651 

3.560 

4,323 

63,064 

43,770 

107,309 

7,876 

6,818 

7,794 

23,211 

1,362.890 

17.798 

31,998 

1,927 

116,211 

9,597 

45,956 
837,873 

10,296 

119,000 

39,371 

66,064 

183,837 

129.180 


Prev'ti* 
Tear. 

S 

18,660 

117,876 

"17,386 

5.520 

218,750 

88,089 

16,161 

39,267 

92,945 

6,822 

31,546 

14.900 

7,476 

121,544 
16,739 
83,169 
33,295 
50,112 

1  28,60  i 

20,690 
15.767 
33,150 
52,*27 
9,667 


Jan.  1  to  Latest  Date 


Ourrent 
Tear. 


291,332 
19,361 

42,502 

67,297 

9,911 

61,771 

12,397 

21.208 

18,145 

6,560 

169.461 

i38,ft60 

27,890 

172,086 


5,391 

3,029 

3,503 

4.283 

61,656 

37,380 

103,134 

6,270 

6.668 

8,222 

7,982 

1,365.079 

16.262 

22.*49 

1.808 

97,547 

9,695 

38,889 
641,580 


623,466 

95,424 

67,721 

20,058 

1,204,196 

152,426 
87,936 

130.573 

393,460 

31,838 

89,167 

53,344 

6.745 

1,638.516 

338,750 

372,975 

135,793 

170i",746 

105,160 

39.617 

1184,011 

58"i*19 

17,742 

1.209.048 

89.99 

v3.5S0.202 

157,60/ 

263,323 

40,648 

204,414 

57,972 


Previous 
Tear. 


109,926 
37,675 
61.536 

142,08=! 

128.470 


59.256 

27.631 

896,944 

1,006,443 

117,999 

723,723 

49,108 

21,187 
11,743 

15,365 

16,29b 

841,664 

160.985 

548,814 

5»8.a66 

18,657 

24,192 

71,055 

6,761.902 
70,110 

76,959 

7,811 

455,888 


3,322,049 

38,811 

487.354 
117,712 
247,814 
545.393 
676.637 


* 

486",i39 

86,699 
20,112 

145".99*i 

51,196 

140,651 

868,249 

38,663 

83,739 

52,939 

7,476 

1,614,744 

234.397 

298,640 

129,396 


4601,499 

80,819 
42,154 
92,536 

34,654 


1,154,805 

75,843 


151,591 

265,621 

38,166 

226,615 
53,392 

59  3 45 

24,786 
870,393 
936,630 
109,209 
657,931 


32,682 

13,549 

16,528 

15,471 

236,753 

127,771 

526.598 

23.513 

18,094 

22,888 

26,915 

6,653,471 

66,341 

80.114 

7,907 

395,558 


2,821,374 


422,650 
111,495 
234,842 
471,315 
658,817 


June  11,  1904. 
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Qsosa 

Earnings. 

Latest   eross  Earnings. 

Jan.  1  to  Latest  Dan 

WttkorMn 

Our'nt 

Prev'us 

Current 

Prevwu  • 

Year. 

Tear. 

Tear. 

Tear. 

9 

9 

3 

« 

gpringfl'd  A  Xen  la  Tr 

Wk.June  5 

1,157 

1,101 

19,617 

19,285 

Syracuse  Rap.Tr .  Ry . 
Tampa  Eleotrio  Co. . . 

April 

69.04C 

62,612 

270,241 

250.788 

March 

29,900 

25,.'.  91 

81,500 

70,643 

Terra  Haute  Eleo.Oo. 

March 

42,024 

33,876 

123,520 

99,031 

Tol.  Bowl.Gr.A  8o.  Tr 

April 

19.37.' 

22,057 

77.684 

88.294 

Toledo  Rys.  A  Light. 

April...... 

134,42( 

127.66'; 

534.641 

495.217 

Toledo  A  Western.... 

M  ay ....... 

18,254 

78,325 

Tjronto  Railway  — 

Wtt  Jane  4 

47,459 

41.136 

943.889 

829.772 

Twin  Olty  Rap.  Tran. 

4thwkMay 

123.521- 

I17,13t 

1,683,818 

1,568,870 

Onion  <N.  Bedford).. 

Jannary  .. 

25.6U 

26,211 

25.615 

26,211 

United  of  8an  Fran  . 

April 

569,609 

518.467 

2,112,966 

1,934,401 

Va.  Pass  A  Pow.  Sys. 

Va.Pass.  &  Pow. Co 

February.. 

58.741 

113,464 

Rich.  Pass.  &  Pow. 

February. 

34,867 

6S.189 

Richmond  Traot. . . 

February . 

21.271- 

44,716 

.... 

Wash.  Alex.  A  Mt.  V. 

May 

22,70i 

21,718 

101,328 

91,181 

37.602 



148,232           

I  Spanish  silver. 
I  These  are  results  for  properties  owned. 
c  Results  for  main  line. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  Ry. 
a  Decrease  due  to  boycott  by  colored  patrons. 
v  These  figures  are  for  period  from  June  1  to  Apr.  30. 

Street  Hallway  Net  Earnings. — The  following  table  gives 
the  returns  of  Stbret  railway  gross  and  net  earnings  reoel  ved 
this  week,  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  May 
28,  the  next  will  be  given  June  25. 

, —  Gross  Earnings. — , , 
\  Current       Previous 


Net  Earnings. 

Cu  rren  i      Previous 


Year.  Year.  Tear. 

Hoods.                           $  $  $ 
International  Traot.  Co. 

8ystem(Buffalo)b.Apr.        312,708  295.332  96,460 

July  1  to  Apr.  3o  ...   3,383,814  3,078,495  1,386,474 

Jaoksonv.  Eleo.  Co.  Apr.  23.519         19,361  9,756 

Jan.  1  to  Apr.  30....        89,991         75,843         33,819 

New  York  &  Long  Island 
Traction  Cob— 
Jan.   1  to  Mar.  31....         10,152  6,669     def.3,113 

Richmond  Lt.  A  RR.  Co.  b— 

Jan.  1  to  Mar.  31....        41,847         40,689     dei.6,506 

Boheneotady  Ry.b  — 

Jan.  1  to  Mar.  31....       150.356        121,411  22,138 

July  1  to  Mar.  31....       521,929       363,469        142,532 

Staten  Island  Midl'd  b— 
Jan.   1  to  Mar.  81..., 

Syracuse  Rap.  Tr.bApr. 


23,662 

69,040 

a  Net  earnings  here  given  are  after  deduotlng  taxes. 
b  Netearnlnga heregl  ven  are  before  deduotlng  taxes. 


24,120 
62,613 


263 
27,817 


Tear. 


127.663 
1,416.263 

6,359 
22,992 


def.2,917 

1,356 

25,025 
118,022 

4,260 
26,9e6 


Interest  Charges  and  Surplus. 


— Int.,  Rentals,  etc. — . 
Current       Previous 


-Hal.  of  Net  Earn'gs 

Current      Previous 


Tear. 
$ 

Tear. 
$ 

Year. 

$ 

Tear. 

$ 

132,704 
1,329,976 

127,168 
1.2S0.026 

def.  36,244 
56,498 

495 
136,237 

3,105 
12,522 

1 

2,917 
11,661 

6,652 
21,357 

3,442 
11,331 

443 

130 

*def.3,393 

*def.  3,047 

27,000 

nil. 

*df.l4,841 

*4,370 

33.068 
.       136,939 

31,611 

98,786 

*39,425 
*123,860 

*30,033 
•123,772 

13,536 

12,500 

*df.l2,868 

*dei.7,445 

20,348 

19,237 

7,469 

7,729 

her  inoome  reoeived. 

Roads. 
International  Traot.  Co 
System  (Buflalo)..Apr. 
July  1  to  Apr.  3o.... 

Jaoksonv.  Eleo.  Co. Apr, 

Jan.  1  to  Apr.  30 
New  York  &  Long  Island 
Traction  Co  — 

Jan.  1  to  Mar.  31 
RIehmond  Lt  &  RR  Co.— 

Jan.   1  to  Mar.  31... 
Schenectady  Ry.— 

Jan.  1  to  Mar.  31... 

July  1  to  Mar.  31... 

Staten  Island  Midland— 
Jan.  1  to  Mar  31... 

Syracuse  Rapid  Tr.Apr. 


ANNUAL^  REPORTS. 

Annual  BeportB. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  wnich  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  inclnde  reports  in  to-day's  Chronicle. 


Railroads,  Etc.—  i*age. 

American  Pan 1S46 

American  Caramel  19H0 

Amer  Oak  Leather  (bal.  «h  Jan.  1)1781 
American  School  Furniture  .  i6»7,  17o0 
Appleton  l>.  4  Co.  (balance  sheet 

Feb.  1. 1«04).. 1548 

Boston  Towboat 2:m 

Hush  Teroiintl  (half-year).  .  154B 

California   Fruit    •  aimers'    Ass'n 

(balance  sheet  Feb.  2W) 2333 

Ches.  &  Potomac  Telephone 1517 

Chicago  Edi«on 154t5 

Columbus  &  Bock.  Coal  &  Iron  ..  2o0~ 
Commonwealth  Elec  of  Chicago..  1^46 

Consol.  Gas  of  Baltimore 2331 

Corn  Products 1905 

Cramp  &  Sons  Ship  &  Eng.  Bl<lg...2j33 
Denver  <St  Southwestern  (amend- 
ed plan)        2018 

Eleotric  Co.  of  America 1547 

Fore   Kiver  Ship  &  Engine  (bal- 
ance sheet  Dec.  31) 2*33 

General  Asphalt lwio 

General  Electric ....16*",  155t 

International  Nickel  2"0H 

Lake  Shore  St  Mich.  Southern.  ~wn 
Mexican  International. . .        -008,  2016 

Michigan  Central..  .  177H 

New  England  Teleg.  &  Teleph 2332 

New  Mexico  Ry.  . i  Coal.... !".->■ 

N.  Y.Chlc.  4  St.  Louis 177W 

Nlles  Bement  Pond(bal.8h.Deo.3D178l 

Northern  California  Power 1647 

Pacific  Mail  Steamship Solo 

Pac.  Pack'g  4  Navlgat'nUO  mos.).1780 


Railroads,  Etc.—  Page. 

Pere  Marquette  RR 1W04 

Philadelphia  Electric 2332 

p ittsburgh-Buflalo  (general  state- 
ment April  1) 2382 

Pleasant  Val.Coal(bal.sh. Dec.  3D.1548 
(Securities  Co.  (bal.  sheet  Dec.  *i).i780 
Squire  (J.  P.)  4  Co  (bal.sh.  Jan.2) .23(3 

Standard  Milling  (six  months) 2010 

Standard  Underground  Cable  —  1548 

Tennessee  Coal  Iron  4  Ry 2ooti 

United  copper  Co.  of  Montana  —  2338 

Unitt-d  Gas  Improvement 177W 

United  States  rubber 1981,  1867 

Utah  Fuel  (bal.  sheet  Dec.  31).  ..  1648 
Vulcan  Detlnning 1960 

Street  railways.— 
Brooklyn  Rapid  Transit  (applica- 
tion to  N.  Y.  Stock  Exch.) 1119 

Capital  Traction  (Wash..  D.  C)  .  1219 
Charleston  Consol.  Ry  Gas4Elec.20iO 

ChicagoCity  Ry 816 

Havana  Electric  Ry 14»« 

Indiiua  I  ni' nTra<tlon 1275 

Metrop.  West  Side  El  Ry.,  Chic.  .1494 

Phila  Co.  of  Pittsburgh 1779,  1787 

St.  Louis  Transit 1494 

8a  i  Paulo  ( Brazil)  Tramway,  Light 

4  Power 2331 

United  Ry s.  Invest  Co.of  San  Fran.  1 901 

United  Rys.  4  Elec.  Bait 8io.  1888 

United  Rys.  of  St.  Louis  (balance 

sheet  Dec  31) ....1495 

Washington  Railway  4  Electric... 1495 
W.  India  Elec.  Co.,  Kingston,  Jam.1279 


Metropolitan   Street   Railway,  New  York  City. 

( Statement  for  the  year  ending  Dee.  31,  1903  J, 
The  New  York  8tcck  Exchange  has  been  furnished  with 
the  following  official  statement  of  earnings  and  exDenses  of 
the  Internrban  Street  Ry.  Co.  (present  name,  New  York  City 
Ry.  Co.).  for  the  year  ending  Deo.  81,  1908,  including  the 
Metropolitan  and  Third  Avenue  systems,  but  excluding  the 
Central  Cross- Town  Railroad  Co.,  the  property  of  which  was 
not  leased  to  the  Metropolitan  Co.  until  April  1,  1904. 

BESDLTS  FOB  CALENDAR   YEAB   1903,  INCLUDING  THIRD  AVBNDE   HB. 

dross  earnings  from  operation $21,231,519 

Operating  expenses 10,990,602 


Net  earnings  from  operation $10,230,916 

Other  income. — 

Receipts  from  advertising,  rents,  sale  of 
power,  etc.  ($83,264  of  which  Is  ir.cluded  In 
operating  expenses  of  controlled  companies)  $295,855 

Interest  on  advances  to  controlled  companies 
(Included  In  the  "deductions  from  Inoome" 
of  thoee  companies  below) 633,118 

Cash  Income  from  securities  owned  ($316,859 
of  which  is  included  Id  fixed  charges  of  sub- 
sidiary companies) 377,065 

Miscellaneous  Inoome 67,756        1,373,794 


Total  net  Income 

Deductions  from  income— 

*Taxes $1,139,978 

Interest  on  funded  debt: 

Metropolitan  St.  By.  Co  $1,708,700 

The  Third  Avenue  RR.  Co 1,650,000 

Controlled  companies 522,000 

3,880,700 

Interest  on  real  estate  mortgages 43,000 

Interest  on  floating  debt 633,118 

Miscellaneous  interest 10,930 

Rentals  of  leased  lines 2,483,380 


$11,604,710 


8,191,106 


Surplus  available  for  rental  payable  under  "Metropoli- 
tan lease" $3,413,604 


•Kicindlng  franchise  tax  on  appeal  to  United  States  Supreme  Court. 

Note.— The  rental  payable  under  the  "Metropolitan  lease"  consists 
of  dividends  at  the  rate  of  7  per  cent  per  annum  on  the  $52,000,000 
stock  of  the  Metropolitan  Street  Railway  Co.,  calling  for  $3,640,000 
yearly. 

Under  the  leaee  of  the  Third  Avenue  RR.  to  the  Metropolitan  Street 
Ry.  Co.,  dividends  on  the  $16,000,000  Thirl  Avenue  stook  (of  whloh 
#8,0(0.000  Is  owned  by  the  Metropolitan)  were  to  be  payable  only  if 
earned  for  the  four  years  ending  in  1904 ;  for  the  next  two  years  5  per 
cent  per  annum  is  to  be  paid  on  the  stook;  the  succeeding  four  years 
6  per  cent;  thereafter  7  per  cent.  This  will  cause  a  net  increase  In 
the  fixed  charges  for  the  current  year  of  $400,000.— Ed.— V.  78,  p. 
2334,  1782. 

Chicago  Union  Traction  Company, 

(Receivers'  report  for  half-year  ending  Feb.  29, 190 4  J 
The  receivers  have  made  the  following  report : 

BESDLTS  FOB  SIX  MONTHS  ENDINO  FEB.  29,  1904, 


West 
Earnings—  Chicago. 

Passenger $2,622,w52 

Other 29,022 


North 
Chicago. 
$1,477,^87 
21,816 


Chicago  Total 

Co  i'  sol.  Trae.       of  all. 
$640,177    $4,740,516 
5,529  56,367 


Gross $2,651,974    $1,499,203     $645,706    $4,796,883 


Opei  ating  expenses— 

Maintenance  of  way..  $149,154 

do        equipment  226,435 

Operation  power  plant  288,963 

Operation  cables 121,272 

Operation  cars 787,889 

Damages 194,813) 

Other  general  expenses  139,339  5 


$109,622 

142,260 

178,557 

69,266 

431,230 

159,494  | 


Tot.  oper,  expenees.$l,907,865 

Netearnlngs $744,109 

Other  income 19,443 


$1,090,449 

$408,754 
11,465 


$70,647 

49,5*7 

130,111 

146,298 
47,3  i  7 
18,617 

$562,427 

$83,279 

40,248 


$329,323 
418,222 
597,631 
190,538 

1,465,487 

559,590 


$3,560,741 

$1,236,142 
71,166 


Total  Inoome 

Deduct— 
Int. on  funded  debt... 
do      mortgages  ... 
do      fl  >ating  debt. 

Rent  leased  lines 

Taxes 

Miscellaneous 


$763,552       $420,219     $123,527    $1,307,298 


Total 

Ba'anoe,  surplus 

Other  deductions— 
Reserve  for  deprecia'n. 
Prop    Chloago  Consol. 

Traotlon  Co.,  defloit. 


$302,410 

4,599 

31,742 

260,9*2 

83,950 

157 

$683,840 
$79,712 

$339,214 

132,685 


$115,590     $292,925 

150         

70,513     4,058 
103,735    

83,558  i 
85 


34,168 


$373,631   $331,151 
$46,588  def.  207,624 

$163,008    

74,939    


$710,935 

4.749 

106,313 

364,717 

201,928 

$1,388,622 
def.  $81,824 

$502,222 


$502,222 
$583,546 


Total $471,899       $237,947         

Net  defloit $392,187       $191,359        

Leased  Line  Dividends,  Etc.— The  "Chloago  Eoonomlst"  says: 
"8  oc*  transfer  books  of  the  West  Chloago  Street  RR.  closed  May  6  for 
the  purpose  of  determining  what  stockholders  are  entitled  to  the  divi- 
dend of  May  16.  should  any  be  declared.  As  operation*  for  the  winter 
quarter  resulted  in  a  defloit,  there  will,  of  course,  be  no  dividend  "  [The 
April  dividend,  also,  on  the  stook  of  the  North  Chloago  Stree:  RR.  has 
nor  been  paid  ] 

The  "Economist"  also  says  that  the  directors  of  the  North  Chicago 
and  West  Chloago  companies  are  understood  to  nave  been  "consider- 
ing the  li  ing  of  a  petition  for  the  purpose  of  enforcing  a  final  decision 
as  to  th«  rights  of  the  underlying  stockholders  uoder  the  modified 
leases,  especially  in  respect  of  the  dividends  earned  but  withheld  by 
the  Traotlon  Company  ard  moneys  of  the  under  ylng  companies 
which  have  been  taken  by  the  Traotlon  Company  for  its  own  uses 
since  -<ept.  1  last,  when  the  modified  leases  went  Into  efieot."  It  Is 
feared  that  the  issuance  of  receiver*  certificates  and  the  broad  oon 
st  motion  placed  by  the  Traotlon  management  on  the  provision  in  the 
modified  leases  permitting  "reasonable"  charges  for  depredation  may 
otherwise  Interfere  unfairly  with  dividend  distributions,  whloh, 
though  cumulative,  are  for  the  flret  five  years  payable  only  if  earned. 
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BALANCE    SHEET   OF  RECEIVERS  OP  THE  CHICAGO  ONION  TEAOTION  CO 

APRIL  30,  1904. 

Attets—  t 

Liabilities     Chicago      Union 

Traction  Co  2.269I128 

Liabilities  North  Chicago  St. 

Hit.  Co  2.316.C0J 


Liabilities   West  Chicago  St. 

Kit.  Co 1.090.000 

Treasury  stocks  and  bonds  ...    747,650 
Illinois  Trust  &  Savings  Bank, 

Trustee 100,505 

Notes  receivable S6O.0OO 

Cash  and  cash  Items 892,201 

Rental  deposits— 

North  Chicago  Street  KR. 
Co 7 2.710 

West   Chicago    Street    Bli. 

Co ei8 

Accounts  receivable 104.703 

Chicago  Union   Traction  Co. 

Int.  rest  „43,1Z6 

Material  and  supplies 209,190 

Advanced    rent    and    lnsur- 

ance 41,469 

Accrued    income,    securities 

owned 23,226 

Chicago    Passenger    Rv.   Co. 

flrst    mortgage    bonds    re-  

deemed  ....77. 400,000 

Deficit  Sept.  1, 1903,  to  April 
»0. 1904— 

North  Chlcag*  Street   RR.    _„„.. 
Co        .....    819,813 

West  Chicago  St.  RR.  Co...    605,716 
Rebuilding  bonds 238 


Total  assets     ... 
-V.  78.  p.  2333, 1549. 


.9,095,613 


UaMUtits-  „      .„!„„. 

Assets  Chic.  Union  Trac.  Co.  .1,849,277 

Notes  payable,  receivers 85.00 

Notes  payable,  Un.Trac.  Co  .  477,000 
Notes  payable,  N.Chlc.St.  RR.1.6'8,000 

NoteB  payable,W.Chlc.8t.RK.  885.000 
Receiver's  certlfs.,    "lncom* 

account."  C.  U.  T 413.0C0 

Receiver's  certs,  of  indebt'ess— 

Union  Traction  Co 360.000 

N.C.St.  RK..  Issued  for  notes  798,000 
W.  C.  St.  RR  .  issued  for  Botes  206,000 
W.  C.  St.  RR.  and  C.  U.  T., 

account  C.  Pass  Ry 400.0C0 

Voucher. 457,204 

Pay-rolls 140.323 

Unclaimed  wages 1,240 

Coupons 15,830 

Tickets 7,929 

Employees'  deposits 94.881 

Open  accounts  18,078 

Refused  rentals — 

N  C.  St.  RR.  Co 2,710 

W.  C.  St.  KR.  Co 913 

Chio.Con  Tr.Co.operat.acc't.  328.239 
Acer  ued  taxes,  int.  and  rentals  586,725 
Int.  on  C.  U.  T.  loans  and  re- 
ceiver's certificates  accrued  13,528 
Reserve  for  depredation— 

N.  C.St.  RR 227,760 

W.C.Bt,Ry 456,469 

Profit  and  loss,  net  Income,  re- 
ceivers C.  U.  T.  Co.,  April  28 

to  Aug.  31. 1908 813,494 


Total  liabilities 9,093.643 


American  Pneumatic  Service  C«, 
(Report  for  the  year  ending  Dec.  SI,  1903.) 

President  Di'.laway  says  in  substance: 

General  Results.— Our  business  for  the  last  year  has  been  fully  up 
to  the  expectation  of  your  directors.  The  work  of  constructing  the 
mall  servioe  systems  under  existing  oontraots  with  the  United  States 
Government  is  now  praotloally  completed.  In  Boston  the  entire  sys- 
tem has  been  in  successful  operation  since  September  last  and  has 
brought  about  great  improvements  in  the  postal  servioe.  Beginning 
with  July  1,  1904,  our  rental  for  this  system  will  not  be  less  than 
$101,224  per  year 

Construction.— In  8t.  Louis  the  system  has  been  completed,  with 
the  exception  of  the  line  crossing  the  Mississippi  River  over  the  Eads 
Bridge  to  East  St.  Louis.  The  system  as  completed  will  be  in  opera- 
tion in  a  few  days,  from  whleh  time  rental  from  the  United  States 
Government  will  begin.  In  Chicago  our  system  Is  rapidly  approach- 
ing completion  and  will  be  in  operation  on  or  abaut  July  1  next,  at 
whloh  time  rental  begins.  Extensions  to  the  systems  in  Boston, 
Chloago  and  St.  Louis  are  already  under  consideration,  and  It  Is  an- 
ticipated that  another  year  will  find  the  servioe  adopted  for  other 
cities.  The  business  of  our  subsidiary  companies  carrying  on  the 
small  tube  and  store  servioe  business  has  been  satisfactory  and  is 
steadily  increasing,  both  in  volume  and  diversity  of  usee. 

The  parcel  delivery  business  continues  .to  grow  and  has  Increased 
nearly  40  per  cent  over  that  of  the  previous  year,  and  we  hope  to  soon 
acquire  all  of  this  kind  of  business  for  the  city  of  Boston. 

Bonds.— On  account  of  the  unsettled  condition  of  the  market,  it  has 
been  deemed  unwise  to  dispose  of  the  bonds  reoently  Issued.  Your 
dlreotors,  having  confidence  in  the  business,  have  chosen  In  preference 
to  carry  personally  a  large  amount  of  the  Abating  debt.  Aside  from 
the  floating  debt,  the  amount  neoessary  for  building  our  systems  In 
Boston,  Chicago  and  St.  Louis  has  been  met  from  the  earnings  of  the 
company.  As  construction  will  be  praotloally  oompleted  during  the 
month  of  July,  and  all  these  properties  will  then  be  on  an  earning 
basis,  the  Income  of  tbe  company  should  aooumulate  and  be  distribut- 
able for  dividends.  Your  dlreotors,  therefore,  feel  that  the  bonds 
should  soon  command  their  proper  value. 

In  the  proposed  issue  of  $1,600,000  5  p.  o.  25-year  gold  bonds, 
$600,000  are  to  be  used  to  replace  an  equal  amount  of  the  Lamson 
Consolidated  Store  Service  Co.  (only  $892,000  of  which  are  outstand- 
ing); of  the  remaining  $1,000,000  bonds,  it  is  proposed  to  market  as 
conditions  warrant  about  $500,000,  to  liquidate  the  floating  debt  and 
pay  what  remains  to  be  paid  on  account  of  oonstrnotlon.  As  to 
whether  a  whole  or  a  portion  of  the  balanoe  should  be  sold  for  the 
purpose  of  reimbursing  the  treasary,  approximately  to  the  amount  of 
$475,000  of  earnings  used  In  construction,  is  a  question  to  whloh  your 
directors  will  give  careful  consideration. 

The  results  for  two  years  past  compare  as  follows: 


1903. 

Earnings  from  all  aouroes $299,381 

Expenses 29,481 

Net  earnings $269,900 

Dividends 


1902. 

$285,111 
28,242 

$256,869 
61,166 


Changes. 

1.  $14,270 

I.  1,239 


I  $18,031 
D.  61,156 


Surplus. 


$269,900       $195,713 

BALANCE  811  EST  DKC.   31. 


I.  $74,187 


1903. 

A  ltd  % 

Real  estate 184,854 

Cash  A  debts  ree. .      968.16} 
Manu.,    mdse., 

materials.  Ac  ...        25,364 
Miecel.  invest 9,987,801 


Total 

V.  78,  p.  1225.  289 


1902. 
• 

116.751 
603,340 

11,079 

8,816.601 


11.106,187    9,475,671 


1908. 
I 

4,337.600 

6,830.400 

899,900 

Balance 638,387 


Lialttitiu— 

Pref .  stock 

Common  stock.. 
Debts 


1908. 
$ 

4,112,600 
4,967,000 

126,784 
268,487 


Total. 


11.106,187     9,475,671 


Barney  &  Smith  Car  Co. 

(Report  for  the  year  ending  March  SI,  190/f.J 
The  results  for  five  years  compare  as  below: 


Fiical 

year. 
190304.. 
190203.. 
1901-02.. 
190001.. 
1899-00.. 


Net 
profits. 
,.  $633,653 
.  566,261 
.  399.993 
.  378,192 
.    363,193 


Bad 
debti. 

$3,766 

26 

380 

6,299 


Interest 
on  bonds. 
$60,000 
60.000 
60,000 
60,000 
60,000 


Dividend 
on  pref. 

$-^00,000 

200,000 
200,000 
200,000 
100,000 


Balance, 
surplus. 

$373,553 
302,511 
189,967 
117,812 
196,894 


1ULANCK  BIIIKT  MARCH  31. 


1904. 
$ 


1H03. 


Assets- 
Real    estate,   plant, 

lmprovem'ts.  Ac. 8,775,000  3,760,000 
Merch'diso  on  hand.1,030  «5  »  l,68"i,762 
Rills  receivaale.  1,182,867  0*0,lrt9 
Accounts  receivable  409,667  ..  08H.H69 
Cash 49.470       86,004 


Total  asset*. 
-V.76.  p.  1298. 


..6.612.763  6.600.294 


LiabUitUi- 

Pref.  stock 8, 

Common  stock 1. 

First  mon.  bonds  ...I, 

Bills  payab'e 

Havings  fund 

B.iud  interest 

Accounts  payable... 
1'roHt  and  loss 1 


1904. 
I 

600,000 
000.10J 
000.01  >0 
666,»74 
60.681 
16,000 
205,988 
109,119 


1003. 

■ 

8,50  1,000 

l.OOD.OOO 

1,0  JO  000 

8.0,7  m 

39,637 

15.000 

440.416 

736.565 


Total  liabilities.. 0,612,763  6,660,294 


Allis-Chalmers  Company. 
(Report  for  the  year  ending  April  SO,  1904,  J 

The  report,  whioh  will  be  given  fully  another  week,  affords 

the  following : 

Net  profits  for  the  flsoal  year  ending  April  30. 1904.  after 
deducting  all  expenses  of  manufacturing  and  selling,  and 
after  making  provision  for  depredation  of  plants  and  for 
possible  bad  debts $932,624 

Less  three  quarterly  dividends  paid  on  preferred  stock, 
amounting  to  bH  p.  o, •■ - 853,125 


Balanoe  of  net  profits,  constituting  the  surplus  for  the 

fiscal  year. $99,499 

— V.  78,  p.  1499, 1111. 

Texas  Pacific  Land  Trust. 
(Report  for  the  year  ending  Dec,  31, 1903. J 

The  trustees  are:  Charles  J.  Canda,  Simeon  J.  Drake  and 
Eiwin  Einstein.    Chairman  Canda  says: 

"The  trustees  were  enabled  to  purchase  3,600  shares  ($850,- 
000  par  value)  of  the  proprietary  certificates  from  the  sur- 
plus funds  received  by  the  trust  in  excess  of  the  amount 
neoessary  to  pay  taxes  and  the  expenses  of  the  trust;  said 
3,500  shares  having  been  purchased  in  tbe  opan  market  at  an 
average  of  $31  75  +  per  share.  The  trustees  have  also  retired 
and  canceled  $36,858,  par  value,  of  proprietary  oertifioates 
surrendered  to  them  against  Texas  &  Pacific'  income  and 
land  grant  mortgage  bond  interest  scrip." 

General  Agent  W.  H.  Abrams  says  in  part: 

The  sales  of  land  made  during  1903  aggregated  29,888  acres,  for 
$84,934,  or  an  average  of  $2  84  -t-  per  aore,  of  whloh  amount  47  p.  c 
was  paid  in  Oish  and  52  p.  c.  in  notes  bearing  6  p.  o.  Interest,  said 
notes  being  scoured  by  a  first  Hen  on  the  properties  sold;  also  32  town 
lets  were  sold  for  $1,715.  The  average  price  per  aore,  etc  ,  obtained 
on  lands  sold  was,  approximately:  In  1899,  $2  02;  1900,  $2  37;  1901, 
$2  50;  1902,  $2  58;  1903,  $2  84. 

Approximately,  all  of  our  lands  situate  east  of  the  Pesos  River  are 
under  lease,  and  have  been  for  a  number  of  years  past.  During  the 
year  1903  84U3  p.  o.  of  the  land  was  underlease.  The  average  rate 
of  rental  per  aore  obtained  in  1899  was  2'86  cents;  in  1900  It  was  295 
cents;  In  1901  it  was  2'99  cents;  In  1902  It  was  3*147  cents;  while  In 
1903  it  was  3273  oents  per  aore 

Of  the  2,572,224  acres  nnder  lease  Djo  31,  1903, 1,028,597  acres 
are  situate  between  the  98th  and  103d  meridians,  West;  or  say  be 
tween  the  east  line  of  Palo  Pinto  County  (Brazos  River)  an*  the  east 
line  of  New  Mexico,  extended  southwardly.  The  annual  rental  re- 
ceived for  these  1,028.597  aores  was  $15,361  In  1903, or  an  average 
of  4*41  oents  per  aore,  while  the  remaining  1,543,672  aores  under 
lease,  and  situate  west  of  said  103d  meridian,  yielded  In  way  of  rental 
$36,831,  or  an  average  of  2'51  oents  +  per  aere. 

Rates  of  rental  are  being  increased  from  year  to  year,  and  as  rap- 
idly as  conditions  seem  to  warrant.  Qalte  a  number  or  the  renewals 
of  leases  made  in  1908,  in  the  territory  first  above  mentioned,  were 
made  at  rates  of  six  and  seven  oents  per  aore  per  annum. 


1903. 

Receipts—  $ 

Cash  beginning  of  year 4,826 

Rental  of  grazing  lands 84,192 

Sales  of  land  and  lots 41,758 

Bills  receivable 44,493 

Miscellaneous 443 


1902.  1901,  1900. 

9  9  $ 

7,137  10,791  18,604 

82,478  77,348  73.481 

$1,114  103.218  66.652 

34,065  27,519  34,361 

1,983  3,414  340 


Total 175,112  177,777  282,289  168,339 

Expenditures— 

General  expenses  (Texas  ofloe) 11,774 

Commissions $,060 

Taxes 86,237 

Miscellaneous 11,174 

Cost  of  prop,  otfs  of  T.  P.  L.  Tr.pureh. 

inopenmarketatav.  of  $15  04  +  in 

1900,  $32  61   +   in  1901,  $39  4T  + 

in  1902  and  $31  75  +  in  1908 111,127 

Cash  on  hand...... 8,740 


11,681  11,878 

5.664  7,905 

25,143  24,446 

12,644  7,849 


12,144 

6,852 

24.614 

9,234 


118,419  163,074 
4,226       7,187 


105,808 
10,791 


Total 175,112  177,777  222,289  168,339 


A8SET8  AND  LIABILITIES  DKC.  31,  1903 

Assets— 
3,911,569  acres  of  land  ia  88  counties,  chiefly 


County  —  Acres. 

Bowie 10.152 

Callahan 3,713 

Red  River..  4.991 

Palo  Pinto..  8,268 

Stephens 6,040 

Jones 9,797 

Taylor 20,030 

Nolan 34,523 

Mitchell....  21,063 

Howard....  61,940 


County—  Acres. 

Martin 28,361 

Midland  ....  147.964 

Edwards....  10,880 

Dimmit 3.200 

Tom  Green.  80,553 

Coke 5.709 

Sterling. ...  22,837 

Glassoook..  172,193 

Crane 12,427 

Upton 90,016 


as  follows: 
County— 

Eotor 

Winkler 

Andrews.... 

Loving 

Reeves 

Pecos 

Jeff  Davis  .. 
Presidio  .... 
Brewster|... 
ElPaso 1 


Acres. 

192,774 

11,947 

17,333 

915,820 

304,281 

124,063 

163,166 

165,151 

20,640 

.116,592 


Town  lots  in  Mln'l  Wells. Iatan,  Big  Springs  and  Van  Horn. 

142,(20  aores  of  land  raoelved  from  oanoeled  sales  in  15 
different  counties,  lnoludlng  8,468  aores  In  Fisher  County;  7,680 
aores  in  Howard  County;  28,400  In  Martin;  45,560  In  Midland;  40,- 
480  in  Dawson;  remainder  scattering. 

Bills  reoelv'le  (faoe  valne)  taken  for  def'd  pay  m'  ts  on  sales.    $142,212 

Cash $8,740 

Liabilities  — 

Proprietary  oerMloatesot  the  Texas  Paoiflo  land  trust  oat- 
standing,  lnoludlng  $169,676  held  in  esorow  by  the  Farm- 
ers' Loan  A  Trust  Co $7,696,197 

Note.— The  $169,676  proprietary  certificates  In  esorow  are  held  to 
take  up  the  remaining  Eastern  Division  land  securities  Issued  by  the 
Texas  &  Pacific  Ry.  Co.  and  outstanding  as  follows :  Inoome  and 
land  grant  bonds,  $4,000;  do.  interest  sorip,  $113,917;  fractional  bond 
and  other  bond  eorlp,  $5,044.— V.  76,  p.  652. 

Kansas  City  (Mo.)  Gas  Company. 

{Statement  for  the  year  ending  April  SO,  1904- J 

The  income  accounts  for  four  years  past  and  the  balance 
sheet  April  30, 1903  and  1904,  follow: 

INCOME  ACOOONT  FOB  FODH  TEARS. 

1904.  1903  1902 

Net  earning* $378,534    $386,948    $304,428 

Interest  on  6  p.  c.  bonds....   197,979      197,114      197,100 


1901. 
$290,310 
191,783 


Surplus $175,655    $189,829    $107,328      $98,527 


June  11,  1904.  J 
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1904.  1903. 

Assett—                             t  $ 

Plant,  etc 9,214,274  9,09*  ,832 

Treasury  bonds...      122,"00       

Materials,  eto 103,549  118,103 

Cash 33,183  48.002 

Accts.  receivable..       t8,80<)  78,5<V7 

Ins.,etc..paldlnadv.       1,050  2,337 

Sinking  fund 513.624  41*,9S0 


Total 

-V.  78,  p.  1405. 


9,9e4,280    9,759,881 


1904. 
Liabilities—  $ 

Stock 5.000.000 

Bonds 4.087,000 

Accts. payable 8i>59 

Sinking  fund 63,624 

Undivided  profits.      850,608 


1903. 
$ 

5,000.00) 

8,952,100 

95,ft48 

37,960 

674.3B3 


Total. 


.10.086,281    9,759,831 


GENERAL  INVESTMENT   NEWS 


BAILB0AD8.  INCLUDING  STREET  B0AD8. 

Anthraeite  Coal  Roads.— Hearing  Adjourned  Till  Fall.— 
The  hearings  before  the  Inter-State  Commerce  Commission  in 
the  anthracite  coal  investigation  were  adjourned  on  May  27 
until  September.-V.  78,  p.  2010,  1891. 

Atlantic  &  North  Carolina  RR.— Receivership  Suspended. 
— The  bond  pending  appeal  from  the  order  appointing  the 
temporary  receiver  was  filed  and  approved  by  Judge  Purnell 
on  June  3,  the  company's  officers  at  once  taking  possession 
under  the  terms  of  the  order  of  Chief- Justice  Fuller  of  the 
United  States  Supreme  Court.    See  V.  78,  p.  2833,  2010. 

Ailantic  Shore  Line  (Electric)  Ej.— Consolidation.— 
This  company  has  been  formed  under  the  laws  of  Maine, 
by  consolidation  with  the  Sanford  &  Cape  Porpoise  Railway, 
the  Mousam  River  RR.  and  the  Sanford  Power  Co.  The 
oapital  stock  consists  of  $1,000,000  of  common  stook,  of 
which  $850,000  has  been  issued,  and  $300,000  of  6  p,  c.  pre- 
ferred, of  which  $250,000  has  been  issued.  A  mortgage  has 
been  made  to  the  Knickerbocker  Trust  Co.,  as  trustee,  to  se- 
cure $1,000,000  of  30-year  5  p.  c.  gold  bonds  dated  April  1, 
1904  and  due  April  1,  1934,  but  subject  to  oall  on  any  Jan.  1, 
April  1,  July  1  or  Oct.  1  after  April  1,  1914,  at  105,  if  drawn 
by  lot;  denominations,  $1,C00  and  $500.  Of  the  new  bonds, 
$370,000  are  reserved  for  future  construction  and  improve- 
ments at  not  exceeding  75  p.  c.  of,  cost  thereof,  $171,0(0  were 
issued  in  connection  with  the  consolidation,  and  the  remain- 
ing $459,000  are  issuable  only  to  retire  a  like  amount  of  the 
following  underlying  bonds  which  are  now  being  retired,  by 
purchase  or  exchange,  viz.: 

Date.  Interest.  Outstanding.     Maturity. 
Sanford  &  Cape  Porpoise 

Ry.  1st  mortgage Jan.,  1899  5%J-J  $250,000  July,  1928 

Mousam  Rlv.  Ry.  1st  M.Deo.,  1892  6%  J-D  55.000  Deo.,    1912 
Atlantic  Shore  Line  Ry. 

1st  mortgage Jan  ,  1904  5%J-J  110,000      

Sanford  Power  Co.  let  M.Jan.,  1898  5%J-J  44,000      

The  road  acquired  extends  from  Sanford  to  Cape  Porpoise, 
22  miles,  and  from  Sanford  to  Springvale,  %%  miles.  Tbe 
company  has  under  construction  and  expects  to  complete  by 
July  15  a  line  from  Kennebunkport  to  Biddeford,  a  distance 
of  about  10  miles,  on  private  right  of  way,  70  lb.  t  rails. 
Next  year  it  proposes  to  complete  this  line  to  York 
Beach,  the  reserve  of  bonds  being  chiefly  for  this  purpose. 
The  Sanford  Power  Co.  has  installed  a  complete  water  power 
plant  on  the  Mousam  River  between  Sanford  and  Kenne- 
bunkport, with  electrical  machinery  which  develops  2,000  h.- 
p.  For  the  year  1903  the  gross  earnings  of  the  properties 
merged  were  $115,247  and  net  $44,547.  With  the  line  to 
Biddeford  completed,  the  earnings  are  expected  to  be  $160,000 

?;ross  and  $75,000  net.    The  company  plans  to  do  a  large 
reight  as  well  as  passenger  business.    The  officers  are  : 

E.  M.  Goodall.  President;  P.  8.  Donnell,  Vice- President;  L.  B.  Good- 
all,  Treasurer;  I.  L.  Meloon, General  Manager;  Fred.  J.  Allen,  Attorney, 
and  Assistant  Treasurer,  A.  H.  Blokmore.    Oilloe,  Sanford,  Me. 

Aurora  Elgin  &  Chicago  (Electric)  By.— Extension  of 
root.— The  $3,000,000  bond  pool  expiring  this  month  has  been, 
or  is  to  be,  extended  for  one  year,  subject  to  the  sale  of  the 
bonds  by  the  committee.— V.  78,  p.  1108,  842. 

Boston  (Mass.)  Suburban  Electrle  Companies.— Stock. — 
The  shareholders  adopted  on  June  10  the  following  proposi- 
tions: (1)  To  rescind  the  vote  of  March  26  authorizing  the 
issue  of  20,000  shares  each  of  common  and  preferred  stock; 
(2)  to  authorize  the  issue  of  net  exceeding  15,848  shares  of 
the  preferred  stock  and  15,848  shares  of  the  common  stock 
to  provide  for  the  payment  of  indebtedness,  for  the  acquisi- 
tion of  additional  properties  and  for  other  purposes.— V.  78, 
p.  1222. 

Bristol  County  Street  Ry.— Rsceiverst  Certificates.— Judge 
Colt,  in  the  United  States  Circuit  Court  at  Boston  on  May 
27,  authorized  the  issuance  of  $9,556  receivers'  certificates  to 
provide  for  taxes,  overdue  wages,  etc.— V.  78,  p.  1781. 

Brooklyn  Rapid  Transit  Co.— Contract.— See  Williams- 
burg Bridge  below.— V.  78,  p.  2010,  1781. 

BruBSWick  Trad  ion  Co.— Consolidation.—  See  Elizabeth  & 
Raritan  River  Street  Ry.  below.— V.  70,  p.  881. 

Buffalo  &  Susquehanna  RR.— Preferred  8tock  Listed.— 
This  company's  4  per  cent  non-cumulative  preferred  stock 
to  the  amount  of  $3,000,000  was  listed  this  week  on  the 
New  York  Stock  Exchange.  On  page  2389  we  give  the  of- 
ficial statement  made  to  the  Exchange  in  connection  with 
the  application  to  list  the  stock.  This  statement  gives  much 
interesting  information  regarding  this  rapidly  developing 
property.— V.  78,  p.  2010,  102. 

Buffalo  &  WilliimsTille  Electric  Ry.— M or tgags.— The 
New  York  State  Railroad  Commission  has  authorized  the 
company  to  make  a  mortgage  for  $3,500,0C0,  and  to  increase 
its  capital  stock  from  $75,000  to  $3,500,000,  only  $500,000  each 
of  bonds  and  stock  to  be  issued  at  the  present  time.    The  ' 


company  has  begun  an  extension  from  Williamsville,  Erie 
County,  to  Rochester,  a  distance  of  60  miles.— V.  76,  p.  1299. 

Camden  &  Suburban  (Electric)  Rj.— Rental.— Under  the 
999  y*-ar  lease  of  the  road  to  the  Public  Service  Corporation 
of  New  Jersey,  commeECing  May  1,  1904,  the  Camden  & 
Subuiban  will  receive  annual  rental  available  for  dividends 
for  the  years  ending  May  1  as  follows  : 

1st  year.  1905.  830,000;  2d  year,1906,  $36,000;  3d  year,  1907,  $42,000; 
4th  year.1908,  $48.0u0;  5thyear,1909,  $H,O00;  6th  year, 1 910. $7 ^,000; 
7th  year,l911,*84,000;8thye»r,l9l2,$9P,00<';  9th  year,  91?,$iOH,O00; 
10th  year,  1914,  $120,000,  and  every  year  thereafter  during  the  oon- 
tlnuanoe  of  the  lease,  pat  able  In  equal  quarterly  sums  or  Instalments 
on  the  1st  of  August,  November,  February  and  May,  eaoh  year. 

The  capital  stock  is  $3,000,000  in  shares  of  $25  each,  on 
which  20  p.  c.  has  been  paid  in.— V.  78,  p.  1781. 

Chesapeake  Western  Co.— See  Chesapeake  Western  Secu- 
rities Co.  below.— V.  75,  p.  1853. 

Chesapeake  Western  Ry.— See  Chesapeake  Western  Se- 
curities Co.  below.— V.  74,  p.  986. 

Chesapeake  Western  Securities  Co.— Status.—  This  com- 
pany owns  the  control  of  the  Chesapeake  Western  Com- 
pany, which  in  turn  owns  all  the  stock  and  bonds  of  the 
Chesapeake  Western  Railway  (the  lessee  of  the  Chesa- 
peake &  Western  Railroad),  the  Pocahontas  Company  and 
the  Old  Dominion  Construction  Co.  The  entire  share  capital 
of  the  Securities  Company  is  controlled  by  Thos.  Stokes,  ex- 
cept 91,6C0  owned  by  J.  W.  Reinhart.  Reinhart's  recent  re- 
quest for  an  Id  junction  to  prevent  the  annual  meeting  of  tbe 
company  from  being  held  and  Stokes  from  voting  his  stock 
was  denied  by  Chancellor  Magie. 

The  Securities  Company  is  a  New  Jersey  corporation,  with 
$550,000  of  authorized  capital  stock  (V.  72,  p.  820).  The 
Chesapeake  Western  Co,  is  a  Virginia  corporation ;  in  Decem- 
ber, 1902,  it  increased  its  authorized  capittl  stock  from 
$1,000,000  to  $2,750,000  (V.  75,  p.  1353),  but  the  stock  out- 
standing is  still  $1,000,000.  Par  value  of  shares  in  each 
company,  $100.  Robert  McM.  Gillespie  and  William  H. 
Hall  are  respectfully  President  and  Treasurer  of  both  com- 
panies, as  also  of  the  Chesapeake  Western  Railway. 
Office,  71  Broadway.— V.  72,  p.  820. 

Chicago' Burlington  &  Quincy  RR.— Right  to  Issued  Per 
Cent  Bonds  Confirmed.— The  company's  right  to  issue  bonds 
bearing  4  p.  c.  interest,  in  place  of  Z%  p.  c,  under  the  Illi- 
nois division  mortgage,  was  confirmed  at  Boston  on  June  8 
by  Judge  Lathrop  of  the  State  Supreme  Court. — V.  78,  p. 
2333, 1961. 

Chicago  Consolidated  Trtction  Co.— See  Chicago  Union 
Traction  Co.  under  "Annual  Reports  on  p.  2381.— V.  78,  p. 
768. 

Chicago  &  Eastern  Illinois  RR.— Dividend  Increased.— 
The  semi-annual  dividend  on  the  common  stook,  payable 
July  1,  will,  it  is  announced,  be  at  the  rate  of  10  p.  c.  per 
anrjum,  contrasting  with  6  p.  c.  per  annum  paid  regularly 
since  July,  1902,  5^  p.  c.  paid  in  1901,  i%  p.  c.  in  1900,  3W 
p.  c.  in  1899  and  2^  p.  c.  in  1898.  The  new  rate  places  the 
stock  and  the  trust  certificates,  issued  by  the  St.  Louis  & 
San  Francisco  in  exchange  for  the  stock,  on  the  same  divi- 
dend basis.  Substantially  all  of  the  $7,217,800  common  stock 
being  owned  by  the  Frisco,  the  latter's  "other  income"  will 
gain  $285,968  annually  by  the  increase  in  the  dividend  rate. 

Called  Bonds.— I adiana  Block  Coal  RR.  bonds  Nos.  126, 
160,  178,  187,  for  $500  each,  and  Nos.  17,  43,  for  $1,000  each, 
will  be  paid  upon  presentation  to  the  Farmers'  Loan  &  Trust 
Co.,  interest  ceasing  July  1.— V.  78,  p.  1496,  1446. 

Chicago  General  By.— Option  Not  Exercised. — New  Receiver. 
— New  Committee.— Judge  Hancey  not  having  exercised  his 
option  on  the  stock  and  bonds  (V.  78,  p.  1446),  Judge  Tuley  at 
Chicago,  on  June  4,  removed  Receiver  E.  J.  Zimmer  and 
appointed  in  his  stead  E.  F.  Bryant,  President  of  the  Pullman 
Loan  A  Savings  Bank.  Mr.  Bryant  is  said  to  be  largely 
interested  in  the  company  and,  with  Erskine  M.  Phelps,  E.  M. 
Fowler,  Orson  Smith,  Frank  O.  Lowden,  John  S.  Runnels, 
L.  O,  Ooddard  and  Granger  Farwell,  to  be  planning  a  reor- 
ganization.    Compare  V.  77,  p.  510.— V.  78,  p.  1446. 

Chicago  &  Western  Indiana  RR.— Called  Bonds.— Sixty- 
four  ($64,000)  general  mortgage  bonds  of  1882  drawn  for  re- 
demption were  nayable  on  June  1  at  10b  and  interest  at  office 
of  J.  P.  Morgan*  Co.— V.  78,  p.  819,  342. 

Cincinnati  Hamilton  ft  Dayton  RR.— Negotiations.— The 
"New  York  Times"  said  yesterday  : 

A  syndloate  of  Boston  capitalists  Is  carrying  on  negotiations  for  the 
acquisition  of  a  large  block  of  stock  in  this  company.  Some  of  the 
members  of  the  syndicate  are  also  large  stockholders  of  the  Pere  Mar- 
qnette  RR.,  but  It  is  stated  that  the  Pere  Marquette  has  no  interest  In 
the  matter  at  all.— V.  78,  p.  2011,  702.  | 

Cincinnati  Lawreneeburg  &  Aurora  RR.— New  Stock.— 
The  $250,000  new  stock  recently  authorized  is  6  p.  c.  cumu- 
lative preferred.— V.  78,  p.  2011. 

Cleveland  Akron  &  Columbus  Ry.— Report.— The  results 
for  the  year  ending  Dec.  31  were: 

Tear.    Qrott.  Net.       Oth.xne.  Inl.onbondt.    Div'ds.  Bal.,sur. 

1903. $1.629, 297  $872,796    $6,506    $160,380  (2%)$80,O00  $138,922 

1902.   1.417,574  407,335      3,935      161,100  (2%)   80,000  170,170 
— V.  77,  p.  2280. 

Consolidated  (Electric)  Ry.  Connecticut.— Acquisition. — 
The  stockholders  of  the  Meriden  Electric  RR  on  May  27 
voted  to  sell  their  road  to  the  Consolidated  Ry.  Co.  On  June 
2nd  deeds  were  filed  transferring  the  Fair  H«vtn  &  Westville 
RR.  and  the  Wit Chester  Avenue  Street  RR.  to  the  same 
company,  the  considerations  named  being  $8,700,075  and  $1,- 
£64,000,  respectively. 
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Officers.—  The  New  York  New  Haven  &  Hartford  RR.  in- 
terests have  elected  the  following  officers  for  the  Consoli- 
dated Ry.  Co.,  all  being  officers  of  the  New  Haven  road  ex- 
cept Mr.  Hemingway,  who  was  President  of  the  Fair  Haven 
&  Westville: 

President.  C.  8.  Mellen;  1st  Vice-President,  E.  H.  MoHenry;  2d  Vice- 
President,  H.  M.  Koohersperger;  Seoretary,  J.  Q.  Parker;  Treasurer, 
A.  B.  May.  Dlrestors:  George  J.  Brash.  Edwin  Mllner.  F.  8.  Oartls, 
Charles  F.  Brooker,  C.  8.  Mellen,  H.  M.  Koohersperger.  J.  8.  Heming- 
way, E.  D.  Robbies,  A.  D.  Osborne.  F.  W.  Cheney,  I.  D.  Warner,  D.  N. 
Barney,  E.  H.  MoHenry,  John  M.  Hall,  Peroy  R.  Todd— V.  78,  p.  2011, 
1961. 

Consolidated   Traction   Co.,  Jackgon,    Michigan.— New 

Company. — This  company  was  recently  incorporated  with 
$1,000,000  of  anthorized  capital  stock  as  successor  of  the 
Jackson  &  8nburban  Traction  Co.  (compare  V.  76,  p.  654, 
972)  and  the  Wolf  Like  Ry.  &  Resort  Co.  The  new 
company  has  made  a  mortgage  to  the  Guardian  Trust  Co.  of 
New  York,  as  trustee,  to  secure  $1,000,000  of  5  p.  c.  gold 
bonds  of  $1,000,  $500  and  $100.  The3e  bonds  are  dated  May  1, 
1904,  and  are  due  May  1,  1934,  but  are  subject  to  call  for 
payment  a^  105  and  interest  on  any  interest  day.  Interest  is 
payable  on  May  1  and  November  1  at  office  of  the  trustee. 
Of  the  authorized  issue  of  bonds,  $565,000  are  outstanding 
and  $485,000  are  reserved  to  retire  at  or  before  maturity 
$400,000  bonds  of  Jackson  &  Suburban  Traction  Co.  and 
$80,000  bonds  of  Wolf  Lake  Ry.  &  Resort  Co.  The  entire 
oapital  stock,  $1,000,000,  is  outstanding,  all  of  one  class; 
par  of  shares,  $100. 

Officers:  President,  B.  S.  Coler;  Vice-President,  W.  A.  Bo- 
land,  31  Nassau  Street,  New  York;  Secretary  and  Treasurer, 
C.  B.  Hole.    Compare  Boland  Interurban  Ry.  in  V.  78,  p.  971. 

Denver  &  Rio  Grande  RR.— See  Rio  Grande  Western  Ry. 
below.— V.  78,  p.  1223. 

Denver  &  Southwestern  Rai way.— Plan  Approved.— The 
amended  plan  of  reorganization  published  in  our  issue  of 
May  28,  page  2018,  has  received  the  assent  of  practically  all 
of  the  holders  who  assented  to  the  first  plan  and  also  of  the 
holders  of  67  out  of  the  124  bonds  whioh  did  not  assent  in  the 
first  instance.  While  the  date  fixed  for  the  deposit  of  bonds 
has  expired,  we  understand  that  time  will  yet  be  allowed  to 
give  every  bondholder  an  opportunity  to  share  in  the  plan. 
A  meeting  of  the  committee  has  been  called  for  the  20th 
inst.— V.  78,  p.  2018,  2011. 

East  Jersey  Street  Ry.— Consolidation.— See  Elizabeth  & 
Raritun  River  Street  Ry.  below.— V.  78,  p.  1549. 

Elizabeth  &  Raritan  River  St.  Ry.  Co.— Consolidation,— 
This  company  was  formed  on  April  30,  1904,  bv  consolida- 
tion of  Middlesex  &  Somerset  Traction  Co.  and  East  Jersey 
Street  Ry.  Co.,  the  latter  road  being  a  consolidation  of  Rari- 
tan Traction  Co.,  Perth  Amboy  RR.  Co.  and  East  Jersey 
Traction  Co.  (V.  78,  p.  1549.)  Tue  authorized  oapital  stock 
of  the  new  oompany  is  $3,500,000;  outstanding,  $2,000,000. 
A  general  mortgage  has  been  made  dated  May  1, 1904,  and 
due  May  1, 1954;  interest,  5  p.  c.  per  annum,  payable  May 
and  November;  Fidelity  Trust  Co.,  Newark,  Trustee.  This 
mortgage  is  subject  to  the  lien  of  the  following  first  mort- 
gage gold  bonds: 

Authorized.   Date.     Int.     Outstanding.    Maturity. 
Middlesex  &  Som- 
erset Traot.  Co.. $1,500,000    1900    5%  J-J    $1,000,000    Jan.1,1950 
Brunswick  Tr.  Co.      600,000     1896    5%  J-J  500,000  Julyl.1926 

East  Jersey  Street  J    500,000     1901  5g.  M-N         4 '15,000   May  1,1944 
Ry.  Co (  Perth  Amboy  Trust  Co.,  trustee. 

The  entire  property  was  leased  to  the  Public  Service  Cor- 
poration of  New  Jersey  on  May  2,  1904,  for  900  years  upon 
guarantee  of  interest  on  outstanding  bonds  of  lessor  oompany. 

Fort  Wayne  &  Wabash  Yalley  Traction  Co.— Alliance.— 
See  Jenney  Electric  Light  &  Power  Co.  of  Fort  Wayne 
under  "Industrials"  below.— V.  78,  p.  2011, 1982. 

Galesburg  (111.)  Ry.  &  Light  Co.— Merger.— This  company 
has  been  incorporated  under  the  laws  of  Maine  with  $1,500,- 
000  of  authorized  capital  stock,  and  will  succeed  to  the  proper- 
ty of  the  Galesburg  Electric  Motor  &  Power  Co.  (see  p.  836 
of  Street  Railway  Section)  and  the  Galesburg  Gas  & 
Electric  Light  Co.  At  last  accounts  the  Galesburg  Gas  & 
Electrio  Light  Co.  had  outstanding  $350,000  capital  stock 
and  $325,000  of  5  p.  c.  bonds  due  in  1915.  The  new  corpora- 
tion will  build  a  power  house  this  season  to  generate  current 
both  for  the  street  railway  and  the  electric  lighting  business, 
and  also  to  supply  steam  for  the  steam-heating  department. 
It  is  not  proposed  to  do  anything  this  year  on  the  proj  acted 
Galesburg  Monmouth  &  Rock  Island  Ry.  The  President  is 
G.  F.  Duncan  of  Portland,  Me.,  and  the  Treasurer,  Edward 
Woodman,  who  was  also  Treasurer  of  the  Galesburg 
Electric  Motor  &  Power  Co.— V.  76,  p.  868. 

Houston  East  &  West  Texas  Ry.— See  Rock  Island  Co. 
below. -V.  76,  p.  1407. 

Houston  &  Shrevepart  RR.— See  Rock  Island  Co.  below. 
—V.  76,  p.  1407. 

Houston  &  Texas  Central  RR.—  Deal  Fails.— Sue  Rock 
Island  Co.  of  New  Jersey  below.— V.  78,  p,  1892,  583. 

Interborongh  Rapid  Transit  Co.,  New  York.—  first  Divi- 
dend.—A  first  dividend,  2  p.  c,  has  been  declared  upon  the 
$85,000,000  stock,  payable  on  July  1,  1904,  to  holders  of  stock 
trust  certificates  of  record  June  20.  This  dividend  is,  of 
course,  payable  out  of  the  surplus  earnings  under  the  lease 
of  the  Manhattan  (Elevated)  Ry.,  which  to  date,  it  is  stated, 
have  amounted  to  over  $3,000,000.  The  lease  went  into  effect 
April  1,  1903.  The  subway  is  expected  to  be  placed  in  opera- 
tion on  or  about  Sept.  15.— V.  78,  p.  1781,  343. 


International  Mercantile  Marine  Go— Reduction  in 
Steerage  Rates.— Formal  announcement  was  made  this  week 
of  the  reduction  of  tin  company's  transportation 
rates  from  London  or  Southampton  to  New  York  for 
third-class  passengers  to£J.  Tne  rate  from  Liverpool  will 
be  reduced  on  Monday  to  £3  by  the  leading  lines  other  than 
the  Canard.  The  low  schedule  has  been  adopted  by  the  fol- 
lowing companies:  American,  White  Star,  Anchor,  Allan, 
Dominion  (to  Montreal)  and  the  Canadian  Paoifio.  —  V.  78,  p. 
2337,  1909. 

lone  &  Eastern  (Electricl  RR.,  California.— Bonds.—  The 
shareholders  will  meet  at  Rx>m  311,  Rialto  Bailding,  San 
Francisco,  on  June  17,  to  vote  on  a  proposition  to  issue 
$500,000  bonds.  The  company  was  incorporated  in  Cali- 
fornia during  April  with  $1,000,001  authorized  capital 
stock  (subscribed  $14,000,  par  value  of  shares  $100),  and  is 
building  an  electric  road  from  lone,  Amador  County,  Cal., 
to  towns  of  Sutter  Creek  and  Jackson,  15  miles. 

The  new  bonds  will  be  dated  May  l,  1904,  and  will  mature  July  1, 
1984,  but  will  not.  we  are  Informed,  be  sab]  sot  to  call  before  matu- 
rity; sinking  fund,  3  p.  o  per  annum,  beginning  July  I,  1909.  The 
bonds  will  bear  5  p.  o.  Interest,  payable  In  gold  semi-annually  Jan.  1 
and  July  1  at  the  Union  Trast  Co..  8an  Franoisoo,  the  mortgage  trus- 
tee; denomination,* l.OOO,  nold.  Officers:  Jaokson  Dennis,  President; 
H.  Morris,  Seoretary  and  Treasurer. 

Jackson  (Mich.)  Suburban  Traction  Co.— See  Consoli- 
dated Traction  Co.  above,— V.  76,  p.  972,  654. 

Lehigh  &  Hudson  River  Ry.  -Purchase  of  Stock.—  Phila- 
delphia advices  state  that  President  Bier  of  the  Reading  Co. 
has  purchased  a  block  of  the  minority  stock  and  has  offered 
to  purchase  the  remaining  shares  held  by  the  public.  A 
majority  of  the  share  capital  has  long  baen  held  by  the  Cen- 
tral RR.  of  New  Jersey  (Itself  controlled  by  the  Reading) 
and  the  Lehigh  Coal  &  Navigation  Co.— V.  77,  p.  2277. 

Lehigh  &  Lackawanna  KU  —Sold.— At  the  sale  on  June 

4  this  company's  property  was  bought  in  by  the  Presdent  of 
the  Lehigh  Coal  &  Navigation  Co.  for  $440.  Compare  V.  78, 
p. 1109 

Lehigh  Valley  Traction  Co.—  Reorganization  Plan,— A 
tentative  plan  of  reorganization  suggests  the  organization  of 
anew  company  with  capitalization  as  follows:  First  mort- 
gage 4s,  $4,600,000;  second  mortgage  4s,  incomes  for  first 
year  or  two,  $2,5)0,000;  5  p.  c.  preferred  stock,  $5,000,000, 
and  $3,000,000  common  stock.  The  Lehigh  Valley  Traction 
4s,  it  is  said,  would  receive  par  in  the  new  firsts,  and  the 
subsidiary  line  bonds  (except  Qiakerstown  Traction  5s  and 
Macungie  5s  undisturbed)  would  be  offered  53  to  60  p.  o.  in 
the  new  second  mortgage  bonds  and  40  to  50  p.  c.  in  preferred 
stock.  A  considerable  sum  would  be  provided  for  improve- 
ments.—V.  78,  p.  2334,  1781. 

London  (Out.)  Street  Railway.— New  Securities.— The 
$50,000  new  stock  was  all  subscribed  on  May  18th,  20  p.  c. 
thereon  being  called  for  payment  on  June  1st;  the  remainder 
will  be  called  at  intervals  of  not  less  than  thirty  days,  as  the 
directors  may  order,  There  will  be  immediately  issued 
$50,000  additional  5  p.  c.  gold  debentures  of  1895  (making 
$500,000  outstanding) ,  which,  together  with  the  new  funds 
provided  from  the  capital  stock,  will  pay  for  the  additional 
betterments,  such  as  cars,  tracks  and  equipments. 

The  authorized  issne  of  these  (first  mortgage)  debentures  is  limited 
absolutely  to  $750,000,  and  the  urn  ■mat  outstanding  must  nerer  ex- 
ceed the  subscribed  oapital  stock  The  issue  of  the  reserved  bonds  1b 
also  further  limited:  (a)  To  6623  p  0.  of  aotual  00 st  of  extensions  and 
additions;  (b)  the  total  debt  must  not  exoeed  $20,000  per  mile  of 
single  track;  the  net  earnings  must  be  equal  to  10  p.  c.  on  all  deben- 
tures Issued  and  proposed  to  be  Issued.  Issus  dated  Sept.  8,  1896. 
and  due  March  8, 1925,  bnt  snbjeot  to  oall  at  par  beginning  in  1915, 
for  5  p.  0.  sinking  fund.— V.  78,  p  2334. 

Louisville  &  Nashville  RR. — Listed  in  London. — The  Lon- 
don Stock  Exchange  has  listed  $23,000,000  of  the  new  4  p.  c. 

5  20  collateral  trust  gold  bonds.— V.  78,  p.  1907,  1549. 

Lowell  &  Boston  Street  Ry.— Receivers'  Certificates. — 
Judge  Colt,  in  the  United  States  Circuit  Court  at  Boston  on 
May  27,  authorized  the  receivers  to  issue  $15,000  of  receivers' 
certificates.— V.  78,  p.  1907. 

Metropolitan  Street  Ry.,  New  York.—  Contract.— See 
Williamsburg  Bridge  below. 

Listed. — The  New  York  Stock  Exchange  has  listed  $2,354,- 
000  additional  4  per  cent  refunding  bonds,  making  the 
amount  listed  to  date  $15,134,000. 

.Earnings.— See  annual  statement  on  page  2381.— V.  78, 
p.  2834,  1782. 

Middlesex  &  Somerset  Traction  Co.— Consolidation.— See 
Elizabeth  &  Raritan  River  St.  Ry.  above.— V.  70,  p.  582, 882, 

Missouri  Kansas  &  Texas  Rj.—  Listed.  —The  New  York 
Stock  Exchange  has  listed  $386,000  additional  first  mortgage 
Extension  bonds  of  1914,  making  the  amount  listed  to  date 
$3,234,000.  These  additional  bonds  were  issued  under  a  sup- 
plemental mortgage  oovering  19-3  miles  of  completed  road  at 
$20,000  per  mile,  as  follows  :  Extension  of  Krebs  Branch,  In- 
dian Territory,  15'8  miles  ;  extension  of  Joplin  Branch,  1*5 
miles;  branch  from  a  point  near  Savannah,  Ind,  Ter.,  to 
mines  of  the  Brewer  Coal  &  Mining  Co.,  2  miles.— V.  78, 
p.  2012,  1497. 

New  York  Central  &  Hudson  River  RR.— Bonds  Offered.— 
J.  P.  Morgan  &  Co.,  having  purchased  the  present  issue  of 
$30,000,000  of  this  company's  80-year  4  per  cent  gold  deben- 
ture bojds  due  May  1,  1934,  offer  $10,000,000  thereof  at  91*4 
and  interest,  as  stated  in  the  advertisement  on  another  page. 
Payments  will  be  made  as  follows  :  5  per  cent  upon  applica- 
tion and  92J^  per  cent  and  interest  on  or  before  July  15, 1904. 
The  subscription  will  be  opened  at  10  A.  m.  on  June  14,  1904, 
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and  will  be  closed  at  or  before  8  p.  m.  of  the  same  day,  Sub- 
scriptions may  also  be  made  to  Harvey  Fisk  &  Sods,  New 
York;  Kidder,  Peabody  &  Co.,  Boston,  and  Drexel  &  Co., 
Philadelphia. 

President  Newman,  in  a  letter  dated  May  16,  writes  to  J. 
P.  Morgan  &  Co.  substantially  as  follows  : 

The  authorized  issue  of  auoh  debentures  is  limited  to  an  aggregate 
of  $50,000,000  at  any  one  time  outstanding.  The  debentures  are  pay- 
able May  1, 1934,  and  bear  Interest  from  May  1,  1904,  at  the  rate  of 
4  per  oent  per  annum,  payable  semi  annually,  May  1  and  Nov.  1  in 
each  year,  without  deduotlon  for  any  tax  or  taxes  which  the  company 
may  be  required  to  pay  or  retain  therefrom  under  or  by  reason  of  any 
present  or  future  law  of  the  United  States  or  of  any  State,  oounty  or 
municipality  therein.  The  debentures  are  to  be  issued  either  In  ooupon 
form  of  the  denomination  of  $1,000  eaoh  or  In  registered  form,  with- 
out ooupons,  of  the  denomination  of  $1,000,  $5,000,  $10,000  or  $50,- 
000,  or  any  multiple  of  $5,000  that  may  be  authorized  by  the  com- 
pany. The  ooupon  debentures  may  be  registered  as  to  principal  and 
also  may  be  exchanged  for  registered  debentures,  and  a  registered  de- 
benture without  ooupons  may  be  exohanged  for  ooupon  debentures  at 
the  option  of  the  owner. 

All  the  debentures  are  issued  under  and  subject  to  the  provisions  of 
an  Indenture  dated  May  12, 1904,  made  by  the  company  to  the  United 
States  Trust  Co.  of  New  York  as  trustee.  Suoh  Indenture  provides, 
among  other  things,  that  so  long  as  any  of  said  debentures  are  out- 
standing and  unpaid  the  Railroad  Company  will  not  make  any  new 
mortgage  upon  its  railroad  without  also  thereby  Including  therein 
every  debenture  of  this  Issue  then  outstanding  and  unpaid  equally 
and  ratably  with  every  debenture  Issued  under  and  seoured  by  any 
such  mortgage,  suoh  oovenant,  however,  not  to  prevent  the  renewal 
or  extension  of  any  existing  mortgage.— V.  78.  p.  2335,  1962. 

New  York  New  Haven  &  Hartford  RR.— Purchase.— 
Brown's  Wharf,  on  India  St.,  Providence,  has  been  bought 
in  the  interest  of  the  company  for  a  sum  stated  as  $220,000, 
and  a  mortgage  has  been  made  by  the  Providence  &  Stoning- 
ton  Steamship  Co.,  presumably  in  connection  with  the  trans- 
action, for  $200,000.  The  purchase  gives  the  New  Haven 
road  the  entire  water  front  in  Providence  from  Fox  Point  to 
India  Point,  except  about  400  feet,  the  frontage  controlled 
being  4,500  feet. 

Trolley  Line.— See  Consolidated  Ry.  above.— V.  78,  p.  2385, 
2012. 

New  York  Ontario  &  Western  Ry  .—Dealings  in  Stock.— 
The  activity  this  week  in  the  shares  of  the  company,  the  rest 
of  the  market  being  dull,  gave  rise  to  various  rumors.  One 
of  these  was  that  the  effort  to  dissolve  the  voting  trust  had 
been  successful,  another  that  the  management  was  seeking 
to  strengthen  its  position  against  such  a  contingency  by  in- 
creasing its  holdings.  It  was  officially  stated,  however,  that 
the  committee  appointed  by  the  directors  to  consider  the  dis- 
solution of  the  voting  trust  has  not  made  its  report,  and  that 
no  official  announcement  is  likely  before  the  regular  monthly 
meeting  of  the  board  to  be  held  the  last  Wednesday  of  this 
month.  The  stockholders'  oommittee,  James  B.  Clews, 
Chairman,  has  retained  Butler,  Notman,  Joline  &  Mynderse 
as  counsel.  The  committee  believes  that  of  the  forty  out- 
standing preferred  shares  which  serve  to  keep  the  voting 
trust  alive,  only  eleven  or  twelve  are  held  by  investors;  of  this 
amount  eight  shares  are  held  by  an  estate.  The  committee 
is  advertising  for  the  owner  of  the  three  remaining  shares, 
certificate  No.  571,  which  in  1881  was  in  the  hands  of  the 
Third  National  Bank,  an  institution  long  out  of  existence. 
Mr.  Clews  says: 

Bonds  or  oash  have  been  on  deposit  with  the  Farmers'  Loan  &  Trust 
do.  ever  slnoe  the  Aot  was  passed,  to  cover  the  amount  of  outstanding 
shares,  so  that  with  accumulated  interest  the  equivalent  of  more  than 
$200  per  share  is  awaiting  the  pleasure  of  the  few  remaining  preferred 
shareholders  when  they  get  ready  to  make  the  exchange.  Of  the  forty 
shares  outstanding,  two  shares  are  in  the  name  of  a  dlreotor  of  the 
Ontario  &  Western;  one  share  in  the  name  of  a  firm  who  presumably 
holds  It  for  a  correspondent  in  Germany,  and  eight  shares  are  regis- 
tered in  the  name  of  a  deceased  person;  six  shares  registered  lost 
scrip;  three  shares  have  been  held  for  years  by  the  Third  National 
Bank  as  trustee  awaiting  an  owner,  and  the  remaining  twenty  shares 
are  owned  by  the  New  York  Ontario*  Western  in  the  name  of  one  of 
their  olerks.-V.  78,  p.  2012, 1962. 

North  Chicago  Street  RR.— See  Chicago  Union  Traction 
Co.  under  "Annual  Reports"  on  p.  2881.— V.  78,  p.  769,  288. 

Northern  RR.  of  New  Hampshire.— Extra  Dividend.— 
This  company  has  declared  a  regular  quarterly  dividend  of 
\%  P*  c«  and  an  extra  dividend  of  %  p.  c,  payable  July  1  to 
stockholders  of  reoord  June  6.— V.  65,  p.  463. 

Oakland  (Lai.)  Transit  Consolidated.— Cancellation  of 
Bonds.— The  shareholders  will  tvote  June  17  upon  canceling 
$1,654,000  consols  of  1932  which  are  held  by  the  trustee  for 
additions.  The  authorized  issue  of  these  bonds  is  $6,500,000, 
of  which  $3,500,000  are  reserved  to  retire  underlying  bonds, 
$1,654,000  are  now  to  be  canceled  and  the  remainder  are  all, 
or  substantially  all,  outstanding.— V.  75,  p.  77. 

Pere  Marquette  RR.— Official  Statement.— Qdiieral  Coun- 
sel Frederick  W.  Stevens  on  Thursday  issued  a  statement 
explanatory  of  the  testimony  which  was  given  last  winter 
before  the  Tax  Commissioner  in  Michigan.   Mr.  Stevens  says: 

Any  construction  of  the  testimony  whioh  could  possibly  make  it 
bear  upon  the  oorreotneas  of  the  aooounts  of  the  constituent  com- 
panies or  of  the  Pere  Marquette  is  wholly  unwarranted,  and  the  testi- 
mony has  no  referenoe  whatever  to  the  period  subsequent  to  the  year 
1901,  which  was  the  year  folio  wing  the  consolidation  of  several  Michi- 
gan railroads  into  what  is  now  oalled  the  Pere  Marquette  system.— 
V.  78,  p.  2012,  1911. 

Public  Service  Corporation,  New  Jersey.— Lease— Guar- 
anty of  Interest.— See  Elizabeth  &  Raritan  River  Street  Ry. 

Terms  of  Lease,— See  Camden  &  Suburban  Ry.  above.— 
V.  78,  p.  1550,  1224. 

Rio  Grande  Junction  Ry.— Listed.—  The  New  York  Stock 
Exchange  has  listed  $150,00J  additional  first  mortgage  guar- 
anteed 5  p.  o.  bonds  of  1939.  making  the  amount  now  on  the 
list  $2,000,000.— V.  66,  p.  237. 


Rio  Grande  Western  Ry.— Bond  Offering.— N.  W.  Harris 
&  Co.  have  recently  been  offering  at  88  and  accrued  interest 
$750,000  of  the  first  consolidated  4  p.  c.  gold  bonds,  of  which 
$13,176,000  are  now  outstanding.— V.  76,  p.  883. 

Rock  Island  Co.  of  New  Jersey.—  Reduction  of  Stock.— 
The  company  has  notified  the  New  York  Stock  Exchange 
of  the  cancellation  of  the  $3  500,000  preferred  stock  issued 
for  the  proposed  purchase  of  the  Houston  &  Texas  Central, 
the  Houston  East  &  West  Texas  and  H  raston  &  Shreveport — 
all  companies  controlled  by  the  Southern  Pacific  Co.  This 
stock  was  never  disposed  of,  as  the  deal  was  not  consum- 
mated (compare  V.  76,  p.  1408).— V.  78,  p.  344,  229. 

St.  Louis  &  San  Francisco  RR.— Increase  in  Other  In- 
come.—See  Chicago  &  Eastern  Illinois  RR.  above.— V,  78,  p. 
2335,  1908. 

San  Antonio  &  Aransas  Pass  Ry.— Bonds  Canceled.— 
President  Hudson,  at  Austin,  Tex.,  on  June  3,  in  the  presence 
of  the  Texas  Railroad  Commission,  burned  $669,000  of  the 
$1,356,000  first  mortgage  guaranteed  4  p.  c.  bonds  which 
the  commission  had  ordered  to  be  canceled.  The  further 
extension  south  to  Brownsville  has  been  abandonded.— V.  77, 
p.  2840,  629. 

San  Pedro  Los  Angeles  &  Salt  Lake  RR.— Construction.— 
Rails  have  been  laid  on  the  main  line  from  Calientes,  Nev., 
southwest,  85  miles,  and  unless  unforeseen  obstacles  arise,  the 
line  will  be  in  operation  from  Salt  Lake  City  to  San  Pedro  on 
the  Pacific  Coast  early  in  1905.— V.  78,  p.  1393,  288. 

Sanford  &  Cape  Porpoise  Ry.— See  Atlantic  Shore  Line 
Ry.  above.— V.  69,  p.  492. 

South  Side  Elevated  RR.,  Chicago.— Bonds.—  The  share- 
holders will  vote  Aug.  9  on  the  proposition  to  make  a  new 
mortgage  for  $8,000,000  for  the  purpose  of  taking  up  the 
present  mortgage  debt  ($750,000,  subject  to  call  at  105  till 
July  1,  1907,  thereafter  at  102),  as  well  as  to  furnish  funds 
for  the  proposed  extensive  improvements  (V.  78,  p.  582). 
They  will  also  annul  the  resolution  of  April  7,  1904,  to  in- 
crease the  capital  stock  from  $10,323,800  to  $17,550,500.  The 
new  bonds  will  bear  i}4  P-  c.  interest.  A  despatch  to  the 
"New  York  Times"  says  : 

The  Illinois  Trust  <fe  Savings  Bank  of  Ohioago  is  to  underwrite  the 
Issue,  taking  the  Initial  $3,000,000  next  August.  Of  the  total  Issue 
the  National  City  Bank  of  New  York  Is  to  be  awarded  $3,000,000, 
Alfred  L.  Baker  <k  Oo.  of  this  city  $1,000,000  and  the  Corn  Exchange 
National  Bank  $1,000,000.  The  prloe  to  the  underwriters  Is  97*a. 
The  bonds  will  run  twenty  years.— V.  78,  p.  2336, 1393. 

Southern  Pacific  Co.— Deal  Off. — See  Rock  Island  Co. 
above.— V.  78,  p.  1448,  1224. 

Southern  Ry.— Sale  of  Bonds.— Clark,  Dodge  &  Co.  of 
New  York,  and  Lee,  Higginson  &  Co.  of  Boston  sold  this 
week  $2,000,000  collateral  trust  5  p.  c.  gold  bonds,  dated 
April  1,  1904,  and  due  April  1, 1909,  offered  for  subscription 
at  100%  and  interest.  The  authorized  issue  of  these  bonds 
is  $16,000,000,  of  which  $15,000,000  is  outstanding.  They  are 
subject  to  call  after  Oct.  1, 1906,  at  102%  and  interest,  The 
circular  says : 

The  bonds  are  a  dlreot  obligation  of  the  Southern  Railway  Oo.,  and 
are  seoured  by  the  deposit  with  the  trustee  of  stooks  and  bonds  owned 
by  the  company  having  a  market  value  of  about  $19,126,000.  The 
lnoome  from  this  security  amounts  to  $939,172,  or  $139,172  more 
than  the  $800,000  annual  Interest  charge  on  the  total  Issue.  The 
bonds  are  Issued  to  fund  $4,000,000  collateral  trust  bonds  of  Deo.  1. 
1901,  and  about  $10,500,000  certificates  of  Indebtedness,  issued  from 
time  to  time  since  1897,  solely  for  the  purohaseof  railway  properties. 
The  funding  of  these  obligations  reduces  the  annual  fixed  charges  of 
the  company.    Compare  V.  78,  p.  1448,  1*24. 

Springfield  Troy  &  Plqua  (Electric)  Ry.— New  Line.— 
This  company  has  practically  completed  its  29  miles  of  trol- 
ley between  Springfield  and  Troy,  Ohio,  and  expects  to  put 
the  same  in  operation  on  July  1st.  An  extension  of 
16  miles,  from  Christiansburg  to  Piqua,  is  proposed,  Rails, 
60-70  lb.  T.  The  company  was  incorporated  in  1903  with 
$700,000  of  authorized  capital  stock,  all  of  one  class,  of  which 
$70,0C0  has  been  issued;  par  of  shares,  $100.  The  road  is  un- 
bonded, the  owners  having  paid  for  the  construction  out  of 
their  own  pockets.  The  President  is  John  L.  Bushnell;  Vioe- 
President  and  General  Manager,  Fred.  J.  Green;  Secretary 
and  Treasurer,  H.  C.  Diamond;  general  offices,  Bushnell 
Building,  Springfield,  O.  An  officer  of  the  company  de- 
scribes the  road  as  a  first-class  piece  of  interurban  property, 
whicb.it  is  thought,  will  show  up  well  in  the  matter  of 
earnings. 

Texas  &  Pacific  Ry.— Listed,—  The  New  York  Stock  Ex- 
change has  listed  $893,000  additional  Louisiana  Division 
Branch  Lines  first  mortgage  5  per  cent  bonds,  making  the 
total  listed  to  date,  $4,241,000.  This  issue  now  covers  339  82 
miles  of  equipped  railroad  at  $12,500  per  mile,  viz.: 

Miles. 

Port  Allen,  La.,  to  Ferrlday,  La 101-60 

Donaldsonville,  La.,  to  Thlbodeaux,  La 28*60 

Buiikle,  Lit  ,  to  Simmespoit  and  Marksvllle,  La 3430 

Texarkana,  Ark.,  to  Shreveport.  La. 70*40 

Cypress,  La.,  via  Natchitoches  to  Shreveport,  La 88'92 

Oeary,  La.,  to  Napoleonvllle,  La 15*50 

Earnings  of  System.— For  3  months  ending  March  31,  1904: 

3  months—    Gross.  Net.         Oth.  ineome.    Charges.       Bal.,  sur. 

1904 $3,095,307    $861,787        $14,821        $381,977        $494,631 

The  amount  to  credit  of  income  account  Jan.  1,  1904,  was 
$1,346,106;  deducting  the  interest  on  income  bonds  paid 
Mar.  1,  1904,  $1,233,806;  appropriations  to  improvement  fund, 
$142,278;  equipment  fund,  $133,067,  and  Westwago  fire 
claims,  $153;  leaves  a  balance  to  credit  of  income  account 
Apr.  1,  1904,  of  $331, 483. -V.  78,  p.  1448,  1163. 
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Third  Avenue  BR.,  New  York. -Luted.—  The  New  York 
Stock  Exchange  has  listed  $1,943,000  additional  first  consoli 
dafed  mortgage  guaranteed  4  p.  c.  bonds,  making   listed  to 
date  $36,943,000.  See  Met.  St.  Ry.,  page  2381.— V.  78,  p.  2336 

Underground  Electric  Railways  of  London,  England.— 

New  Stock  for  Subsidiary  Company.— The  shareholders  of 
the  London  United  Tramways,  at  an  extraordinary  general 
meeting  on  March  17,  voted  to  inorease  the  capital  to  £2,500,- 
by  the  creation  of  50,000  new  shares  of  £10  each,  of  which 
25,000  should  be  ordinary  shares  and  25,000  should  be  prefer- 
ence shares,  the  latter  ranking  pari  pcusu  with  the  existing 
preference  shares.  The  25,000  preference  shares  are  offered 
to  share  and  debenture  stockholders  of  the  Tramways  Com- 
pany at  £  .0  10s  p^r  share,  payable  £1  on  application,  £2  on 
allotment  and  $7  10s.  (including  premium)  on  30th  June. 
1904.  Ths  first  dividend  on  the  shares  will  be  payable  on  1st 
Jnly.    Compare  V.  76,  p.  1031,  1250.— V.  78,  p  1550,  1499. 

United  Railways  Investment  Co.  of  San  Francises.— 

Dividend  Increased— The  company  has  declared  a  semi- 
annual dividend  of  \%  p.  c.  on  its  §15,000,000  of  preferred 
stock,  payab'e  Jnly  1.  This  makes  the  annual  rate  "i%  p.  c, 
contrasting  with  3  p.  c.  yearly  from  organization  in  1903  to 
January,  1904,  inclusive.    Compare  V.  78,  p.  1995,  1783. 

United  Traction  Co.,  Albany,  Etc.— New  Bond$.—  The 
mortgage  recently  filed  with  the  Central  Trust  Co.  of  New 
York,  as  trustee,  secures  $6,500,000  gold  bonds  of  $1,000  each, 
dated  May  1,  1904,  and  due  Jnne  1,  2004,  without;  option  of 
earlier  redemption.  Of  the  authorized  issue  $1,359,000  is  re- 
served for  future  extensions  and  betterments,  $4,241,000  to 
retire  at  or  before  maturity  existing  bonds  and  $900,000 
has  been  issued  and  is  now  outstanding.  This  last  named 
amount  bears  interest  at  the  rate  of  i%  p.  o.  per  annum;  the 
interest  on  future  issues  is  to  be  fired  by  the  board  of  direct- 
ors upon  the  issuance  of  the  bonds,  but  in  no  case  Is  it  to  be 
more  than  6  p.  c.    See  V.  78,  p.  2336, 1393. 

Wabash-Pittsburgh  Terminal  "Ry.— Syndicate.— Members 
of  the  Pittsburgh-Toledo  syndicate  for  $20,000,000  which  ac- 
quired control  of  the  Wheeling  &  Lake  Erie  RR.  and  built 
the  extension  of  60  miles  from  Jewett,  O.,  on  the  line  of  the 
Wheeling  &  Lake  Erie  into  Pittsburgh,  and  the  terminals 
there,  made  their  last  payments  on  syndicate  account  on 
Monday  of  this  week,  the  call  being  for  80  p.  c,  or  $6,000,000. 
Distribution  was  then  made  to  the  subscribers  of  the  securi- 
ties of  this  company,  which  was  organized  to  take  over  aod 
operate  the  properties  of  the  syndicate.  The  subscribers 
received  67  p.  o.  in  first  mortgage  4  p.  c.  50-year  gold  bonds 
and  923^  p.  c  in  seoond  mortgage  4  p.  c.  50-year  gold  bonds 
of  the  Wabash-Pittsburgh  Terminal  Ry.  Co.  and  50  p.  c.  in 
common  stock  of  the  Wabash  RR.  Co.  The  par  value  of  the 
securities  distributed  was  thus  as  follows: 

Wabaeh  Pittsburgh  Terminal  Ry.  Co.  let  M.  4  p.  o.  50- 
year  bonds $13,400,000 

Wabash  Pittsburgh  Terminal  By.  Oo.  2nd  M.  4  p.  o.  60 
year  bonds 18,500,000 

Wabash  Railroad  Oo.  common  stook 10,000,000 

Total $41,900,000 

The  Pittsburgh-Toledo  syndioate  managers  have  obtained 
a  proposition  from  Vermilye  &  Co.  and  Blair  &  Co.  in  regard 
to  the  first  mortgage  bonds  distributed  to  the  syndicate, 
and  have  submitted  it  to  the  members.  If  accepted  by 
a  satisfactory  amount  in  interest,  the  bankers  will  undertake 
to  handle  the  marketing  of  the  first  mortgage  bonds  of  the 
Terminal  Company  received  by  the  syndicate  subscribers. 

Co  Urol  of  Wheeling  &  Lake  Erie.— The  Wabash-Pitts- 
burgh Terminal  Ry.  Co.  ha?  acquired  and  now  owns  a  ma 
jority  (slightly  over  51  p.  c.)  of  the  total  capital  stock  of  the 
Wheeling  &  Lake  Erie  RR.  Co.  The  entire  $20,001,000  cap- 
ital stock  of  the  Terminal  Company  is  owned  by  the  Wabash 
RR.  Co.     See  Wabash  RR.  below. 

Traffic  Contract  for  Benefit  of  New  Bonds. — As  additional 
security  for  the  first  and  second  mortgage  bonds  of  the 
Wabash-Pittsburgh  Terminal  Railway  Co.  there  has  been 
assigned  to  the  trustees  of  those  mortgages  a  traffic  and 
trackage  contract  between  the  Terminal  Company  and  the 
Wheeling  &  Lake  Erie  RR.  Co.  and  the  Wabash  RR.  Co. 
under  which  the  two  latter  companies  pledge  25  p.  c.  of  their 
gross  earnings  from  traffic  interchanged  with  the  Terminal 
Company  and  consigned  to  and  from  Chicago  and  St.  Louis 
and  all  points  east  thereof  up  to  an  amount  which  m  \y  be 
necessary  to  meet  any  possible  deficiency  of  income  of  the 
Terminal  Company  necessary  to  pay  interest  on  the  first  and 
second  mortgage  bonds. 

Bonds.—  The  first  mortgage  is  limited  to  $50,000,000,  but 
the  present  issue  is  not  to  exceed  $20,000,000,  and  it  is  further 
provided  that  no  bonds  in  excess  of  $35,000,000  (sic)  shall  be 
issued  until  the  full  interest  is  earned  and  paid  on  the  $20,- 
000,000  2d  mortgage  bonds.  These  latter  bonds  are  entitled 
to  interest  at  the  rate  of  4  p.  c.  per  annum  to  June  1,  1910 
inolusive,  if  earned,  and  thereafter  become  straight  4  p.  c, 
bonds.— V.  78,  p.  1903,  1784. 

Wabash  RR.— New  Line.— -The  first  train,  carrying  offiolals 
of  the  company,  was  run  across  the  new  Monongahela  River 
Bridge  into  Tittsburgh  on  June  1,  the  line  being  completed 
from  Pittsburgh  as  far  as  Mln^o  Junction.  There  is  still 
same  work  to  be  done  at  this  latter  point,  but  before  the  end 
of  the  month,  probably  by  June  26,  the  company  expects  to 
have  the  entire  Pittsburgh  connection  ready  for  operation. 

Traffic  Agreement.  Control  of  Whaling  <fc  Lake  Erie,  Etc. 
—See  Wabash-Pittsburgh  Terminal  Ry.  above. 


Extension  to  Baltimore. — See  Western  Maryland  RR,  be- 
low.—V.  78,  p.  1963,  1908. 
Warren  Cortland  &  Jefferson  (Ohio) Traction  Co.-Mort- 

gage  —  A  mortgage  has  been  made  to  the  E*stern  Trust  Co. 
of  New  York,  as  trustee,  to  secure  $1,250,000  of  5  p.  c.  gold 
bonds.  These  bonds  are  dated  April  1,  1901,  and  are  due 
May  1,  1929,  without  option  of  earlier  redemption  ;  denomi- 
nation, $500  ;  interest  payable  Nov.  1  and  May  1.  Th^  com- 
pany proposes  to  bui:d  a  trolley  line  from  Warren  to  Jeffer- 
son, Obdo.  The  bonds  are  issuable  at  the  rate  of  $30,000  per 
mile  of  single  track  and  $35,000  per  mile  of  double  track.  Of- 
ficers: President,  B.  A.  French;  Vice  President,  C.  S.  Fenton; 
Secretary  and  Treasurer,  Geo.  H.  Pomeroy. 

Waterloo  &  Cedar  Falls  (la.)  Rapid  Transit  Co.— Change 
of  Name.— The  name  of  this  road  has  been  chane^d  to 
Waterloo  Cedar  Falls  &  Northern  Ry.— V.  78,  p.  289,  230. 

West  Chicago  Street  RR.— See  Chicago  Uaion  Traction 
Co.  under  "Annual  Reports"  on  p.  2381.— V.  78,  p.  769,  704. 

West  Virginia  Central  &  Pittsburgh  Ry.— See  Western 
Maryland  RR.  below.— V.  76,  p.  544. 

Western  Maryland  RR. — Progress  of  New  Wabash  Lines. — 
The  company's  southside  extension  to  tidewater  in  Baltimore 
is  nearing  completion  and  will  probably  be  ready  for  use  on 
or  about  July  1.  The  company  has  agreed  to  expend  several 
millions  of  dollars  for  the  development  of  its  terminal  facili- 
ties in  the  way  of  piers,  elevators,  etc.  The  construction  of 
the  58-mile  connection  from  Cherry  Ran.  W.  Va.,  to  Cum- 
berland, Md.,  which  is  to  unite  the  West  Virginia  Central  & 
Pittsburgh  with  the  Western  Maryland,  is  being  rapidly 
pushed,  and  it  is  thought  will  be  completed  by  July  1,  1905. 
The  $8,500,000  for  the  construction  of  this  lin<*  is  on  deposit 
with  the  Mercantile  Trust  Co.  of  this  city.  The  Marvland 
Court  of  Appeals  on  June  8  sustained  the  right  of  the  West- 
ern Maryland  to  construct  bridges  and  oondemn  rights  of 
way  across  the  property  of  the  Chesapeake  &  Ohio  Canal. 

F.  S.  Landstreet,  Vice-President  of  the  road,  says: 

The  line  to  tidewater  will  soon  be  completed.  Nearly  all  of  the 
track  has  been  laid  at  the  water  end.  The  contractors  are  making 
great  progress  on  the  Cuerry  Run-Cumberland  line.  They  have  about 
2,500  men  at  work,  10  steam  shovels,  8  locomotives  and  about  600 
horses  and  mules.  With  suoh  a  force  they  make  the  dirt  fly.  All  our 
tunnels  and  masonry  work  are  being  constructed  tor  double  traok,  so 
that  we  shall  be  in  position  to  make  It  a  two  track  road  as  soon  aa 
required  by  the  train  j  It  Is  a  very  direct  line,  being  9  miles  shorter 
than  the  Baltimore  &  Ohio.  We  are  also  improving  the  Western  Mary- 
laud's  present  main  line  by  laying  90-pound  rails. 

We  are  now  handling  2,000,000  tons  of  coal  a  year  on  the  West  Vir- 
ginia Central,  and  when  our  Hue  is  oonneoted  np  we  shall  send  all  of 
that  to  Baltimore.  This  will  necessitate  an  average  of  five  full  trains 
a  day  to  haul  the  coal  and  1,000  vessels  a  year  to  take  It  from  Balti- 
more by  water.  Ample  facilities  will  be  provided  at  the  terminals 
for  handling  from  the  trains  to  the  ships  all  the  tonnage  we  will  bring. 
-V.  78,  p.  1276.  1111. 

Wheeling  &  Lake  Erie  Ry. —Bonds — Application  has  been 
made  to  the  New  York  Stock  Exchange  to  list  the  $2,500,000 
twenty-year  equipment  sinking  fund  5  per  cent  bonds  of 
1922.   Compare  V.  74,  p.  578. 

Control  of  Stock— Traffic  Contract.— A  majority  of  this 
company's  capital  stock  is  now  owned  by  the  Wabash-Pitts- 
burgh Terminal  Ry.  Co.,  which  see  above.— V.  78,  p.  2336, 1784. 

Willi  amsborg  Bridge,  New  York.— Terms  of  Contract. — 
Bridge  Commissioner  Bast  made  puDlic  on  June  3  the  terms 
of  the  contract  between  the  city  and  the  Bridge  Operating 
Co.,  composed  of  the  street  railway  companies  of  Manhattan 
and  Brooklyn,  viz.,  the  Brooklyn  Heights  RR.  (Brooklyn 
Rapid  Transit  Co.),  the  Coney  Island  &  Brooklyn  RR.  and 
the  New  York  City  Ry.  (Metropolitan  Street  Ry),  for  run- 
ning oars  over  Williamsburg  Bridge.  The  Commissioner 
8  lift  in  part: 

The  north  pair  of  tracks  is  to  be  equipped  for  nse  by  the  under- 
ground trolley  systems  so  as  to  permit  operation  of  through  oars 
across  the  bridge  to  the  Brooklyn  terminal  by  the  Metropolitan 
system.  The  south  pair  of  traoks  will  be  equipped  with  the  overhead 
trolley  system  for  the  Brooklyn  oars.  I  expect  to  have  the  south  pair 
of  traoks  eqsipped  for  servloe  on  or  before  July  15.  The  equipment  of 
the  north  pair  of  traoks  will  take  some  time  longer.  The  trolley  traoks 
terminals  and  equipment  are  to  be  oonstrnoted  by  and  remain  the 
property  of  the  city,  the  railway  companies  merely  having  a  right  to 
use  them.  For  the  nse  of  the  eleotrloal  equipment  and  terminals,  the 
railroad  oompanles  are  to  pay  $10,000  a  year.  They  are  also  to  pay  a 
toll  of  five  oents  for  each  oar  for  every  round  trip  over  the  bridge. 

The  term  of  the  contraot  is  ten  years  from  Sept.  1,  1904; 
but  this  may  be  extended  under  certain  conditions.  L°gal 
delays,  it  is  said,  are  likely  to  prevent  the  opening  of  the 
trolley  service  until  Aug.  1  or  later.  As  to  fares,  see  V.  78, 
p.  2013. 

Willlainsport  &  North  Branch  BR.— New  Officers— S.  D. 
Townsend  has  been  elected  President  and  General  Manager, 
with  offices  at  Hnghesville,  Pa.— V.  72,  p.  1281. 

Wisconsin  Central  Ry.— Called  Bonds.— Marshfiild  & 
Siuth  Eastern  Division  first  mortgage  bonds  of  1901,  Nos. 
153  and  240,  have  been  called  ani  will  be  redeemed  at  105  and 
interest  on  July  1,  1904,  at  the  United  States  Trust  Co.  of 
New  York.— V.  78,  p.  2336. 

Wisconsin  &  Michigan  Ry.— New  Facilities.— This  com- 
pany, it  is  announced,  is  Increasing  its  facilities  for  carrying 
ore  from  the  Menominee  Ranga  direct  to  the  various  con- 
sumers. Tracks  are  beiDg  built  to  the  Aragon  and  other 
mines  of  the  United  States  Steel  Corporation  and  to  others  at 
Norway  and  vicinity,  and  extensions  are  proposed  to  the 
Chapin,  Pewabic  and  other  large  mines  at  Iron  Mountain. 
The  company  already  reaches  the  mines  at  Crystal  Falls  and 

I  other  points.  The  car  ferry  service  now  in  operation  from 
Peshtigo  to  South  Chicago  may  be  extended  to  Buffalo  a 
distance  of  750  miles  from  Peshtigo.— V.  78,  p.  2018. 
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INDUSTRIAL.  9A8  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — Annual  Meeting.— The  annual 
meeting  was  held  on  Jane  6,  and  passed  oft  without  inci- 
dent, the  old  directors  being  re-elected.  John  D.  Ryan  was 
elected  a  director  of  some  of  the  subsidiary  companies  in 
Montana  requiring  a  resident  director.  Benjamin  B.  Thayer 
is  filling  the  position  £>f  Assistant  to  the  President,  with 
headquarters  at  42  Broadway,  New  York. 

Subsidiary  Company  —See  Parrott  Silver  &  Copper  Co. 
below.— V.  78,  p.  2336,  2013. 

American  Cement  Co.  of  Philadelphia.  —Larg i  Contract. 
— The  Pennsylvania  RR.  has  awarded  to  this  company, 
through  its  New  York  branch,  the  United  Building  Material 
Co,,  a  contract  for  the  cement  which  will  be  used  in  the  tun- 
nel from  Weehawken,  N.  J.,  to  Long  Island  City,  and  in  the 
terminal  stations  and  power  houses  connected  therewith, 
The  largest  contraot  of  the  kind  hitherto,  it  is  believed,  was 
that  for  1,500  000  barrels  for  the  New  York  Subway,  which 
was  likewise  giant  cement  furnished  by  the  same  company. 
—V.  78,  p.  285. 

American  Clay- Working  Machinery  Co.— Plan  Effective.— 
The  holders  of  more  than  83  per  cent  of  the  outstanding 
claims  against  the  American  Clay- Working  Mashinery  Co. 
and  allied  corporations  having  assented  to  the  plan  dated 
May  12th,  1904,  the  said  plan  has  beea  declared  effective  and 
binding.  The  time  for  the  deposit  of  the  remaining  out- 
standing claims  with  the  Bankers'  Trust  Co.,  depositary,  has 
been  extended  to  Jane  15.  The  plan  provides  for  the  com- 
mittee's acquiring  the  business,  assets  and  good-will  of  the 
American  Clay- Working  Machinery  Co.,  the  Gr^at  Eastern 
Clay  Manufacturing  Co.  and  the  National  Clay  Manufactur- 
ing Co.,  in  order  that  the  business  may  be  continued  and  the 
properties  sold  as  going  concerns.  The  business  of  the  other 
companies  and  of  J.  W.  Penfield  &  Son  and  Raymond  C. 
Penfield  are  to  be  promptly  liquidated  by  the  receivers  and 
assignees  through  the  aid  of  the  committee,  and  the  pro- 
ceeds distributed  equitably  among  the  creditors  entitled  to 
the  same.    The  plan  provides  in  part: 

The  properties  or  the  Amerioan  Clay- Working  Machinery  Co.,  the 
Great  Extern  Clay  Mfg.  Co.  and  the  National  Clay  Mfg.  Oo.  may  be 
sold  (under  order  of  ooart)  and  transferred,  eaoh  sut>j  'Ot  to  the  exist- 
ing mortgage  thereon  to  the  new  companies,  the  amount  of  the  capi- 
tal stock  and  the  names  thereof  to  be  determined  by  the  committee. 
The  business  of  the  new  companies  may  be  actively  continued  by  the 
committee,  directly  or  indirectly,  through  the  medium  of  a  holding 
company,  until  they  can  be  sold  as  going  oonoerns  at  a  prioe  or  prices 
that  will,  in  the  discretion  of  the  committee,  b*  jast  and  fair;  aad  the 
net  pr<  oeeds  derived  from  any  sueh  sale  or  sal*s  shah  be  dis- 
tributed pro  rata  among  the  creditors  respectively  entitled  to  the  same. 
From  any  surplus  which  may  remain  after  the  payment  in  full  of  suoh 
credit  n,  there  shall  be  distributed  to  the  stockholders  of  such  orig- 
inal debtor  com  sanies  suoh  amounts  and  proportions  as  the  commit- 
tee, in  the  ex<*rolse  of  its  free  discretion,  shall  determine  to  be  fair  and 
equitable.  The  surplus,  if  any,  which  may  remain  from  aioh  sale  or 
sales,  after  the  payments  above  provided  for.  shall  be  applied  pro  rat*, 
on  the  basis  of  the  amount  then  remaining  due,  among  the  other  credi- 
tors assenting  to  th«  plan,  whose  claims  on  final  liquidation  of  all  the 
debtor  companies  shall  not  have  been  paid  In  mil.  The  action  of  the 
committee  is  snnj-tot  to  the  control  ot  the  holders  of  70  p.  o.  of  the 
total  deposited  Indebtedness  The  committee  has  power  tt  issue  cer- 
tificates of  lntere-t  lo  the  properties  of  the  debtor  companies  re- 
spectively, or  certificates  of  stock  of  a  new  company  or  new  compan- 
ies, or  voting  trust  oertlfloates  for  suoh  stock  in  Ilea  of  said  certificates 
of  deposit  or  Interest. 

The  N=>w  York  Blower  Co.,  it  is  stated,  has  been  sold  to 
Chicago  parties  at  a  low  figure,  The  property  of  the  Mexican 
Clay  Co.  was  recently  sold  under  foreclosure  and  purchased 
by  the  bondholders.    Compare  V.  77,  p.  1227. 

American  Locomotive  Co.— New  Officers — Vice-President 
Albert  J.  Pitkin  (formerly  General  Manager  of  the  Schenec- 
tady Locomotive  Works)  was  this  week  eleoted  President 
and  William  M.  Barnum  was  made  a  director  to  fill  the  va- 
cancies caused  by  the  death  of  Samuel  R  Callaway.  James 
E.  Sagu-)  is  now  First  Vice-President  and  Leigh  Bsst  Third 
Vice-President,  as  well  as  Seoretary.  Mr.  Barnum  and  Fred 
erick  H,  S  evens  have  been  added  to  the  executive  commit- 
tee, its  membership  being  increased  to  six 

Payment  of  Bonds.—  The  $200,000  Tanner  &  Delaney  Engine 
Co.  7  per  cent  gold  bonds  due  July  1,  19  4  will  be  paid  at 
mutu*ity  on  July  1  at  the  office  of  the  American  Locomotive 
Co.,  No.  25  Broad  St.— V.  78,  p.  1448,  1393. 

(D.)  Appleton  8c  Vo.—Neio  Officers.—  President  William  W. 
Appleton  has  been  made  Chairman  of  the  board  and  Joseph 
H.  Soars,  one  of  the  managers,  President.  Elward  D  and 
Charles  A.  Apnleton,  the  heads,  respectively,  of  the  Chicago 
and  Boston  offices,  have  retired  as  directors  in  favor  of  Mr. 
Sears  and  Vic*  President  George  S.  Emory,  because,  as  ex- 
plained, of  diffijulty  in  attending  board  meetings. — V.  78,  p. 
1548. 

City  Water  Co.,  Sheboygan,  Wis.— Sale  to  City.— See  "She 
boygan"  ou  page  24u3,  State  and  City  Department."— V.  71,  p. 
604. 

Colorado  Electric  Power  Co.— Sale  July  5.— Under  order 
of  the  Dis  ric"  Court  of  El  Paso  County,  Colorado,  this  com- 
pany's property  is  advertised  to  be  sold  at  auction  in  Colorado 
Springs  on  July  5,  1904,  under  foreclosure  of  th  *  first  mort- 
gage, the  Union  Trust  Co.  of  Pittsburgh  being  trustee.  This 
mortgage  secures  $200,000  of  6  p.  c,  bonds  of  $1,000  each, 
dated  April  2,  1900;  the  amount  due  for  principal,  interest, 
etc.,  is  ${15,291.— V.  78,  p.  1964,  770. 

Colombo g  &   Hocking  Coal   &   Iron  Co.—  Dividends  on 
Common.  Stock.— la  October,  1903,  a  dividend  of  1  per  cent 
was  declared,  payable  at  "the  discretion  of  directors,"  on  ac 
count  of  whica  thare  has  thus    far  been  paid  }£  per  cent  on 
Nov.  14,  1903,  and  %  per  cent  on  March  1,  19u4.    The  new 


management,  which  obtained  control  last  month,  in  view  of 
the  Lake  strike  and  the  somewhat  disturbed  business  situa- 
tion, has  not  taken  any  action  as  to  future  payments,  which 
may  be  made  at  any  time,  if  conditions  warrant.— V.  78,  p. 
2009,  1964. 

Consolidated  Gas  Co.  of  Baltimore.— Bonds  Offered.— 
Hambleton  &  Co.  of  Baltimore  offer  at  99  and  interest  any 
part  of  the  unsold  portion— about  $300.000— of  the  fl, 000,- 

000  general  mortgage  bonds  appropriated  for  immediate  and 
contemplated  improvements.  The  mortgage  is  made  to  the 
Fidelity  &  Deposit  Co.  of  Maryland  as  trustee,  an  1  secures 
an  issue  of  $15,000,000  of  1%  V-  c-  50- year  gold  bonds,  dated 
April  1,  1904,  an  I  applicable  to  the  purposes  stated  in  our 
issue  of  May  21,  p,  1904.  General  Manager  Alten  S.  Miller, 
in  a  letter  to  thebankers,  writes  : 

Since  Jan.  1, 1903,  this  oompany  has  oonstruo  ed  a  new  gas  plant, 
•  -ii. hliilng  the  most  m  dern  features  of  construction  and  all  facilities 
for  economical  operation,  at  Its  Spring  Qardeas  Station,  haviaga 
oapaoity  of  10.000,000  oublo  feet  dally.    In  addition,  a  m  tlu  bas  been 

1  ild  to  oonneot  with  the  coke  ovens  of  the  Maryland  Steel  Co.  at  Spar- 
row's Point,  from  which  oompany  we  are  now  receiving  about  4,000,- 
OOO  cubic  feet  of  gas  a  day.  The  oompany  is  now  in  position  to  handle 
a  large  amount  of  business  with  a  minimum  of  expense. 

Compare  statement  of  earnings  in  last  week's  Chronicle, 
page  2331,  2014. 

Consolidated  Hardware  Co.,  Reading,  V  a.— Purchase.— 
This  company,  which  was  incorporated  in  New  Jersey  last 
June,  acqniring  the  entire  capital  stock  of  the  Reading 
H*rdware  Co.,  recently  purchased  a  majority  of  the  stock 
of  the  National  Brass  &  Iron  Works.  The  c  pital  stock  of 
the  Consolidated  Hardware  Co.  consists  of  $2,000,000  com- 
mon and  $1,000,000  of  6  p.  c.  non-cumulative  preferred  stock. 
The  company  has  issued  the  following  collateral  trust  bonds: 

Slock  collateral—  Dale.  Intereit.    Outitandina.         Due. 

Reading  Hard  ware..  July  1, 1903    5  g  ,  J-J    x  $1,200,000    July,  1913 
Nat.  Brass  A  I.  W...Apr.  1, 1904    5  g.,  A-0  350,000    Apr..  1914 

x  Authorized  issue  limited  to  $1,400,000. 

Both  series  are  payable,  prlnoipal  and  interest,  in  gold;  interest  pay- 
able at  Colonial  Trust  Co.,  trustee,  Reading,  Pa.,  and  are  subjeot  to 
redemption  after  ten  years  at  105.  Par  valne  of  bonds,  Reading  Hard- 
ware series,  $1,000  and  $100;  National  Brass  &  I.  W.,  $500  and  $100. 
No  direct  mortgages. 

The  officers  and  directors  of  the  company  are: 

President,  Albert  A.  Oery;  Vice-President,  John  E.  Harbster;  Treas- 
urer, John  G  Hohn;  Seoretary,  J.  Milton  Miller.  Directors:  Rich- 
mond L  Jones,  John  Q.  Mohn,  Mathan  Harbster,  Isaao  O.  Trait, 
H.  L.  Boas  and  William  M.  Qrlsoom. 

Address,  No.  400  Colonial  Tru3t  Building,  Reading,  Pa. 

Detroit  Iron  &  Steel  Co.,  River  Ronge,  Mich.— Bonds. — 

Tbe  mortgage  recently  made  to  the  Cleveland  Trust  Co.,  as 

trustee,  secures  5  p.  c.   gold  bonds  of   $1,000,  viz.: 

Authorized  issue  $100,000,  all  outstanding;  date  of  bonds  May  2 
1904;  due  May  l,  1907,  to  May  1, 1916,  $40,000  annually,  but  subjeot 
to  call  In  amounts  of  $25,000  or  more  on  May  1,  1905,  and  any  inter- 
est period  thereafter  at  103  and  accrued  interest.  Authorized  capital 
stoofc  $1,500,000,  or  which  $750,000  is  preferred.  President,  O.  R. 
Hanna;  Secretary,  G.  W.  Balrd—  V.  78,  p.  2014. 1964. 

Eastern  Milling  &  Export  Co.— Sate  August  2,  1904.— 
Under  order  of  the  Circuit  Court  of  the  United  States  for  the 
Eastern  District  of  Pennsylvania,  this  company'^  property  is 
advertised  to  be  sold  under  foreclosure  in  Philadelphia  on 
Aug.  2, 1934,  by  M.  Thomas  &  Sons,  Auctioneers.  The  upset 
price  is  $60,0)0  cash.— V.  78,  p.  1785,  1112. 

Edison  Electric  Illnminating  Co.  of  Boston.— Descrip- 
tion.— The  ''Western  Electrician"  of  Chicago,  in  its  issue  of 
May  21,  contained  an  article  on  the  growth  of  this  enterprise 
since  its  inception  on  D  jc.  26,  1885.— V.  78,  p.  991. 

Great  Western  Cereal  Co.— New  President.— Fir st  Vice- 
President  Joy  Morton  has  been  elected  President,  to  succeed 
Frank  P.  Sawyer,  who  becomes  First  Vice-President.— V.  78, 
p.  50. 

Hejl  &  Patterson  Co.,  Pittsburgh,  Pa.— Incorporated.— 
This  company  was  recently  incorporated  under  Pennsylvania 
laws  with  $800,000  authorized  capital  stock,  to  succeed  to  the 
business  of  Heyl  &  Patterson,  who  for  some  time  past  have 
operated  a  large  plant  at  Alleghany  for  the  manufaoture  of 
labor-saving  devices  such  as  coal  tipples,  car  hauls,  coal- 
washing  plants,  etc.  Tbe  capacity  of  the  works,  it  is  said, 
will  be  considerably  increased. 

Hotel  Realty  Co.,  St,  Louis.— Bonds  Offered.— The  Mercan- 
tile Trust  Co.  of  St  Louis,  the  mortgage  trustee,  is  offering 
at  par  and  interest  $250,000  of  this  company's  $600,000  of  5 
p.  c.  gold  bonds,  secured  by  first  mortgage  on  the  Hotel  Jef- 
ferson, St.  Louis. 

The  bonds  are  dated  Sept.  1, 1903,  and  mature  $10,000  yearly  on 
Sept.  1,  until  1 923,  when  the  remaining  $410,000  are  due.  Interest 
payable  March  1  and  Sept.  1.  The  hotel,  which  is  said  to  have  cost 
$1,276,000,  is  leaaed  to  the  Hotel  Jefferson  C>.  (paid-up  oapital  stock 
$200,000)  for  the  sum  of  $75,000  per  year,  plus  lnsnranoe,  taxes  and 
all  other  oharees  exoept  Interest  on  bonds.  The  hotel  is  located  on 
property  leas-d  for  v9  years  from  March  1,  1903.  at  an  annual  rental 
of  $22,500,  the  leasehold  belnsr  under  the  mortgage.  The  capital 
stock  of  the  Hotel  Realty  Co.  is  $600,000,  all  paid  in. 

International  Nickel  Co.— New  Director.— William  Nelson 
Cromwell  has  been  elected  a  director  to  succeed  Charles  M. 
Schwab,  resigned.— V.  78,  p.  2008. 

Jenney  Electric  Light  &  Power  Co.  of  Fort  Wayne.— 

Purchased.  —  This  company's  property  has  been  purchased 
for  a  sum  currently  reported  a9  $500,000  by  Joseph  B  Mayer 
of  Buffalo,  and  it  is  understood  will  be  operated  in  close  con- 
nection with  the  Fort  Wayne  &  Wabash  Valley  Traction 
Co.  (Compare  V.  78,  p.  2011).  Toere  is  an  authorized  issue 
o*  $170,000  of  6  per  cent  bonds,  of  which,  at  last  accounts, 
$120,000  was  outstanding.— V.  75,  p.  188. 
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La  Belle  Iron  Works,  Wheeling,  W.  Ya.— Syndicate  Dis- 
solved.—The  syndicate  organized  by  the  Security  Trust  Co. 
of  Wheeling  last  February  to  underwrite  the  remaining  $1,- 
000,000  of  this  company's  $2,500,000  bond  issue  has,  it  is  an- 
nounced, been  dissolved,  the  bonds  having  all  been  sold.— 
See  V.  78,  p.  828. 

Lake  Superior  Copper  Companies.— Status.—  The  produc- 
tion of  these  companies  in  the  calendar  year  1903  showed  a 
gain  of  21,605,133  lbs.  of  refined  copper,  or  1265  per  cent  over 
1902.  The  following  table  gives  the  output  in  pounds;  also 
the  capital  stock  of  the  several  companies,  the  par  value  of 
their  shares,  the  amount  paid  in  thereon,  and  the  total  divi- 
dends paid  on  eaoh  share  in  the  years  1902  and  1903 
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— See  "x" 
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26 
26 
25 
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26 
25 
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26 
25 
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26 
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paid  in. 
$12  00 

25  00 

26  CO 
18  00 

100  00 

8  CO 

25  00 

20  00 

13  00 

18  00 

980 

3  20 

18  00 

13  32 

17  00 

10  00 
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11-03. 
$35  00 

6  50 
None 
None 
None 

(?) 

(?) 
$3  00 

6  50 


>P  02. 

$25  00 
7  00 

None 
None 
None 


HI 


(?. 
$4  00 


Total 192,323,855     170,718,722 


"x"  This  company  [the  Copper  Range  Consolidated  Copper  Mining  Co.],  con- 
trols Baltic,  Champion  and  Trlmountaln.    Compare  V.  78,  p.  1810.  and  V.  77. 


p.  629. 
a  3,850  shares  of  this  amount  in  treasury. 


b  10,000  shares  of  this  In  treasury. 


c  All  but  27  shares  controlled  by  Copper  Range  Consolidated,  d  The  Copper 
Range  Co.  and  St.  Mary's  Mineral  Land  Co.  each  received  60,000  shares  of 
Champion  Co.'s  stock  at  organization  of  company. 

For  a  history  of  each  company  and  a  description  of  its 
plant,  see  the  "Copper  Manual"  of  D.  Houston  &  Co. ,  New 
York  (V.  78,  p.  847).  Some  remarkable  changes  in  the  out- 
put of  the  several  companies  will  be  found  by  comparing  the 
above  table  with  the  one  in  V.  71,  p.  892. 

Lake  Superior  Corporation.— Officers.— The  following 
directors  (and  officers)  are  announced : 

President,  Charles  D.  Warren,  President  of   Traders' Bank,  Toronto 

Vice-Presidents,  Charles  K  Orvls  of  Orvls  Brothers  of  New  York, 
and  Thomas  J.  Drnmmond  of  Drammond,  McOall  A  Co.,  Iron  mer- 
chants of  Montreal. 

Treasurer,  John  T.  Terry  Jr.  of  New  York. 

Francis  B.  Beeves,  President  of  Olrard  Nat.  Bank  of  Philadelphia. 

J.  Tatnall  Lea.  President  of  the  First  National  Bank  of  Philadelphia. 

Dumont  Clarke.  President  of  the  Amerloan  Exohange  Nat  Bank. 

George  B.  Turrell,  Pres.  of  the  Mutual  Trust  Co.  of  Orange,  N.  J. 

N.  W.  Rowell,  King's  Counsel,  Toronto. 

Charles  8.  Hlnohman  of  Philadelphia,  and  F.  H.  Clergne  and  Ed- 
mund Q.  Trowbridge  of  New  Haven. 

The  $1,000,000  of  working  capital  is  stated  to  have  been 
paid  over  on  Thursday  by  check  of  the  Morton  Trust  Co.  on 
the  National  Bank  of  Commerce.— V.  78,  p.  2387,  1964. 

Lehigh  Coai  &  Navigation  Co.— See  Lehigh  &  Lacka- 
wanna RR.  under  '-Railroads"  above.— V.  78,  p.  1785,  1552. 

Montreal  &  Boston  Consolidated  Mining  &  Smelting  Co. 

—  Consolidation.— An  arrangement  has  been  made  with  a 
syndicate  to  turn  into  this  proposed  new  company  the  fol- 
lowing properties  or  control: 

Dominion  Copper  Co.,  Ltd.;  Morrison  Mines,  Ltd.;  Athelstan  and 
Jackpot  Oold  Mining  Co.;  three  quarters  interest  in  the  Emma  Mine, 
and  $150,000  In  ca<<h  for  working  capital  and  extensions.  The  oapital 
■took  of  the  new  company  ■will  be  $7,500,000,  of  which  $1,000,(00 
will  remain  in  the  treasury  for  future  needs  and  $1,500,000  deposited 
with  the  Knickerbocker  Trust  Co.  of  Hew  York  for  exohange  with  the 
shareholders  of  the  Montreal  &  Boston  Copper  Co.(V.  73,  p.  1211),  on 
the  basis  of  one  share  of  stock  of  the  new  oompany  for  two  shares  of 
the  Montreal  &  Boston  Copper  Co.  The  balance  of  $5,000,000  capital 
stock  to  be  issued  to  a  syndicate,  who  will  turn  in  the  properties  as 
above  and  also  pay  Into  the  treasury  $150,000  cash  for  working 
oapital.  Should  the  [syndicate  be  unable  to  turn  in  the  oapital  stock 
of  these  companies  as  above,  the  share  consideration  In  the  new  oom- 
pany to  be  Issued  to  the  syndicate  will  be  reduced  proportionately. 

"It  is  the  intention  of  the  new  company  to  add  a  convert- 
ing plant  and  increase  the  smelting  capacity  to  from  1,200  to 
1,500  tons  a  day."— V.  78,  p.  1211. 

Montreal  St  Boston  Copper  Co.— Merger,— See  Montreal  & 
Boston  Consolidated  Mining  &  Smelting  Co.  above.— V.  73. 
p.  1211. 

National  Lead  Co.— Negotintions.— Negotiations  have  been 
resumed  looking  to  a  merger  of  this  company  and  the  United 
Lead  Co.— V.  78,  p.  771,  766. 

New  Albany  (lnd.)  Water  Works  Co.— New  Mortgage.— 
This  company  has  filed  a  mortgage  to  the  United  States 
Trust  Co.  of  Louisville  and  Bethel  B.  Veech,  as  trustees,  to 
secure  $760,000  of  5  per  cent  gold  bonds.  These  bonds  are 
dated  April  15,  1904,  and  mature  in  instalments  beginning 
April  15,  1905,  and  ending  April  15,  1924.  Of  the  authorized 
amount  $800,000  were  issued  once  to  pay  indebtedness  in- 
curred for  improvements,  extensions,  etc.;  $150,000  are  de- 
posited in  trust  to  provide  for  the  redemption  of  a  like 
amonnt  of  first  mortgage  5s  of  1895,  due  Jan.  1,  1925,  and 
$300, COO  are  reserved  to  be  issued  only  to  provide  for  the  cost 
of  construction  of  a  filtration  plant  or  for  other  improve- 
ments or  extensions  whenever  ordered  by  the  direotors. 

The  mortgage  oovers  all  the  property  of  the  New  Albany  Water- 
Works  Co.  and  the  Indiana  Water  Co.  The  bunds  are  subjeot  to  call 
as  an  entire  issue  in  (and  after  (?)-)  1914  at  105  and  interest.  Interest 
payable  Oot.  15  and  April  15  at  oflloe  of  trustee  and  at  Mercantile 
Trust  Co.,  New  York.  Btook,  $232,950,  all  of  one  olass;  par  of  shares 
$50.  President,  Samuel  Insall.  Chicago;  Beoretary,  Thos.  M.  MoCu. 
looh;  Treas.,  Lewis  Hartman.  Offloe.New  Albany,  lnd.— V.  78,  p.  1553 


New  England  Brick  Co.— Sale  July  6.— The  foreclosure 
sale  is  advertised  for  July  6  at  Cambridge,  Mass.;  upset 
price,  $400,000,  subjeofc  to  encumbrances  mentioned  in  mort- 
gage.—V.  78,  p.  1910,  1449. 

New  Jersey  Steamboat  Co.  (People's  Line).— New  Steamer. 
— The  company's  new  steamer  C.  W.  Morse  was  recently  put 
in  service  between  this  city  and  Albany.  She  has  450  state- 
rooms.—V.  74,  p.  1093. 

Pacific  Mail  Steamship  Co.— New  Boat.— The  oompany's 
new  twin-screw  steamship  Manchuria,  built  by  the  New  York 
Ship  Building  Co.  reached  this  city  last  week.  She  is  616 
feet  long  and  27,000  tons  displacement,  being  a  sister  ship  of 
the  Mongolia  which  the  company  put  in  service  on  the 
Pacific  Ocean  a  few  months  ago.  In  1902  the  twin-screw 
vessels  Korea  and  Sibeiia  were  added  to  the  fleet  at  a  total 
cost  of  nearly  $4,000,000.— V.  78,  p.  2010. 

Parrott  Silver  &  Copper  Mining  Co.  (Controlled  by 
Amalgamated  Copper  Co.)— Annual  Meeting. — At  theannual 
meeting  on  Tuesday  John  D.  Ryan,  representing  the  oom- 
pany, made  a  statement  (see  New  York  "News  Bureau"  of 
Wednesday)  in  which  he  explained  the  suspension  of  divi- 
dends, and  announced  the  probability  of  an  early  resump- 
tion in  part  as  follows  : 

The  new  management  having  adopted  the  polloy  of  closing  the 
smelting  and  refining  plants  and  of  giving  out  smelting  and  refining 
contracts  thereafter  to  other  oompanies,  It  beoame  necessary  to  write 
down  the  assets  by  an  amount  equal  to  the  sum  at  which  these  plants 
had  been  oarrled,  less,  of  oonrse,  their  present  value.  Owing  to  the 
very  favorable  earnings  In  the  early  period  of  the  present  manage- 
ment's term,  due  to  the  high  prloe  at  which  oopper  was  then  selling, 
it  was  hoped  that  this  cutting-down  of  the  assets  oould  be  made  up 
from  the  ourrent  earnings.  As  soon  as  it  beoame  evident  that  the 
high  price  of  oopper  was  not  to  oontlnae,  it  was  neoessary  to  suspend 
dividends  entirely  until  there  oould  be  accumulated  In  the  treasury 
an  amount  whioh,  together  with  the  remaining  surplus,  would  equal 
the  sum  thus  written  off.  Until  this  was  done  no  dividends,  of  oourse, 
oould  be  declared.  As  this  has  now  been  accomplished,  it  is  expeoted 
that  the  oompany  will,  at  an  early  date,  be  enabled  to  resume  the 
payment  of  dividends.— V.  74,  p.  52. 

Pensacola  (Fla.)  Gag  Co.— New  Bonds.— This  company, 
managed  by  the  United  Qas  Improvement  Co.  of  Philadel- 
phia, has  made  a  mortgage  to  secure  $200,000  of  5  p.  c.  bonds 
dated  April  1,  1904,  and  due  April  1, 1934.  Of  these  bonds, 
$100,000  are  about  to  be  issued;  the  remaining  $100,000  will 
be  reserved  for  improvements,  [etc.  The  capital  stock  is 
$200,000;  dividends  of  4  p.  c.  per  annum  were  paid  in  1891  and 

1892,  respectively,  and  at  the  rate  of  3  p.  c.  per  annum  in 

1893,  1894  and  1895. 

Pressed  Steel  Car  Co. — New  Business. — Orders  have  re- 
cently been  received  as  follows:  2,000  large  steel  cars 
for  the  Harriman  lines,  250  convertible  side-dump  steel  gon- 
dola cars  for  the  Chicago  Lake  Shore  &  Eastern  Ry.,  250  all- 
steel  flat-bottom  gondola  cars  for  the  Illinois  Central  RR, 
and  500  box  cars  for  the  Seaboard  Air  Line.  There  are  other 
small  orders,  making  in  all  about  4,000  cars  on  the  company's 
books.— V.  78,  p.  1553,  1114. 

Quincy  (Mass.)  Granite  Quarries  Co.— Sale  Postponed,— 
The  foreclosure  sale  has  been  postponed  until  June  18. — V. 
78,  p.  1227,  992. 

St.  John  Typobar  Co.— Receivership.—  Judge  Bischoff,  of 
the  New  York  Supreme  Court  in  this  city,  on  May  9  ap- 
pointed Alexander  T.  Wells  receiver  for  this  oompany  on  the 
application  of  William  Q.  Wilson,  a  judgment  creditor,  for 
$5,157.  The  assets  consist  of  three  machines  at  47  Lafayette 
Place,  some  machinery  in  Cleveland,  Ohio,  and  several  pat- 
ents. The  company  was  incorporated  in  New  Jersey  in 
1900,  with  a  capital  stook  of  $8,750,000.  The  inventor  died 
and  the  maohines,  it  is  said,  were  not  perfected.  Joseph 
J.  Little  is  President.— V.  70,  p.  949. 

Thomas  Iron  Co.— History— Status, — The  "Iron  Age"  of 
June  2,  citing  a  history  of  the  company  prepared  for  its  fif- 
tieth anniversary  by  President  B.  F.  Fackenthal  Jr.,  of 
Easton,  Pa.,  says: 

The  number  of  stockholders  at  present  is  487.  The  oapital  stook  Is 
$2,500,000,  divided  Into  50,000  shares  of  $50  eaoh;  total  amount 
Issued  for  cash,  $466,155;  the  balanoe,  $2,033,8*5,  represents  sur- 
plus earnings  ror  whioh  dividends  have  been  made.  In  addition  to 
the  stock  dividends,  whioh  amount  to  208'16  per  cent,  cash  dividends 
have  been  paid  semi-annually  on  Feb.  1  and  Aug.  1  almost  without  in- 
terruption and  amount  to  35275  per  oent.  The  first  dividend  was  de- 
clared July  27,  1856,  and  the  last  one  was  paid  Feb  1, 1904.  The 
oompany  has  no  bonds,  is  entirely  free  from  debr,  and  has  a  large  sur- 
plus. It  claims  to  be  the  oldest  oompany  in  America  manufacturing 
pig  iron  that  has  not  been  reorganized  nor  had  its  original  corporate 
name  changed. 

The  oompany  has  9  aotive  furnace  staoks,  of  whioh  4  are  at  Hoken- 
dauqua,  two  at  Albums,  one  at  Island  Park  and  two  at  Hellertown. 
with  a  total  annual  otipaotty  of  260,000  tons;  also  ore  lands  at 
vatious  points  in  the  Lehl«h  Valley,  Pennsylvania  and  in  New  Jersey. 
The  production  of  the  Richard  mine,  in  Morris  County,  near  Dover,  N. 
J.,  from  1856  to  Feb.  28,  1904,  was  2,212,838  tons,  the  average  out- 
put during  the  last eitfut  years  being  101,939  tons.  This  is  magnetic 
ore  of  high  grade.  The  oompany  also  owns  the  Ironton  RR.,  running 
through  a  large  part  of  Lehigh  County,  Pa.,  to  develop  brown  hema- 
tite Iron  ore  properties,  and  has  a  large  Interest  In  the  Catasauqaa  & 
Fogelsvllle  RR.,  whioh  runs  through  local  ore  deposits.  Compare  V. 
74,  p.  1096. 

United  Box  Board  &  Paper  Co.— Directors.— The  board  of 
directors  as  now  constituted  includes  : 

O.  C.  Barber,  President;  W.  M.  Graves,  Vice-President;  F.  M.  Peet, 
Treasurer;  James  A.  Roberts,  Chairman  of  the  Board;  S.  B.  Fleming, 
Weoretary  and  General  Manager;  K.  R  8tettlnlus,  J.  K.  Robinson,  W. 
C.  Btaley,  A.  fl.  Ivlns,  R  B.  Evans,  J.  D.  Powers,  O.  D.  Brown,  J.  A. 
Wiley.  D.  MoCalley,  Chas.  B.  Ogleaby,  W.  A.  Russell,  C.  8.  Merrill. 

— V.  78,  p.  1913.828. 

J3T  Investment  News  Concluded  on  Paae  2890. 
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BUFFALO    &    SUSQUEHANNA    RAILROAD    COMPANY. 

APPLICATION  TO    NEW     YORK     STOCK     EXCHANGE    TO    LIST     FOUR    PER    CENT     PREFERRED    STOCK. 


Buffalo,  N.  Y.,  April  23,  1904. 

The  Buffalo  &  Susquehanna  Railroad  Company  hereby 
respectfully  makes  application  to  have  placed  on  the  regu- 
lar list  of  the  New  York  Stock  Exchange  60,000  shares  of 
Its  Preferred  Stock,  of  the  par  value  of  $50  each,  amounting 
to  $3,000,000.  The  total  authorized  issue  of  the  Preferred 
Stock  is  $4,000,000. 

The  Buffalo  &  Susquehanna  Railroad  Company  is  a  cor- 
poration created  April  1,  1901,  by  the  consolidation  of  the 
original  Buffalo  &  Susquehanna  Railroad  Company  with 
certain  subsidiary  corporations.  For  particulars  concern- 
ing the  creation  of  the  Company,  its  history,  mileage  and 
leased  lines,  reference  is  made  to  its  application  of  October 
2,  1901,  under  which  were  listed  $3,021,000  of  its  First  Re- 
funding Mortgage  Four  per  Cent.  Gold  Bonds.  The  total 
mileage  owned  and  leased  is  the  same  as  on  that  date, 
namely,  172.53  miles. 

A  subsidiary  corporation,  the  Susquehanna  &  Southern 
Railroad  Company,  is  building  a  line  from  the  southern 
terminus  of  the  road  at  Sinnemahoning,  55  miles  south- 
west, to  Sykesville,  Pa.  Upon  completion  of  this  road,  prob- 
ably shortly  after  July  1,  1904,  it  will  be  merged  with  the 
Railroad  Company,  making  a  total  mileage  of  about  227 
miles. 

The  Buffalo  &  Susquehanna  Railroad  Company  also  owns 
all  the  stock  of  the  Powhatan  Coal  &  Coke  Company  and  of 
the  Buffalo  &  Susquehanna  Coal  &  Coke  Company.  The 
former  owns  1,907  acres  of  coal  lands  at  Sykesville,  Pa., 
and  2,038  acres  at  Tyler,  Pa.  These  properties  are  now 
being  developed  with  a  view  to  manufacturing  coke,  the 
entire  output  of  which  has  been  contracted  for  by  the  Buf- 
falo &  Susquehanna  Iron  Company,  whose  furnaces  are 
located  at  Buffalo,  N.  Y.  These  properties  are  mortgaged 
for  $1,790,000,  the  mortgages  being  deposited  with  the 
Metropolitan  Trust  Company  of  New  York  as  additional 
security  for  this  Company's  First  Refunding  Four  per 
Cent.  Bonds. 

The  Buffalo  &  Susquehanna  Coal  &  Coke  Company  owns 
11,725  acres  of  coal  lands,  located  at  Medix  Run,  DuBois, 
Big  Run,  Troutville  and  Plumville,  Pa.  These  properties 
are  entirely  free  from  mortgage  liens.  Mines  are  now  in 
operation  at  DuBois,  where  the  production  amounts  to 
about  350,000  tons  per  annum. 

For  the  purpose  of  securing  money  to  partially  reimburse 
the  Railroad  Company  for  the  expense  of  constructing  the 
line  southward  from  Sinnemahoning  to  Sykesville,  and 
paying  for  and  developing  its  coal  properties,  $3,000,000  of 
Preferred  Stock  of  this  Company,  for  the  listing  of  which 
request  is  now  being  made,  has  been  issued  and  sold. 

The  Preferred  Stock  has  equal  voting  power  with  the 
Common  Stock.  The  Preferred  Stock  Certificate  contains 
the  following  provisions: 

"The  holders  of  the  Preferred  Stock  shall  be  entitled  in 
preference  and  priority  over  the  Common  Stock  of  said 
Company  to  dividends  in  each  and  every  fiscal  year,  at  such 
rate,  not  exceeding  Four  per  Cent,  per  annum,  payable  out 
of  the  net  profits,  as  shall  be  declared  by  the  Board  of 
Directors,  and  without  deduction  for  any  tax  or  taxes  im- 
posed by  the  United  States,  or  by  any  State  or  municipality 
thereof  that  the  Railroad  Company  may  at  any  time  be  re- 
quired to  pay  or  retain  therefrom.  Such  dividends  are  non- 
cumulative  and  such  Preferred  Stock  is  entitled  to  no  other 
or  future  share  of  the  profits. 

"In  case  of  dissolution  or  liquidation  of  the  Company, 
the  holders  of  the  Preferred  Stock  will  be  entitled  to  re- 
ceive the  par  amount  of  their  stock  out  of  the  assets  of 
the  Company  in  priority  to  the  Common  Stock." 

Dividends  have  been  paid  on  the  Common  Stock  of  the 
Company  since  1895;  at  the  rate  of  Four  per  Cent,  per  an- 
num in  that  year,  and  at  the  rate  of  Five  per  Cent,  per 
annum  in  each  of  the  subsequent  years.  Dividends  at  the 
rate  of  Four  per  Cent,  per  annum  have  been  paid  on  the 
Preferred  Stock  quarterly  (March,  June,  September  and 
December),  since  the  date  of  issue,  beginning  with  Sep- 
tember, 1902. 

The  results  of  the  Company's  operations  during  the  fiscal 
year  ended  June  30,  1903,  are  shown  in  detail  in  the  annual 
report.  Comparative  results  covering  a  period  of  seven 
years  are  submitted  herewith: 


Operating 

Balance 

Grots 

Expenses 

Net 

Other 

Applicable 

Income. 

and  J  axes. 

Income, 

Deduct'ns. 

to  nu>ds. 

1P97... 

.   $57<>.708 

$256,623 

$293,175 

$152,467 

$140,708 

18H8.. 

.       625.6^2 

368.750 

261,042 

15-.0  2 

109.850 

1899... 

7fl7.3'9 

619,283 

24«,036 

1:0.138 

77.838 

lPno. . . 

7*2,092 

F8S.002 

347  990 

166,4*0 

1K1.510 

1901... 

.      789.«70 

420.401 

S1P,4"0 

♦flu/31 

223.439 

1902... 

878,430 

478,480 

S9t.<40 

151,056 

243,88 1 

1903... 

.   1,102,148 

568,293 

533.886 

166,614 

377.441 

Divi- 
dends 
$75,900 
76,000 
75.000 
75.900 
13«,8"i0 
175.900 
246,'-81 


Surplus 

$64,808 

3f,O50 

1.938 

105,»10 

84FS9 

«7,9S4 

130,857 


*The  decrease  in  this  item  is  due  mainly  to  the  elimina- 
tion of  a  charge  on  account  of  Sinking-  Fund  which  is  now 
provided  for  under  the  terms  of  the  Four  per  Cent.  Refund- 
ing Mortgage. 


The  equipment  consists  of  the  following:  Locomotives, 
24;  passenger  cars,  16;  freight  cars  (flat  247,  box  19,  coal 
1,094),  1,360;  cabooses,  7;  service  and  repair,  34 — total  cars, 
1,417. 

The  present  physical  condition  of  the  railroad  is  set  forth 
in  the  Engineer's  Certificate  accompanying  this  application. 

COMPAEATrVE    STATEMENT    OF    INCOME    ACCOUNT. 

Eight  months  ended  February  29 — 

1904.  1903. 

Average   miles  operated    172.53  172.53 

Gross    earnings    $649,533  $661,037 

Operating  expenses  and  taxes    428,115  360,778 

Net    earnings    $221,418  $300,259 

Other   income    109,200  61,766 

Total    net   income    $330,618  $362,025 

Fixed  charges    ,     98,220  98,828 

Surplus      $232,398  $263,197 


The  following  is  the  Company's  Condensed  Balance  Sheet 
as  of  February  29,  1904: 

ASSETS. 

Cost  of  road  and  equipment   $6,257,975 

Investments: 

Buffalo  &  Susquehanna  Coal  &  Coke  Co.  2,418,076 
Advances  to  Susq.  &  Sou.  Railroad  Co.  1,515,000 
Leasehold  interest  in  leased  lines  ....  183,200 
Keystone    Store    Company    50,000 

First     Refunding     Mortgage     Four     per 

Cent.  Bonds  in  treasury   41,000 

Securities  and  cash  in  sinking  funds  ....         12,988 

Fuel,  materials  and  supplies  on  hand  . . .       200,980 

Total  capital  assets    $10,679,219 

Cash  on  hand    $74,747 

Cash  deposited  to  pay  coupons   448 

Cash   in   transit    8,674 

Current  accounts  and  assets    193,785 

Other  accrued  assets    , 26,326 

Unexpended    insurance    5,698 

Total   current   assets 309,678 

Total    assets    $10,988,897 

LIABILITIES. 

Preferred  Capital  Stock    $3,000,000 

Common  Capital  Stock    $4,555,500 

Less  amount  in  treasury   1,037,500 

3,518,000 

First  Mortgage  Five  per  Cent.  Bonds  due 

1913    outstanding    316,500 

First     Refunding     Mortgage     Four     per 

Cent.   Bonds   outstanding    3,317,000 

Total   capital   liabilities    $10,151,500 

Operating    liabilities    $117,028 

Coupon   interest   unpaid    448 

Dividends    unpaid    30,000 

Accrued  interest  on  funded  debt    28,423 

Accrued  sinking  fund   577 

Accrued    taxes    27,336 

Reserve    funds    58,074 

Other   accrued   liabilities    619 

Surplus    leased    lines    4,168 

Total  current  liabilities    266,673 

Profit   and    loss — surplus    570,724 

Total    liabilities    $10,988,897 


The  Board  of  Directors  includes:  F.  H.  Goodyear, 
Buffalo,  N.  Y.;  C.  W.  Goodyear,  Buffalo,  N.  Y.;  Daniel  Col- 
lins, Austin,  Pa.;  W.  I.  Lewis,  Coudersport,  Pa.;  N.  N. 
Metcalf,  Austin,  Pa.;  M.  E.  Olmsted,  Harrisburg,  Pa.;  W.  C. 
Park,  Galeton,  Pa.;  W.  H.  Sullivan,  Galeton,  Pa.;  M.  J.  Mc- 
Mahon,  Galeton,  Pa. 

The  officers  of  the  Company  are:  M.  E.  Olmsted,  Presi- 
dent and  General  Counsel;  F.  H.  Goodyear,  Chairman  of 
the  Board  and  First  Vice-President;  C.  W.  Goodyear, 
Second  Vice-President;  F.  A.  Lehr,  Secretary  and  Treas- 
urer; C.  Peter  Clark,  General  Manager;  W.  H.  Baumes, 
Auditor. 

The  general  offices  of  the  Company  are  at  Galeton,  Pa. 
The  transfer  agents  for  the  Preferred   Stock  are  Messrs. 
Fisk  &  Robinson,  of  New  York,  and  the  registrar  of  the 
stock  is  the  New  York  Security  &  Trust  Company. 
Respectfully  submitted, 
Buffalo  &  Susquehanna  Railboad  Company, 
By  C.  W.  Goodyear,  Second  Vice-President. 

The  Committee  on  Stock  Lists  recommends  that  the 
above-described  $3,000,000  Four  per  Cent.  Non-Cumulative 
Preferred  Stock  be  admitted  to  the  list. 

Wm.  McCluke,  W.  H.  Gbanbeey, 

Secretary.  Chairman. 
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United  States  Printing  Co.,  Cincinnati.— No  Merger.— 
The  shareholders,  it  was  paid,  wonld  vote  on  April  25  on  a 

Exposition  to  take  over  the  property  of  the  United  States 
lithographing  Co.,  an  allied  corporation  with  $750,000  of 
authorized  capital  stock.  Under  date  of  Jane  8,  we  are 
officially  informed,  that  there  has  been  no  such  merger  and 
none  is  under  contemplation.  The  United  States  Printing  Co. 
was  incorporated  under  the  laws  of  Ohio  on  Feb.  1, 1891, with 
plants  in  Cincinnati,  Brooklyn,  N.  Y.,  and  Montclair,  N.  J. 
Of  its  $3  50D,000  capital  stock,  $3,376,300  at  last  accounts  was 
outstanding.  John  Omwake  is  President  of  both  companies. 
The  Lithographing  Co.  has  a  plant  at  Norwood,  a  suburb  of 
Cincinnati,  and  employs  several  hundred  workmen.  The 
concerns  absorbed  by  the  Printing  Company  were: 

Russell  &  Morgan  Printing  Co.,  Cincinnati.  Ohio;  Fry  Prin1  lng  Co., 
Cincinnati,  Ohio;  Hinds  A  Ke'cham  Printing  Co.,  Brooklyn,  N.  Y., 
and  Samnal  Crump  Label  Co.,  Montolair,  N.  J. 

Business,  color  printing,  labels,  show  cards,  folding  boxes 
and  posters.  Dividends  at  the  rate  of  5  per  oent  per  annum 
or  thereabout  have  been  paid  for  many  years  past,  in  March, 
June,  September  and  December.  In  April  last  the  "United 
States  Printing  Co."  with  $3,000  of  authorized  capital  stock, 
was  organized  under  the  laws  of  New  Jersey,  but  whether 
by  or  in  connection  with  the  Ohio  corporation,  does  not  ap- 
pear.—V.  74,  p.  584. 

United  States  Steel  Co.  of.  Everett,  Mess—  Deposit  of 
Bonds.— For  the  purposes  of  reorganization,  all  holders  of 
bonds  are  requested  to  deposit  them  with  the  International 
Trust  Co.,  the  mortgage  trustee,  Boston,  on  or  before  the 
close  of  business  to-day.— V.  78,  p.  2338,  286. 

United  Water,   Gas  &  Eleetrie   Co.   or  Sedalia,  Mo.— 

Merger.— This  company  has  been  organized  under  the  laws 
of  Missouri  with  $1,000,000  of  authorized  capital  stock,  as  a 
consolidation  of  the  water,  gas  and  eleotric  companies  of 
Sedalia.    See  V.  77,  p.  2287. 

Western  Union  Telegraph  Co.—  Quarterly.— Earnings 
(partly  estimated)  for  the  quarter  and  the  twelve  months 
ending  June  80  were  : 

3  mos.  end.                     yet  Interest  Dividends  Balance, 

June  30—                   revenue.  charge.  paid.  surplus. 

1904  (eet) $1,850,000  $292,650  $1,217,017  $340,433 

1903  (aotual) 2,007,698  286,300  1,217,015  504,383 

12  months— 

1903-4  (est.) 7.834,682  1,157,700  4,868.068  1,908.914 

1902-3  (aot.) 8,214,472  1,077,700  4,868,050  2,268,722 

Total  surplus  (estimated)  June  30,  1904,  $14,928,638.  The 
regular  Ijd  per  cent  dividend  is  payable  July  15.— V.  78,  p. 
1970,  1451. 

Yoik  Haven  (Pa.)  Water  &  Power  Co.— New  Mortgage.— 
This  company  has  made  a  second  mortgage  to  the  Land, 
Title  &  Trust  Co.  cf  Philadelphia,  as  trustee,  to  secure  an  issue 
of  $1,000,000  bonds.  These  bonds  are  dated  May  1,  1904,  and 
are  due  May  1.  1924,  but  are  subject  to  call  on  May  1,  1909, 
as  an  entire  issue  at  105  and  interest.  They  bear  6  p  c.  in- 
terest annually,  payable  Nov.  1  and  May  1  at  office  of  trus- 
tee; sinking  fund,  10  p.  c.  of  net  earnings  after  May  1,  1909. 
The  mortgage  covers  the  entire  property  subject  to  the  lien 
of  the  $1,500,000  of  first  mortgage  bonds.  (Compare  V.  77,  p. 
2103  )    The  following  is  authoritative: 

There  will  only  be  issued  S250.000  of  these  bonds  for  the  purpose  of 
reimbursing  the  company  for  money  paid  for  building  transmission 
lines  and  power  and  distributing  station  in  York,  Pa.;  the  balance  of 
this  Issue  ($750,000)  ot  bonds  is  res-rved  in  the  hands  of  the  trustee, 
and  can  only  be  issued  for  new  extensions  and  construction  as  apeci 
tied  in  the  mortgage.  None  of  the  new  bonds  have  as  yet  been  of- 
fered in  the  market,  and  none  of  them  will  be  offered  or  sold  until  the 
plant  is  in  actual  operation  and  delivering  power,  which  it  Is  now  ex- 
peoted  will  be  during  the  month  of  July,  1904.  The  low  caused  by 
the  flood  last  Mart  h  was  reduced  by  salvage,  etc,  to  above  $30,000; 
this  loss  was  possible  only  because  of  the  incomplete  state  of  the  head- 
works. 

It  is  proposed  to  offer  the  new  bonds  at  105  and  interest. 
—V.  78,  p.  1171. 


— E.  H.  Rollins  &  Sons  and  Farson,  Leach  &  Co.,  having 
purchased  the  $2,000,000  South  Park,  Chicago,  four  per  cent 
bonds  recently  offered  by  the  Commissioners,  advertise  the 
bonds  for  sale  in  this  issue  of  the  Chronicle.  The  bonds 
are  payable  from  direct  taxes  levied  on  that  part  of  the  city 
south  and  east  of  the  Chicago  River.  The  territory  includes 
the  business  district  of  the  city  of  Chicago  and  the  residence 
portion  of  the  South  Side.  Located  within  the  divisions  are 
2,135  acres  of  parka  and  boulevards.  Bonds  are  authorized 
by  a  vote  of  the  tax  payers  and  are  iseued  for  the  acquisition 
and  improvement  of  parks  in  serial  amounts  of  $1 00,000  each. 
The  prices  at  which  they  are  offered  by  the  bankers  for  the 
various  maturing  dates  are  given  in  the  advertisement. 

—We  are  in  receipt  of  a  copy  of  "American-Made  Goods," 
being  a  compendium  of  manufactured  articles  and  manu 
facturers  in  the  United  States.  The  compilation  will  be 
especially  usefnl  to  importers  in  foreign  countries.  It  is 
published  by  the  International  Cable  Directory  Co.,  17  State 
St.,  New  York;  price,  $5. 

—"American  Street  Railway  Investments"  is  now  ready 
for  distribution  at  the  office  of  the  "Street  Railway  Journal" 
of  this  city.  This  year's  volume  is  larger  than  ever  before, 
and  ool  tains  reports  of  a  considerable  number  of  companies 
which  bithe  rto  have  declined  to  present  financial  statements. 

— N.  W.  Harris  &  Co.  offer  for  sale  City  of  Chicago  4  per 
cent  bonds,  due  1907-54,  to  net  8-70  to  3  90  per  cent,  accord- 
ing to  maturity.  The  advertisement  gives  financial  state- 
ment and  other  details. 


%\tt  (ftmutueraal  Qxmts. 


COMMERCIAL      EPITOME. 

Friday  Night,  June  10,  1904, 
A  quiet  condition  cf  business  has  been  experienced  in  most 
lines  of  merchandise.  Summer  dulness  is  now  being  felt  in 
most  staples  and  even  in  seasonable  goods  the  buying  has 
been  generally  along  conservative  lines,  few  buyers  showing 
a  willingness  to  place  orders  much  in  advance  of  well  defined 
current  wante.  Business  in  the  markets  for  iron  and  steel 
has  continued  flat  and  there  has  been  a  sharp  falling  off  in 
the  production  during  the  past  month.  Prices  in  the  specu- 
lative markets  for  grain  and  cotton  have  shown  a  declining 
tendenoy,  reflecting  favorable  conditions  for  good  yields 
from  the  growing  crops. 

Lard  on  the  spot  has  had  a  better  sale  to  both  the  home 
trade  and  exporters  ;  offerings  have  been  only  moderate  and 
prices  have  advanced.  The  close  was  steady  at  7c.  for  prime 
Western  and  6  25(2 6  SOc.  for  prime  City.  Refined  lard  has 
been  in  moderate  demand  ;  there  has  been  a  slight  advance 
in  prices,  closing  at  7c.  for  refined  for  the  Continent.  Specu- 
lation in  lard  for  future  delivery  has  been  fairly  active. 
Packers  have  been  steady  buyers  and  there  has  been  mod- 
erate outside  investment  buying.    The  close  was  firmer. 

OAILT  OLOSIWQ  PKIOBS  OF  LABD  FDTDKKS  IS  CHICAGO, 

8at. 

Julydel'y 6-40 

Sept.  del'y 6-571* 

Poik  has  had  a  moderate 


Hon.        tuts.        Wed.      Thurs.     fri. 
6-47i«      6-621*      6-571*      6  60      6-781* 
665  6-80  6-771*      6-75      690 

sale  in  the  local  market  and 


prices  have  advanced,  closing  at  $18  50@14  00  for  mese, 
$12  50@14  60  for  short  clear  and  $13  50@14  00  for  family. 
Cut  meats  have  been  in  more  active  demand  and  at  harden- 
ing prices,  cloeing  at  6^@6^o.  for  pickled  shoulders,  8}4@ 
9c.  for  pickled  hams  and  6%@7c.  for  pickled  bellies,  14@10 
lbs.  average.  Beef  has  been  quiet  and  unchanged  at  $7  50@ 
8  00  for  mess,  $9  for  packet,  $10  for  family  and  $13  0C@14  50 
for  extra  India  mess  in  tcs.  Tallow  has  been  firm  on  light 
offerings,  closing  at  i}4o.  Stearines  have  been  quiet  but 
steady  at  7c.  for  lard  stearine  and  "%@6c.  for  oleo  stearine. 
Cotton  seed  oil  has  been  quiet  and  unchanged  at  28}£@29c. 
for  prime  yellow.  Butter  has  had  only  a  moderate  sale  and 
prioes  for  creamery  are  quoted  at  13@18J^c.  Cheese  has  been 
quiet,  closing  at  5J^@8c.  for  State  factory,  full  cream.  Fresh 
eggs  have  been  in  fair  supply,  closing  at  18>£@  19c.  for  best 
Western. 

Brazil  grades  of  coffee  have  been  moderately  active.  Offer- 
ings from  Brazil,  especially  of  the  lower  grades,  have  been 
freer,  and  they  have  been  absorbed  on  a  parity  with  values 
ruling  locally.   The  close  was  steady,  with  spot  coffee  quoted 

at  6^gc.  for  Rio  No.  7  and  7%c.  for  Santos  No.  4.  West 
India  growths  have  had  a  moderate  sale,  closing  at  9c.  for 
good  Cucuta  and  10^@l0)£c.  for  good  average  Bogota. 
Speculation  in  the  market  for  contracts  has  been  slightly 
more  aotive,  there  being  some  buying  for  investment 
account,  and  prices  have  advanced.  The  close  was  steady. 
Following  are  the  olosing  asked  prices  : 

June 5-7f c.  |  Bept 600c.  I  Deo 6-25o. 

July 5*75o.    Oot ..«»....   6  lOo.    March  ..........  6'55o. 

Aug 5-90e.  I  Nov 6- 15c.  I  May M.....  6-75o. 

Raw  sugars  have  dragged,  reflecting  weaker  Earopean  ad- 
vices, and  the  close  was  quiet  at  8^c.  for  centrifugals,  96- 
deg.  tett,  and  8%c.  for  muscovado,  89  deg.  test.  Refined 
sugar  has  been  less  active  and  prices  have  been  lowered  to 
480c.  for  granulated.  Other 'staple  groceries  have  been 
quiet. 

Kentucky  tobacco  has  had  a  moderate  sale  to  exporters, 
and  as  offerings  have  been  limited,  prices  have  been|firm.  A 
more  active  market  has  been  reported  for  seed-leaf  tobacco, 
and  moderate  sales  have  been  made  of  1902  Connecticut  and 
Pennsylvania  broad  leaf  and  Zimmers  Spanish  ;  prices  were 
steady.  Sumatra  tobacco  has  continued  in  good  demand  and 
firm.    Havana  tobacco  has  been  quiet. 

Business  in  the  market  for  Straits  tin  has  been  quiet  and 
prices  have  declined,  reflecting  weaker  foreign  advices,  clos- 
ing at  28  37^@26'75c.  Ingot  copper  has  been  quiet  and  un- 
changed at  12^@l3c.  for  Lake  and  12%(i,2^c  forebctro- 
lytic.  Lead  has  not  changed,  closing  at  4  25(dj4*35c.  Spelter 
has  been  quiet  at  4-75@4  80c.  Pig  iron  has  been  dull  but 
steady,  closing  at  $14  25@14  50  for  No.  2  Northern  and  $13 
@18  25  for  No.  2  Southern. 

Refined  petroleum  has  declined,  closing  at  8'05c.  In  bbls., 
10*75c.  In  cases  and  5- 15c.  in  bulk.  Naphtha  has  been  un- 
changed at  12  40c.  Credit  balances  have  been  barely  steady, 
closing  at  1  C9o  Spirits  turpentine  has  been  easier,  closing 
at  56@56}£c.  Rosins  have  advanced,  closing  fairly  active 
with  common  and  good  strained  at  $3  O?1^.  Wool  has  been 
in  better  demand  and  Arm.  Hops  have  been  steady  at  un 
changed  prices. 
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COTTON. 

Friday  Night,  Jane  10,  1904. 

The  Movement  op  the  Crop  as  indicated  by  onr  telegrams 
from  the  Sonth  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  14,448  bales, 
against  20,445  bales  last  week  and  21,903  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  8ept.,  1908, 
7,009,114  bales,  against  7,545,802  bales  for  the  same  period  of 
1902-3,  showing  a  decrease  since  Sept.  1, 1908,  of  536,688  bales. 


Receipts  at— 

Galveston. 

Pt.Arthur,&c 
NewOrleanB... 

Mobile 

Penaaoola,  <feo. 
Savannah 

Brunsw'k,  Ac 
Charleston 

Pt.  Royal,  Ac. 
Wilmington. . . . 

Wash'ton.&o. 

Norfolk 

N'p't  News,  Ac. 

New  York. 

Boston 

Baltimore 

Phlladelp'a,  Ac 

Tot.  this  week 


Bat. 

Mon. 

Tues. 

Wed. 

Thur$. 

in.   | 

537 

106 

859 

451 

156 

546 

656 

1,131 
8 

894 
1,415 

544 

888 

1,507 
1 

409 

386 

582 

350 

621 

294 

...... 

••■•MB 

25 

...... 

100 

1 

■■••■* 

52 

4 

>■■■■■ 

•••••• 

•■■■•• 

1 

1 
1 

148 

126 

451 

— ■■■ 

72 

23 

341 



■■■■■■ 

50 

105 
13 

198 
25 

...... 

...... 

8 

15 

■■••■» 

347 

1.852 

1.736 

4,259 

1.650 

1.690 

!     8  261! 

Total. 
2,705 


5,620 
1,424 

2,592 

126 

1 

58 

1,161 

198 

155 

38 

347 

23 

I    14,448 


The  following  shows  the  week's  total  receipts,  the  total  since 
Septc  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


1903-04. 

1902-03. 

Stock. 

Receipts  to 
June  10 

tfhis 

Since  Sep. 

This 

Since  Sep. 

1904. 

1903. 

week. 

1,  1903. 

week. 

1, 1902. 

Galveston... 

2,705 

2.326,363 

1,286 

2,084,014 

12,897 

11,701 

Ft.  Ar.,  Ac. 



100,929 

217 

153,380 

New  Orleans 

5,620 

1,945,316 

6,942 

2,251,084 

136,517 

73,584 

Mobile 

1,424 

196,928 

126 

210,284 

1,097 

1,840 

Fsaoola,  Ac. 

133,624 

500 

155,613 

Savannah... 

2,592 

1,127,164 

2,265 

1,291,449 

29,840 

11,073 

Br" wick,  Ao. 

120,760 

18 

130,622 

223 

Charleston.. 

126 

154,026 

1 

209,503 

2.229 

412 

P.  Royal,  Ao. 

1 

1,282 

337 

Wilmington. 

58 

321,104 

8 

329,361 

463 

397 

Waah'n,  Ao. 

336 

387 

Norfolk 

1,161 

467,795 

541 

504,007 

3,109 

1,750 

N'portN.,Ac 

198 

21,070 

78 

22,689 

New  York... 

155 

15,916 

603 

35,362 

62,679 

168,838 

Boston 

38 

29,796 

383 

97,467 

2,482 

9,000 

Baltimore. . 

347 

29,715 

498 

44,250 

864 

1,875 

Phlladel.Ao. 

23 

13,991 
7,009.114 

25,993 

797 

1.619 

Totals 

14,448 

13,466 

7,545,802 

252,974 

282,312 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

1899. 

Galves'n,  Ao. 

2,705 

1,503 

2,899 

19,459 

950 

1,722 

New  Orleans 

5,620 

6,942 

11,015 

18,334 

4,827 

6,714 

Mobile 

1,424 

126 

454 

590 

188 

188 

Savannah... 

2,592 

2,265 

3,529 

3,059 

455 

3,449 

Ohas'ton,  Ao. 

127 

1 

84 

1,158 

44 

414 

Wllm'ton,  Ao 

58 

8 

331 

63 

10 

84 

Norfolk 

1,161 

541 

1,414 

3,772 

1,114 

6,829 

N.  News,  Ao. 

198 

78 

138 

302 

727 

All  others... 

563 

2,002 

630 

5,334 

4,533 

6,711 

Tot  this  wk. 

14,418 

13,466 

20,356 

51,907 

12,423 

26,838 

81noe  8ept  1 

7009,114 

7545,802 

7318,767 

7214,467 

6381,262 

8269,286 

The  exports  for  the  week  ending  this  evening  reach  a  totai 
of  30,856  bales,  of  which  24,270  were  to  Great  Britain,  401 
to  France  and  6,185  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1903. 


Week  Ending  Sunt  10 

,1904. 

From  Sept.  1, 1903,  to  June  10, 1904 

Exports 

Exported  to— 

Exported  to— 

from— 

Great  i 

1  Conti- 

lotal 

Great 

Conti- 

Brit'n. 

^ance\  nent, 

Week. 

Britain. 

Franci 

nent. 

TotaL 

Galveston 

• 

7 

1 

789,789 

316.61b 

716.586 

1,823.004 

Pt.Artb.ur,  4c. 





17,115 

78.317 

90.132 

New  Orleans.. 

13,664 

...... 

2.100 

16.664 

763,710 

25J.428 

593,601 

1,612,839 

1,508 

1,608 

37,630 

16.30B 

66,807 

119,710 

Penaaoola 

...... 



..... 

60,210 

18,691 

66.741 

129,644 

Savannah..- . . 

•••••• 



2,298 

2.S98 

181,037 

56,29  b 

577.720 

816,066 

Brunswick 

•••••• 

84,901 

7,814 

92.125 

Charleston 

■  ••.. 







43,055 

43.056 

Port  Royal.... 



.*•••. 

••••.. 



Wilmington.. . 

5,919 





6,919 

73,299 

6,85' 

234,45b 

314,e07 

Norfolk 









2,393 

200 

8,644 

6,137 

If'port  N.,  Ao. 









2,556 

3,619 

6,205 

New  York 

2,888 

101 

1,280 

4,619 

242,101 

26,931 

166,860 

425,bi:2 

Boston 



99,663 

6.085 

105,728 

161 

500 

530 

55,059 

37.483 

92,482 

Philadelphia. . 

451 

88,010 

3.746 

41,791 

San  Fran.,  <fcc_ 

37 

42,482 

12,609 

24,870 

401      6,186 

30,856 

2,457,541 

686,321 

2,637,17b 

5,761,040 

Total,  1B03-03. 

8.084 

2.47       6,368 

16.1A4 

3,776,516  758.067 

2,983,567 

6,517.150 

In  addition  to  above  export!,  our  telegrams  to-night  also 
give  as  the  following  amount!  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whloh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  ft  Barrows.  Produce  Exchange  Building, 


June  10  at— 


New  Orleans. 
Galveston..  .. 
Savannah..  .. 
Charleston... 

Mobile 

Norfolk , 

New  York..., 
Other  porta . 

Total  1904. 


Total  1903. 
Total  1902. 


OH  SHIPBOARD,  HOT  OLBABBD   FOB- 


€hrtat 
Britain 


9,880 
2,432 


300 
200 


12,812 


7,381 
3,028 


Fr'nee 

8,824 


8,824 


5,710 


Ger- 
many. 


17,327 
2,047 


200 
200 


19,774 


Other 
for'gn 


6,699 


100 

6,799 


Coast- 
wise. 


599 

1,568 

200 


2,000 


4,367 


8,190    7,893    2,793    26,257 
15,070  24,028     4,239     52,075 


Total. 


Leaving 
stock. 


43,329 

98,188 

6,047 

6,850 

200 

29,640 

2,229 

1,097 

8,000 

1,109 

600 

62,079 

400 

4,206 

52,576 

200,398 

256,055 
837,643 


Speculation  In  cotton  for  future  delivery  has  been  fairly 
active.  Early  in  the  week  prices  declined,  July  delivery 
selliog  down  to  11  "08c.  and  October  delivery  to  9  50c.  The 
monthly  Government  report  issued  on  the  4th  inst.  was  of 
a  more  favorable  character  than  generally  expected,  and 
prompted  free  selling  for  the  account  of  tired  holders  to 
liquidate  their  accounts.  Advices  received  from  the  cotton 
belt  continued  to  report  quite  generally  favorable  climatic 
conditions  for  the  growing  crop,  and  this,  too,  operated 
against  values.  At  the  decline  recent  bear  operators  became 
fairly  free  buyers  to  cover  contracts,  and  the  Liverpool  mar- 
ket also  showed  a  disposition  to  halt  in  following  the  down- 
ward tendency  to  prices.  During  the  second  half  of  the  week 
the  buying  to  cover  short  sales  and  also  for  investment  ac- 
count proved  to  be  of  sufficient  volume  to  give  a  distinctly 
better  tone  to  the  market,  and  prices  made  a  fairly  sharp  re- 
covery. There  were  some  reports  of  rather  more  interest 
being  shown  in  supplies  of  actual  cotton,  but  reports  from 
the  dry  goods  trade  continued  of  a  light  demand  for  goods. 
To-day  the  market  was  fairly  active  and  higher.  There  ap- 
peared to  be  something  of  a  stampede  among  local  shorts  to 
cover  contracts,  and  it  also  was  understood  that  there  was 
some  aggressive  bull  support  given  to  the  market.  There 
were  reports  of  advices  being  received  from  the  western  sec- 
tion of  the  cotton  belt  complaining  of  too  much  rain.  The 
close  was  steady  at  a  net  gain  in  prices  for  the  day  of  11@22 
points,  Cotton  on  the  spot  has  been  unsettled,  closing  firmer, 
12'15c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  18, 1903, 

oy  the  Be  vision  Committee,  at  whioh  grades  other  than 

niddllng  may  be  delivered  on  contract,  are  as  follows, 

Good  Middling  Tinged  -.0.     Even 
Strict  Middling  Tinged....  006  oil 

Middling  Tinged.... 0*12  off 

Strict  Low  Mid.  Tlns-ed...  0'84  off 

Low  Middling  Tinged. O'SO  off 

Striot  Good  Ord.  Tinged...  0-84  off 

Middling  Stained 050  off 

Strict  Low  Mid.  Stained...  1-06  off 
Low  Middling  Stained 1*50  off 


Fair c.  1*80  on 

Middling  Fair  mmmmmmm  ......  0-96  on 

Strict  Good  Middling 0'62  on 

Gtood  Middling 044  on 

itxlot  Low  Middling 0-14  off 

Low  Middling M  0-88  off 

Strict  Good  Ordinary .....  0*78  off 

=»ood  Ordinary.... ........  1*00  off 

Strict  Good  Mid.  Tinged..  O'SO  on 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— June  4  to  June  10— would  be  as  follows, 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    mon  Tues   We*    Tu.    Frl. 


10-75 
11-37 
11-75 
1219 
12-71 


1060 
11-22 
1160 
1204 
12-56 


1080 
11-42 
1180 
1224 
12-76 


10-70 
11-32 
11-70 
12  14 

12-66 


10-90 

11  52 
1190 

12  34 
1286 


1115 
11-77 
1215 
12-59 
1311 


GULF. 


Good  Ordinary. 
how  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    mon  Tues  Wed    Tli.    Frl. 


1100 
11-62 
12  00 
12-44 
1296 


10  85 
11-47 
1185 
12-29 
1281 


1105 
11-67 
12  05 
12-49 
1.3*01 


1095 
11*57 
1195 
1239 
12  91 


1115 
11*77 
1215 
12-59 
13*11 


11*40 
1202 
12  40 
1284 
1336 


STAINED. 


Low  Middling 

Middling. 

Strict  Low  Middling  Tinged.. 
Good  Middling  Tinged 


Sat.    mon  Tues  Wed    Th.    Fri. 


10-25 
11-25 
11-41 
11-75 


10*10 
11*10 
11-26 
11-60 


10-30 
11-30 
11-46 
11-80 


10-20 
11-20 
11-36 
11-70 


1040 
11*40 
11-56 
11*90 


1065 
11*65 
11-81 
1215 


The  quotations  for   middling  upland  at  New  York  on 
June  10  for  each  of  the  past  88  years  have  been  as  follows. 


1904. ...0.12-15 

1903 12  50 

1902 938 

1901 8i* 

1900 9 

1899 6Bis 

1898 6>« 

1897 7Hi6 

NOTE.— On  Oct 


1896.... 0.   77i6 

1895......   7H 

1894 ..  7  3s 

1893......  7"ie 

1892 7% 

1891.._  8"i6 
1890. .....1214 

1889 113ia 


1888....0  10l16 

1887 116,8 

1886......    93, „ 

1885.._..10H16 

1884 118a 

1888 10«b 

1882 1214 

1881 lUis 


1880. ...0.12 

1879 13 

1878......117lfl 

1877 11»8 

1876 12 

1875 15»8 

1874 18i« 

1878 19i* 


1, 1874,  grades  of  cotton  as  quoted  were  ohanged. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
*so.  lower  tban  Middling  of  the  old  classification. 

MARKET  AND  SALES. 


KPOT  Mahkbi 
Clohkd 

Maj&kbt 
OtiOSBn 

Easy 

8'rly  steady 
very  steady. 
Very  steady 
Steady  

riti.M»  O"  ''HOT  A  OoHTKAOr 

to- 

80*1. 

Oon- 
turn* 

Oon- 
Iract 

to  tat. 

Saturday . . 
Monday.... 
Tuesday... 
Wednesday 
Thursday.. 
Friday 

fcmlet,25  pts.de 
Qulet.15pta.de. 
wulet,  20  pta.  ad. 
violet,  10ptS.dC 
Quiet,  20  pts.  ao 
Firm,  25  pta.  ad. 

.... 

100 
241 
102 
513 
25 
93 

166 
200 

100 
341 
102 
513 
25 
293 

Total 

.... 

1,071 

800 

1,374 

2392 
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Futures. — Highest,  lowest  and  closing  prices  at  New  York. 
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The  Visible  supply  op  Cotton  to-nlgnt,  as  made  np  dj 
cable  and  telegraph,  is  aa  follows.    Foreign  stocks,  as  wel 
ai  the  afloat,  are  this  week's  returns,  and  consequently  al 
foreign  figures  are  brought  down  to  Thursday  evening, 
Rut  to  make  the  total  the  complete  figures  tor  to-night 
June  10),  <96  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1904.  1903. 

.bales.  561,000  593.000 
11,000   11 000 

48.000        58,000 


g«ock  at  Liverpool 
Btook  at  London 


1302.  1901. 

948,000      721,000 
12,000  9,000 


446,000     eOt.OOO     394,000     452,200 

1,066  000  1,164.000  1,854,000  1,18  2,200 

149  000   149.000   111.000    83,000 


Btoek  at  M aneheater.  -.— .._  _ 

Total  Ureal  Britain  stock.    620.000  662,000  960  000  730,000 

■took  at  Hamburg 22  000  21000  18  000  23.000 

■took  at  Bremen .    205.000  242,000  136.000  175  oot 

■took  at  Antwerp —..        4  000  5  000  6  000  4,0O< 

■look  at  Havre «    154  000  161,000  154,000  106.00* 

Stock  at  Marseilles ....         3.000  3  000  3.000  4  00< 

Stock  at  Barcelona 23.000  22,000  50,000  32,00* 

■took  at  Genoa 40  000  86  000  21,000  34,000 

Stock  at  Trieste ........ 15,000  12  000  6.000  14.200 

Total  Continental  stocks 
Total  European  stocks^. 
India  cotton  afloat  for  Europe 
Amer .  cotton  afloat! or  E'rope. 
■irypt.  Brasil.Ao.  .aflt.for  Efpe 
Stock  In  Alexandria,  Egypt... 

■lock  in  Bombay.  India 

Stock  in  United  States  ports., 
■took  In  U- 8.  Interior  towns.. 
United  States  exports  to-day<;_ 

Total  Tlslbissnpply 2.315,318  2,538.704  2.762  150  8  009,705 

OI  tne  abeve,  totals  of  American  ana  o  t  nor  aesoripnontt  are  as  iouowi  : 
Am4ruan— 

Liverpool  stock bales.    481000     497.000 

Manchester  stock 88  000       52,000 

Continental  stooar __«    371,000     417.000     289.000     878.000 

Amerloan  afloat  for  Europe...      91.000       93,000     101,000     197.0O* 

United  States  stock . 2t>2.974     282.312     38^.618     412,301 

137.844        73,400      148  170     844,250 
3..*  00  992        11,862  2.894 


91.000 
27,000 
131.000 
487.000 
252  974 
137.844 
3,500 


93.000 

19  000 

48.000 

709,000 

282.812 

73,400 

992 


101.000 
42000 
100,009 
505  000 
389.618 
148.170 
11,362 


197,000 

21.000 

1 53.000 

flllS.OO* 
412,361 

344,2*0 
2.894 


821,000     588,000 


United  States  Interior  stooks 
United 8tate«exportsto  day . 

Total  Amerloan _ ' 

Mail  Indian,  Bramil,  da.— 

Liverpool  stook..__ 

London  stonk. ......... ....„„ 

Manchester  stock 

Uviiimeiiutiituuiii....    I,   ,  i , . 
India  afloat  for  Europe  .  ..„, 

■gypt.  Brasll,  Ac,  afloat 

Stock  In  Alexandria,  Egypt... 
Stock  In  Bombay,  India 

Total  East  India,  Ae.._. 

Total  American 

Total  -risible  supply . 

Middling  Upland,  Liverpool.. 
Middling  Upland.  New  fork.. 
Egypt  Good  Brown,  Liverpool 
Psrn  w .  Rough  Good,  Liverpool 
Broach  Pine,  Liverpool.. .__ 
rinna-veliv  Qonrt.  Lv»err>rtoL.. 


1.325,318  1,415,704  1,810,160  1,922.505 


130  000 
11,000 
10,000 
75  000 

149  000 
27,000 

131,000 

487  000 


96  0*10 

11.000 

6,000 

85,000 

149,000 
19.000 
48.000 

709.000 


127.0O0 
12,000 

85,000 
111.000 

42,000 
100.000 
505.000 


133.000 
9.000 

74  26c 

82.000 

21,000 

153,000 

015  OCX 


1.020  000  1.123,000  962  000  1,087  200) 
1.325,318  1.415.7Q4  1,810,150  1.922  505 
2,345.318  2,538,704  2,762.160  3,009.705 


6C8d  6'82d. 

1215c.  12-350. 

7«4d.  11  Mad. 

1050d.  876d. 

6°8ad  5'6|6d. 

5V1  51led. 

'  Continental  imports  past  week  have  been  78,010  bales. 
Th«  above  figur<-s  for  1904  show  h  decrease  from  last  week 
of  141  028  bales,  a  decHne  it  198  338  bales  from  1903  a  decrease 
of  416,832  bales  Prom  1903  and  a  loss  of  6C4,:!37  bales  from  1901. 


611Bd. 
97,  «o. 

4l3,fld. 
V 


■    1' 

4'| 


410<I3<> 
H380 

6.%d 

4B18<1. 
4I41I. 


At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  tbe  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1902-03 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creases during  the  week  l',454  bales,  and  are  to  night  64,844 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  2,485  bales  itss  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
June  10  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1903-04. 

1902  03. 

June  10. 

Week. 

Since 
Sept.  1. 

Week 

/Since 
Sept.  1. 

Shipped — 
Via  St.  Louis 

2,326 
840 

50 
654 

89 
503 

500  2T6 
248,702 

i!<  648 
117768 

312-2 
194  120 

4,855 

388 

1 

1,462 

49 

762 

735,997 

Via  Cairo. 

207,814 

Via  Ro  k  Island 

29,605 

159.034 

Via  other  routes,  &o.... 

35  844 
258,627 

Deduct  shipments— 
Overland  to  N.  Y..  Boston,  Ac- 

4,462 

563 

28 
2,818 

3.409 

1,105.794 

89.417 
tO.  07 

94.813 

7,517 

1,484 

15 

755 

1,426,921 

203  072 
45,642 
69,776 

Total  to  be  deducted 

215  037 

2,254 

308,190 

Leaving  total  net  overland".. 

1.05? 

P90.757 

5.263 

1,118,731 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1,058  bales,  against  5,2*3  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  227,974  bales. 


In  Sight  and  Spinners' 
Takings. 

1903-04. 

1902-03. 

Week. 

14.448 

1,053 

42,uOO 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Receipts  at  port*  to  June  10 

Net  overland  to  June  10 

Bout  horn  consumption  June  10.. 

7009,114 

8**0.7.V7 
I  671  OUO 

13,460 

5.263 

39.0O< 

7545,802 
1,118,731 
1  653  000 

57.501 
*  1 2,454 

45,047 

9.983 

9,570,871 
126.442 

57.729 
*  9,404 

10317533 

Interior  stocks  in  excess 

10.322 

Came  into  sight  during  week. 
Total  In  sight  June  10 

North,  spinners'  tak'gs  to  J'ne  10 

9.697.313 
2,063.469 

48,326 
11,495 

10327855 

2,062.629 

Decrease  during  week. 
Movement  into  sight  in  previous  years. 


Week—  Bales 

1902     June  13 49,933 

1901— Juno '4 69,148 

In00-Junel5 41,630 

1899— June  16 48,966 


Since  Sent.  1—  Bales. 

1901  02-- June  13 9,936,788 

IP J0-0x— June  14 9.843,964 

1899  00-June  15 S.73^,440 

1898-99- June  16 10,824,987 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  clay  of  the  week. 


1         CLOSING  QUOTATIONS  FOB  MIDDLING  COTTON 

ON  — 

Week  ending 

June  10. 

Sat'day 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

im> 

Friiay. 

Galveaton. . . 

11% 

lHa 

11% 

11* 

Ilk 

New  Orleans 

im 

ll* 

1158 

1188 

111318 

12 

Mobile 

n«« 

1158 

lllfl 

11»9 

111* 

H71« 

Savannah  .. 

n% 

11% 

ll1* 

ll1* 

U>l 

ilk 

Charleston 

Wilmington. 

..-•-• 

Norfolk 

n% 

ll1* 

11»4 

1188 

11% 

11% 

12  00 

1175 

11  60 

11-80 

11-70 

11-90 

Baltimore... 

12-25 

12 

11-75 

11-75 

11-75 

1175 

Phliadelph'a 

1200 

11-85 

12-05 

11-95 

12-15 

12  40 

Augusta..... 

11»« 

Ui« 

11%®38 

118ie 

119,« 

ll»i« 

Memphis 

11»8 

1138 

11»8 

1L88 

11% 

11% 

8t.  Louis  ... 

11% 

llB* 

118s 

1188 

118a 

11% 

Houston    ... 

1188 

1139 

ilk 

Ilk 

Ilk 

ilk 

Little  Rook . 

11*4 

11 

10'a 

1118 

ll1* 

ilk 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta. 118e 

Columbus,  Ga. .   11 
Columbus,  ML-  s  11 


Louisville  .... 
Montgomery . . 
Nashville 


11*8 
11616 


Natchez 118a 

Raleigh Ilk 

Shreveport....  ll»ie 


New  Orleans  Option  Market.— The  highest,  lowest  and 
dosing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day, 
June  4. 


JULY- 

Range    . 
Closing.. 

AUQU8T— 

Range 
Closing.. 
Sbpt.  - 
Range . . 
Closing.. 

OCTOB'E  — 

Range  .. 
Closing.. 
Dec'heb— 
Range . . 
Closing.. 

T/ONB— 

Spot  .. 
Options . 


Monday, 
June  6. 


Tuesday, 
June  7. 


1119--52  1117 
11 '37-38, 11  25 


Wed'day, 
June  8. 


Thur$d'yi  Friday. 
June  9.  iJune   10. 


•55  11-32-65  11 -34--61  11-47  '77  1151--14 
•26  11-64--B5  11-47- 48  11-70--71  1209-11 


10-60--8*  10-50--B0  10-60-02  1068-00' 10-77-15  10  P4- 44 
10  76-77  10-51-&2  1101-02  10'78-79  1114-1511-40--41 


1001 
1012 


•32!   9-70--98 
13    970 


9-60-96 
9-71--72 

9-«0--85 
9-60--61 

Steady, 
eteady 


9-28-55 
9-32--33 


9-74- 
9  96 


•95 

•98 


918- 
9-22- 


43 : 
23 


Steady. 
Steady. 


9-34-60 
959--60 

9-23--51 
9-49-50 

Finn. 

8teady 


9-71--91 
979--80 

9-35--50 
9-44-45 

9-26--41 
9-35--3S 

Steady. 

Steady. 


9-77-03    9-88--17 
9-99 '  10-14-15 


942--63 
9-61-62 

9-32--54 
952--S3 

Steady. 
Steady. 


9-50-78 
9-73--74 

9-41--70 
9-65--67 

firm. 

Steady. 


WEiTHBR  Reports  by  Telegraph.— Telegraphic  reports 
we  have  received  this  evening  from  the  Sou  h  denote  that 
rain  has  been  quite  general  daring  the  week.  In  the  main 
the  precipitation  has  not  been  excessive,  but  advices  from 
portions  of  Arkansas  and  Texas  indicate  that  heavy  rains 
have  caused  overflow  of  some  low  lands  and  much  damage 
is  claim- (1.  Corresp  mde»ts  in  G-alf  and  Atlantic  sections 
report  improvement  in  the  crop.  From  Galveston  we  are 
advised  that  the  Mexican  boll- weevils  are  more  numerous 
than  last  year. 

Galveston,  Texas, — Considerable  damage  is  reported  in 
North  Texas  and  the  Indian  Territory  by  excessive  rains. 
Weevils  are  more  numerous  than  last  year,  and  much  in- 
jury is  anticipated.  There  has  been  rain  on  one  day  during 
the  we»  k,  the  precipitation  being  nine  hundredths  of  an 
Inch.  The  thermometer  has  ranged  from  74  to  85,  averaging 
80. 

Abilene,  Texas.— Rainfall  for  the  week  one  inch  and 
eighty  hundredths,  on  two  days.  Average  thermometer  80, 
highes'  93  and  lowest  62. 

Brenham,  Texas.— We  have  had  rain  on  four  days  during 
the  week,  the  precipitation  reaching  seventy-two  hundredths 
of  an  inch.  The  thermometer  has  averaged  84,  the  highest 
being  92  and  the  lowest  66. 

Corpus  Christi,  Texas,  —There  has  been  a  trace  of  rain  on 
two  days  of  the  week.  The  thermometer  has  averaged  80, 
ranging  from  74  to  86. 

Cuero,  Texas.— R*in  has  fallen  heavily  on  two  days  daring 
the  week,  the  rainfall  reaching  two  inches  and  seven  hun- 
dredths. The  thtrmometer  has  ranged  from  66  to  96,  aver- 
aging 81. 

i  Dallas,  Texas. — Rain  has  fallen  excessively  on  five  days  of 
the  week,  the  rainfall  being  two  inches  and  twenty-seven 
[hundredths.  Average  thermometer  76,  highest  90  and  low- 
est 63. 

Henrietta,  Texas.—  There  has  been  excessive  rain  on  five 
(days  of  the  week,  the  precipitation  reaching  four  inches  and 
two  hundredths.    The  thermometer  has  averaged  76,  the 
highest  being  91  and  the  lowest  61. 

Huntsville,  Texas.  — Run  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  ninety  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  ranging  from  63  to  95. 

Kerrville,  Texas. — We  have  had  heavy  rain  on  two  days 
during  the  week,  the  rainfall  being  one  inch  and  sixty  five 
hundredths.  The  thermometer  has  ranged  from  60  to  94, 
averaging  77. 

Lampasas,  Texas. — There  has  been  rain  the  past  week,  to 
the  extent  of  two  inches  and  eight  hundredths,  on  two  days. 
Average  thermometer  78,  highest  95,  lowest  60. 

Longview,  'iexas.  —  We  have  had  showers  on  six  days  of  the 
past  week,  the  rainfall  reaching  one  inch  and  ninety  four 
hundredths.  The  thermometer  has  averaged  79,  the  highest 
being  95  and  the  lowest  63. 

Luting,  Texas,  —We  have  had  rain  on  two  days  the  past 
week,  to  the  extent  of  seventy-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  79,  ranging  from  64  to  94, 
Palestine,  Tcxas.—We  have  had  rain  on  four  days  during 


the  week,  to  the  extent  of  one  inch  and  stxty-eignt  hun- 
dredths. The  thermometer  has  ranged  from  64  to  92,  averag- 
ing 78. 

Part*,  Texas.— Rain  has  fallen  excessively  on  six  days  of 
the  week,  the  rainfall  being  four  inches  and  ninety  hun- 
dredths. Average  thermometer  78,  highest  94  and  lowest  58. 
San  Antonio,  Texas.— We  have  had  rain  on  two  days  dur- 
ing the  week,  the  rainfall  being  eighty-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  80,  the  highest 
being  96  and  the  lowest  64. 

Weatherford,  Texas.— There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  being  sixty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  79,  ranging  from  63  to  94. 

Nets  Orleans,  Louisiana.—  Rain  has  fallen  during  the  week, 
to  the  extent  of  one  inch  and  seventy-four  hundredths,  on 
two  days.    The  thermometer  has  averaged  80. 

Shreveport,  Louisiana.— It,  has  rained  on  six  days  of  the 
week,  the  rainfall  being  two  inches  and  thirty-six  hun- 
dredths.   Average  thermometer  78,  highest  98,  lowest  64. 

Columbus,  Mississippi.— We  have  had  rain  on  two  days  of 
the  week.  The  precipitation  reacQed  fifty  seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  75,  the  highest 
being  94  and  the  lowest  56. 

Vtckaburg,  Mississippi. -Ri\n  has  fallen  on  three  days  of 
the  week,  tne  rainfall  being  one  inch  and  ninety  nine  hun- 
dredths. The  thermometer  has  averaged  80,  ranging  from 
68  to  92. 

Meridian,  Mississippi.— Scattered  showers  on  two  days  of 
the  week.    Plant  is  small. 

Qreenvdood,  Mississippi. — Warm  nights  and  general  rains 
have  caused  the  crop  to  grow  nicely.    Labor  is  scarce. 

Little  Rock,  Arkansas.— The  Arkansas  River  is  now  four 
and  a  half  feet  above  the  danger  line.  Offing  to  heavy 
rain  and  oven  flows,  great  damage  has  been  done  to  growing 
crops,  and  little  if  any  cultivation  has  been  possible  this 
week.  We  have  had  rain  on  five  days  during  the  week,  the 
rainfall  reaching  four  inches  and  seventy-two  hundredths. 
The  thermometer  has  averaged  74,  the  highest  being  85  and 
the  lowest  64. 

Helena,  Arkans-is.— Crops  are  doing  well.  The  river  is 
rising  and  some  cotton  will  be  overflowed.  Too  late  to  re- 
plant. We  have  had  rain  during  the  week  to  the  extent  of 
two  inches  and  eighty-five  hundredths,  on  four  days.  The 
thermometer  has  averaged  74*8,  ranging  from  64  to  89. 

Nashville,  Tennessee. — The  cotton  crop  shows  marked  im- 
provement. It  has  rained  during  the  week,  the  rainfall 
reaching  one  inch  and  fifty-three  hundredths.  Average  ther- 
mometer 71,  highest  84,  lowest  59. 

Memphis,  Tennessee.— Weather  conditions  have  been  favor- 
able, crops  improving.  There  has  been  rain  on  five  days  of 
the  week,  the  precipitation  being  two  inches  and  thirty-four 
hundredths.  The  thermometer  has  ranged  from  64*5  to  861, 
averaging  75. 

Mobile,  Alabama.— Good  rainB  in  the  interior  and  tempera- 
ture very  favoraole.  Cotton  is  growing  and  fruiting  rapidly. 
Rain  has  fallen  on  two  days  of  the  week,  the  precipitation 
ieaching  fifty-six  hundredths  of  an  inch.  The  thermometer 
has  averaged  81,  the  highest  being  89  and  the  lowest  70. 

Montgomery,  Alabama.— Crops  are  doing  well.  Rain  has 
fallen  during  the  week  to  the  extent  of  one  inch  and  fifty 
hundredths,  on  three  days.  The  thermometer  has  averaged 
87,  ranging  from  67  to  94. 

Selma,  Alabama.—  Recent  rains  have  improved  crop  pros- 
pects. Rain  has  fallen  on  four  days  daring  the  week,  the 
rainfall  reaching  one  inch  and  twenty-five  hundredths.  The 
thermometer  has  ranged  from  68  to  92,  averaging  79. 

Madison,  Florida.— There  has  b-jen  rain  on  three  days  of 
the  past  week,  the  rainfall  reaching  three  inches  and  seventy- 
five  hundredths.  Average  thermometer  80,  highest  96  and 
lowest  65. 

Savannah,  Georgia. — There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  eighty  hundredths  of 
an  inch.  The  thermometer  has  averaged  80,  the  highest 
being  98  and  the  lowest  67. 

Augusta,  Georgia,— Tne  crop  is  improving  rapidly.  We 
have  had  rain  on  one  day  of  the  week,  the  rainfall  reaching 
fifty-two  hundredths  of  an  inch.  The  thermometer  has 
averaged  80,  ranging  from  69  to  96. 

Charleston,  South  Carolina.— ReAn  has  fallen  on  four  days 
of  the  week,  the  rainfall  being  three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  90,  averaging  80. 

Greenwood,  South  Carolina.— We  have  had  no  rain  during 
the  week.  The  thermometer  has  averaged  79,  the  highest 
91  and  the  lowest  64. 

Charlotte,  North  Carolina,— Crop  has  made  fine  progress. 
There  has  been  rain  the  past  week  to  the  extent  of  two 
inohes  and  fifty-eight  hundredths.  The  thermometer  has 
averaged  73,  ranging  from  64  to  94. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Juue  10,  1904,  and  June  )*,  1903.  


New  Orleans Above  zero  of  gauge. 

Memphis. Above  zero  of  gtuge 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge 

Vlotesburg Above  zero  of  gauge. 


June  10, '04.  June  12,  '03 


Feet. 

Feet. 

10-6 

13-7 

24-6 

310 

140 

12*8 

13-7 

7-3 

302 

391 

Fall  River  Mill  Dividends— In  our  editorial  columns 
to  day  will  be  found  an  article  under  the  above  caption 
covering  the  results  for  the  first  half  of  1904. 
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India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  June  9  and  for  the  season  from  Sept.  1 
to  Jnne  9  for  three  jears  have  been  as  follows 


1903-04. 

1902-03. 

190102. 

Receipt*  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 
v  5,000 

Since 
Sept.  1. 

Bombay 

42,000 

1,990,000 

44,000  2,283,000 

?,022,000 

Exports 
from  — 

For  the  Week.                         Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 
190304.. 

1902  03.. 
1901-02 

Calcutta  - 

1903  04.. 
1902-03.. 
1901-02.. 

MadrHB  - 
1903  04.. 

1902  03.. 
190102.. 

All  others  - 

1903  01.. 
190203.. 
1901-02.. 

1,666 


i'.bbo 

2,00  > 
1,000 
1,000 

19,000 

21,000 

1,000 

3.000 
2,000 
1,000 

1,000 
1,000 

2,000 

20,000 
9,000 
3,000 

19,000 

22,000 

1,000 

3,000 
2,00^ 
l,0u0 

1.000 
1,000 
3,000 

22,000 

10,000 

4,000 

91,000 

73,000 

7,000 

3,000 
4.000 
3,000 

9.000 
6,000 
2,000 

9,000 

17,000 

2,000 

836,000 
759,000 
460,000 

36.000 
33.000 
35,000 

29,000 

12,000 

7,000 

211,000 

124,000 

79,000 

927.000 
832,000 
467,000 

39,000 
37,000 
38,000 

38,000 

18,000 

9,000 

220,000 

141,000 

81,000 

Total  all- 
1903-04.. 
1902  03  . 
1901-02..  1 

2,000 
2,000 
2,000 

43,000 

33,000 

7,000 

45,000 

35,000 

9,000 

112  000 

100,000 

14,000 

1,112,000 
928.000 
581,000 

l.?24,000 

1,028,000 

595,000 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co..  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandi  ia,  Egypt, 
June  8. 


1903-04. 


Receipts  (cantars*)— 
This  week 

Since  Sept.  1 

Exports  (bales)— 


3,500 
6,452,466 


1902-03. 


This 
week. 


To  Liverpool 2,500 

To  Manchester )   2,750 

To  Continent 11.000 

To  America 75o 


Total  exports 17,000  725,258 


Since 
Sept.  1. 


220,512 

131,863 

323,960 

48,9.3 


T/tis 
week. 


100 
5.736,908 

Since 
Sept.   1. 


195,200 

142,974 

301,80  i: 

78,r40 


1901-02. 


614 


6,892 
634 


8,140 


2.500 
6,462,259 

Since 
Sept.   1. 


This 
we.ek. 


2,618 


9,654 
1,<*34 


718,5201  14,206 


191,247 

117,152 

386,504 

99,500 


794,403 


*  A  cantar  Is  98  lbs. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
yarns  and  steady  for  shirtings  The  demand  for  both  yarn 
and  cloth  is  improving.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 

1903. 

328  Cop. 

8Vj  lbs.  Snirt- 

Oott'n 

32s  Cop. 

8*4  lbs    Shirt- 

Oott'n 

mgs,  common 

Mid. 

ings,  common 

Uirt. 

Twist. 

to  finest. 
s.    d.      s.    d. 

Uplds 
d. 

Twist. 

to  finest. 
s.    d.     s.    d. 

Uplds 

d.        d. 

d.         d. 

d. 

May  6 

loss®  HJe 

6    6    ®9    7*2 

7-76 

71318^8616 

5    4ifl®8    2 

5-62 

*  13 

lO^-sn 

6    5    ©9    7*fl 

7-38 

8H     ®834 

5    7i«®8    5 

616 

"  20 

10      @10»4 

6    4    @9    6 

7-36 

8H    ©fcSt 

5    7^®8    5 

6-30 

"   27 

10      @ 10* 

6    4    ®9    6 

7-12 

8*2    "9 

5    9    ®8    6 

634 

J*ne3 

gifl-ffiio^ 

6    lk«9    2 

672 

8i«    ®9 

5    9    ®8    6 

6-44 

"  10 

9S»@  10V» 

6    m»®9    3 

6-68 

8%    ®9>4 

5  10ifl®8    9 

6'82 

New  York  Cotton  Exchange— Annual  Election.— The 
annual  election  of  officers  and  managers  of  the  New  York 
Cotton  Exchange  was  held  on  Monday,  June  6.  Tne  regalar 
ticket  was  elected  with  practically  no  opposition  as  follows: 
For  President,  B>nry  8chaefer;  VicePresident,  G?orge  A. 
Chapman;  Treasurer,  George  Brennecke;  Board  of  Managers 
— E.  A.  Fachiri,  Henry  H.Wheeler,  Eiward  M,  Weld, 
James  F.  Maury,  Richard  A,  Springe,  J.  Frank  McFadden, 
Marcus  J.  Parrott,  Albert  L.  Rountree,  Hermann  Hagedorn, 
George  W.  Baily,  William  Ray,  J.  E.  G.  Higgins,  Chas.  W. 
Lee,  Arthur  Lehman  and  L  L.  Fleming.  Trustee  of  the 
Gratuity  Fund  to  serve  three  years,  Charleg  Stillman. 

Mr.  T.  J.  Brophy,  formerly  the  representative  of  Daniel  J. 
Sully  &  Co.  on  the  floor  of  the  Exchange,  has  acoepted  the 
position  of  Extern  manager  for  Dick  Bros.  &  Co,,  and  will 
have  his  headquarters  at  Providence,  R.  I, 

Agricultural  Department's  Report  on  Acreage,  &c— 
The  Agricultural  Department  at  Washington  issued  on  June 
4  its  report  on  cotton  condition  and  acreage.  The  following 
is  what  it  taya  on  the  subject  of  acreage: 

Tbe  Chief  of  the  Bureau  of  Statistics  of  the  Department  of  Agri- 
culture estimates  the  total  area  planted  In  ootton  In  the  U  ulted  States 
this  season  at  ai. 730,371  acres,  an  Increase  of  2,823,016  aores,  or  9*8 
per  cent,  upon  tbe  acreage  planted  last  year.  The  per  oent  of  Increase 
In  acreage  In  ibe  different  States  (the  comparison  being  with  the  area 
planted  last  season)  is  as  follows: 

Louisiana 13-ft 

Texas 7-1 

Arkansas 9-8 

Tennessee 11-5 

Missouri 23  0 

Oklahoma 292 

Indian  Territory 26  0 


Virginia 190 

North  Carolina 13-ft 

South  Carolina 9-0 

Georgia 7*7 

Florida 10-7 

Alabama 9-0 

Mississippi 10-5 


The  following  is  the  report  of  the  Department  on  condition: 

The  average  condition  of  the  growing  crop  on  May  26  was  83,  as 
compared  with  74*1  on  May  26, 1903,  951  at  the  corresponding  date 
In  1902  and  a  ten-year  average  of  85'8.  The  condition  of  tbe  crop 
by  States  on  May  26  was  as  follows : 

Louisiana. 86 

Texas 84 


Virginia 82 

North  Carolina 84 

South  Carolina 81 

Georgia 78 

Florida. 88 

Alabama 80 

Mississippi 85 


Arkansas 84 

Tennessee 85 

Missouri 82 

Oklahoma 93 

Indian  Territory 90 


Aside  from  the  large  increase  in  aoreage,  due  mainly  to  the  high 
prioe  of  ootton,  there  are  no  conditions  oalling  for  special  comment  at 
this  time. 

The  statement  of  condition,  compared  with  the  reports  for 

previous  years,  is  as  follows. 

AGRICULTURAL  DEPARTMENT'S  JUNE  CONDITION  REPORTS. 


June 
Condition. 


Virginia. . . 
No.  Car.... 
8o.  Car.... 
Georgia . . . 

Florida 

Alabama.. 
Mississippi 
Louisiana . 

Texas 

Arkansas . . 
Tennessee. 
Missouri . . 
Oklahoma. 
Indi'n  Ter. 

Average. 


1904. 

1903 

82 

75 

84 

74 

81 

76 

78 

75 

88 

81 

80 

73 

85 

78 

86 

76 

84 

70 

84 

76 

85 

83 

82 

83 

93 

12 

90 

76 

83-0 

741 

1902. 


1901 


91 

97 

94 

100 

92 

94 

96 

9E 

100 

100 

'96 
99 


87 
80 
80 
88 
76 
82 
80 
81 
81 
78 

88 
85 


95-1 


81-5 


1900. 


94 
86 
85 
89 
88 
87 
85 
88 
71 
91 
86 
94 
75 
84 


1899.  1898. 


82-5 


79 
87 
86 
88 
88 
86 
7* 
81 
90 
80 
S5 
90 
81 
84 


857 


1897. 


86 
86 
85 
89 
76 
89 
91 
89 
89 
96 
90 
96 
82 
80 


87 
84 
87 
84 
90 
81 
76 
84 
87 
83 
77 
90 
72 
85 


1396. 


91 

99 

97 

95 

85 

103 

104 

94 

92 

102 

118 

92 

87 


890,  83-51  972 


1895. 


67 
61 
72 

82 
92 
85 
88 
85 
79 
89 
87 
89 

70 


90-0 


Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  orops  in  the  Southern  States  for  the  week 
ending  June  6,  summarizing  them  as  follows: 

As  a  whole  there  has  been  quite  a  deolded  improvement  in  the  con- 
dition of  ootton  over  nearly  the  whole  of  the  ootton  belt.  The  crop 
has,  however,  suffered  some  damage  in  Oklahoma  and  Indian  Terri- 
tories from  ovei  flows,  and  from  insufficient  moisture  in  scattered 
localities  in  Louisiana.  Rapid  growth  and  a  good  state  of  cultivation 
are  generally  indicated.  Boll-weevils  are  increasing  rapidly  and 
doing  considerable  damage  In  a  number  of  southwestern  and  south- 
central  oountles  in  Texas. 

New  England  Cotton  Mill  Situation.— Proposed  Wage 
Reduction.— At  a  meeting  of  mill  officials  in  Fall  Riyer  on 
Jnne  3  it  was  decided  to  abandon,  at  least  for  the  present, 
t ff  >rts  to  bring  about  a  ten-per-cent  reduction  in  the  wages 
of  mill  operatives. 

L'artailment  of  Production.— Further  curtailment  of  pro- 
duction is  to  be  noted,  mills  at  Lawrence,  New  Bedford  and 
some  smaller  towns  in  Massachusetts,  as  well  as  at  points  in 
Maine,  having  gone  on  short  time  or  closed  temporarily. 

Boll- Weevils  and  Guatemala  Ants.— Under  date  of 
Washington,  June  6,  it  was  announced  that  the  Department 
of  Agriculture  had  been  advised  that  Dr.  Cook,  who  had 
discovered  in  Guatemala  an  ant  that  is  a  fierce  enemy  of  the 
boll-weevil,  had  started  by  the  overland  route  from  Guate- 
mala for  the  cotton  fields,  carrying  colonies  of  ants,  with 
which  experiments  will  be  made  in  the  weevil-ravaged 
sections. 

Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  30,856  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
New  York— To  Liverpool,  per  steamers  Auranla,  65....0evio, 

1  283  1  348 

To  Hull,  per  "steamer  Coioradi.  i.lbo "."..""."."""!"'.     l',100 

To  Manchester,  per  steamer  Garrlck.  390 390 

To  Havre.  p»r  steamer  Bordeaux,  401 401 

To  Bremen,  per  steamer  Piinzess  Alioe,  30 80 

To  Barcelona,  per  steamer  Montserrat,  600 600 

To  Genoa,  per  steamer  Citta  dl  Torino,  200 200 

To  Naples,  per  steamer  Sicilian  Prluoe,  250 250 

To  Venice  per  steamer  Peeonlo,  100. 100 

To  Trieste,  per  steamer  Slavonia,  100 100 

New  Orleans    To  Liverpool— June  4-Steamer  Texan,  3,494 

June  7-8teamer  Comedian,  10,060 13,554 

To  Genoa— June  10  -  Steamer  Auguste,  500 500 

To  Venloe    June  10— Steamer  Auguste,  400 400 

To  Trieste- June  10— Steamer  Auguste,  200 20O 

To  Mexico— June  3— Steamer  Nor,  1,000 1,000 

Galveston— To  Mexico-June  7-8teamer  Iris,  7 7 

Mobile— To  Liverpool-June  3— Steamer  Audoni,  1,508 1,508 

Savannah— To  Hamburg  -June  4    Steamer  Tantallon,  2.298..     2,298 

Wilmington— To  Liverpool— June  6— 3tr.  Axminster,  6,919 5,919 

Baltimore— To  Bremen  -June  1— Steamer  Hannover,  500 800 

fHTLADBLPHiA— To  Liverpool -June  3— Str.  Haverford,  451...        451 
Total 30,856 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great   French  Ger-   <-Oth.E'ropc— <.  Mexico, 

ports,  many.  North.  South.     Ac.    Japan.    Total. 


Brit'n. 

2,838 

18,554 

i".508 

5,919 

"iVi 


401 


New  York. 
N  Orleans. 
Galveston. 
Mobile  .... 
Savannah. 
Wllm'gt'n . 
Baltimore. 
Phh'delp'a  _ 

Total....    24.S70        401     2,828     2,360     1,007     30,856 

The  exports  to  Japan  since  Sept.  1  have  been  42,232  bales 
from  the  Pacific  Coast. 


30 

1.100 

£898 

•.._--        ■>>>•• 

"506 

------        •■■■■« 

4,519 

1,000    15,654 

7    7 

■•■■■■      •••■*■  l|50o 
2,298 

..-.>•    ......  o,yj.if 

■■«•■■      ■••■■■  500 

451 
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Litehpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c. ,  at  that  port. 


Bales  of  the  week bales. 

Of  whioh  exporters  took.  . 

Of  which  speculators  took. 
Bales  American.....  .......... 

Actual  export 

Forwarded 

Total  stook— Estimated 

Of  whioh  Amerloan— Est'd . 
Total  Import  of  the  week..... 

Of  which  Amerloan 

Amount  afloat ............ 

Of  which  Amerloan 


May  SO. 

May  27. 

June  3. 

26.000 

13  000 

40,000 

■■••■■ 

1,000 

2,000 

1,000 

21,000 

li.ooo 

34,000 

5.000 

4,000 

2,000 

38,000 

34,000 

61,000 

582,000 

600,000 

580,000 

459,000 

479,0^0 

458,000 

36,000 

55.000 

43  000 

26,000 

48  000 

28  000 

131,000 

74.000 

83,000 

85  000 

36  000 

40,000 

June  10. 

38  000 
1,000 


32,000 

3,000 

41,000 

561,000 

431,000 

25.000 

8  000 

93  000 

61  000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Jane  10  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Fair 

business 
doing. 

6-62 

8,000 
500 

Tuesday. 

Wed' day. 

Thursd'y 

Friday. 

Market,    ) 
12:30  p.  m.( 

Mid.  Upl'ds. 
Spec  &  exp. 

Fair 

business 

doing. 

6-74 

8,000 
800 

Quiet. 

648 

5,000 
300 

Fair 

business 
doing. 

670 

7,000 
300 

Easier. 

8-62 

7,000 
200 

Quiet. 

6  68 

5.000 
200 

Futures. 

Market    ( 
opened.    \ 

Market,   >. 

4  P.  M.       } 

■Heady  at 
2®3  pts. 
decline. 

Qalet  at 
7412  pts. 
deoltne. 

Quiet  at 

84J14  Ptl. 

decline. 

Steady   at 

20328  pts. 

decline 

Steady   at 
334  pts. 
deallne. 

Steady  at 

1  pt.  ad.  to 

2  pts.  dec 

Firm  at 
15380  pts. 
advance. 

Steady   at 
3<?i0  pts. 
advance. 

Steady  at 

5  pts. 

decline. 

Firm  at 

4@5    pts. 
advance. 

Steady  at 
7<38  pts. 
advance. 

Quiet  at 
1<33  pt». 
decline. 

The  prices  of  f atnres  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clanse,  nnless  otherwise  stated. 


Sat. 

June  4 


,124 

P.M. 


Hon, 
June  6 


1  12V  4 

P.M.  P.  M.  P.M. 


Tbib. 
June  7. 


12^ 
P.M. 


4 

P.M 


124 

P.M. 


June 

June-July . 

July- Aug. . 

Aug.-Sept 

Bept.-Oot... 

Oot.-Nov.. 

Nov.-Dee... 

Deo.-Jan... 

J  an. -Feb  . 

Feb.-Moh  . 

Mch.-Aprll. 

April-May 


d. 
6  57 
6  46 
6  40 
6  21 
5  82 
5  61 
5  54 
5  50 
5  50 


d.  d. 
6  516  41 
6  43  ti  32 
6  36  6  25 
6  16  6  04 
5  74  5  58 
5  53  5  37 
5  46  5  31 
5  43  5  28 
5  42  5  27 


d, 
6  31 
6  22 
6  15 
5  93 

5  48 

6  27 
5  20 

17 


d.      d. 

6  27  6  32 
6  18  6  23 


6  11 
5  90 

45 


5  16 


6  16 
5  94 

5  46 


24  5  2.* 


17 
15 


5  14 


5  18 
5  If 
5  15 


We*. 

June  8 


d. 

6  50 
6  40 
6  84 
6  12 
5  63 
5  40 
5  33 


4 

P.M. 


d. 
6  41 
6  32 
6  26 
6  04 
5  54 
5  29 
5  22 


5  30  5  19 
5  29  5  18 


Thorn 
June  9 


12i* 

P.M. 


d. 
6  42 
6  33 
6  27 
6  05 
5  56 
5  31 
5  24 
5  21 
5  20 


4 

P.M. 


d. 
6  46 
6  37 
6  31 
6  08 
5  59 
5  34 
5  27 
5  24 
5  23 


Fri. 

June   10 


121*1 
P.M. 


d. 
6  49 
6  41 
6  35 
6  13 
5  63 
5  40 
5  33 
5  30 
5  29 


4 

P.M. 

d. 
6  43 
6  85 
6  29 
6  07 
5  56 
5  32 
5  25 
5  23 
5  22 


Jute  Butts,  Bagging,  &c. — There  has  been  nothiDg  doing 
in  jnte  bagging  during  the  week  under  review,  and  prices 
are  unchanged  at  6}£c.  for  1%  lbs.  and  6^c.  for  2  lbs.,  stan- 
dard grades.  Jute  tratts  continue  extremely  dull  at  \%@ 
\%a.  for  paper  quality  and  2@2^c.  for  bagging  quality. 

B  READSTUFFS. 

Friday,  June  10, 1904. 

An  easier  market  has  been  experienced  for  wheat  flour,  it 
being  possible  to  purchase  supplies  at  a  decline  of  5@10c.  per 
barrel  from  those  ruling  a  week  ago.  There  has  been  an 
easier  turn  to  the  market  for  the  grain,  and  this,  coupled 
with  a  continued  listless  demand  from  most  of  the  trade, 
resulted  in  the  decline  in  prices  noted  City  mills  have  had 
a  moderate  sale,  but  at  prices  favoring  buyers.  Rye  flour 
has  had  a  better  sale,  but  at  lower  prices.  Corn  meal  has 
been  quiet  but  steady. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active  but  at  declining  prices,  Weather  conditions  in 
both  the  spring  and  winter-wheat  belts  have  been  of  a  more 
favorable  character,  and  this  has  prompted  selling  for  the  ac- 
count of  recent  speculative  buyers  to  realize  their  profits. 
Many  of  the  trade  also  have  been  anticipating  a  more  favor- 
able monthly  report  by  the  Government's  Agricultural  Bu- 
reau, and  this,  too,  prompted  moderate  selling.  Another 
factor  that  has  operated  against  values  has  been  advices  to 
the  effect  that  India  has  raised  a  record-breaking  wheat 
crop.  In  reviewing  the  wheat- crop  prospects  for 
the  week  in  this  country,  one  authority  says  that 
wheat  is  making  seasonable  progress  and  heading  and 
filling  favorably;  slight  losses  are  reported  by  Western  rains. 
Weather  is  becoming  more  seasonable  and  reports  generally 
optimistic.  The  spot  market  has  been  easier,  following  the 
decline  in  futures.  Business  in  the  seaboard  markets  has 
been  quiet,  exporters  being  light  buyers  both  locally  and  at 
outports.  To-day  the  market  was  easier  under  favorable 
crop  news  both  from  the  West  and  abroad.  The  spot  market 
was  quiet. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IS  NEW  YORK. 

Sat  Mon.  Tues.  Wed.  Thurs.      Fri 

No. 2  red  winter,  f.o.  b...    Nom.  Norn.  Norn,  Nom.  Nom.  Nona. 

Jmly  delivery  in  elev 934  924  934       92"*       92          9158 

Sept.  delivery  in  elev 854  854  854       84%        8*38       84*» 

Dec.  delivery  in  elev....    854  84%  844       84          834       8t4 

daily  closing  prices  of  wheat  futures  in  CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs.      Fri. 

July  delivery  in  elev 684       87:%       88  864       8689       86 

Sept  deuv.  in  elev 82»*       814       814       8li«       804       804 

Deo.  dellv.  in  elev. 814       814       814       804       804       804 


Indian  corn  futures  have  received  a  limited  amount  of 
speculative  attention.  The  tendency  of  prices  has  been  to- 
wards a  lower  basis,  they  showing  for  the  week  a  moderate 
decline.  Weather  conditions  in  the  corn  belt  have  been  more 
favorable  for  the  completion  of  late  planting  and  tbe  crop 
has  been  reported  as  making  more  satisfactory  progress. 
Reflecting  the  more  favorable  outlook  for  the  new  crop, 
farmers  have  been  freer  sellers  of  reserve  stocks  on  hand, 
and  the  movement  of  supplies  to  primary  markets  has  been 
on  a  more  liberal  soale.  Offerings  have  increased  accord- 
ingly, and  this  has  had  a  weakening  inflience  upon  values. 
Tne  spot  market  has  been  quiet  and  easier.  Business  with 
exporters  has  been  small.  To-day  the  market  was  quiet  and 
closed  easier.    The  spot  market  was  quiet. 

DAILY  CLOSIKG  PRICES  OF  NO.   2  MIXED  CORN  IN   NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn  f.  o.  b 59  59  584  58  58  58 

July  delivery  1  n  elev 564  544  554  544  5*4  544 

8ept.  delivery  in  elev....    544  534  534  534  534  53 

DAILY  CLOSING  PRIOES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 


Sat. 


Mon 
484 
474 
43ie 
424 


Tues. 
494 
484 
434 
434 


Wed. 

484 

474 

434 
43 


Thurs.  Fri. 

484  484 

48  474 

434  434 

43  424 


July  delivery  In  elev 49% 

Sept.  delivery  In  elev....  484 

Deo.  delivery  in  elev 44 

May  delivery  in  elev 434 

Oats  for  future  delivery  have  been  moderately  active,  but 
the  tendency  of  prioes  has  been  towards  a  lower  basis.  The 
new  crop  has  been  reported  as  making  good  progress  and 
private  reports  foreshadow  a  favorable  monthly  report  by 
the  Government's  Agricultural  Bureau.  Locally  the  spot 
market  has  been  moderately  active  at  about  steady  prices. 
To-day  the  market  was  quiet  but  steady. 

DAILY  CLOSING  PRIOES  OF  OATS  IN  NEW  YORK. 

Bat.       Mon.      Tues.      Wed.     Thura.      Fri. 

No.  2  mixed  in  elev Nom.      Nom.     Nom.     Nom.     Nom.    Nom. 

No.  2  white  in  elev Nom.     Nom.     Nom.     Nom.     Nom.    Nom. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.       Mon.      Tues.      Wed.      Thurs.      Fri. 

July  delivery  In  elev 394       394       394       394       394       394 

Sept.  delivery  in  elev....    314       31  314       314       314       314 

Following  are  the  closing  quotations: 


Fine.. 


Nominal. 


FLOUR. 


Superfine $3  00  ®3  25 

Extra,  No.  2 3  25  ®3  50 

Extra,  No.  1 3  85  ®3  90 

Clears 3  85  ®4  70 

Straights 4  85  ®5  10 

Patent,  spring 5  10  ®5  90 


Patent,  winter $5  10 

City  mills,  patent.  5  25 
Rye  flour,  superfine 
Buokwheat  flour.. 
Corn  meal- 
Western,  etc... 


«5  25 
®5  80 

4  00     Wi  70 

Nominal. 


2  95    m  05 
Brandywlne 3  05    -33  10 


Wheat,  per  bush— 

N.  Dul.,No.  1 

N'thern  Man.,  No. 2. 

Red  winter,  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  bush. 

White 46    ^53 

No.  2  mixed Nominal. 

No.  2  white Nominal. 


GRAIN. 


0.  0. 

f.o.b.1064 
f.o.b.  944 
f.o.b.Nom. 
f.o.b.  924 
45    -»47 


0. 

»58 
b.58 
b.60 
b.59 

®80 


Corn,  per  buBh—  o. 

Western  mixed 53 

No.  2  mixed f.o. 

No.  2  yellow f.  o. 

No.  2  white f.  o. 

Rye,  per  bush- 
Western 70 

State  and  Jersey ....  Nominal. 

Barley— West Nominal. 

Feeding 464  951 

Export*  of  tt rain  and  Flonr  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  June  10,  as  received  by  telegraph  have  been  as  follows: 
From  San  Francisco  to  to  various  South  Pacific  ports,  10,790 
bbls.  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
bave  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1902-03. 

Axports       Flour,  Wheat.,  Corn,  Oats,  Barley,  Bye 

from—          bbls.  bush.  bush.  bush.           bush.  bush. 

San  Fran.    705,540  1,995,491  471  5,694  7,968,280  1,078 

PugetS'd.1,623,764  1,451,725  43.894  550,695         970,978  344 


Portland..    670,356    3,068,396 


6   1,320,539 


TotaL... 3.199,660  6,515,612  44,365 
Tot  '02-3.3,256,275  24,797,209  49,034 


556,395  10,259,797   1,422 
951.869  7,461,623  215.132 


Government  Weekly  Grain  Report.  —  Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
Stat  s  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  grain  crops  in  the  various  States, 
for  the  week  ending  June  6,  as  follows: 

Corn— Over  the  western  portions  of  the  corn  belt  the  growth  of 
corn  has  been  ohecked  by  laoi<  of  warmth  and  sunshine,  and  it  Is  much 
In  need  of  cultivation,  while  in  the  central  and  eastern  dlstrlots 
planting  and  replanting  have  been  delayed  by  rains.  Poor  stands  are 
reported  from  the  Lake  region.  Ohio  Valley  and  Middle  Atlantlo 
States.  In  the  Southern  States  the  tr»neral  oondlclon  of  corn  is  prom- 
ising, althou«h  rain  is  needed  in  tho  Central  Gulf  ooa%t  districts. 

Winter  Wheat.— Winter  wheat  has  suffered  somewhat  from  heavy 
rains  in  portions  of  Oklahom*  and  Missouri;  elsewhere  this  crop  has 
advanoed  favorably,  but  th»  outlook  over  the  eastern  portion  of  the 
winter-wheat  belt  continues  unpromising,  although  more  or  less 
Improved  in  the  Ohio  Valley  and  Middle  Atlantlo  States.  Wheat  Is 
now  heading  as  far  north  as  the  Central  Mississippi  Valley,  harvesting 
being  general  in  the  Southern  States.  On  the  North  Paolflo  ooast  the 
crop  has  advanoe  l  favorably  and  is  heading ;  in  California  it  is 
maturing?  rapldiy.  the  late-sown  having  been  seriously  damaged  by 
hot  winds. 

Spring  Wheat- With  the  exception  of  some  weedy  fields  In  South 
Dakota,  spring  wheat  Is  In  very  promising  condition  in  all  districts. 

Oats.  — Oats  have  made  vigorous  growth  throughout  the  central 
vallejs  and  Middle  Atlantlo  States,  and  a  general  improvement  in  the 
oonditlon  of  thia  orop  is  indicated  in  nearly  all  dlstrlots.  Seeding  is 
now  practically  finished  in  the  extreme  northern  sections,  and  har- 
vesting oontlnueB  in  the  Southern  States. 

Agricultural  Department  Report  on  Cereal. — 
The  report  of  the  Department  of  Agriculture  showing  the 
condition  of  the  cereal  crops  on  June  1  was  issued  on  the  10th 
inst.,  and  is  as  follows: 

Preliminary  returns  to  the  Statistician  of  the  Deportment  of  Agri- 
culture on  the  aoreage  of  spring  wheat  sown  indloate  an  area  of  jabout 
17,140,800  acres,  agalntt  17,257,000  acres  in  1903. 
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The  avaraee  condition  of  aprlng  wheat  on  Jnne  1  was  93*4,  as  com- 
pared with  9  V9  at  the  corresponding  date  last  year,  and  a  ten-year 
average  of  93  8. 

The  average  condition  of  winter  wheat  on  Jnne  1  was  77-7,  as  com- 
pared with  76-»  on  May  1, 1904,  82  -2  on  June  1, 1903,  and  a  ten-year 
average  of  79.8. 

ACBEAOE  AND  CONDITION  OF  WHEAT   ON  JUNE   1. 


1904. 

1903. 

1902. 

1901. 

8TATBB. 

i 
S 

Bi 

80 

ts 

68 
"5 
81 
85 
51 
72 
67 
83 
62 
SB 
9-t 
71 

77-7 

92 
91 

91 
8S 
93 
93 
92 
92 

1 

S 
1 

5 
O 

1 
2 
C 

6 
"l 

i 

$ 

60 
86 
76 
76 
78 
90 
96 
83 
67 
82 
61 
64 
49 
69 
82 

76-1 

95 

96 
100 
86 
95 
93 
97 
98 

9V4 

E 

-<l 

4.163 

3.063 

3,125 

3,218 

1,659 

1.K3I 

3  827 

1.056 

969 

1.088 

840 

808 

638 

767 

478 

3.191 

£ 

1 

i 

6 

Ten-vear 

Average 

Condition. 

4^90 

3.<2l 

1.46f 

1.361 

1.560 

1.561 

3,321 

7<1 

1.167 

1,285 

8' 8 

645 

712 

771 

475 

5.251 

83 
76 
87 
H4 
89 
75 
7« 
86 
87 
93 
76 
84 
80 
88 
76 

82-2 

96 
9P 
10U 
92 
91 
87 
89 
95 

5.961 

3.583 

3.0W 

3,39V 

1,669 

1.978 

3.661 

1.002 

1.850 

1,585 

1.084 

92 

804 

810 

544 

5,816 

87 
92 
90 
90 
96 
84 
84 
68 
46 
84 
88 
81 
98 
100 
92 

6,366 

3,678 

3,192 

3,021 

1,676 

1.708 

1,958 

1.234 

681 

1.254 

1.218 

960 

888 

774 

598 

4.456 

76 

78 

Ohio 

75 
71 

Illinois 

87 
69 

87 

74 

80 
87 
81 

82 

S3 
90 

87 

Other  winter 

.... 

TOT.  winter  WHEAT 

37.094 

5.340 

4,Wfl 

3,287 

•484 

•911 

•338 

•841 

•368 

1,006 

33,107 

5.394 

4.349 

3,424 

•604 

•93' 

•359 

•833 

•404 

1,067 

3S.681 

5,738 

3,964 

3,604 

•630 

•1,094 

'379 

•767 

•418 

1,063 

87*8 

93 
91 

92 
88 
92 
95 
95 
89 

30,240 

6.210 

4.528 

4.005 

1.173 

1,216 

•565 

•586 

•350 

1.023 

1 9.656 

79-8 
96 

95 
94 
86 

95 

94 

94 
96 

.... 

Tot.  spring  wheat 

98  4 

17.11! 

95*9 

17,257 

17.621 
46.202 

—7-4 

920 

93-8 

Total  all 

44.232 

50,364 

49.898 

Per  cent  of  inc.  or 
dec.  in  acreage.... 

_ 

122 

+9-0 

+17-4 

.... 

"*"§F*  Three  oiphers  (i»0O)  omitted  from  acreage  figures. 

"\Not  Including  winter-wheat  aoreagelnolnded  under  "other  winter  " 

The  total  reported  area  In  oats  Is  about  27,646,000  aores,  a  reduo 
tlon  of  86,800  aores.  or  0  3  per  cent,  from  the  area  sown  last  year. 

The  average  oondltiox  of  oats  on  Jane  1  was  89*2,  against  86*5  on 
June  1,  1903,  and  a  ten-year  average  of  89*9. 

The  following  table  shows  for  the  ten  principal  oats  States  the  aore- 
age  compared  with  last  year,  on  a  percentage  basis,  and  the  condition 
on  June  1  In  eaoh  of  the  last  three  years,  with  the  ten-year  Jane 


average. 

Acreage  com-  . 

pared  with 

States—                         last  year.  1904. 

Illinois 99  87 

Iowa 98  90 

Wisconsin 102  93 

Minnesota 102  93 

Nebraska. 103  92 

Indiana 106  89 

New  York 95  93 

Pennsylvania 97  93 

Ohio 110  90 

Michigan 


■  Condition  June  1.- 


1908. 
79 
91 
98 
95 
90 
79 
69 
77 
74 
85 


1902. 
95 
98 

100 
95 
85 
90 
91 
78 
82 
91 


Ten-year 
averages 

90 

95 

95 

9* 

87 

89 

91 

88 

8(S 

90 

89-9 


United  8tates 99-7  892  855  90  6 

For  other  tables  usually  given  her*  see  pace  3367. 

THE    DRY    GOODS    TRADE. 

New  York,  Fbiday,  P.  M.,  June  10,  1904. 
Hesitancy  on  the  part  of  buyers  is  still  a  marked  feature 
of  the  situation  in  cotton  goods,  and  there  has  b-sen  no 
greater  disposition  this  week  than  before  on  their  part  to 
anticipate  future  requirements.  Tne  demand  for  immediate 
needs  has  iacreased  slightly  at  first  hands,  bat  has  shown  a 
falling  off  in  jobbing  circles,  there  being  bat  a  small  num- 
ber of  buyers  in  the  market  compared  w  to  the  attendance 
during  the  two  wet  ks  of  the  Sweetser-Pembrook  sale.  The 
tone  of  the  primary  maiket  is  distinctly  easy,  bot  there  have 
been  no  open  redactions  in  prices.  The  decline  in  cotton  has 
told  more  with  sellers  than  with  buyers;  that  is,  the  former 
are  in  the  maik-)t  for  orders  which  they  would  accept  at 
prices  previously  declined,  but  tne  latter  are  jusc  as  indiffer- 
ent as  hitherto.  They  do  not  regard  the  price  situation  as 
settled,  in  spite  of  the  fact  that  cotton  goods  have  on  the 
average  declined  considerably  from  the  top  of  the  market; 
and  while  in  that  frame  of  mind  orders  for  forward  contracts 
are  not  likely  to  be  pi  need  to  any  extent.  Stocks  continue 
light,  but  are  yet  snffi  dent  in  nearly  all  instances  to  meet 
the  dunned  for  quick  requirements.  A  good  business  is 
again  reported  in  m^u's-wear  woolens  and  worsteds  in  a  fit m 
market.  Complaints  of  indifferent  collections  are  heard  in 
many  qnarters. 

Woolen  Goods.— There  has  been  a  good  demand  for  heavy- 
weight woolen*  and  worsteds  for  quick  delivery  this  week, 
the  supplementary  business  haviLg,  apparently,  set  in  in 
earnest.  Tne  orders  received  show  an  expanding  tendency 
in  individual  volume  and  are  spreading  to  lines  whtch  b^ve 
hitherto  been  slow  sellers.  The  tone  is  firm  and  occasional 
advances  are  again  noted,  chiefly  in  woolens.  Q  ute  a  num 
ber  of  new  lines  for  spring  have  been  opened  la  low-grade 
goods  at  last  year's  prices  to  an  advance  of  2^c.  to  5c.  per 
yard.  Up  to  the  present  time  the  demand  for  these  has  not 
developed  to  any  extent,  buyers evideotly  waiting  for  afullei 
display  before  operating  with  any  degree  of  freedom.    Staple 


lines  of  overcoatings  are  firm,  with  a  fair  demand,  towards 
which  cloakmakers  are  contributing  considerably.  Tne  mar- 
ket for  woolen  aad  worsted  dress  goods  shows  considerable 
irregularity,  particularly  in  fancies,  and  only  a  limited 
•mount  of  business  is  passing  in  either  spring  or  fall  lines. 
Flannels  and  blankets  are  inactive. 

Domestic  Cotton  G-oods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  6  were  1,744 
packages,  valued  at  $131,636,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  York  to  June  6. 

1904. 

1903. 

Week. 

7 
14 

Since  Jan.  1. 

Week. 

8ince  Jan.  1. 

395 
476 

25,340 
4,414 

10,456 
3,754 
8.794 
1,029 
6,450 

24.847 
7,605 

33 

2,678 
390 

1 
472 
96 
Sll 
918 
800 

1,103 

691 

China 

102,523 

600 

6,364 

17,903 

6 
185 
91 
147 
417 
277 

4,475 

West  Indies 

14,240 

1,374 

5,471 

South  America 

28,266 

4,747 

1,744 

93,460 

5,199 

187,157 

The  valu9  of  these  New  York  exports  since  Jan.  1  has  been 
$5,222,803  in  1904,  against  $7,930,319  in  1903. 

There  has  been  no  action  taken  as  yet;on  prioes  of  bleached 
cottons,  and  buyers  continue  to  restrict  their  purchases  to 
small  lots,  pending  anticipated  reductions  in  quotations  of 
■eading  makes.  Low-grade  bleached  are  decidedly  irregular. 
The  demand  from  the  home  trade  for  brown  sheetings  and 
drills  is  small  and  is  readily  met  at  irregular  prices.  Sales 
of  light-weight  sheetings  have  been  made  for  export  to 
China  for  other  outlets  than  Manchuria,  Indications  point 
to  an  increasing  business  in  this  connection.  Ducks  and 
brown  osnaburgs  are  dull  in  tone  and  sell  indifferently, 
Wide  sheetings  are  slow  of  sale  at  previous  prices,  and  a 
quiet  market  is  reported  in  made  up  sheets  and  pillow-cases. 
Denims  are  dull  and  easy  to  buy.  Plaids  are  a  so  easy,  and 
coarse,  colored  cottons  generally  are  in  favor  of  buyers. 
Cotton  flannels  and  blankets  are  without  special  feature.  A 
moderate  business  is  reported  in  staple  lines  of  printed 
calicoes,  with  no  further  changes  in  qu  >tati>ns.  There  is  a 
small  demand  only  for  fancy  prints.  G  Dghams  are  steady, 
with  a  moderate  business.  Printed  and  woven  patterned 
wash  fabrics  are  quiet  throughout.  R  gaUr  print  cloths 
have  declined  J^c.  to  3J^c,  and  are  slow  thereat;  odd  goods 
on  that  basis  are  in  moderate  request. 

FoaEiGN  Dry  Goods.  —Fine  broadcloths  and  mohairs  ai6 
in  demand  in  dress  goods;  otherwise  businees  is  quiet.  Silks 
are  in  moderate  request  for  fancies;  staple  lines  dull.  Rib- 
oons  are  quiet  in  most  lines.  Linens  are  firm  with  moderate 
sales.     Burlaps  favor  buyers. 

Importations  and  Warehouse  Withdrawal*  of  Dry  Goods 
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State  and  City  Depwment. 

MUNICIPAL  BOND    8 ALE 8  IN  MAT. 

The  aggregate  of  municipal  bonds  pnt  out  during  May  far 
surpasses  the  total  of  any  preceding  month,  either  of  the 
present  or  past  years.  According  to  our  records  no  less  than 
54  millions  of  such  securities  were  placed — an  amount  ex- 
ceeding one-third  of  the  whole  output  for  1903.  Tne  largest 
previous  monthly  total  was  that  of  November  1896,  when 
the  sound-money  victory  led  to  the  floating  of  numerous 
issues  of  bonds  which  had  been  held  back  pending  the  result 
of  the  Presidential  election;  owing  to  this  circumstanoe  the 
disposals  then  reached  $34,918,891. 

New  York  City's  sale  on  May  3  of  837,000,000  3%%  corpor- 
ate stock  is,  of  course,  mainly  responsible  for  the  magnitude 
of  this  month's  total.  This  sale  was  on  a  basis  of  3'46l£  for 
the  $32,000,000  long-term  bonds  and  8*48^  for  the  short 
term  or  10-year  assessment  bonds.  The  offering  attracted 
considerable  attention,  not  alone  on  acoount  of  its  large  pro- 
portions, but  also  because  of  the  fact  that  qualified  "all  or 
none"  bids  were  again  permitted,  under  a  law  passed  by 
this  year's  Legislature.  The  New  York  City  sinking  fund 
takings  were  small,  being  only  $281,499. 

Several  other  large  munioipal  issues  form  part  of  the  rec- 
ord of  the  month.  Chicago,  for  instance,  on  the  2?th  awarded 
$5,250,000  4%  judgment  bonds  at  100-125.  Pittsburgh,  Pa.,  on 
May  20  disposed  of  $1,122,278  bonds— $822,000  to  Blodget, 
Merritt  &  Co.  of  Boston  at  107*578  and  $300,278  to  the  city's 
sinking  fund  at  par.  Other  sales  which  may  be  mentioned 
in  passing  were  $880,000  by  the  Mississippi  Levee  District; 
$700,000  by  Allegheny  County,  Pa.;  $525,000  by  Kansas  City, 
Mo.;  $500,000  by  Hudson  County,  N.  J.;  $812,000  by  Passaic 
County,  N.  J.;  $800,000  by  Essex  County,  N.  J.,  and  $200,000 
by  Detroit,  Mich. 

During  May  two  very  large  foreign  loans  were  also  floated, 
though  of  course  these  are  not  included  in  our  totals.  We 
refer  to  the  $35,000,000  Cuban  and  the  £10,000,000  Japanese 
loans,  both  of  which  were  many  times  over-subscribed. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  May  1904  were  216 
and  344,  respectively.  This  contrasts  with  198  and  804  for 
April  1904  and  with  179  and  259  for  May  1903. 

In  the  following  table  we  give  a  list  of  May  loans  to 
the  amount  of  $54,404,338  issued  by  216  municipalities.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of  the 
Chronicle  where  an  account  of  the  sale  is  given. 

Mat  bond  Bales. 


Page.         Name.  Rate. 

2027..  Adams  Co  .  Iowa 4 

1797.. Albany.  N  T 3^ 

1976..Alllance8ob.DlB.,Pa.  44 

2345..  Allegheny.  Pa 4 

1976. .Allegheny  «'o..Pa 4 

1797..Aaadarko,  OUa 6 

2027. .Areata.  Oa) 4 

1921.. Arlington  (Tex.)  Son. 

Diet 4 

2398. .Arizona 6 

2345..Asbury  Park,  N.  J 4 

2027.   Ashland   Ore 41* 

284ft. .Ashland  Co.,  Ohio 5 

1976..  Atlantic  City.  N.  J....  4 

2345..Barbert*>n,  Ohio 5 

2027. .Battle  Creek.  Mloh...  4 

2027. . Bay  Clry.  Mich 4 

2027.. Bay  City   Mich 4 

1921.. Beiialre.  Ohio 44 

2027..Bellalre,  O  (5  lasuea).  6 

2027..  Beverly,  Ma»a 

2345.. Birmingham.  Ala 5 

2345.. Boston.  Mam S4 

1976.. Boulder.  Colo 44 

2399..BroiktOB,  Maes 54 

2399. . Brockton,  Mass 3% 

1797.. Burlington.  N.  J 4 

1921.. Caldwell    Co.,   Texas 

(2  Issues) 4 

1921. . Cannon  Fal  8.  Minn..  4 

1921. . Cannon  FbUa.  Minn..  4 

1976.. Canton.  Ohio 4 

2345. .Cape  Girardeau  (Mo.) 

8ch.  Dlst 44 

1921..0astlerock  Boh    Dlst. 

No.  18.  W.  *h 44 

2346..Centr*l     City    (Neb.) 

Bch  DU 5 

2346.. Cheney,  WaBh 6 

2346. .Chicago,  111 ....  4 

19*1.  .Chlco  High  Boh  Dlst. 

Cal 5 

2028..Cbiropee.  Mass 4 

2346.. ChlUloothe,  Ohio 44 

1976..Ch'ppewa  Co..  Mloh..  4 

2346..OiL0lDiiatl    Ohio 4 

2346.. Cincinnati.  Ohio 4 

2346..ClaikCo..O  (    ie)....  5 

1798..Claike  Co  ,Ga 4 

1921.. Clearwater  C«>.  Minn.  6 

1976. .Cleveland,  Ohio 4 


Maturity. 
119   4-1924 
1905-1924 
U909  1934 

1909 
11924-1934 

1924 
19051939 


11929  1954 
1934 

1909*1926 

1909 
1905-1911 
1912-1914 

1984 
1907- 1909 

1914 
1905-1914 
19051924 

1924 

1924 

1919 
1905-1924 

1934 


1909-1913 
1914-1923 
1918-1921 

U909-1924 

♦  1905-1924 


1923 
1907-1924 

1905-1914 
1905-1914 


1P24 
1905-1914 

1905-19T4* 

"l928" 


Amount.  Price. 

$25,000  100  48 

116.000  100 

22,000  

4,676  HlOO 

700,000  102-84 

30.000  100166 

86,000  102905 


10.C00 

10,009 

19/  00 
0,000 

86,000 

10.000 
2,000 

15.000 

50,000 

49,500 

20,000 

11,120 

35,000  U 100 
200,000  100 
5,000 

66,000 
100,000 
150,000 

28,500 


100 

108-768 

100 

100 

112  204 

100-50 

102  50 

102(98 

108  742 

100 

103-327 

107-437 


100 

102-25 

100 

100 

10218 


23,000 

5,000 

10,000 

35.000 

10,000 

10,000 

8.000 

8,000 

5,250,000 

35.000 
50,000 


100 
100  54 
10052 


10110 

100 

101-229 

100 

100125 

105-25 
102  0fc0 


1.200  IT  1 00 
26.000  101266 


16,000  

173,794  101-13 

20,000  100 

75,000  101-446 

17,000  100 

9.C00  100 

75.000  10054 

200,000  100-87 

46,000  100-502 
40.000   95 


4,000  101-25 

47,000  109819 

90,000  105-451 
40.0001J100 

160.000  100219 

6,000  101-683 

30,000  103-375 

3,000  102008 


7,500 
11,581 
12,000 

10^.000 
12.000 

100,000 


105  90 

101-351 

103-85 

102-60 

107 

102-55 


Page.           \Name.                  Bate,  Maturity.      Amount.       Price. 

1976. .Cleveland.  Ohio 4  1920              $25,000    102*05 

2399. .Coe  Twp.Bon.  Dls.  No. 

2.  Mich. 4  1906-1914 

1921.. Co  hoes.  N.  Y 4  1911-1922 

2399.. Oolumbae,  Ohio 4  1913-1933 

1921. .Columbus  (Ind  )  Boh. 

Dlst 4  tl907  1914 

1922. .Cottonwood Co., Minn  44  1914 

2346. .Coero,  Texas 4  

1922. .Davenport  (la.)   Boh. 

Diet. 4  11909-1914 

1976. .Detroit,  Mloh 34  1934 

1922. .Dubois  Co.,  Ind 44  1905-1024 

2846..Elherton,  Oa 4  1905-1938 

2028..Elmhurst   Bob.  Dlst., 

CaL 5  1905-1910             6,000    100333 

2399.. Elsberry  Boh  Dls.,Mo.  6  12,000    103*179 

2S4«..EIyrl».  Ohio  (41s.)....  6  28,360    10860 

2*  28..  Essex  Co.,  N.J 4  1924              300, <  00    104*339 

2028.. Everett,  Mwi 4  1934                40.000    108-777 

20*8.. Everett,  Maes 4  1934                10,000    108*41 

2346. .Falls  Creek.  Pa 4  U909-1934           17.000    100 

3346.. Falmouth.  Mais 4  1905  1913           45,000    101*82 

2346.. Fayette  Co..  Ky 4*4  1906-1924         120,000    

2028.. fennimore,  Wis 44  11914-1924           15,000    100 

1977.  Flndlay,  O.  (6  Issues).  5  21,600    102*46 

2846..Flandreau,  8.  D»k.„.  5  11914-1919           17.000    102*10 

l»22..Floree<*llle,  Tex 4  11924-1944          10,000    100 

2400. .Franklin  Co..  Ohio....  6  1905-1912             2,100    103*333 
2028. .Ga  esbnrg    (111.)    Boh. 

Dlst 44  1907-1916         100,000    102  60 

2028. .Gallon,  Ohio 44  1913                  *?,200    107338 

2028.. Galveston  Co.,  Tex...  4  81,500    100 

1 977.. Gai field,  N.J 6  1924                16,000    104*11 

1922..Gaylord   (Minn.)  Boh. 

Dlst.  No.  19 5  1911-1914 

1922..Geddes  Bch.  Dlat.  No. 

2.  N  Y 41*  1907-1938 

1977.. Gloucester,  Masa 4  19051934 

2347.. Grand  Raplda,  Mich..  4  1 1906-°1909 

1799..Gul/port.Mlsa 

234?..  Gulf  port,  Miss 54  1905-1924 

23t7.-Ha.K6r8town,  Mil 4  *1909 

1977.. Hamilton    (Mo.)  Boh. 

Diet 4  1906-1923           25,000    100 

2029. .Hays.  Kan 6  11909-1914           25,000    104*80 

2029..Bealdt»urg  Boh.  Die.. 

Cal 4  1904-1926           45,000    100 

1977.. Helena,  Ark 5  1924              155,000    100 

2400. .Herkimer  (N.  Y.)  Boh. 

Dlst' 5  1905  1924           20,000    110  06 

2  400..  Hill  ad  ale  Co..  Mich....  4  1905-1909           25,000    100 
2847.. H  llywotd  Boh.  Diet., 

Cal 5  

2347. .Holly  wood  Un    High 

Bch  Diet.,  Chi 5  

2029. .Houston  (Town). Minn  6  19051907 

2029. . Houston  (Vll  ),  Minn.  54  1905-1913 

1977.  .Hudson  Co,  N.J 4  1964 

2029. .Hume  (N.  Y)   School 

Diet   No.  11 4  1919-1922 

1922..HyattBvllJe.  Md 5  1934 

1977    Jtffereon,  Iowa 44  11913-1924 

2029    Jones  Co.,  Tex 4  11914-1944 

2400.  Jon   eon     Oo.    (Neb.) 

Bch.  Dlst.  No.  1 5  11909-1924             2,250    103*583 

2029.. Juniata,  Pa 5  11909-1934           10,000    102*25 

1978. .Kalamazoo       (Mloh.) 

Bch    Dlst 4  1914 

2347.  Kan-as  City,  Mo. (31s.)  4  1924 

2029. .Kent,  Ohio 5  1914 

1978..Kerkboven       (Minn.) 

Soh.  Diet 4  1909-1919 

1922.  Knox  Co.,  Ind 4*3        

1978. .La  Grande,  Ore 5  U914-1924 

a029..LakeCo  .Ind  (2  188.).  44        

1922.. La  Porte  Co.,  Ind.  (2 

lBt-ues) «  6  1906-1914 

2029. .Lamed.  Kan 4  1909 

2400. .Lelpslo.  Ohio 6  1908 

1922..Le8tereMre  Boh.  Diet. 

No.  5,  N.Y 4  

2400..Lt-wlston.  Idaho 5  11914-1934 

2347.. Lincoln.  Neb 41*        

1978. .Lincoln  (Ntb.)  School 

Dlat 4i«  11909  1924           25,000    101*60 

3039.. Little  Falls.  Minn 6  1934                10.000    103 

1922. .Look  Haven,  Pa 34  11914-1924           84,500    100 

2029.  Lynn,  Maes 4  1905  19 1 4          68,500    102*15 

2029..  Macon,  Ga.  (2  1a.) 4  1906-1934           60,000    100 

19.3    Magnolia,  Mies 6  1905-1924           25,000  ;  105  10 

1923. .Mahoning  CO.,  Ohio..  44  1905  1913           18,000     102  657 

2847..MaD8fleld.  O.  (21  la.)..  5  82,000    100*61 

1923. .Maple  Lake,  Minn....  6  1905-1916             6,000    100416 

2029..  May  Held.  Oa) 5  1905-1944           35,0c  0    100286 

1978.. Mendon.  Ohio 6  1905-1912            4,000    lul-61 

2401..MenomineeCo.,Mlch.  4  1910-1911           10,000*100 
1923. .Merced      Co.     (Cal.), 

Johneon  Soh.  Dlat..  6  1906-1914            3,000    103*40 

2401.. Millers  Falls.  Maes...  4  1934                  5  000    

197P. . Milwaukee,  Wle 4  1905-1924           60.000    108*36 

20- O.-Mlsdon  Creek,  Minn.  6  1909-1918             5,000    100 

1923. .Mlnonk,  111 5  1906-1915             6,500    106-109 

1923. .Mlealeslppl  Lev.  Diet.  5  1944              880,000    100 

2(30..Mltobell.  S.Dak.(2lB.)  5  11914-1924         100,000    101*537 

1978.. Mod tro«e,  Pa 4  1914-1923             4,700    100 

2030..  »ora(Mlnn.)  Soh  Dla.  4  5,000    

1923..  Morris    Twp    School 

Dlst.,  N  J.  (2  1s.)....  4  1914-1929 

20S0..Moond.  Minn 54  1905-1909 

2030..Mount'n  Lake  (Minn.) 

Bch.  Dlsr 5  6,000    104166 

1978. .Mt  Kleoo,  N.  Y 4  1912                   4,000    10115 

98.  Mt  Klaco,  N.  Y 4  1912                    1,600    100  35 

1800    Mr.  Pleasant,  Mich...  4  1905-1920             8,000    

1923..Mu»k**8on,  Mich      ...  4  1934              100,000    100 

1923.. Naples  (T*x  )*ch.  Die.  4  11909  1924              8.000    100 

1978.. Newark,  N   J  4  1954              100,000    112*381 

1923. .Newark  (N.   Y.)  Soh. 

Dlst.  No.  8 4  1910-1913             7.000    101*30 

1923. .New  Brighton.  Pa....  4*4  1907  1910           20,000    100  25 

2401..Newbur*ib.  N  Y 4  19051914             8  000    100*75 

2348. . Newport,  B.  1 34  1964               160,000    10098 

3348.. New  Roohel  e,N.  Y...  4  1906  1933            66,000    104*209 

1800. .New  York  City  (481s)  34  1954        32,000,000     10094 

18<  0.. New  York  City 3*3  1914          5,000,000    100  13 

2401..N  w  YoikCltvdlls.)  3  1953              28i,499TT100 

180O..N.iwich.  N.  Y 4  1909-1910              6/00     100083 

1978. -Norwood,  Ohio 44  1924                15/KO    107716 


50,000  106*45 

65,000  10309 

1,200  100166 

9,000  100 

500,000  106-335 

2,000  100 

30,000  107  379 

12,000  103-75 

15,000  100 


75,000  101-50 

525,000  105*314 

1,500  102*166 

8,900  100 

31,461  100-222 

25.000  10070 

23.871  100 

34.318  101*77 

6,000  

4,240  100*471 

8.500  106*462 

20,0*0  100 

65,000  101*66 


20,000  10108 
2,600  1100 


2398 


THE  CHRONICLE. 
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Pag* 
1978 
2030 
2348 

2348 
1923 
2348 
1801 
2030 
2348 
2348 

2030 

2402 

1979 
2030 
2402. 

2031 
2402 
2402 

1979 
2031. 
1979 

2031 

1979. 
2031. 

2031. 

1801. 

1980 

2348. 

2031. 

1980. 
2343. 

2031. 
2031. 
2031. 
2031. 
2032. 

1924. 
1980. 
19a0. 
1980. 
1980. 

2032. 
1925. 
2032. 
1925. 
2404. 
1925. 

2032. 

1925. 
1925. 
1925. 
1926. 
1802. 
1980. 
2349. 
1802. 
2032. 
1926. 
1980. 

2349. 

1802. 
2350. 
2850. 

2405. 
1981. 

2405. 
1981. 


203:*. 
1981. 

2083 
1927. 
2350. 
1803 

1803. 
1927. 
1981 

2033. 

1803. 

1981. 

2350. 

1927. 

1927 

2033. 


Same.  Rate. 

..Oliver  Co.,  N.  Dak 6 

..Orange  Co.,  Ind 4>t 

Orange  vale  Son.  Diet., 
Oal 5 

.  .Oregon  Boh.  Districts  .. 

..PalneBville,  Ohio 5 

..Passalo  Co..  N.  J 4 

..Paterxon,  N.  J.  (2  is.).  4 

..Peeksklll.  N.  Y 3-60 

..PbUlipeburg,  N.  J 4 

..Pl.u'ulx,  Ariz 5 

..Pittsburgh,  Pa 4 

. . Pltt8burgh(Pa  ) .Beltz- 

hoover  Boh.  Diet 4 

..Portage  Twp  ,  Ohio...  6 

Pot'er  Co.,  Tex 4 

.Pottetown   (Pa.)    Bob. 

Diet. 3»* 

.Poughkeepele,  N.  Y..  31* 

.Prince  George  Co. ,Md  5 
.Putnam  Co.,    Ind.    (3 

leeo.ee) 4>q 

.Putnam  Co.,  N.  Y 4 

.Qaluoy.  Mass.  (4  1s.).  4 
.nulnoy  (Mloh.)  Sohool 

Diet.  No.  2 5 

.Reagan  Co.,  Tox 4 

.Rensselaer,  N.  Y 4 

.RltzvllleBob.  DlstNo. 

1,  Waeh 4>« 

.Rochester.  N.  Y 8^ 

.Bag  Harbor.  N.  Y 3-90 

.Saginaw,  Mloh 4 

.St.  Albans.  Vt 4 

.8t   Joseph  (Mo.)  8oh. 

Diet 4 

.Sandusky.  Ohio 4 

.Saqaolt  8ch.  Dist.  No. 

9.N.Y 4 

.Soheneotady,  N.  Y 4 

.Sohenectady,  N.  Y 4 

.8oh>-neotady.  N.  Y 4 

.Bobeneotady,  N.  Y  ...  4 
.Shenandoah  (Pa.)Soh. 

Diet 4 

.Benatobla,  Mies 51* 

.SeneoaOo.,  Ohio 5 

.Skagit  Oo.,  Waeh 3% 

.South  Omaha.  Neb...  5 
.South  Orange  (N.  J.) 

Sob.  Diet 4 

.8prln* Held,  Ohio 4 

.Stamford,  Conn 4 

.Swalneboro,  Ga 5 

.Syraouee,  N.  Y 4 

.Tallula  Boh.  Diet.,  111.  5 
.Tecumeeh  (Neb.)  Boh. 

Diet.  No.  32 4*a 

.TenahaBoh.  Dls.,Tex.  4 

.Toledo,  Ohio 4 

.Toledo,  Ohio 4 

.Toledo,  Ohio 4 

.Tbpeka.  Kan 5 

.Union  Co. .  Iowa 4 

.Urbana,  Ohio 6 

.Van  Wert  Co..  Ohio...  A.H 

Wahpeton,  N.  Dak 5 

Walnut  Grove,  Minn.  5 

.Wauseon,  Ohio 5 

.Washington  Co.,  Ind. 

(2  issues) 4 

.Washington  (Pa.) Boh. 

Diet 5 

.Waterbury,  Conn 31* 

.  Wat erto wn ,  N.  Y 4 

Waxahaohle,      Texas 

(2  issues) & 

West  Mansfield,  O....  5 

West  Orange,  N.  J... .  4 

Wharton,  Tex.  (2  is.).  5 
.White  Plains  (N.    Y.) 

Boh.  Diet 4 

Wlldwood.  N.J 5 

.Williams  Sohool  Dist., 

Cat 6 

Wlnneboro,  Texas 4 

.Wood  Co.,  Ohio,. 5 

WoodeOeld,  Ohio 6 

.Wyandotte  Co.,  Ohio 

(3  lesues) 5 

.Wyandotte  Co.,  Ohio.  5 

.Y»zoo,  Mies 5 

Yellow  Springs,  Ohio 

(2  issues) 5 

.Yonkers  (N.  Y.)  Bob. 

Dist 4 

.York  (Neb.)  Soh  Diet.  5 

York  (Pa.)  Boh  Dist..  4 

York  Township.  O 4>a 

Youngstown.Ohlo 5 

YouDgstown.Ohlo 5 

.Youngstown.O.  (2  is.)  5 


Maturity. 
1914 


1919-1924 

1924 

1934 
19231926 
1919-1923 

1809-1934 


1906-1911 
1 1909-1 944 

1909-1934 
1934 
1934 


1907 


1905-1912 

11913-1923 
1905-1927 

11914-1924 

11909-1914 

1908-1931 

1909 

1924 

1924 
1914 

1906-1927 
1905-1924 
1905-1924 
1916-1924 
1905-1908 


1905-1909 
t 1905-1924 

11909-1924 

1908-1921 

1914 

1924 

1934 
1905-1924 
1906-1913 

1 1909-1919 

11924-1944 

1905-1909 

1905-1909 

1905-1909 


1909 
1906-1927 

1919-1924 
1914 


1906-1914 

1909-1924 

1934 
1907-1936 


1905-1926 


1936-1940 
1 1909-1924 

1905 1914 

11924-1944 

1805-190W 

1905  1914 

19051909 
1906-1909 
1909  1923 

1905-1914 


1953- 
1909- 
1909- 
1911- 
1906 
1905- 
1905 


1959 
1926 
1918 
1924 
1910 
1914 
1909 


Amount.       Price. 

$5,000  104 
34,480  

3,500  100-671 

37,450  

5.000  moo 
312.000  102 
75.0C0  101-53 

124,000  

21,000  102  276 
67,500  103  0(36 
5  822,000  107573 
I  300,278  H100 

30,000  101003 

6,000  102-50 
50,000  100 

34,000  100-147 
57,000  100 
10,000  10902 

18,900  100-399 
25,000  100137 
72,115  104651 

8,000  102-594 
5,000  100 
22,702  100-255 

20,000  100 

160,000  100-02 

24,000  100  13 

10.000  100-66 

7,000  101-85 

95,000  102-11 
10,000  100-65 

11,000  10013 

50,000  104  296 

75.000  104-383 

£0,000  106  082 

17,716  100 

80.000  100 

26,000  100 

25,000  102-808 

100.000  

59,000  100-847 

16,000  101-215 

6.000  102031 

60,000  10671 

12,000  102-508 

25,000  103-921 

4,000  102 

17.000  100-50 

5,500  100 

11,474  100-33 

3,104  100-33 

2,419  10034 

66,255  

27,000  10065 

2,000  moo 

6.200  100 

22,000  102-409 

8,000  101-537 

5,000  103-74 

10,465  102-50 

100,000    110-33 
10,000    100 
60,000    10719 

30,000  104  27 

11,000  105 

150,000  

15,000  100 

5,000  100-29 
J  5,000  101-50 
\  7,000    100-375 

9,000  10746 

15,000  

80,000  103-36 

14,490  106-307 

26,000    101-994 

1,800    102111 

25,000  1 102  438 

4,200    101-35 

61,400  110037 

28,000  102  151 

50,000  102-31 

30,000  102-588 

5,000  10318 

2,500  108  60 

7,480  10209 


Total  bond  sales  for  May  1904  (216  mu- 
nicipalities, ooverlng  344  separate  issues)..  §|54,404,3;i8 


"  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earlier  year  and  mature  In  the  later  year.  6  Not  Including  $1,454,552 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list. 
11  Taken  by  sinking  fund  as  an  Investment.  (And  other  consider- 
ations. 

In  addition  to  the  above  we  have  recorded  during  the 
month  of  May  the  following  sales  by  municipalities  ontside 
the  United  States. 

Bonds  Sold  bt  Canadian  Municipalities. 
Page.  Same.  Rate.       Maturxty.         Amount.       Price. 

1978..ManltobaDraln.DlBts.    4  1984  $146,000    100  45 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  onr  total  for  a  previous 
month,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.      We  give  the   page 


number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 

Page.  Name  of  Municipality.  Amount. 

1976. .Columbus  Grove,  Ohio  (April  list) $12,300 

1977.. Hartford  City  (Ind.)  Sohool  Dlstrlot  (April  list) 40,000 

We  hare  also  learned  of  the  following  additional  sales  for 
the  month  of  April. 

Additional  atbil  Bond  Bales. 
Page.  Name.  Rate.       Maturity.        Amount.      Price. 

1979. .Park  Co.,  Mont 4  1924  $24,000      9802 

1979..  Plain  Twp.  Ohio 6  1904-1910  6,500    103119 

1979..  Portland,  Ore 6         U906-1914  35,540    10301 

1 924.. Reno,  Nev 5  11909  1924  25,000    101-125 

19*6..Waloott.  Minn 6  1905-1907  1,400    100 

1981..WlnnebagoCo.,Ia....    4  1914  20,000:100 

Total  additional  sales  for  April $112,440 

These  additional  issues  will  make  the  total  sales  (not  in- 
cluding the  temporary  loans)  for  April  1904,  $12,276,884. 


Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jan.  2,  1904,  to  April  23,  1904,  in- 
clusive, was  published  in  the  Chronicle  of  April  30,  1904, 
pages  1569,  1570,  1571,  1572  and  1578. 

News   Items. 

California.— Application  for  Receiver  for  Irrigation  Dis- 
trict Refused.— Judge  E.  M.  Roes  of  the  United  States  Cir- 
cuit Court  several  weeks  ago  denied  an  application  for  the 
appointment  of  a  receiver  for  the  San  Jacinto  &  Pleasant 
Valley  Irrigation  District.  This  district  some  years  ago 
issued  several  hundred  thousand  dollars  of  bonds  under  the 
Wright  Act  of  1887.  The  bonds  have  been  the  source  of 
much  litigation  and  have  been  held  invalid  by  the  courts. 
A  suit  was  brought  in  the  Federal  Court  by  John  H.  Marra, 
a  non-resident  bondholder,  who  alleged  that  he  had  obtained 
judgment  for  $2,937  64  upon  unpaid  and  past-due  coupons 
upon  bonds  owned  by  him,  and  that  the  people  of  the  irriga- 
tion district  refused  to  pay  taxes  for  the  reason  that  the  dis- 
trict had  been  ordered  disbanded  by  Judge  Noyes  of  the  Su- 
perior Court  of  Riverside  County.  The  plaintiff  therefore 
applied  for  a  receiver,  wbich  application,  as  already  stated, 
was  denied. 

Covington,  Ky.— Electric-Light  Bonds  Can  be  Issued.—  The 
Supreme  Court  of  the  United  8tates  on  May  81  sustained  the 
right  of  the  city  of  Covington  to  build  and  operate  an  elea- 
tric  light  plant.  Bonds  to  the  amount  of  $75,000  were  voted 
several  years  ago  for  the  purpose  of  building  suoh  a  plant, 
but  their  issuance  has  thus  far  been  prevented  by  litigation. 
See  V.  75,  p.  810,  and  V.  71,  p.  1183. 

Massachusetts.— Legislature  Adjourns.  —The  State  Legis- 
lature was  prorogued  Thursday  evening,  June  9. 

T  nle  River  Irrigation  District,  Tulare  County,  Cal.— 
Debt  Compromised.— The  following  is  taken  from  the  San 
Francisco  "Chronicle :" 

Tulare,  June  1.— The  people  of  the  Tule  River  Irrigation  District  to-day 
celebrated  near  Woodville,  twelve  miles  east  of  the  city,  the  paying  off  of  the 
bonded  indebtedness  of  the  district.  The  debt  of  $10,000  was  compromised  on 
the  basis  of  £0  cents  on  the  dollar.  The  district  is  now  entirely  out  of  debt 
and  owns  the  Irrigation  system,  which  can  supply  a  large  area  of  land. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows: 

Abbeville,  6a.— Bonds  Voted.— This  city  on  May  28,  by  a 
vote  of  188  for  to  none  against,  authorized  the  issuance  of 
$6,000  Normal  College  and  Business  Institute  extension 
bonds. 

Aberdeen,  Miss.—  Bond  Election.— On  June  14  this  city 
will  vote  upon  the  question  of  issuing  $90,000  6%  water- works 
and  sewerage  bonds. 

Alexandria,  La.— Bonds  to  be  Sold  at  Private  Sale.— We 
are  advised  that  no  further  effort  will  be  made  to  sell  at  pub- 
lic sale  the  $28,000  5#  street  improvement  bonds  offered  with- 
out success  on  April  25.  The  Mayor,  however,  is  now  en- 
deavoring to  sell  these  bonds  at  private  sale. 

Alhambra  School  District,  Los  Angeles  Connty,  Cal.— 
Bonds  Voted.—  This  district,  at  the  election  held  May  16,  by 
a  vote  of  145  to  16,  authorized  the  issuance  of  $45,000  1-20- 
year  serial  high-school  bonds. 

Appleton,  Wis.— Bonds  Authorized.— The  City  Council,  it 
is  stated,  has  decided  to  issue  $100,000  4%  high-school  bonds. 

Arizona.— Bond  f  ale.— On  May  28  the  $10,000  5*  insane- 
asylum  bonds  described  in  V.  78,  p.  1797,  were  awarded  to 
Seasongood  &  Mayer,  Cincinnati,  at  108-768  and  interest. 
Following  are  the  bids  : 

Seaaongood  &  Mayer.  Clnoln — 108-768  I  W.  H.  Harrelson    .  .  106-02 

lose,  Parker  &  Co..  Boston 1080a    |  8.  A.  Kean.  Chicago... '.".'. 106-00 

J .  M .  Holmes.  Ch  Icago IOHoO    I  Cbas.  H.  Com  n.  Chicago. . .        "  104-46 

N.  W.  Harris  &  Co..  Chicago.... 11756    |  Mrs.  A.  T.  Affen .'.10860 

Augusta,  Me.—  Value  of  Water  Plant  Determined.— The 
Appraisers  appointed  by  the  Supreme  Court  have  placed 
the  value  of  the  plant  and  franchises  of  the  Maine  Water  Co. 
of  Augusta  at  $427,185  20.  This  plant,  as  stated  in  the 
Chronicle  January  16,  page  242,  is  to  be  taken  over  by  the 
Augusta  Water  District,  under  authority  of  an  Act  of  the 
State  Legislature  and  of  a  vote  taken  at  the  election  held 
June  22,  1903. 

Batesbarg,  S.  C— Bonds  Voted.— This  town,  on  May  24, 
by  a  vote  of  75  to  18,  authorized  the  issuance  of  $30,000  elec- 
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Parkinson  4  Burr,  Boston 100"60 

N.  W.  Harris  4  Co..  Nat.  City 
Bank  of  N.  Y..  B.  H.  Rollins 
*  Sons  and  N.  W.  Halsey  4  Co.100'138 


trie-light  and  water  bonds.  Details  of  bonds  have  not  yet 
been  determined. 

Bay  City,  Mich. — Bond  Offering.— Proposals  will  be  re- 
ceived until  3  p.  M.,  June  13,  by  T.  W.  Moore,  City  Comp- 
troller, for  $10,000  4%  refunding  water  bonds.  Denomination, 
11,000.  Date,  June  1, 1904.  Interest  semi-annually  at  the 
National  Bank  of  Commerce,  New  York  City.  Maturity, 
June  1, 1984.  Purchaser  will  be  required  to  pay  accrued  in- 
terest and  also  to  furnish  lithographed  bonds  free  of  charge. 
Certified  check  for  $250,  payable  to  the  City  Treasurer,  must 
accompany  proposals. 

Bouham  School  District,  Fannin  County,  Tex.— Bond* 
Not  Sold—  This  district  has  not  yet  disposed  of  the  1 19,000 
4%  school  bonds— the  unsold  portion  of  an  issue  of  $33,000 
mentioned  in  the  Chronicle  May  7.  The  bonds  have  been 
withdrawn  from  the  market  for  the  present. 

Boston,  Mass. — Bond  Sale.— On  June  7  the  thirteen  issues 
of  d^4i  bonds,  aggregating  §5,727  030,  and  described  in  V.  78, 
p.  2U27,  were  awarded  to  Blake  Bros.  &  Co.,  Harvey  Fisk  & 
Sons,  Vermilye  &  Co.  and  Farson,  Leach  &  Co..  all  of  New 
York  City  and  Boston,  at  their  joint  bid  of  100-937.  The  fol- 
lowing bids  were  received : 

Blake  Bros.  4  Co..  Harvey  Fisk 

&  Sons,  Vermilye  &  Co.  and 

Farson.  Leach  &  Co 100937 

Denison.Prior  4  J  1200.000  40-yr.lOV23 

Co..  Bos.4  Cle.  \    200.000  80  yr.l00-«07 

Boyne,  Mich.— Bond  Election.— An  election  will  be  held 
June  14  to  vote  on  the  question  of  issuing  $26,200  bridge 
bonds.    A.  T.  Johnson  is  Village  Treasurer. 

Brockton,  Mass.— .Bond  Sale. — We  are  just  advised  that 
the  $150,000  Z%%  3C-year  water  bonds  mentioned  in  V.  78,  p. 
117,  were  awarded  some  time  since  to  N.  W.  Harris  &  Co., 
New  York,  at  par. 

Description  of  Bonds.— The  $100,000  V&t,  school  bonds  re- 
cently awarded  to  the  Wildey  Savings  Bank  of  Boston  at  par, 
are  in  denomination  of  $1,000,  dated  Feb.  1,  1904.  Interest, 
semi-annual.  Maturity,  $5,000  yearly  on  February  1  from 
1905  to  1924,  Inclusive. 

Caldwell  County,  Texas.— Bonds  Registered  and  Sold.— 
The  State  Board  of  Education  has  purchased  at  par  and  in- 
terest $9,000  4%  5  40-year  (optional)  bridge  bonds  dated  April 
10,  1904.  These  bonds  were  registered  by  the  State  Comp- 
troller on  June  4. 

Camden,  N.  J.— Bonds  Refused— Bonds  Authorized.— There 
being  some  doubt  as  to  the  legality  of  the  $200,000  4%  water 
bonds  awarded  May  10  to  Blodget,  Merritt  &  Co.,  Boston, 
the  sale  was  not  consummated,  and  the  ordinance  authorizing 
the  bonds  was  repealed.  A  new  ordinance  has  been  passed  by 
the  City  Council  authorizing  the  issuance  of  $170,000  4% 
water  bonds  in  place  of  the  old  issue,  and  these  bonds  will  be 
in  denomination  of  $1,000,  dated  July  1, 1904.  Interest,  semi- 
annual.   Maturity,  thirty  years. 

Carbondale  School  District  No.  95,  Jackson  County,  111. 
— Bond  Sale.— On  June  6  the  $17,000  5%  coupon  school  bonds 
described  in  V.  78,  p.  2345,  were  awarded  to  Rudolph  Kley- 
bolte  &  Co.,  Cincinnati,  at  10488  and  interest.  Following 
are  the  bids : 

R.  Kleybolte  4  Co..  Clncln... $17,830  00 

F.  C.  Thompson  &  Co 17,78800 

Trowbridge  4  NlverCo.,Chlc.  17,687  00 
Royal  Trust  Co.,  Chicago 17,630  00 

*  For  m  per  cents. 

Carrollton,  Ga.— Bonds  Voted.— This  town  on  June  4,  by  a 
vote  of  286  to  8,  authorized  the  issuance  of  $45,000  5%  water, 
sewer  and  electric-light  bonds.  Full  details  and  date  of  sale 
not  yet  determined. 

Carrollton,  Miss.— Bonds  Authorized. — The  Mayor  and 
Board  of  Aldermen  of  this  city  have  authorized  the  issuance 
of  $10,000  30-year  water- works  bonds. 

Carthage,  N.  C— Bonds  Defeated, — This  town  has  voted 
against  the  issuance  of  $15,000  water-works  bonds. 

Chester,  Pa.— Bonds  Not  Sold, — No  bids  were  received 
June  1  for  the  $70,000  8 %%  20-year  refunding  bonds  described 
in  V.  78,  p.  1921. 

Chicago,  111, — Bonds  Proposed.— According  to  local  papers, 
the  Finance  Committee  of  tne  City  Council  has  passed  a  res- 
olution asking  the  Corporation  Counsel  to  draft  an  ordi- 
nance providing  for  the  issuance  of  $1,750,000  bonds  as  fol- 
lows : 


Duke  M.  Farson  4  Co..  Chic  .$17,625  00 
Geo.  M.  Brinkerhoff,  Sp'fleld.  17,618  60 

C.  H.  Coffin.  Chicago 17,39*500 

Browne-Ellinwood  Co.,  Chic.  17.803  00 
MaoDonald,  McCoy4  Co..  Chl.»17,274  00 


Fire  Department $298,200 

Engineering  Department. 901,000 

Police  Department* 20,000 


Electrical  Department $200,000 

Health  Department 76/ 00 

Refunding  sewerage  bonds..      256,800 


Total $1,760,000 

Clairton  Sehool  District,  Allegheny  County,  Pa.— Bond 
Offering.-  This  district  is  offering  for  sale  $70,000  4)4%  cou- 
pon school-house  bonds.  Proposals  for  the  fame  will  be  re- 
ceived until  7:30  p  m.,  June  15,  by  T.  M.  Qealey,  Secretary. 
Denomination,  $500,  Date,  June  1,  1904.  Interest  semi- 
annually at  the  Union  Trust  Co.  of  Clairton  or  at  the 
United  States  Mortgage  &  Trust  Co.,  New  York  City.  Ma- 
turity, $2,500  yearly  from  1905  to  1934,  inclusive,  except  in 
the  years  1905, 1908, 1911, 1914, 1917,  1920,  1923, 1926,  1929  and 
1932,  when  $2,000  will  mature.  Bonded  debt,  this  issue. 
Assessed  valuation,  $2,048,815.  Bonds  will  be  exempt  fr6m 
State  taxes,  and  will  be  certified  as  to  genuineness  by  the  U. 
S.  Mortgage  &  Trust  Co.  of  New  York  City.  Legality  of 
bonds  will  be  approved  by  John  Q.  Johnson,  Esq.,  of  Phila- 
delphia. Certified  check  for  8*  of  bonds  bid  for,  payable  to 
the  school  district  of  the  borough  of  Clairton,  required. 

Coe  Township  School  District  No.  2,  Isabella  County, 
Mich.— Bond  Sale.— On  M,»y  24  $15,000  4%  school  bonds  were  | 
awarded  to  Noble,  Moss  &   Co.,    Detroit.    Denomination, 


$1,000.  Date,  May  24,  1904.  Interest,  semi  annual.  Maturity, 
$1,000  yearly  from  1906  to  1918,  inclusive,  and  $7,000  in  1914. 

Columbus,  Ga.  -Bond  Election.— The  Beard  of  Aldermen 
has  passed  a  resolution  calling  an  election  July  8  to  vote  on 
the  question  of  issuing  $15,000  Fourteenth  Street  Bridge, 
$20,000  police  and  fire-department  building  and  $5,000  fire- 
department  building  4%  1-20-year  (serial)  bonds.  Denomina- 
tion, $500. 

Columbus,  Ind.— Bond  Sale.— On  June  8  this  city  awarded 
$15,000  4%  funding  bonds  to  J.  F.  Wild  &  Co.,  Indianapolis, 
at  105  08.  Denomination,  |500.  Date,  July  1,  1904.  Interest, 
semi-annual.     Maturity,  July  1,  1919. 

Columbus,  Ohio. — Bonds  Authorized, — The  City  Council 
on  May  16  passed  ordinances  providing  for  the  issuance  of 
the  following  bonds : 

$2,500  l\4%  McAllister  Avenue  improvement  bonds  of  $500  each. 
3,00  i  4<  Lexington  Avenue  improvement  bonds  of  $5oo  each. 
3.000  4X$  Madison  Avenue  Improvement  bonds  of  $500  each. 
2,0  0  4H*  Second  Avenue  improvement  bonds  of  $5 JO  each. 

All  the  above  bonds  are  to  be  dated  not  later  than  July  1, 
1904,  and  will  mature  March  1,  1915,  subjaot  to  call  after 
March  1.  1905.  Interest,  March  1  and  September  1  at  office 
of  City  Treasurer. 

On  May  16  an  ordinance  also  passed  the  City  Council  au- 
thorizing a  $1,500  4%%  Dublin  Avenue  sewer  bond,  to  mature 
March  1,  1906,  subject  to  call  after  March  1,  1905. 

Bond  Sale.— The  Sinking  Fund  Trustees  have  taken  at  par 
and  interest  $20,000  4%  electric-light  bonds,  maturing  Sept.  1, 
1933,  subject  to  call  Sept.  1,  1913. 

Comanche,  Texas. — Bonds  Registered. — An  issue  of  $2,500 
5$  10-40-year  (optional)  water- works  bonds  dated  May  1, 
1904,  ^  as  registered  by  the  State  Comptroller  on  June  4. 

Coon  Rapids  (Iowa)  Independent  School  District.— Bond 
Offering.— Proposals  will  be  received  until  8  p.  m,,  June  20, 
by  M.  M.  Cooney,  Secretary,  for  $3,500  coupon  bonds.  De- 
nomination, $1,000.  Interest  (rate  to  be  named  in  bids)  semi- 
annually at  place  to  be  designated  by  purchaser.  Maturity, 
ten  years,  subject  to  call  after  five  years.  Bonded  debt,  in- 
cluding this  issue,  $8,000.    Assessed  valuation,  $168,417. 

Corydon  (Iowa)  School  District.—  No  Election  to  be  Held 
This  Year.— We  are  advised  that  the  Board  of  Education  has 
decided  not  to  submit  the  question  of  issuing  the  $12,000 
school-house  bonds  mentioned  in  Y.  78,  p.  1002,  to  the  people 
this  year. 

Crawford  County,  Ohio.— Bonds  Authorized.— The  County 
Commissioners  have  authorized  the  issuance  of  $30,000  b% 
bridge  bonds  maturing  $10,000  Aug.  1,  1905;  $10,000  Aug.  1, 
1906,  and  $10,000  Aug.  1,  1907.    Denomination,  $1,000. 

Danville,  Va. — Bond  Election,— An  election  will  be  held 
in  this  city  June  14,  when  the  question  of  issuing  $75,000  4% 
30-year  water-improvement  bonds  will  be  submitted  to  the 
people. 

Dayton,  Ohio. — Bonds  Authorized. — The  City  Council  on 
May  16  passed  an  ordinance  providing  for  the  issuance  of 
$20,000  4%  coupon  fire-cistern  bonds.  Denomination,  $1,000. 
Date,  July  26,  1904.  Interest  semi-annually  in  New  York 
City.    Maturity,  $5,000  yearly  beginning  five  years  after  date. 

Deadwood  (S.  Dak.)  School  District.— Bonds  to  be  Issued. 
—This  district  will  shortly  advertise  for  sale  $85,000  school 
bonds.    O.  W.  Matson  is  Clerk  Board  of  Education. 

Delano,  Wright  County,  Minn.— Bond  Offering.— Propos- 
als will  be  received  until  7:30  p.  m  ,  June  25,  by  E.  H.  Farn- 
ham,  Village  Recorder,  for  the  following  bonds  : 

$4,800  street-Improvement  bonds— nine  for  $600  each  and  one  for  $300. 
1,800  village  hall-repair  bonds— two  for  $500  each  and  one  for  $200. 
1,600  refunding  park  bonds  of  $600  each. 

All  the  above  bonds  will  mature  in  ten  years,  subject  to 
call  after  five  years.  Interest,  5g  or  a  smaller  rate  if  agreed 
upon,  and  will  be  payable  annually  in  St.  Paul  or  some  other 
plaoe  in  the  State  to  be  determined  upon. 

Detroit,  Mich. — Bond  Offering.— Proposals  will  be  received 
until  2  p.  m.,  July  6,  at  the  office  of  the  Board  of  Water  Com- 
missioners— Ben  j,  F.  Guiney,  Secretary— for  $100,000  4%  water 
bonds.  Denomination,  $1,000.  Date,  Aug.  1,  1904.  Interest 
semi-annually  in  New  York  City.  Maturity,  Aug.  1,  1919. 
Certified  check  for  $1,000  required.  Accrued  interest  to  be 
paid  by  purchaser. 

Dundas,  Ont.— Debenture  Offering.— Proposals  will  be  re- 
ceived to-day  (June  11)  by  John  S.  Fry,  Town  Clerk  and 
Treasurer,  for  $15,000  4%  debentures. 

Ellicott  City,  Md. — Bond  Election, — An  election  will  be 
held  June  14  to  vote  on  the  question  of  issuing  $30,000  water- 
supply  bonds. 

Elmira  Heights  (N.  T.)  Union  Free  School  District.— 
—Bonds  Defeated.— On  April  28  this  district,  according  to 
local  papers,  voted  against  a  proposition  to  issue  bonds  for 
an  addition  to  the  present  school  building. 

Elsberry  School  District,  Lincoln  County,  Mo.— Bonds 
Registered  and  Sold. — The  State  Auditor  on  May  27  regis- 
tered $12,000  5%  bonds  of  this  district.  These  bonds  were 
awarded  on  May  25  to  Squire  &  Annis  of  Council  Bluffs  at 
103179.  Denomination,  $1,000.  Date,  May  18,  1904.  Inter- 
est, January  and  July.  Maturity,  part  ten  years,  subject  to 
call  after  five  years,  and  part  twenty  years,  subject  to  call 
after  ten  years. 

Elyria,  Ohio.— Bonds  Authorized.— On  May  24  the  City 
Council  passed  an  ordinance  providing  for  the  issuance  of 
|40, f  00  5jt  bridge  bonds.  Denomination,  $1,000.  Date,  March 
1,  1904.  Interest  semi-annually  at  the  United  States  Mort- 
gage <fc  Trust  Company,  New  York  City.  Maturity,  $2,000 
yearly  on  March  1  from  1906  to  1918,  and  $3,000  yearly  on 
March  1  from  1914  to  1921,  inclusive. 

Eveleth,  Minn.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.m.,  June  20,  by  Louis  Larson,  City  Clerk,  for 
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Blake  Bros.  A,  Co..  Boston. 104*14 

Vermllye  &  Co..  Boston 104-09 

Blodget.  Merritti  Co.. Boston..  K'4  UK0 
Geo.  A.  Fernald  *  Co.,  Boston..  10400 

S  A.  Kean,  Chicago 103-60 

Adams  *  Co.,  Boston. 103  55 


$50,000  5£  gold  water  bonds.  Denomination.  $M)0.  Date, 
Sept.  15,  1908.  Interest,  semi-annually  at  the  First  National 
Bank  of  Chicago.  Maturity,  oq  S->ptpmber  15,  as  follows  : 
$2,500  yearly  from  1906  to  1909,  inclusive,  and  from  1911  to 
1914,  inclusive  ;  $4,000  yearly  from  1916  to  1919,  inclusive ; 
|4,080  in  1921,  $5,010  in  1932  and  $5,000  in  1923.  Certified 
check  or  certificate  of  deposit  for  5%  of  the  amount  of  bonds 
bid  for,  payable  without  conditions  to  the  City  Treasurer, 
required. 

Fairfield  (Wash.)  School  District. -Bonds  Voted.— This 
district  on  April  12,  by  a  vove  of  111  to  19,  authorized  the 
issuance  of  $8,000  scbool  building  bonds. 

Falrport  (N.  Y.)  School  District—  Bond*  Defeated.— The 
proposition  to  issue  $15  000  school  bonds  was  defeated  by  a 
vote  of  22  for  to  201  against  at  the  election  held  June  4. 

Falls  Church,  Ya.— Bonds  Defeated.— On  May  14  this  town 
voted  against  a  proposition  to  issue  $40,000  bonds  for  street 
improvements  and  other  purposes. 

Fort  Edward  (N.  Y.)  Union  Free  School  District  No.  1. 
— Bonds  Voted,— This  district  on  May  14  voted  to  issue  $ltt,- 
000  school- house-addition  bonds.  Principal  will  mature  one 
bond  yearly  beginning  Sept.  1,  1909.  Date  of  sale  and  other 
details  not  yet  decided. 

Franklin  Cenoty  (P.  0.  CoUmbns),  Ohio.— Bond  Sale.— 
On  May  24  the  $2,100  G%  free-turnpike  bonds  described  in  V. 
78,  p.  1667,  were  awarded  to  the  Security  Savings  &  Tru&t 
Co.,  Toledo,  at  108-338. 

Freestone  County,  Texas. — Bonds  Registered. — The  State 
Comptroller  on  May  11  registered  $1,500  bridge-repair  bonds 
of  this  county. 

Gardner,  Mass.— Bond  Sale.— On  June  6  the  $315,000  4i 
1-80  year  (serial)  water  bonds  described  in  V.  78,  p,  2347, 
were  awarded  to  Jaokson  &  Curtis,  Boston,  at  105*391.  Fol- 
lowing are  the  bids : 

Jackson  &  Curtis.  Boston 1 06-391 

Merrill.  Oldham  A  Co..  Boston..  10618k 

K.  H.  Gay  ACo..  Boston 104--7 

R.  L.  Oar  *  Co..  Boston 104  830 

Rstabrook  A  Co..  Boston 104658 

Worcester  Trust  Co 104-61 

K.  H.  Bolltns  A  Sons.  Boston... 104-17 

Gajlord   (Mich.)   School    District.— Bonds  Voted.— Thte 
district  on  May  8,  by  a  vote  of  159  to  68,  authorized  the  issu 
ance  of  $8,000  school-house  bonds. 

Cowrie  Independent  School  District,  Webster  County, 
Iowa.— Bond  Sale.-  On  June  3  the  $14,000  school- building 
bonds  described  in  V.  78,  p.  3028,  were  awarded  to  Geo.  M. 
Bechtel  &  Co.,  Davenport,  at  par  and  interest  for  \%  per 
cents. 

Grand  Forks,  N.  Dak.— Bond  Sale.— On  June  8  the  $83,500 
drainage  bonds  offered  but  not  sold  on  April  4  were  disposed 
of  to  Close  Bros.  &  Co.  of  Chicago  at  par.  See  V.  78,  p.  726, 
for  description  of  bonds. 

Grand  Valley  Irrigation  District,  Colo.— Bonds  Not 
Sold.—  The  $585,000  6%  irrigation  bonds  offered  on  May  81 
have  not  been  sold.  See  V.  78,  p.  1922,  for  description  of 
securities. 

Grant  County,  Ind.— Bond  Sale.— On  June  2  $21,000  6? 
gravel-road  bonds  were  awarded  to  J.  F.  Wild  <fe  Co.,  In- 
dianapolis for  $22,000.    Following  are  the  bids  : 

J.  F.  Wild  ACo..  Indian'lis.-... .$82,000    B.  M.Campbell  A  Co.,  Ind'lls.... $21,901 
M.M.Powell 21.999  i  First  National  Bank 21,888 

Grimes  County,  Texas.— Bonds  tobe  'laken  by  School  Funa. 
— This  county  proposes  to  issue  $5,000  road  and  bridge  bonds. 
These  bonds,  we  are  informed,  will  be  taken  by  the  County 
Permanent  School  Fund  as  an  investment. 

Hamilton,  Ohio.— Bonds  Authorized.— The  City  Council 
on  May  17  passed  an  ordinance  providing  for  the  issuance  of 
$1,200  4^*  sanitary-sewer  bonds.  Denomination,  $12'».  Date, 
May  1,  1904.  Interest  semi-annually  at  the  Second  National 
Bank  of  Hamilton.    M*  urity,  one  bond  yearly. 

Hancock,  Minn.— Bond  Offering.— Proposals  will  bs  re- 
ceived until  7:80  p,  m  ,  June  24,  by  George  E,  Baht,  Village 
Recorder,  for  $10,000  Q%  water  bonds.  Interest  semi-annu- 
ally on  June  1  and  December  1  at  the  First  National  Bank  of 
St.  Paul.  Maturity,  $500  yearlv  on  June  1  from  1905  to  1924 
inclusive.     Certified  check  for  $500  required. 

Hannibal  (Mo.)  School  District- Bjnd  Sale.— On  June  7 
the  following  bids  were  reoeivtd  for  the  $75,000  4%  school- 
building  bonds  desoribed  in  V.  78,  p.  2029  : 

W.  J.  Hayes  A  Sons.  Cleve.        .$75,345 
Farmers'   A   Merchants'  Bank, 
Hannibal  76.000 

Henry  County  (P.  O.  Napoleon),  Ohio.— Bond  Offering.— 
Proposals  will  te  received  until  1p.m.,  June  28,  by  F  J, 
Beck  County  Auditor,  for  the  following  coupon  bonds  : 

$26,000  4X%  Monroe  Township  Koad  bonds,  maturing  $1,000  each  six  months 
from    Jan.    1,  lltirj.  to  July   1,  lOlo.  inclusive,  and  $2,oOO   each  six 
month*  from  Jan.  I.  lull,  to  Jan.  1.  1»14.  inclusive. 
22,000  *i%%  ItThtlelu  Township  Koad  bonds   maturing  It  OOO  each  six  months 

fr'""  ;',>.".-  '■  l!*-?.'^'  Juljr  '•  iHl-  aiui  tt.'-vo  on  Jnn.'l  aud  July  i  of  the 

vi-ar  19ia,  and  S2.000  on  Jan.  1, 1»14.  } 

5.000  4!<.'i  Harrison  Township  itnacl  bonds,  maturing  $500 

from  I   in  to  1-13,  inclusive,  and  $5  >0  Juu.  l,  l»l«. 
6.000  4^t  Damascus  Township  lt..n(l  bonds,  maturing   $600 

from  l»Oo  to  1918,  Inclusive,  and  »60u  Jan.  1.  1014, 


I  Hannibal  Trust  Co 176,000 

Ilannlba  National  BaDk  76,000 

I  John  Nuveen  ACo  Hess  $715)..  75.000 


yearly  on  July  1 
yearly  on  July  1 


All  the  ab^ve  issues  are  in  denomination  of  $500,  dated 
July  1,    1904.     Interest  semi  annually.     Separate  bids  to  be 
made  for  each  issue.     Check  or  draft  for  $i,000,  c<-rnfie1  by 
the  First  National  Bank  or  the  Citizens'  Bank  of  Napoleon 
required. 

H«rkimer  (N.  Y.)  Union  Free  School  District  No.  1.- 
Bond  Sale  -On  May  ^8  the  $20,000  b%  1-20-year  (serial)  gold 
refunding  bonds  were  awarded  to  Geo.  M.  Habn,  New  York 
City,  at  110(16.    S-e  V.  78,  p.  1977,  for  description  of  bonds. 

Hermosa   Beach  School  District,  Los  Angeles  County 
Cai.— Bond  Election.— An  election  will   be  held  June  18  to 


vote  on  the  question  of  issuing  $7,500  5%  5-14-year  (serial) 
scbor  1  house  oonds  of  $750  each 

Hillsborough  County  (P  O.  Tampa),  Fla.— Bond  Offering. 
—Proposals  were  asked  for  until  2  pm.  yesterday  (June  10), 
by  this  county,  for  $310,000  4*  30-vear  t^old  road  bonds,  dated 
July  1,  1902.  Denomination,  $1  000.  Interest,  January  1  and 
July  1  in  Tampa.  These  bonds  are  part  of  an  issue  of  $400,- 
000  offered  on  several  occasions  during  the  past  year.  At 
the  previous  offerings,  $90,000  of  the  bonds  were  placed,  leav- 
ing the  $310,000  now  offered  still  on  the  market.  We  have 
not  yet  learned  the  result  of  this  latest  offering. 

Hillsdale  County,  Mich.— Bond  Sale.  —  We  are  advised  that 
the  $25,000  4%  poor-house  bonds  mentioned  in  V.  78,  p.  1799, 
have  been  sold  to  local  investors  at  par.  Denomination, 
$250.  Interest  annually  on  April  15.  Maturity  from  1905 
to  1909,  inclusive. 

Hopkins  County  (P.  O.  Sulphur  Springs),  Texas.— Bonds 
Approved.— On  May  3  the  Attorney-Oeneral  approved  $65,000 
4%  refunding  court-house  and  jatl  bonds  of  this  county. 

Hubbard  (Tex.)  School  District.— Bonds  Registered.— 
The  8tate  Comptroller  on  May  28  registered  an  issue  of  $6,000 
6%  40-year  school- house  bonds,  dated  May  15,  1904. 

Hudson  County  (P.O.  Jersey  City),  N.  J.— Bond  Offer- 
ing.—Piovob&Ib  will  be  received  until  4  p.  m.,  June  20,  by  the 
Board  of  Chosen  Freeholders,  for  the  following  bonds : 

$166,000  4%  20- year  Hackensack  River  Bridge  bonds,  issued  under  authority 
of  Chapter  6,  Laws  of  1U0S.  Certified  check  for  $6,00  required. 
40,000  42  20  tear  Arlington  Avenue  Bridge  bonds,  issued  under  the  author- 
ity of  Chapter  41,  Laws  of  IU00.  Certified  cbeok  for  »3,000  required. 
160,000  i%  10  year  Paterson  Plank  Road  b  'Uds  issued  under  the  authority  of 
Chapter  68,  Laws  of  l»o0,  as  amended  by  Chapter  25,  Laws  of  1»08. 
Certified  check  for  $6,000  required. 

All  the  above  bonds  are  dated  July  1,  1904.  Interest,  semi- 
annual. Certified  checks  are  to  be  drawn  on  a  national  bank 
or  trust  company,  payable  to  the  order  of  Stephan  M.  Egan, 
County  Collector.    John  P.  Egan  is  County  Clerk. 

The  official  notice  of  this  bond  offering  icillbe  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bonds  Proposed. — The  County  Park  Commission  has  re- 
quested the  board  of  Freeholders  to  issue  $1,800,000  bonds 
tor  park  purposes.  It  is  stated  that  under  the  law  $1,800,000 
bonds  for  park  purposes  may  be  issued.  The  proposed  issue, 
therefore,  together  with  the  $500,000  sold  several  weeks  ago, 
will  bring  the  amount  of  such  bonds  outstanding  up  to  the 
prescribed  limit. 

Huntington  Township,  Ind.— Subsidy  Election.— An 
election  will  be  held  June  14  to  vote  on  the  question  of 
granting  a  subsidy  of  $"0,000  to  the  Ft.  Wayne  &  South- 
western Railroad,  and  $78,500  to  the  Cincinnati  Bluff  ton  & 
Chicago  Railroad. 

Idaho  Springs,  Colo  — Bond  Election. — The  City  Council 
has  called  an  election  June  14  to  vote  on  the  question  of  issu- 
ing $75,000  5%  10-15-year  (optional)  water  bonds. 

Jefferson  County  (P.  O.  Beaumont),  Texas.— Bonds  Au- 
thorize i.— On  May  10  the  Board  of  County  Commissioners 
authorized  the  issuanoe  of  $20,000  4%  40-year  bridge  bonds. 
Denomination,  $500. 

Johnson  County  (Neb.)  School  District  No.  l.—Bond 
Sale.— On  May  1  this  distriot  awarded  an  issue  of  $2,250  5% 
school- house  bonds  to  the  Lincoln  Safe  Deposit  &  Trust  Co. 
at  103  583.  Denominations,  three  bonds  of  $500  and  one  of 
$750.  Date,  Jan.  1,  1904.  Interest,  annual.  Maturity,  one 
bond  in  5  years,  one  in  10  years,  one  in  15  years  and  one  in  20 
years  after  date. 

J.  pi  in  (Mo.)  School  District.— Bond  Sate.— On  June  2  the 
$3J,0U0  4%  school  bonds  mentioned  in  V.  78.  p.  2029,  were 
awarded  to  the  Joplin  National  Bank  at  100*166.  Bids  were 
also  received  from  N.  W.  Harris  of  Chicago  and  from  W.  J. 
Hayes  &  Sons  of  Cleveland. 

Kenton,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  M  ,  June  21,  by  John  Y  Thompson,  City  Auditor,  for 
$20,000  H  assessment  bonds.  Denomination,  $1,000.  Date, 
June  1,  1904.  Interest  semiannually  at  the  office  of  the  City 
Treasurer.  Maturity,  $5,000  in  each  of  the  years  1914,  1915, 
1916  and  1918.  Certified  check  for  $1,000  on  some  bank  in 
Kenton  era  New  York  draft  for  that  amount,  payable  to 
William  Wendt,  Chairman  Committee  on  Finance,  required. 

Kingston,  Ont.— Debenture  Offerit  g  —Proposals  will  be 
received  until  8  p.m.,  June  17,  by  F.  C.  Ireland,  City 
Treasurer,  for  $182,000  4%  electric-light-plant  bonds,  maturing 
part  yearly  for  thirty  years  from  April  1,  1904.  Interest, 
eemi-annnally  at  the  office  of  the  City  Treasurer. 

Knox  County,  Ind.—  Bond  Sale.— It  is  stated  that  on  Jnne 
6  this  county  sold  to  the  First  National  Bank  of  Vincennes 
$22,000  4%  bonds  for  $22,425. 

La  Crosse,  Wis.— Bond  Sale.—Oa  June  3  $85,000  4i  10-20- 
year  (optional)  sewer  and  water  bonds  were  awarded  to  N. 
W.  Harris  &  Co.,  Chicago,  at  101*168  and  blaofc  bonds.  De- 
nomination, $1,000.  Date,  July  1,  1904.  Interest,  semi-an- 
nual. 

Lebigh  (Iowa)  School  District.— Bonds  Voted.—  This  dis- 
trict, it  is  reported,  has  voted  to  issue  $12,00')  school  bonds. 

Lelpstc,  Ohio.— Description  of  Bonds.— We  are  advised 
tbat  the  $4,240  tit,  building  bonds,  reported  in  last  week's 
Chronicle  as  having  been  sold  to  the  F.rst  National  Bank 
of  L-ipsic,  were  purchased  for  $4,260.  Denominations,  four 
of  $1,000  each  and  one  for  240.  Maturity,  four  years.  Date 
of  award.  May  25,  1904. 

Lewlston,  Idaho.— Bond  Sale.-Oa  May  17  $20,000  5% 
water-works  bonds  were  awarded  to  Morris  Bros  &  Chris- 
tensen  of  Portland  at  par.  Denomination,  $1,000.  Date,  Jan. 
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1, 1904.    Interest,  semi-annual.    Maturity,  Jan.  1,  1924,  sub- 
ject to  call  after  Jan.  1,  1914. 

Lincoln,  Neb. —  Rids.—  The  following  bids  were  received 
May  30  for  the  $65,000  4)4%  light-plant  bonds  awarded,  as 
stated  last  week,  to  Konntze  Bros.,  New  York  City  : 

KountzeBros,  New  York.... $66.0*9  66  I  Nelson  C.  Brock,  Lincoln $66,226  BO 

John  Nuvewn  A  Co..  Chicago.  66.'tf6  6»'|  R.  Klevbolte  A  Co..  ClDcin...  «M62  50 

Well.  Roth  A  Co  .  Clncin 65,893  75    E   B.  Fmney  (f<  r  $5.1/00) 6,0:45  On 

W.J.  HayesA  Sons.  Cleve...  65,8*0  00  |  Nells  Hansen  (for  $200) 20000 

Lock  laud,  Ohio.— Bond  Ejection.— The  Village  Council  has 
called  an  election  July  12  to  vote  on  the  question  of  issuing 
$50,000  sewage  disposal  and  $5P,C00  street-improvement 
bonds. 

Luverne,  Ala.— Bond  Offering.— Proposals  will  be  received 
until  8pm,  July  1,  by  A.  B.  Brooks,  Clerk  and  Treasurer, 
for  $10,000  5*  U'-20-year  (optional)  gold  coupon  electric-light 
and  water-works  bonds.  Denomination,  $100.  Date,  July  1, 
1904.  Interest  semi-annually  at  New  York  City.  Bonds  are 
exempt  from  all  taxes.  Bonded  debt,  this  issue.  Assessed 
valuation,  $211,487. 

Maryland.— Bond  Offering. — Proposals  will  be  received 
until  12  M.,  July  1,  by  Murray  Vandlver,  State  Treasurer,  for 
$825,000  ty0  coupon  public-buildings-loan  bonds.  Authority, 
Chapter  2*8,  Laws  of  1904.  Date  of  bonds,  July  1,  1904 
Interest,  semi-annual.  Maturity,  July  1,  1919,  subject  to 
call  after  July  1,  1914.  Bonds  are  exempt  from  State,  county 
and  municipal  taxation.  Certified  check  for  10?  of  bid  re- 
quired. 

Massillon,  Ohio.— Bond  Sale.— On  June  3  the  $50,000  4}4% 
street-pavine  bonds  mentioned  in  V.  78,  p.  1799,  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  102-43  and  in- 
terest.   The  following  bids  were  received  : 

W.J.Hayes  A  Sons.  neve.    $61.215  00  Denlson,  Prior  A  Co.,  Cleve- 

R.  Kleybolte  A  Co..  Cincln...  61,123  00       land  and  Boston $51,002  60 

Fuller,   Parsons    A   Snyder,  Se»songood  A  Mayer.  Cincln.  61,066  1" 

Cleveland       61.100  01  Western  German  Bank.  Cin..  60,9"0  00 

Lam precht  Bros.  Co.. Cleve..  51,003  00  Hayden.  Miller  A  Co.,  Cleve.  50  725  Ou 

Bond  Election.— An  election  will  be  held  June  21  to  vote 
on  the  question  of  issuing  $300,000  water-works  bonds. 

Menominee  County,  Micb.  —  Bond  Sale. — This  county 
issued  on  May  1  $10,000  4%  refunding  bonds.  These  bonds 
have  been  purchased  by  Noble,  Moss  &  Co.,  Detroit,  at  par 
and  blank  bonds  free  of  charge.  Denomination,  $500.  In- 
terest, annually  on  April  1.  Maturity,  $5,000  April  1,  1910, 
and  $5,000  April  1,  1911. 

Merlden,  Koan.— Legislative  Authority  Required  to  Issue 
Bonds  —We  are  informed  that  the  $115,000  3$£t  bonds  voted 
at  the  town  meeting  held  March  25  to  re- build  the  town  hall 
recently  destroyed  by  fire  cannot  be  issued  until  authority  is 
granted  I  y  the  State  Legislature. 

Meridian,  Miss.— bonds  Authorized.— The  City  Council  on 
May  9  authorized  $40,000  20-year  park  bonds.  Interest  rate 
not  to  exceed  6g  per  annum, 

Millers  Falls,  Mass.— Bond  Sale. — It  is  stated  that  an  issue 
of  $5,000  4%  30-year  water  bonds  has  been  sold  to  R.  L.  Day 
&  Co.,  Boston. 

Milwaukee,  Wis. — Bonds  Proposed.— Ordinances  have 
been  introduced  in  the  City  Council  providing  for  the  issu- 
ance of  $720,000  4%  1-20  year  (serial)  bonds  for  various 
purposes.    Interest,  semiannual. 

Minnesota  —Bond  Sale.-  On  June  7  the  $450,000  3*  certifi- 
cates of  indebtedness,  described  in  V.  78,  p.  2029,  were 
awarded  to  the  State  Permanent  School  Fund,  the  only 
bidders,  at  par, 

Mobile  County,  Ala.— No  Bond  Election  to  be  Held  at 
Present. — We  aie  advised  that  the  matter  of  holding  an  elec 
tion  to  vote  on  the  question  of  issuing  $300,000  jail  and  court- 
house bonds  has  been  postponed  indefinitely. 

Montgomery,  Ala.— Bond  Sale.— On  June  6  the  $350,000 
4%%  school,  water- works  and  sewer  gold  bonds  described  in 
V.  78,  p.  1978,  were  awarded  to  the  First  National  Bank  of 
Montgomery  at  101  53.    Following  are  the  bids  : 

First  Nat.  BaDk,  Montgomery. $365,856  |  Merch.APlant.FarleyNat.Bk. $360,000 

Motley  County,  Texas.—  Bonds  Registered  and  Sold  in 
Part, — The  Sta  e  Comptroller  on  May  31  registered  an  issue 
of  $50,000  4%  5-40-year  (optional)  court-house  bonds  da'ed 
May  10,  19  i4.  Of  ihia  issue,  $45,000  has  been  purchased  by 
the  State  Permanent  School  Fand  at  par  and  interest. 

Mount  Ternon,  N.  Y.—Bond  Offering.— The  Common 
Council  will  receive  bids  until  8  p.m.,  Jane  27,  1904,  for 
$110,000  4%  refunding  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  July  1,  1904.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  Maturity,  $20,000  yearly  on 
July  1  from  1914  to  1917,  inclusive,  and.$80,000  July  1,  1918, 
A  certified  check  for  $2,000,  payable  to  the  City  of  Mount 
Vernon,  must  accompany  proposals.  Authority  for  issue. 
Chapter  849,  Laws  of  1904.    A.  W.  Reynolds  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Myrlle  Point,  Ore.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  June  25  by  S.  D.  Palford,  Recorder,  for  $20,000 
5%  20-30-jear  (optional)  water  bonds.  Denominations,  $100, 
$500  and  $1,000,  Interest,  semi-annual.  Certified  check  for 
2%  of  the  par  value  of  bonds  bid  for  required. 

Nacogdoches  (Texas)  Independent  School  District.— 
Bonds  Registered  a<>d  Sola  in  Part.  —  On  June  2  the  State 
Comptroller  registered  an  issue  of  $86,500  5%  5-40  year  (op- 
tional) school  house  bonds  dated  April  1, 1904.  Of  the  above 
issue  the  State  Permanent  School  Fund  has  purchased  at  par 
and  interest  $27,500. 


Nashville,  Ark.— Bonds  Voted.— By  a  vote  of  71  to  34,  this 
town  on  June  2  authorized  the  issuarce  of  6£  water  and  light- 
plant  bonds  It  is  estimated  that  the  cost  of  the  plant  will 
be  about  $17,500. 

New  Albany  (Ind.)  School  District.— Bids.—  Seven  bids 
were  received  on  June  1  ior  the  $61/00  4%  school  bonds 
awarded,  as  stated  last  week,  to  Rudolph  Kleybolte  &  Co. 
of  Cincinnati.    The  bids  were  as  follows  : 

R.  KlevbolteAOo..  Cincln.. ..$61,826  60  I  New  Albany  Trnst  Co $61,2"6  00 

E.  D.  Bush  A  Co..  IndlHn'lls..  6i,7«6  00|  K.  M.Campbell  A  Co..  Ind'lls.  m. 184  00 
J.  K.  Wild  A  Co..  Ina'apolis..  *il,5"0  00i  W.  J.  Hayes  A  Sons.  Cleve...  61,015  00 
deaaongood  A  Mayer, Cincln.  61.465  50  1 

Also  several  local  bids  for  small  amounts  at  par. 

Newark,  N.  J.— Bonds  Proposed.— The  Board  of  Water- 
Works  haB  requested  the  Common  Council  to  authorize  the 
issuance  of  $100,000  high-pressure-water  system  bonds. 

Newburgh,  N.  Y.—Bond  Sale.-  On  May  81  the  $8,000  4% 
1  10  year  (serial)  improvement  bondp,  described  in  V.  78,  p. 
2080.  were  awarded  to  Isaac  W.  Sherrill  of  Poughkeepsie,  at 
lOu-75. 

New  Castle,  Pa. — Bonds  Proposed.— The  Finance  Com- 
mittee recommends  the  issuance  of  $85,000  electric- light  and 
power-plant  bonds. 

New  B»  ehelle,  N.  Y. — Loan  Authorized.— Strtet-improve- 
ment  bonds  are  authorized  by  Chapter  467  of  this  year's 
laws. 

New  (Jim  School  District  No.  1,  Brown  County,  Minn.— 
Bonds  Authorized. — At  a  special  school  district  meeting  held 
recently  the  issuance  of  $10,000  4%  5-year  refunding  bonds, 
dated  July  1,  1904,  were  authorized.  The  loan  will  be  made 
with  the  State  if  possible. 

New  York  City. — Bond  Issues.— The  following  issues  of 
corporate  stock  ot  New  York  City  were  taken  by  the  sinking 
fund  as  investments  during  the  month  of  May  : 

Purpose.                                                         Interest  Rate.  Maturity.  Amount. 

New  Richmond  Connty  Jail 3  lv58  $10,000 

Criminal  Court  Buildine,  Manhattan 3  1963  lu.OUO 

Construction  Court  House,  Hales  and  Throop  Ave- 
nues, Brooklyn 3  1953  10.000 

Bridge  over  Gowauus  Canal 3  1W53  40,000 

Department  Street  Cleaning,  new  plant  Brooklyn.  3  1953  6,000 

Bridge  over  Harlem  Klv^r,  Third  Avenue 3  1963  9,499 

Construction  new  Kordham  Hospital.  Bronx 3  1963  30,000 

Tbirteento  Dist.  Municipal  Court— acquiring  site..  8  1963  127,000 
Repav  ng  86tb  St.,  Central  Park  West,  to  Riverside 

Unve 8  1953  10,000 

School  bnlldlDg  fund.  Richmond 8  1953  6,000 

Bridges  and  approaches,  etc..  Fort  Morris  Branch 

NV.C.tH.R.KB 3  1963  26,000 

Total $»81.499 

In  addition  to  the  above  bonds,  the  following  "  revenue 
bonds"  (temporary  securities)  were  issued  : 

Int.  Rate.        Amount. 
Revenue  bonds-Special 3%,  $74,600 

Niagara  Falls,  N.  Y.—Bond  Sale— On  June  ,3  the  follow- 
ing bids  were  received  for  the  $17,000  4*  registered  gold  fire- 
ball and  steam-fire-engine  bonds  described  in  V.  78,  p.  2030  : 

Blodget.MerrlttACo..  Boston.  106*64    I  R.  A  Ounn 10438 

W.  J.  Hayes  A  Sons.  Cleve  .   ...10548      W.  K.  Toad  A  Co..  Cincln 114*27 

R.  Kleybolte  A  Co.,  Cincinnati..  104-60    I  S.  A.  Eean,  Chicago 100*40 

North  Adams,  Mass. — Loan  Authorized.— The  City 
Counoil  earlv  in  tne  month  authorized  the  City  Treasurer  to 
borrow  $30,000  for  Ashland  Street  extension  improvements. 

North  Wilkesboro,  N.  C— Bonds  Voted.—  On  May  16  this 
town,  by  a  vote  of  96  to  68,  authorized  the  issuance  of  $25,000 
water-works  and  $5,000  sewerage  80-year  bonds.  Interest, 
not  exceeding  H.  Date  of  sale  and  other  details  not  yet  de- 
termined. 

Morth  Yakima,  Wash.— Bonds  Defeated.— The  proposition 
to  isBue  $60,000  trunk-line  sewer  bonds  tailed  to  carry  at  the 
election  May  28. 

Norton,  Ya.— Bond  Election, — An  election  will  probably 
be  held  in  this  place  to  vote  on  the  question  of  issuing  $25,- 
000  sewer  and  town-hall  bonds. 

Nonda  School  District,  Livingston  County,  N.  Y.— Bonds 
Defeated. — This  district  has  voted  against  the  question  of 
issuing  $18,000  high-school  bonds. 

Omaha,  Neb. — Bond  Bid*.— Following  are  the  bids  re- 
ceived June  1  for  the  $170,000  4%%  20-year  paving  and 
sewer-renewal  bonds  awarded,  as  stated  last  week,  to  Far- 
son,  Leach  &  Co.  of  Chicago  : 


Well.  Roth  A  Co..  Cincln. . .  .$176,766  6C 
J  L.Brandels  A  Sons, Omaha  176.2U5  (.0 
W.   R.    Todd     A    Co.    and 

George  A  Co 174,260  00 

Spitxer  A  Co.,  Toledo 174.240  00 

Trowbridge  A  NiverCo..Chl.  178.712  00 


Farson.  Leach  A  Co.,  Chic. $180,2*7  00 
Heasonaood  A  Mayer,  cin.. .  17u,«30  BO 

Union  Sav.  Bk.ATr.Co_, 178,995  00 

B  U.  Rollins  A  Sons.  Chic.  17O.770  30 
Union  Nat.  Bank.  Omaha  ..  178,031  no 
Kountze  Bros..  Mew  York..  177,702  70 
W.  J.  Hayes  A  Sons,  Cleve..  176,925  00 

Bond  Bids.— At  the  sale  June  2  the  bids  below  were  re- 
ceived for  the  $127,000  4%l  20-year  renewal  bonds,  which 
were  awarded,  as  stated  last  week,  to  R.  L.  Day  &  Co.  of 
Boston : 

R.  L.  Day  A  Co..  Boston....  $184,9*147  Eonntze   Bros.,   N.  Y.,  and 

rarson.  Laaob  A  Co..  ChlO..   I»4,626o0        Weil.  Roih  ACo.,  Cin *132  764  38 

B.  H.  Rollins  A  Sons.  Chic.  183.-51  00  W.  R.  Todd  A  Co..  Cincin...  132.050  Oo 

UnlonSav.B'kATr  Co..Cle.  183,68''W  Lamprecht Bros.  Co., Cleve.  130,17500 
Seasongood  A  Mayer,  Cin...  188,45200 

Orangeburg  School  District,  S.  C— Bonds  Voted.— This 
distiict,  on  May  20,  voted  to  issue  $15,000  school  bonds.  W. 
B.  Thorn psoa  is  Secretary  of  the  School  Trustees. 

Orange  Union  High  School  District,  Orange  County, 
Cal.—  Bonds  Voted.— At  the  election  held  May  7,  by  a  vote 
of  883  to  148,  this  district  authorized  the  issuance  of  $35,000 
4%%  school  bonds.  Denomination,  $1,000  Interest  semi- 
annually at  office  of  County  Treasurer  in  Santa  Ana.  Matu- 
rity, $1,000  each  six  months,  from  July  1,  1905,  to  July  1. 
1922.  B  nds  will  be  offered  for  sale  by  the  Supervisors  of 
Orange  County. 

Oshkosb,  Yfis.— Bonds  Proposed.—  According  to  local 
papers,  the  City  Council  Las  betort?  it  an  ordinance  providing 
for  the  issuance  of  $100,000  bridge  bonds. 
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Overton  County,  Tenn.— Subsidy  Voted.— This  comity,  on 
May  10,  voted  to  subscribe  to  f  50,000  of  the  capital  stock  of 
the  Overton  County  Railroad  Co.  The  County  Court  has 
ratified  this  election  and  has  also  voted  to  issue  bonds  to  pay 
the  subscription. 

Oxford,  MI88.— Bonds  Voted.— At  a  meeting  of  citizens 
held  May  20,  it  was  unanimously  voted  to  issue  bonds  for  an 
addition  to  the  public  school  building. 

Paterson,  N.  J.— Bond  Offering.—  Proposals  will  be  re. 
ceived  until  2  p.  m.,  June  20,  by  the  Committee  on  Finance 
of  the  Board  of  Aldermen,  George  H.  Drew,  Chairman,  at 
the  office  of  the  City  Treasurer,  for  $500,000  4%  coupon  fund- 
ing-debt bonds  dated  June  1,  1904,  and  maturing  June  1, 
1939.  Securities  are  in  denomination  of  $1,000.  Interest  will 
be  payable  semi-annually.  Certified  check  for  5g  of  the 
amount  bid,  drawn  on  a  national  or  incorporated  State  bank, 
and  payable  to  the  City  Treasurer,  required  with  bids.  Ac- 
crued interest  to  be  paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Pawnee  Coanty,  Neb.— Bonds  Defeated. — The  election 
May  31  resulted  adversely  to  the  proposition  to  issue  $75,000 
court  house  and  jail  bonds.  The  vote  was  443  for  to  1,249 
against  the  issue. 

Pemberville,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7:30  P.  M.,  June  13,  by  George  Schroder,  Cor- 
poration Clerk,  for  $5,000  5%  coupon  street-improvement 
bonds.  Denomination,  $500.  Date,  April  1,  1904.  Interest, 
semi-annually  at  the  Citizens'  Savings  Bank  of  Pemberville. 
Maturity,  one  bond  yearly.  Certified  check  for  $200  required. 
Total  debt,  excluding  this  issue,  $16,280.  Assessed  valua- 
tion, $232,210. 

Pendleton  School  District  No.  16,  Umatilla  Connty,  Ore. 
— Bond  Offering.— Proposals  will  be  received  until  5  p.  m  , 
June  15,  at  the  office  of  the  County  Treasurer,  for  the  $60,000 
4J^*  school-house  bonds,  authorized  by  a  vote  of  87  to  6  at 
the  election  held  May  17.  These  bonds  had  been  voted  at  th9 
election  held  April  12, 1904,  but  it  was  subsequently  found 
that  that  election  was  illegal  and  a  new  vote  became  neces- 
ary  before  bonds  could  be  issued.  Interest  semi-annually  at  the 
office  of  the  County  Treasurer  or  in  New  York  City,  at  the 
option  of  the  purchaser.  Maturity,  20  years,  subject  to  call 
after  10  years.  Certified  check,  draft  or  certificate  of  deposit 
for  $1,000  required.  Successful  bidder  will  be  required  to 
furnish  blank  bonds. 

Perth  Amboy,  N.  J.— Bond  Sale.— The  $155,000  4%  water 
bonds  offered  on  May  31,  without  success,  have  been  sold  to 
the  Perth  Amboy  Trust  Co.  at  100125  and  interest.  See  V. 
78,  p.  1979,  for  description  of  bonds. 

Philadelphia,  Pa.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  July  11,  by  Hon.  John  Weaver,  Mayor, 
for  the  $16,000,000  %%%  bonds  authorized  at  the  February 
election  for  the  following  purposes  : 

Filtration 16,000,000 

Schools  (new  sites  and  buildings)  2.200,000 

Sowers  (main  and  branch) 1.000  000 

bridges 1,0(0,000 

New  Municipal  Hospital 900  000 

New  Almshouse 500  000 

RepavlDR 7C0.000 

Torresdale  Boulevard 10  0,000 

The  Parkway 2,000,000 

Southern  Boulevard 600.000 

Fire,  police  and  patrol  houses 200  000 

To  abolish  grade  crossings 1,000,010 

Total $16,000,000 

Securities  will  be  issued  in  denominations  of  $100  or  mul- 
tiples and  will  mature  in  thirty  years.  Interest,  January  1 
and  July  1  at  the  fiscal  agency  in  the  city  of  Philadelphia. 
Proposals  to  be  made  on  blanks  furnished  by  the  Mayor. 
Certified  check  or  certificate  of  deposit  for  5%  of  the  amount 
of  loan  for  which  bid  is  made,  payable  to  the  Mayor  of  the 
city  of  Philadelphia,  required, 

Pittsburgh,  Pa.— Bond  Election.— The  CityCouncils  have 
passed  an  ordinance  providing  for  an  election  July  12  to 
vote  on  the  question  of  issuing  $2,000,000  4%  Fifth  Avenue 
grading  and  Improvement  bonds. 

Pittsburgh  (Pa.),  Belizhoover  Sab-School  District.— De- 
tcnption  of  Bonds.— The  $80,000  4*  school  bonds  awarded  on 
May  11  to  N.  Holmes  &  Sons  at  101*003  are  in  denomination 
of  $1,000,  dated  May  1,  1904.  Interest,  semi-annual.  Matur- 
ity, $1,000  yearly  on  May  1  from  1910  to  1929,  inclusive,  and 
$2,000  yearly  on  May  1  from  1930  to  1934,  inclusive.  For  list 
of  bids  received  at  this  sale  see  V.  78,  p.  1928. 

Pittsburgh  (Pa.)  Eleventh  Ward  School  District.— 
Bond  Offering.— Proposals  will  be  received  until  8  p.m.,  June 
15,  by  Henry  H.  Phillips,  Secretary,  at  the  Davis  Avenue 
Building,  for  $48,000  4%  bonds.  Denomination,  $1,000.  In- 
terest, June  15  and  Dcoember  15.  Maturity,  1934.  Bonds  are 
free  from  State  tax. 

Plainfleld,  N.  J.— Bond  Sale.-  On  June  6  the  $60,000  4% 
gold  coupi  n  school  building  and  Bite  bonds  described  in  V. 
78,  p.  1924,  were  awarded  to  Kountze  Bros.,  New  York  City 
at  102-311  and  Interest.     Following  are  the  bids  : 

Kountze  Bros..  Now  York 102811  O'Connor  &  Kahler,  New  York.10119 

II.  K     Sokes     .....         ......   ..102-U6  fitter  A  Co.,  Toledo ....10107 

W.J.  Hayes  A  8ons,Cleveland.l0r93  Plaintlcld  Trust  Co...  Ii0  75 

LadenburK,    Thalmmin    *   Co.,  Farson.  l„eaoh  A  Co..  New  York'  100-677 

cKK^VK^Mdi::::::Jait«  ***  »■*«**&>-«.  *....«»» 

Poik  Conntj,  Iowa.  -Bond  Election— U  is  stated  that  an 
election  will  oe  held  in  this  county  to  vote  on  the  question  tf 
issuing  $300,000  bonds  for  the  completion  of  the  court  house. 


Pontlac,  Mich.— Bond  Sale.—  On  June  1  $1,000  draiD,  $2,000 
water,  $5,000  lateral  sewer  and  $8,000  paving  5<g  bonds  were 
awarded  to  Spitzer  &  Co.,  Toledo,  at  102'70.  Denomination, 
$1,000.  Date,  June  1, 1904.  Interest  semi-annually  at  Pon- 
tiao.  Maturity,  $2,000  in  1907,  $5,000  in  1916,  $5,000  in  1917 
and  $4,000  in  1918. 

Port  Arthur,  Ont. — Debenture  Offering.— Proposals  will 
be  received  until  12  m.,  June  80,  by  J.  M'Teigue,  Town 
Treasurer,  for  $85,000  5%  30-year  water  debentures  and 
$62,000  h%  30-year  sewer  debentures.  Interest,  semi-annually 
on  June  1  and  December  1  at  the  Ontario  Bank  of  Toronto. 

Port  Huron,  Mich.— Bond  Offering.—  Proposals  were  asked 
for  until  noon  yesterday  (June  10)  by  E.  A.  Cady,  City  Comp- 
troller, for  $53,000  repaying  bonds,  interest  rate  to  be  named 
in  bid.  At  the  hour  of  going  to  press  the  result  of  this  sale 
was  not  known  to  us.  Denomination,  $1,000.  Date,  Jan.  1, 
1904,  Interest  semi-annually  at  the  Hanover  National  Bank, 
New  York  City.     Maturity,  Jan.  1,  1924. 

Pot  th  town  (Pa.)  School  District— Bond  Sale.— The  $34,000 
%%%  refunding  bonds,  offered  en  May  6,  were  awarded  on 
May  27  to  the  Security  Co.  of  Pottstowa  for  $34,050.  For  de- 
scription of  bonds  see  V.  78,  p.  1801. 

Prentiss  Connty,  Miss.— Bond  Sale.— On  Jane  6  the  $34,000 
court-house  and  the  $6,000  jail  5%  bonds,  described  in  V,  78, 
p,  1924,  were  awarded  to  Seasongood  &  Mayer,  Cincinnati, 
for  $41,005,  expenses  of  issue  »nd  accrued  interest.  Bids 
were  also  received  from  8.  A.  Kein,  Trowbridge  &  Niver 
Co.,  F.  R.  Fulton  &  Co.  and  Chas.  H.  Coffin,  all  of  Chicago. 

Prince  George  Connty,  Md.—  Bond  Sale.— On  May  31  the 
$10,000  5%  coupon  bonds  described  in  V.  78,  p.  2031,  were 
awarded  to  Townsend  Scott  &  S  m,  Baltimore,  at  109  02. 

Prospect  Park  (Borough),  Pa.— Bonds  Prcposed.—  The 
Borough  Council  is  considering  the  question  of  issuing  $13,- 
000  bonds. 

Pneblo,  Colo.— Bonds  Authorized.—  On  April  14,  1903, 
this  city  voted  to  issue  $175,000  "Public  Park  Improvement 
District  No.  1"  coupon  gold  bonds,  and  the  City  Council  on 
April  27,  1903,  authorised  the  issuance  of  these  bonds.  Date, 
May  2,  1904.  Denomination,  $1,000.  Interest  semi  annually 
at  the  office  of  the  City  Treasurer  or  at  the  Chase  National 
Bank,  New  York  City,  at  the  holder's  option.  Maturity, 
May  2,  1919,  subject  to  call  on  and  after  May  2,  1914. 
Authority,  Act  of  the  General  Assembly,  approved  April  10, 
1891. 

Pntnam  County,  Ind.—  Bond  Sale.— On  May  28  this  county 
awarded  to  E.  D.  Bnsb  &  Co.,  Indianapolis,  at  100*399  and 
interest,  $4,400  Warren  Township,  $8,500  Mill  Creek  Town- 
ship and  $11,000  Jefferson  Township  4)4%  gravel-road  bonds. 
Interest  will  be  payable  semi-annually  on  May  15  and  Nov.  15. 

Racine,  Wis. — Bonds  Authorized. — The  Common  Council 
has  decided  to  issue  $50,000  4%  1-20-year  (serial)  street  im- 
provement bonds. 

Ray  County,  Mo.— Bonds  Defeated.— The  election  April  30 
resulted  in  the  defeat  of  the  proposition  to  issue  $75,000 
court-house  bonds 

Beading,  Pa. — Bond  Offering.— Proposals  will  be  received 
until  8  p.  M  ,  June  16,  by  Chas.  C.  Weltmer,  City  Clerk,  for 
$545,000  4%  coupon  bonds.  Purpose  of  issue,  $170,000  for 
storm  water  sewers,  $225,000  for  house  sewer  mains  and 
$150,000  for  a  bridge  at  P.  &  R.  Railroad  Station.  Denomi- 
tion,  $1,000.  Interest  semi-annually  on  January  1  and  July 
1.  Maturity,  $109,0C0  on  July  1  of  the  years  1909,  1914,  1919, 
1924  and  1929.  Bonds  are  free  from  taxes.  Certified  check 
for  5* ,  payable  to  Walter  M.  Tyson,  City  Treasurer,  required. 

lied  field,  S.  Dak. — Bids  Rejected. — All  bids  received  June  6 
for  $7,500  5#  electric-light  and  funding  bonds  were  rej  ected. 

Richmond,  Va.— Bond  Sale.— On  June  6  the  $858,740  4%  84- 
year  redemption  bonds  described  in  V.  78,  p.  1979,  were 
awarded  to  E.  D.  Shepard  &  Co.,  New  York  City,  at  105'87. 

Ridgely,  Caroline  County,  Md.— Bonds  Authorized.— We 
are  advised  that  tbe  water-works  bonds  mentioned  in  V.  78, 
p.  1411,  will  be  issued  as  5  per  cents  and  the  amount  wiil  be 
$15,000.  Denomination,  $500.  Maturity,  30  years,  subject 
to  call  after  5  years.  Authority,  Local  Law,  Act  of  1904. 
Date  of  sale  and  other  details  not  yet  determined. 

Ridley  Park,  Pa.- Bond  Election.— The  Borough  Council 
has  decided  to  submit  to  a  vote  of  the  people  on  June  28  the 
question  of  issuing  $8,000  bends  for  sanitary  improvements. 

Ripley  County,  Ind.— Bond  Sale. — On  Jane  6  the  five  issues 
of  4y%%  bonds  described  in  V.  78,  p.  2081,  were  awarded  as 
follows: 

*17,200  iM%  Delaware  Township  pike  bonds  awarded  to  Versailles  Bank  of 
Versailles  for  |17,2">0. 

45,000  iH%  Adams  Township  pike  bonds  awarded  to  theSanmnn  Bank  of  Sun- 
man  for  |45. 255. 

28,500  i%%  Shel  by  Township  pike  bonds  awarded  to  the  People's  Bank  of  Mad- 
ison for  $28,675. 

14,000  4>4*  JackBon  Township  bonds  awarded  to  Napoleon  State  Bank,  Na- 
poleon, for  ♦14.05o. 

11,600  4H%  Kranklin  Township  bonds  awarded  to  State  Bank  of  Milan  for 
911,660. 

Rising  City,  Neb.— Bond  Offering.— This  city  has  for  sale 
an  issoe  of  $6,000  6%  5-20-year  (optional)  bonds  dated  May  2, 
1904,  Denomination,  $500,  Interest,  semi-annual.  E,  Orubb 
is  Village  Treasurer. 

Roanoke,  V a.— Bonds  Proposed.— An  ordinance  is  pending 
in  the  City  Council  providing  for  the  issuance  of  $25,000 
school  bonds.  There  seems  to  be  little  likelihood,  we  are  in- 
formed, of  this  ordinance  being  adopted. 

Uwy  a  I  Center  (Ind.)  School  District— Bonds  Voted.— It  is 
stated  that  a  $12,000  school- building  loan  was  authorized  at  a 
reoent  election. 

Suginaw,  Mich.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2p  m.,  June  25,  by  Frank  M.  Totten,  Comptrol- 
.  ler,  for  $110,C00  4%  coupon  street  paving  bonds.    Denomina- 


June  11,  1904.] 


THE  CHRONICLE. 


2403 


tion,  $1,000.  Date,  Aug.  1,  1904.  Interest  eemi-annnally 
at^offiee  of  City  Treasurer  or  at  the  current  official  bank  in 
New  York  City.  Maturity,  one-tenth  yearly.  A  certified 
check  on  a  Saginaw  bank  or  New  York  draft,  payable  to  the 
City  Treasurer,  for  2%  of  amount  of  bonds  bid  for,  is  required. 

Bonds  Authorized.— The  iseuance  of  $82,000  4%  bridge  bonds 
has  been  authorized.  Denomination,  $1,000.  Date,  Sept.  1, 
1904.     Interest,  semi-annual.     Maturity,  Sept.  1,  1924. 

St.  Joseph,  Mo. — Bond  Election  Proposed.— The  City  Coun- 
cil is  considering  the  question  of  submitting  to  a  vote  of  the 
people  at  a  special  election  July  30  the  propositions  to  issue 
$75,000  4?  electric-light-plant  bonds  and  $250,000  sewer-exten- 
sion bonds. 

Sallda,  Colo.— Bonds  Authorized.— It  is  stated  that  an 
issue  of  $10,000  water- works-improvement  bonds  has  been 
authorized. 

Sandy  Hill,  N.  Y.— Bonds  Not  Yet  Ready  for  Sale.— We  are 
advised  that  it  will  probably  be  July  or  August  before  the 
$15,000  paving  bonds  voted  at  the  election  May  7  will  be 
offered  for  sale. 

Santa  Barbara,  Cal.— Bonds  Voted.—  At  a  special  election 
held  May  20  this  city  voted  to  issue  $15,000  park  bonds.  The 
proposition  carried  by  25  votes  more  than  the  two-thirds 
required. 

Sheboygan,  Wis. — Purchase  of  Water  Plant.—  The  City 
Water  Company  has  accepted  the  proposition  of  the  city  to 
purchase  its  plant  for  $850,000.  The  proposition,  according 
to  local  reports,  is  to  sell  the  plant  at  the  city's  figure,  $350,- 
000,  but  the  compacy  is  to  be  given  the  right  to  operate  its 
plant  two  years  after  the  expiration  of  its  franchise, 
Jan.  1,  1908.  The  oity  is  to  pay  $50,000  annually  and  $100,- 
000,  the  last  payment,  in  1910,  when  the  company  will  turn 
over  the  plant  entirely  free  of  debt. 

Shelby,  Ohio.— Bonds  Authorized.— The  Village  Council  on 
May  28  passed  an  ordinanoe  authorizing  the  issuance  of  $23,- 
000  4%%  refunding  bonds.  Denomination,  $500.  Date,  June 
15, 1904.  Interest,  March  1  and  September  1  at  the  office  of 
the  Village  Treasurer. 

Proposed  Election.— The  Council  has  decided  to  call  an 
electon  to  vote  upon  the  question  of  issuing  $13,500  5#  bonds 
for  the  purpose  of  fundiDg  the  floating  indebtedness  of  the 
city,    Securities  to  run  twenty  years. 


Shelby  County  (P.  O.  Sidney),  Ohio.— Bond  offering.— 
Proposals  will  be  received  until  12  m.,  June  30,  by  the  County 
Commissioners,  at  the  office  of  R.  B.  Dill,  County  Auditor, 
for  $33,800  5g  road-improvement  bonds,  maturing  each  six 
months  as  follows : 


J  an.  1, 1905 $3,500 

July  1,1905 3,300 

Jan.  1,  1938 3,600 

July  1,  1908 3,800 

Jan.  1,1907 3,800 


July  1,  1907 $8,300 

Jan.  1,  1908 8.4C0 

July  1,  1908 3,300 

Jan.  l.ltOT 3,400 

July  1,1909 8,300 


Denomination  of  bonds,  fire  for  $1,600,  five  for  $1,500,  ten 
for  $1,100,  three  for  $800  and  seven  for  $700  each. 

Also  for  $5, COO  5#  ditch-improvement  bonds,  maturing  $900 
on  January  1  of  the  years  1905  and  1906,  $800  on  Jan.  1,  1907, 
and  $800  yearly  on  July  1  from  1905  to  1907.  inclusive, 

All  the  above  bonds  are  dated  July  1, 1904,  and  the  interest 
will  be  payable  semi-annually  at  the  office  of  the  County 
Treasurer.     A  deposit  of  $200  will  be  required  of  bidders. 

Shenandoah,  Ya.— Bonds  Voted.— This  town  on  April  26 
voted  to  issue  $20,000  water  bonds. 

Somerset,  Ohio.— Bond  Sale.— On  June  6  $3,000  6g  street- 
improvement  bonds  were  awarded  to  Feder,  Holzman  &  Co., 
Cincinnati,  at  101  841  and  interest.  Denomination,  $500. 
Date,  June  6,  1904.  Interest,  March  and  September.  Ma- 
turity, $500  each  six  months  from  March  1,  1905,  to  Septem- 
ber 1,  1907,  inclusive. 

Squaw  Creek  Drainage  District  No.  1,  Holt  Connty,  Mo. 
—Bonds  Not  Sold.— A  bid  of  par  was  received  June  1  from 
S.  A.  Kean  of  Chicago  for  the  $80,000  6£  bonds  described  in 
V.  78,  p.  1925.  This  bid  was  rejected  and  the  bonds  are  still 
on  the  market  for  disposal  at  private  sale. 

Syracuse,  N.  Y.—  Bond  Sale.—  On  June  9  the  $272,000  i% 
1-20-year  (serial)  funding  bonds  described  in  V.  78,  p.  2349, 
were  awarded  to  Kountze  Bros.,  New  York  City,  at  103'761. 
Following  are  the  bids  : 

Kountze  Bros.,  New  York 103-761  |  Onondaga  County  Sav.  Bank.  ..10803 

lihoades  &  Richmond.  N.  Y 108-587    W.  R,  Todd  &  Co.,  New  York.  ...102-97 

N.  W.  Harris  &  Co..  New  York.  103648  |  W.  J.  Hayes  *  Sons,  Cleveland.  10273 

Merrlam,  Smith  &  Co 103-31      George  M.  Hahn,  New  York.... 102  67 

Harrlman  &  Co.,  New  York....  108-35      Dominlck  &  Domlnlck,  N.  Y....  102-83 
Farson,  Leach  &Co.,  New  York.l03-169    Blodget,  Merritt  &.  Co.,  Boston.. 10238 

Denison,  Prior  &  Co..  Cleveland  Kstabrook  &  Co.,  Boston 102-29 

and  Boston IOS'11      8.  A.  Kean,  Chicago 101*00 

Sterling  Connty  (P.  O.  Sterling    City),  Texas.— Bonds 

Voted. — We  are  advised  that  this  county  has  voted  to  issue 
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SALE    OF    MUNICIPAL    BONDS 

FOR    THE    LINE   OF   THE 

Cincinnati  Southern   Railway. 

SEALED  PROPOSALS  will  be  received  at  the  office  of  the  Board  of  Trustees  of  the  Cincinnati 
Southern  Railway  nntil  12  o'clock  noon  of  MONDAY,  THE  20th  DAY  OF  JUNE,  1904,  for  the  purchase  of 
500  coupon  bonds,  each  of  the  face  value  of  $1,000,  bearing  S]4  per  cent  Interest,  Issued  by  the  Board  of 
Trustees  of  the  Cincinnati  Southern  Railway. 

These  bonds  are  Issued  in  accordance  with  and  under  the  provisions  of  an  Act  of  the  General  Assembly 
of  tbe8tate  of  Ohio,  passed  April  28, 1«98,  (93  0.  L.,  637)  entitled  'An  Act  supplementary  to  an  Act 
relating  to  cities  of  the  first  class  having  a  population  exceeding  one  hundred  and  fifty  thousand  inhab- 
itants, passed  May  4, 1869,"  (66  O.  L.,  80)  and  the  resolution  of  the  Board  of  Trustees  of  the  Cincinnati 
Southern  Railway  passed  the  16th  day  of  May,  1904. 

The  said  bonds  being  one  of  a  series  of  $5C0.000  each,  issued,  or  to  be  issued,  each  year,  for  a  period  of 
five  (5)  years,  under  the  corporate  seal  of  said  city,  for  money  borrowed  there  n  in  the  aggregate  not  to 
exceed  $2,600,000,  authorized  by  the  above  Act  to  be  borrowed  by  said  Board  of  Trustees  as  a  fund  for 
terminal  facilities  and  permanent  betterments  for  the  line  of  railway  of  the  Cincinnati  Southern  Railway 
—a  line  of  railway  owned  by  the  said  City  of  Cincinnati  and  extending  from  said  city  to  the  City  of  Chat- 
tanooga, in  the  State  of  Tennessee— and  each  bond  is  equally  secured  by  a  pledge  of  the  faith  of  the  said 
City  of  Cincinnati,  and  a  tax  in  addition  to  all  other  taxes  for  municipal  purposes  which  shall  be  annually 
levied  by  the  Council  or  Board  of  Legislation  of  said  city  on  the  real  and  personal  property  returned  on 
the  grand  levy  sufficient  to  pay  the  interest  and  provide  a  siDking  fund  for  their  final  redemption. 

The  Trustees  have  heretofore  Issued  a  manuscript  bond  to  the  amount  of  $500,000,  of  daie  July  1,  1902, 
payable  July  1. 1P6-,  and  redeemable  July  1, 1942,  under  authority  conferred  by  said  Act  of  April  i'3, 1898, 
which  bond,  on  being  offered  to  the  Trustees  of  the  Sinking  Fund  of  Cincinnati,  Ohio,  under  the  laws  of 
said  State,  was  taken  and  is  now  held  by  said  Trostees  of  the  Sinking  Fund. 

The  Trustees  have  also  issued  five  hundred  (500)  bonds  In  the  amouni  of  one  thousand  ($1,000)  dollars 
each,  of  date  July  1st,  1903  payable  July  1st.  J965,  and  redeemable  July  1st,  1943,  under  authority 
conferred  by  said  Act  of  April  23.  18S8,  and  which  bonds  on  being  advertised  for  sale  under  the  statute  in 
such  cases  ma  le  and  provided  were  sold  as  an  entirety. 

The  said  bonds  are  to  be  issued  under  date  of  July  1,1904,  and  are  payable  on  the  first  day  of  July,  1966, 
at  the  American  Exchange  National  Bank  in  New  York  City,  with  interest  thereon  at  the  r*>te  of  3J£  per 
cent  per  annum,  payable  semi-annually  on  the  first  days  of  January  and  July  in  each  year,  upon  the 
presentation  and  surrender,  as  they  severally  mature,  of  the  interest  coupons  attached  thereto;  payable 
both  as  to  principal  and  interest  in  lawful  money  of  the  United  States.  Said  bo'  ds  are  redeemable  at  the 
option  of  the  City  of  Cincinnati  on  the  first  day  of  July,  A.  D.  1844,  or  at  any  time  thereafter,  upon  pay- 
ment of  the  principal  and  accrued  interest;  all  of  said  bonds  areto  be  signed  by  the  President  of  the  Board 
of  Trustees  of  the  Cincinnati  Southern  Railway  and  attested  by  the  Auditor  of  the  City  of  Cincinnati  and 
registered  in  his  office  and  also  to  be  recorded  m  the  office  of  the  Trustees  of  the  Sinking  Kundof  said  city. 

A  certified  check  drawn  on  a  national  bank  for  the  amount  of  2  per  cent  of  the  amount  bid,  parable  to 
the  order  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway,  must  accompany  each  bid.  This 
check  shall  inure  ti  the  benefit  of  the  city  upon  the  failure  of  the  bidder  to  comply  with  the  provisions  of 
his  bid  or  to  take  the  bonds  at  the  amount  bid. 

No  bid  for  less  than  par  and  accrued  interest  to  the  day  of  delivery  of  the  bonds  will  be  accepted  ;  the 
bonds  to  be  delivered  to  the  buyer  at  the  Third  National  bank  in  the  City  of  Cincinnati  on  any  business 
day  between  the  1st  day  of  July  and  the  6th  day  of  July,  1904. 

Bidders  must  enclose  their  bids  in  sealed  envelopes  and  deposit  the  same  with  the  Secretary  of  the 
Board  of  Trustees  of  the  Cincinnati  Southern  Railway  at  the  office  of  the  Trustees  of  the  Cincinnati 
South  ern  Railway,  Ingalls  Building,  northeast  corner  Fourth  and  Vine  Streets,  Cincinnati.  Ohio,  on  or 
before  the  20th  day  ot  June,  1904,  at  12  o'clock  M.,  and  such  sealed  envelopes  must  have  Indorsed  thereon 
the  nature  of  the  bid  and  the  name  and  address  of  the  bidder. 

All  bids  must  state  the  number  of  bonds  bid  for. 

Bids  will  be  opened  on  Monday,  the  20th  day  of  June,  1G04,  at  12  o'clock  M  ,  In  the  presence  of  the 
dders,  at  the  office  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway. 

Bidders  must  use  the  printed  forms  furnished  by  the  Secretary  of  the  Board  of  Trustees  of  the 
Cincinnati  Southern  Railway,  as  none  others  will  be  received. 

The  Board  of  Trustees  of  the  Cincinnati  Southern  Railway  reserves  the  right  to  reject  any  or  all  bids. 

By  direction  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Hallway. 

JOHN  H.  SAYLER.  President. 
STANLEY  FERGUSON,  Secretary. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU   STREET,  NEW  TURK, 


MacDonald,  McOoy  <fe  Oo., 

MUNICIPAL    AMD     CORPORATION 

BONDS. 
Z7Z  La  Salle  Street,  Chicago, 


STATE.  CITY  k  RAILROAD  BONDS, 


NEW  LOANS. 

Borough  of  Swissvale,  Pa., 

$15,000  Sewer  Bonds. 
$35,000  Street  Improvement  Bonds. 

The  Finance  Committee  of  the  Borough  of  Swiss- 
vale,  Pennsylvania,  will  receive  sealed  bids  up  to 
and  including  JUNE  30TH.  1804,  for  the  sale  of 
Fifteen  Thousand  ($15,000)  Sewer  Bonds  and  also 
for  the  sale  of  Thirty -five  Thousand  ($36,000)  Street 
Improvement  Bonds.  Bidders  may  bid  for  both  or 
for  either  bonds.  These  bonds  are  authorized  by 
law  as  follows:  the  Sewer  Bonds  by  proceedings  in 
the  Quarter  Sessions  Court  of  Allegheny  County, 
Pennsylvania,  bonded  indebtedness  No.  9,  December 
Sessions  1001,  and  the  Street  Improvement  Bonds, 
same  court,  etc.,  at  No.  10  March  Sessions  1002.  Both 
bonds  bear  interest  at  the  rate  of  four  (4)  per  cent 
per  annum,  payable  and  calculated  in  semi-annual 
coupons,  bonds  maturing  at  the  usual  times  and 
years— purchasers  to  pay  taxes.  If  any,  on  the  bonds. 
The  total  Issued  bonded  indebtedness,  including  the 
above  proposed  bonds,  will  be  $116,0  0,  or  2-3869  per 
centum  of  the  present  taxable  valuation  of  property 
in  the  Borough  of  Swissvale,  which  is  $4,859,805.  The 
old  valuation  at  time  of  authorization  of  the  above 
bonds  was  $2,877,815. 

No  bid  for  less  than  par  can  be  reoelved.  Bids  to 
be  marked  •'  Proposals  for  Bonds"  and  addressed  to 
Robt.  E.  Reno,  Chairman  Pittance  Committee,  Swiss- 
vale, Pa 

ROBERT  E.  RENO. 
Chairman  t  inance  Committee. 

JAS.  G.  HAYS,  Borough  Solicitor. 

432  D.amond  Street,  Pittsburgh,  Pa. 

^500,000 

OITY  OF  PATERS0N,  N.  J,, 

FUNDING  DEBT  BONDS. 

Sealed  proposals  will  be  received  by  the  Commit- 
tee on  Finance  of  the  Board  of  Aldermen,  up  to  2 
o'clock,  p.  m.,  on  MONDAY,  JUNE  20th,  1904,  for 
all  or  any  part  of  $600,000  Four  Per  Cent  Funding 
Debt  Bonds  of  the  City  of  Paterson,  N.  J.,  said 
bonds  to  be  of  the  denomination  of  $1,000  each, 
dated  June  1st,  1904,  and  to  mature  June  1st,  1939, 
with  coupons  payable  each  December  and  June  until 
principal  shall  be  due. 

All  proposals  to  be  accompanied  by  a  check,  paya- 
ble to  the  order  of  the  City  Treasurer  of  Paterson 
N.  J.,  for  five  per  cent  of  the  amount  bid.  duly  certi- 
fied by  a  national  or  incorporated  State  bank,  ac- 
crued interest  to  be  paid  bv  the  purchaser. 

These  bonds  will  be  deliverable  at  the  office  of 
the  City  Treasurer,  Paterscn,  N.  J. 

The  Committee  reserves  the  right  to  reject  any  or 

all  bids. 

GEORGE  H.  DREVY. 

Chairman. 
Address  proposals  to 

GEORGE  H.  DREW,  Chairman, 

City  Treasurer's  Office, 

Paterson.  N.  J. 
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$25,000  H  10  40-year  courthouse  bonds.     The  vote  was  118 
for  to  SI  agaiDsr  the  issue. 

Tallnla  (111.)  School   District.— Bond  8ale.-On  May  20 
|4,000  5*  school  bonds  were  awarded  to  Greene  &  Greene  of 
Tallnla  at  102.     Denomination,  *100.     Date,  Aug.  1,  1904.  In 
tere st,  annnal.    Maturity,  $500  yearly  on  August  1  from  1906 
to  1913,  inclusive. 

Thomson,  McDoflie  Connty,  Ga.— Bonds  Authorized.— We 
are  advised  that  tnis  town  has  authorized  the  issuance  of 
$24,000  6*  25-vear  coupon  gold  water- works  and  electric- 
light  bonds.  Denomination.  $1,000.  Dite,  Sept.  1,  1904. 
Interest  semi-annually  in  Thomson  or  New  York  City,  at 
option  of  holder.  Authority,  Sections  377  and  378,  Vol  1, 
Georgia  Code  1895.  Bjnds  are  exempt  from  town  tax.  Date 
of  sale  not  yet  determined.  The  town  has  no  indebtedness 
at  present.  Assessed  valuation,  $575,000.  Ira  E.  Farmer 
is  Mayor. 

Tilden  (Neb.)  School  District. -Bonds  Voted.— This  dis- 
trict, by  a  vote  of  143  to  12,  on  June  1  authorized  the  issu- 
ance of  *6,0C0  school-house  bonds.  It  is  stated  that  this  is 
the  third  time  this  proposition  has  been  voted  upon,  the 
question  at  the  first  two  elections  failing  to  receive  the  neces- 
sary two-thirda  votf>,  as  required  by  law. 

Toledo,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  7:80  p.  M.,  June  29,  by  R.  G.  Bacon,  City  Auditor,  for 
$2,417  09  4%  sewer  No.  912  construction  bonds.  Denominations, 
three  of  $800  each  and  one  for  $617  09.  Bonds  were  author- 
ized by  an  ordinance  passed  May  9.  They  are  dated  May  18, 
1904.  Interest,  May  18  and  Novtraber  18  at  the  office  of  the 
City  Treasurer.  Maturity,  one  bond  each  six  months  from 
May  18,  1905,  to  Nov.  18,  1906,  inclusive.  Accrued  interest 
to  be  paid  by  purchaser.  Certified  check  for  5%  of  the  par 
value  of  bonds,  drawn  without  oondition  on  some  national 
bank  in  Toledo,  or  else  money  for  that  amount,  required  with 
bids. 

Traverse  City,  Mich.— Bonds  Voted.— This  city  on  May  16 
authorized  the  issuance  of  $9,000  bridge  bonds,  by  a  vote  of 
808  to  14. 

Trenton,  N.  J. — Bonds  Authorized. — The  Common  Council 
recently  passed  an  ordinance  authorizing  the  issuance  of 
$100,000  8%%  80-year  bonds  for  the  extension  of  the  water 
mains. 


Urbana,  Ohio.— Bonds  Authorized.— On  May  18  the  City 
Council  passed  an  ordinance  providing  for  the  issuance  of 
$15,000  i%%  coupon  refunding  natural-gas-plant  bonds.  De- 
nomination, $1,000.  Dite.  July  1,  1904.  Interest  semi-an- 
nually at  the  office  of  the  City  Treasurer.  Maturity,  July  1, 
1913. 

Tail,  Iowa.— Bonds  Voted.—  This  place  on  May  9,  by  avote 
of  98  to  5,  authorized  the  issuance  of  $3,300  gas-lighting-plant 
bondR.     Full  details  and  date  of  sale  not  yet  arranged. 

Valdosta,  6a.— Bonds  Voted.— This  city  on  May  31  author- 
ized the  issuance  of  $15,000  street  paving  bonds  by  a  vote  of 
258  to  51  and  $5,000  fire-department-building  bonds  by  a 
vote  of  254  to  56. 

Yentaor  City,  N.  J.— Bonds  Not  Sold— Bond  Offering.— 
The  $75,000  board  walk  and  the  $45,000  school  bonds  offered 
on  May  81  were  not  sold.  Bonds  are  re- offered  for  June  15. 
See  V.  78.  p.  2032,  for  description  of  bonds. 

Vigo  Township,  Knox  County,  Ind.—  Bond  Offering.— 
Proposals  will  be  received  until  2  p.m.,  June  20,  by  8.  T. 
Cullison,  Township  Trustee  (P.  O.  Sandborn),  for  $28  000  5* 
1-5  year  (serial)  school  bonds.  Certified  check  for  $300  re- 
quired with  bids. 

Wagner  (Town),  Pine  County,  Minn.— Bond  Offering.— 
Proposals  will  be  reoeived  until  July  1  by  John  H.  Lundberg, 
Chairman  Board  of  Supervisors  (P.  O.  Finlayson),  for  $2,000 
bridge  bonds  at  not  exceeding  Q%  interest.  Bids  for  five-year 
bonds  preferred. 

Wake  County,  N.  C— Bonds  Sold  in  Part. — We  are  advised 
that  of  the  $48,000  5%  coupon  bonds  offered  but  not  sold  on 
May  4,  nearly  all  have  been  placed  with  local  people  at  pri- 
vstc  s&Ig 

Washington  Connty  (P.  0.  Granville),  N.  Y.—Nots  Offer- 
ing.— Proposals  will  be  received  until  8  p.m.,  June  14,  by 
Henry  Welch,  County  Treasurer,  for  ten  notes  of  $500  each 
and  twenty-five  notes  of  $1,000  each.  Loan  will  carry  in- 
terest at  the  rate  of  five  per  cent  and  will  mature  February 
14, 1905. 

Waterloo,  Yf\%,—Bond  Election.— An.  election,  it  is  stated, 
will  be  held  June  14  to  vote  on  the  question  of  issuing  $25,- 
000  water-works  bonds. 

Water  Valley,  Miss.— Bond  Sale.— On  June  6  the  $25,000 
5i  school- house  bonds    described  in   V.  78,  p.   1802,  were 
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§351,000 

HUDSON  COUNTY,  N.  J., 

GOLD    BONDS. 

By  virtue  of  three  separate  resolutions  of  the 
Board  of  Chosen  Freeholders  of  the  County  of  Hud- 
son, N.  J.,  passed  at  a  meeting  held  on  Thursday, 
June  2,  I9(>4.  sealed  bids  and  proposals  will  be  re- 
ceived and  opened  at  a  meeting  of  said  Hoard,  to  be 
held  in  the  Court  House,  Jersey  City,  N.  J.,  on 

MONDAY,   JUNE    20tb,    1904, 

at  4  o'clock,  P.  M., 

for  the  sale  of  bonds  for  the  following  improve- 
ments, viz.: 

(1)  $1'  5,000  for  the  share  of  the  County  of  Hud- 
son in  the  erection  of  a  bridge  over  the  Hack- 
ensack  Klver  on  the  Newark  P.'ankroad,  to  be 
Issued  under  Chapter  6,  of  the  Laws  of  1903, 
page  17,  approved  February  26. 1903. 

(2)  148.000  for  the  building  of  a  bridge  on  Arling- 
ton Avenue  over  the  tracks  of  the  Newark  & 
New  York  Katiroad.  to  be  issued  under  Chapter 
41.  of  the  Laws  of  1900,  page  66,  approved 
March  16. 1900. 

(3)  $i5o  000  for  the  Improvement  of  the  Patereon 
Plaikroad.from  the  rise  ot  the  hill  at  Secaucus 
to  the  bridge  across  the  Hackensack  River,  to 
be  issued  ui.der  Chapter  5*.  of  the  Laws  of  1900, 
page  hi,  approved  March  20,  1900.  and  the 
amendment  thereof.  Chapter  26,  of  the  Laws  of 
1902.  page*7,  approveo  March  20, 1902. 

All  of  the  above  if  sues  to  bear  interest  at  (4)  four 

8er  cent  per  bnnum,  pHVai  le  semi  annually  ;  to  beat- 
ate  the  first  iIm>  of  July,  I9U4.  each  of  said 
Issues  to  be  In  one  or  more  rrglatp-  «mI  bond*  of 
the  County  of  Hudson,  and  to  be  sold  for  not  less 
than  par  arid  accrued  Interest. 

Tne»l66.0"o  and  $4<S.Ooo  or  bonds  to  run  twenty 
years  from  date;  the  $150,000  of  bonds  to  run  ten 
years  from  date. 

Kach  bid  must  be  accompanied  by  a  bank  or 
rriiiflfil  cbecx  upon  some  *n||onnl  Bank  or 
Trait  Company,  to  the  order  of  Stephen  nt. 
Kgaa,  «  oumy  Collector,  or  cash  In  the  follow- 
ing amounts : 

(1)  On  the  bd  for  the  $165,000  issue  of  bonds,  the 
ani"Uiit  IS  J5,  00. 

(2)  on  the  hid  for  the  $1CO,000  Issue  of  bonds,  the 
amount  Is  $6,000. 

(8)  On  the  bid  f or  the  $4P,000  Issue  of  bonds  the 
amount  Is  $3,000. 

Each  proposal  or  bid  must  be  enclosed  In  aaeal'd 
envelope  endorsed  "  Proposals  for  Bonds."  and  to 
be  Hccnnipnnled  by  the  bank  or  certified  check  or 
cash,  as  afor<«nld. 

Bidders  may  bid  for  the  whole  or  any  part  of  each 
issue  thereof. 

The  Hoard  reserves  the  right  to  reject  any  or  all 
bids  if  ltdeems.lt  for  the  best  Interests  of  the  County 
so  to  do. 

JOHN   P.  SCAN. 

Clerk. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &   Co. 

BANKBK8. 

95    Milk    Street, 
BOSTON. 
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Town  of  West  Hoboken 

SCHOOL    BONDS. 

Sealed  proposals  will  be  received  by  the  Town 
Council  of  the  Town  of  West  Hoboken  at  the  Coun- 
cil Chamber  in  the  Town  Hall,  corner  of  Clinton 
Avenue  and  Charles  Street,  on  WEDNESDAY 
EVENING, .JUNE  TWENTY-NINTH,  NINETEEN 
HCN'iRE  >  AM)  FOUR,  at  eight  o'clock  for  the 
purchase  <>f  an  issue  of  one  hundred  and  fifty  thou- 
sand dollars  of  the  bonds  of  said  town,  to  be  issued 
In  its  corporate  name,  under  the  provisions  of  the 
Act  of  the  Legislatureof  New  Jersey  entitled  "An 
Act  to  establish  a  thorough  and  efficient  system  of 
free  public  schools  and  to  provide  for  the  mainte 
nance,  support  and  management  tbereof."  approved 
October  19,1903,  and  the  Acts  supplementary  thereto 
and  amendatory  thereof,  for  tee  purpose  of  raising 
money  for  the  purchase  of  lands  for  school  purposes 
ana  for  erecting  and  furnishing  sobool  nouse*.  The 
bonds  to  be  issued  will  be  of  the  denominations  of 
one  thousand  dollars  each  (that  is  to  say  one  hun- 
dred and  fifty  bonds  of  one  thousand  dollars  ni  -h 
and  will  bear  interest  at  the  rate  of  four  per  cent 
per  annum,  payable  semi-annually,  shall  bear  date 
as  of  the  first  day  of  August,  one  thousand  nine 
hundred  a' d  four,  and  be  payable  so  and  In  such 
manner  that  three  thousand  dollar,  of  the  issue 
(that  is  to  say,  three  bonds  of  one  thousand  dollars 
each)  shall  mature  annual)?  ;  the  purchase  price  to 
be  paid  and  the  bonds  delivered  on  the  first  day  of 
An.  usi.,  one  thousand  nine  hundred  and  four,  at  the 
office  of  the  Town  Treasuier. 

Each  proposal  must  be  accompanied  by  a  deposit 
of  three  thaunand  dollars  In  cash  or  by  a  draft  or 
check  for  that  amount,  payable  to  the  order  of  the 
Town  Treasurer,  and  certified  by  «ome  responsible 
bauk  or  trust  company;  the  deposits  of  theunsuo 
cessful  bidders  shall  be  returned  immediately  after 
the  award  of  the  bonds  Is  made;  the  deposit  of  the 
successful  bidder  will  bo  retained  and  applied  as  a 
payment  •  n  account  of  the  purchase  price  or  In  case 
of  his  failure  to  take  tbe  bonds  at  the  appointed 
time  will  be  retained  br  the  Town  Council  and  be 
applied  to  any  deficiency  of  price  that  may  arise 
in  case  the  Town  Council  shall  be  obliged  to  sell  or 
award  said  Issue  of  bonds  to  any  other  person,  and 
will  be  applied  also  to  any  cost  or  expense  Incurred 
In  re-advertlsiDg. 

No  conditional  bids  will  be  received,  and  the  Town 
Council  reserves  the  right  to  rejeot  any  and  all  bids 
if  deemed  for  the  interest  of  the  town  so  to  do. 

By  order  of  the  Council. 

JOHN  P.  MOMAHON. 

Town  Clerk. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Dailv  and  Time  Deposits. 
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#110,000 

The  City  of  Mount  Vernon, 
Westchester  Co:.  N.  Y., 

REFUNDING    BONDS. 

The  Common  Council  will,  at  the  Lucas  Building, 
Depot  Place,  lu  the  City  of  Mount  Vernon,  on  the 
2  th  DAY  OP  JUNK.  1904.  at  8  P.  M..  receive 
sealed  proposals  for  the  purchase  of  one  hundred 
and  ten  (110)  Refunding  Bonds  of  said  City  of 
Mount  Vernon,  numbered  consecutively  as  is»ued 
from  one  (I)  to  one  hundred  and  ten  ( •  u  ),  both  In- 
clusive, and  the  said  one  hundred  and  ten  (110) 
bonds  will  be  sold  to  the  highest  bidder  at  a  public 
sale  to  be  held  at  said  time  and  place. 

These  are  a  s-rlesof  bonds  which  are  authorized 
to  be  Issued  under  and  pursuant    o  Chapter  349  of 
the  Laws  of  19  4.    fcach  bond  will  be  for  the  princi- 
pal sum  of  One  Thousand  ($100.)  Dollars,  and  will 
bear  Interest  at  the  rate  of  four  per  cent  per  annum, 
payab'e  semi-annually   at   the   otice   of    the  City 
Treasurer  of  the  City  of  Mount  Vernon.    They  will 
be  dated  July  1st,  1904,  and  be  payable  as  follows  : 
$2o.0J0  on  the  1st  day  of  July.  1914. 
$20,0  0  on  the  1st  day  of  July.  1915. 
$  0.000  on  tbe  1st  day  of  July  1910. 
$20,000  on  the  1st  day  of  July,  lwl7. 
$30,000  on  tbe  1st  day  of  .1  my.  1918. 

The  bonds  will  be  delivered  to  the  purchaser  on  or 
before  the  16th  day  of  July.  1904. 

Each  bid  for  the  said  Kefundlng  Bonds  must  be 
accompanied  by  a  certified  cbeck  for  Two  Thousand 
($  ,000)  Dollars  as  an  evidence  of  good  fall  h. 

That  said  Common  council  will  at  said  time  open 
such  proposals  as  may  be  received  and  reserves 
the  right  to  aocept  the  bid  or  bids  which  it  deems 
to  the  beat  interest  of  the  city  and  to  reject  all  of 
said  proposals. 

By  statute  the  bonds  cannot  be  sold  for  less  than 
par  and  accrued  Interest. 

This  notice  1»  published  pursuant  to  a  resolution 
of  the  Common  Council  of  the  City  of  Mount  Ver- 
non ordering  the  same  and  bearing  date  tbe  7th  day 
of  June,  i'.'  '4. 


A.  W.  REYNOLDS. 
City  Clerk. 


EDWARD  F.BRCSH. 
Mayor. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4$  to  5%%. 


Printed  lists  said  prices  upon 
application. 


June  11, 1904.J 
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from   1912  to  1930,  In- 
this  issue,  $3,500.    As- 


New  1st  Nat.  Bk.,  Columbus 103  25 

Lampreoht  Bros.  Co..  Cleve 103  *'Z 

P  •*   BrlKKi  *  Co.,  Clncln.        ...H2fl«7 
R.Klerbolte4Co..  Cincinnati..  102-60 
First  Nat.  Bank,  Wellston    ... .102-487 
W.  R.  Todd  &  Co.,  Cincinnati. ..102187 


awarded  to  Devitt,  Tremble  &  Co.,  Chicago,  at  102  05  and 
blank  bonds.    Following  are  the  bids : 

Devitt,  Tremble  &  Co..  Chic. **25,ftl2  60  I  Chas.  H.  Coffin,  Chicago $25,086  00 

Seasongood*  Mayer, Cin 26,381  60  I  8.  A.  Kean,  Chicago 26,012  50 

•  And  blank  bonds. 

Wuyne»barg,  Ohio.— Bond  Offering  —Proposals  will  be  re- 
ceived until  12  m„  July  12,  by  R  C.  Jones,  Village  Clerk,  for 
$10,000  5if  coupon  wafer  works  bonds.  Date  of  bonds,  July 
1, 1904.  Interest,  Apiil  1  and  October  1  in  Canton.  Maturity, 
$1,000  on  April  1  of  every  other  year 
elusive.  Bonded  debt,  not  including 
sessed  valuation  about  $200,000. 

WellstOD,  Ohio.— Bond  Sale.— On  June  1  the  $8,000  5* 
sewer  bonds  described  in  V.  78,  p.  1926,  were  awarded  to 
Weil,  Roth  &  Co  ,  Cincinnati,  at  10455  and  interest.  Fol- 
lowing are  the  bids  : 

Weil.  Roth  &  Co,  Cincinnati....  10C3U 
Harden.  Miller  &  Co..  Cleve....  104-275 
Fuller,  Parsons  &  Snyder,Cleve.i04"17 
Denison,  Prior  a  Co..  Cleveland 

and  Boston 108*71 

W.  J.  Bares  a  Bono.  Cleveland.  10360 
Kqultabl  e  National  Bank 10339 

Went  Hoboken,  N.  J.— Bond  Offering.— Proposals  will  be 
received  until  8  p.  m.,  June  89,  by  the  Town  Council,  for 
$150,000  4jt  school  bonds.  Securities  are  issued  under  the 
authority  of  an  Act  of  the  State  Legislature  approved  Oct. 
19, 1908.  Denomination,  $1,000.  Date,  Aug,  1,  1904.  Inter- 
est, semi-annual.  Maturity,  $3,000  yearly  on  August  1  from 
1905  to  1954,  inclusive.  Cash,  draft  or  certified  check  for 
$3,000,  payable  to  the  Town  Treasurer,  will  be  required.  No 
conditional  bids  will  be  considered, 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

West  Mansfield,  Ohio.— Description  of  Bonds.—  The 
$11,000  electi  ic-light  bonds,  which  we  stated  last  week  had 
been  sold  to  the  New  First  National  Bank  of  Columbus  at 
105,  carry  b%  interest,  payable  semi-annually.  These  securi- 
ties are  in  the  form  of  coupon  bonds  of  $250  each,  dated  May 
25,  1904.  Maturity,  $250  each  six  months  from  March  1, 
1905,  to  Sept.  1  1986,  inclusive. 


West  Kldgewuy  (P.O.  hidgewaj),  Hardin  and  Logan 
C<  unties,  Ohio. — Bond  Offering  —  Proposals  will  be  received 
nntil  12  M.,  June  28,  by  James  A.  Cottrell,  Village  Clerk, 
for  $2,500  Q%  oonpon  town  and  township  hall  bonds.  Denomi- 
nation. $500.  Date,  June  15,  1904.  Interest,  semi-annually 
at  the  Ridgeway  Barking  Co.  Maturity,  $500  yearly  on  June 
15  from  1906  to  1910,  inclusive.  Accrned  interest  to  be  paid 
by  purchaser.  Certified  check  for  20j  of  the  amount  of  bonds 
bid  for,  payable  to  the  Village  Treasurer,  required. 
Bonded  debt,  including  this  issue,  $2,900.  Assessed  valua- 
tion, $100  000. 

Wharton,  Texas.— Bond  Sale.-On  May  19  the  $12,500 
water  and  the  $2,5C0  fewer  5%  20-40  year  (optional)  bonds 
mentioned  in  V.  78,  p.  1516,  were  awarded  to  the  Austin  Fire 
Insurance  Co.  of  Austin,  Tex.,  at  par  and  interest. 

Woonsocket,  R.  I.—  Bond  Bids.— Following  are  the  bids 
received  Jnne  2  for  the  $150,000  4*  25-year  water  and  the 
$100,000  4%  20-year  sewer  bonds  awarded,  as  stated  last  week, 
to  Estabrook  &  Co.,  Boston,  at  102  55 : 


Kstabrook  A  Co.,  Boston 102  55 

N.  VV.  Harris  a  Co..  Boston 10V28 

Blodeet,  Merrttt  a  Co..  Boston. 101*68 
KountzeBros.,New  j  for  water.. lor«3l 
York (for  sewers.  101181 


E.  H.  Gay    &  Co., }  for  water.  .101-63 

Boston (  for  sewers. 10l*(8 

Blake  Bros,  a  Co..  Boston 101-28 

Merrill,  Oldham  4Co.,  Boston  101*070 

Parkinson  &  liurr,  Boston 101-00 

Geo.  A.  Fernald  &  Lo..Bostoo..lOO  03 


Worcester,  Mass.— Bonds  Authorize 1.— The  City  Council 
has  authorized  the  issuance  of  $31,000  '&%%  10  year  street- 
paving  bonds,  dated  April  1,  1904. 

Wyandotte  County  (P.  0.  Kansas  City),  if  an.— Bond 
Sale.— This  county  has  sold  an  issue  of  $165,000  4%i  bridge 
bonds  to  the  Merchants'  Bank  and  the  Wyandotte  State  Bank 
of  Kansas  City,  Kan. 

lookers,  N.  Y.— Bond  Sale.— Bids  were  asked  until  10:80 
a.,  m.  yesterday  (June  10)  for  the  following  bonds : 

$20,000  IS  assessment  bonds  dated  June  16, 1904,  and  maturlncr  Feb.  1, 1000. 
8,090  4*  public-park  bonds  dated  June  16, 1004,  and  maturing  »!,'  00  Hay  1. 

1017;  $2,0"O  yearly  «n  May  1  from  1018  to  1920,  inclusive,  and  $1,000 

May  1. 1W21. 
3,000  4%  public  library  bonds  dated  June  16. 1904,  and'maturing  April  1,1907. 

The  bonds  were  awarded  to  the  People's  Savings  Bank  of 
Yonkers,  the  prices  paid  being  100  58,  104-61  and  101,  re- 
spectively, for  the  bonds  in  the  order  above  named. 

Youi  gwood  (Pa.)  School  District.— Bonds  Voted.—  This 
district  naa  voted  to  issue  $20,000  bonds  to  erect  a  new  school 
building. 


NEW  LOANS. 
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$36,000 


Borough  of  Haddonfield,  N.  J. 

SEWER  BONDS. 


Sealed  proposals  will  be  received  by  the  Council  of 
the  Borough  of  Haddonfield.  Camden  County,  New 
Jersey  up  to  eight  o'c'ock,  SATUH.AY  EVENING, 
JUNB  18,  for  the  purchase  of  $86,000  of  Sewer  Bonds 
bearing  Interest  at  four  per  cent. 

There  will  be  30  coupon  bonds,  with  the  privilege 
of  registration,  of  the  denomination  of  $1,000,  pay- 
able one  each  year  from  July  1,  1904,  up  to  thirty 
years,  when  the  remainder  will  be  paid. 

Parties  desiring  t'>  bid  for  said  bonds  will  be  re- 
quired to  deposit  with  the  Borough  Clerk  a  certified 
check  for  $1,000,  payable  to  Charles  E.  Maglll,  Bor- 
ough Treasurer,  as  a  guaranty  of  good  faith,  and 
no  bids  will  be  received  at  less  than  par.  The  Bor- 
ough reserves  the  right  to  reject  any  and  all  bids. 
Particulars  of  the  loan  may  be  obtained  by  address- 
ing ALLEN  CLYMER, 

Borough  Clerk. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


Established  1885. 


H.  C.  Speer  8c  Company 

159  La  Salle  St.,  Chicago. 

CITY,  COUNTY  BONDS. 

AND  TOWNSHIP  W* 


INVESTMENTS. 


NEW    YORK    CITY 


3&%    GOLD 


TAX-EXEMPT  BONDS. 


T.W.  STEPHENS  &  CO., 

2  Wall  Street,  New  York. 

FARS0N.  LEACH  <fe  00.. 

Public  Securities, 

CHICAGO.        MEW  YORK.  BOSTON 

PHILADELPHIA. 


MUNICIPAL 

AMD 

Public  Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chicago.       San  Francisco. 

T.  B.  POTTER, 

MUNICIPAL  and      RnMnQ 
CORPORATION      DUINU^ 

172  Washington  Street, 

CHICAGO,         •        -        -        ILLS. 

LIST    ON    APPLICATION. 


INVESTMENTS. 


INVESTMENT  BONDS. 


SEND    FOR    LI8T. 


DENISON,  PRIOR  &  OO. 

CLEVELAND. wowtqm. 

J.   G.   WHITE    &    CO., 

Engineers,  Contractors, 
43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Elactrie  Railways,  Eleetrie  Light  aad  Bloctrto 
Power  Plants  Finaiced,  Designed  and  Bmilt. 

LONDON   CORRESPONDENTS: 

J.    G.    WHITE    &    CO.,     Limited, 

33a  College  Hill,  Cannon  St. 


The  American  Mfq.Oo. 

MANILA  8I8AL  AND  JUTE 

CORDAGE. 

65    Wall    Street,    New    York. 


BONDS 


AH  1>    STOCK 
(  FKTTFIfATES 

Handsomely  entrr.ived.  or  in  cheaper  style 

(not  cheao  looking)  partly  printed  from 

type.     Send    f-r  eamoles  and   estimates. 

100  Certificates  *3  to  »25.   Seal  Press  $1  50.    QuAck  Work. 

Albert   B.    King    &   Co., 

Engravers  and  Lithographers, 
106  William  Street  New  York  City 


CHRONICLE  VOLUMES  FOR  SALE. 

Second-hand  set,  bound  and  In  good  order,  1886- 
1900,  four  dollars  a  volume. 

WJl.  B.  DANA  COMPANY. 
7«X  Pine  Street,  New  k  ork  City. 


240G 


THE  CHRONICLE. 


[Vol.  Lxxvin. 


&cc0trotatjts. 


Wilkinson,  Reckitt, 

Williams  &  Co., 

Certified  Public  Accountants, 

(Illinois) 

MARQUETTE    BUILDING, 
CHICAGO. 

Stephen  Glrard  Bide, 
PHILADELPHIA. 


S3    Broadway. 
NEW  YORK. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY, 

Certified   Public   Accountants, 

(Pennsylvania) 

Stephen    Glrard    Building. 
PHILADELPHIA. 

Broad  Exchange  Bid*.,      Fidelity  Building, 
NEW  YORK.  BALTIMORE. 

HASKINS  &  SELLS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

30  Broad  Street,  New  York. 
30  Coleman  Street,  London,  E.  C. 

Cable  Address,  "HA3K3ELL9." 
Ckloago.    Cleveland.     8t.  Louis.    Pittsburgh. 

"™*  W.  F.WEISS, 

CERTIFIED  PUBLIC  ACC0CNTANT8 

128  Broadway,  New  York. 

Examinations  of  Financial  Conditions  and  Earning*. 

Reports  and  Adjustments  for  Consolidations 

and  Reorganizations. 

Investigations!  an     Audits  of  Banking  and 
Stock  Brokerage  House*. 

Pogson,  Peloubet  &  Co« 

PUBLIC  ACCOUNTANTS. 

NEW  YORK,  42  Broadway. 

CHICAGO,  Marquette  Building. 

ST.  LOUIS,  Chemical  Building. 
BUTTE,  Hennessy  Building. 

WM.  FRANKLIN    HALL 

Accountant, 

BOSTON,  MASH. 


exchange  Building 
53  8tate  8treet 

Books  audited.    Examinations  and  lnvemlga 

tlons  oondnoted  with  the  utmost 

oare  and  efficiency. 

JAMES  PARK  &  CO., 

CERTIFIED     PUBLIC     ACCOUNTANTS, 

i'Z  Broadway,  New  York. 

'J38   La  Salle  Street.    Chicago. 


ALFRED    ROSE, 

[Late  N.  Y.  Manager  of  the  Audit  Co.  of   N.  Y.] 
CERTIFIED  PUBLIC  ACCOUNTANT. 

56  PINE  8TKEET,  NEW  YORK. 

Tel.  4261  John. 


1860. 


1904. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 

John  P.  Munn,  M.D.,  President. 


Finance  Committee: 

JAMES  R.  PLUM Leather 

CLARENCE  H.  KELSEY,  Pr.Tlt.Guar.&Tr.Oo. 
WILLIAM  H.  PORTER,  Pres.  Chem.  Nat.  Bank 

Active  and  successful  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  well- 
established  and  progressive  Company,  thereby 
securing  for  themselves  not  only  an  Immediate 
return  for  their  work,  but  also  an  increasing 
annual  Income  commensurate  with  their 
success,  are  Invited  to  oommunloate  w  tb 
RICHARD  E.  COCHRAN,  3d  Vice- President, 
at  the  Company's  Office,  277  Broadway,  New 
York  City.         

Assets,  over  88,760,000. 

Paid  to  Policyholders  in  1903,    $1,060,966    0 


fTtuauxial. 


NOW    READY. 


Obsolete  American  Securities 

and  Corporations 

Illustrated  with  photographic  repro- 
ductions of  important  repudiated  se- 
curities, and  containing  about  1,000 
pages,  6x9  inches,  with  list  of  over 
25,000  Obsolete  Securities  and  Corpora- 
tions ;  also  a  very  complete  Merged 
List,  giving  the  old  and  new  names  of 
Corporations  and  succeeding  or  control- 
ling Corp  orations. 

An  invaluable  reference  book  for 
the  use  of  Brokers,  Bankers,  Lawyers, 
Appraisers,  and  all  who  deal  in  or  "lend 
on  Securities. 

Descriptive  circular  on  application. 

Price  $5  in  cloth  ;  $7.50  in  full  leather. 

Delivered  anywhere  on  receipt  of 
price. 

R.  M.  SMYTHE 

452  Produce  Exchange,  New  York  City. 

The  Bureau  of 
Corporation  Statistics 

Operated  in  connection  with 
Moody's  Manual  of  Corporation  Securities. 

Furnishes  reports  on  Corporations  of  all 

kinds,  both  American  and  Foreign, 

giving  accurate,  reliable  and 

up-to-date  information. 

Invaluable  to  bankers,  brokers,  inves- 
tors, corporation  lawyers,  etc.  Highly 
commended  by  leading  financial  houses. 

Send  for  Circular. 


JOHN  MOODY,     -    - 
CHAS.  L.  F.  BRIDGE, 


-    President. 
•    Manager. 


35  NASSAU  STREET,  NEW  YORK 

Telephone  8329  Cortlandt. 

The    Investment    Company 
of  Philadelphia, 

North  American  Bldg.,  Philadelphia. 

Capital  Stock,        •  $2,000,000 

8urplu8  &  Undiriu.  Profits,  $1,000,000 

This  Company  undertakes  the  negotiation  and 
Issue  of  loans  and  capital  of  Companies  on  the  New 
Tork  or  Philadelphia  Market,  and  will  make  advan- 
ces upon  approved  Corporate,  Personal  or  Real 
Estate  security. 

Under  Its  charter  rights  It  will  act  as  Trustee. 
Agent  or  Manager  for  the  control  of  corporations  or 
for  the  construction  of  public  or  private  works. 

WHITING'S    PAPERS. 


For   ttuxliK 


Correspondence, 


Whether  for  latter  written  with  your  own  hand,  or 
by".the  typewriter,  are  UN  EQUALED.  Their  quality 
Is  assured  and  they  have  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  Insist  on  having  theru  made  by  the 

WHITING  PAPER  COMPANY, 

BOLYOKE,    MASS. 

New  York.        Philadelphia.       Chicago. 


gvitst  Companies. 

BOWLING    GREEN 
TRUST    CO., 

26    BROADWAY,   NEW   YORK. 
Capital,  $2,500,000  Surplug,$2,500,000 

OFFICERS: 

EDWIN  GOULD President 

WILLIAM  H.  TAYLOR.. ..1st  Vlce-Pres. 

(MAS.  P.  ARMSTRONG 2d  Vlce-Pres. 

J  OHN  A.HI  I. TON ,  3d  Vlce-Pres.  <fc  Tresis. 
WILLIAM  M.  LAWS Secretary 

DIRECTORS: 

Charles  P.  Armstrong.  Myron  T.  Herrlck. 

Frank  Bralnard.  Edward  T.  Jeflery, 

Robert  C.  dowry,  Edward  R.  Ladew, 

Edmund  C.  Converse,  William  M.  Laws, 

Wm.  Nelson  Cromwell.  J.  W.  Mlddendorf, 

Qrenville  M.  Dodge,  William  WUlls  Merrill 

A.  Goer  el,  WtaBlow  8.  Pleroe, 

Edwin  Gould,  Frederick  B.  Sohenck. 

Frank  Jay  Gould,  William  H.  Taylor. 

George  J.  Gould,  Edward  R.  Thomas, 

John  A.  Hilton,  John  P.  Truesdell, 

E.  F.  C.  Young. 


yCERBc-o 
+"     TRUST  CO.    * 

No.  titi  BROADWAY, 

34TH  ST.  «fc  FIFTH  AVE. 

No.  100  WEST  143TH  STREET. 

THIRD  AVENUE  JL  148TH  STREET. 


CHARLES  T.  BARNEY.  President. 

FRED'E  L.  ELDRIDGE.lst  Vloe-President. 
J08EPH  T.  BROWN,  3d  Vice-President. 
JULIAN  m.gerard. 3d  Vice-President. 
B.  L.  ALLEN,  4th  Vice-President. 
FRED'K  GORE  KING.  Bee.  and  Treas. 

J.  McLEAN  WALTON,  AssU  Secretary. 

HARRIS  A.  DUNN,  Asst.  Treasurer 

TRUST  DEPARTMENT: 

WILLIAM  B.  RANDALL,  Trust  Officer. 

HARLEM  BRANCH: 
W.  F.  LEWIS,  Manager. 

BRONX  BRANCH) 

JOHN  BAMBEY  Manager. 


TheTrustCo.of  America 

149  BROADWAY, 

(Northwest  Corner  Liberty  St.) 

Capital,  Snrplns  and  Undivided  Profits, 
85,574,850  38. 

Allows  Interest  on  Daily  Balances, 
subject  to  check  and  on  Certificates  of  Deposit 

Acts  as  Trustee,  Receiver,  Committee,  Ezeoutor 
Guardian,  Administrator,  Assignee,  Registrar 
Transfer  and  Fiscal  Agent. 

OFFICERS: 
Ashbel  P.  Fitch,  Pres.    Wm.  Barbour,  V ,-Pres. 
Wm.  H.  Leupp,  V.-P.      H.  S.  Manning,  Y.-F. 
R.  J.  Chatry,  Sec'y.         A.  L.  Banister,  Treas. 


Ashbel  P.  Fitch, 
Wm.  Barbour. 
H.  8.  Manning, 

Sum).  A.  Maxwell. 
MyronT.Herrick, 
Bmers.  McMlllln. 
.las.  M.  Donald, 


DIRECTORS: 
George  Crocker, 
Edw.C.Schaefer. 
8.  C.  T.Dodd, 
Joel  F.  Freeman, 
James  Campbell, 
11.  S.  Redmond, 
Jno.R.  Hegeman 
George  C.  Boldt, 


C.  I.  Hudson, 
Philip  Lehman. 
Geo.  Blum  en  thai, 
Frank  Jay  Gould, 
Wm.  A.  Clark, 
John  W.  Griggs, 
Kdwln  Gould. 
W  m.  H.  Leupp. 


■gttfltUCCKS. 


H.  M.  Byllesby  &  Co., 

INCORPORATED. 

ENGINEERS. 


DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Building  CHICAGO,   Ll. 


finattrtai 

rnntcb 


INCLUDING 


Bank  and  Quotation  Section  (Monthly) 
Railway  and  Industrial  Section  (Quarterly) 

Entered  according  to  Act  of  Congress,  in  the  year  1904,  by  William  B.  Dai 


State  and  City  Section  (semi- Annually) 
Street  Railway  Section  (^aS1™08) 

,ipawy\  in  the  office  of  Lihrnri.in  of  OnnirrBSfl.  Washington.  D.  C 


Entered  according  to  Act  of  Congress,  in  the  year  1904,  by  William  B.  Dana  Company-,  in  the  office  of  Librarian  of  Congress,  Washington,  D.  O, 
A  weekly  newspaper  entered  at  Post  Office.  New  York,  as  second-class  matter— William  B.  Dana  Company,  Publishers,  76}4  Pine  St.,  N.  Y. 


VOL.  78. 


SATURDAY,    JUNE    18,    1904 


NO.   2034 


%\tt  (SAxxtmitlz. 

PUBLISHED  WEEKLY. 

Terms  ot  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  60 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections— 
Bank  and  Quotation  (monthly)  I  State  and  City  (semi-annually) 

Bail  way  and  Industrial  (quarterly)  |  Street  Katlwa  v  (3  times  yearly) 

Terms  oi  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) *4  20 

I  Two  Months  (8  times) 22  00 
Three  Months  (13  times) 29  00 
Six  Months  (26  times) 60  00 
Twelve  Months  (62  times) 87  00 

LONDON  AGENTS: 

Messrs.  Edwards  <&  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
•orlptions  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

u  1 1,1.1  A  M    it.  DANA  COMPANY,  Publishers, 
Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  93S.  NEW   YOUR. 


CLEARING  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  June  18,  have 
been  $1,874,434,843,  against  $1,761,951,596  last  week  and 
$2,104,809,349  the  corresponding  week  last  year. 


Clearings— Returns  by  Telegraph. 
Week  Ending  June  18. 


New  York. 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis..... 

Nsw  Orleans 

Seven  cities.  6  days. 
Other  cities,  5  days 


Total  all  cities,  6  days. 
All  cities,  1  day 


Total  all  cities  for  week. . 


1904. 


t883.016.e00 
105.801.434 
88.805.353 
18,070,382 
154.837.916 
46,294,548 
12,745,510 


11.309.661,883 
270,004,013 


$1,579,665,896 
294,768,947 


$1,874,434,843 


1903. 


$1,073,901,977 
97,256,043 
103,300,331 
20,146,179 
144,213,145 
36,858.579 
12.741.306 


$1,488,417,560 
284.296,419 


$1,772,713,979 
331,595,270 


$2,104,309,249 


P.  Cent 


-17-8 
+8-9 
—14-0 
—10-3 
+7-4 
+25-6 
+003 


-12-0 
-5-0 


-10-9 
— Ill 


-109 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  June  11,  and  the  results  for  the  corresponding 
■week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  21-8  per  cent.  Outside  of  New  York  the  decrease  from  1903 
is  6'8  per  cent. 


Clearings  at— 


New  York 

Philadelphia.. 
Pittsburgh..... 

Baltimore 

Buffalo 

Washington... 

Albany 

Rochester 

Scran  ton 

Syracuse  

Wilmington... 
WilkesBarre.. 

Wheeling 

Blngbamton  .. 
Gree»sburg.... 

Chester 

Erie  

Franklin,  Pa.. 
Reading 

Total  Middle 


Week  ending  June  11. 


1904. 


979,612.029 

89,569,328 

39,290,791 

20,608,560 

6,632.429 

5,101,024 

4,487.245 

2,685,808 

1.598,531 

1,199,356 

977.975 

899.883 

640,790 

481.900 

438.700 

443,176 

493,626 

233,808 

1,030,262 


1.155,394,959 


1903. 


1,412,702,128 

112,385,90? 

50,749,281 

25,737,821 

6,300,882 

4,368.298 

8.703.287 

2.838.149 

1,461,487 

1.341,373 

1,224.928 

887,105 

848.890 

452,700 

464.000 

549,516 

452,187 

220,48? 

Not  Include 


1,626.688.486 


Inc.  or 
Dec. 


% 

— SO'7 

—20-3 

-226 

—199 

+53 

—16-8 

+21-2 

—54 

+9-4 

—10-6 

—20-2 

+14 

—245 

+6-4 

-55 

—193 

+9-2 

+60 

d  In  to 


—290 


1902. 


1.095.280.986 

101,848,898 

37.495,850 

23,263.211 

5,759,067 

3,776,999 

3,304.979 

2,648,717 

1,263.445 

1,227,482 

1,203,699 

620,490 

795,090 

866.500 

895.467 

828.394 


tal. 


1,279,579.864 


190L 


1.637.329.885 

131,213.053 

38,541,054 

28,368,415 

6,367.638 

2.729,138 

8.378.123 

2,569,475 

1.090,946 

1,103,980 

1,142,150 

708,044 

665,857 

354.000 

398,304 

270,830 


1,751,207,580 


Clearings  at— 


Boston 

Providence- 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland 

Kail  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus 

Toledo 

Peoria 

Grand  Kaptds 

Dayton 

Kvansvllle 

Akron 

Springfield.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton. 

Kockford 

Springfield.  O 

Bloomlngton  

Oulncy  

Decatur 

Mansfield  

Jacksonville 

Jackson. 

Ann  Arbor 

Total  Mid.  Western 


Week  ending  June  11 


San  Francisco . 
Los  Angeles.... 

Seattle 

Salt  Lake  City.. 

Portland. 

Spokane 

Tacoma_ 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  PauL 

St.  Joseph.. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Fremont  

Cedar  Rapids 

Total  other  West'rn 


St.  Louis 

New  Orleans 

Louisville. 

Houston  

Galveston 

Richmond. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Knoxville 

Augusta 

Little  Rock. 

Charleston 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Columbus,  Ga 

Total  Southern 

Total  all 

Outside  New  York. . 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Quebec 

Vancouver. 

Hamilton 

St.  John 

London 

Victoria 

Total  Canada 


1904. 


110.865,718 

6.071,600 

2.637.437 

8.148,542 

1.489,193 

1,274,171 

1.815,138 

049,436 

493,223 

448,939 

514.195 


128.407,592 

167,996,393 

25,001,600 

12.120.680 

9,498,889 

7,574,669 

6,759,231 

4,260,800 

8,037,988 

2,194.143 

1,953.743 

1,774.101 

1,217,250 

776.200 

823.844 

497,511 

812.732 

020,897 

619.837 

467,706 

462,932 

354.838 

348.091 

329.323 

217,626 

221,556 

194,250 

122,289 


249.260,664 

28,083.573 

6.100.704 

4,416.796 

2.690,675 

8,449.109 

2,174,656 

1,843.499 

680.669 

463,118 

281,804 


50.190,603 

20.415,776 

11.982,994 

7,680,401 

5,118,632 

4,600,000 

4,284.079 

2.369.238 

1,277.774 

934,573 

919,988 

1,067.344 

582,682 

156,162 

433.450 


61,334.637 

54,857.273 

16.581.173 

10,141,693 

4.828,275 

3,336.000 

4,208,023 

2,864,054 

4,516.784 

2.913,087 

2,644.302 

1.782,064 

1,300,000 

1.084.370 

1,224,491 

932,153 

807,246 

942,059 

318,614 

770,000 

5(10.000 

010,040 

246.672 


117,363.141 
,761,951.596 


1903. 


782,339,567 


23.168,899 
18,519.302 
5,697.791 
1.855.361 
2.296,750 
1.852.667 
1.607,446 
1,308.064 
1,052,009 
910.660 
1.009.718 


140.129,641 

0.645,100 

2.972.300 

1,988,019 

1,668,274 

1,641,024 

1.400.03? 

997,668 

459,003 

544,190 

468.03e 


168,813.298 

169  165,83' 

24,122,650 

16,971,626 

10,821,921 

7,776.703 

7,125,817 

4,950,800 

3.104.927 

2,516,252 

1.892,009 

1,674.477 

1.045,092 

850.000 

732,507 

723.577 

672,914 

672,126 

541,080 

539,136 

889,086 

331.860 

305.248 

275.720 

222,088 

174,016 

185.000 

99.534 


256.642,897 

24.840.441 

6.018,887 

4.307.142 

8,726,737 

3.334,089 

2,330.030 

1.749,739 

434.58? 

648.510 

830.510 


46.520,672 

16.166,076 

12.165.257 

8.848.746 

5.639,204 

4.700.000 

4,899,041 

2.056.576 

1,660  810 

1.153.892 

817,072 

784,037 

668  396 

160.970 

Not  Include 


Int.  or 
Dec 


—209 

—72 
—113 

+8-0 
—10  7 
-22-4 
+290 
-34-9 

+7-4 
—17-6 

+98 


—19-1 

—07 

+3*6 
—84-1 
—10-6 

—2-0 
—19-2 
—139 

-2-2 
—12-8 

+3  2 
+12-7 
+16-5 

-8-7 
+124 
—31-2 
+20-8 

-77 
+144 
—13-4 
+190 

+6-9 

—4-4 
+194 

—20 
+2T3 

+5-0 
+22-9 


—29 

+131 

+1-4 

+2-5 

—1-3 

+3-4 

-6-7 

+5-7 

+56-6 

-154 

+223 


69.530.077 

41.705,136 

15^35.923 

10!bOS,385 

6,919.798 

2.825.000 

4,384,5; 9 

2,745.635 

3.704.818 

2,456.059 

2,226,749 

1,539,735 

1,606,545 

1,138.870 

1,288.868 

697,030 

887,779 

1,065,80? 

616.000 

924.973 

716.842 

868.161 

Not  Include 


103,848.895 
2,252.044,355 


59,278,787 


839,342,197 


29.951.684 

18,486,556 

4,903.589 

1,919,323 

2,838.738 

1,822,836 

1,240.331 

1,153,319 

1,028.608 

853,815 

683.17? 


04.321,970 


+7*9 

+263 

—15 

—138 

—9-3 

—2-1 

—126 

+  15-2 

—186 

—190 

+12-6 

+361 

+34 

-6-5 

d  In  to 


1902. 


120,920.743 

6.612.300 

2,608.086 

1.868.800 

1.804.223 

1,799,943 

1,459,964 

876.976 

535,240 

626.712 

859.899 


145.242.546 

153.508,907 

21.573.100 

15.645.333 

9.827.253 

6,936.901 

5.532.008 

4,177,350 

2,697.211 

2.001,363 

1,578,393 

1,530.196 

882,367 

768,000 

688.436 

608.471 

508,774 

521,460 

420,979 

454,447 

425.528 

273,489 

283,699 

196,377 

211,135 

180,890 

180,000 

95.244 


231.392.321 

25.192.190 

5,225,034 

3.867.248 

2,363.528 

2,792.012 

1,631.328 

1,360.000 

430.589 

506.788 

265.724 


1901. 


43.644.2S1 

16.811.210 

12.600,554 

6,914,789 

6.534,748 

4,695.773 

6,948.339 

2,097.151 

1.647,480 

1,151,468 

984,057 

471.449 

600,000 

180,995 


tal. 


+80 

+315 

+74 

—44 

-302 

+181 

-40 

+43 

+2T9 

-  -18-6 

--14  8 

--15-8 

—189 

—4-7 

-5-0 

+337 

—9-1 

-10-8 

—18-3 

—167 

-303 

4-147-2 

d  Into 


68,738,013 


+  130 
-218 


—68 


-22-6 
+0-2 

+16-2 
-33 
—1-8 

+296 

+13-4 

+2-3 

+6-7 

+619 


—7-8 


48, 
10. 

10, 

5, 

8, 

8, 
2. 

2, 
8, 
1, 
1, 

1, 


048,322 
637.632 
508.014 
024.530 
875,500 
640,283 
641.222 
851.357 
235.504 
767.870 
343.603 
351.969 
906,836 
746,980 
633.600 
818,275 


tal. 


551.000 
537.984 
860.660 
886,067 


98.851.240 
1,847.947.671 


701,066,685 


23.529,554 

17.156,088 

3,229,875 

1,603.396 

1,890.265 

1.455.289 

1,667.190 

937.409 

899,566 

800,000 

623.544 


63,731,676 


137.375,788 

7,012,000 

8.657  763 

1,700.758 

1.589,403 

1.668.00S 

1,242,828 

845.780 

671,491 

613.328 

372,378 

155,559,173 


147.51 1.558 

21,921.050 

14,570,305 

11.872.523 

6.252,117 

4,099.801 

3.140,250 

2,310.733 

2,869.693 

1,841.898 

1.130,003 

734.6U 

672,400 

492.060 

436.113 

383.878 

444.740 

877.738 

888,201 

294.520 

227,577 

228,033 


70.000 
187  863 

200.000 
65.577 

221.485,433 

22,766,323 
8,315.463 

2.800,091 

4.141,365 

2.100.000 

1.100,000 

1,161,046 

709,705 

845,191 

811,360 


38,651,443 

17.211,137 

10,745  967 

6.577,857 

4.880,165 

5,287.694 

4,499.836 

1,614,614 

1,427.447 

890.163 

747.948 

460.530 

889.622 

118,762 


65,352.532 

48,706,084 

9.849.450 

9.473.549 

4.335.961 

2,853.500 

3,823,884 

2,448,828 

3.032.246 

1,607.816 

1,807.821 

1,875.441 

1,636.878 

778,959 

672,980 

776.055 

517.007 

555,000 
422.664 

342,207 


88,464,731 
2.310.780,897 


773,451,018 


17,727.536 

11,828,793 
2.003.729 
1,758,728 


1,584,208 

1,131.034 

803.748 

810,720 


011.529 


88.960,914 
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THE  FINANCIAL  SITUATION. 

In  a  communication  published  on  a  subsequent 
page  from  our  valued  Manchester  correspondent  will 
be  found  a  highly  interesting  account  of  the  proceed- 
ings and  results  of  the  International  Cotton  Congress 
at  Zurich  the  last  of  May.  That  such  a  convention 
haB  met  is  of  itself  a  fact  of  no  little  significance. 
Only  a  hard  pressing  contingency  could  have  brought 
together  the  delegates  from  so  many  different  manu- 
facturing centres.  Nine  countries,  it  seems,  were 
represented  by  fifty-nine  delegates.  In  ordinary  times 
no  common  basis  for  united  action  could  have  been 
found  for  so  many  competitors  in  that  department  of 
the  world's  consuming  markets.  But,  as  our  readers 
know,  the  last  three  jears  cotton  production  has  been 
running  short  of  consumption,  and  during  the  cur- 
rent season,  aided  by  a  rampant  speculation,  prioes 
have  ruled  so  high  that  the  cotton-spinning  industry 
in  Europe  as  well  as  in  America  has  been  almost  par- 
alyzed. 

This  situation  made  it  easy  to  fix  a  limit  to  the  dls 
cussions  of  the  convention  by  confining  them,  in  the 
preliminary  arrangements,  almost  wholly  to  matters 
relating  to  the  supply  of  raw  cotton,  to  its  value  and  to 
ways  and  means  for  extendingland  increasing  its  produc- 
tion. AmoDg  the  results  of  the  deliberations,  the  most 
Important  were  (1)  the  appointment  of  a  permanent 
committee,  which  is  to  have  its  sittings  at  Manches- 
ter, to  meet  periodically  for  the  purpose  of  discussing 
the  affairs  of  the  cotton  industry  from  an  inter- 
national point  of  view,  making  known  its  sugges- 
tions throughout  the  constituencies  represented, 
and  (2)  to  organize  a  second  International  Con- 
gress. It  will  be  observed  that  these  results 
give  a  sort  of  perpetuity  to  the  work  planned 
while  making  the  purpose  of  the  undertaking  of  de- 
cided ooncern  to  the  producers  of  cotton  in  the 
United  States.  In  other  words/(it  gives  a  continued 
life  to  the  organization  and  combines  all  the  States 
represented  in  one  body  for  the  single  object  of 
woiking  to  widen  the  production  of  the  cotton  staple. 
Of  course  as  individual  States  they  have  been  seeking 
that  end  all  along.  From  this  time  forth,  however, 
the  endeavor  mentioned  takes  the  character  of  an  in 
ternational  policy  to  be  pursued  by  the  cotton-spin- 
ning kdustry  in  Europe — a  form  which  no  doubt  in- 
creases the  chances  of  success.  That  is  just  about  the 
position  we  feared  would  be  developed  by  the  in- 
temperate speculation  whioh  has  had  its  head  centre 
In  the  United  States  the  last  two  years. 

Of  course  it  is  by  no  means  certain  that  the  new 
vigor  which  will  animate  this  organization  of 
European  spinners  will  be  successful  In  its  aim.  The 
majority  of  cotton  growers  in  the  United  States  think 
the  effort  will  be  futile,  founding  their  opinion  in  the 
main  on  the  failure  of  a  somewhat  similar  endeavor 
during  our  Civil  War.  Certainly  that  occasion  fur- 
nished a  peculiarly  forceful  spur  to  the  quest — nearly 
four  years  of  almost  absolute  suspension  of  American 
cotton  supply  for  Europe.  Under  the  kfluences  of 
this  dearth  and  under  the  high  prices  ruling,  other 
countries  were  induced  to  raise  larger  crops  and 
furnish  additional  supplies  of  the  raw  material. 
But  as  soon  as  spinners  were  able  to  obtain  the 
American  staple  at  all  freely,  the  United  States  product 
was  still  found  to  be  king,  the  supply  from  other 
sources  dwindling  while  America's  increased.  Our 
cotton  growers  in  general,  and  a  good  many  others 


who  have  familiarized  themselves  with  those  facts, 
believe  that  the  same  outcome  awaits  all  efforts  of  the 
kind  now  making  and  to  be  made.  Of  course  prices 
are  not  to  remain  at  the  high  level  which  has  pre- 
vailed the  ourrent  season;  and  hence  the  stimulant 
of  short  crops  and  famine  values  Inducing  new  acreage 
elsewhere  than  ir  America  will  sooner  or  later  be  ab- 
sent. When  that  happens,  it  is  claimed,  we  shall 
hear  no  more  of  these  abnormal  efforts  to  get  cotton 
out  of  places  where  trials  hitherto  have  shown  that 
neither  soil  nor  climate  is  so  suited  to  its  growth  as 
to  enable  them  to  compete  with  America's  cost  of  pro" 
duction. 

Undoubtedly  no  one  can  speak  of  such  a  matter  ex- 
oathedra.  At  the  same  time  it  will  be  admitted 
that  the  world  and  its  industries  are  changing 
from  year  to  year,  and  of  late  in  quite  a  lively  way. 
Note  very  briefly  some  of  the  more  conspicuous  differ- 
ences as  affecting  the  surroundings  as  to  cotton  pro- 
duction and  its  increase  to-day  and  at  the  period  of 
our  Civil  War.  One  who  has  not  considered  them  in 
connection  with  this  question  may  be  surprised 
to  find  how  material  they  are.  What  a  feature,  for 
Instance,  is  the  dividing  up  by  the  larger  nations 
among  themselves  of  the  unsettled  and  undeveloped 
lands  in  all  parts  of  the  globe  during  late  years  !  In 
this  way  how  much  greater  have  the  opportunities  be- 
come for  testing  and  directing  all  kinds  of  cropping 
work  in  these  new  lands  ?  Older  territorial  possessions 
also  have  extended  the  area  under  cultivation  and 
have  consequently  new  lands  open  which  may  be  found 
of  service  in  the  matter  of  raising  cotton.  Then, 
again,  never  was  so  great  diligence  displayed  among 
those  owning  these  dependencies,  new  and  old,  in  de- 
veloping them  and  making  of  them  prosperous  colonies 
and  bringing,  by  the  construction  of  new  railroads, 
etc.,  more  of  their  land  and  its  products  within  reach 
of  consuming  markets. 

Note,  too,  how  much  more  serious  a  cotton  famine  is 
to  European  nations  to-day — cotton  consumption  con- 
tinuing to  increase  likewise  day  by  day.  Here  is  a  brief 
statement  which  represents  the  comparison  between 
the  season  of  1866-67  and  the  last  season  1902-03. 
These  bales  are  all  given  in  average  bales  of  500  lbs. 
each.  We  add  a  line  also  for  the  percentages  of  con- 
sumption by  Great  Britain  and  the  Continent  for  the 
two  periods. 

CONSUMPTION  COTTON  IN  1866-67  AND  1902-03. 

Qreat  Britain. 
1866-67, 500-pound  bales..  2,048,000 

Percent 60 

1902-03,  500-pound  bales..  3,185,000 
Percent 38^ 

First  note  the  ohange  in  total  quantity  of  cotton 
used  by  European  spinners — 3,410,000  bales  in  1866- 
67  and  8,333,000  bales  in  1902-03.  This  shows  an  in. 
crease  in  the  annual  consumption  of  4,923,000  bales 
of  600  lbs.  each  In  the  period  specified.  Again,  on 
the  older  occasion  it  will  be  seen  that  Great  Brit- 
ain was  the  chief  consumer,  taking  60  per  cent 
of  the  whole  and  the  ContlLont  aggregating 
only  40  per  cent.  That  is  an  important  fact 
beoause  Great  Britain  at  the  time  of  the  Civil 
War  was  the  only  nation  substantially  that  took 
part  in  striving  to  extend  cotton  production.  At 
the  present  time  Great  Britain  consumes  only  38£ 
per  cent  while  the  Continent  consumes  61f  per  cent  of 
the  whole.  Through  this  new  combination  formed  at 
Zurich  the  work  of  finding  new  sources  of  supplies  of 
cotton  will  not  be  carried  forward  by  Great   Britain 


Continent. 

1,362,000 

40 

Total. 

3,410,000 

100 

5,148,000 
61% 

8,333,000 
100 
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alone,  but  the  Continent  also  will  be  joined  witn  it 
In  the  same  work,  which  again  shows  that  the  search 
will  be  pnrsued  with  added  force  and  energy. 

Very  likely  we  may  return  to  this  subject  agairj. 
It  is  interesting  because  it  helps  to  bring  before  the 
reader  the  danger  we  are  running,  according  to  our 
view,  through  rash  speculations  in  cotton.  We  may 
make  money  by  means  of  them  to-day,  but  it  is  pos- 
sible that  they  may  be,  years  hence,  the  means  of 
robbing  us  of  our  supremacy  in  cotton  production. 
Carried  to  such  an  extreme  as  they  have  been  for  a 
year  or  more,  they  are  evidently  exerting  a  very 
strong  stimulus  upon  European  nations  to  employ 
capital  in  very  large  amount  in  efforts  to  free  their 
spinning  industry  from  a  return  of  what  they  have 
been  suffering  the  past  year.  Perhaps  we  have  been 
selling  cotton  in  past  years  cheaper  than  we  can  make 
it.  If  that  is  a  fact  there  will  be  no  difficulty  in 
establishing  a  higher  price.  It  will  indeed  establish 
itself  if  we  do  not  produce  a  situation  which  throws 
our  cotton  out  of  Its  existing  supremacy. 


The  weather  has  been  favorable  for  all  kinds  of 
growth.  Crops,  as  a  result,  are  developing  satisfao 
tcrily,  giving  promise  at  the  moment  of  abundant 
yield 8  of  grain  and  cotton.  This  situation  is  in  some 
measure  relieving  the  depressed  feeling  that  has  pre 
vailed  while  crops,  which  started  late,  were  being  sub- 
jected to  low  temperature  and  cold  rains  that  prevented 
development.  Money  also  continues  extremely  easy 
on  call  and  on  time,  and  the  outlook  favors  a  continu- 
ance of  that  state,  inasmuch  as  foreign  exchange  is 
lower,  gold  exports  have  been  arrested,  the  Interior 
movement  of  currency  tends  as  strongly  as  in  former 
weeks  towards  New  York  and  the  surplus  reserves  of 
our  banks  were  last  Saturday  the  highest  since  May 
27  1899.  In  trade  circles  the  sentiment  also  is  im- 
proving somewhat.  This  ia  less  pronounced  as  yet.  It 
will  be,  though,  more  evident  after  a  time,  if  no  set- 
back to  the  crop  improvement  ia  realized.  We  say  it 
will  come  because  the  growing  crops,  according  to  all 
the  evidence,  will  be  so  large,  if  present  promise  is 
realized,  that  they  can  hardly  fall  to  stimulate  trade. 
The  Stock  Exchange,  with  its  usual  quick  sense  of 
coming  events,  has  for  about  ten  days  given  a  little 
evidence  of  a  wish  to  be  foremost  if  any  improvement 
in  affairs  Is  under  way.  Its  action  has  been  somewhat 
timid  and  fitful,  as  if  not  quite  assured  whether  there 
was  not  a  belated  wave  of  frosty  air  from  the  North- 
west getting  into  shap?. 

A  development  of  the  highest  importance  this  week 
has  been  the  action  of  the  Masters'  and  Pilots'  Aaso 
elation  in  terminating  the  strike  which  has  been 
paralyzing  steamship  transportation  on  the  Great 
Lakes  for  the  last  six  weeks.  The  organization  sim- 
ply gives  up  the  struggle,  admitting  defeat.  Railroad 
traffic,  which  has  been  seriously  interrupted  as  the 
result  of  that  trouble,  will  now  proceed  In  the 
usual  way.  In  Stock  Exchange  circles  an  im- 
portant event  has  been  the  announcement  of  the 
plan  for  the  financing  of  the  floating  debt  and 
future  capital  requirements  of  the  Southern  Pacific 
Company.  The  nature  of  the  arrangement  came 
much  as  a  surprise.  Instead  of  a  new  bond  issue,  the 
proposition  is  to  create  an  issue  of  $100,000, 
000  of  preferred  stock  bearing  7  per  cent  ion- 
cumulative  dividends,  only  $40,000,000  of  the 
amount,  however,  to  be  put  out  at  the  present  time. 


The  disposition  at  first  was  to  interpret  the  action  as 
unfavorable  to  the  prospects  of  the  common  stock  and 
the  market  price  of  the  latter  therefore  declined. 
After  opportunity  for  reflection  and  consideration, 
however,  views  have  become  modified,  and  now  the 
general  opinion  is  that  the  plan  is  well  adapted  for 
meeting  the  special  exigencies  of  the  situation  as  they 
exist  in  the  case  of  a  property  like  the  Southern 
Pacific,  which  has  not  yet  been  placed  on  a  dividend- 
paying  basis. 

Two  dividend  changes  also  form  part  of  the 
happenings  of  the  week.  The  Lake  Erie  &  West- 
ern Railroad  makes  the  semi-annual  payment  on 
its  preferred  stock  only  1  per  cent,  as  against  the  pre- 
vious payments  of  2  per  cent,  and  the  Minneapolis  & 
St.  Louis  Railroad  has  suspended  dividends  altogether 
on  its  common  shares.  Both  these  are  to  be  considered 
special  cases,  standing  by  themselves,  and  not  symptom- 
atic of  the  railroad  situation  as  a  whole.  The  Lake 
Erie  &  Western  suffered  seriously  from  the  Beverlty  of 
the  winter  weather  and  also  by  reason  of  the  stoppage 
of  freight  service  on  the  Great  Lakes,  owing  to  the  strike 
of  the  Masters  and  Pilots  on  vessels  engaged  in  lake 
navigation.  Being  a  small  road,  the  loss  of  earnings 
resulting  from  these  circumstances  caused  the  sur- 
plus availaole  for  dividends  to  be  cut  In  two,  and 
therefore  it  seems  only  natural  that  the  dividend  has 
in  like  manner  been  reduced.  A  falling  off  in  earn- 
ings also  furnishes  the  explanation  of  the  suspension 
of  dividends  on  the  common  shares  of  the  Min- 
neapolis &  St.  Louis  Railroad.  This  company  has 
suffered  from  short  crops  in  the  local  territory  tribu- 
tary to  the  road,  and  has  also  been  adversely  affected 
by  the  discontinuance  of  the  traffic  agreement  pre- 
viously existing  with  the  Rock  Island  Company.  As 
showing  the  effect  of  these  circumstances  on  revenues, 
we  may  note  that  the  total  of  gross  earnings  for  the 
period  from  July  1  to  April  30  in  1904  was  only 
$2,412,661  as  against  $2,780,921  in  the  corresponding 
ten  months  of  1903  and  $2,910,845  in  the  same 
period  of  1901-2,  while  the  total  of  the  net  was  only 
$920,461,  against  $1,083,045  and  $1,209,305,  respec- 
tively, in  the  two  years  preceding. 

Many  deep  and  sincere  expressions  of  regret  have 
been  heard  this  week  in  railroad  and  financial  circles 
at  the  news  of  the  death  of  Mr.  Edwin  D.  Worcester, 
so  long  connected  with  the  Vacderbilt  system  of 
roads.  Mr.  Worcester  was  not  only  a  man  of  the 
highest  integrity  but  also  of  marked  ability  as  a  rail- 
road official,  and  he  played  a  conspicuous  part  In  the 
affairs  of  the  Vanderbllt  roads  and  in  their  won- 
derful development.  His  railroad  career  extended 
over  fifty  jears;  he  was  ^he  only  survivor  of 
the  old  New  York  Central  Road  as  it  existed 
before  its  consolidation  by  Commodore  Vander- 
bllt with  the  Hudson  River  Railroad.  He  entered  the 
service  of  that  road  in  May  1853,  when  the  ten  sepa- 
rate companies  which  formed  the  line  between  Albany 
and  Buffalo  were  merged  into  one  company.  He  was 
given  charge  of  the  accounts,  and  quickly  showed  his 
mastery  of  air  the  details  of  railroad  operations.  His 
successive  steps  after  that  were  all  in  the  line  of  prog- 
ress, and  he  displayed  great  ingenuity  in  meeting  the 
new  requirements  constantly  arising  with  the  expan- 
sion and  development  of  railroad  operations  and  the 
growth  of  the  Vanderbllt  system. 

In  those  early  days  in  railroading,  It  should  be 
remembered,   there  were  no    precedents    to  go  by; 


2410 


THE  CHRONICLE. 


[Vol.  i>kxviil 


nothing  to  pattern  alter.  Everything  was  fresh.  Mr. 
Worcester,  however,  was  a  man  of  originality;  and 
with  a  keen  understanding  of  accounts  he  was  able  to 
hew  out  new  paths.  Upon  the  consolidation  in  1869  of 
the  New  York  Central  with  the  Hudson  River  BE.,  un- 
der its  present  title  of  New  York  Central  &  Hudson 
River  RR.,  Mr.  Worcester,  who  had  been  Treasurer  of 
the  New  York  Central,  was  made  Secretary  of  the 
consolidated  road,  and  this  position  he  held  up  to 
the  time  of  his  death.  A'ter  the  extension  of  the 
Vanderbllt  system  to  Chicago,  he  was  made  Vice- 
President,  Secretary  and  Treasurer  of  the  Lake  Shore 
&  Michigan  Southern  Railway  and  Vice-President  and 
Secretary  of  the  Michigan  C antral.  Hi  enj  >yed  con- 
fidential relations  with  Commodore  Vanderbilt  and  was 
prominently  identified  with  many  of  the  C  jmmod  ore's 
financial  operations.  H  i  is  also  understood  to  have  con- 
ducted the  negotiations  for  the  placing  in  London  in 
1879  by  William  H.  Vanderbilt  of  $35,000,000  of  New 
York  Central  &  Hadson  River  RR  shares.  The  di- 
rectors of  the  company  have  adopted  a  feeling  tribute 
to  his  memory;  and  their  estimate  of  his  life  is  withal, 
it  seems  to  us,  a  j  ust  one.  As  they  well  say,  "the 
highest  tribute  to  his  ability,  fidelity  and  integrity  is 
that  for  half  a  century  successive  administrations 
recognized  and  rewarded  his  talents  and  intelligent 
devotion  to  the  interests  of  the  company.  Ha  lived 
in  and  was  part  of  the  wonderful  development  of  the 
transportation  facilities  of  the  United  States  during 
the  past  fifty  years,  and  performed  his  part  with  credit 
to  himself  and  benefit  both  to  the  corporations  which 
he  served  and  the  public  they  served." 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week  and  unofficial 
or  open  market  rates  were,  oompared  with  last  week, 
steady  at  London,  weak  at  Paris  and  higher  at  Berlin 
and  Frankfort.  The  features  of  the  statement  of  the 
New  York  Associated  Banks  of  last  weak  were  the 
high  records  for  the  year  for  legal  tenders  and  cash 
reserve  and  also  for  surplus  reserve;  the  latter  was 
the  highest  since  May  27  1899  when  it  was  $43,933,- 
726.  Loans  were  expanded  $5,528,100  and  the  oash 
reserve  increased  $6,409,6)0.  Deposits  showed  a  gain 
of  $10,432,300  and  the  reserve  requirements  were 
thereby  increased  $2,608,075,  deducting  which  from 
the  gain  in  cash  left  $3,801,525  as  the  increase  in  sur- 
plus reserve,  to  $35,662,400.  Calculated  upon  the 
baals  of  deposits  less  those  of  $23,363,800  public 
funds,  the  surplus  is  $41,403,350.  The  bank  state- 
ment of  this  week  should  refloat  the  transfer  hence  to 
San  Francisco  of  $2,135,222  and  of  $250,000  to  New 
Orleans;  the  transfer  of  the  .former  was  to  facilitate 
the  movement  of  the  fruit  crop. 


Money  on  call  representing  bankers'  balances  loaned, 
as  was  the  case  last  week,  uniformly  each  day  at  1  ± 
and  at  1  per  cent,  with  the  bulk  of  the  business  at 
1  per  cent,  andjthe  average  about  1-J-  per  oent;  banks 
and  trust  companies  generally  met  the  market  rate 
and  so  abundant  was  the  supply  that  large  balances 
were  daily  left  unemployed.  Time  loans  on  good 
mixed  Stock  Exchange  collateral  were  difficult  to 
place,  even  at  2  per  cent  for  sixty  and  2£  per  cent  for 
ninety  days,  and  very  little  business  was  done  in  four 
to  five  month's  loans,  which  were  quoted  at  2|  per 
cent;  some  few  transactions  were  reported  for  six 
months  at  3  and  for  seven  to  nine  months  at  3A  per 
cent  and  a  round  amount  was  said  to  have  been  loaned 


at  3  per  cent  on  all  industrial  stock  as  collateral  for 
six  months.  Commercial  paper  was  in  good  demand 
at  3  \-  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  4@4£  per  cent  for  prime  and  4$®5  percent 
for  good  four  to  six  months  single  names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  In  London 
2  1-16  per  cent.  The  open  market  rate  at  Paris  is  1£ 
®1$  per  cent  and  at  Berlin  and  Frankfort  it  is  3£@3f 
per  cent.  According  to  our  special  cable  from  London, 
the  Bank  of  England  gained  £1,062,003  bullion  during 
the  week  and  held  £34,444,077  at  the  close  of  the 
week.  Oar  correspondent  further  advises  ub  that  the 
gain  was  due  to  the  import  of  £106,000  from  Egypt 
and  £396,000  bought  in  the  open  market,  to  exports 
of  £15,000  to  Gibraltar,  and  to  receipts  of  £575,000 
net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  active  and  lower 
early  In  the  week,  influenced  by  offerings  of  finance 
bills  and  by  a  light  demand  for  remittance.  On 
Wednesday  the  tone  became  steady  for  long,  owing  to 
a  temporary  suspension  of  drawing  of  the  above  bills, 
bankers  being  disposed  to  await  a  recovery  before 
attempting  further  negotiations,  the  loan  market  not 
readily  absorbing  the  proceeds  of  these  bills.  Sight 
sterling,  however,  continued  heavy,  though  at  slight 
recessions,  and  the  market  was  dull  for  the  remainder 
of  the  week.  It  is  thought  that  the  customary 
demand  for  remittance  for  the  semi-annual  settlements 
may  stimulate  activity  during  the  coming  week,  and 
if  there  should  be  a  recovery  in  rates  further  offerings 
of  finance  bills  may  be  looked  for.  One  feature  of  the 
market  was  the  heavy  tone  for  francs,  the  result  of  a 
steady  rise  in  the  rate  for  exchange  at  Paris  on  London  to 
points  very  close  to  those  which  will  permit  of  the 
shipment  of  gold  from  the  French  capital  to  London. 
The  maintenance  of  comparatively  high  discount  rates 
at  the  British  capital  seems  to  have  attracted  invest- 
ments by  French  bankers  who,  because  of  the  mone- 
tary congestion  in  the  Paris  market,  as  indicated 
by  the  low  rate  for  unofficial  discounts,  have  trans- 
ferred capital  to  their  correspondents  at  London 
for  employment,  which  transfer  has  been  effected 
through  exchange.  Should  this  movement  of  capital 
continue  it  would  seem  probable  that  remittance  to 
London  must  be  made  with  gold.  The  receipts  of 
gold  at  the  New  York  Custom  House  this  week  were 
$213,626. 

Nominal  quotations  for  sterling  exchange  were  4  86 
for  sixty-day  and  4  88  for  sight.  Rites  for  aotual 
business  on  Saturday  of  last  week  were  lower  than  on 
the  previous  day,  at  a  decline  of  10  points  for  long  to 
4  8556@4  8565,  and  of  20  points  for  short  and  for 
cables  to  4  873(>@4  8740  for  the  former  and  to  4  8750® 
4  8760  for  the  latter;  the  market  was  affected  by  offer- 
ings of  finance  bills  and  by  a  light  demand.  On 
Monday  the  tone  was  generally  heavy,  long  falling  6 
points  to  4  8650@4  8560  and  short  6  points  to  4  8730® 
4  8735,  but  cables  were  firmer  at  4  8756®4  8765.  On 
Tuesday  the  market  was  weak  all  around,  Influenced 
chiefly  by  the  absence  of  demand  and  by  a  pressure  of 
finance  bills,  and  long  fell  25  points  to  4  8526®4  8530, 
short  6  points  to  4  8725®  4  8730  and  cables  10  points 
to  4  8745®  4  8750.  The  tone  was  steadier  on  Wednes- 
day and  rates  for  long  and  cables  were  unchanged 
short  was  5  points  lower  at  4  8720® 4  8725.  Oj  Thurs; 
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day  short  fell  5  points  to  4  8715®4  8725  and  cables  5 
polnti  to  4  8740@4  8750;  long  remained  unaltered. 
The  market  was  firm  on  Friday  at  an  advance  of  10 
points  all  around.  The  following  shows  dally  posted 
rates  lor  exchange  by  some  of  the  leading  drawers. 


DAILY  POBT1D  RATES  FOB  FOBEIGK  EXCHAKGE. 

FRI., 

June  10. 

MON., 
June  IS. 

Tubs., 
June  14. 

WED.. 

June  15. 

Thch., 

J  'if i.   16. 

FBI., 

June  17. 

Prown                  J  60  days 

4  8«H 
4  88* 

86 
88 

86 
88 

86 
88 

86 
88 

86 

88 

Baring:,                 \  60  days 
Magoun  &  Co.  <  Sight . . 

4  86* 
4  8** 

80* 
8»* 

86* 
88* 

86* 

s** 

86 
88 

ee 

88 

Bank  British       ( 60  days 
No.  America. .  (  Sight . 

4  86* 
4  88* 

86 
08 

86 
88 

86 
88 

86 
88 

66 
88 

Bank  of                5  60  daye 
Montreal {Sight  •■ 

4  86 
488 

86 
88 

86 
88 

86 
88 

86 
88 

86 
88 

Canadian  Bank   \  60  day* 
of  Commerce..  (  Sight . 

486 
488 

80 

88 

86 

88 

86 
88 

86 
88 

86 

88 

Heldelbach.Ick-  <  60  days 
elheimer  k  Co. i  Sight . . 

4  86* 

4  88* 

86 

88 

86 
88 

86 

88 

86 
88 

86 

88 

Lazard                  J  60  days 

4  86* 
4  88* 

86 

88 

86 
88 

86 
fc8 

86 
88 

86 
88 

Merohantg'  Bk.  j  60  days 
of  Canada (Sight.. 

4  86* 
4  88* 

86 
88 

86 

88 

86 
88 

86 
88 

86 

88 

The  market  closed  on  Friday  at  4  8535  @4  8545  for 
long,  4  8725@4  8730  for  short  and  4  8750@4  8760  for 
oables.  Commercial  on  banks,  4  85@4  8515  and 
documents  for  payment,  4  84 f  <&4  85-£.  Cotton  for 
payment,  4  84f@4  84.} ;  cotton  for  acceptance, 
4  85@4  8515,  and  grain  for  payment,  4  85@4  85J.-. 


The  following  ^lves  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  June  17, 1904. 

Received  by 
N.  T.  Banks 

Snipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

$11,477,000 

1,124,000 

$6,312,000 
821,000 

Gain.  $6,165,000 

Gold 

Gain.       303.000 

Total  gold  and  legal  tenders... 

$13,601,000 

$7,133,000 

Gain.  $5,4e8,000 

With  the   Sab- Treasury  operations,    the   result    is 
as  follows: 


Week  ending  June  17, 1904. 

Banks  interior  movement  as  above 
Sub  -Treasury  operations 

Total  gold  and  legal  tenders. . . 


Into 
Banks. 

Out  of 
Banks. 

$12,601,000 
23,400.000 

$36,001,000 

$7,188,000 
21,500,000 

$28,633,000 

Net  Change  in 
Bank  Holdings. 

Gain.  $5,468,000 
Gain.     1,900,000 


Gain.  $7,368,000 


The  following  table  Indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


England... 

France 

Germany..* 

Russia 

Aus.-Hun 

Spain. 

Italy 

Netherl'ds. 
Nat.  Belg-* 


June  16. 1904. 


Gold. 


£ 

34,444.077 

111,636,863 

86,373,000 

84,-16,000 

46,987,000 

14,740,000 

22,045,000 

5,476,100 

3,080,667 


Tot.  week. .  359,777,707  112,465,718 
Tot-prev...  358,819.505  111, 864,97 


Silver. 


45,288,280 

12,'  80,000 

8,068.000 

13,997,000 

20,241,000 

3,999,300 

6.593.SC0 

1,530,333 


Total. 


£ 
34,444,077 
157,102.148 
49,153,000 
92,874,000 
60,984,000 
34,981,000 
26,044,300 
12,069,900 
4,591,000 


472,248,4  20 
469,584,482 


June  18. 1903, 


Gold. 


£ 

37,419,578 

100,635,195 

36,226,000 

77,716,000 

45,801,000 

14,546,000 

18,065,000 

3,940,400 

8,016,867 


Silver. 


45,000,326 

18,377,000 

8,808,000 

13,180,000 

20,499,000 

2,249,100 

6,598,(00 

1,608,88-- 


336,855,835  110,215,661 
383,766,096  109,814,882 


lolal. 


£ 
37,419,678 
146,635,528 
47,608,000 
86,519,000 
58,981,000 
35,045,000 
20,304,100 
10,539,300 
4,625,000 


448,671,4*6 
448.6*'9,»77 


*  The  division  (between  gold  and  silver)  given  In  onr  table  of  ooln 
and  bullion  In  the  Bans  of  Germany  and  the  Bank  of  Belgium  is  made 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  case  Is  It 
elalmed  to  be  aoonrate,  as  those  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  sliver,  but  we 
believe  the  division  we  make  Is  a  close  approximation. 


THE  WAR'S  LESSONS  AS  TO  RUSSIAN 

EXPANSION. 
All  of  this  week's  Far  Eastern  news  has  suggested 
that  neither  the  Russian  nor  the  Japanese  commander 
is  desirous  of  postponing  further  conflict  until  the 
July  rains  put  a  stop  to  military  operations.  Precisely 
to  what  extent  General  Kuropatkin's  personal  prefer- 
ence has  been  for  simple  dilatory  tactics  and  Fabian 
policy  is  not  so  certain;  it  is  even  a  matter  of  some 
doubt  whether  the  dispatch  of  General  Stakelberg  on 
his  unlucky  errand  to  the  south  was  a  deliber- 
ate move  by  Kuropatkin,  designed  to  obitruct  the 


landing  of  Japanese  reinforcements,  or  was  a  case 
where  the  commander's  hand  was  forced  by  the  War 
Office  at  St.  Petersburg.  On  either  supposition,  It 
waa  a  counsel  of  desperation;  for  the  risk  was  great 
and  the  force  dispatched  entirely  too  small.  The 
action  certainly  did  not  rt  fleet  that  calm  assuranoe 
that  time  is  in  the  Russian  army's  favor,  of  which  so 
much  was  said  a  month  ago. 

The  truth  is  that  the  world  at  large — especially 
Russia's  friendly  critics  in  Germany  and  France — is 
recognizing  now  a  fact  in  the  situation  which  un- 
prejudiced military  critics  recognized  from  the  first, 
namely,  that  Russia's  experiments  in  Corea  and  on 
the  Llao-Tung  Peninsula  amounted  to  walking  into  a 
trap.  It  Is  very  distinctly  manifest  how  immense  a 
handicap  is  this  campaigning  on  a  remote  coast,  at  a 
distance  of  five  thousand  miles  from  home  resources. 
We  think  that  the  inference  may  be  carried  further; 
for  the  disastrous  results  of  Russia's  undertaking 
pretty  plainly  suggest  very  grave  disadvantages,  not 
only  in  war  time,  nut  in  peace  as  well. 

In  whatever  way  and  on  whatever  terms  the  war 
may  end,  It  is  safe  to  count  upon  one  fact — that  Rus- 
sia will  have  learnc  d  a  lesson  from  her  experiment  in 
Oriental  expansion.  This  statement  might  be  broad- 
ened so  as  to  include  In  its  application  other  States 
than  Russia.  But  with  Russia  especially,  a  singular 
delusion  has  existed  during  many  years,  even  among 
thinking  men.  It  is  that  Russia  is  oppressed  by  what 
is  described  as  "  land  hunger,"  and  that  an  unavoida- 
ble destiny  pushes  her  on  to  conquest  of  new  territory 
and  new  ports  which  she  may  use  as  the  outlet  for 
new  commerce,  ai  d  towards  which  she  may  push  for- 
ward her  teeming  population. 

What  are  the  facti  ?  It  is  quite  true  that  Russia's 
population  numbers  something  in  the  neighborhood  of 
140,000,000  souls,  this  including  all  the  various  de- 
pendencies of  the  empire.  The  figure  named  com- 
pares with  38,000,000  in  France,  for  instance.  On 
such  comparisons  has  been  based  the  notion  of  an  over- 
flowing population,  and  of  Russia's  need  for  increased 
territory  and  additional  outlets  to  the  sea.  But  the 
mere  fact  of  a  large  population  has  very  slight  bear- 
ing on  the  problem.  The  question  really  rests  on  the 
ratio  of  population  to  area  of  land.  Now  when  this 
test  Is  applied  to  Russia,  we  shall  find  an  average  of  15 
Inhabitants  per  square  mile.  Applying  the  same  test 
to  England,  the  figure  works  out  558;  in  France  It 
is  189,  in  Japan,  296.  Even  in  the  United  States, 
which  certainly  no  one  has  accused  of  occupying  a 
position  where  emigration  is  necessary  for  the  coun- 
try's welfare,  the  ratio  of  population  per  square  mile 
is  21*7.  The  inference  is  perfectly  obvious.  It  will, 
perhaps,  be  answered  that  a  great  part  of  Russia's 
8,600,000  square  miles  in  Europe  and  in  Asia  is  made 
up  of  barren  land.  This  statement  would  no  doubt 
apply  to  certain  portions  of  the  empire.  But  that  It 
does  not  apply  In  any  such  degree  as  to  alter  conclu- 
sions which  would  naturally  be  drawn  from  the  above 
comparisons  may  be  inferred  from  the  well-known  fact 
that  neither  the  grain  fields  nor  the  mining  regions  of 
Central  and  Southern  Russia  and  Siberia  have  ever 
been  operated  to  their  full  capacity.  The  reasons  as- 
signed for  failure  to  accomplish  such  resuls  are,  first, 
lack  of  facilities  of  communication;  second,  lack  of 
sufficient  population ;  and  It  hardly  needs  argument 
to  show  that  the  first  condition  is  a  consequence  of 
the  second.  The  truth  is  that  instead  of  throwing 
out  her  population  into  new  territory,  Russia  needs  to 
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convei&e  mtir  labor  intelligently  on  tne  undeveloped 
or  little-developed  territory  which  she  already  occu- 
pies. The  conception  of  Russian  colonies  on  the 
English  plan  is  absurd  from  every  point  of  view,  and 
its  absurdity  has  been  plainly  shown  by  the  history  of 
this  very  venture  in  Eistern  Asia.  One  of  the  boasts 
of  the  expansion  party  in  Russia  has  been  the  port  of 
Dalny,  near  Port  Arthur,  which  has  been  described  as 
a  ready-made  olty.  It  was  precisely  that.  Instead 
of  a  community  which  had  grown  up  through  natural 
movement  of  population  and  industry,  it  was  a  town 
"chalked  off/'  so  to  speak,  by  order  of  the  Govern- 
ment, populated  by  Government  employees  and  de- 
pendents ordered  to  the  spot,  and  kept  in  existence 
only  by  the  Emperor's  decree. 

As  for  the  argument  for  necessity  of  finding  new 
outlets  for  her  commerce,  it  may  very  reasonably  be 
asked  whether  Russia  has  suffered  in  the  past  few 
years  from  lack  of  such  outlets,  and  whether  estab- 
lishment of  others,  5,000  miles  away  from  home,  would 
help.  It  has  Beemed  to  us  as  if  the  popular  con- 
ception had  been  based  on  the  picture  of  an  ac- 
tive industrial  state,  with  a  heavy  and  varied  export 
trade— subject,  as  many  nations  of  Western  Europe 
are,  to  pressing  necessity  for  new  markets  where  sur- 
plus products,  especially  of  manufactures,  could  be  sold. 
No  picture  could  be  more  incorrect.  What  Russia 
actually  does  produce  for  export,  such  as  oil  and  coal 
and  grain,  finds  the  readiest  of  all  markets,  and  would 
be  in  no  respect  expedited  in  its  movement  to  con- 
sumers by  acquisition  of  a  dozen  ports  in  Asia.  As  for 
the  Russian  manufactures,  for  whose  more  or  less  pre- 
carious expansion  the  French  and  German  investors 
and  promoters  have  been  responsible  these  past  half- 
dozen  years,  it  was  the  expectation  even  of  the  authors 
of  such  undertakings  that  the  output  would  be 
consumed  in  Russia,  and  would  therefore  in  no 
respect  be  helped  by  command  of  additional  export 
outlets. 

If  the  experiment  in  establishing  outlying  colonies 
and  dependencies,  without  a  surplus  population  to 
sustain  them,  signified  merely  that  such  dependencies 
would  be  useless  limbs  to  the  Imperial  system,  no 
very  great  mischief  would  be  done  beyond  a  waste  of 
oapital  and  labor  where  notoriously  neither  capital 
nor  labor  can  be  spared.  Unfortunately,  the  sltua 
tlon  which  we  have  shown  to  exist  means  more  than 
that.  What  it  involves  has  been  plainly  illustrated 
In  the  present  war.  One  need  only  contrast  the 
Russia  of  1812,  developing  on  normal  lines  along  the 
path  which  led  to  Its  subsequent  commercial  growth, 
with  the  Russia  of  1904,  in  order  to  see  where 
the  strength  and  the  weakness  of  the  coun- 
try's situation  would  be  found.  Napoleon  at- 
tacking Russia,  ninety-two  years  ago,  found  an  an- 
tagonist whose  opposition  grew  more  formidable  the 
lurther  his  armies  moved  towards  its  invulnerable 
center.  Japan,  striking  at  Russia's  aoqulred  territory 
five  thousand  miles  away  from  the  Russian  capital, 
reduces  its  enemy,  by  the  achievement  of  a  single 
night,  to  a  position  of  humiliating  impotenoe,  where 
it  is  instantly  confronted  with  the  gravest  of  all 
military  problems — an  army  Inadequate  to  meet  the 
enemy  on  equal  terms,  yet  whloh  can  be  heavily  rein- 
forced only  at  the  peril  of  the  commissariat. 

We  shall  not  indulge  in  predictions  as  to  the  prob- 
able outcome  of  the  war  so  far  as  concerns  Russia's 
ambitions  in  the  East.  It  does,  however,  seem  to  us 
reasonably  certain  that  the  prestige  of  the  govern* 


mental  faction  which  brought  on  tne  invasion  of  the 
Ea3t,  the  breach  of  good  relations  between  Russia 
and  the  friendly  Western  Powers,  and  at  length  the 
struggle  with  Japan,  would  be  so  far  shattered  by  a 
decisive  Russian  reverse  that  the  party  of  intelligent 
reconstruction  upon  normal  lines  will  be  able  to  con- 
trol the  future.  It  Is  no  secret  that  the  whole  deplor- 
able present  situation  was  caused  by  no  yielding 
to  national  demands  or  aspirations,  but  was  the 
result  of  manoeuvres  by  a  court  cabal,  one  of  whose 
achievements  was  the  unseating  of  M.  Witte  from  the 
Finance  Department — the  one  man  who  in  recent  years 
has  seemed  to  grasp  the  nature  of  the  country's 
problem,  and  who  is  perfectly  well  known  to  have 
discouraged  and  opposed  the  expansion  movement  in 
the  East.  If  the  party  of  intelligence  and  enllghtment 
now  wrests  control  from  the  party  of  blind  ambition 
and  expansion,  It  is  quite  possible  that  another  genera- 
tion will  look  back  upon  Russia's  Eastern  war  as  a  real, 
though  at  the  time  unrecognized,  good  fortune  to  the 
State.  

NEW    YORK     CENTRAL'S    FISCAL     YEAR. 

The  New  York  Central  &  Hudson  River  RR.  Co.'a 
fiscal  year  ends  a  week  from  next  Thursday.  Pre- 
liminary figures  for  the  twelve  months  have  been 
issued  this  week  in  connection  with  the  company's 
estimated  income  return  for  the  June  quarter.  All 
things  considered,  the  showing  is  quite  satisfactory 
for  the  quarter  and  the  year  alike. 

Conditions,  as  everyone  knows,  have  been  far  from 
favorable.  Taking  a  retrospect  of  the  last  twelve 
months,  It  Is  seen  that  trade  and  business  have  been 
far  less  active  than  in  the  preceding  fiscal  year.  This, 
of  course,  meant  a  shrinkage  in  the  volume  of  general 
and  miscellaneous  freight.  The  iron  and  steel  indus- 
tries have  been  more  or  less  In  a  state  of  depression 
almost  the  whole  time.  To  be  sure  that  circumstance 
is  not  of  so  much  importance  in  the  case  of  the  Cen- 
tral as  in  the  case  of  the  Pennsylvania  Railroad,  whose 
lines  gridiron  the  iron  and  steel  districts;  and  yet  it 
was  an  adverse  influence  all  the  same.  The  grain 
movement,  too,  was  decidedly  smaller  than  in  the  pre- 
vious fiscal  year.  We  do  not  know  just  what  the  ship- 
ments over  the  Central  were,  but  some  notion  can  be 
gained  of  the  falling  off  which  must  have  occurred  in 
the  grain  traffic  from  the  fact  that  the  receipts  of 
grain  at  all  the  seaboard  points  combined  were  only 
68,785,750  bushels  in  the  period  from  January  1  to 
June  11  in  1904,  as  against  130,464,190  bushels  in  the 
corresponding  period  of  1903;  and  that  the  receipts  of 
flour  were  only  7,857,846  barrels,  as  against  9,395,537 
barrels. 

Nor  should  the  severe  winter  weather  experienced 
be  lost  sight  of.  Temperatures  were  unusually  low, 
and  the  cold  was  prolonged  much  beyond  the  ordi- 
nary time.  In  January  and  February  the  lines  of  the 
Central  in  Northern  New  York  were  on  more  than 
one  occasion  completely  tied  up  for  days  on  account 
of  extreme  oold  and  snow  blockades,  all  of  which 
Involved  serious  Interruption  of  traffic  and  greatly  In- 
creased expenses.  Then  the  strike  of  the  Masters 
and  Pilots  of  vessels  engaged  in  transportation  on  the 
Great  Lakes,  which  strike  was  definitely  terminated  the 
present  week,  was  an  untoward  occurrence  of  very  con- 
siderable importance.  The  strike  lasted  six  weeks, 
and  had  the  effect  of  bringing  the  Lake  carrying  busi- 
ness almost  to  a  stop.  During  the  season  of  naviga- 
tion the  Lake  lines  form  Important  tributaries  to  the 
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Central  at  Buffalo,  and  these  sources  of  traffic  were 
almost  completely  cut  off  while  the  trouble  lasted. 
Altogether,  therefore,  It  will  be  seen  the  situation 
was  far  from  encouraging. 

Tet  what  does  the  Central  report  show  In  face  of 
the  many  adverse  circumstances  and  conditions  just 
enumerated  ?  In  the  first  place  gross  earnings  were 
maintained  at  nearly  the  figures  of  the  previous  year. 
The  preliminary  total  makes  a  decrease  of  only 
$104,900,  and  this  may  be  wiped  out  when  the  report 
la  issued  showing  the  exact  result  for  the  year.  In 
other  words,  gross  for  1903-04  is  given  at  $77,500,900 
against  $77,605,778  for  1902-03.  The  trifliDg  change 
recorded  is  all  the  more  significant,  in  view  of  the 
great  growth  in  earnings  which  occurred  in  the  years 
immediately  preceding.  As  against  the  $77,605,778 
in  1903,  the  gross  in  1902  had  been  only  $70,903,868, 
In  1901  $66,333,111,  in  1900  64,562,951,  and  in  1899 
$48,124,016.  In  other  words,  in  the  four  years  from 
1899  to  1903  there  was  an  J  addition  of  29*  million 
dollars,  the  total  having  risen  from  $48,124,016  to 
$77,605,778. 

In  the  interval,  of  course,  the  Boston  &  Albany 
was  added  to  the  company's!  mileage,  but  that  there 
was  a  great  increase  in  revenues  independent  of  the 
addition  on  that  account  is  evident  from  the  olrcu in- 
stance that  for  1902-03  gross  earnings  were  $11,272,667 
larger  than  they  were  two  years  before  in  1900-01, 
when  the  Boston  &  Albany  was  already  included; 
that  in  1900-01  there  had  been  an  increase  of  $1,838,- 
762  independent  of  that  arising  from  the  acquisition 
of  the  Boston  &  Albany  andjthat  in  1899-1900  there 
had  been  an  increase  on  the  old  basis  of  mileage  of 
$6,438,935,  making  altogether;$19,500,000  gain  for  the 
four  years,  apart  from  that  caused  by  the  inclusion  of 
the  Boston  &  Albany.  The  whole  of  this  large  growth 
of  previous  years  was,  it  hence  appears,  substantially 
maintained  in  190304. 

Of  course  expenses  were  heavily  increased  in  the 
year  under  review.  That  followed  naturally  from  the 
bad  weather  and  other  similar  adverse  influences.  The 
total  of  the  expenses  was  raised  $1,921,500,  and  this, 
added  to  the  diminution  of  $104,900  in  gross  receipts, 
makes  a  loss  in  net  of  over  two  million  dollars — 
$2,026,400.  Fortunately,  the  company's  investments 
In  other  properties  proved  more  profitable  than  in  the 
preceding  year  ;  at  least  the  "  other  income  "  was  in- 
creased by  $671,400,  offsetting  the  loss  In  net  to  that 
extent.  The  other  items  in  the  account  show  no  very 
great  changes,  and  the  final  result  Is  a  surplus  above 
the  5  per  cent  dividends  paid  in  the  sum  of  $761,200, 
against  a  similar  surplus  of  $2,120,146  for  1902-03. 
Stated  in  another  way,  5*58  per  cent  was  earned  for 
the  shares  in  1903-04,  notwithstanding  the  many  seri- 
ous drawbacks  encountered,  this  comparing  with  6*60 
per  cent  for  1902-03.  Presumably,  too,  there  was  no 
great  curtailment  in  the  expenditures  for  improve- 
ments and  betterments  included  In  the  expense  ac- 
counts of  the  year.  A  property  which  can  lose  $2,- 
000,000  in  net  and  yet  make  such  an  exhibit  is  evi- 
dently in  strong  condition. 

The  following  table  furnishes  a  summary  of  the 
yearly  results  for  the  last  13  years.  The  feature  of 
this  table  Is  the  relatively  small  gain  in  net  in  recent 
years  in  face  of  the  large  increase  In  gross  already 
referred  to.  In  other  words,  while  the  total  of  the 
gross  from  1900  to  1904  increased  from  $54,562,951  to 
$77,500,900,  net  earnings  were  augmented  in  amount 
of  only  $1,600,000. 


Tear, 

1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904* 


Orost. 
I 

.48,175.664 
.4T,786,008 
.44,229,607 
.43.231.849 
.46,087,193 
.45,199.465 
.47,484,633 
.48,194.016 
.54,562,951 
.66,333,111 
.70,903.868 
.77.605.778 
.77,500.900 


Net. 
$ 
15.671,438 
16,453,679 
15.354,770 
15.161,898 
16,516,932 
16.812,694 
17,098,750 
17,952,859 
20,511,366 
23,744,894 
24.040,879 
24,146,464 
22,120,100 


Other 
income, 

$ 

687,417 

650,320 

713.315 

670,799 

674,119 

665.785 

8,251,471 

4,336,258 

4,716.744 

4.530,294 

4.878,023 

5,278,745 

5,944,100 


Fixed 
charges. 
$ 
11,769,678 
19,318,288 
12,502.196 
12,679.824 
13,014,304 
18,303,536 
14,500,687 
16,601,837 
17,249,083 
20,633,005 
20,899,685 
80,694,905 
20,690,500 


Profit. 
$ 
4.589,177 
4.785.717 
3,566,889 
3,161,873 
4,178,747 
4.174,893 
4,843,634 
5,687,875 
7,979,087 
7,742,188 
8,016,717 
8.724,304 
7,878,700 


Dividends. 

% 
(5*)4,471,415 
(53)4,471,415 
(5^)1,588,826 

(4^3)4,339.691 
(43)4.000,000 
(4*)  4.000.000 
(43)4,000,000 
(4;{)4.000.000 

(49*3)4,937,600 
(53)5.750,000 
(53)6.961,411 
(53)6.604,168 
(53)6,012.500 


Surplu*. 

117.768 
814,308 

i 

I 

176,747 

174,803 

843.634 

1,687,875 

3,041,626 

1.098,188 

2.055.30O 

2,120,146 

761200 


*  Results  partly  estimated. 

i  In  1894  there  was  no  surplus  but  a  deficit  of  $1,022,937  and  In  1895  a  deficit 
of  $1,178,118. 

Note.— The  number  of  miles  of  road  operated  on  which  the  foregoing  figures 
are  based  was  2,267  In  1892,  8,278  In  1893,  8,579  in  1894,  2,675  in  1895,  2.577  In 
1893,  2.586  in  1897.  2,586  In  1898,  2,828  in  1899,  2,817  In  1900,  3,228  In  1901,  3,320  in 
1902  and  3,422  miles  in  1903  and  1904. 

The  last  quarter  of  the  year,  considered  by  itself,  also 
makes  a  good  exhibit.  Gross  earnings  are  reported 
less  by  $943,100,  but  this  was  offset  to  the  extent  of 
$408,400  by  a  saving  in  expenses,  still  leaving  how- 
ever a  loss  in  net  of  $534,700.  Other  income  improved 
to  the  extent  of  $179,600,  with  the  result  that  there 
is  a  surplus  of  $105,100  above  the  dividend  in  the 
June  quarter  of  1904,  against  $501,584  for  the  cor- 
responding quarter  in  1903.  Considering  the  embargo 
placed  on  traffic  by  the  strike  on  the  Great  Lakes  and 
the  unseasonably  cold  weather  experienced  most  of 
the  time,  the  outcome  is  better  than  had  been  gen- 
erally expected. 


THE  EUROPEAN   COTTON   CONGRESS  AT 

ZURICH— DEATH  OF  MR.  ELLISON 

OF  LIVERPOOL*. 

Manchester,  June  1st,  1904. 

The  International  Cotton  Congress  held  at  Zurich 
on  May  23d  to  28th  marked  the  first  successful  effort  to 
bring  about  conjoint  deliberation  and  action  upon 
subjects  of  common  interest  to  the  cotton  manufac- 
turing industries  of  various  nations.  It  was  attended 
by  59  delegates  from  Great  Britain,  Germany,  France, 
Eussia,  Austria,  Italy,  Belgium,  Switzerland  and  Portu- 
gal. The  proceedings  were  conducted  with  great  cor- 
diality and  friendliness  throughout,  a  result  due 
mainly,  no  doubt,  to  the  fact  that  the  program  was 
restricted  to  a  few  topics  of  immediate  Importance  to 
coniumers  of  cotton  in  all  the  countries  represented 
upon  which  there  could  be  no  difference  of  opinion 
sufficient  to  excite  strong  antagonism,  especially  of  an 
international  kind.  The  prescribed  subjects  were 
the  scarcity  and  dearness  of  raw  cotton,  speculative 
manipulation  of  the  cotton  markets  and  the  national 
and  International  organization  of  cotton  spinners  and 
manufacturers. 

Great  interest  was  shown  by  the  Continental  dele- 
gates in  the  statement  submitted  on  behalf  of  the 
British  Cotton  Growing  Association.  Interesting  re- 
ports were  also  presented  upon  the  efforts  made  by  the 
German  Colonial  Agricultural  Committee  to  encourage 
the  cultivation  of  cotton  in  German  West  and  East 
Afrioa,  in  Southern  Brazil  and  in  Borneo,  as  well  as 
upon  the  movements  in  the  same  direction  now  going 
on  in  French,  Russian,  Belgian  and  Italian  territory. 
No  very  conspicuous  achievements  in  the  shape  of 
cotton  bales  could  be  adduced  in  any  of  these  reports 
except  in  the  case  of  Russia,  but  the  delegates  ap- 
peared to  be  convinced  that  satisfactory  results  will 
before  long  be  realized,  especially  in  British  posses- 


Communloatea  by  oar  Special  Correspondent  at  Manchester. 


2414 


THE  CHRONICLE. 


[Vol.  lxxviii. 


alone.  The  discussion  on  the  subject  of  Injurious 
speculative  operations  and  the  facilities  afforded  to 
them  by  the  futures  markets  was  long  and  rather 
animated.  No  specific  remedy  was  proposed,  but  the 
Congress  unanimously  decided  to  Invite  the  cotton 
exchanges  of  New  York,  New  Orleans,  Liverpool, 
Bremen  and  Alexandria  to  adopt  any  means  which 
they  may  consider  desirable  and  effectual  to  present 
those  who  have  no  direct  Interest  in  the  cotton  trade 
from  controlling  the  cotton  markets  to  the  detriment 
of  the  industry. 

Upon  the  question  of  a  permanent  international 
organization  there  was  no  difficulty  in  arriving  at 
a  favorable  agreement,  although  some  divergence  of 
opinion  appeared  as  to  its  authority  and  the  scope  of 
its  deliberations.  This  was  set  aside,  however,  by  the 
terms  of  a  unanimous  resolution,  appointing  an  inter- 
national committee,  with  Manchester  as  its  centre, 
composed  of  one  member  from  eaoh  of  the  nine  coun- 
tries represented  at  the  Congress.  The  functions  of 
the  committee  are  to  meet  periodically  for  the  pur- 
pose of  discussing  the  affairs  of  the  cotton  industry 
from  an  international  point  of  view,  to  make  known 
its  suggestions  thereupon  throughout  the  constitu- 
encies represented,  and  to  organize  a  second  Interna- 
tional Congress.  Whilst,  therefore,  its  purview  Is  un- 
restricted, it  possesses  only  advisory  and  informing 
power  apart  from  this  last-named  specific  duty.  The 
committee  is  to  hold  its  sittings  in  Manchester. 

The  Congress  and  its  proceedings  have  evidently 
given  great  satisfaction  to  those  who  took  part  in  it, 
and  all  available  evidence  goes  to  show  that  the  inter 
est  excited  throughout  the  European  cotton  industry 
by  its  deliberations  has  been  lively  ard  hopeful.  But 
the  work  has  not  been  confined  to  the  subjects 
prescribed  in  the  program.  Other  questions  were 
actively  discussed  in  casual  private  conferences. 
Among  these  the  relations  between  employers  and 
employed,  their  respective  organizations,  rates  of 
wages,  hours  of  labor,  general  and  technical  educa 
tion  and  cognate  topics  received  much  attention. 
Many  questions  were  addressed  to  the  English  dele- 
gates by  their  Continental  confreres  as  to  the  attitude 
of  the  trade-unions  toward  the  employers'  associations, 
and  much  surprise  was  expressed  at  the  extent  of 
friendly  co-operation  on  many  questions  between  these 
bodies,  antagonistic  as  their  interests  and  relation 
ships  often  are.  The  way  by  which  this  satisfactory 
condition  has  been  reached  is  a  long  one,  and  it  has 
not  been  by  any  means  free  from  obstacles  and  dis 
couragements.  Certain  it  is,  however,  that  the  two 
organizations  have  reached  a  ground  of  mutual  confl 
dence  and  respect  which  greatly  facilitates  the  settle- 
ment of  disputes,  and  makes  it  possible  for  them  to 
work  together  in  matters  of  common  interest.  Occa- 
sions of  conflict  do  of  oourse  arise,  one  of  them  just 
now  being  the  introduction  of  labor-saving  mechan- 
ism and  labor  re-arrangements  in  the  weaving  depart 
ments,  involving  reduced  piece  rates  of  wages,  with  an 
increase  in  Individual  earnings.  For  the  settlement 
of  these  and  other  knotty  questions,  the  means  are 
now  always  at  hand,  in  so  far  at  least  as  they  are  capa- 
ble of  solution  by  amicable  discussion.  Some  of  the 
Lancashire  delegates  were  amused  by  the  half  in- 
credulous eagerness  with  which  they  were  asked  as  to 
the  truth  of  the  reported  large  sums  contributed  to 
the  Cotton  Growing  Association  by  the  cotton 
operatives'  trade  unions.  They  of  course  replied 
affirmatively. 


The  establishment  of  this  satisfactory  relationship — 
and,  it  may  be  added,  the  assembling  of  the  Zurich 
Congress — are  very  largely  due  to  the  persevering  ef- 
forts of  Mr.  C.  W.  Macara  of  Manchester,  the  head  of 
the  old  firm  of  Henry  Bannerman  &  Sons,  who  have 
long  had  a  very  large  dry  goods  business  in  Man- 
chester and  extensive  cotton  mills  in  Lancashire.  He 
is  a  man  of  clear  perception  of  the  needs  and  ten- 
dencies of  the  times  with  regard  to  the  cotton  indus- 
try, and  has  used  his  great  energy,  his  tact  and  his 
unfailing  perseverance  and  patience,  in  seeking  to 
secure  not  only  a  friendly  attitude  as  between  em- 
ployers and  employed,  but  cordial  co  operation  in 
promoting  the  interests  of  the  Eaglish  cotton  indus- 
try as  a  whole. 

The  death  on  May  31st,  in  his  71st  year,  of  Mr. 
Thomas  Ellison  of  Liverpool  has  excited  much  regret- 
ful interest  in  that  city,  in  Manchester  and  elsewhere. 
His  eminence  as  a  careful  and  reliable  authority  upon 
the  statistics  of  the  trade  in  raw  cotton  and  cotton 
manufactures  was  widely  acknowledged.  In  his  writings 
upon  this  branch  of  commercial  information,  Mr.  Elli- 
son always  declined  to  travel  into  fields  where  he  could 
not  command  enough  of  accurate  knowledge  to  justify 
his  reasonings  and  conclusions.  Hence  he  never  pre- 
tended to  forecast  the  amount  of  the  American  or 
any  other  cotton  crop.  Upon  the  rate  of  consump- 
tion, however,  especially  in  Europe,  he  was  undoubt- 
edly a  trustworthy  guide,  holding  as  he  did  the 
threads  of  an  extensive  and  valuable  correspondence 
by  which  he  gathered  together  the  facts  upon  which 
his  estimates  were  built.  His  business  life  was  spent 
entirely  in  the  work  of  a  Liverpool  cotton  broker,  at 
first  as  an  apprentice  and  for  many  years  as  the  head 
of  the  firm  of  Ellison  &  Co.  In  his  early  experience 
he  passed  through  and  learned  much  from  the  ex- 
citing experiences  of  the  cotton  famine  of  the  sixties. 
One  of  the  resolutions  he  then  formed,  gathered  from 
the  pitiable  end  of  many  a  speculative  oareer  in  those 
times,  was  that  he  would  never  engage  in  a  class  of 
business  which  had  ruined  so  many  fortunes  and  not 
a  few  reputations.  His  monthly  and  annual  cotton 
ciroulars  have  long  been  highly  prized  by  cotton  spin- 
ners ard  by  merchants  engaged  in  the  trade  in  raw 
or  manufactured  cotton  in  all  parts  of  the  world.  It 
will  be  a  satisfaction  to  them  to  know  that  these  will 
be  continued  by  Mr.  Thomas  E.  Ellison,  his  eldest  son, 
who  for  some  time  past  has  assisted  his  father  in  the 
work.  The  late  Mr.  Ellison,  who  has  long  been 
known  to  the  present  writer,  was  a  man  of  sterling 
integrity  and  straightforwardness,  possessing  great 
charm  of  manner.  His  knowledge  on  many  subjects, 
but  especially  upon  those  connected  with  his  business, 
was  wide  and  accurate.  His  opinions  and  judgments 
were  consequently  clear  and  intelligently  formed,  and 
always  commanded  the  respect  of  those  who  sought 
them,  and  of  these  there  were  many. 


THE  VANDERBIL1   WESTERN  LINES. 

Except  for  the  reduction  in  the  divider  d  on  the 
preferred  stock  of  the  Lake  E  ie  &  Western  Railroad 
Company  (only  one  per  cent  being  deolared  for  the  six 
months,  against  the  previous  semi  annual  payment  of 
two  per  cent)  security  holders  in  the  Vanderbilt  West- 
ern roads  have  every  reason  to  feel  gratified  at  the  out- 
come of  the  operations  of  the  six  months  now  coming 
to  a  close.  The  Lake  Erie  &  Western  is  a  comparatively 
small  road,  and  therefore  the  loss  of  earnings  occa- 
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stoned  by  the  severity  of  the  winter  and  the  congestion 
of  traffic  resulting  from  that  cause  occasioned  a  loss  in 
income  which  proved  mnch  more  serions  to  it  than  to 
the  larger  companies.  Tne  surplus  available  for  divi- 
dends was  only  $119,533  in  the  six  months  of 
1904,  against  $238,433  for  the  corresponding  six 
months  in  1903,  makiDg  a  reduction  in  the  dividend 
inevitable. 

The  larger  roads,  more  particularly  the  Lake  Shore 
&  Michigan  Southern  and  the  Michigan  Central,  were 
better  situated  to  contend  with  the  unfavorable  influ- 
ences and  conditions  which  were  characteristic  of  the 
six  months.  We  have  discussed  the  nature  and  extent 
of  these  unfavorable  conditions  in  our  article  review- 
ing the  New  York  Central  figures  for  the  fiscal  year, 
and  shall  therefore  attempt  here  only  a  brief  enumer- 
ation of  the  same.  Trade  and  business  were  decidedly 
quiet,  the  iron  induitry  was  In  a  state  of  depression, 
the  grain  movement  was  very  much  reduced,  the 
weather  was  exceptionally  bad,  and  finally  there  was 
the  tie-up  of  the  vessels  engaged  in  transporting 
freight  between  the  upper  and  lower  Lake  ports  and 
between  the  East  and  the  West.  Altogether,  we  have 
here  a  combination  of  "unfavorable  factors  that  is  not 
often  met  with. 

The  effect  in  the  case  of  the  Lake  Shore  has  been 
less  marked  than  in  the  case  of  any  of  the  other  com- 
panies. Gross  earnings  for  that  system  are  actually 
reported  $75,000  better  than  in  the  six  months  of  last 
year.  Ordinary  operating  expenses  were  augmented 
in  the  sum  of  $680,000,  but  as  against  this  the  outlays 
for  new  equipment,  improvements,  etc.,  were  cur 
tailed  by  $159,000,  leaving  the  final  loss  in  net  only 
$146,000,  which  was  further  reduced  by  $120,000 
through  an  inorease  in  "other  income/'  the  Like 
Shore's  investments  in  other  roads,  like  those  of  the 
New  York  Central,  having  netted  a  larger  return. 
With  these  various  changes  and  some  slight  differences 
in  fixed  charges,  the  outcome  for  the  six  months  of 
1904  is  a  surplus  of  $294,340  above  the  4  per  cent  semi- 
annual dividends  on  the  stock;  the  surplus  for  the 
first  six  months  of  1903  was  $627,624,  but  that  was 
after  the  payment  of  a  dividend  of  only  3-\  per  cent. 
The  surplus  of  $294,340  remains,  it  should  be  stated, 
after  the  inclusion  of  no  less  than  $1,730,000  in 
expenses  for  payments  on  account  of  new  equipment, 
improvements,  etc.,  giving  additional  emphasis  to  the 
satisfactory  nature  of  the  exhibit.  In  the  following 
table  we  show  the  half  yearly  results  on  the  Lake  Shore 
for  each  year  back  to  1890.  In  stating  the  charges,  it  is 
proper  to  say,  we  give  only  the  net  amount — that  is, 
the  net  charges  after  deducting  income  received  from 
investments. 

LAKE  SHORE  «fe  MICHIGAN  SOUTHERN. 


Jan.  1  to  June  30. 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904* 


Oross 

Operating 

Net 

Interest 

Earnings. 

Expenses 

Earnings. 

and 

and  Taxes. 

Rentals. 

$l,6-)6,920 

$9,923,850 

$6,958,559 

$2,965,291 

9,550,047 

6.609,009 

2,941.038 

l,e80,00u 

10,678.656 

7,417,890 

3,260,766 

1,680,000 

11,816.5  0 

8,378,670 

3,437,910 

1,680,000 

9,396,328 

6,195,088 

3,201,242 

1,680,000 

9.6^3.993 

6,432,277 

3,231,710 

1,680,000 

10,125,8:  0 

6,929,238 

3,196,652 

1,680,000 

9,560.851 

6,441,106 

3,ll9.f85 

1,680,000 

10.10W.609 

6,695,734- 

3,213.870 

1,410,'OC 

11.005.132 

7,561, 13:-. 

3,440,949 

.1.410,000 

12,72- ,383 

8,043,653 

4,684,730 

1.350.0C0 

13,690,819 

8,935,797 

4,754,422 

990,000 

14,851,140 

9,850,411 

4,403,729 

810,000 

17,020,832 

13.161,930 

3,858,932 

1,500,000 

17.096,000 

13,383.000 

3,713,000 

1,447,000 

Surplus. 

$1,278,365 
1,201,038 
1.580,706 
1,757.910 
1,521,242 
1.551.716 
1,510,652 
1,439,685 
1.803.870 
2,030,949 
3,334,730 
3,761,422 
3,563,729 
2,358,952 
2,273,000 


*  Results  for  May  and  June  partly  estimated. 


The  Michigan  Central  sustained  quite  a  loss  in  gross 
earnings — over  a  million  dollarj — whiob,  perhaps,  is 
not  surprising,  considering  that  a  considerable  por- 
tion of  the  mileage  lies  in  Canada,  where  the  weather 
was  intensely  cold  and  the  interruption  to  traffic  on 
that  account  exceptionally  serious.  The  company, 
however,  managed  to  decrease  expenses  by  $878,619, 
reducing  the  loss  in  net  to,  roughly,  $220,000.  After 
deducting  the  customary  dividend  of  2  per  cent,  a 
surplus  is  shown  for  the  six  months  of  1904  of  $10,- 
240,  as  against  $23',',752  for  the  corresponding  six 
months  of  1903.  The  reduction  in  expenses  is  in  line 
with  the  policy  long  pursued  in  the  administration  of 
this  property,  accordirg  to  which  expenses  are  so 
graded  as  to  leave  very  little  ohange  in  net  earnings, 
be  the  gross  large  or  small.  The  fact  that  the  differ- 
ences in  net  have  been  relatively  small  from  year  to 
year  is  brought  out  in  the  table  which  we  now  annex, 
giving  the  half-yearly  results  back  to  1890.  For  1904 
and  1903  the  method  of  computing  fixed  charges  has 
been  altered,  the  dividend  on  Canada  Southern  stock 
being  included. 

MICHIGAN  CENTRAL  AND  CANADA  SOUTHERN. 


Jan.  1 

dross 

Operating 

Net 

Interest 

To 

to 

Earnings 

Expenses 

Earnings 

and 

Swrplus. 

Michigan 

Tne  30. 

and  Tixes. 

Rentals. 

Central. 

1890.... 

$6,843,000 

$4,968,000 

$1,875,000 

$1,222,000 

$653,000 

$472,000 

1691.... 

6,965.000 

5,135,000 

1,830,000 

1,230,000 

600,000 

443,000 

1892.... 

7,643,000 

5,732,000 

1,910,000 

1,200,000 

710,000 

626,000 

1893.... 

7,550,000 

5,785,000 

1,765,000 

1,200,000 

565,000 

403,000 

1894.... 

6.169,000 

4,429,000 

1,740,000 

1,200,000 

640,000 

388,000 

1895.... 

6,200,000 

4,470,000 

1,730.000 

1,200.000 

630,000 

382,000 

1896.... 

6.620,000 

4,904,000 

1,716.000 

1,200,000 

516.000 

375,000 

1897.... 

6,554,000 

4,805,000 

1,749,000 

1.206,000 

543,000 

391,000 

189S-  .. 

6,972,000 

5,220,000 

1,752,000 

1,212,000 

540,000 

390.00C 

1899.... 

7,156,000 

5,394,000 

1,762,000 

1,812,000 

550,000 

397,000 

1900.... 

8,S0?,605 

6,459,0^6 

1,749,620 

1,202,730 

546,790 

396,769 

1901.... 

8,815.957 

7,037,9-12 

1,777,995 

1,229,956 

548,040 

397,682 

1932.... 

9,089,574 

7,259,218 

1,830,326 

1,159,817 

670,509 

520,120 

1903.... 

11.253,604 

9,388,619 

1,864,985 

+1,252,473 

612,512 



1904*... 

10,155,000 

8,510,000 

1,645,000 

+1,260,000 

385,000 



To 
Canada 
Southern, 

$181,000 
157,000 
184,000 
162,000 
152,000 
148,000 
141,000 

152,000 

150,000 
163.000 
150,021 
150,368 
160,389 


*  The  results  for  June  are  partly  estimated. 

t  Includes  dividend  on  Canada  Southern  treated  as  rental. 


RAILROAD  GROSS  AND  NET  EARNINGS 
FOR  APRIL. 

The  compilations  of  the  gross  and  net  earnings  of 
United  States  railroads  for  the  month  of  April,  which 
we  present  to-day,  show  a  loss  in  gross  of  $1,736,723, 
or  1*73  per  cent,  and  a  loss  in  net  of  $2,540,351,  or 
8*17  per  cent.  The  causes  for  this  shrinkage  in  rev- 
enues have  been  Bet  out  at  leigth  on  previous  occa- 
sions. Inactivity  in  trade,  a  small  grain  movement  at 
the  West  and  a  small  cotton  movement  in  the  S)uth, 
the  backwardness  of  the  season,  the  miners'  strike 
in  Colorado,  severe  storms  and  exceedingly  wet 
weather  in  the  Southwest — these  were  among 
the  more  conspicuous  of  the  unfavorable  agencies 
at  work. 


April . 
(96  roads.) 

January  1  to  Apr.  80. 
(95  road*.) 

1904. 

1903. 

Inc.  orDec 

1904, 

1903. 

Inc.or  Dec. 

Gross  earns 
Oper.  exp... 

$ 

98.798.874 
70,246,599 

S 

100,535,597 
69,442,971 

$ 

-1,736,72> 
+803,688 

$ 

378  2?4,461 
^80,275,143 

9 

381,897.317 
269,404,739 

t 

—3.662,856 
+10,870404 

Net  earn's 

28.662,276 

31,092,626 

-2,640,35) 

97,959,318 

112,492,678 

-14,533,260 

It  is  unnecessary  to  tell  the  reader  that  the  losses  in 
earnings  reported  the  present  year  are  very  small 
alongside  the  large  and  continuous  gains  established 
in  the  years  immediately  preceding.  The  following 
table  serves  to  furnish  a  graphic  illustration  of  the 
fact  referred  to. 
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Ttar  A 
So.  of 

roads. 


Grnst  Earnings. 


Ntt  Earnings. 


Ttar 
Given. 


April 
TMJ(197) 

•94(142) 

eeasi) 

•8«(120) 
•87(127) 
'•8(134) 
'90(124) 
'00(127) 
•01(127) 
'02(120) 
'03(109) 
'04(  98) 

Jan.  1 

•98(122; 
•94(1301 
f6(129) 
'96(127) 
•97(122) 
'98(132) 
•99(122) 
•00(126) 
■01(127) 
•02(117) 
•08(108) 
•04(  93) 


Ttar 

Preceding. 


64,709,807 
46.498,479 
49,264,064 
60,608,569 
64,761,130 
63.443,166 
68,867,884 
78,077,472 
94,439,877 
100.6S2.8CO 
107.617,310 
98,798.871 

to  April  80. 
212.625,979 
183.744,689 
189.4T4.87p 
201,819,180 
S31.42N80I 
245,904,241 
2e6,5S.24I 
308,941,001 
872.454,171 
886.082.607 
408,138.197 
878,234.461 


Increase  or|| 
Dtcrtast. 


Ttar 

Given. 


52.961,612 
65.786.165 
47,842.497 
49.7S6.H08 
54,701.841 
55,427,918 
64,898,200 
68,318,028 


+1,748,265 
—9,289,690 
+1.921,667 
+841,766 
+48.289 
+8,015,248 
+8,449,684 
+9,764,441 


e4,3Sl,412  +10,107,966 

91,394,164    +9.168,18* 

94,172,420  +18.314,890 

100,535,597    -1,736,723 


209,379,106 
218,257,008 
186.487.43i 
190.466,469 
234.554.868 
217,893,112 
254,634,857 
264,684,616 
836.589,007 
361,929,975 
380.938,811 
331,897,317 


+3.646.879 
-84,612,319 

+3,037,440l 
+11,862,67 

—8,129.06 
+81,511,129 
+10.903.886J 
+44,256,3-<6 
+35,895,164 
+24,102.532 
+47,134,386 

—3,662.858 


15,937,228 
124587.654 
14,332.167 
14,484.626 
15.419.768 
18.740.860 
20.458,883 
28,300,034 
29,511,141 
31,260,129 
38,892.999 
2  ',652,276 

68,605,681 

60,684,428 

54,280,490 

58,892,179 

62.328.362 

76.903,63 1 

78,996.184 

96,220,034 

120,750.879 

120,314,647 

119,980.983 

97,969,318 


Ttar 
Prtcedino. 

16,712,886 
15,784,974 
12,767,861 
14.667.119 
14,974,166 
16,696.627 
19.119,604 
20,416,810 
24,976,196 
87,891,119 
29,788,830 
31.092,626 

62,116,399 

60,280,241 

61,464,568 

64,370,245 

60,381,592 

63,487,681 

78,088,400 

78,820.688 

104,321,860 

114,842,047 

110,661,936 

112,492,678 


Increase  or 
Decrease. 


% 

+224.586 
—8.477,420 
+1,544,806 
—172,498 
+446,618 
+3.045,288 
+1,839,229 
+2.888,224 
+4,536,945 
+  8,389,010 
+4,104.169 
-2,640.361 

—3.509,818 
-9.695,815 
+2,815,932 
+4,621,934 
+1,941.770 

+12,886,931 
+967.784 

+17.390.351 

+16,428,619 
+6,472,(00 
+9,319,027 

-14,633,260 


North  Paolflc  group,  and  only  one— the  Anthracite 
Coal  group — improvement  in  net. 

8UHM A»T  BT  OKOUFB. 


Notb.— We  no  longer  include  the  Mexican  roads  or  the  ooal-mlning 
operations  of  the  anthraoite  coal  roads  In  onr  totals. 

Among  the  separate  roads  decreases  are  much  more 
prominent  and  also  much  more  numerous  than  in- 
creases. The  remark  applies  with  special  force  to  the 
changes  in  net  earnings,  illustrating  the  part  played  by 
inauspicious  weather  conditions  in  affecting  results  ad- 
versely. The  table  which  we  now  subjoin  shows  all 
changes,  whether  gains  or  losses,  for  amounts  in 
excess  of  $30,000,  both  in  gross  earnings  and  net 
earnings. 

PRINCIPAL  OHANQE8  IK  GROSS  BARBIHGS  IN  APRIL. 


Increases. 

Canadian  Paolflc $266,111 

PM1.  A  Reading  BR.*.  250,232 

Atoh.  Top.  A  Hanta  Fe  130,168 

8onth.  Paclflo  System.  122,728 

Central  of  New  Jersey  106,505 

Atlantlo Coast  Line....  71,795 

Union  Paolflo 66,722 

Gr.  Trunk  Sys.  (3  r'ds) .  51.558 

Chesapeake  A  Ohio. . .  42,627 

Tol.  St.  L.  A  West 39,408 

Northern  Central 36,000 

Wabash 33,798 


Total  (represent- 
ing 14  roads)... 

Decreases. 

Pennsylvania  RR.t... 
Mo.  Kans.  A  Texas... 


$1,217,652 


$577,700 
303,568 


Decreases. 

Erie $287,960 

Illinois  Central 265,556 

Ohio.  MU.  A  St.  Paul..  219,556 

Mobile  &  Ohio 160.837 

Hooking  Valley 152,041 

Colorado  A  Southern.  104,422 

Minn.  St.  P.  A  S.St.  M.  102,145 

St.  Louis  Southwest. . .  94,725 

Denver  &  Rio  Grande  90,380 

LoulsvlUe  &  Nashville  75,339 

Buffalo  Roch.  <fe  Pitts.  73,231 

Toledo  A  Ohio  Cent...  71,201 

N.  Y.  Sub.  &  Western.  48,354 

Norfolk*  Western....  46,755 

Minn.  A  8t.  Louis 37,813 

Ann  Arbor 33,476 

Total   (representing 

19  roads) $2,744,559 


*  These  figures  are  for  the  Railroad  Co.;  the  Coal  A  Iron  Co.  reports 
an  Increase  of  $1,589,052. 

♦  These  figures  cover  only  lines  dlreotly  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  gross  on  Eastern  lines  decreased  $399,300, 
and  the  gross  on  Western  lines  deoreased  $178,400. 

PRINCIPAL  OHANGKB  IN  NET  EARNINGS  IN  APRIL. 


Increases. 

PhU.  A  Reading  KR.\  $332,500 

Qr. Trunk  Bys.(3  r'ds).  212,180 

Cent,  of  New  Jersey. .  209,546 

Lehigh  Valleyj 180.478 

Southern  Paolflo  Sy s..  143.364 

Union  Paolflo 79,931 


Total  (re 
8  ro 


8) $1,157,999 

Decreases. 


Pennsylvania  RR.t... 

Illinois  Central 

Baltimore  A  Ohio 

Erie 

Mo.  Kans.  &  Texas... 

Southern  Railway 

St.  Louis  South  west. . . 

Hooking  Valley 

Mobile  A  Ohio 

Norfolk  A  Western 

Ohio.  Mil.  A  St.  Paul.. 


$578,800 
427.627 
396.836 
298,375 
272.585 
144,766 
139.260 
107,239 
101.459 
97,014 
88,615 


Decreases. 

Buff.  Booh.  A  Pitts....  $82,561 

Canadian  Paolflo 80,640 

Yazoo  A  Miss.  Valley.  80,318 

Mlnn.St.P.AS.Ste.M.  76,850 

Colorado  A  Southern.  58,568 

Seaboard  Air  Line 56,818 

Louisville  A  Nashville  54,227 

Atoh.  Top.  A  Santa  Fe.  54,055 

Minn.  A  St.  Louis 46,989 

Tol.  A  Ohio  Central...  43,764 

Chloago  A  Alton 43.644 

N.  T.  Susque.  A  West. .  40,890 

Wlsoonsin  Central 39,919 

Ohio.  Great  Western..  88.856 

Iowa  Central 37,308 

Phil.  Bait.  A  Wash 34.000 

Kan.  City  Southern..  33,023 

W.  Jersey  A  Seash 32,600 

Ala.  Gr't  Southern 30,340 

Total  (representing 
31  roads) $3,611,946 


*  These  figures  are  for  the  Railroad  Company;  the  Coal  A  Iron  Com- 
pany reports  an  inorease  of  $100,844. 

t  On  the  Pennsylvania  BR.  the  net  on  lines  dlreotly  operated  east  of 
Pittsburgh  and  Erie  deoreased  $411,100  and  the  net  on  Western  lines 
decreased  $167,700. 

t  Does  not  include  results  for  Lehigh  Valley  Goal  Co.  and  other 
controlled  ooal  oompanles,  which  latter  show  a  decrease  of  $204,899. 

That  the  influences  at  work  were  very  general  in 
their  nature  becomes  manifest  when  the  roads  are  ar- 
ranged in  groups.  In  that  case  it  appears  that  only 
two  groups  are  able  to  report  improvement  in  gross 
earnings,   viz.,  the  Anthraoite  Ooal  group  and   the 


SKOTION  OB 

Gross  Earnings. 

Net  Earnings. 

GROUP. 

1904. 

1903. 

1904. 

1908. 

Inc.  or  Dec. 

AprU. 

$ 

t 

f 

1 

* 

P.O. 

Trunk  lines. (10; 

81.631,240 

32,388.496 

8,701,938 

9,766,993 

—1.066,066 

10-04 

Anthr.  Coal. .(B) 

8,626.781 

8,226,041 

3,657.461 

2,972,949 

+684,508 

2S-02 

Bast.  &  Mid.  (13) 

3,889,619 

8,818,421 

887,640 

1,040,812 

—168,172 

14-71 

Mid.  West'n.(15. 

6.618,409 

7.13S.705 

1.826,761 

2,004,975 

-678,214 

83-88 

North  west'n(ll) 

6,004,698 

6,463,569 

1,536,788 

1,892,833 

—865,900 

18  80 

North  Paolflc  (3) 

8,663,601 

8,330,966 

3,291,866 

3,300,844 

-8.389 

085 

Southwestern  A 

South  Pao.ilo) 

17,114,800 

17.493,610 

4,816,650 

6,231,676 

—415.026 

7-93 

Southern. ...(24) 

17,060,926 

17,235,901 

4,338,847 

4,882,444 
81,092,626 

—549,097 

11-85 

Total  (96  r'ds) 

98,798,874 

100,636.697 

28,652,275 

-2,640351 

8-17 

3,963,136 

3,896,963 

1.286,674 

1,365,921 

—79,247 

6-60 

Jan.  1  to  Apr.  80 

Trunk  lines. (10) 

116378,874 

120,747,534 

21,917,876 

31,612.326 

-9.694,450 

30-66 

Anthr.  Coal.(  5, 

80.179,151 

32,582,697 

11,140.879 

18,369,782 

-1.228,903 

9-98 

East.  &  Mid.  (18) 

11,692,048 

12,150.833 

8,336,386 

3,233,251 

—897,026 

27-74 

Mid.  West'n.(14) 

26,617,027 

86,840,300 

6,881,176 

8,028,525 

—1,707,850 

21-27 

Northwest'n  (11) 

24,146,023 

24,690,896 

6,650659 

7,851,918 

-1,201,859 

16-30 

North  Paolflc(3) 

30,811,901 

30,105,616 

9,780,691 

10.605,614 

-884,920 

7*77 

Southwestern  & 

South  PaO.(16) 

68,068.648 

66.806,167 

18,848.880 

18,874,676 

+674.206 

3-14 

Southern  ....(21 

71.416.401 

68.474,385 

20,962,929 

20,616.487 

+416,442 

8-17 

Total  (95  r'dB) 

378,234,461 

331,897,317 

97,959,318 

112,498,578 

-14,583,260 

12-92 

15,441,838 

14,679,138 

4,638,866 

4,598,223 

+38.64J 

0-84 

Besides  the  roads  making  returns  as  to  both  gross 
and  net,  we  have  a  number  which  report  only  as  to 
gross.  Combining  the  two,  we  have  the  following  com- 
prehensive exhibit,  but  confined  to  the  gross: 

ROADS  BEPOBTLNG  GROSS  BUT  NOT  NET. 


April. 

1904. 

1903. 

Increase. 

Deer'te. 

Reported  above  (96 

9 

$ 

$ 

$ 

98,798,874 

100,535,597 

1,736,728 

Ala.N.O.  AT.Pac.— 

N.OrLANo.East. 

180,148 

198,520 

18,872 

Alab.  A  Vioksb... 

94,377 

102,504 

8,127 

Vlcks.  Shrev.&P. 

106,313 

110,962 

4,649 

Atlanta  Knoxv.  A  N. 

56,551 

59,453 

2,902 

Ohio.  A  North  West. 

4,038,260 

4,501,715 

463,455 

Ohio. St.  P.M. A Om. 

769,163 

924.008 

154,845 

Ohio.  Term.  Transf. 

134,141 

146,081 

21,940 

Detroit  Southern... 

98,514 

121,762 

23,248 

Evansv.  &  Terre  H. 

138,995 

144,735 

5,740 

Great  Northern—) 

St.  P.  &  M.  M...£ 

8,647,901 

2,910,014 

262,113 

East  of  Minn..  ) 

Montana  Central. 

225,671 

180,996 

44,675 

Dllnols  Southern... 

25,3(56 

10,910 

14,456 

....«« 

Internat'l&Gt.No. 

350,554 

416,884 

66,330 

Lake  Erie  A  West'n 

405,350 

410,298 

4,948 

Macon  &  Biriningh. 

7.299 

10,448 

3,149 

Mo. Pao  Alr.Mt.... 

3,105,000 

3,488.000 

883,000 

Central  Branoh. . . 

123,000 

116,000 

7,000 

„„„ 

Mobile  Jack.  AK.C.If 

33,244 

26,266 

6,978 

»■•■•• 

N.  YCent  AHudR. 

6.319,977 

6,565,865 

215,888 

Northern  Paclflo.... 

3,619,923 

3,574,437 

45,486 

...... 

Pere  Marquette 

948,241 

921,055 

27,186 

...... 

St.  L.  Vand,  A  T.  H. 

206.482 

214,469 

7,987 

Southern  Indiana... 

100,194 

90,249 

9,945 

...... 

Terre  Haute  A  Ind. 

151,435 

158,217 

6,782 

Terre  Haute  A  Peo.. 

42,545 

47,913 

5,368 

Texas  A  Pacific 

802,129 

927,916 

125,787 

Tex.Sab.Val.AN.W. 

8,800 

10,500 

1,700 

Toron.  Ham.  A  Bull . 

58,874 

51,824 

7,550 

Total  (124  roads). 

123,587,321 

126,977,098 

163,276 

8,653,068 

Net  deo.  (2-67  p.  o.) 

8,889,777 

U  Figures  are  for  four  weeks  to  AprU  80. 

It  will  be  observed  from  the  foregoing  that  in  this 
way  we  get  a  total  of  gross  earnings  reaching  $123,- 
587,321  for  April  1904,  as  against  $126,977,098  for 
April  1903,  the  decrease  thus  amounting  to  $3,389,- 
777,  or  2*67  per  cent. 


ITEMS   ABOUT    BANKS,    BANKERS  AND    TRUST   CO'S. 

— The  public  transactions  in  bank  stocks  this  week  include 
only  two  sales— one  made  at  the  Stock  Exchange  of  80  shares 
of  Mechanics'  National  Bank  stock  and  one  at  auction  of  18 
shares  of  stock  of  the  Mechanics'  Bank  of  Brooklyn.  The 
last  previous  public  sale  of  Mechanics'  Bank  of  Brooklyn 


stock  was  made  in  October 

week  was  275%. 

Share*.  BAXK.—IftM>  Tork.  Price. 

-30  Mechanics'  National  Bank 250 

Bank  —Brooklyn. 
18  Mechanics'  Bank 275\ 


1902  at  220^;  the  price  paid  this 


Last  previous-  sale. 
June  1904—    249^ 

Oct   1902—    220*4 


•Sold  at  the  Stock  Exohange. 

— With  the  semi-annual  dividend  of  5  per  cent  declared 
payable  July  1,  the  Mechanics'  National  Bank  of  this  city  has 
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increased  its  yearly  dividend  rate  to  10  per  cent,  as  against 
8  per  cent  paid  for  many  years. 

— The  Knickerbocker  Trnst  Company  of  this  city  has  de" 
clared  a  semi-annual  dividend  of  10  per  cent  and  an  extra 
dividend  of  8  per  cent,  both  payable  Jane  27.  This  is  an 
increase  of  one  per  cent  in  the  extra  distribution. 

— The  State  Bank  of  this  city  has  declared  a  dividend  of 
25  percent  from  the  profits  of  the  last  six  months,  payable 
July  1.  Ten  per  cent  was  paid  on  Jan.  2  1904,  making  35 
per  cent  in  1904  against  20  per  cent  in  1903  and  1902. 

— The  Real  Estate  Trust  Co.  of  New  York  has  declared  the 
regular  semi-annual  dividend  of  5  per  cent,  payable  July  1, 

—Mr.  Joseph  P.  Grace  was  on  Thursday  last  elected  a  di- 
rector of  the  Lincoln  National  Bank  of  this  city,  succeeding 
his  father,  the  late  Hon.  William  JR.  Grace,  formerly  Mayor 
of  New  York  and  the  head  of  the  house  of  William  R. 
Grace  &  Co. 

—It  is  understood  that  the  proposed  merger  of  the  Trust 
Company  of  America  and  the  North  American  Trust  Com- 
pany of  this  city  mentioned  in  these  columns  on  May  21st 
last  will  not  be  consummated. 

The  Trust  Company  of  America  has  arranged  for  a  reduc- 
tion of  its  capital  stook  from  $2,500,000  to  $1,000,000,  this 
being  equivalent  to  60  per  cent.  It  is  proposed  to  return  to 
the  shareholders  $1,500,000  in  cash  upon  the  surrender  of  60 
per  cent  of  their  holdings.  The  new  capital  and  surplus  will 
then  be  in  excess  of  $4,000,000.  A  stockholders'  meeting  has 
been  called  for  June  28  to  decide  upon  the  proposed  reduc- 
tion of  capital. 

—Mr.  Frederick  Fowler,  Cashier  of  the  New  York  County 
National  Bank  of  this  city,  was  recently  elected  a  director  of 
that  institution  at  a  special  board  meeting.  Mr.  Fowler 
originally  entered  the  banking  business  down  South,  serviDg 
as  joint  cashier  of  the  Memphis  City  Bank  and  the  Savings 
Bank  &  Trust  Company  of  Memphis,  Tenn.  After  occupy- 
ing a  confidential  position  with  the  National  City  Bank  of 
this  city  for  eight  years,  he  was  Cashier  of  the  Fidelity  Bank 
until  1902,  when  he  assumed  his  present  office. 

— The  depositors  in  the  Grand  Street  branch  of  the  failed 
Federal  Bank  of  this  city  have  appointed  Mr.  Alfred  L.  M. 
Bullowa  as  their  counsel. 

— The  Bowery  Savings  Bank  of  this  oity  is  distributing 
quite  a  little  readable  matter  in  the  form  of  pamphlets.  One 
of  these  relates  solely  to  the  bank,  and  is  well  illustrated 
with  interior  views  of  the  institution.  "Wanted— A  Man," 
is  the  title  of  another;  this,  the  first  page  tells  us,  is  "a 
preachment  to  men,  and  especially  to  young  men,"  and  has 
been  written  with  the  object  of  impressing  upon  employees 
the  desirability  of  putting  away  each  week  a  portion  of  one's 
weekly  income.  "Banking  By  Mail"  is  also  treated  of  in  a 
pamphlet  which  the  bank  issues.  Not  one  dollar,  it  is  stated, 
has  been  lost  in  this  way  of  transacting  business  with  the 
bank  by  the  thousands  who  have  been  for  many  years  using 
the  mail  for  this  purpose. 

— The  annual  meeting  of  the  New  York  Chapter  of  the 
American  Institute  of  Bank  Clerks  was  held  on  the  9th  inst., 
when  the  following  officers  were  elected:  President,  Mr.  J. 
A.  Neilson  of  Messrs.  Brown  Bros.  &  Co. ;  Vice-Presidents, 
N.  D.  Ailing  of  the  Nassau  Bank  and  W.  I.  Day  of  the  Peo- 
ples's  Bank;  Secretary  and  Treasurer,  E.  N.  Wilson  of  the 
Hanover  National  Bank;  Chief  Consul,  L.  J.  Grinin  of  the 
New  York  County  National  Bank,  and  Secretary  to  the  Board 
of  Consuls,  F.  W.  Knolhoff  of  the  Irving  National  Bank. 

— The  announcement  of  the  withdrawal  from  business  of 
Messrs.  Street  &  Norton  of  this  city  was  made  this  week. 
Mr.  E.  L.  Norton  retired  from  the  firm  some  months  ago,  the 
partnership  since  consisting  of  Mr.  W.  G.  Street  and  H.  Joel 
Lownes.  The  continued  ill-health  of  Mr.  Street  is  given  as 
the  reason  for  the  discontinuance  of  business.  The  firm  was 
a  member  of  the  New  York  Stock  Exchange. 

— A  new  trust  company  has  been  organized  to  operate  in 
West  Hoboken,  N.  J.  The  concern  has  been  designated  the 
Highland  Trust  Company,  and  the  management  will  consist 
of  Mr.  Thomas  McEwan,  President;  Robert  J.  Hillas  and 
George  R.  Hongh,  Vice-Presidents,  and  Charles  Collerd^ 
Secretary  and  Treasurer.  The  institution  will  make  its 
headquarters  at  149  Summit  Avenue,  opening  about  July  1. 
Mr.  Hough  is  the  Comptroller  of    Jersey  City,  Mr.  Hillas 


Vice-President  of  the  Fidelity  &  Casualty  Company  of  this 
city,  and  Mr.  McEwan  an  ex-Congressman. 

—The  Union  Trust  Company  of  Albany,  N.  Y.,  has  entered 
the  list  of  dividend-payers,  having  just  declared  an  initial 
dividend  (quarterly)  of  one  and  one-half  per  cent,  or  at  the 
rate  of  6  per  cent  per  annum.  The  company  has  been  in 
existence  but  two  years.    It  has  a  capital  of  $250,000. 

—Mr.  D.  Malone  was  appointed  liquidating  agent  of  the 
Packard  National  Bank  of  Greenfield,  Mass,,  at  a  meeting  of 
the  stockholders  on  Tuesday.  The  bank  went  into  receiver's 
bands  October  1  last,  since  which  date,  it  is  stated,  all  the 
debts,  amounting  (aside  from  the  capital  of  $100,000)  to  $300,- 
000,  have  been  paid  in  full. 

—Former  Vice-President  Charles  H.  Moulton  has  been 
elected  President  of  the  Waltham  National  Bank  of  Wal- 
tham,  Mass. ,  to  sucoeed  Hamblin  L.  Hovey.  Mr.  Henry  N. 
Fisher  replaces  Mr.  Moulton  aa  Vice-President. 

— A  membership  in  the  Philadelphia  Stock  Exchange  has 
been  transferred  for  a  consideration  of  $5,500.  This  repre- 
sents a  decline  of  $1,500  from  the  last  previous  reported  sale. 

— The  proposed  consolidation  of  the  National  Bank  of  Bal- 
timore and  the  National  Union  Bank  of  Maryland,  both  of 
Baltimore,  it  is  understood,  will  not  take  place. 

—Mr.  John  Munhall,  Vice-President  of  the  Duquesne 
National  Bank  of  Pittsburgh,  died  on  the  10th  inst. ,  aged 
seventy-one  years.  Mr.  James  McKay  has  been  elected  as 
the  new  Vice-President,  and  Mr.  James  Patterson  succeeds 
Mr.  Munhall  as  director. 

—Mr.  Henry  G.  Hetzel  has  been  appointed  Secretary  and 
Treasurer  of  the  Central  Savings  &  Trust  Company  of  Pitts- 
burgh. Mr.  Robert  D.  Barry  succeeds  to  Mr.  Hetzel's  for- 
mer position  of  Assistant  Secretary  and  Treasurer. 

—Mr.  C.  C.  Chase,  who  lately  became  Vice-President  of  the 
Third  National  Bank  of  Cincinnati,  has  been  elected  a  direc- 
tor of  the  bank,  Mr.  Alexander  McDonald  resigning  from  the 
board  in  order  to  make  room  for  Mr.  Chase.  It  is  possible 
that  the  directorate  may  be  increased  and  Mr.  McDonald 
re-elected  to  the  board. 

— Announcement  is  made  of  the  death  of  Mr,  G.  L. 
Hechler,  Vice-President  of  the  Broadway  Savings  &  Trust 
Company,  and  a  director  in  the  Woodland  Avenue  Savings  & 
Trust  Company,  of  Cleveland. 

— Mr.  Charles  J.  Stedman  has  been  chosen  to  succeed  Mr. 
Stephen  R.  Burton  as  Vice-President  of  the  National 
Lafayette  Bank  of  Cincinnati.  Mr.  Burton,  as  noted  in 
these  columns  March  19,  became  President  of  the  bank  upon 
the  death  of  Mr.  William  A.  Goodman  Sr.  Mr.  W.  H. 
Simpson  is  Mr.  Stedman's  successor  as  Cashier. 

— The  Euclid  Avenue  Trust  Company  of  Cleveland  has 
purchased  the  building  it  occupies  at  84  and  86  Euclid  Avenue 
from  Receiver  Frank  H.  Ginn  of  the  failed  Euclid  Avenue 
Trust  &  Savings  Company. 

—The  Market  Savings  Bank  Company  is  the  name  of  a 
new  Toledo  institution  which  has  been  doing  business  since 
May  2d.  The  bank  was  organized  on  December  16  last,  with 
an  authorized  capital  of  $100,000.  The  shares  are  of  a  par 
value  of  $100  each,  50  per  cent  of  which  has  been  paid  in. 
The  officers  are  Mr.  J.  T.  Smith,  President;  John  J.  Voll- 
mayer  and  William  C.  Adams,  Vice-Presidents,  and  William 
G.  Vollmayer,  Cashier. 

—Mr.  Charles  F.  Adams  was  on  the  7th  inst.  elected  Presi- 
dent of  the  Second  National  Bank  of  Toledo,  Ohio,  to  suc- 
ceed the  late  George  W.  Davis.  Mr.  Adams  had  previously 
held  the  office  of  Cashier. 

—The  call  of  the  State  Auditor  of  Illinois  for  statements  of 
the  condition  of  the  State  banks  corresponds  practically  with 
that  of  the  U.  S.  Comptroller  for  national  banks,  the  latter 
being  at  the  close  of  business  June  9  and  the  former  before 
the  beginning  of  business  June  10.  The  combined  deposits 
of  the  Chicago  banks,  national  and  State,  reach  a  high- 
water  mark,  being  $548,878,283.  The  highest  previous  total 
was  $529,822,658  in  March  last.  Every  State  bank  in  the 
city  records  a  substantial  increase  over  the  last  previous 
call,  the  greatest  being  that  of  the  Illinois  TruBt  &  Savings 
Bank— $8,300,000.  That  of  the  Merchants'  Loan  &  Trust 
Company  was  nearly  $8,000,000,  its  total  deposits  of  $42,565,- 
495  being  the  highest  in  the  history  of  that  oldest  of  Chicago 
banks.    The  Federal  Trust  &  Savings  Bank  reports  a  deposit 
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gain  of  $1,250,000  and  the  American  Trnst  &  Savings  and 
the  Central  Trnst  about  $500,000  each. 

The  Chicago  National  Bank  reports  the  greatest  increase  in 
deposits  of  all  Cbicago  banks,  over  $4,100,000.  The  First 
National  gains  a  half  million  in  deposits,  while  its  adjunct, 
the  First  Trnst  &  Savings  Bank,  shows  $2,250,000  gain.  The 
deposit  increase  of  the  State  Bank  of  Chicago  is  nearly 
$600,000,  of  the  Fort  Dearborn  National  over  $500,000  and 
of  the  Western  Trust  &  Savings  Bank  over  $4C0,000. 

—Byron  L.  Smith,  President  of  the  Northern  Trnst  Com- 
pany of  Chicago,  purchased  last  week  for  his  bank  the  Bryan 
Block  and  the  land  upon  which  it  stands,  being  a  tract  of 
190  by  73}f  feet  on  the  very  best  portion  of  La  Salle  Street, 
in  the  heart  of  the  financial  district.  The  price  paid  was 
$850,000  cash  and  the  property  was  at  once  made  over  to  the 
Northern  Trust  Company.  The  location  is  the  northwest 
corner  of  Monroe  and  La  Salle  streets,  extending  along 
La  Salle  to  Arcade  Court.  It  is  the  intention  of  the  bank  to 
tear  down  the  present  block  next  spring,  and  erect  on  the 
site  a  magnificent  building  suitable  to  its  uses.  Whether 
the  structure  will  be  devoted  exclusively  to  the  occupancy  of 
the  bank  or  become  a  "  skyscraper  "  with  a  large  amount  of 
office  room  (like  the  mammoth  new  building  of  the  First 
National  Bank  of  Chicago)  has  not  yet  been  determined  ;  but 
the  improvement  will  be  of  much  credit  to  the  city  and  the 
move  a  significant  one  for  the  street. 

— Mr.  A.nthony  W.  Margraff,  Manager  of  the  foreign  ex- 
change department  for  the  past  four  years  of  the  National 
Bank  of  the  Republic,  Chicago,  and  formerly  associated 
for  a  number  of  years  with  the  Union  National 
Bank  of  Chicago,  has  resigned  his  position  to  accept 
one  of  like  capacity  with  the  American  Express  Com- 
pany, with  headquarters  in  Chicago.  His  new  duties  begin 
July  1.  The  foreign  exchange  business  of  the  express  com- 
panies has  grown  to  be  of  enormous  proportions,  rivaling 
that  of  the  largest  banks;  and  there  is  no  doubt  that  Mr. 
Margraff 's  recent  book  on  "International  Exchange"  was  in 
some  measure  instrumental  in  his  selection  for  this  import- 
ant post.  His  assistant  for  four  years  in  the  foreign  ex- 
change department  of  the  National  Bank  of  the  Republic, 
Mr.  Charles  W.  Dehnert,  will  be  advanced  to  the  position  of 
Manager. 

—Mr.  Edward  Dickinson,  Assistant  Cashier  of  the  First 
National  Bank  of  Chicago,  has  resigned  his  office.  He 
came  to  the  First  National  from  the  Metropolitan  National 
Bank  at  the  time  of  the  merger  of  the  two  institutions,  with 
which  latter  bank  he  had  been  connected  for  several  years. 

—The  Union  Stock  Yards  State  Bank  of  Chicago,  referred 
to  in  these  columns  on  April  23,  opened  for  business  last 
week— nearly  a  month  in  advance  of  the  date  originally 
set.  This  institution  is  located  at  Forty-seventh  Street 
and  Ashland  Avenue,  and  its  capital  is  $200,000.  Mr.  R.  J. 
Sohlesinger  is  the  President;  Mr.  W.  A.  Tilden,  Vice-Presi- 
dent, and  Mr.  H.  E.  Oite  the  Cashier.  Mr.  Tilden  is  also 
Cashier  of  the  Drovers'  Deposit  National  Bank  of  Chicago. 

—Articles  of  incorporation  have  been  filed  for  the  Stock- 
yards Bank,  of  Louisville,  Ky.  The  capital  is  $100,000  in 
shares  of  $100.  The  incorporators  are  Messrs.  C.  McCand- 
less,  Lytle  Hudson,  C.  H.  Werlhop,  Louis  P.  Bornwasser, 
H.  F.  Embry,  A.  Zehnder  and  B.  S.  Mattingly. 

—The  removal  of  the  Virginia-Carolina  Trust  Company  of 
Norfolk,  Va.,  to  the  quarters  oocupied  by  the  Citizens'  Bank, 
also  of  that  city,  and  the  election  of  Mr.  W.  W.  Moss, 
President  of  the  trnst  company  to  the  presidency  of  the 
bank,  is  looked  upon  as  a  confirmation  of  the  report  of  a 
contemplated  consolidation  of  the  two.  A  syndicate  friendly 
to  both  institutions  was  the  purchaser  of  the  shares  of 
Citizens'  stock  recently  sold  by  the  National  Bank  of  Com- 
merce of  Norfolk. 

—For  the  purpose  of  procuring  the  enactment  of  better 
banking  laws,  the  West  Virginia  Bankers'  Association  has 
decided  to  employ  the  services  of  an  attorney  to  represent 
the  association  at  the  Legislature.  This  was  the  decision 
reached  after  a  disoussion  following  the  remarks  on  the 
needs  of  the  State  Banking  Department  by  Sta^.e  Bank  Ex- 
aminer M.  A.  Kendall  at  the  convention  held  June  8  and  9 
at  Huntington.  The  bills  to  be  introduced  will  be  for  an 
amendment  to  the  State  bank  law,  a  bill  regarding  bank 
taxation  and  a  bill  to  codify  the  laws  regarding  negotiable 


instruments.  The  new  officers  of  the  association,  elected  at 
the  conclusion  of  the  meeting,  are  :  President,  Mr.  Charles 
B.  Hart  of  Wheeling;  Vice-Presidents,  A.  N.  Prichard  of 
Mannington;  Ira  E.  Robinson  of  Grafton;  M.  M.  Williamson, 
Cashier  of  the  Citizens'  National  Bank  of  Charleston;  A.  C. 
Jackson,  Vice-President  and  Cashier  of  the  First  National 
Bank  of  Sistersville;  J.  K,  Oney,  Cashier  of  the  Huntington 
National  Bank  of  Huntington;  Secretary  and  Treasurer  (re- 
elected), C.  T.  Hiteshew,  Cashier  of  the  Farmers'  & 
Meohanics'  National  Bank  of  Parkersburg. 

—The  People's  Bank  of  Shreveport,  La.,  has  decided  to  go 
into  liquidation,  its  business  being  taken  over  by  the  Com- 
mercial National  Bank  of  that  city.  The  People's  was 
organized  in  January  of  1903  with  a  capital  of  $100,000. 

—Mr.  T.  S.  Reed  has  been  chosen  as  President  of  the 
Beaumont  National  Bank  of  Beaumont.  Texas,  to  succeed 
Mr.  D.  Call,  who  retires  on  acoount  of  ill  health. 

— Mr.  H.  W.  Fuelling  has  been  appointed  Assistant  Cashier 
of  the  National  Bank  of  St.  Joseph  of  St.  Joseph,  Mo. 

—The  Pioneer  Trust  Company  of  Kansas  City,  whose  quar- 
ters have  been  in  the  New  England  .Building  ever  since  the 
company  began  in  January  1903,  has  taken  a  lease  of  offices 
on  the  first  floor  of  the  D  wight  Building,  corner  of  Tenth 
Street  and  Baltimore  Avenue.  The  new  offices  are  now  be- 
ing fitted  out,  and  will  be  in  shape  for  occupancy  within  a 
few  months. 

—The  second  annual  meeting  of  the  Arizona  Bankers 
Association  is  slated  for  November  14  at  Tucson. 

—The  Mechanics'  Savings  Bank  of  San  Francisco,  which 
opened  May  2  with  a  capital  of  $250,000,  on  May  25  reported 
deposits  of  about  $200,000.  A  strictly  savings  and  loan  busi- 
ness is  conducted  by  the  bank,  whioh  is  located  at  Montgom- 
ery and  Bush  streets.  Its  officers  are  Mr.  James  O'B.  Gunn> 
President;  George  D.  Gray  and  George  F.  Lyon,  Vice-Presi- 
dent, and  Frederick  H.  Clark,  Cashier. 

—A  new  San  Diego  (Cal.)  bank  is  in  process  of  organization 
the  capital  of  which  is  larger  than  that  of  any  similar  insti- 
tution in  that  city.  The  name  of  this  latest  bank  is  the 
American  National  and  the  capital  is  $250,000.  Messrs. 
Louis  J.  Wilde,  A.  H.  Frost,  U.  S.  Grant  Jr.,  S.  A.  Barnap 
and  Henry  E.  Mills  are  interested  in  the  movement. 


~Fire  Prevention  in  Massachusetts.— The  proposed  law 
for  fire  prevention  in  theatres,  described  in  our  article  under 
that  title  (May  19,  1904,  page  1878),  has  passed  the  Massa- 
chusetts Legislature  and  will  go  into  effect  September  1, 
1904.  As  indicated  by  us,  this  law  provides  for  periodic  in- 
spections and  full  and  public  reports  upon  the  risks  of  fire  as 
disclosed  by  suoh  inspection.  It  seems  well  drawn  to  pre- 
vent such  horrors  as  the  Iroquois  Theatre  fire  and  to  furnish 
a  valuable  example  for  like  legislation  elsewhere. 


Rival  Societies  of  Public  Accountants  to  Unite,— 
Steps  are  being  taken  to  bring  together  the  two  rival  organ- 
izations of  public  accountants  in  the  Empire  State.  The 
American  Association  of  Public  Accountants  was  organized 
in  1387  with  the  intention  of  its  being  a  national  society. 
For  ten  years  it  was  the  only  professional  guild  of  public 
accountants,  and  until  the  different  States  began  to  secure 
legislation  establishing  the  legal  designation  of  C.  P.  A.,  one 
association  filled  all  the  needs  of  the  situation.  But  early  in 
1879  societies  were  formed  in  Illinois,  Pennsylvania  and  New 
York,  in  the  order  named.  The  New  York  society  was 
oalledthe  "New  York  State  Society  of  Certified  Public  Ac- 
countants," and  made  no  claims  to  membership  outside  of 
this  State. 

The  old  American  Association  held  on  to  most  of  its 
members  in  Pennsylvania,  Illinois  and  Massaahusetts,  and 
added  a  few  in  Calfornia  and  other  distant  States,  but  as 
these  non-resident  members  could  not  attend  the  meet- 
ings, the  Association  gradually  dwindled  into  a  State 
organization. 

A  great  many  accountants  are  members  of  both  the 
Society  and  the  Association,  and  this  duplication  of  mem- 
bership doubles  the  expense  without  proportionate  benefit. 
For  some  time  past  efforts  to  bring  the  two  organizations 
together  have  been  put  forth;  it  will  now  be  learned  with 
satisfaction  that  resolutions  have  been  passed  by  both  the 
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Association  and  the  Society  authorizing  the  appointment  of 
three  members  to  serve  on  a  joint  committee  to  consider  the 
best  means  of  attaining  the  above  object.  No  announce- 
ment has  yet  been  made  as  to  who  are  to  serve  on  this  joint 
committee. 

IMPORTS  AND  EXPORTS  FOR  MAY. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
May,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  sum- 
maries. 

Pokkign  Trade  Movbmbnt  or  the  United  states. 
[In  the  following  tablat  tbr««olphan(000i)  arc  In  siioaiei  omitted.  1 


Bxports. 

1903-04.— 

Import*. 

Emeu*. 

Export*. 

190203.- 
Import*. 

Extern 

tUerch'dlse.      1 

$ 

$ 

1 

1 

• 

July-Sept- 

.     491.025 

446.054 

+45.571 

304.989 

445.803 

+59.161 

Oot.-Dec. 

.     493.477 

436.6H6  +438,781 

417.521 

467.167+130.354 

Jan. -Men.. 

.     3*0.701 

464.T67  +118.007 

391.072 

464.087  +-1U7.M46 

.     109.S65 

83.519 

+46.866 

109.827 

87.682 

+44.145 

May 

89,706 

80.472 

+  9,294 
f45s!019 

1OO.U20 

1^344^918 

79,036 
"943.719  - 

+41.891 

Total-  .. 

1.3H7.517 

909,493 

f381.199 

G«ld  an 

d  Geld  In 

Ore. 

July-Sept. . 

10.201 

17,685 

-7.484 

1  0,720 

11.719 

-990 

Oot.-Deo... 

4.810 

33,037 

-30.S17 

5.085 

19.237 

-14.262 

J  an.- Men.. 

4.888 

44.116 

-17.728 

4.686 

S.896 

-5,761 

19.470 

10,290 

+9,180 

1,705 

1.319 

+S-59 

43.071 

79.940 

10,472 

94.170 

+34.509 
-14.230 

14,488 
34.513 

1.463 

+  13.026 

44  214 

-7.631 

Silver  and  Stiver 

In  Ore. 

July-Sept.. 

7.403 

6.610 

+788 

13.063 

6.483 

+  6.670 

Oct.- Deo. .. 

15.727 

7.374 

+8.353 

13.893 

7.699 

<  3.H<8 

Jan. -Men.. 

13.020 

6.8S4 

+  6.J02 

11,109 

4.660 

+  6,419 

April 

3.883 

4.315 

+1  018 

4.692 

1.668 

+  1.034 

May 

3,098 

1,944 

+3.154 

4.148 

1.613 

+535 

43.037 

44.977 

+40,110 

44.694 

44.113 

+  40.681 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  eleven  months  since  July  1  for  six 
years. 


Eleven 
Mot. 


03-04 
04-03 
01-04 
00-01 
99-00 
98-99 


MlBCHANDI8». 


Export*. 

1,367.617 
1,324.918 
1.392.479 
1,984,091 
L.285.S81 
1.180.629 


Imports. 


$ 

1109.198 

943.710 
830206 
734.708 
788.940 
N33.H91 


Excess 
Expert* 


Ex- 
ports. 

$ 

79.940 
34.68) 
46427848.177 
63022^:47,810 
49089140.173 
495238  16.614 


458019 
381109 


Gold. 


Im- 
ports. 

f~ 

94.170 
44.214 
47,935 
64.790 
40,4t 
83.»-40 


Excess 

Of 
Exports 

~l~ 

•14,230 

•7,681 

242 

•14.95( 

•071 

•69,236 


SlLVBK. 


Ex- 
port*. 

~ $"*" 

45.087 
44.694 
46.482 
39.710 
51.624 
34.476 


Im- 
port*. 

■  $" 

44.977 
44.118 
46429 
34.462 
30.357 
48."«0 


Excess 

of  Ex- 
ports. 

t~ 

40.110 
40.6-41 

40,053 
43  264 
41.167 
43096 


•  Excess  of  imports. 

Similar  totals  for  the  five  months  since  January  1 
for  six  years  make  the  following  exhibit. 


Fire 
Mot. 

MlBOHANDISl. 

GOLD 

SILT1B. 

Bseort*. 

Import*. 

Excess 

of 
Export* 

Ex- 
port*. 

Im- 
port*. 

Bxc**s 

of 

Exports 

Ex- 
ports. 

Im- 
port*. 

Excesi 
of  Ex 
portt 

1 

t 

$ 

$ 

t 

$ 

1 

t 

t 

1904. 

580,416 

446,743 

153668 

66.929 

44,878 

44,051 

41,957 

10.983 

10.974 

1903. 

604.429 

430,745 

171684 

18.888 

11.208 

7,620 

15.949 

7,930 

8.019 

1904. 

548  956 

3*3.2,27 

16572fr 

19,386 

9,101 

10.784 

19.278 

10.418 

8  660 

1901 

619.079 

365.037 

454012 

44.146 

14.66W 

11.180 

43.8<-5 

13.201 

10.664 

1900. 

603  3sl 

378.417 

444061 

44,317 

12.896 

9.451 

45,182 

13,919 

1 1 .238 

1899 

496.624 

346687 

109K37 

6.645 

40.282 

•13.6S7 

43277 

14  642 

10.736 

*  Bxoess  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  the  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

■X0B88  OF  MERCHANDISE  IMFOBTS  OB   EXPORTS. 

11  month*  ending  Mny  31— 

1875 Imports.fl4.418, 184 

1876 ErportB.  67.588,994 

1877 Exports.155,877,779 


5  months  ending  May  31— 

1875 ImportB.1016,650,671 

1876 Experts.  37,959,298 

1877 Exports.  42,622,098 


1878 Exports. 246.585,62*  :  1878 Exports.144.625, 925 


1879 Exports.258,457,036 

1880 Exports.  166,0r:6,171 

1881 Exports.255,188,248 

1882 Exports.  87,614,366 

1883 Exports.111,099.099 

1884 Exports.   71,638,658 

1885 Exports.  165,192,058 

1886 Exports.  42,393,388 

1887 Exports.  37,137,957 

1888 Imports.     9,709,071 

1889 Exports.  10,211,843 

1890 Exports.  90,841,867 

1891 Exports.  55,432,105 

1892 Exports. 21 0,003,917 

1898 Imports.  14,487,753 

1894 Exports.237,908,516 

1895 Exports.  82,262,414 

1896 Exports.  92,340,133 

1897 Exports.298,253,131 

1898 ....Exports.571,719,184 

1899 Exports. 495, 237,895 

1900 Exports.49r!,891,308 

1901 Exports.630,223,220 

1902 Exports.462,273.024 

1903 Exports.381,199,373 

1904 Exports.458,019,076 


1879 Exports.108. 831,981 

1880 Exports    19,545,753 

1881 Exports.  93.470,486 

1882 Imports.  27,825,347 

1883 Exports.  66,523, 6i0 

1884 Exports.     9.578,677 

1885 Exports    56,143.326 

1886 Imports.     2,674,044 

1887 Imports.  13,815,613 

1888 Imports.  43,281,764 

1889 «... Imports.  17,713,636 

1890 Exports.     3,602,229 

1891 Exports.     2,60\920 

1892 Exports.  54,563.643 

1893 Imports.  64,552,046 

1894 Exports.  60.402,775 

1895 Exports.     1,959,179 

1896 Exports.  64,414.309 

1897.-. Exports.  48,951  866 

1898 Exports.251,567,267 

1899 Exports.169.936,836 

1900 Exports.224,964,501 

1901 Export8.264,041,91b 

1902 Exports.165,728,592 

1903 Exports.171,684,331 

1904 Exports.153,667,720 


DEBT  STATEMENT  MAT  SI,  1904. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  np  from  official 
figures  issued  May  81,  1904.  For  statement  of  April.  30, 1904, 
tee  Chboniclk  May  14, 1904,  page  1887;  that  of  May  81, 1908, 
tee  June  13, 1903,  page  1280. 


INTERKST-BEARING   DBBT  MAY  31,  1904. 


Title  of  Loan- 


Inter**  t 
payable. 


Amount 

issued. 

$ 

2t.  Coniola  Of  1980 Q.—  J     642,909,960 

:i*.  Loan  of  1008-1918.. Q.-F.  198,792.660 
Is,  Funded  loan,  1907..Q.—  J.  740.928,160 
li  Refund'goertifio's.Q.-J.  40,012,760 
11.  Loan  of  1926. ......Q.—F.   162,316.400 


Amount  Outstanding 

Registered.      Coupon. 
»  t 

9.263.160 
86.6C2.f- 00 
41576.800 


Zotai 
t 

900.950 
.185,360 
598,100 
20,120 
92,180.850      28.800.150       113,489.900 


683.648.800 

41,632,760 

116,017,800 


642,1 

77. 

166,1 


Agg'te  Int.-Bearlng  Debt. 1.634,968.910   782.478  210    112.650.1CO       895,157,430 

NOTE— Denominations  of  Bonds  are  : 
Of  (10  only  refunding;  certificates:  of  $20  loan  of  1908  coupon  and  registered 
Of  $50  all  Issues  except  3s  of  1908;  of  $100  all  Issues; 
Of  1600  all  except  5s  of  1904  coup.;  of  $1, 000  all  Issues; 
Of  15,000  all  reglste'd 2s, Ss  and  Is:  of  $10,000  all  registered  bonds; 
Of  (20,000  reglst.  4s  loan  of  1907;  of  (60,000  registered  2s  of  1980. 

DBBT  ON  WHICH  INTBRHST  HAS  CBASBD  8INCE  MATURITY. 

May.  81. 

$88,200  00 

66,150  00 

911.8f0  00 

1,066,9(080 


Apr.  30 
Funded  Loan  of  1391, oontlnuedat  2  percent,  called 

May  18,1900;  Interest oeased  August  18, 1000    .        (88  200  00 
funded  Loan  of  1801.  matured  September  2  1801..       66.46000 

Loan  of  1004,  matured  February  2,  10»4 I,151,20u00 

Old  debt  matured  prior  to  Jan.  1,  1861 i.i  56,680  26 


Debt  on  whioh  Interest  has  oeased (2  347.480  28      (2,109  950  28 

DBBT  BBARINO  NO  INTBUBST. 

Onlted  States  notes (848.681,016  00 

Old  demand  notes 63,847  60 

National  bank  notes— Redemption  account 37,717,(66  00 

Fraottona I ourrenoy,  less  (3.375,984  estlm'd  as  lost  or  destroyed      6,869,810  88 

Aggregateof  debt  bearlngno  Interest (861,321769  88 


RECAPITULATION. 


Apr.  30, 1904 
( 

805.157.440  00 

2.847  480  26 

8y2,263,8i.6  63 


Inc.  or  Dec 
$ 
Deo.  (10  00 

Deo.       237  530  00 
Deo.       046,667  26 


May.  81,  1004. 
CiatsijUatlon  of  Debt—  $ 

Interest-bearing  debt 806,157,430  00 

Debt,  interest  ceased 2.100.060  28 

Debt  bearing  no  Interest..    391.S21.7e0  38 

Total  gross  debt 1,288.589,149  84    1,289.773.246  8^    Deo.  1,184,097  25 

Cash  balance  In  Treasury*.   813,'<87.615  82      870,919,188  84    Dec  57,631,672  52 

Totajlnetdebt 976,801.683  88   ~018.851.C58  55    Ino.  56.447,676  27 

Includlng$160,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  May  31,  19C4, 
of  $1,988,589,149  64  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $975,801,633  82. 

Treasury  Gash  and  Demand  Liabilities.— The  cash 
holdings  of  the  Government  as  the  items  stood  May  31  we 
have  prepared  from  the  Treasury  statement  of  that  date, 


A88ITB. 

Irutt  Fund  Holding*— 

Gold  coin $4C0,B74.869OO 

Saver  dollars 471.862,060  00 

Silver  dollars  of  1890.. . .       8,03E>,814  00 
Silver  bullion  of  1890. . .       5.4 17,158  00 


Total  trust  funds $975,109,869  ucj 


General  Fund  Holding*— 
Gold  ooln  and  bullion.. .  $28.251 .460  98 

Gold  certificates 8W.310.940  00 

811ver  certificates- 7,606  174  00 

Sllverdollars 15,1A4,683  00 

311  ver  bullion 1.884,748  51 

United  States  notes 0,876  636  CO 

Treasury  notes  of  1800..  08.578  00 

National  banknotes....  14,867.58100 
Fractional  sllvercoln...  12.C3i.8S0  79 
Fractional  currency....  *03  63 

Minor  ooin 811.80.;  2i 

Bonds  and  Interest  paid  88,907  25 

Tot.  in8ub-Treasuries.(l2-V?C6  421  35 


In  Nat.  Bank  Depositaries- 
Credit  Treasurer  of  U.S.$  08.849.757  45 
Credit  U.S.dlsb.offlcera      7.fl83.3«o  33 

Total  in  banks $1  M.6i8.l8-t  78 

In  Treas.  of  Philippine  lsids.- 
Credit  Treasurer  of  U  8.     $<i,355,886  88 
Credit  U.  S.  dish,  officers.      8,763,336  34 

Total  in  Philippines..     (5,119.271  70 

Reserve  Fund  Holdings— 
Gold  ooln  and  bullion. .  (160/  OO.OOO  00 

Grand  total $i,a73,468,6«u  38 


LIABILITIES. 

Trutt  Fund  Liabilities— 

Gold  certificates $489.974  869  00 

Silver  certificates 47 1,662.000  00 

Treasury  notes  of  1890..    13,478.000  00 


Total  trust  liablUtles..$975,li9  889  00 

Oen.  Funi  Liabilities— 

National  bank  6  per  cent 
fund $15,420.336  88 

Outstanding  checks  and 
drafts 9,507,809  34 

Disbursing  officers'  bal- 
ances      52,176,29821 

Post  Office  Department 
acoount 6,fl07.702  84 

Miscellaneous  Item*, .  1.360.570  10 

Total  gen.  liabilities...  (86,07 i.aoo  01 


Oath  Balance  &  Reserve— 
Total  cash  and  reserve.  .$313,287,515  88 

Made   up   of— 
Available    $le3,287,516  88 

and 
Reserve  Fund 

Gold  &  bull.$150.000.000  00 

Grand  total $1,373,46^,680  83 


l From  oar  own  correspondent 

London,  Saturday,  Jane  4,  1904. 

At  the  beginning  of  the  week  there  was  very  active  buying 
on  French  account  in  London  of  British  Government  securi- 
ties of  all  kinds— Transvaal  loan,  Argentine  and  Brazilian 
securities,  and  some  other.  But  the  buying  ceased  almost  as 
quickly  as  it  began,  and  for  the  last  conple  of  days  markets 
have  been  very  inactive.  In  Paris  the  supply  of  unemployed 
money  is  increasing  at  a  most  extraordinary  rate.  During 
the  past  five  weeks  the  increase  of  gold  alone  in  the  Bank  of 
France  has  exceeded  13>£  millions  sterling,  and  more  gold  is 
going  in.  The  great  banks  in  Paris  find  it  difficult  to  em- 
ploy their  enormous  deposits. 

They  have  been  lending  very  large  amounts  in  London  ever 
since  the  South  African  war  began.    But  quite  recently  they 
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have  not  cared  to  increase  those  balances  because  there  was 
a  fear  that  a  Russian  disaster  upon  land  might  alarm  French 
holders  of  Russian  securities,  and  that  therefore  it  be- 
hooved the  banks  to  keep  themselves  very  strong.  Now, 
however,  the  fear  is  very  nearly  dissipated.  The  whole  32 
millions  sterling  asked  for  by  Russia  has  been  taken  by  the 
banking  syndicate  and  sold  by  it  to  its  customers.  The  new 
notes  are  at  a  premium  compared  with  the  issue  price.  In- 
deed, they  are  almost  at  the  nominal  par;  and  last  week  at 
the  Settlement  they  were  scarce.  From  which  it  is  in- 
ferred that  the  "bears"  are  likely  to  be  caught.  As  it  has 
been  found  possible  to  place  so  vast  a  sum  during  war,  and 
as  the  notes  actually  rose  immediately  after  the  storming  of 
Kin  Chau,  it  is  universally  acknowledged  now  that  the  fear 
of  a  scare  amongst  the  holders  of  Russian  bonds  may  be  dis- 
missed. On  the  strength  of  this  the  buying  in  London  began. 
On  Thursday  and  Friday,  however,  Paris  stopped  purchas- 
ing, and  even  in  Paris  itself  there  was  lees  activity  than  be- 
fore. 

It  looks  now  as  if  the  French  market  is  hoping  that  when 
Port  Arthur  falls  the  Russian  Government  will  see  that  it  is 
useless  to  continue  the  struggle,  and  that,  therefore,  peace  will 
be  made.  Whatever  would  favor  the  taking  of  Port  Arthur 
would,  in  the  opinion  of  French  operators,  be  likely 
to  hasten  on  the  end  of  the  war.  The  general  impression  in 
Paris  is  that  however  the  war  may  go,  French  buying  will 
soon  begin  again.  The  accumulation  of  money  is  so  vast 
that  the  banks  must  find  use  for  it  in  some  way  or  other.  At 
home  they  cannot  employ  it  fully,  and  consequently  they 
will  have  to  employ  it  in  London. 

At  the  present  time,  the  feeling  both  in  London  and  in 
Paris  is  that  money  will  be  very  abundant  and  cheap  in  Lon- 
don for  several  monthB  to  come,  firstly,  because  a  great  deal 
of  French  money  will  have  to  be  sent  over  here  for  employ- 
ment; secondly,  because  it  is  understood  that  a  large  part  of 
the  loan  to  Japan  will  be  spent  in  this  country,  and,  thirdly, 
because  it  is  believed  that  a  considerable  portion  of  the  new 
French  loan  to  Russia  will  also  be  sent  over  here.  In  addition 
to  that  it  is  to  be  observed  that  it  does  not  now  pay  to  send 
gold  from  Australia  to  India,  and  consequently  it  is  assumed 
that  the  metal  will  come  direct  to  London.  It  is  argued  that 
it  is  not  likely  to  go  to  the  United  States,  since  the  United 
States  is  sending  gold  to  Europe.  And  it  is  presumed  that  it 
will  not  go  to  France,  for  the  superabundance  of  money  in 
France  is  already  making  it  extremely  difficult  to  employ 
the  money  profitably.  In  addition  to  this,  everybody  is  now 
assured  that  the  war  will  continue  localized.  And,  lastly, 
the  victories  of  Japan  are  removing  fears  that  when  negoti- 
ations began  trouble  might  arise,  Russia  had  declared  so 
explicitly  that  she  would  not  enter  a  congress  called  to  ques- 
tion her  settlement  with  Japan.  Now,  however,  that  every- 
body expects  Japan  to  win,  it  is  not  thought  that  Russia  will 
take  the  same  view.  She  may,  on  the  contrary,  be  glad  of  a 
congress  which  might  modify  in  her  favor  terms  dictated  by 
Japan. 

For  these  and  other  reasons,  it  is  generally  believed  here 
that  we  are  about  to  see  an  improvement  on  the  Stock  Ex- 
change, though  it  is  hoped  by  the  more  far-seeing  and  the 
more  prudent  that  there  will  be  no  wild  speculation. 

Money  has  been  in  unexpectedly  good  demand  during  the 
week.  The  joint-stock  banks  are  in  the  habit  of  calling  in 
loans  at  the  end  of  each  month  to  make  it  appear  that  they 
keep  larger  balances  than  they  really  do.  But  usually  the 
temporary  scarcity  caused  by  this  ends  with  the  last  day  of 
the  month.  This  week,  however,  it  continued  for  a  couple 
of  days  longer,  chiefly  because  the  first  instalment  on  the 
Japanese  loan  bas  been  paid  into  the  Bank  of  England.  It 
seems  that  money  lodged  in  the  Bank  of  England  to  the 
credit  of  the  Japanese  Government  is  reckoned  as  part  of  the 
gold  reserve  of  Japan.  Consequently,  the  Yokohama  Specie 
Bank,  which  was  one  of  the  three  banks  which  brought  out 
the  loan  here,  received  instructions  from  Japan  to  pay  the 
first  instalment  immediately  into  the  Bank  of  England.  It 
does  not  follow,  of  course,  that  the  other  instalments  will  be 
paid  in  immediately  also.  If  the  money  is  retained  here  and 
is  ultimately  spent  either  in  paying  the  interest  upon  the 
Japanese  debt  or  In  paying  for  purchases  made  here,  the 
money  will  remain  in  the  country  and  will  not  long  affect 
rates. 

The  Indian  Council  offered  for  tender  on  Wednesday  60 
lacs  of  its  drafts  and  the  applications  exceeded  250  lacs  at 
prices  ranging  from  Is.  8  81-82d.  to  Is.  4  l-82d.  per  rupee. 
Applicants  for  bills  at  Is.  4d.  were  allotted  about  76  per  cent 
of  the  amounts  applied  for.  Next  week  the  amount  offered 
for  tender  will  be  reduced  to  50  lacs. 


The  following  return  shows  the  position  of  the  Bank  of 
England, the  Bank  rate  of  discount,  theprioe  of  oonsols,  Ac. 
compared  with  the  last  three  years: 

1904.                1908.                1008.  1941 

June  1.         June  3.         June  4.  June  8. 

M                      *                     M  * 

Circulation 88,707,670       g9.E01.685      29.622.155  29,728.540 

Pabllo  deposits. 8,401,211         7.426,683        8,898,676  6,170,138 

Otser  deposits 40,241,442        41.276.091       40,446,678  41,760,357 

aorernmentseonrlties 16.60S.4C6      14,790.606     14,208,885  14,168,042 

Other  securities....     27.288.0S9       27,608,544      28,180.088  26.976.087 

Mserveof  notei  sndeoln 22,HS-9,^S1      24,224.710      24.808,701  24,686,688 

OoinAballlon.  both  departm'tg  82.847.401       85,361.404      86,660,666  36,638,228 

Prop,  reserreto  liabilities, p.o.     46  6-16             49?<i              60Hi  616-16 

Sank  rate peroent.         8                     8K            „»  JX 

Oonjoii.aM  per  cent eo^xd          ei^xd      06  6-16  »s* 

BHrer 85«a.             24)<d.        24  l-16d.  277-16d. 

Clsurlne-House  return 247,297,000    209.C39.uuO    803,120.000  215,207,0X0 

Therates  f  or  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  atth* 
chief  Coutinentaloities  have  been  as  follows: 


Rate  tor 
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June  4, 

May  28. 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
June  2,  1904: 

Gold— The  large  8oath  African  arrivals  have  all  been  taken  for 
Parle,  but  the  price  Is  again  lower  on  the  gradual  rise  in  the  ex- 
change. We  hear  of  farther  shipments  of  gold  from  New  York  to 
Paris,  the  figures  of  the  Bank  of  France  showing  a  reserve  last  week 
of  £109,600,000.  The  Bank  has  reoelved  £113.000,  mostly  from 
Egypt.  No  withdrawals  are  reported.  Arrivals:  South  \t rica,  £634,- 
000;  West  Africa,  £28,000;  Australia,  £24,000;  West  Indies,  £34,000; 
total,  £707,000.  Shipments:  Bombay,  £51,100;  Colombo,  £2,500; 
Galoutta,  £3,300;  total.  £56,900. 

Silver— The  market  has  been  a  disappointing  one.  India  has  sent 
some  good  orders,  and  there  have  been  one  or  two  speoial  orders  as 
well,  but  supplies  have  been  plentiful,  and  with  realizations  by  weak 
holders  the  market  has  given  way  ■"  ied.  on  the  week.  We  close  steady 
at  257, 6d.  cash  and  25'lt4d.  forward.  The  Indian  ourrenoy  reserves 
are  half  a  orore  higher  at  10  orores.  The  Indian  prloe  is  Rs.  64%.  Ar- 
rivals: New  York,  £141,000;  Australia,  £6.000;  West  Indies,  £2,000; 
total,  £149,000.    Shipments:  Bombay,  £116,500. 

Mexican  Dollars— There  is  no  business  to  report  In  dollars,  and  they 
remain  nominally  at  about  the  same  prloe  as  cash  silver. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard . 


Bar  gold, fine. ...oz 
U.S.  gold  ooin...oz 
Germ'n  gold  ooln.oz 
Frenoh  gold  ooin.os 
Japanese  yen....oi 


"Nominal. 


June 
2. 


I.     d. 

7710X 
76  5 
76  5 
76  6 
76  5 


May 
26. 


*.    d. 

77  10% 
76  5X 
*76  5X 
*76  5X 
•76  51! 


Silver. 
London  Standard 


Bar  silver, fine. ..oz 
Do   S  mo.  delivery 

Bar  silver,  contaln'g 
do  5  grs.gold.oz. 
do  4gre.gold.os 
do   3 grs.gold.oz 

Oake  silver oz. 

Mexican  dollars. .oz 


June 
2. 


d. 

25716 
2B5la 

2515i6 
28% 

259,« 
27716 

2538 


May 
26. 


d. 
35% 

260s 

26i4 
26i,« 
25*8 
27% 

25%* 


The  following  shows  the  imports  of  oereal  produce  into 
the  United  Kingdom  daring  the  thirty-nine  weeks  of  the 
season  compared  with  previous  seasons: 

IMPORTS. 

1903-4.         1902-3.  1901-2.  1900-01. 

Istp'ts  Of  Wheat,  OWt.67,808.869  89.867.482  51,076,495  51,675,200 

Barley „..  ....26,453,968  21,239,176  18,815,430  16,775,900 

Oats 11,687,263  11,115,712  13,080,509  16,061,900 

Peas 1,810,940  1,522,407  1,575,987  1,974,130 

Beans 1,766,698  1,258,273  1,388,662  1,266,540 

Indian  corn 36,681,415  29,819,208  84,010,328  40,539,600 

flonr ,......1fl,0»7,05ft  14,545,607  15,242,156  16,978,700 

Supplies  available  for  consumption  (exolusive  of  stock 
on  September  1): 

1903-4.  1902-3.  1901-2.  1900-1. 

Wheatlmported.cwt. 67,308,869  59,867,482  51,076,495  51,675,200 

imports  Of  flonr 16,087,055  14,645,607  15,242,156  16.972,700 

salesofhome-grown. 15, 165,028  20,064,570  20,897,059  20,168,216 

Total. . 98,560,952    94,477,659 

ivsr. prloe  wheat, wees. 26e.    9d.      27s.    8d. 
tverage prloe,  season. 87s.   2d.     25s.   9d. 

The  following  shows  the  quantities 
ualze  afloat  to  the  United  Kingdom: 

Thitwtek.    Laetwee/c. 

Wheat are...    4,115,000   4. 115,000 

rionr,  equal  to  are...       185,000      175,000 
*aise..... ......  qrs...      465,000      415,000 


87,215,710    88,816,116 
31s.    6(1.      27s.    7d. 
27s.    5d.     37s.    Id. 

of  wheat,  flour  and 


1902-3. 
1,914,000 
301,000 
555,000 


1901-2. 
8,820,000 
310,000 

855,000 
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English  Financial  markets— Per  Cakle. 
The  dally  closing  quotation!  for  securities,  etc,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Jnne  17: 


LONDON. 

Sat 

Jf on. 

Tue$. 

Wed. 

Thun. 

Fri. 

■liver,  per  ounce a. 

250b 

25»s 

25% 

25^18 

25% 

255a 

Consols., new, 24  p.ots. 

90^6 

90 

90 

90% 

90% 

905„ 

For  soooun t 

90*4 

90i« 

90% 

90% 

90% 

90T16 

VT'chrenteaUnParlsUr. 

9790 

9a  oo 

9812% 

9817% 

97-50 

97  50 

85% 

85% 

85% 

85% 

Anaconda  Mining 

3»8 

35s 

30a 

3% 

3% 

3% 

atoh.Top.  *  Santa  Fe.. 

73 

73% 

72% 

74 

73% 

73% 

Pre!  erred..... . 

96% 

96% 

96% 

96% 

96% 

96% 

82 

82is 

813s 

82% 

81% 

82% 

93 

93 

98% 

94 

93  >a 

93% 

Canadian  Paolflo. ...... 

122 

12178 

121% 

122% 

122% 

123% 

Chesapeake  A  Ohio 

31i« 

32 

31% 

32% 

31% 

32 

Onloa.  Great  Western.. 

18% 

14 

14 

14 

13% 

14 

Ohio.  Mil.  &  St.  Paul... 

146 

I46ia 

145% 

116% 

145% 

146% 

Den.  A  Bio  Gr.,oom.... 

20 

21 

21 

21 

20% 

21 

Do         do  Preferred. 

71% 

72 

72 

72 

72 

71% 

24% 

24  78 

24  Sa 

24% 

24% 

24% 

1st  preferred ......... 

6058 

60% 

60 

60% 

60 

«0% 

Sd  preferred.... ...... 

36i« 

87 

86 

36% 

35 

36 

Dilnols  Central 

1334: 

133% 

133% 

133% 

133% 

133% 

Louisville  A  Nashville.. 

112 

112 

111% 

112% 

111% 

112% 

Mexican  Central 

7% 

7% 

7% 

7% 

7% 

7% 

ifo.  Kan.  A  Tex., com .. 

16i« 

17 

17 

17 

16% 

17% 

36 

36% 

36% 

87 

87 

38 

R  a  t .  RR.  of  Mex.  ,1  st  pr  f . 

37 

37 

37 

37% 

37 

87 

of.  Y.  Cent'l  A  Hudson.. 

1184 

118% 

118% 

119% 

118% 

119 

IT.  T.  Ontario  A  West'n 

255g 

25% 

26% 

2669 

25% 

26% 

Norfolk  A  Western 

66% 

57% 

87% 

57% 

57% 

57% 

Do         do       pref. 

90 

90 

90 

90% 

90 

90 

Northern  Securities 

101 4 

101 

101% 

102 

101% 

101% 

Pennsylvania .......... 

59^ 
24  «8 

59% 
24% 

5878 
24% 

59% 

2438 

59 

23% 

59% 

Phlla.  *  Bead 

24% 

Phlla.  A  Bead.,1  st  pref . 

41% 

42 

42 

42 

42 

42 

Fblla.  A  Read.,Sd  pref . 
Southern  Paolflo 

334 

83ia 

33% 

33% 

83% 

33% 

48ia 

485a 

48 

49% 

46% 

47 

■outn'n  Railway,  oom  . 

21i« 

21^ 

21% 

21% 

21% 

21% 

Pref  erred — 

864 

86% 

86% 

87% 

86% 

87 

Union  Paolflo 

87% 

88 

87% 

89% 

85% 

90% 

Preferred «... 

95 

95 

95 

95 

94% 

94% 

U.S.  Steel  Corp.,  com.. 

9i« 

9% 

9% 

96s 

95s 

9% 

Do          do         pref.. 

66% 

555a 

55% 

56% 

55% 

56 

164 

17 

16% 

16% 

16% 

16% 

35  7e 

36 

35% 

36 

35% 

36 

591* 

60 

59% 

59% 

59% 

60% 

*  Prloe  per  share. 


©jommjercial  atxd  ^xsctllmicoxxs^txxrs 

Breadstuff*    Figures    Brought   from  Page   2452.  —  The 

statements  below  are  prepared  by  ns  from  figures  collected 
by  the  New  York  Produce  Exchange,  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  June  11 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


BeeeipU  at— 

riouT. 

Wheat. 

Corn. 

Oatt. 

Barley. 

By*. 

Bbli.l96Zb» 

Bush.aoibt 

Buth.Wlbt 

Buth.32lb> 

Butfc.48  lbs 

Bu.56  16j 

114.866 

280,643 

3,662,615 

1.151,100 

224.283 

29,000 

M 11  wmikee  . . 

87.825 

92,400 

69,330 

282,300 

179,650         10,400 

24,800 

152,998 

13,192 

3,916              68) 

Minneapolis. 

831.680 

59,750 

312,20. 

67,990 

16.800 

23,500 

273.000 

151,000 

2,600 

6,000 

36,121 

77,601 

105,776 

Cleveland  . . . 

11,608 

7.466 

268,163 

116,970 

St.  Louis.... 

27,020 

197,352 

494,450 

344.250 

8,000 

1.800 

7,050 

13.800 

258,200 

211,400 

21,600 

8,200 

Kansas  City. 

........ 

260,200 

171,000 

87.600 

Tot.  wk.  1804 

243,859 

1,826,460 

5,323,129 

2.751.78& 

505,869,        64,480 

Same  wk.  '03. 

817,566 

2,000.451 

3,170.035 

8,027,790 

609.093         83.498 

Same  wk. '02. 

357,189 

2,122.897 

2,853.162 

2,625,897 

151,931         44,064 

8ince  Aug.  1. 

1008-1904 

17,222,048 

204,880,476 

152,469,482 

144.185,767 

63,001,468   7,841.766 

1902-1908..... 

18,029,017 

230,431,694 

143,240,866 

167.489.601 

53,890,965   9,660,608 

1901-1903 

18.717.017 

212.147.617 

114,085,755 

126,502,802 

89.991,906'  4.926,581 

The  receipts  of  flour  and  grain  at  the  seaboard  ports 
the  week  ended  June  11,  1904,  follow: 


for 


Wow  tork.. ......._. 

Boston .., 

Montreal ...«_ 

Pkiiadeipkia... ...... 

Baltimore 

Blekmond.. .... 

New  Orleans 

Hswport  News....... 

Portland,  Me -... 

Total  week... ^^ 
Week  1903, 


bbl* 

102,503 

26,406 

41,718 

29,533 

21,291 

8,880 

9.677 

6,636 

656 


.■/»««», 

ku»». 

864.000 

180.713 

856.981 

1,000 

6.442 

17.031 


72,000 


o»r%, 
0tt»k. 
46,225 
68,244 
107,999 
98,883 
18.291 
71,760 
76,000 


Oat*. 
itll» 

363,100 
60.183 
25,980 
68.785 
36,520 
28.S20 
16,000 


.Bard,,, 

7.200 
'"8.864 


•IMA. 


8,616 


■  •  •  »»••  »«-♦« 


3,618 
288,808 


349,860    1,850,178       485,087       689,338         16,061 
856.640    1,612,870    1,283,988       954,366         69.518 

Total  reoeipti  at  porti  from  Jan.  i  to  June  11  compare  as 
follows  for  four  years: 

AMiStll/-  1901.  1S03  1902.  1901. 

Hour- Dbll.    7.867.846  9,395,587  9,078,306  9.898.894 


Wheat bust.  19.772,010 

Oorn "       28,299,396 

OatS "        18.4V8.623 

Barley '•        i.7io.4«8 

ays.. "  606,253 


48.980,579 

57,682,035 

21,113,120 

2,061.348 

2,697,108 


47,479,772 

9,583,466 

19,717,778 

1,423.184 

1,»08,696 


67,198,785 

77,675,398 

40,291.186 

2,850.486 

1,725,874 


Tot  al  a  rain "      68.785.750      180.464,190         79,611,795       180.041,707 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  11, 1904,  are  shown  in  the  annexed  statement: 

Flour.         Oatt.        Bye,      Pi«i       Barley, 

bbls.  buth.      buth.      •«•»         >'"-.„ 

54.981        51,916      7,906  5,850 


Wheat, 

Mxyortt  from—  kuifc. 

Mew  York 64,083 

Boston 120.687 

rortland.  Me.    72,000 

Pklladslpkla 

Baltimore 

■few  Orleans 

aewVrtJNsws   

Montreal 696,708 

Sairsston 20,000 

Mobile..... 


Gsm, 
kusk. 

36,690 

17,000 


3,571 
18,708 

'42.500 

"8.136 


7,625 

656 

13,500 

8,850 

3,229 

6,635 

80,183 

716 

1,786 


Oat*. 
buth. 
51,915 

By*. 

•  USA. 

Pi«i 

•  Ui* 

7.906 





•  ••  •     •  •  * 

,..,.... 

........ 

•••••••• 

80 

'ri',939 

........ 

'ib'.ibb 

•••••■as 

........ 

•••••••• 

182,984 

18.806 

Total  WS«k..    878,672      121,605      112,540 
Sam*  time  '03.. 2,517, 847      931,680      265,753      132,203      282,071      44,310 


5,860 
24,190 


Toe  destination  of  these 
July  1, 1908,  is  as  below: 


exports  for  the  week  and  since 


Extort*  tor 
with  and  tins* 

July  1  to— 
Jnltsd  Kingdom 

Jontir.ont 

1.*  C.  America. 

▼sit  Indies 

ir.  H.Am.  Colo's 
tksr  sonatrlss 


-.Flour. 


Wt*k    Bine*  July 
June  11,    1, 1008. 


Wh*at. , 

Wte*     Bin**  July 


bbl*. 

9,156,484 

2,0i)0,869 

869.266 
1.2a6,714 

191.880 

683,109 


Total 112.610  11,090,762 

Total  1908-08....    266,763  16.810,161 


bbl: 

11.180 
16.703 
16,901 
23,826 

lar.uoi 

1,026 


June  11 
bu*h. 

7S5.592 

88,010 


1,  1908. 

buth. 
39.039.104 
18,977.029 
11,531 


430.839 


W*»k 

June  11. 

buth. 
59,000 
23,571 
553 
87,866 

'  ii'6 


-Corn,- 


Binee  July 
1.  1903. 
buth. 

25,661.004 

86,636,938 

230,958 

903,808 

168,584 

1,428.741 


873,6  79     59,318,543 
2,587.847  117,739,211 


121,605 
984.6  SO 


66,031,036 
67,913,859 


The  visible  supply  of  grain,  comprising  the  stocks  in 
,ranary  at  the  principal  points  of  accumulation  at  lake  and 
•aboard  ports,  June  11,  1804,  was  as  follows: 

Oorn, 

kttlS. 

129,000 


Wheat, 
nitirui-  busk. 

(SwTork 664,000 

Do      afloat...  ...     

Boston ,~.       66,000 

Philadelphia 8.0US 

Baltimore 74.Q0C 

New  Orleans „^.        12,000 

mivsston  167,000 

lontreal 404,000 

•oronto 86.000 

luflalo 688,000 

00      afloat 

Toledo 829,000 

do      afloat 

Detroit 08,000 

Do      afloat 

ilsago 1,487,000 

Do      afloat 

«ilwaakss 298,000 

Oo      «float 

rort  William 1.971,030 

Port  Artkur 1,117,009 

Dnluth 1,685.000 

Do      afloat 

dinneapolls 7,523,eJi< 

tt.Lonll 222,(00 

_    Do      afloat.......      ••"•■.. 

SsnsasOlty 123,ooo 

Peoria 1,000 

ladlanapolls 68.000 

)n  Mississippi  Blvsr 

)aLakes 1,624.000 

■  sanaland  rlTsr.  ..     136,000 

Total  Jane  11. 1904...  18.475,000 

1 


Oats, 
687,000 


Jlvs, 

•us*. 

149,000 


Harley 
228,000 


37.000 
76,000 
70.000 
67.000 

*28',6b0 

364,000 

804,'o'eb 

"2,000 

i,i76.6b"6 

163,000' 


9.000 

*  11,006 

271.000 

333,000 
88,000 
109,000 

898,000 


184,008 
113,600 
154,009 


804.090 

6.000 
856,000 

876,000 

54,061 

740,ob't 

372,000 

637i6o6 

853,00  U 
33,000 

'7,000 

164,000 
16,000 


23.000 

"2.606 
178.00'6 

"s'.boo 

"8,606 

452,000 
'"2.066 

ib'.boo 
"l'e.bob 

"  8.006 


•••••••a 

••••■••« 

'oo.'om 

28'2,b66 


72,000 

iiijem 


163.060 

478,000 
16.000 

•••••••• 

15,000 


871.000 
111,000 


4,653.000       6.378,000 


81,000         159,000 


883,000      1,618.000 


DIVIDENDS. 


Name  0/  Company. 


Railroad*  (Ntsam). 

Ashland  Coal  <fe  Iron  Ey 

Bald  Eagle  Valley 

Conoord  &  Montreal,  all  olasses  (qu.).. 

Delaware  Elver  EE.  <fe  Bridge 

Fltchburg,  pref.  (qaar.) 

Lake  Erie  &  Western,  pre* 

Lake  81iore  &  Mich.  Southern 

Michigan  Central 

Minneapolis  <S>  St.  Louts,  pref ...... 

N.  T.  Cent.  A  Hudson  Elver  (quar.)... 

N.  Y.  N.  H.  &  Hartford  (quar.) 

Northern  Central 

Oregon  EE.  &  Navigation,  pref 

Philadelphia  &  Erie,  00m 

Reading,  1st  pref 

Southwestern  of  Georgia 

Texas  Central,  00m.  and  pref 

Street  Hallways. 
Boston  &  Worcester  Elec.  Co's,  pref... 

Detroit  United  (quar.) 

Frankford  &  South wark  Pass.,  Phlla.. 
Metropolitan  St.  Ey.  (N.  Y.)  (quar.)... 

Beading  (Pa  )  Traotlon 

Washington  Water  P.,  Spokane  (qu.).. 
Banks. 

Mechanics'  National 

Mercantile  National 

State 

Stuyvesant,  Brooklyn 

West  Side 

Trust  Companies. 

America,  Trust  Co.  of  (quar.) 

Bowling  Green 

Central  Eealty  Bond  &  Trust 

Colonial 

Franklin,  Brooklyn  (quar.) 

Knickerbocker 

do  (extra) 

Mercantile  (quar.) 

do       (extra) 

Metropolitan . .. ... . 

Morton  (quar.) 

North  Amerioan 

Eeal  Estate 

Williamsburg,  B'klyn  (quar.) 

Mlse*llaneosa- 

Amerloan  Bank  Note  (quar.) 

Amer.  Iron  <fe  Steel  Mfg.,  pref.  (quar.). 

Amerioan  8crew 

Amerioan  Shipbuilding,  pref.  (quar.).. 
Amerioan  Telep.  <fe  Teleg.  (quar.)...... 

do  do  (extra) 

Amerioan  Type  Founders,  00m.  (quar.) 
do  do  pref.  (quar.) 

Central  Coal  <fi>  Coke,  00m.  (quar.) 

do  do  pref.  (quar.).... 

Dupont  Internat.  Powder,  pref.  (qu.) 

Elec.  Storage  Battery,  oom.  <fe  pf.  (qu.) 

Internat.  Smoke.  P.  A  Chem.,oom.(qn.) 

International  Steam  Pump,  oom.  (qu.) 
do  do        do       pref.  (qu.) 

Knickerbocker  ice,  Chicago,  pref 

Mackay  Companies,  pref.  (quar.) 

Mergenthaler  Linotype  (quar.) 

N.  Y.  Air  Brake  (quar.) 

Old  Dominion  Steamship 

Otis  Elevator,  pref.  (quar.) 

Sloss-Shelneld  Steel  <S>  Iron,  pf.  (qu.).. 

Southern  New  Eng.  Telep.  (quar.) 

Standard  Coupler,  pref 

Standard  Gas  Light,  N.  Y.,  com.  <&  pf. 

Torrington  Co.,  pref 

Union  Ferry  (quar.) 

United  Fruit  (quar.) 

Virginia- Carolina  Chem.,  pref.  (quar.). 

Westinghouse  Air-brake  (quar.) 

do  do       (extra) 


Per 

Cent 


1 

5 

1* 

2 

1- 

1 

4 

2 

2h 

1"« 

2 

4 

2 

2 

2 

2>s 

2>* 

2 

1 

$4  50 
1«4 

75c 
l>s 

6 

4 
25 
24 
6 

2 
S 
6 
6 
3 
10 
8 
5 
5 
8 
6 

3>« 
6 
2 

$1 
14 
1 
1*4 

1H 
l'4 

1"4 

l>a 
14 
14 
14 

»4 

1 

14 
8 
1 

24 
2 
3 

14 
1»« 
14 
4 
3 

34 
4 
2 
2 

24 
24 


When 

Payable 


Books  Cloitd. 
(Day*  Inclusive.) 


J'ne 

Aug 

J'ly 

J'ne 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

Sep 

J'ly 

J'ly 

J'ly 

Aug 
J'ly 
J'ly 
J'ly 
J'ly 

J'ly 
J'ly 
J'ly 
J'ly 

J'ly 

J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ne 
J'ne 
J'ne 
J'ne 
J'ne 
J'ne 
J'ne 
J'ly 
J'ly 

J'ne 
J'ly 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
Aug 
J'ly 
J'ly 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ne 
Jly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 


Holders  of  reo.  J'ne  15 


20 

1 

1  Holders 
27 1  Holders 

l!  Holders 

15  Holders 
29  Holders 
29  Holders 

16  J'ly     1 
16  Holders 

1  [Holders 
Holders 
J'ne  21 
Holders 


of  reo. 
of  reo. 
of  reo. 
of  reo. 
of  reo. 
of  reo. 

to 
of  reo. 
of  reo. 
of  reo. 

to 
of  reo. 


J'ne  1 
J'ne  14 
J'ne  1 
J'ne  30 
J'ne  80 
J'ne  30 
J'ly  16 
J'ne  20 
J'ne  15 
J'ne  80 
J'ly  1 
J'ne  25 


J'ne  17 


15  J'ly    6 


1 
1 
1 
15 
1 
1 

1 
1 
1 

1 
1 

1 

16 

1 

1 

30 

27 

27 

30 

30 

30 

30 

30 

1 

1 

80 

1 

30 

15 

16 

15 

15 

16 

15 

15 

1 

1 

1 

1 

1 

1 

9 

30 

15 

1 

15 

1 

16 

30 

30 

1 

1 

16 

15 

11 

11 


to 
to 


J'ly    5 
J'ly  15 


Holders  of  reo.  J'ne  25 


J'ne  25  to  J'ly  15 
Holders  of  reo.  J'ne  18 
Holders  of  reo.  J'ne  20 


J'ne  17 
J'ne  20 
J'ne  11 
J'ne  16 

J'ne  17 

J'ne  19 
J'ly  S 
J'ne  21 
J'ne  21 
J'ne  25 
J'ne  21 
J'ne  21 
J'ne  26 
J'ne  25 
J'ne  24 
J'ne  28 
J'ne  21 
J'ne  23 


to 
to 
to 
to 
to 

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Holders  of  reo 


J'ne  80 
J'ly  1 
J'ne  80 
J'ne  28 
J'ly  1 

J'ne  30 
J'ly  16 
J'ly  1 
J'ly  1 
J'ne  80 
J'ne  27 
J'ne  37 
J'ne  30 
J'ne  SO 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  80 
J'ne  18 


J'ne  12 
Holders 
J'ne  21 


to      J'ne  30 
of  reo.  J'ne  23* 
to      J'nejSO 


J'ly    1 
J'ly    1 
Holders 
Holders 
J'ly    1 
J'ly    1 
Holders 
J'ne  26 
Holders 
J'ne  21 
Holders 
J'ne  19 
J'ly    1 
J'ne  19 
J'ly    1 
J'ne  21 
Holders 
J'ne  22 
Holders 
J'ne  19 
J'ne  21 
J'ne  19 
J'ne  21 
Holders 
J'ly    1 
tJ'ly  1 
*J'ly  1 


to 

to 
of  reo. 
of  reo. 

to 

to 
of  reo. 

to 
of  reo. 

to 
of  reo. 

to 

to 

to 

to 

to 
of  reo. 

to 
of  reo. 

to 

to 

to 

to 
of  reo. 

to 

to 

to 


J'ly  14 
J'ly  14 
J'ly  11 
J'ly  11 
J'ly  15 
J'ly  16 
J'ne  20 
J'ne  30 
J'ne  20 
J'ly  1 
Aug  1 
J'ly  1 
J'ly  10 
J'ne  30 
J'ly  14 
J'ne  30 
J'ne  30 
J'ly  1 
J'ne  30 
J'ne  80 
J'ne  30 
J'ne  80 
J'ly  1 
J'ne  30 
J'ly  20 
J'ly  11 
J'ly  11 


"Transfer  books  not  closed,    t  Correction. 
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GOVERNMENT  KEVENUE  AND  EXPENDITURES.—  Through  the 

oourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  May. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for 
the  eleven  months  of  the  fiscal  years  1903  04  and  1902-08.  For 
statement  of  May,  1908,  see  Chronicle  June  13,  1903, 
page  1283. 

RECEIPTS  AND  DISBDB8EMHNTB  (000 omitted. ) 
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,  Note— Total  diebareements  under  "Civil  and  Miscellaneous "  In 
1903-04  Includes  $54  600,000  paid  on  account  of  Panama  Canal  and 
oan  to  Louisiana  Purchase  Exposition  Company. 

Treasury  Currency  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  March,  April, 
May  and  June,  1904.  Statement  for  corresponding  dates  in 
previous  year  will  be  found  in  Chronicle  of  June  18, 1908, 
page  1288. 

TREASURY    MET  HOLDINGS. 


Holding!  in  8ub-Trea$uriei- 

Hetaoldoolnandballlon. , 

N«t  illrerooln  and  ball  Ion , 

N«t  a.  8.  Treasury  notes , 

wet  legal-tender  notes 

Netnatlonal  bank  notes 

Ret  fractional  silver 

Cash  In  Sob-Treasuries , 

Cash  In  national  banks 

Casta  In  Philippine  Islands. 


Cash  In  banks,  snb-treas.. etc. 
D9.d-.c1  ourrent  liabilities.*.... 


Sold  reserve  fund.. 

Available  oash  balance. 


ifch.1,1904 


S»6,84 1.028 
SO.SSO.MO 

C  5,087 

9,308,476 

14,040.247 

11,417,618 

t91.452.B7B 

162,006.617 

6,522,362 


15W.480.454 
80,411,948 


378.068,609 
160,000.000 

283.068,60(. 


4pr.l,  1904 


a4H.P2fl.691 

18,613.028 

67,8«4 

6,278.116 

10.116,696 

11,646,982 


804.086.817 

161,058,853 

6,169,940 


461,967,616 
86,657,620 


874,699,096 

160.000,000 


May  1,1904 


831,877,090 

20,778.332 

133.806 

6,903.945 

12,716,566 

1 1,852,586 


284,261.813 

168.729,007 

5.071,496 


459,961,816 
82,049,62b 


870,919,188 
160,000,000 


224,69H,9961220,91W,ie8 


J'ne  1.1904 


217.6H2.301 

94,491.006 

98,676 

9.876.686 

14,967,681 

12,086,831 


277,855,621 

114,633,127 

5,110,972 


197.60S.080 
84,280,004 


318,287,616 
160,000.000 


163,887.516 


•  "Chiefly  disbursing  offloers'  balances." 

Stock  op  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  conntry,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  May  1,  1904,  will  be 
found  in  the  Chronicle  of  May  28,  1904,  page  1995. 


-Stockot  Money  Ju7iel. 

1004. 

IntaeC7nt.ec.     Held  in 
State*.         Treasury. 

Qoldcoln(lnc.bul'nln  Treas.)l.S18,iao,868  817  598,381 

Gold  certificates  

Standard  silver  dollars 669.422,410 

Silver   certificates 

Uubsldlary  silver 106,614.930 

Treasury  notes  of  1890 18..78.000 

United  States  notes 846.681,016 

Curr'oy  cert.,  Aot  J  one  8,  '72.  

NatloasJ  bank  notes 446,988,566 


r-Afonevin  Circulation , 

June  l,  June  1, 


92,669,857 

18,635,881 

08.676 

9,876.636 


1904. 

614.894.548 

450.613,999 
72,606,7*7 

464,156,^26 
94, 579.009 
13,874,424 

83;,  304.380 


1903. 
$ 

693,988.000 

881,1(64,489 
78.417.W09 

466.586.7S1 
•l,  867.189 
19.866,742 

840.100,638 


14,267,681      481,780,984      896.690.918 


Total 


...9,786,800,788  976,020,878  8.609.879,017  9,888,174.886 


Population  of  the  United  States  June  1, 1904.  estimated  at  81.761.000;  circu- 
lation per  capita,  |S0  69. 


Bane  Notes — Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  Moy,  1903,  will  be 
found  in  the  Chronicle  of  June  18, 1903,  page  1283. 


1903-04 


May  31.. 
Apr.  30.. 
Mar.  31.. 
Feb.  29.. 
Jan.  31.. 
Deo.  31 
Nov.  30.. 
Oct  31.. 
Sept  30.. 
Aug.  31.. 
July  31.. 
June  30.. 


Bonds  and 

Legal  Tendtn  on  Deposit 

for  Bank  Circulation. 


Bonds. 


410,572,640 
399,795,140 
398,034,650 
392,671,550 
390,231,600 
389,335,680 
384,625,930 
382,726,830 
381,484,830 
381,486,430 
380,173,030 
375,347,270 


Legal- 
tenders. 


38,7«  9,531 
39,277,792 
39.3C  9,708 
39,971,819 
39,199,896 
37,889,395 
38,088,495] 
38,959,862 
40,910,7111 
38,511,658  J 
39,739,661; 
41,375,842) 


Circulation  Afloat  Under 


Bonds. 


Legal- 
ten  itrs. 


407,279,034 

397,802,781 

395,600.234 

390.352,49 

387,657,731 

387,273,623 

383,018,484 

380,650,821 

379,515,824 

380,076,322 

377,606,826 

372,295,408 


33,709,581 
39,277,792 
89,309,708 
39,971,819 
39,199,896 
37,889,895 
38,088,495 
38,959,862 
40,910,711 
38,511,653 
39,739,661 
41,375,242 


Total. 


9 
445,988,565 

437,080,573 

484,909,942 

430,824,310 

426,857,627 

425.163,018 

421,106,979 

419,610.683 

420,426,535 

418,587,975 

417,846,487 

413,670,650 


For  full  explanation  of  the  above  table  see  Chronicle 
Dec.  14, 1901,  page  1282,  first  item  in  Financial  Situation, 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  May  31. 


Bonds  on  Deposit 
May  31, 1904. 

17.  S.  Bonds  Held  May  31, 1904,  to  Secure— 

Public  Deposit* 
in  Banks. 

Bank 
Circulation. 

Total  Held. 

5  p.  ots.,  1894,  due  1904 
4  per  ots.,  funded  1907.. 
4  p.  ots.,  1895,  due  1925 
3  p.  ots.,'98,  due  1908-U 
2  p.  ots.,  1900  due  1930. 
8-65sDlst.  Ool.,  1924... 
State  &  City 

9100,000 
6,899,050 

10,142,050 
6,970,500 

85,184,750 
1,934,000 
6,842,500 
3,426.000 
1,072,000 

1.607,000 

$3,929,250 

1,802,100 

1,794,940 

403,046,350 

$100,000 

10,828,300 

11,944,150 

8,765,440 

488,231,100 

1,984,000 

6,842,609 

3,426,000 

1,072,000 

1,607,000 

Philippine  Iel'd  CertlTs 
Hawaiian  Island  bonds. 

Railroad  bonds 

Pblllpiune  Loan 

Total.....   ....... 

83124.177,850 

9410,572,640 

S534.750.490 

The  foregoing  does  not  include  the  bonds  held  in  the 

New  York  Sub-Treasury  against  deposits  in  banks.    There 

were  so  held  on    May  31   $7,081,000  bonds,   making   the 

whole  amount  at  that  date  in  possession  of  the  Government 

as  security  for  deposits  1181,258,850. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  May  1 
and  June  1,  and  their  increase  or  decrease  during  the 
month  of  May. 


National  Bank  Notes— Total  afloat— 

Amount  afloat  May  1, 1904  . 

Amount  Issued  during  May 

Amount  retired  during  May 


Amount  bank  notes  afloat  June  1 ,  1904 

L ega  I  Tender  Notes— 
Amount  on  deposit  to  redeem  national 

banknotes  May  l,  1904 

Amount  deposited  during  May 

Amt.  of  bank  notes  redeemed  in  May 


Amount  on  deposit  to  redeem  national 
bank  notes  June  1, 1904. 


$13,385,812 
4,477,820 


$1,880,902 
2,449,163 


$487,080,573 

8,907,992 

$445,988,565 


$39,277,792 
568,261 


$88,709,581 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  banks  going  into  voluntary  liquidation, 
and  (8)  by  banks  reduoing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend's. 

Feb.  1. 

$ 
610,980 
12,076,705 

26,512,211 

Mch.  1. 

i 

565,830 
12,356,853 

27,049,137 

April  1. 

May  1. 

June  1. 

Depositsby— 

Insolv'ntbks. 

Uquld'g  bks. 

Red'o'gund.* 

aot of  1874. 

$ 
428,710 
11,762,975 

27,118.023 

9 

873,690 
11,956,687 

26,947,415 

$ 

814,795 
11,865,181 

26,529,605 

Total 

89,199.896 

39,971,819 

39,309,708 

89,277,792 

38,709,581 

•Act  of  June 

20. 1874.  a 

md  July  12 

.1882. 

Auction  Sales. — Among  other  securities  the  following 
not  regularly  dealt  In  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  Adrian  H,  Muller  A  Son: 

Stocks. 
25,000  MoKlnley  Oold 
leg  A  Milling  Co. 
30  Ohio  Mining  Co... 


Mln- 
...$11  lot 

$5  lot 

985  Hotel  Metropole.N.  Y.$100  lot 
32,674    Buckeye   Iron   Min- 
ing Oo $9  lot 

100  McDonough  Teleph.  Oo. »5  lot 
3  Lake  Hopatoong  Club. 940  lot 
5  Westchester   Oo.    Horse 
Show  Association  ....910  lot 


Stocks. 
1  The  Triton  Fish  A  Game 

Clubof  Canada 9200 

18  Mechanics'  Bk.of  B'klyn.275\ 

48  Hudson  Building  Oo 171* 

Bonds. 
$42,500  North  Amerio'n  Rlee 

Co.  1st  6s... 4  to  10i$ 

910,000  Santa  Fe  Oo.,  N.  M., 
5  p.  o.  funding  bonds,  1921, 
Aug.,  1904,  coupons  on. ..92042 


June  18,  1904.] 
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New  York  City  Clcarin?  House  Banks. — Statement  of 
oondition  for  the  week  ending  June  11,  1904,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  eases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legate. 

r  Deposits 

lie- 
s' ve. 

$ 

$ 

$ 

$ 

D 

$ 

P.O. 

Bk.  of  X.  Y. 

2,000,0 

2,536,0 

18,841,0 

3,328,0 

1,426,0 

18.190,0 

26-1 

Manhat.  Co. 

'     2,050,0 

2,492,3 

20.309,0 

11,050,11 

2,130,0 

:;o,  553,o 

451 

Merchants' 

2,000,0 

1.413, 9 

11,257.1 

3,084,4 

1,325,8 

16,867,7 

261 

Mechanics'. 

3.000,0 

3,262,3 

20,140,0 

3,546,0 

1,831,0 

20,340,0 

20  -4 

America 

1,500,0 

3,693,3 

21,588,9 

3,743,0 

2,261,8 

2:1,250,8 

25-7 

Phoenix  ... 

1,000,0 

270,2 

3.485,0 

836,0 

230,(1 

3,247,0 

32-8 

City 

25,000,0 

17,676,9 

159,021,8 

37,610,7 

8,614,2 

161,795,2 

Chemical  .. 

300,0 

7,695,1 

23,940,8 

6,424.0 

1,826,6 

23,814,1 

30-4 

Merch.  Ex  . 

600,0 

861,4 

6,686,1 

993,5 

698,« 

6,072,2 

26-8 

Gallatin 

1,000,0 

2, 223, "J 

8.408,0 

1,053,2 

631,1 

6,308,:-l 

.'5-1 

But.  <&>Drov 

300,0 

117,5 

1,917,1 

540,5 

48,2 

2,391,1 

24  8 

Mech.itTra. 

700,0 

355,8 

4.020,0 

1,059,0 

448,0 

4.M4.0 

3 1  3 

Greenwich  . 

500,0 

530,9 

2,444,0 

490.2 

444,0 

2.376.6 

39*6 

Anier.Kxch. 

5,000,0 

4,127,1 

29.095,0 

3,826,0 

1,080,0 

23,317,0 

2  10 

Commerce.. 

25,000,0 

11,860,0 

164,320,7 

23,346,7 

15.866.& 

164,844,6 

25-3 

Mercantile . 

3,000,0 

4,424,3 

22,026,5 

3,940,0 

1,291,2 

19,891,8 

26-3 

Pacific 

422,7 

618,6 

3, 15:.,  4 

696,3 

404,5 

4,128,7 

28-1 

Chatham ... 

450,  IH 

1,091,8 

0,129,2 

815,0 

905,1 

0,274,3 

27-4 

People's  ... 

200,0 

400,5 

2,069,0 

568,8 

300,7 

2,757,2 

31-6 

N.  America 

2,000,0 

2,079,1 

10,354,1 

2,237,1 

1,824,4 

15,004,4 

20  0 

Hanover  ... 

3,000,0 

6,400,0 

44,143,6 

15,376,0 

3,756,0 

58,623,5 

32-6 

1,000,0 

1,047,3 

6,44»,o 

843,3 

535,1 

5,750.0 

23  9 

Citizens'    .. 

2,550,0 

541,7 

15,097,5 

3,008,8 

1,934,5 

18.713,2 

iO-5 

Nassau  

500,0 

313,1 

2,645,4 

376,7 

322,8 

2,958,2 

23-6 

Mar.&  Fult. 

1,000,0 

1,273,9 

6,397,0 

1,020,0 

624,2 

0,302,2 

26  0 

Shoe&Lthr. 

1,000,0 

307,7 

6,922,8 

1,853,1 

353,1 

8,380,7 

26  3 

Corn  Exch  . 

2,000,0 

3,397,2 

30.197.0 

6,663,0 

3,700.0 

36,000,1 

25-4 

Oriental  ... 

750,0 

1,076,0 

7,177,0 

1,467,3 

413.0 

7,233,0 

2  0  0 

Imp.  &  Trad 
Park  

1,500,0 

6,681,4 

24.088,0 

4,025,0 

1,315,0 

21,320,0 

25  0 

3,000,0 

7,009,1 

66.714,0 

19,285,0 

4,950,0 

80,345,0 

30-1 

East  River 

250,0 

141,8 

1,120,5 

183.9 

198,2 

1,291,1 

29  5 

Fourth    

3,000,0 

3,017,4 

21,575,7 

3,787,0 

2,836,7 

24,592. b 

209 

Second    

300,0 

1.380,4 

9,300,0 

1,118.0 

1,092,0 

9,763,0 

22  6 

First    

10,000,0 

13,714,0 

98,597,3 

29,451,2 

1,810,6 

102,906,0 

30  3 

N.y.Nt.Ex. 

1,000,0 

891,2 

7.838,6 

1,475,4 

490,4 

7,350,3 

26-; 

Bowery    . . . 
N.  Y.  Co... 

250,0 

767,7 

3,023,0 

531,0 

357,0 

3,026,0 

24  4 

200,0 

660,7 

4,416,0 

1.011.7 

505,8 

5,911,0 

2  5  0 

German  Am 

750,0 

5  2  4,;; 

3,518.1 

659,7 

216,6 

3,378,2 

25  9 

Chase 

1,000,0 

3,955,5 

41,171,9 

15,445.4 

1,864,0 

53,432,1 

32-3 

Filth  Ave .. 

100,0 

1,738,0 

9,124,0 

2,247,4 

289,6 

9,927,3 

25*5 

German  Kx. 

200,0 

676,2 

2,742,6 

198,0 

675,0 

3,582,1 

243 

Gerniania  .. 

200,0 

874,9 

2,827,2 

418,7 

947,8 

5,284,4 

258 

Lincoln 

300,0 

1,320,5 

ll,>-38,* 

1,098,4 

1,925,3 

12,545,0 

241 

Garfield 

1,000,0 

1,274,1 

7,569,1 

1,601,5 

291,2 

7,626,1 

24  8 

Fifth    

250,0 

380,6 

2,467,2 

405,2 

144,0 

2,464,6 

24-6 

Bk.  of  Met.. 

1,000,0 

1,429,0 

8,597,4 

1,657,6 

1,048,3 

11,677,7 

231 

West  Side.. 

200,0 

548.0 

3,490,0 

656,0 

329,0 

3,928,0 

26  0 

Seaboard   .. 

500,0 

1,418,0 

13,170,0 

2,240,0 

1,620,0 

16,111,0 

25  5 

IstN.Hklyn 

300,0 

595,1 

4,393,0 

006,0 

626,0 

4,700,0 

27-4 

Liberty 

1,000,0 

1,939,8 

11,116,5 

2.158,3 

246,6 

9,694,3 

24-8 

N.  Y.Pr.Ex 

1,000,0 

495,0 

5,034,1 

979,4 

444,7 

5,453,9 

26-1 

New  Amst. 

500.0 

561,3 

6,809,7 

832,3 

870,9 

6,797,8 

250 

Astor  

350,0 

546,9 

4,743,0 

1,029,0 

141,0 

4,769,0 

24-5 

Total  ... 

115,97^,7 

134,148,3 

10420933 

231,642,5 

81,227,7 

11092312 
t 

28-2 

f  Total  United  States  deposits  included  $23,363,800. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  11,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS. 
00s  omitted. 

Capi- 
tal. 

Sur- 
plus. 

Leg.  T. 
&Bank 

Net 
Deposits 

Jnvest- 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  0/ 

Man&Br'nx 

100,0 

$ 

$ 

? 

* 

$ 

814,9 

$ 

Colonial 

226,9 

2,123.2 

60,9 

205,3 

431.9 

3,279,8 

Columbia  .. 

300,0 

266,0 

3,596,0 

242,0 

127,0 

314,0 

3.5 

3,776,0 

14th  Street. 

100,0 

112,0 

1,494,9 

104,3 

86,5 

505,9 

166,6 

2,219,2 

Gansevoort. 

200,0 

78,0 

2,084,0 

13,9 

200,5 

226,4 

61,9 

2,436,9 

Hamilton  .. 

200,0 

120,2 

3,029,0 

180,7 

112,3 

145,9 

325,0 

3,570,9 

Mt.  Morris 

250.0 

118,9 

2,365,7 

148,9 

85,2 

270,0 

55,0 

3,098,1 

Mutual 

200,0 

178,3 

2,549,9 

26,7 

223,2 

207,1 

105,2 

2,751,7 

19th  Ward  . 

200,0 

204,0 

1,528,5 

25,3 

142,7 

463,5 

207,0 

2,066,9 

Plaza 

100,0 

248,2 

3,126,0 

81,0 

76,0 

723,0 

...... 

3,702,0 

Riverside  .. 

100,0 

102,7 

1,141,3 

13,7 

102,7 

95,7 

280,9 

1,453,9 

State    

100,0 

571,8 

7,291,0 

438,0 

260,0 

242,0 

819,0 

8,499,0 

12th  Ward . 

200,0 

103,1 

1,711,0 

66,0 

238,0 

169,0 

16,0 

2,221,0 

23d  Ward  .. 

100,0 

93,6 

1,347,4 

49,3 

157,5 

189,7 

132,9 

1,802,2 

Yorkville  .. 

100,0 

271,4 

1,979,6 

27,9 

225,8 

422,4 

26,9 

2,373,0 

Fidelity 

200,0 

119,1 

858,6 

10,0 

55,0 

70,4 

859.3 

Jefferson  .. 

400,0 

271,2 

2,042,8 

12,8 

101,3 

236,3 

18,8 

2,004,7 

Century  ... 
Wash.  Hgts 

100,0 

58,7 

666,9 

16,6 

31,0 

60,1 

165,3 

819,8 

100,0 

129,7 

518.6 

11,6 

29,7 

198,6 

563,0 

United  Nat, 

1,000.0 

114,5 

2,068,3 

231,4 

59,1 

78,7 

...... 

1.242,2 

Consol.  Nat. 

1.000,0 

1,116,1 

3,727,0 

373,3 

92,5 

406,9 

125,0 

2,456,1 

Borough  o) 

Brooklyn. 

Broadway  . 

150,0 

825,7 

2,171.7 

22,6 

195,1 

300,7 

2.337,8 

Brooklyn  .. 

300,0 

156,5 

1,666,1 

113,8 

63,0 

305,4 

24,3 

1,869,6 

Mfrs.'Nat.. 

252,0 

530,9 

8.279.0 

364,1 

96,3 

676,1 

50,7 

3,987,2 

Mechanics' 

500,0 

376,9 

6,967,7 

232,6 

693,2 

993,4 

70,0 

8,843,9 

Merchants'. 

100,0 

58,9 

1,128,2 

12,2 

66.2 

119,0 

1,228,1 

Nassau  Nat 

3O0.0 

743,6 

5,285,0 

215,0 

444,0 

1,033,0 

24,0 

5,960,0 

Nat.  City  .. 

300,0 

687,0 

3,335,0 

143.0 

434,0 

1,235.0 

233,0 

4,809,0 

North  Side. 

100,0 

171,4 

1,116,3 

12,2 

83,1 

40,1 

234,2 

1,245,6 

Peoples 

100,0 

177,0 

1,412,9 

43,4 

173,1 

146,1 

119,6 

1,693,8 

17th  Ward  . 

100,0 

83,2 

658,9 

14,7 

64,5 

66,3 

112,4 

737,6 

SpragueNat 
Union 

200,0 

256,6 

1,164,0 

116,0 

25,0 

231,0 

30,0 

1,240,0 

200,0 

110,7 

1,077,5 

46.6 

93,3 

64,7 

608,0 

V>75,7 

Wallabout  . 

100,0 

76,7 

806,9 

64,0 

37,6 

36,7 

168,1 ,      919.1 

Borough  ... 

200,0 

86,9 

1,546,9 

37,2 

121,2 

125,5 

4Cj|  1,085,9 

Borough  oj 

Richmond. 

lstNat.,S.I. 

100,0 

106,1 

728,1 

56,9 

10,0 

178,0 

•«•••• 

764,3 

jbbsey  Cm- 

First  Nat... 

Hudson  Co. 

National  . 

400,0 

1,040,8 

3,650,3 

194,8 

289,0 

1,745,1 

1.198,0 

5,667,4 

250.0 

648,8 

2,144,5 

88,7 

73,6 

351,4 

217,6 

2.110,7 

Second  Nat. 

250,0 

277,9 

1,082,0 

77,7 

31,7 

298.4 

14.1 

1,104.9 

Third  Nat.. 

200,0 

287,0 

1,303,2 

54,0 

85,5 

768,7 

4,9 

2,039,0 

Hobokkn. 

First  Nal... 

110,0 

526.9 

2,225,2 

148.9 

68.7 

143.2 

239,* 

2,291.2 

Second  Nat. 

125,0 

147,0 

1,206,3 

36,3 

45,3 

66,2 

80,1 

1.236.7 

Tot.{J'nell 

9,387,0 

112799 

89,195,2 

4,205.9 

5.781.7 

143645 

6.799,5 

1045426 

Tot.  J'ne  4 

9,387.0 

112799 

88,528.7 

4,008,7 

5.410,9 

138335 

6.894.9 

1032543 

Tot.May28 

9,387,0 

112799188,499,4 

4,047,0 

6,447,0 

136655 

6,940,9 

1024196 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BA>'KS 


IN.  Y. 

May21 
May28 
J'ne  4 
j  'sell 

I!..-. 
May  2  8 
J'ne  4 
j'nel  l 
Phila. 
May28 
J'ne  4 
J'nell 


Capitals- 
Surplus. 


249.781,7 
249,781,7 
249,781,7 
250,121,0 

62,635,4 
62,635,4 
52,635,4 

48,167,1 
48,107,1 
48,167,1 


Loans. 


9 
10505535 
:"  104834 
10366652 
10420933 

172,678,0 
171,001,0 
171,857,0 

191,224.0 
191,658,0 
192,120,0 


Specie. 


210,002,8 

223.275.4 
226,023,4 
231,042,5 

16,173,0 
15,728,0 
15,774,0 


Legals. 


78,143,0 
81,165,3 

79,837,2 
81,227,7 

6,759,0 
6,757,0 
7,051,0 


63,110,0 
61,868,0 
62,497,0 


De- 
posits, f 


$ 
11005061 
10989 

10987989 
11092312 

211,011,0 
210,513,0 
210,022,0 

228,410,0 
227,407,0 
228,092,0 


Circu- 
lation. 


$ 
36,480,4 
37,001,0 
37,282,0 
38,088,0 

7,115,0 
7,245.0 
7,399,0 

11,539,0 

11,521,0 
11.530,0 


Clearings, 


$ 
1,219,167,6 
1,026,904,2 

907,809,4 
979,612,0 

109,562.7 
102,599,4 
110,805,7 

107,103,4 
90,404,7 
89.669,3 


f  Including  for  Boston  and  Philadelphia  the  item  "flue  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Govornment  deposits 
amounted  on  Juno  11  to  $3,788,000  ;  on  June  4  to  $3,905,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  9  and  for  the  week  ending  for  general  merchandise 
June  10  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1904. 

1903. 

1902. 

1901. 

$1,338,540 
7.603,913 

$1,777,881 

10,688,428 

$1,591,290 
8.163,067 

$1,392,189 

General  Merchandise 

6,886,994 

Total 

$8,942,459 

$55,263,423 
215,338,574 

$12,466,319 

$63,051,969 
211,058,230 

$9,754,363 

$56,184,096 
190.809,180 

$8,279,183 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$48,357,541 
207,370,372 

Total  23  weeks 

$270,601,997 

$274,110,199 

$247,053,270 

$255,727,913 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  13,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE   WEEK. 


For  the  week 

Previously  reported.. 

Total  23  weeks 


1904. 


$8,761,345 
208,769,154 


1903. 


$7,872,493 
222,864,153 


1902. 


$7,736,065 
212,990,970 


$217,520,499  $230.736,646  $220,727,035  $242,094,363 


1901. 


$9,174,216 
232,920.147 


Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  11 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXJ>OBTS. 

IMPOKTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$23,110 

$19,637,470 
41,305,126 

1,247,057 

74,735 

2,026,125 

2,000 

$193,000 

57,538 
380 

22,865 
990 

$2,047,346 

France 

1,383,732 

Germany 

1,440,780 

West  Indies . 

355,678 

Mexico 

48,960 

South  America 

686,693 

All  other  countries 

41,622 

Total  1904 

$23,110 

1,642.958 

14,300 

$694,160 

25,335 
2,000 

$64,292,519 
21,064,007 
16,903,869 

$17,760,938 

301,559 

25,800 

142,909 

13,600 

1,350.800 

9,653 

$274,773 
13,882 
80,815 

$1,167 

13,139 

4,960 

$5,854,811 

Total  1903 

3,019,084 

Total  1902 

1,224,227 

Silver. 
Great  Britain 

$535 

France 

1,905 

8,746 

West  Indies 

88,361 

Mexico  

262,332 

South  America 

62,863 

AU  other  countries 

2,035 

Total  1904 

4.721.495 
198,490 
514.733 

$19,605,259 
15,632,171 
16.707,700 

$19,266 

41,749 

128,672 

$426,777 

Total  1903 

767,151 

Total  1902 

618,769 

Of  the  above  imports  for  the  week  in  1904,  $56,820  were 
American  gold  coin  and  §1,084  American  silver  coin.  Of  the 
exports  during  the  same  time,  $23,110  were  American  gold 
com  and  $26,400  were  American  silver  coin. 

.urn      % 

Auction  Sales. — See  page  preceding. 

pjjattliittg  and  ^itxanciaX, 

SOUTHERN    RAILWAY    COMPANY. 

Collateral  Trust  5%  Gold  Bonds. 

Payable  April  1,  1H0».    Interest  April  and  October  1st.    Issue,  |lfi,OCO,000. 
Secured  by  various  stocks  and  bonds  valued  at  119,980.110.    Annual  Income 

Annual  Interest  upon  above  bonds  but 

Descriptive  circular  on  request. 


from  collateral  deposited,  1939,87* 
1800,000. 

Price  to  yield  about  4*80%  income 


Spencer  Trask   &   Company, 

WILLIAM  AND  PINE  STREETS,  NEW  YORK. 
Branch  Office:  ALBANY.  N.  Y. 

Moffat  &  White, 

members  New  York  Stock  Exchange, 

1  NASSAU  8TBEET.  CORNER  WALL, 

JDealera  in  Investment  Securities. 

TeU  5820-6821  Cortlandt.  Tel»»k*ne  Stcoks  a  Specialty. 
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WALL,  STREET,  FRIDAY,  JUNE  17,  1904.-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  event 
of  the  week  regarded  in  Stock  Exchange  circles  as  most 
important  was  the  announcement  on  Wednesday  that  the 
Southern  Pacific  management  had  decided  to  issue  new  pre- 
ferred stock  of  that  company  to  the  amount  of  $100,000,000. 
This  announcement  was  so  unexpected  and  the  amount  pro- 
posed is  so  large  that  evidently  the  street  has  not  yet  grasped 
the  import  of  the  matter,  and  up  to  this  writing  the  effect 
upon  the  market  outside  the  securities  directly  affected  is 
scarcely  perceptible. 

Other  than  the  above  the  only  developments  worthy  of 
mention  are  those  incident  to  the  advancing  season.  The 
weather  has  been  favorable  for  spring  wheat,  and  that  croD, 
with  its  largely  increased  aoreage — estimated  at  nearly  500,- 
000  acres  in  Minnesota  and  North  and  South  Dakota- 
promises  to  be  an  important  one.  Other  crops  are  reported 
to  be  doing  well,  especially  corn  and  cotton,  and  it  is  now 
said  that  the  damage  done  to  the  latter  by  boll-weevils  has 
been  more  or  less  exaggerated. 

The  international  exchange  situation  is  such  as  to  reduce 
the  probability  of  a  further  movement  of  gold  from  this 
country  to  Enrope — a  movement  that  was  checked  by  can- 
celing engagements  of  gold  for  export  last  week.  The 
money  market  is  unchanged,  as  will  be  seen  by  the  follow- 
ing quoted  rates. 

The  open  market  rates  for  call  loans  on  the  Stook  Exchange 
during  the  week  on  stook  and  bond  collaterals  have  ranged 
from  1  to  \\i  per  cent.  To-day's  rates  on  call  were  1  to 
V&  per  cent.  Prime  commercial  paper  quoted  at  8^  per 
oent  for  endorsements  and  4@4^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,062,003  and  the  percent- 
age of  reserve  to  liabilities  was  51-84,  against  50'13  last  week; 
the  discount  rate  remaining  unchanged  at  8  per  cent.  The 
Bank  of  Franoe  shows  a  decrease  of  12,550,000  francs  in 
gold  and  an  increase  of  300,000  francs  in  silver. 

HEW  TORK  OITT  OLBARING-HOUBB  BA.NK8. 


Oapital 

Surplus 

Loans  A  discounts 
Circulation...... 

Net  deposits 

Specie 

Legal  Deader  a... 


Reserve  held 

35  p.  o.  of  deposits 

Surplus  reserve 


1904 
June  11 


115,972,700 

134,148,300 

1,042,093.800 

38,088,000 

•1,109,231.200 

231,642,600 

81,237,700 

312,870,200 
277,307,800 


Differences 

from 

previous  %ttek 


Ino  6,628,100 
Ino  806,000 
Ino  10,432,300 
Ino  6,019,100 
Ino     1,390,600 


Ino 

Ino 


6,409,600 
2,608,075 


86.662,400  Inc     3.801.526 


1903 
June  13 


109,822,700 
129,251,100 
903,362,000 

44,006,100 
886,829.700 
166,145,400 

76,089,200 

331,184,600 
221,707,425 


1903 
June  14 


9,477,176 


83,872,700 
106,007,900 
881,070,400 

31,410,800 
942,868,600 
172,373,700 

76,646.800 

249,019,500 
236,717,160 


18,302,350 


*  $28,8(53,800  United  States  deposits  included,  against  $23,380,600 last 
week  and  $87,204,000  the  corresponding  week  of  1903.  With  these 
United  Statesdeposlts  eliminated,  the  surplus  reserve  would  be  $41, 403, 860 
on  June  11  and  $37,606,000  on  June  4. 

Motb.— Beturnsof  separate  banks  appear  on  the  preoedlng  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
lower  this  week,  influenced  by  offerings  of  finance  bills  and 
by  a  light  demand. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty  day  and  4  88  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8535@ 
4  8545  for  long,  4  8725@4  8730  for  short  and  4  8750@4  8760 
for  cables.  Commercial  on  banks,  4  85@4  8515,  and  docu- 
ments for  payment,  4  84%@4  85J^.  Cotton  for  payment  4  84% 
@4  843^;  cotton  for  acceptance,  4  85@4  8515,  and  grain  for 
payment,  4  85@4  85^. 

To-day's  (Friday's)  aotual  rates  for  Paris  bankers'  francs 
were  5  18^@5  17^*  for  long  and  5  17%@5  16%  \  for  short. 
Germany  bankers'  marks  were  95  1-16@95J^  for  long  and 
95%@95  9-i6f  for  short.  Amsterdam  bankers'  guilders  were 
40^@40%Tf  for  long  and  40  5  16*@40  5-16f  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  21J^  o.;  week's 


range,  25  f .  22^  c.  high  and  25  f .  20  c.  low. 
The  week's  range  for  exchange  rates  follows  : 


-Long - 


Sterling  Actual— 
High...  I  4  8666       ®  4  8665 
Low...  14  8626        *  4  8530     | 

Paris  Bankers'  JTro  net- 
High...  16  18V         ft   6  17% 
Low  .  ..  I  6  JH4,         *  6  17V 

Germany  Bankers'  Marks— 
High...  I     96>10       »  95%t 
Low....  I     96  a  95iie 

Amsterdam  Bankers'  Guilder 
High...  I     40V      *  40%  I 

LOW....  I      40>,6       •   40%  I 

\  i„  of  1%.  t  ha  of  1%. 


-Short.- 


-Cablet.- 


4  8730 

4  8715 

5  16%* 

6  17%) 

96% 

95%| 


®  4  8740 
a>  4  8726 


4  8765  t  4  8765 
4  8740  »  4  8760 


6  16%t 
6  17% 


»  96»,6t 
»  96m 


40»ie* 
40  V 


•  40»18        I       

•  40%1)  

IMS:  *htofl%.  nMofl%.  *»ssofl%.    Plus  J  II  h,  of  1%.  "issoll*. 

The  following  were  the  rates  for  domestic  exchange  on 
New  fork  at  the  under-mentioned  oities  to-day:  Savannah, 
12^o.  per  $1,000  premium;  Charleston,  25o.  per  $1,000  pre- 
mium ;  New  Orleans,  bank,  50o.  per  $1,000  discount ; 
oommeroial,  75c.  per  $1,000  discount;  Chicago,  25o.  per 
$1,000  premium;  St.  Louis,  50c.  per  $1,000  premium;  San 
Francisco,  50c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $20,000  Louisiana  con.  4s  at  105,  $1,000  Ten- 
nessee settlement  3s  at  97  and  $20,000  Virginia  6s  deferred 
trust  receipts  at  6>£  to  7. 


The  transactions  in  railway  bonds  have  been  on  about  the 
same  scale  as  of  late,  although  better  distributed,  and  the 
market  has  continued  firm  in  tone,  as  noted  last  week. 

Southern  Pacific  4s  have  been  the  exceptional  feature, 
advancing  2  points  on  the  prospect  of  a  large  preferred- 
stock  issue.  The  Union  Pacific  issues,  notably  the  converti- 
ble 4s,  were  strong  in  sympathy.  Brooklyn  Rapid  Transit  ref . 
conv.  4s  also  advanced  over  a  point. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $1,000  3s,  coup.,  1908-18,  at  106.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  third  page  following: 

June 
1? 


it,  1980 registered 

2s,  1980 oonpon 

Is,  1930, snia.l. registered 

2s,  1980,  small coupon 

8s,  1918 registered 

8s,  1918 oonpon 

88,1918,  small. registered 

Ss.1918,  small oonpon 

4s,  1907 registered 

4s,  1907... oonpon 

4s,  1926 registered 

4s,  1925 oonpon 


Interest 

June 

June 

June 

June 

June 

Periods 

11 

13 

14 

16 

16 

Q—  Jan 

*104\ 

*104»4 

*104»4 

*104»4 

*10434 

Q—  Jan 

•106% 

•105% 

•106% 

•106% 

•106% 

Q— Feb 

*ib*5»4 

*i"05»4 

*ioni 

*105»4 

*ib*5»» 

Q— Feb 

*106 

106 

*106 

•106 

•106 

Q-Feb 

■■■■■ 

MM>| 

..... 

Q—  Feb 

•105 

*106 

"106 

*105 

•105 

Q— Jan 

*106 

*106 

*106 

*106 

•106 

Q— Jan 

•107 

•107 

*107 

"107 

•107 

q— Feh 

•132% 

•182% 

*1S2*4 

*132% 

*182% 

Q—  Feb 

•183% 

*182% 

•182% 

*132% 

•132%t 

104% 

1063s 


106*4 
106 

I'oT* 

•106% 
107% 
183>8 


'This  is  tne  pnoe  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  more  active  than  last  week  and  the  tone  was  gener- 
ally firm  until  the  announcement  on  Wednesday  of  a  pro- 
posed large  issue  of  preferred  stock  by  the  Southern  Pacific 
Company,  as  noted  above.  This  led  to  liberal  sales  and  a  gen- 
eral decline  throughout  the  list.  Wednesday's  market  was 
the  most  active  of  the  week,  about  478,000  shares  having 
been  traded  in,  the  excess  being  due  to  the  heavy  move- 
ment of  Southern  Pacific  and  Union  Pacific  issues.  The 
sales  on  Thursday  were  200,000  shares  less,  but  there  was  a 
recovery  of  a  part  of  Wednesday's  decline.  To-day's  market 
has  been  dull  and  irregular,  although  for  the  most  part 
weak,  and  a  decline  was  recorded  in  several  cases. 

There  have  been  almost  no  exceptional  features  other  than 
the  stocks  mentioned.  Southern  Pacific  has  declined  4 
points  on  the  announcement  referred  to  and  Union  Pacific 
advanced.  Manhattan  Elevated  has  been  strong,  showing 
when  at  its  highest  an  advance  of  4^  points.  North  West, 
advanced  2^  points,  while  Lackawanna  has  lost  nearly  as 
much  on  the  sale  of  a  few  shares. 

Industrial  stocks  have  been  neglected  and  price  changes 
are  in  most  cases  unimportant.  General  Electric  lost  about 
2  points,  but  Consolidated  Gas  advanced  nearly  4.  The 
United  States  Steel  issues  fluctuated  within  a  very  narrow 
range  and  close  only  fractionally  changed. 

For  daily  volume  of  business  see  page  SJfSl. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week,  Ending  June  17 


American  Coal 

Amer  Tobaooo  Co.  pref . . 
Atlantic  Coast  Line  KB. 
Buffalo  &  Susqueh,  pref. 
Cent  <fe  So  Amer  Teleg.. 
Ohio  Ind  <fe  Louis v,  pref. 

Consol  Gas  rights 

Diamond  Match  Co 

General  Electric  rights. 
Gold  <fc  Stock  Telegraph. 

Homestake  Mining 

Nat  Enam  &  Stamp,  pref 

N  Y  Dock  Co,  pref 

N  Y  &  N  J  Telephone ... 

Northern  Central 

Phoenix  Gold  Mining... 
United  Fruit  Co 


Sales 
for 
Week 


300 

101 

250 

400 

26 

182 

89,652 

20 

2,559 

8 

10 

200 

100 

16 

300 

2,100 

200 


Range  for  Week 


200    J'nel4 

137    J'nell 

108%J'nel4 

8d%J'nel7 

104    J'nell 

x88    J'nel6 

15%J'nell 

129    J'nell 

J'nel6 

J'nel4 

J'nel? 

J'nelS 

J'nel5 

1434J'nel6 

160    J'nel4 

11    J'nell 

Hl»iJ'nel4 


6 

115 

54 

80 

40 


200    J'nel4 

188    J'nell 

l08%J'nel4 

88%Pnel7 

104    J'nell 

90    J'neU 

16%J*nel7 

129    J'nel6 

5%J'nel5 

115    J'neU 

64    J'nel7 

80%J'nelA 

40    J'nel6 

143%J'nel6 

160    J'nelS 

18    J'nelS 

112%J'nel3 


Bangs  lines  Jan.  1. 


200    May 

130»«Feb 

104%Feb 

86%J'ne 

108    May 

65    May 

16    J'ne 

127s4Jan 

6    J'ne 

116    J'ne 

49%Mar 

78    Jan 

40    Apr 

140    Feb 

160    J'ne 

08    Mar 

96    Feb 


220    May 

140    Apr 

110%Jan 

86%  J'ne 

104    J'ne 

90    J'ne 

16%J'ne 

129*«May 

6%  J'ne 

116    J'ne 

54    J'ne 

88    Jan 

41    Feb 

160    Jan 

160    J'ne 

■16    Jan 

112%J*ne 


Outside  Market.— Quiet  conditions  have  ruled  in  the  mar- 
ket for  unlisted  securities  this  week,  there  being  no  disposi- 
tion to  do  business  on  an  active  scale  except  in  one  or  two 
issues.  Values  generally  have  moved  to  a  higher  level, 
although  to-day  fractional  reactions  occurred.  The  sharp 
rise  in  Interborough  Rapid  Transit  stock,  which  was  accom- 
panied by  considerable  activity,  was  the  principal  feature  of 
the  trading  in  the  early  part  of  the  week;  the  price  of  these 
shares  advanced  from  114i£  to  120  and  closed  to-day  at  the 
high  figure.  On  Thursday  Southern  Pacific  "rights"  and 
the  new  preferred  stock  both  "when  issued"  made  their 
first  appearance  on  the  "curb."  Dealings  in  the  "rights" 
were  extremely  heavy  at  prices  ranging  between  AV&  and 
2^;  the  close  to-day  was  at  3%;  the  new  preferred  stock 
lost  4  points  to  117,  the  last  sale  to-day  being  at 
the  low  figure.  New  York  Central  debenture  4s  "when 
issued"  were  also  traded  in  on  the  "curb"  for  the 
first  time  yesterday;  the  initial  sale  was  at  98^  and  interest, 
but  the  price  afterwards  dropped  to  98  and  interest,  at  which 
figure  the  last  sale  was  made  to-day.  On  transactions  ag- 
gregating about  1,000  shares,  Northern  Securities  gained  % 
point  to  99Jrf£.  Seaboard  Air  Line  issues  were  weak;  the 
common  declined  from  7%  to  7%  and  the  preferred  lost  a 
point  to  15%;  the  3-year  5  per  cent  bonds  receded  from  86^ 
to  85%.  International  Mercantile  Maine  preferred  stock 
rose  \%  points  to  16V£.  Cuban  6s  of  1896  declined  Z%  points 
to  95.  U.  S.  Realty  &  Improvement  5s  "  when  issued " 
gained  \%  points  to  82*^.  After  a  drop  from  4^£  to  8J^,  Buf- 
falo Gas  stock  rose  to  ±%.  Standard  Oil  lost  3  points  to-day 
to  623.  Greene  Consolidated  Copper  stock  advanced  from 
14J^  to  153^,  but  at  the  close  to-day  it  reacted  to  15. 

Outside  quotations  will  be  found  on  page  2431. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— H1QHEST  AND  LOWEST  SALE  PRICES 


Saturday 
June   11 


•22       27 
•60       54 

70%    71% 

94%    94% 

79  Hi    79% 
•90%    92 

48       48% 

•116     

•132     

118%  119 

65Hi    65Hi 
101     161 

31       31% 

•37 "a    39 

*80Hi    81 

•180     .... 

127     127 

13%    13% 
•82       86 
•51ia    63 
•20       22 
142%  142% 
*176%177% 
lti73»  167% 


Monday 
June    13 


•135     140 
•170     180 
«6         8 
•14%    14  ^ 
5Hi      5% 


•68       68% 
•102     120 
•15       15% 
•48        60 

19%    19% 
154%  155% 
•271%  272 

1934    20 

69%    " 
•17 
3% 

•6 
•60%    61% 

•539      6% 
•10       12% 

24%    24% 

58»4    59% 

35%    35  % 
•50       54 


70 
20 
3% 

7 


•70 

•40 

•  100 


78 

51 

176 


•22       26 
•60       53 
70%    71% 
94%    94% 
79%    80 
891%    91% 
47%    48% 
•115     .... 
•132     .... 
118%119 

66       66% 
101     161 
31       31 14 
38%    38% 
81        81 
•180     .... 
•125     140 
13%    13% 
•82       86 

62%    52% 
•21       26 
14134142% 
•176%  177% 
168     168 


•135     140      '135     140 


Tuesday 
June    14 


•22       26 

•50  63 
70%  72% 
9334  94% 
79%  79% 
91%  91% 
47%    48% 

115     .... 

132     ... 

118%  119% 
66%  66% 

161  lOi 
31%  31% 
38   38 

382   82 

180  

•125  140 
13%  13% 

'82   86 
66   55 

•20   22 

141%  143 
•176%177^ 

108     109 


•170     180 
•0%      7 
•14%    14% 
6%      6% 


65  65 
80%    80% 

•  12934  130 
16%    10% 
33%    33% 
25       25 

66  60 
19%    19% 

•38   38% 
•12%  15 
•47   52 
•28%  29% 


•96 
•  250 


110 
275 


109  109% 
144  144% 

79  %  80 
113  114 


•65  .... 

7%      7=8 
•120     135 
•43       65 
•76%    90 
62%    63 
119%119% 
16%    16% 
35%    35% 
91%    913ft 
•108     110 
•3534    37 

10%    16\ 
116%115% 
•26       27 
•103     112 
•58       65 
{189     189% 
24%    25% 
65%    56 
•85       90 
•63       66 
•85     105 
•62       65 
114%115% 
•15       20 
•77%    79 


•56 
•90 

47% 

81% 
•04 

21 

04% 
*30 

*» 
•36 
•18 


59 
93 

473, 

81% 

60 

213s 

64% 

32 

10 

3  9 

20 


69%    69% 
•102     120 
•15        15% 
{49%    49% 
•19%    20 
154%  155% 
207     267 
20%    20% 
70       70>4 
•17       20 

«334        3% 

•6         7 

{00%  60% 

•5%      7 

•10  12% 

2334  24% 

68%  59% 

35%  35% 

•50  50 

•70  78 

•40  51 
•160     176 


12        12% 
•63       09 
•79       80% 
12934  130% 

16%    16% 
'33       36 


'22 
66 
20 
39 


29 
66 
20% 
41 


•12%  15 
-47  62 
•28%  29% 
•90  110 
•250  275 
•42  60 
108%  109% 
144%  145 

7934    80% 
112%  114% 


•170     180 
*6%      7 
14%    14% 
5%      6% 


'68%    69% 
102     120 
15%    15% 
49        49 
•18%    19% 
154%155% 
270     270 
20%    20% 
6934    70% 


'17 
•3 

•0 


20 
4 
7 


60*4  6O34 
•6%      7 

10  10 

23%  24% 

58%  58% 

35  3534 

{54  54 

•79%  80% 
•40 
•100 


Wednesday     Thursday 
June   15        June    16 


•22 

•50 
71% 
94% 
79% 

891% 
48 

115 

132 

119 

•06% 

10134 

"30% 
•38 
*T8% 
180 
125 

13% 
•83 

55% 
♦21 
142 
177% 
169 


26 
68 

7  2 '4 
9434 
80% 
91% 
48% 


119% 
67 

161a4 

3134 
38% 
82 


140 

13% 

86 

55% 

25 
143% 
177% 
169% 


♦135     140 
•170     180 
0%      0% 
14%    1434 
6%      5% 


08%    70 
•102     120 
15%    16% 
49       49 
19%    19»& 
154%  15534 
270     270 


•22 

•50 

71 

94 


27 
65 
72% 
94% 


79%    80% 
•91       92 


48 
115 
132 
119 

67 
160 


4m 


120 

67  «4 
162 


friday 
June    17 


20 
53 

72% 

9434 

80% 

92 

48% 


831%    31% 
38       38% 
•78%    #i 
'180     .... 
'119%  140 

13%  13% 
•83  86 
♦55  50 
-21  24 
14 1%  14234 
177  178 
170  170 
219%219% 


135      14') 
•170     180 
•6  8 

14       15 
•6%      6% 


20 

70 

'17 

»3 

'6 


20 
70 
20 

334 

7 


61 

175 


12%  12% 
66  67% 
80%  80% 
130  130% 
16       16% 


►33 
'22 


30 

29 


7%      7% 
•125     140 
•43       55 
•75%    90 
62%    62% 
♦117     121 
16%    16% 
35%    35% 
90%    91% 
•108%  110 
•35%    37 
•16%    18 
115%115% 
20       20 
•103     112 
58       65 
8188     188 
25       26% 
55%    50>4 
•85       90 
•52       55 
•85     100 
•62       66 
114%115% 
•16       20 
•77%    80 


•56%  59 

91  91 

47%  48% 

81%  81% 

66  66 

20%  21% 

64  64% 


30 

•9 

•35 

•16 


32 
10 
39 
20 


66%    67 
20%    20% 
39%    39% 
•12%    15 
•47       62 
28%    28% 
•96     110 
8256     250 
•42       50 
108%  109% 
144%  148% 
7934    803« 
113%  114% 


7%      7% 
♦125     140 
•43       55 
•75%    90 
62       62 
♦117     121 
16%    16% 
35%    36 
91%    9134 
108%  109 
♦35%    37 
810%    16% 
115     116 
20%    26% 
•103     112 
60       60 
8188     189 
25%    20 
55%    55% 
•85       90 
*53       65 
•85     100 
•62       65 
114%115% 
-15       20 
♦77%    80 


•58  69 

•91  93 

47  4734 

81%  81% 

66  60 

2034  21% 

64%  04% 

•30  32 

•9  10 

♦35  39 

•16  20 


♦60*4  62 
•5%      7 

•10  12% 

2334  24% 

68%  59 

84%  35% 

♦60  65 


'70 

'40 
165 


78 

51 

175 


12%    12% 
•64       69 

80%    80% 
130     130% 

17  17 
*33  36 
♦25%    28 

66%  66% 
•20   20% 
♦39%  40 
•12%  14 
•47   62 
•28%  29% 
•96  110 
8256  256 
•42   49 
108%  10934 
147%  148% 

79%  793, 
112%  114% 


7%      7% 
♦125     140 
43%    43% 
•75%    90 

62%    62% 
120     120 
16%    16% 
36%    37% 
91%    92% 
110%110% 
•35%    37 
•17       18 
115%110 
•26       28 
♦103     113 
58       65 
•185%187 
25%    26 
56       56% 


♦85 

•62 

♦85 

64 


90 

65 

100 

64 


114%  11534 
•15       20 
•77%    80 


•58  59 

•91  93 

40%  47% 

•81  8134 

66  67 

203*  21% 

64%  64% 

•30  32 

•9  10 

•35  39 

'16  20 


•68   70 
102  110 

15%  15% 
849%  49% 
•19   20 
155  155% 
271  272 

1934  20% 


•69 

•17 

•3 

'6 


70 
20 

3% 

7 


60%  6OI4 

•5%  7 

•10  12 

23%  24 

63%  68% 

35%  35% 

•50  55 

•70  78 

•40  51 
'165  175 


•64   69 
81   81 
I2934  130% 
18   18 
83%  33% 
•25   28 
•65   66% 
•20   20% 
40   40% 
•12%  14 
•47   62 
•28%  29% 
95   95 
•250  275 
•42   49 
109%109% 
147%  14734 
•77   79% 
113  113% 


•22 
♦50 

71% 

94% 

80 
♦91 

48 
116 

132  

11934l20% 
•67%  67% 
160  162 

30%  30% 
•37%  38% 
•78%  80 
180  .... 
122  140 

13%  13% 
*83   86 

55  55 
*21  25 
142%  143% 
177  177 
168  168 
8215  220 


STOCKS 

NBW  YORK  STOCK 
EXCHANGE 


Railroads. 


*135     140 
170     180 

85%      57, 
*14        15 
•5%      6% 

30 

•68%    70 
101      110 
15%    15% 
48%    48% 
18%    19 
153%154% 
271     274 


20 

•09 

•17 

3 

•6 
•60% 

•5% 
•10% 

23% 

68% 
*3434 
•50 
•70 
•40 
♦168 


20 
70 
20 

3 

7 
61 

6% 
12 
24 
58% 
35% 
54 
78 
51 
175 


866   66 
81   81 
129%  130% 


•7%   734 
129%  129% 
44   44 
•76   90 
*62   62% 
♦117  119 
1634  16% 
30   37  H» 
91   92% 
♦110  111 


36 
•10 


30 
18 


116     HO-t 
26       27% 
•105     113 
60        60 
}1863418634 
25%    25% 
65%    56% 
•85       90 
•53       56 
•35     100 
•63       66 
114%  115% 
"15       20 
•77%    80 


•58  69 

•91  93 

46%  47% 

881  81 

60%  60% 

20%  21 

64  64% 

-30  32 


17 
•33 
•25% 

66% 

20% 

39% 
•12% 
•47 

26 

85 
250 

44 


19 
86 

28 
66% 
20% 
41% 
14 
62 
27 
85 
275 
50 


Ann  Arbor 
Do    pref 

Atch.  Topeka  <&  Santa  Fe. 
Do    pref 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 

BuHalo  Roch.  <fc  Pittsb'g. 

Do    pref 

C Canadian  Pacific 
Canada  Southern 

Central  of  New  Jersey... 
Chesapeake  &  Ohio 
Chicago  ift  Alton... 

Do    pref 

Chicago  Burl  <S>  Quincy.. 
Chicago  &  East.  III.,  pref. 
Chicago  Great  Western 

Do    4  p.  0.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B". 
Chicago  Mllw.  <fc  St.  Paul. 

Do    pref 
Chicago  &  North  Western 

Do    pref 
Chic.  Rock  Isl'd  &  Pacific 
Chic  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Terni'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    1st  pf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  <&  Hudson 
elaw.  Laok.  &  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  <fc  Atl.. 

Do    pref 


Sales  01 

the 

Week 

Shares 


Ene. 


Do    lstpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 
Do    pref 

Ft.  Worth&Den.  C.stmp. 

Great  Northern,  pref 

Green  Bay&W.,deb.  ctf.A 
Do  deb.  ctf.  B 


Hocking  Valley. 
Do    pref. 


Illinois  Central. 
0 


109%  109% 
146%  14734 
77       7734 
111% 113 


•7%      7% 
•125     130 


•43 

•76 

62 

117 


06 

90 
62% 
119 


•16%    16% 
36%    36% 
91%    92% 
•110     111 
•35%    37 
•16%    18 
115     115% 
•26%    27% 
♦105     112 
•68       65 
•185     187 
25%    25% 
65%    65% 
82        90 


•63 

•85 
•63 
116 
'15 


55% 
105 

65 
115% 

20 


•77%    80 


•58       59 

•90       93 

46%    47% 

831%    81% 

•66       67 

20%    21 

04       64 

•30       32 


owa  Central 
Do    pref 

Kanawha  &  Michigan. 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. . 
Do  pi  e7.  vot.  tr.  ctfs 
Keokuk  &  Des  Moines.. 
Do    pref 

Lake  Erie  &  Western.. 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec, 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

M  ichigan  Central. 

Minneapolis  <&  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie, 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt.  &  St.  Louis 
at.of  Mex,  non-cuin.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson. . 
N.  Y.  Chic.  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pore  Marquette 

Do    pref 

Piltsb.  Cln.  Chic.  &  St.  L. 

Dd    pref 

I)  eading,  vot'g  tr.  ctfs.. 
•Evist  pref.  vot.  tr.  ctfs... 

2d  pref.  vot'g  tr.  ctfs. 
Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  Joseph  <fcGr'd  Island. 
Do    lstpref 

Do     2d  pref 


76,980 

6,811 

27,430 

265 

73,780 


Range  lor  Year  1904 
On  basis  of  100-sharelots 


Lowest 


13s245 

1,800 

620 

2,553 

300 

110 


100 
2,425 


782 


64,160 

410 

1,893 

132 


250 
830 
400 


100 


495 

615 

730 

3,625 

420 

1,000 

1,355 


225 
"3*5*6 

"ib'6 

25,314 

8,055 

2,120 

50 


56 
850 
750 


27  Jan  22 
S4934  J'ne  8 
64  Feb 2 4 
87% Jan  6 
72%Marl4 
87% Feb  19 
38  Feb 24 
118%  Mar  2 


109%Marl2 

64     Apr 29 

154%  Feb  20 

28%  Mar  14 

33     Jan  15 

75     Jan    2 

8181  Jan  18 

124     Feb  11 

12%J'ne  8 

83  %  Feb   6 

47%J'ne  6 

20     J'ne  6 

137%  Feb  24 

173     Mar  4 

161%Marl4 

207     Feb    8 

8130  J'ne  6 

135     Mar22 

8165  Apr28 

6%May24 

13%May27 

4%  Feb 20 

29     May24 

68%  May  18 

100     Feb   8 

13%  J'ne  1 

48     J'ne  1 

17% J'ne  7 

149     Marl2 

250%Feb23 

18     Marl4 

64%  Feb  24 

19%  Jan    7 

3    J'ne  9 

5%  J'ne  9 

60%J'nel6 

5% J'ne  3 

934j'ne  4 

21%Mayl6 

55%May31 

33     May  16 

Apr  20 

Feb23 

Mayl2 

Marl  7 

Mar24 

J'ne  1 

May24 

Mar  12 


Highest 


27  Jan  22 
854  Feb  1 
75%  April 
94%  Apr  8 
86%  Jan  27 
92  Jan  28 
52%  Jan  2 
127     Jan  12 


67 
72 
40 
170 
72 
11 
60 
77 


3,153  12534  Feb24 
1,100    " 

200 

100 
1,023 

875 
2,850 


400 

800 

24 


15,875 

28,040 

7,205 

51,122 


6,220 
100 
200 


1,900 
200 

1,900 

7,520 

32,240 

600 

100 

120 

4,610 
200 


200 

115 

68,720 

6,024 


14  J'ne  4 
32  Feb25 
22%  May  9 
64%  J'ne  1 
16%  Feb  24 
31  Feb 29 
10%  Jan  11 
45%  Apr  7 
26  Marll 
85     J'nel7 

8256  J'neU 
46     MaylT 

101     Feb 23 

13934  Marl2 
72%Marl4 

10434  Marl4 

16     Jan  15 

45     Mar  9 

5     Apr  23 

3119%  Feb  1 
40  J'ne  3 
90  Jan  6 
55     Jan    4 

116  May  2 
14%  Feb  24 
32%  J'ne  1 

87  Feb 27 
101%Feb24 

34%  Feb 25 
15%Feb25 

112%Marl2 
25     Mayl6 

10l%Mayl2 
60     J'neU 

3185%  May  19 
19%Marl4 
53%Marl2 

88  May  6 
51     Feb 24 


100 
64,648 


200 

200 

12,280 

414 

1,215 

16,168 

3,650 


121%  Jan  22 
68%  Jan    2 

16334  Jan  19 
36  Jan  28 
40  Feb  6 
85%  Jan  21 

8182  Jan  14 

{135  Mar24 
17%  Jan  22 
86%  Apr  12 

71  Jan  23 
31     Jan  21 

148%  Jan  22 

180     Aprl2 

l72%Mar29 

219%J'uel6 

5137  May    7 

145     Jan  21 

176     Jan    6 

12%  Jan  15 

26%  Jan  15 

7%. J  an    4 

3334  Jan  18 

8034  Jan  22 

110%Marl4 

19     Jan  12 

58%  Jan  2 

28%  Jan  22 

108%  Jan  22 

27534  Apr   7 

23%  Jan  22 

74%  Jan  22 

24%  Jan  22 

1434  Jan  23 

29%  Jan  25 

67%  Jan  22 

10%  Jan  22 

1634  Jan  23 

29%  Jan    2 

6934  Jan  27 

50%  Jan    2 

66%  Jan  27 

72  Feb 23 
54     Feb   3 

186  Mar23 
79%  Jan  7 
15%  Apr  6 
77%  Jan  22 
85     Jan    7 

13434  Jan  28 
22%  Jan  8 
42  Jan  14 
29  Jan  21 
70%  Apr  12 
21  Jan  21 
41%J'nel7 
19%Aprl2 
52  Apr 12 
30%Jau25 

395%May24 

327134Eeb24 
65%  Jan    2 

Ul%Jan22 

148%J'nel4 
92     Jan  21 

124  Jan  2 
17% Jan  4 
50  May25 
14%Janll 

138  Feb26 
6734  Jan  18 
9434  Jan  21 
67     Jan  20 

126%  Jan  28 
19  Jan  21 
42%  Jan  22 
95%  Jan  22 

124% Jan  11 
41  Jan  11 
21% Jan    8 

122  Jan  8 
32%  Jan  23 

108  Jan  21 
09     Jan  26 

196  Jan  23 
26%J'nel3 
62%  Jan  28 
90  Apr  12 
56%  Jan  22 


Range  lor  PreviouM 
Year (1903) 


61%  Jan  12 
111%  Mar  12 
17  Marl6 
74%J'ne  9 
368  May31 
55  Apr  20 
90  April 
3834Marl4 
76  Mar  1 
55%Feb25 
19%Marll 
5734  Jan  6 
30  Apr  22 
9  Marl5 
35  Mayl7 
16     Jan    8 


67%  Jan  22 
123%  Jan  27 
23%  Jan  22 
81%  Jan  23 
368  May  31 
66%  Jan  22 
98  Jan  22 
48%J'nel3 
81%J'nel4 
67  J'nel5 
27%  Jan  22 
68%  Jan  22 
38%  Feb  9 
14  Jan  23 
45  Jan  19 
20%  Jan  19 


Lowest       Highest 


25     Dec 

54%  Dec 

54     Aug 

84%  Aug 

71%  Sep 

82%  J'ly 

29%  Sep 

121     Nov 

140     Sep 

115%  Oct 

57%  Sep 

153     Oct 

27%  Not 

18%  Sep 

60     Sep 

5170  J'ly 

105     J'ly 

13     Aug 

83%  Sep 

63     Oct 

24     Sep 

133%  Aug 

168     Aug 


L63 

190 
132 
117 


Sep 
Aug 
Oct 
J'ly 


3165  Nov 
8     Aug 


15 

3 

30 

66 

112 

10 


Sep 
May 
May 
Aug 
Dec 
J'ly 


44%  Aug 
17     Aug 


149 

230 

18 

62 

12 


Aug 
J'ly 
Oct 
Nov 
Sep 


734  Aug 
14     Nov 


55 

7 

10 

23 


Oct 

Aug 
Nov 
Aug 


62%  Apr 
44  J'ly 
39%  J'ly 
78     Aug 


31 
160 
73 
10 
63 
77 


Sep 
Oot 
Deo 

Aug 

Sep 
Oct 


125%  J'ly 

16  J'ly 
30%  Oct 
25%  Oct 
62%  Oct 
16%  Oct 
29  Oct 
10     Oct 

48  J'ly 
23%  Nov 
89     Nov 

275     Dec 

49  Dee 
95     Sep 

126%  Sep 
70%  J'ly 
99%  Sep 

17  Dec 
51%  Dec 

8%  Nov 
102     May 

41  Oct 
83     Nov 

42  Aug 
109%J'ne 

15%  Oct 
33  Oct 
8534  Aug 
85  Oct 
34%  Mar 
17     Nov 

112%  J'ly 
19%  Sep 

100     Oct 

50  Sep 
U37%May 

19  Sep 
63%  Nov 
85  Aug 
3934  Sep 
80  J'ly 
50%  Aug 
11034Nov 
15  J'ly 


74 

374 

55 

90 


J'ly 
Dec 
Sep 
Oct 


37%  Nov 
73  Sep 
5534  Nov 
19%  Aug 
5534  Sep 
30  Aug 
7  Oot 
32  Oct 
13  Oot 


41  Jan 
69  Jan 

89%  Jan 

103%  Jan 

104   Jan 

963«  F.  o 

71%  Feb 

150  Feb 
160  Feb 
13834  Feb 

78%  Jan 

190  Jan 

63%Jan 

37%  Jan 

75%  Deo 

3184  Mar 

138%  Jan 

29%  Jan 

90%  Jan 

85%  Jan 

46%  Feb 

183% Jan 

194%  Jan 

224%  Jan 

250  Jan 

200%  Jan 

162  Jan 

194  Jan 

19%  Jan 

36  Jan 

17%  Jan 

5034  Jan 

99%  Jan 

119  Jan 

31%  Jan 

72  Jan 

48  Jan 

183%  Feb 

276%  Jan 

43  Feb 

90%  Feb 

47  %  Jan 
20%  Jan 
3934  Jan 

90  Jan 
19%  Feb 
29%  Feb 
42%  Jan 
74  Feb 
64%  Feb 
72%  Jan 

91  Jan 
7434  Feb 

209  Jan 

85  Jan 
27%  Jan 

106%  Feb 
99%  Mar 

151  Jan 

48  Jan 
77%  Jan 
47%  Jan 

82  %  Feb 
36%  Jan 
61%  Jan 
40  Mar 

855  Apr 

53  Jan 

118  Feb 

334%  Jan 

83  Jan 
130%Jan 
155%  Jan 
128%  Jan 
142%  Jan 

38  Jan 
88  Jan 
29  Mar 

135  Jan 

110  Jan 

118  Feb 
79%  Feb 

132%  Feb 
30%  Jan 
63%  Feb 

115%  Feb 

133%  Deo 
47%  May 
28%J'ne 

156  Jan 
45  Jan 

118  Jan 
87  Jan 

225%  Jan 
35%  Feb 
76%  Feb 
93%  Feb 
72  Jan 

100  Feb 
76  Jan 

157% Jan 

39  Jan 
91%  May 

376  Sep 
94  Jan 

115  Jan 
69% Jan 
89%  Feb 
81  Jan 
53%  Jan 

86  Jan 
72  Jan 
15%  Jan 
58  Jan 
24%  Jan 


BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

City 

260 

265 

14thStreetH. 

300 

JeffersonlJ... 

142 

147 

Mutualll 

250 

230 

102 

110 

KKW  YOBK 

Coal  A  Iron. 

166 

Fourth 

202 

Liberty  

500 

530 

NassanH   

180 

190 

Plazall 

525 

550 

America 'i  ... 

485 

505 

Colonial  11  ... 

450 

380 

100 

960 

1050 

New  Amster 

390 

410 

Prod  ExchU . 

165 

175 

Amer  Excli.. 

215 

225 

Columbia  1i  .. 

350 

400 

Gansevoortli 

140 

Maiden  Lane 

105 

New  York  Co 

1500 

RiversideU .. 

250 

280 

Astor 

725 

825 

Commerce.. 6 

205 

209 

Garfield 

500 

Manhattan^. 

310 

325 

NY  Nat  Ex. 

190 

210 

Seaboard 

600 

..••• 

BoweryU 

325 

Consolidated 

145 

155 

German  Am!i 

155 

165 

Market  &  Ful 

24S 

255 

New  York... 

280 

287 

Second 

000 

..•>• 

Butch's&Dr 

140 

155 

C'rnExchgel; 
Discountl]... 

340 

German  Ex' 

375 

Mechanics'  . 

1250 

19  th  Wardll. 

150 

Shoe  &  Leth. 

130 

145 

Century A 

170 

180 

•145 

165 

Germaniali  .. 

600 

Mech  &  Tral 

125 

130 

North  Amer. 

200 

205 

800 

...... 

000 

East  River.. 

150 

165 

Greenwich  1i 

270 

Mercantile  .. 

237 

Northern.... 

115 

34th  Street.. 

195 

205 

Chatham 

.120 

340 

Fidelityll.... 

180 

200 

HamiltonH  .. 

175 

Merch  Exoh. 

160 

170 

Orientall).... 

220 

230 

12  th  Wardl). 

120 

Chelsea  ExcU 

175 

Fifth  A veH.. 

3600 

4000 

Hanover 

500 

525 

Merchants'.. 

175 

185 

.itM 

23d  Wardl.. 

125 

...*•• 

Chemical 

4025 
145 

4*l66 
150 

Fifth 

300 
590 

610 

Imp  &  Trad. 

540 

215 

560 

222 

MetropH  .... 
MtMorrisll.. 

375 

215 

426 
230 

Park  (new).. 
People'sli 

440 
270 

460 
290 

Union  Exchli 

155 

165 

Citizens'  Ctrl 

First 

100 

V  *  Bid  and  asked  prices;  no  sales  were  made  on  this 
1  Sale  at  StockExchange  or  at  auction  this  week. 


day.    3  Less  man  100  shares,    i  Ex  ngnts.    'I  State  banks,     a  Ex  dividend  and  rights,    b  New  stock. 
s  Trust  Co.  certificates.       A  Assessment  paid 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
June    11 


•60 

44 
1  03 
12 
20% 
474 
20% 
84  4 
•  •  <t  1 

2L4 

•116 

-is 
•  •••'i., 
37  4 

•934 


46 

12 
2»»i 

4  7% 
21 

hl'P 
93% 

21  4 
120 

20 

23  4 
37"s 
944 


S.C4 

*92 


85% 

93 


474 

16V 

34% 

•14 

41  4 
•20 
•164 

•374 

•223 
49"% 
174 

"in 

•89 

•181 

*34 

•17% 
*6»4 

•26% 

•7 
*224 

iy^ 
82% 

•8 

i .;  '4 

63  Hi 

98 

•117 

•90 

126  V 

♦12.-) 

*m 

10% 
*74V 

•70 
•210 

•474 

30% 

« 

"94 

189% 

•113  4 

104 
•664 

20 
158 

1034 

67% 
•83  Hi 
•30 
•70 

•7 

45 
•105% 

21% 

93 

•125 

•SB's 

•  24ia 

"96  4 

2634 
•68  4 
2114 
»18% 

73 

6% 

41 
•15 
•75 14 
*31% 
•80 
1 

34  4 
•24 


474 
Hi '4 
35% 
L44 

414 

22 

is 

40 

°28 
49% 
17  4 

71% 

28 

98  h 
28 

188 

8 

4 
1734 

7 
27% 

9 
30 
194 
82  7e 

4 

16*4 

53% 
98% 

122  "a 
93 

126  4 

126 

128 

10% 

74% 

75 

220 

7 

49 

30% 

64 

10  4 
190 
114 

10  4 

70 

20 
158 

11 

67  H. 

34 

37 

76 

10 

4634 
106V 

21% 

93 
132 

85 

26V 

97 

27 

71 
21m, 

18 

73 
6% 

41 

16 

78 

37 

84 
1 

35% 

27  4 


|53%    63% 


103  V 
•6% 
80 
6% 
67% 
164 
«6  4 
USi 
61% 
25 

101 


103  V 

7 
80 

6 
67  V 

10% 

00% 

9V 

64',. 

25  4 

101V 


•203  210 

•97       87;l4 

•164  1564 

*175  200 


Monday 
June    13 


*62 

45 
161 

114 

30 

40% 

21 

814 
•91 

214 
116 
•18 
J23% 

87  4 

93  4 


72 
45  4 
164 
12 
30 
47% 
21V 
81% 
93  Hi 

21% 

120 
20 
28% 

37'-. 
93  Hi 


85       86 
92  Hi    82  Hi 


47  Hj  47  4 
10V  16V 
34        35 


14 

42 

•20 

17 


14% 
42 
23 
17V 


38  4    38  4 

'225     228 
49  4    60 
16 '4 
704 
25 
90 
•22 
181 
5% 


•3  V. 
174 

6% 


1634 

704 
264 

90 

28 

188 

534 

4 

1734 

6 


D'4         0*1 

27%    27% 
♦7%       9 


22  4 
194 
82  4 
•3 

•16% 
63% 
984 

117 

•90 

126 
»125 


30 
19  4 
82 'e 

4 

19 

53% 

98 'f 

1224 

93 
12634 
126 
12841284 
•10  11 
'744  75 
•71  74 
210  210 
*5  7 

•47  4    49 
30       30 

64 

•8       12 

189  41901. 

jfll44114i 

10%     103 

674    67i 

20       20 

167     1571 

10%  11 
•67  4 
•33 
•30 
*70 
•7 
'45 


68 
34 
37 
76 
10 


106410 
21%    2 

93  4     ' 


454 

06 


'125 
*82  4 
*25 
96% 
26% 
*684 
'211 
•164 
•70 
6% 
4034 
*15 
•754 
364 
•80 
•% 
34  4 
♦24 


21 


93  4 
132 
85 
27  4 
97 

2ti34 

704 

118 

18 

75 

6% 
40% 
16 
78 
364 
84 

14 
35  4 
27  4 


103     106 

6%      6% 

79%    80 

6  6 

67  4    5934 

*15%    16% 

66       66  4 

9  9V 

63%    64% 

264    26  4 

1014101V 


•203  210 
487%  88 
166     166 

•175     200 


Tuesday        Wednesday     Thursday 
June    14        June    15        June    16 


•62 

'1694 

•10% 

29 

■4 1 ;  ■ «» 
204 
844 

2 1  "s 
1204 
•18 

■J  3 
•354 

934 


72 
1 1 1 '-. 
164 
1 1% 
29 
47% 
21 
84% 
93  4 
214 

i  a  i  i.i 

20 

23 
37 
93  4 


85  86% 

92%  92% 

•8%  10 

47%  47% 

164  u>v 

34  4  35 

•14  144 

$42  4  42  4 

•20  23 

104  17V 

38  384 

225     228 

494  49% 

•Ui'4  17  4 

70  4  70S 

244  25 

4SS4  884 

•22  28 

4188     188 

•54  6 

*3% 

♦17 
$6% 


4 

174 

6», 


264  264 
74  74 
♦234  29 
19V  194 
82  4  82% 
*3  4 

17        174 
534    54 
98  4    98% 
118     1224 

93  93 
125  41268B 
125  1264 
128%129 
♦10  11 
•744  75 
72  73 
210  210 
"5  7 

♦484    49 
•29        30  4 

64 

♦9  12 
190  1904 
114  114 
♦10%  11 
•66  4  70 
20  20 
15641584 
11   11 


68 

34 

•30 

•70 

•7 


684 
34  4 
37 
76 
10 


454  45% 
•  105%  106  4 

21%  21% 

934  944 
125  132 
♦82  4  85 
•244  26 

97  97 
•264  274 
469  70 
•211  213 
•164  18 
•70 

•64 

42 
•15 
♦764  78 

36   37 
85 

35 

274 


75 

64 
42 
16 


885 
*% 
35 
•24 


4414  414 
{103  103 
6%   0% 
79%  ' 
04 


79% 
6V 


69  4    6034 
♦16%    10% 

664    60  4 
94      9% 

64  4    64% 

26       27 
101     101 


♦203  210 

•87  88 

•154  156 

♦180  200 


•62       70 
46  4    464 
>160     164 
•10  4    L24 

4534  48% 
21  21% 
84% 

"21% "21% 
lis     1 20 
•18       20 
23  4    23% 
36%    36% 
•934    94  4 


86% 

92  4 
94 
♦47 

16 

344 

14% 
♦40 
•20 

17 

37% 


85% 

93 
94 

47  V 
16  V 
35  4 

14% 

43 
23 
17 
37% 


'225     228 

494    50 

•16%    17  4 

704    704 

25        25 

♦88       90 

♦22       28 

'181     188 

♦5%       6 

•34 

♦17 

"6% 

26%    2634 
y 
30 
194 


4 

1734 

7 


7 

♦24 

♦19 

82  4    83 

♦2  4      4 

17%    17% 

63  4    54 

984    9834 

117     120 

♦89       95 

1264  127 

125  4126 

•1283«  130 

•10       11 

♦744    77 

72       724 

♦210     220 

•5         7 

♦484    49 

30       30 

64 

•94    114 
189     190 
11334  114 

10%  10% 
♦66  70 
4194  194 
C15141534 
V0%  114 
♦654    674 

35  35 
429%    29% 
♦70       76 

•7       10 
45  4    45  4 
♦105%  106% 
214    21% 
•92        96 
♦125     132 
85        85 
25  4    25s 
97        97  V 
26%    27 
70       70 
4213     213 
•164    .18 
•70       75 

64      6% 
•41       42 
•15       16 
•754    78 

36  37 


♦82 

*% 
34% 
•24 
4% 
54 


83 

14 
35 

274 

434 

54 


103 
♦6% 
79% 

6 
69% 
16% 

♦654 

04 

64  4 

♦26 

1004 


106 

7 
79% 

64 
60 
17 
664 

9% 
65 
28 
1004 


•203     210 

487%    88 

•164     160 

•176     200 


Friday 
June    1 7 


•61       71 

•45        4  6  4 
♦1544164 


4ll'_ 
284 
48 
20% 

8  1  -. 

•\!\''\ 

116 

224 

4374 
'93 


11% 
16% 

85 

120 

18 
234 

37  4 
944 


86%    87% 
§91%    91% 
•9  4     10 


47 
•16 

34% 

15 
♦40 
►20 


47 

164 

35 

15 

43 

23 


•164    174 
♦37        384 


225 

49% 

17 

704 

244 
♦88 
♦22 
181 

•54 

•34 
•16 

47 

26 
74 
♦234 
♦194 

82% 
24 

17 

53% 

984 
♦117 
♦884 
126% 
♦126 
1294 
•10 
♦744 
♦704 
♦210 

♦5 
*484 

294 

"*y" 

190 

114 

♦104 

•66% 

20 
151% 

11 
•66 

34% 
♦30 
•70 

•7 

454 
♦106 

20% 
•92 
1314 
♦83  4 
•25 

96% 

26% 
•69  4 
•212 
♦164 
♦72 

•64 
«42  4 

154 
♦754 
•36 
♦82 

*% 
•34 
•24 


228 

4934 

17 

70  4 

24  4 

90 

28 

188 

6 

4 

17% 

7 

26V 
74 

30 

19  4 

82% 
2  4 

18 

63% 

984 
122  4 

95 
126% 
130 
129  4 

11 

77 

72 

220 

7 

49 

30 

64 

11 
1934 
114 

11 V 

70 

20 
1524 

11 

67 

35  V 

37 

76 

10 

45  4 
1064 

21 

96 
1314 

85 

264 

974 

27 

71 
214 

18 

75 
64 

42  4 

15  4 

78 

37 

83 
14 

36 

27  s 


103 
47 

479% 
•64 
69  4 
164 

♦644 

94 

54  4 

26 

41014 


105 

7 
79% 

6% 
59  4 
16% 
664 

94 
543, 
26 
1014 


4200  200 
486%    87% 

•164  156 
175     200 


•60 

*  15 
155 

-  Id 
27  4 

444 

20% 

84% 

21% 

116 '4 
•17 
23 
♦35 
494  4 


464 

162 

L2 
234 

40^ 

2  1 
84 

93  4 
2 1  7- 

11834 

20  4 

23 

374 

944 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


86% 

•91 
•8% 
46  4 
104 
34% 

♦14V 

♦40 

♦20 

♦164 

♦37 


88% 

92  4 

10 

47 

164 

34% 

154 

42 

23 

174 

38  V 


♦225     228 
49%    49  4 
L7  4    171, 
♦704    71 
*24 
♦88 
•22 
•131 


•54 

♦34 
'16 
♦6% 


26 

90 

28 

188 


6 

4 
17% 

7 


26%    26*4 

♦7  9 
•234    30 

18%  19 
483 

♦24 

17 


83 

234 

19 


63%    54 

98       98  4 
•117     1224 

♦88       95 
•1264126% 
-126     130 
12941294 

10        10 

754  754 
♦70%  76 
215  215 

•5    7 
•48%  49 

294  30 
* 64 

♦9   11 
193  194% 
-T112  112 
•104  11V 

68   684 

204  20  4 
150  152 
♦10%  11 
♦65  67 
•34%  354 
•30  33 
•70 

•7 

45 
106 


76 
10 
454 
1064 


20  4  21 

92   94 

•125   132 

•82  4  85 

•25   26  4 

964  97% 

•264  27 

•69   71 

4214  214 

•164  18 

•72 

64 


75 
6V 
40  4  40  V 
♦15   16 


♦76 
36 

•82 


79 

36 

83 

,*%   IV 

•34%  35 

♦24   27  4 


103  S 103  4 

6%   634 

79  4  79  4 

5%   64 

68%  68% 

16%  16% 


66-4 
94 


64  4 

9 

53%  54% 

264  20% 

♦101  101% 


•200  210 

874  874 
♦154  166 
♦175  200 


U': 


St.  LASFr.JPM&Coctls 

Do    1st  prei  . 

Do    2d  pre*. . 
C.<fe  E.  I. com  stock  tr  ctfs 
St.  boms  southwestern. 

Do     prei 

southern  Pacific  Co 

southeriiv.tr.  cfs.  stniped 

Do     prof.        (to 
M   A  <).  stock  tr.  cits... 

Texas  &  Pacific 

I  hint  Avenue  (N.  Y.L. 
Toledo   Railways  A  Light 
Tol.  St.  L.  ite  W.  v.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Kapid  Transit. 

Do    prei 

nion  Pacific 

Do    pref 

UnitRyslnv'totSanFran 

Do    pref 

Wabash 
Do    pref 

Wheeling  A  Lake  Erie. 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs 
Industrial  &   Hiseell 

Adams  Express 
malgamated  Copper... 
American  Car  A  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegraph 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  <fe  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  <fc  Refln'g. 

Do    pref 

American  Snufl 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  <fe  Teleg... 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  &  C.  Imp't 
Butterick  Co 

Clolorado  Fuel  &  Iron... 
1  Do    pref 

Col.  <&  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t>  ail  way  Steel  Spring... 
tDo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Gooda  Mf  g 

Do    pref 

SlossSheffleld  St.  <fe  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  <6  RR... 
Texas  Paciflo  Land  Trust 

Union  Bag&  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  A  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

(J  S  Realty <& Construction 

Do    pref 

United  States  Rubber... 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Ohem. 

Do    pref 

Virginia  Iron  Coal  A  Coke 
Vulcan  Detinnlng 

Do    pref 


Wells,  Fargo  A  Co 
est'n  Union  Tele'gpli 
West'gh'seEl  AM  fgassen 
Do    lstpref 


Sales  01 

the 

Week 

Shares 


1,725 
100 
81( 

1,710 

337,5  41 
8,420 

2,055 

2,000 
892 

loi 
850 
47:. 
350 

248*,8' 
5 

ion 

1,011 
1,600 
4,900 

470 
310 

L080 
600 


34,780 

One 

400 

1,705 

11 

"So 

100 


209 
285 
630 
300 


700 
1,41 
100 

700 

9,815 

11,345 

20 

100 

10,900 

200 

1,500 

200 

250 

400 

410 


800 


400 

23,553 

510 

500 

390 

1,375 

2,833 

900 

855 

600 

25 


2,640 
227 

6,950 
794 
100 
150 
170 

4,230 

1,300 
320 
164 


100 

500 

1,160 

100 


200 

30 

100 

3,680 


100 
130 


126 

210 

650 

1,178 

2,600 

3,020 

1,000 

850 

10.545 

61,485 

1,880 

1,269 


•2 
346 
100 


Range  for  Year  1904 
On  basis  01 100-share  lots 


Lowest 


461 
394 

150 
94 
26  '- 
•1 1  4 
18V 
7.74 
90 

20  4 
115 

18 

2 1  4 
82 
874 


Mar 
Jan 

Jan 
.I'no 
J'ne 

Mar  14 

Pel)  2  1 
Jan  6 
Feb  25 

J'ne 

Marl  4 

J'nel6 
May27 

Ft/irj  1 
Feb  23 


121 
10 
69 
61 

185 


71      Marl  4 

*864  Feb25 

9     Feb  17 

42  4  Apr  19 

15  MaylO 
3234  Feb 24 
144  J'ne  - 
4141'nell 

22  Feb 24 

16  J'ne  6 
37    J'ne  6 

2220  Feb   2 

43  4  Feb  8 
16  May  16 
67  Jan  6 
24%  J'nel4 
88%  J'ne  6 

23  Maril 
ISO     J'ne  2 

6  4  Jan  19 
2%  Jan    5 

11  4  Jan    5 

i'.'h  Mar24 
244  Mar24 

7  J'ne  2 

22  4  J'ne  1 
16 4  Jan  6 
75 4 Jan    6 

24J'nel6 
16  J'ne  3 
46  FebJo 
88%  Jan  6 
110  Jan  21 
85  Jan  b 
1224  Mar  7 
123  Jan  4 
Feb  16 
Jan  4 
Jan  25 
Feb  20 
Marl6 
5%  May  24 
47%  Feb  19 

25  4  Marl 
63     Apr   5 

9  J'ne 
185  Feb 
101 4  Jan 

9%  May 
65     Mar 

19  4  J'ne  - 
cl514J'nel6 

10  4May26 
644  Feb   9 

26  Mar  1 
29  J'ne  7 
714  Feb   9 

64Mar21 

36  Jan    4 
1004  Jan  16 

14  4  Feb  25 

80%Jan26 

120     Feb 25 

80     Mar  12 

24  Feb27 
92  34  Mar  12 

24  V  Mayl6 
67     Maylb 

209     Marl4 

16     MaylS 

71%  Mario 

6     MaylO 

37  Mayl3 
1434  Apr  15 
74%  Jan  15 
31 4  Jan  7 
77     Jan    5 

%  Mar  4 
31%Mayl6 

25  MaylO 
4     Mar22 

45  Feb 24 
6%Mayl6 

40     Mar24 

100     Feb  24 

64  May27 

75%Jan  4 
64  Jan  16 

40  Jan  14 
104  Feb   6 

41  Jan  4 
8%Mayl3 

51V  MavlS 

23  4  Apr  16 
97%  Apr  16 

20  Apr 20 


4200  J'nel6 

85     MaylO 

153     May   2 

4180  Apr21 


Highest 


?70 
494 

167 
164 
36% 
52  V 
234 
"6V 
82 
2734 

124  4 
22 
29  4 
39  4 
95J4 


I 

Jan'  28 
Jan  28 
Jan  23 

Jan  22 
Jan  28 
Jan  27 
Jan  27 
Jan  22 
Jan  26 
Jan  23 
Jan  13 
Jan  21 
Jan  23 
Apr  25 
Jan  21 


90  Apr  4 
94  4  Apr  6 
12  Jan  15 
47  4J'nell 
21%  Jan  27 
41     Jan  25 

19  4  Jan  22 
62%  Jan  22 
29%  Jan  27 
21%  Jan  20 
47%  Jan  27 

226  May  12 
524  Apr  8 
21%  Jan  27 
74%  Apr  7 
32%  Jan  25 
90  Feb  9 
25     Jan  15 

2197  Jan  27 

8  4  Feb  15 
5  V  Jan  27 

18% Apr   8 

9  V  Jan  2 
36 4  Jan  4 
12  Jan  22 
30  Mar21 
23% Feb  16 
84     May   6 

4%  Jan  22 

22     Jan  14 

544J'nelO 

98%J'nel8 

120     Feb 29 

93  J'ueI4 
131%  Jan  25 
127  May  13 
130     Jan  25 

12  4  Jan  11 
75  4  Apr  11 
80 4  Apr  12 

227  May  11 

7  Jan  26 
49%  Mar  7 
344  Jan  27 
65  Jan  27 
16%  Jan  26 

210  4Apr2(J 
114  J'ne  8 
22%  Jan  25 
74  4  J  an  23 
264  Jan  21 
179  4  Jan  23 
14%  Jan  25 
684  J'nel4 
35  4J'nel6 
40  Apr  7 
78     Apr   7 

8  Apr  19 
45%  J'nell 

107  V  May  14 
22     J'ne  13 

94  V  J'neU 
139%  Jan  22 

90  Jan  26 
334  Jan  18 
102%  Jan  23 
33  Jan  28 
72  4  Jan  28 
2194  J  an  22 
24  4  Mar  2 
78    Jan   4 

8%  Jan  20 
49 4  Jan  23 
22  V  Jan  27 
79%  Apr  4 
41%  Apr  12 
84     Apr   6 

1%  Feb  24 
4l4Apr  7 
29     Jan  22 

5  4  Jan  20 
584  Jan   4 

84  Jan  21 

46     Jan  22 

110     Jan  25 

84  Jan  25 
81 4  J'ne  9 

9%  Jan  21 
63%May23 
I84  May  4 
684  Apr 29 
12% Jan  2 
62  4  Apr  7 
84 4  Jan  25 
1064  Jan  26 

20  Apr  20 


4212  Jan    6 

80%  May  9 

173%  J  an  21 

194     Jan  19 


Range  tor  Previout, 
Year (1903) 


Lowest      Highest 


56    J'ly 

68  Aug 
39     Dec 

148 4  Sep 
1 2  Aug 
24  Aug 
38%  Sep 

16  4  Oct 

69  4  Oct 
85  J'ne 
20V  Aug 

100     Oct 
17V  Oct 

15  Sep 

24  Sep 

79  Oct 
156     J'ne 

65%  Aug 
834Aii!i 
9  Dec 
35  J'ly 
16%  Oct 
27  4  Sep 
12  J'ly 
404  Nov 
20  Sep 
14  4  Oct 
33     Nov 

4204  Jan 
33%  Oct 

17  4  Nov 
604  Nov 

25  4  Aug 
82  J'ly 
24     Nov 

171     Aug 

6  J'ly 
24  Oct 

10     Oct 

4  Oct 

16  4  Oct 

5  J'ly 
23  4  Nov 
10  4  Oct 
67  4  Oct 

2  4  Mar 
144Sep 
36%  Oct 
804  Oct 
90     Aug 

80  Sep 
1074  Oct 
116  Aug 
1174  Oct 

7  4  Oct 
65     Oct 


58 
170 
5 
40 
24 
65 


Oct 

Sep 

Oct 

Aog 

Nov 

Dec 


9  4  Nov 
164     Aug 
94%  Aug 

15  4  Nov 
60  Nov 
20    J'ly 

136     Sep 

9     J'ly 

57  4  Not 

23     Nov 

28     Dec 

70  Oct 
64  Sep 

32  Oct 

94  Oct 
10  4  Nov 
75     Oct 

105  Oct 
68  Sep 
17  Aug 
87%  Sep 
22  4  Nov 
62  4  Nov 

196    J'ly 

16  Sep 
67     Nov 

5%  Nov 
36%  Nov 
12  J'ly 
60  J'ly 
224  Oct 
67  Nov 
%Sep 
25  4  Nov 
22     Aug 

4  4  J'ly 
57%  Deo 

6     Sep 

33  Nov 

95  Aug 

6  Sep 

71  4  Oct 

4  Dec 
304  Nov 

7  J'ly 
304  J'ly 
10  Nov 
49%  Nov 
174  Sep 
80     Aug 

17  Sep 

5  4  Deo 
70     Sep 

4191  J'ly 

804  Sep 

130     Oct 

160     Sep 


90  4  Feb 
88     Feb 


78 

170 

30 

66 


Feb 
J'ly 
Jan 
Jan 


68  V  Mai 

36%  Jan 

96     Feb 

964  Mat 

43%  Feb 

128%  Jan 

37%  Jan 

31%  Jan 

48    Jan 

1224  Jan 

4159  V  Deo 

104%  Jan 

95  4  Feb 

22%  Jan 

64  4  Jan 
32%  Feb 
554  Feb 

27  4  Feb 
62  May 
384  Feb 
294  Feb 
55  4  Feb 

235  Feb 
75%  Mai 
41%  Jan 
93  Jan 
464  Feb 

98  Feb 
41 4  Jan 

235  Feb 
29%  Jan 
114Jan 
37%  Jan 
11%  Jan 
42%  Jan 
19%  Jan 
484Jan 
31%  Feb 
95%  Feb 

5  4  Feb 
244Jan 
52%  Feb 

99  4  Feb 
126     Mar 

98%  Jan 
134%  Jan 
123  Deo 
169     Feb 

14%  Feb 

80  Jan 
125  4  Feb 
225  Jan 

154Jau 

65  Jan 
824Jan 

122  Jan 
22  4  Keb 

222  Jan 

119  Jan 
35  Mai 
85  4  Jan 
34%  Jan 

204  Feb 
19%Jan 
744  Feb 
73  Jan 
464  May 

89  4  Jan 
13  May 
47%  Feb 

106%  May 

29  4  Feb 
95  Feb 

177  Jan 
1244  Jan 

42%  Jan 
108%  Keb 

65%  Jan 

95  Feb 
235%  Jan 

87  Feb 

90  Feb 
22%  Feb 
80%  Feb 

30  Feb 
844  Feb 

72  Feb 
974  Feb 

6  4  Feb 
68%  Mar 
40%  Jan 
15  Jan 
79%  Jan 
15  Feb 
55  Feb 

1504  Hi'l) 
15  V  Feb 
96%  May 

28  4  Jan 

73  Jan 
194  Foo 
58  Feb 
39%  Feb 
89%  Jan 
66%  Feb 

128  4  Feb 
39%  Feb 
33%  Jan 

81  Jan 
249  4  Feb 

93  Jan 
221  Jan 
224     Jan 


BANKS 

AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 

Unnk* 

Bid 

Ask 

itinii.- 

Bid 

Ask 

Trust  Cos.  |  Bid 

ASk 

Trust  Go's 

Bid 

Ask 

Trust  Co% 

Bid 

Ask 

Trust  Co'a 

Bid 

Ask 

WtUh.H'ntal 

200 

ltUOOKI.YN 

Milt. Alliance 

200 

220 

West  Sidell . . 

dOO 

375 

Manufactrs'. 

M  ecbaalesl]  - 

350 
1275% 

N.  Y.  CITY 

Bankers'  Tr. 

280 

Exchange  Tr 
Farm  Lo  a-  Tr 

N  Y  Life&Tr 
N  Y  Sec  A  Tr 

1000 
600 

1030 
605 

BROOKLYN 

Vorkvilleli .. 

1380 

Merchants'.. 

1  15 

Bowl'gi  .i.in 

200 

Fifth  Ave  Tr 

525 

550 

North  Amer. 

245 

256 

Brook  yn  Tr 

390 

111 

360 

BroadwayTr. 

1  M 

Guaranty  Tr 

575 

Real  EstTr't 

325 

Flalbush 

190 

200 

BROOKLYN 

Nat  City.... 

ipo 

305 

C'IK'lvlW'I'r 

480 

500 

Guardian  Tr 

165 

175 

SiaiidardTr'l 

325 

340 

Franklin 

320 

340 

.North  Side* 

230 

Central  Tr'st 

1930 

I960 

Ivuick  'rli'k'i 

J10 

Tr  Co  of  Ain. 

222 

Hamilton 

290 

300 

People's*  ... 

City  Troat... 

260 

280 

Lincoln  Tr... 

360 

Union  Trust 

1350 

1400 

Kings  Co 

Lis!  L&Tr. 

400 

BoroHghU 

150 

17lh    W.ml' 

ISO 

Colonial 

290 

300 

Manhattan  .. 

475 

>00 

U  s  BltgATr 

350 

290 

Broadway*. . 

300 

S|  Hague 

200 

210 

Cuinnioiiw'tli 

70 

75 

M  cn-aut  lltt  .. 

975 

1025 

Unit  states  . 

1450 

1  tso 

250 

Brooklvn'    . 

130 

esantl 

185 

Eastern  Tr.. 

15S 

102 

Merchants'.. 

200 

220 

Van  N'denTi 

190 

200 

Wllllainsb'g. 

326 

350 

Con'yl&BB* 

140 

160 

Knipire 

250 

too 

Metropolitan 

.)90 

ii05 

Washington 

390 

235 

246 

1 11st 



!90 

WnllnbouMI  . 

130 

Kqmtable  Ti 

680 

700 

MortonTrust 

SSI) 

898 

Windsor 

180 

Hid  and  asked  prices;  no  sales  on  tills  day. 
1  Sale  at  Stock  Exchange  or  at  auction  tins 


4  Less  than  LOO  •hare*,     t  E*  rights.    0  Ex  dividend  and  rights, 
week.    0  Ex  stock  dividend,    s  Trust  Oo.  oeniiio.itos.    *,|  Banns  in  irked  with  a  paragraph  (H)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING     POUR    PAGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Exwxn  June  17 


U.  S.  (lovernment 
U  a  2s  consul  registered. t/1930 

U  S  2s  cousol  coupon <U93( 

U  S  2s  consol  reg  small.. </193i; 
U  S  2s  consol  coup  small.  <(193t) 

U  a  3s  registered fcl9D- 

U  8  3s  coupon fcl9l8 

U  a  3s  reg  small  bonds.. fcl9 18 
U  a  3s  cou  small  bonds. .fcl9l!~ 
U  S  4s  registered A.  190 

V  a  4s  coupon /il'JO 

V  S  4s  registered 1926 

V  a  48  coupon 1926 

Philippine  Islands  48.1914-34 

Foreign  Government 

FrankforUon-Main  34s  ser  1. 
t  These  are  pric 
Japanese  Govt  6s  ctfs  full  paid 
Repub  of  Cuba  6s  ctfs  full  paid 
2d  mstal  paid  for  Os  of  1904 
XJ   a  Ol  Mexico  a  I  g  5s  of  189'.' 

State  Securities 

Alabama  class  A  4  to  6 1  Din 

Class  B5s 1900 

Class  C  4s 1906 

Currency  funding  4s 1920 

Diat  of  Columbia  3-65s 1924 

Louisiana  new  consol  4s..  1914 

Small 

Missouri  funding 1894-1995 

North  Carolina  consol  4s. 1910 

6s 1919 

So  Carolina  4 4s  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-38...  1991 
6s  deferred  Brown  Bros  ctfs. 

Knilroiul 

Alabama  Cent  See  So  Ry 
laba  Midi  See  At  Coast  Line 
Albany  <&  Susn  See  Del  &  Hud 
Allegheny  Valley  SeePeunRR 
AUeg  &  West  See  Butt  R  &  P 
Am  Docket  Im    See  Cent  of  N  J 

Ann  Arbor  1st  g  4s A1996 

Atch  T  <&  8  Fe  gen  g  4s...  1996 

Registered 1996 

Adjustment  g  4s ft.1995 

Registered /tl995 

Stamped &1995 

East  Okla  Div  1st  g  4s.. 1928 
Chic  &  St  Louis  1st  6s. .1915 
Atl  Knox  <&  Nor  1st  g  5s.  .1946 
Atlantic  Coast  1st  g  4s./<-1952 
Charles  &  Sav  1st  g  7s. .1936 
Sav  F  &  W  1st  gold  6s. .1934 

1st  gold  5s 1934 

Ala  Mid  let  gu  gold  6s  1928 

Bruns  <fe  W  1st  gu  g  4s  1938 

SU  8p  Oca  &  G  gu  g  4s  1918 

Atlantic  &  Danv  See  South  Ry 

Atlantic  «fc  Yadk  See  South  Ry 

Austin  <fc  N  W    See  Sou  Pacific 

Bait  &  Ohio  prior  1  g  3  4a.  1925 
Registered A1925 

Gold  4s ?il948 

Registered A1948 

Conv  deb  4s 1911 

P  Jun  &  M  Div  1st  g  3  4sl925 
PLE&WVa  Sys  ret  4sl941 
South w  Div  1st  g 3 4s...  1926 

Registered A1925 

Mouon  Riv  1st  gu  g  5s. .1919 
Cen  Ohio  R  1st  cg44a.. 1930 
Pitts  Clev  &  Tol  1st  g  6a  1922 
Pitts  &  West  1st  g  4s.. .1917 

J  P  M  &  Co  certfs 

Bat  Creek  &  a  See  Mich  Cent 
Beech  Creek    See  N  Y  C  &  H 
Bellev  &  Car    See  Illinois  Cent 
Bklyn  &  Montauk    See  Long  1 
Bruns  <fc  West  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie    See  Erie 
Buffalo  R  &  P  gen  g  6a...  1937 
All  &  West  1st  g  4s  gu> .  1998 
CI  <te  Mali  1st  gu  g  5s.. ..1943 
Roch  <fe  Pitts  1st  g  6a. ..1921 

Consol  1st  g  6s 1922 

Buflalo  <fc  Southwest    See  Erie 

Bull  &  Susq  lat  ret  g  4s.dl951 

Bur  Cedar  R  &  No  lat  58.1906 

Con  1st  &  col  trustgSs..  1934 

Registered 1934 

CR I F&N  W  lat  gu  oa.1921 
M  &  St  L  1st  gu  g  7s.. ..1927 

C Canada  South  1st  5s 1908 
•>2d  5s 1913 

Registered 1913 

Carb  <&  Shawn  See  111  Cent 
Carolina  Cent  Bee  Seab  Air  L 
Carthage  &  Ad  SeeNYC&H 
CedRIaF&N  See BC RAN 
Cen  Branoh  U  P  1st  g  4s. . .  1948 
Cen  Branch  Ry  See  Mo  Pac 
Central  Ohio  -See  Balti  &  Ohio 
Cen  RR  <fe  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  6s..pl945 

Consol  gold  5a 1945 

Registered 1945 

lat  pref  income  g  5a pl946 

2d  pref  income  g  5s p!945 


"St 


Q -J 
<J-J 

y-J 
(jj 
U-F 
3-F 
y-F 
3-F 

y-J 

Q-J 
y-F 
y-F 
y-F 


M-S 
s  on 
Oct 

Sep 

y-J 

tl 

J-J 
J-J 
J-J 
J-J 
b--A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


Price 
Friday 
June  1 7, 


Bid 


Ask 


10441054 
1053b  10634 


1054106  4 
106     10634 


105  

10641 00 -V 
107  4  1073j 
1323s  133 
1320s  1334 
110  .... 


t95     

I  tie  ba  sin  oi 
93  4  Sale 
99     Salt 
98        984 


Week's 
Jiangs  or 
Last  Sale 


Low       High 

105     May'04 
1004ilar'U4 


105*8 

106 

107 

1053.J 

106  4 

1074 

133% 

1324 

11134 


May'04 

106 
J'ne'02 
May'04 
J'ne'04 
J'ne'04 
May'04 
J'ne'04 
Mar'04 


hese  are  pr 


102 4. 
102  4 


119     . 
1044. 


97     ... 
954... 

964 

64      7 


Q.J 
A-O 
A-O 
Nov 
Nov 
M-N 
MS 
M-S 
J-D 
MS 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 
y-J 
A-O 
Q-J 
M-S 
M-N 
M-N 
J-J 

M-S 
A-O 
J-J 


M-S 
A-O 

J-J 
FA 
J-D 

J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
M-N 
M-N 
Oct 
Oct 


944  Sale 
102  4  Sale 


9134 


90  4  Sale 
954    964 


1084 

954  Sale 

1354 

124     

112-4 

1104 

934 

96     


954    954 


102  4  Sale 


97     

894 

954 

91  4  Sale 


107  110 

108     

11734 

98     

964 


115%. 


120  V 

122 '4 


994  Sale 

1014 

118     

11634 

110     


106  Sale 

107  Sale 


91       92 


107     .... 

1174--- 
1094  110 

107 

74 

*344    354 


1 95  4  Feb '02 
lour  marks 
934  93^ 
99  99  '4 

983s  98  H, 
$99  May'04 
ices  0  n  the  b 

10234  May'04 
109 '4  Oct  '00 
102  4Mar'02 
11 1  Mar'02 
121  Mar'03 
106  105 
109  4  Feb '99 


•S.° 


No 


102     Feb'04 

1364J'ly'01 

120     Mar'Ot1 

97  97 

934Nov'03 

92  4  Mar'04 

64         7 


934  944 
10134  1024 
101 4  J'ne'04 
914  9134 
82  4  Jan  '04 
89^  904 
96  954 


1144  Oct '02 
954       954 


125  4Nov'03 

1124Jan'04 

112     Apr '04 

87     Aug'01 

91 4  Oct '03 


9534 

95  4 
102 
1014 

98 

894 

96 

914 

90  4 
105  4 
108 
1194 

98 
1004 


95  % 

May'04 

1023s 

J'ne'04 

Apr '04 

894 

96 

9134 

J'ly'02 
Mar'04 
J'ne'04 
Mar'04 
J'ne'04 
Feb '03 


115  4  May'04 


103  Apr'97 
1214  Mar'04 
124.     May'04 

98  994 

1014  1014 
1154  May'04 
1204Mar'0o 
110  4  J'ne'04 


10434     1064 
106»4     107 
107     Aug'03 


91 


91 


108     Apr '04 
1164  Mar'04 
1094     1094 
107        107 
78  74 

344       36 


to  0 

142 
6 1 
62 

asis 


20 


Range 

Since 

January  J 


Low    High 

105     1074 
1054  1004 


105  "bio-;3. 
10534  108 


H>53«  I1174 
ioii4  1084 
107     108 
132^1324 

1324131 

lll34  Hl34 


ne  do  liar. 
934    93=8 

984    99  4 

98*8    984 

t98-\  1 00  4 

0/  $Stu  £. 

10234  10234 


105     105 


102     102  4 


20 


4 
279 

"58 

201 

30 


147 


48 
129 


12 

6 


10 


954    97 


914   924 
64      7 


914  944 
9841024 
99  1014 
«74  92 
824  824 
874  92 
924    954 


91       96 


112411288 
109     112 


924    96 
924    954 
1004  1024 
100    1014 
97       98 
874    8934 
924    97 
874    9134 


1054105  4 
108     108 
1194122 
98       98 


1134117 


12141214 
1214124 

974  994 
1014  1034 
1154117 


11041104 


10241054 
10441074 


90       924 


1064108 
1164118 
10341094 
1054107 
664  76 
28       364 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  June  17 


Central  of  Ga— < Continued) 

3d  pref  income  g  6s pi 945 

Chatt  Div  pur  mon  g  48.1951 
Mac  &  Nor  Div  1st  g  5a.  1940 

MidGa&  Atl  Div  5a 1947 

Mobile  Div  1st  g  5s 194(5 

Cent  of  N  J  geu'l  gold  5s.  1987 

Registered A.1987 

Am  Dock  &  Imp  gu  5s. .1921 
Le&  Hud  K  gengugBa  1920 
Lell  &  Wilks  Ji  Coal  5s.. 1912 

Con  ext  guar  44s 71910 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas  <fe  Sav  See  Atl  Coast  Line 
Chesife  Ohio  g  6saer  A..A190i< 

Gold  6s ol911 

lat  consol  g  5a ...1939 

Regiatered 1939 

General  gold  44s 1992 

Registered 1992 

Craig  Valley  lstg  5a 1940 

R«fe  A  Div  latcong4a..l989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ry  lstgu  g  4s  '40 

Chic  &  Alt  RR  ref  g  3s. ..1949 

Railway  1st  lieu  34s.. .1950 

Registered 1950 

Chic  B  &  y— Oh  &  la  D  5s  1905 

Denver  Div  4a 1922 

IUinoi8  Div  34s 1949 

Registered 1949 

Iowa  Div  sink  fund  5s.  .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chic&  E  111  1st  s  four  6s.  1907 

1st  consol  g  6s 1934 

General  consol  1st  5a 1937 

Regiatered 1937 

Chic  &  Ind  C  Ry  1st  58.1936 
Chicago  &  Erie    See  Erie 
Chic  In  <fe  Louiav  ref  6s...  1947 

Refunding  gold  5s 1947 

Louiav  N  A  &  Ch  1st  6s.  1910 
Chic  MU  &  St  Paul  con  7s  1905 

Terminal  gold  6s 1914 

General  g4s  series  A..el989 

Registered el989 

General  g  3 4s  series  B.el989 
Chio&  LSuDivg5s....l921 
Chic  &  Mo  Riv  Div  5s.  ..1926 

Chic&  PacDiv6s 1910 

Chic&  P  Wlstg5s 1921 

Dak&  GtSog5s 1916 

Far&  Souassug68 1924 

Hast&  D  Div  1st  7s 1910 

1st  5a 1910 

I  &  D  Exten  lst7s 1908 

LaCrosse  <fe  D  1st  5s.. ..1919 
Mineral  PointDiv  5s. ...1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  68....1909 
Wis  <fc  Minn  Div  g  5s.  ...1921 
MU&  No  IstM  L  6s. ...1910 

1st  consol  6s 1913 

Chic&  North  w  cons  7s 1916 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  34s 1987 

Registered j>1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  lat  7a..  1907 
Mllw  &  Madison  1st  6s. .1909 
North  Illinois  1st  6s.. ..1910 
Ott  C  F  &  8t  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
MU  L  S  &  West  1st  g  6s  1921 

Ext  &  Imp  s  fund  g  6s  1929 

Aahland  Div  1st  g  6a..  1925 

Mich  Div  latg6s 1924 

Convertible  deb  6a....l907 

Incomes 1911 

Chic  Rock  Ial  &  Pac  6s...  1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Coll  trust  Series  C  4s  ..  1905 

H4a 1910 

M4s 1915 

N4s 1916 

P48 1918 

Chio  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  6s 1913 

Choc  Ok  &  G  gen  g  5a  .01919 

Consol  gold  5a 1962 

Des  M  <fc  Ft  D  1st  4a.. ..1905 

1st  2  4s 1905 

Extenelon  4s 1905 

Keok&  Dea Mist 6s.. ..1923 


Price 
Friday 
June  1 7 


Oct 
J -Ii 
J-J 
J-J 
J-J 
J-J 

y-j 
j-j 
j-j 

M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
.M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

y-j 
j  -j 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 


Bid 


Ask 
22  "s 

92  4 


105  4. 

10a 

109 
1324 
1 28  4 
113 
1004. 

1('3     

1004102 
1014 


115 


1074 

U04 

116  4  Salt 
1143i  1154 
105     Sale 


110 
1024. 


974 

1054 

87     

834 

79  4  Salt 


101       10l34 

94  4  Sale 

904 

1094 

1014 102 
103ssl044 


964. 


J-J 
J.J 
J-J 
J-J 
J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
Mb 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
M-N 
j-J 
J-J 
J-J 
A-O 


10434  106 

1134 

1054 

129  4 

116     

1164 

115     


130  . 
1104. 
Ill     . 


1104. 
109  . 
1094. 


99 


1154 
1184...... 

1124 

11641174 
lll34Sale 

129  >2 

1174 
107 


Week's 
Sang*  or 

J^ast  Sale 


Low       Jlu//i 
22  22 

92  4  May'04 

104     Fel»'04 

102  J'ue'99 

103  J'ly'02 
1304     1314 
1 293.1      ISO 
113     Apr '04 


103  4 
1004 


1034 
101»r 


1134. 
1074, 
112%. 

1114. 
1164  . 

U05H. 

1144. 
1284  . 
1034. 
10234  . 
974. 


116  118 
112  .... 
110     1104 


1044  Sale 

1024 , 

109 

1074 

1154 

1144 , 

1084 

1014 , 

10434 

1044 

1094 

1274 

118 

1314 

1314 

1034 


125     

1194 

10441054 


96 

934 , 

93     , 

92 

69     Sale 


794  Sale 
1064 


9634, 
9334. 
9634. 
1064 


108  Apr'()4 
L10  4  May'04 

1164  1164 
11434      1 14  4 

104  4  105  4 
103     Apr '01 

112  May*03 

102  4     1024 
97     J'ne'04 

1064  Oct  '02 
904  Dec '03 

83  83  4 

7834        79  ^ 

8334  Apr '02 
10434  Apr'00 
1004  May'04 
934  94  4 
90  4  Apr '04 
10934  Apr '04 
10l4J'ne'04 
103»8     104 

105  Dec'03 
10034  Feb'04 

105  J'ne'04 

114  J'ne'04 
1054  J'ne'04 
129  Apr '04 
11534  May'04 
120     Dec '02 

113  Jan '04 

129  May'04 
108     J'ly'03 

108  Jan '04 
175  Apr'04 
1104  J'ne'04 

109  10934 

111  Dec '02 
984  May'04 

U64Apr'03 

116  Apr '01 
1104  Feb'04 

117  117 
III34     1113. 
1374J'ly'90 
11734  May'04 

106  Mar'04 
169  Mar'04 
1134  001 '03 

107  May'04 

112  4  J'ne'04 
112     May'04 

115  4  May'04 

11034        11034 

1154  1154 
128  J'ne'04 
10234  Apr'04 
1024  May'04 
96  4  May'04 

103  Nov'98 
1114  Apr'04 
111  4  Dec'03 

110  110 

107  Mar'04 

104  1044 
104     Mar'04 

108  4  J'ne'04 
10834  Jan  '04 

116  H2  May'04 

114  4J'ne04 


■*•■» 


cqcc 


Ao 
3 


19 

3J 


15 

15 


41 

1 

225 


37 


52 


11 


13 


106  Nov'02 
105  4  May'04 
10588Nov'03 
109  4  May'04 
1274  1274 
11734  Mar'04 
1424  Feb  '02 
13 la4  Dec'03 
103  Apr'04 
109  Sep  '03 
125  J'ne'04 
120  Feb '01 
10334     104  4 

107  Jan '03 


994J'ne'02 

96     May'04 

93    May' 01 

90     May'04 

6834       69  4 

88  4  J  an '03 

794       794 

1044  Jan  '04 

103  4  Jan '04 

954  Oct '03 

90     Oct  '03 

98     Jan  '04 

106        106 


10 

3 


77 


370 


Range 

Since 

January  1 


Low    JilQlt 
18       23 

924    92  4 
104      101 


1324 
1274  ISO >« 

1114 113 


102 
100 


103  4 
102 


103     1094 
II194IH 
11434  118 
113      1154 
10041054 


99  4102  4 
944    97 


814    844i 
744   80 


99     101 4 

91       944 

904    9in» 

10934  1094 

10041024 

10841064 


100     1004. 

105     107    , 
114     116 
10641084 
129     129 
1144118 


1124113 
1264129 


108  108 
169  175 

109  1104 
107410934 


974    984 


1154119 

1094111 
11434  117 

10934  111*4 


158 


11641184 
106     106 
169     169 


10634 
11034 
10934 
114 

11034 

114  4 
1274 
10234 
1024 
964 


li)7 

1124 

1114 

1154 

HO3* 

1174 
1294 
105 
1024 
993* 


11141114 


1084  1104 
106     107 
104     106 
104     104  4 
10741084 
10834  1084 
1154H8 
1144H6 


1054106  4 


109  41124 

1264129 

1174H84 


103     103 


1214125 
120  120 
101     10434 


96  96 

93  93     : 

90  90 

664  744 


73       85    • 

10441044 
10341034 


934    98 
1044106    ' 


MlSCELI,ANEOUSS    BONDS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  5a 1946 

lat  refund  conv  g  4s 2002 

BkCity  lat  con  6s. 1916, 1941 
Bk  O  Co  <fe  8  con  gu  g  63.1941 
Bklyn  Un  El  1st  g  4-5S.1950 
Kings  Co  El  1st  g  4a.. ..1949 

Nassau  Elec  gu  g  4a 1961 

City  &  S  Ry  Bait  lat  g  53.1922 

ConnRy&Llat&refg4  48'51 

Den  Con  Tr  Co  1st  g  5a. ..1933 

Den  Tram  Co  con  g  6s. .1910 

Met  Ry  Co  1st  gu  g  6s. .1911 

Det  Cit  St  Ry  1st  con  g  6s. 1905 

Gr  Rapids  Ry  1st  g  5s...ol916 

Louis  Ry  Co  lstoon  g  6s. .1930 

Market  St  C  Ry  1st  g  6s. .1913 

Met  St  Ry  gen  col  tr  g  5s.l997 

Bway<fe  7th  Avlstog5s  1943 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J.J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


103'4 

794    Sale 

1084 

1004 

107  8ale 
88  4  Sale 
83     Sale 


94 


10241034 


114     Sale 
114     


10234  J'ne'04 

78  794 

10834  J'ne'04 

100     Mar'04 

106        107 

874       884 

8134       83 


944       944 
95     J'ne'00 


103     Nor'Ol 


109     Mar'9S 


114        114 
1134     114 


249 


80 

39 

155 


9941034 
724    794 
1()7410834 
100     100 
100     107 
82       884 
794    83 


90       944 


1124H54 
1124116 


Street  Railway 

Met  St  Ry— { Con  )Ref  g  4s2002 

Col  &  9th  Av  lstgu  g  68.1993 

Lex  Av  &  P  F  1st  gu  g  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g  5s. .1937 

Met  WS  El  (Chic)  lstg  48.1938 

MU  El  Ry  &  L  30-yr  g  58.1926 

Minn  St  Ry  1st  con  g  5s. .1919 

St  Jo  Ry  Lt  H&P  1st  g  58. 1937 

St  Paul  City  Cab  con  g  53.1937 

Union  El  (Chic)  lstg  6s. .1946 

United  RRs  San  Frsf  48.1927 

United  Rys  St  L  1st  g  48.1934 

W  Chic  St  40-yr  cons  g  5s.  1936 

Gaa  and  Electric  Light 

Atlanta  G  L  Co  lstg  5s.. .1947 
Bklyn  U  Gaa  1st  con  g  58.1945 


A-O 
M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 
A-O 
A-O 
J-J 
M-N 


J-D 
Vl-N 


894  904 
11534  117  4 
116  

95  Sale 
119  1214 


105 


7834  Sale 
8034 


1134114 


904  904 
11634  May'04 
115  4  May'04 

9434  954 
119     May'04 

94  J'ne'04 
106  Oct  '99 
110     J'ne'02 


1094  Apr '03 

109  4Dec'99 

784       7834 

804       8034 

99     Deo'97 


1134     114 


17 
224 


96| 
1 


89       924 
1154119 
114     1164 

94       954 
116     1194 

94       95 


754    80 
804    81 


11241164 


•No prloe  Friday;  latest  price  this  weeK.    a  Due  Jan    d  Due  Apr    e  Due  May    yDueJ'ne    TiDueJ'ly     k  Due  Aug    oDue  Oct    p  Due  Nov    *Optlon  sale 
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BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  June  17 


Chlo  A  St  L  SeeAtchTASaFe 
Chlo  8t  L  A  N  O  See  HI  Cent 
Chic  St  L  A  Pitts  See  Penn  Co 
Chio8tPM  A  O  con  6s...  1930 
Cong  6s  reduced  to  3%a.l93i> 
Uh  8tP&  Minn  lstg6s  1918 

NorWlaconaln  1st  6» l;»:-:<i 

St  P  A  8  City  1st  g  6s.. .1919 
Chicago  Ter  Trans  g  4s. ..1947 
Chio  A  West  Ind  gen  e  6s  £1982 
Chlo  A  W  M ich  See  Fere  M arq 
Choo  O  A  Gulf  ««ORI*P 
Cin  HAD  oonsol  s  f  7s. ..1905 

2dgold4%s 1937 

Cin  D  A  I  1st  gu  g  6s.. .1941 
CIStLAC  fiwCOC&StL 
Cln  SAO  Sea  C  C  C  St  L 
Oleartield A  Mah  See  B  R  A  P 
Clev  Cln  C  A  St  L  pen  g  4a 1993 

Cairo  Dlv  1st  gold  4s 1939 

Cln  W  A  M  Div  1st  g  4s.  1  '.'!i  1 
8tLDivlatcoltrg4s..l99<i 

Registered 1990 

Spr  A  Col  Div  1st  g  4s. .1940 
W  W  V*l  Dlv  1st  g 4s.. .1940 
C  I  8t  L  A  C  consol  6S..1920 

let  gold  4s kl9S6 

Registered kl936 

OinBA  CI  con  1st  g5s..  1928 

OO  O  A  I  oonsol 7s 1914 

Oonsol  sink  fond  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  A  W  1st  pref  4s.  1940 
O  Ind  A  W  1st  pf  5s...dl938 
Peo  A  East  1st  con  4s. -1940 

Income  4s 1990 

Ol  Lor  A  Wh  oon  1st  g5s.l933 
Clev  A  Marietta  SeePenn  RR 
Clev  A  Mahon  Val  g  5s...  1938 
Olev  A  Pitta    Bee  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  A  Son  1st  g4s...l929 
Colum  A  Greenv    Be*  So  Ry 
Col  A  Hock  Val    See  Hock  Val 
Col  Conn  A  Term    Bee  N  A  W 
Conn  A  Pas  Rivs  1st  g  48.1943 

Dak  A  Gt  So    See  CM  A  St  P 
alias  A  Waco    Bee  M  K  A  T 
Del  Lack  A  Western  7s...  1907 
Morris  A  Essex  1st  7s.  ..1914 

1st  consol  guar  7  s 1915 

Registered 1915 

lstref  gug3%s 2000 

NT  Lack  AW  1st  6s...  1921 

Construction  5s 1923 

Term  Almprove4s 1923 

8yr  Bing  A  N  Y  1st  7s. .1906 

Warren  1st  ret  gu  g  3  %s.2000 

Del  A  Hnd  1st  Pa  Div  7s.  1917 

Registered 1917 

Alb  A  Bus  1st  oon  gu  78.1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Rens  A  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Riv  RR  Bridge  Bee  Pa  RR 
Denv  A  R  Grist  con  g 4s.  1936 

Consol  gold  4%8 1936 

Improvement  gold  5s. ..1928 

Rio  Gr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  1949 
Utah  Cent  1st  gu  g4s  ol917 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  A  S  West  gen  s  f  g  5s  1929 
Des  Moi  A  Ft  D  See  C  R  A  I P 
Des  M  A  Minn  Bee  Ch  A  N  W 
Des  Mol  Un  Ry  1st  g  5s„1917 
Det  M  A  Tol  Bee  L  S  A  M  So 
Det  A  Mack  1st  lieu  g  48.1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Dlv  let  g  4s. ..1941 
Dul  A  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  A  Atl  g  6s..  1937 

I'aatof  Minn  SeeStPMAM 
-last  Ten  Va  A  Ga  See  So  Ry 
Elgin  Jol  A  East  1st  g  58.1941 
ElmCortANo    SeeLehANY 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  6s 1919 

3d  ext  gold  4%8 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

1st  consol  gen  lien  g  4s. .1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

BuffN  YA  Erie  1st 7s.. 1916 

BuflAS  W  gold  6s 1908 

Chic  A  Erie  1st  gold  5s..  1982 
Jell  RR  1st  gu  g  6a....«1909 
Long  Dock  consol  g  6*.. 1936 
Coal  ARK  1st  our  gu  Oa.  1922 
Dock  A  Imp  1st  cur  6s..  1913 
N  Y  A  Green  L  gu  g  6s.  1946 
In  Y  Sus  A  W  1st  ref  6s.  1937 

2d  gold  4%a 1937 

General  gold  6s 1940 

Terminallst  gold  5s. ..1943 

Regis  $6,000  each. ..1943 

MidRRofNJ  lstgos.l'JK 

Wllk  A  Eal8tgug6s.l94'. 


J-D 
J-D 
M-N 
JJ 
A-0 
j.J 
Q-M 


A-O 

J.J 
M-N 


J-D 
J.J 
J-J 
M-N 
M-N 
M-S 
J.J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q.J 
A-0 
Apr 
A-O 

J-J 

J-J 
F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-0 
A-O 
A-O 
A-0 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
A-0 
A-O 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
MS 

M-S 
A-O 

J-D 
MS 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J.J 
F-A 
F-A 
M-N 
M-N 
A-0 
J-D 


Prize 
Friday 
June  1 7 


Week's 
Range  or 
Last  Bale 


Bid        Ask  Low       High 


isi%132*-2 


129>a 

131*4 

122% 

76       76 

110*3 


101*3. 


112% 


99*8  Sale 
100*3  102 

97      

100*3  102 


95  

93  

104  

102  Sale 


113*4 


98 

i'0'9' 

117 


Sale 
69 


*   68*3    59 
84     Sale 


111     

128*4 

123%  Sale 
126*4 


130     . 

114*3. 

103     . 
107%. 


134% 

134*4 

106% 

106*8 

104%  10434 


139     . 
138*4. 


100     100*a 

106*4 

104     105 

96*3 

86*3    88 


99  100 

93  Sale 
35  40 
66       69*3 

111  .... 


111*3114*3 


114*4, 


113*4 

108% 

111% 

99*3 

132     184 
130% 

99%    99% 


86     Bale 


90 

124 

104% , 

117*ii  Sale 

103*3 , 

133*4 

116     

112*s , 

108     

112     116 

99     101 

102*3  103 

113*3 


107%. 


131        131 
93     Dec '03 
131     Feb '04 

129%Mar-i>4 

122*4  J'up'04 

74%       75*4 

111%  Apr'04 

104*3  Dec'03 
113  Oct  '00 
112     May'04 


99  99% 

99%       9934 

98  Feb '04 
100*2     101 

99  Jan  '04 
102     Dec '02 

94*flAug'03 
105  Jan  "04 
102        102 


112*3       112*2 

120     J'ly'03 


128    Mar'04 
ib4*3Novv0*i 


97  98 

69     May'04 
112*3  Feb'04 

116    Feb'04 


58% 
82% 


59 

84 


11 2%  Jan '04 
128  J'ne'04 
128%  128% 
140     Oct  '98 


129%  129% 
114%J'ne'04 
100*3  May'04 
109%  Feb'04 
102  Feb'03 
133%  Mar'04 
149  Aug'01 
J'ne'04 
J'ne'99 
May'04 
Apr'04 
143%  Nov'02 
147»aJ'ne'02 


106 
122 
104 
103 


99%     100 
106%May'03 
104        104 
96%       96% 
87%       87% 
97     Jan '02 

24     May'04 


111     Feb '01 

99*3  May'04 
92*3       93 
40    J'ne'04 
68  68 

111%     111% 


111     Jan '04 


113  May'04 

114  J'ne'04 
112%  Apr'04 
108*2  May'04 
111  May'04 
101%J'ne'03 
131%  J'ne'04 
130     Aug'OS 

99*3     100 
98*3  Jan  '04 
85*4        *6 
85%  Feb'04 
90  90 

125%  J'ne'03 


116%  117*2 
106  Aug'02 
132  Apr'04 
115%  May'04 
113%  Nov'03 
108*2  3  an  '04 
111  May'04 
100  May'04 
103  103 
113*a  Jan '04 


110%  May'04 
107*3  J'ne'04 


5  <=> 


At 

3 


2^ 
12 

Te 


10 


10 

08 


37 


04 
77 
28 


18 


Range 

Since 

January  1 


Low   High 
130%  133% 


130%131 
129%  129% 
120      122*2 
72%    82»4 

110       111*4 


111*4  112 


95%  101% 
99%  101*4 

98  98 
99%  10234 

99  99 


105     105 
100*3102*2 


110»all2*2 
128"  128" 


95       98 

68       65 

112*a  112% 

116     116 


56 
82 


63*4 
89*2 


112%  112% 
127*2129*2 
128%  133 


127     129% 

111%115*2 
100*4  100*2 

109%  109% 


133% 137% 


105%  108 


104  106 
103  103 


96%  100 


103  106% 
94   97 
83   89% 


24   36 


99*2    99*2 
9€%    94*4 
40       45 
68       84 
109%  112*2 


111  111% 


113  116 

114  114 

U2%112*2 
108% 111 

111       114*2 


181%136% 


96%100 
98*3    98*3 
84       87% 
86%    85% 
88%    93*a 


116     119*3 


130     132 
113*3  118% 

ib8%i08*2 
109%111 
100     101% 
101*sl04 

113*3113*2 


110*3111% 

106*3 109 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  June  17 


Kile  A  Pitts    See  Penn  Co 
Evans  A  T  H  1st  cons  6s. 1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s.. 1923 

Bull  Co  Branch  1st  g  68.1930 

KvA  Ind  Istcon  gng6s..l926 

Fargo  &  So  Bee  Ch  M  A  Bt  i' 
lint.V  PereM  See  Pen-  .Mai 
Fla  C  A  Penin  See  Sea  Air  Line 
Fort  St  U  DColstg4*2s.l!»ll 
Ft  W  A  Den  C  1st  g  6s. . . .  1 92 1 
Ft  W  A  RioGr  1st  g  4s.  ..1928 
/  ^  al  Har  ASA  See  So  Pac  Co 
\TalH  AH  of  1882 1st  58.191:; 
Georgia  A  Ala  See  Sea  A  Line 
Ga  Car  A  Nor  See  Sea  A  Line 
Georgia  Paciflo  See  So  Ry 
Gila  VGA  Nor  See  So  Pac  Co 
Gouv  A  Oswegat  See  N  y:  Cent 
Grand  Rap  A  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  A  Q  coll  tr  4s  1921 

Registered,  h 1921 

Greenbrier  Ry    See  Ches  A  O 
Gulf  ASIlstref  Atg5s  61952 

Han  A  St  Jo    See  C  B  A  Q 
ousatonic  See  N  Y  N  H  A  H 
Hock  Val  1st  consol  g4%8. 1999 

Registered 1999 

Col  A  H  V  1st  ext  g  4s. .1948 
Houst  E  A  W  Tex  See  So  Pac 
HoustATexCen  See  So  Pac  Co 
I  llinois  Central  1st  g  4s. .1951 

1    Registered 1951 

1st  gold  3*28 1951 

Registered 1951 

Extended  lstg3*28 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  A  Tex  gold  4s 1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3*26.1963 

Registerpd 1953 

Middle  DivregSs 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3*28 1951 

Registered 1951 

Spring  Div  1st  g  3*38. ..1951 
Western  Lines  lstg  4s..  1951 

Bellev  A  Car  1st  6s 1923 

Carb  A  Shaw  1st  g  4s...  1932 
Chic  St  LA  N  O  g  5s.. .1951 

Registered 1951 

Gold3*2S 1951 

Registered 1951 

Meniph  Div  1st  g 4s...  1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  A  la  1st  g  4s 1950 

Int  A  Great  Nor  let  g  6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s.. 1938 

Refunding  g  4s 1951 

Jefferson  RR    See  Erie 

Kal  A  A  G  R    Bee  L  S  A  M  S 
an  A  Mich    Bee  Tol  A  O  C 
K  C  Ft  S  A  M    See  St  L  A  S  F 
KCAMRAB    See  St  L  A  S  F 
Kan  C  A  Pacific    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s. .1960 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo  See  C  R  I  A  P 
KnoxvlUe  A  Ohio    See  So  Ry 

Lake  Erie  A  W  Istg5s..l937 
2d  gold  5s 1941 

North  Ohio  1st  gug  5s..  1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  58.1997 
Leh  Val  N  Y  1st  gu  g  4  *28.1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
Leh  A  N  Y  1st  guar  g  4s..  1945 

Registered 1945 

E1C  AN  1st  g  1st  pf  68.1914 

Gold  guar  6s 1914 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  Wilkesb  Bee  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd — Istcon  g5s./il931 

1st  consol  gold  4s M931 

General  gold  4s 1938 

Ferry  gold4%s 1922 

Gold  la 1932 

Unified  gold  4s 1949 

Debenture  Aold5s 1934 

Guar  ref  gold  4s 1949 

Bklyn  A  Mont  lstg 6s. .1911 

1st  6s 1911 

N  Y  B  A  M  B  Istcon  g 5s  1935 

NY  A  R  B  1st  g5s 192" 

Nor  8h  B  1st  con  g  gu5s  ol932 
Louisiana  A  Ark  1st  g  68.1927 
Douisv  A  Nasliv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

6-20-yr  col  tr  deed  g  48.1923 
EH  A  Nash  1st  g  6s. ...1919 


ST 


A-0 


J-J 


Price 
Friday 
June  17 


Ask 


Bid 
120%..-. 
103  105 
106     .... 


105%. 


105*4 

76%   80 


102 


96%  Sale 
94*3  Sale 


,104% 


109*4  Sale 


111*2 

"97  h  102 


98 


102% 

100     

103     

100     103 

103     

94*a 


110     . 
82%. 


93%. 


92%. 
106  . 
121     . 


120*2  126 

119% 

93       94 


102 


106*3.... 
106%.... 

98     101% 
119%  120 

99%  Sale 

70 

109% 

......    87*a 


71     Sale 


119%. 
112%. 

110*2. 

107%. 

109  . 
102%. 
114     . 

110  . 
109%  . 

95%. 


100*3. 

100%. 


116%. 
"98"  '. 


100%  101 


101%Saie 
116     117% 

111*4 

101%  Sale 


112     

97%  Sale 
112     


Week's 
Range  or 
Last  Sale 


=s* 


Low  High 
120  J'ne'04 
102%Mav'O4 
112     J'ne'02 


107     Dec'03 


105     Mar'98 
104         104 
77  77 

102*4  J'ne'04 


95% 
94% 


96** 
94*2 


105%     105% 


108  109*2 
107%  Apr'04 
100*4  Apr'04 


115 
113% 

101*4 

94 
99*4 


Apr'04 
Mar'00 
Apr'04 
Mar'03 
Oct  'OS 


104 
102 
102% 
101 
106% 
95% 


May'04 
Oct  '01 
May'04 
Apr'04 
Mar'03 
95*2 


123 
85*2 


Mav'99 
Mar'04 


93 
101% 
100 
10634 
124% 

90 
119 

11934 

93% 


Apr'04 

Oct  '99 
Nov'00 
Mar'04 
Apr'04 
Nov'98 
Nov'03 
Mar'04 
May'04 


102% 
101 


Dec'03 
Mar'02 


106     Mar'04 

107%Dec'02 

101     Feb'04 

120        120 

98%       99*2 

70     Nov'03 

111%  May'04 

89     Feb'04 


70%       71% 
63     Oct  '00 


119%  119% 
11 2%  Apr '04 
112     Feb'04 

107%  May'04 
108*3  May'04 
105  Jan  '04 
113%J'ne'03 
109%  Oct '99 
107  Jan '04 
93     May'04 


100%     100% 


116%  J'ne'04 


98 
101 
100 
100 

111 


J'ne'04 
Feb'04 
Oct  '00 
J'ne'04 
Jan  '02 


100*6  Apr'04 


105*4  Mar'03 
112  Mar'02 
112%  Jan '02 
112*2  Apr '02 
101%  101% 
117%  May'04 
110%  Dec '03 
101%  102 
100  Jan '02 
lll%J'ne'04 
97%  98*4 
lll%J'ne'04 


No 


176 
1 

21 


84 


3 

114 


164 


10 


118 


157 


Range 

Since 

January  1 


Low    High 
116     120 
101     103*3 


102%  108 
71        77 

101%  103*3 


90%    96% 
90       94% 

102     105% 


103%109% 
107%  107% 
100%  100  >4 


115     115 


101%101*4 


102%  104 


102      103% 
101     101 


93%    95% 


80       85% 


93       93 


106% 106% 
124*3124% 


118     119% 
87       98% 


106     106 


09     101 

11S%120 

97     100 


109%  112 
89       89 


68       71% 


115%119% 
110%  112% 
111%  112 

107  107% 
104%  108% 
105     10* 


107     107 
92       93 


100%  100% 


116     116% 


98     100% 
101     101% 


96%  100 

106%  ib'6% 


100%  101% 
116%117% 


93     102 


109     111% 

96%    98% 

111%111% 


MISUKL.1.ANEOUS    BONDS— Continued  on  Next  Page. 


(jinn  and  Electric  I .i^ln 

Buffalo  Gaa  1st  g  5s 1947 

Ch  G  L  A  C  Co    See  P  G  A  C  Co 
Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Gas  g  6s 1923 

Dei  Gas  Co  con  1st  g  6s. ..1918 
KdEUUBkn  See  K  Co  E  LAP 
Kd  Kill  SaeNYUAELHAP 
Kq  GLN  Y  Istcon  g  6s..  19112 
Eq  G  A  Fuel  See  P  G  A  C  Co 
GasA  Elec  Berg  Co  c  g  58.1949 
<j.-ii  Kiiictrio  deb  "  3  toe. .1942 
Gr  Rap  G  LCo  1st  g  6a.. .1910 
Hudson  Co  Gas  lHt  g  us. .1949 
Kings  Co  El  LAPg5s...l93 

Purchase  money  6s 199 

Ed  Kl II Bkn Istcon g4s  1939 
LacUaaLof  St  L  Istg5s.el919 
Milwaukee  Gaa  L  let  4a..  1927 


A-O 


J-J 
F-A 


M-S 

J-D 
I'-A 
F-A 
M  N 
A-O 
A-O 
J-J 
Q-F 
M-N 


66 

67% 

97 
100 

98 
106 

111 

87 

90 

103*s  104% 

120 

96 
107>« 

88 

120% 
89% 

60 


00 


97%May'04 
106     J'no'03 


112     Nov'03 

61%  Oct  '01 

88    J'ne'04 

107%  Dec '00 

104%  J'ne'04 


120        120 
93%M..OM 

107%      1073, 
89%  Apr'04 


60       66 
96       98 


88       88% 
108%  106% 


117*al20 
93%    93% 

105     10S*4 
87%    90 


Gaa  and  Electric  Light 

Mut  Fuel  Gaa  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  6s  1948 

N  Y  G  E  L  H  -.V;  P  g  68.. .1948 

Purchase  money  g  4a.  ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

NYAQElLAPl8tcong6sl930 
N  Y  A  Rloh  Gas  1st  g  68.1921 
1'eo  Gaa  A  C  1st  gu  g  68..1904 

2d  guar  gold  6s 1904 

1st  con  gold  6a 1943 

Refunding  gold  6s 1947 

ChG-LACkelstgug6s  1937 
Con  G  Ooof  Chl8tgug5s.'36 
Eq  G  A  F  Ch  1st  gn  g  6s.  1905 
Mu  Fuel  Gas  let  gu  g  5s.  1947 
Syracuse  Lighting  lat  g  5s. '61 
TrontonG  A  Kl  1st  g  5s..  1949 


J-D 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
J-D 
M-b 


*107% 
94% 
104% 
119 


108 
Sale 
104% 


98 
101% 
101 
122 
104 
107% 
108  to 
103% 


110 
107 


107% 
94% 
104% 
117 
101 
100 
101% 
101 
122 
108 
108 
105% 
101 
190 


108 
95 
J'ne'04 
May'04 
May'04 
Mar'04 

101% 

101 
J'ne'04 
Apr'04 
May'04 
May'04 
Mar'04 
Apr'04 


109     Feb'01 


86 
96 


105% 108% 

90       95 
102%  105% 
115*4  117 
100%  102 

100  100 
101%101% 

101  103 
118% 124 

103  104 
106%  108 

104  106% 
101  101% 

105  106 


*  No  price  Friday;  lateat  bid  and  aafcedttlla  week.  aDaeJan    &  Due  Feb    dDueApr    dDueMay  /tDuej'ly   A  Due  Aug  oDueOot    gDueDeo   fOjption  sale 


June  18,  1904.  J 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  June  17 


Loulsv  <fc  Nashv— (Continued) 
LCin  &  Lex  gold  44s. ..1931 
N  O  <fc  M  1st  gold  6s. ...1930 

N  O  &  M  2d  (told  (is 1930 

Pensacola  Div  gold  6s...  1920 

St  L  Div  1st  gold  6s 1921 

2d  gold  3a 1980 

Hender  Bdge let sf  g6s.  1931 
Kentucky  Cent  gold  4s.  .1987 
Ij&NA  U&  M  fil  g44sl945 
L&  KT-Sonth  M  joint  4s. 1952 

Registered 1952 

N  Fla  &  S  1st  gu  gas. ..1937 
Pens  &  Atl  1st  gu  g  6s. .1921 
S  &  N  Ala  con  gu  g  5a. .1930 

Sink  hind  gold  6s 1910 

L  &  Jett  Bdge  Co  gu  g  4s.  .1945 
L  N  A  &  Ch    5ec  C  I  &  L 

Mahon  Coal    See  L  8  A  M  8 
anhattan  Ry  consul  4s. 1990 

Reeistered 1990 

Metropol  El  1st  g  6s.  ...1908 
ManSW  Coloniz  g  5s. ...1934 
McK'pt  &.  K  V  See  N  Y  Cent 
Metropolitan  El  See  Man  Ry 
Mex  Cent  coneol  gold  4s. .1911 
1st  consol  Income  g  3s.al93P 
2(1  consol  income  g  3s..al939 

Equip<fc  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  tr  2  4Wa  1st  Bet 1907 

Mex  Internat  1st  con  g  48.1977 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s....  1910 
Mich  Cent  See  N  Y  Cent 
Mid  of  N  J  -See  Erie 
Mil  L  3  <fc  W  See  Chic  &  N  W 
Mil  <fe  Mad  See  Chic  <fc  N  W 
Mil  <fc  North  .See  Ch  M  <fc  St  P 
Minn  <fc  St  L  1st  gold  7a..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Minn  &  St  L  gu  See  B  C  R&  N 
MStP<fcSSMcong4intgu>38 
M<fcPlst5s8tpd4sintgu  1936 
M  S  S  M  <fc  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s.. .1990 

8d  gold  4s ^1990 

let  ext  gold  5s 1944 

St  L  Div  1st  ref  g  4s. ...2001 
Dal  &  Wa  lstgu  g 5s.. ,1940 
Kan  C  <fc  Pac  1  st  g  4e. . .  1990 
Mo  K  &  E  1st  gu  g  5s.  ..1942 
M  K  «fc  T  of  T  let  gug 58.1942 
Sher  Sh  &  So  1st  gu  g  5a. 1943 

Missouri  Paoific  3d  7s 1906 

let  consol  gold  6s 1920 

Trust  gold  5e  stamped. al917 

Registered ol917 

let  coll  gold5s 1920 

Cent  Br  Ry  1st  gu  g  4s.  1919 

Leroy  &  C  V  A  L  1st  g  5s  1926 

Pao  R  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s.  ..1938 

StLIrM&Sgencong5sl931 

Gen  con  stamp  gl  d  g  5s  1 931 

Unified  &  ref  gold  4s..  1929 

Eiv&G  Div  let  g4e.. 1933 

Registered 1933 

Verdi  V  1  &  W  1st  g  58.1926 
Mob&Birm  prior  hen  g 5s 1945 

Mortgage  gold  4s 1945 

MobJ  &  K  C  lslcons  g5s.l953 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s../il927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4e    -See  Southern 
Mohawk  &  Mai    -See Nl'C&H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan'e  Da  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  &  St  Diet  78.1913 
let  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1928 

McM  M  W  &  Al  let  6s. .1917 

T&  P  Branch  1st  6s....  1917 

Nash  Elor  <fc  Shef    See  L  &  N 

Nat  of  Mex  prior  lien  4  4s.  1 926 

let  consol  4s 1951 

NewH&D  SeeNYNH&H 
N  J  June  RR  -See  N  Y  Cent 
New  &  Cin  Bdge  See  Penn  Co 
N  O  <fc  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  &  Man  Bch  -S'ee  L  I 
N  YCeut<fc  H  Rivg  34s. 1997 

Registered 1997 

Debenture  5s  of...  1884-1904 

Registered 1884-1904 

Registdeb  5s  of.. .1889-1904 
Debenture  g'4s....  1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  34s. -.1998 

Registered 1998 

Mich  Cent  coU  g  3  4a. ...  1 998 

Registered 1998 

Beech  Creek  let  gu  g4a. 1936 

Registered 1936 

2d  gu  gold  5s 1936 

BeechCrExtl8tg34ebl951 


M-N 
J-J 
J -J 

M-R 
M-S 
M-S 
MS 
,T-J 
M-S 
J-J 
J-J 
FA 
K-A 
K-A 
A-O 
M-S 


A-O 
A-O 
J-J 
J-D 


J-J 

J'ly 
J'ly 
A-0 
A-O 
FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
A-O 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 


M-N 
M-N 
M-S 
J-J 
J-J 


F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 


A-O 


Price 
?Viday 
June  17 


Week's 
Range  or 
Last  Sale 


■«_ 


•8-° 


Bid 
107 
125 


Ask 


11218.... 

1214. ... 
744 

106     

9834 

1074 

94     Sale 


Low       High]  No 
1084  Jan  '03  .... 
195     Mar'04 
12234  Aug'03 
lie's  Mar'02 
122     Apr'iU 

75     J'ne'02 
113     Nor*99 

991-2       994 
107  4J'ne'<>3 

93  94 


1124. 
1124. 
113 '4. 
106  . 
98     . 


102     Sale 


109^4 


63     Sale 


95 


138     

108  4 

118^ 

1124 

114348ale 
95       964 


98  \  Sale 
78       783b 
1004  Sale 
85 

974 

8834  Sale 
1084110 
1014102 


1064107i<. 

120     

107     10734 


108     Sale 

9334 

*101     

103  4  Sale 

1144 

1154  Sale 

114 

90    Sale 
914   92  4 


101     . 
1114. 

89     . 


123«8.... 

120     .... 
934    96 

113     .... 
87       904 
94     .... 


1244. 
1134. 
116  . 
115  . 
115     . 


10234 

7434  Sale 


10041004 

9834 

10134  Sale 
101     


99  V 

904- 
100     . 


924  Sale 
91 

89*1  Sale 


10641064 
1053s-.  - 
110     .... 


Range 

since 
January  1 


111  Doc '03 
LIB     Jan '04 

112  Apr'01 
L10     Mar'03 

98  4  J'ne'04 


1034    104 
1034  Dec '02 
10934     10934 


62  6334 

12  4J'ne'04 

634  J'ne'04 


934       93  4 
90*8  J'ly '01 


105     May'00 


142  Dec '03 
1123s  Dec '03 
1204  Feb '04 
121  Jan '02 
1144  114a4 
96  96 

98     Apr'01 


103     Nov'01 

984  9834 
7734  784 
994  1004 
82     Mar'04 

102  Jan  '04 
8834       8834 

109     T'ne'04 

102  J'ne'04 

103  May'U4 
10658  J'ne'04 
1204J'ne'()4 
107        10734 


1074     108 

934  944 
100  May'01 
1034  1034 
11334  May'04 
1144  1154 
109a4  Oct  '03 
894  90 
92  4       924 


1114  Mar'04 
91     Feb '04 


12334  J'ne'04 
121     Apr-04 

93  93 

113  4May*04 
90  May'04 
984Nov*03 


1244  J'ne'04 

112  J'ne'04 

113  Dec '99 
113  4  J'ne'04 
111     Dec'99 

1034  J'ne'04 
744       7434 


100        1004 
99  4  J'ne'04 

101 34       101*4 

1004  Apr '04 
100  4  Mar'04 
1003s  Mar'04 
99  Dec '02 
99»4  May'04 
994Nov'0 
92  924 

894       91 
894       90 
91     Jan '03 
1064     1064 
102     Mar'04 


20 
19 


39 


2 
22 


20 


17 


22 

"i 


67 

21 

117 


Low   High, 


12334  125 


119     122 


974    99^ 
89"  "9'i" 


115     115 
112     115 


914    984 


1014104 


107410934 


60 

12 

6 


714 

103,, 

934 


91       96 


12041204 


113     1154 
95  4    98 


964 IOO34 
754    81 
9841043s 
80       82 
102     102 
86       8834 
1064111 

99     1024 
100     103 
10634  109  4 
118:4122-«8 
104     107a4 


10334  108 
914    944 


101  1034 
10941144 
1113ell54 


84 
91 


90 
9234 


11141114 
91       91 


12334  1264 
121     130 

90       94 
1134114 

884    91 


120     1244 
1104115 


11341134 


100     1034 
73       7634 


96s41004 
98  994 
100  1023s 
10034  1004 
10041004 
100     1004 


9941014 


86  92 
86  90 
85  4    90 


104     1054 
102     102 


iiONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  June  17 


Price 

/■'rirtau 

June  17 


N  Y  Cent  <fc  H  R— {Continued) 
Cart  &  Ad  lstgu  g  4s. ..1981 
Clearf  Bit  Coal  lata  148.1940 
Gouv&Oeweletgug5s  1942 
Moh  &  Mai  1st  gu  g  4s. .1991 
N  J  Juno  R  gu  1st  4s. ..1986 
NY&Pul8tcongug4s  1993 
Nor*  Mont  lstgu  g  5s. 1910 
West  Shore  1st  4s  gu... 2301 

Registered 2361 

Lake  Shore  gold  34s....  1997 

Registered 1997 

Debenture  g  4s 1928 

Det  Mon  &  Tol  1st  78.1906 

K>  V&G  K  1st -rue 58.1938 

Malion  C'l  RR  let  5s.  .1934 

Pitts  McK&Y lstgu 6s. 1932 

2d  guar  6s 1934 

McKeesA  BVlstg6el918 
Mich  Cent  1st  consol  68.1909 

6s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L  &  S  1st  g  34s 1951 

lstg34s 1952 

Bat  C  &  Star  let  gu  g  3s. 1989 
N  Y&  Harlem  g  3 4s... 2000 

Registered 2000 

N  Y  &  North  1st  g  5s...  1927 
R  W&  O  con  1st  ext5eJil922 
Oswe<fe  R2dgu  g5s...el915 
R  W <fc  O  T  R  1st  gu  g  58.1918 
UticaA  Blk  Riv  gug  48.1922 
N  Y  Chic  &  St  L  let  g  46.1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
NY&LongBr  See  Cent  of  N  J 
NY&NE  SeeNYNH&H 
New  York  New  Hav  &  Hart— 
Housatonic  R  con  g  5b..  1937 
N  H  &  Derby  con  g  56..1918 

N  Y  &  N  E  let  7s 1905 

let  6e 1905 

N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  &  W  ref  letg  4e..tfl992 

Regie  $5,000  only #1992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Ieland 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  1st  g5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't &  extg6s..l934 

New  River  1st  g  6s 1932 

N  &  W  Ry  let  con  g  4s. 1996 

Registered 1996 

Pocah  C&  CJoint4s..l9tl 

C  C&  T  let  gu  g  5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  niinois  See  Chi  &  N  W 
North  Ohio  See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s.  ...1996 

Registered 1996 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 

StP&NP  gen  g  6s. ...1923 

Registered  certifies. .1923 

St  Paul  &  Dul  1st  5s.  ...1931 

2d  5e 1917 

let  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  68..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s.  1936 

General  gold  58 1937 

Ore  cfe  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  N  Y  O 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s. ...1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g44s..  1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co — Guar  1st  g  44s.  1921 

Registered 1921 

Guar  34s  coll  truet  reg.1937 
Guar  3 4s  coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3 4s. 1916 
C  St  L  &  P  1st  con  g  5s. 1932 

Registered 1932 

CI  &  Pgen  gug  44s  ser  A. '42 

Series  B 1942 

Series  C  34s 1948 

Series  D  3  4s 1950 

Erie&  Pitts gug34s  B.1940 

Series  C 1940 

N&  C  Bdge  gen  gu  g44s  1945 
POC&StLgu44sA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  34  guar  g....l949 
Pitts  Ft  W  &  C  1st  7s.  ..1912 

2d78 1912 

3d  7s 7i,1912 

Penn  RR  1st  real  est  g4s.l923 

Consol  sterling  g  6s 1905 

Con  currency  6s  reg...pl905 


J-D 
J-J 
J-D 
MS 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
M-S 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 

H 

j-j 

M-S 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


bid  Ask. 

874".': 


M-N 
M-N 
J-J 
J-J 

M-S 

M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 

n 

J-D 

F-A 
Q-F 
F-A 
A-O 

J-D 
M 

J 


Week's 
Range  or 

Last  .stile 


Low        Jligh 


(i 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

M-N 
A-O 
A-O 

J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 


107  4  J 'lv '00 
106      Oct '02 

105  4  Nov'01 


1094  Sale 
IOS'4  100 
984    994 


99  34  . 
1044. 
121     . 

120  . 
128  . 
130  . 
116  . 
1104. 
12034  . 

121  . 
'106     . 


954. 
67     . 


1134- 
116     . 


1044 

1044  Sale 


122*8 


IO334 
1024 


10234  10338 
1014—. 


1274 

125  4 

1274 

9934  100 

"92  4  Sale 

111     

1004 


1044  Sale 

104     Sal«j 

734   7334 

72  38  Sale 

964 


1224 

119     

1104 

10534 

944  100 
844 

114     


108 
109 


107     . 

1024. 


1094  Sale 
108     

894 

904 

9534 

117     


113=8. 

112»8  . 

944. 

95     . 

944. 

944. 
102  . 
1094. 
1094 . 
105  . 
1004. 

9034. 

1204. 
1194. 
1194. 
1044. 


95     Apr  '02 


109         1094 

1054    1073, 

99  4  J'ne'04 

98     Apr '04 

9934  J'ne'04 

114     Feb '02 


"3^ 


No 


liantje 

Since 

January  1 


52 

B 


121 
139 


Nov'03 
Jan '03 


109°8Apr'04 
122  Jan  '04 
127  J'ne'02 
1064  J'ne'04 
1064Nov'00 


964  May'04 
lbo"  Sep ''03 


113  Apr'04 
11638  J'ne'04 
11334  Jan '02 


1044  Apr'04 
1034  1044 
101     Mar'04 


13134Apr'03 


1014  Apr'04 
101     Sep  '03 

10234     103 
100     Dec '03 


112  4  Apr '04 

130     Aug'03 

127     Nov'03 

127     Apr'04 

984     100 

96  4  Sep '03 

91  92  4 

107  4  J'ly '01 

994  May'04 


1044     105 
103        104 
734       734 
714       723b 
9758Jan'04 


1224  Mar'04 
132  J'ly '99 
1124  J'ly '03 
105  4  Apr '04 
964  Nov'03 
85  May'04 
113  4  May'04 


il44May-03 
1084  J'ly '02 


107  107 

1024  1024 
102  Apr'02 
1094     109 14 

108  May'04 
102     Nov'98 

924  Dec '03 

954  Mar'04 

118     May'04 


1084  Aug'03 


96     Jan '04 

102     Nov'00 

9S34  Apr'04 


L08  Apr'04 
110  Mar'04 
1164Feb'01 
101 4  Jan '04 
904  J'ne'04 
127^  Oct '02 
121  Mar'04 
119  Apr'04 
1074  Mar'04 


59 


Low    High, 


106N  109  4 

l<it;i.,  108-4 
10()->4 
98        98 
984    994 


113     1154 
1154H74 

11634  11634 


117 


45 


80 

17 

76 
15 


10941124 
122     122 


10541064 
9*64  "974 


104  1044 
10234  10434 
101     101 


10141014 


10041034 


111     1124 


125  4129 
964100 


874    924 
994ib'i"4 


1014105 

101     1034 

704    734 

6834    724 

97«s    97«b 


12241224 


10541084 


86       85 
111     1134 


105     110 
10241024 


108    1094 
1064  10S4 


954    96 
118     118 


96       96 

9834"9834 


108     110 
10934  1114 


10141014 
90       92 


121  121 
119  119 
10441074 


Ml.SCELl^ANEOUS   BONDS— Continued  on  Next  Page 


Coal  and  Iron 

Col  O  &  I  Dev  Co  gu  g  5S.1909 
Col  Fuel  Co  gen  gold  6s. ..1919 
Col  F  &  I  Co  gen  8  f  g  5s..  1943 

Convertible  deb  g  5s 1911 

Truet  Coctf8 

Gr  RivCoalA  C  Istg6s..l919 
Jeff  &  Clear  C<fell8tg5s.l926 

2d  gold  5s 1926 

Kan&  H  C  &  C  let  e  f  g5e.l951 
Pleas  Val  Coal  1st  g  s  I  53.1928 
Rooh  &  Pit  C  &  I  pur  m  5s.  1946 

Tenn  Coal  gen  5s 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  1st  consol  6s.. 1917 

Can  C  M  Co  1st  gu  g  6s.  1922 

DeBar  C  &  I  Co  gu  g  68.1910 

Va  Iron  Coal  &  C  1st  g  58.1949 

Wn  L  E  <fe  P  C  Co  1st  g  58.1919 


J-J 
M-N 
F-A 

F-A 


A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


106 
100 

69 

Sale 
.  73 
696a 

104 
103 

105^ 

102 
109 

91 

103 

1044 
71 

55     Nov'00 

105     Mar'04 

99        100 

73     May'04 

71 4  Apr '04 

115    J'ne'02 

107     May'97 

102  4  Oct  '03 

1064  Feb  '02 

105     Oct  '00 


91 
100 
108 
102 
105 
71 
32 


J'ly  '03 
Apr'04 
J'ne'04 
Dec '03 

105 
J'ne'04 
Jan  '00 


37 


105     105 
954100 

69  794 

70  73  4 


102     106 
1014108 


1004105 
674    73 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4e  1929 
Comm  Cable  Co  1st  g  4s.. 2397 

Registered 2397 

Erie  T  .ft  T  col  tr  g  s  f  6s. .1926 

MetT&Tlstsf  g5s 1918 

Mut  Un  Tel  Co    See  Westn  Un 

N  Y  &  N  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg    See  West  U  n 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  44s. ..1950 

Mut  Un  Tel  s  fund  6s. ..1911 

NorthwTelguf  44s g.. 1934 

Manufacturing  &  Industrial 

Am  Cot  Oil  ext  44s 1915 

Am  Hide  &  L  1st  s  1  g  6s. .1919 
Am  Spirits  Mfg  1st  g  6s. .1915 
Am  Thread  let  col  tr  4s. ..1919 


M-N 

J.J 
M-N 
M-N 
J-J 


Q-F 
M-S 
M-S 
J-J 


96 

94 

964 

10934 

1084 

1094 

102  4  Sale 
106  

97 

974 

80 

87 

77 

79 

90  May'04 
1004Apr'02 
1004  Oot  '00 
109  Oct  '99 
10934  May'04 

1054  J'ly '03 

10834  J'ne'04 
1024    10234 
107        107 
IO334  Apr'04 


974       974 
764       77 
85     May'04 
774J'ne'04 


20 

3 


90      90 


10934  10934 


105  10834 
10141044 
107     107 

100    10334 


95  994 

70  814 

82  88 

74  784 


•No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  Feb    e  Due  May    ^DueJ'ne    h.  Due  J'ly    p  Due  Nov    s  Option  sale. 
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BONDS 

n.  y.  stock  exchange 
Week  ending  June  17 


Peiin  an— (Continued) 

Conaol  gold  58 1919 

Couaol  gold  4s 1943 

Convertible  g  3%s 1912 

Alleg  Val  gen  gu  g  4s...  1942 

CI  A  Mar  1st  gu  g'4%s..l935 

DRRK4  Bge  1st  gu  4sg.'36 

GrRA  I  ex  lstgug  4  His  1941 

Sun<&  Lewis  1st  g  4s.  ..1930 

UNJ  RR.feCaiigou48.lUll 

Pensacola  A  Atl  See  L  A  Nasi) 

Peo  A  East    See  CCC&StL 

Peo  A  Pek  Uu  1st  g  08....1921 

2<l  gold4%s 61921 

PereMarq— ChA  \V  M  6a  192  1 

Fllnt<fcPM  a  lis L920 

1st  ccmsol  gold  5s 1938 

PI  Huron  Div  latg  68.1939 

Sag  Tub  A  H  lstgug  4S.1931 

Phila  <fc  Reading  cons  78.1911 

Piuu  creek  reg  guar  6s. ..1932 

Pitts  Cm  it  St  1,     See   fenn  Co 

Pitts Cleve<S  Tol    Bee  h&O 
Pitta  Ft  W  A  Ch     See  Penu  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  A  L  Erie  2d  g  5s...al92b 
Pitts  McKeos  A  V  SeeN  Y  Cen 
Pitts  Sll  ALE  1st  g  5s.. .1940 

1st  cousol  gold  5s 1943 

Pitts  &  West     See  15  <fe  O 
Pitts  V  &  Ash  1st  con  56.1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  A  Sar    See  D  A  H 
Rich  A  Dan    Hee  South  By 
Rich  A  Meek    «S'ee  Southern 
Rio  Gr  West  See  Den  &  Rio  Gr 
Rio  Gr  Juno  1st  gu  g  6s...  1939 
RiogrSo  1st  gold  48 1940 

Guaranteed 1940 

Roch  A  Pitts    See  B  R  <fc  P 
Rome  Wat  &  Og   Sea  N  Y  Cent 
Rutland  1st  con  g  4 Has... .1941 

Rut-Canad  1st  gu  g  4  His.  1949 

Sag  Tus  <fe  H    See  Pere  Marq 
t  Jo<&  Gr  lal  Istg4s...l947 
St  Law  A  Adiron  1st  g  5s.  1990 

2d  gold  6s 1990 

St  L  A  Cairo    See  Mob  A  Ohio 
8t  L  A  Iron  Mount    See  M  P 
BtLKCAN    See  Wabash 
St  L  M  Br    See  T  RR  A  ol  St  L 
St  L  A  S  Fran  2d  g  6s  CI  B  1906 

2d  gokl  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  L  A  S  F  RRconsg48..'96 
Southw  Div  1st  g  6s. .1947 

Refunding  g  4s 1951 

E  O  Ft  S  A  M  con  g  6s. .1928 
KCFtSAMRyref  g4sl936 
K  C  A  M  R  A  B  1st  gu  58.1929 
St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  Inc  bond  ctfs...pl989 

Consol  gold  4s 1932 

Gray's  PtTer  lstgug  5s  1947 
St  Paul  A  Dul  See  Nor  Pacitic 
St  Paul  M  A  Man  2d  6s. ..1909 

.  1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4*28..  1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

EMinnlstdlv  Istg6s..l908 

Nor  Div  1st  gold  4s 194b 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6a 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Will  A  S  P  1st  gold  6s. .193b 
8t  P  A  Nor  Pao  See  Nor  Pac 
St P A S'x City  See OStPM&O 
Salt  Lake  C  1st  g  s  f  6s.. .1913 
8  Fe  Pres  A  Ph  1st  g  6s... 1942 
8  A  A  A  P  See  So  Pac  Co 
8  F  A  N  P  1st  sink  f  g  5s. 1919 
Sav  F  &  West  See  Atl  Coast  L 
Soiolo  Val  A  N  E  See  NorA  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  5s 1911 

Car  Cent  1st  cou  g  4s.. .1949 

FlaCenA  Pen  lstg  5s. 191b 

1st  land  gr  ext  g  5s. ..1930 

Consol  gold  6s 1943 

Ga  A  Ala  By  1st  oon  5s  ol945 
Ga  Car  A  No  lstgug 6s  1929 

Beab  A  Boa  1st  6s 1926 

Sber  Shr  A  So    See  M  K  A  T 
811  So  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  A  So  1st  g  6s 1924 

So  Car  A  Ua    See  Southern 
So  Pac  Co— Coll  tr  g  4  %s. .  1906 
Gold  4s  (Cent  Pac  coll).  fcl949 

Registered /tol  949 

A<S>  N  W  lstgug  6s 1941 

Cent  Pao  1st  rof  gu  g  4a  1949 

Registered 1949 

Mort  guar  gold  3%s..A:1929 

Registered /tl  929 

Gal  Mar  Ai  S  Alstg6s..l910 

2d  gold  7s 1905 

Mex  A  PaclstgSs 1931 

Gila  VGAN  Istgug6s.l924 

Uous  E  &  W  T  1st  g  68.1933 

1st  guar  5s  red 1933 


n 

J-D 
A-O 
M-N 
A-O 
FA 
J-D 
J-D 


J-J 
A-O 


A-O 
J-J 


M-N 
J-J 
J-J 
A-O 


J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
WIN 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

M-S 

J-J 


A-O 
M-N 
J-J 


J-J 


J-J 

J-D 

J-D 
J-D 
J-J 
E-A 
FA 
J-D 
J-D 
F-A 
J-l) 
M-N 
M-N 
M-N 
M-N 


Price 
Friday 
June  1 7 


Ask 


Bid 

113Hj 

lOliH! 

u6  H:  Sale 

102  Vl 

108% 

LOO     

109 '8 

100      

109% 


121      . 

S»7l4 
105      . 
120      . 
109  *4. 
100%  . 


98 


117H». 


119=8  ■ 


113 
112 


11234 

100%  Sale 

' 99 

94  *4    94?,, 


108     , 
64Hj. 


83 


103  %.... 
103  Hi.... 
126%.... 
112%  112% 


98% 

82%  Sale 
119Hi 

7978  8816 

101     


04     

74     Sale 
69     Sale 


108  Hi. 
134     . 


110 


109  Hj. 
101  *«. 


1033s. 


123     . 
134%. 


117     120 
116% 


102  %. 


69       093, 
97     Sale 
92  Hi    93 

104     

102*4 

106     108  Hi 

106 

108      .... 

105  .... 


102 


nooHjiooHi 

93     Sale 


102     

lOO3*  Salo 


86  Hi  Sale 


107     1H»H: 

102     

107     

106     

106     

103  Hi 


Weeks 
Range  or 
Last  Sale 


Low 
114 
106 
96 
102 


High 
Deo'03 

Aue'O 
96  i 
Kov'97 


lliMi  Mai '00 


108  Hi  Apr '01 


117     Mny'OO 


121 

95 

109 

L20 

109 


May'04 
J'ne'03 
Apr  '02 
J'ne'04 

May  01 


HOHiFeb'04 


119*4  Apr '04 
137     Nov'97 


120     Oct  '01 
112%  Dec '02 

115%  Mar'04 
98     J'ly'97 


114%  Mav'04 

100 '4  100  Hi  306 
99  99  2 

94%       94 'V    10 


110Hz  HOHi 
63  Hi  Mar'04 
92     Mar'03 


"2-e 
as 


No 


28 


10334  May'04 
lOl^Nov'Ol 

84Hl       84Hi 


103%  J'ne'04 
103  Hi  May'04 
126  J'ne'04 
112H2     112H2 

96  Hi  May'04 
100     Jan  '04 

82  82% 

119  Hi  Feb '04 

79  Hi       79  % 


94 
73 
68  Hj 


94 14 
74 
69  U 


109  May'04 
132  J'ne'04 
140     May'02 

110  110 
lieHjApr'Ol 
109  Hj  May'04 
102  May'04 
106  May'01 
104     Aug'03 


128  Apr '02 
135  Apr '04 
115  Apr '97 
114  Hi  Mar'04 
117     Jan '04 


110    Jan '04 
11334Dec'01 


70  J'ne'04 

97  97Hs 

93  93 

100  Sep  00 


106HiFeb'02 
10534  J'ne'04 
105  Hi  Feb '04 
lll14May*03 


102    Jan  '03 

99  ?e     100  Kt 
91  93  Hi 

87    Jan  '04 
102     Apr '01 
1003a     10078 
99  U  Mar'03 
86  H.       86  Hi 


110>4  Feb '03 
103^  Apr '04 
107  J'ne'114 
106  J'ne'04 
105  Deo  '03 
103     Nov'03 


67 
48 


10 


62 

174 


272 
"47 


Range 

since 

January  1 


Low   High. 


94  Hi    97 
i.08«a  1084 


120  Hi  123  Hi 


lis      120 
1(I7:,4  HOH2 

109  ^110  Hi 


11914  119H: 


115Hill5Hi 


114i«n4H* 
9408 100  Hj 
98       99 
91%    94% 


HOHjIIOHj 
63  H.    63  Hi 


10334  104 


84       84Hi 


103% 
103  Hi 
12234 
110 

96 
100 

79  Hi 
119Hi 

78 


105 
103  Hz 
126 
112Hi 

96H> 
100 

84 
119  Hi 

80% 


91  Hi  96% 
70  Hi  78  Hj 
65  Hj    7434 


107%110Hj 
130     132 


107HillO 


lugHiiii^ 

100     103 


133     136% 


114HjH4Hj 
117     117 


no   no 


65 

96 


70Hj 
99  Hi 


92*4    93 


102     10634 
IOoHjIOSHj 


97%1013< 

87  Hj    93  Hi 
8534    8734 
97     102 
971*  101% 


84        86  Hi 


IOOH1IO334 
105% 109 
105     108 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  junk  17 


Southern  Pac  Co — f  Conti?it<eii ; 

H&TClst  g5sintKU..1937 

Consol  g  6s  mt  guar.  ..1912 

Gen  gold  4s  int  guar. .1921 

Waco<&  N  Wdiv  1st  g6a'30 

Morgan's  La  A  T  1st  7s.  19 is 

1st  golil  6s 1920 

N  YT&Mex  gulstg4s.l912 
No  of  Cal  1st  gu  g  6s. ...1907 

Guaranteed  gold  5s 1938 

Ore  A  Cal  1st  guar  g  5s. 1927 
SA&APasslstgug4s.l9-i:i 
SoPof  Argul8tg6s...cl'.ioii 

1st  guar  k  6s cl91o 

8  Pol  Cal  1st  g  6s 1906 

1st  g  6s  series  B 1905 

lstg68  8eriesCcfc  D...1906 
1st  g  6s  series  EJi  F...1912 

1st  gold  6s 1912 

1st  oon  guar  g  5s 1937 

Stamped 1906-..  1937 

SPacofN  Mexlstg6s..l911 

S  P  Coast  lstgug  48 193  7 

Tex  A  N  O  1st  7s 1905 

Sabine  Div  lstg6s 1912 

Con  gold  6a 1943 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s. .  1938 
Mem  Div  1st  g  4Hi-6s...  1996 

St  Louis  div  1st  g  4s 1961 

Ala  Cen  B  1st  g  6s 191b 

Atl  A  Danvlst  g  4s 194b 

Atl  &  Yad  1st  g  guar  4s. 1949 

Col  <fe  Greeny  1st  6s 1916 

ET  VaA  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1966 

E  Ten  reor  lien  g  5s 193S 

GaPac  Ry  1st  g  6s 1922 

Knox  A  Ohio  1st  g  6s.. .1925 

Rich  A  Dan  con  g  6a 1915 

Deb  5s  stamped 1927 

Rich  A  Meek  1st  g  4s...  194s 

So  Car  A  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s.  ..1916 

Series  D  4-5s 1921 

Series  E5s 1926 

General  6s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s..  1924 
West  N  C  1st  con  g  6a. .1914 
SAN  Ala    See  L  A  N 
Spok  Falls  A  Nor  let  g  6s. 1939 
Stat  Isl  Ry  1st  gu  g  4 His..  1943 
Sunb  A  Lew    See  Penn  BB 
SyraBingANY    SeeDLAW 
TeboAN    SeeMKAT 
J.  er  A  ol  St  L  1st  g  4His..l939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  A  N  O    See  So  Pac  Co 
Tex  A  Pac  E  Div  1st  g  6s..  1905 

1st  gold  5s 2000 

2d  gold  inc  5s $2000 

La  Div  B  L  1st  g  5s 1931 

W  Min  W  &  N  W  1st  gu  5s  '30 

Tol  A  OC  1st  g  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  <fe  M  1st  gu  g  4s.. ..1990 
Tol  PAW  1st  gold  4s....  191 
Tol StLA  Wprlieng3Hjs. 1925 

60-year  gold  4s 1950 

Tor  Ham  A  Butt  1st  g  4s./tl946 

Ulster  A  Del  1st  con  g  58  1928 
aPacBBA  Igrg4s..l947 

Begistered 1947 

1st  lien  convert  4s 1911 

Begist  ered 1911 

Ore  By  <fc  Nav  con  g  4s.  1946 
Ore  short  Line  1st  g6s..  1922 

1st  consol  g5s 1946 

4s  A  participating 192" 

Utah  Ji  Nor  1st  7s 190S 

Gold  5s 1926 

Uni  N  J  BB  <fc  C  Co  See  Pa  RR 
Utah  Central  See  Bio  Gr  Wes 
Utah  A  North  See  Un  Pacitic 
Utica  &  Black  B  See  N  Y  Cent 

VerVallndAW    See  Mo  P 
irginiaMid    See  South  Ry 
Va  <fc  Southw't  1st  gu  58.2003 

Wabash  1st  gold  6s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  t'd  g  5s..  1921 
Det&Cli  Ext  1st  g  5s.  .1941 
DeeMoin  Div  1st  g  4s. .1939 

Om  Div  1st  g  3HiS 1941 

Tol  A  Cli  Div  1st ■  g  4s...  1941 
StChas  Bridge  lstg  Bs.1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  A  W    See  Southern 
WestN  YA  Pa  lstg  5s. .1937 

Gen  gold  3-4s 1943 

Inoome  5s <<1943 

West  No  Car    See  South  By 
West  Shore    See  N  Y  Cent 
W  VaCent  A  P  lstg  6s. .1911 
Wheel'g  <fc  L  E  1st  g  5s...  1926 
Wheel  Div  1st  gold  6s.. 1928 
Exteu  *  Imp  gold  6s. ..1930 

1st  consol  4s 1949 

Wilkes  A  East  See  Erie 
Wil  it  Sioux  F  See  St  P  M  A  M 
Winona  A  St  P  See  C  &  N  W 
Wis  Cent  50-yr  1st  gen  48.1949 


Price 

fritfav 
June  1 ? 


Ask 


J-J 
A-O 

A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A  O 
J-J 
J  J 
J-J 
J-J 
A-O 
A-O 
AC 
A-o 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-8 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-l- 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
E-A 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 
J-J 
FA 

M-S 


J-J 


Rid 
113 

110  Hi 

95 

124% 

127  Hi  129 
120     


10634  1074 

106  Hi 

101      

3534  Sale 

10734 

108%  Sale 

10134 

1024a 

104  % 

115*4 

1133* 

109      

107     

108     


107  J'ne'04 
113  Jan '01 
100     Jan '01 

S3 14       86  7s 

108  Mav'04 
108 

May'01 
Oct  '03 
Apr '04 
115  '„ 
114HjApr'04 
119  Feb '04 
1073-1  J'ne'04 
108     Mar'04 


101 


103     

11734  Sale 


94  !* 
112 

95Hi 
116 

93% 

87 

117*4 
114l4 

117% 
109  Hj 

12134 

123% 

116 

llOHj 

85 
105  Hj 

111*4 

108  Hj 
111% 
112 
112 
92 
II6H1 

122 


Sale 

Sale 


94  7t 


118*4 

112 


112Hi 
Sale" 


112H? 


Week's 
Range  or 
Last  Sale 


3t3 

So 


Low       High 

112  Apr'04 

113  May'04 

92%Mhv'im 
127  Hi  Feb '02 
130  Apr'04 
121     May'04 


108 
102 

102 
102 
115' 


101     Feb  "04 
111  Hi  Oct  '02 
103     Jan'oi 
116%     118 
110     Feb'o-i 

93  94*4 

1 1 3     Dec  '0;; 

94*4       96 
117*2  Apr'04 

91%  Mar'04 


IIOI4 , 

116*4  Sale 
112 


118     May'04 
113HjApr'04 
118         118 
III34  May'04 
123     J'ne'04 

122  May'04 
II6H1  116% 
108  Hi  Dec '03 

92  Sep  '02 
105  Hi     1053., 

123  Feu '02 
112     Feb '03 
115     Jan '03 
112         112 
110  Hi  May'04 

93  Dec  '03 
116*4  J'ne'04 

117  J'ly'00 
104Hi  Sep '02 


116*4       116*4 

115     May'04 
110     Mar'04 


Range 

Since 

January  1 


A'o    /.,,)v    Hiuh 
110      112 
112      113 
90  Hi    93  Hi 


366 

"i 

10 


170 

"2*9 

35 


100     

118     119 
80        85 

109  Hj 

106  Hj 

113*4  111% 

111% 

103     106 

93     

91 

84 

70 

90     

108     

105  Hi  Sale 


92 
85Hi 


98;,4  Sale 


100*2  101*4 

123 'a 

116^4 

96%  Sale 
109*8 


10334  105 
117     Sale 

109 '4 

103 

57*a    58  H 

100% 

10934 

95 

81      

* 99 


116% 

92*4 


109*4 
112 
111*4 
110 
90 


90*4 


90*2    91 H; 


100 

Sep  '03 

116*4 

118*2 

SO 

82 

109 

May'04 

106 Hi  Mar'04 

1147p 

May'04 

111 

May'04 

106 

Apr'04 

93 

May'04 

92 

92 

85 

May'04 

70  *s 

70  Hi 

98 

Apr '03 

112 

112 

105 

105% 

104 

May'04 

98 

99 

98*4 

98*4 

101 

101*8 

122%  J'ne'04 

116*2 

117 

95  "s 

90% 

112 

Dec  '03 

114  Hi  Apr '02 

1033i  J'ne'04 
116        117 
109  *a    1o934 

101  Hi  Apr'03 
5734       59 

102  Jan  '04 
HO  Hi  J'ne'04 

90      Feb '04 

81%  May'04 

98     Mar'02 

109  Hi  Mar'03 


116  Apr'04 
93%  May'04 
40     Mar'01 


112  Dec  '03 
112  Apr'04 
110%.M,iv'01 
109  Apr'04 
89%       89% 


90 


8  J 
6 


100     lOo 
76       S5*4 

105  108 

106  K»s% 
10IH2 102 

i'02""  i'02"" 

115*4  115*4 
114*2l;4Hl 
119      119 

107  lll» 

108  10834 


1 

124 

995 

1 

26 

14 

252 


127 


11 


130 
121 


130 
121 


>H» 


106% 107 


101     101 

103"  i"03  " 
111     118 

10s    no 

9234     9  5 '4 


93  Hi    96 

115     117Hj 
91%    92 


118  118 

113  lllHl 

117  ir.1% 

109  111% 
118%  122 

120  123 

114  116% 


103%  106 


110     113 

110*2  112*3 


112*2116*4. 


no    110*4 

112%115% 
110     110 


115 

SO 

108 

101 

112*4 

111 
105 

91 

86 

81 

68 


118% 

93 
110% 
K'GHi 
115 
1H 
106 

93 

92 

85 


106*4 

100% 

100% 

94% 

96% 

98Hi 

120% 

111 

90% 


112 
105% 
104 
100% 
98% 
102% 
124 
117 


100%  104 
114%  118 
106*4  109% 


56  Hi    68 
102      102 
106*4110% 
90       90 
79%    81% 


115     116 
93       93% 


109*4  114 
110%  110% 

109     109 
S6       91 


90%    20    88%   90J 


MISCELLANEOUS    BONDS— Concluded. 


[Hnnufnctiiring  A'  Indiintrhil 

Bar  A  8  Oar  Co  1st  g  6s.. .1942 
Consol  Tobacco  50-yr  g  4s.  196 1 

Registered 1951 

Distil  Sec  Corconv  lstg  5s. '27 
Distill  of  Amer  coll  trg  Ks.  1911 

IU  Steel  Co  deb  6s 1910 

Non-com-  deben  6s 1913 

Int  Paper  Co  1st  con  g  0s.l9lb 
Int  St  Pump  lo-yr  con  v.  6s  '13 
Knlcker  Ice(Clno)  1st  g6s.'2b 

Lackaw  Steel  1st  g  6s 1923 

NatBtarohMfgCol8tg0sl920 
Nat  Staroh  Co  s  f  deb  6s..  1946 
Stan  Rope  AT  lstg  6s.  ..1946 

1     Income  gold  5s 1946 

U  8  Leatn  Co  ■  f  deb  g 6s. .19 13 
U  8  Steel  Corp  col  tr  2d  6s.d'63 

,     Registered April  1963 


62  H,  Sale 


01 
08 
95      . 

107*2 


03 


97 

98 

88 

67 

39 

8ale 

lHi 

2*2 

109 

Sale 

74*4  Sale 

106  Jan'OO 
61%  62% 
68  Hi  May'04 
01  '-  62 
99  Sep  '03 
'M     Jan '99 

92  1 
10S  ]()S 

lOD'j  J'ue'04 

93  B"eb*03 

98  98 

87  87 

B6\  J'ne-04 
89 

2      Mav'04 
109        109 
74*,       74% 
74%        74% 


242 

'  64 


82 
2 
y 

T 
"ia 

107'J 
4 


63%    62% 

57%    68  '..■ 
61%    08% 


92       92 

105*8  108 

97      102 

"92%"9-7H 
87         90  H. 
65%    60 
35        47 
1%       4*4 

107%  11 2  Hi 
68%  79% 
68%    79 


DliacoUaneoin 

Adams  Excol  trg4s 1948 

Am  Dkcfe  Imp 6s  See  Cent  N  J 
A  in  SS  Co  of  W  Vag  5s....  1920 
B'kl'n  Ferry  Co  1st  cons  g  5s  '48 
Chic  Jc  A  St  Yard  col  g  5s.  191 5 
UetM  <fc  M  ldgr  incomes..  191 1 
Boboken  L  A  l  gold  6b.. .1910 
Mad  sn  Garden  1st  g  5s. .1919 
Man  Hell  H  <fc  Lgen  g  4S..1940 
Newp  Ne  Ship  A  D  D5s<U990 
N  Y  Dock  50-yr  lstg  4s..  1951 
st  J oseph  Stk  Yds  1st  4  %s.  1930 
St  L  Ter  Cupples  Stat'n  A  Prop 
Co  1st  g  4%8  5-20  year.. 1917 
S  Yuba  Wat  Co  cou  g  6s..  1923 
Sp  Val  Wat  Works  1st  Os.1906 
U  S  Red  A  Ref  1st  sfg  68.1931 


MS 

M-N 

F-A 
J-J 
A  O 
M-N 
M-N 
M-N 
J-J 
K-A 
J-J 

J-D 
J.j 
M-S 


102     102% 


02 

102% 

77       82 


89%    90Hi 
100     


99%. 


101%     102*4 

10034  J'no'02 
82%  May'04 

111  Mar'01 
76%  Mar'04 


50     Feb '02 


90%  J'ne'04 


108     Nov'03 

113%J'ly'00 

79     Aug'03 


27 


100     103 


61       66% 
76% '83*" 


90       91 


"No  price  Friday;  latest  bid  and  asked,    a  Dne  Jan    ft  Due  Feb   o  Due  Mar  d  Due  Apr  ZiDueJ'ly   k  Duo  Aug  o  Due  <  >et    p  Due  Not  q  Due  Deo  s  Option  sal* 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT   THE  NEW  YORK   STOCK    EXCHANGE 
DAILY.   WEEKLY  AND   YEARLY 


Week  ending 

June  1 7 

iyu4 

.Stocks 

Railroad  <tc 
Bonds 

Stale 
Bonds 

V  S 

Shares 

Par  value 

Bonds 

132,445 
274.846 
204.183 

477,438 
281,972 
208,544 

$12,214,500 
24,66  ','■■  0 
24.436,250 
45,90  ',81)0 
z7,304.85<i 
20,391,900 

$1,472,500 
1,756,000 
2,283,000 

l.vig.000 
1,803,000 

1,715,000 

$0'<,000 
:  19,000 
32, ooo 
BO, -200 
41,500 
47,000 

$282,700 

$1,000 

Thursday 

Total 

1,639,428 

$154.'!19.930 

$10,927,500 

$1,000 

Sales  at 

Week  ending  June  1 7 

January  1  to  June  1 7 

New  York  Stock 
Exchange 

1904 

1903 

1904 

1903 

Stocks — N  o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 
Government  bonds 

BR.  and  mis.  bonds 

1,639,428 

$154,919,950 

$3,000 

$1,000 

282,700 

10,927.500 

3,457,929 

$310,139,100 

$40,700 

$8,500 
11,879,300 

49,165,1^1 

$4,571,719,(525 

$325,200 

$431,400 

849,200 

284.165,000 

79,087,235 

$7,441,018,000 

$321,650 

$692,750 

349,000 

322,891,700 

Total  bonds 

$11,211,200 

$11,887,800 

$285,445,600 

$323,934,050 

DAILY  TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

June  17 

iy04 


Saturday  ... 

Monday 

Tuesday 

Wednesday . 
Thursday... 
Friday 


Total. 


Boston 


Listed 
shares 


7.290 

7,632 

11,571 

16,264 

10,894 


53,651 


Unlisted 
shares 


2,025 
2,321 
4, '.US 
2,520 
1,337 
H'LID'Y 


13,121 


Bond 
sales 


$22,000 
66,100 
55,000 
70,000 
46,500 


$259,600 


Philadelphia 


Listed 
shares 


7,859 
15.308 
13,454 
9,877 
7,013 
5,866 


59,367 


Unlisted 
shares 


3,281 
5,100 
4.341 
4,543 
4,050 
3,370 


24,685 


Bond 
sales 


$73,500 
141,800 
70,000 
64,800 
66,700 
29,400 


$452,200 


Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

Hist  mort  4s  1950  ..J-J 

flB'y  &  7th  Ave  stk  ..100 

T]2d  mort  5s  1914  ...J-J 

Con  6s  1943    See  Stock 

B' way  Surf  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 

ITCent'l  Crosst'n  stk. .100 

UlstM  6a  1922  ...M-N 

Cen  Pk  N  &  E  R  stk.  100 

Chr't'r  <fc  10th  St  stk  100 

!ol&  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  B— 

Hist  gold  5s  1932.. .J-D 

flscrip  6s  1914  ....F-A 

U  Eighth  Avenue  st.,.100 

HScrip  6s  1914. ...F-A 

H42d&  Or  St  F'y  stk. .100 

42dStM  &  StNAv.,100 

flletmort  6s  1910  .M-S 

1[2d  income  6s  1915  J-J 

Ihterborough  Rap  Tr.  100 

Lex  A  v  &  Pav  F58  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Hist  mort  5s  1909  M-N 

ConsolSs  1948....  E-A 

flSixth  Avenue  stock  100 

Sou  Boulev  5s  1945.. J-J 

So  Fer  1st  5s  1919. ..A-0 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR  5s  1946A-0 

28th  &  29th  Sta  1st  5s  *96 

HTwenty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  58  g  1931 A-0 

Impt  5a    See  Stock  Exc 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  5s    See  Stock  Exch 

Bkln  Crosstn  5s  1908.  J-J 

BknHgtslstSs  1941  A-O 

Bkln  Q  Co  &  Sub    See  Stk 

Bklyn  Rap  Tran    See  Stk 

U Coney  Is.  &Bklyn  ..100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939.J-J 

Gr  St<ftNew  1st  5s  '06  F-A 

Gr*pt  ALorinier  St  1st  6s 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pre! 100 

5s  1944 A-O 

lat4s  1951 See  St 

N  Wb'g&Flatlstex4Vs 
Steinway  1st  6s  1922.J-J 

OTHER  CrTIKS 

Buffalo  Street  Ry— 
1st  consol  6s  1931. .F-A 

Deb  68  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  UnionTrac  See  St'ck 
Cleveland  Electr  Ry.100 
Columbus  (O)  StRy..l00 

Preferred 100 

Colum  Ry  con  5s    See  Ph 
Cro88t'wnlst5s'33.J-D 

Grand  Rapids  Ry 100 

Preferred 100 


Bid 

31 
94 

23SV 

104 

Exch 
§108 
§   99  4 

280 
5117 

202 

180 

Exch 

108*2 

100 

390 

105 

390 
50 

1044 
80 

11934 
k  Exc 
Stk  E 
Stk    E 

185 

203 
§102  4 

nn^ 

172 
§102 
5105 

Exch 

100 

104 
§110 

390 
96 

109 

101 


Ask 

33V 

96 
244 
107 
list 
110 
101 
310 
121 
208 
186 
list 

1103. 

101V 
405 
106 
405 

75 
1074 

85 
120 
list 
x  list 
x  list 
192 
208 
103  4 
1124 
176 
106 
108 
list 
106 
106 
L13 
400 

99 
111 
106 


§100 

108 
b  list 

100 

231 
list 

101 

105 

Exch 

Exch 

330 

100 

111 

100 

102 

Exch 
75 

1104 
k  Exc 

100 
§.... 


§112 
§103 
175 
Exch 
70 
90 
1053« 
ila  list 


60 
874 


101 


233 


106 

list 

list 

350 

1004 

114 


list 


112 
h  list 
102 
115 


113  V 
107 
178 
list 

714 

91V 


106V 
62  V 
90 


Street  Railways 

Lake  St  (Chic)  El  stk.100 

l8t5s  1928 J-J 

HLouisv  St5sl930..J&J 
Lynn&  Bos  1st  5s  '24.  J-D 

New  Orl  Bys  Co 100 

Preferred 100 

4Vs  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  J100 

Tr  ctfs  2%  to  6%  perpet 

North  J  ersey  St  Ry  100 

1st  4s  1948 M-N 

ConsTracof  N  J...100 

1st  5s  1933 J-D 

New'k  Pas  Ry  5s  '30J-J 
Or  &  New  1st  6s  '05  A-O 
Essex  Pas  6s  1905  M-N 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob&PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

GugSs  1953 M-S 

No  Hud  Co  Ry  6s'  14  J- J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s.  ...1914  opt  A-O 

Rochester  '.iy 100 

PreferrM 100 

Con  6s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.100 
Syracuse  Rap  Tr  5s  1946 
UnitRys(StLTrans)  100 

Preferred 100 

Gen  4s  1934....SeeStk 
UmtRysSanFrau  SeeStk 
WashRycfe  El  Co.. ..100 

Preferred 100 

48  1951 J-D 

H  West  Chicago  St ....  100 
HCong  6s  1936. ...M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  6s. 
Con  Gas  (N  Y)  stk.  See  St 
Equit  Gas  con  5s  1932  See 

TTMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY  G  EL  H&P  See  Stock 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

ConsolSs  1945 J-J 

NY&  Richmond  Gas.  100 
Nor  Un  1st  6«  1927. M-N 
^Standard  Gas  com  ..100 

ITPreferred  100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909oonv'07...M-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  &  EleolOO 
Consol  Gas  of  N  J. ...100 

1st  5s  1936 J-J 

Consumers'  L  H  &  Pow 

5s  1938 J-D 

^Detroit  City  Gas 50 

Elizabeth  Gas  LtCo..lOO 


Bid 
3V 
§ 

§113 

§112 

9 

27  3, 
§   74 

79 

95 

46 

20 

69  4 

66  >i 
105 
§112 
§1004 
§101 4 

245 
§108 

17 

69 

85 
§  99 
}1 12 
110 
§104 
§122 
§100 
100 

98  V 

list 
101 

914 
§101 

134 

57 
Exch 
Exch 

15 

67 

77 

43 
i   70 


§107 
k  Exc 

Stk  E 

290 

§1064 
Exch 

§111 

§107 

35 

§103 

130 

155 
§110 


49 

91 
8i< 
{  95 

183 
4 
Exch 
Exch 

101  4 


Ask 
34 

97 
113V 
114 


76 
80 
100 
464 


70 

67  V 
105  4 
113 


255 
110 

19 

70 

86 
1004 
115 
HI 
104V 
124 


102 
100 

1024 


103 

14 

59 
list 
list 

16 

584 

78 

46  \ 

80 


109 
h  list 

x  list 
310 

107 
list 

113 

109 


§90 

§101 
r 

200 


106 
140 
170 
113 


51 
93 
i 

98 

186 
5 
list 
list 
102 


92 
102 


<Jns  !">ecuriti«'« 

Essex  <fe  Hudson  Gas  100 
KortWavne  6s  1925. .J-J 
Gas  &  El  Bergen  Co. .100 
i .rand  Rapids  Gas — 

•  1st  6fl  1915 F-A 

Hudson  Co  Gas 100 

5s  g  1949  See  Stock 
Indiana  Nat&  111  Gas— 

1st  Cs  1908 M-N 

Indianapolis  Gas  slock  61) 

1st  6s  1920 M-N 

Jackson  Gas  Co 60 

3s  g  1937 A-O 

Kansas  City  Gas 100 

•  5a  1922 A-O 

IILaclede  Gas 100 

H  Preferred  100 

Lafay'eGaslst  8s'24.M-K 
Log&WaliV  lst0s'25.J-D 
Madison  (las  6s  1920.A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas..  100 

HCon  g58  1948 S-D 

No  Hudson  L  H  &  Pow— 

5s  1938 A-O 

HO<fcIndCNat&  III  .100 

1st  6s  1926 J-D 

Pat  &  Pas  Gascfe  EleolOO 

U  Cong  5s  1949. ...M-S 
St  Joseph  Gas  5s  1937.J-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.  J-J 

Telejrr  iSc  Telephone 

flAmer  Teleg&  Cable  100 
Bell  Teleph  of  Buffalo  100 
HCentral  <fe  So  Amer  .100 
Chescfe  Poto  Teleph..  100 

5s  1909-29 J-J 

llCommercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

1|Gold<fc  Stock 100 

U44s,  1905 

Hudson  River  Teleph  100 
UN  Y&N  J  Teleph. ..100 

5s  1920  See  8tock  Ex 
1]  North  western  Teleg.  50 

Pacific  &  Atlantic 25 

HSouthern  <fc  Atlantio  25 


Bid 
91 
58 
28 

§101 

67  4 
Exch 

44 

58 

ao44 

81 

i   97 
19 


Ask 
914 
63 


103 

69 
List 

48 
63 


75 

58 

50 
§106 
§135 

73  4 
§106a4 

§100 
3 
45 
48 
100 
93a4 
894 
§   954 


87 

i.03" 

35 
104'4 
180 
115 

78 

47 
118 


86 

143 

chang 

120" 

78 

100 


Electric  Companies 

Chicago  Edison  Co.. .100 

General  Eleo  rights 

HKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY&  Q  El  L&PowColOO 

Preferred 100 

UnitedElectricof  N  J100 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B<fcNYlst6s  19 .11.  J-J 
Con  5s  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  &  Hob  con  5s  '46.  J-D 
Hob  Fy  1st  5s  1946  M-N 

N  Y&NJlst5s  1946. J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

TJUniou  Ferry  stock  .100 
Hist  5s  1920 M-N 

Railroad 

Chlo  Peo  &  St  L  pref.100 

Deposited  stock... 

Undeposited  stock... 

Prior  lien  g  4  4s'30MtfeS 

Con  mtg  g  5s  1930.  J<feJ 

Income  5s  1930 

ChRI<fc  Pac4s  (wi) 
Erie  conv4sAprl'63A&0 
Northern  Pacific 100 

When  released 
Northern  Securities..  100 

Reduced 
Pitts  Bess&  LE 50 

Preferred 50 

Seaboard  Air  Line 

Coll  tr  5s  '07  op  (wi)M-S 
South  Pacific  rights  (w  1) 

Preierred  (w  i) loo 

Va&  South  western..  100 

Industrial  and  IMiscel 

Alliance  Realty 100 

H  Allis-Chalmers loo 

^Preferred 100 

fiAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preierred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated 

Am  Malting  6s  19 1 4.  J-D 
Amer  Press  Assoc' n.  100 
Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Tobacco  com...  50 

^Preferred 100 

Am  Typefo'rs  com.. .100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

68  1919 J-J 

HBarneyA  Sm  Car  ...100 

1j  Preferred 100 

Bliss  Company  com.. ..50 

Preferred 50 

Bond<fc  Mtg  Guar.. ..100 
Borden's  Cond Milk..  100 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred. 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Century  Realty 100 

Chesebrough  Mfg  Co  100 
UClaflin(H B)  lstpref  100 

J[2d  preferred 100 

TiCommon 100 

Col  <fe  Hock  Coalcfe  I  pf  100 

1st  g  5s  1917 J  J 


100 
16 
98B. 

100 

100 

63 
54 

109 
136 
75 
107 14 

102 
8 

50 

50 
102 

96  lj 

914 

97 


90 
100 
105 


106 
200 


82 

52 

121 


88 
1444 
e  list 
123 

82 
103 


142 

6*18 

190 
89 14 
39 
74 
20 
66 


5  4 
105 
Exch 

75 

i  89 

105 

§108 

102 

40 

§   91 

28 

88 


4 
9 

§106 

88 

24 
§   934 
§   82 

133 
98  V 

2  4 
t    33 
t    74 


53l8 

195 


85V 
3 
116 
25 


90 

7  4 
41 
54 

44 
37  V 
85 
75 
V 
100 
80 


81 7b 
2 

63 

11 
158 
260 
135 

26 

84 
24 

104 

74 

15 
110 
130 
140 
345 
119 
109 
t  V 
113 

13 

65 
14 
74 

50 
100 
420 

90 

90 

90 

65 

85 


42 
77 

22 
66  4 


6 


list 

85 

90 

107 

110 

1U4 

60 

95 

30 

89 


8 

10 

109 

91 

28 


87 

136 
99  4 
24 
36 

77 

86 

34 
1164 
35 


84 
43 
57 

44 
384 
90 
80 
4 
102 
90 
20 
84  4 

4 
70 
14 


500 
140 

30 

87 
3 

12 

75 

20 
118 
150 
160 
360 
120 
111 

4 
114 

18 

60 
14 
9 

53 
125 
440 

95 

95 

98 

80 

90 


Industrial  and  'Miwerl 

Comprised  Air  Co.  ..100 
Consoliit  Car  Heating  100 
IJCons  Firew'ks  com  .100 

UPref  erred 100 

Cons  Ry  Ltg&Befng.lOO 
Consol  Rubber  Tire.. 100 

Debenture  4s 

Cons  Storage  Batteryioo 
ContTohac  deb  7%'05A-O 
Cotton  OilAFlbre,pref.26 
Cramps'  Sb  A  En  BldglOO 

HCrucible  Steel loo 

UPrelerred loo 

Cuban  6s  of  1896 

'Diamond  Match  Co. 100 
Dominion  Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Rednc'n.50 

Preferred 50 

Electric  Vehicle 1 00 

.Preferred 100 

Electro-Pneum'ic  Tran  1 0 
Empire  Steel 100 

Preferred 100 

IJGeneral  Chemical  ..100 

II  Preferred 100 

Gold  Hill  Copper 

Greene  Consol  Copper.10 
II  ackensackM  eado  ws  1 00 
Hackensack  Water  Co— 

Ref  g  4s  52  op  12. ...I -J 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co.. 100 

Preferred 100 

Hecker-Jones-Jew'l  Mill 

1st  6s  1922 M-S 

Hernng-Hall-MarvinlOO 

1st  preierred 100 

2d  preferred 100 

Hobokeu  Land<fe  ImplOO 

1|5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

mternat'lBankingCol  00 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4  Vl922op'07 
International  Salt 100 

Istg5sl951 

International  Silver.  100 

Preferred 100 

1st  6s  1948 J-D 

John  B  Stetson  com. .100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  lnsur.100 
Lawyers' Title  Ins. ..100 
IJLorillard  (P)pref  ...100 
Mackay  Companies  ..100 

Preferred 100 

Madison  So  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

UNat  Enam  &  Stamp  100 

II  Preferred 100 

National  Suretv 100 

UNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge&  Security.  100 
1|New  York  Dock 100 

^Preferred 100 

N  Y  Transportation. ..20 
Nor  Am  Lum'r  &  PulplOO 

HOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 1 00 

Preferred 100 

Pratt  &  Whitn  pref.,100 
Realty  Assoc  (Bklvn)lOO 
Royal  BakPowd  pref.100 

Russell  &  Erwin 25 

Safety  Car  Heat<fe  Lt  100 

Seminole  Mining 5 

Simpson  Crawford  Co  100 

Deb  s  f  6s  '24  op  '05.  .J-J 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

5s 
Standard  oil*  of  *N  J ". .  1 00 
Standard  Coupler  com  100 

Preferred 100 

Storage  Power 50 

Swift  <fe  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

UTexas  <fe  Pacific  Coal  100 

1st  6s  1908 A-0 

Title  Guar  &  Trust ...  100 
Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
Trenton  Potteries  comlOO 

Preierred  new 100 

Trow  Directory  new. .  100 

Union  Copper 10 

Union  S  witch  &  Signal  60 

Preferred 60 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred 100 

UnltBoxboard*  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

^Preferred. 100 

U  S  Realt  y&  Imp  (w  i)  100 

5s  g  1924  opt  (wi).. J-J 
U  S  Shipbuilding  (w  1)... 

Preferred  (w  i) 

6  oertifs 

U  S  Steel  Corp  new  5  s  See 

ColtT8l6s'51opt'll.. 

Coltrsf  5s  '51  not  opt.. 
Universal  Fire  Ext'r.  100 
Universal  Tobacco...  100 

Preferred 100 

Westchester    &    Bronx 

Title  &  Mort  Guar  Co . 
Westingh  Air  Brake.. 50 
White  Knob  Mining.  10 
Worthing  Pump  pref.100 


Bid 
4 
60 

13 
60 

3> 

4 
10  4 


§1014 

3 

18 

4 

3334 

95 

128 

5 

33 

65 

4 

1 

94 
11 
"a 

31 
45 
93 

% 
15 
18 

§92 


8 
15 
25 
35 

101 
1 

30 

3 

200 

§102 

3 

17 

90 

138 

34 

15 1, 

50 

94 
43 


Ask 
4 
66 
17 
67 

44 

14 
12 
10 
102  4 

5 
25 

4  4 
84 
l»7V 
12s  14 
15 
87 
75 

34 

14 

10 
13 

»8 

6  V 
42 
48 

96 

718 
154 

20 

92  V 

80 

15 

35 

27 

38 

103 

3 

40 

6 


§100 
150 
130 
f      74 
160 
260 
115 
23 
67  4 
10 
57  4 
t      14 
7k 


t 

t    21 


14 

79 
110 

42 
104 
115 

16 

40 
33. 
1 
34 

29 

84 

244 

44  4 

14»h 

54?6 

97 
116 
103 

61 
183 


4 

19 

100 

142 
334 
16 

31 

45 

6 
33 

102 


150 

84 
170 

270 


24 
68 
20 
62  4 
13s 
8  V 
8  4 
22 
102  4 
16 
82 
120 
44 


125 

20 

44 
44 
2  4 
4V 

31 

87 

24  4 

45  4 

16 


25 


390 

64 

25 

74 

623 

28 

110 

4 

k  Exc 

§100 

t    30 

75 

§105 

430 

130 


84 

9 
78 
65 

3, 
66 


80 

109 

110 

14 

114 

2 


65 
44 
§82 
6 
35 
18 
Stk  E 
§106 
§106 
94 
4 
2 

130 

H27V 
7 
114 


104 

63 
190 
4 

30 

80 

415 

8 

23 

75 
630 

32 
126 

4 
h'ge 
101 

32 

90 

110 

440 

140 

8V 

12 

82 

75 

7. 


105 

111 
111 

IV 

124 

2V 
20 
63 
47 
85 


26 

x  list 

106V 

1060g 

10 

IV 

4 

150 


8 
120 


i  Buyer  pays  accrued  interest.    1  Price  per  share,    t  Sale  prioe.    a  Ex  rights.    »Ex  div,   U  Sells  on  Stock  Exchange,  but  not  a  very  aotive  security. 


BOSTON  STOCK  EXCHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Price* 


Saturday 
June  11 


71»8 

"  4 


71 

944  94 

241  241 

1444  146 

'232  .... 

163 


•300 
•136 


163 
169 


138 
117i 


•182 

•160  

•280  

•1334134 
•384  40 
794  79' 


• 172 

•184  19 
70   70 

•7%   8% 
188  188  4 


•225  229 
199  199 
•78   784 
•69ia  71 
•30   334 


• 88 

•624    65 
864    864 
92       92 


•904    91 
112     112 


*140 

•18 
73 
44 

•1884 
1264 
126 
12734 
•104 
744 


14 
734 

4% 

20 
1204 
126 
128"t. 

11 

744 


•112     1134 
7»4      734 

*P4      6»4 
2344  2344 
169     159 
-394   40 

793«    79»4 
17641764 

•14      l^ 
120     120 


212     212 
84     84 
•1014  10134 
•224 


•24      3 
112     1124 
*48*s    49 
•294    294 


94  94 
6434  644 
•60      -60 


7 

80 

♦77 

95 


74 
80 
80 
95 


14      14 

•64      53* 
4934    4934 


•94   10 


••40      -60 
• -35 

•74      84 
21       21 
••374  *43 
460     460 


42       42  '4 

24       24 

•654   66 


•134 
•7 

34 
•14 

74 
*3«8 

"*84 

40 
44 
••45 


2 

74 
34 

138 

74 

4 
'60 

334 
40 

44 
•56 


•■60      -76 
•12  4    13 

69       69 

24 

•ll4 

84 
••60 

•14 
6 


24  •„ 

14 
84 

1 

14 

6 
98 


*3:,4       4 


•194  20 

934  97, 

86  35 

2  4  2 '4 

C°8  5°8 

714  72 

•50  -76 


Monday 
June    13 


71       714 
944    944 
241     241 


147 
232 


1474 
232 14 
163  4 
169 


139 


'300 
137 
11741174 

'182  .... 
160     .... 

'280  .... 
13334  134 
•384  4() 
•79       794 


■ 172 

184     16  "8 
•70     

•634      734 

18841864 


•225  229 

198  19* 
•78       784 

69       69 
•30       334 


83   88 
•624  65 
85   857, 
92   92 


•904  91 
111  112 
•17    1738 
•38   3838 
140  .... 


•134 
74 
44 

•184 

126 

126 

12734 
1034 
744 


14 
74 
44 

194 

1264 

126 

1284 
1034 
74»4 


112  1134 
74   74 

•5  4   634 
235  235 
15741574 

394  39  4 

80       80 
17634l7634 

♦14       136 
119     121 

I'm    14)2 


211     213 

8         84 
IOI34  102 

•224.... 


•24     3 
1124113 
494   494 
294    294 
678      678 


94     94 
63  4   644 
••60      -76 

74      74 

•80     

•77       80 
•90       96 

14  14 
•54  53s 
494   49  7e 


•94    10 


••40      -50 
'.. .   "35 

•7  34      84 
•204   214 
♦•37  4  -43 
460     450 


19  4    19  4 

•19 

19  4 

19       194 

•878      94 

9 

9 

84      878 

••24      -26 

•26 

•25 

•  •27      -28 

42  4 
23  4 
64 

'  Vf  S* 
•7 

*3»ie 

14 

74 

•34 

■"84 
40 

44 
■60 


42  4 
23  4 
65 

"*2 
74 

34 

14 

74 

4 
'60 

34 
404 

44 
•56 


•75      -75 
124    124 
69       69 


24 

1*8 

•Ml 
••50 
•14 
•6  '4 

•90 


24a4 
138 

85 

1 
1% 

«4 
96 


3»4        83« 


20 

2(1 

9131U 

O^m 

36 

35  4 

•2 

94 

b\ 

634 

72 

72 

••60 

•76 

Tuesdau 
June   14 


714    7178 
•94       944 
241     241 
148     1484 

•232  .... 
163     163 

* 169 

♦300     .... 

•136     140 

• 1174 

180     181 

•160     .... 

•280  .... 
13434  135 
•384  40 
•79       79% 


• 172 

184    184 
70       70 
•74      84 
188     1884 


•226     229 
♦198     200 
•78       784 
*694    71 
•30       334 


88  884 

•624  65 

85  4  864 

924  924 


91 
111 


91 


140 


134    134 

73  734 
44      44 

19       19 
12534  1263s 
12641264 
12841294 
-104    1034 

74  4   754 


714 
944 

240 

1474 

Last 

161 

Last 

Last 

136 

351164 

•182 
Last 
Last 
1344 
•384 
•79 
Last 
Last 
•18 

70 
Last 
1864 
Last 
Last 
1984 
Last 

6934 
Last 
Last 
Last 

8834 

Last 

864 
92 
Last 
91 

r 

Last 
Last 
Last 

♦134 
•73 

44 
*184 
126:,4 
126 

12834 
1034 

75 


•112     1134 
•74      8 
•54      634 

2344235 

15641674 
394  394 
7934    80 

177     177 
•14      1% 

121     121 


Last  Sale 
74      74 
LastSale 
234a4  235 
al.vj     153 
•394    40 
80       804 
•1764177 
14      14 
121     121 


211     211 
*8         84 
♦1014102 
224 


-24      3 
110     1124 
4934    4934 
294    294 


94  94 
544  5434 
•60      -76 


8 
•80 
•77 
•90 


s 


80 
95 


14      14 

63b      54 

494    49  78 


•9  4    10 


••40      '50 
• -36 

8         8 

21       21 

••374  -43 

450     455 


42       424 
2334    24 
64       54 
110     110 

i7*     i7» 

•7         74 

34e    3*ie 

♦14      14 

•7         74 

34      34 

• -50 

•3  4      83^ 
404    404 
44      44 
••46      -66 

••60"  '*16 

•124  13 

694  694 

243«  24»4 

•14  14 

84  86 

••60  1 

•14  14 

64  64 

93  944 


34      376 


90  20 

10  10 

36  4  3534 

•'2  2  4 

64  6°b 

72  72 

•60  -75 


Wednesday 
June  15 


1'hursdav 
June    Id 


724 

95 
241 
148 
sale 
163 
Sale 
Sale 
1374 
1164 


Sale 
Sale 
1344 

40 

79  v 
Sale 
Sale 

184 

70 
Sale 
187 
Sale 
Sale 
198  4 
Sale 

693, 
Sale 
Sale 
Sale 

8834 
Sale 

8834 

92 
Sale 

91 
1114 
Sale 
Sale 
Sale 

14 

734 
44 

20 
127 
1264 
1294 

1034 

75  4 


LastSale 
2114212 

84  84 
10141014 
Last  Sale 
LastSale 
LastSale 
108  IO934 
49  4  494 
294   30 


Last 
Last 
Last 

94 
54»8 
••60 

84 
•80 
Last 
•90 

14 

*54 

493g 
Last 
Last 
Last 
Last 
Last 
8 

214 
Last 
450 
Last 

194 
84 

•27 
Last 

424 

24 

62 

•7 
34 
14 
•7 
34 
Last 
•34 
404 
•4 
Last 
Last 
•75 

•124 

•59 

25 

•14 
•80 
Last 
Last 

6  4 

90 

Last 

Last 

334 

Last 

20 

104 

36  4 

•2 
64 
•714 
Last 


Sale 
Sale 
Sale 

94 
544 
•76 

84 


Sale 
95 

14 

54 

494 
Sale 
Sale 
Sale 
Sale 
Sale 
8 

214 
Sale 
450 
Sale 

194 

104 
•27 
Salt 

424 

24 

53 

"2 

74 

3"sl 

14 

74 

34 

Sale 

334 

404 

44 

Sale 

Sale 

•76 

18 

69  4 

26 

14 

85 

Sale 

Sale 

64 

94  4 

Sale 

8a '  1 

Sale 
20 

104 
354 

2  4 
64 

72 ', 
Sale 


71 

•944 
•240 

160 
236 

163 
168 
5004 
♦137 

117 
♦182 
Z604 
285 

135 
384 

•79 
42 

172*1 
19 

•70 

634 

1864 
162 
233 

198 
78 

♦69 
30 
254 
42 
* 

65'"" 
87 

*93 
165 

♦90 

111 
'74 
38H 
145 

♦184 

734 

44 

•184 

1264 

1264 

128  78 

934 

754 

3% 

114 

•74 
54 
235 
152 
40 
804 
a;17334 
14 
122 


724 
9434 

241 

151 
May'04 

163 
May'04 
J'ne'04 

138 

117 


Apr '04 

J'ne'04 

136 

384 

79«8 

Mar'03 

J'ne'04 

19 


J'ne'04 

1864 

May'04 

Apr '04 

198 
J'ne'04 

71 
J'ne'04 
Oct  '03 
.Feb '04 

88 
Jan '04 

8734 

94 
J'ne'04 

91 

111 

Feb '04 

J'ly'03 

Jan  '04 

14 

734 

44 

20 

1264 

1264 

1294 

104 

754 

3% 

May'04 

8 
J'ne'04 
235 
162 
40 
804 
17334 

14 

1224 


14*2 

213 
8 

1017g 

254 
28 
'2He 
106 

49 
a;294 


May'04 
213 

84 

102 

Aug'03 

Sep  '03 

J'ne'04 

10734 

49 

294 


7934  May'04 
274  May'04 
66H     J'ne'04 


94 
544 
••60 
84 
81 
764 
♦90 

*1 
64 
493e 
■75 
94 
294 
■40 
■25 
84 
•204 
■30 
455 
05 
194 
•9 
•28 
11 34 
424 
24 
49 

"*1»4 

7 
•34 
•14 
•7 
34 
■60 
34 
40 
•4 
•50 
75 
••50 
•12  4 

60 
•244 
•14 
•84 
■50 
24 
6 
•90 
■76 
33 

6 

•9  4 

36  4 

2  4 

•64 

72 
■50 


94 
544 
75 

84 
81 
J'ne'04 
95 

14 

6 

494 

Mar'04 

May'04 

Apr '04 

J'ne'04 

Apr '04 

84 

214 

J'ne'04 

455 
Apr'04 
194 

„97* 
•28 

Apr*04 

424 

24 

604 

"2 
7 

34 
14 
74 
34 
J'ne'04 
34 
404 
44 
J'ne'04 
May'03 
•75 
13 
604 
26 

14 

85 

J'ne'04 

J'ne'04 

6 

93 

Deo '03 

J'ly'03 

4 

Mar'04 

I9»t 

104 

364 

2  4 

534 

72 

J'ne'04 


Friday 
June   1 7 


W 

W 
w 
W 

B 

S 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Railroads 

Ateh  Top  &  Santa  FelOO 

Do     pref 100 

Boston  <fe  Albany 100 

Boston  Elevated 100 

Boston*  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  Providence  100 
Chlo  Juno  Ry  &  U  S  Y100 

Do     pref 100 

Con*  Mont  Class 4..  100 
Conn  <fe  Pass  Riv  pref  100 
Connecticut  River. ..100 

Fitchburg  pref 100 

Ga  Ry&  Electric 100 

Do    pref 100 

Houston  El'tric  ooin.100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 1O0 

Mexican  Central 100 

N  YN  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  prof 100 

Savannah  Elec  com..  100 
Seattle  Electrio 100 

Do     pref 100 

Terre  Haute  Eleo 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central.. .100 

Do    pref 100 

Wore  Nash  <fe  Roch.,100 

Miscellaneous 
Amer  Agricul  Chem.100 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Retin 100 

Do    pref 100 

Amer  Telep  <fe  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

fOumberl  Telep  &  Tel  100 
Dominion  Iron  <fe  St... 

EastBoston  Land 

Edison  Elec  Iltnm...l00 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do     pref 100 

Mergentnaler  Lino..  100 
Mexican  Telephone..  JO 

N  E  Telephone 100 

PlantCom  t'st  stt  comlOO 

Do    pref 100 

Pullman  Co 100 

Reeoe  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.  25 

United  Fruit 100 

United  Shoe  Maoh...  25 

Do    pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do     pref 100 

Westing  El  &  Mfg.. .   50 

Do    pref 50 

Mining 

AdventureCon 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.   2 

Anaconda 25 

Arcadian  ...... ..   25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...   10 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold...     5 

Continental  Zino 25 

Copper  Range  Con  OolOO 

Daly-West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  6 
Isle  Royale  (Copper).  25 

Mass  Consol 26 

Mayflower '25 

Michigan 26 

Mohawk 25 

Montana  Coal  &  Coke  25 
Montreal  <&  Boston..     5 

National 25 

Old  Colony 26 

Old  Dominion 26 

Osoeola 26 

Parrott(Silv<fc  Oopp)   10 

Phoenix  Consol 26 

Quiucy 26 

Rhode  Island 26 

Santa  Fe(Uoid  &  cop)  10 

Shannon 10 

Tamarack 96 

Teouniseh 26 

IYinn'.ssi<i> 25 

Trinity 26 

United  Copper 100 

OnitedStatea  Mining  25 
UiutStatesCoaltfeOit  25 

Utah  Con  (Gold) 6 

Victoria 26 

Winona 26 

Wolverine  96 

Wyandot 25 


Sales 
0/    the 

Week 
Shares 


3,760 

33 

218 

1,221 


121 


20 
17 
13 


200 
50 
15 


64 

88 
23934 
xl37 
230 
161 
166 
295 
136 
z.1164 
180 
160 
276 
133 

244 

73 


155 

8 


206 


31 
"i02 


190 


7,825 
87 


92 
9 


76 

168 

1,075 

50 

3,908 

125 

5,054 

26 

2,174 

100 


425 

To'i 

278 
219 
777 
117 
155 
116 
300 


133 
191 
256 


3,289 
436 
413 
100 


808 

3,469 

100 

429 

4 


20 

230 
1,410 
4,586 


80 
370 


710 
2,795 
1,400 


1,285 
165 

1,165 

5 

50 

250 

1,705 
100 
100 
460 

*"*65 

745 
400 


876 

50 

415 

1,443 

loo 
100 


415 
70 


140 

"4"u6 
480 

8,61  ■> 

220 

260 

96 


Mange  /or  Tear 
1904 


Lowest 


MarU 
Jan 
J'ne 
Feb  5 
Marll 
J'nelo 
Apr  16 
Feb  24 
J'nel5 
J'nel5 
J'nel4 
Apr  6 
Jan  25 
J'ne  6 
Jan  2 
Jan  27 


170     J'ne  7 

1634Feb25 

684J'ne  6 

6     Apr  25 

1854Mny25 

162     May27 

Jan  29 

J'nel3 

Feb  16 

Marl  7 

May  11 


222 

198 

75 

68 

30 


40  Jan  15 
874May25 
65  Jan  6 
714  MarU 
864  Mar  1 

160  Mayl6 
89     Jan   4 

108  Jan  4 
174  Feb  26 


145     Jan    7 

124  Apr  14 

71     Jan    " 

3  4  Feb 

17     Feb27 

1224Feb24 

122 4  Jan    I 

1194  Feb  19 

9     Feb  19 

684  Jan  19 

34Mar28 

1124  Jan  15 

74J'nel3 

54  Jan  23 

230     Feb 26 

al52  J'nel5 

374  Maris 

7734  MarU 

173     J'ne  2 

14  Apr  30 

118     Feb 23 

1     MarU 

10     Mar  2  8 

208     Maris 

64  Jan  19 

x9d34  Mar21 


2 

95 

454 

28 

64 
77 

10»4 

404 
84 

614 

•50 
64 

76 

764 

944 


Jan  16 
Feb  8 
Feb26 
Jan  28 
Mayl2 
Jan  16 
Feb  6 
Jan  6 
Mayl3 
May  13 
Apr  12 
J'ne  3 
Marl  4 
J'ne  7 
Mar  3 


25 
7 
19 
•39 
435 
05 


14  J'nell 

d3»i6Mar  8 

43     Feb   8 

■75     Mar21 

8     Feb23 

154  Feb  24 

25     Feb 

Jan  13 

Feb  11 

Mar  2 

May  14 

Jan    4 

Apr  28 

d  14  4  Feb 

7    Jan 

■24    J'ne 

7  4  Apr 

38     Feb  23 

20  4  Apr  15 

49  J'nel6 
107     Mar31 

17ej'nel4 
7  J'ne  2 
24  Mar  18 

•624  Feb  15 
6  4  May  21 
3     Feb 25 

'50  MarU 
3  4  J'nelo 

34 4  Feb  8 
2  4  Jan  19 

50  Feb  18 


•60    J'ne  9 

9  4  Feb   9 

63     Feb    8 

90V  Feb   1 

138J'ne   1 

80     Feb 25 

•50     May28 

1 4  J'ne  2 

64J'ue  1 

85     May31 


334  Mai  25 
6     Marl9 

18  Juii  1 
84Jan   4 

30  Jan  2 
2  4  J'nell 
6      Feb  23 

69    Jan    6 

•50     Feb  23 


Highest 


754  April 


95 
251 
151 
240 
169 
171 
301 
146 


J'nel5 
Apr  25 
J'nel6 
Apr  23 
Jan  25 
Jan  13 
Apr  23 
Jan  26 
1244  Jan  19 
1844MaylO 
1624 Jan  4 
285  J'nelO 
141  Apr  7 
40  May 
80     May  2 


175     Apr '26 

24     Jan  21 

804  Jan  27 

14     Jan  11 

196     Jan    2 

163  4  Apr    7 

232     Apr  21 

207     Apr 21 

804  Feb    1 

75     Jan  13 

39     Jan  20 


42     Feb   3 

92  Jan  26 
65  Jan  6 
8978Apr  4 
944  Apr   6 

168     Apr  21 

93  Marl6 
1134Apr26 

174  Feb  26 


145     Jan    7 

164  Jan  13 

76     Jan  23 

6    Mar31 

21     Mar31 

131 4  Jan  25 

12634Apr26 

1304  Jan  25 

124  Jan 

774Mar30 

378Febl6 

1154  Apr  15 

12     May  " 

64  Apr  14 

240     Jan  16 

1784  Jan  22 

434  Jan 

824 Jan    6 

Marl  2 

Jan  25 

Apr  16 

Jan  28 

MarU 

2194  Jan  22 

84  Apr  14 

102     Jan    6 


180 
2 

127 

4 

16 


2  4Mar29 
113  J'nela 
51  Mayl3 
30  J'nel5 
8  Jan  23 
7934  Apr  22 
17  4  May  5 
68  Apr  29 
124  Jan  2 
62  4  Apr  8 
75  Jan  14 
Jan  25 
Jan  21 
Jan  21 
Jan  15 


11 

83 

85 

100 


3  Jan  18 
t6  J'nel6 
63     Feb   2 

1  Mario 
114  Apr  6 
1978Janl2 

1  Jan  23 
25     Jan  13 

834  J  an  20 
23  4  Jan  21 
•50     Mar23 

170  Apr  9 
•05  Apr23 
224  Apr  8 
10  May20 
•76  Jan  6 
124 Apr  9 
47 4  Jan  2 
36  Jan  2 
72     Jan    2 

113     Jan  22 

2  4  Jan  6 
94  Jan    9 

4  4  Apr  2  9 

2  Apr  8 
94  Jan  25 
478Janlti 

•37  4  Jan  22 
6  4  Jan    5 

4-;  4  Apr  8 
6     Mayls 

82     Apr  16 

"14  Apr  26 
1434Apr  2 
62  4  Jan  6 
29  4  Feb   2 

3  Jan  25 
100     Jan    5 

14  Apr    B 
24  Jan  20 
94  Jan  Is 
120     Janlii 


64  Jan    5 

6    Marl9 

22    Jan  20 

104May23 

354  J'nelo 

4  Apr  22 

74 Jan  5 
76     Mar  9 

14  Jan    4 


Range   tor  Previoxn 
Year  (1903) 


Lowest       Highest 


544  Aug 

85     Ang 

244     J'ne 

134     Aug 

230     Aug 

161     J'ne 

170     J'ne 

290     J'ly 

133     Sep 

110     Not 

184     Nov 

160     Jan 

270     Ang 

131    J'ly 

25     Oct 

75     Dec 

42     Mar 

173  4  May 

17     Nov 

75     Dec 

84  Nov 

tl884May 

1614  Dec 

220     Sep 

196     Aug 

74  J'ly 
68  Sep 
30     J'ly 

7     J'ly 

75  Jan 
91 4  Oct 


89  78  Jan 

1034  Jan 

2624  Feb 

154    Jan 

250     Apr 

195     Jan 

177     Apr 

305     Man 

157     Jan 

125     Jan 

1964  Ma| 

170     Mai 

286     Feb 

1434  Feb 

394  Jan 

83  4  Jan 

42     Mai 

180     Feb 

3734  Feb 

96     Jan 

284  Apr 

225     Jan 

1734  Mai 

232     Mai 

2124  Feb 

91     May 

85     Jan 

71     Jan 

25     Jan 

8434  Jan 

104 4 Jan 


6634  Ang 
834  Oct 

zl62  Sep 
87  4  Aug 

108  Sep 
15  4  Nov 
38  4  J'ly 

144     Sep 

9     Nov 

66  4  Nov 

3     Sep 

12     Sep 

1074  Oct 

116     Aug 

1144  Oct 

634  Oct 

65     Oct 

3  4  J'ly 

115     Oct 

64  Nov 

54  Oct 

223     Deo 

138     Sep 

30     J'ly 

744  J'ly 

I6434  Aug 

14  Oct 

121     Nov 

9     Apr 


197     J'ly 

64  Dec 
99  J'ly 
25  J'ne 
28     J'ly 

134  Jan 
91  Aug 
364  Oct 
27     Aug 

7  Sep 
7134Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
•50    Jan 

7  4  Nov 
71  Oct 
67  Oct 
6034  Oct 

2     Deo 

34  Jan 

3334  Oct 

•50    Feb 

6  Jan 

154  J'ly 
•75  Sep 
•25     Apr 

7  Oct 
20  Dec 
•40     Dec 

400    J'ly 

•OS     Feb 

12     J'ly 

5»4  Sep 

•35  Nov 
104  Sep 
37  J'ly 
31  Nov 
69  4  Oct 

106      Oct 

2  Oot 

7  J'ly 
334  J'ly 

•50     Deo 

04  J'ly 

3  J'ly 
•50     Dec 

434  Dec 
31    J'ly 

2  Nov 
•55  Nov 
■75  May 
•60     J'ne 

5  Oct 
434J'ly 
16     J'ly 

278  Deo 

80     Oct 

Nov 

J'ly 

Deo 

J'ly 

Nov 

'4  .Ian 

44  J'ly 

4  Dec 

164J'ly 

8  Deo 
22     Jan 

14  Dec 

54J'ly 

61    J'ly 

■76     Oct 


•75 
1 
7 
7:. 
•25 
173 


104 4  Jan 
95     Jan 

178  Feb 
97     Feb 

116  Feb 
264  Jan 
52     Jan 

150    Jan 

26     Feb 

864  Feb 

7     Mar 

24     Mat 

1344  Jan 

1234Deo* 

1694  Feb 

1478  Feb 

794  Jan 

534  Jan 

127     Jan 

62  4  Jan 

834  Jan 

310    Feb 

204     Feb 

4834  Feb 

884  Feb 

190     Feb 

2  4  Jan 

139     Jan 

20    Jan 


237  Jan 
10     Feb 

132  Jan 
263.4  Jan 
2934  Jan 

5  Apr 
111    Jan 

53    Jan 

314  Feb 

154  Feb 

954  May 

184  Feb 

574  Jan 

3978Feto 

894  Jan 

80    Mar 

28    Jan 

102    Feb 

108     Feb 

110    Jan 

18    Jan 

84Mar 
754  Mar 

14  Feb 
1234  Mar 
314  Feb 

6  4  Feb 
95  Mar 
144  Feb 
39  4  Feb 
90     Mar 

551     Mar 

10     Feb 

314  Feb 

9  4  J'ly 

12732  Jan 

16  Mar 
75  Feb 
484  May 

131 78  Jan 
1184  Feb 

5  Mar 
14     Feb 

5  4  Apr 

3  Jan 
174  Feb 
18     Feb 

24  Jan 
1 1 4  Feb 
58     Feb 

8  Mar 
24  Jan 
14  Jan 

2  4  Feb 
23  4  Feb 
79  Feb 
34     Feb 

7  4  Feb 
126 4  Feb 

4  Feb 

3  Jan 
144  Apr 

190  Feb 
l»l6Fob 
3334  Mar 
14  Feb 
3134  Jan 
27  4  Feb 

17  Mar 
334  May 

9  Feb 
1 1434  Mar 

77     Mar 
278Mar 


OBeforepay'tofassess'tscalludlu  1903.   d  Before  pay'tot  asMoss'u  called  in  1904.    *Bidandasked.   ;|  New  stock.   fAss'tpaid.   tEx-rights.  aEx-dlv.&  rights 


June  18,  1904.1 


Boston  Bond  Record. 


2433 


BOND!* 

boston  stock  exch'ge 
week  ending  June  17 


Am  Bell  Telephone  4s 1908 

Am  Telep  &  Tel  coll  tr  48.1929 
Atch  <*>  Nebraska  1st  7a. .1908 
AtchTopASFegeng4s..l995 

Adjustment  g  4s J'ly  1995 

Boston  Elect  Light  1st  6s.  1908 

Consol  6s 1924 

Boston  <fi>  Lowell  4s 1907 

Boston  A  Maine  4 bs 1944 

Improvement  4s 1905 

Boat  A  Mon  3d  issue  7s...  1904 
Boston  Terminal  Iat3bs.l947 

Bur  A  Mo  Riv  ex  6s 1918 

Non-exempt  6s 1918 

8inking  fund  4s 1910 

Butte  A  Boston  1st  6s 1917 

Cedar  Bap  A  Mo  B  1st  7s. 1916 

2d  7s 1909 

Cent  Vermt  1st  g4a..Mayl920 
Chic  Burl  A  Q  extend  48.1905 

Iowa  Div  1st  5s 1919 

Iowa  Div  1st  4s 1919 

,    Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  A  8  Waf  4a 1921 

Illinois  Div  3bs 1949 

Joint  bonds  See  Gt  Northern 
Chic  Je  By*  Stk  Yds  5s.  1915 
w  Coll  trust  refunding  g4sl940 
ChMU  A  StPDubD  6s..  1920 
.  Ch  M  A  St  P  Wis  V  div  681920 
Chic  A  No  Mich  1st  gn  58.1931 
Chic  &  W  Mich  gen  5s.  ...1921 
Concord  A  Mont  cons  4s. .1920 
Conn  A  Pass  B  1st  g  4s. ..1943 

Current  Blver  1st  5s 1927 

Det  Gr  Bap  A  W  1st  4s...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

Fitohburg4a 1915 

4s 1927 

Frenit  Elk  A  Mo  V  1st  6s. .  1933 

Unstamped  1st  6s 1933 

fit  Nor  C  B  <&Q  coll  tr  4a  1921 
Be2istered4s 1921 


s* 


J.J 

J-J 

MS 
A-O 
Nov 
MS 
M-S 
J-D 
J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 

?:J 

A-O 
A-O 
M-N 
F-A 

M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-S 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

Thursday 

June  16 


Bid        Ask 
98     Sale 
92  b  Sale 


101     Sale 
91     


112V 


80 


105b 

97b    98b 
125     Sale 
123% 


io6bio74 


95^    97b 
108     110 
104     Sale 


137     

137     

94     Sale 


WeelCs 
Range  or 
Last  Sale 


Low       High 

97%       98 

923s       92  Hi 

U34Feb'03 

100%     101b 

92  92 


110  Feb'04 
104bApr'O0 
117     Feb'04 

99%  Jan '02 
101  Mar'03 
112b  Jan  '03 
112bApr'04 
101     Apr'04 

99  b  Apr '04 
100  J'ne'01 
128  Feb'04 
117  b  Feb  '03 

80  J'ne'04 
100  Apr'04 
107  Jan  '04 
100b  Feb'04 

105  106 
100        100 

106  b  Dec  '02 
98  b  Mar'04 
91%       9134 

106        106 
97bJ'ne'04 
125         125 
123bApr'04 

100  May'04 
1064J'ne'04 
109  b  Mar'02 
112  b  Jan '03 

101  Apr'04 
96  96 

108%  10834 
104        104 

102  b  Apr'04 
lllbMay'02 
137  b  May'04 
137     Feb'04 

93%       94 b 
93  b       9334 


aj* 


Mo 
10 
29 


26 
i 


31' 
16 


Bange 

Since 

January  1 


Low  High 
97%  984 
88b    94 


97%101b 
87       92 


110     110 


117     117 


112     113 
101     102 
99        9&b 


128     128 


78       81 
99bl00 


100b  100b 
104     105 
99  b  100 


98b    98b 
90%    92b 

105%  106% 
97  98  b 
12434  125  4 
123bl24b 
100  101b 
105b 106% 


lOOblOlb 

95   97 
105%  109 
104  104% 
102  b  103 


137  137b 
137  137 
90   94  b 
90%  93% 


BONDS 

boston  stock  exch'ge 
week  Ending  Junk  17 


Illinois  Steel  deben  5s 1910 

Non-convert  deben  5s. ..1913 
la  Falls  A  Sioux  C  1st  7s. .1917 
Kan  C  Clin  A  Spr  1st  5s.  ..1925 
Kan  C  Ft  S  A  Gulf  1st  7s.. 1908 

Kan  C  Ft  Scott  A  M  6s 1928 

Kan  C  M  A  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  A  M  By  *  Br  1st  5sl929 
Kan  C  St  Jo  AC  B  1st  7s..  1907 
LBAFtSmldgr  Ist7s...l905 
Maine  Cent  cons  1st  7s.. .1912 

Cons  1st  4s 1912 

Mara  Hough  A  Ont  1st  6s.  1925 
Mexican  Central  cons  4s..  1911 

lstconsinc3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Miune  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teleph  6s 1906 

6s 1907 

6s 1908 

6s 1915 

NYAN  Eng  1st  7s 1905 

1st  6s 1906 

Old  Colony  gold  4s 1924 

Oreg  By  A  Nav  con  g  4s. .1946 

Oreg  SU  Line  1st  g  6s 1922 

Bepub  VaUey  1st  s  f  6s.  ..1919 

Butland  1st  con  gen  4bs.l941 

Butland-Canadlan  1st  4sl949 

Savannah  Elec  1  st  cons  5s.  1 952 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  6a 1918 

Union  Pao  BB  A  1  gr  g  4s. 1947 

1st  lienaonv  4a 1911 

United  Fruit conv gen 5s.  1911 
U S  Steel  Corp  10-60  yr  5a.  1963 

West  End  Street  By  4s 1916 

Gold4bs 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  A  Tel  5s. 1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  let  7s..  1909 


§1 


J-J 
A-O 
A-O 

A-O 

J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 

jj!j 
j-j 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 

Thursday 

June  16 


Bid 


95 

127  b 


Ask 
'954 


109     109»4 
119     Sale 

94b    

81       83 


107     . 
101b 


60 


102 


94 


101%. 
101%. 


91       93 
103     


107     Sale 


99     Sale 


Week's 
Bange  or 
Last  Sale 


"=-. 


5-c 
■3  v: 


Low  High 
96  Jan  '04 
95%       96b 

128     Jan '04 

100  Mar'04 
109  4  May'04 

119  119 
94  b  May'04 
83     J'ne'04 

104  May'04 
107  May'04 
101b  J'ne'04 
120b  Apr'04 
102  J'ne'03 
118     May'04 

60  60 

13     Mar'04 

6%  May'04 

75     J'ne'OII 

Mar'02 

Apr '0-1 

Jan '04 

Apr'04 

Apr'04 

106b  Mar'03 

101%  May'04 

101  101 
104^  J'ne'04 
100  b  Oct  '02 

120  b  Mar'04 

105  Oct  '02 


104 
94 
102 
102 
103 


102  Mar'02 
92     Apr'04 

103  b  103  b 
107  Feb  '03 
102%  Apr'04 

94%  Mar'04 
107         113 

72b  May'04 
10234  Apr'04 
105%  May'04 
10234  Apr  "03 
101%  Apr'04 

99  99  4 

87%  J'ly '01 
112%  Apr'04 


.NO 


Hi 


16 


67 


Jiangs 

.since 

January  1 


Low 
96 
93% 

128 

97 
10S 
117 

92 

81 
104 
107 
101b 
120b 


97 
128 
100 
110 
119% 

95 

85  b 
104 

108  b 
101% 
122 


118      118 
58b    7(>b 
13       16b 
Ob      7b 


94       97  b 
102     102 
102      102 

102  b  104  b 


101b  102  b 
101  101% 
104b  104b 


120bl2034 


92        92 
100     103  b 


100% 103 
94        94% 

100bH3 
71%    72b 

102% 102% 

105bl054 


101% 101% 
93  b  100% 


112%  112 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  prioe  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked,      lj  Trust  Co.  ctf s. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
June  11 


♦69%    70b 


8         8 

16b   16b 

6         6 


•43       43  b 
18%    18% 


*l 


16 


b 


8%«      8% 


•74%    76 
39       39 

«7%6    67™ 

38%    38b 

5%  6",e 

M       12b 
83i31923i516 

40b    40b 

»32b    32% 

60       60 

83       83 


Monday        Tuesday      Wednesday 
June  13       June  14       June  15 


70 
*75 

7b 
•16 

•5%. 


70 

76b 

7b 

16  b 


43%   43b 
18%    18*4 


♦8%      834 


74% 
38% 

3 
67b 

38% 

•12 
23% 
40b 
32% 
4934 
82% 


76b 
39 

3 
67% 
38% 

6 

1234 

24%8 
4034 
32% 
4934 
83 


*70       70b 
' 76 

7b      7% 
*16b    17 
•6%      6% 


43%   43b 
18%    18% 


•8%      8% 


►75       76 
38  b   38% 


67  b  67  »e 

S8b  38% 

6b  6b 

*12  1234 

23b23i318 

40%  4034 

32%  32% 

60  60 

83  83 


71%   714 

78b    734 

7% 

16%    16% 
•6%      6 


*43       43b 
18%    18% 


8b      8b 


75 
'38 


75  b 
89 


57  b 
38  b 

6 
»12b 
23% 
4034 
33b 
60 
82  b 


57% 
38  b 
6%e 

1234 

23% 
40% 
33  b 
60 
83 


Thursday 
June   16 


*71       72 
*76b    79b 


5%      6% 


43%    43% 
18%    18% 


8»i«    8%6 


76%    76b 
38       38 


57%57i3i« 
*38%    3834 

'6  6b 
*12b    1234 

23b  23%e 
40%8  40%6 
*32%    33  4 

50%    60b 

82%    82% 


Friday 
June   17 


*70 
•79 

7% 
*15%    16 
•6%      6 


72 
79  b 

734 


*43b  44 
13%  19 
*3b      3b 


8b 
*10 

*29 


8b 
12 
30 


77  b  78 

•38  384 

3  3%e 
67b67i3le 

38b  384 

6  6%6 

*llb  12b 
233i923"i6 

*40b  40% 

*32%  33b 

60  60  b 

*82%  83b 

*18  20 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do    pref 100 

United  By  A  Electric.  50 

Fhilndelphia 

American  Bailways....  50 

Cambria  Steel 60 

Consol  Lake  Superior..  100 

Do     pref 100 

Electric  Co  of  America  10 
Gen  Aaphalt  interim  ctfs. 

Do     pref  interim  otfs. 
Lenigh  Coal  A  Nav  ....  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  BB 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phlla  Bapld  Transit ...  50 
Beading 50 

Do    let  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 60 

Welsbach  Co 100 


Sales 
of   tfie 

Week 
Shares 


224 
20 

369 
62 

130 


637 

740 

1,000 


1,186 


1,694 

780 

810 

4,142 

1,631 

3,487 

809 

39,693 

49 

35 

1,602 

366 


Range  Jor  Year 
1904 


Lowest 


67  b  Jan  5 
71     J'ne  2 

7bJ'nel3 
15%  Jan  16 

5%  J'ne  1 


43    J'ne  3 

18%May25 

bMaylS 

l%Mayl3 

734  Feb    8 

10     Jan    6 

30     Jan  11 

62b  Jan  14 

3334  Feb  26 

2%  Mar  3 

66%  Mar  12 

37%Mayl7 

6     May26 

8     Jan    6 

19bMarl4 

38     Mar  1 

28     Marl4 

45% Jan    2 

81     May  16 


Highest 


73%  Apr  13 
92  Apr 12 
1034  Jan  2 
21% Jan  2 
8%  Jan  26 


45  Jan  30 
21b  Jan  23 
+-3bJ'nel7 
5bJan26 
834  J'nelO 
13  b  Feb   8 

38  b  Feb  6 
78    J'nel7 

39  b  May  6 
4%8  Jan  25 
61b  Jan  27 
43  Jan  22 
69i9Janl3 

1 15b  Jan  21 
a»i18J'iiel3 
4034  J'nel3 
33bJ'nel6 
50bJ'ne  8 
89%  Jan  22 


Bange  for  Previous 
Year  (1903  ) 


Lowest      Highest 


68  b  Dec 
84  b  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 
17  b  Nov 
bNov 
%Dec 
7h6Oct 
10  Dec 
19  Nov 
64     Aug 

34  bNov 
lb  Sep 

55%  Nov 

35  Oct 
5  Aug 
7%  Dec 

18%  Nov 

36  Sep 
27  34  Nov 
40%  Sep 
76  Oct 
20 


Aug 


72  b  Jan 
118  Jan 
28%  Jan 
45  Jan 
14%  Jan 


62  b  Jan 
2634  Jan 
9%«Jan 
40%  Jan 

10  b  Jan 

11  Deo 
36  J'ly 
79%  Feb 
45%  Jan 

4     Jan 

7834  Jan 

47%  Feb 

9     Jan 

17%  Jan 

34iii8Jan 

44"a6  Feb 

40  b  Jan 

47%  Feb 

116bJan 

31     Mar 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

AmerlronA  Steel.. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  A  Coke.  100 

Preferred 100 

Consol  Trao  Pitts 50 

Preferred 60 

Danville  Besaemer...lb 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 60 
Elec  Storage  Batt....l00 

Preferred 100 

Germantown  Pass 60 

Harrison  Bros  pref  ...100 

Indianapolis  St 100 

Inter  Sm  Pow  A  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 

Lit  Brothers... 10 

little  Schuylkill 50 

Minehill  A  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  A  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  A  N  orris.  50 

Phila  Traction 60 

Bailways  General lO 

Susquen  Iron  A  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  BR  A  C. .  100 

Unit  Pow  &  Trans 25 

United  Trao  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


Bid 


7% 

"48 


56 


132 


60b 

2b 

101b 


4334 
150 
96b 


2 
267 


b 
b 


334 

66 


Ask 


50 

46  b 


104 
614 
64b 


3 

103 


44 
152 
9634 


■S 


3 

268 


49% 

4 
57 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmBysconv6s  1911.  J-D 
Atl  City  1st  5a  g  '19. M-N 
Balla  Ter  1st  5s  1926.  J-D 
BergAEBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  A  D  Can  1st  5s '16  J-J 
Choc  A  M  e  1  st  6s  1 949  J-J 
Ch  Ok  A  G  gen  5s  '19  J-J 
Col  St  By  1st  con  5a  1932 
ConTraoofN  J  1st  5s. '33 
E  A  A  1st  M  5s  1920  M-N 
Elec  A  Peo  Tr  stk  tr  ctfs 
Elm  A  Wil  1st  6s  '10.  J-J 
Eq  II  Gas-L  1st  g  5s  1928 
H  A  B  Top  con  5s  '25  A-O 
Indianapolis  By  4s. 1933 
Interstate  Bys— 

3-3  b-4s  1943 F-A 

Lehigh  Nav  4bs  '14. Q-J 

BBs  4s  g 1914. Q-F 

Gen  M  44s  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '33..  J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s '29. J-D 
Nat  Asphalt  5s  recta.. 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  os  1930 
NY  Ph  A  No  1st  4s '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36.. M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910. .Var 

Consol  6s  o  1905. ..Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  6a. 

Pa  A  N  Y  Can  7s  '06.J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  IstA  col  tr  5s'49  M-S 


Bid      Ask 


116 

9834 
110b 

92  b 
104 
115 


110 

107  34 


105 
111 
99 
109% 


106 
81b 

60 
107b 
102 
10734 
110% 
110 

11734 

120% 
140 


114 

102 

91 

110 


113 
104b 


110  b 
105 
113 
9934 


1033, 


99 


105 
118 


1084 


113 

99b 


8134 

63 


120 


103 


104 
109b 


PHILADELPHIA 


Phil  Eleo  gold  trust  ctfs. 

Trust  certifs  4s 

P  A  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..AAO 

Ph  A  Bead  2d  5s  '33.A-0 

Con  M  7s  1911 J-D 

Con  M  6a  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  of  '82  4s  '37.JJ 

Terminal  6a  g  1941 .  Q-F 

P  W  A  B  col  ti  48  '21.J -J 

Rochester  By  con  os  1930 

S  B  E  Side  4s  interim  ctfs 

U  Trao  Ind  gen  5s'19.  J-J 

U  Trao  Pit  gen  5s  '97  J-J 

Welabach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  A  Charlotte .  100 
Atlan  Coast  Line  BB  100 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  A  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Eleo  L  A  P  pref.60 

Bonds 

Anacostia  A  Pot  5s 

AtlAChlst7.. .1907  J-J 
Atlan  C  L  BB4sl952M-S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctfs  of  indebt  4s J-J 

BaltCPasslstSs'llM-N 

Bait  Fundg  58.1916  M-N 

Exchange  3  bs  1930  J-J 

Befunding  34s  1952J-J 

Balt&PlstOsml'll  A-O 

Bait  Trac  lst5s.. '29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  5s. '06  M-N 

Cent'l  By  con5sl932  M-N 

Ext  A  Imp  58.1932  M-S 

Chas  City  By  1st  5s  '23  J-J 


Bid 

Ask 

99 

99  b 

64 

64  b 

116 

103  b 

123 

117b 

118b 

112  4 

104% 

104 

123  b 

101 

109  4 

97b 

1134 

115 

65b 

1574 

164 

108b 

108»4 

221 

88 

45 

92  b 

95  b 

65 

4 

5 

134 

1% 

27  4 

30 

97 

99 

109 

109% 

95b 

95b 

11234 

113b 

H9 

92 

106% 

107 

1174 

118b 

100 

108 

114 

113 

113b 

1164 

118 

1004 

101b 

116 

113 

104 

BALTIMORE 


Chas  By  G  &  El  6s  '99  M-S 
Charl  C  A  A  ext  6s.'09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  68.. '22  J-D 
City  A  Sub(  Was)  1st  5s'48 
Col  AGrnv  1st  68.1916  J-J 
Consol  Gas  6s.. .1910  J-D 

5s 1939  J-D 

Ga  A  Ala  1st  con  5s  '45  J-J 
GaCar&Nlst5sg'29J-J 
Georgia  P  1st  6s. ..  '22  J-J 
GaSo  A  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeB  El  1st  gu5s'42M-S 
MetSt(Wash)18t5a'25FA 
Mt  Ver  Cot  Duck  1st  5a. 

Incomes 

Npt  N  AO  P  1st  6s'38  M-N 

General  5s.. ..1911  M-S 

Norfolk  St  1st  5s  '44..  J  J 

North  Cent4bs  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926. ...J-J 
Series  B  5s  1926.. ..J-J 
Pitt  Uii  Trac  5s  1997.J-J 
Poto  Val  1st  6a  1941. -J-J 
SeoAvT(Pitts)  5s'34  J-D 
Sav  Fla  A  West  5s  '34  A-O 
SeaboardA  L4s  1950  A-O 
Seab  A  Roan  os  1926.  J-J 
South  Bound  1st  5s. .A-O 
UElLAPlst4bs'29M-N 
Un  By  A  El  1  st  4s  '49  M-S 

Income  4s  1949 1-D 

Va  Mid  1st  Os  1906.. M-S 

2d  series  6s  1911. ..M-S 

3d  scries  6s  1916. .M-S 

4th  ser  3-4-5s  1921. M-S 

5th  series  os  1926. M-S 

Va  (State)  3s  new  '32. J-J 

Fund  debt  2-3a  1991. J -J 

West  N  C  con  6a  1914  J-J 

WesVaCAPlst6g'll  J-J 

Wil  A  Weld  5s.-1935.JJ 


Bid     Ask 


76 

116 
110 
112b 

98 
117 
111b 
112 
105b 
108  4 
122% 
114 

49 

19 
1014 
116 
117 

58 

12 


106 

111 

10234 

119 

119 

113  b 

116 

114 

112 
6834 

108b 

107 
72b 
90% 
42  4 

104 

111% 

112  b 

109 

111b 
94 
95 

116 

112 

117 


85 


113 

100 

117% 

112 

112b 


108% 


114b 
49b 
19% 

103 


59 

14 

100 

90 


102% 


118 


69% 
108% 
107  b 

75 

90% 

42% 


112 


1174 
113% 
118 


_*  Bid  and  asked  prices ;  no  sales  on  this  day.    ||  Lowest  is  ex-divUlend.    U  Ex-rights,    f  $15  paid,    t  Reorganization  oertilioates  $3  assessment  paid. 
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luxrtstraetti  and  Railroad  Intelligence, 


RAILROAD     GROSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Ut  Southern 

Ala  N  <)  A    i  exa^- 

N  o  »t  No  East. 

Ala*  Vleksb'g 

Vioksb  Bn  &  i 

Allegheny  Valley 

Anil  Arbor 

Atch  Top  &  3  Fo 
Atlanta  ^  thai-. 
Atl  Knoxv  ,t  No 
Atlantic  &  Blr.  a 
Ail  Coast  Line../ 
Bait  <«  Ann  S  L.. 

Bait  A  Oliio 

Bangor  &  Aroost 
Bellefonte  Cout'1 
Brldgt  <fc  Saoo  K. 
Bull  Koch&  .  Ittb 
Bullalo  <VSil8U... 
Canadian  North.. 
Canadian  Pacllic 
Cent'lor  Georgia 
Cent')  oIN.Jersej 
Central  Facitio.. 
Cliattau  South'n. 
Obesap  &  Ohio... 
Ohio  &  Alton  Ry. 
Ohio  Gt  Western. 
ChioInd&L'v... 
Chic  Mil  w  &Ht  1 
Chic  &  North  WH 
ChloBt  Fivt  &o. 
Chic  Term  Tr  RR 
Clu  N  O  <fc  T  Pao. 
CI  Cm  Ch  &.  St  L. 
Peoria*  East'n 
Colorado  AHoiiili 
Col  Newb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  &Leb.. 
Cuuiberl'd  Valle\ 
Denv.  &  Rio  Gr.  > 

Kio  Gr.  West  s 
Det  <&  Mackinac. 
Detroit  Southern 
DulSoSh&Atl.. 

Erie 

Evanev  At  TH. 
F'rohild  <Jfc  N'r'e'i; 
Farmv  &  Po.what 
Ft  W&  Denv  City 

Georgia  RR 

Ga  South  <fc  Pla. 
GilaValG  A,  N. 
Gr  Trunk  System 

Gr  Tr.    West'n. 

DetUr  H&M.. 
Great  Northern.. 

Montana  Oent'l 
Total  system. 
Gulf&ShtpIsland 
Hooking  Valley.. 
Uous  &  Tex  Cent 
H&E  W.Texas 
Hous  &  Shrevep't 
Illinois  Central.. 
Illinois  Southern 
Indlll  &  Iowa... 
lnt&  GtNortli'ii 
llnteroc(Mex)... 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 
LakeErte&Westu 
Lehigh  Val  RR.. 
Lexlng  A  Ka.it' ii 
Long  Island  . . . 
Louisiana  &  Ark. 
Loulav  iieu&M  L 
Loilisv  iV:  Nashv 
Macon  &  Blrui.. 
Man' toeckGr.ua 


Latest  dross  Earnings 


II  tek 

or  Month 


IstwkJune 
I'acilio. 

May 

May 

May 

April.... 
2d  wkJune 
April  ... 
March... 

May 

vi  arch... 

April 

April 

April.... 
April  — 

May 

u>rlL... 
2d  wkJune 
April  ... 
IstwkJune 
IstwkJune 
IstwkJune 

April 

J  anuary  . . 
IstwkJune 
April.... 

April 

IstwkJune 
IstwkJune 

April 

April 

Apiil 

4thwkMay 
IstwkJune 

April 

April 

IstwkJune 
April...... 

April 

April 

April 

January... 

IstwkJune 


April 

•tthwkMay 
IstwkJune 

April 

Ithwk  Api 

April.... 

April.... 

April.... 

April.... 

May 

January 
IstwkJune 
-tthwkMay 
4thwkMay 

May 

May....... 

May 

IstwkJune 

IstwkJune 

January 

January 

January 

May 

May 

April.... 

IstwkJune 

WkMay28 

IstwkJune 

IstwkJune 

April 

May 

April 

April 

March 

\pril 

.March 

IstwkJune 

May 

April 


Current 
Year 


56,029 


182,115 
91,102 

97,20a 

Dec 

36.110 

5,619,278 

332,146 

60,233 

61,117 

1,759,071 

14.970 

5,501,230 

177,240 

4,865 

2,841 

151,579 

74,963 

61,100 

1,018,000 

154,770 

1,939.308 

1,460,659 

1,907 

1,641,959 

783,172 

121,468 

101,926 

3.626,635 

4,038,260 

769,103 

40,710 

116,478 

1,637,537 

252,945 

110,60^ 

14,243 

43,463 

5,57a 

21,305 

149,750 

300,800 

91,903 

29,101 

50,052 

3,816,263 

44,936 

3,384 

8,945 

154,073 

170,900 

127,087 

29,078 

670,758 

143,523 

34,645 

2,832,410 

212.233 

3,044,643 

39,514 

82,659 

418,280 

69,903 

16,514 

3,759,320 

22,439 

128.349 

81,525 

139,200 

44,752 

27.708 

502,483 

408,534 

2,591.755 

42,620 

Dec. 

65.322 

663,500 
8,147 
7,393 


Previous 
Year 


52,996 

194.369 
87,767 
10H.5b2 
38,420 

37,291 

5,489,110 

297,894 

62,375 


1,687,2 

11,3 

5.524,831 

169.053 

6,448 

3,057 

161,588 

90,977 

53,800 

926,000 

154,430 

1,832,803 

1,349,578 

2,162 

1,599,332 

802,009 

103,949 

96,2 

3,846,191 

4,501,715 

924,008 

47,957 

114,110 

1,633,6 

251,208 

144.508 

16,035 

37,014 

9,625 

22,949 

125,193 

292,700 

95,382 

36,818 

59,895 
4.104,223 

47,139 

3,205 

6,404 

169,899 

171,302 

131,806 

30,920 
635,497 
157,173 

27,81" 

019,395 

191,635 

3,211.030 

39.890 
150,860 
460,339 

81,363 

19,041 
4,043,794 

11,463 
136,886 

76.780 
111,180 

30,976 

28.408 

525,023 

441.432 

2.580,751 

49.646 
6,102 

43,729 


711,170 
11,096 
10,514 


July  1  to   Latest    hate 


Current 
Year 


2,894,589 

2.236,689 
1,194,405 
1,828,626 

i  if. 
1,859*585 

57.71:"'.'-  I  it 

2,700,549 

661,022 

16,958.049 

138.944 

54.446,216 

1,708,659 

61,748 

37,291 

7,103,050 

797,405 

2,891,300 

43,044,641 

8,878,3-<9 

17.870.76" 

13,775,430 

105,032 

15,941,866 

9,626,757 

7,672,307 

4,947.532 

40,932,701 

45,118,166 

9,791,554 

1,439,583 

6,311,336 

17,255,326 

2,535,000 

5.356,373 

196,037 

421,474 

61,810 

201,707 

1,291,195 

15,328,584 

809,050 
1,397,678 
2,348,316 
37,239.499 
1,485,129 
30,126 
67,437 
2.168.9W3 
2,090,171 
1,556,936 
235,533 
31,811,422 
4,906,781 
1,137,004 
35,709,911 
2,131,943 
37,941,854 
1,721,338 
5,324,346 
3,461,608 
519,274 
124,142 
42,771,667 
228,905 
1,316,191 
5,367,422 
5,347,380 
2,218.956 
1,532,297 
5,447,594 
4,673,634 
24,572,106 
517,008 
Inc.   305 
573,802 
672,340 
34,662,520 
122,420 
71,901 


Previous 
Year 


2,553,356 

2,106.530 
1,0)3,616 
1,179.546 

302,106 
1,894,193 

52,647,653 

2,405,025 

642,293 


16,156,934 

99,835 

51,911,472 

1,483,620 

60,*39 

41,129 

7,056,147 

837.742 

2,093,950 

40,730,761 

8,649,743 

15,504,912 

12,847,305 

114,263 

13.684,391 

8,485,432 

7.217,437 

4,711,079 

39,909,432 

41,505,556 

10,212,831 

1,602.546 

5,676,415 

16,545,068 

2,392,853 

5,730,720 

164,900 

314,045 

75,931 

202,257 

842,194 

16,180,434 

788.027 

1,101,086 

2,561,916 

37,172,294 

1,445,527 

33,711 

62,680 

2,093,231 

1,976,751 

1,494.723 

179,385 

31,065,315 

4,638,010 

1,097,091 

36,191,134 

1,940,320 

38.131,454 

1,595,348 

5,546,826 

3,358,251 

555,001 

144,551 

41,098,516 

136,069 

1,457,179 

5,185,310 

4,779,860 

2;200,848 

1,147,250 

5,115,999 

4,442,291 

21,329,258 

454,276 

,855 

419,795 
608,436 
33,101,559 
133,719 
118,560 


ItOADS 


Manis  &  No  Eas: 

Manistique 

Maryl'd  &  Penu.. 
t  Mexican  Cent'l.t 
j  Mexican  I  item. 

t  Mexican  Ry 

JMexloanSouth'i. 
Millen  fcSo'w'n. . 
Mineral  Range.. 
IMlnneap  &  St  L. 
MStPtkBStM. 
Mo  Kan  &  Texat- 
Mo  Pao  <fe  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  &  K  C 
Mobile  &  Ohio.. 
Nash  Ch  &  8t  L. 
JNat'lRRof  Mex 
Nev-Cal-Oregon 
Nevada  Central. 
N  YO&HudRiv 
N  Y  Out  &  West 
N  Y  Susq  &  Wesi 
Norfolk  &West't; 
Northern  Central 
North'n  Pacific. 
Nor  Shore  (Call . 
Ohio  Rlv&  West.. 
Paoillo  Coast  Co 
ePenn— EastP&E 

eWestP&E.. 
Pere  Marquette  to 
PhilaBalt&W'sh 
Phlla&  Erie... 
Pittsb  C  O  &  St  I. 
Raleigh  &  C  Fear 
Reading  Railway 

Coal  &  Ir  Oo 

Total  Both  Cos . 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So.. 
Rooklsl'dCo.... 
StJos&Grl.... 
StL&San  Fran. 9 
St  L  Southwest . 
StLVan&TH. 
SanFran<teNP.. 
Seaboard  Air  L.. 

Southern  Ind 

SoPacilioCoft... 

Central  Pacific. 

Gal  Har  <fe  S  A. 

Gal  Hous  «te  No 

GulfWT&P.. 

Louis' a  West... 

Morgan's  L  <fc  T 

N  Y  T  &  Mex  . . 

Oregon  &  Calif. 

So  Pac  Coast.... 

So  Pao  RRCo.. 

SoPaoSS.Llnes 

Tex&NOrl 

Southern  Railw'j 
TerreH  &Ind... 
Terre  H  &  Peor.. 
Texas  Central  ... 
Texas  &  Pacihc. 
TexS  V&N  W  .. 
Tol  <fc  Ohio  Cent . 
Tol  P&West.... 

TolStLA  W 

Tor  Ham  &  Butt. 
Un  Pac  System  . . 
Virginia  &  So  Wn 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrlghtsv  <fc  T'n. . 
Vazoo  &  Miss.  V. 


Latest  Gross  Earnings 


Week 
or  Month 


March. 

May... 

April.. 

April.. 

April.... 

Wk  May  28 

4thwkMay 

April 

IstwkJune 
IstwkJune 
IstwkJune 
IstwkJune 
IstwkJune 
IstwkJune 
IstwkJune 
WkJune  4 
IstwkJune 
IstwkJune 
IstwkJune 
May  ...... 

April 

May 

April 

April 

April. 

April 

May 

February.. 

April 

April 

April 

April 

2d  wkJune 

April 

April 

April 

May 

April 

April 

April..... 

April 

March 

IstwkJune 

March.. 

April... 

March.... 

IstwkJune 

May.... 

May. 

4th  wk  May 

May 

April 

January... 
January... 
January... 
January... 
January... 
January  .. 
January  .. 
January... 
January... 
January  .. 
January... 
January. . . 
IstwkJune 
May.... 

May.. 

IstwkJune 
IstwkJune 

May 

2d  wkJune 
IstwkJune 
IstwkJune 
IthwkMay 

April 

May 

2d  wkJune 

April 

2a  wkJune 

April 

2d  wkJune 

April 

May 


Current 
Year 


« 

41,988 

7.150 

28.380 

2,317,081 

597,924 

110,000 

35,950 

5,114 

12,349 

46.96 

129,891 

233,346 

565,000 

24,000 

539,000 

9,353 

123,723 

186.374 

203,258 

18,262 

1,901 

6,369,999 

534,303 

231,998 

1,909,651 

898,602 

3,661,548 

30.321 

16,09:4 

442.969 

103682' 

Dec.   17 

231,95'. 

1,181.973 

620,620 

2,000,061 

3,874 

3,228,417 

4,450,207 

7,678,624 

159,927 

39,129 

9,461 

3,595,696 

93,955 

2,986,257 

139,218 

227.967 

121,847 

328,879 

95,968 

7,429,707 

1,460,659 

580,584 

77,226 

10,300 

161,517 

417,904 

30,084 

312,659 

70,159 

2,619,233 

453,189 

302.477 

776,590 

167,577 

49,030 

7,528 

167,942 

14,600 

73.003 

25.642 

64,607 

19.269 

4,159.027 

46.250 

453,031 

314,714 

91.379 

12,857 

116.000 

10.657 

583,799 


l*revious 
Year 


$ 

32,669 

7,572 

25,905 

2,213,447 

638,528 

101,900 

27.619 

3,209 

11,321 

53,4*0 

150,660 

197,690 

460,000 

3,000 

463,000 

6.211 

114.505 

186,170 

227,996 

19.703 

3,484 

6,712,479 

553,950 

280,352 

1,956,406 

862,602 

3,799,831 

33,284 

16,411 

443.266 

10767577 

8,400 

214,526 

1,153,273 

627,774 

2,057,130 


2,978,185 

2,861,155 

5,839,340 

138,102 

46,135 

10,20 

3,680,485 

122,207 

2,693,261 

121.047 

206.011 

116,292 

307.287 

90,162 

7,306,979 

1,349,578 

593.810 

99,724 

12,547 

161,821 

473,036 

36,645 

283.974 

65,523 

•i.SOS.SO1. 

2*87,550 

754,081 

160.762 

51,361 

8.211 

166,595 

10,900 

88.200 

25,289 

47,832 

16,189 

4,092.305 

58.321 

373,749 

325,114 

94,656 

13,692 

146,722 

10,466 

625,941 


Juiy   1    to   Latest    Datt 


Current 

i  ear 


309,418 

68,147 

257,684 

17,256,0112 

5,803,055 

5,lo9,8O0 

1,051,131 

49,734 

547.889 

2.647,604 

6,447,790 

16,589,144 

39,126,24© 

1,670,000 

40,796,248 

386,534 

7,235,894 

9,521,669 

10,753,563 

173,859 

25,658 

71,130,848 

5,439,613 

2,148,606 

18,811,470 

8,353,881 

13,359,724 

389.649 

172,899 

4.788,766 

99,283,097 

Inc.  1.71 

10,833,645 

11,156,674 

6,277,020 

20,353,936 

46.202 

23,943,103 

28,377,327 

57,820.430 

1,176,756 

450.496 

432,923 

35,402.311 

1,115.968 

27,610,107 

7,230,818 

2,301,537 

1.231,961 

12,236,463 

1,177,025 

78,356,777 

13,775,430 

4,221,191 

807.199 

96,570 

1,144,280 

2,990,794 

292,660 

2,576,550 

681,749 

19.658,844 

3,405,692 

2,253,290 

42,377,553 

1,909,998 

575,479 

705,910 

11,370,630 

144,634 

3,364.640 

1.224,000 

3,091,171 

579,264 

46,110.092 

557.355 

21,869,449 

3.561,684 

4,102,240 

138,776 

6,128,952 

151,302 

7,305,919 


Previous 
Year 


9 

263,888 

75.646 

244,753 

15.158,429 

5,998,840 

4,857,400 

904.842 

40.068 

519,831 

3,062,344 

6,759,914 

16.307,826 

36,749,635 

1,135,100 

37,884.735 

246,457 

7,069,510 

8.903,202 

9,853,724 

178,140 

33,295 

70,881,009 

4,911,861 

2,094,533 

17.2S9.559 

7.670,581 

43,012,399 

345,070 

159.815 

4,560,290 

97,940,297 

8,300 

10,453.012 

10,761,974 

5,659,669 

19,420,078 

25,809,78*1 

17,146,068 
12,955,849 

1.038,648 

435.599 

516,644 

34,757,683 

1,187,148 

24,114.054 

6,872,703 

2.195,130 

1,172,687 

11,639,258 

373,410 

73.092,485 

12,847,305 

4,014,019 

696,201 

106,623 

1,168,165 

3,013,301 

288,262 

2,344,219 

565,161 

17,932,714 


1,917.719 

39,779,614 

1,733,542 

544,852 

574,347 
10,991,595 

139.500 
3,195,087 
1,154.085 
2,942,375 

465,622 
41,645.952 

556,726 

20,157,462 

3,334.984 

4,002.684 

153,222 
6,325,415 

154,457 
6,763,305 


VAttlOIJS     FISCAL.     YEARS. 


ROADS 


Orots  learnings    \Current  Year 


Previous  Year 


Allegheny  Valley 

Atlanta  &  <  'hurl  Air  Lino 
Atlantic  &  Birmingham  a 

Belletonte  Central 

Chicago  &  North  West. IT... 
Chic  St  P  Minn  <fe  Omaha.. 

Cumberland  Valley 

International  &GtNorth'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique 

Maryland  *  Pennsylvania 

Missouri  Paciflo 

Central  Branch 

Total 

{Mexican  (  Vntrul  t 

Mexican  International    .. 


Jan. 

Mar. 

!l)ec. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


31 
30 

30 
31 

7 


1  to  Apr.  30 
I  to  Mar.  31 
1  to  Mar.  3l| 
1  to  May 
1  to  Apr. 
1  to  Apr. 

1    to  Ju.ll. 

1  to  June 
1  to  May  31 
I  to  Mar.  31 
1  to  May  8 1 
1  to  Apr.  30 
1  to  June  7 
1  to  June  7 
1  to  June  7, 
1  to  Apr.  30 
1  to  Apr.  30 


Decrease. 

332,146 

232,708 

24,802 

49,91  1. 895 

3,333,303 

149,750 

2,032,217 

1,912.133 

112.135 

27.847 

50,951 

17.115,964 

708,000 

17.823,964 

9,011.11s 

2,431,783 


$76,177 
297,894 


30,927 

45.505.924 

3,710.510 

125,193 

2,207,670 

1,981,718 

102,529 

22,343 

51.082 

17,076,891 

511,000 

17.587,89 1 

8,327,285 

2,566,394 


ROADS 


Orots  Earnings 


JMexican  Railway 

(Mexican  Southern 

t National  KK  of  Mexico... 

Northern  Central 

North  Shore 

ePennsy.,  East  of  P  &  E... 

eWestof  P&E 

Pere  Marquette to 

Phila  Baltimore  &  Wash.. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis. . 

Rio  Grande  J  unction 

St  L  Vandalia  &  Terre  II  . . 
Terre  Haute  <&  Indianap  .. 

Terre  Haute  &  Peoria 

Texas  &  Pacitio 

West  Jersey  <&  Seashore... 


Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov, 
Nov. 
Jan. 
Jan. 


lto 
lto 
1  to 
lto 


1  to  May  2  8 
1  to  May  3  1 
1  to  June 
1  to  Apr. 

Feb. 

Apr. 

Apr. 

June  14 
1  to  Apr.  30 
1  to  Apr.  30 
1  to  Apr. 
1  to  Mar. 
1  to  May 
1  to  May 
1  to  May 
1  to  June 
1  to  Apr. 


Current  Year  \Irevtous  Year 


30 

29 
30 
30 


30 
31 
31 
31 
31 
7 
30 


$2,521,500 

523,788 
5,156,926 
3,083,827 

632,652 
36,811.979 
Decrease. 
4,784,427 
4.130  736 
2,103,837 
7.634.959 

173,805 
1,426,707 
1,155,785 

349,276 
4,862,455 
1,025,978 


$2,297,000 

431,507 
4,877,796 
3,306,327 

538,435 
38,702,879 

261,400 
4,792,11)9 
4,216.536 
2.254,896 
7,699,736 

170,965 
1.390,898 
1,094,483 

339.730 
4.973,365 
1,018,878 


t  Besulta i   on    Monterey  A  Mexican    Gulf  are  Included  for  both  periods.  1  Mexioan  currenoy.  fl  Inoludes   trans-Missouri  lines 

since  Feb.  16.  1903.  b  Inoludes  the  Hous  <fc  Tex.  Cent,  aud  its  subsld.  lines  In  both  years  and'  for  both  periods,  e  Covers  lines  directly  oper- 
8'cu-  D  „  (/Inoludes  the  Chicago  A  Eastern  Illinois  in  both  years.  t  Including  8av.  Flor.  &  West,  and  also  Florida  Southern  and  Sanford 
&  St.  Petersburg  Rys.  in  both  years.  w  Includes  Lake   Erie  &  Det  Riv.  Ry.  from  Jan.  1  both  vears.         a  These  flgure3  are  for  the  consol- 

idated oompany,  inoluding  Tifton  Thosv.  &  Gulf  and  Tlfton  A  Northeastern. 
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Latest  gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first 
week  of  Jane.  The  table  oovers  44  roads  and  shows 
3*11  per  oent  inorease  in  the  aggregate  ever  the  same  week 
last  year. 


1*/  week  of  June. 

1904 

1903. 

Increase. 

Decrease. 

Alabama  Qt.  Southern 

1 
56,029 

9 
52,996 

* 
8,033 

9 

35,345 

35,356 

11 

Buffalo  Rooh.  *  PlttBb'e 

187,979 

161.589 

23,610 

Canadian  Northern 

64.100 

53,800 

10,300 

Canadian  Paoinc...  .... 

1,018.000 

926.000 

92.000 

154,770 

154,430 

340 

Chattanoosra  southern. 

1.907 

2.162 

255 

121,468 

108.949 

17,519 

Cblo.  Ind'plls  A  Loatsv. 

101.92C 

96.228 

5,698 

Oln.  N.  O.  A  Texas  Pac. 

116,478 

114.110 

2,36s 

Colorado  A  Southern 

116.602 

144, '.08 

27,906 

D«nver  A  Bto  Grande  * 

300.800 

292,700 

8,100 

Dulnth  Ho.  Shore  A  At. . 

50,052 

59.895 

9,843 

Grand  Trunk  of  Can...  f 

Grand  Trunk  West . .  > 

670,758 

635,497 

85,261 

DetGd  Hav.  A  Milw.  > 

39,514 

39,890 

376 

Booking  Valley......... 

82,659 

150,860 

68,201 

International  A  Gt.No.. 

81,525 

76,780 

4,745 

44,752 

30,976 
28,408 

13,776 

Kanawha  A  Michigan... 

27,708 

700 

Louisville  A  Nashville.. 

663.500 

711.170 

47.670 

12.349 

11,321 

1,028 

46,962 

53.480 

6,518 

Minn.  St.  P.  A  S.  Ste.  M  . 

129.891 

150,660 



20,769 

Mo.  Kansas  A  Texas 

233,  H4fl 

197.690 

35,656 

Mo.  Paolflo  A  Iron  Mt. . . . 

565,000 

460,000 

106,000 

24,000 

3,000 

21.000 

Mob.  Jackson  A  K.  City  H 

9,353 

6.211 

3,142 

Mobile  A  Ohio 

123,723 

114.505 

9,218 
204 

Hashv.  Chat.  A  St.  Loole. 

186,374 

186.170 

National  KR.  of  Mexico. 

203,258 

227,996 

24,738 

225,894 

199,877 

26,017 

Bio  Grande  Southern... 

9,461 

10,202 

741 

St.  Lou )  s  Southwestern . . 

139,218 

121,047 

18,171 

776,590 

754,081 

22,509 

Texas  Central. ........... 

7,528 

167,942 

53,861 

8,211 

166,595 

72,908 

1,347 

683 

Texas  &  Paolflo ...... 

Toledo* Ohio  Central.. 

19,047 

Toledo  Peoria  A  West'n. . 

25.612 

25.289 

353 

Toledo  St.  L.  A  West 

64,607 

47,832 

18,775 

420,856 

852,798 

68,058 

Wheeling  A  Lak e  Erie. . . 

66.6i2 

96,700 

30,078 

113,000 

127,599 

14,599 

7,491,349 

7,265,476 

521,618 

295.745 

Net  Inorease  (311  p.  o.) 

225,873 



*  Inoludes  Rio  Grande  Western.  t  Includes  Lake  Erie  &  Detroit 
BIt.  RR.  in  both  years.    IT  Figures  are  for  week  ending  Jane  4. 

For  the  fourth  week  of  May  our  final  statement  covers 
54  roads,  and  shows  0  97  per  cent  decrease  in  the  aggregate 
from  the  same  week  last  year. 


4th  week  of  May. 

1904. 

1908. 

Increase. 

Decrease. 

9 

S 

9 

9 

Previously  rep'd  (44rMs 

11,212,990 

11,377,352 

379,780 

544,142 

Alabama  Gt.  Southern.. 

87.763 

84,808 

2,960 

Ala.  N.  O.  A  Tex  Pao.  .— 

New  Orl.  &  No.  East.. 

68,115 

70,369 

2,254 

36,102 

36,767 

665 

41,208 

46,582 

5,374 

Oln.  N.  O.  A  Texas  Pao. . 

237.689 

234,964 

2,725 

lnterooeanio  (Mex.) .... 

1T 139  200 

Ulll.180 

28,020 

U110.000 

1T101,900 

8,100 

85,950 

27,619 

8,331 

- - -• --• 

Mob.  Jackson  A  K.  City. 

H  8.150 

116,767 

1,383 

Toronto  Ham.  a  Buffalo. 

19,269 

16,189 

3,080 

11,996.436 

12,114,492 

434,379 

552,435 

Ret  decrease  (0  97  p.  c). 

118,056 

IT  Week  ending  May  28. 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
inoludes  every  road  from  which  we  can  get  ^returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say  about  the 
20th  of  the  month. 

, — -  Gross  Earnings. — , , Net  Earnings. . 

Current      Previous       Current      Previous 
Year.  Year.  Year  Year. 

Roads.  $  $  $  $ 

Alabama  Great  Southern— See  under  Southern  By.  System  below. 
Allegheny  Valley... Apr.  Deo.  88,420  Deo.  105,566 

Jan.  1  to  Apr.  30....  Deo.  76,177  Deo.  233,621 

Ann  Arbor,  b Apr.        159,487       192.963         46,670         66,161 

July  1  to  Apr.  30....   1,628,550    1,687,404       498,083        580,580 
AtCh,T.AS.  Fe.b..Apr.     5,619,278    5,489,110  t2,142.937  12,196,991 

July  lto  Apr.  30.... 57,715,249  52,647,653  122563069  t20696214 


Atl'ta&Char.A.L-aMar.        332,146  297,894 

July  1  to  Mar.  81....   3,706,549  2,405,025 

Atl.  Knox.  A  No.a  Mar.          68,923  63,083 

July  1  to  Mar.  81....      544,238  520,468 

•Atlatitlo  A  B.Jiy.a.Mar.  61,147        

Deo.  1  to  Mar.  31....       282,708        

uAtlant.CoaBt  L.R.Apr.     1,759,071  1,687,276 

July  lto  Apr.  30.. ..16,958,049  16,156,934 
Baltimore   A   Annapolis 

Short  Line.a Apr.          14,970  11,379 

July  1  to  Apr.  80....       188,944  99,835 

Bait.  *  Ohio  Co.b^Apr.     5,501,230  5,524,831 


105,974 

967,629 
16,807 

102,157 
16,884 
55,551 

628,210 
6,389,749 

4,784 
45.738 
1,631,063 


106,908 
838,e86 

12,673 

88,786 


614,442 
5,662,469 

4.174 
38,596 

2,027.89 


July  lto  Apr.  30. ...54,446,216  51,911,472  18,100,877  19.259,60 


Roads. 

Bangor  AAroost'kbApr. 
July  1  to  Apr.  30..., 

Sellefonte  Centr'l  bMay 
Jan.  1  to  May  3i.._, 

Brldgt.  A  Baco  R.b  Apr. 
July  1  to  Apr.  30  ... 

Bull.  R.  A  Plttbs.b.Apr. 
July  1  to  Apr.  3o..., 

tJuflalo  A  S'sque.a.  Apr. 

July  1  to  Apr.  30... 
Canadian  Northern.  Apr. 

July  1  to  Apr.  30 

Canadian  Paoltl  o.a.  Apr. 
July  1  to  Apr.  30... 

Oent.  of  Georgla.a.Apr. 
July  1  to  Apr.  30..., 

Cent. of  N.  Jersey. b.Apr. 
July  1  to  Apr.  30 

central  Paolflo.  b.  Jan. 

July  1  to  Jan.  31  . 
Jhatt'n'ga  South.aApr. 

July  1  to  Apr.  80  .. 
Chesap.  A  Ohio. b. .Apr. 


, —  Gross  Earnings. — 

Current      Previous 

Year. 


177,240 
1,708,659 

4,865 
24.802 

2,841 

87,291 

551,761 

6,214,936 

74,963 

797,405 

234,300 
2,551,100 

4.061,505 


Year. 

$ 

169.053 
1,483,620 

6,448 
30,927 

3,057 
41,129 

624,992 
6,092,885 

90,977 
837,742 

198,200 
1,799,550 

3,795,394 


Xet  Earnings. 

Current      i  >eriou« 


Year. 

$ 

69,252 

646,603 

1,631 

6.159 

def.210 
11.682 

171,594 
2,678,290 

24,411 
271.237 

58.100 
843,800 

1,412,533 


Year. 
$ 

66,395 
557,315 

1,522 
11.775 

63 

13,908 

254,155 
2,598,863 

38,591 
374.609 

56,300 
611,210 

1,493,173 


.37,938,641  35,901,799  11,371,629  13,207,433 


651,400        673,239 
8,068.421    7,861,498 

1,939,308     1,832,803 
17,870,765  15,504,912 

1,460,659    1,349,578 
13,775.430  12,847,305 

8,403  10,658 

92,616        100,750 

1,641,959    1,599,332 

July  1  to  Apr.  SO".. ..15,941,866  18,684,391 


Chicago  A  Alton. a  Apr. 
July  1  to  Apr.  30... 

ihlc.Gt.  West'n. b  Apr. 
July  1  to  Apr.  3o... 

Chlo.Ind.ALonls.a  Apr. 
July  1  to  Apr.  30... 

Ohio.  M.  A  St.  P. a..  Apr. 
July  1  to  Apr.  30..., 

Chlc.Ter.Transf.b.Feb. 
July  1  to  Feb.  29.... 

Cln.  New  Orl.  A  Tex.  Pao 

Ol.Oln.Ohlo.ASt.L.aApr. 
July  1  to  Apr.  3u 

Peoria*  Eas'n. a..  Apr. 
July  1  to  Apr.  30.... 

Oolor'do  ASouth.b.Apr. 
July  1  to  Apr.  30. 

Golum.Newb.A  L. b.Apr. 

July  1  to  Apr.  30  ... 
Copper  Range  a  ...Apr. 

July  1  to  Apr.  30  ... 

Corn  wall. a Apr. 

July  1  to  Apr.  3o 

Cornwall  A  Leban..  Apr. 
July  1  to  Apr.  8o 

Cumberland  Val.b.Jan. 

TT  Den.ARlo  G'de. b.Apr. 


783,172        802,009 
9,626,757    8,485,432 

629,770        639,622 

7,007,208    6,482,214 

434,273        449,178 

4,401,200  4,190,200 

3,626,635  3,846,191 

40,932,701  39,909,432  14,652.244  14,i39i631 

111,351   140,759    18,800    56,367 

1,066,790  1,156,882   348,675   476,285 

See  under  Southern  Ry.  System  below. 

1,637,637  1,633,624   311,407   801,859 

17,255,326  16.545,068  3,290,080  3,738,982 


94,510 

1,941,519 

906,716 

7,894,401 

428,331 

5,556,998 

(Iff. 2,436 

def.4,849 

540,312 

5,374,647 

170,047 
3,089,115 

157.514 
1,792,327 

147,040 
1,586,236 

892,623 


99,674 
1,968.319 

697,170 
5,996,058 

434,180 
5,379,556 

128 

7,819 

532,548 
4,633,179 

213,691 
2,698,196 

196,370 
1,852,984 

174,635 
1,624,330 

981,238 


252,945 
2,535.000 

379,820 

4,867,787 

14,243 
196,037 

43,463 
421,474 

5,578 
61,810 

21.305 
201,707 
149,750 
1,249,515 


251.1T08 

2,892,853 

484,242 


44.521 
481,565 
d60,041 


40,446 
536,790 

dU8,609 


5.072,520  dl228,951  dll59,960 


16,035 
164.900 

37,014 

314,045 

9.625 

75,981 

22,949 
202,257 

125,193 

1,339,895 


707 

50,098 

13,916 

127,934 

1,931 


2,377 
50.547 

16,203 
144,960 

2,833 


17,990  def.36,269 


July  lto  Apr.  3o....  13,727,584  14,485,184 

Detroit  A  Maok'o.a Apr.  91,903  95,382 

July  1  to  Apr.  So....  809,050  788,027 

Dul.  So.  Sh.A  Atl. b.Apr.  186,263  215,191 

July  1  to  Apr.  80....  2,114,412  2,254,736 

Erle.a Apr.     3,816,263    4,104,223 


10,946 
91,120 

6,783 

459.091 
5,216,068 

83,721 
266,024 

59,617 
648,332 

1,237,423 


10,914 

86,400 

21,860 

452,819 

5,689,711 

34,645 
260,388 

72,836 
815,200 

1,530,798 


July  1  to  Apr.  30.... 37,239,499  37,172,894  9,124,008  12,172,996 

FalrohildAN.  East. Apr.  3,384  3,205  1,693  1,850 

July  1  to  Apr.  30  ...  30,126  33,711  8,403  10,687 

Farmv.&Powh't'naApr.  8.945  6,404  330  def  223 

July  1  to  Apr.  ao....  67,437  62,680  def.3,763  62 

Ft.W.ADen.Clty.bApr.  154,073  169,899  24,148  23,789 

July  1  to  Apr.  30....  2,168,998  2,093,231  677,057  471,067 

Georgia  RR.a Apr.         170,900       171.302  20,239  20,196 

July  1  to  Apr.  30....    2,090,171    1,976,751       615,316       657,002 
Georgia  South.  A  Florida— See  under  Southern  Ry.  System  below. 

GllaVal.GlobeAN.aJan.  29.078  80,920 

July  1  to  Jan.  81....      235,533       179,385 
Or.  Trunk  of  Can... Apr.     2,307.694    2,223,990 

July  1  to  Apr.  30. ...22,680,166  22,369,246 

Gr. Trunk  West... Apr.        451,611       475,457 
July  1  to  Apr.  8o....  4,464,935    4,168,361 


Det.ttr.  H.  A  Mil. Apr. 

July  1  to  Apr.  30... 
Gulf  A  Ship  Isl...a.Apr. 

July  1  to  Apr.  30... 
Booking  Valley. a. .Apr. 

July  1  to  Apr.  ao... 

Houst.A  Tex.Cen.bJan. 
July  1  to  Jan.  31..., 

Houst.E.  A  W.T.b. .  .Jan. 

July  1  to  Jan.  81..., 
Houst.  A  Shreve.b. .  Jan. 

July  1  to  Jan.  31..., 

OllnolB  Central. . .  a.  Apr. 
July  1  to  Apr. 

(nd.  111.  A  Iowa.a 
July  1  to  Apr. 

Iowa  Central. a.. 

July  1  to  Apr. 
K  as  a  w  ha  A  Ml  c  h .  a .  Apr. 

Jaty  1  to  Apr.  3o... 
Kan. City  South. a.. Apr. 

July  1  to  Apr.  80... 


79,324 

1,086,968 

145,812 

1,588,741 

370,052 
4,852,621 

418,280 
3,461,608 

69,903 
519,274 

16,514 
124,142 

8,630,378 
307. ..39,012, 347  87,054,722 
Apr.    128,349   136,886 

1,316,191 
170,363 

1,999,860 

126,401 
1,381,652 

502,483 
5,447,594 


30  ... 

.  Apr. 
30 


86,624 
1,007,730 

150,773 
1,414,187 

622,093 
4,788,290 

460,339 
3,358,251 

81,363 
555,001 

19,041 

144,651 

3,795,984 


1,457,179 
183,996 

2,049,216 
130,584 
990,094 
525,023 

5,115,999 


9,749 
131,401 

886,190 
5,951,713 

94.410 
692,316 

4,867 

218,190 

38,963 

521,781 

88,911 

1,583,578 

86,447 

993,640 

9,071 
87,168 

5,265 

87,847 

609,941 


18,021 

108,825 

688,128 

6,535,986 

75,431 
532,391 
9,733 
261,448 

59,678 
511.763 

196,150 
1,668,915 

103,117 
1,218,521 

def.  767 
16,289 

6,539 
46,772 
1,087,568 


9,994,160  11,221,051 


14,457 

256,238 

r368 

r271,050 

24,157 
186,254 

126,151 
1,518,219 


Lehigh  Valley  RR.— See  detailed  statement  below. 


Lexlng'n  AEast.b..Apr.  42,620  49,646 

July  1  to  Apr.  80....  517,008  454,276 

Long  Island b Mar.  Deo.  6,102 

July  1  to  Mar.  31....  4.954,475  4,648,620 

Louls'na  A  Araan.a Apr.  65,322  43,729 

July  1  to  Apr.  80....  573,802  419,795 

Loulsv.  A  Nashv. b.Apr.  2,879,281  _  2.954,620 


83.657 

408,994 

r37.676 

r400,181 

34,236 

67,365 

159,174 

1,394,429 

21,790 

188,158 


13,228 
138,997 

Deo.  68,710 
793.038  1.186.247 


24,759 
162.082 

809,659 


July  1  to  Apr.  30.. ..81, 161,332  29,366,005  10,065,393 
Manistee  A  Gr.  Rap.  Apr.  7,893  10,514  858 

July  1  to  Apr.  30....  71,901  118,860  def.17,837 
Manistee  A  No.  E. a. Mar.  41,988  82,669  20,576 

Jan.  1  to  Mar.  81....       112,135       102.588         52,928 


11,271 
120,814 

863,886 
9,730.092 

861 

def.2,475 

15,975 

48,727 
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, —  Gross  Earnings. —  , Wet  Earnings. . 

Current       Previous  Current  Prerious 

Tear.           Year.  )i<ir.  Year. 

Roads.                          $                   $  $  $ 

Manlstlque.b May            7,150           7,572  1,498  1,247 

Jan.   1  to  May  81....         27,847          22,343  4,574  def.633 

Maryland  &  Penn.. Apr.          28,380         25,905  9,421  9,313 

Mar.  1  to  Apr.  30....         50,951          51,082  13,872  16,682 

c  Mexican  Cent. e.. Apr.     2,347,081    2,813,447  676,755  669,548 

Jan.   1  to  Apr.  30....   9,044,418    8,387,285  2,361.124  2,227,602 

cMex.  Internat*l...Apr.        597,924       638.528  264,421  275,316 

Jan.  1  to  Apr.  80....  2,431,788    2,566.394  1,053,928  1,059,593 

Mlllen&Southw.a.Apr.             5.114            3,209  1,504  181 

July  1  to  Api.  30  ...         49.734          40,068  17,226  11,498 

Mineral  Range. b... Apr.          48,363         45,643  10,095  10,195 

July  1  to  Apr.  30....      482.199       458,650  61,306  76,180 

Minn.  A  St. Louis. a. Apr.         196.287        234,100  V34.448  V81.437 

July  1  to  Apr.  30....  2,412,661    2,780,921  v920,461  vl,088,045 

M.  Bt.P.AS.S.M.b.Apr.         474,766        576,910  176,769  253,619 

July  1  to  Apr.  30....  5,852,441    6.028,923  2,756,968  2,986,876 

Mo.Kan.ATexas.a.Apr.     1.107,857    1,411,425  181,321  403,906 

July  1  to  Apr.  8O....15,023,950  14,714,851  3,962,419  4,267,565 

Mo.  Pac.  System. b.. Mar.     3,646,178    8,511,808  1,023,679  1,164,448 

Jan.  1  to  Mar.  31. ...10,700,964  10,195,890  2,876,773  3,241,715 

Mob.  Jacks.  &K.O. Mar.          89,950         20,691         

July  1  to  Mar.  81....      312,159         134,242         

Mobile  &  Ohio— See  under  Southern  By.  System  Delow. 

Nash.  Ch.A8t.L.b..Apr.        825,012       815,209  176,640  181,758 

July  1  to  Apr.  80....  8,490,044    7,879,563  2,198,491  2,207,267 

cNat'lBB.ofMex..Apr.     1,018,131    1,044,988  345,498  421,058 

Jan.  1  to  Apr.  30....  3,965,627    8,685,459  1,221,816  1,311,128 

Nev.-Cal.-Oregon.a.Apr.          14,696         15,740  4,507  7,039 

July  1  to  Apr.  30....       155,597       168,437  56,914  68,648 

Nevada  Central.. ..Apr.            1,901           3,484  851  1,414 

July  1  to  Apr.  30....         25,658          33,295  4,030  12,108 

N.  Y.  Ont.  A  West.aApr.        534,303       553,950  135,144  132,276 

July  1  to  Apr.  30....   5,439,618    4,911.861  1,205,170  1,211,233 

N.Y.Sns.  A  West.a  Apr.         231,998        280,352  101,222  142,112 

July  1  to  Apr.  30....   2,148,606    2,094,533  829,732  867,825 

Norfolk*  Weat'n. a  Apr.      1,909,651    1,956,406  699,317  796,381 

July  1  to  Apr.  30.. ..18,811,476  17,289,559  7,046,020  6,864,501 

Northern  Central  bApr.        898,602       862.602  226,754  219,154 

Jan.  1  to  Apr.  30....  3,088,827    3,306,327  382,762  698,762 

Ohio  River  A  West. Apr.           16.692          16,414  4.250  5,233 

July  1  to  Apr.  30....       172,899       159,815  45,482  52,009 
Pennsylvania— 
Lines  dlreotly  operated 

JEastofPitts.AE.Apr.  10,368,277  10,767,577  3,314,179  3,725,279 

JJan.  1  to  Apr.  30... 36,811,979  38,702,879  7,799,594  10,110,794 

Westof  Pitts.  AE.Apr.           Deo.  178,400  Deo.     167,700 

Jan.  1  to  Apr.  3o....          Deo.  261,400  Deo.  1,191,400 

OPere  Marquette. a.  J  an.         780,584       808,108  96,408  92,662 

Phil.  Bait.  AWash.bApr.     1,181,973    1,153,273  325,324  359,324 

Jan.  1  to  Apr.  30....   4,130,786    4,216,536  699,638  997,838 

Phlla.AErie.b Apr.        620,620       627,774  205,196  219,718 

Jan.  1  to  Apr.  30....   2,103,837    2,254,896  406,529  580,955 

Pitts.  O.C.A  St.  L.aApr.     2,000,061    2,057,130  480,486  463,110 

Jan.  1  to  Apr.  80....  7,634,959    7,699,736  1,408,360  1,760,452 

Pitts.  Shawmut  ANo.b  — 

Jan.  1  to  Mar.  31....      201,065       168,153  21,865  56.759 

BalelghAO.Fear.a.May            3,874        1,579        

July  1  to  May  31. 46,202         19,832         

Beading  Company— 

Phlla.&Bead'g.b.Apr.     3,228,417    2,978,185  1,443,429  1,110,929 

July  1  to  Apr.  30....  28,943.103  25,809,781  11,339,845  8,946,246 

Coal  A  Iron  Co. b. Apr.     4,450,207    2,861,155  394,412  293,568 

July  1  to  Apr.  30.. ..28,877,327  17,146,068  2,533,922  1,991,069 

Total  both  Co. 's.bApr.     7,678,624    6,839,340  1,837,841  1,404,497 

July  1  to  Apr.  80. ...57,820,430  42,955,849  13,873,767  10,937,315 

Beading  Co. b Apr.          120,459  115,870 

July  1  to  Apr.  30 1,179,786  1,144,496 

Total  all  Co.'e.b.. Apr 1,958.300  1,520,367 

July  1  to  Apr.  30 15,053,552  12,081,811 

Rloh.  Fred.  &  Pot. .Apr.         159,927        138,102  66,517  42,340 

July  1  to  Apr.  30....   1,176,756    1,038,648  380,912  307,071 

Bio  Grande  Junot.. Mar.          39,129          46.135  f  11,788  f  13,840 

Deo.  1  to  Mar.  81....       173,805       170.965  f 52.141  f51.289 

Blo  Grande  South.  bApr.          36,661          39,441  14,849  17.395 

July  1  to  Apr.  80. 885,631       468,948  162.594  205,279 

Book  Island  Co.a... Mar.  3,595,696  3,680,485  850,636  1,883,281 
July  1  to  Mar.  31... .35,462,311  34,767.688  10,206,142  13,068,319 

Bt.  Jos.  A  Gd.  iBl.b.Apr.           98,955        122,807  10,032  22,132 

July  1  to  Apr.  30....   1,115,968    1,187,148  194,198  431,323 

St.  L.  A  Ban  Fr.  (lnolud. 

Ohio.  A  E.  Ill.)a..Mar.     2,986,257    2,693,261  947,863  827,518 

July  1  to  Mar.  31.... 87,610,407  24,114,054  9,080,008  8,516,456 

St.Louls8'  west.  b..  Apr.        519,111       613,836  66,091  205,351 

July  1  to  Apr.  30....   6,533,139    6,216,998  1,977,866  1,762,318 

SanFr.A  N.Pao.a.Apr.          99,709         94,437  3,123  4,012 

July  1  to  Apr.  SO....   1,110,114    1,056,895  207,227  862.796 

Seaboard  Air  Line  a  Apr.     1,188,458    1,110,056  212,412  268,230 

July  1  to  Apr.  80. ...11,117,474  10,579.589  2,736,030  2,818,673 

Southern  Indlana.bMar.        110,867          92,485  41,651  54,626 

July  1  to  Mar.  31....       980,863        692,999  427,541  859,219 

ISouth.  Pao.  Co. a.. Apr.  7,429,707  7,306,979  1,784,441  1,641,077 
Jul?  1  to  Apr.  30.. ..78,356,777  78,092,485  23,410,591  20,981,009 

Central  Pacific,  b. Jan.      1,460,659    1,849,678  428,331  434,130 

July  1  to  Jan.  81. ...13,775,430  12,847,805  5,556,998  6,379,556 

Gal.Har.AB'nA.bJan.         580,684       593,810  113.422  114,426 

July  1  to  Jan.  31....  4,221,191    4,014,019  611,811  771,892 

Gal.Hous.&No.b.Jan.           77,226          99.724  3,277  35,102 

July  1  to  Jan.  81....       807,199       696,201  239,805  242,024 

Gulf  W.T.&  Pao. bJan.           10,300          12,547  def.3,792  def  1,530 

July  1  to  Jan.  31....         96,670       106,623  2,840  7,698 

Louisiana  West.  b.  Jan.        161,517       161,821  73,030  69,166 

July  1  to  Jan.  31....   1,144,280    1,168,165  408,273  612,932 

MVn'sLa.ATex.bJan.         417.904       478,036  145,657  241,788 

July  1  to  Jan.  81....   2,990,794    8,018,301  1,160,576  1,430,541 

N.  Y.  Tex.  A  M.b.  Jan.           30,084         86,645  447  10,363 

July  1  to  Jan.  81....      292,660       288,862  74,821  124,230 

Oregon  A  Calif. b. Jan.         812,659       288,974  62,448  58,672 

July  1  to  Jan.  31....   8,576,550    2,344,219  913,899  651,434 


..Apr. 
30... 


Tear 
Roads.  $ 

Southern  Pao. Co.— (Concluded.) 

So.  Pae.  Coast.. b. Jan. 

July  1  to  Jan.  31... 
pSo.Pao.RR.  Co.bJan. 

July  1  to  Jan.  31... 

So.  Pao.  SB.  Llnes.b  Jan. 
July  1  to  Jan.  31 

Texas  A  N.  Orl.b.  Jan. 
July  1  to  Jan.  3i 

Southern  Railway  Syst.— 
Southern  Ball w. a  Apr. 
July  1  to  Apr.  30 

Mobile  &  Ohio. a 
July  1  to  Apr. 

Cln.N.O.&T.P.a.Apr. 

July  1  to  Apr.  30 

Ala.  Gt.  South. a.. Apr. 

July  1  to  Apr.  30 

Ga.  8outk.AFla.aApr. 

July  1  to  Apr.  30 

Texas  Central. a Apr. 

July  lto  Apr.  80  ... 

Toledo  A  O.  Oent.a.Apr. 
July  1  to  Apr.  30 

Tol.Peorla  A  West.bMay 
July  1  to  May  31.... 

Tol.  St.  L.  &  West.. Apr. 

gUnlon  Pao.  Syst.  a.  Apr. 
July  1  to  Apr.  30 

Vlrstfnia  A  So'thw.bMay 
July  1  to  May  31 

Wabash. b Apr. 

July  1  to  Apr.  30 

W.Jersey  A  Beash.bApr. 

Jan.  lto  Apr.  30.... 
Wheel.  AL.  Erie. b. Apr. 

July  1  to  Apr.  30 

W'msp'rt  A  No.Br.aApr. 
July  1  to  Apr.  80 

Wisconsin  Centr'l.bApr. 
July  1  to  Apr.  30 

Wrlghtsv.  A  Tenn.bApr. 
July  1  to  Apr.  30 

Yazoo  A  Miss.  Val. a.  Apr. 
July  1  to  Apr.  30.... 


, —  Gross  Earnings. — , 
Current      Previous 


Year. 

$ 


Net  Earnings.—. 

Current      Previous 
Tear.  Year. 


70,159 
681,749 

65,523 
665,161 

254  def. 39, 665 
135,580  df.285,505 

2,619,233  2,503,802 
19,658,844  17,932,714 

929,733 
8,236,623 

722,916 
6,924,537 

458,189 
3,405,692 

74,772 
800,758 

302,477 
2,253,290 

287,550 
1,917,719 

70,526 
524,114 

51,933 
823,535 

8,521.793  3,548,365   631,324 
38,090,097  35,576,757  10,525,274 

826,090 
9,699,196 

564,748 
6,460,455 

725.086 
6,432,000 

108,686 
2,035,164 

210,145 
2,187,195 

554,083 
5,584,347 

567.803 
4,951,982 

135.759 
1,308,254 

141,550 
1,236,854 

248.162 
2,584,084 

239,954 
2,249,869 

33.074 
539,149 

63,414 
567,479 

131,942 
1,429,849 

139,699 
1,362,917 

32,885 
869,348 

28,614 
350,867 

46,165 
658,366 

46,221 
528,682 

3.951 
179,468 

14,886 
145,261 

220,022 
2,987,923 

291,223 
2,696,929 

15,183 
614,220 

58,947 
534,578 

103.795 
1,198.358 

100,096 
1,128,796 

21,753 
253,500 

20,581 
258,297 

286,169 

246,761 

82,651 

68,088 

4,159,027  4,092,805  1,785,774  1,705,843 
46,110,092  41,645,952  20,987,849  18,742.737 

46,250 
557,355 

58,321 
556,726 

17,190 

178.486 

19,449 
218,985 

1,794,759  1,760,961 
19,106,458  17,502,243 

379,978 
4,344,163 

401,825 
4,787,847 

314,714 
1,025,978 

325,114 
1,018,878 

41,954 
54,260 

74,554 
112,660 

368,041 
3,654,434 

350,132 
3,432,772 

82.022 
954,251 

86,042 
819,531 

12,357 
138,776 

13,692 
153,222 

879 
22,123 

def.286 
40,797 

531,360 
5,402,652 

559,480 
5,456,283 

179,658 
1,699.758 

819,577 
1,998,729 

xlO.657 
X151.302 

Xl0,466 
X164.457 

1,495 
43,222 

939 
61,430 

550,377 
6,722,120 

563,302 
6,137,364 

3,084 
1,663,060 

88,402 
1,494,742 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  hereglven  are  before  deducting  taxejB. 

c  These  figures  are  in  Mexloan  currency,  and  are  convertible  into 
gold  at  the  current  rate  of  exohange. 

dNet.  after  deducting  taxes  Is  $41,164  and  $100,552  for  1904 
and  1903  respectively  for  April,  and  from  July  1  to  April  30  net  is 
$1,018,347  this  year  against  $979,383  previous  year. 

e  Inoludes  results  on  Monterey  A  Mexloan  Gulf  and  Cuernavaoa  A 
Paciflo,  Rio  Verde  Branch,  etc. 

t Thirty  per  cent  of  gross  earnings. 

g  Length  of  road  was  reduced  In  July,  1903,  by  562  miles  on  account 
of  sale  of  part  of  the  Oregon  Short  Line  system  and  figures  for  previous 
year  have  been  revised  to  oonform  to  the  new  basis. 

i  Houston  A  Texas  Central  and  Its  subsidiary  lines  are  inoluded 
both  for  the  month  and  for  the  period  from  July  1. 

j  These  figures  Include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  in  both  years. 

p  Includes  results  on  former  Southern  Pacific  of  Arizona,  Southern 
Paelflo  of  California  and  Southern  Pacific  of  New  Mexloo. 

r  For  April  additional  Income  is  $1,088  this  year,  against  $7,261 
last  year.  From  July  1  to  April  30  additional  income  this  year  Is 
$34,789  against  $71,471  last  year. 

a  These  figures  are  for  the  consolidated  company,  including  the 
Tlf  ton  Thomasvllle  A  Gulf  and  Tlfton  A  Northeastern. 

u  Inoludlng  earnings  of  Savannah  Florida  A  Western  in  both  years 
and  also  Florida  Southern  and  Sanf ord  A  St.  Petersburg  By.  In  both 
years. 

t  For  April  additional  lnoome  is  $6,502  this  year,  against  $12,370 
last  year.  From  July  1  to  April  30  additional  lnoome  Is  $105,239 
this  year,  against  $135,731  last  year. 

x  Inoludes  $382  "  other  lnoome"  for  April  this  year,  against  $490 
last  year.  From  July  1  to  April  30,  other  lnoome  inoluded,  amounts 
to  $5,099  this  year,  against  $4,575  previous  year. 

t  For  April,  1904,  taxes  aud  rentals  amounted  to  $209,344, 
against  $186,311,  after  deduotlng  which  net  for  April,  1904,  was 
$1,983,593,  against  $2,010,680.  From  July  1  to  April  30, 1904, 
taxes  and  rentals  amounted  to  $1,955,969  this  year,  agst.  $1,796,763 
last  year,  after  deduotlng  whlob,  balance  Is  $20,607,100  this  year 
against  $18,899,451. 

||  Inoludes  Lake  Erie  A  Detroit  Biver  Railway  for  both  periods. 

II  Inoludes  Blo  Grande  Western  for  both  years. 

Interest  Charges  and  Surplus*— The  following  roads,  in 
addition  to  their  gross  and  net  earningi  given  in  the  fore, 
going,  also  report  charges  for  interest,  &o. ,  with  the  surplus 
above  or  deflolt  below  those  charges, 


, — Int.,  Rentals,  etc. — . . 
Current       Previous 


Roads. 

Ann  Arbor Apr. 

Allan  tic  A  Blrm Mar. 

Dec  1  to  Mar.  31... 

Bangor  A  Aroost'k.Apr. 

July  1  to  Apr.  3o... 
Bellefonte  Central. May 

Jan.  1  to  May  81... 
Buffalo  AS'squeh..Apr. 

July  1  to  Apr.  30... 

Oent.  of  N.  Jersey.. Apr 
July  lto  Apr.  80.... 


Year. 
$ 
80,996 

9,167 
35.042 

45,213 
467,437 

805 

1,525 

15,570 

126,249 

1T583,860 


Tear. 
$ 
26,833 


43,894 

427,401 

433 

2,166 

12,255 

123,340 

11518,787 


115,210,742  14,660,351 


-Pal.  of  Net 

Current 

Year. 

$ 
*16,7S8 

7,667 
20,509 

24,039 

179,171 

1,326 

4,634 

*23,662 

'281,093 

322,856 

2,683,659 


Earn'gs.-* 

Previous 

Year. 

$ 

39,328 


22,500 

129,914 

1,089 

9.610 

*32,672 

*329,881 

178,443 

1,335,707 
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. — Int.,  Rentals,  etc. — , 

Current  Previous 

Tear.  Tear. 

$  $ 

239,449  224,638 

2,378,813  2,368,608 

83,688  33.688 

336,883  336,883 

8,487  5,875 

76.687  58,750 

4,175  3,967 

41,116  39,461 

388,131  325,493 

3,337.147  3,278,301 

88,642  88,642 

886,417  883.417 

a52,766  a50,000 

a520.059  H508.277 

21,025  18,338 

2,01,556  156,786 

77,126  83,076 

817,881  842,093 

17,833  17,833 

178,333  178,333 

20,823  18,557 

205,864  161,692 

11,350  7,138 

100,867  54,296 

6,409  6,050 

19,228  18,151 

2,875  2,875 

5,750  5,750 

9,447  9,697 

94,856  97,467 

343,715  316,546 

3,326,477  3,124,620 

15,734    

154,354  150,698 

1,501,387  1,508,965 

2,162  2,191 

21,800  20,081 

260,360  g64,364 

g574,218  g628,255 

285,780  216,224 

2,277,408  2,133,088 


^-Bal.  ofXet  Earn'gs.-. 

Ourrent  l'reriou* 

Tear.  Tear, 

$  $ 

71,958  77,226 

911,267  1,370,379 

10,833  6,758 

144,682  199,907 

5,479  10,328 

y51,247  86,210 

6,771  6.947 

50,004  46,939 

tl26,048  tl36,427 

t2,084,969  t2,580,249 

*df.28,078  *def.8,686 

*df.228,984  *df.55,264 

•df.30.268  *df.29,804 

•167.377  *236.808 

"18,909  »41,901 

*330,071  *357,073 

*16,268  *1 23,518 

*1,122,567  <1,259,246 

def.8,376  15,824 

77,905  230,661 

•4,147  *6,308 

•di.13,274  *df.88,533 

•16.092  *6,245 

*80,110  *79,910 

14,167  9,925 

33.700  25,576 

6,546  6,488 

8,122  10,932 

•747  *728 

•df.42,852  *df.l8,116 

df.212,394  87.360 

635,942  1,132,945 

4,957         

22,286  31,060 

697.034  698,302 

2,345  4,848 

35,114  48,567 

74,784  67,912 

630,952  582,978 

463,537  580,107 

4,768,612  4,731,413 


Roads. 

Clev.Cin.Ch.&St.L.Apr. 

July  1  to  Apr.  30 

Peoria  &  East Apr. 

July  1  to  Apr.  30.... 

Copper  Range Apr. 

July  1  to  Apr.  30 

Cornwall  <fc  Leban..  Apr. 
Jnly  1  to  Apr.  30 

jDsn.  A  R.  Grande..  Apr. 
July  1  to  Apr.  80.... 

Dul.  Bo.  8h.  A  Atl...  Apr. 

July  1  to  Apr.  30 

Georgia  RR Apr. 

July  1  to  Apr.  30 

Gulf  A  Ship  Isl Apr. 

July  1  to  Apr.  30 

Hooking  Valley Apr. 

July  1  to  Apr.  30 — 
Indiana  111.  A  la.. . .  Apr. 

July  1  to  Apr.  30 

Kanawha*  Mich.. .Apr. 

July  1  to  Apr.  30.... 
Loulsi'na  <fc  Arkan .  Apr. 

July  1  to  Apr.  30... 
Manistee  et  No.  E . .  Mar. 

Jan.  1  to  Mar.  31 

Maryland  &  Penn..Apr. 

Mar.  1  to  Apr.  30 

Mineral  Range Apr. 

July  1  to  Apr.  30 

Mo.  Kan.  <fc  Texas..  Apr. 

July  1  to  Apr.  30 

Mob.  Jacks.  A  K.C.Mar. 
Nashv.  Chat.ASt.L.Apr. 

July  1  to  Apr.  30.... 
rTey.-Cal.-Oregon . . .  Apr. 

July  1  to  Apr.  30 

K.  Y.  Ont.  A  West. . .  Apr. 
July  1  to  Apr.  30.... 

Norfolk  A  Weet*n....Apr. 
July  1  to  Apr.  30.... 

Pittsb.  Shawmut  A  No.— 

Jan.  1  to  Mar.  31 

Reading- 
All  companies Apr. 

July  1  to  Apr.  30 

Rio  Grande  Junot...Mar. 
Deo.  1  to  Mar.  31.... 

Rio  Grande  South . .  Apr. 

July  1  to  Apr.  80 

Bt.  Jos.  A  Gr.  Isl'd..Apr. 

July  1  to  Apr.  30.... 
San  Fran. ANo.Pao  Apr. 

July  1  to  Apr.  80 

1  Southern  Pao.Sys.Apr. 

July  1  to  Apr.  30 

Texas  Central Apr. 

July  1  to  Apr.  30... 

Coledo  A  Ohio  Cen..  Apr. 
July  1  to  Apr.  30... 

ToL  Peo.  A  West. ..May 

July  1  to  May  31... 
Tol.  St.  L.  &  West.. Apr. 
Wmsport  A  No.  Br.  Apr. 

July  1  to  Apr.  30... 
Wisconsin  Central.. Apr. 

July  1  to  Apr.  30... 

*  After  allowing  for  other  income  received. 

t  These  figures  are  after  allowing  for  other  lnoome  andf  ordlsoount 
and  exchange.  The  sum  of  $10,000  Is  deduoted  every  month  from 
surplus  and  plaoed  to  credit  of  Renewal  Fund. 

1  Includes  Rio  Grande  Western  for  both  years. 

§  These  figures  include  $926,508  appropriated  for  betterments 
and  additions  to  properties  and  equipment  in  April,  1904,  against 
$1,821,192  In  1903,  and  $11,502,559  during  period  from  July  1  to 
April  30  this  year,  against  $17,822,360  In  same  period  last  year. 

H  Included  in  the  fixed  charges  In  this  fiscal  year  are  expenditures 
for  renewals,  additions  and  improvements  amounting  to  $47,748  for 
April  and  to  $543,692  for  the  period  from  July  1  to  April  30. 
There  were  no  charges  to  this  aooount  the  previous  year. 

a  Charges  here  include    road- rental  (paid  by   lessees)  and  other 
deductions. 
S  These  are  net  charges  after  allowing  for  other  lnoome  received. 

1  Houston  A  Texas  Central  and  its  subsidiary  lines  are  inoluded 
both  for  the  month  and  for  the  period  from  July  1. 

y  Earnings  decreased  on  account  of  strike  at  some  of  the  mines  dur- 
ing half  of  March,  and  expenses  Increased  owing  to  severity  of  weather. 


71,084  85,167  *df.64,664 


888,000 
8,880,000 

7,708 
30,833 
17,833 

180,408 
18,514 

193,862 

22,333 
225,583 

§2,442,449 
$26692729 

2,583 
25,831 

38.813 
393,443 

28,213 
254,185 

59,225 

2,730 

27,745 

144,329 

,    1,459,095 


895,721  1,070,300 

8,957,211  6,173,552 

7,708  4,030 

30,833  21,308 

15.038  *def.3,334 

188,076  'df.  11,439 

18,825  def,8.482 

189,613  336 

22,675  df.19,210 

286,750  df.18,356 

§3,164,464  *df.572,828 
581221722  *df  2625141 

2,583  1,368 

25,771  153,637 

39,849  *df.l6,710 

402,965  "304,730 

22,485  def.  1,460 

247,810  def.685 

58,396  *23,685 

2,629  def.2,361 

25,819  def.5,622 

146,880  *38,798 

1,466,453  *281,579 


•48,907 

624.646 

3,124,600 

6,132 

20,456 

•2.529 
•65,134 

3,807 
241,710 

df.18,663 
36,046 

•df.1515604 
*df.9«33462 

12,303 

119,490 

*19,591 

•145,552 

def.1,904 
10,487 

•6.219 

def.2.915 

14,978 

•75,877 
•559,443 


Lehigh  Vallbt  Railkoad  Compart. 


1904. 


■April. 


1903. 


. — July  1  to 
1904. 


Gross  earnings 2,591,755    2,580,751  24.572,106 

Operating  expenses 1,520,815    1,690,289  15,522,749 


Net  earnings 1,070,940 

Other  lnoome 50,483 

Total  lnoome 1,121,423 

Int.,    taxes    (est.)  and 

other  deductions 477,684 

Addit'ns  &  improvem'ta.    257,667 


890.462    9,049,357 
50,575        455,493 


Apr.  30. — . 
1903. 
$ 
21,329.258 
15,767,892 

5,561,366 
420,137 


941,037    9,504,850        5,981,503 


500,129    4,852,851 
92,000       976,667 


4,951,521 
1,022,000 


Total  deductions . 


735,351        592,129    5,829,518        6,973,521 


Net  income 386,072 

Net  inc.  Lehigh  Val.  and 
oth.  oontr'll'd  coal  cos.     23,396 


348,908    3,675,332 
227,795        641,256 


Total  net  lnoome. 


409,468        576,703    4,316,588 


7,982 
606,631 
614,613  ' 


Miscellaneous  Companies. 


Companies. 

Buffalo  GaB  Co Apr. 

Oct   1  to  Apr.  3i' 

Consolidated    Gas    Com- 
pany (Baltimore).  Apr. 
Jan.   1  to  Apr.  30 

Cumberland  Telephone  A 

Telegraph  Co Mar. 

Detroit  Edison  Co.bMar. 
Jan.  1  to  Mar.  31.... 

Edison  Elee.  Ilium.  Co.  of 
Brookton,  Mass.. Apr. 
Jan.   1  to  Apr.  30.... 

Fall    River   Gas    Works 

Co Apr. 

Jan.  1  to  Apr.  30.... 

Lowell     Eleotrlo     Light 

Corporation Apr. 

July  1  to  Apr.  30 

Mexloan  Tel'phone.Mar. 

Mllwauk.  Gas  L.  Co.  May 
Jan.  1  to  May  31 

Minneapolis   Gen.   Eleo- 
trlo Co.... Apr. 

July  1  to  Apr.  30.... 

Pacific  Coast  Co.. a  Apr. 
July  1  to  Apr.  30.... 

Pocahontas    Collieries 

Company Apr. 

Jan.  1  to  Apr.  30  — 


—  Gross  Earnings. — , 

Ourrent      Previous 

Tear.  Tear. 

$  $ 


Net  Earnings.-—-* 

Current       Precious 

Tear.  Year. 

$  $ 


325.923 

54,198 
177,377 

9,023 
40,336 

22,878 
109,205 

18,368 
197,746 

83,585 


284,569 

44,067 
146.637 

8,240 
36,528 

22,405 
106,545 

19,112 

193,738 

23,160 


47,467  42,716 

504,853  448,975 

442,969  443,266 

4,788,766  4,560,290 


17,601 
198,538 

75.965 
323,065 

130,265 

22,095 
82,204 

4,168 
18,976 

6,427 
30.752 

6,378 
79,150 

10,316 

57,255 
292.687 

20,684 
234,723 

93,548 
904,896 

21,037 
95,719 


25,167 
258,356 

59,924 
271,888 

105,462 
14,441 
64,398 

2,314 
8,459 

9,856 
41,079 

7,712 
63,282 

11,753 

49,161 

282,276 

17,303 
193,845 

101,228 
904,064 


a  Net  earnings  here  given  are  after  deduoting  taxes. 
b  Net  earnings  here  given  are  before  deduoting  taxes. 

Interest  Charges  and  Snrplns. 

/ — Int.,  Rentals,  etc. — *  r-Bal.  of  Net  Earn'gs.—, 
Current       Previous       Current       Previous 
Tear.  Tear.  Tear.  Tear. 

Companies.  $  $  $  $ 

Consolidated   Gas   Com- 
pany (Baltimore)— 
Jan.  1  to  Apr.  30.... 
Cumberland  Telephone  A 

Teieg.  Co Mar. 

Detroit  EdlsoD  Co.. Mar. 
Jan.   1  to  Mar.  31 

Edison  Eleo.  Ilium.  Co.  of 
Brookton,  Mass.. Apr. 
Jan.  1  to  Apr.  30 — 
Fall    River   Gas    WorkB 

Co Apr. 

Jan.  1  to  Apr.  30 

Lowell    Eleotrlo    Light 

Corporation Apr. 

July  1  to  Apr.  30.... 

Minneapolis    Gen.  Eleo- 
trlo Co Apr. 

July  1  to  Apr.  30 

Pocahontas    Coll  1  e  r  i  e  s 

Company Apr. 

Jan.  1  to  Apr.  30 

*  After  allowing  for  other  lnoome  reoeived. 

d  Charges  include  sinking  fund  and  preferred  dividend. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


20,662 

17,341 

XOU,00<7 

109,603 

88,121 

5,677 
17,943 

2,003 
6,725 

•18,408 
•67,948 

•14.507 
-60,122 

1,078 
4,259 

801 
8,203 

3.090 
14,717 

1,513 
5,256 

92 
369 

116 
523 

6,335 
30,388 

9,740 
40,556 

1.525 
13,850 

866 
9,818 

4,853 
65,300 

6,846 
53,464 

9,489 
97,630 

8,842 
84,896 

11,195 
137,093 

8,461 
106,949 

dl4,436 

d57,877 

6,601 

37,842 

Gross 

Earnings. 

Latest  Grots  Earnings. 

Jan.  1  to  Latest  Date 

Wetk  or  Mo 

Our'nt 
Tear. 

Prev'ut 
Year. 

Our  rem 
Tear. 

Previous 
Tear. 

9 

I 

9 

9 

Albany  A  Hudson ... 

April 

19,780 

18,660 

75,087 

71,544 

American  R'ys.  Oo.||. 

May 

123,669 

117,876 

528,466 

486,139 

Aur.  Elgin  A  Ohio.  Ry 

April 

28,585 

95,424 

Bin  g  ham  to  n  Ry 

18,062 

17,336 

67,721 

86,099 

Boston  A  Woroeoter.. 

37,700 

■•■>..*. 

Burllngt'n  (Vt.)  Trao. 

May 

7,47) 

6,417 

27,629 

26,529 

Cal.  Gas  A  Eleotrlo.. 

April 

322,969 

218.75C 

1,202,195 

Cent.  Penn.  Traot. . . . 

May 

45,124 

46,569 

197,549 

191,560 

Chicago  A  Mil.  Eleo. 

34,47* 

20.042 

122.412 

71,238 

Chlo.  AOak  Park...c 

May....... 

64,13", 

65,977 

327,460 

331,598 

Cln.  Dayton  ATol.Tr. 

April 

84,716 

39,267 

130,573 

140,651 

Oln.  Newp.  A  Coving. 

Light  &  Traction... 

April 

99,459 

92,945 

393,460 

868,249 

Citizens'  Ry.  A  Light 

(Musoatlne,  Iowa).. 

8.126 

6,822 

31,838 

28,662 

Cleve.A  So.W.Tr.Co.. 

41,441 

39,038 

160,620 

156,303 

Cleve.  Palnsv.  A  E. . . 

April 

14.961 

14.900 

53.344 

52,939 

Dart.  <fe  WportSt.Ry. 

12.374 

12,581 

43  735 

44,360 

Detroit  United  Ry..n 

IstwkJune 

87,916 

83,461 

1,744,165 

1,713,049 

Duluth  Street  Ry 

lstwkJune 

11,381 

12,723 

250,131 

247,120 

Eaat  St.  Louis  A  Sub. 

April 

98,425 

83,169 

872.975 

298,640 

Elgin  Aurora  A  Sou.. 

April 

33.425 

33,295 

135,793 

129,396 

Grand  Rapids  Ry.... 

57.765 

50,112 

Havana  Eleo.  Ry.  Co. 

WkJunel2 

132,800 

128,645 

1734,046 

;630,141 

Honolulu  Rapid  Tr. 

A  Land  Co 

April 

27,120 

20,690 

105,160 

80,819 

Houghton  Co.  St.  Ry. 

April 

16,919 

15,597 

56.536 

57,751 

Houston  Eleo.  St.  Ry. 

April 

32,049 

32,539 

116,060 

125,075 

Illinois  Traction  Co.. 

May 

75.438 

52,627 

309,386 

242,033 

Indlanap.  A  East.  Ry. 

17,556 

11,312 

75,675 

45,366 

Indianap.Hhelbyvllle 

A  Southeastern  Tr. 

5,784 

17,742 

InternaVl  Traot.  Co. 

System  (Buffalo)... 

April 

312,708 

295,332 

1,209.048 

1,154,805 

Jacksonville  Eleo.Oo. 

April 

23.519 

19,361 

89,991 

75,843 

Kansas  City  By.A  Lt. 

April 

329,483 

v3, 630.302 

Lake  Shore  Eleo.  Ry. 

April 

46,705 

42,502 

157,607 

151,591 

April 

10,488 

9,911 

40,648 

38,165 

Lehigh  Val.  Trao.  Co. 

8treet  Ry.  Dep 

April 

56,820 

61,771 

204,414 

226,615 

Electric  Light  Dep. 

April 

13,954 

12,397 

57,972 

53,392 

April  

22,645 

21,208 

LondonSt.  Ry.(Can.) 

14.454 

13,145 

59,256 

59,345 
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gbom 

Earnings. 


Mad.  (Wli.)  Traction. 
Met.  West  Side  Elev.. 
MlLElec  Ry.4Lt.Co 
MIL  Lt.  Heat  A  Tr.  Co 
Montreal  Street  Ry .. 
Mtmole  Hartford    & 

Ft.  Wayne 

Mask.  Tr.  A  Light.  Co. 

Street  Ry.  Depart. . 

Electric  Light  Dep. 

Gae  Department. . . 
New  London  St.  Ry . . 
Nor.  OhloTr.  &  Lt.  Co. 
Northern  Texas  Trao. 
Northwestern  Kiev.. 
Olean  St.  Railway... 
Orange  do.  Traction. 
Peeks.L't'gARB.Co. 
Peoria  &  Pekln  Term 
Philadelphia  Co.  and 

Affiliated  Corpor's. 
Pottev.  Union  Tract. 
Rya  Co.Gen.— Roads 

Light  Co's 

Roohester  Railway .. 
Rookford    Belolt    A 

Janes  viUe 

8t  Joseph  (Mo.)  Ry. 

Lt.  Heat  &  Pow.  Co. 
8t.  Lome  Transit  ... 
San  Bernardino  Val. 

Tract.  Co 

Sao    Paolo    (Brazil) 

Tram.  L't  A  Po.  Oo. 
Savannah  Eleot.  Oo. 
8  or  an  ton  Railway... 
Seattle  Electric  Co... 
South  Side  Elevated. 
Sprlngfl'd  <fe  Xenla  Tr . 
Syracuse  Rap. Tr.Ry. 
Tampa  Electric  Co... 
Terre  Haute  Elec.Co. 
Tol.  Bowl.Gr.A  8o.Tr. 
Toledo  Rys.  <fe  Light. 
Toledo  A  Western.... 

Tjronto  Railway 

1'win  City  Rap.  Tran. 
Union  (N.  Bedford).. 
United  of  San  Fran.. 
Va.  PasB.  *  Pow.  Sye. 

Va.  Pass.  A  Pow.Co 

Rich.  Pass.  A  Pow. 

Richmond  Tract. . . 
Wash.  Alex.  &  Mt.  V. 
Youngatown-Sharon 


Latest  Grots  Marnxngt. 

jan.  l  to  Jbaien  Uu.t 

Vufnt 

Prev'us 

Ourrent 

Prevxout 

Week  or  Mo 

Tear. 

Tear. 

Tear. 

Tear. 

• 

9 

9 

« 

9,364 

8,242 

36,985 

83.028 

177.276 

169.461 

896,944 

870,393 

April 

262,959 

238,660 

1,006.443 

936,630 

31,001 

27,890 

117,999 

109,209 

186,472 

172,086 

723,723 

657,931 

April 

18,e07 

49,108 

5,308 

5,391 

21,187 

22,682 

2,651 

3,029 

11,743 

13,549 

3,660 

3,503 

15,365 

16,528 

4,323 

4233 

16,298 

15,471 

May 

74,917 

74,258 

316,581 

311,011 

60,73( 

38,278 

211,722 

166,050 

107,309 

103,334 

548,814 

526.598 

April 

7,87? 

6.270 

28,*66 

23.513 

April 

7,610 

7,152 

26,267 

25,246 

Maroh 

7.794 

8,222 

24,192 

22,888 

March 

23,211 

7,982 

71,055 

26,915 

1,362,090 

1,268,079 

6,761.902 

6,553,471 

17.798 

16.262 

70,110 

66.341 

21,998 

22,849 

76.959 

80.114 

April 

1,927 

1.808 

7,811 

7,9i>7 

122,795 

101,947 

578,683 

497,505 

11,332 

11,382 

April 

45,956 

38,839 

May 

837,873 

641,580 

3,322,049 

2,821,874 

Maroh.... 

10,296 

28,811 



April 

119,000 

109,926 

487.354 

422,650 

April 

40,941 

38,866 

158.653 

150,361 

66,064 

61,536 

247,814 

234,842 

April 

187,874 

160,832 

733,267 

632.147 

129,180 

128,4-0 

676,637 

658,817 

WkJunel2 

1,283 

1.078 

20,900 

20,363 

April 

69.040 

62,612 

270.2H 

250.788 

April 

30,484 

23,480 

111,«84 

94,123 

Aoril 

42,044 

33,327 

16.\564 

132,358 

April 

19,375 

22,057 

77,684 

88,294 

April 

134,420 

127,662 

534,641 

495,217 

May 

18,254 

78,325 

WkJunell 

48,848 

41,533 

992.287 

871,305 

lstwkjnne 

84,560 

83,982 

1,768,378 

1,662,852 

30.720 

32,109 

132,903 

133,592 

April 

569,609 

518,467 

2,112,966 

1,934,401 

February.. 

58,741 

113,464 

February. . 

34,867 

68,189 

February . 

21.273 

44,716 

May 

22,702 

21,718 

101,328 

91,181 

April 

37.602 

148,232 

—  Gross  Earnings. — , 
Current       Previous 


J  Spanish  silver. 

0  These  are  results  for  properties  owned. 

c  Results  for  main  line. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  Ry. 

t  These  figures  are  for  period  from  June  1  to  Apr.  30. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  prooured,  was  given  May 
28,  the  next  will  be  given  June  25. 


—  Gross  Earnings. — , 
Ourrent      Previous 


Roads. 

Alb'ny&Hud.RR  a  Mar. 

Month  of  Apr 

July  1  to  Apr.  30 

Boston  *  Woroester.  Apr. 

Oct.  1  to  Apr.  So 

Central    Pennsylvania 
Traction  Co May 

Jan.  1  to  May  31 

Ohio.  A  Milw.  Eleo  May 
Jan.   1  to  May  31 

Cleveland  Southwest'n— 

Traotion  Co Apr. 

Month  of  May  

Jan.   1  to  May  31 

Detroit  United  Ry.n  (all 

properties)  .a May 

Jan.   1  to  May  31.... 
Houghton  County  St.  Ry. 
(Hanoock,  Mich.).  Apr. 

Jan.   1  to  Apr.  So 

Houston  Kleot.  Co.. Apr. 
Jan.   1  to  Apr.  80.... 

Imd'p'lls  A  East.  Ry.May 
Jan.   1  to  May  St 

Madison  Traotion.. May 
Jan.  1  to  May  Si 

North.  OhloTrac*  Light 

Oo.a May 

Jan.  1  to  May  31     .. 

North.  Tex.  Traot.fcMay 
Jan.  1  to  May  31  ... 

Orange  Oo.Traot.  ..Apr. 
July  1  to  Apr.  30.... 

Rochester  Ry.  Co.bMay 

Jan.  1  to  May  3i 

July  1  to  May  31 

Rookford  Belolt  <ft  Janes- 
vllle May 

Savannah  Eleotrlo.Apr. 
Jan.   1  to  Apr.  30.... 

Seattle  Eleotrle  Oo.  Apr. 
Jan.  1  to  Apr.  30 


Year. 

Tear. 

$ 

Tear. 

$ 

19.332 

19,780 

234,835 

18,003 
18,660 

4,822 

4,513 

71,339 

26,523 
159.333 

9,015 
87,518 

45,124 
197.549 

45,669 
191,560 

28.533 
26,589 

84,476 
122,412 

20,042 
71,238 

20,703 
64,961 

X30.012 

41,441 

160,620 

33,536 

89,038 

156,303 

X5.235 
16,874 
40,749 

388.122 
1,656,249 

872,952 
1,629,588 

157,586 
551,471 

16,919 

56,536 

15,597 
57,751 

5,524 
7,733 

32.049 
116,060 

32,539 
125,075 

9,971 
33,632 

17,666 
76,675 

11,812 
45,366 

8,767 
33,038 

9,354 
86,985 

8,242 
33,028 

4,738 
14,623 

74,917 
316,581 

74,258 
311,011 

85,803 
131,594 

50,736 
211,722 

38,278 
166,050 

25,620 

89,776 

7,610 
91,094 

7,152 
84,651 

206 
19,357 

122.795 

578,683 

1.247.587 

101,947 

497.505 
1,078.410 

55,852 
240,372 
667,988 

11,332 

11,382 

4,950 

40,941 
158,653 

38,866 
160,361 

14,937 
89,497 

187,874 
733,267 

160,832 
632,147 

56.557 
213,254 

Net  Earnings.—, 

Current      Previous 
Tear. 


6,419 
6,783 


21,424 
64,461 
12,885 
89,133 

13,335 
16,892 
58,269 

151,650 
634,897 

6,222 
15,334 

10,130 
42,544 

5,516 
18,402 

4,056 
11,615 

34.027 
132,954 

15,296 

72,913 

1,602 

30,103 

51.187 
289,662 
527.694 

5,103 

10,798 
46,729 

42,380 
152,406 


Tampa  Eleot.  Oo... Apr. 
Jan.  1  to  Apr.  So 

Terre  HauteEleot..Apr. 
Jan.  1  to  Apr.  3o 


Tear. 

$ 

30,484 
111,984 

42,044 
165,564 


Tear. 
$ 

23,480 
94,123 

38327 
132,358 


Xet  Earnings. 

Current      Previous 


Tear. 

$ 

11,734 
46,571 
10,458 
42,322 


Tear. 

$ 

11,404 

44,527 

9,127 

33,828 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deduotlng  taxes, 
x  Road  was  tied  up  by  strike  April  2,  3,  4  and  5. 

Interest  unarges  and  Surplus.— The  following  Stbeej 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  interest,  &o. ,  with  the 
sirplua  or  deficit  above  or  below  those  oharges. 

-Hal.  of  Xet  Earn'gs . 

Current      Previous 
Tear.  Tear. 

$ 


Roads. 

Detroit  United  Ry.  n  (all 

properties) May 

Jan.  1  to  May  31 

Houghton  County  St.  Ry. 
(Hancock,  Mich.).  Apr. 
Jan.  1  to  Apr.  So 

Houston  Eleot.  Co.  Apr. 
Jan.  1  to  Apr.  3o 

Ind'p'lia  AEast.Ry.May 
Jan.  1  to  May  81 

Northern  Ohio  Traction 

&  Light  Co May 

Jan.  1  to  May  31.... 

North.  Texas  Tract  May 
Jan.  1  to  May  31.    .. 

Roohester  Ry.  Co.. .May 

Jan.  1  to  May  31 

July  1  to  May  81 

Rockford  Beloit  &  Janes- 
ville May 

Savannah  Eleotrlo.Apr. 
Jan.  1  to  Apr.  30.... 

Seattle  Electric  Oo.  Apr. 
Jan.  1  to  Apr.  3o 

Tampa  Eleot.  Co.    Apr. 
Jan.  1  to  Apr.  30 

Terre  Haute  Eleot. .Apr. 
Jan.  1  to  Apr.  30 


— Int.,  Rentals,  etc. — . 

Current       Previous 

Tear.  Tear. 

$  $ 


87,395 
443,368 

3,447 
13,117 

7,941 
30,780 

4,167 
20,833 

22.467 
112,532 

12,194 

50,519 

26,525 

131,577 

286,121 

2,696 
10,306 
41,090 
24.948 
95,167 
2,093 
8,352 

9,177 
37,353 


81,194 
407,941 

2,929 
11,716 

6.831 
26,316 

2,084 
10,417 

22,427 
108,765 

9,118 

45,106 

25  534 

127,390 

280,843 

2,500 

9,788 

38,532 

26,840 

99,310 

2,019 

7,981 

6.521 

26,117 


$ 

*73.542 

"125,824 

2,077 
def.5,384 

2.030 
2,852 

4,600 
12,205 

12,836 
19.062 

13,426 
89,257 

*29,702 
*110,712 
*2s7,520 

2,254 

4,631 

18,407 

31,608 

118,0?7 

9.641 
38,219 

1,231 
4,969 


*73,211 
*246,619 

3,293 
3,618 
3,299 

16,228 

8,432 
7,985 

11,600 
24,189 

6,178 
27,907 

'26,048 
*114.148 
*25 1,772 

2,603 

1.016 

8.197 

15,490 

53,095 

9,355 

36,546 

2.606 

7,711 


*  After  allowing  for  other  inoome  reoeived. 


ANNUAL    REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


RAILROADS,  ETC.—  PAGE. 

Allls-Chaliners 2392 

American  Can 1546 

American  Caramel 1960 

Amer.  Oak  Leather  (bal.  sh.  J  an.  11 V78 1 

Amer.  Pneum.  SerTlce   2382 

American  School  Furniture.. 1647, 1760 
Appleton  1).  &  Co.  (balance  sheet 

Feb.  1,1904) 1648 

Barney  &  Smith 2381 

Boston  Towboat 2331 

Bush  Terminul  (half-year) 1646 

California   Fruit"  (banners'   Ass'n 

(balance  sheet  Feb.  29) 2333 

Cries.  &  Potomac  Telephone 1547 

Chicago  Edison 1648 

Columbus  &  Hock.  Coal  &  lron....200» 
Commonwealth  Eleo  of  Chicago.. 1548 

Consol.  Gas  of  Baltimore 2331 

Corn  Products 1905 

Cramp  &  Sons  Ship  &  Eur.  Bldg...2333 
Denver  &  Southwestern  (amend- 
ed plan)  2018 

Eleotric  Co.  of  America 1647 

Fore   River  Ship  &  Engine  (bal- 
ance sheet  Dec.  31) 2333 

General  Asphalt 19rt0 

General  Blectrio 1548,1554 

International  Nickel 200S 

Kansas  City  Gas 2382 

Lake  Shore  &  Mich.  Southern.   ...1904 

Mexican  International 2008,  2016 

Michigan  Central 1778 

New  England  Teleg.  A  Teleph 2332 

New  Mexico  Ry.  *  Coal !»&■< 

N.  Y.  Chic.  &  St.  Louis 1779 

Nlles  Bement  Pond(bal.sh.Deo.31)178l  ! 

Northern  California  Power 1647 

PnolfloMall  Steamship 8010 

Pao.  Pa«k'g  &  Navlgat'ndO  mos.).l780  ' 


Railroads,  Etc.—  Page. 

Pere  Marquette  RR 1904 

Philadelphia  Electric 2832 

Pittsburgh-Bufialo  (general  state- 
ment April  1).... 2382 

Pleasant  Val.  CoaKbal.sh.  Dec.  3D.1548 
Securities  Co.  (bal.  sheet  Dec.  si). 1780 
Squire  (J.  P.)  &Co  (bal.sh.  Jan.2).23H3 
Standard  Milling  (six  months). ...2010 

Standard  Underground  Cable 1548 

Tennessee  Coal  Iron  *  Ry 2009 

Texas  Pacific  Land  Trust 2382 

United  Copper  Oo.  or  Montana 23S8 

United  Gas  Improvement 1779 

United  States  tuibber 1981.  1967 

Utah  Fuel  (bal.  sheet  Dec.  31).  ...1648 
V  ulcan  Detlnulng 1960 

Street  railways.— 
Brooklyn  Rapid  Transit  (applica- 
tion to  N.  Y.  Stock  Exch.) 1119 

Capital  Traction  (Wash..  D.C.)  ...1219 
Charleston  Consol.  Ry  Gas&Elec.201O 

Chicago  City  Ry 818 

Chic.  Un.  Tr.  (half-year) 2S81 

Havana  Electric  Ry 1494 

Indiana  Union  Traction 1275 

Metrop.  St.  Ry.,  New  York,   (cal. 

year)  ...    2381 

Metrop.  West  Side  El  Ry.,  Chio. .  .1494 

Phi  la.  Co.  of  Pittsburgh 1779,  1787 

St.  Louis  Transit 1494 

Sao  Paulo  (Brazil)  Tramway,  Light 

4;  Power 2331 

United  Rys.  Invest  Co.of  San  Fran.  1905 

United  Rys.  &  Klec,  Bait 8 10.1388 

United  Rys.  of  St.  Louis  (balance 

sheet  Dec.31) 1495 

Washington  Railway  &  Electric,..  1498 
W.  India  Elec.Co.. Kingston. J am.1279 


New  York  Central  &  Hudson  Hirer  Railroad. 

(Advance  Statement  for  year  ending  June  SO,  190^. J 

The  advance  statement  for  the  fiscal  year  ending  June  80, 
1904,  partly  estimated,  compares  as  follows: 

1903-04.  190203. 

(Est.)  (Actual.) 

Gross  earns,  from  operations. $77,500,900  $77,605,778 

Operating  expenses 66,380,800      53,469,811 


1901-02. 

(Actual.) 

$70,903,868 

46.863,489 


Net  earnings $22,120,100 

Inoome  from  Investments 5,944,109 

Total  net  inoome $2«,064,,200 

First  oharges $20,390,500 

Sinking  fund 800,000 

Bal.  avall'le  for  dividends  $7,373,700 
Dividends (5)6,612,500 


$24,146,464 
5,272,744 


$29,419,208 

$20,394,905 

300,000 


$24,040,379 
4,876,023 

$28,916,402 

$20,599,684 

300,000 


$8,724,303       $8,016,718 
(5)6,604,157  (5)5.961,411 


Surplus  

-V.  78,  p.  2384,  2335. 


$761,200      $2,120,146       $2,065,307 


June  18,  1904.] 
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Chicago  &  Western  Indiana  RB. 

(Report  for  the  year  ending  Dec.  31,  1903.  ) 

The  income  of  the  Chic.  &  West.  Indiana  is  derived  princi- 
pally from  the  rentals  paid  by  the  companies  making  use  of 
the  railway  and  terminals,  its  reports  showinar: 


1903. 

Revenue —  $ 

Rental  from  lessees 1,244,476 

do  do  bouses  A  land.  53,133 
D1s.,lnt.  and  exchange...  4.796 
Miscellaneous  earrings ...       13,177 


1902. 

$ 
960,701 

2«. 821 
50,718 
13,100 


1901. 

$ 

671, r82 

21,836 

977 

12,287 


1900. 

$ 

895.321 

21,500 

1,976 

11,166 


Total 1,315,582  1.0J3.340 

Expenses— 

Interest  charge 976.685  733,807 

Dividends  (6%) 300,000  300,000 

Miscellaneous 21,427  15,672 


906,382       929,963 


615,370 

300.000 

10,331 


623.040 

300,000 

10,729 


Total 1.298,112 

Balance eur  17,470 


1,049,479       925,701        938.769 
sur.3,861  def.19,319     def.8,606 


BALANCE  SHEET  DEC.   31. 


1903. 
I 


ac- 


1902. 
I 


Assets— 
Construction 

count 20,736,547  21.827,240 

Accounts  due  and 

unpaid 421.S37 

Caih,  including  for 

coupons 432,501 

Material 454.630 

Bonds  on  hand....      250,000 

Total 28.294,814  22,963,300 


240,029 

755,569 
145,16* 


1P03. 
Liabilities—  $ 

Stock 6,000  000 

Bonds     21,200  667 

Vouch. &cur.accts.     6->6,904 

Snkinir  funds 4i,186 

Interest  accrued..      274  298 

Miscellaneous lf,850 

Bills  payable 950,000 

Income  account. ..    *26  ,009 


1902. 
$ 

5.000.0TO 

16,7rt*.H'  7 

288,069 

4V>,96< 

183  073 

10,0-5 

15,(00 

662,540 


Total 28.294,914  22,968.300 


•$420,000  of  the  decrease  was  due  to  "return  to  tenants  of  accumulated 
excess  rentals  paid  trustees  as  security  for  interest  payments  "—V.  78,  p.  2183. 

AllisChalmers  Company. 
(Report  for  the  year  ending  April  30,  1904.  ) 
President  B.  H.  Warren  says  in  snbstance: 

Change  of  Fiscal  Year.— The  board  of  directors  In  March  last 
amended  the  by  laws  so  that  the  fiscal  year  will  hereafter  terminate 
on  June  30  in  each  year  and  the  annual  meeting  of  stockholders  will 
be  held  on  the  first  Thursday  after  the  first  Wednesday  in  September. 

Stock  Reduction.— In  the  settlement  of  several  business  oontraots 
tbe  company  became  the  owner  of  $100,000  of  its  preferred  stock  and 
$180,000  of  Its  common  stock,  which  shares  have  been  oanoeled.  thus 
reduoing  the  outstanding  capital  stock  to  $16,150,000  of  preferred 
and  to  $19,820,000  of  oommon  stook. 

Plants  —During  the  year  expenditures  aggregating  $768,592  have 
been  made  on  oapltal  aooount.  viz.:  Additions  to  plants,  $642,232 
[West  Allls  works.  $257,290;  Relianoe  works,  $164,182;  Chicago 
works,  $93,685;  Soranton  works,  $127,074];  new  plant,  Norwood 
foundry,  Cincinnati,  $77,300;  terminal  railroad  at  West  Allls,  $19,060. 
The  cost  of  manufacture  during  the  year  lnoluded  charges  for  main- 
tenance and  repairs,  $752,535,  and  depreciation,  $244,478;  total, 
$997,013. 

Business  Extension.— After  oarefnl  consideration  tbe  directors  de- 
cided to  establish  departments  for  the  manufacture  of  gas  engines, 
water  and  steam  turbines  and  electrical  machinery.  Under  a  contraot 
with  the  Augsburg-Numberg  Machine  Co  of  Germany,  we  secured  the 
exoluBlve  right  to  manufacture  and  sell  the  Nurnberg  gas  engine  in 
the  United  Stares,  Its  possessions  and  protectorates,  and  Canada  and 
Mexloo,  with  important  privileges  In  other  countries.  The  sixty 
years'  experience  of  E«oher  Wyss  &  Co.  of  Zurich,  Switzerland,  in  the 
maufaoture  of  hydraullo  turbines,  governors  and  other  hydraullo  ma- 
chinery, was  secured  for  the  Allls-Ohalmers  Co.,  with  am  exoluslve 
right  lor  manufacture  and  sale  In  the  United  States,  Canada  and 
Mexloo  and  with  special  privileges  for  Central  and  South  America  at  d 
Afrloa  Up  to  the  close  of  1903  Esoher  Wyss  &  Co.  had  constructed 
635,387  horse  power  of  hydraulic  turbines,  including  several  units  of 
10,250  horse  power  eaoh.  Under  an  agreement  with  the  Turbine  Ad- 
visory Syndicate  of  England,  your  company  enjoys  the  exoluslve  right 
to  make  and  sell  the  latter's  design  of  steam  turbine  for  land  and 
marine  purposes  in  North  and  South  America  and  South  Africa. 

In  order  to  avoid  the  large  investment  and  -  the  considerable  time 
that  would  necessarily  be  involved  in  developing  a  new  eleotrloal  de- 
partment, the  company  leased  upon  favorable  terms  the  entire  prop 
erty  of  the  Bullook  Eleotrlo  Manufacturing  Co  ,  located  at  Norwood, 
near  Cincinnati,  Ohio.  These  works  are  of  modern  oonstruotlon  and 
equipment  and  of  recent  erection,  with  a  capacity  for  the  largest  sizes 
of  generators  now  constructed  anywhere.  This  entire  business  was 
taken  over  on  Maroh  1, 1904,  as  a  "going  concern,"  and  it  beoame  the 
eleotrloal  department  of  the  Allls  Chalmers  Co.  The  personnel  of  the 
Bullook  Company  remains  praotloally  unohanged,  but  the  baelness  is 
conducted  under  the  form  of  a  new  Ohio, corporation  of  a  similar  title, 
all  the  shares  of  which,  except  those  neoessary  to  qualify  the  directors, 
are  owned  by  the  Allls-Ohalmers  Co.  We  purchased  at  market 
values  all  the  available  current  assets  of  the  Bullock  business  and 
undertook  to  pay  all  Its  current  aooounts  by  supplying  sufficient 
working  oapltal  to  the  Ohio  company  for  this  purpose.  An  Interest  has 
been  acquired  In  the  Allls-Chalmers-Bullook,  Limited,  of  Canada,  the 
works  ot  whloh  company,  favorably  located  near  Montreal,  are  admir- 
ably adapted  to  Its  man  ufaoturing  purposes.  [Compare  V.  78,  p.  111!.] 

Bdsinebs  Policy.— By  reason  of  the  contraction  in  general  business 
and  the  introduction  of  several  new  manufacturing  departments  that 
will  require  some  time  ana  expense  to  properly  establish,  the  directors 
have  deemed  it  the  part  of  conservatism  to  postpone  the  declaration 
of  dividends  upon  the  preferred  stook  until  they  are  f  ally  assured  of 
a  return  of  continuing  prosperity  for  this  company.    [V.  78,  p.  1499.] 

The  results  for  three  years  past  compare  as  follows,  the 
net  profits  being  shown  "after  deducting  all  expenses  of 
manufacturing  and  selling  and  after  making  provision  for 
depreciation  of  plants  and  for  possible  bad  debts:" 

1903-04.  190203.  1901  02. 

Net  profits $952,624       $1,658,576       $1,442,259 

Less  dividends  paid  on  preferred 
stook (5k%)  853,125  (7%)1,137.500  (7%1,137,500 


Surplus  for  year $99,499 


$516,076 


$304,759 


balance  sheet  apbil  30. 


1901. 

$ 


1903. 
$ 


Assets— 
Plant,     good-will, 

etc.- 30,246/ SS  29.199,493 

Bills  &  accts.  rec...  3,437,520    2,476.679 
Work  in  progress, 

merchandise,  etc.  2.914,878   6,131,800 

Int.  In  Bullock  cos.      463,000        

Cash 1,060,113    1.628.009 


Total 
-V.  78,  p. 
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...38,121,596  38,434,831 
1499. 


1904.  1903. 

Liabilities—  $  * 

Preferred  stock. ..16,l60.0r0  16,250,000 
Common  stock ....  19,b20,000  £  0.100,000 
Accounts  payable.  I,ul4,390    1,079.671 

Divldend-ipd.Mayl    284,376 

Norwood  Fd'y  mort.      34,000       

Deprec'n  reserves.      478  365       

Su-plus 624,835       820,836 


North  American  Company. 

(Report  for  the  year  ending  May  31,  1904.) 
Tbe  income  accounts  for  the  last  three  years  and  balance 
sheets  for  two  years  are  given  below.    Further  data  from  the 
report  will  be  lurniehed  next  week. 

INCOME  ACCOUNT. 
1904. 

Interest  received  and  aoorued $29,880 

Dividends 792,996 

Commissions,  profits  and  compensa- 
tions for  service 60,776 


1903.  1902. 

$151,457     $136,169- 
375,440  67,761 


T.ital $883,652 

Deduct— 
Salaries, legal  expen.,netrentals,etc.  $77,870 
Taxes 4,490 


80,040       351,812 

$606,937     $555,742 


$123,828 
5,572 


Dividends (4**%)  756,000  (2%)288,00O. 

Total $838,360        $417,400 

Balance $45,292         $189,537 

BALANCE  SHEET   OF  MAY  31. 


$47,713 
5,773 


$53,486 
$502,256 


1904.  1903. 

Assets—  t  $ 

Stocks 17,903,978  14,563.e88 


Bonds 183.579 

Loans 136.277 

office  &mls.prop'y  8 

Accts.,  stks.4c.rec.  177,454 

Cash 682.241 

Syndicate  subs....  x 


900.866 
847,121 
3 
861,594 
718  68 
107,000 


Total  assets...  18,943,526  18,298,140 


1901.  J  90S. 

Liabilities-  $  $ 

Capital  stock 1S.8OO.00O  16.8''0,000 

Dividends 210,866        16-.300 

Funds  coustlt.  cos.      173,207        

Undivided  pronts.  1,734,353     1,330,140 


Tot.  liabllities.18,923,525  18,298,440 


x  Charged  off  for  1901.- V.  78.  p.  1278,  824. 

United  Shoe  Machinery  Co. 

(Report  for  the  year  ending  March  1,  1904.  J 

At  the  annual  meetiDg  on  Jnne  11  President  Winslow 
said:  "During  the  past  fiscal  year,  both  the  domestic  and 
foreign  business  of  the  company  have  shown  a  very  satisfac- 
tory increase.  The  new  factory  at  Beverly  commenced  last 
fall  is  expected  to  be  completed  before  Jan.  1  next.  The 
attention  of  the  stockholders  is  called  to  the  exhibition  at  St. 
Louis,  where  the  company  has  a  model  factory  in  operation." 

BALANCE  SHIET  MAROH  1. 


1904. 

1903. 

Assets — 

$ 

• 

829,823 

191,164 

Machinery 

1,106.640 

1.212,ti  52 

Stock  in  process.. 

2.H17.460 

2.361,527 

Cash  &  debts  rec. 

4,349,968 

3.667.279 

Patent  rights.     .. 

400,000 

408,022 

Leased  mach.,'stk 

&bds.  other  cos 

16.176,541 

16,646.549 

Miscellaneous — 

337,134 

118.303 

1904. 

Liabilities—  I  • 

Com.  stock 10,721.394 

Pref.  stock.  &%....  8,936,600 
Accts.  payable....      880,816 

Surplus 6,126.388 

Depreciation  and 

reserve 262,367 


1903. 

• 

10,721.391 

9,936,600 

125.659 

3,777,416 


Total 


.38,121,596  38.134,881 


Total 26,117.466    24,860,998  Total 26,417,166    24,860.998 

Assuming  that  the  increase  in  the  surplus,  as  shown  by 
the  balance  sheets  of  successive  years,  consists  merely  of  the 
surplus  earnings  remaining  after  payment  of  the  annual 
dividends  (an  assumption  which  may  be  wide  of  the  mark), 
the  "Boston  News  Bureau"  deduces  substantially  the  follow- 
ing statement  for  the  last  three  years: 

190304  1902-03.  1901-02. 

Net  earnings $3,055,216  $2,722,398  $2,457,803 

Deduct— 

Preferred  dividends,  6  p.  o $596,190  $596,190  $596,190 

Common  dividends,  8  p.  o 857,715  857.715  708,575 

Surplus  for  year    as    de- 
duced from  bal.  sheets.. .$1,601,311       $1,268,493       $1,153,038 

Frank  L,  Babbott  of  New  York  was  elected  a  director.— V. 

78,  p.  1171. 

Lanston  Monotype  Machine  Company. 

(Report  for  the  year  ending  Feb.  29,  1904.) 

President  J,  Maury  Dove  says  in  substance: 

General  Results.— The  past  year  has  been  marked  by  a  general 
improvement  in  the  business.  Forty  new  offices  have  adopted  the 
machine,  making  the  total  offices  using  the  same  in  this  oouutry  now 
about  if  0.  There  were  sold  285  casting  machines  and  360  keyboards, 
viz.:  125  casting  machines  and  149  keyboards  la  this  oountry;  1 
casting  machine  and  1  keyboard  in  Mexloo;  2  oastlng  machines  and 
three  keyboards  in  Scandinavia,  and  157  oastlng  machines  and  217 
keyboards  were  sold  to  the  English  Corporation.  In  addition  28  cast- 
ing maohines  and  82  keyboards  were  leased.  The  sale  of  aooessories 
has  been  an  important  factor,  and  should  continue  to  be  such.  Dar- 
ing the  year  nine  maohines  not  oastlng  individual  type  were  displaced 
by  our  machines. 

The  gr«ss  business  was  $706,000;  the  net  business,  $640,000,  and 
the  net  profits,  $140,000,  after  liberal  allowance  for  depreciation  and 
the  charging  off  of  all  doubtful  aooounts. 

Financial  Status.— Last  year  th3  company  had  no  bills  payable; 
this  year  we  show  $32,000.  Of  this  amount  $12,000  has  been  paid 
since  the  close  of  our  books,  leaving  only  $20,000  to  be  paid,  whloh, 
together  with  our  monthly  aooounts,  constitute  our  entire  indebted- 
ness. We  have  on  hand  oastlng  maohines,  keyboards  and  manufact- 
ured aooessories  amounting  to  $350,000,  taken  at  their  cost,  and  all 
paid  for.  Only  maohines  actually  delivered  and  business  actually 
billed  have  been  taken  Into  account  in  making  this  repirt. 

Improvements. -Our  oastlng  maohines  and  keyboards  have  been 
brought  to  a  state  ot  great  effiaienoy  and  are  receiving  praise  from  all 
their  users.  A  number  of  improvements  have  been  made  daring  the  year 
all  fully  protected  by  patents.  One  of  the  most  important,  the  "sorts 
caster  attachment,"  materially  increases  the  soope  of  the  machine. 
It  is  exceedingly  simple  in  oonstruotlon  and  oan  be  applied  to  all  ex- 
isting Monotype  machines.  By  its  use  the  printers  oan  oast  all  kinds 
of  job  and  display  types  from  fourteen  to  thlrty-slx  point;  something 
whloh  cannot  be  accomplished  on  any  other  oomposlng  machine  on 
thA  market.  A  machine  with  this  attachment  oan  be  used  on  all  kinds 
of  composition  from  pearl  to  plea,  Inclusive,  and  when  desirable  oan 
have  the  sorts  attachment  in  running  order  in  thirty  minutes,  and 
r  e  changed  back  In  the  same  brief  period  of  time.  A  large  number  of 
the  users  of  the  machines  have  already  placed  orders  for  this  attach- 
ment. 

A  number  of  the  most  prominent  periodicals  and  magazines  are  now 
being  composed  on  the  Monotype,  and  many  publishers,  In  placing 
contracts  for  printing,  stipulate  that  the  work  shall  be  done  on  the 
Monotype.  This  is  because  of  the  superior  quality  of  the  work,  whloh 
is  not  only  better  than  any  other  machine  composition,  but  Is  even 
better  than  the  best  hand  work.  All  of  our  inserts  and  catalogues 
[and  also  the  annual  report  itself]  are  the  produot  of  our  own 
machine. 
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Report  of  Agents.— Wood  <fe  Nathan,  our  Belling  agents,  report: 

"The  business  is  In  a  flourishing  condition.  Quarterly  statements 
of  the  business  done  from  the  beglnnlngof  our  contract  are  as  follows: 

, Calendar    Jear   1903. 1904. 

\$t  quar.  2d  quar.  3d  qtiar.  4th  quar,  1st  quar. 

$57,907  $100,043  $97,568  $114,305  $177,651 

"There  Is  a  bright  outlook  for  a  largely  lnoreased  business  during 
the  coming  year." 

Contract  with  English  Company.— In  Deoember,  1903,  an  agree- 
ment was  ooncluded  with  the  English  Corporation  by  which  the  latter 
Is  to  sell  and  lease  machines  on  Continental  Europe  on  paying  to 
this  company  a  fixed  yearly  lloense.  this  company  reserving  to 
itself  the  right  to  manufacture  or  to  have  manufactured  all  of  the 
maohlnes  for  the  market  oovered  by  this  agreement.  It  was  also 
stipulated  that  profits  arising  from  the  sale  or  lease  of  maohlnes  In 
the  market  oovered  by  this  agreement  should  be  paid  Into  the  treas- 
ury of  the  English  corporation.  This  provision  was  made  In  order 
to  Increase  the  profits  of  the  English  corporation,  as  this  company  Is 
the!  owner  of  about  one  fifth  of  the  stock  and  bonds  of  that  company. 
When  It  Is  remembered  that  the  contract  for  supplying  the  English 
corporation  with  the  machines  at  oost  expired  last  year,  and  that 
under  the  present  agreement  maohlnes  are  to  be  supplied  at  a  price 
which  yields  to  this  company  a  profit,  and  that  we  are  to  receive  our 
pro  rata  of  the  profits  from  the  treasury  of  the  English  corporation, 
and  In  addition  the  fixed  yearly  lloense  as  stated  above.  It  will  be  evi- 
dent that  the  arrangement  as  oonoluded  should  prove  very  remunerat- 
ive to  this  company.  The  reports  of  the  English  corporation  show 
that  they  are  upon  an  earning  basis,  and  that  np  to  September,  1903, 
they  had  earned  in  net  profits  some  $25,000.  [The  English  company, 
the  "Lanston  Monotype  Corporation,"  In  1903  had  outstanding  £133,- 
362  of  an  authorized  issue  of  £150,000  of  5  p.  o.  first  mortgage  deben- 
ture stock;  also,  £437,500  of  oapltal  stock,  viz  :  (1)  £250,000  ordinary 
stock;  (2)  £150,000  6  p.  o.  cumulative  preference  stock,  both  In 
shares  of  £1  eaoh,  and  (3)  £37,500  deferred  stock  (entitled  to  divi- 
dends after  10  p.  o.  Is  paid  on  ordinary  stock),  consisting  of  150,000 
shares  of  5s.  eaoh,  reduoedln  1903  from  £1.] 

BALANCE  SHEET 

Assets— 
Cash $23,464 


Bills  receivable 143,933 

Accounts  receivable...  143,396 

Treasury  stook 140,100 

Stock  s  &  bds.  (invest'  ts)  672,433 
Machines, key  boards  and 

parts 349,529 

Plant 171,521 

Offloe  furniture 1,998 

Patents 77,436 

Rights,  Iran's  &  lmpts.   3,609,201 


MARCH  1,  1904. 

Liabilities— 

Oapltal  stock $5,000,000 

Discounts    (customers' 

notes) 119,658 

Accounts  payable 42.006 

Bills  payable 31,821 

Profit  and  loss 139,527 


Total ,....$6,333,012  Total $5,333,012 

Dlreotors.— J.  Maury  Dove,  R.  Suydam  Grant,  William  M.  Laffan,  J. 
C.  Maben,  William  E.  Strong,  William  H.  Goadby,  H.  O.  Hollenbeok, 
Adrian  H.  Larkin,  H.  O.  Selxas,  General  Maxwell  Woodhull,  S.  W. 
Woodward. 

The  company  is  a  Virginia  corporation,  with  main  office  at 
1231  Callowhill  St.,  Philadelphia.— V.  75,  p.  133. 

(J.  M.)  Guffey  Petroleum  Co.,  Beaumont,  Texas. 

{'Status  of  Enterprise.,) 

The  directors  have  decided  not  to  issne  an  annual  report, 
but  the  "Boston  News  Bureau"  understands  that  the  com- 
pany "has  had  a  very  profitable  year,  and  that  after  liberal 
charges  to  depreciation  and  the  purchase  of  new  properties 
out  of  earnings,  the  net  profits  for  the  year  amounted  to 
somewhat  over  $1,000,000."  Further  information  compiled 
for  the  Chronicle  follows: 

The  company  was  Incorporated  In  May,  1901,  under  the  laws  of 
Texas.  It  has  outstanding  $15,000,000  of  fall-paid  oapltal  stook,  par 
value  of  shares  $100;  also  $5,000,000  of  first  mtge.  5%  convert,  gold 
bonds  of  1902,  one  $500,000  yearly,  beginning  June  1, 1907,  but  sub- 
leot  to  call  at  company's  option  on  or  after  June  1, 1905,  at  105  and 
Interest,  and  convertible  into  stook  on  any  Interest  day  after  proper 
notice,  $  for  $,  at  option  of  holder.  The  interest  on  these  bonds  is 
payable  In  June  and  Deoember  at  the  Mellon  National  Bank  of  Pitts- 
burgh, Pa.  The  mortgage  trustee  is  the  Union  Trust  Co.  of  Pitts- 
burgh, Pa. 

The  company's  oil  fields  are  located  at  Spindle  Top,  Sour  Lake  and 
Batson  Prairie,  Tex.,  and  at  Jennings,  La.  The  Gulf  Refining  Co. 
(capital  stook,  $750,000 ;  par  of  shares,  $S),  with  a  refining 
capacity  of  12,000  barrels  of  ornde  oil  per  day,  Is  an  ally  of  the  J.  M. 
Gnffey  Petroleum  Co.,  J.  M.  Guffey  being  the  largest  stockholder  In 
both  corporations,  and  the  Mellon  Bros,  the  next  largest.  In  extent 
of  pipe  lines,  tankage,  wells  and  equipment,  including  its  fleet  of 
oil  carrying  steamers  and  barges,  the  Guffey  Company  ooouples  a 
leading  position.  While  no  dividends  have  yet  been  paid,  the  divi- 
dend prospects  are  reported  to  be  good. 

J.  M.  Gnffey  is  President  and  Chairman  of  executive  committee; 
W.  L.  Mellon,  Vice-President;  O.  F.  Farren,  Secretary,  and  A.  W  Mel- 
lon, Treasurer.  Othoes  are  at  Beaumont,  Tex.,  and  Frlok  Building, 
Pittsburgh,  Pa.  Agencies:  Battery  Park  Building,  New  York  City; 
Harrison  Building,  Philadelphia;  110  State  St.,  Boston;  Hennen  Build- 
ing. New  Orleans;  Gulf  Refining  Co.  Building,  Port  Arthur,  Tex.;  Port 
Tampa,  Fla.;  New  Haven,  Conn. 

In  a  booklet  entitled  "Texas  Petroleum"  the  company^tates 
the  total  estimated  production  of  Texas  petroleum  during 
the  year  1908  as  14,100,000  barrels,  viz.:  From  Spindle  Top, 
6,500,000  bbl«.;  Sour  Lake,  7,000,000;  Jenning«,  500,000,  and 
Saratoga,  100,000.  Also  the  shipments  it  states  as  15,000,000 
barrels,  of  which  by  water  8,989,027  bbla.  Estimated  oil  in 
storage  Dec.  31,  1908,  7,000,000  to  8,000,000  barrels,  exclusive 
of  about  1,500.000  barrels  in  tanks  of  the  Southern  Pacific 
Railroad  and  Texas  oil  stored  at  eastern  stations.  The 
booklet  further  says: 

Oil  shipments  from  Port  Arthur,  Texas,  by  water  show  a  marked  In- 
crease, being  for  1903  7.573,849  bbls.,  an  Increase  of  176  p.  c,  or 
4,833.076  bbls.,  over  1902.  Of  these  shipments,  approximately  50 
p.  c.  was  loaded  by  the  J.  M.  Guffey  Petroleum  Co.  ana  the  Gulf  Refin- 
ing Co.,  a  very  large  portion  being  manufactured  prodnots.  At  pres- 
ent the  Gulf  Refining  Company's  plant  at  Port  Arthur,  Texas,  whioh 
is  the  largest  Independent  refinery  in  the  world,  Is  taxed  to  Its  utmost 
capacity  in  supplying  foreign  and  domestic  demand  for  Its  manufact- 
ured products. 

Texas  petroleum  yields  a  large  percentage  of  homogeneous  gas  oil, 
which,  owing  to  its  superior  quality,  has  almost  superseded  northern 
oil  In  the  east  and  on  the  Atlantic  seaboard.  It  Is  also  peculiarly 
adapted  to  the  manufacture  of  lubricating  oils  of  high  vlsoosity,  high 
speolflo  gravity  and  low  cold  test,  for  which  there  has  been  a  great 
demand,  especially  in  the  North  and  East,  where  these  properties  are 
very  desirable.  A  high  grade  of  asphaltnm  is  also  produced  from 
Texas  petroleum,  and  this,  too,  has  found  ready  sale  In  the  North  and 
East,  being  extensively  used  as  a  saturating  and  roofing  material. 


The  reports  of  Mr.  Boverton  Redwood  of  London,  England— proba- 
bly the  greatest  petroleum  expert  In  the  world— on  the  Gulf  Refining 
Company's  kerosene  prodnot  show:  Speoiflo  gravity  at  60  deg.  F., 
-823;  flash  point  (Abel  test).  S3  deg.  F.;  color,  prime  white.  (2*6); 
odor,  good  merchantable;  sulphur,  0*1  p.  o.  Also  results  with  the 
Hinks  duplex  burner  as  follows:  Illuminating  power,  Initial,  260; 
average  for  6  hours,  25-2;  consumption  of  oil  per  hour,  1,193  grains; 
consumption  of  oil  per  candle  hour,  47-4  grains.  '-From  these  re- 
sults, "  he  says,  "we  have  formed  the  opinion  that  the  oil  represented 
by  the  sample  would  be  found  In  praotioal  use,  a  thoroughly  satisfact- 
ory Illuminating  agent." 

A  special  correspondent  writes  under  date  of  June  12  from 
Beaumont  to  the  "Manufacturers'  Record"  as  follows : 

Batson  production  has  shown  a  marked  improvement  in  the  last 
week.  From  20,000  to  25,000  barrels  daily  it  went  to  35,000  or 
better,  owing  to  the  development  of  several  flowing  wells  In  the  deep 
sand.  Three  produoers— the  J.  M.  Guffey  Petroleum  Co.,  the  Parafflne 
OH  Co.  and  the  Heywood  Oil  Co.— have  been  getting  more  than  4,000 
barrels  a  day  eaoh.  The  Barolay  well,  which  oame  in  last  week,  made 
12  tanks  in  24  hoars,  or  nearly  12,000  barrels. 

On  Spindle  Top  things  are  not  looking  good.  The  production  has 
fallen  under  the  9,000  barrels  a  day  mark,  with  little  prospect  of  im- 
provement. This  Is  a  deollne  of  6,000  barrels  a  day  in  Ave  months. 
Sour  Lake  suffered  severely  from  salt  water  in  April  and  May  and  the 
production  fell  to  about  15,000  barrels  daily,  but  it  is  reported  now 
that  the  first  two  weeks  of  June  have  witnessed  an  Improvement. 

There  is  nothing  new  at  this  writing  from  the  various  prospective 
fields  where  oil  has  been  developed  in  inconsiderable  quantities.  At 
Matagorda,  the  best  of  the  new  pools  to  date,  all  attempts  to  finish  a 
seoond  well  have  been  futile.  The  o-iginal  syndicate  well,  however, 
continues  to  flow,  and  is  supplying  all  field  and  local  demands  for  fuel. 
At  Jennings  the  field  is  showing  considerable  development,  with  the 
prospect  of  additional  wells  within  the  next  ten  days— V.  77,  p.  1297. 

William  Cramp  &  Sons  Ship  &  Engine  Building  Go. 

("Report  for  the  year  ending  April  SO,  1904.J 

Besides  the  data  already  published,  the  pamphlet  report 
affords  a  balance  sheet  and  the  following  additional  remarks 
of  President  Henry  S.  Grove: 

It  has  been  the  effort  of  the  present  management  to  be  more  con- 
servative than  has  been  the  custom  in  the  past  In  estimating  earnings 
on  unfinished  contracts,  whioh  cannot  be  accurately  determined  until 
the  work  is  finally  completed  and  accepted.  This  policy,  while  In  no 
way  changing  the  ultimate  result,  makes  any  comparison  with  pre- 
vious years  misleading. 

The  past  year  indioates  that  there  has  been  little  or  no  profit  in 
shipbuilding  proper.  Were  It  not  for  onr  subsidiary  companies  doing 
business  other  than  that  of  building  ships,  we  would  not  be  able  to 
make  the  showing  on  the  previous  pages.  Your  I.  P.  Morris  Co.  Is  in 
the  first  rank  among  those  undertaking  high  service  turbine  work,  and 
the  Indications  are  that  considerable  volume  of  this  olass  of  work  will 
be  presented  during  the  present  year;  this,  together  with  its  reputa- 
tion for  high-grade  general  machine  work,  has  contributed  maoh  In 
the  past  year  to  the  profits  of  your  oompany,  and  promises,  notwith- 
standing the  decreasing  demand,  to  make  a  satisfactory  showing  for 
the  present  year.  The  Kensington  shipyard  has  also  contributed 
greatly  to  your  profits  in  the  past,  and  we  see  no  reason  why  its  pros- 
pects are  not  as  good  for  the  future;  for  even  If  new  ships  are  not 
built,  existing  ones  will  need  repairs.  Your  brass  foundry  has  had 
the  most  prosperous  year  in  its  history,  and  its  specialties  are  meet- 
ing with  constantly  Increasing  favor. 

Nowhere  throughout  the  great  field  of  commercial  aotlvlty  has  en- 
terprise created  suoh  an  overproduction  of  facilities  as  in  shipbuild- 
ing. A  single  shipyard  (Cramps)  can  build  promptly,  without  retard- 
ing their  other  contracts,  all  the  war  vessels  authorized  by  the  last 
Congress.  The  amount  of  business  offering  is  only  a  small  fraotion  of 
the  oapaoity  of  the  various  yards,  and  competition  is  so  keen  that  the 
margin  of  profit  is  practically  eliminated.  Our  position  for  the  com- 
ing fisoal  year,  however.  Is  secure  in  having  in  all  departments  con- 
tracts aggregating  about  $13,000,000,  which  is  an  increase  over  the 
same  period  of  last  year  of  $1,500,000. 

During  the  year  we  completed  one  war  vessel,  the  proteoted  cruiser 
Medjidla,  a  vessel  of  330  feet  in  length,  42  feet  beam  and  3,300  tons 
displacement,  for  the  Ottoman  Government;  also  three  transfer  tugs 
for  the  New  York  New  Haven  &  Hartford  RR.  We  shall  com- 
plete during  the  present  year  the  armored  cruisers  Colorado  and 
Pennsylvania.  We  have  the  Tennessee  well  under  way  and  have  just 
started  upon  the  Idaho  and  Mississippi.  The  commercial  work  In 
whioh  our  other  departments  are  interested,  while  not  offering  as 
freely  as  in  the  early  part  of  last  year,  still  promises  to  give  these  de- 
partments a  fair  amount  of  profitable  business. 

The  statement  of  earnings  was  given  in  V.  78,  p.  2333. 

BALANCE    SHEET   (INCLUDING  SUBSIDIARY  COMPANIES  IN  BOTH  YEAHS) 

APRIL  30. 


1004. 
$ 


1903. 


Liabilities— 

Capital  stock 

2J-year  5  p.c.  notes 
1st  M.  6  p.c.  bonds. 
Mort.  on  real  est.. 
Accounts  payable. 
a ni'i  u i'ii  interest.. 
Profit  and  loss 


1004. 
* 
6.098.000 
4.920,000 
1,376,000 
638.652 
812.346 
109.429 
2.618,447 


1903. 
4,848.000 


1,998.659 
4.361.943 

4,322,803 


Assets— 

Real  estate,  ma- 
chinery, Otc.x.... 12,614,063  12,577,821 

Bills  &  accts.  rec.   1,089.776  >  ,  7lnn7i 

Cash 666,042*  V  10.074 

Retained  pending 
completion  o  t 
contracts ...      663,912       

Mater'laA  supplies      640,838       628,223 

Accts.  in  litlg'n.&c.  1,001.148       716.287 

Total 16.464.774  16.531,405  Total 16,464.774  18,631.406 

x  includes  capital  stuck  of  I.  P.  Morris  Co.,  Kensington  Shipyard  Co.,  etc.— 
V.  78.  p.  2333.  2014. 

American  Waltham  Watch  Co. 

( Balance  Sheet  of  March  SI,  1904J 

The  balance  sheets  of  March  31, 190i  and  1903,  compare  as 
follows : 


Assets—                                                                   1904.  1903. 

Real  estate $900,555  $806,953 

Maohlneiy 2,042,606  1,911,245 

Merchandise 460,522  407,084 

English  and  Canadian  oases 55,905  48,157 

Supplies 946,748  797,957 

Watches  in  process 1,244,628  1,235,339 

Patent  rights 185,166  189,660 

Due  from  agents  and  London  offloe 280,349  243,128 

Accounts  receivable 16,134  21,842 

Cash 383,517  438,154 

Miscellaneous 24,022  31,483 

Total $6,544,258  $6,130,906 

Liabilities— 

Capital  stook $4,000,000  $4,000,000 

Aooounts  payable 41,407  59,190 

Surplus 2,502,851  2,071,716 

Total $6,544,288  $6,130,906 
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On  Jan.  1,  1900,  the  surplus  was  $626,563.  Dividends  have 
been  at  the  rate  of  10  p.  c.  per  annum  since  March,  1900,  with 
2  p.  c.  extra  in  1903.  See  page  1724  of  Railway  &  Indus- 
trial Section.— V.  77,  p.  1876. 

GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

August  a  &  Elberton    RR.,  Georgia.— Bond  Issue.—  The 

stockholders  met  in  Augusta  on  June  2  to  authorize  an  issue 
of  $750,000  gold  6s.  The  company  proposes  to  build  a 
railroad  from  Augusta  to  Elberton,  Ga.,  a  distanoe  of  sixty 
miles,  and  for  this  purpose  has  purchased  the  rights  and  fran- 
chises of  the  Augusta  &  Chattanooga  RR.  &  Banking  Co., 
whioh  in  or  about  1886  graded  some  twenty  miles  of  line 
through  the  same  territory.  The  officers  are  President,  C.B. 
Young;  Vice-President,  J.  E.  Hogan;  Secretary  and  Treas- 
urerer,  F.  T.  Lockhart,  all  of  Augusta.  The  company  claims 
to  have  obtained  subscriptions  for  most  of  its  bonds. 

Baltimore  &  Southern  RR.— Bonds.—  The  shareholders  of 
this  projected  road  voted  on  June  1  to  issue  $60,000  of  5  p.  c. 
mortgage  bonds,  of  whioh  $55,000,  it  is  said,  will  be  used  to 
pay  accumulated  indebtedness.  The  road  is  intended  to  run 
from  Baltimore  to  Drum  Point,  Md.,  70  miles,  but  no  part 
of  it  has  been  built.  Frank  R.  Biedler  of  Baltimore  and 
Edward  Lauterbach  of  this  city  are  said  to  be  the  promoters. 
The  directors  (and  officers)  are  : 

Frank  R.  Biedler.  President;  Mr.  Daniel  T.  Loden,  Vice-President, 
and  Dr.  Hampson  IT.  Biedler,  Secretary  and  Treasurer;  Albert  W. 
Cooper,  Dr.  Edward  Stalkneoht,  William  T.  Garland,  all  of  Baltimore, 
and  John  D.  Lewis  of  West  Virginia. 

Mr.  Lauterbach  and  his  New  York  associates,  it  is  said, 
retired  from  the  board  to  facilitate  the  getting  of  a  quorum, 
and  not  because  of  any  ohange  in  the  control.  Compare  V. 
78,  p.  1548. 

Boston  (Mass.)  Suburban  Electric  Companies.— Right  to 
Subscribe. — All  shareholders  of  record  on  June  10  are  offered 
the  right  to  subscribe  on  or  before  July  5  for  the  15,848 
shares  each  of  new  common  and  new  preferred  stock  as  be- 
low, the  issue  having  been  underwritten  :  Shareholders  for 
every  four  shares  held  by  them,  respectively,  may  subscribe 
for  one  block  of  the  additional  shares,  each  block  consisting 
of  one  preferred  share  and  one  common  share,  at  the  price  of 
$66  67  per  block,  payable  at  the  Boston  Safe  Deposit  &  Trust 
Co.,  as  follows  :  $21  67  on  July  11,  1904;  $15  on  Aug.  10, 
1904;  $15  on  Sept.  10,  1904;  $15  on  Oct.  10,  1904.  Any  sub- 
scriber may  anticipate  these  payments.  In  case  he  pays  his 
subscription  in  full  on  or  before  July  11, 1904,  he  will  receive 
a  certificate  for  the  shares  to  which  he  is  entitled,  and  the 
preferred  shares  issued  to  him  will  participate  in  any 
quarterly  dividend  payable  Oct.  15,  1904;  otherwise  antici- 
pated payments  will  be  allowed  interest  at  the  rate  of  4  p.  c. 
per  annum.— V.  78,  p.  2383,  1222. 

Boston  &  Worcester  Electric  Companies.— First  Dividend. 
— This  company  has  declared  dividend  No.  1,  viz.,  2  p.  c.  on 
its  $2,253,600.*preferred  stock,  payable  July  1  to  holders  of 
record  June  25.  See  item  Boston  &  Worcester  Street  Ry., 
V.  78,  p.  1961.— V.  78,  p.  1781. 

Buffalo  Hamburg  &  Aurora  (Electric)  Ry.— Re-Sold.— 

The  property  was  sold  under  foreclosure  on  June  14  for  the 
second  time  and  purchased  for  $78,000  by  George  Tracy 
Rogers,  the  President  of  the  Binghamton  Ry.  Co.— V*.  78,  p. 
1496. 

Burlington  Monmouth  &  Illinois  River  RR.— A  bill  to 
foreclose  a  trust  deed  securing  bonds  issued  by  this  company 
in  1880  was  filed  in  the  United  States  Circuit  Court  on  May 
27,  on  behalf  of  Frederick  H.  Schauffler  of  New  York.  The 
Iowa  Central,  which  acquired  the  rights  and  franchises  of 
the  company,  is  made  a  co-defendant.  The  suit  is  to  enforce 
the  payment  of  seven  bonds  issued  March  1,  1880,  by  the  Bur- 
lington Monmouth  &  Illinois  River  RR.  and  which  were 
found  among  the  effects  of  the  late  Simon  Sterne.  The  bonds 
have  never  before  been  presented  as  an  obligation  against  the 
Iowa  Central. 

Chicago  Burlington  &  Qjnincy  RR.— Bonds  Offered.— 
Clark,  Dodge  &  Co.  of  New  York  and  Lee,  Higginson  & 
Co.  of  Boston  offer  at  92J4  and  interest,  by  advertisement  on 
another  page,  the  unsold  portion  of  $9,500,000  Illinois  Divi- 
sion 3%  per  cent  bonds  of  1949.  These  bonds  are  the  remain- 
der of  the  authorized  issue  of  $85,000,000,  aside  from  the 
$28,173,000  reserved  to  retire  $24,024,500  prior  lien  bonds. 
They  are,  moreover,  the  balance  of  the  block  of  $15,492,000 
recently  purchased  by  the  firms  named,  $5,992,000  thereof 
having  been  marketed  some  weeks  ago,  with  interest  rate 
changed  to  4  per  cent.— V.  78,  p.  2383,  2833. 

Chicago  Terminal  Transfer  RR.— Bonds.—  The  company, 
having  sold  $400,000  additional  first  mortgage  4  p.  c.  bonds 
of  1947,  asks  the  New  York  Stock  Exchange  to  list  that 
amount,  increasing  the  total  listed  to  $15,185,000.— V.  78, 
p.  2010, 1108. 

Chicago  Union  Traction  Co. — Position  of  Leased  Lines.— 
Last  week  as  a  foot-note  to  the  table  of  earnings  for  the  six 
months  ending  Feb.   29,  1904  (see  p.  2881),  reference  was 
made  to  a  proposed  effort  to  have  the  courts  pass  upon  the 
leases  of  the  North  and  West  Chicago  roads  and  to  decide  to 
what  extent  the  earnings  of  said  lines  may  properly   be  di- 
verted from  dividends  to  depreciation  and  improvements. 
Receiver  Blair  of  the  Chicago  Union  Traction  Co.   has  filed 
a  petition  with  the  Court  which  may  serve  to  settle  the 


matter.  In  connection  with  the  petition,  a  statement  was 
filed  showing  the  earnings  for  the  quarters  ending  Nov.  30, 
1903,  and  Feb.  29,  1904.  These  statements,  which  throw 
further  light  on  the  question  of  depreciation  charges,  are  in 
brief  as  follows:  [The  method  of  compilation  differs  some- 
what from  that  employed  in  last  week's  semi-annual  report, 
p.  2381.] 

QUARTERLY   EARNINGS  OF  NORTH  CHIOAOO  AMD  WB8T  CHICAGO 

RAILROADS. 

Quar.  end.        Qrost  Net             Fixed      Contol.  Tr.    Depree. 

Nov.  30.  '03.    income.  income.         charges.       deficit.        charge.  Balance. 

N.Ohio...  $821,826  $324,243   $207,013   $35,095   $60,544  sr  $21,591 

W.  Ohio. .1.445,777  532,990     869,804      61,799   150,917  df.49,530 

Feb.  29,  1904— 

N.  Colo...  $677,376  $116,516  $158,806  $39,844  $60,859df  $142,993 

W.  Ohio. .1,206,197  268,669     310,905     70,886  167,916  df.281,038 

It  seems  that  the  depreciation  charge  was  determined  by 
first  valuing,  piece  by  piece,  the  properties  of  every  decription 
and  then  estimating  their  probable  life  and  the  amount 
required  to  replace  them.  In  this  way  the  gross  quarterly 
depreciation  for  the  North  Chicago  was  fixed  at  $85,410 
($341,640  per  annum),  viz.: 

QUARTERLY     DEPRECIATION     CHARGE  OF     NORTH  CHICAGO  STREET  BS. 

Eleotrio  track $17,082  i  Poles' $1,956 

Cable  track 15,295  |  Line 572 

Paving 15,598    Motors 3,982 

Oars 11,141  I  Buildings 2,959 

Power  houses  &  maoh'y..    16,393  I  Miscellaneous 430 

Similarly  the  gross  depreciation  charged  by  the  West 
Chicago  was  fixed  at  $171,172  quarterly,  or  $684,688  per  an- 
num. The  total  annual  depreciation  charge  for  both  compa- 
nies would  therefore  be  $1,026,328,  being  equal  to  about 
6  p.  c.  on  their  outstanding  capital  stock  and  to  about  12  p.  c  . 
of  their  gross  receipts.  The  deduction  from  these  amounts 
of  the  proceeds  of  sale  of  discarded  equipment  would  reduce 
somewhat  the  amount  actually  charged. 

In  addition,  the  maintenance  charge  included  in  operating 
expenses  has  been  doubled  as  compared  with  1901,  through 
including  therewith  the  "reconstruction  expenses,"  which 
were  formerly  charged  to  capital  account.  Thus,  for  the 
February  quarter  the  maintenance  charges  were: 

MAINTENANCE  CHARGES,  FEBRUARY  QUARTER. 

Excluding  "reconstruction,"  aver,  for  Feb.  quarter,  1900-03. $139,117 
Including  "reoonstruotlon,"  aver,  for  Feb.  quarter,  1900-03.  169,258 
Including  "reoonstruotlon,"  Feb.,  1904,  quarter 267,733 

The  "Chicago  Economist"  remarks: 

"It  will  probably  be  conceded  that  the  present  practice  of  charging 
reconstruction  to  operating  expenses  Is  better,  In  the  main,  than  the 
former  one  of  charging  it  all  to  capital.  But  with  the  depredation 
charges  added,  it  leaves  very  little  hope  for  the  underlying  stockhold- 
ers." 

The  financial  statements,  which  include  21  separate  tables 
(prepared  with  the  aid  of  expert  accountants),  also  under- 
take to  show  the  financial  position  of  the  several  companies 
now  and  at  the  time  the  leases  were  first  made.  It  is  thought 
they  prepare  the  way  for  a  contest  regarding  the  application 
of  current  assets  and  the  liability  for  floating  debt  between 
the  leased  line  interests  on  the  one  hand  and  the  Traction 
interests  on  the  other.  The  receivers'  balance  sheet  was  given 
last  week  on  page  2382.— V.  78,  p.  2381,  2333. 

Cincinnati  Hamilton  &  Dayton  By.— Change  in  Control. 
—Vice-President  Eagene  Zimmerman  made  the  following 
statement  on  Tuesday  to  representatives  of  the  New  York 
daily  papers: 

I  authorize  you  to  state,  as  coming  from  me,  that  the  Cincinnati 
Hamilton  <fe  Dayton  Ry.  Is  sold.  The  final  details  were  arranged  this 
afternoon,  and  the  property  is,  praotloally,  out  of  our  hands.  It  has 
been  sold  at  a  price  that  Is  satisfactory  to  all  parties.  The  exact  fig- 
ures will  doubtless  be  given  out  by  the  purchasers.  The  road  has 
been  bought  by  a  Boston  syndicate,  amply  able  In  every  way  to  carry 
out  Its  contract.  That  It  will  be  made  part  of  a  system  seems  prob- 
able, but  I  am  not  authorized  to  Indicate  the  plans  of  the  new  owners. 

The  "Boston  Transcript"  says: 

The  oontrol  of  the  Olnoinnatl  Hamilton  &  Dayton  Ry.  has  been  pur- 
chased by  a  syndicate  of  New  York  and  Boston  capitalists,  with 
which  several  members  of  the  Pere  Marquette  syndicate  are  asso- 
ciated. This  syndioate  is  not  composed  entirely  of  Pere  Marquette 
people,  and  does  not  In  any  way  represent  the  Pere  Marquette  RR.  Oo. 
There  it  not  a  dollar  of  Pere  Marquette  money  Involved,  nor  Is  the 
credit  of  the  road  utilized  in  any  way.  Though  the  controlling  Inter- 
est In  the  Dayton  has  passed,  some  of  the  most  prominent  Interests  In 
the  former  ownership  will  remain  in  the  property,  and  will  become 
identified  with  the  new  oontrol.  There  Is  no  financing  or  capital  ad- 
justment Involved  In  the  transaction.  It  Is  straight  purchase  of  stock 
by  interests  which  will  pay  for  the  stock  in  cash  without  capitaliza- 
tion. 

The  Cincinnati  Hamilton  A  Dayton  and  Pere  Marquette  have  jointly 
made  arrangements  with  the  Toledo  Ry.  <fe  Terminal  Co.  whereby  for 
a  long  term  of  years  they  will  secure  the  use  of  the  Toledo  property, 
forming  a  physical  connection  between  the  two  systems.  The  state- 
ment is  also  made  on  good  authority  that  negotiations  are  completed 
by  the  Common  wealth  Trust  Co.  of  St.  Louis  for  the  sale  of  $3,500,000 
414  per  cent  40  year  bonds  of  the  Terminal  Company.  It  Is  said  that 
the  bonds  were  sold  to  private  Interests. 

"There  will  be,"  thesame  authority  says,  "a  natural  com- 
munity of  interests  between  the  Dayton  road  and  Pere  Mar- 
quette, and  they  will  doubtless  operate  in  complete  harmony, 
but  there  is  not,  for  the  present  at  least,  the  slightest  pros- 
pect that  they  will  be  merged." 

It  is  understood  that  F.  H.  Prince  and  Nathaniel  Thayer, 
respectively  President  and  director  of  the  Pere  Marquette 
RR. ,  are  largely  interested  in  the  aforesaid  purchase,  which 
we  believe  has  a  wider  significance,  both  in  its  ecope  and 
ultimate  bearing,  than  has  been  generally  supposed.— V.  78, 
p.  2888,  2011. 

Detroit  Southern  RR.— Opposition  to  Plan.—  James  H. 
Oliphant  &  Co.,  20  Broad  Street,  N.  Y.,  request  the  holders 
of  first  mort  -age  4  p.  c.  bonds  who  are  opposed  to  the  pro- 
posed funding  arrangements  to  send  names  and  amounts  of 
holdings.— V.  78,  p.  2011. 
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Detroit  &  Toledo  Shore  Line  RE.— Bonds  Offered.— Moody 
Bros.  &  Co.  of  Springfield,  Mass.,  are  offering  a  block  of  the 
first  mortgage  4  p.  c.  gold  bonds  of  1903  at  87}£  and  interest. 
—V.  77,  p.  628. 

Eae  ton  (Pa.)  Consolidated  Electric  Co.— Instalment.—  The 
directors  on  Tuesday  called  for  the  payment  of  an  instalment 
of  $5  per  share  (10  p.c.)  on  the  capital  stock,  payable  $3  50  on 
Jaly  15  by  holders  of  record  on  Jnly  11  and  $2  50  on  Sept.  15 
by  holders  of  record  on  Sept.  10.  This  will  make  the 
$1,500,000  stock  (par  of  shares,  $5C)  40  p.  o.  paid.— V.  78, 
p.  2011,  1781. 

Elizabeth  &  Raritan  River  (Electric)  Rj.— New  Bonds  — 
This  new  consolidated  company,  which  was  referred  to  last 
week  (p.  2384),  has  made  a  mortgage  to  the  Fidelity  Trust 
Co.  of  Newark  as  trustee  to  secure  $3,500,000  of  general  mart 
gage  5  p.  c.  bonds  dated  May  2,  1904,  and  due  May  1,  1954. 
Of  these  bonds  |50\0C0  have  been  issued  and  are  outstanding, 
$1,000,000  are  reserved  for  improvements,  and  the  remain- 
der are  reserved  to  retire  at  or  before  maturity  an  t  qual 
amount  of  bonds  of  the  constituent  companies  described  last 
week  and  also  $75,000  notes  of  the  East  Jersey  Street  Ry. 
The  new  general  mortgage  covers  60*78  miles  of  trolley  line. 
Compare  V.  78,  p.  2884. 

Fonntain- Warren    Traction  Co.,  Danville,  Ind. —Mort 

gage.— A  mortgage  to  secure  $1,450,000  of  5  p.  c.  bonds  has 
been  filed  to  the  Farmers  Loan  &  Trust  Co.  of  New  York  as 
trustee.  The  bonds  are  dated  Jan.  1,  1904,  and  are  due  July 
1,  1934.  The  road  is  projected  to  run  from  Danville,  Ind.,  to 
Covington,  Ind.;  a  contract  for  oonstruotion  of  48  miles  is 
reported  to  have  been  let.  The  President  is  Charles  McCate 
of  Crawfordsville.  Augustus  Seton  &  Co.,  No.  79  Wall 
Street,  are  interested. 

Hocking*  Valley  Ry.— Subsidiary  Company  Increases  Capi- 
tal Stock.— See  Sunday  Creek  Coal  Co.  under  "Industrials" 
below.— V.  78,  p.  989,  702. 

Huron  &  Ontario  (Electric)  Ry.— Thomson,  Tilley  &  Johns- 
ton, solicitors  for  the  company  at  Toronto,  announce  that 
application  will  be  made  to  the  Canadian  Parliament  for 
authority  to  issue  bonds,  debentures  or  other  securities  to 
the  extent  of  $20,000  per  mile  instead  of  $10,000,  and  to  ex- 
tend the  time  for  commencing  and  completing  construction. 

Illinois  Central  RR.—  Line  to  Indianapolis. — See  Indian- 
apolis Southern  Ry.  below.— V.  78,  p.  1497,  989. 

Indianapolis  Southern  Ry.— Probable  Control  by  Illinois 
Central. — Indianapolis  advices  state  that  an  agreement  has 
been  made  for  the  merger  of  the  Efflagham  division  of  the 
Illinois  Central  RR.,  extending  from  Efflagham,  III.,  on  the 
Central's  main  line,  to  Switz  City,  Ind.,  88  miles,  with  the 
110-mile  road  which  the  Indianapolis  Southern  is  building 
from  Indianapolis  to  a  oonnection  with  said  branch  at  Sulli- 
van, Ind.  The  consolidated  line,  it  is  stated,  will  be  known 
as  the  Indianapolis  Southern  Ry.  Co.,  and  be  controlled  by 
the  Illinois  Central,  affording  that  company  conneotion  with 
the  city  of  Indianapolis.  Chief  Engineer  T.  H.  Hazelrig  of 
the  Indianapolis  Southern  Ry.  Co.  is  quoted  as  saying: 

It  1b  true  that  the  deal  has  been  closed;  that  the  details  are  being 
arranged  now,  and  that  the  Illinois  Central  is  to  enter  Indianapolis 
The  Indianapolis  Southern  Is  to  be  reorgan  zed,  and,  with  the  merging 
of  the  Effingham  division  of  the  Illinois  Central,  is  to  become  a  road 
of  178  miles  In  length  that  will  be  known  as  the  Indianapolis  South- 
ern, and  will  be  operated  by  the  newly-organiz  3d  Indianapolis  South- 
ern Railway  Go.  We  are  to  have  a  dlreot  and  fast  line  between  In 
dlanapolle,  Memphis.  New  Orleans  and  other  Sonthern  points.  We 
expect  to  nave  through  trains  running  by  Jan.  1,  and  we  have  ample 
funds  to  push  the  construction  of  the  road  and  for  the  rebuilding  of 
the  Effingham  divlslom.-V.  77,  p.  510. 

Iowa  Central  Ry.— Sae  Burlington  Monmouth  &  Illinois 
River  RR.  above.— V.  78,  p.  768. 

Lake  Erie  &  Western  RR.— Dividend  Reduced.— The  semi- 
annual dividend  to  be  paid  on  July  15  will,  it  is  announced, 
be  only  1  per  cent,  contrasting  with  2  p.  c.  each  half-year 
from  July,  1900,  to  January  last,  inclusive.  The  Lake  Shore 
&  Michigan  Southern  owns  $5,980,000  of  the  preferred  stock, 
along  with  $5,940,000  common.  Referring  to  the  decrease  in 
earnings,  shown  below,  which  necessitated  the  reduction  in 
the  dividend,  a  director  said  : 

This  deoreaso  in  earnings  in  largely  aocounted  for  by  the  fact  that 
during  the  month  of  January,  February  and  March  the  severity  of 
the  winter  and  congestion  of  traffio  made  serious  Inroads  on  the 
earnings  of  the  property. 

The  six  weeks'  stoppage  of  freight  service  on  the  Great 
Lakes  by  the  strike  is  supposed  to  have  been  another  con 
tributinar  cause,  the  road  having  termini  at  Michigan  City, 
Ind.,  on  Lake  Michigan,  and  at  SanduBky,  O.,  on  Lake  Erie. 

Statement  for  Half-  Year.— Earnings  for  the  six  months 
ending  June  30  (partly  estimated  in  1904)  were  : 

6mo$end'g        Gross  Net             Fixid          Dividends  Batanee, 

June  30-      earnings,  earnings,     charges,      onyreferred.  surplus 

1904 $2,319,133  $463,908     $334,375  (1%)  $118,400  $1,133 

1903 2,447,744  672,808      334,375        (2)236,800  1,633 

—V  78,  p.  1443. 

Lake  Shore  Electric  Ry.,  Ohio.— Accident.— The  recent 
accident  on  this  company's  line  involved,  it  is  stated,  a  prop- 
erty loss  of  only  about  $3,000  and  claims  against  the  com- 
pany for  death  and  injury  estimated  at  not  exceediug 
$40,000.  The  company  for  some  months  past  has  been  carry- 
ing an  injury  and  accident  fund,  which  will  be  used  to  meet 
the  loss  sustained.— V.  78,  p.  48. 

Lake  Shore  &  Michigan  Sonthern  Ry.— Statement  for 
Half-  Year.— Earnings  for  the  six  months  ending  June  80 
(partly  estimated  in  1904)  were: 


6  mos  end'g      dross                Net             Other  Fixed  Balance 

June  30—      earnings.       earnings,     ihcome.  charges.  for  stock. 

1904 $17,096,000  $3,713,000  $9CO,000  $2,400,000  $2,273,CO0 

1903 17,020,882      3,858,952      840,000  2,340,000  2.358,952 

From  the  balance  as  above  were  paid  dividends  amounting 
to  $1,978,660  (4  per  cent),  against  $1,731,328  (3J^  p.  c.)in  1903, 
leaving  a  surplus  of  $294,340  in  1904,  against  $627,624  in  1903. 
Operating  expenses  include  expenditures  for  new  equipment, 
additions  and  betterments,  viz.,  $1,730,000  in  1904,  against 
$2,189,734  in  1903—  V.  78,  p.  19J4,  1446. 

Manchester  (N.  H.)  Traction  Light  &  Power  Co.— New 

Power  Plant  at  Oarvins1  Falls.— The  "Engineering  Record" 
in  its  issue  of  May  28  had  an  illustrated  article  describing 
the  new  hydro-electric  power  plant  which  this  company  is 
building  on  the  Merrimac  River  at  Bow,  N  H,  The  plant, 
which  includes  a  dam  550  feet  long  and  22  feet  high,  replac- 
ing an  old  and  smaller  dam,  is  designed  to  furnish  from 
4,500  horse-power  at  low  water  (say  three  months  of  the 
year)  to  6,000  horse-power  as  a  maximum,  supplying  the 
company's  street  railway  and  light  and  power  system.  The 
plant  is  to  be  completed  about  Aug.  1st,  1904.  —  V.  76  p.  1355. 

Mansfield  (0.)  Ry.  Light  &  Power  Co.— Directors.  —At  a 
meeting  on  June  8  the  board  of  directors  was  changed  from 
11  to  5  members,  the  new  board  including: 

Leopold  and  Rudolph  Kleybolte  and  W.  D.  Breed  of  Cincinnati,  H. 
M.  Byllesby  and  A.  S.  Huey  of  Chicago.  [Byllesby  was  re  elected 
President;  Huey,  Vioe-Presldent, and  Breed;  Secretary  and  Treasurer.] 
-V.  76,  p.  810. 

Michigan  Central  RR.— Statement  for  Half  Year.— Earn- 
ings for  the  six  months  ending  Jane  30  (the  figures  for  1904 
being  partly  estimated)  were : 

6  mos.  end'g       Gross              Net                 Fixed  Divi-       Balance, 

June  80 —       earnings        earnings         charges  dends.       surplus. 

1904 $10,155,000  $1,645,000  $1,260,000  $374,760    $10,240 

1903 11,253,604       1,864,985       1,252,473  374.7C0    237,752 

The  fixed  charges  include  rental  of  Canada  Southern  Ry.— 
V.  78,  p.  1907,  1778. 

Minneapolis  &  St.  Louis  RR.— No  Dividend  on  Common 
Stock. — In  connection  with  the  declaration  of  the  regular 
semi-annual  dividend  of  2%  p.  o.  on  the  preferred  stock,  it 
was  announced  on  Tuesday  that  thejcommon  stock,  which  has 
been  receiving  dividends  since  1900,  the  rate  from  Jan.  1, 
1902  to  Jan.  1,  1904,  having  been  5  p.  c.  per  annum,  would 
receive  no  distribution  at  this  time.  This  decision,  it  is 
explained,  is  due  to  the  loss  in  gross  earnings  which  the 
company  has  experienced  for  two  seasons  by  reason  of  the 
discontinuance  of  the  traffic  agreement  with  the  Rock  Island 
and  of  the  shortage  of  crops,  and  the  reduction  in  net  earn- 
ings last  winter  by  the  severe  weather.  —V.  78,  p.  2885. 

Nashville  &  Mississippi  Delta  Ry.— See  Southern  Rail- 
way below.— V.  75,  p.  666. 

Newton  (Mass.)  Street  Rj.—New  Bonds.— The  Massachu- 
setts Railroad  Commission  has  authorized  the  issue  of  $250,- 
000  5  percent  bonds  due  July  1, 1918,  to  pa?  Abating  debt  in- 
curred for  construction  and  new  equipment.— V.  77,  p.  2098. 

New  York  Central  &  Hudson  River  RR.— Bonds  Over- 
subscribed.—The  $10,000,000  4  per  cent  debenture  bonds 
offered  by  J.  P.  Morgan  &  Co.  were  largely  over- subscribed, 
a  considerable  block  being  taken  for  foreign  account. 

Terminal  Company,— The  New  York  State  Realty  &  Ter- 
minal Co.  has  been  incorporated  at  Albany  with  $100,000 
capital  stock,  in  connection,  it  is  understood,  with  the  ter- 
minal improvements  in  New  York  City.    Directors: 

William  K.  Vanderbllt,  William  Rockefeller,  Samuel  F.  Barger,  J. 
Pierpont  Morgan,  James  Stlllman,  Hamilton  McK  Twombly  and 
Chaunoey  M.  Depew. 

To  Meet  Trolley  Competition. — Orders  have  been  issued  to 
the  company's  ticket  agents,  chiefly  in  Central  and  West- 
ern New  York,  to  reduce  local  passenger  fares  where  the 
road  comes  into  competition  with  trolley  lines  to  the  basis 
adopted  by  the  trolley  companies,  and  in  some  few  cases  be- 
low their  rates.  Additional  trains  will  give  a  servioe  approx- 
imating that  of  the  trolley  companies. 

Advance  Statement  for  Fiscal  Year.—  See  p.  2488.— V*.  78, 
p.  2335,  2384. 

New  York  State  Realty  &  Terminal  Co.— See  New  York 
Central  &  Hudson  River  RR,  above. 

Norfolk  &  Western  Ry.— Bond!  Issue  Approved.— The 
shareholders  yesterday  approved  the  proposition  to  authorize 
an  issue  of  $35,000,000  40  year  gold  bmda  to  be*r  interest 
not  to  exceed  4  p.  c.    Sea  circular  in  V.  78,  p.  1549,  1907. 

North  Chicago  Street  RR.— See  Chicago  Unnn  Traction 
Co.  above.— V.  78,  p.  2385,  769,  288. 

Northern  Securities  Co.— Oflaial  Circular.—  Under  date 
of  June  11  a  circular  with  the  name  of  President  J.  J.  Hill 
attached  explains  the  status  of  the  litigation  which  delays 
the  distribution  of  the  company's  assets  and  tha  money  re- 
ceived by  it  as  dividends.    The  circular  says  : 

A  circular  recommending  reduction  of  the  oapltal  stock  of  this  oom- 
pany  and  a  ratable  distribution  of  its  railway  shares  as  surplus  assets 
was  Issued  Maroh  22, 1904.  Shortly  thereafter  Messrs.  H*rrlman  and 
Pleroe  and  the  OreRon  Short  Line  RR.  Co.  petitioned  the  Ciroult  Court 
for  the  District  of  Minnesota  for  leave  to  intervene  in  the  suit  of  the 
United  States  against  this  company,  asking  that  this  company  should 
deliver  to  them  $78,108,000  stook  of  the  Northern  Paclflo  Ry.  Co. 
(part  of  the  common  assets  of  this  company)  Instead  of  their  ratable 
proportion  of  suoh  assets  as  proposed  by  your  directors  In  that  circu- 
lar. The  Court  denied  the  petition.  About  the  same  time  another 
suit  on  similar  grounds  was  brought  against  this  company  in  the 
Court  of  Chancery  of  the  State  of  New  Jersey  by  the  Continental 
Securities  Co.,  Olarenoe  H.  Venner,  President,  fn  this  suit  an  lDjuno- 
tlon  was  asked  foroiddlnK  the  holding  of  your  special  meeting  oalled 
for  April  21, 1904.  The  Court  refused  to  grant  the  Injunction,  holding 
that  this  oompany  had  title  to  the  atooks  of  the  Northern  Paoltto  and 
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Great  Northern  Railway  Companies,  that  their  proposed  distribution 
was  in  conformity  with  the  laws  of  New  Jersey  (the  State  In  which 
this  oompany  Is  incorporated),  and  in  no  way  violative  of  the  deorees 
of  the  United  States  Courts. 

On  the  20th  April.  11-04,  Messrs,  Harriman  and  Pleroe  and  the 
Oregon  Short  Line  Railroad  Company  began  another  suit  against 
this  company  in  the  Circuit  Court  of  the  United  States  for  the 
District  of  New  Jersey,  on  grounds,  and  making  olaims,  similar  to 
those  in  their  application  in  the  State  of  Minnesota.  In  this  oase  there 
has  been  a  hearing  on  plalntlftV  motion  for  a  preliminary  injunction 
to  restrain  this  company  from  parting  with  the  particular  stock 
claimed  by  them.  An  early  decision  on  this  motion  Is  expeoted.  The 
special  meeting  of  stockholders  was  held  April  21,  1904.  Those  pres- 
ent, representing  nearly  75  per  cent  of  the  oapltal  stock  of  the  oom- 
pany, unanimously  adopted  resolutions  reducing  us  stock  to  $3,954,- 
000,  and  providing  for  the  ratable  distribution  of  its  railway  shares  as 
surplus  assets  recommended  by  your  directors  In  the  olroular  of 
March  22, 1904.  The  Northern  Paoiflo  and  Great  Northern  railway 
companies  deolared,  at  the  usual  dates,  quarterly  dividends  of  l\  per 
oenton  their  respective  shares,  payable  May  2, 1904,  to  those  persons 
in  whom  the  title  to  such  shares  shall  b-t  found  to  vest.  Cash  to  pay 
these  dividends  has  been  set  apart  and  deposited  in  bank  for  that 
purpose  by  both  railway  oompantes  and  payment  thereof  will  Immedi- 
ately follow  the  distribution  and  formal  transfer  of  the  railway  shares. 
Your  company  is  advised  that  the  earnings  and  inoome  of  the  railway 
oompanles  in  which  It  is  interested  as  a  stockholder  continue  satlsfao- 
tory.-V.  78,  p.  1550, 1497. 

Old  Colony  RB.— Sale  of  Stock.— R.  L.  Day  &  Co.  will 
sell  at  auction  in  Boston  on  Jane  22  the  $462,500  new  capital 
stock.     See  V.  78,  p.  S335,  1962. 

Penobscot  Central  RR.  of  New  Haven.— Ilolding  Com- 
pany.— This  company  was  incorporated  on  June  11  under  the 
laws  of  Connecticut  to  control  for  the  benefit  of  the  bond- 
holders the  property  of  the  Penobscot  Central  (Electric)  Ry. 
of  Bangor,  Me.,  the  interest  on  its  bonds  being  in  default. 
The  authorized  capital  stook  (nominal)  is  $2,000.  The  incor- 
porators are  William  H.  Newton  ot  Wallingford,  Conn.; 
holding  20  shares;  Patrick  J.  Cronau  of  New  Haven,  19; 
Samuel  C.  Morehouse  of  New  Haven,  1.— V.  74,  p.  478. 

P«re  Marquette  RR. — Community  of  Interests.— Toledo 
Terminals.— 8ee  Cincinnati  Hamilton  &  Diyton  RR.  above. 
—V.  78,  p.  2385. 

Pittsburgh  Virginia  &  Charleston  Rj.-  Consolidation.— 
This  company,  controlled  by  the  Pennsylvania  RR,  Co.,  has 
called  a  meeting  of  its  shareholders  for  June  29  to  vote  on 
the  purchase  of  the  franchises,  corporate  property,  rights 
and  credits  of  the  Monongahela  &  Washington  RR.  Co.  Sub- 
stantially the  entire  capital  stock  ($550,0C0)  of  the  last- 
named  company  is  owned  by  the  Pennsylvania  RR.  Co. ;  the 
road  is  14^  miles  in  length.— V.  78,  p.  i03. 

Rochester  (N.  Y.)  Railway  &  Light  Co.— Consolidation.— 
Under  this  title  were  merged  on  June  12  the  Rochester  Gas 
&  Electric  Co,  and  the  Rochester  Light  <fc  Power  Co.  The 
capital  stock  is  $11,000,000,  of  which  $4,500,000  is  preferred, 
cumulative,  dividends  at  the  rate  of  4  per  cent  per  annum  for 
the  first  two  years  and  5  per  cent  per  annum  thereaf  rer,  and 
$6,500,000  of  common.  Compare  plan  in  V.  78,  p.  1782.  The 
holders  of  more  than  $2,000,000  of  the  $2,500,000  oommon 
stock  of  the  Rochester  Railway  Co.  are  reported  to  have  as- 
sented to  the  plan.  The  directors  of  the  new  company  were 
named  in  V.  78,  p.  2012,  1782. 

Southern  Pacific  Co. — Preferred  Stock.—  At  a  meeting  of 
the  directors  on  Wednesday  the  board  approved  a  plan 
for  the  authorization  of  $100,000,000  of  7  p.  c.  non-cumu- 
lative preferred  stock,  of  which  $40,000,000  will  shortly 
be  offered  at  par  pro  rata  to  the  holders  of  the  existing  share 
capital,  viz,,  $197,849,227  common  stock,  of  whioh  the  Union 
Pacific  Railroad  Company  owns  $90,000,000.  The  proceeds, 
$40,000,000,  will  be  used  to  pay  the  company's  floating 
debt,  which  is  held  chic fly  by  the  Union  Pacific  RR.  Co., 
and  to  provide  for  further  capital  requirements.  A  meeting 
of  the  shareholders  to  act  on  the  proposition  will  probably  be 
held  next  month. 

On  Thursday  President  E,  H.  Harriman  gave  out  the 
following: 

The  total  issue  to  be  authorized  is  $100,000,000  7  p.  c.  pre- 
ferred stook,  of  which  $40,000,000  is  to  be  offered  to  stock- 
holders at  par.  The  new  stock  is  redeemable  at  115  at  any 
time  between  July,  1905,  and  July,  1910.  The  proceeds  will 
provide  for  all  the  floating  debt  of  the  company;  also  expen- 
ditures authorized  or  contemplated  during  next  year.  Tnere 
will  be  left  upwards  of  $30,000,000  of  free  and  negotiable 
securities  in  the  treasury  of  the  company.  The  plan  will 
enhance  the  credit  of  the  company  and  enable  it  to  refund 
its  bonded  obligations  falling  due  during  the  next  three  years 
to  advantage.  The  plan  provides  for  converting  the  new  pre- 
ferred stock  into  common  stock  of  the  company,  share  for 
share,  at  option  of  the  holder. 

New  Subsidiary  Company— The  Inter-California  Rail- 
way Company  has  been  incorporated  in  California  with 
$4,302,000  of  authorized  capital  stock,  to  construct  in 
the  interest  of  the  Southern  Pacific  Co.  extensions  in  San 
Diego  County,  Cal.,  and  in  Mexico.— V.  78,  p.  2385,  1448. 

Southern  Ry. — Acquisition  —  On  June  1  this  company 
was  to  take  over  the  operation  of  the  Nashville  &  Mississippi 
Delta  Ry.,  extending  from  Okolona  to  Vardiman  in  Calhoun 
County,  Miss.    (Compare  V.  75,  p.  666.)— V.  78,  p.  2385, 1448. 

Springfield  &  Xenia  Ry.— Pre  posed  Successor  Company.— 
This  company  was  incorporated  in  Ohio  recently  witn  nomi- 
nal capital  stock  ($1,0X0)  as  the  proposed  successor  of  the 
Springfield-Xenia  Traction  Co.  No  reorganization  plan,  it  is 
stated,  has  as  yet  been  perfected.  The  incorporators  in- 
clude Harrison  B,  McGraw  and  others. 

Springfield  &  Xenia  Traction  Co.— See  Springfield  & 
X°nia  Ry.  above.— V.  77,  p.  2391. 


Terminal  Railroad  Association  of  St.  Louis.— Case  Re- 
opened.— The  Supreme  Court  of  Missouri  having  denied  a  mo- 
tion for  a  rehearing  in  the  quo  warranto  proceedings,  brought 
to  prevent  the  company  from  doing  business  on  the  ground 
that  it  is  a  combination  of  competing  railroads  forbidden 
by  the  State  Constitution,  Attorney-General  Crow  has  filed 
an  amended  petition  alleging  that  the  company  is  operating 
parallel  lines  between  St.  Louis  and  East  St.  Louis  and  main- 
taining the  so-called  bridge  arbitrary,  thus  being  engaged  in 
inter- State  traffic.  The  original  bill  charged  the  company 
merely  with  operating  parallel  lines  in  the  city  of  St.  Louis 
and  elsewhere  in  the  State  of  Missouri.  The  Supreme  Court, 
sitting  in  banc,  on  June  10  made  an  order  giving  the  com- 
pany 80  days  to  reply  to  the  amended  bill.— V.  78,  p.  1908, 
1393. 

Toledo  Railway  &  Terminal  Co.— Tenants— Sale  of  Bonds. 
—See  Cin.  Hamilton  &  Dayton  Ry.  above.— V.  77,  p.  770. 

Union  Pacific  RR.— Subsidiary  to  Issue  Preferred  Stcck. 
—See  Southern  Pacific  Co.  above. 

Syndicate.—  The  syndicate  which  underwrote  the  5  per 
cent  notes  of  1903  has  been  dissolved  after  receiving  a  small 
distiibution  by  way  of  profits.  The  report  in  the  daily  press 
that  some  of  the  4  p.  c.  participating  bonds  of  the  Oregon 
Short  Line  RR.  which  were  pledged  to  secure  the  notes  have 
been  sold  is  incorrect,  they  being  still  held  as  oollateral. — V. 
78,  p.  1893,  1276. 

Wabash-Pittsburgh  Terminal  Ry.— Further  Facts.— A 
circular  sent  out  by  the  Pittsburgh  &  Toledo  syndicate,  re- 
ferred to  last  week,  the  managers  being  George  Gould, 
Joseph  Ramsey  Jr.,  Louis  Fitzgerald,  James  H.  Hyde  and 
Myron  T.  Herrick,  gives  additional  information  regarding 
the  status  of  thi3  company  and  the  application  of  its  new  se- 
curities. 

The  amount  expended  by  the  syndicate  to  Oct.  1,  1903, 
for  construction,  the  purchase  of  the  controlling  inter- 
est in  the  Wheeling  &  Lake  Erie  stock,  the  acquisition  of 
terminals,  etc.,  was  $17,202,640;  the  estimated  amount 
required  to  complete  the  work  in  progress,  Inoluding  lines  in 
Pittsburgh  to  connect  with  the  Union  RR.,  the  South  Side 
freight  house  spur  and  the  Allegheny  &  Daquesne  way 
branches  was  $12,510,742.  This  makes  a  total  of  $29,718,382, 
or  practically  $30,000,000,  which  was,  or  is  to  be,  provided 
as  follows:  (1)  Syndicate  subscriptions  paid  in  full,  $20,000,- 
000;  (2)  sale  cf  firet  mortgage  4  p.  c.  gold  bonds  of  the  Ter- 
minal Company,  $10,000,000. 

The  securities  of  the  Terminal  Company,  and  the  purposes 
for  which  they  can  be  issued,  are  as  follows: 

(1)  First  mortgage  4  per  cent  gold  bonds,  dated  May 
10,  1904,  ai  d  due  June  1, 1954.  without  option  of 
earlier  redemption,  secured  by  a  first  mortgage  to  the 
Mercantile  Trust  Co.  of  New  York,  as  trustee,  cover- 
ing all  the  property  of  the  Terminal  Company  now 

owned  or  hereafter  acquired  with  the  proceeds  of 
the  bonds,  including  Its  60  mile  line  from  Jewett, 
Ohio,  on  the  Wheeling  &  Lake  Erie,  to  Pittsburgh, 
the  new  bridge  over  the  Monongahela  River,  and 
the  extensive  terminals  In  Pittsburgh,  and  further 
seonred  by  deposit  with  the  trustee  of  the  controlling 
interest  in  the  Wheeling  &  Lake  Erie  (see  below)  and 
by  the  t radio  and  trackage  contract  between  the 
Terminal  Company,  the  Wabash  RB.  Co.  and  the 
Wheeling  &  Lake  Erie  RR.  Co.  [This  contract  was 
described  in  the  Chronicle  last  week,  p. 2386 J  First 
coupon  is  for  one  year  and  is  doe  June  l,  1905.  Total 

authorized  bond  issue  limited  to $50,000,000 

Of  which  to  Pittsburgh  &  Toledo  syndicate  in  par- 
tial liquidation  of  syndioate  partlolpat'ons 13,400,000 

To  Wabash  RR.  Co.  In  exohange  for  $6,000,000  cash 

and  aforesaid  trufH a  contract 6,600,000 

Reserved  for  use  from  time  to  time  as  required  to  fin- 
ish all  Improvements  in  Pittsburgh  and  the  Pitts- 
burgh district  now  in  progress  and  according  to  ex- 
isting plans 5,000,000 

Reeerved  for  new  property,  extensions,  etc.,  under 
oarfully  guarded  restrictions,  including  a  oovenant 
by  the  Terminal  Oompany  not  to  issue  more  than 
$35,000,000  of  said  bonds  until  after  the  Interest  is 
being  earned  and  regularly  paid  npon  botn  the  first 
and  seoond  mortgage  bonds 25,000,000 

(2)  Second  mortgage  4  per  cent  50  year  gold  bonds  en- 
titled to  Interest  at  the  rate  of  4  per  cent  per  annum 
to  June  l,  1910,  inolufive,  if  earned,  and  thereafter 
fixed-charge  bonds.  Total  amhorlzedUsue  limited  to. $20,000,000 
Of  which  appropriated  partially  to  liquidate  Pitts- 
burgh &  Toledo  syndioate  participation 18,500,000 

For  expenses  of  syndioate,  management,  eto 1,500,000 

(3)  Common  stock,  all  owned  by  the  Wabash  RR.  Co., 
having  been  issued  for  a  like  amount  of  V? abash  RR. 
oommon  stook,  which  was  distributed  to  the  syn- 
dioate, as  stated  in  the  Chronicle  last  week,  p.  2386. $10,000,000 

Two  lots  of  the  first  mortgage  bonds  are  reported  to  have 
been  sold  at  88,  but  the  greater  part  of  the  first  mortgage 
bonds  distributed  to  the  syndicate,  it  is  expected,  will  be 
held  by  Vermilye  &  Co.  and  Blair  &  Co.,  under  their  propo- 
sition noted  last  week. 

Control  of  Wheeling  &  Lake  Erie.— The  company's  con- 
trolling interest  (51-73  per  cent)  in  the  $37,000,000  capital 
stock  of  the  Wheeling  &  Lake  Erie,  pledged  as  part  security 
for  the  bonds  above  stated,  inoludes  the  following  amounts 
of  stock  of  the  several  classes: 

WHEELING  A   LAK.B   ERIE  STOCK   OWNED  BY  TERMINAL  COMPANY. 

Otass  of  stock —                                            Total  issue.  Amount  owned. 

Common  stock $20,000,000  $11,870,000 

Seoond  preferred  stock 12,000,000  6,423,800 

First  preferred  stock 5,t00,000  847,500 

Total - $37,000,000  $19,141,300 

Construction. — The  link  connecting  the  road  with  the 
Wheeling  &  Lake  Erie,  and  through  it  with  the  Wabash  sys- 
tem, was  completed  on  Jnne  18.  It  is  expected  that  the  road 
will  be  formally  opened  on  Jane  19.— V.  78,  p.  2386,  1908. 
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•  Wabash  RE.— Subsidiary  Line.— See  Wabash-Pittsburgh 
Terminal  Ry.  above.— V.  78,  p.  2386,  1963. 

(The)  West  Chester  Street  RyM  Pennsylvania  .—Status. 
—This  company,  incorporated  Aug.  4,  1890,  is  operating  18 
miles  of  trolley  road  extending  from  Lenape  through  West 
Chester  to  Downingtown  and  G-allagherville,  Pa.,  and  is 
building  two  extensions  aggregating  16  miles,  which  it  ex- 
pects to  complete  by  July  1,  1904.  viz,  Lenape  to  Kenneth 
Square,  10  miles,  and  Gallagherville  to  western  limit  of 
Coatesville,  6  miles;  rails,  70-lb.  T.  The  company's  author- 
ized capital  stock  is  $1,000,000,  of  which  |350,000  is  outstand- 
ing, all  of  one  class;  par  of  shares,  $50.  A  mortgage  made 
to  the  West  End  Trust  Co.  of  Philadelphia,  as  trustee,  se- 
cures an  issue  of  $1,000,000  of  5  p.  c.  gold  bonds  of  $1,000 
each,  of  which  $350,000  are  outstanding.  These  bonds  are 
dated  Aug.  1,  1902,  and  are  due  Aug.  1,  1932,  without  option 
of  earlier  redemption;  interest  payable  Feb.  1  and  Aug  1  at 
the  office  of  the  trustee.  There  are  no  underlying  liens  out- 
standing. The  earnings  for  the  year  1908  are  reported  as 
follows:  Gross,  $49,776;  net,  $21,390;  intere  t  and  rentals, 
$17,500;  balance,  surplus,  $3,890.  The  President  is  Meyer 
Schamberg;  Secretary,  Jonas  Rice;  Treasurer,  John  W. 
Woodside.— V.  75,  p.  186. 

West  Chicago  Street  RR.— See  Chicago  Union  Traction 
Co.  above.— V.  78,  p.  2386,  769. 

Wheeling  &  Lake  Erie  RR.— Exact  Amount  of  Stock 
Owned.— See  Wabash-Pittsburgh  Terminal  Ry.  above. — V. 
78,  p.  2886,  2386.       

INDUSTRIAL.  »A8  AND  MISCELLANEOUS. 

Allouez  (Copper)  Mining  Co.,  Keweenaw  Co.,  Mich.— 

Assessment. — An  assessment  of  $8  per  share  was  levied  on  the 
capital  stock,  under  date  of  May  12,  payable  $1  50  on  May  26 
by  stockholders  of  record  on  May  25;  and  $1  50  on  Sept.  26  by 
stockholders  of  record  Sept.  24.  This  will  make  the  100,000 
shares  of  $25  each  $22  25  each,  paid  in.  The  prooeeds  will  be 
used  for  further  development  work.  Harry  F.  Fay  is  Presi- 
dent, 60  State  St.,  Boston, 

American  (irnphophone  Co.— New  Stock. — The  capital 
stock  has  been  increased  from  $3,000,000  to  $5,000,000,  one- 
half  being  preferred  and  the  remainder  common.  The  new 
preferred  will  rank  equally  with  the  existing  preferred. 
There  are  no  present  plans  for  the  issue  of  the  new  stock  be- 
yond the  faot  that  holders  of  the  $500,000  coupon  notes  re- 
cently sold  are  offered  the  privilege  of  exchanging  the  notes 
at  par  for  the  new  preferred  stock  at  par.  The  company  is 
about  to  establish  a  factory  in  London  for  the  manufacture 
of  records,  but  has  no  present  plans  for  the  issue  of  new 
stock  in  that  connection. — V.  78,  p.  1551,  1225. 

American  Pneumatic  Horse  Collar  Co.— Judgment.— In 
this  city  on  Tuesday  a  judgment  for  $26,960  was  obtained 
ogainst  the  company  by  George  E.  Relyea  on  three  notes  of 
the  company  made  in  August  and  December  last.  The  City 
Bank  of  Battle  Creek  in  April  last  obtained  a  judgment  for 
$9,298  on  a  note  of  $9,000  dated  Sept.  8, 1908.  Compare  V. 
73,  p.  1209,  84. 

American  Telephone  &  Telegraph  Co.— Output. — The  out- 
put of  instruments  for  the  month  and  five  months  ended 
May  31  were: 

. Month. >    , 5  months. > 

1904.  1903.  1904.  1903. 

Gross  ontpnt  (number) 103,897       102,066       508,372       512,456 

Net  output  (number) 52,176         69,251       305,326       319,504 

Total  outstanding 4.084,843    3,469,824 

—V.  78,  p.  1963, 1500. 

American  Window  Glass.— New  Treasurer. — Third  Vice- 
President  Tbomas  F.  Hart  has  accepted  the  position  as 
Treasurer,  and  it  is  rumored  may  shortly  be  promoted  to  the 
presidency.— V.  78,  p.  2013,  1551. 

Annapolis  (Md.)  Water  Co.— Called  Bonds.— This  com- 
pany's 5  p.  c.  $500  bonds,  Nos.  11  to  20,  both  inclusive,  will 
be  redeemed  on  July  1  at  the  Farmers'  National  Bank  of 
Annapolis,  Md.  Harry  J.  Hopkins  is  President.  The  com- 
pany's capital  stock  is  $61,450  and  its  bonded  debt  $30,- 
000  (after  July  1  $25,0C0);  $30,000  of  the  stock  is  owned  by  the 
State  of  Maryland  and  $10,000  by  the  City  of  Annapolis. 

Arizona  Copper  Co. — Subdivision  of  Shares.— In  London 
on  May  25  the  shareholders  voted: 

To  subdivide  each  preferred  ordinary  and  deferred  ordinary  share 
of  £1  each  in  10  four  shares  of  5s.  each,  and  to  alter  the  articles  of 
association  so  that  shareholders  shall  be  entitled  to  one  vote  for  every 
five  "A"  preference  shares,  one  vote  for  every  £2  preference  stook, 
one  vote  for  every  four  preferred  ordinary  shares  and  one  vote  for 
every  four  deferred  ordinary  shares. 

The  outstanding  capital  stock  is:  Preference  stock,  7  p.  c, 
cumulative,  £316,580;  preferred  ordinary  stock,  £316,530; 
deterred  ordinary  stock,  £68,440.  There  was  also  at  last 
accounts  £14,768  debenture  stock  and  £169,570  terminable 
debentures.  The  Arizona  &  New  Mexico  Ry.  is  owned.— V. 
67,  p.  369. 

Aztec  Land  k  Cattle  C:— Reduction  of  Stock.— The  share- 
holders adopted  on  Jnne  9  the  resolutions  calling  for  a  re- 
duction of  the  capital  stook  from  $963,100  to  $96,810,  as 
stated  in  V.  78,  p.  2886. 

fieanmont  (Tex.)  Irrigation  Co.— Mortgage.— This  com- 
pany recently  tiled  a  mortgage  to  secure  $150,000  of  40-year  8 
per  cent  bonds. 

Bingham  Consolidated  Mining  &  Smelting  Co.— Bonds 
Sold. — Hornblower  &  Weeks  of  Boston  and  New  York  have 


purchased   the  remaining  $500,000  of   the  recent  issue  of 
$1,000,000  of  6  per  cent  gold  bonds, 

The  company  is  a  Maine  corporation,  organized  In  1901  and  owning 
99i«  p.  o.  of  the  capital  stook  ($2,000,000)  of  Bingham  Oopper  &  Gold 
Mining  Oo.  and  447,437  out  of  500,000  shares  of  Sampson  Mining  Co.; 
also  smelter,  35  patented  claims,  lnoludlng  Dalton  &  Lark,  and 
equipment,  In  Salt  Lake  and  Juab  oountles,  Utah,  eto  The  bonds  are 
secured  on  the  aforesaid  property  and  stooks  by  mortgage  to  the  Fed- 
eral Trust  Co.  of  Boston,  as  trustee,  and  are  dated  April  1, 1904.  and 
due  April  1,  1914,  but  subject  to  call  on  any  Interest  day  on  30  days' 
notice  at  105  and  interest,  at  option  of  company,  and  convertible, 
9  for  $,  into  stock  at  option  of  holder.  Denomination,  $1,000;  inter- 
est payable  Oot.  1  and  April  1  at  ollioe  of  trustees.  Sinking  fund  be- 
gins in  1906  and  requires  payment  of  $1,000,000  in  specified  annual 
sums  before  1914.  "No  prior  Hens  remain  outstanding."  The  capital 
stook  Is  $10,000,000  (par  of  shares,  $50),  of  which  92,500,000  is  in 
the  treasury.  The  bonds  were  issued  chiefly  to  pay  for  properties  ao- 
qulred  last  year  and  to  take  up  $300,000  old  debenture  bonds,  all  of 
which,  we  are  Informed,  have  been  retired.  The  oompany  is  treating 
20,000  tons  of  ore  monthly.  No  dividends  paid  as  yet.  President, 
E.  L.  White;  Secretary,  W.  J.  Freeman;  Treasurer,  O.  E.  Weller.  East- 
ern office,  60  state  St.,  Boston.   Compare  V.  73,  p.  289;  V.  72,  p.  823. 

Commercial  Union  Telephone  Co.,  Troy,  N.  Y.—  New  Mort- 
gage.—This  company  has  made  a  first  consolidated  mortgage 
to  the  Troy  Trust  Co.,  as  trustee,  to  secure  $1,000,000  of  5 
p.c.  gold  bonds,  denomination,  $500  and  $1,000.  These  bonds 
are  dated  April  30,  1904,  and  are  due  July  1,  1964,  without 
option  of  earlier  redemption.  Of  the  authorized  issue,  $549,- 
500  is  reserved  to  retire  existing  bonds  of  companies  ab- 
sorbed. The  interest  is  payable  January  and  July  at  office 
of  trustee.  Of  the  $800,000  capital  stock,  $300,000  is  6  p.  c. 
non-cumulative  preferred;  par  of  shares,  $50;  there  is  out- 
standing $262,500  of  each  class.  The  consolidated  properties 
have,  we  are  informed,  4,300  subscribers.  The  Rensselaer 
Telephone  &  Telegraph  Co.  in  1902  made  a  mortgage  to  se- 
cure $850,000  of  25-year  5  p.  o.  gold  bonds  (V.  74,  p.  482),  and 
the  Saratoga  Telephone  &  Telegraph  Co.  a  mortgage  to  se- 
oure  $125,000  of  5  p,  c.  25-year  gold  bonds  (V.  74,  p.  1041). 
The  New  Union  Telephone  Co.  of  Glen  Falls  also  made  a 
mortgage  securing  $110,000  bonds.  The  officers  of  the  new 
corporation  are:  President,  John  T.  Christie;  Secretary,  W. 
Levis  Burk;   Treasurer,  Peter  McCarthy.— V.  78,  p.  2014. 

Crimora  Manganese  Co.,  Staunton,  Va.— Mortgage.— The 
company  has  mortgaged  its  mining  property  in  Augusta 
County,  Va.,  to  secure  $250,000  bonds.— V.  69,  p.  1150. 

Eastern  Steel  Co.,  Pottsville,  Pa.—  Bond  Issue. — A  di- 
rector is  quoted  as  saying: 

"I  understand  that  the  management  proposes  te  issue  $2,000,000  of 
convertible  debenture  bonds,  and  Very  1  Preston,  our  President,  and 
some  of  his  associate's,  have  about  oonoluded  arrangements  for  plac- 
ing these  bonds.  There  are  no  other  bonds  on  the  property.  ▲  little 
over  $1,000,000  of  the  prooeeds  will  be  used  to  complete  the  addi- 
tions to  the  plant  in  the  dlreotion  of  enlargement  now  In  course  of 
construction.  The  balance  wiU  be  held  In  the  treasury  as  working 
oapltal." 

It  has  been  rumored  that  the  company  would  build  a  28 -inch 
beam  mill  to  "supplement  the  two  15-inch  structural  steel 
mills  now  ready  for  operation,  and  possibly  two  open-hearth 
furnaces  in  addition  to  the  present  four."  Of  the  capital 
stock  when  increased,  as  proposed,  from  $5,700,000  to  $9,- 
400,000,  there  will  be  reserved  no  doubt  $2,000,000  to  pro- 
vide for  the  convertible  feature  of  the  new  bonds. — V.  78.  p. 
2014,  1225. 

Eldridge  &  fliggins  Co.,  Wholesale  Grocers,  Columbus, 
Ohio.— New  Stock— Properties  Acquired. — This  company  on 
April  21  filed  at  Columbus.  Ohio,  a  certificate  of  increase  of 
capital  stook  from  $500,000  to  $1,250,000.  The  company 
has  secured  by  purchase  large  wholesale  groceries  in  Col- 
umbus. Cleveland  (Ross,  Sprague  &  Co.),  Dayton,  Mari- 
etta, Zanesville,  Jackson,  Mansfield,  Steubenville,  Hllls- 
boro  and  Findlay,  Ohio,  and  has  options  on  stores  in 
other  cities,  the  intention  being  to  have  a  chain  of  stores  in 
all  the  large  distributing  points  in  the  State.  Chas.  C.  Hig- 
gins  of  Columbus  is  President. 

Emljn  Iron  Works,  East  Chicago,  111.— Receiver.—  At 
Chicago  on  June  13  Judge  Kohlsaat  of  the  United  States 
District  Court  appointed  the  Equitable  Trust  Co.  receiver 
for  the  company  upon  the  petition  of  the  Chicago  National 
Bank.  The  liabilities  are  placed  at  $150,000  and  the  assets  at 
$100,000.  The  company's  rolling  mills  (annual  capacity, 
40,000  gross  tons)  have  not  been  in  operation  since  Jan.  1. 

Empire  Coal  Mining  Co.— Status.—  There  was  recently 
advertised  to  be  sold  at  auction  in  this  city  one  of  this  com- 
pany's first  mortgage  gold  bonds  due  April,  1981.  This  bond 
had  coupon  of  Apr.,  1902,  attached,  but  we  are  authoritatively 
informed  that  the  company  has  never  defaulted  on  its  inter- 
est coupons  and  that  it  has  enough  money  in  the  treas- 
sury  to  pay  the  next  coupons  that  will  become  due.  The 
prospects  of  the  company  are  considered  good.— V.  72,  p.  991. 

Fremont  (Ohio)  Power  &  Light  Co.— Mortgage.— This 
company,  incorporated  in  Ohio  in  April  last,  with  $350,000  of 
authorized  capital  stock,  has  filed  a  mortgage  to  the  West- 
ern Trust  &  Savings  Bank  of  Chicago,  as  trustee,  to  secure 
$350,000  of  5  p.  c.  20  year  gold  bonds.  The  company  pro- 
poses to  establish  a  large  power  plant  on  the  Sandusky  River, 
near  Fremont.  Henry  Boozer  of  Waterloo,  Iowa,  is  the  chief 
promoter.  The  President  is  Frank  Heim;  Secretary  and 
Treasurer,  David  B.  Love,  Fremont,  O. 

The  bonds  are  dated  May  1.  1B04,  and  are  due  May  1, 1924,  but  sub- 
ject to  oall  on  [or  after  (?)]  May  1,  1914,  at  105.  Denomination, 
#1,000;  Interest  payable  Nov.  1  and  May  1  at  Ohloago.  Sinking  fund, 
$10,000  yearly;  first  payment  due  Nov.  1,  1905.  No  prior  liens.  Par 
value  of  shares,  $100.  Has  acquired  all  the  franchises  and  property 
of  the  Oreager  Power  Co.,  Helm  &  Baaman  Power  Co.  and  Tuoker 
Power  Co.,  and  holds  options  on  flowage  rights.  Claims  to  hold  con- 
tracts for  power  and  light  to  a  total  of  $70,000  per  annum. 
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Gallon  (0  )  Water  Works  Co.— Receivers,—  Judge  Toblaa 
on  May  2  appointed  M.  J.  Breeze  of  Galion  and  C.  W.  Wiles 
of  Delaware  receivers  for  the  company,  on  application  of 
David  S.  Gray,  of  Columbus,  a  creditor.  Plant  built  in 
1882-84.  Stock,  at  last  accounts,  $100,000;  bonds,  6  p.  c, 
$70,000. 

Georgia  Tar  &  Manufacturing'  Co.— Trustee.—  The  Savan- 
nah Trust  Co.  has  been  chosen  as  trustee  to  dispose  of  this 
property.  The  receiver,  it  is  stated,  will  shortly  be  dis- 
charged.—V.  78,  p.  1894,  290. 

Gulf  Refining  Co.— See  (J.  M.)  Guffey  Petroleum  Co. 
under  "Annual  Reports"  above. 

Houston  Oil  Co.— Receivers'  Certificates.— Coupo '».— The 
receivers  on  June  10  applied  to  the  Federal  Court  at  Galves- 
ton for  authority  to  issue  receivers'  certificates  for  the  pay- 
ment of  interest  due  Feb.  1,  1904  [and  interest  thereon],  upon 
the  $6,925,126  of  timber  certificates.— V.  78,  p.  1785,  1500. 

Indianapolis  (Ind.)  Gas  Co.— Decision. — The  Supreme 
Court  of  Indianapolis  on  May  31  entered  an  order  dismissing 
the  appeal  of  the  suit  that  was  brought  several  years  ago  to 
compel  the  company  to  continue  in  the  natural  gas  business, 
and  for  that  purpose  to  sink  25  additional  gas  wells.  The 
Court  says : 

It  is  a  matter  of  general  knowledge  that  natural  gas  within  the  ter- 
ritory of  field  in  question,  as  formerly  controlled  by  appellees,  no 
longer  exists  in  quantities  sufficient  to  furnish  the  inhabitants  of  In- 
dianapolis with  fuel  for  heating  purposes;  consequently,  the  sinking 
of  additional  wells  In  such  territory  under  the  oiroumstanoes  would  be 
useless.  Certainly  a  Court  will  not  compel  the  performance  of  a  use- 
less aot.—V.  78.  p.  50. 

International  Mercantile  Marine  Co. — Extension  of  Rate 
War. — The  unaettlement  of  steerage  rates  on  the  North 
Atlantic,  which  was  precipitated  by  the  contract  of  the 
Cunard  Company  with  the  Hungarian  Government,  was  ex- 
tended this  week  to  the  Liverpool  service,  tbe  Cunard  out- 
ting  its  price  on  oertain  of  its  vessels  to  $15  and  on  others  to 
$12  50,  the  latter  prise  being  met  by  the  White  Star  Line. 
The  Cunard  Company  also  offered  to  pay  the  railroad  ex- 
penses from  Paris,  Hamburg,  Antwerp  or  Rotterdam  to  Liv- 
erpool of  first  and  second  cabin  passengers  who  travel  by  the 
Cunard  steamers.— V.  78,  p.  2384,  2387. 

Isabel  Coal  £  Coke  Co.— Mortgage. — A  mortgage  has  been 

made  to  the  Kanawha  Banking  &  Trust  Co.  of  Wheeling,  as 

trustee,  to  secure  $225,000  bonds. 

The  company  was  incorporated  in  West  Virginia  on  July  27, 1903, 
with  $50,000  oapltal  stock;  incorporators:  T.  O.  Beury,  H.  L.  Prltoh- 
ard,  J.  R.  Seal,  Q.  T.  Thayer.    Offloe,  Charleston,  W.  Va. 

Kansas  City  (Mo.)  Gas  Co.— Balance  Sheet.— The  com- 
pany's balance  sheets  of  April  80, 1904  and  1903,  were  pub- 
lished last  week,  but  owing  to  an  oversight  in  this  office  an 
erroneous  footing  crept  in  for  the  assets  of  1904.  The  total 
of  the  several  items  given  should  be  $10,086,281,  not  $9,964,- 
280,  as  printed.— V.  78,  p.  2382. 

Kelly  Ax  Manufacturing  Co.—  New  Plant.—  President 
William  C.  Kelly  is  quoted  as  saying : 

I  am  on  my  way  home  from  Charleston,  W.  Va.,  where  I  have  been 
starting  work  on  a  plant  In  which  my  brother,  J  ames  P.  Kelly,  and  I 
will  Invest  $2,000,000  oash,  for  the  manufacture  of  axes  and  other 
steel  and  Iron  articles  of  merchandise.  The  municipality  has  donated 
us  53  aores;  the  structure  will  be  of  briok  and  steel  and  fire  proof 
throughout.  The  nataral  gas  supply  In  tbe  Alexandria  (Ind.)  district 
la  diminishing  so  rapidly  that  we  will  remove  oar  entire  plant  from 
there  to  the  West  Virginia  field,  beginning  in  July.  Our  new  plant  will 
have  a  capacity  for  turning  oat  12,000  axes  a  day,  besides  other 
products,  and  will  employ  3,000  men  regularly.  We  have  been  employ- 
ing from  700  to  800  men  at  Alexandria  for  many  years.  Charleston, 
W.  Va.,  is  the  ideal  spot,  to  my  mind,  for  manufacturing;  being  on 
the  Kanawha  River,  52  miles  from  its  confluence  with  the  Ohio 
Biver,  it  gives  water  transportation  to  all  the  West  and  South,  and 
affords  the  cheapest  and  best  quality  of  fuel  ooal,  while  it  is  also 
in  the  midst  of  the  greatest  nataral  gas  belt  la  the  world;  via  the  new 
Coalfcfe  Iron  RR.,  when  completed,  connecting  with  the  Wabash  Into 
Pittsburgh,  we  will  have  exceptional  facilities  for  getting  ia  ore. 
—V.  77,  p.  2393. 

(Julius)  Kessler  &  Co.,  Distillers,  Chicago,  111.—  New 

Stock,— This  West  Virginia  cor poratio a,  having  headquarters 
in  Chicago,  has  increased  its  paid-up  capital  stocfc  from 
12,000,000  to  $3,500,000,  all  of  one  class;  par  of  shares,  $100, 
The  company  owns  in  fee  six  distilling  plants  in  Kentucky 
and  one  in  Baltimore,  all  free  from  bonds,  mortgages  or 
other  incumbrances.  President  Julius  Kessler  has  an  office 
at  63  Park  Row,  New  York. 

Keystone  Telephone  Co.,  Philadelphia.— Negotiations- 
Electric  Lighting  Project. — For  the  purpose  of  paying  the 
company's  rather  burdensome  floating  debt  (a  loan  of  $1,300,- 
000,  secured  by  $2,500,000  bonds,  is  said  to  mature  next 
month),  there  has  recently  been  talk  of  selling  the  subways 
to  a  new  company,  which  should  establish  an  electric-light 
and  power  business,  giving  the  Keystone  a  long  lease  of 
sufficient  subway  space  to  cover  its  telephone  requirements. 
The  new  company,  it  was  said,  would  be  known  as  the  Com- 
monwealth Electric  Co.  and  be  authorized  to  issue  $5,000,000 
or  $6,000,000  capital  stock,  George  R,  Sheldon  of  New  York 
and  John  M.  Mack  being  interested.  On  Thursday  there  was 
a  rumor  that  Thomas  Dolan  and  John  Wanamaker  had  ac- 
quired a  majority  of  the  stock  of  the  Keystone  Telephone 
Co.— V.  78,  p.  1226,  227. 

Lake  Steamers. — Strike  Ended.— The  strike  for  better 
wages,  which  since  about  April  1  had  tied  up  the  freight 
traffic  on  the  Great  Lakes,  was  declared  off  on  June  14.  The 
following  statement  was  given  out  at  Cleveland: 

The  Masters'  and  Pilots'  Association  have  concluded  that  it  would 
be  good  policy  at  this  stage  of  the  game,  owing  to  existing  conditions 
over  which  we  have  no  control,  to  advise  oar  captains  to  go  to  work 
and  make  the  most  of  a  bad  situation.— V.  78,  p.  2015. 


Lake  Superior  Corporation.— Payment  of  Overdue  Cou- 
rons.—  The  Provident  Life  &  Trust  Co.  of  Philadelphia  will 
pay  on  presentation  the  following  overdue  coupons: 

Total  Bonds.      Overdue  Ooupom. 
Tagona  Water  &  Light  Co.  1st  M.  6%.      $160,000    Dec,  1803;  June,'04 
Michigan  Lake  Superior  Power  Co. 

1st  M.,  5  p.  o.  (V.  69,  p.  336) 3,500,000    Nov.,  1903;  May ,*04 

-V.  78,  p.  2388,  2337. 

Lehigh  Power  Co.—  Payment  on  Bonds.— The  Central 
Realty  Bond  &  Trust  Co.,  59  Liberty  Street,  New  York,  is 
now  paying  upon  presentation  the  amount  decreed  by  the 
court  as  payable  on  each  $1,000  bond  from  the  proceeds  of 
the  foreclosure  sale,  namely,  $101'12  on  each  bond,  with  a 
December  1, 1902,  coupon  attached.  This  coupon,  however, 
has  a  separate  value  of  $2  49  if  detached  from  the  bond.— V, 
78,  p.  823,  345. 

Manhattan  Fire  Alarm  Co.—  New  Stock.— The  sharehold- 
ers voted  at  the  office,  No.  19  Barclay  Street,  June  16,  to  in- 
crease capital  stock  from  $500,000  to  $700,000  by  raising  the 
common  stock  from  $400,000  to  $500,000  and  the  preferred 
from  $100,000  to  $200,000;  par  of  shares,  $100.  William  F. 
Allen  is  President. 

Manufacturers'  Fuel  Co.— New  Name.— See  Weaver  Coal 
&  Coke  Co.  below. 

Massachusetts  Gtas  Companies,  Boston.— Dividends  of  Sub- 
sidiary Companies. — A  favorable  decision  having  been  ob- 
tained in  the  Bay  State  Gas  Co.  suit,  which  hitherto  has  pre- 
vented the  payment  of  dividends  by  the  four  "Addicks  com- 
panies" taken  over  early  in  1903,  those  companies,  as  well  as 
the  other  companies  controlled  by  the  Massachusetts  Gas 
Companies,  have  declared  dividends  payable  on  June  30.  The 
amount  of  these  dividends  (understood  to  be  semi-annual) 
and  the  sums  which  tbe  Massachusetts  Gas  Companies  will 
receive  therefrom  (compare  pages  1731-1732  of  Railway  & 
Industrial  Section)  are  approximately  as  follows  : 

DIVIDENDS  DECLARED  BT  SUBSIDIARY  COMPANIES. 


Begun.  P.  ct. 

Boston... 5 

Roxbury 5 

Bay  State 5 

South  Boston 3 


Jo  Mas3.  Gat. 

$124,850 

29,965 

99,965 

13,149 


Usual.  P.ct.  loMass.Oa*. 

Mass.  Pipe  Line  Co..  1*4        $12,500 

Brookllne  Co %**         49,965 

Jamaica  Co 2*a  6,250 

Dorchester  Co 2'-*         12,940 


Total $267,929)        Total $91,655 

Grand  total $349,584 

The  Massachusetts  Gas  Companies  will  therefore  receive 
nearly  $350  000  from  its  operating  companies  on  June  30. 
An  official  of  the  several  companies  was  recently  quoted : 

Practically  our  ^entire  time  since  we  entered  into  the  control  of  the 
so-called  Addicks  oompanles  has  been  devoted  towards  placing  the 
organization  of  these  corporations  on  a  strictly  business  basis.  For 
instance,  the  surplus  of  the  Boston  Gas  Light  Co.,  as  given  in  the  re- 
turn to  the  Gas  Commission,  was  about  $4,000,000,  but  this  was  a 
book  surplus  only,  and  as  against  It  many  thousands  of  dollars  of  bad 
debts  were  being  carried  as  good  assets.  No  charges  of  consequence 
for  depreciation  were  made,  and  the  physloal  condition  of  the  various 
plants  in  many  instances  had  reached  a  point  where  expenditures  for 
replacement  were  absolutely  necessary. 

We  have  already  oharged  off  over  $200,000  and  expended  large 
sums  of  money  on  improvements,  with  the  result  that  we  will  start 
the  new  fiscal  year  on  July  1  with  a  olean  sheet.  The  oompanles  have 
been  put  in  a  oonditlon  where  a  profit  oan  oe  made  legitimately,  and 
we  are  after  business.— V.  78,  p.  1965,  1449. 

Michigan  Lake  Superior  Power  Co.—  Interest  Payment. — 
See  Lake  Superior  Corporation  above.— V.  76,  p.  708. 

Michigan  State  Telephone  Co. — New  Line.— Tb«  company 
recently  acquired  from  the  Pere  Marquette  RR.  Co.  the 
right  to  operate  telephone  lines  over  about  a  thousand  miles 
of  right  of  way  controlled  by  that  company.  President  W. 
A.  Jackson  is  reported  as  saying: 

At  the  end  of  the  year  there  will  be  upward  of  70,000  subecribers 
connected  with  onr  system,  an  Increase  of  more  than  15,000  for  the 
year.  Our  trunk  lines  are  completed  to  Saginaw,  and  we  are  building 
from  St.  Joseph  north.  On  the  Pere  Marquette  our  lines  will  reaoh 
out  into  the  State,  and  in  the  upper  peninsula  we  have  secured  the 
same  rights  on  the  Dulnth  South  Shore  <fe  Atlantic— V.  78,  p.  1909, 
1552. 

Montreal  &   Boston  Consolidated  Mining  &  Smelting 

Co.— Consolidation. — This  company  has  been  incorporated 
under  the  laws  of  Ontario  with  an  authorized  capital  of 
$7,500,000,  in  shares  of  the  par  value  of  $5,  as  a  consolidation 
of  the  Montreal  &  Boston  Copper  Co.  and  other  companies 
per  plan  outlined  last  week.    See  V.  78,  p.  2338. 

Morse  Iron  Works  &  Dry  Dock  Co.-Sold.—At  the  bank- 
ruptcy sale  which  took  place  on  Thursday  under  an  order  of 
the  United  States  District  Court,  dated  March  10,  the  prop- 
erty was  bid  in  by  John  F.  Cadigan  for  $50,000,  subject  to 
mortgages  held  by  the  Washington  Trust  Co  of  New  York, 
Title  Guarantee  &  Trust  Co.  and  Hoffman  House,  New  York, 
and  amounting,  it  is  stated,  to  $510,000.  The  creditors,  it  is 
said,  will  join  in  the  reorganization, — V.  78,  p.  2837. 

New  Jersey  Iron  Mining  Co.,  Dover,  N.  J.— Dissolution. 
— This  company,  whose  property  and  old  machinery  were 
recently  purchased  by  Joseph  Wharton  of  Philadelphia  for 
$25,300,  has  called  a  meeting  of  its  stockholders  for  June  20 
to  dissolve  the  corporation. 

New  York  &  Texas  Land  Co. — Reduction  of  Stock.— The 
shareholders  have  voted  to  reduce  the  capital  stock  from 
$1,200,000  to  $!, 050,000  by  reducing  the  par  value  of  the 
shares  from  $40  to  $85,  through  the  payment  in  cash  to  the 
stockholders  of  record  on  May  18  of  $5  per  share,  Payments 
are  being  made  on  presentation  of  stock  certificates  at  the 
office  of  Robert  Winthrop  &  Co.,  No.  40  Wall  Street,  New 
York.— V,  66,  p.  88. 
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Norway  Iron  &  Steel  Co.,  York,  Pa.— Mortgage.— This 
company,  incorporated  in  Pennsylvania  in  March,  1900,  with 
$200,000  capital  stock,  of  which  $!00,000  has  been  paid  in.  has 
made  a  mortgage  to  the  Security  Title  &  Trust  Co.  of  York, 
as  trustee,  to  secure  an  issue  of  #200,000  six  per  cent  first 
mortgage  gold  bonds.  The  proceeds  will  be  used  for  addi- 
tions, improvements,  etc.  The  foundry,  with  capacity  of 
from  20  to  40  tons  per  day  and  a  ten-ton  open-hearth  steel 
furnace,  produces  steal  and  grey  iron  castings,  including  fish 
plates,  rail  braces,  switch  and  signal  castings,  etc..  and  also 
architectural  castings  and  structural  iron  work.     Officers: 

President,  W.  F.  Bay  Stewart;  Vice-President.  J.  W.  steaoy;  Secre- 
tary, H.  H.  Weber;  Treasurer,  C.  C.  Friok;  Exeoutlve  Committee, 
W.  F.  Bay  Stewart,  J.  W.  Steaoy  and  H  H.  Weber. 

Ottumwa  (la.)  Telephone  Co.— Sale.—  The  stockholders 
recently  instructed  the  trustee,  who  has  been  in  possession 
of  the  company  since  last  November,  to  sell  the  plant  at  pri- 
vate sale.  Tuis  action  is  attriouted  to  the  failure  of  one  of 
the  leading  stockholders  and  the  transfer  of  his  stock  to  in- 
terests who  do  not  care  to  continue  in  the  telephone  busi- 
ness. 

Philadelphia  Electric  Co.— Possible  Competitor.— See  Key 
stone  Telepnone  Co.  above.— V.  78,  p.  2332,  1553. 

Pittsfleld  Coal  Gas  Co.— New  Stock.— The  Massachusetts 
Gas  &  Eleotric  Light  Commission  has  authorized  the  issue 
of  600  shares  of  capital  stock  at  $115  per  share,  to  pay  float- 
ing debt  incurred  for  extensions  and  to  provide  for  further 
additions.— V.  77,  p.  801. 

Oainey  Granite  Quarries  Co.— Plan.— The  reorganization 
committee,  Theophilus  King,  Chairman,  301  Equitable 
Building,  Boston,  has  presented  a  plan  of  reorganization 
which  provides  for  the  incorporation  of  a  new  company 
under  New  Jersey  laws  with  a  capital  of  $500,000  first  mort- 
gage 5  per  cent  5-20  year  gold  bonds,  $1,000,000  5  per  cent 
cumulative  preferred  stock  and  $750,000  common  stock. 
Present  holders  of  first  mortgage  bonds  ($312,100)  will  re- 
ceive new  preferred  shares,  dollar  for  dollar,  provided  they 
pay  in  cash  20  per  cent  of  the  par  valne  of  their  bonds,  for 
which  cash  payment  they  will  receive  an  equal  amount  of 
the  new  bonds.  Terms  are  also  offered  to  holders  of  secured 
and  unsecured  notes  to  a  total  of  $905,400.  Depositary  and 
trustee,  American  Loan  &  Trust  Co.,  Boston.— V.  78,  p.  2888. 

Saratoga  (N.  Y.)  Telephone  &  Telegraph  Co.— 8ee  Com- 
mercial Union  Telephone  Co.  above.— V.  74,  p.  1041. 

Slogs-Sheffield  Steel  &  Iron  Co.— Earning ».—  The  results 
for  the  3  and  0  months  ending  May  31,  1904  (May estimated), 
were: 

3  months  ending                Net  Interest  Preferred  Balance, 

May  31—                  earnings,  and  taxes,  dividend.  surplus. 

1904  (estimated) $278,485  $60,000  $114,000  $104,485 

1903  (actual) 607,980  60,000  114,000  433.980 

6  months — 

1903-4  (estimated) 480,914  120,000  228,000  132,914 

1902-3  (actual) 1,240,592  120,000  228.000  892,592 

Total  surplus  May  31,  1904  (estimated),  $2,448,746.— V.  78, 
p.  1171,  1165,  1114. 

Southern  Car  k  Foundry  Co.— Sale  of  Plant.— The  plant 
at  Lenoir  City,  Tenn.,  was  recently  sold  to  Moore  &  Schley 
of  New  York  for  $60,000,  and  about  July  1  will  be  trans- 
ferred to  the  new  interests. — V.  78,  p.  1171,  587. 

Southwestern  Slate  Manufacturing  Co.,  Mena,  Ark.— 
This  Arkansas  corporation,  which  in  August,  1902,  increased 
its  authorized  capital  stock  from  $5,000,000  to  $10,000,000, 
has  recently  filed  a  certificate  restoring  the  same  to  the 
former  amount.  Of  the  stock  as  reduced,  $50,000  (sic.)  is 
common  and  $4,950,000  is  preferred;  par  value  of  share?,  $25. 
The  company  owns  1,560  aores  of  land  in  Pope  and  Mont- 
gomery counties,  Arkansas,  and  is  engaged  in  quarrying  and 
manufacturing  red,  black  and  green  slate.  "No  bonds  out- 
standing and  no  debt  exceeding  $8,000,"  President,  N.  B. 
Van  81yke,  Madison,  Wis  ;  Secretary,  A.  Danville;  Treasurer, 
R.  M.  Quigley. 

Spring  Valley  Water  Co.— Listed  in  San  FrancUco.— The 
San  Francisco  btock  Exchange  has  listed  $3,000,000  of  the 
authorized  issue  of  $20,000,000  general  mortgage  4  p.  c. 
bonds.— V.  78,  p.  992.  987. 

Sunday  Creek  Coal  Co.,  Columbus,  O.— New  Stock,— This 
company  which,  having  passed  under  the  control  of  the  Hock- 
ing Valley  Ry.  in  1901  (V.  72,  p.  87),  reduced  its  capital  stock 
from  $4,000,000  to  $B75,000,  has  now  filed  a  cei  tificate  in 
Ohio  with  the  Secretary  of  State  increasing  its  stock  from 
§375  000  to  $1,750,000,  of  which  $1,500,000  is  preferred.—  V. 
75,  p.  1208. 

Sweetser,  Pembrook  &  Co.— Liquidation.—  A  dividend  of 
50  p.  c.  is  currently  reported  to  have  been  paid  this  week  to 
the  company's  creditors.  The  auction  sale  is  supposed  to 
have  realized,  roughly,  about  $800,000,  while  $130,000  worth 
of  goods  is  said  to  have  been  sold  at  private  sale. — V.  78,  p. 
1966,  1913. 

Tagona  Water  &  Light  Co.— Coupons.— See  Lake  Superior 
Corporation  above. 

Tennessee  Coal,  Iron  &  RR.— Reports  of  Experts.— The 
showing  made  by  the  reports  of  the  experts  who  examined 
the  mineral  properties  of  this  company,  the  Sloss  Iron  & 
Steel  Co.  and  the  Southern  part  of  the  Republic  Iron  &  Steel 
Co.  have  proved  so  unsatisfactory  to  the  several  interests 
that  the  chances  of  the  proposed  consolidation  going  through 
are  considered  small.— V.  78,  p.  2009,  1166. 


United  Fruit  Co.— Increase  in  Dividends.— The  directors 
on  Tuesday  voted  to  increase  the  regular  dividend  rate  from 
6  p.  c.  per  annum  (1  p.  c.  extra  was  paid  at  the  end  of  the 
fiscal  years  1902  and  1903)  to  7  p.  c.  per  annum,  the  official 
statement  being  as  follows: 

It  was  Toted  to  recommend  that  the  dividends  for  the  ourrent  year 
be  at  the  rate  of  7  p.  o.  xnd  that  the  distribution  of  dividends  for  the 
ourrent  year  be  adjusted  by  the  declaration  of  a  dividend  of  2  p.  c, 
payable  July  15  to  stockholders  of  reoord  at  the  oloie  of  business 
June  30,  1904. 

New  Stock.— The  directors  also  voted  to  issue  about  £ 2,000,- 
000  new  stock,  offering  the  same  to  shareholders  of  record 
June  30  pro  rata  at  par  at  the  rate  of  X%  shares  for  each  10 
shares  held  on  that  date.  "This  will  enable  the  holders  of 
convertible  bonds  to  exohange  their  bonds  and  become  en- 
titled to  subscribe  for  the  new  stock  if  the  exchange  is 
effected  on  or  before  June  30,  1904  " 

President  A.  W.  Preston  is  quoted  as  saying: 

This  new  Issue  of  stock  has  been  underwritten  at  par.  The  proceeds 
will  provide  our  treasury  with  suttlolent  working  capital  for  our  In- 
creasing business.  Stockholders  Instead  of  the  banks  loan  the  money 
to  the  company,  and  the  company  will  now  have  sufficient  money 
on  hand  for  improvements  and  betterments  needed.  With  the  Increase 
in  our  business  It  takes  more  money  to  turn  the  business  over,  and 
this  requires  greater  working  capital. 

We  are  acquiring  new  properties  all  the  time  and  preparing  for  the 
Inorease  In  our  business.  The  United  Fruit  Co.  has  between  $1,000,- 
000  and  $1,500,000  tied  up  in  the  Northern  By.  of  Oosta  Rica,  whloh 
represents  advances  made  by  the  United  Fruit  Go.  for  the  building  of 
the  Northern  Railway,  for  whloh  no  bonds  have  been  plaoed  with  the 
public    This  money  should  be  released  In  three  or  four  months. 

The  United  Fruit  Oo.  has  been  in  business  less  than  five  years,  yet 
within  that  time  39^  p.  c.  has  been  returned  in  dividends  to  stock- 
holders (including  the  2  p.  o.  declared  June  14).  We  have  shown  our 
ability  to  pay  an  average  of  8  p.  o.  dividends  per  annum  during  these 
five  years  and  oarry  Si. 000,000  each  year  to  surplus,  besides  putting 
$500,000  per  annum  into  betterments  and  charging  them  to  operating 
expenses. 

"Jamaica,  which  was  supposed  to  be  the  baokbone  of  the 
banana  industry,  has  been  paralyzed  since  last  June.  We 
have  gone  through  tne  worst  winter  for  25  years,  and 
yet  we  are  $400,000  ahead  in  our  earnings  this  year  over  last. 
Our  May  earnings  were  $606,000  exclusive  of  sugar  and  our 
English  business,  being  the  largest  May  earnings  in  the  his- 
tory of  the  company." 

Conversion  of  Bonds.—  The  5  p.  c.  convertible  bonds  of 
1901  are,  it  is  stated,  being  quite  rapidly  exohanged  for 
stock,  about  $500000  of  the  issue  ($4,000,000)  having  been 
turned  in  prior  to  Thursday.  See  option  above. —V.  78,  p.  291. 

United  Salt  Co.—  Status—  Judge  Tilden  in  Cleveland  on 
June  14  declined  to  remove  Judge  A.  W.  Lamson  from  the 
receivership,  as  asked  by  some  dissatisfied  creditors.  On 
April  22  Judge  Tilden  ordered  the  receiver  to  sell  the  prop- 
erty, and,  it  is  said,  the  sale  will  take  place  in  the  near 
future.— V.  77,  p.  2843. 

United  States  Realty  &  Construction  Co.— Plan  Opera- 
tive.— An  advertisement  announces  that  more  than  a  major- 
ity of  the  entire  capital  stock  of  the  United  States  Realty  & 
Construction  Company  has  been  deposited  under  the  read- 
justment plan  (V.  78,  p.  2019),  which  is  therefore  stated  to 
be  operative.  The  successor  company,  the  United  States 
Realty  &  Improvement  Co.,  has  been  incorporated  under  the 
laws  of  New  Jersey,  with  $30,000,000  of  capital  stock,  all  of 
one  class,  in  shares  of  $100,  of  which  $16,459,417  is  issuable  as 
consideration  or  partial  consideration  for  the  shares  of  the 
old  company,  and  the  remainder,  $13,506,000,  will  be  held  to 
provide  for  the  conversion  privilege  of  the  new  bonds.  These 
last  will  be  20-year  5  per  cent  gold  debentures,  issue  limited 
to  $18,506,000,  being  deliverable  as  part  consideration  for  the 
old  pref .  stock,  It  is  expected  that  the  new  certificates  and 
bonds  will  be  ready  for  delivery  on  or  soon  after  July  1. 
Stockholders  who  wish  to  participate  should  deposit  their 
stock  on  or  before  July  1  with  the  New  York  Security  & 
Trust  Co,,  New  York,  or  with  the  Illinois  Trust  &  Savings 
Bank,  Chicago.— V.  78,  p.  2019. 

United  States  Realty  &  Improvement  Co.— New  Securi- 
ties.—See  United  States  Realty  &  Construction  Co.  above. 
V.  78,  p.  2019. 

United  States  Telephone  Co. — Loan.—  This  company  has 
arranged  to  borrow  $150,000  for  eighteen  months  to  increase 
the  capacity  of  its  plant.  In  May  last  the  holders  of  the 
ontstanding  bonds  were  asked  by  the  oompany  for  a  ninety- 
day  option  on  their  holdings,  with  a  view  to  the  sale  of  the 
same  in  block.  The  plan  of  establishing  a  pool  agreeing  not 
to  sell  the  bonds  at  less  than  oar  before  Feb.  1,  1905,  is  un- 
derstood to  have  been  abandoned. — V.  78,  p.  1227, 1221. 

Weaver  Coal  &  Coke  Co. — New  Name— New  Directors.— 
The  shareholders  last  week  voted  to  change  the  name  of  the 
corporation  to  Manufaoturerers'  Fuel  Co.  and  elected  the 
following  directors ; 

President,  C.  8.  Roberts;  Vloe- President,  C.  A.  Blokett;  Treasurer, 
W.  N.  Holme?;  Beoretary,  W.  A.  Green;  Martin  B.  Madden,  Thomas 
Gahan,  Otto  Young,  H.  A.  Gardner  and  A.  B.  Harper. 

John  W.  Gates,  S.  W.  Allerton,  F.  O.  Lowden,  B.  F.  Wil- 
cox and  Henry  E,  Weaver  have  retired  from  the  board,  the 
last  named  some  time  ago.  — V.  78,  p.  774. 


—J.  Willet  Hall,  25  Broad  St.,  offers  for  sale  Poughkeepsie 
Light  &  Power  5s,  due  1914,  and  PouRhkeepsie  Light,  Heat 
&  Power  5s,  due  in  1921.  He  also  deals  in  Southern  Pacific 
rights  and  Lackawanna  Steel  stock. 

—The  Coal  &  Iron  National  Bank  of  this  city,  which 
opened  for  business  April  11  last,  publishes  its  first  statement 
in  our  advertising  columns. 
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COMMERCIAL      EPITOME, 

Friday  Night,  June  17,  1904. 

The  general  business  situation  has  undergone  few  changes. 
In  nearly  all  lines  of  merchandise  a  quiet  condition  of  trade 
has  been  experienced.  The  close  of  the  first  half  of  the 
calendar  year  is  at  hand  and  the  usual  custom  of  taking 
account  of  stock  is  beginning  to  take  the  attention  of  many; 
this  has  a  tendency  to  add  to  the  general  quietness  prevail- 
ing. Manufacturers  in  some  lines  are  increasing  stocks  on 
hand,  but  as  there  is  a  general  disposition  to  take  an  opti- 
mistic view  of  the  business  outlook  for  the  second  half  of  the 
year,  goods  are  not  being  forced  for  sale,  and  as  a  general  rule 
a  steady  basis  of  values  exists.  Crop  indications  have  con- 
tinued generally  promising,  indicating  good  yields. 

Lard  on  the  spot  has  been  quiet,  demand  from  both  refin- 
ers and  exporters  being  light,  but  there  has  been  no  especial 
pressure  to  market  supplies,  and  prices  have  held  to  a  fairly 
steady  basis,  closing  at  7"10o.  for  prime  Western  and  6-35@ 
6*50c.  for  prime  City.  Rjfiaed  lardhas  been  quiet  but  steady, 
closing  at  7'15c.  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  been  moderately  aotive.  Prices 
advanced  but  subsequently  reacted  under  profit-taking  sales. 
The  close  was  quiet. 

DilLT  OLOSIHO  PRIOBB  Ot  LABD  f  DTUBBB  »  CHICAGO 

gni.  Afnn  fur*.        W*&.      IkMrt  tri. 

jQlydel'F 677ifl      687i«      6-72i«      6'72i«      682i«  680 

Sept.  del'y 6-95         705         690         6-90         700  6*97>s 

Pork  has  had  a  moderate  export  sale  locally  and  at  steady 

prices,  closing  at  $14@14  50  for  mess,  $12  50@14  50  for  short 

clear  and  $14@14  50  for  family.    Cut  meats  have  been  in  fair 

demand  at  steady  to  firm  prices,  closing  at  6>£@6%c.  for 

pickled  shoulders,  8^*390.  for  pickled  hams  and  6%@7c.  for 

pickled  bellies,  14@10  lb.  average.    Beef  has  had  a  moderate 

sale  at  steady  prices,  closing  at  $8  for  mess,  $9  for  packet, 

$10  for  family  and  $13@14  50  for  extra   India   mess  In  tcs. 

Tallow   has   been   quiet   and   easy.      Stearines  have  been 

in  better  demand  and  steady  at  7J4c,for  lard  stearine  and 

6c. for  oleo  stearine.  Cotton  seed  oil  has  been  dull  and  un- 
changed at  28>£@29c.  for  prime  yellow.  Butter  has  been  in 
light  demand  and  prices  have  weakened  to  13@18c.for  cream- 
ery. Cheese  had  a  better  sale  and  prices  closed  steadier  at 
5^@8c.  for  State  factory,  full  oream.  Fresh  eggs  have  weak- 
ened to  17>£@18c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  firmer.  Cable  informa- 
tion from  Brazil  has  reported  the  crop  now  being  gathered 
yielding  poorly,  and  this  has  had  a  strengthening  influence, 
prices  making  a  moderate  advance,  dosing  at  7^c.  for  Bio 
No.  7  and  8c.  for  Santos  No.  4.  West  India  growths  have 
been  in  fair  demand  and  firmer,  closing  at  9c.  for  good  Cu- 
cnta  and  10^c.  for  good  average  Bogota.  Speculation  in 
the  market  for  contracts  has  been  more  active  at  advancing 
prices.  The  unfavorable  crop  news  from  Brazil  has  at- 
tracted buying  by  outside  interests  for  investment  account. 
The  close  wa9  firmer. 

Following  are  the  closing  asked  prices: 


June 6-iOc. 

July 6-lOc. 

Aug 6-20o. 


Bept 6'35o. 

Pot .—....-.    6-450. 

Nov 6-55o. 


Deo 6-65o. 

March 6-95o. 

May........ 710c 


Raw  sugars  have  sold  slowly  and  prices  have  yielded 
slightly  for  spot  supplies,  closing  at  3  27-32c.  for  centrifugals, 
96  deg.  test,  and  3%  j.  for  muscovado,  89 -deg.  test.  Refined 
sugar  has  been  quiet  and  unchanged,  exclusive  of  a  special 
price  made  by  Arbuckle  Bros,  to  West  Virginia  and  Ohio, 
closing  at  4'80c.  for  granulated.  Other  staple  groceries  have 
been  quiet. 

New  business  in  Kentucky  tobacco  has  been  quiet,  but 
there  has  been  a  moderate  call  for  deliveries  on  old  pur- 
chases. Seed-leaf  tobacco  has  had  a  moderate  sale  at  steady 
prices,  Sales  for  the  week  included  1903  crop  Connecticut 
broad-leaf  and  flits;  also  1902  crop  Wisconsin  and  1902  crop 
Pennsylvania  broad- leaf.  Sumatra  tobacco  has  been  in  good 
demand  and  firm,  Havana  tobacco  has  been  firmly  held  for 
desirable  grades. 

Straits  tin  has  been  easier  and  prices  declined  under  bear 
pressure  from  foreign  interests,  closing  at  25'87^@26'20c.  A 
weaker  market  has  been  experienced  for  copper,  and  large 
export  sales  have  been  made  for  forward  shipment  at  lower 
prioes,  closing  at  12^@12^c.  for  Lake  and  12^@t2>£c.  for 
electrolytic.  Lead  has  been  quiet  at  4'20@l'30c.  Spelter  has 
been  steady  at  4 -800.  Pig  iron  has  been  quiet  bnt  steady  at 
$14  25@14  50  for  No.  2  Northern  and  $13  O0@13  25  for  No.  2 
Southern. 

Refined  petroleum  has  declined,  closing  af-  7*95s.  in  bbls., 
10'65c.  in  cases  and  5 -05c.  in  bulk.  Naphtha  has  been  un- 
changed at  12'40c.  Credit  balances  have  been  easier,  closing 
at  l'57c.  Spirits  turpentine  has  been  quiet  but  steady,  at 
56>£c.  Rosins  have  been  higher,  closing  at  $3  15  for  com- 
mon and  good  strained.  Wool  has  been  in  fair  demand  and 
firm  for  new  clips.    Hops  have  been  steadier. 


COTTON. 

Friday  Night,  June  17,  1904. 
The  Movement  op  the  Chop  as  indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  13,504  bales, 
against  14,418  bales  last  week  and  20,415  bales  the  previous 
week,  making  the  total  reoolpts  since  the  1st  of  Sept.,  1903, 
7,022,618  bales,  against  7,563,574  bales  for  the  same  period  of 
1902-3,  showine:  a  decrease  since  Sept.  1, 1903,  of  540,953  bales. 


Receipt*  at— 

Sat. 

if  on. 

Tius. 

Wed. 

Thurs. 

In. 

Total. 

Galreston. 

344 

686 

430 

260 

263 

209 

2,192 

Pt.Arthur.Ac 

...... 

...... 

...... 

...... 

...... 

...... 

New  Orleans. . . 

723 

1,138 

1,001 

1,583 

16 

1,788 

6,251 

Mobile 

•■*•■■ 

1 

6 

7 

Pensaoola,  Ao. 

...... 

...... 

...... 

•■■■m 

...... 

53 

53 

398 

10 

156 

294 

806 

1,434 

3,093 

Brunsw'k,  Ac 

...... 

...... 

...... 

...... 

...... 

...... 

Charleston .... 

6 

250 

25 

36 

317 

Pt.  Royal,  Ao. 

...... 

...... 

...... 

...... 

...... 

...... 

Wilmington 

...... 

...... 

15 

8 

8 

21 

Wash'ton.&o. 

.... 

...... 

...... 

...... 

...... 

...... 

Norfolk 

127 

6 

96 

441 

63 

S3 

766 

N'p'tNews.Ac. 

..•«•• 

...... 

••■•■■ 

...... 

...... 

...... 

51 

184 

325 

48 

608 

Boston 

»••■■ 

50 

34 

15 

99 

Baltimore 

■•■■•■ 

•«■■■■ 

■■■■■■ 

••••■• 

...... 

46 

46 

Phlladelp'a.A© 

20 







31 

51 

Tot.  this  week. 

1,644 

2,295 

1.779 

2,978 

1,211 

8.597 

13,504 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1908,  and  the  stocks  to-night,  compared  with  last  year. 


Receipt*  to 
June  17 


Galveston... 

Pt.Ar.,Ao 

New  Orleans 

Mobile 

P'aaoola,  Ac, 
Savannah... 
Br'wlok,  Ao. 
Charleston.. 
P.  Royal,  Ac 
Wilmington. 
Wash'n,  Ao. 

Norfolk 

N'portN.,Ao 
New  York... 

Boston 

Baltimore. . . 
Philadel.Ae. 


Totals. 


1903-04. 


This 
week. 


Since  Sep. 
1,  1903. 


2,192 

6,251 

7 

53 

3,098 


317 
21 


766 


608 
99 
46 
51 


2.331,555 

100,929 

1,951,567 

196,935 

133,677 

1,130,257 

120,760 

154,843 

1,282 

321,125 

336 

468,561 

21,070 

16,623 

29,895 

29,761 

14,042 


1902-03. 


Thi* 
week. 


Since  Sep, 
1, 1902. 


Stock. 


5,369 

58 

8,661 

42 

272 

889 


1,064 
82 
596 
804 
268 
220 


13,604  7.022.6181    17.772  7,663,574 


2,089,383 

153,438 

2,259,745 

210,326 

155,385 

1,292,338 

130,622 

209,503 

337 

329,383 

387 

505,071 

22,721 

35,058 

97,771 

44,513 

26,213 


1904. 

1903. 

8,664 

11,959 

115,013 
802 

55,560 
1,570 

30,920 
1,636 

11,671 
223 
243 

482 

313 

2,442 

1,483 

62,882 

8,676 

636 

848 

162,804 
7,000 
1,023 
1,839 

227.996 


255,668 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1899. 


Receipt*  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

GaTves'n,  Ao. 

2,192 

6,369 

2,243 

15,792 

3,080 

New  Orleans 

6,251 

8,719 

7,024 

21,672 

6,034 

Mobile 

7 

42 

41 

282 

782 

Savannah  ... 

3,093 

889 

6,876 

8,774 

116 

Ohas'ton,  Ao. 

317 

113 

1,111 

49 

Wllm'ton,  Ao 

21 

2 

805 

212 

Norfolk 

766 

1,064 

941 

8,714 

699 

N.  News,  Ao. 

32 

818 

All  others... 

857 

1,655 

2.105 

3,503 

5,529 

Tot  this  wk. 

18,504 
7022,618 

17,772 
7563,574 

18,648 

50,060 

15,507 

Since  Bept.  1 

7347,955 

7264,527 

6396,769 

1,293 

5,326 

52 

2,972 

617 

87 

4,859 

498 

11,125 

26,779 

8296,065 


The  exports  for  the  week  ending  this  evening  reach  a  total 

of  37,222  bales,  of  which  9,200  were  to  Great  Britain, 

to  France  and  28,022  to  the  rest  of  the  Continent,    Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1908. 


Week  Ending  June  17 

,1904. 

From  Sept.  1, 1903,  to  June  17, 1904 

Export* 

Exported  to— 

Exported  to— 

from— 

Great 

_ 

Conti- 

lotal 

Great 

COMti- 

Brit'n. 

France 

nent. 

Week. 

Britain. 

France 

nent. 

TotaL 

3,610 

1,801 

8,841 

792.820 

816,619 

717.897 

1,826,815 

PUArthur,  Ac. 







•  ••••  • 

17.116 

78,317 

90.438 

New  Orleana.. 

3,180 

32,847 

36,086 

766,899 

253,428 

621,348 

1,638,875 

Mobile 

87,680 
60,216 

16,308 

68,807 
66,794 

119,710 
129,701 

Penaaoola 

...... 

63 

68 

18,691 

Savannah..  .. . 



200 

300 

181,037 

66,399 

577,920 

816,866 

Brmniwlok 

...... 

84,901 

7,824 

92,125 

Charleston.... 

..... 



•••••• 



.... 

48,055 

43.055 

Port  Royal.... 





..«••• 

...... 

Wilmington... 



73,299 

0,850 

834,458 

314,607 

Norfolk. 

...... 

2,393 

200 

3,644 

6.137 

N'port  N.,  Ac. 









2,558 

3,649 

6,205 

1,560 

2,667 

4,227 

243.631 

80,931 

159,617 

430.109 

UM1 



...... 

1.841 

100,833 

6.065 

106,898 

670 

854 

1,024 

55,729 

37,777 

93,506 

Philadelphia.. 



.... 





33,0i5 

3.746 

41,791 

-an  Fran.,     cu 

600 

600 

87 1     

43,088 

43,109 

9,200 

37,228 

2,446,670  686,321 

2,665,200 

5,798,191 

Total.  1002-03. 

16.889 

1,798     14.98S 

88,683 

8,792.415  759,863 

2,998,506 

fi.550.783 
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Futubeb.— Highest,  lowest  and  closing  prices  at  New  York. 


In  addition  to  above  exports,  our  telegrams  to-nlgbt  also 
give  ai  the  following  amountt  of  cotton  on  shipboard  not 
cleared  at  the  porti  named.  We  add  similar  figure*  for 
Mew  York,  whioh  are  prepared  for  our  special  use  by  Messrs, 
Lambert  *  Barrow*.  Produce  Exchange  Building .        


OH  SHIPBOARD,   HOT  OLKABBD   JOB— 

Ltavinp 

ttoth. 

June  17  at— 

Br  tat 

Sr\lai>\ 

Wr'nee 

Btr- 

mant 

4,171 
2,060 

"ibo 

6,571 

Other 
Wor'gn 

Ooatt- 
\e\it. 

647 

1,384 

800 

i'soo 

Total. 

31,935 

3,834 

300 

1,500 

400 

1,000 

New  Orleans. 
Galveston..  .. 
Savannah..  .. 
Charleston . . . 

Mobile 

Norfolk 

New  York 

Other  ports . . 

10.032 
450 

"ibo 

600 

11,482 

11,002 
11,002 

6.183 
6,183 

88.083 

4,820 

30,620 

1,635 

802 

94  2 

62,482 

4.642 

Total  1904.. 

3,731 

38,969 

189,026 

Total  1903.. 
Total  1902. . 

12,030 
3,719 

6.912 

2.317 
17,656 

4,381 
3,126 

1,727 
4,079 

20,455 
35,492 

235,213 
330,168 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  but  for  the  week  prices  show  a  considerable  decline. 
Immediately  following  our  last  review,  on  continued  buying 
to  cover  short  sales,  prices  made  a  fair  advance.  Iruring, 
however,  the  current  week,  the  tendency  of  values  has  been 
towards  a  lower  basis.  The  buying  which  developed  at  the 
close  of  last  week  larerely  eliminated  the  existing  short  inter- 
est in  the  market.  Weather  conditions  in  the  South  have 
continued  to  be  reported  quite  generally  as  favorable  for  the 
growing  crop,  and  this  has  created  more  aggressive  opera- 
tions on  the  part  of  the  bear  interests.  Daring  the  latter 
part  of  the  week  New  Orleans  bull  interests  were  reported 
becoming  discouraged  over  the  situation,  due  to  the  favorable 
cutlook  for  the  growing  crop,  and  were  sellers  to  liquidate  their 
accounts.  Another  factor  that  operated  against  the  market 
was  the  continued  dulness  of  the  demand  for  actual  cotton, 
both  spinners  and  exporters  being  reported  difficult  to  inter- 
est. To-day  there  was  a  moderately  active  and  lower  mar- 
ket. Liverpool  advices  were  weaker  than  expected,  and 
selling  for  the  account  of  discouraged  speculative  holders  to 
liquidate  long  contracts  continued.  The  close  was  steady  at 
8b@35  points  lower  for  this-crop  deliveries  and  5@17  points 
down  lor  the  next-crop  months.  Cotton  on  the  spot  has  de- 
clined, closing  at  11 '70c.  for  middling  uplands. 

The  rates  on  and  off  middling,  aa  established  Nov,  18, 1908, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 


fair. ....... ........~c.  1-30  on 

Middling  Fair .  .„._  ......  096  on 

8trlot  Good  Middling... ...  0*62  on 

Good  Middling 0-44  on 

Strlot  Low  Middling 014  oft- 
Low  Middling ..  038  off 

Strict  Good  Ordinary  . . 072  off 

Good  Ordinary ..  l'OO  ofl 

Strlot  Good  Mid.  Tinged..  0  30  on 


Good  Middling  Tinged  ..0.      Even 
Strlot  Middling  Tinged....  006  ofl 

Middling  Tinged 012  ofl 

Strict  Low  Mid.  Tinged...  084  ofl 

Low  Middling  Tinged. 0*60  ofl 

Strlot  Good  Ord.  Tinged...  084  ofl 

Middling  Stained 050  ofl 

Strlot  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 150  of 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  oast  week— June  11  to  June  17— would  be  as  follows. 


UPLANDS. 


Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 


Sat.    tlon  Toes  We*    Th.    Frl. 


11-85 

12  47 
1285 

13  29 
13-81 


11-40 
1202 
12  40 

12-84 
13-36 


11'40 
12  02 
12  40 

1*  84 
13-36 


1110 
11-72 
1210 
iz  54 
13-06 


1100 

11  62 

12  00 

VZ  44 

12-96 


10-70 
11-32 
1T70 

12  14 
1266 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    Hon  Tues   Wed    Th.    Frl. 


12  10  1165 
12-72  12-27 

13  10  12  65 
1j  54  j  13*09 

14  06  113-61 


11-65 
1227 
12  6S 
1*09 
13-61 


11-35 
1197 
1235 

la-79 
1331 


1126 
11-87 
1225 
12-t)9 
18-21 


1095 
11  57 
11-95 
1239 
12-91 


STAINED. 


Low  Middling 

Middling.  

8trlct  Low  Middling  Tinged.. 
Good  Middling  Tinged.... 


Sat.    Won  lue*  Wed    Th.    Frl 


11-35 
12-35 
1261 
12-85 


10  90  110-90 
11-90  11-90 
1206  12-06 
12-40  1 12-40 


10-60 
11-60 
11-76 
12-10 


1050 
11-50 
11-66 
12  00 


1020 
11-20 
11-36 
11-70 


The  quotations  tor   middling  upland  at  iSew  York   on 
June  17  for  eaoh  of  the  past  83  years  have  been  as  follows. 


1904. ...0  1170 

1903 1250 

1902 9B10 

1901 8  Hi 

1900 9lM 

1899 •;»,« 

1898 6»,6 

1897 7-H 


1896. ...o.   7% 

1896 7>4 

1894 7Bi6 

1S92 7V 

1891  .„»_  8716 

1890 ~123ia 

1889 11 


1888. ...0  101316 

1887 113la 

1886 9i*3 

1885 lOifl 

1884 Ill* 

1883 US>ie 

1882 12^18 

1881 Ill,, 


1880.. ..0  12 

1879 12718 

1878 ll»i 

1877 11  •% 

1876 ]2i« 

1875 ibH 

1874 1778 

1878 21 


Notb.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
*8C  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 

The  total  sales  of  ootton  on  tbe  spot  eaoh  day  during  the 
week  are  indioated  in  the  following  statement,  For  the 
convenience  of  the  reader  we  also  add  oolumn  b  which  show 
at  a  glanoe  how  the  market  for  spots  and  futures  closed  on 
same  days.  


SPOT  MlBKIT 
CLOSED. 

FUTUBBS 
Mark  it  t 
Olosbd 

SjLhBB  OI  SPOT  <fe  UOHTBaO 

Mm- 

port. 

Oon- 

lump. 

Oon- 
tract. 

Tatai. 

Saturday . . 
Monday.... 
Tuesday . . . 
Wednesday 
Thursday.. 

Quiet.  70  pts.  ad 
wulet,  45  pts.  do. 
Dull 

Very  steady. 

steady 

Steady  ..... 
KTiy  steady 
B'rly  steady. 

802 

*26 

*45 

20 
246 

ibo 

125 

Quiet.  30  pts.  do. 

jiilnt,  10  pts.  do. 

Quiet,  30  pts.  do. 

45 

20 

1,017 

802 

335 

100 

1,237 
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Ihb  Visiblb  supply  op  uotton  to-night,  as  made  up  ny 
»ble  and  telegraph,  is  as  follows,  Foreign  stocks,  as  well 
u  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
3ut  to  make  the  total  the  complete  figures  for  to-night 
June  17),  we  add  the  item  of  exports  from  the  United  States, 
aoluding  in  it  the  exports  of  Friday  only. 

1904.  1903. 

sioeka1Llverpool__balea.   588,000    575.000 


gtoek  at  Lonflon.__.____  10,000 

atock  at  Manchester. ....  ..^-.  4  3.000 

Total  Great  Britain  stock.  591,000" 

snook  at  Hamburg 23.000 

>t,ook  at  Bremen ....„  197,000 

dtook  at  Antwerp ....... .. 4  ooo 

4took  at  Hav  re....  ~«.  M  ..M  156.000 

3took  at  Marseilles.... ........  3,000 

•took  at  Barcelona 3  0.000 

Jtook  at  Genoa..^ ~..^  36,000 

utock  at  Trieste .  ...^  ..^  ^„  16,000 

Total  Continental  stooks 

r<i«ai  Knropean  stocks_ 

India  ootton  «float  for  Europe  146  000 

Ainer.  ootton  tfloatf or  K'rope.  73.000 

EtT pt. Brazil,  %o.,aflt. for  E"pe  25,000 

8t>  ok  in  A      »ndrla,  Egypt...  126.000 

Stook  In  Bombay,  India.. .....  503.000 

Stock  In  United  states  ports..  227.995 

Stock  in  U.  S.  interior  towns..  129. "99 

United  States  exports  to-day..  17.214 

i'oiai  - isibla aapply 


11000 
54,000 


1902.     1901. 

908,000   691,000 

12,000    10,000 


640,000 

21000 

226,000 

6  000 

147,000 

3000 

21,000 

45.000 

12  000 


920  000 

18.000 

129,000 

5.000 

142.000 

3.000 

50,000 

7,000 

6.000 


701,000 

23.000 

151000 

6,000 

161,000 

4.000 

34,000 

38,000 

17,200 


464.000  480.000   360,000  433,200 


1,056.000  1.120.00C  1, 2*0,000  1,134,200 


151,000 

88,000 

18.000 

38,000 

699,000 

255,668 

55,430 

4,092 


109.000 

95.000 

82  000 

89  000 

495  000 

365,655 

135  982 

8,527 


82,000 
175.000 

14,000 
148.000 
616,000 
419778 
307,922 

15,476 


ulverpool  stook bales. 

Manchester  stook....... 

Jontlnental  stookr.  ,.„..  ,„.... 
amerloan  afloat  for  Europe. . . 

Jnited  States  stook ...... 

(Jolted  States  Interior  stocks. 
Jalted  Snatesexportsto-rt  ay .._ 
Total  Amerloan...... .._ 

Baft  Indian,  Bratil,  Ac— 
ulTerpool  Blook.^..^.... 

London  stock .............. 

Manchester  stook 

Ajiituientai  sboo*s.._  M_..„ 
India  afloat  for  Europe ....._ 

■gyp*.  Brasll,  Me.,  afloat „ 

Stock  In  Alexandria,  Egypt... 
stock  In  Bombay,  India.. ...» 

Total  East  India,  Ac. 
Total  American...—. 


786,000     561,000 


2.303,108  2,429  190  2.610  164  2.912,376 
Of  the  above,  totals  of  American  ana  other  descriptions  are  as  louows: 
Amir  Haw 

410.000  476,000 

36  000  48,000 

350,000  392,000  312,000  849.000 

73.000  88,000  95.000  175.000 

227.995  255  668  365.655  419.778 

129.899  55.430  135.982  807,922 

17.214  4,092  8,627  16,476 


1.244,103'  1,319,190  1,703,164  l,828,17fl 


128.000 

10,000 

7,000 

114  000 

146  000 

25,000 

126.000 

603  000 


99.000 

11,000 

6,000 

88,000 

161,000 
18  000 
38.000 

699,000 


122.000 
12,000 

"is'.bbo 

109.000 
32.000 
89.000 

495.000 


130,000 
10,000 

"84.206 

82,000 

14,000 

148,000 

616  000 


Total  visible  snpply.^_ 
Middling  Upland,  Liverpool  . 
Middling  Upland,  New  York.. 
Sgypt  Good  Brown,  Liverpool 
-'ern  9.  Rough  Good,  Liverpool 
broach  fine,  Liverpool. .._„, 
rtpnairKiiv  Good.  'ji»erpooL.. 


.  1.059,000  1.110.000      907.000  1,084.200 
1,244,108  1,319  1901,703,164  1.828,176 

.2,303,108  2,429,190  2,610.164  2,912.376 


638d.  6-78<L  4293ad.  4ili«d. 

1 1-700.  12-400.  9*4C.  8»160. 

7Hi6d.  10l5,8d.  7>fld.  6Biad. 

10-5od.  8-75d.  7d.  7ij6d. 

6H&.  6d.  4iii«d.  43sd. 

6%d.  5016d.  4%d.  4>4d. 

1®*  Continental  imports  past  week  have  been  33,0D0  bales. 

The  above  figures  for  1904  show  a  deorease  from  last  week 
of  42,210  bales,  m  decline  ot  126,083  bales  from  1903,  a  decrease 
of  307,050  bales  from  1902  and  a  loss  of  609,268  bales  from  1901. 


June  18,  1904.] 
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At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  tue  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1902-03 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
crease i  during  the  week  8,145  bales,  and  are  to  night  74,469 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  2,235  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
June  17  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1903-04. 

1902  03. 

June  17. 

Week. 

928 
1,047 

245 
322 
284 

Since 
Sept.  1. 

501.204 
249,749 

13.648 
118,011 

31,t04 
194,404 

1,108,620 

90.221 
cO.^O? 
95,352 

216,330 

Week. 

2,011 

157 

1,127 
176 
374 

Since 
Sept.  1. 

Shipped — 
Via  St.  Louis 

738,008 

Via  Cairo 

207,971 

29,605 

160,161 

b6  020 

Via  other  routes,  &o. ........... 

259,001 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  &o.. 

Inland,  Ac,  from  South 

2,826 
604 
539 

3,845 

1,383 

8 

1,015 

2,406 

1,139 

1,430,766 

204,455 
45,650 
60,491 

Total  to  be  deduoted 

1,343 
1,483 

310,596 

Leaving  total  net  overland*.. 

892,240 

1,120,170 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1,483  bales,  against  1,439  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  227,930  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  June  17.... 

Net  overland  to  June  17 

Southern  consumption  June  17. 


1903-04. 


1902-03. 


Week. 


Since 
Sept.  1. 


Week. 


13,504  7,022,618     17,772 

1,483      892.240       1,439 

42,000  1.713,000    39,00( 


Total  marketed j   56,987  9,627,858    58, 2U 

Interior  stocks  in  excess *8,<45     118,297*17,970 


Came  into  sight  during 
Total  In  sight  June  17. 


week. 


48,842 


North,  spinners'  tak'gs  to  J'ne  17 

*  Deorease  during  week. 

Movement  into  sight 

Week—  Bales. 

1902 -June  20 45,900 

1901— Juno  21 60,722 

1900- June  22 39,528 

1899-June23 40,334 


3.867 


9,746,155; 


.     40,241 


2,057.336       8,756 


Siyue 
Sept.  1. 


7,563,574 
l,120,r>0 
1,692,000 

10375744 

17,648 


10366096 
2.061.285 


t  Less  than  Sept.  1. 

in  previous  years. 

Since  Sent.  1—  Sales. 

1901-02-  June  20 9,993,228 

lPOO-OI-Juie  21 9,904,686 

1899-00— June  22 8,778,968 

1898-99- June  23 10,865,321 


Quotations  for  Middling:  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 

_    ,  _,.       I         CLOSING  QUOTATIONS  FOB  MIDDLING  COTTON  ON— 

Weekending  , 

June  17.       Sat'day.    Monday.   Tuesday.  WedUlay   Thursd'y    Friday. 


Ilia 
123a 

1134 

12 


12 

1215 

12  25 

1310 

12 

113* 

12 

11^ 

11"« 


12 
12i« 

12 


12 

1285 

12-50 

12-65 

U^S 

12 

12 

12 

11% 


12 

12ie 

1158 

1134 


1  1178 

i  1178 

l  11»8 

!  1134 


12 

1  2-4  0 
12-50 
12-65 

1134 

12 
12 
12 
1158 


12 

12-40 

12-25 

12-35 

11»8 

1178 

12 

113* 
11% 


1134 

1210 
12-10 
12-25 
1138@ia 
1158 
1134 
1158 
1138 


113a 
ll»e 
ll* 
Ilia 


Galveston... 
New  Orleans 
Mobile  .... 
Savannah... 
Charleston 
Wilmington. ' 

Norfolk 

Boston 

Baltimore... 
Pblladelph'a 

Augusta 

Memphis 

St.  Louis...  j 
Houston  ... 
Little  Rook  . 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


113* 

Ilia 

115e 

lm 


ma 
1200 

1175 
11  9t 
Hie®* 
Ilk 
115a 

11* 
11 


Atlanta. 113a 

Columbus,  Ga. .   11 
Columbus, Miss  10% 


Louisville 

Montgomery  . .    1 1  * 
Nashville 


Natchez 11* 

Raleigh..  11 

Shreveport lUia 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 

Sat'day,    Monday,    Tuesday,  Wed' dau,  Thursd'y    Friday, 
I  June  11.    June  13.    June  14.    June  15.   June  16.    June  17. 


July— 

Range 

Closing.. 
August— 

Range . . 

Closing.. 
Sept.  - 

Range . . 

Closing.. 
Octob'b— 

Range  .. 

ClosiDg.. 
Dec'meb— 

Range .. 

Closing.. 
Tone— 

Spot,... 

Options . 


1208--96  1202    50  1190--17  1163--96  11-38  -65  10-88--10 
1246 1208 12-13--15  11-64-66  11-39--40  1095--96 


11-43--95  11-31--73  1113--50  10-87- 
11-60--81  ll-35--3r  11-30--31  10-88- 


•24  1064- 
•89  10-69- 


94  10-28-  -58 
•70  10-32--33 


10-16--53  1010--44  1O05--24I    9-84--06 
10-47--48  1013-14  1017--18I    9*83--84 


9-74-97 
990--91 

983 

Firm. 
Quiet. 


9-59- 
9-62- 


88! 
63 


9-50--79 
9-53--54 

Quiet. 
B'rly  st'y 


9-c5--75 
9-67--68 

9-46--67I 
9-59--60 

Quiet. 

Steady. 


9-45--S9 
9-45--46 

9-38--52 
9-38--39 

Easy. 
B'rly  st'y 


9-71--90 
9-78--79. 

9-40--53 
9-45--46 


9-51--75 
9-60--67 


9-34- 
9-37- 


46 

38 


Steady. 
Steady. 


9-34- 
9-38- 

9-5  7- 
9-32- 


•44 
•39 

•38 
•33 


Steady. 
Steady. 


Weather  Reports  by  Telegraph.— Our  telegraphic  re- 
ports from  the  South  this  evening  indicate  that  as  a  rule  the 
weather  has  been  favorable  for  growing  cotton  the  past 
week.    At  some  points,  however,  moisture  would  be  bene- 

rioial,  and  from  a  few  sections  of  Mississippi  and  Alabama 
there  are  complaints  of  cool  nights. 

Galveston,  Texas. — It  has  rained  to  an  inappreciable  ex- 
tent on  three  days  of  the  week.  The  thermometer  has  aver- 
aged 84,  ranging  from  73  to  85. 

Abilene,  Texas.— Rain  has  fallen  on  one  day  during  the 
week,  the  rainfall  reaching  four  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  60  to  90,  averaging  75. 

Brenham,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  one  hundredth  of  an  inch.  Average  ther- 
mometer 79,  highest  91,  lowest  66. 

Corpus  Christi,  Texas.— It  has  rained  on  two  days  during 
the  week,  the  precipitation  being  forty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  77,  the  highest  being 
92  and  the  lowest  62. 

Cuero,  Texas.— There  has  teen  rain  on  one  day  of  the  week, 
the  precipitation  being  five  hundredths  of  an  inch.  The 
theimometer  has  averaged  81,  ranging  from  67  to  95. 

Dallas,  Texas. — We  have  had  rain  on  three  days  during  the 
week,  the  precipitation  reachiEg  forty -seven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  61  to  92,  aver- 
aging 77. 

Henrietta,  Texas.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  fifty  hundredths  of  an  inch.  Average  ther- 
mometer 83,  highest  94,  lowest  61. 

Huntsville,  Texas.— There  has  been  rain  on  four  days  the 
past  week,  the  rainfall  being  ninety  eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  the  highest  being 
94  and  the  lowest  63. 

Kerrville,  Texas.—  There  has  been  rain  on  oeo  day  of  the 
past  week,  the  rainfall  reaching  thirty-one  hundredths  of  an 
inch.    Thermometer  has  averaged  73,  ranging  from  55  to  90. 

Lampasas,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  ihe  rainfall  reaching  fifty-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  59  to  90,  averaging  75. 

Palestine,  Texas.— There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  eighteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  77,  ranging  from  66  to 
88. 

Paris,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  reaching  eighty-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  64  to  96,  averaging 
80. 

San  Antonio,  Texas.— The  week's  rainfall  has  been  thirty 
hundredths  of  an  inch,  on  one  day.  Average  thermem-ter 
78,  highest  92,  lowest  64. 

Weatherford,  Texas. — We  have  had  rain  on  two  days  of 
the  past  week,  the  rainfall  reaching  seventy-three  hundredths 
of  an  inch.  The  thermometer  has  averaged  78,  the  highest 
being  95  and  the  lowest  62. 

Longview,  Texas.— There  has  been  heavy  rain  on  one  day 
during  the  week,  the  precipitation  reaching  two  inches   and 
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forty- six  hundredths.    Average  thermometer  80,  highest  95, 
lowest  64. 

Luling,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  77,  the  highest  being  91  and 
the  lowest  63. 

New  Orleans,  Louisiana.— There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  being  twenty-six  hundredths 
of  an  inch.    The  thermometer  has  averaged  79. 

Shreveport,  Louisiana.— There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  being  forty-five  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  66  to  91,  aver- 
aging 79. 

Columbus,  Mississippi.— Dry  weather  has  prevailed  all  the 
week.    Average  thermometer  70,  highest  89,  lowest  51. 

Vtcksburg,  Mississippi.— Crops  are  doing  fairly  well.  There 
has  been  no  rain.  Tne  thermometer  has  averaged  78,  the 
highest  being  90  and  the  lowest  66. 

Greenville,  Mississippi.—  As  a  result  of  rather  cool  nights 
cotton  is  somewhat  infested  with  lice. 

Greenwood,  Mississippi.— The  crop  Is  in  good  condition— as 
near  perfect  as  it  is  possible  for  it  to  be. 

Little  Rock,  Arkansas. — Crops  are  in  good  fix  and  doing 
well  where  they  are  not  overflowed.  Dry  all  the  week. 
Average  thermometer  76,  highest  87  and  lowest  66. 

Helena,  Arkansas.— Crops  are  reported  in  splendid  con- 
dition. We  have  had  rain  on  one  day  during  the  week,  the 
rainfall  being  forty- one  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  71*2,  the  highest  being  90  and  the 
lowest  61. 

Memphis,  Tennessee.— Dry  all  the  week.  The  weather  has 
been  ideal  for  cultivating  cotton,  which  is  growing  rapidly. 
The  thermometer  has  averaged  75'5,  ranging  from  62'7  to  87. 

Nashville,  Tennessee. — We  have  had  no  rain  the  past  week, 
The  thermometer  has  ranged  from  59  to  89,  averaging  74. 

Mobile,  Alabama.— There  has  been  no  rain  in  the  interior 
and  night  temperature  rather  cool.  Crop  condition  is  fine, 
however,  but  rain  would  be  beneficial.  Bain  has  fallen  on 
one  day  of  the  week,  the  rainfall  being  one  hundredth  of  an 
inch.    Average  thermometer  78,  highest  90,  lowest  60. 

Montgomery,  Alabama. — The  dry  weather  of  the  past  week 
has  helped  wonderfully.  All  crops  are  doing  finely;  there 
are  plenty  of  blooms  and  present  prospects  excellent.  There 
has  been  no  rain  during  the  week  and  none  is  needed  just 
now.  The  thermometer  has  averaged  75,  the  highest  being 
90  and  the  lowest  59. 

Selma,  Alabama,— We  hear  some  complaints  of  damage 
from  cold  nights.  There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  77,  ranging  from  68  to  93. 

Madison,  [Florida. — There  has  been  rain  on  one  day  during 
the  week,  the  preoipitation  reaching  one  inch  and  twenty- 
five  hundredths.  The  thermometer  has  ranged  from  62  to 
87,  aver  agin  st  73. 

Augusta,  Georgia. — It  has  been  dry  all  the  week.  Average 
thermometer  72,  highest  89  and  lowest  66, 

Savannah,  Georgia. — We  had  rain  on  three  days  during 
the  week,  to  the  extent  of  one  inch  and  fifty-eight  hun- 
dredths. The  thermometer  has  averaged  73,  the  highest 
being  89  and  the  lowest  62. 

Greenwood,  South  Carolina.— It  has  rained  during  the 
week,  the  precipitation  being  sixty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  69,  the  highest  being 
81  and  the  lowest  58. 

Charleston,  South  Carolina.— Rain  has  fallen  on  three  days 
during  the  week,  the  rainfall  reaohing  two  inches  and  fifty- 
eight  hundredths.  The  thermometer  has  ranged  from  59  to 
83,  averaging  71. 

Charlotte,  North  Carolina.—  Conditions  are  favorable,  but 
seasonable  showers  would  be  welcomed.  There  has  been 
rain  on  one  day  of  the  week,  the  precipitation  being  twelve 
hundredths  of  an  inch.  The  thermometer  has  averaged  70, 
ranging  from  54  to  90. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Juue  17,  1904,  and  June  19,  1903. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport... Above  zero  of  gauge. 

Vloksburg.... ...  Above  zero  of  gauge. 


June  17,  '04.  June  19,  '03 


Feet. 
13-2 
'23-2 
4-9 
19-3 
37-2 


Feet. 

14-8 

330 
5*0 
4-6 

422 


Egyptian  Cotton  Crop.— Under  date  of  Alexandria,  May 
28,  Messrs.  Choremi,  Benachi  &  Co.  write  as  follows  : 

The  crop  Is  progressing  more  favorably  with  the  hot  weather  we 
have  been  having  lately,  ana  no  fresh  complaints  are  to  hand.  If  this 
weather  continues  for  some  time  the  lost  ground  may  be  regained,  but 
owing  to  the  extensive  replanting  the  progress  of  the  plant  Is  Irregular 
as  one  Held  may  contain  trees  of  dillerent  sizes.  The  locust  has  not 
yet  been  obliterated,  but  continues  to  oause  no  anxiety. 

Agricultural  Department's  Monthly  Cotton  Report— 
Next  Issue.— Mr.  Edwin  8.  Holmes  Jr.,  Associate  Statistician 
of  the  Department  of  Agriculture,  informs  us,  under  date  of 
June  14,  that— 

On  account  of  July  4  being  a  legal  holiday  and  many  of  the 
exchanges  being  closed  on  Saturday,  July  2,  it  has  been  decided  to 
Issue  the  next  cotton  report  of  this  Bureau  on  July  5,  at  twelve 
o'clock. 

Jute  Butts,  Bagging,  &c—  There  has  been  extreme  in- 
activity in  jute  bagging  during  the  week  under  review,  and 
prices  are  unchanged  at  6)^c.  for  \%  lbs.  and  6>£c.  for  2  lbs., 
standard  grades.  Jute  butts  dull  at  l}f@l%c.  for  paper 
quality  and  2@2^c.  for  bagging  quality. 


India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  June  16  and  for  the  season  from  Sept.  1 
to  June  16  for  three  years  have  been  as  follows. 


1903-04. 

1902-03. 

1901-02. 

Receipts  at— 

_    .          Since 
Week.      SepL  l 

31,000  2,021,000 

_    ,          Since 
Week.      SepL  !, 

41,000  2,324,000 

,_,    ,          Since 
Week-  ,   Sept.  1. 

Bombay 

18.000  2,040,000 

JBxports 
from  — 


Bombay— 

1903-04. 

1902-03. 

1901-02 
Calcutta 

190304. 

1902-03. 

1901-02. 
Madras  - 

1903  04. 

1902-03. 

1901-02.. 
All  others  - 

1903-04. 

1902-03.. 

1901-02. 


Total  all— 
1903-04.. 
1902-03.. 
1901-02.. 


For  the  Week. 


Since  September  1. 


Great 
Britain. 


Conti- 
nent. 


1.000 


Total. 


1,000 


3,000 


32,000 
4,000 

1.000 
1,000 
2,000 

1,000 

i'.ob'o 

15,000 
5,000 
4,000 


1,000 

32,000 

4,000 

1,000 
1,00  '■> 
2,0u0  ; 

2,000 

i',000 

18,000 : 

5,000 
4,000 


Great 
Britain. 


92,000 

73,000 

7,000 

3,000 
4,000 
3,000 

10.000 
6,000 
2,000 

12,000 

17,000 

2,000 


Conti- 
nent. 


Total. 


836,000 
791,000 
464,000 

37,000 
34.000 
37,000 

30,000 

12,000 

8,000 

226,000 

129,000 

83,000 


928,000 
864.000 
471,000 

40,000 
38,000 
40,000 

40,000 
18,000 
10,000 

238,000 

146,000 

85,000 


5,000 


17,000 
38,000 
11.000 


22,000 
38,000 
11,000 


117,000  1,129,000  1,246,000 

100,000  ,  9t*6,000  1,066,000 

14,000  I  592,000   606,000 


Alexandria  Receipts  and  Shipments  of  Cotton. — 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt, 
June  15. 

1903-04. 

1902-03. 

190102. 

Receipts  (cantars*)— 

200 
6,453,102 

1,500    1 
!        5,738,475 

1,600 

Since  Sept.  1 

6,463.868 

Exports  (bales)— 

This 
week. 

2,750 

2,000 
500 

Since 
Sept.  1. 

223.188 

131,843 

325,880 

49,435 

730,346 

This 
'  week. 

5,091 

3,746 
1,731 

Since 
Sept.   1. 

200,291 

142,974 

305,552 

80,271 

729,088 

This 
week. 

Since 
Sept.  1. 

To  Manchester 

2.793 

3,641 
875 

194,040 
117,152 
390,145 
100,375 

Total  exports 

5,250 

10,568 

7,309 

801,712 

*  A  oantar  Is  98  lbs. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady  for 
yarns  and  quiet  for  shirtings.  The  demand  for  India  is 
improving.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


1904. 

1903. 

32»  Cop. 

8^  lbs.  Shirt- 

Oott'n 

32s  Cop. 

8*4  lbs    Shirt- 

Oott'n 

ings,  common 

Mid. 

ings,  common 

Mid. 

Twist. 

to  finest. 
s.   d.      b.    d. 

Uplds 
d. 

Twist. 
d.        d. 

to  finest. 

TTplds 

d.        d. 

s.    d.     s.    d. 

d. 

My  13 

10*1911 

6    5    @9    7>i 

7-38 

8H    @8% 

5    7i«®8    5 

616 

"  20 

10    ®10% 

6    4    ®9    6 

7-36 

Si*    a>8% 

5    7i«@8    5 

6-30 

"  27 

10    ®  10* 

6    4    @9    6 

7-12 

8^    «9 

5    9     '3>8    6 

6-34 

J'ne3 

o^aio^ 

6    14n9    2 

672 

8»s    ®9 

5    9     5>8    6 

6'44 

"  10 

9>«-S>1014 

6    1V3>9    3 

6-68 

8H    ®9k 

5  IOHj a> 8    9 

6'82 

H     1? 

9%  (t  10*8 

6    1    ®9    S 

6-38 

9        <i9^9 

5  11     ®8  10 

6-78 

New  York  Cotton  Exchange  Committees,  Etc.— At  a 
meeting  of  tne  newly- elected  Board  of  Managers  of  the  New 
York  Cotton  Exchange,  held  on  Monday  last,  Mr.  William 
V.  King  was  re- appointed  Superintendent  of  the  Exchange, 
and  the  following  committees  were  selected  : 

Executive— George  A.  Chapman,  chairman;  George  W.  Bailey,  R.  A. 
Springs.  M.  A.  Parrott,  William  Ray. 

Finance— A.  L.  Ronntree,  chairman;  Arthur  Lehman,  J.  £.  G.  Hig- 
glns,  George  Brennecke,  ex-officio. 

Supervisory -William  Ray.  chairman;  J.  F.  Maury,  R.  A.  Springs. 

By  Laws  and  Rulks-A.  L.  Rountree,  chairman;  Herman  Hageriorn, 
Charles  W.  Lee;  Henry  Sohaefer,  ex  officio;  H.  H.  Wheeler,  ex-offloio. 

Legislation— Henry  Sohaefer,  Chairman;  William  Ray,  L.  L.  Flem- 
ing. 

Trade— John  E.  G.  Hlgglns,  chairman;  O.  M.  Oalhoun,  M.  T.  Maine, 
G.  W.  Neville.  O.  D  Freeman,  Hermann  Norden,  Charles  Stlllman. 

Adjudication— Emanuel  Lehman,  chairman;  R.  Heldenburg,  P.  A. 
Faohlri.  A.  B.  Gwathmev,  8.  T.  Hubbard. 

Board  of  Appeals -J.  Temple  Gwathmey,  chairman;  T.  M.  Robin- 
son, Henry  Hentz,  B.  S.  Clark,  Samuel  Hopkins,  W.  C.  Hubbard,  Philip 
Lehman. 

Membership -E.  M.Weld,  chairman;  William  Mohr,  F.  H.  Wlggln, 
John  Grlerson,  Edward  K.  Gone. 

arbitration— G.  E.  Moore,  chairman;  M.  H.  Lehman,  E.  A.  Faohlri, 
M.  J.  Parrott,  L.  Maudelbaum,  ■.» .  F.  Jones,  Hermann  Hagedorn. 

Warehouse  and  Delivery— Arthur  Lehman,  chairman;  Charles  I. 
Long,  John  Tanner,  E.  M.  Weld,  E.  E.  Moore,  Abram  Allen  Jr.,  Seo'y; 
Henry  Sohaefer,  ex-offiolo. 

Information  and  Statistics  J.  F.  Maury,  chairman;  E.  A.  Faohlri, 
J.  J.  Chew,  Geo.  W.  Bailey,  A.  B.  Gwathmey  Jr. 

Commissions— H.  H.  Wheeler,  chairman;  M.  H.  Lehman,  B.  8.  Clark, 
T.  M.  Robinson,  R.  Seldenburg. 

Revision— George  Brenneoke,  chairman;  S.  M.  Lehman,  M.  T.  Maine, 
E.  E.  Moore,  P.  A.  Faohlri,  R.  H.  Ronntree,  O.  M.  Oalhoun,  John  Grler- 
son, R.  A.  Springs,  G.  E.  Moore.  J.  F,  MoFadden,  E.  M.  Weld.  Charles 
Stlllman,  Samuel  Hopkins,  WUUam  Mohr,  George  M.  Shutt,  W.  Wlth- 
erspoon. 

Glearinos-a.  N.  Belter,  chairman;  Leopold  S.  Baohe,  Henry 
Sohaefer,  ex-offloio. 

Classification— Abram  Allen  Jr.,  chairman;  J.  A.  Boylen,  J.  F. 
Wenman,  T.  A.  Perkins.  E.  L.  Woodson,  Frank  O.  MUlett,  W.  P.  Barbot. 
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Etjbopean  Cotton  Consumption  to  June  l.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
June  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners'  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  June  1. 


For  1908-04. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 
Takings  In  pounds. ......... 


For  1902-03. 

Takings  by  spinners. . .  bales 
Average  weight  of  bales.lbs 
Takings  In  pounds 


Qreat  Britain 


2,155,00c 

505 

l,088,275,O0O|l 


2,595,000 

498 

1,292,310,0001 


Continent. 


4,157,000 
477 
,982,889,000 


4,240,000 

476 

2,018,240,000 


Total. 


0,312,000 
486-6 
3,071,164,000 


6,835,000 
484'4 
8,310,550,000 


According  to  the  above,  the  average  weight  of  the  deliveries- 
in  Great  Britain  is  505  pounds  per  bale  this  season,  against 
498  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  477  pounds,  against  476  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  486*6 
pounds  per  bale,  against  484*4  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  pounds. 


Oct.  1  to  June  1. 

Botes  of  500  lbs.  each, 

000*  omitted. 

1903-04. 

1902-03. 

Qreat 
Britain 

Conti- 
nent. 

Total 

Qreat 
Britain 

Conti 

nent. 

Iota 

Spinners'  stook  Oct.  1 
Takings  to  Jane  1 

40, 
2,176, 

446 
8,966, 

4,412, 
3,465, 

947, 

486, 
6,142. 

55, 
2,585 

318 
4,036, 

373 
6,621, 

2,216, 
1,997. 

6,628, 
5,462, 

2,640, 
2,275, 

4,354. 
3,465, 

6,994, 
5,740, 

Oonsumpt'n,S5  week" 

Spinners'  stook  J'ne  1 

219, 

1,166, 

865 

65, 
65, 
65, 
65, 
65, 
65, 
65, 
65. 

889. 

99, 
99, 
99, 
99, 
99, 
99, 
99, 
99, 

1,254, 

Weekly  Consumption 
000*  omitted. 

In  November 

In  March 

50, 
63, 
68, 
60, 
55, 
55, 
55, 
55, 

99, 
99, 
99, 
99, 
99, 
99, 
99, 
99. 

149, 
162. 
162, 
159, 
154, 
154, 
154, 
154, 

164, 
164, 
164, 
164, 
164, 
164, 

In  April 

164, 

In  May 

164. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
154,000  bales  of  500  pounds  each,  against  164,000  bales  of 
like  weights  at  the  corresponding  time  last  year.    The  total 

Sjinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
ecreased  168,000    bales    during    the    month    and  are   now 
88,000  bales  more  than  at  the  same  date  last  season. 

Government  Weekly  Cotton  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  June  18,  summarizing  them  as  follows: 

A  farther  improvement  in  cotton  is  generally  indicated  throughout 
the  belt.  In  portions  of  Louisiana,  Texas  and  Oklahoma,  however, 
fields  are  becoming  foal,  while  the  crop  is  in  need  of  rain  in  portions 
of  Alabama.  In  the  central  and  eastern  districts  the  plant  continues 
small,  bat  is  now  growing  rapidly.  Boll-weevils  are  still  numerous  in 
southwestern  and  central  cotton  counties  of  Texas  and  in  some  sec- 
tions are  doing  considerable  damage. 

First  Bales  of  1904-5  Crop.— The  first  bales  (two)  of 
ootton  of  the  new  crop  were  received  at  Browrsville,  Texas, 
in  the  extreme  southern  portion  of  the  State,  on  June  11. 
They  were  grown  by  Juan  H.  Fernandez,  eight  miles  from 
town,  and  olassed  as  good  middling.  The  two  weighed  546 
and  630  pounds,  respectively,  and  were  shipped  at  once  to 
Galveeton,  arriving  at  that  port  June  16.  One  bale  was  sold 
at  Galveston  the  same  day,  bringing  $115.  It  classed  strict 
middling,  good  color,  and  very  good  staple,  and  will  be 
shipped  to  Havre  via  New  York.  The  ether  bale  was  forward- 
ed to  New  Orleans  to  be  sold.  The  cotton,  while  of  this  year's 
growth,  was  not  from  this  year's  planting.  The  winter  hav- 
ing been  an  open  one  in  extreme  Southern  Texas,  free  from 
frost,  the  cotton  plant  was  not  killed  and  bloomed  again  this 
spring.  This  accounts  for  these  extremely  early  new  bales. 
Last  year  the  earliest  arrival  was  at  Galveston  on  July  18, 
and  in  1902  the  first  bale  made  its  appearance  at  Houston  on 
July  1. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  37,222  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphio  returns,  are  as  follows: 

Total  bales. 
N«w  York— To  Liverpool,  per  steamers  Armenian,  1,030 — 

Celtic  t>30 1,560 

To  Antwerp,  per  steamer  Kroonland,  400 4CO 

To  Genoa,  per  steamer  Prlnzees  Irene.  2,267 2,^67 

W»w  OKUQAN8    To  Liverpool- June  10- Str.  Win.  CUffo  1,433     1,433 

To  London— June  10  -Steamer  Californian,  1,756 1,756 

To  Bremen-  June  17—  8te»>m.er  Atiantian,  15,490 15,490 

To   Antwerp-June    10    Steamer    Oallfornlan,    2,320 

June  17— Steamer  Atiantian,  600 2,920 

To  Bareelona-Jane  14— Steamer  Conde  Wilfredo,  3,437...      3,437 

To  Malaga    June  14— Steamer  Conde  Wilfredo.  1,000 1,000 

Galvkstom-To  Liverpool-June  9 -Steamer  Mira,  1,792 

June  10—  Steamer  Horatio.  748 2,540 

To  Hamburg    June  14— Steamer  Georgia,  611 611 

To  Beval- June  9-8teamer  Mlra,  350 350 

To  Riga- June  9— Steamer  Mlra,  250 2.=>0 

To  St.  Petersburg-June  9— Steamer  Mlra,  90 90 

Pensaoola-To  Genoa— June  16-8teamer  Marianne,  53 53 

Savannah— To  Amsterdam  -  June  13  -  Steamer  Voorburg,  200.        200 


Total  bales 

Bostom-To    Liverpool— June  9-Steamer    Republic,    18 

June  11— Steamer  Sagamore,  981.... 999 

To  Manchester— June  10-8teamer  Iberian.  242 242 

Balttmortb— To  Liverpool  -June  10— Steamer  Vedamore,  670.  670 

To  Bremen-June  8— Steamer  Cassel,  354 354 

8ah   Francisco—  To  Guatemala— June  17    Steamer   City   of 

Sydney,  100 100 

Taooma— To  Japan— June  12-8teamer  Hyson.  500 500 

Total. mm 37,222 

The  exports  to  Japan  sinoe  Sept.  1  have  been  42,732  bales 
from  the  Pacific  Coast. 

Liverpool.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,  at  that  port. 


June  17. 


Bales  of  the  week bales 

Of  which  exporters  took.  .. 

Of  which  speculators  took 

Sales  Amerloan..... , 

Actual  export , 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd 
Total  import  of  the  week...., 

Of  which  Amerloan 

Amount  afloat.... ............ 

Of  which  Amerloan........ 


May  27. 

June  3, 

June  10. 

18,000 

40,000 

88  00C 

1,000 

2,000 

l.OOC 

11,000 

34,000 

38.000 

4,000 

2,000 

3,000 

34,000 

61,000 

41,000 

600,000 

580,000 

661,000 

479,000 

458.000 

431,000 

55,000 

43  000 

15.000 

48,000 

28  000 

8  000 

73,000 

83.000 

93  00C 

36,000 

40,000 

61  000 

3300O 

3,000 

1,000 

28.000 

3  000 

68  000 

538,000 

410  000 

34,000 

24,000 

69.000 

40.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  June  17  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
12:30  P 


it,    i 


Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 


Futures. 

Market 

opened. 

Market, 

4  P.  M. 


Sat'day. 


Qalet. 


6*72 

4,000 
100 


Monday.  Tuesday. 


HardenV. 


6'84 

7.000 
600 


Steady   at 

uaia  pts. 

advanoe 


Quiet. 


6  64 

5,000 
200 


Quiet  at    Br'lyit'dy 
5310  ptl.  i  6(36  pts. 
tdrauoe.     deoltne. 


Steady   at  Br'lyit'dy  Steady  at 
12<ai8  pti.  l@:i   pti.    i&S  pts. 
advance.  I   decline.  I  deoltne. 


Wed?  day. 


Moderate 
demand. 

664 

5,000 

200 


Quiet  at 
2a*  pts. 
decline. 

Busy  at 
6012  pts. 

decline 


Thursd'y 


Dull. 


648 

5  000 
300 


Quiet  at 
a©  9  pts. 
decline. 

Steady   at 

l@5    ptS. 

decline. 


Friday. 


Quiet. 


6  39 

5.000 
2,000 


Br'lyit'dy 

3<a»  pti. 

decline. 
Br'lyst'dy 

7(418  Ptl. 

decline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

June  11 


Jane 

Jane-July .  . 
July-Aag.... 
Aug. -Sept... 
Bept-Oot — 
Oot.-Nov.... 
Nov.-Dee.... 
Oeo.-Jau.... 
J an. -Feb  — 
Feb.-Mch.  .. 
Moh.-April. 
April-May .. 


12is 

P.M. 


Hon.      Ta«*. 

June  18  June  14 


Wed. 
June  15 


12*4 
M.P.  M. 


d.      d. 
6  55  6  65 

6  47.6  47 


6  40 
6  20 
5  67 
5  43 
5  85 


6  41 
6  20 
5  68 
5  44 
5  38 


6  35  5  35 
5  33  5  34 


d. 
6  64 
8  56 
651 
6  29 

5  75 

6  51 
6  45 

5  42 

6  41 
5  41 


4 

P.M. 


d. 
6  54 
6  46 
6  40 
618 
5  65 
5  41 
5  35 

5  32 
631 

6  31 


12i* 

P.M. 


d. 
6  45 


4 

P.M. 


12*4 
P.M. 


d. 
6  4t 


6  36:6  40 
6  31  6  33 
6  09  6  10 
5  59,5  60 
5  375  87 
5  31  5  30 
5  28  8  27 
5  27  6  2* 
5  27  5  26 


4 

P.M. 


d. 
6  45 
6  85 
6  29 
6  06 
5  59 
5  37 
5  30 
5  27 
5  26 
5  26 


d. 
6  36 
6  25 
6  19 
6  96 
5  53 
5  31 
5  25 
5  22 
5  21 
5  21 


Tkars. 
June   16. 


12*4 
P.M. 


d. 

6  28 

6  18 

6  12 

5  90 

5  49 

28 

22 

19 

18 

18 


4 

P.M, 


'/. 

6  30 
6  20 
6  14 
5  93 
5  61 
5  30 
5  24 
5  21 

5  20 

6  20 


Frl. 

June   17. 


124 

P.M. 


d. 
6  18 
6  09 
6  03 
6  83 
5  44 
24 
18 
15 
14 
14 


P.M 

d. 
6  12 
6  03 
6  97 
5  77 

5  42 

6  23 
5  17 
5  14 
5  13 
5  13 


BREADSTUFFS, 

Friday,  June  17, 1904. 

Business  in  the  market  for  wheat  flour  has  been  dull. 
Buyers  have  continued  to  pursue  a  strictly  hand-to-mouth 
policy,  confining  their  purchases  only  to  such  supplies  as 
they  have  needed  to  cover  current  wants.  Mills,  however, 
have  shown  no  disposition  to  force  sales  and  prices  have  been 
qnoted  unchanged  and  steady.  Offerings  of  new  crop  winter- 
wheat  flours  for  forward  deliveries  have  been  limited,  the 
mills  being  inclined  to  go  slow  in  making  sales  ahead.  Rye 
flour  has  been  in  moderate  jobbing  demand  at  steady  prices. 
Cornmeal  has  been  quiet  but  steady. 

Speculation  in  wneat  for  future  delivery  has  been  on  a 
limited  scale  only.  The  tone  of  the  market  has  been  some- 
what uneettled,  but  for  the  week  prices  show  only  a  slight  net 
change.  The  monthly  Bureau  report  wae  about  as  expected, 
and  therefore  bad  little  influence  upon  value?.  Early  in  the 
week  reports  of  rains  in  some  sections  of  the  winter- wheat 
belt,  which  were  unfavorable  for  harvesting  operations,  now 
in  progrees,  induced  some  buying,  principally  for  the  ac- 
counts of  shorts  to  cover  contraote.  On  Wednesday  there 
were  reports  of  fairly  large  export  eales  to  the  United 
Kingdom,  and  these  two  factors  served  to  carry  prices 
to  a  slightly  higher  basie.  On  Thursday,  however,  the 
market  again  turned  easier.  Weather  conditions  in  both  the 
winter  and  spring-wheat  belts  were  again  reported  favorable 
and  moderate  selling  developed.  One  authority,  in  a  weekly 
review  of  the  crop  situation,  says  that  wheat  Is  progressing 
favorably.  The  spot  markets  here  and  at  outports  have  been 
more  active,  exporters  being  better  buyers,  but  at  easier 
prices.  To-day  the  market  was  lower  under  favorable 
weather  reports  and  longs  liquidating.  The  spot  market  was 
quiet  and  easier. 

DAXLT  CLOSING  PRICES  OF  WHIiT  FUTURES  IINEIV  YORK* 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

No-  2  red  winter,  f .  o.  b. . . 

Nom. 

Ill 

109% 

1094 

109 

1074 

914 

924 

9138 

9158 

91 

89 'a 

Sept.  delivery  in  elev 

84*4 

854 

844 

34*8 

84 

8334 

Deo.  delivery  in  elev 

830s 

844 

83'e 

844 

83% 

8i78 
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Mon.      Tues.      Wed.     Thurt. 
86i«        84%        85           84^ 
81>4        808s        80»9        79% 
807e        80           80%       791* 

Fri. 
84 
79 14 
79«B 

sen  fairly  active  and  there 

has 

DAILY  0LO8IHO  PRICES  OF  WHEAT  FUTUBE8  EN  CHICAGO. 

Bat. 

July  delivery  In  elev ?5% 

Sept  flellv.  in  elev 80B« 

Deo.  dellv.  In  elev 80Vi 

Indian  corn  futures  have 
been  a  moderate  advance  in  prices,  especially  in  the  Western 
market.  Reports  are  current  to  the  effect  that  manipulation 
of  tne  near-by  deliveries  in  the  Chicago  market  is  contem- 
plated. Excessive  rains  in  some  sections  of  the  corn  belt 
and  light  primary  receipts  have  had  a  tendency  to  induce 
some  commission-house  buying  for  investment  account.  The 
Cincinnati  Price  Current  in  its  weekly  crop  report  says  that 
corn  is  making  slow  growth,  but  it  is  well  worked;  stand  is 
fairly  good.  The  spot  market  has  been  quiet  and  there  has 
been  a  slight  weakening  in  prices.  To-day  prices  declined 
under  more  favorable  weather  conditions  for  the  growing 
crop.     The  spot  market  was  quiet. 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  CORN  IN  NEW   YORK. 

Bat.  Mon.  Tuet.  Wed.  Thurt.  Fn. 

Cash  corn  f.  o.  b 58  58  57**  57  57  57 

July  delivery  In  elev 54<fe  55  53%  54  54*4  53k 

Sept.  delivery  In  elev....    53  54k  5318  54k  54k  53«8 

DAILY  CLOSING  PRICES  OF  NO.  2  HEXED  CORN  EN  CHICAGO. 

Bat.  Mon  Tuet.  Wed.  Thurt.  Fri. 

July  delivery  In  elev 489e  49k  48%  48%  48%  48% 

Sept.  delivery  In  elev....    48  49k  48%  49k  49k  48% 

Deo.  delivery  In  elev 43%  44%  44k  44k  44%  44k 

May  delivery  In  elev 42's  43's  43%  43%  43%  43% 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  Prices  for  the  near-by  deliveries  have 
been  well  maintained,  owing  to  light  offerings  reflecting 
small  stocks,  but  there  has  been  a  gradual  sagging  of  values 
for  the  distant  months,  influenced  by  tbe  favorable  outlook 
for  the  growing  crop.  Locally  the  spot  market  has  been 
quiet  but  steady.    To-day  the  market  was  quiet  and  easier. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW    YORK. 

Mon.  Tuet.  Wed.  Thurs.      Fri. 

45k  45^  Nora.  Nom.        45 

Nom.  JSom.  Nom.  Norn.    Nom. 
2  HEXED  OATS  IN  CHICAGO. 

Mon.  Tuet.  Wed.  Thurt.      Fri. 

39%  39%  39%  39k        38% 

32k  32 


Bat. 

No.  2  mixed  In  elev Nom . 

No.  2  white  In  elev Nom. 

DAILY  CLOSING  PRICES  OF  NO 

Sat. 

July  delivery  In  elev 39k 

Sept.  deUvery  in  elev....    31k 

Following  are  the  closing  quotations 

FLOUR. 

Fine...... Nominal. 


32k       32k       31% 


Superfine $3  00 

Extra,  No.  2 3  25 

Extra,  No.  1 3  85 

Clears 3  85 

8tralghts 4  85 

Patent,  Bprlng 5  00 


@3  25 
®3  50 
•a>3  90 
©4  70 
<8>5  10 
®5  90 


Wheat,  per  bush— 

N.  DuL.No.  1 

N'thern  Man.,  No.2. 

Red  winter,  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  bush. 

White 46    ®53 

No.  2  mixed.. Nominal 

No.  2  white Nominal 


o.      o. 
I.o.b.l02k 
f.o.b.   93 
f.o.b.l07k 
f.o.b.  90 
45    ©47 


Patent,  winter $5  10  «5  25 

City  mllle,  patent.  5  25  ®5  80 
Rye  flour,  superfine  4  00  »4  70 
Buokwheat  flour..  Nominal. 
Corn  meal- 
Western,  etc 3  00  ©3  05 

Brandywine 3  05  ®3  10 

GRAIN. 

Corn,  per  bush—  o.       o. 

Western  mixed 53    ©57 

No.  2  mixed 1.  o.  b.57 

No.  2  yellow i.  o.  b.59 

No.  2  white 1.  o.  b.58 

Rye,  per  bush- 
Western 70    ©80 

State  and  Jersey....  Nominal. 

Barley— West Nominal. 

Feeding 47    ©51 

Exportg  of  Wrain  and  Flour  from  Pacifle  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  June  17,  as  received  by  telegraph  have  been  as  follows: 
From  San  Francisco  to  United  Kingdom,  28,000  bushels 
wheat  and  26,000  bbls.  flour,  and  to  various  South  Pacifio 
ports,  7,263  bbls.  flour;  from  Portland  to  Continent,  10,000 
buehels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1902-03. 

Mrportt       Flour,  Wheat,        Corn,  Oatt, 

from—         bbls.  bush.          bush.  bush. 

Ban  Fran.    746,912  1,713.491             46  6,628 

Puget  8^.1,675,070  1.651,725    44,345  718,725 

Portland..    883,617    3,278,396   427 


Barley, 

bush. 

7,923,280 

970,978 
1,320,539 

Rye 
bush. 
1,078 

344 

Total... -8,30<i.099  6,643,612  44,391  725,780  10,219,797  1,422 
Tot  '02-3.3,417,349  25.443,579    61,307  1,017,384     7,483,729  215.132 

GOVERNMENT     WEEKLY     GRAIN     REPORT.   —  Mr.      James 

Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
States  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  grain  crops  in  the  various  States, 
for  the  week  ending  June  18,  as  follows: 

Corn.— Throughout  the  central  valleys  and  Middle  Atlantio  States 
oorn  has  made  slow  growth,  and  in  Kansas  and  Nebraska  much  of  the 
crop  Is  still  weedy,  although  It  1b  In  an  Improved  state  ol  cultivation. 
In  Iowa,  Missouri,  Illinois  and  Indiana  fields  are  generally  clean,  but 
In  the  Middle  Atlantio  States  rains  have  Interfered  with  cultivation. 
In  Texas  a  good  yield  of  corn  Is  now  assured,  and  the  orop  Is  prom- 
ising elsewhere  in  tbe  Southern  States. 

Winter  Wheat.— As  a  whole  winter  wheat  continues  to  advance 
favorably,  a  general  Improvement  being  inrtloated  in  the  Ohio  Valley 
and  Middle  Atlantio  States.  Some  Injury  1b  reported,  however,  by  fly 
from  Indiana  and  from  overflows  in  Kansas,  and  harvest  has  been  in- 
terrupted by  rains  in  Northern  Texas  and  Oklahoma.  Harvest  has  be- 
gun In  Southeastern  Missouri  and  Southern  Texas,  and  some  wheat  is 
ready  for  harvest  in  Southern  Kansas,  where  wet  soil  has  prevented 
commencement  of  this  work.  Wheat  harvest  is  nearly  finished  In  the 
South  Atlantio  and  East  Oulf  States.  On  the  Paoltlo  Coast  winter 
wheat  has  done  well  exoept  In  California,  where  it  has  suffered  from 
hot  winds.  In  the  last-named  tttate  harvest  has  begun  with  generally 
light  yields. 

Spring  Wheat.— Spring  wheat  continues  to  make  satisfactory  prog- 
ress, and  Is  In  very  promising  condition. 

Oats— Nearly  all  reports  respecting  oats  Indicate  that  the  outlook 
for  this  orop  is  very  promising.  Oata  are  now  heading  as  far  north  as 
Kansas.  Missouri  and  Tennessee. 

For  other  table*  usually  given  here  nee  page  U121. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  June  17,  1904. 
To  judge  from  the  number  and  extent  of  reductions  in 
prices  reported  this  week,  an  outsider  might  readily  come  to 
the  conclusion  that  a  condition  of  complete  demoralization 
had  developed  in  the  cotton  goods  division.  But  in  that  he 
would  be  mistaken.  The  market  is  not  demoralized.  la  this 
week's  open  changes  sellers  have  simply  accentuated  with  an 
emphasis  the  declining  tendency  which  ha3  been  quietly  pro- 
gressing for  some  .time  past.  That  is,  while  prices  to-day  are 
lower  than  they  were  a  week  ago  in  a  number  of  instances, 
they  are  not  nearly  so  much  lower  as  the  revision  of  open 
quotations  might  imply.  Sellers  are  simply  tired  of  the  dull, 
dragging  demand  which  has  been  coming  forward  and  of  the 
gradual  sagging  of  prices.  This  week  they  have  taken  rad- 
ical action,  putting  openly  prices  on  a  basis  at  least  conson- 
ant with  the  decline  in  cotton,  regardless  of  previous  rela- 
tive prices,  and  where,  if  buyers  have  any  intention  of 
operating  freely  under  favorable  price  conditions,  there  can 
be  no  excuse  for  holding  back.  The  changes  are  too  recent 
for  judgment  to  be  passed  upon  their  effect;  yet  it  must  be 
reported  that  the  immediate  response  lacks  encouraging 
qualities,  buying  for  forward  requirements  still  being  kept 
within  restricted  limits.  The  new  prices  offer  no  induce- 
ments to  increase  production  of  cotton  goods  on  the  manu- 
facturer' part,  and  it  is  probable  that  a  fair  increase  in  buy- 
ing would  see  certain  lines  take  an  upward  turn  again. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goodB 
from  this  port  for  the  week  ending  June  13  were  12,272 
packages,  valued  at  $681,338,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  York  to  Jdne  18. 


Great  Britain 

Other  European. 

China 

India 

Arabia 

Afrlea 

West  Indies 

Mexico 

Central  America 
South  Amerioa.. 
Other  Countries. 

Total 


1904. 


Week.    Since  Jan.  1, 


14 

4 

8,263 

56 

967 

837 

251 

81 

287 

1,817 

195 


12,272 


409 
480 

83,603 
4,470 

11,423 
4,591 
9,045 
1,110 
6,737 

26.164 
7,700 


1903. 


Week.    Since  Jan.  1. 


105,732 


11 

7 

10 

300 

...... 

448 

35 

59 

669 

221 

1,764 


1,114 

698 
102,533 

6,664 
17,903 

4,479 
14,688 

1,409 

5,530 
28,935 

4,968 


188,921 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$5,904,141  in  1904,  against  $8,045,727  in  1903. 

An  open  reduction  of  lo.  per  yard  (8%c.  to  7%o.)  in  such 
prominent  bleached  cotton?  as  "fruit  of  the  loom"  4-4  has 
been  chronicled  only  at  rare  intervals.  Buyers  have  been 
holding  off,  anticipating  lower  quotations  in  leading  bleached 
goods  tickets,  but  the  reduction  has  gone  beyond  their  expec- 
tations, Other  line3  of  bleached  have  moved  in  unison  with 
the  leaders,  but  up  to  the  close  the  response  has  lacked  spirit. 
Wide  sheetings,  both  bleached  and  brown,  have  also  been 
reduced  from  1%  to  10  per  cent,  and  this  has  naturally  af- 
fected made-up  sheets  and  pillow-cases  to  about  like  extent. 
The  market  for  both  heavy  and  light  brown  cottons  shows 
considerable  irregularity,  and  is  occasionally  lower  than  a 
week  ago,  without  being  openly  quoted  so,  and  the  demand 
has  ruled  indifferent  from  both  home  and  export  buyers;  the 
same  conditions  prevailing  in  ducks,  gray  and  colored. 
Other  colored  cottons,  such  as  denims,  plaids,  tickings,  etc., 
have  shared  in  the  reduotion  of  quotations,  but  not  to  the 
same  extent  as  bleached  goods,  witnout  attracting  materially 
better  buying  than  before.  Canton  fltnnels  and  cotton 
blankets  are  dull  and  barely  steady.  The  demand  for 
Drinted  calicoes  is  held  up  more  or  less  by  anticipation  of 
lower  quotations  in  leading  lines  of  staples.  Fancy  prints 
are  inactive,  and  fine  printed  fabrics  quiet.  Ginghams  and 
woven  patterned  wash  goods  without  special  feature.  The 
quotation  for  regular  print  clotbs  remains  at  33^c,  but  buy- 
ers are  indifferent.  Odd  goods  are  without  material  change 
and  in  moderate  request, 

Woolen  Goods.— -Opening  of  new  lines  of  men's- wear 
woolen  and  worsted  fabrics  goes  on,  with  those  added  to 
previous  display  still  confined  to  the  lower  qualities.  These, 
as  last  week,  show  on  an  average  a  slight  advance  over  last 
last  year's  prices.  It  is  noticeable  that  buyers  are  by  no 
means  in  a  venturesome  frame  of  mind,  their  operations  so 
far  being  on  a  moderate  scale  only.  This  may  be  accounted 
for  by  the  fact  that  the  new  goods  are  shown  earlier  than 
usual,  or  by  a  desire  to  wait  until  the  more  important  lines 
in  medium  and  better  grades  give  something  like  stability 
to  the  price  situation.  This  may  not  be  for  a  few  weeks  yet. 
The  heavy-weight  situation  is  on  the  whole  satisfactory. 
The  demand  keeps  up  well  for  this  stage  of  the  season;  the 
general  tone  is  firm  and  occasional  advances  are  again  re- 
ported in  trouserings  and  suitings.  For  overcoatings  there 
is  a  moderate  call,  and  in  these,  too,  an  advance  is  here  and 
there  quoted.  The  market  for  cloakings  is  quiet.  Business 
in  woolen  and  worsted  dress  goods  is  quite  moderate  in  both 
staples  and  fancies,  and  the  tone  of  the  market  dull.  Flan- 
nels and  blankets  are  quiet  and  featureless. 

Foreign  Dry  Goods.— Dress  goods  are  in  irregular  re- 
quest, and  the  aggregate  business  moderate  only.  Silks  sell 
indifferently  in  plain  lines,  but  fancies  are  in  fair  request. 
Ribbons  are  generally  quiet.  Linens  are  unchanged  in  price 
and  quiet.    Burlaps  are  dull  and  inclined  to  favor  buyers. 
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Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jan.  2,  1904,  to  April  28,  1904,  in- 
clusive, was  published  in  the  Chronicle  of  April  80,  1904, 
pages  1569,  1570,  1571,  1572  and  1578. 

News   Items. 

Columbia,  Mo.—  Bond  Litigation.— A  suit  has  been  insti- 
tuted in  the  Supreme  Court  of  Missouri  to  determine  the 
validity  of  the  $100,000  H  water  and  light  bonds  voted  at  the 
election  held  February  23.  The  bonds,  which  were  described 
in  V.  78,  p.  1002,  were  offered  for  sale  on  March  15  and  were 
sold  to  Devitt,  Tremble  &  Co.,  Chicago.  This  firm,  we  are 
advised,  refused  to  take  them,  and  they  were  afterwards  pur- 
chased by  Whitaker  &  Co.  of  St.  Louis.  The  bonds  were 
presented  to  the  State  Auditor,  but  he  refused  to  register 
them  upon  the  following  grounds  : 

The  Interest  and  sinking  land  to  be  levied  for  the  payment  of  the 
coupons  when  they  fall  dne  and  to  apply  same  to  said  bonds  at  matur- 
ity Is  limited  to  thirty  five  cents  on  the  one  hundred  dollars  valuation. 
This  Is  an  arbitrary  tax  fixed  by  the  City  Council  before  the  bonds 
were  issued  and  Is  engrafted  Into  and  becomes  a  part  of  the  bond 
Itself,  so  that  If  the  assessed  value  of  the  property  should  fall  below 
the  present  limit,  the  olty  of  Columbia  would  be  powerless  to  Increase 
the  levy  to  meet  the  payment  of  the  Interest  and  provide  the  sinking 
fund  neoessary  under  the  Constitution. 

That  no  authority  is  given  by  the  provisions  of  Section  12,  Artlole 
10,  of  the  Constitution  to  acquire  by  purohase  and  oonstruotlon  a 
water-works  and  eleotrlo-light  plant.  It  may  do  one  or  the  other,  but 
oannot  do  both. 

There  Is  no  statute  authorizing  relator  to  hold  an  election  for  the 
purpose  of  Incurring  an  indebtedness  to  acquire  by  purohase  and  con 
struotion  a  water-works  and  eleotric-llght  plant.  Under  the  statute  it 
may  do  one  or  the  other,  but  oannot  do  both,  while  the  ordlnanoe 
adopted  and  the  proposition  voted  upon  were  both  to  acquire  by  pur- 
ohase and  oonstruotlon  a  water- works  and  eleotrlo-light  plant. 

Upon  the  refusal^of  the  State  Auditor  to  register  the  bondp, 
he  was  mand amused  by  the  city  of  Columbia  to  appear  be- 
fore the  Supreme  Court  of  Missouri  to  show  cause  and  give 
his  reasons  as  set  forth  above.  We  are  advised  that  the  mat- 
ter will  probably  be  decided  by  June  20. 

Bond  Proposals  and    Negotiations thia 

week  fcave  been  as  follows: 

Adrian,  Oa.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  July  1,  by  W.  J.  Curry,  Mayor,  for  the  $8,000  5% 
school  bonds  voted  on  April  25.  Denomination,  $100.  Date, 
July  1,  1904.  Interest  payable  at  the  Adrian  Banking  Com- 
pany, Adrian.  Cash  or  a  certified  check  for  2t  of  amount 
of  bonds  bid  for  is  required.  Bonds  have  been  confirmed  and 
validated  by  the  Supreme  Court  of  Emanuel  County,  Ga. 

Akron,  Ohio.— Bond  Sale.— It  is  stated  in  local  papers  that 
this  city  has  sold  to  the  Sinking  Fund  Commissioners  an 
issue  of  bonds  for  the  construction  of  a  roadway  through 
Perkins  Park, 

Albany,  tta.— Bonds  Voted. — At  an  election  held  June  9, 
by  a  vote  of  228  for  to  2  against,  this  city  authorized  the  is- 
suance of  $10,000  5£  light  and  water  bonds.  We  are  advised 
that  these  bonds  may  not  be  issued  for  a  year  or  more. 

Albany  School  District  So.  5,  Linn  County,  Ore.— Bond 
Sale.-On  June  1  the  $20,000  4%%  10-20-year  school  bonds 
described  in  V.  78,  p.  2027,  were  awarded  to  the  Royal  Trust 
Co.,  Chicago,  at  par  and  accrued  interest.  Two  other  bids 
were  received  from  local  bidders  for  part  of  the  issue,  one 
being  at  par  and  the  other  at  par  and  a  small  premium. 

Alfred,  Allegany  County,  N.  T.— Bond  Offering.— Pr opo- 
sals  will  be  received  until  2  p.  M.,June  27,  by  Charles  Still- 
man,  Village  Clerk,  for  $26,500  water-works  bonds.  Date, 
July  1, 1904.  Denomination,  $500.  Interest,  not  exceeding 
4%,  payable  semi-annually  at  the  office  of  the  Bowling  Green 
Trust  Co.  in  the  city  of  New   York.    Maturity,  July  1,  1909. 

Alhambra  City  High  School  District,  Los  Angeles  County, 
Cal. — Bond  Off ering.— Proposals  will  be  received  until  2  p. 
m.,  June  21,  for  the  $45,000  5*  1-20-year  (serial)  high-school 
bonds  authorized  at  the  election  held  May  16.  Denomina- 
tion, $2,250.  Interest  annually  at  the  office  of  the  County 
Treasurer.  Maturity,  $2,250  yearly  on  June  21  from  1905  to 
1924,  inclusive.  Aocrued  interest  is  to  be  paid  by  purohaser. 
A  certified  check,  payable  to  the  order  of  the  Chairman  of 
the  Board  of  Supervisors  of  Los  Angeles  County,  for  3%  of 
the  amount  of  bonds  is  required.  C.  G.  Keyes  is  County 
Clerk. 

Arlington,  Mass.— Note  Issue.— We  are  sdvised  that  this 
town  has  issued  $17,000  notes,  which  have  been  taken  by  the 
Sinking  Fund  Commissioners  and  Trustees  of  the  various 
town  trust  funds. 

Aubnrn  Township,  Kan. — Bond  Election.— An  election 
will  be  held  in  this  township  on  July  16  to  vote  on  the  propo- 
sition to  issue  $220,000  6g  20-year  bonds  in  aid  of  the  Topeka 
Eskridge  &  Council  Grove  Inter  urban  Railroad. 

Anglaize  County,  Ohio. — Bond  Sale. — On  June  10  the  two 
issues  of  5$  bridge  bonds  described  in  V.  78,  p.  2027,  were 
awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati, as  follower 
$30,000  bonds  for  $32,351  and  interest  and  $10,000  bonds  for 
$10,813  and  interest. 

Bay  City,  Mich.— Bond  Sale.— On  June  13  the  $10,000  4% 
refunding  water  bonds  were  awarded  to  Jackson  &  Curtis, 
Boston,  at  103-791  and  interest.    Following  are  the  bids  : 


Jackson  &  Cnrtlf,  Boston...  .110.379  10 
Denison,  Prior  4  Co.,  Cleve- 
land and  Boston 10.351  00 

SeasonKOOd4Mayer,Cln 10,33160 


W.J.Hayes*  Sons.CIere..  $10,326  00 
N.  W.  Halsey  A  Co..  Chic...  10,308  00 
N.  W.  Harris  4  Co.,  Chlcaco.  10.264  00 
First  Nat.  Bank,  Bay  City....   10,087  60 

Sale.—  We  are   advised  that 


Bearer  City,  Utah  —Bond 
the  $10,000  4%%  coupon  electric-light-plant  and  power  bonds 
offered  but  not  sold  on  April  10  were  purchased  by  a  local 
company  on  April  30.  For  desoriptlon  of  bonds  see  V.  78, 
p.  1234. 

Bellaire  (Ohio)  School  District.— Bond  Offering.— Propo- 
sals will  be  received  until  12  m.,  June  29,  by  H.  A.  Lichten- 
berger,  Clerk  of  the  Board  of  Education,  for  $25,000  4%  new 
high-school  bonds.  Denomination,  $1,000.  Date,  July  15, 
1904.  Interest  semi- annually  on  March  15  and  September  15. 
Bonds  are  numbered  from  21  to  45,  inclusive,  and  become  due 
as  follows :  Bond  No.  21  on  March  15,  19C6,  bond  No.  22  on 
September  15,  1906,  and  one  bond  each  six  months  thereafter 
in  the  order  of  their  numbers  until  bond  No.  84,  due  Septem- 
ber 15,  1912,  is  paid;  then  following  in  order  two  bonds  each 
six  months  until  all  are  paid.  A  certified  oheck  for  2%  of 
the  amount  of  bonds  bid  for  is  required,  Authority,  Sec- 
tions 3991  and  3993  of  the  Revised  Statutes  of  Ohio  and  a 
resolution  of  the  Board  of  Education  passed  May  25  author- 
izing their  issue. 

Belmore,  Putnam  County,  Ohio.— Bonds  Voted.— At  a 
special  election,  by  a  vote  of  61  for  and  7  against,  this  town 
recently  voted  to  is3ue  $8,000  school-building  bonds. 

Blaine  County  School  District  No.  10,  Idaho.— Bond 
Offering.— Proposals  will  be  received  until  July  1  by  Geo.  E. 
Ferris,  Clerk  of  School  District  at  Arco,  for  $4,000  school 
bonds.  Interest  not  to  exceed  Q%  per  annum.  Maturity, 
$1,000  in  10  years,  $1,000  in  15  years  and  $2,000  in  20  years. 

Blasdell,  N.  Y.—  Bond  Offering.—  Proposals  will  be  re- 
ceived until  8  P.  M.,  July  5,  by  M.  J.  Payne,  Village  Clerk, 
for  $25,000  water-works  bonds.  Denomination,  $1,000.  Date, 
July  1,  1904.  Interest,  not  to  exceed  4%,  payable  semi-annu- 
ally at  the  Fidelity  Trust  Co.,  Buffalo,  N.  Y.  Maturity, 
$1,000  yearly  on  July  1  from  1907  to  1981,  inclusive.  Propo- 
sals must  state  the  price  per  $100  of  said  bonds.  A  certified 
check  for  2%  of  the  amount  of  bonds  bid  for,  made  payable  to 
the  Village  Treasurer  and  drawn  upon  an  incorporated  bank 
or  trust  company,  is  required.  Authorized  by  Chapter  414 
of  the  Laws  of  the  State  of  New  York  of  1897  and  issued  pur- 
suant to  a  proposition  submitted  at  a  village  election  May  18, 
1904.  Present  bonded  debt,  $30,000.  Assessed  valuation  of 
real  estate  in  1903  was  $616,630. 

Brookline,  Mass. — Bond  Sale.— This  town  has  awarded  at 
private  sale  to  N.  W.  Harris  &  Co.,  Boston,  $110,000  1-20- 
year  (serial)  and  $40,000  1-10-year  (serial)  bonds  at  par  and 
accrued  interest.  The  $110,000  issue  is  for  the  purchase  of 
public  lands  and  the. $40, 000  issue  is  for  a  school  house.  Bonds 
are  all  dated  Jan.  1,1904,  and  are  coupon  in  form.  Interest 
payable  semi-anLually  at  the  First  National  Bank  in  Boston. 

Buffalo,  N.  Y. — Bonds  Authorized.— The  Aldermen  of  this 
city  have  voted  to  issue  $50,000  4%  water  bonds  to  refund  a 
like  amount  falling  due  July  1,  1904.  Authority,  Seotion  7 
of  the  General  Municipal  Law  of  the  State  of  New  York, 
Laws  of  1892,  as  amended  by  Chapter  466  of  the  Laws  of 
1893,  as  amended  by  Chapter  54  of  the  Laws  of  1897  and 
Chapter  338  of  the  Laws  of  1901,  of  the  State  of  New  York. 
Bonds  will  be  dated  July  1,  1904.  Interest  semi-annually  at 
office  of  the  City  Treasurer  or  at  the  Gallatin  National  Bank, 
New  York  City,  at  option  of  purchaser.  Maturity,  $5,000 
yearly  on  July  1  from  1905  to  1914,  inclusive. 

The  following  bond  issues  have  been  authorized  and  sold  : 

$7,860  21  3*  bonds.  Department  of  Public  Works.  Date,  June  1. 1904.  Inter- 
est, semi-annual.  Maturity,  June  1, 1905.  Bunds  have  been  awarded 
to  the  City  Comptroller  In  trust  lor  the  tax  loan  fund  as  an  Invest- 
ment. 
6,113  00  3%  bonds.  Date,  June  1,  1004.  Interest,  semiannual.  Maturity, 
Jniyi,i90&.  Bonds  have  been  awarded  to  the  C'iiy  Comptroller  at 
par  In  trust  for  the  tax  loan  fund  as  an  investment. 

Cahuenga  School  District,  Los  Angeles  County,  Cal.— 

Bond  Sate.— On  June  7  the  $28,000  5%  bonds  voted  on  March 
25  were  awarded  to  Adams-Phillips  Co.,  Los  Angeles,  at 
104*971.  Denomination,  $1,000.  Date,  June  7,  1904.  Inter- 
est annually. 

Caldwell  County,  Texas.— Bonds  Approved.— On  June  7 
the  Attorney-General  approved  the  $9,0u0  4%  5-40-year  (op- 
tional) bridge  bonds,  the  sale  of  which  was  noted  in  last 
week's  Chronicle. 

Cambridge  (Iowa)  School  District.— Bonds  Voted.— This 
district,  it  is  stated,  has  voted  to  issue  $10,000  school  bonds. 

Camden,  N.  J.— Bond  Sale.— On  June  10  the  three  issues 
of  4%  bonds  described  in  V.  78,  p.  2345,  were  awarded  to 
N.  W.  Halsey  &  Co.  of  New  York  City  as  follows:  $125,000 
school  bonds  at  108*859;  $25,000  fire  bonds  at  106  699  and 
$90,000  park  bonds  at  107-859.    Following  are  the  bids: 


$26,000 
Bonds. 
106-B99 
100'288 


1125.000 
Bond$. 

N.  W.  Halsey  &  Co..  New  York 108*859 

N.  W.  Harris  &  Co.,  New  York 108-344 

h  arson,  Leach  4  Co.  and  J.  D,  Everitt  4  Co.., 

New  York 108  317 

Kountre  Bros.,  New  York 108-811 

it.  I..  Day  &  Co..  Boston 1 08*010 

I.adeuburK.Thalmann  &Co.<  New  York 107710 

Harrlman  A  Co.,  New  York 106*630 

A.  C.  Chase 106*224 

W.  J.  Hayes  4  Sons,  Cleveland 

Bond  Sale.— On  June  14  the  $170,000  4% 
scribed  in  lafct  week's  Chronicle,  p.  2399, 
Ladenburg,  Thalmann  &  Co.,  New  York  City,  at  109*19 
accrued  interest.    Following  are  the  bids: 


190,000 

Bonds. 
107  859 
107*641 


108177 
108-120 
106- 149 
106-710 
1040O 
104*310 
100*154 


107*307 
107-261 
107*169 
106-170 
106-250 
105*620 


water  bonds  de- 
were  awarded  to 
and 


LadenburK, 

New  York 

N.  W.  Halsey  4  Co 


Thalmann    4  Co., 
1C9-19 

New  York.  108-677 


N.  W.  Harris  4  Co..  New  York..  108-643 

Kouotze  Bros..  New  York 108*331 

W.  J.  Hayes  4  Sons,  Cleveland.10720 


Carrollton,  Miss.— Details  of  Bonds.— The  $10,000  coupon 
water- works  bonds  recently  authorized  by  the  Mayor  and 
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Board  of  Aldermen  of  this  town  are  in. denominations  of  $500 
and  $1,C00.  Interest,  5%,  payable  annually  In  January  at  the 
Bank  of  Carrollton,  Carrollton,  Mies.  Maturity,  20  years, 
optional  after  10  years.  Town  has  no  debt  at  the  present 
time.  Aseeseed  valuation  in  1908  was  $287,686.  C.  J.  Nelson 
is  Town  Treasurer, 

Cass  Lake  School  District  No.  3,  Cass  County,  Mian.— 
Bond  Offering.— Proposals  will  be  received  until  3  p.  m., 
June  21,  by  C.  M.  Johnson,  Clerk  Board  of  Education,  for 
$20,000  school-house  bonds.  Date,  May  1,  1904.  Denomina- 
tion, $1,000.  Interest,  not  to  exceed  Q%,  semiannual.  Ma- 
turity, May  1,  1919.  A  certified  check  on  some  national  or 
State  Bank  for  b%  of  the  face  value  of  said  bonds,  payable 
to  the  Clerk  Board  of  Education,  required,  and  the  success- 
ful bidder  must  furnish  blank  bonds  free  of  expense  to  the 
board  and  pay  accrued  interest  to  the  date  payment  is  made 
for  the  bonds. 

Chattanooga,  Tenn.—  Bonds  Authorized.— The  City  Coun- 
cil has  authoriz  d  the  issuance  of  $1,000,000  1%  bonds  for  the 
purpose  of  erecting  an  electric-light  plant. 

Chester,  Pa.— Bond  Offering,—  Proposals  will  be  received 
until  2  p.  m  ,  June  29,  by  Frank  W.  Harrison,  City  Clerk,  for 
$70,000  4<s  20-30-year  (optional)  coupon  refuading  bonds. 
Date,  July  1,  1904.  A  certified  check  on  a  national  bank  for 
%%  of  the  amount  of  bonds  bid  for  is  required.  These  bonds, 
bearing  3>££  interest,  were  offered  buc  not  sold  on  June  1. 
Bonds  are  tree  of  State  tax. 

Cheviot,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  12  m  ,  July  7,  by  Charles  Craig,  Village  Clerk,  at  the 
office  of  Louis  Reemelin,  Room  808,  Bell  Block,  Cincinnati, 
for  $5,000  5#  25-year  water-supply  bonds  dated  June  1,  1904. 
Authority,  Sections  2835,  2836  and  2837,  Revised  Statutes  of 
Ohio.    Interest,  semi-annual. 

Chillicothe,  Ohio.— Bond  Sale.— On  June  10  $17,100  im 
provement  bonds  (8  issues,  $11,500,  $4,400  and  $1,200)  were 
awarded  to  the  Central  National  Bank  of  Chillicothe  at 
102'193  for  5  per  cents.    Following  are  the  bids  received  on 
the  total  issue : 


Central  Nat.  B'k,  Chillicothe.$17,476  00 
First  Nat.  Bank.  Chillicothe.  17,427  63 
BeuBOnKood  &  Mayer, Clncin.  17,301  W5 


W.  R.  Todd  4  Co..  Clncin.. . .  $17,2rt9  00 
Union  Sav.  Bk.  &  Tr.  Co.,Cin.  17,255  00 
W.  J.  Hares  &  Sons,  Cleve...  17,137  00 


The  following  bids  were  received  for  the  $11,500  issue 


Lamprecht  Bros.  Co.,  Cleve.. $11,643  73 
Denlson,  Prior  &  Co.,  Cleve- 
land &  Boston  11,628  00 


R.  Kleybolte  &  Co..  Clncin... $11,657  50 
New  1st  Nat.  B'k,  Columbus.  11,163  75 


Weil,  Roth  &  Co.  of  Cincinnati  bid  $16,271  40  for  the  first 
two  issues. 

Cincinnati,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  July  11,  by  W.  T.  Perkins,  City  Auditor, 
for  the  $300,000  4%  coupon  viaduct  fund  bonds  authorized  by 
the  City  Council  on  May  9.  Denomination,  $500.  Date, 
Aug.  1,  19j4.  Interest  semi-annually  at  the  American  Ex- 
change National  Bank,  New  York  City.  Maturity,  Aug.  1, 
1934.  A  certified  check,  payable  to  the  order  of  the  City 
Auditor,  for  5%  of  the  gross  amount  of  bonds  is  required. 

Clairton  School  District,  Pa.— Bonds  Not  Sold.— We  are 
advised  that  the  $70,000  i%i  school-house  bonds  offered  on 
June  15  and  described  in  V.  78,  p.  2299,  were  not  sold. 

Colombia,  Tenn.—  Bond  Offering.—  Proposals  will  be  re- 
ceived until  8  p.m.,  July  1,  by  E.  E.  Erwin,  City  Recorder,  for 
the  $30,000  A%  coupon  funding  bonds  mentioned  in  V.  78,  p. 
2846.  Date,  July  1, 1904,  Denomination,  $500.  Interest,  semi- 
annual. Maturity,  July  1,  1924.  A  certified  check  for  $500, 
payable  to  the  City  Recorder,  required. 

Conroe  (Texas)  Independent  School  District.— Bonds 
Approved.— On  June  9  the  State  Comptroller  approved  an 
issue  of  $2,000  4£  20-year  school-house  bonds  of  this  district. 

Copley  Township  (Summit  County,  Ohio,)  School  Dis- 
trict— Bond  Offering.—  Proposals  will  be  received  until  12 
M.,  July  5,  by  H.  G.  Long,  Clerk  of  the  Board  of  Education 
at  Copley,  for  $10,000  5%  coupon  school-bailding  bonds  voted 
at  the  eleotion  held  May  9.  Denomination,  $500.  Bonds 
will  bear  date  of  sale.  Interest  semi-annually  on  March  1 
and  September  1.  Maturity,  $1,000  on  Sept.  1,  1905,  and 
$1,500  on  September  1  from  1906  to  1911,  inclusive.  Author- 
ity, Sections  8958,  3959,  22b  3991,  8992  and  other  sections  of 
the  Revised  Statutes  of  Ohio.  Certified  cheok  of  $500,  made 
payable  to  the  Clerk  of  the  Board  of  Education,  is  required. 
Blank  bonds  to  be  furnished  by  purchaser. 

Corona,  Cal.— Bond  Election.— An  election  will  be  held 
July  5  to  vote  on  the  question  of  issuing  $25,000  5%  20  year 
high-school  boudn. 

Danville,  Ky.  —Bond  Sale.— On  June  10  the  $20,000  4*  cou- 
pon water-works  bonds  described  in  V.  78,  p.  2028,  were 
awarded  to  the  Union  Savings  Bank  &  Trust  Co.,  Cincinnati. 
We  are  advised  that  the  price  paid  for  the  bonds  was  about 

Dauphin  (Town),  Manitoba.— Debenture  Offering.— Pro- 

?osals  will  be  received  until  July  1  by  Wm.  Rmtoul,  Sec'y- 
'reas.,  for  $11,000  debentures  dated  July  1,  1904;  each  for 
the  sum  of  $781,  principal  and  interest.  Maturity,  one  de- 
benture yearly  on  July  1  from  1905  to  1924,  inclusive.  De- 
bentures to  be  made  payable  at  the  branch  of  the  Bank  of 
Ottawa,  Winnipeg,  Manitoba." 

Dedliam,  Mass.— Note  Sale'.-On  June  15  this  town  sold 
$15,000  4%  street  notes  (one of  $9,00  J  and  one  of  $6,000)  to  the 
Dedham  Institution  for  Savings  at  101*50.  Notes  will  mature 
$1,500  annually  from  1905  to  1914,  inclusive. 

On  the  same  date  the  town  sold  a  $11,000  4%  street  note  to 
the  Dedham  In«titution  for  Savings  at  100-85.  Maturity, 
$2,203  annually  from  1905  to  1909,  inclusive. 

Interest  on  both  issues  will  be  payable  semi-annually  at  the 
National  Shawmut  Bank,  Boston. 


Harden,  Miller  4  Co.,  Cleve..  .$3,074  00 
Well,  Roth  St,  Co.,  Cincinnati. .  3,062  00 


Premium 
S.  Kuhn  &  Sons.  Cincinnati... $1,436  00 
R.  Kleybolte  4  Co..  Ctncin....  1,400  00 
CnlonSav.  B'k  &T*r.  Co..  Cln.  1,811  37 
Fuller,    Parson*     &    Snyder, 

Cleveland 1.201  00 

6easongood  &  Mayer,  Cincin..  1,066  65 


Defiance,  Ohio. — Bonds  Authorized.— On  June  9  the  City 
Council  authorized  the  issuance  of  $105,000  ii  straight  20- 
year  bonds  to  take  the  place  of  the  issue  of  $105,000  4£  20-30- 
year  (optional)  refunding  Maumee  River  bridge  bonds  which 
were  off ered  but  not  sold  on  February  17.  The  new  bonds 
will  be  offered  to  the  holders  of  the  old  bonds  before  they  are 
placed  upon  the  market. 

Delaware,  Ohio.— Bond  Sale.— On  June  14  the  $1,500  5* 
Winter  Street  paving  bonds  desoribed  in  V.  78,  p.  2346,  were 
awarded  to  the  Delaware  Savings  Bank  at  100  66  and  inter- 
est. A  bid  was  also  received  from  the  Deposit  Banking  Co, 
of  Delaware. 

Delhi,  Ohio.— Bond  Sale.— On  June  9  the  $2,000  street-im- 
provement and  $900  fire-department  5*  bonds  described  in  V. 
78,  p.  2028,  were  awarded  to  Feder,  Holzman  &  Co.,  Cincin- 
nati, at  a  premium  of  $296  and  interest.  Following  are  the 
bids  : 

Feder.  Holzman  St  Co.,  Cln $8,196  00 

Western  German  Bank,  Cln. . .  8,190  to 
£e&songood  &  Mayer,  Clncin..  3,155  00 

Detroit,  Mich.—  Bjnds  Authorized,— On  June  7  the  Com- 
mon Council  adopted  a  resolution  authorizing  the  issuance  of 
$50,000  3^3  25-year  Detroit  Museum  of  Art  bonds.  Denom- 
ination, $1,000. 

Donna  Ana  County  (N.  Mex.)  School  District  No.  2.— 
Bond  Offering.—  Proposals  will  be  received  until  12  m.,  July  2, 
by  Oscar  Lohman,  County  Treasurer,  at  his  office  in  Las 
Cruces,  for  $13,409  6%  10-20-year  school  bonds,  A  certified 
check  for  5%  of  the  amount  of  bonds  bid  for  is  required.  Tax- 
able valuation  of  property  in  school  district,  $370,908.  Total 
indebtedness,  including  this  issue,  $14,746. 

East  Clevelaud  (Ohio)  School  District.— Bond  Sale.— On 
June  15  the  two  Issues  of  4%<£  30-year  school  bonds,  aggre- 
gating $115,000,  described  in  V.  78,  p.  2028,  were  awarded  to 
the  Society  for  Savings,  Cleveland,  for  $125,188  33  and  inter- 
es  .    Following  are  the  bids  : 

Premum. 
Society  for  SaviDgs.  Cleve... $10,133  38 
Denlson,  ITlor  A  Co.,  Cleve- 
land and  Boston 6,195  25 

W.  J.  Hayes  &  Sons,  Cleve...  2,000  00 
B.  U.  Rollins  &  Sons,  Chic. . .  1,650  00 
-eder,  Holzman  *  Co.,  Cln..  1,560  i;0 
Spitrer  &  Co..  Toledo 1.498  50 

E dSthampton,  Masa.— Bond  Sale. — This  town  recently 
awarded  to  Jose,  Parker  &  Co.,  Boston,  $6,503  4%  water  sup- 
ply bonds  at  103.  Denomination,  $1,000,  except  one  bond  for 
$500.    Dae,  June  6,  1904.    Maturity,  June  1,  1914. 

Elgin,  Tex. — Bonds  Registered  and  Sold. — This  city  has 
sold  $3,500  5%  10-30-year  (optional)  refunding  water- works 
bonds  to  the  State  Board  of  Education  at  par  and  accrued 
interest.  These  securities  were  registered  by  the  State 
Comptroller  on  June  8.    They  bear  date  of  May  10,  1904. 

Elilcott  City,  Md.—  Bonds  Defeated. — The  proposition  to 
issue  $40,000  water- works  bonds  failed  to  carry  at  the  elec- 
tion held  June  14,  the  vote  being  114  for  to  119  against. 

Elmira,  N.  Y.—  Bonds  Defeated.—  At  the  election  held  June 
9  the  vote  on  the  question  of  issuing  $75,000  bridge  bonds  was 
399  in  favor  of  and  509  against  the  issue. 

Elmo,  Texas.— Bonds  Voted.—  This  place  has  voted  to  issue 
$4,000  school-house  bonds. 

Eureka,  Cal.— Bond  Offering.— Proposals  will  be  reoeived 
until  7:30  p.  m.,  June  21,  by  the  City  Council,  for  the  follow- 
ing 4%i  gold  bonds  : 

$100,000  city-hall  bonds.    Denomination,  $500. 
35,0t)0  sewer-completion  bonds.    Denomination.  $875. 
15,000  fire -apparatus-purchase  bonds.    Denomination,  $375. 
5,000  Forest  Park  improvement  bonds.    Denomination,  $125. 

The  above  bonds  will  be  dated  July  1, 1904.  Interest  semi- 
annually at  office  of  City  Treasurer.  Maturity,  one-fortieth 
of  the  principal  annually.  Authority,  Act  of  the  State  Leg- 
islature approved  Feb.  25,  1901  (Statutes  1901,  page  27).  A 
certified  check  for  5g  of  amount  of  bid,  payable  to  the  Mayor, 
required.  Present  bonded  indebtedness  of  the  city,  $109,250. 
Assessed  valuation,  $5,800,000.  J.  P.  Wunderlich  is  City 
Clerk. 

Evanston,  111.— Bonds  Authorized.— The  Aldermen  of  this 
city  have  authorized  the  issuance  of  $31,500  library  bonds. 

Farmersville  (Cal.)  School  District. — Bond  Election. — 
An  election  will  be  held  in  this  district  June  80  to  vote  upon 
the  question  of  issuing  $8,030  6f  school-house  bonds.  De- 
nomination, $900.  Maturity,  one  bond  yearly  from  June  1, 
1905  to  1914,  inclusive. 

Fayette  County  (P.O.  Washington  C.  H.),  Ohio.— Bond 
Sale.— We  are  advised  that  this  county  awarded  on  June  16 
$5,000  5%  Jackson  Tobin  road  bonds  to  Weil,  Roth  &  Co., 
Cincinnati,  for  $5,005.  Date,  June  20, 1934.  Denomination, 
$500.  Interest,  annual.  Maturity,  $2,500  June  20,  1905,  and 
$2,500  June  20,  1906. 

Franklin  County  (P.  0.  Columbus),  Ohio—  Bond  Offer- 
ing.—Proposals  will  be  received  until  12  m  ,  July  12,  by  the 
Bjard  of  County  Commissioners,  John  Scott,  Clerk,  for 
$75,000  4%  emergency  bridge  bonds.  Denomination,  $1,000. 
Date,  July  1,  1904.  Interest  semi  annually  at  county  treas- 
ury. Maturity,  $5,000  July  1,  1907,  $10,000  July  1,  1908,  and 
$15,003  yearly  on  July  1  from  1909  to  1912,  inclusive.  A  cer- 
tified check  on  a  national  bank  or  a  trust  company  for  \%  of 
the  amount  of  bonds  bid  for  is  required.  Anthority,  Sec- 
tions 871,  872,  873,  874,  875,  2822  and  2824  of  the  Revised 
Statutes  of  Ohio. 

Gardner  School  District,  Santa  Clara  County,  Cal.— 
Bond  Sale—  On  June  7  the  $3,500  6*  8-9-year  (serial)  gold 
school-house-addition  bonds  described  in  V.  78,  p.  2347,  were 
awarded  to  the  Sau  Jose  Safe  Deposit  Bank,  San  Jose,  Cal., 
at  107  886.     Following  are  the  bids  : 


June  18, 1904.] 


THE  CHRONICLE. 


2455 


San  Jose  Safe  Dep.Bk  .,S.  Jo»e.|3,776  00 

First  Nat.  Bank.  San  Jose 3.<>01  60 

Bankol  Campbell,  Cal 8,575  00  | 


Adams-Phillips  &  Co.,Lob  AnK|S,571  56 

Geo.  R.  Chambers 8,616  00 

E.B.  Conttllnij  (one  $600  bond)     500  00 


Gilmore  City  (Iowa)  Independent  School  District.— Bond 
Offering,— Prop osals  will  be  received  nntil  9  a,  m.,  Jnly  1 ,  for 
$9,500  5$  5-20-year  (optional)  school  bonds.  Denomination, 
$500.  Date,  July  1,  1904.  Interest  payable  annually.  A  cer- 
tified oheck  for  $800  is  required.     C.  B.  Fitch  is  Secretary. 

Girnrd  (Ohio)  School  District.— Bonds  Defeated.—  At  an 
election  held  in  this  district  on  May  28  the  people  defeated  the 
proposition  to  issue  $40,000  school  bonds  by  a  vote  of  287 
against  to  129  in  favor  of. 

Gloucester  County  (P.  O.  Woodbury),  N.  J.— Bond  Sale.— 
On  June  10  this  county  sold  $16,000  4%  jail-repair  bonds  to 
the  Woodbury  Trust  Co.  at  par.  Date,  July  1,  1904.  Da- 
nomination,  500.  Interest,  semi-annual.  Maturity,  $1,500 
yearly  on  July  1  from  1905  to  1913,  and  $2,500  July  1,  1914. 

Grand  Rapids,  Mich.— Bond  Offering.— Proposals  will  be 
received  until  to-day  (June  18)  by  John  L.  Boer,  City  Clerk, 
for  $90,000  Z\i%  water-extension  bonds,  the  same  being  part 
of  the  issue  of  $170,000  bonds  voted  at  the  election  held 
April  6, 1903,  $80,000  of  which  were  sold  on  July  6,  1908,  to 
the  Fourth  National  Bank  of  Grand  Rapids  at  par  and  inter- 
est. Date  of  bonds,  July  1,  1903.  Interest,  semiannual. 
Maturity,  July  1, 1928. 

Grayson  County,  Tex. — Bonds  Registered.— On  June  6 
$1,999  3%  5-20-year  (optional)  bridge-repair  bonds  were  reg- 
istered by  the  State  Comptroller.  Bonds  are  dated  April  10, 
1904. 

Greenville,  Miss. — Bonds  Voted.— At  an  election  held  in 
this  city  June  8  a  proposition  to  issue  $30,000  school  bonds 
was  carried  by  a  large  majority. 

Greenwood,  Miss.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  August  2  for  the  $123,000  5%  water-works  bonds 
authorized  at  an  election  held  June  6.  Bonds  will  mature 
in  1924. 

Hardin  County,  Texas.— Bonds  Approveed.— On  June  10 
the  Attorney  General  approved  an  issue  of  $50,000  5%  10-20- 
year  (optional)  court-  house  bonds  of  this  county. 

Hartford,  Conn.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  M  ,  June  29,  by  Chae.  H.  Slocum,  City 
Treasurer,  for  $1,000,000  Z%%  gold  coupon  Connecticut  River 
bridge  bonds.  Interest,  semi-annual.  Maturity,  July  1,  1954. 
Bonds  may  be  registered  at  option  of  holder.  A  certified 
oheck  for  2%  of  amount  of  bid,  payable  to  the  City  Treasurer, 
required  with  each  bid. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Hattiesburg,  Miss. — Bonds  Authorized.—  On  June  9  the 
Mayor  and  Board  of  Aldermen  passed  an  ordinance  author- 
izing the  issuance  of  $5, COO  bonds  for  the  purpose  of  repair- 
ing and  furnishing  the  city  school  buildings. 

Hills  School  District  No.  66,  Rock  County,  Minn.— Bond 
Offerin g.— Proposals  will  be  received  until  2  p.  m.,  July  1,  by 
Dr.  S.  J.  Froshaug,  Clerk,  for  $3,500  5%  school  bonds.  Date, 
Aug.  1,  1904.  Denominations,  $2,000  and  $1,500.  Interest 
annually  at  office  of  County  Treasurer  in  Luverne.  Maturity, 
$2,000  Aug.  1,  1909,  and  $1,500  Aug.  1,  1914.  Authoritv, 
Chapters  74  to  84,  General  Laws  of  1894.  A  deposit  of  5£  of 
amount  of  bid  is  required.  Bonded  debt  of  district,  includ- 
ing this  issue,  $9,520.    Assessed  valuation,  $175,642. 

Hollywood  School  District,  Los  Angeles  County,  Cal.— 
Bond  Sale.— We  are  advised  that  the  Home  Savings  Bank  of 
Los  Angeles  was  the  purchaser  of  the  $50,000  5%  school  bonds 
mentioned  in  V.  78,  p.  2347.  The  price  paid  for  the  bond  s 
wai  $58,225, 

Humphrey,  Neb.— Bonds  Not  Fold— Bond  Offering.— The 
$5,600  refunding  water  bonds  offered  for  sale  May  17  were 
not  sold,  and  we  are  advised  by  R.  P.  Drake,  Village  Clerk, 
that  further  bids  will  be  received  at  any  time.  For  descrip- 
tion of  bonds  see  V.  78,  p.  1567. 

Jamestown  (N.    f.)    Union    Free  School    District.— No 
Bonds  to  be  Issued.— At  a  special  election  held  in  this  dis- 
trict June  9,  the  taxpayers  vcted  to  raise  the  sum  of  $5,000 
for  an  addition  to  School  District  No.  1  by  direct  tax;  there 
fore  no  bonds  will  be  issued. 

Johnson  School  District  No.  47,  Whitman  County,  Wash. 
— Bond  Sale.—  On  May  31  the  $8,500  coupon  school  bonds  de- 
scribed in  V.  78,  p.  1977,  were  awarded  to  the  State  of  Wash- 
ington at  par  for  4%  per  cents.    Following  are  the  bids  : 

State  of  Washington  (4&i) Par  I  Royal  Trust  Co  ,  Chicago  (6s)....  $8,505 

Morris  Bros.  &  Christensen  (5Hs)..Par  |  S.  A.  Kean,  Chicago  (»•) Par 

Kalamazoo,  Mich.— Bond  Election.— An  election  will  be 
held  in  this  city  June  27  to  vote  upon  the  question  of  issuing 
$82,500  bonds  for  various  improvements,  inclnding  $20,000 
for  repairs  upon  the  municipal  lighting  plant. 

Kenmare,  Ward  County,  No.  Dak.— Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m  ,  Jane  21,  by  V.  A. 
Corbett,  City  Auditor,  for  one  issue  of  $9,000  and  one  issue 
of  $7,000  6<S  20-year  bonds.  Denominations,  $500  and  $1 ,000. 
Interest,  semi-annual, 

Knoxville,  Tenn.— Bond  Election.— An  election  will  be 
held  July  2  to  vote  on  the  question  of  issuirg  bonds  for  the 
erection  of  a  new  water  plant  or  for  the  purchase  of  the  pres- 
ent plant;  also  bonds  to  make  various  improvements. 

Lake  County  (P.  O.  Two  Harbors),  Minn.— Bond  Offering. 
—Proposals  will  be  received  until  10  a.  m,,  June  21,  by  the 
Board  of  County  Commissioners,  for  the  $45,000  5%  coupon 
court-house  bonds  voted  April  12.  Denomination,  $1,000. 
Maturity,  $5,000  in  1919,  and  $10,000  yearly  frcmJ1920  to  1928, 


inclusive.  Bonds  are  exempt  from  all  taxes.  Authority, 
Chapter  299  of  Laws  of  1895.  Bonded  debt  June  1,  1904,  was 
$58,000.  Sinking  fund  on  same  date  amounted  to  $15,675  38. 
Assessed  valuation  in  1903  was  $8,071,497.  John  P.  Paulson 
is  County  Auditor. 

Lake  Providence,  L&.—Bond  Elect  on  Proposed.— At  a 
meeting  of  the  citizens  of  this  town  held  recently,  a  resolu- 
tion was  passed  requesting  the  Board  of  Aldermen  to  call  an 
election  to  vote  on  the  question  of  issuing  $25,000  water- 
works and  electric-li«ht  bonds. 

.Lawrencebnrg  (Ky.)  School  District.— Bond  Sale.— We  are 
advised  that  this  district  sold  on  June  8  $12,500  5g  sohool- 
houee  bonds  to  Chas,  E.  Bond  for  $12,915  and  interest.  Date, 
Jan.  1,  1904.  Denomination,  $500.  Interest,  semi-annual. 
Maturity,  Jan.  1,  1919;  redeemable  after  Jan.  1,  1908,  but  not 
more  than  two  bonds  in  any  one  year. 

Lexington,  N.  C— Bond  Offering.— Proposals  will  be  re- 
ceived until  Angust  1  for  the  $60,000  5%  40-year  street-im- 
provement, water-works  and  electric-light -plant  bonds  au- 
thorized at  the  election  held  Jnne  7.  Date  of  bonds,  July  1, 
1904.    Interest  semi-annually.    Jno.  H.  Moyer  is  Mayor. 

Lima  (Ohio)  School  District.— Bond  Sale.— On  June  13  the 
$15,000  5%  school  bonds  described  in  V.  78,  p.  2029,  were 
awarded  to  Geo.  H.  Marsh  of  Van  Wert  at  106166.  Follow- 
ing are  the  bids : 

Geo.  H.  Marsh.  Van  Wert.... 116,926 00  I  S.  Kuhn  4 Sons. Cincinnati... $15,830  00 
Keder,  Holzman  &  Co.,  Cln.. .  16,920  00  |  Sec.  Sav.  Bk.  &  Tr.Co.,  Toledo  15.827  50 
Noble,  Moss  &  Co.,  Detroit.. .  16.895  00  i  Weil,  Both  &  Co.,  Cincinnati.  15,827  00 
Hayden,  Miller  &  Co.,  Cleve.  16.S04  00  I 

We  are  advised  that  "  there  were  twenty  bids  received, 
nearly  all  good." 

Proposed  Election.— At  the  meeting  of  the  Board  of  Edu- 
cation June  18  it  was  decided  to  plaoe  before  the  people 
the  question  of  issuing  $50,0C0  bonds  for  the  erection  of  a 
third  new  ward  building. 

Lincoln,  111.—  Bond  Sale.-  On  June  15  this  city  sold  to 
the  Mercantile  Trust  Co.  for  $25,267  50  the  $25,000  refunding 
bonds  voted  on  April  19.  Date,  July  1,  1904.  Denomina- 
tion, $1,000.  Interest  at  4%,  pavable  semi-annually.  Matur- 
ity, July  1,  1924,  subject  to  call  after  July  1,  1914. 

Lincoln  County  (Wash.)  School  District  No.  19.— Bond 
Sale.— On  May  21  $1,500  i%%  school-buildiDg  bonds  were 
awarded  to  the  State  of  Washington  at  par.  Date  of  bonds, 
June  1,  1904. 

Liverpool  Township  (Medina  County,  Ohio,)  School  Dis- 
trict.— Bond  Offering.— Proposals  will  be  received  until  12  M. 
to-day  (June  18)  by  F.  G.  Ho<  fh>r,  Clerk  of  the  Board  of 
Education  at  Liverpool,  for  $5,000  5%  school-building  bonds 
voted  at  an  election  held  May  19.  Denomination,  $500. 
Bonds  bear  date  of  the  day  of  sale.  Interest,  semi-annual. 
A  certified  check  for  3%  of  the  amount  of  bonds  bid  for,  made 
payable  to  the  Clerk  of  the  Board  of  Education,  is  required. 

Lockport,  N.  Y.— Bond  Sale.— On  June  13  the  $4,500  4% 
judgment  bonds  described  in  V.  78,  p.  2847,  were  awarded  to 
the  Farmers'  &  Mechanics'  Savings  Bank,  Lockport,  at 
100'28  and  accrued  interest.  S.  A.  Kean  of  Chicago  c  ffered 
100-02  for  the  bonds. 

Lorain,  Ohio.— Bond  Sale.-  On  June  6  the  City  Council 
awarded  $165,000  4%  river-improvement  bonds  to  G.  H.  Brey- 
man  &  Co.,  Toledo,  contractors,  at  par  and  accrued  interest 
from  March  1  to  date  of  delivery. 

Bond  Election.— The  question  of  issuing  $90,000  water- 
works-improvement bonds  will  be  voted  upon  at  an  election 
to  be  held  July  12.  g£g] 

McComb,  Ohio.— Bonds  Defeated.— This  district  recently 
voted  against  the  issuance  of  $8,000  school-house-addition 
bonds. 

Madison,  Wis.— Bond  Sale.— We  are  advised  that  this  city 
has  sold  $10,000  Q%  1-10-year  (serial)  registered  Mound  Street 
paving  bonds  to  local  investors.  Denomination,  $180.  In- 
terest annually  on  April  1  at  office  of  City  Treasurer. 

Bonds  Authorized.— The  issuance  of  $1,000  6#  Rogers  Street 
improvement  bonds  has  been  authorized. 

Marengo,  Mc Henry  County,  111. — Bonds  Authorized.— The 
City  Council  on  May  5  passed  an  ordinance  providing  for  the 
issuance  of  $4,500  5%  coupon  sewer-assessment  bonds.  Denom- 
ination, $100.  Date,  May  10, 1904.  Interest,  annual.  Matur- 
ity, $500  yearly  on  May  10  from  1905  to  1913,  inclusive. 

Maricopa  County  (P.  O.  Phoenix,  Ariz.,)  Union  High 
School  District.— Bond  Election.— On  June  23  this  district 
will  vote  on  the  question  of  issuing  $10,000  5%  20-year  school 
bonds.    Denomination,  $500. 

Marion,  N.  C— Bond  Election. — An  election  will  be  held  in 
this  town  June  22  to  vote  upon  the  question  of  issuing  $30,000 
water-works  and  sewer  bonds. 

Marion  County  (P.  O.  Indianapolis),  Ind.— Bonds  Author- 
ized.—The  County  Council  on  May  10  authorized  the  issuance 
of  $842,000  bridge  and  culvert  bonds. 

Marshall  County  (P.O.  Warren)  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.,  July  14,  by  the  Board 
of  County  Commissioners,  at  the  office  of  the  County  Aud- 
itor, for  $85,413  42  ditch  bonds.  Denomination,  $3,500,  ex- 
cept one  bond  for  $3,913  42.  Date,  July  1,  1904,  Interest, 
not  to  exceed  6^,  payable  annually  on  July  1.  Maturity, 
$3,500  yearly  on  July  1  from  1905  to  1918,  inclusive,  and 
$3,913  42  on  July  1,  1914.  Purchaser  is  to  furnish  blank 
bonds  and  to  pay  accrued  interest,  A  certified  check  on  some 
national  or  State  bank  and  payable  to  the  order  of  the  County 
Treasurer  for  5#  of  the  face  value  of  the  bonds  is  required. 

Mendota,  111.— Bond  Sale.— We  are  advised  that  this  city 
has  sold  $6,000  building  bonds  to  local  parties. 

Meridian  School  District,  Santa  Clara  County,  Cal.— 
Bond  Sale.— On  June  7  the  $3,000  5%  2-4- year  (serial)  gold 
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coupon  school-house  bonds  described  in  V.  78,  p.  2347.  were 
awarded  to  the  First  National  Bank  of  San  Jose  at  101  717. 
Following  are  the  bids  : 


First  Nat .  Bank,  San  Jose  .13.081  60 
Hank  of  Campbell.  Campbell..  3.060  00 
Geo.  R.  Chambers 3.016  00 


San  Jose  Safe  Deposit  Bank, 

Ban  Jose 53,015  00 

Adams-Phillips  Co.,  Los  Ange.  8,004  10 


Merrimac,  Mass.— Bond  Offering.  —  Proposals  will  be  re- 
ceived until  12  m  ,  July  2,  by  Clifton  B.  Heath,  Town  Treas- 
urer, for  $84,000  4%  water  bonds,  maturing  |3.500  yearly  on 
July  15  from  1909  to  1932,  inclusive,  and  $11,000  4%  electric- 
light  bonds,  maturing  $500  yearly  on  Jaly  15  from  1905  to 
1926,  inclusive.  Denominations,  water  bonds,  $500  and 
$1,000;  electric-light  bonds,  $500.  Both  issues  are  dated 
July  15,  1904,  and  interest  is  payable  semi-annually  at  the 
First  National  Bank  of  Boston.  Above  bonds  were  voted 
Januarv  30. 

Middlesex  County,  Ont.— Debenture  Sale.— On  Jane  6  the 
$12,000  4%  20-year  consolidated-debt  debentures  described  in 
V.  78,  p.  2029,  were  awarded  to  W.  C.  Fitzgerald  for  $12,050. 
Following  are  the  bids  : 

w.  c.  Fitzgerald $12,060  00  |  Geo.  A.  Stimson  &  Co.,  T«r...$l  1,820  00 

Hanson  Brothers.  Montreal.  12,00«  00  I  Brouse,  Mitchell  &  Co  11,790  00 

H.  O'Haraft  Co  ,  Toronto.. . .  11,910  00  I  Dominion  Sec.  Corporation...  11.6:5  00 
W.  C.  Brent,  Toronto 11,8X8  00  1 

Milwaukee,  Wis.— Bond  Offering.— Proposals  will  be  re- 
ceived until  10  a  m.,  June  2a,  by  the  Commissioners  of  the 
Public  Debt,  at  the  office  of  the  City  Comptroller,  for  the 
following  coupon  bjnds : 

$120,000  4%  1-20-yea- (serial)  Flushing  Tunnel  bonds.  Denomination.  $1,000. 

60,000  4%  1-20-year  (serial)  Are  department  bonds.  Denomination,  $1,000. 

15,000  456  1-20-year  (serial)  Are  department  bonds.  Denomination,  $750. 

20,0i  0  4%  1-20  year  (serial)  tire-department  bonds.  Denomination.  $1,000. 

6.00J  4%  1-20-year  (serial)  fire-department  bonds.  Denomination,  8250. 

Securities  are  all  dated  July  1,  1904.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer  or  at  the  Morton 
Trust  Co.  of  New  York  City.  The  principal  of  the  bonds 
may  be  registered  at  the  option  of  the  purchaser.  Authority, 
Chapters  40b  and  41  of  the  Wisconsin  Statutes  for  the  year 
1898  and  A^ts  amendatory  thereof. 

Mi-soula  School  District  No.  1,  Missoula  County,  Mont. 
— Bond  Sale.—  On  June  10  the  $45,000  school  bonds  described 
in  V.  78,  p.  1923,  were  awarded  to  U.  M.  Stoddard  &  Co., 
Minneapolis,  Minn.,  at  101-80  and  accrued  interest  for  4%% 
bonds.    Following  are  the  bids: 

4M  Bonds.  5%  Bonds. 

TJ.  M.  Stoddard  &  Co..  Minneapolis $45,685  00  

Union  Bank  &  Trust  Co..  Helena ... 45,680  00  

First  National  Baok,  Butte  45,61000  

N.  W.  Harris  &  Co.,  Chicago    46,186  00  146,832  00 

N.  W.  lialsey  ft  Co.,  New  York 47.65160 

Modesto (CaI.) School  District.— Bond  Election.— ku  elec- 
tion will  be  held  in  this  district  June  21  for  the  purpose  of 
voting  upon  the  question  of  issuing  $40,000  5<J  school  bonds. 
Denomination,  $500.  Maturity,  $2,0U0  yearly  fr jm  1905  to 
1924,  inclusive. 

Montgomery  County  (P.  O.  Rockville),  Md.— Bonds 
Authorized  —It  is  stated  that  this  county  has  authorized  the 
issuance  of  $28,000  4%  school  b  mds  and  $2,000  5%  road  bonds. 

Mooerg  Union  Free  School  District  No.  3,  Clinton 
County,  N.  Y. — Bond  Offering.— Proposals  will  be  received 
uotil  2  p.  M,,  June  23.  by  C.  H.  Humphrey.  Secretary  Board  of 
Education,  for  $9,575  4%  school  bonds,  Denomination,  $500 
except  the  last  bond,  which  is  for  $575.  Date,  June  22, 1904. 
Interest  annually  on  December  1  at  the  Merchants'  National 
Bank,  Plattsburg,  N.  Y.  Maturity,  $500  yearly  on  Decem- 
ber 1  from  1907  to  1924,  inclusive,  and  $575  on  Deo.  1,  1925. 
The  school  district  has  no  debt  at  the  present  time.  Assessed 
valuation  in  1903  was  100-970. 

Mount  Gtilead,  Ohio.—  Bond  Election.— A  special  election 
will  be  held  on  June  80  to  vote  on  a  proposition  to  issue  $45,- 
000  sewerage  bonds. 

Mount  Joy  (Pa.)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  12  M,  Saturday,  June  26  (so 
given  in  the  advertisement,  but  the  26th  is  Sunday),  by  J. 
W.  Eshleman,  Secretary,  for  $15,000  %%t  10-30-year  (op- 
tional) coupon  building  bonds.  Denominations,  $100  and 
$100,  to  suit  purchasers.  Interest  semi-annually  at  Mount 
Joy.  Bonos  are  free  from  taxation.  Present  bonded  debt, 
$8,000,    Assessed  valuation,  $600,040. 

Mount  Vernon,  Ohio.— Bonds  Defeated— -The  proposition 
to  issue  $12,000  6%  street  and  dike-improvement  bonds 
failed  to  carry  at  the  election  held  June  6. 

Napoleon,  Ohio.-2?jnd  Sale.— On  June  7  the  $25,000  4}£i 
water  and  light  bonds  described  in  V.  78,  p.  1513,  were 
awarded  to  the  Provident  Savings  Bank  &  Trust  Co.  of  Cin- 
cinnati at  105846  and  accrued  interest.  Following  are  the 
bids: 


Prov.  Sav.  B'k  A  Tr.  Co..  Cln. $26,461  50 
8ec.  8av.  B'k  &  Tr.CcToledo  20,36z  60 
Feder,  Holzman  A  Co..  Cln...  )M),3  >3  60 
Western  German  Bank,  Cln..  2«,100  00 
8.  Kuhn  ft  Sons,  Cincinnati..  26.010  00 


W.  R.  Todd  ft  Co..Clnctnnatl.$2C,000  00 
Atlas  Nat.  Bank,  Cincinnati..  26.690  00 
HeasongoodA  Mayer,  Cln....  25,578  25 
Lamprecht  Bros.  Co.,  Cleve..  25,462  50 
llayden,  Miller  4  Co.,  Cleve.  26.465  00 


Weil,  Roth  &  Co.  of  Cincinnati  offered  $26,160  for  the 
bonds,  but  their  bid  was  received  too  late  to  be  considered. 

Newport,  Ky.— Bond  Sale.  —  On  June  15  the  Board  of  Sink- 
ing Fond  Commissioners  awarded  the  $85,0j0  4%  20  year  re- 
funding bonds  mentioned  in  V.  78,  p.  1131,  to  the  Newport 
National  Bank,  for  $36,260  and  interest.  Following  are  the 
bids: 

Newport  Nat.  Bank  Newport.f36.280  00  I  A.  Kleybolte  ft  Co..  Clncln.    $36  695  00 
Union  Snv.  llk.&Tr.  Co..  Cln.  36,976  60  |  Helvetia  Saving*  &  Bauklug 

Seasongood  ft  Mayer.  Clncln.  85,9»S  10  i     Co.,  Cincinnati 35  675  00 

German  Nat.  Bank,  Newport.  36.785  00  |  Atlas  Nat.  Bank,  Clnolnnatl.  36,660  00 

Newport,  R.  I. — Bonds  Declined  and  Re  awarded. — We  are 
advised  that  Moors  &  Cabot  declined  to  take  the  $150,000 
$%i  60  year  high- school  bonds  awarded  to  them  on  May  27, 
alleging  ir  regularity  in  some  of  the  details  of  the  issue.  The 


securities  have  since  been  sold  to  E.  C.  Stan  wood  &  Co., 
Boston,  at  100-52. 

Norwood,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived unil  12  M.,  July  11,  by  W.  E.  Wicbgar,  City  Auditor, 
at  the  office  of  J.  A.  Stewart,  Room  813,  Traction  Bnilding, 
Fifth  and  Walnut  streets,  Cincinnati,  Ohio,  for  $6,000  4%% 
25  year  electric-light  bonds.  Denomination,  $500.  Date, 
May  20,  1904.  Interest  annually.  A  certified  check  for  5$ 
of  the  amount  of  bonds,  payable  to  the  order  of  the  City 
Treasurer,  is  required.  Authority,  Section  2835  of  the  Re- 
vised Statutes  of  Ohio. 

Oxford,  N.  C— Bonds  Not  Sold.— We  are  advised  that  the 
bids  received  on  June  15  for  the  $46,000  5%  refunding  bonds 
described  in  V.  78,  p.  2080,  were  all  rejected.  Following 
were  the  bidders:  W.  J.  Hayes  &  Sons,  Cleveland;  C.  H. 
Coffin,  Chicago,  and  Fuller,  Parsons  &  Snyder,  Cleveland. 

Pasadena  (Cal.)  School  District.— Bond  Election.— A 
special  election  will  be  held  in  this  district  to  vote  upon  the 
question  of  issuirjg  $25,000  school-building  bonds. 

Peabody,  Mass.— Bond  Sale.-  On  June  14  the  $40,000  4% 
1  20-year  (serial)  water  bonds  described  in  V.  78,  p.  2348, 
were  awarded  to  Merrill,  Oldham  &  Co.,  Boston,  at  103-579. 
Following  are  the  bids  : 


Merrill,  Oldham  &Co.,  Boston.. 108579 

K.  L.  Day  ft  Co.,  Boston 103539 

E.  C  Stanwood  ft  Co..  Boston..  .J 0S-530 

Jackson  ft  Cnrtls.  Boston 108471 

Estabrook  ft  Co.,  Boston IOS'410 

Blake  Bros,  ft  Co.,  Boston 108-400 

N.  W.  Harris  ft  Co..  Boston 103-S9O 


Moors  ft  Cabot,  Boat  on 103-370 

Blodget.  Merrltt  A  Co.,Bo8ton..l03SC0 

Adams  ft  Co..  Boston. 103  210 

E.  H.  Rollins  ft  Sons,  Bo§ton...l0.i  076 
Geo.  A.  Fernald  A  Co..  Boston.. 103"076 
Lawrence  Barnum  ft  Cd.,  N.  Y..102-665 
C.  S.Butler....- 1011876 


Petoskey,  Mich.— Bond  Sale.— On  June  7  this  city  sold 
$22,000  4%  10-20-year  (optional)  water  bonds  to  N.  W.  Harris 
&  Co.  of  Chicago  at  100311.  Denomination,  $1,000.  Date, 
June  1,  1904.    Interest,  annual. 

Pittsburgh,  Pa.  -Bond  Election.— The  City  Councils  have 
passed  an  ordinance  providing  for  an  election  July  12 
to  vote  upon  a  proposition  to  issue  $5,000,000  4%  bonds  for 
water  purposes. 

Pittsburgh  (Pa.)  Eleventh  Ward  School  District.— 
Bond  Sale.— On  June  15  the  $48,000  4%  8u-year  bonds  de- 
scribed in  V.  78,  p.  2402,  were  awarded  toN.  Holmes  &  Sons, 
Pittsburgh,  at  102-56. 

Plain  City  School  District,  Ohio.— Bond  Sale.— On  June 
15,  the  $4,500  5£  school  bonds  described  in  V.  78,  p.  2030, 
were  awarded  to  Hayden,  Miller  &  Co.,  Cleveland,  for 
$4,790  70  and  interest.  A  list  of  the  bids  will  be  given  next 
week. 

Pleasant  Ridge,  Ohi».— Bond  Sale— On  June  9  the  $3,C00 
5%  refunding  street-improvement  bonds  described  in  V.  78, 
p.  2080,  were  awarded  to  the  German  National  Bank,  Cin- 
cinnati, at  111-133  and  accrued  interest.  The  following  are 
the  bids  : 


German  Nat. Bank,  Cincin....$8,334  CO 
Feder,  Holzman  &  Co.. Cln....  8,806  00 
seasongood  &  Maver,  Clncln. .  8,806  75 
Atlas  Nat.  Bank.  Cincinnati...  3,801  r.j 


Western  German  B'k.  Cln.... $8,300  00 
Well.  Both  ft  Co..  Cincinnati..  3.250  00 
Prov.  Sav.  B'k  ft  Tr.  Co..  Cln. .  8,270  00 
Hayden,  Miller  ft  Co.,  Cleve..  8,180  00 


Port  II  uron.  Mich.— Bond  Sale.— On  June  10  the  $53,000 
refunding  bonds  described  in  V.  78,  p.  2402,  were  awarded 
to  Farson,  Leach  &  Co.,  Chicago,  at  103-813.  Following  are 
the  bids  : 


For  i\i%  Bond*. 
Farson,  Leach  &Co.,Chlcago.$54,766  00 
Hayden,  Miller  ft  Co.,  Cleve.  56,047  60 
11.  C.  Speer  ft  Co..  Chicago....  54,765  00 
Sec.  Sav.  Bk.ftTr.Co.,Toledo.  54.086  60 
f.  8.  Brlggs  &  Co.,  Clncm....  63,796  00 
Denison,  Prior  ft  Co.,  Cleve- 
land and  Boston 68.610  00 

Cincinnati  Trust  Co.,  Clncin.  68,636  50 
E.  H.  Rollins  &  Sons,  Chic...  53.600  00 
Noble.  Moss  ft  Co.,  Detroit. . .  63,265  60 
John  Nuveen  ft  Co.,  Chicago.  53.136  00 


For  4)4%  Bondi—iCont.l 
Lamprecht  Bros.  Co.. Cleve.. 158,035  00 
St.  Clair  Co.Sav.Bk.,PortHu.  63,000  00 
Fuller,   Parsons    &   Snyder, 

Cleveland  63.000  00 

For  5%  Bona*. 
Devitt,  Tremble  ft  Co.,  Chic  .  $56,127  00 

Spitzerft  Co.,  Toledo 66,142  60 

R.  Kleybolte  ft  Co..  Cincln...  64,b77  00 
Prov.  Sav.  B'k  ft  Tr.  Co..  Cln  64,506  00 
W.  B.  Todd  ft  Co..  Cincinnati  63.BO0  00 
Union  Sav.  B'k  ft  Tr.  Co  .Cln.  68,600  00 


Well.  Both  ft  Co..  Cincln $«f>,175  00 

Clnolnnatl  Trust  Co.,  Cincln.  65,168  5n 
R.  Kleybolte  ft  Co..  Clncin....  66,167  90 
P.  S.  Brlggs  ft  Co.,  Clncln 65,101  00 


Portsmouth,  Ohio.— Bond  Sale.— All  bids  received  June  8 
for  the  $64,500  5%  coupon  street-improvement  bonds  (four 
issues)  described  in  V.  78,  p.  2080,  were  rejected,  but  the 
bonds  were  afterwards  sold  at  private  sale  to  Weil,  Roth  & 
Co.,  Cincinnati,  at  101 '56  and  accrued  interest.  The  follow- 
ing are  the  rejeoted  bids  : 

S.  Kuhn  ft  Sons  and  Union 
Sav.  Bank  &  Tr.Co.,Cincln.$64,948  00 

Fuller,  Parsons  ft  Bnyder, 
Cleveland 64,848  00 

Seasongood  ft  Mayer,  Clncln.  64,726  71 

All  bids  include  accrued  interest. 

Putnam  County  (P.  O.  Ottawa),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  by  the  Board  of  County  Commis- 
si ners  until  12  M.,  July  22,  for  $45,000  6%  bonds.  Maturity, 
$5,000  yearly  from  1905  to  1909,  inclusive. 

Radcllffe,  Iowa.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  July  1,  by  C.  E.  Myers,  Town  R-corder, 
for  the  $4,100  414%  refunding  bonds  which  were  authorized 
by  a  vote  of  48  to  8  at  the  eleotion  held  June  6.  Date,  Aug.  1, 
1904.  Denominations,  seven  bonds  of  $500  and  one  of 
$600.  Interest,  semi-annually  at  First  National  Bank  of 
Cnicago.  Maturity,  Ang.  1,  1924,  A  certified  check  for 
$100  required  with  each  bid  and  the  purchaser  must  famish 
blank  bonds.  Total  indebtedness  of  town,  including  this 
issue,  $8,000.  Assessed  valuation,  $92,883;  actual  valuation, 
$371,552.  The  official  circular  states  that  the  town  has  never 
defaulted  on  or  contested  the  payment  of  the  principal  or 
interest  of  any  debt,  and  interest  has  been  promptly  paid  on 
all  outstanding  bonds. 

Reading,  Pa.—  Bids. — Eighteen  bids  were  received  on 
June  16  for  the  $545,000  4%  bonds  described  in  V.  78,  p. 
2402.  '  The  firm  of  N.  W.  Harris  &  Co.  of  New  York  City 
was  the  highest  bidder,  offering  a  premium  of  $31,735  75  for 
the  entire  lot.  The  Council  will  hold  a  special  meeting  on 
June  20  for  the  purpose  of  ratifying  the  award  of  the  bonds 
3  to  N.  W.  Harris  &  Co. 
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Ripley,  Tenn. — Bonds  Voted. — This  town  on  Jnne  7  au- 
thorized the  issuance  of  $3,000  30-year  school  bonds. 

Rochester,  N.  Y.—  Temporary  Loan.— We  are  advised  that 
this  city  has  awarded  |85,000  2  months'  certficates  of  in- 
debtedness to  H.  Lee  Anetey,  New  York  City,  at  3'50g  dis- 
count and  a  premium  of  $1.    Following  are  the  bids  : 


H.  Lee  Anstey,  New  York 3"60* 

F.  E.  Jennlson,  New  York.  350$ 

Broadway  Sav.  lnatitut'n,  N.  Y...3-96* 


Rochester  Trust  &  Safe  Dep.  Co., 

Rocbest  er 8"W>jt 

Alliance  Bank.  Rochester A% 


15  prera.  and 

par  t«r 3  hSh 

15  bunas  and 

par  for  4s 
Par  for  8-86s 


A'ofe  Sale  —On  June  15  this  city  awarded  $607,000  2-months' 
notes  and  $120,000  8-monthe'  notes  to  Blake  Bros.  &  Co.  and 
Rhoades  &  Richmond,  both  firms  of  New  York  City,  at  their 
joint  bid  of  1C0  05  for  the  2  months'  notes  and  100  08  for  the 
8-months'  notes,  both  issues  to  bear  3-50$  interest  Follow- 
ing are  the  bids  : 

1607,000  Notes.  $120,^00  Note>. 

Blake  Bros.  &  Co.  and  Rhoades  &  Richmond..  10006  for  3T>0s  10008  for  3-fiOs 

Security  Trust  Go..  Rochester Par  for  3'iOs  Par.for390s 

C.  S.  Lunt  &  Co.,  RocliHBter I'-ir  for  3U8s 

BochesterTr   &  Safe  Dep.  Co..  Rochester Parfor8-xls  Par  for  4'60s 

J.  S..&  R.  D.  Farlee,  New  York Par  f  or  339s 

F.E.  Jennlson.  New  York {  VarTor  3?«6g 

E.  D.  Shepard  &  Co..  New  York { *par°for  VsOs 

H.  Lee  Anstey,  New  York $6  prem.  and  par  for  3-s6s 

Broadway  Sav.  Inst.,  New  York,  (120,000  for  8  months,  par  for  3  95s,  or  tlOU.OOO 

for  n  months,  par  for  3"90s. 
Alliance  Bank,  Rochester,  $250,000  for  2  months,  par  for  3-50s. 

Rockingham,  N.  C.—Bond  Sale.— It  is  stated  that  this 
town  recently  sold  $10,000  t%  80-year  school  bonds  to  F.  M. 
Stafford  &  Co.,  Chattanooga,  at  112  725. 

Rogers  (Texas)  School  District.— Bond  Election  Illegal— 
We  are  advised  that  the  election  held  April  16,  at  which 
$12,000  5%  school-building  bonds  were  authorized,  was  con- 
tested, and  to  keep  the  matter  from  being  tied  up  in  the 
courts  the  contestants  were  allowed  to  take  their  judgment 
by  default.  A  new  election  will  probably  be  held  in  the 
near  future. 

Salem,  Va.— Bonds  Voted.— This  town,  on  June  14,  by  a 
vote  of  179  for  to  27  against,  authorized  the  issuance  of  $35,- 
000  water  supply  and  improvement  bonds.  Interest  not  to 
exceed  6£.  Maturity,  30  years.  We  are  advised  that  the 
bonds  will  be  offered  for  sale  in  the  near  feature. 

San  A  iigelo,  Tex. — Bonds  Proposed.— It  is  stated  that  this 
city  proposes  to  iseue  $20,000  i.%  40-year  public-school-im- 
provement bonds. 


Scooba,  Kemper  County,  Miss. — Bond  Election.— An  elec- 
tion is  to  be  held  in  this  town  to  vote  upon  the  question  of 
issuing  bonds  for  a  more  plentiful  water  supply. 

Seattle,  Wash.— Bond  Election  Projiosed.— The  question 
of  holding  an  election  to  vote  on  the  iesuance  of  $150,000 
bonds  to  construct  a  new  building  for  the  city  jail,  police  de- 
partment, emergency  hospital,  health  department  and  am- 
bulance is  being  considered. 

Seven  Hickory  Township  (P.  0.  Bnshton),  Coles  County, 
Hi.— Bond  Offering  —Proposals  will  be  reoeived  until  12  m., 
June  25,  by  H.  Z.  O'Hair,  Supervisor,  at  the  office  of  the 
Treasurer  of  Coles  Countv  at  Charleston,  for  $30,0u0  refund- 
ing railway-aid  bonds.  Date,  July  10,  1904.  Maturity,  $6,000 
yearly  on  July  10  from  1905  to  1909,  inclusive.  Authority, 
Act  of  Legislature  of  1865,  as  amended  in  1877-79,  and  elec- 
tion held  in  April,  1904. 

Sharpsburg  (Pa.)  School  District.— Bonds  Defeated.— 
This  district  on  June  7  defeated  a  proposition  to  issue  $65,000 
school-building  bonds,  the  vote  being  269  for  to  847  against. 

Shasta  County.  CaL— Bond  Election  Proposed.— A  propo- 
sition to  issue  $200,000  bonds  may  be  submitted  to  a  vote  of 
the  people  at  a  special  eleotion  to  be  called  next  month,  ac- 
cording to  local  reports. 

Sheridan  School  District  No.  5,  Madison  County,  Mont. 
— Bond  Sale.— On  June  1  the  $7,000  5i  school  bonds  described 
in  V.  78,  p.  1980,  were  sold  to  the  Union  Bank  &  Trust  Co., 
Helena,  for  $7,030. 

Silver  Creek,  Miss.— Bonds  Authorized.— The  issuance  of 
$2,500  6%  school- building  bonds  has  been  authorized.  The 
bonds  to  be  issued  will,  it  is  stated,  be  supplemented  by  pri- 
vate subscriptions,  tnue  enabling  a  building  to  be  erected 
costing  about  $8,500  or  $4,000.  This  town  was  recently 
chartered.  Capt.  J.  J.  Danson  is  Mayor  and  R.  L.  Longino 
is  Treasurer. 

Sloan  (Iowa)  Independent  School  District. — Bonds  Voted. 
— This  district  last  month,  by  a  vote  of  43  to  8,  authorized 
the  issuance  of  $1,500  school  bonds. 

Sonora,  Tuolumne  County,  CaI.— Bonds  Voted.—  This  city, 
it  is  stated,  has  voted  to  issue  $50,000  street,  sewer  and  fire- 
department  bonds. 

Sterling  Township,  Whiteside  County,  III.—  Bond  8ale.— 
On  June  7  the  $86,500  4*  bridge  bonds  described  in  V.  78,  p. 
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HUDSON  COUNTY,  N.  J., 

GOLD    BONDS. 

By  virtue  of  three  separate  resolutions  of  the 
Board  of, Chosen  Freeholders  of  the  County  of  Hud- 
son, N.  J.,  passed  at  a  meeting  held  on  Thursday, 
June  2,  1904,  sealed  bids  and  proposals  will  be  re- 
ceived and  opened  at  a  meeting  of  said  Board,  to  be 
held  in  the  Court  House,  Jersey  City,  N.  J.,  on 

MONDAY,   JUNE    -20th,    1904, 
at  4  o'clock,  P.  M., 

for  the  sale  of  bonds  for  the  following  improve- 
ments, viz.: 

(1)  $155,000  for  the  share  of  the  County  of  Hud- 
son in  the  erection  of  a  bridge  over  the  Hack- 
ensack  River  on  the  Newark  PJankroad,  to  be 
Issued  under  Cbaoter  6,  of  the  Laws  of  1903, 
page  17,  approved  February  26, 1903. 

(2)  $46,000  for  the  building  of  a  bridge  on  Arling- 
ton Avenue  over  the  tracks  of  the  Newark  & 
New  York  Railroad,  to  be  issued  under  Chapter 
41,  of  the  Laws  of  1900,  page  66,  approved 
March  16. 1900. 

(8)  $150,000  for  the  improvement  of  the  Paterson 
Plankroad,  from  the  rise  of  the  hill  at  Secaucus 
to  the  bridge  across  the  Hackensack  River,  to 
be  issued  under  Chapter  51,  of  the  Laws  of  1900, 
page ,  91,  approved  March  20,  1900,  and  the 
amendment  thereof.  Chapter  26,  of  the  Laws  of 
1902,  page  47,  approved  March  20. 1902. 

All  of  the  above  issues  to  bear  interest  at  (4)  four 
per  cent  per  annum,  payable  semi-annually  ;  to  bear 
date  the  flrnt  day  of  July,  1904,  each  of  said 
Issues  to  be  in  one  or  more  register  cd  bondn  of 
the  County  of  Hudson,  and  to  be  sold  for  not  less 
than  par  and  accrued  interest. 

The  $155,000  and  $46,000  of  bonds  to  run  twenty 
years  from  date;  the  $150,000  of  bonds  to  run  ten 
years  from  date. 

Each  bid  must  be  accompanied  by  a  hank  or 
certlilrd  check  upon  some  National  Rank  or 
Trust  Company,  to  the  order  of  Stephen  M. 
Egan,  I  ounty  Collector,  or  cash  in  the  follow- 
ing amounts: 

(1)  On  the  bid  for  the  $155,000  issue  of  bonds,  the 
amount  is  $5/  00. 

(2)  On  the  bid  for  the  $150,000  Issue  of  bonds,  the 
amount  is  $0,000. 

(3)  On  the  bid  for  the  $46,000  issue  of  bonds,  the 
amount  Is  $3,000. 

Each  proposal  or  bid  must  be  enclosed  in  a  seal  r  d 
envelope,  endorsed  "  Proposals  for  Bonds,"  and  to 
be  accompanied  by  the  bank  or  certified  check  or 
cash,  as  aforesaid. 

Bidders  may  bid  for  the  whole  or  any  part  of  each 
Issue  thereof. 

The  Board  reserves  the  right  to  reject  any  or  all 
bids  if  it  deems  It  for  the  best  interests  of  the  County 
bo  to  do. 

JOHN  P.  EGAN, 

Clerk. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &   Co. 

BANKERS, 

95    Milk    Street, 
BOSTON. 


NEW  LOANS. 

$150,000 

Town  of  West  Hoboken 

SCHOOL    BONDS. 

Sealed  proposals  will  be  received  by  the  Town 
Council  of  the  Town  of  West  Hoboken  at  the  Coun- 
cil Chamber  in  the  Town  Hall,  corner  of  Clinton 
Avenue  and  Charles  Street,  on  WEDVESDAT 
EVENING.tJUNE  TWENTY-NINTH,  NINETEEN 
HUNDRED  AND  FOUlt.  at  eight  o'clock,  for  the 
purchase  of  aa  issue  of  one  hundred  and  fifty  thou- 
sand dollars  of  the  bonds  of  said  town,  to  be  issued 
in  its  corporate  name,  under  the  provisions  of  the 
Act  of  the  Legislature  of  New  Jersey  entitled  "An 
Act  to  establish  atboroughand  efficient  system  of 
free  public  schools  and  to  provide  for  the  matnte 
nance,  support  and  management  thereof."  approved 
October  19,1903,  and  the  Acts  supplementary  tberteto 
and  amendatory  thereof,  For  the  purpose  of  raising 
money  for  the  purchase  of  lands  for  school  purposes 
and  for  erecting  aud  furnishing  school  nouses.  The 
bonds  to  be  issued  will  be  of  the  denominations  of 
one  thousand  dollars  each  (that  is  to  say  one  hun- 
dred and  fifty  bonds  of  one  thousand  dollars  each) 
and  will  bear  interest  at  the  rate  of  four  per  cent 
per  annum,  payable  semi-annually,  shall  bear  date 
as  of  the  first  day  of  August,  one  thousand  nine 
hundred  atid  four,  and  be  payable  so  and  in  such 
manner  that  three  thousand  dollar*  of  the  issue 
(that  Is  to  say,  three  bonds  of  one  thousand  dollars 
each)  shall  mature  annually  ;  the  purchase  price  to 
be  paid  and  the  bonds  delivered  on  the  first  day  of 
August,  one  thousand  nine  hundred  and  four,  at  the 
office  of  the  Town  Treasurer. 

Each  proposal  must  be  accompanied  by  a  deposit 
of  three  tbausand  dollars  in  cash  or  by  a  draft  or 
check  for  that  amount,  payable  to  the  order  of  the 
Town  Treasurer,  and  certified  by  some  responsible 
bank  or  trust  company;  the  deposits  of  the  unsuc- 
cessful bidders  shall  be  returned  Immediately  after 
the  award  of  the  bonds  Is  made:  the  deposit  of  the 
successful  bidder  will  be  retained  and  .applied  as  a 
payment  on  account  of  the  purchase  price  or  in  case 
of  his  failure  to  take  the  bonds  at  the  appointed 
time  will  be  retained  br  the  Town  Council  and  be 
applied  to  any  deficiency  of  price  that  may  arise 
in  case  the  Town  Council  shall  be  obliged  to  sell  or 
award  said  Issue  of  bonds  to  any  other  person,  and 
will  be  applied  also  to  any  cost  or  expense  Incurred 
in  re-advertising. 

No  conditional  bids  will  be  reoeived,  and  the  Town 
Council  reserves  the  right  to  reject  any  and  all  bids 
If  deemed  for  the  Interest  of  the  town  so  to  do. 

By  order  of  the  Council. 

JOHN  P.  MCMAHON. 

Town  Clerk. 


Rudolph  Kleyboltefc  Co. 

BANKERS, 

DEALERS   IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Deposits. 


NEW    LOANS. 

#1  10,000 

The  City  of  Mount  Vernon, 
Westchester  Co.,  N.  T., 

REFUNDING    BONDS. 

The  Common  Council  will,  at  the  Lucas  Building, 
Depot  Place,  in  the  City  of  Mount  Vernon,  on  the 
27th  DAY  OF  JUNE.  1904,  at  8  P.  M..  receive 
sealed  proposals  for  the  purchase  of  one  hundred 
and  ten  (110)  Refunding  Bonds  of  said  City  of 
Mount  Vernon,  numbered  consecutively  as  is»ued 
from  one  (1)  to  one  hundred  and  ten  ( 1  id),  both  In- 
clusive, and  the  said  one  hundred  and  ten  (110) 
bonds  will  be  sold  to  the  highest  bidder  at  a  public 
sale  to  be  held  at  said  time  and  place. 

These  are  a  series  of  bonds  which  are  authorized 
to  be  Issued  under  and  pursuant  <o  Chapter  349  of 
the  Laws  of  1904.    Kach  bond  will  be  for  the  princi- 
pal sum  of  One  Thousand  ($1.00u)  Dollars,  and  will 
bear  interest  at  the  rate  of  four  per  cent  per  annum, 
payable  semi-annually   at  the  ottice   of    the  City 
Treasurer  of  the  City  of  Mount  Vernon.    They  will 
be  dated  July  1st,  1904,  and  be  payable  as  follows : 
S2o,000on  the  1st  day  of  July.  1914. 
$20,000  on  the  1st  day  of  July.  1915. 
$i0,000on  the  1st  day  of  July.  191d 
120,000  on  the  1st  day  of  July,  1917. 
J30.000  on  the  1st  day  of  July.  1918. 

The  bonds  will  be  delivered  to  the  purchaser  on  or 
before  the  16th  day  of  July.  1904. 

Each  bid  for  the  said  Kef u ruling  Bonds  must  be 
accompanied  by  a  certified  check  for  Twn  Thousand 
($',000)  Dollars  as  an  evidence  of  good  faith. 

That  said  Common  Council  will  at  said  time  open 
such  proposals  as  may  be  received  and  reserves 
the  right  to  accept  the  bid  or  bids  which  it  deems 
to  the  best  interest  of  the  city  and  to  reject  all  of 
said  proposals. 

By  statute  the  bonds  cannot  be  sold  for  less  than 
par  and  accrued  Interest. 

This  notice  i»  published  pursuant  to  a  resolution 
of  the  Common  Council  of  the  City  of  Mount  Ver- 
non ordering  the  same  and  bearing  date  the  7th  day 
of  June,  r.'  >4. 


W.  REYNOLDS. 
City  Clerk. 


EDWARD  F. 


BRUSH, 
Mayor. 


MacDonalcL,  MoGoy  <fc  Co., 

MUNICIPAL    AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

Blodgct,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

30  NASSAU   STREET,  NSW  YORK. 

STATE.  CITT  k  RAILROAD  BONDS. 
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2848.  were  awarded  to  N. 
100  •  678  and  acorued  Interest. 


N.  W.  Halsey  A  Co.,  Chic 138.747  47 

K.  H.  Rollins*  Song    Chic...   36.700  75 
B.  Kleybolte*  Co.,  Cincln...  Sb,537  00 


W.  Halsey  &  Co.,  Chicago,  at 
Following  are  the  bids 


N.W.  Harris  *  Co.,  Chicago.  .*86,529  00 
Trowbridge  *  Nl  ver  Co..Chlc.  88,150  08 
S.  A.  Kean.  Chicago 36,2*260 


Spokane  County  (Wash.)  School  District  No.  25.— Bond 
Sale.—  On  May  20  $3,000  6$  building  bonds  were  awarded  to 
the  Spokane  &  Eastern  Trust  Co.  of  Spokane  at  par.  Denomi- 
nation, $500.  Date,  Jane  1,  1904.  Interest  annually  in  June. 

Sprit gfl eld,  Mass.— Temporary  Loan.— This  city  recently 
borrowed  $200,000  from  Blake  Bros.  &  Co.  of  Boston  at  3 -\Q% 
discount.  Notes  are  dated  June  7,  1904,  and  mature  Nov.  10, 
1904. 

Springfield,  Ohio.— Bond  Sale,— On  June  14  the  $6,000  4% 
city-prison  bonds  described  in  V.  78,  p.  1926,  were  awarded 
to  the  Springfield  Savings  Bank  at  100*50  and  interest.  Jack- 
son &  Curtis  of  Boston  offered  a  premium  of  $29  52. 

Snmmlt  County  (P.  O.  Akron),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  10  a,  m.,  Jaly  1,  bv  the 
Board  of  County  Commissioners— M.  D.  Bnckman,  Clerk— 
for  $2,160  5i  coupon  bonds.  Date,  day  of  sale.  Interest  an- 
nually on  July  1.  Maturity,  one  bond  of  $700  July  1,  1905; 
one  bond  of  $700  July  1,  1906,  and  one  bond  of  $760  July  1, 
1907.    Purchaser  must  furnish  blank  bonds  free  of  charge. 

Tacoma  School  District  No.  10,  Pierce  County,  Wash.— 
Bond  Sale.—  On  June  10  the  $200,000  school  bonds  described 
in  V.  78,  p.  1980,  were  awarded  to  Kleybolte  &  Co.  of  Cin- 
cinnati at  a  premium  of  $6  and  interest  for  4%  per  cents. 
Other  bidders  were  E.  H.  Rollins  &  Sons,  Chicago;  Fidelity 
Trust  Co.,  Tacoma;  State  of  Washington;  W.  J.  Hayes  & 
Sons,  Clevefand,  and  four  other  companies.  S.  A.  Kean  of 
Chicago  submitted  a  bid,  but  it  was  received  too  late  for 
consideration. 

Taylor  School  District,  Pa.— Bond  Election  Proposed.— 
A  resolution  was  recently  adopted  by  the  School  Board  pro- 
viding for  the  submission  to  a  vote  of  the  people  the 
question  of  issuing  $40,000  high-sohool  bonds. 

Tifton,  6a. — Bonds  Proposed.— This  town  has  under  con- 
sideration the  issuance  of  $20,000  school-building  and  $30,000 
water  and  sewer  bonds. 

Tilden  (Neb.)  School  District  No.  80. -Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  June  25,  by  E.  E.  Crue, 
Director,  for  the  $6,000  5%  coupon  school  bonds  mentioned  in 


last  week's  Chronicle.  Date,  July  1,  1904.  Denomination, 
$1 ,200.  Interest,  annually  at  Nebraska  fiscal  agency  in  New 
York  City.  Maturity,  one  bond  yearly  on  July  1  from  1906 
to  1910,  inclusive.  Certified  check  for  2%  of  bid,  payable  to 
C.  A.  Smith,  Treasurer,  required.  Authority  for  issue,  Leg- 
islative Act  of  1899.  The  district  has  no  debt  at  present. 
Assessed  valuation,  $95,000. 

Toledo,  Ohio.— Bonds  Authorized.— The  City  Council  on 
June  6  passed  an  ordinance  providing  for  the  issuance  of 
$3,745  68  4%  coupon  sewer  construction  bonds.  Date,  June  8, 
1904.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer.  Maturity,  not  to  exceed  $1,945  68  in  any  one  year 
between  1905  and  1906,  inclusive. 

Topeka,  Kan.— Bond  Offering.— Proposals  will  be  received 
until  5  p.  M.,  July  2,  by  J.  H.  Squires,  City  Clerk,  for  $40,000 
b%  general  improvement  bonds. 

Traverse  City,  Mich.— Proposed  Election.— The  City 
Council  on  June  6  decided  to  hold  a  special  election  to  vote 
on  the  question  of  issuing  $20,000  water  bonds. 

Trenton,  Micb.— Bonds  Authorized. —The  Village  Council 
recently  authorized  the  issuanoe  of  $3,007  judgment  bonds. 

Troup  County  (P.  O.  La  Grange),  6a.— Bond  Election.— 
An  election  will  be  held  in  this  county  July  16  to  vote  on  the 
question  of  issuing  $50,000  4%  court-house  bonds.  Denomina- 
tion, $1,000.  Date,  Sept.  1,  1904.  Interest  annually  on  Jan- 
uary 1.  Maturity,  $12,000  Jan.  1,  1910;  $12,000  Jan.  1,  1915; 
$12,000  Jan.  1,  1920,  and  $14,000  Jan.  1,  1925.  These  bonds, 
as  we  mentioned  in  V.  78,  p.  2032,  were  to  be  sold  on  May  16, 
but  the  offering  was  withdrawn.  The  cause  was  that  the 
bonds  were  not  validated  by  the  Judge  of  the  Superior  Court 
(such  validation  being  required  by  law) ,  for  the  reason  that 
the  notice  of  the  election  had  not  been  advertised  30  days 
prior  to  the  election,  but  only  26  days,  it  having  been  inserted 
four  times  in  a  we*kly  newspaper. 

Twin  Valley,  Minn.—  Bond  Offering.— Proposals  will  be 
received  until  8  p.  m.,  July  5,  by  A.  Anderson,  Village  Re- 
corder, for  $8,000  %%  15-year  water  and  light  bonds.  Date  of 
bonds  not  yet  decided  upon.  Denomination,  $500.  Interest 
annually  in  May.  Authority,  General  Laws  of  1908,  Chapter 
200,  etc. 

Washington  County,  N.  T.— Note  Sale.— On  June  14  the 
two  issues  of  5%  notes,  aggregating  $80,000,  described  in  V. 


NEW  LOANS. 


#1,000,000 

CITY  0FHARTF0RD,  Cone. 

Connecticut  River  Bridge  Bonds. 

Sealed  proposals  will  be  received  by  the  City 
Treasurer,  at  his  office  In  the  City  of  Hartford, until 
WEDNESDAY.  THB  29TH  DAY  OF  JUNE,  1904,  at 
%  o'clock  P.  M.,  for  the  purchase  of  the  whole  or  any 
part  of  the  above-named  bonds,  amounting  to  one 
million  dollars  (*1,000,000),  to  be  Issued  Aug.  1,  190), 
and  maturing  July  1, 1954  with  Interest  at  three  and 
one-half  per  cent  (3H%)  per  annum,  payable  semi 
annually  (January  and  July).  Principal  and  interest 
payable  In  gold  coin  of  the  United  States,  of  the 
present  standard  of  weight  and  fineness. 

These  bonds  are  authorized  by  the  Legislature  of 
the  State  of  Connecticut,  and  by  the  Court  of 
Common  Council  of  the  City  of  Hartford,  and  are 
for  the  purpose  of  providing  funds  for  the  building 
of  a  bridge  across  the  Connecticut  River  at  Hart- 
ford, and  the  approaches  thereto. 

These  bonds  will  be  Issued  as  coupon  bonds  of 
$1,000  eaoh,  and  reenterable  at  the  option  of  the 
holder,  both  as  to  principal  and  interest,  by  sur- 
render of  unpaid  coupons  and  registration  endorsed 
on  bond. 

Payments  in  full  to  be  made  by  certified  checks 
and  bonds  to  be  delivered  Aug.  1.  1904,  at  the  City 
Treasurer's  office,  or  In  case  the  bonds  are  not  ready 
for  delivery  at  such  time,  temporary  receipts  will 
be  issued. 

The  right  ii  reserved  by  the  Mayor  and  Treasurer, 
acting  Jointly,  to  reject  any  or  all  bids.  Bids  less 
than  par  will  not  be  considered. 

Proposals  muBt  be  accompanied  by  certified  check, 
payable  to  the  order  of  the  City  Treasurer,  for  2  per 
cent  of  the  par  value  of  the  bonds  bid  for,  as  a 
guaranty  of  good  faith.  On  acceptance  of  bid  or 
bids,  all  checks  so  deposited  will  be  returned  to  the 
depositors,  except  those  of  the  successful  bidden, 
which  will  be  held,  considered  and  accepted  as  part 
payment  for  the  bonds  as  awarded  or  sold. 

CIIAS.  II.  si.OCUM, 

City  Treasurer, 

I  fartford.  Conn..  June  15. 1904. 


BONDS, 


T.  B.  POTTER, 

MUNICIPAL  and 
CORPORATION 

172  Washington  Street, 
CHICAGO,         .        .        .         ILL.8 

LIST    ON    APPLICATION. 


NEW  LOANS. 

Borough  of  Swissvale,  Pa., 

$15,000  Sewer  Bonds. 
$35,000  Street  Improvement  Bonds. 

The  Finance  Committee  of  the  Borough  of  Swiss- 
vale,  Pennsylvania,  will  receive  sealed  bids  up  to 
and  including  JUNE  30TH,  1804,  for  the  sale  of 
Fifteen  Thousand  ($15,000)  Sewer  Bonds  and  also 
for  the  sale  of  Thirty-five  Thousand  ($36,000)  Street 
Improvement  Bonds.  Bidders  may  bid  for  both  or 
for  either  bonds.  These  bonds  are  authorized  by 
law  as  follows:  the  Sewer  Bonds  by  proceedings  in 
the  Quarter  Sessions  Court  of  Allegheny  County, 
Pennsylvania,  bonded  indebtedness  No.  9,  December 
Sessions  1901,  and  the  Street  Improvement  Bonos, 
same  court,  etc.,  at  No.  10  March  Sessions  1902.  Both 
bonds  bear  interest  at  the  rate  of  four  (4)  per  cent 
per  annum,  payable  and  calculated  in  semi-annual 
coupons,  bonds  maturing  at  the  usual  times  and 
years— purchasers  to  pay  taxes.  If  any,  on  the  bonds. 
The  total  Issued  bonded  indebtedness,  lncludirg  the 
above  proposed  bonds,  will  be  $116,0  0,  or  2-3869  per 
cantum  of  the  present  taxable  valuation  of  property 
in  the  Borough  of  Swissvale,  which  is  $4,859,805.  The 
old  valuation  at  time  of  authorization  of  the  above 
bonds  was  $2,877,215. 

No  bid  for  less  than  par  can  be  received.    Bids  to 
be  marked  ''Proposals  for  Bonds"  and  addressed  to 
Robt.  K.  Keuo,  Chairman  Pinance  Committee,  Swiss 
vale,  Pa 

ROBERT  E.  RENO. 
Chairman  hi  nance  Committee. 

JAS.  G.  HAYS.  Borough  Solicitor. 

432  D.amond  Street,  Pittsburgh,  Pa. 


FARS0N.  LEACH  &  00.. 

Public  Securities, 

CHICAGO.         NEW  YORK..  BOSTON 

PHILADELPHIA. 


Established  ISSJS. 


H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY,  COUNTY  BONDS. 

AND  TOWNSHIP    =-^J   "^w" 


INVESTMENTS. 
R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK. 


MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL,  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 

NEW    YORK    CITY 

3&<*>    GOLD 
TAX-EXEMPT  BONDS. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 


MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS. 

BOSTON. 

DenTer.       Chicago.       San  Francisco. 


F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 
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78,  p.  2404,  were  awarded  to  the  Cambridge  Valley  National 
Bank  of  Cambridge,  N.  Y.,  at  par.  There  were  no  other 
bidders. 

Wellston,  Ohio. — Bond  Sales.— On  June  9  this  city  sold 
|5,500  5%  fire-department  bonds  to  the  Security  8avings  Bank 
&  Trust  Co.  of  Toledo  at  104-909.  Maturity,  |500  yearly  on 
July  1  from  1906  to  1916,  inclusive. 

On  the  same  date  the  city  sold  |3,500  5g  city-building-re- 
pair bonds  to  the  Western  German  Bank,  Cincinnati,  at 
103'85.  Maturity,  $500  yearly  on  July  1  from  19«.6  to  1912, 
inclusive. 

Bonds  of  both  issues  are  dated  July  1,  1904.  Denomina- 
tion, $500.     Interest,  semi-annual. 

Wellston  (Ohio)  School  District.— Bond  Sale.— On  M*v  24 
the  $20,000  4}£t  school-house  bonds  described  in  V.  78.  p. 
1926,  were  awarded  to  the  Union  Savings  Bank  &  Trust  Co., 
Cincinnati,  at  103  29. 

West  Covington,  Ky.— Bond  Sale.— On  June  9  the  $12,800 
4%$  5-year  street  and  sewer-improvem°nt  bonds  deecribed  in 
V.  78,  p.  2038,  were  awarded  to  W.  R.  Todd  &  Co.,  Cincin- 
nati, at  101*649  and  accrued  interest.  Following  are  the  bids: 


W.  a.  ToddACcClncin $13,01100  I 

Well,  Roth  A  Co..  Cincinnati.  12,910  00  ] 


Seaiongood  &  Mayer,  Cincln.*  12,825  00 


All  bids  include  accrued  interest. 

West  New  York  (N.  J.)  School  District.—  Bond  Sale.— 
This  district  has  sold  the  $50,000  5%  coupon  school  bonds  de- 
scribed in  V.  78,  p.  2850,  to  O'Connor  &  Kahler,  New  York. 

Westwood,  N.  3.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  m.,  June  22,  by  tbe  Mayor  and  Council,  for 
$20,000  4%  coupon  macadam  bonds.  Denominations,  $600 
and  $1,000.  D^te,  Aug.  1,  1904.  Interest  semi-annually  ;at 
tte  Hackensack  Trust  Co.,  Hickensack,  N.  j.  Maturity, 
$600  yearly  on  February  1  from  1906  to  1915,  inclusive,  and 
$1,000  yearly  on  February  1  from  1916  to  1929,  inclusive. 
Cash  or  a  certified  check  for  $500  on  a  national  bank  is  re- 
quired.   Warren  H,  Stagg  is  Borough  Clerk. 

Wicomico  County,  Md.— Bond  Sate.—Oa  May  31  the  $20,000 
A.%  high- school  building  bonds  deecribed  in  V.  78,  p.  1981, 
were  awarded  to  Hambleton  &  Co.,  Baltimore,  at  100*025. 

Woodbnry,  N.  J. — Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  M  ,  June  21,  by  Ernest  Redfield,  Collector 
and  Treasurer,  for  $20,000  i.%  registered  street-improvement 


bonds.  Date,  July  1,  1904.  Denomination,  $500.  Interest, 
semi-annual.  Maturity,  July  1,  19.4.  Authority,  Aot  of 
State  Legislature  approved  June  13,  1898,  and  the  supple- 
ments thereto  approved  March  23,  1899,  and  March  20,  1901. 
The  successful  bidder  must  pay  accrued  interest  and  the  ex- 
pense of  printing  the  bonds. 

Wooster,  Ohio.— Bond  Sale.— On  June  11  tbe  $60,0C0  H 
coupon  refunding  nonds  described  in  V.  78,  p.  2350,  were 
awarded  to  H.  C.  Speer  &  Co.  of  Chicago  at  100-208.  W.  R. 
Todd  &  Co.  of  Cincinnati  bid  $60,025. 

Worcester,  Mass— Bmd  Sale.— We  are  advised  that  the 
$31,000  3}^*  10-year  street-paving  bonds  mentioned  in  last 
week's  Chronicle,  p.  2405,  have  been  awarded  to  Fiek  & 
RabinsoD,  New  York  City,  on  a  3'43$  basis. 

Wyandotte  County  (P.O.  Kansas  City),  Kan.— De/crip 
tion  of  Bonds. — The  $165,000  bridge  bonds  which  we  stated 
last  week  had  been  sold  to  the  Merchants'  Bank  and  the 
Wyandotte  State  Bank  of  Kansas  City,  Kan.,  carry  \%%  in- 
terest, payable  semi-annually  January  and  July.  Bonds  are 
dated  July  1,  1904,  and  mature  in  from  20  to  30  years.  De- 
nomination, $1,000.  The  bonds  were  awarded  on  June  2  and 
the  price  paid  was  par. 

Xenia,  Ohio.— Bond  Sate. -On  June  14  the  $45,000  4* 
lateral-sewer  bonds  deecribed  in  V.  78.  p.  2083,  were  awarded 
to  S.  Kuhn  &  Sons,  Cincinnati,  at  100'875  and  interest.  Fol- 
lowing are  the  bids: 

S.  Kuhn  St  Sana.  Cincinnati,  par,  1108  75  premium  and  interest. 
W.  B.  Hares  &  Sons,  Cleveland,  par  less  (400  for  attorney  fees  and  blank 
bonds. 
Seasongood  &  Mayer,  Cincinnati,  par  if  agreed  on  expenses. 
Well.  Hotb  &  Co.,  Cincinnati,  par,  960  premium  aod  inierest. 
Farson,  Leach  &  Co.,  Chicago,  par  less  MOO  for  expenses. 

Yonkers,  N.  Y.— Bond  Offering.—  Proposals  will  be  received 
until  7:30  p  m  ,  June  21,  by  the  Board  of  Water  Commis- 
sioners, A.  W.  Kingsbury,  Clerk,  for  $50,000  4#  registered 
water  bonds.  Bonds  will  be  in  denomination  to  suit  pur- 
chaser. Date,  May  15,  1904.  Interest  semi-annually  in 
April  and  October.  Maturity,  April  1,  1924.  A  certified 
check  for  $1,000,  made  payable  to  Wm.  H.  Doty,  Treasurer 
of  the  Board  of  Water  Commissioners,  is  required.  Author- 
ity, Chapter  580,  Laws  of  1900.  Bonded  debt,  including  this 
issue,  $4,052,508.  Sinking  fund  June  15,  1904,  $832,215  19. 
Assessed  valuation  1908,  $43,464,360. 


INVESTMENTS. 


BOND    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  4%  to  5%%. 


Printed  lists  and  prices  upon 
application. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

INVESTMENT  BONDS. 


SEND    FOR    LI8T. 


DENISON,  PRIOR  &  OO. 

CLEVELAND.  ROHTOM. 


BONDS 


AiND    STOCK 
CERTIFICATES 

Handsomely  engraved,  or  In  cheaper  style 

(not  cheap  looking)  partly   printed  from 

type.     Send   for  samples  and  estimates. 

100  Certificates  *3  to  $25.  Seal  Press  $1  50.   Quick  WorK 

Albert   B.    King    &   Co., 

Engravers  and  Lithuyraphers, 
105  William  Street  New  York  City 

Atlantic  Mutual  Insurance  Company  Sorts 
•f  All  Years  Bought  and  Sold. 


JOHN  M.  GILLESPIE, 

Boom  No.  518  Atlantic  Building, 
49-51  Wall  Street,  NEW  YOBS. 


INSURANCE. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1904. 
The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the  31st  of  December,  jqoj  ; 


Premiums  on  Marine  Risks  from  let  January,  1903,  to  31st  December,  1903. 
Premiums  on  Policies  not  marked  off  1st  January,  1903 


$3,174,147  73 
800,368  56 


Total  Marine  Premiums $3,974,516  29 


Premiums  marked  off  from  1st  January,  1903,  to  31st  Deoember,  1903 $3,250,364  45 

Interest  received  during  the  year $336,185  20  

Rent  "  "  "         less  Taxes 111,923  77       $448,108  97 


Losses  paid  during  the  year  which  were  estimated 

in  1902  and  previous  years $322,490  79 

Losses  occurred,  estimated  and  paid  in  1903 1,065,141  83 

Less  Salvages „ $146,587  55 

Reinsurances 64,028  75 


$1,387,632  62 
210,616  30 

$1,177.016  32 


Returns  of  Premiums  and  Expenses,  $467,841  97 

The  Companv  has  the  following  Assets,  viz.: 

United  States  and  otatoof  New  York  Btook;  City,  Bank  and  other  Securities $5,170,084  OO 

Special  deposltb  in  Banks  and  Trust  Companies 1,612,252  53 

Keal  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    $3,789,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     3,864,000  00 

Premium  Notes  and  Bill  Receivable 1,107,221  88 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 182,001  68 

ash  In  Bank 89,461  72 

Amount $12,025,021  81 

Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
jereof ,  or  their  legal  representatives,  on  and  after  Tuesday ,tha  second  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1 898  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  lega.  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31wt  December,  1903,  for  which,  upon  application,  certificates  will  be  issued 
on  and  alter  Tuesday,  the  thiid  of  May  next.       By  order  of  the  Board, 

G.  STANTON  FLOYD-JONES,  Secretary. 


SCSTAV  AMSTNCK, 
FRANCIS   M.  BACUS, 
JOHN  N.  BKACH. 
WILLIAM   B.  BOULTON 
rUKNON  H.  BROWN 
'VALDRON  P.  BROWN. 
JOSEPH  H.  (HAI'MAN, 
GEORGE  <\  CLARK. 
;X>KNELIUS  EI,DERT. 
TWALD  FLEITMAN'N, 


TRUSTEES. 

HERBERT  L.  GRIGGS. 
(  l.KMK.ST  A.  G1USCOM, 
ANSON  \V.  HAKI), 
MORRIS  K.  JB8UP. 
LEWIS  CASS  LEDVARD, 
FRANCIS  II.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.   LOVKLL, 
GEORGE   II.  MACY. 
C1IARLE9  H.  MARSHALL, 
W.  H.  II.  MOORE, 

A.  A.  RAVEN,  President. 
F.  A  PARSONS,  Tiee-Pres't. 
CORNELIUS  ELDERT,  2d  Viee-PrufU 
THEO.  P.  JOHNSON,  3d  Tiee-Pres't. 


LEVI  P.  MORTON, 
HENRY  PARISH, 
FREDERIC    A.    PARSONS 
DALLAS  B.  PRATT, 
GEORGE    W.    QUINTARD. 
A.  A.  RAVEN. 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON. 
GUSTAV  H.  SCHWAB, 
WILLIAM    C.  STUKGK8. 
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&cc0trotatits. 


Wilkinson,  Reckitt, 

Williams  &  Co., 
Certified  Public  Accountants, 

(Illinois) 
MARQUETTE    BUILDING, 


CHICAGO. 


S3    Broadway, 
NEW  YORK. 


Stephen  GIrard  Bids., 

PHILADELPHIA. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY, 

Certified   Public   Accountants, 

(Pennsylvania) 

Stephen   GIrard   Building, 
PHILADELPHIA. 

Broad  Exchange  Blilg.,     Fidelity  Building, 
NEW  YORK.  -  BALTIMORE. 

HASKINS  &  SELLS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

30  Broad  Street,  New  York. 
30  Coleman  Street,  London,  E.  C. 

Cable  Address,  "HASKSELLS." 
Chicago.     Cleveland.     St.  Louis.     Pittsburgh. 

Itanof  W.  F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

128  Broadway,  New  York. 

Examinations  of  Financial  Conditions  and  Earnings. 

Reports  and  Adjustments  for  Consolidations 

and  Reorganizations. 

Investigations  mi  •>  Audits  of  Banking  and 

Stock  Brokerage  House*. 

Pogson,  Peloubet  &  Co* 

PUBLIC  ACCOUNTANTS. 

NEW  YORK,  42  Broadway. 

CHICAGO,  Marquette  Building. 

ST.  LOUIS,  Chemical  Building. 
BUTTE,  Hennessy  Building. 

WM.  FRANKLIN    HALL 
Accountant, 

BOSTON,  MASS. 


Exchange  Building 

S3  8tate  Street 
Books  audited.    Examinations  and  investlg* 
Uons  conducted  with  the  utmost 
care  and  efficiency. 

JAMES  PARK  &  00., 

CERTIFIED     PUBLIC     ACCOUNTANTS, 

i-Z  Broadway,  New  York. 

238   I. a  Salle  Street.    Chicago. 

ALFRED   ROSE, 

[Late  N.  Y.  Managor  of  the  Audit  Co.  of   N.  Y.] 
CERTIFIED  PUBLIC  ACCOUNTANT. 

5o  PINE  STREET,  NEW  YORK. 

Tel.  4261  John. 

1850.  1904. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 


John  P.  Munn,  M.D.,  President. 

Finance  Committee: 

JAMES  B.  PLUM Leather 

CLARENCE  H.  KELSEY,Pr.Tlt.Uuar.&Tr.Oo. 
WILLIAM  H.  PORTER,  Pres.  Chem.  Nat.  Bank 


Active  and  successful  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  well- 
established  and  progressive  Company,  thereby 
securing  for  themselves  not  only  an  immediate 
return  for  their  work,  but  also  an  Increasing 
annual  Income  commensurate  with  their 
success,  are  Invited  to  communicate  w  th 
RICHARD  E.  COOHKAN,  3d  Vice-President, 
at  the  Company's  Offloe,  277  Broadway,  New 
York  City. 

Assets,  over  $8,760,000. 
Paid  to  Policyholders  in  1903,   $1,060,966  70 


Jftrxaucial. 


The  American  Mfg.  Co. 

MANILA  8I8AL  AND  JUTE 

CORDAGE. 

65    Wall    Street,    New     York. 


WHITING'S    PAPERS. 


For  Business  Correspondence, 

Whether  for  letter  written  with  your  own  hand,  or 
bylthe  typewriter,  are  UNEQUALED.  Their  quality 
Is  assured  and  they  have  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLYOHE,  MASS. 

New  York.        Philadelphia.       Chicago. 


READY  JULY  15. 
HAND-BOOK 

OF 

Railroad  Securities. 

(Issued  Semi- Annually  by  the  Publishers  of  the 
Commercial  <fe  Financial  Chkoniclb.  ) 


JULY    EDITION. 


CONTENTS: 
Railroad  Securities.— Statement  showing 
outstanding  Stocks  and  Bonds  and  also  the 
Income  for  a  series  of  years  past,  as  well  as 
the  amount  applicable  to  Interest  charges,  or 
Railroads  whose  securities  are  commonly 
sold  In  the  markets  of  New  York,  Boston, 
Philadelphia  and  Baltimore. 

Highest  and  Lowest  Prices— 

NEW  YORK— Rallroatt  and  Miscellaneous 
Bonds  and  Stocks.  Monthly  for  1903  and 
to  July  1, 1904. 

PHILADELPHIA  —  Railroad  and  Miscel- 
laneous Bonds  and  Stooks.  Monthly  for 
year  ending  June  30, 1904. 

BOSTON— Railroad  and  Miscellaneous  Bonds 
and  Stooks.  Monthly  for  year  ending 
June  30, 1904. 

Yearly  Range  of  Prices— Yearly  Range 
of  Aotive  Stooks  made  in  the  years  1898, 
1899,  1900,  1901,  1902,  1903,  and  to  July  1, 
1904. 

Dividends.— Dividends  on  Railroad  Stooks 
sold  at  the  Exchanges  In  New  York,  Bos- 
ton, Philadelphia  and  Baltimore,  paid  dur- 
ing each  of  the  years  1897  to  1903,  in- 
clusive. 
Dividends  on  Leading  Industrial  Stooks  dur- 
ing eaoh  of  the  years  1897  to  1903,  In- 
clusive. 


TERMS  i 
Price  of  Single  Copies,       -       -       $1  OO 
To  Subscribers  of  the  Chronicle,        7  4 

To  Bankers  and  Brokers  In  quantities,  with  their 
oards  lettered  in  gilt  on  the  cover,  at  special  rates. 


BOWLING    GREEN 
TRUST    CO., 

26   BROADWAY,   NEW   YORK. 
Capital,  $2,500,000  Snrplug,$2,500,OO0 

OFFICERS! 

EDWIN  GOULD President 

WILLIAM  H.TAYLOR. ...1st  Vlce-Pres. 

t  HAS.  P.  ARMSTRONG 2d  Vlce-Pres. 

JOHN  A.  HILTON,  3d  Vlce-Pres.  &  Treas. 
WILLIAM  M.  LAWS Secretary 

DIRECTORS: 

Charles  P.  Armstrong,  Myron  T.  Herrlck, 

Frank  Bralnard,  Edward  T.  Jeflery, 

Robert  C.  Clowry,  Edward  R.  Ladew, 

Edmund  C.  Converse,  William  M.  Laws, 

Wm.  Nelson  Cromwell,  J.  W.Mlddendorf, 

Grenville  M.  Dodge,  William  Willis  Merrill 

A.  Goei  el,  Winslow  S.  Pierce, 

Edwin  Gould,  Frederick  B.  Sohenck. 

Frank  Jay  Gould,  William  H.  Taylor, 

George  J.  Gould,  Edward  R.  Thomas, 

John  A.  Hilton,  John  P.  Truesdell, 

E.  F.  C.  Young. 


y^ERBOo 
+"     TRUST  CO.     ^ 

No.  66  BROADWAY, 

34TH  ST.  &  FIFTH  AVE. 

No.  100  WEST  145TH  STREET. 

THIRD  AVENUE  Sc  14STH  STREET. 


CHARLES  T.  BARNEY,  President. 

FRED'E  L.  ELDRIDGE.lst  Vice-President. 
J08EPH  T.  BROWN, 2d  Vice-President. 
JULIAN  M.GERARD, 3d  Vice-President. 
B.  L.  ALLEN,  4th  Vice-President. 
FRED'E  GORE  KING,  Sec.  and  Treas. 

J.  McLEAN  WALTON,  Asst.  Secretary. 

HARRIS  A.  DDNN,  Asst-  Treasurer 

TRUST  DEPARTMENT: 

WILLIAM  B.  RANDALL,  Trust  Officer. 

HARLEM  BRANCH: 

W.  F.  LEWIS,  Manager. 

BRONX  BRANCH: 

JOHN  BAMBEY   Manager. 


The  Trust  Co.of  America 

149  BHOADwAY, 
(Northwest  Corner  Liberty  St.) 

Capital,  Surplus  and  Undivided  Profits, 
$5,374,850  38. 

Allows  Interest  on  Daily  Balances, 

subject  to  check  and  on  Certificates  of  Deposit 

Acts  as  Trustee,  Receiver,  Committee,  Ezeoutor 
Guardian,  Administrator,  Assignee,  Registrar 
Transfer  and  Fiscal  Agent. 

GFFICEBS: 
Ashbel  P.  Fitch,  Fres.    Wm.  Barbour,  V.-Pres. 
Wm.  H.  Leupp,  V.-P.      H.  S.  Manning,  V.-P. 
B.  J.  Chatry,  Sec'y.         A.  L.  Banister,  Treaa, 


Ashbel  P.  Fitch, 
Wm.  Barbour, 
H.  S.  Manning, 
8aml. A.  Maxwell 
MyronT.Herrick, 
Emers.  McMlllin, 
J  as.  M.  Donald, 


DIRECTORS: 
George  Crocker, 
Edw.C.Schaefer, 
S.  C.  T.Dodd, 
Joel  F.  Freeman, 
James  Campbell, 
U.  S.  Redmond, 
Jno.R.  liegeman 
George  C.  Boldt, 


C.  I.  Hudson, 
Philip  Lehman, 
Geo.Blumenthal. 
Frank  Jay  Gould, 
Wm.  A.  Clark. 
John  W.  Griggs, 
Edwin  Gould. 
W  m.  H.  Leupp. 


WILLIAM  B.DANA  COMPANY 

Pine  Street,  coi.  Pearl  Street  New  York. 


%UQiVLZZXS. 

K 1VL  Byllesby  &  Co-, 

INCORPORATED. 

ENGINEERS. 


DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Building  CHICAGO,  ILL. 
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Street  Railway 


SECTION. 


PAGES    2461     TO     2£>t>S     INCLUSIV 


FOR    INDEX    OF    COMPANIES 

See  pages  2562  to  2566. 


K^~We  have  no  extra  copies  of  this  Section 


CPuL:n_e  25,   1904. 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE  STREET,  corner  PEARL  STREET,  NEW  YORK. 

Entered  according  *>  Act  of  Congress  in  the  year  1904,  by  William  B.  Dana  Company,  in  Office  of  Librarian  of  Congress,  Washington,  D.  C. 


A.   N.   CHANDLER  &   CO., 

BANKERS, 

INVESTMENT   SECURITIES, 

PHILADELPHIA,  PITTSBURGH, 

The  Bourse.  Farmers'  Bank  Building, 

NEW  YORK, 
120  Broadway. 


We   offer   bonds   of   which   we   have    bought  the  entire  issue,  after   a  thorough  investigation 

as  to  legality. 

H.   B.    HOLLINS   &   CO., 

COR.    WALL  AND   BROAD   STREETS, 

Issue   Letters   of   Credit   for  Travelers,  Available   in  all  parts  of  the  World. 


DEALERS   IN   INVESTMENT  SECURITES. 


A9EN18  FOR  THE  INTERNA1I0NAL  AND  MORTGAGE  BANK  OF  MEXICO. 


PERRY,  COFFIN  &  BURR, 


INVESTMENT    BONDS, 


60     STATE     STREET,     -----     BOSTON. 


ENTIRE   ISSUES  OF 

STREET  RAILWAY  BONDS  BOUGHT  and  SOLD. 

SPECIALISTS    IN    HANDLING     CHOICE    ISSUES    OF     BONDS    BASED    UPON    FIRST-CLASS 
RAILWAY    PROPERTIES  LOCATED  IN  OR  BETWEEN   LARGE  AND  PROSPEROUS    CITIES. 

Send   for   Monthly  List   and   Special  Circulars    giving  full  information   Upon  these  and  other    Municipal 

and   Railway   Bonds. 

E.  H.  GAY  &  CO. 

BOSTON,  26  Congress  Street.  PHILADELPHIA,  421  Chestnut  Street. 

Telephones :  8U3  Main,  8189  Main.  Telephone  :  41-86  Market. 

NEW  YORK,  1  Nassau  Street.  MONTREAL,  167  St.  James  Street. 

Telephone  :  1082  Cortlandt.  Telephone  :  Main  1907. 


Street  Railway 


SECTION 


OF  THE 


Commercial  &  {Financial  Chronicle. 

Entered  according  to  Act  of  Oangreas  ra  the  year  1904,  by  Wtlliam  B.  Duu  Oompajtv,  In  Omee  of  librarian  of  Congress,  Washington,  D.  t 


Vol.   78. 


NEW   YORK,    JUNE   25,   1904. 


No.  2035. 


Street  Railway  Section. 


The  Strut  Railway  Section  la  tamed  three  tfrnen  a  year  and 
1b  tarnished  without  extra  charge  to  every  annual  subscriber  of  the 
Commercial  and  Fdxarolal  Chbohjclh. 

The  Railwat  ajo>  Industrial  Section,  lamed  quarterly,  la  alco 
f urnlBbed  trUhoui  extra  charge  to  every  subscriber  of  the  Ciibokiclk. 

The  State  ajtd  Citt  Section,  Issued  semi-annually.  Is  likewise 
fontlahed  without  extra  charge  to  every  subscriber  of  the  Ohrohkle. 

Tn  Bake  im>  Quotation  Section,  Issued  monthly,  la  also  rnr- 
nlshed  without  extra  charge  to  every  subscriber  of  the  Chroniclk. 

Terms  for  the  Chronicle,  Including  the  four  Sections  above  aamed, 
are  Ten  Dollars  per  annum  within  the  United  States  and  Thirteen 
Dollars  (which  Includes  postage)  la  Europe. 
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STEEL  SUBSTRUCTURE  FOR  RAILWAYS. 

It  has  often  been  suggested  that  the  use  of  continuous 
Bteel  supports  for  the  rails  of  a  railroad  would  be  a  great 
improvement  over  the  present  method  of  supporting  the 
rails  at  separated  points  on  wooden  or  metal  cross-ties. 
The  continuous  supports  or  u  longitudinals,"  as  they  are 
called,  would  distribute  the  loads  carried  over  a  greater 
surface,  and  would  prevent  that  deflection  of  the  rails 
which  now  occurs  between  the  separated  tie  supports, 
which  produces  objectionable  pounding  at  the  rail  joints. 
A  continuous  type  of  rail  support  was  at  one  time  quite 
extensively  used  in  Europe,  particularly  in  Germany  and 
Austria,  but,  owing  to  poor  construction  producing  weak- 
ness at  the  joints  and  wear  on  the  bearing  surfaces  of  the 
rails,  the  system  proved  so  faulty  that  it  has  now  been 
almost  entirely  superseded  by  the  common  cross-tie 
system.  In  this  country,  while  the  Patent  Office  has 
been  beset  with  applications  for  patents  on  various  steel 
longitudinals,  no  such  structure  has  been  found  to  possess 
any  great  practical  value  with  the  exception  of  one, 
which  we  illustrate  herewith.  The  inventor  of  this  struc- 
ture, who  is  a  practical  man,  has  produced  a  longitudinal 
which  can  be  quite  cheaply  manufactured  and  which  in 
actual  test  has  been  proved  to  possess  great  merit. 

As  shown  in  our  illustration,  the  rails  are  supported 
on  steel  girders  whose  form  may  be  described  as  that  of 
an  inverted  trough  with  its  edges  curved  outward. 

These  curved  edges  form  the  bearing  surfaces  of  the 
girders.  The  rails  are  secured  to  the  girders  by  simple 
metal  clips,  which  obviate  the  use  of  bolts  and  spikes. 


The  road-bed  is  prepared  for  the  track  in  the  usual  man- 
ner, and  is  covered  with  ballast  to  a  depth  of  three 
inches;  for  street  railway  tracks  it  is  preferable  to  dig 
two  parallel  trenches  to  receive  the  girders,  as  shown  in 
our  section-view.  The  girders  are  then  laid  and  spaced 
accurately  to  the  required  gauge  by  metal  tie-pieces.  The 
tie-pieces  are  of  channel  form,  and  have  projecting  ears 
at  the  ends  which  are  slipped  into  slots  in  the  girders  to 
hold  them  securely  in  place.  As  the  tie  pieces  are  all  of 
uniform  length,  no  trouble  is  experienced  in  preserving 
a  true  gauge. 


Aleb/  cl 
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8TEEL  SUBSTRUCTURE  FOR  RAR.WAY8. 

Each  girder  is  formed  with  an  inset  or  reduced  portiom 
at  one  end,  which  is  so  adapted  as  to  be  overlapped  by 
the  next  adjacent  girder,  thus  forming  a  slip-joint  to 
allow  for  expansion  and  contraction  of  the  girders  and 
yet  preserve  a  practically  continuous  supporting  surface 
for  the  rails.  After  the  rails  have  been  laid  on  the  gir- 
ders the  metal  clips  are  applied.  These  clipB  are  ar- 
ranged in  pairs,  and  grip  opposite  sides  of  the  rail  base. 
The  clips  consist  of  metal  strips',  each  formed  with  a 
hook  at  one  end  and  an  ear  at  the  other.  The  clip 
passes  through  two  slots  at  the  top  of  the  girder,  with 
the  hook  overlying  the  base  flange,  and  it  is  locked  in 
place  by  the  ear  at  the  other  end,  which  is  bent  down 
against  the  curved  face  of  the  girder.  After  the  rails 
have  thus  been  locked  to  the  girders,  ballast  is  tamped  in 
under  the  latter  to  give  them  a  firm   and   even  bearing 
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and  to  bring  the  track  to  the  proper  elevation  ami  align- 
ment. 

A  150-foot  section  ot  this  substructure  was  laid  on  a 
branch  line  of  the  Pittsburgh  h'ort  Wayne  &  <  Chicago 
By.  last  year.  It  has  been  in  constant  nse  ever  since 
and  is  said  to  have  given  satisfaction.  This  construction 
was  also  used  on  a  section  of  street  railway  track  in  Pitts- 
burgh bust  fall.  A  recent  examination  of  this  section  re- 
vealed no  changes,  while  other  sections  of  track  laid  at  the 
same  time  on  wooden  cross-ties  showed  deflections,  open 
joints  and  breaks  in  the  surrounding  street  pavement. 

The  inventor  of  this  railway  substructure  calls  espec- 
ial attention  to  its  value  for  street  railways.  Disturb- 
ance to  street  paving  with  the  cross-tie  system  is  due  to 
movement  of  the  ends  of  the  ties  which  project  beyond 
the  rails.  With  the  steel  girder  substructure  no  such 
disturbance  can  take  place,  as  the  girders  lie  parallel 
with  the  rails.  The  ends  of  the  rails  also  are  so  well 
supported  as  to  prevent  pounding  at  the  joints,  as  stated 
alwve.  Owing  to  its  form,  the  girder  acts  to  a  limited 
oxtent  like  a  cushion,  taking  up  the  shocks  of  the  passing 
load  without  disturbing  the  ballast.  This  is  an  improve- 
ment on  concrete  track  supports,  which  break  up  under 
these  shocks  and  soon  require  repairs.  When  it  is  de- 
sired to  remove  the  rails  from  the  substructure,  this  can 
readily  be  done,  without  disturbing  the  girders,  by  straight- 
ening up  the  ears  on  the  clips  and  withdrawing  them 
from  engagement  with  the  rail  flanges.  These  advan- 
tages are  expected  to  more  than  make  up  for  the  higher 
first  cost  of  the  steel  construction  over  the  wooden  cross- 
tie  construction,  and,  furthermore,  when  the  girders  wear 
out,  due  to  rust  or  other  causes,  they  will  still  have  a 
market  value  as  junk,  whereas  the  value  of  a  wooden  tie 
ends  with  its  period  of  usefulness  in  the  track. 

The  girder  structure  when  first  brought  to  the  atten- 
tion of  experienced  engineers  called  forth  the  criticism 
that,  due  to  its  shape  and  the  difficulty  of  tamping  bal- 
last evenly  under  it,  the  base  flanges  of  the  girder  would 
be  apt  to  spread  under  heavy  loads,  disturbing  its  proper 
seating  in  the  ballast.  In  order  to  weigh  the  value  of 
this  argument,  a  severe  test  was  made  of  a  short  track 
section.  Tlve  girders  of  this  section  were  laid  on  metal 
plates  with  no  ballast  filling.  The  plates  were  then 
oiled  bo  as  to  eliminate  sliding  friction  as  far  as  possi- 
ble. Weights  were  then  placed  on  the  track  and  careful 
measurements  were  taken  to  determine  the  exact  amount 
of  deflection  of  the  girders.  Under  a  load  of  25,000 
pounds  no  vertical  deflection  Avas  observed,  but  it  was 
discovered  that  the  base  flanges  had  spread  5-16  of 
an  inch.  However,  as  the  weight  was  increased  up  to 
102,000  pounds,  no  further  spreading  was  discernible, 
proving  apparently  that  the  girders  would  safely  carry 
a*iy  load  they  would  ever  be  called  upon  to  support  in 
service. 

REMOVING  GARBAGE  ON    TROLLEY  OARS. 

The  American  Railway  Traffic  Company,  a  freight- 
handling  concern  which  operates  over  the  lines  of  the 
Brooklyn  Rapid  Transit  Company,  and  $080,000  of 
whose  $1,000,000  stock  is  owned  by  the  latter,  has 
undertaken  the  novel  experiment  of  disposing  of 
Brooklyn's  garbage.  This  is  so  unusual  an  undertaking 
for  an  electric  railway  company  that  a  description  of  the 
system  ;uid  methods  employed  may  be  found  very  useful 
and  instructive. 

Heretofore  the  garbage  of  Brooklyn  has  been  removed  in 
carts  to  the  low  lands  and  marshes  on  the  outskirts  of  the 


city.  This  metnod,  However,  was  ei  pensive  and  un- 
sanitary, owing  to  the  length  of  the  trips  which  these 
carts  were  required  to  make,  and  the  liability  of  their 
dropping  refuse  along  the  way  while  jolting  over  the 
rough  street  paving. 

Under  the  new  system,  the  garbage  is  carted  to  a 
number  of  receiving  stations  located  at  central  points  in 
different  parts  of  the  city;  thence  it  is  removed  in  closed 
bins,  on  electric  ears,  to  the  dumping  grounds.  Several 
of  these  receiving  stations  are  now  in  operation,  and  a 
number  more — making  thirteen  in  all — arc  under  con- 
struction.  Each  station  is  a  low  wooden  building  sheathed 
with  galvanized  iron,  and  having  a  portable  flooring  on 
the  ground  leveL  Under  this  flooring  a  concrete  cellar 
or  pit  is  formed,  to  hold  the  garbage  bins.  The  bins  are 
arranged  in  five  rows  of  four  each.  The  portable  floor- 
ing is  built  in  five  hinged  sections  or  trap-doors,  each  of 
a  size  to  cover  a  row  of  bins.  Each  station  is  provided 
with  a  traveling  electric  crane,  which  is  used  for  hand- 
ling the  bins  and  also  for  raising  and  turning  back  the 
floor  sections  when  it  is  desired  to  uncover  a  row  of 
bins. 

The  city  garbage  carts  are  backed  up  to  these  bins 
j  against  a  dumping  log  laid  along   the  opening,  which 
j  prevents  the  carts  from  accidently  slipping  therein.    This 
|  dumping   log  is   provided   at  opposite  ends  with  studs 
;  adapted  to  fit  into  sockets  sunk  in  the  flooring,  thereby 
holding  the  log  securely  against  displacement  and  yet 
permitting   its  removal   to    any   floor   opening   desired. 
When  one  row  of  bins  is  filled  it  is  covered,  and  the  carts 
pass  over  this  covering  to  the  next  uncovered  row.     At 
one  end  of  the  building  a  concrete  pit  is  provided,  to  re- 
ceive paper  and  the  like,  wrhich  is  here  sorted  out. 

The  flat  cars  on  which  the  bins  are  transported  to  the 
dumping  grounds  are  run  alongside  of  the  building  on  a 
track  which  is  depressed  sufficiently  to  bring  the  plalforra 
of  the  car  on  a  level  with  the  flooring  of  the  building. 
On  to  these  cars  the  bins  are  lifted  by  means  of  the  elec- 
tric crane.  Each  car  will  carry  a  row  of  bins,  and  as 
\  each  bin  will  hold  ten  cubic  yards  of  garbage,  this  repre- 
sents a  total  load  of  forty  cubic  yards,  or  about  twenty 
tons,  carried  on  each  trip  to  the  dumping  grounds.  In 
order  to  prevent  any  of  the  ashes  and  refuse  from  blowing 
away  during  transportation,  the  bins  are  covered  with 
sheet-steel  lids. 

At  the  dumping  grounds  two  methods  of  dumping  the 
garbage  are  employed.  Where  the  area  to  be  filled  in  is 
small,  a  derrick  mounted  on  a  flat  car  is  used.  The  boom 
of  the  derrick  has  a  thirty-foot  reach  and  swings  through 
an  angle  of  170  degrees.  By  means  of  a  yoke  piece 
which  hooks  under  studs  or  trunnions  formed  on  opposite 
sides  of  each  bin,  the  latter  is  lifted  from  the  car  and 
swung  to  the  desired  position,  where  it  is  dumped  by 
pulling  a  cable  which  passes  under  the  bin  and  is  secured 
to  the  bottom  at  the  far  end. 

Where  the  low  land  covers  a  large  area,  an  aerial 
cable-way  is  used.  The  towers  which  carry  the  cable- 
way  are  sixty-four  feet  high  and  are  each  mounted  on 
fourteen  pairs  of  car-wheels  adapted  to  travel  on  five 
parallel  lines  of  track.  The  outer  or  tar  sides  of  the 
towel's  are  vertical,  but  their  inner  or  adjacent  faces  are 
slanted  back  to  take  the  pull  of  the  cable.  These  towers 
are  spaced  about  live  hundred  feet  apart.  The  bins  are 
lifted  and  carried  by  the  cable  trolley  to  any  desired 
point  along  this  cable,  where  they  are  dumped  after  the 
manner  above  described.  When  the  area  under  the  im- 
mediate reach  of  the  cableway  has  been  filled,  the  towers 
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are  moved  forward  a  short  distance,  bringing  a  new  sec- 
tion into  range.  Thus  it  will  be  Been  that  the  entire 
system  of  garbage  disposal  is  carried  on  without  any 
manual  labor. 

The  invention  <>f  this  system  should  be  accredited  to 
Mr.  C.  R.  Van  Etten,  the  General  Freight  Agent  of  the 
Brooklyn  Bapid  Transit  Company,  who  was  assisted  in 
working  out  the  details  of  his  plan  by  Commissioner  J.  C. 
Brackenridge,  of  the  Public  Works  of  the  Borough  of 
Brooklyn,  and  Mr.  R.  C.  Taylor,  mechanical  engineer,  of 
the  Brooklyn  Rapid  Transit  Company. 

The  American  Railway  Traffic  Company  has  a  five- 
yctir  contract  with  the  city  for  the  removal  of  its  garbage. 
It  costs  the  city  thirty-five  cents  per  cubic  yard,  or  about 
$420  a  day,  for  refuse  delivered  to  the  four  receiving 
stations  now  in  operation.  These  four  stations  represent 
an  invested  capital  of  about  $lGo,000.  The  operating 
expenses  are  placed  at  $322  daily,  so  that  the  daily 
profits  of  the  company  amount  to  nearly  $100,  or  about 
$30,000  a  year.  This  represents  a  profit  of  18  per  cent 
on  the  investment.  Of  course  the  costs  of  repairs,  etc., 
of  the  machinery  and  plant  must  be  deducted,  but  this 
should  not  exceed  10  per  cent  of  the  profits,  which  would 
leave  a  net  profit  of  at  least  8  per  cent  on  the  investment. 

,1    NEW   SYSTEM    OF  SUBAQUEOUS 
TUNNELING. 

Opportunities  now  afforded  in  this  city  and  its  envi- 
rons for  the  study  of  tunneling  under  land  and  water  are 
unprecedented,  both  in  the  number  and  in  the  variety  of 
the  systems  employed.  Nearly  every  known  method  or 
system  of  tunneling  is  represented  in  the  various  engin- 
eering projects  that  are  being  carried  out,  and  the  pecu- 
liar requirements  and  conditions  encountered  have  in 
several  cases  led  to  the  invention  of  new  methods  of 
construction,  which  are  of  great  interest  and  importance. 
The  covered  excavation  system,  for  example,  which  is 
being  used  for  extending  the  Rapid  Transit  subway 
under  lower  Broadway,  is  a  solution  of  a  dilemma, 
namely  that  of  preserving  the  grade  of  the  completed 
subway — which  was  built  by  the  open  excavation  process 
— without  in  the  least  disturbing  the  dense  traffic  of  that 
thoroughfare. 

But  it  is  the  improvements  in  subaqueous  tunnels  that 
have  given  rise  to  the  deepest  interest  among  engineers. 
The  Xew  York  and  New  Jersey  tunnel  under  the  Hudson 
River,  twice  abandoned  owing  to  obstacles  encountered 
which  were  considered  insurmountable,  was  recently 
pushed  through  by  the  use  of  an  ingenious,  though  rather 
hazardous,  method,  without  injury  to  a  single  workman. 
The  Pennsylvania  Railroad  tunnel  which  is  about  to  be  run 
under  the  Hudson  River  represents  a  novel  construction, 
made  necessary  by  the  unstable  character  of  the  silt 
through  which  it  is  to  be  built.  This  silt  is  entirely  too  soft 
to  support  the  weight  of  the  heavy  electric  locomotives  and 
cars  which  are  to  be  used,  and  it  is  therefore  pnq>osed  to 
sink  concrete  piers  at  suitable  intervals  through  the 
tunnel  floor  to  bed-rock,  and  to  support  the  tracks  on 
bridge  work  carried  by  these  piers  within  the  cast-iron 
shell  of  the  tunnel. 

One  of  the  most  interesting  subaqueous  tunnels  now 
building  is  the  Harlem  River  tunnel  of  the  Rapid 
Transit  Subway.  The  bed  of  the  Harlem  River  consists 
of  a  very  soft  mud  overlying  a  rock  ledge,  which  dips  to 
a  great  depth  towards  the  eastern  end  ot  the  tunnel.  In 
order  to  reduce  grades  to  a  minimum,  it  was  required  to 
build  the  tunnel  through  this  mud,  with  the  roof  about 


on  a  level  with  river  bottom  at  the  deepest  part.  The 
mud  bottom  was  entirely  too  Bofl  to  permit  the  use  oi  a 
pneumatic  shield,  as  in  ordinary  subaqueous  tunneling, 
and  consequently  a  new  process,  which  might  1"'  called 
a  subaqueous  excavating  process,  was  invented  bj  Mr.D. 
1).  Mcliean,  one  of  the  contractors.  The  plan  was 
adopted  and  successfully  used  in  constructing  the  first 
half  of  the  tunnel.  While  this  was  being  built,  .Mr.  M<- 
Bean  developed  a  method  of  simplifying  the  work  and 
materially  reducing  its  cost,  and  the  second  half  of  the 
tunnel  is  now  being  built  in  accordance  with  this  revised 
plan. 

It  will  be  understood  that  only  half  of  the  tunnel  was 
built  at  a  time  owing  to  the  requirement  that  not  more 
than  one-half  of  the  width  of  the  river  should  at  any  one 
time  be  obstructed. 

The  plan  as  originally  designed  was  to  dredge  out  a 
trench  or  channel  in  the  bed  of  the  river  on  the  line  of 
the  tunnel.  A  line  of  sheet  piling  was  then  iriven 
along  each  side  of  this  channel  and  across  the  ends.  .V 
heavy  timber  roof  was  next  sunk  to  position  on  these 
walls,  fonning  a  huge  wooden  box,  or  caisson,  with  the 
river  bottom  for  a  floor.  The  water  was  now  pumped 
out  of  this  caisson  and  air  forced  in  under  pressure  to 
prevent  water  from  seeping  in  through  the  joints  and  to 
keep  the  semi-fluid  mud  from  rising  under  the  pressure 
of  the  water  outside.  Within  the  shelter  of  this  cai- 
the  concrete  foundation  was  laid  and  the  cast-iron  sec- 
tions of  the  tunnel  shell  were  assembled.  This  done,  the 
roof  of  the  caisson  was  removed  and  the  sheet  piling  was 
sawed  off  to  a  level  with  the  top  of  the  tunnel. 

The  method  now  being  followed  in  the  construction  of 
the  second  half  of  the  tunnel  differs  from  the  first  system 
mainly  in  the  fact  that  instead  of  building  a  temporary 
wooden  roof  for  the  caisson,  the  upper  half  of  the  tunnel 
is  assembled  at  the  surface  of  the  river  and  sunk  to  posi- 
tion on  the  sheet  piling  to  forma  permanent  roof,  under 
which  the  remainder  of  the  tunnel  construction  will  be 
completed.  The  following  section  shows  the  method  of 
construction  employed. 
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SECTION  SHOWING   MCTHOD  OF  CONSTRUCTING  TUNNEL  UNDE8 
HARLEM   RIVER. 

In    carrying    out    this    plan    two    pile   docks    were 
built  alous   the  line    of    the   tunnel    from     the    shors 
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to  the  center  of  the  river,  and  these  served  as  work- 
ing platforms  from  which  the  sheet  piling  was 
driven.  The  sheet  piling  was  made  of  twelve-inch 
square  timbers,  sixty-five  feet  long,  which  were  very 
carefully  planed  and  bolted  together  in  sets  of  three. 
Each  set  was  driven  as  a  single  pile  and  was  tongue- 
and-grooved  to  the  next  pile.  In  order  to  insure  accurate 
alignment  of  the  piles,  four  steel  pilot  piles  were  used  to 
open  the  way  for  the  wooden  piles.  The  steel  piles  were 
each  a  foot  square  in  cross  section,  and  after  the  four 
had  been  driven  in  on  a  line  with  the  sheet  piling,  the 
first  three  were  withdrawn,  leaving  an  opening  just  the 
size  of  the  triple  wooden  pile  between  the  fourth  steel 
pile  and  the  sheet  piling  already  driven.  The  steel  pilot 
piles  were  of  service  in  detecting  the  presenoe  of  bould- 
ers or  other  obstructions  in  the  river  bed,  which,  when 
encountered,  were  drilled  into  and  dynamited. 

In  order  to  further  insure  the  accurate  alignment  of 
the  piles,  they  ware  guided  by  a  submerged  frame  work 
and  by  guide  rails  on  the  working  platforms.  After  the 
sheet  piling  had  been  driven  in  place  it  was  sawed  off  on 
the  centre  or  "spring"  line  of  the  tunnel  by  a  circular 
saw  mounted  on  the  end  of  a  long  Tertioal  shaft,  which 
was  operated  by  a  machine  that  traveled  along  a  track 
on  the  working  platform.  The  spring  line  was  accurately 
followed  by  building  this  track  with  the  exact  grade 
required  for  the  tunnel.  After  being  sawed  off  to  the 
proper  height  the  sheet  piling  was  firmly  braced  and  the 


process  of  constructing  the  upper  half  ol  the  tunnel  was 
begun.  A  pontoon  was  built  between  the  working  plat- 
forms  and  on  this  the  cast-iron  sections  of  the  tunnel 
shell  were  assembled  and  covered  with  concrete.  The 
ends  and  bottom  of  this  structure  were  closed  with  heavy 
wooden  planking.  The  weight  of  this  half  tunnel  when 
thus  enclosed  was  five  pounds  per  lineal  foot  less  than  the 
water  it  displaced,  so  that  it  floated  when  the  pontoon 
was  sunk  and  removed  from  under  it.  The  structure 
was  then  weighted,  and  after  being  set  to  perfect  align- 
ment with  the  sheet  piling  it  was  slowly  lowered  to  posi- 
tion thereon.  A  diver  was  next  sent  down  to  bolt  the 
flanges  of  the  tunnel  shell  to  the  top  of  the  sheet  piling 
and  the  tunnel  was  covered  with  about  five  feet  of  mud 
to  hold  it  down  in  place.  The  lowier  half  of  the  tunnel 
is  now  being  excavated  to  the  required  grade  by  work- 
men working  under  a  pneumatic  pressure  of  about  ten 
pounds  per  square  inch.  When  the  required  grade  is 
reached,  the  concrete  foundation  will  be  laid  on  the  foun- 
dation piles,  previously  driven,  and  the  lower  half  of  the 
tunnel  shell  will  be  assembled  and  bolted  to  the  upper 
half 

Mr.  MoBean  is  confident  that  his  system  could  be 
used  with  success  in  the  construction  of  much  longer  and 
deeper  tunnels,  such  as  the  Hudson  River  tunnels  pro- 
posed and  now  building,  and  that  they  could  be  much 
more  rapidly  built,  owing  to  the  fact  that  the  work  could 
be  attacked  from  a  number  of  points  at  the  same  time. 


Street   Railways. 


SECURITIES    AND    REPORTS. 


This  is  one  of  our  four  Extra  Sections.  In  using  the  series  it  is  to  be  remembered  that  they  are  inter-dependent 
publications,  complete  only  as  a  whole.  If  utilized  together,  and  with  the  fresh  items  of  news  the  Chronicle  contains  from 
week  to  week,  the  investor  will  have  all  the  information  he  needs  in  seeking  a  safe  and  remunerative  lodgment  for  his  money. 

Street  Railways  forcibly  illustrate  this  inter-dependence.  Such  roads  obviously  rely  for  their  income,  and  therefore  in 
great  part  for  the  value  of  their  securities,  upon  the  population  and  activity  of  the  country  they  serve.  Hence  constant 
reference  to  our  State  and  City  Section  will  be  found  necessary  by  those  wishing  to  purchase  the  stocks  and  bonds  of 
street  roads.  Population,  assessed  valuation,  tax  rate,  total  debts  of  the  counties,  cities  and  minor  municipalities  are  given  at 
length  in  that  publication,  every  one  of  which  items  is  an  essential  fact  contributing  more  or  less  to  any  correct  estimate  of 
the  amount  of  suburban  travel  a  given  road  commands. 

The  Abbreviations  used  in  our  Street  Railway  statements  will  be  found  explained  in  a  table  immediately  following  the 
last  statement  in  this  publication. 

A  full  Index  which  shows  where  each  railway  will  be  found  is  also  given  on  the  closing  pages. 


AKRON,  OHIO. 

AKRON-ALLIANCE   CONNECTING    RY-To 
be  a  trolley  road. 
Organization— Incorporated  In  Ohio  In  1902. 

STOCKS  &  BONDS—         Dale.    Interest.     Outstanding.         Maturity. 

Stock,  $2,000,000  ($100) $10,000  

1st  mort.,  $2,000,000  )    1903    5g.  J-D  100,000  May  1,  1923 

($1,000),  gold o  >  Int.  at  Eastern  Trust  Co.,  New  York.  Trustee. 

Bonds— No  sinking  fund  and  bonds  are  not  subjeot  to  call. 

ROAD— Is  to  extend  from  Akron  to  Alliance,  30  miles,  with  a  branch 
from  Mogadore  to  Barberton,  7  miles,  and  a  probable  extension  from 
Allianoe  to  East  Liverpool,  43  miles.  Total,  80  miles.  Standard  gauge. 
Hoad  under  construction,  and  expeoted  to  be  oompleted  In  1904.— V. 
T6.  p.  1247. 

S^FICERS— Pres.,  E.  D.  Gibby;  Seo.,  O.  8.  Miller;   Treas.,  A.  Spenoer 
by. 

NORTHERN    OHIO    TRACTION    &    LIGHT 

CO  —Trolley. 
Organization— Incorporated  in  Ohio  as  successor  In  Dec,  1902,  to 
(North.  Ohio  Traction  Co.,  having  exohanged  its  securities  for  the 

gammon  and  preferred  stook  of  the  latter  per  terms  in  V.  75,  p.  733. 

Itfli  one  of  the  Everett-Moore  properties. 


Date.    Interest. 


Outstanding. 
$6,500,000 


Maturity 


% 


?1895     5g.  M&8         300,000     Sept.  1,1915 


Worth  Ohio  Trac, mort.  g., ' 
$8,000,000  ($1,000)... o*) 

ern  Ohio  Traction  &  ; 
ht  1st  consol.  ($1,000) 
d,  $7,500,000 o*' 


Stock  &  Bonds— 
Oemmon   stock,  $7,500,- 

000  (par  $100) 

Bed.  <fe  Clev.  1st  M., 

S^s^iSmnes"0111-  J  Merest  at  Central  Tr.  Co.,  N.  Y.,  trustee. 

1899        5  g.  J. -J.  2,700,000     Julyl.1919 
Int.  at  Central  Trust  Co.,  N.  Y.,  trustee;  or 
Dime  Savings  &  Banking  Co.,  Cleveland. 
1903     4&5gJ-J    2,750,000     Jan.  1,1933 
Int.  at  Olt.  Savings  &  Tr.  Oo.,'Cleve.,  trus- 
tee, or  at  First  Nat.  Bank,  New  York. 
Bonds— Of  »he  $3,000,000  Northern  Ohio  Traction  bonds,  $300,000 
are  reserved  to  retire  the  Ak.  Bed.  &  Clev.  gen.  mtge.  of  1895.    Bonds 
Hated  on  Phila.  Stock  Exchange  in  Oct.,  1901. 

01  the  $7,500,000  No.  Ohio  Trac  &  Light  consols.,  $3,000,000  are 
MSBrved  to  retire  the  No.  Ohio  Trac  bonds,  and  $1,750,000  are  held  for 
future  requirements;  $1,000,000  are  5s,  all  outstanding;  the  rest  4s. 

Plant— Operates  100-35  m.  of  track,  Including  the  Akron  &  Cuya- 
hoga Falls  Rapid  Transit.  Extends  from  Cleveland  to  Akron,  and 
tspui  Cuyahoga  Falls  through  Akron  to  Barberton,  and  to  Kent  and 
Bavenna.  Also  owns  1,011  acres  of  coal  land  in  Noble  County.  Rails, 
60,  56,  70  and  801b.  T  and  73-lb.  girder,  standard  gauge;  operates 
126  oars.    Embraces  electrlo-light  systems  of  Akron  and  Barberton. 

REPORT— 12  mos.  Deo.  31.:    Gross.  Net.  Charges.      Burplun 

1903 $882,276    $399,701    $268,132    $131,569 

1902 745,044 

Latest  Earnings— Jan.  1  to  May  31 
$131,594;  Int.  charges,  Ac,  $112,532; 
$311,011;  net,  $132,954;  int.  oharges,  Ac,  $108,765;  sur.,  $24,189 

OFFICERS— President,  H.  A.  Everett,  Cleveland,  Ohio;  1st  Vice-Presi- 
dent, Will  Christy,  Akron;  2d  Vioe-President  and  Gen.  Manager,  ChaB. 
Curne,  Akron;  Treasurer,  J.  B.  Nutt,  Cleveland;  Secretary,  C.  F.  Moore, 
Akron.    General  offloes,  Akron.— V.  76,  p.  48. 102, 865;  V.  78,  p.  341 . 


334)251      205,068      129,183 

In  1904,  gross,  $316,581;  net, 
sur.,  $19,062.    In  1903  gross, 


ALBANY,    N.  Y. 

UNITED    TRACTION.-A  trolley  road. 

Organization.— Chartered  Dec  30,  1899,  as  a  consolidation  of  the 
Albany  Ry.  [chartered  in  1863],  the  Watervliet  Turnpike  and  RR. 
(chartered  In  lS28]and  the  Troy  City  Ry.  [chartered  Jan.  31, 1866]. 
fee  V.  69,  p.  1147, 1300;  V.  70,  p.  77.  Has  contract  with  Hudson  River 
Power  Transmission  Co.  of  Meehanlcville  for  supply  of  power.  V. 
m, j).  541,909. 

Has  tratflo  agreement  with  Albany  &  Hudson  RR.  Co.,  the  Hud- 
son Valley  Ry.  Co.  and  the  Schenectady  Ry.  Co.,  by  which  these  roads 
obtain  entrance  into  Albany  and  Troy. 

The  Cohoes  City  Ry.  was  sold  at  foreclosure  in  1904  and  reorganized 
as  Cohoes  Ry.,  with  $120,000  stook  and  $84,000  bonds.  Both  stock 
and  bonds  or  the  new  oompany  are  deposited  as  security  for  bonds  of 
the  Albany  Ry. 

STOCK  &  Bonds—          Date.     Interest.    Outstanding 
Mtock(par$100)$5,000,-J $4,999,950  j  ^^ 

debentures,"  «l,250J6ob)  1901    4ifg.  M.-N.       577,000    May  1,1919 

fold  ($1,000) rs  Int.  at  Nat.  Commercial  Bank,  Albany. 

Cons,  mort.,  $6,500,000,  >  1904    4»ag.  J.-D.    1,068,000   June  1,  2004 

gold  ($1,000) o*  \  Int.  at  Central  Trust  Co.,  N.  Y.,  trustee. 

Bonds— Of  the  consol.  mortgage  of  1904.  $4,073,000  Is  reserved  to 
retire  prior  liens  and  $1,359.0  -O  for  future  improvements  and  better- 
ments. Of  the  $1,068,000  now  out,  $168,000  were  Issued  to  retire 
$168,300  Troy  City  Ry.  debentures  due  May  1, 1904.  No  sinking  fund 
and  bonds  are  not  subject  to  oall.  Dlreotors  may  fix  rate  of  Interest, 
but  not  exceeding  6  per  cent;  present  issue  is  at  4  ^  p.  c  The  deben- 
tures may  be  oalled  on  any  interest  date  on  three  months'  notice  at 
"a  5-per-oent  interest  rate  for  the  unexpired  term  as  calculated  in 
standard  interest  tables."    V.  73,  p.  1113. 


Last  div.,  die. 
. 1904. 

V/o 


Maturity 
Jan.   1, 1905 
Mch.  1, 1905 
8ept.  1, 1913 
Jan.   1, 1930 


Becubjtibs  oi  Albany  Railway. 

STOCK  &   BONDS—  Date.     Interest.    Outstanding. 

1st  Mortgage 1866        5  J.-J.  $29,000 

4th  Mortgage 1880        6  M.-8.  11,000 

5th  Mortgage 1888         5  M.-8.  32,000 

Consol.  M.  ($500,000),)    1890       5  g  J.-J.  428,000 

C  gold  $1,000) s  Interest  at  Central  Trust  Co.,  New  York 

Gen.  mort.,   $750,000,  \    1897       5g.  J.-D.  496,000    June  1, 1947 

gold j  Central  Trust  Co.,  New  York,  Trustee. 

Leased  line  securities— 
Wat.  T.  St,  RR.— 

1st  M.  Int  iruar  *    1889      6  M-  "  N-        $350,000    May  1, 1919 

ist  m.  int.  guar $  Boston  Safe  Dep.  &  Tr.  Co.,  Boston,  trustee. 

2ndM    t,  Al  <m»r       $    189°      6  M.  -  N.  150,000     May  1,  1919 

zna  an.,  p.  a  l.  guar. ..  ^  Metropolitan  Trust  Co.,  N.  Y.,  trustee. 

The  Albany  Ry.  general  mortgage  of  1897  was  for  $750,000,  of  whloh 
$251,000  were  reserved,  but  consolidation  makes  reservation  inopera- 
tive. 

Sbcubtties  of  Teoy  City  Railway. 

Date.       Interest.       Outstand'g  Maturity. 

Troy  City  lstoon.M.,)  1892       5  g.  A-O       $2,000,000       Oct.    1,1942 

g., $2,000,000.. o*&r  5  Interest  paid  by  Trustee,  Central  Trust  Co.,  N.Y. 

The  Troy  City  leased  roads  Include  Troy  <fe  Cohoes,  stook  $50,000. 
dividends  under  lease  7  per  cent;  Lansingburg  &  Cohoes,  stook 
$15,000,  dividends  under  lease,  7  p.  c;  Troy  <k  Lansingburg,  stook 
$700,000,  owned  by  Troy  City  Ry. ;  total,  $765,000.  The  Waterford  & 
Cohoes  RR.,  $25,000  stock,  receives  7  p.  o.  yearly  under  lease. 

Dividends— First  quarterly  dividend,  1^  per  cent,  was  paid  May 
1, 1900;  same  rate  since  up  to  and  including  May,  1904. 

ROAD— Operates  85  miles  of  track.  Lines  conneots  Albany,  Troy, 
Cohoes,  Rensselaer,  Watervliet,  Lansingburg,  Green  Island,  Water- 
ford,  etc  Has  394  oars,  Including  13  snow  plows,  6  sweepers  and 
15  servloe  oars.    Carries  express  and  light  freight. 

ANNUAL  Report— Years  ending  June  30th.    Report  In  V.  77,  p.  767. 

1903.  1902. 

Gross  earns.$l  ,606 ,090  $1 ,461 ,892 

Net 529,242        456,975 

Otherlnco  .        18,215        17,716 
Netincome.      547,457       474,691 


1903. 

Interest $214,151 

Tax.ren'ls.eto     84,987 
Dividends  5%  249,997 


1902. 
$198,327 
73,769 
249,991 


Balance def.  1,678  def.47.396 

LATEST  Earnings— United  Traction— Nine  months  to  Mar.  31. 

9  mos.—  Qross.  Net.  Oth.  Inc.      Charges.      Surplus. 

1904 $1,243,308        $391,091       $16,913    $228,442      $179,562 

1903 1,160,408  393,318         32,397       215,920        209,795 

OFFICERS— Chairman  of  Board,  Robert  C.  Pruyn;  President,  John 

W.  McNamara,  Albany;  Vice-President,  Francis  N.  Mann  Jr.,  Troy; 

Sec,  Chas.  G.  Cleminshaw,  Troy;   Treas.,  James  MoCredie.  Albany; 

Supt.,  Edgar  8.  Fassett;  Supt.  Express  and  Freight,  John  W.  Gibney. 

Principal  office.  Albany.— V:  75.  p.  664;  V.  77,  p.   76T;  V.  78,  p.  704, 

989,  1393,  2336,  2386.  _ 

ALLENTOWN,  PA. 

LEHIGH  VALLEY  TRACTION-A  trolley  road. 

In  March.  1903,  defaulted  In  rental  of  the  Easton  Consolidated  Eleo- 
trio  Co.  (which  was  formerly  leased)  and  on  bonds  of  the  Philadelphia 
<fe  Lehigh  Valley  Traction  Co.  In  May,  1903.  Robt.  E.  Wright,  C.  M. 
Bates  and  Geo.W.  Norrlswere  appointed  receivers.  Later,  permission 
was  granted  to  issue  $1 10,000  receivers'  certificates  with  which  to  pay 
interest  due  June  1  and  Deo.  1  on  the  Lehigh  Valley  Traction  Co.  4  per 
cent  bonds.  Payment  of  the  March,  1903,  coupon  of  the  Phila.  &  Leh. 
Val.  Tract  Co.  bonds  was  extended  to  Mar.  1,  1904.  The  September, 
1903,  ooupons  of  those  bonds  were  paid  In  due  course.  In  Mar.,  1904, 
the  Mar.,  1903,  and  Mar.,  1904,  ooupons  on  these  bonds  were  both  de- 
faulted. In  June,  1904,  also  defaulted  the  June  Interest  on  the  Le- 
high Valley  Traotion  Co.  4s  of  192*.  Messrs.  Brown  Bros.  &  Co.  and 
Edward  B.  Bmlth  A  Co.,  both  of  Philadelphia,  in  June,  1904,  offered  to 
buy  the  June  coupons  of  these  bonds  at  par.    8ee  V.  78,  p.  2334. 

In  June.  1904,  a  tentative  plan  of  reorganization  was  announced. 
See  V.  78,  p.  2384. 

Organization.— Originally  chartered  in  Pennsylvania  Feb.  3, 1893. 
All  the  lines  in  and  around  Allentown  were  on  Oct.  31,  1899,  merged 
In  the  oompany.  Also  owns  a  majority  of  the  stook  of  the  Allentown 
Eleotric  Light  &  Power  Co.,  whioh  oompany  It  leases  at  an  annual 
rental  of  7%  on  Its  $150,000j)ref.  stock.  The  latter  company  in  turn 
leases  the  Bethlehem  Eleo.  Light  Co.  and  the  South  Bethlehem  Eleo. 
Light  Co.;  the  Citizens'  Light  &  Power  Co.  of  Slatlngton  and  the  Pen 
Argyle  Eleo.  Light  Co.    Owns  Rlttersville  Hotel  Oompany  and  Park. 

Leases.—  The  Bethlehem  &  Nazareth  St.  Ry.  and  the  Coplay  Egypt  & 
Ironton  St.  Ry.  are  leased. 

On  Deo.  1. 1900,  leased  the  Easton  Consolidated  Electric  Co.  V.  71, 
p.  1067.  But  on  May  1, 1904,  the  lease  was  annulled  by  order  of  court, 
and  property  reverted  to  its  former  owners.  See  V.  78,  p.  1446,  1781. 
In  January,  1901,  leased  for  999  years  the  Slate  Beit  Eleotrlo  Street 
Ry.,  running  from  Bangor,  Pa.,  to  Nazareth,  Pa.,  and  the  Allentown  & 
Slatlngton  Street  Ry.  of  22  miles  extending  from  Allentown  to  Slat- 
lngton. Pa.  In  May,  1904,  former  owners  of  Slate  Belt  Eleotrlo  took 
possession  of  their  road  again. 

Owns  all  the  stock  and  guarantees  th  ebonds  of  the  Philadelphia  & 
Lehigh  Valley  Traotion  Co.,  operating  a  Jne  from  Allentown  to  Phila- 
delphia. Bee  Chronicle,  V.  72,  p.  581.  In  8ept.,  1901,  acquired 
majority  of  the  capital  stock  of  the  Quakertown  Traction  Co. 
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Stock  &  Bonds—  Date. 

Stock,  $2,500,000,  par  $50 

Stook.pf.,  $500,000  ($50)  7  ) 

p.ojsum.,  redeem,  at  par. ) 


Interest.  Outstand'g.       Maturity. 

Q.— J.  $2,500,000       See  text. 

212,000  Feb.,'03,1%% 

Len.Val.Tr\M.,$3^00~o6oVl899    4g.J&D  3.000,000    Deo.  1,  1929 

o.*  $1,000,  gold Slnt.  at  Guar.  Trust  Co.,  New  York,  trustee. 

Beth.  &  Naz.  8t.  Ry.  stock 150,000     5  p.  o.  guar. 

Bonds 5  150,000        


Allen. &.  Slat.  St.  Ry.  stock, 

$240,000  (leased).  $50 

1st  M.  guar.  g.  $500,000 

($250,     $500.      $1,000) 

May  at  any   time  be 

called  at  110 c 

Slate  Belt  Electrio  stock, > 
$360,000  (leased).  $50..  5 
1st  M.  guar.  g.  $360,000,  " 
canbecal'd  af.'lO  at  105 
Macungle  Ert.  bonds, 


J&D       $240,000    5%  guar. 

1900    4g.JAD         500,000    Deo.  1, 1930 
Interest  at  Allentown  Nat.  Bank. 
Lehigh  Valley  Trust  &  Safe  Deposit  Co., 
Allen  town,  Trustee. 

J&D       $360,000    3^4%  guar. 

....    5g.J&D         360,000    June  1,1930 
Trustee,  Lehigh  Val.  Tr.  &  Safe  Dep.  Co. 
i    ....  5  60,000        

Bills  payable 1.096,835        

Stock  and  bonds— In  April,  1902,  oonverted  $500,000  of  the  $3,000,- 
000  common  stock  into  7  per  cent  onm.  pref.,  proceeds  being  employed 
In  extensive  improvements  to  powerplant.  Amount  now  out,  $212,- 
000.  Any  or  all  bonds  of  Leh.  VaL  Trao.  issue  may  be  redeemed  at 
105  on  six  weeks'  notice.    Listed  July,  1901,  on  Phlla.  Stock  Exoh. 

Dividends— First  dlv.  on  common  stock  of  1  per  cent  was  paid  July, 
1900,  and  1  p  o.  quarterly  after  that  up  to  and  Including  April,  1902, 
but  none  siuce.  Pref.  stock  was  a  new  Issue  in  1902  and  l\p.  o.  paid 
quarterly  up  to  and  including  Feb.,  1903.    None  since. 

Road— Operates,  not  Including  Easton  Consol.  Electric,  153  miles  of 
track  (of  which  10343  miles  of  leased  lines,  including  the  Quakertown 
Traction  Co.  and  the  Phila.  *  Lehigh  Valley.  Gauge,  4  feet  8*2  Inches; 
60,  70  and  90  lb.  T  and  girder  rails.    Operates  157  cars. 

Annual  Report.— For  year  ending  Deo.  31, 1902,  Including  lighting 
plants  and  Easton  Oonsol.  Electric,  gross,  $866,285;  net,  $342,494; 
interest,  rentals,  taxes  and  dividends,  $344,0S2;  deficit,  $1,588. 

Latest  Earnings— From  Jan.  1  to  Deo  31  earned  gross,  including 
Easton  Consol.  Electric,  $973,515  In  1903,  against  $865,085  in  1902. 

Officers— President,  Robt.  E.  Wright,  Allentown,  Pa.;   Vice-Pres't, 
L.  E.  Johnson;  Secretary  and  Treasurer,  C.  M.  Bates.;  Allentown,  Pa. 
—  V.  77,  p.  147,  511,  2390;  V.  78,  p.  768,  1446, 1781,  2334,  2384 
(1  )    PHILADELPHIA  &  LEHIGH  VALLEY  TRACTION. 

In  March ,  1 903,  default  occurred.  Bondholders  extended  time  of  pay- 
ment of  March,  1903,  coupon  until  Maroh,  1904.  The  Sept.,  1903, 
coupon  was  paid  on  time.  In  March,  1904,  both  the  March,  1903, 
and  March,  1904,  coupon*  were  defaulted. 

Organization.—  Incorporated  Feb.  14,  1901.  Stock  all  owned  by 
Lehigh  Valley  Traction  Co. 

STOCK  &  BONDS—  Date.    Interetl.    Outstanding.       Maturity. 

8tock,  $2,500,000  (50) $2,500,000      

1st  mort.,  $2,500,000)    1901    4  g.  M.-S.        1,948,000     Mar.  1,  1931 

($1,000),  g.,  guar.'o.  S  Int.  at  Guaranty  Tr.  Co., New  York,  trustee. 
Loans  payable  June  30,  1903 627,985 

Bonas— Bonds  can  be  called  at  105  at  any  time  upon  6  weeks'  notice, 
and  are  guaranteed  by  the  Lehigh  Valley  Trac.  Co.     No  sinking  fund. 

Road.— Allentown  to  Philadelphia,  50  miles,  all  completed.  Rails 
90-lb.  T-    Operates  15  double  and  10  single  truck  cars. 

Officers -President,  F.  J.  Crilly;  Sec.  and  Treas.,  CM.  Bates, 
Allentown,  Pa.— V.  76,  p.  706,  973,  1031;  V.  77,  p.  2360;  V.  78,  p.  1962. 
(ft)    QUAKERTOWN  TRACTION  CO. 

Organization— In  Aug.,  1901,  acquired  by  the  Philadelphia  &  Le- 
high Valley  Traction  Co.  through  purchase  of  the  majority  of  its 
oapital  stock  of  $150,000.  In  Sept.,  1901,  stock  was  increased  to 
$300,000.  Chartered  Nov.  27,  1896,  tor  99  years,  and  municipal 
franchise  granted  Nov.  20, 1896,  in  perpetuity. 
_  Stock  &  BONDS—  Date,  lnterett.  Outstanding.  Maturity. 

Stock,  $300,000  ($50) $300,000.  f. 

1st  mortgage,  $300,000,  gold  )  1901      5  g.M-S.     300,000. Sept.  1,1931 
($100  $200,  $500,$l,000).cMGu.p.&l.byL.VTrao.andPhil.&L.V.Tr. 

Interest  at  Commonwealth  Tr.  Co.,  Hairisburg,  trustee. 

Can  be  called  after  1  year  at  105  and  Interest. 

Road  Operates  12^  miles  of  track  and  forms  part  of  the  Phlla.  &  L 
V.  System  to  Philadelphia;  107  lb.  girder  and  90  lb.  T  rail. 

OFFICERS.- President,  F.  J.  Crilly;  Secretary  and  Treasurer,  C.  M. 
Bates,  Allentown.— V.  73,  p.  391,  616,785, 1011. 

ALLENTOWN  &  READING  TRACTIONICO 
—A  trolley  road. 

Organization— Incorporated  April  25,  1898,  and  leased  the  Allen- 
town &  Reading  Electric  Street  Ry.  for  290  years  from  June  4, 1898. 
On  Feb  6, 1902,  leased  for  290  years  the  Kutztown  &  Fleetwood  St. 
Ry.,  which  was  incorporated  on  June  1.1899,  and  extended  the  line 
from  Kutztown  to  Temple.  Connects  with  United  Traction  Co.  tracks 
from  Reading,  thus  forming  a  through  line  from  Allentown  to  Reading 

An  extension  ot  3  miles  under  name  of  Trexlertown  A  Alburtis 
Electric  Ry.  Is  proposed. 

STOCK  &  BONDS—  Date.    Interest.      Outstanding.    Maturity. 

Btook,  $750,000,  $50 $250,000 

istniort.,  $250,000,  gold,)    1900     5  g.  J-J  250,000  J'lv  1,1930 

$100.  $500  and  $1,000     { Int.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

•&K5S?  aT'  \  1902      5  g.  J-J  $200,000  Jan.  1, 1932 

1st  oonsol.  M.,  $750,000,  i   1902      5  g.  J- J  300,000  July  1,1932 

K.  ($800  &  $1,000)    .o&r  ( Int.  at Integ. Title  Ins.&Tr.Co.. Phlla., trus. 

Bonds-Ot  the  $750,000  of  new  consols,  $450,000  are  reserved  to 
retire  prior  liens.  Ihe  new  bonds  are  subject  to  call  at  par  after 
July  1,  1917;  no  sinking  fund.  The  $250,000  first  mortgage  honds 
are  subject  to  call  at  any  time  after  July  1, 1910,  at  par. 

Earnings— For  fiscal  year  ending  June  30,  1903,  gross,  $101,725 
nev  $53,554:  fixed  charges,  $42,774;  surplus,  $10,780. 

ROAD—  Operates  35  miles  main  line,  2i«  miles  sidings— total,  371*  m. 

OFFICERS— Prest ,  H.  B.  Alirons, Reading;  Vlce-Prest.,  8.  A.  Hoffman; 
sec.  Asa  K.  Beers,  Mauoh  Chunk;  Treas.,  Geo.  B.  Sohaeffer;  Supt.,  I.  S. 
Ruth,  Allentown. -V.  75,  p.  1398;  V.  76,  p.  157. 


ALTON, 

ALTON      GRANITE     & 
TJON    CO- 


ILL. 

ST.     LOUIS 


TRAC- 


Orqani7ation-Ih  1904  the  Alton  Light  &  Traction  acquired  the 
flr-^i**,  city  &  st.  Louis  Ry.  and  the  interurban  line  under  construc- 
tion between  Alton  A  Granite  City,  then  increased  its  stock  from 
$1,000,000  to  *:s.000,000,  and  changed  its  name  to  above  The  bonds 
of  the  Granite  City  &  St.  Louis  Ry.  were  retired.  Furnishes  gas,  elec- 
tricity, steam  and  water  for  light,  fuel,  power  and  dlstrlot  heating  in 
Alton,  and  operates  parks  and  pleasure  resorts.  Also  has  10-year  con- 
tract from  Sept.  1,  1903,  for  city  lighting. 

STOCK  &   BONDS—  Dale.    Interest.    Outstanding.        Maturity 

Com.,    $2,500,000,   $100 (1)  " 

Prf.  5%  on., $500.000, $100 ■  $500,000   Jan.20.v04  2^% 

AltonLt.  &  Tract.  Con.  M  )  1903  5  g.,  A-O        150,000  Oct  1    1443 

$1,000,000.      ($1,000).  £  Int.  at  Central  Tr.  Co.,  Chicago,  Trustee,  or 

Subject  to  call )     at  First  National  Bank,  New  York 

Alton  Improv.  Asso. )       1889       5  M-S  12,000       Sept.   1904*09 

1st  M.,  our.  $2,500  (Interest  at  Alton  8avlngs  Bank. 
Alton  Ry.  &  111.  1st  M.,)  1895      5  g.  A-O  238,000  Oct   1    1915 

$250,000.  g., $l,000.c*  S  Int.  at  Manhattan  Trust,  New  York,  trustee 
Alton  Ry.  Gas  &  Eleo.  )  1899     5  g.  A-O         250.000  Oct.  1.  193*9 

Co.  mort.,  $500,000,  Vint,  at  North  Araer.  Trust  Co.,  N.  Y.,  trustee 
($1,000),  gold c*>     No  s.  f.;  bonds  can  not  be  called. 


Bonds.— Of  the  $500,000  Alton  Ry.  Gas  &  Elect.  Co.  bonds,  $250,000 
are  reserved  for  prior  liens.  Of  the  Alton  Light  &  Traotion  bonds  for 
$1,000,000,  $500,000  will  be  held  to  take  up  prior  liens.  These  bonds 
are  pubject  to  call  at  105  on  90  days  notice. 

Stock— Pref.  stock  is  cumulative  after  July  1, 1905. 

Dividends.— The  first  dividend  on  Alton  Light  &  Traction,  2^3  p.  c.  on 
pref.  stock,  paid  Jan.  20, 1904. 

Annual  Report— Figures  are  for  fiscal  year  ending  June  30  and 
cover  the  old  Alton  Ry.  Gas  &  Electrio  Co.  only. 

1903.  1902.  1901.  1900. 

Earnings—  $  $  $  $ 

Railway 90,038  57    77,528  17    70,667  71     58,52144 

Electrio  Light  &  Power... 46, 106  79    39,534  87    32,258  66    29,439  08 
Other  earnings 33.902  24    24,95778    19,764  52    11,397  67 

Total 170,047  60  142,020  82  122,690  89    99,358  19 

Operating  expenses 90,367  60    75,803  69    64,083  27    50,45182 

Net  earnings 79,680  00    66,217  13    58,607  62    48,906  37 

Legal  expenses,  &o 3,917  04      1,545  68      6,696  43      1,474  49 

Balance 75,7t>2  96    64,67145    51,9 1 119    47,43188 

Taxes 4,835  60      4,54145       2,766  06      2,589  64 

70,927  36    f0,130  00    49,145  13    44,842  24 
Interest 25,000  00    25,20131    23,683  74    16,53794 

Net  surplus 45,927  36    34,928  69    25,46139    28,304  30 

Road  and  Property— Ownsl6m.  of  single  track  equipped  with  over- 
head trolley,  and  laid  with  56,  60  and  70-lb.T  and  girder  rails,  serving 
Alton,  Upper  Alton,  E.  Alton  and  North  Alton.  Also  a  line  of  19  miles 
between  Granite  City  and  St.  Louis.  Owns  "  Rock  Spring  Park"  of  22 
acres,  with  lagoon,  pavilion  and  green  houses  and  "  Athletio  Park"  of 
5  acres,  with  track  and  ball  grounds;  operates  190  open  arc  and  100 
enclosed  arc  lights,  15,000  incandescent  lights  and  275  H.  P.  motors. 
Gas  plant,  recently  rebuilt,  now  has  capacity  of  200,000  cubic  feet 
per  day.    Heating  plant  capacity.  75.000  feet  of  radiatlon- 

Officers— Pres.  and  Treas.,  J.  F.  Porter;  Vice-Pree.,  O.  8.  Stowell; 
Sec,  C.  A.  Caldwell.-  V.  77,  p.  348,  1293. 


ALTOONA,   PA. 

ALTOONA  &  LOGAN  VALLEY  ELECTRIC 
RAILWAY- Acquired  by  American  Railways  Co.,  which  see 
ander  Philadelphia. 

AMHERST,    MASS. 

AMHERST  &  SUNDERLAND  STREET  RY- 

Organization.— Chartered  in  1896.  Owns  and  operates  1 6 H  miles 
of  single  track. 

STOCK  &  BONDS—  Date.       Interest.    Outstand'g.      Maturity. 

Stock,  $120,000 $100,000    Oct., '02,2% 

lBt,  mnrtsasfl     «117  00o(1904  5  J"J  117,000    Feb.  1,  1924 

Lw  r*«?oo\  vJrl  Interest  at  First  Natioo.l  Bank,  Amherst, 

goia  okduu) c &r  i    e.  D.  Bangs,  trustee. 

Bonds.— Bonds  are  subject  to  call  upon  10  days'  notice  at  105. 
Dividends  of  2  p.  o.  were  paid  Ootober  15, 1900,  April  20, 1901,  Oct.  21, 

1901,  April  20, 1902,  and  Oct  22.  1902.  None  since.  Gross  earnings 
from  operation  for  year  ending  Sept.  30,  1903,  $29,412;  net,  $3,496; 
interest,  taxes,  etc.,  $5,796;  balance,  deficit,  $2,300.  President,  W. 
D.  Cowls;  Vice- Pres.  and  Treas.,  M.  A.  Dickinson;  Clerk,  Chaa.  H.  Ed- 
wards; Supt.  and  General  Manager,  L.  N.  Wheelook.— V.  74,  p.  93; 
V.  78,  p.  701. 

AMSTERDAM,   N.    Y. 

AMSTERDAM  STREET  RR- This  road,  together 
with  the  Cuyadutta  electric  Ry.,  were  consolidated  in  December, 

1902,  with  the  Fonda  Johnstown  &  Glovesville  RR.  See  statement  of 
the  latter  in  Railway  and  Industrial  Section. 

ANDERSON,     IND. 

INDIANA  UNION  TRACTION- 

Incorporated  in  Indiana  on  June  9, 1903.  The  company  leases  the 
Union  Traction  Company  of  Indiana  for  999  years,  paying  rentals 
from  July  1,  1903,  equal  to  dividends  on  common  stock  as  follows: 
1*2  p.  c.  the  first  year,  2  p.  c.  the  second  year,  2^  p.  c.  the  third  year, 
4  p.  o.  the  fourth  year,  4»«  p.  o.  the  fifth  year,  5  p.  c.  the  sixth  year, 
5^  p.  c.  the  seventh  year  and  b  per  cent  the  eighth  year  and  thereafter. 

STOCK  &  BONDS—  Date.      Interest.    Outstanding.    Maturity. 

Stock, $5,000,000  ($100).. $5,000,000  

1st  mortgage,  $5,000,000  )  1903      5  g  ,  A-O      1,000,000  July  1,  1933 

($1,000),  gold o*  $     Int.  at  Glrard  Trust  Co..  Phila.,  Trustee. 

Bowls.  -  $4,000,000  are  reserved  for  extensions  and  Improvements, 
but  only  when  net  earnings  are  l1^  times  int.  charges.  Sinking  fund, 
l1*  p.  c.  per  annum  of  outstanding  bonds,  beoonies  operative  on  July 
1, 1904.  Fund  is  to  be  invested  in  the  bonds  at  aot  above  105  and  in- 
terest, and  bonds  may  be  drawn  for  the  sinking  fund  at  that  price,  but 
are  not  otherwise  subject  to  call  until  after  July  l,  1908,  when  all 
may  be  redeemed  at  105  and  interest  on  any  Interest  day. 

Earnings.  For  the  calendar  year  1903  were:  Gross,  $1,118,951; 
net,  $498,915;  fixed  charges,  including  dividend  on  pref.  stock  of 
Union  Traction  Co.  of  Indiana,  §358,511;  surplus,  $140,304. 

OFFICERS.— President,  Geo.  F.  McCullooh,  Indianapolis;  1st  V.P.,  J. 
Levering  Jones.  Phila.;  2d  V.-P.,  W.  Kesley  Scho-pf,  Cin.;  ?a  V.-P  and 
Secy..  A.  \V.  Brady.  Anderson;  Tre*s.,  John  A.  Harris  Jr.,  Phlla.;  Ass't 
Treas.,  W.  C.  Sampson.  Munch  ;  Gen.  Mgr.,  A.  L.  Drum,  Anderson. 

DIRECTORS.  C-eo.  F.  MoCullooh  of  Indian'l  ,  A.  W  Brady  ot  Ander- 
son, Randall  Morgan,  Henry  H.  Kingston,  John  A  Harris  Jr  and  J. 
Levering  Jones  of  Philadelphia  and  W.  K.  Rohoepf  of  Cincinnati.  Oen- 
eral  offices  and  transfer  offices,  Atidersou,  Ind  — V.  76.  p.  1300.  1355. 
1407;  V.  77,  p.  298;  V.  78.  p.  1167,  1223,  1275. 

(1)   UNION    TRACTION    CO.    OF    INDIANA.— A  trolley  road. 

Organization.—  Incorporated  in  1903  as  a  consolidation  of  the 
Union  Traction  Company  of  Indiana  (Incorporated  on  June  21  1899), 
and  the  Indianapolis  Northern  Traotion  Co.  (Incorporated  In  April, 
1902).  Through  consolidation  the  oapital  was  inoreased  from  $5,00O,- 
000  ($4  000.000  com.  and  »1, 000,000  pref.)  to  $8  500  000-$ I  000.000 
of  whioh  remains  pref.  The  additional  $3  500,000  oommon  «asdistri- 
buted  to  Union  Traction  stockholders  in  the  shape  of  a  stock  dividend 
of70peroent  V.  76,  p  1302.  Leased  In  1903  to  the  newly  formed 
Indiana  Union  Traction  Co.  for  999  years.    See  terms  above 

The  Indianapolis  Northern  Trao.  assumed  payment  of  principal  and 
Interest  of  half  ($200,00O»  of  the  bonds  on  the  Broad  Ripple  Traction 
Co.,  nnd  also  half  of  the  interest  of  the  remaining  §200,000  bonds  for 
10  years  from  May  1, 1903.    See  V.  78,  p.  1167. 

STOCK  &  BONDS—  Date.    Interest.    Outst'd'g      Maturity. 

stTk,$7,500,000,  oommon,$100    $7,500,000  Jan. '04, ij% 

Htook  pref.,  5  per  ot..  cum.,) 

$1,000,000  ($100).   May  be  I  .      _.     1/w,n/u,„,   .        ,». 

retired  after  Deo.  15, 1910,  r     A"°     1.000,000  2%Apr.,'04 

on30days*  notice ) 

Anderson  Eleo.  St.  1st  M.,  g.  )  1892    6g.  J-J       150,000  July  1,*12 

($1,000  each)  assumed.... o  S  Int.  at  Farm.  L.  <fc  T.  Co.,  Trus.,N.Y.O. 

T2Z5eo00OIU1,Cle)l8tmOrto*)  !897  6g.J-D  166.00O  Deo.  1. '27 
8.  f.  subject  "to'cali  at' 105,  rIn£reS,t.tf  2u,aVlTr?"t  *  Safe  DeP°slt 
denom.  $500  and  $1,000. . .  J     Co-  Philadelphia,  trustee. 


June,  1904.] 


STREET  RAILWAYS. 
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STOCK  &  BONDS—  Date.    Interest.    Outst'dg.    Maturity. 

■HMK81  M-  W0°'000c  \  Int18a9t5MeKrgca^.e  SMElK?  Y^ 16 
goiu  (*>i,uuu) °(  Mortgage  trustee,  Francis  A.  Palmer. 

1  llf  VlWO)  XnSotTe  £  1899  5  It  JAJ  *.2«4,000  July  1,'19 
railed  ...  o&r '  \     ^  at  City  T™*1  Co. ,  N.  Y. ,  trustee. 

Ind  NorVTr»c.*i8t"M..t5','oOO,0  1902  5  g.  J&J  4,225.000  July  1.'32 
000,  gold,  guar.  p.  and  L,  by  >  Interest  at  Colonial  Trust  Co.,  New 
Union  Traction o*  )     York,  trustee. 

Stock  and  Bond*— Of  the  $5,000,000  gen'l  mort.,  $716,000  are  re- 
served for  underlying  bonds.  Common  and  pref.  stock  and  gen.  mtge. 
bonds  are  listed  on  Phila.  Stook  Exchange. 

Dividends.— Pref.  stock  of  Union  Tract.  Co.dates  from  Jan.  1,1901. 
First  dlv.  Oct.  1,  1901  (for  nine  mos.,  Jan.  1,  to  Sept.  30),  3%  p.  c;  lu 
1902.5  p.  c;  in  1903,  ftp.  c;  in  1904,  Apr.,  21*  p.  c  On  common,  have 
been:    In  1903,  July,  1  p.  o.;  In  1904,  Jan.,  %  p.  o. 

Road — Besides  the  city  lines  in  Marion,  Anderson,  Munole,  Alex 
andria  and  El  wood,  operates  an  Interurban  road  from  Anderson 
(via  Llnwood,  Alexandria,  Summit  villi*,  Fairmount,  Jonesboro,  (las 
City  and  Soldiers'  Home)  to  Marion,  with  a  branch  from  Alexandria 
(via  Orestes  and  Dundee)  to  Elwood,  and  from  Elwood  to  Tipton, 
also  an  Interurban  line  from  Muncie,  via  Yorktown,  Daleville,  Ches- 
terfield, Anderson,  Pendleton.  Ingalls,  Fortville,  McCord*<vllle  and 
Lawrence,  to  Indianapolis:  al«o  an  interurban  lino  from  Kokomo  via 
Tipton,  Atlanta,  Arcadia,  Cicero,  NoblenvlHe,  Carmel,  Broad  Ripple 
to  Indianapolis;  total  track  aggregates  175  miles  of  interurban  and 
50  miles  of  city  lines.  Provides  package  freight  service  between  In- 
dianapolis and  Muncie  and  Indianapolis  and  Kokomo,  and  also  be- 
tween Anderson,  Marlon  and  Elwood.  By  contraot  until  Nov.,  1933, 
oars  run  aver  tracks  of  Indianapolis  Str«et  Ry  In  Indianapolis. 

Lines  from  Kokomo  to  Logansport  and  Peru  are  under  construction 
by  the  Indianapolis  Northern  Traction  Co. 

A  large  central  power  station,  with  necessary  storage  batteries  at 
Anderson,  operated  on  a  three-phase  system,  with  14  sub-stations 
likewise  equipped  with  storage  batteries,  operates  entire  system. 

Equipment.— 95  open  and  closed  city  motor  cars,  35  city  trailers,  49 
interurban  motor,  15  trailers,  6  express  motor  and  2  express  trail 
cars.  1  private  car,  8  motor  work  oars  and  supply  of  line  repair  oars, 
flat  cars,  Ac— V.  77,  p.  90,  452;  V.  78,  p,  769. 

ANNISTON,    ALA. 

ANNISTON    ELECTRIC    &    GAS    CO- 

Organization  — Incorporated  in  1899  under  New  Jersey  laws,  to 
take  over  the  Anniston  Electric  Co.  (operating  the  Noble  Street  line), 
and  the  Oxford  Lake  Line,  sold  at  foreclosure  August,  1899;  also  ac- 
quired at  receiver's  sale  the  Anniston  Gas  and  Light  Co.  General  Eleo- 
trio  Co.  lnterented. 

STOCK  AND  Bonds—  Date.    Interest.  Outstand'g.      Maturity. 

Stock,  $250,000  ($100) $250,000      

1st  mort.,  $300,000  ($100,  \      1899     5  g.  J-D      239,000  Deo.  1, 1929 

$500)  gold o*  5  Int.  at  Bait.  Safe  Dept.  &  Tr.  Co.,  Trustee. 

Bonds.-  Entire  issue  may  be  called  after  5  years  at  105  and  acorued 
interest.  Sinking  fund  of  1  per  cent  of  bonds  outstanding  becomes 
operative  on  Dec.  1,  1905,  but  to  be  available  for  bond  redemptions- 
only  If  the  money  cannot  be  advantageously  employed  "for  the  acqui- 
sition of  permanent  extensions  and  additions." 

ROAD— Operates  10  miles  of  road  from  Anniston  to  Oxford  Lake,  in- 
cluding 5  miles  of  track  on  city  streets. 

OFFICERS.—  Pres.,  E.  R.  Coffin,  Schenectady,N.Y.;  Sec  andTreas.,  H 
M.  Francis,  Scbeneotady,  N.  Y.;  Gen.  Manager,  Howard  W.  Sexton 
Anniston.- V.  68,  p.  928;  V.  69,  p.  283. 

ASHEVILLE,    N.    C. 

ASHEVILLE  ELECTRIC  CO-- 

Oroanization—  Incorporated  in  North  Carolina  In  October,  1897. 
Is  controlled  by  the  General  Electrio  Co.  The  Asheville  Electrlo 
owns  $24,000  of  the  $26,000  Asheville  St.  Ry.  bonds,  the  whole  $74. 
000  of  Asheville  St.  RR.  bonds  and  a  large  majority  of  the  Asheville 
St.  RR.  stock.  Also  owns  all  the  oapital  stock  ($20,000)  and  bonds 
($20,000)  of  the  Intermontane  Ry.  Co.  (4  cars  and  2-15  miles  of  track) 
and  the  whole  $24,900  of  capital  stock  and  $35,000  bonds  of  the 
AskeYille  &.  Biltmore  St.  Ry.  &  Trans.  Co.,  owning  6  cars  and  1*06 
miles  of  track. 

STOCK  &  B  """DS—  Date.     Interest.    Outstand'g.     Maturity. 

Common,  $750,000,  $100 $532,500    

1st  inort.,  $750,000  ($500  >    1901    5  g.  M-N       649,500     May  1. 1941 

and  $1,000),  gold c*  s  Int.  at  Old  Colony  Tr.  Co.,  Boston, Trustee 

Bonds  -A  "Inking  fund  of  1%  of  outstanding  bonds  becomes  oper 
ative  after  Mav  1,  1906.    Bonds  are  subject  to  call  at  106  and  lnter- 
es;  after  that  date. 

Earnings— For  calendar  year  1903:  Gross.  $163,783;  net,  $61,421; 
oharges,  $29,675;  surplus,  *3 1,746.  For  1902,  gross,  $160,900;  net, 
$33,200. 

Road — Operates  1227  miles,  standard  gauge,  in  Asheville;  includ- 
ing second  track  and  sidings  l-i-16;  33  cars. 

OFFICERS— Pres  ,  J.E.  Rankin;  Vice-Pres.,  E.  R.  Coffin,  Schenectady; 
Sec. and  Mgr.,  H.W.Plummer;  Treas.,  H.  M.  Francis,  Scheneotady.N.Y. 

ASHLAND,     WIS. 

ASHLAND  LIGHT,  POWER   AND  STREET 

RAILWAY-A  trolley  road. 

Organization— Chartered  In  February,  1896,  as  successor  to  Ashlan* 
Lighting  &  Street  Ry.  Owns  exclusive  electrio  light  and  gas  rights  In 
oity,  and  bonds  cover  lighting  plant. 

STOCK  &  Bonds—  Date.       Interest.   Outstand'g.       Maturity. 

Stock,  $300,000  ($100) $150,000      

1st  M.,  $150,000,  gold )      1896       5g.  J.-J.  98,000       Jan.  2, 1916 

($1,000), s.f.,red.l04.o  5  Interest  at  Old  Colony  Tr.  Co.,  Boston,  trustee 

Earnings— For  year  ending  Deo.  31,   1003,   gross,   $74,265. 

Road— Operates  6  miles  of  trolley  track. 

OFFICERS— Pres.,  Thos.  Bardon;  Sec.  and  Treas.,  G.  F.  Merrill. 


ASHTABULA,   OHIO. 

ASHTABULA   RAPID  TRANSIT- 
Orqanization— Chartered  Oct.  7, 1890. 

STOCK  &  BONDS—       Date.       Interest.      Outstanding.     Maturity. 

Stock $150,000         

1st  M.,  $75,000,  gold,  J    1891       6  g.  J- J  75,000      July  1,  1911 

1,000 o'ArJlnt.  at  Central  Trust  Co.,  Trustee,  N.  Y.  City. 

Road— Operates  5  miles  of  track  on  5  miles  of  street. 

Officers— President,  F.  B.  Wagner:  Vice-Pres.,  F.  J  Wettach;  Sec.  & 
Treas  ,  E.  W.  Savage;    Supt.,  E.  R.  McDowell. 

PENNSYLVANIA  &  OHIO  RY— A  trolley  road. 

Organization— Incorporated  on  March  17,  1898.  Owns  and  ope- 
rates the  Conneaut  oity  line,  3  miles,  and  has  built  westward  from 
Conneaut  to  Kingsville  and  Ashtabula,  14  miles,  and  south  from  Ash 
tabula  to  Jefferson,  10  miles.  Total,  27  miles.  A  through  line  be 
tween  Cleveland,  Ohio,  and  Erie,  Pa.,  is  proposed,  of  which  this  road 
will  lorm  a  part. 


STOCK  db  BONDS—                 Date.     Interest.       Outstand'g.    Maturity. 
StocMpar  $100), $700,000  j $700,000       

1st  mort""$600,000"goYd.o*  >  1902     5  g.  JAD  600,000  Mar.  15, 1922 

•"iOOeaoh s  Int.at Citizens' Sav.  <kT  Co., ('lev., Trustee. 

Jefferson  Division  (#500)  >     ....    5  g.  MAS  100  000  Mar.  15, 1922 

$100,000 $  Int.  at  Citizens' Sav  AT.  Co.,  Clev., Trustee. 

Officers— President,  Thomas  McGovern,  Geneva;  Vlce-Pres..  W.  F. 
Stanley,  Conneaut,  Ohio;  Sec.  &  Treas.,  A.  F.  Galpin,  Jefferson;  Asst. 
Soo.  A  Treas.,  Prank  E.  Louoks,  Ashtabula      Office  at  Ashtabula.-  V. 

74.  p.  478.  _ 

ASTORIA,     OREGON. 

ASTORIA  ELECTRIC  COMPANY-A  trolley  road. 

Organization— Incorporated  in  Oregon  Mar.  12,  1901.  Charter  per- 

5i-tn.il.     Reorganization  of  the  AHtorla  St    Ry.,  sold  at  foreclosure  on 
uly  2, 1900.  In  Mar.,  1902,  acquired  the  West  Shore  Mills  Co  electrio 
light  plant  and  also  the  Astoria  Gas  Light  Co.    Now  does  all  the  eleo. 
trio  power,  electric  light  andfgas  business  of  Astoria. 
STOCK  &  BONDS—  Date.    Interest.     Outstand'g.     Maturity. 

Stock,  $300,000  ($100) $300,000     

1st  Mtge.,  $150,000    1902      6  A-O  150,000      Apr.  1,1922 

E»RNiNQ9— For  year  ending  March  1:  In  1904,  gross,  $81,838;  net, 
$33,897;  Hied  charges,  $8,455;  surplus,  $25,442. 

Road— Operates  5  miles  of  track  and  6  oars. 

Officers— Pres.,  8.  J.  Mitchell,  Boston;  V.-P.,  8.  S.  Gordon,  Astoria; 
Sec.  and  Treas..  C.  N.  Hugging,  Portland,  Ore.;  Supt.,  C.  A.  Coolidge. 


ATCHISON,    KANSAS. 

ATCHISON  RAILWAY  LIGHT  &  POWER- 
Organization — Controls  electric  railway,  lighting  and  gas  proper 

ties  of  Atchison.  Successor  in  1895  to  the  Atchison  Ry.,  Elec.L.&  P.Co. 
STOCK  6c  BONDS —  Date.    Interest.   Outstanding.    Maturity. 

Stook,  $300,000,  par  $100 $300,000         

T  Sid  L«i  000  °int  *at  I  1895  6£ -  J&J  150.000  Jnly  1, 1915 
ExVffit.  Bk^toSlBoS5Tru8tee'  Mercantile  Tru«t  Oo.,  New  York. 
Road— Operates  8*2  miles  of  track. 

Earnings— In  1902,  gross,  $97,328;   net,  $38,492.    In  1901,  groes, 
$90,463;   net.  $38,092. 

Officers— President,  J.  P.  Pomeroy: 
Treaa.,  c.  8.  Hetherington;  Supt.,C.  M 


Vlce-Pres't,  W.  P.  Wagirener 
Marshall— V.  72,  p.  626,  1278 


ATHENS    GA. 

ATHENS  ELECTRIC  RAILWAY-A.  trolley  road. 

Organization— Purchased  road  at  foreclosure  sale  In  June,  1894. 
New  charter  granted  June,  1895.  Has  contraot  to  furnish  aro  lights 
to  city;  also  Incandescent  lamps  to  private  parties.  Uses  water  power 
for  generating  electricity.  In  October.  1901,  purchased  the  property 
of  the  Tallassee  Power  Co.,  which  Nov.,  1902,  began  operating  two 
power  stations  driven  entirely  by  water  wheels,  and  aifoiding  2,- 
250  horse  power. 

Stock  &  BONDS—  Date.          Interest.    Outstanding.         Maturity. 
Stock,  coamon $75,000  

Stook,  pref.,6  p.c.,cam.  25,000      Jan.  1, '04,3% 

1st  mort  "filOOOOO  (  1896  6  g.  J.-J  13.000  July  1,  1910 

«  »nM  .*£nr»{ ,'<  Columbus  Savings  Bank,  Columbus,  Ga.,  trnrt^e. 

o.  goiu  i»ouui £    interest  at  Columbus  or  Athens. 

New  1st  mortgage,  (  1901  6  g.  A-O      $218,000  Oct.  1. 1931 

$400.000($1,000),  <  Interest  atTitle  Guarantee  &  Trust  Co  ,  Atlanta, 

gold o*  (.     trustee,  or  Old  Colony  Trust  Co.,  Boston. 

Bonds.— Of  the  new  bonds  entire  issue,  but  no  lesser  part,  may  be 
called  on  and  after  Oct.  1,  1911,  at  106  and  Interest;  $13,000  re- 
served to  take  up  old  bonds;  remaining  $175,000  can  only  b«  issued 
for  future  extensions  and  additions  to  two- thirds  of  the  actual  cost. 

Stock— Pref.  stock  Is  subjeot  to  oall  Jan.  1,  1908,  at  HO  and  accumu- 
lated dividends. 

Dividends.— On  preferred  stock  Jan.  1, 1904,  3  p.  c. 

Plant— Owns  7  miles  of  track;  40-lb.,  60-lb.  and  70-lb.T  rails  and 
70-lb.  girder;  10  motor  cars;  lighting  and  power  plant,  2,250  h.  p. 

Report— Calendar  year  1903  :  Gross,  $61,299:  net.  $38,554;  other 
income,  $1,339;  charges,  $18,262;  surplus,  $21,631 

Officers— President,  J.  Y.  Carithers;  Vice-President,  W.  S.  Holman, 
Secretary  and  Treasurer,  W.  T.  Brvan;  Gen.  Manager  and  Purchasing 
Agent,  C.  D.  Flanlgen.    Supt.,  H.  M.  Hughes.— V.  73,  p.  1060, 1311. 

ATLANTA,  GA. 

Population  Tributary  to  Street  Railway,  150,000. 

GEORGIA  RAILWAY  &  ELECTRIC  CO- 
Organization  -Incorporated  In  Georgia  on  Jan.  28,  1902,  and  on 
apr.  1. 1902,  took  over  the  Atlanta  Ry  &  Power  Co.,  the  Atlanta  Rap. 
Tran.  Co., the  Georgia  Eleo.  Light  Co  and  the  Atlanta  Steam  Co.  Com- 
prises the  entire  street  railway,  electric  light,  teas,  power  and  steam  heat- 
ing Interests  of  Atlanta  and  Fulton  County.  By  terms  of  the  ordinance 
permitting  consolidation  the  company  paid  the  city  of  Atlanta  $50,- 
000  in  cash,  and  agrees  to  pay  a  tax  on  gross  receipts  of  1  percent  for 
first  3  years,  2  per  cent  for  the  next  20  years  and  3  per  cent  there- 
after. V.  74,  p.  397,  727.  Has  contract  with  the  city  for  street  light- 
ing for  five  years  from  April  1, 1903.  at  $75  per  aro  per  annum.  In 
Oct.,  1902,  both  preferred  and  common  stook  was  listed  on  Boston 
Stock  Exchange.    V.  75,  p.  r49. 

In  June,  1903.  acquired  the  entire  capital  stock  ($600,000  6  p.  o.  pre- 
ferred and  $1,014,625  oommon)  of  the  Atlanta  Gas  Light  Co.,  compris- 
ing the  sas  business  of  Atlanta  and  vioinlty,  by  exchange  of  stock,  dol- 
lar for  dollar.  V.  76,  p.  1406.  The  gas  company,  however,  maintains 
a  separate  organization.  Through  this  exchange.  United  Gas  Improve- 
ment acquired  a  substantial  Interest  in  the  Ga.  Ry.  &  Electric 

STOCK  &  BONDS—       Date.       Interest.    Outstanding.  Maturity. 

Com.,$6,014,600($100) $6,014,600  

PL, 5%  non-com.,  $2,- )  „  4no  OOOAnr  2o  '04  1U% 

400,000  (par  $100).  { J.ioo.oooApr.zu,  ui,i*4/0 

1st  con.  M.,  $11,000,-  J 1902  5g  J-J.       4,274,000         Jan.  1,1932 

000,  g.  s.  f.  (#1,000). o*  { Int.  at  Old  Colony  Tr.  Co..  Boston,  Trustee. 
Atlanta  St    RR.  first  (  189°      6  g.  J.-J.  225,000        July  1.  1920 

™m  *i  rJnn  <  Interest  is  payable  in  New  York  at  4th  Nat.  Bk. 

goia,  *i,uou ^    Central  Trust  Co.,  New  York,  Trustee. 

Atl.  Cons.  8t.  Ry.  1st! 

cons.    M.,   $2,500,-1899      5  g.  J.-J.       2,275,000        Jan.  1,  1939. 

OOO.g, ($1,000  each)  V  Interest  payable  In  N.  Y.  at  N.  Y.  Sec  &  Tr.  Co.; 

SubJ.  to  oall  after  5  |     also  at  Merc  Tr.  <fe  Dep.  Co.  of  Bait.,  Trustee. 

years  at  1071* o* ) 

Ga.  Electric   Lt  Co.  f 

1st  M.  $2,000,000,  [  1900       5  g.  J.-J.      1,350,000  July  1, 1930 

g.   Subject  to  call  i  Int.  at  Old  Colony  Trust  Co.,  Boston,  Trustee. 

In  1905  at  105 J 

Atlanta  Gas- Light)  1897        5  g.  J.-D.      1,150.000  June  1,  1947 

Co.  let  M.,  $1,150,- >  Int.  at  N.  Y.  Security  <fc  Trust  Co.,  Trustee,  or 

000,  g.  ($1,000).. o*  )  Bank  of  Scotland,  London,  England. 

Bonds—  Of  the  total  authorized  Issue  of  $11,000,000  of  Ga.  Ry.  & 
Eleo.  bonds.^.SSO.OOO  are  reserved  to  retire  underlying  liens,  $1,726.- 
000  for  extensions  and  improvements  (at  not  to  exoeed  80%  of  the  cost) 
and  the  balance  ($1,150,000)  for  purchase  of  bonds  of  other  corporations 
and  for  "corporate  purposes."   Bonds  are  subject  to  oall  on  any  Interest 
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date  after  Jan.  1,  1907,  at  110  and  accrued  Interest.  Asinkingfund 
becomes  operative  In  1907  whioh  will  retire  $10,000  of  bonds  In  each 
year  from  1907  to  1911,  Inclusive;  $25,000  per  annum  from  1912  to 
1916,  lnoloslve.  and  $50,000  per  annum  thereafter.  A  linking  fund  of 
$6  60  per  $1,000  bond  on  the  Atlanta  Gas  Light  Co  bonds  Is  operative. 
A  linking  fund  of  $25,000  per  annum  Is  also  operative  on  the  under- 
lying bonds  of  the  Atlanta  Consol.  Street  Ry. 

Latest  GROSS  Earnings— For  13  months  to  Deo.  31,  1903  (Includ- 
ing gas),  $1,864,293;  In  1902,  $1,629,690. 

RoAD-Operates  142  mllesof  track,  70of  whioh  la  entirely  new.  Line 
to  Marietta,  11  m.,  is  under  construction  by  a  new  eo.  under  name  of 
Atlanta  Interurban  Ry.,  with  $100,000  stock, owned  by  tills  company. 

OFFICERS —Chairman  of  board,  H.  M.  Atkinson;  President.  Preston 
8.  ArkwTight;  Vlce-Pres.,  Treas.  and  Man.  Eleo.  Dept.  G.  W.  Brine; 
Vloe-Pres.,  Sec  and  Mgr.  Rwy.  Dept.T.  K.  Glenn— V.  77,  p.  2034. 

ATLANTA  &  MARIETTA  ELECTRIC  RR.-To 
be  a  trolley  road. 

Organization— Incorporated  In  Georgia  In  April.  1903. 

STOCK& BONDS—  Date.      Intereit     OiUsla  ding.       Maturity. 

Btook,  $600,000  ($100) $600,000  

1st  mortgage.  SflOO.OOO  )  1603      5  g.  M-N         600,000       May  1, 1943 

gold  ($l,000),oAr s    Int.  at  Guaranty  Trust  Co.,  N.  Y..  Trustee. 

ito>uf*-$100,000  are  reserved  for  future  extensions.  Are  subjeot  to 
call  after  1909  at  110. 

Ro*D— Is  now  under  construction  between  Atlanta  and  Marietta,  22 
miles;  to  be  standard  gauge;  laid  with  70  lb.  T  rail. 

Ofhcers—  President,  Frank  L.  Cooke;  Secretary,  P.  D.  McCarley 
Treasurer,  F.  R.  Fisher;  General  Manager  B.  M.  Hall.— V.  77.  p.  2035. 


ATLANTIC  CITY,  N.  J. 

ATLANTIC  CITY  &  SUBURBAN  TRAC-  Co- 
Organization— Incorporated  in  New  Jersey  on  July  17, 1902.    Owns 

and  operates  the  Atlantlo  City  A  Pleasant vllle  Turnpike  Co.    In  Aug.. 

1903,  stock  authorized  was  Increased  from  $500,000  to  $750,000,  and 

refunding  mortgage  for  $750,000  made,  part  of  whioh  was  used  to 

retire  $500,000  bonds  Issued  in  1902. 
STOCK  &  BONDS—     Dati        Intereit.      Outstanding.       Maturity. 

Stock,  $750,000  («50)     $750,000        

Rof(J<lfd,^ir,?«Bi5oo  I  1903       5  *  F"A-  750,000      Aug.  1. 1933. 

$500  and l$lS ?.'.  S      Int-  at  We8t  End  Trurt  Co-  Phlla-  TrU8t*e- 

Bonds— Are  subject  to  oall  after  10  years  at  105. 

Road— Operates  1H1*  miles  of  traok  from  Atlantic  City  to  Pleas* 
antville,  Somers  Point  and  Abseeom  (including  sidings,  18*4  miles 
track).  Entire  road  put  In  operation  May  28,  1904.  Ralls,  80-lb. 
girder  in  towns  and  T  in  suburbs. 

Officers— President, Edward  R.  Sponsler;  Vlce-Pres.,  A.M.  Jordam 
Secretary,  Ell  H.  Chandler ;  Treasurer,  C.  Taylor  Leland ;  Gen.  Mgr. 
Jos.  C.  Lugar ;  Engineer,  F.  D.  Hain.— V.  77,  p.  1224. 


AUBURN, 

&  SYRACUSE 


N.   Y. 
ELECTRIC  RR.-A 


AUBURN 
trolley  road. 

Organization— Organized  Oot.  1, 1902,  as  a  consolidation  of  the 
Auburn  City  Ry.  and  Auburn  Interurban  Eleo.  RR.  Franchises  per 
petual.  In  April,  1904,  the  Railroad  Commissioners  gave  permission 
to  Increase  the  common  stock  to  $1,000,000. 

Stock  &  Bonds—              Date.     Intereit. 
Common,  $1,000,000  ($100)  )  ......    


Maturity 


Pf.,6%oum„$500,000($100)  < 

Auburn  City  1st  mortgage. ) 

$300,000  ($1,000) o*$ 

Aub.  &  8yra.  1st  &  ref .  Mtg. 
$2,000,000,  g.  ($1,000) 


-  -      >  ■      J 

«g.,$ 
)..o*} 


Outstand'g 

. -     $800,000        

500,000        

1895  6g.  F-A  128,000  Aug.  1,  1925 
Int.  at  West  End  Trust  Co.,  Phila.,  Trus 
1902  5  g.A-O  922,000  Oot.  1,  1942 
Int.  at  N.  W  Harris  <fe  Co.,  New  York, 
.  City  Trust.  Co..  New  York,  Trustee. 
Bonds  —  Of  the  $2,000,000  authorised,  $128,000  are  reserved  to  re- 
tire a  like  amount  of  Auburn  City  6s,  which,  it  is  stated,  will  be  called 
for  payment  on  Aug.  1,  1905,  at  105,  and  $950,000  for  future  exten- 
sions, but  only  when  net  earnings  are  double  interest  charges.  The 
new  5s  are  subjeot  to  oall  at  110  and  Interest  on  or  after  Oct.  1, 1912. 
Road— Operates  about  37  miles  of  traok,  Including  13  miles  In 
Auburn  and  24  miles  from  Auburn  to  Syracuse,  which  latter  was  put 
in  operation  on  July  1,  1903.  Has  trackage  agreement  with  Syracuse 
Rapid  Transit,  allowing  It  to  enter  that  city.  Owns  Lake  Side  Park, 
about  33  aores  on  Lake  Owasco. 

Officers— Pres.  and  Gen.  Mgr.,  C.  D.  Beebe;  Vlce-Pres.,  W.  A.  HoV 
den;  Sec,  A.M.Michael;  Treas.,  Albert  K.  Hlscook.— V.  78,  p.  1961. 


AUGUSTA     GA. 

AUGUSTA-AIKEN  R'Y  &  ELECTRIC  CO- 
Organization.— Incorporated  on  Jan.  3,  1903,  under  the  laws  of 
New  Jersey,  forthe  purpose  of  consolidating  the  Augusta  Ry.  <&  Eleo. 
Co.,  the  North  Augusta  Eleo.  <b  Improvement  Co.,  the  Augusta  &  Aiken 
Ry.  Co..  the  North  Augusta  Hotel  Co.  and  the  North  Augusta  Land  Co. 
In  190 1  control  was  purchased  from  John  L.  Williams  A  Sons  and  Mid- 
dondorf  <v  Co.  by  Pres.  J.  U.  Jaokson  and  associates  of  Augusta. 

STOCK  &  BONDS—  Date.  Interest.    Outstanding.    Maturity. 

Common..$l,500,000($100) $1,500,000       

Pf.$800,000($100)5p.o.oum 800,000       

Coll.      trust,     $3,000,000  ?  1903         5  J-J  700,000    Jan.  1,1953 

gold  ($1,000) o*  5  Int.  at  Int.  Trust  Co.,  Baltimore,  Trustee. 

Of  new  mortage  $2,000,000  Is  for  the  purpose  of  retiring  prior 
liens.  Bonds  are  convertible  In  Ave  years  at  option  of  holder,  and  sub- 
ject to  call  on  any  interest  date  on  60  days'  notice  at  105  and  interest 

OFFICERS— President  James  U.  Jaokson,  Augusta;  Vlce-Pres..  R. 
Lancaster  Williams,  Riohtnond;  Sec.  and  Troas..  A.  J.  MoKulght 
Augusta.- V.  76,  p.  100;  V.  78,  p.  341. 

AUGUSTA    RAILWAY   &   ELECTRIC  CO— 

STOCK  &  BONDS—                 Date.  Intereit.  Outstanding.      Maturity 
Stock, par$  100,  $1 ,000,000  _ $1,000,000 


or  30  years  from  date  at  105  and  Interest  on  6  months' notice.  Sink- 
\h<i  fund  Is  ia  of  1  per  cent,  beginning  June  1,  1905,  for  15  years, 
1  per  cent  for  next  10  years  and  2  per  cent  for  remaining  10  years. 

Road— Operates|29-33  miles  of  traok ;  17  miles  of  street. 

Latest  Earnings— For  12  months  endlDg  Deo.  31:  In  1903  jrross 
V2701899:18-  V  788,134i     ^  190'A  gT°S''  *219,297;  net>  $105,101.- 

FN<O^E%EN¥ggS-TX~ELECTRIC      &      IM" 
Controls  the  Augusta  &  Aiken  Ry.,  whose  bonds  are  deposited  as 

collateral  for  the  bonds  In  table  below. 
STOCK  &  BONDS—  Date.    Intereit.   Outstand'g.      Maturity 

Common,  $1 ,000,000  ($100)      $1,000,000     

Pf.,  5%  no.,  $500,000  ($100)      500,000 

No.  Aug.  Elec.  A    [mjit    Co.)  1901     5g.A-0.         900,000  Oct.  1,1951 
1st  mortgage,  $1,000  000.  \  Iuternat'l  Tr.  Co.,  Baltimore,  Trustee 
gold  ($1,000) o  )  Int.  at  Augusta  and  Baltimore. 


Bonds.— $100,000  are  reserved  for  future  Improvements;  are  sub- 
jeot to  call  at  105  on  any  interest  date  up«n  60  days'  notice.— V.  75,  p. 
394,  794;  V.  76.  p.  918. 

( 1  )  AUGUSTA  <fc  AIKEN  RY. 

Organization.— Is  oontrolled  by  the  North  Augusta  Eleotrio  &  Im- 
provement Co.  Stook  Is  $10,000;  bonds,  $500,000  of  5  p.  c.  30-year 
gold  bonds;  interest  J.- J,  and  maturing  Jan.  31, 1931.  These  bonds 
are  all  deposited  as  seourlty  for  the  bonds  of  the  North  August  a  Eleo- 
trio &  Impt.  Co. 

ROAD— Operates  26  miles  of  track  from  Augusta,  through  Clear- 
water, Bath.  Langley,  Warrenvllle  and  Granitevllle.  to  Aiken.  8.  CX 
Standard  gauge,  60-lb.  T  ralL    Opened  Sept.  1,  1902. 


AUGUSTA,    ME. 

AUGUSTA  WINTHROP  &  GARDINER  RY- 
An  eleotrio  road. 

Organization— Consolidation  In  May,  1902,  of  the  Augusta  Hallo- 
well  &  Gardner  RR.  and  the  Lewiston  Winthrop  &  Augusta  St.  By. 


Date. 


Interest. 


Outstand'g. 
$300,000 
09,000 


1S90 


6     J-J 


10,500 


Maturity. 

See  text. 
July  1, 181$ 


Stock  &  Bonds— 
Stock,  common  $100. 

Pref.,  cum.,  4  percent 
Aug.  Hallowell  <fe    G.  / 

1st  M.  for  $100,000.  > 

Interest  payable  in  Boston;  International  Trust  Co..  Iruttee. 
1st   mort.,    $250,000.)    1901         4g.  J-J  239,500      July  1, 1951 

convert  ($1,000  and  >     Interest  at  Augusta  Trust  Co.,  Augusta,  M«w 

$500) o*)Trustee 

Loans  payable  June  30,  1 903         _        $166,500     

Bondi  can  be  converted  Into  preferred  stook  at  option  of  holder. 
Semi-annual  dividends  of  2  p.  o.  are  being  paid  on  the  pref.  stook. 

Road— Operates  12^  miles  of  road  in  Augusta,  Hallowell,  Gardlnsv 
and  Farmingdale  and  to  Togus.    Also  extension  of  14  miles  from 
gusta  to  Winthrop,  completed  In  1902.    Total,  26*«  miles. 

Report-  i»03.      1902.    i  1903. 

Gross  earnings.. $91,996    $60,110  |  TaxesAoth.chgs.  $6,591 

Netearnings 28,131      25,446    Bal.  for  divs 8.625 

Interest  on  bonds  12,915      10,221  I  Dividends None 

Officers— Prest.,  J.  Manchester  Haynes,  Augusta,  Me.;  JJeo., 


190X 

$1,417 

13,80$ 

2,406 

H.  M 


Heath;  Treas.  and  Pur. 
V.  74,  p.  1194. 


Agent.  G.  E.  Macomber;  Snpt.,  L.  F.  Taylor.— 


AURORA,  ILL, 


TRAC- 


ELGIN     AURORA     &     SOUTHERN 
TION.—  Population  served,  75,000. 

Organization. — Incorporated  in  Illinois  May  29, 1901.  Consolida- 
tion of  several  lines  running  north  and  south  through  the  Fox  River 
Valley,  namely  the  Elgin  City  Carpentersville  &  Aurora  Railway,  the 
Aurora  &  Geneva  Ry.,  the  Aurora  Street  Ry.,  the  Elgin  City  Ry.,  the 
Aurora  Yorkvllle  A  Morris  Ry.  and  the  Geneva  Batavia  &  Southern 
Railway.  The  project  was  flnanoed  by  a  syndioate  headed  by  M.  J. 
Maudelbaum  &  Co.,  who  also  promoted  the  Aurora  Elgin  &  Chicago, 
by  means  of  which  latter  an  entranoe  to  Chicago  Is  obtained. 

STOCK  <$;  BONDS —  Date.     Intereit.    Outstand'g.        Div.,  ete. 

Stock,  $2,000,000  ($100) Q.-J.       $2,000,000       See  text. 

1st  mortsaee  $2  000  000  (  1901    5  &•  J-D       1,700,000    June  1, 1916 

iiTnWH  *r'V00*     „*'  <  Int.  at  Am.  Trust  and  Sav.  Bank.  Chicago, 

$i,ooo,  goia,  s.  i c  ^    trustee,  and  First  vat.  Bk.,  N.  Y.  City. 

BHolnOlrvRv  1st  mort       *  189°    5«- F"A  200,000    Aug.  1,  1907 

Elgin  Ulty  Ky.  1st  mort...  }  Intere8t  at  Farmers'  L.  A  T.  Co.,  N.Y.  City. 

0.  E. 4  A.  1st  M.,  $150,000     1896    5g.  J-J  100,000    Jan.  1,1907 

Bonds.— Of  the  $2,000,000  authorized  consols,  $300,000  are  reserved 
to  retire  the  above  divisional  liens.  Sinking  fund  is  $17,000  per  an- 
num first  five  years  and  $25,000  annually  thereafter;  $37,000  have 
been  purohased  and  are  now  held  In  sinking  fund. 

Dividend—  First  dividend— %  p.  c— was  paid  April  10, 1903;  also  »i 
p.  o.  in  July  and  %  p.  o.  in  Oct.;  Jan.,  1904,  dividend  and  sinoe,  passed. 

Road— Operates  72  miles  of  traok,  connecting  the  cities  and  towns 
of  Carpentersville,  Dundee,  Elgin,  South  Elgin,  St.  Charles  Geneva, 
Batavia,  Aurora,  Montgomery,  Oswego,  Yorkville  and  Bristol. 

EARNINGS— For  year  ending  Deo.  31  of  combined  properties: 

Gron.       Oper.  exp.         yet.         Charges.  Surplus 

1903 $453,380    $275,915     $177,465    $100,000    $77,465 

1902 410,431      243,653       166,778      100,000      66,778 

Latest  Earnings— Jan.  1  to  Apr.  30:  In  1904,  gross,  $135,793; 
net,  $46,235;  charges,  $36,658;  surplus,  $9,579.  In  1903,  gross,  $129,- 
396;  net,  $49,013;  oharges,  $36,864;  surplus,  $12,149. 

Officers— President,  L.  J.  Wolf;  Vlce-Pres.,  Edwin  C.  Faber;  Sec. 
and  Treas.. H.  O.  Lang;  Gen'l  Mgr.,  John  T.  Huntington;  Auditor,  W.  P. 
Harvey.-V.  73,  p.  783. 1010;  V.  76,  p.  751;  V.  78,  p.  102. 


AUSTIN,  TEX. 

AUSTIN    ELECTRIC    R  Y.-A  trolley  road. 

Organization— Incorporated  In  Texas  on  May  29.1902,  as  a  reor- 
ganization of  the  Austin  Rapid  Transit  Ry.  Authorized  capital  stock 
was  increased  In  April,  1903,  from  $200,000  to  $350,000. 


Stock  &  Bonds— 

Stock,  $350.000 

First  mortgage,  $350, 
000 


Date.      Interest. 


Maturity. 


Outstand'g. 
$200  000 
1903  5         Probably  will  not  be  Issued! 

Equitable  Trust  Co..  New  York,  Trustee. 

Road— Operates  13-34  miles  of  track  on  1027  miles  of  road.  Entire 
road  is  being  re-built. 

Officers— Pres.,  Wilber  H.  Young ;  Vlce-Pres...  F.  H.  Watriss.  New 
York;  Treas.,  E.  P.  Wllmot;  Seo.  and  Snpt.,  Frank  E.  Soorill.— V.  64, 
p.  422;  V.  70,  p.  1248;  V.  74,  p. 426,  576.1037.1194;  V.  76,  p.  809, 1247. 

BAKERSFIELD,  CAL. 

POWER,  TRANSIT  &  LIGHT  CO- 
Organization-  Is  successor  In  1903  to  the  Power  Development  Co., 
the   Bakersfleld  Gas  <fe  Elect.  Light  Co.  and  the  Bakersfleld  &  Kern 
Eleotrio  Ry.  Company  does  the  entire  eleotrio  lighttng,  power,  gas  and 
street  railway  business  of  Kern  and  Bakersfleld.    V.  77,  p.  401. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.  Maturity. 

Stock,  $2,500,000.  $100 $778,000        

Bakersf.  &  Kern  El.  Ry. )  _„   TT  locnM        _  -     ,    .„„. 

$250,000,  g.,  ($1,000)0  \     —    5g-J-J  125,000       July  1,  1931 

Bakersf  Gas  &  El.  M ...    6%  F-Alfl  50,000       Periodically. 

New    mort..    $2,500,000 )  1903    5  g.  J-D  778,000      June  1,  1933 

gold,  ($1,000) s     Meroantlle  Trust  Co.,  San  Fran.,  Trustee. 

Bonds-Ot  the  $2,500,000  new  bonds,  $175,000  are  reserved  to  retire 
prior  liens.  The  new  bonds  are  subjeot  to  oall  on  any  Interest  date 
"on  basis  of  4^a  p.  o.  re  Investment."  A  linking  fund  of  10  p.  c.  of 
earnings  commences  after  5  years. 

Road— Operates  9  miles  of  track  between  and  throughout  Kern 
and  Bakersfleld.  Also  does  eleotrio  lighting,  power  and  gas  business. 
Has  over  100  miles  of  eleotrio  power  lines. 

OFFICERS -Pres.  A  Gen.  Mer..  C.  N.  Beal,  San  Francisco;  Ass't  Gen. 
Mgr  ,  Jan.  Goodwin,  Bakerstield;  Seo.  &  Treas.,  F.  G  Drum,  San  Fran- 
cisco.—V.  77,  p.  401. 


June,  1904. 


STREET  RAILWAYS. 
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BALLSTON    SPA,    N.    Y. 

BALLSTON    TERMINAL    RR.-A  trolley  road. 
Organization— Chartered  Maroh  14,  1896.     On  Feb.  10,  1904,  re- 
ceivers were  appointed.    V.  78,  p.  701. 

6TOCK  &  BONDS—  Date.    Interest.    Outstanding.    Maturity- 

Btook  (par  $100)  $1,500,000 $300,000        

1st  mort.,  gold  ($500  and  >    1896    5g.  J-D  250,000    Jnne  1,  1926 

$1,000  each)  $250,000o*  ]  Int.  at  Metropolitan  Trust  Co.,N.Y..  Trus. 
Gen.  »ort'ge  $1,500,000.)    1903    5g.  M-8  See  teat     Mar  1.1933 

gold  <$1.0OO) S  Citizens'  Sav.  &  Tr.  Co..  Cleveland,  Trus. 

Bonds.— The  gen.  mortgage  of  1903  is  believed  to  have  been  nearly 
all  canceled,  and  company  is  now  contemplating  proposition  to  first 
mortgage  bondolders  to  buy  their  bonds  and  make  one  large  Issue  of 
absolute  first  mortgage  bonds. 

ROAD— Is  both  a  freight  and  a  passenger  road.  Owns  extensive 
terminals  at  Ballston  Spa.  Has  15  miles  of  track,  with  a  line  from 
the  Spa  to  Middle  Grove.  To  be  extended  to  Amsterdam,  Johnstown 
and  Glo  versville,  with  a  short  extension  to  Saratoga. 

OFFICERS— President,  Thos.  F.  Barrett,  New  York.— V.  74,  p.  93,  266; 
V.  76,  p.  265.  593;  V.  78,  p.  701. 

BALTIMORE,   MD.' 

Street  Railioays  of  Baltimore  pay  a  Park  Tax  of  9  per  tent  of  gross 
turnings  within  old  Oity  Limits,  and  are  required  to  pave  between 
tracks  and  two  feet  on  each  side. 

UNITED  RAILWAYS  &  ELECTRIC  CO. 
OF  BALTIMORE.-TroUey  road. 

Qrqanization— Incorporated  at  Annapolis  Maroh  4,  1899.  Com- 
prises all  the  passenger  railways  in  Baltimore  City  and  Baltimore 
County  and  lines  extend  Into  Anne  Arundel  County  and  Howard 
County.  Through  the  consolidation  of  the  two  roads  »amed  and 
various  prior  consolidations  with  those  roads,  embraces  the  following: 


Baltimore  Catonsvllle  <fc  Elllootts 

Mills  Passenger  BR. 
Baltimore  City  Passenger  Ry.  Co. 
Baltimore  Consolidated  Ry.  Co. 
Baltimore  &  Curtis  Bay  Ry. 
Balt-Gardensville&BelalrElecRy. 
Baltimore  *  Northern  Eleo.  Ry.  Co. 

Also  owns  all 


Central  Railway  Company. 
Gwynn's  Falls  Railway  of  Balti- 
more City. 
Maryland  Traction. 
Plmlico  &  Plkesville  RR. 
Shore  Line  Electric  Ry. 
Walbrook  Gwvnn-Oak&Powhatan. 
the  stock,  and  helds  a  lease,  of  the  Baltimore  Spar 


rows  Point  &  Chesapeake  Ry.  Co.  The  company  likewise  controls  by 
ownership  of  Btook  the  York  Road  Turnpike,  the  Charles  Street  Ave- 
nue Turnpike,  the  Harford  Turnpike  and  the  Baltimore  &  Jerusalem 
Turnpike. 

Formerly  owned  the  $2,000,000  oommon  stock  of  the  United  Electric 
Light  <t  Power  Oo.  of  Baltimore,  comprising  the  electric-lighting  plants 
of  Baltimore,  but  in  Jan.,  1903,  sold  the  same,  together  with  Its  hold- 
ings of  the  stook  and  bonds  of  the  Mt.  Washington  Electric  Co.,  for 
£904,237  to  a  syndloate  represented  by  the  Continental  Trust  Co.  of 
ialtimore,  and  which  is  supposed  to  have  close  affiliations  with  those 
controlling  the  Susquehanna  Electric  Power  Co.  V.  75,  p.  1158  and 
V.  76,  p.  160. 

The  Susquehanna  Electric  Power  Company  is  building  a  plant  near 
Peach  Bottom,  Pa.,  capable  of  developing  40,000  horse-power,  of  whioh 
one-half  has  been  contracted  for  by  the  United  Railways  &  Eleotrio  Co. 

Stock  &  Bonds—                Date.  Interest.  Outst'nd'g.   Div.or  Matu'y 
Oommon  stock,  $24,000,000, 
par,  $50 $15,000,000    

PreferredjOnm.,$l 4,000,000,  \  4  64,305  \  Deo-'  1903> 2 

1899  4g.J.&D.  13,935,695  1^49 

Payable  at  option  after  Maroh  1,  1949 
Int.  at  Alex.  Brown  <fc  Sons,  Baltimore. 
1899  4g.M-S  a25,231,000  March  1, 1949 
Interest  at  Alex.  Brown  &  Sons,  Balti- 
more. 


par,  $50 
Inc.M.,g.,$l  4,000,000,oum., 

tax  free,  Maryland  Tr.  Co. 

c*($l,000) 
lst  con.  M.,  g.,  $38,000,000 

($1,000);  Continental  Tr. 

Co.,  Baltimore,  trustee. o* 


Bait.  Oity  Pass.— lst  mort.,  I 
$1,000,  gold o* 


UNDERLYING   BECCTRITIBS. 

Bait.  Traction— 1st  ($1,000)  )  1889  5     M-N     1,500,000  Nov.  1, 1929 

M.,  Tr.  Mercantile  Tr.  &  y    Interest  at  National  Mechanics'  Bank, 

Deposit  Co.. o)     Baltimore. 

Do  N.  B.  Div.lst  ($1,000)58, )  1892  5  g.  J-D     1,750,000  June  1, 1942 

g.TruB.,Mer.Tr.ADep.Co.o  s     Int.  at  National  Mechanics'  Bk.,  Bait. 
De  Conv'tlbleg.  bonds  (not)  1896  5  g,  M-N  1    527,000    May    1,1906 

M.)  $800,000  red.  aft.  May  >  Mercantile  Tr.  &  Deposit  Co.,  Baltimore, 

1, 1901,  at  par  ($1,000).  .o*  >     Trustee.    Int.  Nat.  Mech.  Bk.,  Bait. 
Oity  <£  Suburban  Ry.  bonds— )  1892  5  g.  J-D    3,000,000    June  1,  1922 

1st  mortgage,  g.,  ($1,000) )  Int.  at  Alex.  Brown  &  Sons,  Baltimore. 

Safe  Deposit  &  Trust  Co.,  Bait.,  Trustee. 
Balt.Oatonsv.dEllicott'sMills)1896  5      J- J       500,000    July   1,  1916 

1st  M.,  $500,000  prin.  g. . .  [    Safe  D.  A  Tr.  Co.,  Bait. ,  Trustee.  Int.  at 

)    National  Meohanics'  Bk.,  Bait. 
Lake  Roland  Elevated—  1st)  1892  5  g.  M-S    1,000,000    Sept.  1,  1942 

M.,  gold  ($1,000) o*<fer  S  Int'st  at  Alex.  Brown  &  Sons,  Baltimore. 

Baltimore  Trust  &  Guaranty  Co.,  Trustee. 
"  1891  6g.   M-N  2,000,000  Nov.  2,   1911 

Interest  at  Nat.  Meohanlos'  B'k,  Bait. 
Safe  Deposit  &  Trust  Co.,  of  Bait.,  Trustee. 
Baltimore  Oity  Pass.— 

Certs,   of   ihdebt.,  $500,- >  1897  4^g.  M-N    500,000  Nov.  2,  1911 
000.  g.  ($500  *  $1,000) .  5  Interest  at  Nat.  Mechanics'  B'k,  Bait. 
Central  Ry.-Ut  M.,  $600,-)  1882     6  J-J  26,000  July    1, 1912 

000,  sink,  fd.,  currency...  £  8ubJ.  to  call  at  100  in  certain  am'ts  y'rly. 
Trustee  Baltimore  Safe  Dep.  &  Trust  Co.    Int.  at  Nat.  Meoh.  Bk.,  Bait. 

Consol.  mort..  $700,000, ?  18T92,  5f-M;N        674,000   May   1  1932 
imiri  <«i  nrwvi                   7    Int.  at  National  Mechanics' Bk.,  Bait. 
*        v*  '  ""' )MercantileTr.&Dep.Co.ofBalt.,Trust©e. 

Ext.  and  Imp.  1st  mort.,)  1897    5g.  M-S        600,000  Mar.  1,  1932 
$600,000,  g.,  ($1,000) ..  [  Bait.  Tr.  &  Guar.  Co.,  Bait.,  Trustee. 

)  Int.  at  National  Meohanics'  Bk.,  Bait. 
Bait.  &  North.  Eltc.— 1st  M.,)  1897       5g.      §§1.250,000  Nov.   1,  1947 

$1,250,000,  gold  ($1,000)  £  Maryland  Trust,  Baltimore,  trustee. 
)  Int.  at  National  Mechanics'  Bk.,  Bait. 

»§  Of  these  only  $10,000  are  still  outstanding;  of  the  remainder 
$1,111,000  have  been  canoeled,having  been  exchanged  for  the  United 
Railways  &  Electrlo  Co.'s  4  per  cent  bonds,  while  $129,000  are  held  In 
the  treasury  of  the  latter  to  be  exchanged  at  pleasure. 

t  Of  this  issue,  $31,000  are  held  In  the  treasury  of  the  company  to 
be  exchanged  at  pleasure. 

a  This  shows  amounts  authorized,  less  amounts  reserved  for  under- 
lying bonds,  acquisitions,  improvements,  etc 

Securities— Of  the  $38,000,000  of  1st  consolidated  bonds,  $25,231,- 
000  have  been  issued,  $12,255,000  have  been  set  aside  for  the  retire- 
ment of  underlying  securities,  and  $514,000  reserved  for  better- 
ments, improvements,  extensions  and  expenses  of  consolidation.  In 
March,  1899,  $18,000,000  of  this  issue  was  offered  for  sale  by  Brown 
Bros,  of  New  York,  Philadelphia  and  Boston,  Alex.  Brown  &  Sons, 
and  Mercantile  Trust  &  Deposit  Co.  of  Baltimore.  In  April,  1900, 
Alexander  Brown  &  Sons  took  a  further  block  of  $3,000,000  of  the 
bonds,  and  In  March,  1901,  the  Mercantile  Trust  &  Deposit  Co.  con- 
tracted to  take  $2,838,000  more,  part  of  which  was  used  to  retire  the 
$1,250,000  Baltimore  Traction  6  per  cent  Ext.  &  Imp.  bonds  whioh 
matured  Sept.  1, 1901. 

The  pref .  stook  reported  above  as  outstanding  is  all  that  remains  of 
the  original  issue  of  $14,000,000,  the  rest  having  been  oonverted  into 
Income  bonds. 


On  Feb.  28,  1900,  the  50-year  1st  oon.  mort.  and  also  the  inoome 
bonds  were  listed  on  the  Plilla.  Stock  Exchange;  the  stock,  the  consols 
and  the  Income  bonds  are  all  listed  on  the  Baltimore  Exohange. 

Dividends.— Dividends  of  ^  of  1  per  cent  were  paid  In  June,  1899, 
and  2*5  P.  o.  in  Dec,  1899,  and  2  p.  c  each  six  months  since  to  and  in- 
cluding Dec,  1903,  on  both  the  income  bonds  and  the  pref.  stook,  the 
payment  on  the  stock  (but  not  on  the  bonds*  being  subjeot  to  a  deduc- 
tion of  one  quarter  of  one  per  cent  for  taxes;  payment  due  June,  1904, 
omitted  on  account  of  Baltimore  fire. 

Road— Miles  of  track,  379;  oars,  1,600;  gauge,  5  ft.  4**  In. 

Report  for  the  year  ending  Deo.  31, 1903,  see  V.  78.  p.  816. 

1903.  1902.  1901. 

Carmlleruns  24,665,973    24,056,973    23.330,292 

Revenue  passengers 110,235,977  101,746,407    95,041,947 

Transfers  42,788,205    39,863,604    35,342,534 

Gross  earnings $5,480,629    $5,041,275    $4,696,629 

Operating  expenses 2,654.2*1      2,252,133      2,193,175 

Net  earnings. $2,926,388    $2,789,142    $2,503,454 

Fixed  charges,  taxes  and  divs.  on 
pref.  stook 2,708,029      2,637.115      2,493,002 

Surplus  for  year $218,359       $152,027         $10,452 

Other  Inoome 90,374  53,405  21,666 

Balance $308,733       $205,432  $32,118 

OFFICERS— Pres.,  John  M.  Hood  ;  Vice-Pres.,  George  C.  Jenkins;  2d 
V.-P.  and  Gen.  Man.,  William  A.  House;  Sec.  and  Treas.  H.  C  McJil- 
ton;  Auditor,  N.  E.  Stubbs— V.  77,  p.  2282;  V.  78,  p.  816,  1 388,  2336 

(1)  BALT.  SPARROWS  POINT  A  CHESAPEAKE  RY. 
Organization— In  Jan.,  1903,  was  leased  for  999  years  to  the  Un. 

Rys.  &  Eleotrio  Co.  of  Baltimore,  which  guarantees  the  bonds  below, 
both  as  to  prlnoipal  and  Interest,  and  also  owns  all  of  the  stook.  In 
corporated  In  Maryland  as  a  consolidation  on  Jan.  21,  1903,  of  the 
Bait.  Middle  River  <t  Sparrows  Point  RR.,  and  the  Dundalk  Sparrows 
Point  &  North  Point  Ry.;  the  bonds  of  these  latter  companies  having 
been  oanoeled.  Has  been  building  a  line,  40  miles,  to  oonneot  Balti- 
more with  the  Maryland  Steel  Works  at  Sparrows  Point  and  Is  to  be 
extended  along  the  shore  of  Chesapeake  Bay,  where  summer  resorts 
are  to  be  established;  road  has  bees  completed  to  Sparrows  Point. 
V.  76,  p.  160,  267. 

Stock  db  BONDS—        Date.    Interest.       Outstanding.  Maturity 

Stook,  $2,000,000 $2,000,000        

lst  mort.,  $2,000,000)1903    4^  g.,F.-A.       1,700,000       Feb.  1,  1953 

($1,000),  guar.  prin.  >    Maryland  Trust  Co.,  Baltimore,  Trustee. 

andlnt Go*  )     Int.  at  Alex.  Brown  &  Sons,  Baltimore. 

Earnings— For  ealeudar  year  1903  (while  road  was  only  partly  in 
operation),  gross,  $133,034;  operating  expenses,  taxes  and  iusurance, 
$53,735;  net,  $79,299;  fixed  charges,  $32,446;  surplus,  $46,853. 

OFFICERS— Pres..  John  M.  Hood;  Vloe-Pres.  and  Gen'l  Mgr.,  Wm.  A. 
House;  Sec  and  Treas.,  H.  O.  MoJilton ;  Auditor,  N.  E.  Stubbs.  V. 
76,  p.  157,  211,  265. 

(2)  BALTIMORE  &  LAUREL  ELECTRIC  RY. 

Organization.— Stock  all  owned  by  United  Railways  &  Eleotrio  Co. 
Incorporated  in  1901  with  an  authorized  capital  stock  of  $250,000  to 
build  a  line  from  Baltimore  to  Laurel,  a  distance  of  about  18  miles. 
No  bonds.  At  Laurel  oonneotion  will  be  with  the  Berwyn  <&  Laurel 
Electric  Co.,  whioh  contemplates  a  line  between  Laurel  and  Berwyn, 
the  latter  a  suburb  of  Washington. 

BANGOR,   ME. 

BANCO  R  HAMPDEN  &  WINTERPORT 
RAILWAY-TroUey  road. 

In  Sept.,  1901,  control  of  this  property  was  acquired  by  the  stock- 
holders of  the  Public  Works  Company. 

Organization— incorporated  in  1897. 

STOCK  &  Bonds—        Date.     Interest.    Outstanding.         Maturity. 

Stook,  $500,000.  $100      $60,000  

lst  mtge.,    $300,000 )  1897       5  M-8  15  40,000         Sept.  15,  1917 

($1,000),  gold 5     Int.  at  Old  Colony  Trust  Co.,  Boston,  Trustee. 

Entire  projected  line,  54  miles;  of  this  Bangor  to  Hampden,  6-13 
miles,  operated  slnoe  1898.  A  summer  park  has  sinoe  been  added. 
Hampden  to  Winterport  and  Frankfort,  about  10  miles,  is  expected 
to  be  built  in  the  near  future.  Earnings  year  ending  June  30,  1903, 
gross,  $28,616;  net,  $4,976;  interest  and  taxes,  $2,545;  balance, 
surplus,  $2,431.  President,  H.  0.  Chapman;  Treas.,  O.  D.  Stanford, 
and  Gen.  Mgr.,  John  R.  Graham. 

PUBLIC   WORKS  COMPANY - 

Organization— Owns  and  operates  Bangor  Street  Railway,  an  eleo- 
trio road;  also  controls  the  Bangor  Eleotrio  Light  &  Power,  Penobscot 
Water  A  Power  and  Brewer  Water  companies.  In  1901  the  stockhold- 
ers of  this  company  secured  control  of  the  Bangor  Orono  &  Old  Town 
Ry.  and  the  Bangor  Hampden  &  Winterport  Ry.  In  Nov.,  1902,  pur 
ohased  the  Old  Town  Eleotrio  Light  Co.  and  the  Old  Town  Gaslight  Co# 

STOCK  &  BONDS—  Interest.    Authored  Outsland'g.     Maturity. 

Stook,  $100 $600,000    $600,000    

1st,  gold,  1899  o*  $500,  >     5g.A-0      600,000      600,000  Apr.  1, 1929 

$1,000 i  Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Road— Owns  road  in  Bangor  to  Brewer,  etc,  9-8  miles  of  track. 

Annual  Report— For  years  ending  June  30  earnings  of  Bangor 
Street  Railway  have  been : 


Tr  end.June30.     1903.         1902. 
Gross  earnings.. $74,876    $65,887 

Net  earnings 19,458        2,715 

Interest,  etc 11,791      11,100 

OFFICERS— President.  C.  F.  Woodard,  Bangor,  Me. 
Man.,  John  R.  Graham.— V.  61,  p.  795. 


1903.  1902. 

Surplus $7,667  df. $8,385* 

Tot.  def.  June  30    1,413         9,080 


Treas.  and  Gen. 


BANGOR  ORONO  &  OLD  TOWN  RAIL- 
WAY—A trolley  road. 

This  property  has  been  acquired  by  the  stockholders  of  the  Publlo 
Works  Company,  but  nothing  yet  done  in  the  way  of  consolidation. 

Organization— Began  operations  July,  1895.  Cars  run  over  Bangor 
Street  Railway  to  State  Street,  thence  over  own  line  through  the  vil- 
lages of  Veazle  and  Orono  past  the  State  College  to  Old  Town,  141* 
miles,  2  miles  In  Bangor;  total,  162  miles  of  road  and  16*7  m.  of  track. 

STOCK  &  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock  $125, 000(par  $100)  ....  See  text.  $125,000  Bee  text 
lst  M.,  $125,000,  gold. . . .  1895  6  g.  M&S  125,000  Mar.  15.  '15 
Bills  payable  June  30,'03.  81,022         

Bonds-Are  subject  to  call  after  Maroh  1, 1905,  at  105. 

Dividends— From  April  20, 1896,  to  June  30, 1898, 1  p.  o.  monthly; 
In  1897-98,  8  p.  c;  none  sinoe. 

Earnings— Year  ending  June  30,  1903,  gross,  $60,850;  net,  $11,- 
996;  interest  and  taxes,  $12,381;  deficit,  $385. 

OFFICERS— President,  J.  Fred.  Webster;  Secretary,  A.  J.  Durgln; 
Treasurer,  F.  D.  Oliver;  Genl.  Manager,  John  R.  Graham. 
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PENOBSCOT  CENTRAL  R Y.-Trolley road. 

On  June  11,  190-i,  the  fenobecotCent.  KR.  of  New  Haven  was  incor- 
porated in  Conneotiout,  with  $2,000  capital,  io  oontrol  this  company 
for  the  benefit  of  the  bondholder?.  Interest  on  the  bonds,  It  is  Btated, 
was  defaulted  Deo.,  1903.    See  V.  78,  p.  2443. 

Organization— Organized  in  1897.  Franchises  perpetual ;  carries 
freight  as  well  as  passengers. 

STOCK  &  Bonds—  Date.     Interest.        uUtanding.     Maturity. 

Stock,  $250,000  ($100) $250,0<O  

1st  mortgage,  $250,000  >  1901      5g.,J-D  250,000       Deo.  2,  1921 

gold  ($500&$l,000).c*  \  Iut.  at  State  Street  Trust  Co.,  Boston,  Trus. 

Bond*—  Sinkii/g  fnnd  commencing  Deo.  1, 1903,  will  redeem  $115,- 
000  of  the  bonds  before  maturity.  Bonds  to  be  bought  in  open  market 
at  not  more  than  110  and  interest. 

Road— Bangor  to  Charleston,  of  which  Banjwr  to  Corinth  (21  miles) 
opened  for  business  May  i,  1901.  and  to  Charleston  (5  miles  more)  in 
April.  1902.  Total,  26  miles.  Operates  7  motors,  4  open  passenger,  2 
trail,  10  flat  and  12  box  cars. 

OFFICERS— Pres.  and  Gen.  Mgr.,  F.  O.  Beal;  Treas.,  F.  H.  Small; 
Supt..  F.  A.  Hunt;  Clerk  and  Legal  Adviser,  E.  C.  Ryder,  Bargor,  Me.; 
Aud'r,  C.  A.  Clough-V.  70,  p.  74(>:_Y.  74,  p.  327,  478;  V.  78,p.  2443. 

BARRE,     VT. 

BARRE  &  MONTPELIER  POWER  &TRAC- 
TION    CO-— A  trolley  road. 

Stock  &  BONDS—  Date.    Interest,  Oulstand'g.    Maturity. 

Stock,  $150,000,  par  $25 $120,000    

1st  M.,  gold,  $100,000  ($500  t  1897     5  g.M-N       100,000    Nov.  1,  1917 

each),  notsubj.  to  call..o*  ( Int.  at  Am.  Loan&Tr.Co.,  Boston, Trust 

EARNINGS— Fiscal  year  ending  Sept.  30, 1903:  Gross,  $35,164;  net, 
excluding  interest,  $8,604. 

Road— Barre  to  Montpelier,  Vt.,  9»s  miles,  opened  June  30, 1898. 

Officers—  Pres.,  J.  J.  Flynn,  Burlington,  Vt.;  Vice-Pres.,  Asst. 
Treas.  and  Sec,  H.  K.  Bush. Barre.  Vt ;  Treas.,  A  O.  Humphrey. 

BEATRICE,  NEB. 

BEATRICE    ELECTRIC    COMPANY- 
Qrganization—  Formerly  operated  the  street  railway  in  Beatrice,  7 
miles,  but  this  has  since  been  given  up  and  there  is  no  street  railway 
in  operation  any  longer  in  Beatrice.    The  Beatrice  Electric  now  does 
only  an  electric  lighting  business. 

BEAVER   FALLS,   PA. 

BEAVER    VALLEY   TRACTION-A  trolley  road. 

Organization— Incorporated  in  perpetuity  June  29, 1891,  and  owns 
entire  capital  stock  of  Beaver  Valley  St.  By.  Oo.  and  of  Central  Elect. 
St.  Ry.  Oo.,  purchased  Aug.  8, 1891,  operating  them  as  one  road  under 
999-year  lease.    Charter  and  franchise  perpetual. 

In  1900  stock  was  increased  from  $300,000  to  $1,000,000,  and  then 
purchased  the  stock  and  property  of  the  People's  Electrio  Street  Ry. 
of  Rochester,  the  College  &  Grandview  Electrio  Street  Ry.,  the  Roch- 
ester &  Monaca  Electrio  St.  Ry.  and  the  Beaver  &  Vanport  Klectric 
St  Ry.;  also  owns  entire  capital  stock  of  Rlvervlew  Elee.  St.  Ry  Co., 
the  Freedom  &  Conway  Eleo.  St  Ry.  Co.  and  the  Van  Port  Eleo.  St. 
Ry.  Co  ,  none  of  which  have  any  separate  bond  Issues.  In  Jan.,  1902, 
authority  was  given  to  increase  stock  from  $1,000,000  to  $1,500,000. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.       Maturity. 

St'k  ($1,500,000)  par  $50 $1,075,000     

1st   mortgage,  $150,000,  \  1891    6g.J-J      150,000         July  1,1911 

gold o  \  Int.  at  Union  Tr.  Co.,  trustee,  Pittsb'gh,  Pa 

2d  mortgage,gold,($500).  <  1895    6  g.  A-O      100,000  Oct.  1, 1915 

$100,000 o*  \  Int.  at  Union  Trust  Co.,  trustee,  Pittsburgh. 

1st  con   mortgage    gold  <  1900    5S-  A&°  675,000      Oct.  1,  1950 

«i  nno  rm?w*  wfnfh    „*'  \  Int- at  Pa-  Co-  for  In8-  on  Li™s  &  Grant,   . 
$1,000,000  ($i,ooo)..c   ^Annuitie8>  Phiia.,  Trustee. 

Gen.  wort.. gold,  $3,000,-;  1903    5g.  M-tf  500,000    Nov.  1,  1953 

000  ($1,000). o*  ?  Int.  at.  Northern  Trust  Co.,  Phila.,  trustee. 

People's  El.  St.  Ry.  IssM 6  MAN  50,0  '0     May  1,  1912 

People's  Eleo.  Street  Ry.  < 6  F<fe\  25,000    Feb.  20, 1915 

2d  mort \  Interest  at  Union  Trust  Co.,  Pittsburgh. 

Loan^  June  30.  1903,  $165,000. 

Binds— Of  the  $1,000,000  consols,  $325,000  are  reserved  to 
retire  underlying  bonds.  Bonds  are  redeemable  at  no  and  accrued  in 
terest.  Of  the  new  general  mortgage  for  $3,000,000,  $1,000,000  are 
reserved  for  prior  liens  and  the  remainder  for  extensions  and  im- 
provements at  75  p.  o.  of  cost.  The  new  bonds  are  redee  nable  in  any 
amount  at  any  time  at  1 10  and  interest.  Both  consol.  and  gen.  mort. 
issues  were  placed  by  Graham  &  Co.,  Phila. 

Road— Owns  and  operates  32  miles  of  track,  connecting  th«  various 
towns  and  boroughs  in  the  Beaver  Valley,  from  Morado  Park  south- 
erly via  Beaver  Falls  to  Beaver  and  Van  Port  and  to  Rochester  and 
Conway.  Laid  with  90-lb.  and  73-lb.  girder  rails.  Extensions  planned. 
Owns  50  cars,  with  street  sprinkler  and  snow-sweeper. 

Earnings— For  fiscal  year  ending  Sept.  30,  1903,  gross,  $227,409; 
net,  $101,202;  oharges,  $70,414;  surplus,  $30,78 i. 

Officers— President,  Sydney  L.  Wright,  Philadelphia;  Seo'y  and 
Treas..  Walter  T.  Bilyeu;  General  Manager,  Gaylord  Thompson, 
Beaver  Falls  —V.  76,  p.  971;  V.  77,  p.  1224,  2158. 

BELLINGHAM,  WASH. 

WHATCOM  COUNTY  RAILWAY  &  LIGHT 
CO— A  trolley  road. 

Organization— Incorporated  in  New  Jersey  on  Nov.  26, 1902.  Con- 
trols the  entire  street  railway  and  gas  interests  of  Whatoom  and  Fair- 
haven  and  the  entire  electric  lighting  business  of  Fairhaven.  Fran- 
chises average  37  years  from  Jan.  1, 1903. 


Date.       Interest. 


Stock  &  Bonds— 
Common,  $750,000,  ($100.) 
Brer.    6%.    u.    c,     $100,/  a 

$300,000 \   ° 

1st    mortgage,   $750,000, 

gold ... 


Outstand'g. 
$750,000 


Maturity 


M-S 


•00  > 


175,000         See  text 

1902  5g.  M-N  450,000  Nov.  1, 1933 
Int.  at  City  Trust  Co.,  Boston,  Trustee. 

Stock  and  lioiidn—  Preferred  stooK  is  redeemable  at  110;  $300,000 
of  the  bonds  are  reserved  for  improvements  and  extensions  at  80  p.  o. 
of  cost.  A  sinking  fund  of  1  per  cent  of  bonds  outstanding  after 
1908  Is  provided,  and  bonds  purohased  are  to  be  kept  alive. 
The  bonds  are  subject  to  oall  on  any  Interest  date  as  a  whole  at  105 
and  interest. 

Dividends- First  semi-an.  div.  on  pref.,  3  p.  o.,  paid  March  1,  1904. 

Earnings— For  12  months  ending  Deo.  31,1903,  gross,  $153,343; 
net,  $51,638;  charges.  $22,952;  surplus,  $28,686. 

Road— Operates  1 3*67  miles  of  track. 

Officers— Pres.,  Chas.  D.  Wyman;  Vice-Pres.,  J.  W.  Hallowell;  Sec., 
Soc,  Henry  It.  Hajes;  Treas.,  A.  Stuart  Pratt,  Gen'l  Mgrs.  and  Trans- 
fer Agents,  Stone  <ft  Webster,  Boston,  Mass.— V.  78,  p.  990. 

BIDDEFORD,   ME. 

BIDDEFORD    &    SACO    RR.—  An  eleotrlo  road. 
Organization— Incorporated  Feb.  19,  1887.    Owns  nnd  operates  8 
mllea  of  roaa  between  Saoo,  Blddeford  and  Old  Orchard  Beach. 


STOCK  &,  BONDS—  Date.  Int'st.  Outstand'g.    Maturity. 

Stock  (par  $50)  ($100,000  auth.) $100,000     3%Oot.,'03 

1st  mortgage  $300,000  ($1,000)  )  1900  4  g.J-D  150,000     Junel, '40 
gold  c*.      No  s.  f.  but  can  be  >  Interest    at  Portland  Trust  Co., 

called  in  1920 )     Portland,  Me.,  trustee. 

Notes  payable  June  30, 1903 $26,000 


Trs.end.June  30.  Gross. 

1902-1903 $56,991 

1901-1902 48,870 

1900-1901 42,799 

Officers— President,  C 


Net.       Interest,  etc.  Dividends.    8urp. 
$13,632         $7,126        $2,487         $4,019 

16,915  6,943  9,972 

12,786  6,701  6,085 

H.  Prescott,   Biddeford;    Secretary   and 


Treasurer,  E.  F.  Lord.-V.  70,  p.  1048;  V.  73,  p.  494. 

BINGHAMTON,    N.    Y. 

Aggregate  Population  Directly  Served.  60,000. 

BINGHAMTON   RAILWAY  CO--A  trolley  road. 

Organization— This  is  a  consolidation,  under  date  of  Dec.  6, 1901, 
of  the  Binghamton  Railroad  Co.  (chartered  Aug.  11.  1892,  as  a  con- 
solidation of  all  the  street  railways  in  the  city)  and  the  Binghamton 
Lestershire  &  Union  RR. 

STOCK  &  Bonds—  Date.     Interest.    Outstanding.      Maturity. 

Stock.$l,150,000,par$100......  -«.«  $7?2,740    Apr., '04,2% 


Binghamton  Street  RR. 
1st  mort.  $200,000 

Binghamton  RR.  Co.  M., 
$900,000,  g.  $1,000. .c* 

i8ee  text)  Interest  at  At- 
lantic Trust  Co.,  N.  Y., 
Trustee. 


1890         6  A-O  200,000     Apr.  1.  1910 

Metropolitan  Trust  Co.,  N.  Y„  Trustee. 
50,000       1908-1917 
($5,000dne  yearly  Mar.  1.) 

50,000       1918-1922 
($10,000  due  yearly  Mar.  1) 
$589,000  due  Men.  I,  '23 


•  1893    5gJ-J 


Bing.  Lest.  &  Un.  1st  M. )  1895       5gJ-D        $160,000    June  1,1925 

($250,000)   gold,    prin-  >    Interest  at  Metropolitan  Trust,  N.  Y. 

olpal  and  int.  guar )     Binghamton  Trust  Co.,  trustee. 

Bing.Rv.i  stConsol.  Mort. )  1901       5  g  M-N      $413,000     Nov.  1,  1931 

($2,500,000)  gold,  ($1,-5- Interest  at  Fidelity  Trust  Co.,  Buffalo,  Tru«. 

000) o*)tee,  or  Seaboard  National  Bank,  New  York. 

Bonds-  Of  the  bonds  of  1803,  $100,000  mature  in  instalments  as  in- 
dicated in  the  table,  and  the  remaining  $800,000  mature  Mar.  1,  1923. 
Of  the  $900,000  authorized  $200,000  are  reserved  to  retire  the  6s  of 
1910  at  maturity. 

Of  the  new  bonds  of  the  Binghamton  Ry.  Co.,  $1,150,000  were  iasu- 
able  against  the  retirement  of  corresponding  amount*  of  prior  lien 
bonds,  $150,000  were  issuable  Immediately,  $200,000  upon  certain 
specified  conditions  and  the  remaining  $1,000,000  only  upon  the  writ- 
ten request  of  51  per  cent  of  the  stock  and  consent  of  State  RR.  Com- 
mission. The  requirements  as  to  this  last  million  were  complied  with 
in  Jan.,  1904  (V.  78,  p.  701).  The  bonds  are  subjeot  to  call  after 
Nov  1, 1911,  at  110  and  interest. 

Dividends— 2  p.  o.  was  paid  Jan.  31, 1902;  2  p.  o.  March  3, 1903,  and 
2  p.  o.  April  11, 1904. 

Road— Operates  43*75  miles  of  track.  Connects  Binghamton  with  Les- 
tershire, Hooper,  Endlcott,  Union  and  Port  Dickinson.  An  extension 
toOwegois  proposed.  Standard  gauge,  48-lb.  to  94-lb.  T  and  girder 
rail;  72  motor  cars  and  40  trail  cars. 

Latest  Earnings  Jan.  1  to  May  31,  in  1904:  Gross,  $88,938;  net- 
$33,616.    In  1903:  Gross,  $86,410;  net,  *34,298. 

Annual  Report— Figures  for  years  ending  Dec.  31 : 

Gross.                  Net.         Int., taxes,  etc.  Bai.,tur. 

1903 $238,537         $111,212            $75,022  $36,190 

1902 211,127              88,962               65,648  23,314 

Officers— President,  G.  T.  Rogers;  Vice-President,  Geo.  E.  Green; 
Secretary,  J.  M.  Johnson;  Treasurer,  H.  C.  Hardie;  General  Manager 
and  Purchasing  Agent.  J.  P.  E.  Clark,  Office,  Binghamton,  N.  Y.— (V. 
V.  73,  p.  1263,1312  ;  V.  77,  p.  247;  V.  78,  p.  342,  701). 

BIRMINGHAM,  ALA. 

BIRMINGHAM  RY.  LIGHT  &  FOWER- 
Organization— Consolidation  on  June  13, 1901,  of  the  Birmingham 
Gas  Co.,  the  Consolidated  Eleotrio  Light  Co.  and  the  Birmingham  Ry. 
Light  &  Power  Co.  Comprises  all  the  street  railways,  gas  and  electrio 
light  plants  of  Birmingham  and  Jefferson  County.  Franchises  per- 
petual. In  June,  1903,  a  new  steam  heating  plant  was  put  in 
operation.    Owns  and  operates  the  Bessemer,  Ala.,  Eleotrlo  Plant 


Stock  &  Bonds— 

Com.  s'k,  $100,  $3,500,000 
Pref.  stock  ($100)  6  p.  o. ) 
$2,500,000  cum.        ..  $ 
B'ham  Ry.  &  El.  1st  M. 
g.,  $1,250,000,  $1,000. 


Date.    Interest. 


Outstanding.    Maturity 
$3,500,000  Jan.,'04,lia% 


1894 


2,500,000 
1,195,000 


Jan. ,'04,3% 


Birmig'ham  Ry.Lt.A  P- 

AC.,    $6,000,  j  Trustee/or'at  Coin."  Nat.  Bank,  New  Orleans,' 


July  2, 1924 

Trustee. 
July  1, 1951 
Co.,    Boston, 


N.  Y. 


J.-J. 

5g.J-J 
Int,  at  Central  Trust  Co.,  N.  Y. 
1901    5g.  J.-J.         4,750,000 
Int.    at   Old    Colony   Trust 

gold. .  .o*  )  ,rru8tf e>  °J  at,  C( 
vw  ^x,^«v/,  bv/  «.. .«   ^     or  at  L,aaenhUrgi  Thalmann  &  Co. 

Gen.  M.,  $10,000,000....      1904  <H*  (?)  

Bonds—  $12,500  per  annum  is  payable  into  a  sinking  fund  on  the  1st 
5a  of  1894.  Of  the  mortgage  of  1901,  $1,250,000  was  reserved  to  take 
ud  the  $1,250,000  Birmingham  Ry  &  Electrio  issue.  Entire  issue  of 
new  bonds  may  be  called  after  5  years  at  110  and  accrued  interest.  On 
March  21,  1904,  the  stockholders  authorized  the  issuance  of  a  new 
general  mortgage  at  1  "a  per  oent  for  $10,000,000.  Holders  of  the  old 
bonds  were  to  get  110  in  new  -l^s  (See  V.  78,  p  988,  1222)  for  their 
old  5s;  on  this  basis  $6,600,000  of  new  bonds  would  be  required  for 
exchange,  leaving  $3,400,000  to  be  used  from  time  to  time  for  im- 
provements, extensions,  &o. 

Divulends—  First  div.  on  pref.  stock  of  3  p.  o.  was  paid  in  Jan.,  1902; 
also  July,  1902,  3  p.  o.  In  1903,  6  p.  o.  In  1904,  Jan.,  3  p.  o.  First 
div.  on  common  stock,  113  p.  c,  July  1, 1903.    In  1904,  Jan.,  14  p.  0. 

Earnings.— For  calendar  years: 

1903.  1902.  1901. 

Gross  earnings $1,311,852       $1,076,767       $931,539 

Operating  expenses      707,699  583,550         488,206 


1900. 

$793,014 

451,059 


Net  earnings...     $604,153  $493,217       $443,333       $341,955 

Road— On  Juno  1,1904,  owned  and  operated  112  miles  of  track 
in  city  of  Birmingham,  and  extending  also  to  Bessemer,  Pratt  City 
and  Ensley:  various  extensions  in  progress.  Standard  gauge  70  to  86 
lb.  T  and  girder  rails.  Operates  112  motor  oars,  41  trail  oars  and  19 
freight  cars. 

Officers— President,  Robert  Jemison,  Birmingham;  Vice-President, 
W.  A.  Walker;  Vice-Pres.  and  Gen.  Mgr..  J.  A.  Emery;  Seo'y,  J.  P. 
Ross;  Treas.  and  Aud.,  C.  O.  Simpson.— V.  78,  p.  988,  1222. 

BLOOMINGTON,  ILL. 

BLOOMINGTON  &  NORMAL  RAILWAY 
ELECTRIC  &  HEATING  CO— A  trolley  road.  Popu- 
lation served,  35,000. 

Organization- Ino.  In  1902  In  Illinois  as  a'oonsolidation  of  the  Bloom  - 
lngton  Eleotrlo  Light  Co  ,  the  Bloomington  &  Normal  Ry.  and  tha 
City  District  Heating  Oo.  Comprises  all  the  street  railway  lines  la 
and  between  Bloomington  and  Normal.  Also  furnishes  eleotrlo  light 
and  power  in  Bloomington  and  Normal,  hot  water  heat  for  business 
houses  and  residences  and  oompressed  air  for  various  purposes. 
Principal  franchises  perpetual. 


June.  1904.] 


STREET  RAILWAYS. 


2473 


STOCK  &  BONDS—  Date.    Interest.     Outst'd'g.  Maturity. 

Stock,  $600,000,  $100 $500,000     

First   mortgage  $600,000)1902    5g.  J-D  555,000   June  1.1927 

($1,000)  gold,  8.  f    ....o*  S  Int.  at  111.  Tr.  &  Sav.  Bk.,  Chioago,  Trust. 

Sonus— $45,000  bonds  are  reserved  for  extensions  and  Improve- 
ments. Bonds  are  subject  to  call  at  110  and  interest.  Sinking  fund. 
f  10,000  annually,  beginning  with  1908. 

Strike— Car  men  failed  to  return  to  work  Jan.  1, 1904,  but  company 
secured  a  new  foroe  next  day,  and  road  is  now  run  by  non-union  men. 

EARNINGS— For  year  ending  May  31,  1903,  gross,  $158,664;  net, 
$71,242. 

Road— 23  miles  of  trolley  traok,  70,  60  and  45  lb.  rail.  Private  right 
of  way  between  Bloomington  and  Normal. 

OFFICERS— President,  A.  E.  DeMange;  Vice-President.  John  Eddy; 
Sec.  and  Treas.,  J.  F.  Evans,  all  of  Bloomington,  111.— V.  74,  p.  1253. 

BLOOMSBURG,  PA. 

COLUMBIA  &  MONTOUR  ELECTRICRY- 

Orqanization— Incorporated  in  Pennsylvania  in  1892. 

Stosk  &  Bo^DS—  Date.        Interest.  Outstand'g.        Maturity. 

Stook,  $375,000  ($50)  $375,000       Oct..  'OIS,  2% 

1st  mort.,  $37r.,O0O,  g. )    1901        5  g.  J-J        .  46,000  1931 

($500  and  $l,OoO).OA:r  $  Int.  atComuu..  •    »lihTr.Co.,Harri8b.,tru8t. 

Earnings — For  fiscal  jears  endiu.  j  ul6  30  : 

Tear.  Gross.  Ket.  Fixed  charge*.        Surplus. 

1903 $61,033  $32,635  $15,817  $16,818 

1902 27,789  12,323  9,948  2,375 

Dividends—  First  dividend— 2  p.  o.— was  paidOot.,  1903.  None  since. 

Road— Operates  13  miles  of  traok  from  Bloomsburg  to  Berwick  and 
5Hi  miles  from  Bloomsburg  to  Catawissa.  Total,  18 »«  miles.  Stand- 
ard gauge.  56-lb.  T  rail.  Aa  extension  of  6  miles  towards  Orange- 
ville  and  Long  Street  is  proposed. 

Officers— President.  B.  F.  Meyers;  Vice-Pres..  E.  R.  Sponsler;  Sec. 
and  Gen.  Man.,  D.  G.  Haokett;  Treas ,  W.  M.  Oglesby. 


BOSTON,  MASS. 

BOSTON   ELEVATED   RAILWAY- 

Organization— Charter,  granted  in  1897,  provides  for  an  extensive 
system  of  free  transfers.  The  company  also,  in  addition  to  regular 
street  railway  taxes,  has  to  pay  on  all  lines  owned,  leased  or  operated 
by  it  78  of  1  per  cent  of  gross  income  and  a  sum  equal  to  the  excess  of 
the  dividends  over  6  per  cent.  Its  charter,  however,  is  understood  to 
"  grant  it  exemption  from  reduotlon  of  fares,  and  also  other  immuni- 
ties."—(See  Massachusetts  RR.  Commission,  V.  65,  p.  1223.)  Cars  are 
run  with  electricity  by  the  "third  rail"  system.  V.  67,  p.  318.  Six 
miles  of  elevated  road  opened  in  June,  1901;  in  August,  1901,  put  in 
operation  the  Atlantio  Ave.  Loop  Division. 

Lease  of  West  End  and  Subivay  and  Tunnels.— The  West  End  Street 
Ry.  is  leased  until  June  10,  1922. 

in  Dec,  1896,  the  West  End  Street  Ry.  leased  the  right  to  use  the 
Boston  Subway.    See  terms  under  West  End  St.  Ry. 

In  1904  the  East  Boston  tunnel  was  leased  by  the  Boston  Elevated 
Ry.  for  a  rental  of  *$  per  cent  of  earnings  of  all  lines  owned,  leased 
or  operated. 

On  June  28, 1902,  Washington  St.  Subway  bill  beoame  a  law.  The  city 
is  to  construct  a  tunnel  for  Elevated  trains  and  lease  same  to  the  Boston 
Elevated  Ry.  for  25  years  at  a  net  rental  equal  to  4*2  p.  o.  on  the  net 
cost,  estimated  at  $4,000,000  to  $8,000,000.  Proposition  was  ratified 
by  voters  at  the  Dec,  1902,  election.  V.  73,  p.  28,  496, 1315.  On  Nov. 
19, 1903,  the  Railroad  Commission  decided  m  favor  of  the  company 
in  its  contention  for  the  Washington  St.  tunnel,  as  against  the  Devon- 
shire route  selected  by  the  Rapid  Transit  Commission.  V.  77,  p.  2097. 
All  necessary  legislation  has  now  been  secured. 

On  April  29,  1903  leased  from  the  Old  Colony  Street  Ry.  all  that 
company's  tracks  in  the  olty  of  Boston,  amounting  to  23*753  miles. 
The  lease  is  for  99  years  and  provides  that  besides  paying  taxes  the 
Elevated  Co.  will  pay  61*  per  cent  of  replacement  value  (appraised 
at  $353,979,  less  the  rental  of  oertain  short  pieces  of  track  appraised 
at  $13,866)  of  the  property  leased  as  of  date  Feb.  16, 1903,  and  4  per 
oent  on  the  cost  of  all  additions  and  betterments. 

Damages  from  Noise.— In  Aug.,  1902,  Judge  Mason,  in  the  Superior 
Court  at  Boston,  held  that  the  company  is  liable  tor  damages  from 
noise  caused  by  the  operation  of  trains.  V.  75,  p.  496.  This  was 
affirmed  April,  1903,  by  Massachusetts  Supreme  Court.    V.  76,  p.  809. 

STOCK— Capital  stock  outstanding  (amount  authorized  is  $15,000,- 
000)  is  $13,300,000  (shares  $100),  $3,300,000  having  been  sold  at 
f  155  per  share  in  1902.  First  dividend,  2H  per  oent,  was  paid  Aug. 
15, 1898.  V.  67,  p.  221.  In  1899.  5^  p.  c;  In  1900,  4»*  p.  c;  in  1901, 
5h  p.  c;  in  1902,  6p.  c;   in  1903,  6  p.  c;  In  1904,  Feb.  15,  3  p.o. 

The  company  has  no  direct  bonded  debt. 

Annual  Rfport— Report  of  Boston  Elevated  Ry.  for  year  ending 
Sept.  30,  1903,  V.  78.  p.  100.  For  1902,  V.  76,  p.  99.  For  1901,  V.  74, 
p.  91.    For  1900,  V.  71,  p.  1165. 

1902-1903.     1901-1902.        1900-1901. 

Revenue  passengers -233,563,578    222,484,811    213,703,983 

Car  miles  run 47,688,487      45,999,999      43,824,879 

Gross  earnings $11,959,515    $11,321,030    $10,792,994 

Net  earnings 3,699,654         3,458,458         3,456,395 

Interest  on  deposits 59,857  Z^-50^ 


Total  net $3,759,511 

Deductions — 

Interest  on  West  End  debt $644,616 

Taxes,  West  End 501,762 

Taxes,  Boston  Elevated 312,043 

Compensation  tax 103,214 

Rental  of  subway 197,892 

Dividends  on  West  End  stook.  1,163,849 

Other  rentals 9,180 

Depreciation  fund 

Misc.  interest 


$3,458,458     $3,532,898 


$625,767 

509,780 

244,704 

99,059 

198,993 

1.147,950 

9,180 


1,127 
$621,898 


$575,551 

513,207 

287,421 

94,439 

148,611 

1,147,950 

9,180 

120,000 


$636,539 


Balance $826,955 

Dividend (6%)  798.000 (6%) 600,000 (5 \%) 575,000 

Surplus  for  year $28,955  $21,898  $61,539 

*  Also  130,000,000  (estimated)  free  transfer  passengers, 

Road— Sept.  30, 1903.         Miles. 
Mainline,  lsttr'k(6i*  m."L")214Ja 

do        2dtr'k(6mn."L").175 
Sidings,  Ac  (3  m.  "L") 48 


Mils*. 

Owned,by  West  End... 378 ^ 

Leases,tr'kage,eto(16m."L")  59 

Total  (16  m.  "L"  track) 437^ 

Electrically  equipped 415 

Cars,  3,314;  horses,  279;  eleo- 
snow  sleds,  551;   miscellaneous 


Total  (16  m.  "L") 437^ 

Weight  of  girder  rail  is  70  to  100  lbs. 
trio  motors.  4,586;  snow  plows,  290; 
vehicles.  538. 

OFFICERS— President,  William  A.  Banoroft;  Vioe-President,  Charles 
8.  8ergeant;  Treasurer,  William  Hooper;  Secretary,  John  T.  Burnett; 
Auditor,  H.  L.  Wilson.— V.  76,  p.  9»,  265,  381,  652,  704,  809,  918;  V 
77,  p.  2097,  2279;  V.  78,  p.  1 00. 

Companies  Controlled    by  Boston  Elevated  Ry.  Co. 
(1)  WEST  END  STREET  RAILWAY— A  trolley  road. 
Organization— Leased  to  Boston  Elevated  RR.  until  June  10, 1922, 
at  7  per  oent  on  common  and  8  per  oent  on  preferred  in  addition  to  the 


payment  of  rentals,  interest  and  other  charges.    Elevated  assumed 
possession  Jan.  1, 1898.    See  terms  in  V.  65,  p.  570. 

In  December,  1896,  leased  the  right  to  use  the  subway  at  47e  per  cent 
of  the  net  cost  of  subway,  stated  approximately  as  $5,786,000  in 
September,  1898,  when  the  third  and  last  section  was  opened.  Entire 
length  is  l^  miles,  with  a  traokage  of  about  5  miles.    See  V.  63,  p. 

i  ri^i*^    111  7*  \T    fi7    n    *S2ft 

In  1903  the  RR.' Com.  granted  permission,  to  issue  $454,250  addi- 
tional capital  stook  at  $90  per  share,  increasing  amount  to  $9,539,250. 
V.  76,  p.  384,  655,  707,  1409. 

Stock  and  Bonds—       Date.     Interest.       Outstand'g  Lastdiv.,  <te. 

Common  s^tock  ($50). 7         A.-O.    $9,539,250   Apr.,'04,3>« 

Preferred  stock  (par  $50) 8        J.- J.       6,400,000  July, '04, 4% 

Goldbondsof  1894 1894   4i«g.M.-S.      2,000,000  Mch.  1, 1914 

Gg275?oto.°nym9o6rt..  \  "96     4  g.  M.-N.  815,000   May  1, 1916 

Qj2,70oSoo°nof  mo7rt.o  }  1897     *  *  F-A"        2'700'000    Feb"  *■  1917 
Cur.   bonds,  C,    $1,000,  i  1900     4       F.-A.        4.741.000    Aug.  1.1915 

not  mortgage s     Interest  at  Old  Colony  Trust  Co.,  Boston. 

Bonds  o'  ($1,000) 1902    4         F.-A.       4,059,000  Aug.   1,  1932 

Interest  at  Old  Colony  Trust  Co. 

Middlesex  RR.  (plain) 1884    5        J. -J.  200,000  July  1, 1904 

Boston  Consol.  St.  plain. ..1887    5        J.  -  J.  500,000  Jan.   1, 1907 

South  Boston,  plain 1883    5        M.-N.         200,000  May  1, 1905 

OFFICERS— President,  Joseph  B.  Russell;  Treas.,  Parkman  Dexter. 

INDEX-V.  77,  p.  1875,  2160,  2282,  2340;  V.  78,  p.  989,  1225. 

(2)  SOMERVTLLE  HORSE  RR— Owns  8-04  miles  of  track.  Leased 
to  West  End  Street  Railway  for  $9,180  yearly,  6  p.  o.  on  $153,000 
stook.     Dividends  are  payable  (M&N)  in  Boston. 

BOSTON  SUBURBAN  ELEC  COMPANIES- 
-  A  trolley  system. 

Organization.— This  company  is  a  voluntary  association  formed  in 
Nov.,  1901,  on  the  same  lines  as  the  Massachusetts  Electric  Com- 
panies. The  companies  controlled  are  the  Newton  Street  Railway  Co  , 
Newton  &  Boston  St.  Ry.  Co.,  Lexington  &  Boston  St.  Ry.  Co.,  Natick 
&  Coohituate  Street  Ry.,  South  Middlesex  Street  Railway,  Natlck  <fe 
Needham  8treet  Railway  and  Westboro  &  Hopkinton  Street  Rail- 
way. The  entire  Issues  of  the  stock  of  these  roads  have  been 
acquired.  In  1902  secured  entire  ($235,000)  capital  stook  of  the 
Waltham  Gas  Light  Co.;  V.  74,  p.  377.  In  1902  also  purchased  Norum- 
bega  Park  and  Lexington  Park. 

STOCK.— Shares  have  no  par  value,  but  in  oase  of  liquidation  the 
preferred  shareholders  will  be  entitled  to  $100  per  share,  with  ao- 
orued  dividends ;  the  common  shares  participating  pro  rata  in  the 
remaining  assets.  (See  V.  73,  p.  1159, 1263.)  On  Oct.  15, 1903,  share- 
holders authorized  the  borrowing  of  $1,500,000  for  one  year  or  until 
market  conditions  improve  so  as  to  permit  the  sale  of  the  unissued 
portion  of  common  and  preferred  stook.  ^The  money  was  used  to 
purchase  $185,000  new  stook  of  the  Newton  Street  Ry.  at  $125  per 
Share  and  to  pay  for  the  acquisition  of  the  Natlck  <fe  Coohituate,  the 
Westboro  &  Hopkinton  and  tbe  South  Middlesex  Street  Ry.  V.  77,  p. 
1224.  Stockholders  voted  on  June  10,  1904,  to  issu«  15,848  shares  of 
preferred  and  15,848  shares  of  common  stock,  in  addition  to  the 
amount  reported  below  as  outstanding,  to  take  up  all  iloating  debt. 
The  new  stock  was  offered  to  shareholders  at  $66  67  for  one  snare  of 
pref.  and  one  share  of  common  j>lntly,  payments  to  be  in  instalments, 
the  last  to  be  in  October.    V.  7»,  p.  2*41. 

Date.       Bate.    Ouistandi'g.      Dividends, 
Common  stock,  $5,000,000 $3,194,900         

%!fccum\$l56T.'.000:.4i  4Q"J      3,101,100  Julyl5,'04,^ 

ROAD.— Companies  owned  and  controlled  operate  in  the  aggregate 
about  141  miles  of  track  from  Needham  on  the  south  to  Lowell  on  the 
north,  and  oonneoting  at  six  points  with  the  tracks  of  the  Boston 
Elevated  Ry.  At  WestDoro  oonnectlon  is  made  with  the  Worcester 
Consolidated  and  a  through  line  of  oars  is  to  be  inaugurated  between 
Worcester  and  Boston. 

Divulends.— First  of  1  p.  c  on  pref.  paid  Apr.,  1 902;  also  1  p.  o.  July, 

1902,  and  1  p.  c  Oct.,  1902.    In  1903,  4  p.  o.     In  1904,  Jan.,  1  p.  c; 
April,  »«  p.  c;  July,  %  p  c. 

«E PORT— For  fiscal  year  ended  Sept.  30, 1903:  Income,  gross,  $156,- 
587;  net,  $154,330;  dividends,  $119,952;  surplus,  $34,378. 

OFFICERS-— President,  Adams  D.  Claflin;  Vice-President,  Wm.  P. 
Hammett;  Treasurer,  Frederick  H.  Lewis,  Secretary,  Jerome  O. 
Smith.-V.  76,  p.  751;  V.  77,  p.  1224, 1873;  V.  78.  p.  1222,  2383,  2441. 

( I  )  LEXINGTON  &  BOSTON  STREET  RY.— Trolley. 

ORGANIZATION— Incorporated  In  June,  1899.  Operation  begun  in 
May,  1900. 

STOCK  &  BONDS—        Date.       Interest.        Outstanding.       Maturity 

Stock,  $525,000  ($100) $525,000  In  1902-3  3* 

1st   mtgc,     $500,000 1  1900      4*2  g.A-O.  350,000     Apr.  1, 1920 

gold  ($1,000) o*  5  Interest  at  Beacon  Trust  Co.,  Boston,  Trustee. 

Bonds  are  subject  to  call  before  July  1, 1905,  at  110,  then  until 
July  1, 1910,  at  107*8,  and  thereafter  at  105.  Of  the  $500,000  author- 
ized, $150,000  are  reserved  for  extensions,  etc 

Road— Owns  and  operates  27'67  miles  of  track,  leases  5  miles,  total, 
83  miles,  extending  from  Arlington  Heights  (the  terminus  of  Boston 
Elevated  system)  through  Lexington  and  Bedford  to  Blllerica,  where 
care  go  through  to  Lowell  without  change,  and  also  to  the  Sullivan 
Square,  Charlestown,  S'ation  or  the  Boston  El.  Ry  ,  with  branches  to 
Waltham,  to  Concord  and  to  Woburn;  laid  with  90  ^  lb.  girder  rail  and 
60  to  70  lb.  T  rail;  operates  116  motors,  17  box  and  31  open  oars; 
total,  4J6  oars;  6  snow  plows. 

Earnings— Year  to  Sept.  30,  1903:  Gross.  $164,690;  net,  $39,537; 
charges,  $31,633;  dlv.,  $19,687;  def.,  $11,783;  total  but.  Sept.  30, 

1903,  $17,108. 

(2)   NATICK  &  COOHITUATE  ST.  RY.-Trolley  road. 

Organization— Stock.  $100,000,lpar  $100.  No  bonds.  Dividends— 
In  1898-9  to  1902-03,  inclusive,  paid  8  p.  o.  per  annum.  18  miles 
of  traok.  Earnings— Year  to  Sept.  30, 1903:  Gross,  $88,922;  net, 
$16,964;  charges,  $8,857;  dividends,  $8,000;  surplus.  $107. 

(3)  NEWTON  STREET  RAILWAY.-A  trolley  road. 

Organization— Chartered  in  1887.  In  July,  1903,  permission  was 
given  to  issue  $185,000  additional  stook  at  $125.  increasing  stock 
to  $500,000.  In  Dec,  1903,  the  Railroad  Commission  authorized  an 
issue  of  $292,000  stook,  share  for  share,  for  the  stook  of  the  Common- 
wealth Ave.  Street  Ry.  and  $115,000,  share  for  share,  for  stook  of  the 
Wellesley  &  Boston  St.  Ry.  V.  77,  p.  2098.  Company  in  June.  1904, 
was  granted  permission  to  issue  another  $250,000  bonds  of  the  issue  of 
1892  to  take  up  debt  inourred  by  expenditures  for  improvements. 
STOCK  &  BONDS—  Date.  Interest.  Outstand'g.  Maturity. 
Stock  ($907,000,  par  $100) Q-J       $907,000  In '02-3  6% 

Newton  St.  Ry  1st  M.,CUT.,nOt5 -iQoo      kt    t  *nrt  n/v\      t,.i~     -i mo 

subj.  to  call  ($500)  $500  000  i1892     5  J_J  500,000    July,  1912 

Interest  payable  at  American  Loan  &  Trust  Co.,  trustee.  Boston. 
Comm.  Av.  1st  mort.,  $75,000  J  1896   5  g.  F-A      $75,000    Feb.  1,  '16 

($500),  g o*(Int.atIntern'lTr.Co.,Bo8ton,Tru8tee. 

Dividends  of  1^  per  cent  have  been  paid  each  quarter. 
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Road— Owns  from  Newton  to  Waltham,  Watertown,  etc.,  13-30  miles 
track  (measured  as  single);  sidings,  etc..  057;  trackage,  2-49;  total. 
1636  miles;  Commonwealth  Ave.  St.  Ry..  7-62  miles;  Wellesley  & 
Boston  St.  Ry.  8  66  miles;  total  operated,  38-24  miles. 

Annual  Report— For  years  ending  Sept.  30  earnings  (before  oonsol- 
dation)  were :  .      „       .  Orto 

1903  1902.    I  1903.       1902 

Gross  earnings.$135,303  $13 1,300  I  Balance  for  diva..  $5,218  $21,211 
Net  37,172      39,095  I  Dividends  paid...   18,900    18,900 

Int.,  taxes'/etc..  31,954  17,884  I  Surplus  ...def.  18.682  2.311 
-V.72.  p.  581;  V.  73,  p.  843,  1011,  1112;  V.  77,  p.  37,  147;  V.  77;  p. 
2098;  V.  78,  2442. 

(4)  NEWTON  &  BOSTON  STREET  RAILWAY-Trolley. 

STOCK  &  BONDS--        Date.      Interest.    Outstanding.  M^^L 

ntnck  +'>5o  ooo  hi-  $100    $200,000  see  text 

lrtM.'  for  $500;000. .  „  *  1892         5  J-J  200,000  July  1, 1912 

Not  subject  to  call.     I  Int.  pay'le  at  Am.  L.  &  T.  Co.,  trustee.  Boston. 

Divulends-ln  1898,  5  p.  c;  in  1899,  Jan.,  1H  P-  0.;  in  Apr.,  1H  p.  o. 
July,  1899,  and  since  passed. 

RoAD-Owns  9  Smiles  of  trolley.  Operates  Newtonyille  &  Water- 
town  St.  Ry.,  3i4  miles,  under  lease  of  1897.  Total  trackage,  including 
sidings,  20-4  miles. 

EARNINQS-For  year  ending  Sept.  30, 1903,  gross,  $67,150;    deficit 
nnTier   operation,  $31,457;    interest,  taxes,    etc.,  $25,433;    balanoe, 
deficit,  $56,890. 
(a)  NEWTONVILLE  &  WATERTOWN  STREET  RY.-Trolley. 

0DnANi7ATiON— Operates  about  5  miles  of  track.  Stock,  $50,000;  out- 
standing $50  000;  par  $100.  Unfunded  debt  Sept.  30, 1903,  $59,650. 
No  funded  debt.  Operated  by  Newton  &  Boston  St.  Ry.,  under  lease  of 

1  897 

Dividends-lnOct.,  1898, paid  1  p.  0.  (Q-J);  in  1899, 414  p.  c;  in  1900, 
3\v  c  •  in  1901,  Feb,,  360  p.  c.  was  paid,  dividends  being  changed  to 
semi-annual— Feb.  and  Aug.,  and  360%  was  again  paid  in  August.  In 
1902  Feb.,  3-60  p.  0  ;  Aug.,  3*60  p.  0.  In  1903,  Feb.,  3-60  p.  c;  Ang., 
3-6  p.  0.  In  1904,  Feb.,  3-65  p.  0. 
(ft)  SOOTH  MIDDLESEX  STREET  RAILWAY-Trolley. 

cxnr*  A  RonD9—        Bate.       Interest.    Outstand'g.        Maturity. 

Stock  ($100)  See  below.    $100,000  See  text. 

1st  M., $100,'66"0,  gold.    1895       5g.F-A  100,000       Feb.  1,1915 

Interest  payable  at  International  Trust  Company,  Boston. 

Current  liabilities  Oct.  1,  1903,  $184,996. 

Dividends :  In  1894,  6  p.  o.;  in  1894-95,  2^  p.  c;  in  1895-96,  4  p.  0.; 
1896-97,  5^  p.  c;  1897-8,  6  p.  c;  in  1893-99,  6  p.  c;  in  1900-1,  6  p.  o.; 
in  1901-02  and  1902-03,  none. 

Road— Owns  13-8  miles  of  track;  rails  45  and  50-lb.  T;  has  traokag« 
rights  over  5-7  miles  additional;  total  operated,  19-5  miles. 

Earnings— Year  ending  September  30,  1903,  gross,  $72,217;  net, 
$14,107;  charges,  $14,935;  deficit,  $828. 

(a)  NATICK  A  NEEDHAM  STREET  RY.— Is  leased  to  South  Mid 
dle^ex  St  Ry.  at  rental  of  4  p.  c.  on  the  #50,000  stock  and  interest  on 
bonds.  Has  outstanding  $M),nOO  of  5  p.  c.  first  mortgage  gold  bonds 
due  Feb.  1, 1921.    Operates  5-822  miles  of  track. 

(6)  WESTBORO  &  HOPKINTON  STREET  RE- 
ORGANIZATION—Incorporated  In  1901 ,  and  owns  road  from  Westboro 


deficit,  $176. 


MASSACHUSETTS  ELECTRIC  COMPA- 
NIES.—(*"«  Mays  Pages  2474  and  2475.)  Electric  light  and 
street  railways. 

Organization— Formed  in  May,  1899.  Is  not  an  incorporated 
company,  but  a  voluntary  association  managed  by  a  board  of  fifteen 
trustees,  who  hold  the  title  to  its  assets.  Messrs.  E.  Rollins  Morse  A 
Bro.  and  Tucker,  Anthony  &  Co.  of  Boston,  who  promoted  the  combi- 
nation, in  June,  1899,  in  offering  some  of  the  stock  for  publio  sub- 
scription [$1,000  of  preferred  and  $500  common  was  offered  for 
$1,050],  stated  that  "the  Declaration  of  Trust  contains  strict  pro 
visions  against  the  oreation  of  any  indebtedness  whereby  any  share- 
holder or  trustee  can  be  held  to  any  personal  liability."  Comprised 
originally  between  30  and  40  separate  properties,  but  through  consoli- 
dation there  are  now  only  two  operating  companies,  namely  the 
Boston*  Northern  St.  Ry.  and  the  Old  Colony  St.  Ry.,  besides  the  Hyde 
Park  Electric  Light  Co.  The  following  is  a  list  of  the  companies  con- 
trolled, with  their  share  oapital  Sept.  30, 1903: 

COMPANIES  CONTROLLED  SEPT.  30,  1903. 

Shares. 
Boston  &  No.  8t.  Ry.  Co...  96,600 
Old  Colony  8treet  Ry.  Co..  68,126 


Hyde  Park  Eleo.  Light  Co 


Shares. 
2,875 


Total ...167,601 

Of  the  above  167,601  shares,  praotioally  all  were  at  the  date  given 
owned  by  the  Massachusetts  Elec.  Companies.  The  system  comprises 
electric  street  railway  lines  in  22  cities  and  66  towns  in  Eastern  Mas- 
sachusetts and  Rhode  Is  land.  The  companies  given  cover  the  greater 
Sart  of  the  street  railway  mileage  north  of  Boston  as  far  as  Nashua, 
'.  H.,  and  Newburyport  and  Gloucester,  Mass.,  and  south  as  far  as 
Fall  River  and  New  Bedford,  Mass.,  and  Newport,  R.  1.,  oonneoting  di- 
rectly with  the  street  railway  system  of  Boston.  Various  eleotrlo  light- 
ing companies  doing  business  in  the  same  section  are  Also  included. 

Stock  &  Bonds.—  The  share  capital  is  represented  by  certificates 
of  participation,  whioh  give  the  owners  a  proportionate  interest  in 
the  shares  held  by  the  trustees.  Both  classes  of  shares  are  reported 
exempt  from  taxation  in  Massachusetts.  Listed  on  the  Boston  Stock 
Exchange  Id  April,  1901.  $5,500,000  preferred  stock  was  authorized 
May  29,1902,  and  sold  to  a  syndicate.  This  additional  stock  is  Included 
in  total  below.  [See  V.  76,  p.  871,  for  disposition  of  syndicate  holdings.] 
For  consolidated  balance  sheet  of  companies  controlled,  ste  V.  77,  p.  22  78; 
this  balance  sheet  shows  $16,760,100  aggregate  stock  of  the  controlled 
companies,  $400,000  stock  subscriptions,  $13,174,500  funded  debt 
Sept.  30,  1903,  and  $2,014,500  notes  payable  to  outsiders. 

Date.       Rate.    Outstand'g.      Dividends. 
Common    stock,    par    $100  >  suvatinn 

($14,293,100) S $14,^93.100     

^^H^cium0..^0::! 4  J&J  20,557,400   July, '04,2% 

1901  44g.  JiJ  2,700,000  Jan.  1, 1906 
Int.  at  Old  Colony  Trust  Company, 
Boston,  trustee. 

The  $2,700,000  ooupon  notes  were  Issued  to  enable  the  Mass.  Eleo. 
Cos.  to  take  $1,297,300  new  stook  of  the  Brookton  Street  Railway  and 
$1,016,000  new  stook  of  the  Lynn  &  Boston.  These  stooks  are  depos- 
ited as  collateral  for  the  notes;  $800,000  more  notes  may  be  issued  to 
purchase  any  additional  stook  whioh  may  be  authorised  by  any  of  the 
constituent  companies. 

REPORT.— Report  for  year  ending  Sept.  30,  1903  (see  Chroniclb 
Deo.  12,  1903,  p.  2278),  shows  receipts  from  dividends  $840,738;  from 
Interest  on  notes,  etc.,  $85,371;  total,  $926,109;  expenses,  $14,887; 
interest,  $121,500;  dividends  on  preferred  stook  (4%),  $782,215;  sur- 
plus, $7,507. 


CONSOLIDATED  INCOME  ACCOUNT  OF  CONTROLLED   COMPANIES. 

Tear  end.  Sept.  30—    1902-03.         1901-02.         1900  01.         1899-00. 

Earnings       $6,333,911    $6, 090, 108    $5,778,133    f5,51R,838 

x  Expenses 4,155,909       3,827,372       3,915.486       3,«59.337 

Not  earnings $2,178,002    $2,262,796    $1,«62,648    $1,859,501 

x  Charges 1,331,147       1,391,239  937,206  994,294 


Divisible  Income.    $846,855       $871,557 
Dividends 840,233  676,390 


$925,441 
779,462 


$865,206 
645  545 


Balance 


$6,622        $195,167        $145,979        $219,661 


xln  1899-00  and  1900-01  taxes  were  inoluded  in  operating  ex- 
penses; in  1901-02  and  1902-03  in  charges. 

Plant.— The  street  railways  controlled  have  810-03  miles  of  main 
line  and  854-4  miles  of  track,  and  own  and  operate  1,964  oars,  of  which 
819  are  closed  and  1,145  open  oars;  power  stations,  23,  with  a  capac- 
ity of  40,175  horse  power. 

Dividends— First  div.  on pref. stock,  2p.o.,waspaidDeo.l,  1899,  also 
2  p.  o.  June  1, 1900.  Div.  period  then  changed  to  J&J  and  2*3  p.  o. 
paid  Jan.,  1901;  July,  1901,  2  p.  c;  in  1902,4  p.o.;  in  1903,  4  p.o.;  in 
1904,  Jan.,  2  p.  c;  July,  2  p.  o. 

OFFICERS.— President,  Gordon  Abbott;  Vice-President,  Charles  E. 
Cotting;  Secretary,  Everett  W.  Burdett;  Treasurer,  J.  H.  Good- 
speed,  Gen.  Manager,  P.  F.  Sullivan;  General  Auditor,  D.  Dana  Bart 
lett.  Exeoutive  Committee:  Messrs.  Gordon  Abbott,  Charles  Francis 
Adams,  2d,  E.  N.  Fobs,  Peroy  Parker  and  Philip  L.  Saltonstall.  Ofiice. 
84  State  St.,  Boston.— V.  76.  p.  382,  811,  919,  973, 1143, 1249;  V.  77, 
p.  22T8 ;  V.  78,  p.  103, 1549,  1907. 

Companies  Controlled  by  Massachusetts  Electric  Companies. 


(1) 


BOSTON  &  NORTHERN  STREET  RY.— An  eleotrlo  road. 

Organization— This  was  the  Lynn  &  Boston  RR.,  but  on  July 
23,  1901,  name  ohanged  to  present  title.  The  Lynn  &  Boston 
RR.  was  incorporated  under  laws  of  Mass.  April  6, 1859.  In  1900  ab- 
sorbed the  Gloucester  St.  Ry.  (whioh,  Jan.  18,  1900,  had  absorbed  the 
Rockport  St.  Ry.)  and  the  Wakefield  <fe  Stoneham  St.  Ry.,  whioh  latter 
on  Deo.  31, 1899,  had  absorbed  the  Woburn  &  Reading,  the  Salem  <fe 
Wakefield,  the  Mystic  Valley  and  the  Reading  &  Lowell.  In  April, 
1901,  acquired  the  Beverly  <fc  Danvers.  In  May,  1901,  absorbed  the 
Lowell  Lawrence  &  Haverhill  and  the  North  Woburn.  The  Lowell 
Lawrence  &  Haverhill  had  in  Nov.,  1900,  been  consolidated  with  the 
Lowell  &  Suburban,  and  the  latter  had  previously  received  authority 
to  lease  the  Nashua  8t.  Ry.  On  Mar.  2,  ]  903,  absorbed  the  Gloucester 
&  Rockport  St.  Ry.,  previously  leased. 

In  May,  1903.  was  granted  permission  to  issue  $2,000,000  stock  at 
$120  per  share.  In  June,  1903,  also  received  permission  to  issue  $1,- 
507,000  stock  to  exohange,  share  for  share,  for  Mi<idleton  &  Danvers 
stock  (#910.000)  and  for  Lawren-e  &  Reading  St  Ry.  <*597,000) 
stock.  The  Middleton  &  Danvers  had  previously  absorbed  the  Haver- 
hill &  Andover  Street  Ky.  and  the  Lawrence  &  Reading  had  absorbed 
the  Reading  Wakefield  A  Lynnfield  Street  Ry. 

In  May,  1904,  the  State  Legislature  granted  permission  to  issue 
$15,000,000  4  p.  c.  50-year  1st  mortgage  bonds  to  retire  bonds  of 
constituent  companies  as  they  mature.  Authority  to  issue  $9,660,000 
was  asked  of  the  Railroad  Commissioners  in  May,  1904,  $1,227,500 
being  intended  to  take  up  floating  debt 

STOCK  &  BONDS—       Date.      Interest.         Outstand'g,     Last  Div.  <tc- 

Stock  (par  $100) $9,660,000       In  1903,  5% 

Naumkeag  St.  Ry.  1st 5J.-D.  215,000     June  1, 1906 

Consol.M.  ($1,000)....  1890        5  J.  -  J.  711,000      July  1, 1910 

Manhattan  Trust  Co.,  New  York,  Trustee. 

LynnBeltlst 5  M.-N.  100,000      May   1, 1910 

American  Loan  &  Trust  Co.,  Boston,  Trustee. 

Essex  Electrio  1st 6  J.- J.  100,000     Jan.   1,1911 

Old  Colony  Trust  Co.,  Boston,  Trustee. 
Lynn  ABost.  1st  m.,g., )  1894    5  g.J.  D.         3,723,000     Deo.  1,  1924 
$5,218,000,  $l,000.c't  $  Int.  at  Old  Colony  Trust  Co.,  trustee,  Boston. 
Coup,  notes,   $405,000   1897    6    A. -O.  405,000     April  1, 1917. 

Plain  Bonds  secured  by 
Lynn  &  Bos.  mort.  of  1894— 

Lynn  &  Boston 5  A.-O.  $100,000      Apr.  1, 1907 

do  do     5M.-S.  186,000      Mch.  1, 1912 

Naumkeag 5  A.-O.  49,000     Apr.  1, 1907 

do         6M.-S.  24,000      Sept.  1,1910 

do         6J.-J.  10,000     July  1,1911 

Glou'ster8t.Ry.l8tM.,g.,1887        5  A.-O.  60,000      Apr.  1, 1907 

Interest  Is  payable  at  Amerloan  Loan  &  Trust  Co.,  Boston. 

Gi°sTM%lE2500oF$Ti1896        5«J-D  125'000       Deo.  1,1916 

000)  gold  c"  $Tnt  at  Amer-  L-  *  T-  Co-  Bo8ton»  Trustee. 

WUtU%i^^.\1895      5*-M-S  150<000      Mar.  1,1915 

The  last  issue  is  redeemable  at  105  after  Maroh  1, 1900.  Interest 
at  American  Loan  &  Trust  trustee,  Boston. 

The  Mystic  Valley  St.  Ry.  has  out  $60,000  gold  5s,  due  Jan.  1, 1919. 

The  Rockport  Street  Ry.  has  outstandiug  $12,500  6  per  cent  coupon 
notes,  interest  payable  April  and  Ootober,  due  Oct.  15,  1916. 

The  Gloucester  &  Rockport  has  outstanding  $10,000  6%  ooupon 
notes  dated  June  1, 1895,  and  due  June  1, 1915. 

LOWELL  LAWREXCE  <fc  HAVERHILL. 

STOCK  &  BONDS—  Date.  Interest.      Outstand'g.  Maturity. 

Stock  ($100),  com Was  exchanged  for  Lynn  <te  Boston. 

Merrimack  Valley  Streets  1891    5g.A-0  342,000     Apr.  1,  1911 

Railway  1st  mort.  gold.  I  Interest  at  Inter.  Tr.  Co.,  trustee,  Boston. 
Lowell  Law.  &  Haverhill  (  1893    5g.J-D  $986,000    June  1, 1923 

1st    mort.,  $1,900,000,  ^  Subj.  to  call  for  the  sink.  fund,  at  105&int 

gold,  $1,000 o"  ( Interest  at  Am.  L.  &  T.  Co.,  trustee,  Boston. 

Pb°uiv,8Ma8?yirt"SSrt;^ 5J"J  S64'000       J»n.l,1928 

S  bS'as'sum^d11:  S  Int6r68t  at  8tate  8treet  Tru8t  Co-'  Bo8ton 
Low.  Law.  &  Hav.  Consols  of  1893  are  reserved  for  Merrimaok  Vai 
ley  bonds  when  due. 

^llft?  1891^1*0*!         1891    5  g- J-D  $1,000,000      Deo.  1,1911 

Interest  In  Boston  by  the  Amerloan  Loan  &  Trust  Co.,  trustee. 

Bonds— Of  the  $5,379,000  first  mortgage  bonds  of  the  Lynn  &  Boston 
RR., $161,000  have  been  canceled,  and  the  unissued  balance  is  to  be  used 
to  take  up  other  bonds.  The  Merrimaok  Valley  St.  Ry.  1st  mtge.  bonds 
are  redeemable  at  option  at  any  time  after  10  years  from  their  date. 

Dividends— From  1880  to  Oot.,  1899,  lnol.,  8  yearly;  In  1900,  7; 
In  1901,  6;  in  1902,  6;  in  1903,  5  p  o. 

Road— Comprises  the  lines  of  the  Mass.  Eleotrlo  Companies  north  of 
Boston,  embracing  4166  miles  of  main  and  2d  main  line  and  433-96 
miles  of  track— all  owned. 

Annual  REPORT— For  flsoal  year  ending  Sept.  30,  1903,  of  all  com- 
panies inoluded  in  the  Boston  &  Northern  St.  Ry.:  Gross,  $3,647,228; 
net,  $1,322,387;  other  inoome,  $15,148;  charges,  $849,202;  dividends 
(5%),  $483,000;  surp.,  $5,333.     V.  73,  p.  184. 

OFFICERS— President,  Patrick  F.  Sullivan,  LowelL 

(a)  BOSTON  &  CHELSEA  STREET  RY.— Owns  41  miles  of  track. 
Leased  to  Lynn  &  Boston  Street  Ry.  Co.  at  $7,260  per  annum,  equal  to 
6  per  oent  on  $121,000  stook,  payable  A&O. 


June,  1904.  J 


STREET  RAILWAYS. 


2477 


0) 


BOSTON  &  REVERE  ELECTRIC  8T.  RY.— 
Organization— Incorporated  June  24,  1889.     Leased  from  July  1, 
1895,  for  99  years  to  Lynn  <fe  Boston,  which  guaranteed  Interest  on 
the  $50,000  bonds  (of  which  $23,000  had  been  retired  up  to  J  une,  1904,) 
and  dlvld'ds  on  $50,000  stock  from  July  1, 1898,  at  5  p.  c.  per  annum. 

STOCK  &  BONDS—  Bate.      Interest.    Outstand'g.    Lastdiv.,ete. 

Stock  (par  $100) 5J-J         $50,000        

1st  mort.  drawn  at  104..  <  1890       5F-A  27,000       Feb.  1,  1910 

Int.(notpr.)gu.byL.&B.  I  Interest  at  American  Loan  A  Trust,  Boston. 

Road— Single  track.  3*746  miles. 

(c)  EA8T  MIDDLESEX  STREET  RY.— 
Organization— Owns  16-7  miles  of  traok;  sidings,  switches,  etc, 

1-9;  total,  1859  miles.  Leased  May  1,  1893,  to  Lynn  A  Boston  for 
99  years  at  a  rental  till  May  1, 1896,  of  $18,000  yearly  In  addition  to 
fixed  charges ;  then  till  May  1, 1901,  $24,000  yearly;  and  for  remain- 
der of  lease,  $30,000  yearly.  Eight  per  cent  dividends  have  been  paid, 
but  on  May  1, 1901,  were  increased  to  10  per  cent.  The  refunding 
bonds  were  issued  to  take  up  a  like  amount  of  5  per  oent  bonds  which 
matured  on  Jan.  1, 1902. 


Maturity. 


Outstand'g. 

$297,700    

120,000   8ept.  1, 1918 
100,000    Jan.  1,1923 


Stock  &  Bonds-                 Date.  Interest. 

Stock  ($100)  $300,000 8 

Plain  bonds,  int.  gu.  (end.) .     1898  5  M-S 

Refd.  bonds,  int.  gu.  (end.).     1902  4  J-J 

Interest  at  State  National  Bank.,  Boston. 

The  lessee  in  the  lease  agreed  to  stamp  both  issues  of  the  bonds  with 
a  guaranty  ot  the  prompt  payment  of  interest.— principal  is  not 
guaranteed.— V.  67,  p.  482. 

(d)  NASHUA  STREET  RAILWAY.— Trolley. 

Organization— Incorporated  Aug.  14,  1885.  On  July  1, 1900,  was 
leased  to  the  Lowell  A  Suburban  for  99  years,  and  lease  now  runs  to 
Boston  A  Northern  through  consolidation. 

Rental—  Dividends  are  payable  Jan.  and  July  at  the  rate  of  4  p.  o.  in 
1901,  5  p.  o.  In  1902  and  6  p.  o.  for  the  remaining  98  years  of  lease. 

STOCK   BONDS    ETC.—    Date.    Interest.    Outstand'g.  Div.Amaturity. 

Stock,$325,000.(par$100) $300,000        See  text. 

1st  mortgage,  $150,000)    1901    4  g.  A-O  150.000         Oct.  1, 1931 

($1,000),  gold o*  S  Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Bonds.— Entire  Issue  may  be  oalled  on  and  after  Oot.  1, 1906,  at 
105  and  aocrued  Interest.  The  interest  is  guaranteed  by  the  Boston 
&  Northern  St.  Ry. 

Road— Operates  14*90  miles  of  track. 


(e)  WTNNI8IMMET  (STREET)  RR.— 


Organization— Owns  2*0  miles  of  track.  Leased  to  the  Lynn  A 
Boston  for  999  years  from  1880,  at  $3,000  per  annum.  Capital  stock 
is$50,000,  par  $50.    Dividends  in  1894  to  1903,  6  p.  o. 

(2)  OLD  COLONY  STREET  RAILWAY.— A  trolley  road. 

Organization- This  was  formerly  known  as  the  Brockton  Street 
Railway,  but  on  February  15,  1901,  name  was  changed  as  above. 
The  Brookton  Street  Railway  was  a  consolidation  of  the 
Brockton  Street  Railway,  East  Side,  Brockton  <fe  Holbrook  and  Whit- 
man street  companies.  In  1900  was  consolidated  with  the  Boston 
Milton  A  Brookton,  the  Brockton  Bridgewater  <fe  Taunton,  the  Brock- 
ton &  East  Bridgewater  and  the  Taunton  <fe  Brockton.  Subsequently 
was  also  consolidated  with  the  Quincy  &  Boston  and  the  New  Bedford 
Middleborough  &  Brockton. 

Da  Nov.,  1900,  Mass.  RR.  Commissioners  approved  proposition  to 
purchase  the  South  Shore  &  Boston  and  the  West  Roxbury  <ft  Roslin- 
dale.  The  South  Shore  <fe  Boston  comprised  the  Braintree  &  Wey 
mouth  Street  Railway,  the  Bridgewater  Whitman  A  Rockland,  the 
Hingham  street  Hailway(the  latter  being  a  consolidation  of  the  Hing- 
ham,  the  Hull  and  the  Nantasket  Eleotrlo) ,  the  Hanover  Street  Rail- 
way and  the  Rockland  <fe  Abington  Street  Railway.  The  West  Rox 
bury  A  Roslindale  St.  Ry.  had  previously  absorbed  the  Norfolk  Sub 
urban,  the  Norfolk  Central  and  the  Needhain  &  Boston. 

In  Jan.,  1901,  also  received  authority  to  acquire  the  Globe  8t.  Ry 
(after  the  Globe  St.  Ry.  had  first   absorbed   the  Dighton  Somerset  A 
SwanseaSt.  Ry.,  the  Taunton  St.  Ry.  and  the  Frovidenoe  A  Taunton). 
On  July  1, 1901,  leased  the  Newport  <&  Fall  River  Street  Ry 

In  May,  1903,  Massachusetts  RR.  Commission  allowed  the  issue  of 
$1,009,500 new  stock  at  $105  per  share,  and  in  July,  1903,  $26,000.  the 
latter  for  tbe  purchase  of  the  Lakeside  Park  property. 

In  May,  1904,  the  State  Legislative  granted  permission  to  make  a 
new  mortgage  at  4  p.  c.  for  $10,000,000  and  permission  to  issue  $6,- 
812,600  of  these  bonds  was  later  asked  of  th«  Railroad  Commissioners, 
$2,145,600  to  be  used  to  pay  off  floating  debt. 

Lcaie- In  1903  the  Boston  Elevated  Ry.  leased  all  this  company's 
track  in  the  City  of  Boston  for  99  years.  The  lease  provides  for  the 
payment  of  all  taxes  and  also  6*8  p.e.  on  replacement  value,  (appraised 
at  $353,979,  less  the  rental  of  certain  short  pieces  of  track  appraised 
at  $13,866)  of  property  leased  as  of  date  Feb.  16,  1903,  and  4  p.  o.  on 
all  additions  and  betterments. 


Stock  &  Bonds— 

Stock  (par  $100), $6,812,600. 

Brookton  St.Ry.  bonds.  )  ^ 

Bonds I  "3_; 

Bonds *•§ 

Bonds,  gold }  §.§ 

Brockt.(Consol.)St.Ry. 
1st  M.  $750,000  g.... 

Boston  Milton  &  Brookton.. 

1st  mtg.  bonds,  $100,000.. 
Brock.  Bridgewater  &  Taun. ; 

lstM.g,$200,000($1.000)o* 
Brook.  A  E.  Bridgewater.... ; 

IstM.  g..  $30,000 ! 

Taunton  <fe  Brockton ] 

1st  mortgage  $100,000 i 

N.  Bedf  rd  M'dleb'ro  A  Brock.  \ 

IstM.  $325,000  ($1,000)  g. 
Braintree  mtge , 


Date.  Interest.  Outstand'g.    Maturity. 
$6,812,600  In  1903,  5% 


1885 
1886 
1890 
1892 
(1894 


4ia  A-  O 
4ifl  A-O 
4*9  A-O 
5g.J- J 
5  g.A  -  O 


9,000  Apr.  1,1 905 
25,000  Apr.1,1906 
33,000  Apr.1,1910 
16,000  Jan.  1,1912 
667,000  Oot.  1,1924 
1  Subject  fo  oall  at  105  and  interest. 
( Int.  at  State  Street  Trust  Co. 

1899  5    J-J        100,000  July  1,1919 
lift,  at  Inter'l  Tr.  Co.,  Boston,  Trustee. 

1897    5  g.  F-A     200,000  Aug.1,1917 
Int.  at  Am.  L  A  T.  Co.,  Boston, Trustee. 
30,000  Feb.  1,1918 
Co.,  Boston,  Trustee. 
100,000  Aug.1,1917 
Int.  at  State  St.  Tr.  Co.,  Boston.Trustee 

1900  5  g.  J-J    325,000  Jan.1,1920 
Int.  at  Am.  L.  A  Tr.  Co.,  Bost.,  Trustee. 

1894      6  J- J        35,000  July  25, '14 


1898    5  g.  F-A 
Int.  at  Am.  L.  A  T 
1897      5  F-A 


GLOBE    STKHET    RAILWAY  SECURITIES. 

Date.      Interest. 


Maturity. 


Outstand'g. 
1st  M    *7SO  OOO    e-old  t 1892        5S*  A"°  750,000        April  1,  1912 

*i  nnn  J™i,      '  g    „*'  f  Redeemable  at  105  and  int.after  April  1, 1902. 
*i,ouu  eaon o   S  Int.  is  payable  by  trus.,  Mass.  Trust  Co.,  Bost 

Debentures,  g.  ($1,000). 0  1892       5g.  J-J         550,000        July  1,  1912 
Debentures.g.  ($1,000). o  1894       5g.  M-S         125,000        Mar.  1, 1910 

DSwa°n\'dsO$12|e000  I  1896       5  «•  J"D         125>000         1*0.1,1915 
Z    ^   r«%  inkffi  fin*-  at  Internat'l  Trust  Co.,  Boston,  trustee. 

f  un*e >  1,1901 ($1  ,ooo'  I  8mMn«  fund  la  ^•00°  a  year- 

Interest  on  the  Globe  Street  debentures  Is  payable  in  New  York  at  N. 
Y.  Security  A  Trust  Co. 

Taunton  St.Ry.  IstM.    1894       5  J-J  350,000  Jan.  1, 1914 

Do     Debentures.    1894      5M-8  200,000  Mar.  1,1914 

Interest  on  Taunton  Street  Ry.  bonds  payable  at  American  Loan  A 
Trust  Co.,  mortgage  trustee,  Boston. 
Prov.  A  Taunton  8t. )  •,  QQQ    K„  «  a 

Ry.  1st*.  ($1,000),  $  "a-JbETt* 

author-d$200.000.  > 


150,000  Sept.  1, 1918 

American  Loan  A  Trust  Co.,  Boston,  Trustee. 


SOOTH  SHORE  &  BOSTON  8T.   RAILWAY.   8ECDBITIE8. 


Bonds,  1st  mtge.    ($1,000)  ) 

gold,  $1,000,000 S 

Interest  at  Amerioan 
Braintree  &  Weymouth  1st) 

M.  gold,  $80,000.  S 

Bridgewater  Whit.  A  Rook.  > 

1  st  mo rt. ,  gold,  $  1 ,000 .  o*  S 
Rockland  A  Abington  first ) 

mort.,  $100,000  gold.... o*  S 


Date.    Interest.     Outstand'g.     Maturity. 
1899    5     F-A      $335,000  Aug.  1, 1919 

Loan  A-  Trust  Co.  (trustee)  Boston. 
1897    5g.  M-8.         80,000    Mar.  1,1917 

Int.  at  International  Tr.,  Boston,  trustee. 
1897    5  g.  M  N.         85,000    Nov.  1, 1917 
Int.  at  Amerioan  Loamte  Trust,  Boston 
1895    6  g.  M-N.      100,000    May  1,  1915 

Int.  at  Old  Colony  Tr.  Co.,  Boston,  trustee. 


WEST  BOX.B0BT   A   ROSLINDALB   ST.   RAILWAY   BONDS. 


Date.  Interest.  Outstanding.  Maturity. 
i  1896  5g.  M-S  $150,000  Sept.l,  1916 
•Interest  at  International  Trust  Co.,  Bos- 
i     ton.  Trustee. 


1898      5g.  J.^J-        $60,000    July  1,1918 
(Subject  to  oall  after  July  1,  1903.) 


1st  M.  $150,000,  gold, s.  f. 

($500)  red.  at  103  after 

Sept.  1, 1901 o* 

Norfolk  Central  1st  mtg., 

gold.  $100,000.    Int.  at 

International  Trust  Co. , 

Boston,  trustee 

Norfolk     Suburban,    1st)  1894      5      J.-J.       $67,000       July,  1914 

mortgage s  Int.  at  Internat'l.  Tr.  Co.,  Boston,  trustee. 

Road— Consolidated  system  operates  350  miles  of  main  and  2d  main 
line  (including  the  Newport  &  Fall  River  St.  Ry.)  and  367  miles  of 
track,  which  includoB  track  leased  to  Boston  "L,"  comprising  the  lines 
of  the  Mass.  Electrio  Companies  south  of  Boston. 

Dividends.— Rate  1892  to  1898  inclusive  was  6  p.  o.;  in  '99,  8  p.  o.;  in 
1900,  8*4  p.  c;  in  '01,  6  p.  c;  in  '02,  5  p.  o.;  in  '03,  5  p.  o. 

Report  of  consolidated  companies  (including  Newport  A  Fall 
River)  for  year  ending  Sept.  30, 1903,  gross,  $2,402,822;  net,  $795,<»?e- 
other  income,  $80,333;  chargeB,  $531,011  dividends,  $J39,982 
(5%);  surplus,  $5,316. 

(a)  NEWPORT  <fe  FALL  RIVER  STREET  RY.— 
Has  been  consolidated  with  Newport  Street  Railway  and  Newport 
Illminating  Co.;  embraces  18*93  miles  of  track  in  and  between  Newport 
and  Fall  River;  also  eleotric  lighting.  Was  leased  on  July  I,  1901,  for 
99  years,  to  the  Old  Colony  Street  Ry.  for  a  rental  of  6  per  oent  per 
annum  and  interest  on  bonds.  The  Mass.  Eleo.  Companies  disposed 
of  its  holdings  in  Feb.,  1902. 

Stock,  Bonds.  Etc.—    Date.      Interest. 

Stook,  $750,000,  par  $100 J.-J. 

Newport  <fc   Fall  River  5  1898  5  F-A 


Outstanding.      Maturity. 
$750,000  See  text. 

Z40.000    Aug.  1,1918 


1st  mortgage (American  Loan  &Tr.  Co.,  Boston.  Trustee. 


s1902        4g.  A-O 


$190,000    Oot.  1,  1952 
Loan  &  Trust  Co.,  Boston, 


Newport  &  F.    R.  con 

mort ,  $1,000,000.    g.  •!  Interest  at  Amer 

($1.000) c.trf     Trustee. 

Newport  8t.  Ry.  let  M. )  1890  5  J-D  50,000    Deo.  1, 1910 

$50,000  ($500) c.  I  Interest  at  the  Indust.  Trust  Co.,  Provi.,  R.L 

New.  111.  Co.  2d  M.,  g 5  g.  63,500     Oot.  1,  1925 

Floating  debt  J  une  30.  1903 305,-10 

Bonds- Ot  the  oonsol.  mort.  for  $1,000,000,  $353,000  are  reserved 
to  retire  prior  liens. 

Earnings -For  year  ending  June  30,  1903:  Gross,  $183,340;  net 
$83,309;  charges,  $17,084;  surplus,  $66,225.— V.  76,  p.  1249. 

BOSTON  &  WORCESTER  ELECTRIC  COM- 
PAN1ES- 

Organization.—  This  is  a  voluntary  association  organized  under  a 
trust  agreement  similar  to  the  Mass.  Eleotric  Companies.  Its  prop- 
erty consists  of  the  capital  stock  of  the  Boston  A  Worcester  8t.  Ry., 
which  has  built  and  operates  a  double  track  trunk  line  between  Bos- 
ton ai  d  Woroester,  and  whloh  h»s  also  purchased  the  property  and 
franchises  of  the  Marlborough  A  Framinuham  Bt.  Ry.,  the  Framing- 
ham  Union  St.Ry.  and  the  Framing  ham  Southborough  &  Marlborough 
St.  Ry.  It  has  issued  22,536  4  p.  o.  cumulative  preferred  shares  and 
23,114  common  shares,  no  par  value;  but  in  case  of  liquidation  pre- 
ferred shares  receive  $100  each  before  the  participation  of  common, 

DIVIDENDS.— First  div.  on  pref.  stock— 2  per  cent— paid  July  1,  1904. 

OF  ICERS—  President,  James  F.  Shaw;  Vlce-Pres.,  Arthur  E.  Chllds; 
Seo.  and  Treas.,  George  A.  Butman.— V.  78,  p.  1781, 1961,  2441. 

(1)  BOSTON  &  WORCESTER  ST.  RY.—  Trolley. 

Organization— Incorporated  In  Massachusetts  on  Nov.  16,  1901. 
Franchise  unlimited.  Owns  a  double-traok  line  between  Boston  and 
Worcester  and  has  purohasod  all  franchises  and  property  of  the  Fram- 
ingham  Union  St.  Ry.,  Framinghnm  Southborough  &  Marlborough  St. 
Ry.  and  the  Marlborough  &  Frarainghaoa  St.  Ry.  Free  transfers  are 
given  to  Boston  Elevated  in  Boston  and  to  Worcester  Consolidated  In 
Worcester.    V.  77,  p.  2097. 

STOCK  &  BONDS—  Dale.      Interest.    Outstanding.    Maturity. 

Stock        $1,565,000      

Bost  &Wor.lstmort.,$2,-)  1903    4^*  g.  F-A        1.450.000    Ang.1,1923 

500,000,gold  ($1,000)0*  )  Int.  at  Am.  L.  A  Tr.  Co.,  Boston,  Trustee. 

Fram.  Union  1st  mort 5  47.000  1909 

tts.o,«   H^ATtro.i   i  .♦  tvt     5 5  60  000  Jan.  1,  1 919 

Fram.  So.A  Marl.  1st  M.. }  Int  ftt  Amer  Loan  &  Tr    Boglou  tru'8tee> 

Bonds—  The  bonds  of  1903  are  not  subject  to  call;  remaining  #1,050,- 
000  bonds  can  only  be  issued  for  additions  at  one-half  of  actual  cost. 

Latest  Earnings-— For  6  months  ending  Mar.  31,  1901:  Gross, 
$159,333;   net,  $37,518. 

Road— Owns  and  operates  70  miles,  a  considerable  portion  over 
private  right  of  way.    Rails,  75-lb. 

Officers— President,  William  M.  Butler;  Vice-President,  H.  Fisher 
Eldredge:  Seo.  and  Treas  ,  Geo.  A.  Butman.— V.  77,  p.  250,  2097,  2159; 
V.  78,  p.  701,  1781,  1961. 

BRADFORD,  PA. 

BRADFORD  ELECTRIC  STREET  RY.-Trolley 

Organization— Incorporated  June  7,  1894.  In  June.  1904,  it  was 
reported  that  stockholders  were  to  vote  on  July  29, 1904,  on  a  propo- 
sition to  inorease  tbe  bond  Issue  to  $700,000. 

STOCK  &  BONDS  -  Data.       Interest.      Outstand'g.    Maturity 

Stock,  $130,00v*.  par  $50 $130,000  In '0  -3  7% 

1st  mortgage,  $130,000, )       1901        5g.  M.-S.  125,000  1921 

gold  (500) J  Int.  at  Amer.  Loan&Tr.  Co.,  Bost., Trustee. 

Notes  payable  Deo  II,  1903. $19  020 

Bonds— Sinking  fund  of  $2,500  per  annum  is  in  operation. 

ROAD-Operatea  11  miles  of  track.    15  cars. 

EARNINGS— For  year  ending  Deo.  31,  1903:  Gross,  $54,389;  net, 
$18,788.  interest  and  taxes,  $8,356;  surplus,  $10,432. 

OFFICERS -Pres..  H.  L.  Pieroe,  Leominster.  Mass.;  Seo.  and  Treas., 
O.  E.  Hudson,  Bradford;  Supt,,  Geo.  Mitchell. 

BRIDGEPORT,  CONN. 

CONNECTICUT  RY.  &  LIGHTING  CO- 
This  property  Is  controlled  by  the  United  Gas  Improvement  Com- 
pany of  Philadelphia.  Originally  chartered  in  Conn.,  July  2,  1895,  as 
the  Gas  Supply  Co.  Charter  amended  and  name  changed  March  2, 
1899,  to  Connecticut  Lighting  A  Power  Co.,  for  the  purpose  of  uniting 
various  street  railway  and  light  and  power  properties  in  Connecticut. 
Name  changed  as  at  present  on  January  10,  1901.  Y.  71,  p.  1269;  V. 
72.  p  44.  It  is  a  consolidation  of  the  following  companies,  whose  fran- 
chises are  said  to  be  perpetual : 
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Bridgeport  Traction  Co. 
Central  Ry.  A  Klec.  Co.  of  New  Britain. 
Derby  Street  Railway  Co. 
Greenwich  Gas  A  Electric  Light'*  Co. 
Mllford  Street  Railway  Co. 
Nangatuck  Electric  Light  Co. 
Norwalk  Gas  l.tght  Co. 


Norwalk  A  80.  Norwalk  El.  Light  Co. 

Norwalk  Street  Railway  Co. 

Norwalk  Tramway  Co. 

Shelton  Street  Railway  Co. 

Soutblngtou  A  Plantavllle  Tramway. 

Waterbnry  Traction  Co. 

Westport  A  Saugatuck  Street   Ry.  Co. 


In  Feb.,  1902,  control  of  the  Merlden  Southlngton  &  Compounoe 
Tramway  was  purchased. 

Power.-K&a  entered  Into  thirty-years'  oontraot  with  New  Mllfori 
Power  Oo.  for  supply  of  power  in  VVaterbury  and  New  Britain,    v.  78, 

Strike—  From  Jan..  to  Aug.,  1903,  company  suffered  from  a  strike  of 
Its  employees  at  Waterbury,  and  at  Bridgeport  from  May  15  to  July  11. 

STOCK  &  BONDS-  Date.    Interest.    OuMan^a.      Maturity. 

Common  stook  ($100) $11,000,000    

Pref.,  5%  cum.  after  Jan.  1,>  4.000.000    

1904  ($106) S 

lst&ref.$15,000,000,gold.)  1901  4»s  g..  J-J    8,492,300  Jan.  1,1951 

$1,000  0.*  Bonds  cannot  >    Interest  at  Colonial  Trust,  New  York; 

be  called )  trustee. 

„  e   1883     5g.,    J-J        706,000  July  1,1923 
Bridgeport  Traction  mort-  >  T^tee,  Fidelity  TrustCo.  of  Newark,  N.  J. 

gage,  gold  ($1,000) c  £Int  at  'Redmond,  Kerr  &Co.,  New  York. 

Derby  St.  Railway  Mort-)   1894       6      A-O         75,700     Ap.2, 1914 

(raKe  S  Redeemable  after  April  2,  1904. 

Connecticut  Li'ting  &  Power  1899        5       J-J        209.000  Jan.  1,  1939 
Floating  debt  June  30, 1903 613,000 

Bonds.— Redmond,  Kerr  &  Co.  and  J.  &  W.  Seligman  &  Co.  offered 
$8,355,000  of  the  new  bonds  for  sale  in  May,  1901.  V.  71,  p.  1269. 
$990  700  of  bonds  are  reserved  to  retire  the  prior  bonds  still  out. 
The  remainder  of  the  $15,000,000  may  be  issued  from  time  to  time  for 
additional  properties  and  new  construction.  Improvements  and  better- 
ments. Statement  to  N.  Y.  Stock  Exchange  in  V.  73,  p.  852.  Listed 
on  the  New  York  and  also  on  the  Philadelphia  Stock  Exohange. 

Road— The  railways  embraoed  comprise  175*7  m.  of  track  reaching 
Mllford,  Bridgeport,  Stratford,  Southport,  Shelton,  Derby,  Ansonia, 
Sermour,  Westport,  Saugatuck,  Norwalk,  South  Norwalk,  Darien  and 
Stamford;  also  fines  In  Nangatuck,  Waterbury,  etc.  System  connects 
with  the  Fair  Haven  &  Westville  Railroad  into  New  Haven  from 
Bridgeport  and  Derby,  and  company  also  has  a  traffic  contract  with 
the  Hartford  Street  Railway  for  reaching  Hartford. 

EQUIPMENT— Oct.  1,  1903:  Cars,  363;  motors,  612;  oar  barns.  16; 
also  4  complete  electric  light  plants ;  also  owns  gas  plant  at  Norwalk 
and  operates  gas  plant  at  Waterbury. 

Report— The  report  for  the  year  ending  June  30, 1903,  was  given 
in  V.  77,  p.  2278,  and  showed:  Gross,  $1,048,259;  net,  $229,168; 
other  income,  $180,374;  interest  charges  and  taxes,  $527,905;  balance, 
deflolt,  $118,362;  adjustments,  $38,498;  net  detloit,  $79,864.  The 
unfavorable  result  was  due  to  the  strikes  at  Bridgeport  and  Waterbury 
and  the  high  price  of  ooal. 

LATEST  EARNINR8.— Gross  from  Jan.  1  to  April  30  in  1904,  $354,- 
981  against  $307,238  in  1903. 

Officers— President,  A.  M.  Young;  1st  Vioe-Pres.,  D.  S.  Plume; 
2d  Vioe-Pres.,  Geo.  E.  Terry;  Secretary  and  Treasurer,  Lewis  Lillie. 
Main  offloe,  Bridgeport,  Conn.— V.  76,  p.330;  V.  77,  p.  146,  349,  2278; 
V.  78,  p.  820. 

(1)    MERLDEN  SOUTHINGTON  &  COMPOUNCE  TRAMWAY. -A 
trolley  road. 

Stock  &  BONDS—  Date.     Interest.    Outstand'g     Maturity. 

Com.  sto'k  ($100)  $500,000     $200,000         See  text 

1st  mort.,  g.,  $200,000c*)    1898     5  gJ^J        175,000     July  1,1928 

($1,000)  can  be  called  at  >  Optional  at  110  and  interest. 

110  after  Aug.  15, 1903.  >  Interest  at  Colonial  Trust  Co.,  N.  Y. 

Bonds  can  be  issued  only  for  new  extensions  to  the  extent  of  50  per 
cent  of  cost  and  provided  net  earnings  for  the  twelve  months  preced- 
ing the  issue  were  equal  to  10  per  cent  on  all  bonds  issued  and  proposed. 

DIVIDENDS— One  p.o.  quar.  since  Apr., 1899,  to  and  including  Apr., '02; 
none  since  to  Feb.,  1904. 

Earnings— For  flsoal  year  ending  June  30,  1903,  gross,  $58,476  ; 
net,  $13,139;  interest  and  taxes,  $11,526;  surplus,  $1,613. 

Road— Owns  13  miles  of  traok  between  Meriden  and  Southlngton, 
with  a  branch  to  Lake  Compounoe.  Standard  gauge,  56  lb.,  T  rail. 
Operates  25  oars. 

OFFICERS— President,  Walton  Clark;  Vioe-Pres.,  A.  M.  Young;  Sec. 
and Treas.,  Lewis  Lillie.— V  74,  p. 427. 


BRISTOL,  CONN. 

BRISTOL,  &  PLAINVILLE  TRAMWAY  CO. 
A  trolley  road.    Also  furnishes  electric  lights. 

Organization— Organized  Sept.  21, 1893. 

STOCK  &  BONDS—  Date.       Interest.     Outstand'g.      Maturity. 

Stock,  $1,000,000  ($100).     ..  $150,000         1903,6% 

1st  mortgage,  $200,000..     1895        5  M.-N.  190,500   Nov.  1,1925 

Earnings— For  years  ending  June  30,  including  electric-light  plant. 

Tear—         Gross.  Net.  Int.  <t  taxes.        Div'ds.        Balance. 

1903 $82,359      $16,105  $10,022  $6,000  $88 

1902 72,277         20,877  9,349  6,000  5,528 

Road— Operates  about  11  miles  of  track  laid  with  56  and  60-lb.  T 
rail,  from  Bristol  to  Plalnville,  with  branch  to  Lake  Compounoe. 
Standard  gauge,  16  oars  and  2  snow  plows. 

OFFICERS— President,  C.  S.  Treadway;  Vioe-Prest.,  N.  E.  Pieroe; 
Treasurer,  M.  L.  Tiffany;  Secretary,  A.  J.  Muzzy;  Gen.  Man.,  G.  E. 
Cookings,  all  of  Bristol,  Conn-  V.  76,  p.  1029;  V,  77,  p.  649. 


BRISTOL,   TENN. 

BRISTOL  GAS  &  ELECTRIC  CO-Trolley  and 
electric  light. 

Organization -Incorporated  In  N.  Y.  to  consolidate  the  Bristol  Gas 
&  Elect.  Co.  (Va.)  and  Bristol  Belt  Line  Ry.  Co.,  all  the  stock  and  bonds 
of  which  company  It  acquired. 

Stock  &  BOND8—  Date.      Interest.    Outstanding.  Mahiritv 

Stook,  $300,000.  ($100) $200,000 

1st  mortgage,  $376,000..  )     1903         Pg.  J-J  230  000    Jan"l923 

g.  ($500  A  $1,000)  o.&r.  S  Inter,  at  Metropolitan  Trust  Co.,  N.Y.,Trus. 

Bonds  are  subjeot  to  call  on  any  interest  day  at  110  and  interest. 

Earnings— For  calendar  year  1903.  for  both  Bristol  Gas  &  Elect  Co 
and  Bristol  Belt  Line  Ry.,  gross,  $37,372;  net,  $5,432;  fixed  ohanres' 
$9,500;  deflolt,  $4,068.  ' 

Road— Operates  about  3  hi  miles  of  traok. 

Officers— President.  Charles  B.  Hobbs,  New  York;  Vice-President, 
John  H  Caldwell,  Bristol;  See.  and  Treas.,  Murray  W.  Dodge,  40  Wall 
St.,  New  York;  Manager,  E  <  w  il  M.Wker,  Bristol.— V.  76,  p.  437; V. 
77,  p.  1748. 


BROOKLYN,  N.  Y. 

BROOKLYN  RAPID  TRANSIT.-(S«  Map,  page 
347'J.) 

Organization— Organized  January  18, 1896,  per  plan  In  Chron- 
iclk,  V.  60,  p.  1145,  to  succeed  to  the  property  of  the  old  Long  Island 
Traction  Company,  foreolosed ;  syndicate  headed  by  the  late  ex-Gov- 
ernor Flower  having  then  bought  oontrol.  Is  not  a  railroad  corpora- 
tion, but  was  organized  under  the  Business  Corporation  law  of  New 
York  to  hold  the  stocks  and  bonds  of  railroad  companies  and  to  aid  in 
the  construction  and  equipment  of  railroads. 

ASSETS— The  following  is  a  statement  of  the  stooks,  bonds  and  equi- 
ties owned  by  the  Brooklyn  Rapid  Transit  Co.  June  30. 1903  : 

STOCKS. 

Entire  capital  stook  Brooklyn  Height*  RR.  Co.  (par) $200,000 

Entire  capital  stock  Brooklyn  Queens  Co.  A  Suburban  RR.  Co.  (par)..  2.0O0.0O9 
Entire  stock  Sea  Beach  Ry.  Co..  (owned  by  Nassau  Electric)  par  value  660,800 
Entire  issue  of  the  common  stock  of  the  Nassau  Electric  RR.  Co., par.  8,600,000 
6$,  •  4&  shares  out  of  65,000  shares  of  the  i%  cumulative  pref.  stock 

of  Nassau  Electric  RR.  Co.,  par .  6,337,426 

47.62VV!*  shares  out  of  60,000  shares  of  the  6<  nen-cumulative  pre- 
ferred stock  of  the  Brooklyn  Union  Elevated  RR.  Co.,  par 4,762,648 

124,»-w7S  shares  out  of    ISo.COO  shares  of  the  common  stock  of  the 

Brooklyn  Union  Elevated  RR.  Co..  par 12,426,073 

Entire  capital  stock  of  Coney  Island  A  (iravesend  Ry.  Co.  outstand- 
ing, (owned  by  Nassau  Electric)  par 86,400 

1.462-28  shares  Brooklyn  Rapid  Transit  Co.,  par        146.228 

Entire  capital  stock  of  South  Brooklyn  Ry 150,000 

$35,206,678 
BONDS. 

•  First  mort.  6  p.  c.  bonds  Brooklyn  Queens  ^o.  A  Suo.  RR.  (par) $2,000,000 

1st  con.  mort.  B'klyn  Queens  Co.  A  Sub.  (owned  by  B'klyn  Heights  Co.)       50,000 

*  First  mortgage  5  per  cent  bonds  Brooklyn  City  RR.  (par) 1,627.000 

First  cons.  4  p.  c.  bonds  Nassau  Elect.  RK.  (In  Nassau  Elec.  Treasury)  29.000 
Gold  5  p.  c.  bond*  Brooklyn  Rapid  Transit 80.000 

$3,736,000 

EQCITII8  FOR  CONSTRUCTION  EXPENDITURES  ON  LEASED  LINES. 

Brooklyn  City  RR.  Co $6.47i,7S7 

Nassau  Electric  RR.  Co l,«48,83e 

Prospect  Park  A  Coney  Island  RR 814,:>74 

Brooklyn  Union  Elevated  RK.  Co 1,681,287 

Additions  and  betterments  not  yet  distributed 1.037,019 


$10,361,677 


Grand  total $49,304,249 


•Composing  guaranty  fund  for  performance  of  Brooklyn  City  Railroad  Com- 
pany's lease. 

The  Brooklyn  City  RR.  Oo.  Is  held  under  a  999-year  lease,  dated  Feb. 
14, 1893,  guaranteeing  all  fixed  charges,  organisation  expenses,  taxes 
and  10  per  cent  dividend  on  $12,000,000  of  stock.  The  lease  is  nomi- 
nally to  the  Brooklyn  Heights  RR.  Oo.  but  practically  to  the  Brooklyn 
Rapid  Transit  Co.,  since  that  company  owns  the  entire  capital  stock  of 
the  Brooklyn  Heights  Company  and  guarantees  payment  of  dividends 
to  lessor.  In  1898  the  Heights  Company  leased  the  Brooklyn  Queens 
County  &  Suburban  RR.  The  lease  was  renewed  year  by  year,  rental 
being  fixed  charges,  taxes  and  organization  expenses.  On  July  1, 
1901,  the  B.  Q.  C.  &  8.  began  operating  separately  again.  On  April  1, 
1899,  the  Heights  Company  temporarily  leased  the  Brooklyn  Union 
Elevated  RR.  Co.— see  terms  under  the  latter— and  also  on  the  same 
date  the  Nassau  Electric  RR.  Later,  permanent  leases  were  made. 
Bee  terms  under  Nassau  Electric. 

The  Brooklyn  Rapid  Transit  Company  In  April,  1899.  also  acquired, 
through  one  of  its  constituent  companies,  all  the  franchises  and  prop- 
erties of  the  former  Brooklyn  <fe  Brighton  Beach  RR.  Co.,  and  has  con- 
verted it  into  an  electrio  road.  The  company  also  then  leased  for  the 
period  of  999  years  the  Prospect  Park  &  Coney  Island  RR.  (see  terms 
under  the  latter),  the  New  York  &  Coney  Island  RR.  and  the  Prospeot 
Park  &  South  Brooklyn  RR.  In  November,  1899,  acquired  all  the 
stook  of  the  Kings  County  Elevated  Railroad,  which  has  since  been 
consolidated  with  the  Brooklyn  Union  Elevated.  In  Feb.,  1902,  pur- 
chased property  of  South  Brooklyn  RR.  &  Term.  Co.    V.  74,  p.  479. 

The  Transit  Development  Oo.  was  organized  In  April,  1903,  with 
$25,000  capital  and  is  owned  exclusively  in  the  Interest  of  the  Brook- 
lyn Rapid  Transit  Co.  for  certain  convenient  purposes  In  connection 
with  the  handling  of  real  estate  and  kindred  matters. 

The  American  Railway  Tratfio  Co.,  a  freight-handling  company,  was 
Incorporated  in  Jan.,  1904,  with  a  capital  of  $l,0u0,000,  of  which 
$980,000  is  owned  by  the  Brooklyn  Rapid  Transit  Co. 

SECURITIES  OUTSTANDING. 

STOCK  &  BONDS—  Outstanding.  Interest.  Maturity.  Ann.  charge. 
8tk.,$45,000,000($100)$45,000,000    

Br.  Rap.  Tr,,  1st  Re-)      5,000,000    4g  J-J    July  1,  2002       $200,000 
fund.  M.('02),$150,-  >         Central  Trust  Co..  New  York,  Trustee. 
000,000  gold..c*&r  >  Coupon  bonds,  $1,000;  reglst'd,  $1,000,  $5,000. 

B'klyn  R.T.,g.,  mort.,)      7.000,000    5g  A-O    Oot.  1, 1945  350,000 

1895.  $7,000,000  o*  >       a  Int.  at  Colonial  Trust  Co.,  N.  Y.,  trustee. 


Brooklyn  City  RR.— 

1st  oonsol.  M.,  1891. 

B'klyn  Crosst.  1st  M. 

Cal.  Cem.  &G.lstM. 

New  W.  &  Fl.  1st  M. 

G.  &  Lorimer  1st  M. 

Gr.  St.  &  New.  1st  M. 
B'klyn  Heights  RR. ) 

1st  mort.,  I891v..  > 
B.  Q.  Co.  &  Hub.  1st > 

mort.,  1894 5 

First  oonsol.  tnort. 
guar.p.&l.-iegd.) 
$4,500,000,  1894. 

Jam.  <fc  B.  RR,  1st ) 

mort.,  1889 $ 

Sea  B'oh  Ry.  1st  M, 

guar.,  1896 


6,000,000 

5 

J-J 

200,000 

5 

J-J 

200,000 

6 

J-D 

200,000 

412F-A 

125,000 

6 

M-N 

200,000 

5 

A-O 

250,000 

5 

A-O 

{July  1, 1941  300,000 

July  1, 1908  10,000 

June  1,  1907  12,000 

July  1, 1941  9,000 

May  1,  1910  7,500 

Aug.  1, 1906  10,000 

Apr.  1,  1941  12,500 

People's  Trust  Co..  Brooklyn,  Trustee. 
3,500,000    5g  J-J  *July  1,  1941  175,000 

Guaranty  Trust  Co.,  New  York,  Trustee. 

2,884,000    5g  M-N  *July  1, 1941  144,200 

Central  Trust  Co.,  New  York,  Trustee. 

240,000    5g  J-J    Jan.  1, 1930  12,000 

Central  Trust  Co  ,  New  York,  Trustee. 
,)  650,000    4gM-8    Sep.  1,1916  26,000 

.  j  W.,  M.  Grinnell.W.  O.  Piatt  &  Wm.  Man,  Trustees. 


16.000,000  $4*  F-A    Feb.  1,  1950  640,000 

Int.  at  Central  Trust  Co.,  New  York,  Trustee. 

7.000,000    4g.F-A    Aug.  1.  1949  280,000 

Int.  at  Central  Trust  Co.,  New  York,  trustee. 

10,476,000    4gJ-J     Jan.  1,  1951         419,040 
Guaranty  Trust  Co.,  New  York,  Trustee. 
Bonds  guar,  by  end.  by  Br'klyn  Heights  RR. 

660,000    5  A-O       Apr.  1,  1944  33,000 

Hamilton  Trust  Co.,  Brooklyn,  Trustee. 


Brooklyn  Un.  Elev. ) 
1st  M.,  1899,  guar.  $ 
Kings  Co.  El.,  1st  M.) 
$7,000,000,  gold, } 
($1,000)  gu.. '99. c.) 
Nassau  Electrio  RR  ] 
Co.  oonsol.  mtge  '. 
bonds  ($1,000)  o*&r  | 
$15,000,000  .  1898  J 
1st  mortgage  ) 

bonds,  1894  .        < 
Atlantio   Ave.   1st  1 

mortgage,  1884..  I 
Atlantio  Ave.  gen.  1 

M.,  gold.  1891  ..    S 
Atlantio  Ave.  Imp. 

$220,000.  g.,1894 
tB.B.  &W.E.  lstM. 

Ser.  A,red,Jan.'97 
tB.B.&W.  E.  IstM. ) 

Ser.B,red.Jau.'97S 
tB.B.  &W.  E.2dM. ) 

red.  July.  1896.    $ 
B.  B.  &  W.  E.  Genl.  ) 

gold,  1893 5 

Total  interest  charges  (on  above  $59,449,000  of  funded 

debt  outstanding  June  30,  1903) $2,833,440 


730,000    5    A-O     Oct.   1,  1909 
Brooklyn  Trust  Co.,  Trustee. 
112,241,000    5g  A-O     Apr.  1,  1931 

Brooklyn  Trust  Co.,  Trustee. 
220,000    5g  J-J     Jan.  1. 1934 
Central  Trust  Co.,  New  York,  Trustee. 

250,000    5     J&J    Jan.  1, 1907 
Title  Guarantee  &  Trust  Co.,  Trustee. 

250,000    5     A&O  Jan.  1, 1917 
Title  Guarantee  &  Trust  Co.,  Trustee. 

52,000    5    J&D  June  1,  1911 
Title  Guarantee  &  Trust  Co.,  Trustee. 

121,000    5g  A&O  Oot.  1,  1933 
Franklin  Trust  Co.,  Brooklyn,  Trustee 


36,500 

112,050 

11,000 

12,500 

12,500 

2,600 

6,050 
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Rental  payments  in  addition  to  payment  of  fixed  charges— 
B'klyn  City  RR.  stock,  $12,000,000,10%  Q-J  15,  999  years.    $1,200,000 
B'klyn  Union  El.  RR.  Co.  rental  In  addition  to  fixed  ohgs.  150.000 

Nassau  Eleot.  RR.  Co., $6,500,000, 4  p.  c.  pf.  oum.,  999  yrs.  260,000 

Prospect  Park  &  Coney  Islan  d  RR. ,  yearly  rental 40,000 

Sea  Beach  Railway  Co.  yearly  rental 6,500 


Total $1,656,500 


Total  Interest  charges  and  rentals $4,489,940 

Less  interest  on  bonds  owned  and  proportion  of  rentals 

due  B.  R.  T.  Co.  as  owner  of  stock  of  lessor  companies  585,872 

Net  fixed  charges,  entire  system  June  30, 1903 $3,904,068 


*  Subject  to  call  July  1, 1916.  t  Subject  to  call  at  any  time. 

J  Subject  to  call  in  1916.  §  Five  per  cent  after  Feb.  1,  1905. 

IT  Atlantio  Ave.  general  mortgage  5s  of  1931  were  subject  to  call  in 
1909,  but  many  of  them  (how  many  is  not  known)  have  been  stamped 
releasing  them  from  the  liability  to  call. 

a  The  Central  Trust  Co  of  New  York  was  tiustee  of  this  mortgage 
until  Oct.,  1903,  when  the  Colonial  Trust  Co.  was  substituted. 

Stock— Stook  authorized  is  $45,000,000;  issued  $45,000,000.  The 
stock  was  formerly  held  in  a  voting  trust,  but  this  terminated  January 
1, 1900,  and  control  Is  now  vested  in  the  owners  of  the  shares. 

In  the  reorganization  of  Long  Island  Traction  the  old  $30,000,000 
stock  paid  an  assessment  of  $10  per  $100  share,  the  old  stook  being 
reduced  to  $20,000,000,  and  $7,000,000  of  5  per  cent  bonds  being 
authorized,  against  $3,000,000  of  Long  island  Traction. 

Interest  on  Bondt,  Where  Payable.— Interest  on  the  Brooklyn  Rapid 
Transit  mortgageof  1902  for  $1 50,000.000  andthetwo  Elevated  issues 
is  payable  at  the  Central  Trust  Co.;  on  the  B.  R.  T.  issue  of  1895  at  the 
Colonial  Trust  Co.;  on  the  Nassau  Electric  bonds,  including  Atlantio 
Ave.  and  West  End  issues,  at  the  Colonial  Trust  Co.;  on  the  Brooklyn 
Heights  1st  mortgage  at  the  People's  Trust  Co.,  Brooklyn;  on  the 
Brooklyn  Queens  Co.  &  Sub.  mortgages  and  the  Jamaica  &  Brooklyn 
1st  mortgage  at  the  First  Nat.  Bank,  Brooklyn;  and  on  the  Sea  Beach 
1st  mortgage  at  the  Brooklyn  Heights  RB.  office. 

New  ilorti/uye  for  $r<;c,oco.oco.—  Stockholders  authorized  March  20, 
1902,  First  R-fun -ling  Four  Per  Cent  Gold  Convert,  bonds  for  $150,- 
000,000.  $61,065,000  is  intended  to  retire  all  the  existing  bonds  of 
the  svstem,  and  the  rest  for  improvements,  additions  and  new  ao- 

?uisitions.  as  needed  from  time  to  time.  The  mortgage  provides  that  a 
iinrt  of  $5,000,000  in  bonds  or  their  proceeds  be  at  all  times  at  the  dis- 
posal of  the  company  for  the  purposes  mentioned,  and  in  May,  1902, 
*r.,ooo,000  bonds  were  sold  to  Flower  &  Co.  See  V.  74,  p.  377.  As  this 
fund  is  reduoed  for  any  of  theipurposes  authorized,  more  bonds  may  be 
authenticated  by  trustee,  and  delivered  to  the  company  on  its  order. 
These  bonds  can  be  converted  into  stook,  par  for  par,  after  July  1, 
1904,  and  before  July  1,  1914,  and  are  subject  to  call  on  «ny  interest 
day  until  year  2,000  at  110  and  interest;  after  that  at  par  and  interest. 
See  Listings  application  in  V.  78,  p.  1119  for  list  of  securities  pledged 
for  the  bonds. 

Bonds— Ot  the  $7,000,000  50-year  gold  5s  of  the  Brooklyn  Rap.Trans., 
$3,000,000  went  to  stockholders  for  the  assessment.  For  description 
of  property  covered  by  the  mortgage,  see  V.  62,  p.  1138.  See  also 
application  in  V.  67,  p.  904. 

Brooklyn  City  RK.  mortgage  of  1891  is  for  $6,000,000  and  is  a  first 
lien  on  the  old  Brooklyn  City  road  and  a  consol.  lien  on  the  lines 
acquired  by  consolidation  in  1890.  Of  the  $6,000,000  issued,  $4,373,- 
000  are  in  the  hands  of  the  public  and  the  balance  is  held  in  the 
guaranty  fund. 

The  total  authorized  issue  of  first  consolidated  mortgage  gold  5s  of 
the  Brooklyn  Queens  County  &  Suburban  RR.  is  $4,500,000,  of  which 
$1,616,000  are  reserved  for  extensions,  on  which  they  will  be  a  first 
lien.  Of  the  $2,(>84,000  outstanding,  $2,255,000  in  1898  were  en- 
dorsed with  the  guaranty  of  the  Brooklyn  Heights  RR.  Co.  as  to  prin- 
cipal and  interest,  and  in  January,  1899,  provision  was  made  for 
guaranteeing  the  remainder  on  the  payment  of  ten  dollars  per  bond 
oth  B.  Q.  C.  &  8.  loans  are  subject  to  call  in  1916. 

The  Sea  Beach  Ry.  1st  4s  also  are  guaranteed  as  to  principal  and  in- 
terest by  the  Brooklyn  Rapid  Transit  Co.— V.  65,  p.  1219. 

The  Nassau  Electric  bonds  are  guaranteed  (by  endorsement  on  eaoh 
bond)  by  the  Brooklyn  Heights  RR.  Besides  covering  the  mileage 
directly  owned  they  are  a  lien  by  a  supplemental  agreement  upon  the 
stook  of  the  Coney  Island  &  Gravesend  Ry.  and  the  Sea  Beach  Ry. 
and  will  become  a  direct  lien  on  these  lines  as  soon  as  they  have  been 
formalb  merged  in  the  Nassau  Electric.  Of  the  total  of  $15,000,000 
bonds  authorized  the  unissued  remainder  is  reserved  for  prior  liens. 
8ee  listing  application  In  V.  72,  p.  342. 

Mileage— The  system  inoludes:  1st  2d  Sid-  Total 

Name—  Track.  Track.  ingx.dc.  miles. 

Brooklyn  Heights  RR -59  -59  086  1266 

Brooklyn  City  BR 104-399  98637  3'632  208-r'6-< 

Brooklyn  Queens  Co.  &  Sub.  RR...  24-15  23*58  '194  47924 

Nassau  Klectric  RR 61-77  61-44  6-88  13009 

Sea  Beach  Railway 6-34  6-341  1-57  14-251 

Coney  Island  &.  Gravesend  Ry 3-16  3-16  -113  6-433 

South  Brooklyn  Railway 1-19  1-19  1-21  359 

Prospect  Park  &  Coney  Island  RR.  9'76  796  7'35  25-07 
Brooklyn  Union  Elevated  RR— 

Elevated  lines 28-996  28-997  10-424  68-417 

Surface  lines 830  830  348  20-08 

N.  Y.  <fe  Brooklyn  Bridge  RR 1-30  130  1-00  3-60 

Trackage  on  C.  I.  &  Brooklyn  RR...     1-53  -84          2-37 

Total  miles  operated 251-485  242-335     35939    529759 

Equipment  June  30,  1903.— Closed  cars,  1,638;  open  oars,  1,437; 
combination  cars,  255;  mail,  freight,  snow-plows,  sweepers,  Ac,  234 
—total,   3,564.    Locomotives,  120. 

Report— The  annual  report  for  1903  will  be  found  in  V.  77,  p.  448 

INCOME    ACCOUNT    BROOKLYN    RAPID   TRANSIT    AND    CONSTITUENT  COM- 
PANIES—YEAR  ENDING  JUNE  30. 


Receipts—  1902-03. 

Passengers $13,086,840 

Freight,  mail  and  express.  75,658 

Advertising 117,823 

Rents 180,931 

Other  miscellaneous  inc.  96,562 

Total $13,557,814 

Expense*— 

Maintenance  of  way $495,188 

Maintenance  of  equipm't.  812,600 

Operation  of  power  plant.  1,680,751 

Operation  of  oars 

General  expenses 

Damages  and  legal  exp'es 
Taxes 


1901-02.  1900  01. 

$12,321,265  $11,718,942 

64,902  58,394 

124,455  122,501 

192,299  167,821 

85,247  67,901 

$12,788,168"  $12,135,559 

$567,059  $378,800 

1,160,999  891,986 

1,262,429  1,019,686 

3,580.891  3,309,182 

543,274  458,761 

1,094,745  1,157,593 

742,817  754,626 

$8,952,214  $7,970  634 

$3,835,954     $4,164,925 

3,732,633  3,587,122 

$103,321  $577,803 

For  the  calendar  year  1903,  the  Brooklyn  Rapid  Transit  Co.  earned, 

gross,  $14,025,825;  net,    $5,633,217;  other  income,    $207,522;  total 

income,  85,840.739;  ttxed  charges,  $4,702,513;  special  appropriations, 

$8^8,611;  surplus,  $799,615. 

Latest  Earn Inqs— For  nine  months  to  Mar.  81, 1904  and  1903. 


3,450,524 
535,286 
956,730 
757,789 


Total $8,688,868 

Net  earnings $4,868,946 

Fixed  charges  (net) 3,904,068 

Surplus $964,878 


Brooklyn  Heights  RR.— 

Gross  Net.         Other  inc.      Charges.       Surplus. 

1904 $9,968,163    $3,8U8,045    $107,270  *$3,516,007    $4«9,308 

1903 8,998,690      3,426,733       186,249       3,190,268       422,714 

Brooklyn  Quetns  Co.  A  Suburban— 

1904.  $625,371        $283,235      $28,327       $298,517      $13,048 

1903 628,250  308.535  2.981  285,231         26,285 

*  Includes  special  appropriation  of  $272,736. 

Officers— President,  Edwin  W.  Winter;  Chairman  of  Board,  A.N 
Brady;  Vice-Presidents,  Horace  C.  Du  Val  and  T.  8.  Williams;  Secre- 
tary and  Treas.,  O.  D.  Meneely;    Vice-President  and  Gen.  Manager, 
J.   F.   Calderwood;  Comptroller,  Howard  Abel,  Clinton  and  Montagu* 
sts.,  Brooklyn. 

INDEX-V.  77,  p.  448,  692,  718,  768,  2389  V.  78,  p.  767,  1108, 
1  119,1781,2010,2383. 

Companies  Controlled  by  Brooklyn  Rapid  Transit  Company. 

(I)brOOKLYN  UNION  ELEVATED  RR.— Formerly  a  steam  road 
now  electric. 

Organization— Organized  in  January,  1899.  as  successor  of  the 
Brooklyn  Elevated  Railroad  and  Its  allied  lines  per  plan  in  V. 
64,  p  609.  Comprises  the  Kings' County  Elevated  Railroad  reorgan- 
ized according  to  plan  in  V.  68,  p.  724,  the  8ea  View  Railroad  and  the 
Brooklyn  &  Brighton  Beaoh  RR 

On  June  30,  1903,  the  Brooklyn  Rapid  Transit  owned  $12,425,073 
common  and  $4,762,546  prof,  stock  of  the  Brooklyn  Union  Elevated. 

Lease—  Leased  for  999  years  from  July  1,1901;  the  lessee  agrees  to  pay 
organization  expenses,  taxes  and  fixed  charges,  and  as  rental  all  net 
earnings,  such  net  earnings  not  to  be  less  than  $150,000  per  annum 
the  first  three  years,  +200,000  the  next  two  years  and  $250,000  per.  an- 
num thereafter.  Lessee  also  agrees  to  guarantee,  principal  and  inter- 
est, all  bonds  of  the  Brooklyn  Union  and  Kings  County  Elev.  RR.  Co'a, 
the  guaranty  to  be  stamped  upon  the  bonds  upon  presentation.  In 
Feb.,  1902,  began  stamping  bonds  with  guarantee.  Certain  days  each 
month  are  designated  for  stamping.     See  V.  77,  p.  2389. 

STOCK  AND  BONDS.  Date.  Interest.  Outstand'g.  Maturity,  etc. 
C$m6o8tock' $13'000'000'  \ $13,000,000  

^offi^W:?™"'  { 5'000'000  De«-3V03,m 

1st  M.,  $16,000,000  g.,  4%  )  ,  QQQ  J  4  to  5  g.  )   16,000,000    Feb.  I,  1950 
till  '05,then  5%  ($1,000)  ] 18yy  I  F.  &  A.  5  Cent.  Trust.N.Y. .Trustee. 

miTm^?dy*7E000a000i1899    *g-F^       7.000,000      Aug.  1,1949 
($1,000)         *7,000'°?q  \  Interestat  Central  TrustCo.,  N.  Y.,  Trustee. 

Both  issues  of  bonds  are  listed  on  N.  Y.  Stock  Exchange. 

Road— The  Brooklyn  Union  embraces  88*417  miles  of  elevated  track 
and  20-08  miles  of  surface  track.  Total,  88-497  miles.  The  New  York 
and  Brooklyn  Bridge  has  3  60  miles  of  track  in  addition. 

On  July  1, 1898,  the  operation  of  the  Bridge  railroad  was  commenced. 
See  terms  of  contract  In  V.  67,  p.  27, 426.  In  April,  1898,  an  agree- 
ment was  made  with  Long  Island  RR.  providing  tor  joint  construction 
of  connecting  line  at  East  New  York  and  running  of  through  trains 
from  Jamaica  to  Brooklyn  Bridge  and  from  Rockaway  Park  to  Broad- 
way ferries.  Construction  begun  in  Nov.  1898,  and  work  completed 
in  February,  1899  V.  67,  p.  1054.  On  May  30,  1903,  through  servioe 
by  elevated  trains  (not  Long  Island  RR.  trains)  from  Broadway  Ferry 
to  Jamaica  wa<  inaugurated;  but  in  Nov.,  1903,  the  Board  ot  Alder- 
men passed  an  ordinance  prohibiting  the  operating  of  electric  trains 
on  Jamaica  Avenue,  anil  the  next  month  through  «-ervioe  was  dis- 
continued. On  May  21  1904,  the  Brooklyn  Rapid  Tram-it  Co.  signed 
agreement  with  cny  for  operation  of  cars  over  new  Williamsburg 
Biidge.    See  V.  78,  p  2013,  2386. 

Dividends —The  tirst  dividend  of  2  p.  o.  on  the  preferred  stock  was 
paid  June  29, 1901;  in  1902,  June  30, 1  p.  o.  On  Deo.  31,  1902,  Ha 
p.  o,  and  ^  p,  c.  extra.     In  1903,  June  30,  m>  p.  o  ;  Deo.  31,  l*s  p.  o. 

Annual  Report—  Sow  included  in  Brooklyn  Rapid  Transit. 

OFFICERS— President,  Edwin  W.  Winter;  V.-Pres  T.  «  Williams; 
Sec  and  Treas.,  C.  D.  Meneely.— V  75,  p.  183, 1398;  V.  77,  p.  2389. 

(2)  NASSAU  ELECTRIC  RAILROAD.— A  trolley  road. 
Organization— Chartered  March  13, 1893,  under  the  laws  of  New 

York.  Opened  in  July,  1895,  and  rn  April,  1896,  leased  the  Atlantic 
Avenue  RR.,  etc  As  stated  above,  the  Rapid  Transit  Company  owns 
the  whole  $8,500,000  common  stock  of  the  Nassau  Electric  and 
$6,337,425  out  of  the  $6,500,000  preferred  stook. 

Lease.— Leased  for  999  years  from  Apr.  1,  1900,  to  Brooklyn  Heights 
RR.  Lessee  pays  all  fixed  charges,  taxes  and  organization  expenses  of 
the  Nassau  Company,  and  in  addition  all  net  earnings  from  the  prop- 
erty leased,  the  latter  to  be  not  less  each  year  than  4  per  cent  on  the 
$6,500,<ioo  outstanding  Nassau  preferred  stock 

The  Nassau  Eleotrio  Railroad  owns  the  entire  amount  of  stook 
($650,000)  of  the  Sea  Keach  Railway;  also  entire  stook  ($35,400) 
of  the  Coney  Island  &  Gravesend  Ry.  The  assets  of  the  Kings 
County  Traction  Co.  were  purchased  at  public  sale  in  July,  1898, 
by  the  syndicate  conducting  the  consolidation.  V.  67,  p.  74,  125. 
Certificate  of  merger  of  Atlantio  Ave.  RR.  and  United  RR.  (the  latter 
being  successor  to  the  Brooklyn  Cable  Company  sold  at  foreolosure 
Deo.  23,  1897)  was  filed  on  Jan.  26, 1899.    V.  68,  p.  283,  821. 

STOCK  &  BONDS—  Date.      Interest.    Outstand'g.        Maturity 

Common  stock,  $^,500,000      $8,500,000  

Pref.4p.o.oum.$6,500,000       ....  ....        6.500,000  Nov./j,'03,4% 

Bonds—  For  details  see  Rapid  Transit  statement  above. 

Road— Owns  13009  miies  of  single  traok;  also  owns  the  stock  of 
the  Coney  Island  &  Gravesend  (643  mlies)  and  the  stook  of  the  Sea 
Beaoh  Railway  (14-25  miles);  total  traok,  150  77  miles. 

Atlantio  Ave.  RR.  (now  part  of  Nassau  Eleotrio)  owns  the  double- 
track  steam  road  from  .1  amaica  to  Flatbush  Avenue  Station  in  Brook- 
lyn, 9ifl  miles  (19  miles  of  track),  which  is  leased  for  99  years  from 
June  1, 1877,  to  the  Long  Island  KR.Co.,  affording  that  company  en- 
trance Into  the  City  of  Brooklyn— rental,  formerly  a  percentage  of  re- 
ceipts, was  changed  in  1895  to  $60,000  vearly.  V.  61,  p.  828.  Liti- 
gation has  arisen  with  Long  Island  RR.  with  reference  to  use  of  Atlan- 
tic Avenue.    See  V.  74,  p.  1139. 

DlViDEND-First  dividend  under  lease  was  paid  Deo.  31,  1900, 
4  p.  c;  Nov  ,  1901,  4  p.  c;  Nov.,  1902,  4  p.  c;  Nov.,  '03.  4  p.o. 

Latest  Earnings— Earnings  are  now  inoludod  In  those  of  Brooklyn 
RapidTr'nsit.-V.70,p.  125,328;  V.71,p.  1220;  V.72,p.  240,  339,342. 

(3)  PROSPECT  PARK  &  CONEY  ISLAND  RR.— A  trolley  road. 

Organization— Controlled  by  Long  Island  RR.,  but  on  June  17, 
1899,  the  Brooklyn  Rapid  Transit  Co.  took  possession  under  a  lease  for 
999  years  to  the  Brooklyn  Heights  RR.  ana  equipped  the  road  elec- 
trically. (V.  68,  p.  1224;  V.  69,  p.  654.)  Rental  is  $40,000  per  annum 
and  expenses  until  1910,  when  amount  inoreases  to  $45,000.  In  con- 
sideration of  a  guaranty  by  Long  Island  RR.,  annual  interest  on  the 
greater  part  of  P.  P.  &  O.  I.'s  bonded  debt  has  been  reduoed  from  6  and 
7  per  cent  to  41*  per  oent.    See  V.  56,  p.  42;  V  62,  p.  187. 

STOCK  &  BONDS—  Date.       Interest.     Outstand'g.     Maturity. 

Stook,  $100 $250,000    

2d  M.,  now  1st  ($1,000)  1886    4i«     F.  A  A.     340.000    Feb.  1,1926 

eaoh).  o.*  &  r 5  1886    6        P.&A.     160,000    Feb.  1, 1926 

3d  M.  (now    2d),    gold  >  1891    4i«g.  M.&  8.       96,000    Mar.  1,  1931 

($1,000  eaoh).  c*  &  r.  S  1891    6        M.&  8.     104,000    Mar.  1,  1931 

Interest  on  above  mortgages  payable  at  U.  S.  Mort.  4  Tr.  Co.,  N.  Y. 
Income  bonds,  non-cum.     1880    6        MN  250,000    May  1,  1920 

R.  E.  M.,  June  30, 190* 5%  29,766    

Bills  paya'le  June  30.'03    430,500    


June,  1!)04.] 
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Road— Embraces  25'07  miles  of  single  track. 

Earnings.— Now  Included  In  those  of  Brooklyn  Rapid  Transit.  The 
Prospect  Park  <fc  Coney  Island  received  as  rental  from  Brooklyn 
Heights  in  19021903  $40,000;  rental  of  buildings,  $25,627;  total, 
$65,627;  interest,  taxes,  &c,  $59,447;  surplus,  $6,180. 

CONEY  ISLAND  &  BROOKLYN  Re- 
organization—Chartered  Deo.  10, 1860.    Cars  commenced  running 
over  the  Brooklyn  Bridge  Feb.  15,  1898.    Bee  V.  66,  p.  383. 

Brooklyn  City  <fe  Newtown  was  leased  in  November,  1897,  for  999 
years,  and  in  1900  was  merged  into  the  Coney  Island  <fe  Brooklyn. 

STOCK  &  BONDS  —     Date.       Interest.         Outstand'g.    Last  dm>.,  <tc. 

8tk.$2,000,000(p.$100) Q— P.      $2,000,000     May,  '04,4% 

First    consol.    niort.,  J  1898     4g.     J.-J.  2,000.000    July  1,1948 

$2,000,000,  gold. ..  \  Mercantile  Trust  Co.,  N.  Y.,  Trustee. 
B'kln  City ANewtown  >  1889     5       J.-J.  $2,000,000    July  1,1939 

1st  M.,  $2,000,000.. )     Int.  at  Mercantile  Trust  Co.,  N.  Y.,  trustee. 

R.E.morts $191,605  

Certs  of  indebtedness  1903  4  400,000      July  1,  1913 

Road— Brooklyn  to  Coney  Island,  with  branohes,  13%  miles;  Brook- 
lyn City  &  Newtown  RR.,  maiu  line  and  branches,  9*85  miles;  trackage 
rights,  2-27  miles;  seoond  track  and  sidings,  23-63  miles;  total  oper- 
ated, 4950  miles. 

Beginning  May  5, 1901,  fare  to  Coney  Island  on  Sundays  and  holi- 
days was  increased  from  5  to  10  cents. 

Dividends— In  1895,  6  per  cent;  in  1896,  5  per  cent;  in  1897,  6  p.  a; 
In  1898,  8^  per  cent;  V.  67,  p.  955;  In  1899;  10  per  cent;  in  1900, 10 
percent;  in  1901.  13*2  p.  o.;  in  1902, 16  p.  o.  In  1903,  16  p.  o  *in 
1904,  Feb.,  4  p.  c;  May,  4  p.  o. 

Report— For  years  ending  June  30 : 

12  wo*.        Gross.  Net.  Oth.inc.    Int. ,  taxes,  etc.  BaL.sur. 

1902-3. ..$1,603,857        $594,818  $1,440       $270,287        $325,971 

1901-2...    1,503,125  594,550  4,5«5  264,052  335.083 

LATEST  Earnings— For  9  months  to  Mar.  31, 1901  and  1903: 

Orots  Net.        Other  income.     Charges.         Surplus. 

1904 $1,182,549         $341,272  $">90  $204,424       $137,43S 

1903  ....    1.165,605  41*,251         1,6»7  20^,353  '.211,525 

OFFICERS— Pres.,  John  L.  Heins;  Vloe-Pres.,  Louis  Fitzgerald;  Treas. 
and  Secy.,  Duncan  B.  Cannon;  Supt,  D.  W.  Sullivan,— V  76,  p.  1300. 


VAN     BRUNT 
RR.— A  trolley  road. 


STREET      &      ERIE     BASIN 


Organization,  Etc.— Chartered  Feb.  15,  1861.  Stock,  $200,000; 
all  issued;  par,  #10.  Funded  debt,  $65,000.  Track,  S  miles,  changed 
to  electricity  in  1898.  Gross,  1902-3,  $52,432;  net,  $22,533;  other  in- 
come, $1,178;  charges,  $6,011;  dividends  (0%>,  $10,000;  balance,  sur- 
plus, $7,700. 

OFFICERS-— President.  John  F.  Murphy;  Secretary  and  Treasurer, 
Wyllys  Terry.    Office.  264  Van  Brunt  8treet,  Brooklyn,  N.  Y. 

BUFFALO,  N.'Y. 

BUFFALO  &  DEPEW  RY.-A  trolley  road. 

Organization.— Incorporated  on  Apr.  27,  1897.  Is  controlled  by 
the  Investment  Co.  of  Philadelphia. 

STOCK  &  BONDS—  Date.       Interest.      Outstand'g.       Maturity. 

Stock,  $350,000  ($100) $305,000       

1st  Mtge.,  $350,000 1901  5  J.-J.  350.00U     Jan.  1,  1931 

Earnings— Year  ending  June  30,  1903,  gross,  $9,917;  deficit  under 
operation,  $12,491;  fixed  charges,  $19,699;  total  deficit,  $32,190. 

ROAD— Operates  a  double-traok  road  from  Buffalo  to  Depew,  141* 
miles  of  track;  60-lb.  rail;  5  cars.  Extension  60  miles  to  Rochester 
contemplated. 

OFFICERS—  fres.,  Henry  H.  Kingston;  Seo.  &  Treas.,  John  J.  Collier. 

BUFFALO  DUNKIRK  &  WESTERN  RR.-To 
be  a  trolley  road. 

Organization.— Incorporated  in  New  York  as  a  consolidation  of  the 
Lake  Shore  Traction  Co  aud  tue  Dunkirk  &  Point  Gratiot  Traction 
Co.  Holcoml)  Latimer  <te  Co  ,  Buffalo,  offered  the  bonds  for  sale  in  1903, 
giving  a  bonus  of  100  p.  o.  in  stook.  Private  right  of  way  exoept  in 
cities  and  towns  Franchises  run  99  years.  Will  enter  Buffalo  over 
Internal.  Ry.  Co.'s  tracks.  At  Westfleld  will  connect  with  line  to 
Cleveland. 

STOCK  &  BONDS—  Date.      Interest.     Outttand'g.  Maturity . 

Stock,  $3,500,000  ($100)     $3,500,000 

1st  mort    S3  500  000  <  1903    5  «•»  MN      2,500,000.        May  I,  1923 

™irt  r*i  nTnn?  £  ^Interest  at  Standard  Trust  Co..  N.  Y  !  or  at 

goia  wi.vw) c  ^    ciereland  Trust  Co. ,  Cleveland,  trustee. 

Bonds.— $1,000,000  are  reserved  for  acquisitions,  improvements, 
betterments  and  extensions. 

ROAD.— Is  to  extend  from  Buffalo  to  8ilver  Creek,  Dunkirk,  Fredonla, 
Brocton  and  Westfleld,  a  distance  of  90  miles  Western  Division,  Dun- 
kirk to  Westfleld,  was  opened  Deo.  10, 1903.  Construction  of  remain- 
der has  been  suspended  for  the  present.  8ee  V.  78,  p.  2010.  95  1b. 
girder  rails  In  cities  and  towns;  other  rails  70-lb. 

Officers  —President  Luther  Allen,  Cleveland;  1st  Vice-President 
Truman  G.  Avery,  Buffalo;  2d  Vice-President,  Homer  H  Peters; 
Treasurer,  E.  Bingham  Allen,  Cleveland;  Secretary,  Clarence  M.  Bush- 
nell,  Buffalo.— V.  76,  p.  1142;  V.  77,  p.  950,  2279;   V.  78,  p.  2010. 

BUFFALO  HAMBURG  &  AURORA  RY.- 
A  trolley  road. 

Ou  Nov.24, 1902. was  sold  at  foreclosure  sale,  but  re-sale  ordered  for 
June  14, 1904.  V.  78,  p.  1496.  On  that  date  the  road  was  purchased 
by  G.  Tracy  Rogers  of  Binghamlon  for  $78,000.  Mr.  Rogers  Is  Pres- 
ident of  the  Binghamton  Ry.  Co. 

ROAD— The  15  miles  to  Hamburg  and  Orchard  Park  were  put  In 
operation  on  Oct.  6,  1900.— V.  76,  p.  1406;  V.  78,  p.  1496,  2441. 

BUFFALO  &  WILLIAMSVILLE  ELEC-  RY- 

ORQANIZATION— Chartered  Aug.  10,  1891.  Stock,  $75,000;  on  which 
dividends  of  5  p.  o.  were  paid  in  1901;  In  1902  and  1903,  none.  In 
May,  1903,  authorized  stook  was  Increased  to  $3,500,000,  to  provide 
for  extension  to  Rochester.  In  June,  1904.  State  RR.  Commissioners 
also  aave  authority  to  Issue  $3,500,000  of  bonds.  Only  $500,000  of 
stock  and  $500,000  of  bonds  to  be  put  out  now.  Originally  comprised 
41«m.of  track,  Buffalo  to  WilliamBvUle.  An  extension  from  Williams  ville 
to  Rochester,  60  miles,  is  now  under  construction,  of  which  about  7 
miles  has  been  completed.  Is  expected  to  be  oompleted  to  Batavia 
about  Aug.  1,  1904     Ralls  80-lb.  T  and  90-lb.  grooved  girder. 

Earnings— For  fiscal  years  ending  June  30 : 

1903 Gross,  $17,866;  net,  $7,834;  taxes.  $624 

1902 Gross,    16,357;  net,    7,498;  taxes,    870 

1901 Gross,    13,918;  net,    5,362;  taxes,    792 

OFFICERS— Pres.,  Geo.  L.  Lewis;  Vioe-Pres.,  Spencer  Kellogg;  Seo.'and 
Treas.,  S.R.Mann;  Gen.Man.,L.  L.  Grove.— V.  76,  p.1299;  V.  78,  p. 2383. 


trie  railway  connecting  the  villages  of  Depew  and  Lanoaster  with 
Buffalo.  It  also  acquired  the  Canadian  Electrlo  Railway,  trav- 
ersing the  entire  length  of  the  Queen  Viotoria  Niagara  Falls  Park, 
and  connected  It  with  the  Amerloan  system  by  the  acquisition  of  the 
steel  arch  bridge  at  Niagara  Falls  and  the  Suspension  bridge  between 
Queeuston  and  Lewlston.  which  bridges  have  been  equipped  with 
trolley  tracks. 

Q-rnrK  A-  Ronds—  Date.  Interest.  Outstand'g.  Maturity. 
Stock,  coimnon.  $10,000,000 $10,000,000       

Prf.  .4  p.c.  oum.,  $5,000,000     5.000,000       

Collateral  trust,  $30,000,000  (  1899    4g.,J-J     17,255,000  July  1,  1949 

($1,000),  gold,  o*.  Interest^     Guaranty  Tr.  Co..  N.Y.,  Trustee.    May 

at  J.  P.  Morgan  <fe  Co.  f     be  called  at  110  &  int.on  any  int.  date. 

Of  the  $30,000,000,  $11,745,000  are  reserved  to  take  up  an  equal 
amount  of  the  underlying  bonds  of  the  allied  and  controlled  companies 
now  outstanding,  and  $1,000,000  remain  for  future  betterments  and 
improvements.  The  syndicate  agreement  with  J.  P.  Morgan  <fc  Co.  cov- 
ering part  of  these  bonds  ana  part  of  the  pref.  stock  was  terminated 
Sept.  1  1902.  In  March,  1904.  common  stockholders  received  their 
stook  in  exchange  for  certificates  of  interest  previously  held  by  them. 
V   7ft    T)   089 

Consolidation  of  Constituent  Companies.— On  Feb.  20,  1902,  the  In- 
ternational Railway  Company  was  incorporated  in  New  York  with 
$10,120,500  stock,  and  in  Aug  ,1902,  thts  was  increased  to  $17,000,- 
000  of  which  $16,320,500  has  been  issued  (all  owned  by  the  Inter- 
national Traction  Co.)  as  a  consolidation  of  the  following  companies, 
whose  shares  had  previously  been  held  by  the  Traction  Co.;  V.  74,  p.  427. 

Buffalo  Railway  (after  Buffalo  Traotion  and  Buffalo  Bellevue  & 
Lancaster  had  first  been  merged  in  the  same). 

Buffalo  &  Niagara  Falls  Electrlo  Railway. 

Buffalo  <fe  Lockport  Railway  (after  Elmwood  Ave.  &  Tonawanda 
Electric  Railway  had  been  merged). 

Buffalo  Tonawanda  &  Niagara  Falls  Eleotrio  RR. 

Lockport  &  Oloott  Railway. 

Niagara  Falls  &  Suspension  Bridge  Railway  (after  the  Niagara  Falls 
Whirlpool  &  Northern  had  been  merged  in  it). 

Niagara  Falls  suspension  Bridge  Co. 

TheBuffalo  Railway  owned  the  $2,860,000  stook  of  the  Cross  town 
Street  Ry.  of  Buffalo,  and  this  passed  to  the  International  Railway. 

On  July  1. 1902,  the  International  Ry.  Co.  acquired  by  purchase  the 
Niagara  Falls  Park  <&  River  Ry.,  the  Clifton  Suspension  Bridge  Co..  the 
Lewlston  Conneot.  Bridge  Co.  and  Queeuston  Heights  Bridge  Co.  This 
leaves  the  Crosstown  St.  Ry.  Co.  and  International  Ry.  Co.  as  the  only 
operating  companies  and  eventually  (that  is  as  soon  as  the  $1,000,000 
Buffalo  Ry.  debentures  secured  by  $2,000,000  stock  of  the  Crosstown 
St.  Ry.  are  retired)  the  Crosstown  Street  Ry.  can  also  be  merged,  thus 
leaving  the  International  Railway  Co.  the  sole  operating  com- 
pany and  the  International  Traction  Co.  the  holding  oompany.  All 
the  outstanding  stook  of  the  International  Railway  and  $60,000  bonds 
of  the  Tonawanda  Street  Railway  are  pledged  as  security  for  the 
International  Traction  collateral  trust  loan. 

Lien*  of  Constituent  and  Owned  Companies. 

Q-rnr*  /<•  Rnmns-    Date.  Miles.  Interest.    Outstand'g.        Maturity. 

D   I,    JV    oa  \r  J  1875    —  •    6&7J-J  650,000    July  1,1905 

Buffalo  St.  Ry.  2d  M.  \  int.  i8  payable  at  Nat.  Bank  of  Commerce.  N.  Y. 

BuffaloE.Side2dM.5  1882    ....     6    M  -  S         293,500    Sept.  1,1912 

}  Int.  is  payable  at  Company's  office,  Buffalo. 

,   *  o       „   ,«,  «™    [  1891      67    5  «•  F  "A       4,056,000    Feb.  1,  1931 
1st  Con.  M.  ($1,000)  1  Mercantile  Trust  Co.,  N.  Y.,  trustee. 
$5,000,000  gld.c&ri  int.  is  payable  at  Co's.  office, Buffalo, E.  W.Clark 
[  &  Co.,  Philadelphia,  or  Mercantile  Tr.  Co  ,  N.  Y. 
1897    ....    6g.  A-O    1,000,000  Apr.  1,  1917 
Metropolitan  Trust  Co  ,  N.  Y.,  Trustee. 
Secured  by  deposit  of  $2,000,000  stock  of  Cross- 
town  Street  Ry.    Interest  at  company's  office, 
Buffalo,  or  Mercantile  Trust  Co.,  New  York. 
Buff.  RvR-Emtg    f189*    ---•     5      J-D         $150,000    June  20, '04 
(     Can  be  paid  at  par  on  any  Interest  date. 

♦Tonawanda      Eleo.  i    4     A-O  40,000  Apr.  1,  1907 

RR.  1st  mtge \  Interest  at  Metropolitan  Bank. 

•Tonawanda  St.  Ry.  >    6     J-J  60.000  July  1,  1912 

1st  M.,  $250,000  ..  J  Interest  at  Morton  Trust  Co.,  New  York. 
Crosstown  Railway— Guaranteed  bonds. 
1st  M.  g.,  ($3,000,-  <  1892      73    5  g.  M-N       2,974,000    May  1, 1932 
000),  gu.  p.&i.o*  I  Int.  at  Metropolitan  Trust  Co.,  N.  Y.,  Trustee. 
Buffalo  Traction  1st  5  1898    ....    5  g.  J-D  673,000    Dec.  1,  1948 

mort... $5,000,000  I  Int.  at  Metropolitan  Trust  Co.,  N.  Y.,  Trustee. 

(1897    ....      5  J-D.  215,000    June  1,1927 

Buff.Bellev.&Lan.M.  <     Redeemable  June,  1903,  at  102,  and  ^  per 
{        cent  less  each  year  until  at  par. 

BKe?^5*"sfM8*1895    —    5«-J"J  750-000    Jnly  1.1935 

$750,000,  gold      o  )  Int-  at  Meroantlle  T"181,  0o->  New  Yort- 
2d M.,' $250,000', g.,)  1896    ...       5  g.  J-J  175,000  July  1,  1921 

s.  f.,  red.  aft.  1901  >  Interest  at  Meroantlle  Trust   Co.,  New  York, 
at  105,  $1,000... o)    Trustee. 

Buff.  &  Lockport  1st  \  1898    ....     5  g.  J-J  500,000    July  1,1938 


INTERNATIONAL  TRACTION  CO.-(See  Map 
page  2483).—  Trolley. 

Organization— Organized  on  Jan.  18, 1899,  under  N.  J.  laws,  and  has 
acquired  all  the  electrio  railways  connecting  the  oities  of  Buffalo, 
Niagara  Falls,  Lockport,  North  Tonawanda  and  Tonawanda,  together 
with  all  the  street  railway  systems  in  all  of  said  oities;  also  the  eleo- 


Buff.  Ry.  debe'tuies, 
$1,000,000,  g.,  red. 
at  105  after  Apr.  1,' 
1902  ($500,$1,000) 


M.,  g.,  $500,000.. 

Lockp.  &  Olcott  Ry.  ) 

1st  M..  $1,000,000  £ 

gold,  $1,000.... c*) 

Niag.  F.  Susp.  Bdg..$ 
Clifton  Susp.  Bridge  ) 


Colonial  Trust  Co.,  New  York,  Trustee. 

1900    ....       5J^J  800,000    July  1,1920 

Int.  at  Morton  Trust  Co.,  N.  Y.,  Trustee;  also  at 

Buffalo.    Guar.,  p.  and  i.,  by  Internat.  Trao'n. 

1897    ....     5  g.  J-J  300,000    Jan.  1,  1928 

Toronto  General  Trusts  Co.,  Trustee. 

Interest  at  American  Exoh.  Nat.  Bank,  N.  Y. 

A-O  125,000    Oct.   1,  1928 

Trusts  Co.,  Trustee. 
American  Exch.  Nat'l  Bank,  N.  Y. 

^^veSimm11^1893    ■-         5  ^  600'000     Jan.  2. 1914 

Canadian cuKy  Surest  at  Imperial  Bank,  Toronto,  Canada. 

*  All  owned  by  International  Traction  Co. 

Latest  Earnings— For  10  mos.  ending  Apr.  30,  1904  and  1903:  In. 
tern ational  Traction  Co.  and  International  Railway  Co.  combined. 

10  mos.  Gross  Net.  Fixed  charges.         Balance- 

1903-4 $3,383,814        $1,386,474        $1,329,976  $56,498 

1902-3 3,078,495  1,416,263  1,280,026  136,237 

COMBINED  STATEMENT  OF  IWTBBNATTONAL  BT.  AND  INTBBNATIONAI. 

TBAOTION  CO. 

Fiseal  year  end.  June  30—  1903.  1902J  1901. 

Gross  earnings  from  operation $3,663,828  $4,426,676  $3,129,094 

Operating  expenses 2,013,624    2,256.481    1,574,887 


Qulens0  HfsBBf •  Co  \  Toronto  GenJrlr 
Queens.  Hts.  Br.  Co.  £  Intere8t  at  Ameri 


Net  earnings $1,650,204  $2,170,195  $1,554,207 

Miscellaneous  income 64,343       348,743       228,405 

Total  net  income $1,714,549  $2,518,938  $1,782,612 

Fixed  charges,  incl.  int. 
on  bonds  of  I.  T.  Co 1,538,484    1,757,877    1,649,967 


Surplus •. $176,065     $761,061     $132,645 

i  Pan-American  year. 

ROAD — Operates  356*29  miles  of  track.  Equipment  consists  of  730 
motor  pass,  oars,  151  trail  pass,  cars,  2  electrlo  locomotives,  27  motor 
freight  and  service  cars,  26  trail  freight  and  service  cars,  36  snow 
plows,  9  rotaries.  2  sweepers,  6  electrical  sub-stations,  4  power  houses, 
and  various  other  buildings,  parks,  hotels,  <ko. 

OFFICERS  of  all  operating  companies— President,  W.  Caryl  Ely;  Vice- 
President,  D.  8.  Lamont;  Secretary  and  Treas.,  Richard  F.  Ranklne; 
Gen.  Manager,  Tbos.  E.  Mitten.    Auditor,  H.  M.  Pease. 
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Executive  Committee. — Charles  Steele,  Francis  Lynde  Stetson.  Tem- 
ple Bowdoln    and   Win.  B.  Ranklne   of  New  York;   W.  Caryl  Ely  of 
Buffalo;  and  T.  De  Witt  Cuyler  and  E.  T.  8tot*sbury  of  Philadelphia 
—V.  76,  p.  1355;  V.  77,  p.  298;  V.  78,  p.  989,  201'Z. 

OFFICERS  of  International  Traction  Co.— President,  W.  Caryl  Ely; 
Seoretary,  Chaa.  MaoVeagh;  Treasurer,  Richard  F.  Ranklne;  Auditor, 
H.  M.  Pease.  

BURLINGTON.    IOWA. 

BURLINGTON    RAILWAY    & -LIGHT    CO- 

▲11  the  stock,  assets,  franchises  and  good- will  of  the  Burlington  Ky.  A 
Light  Co.  have  been  purchased  by  the  People's  Gas  &  Electrlo  Co.  of 
Burlington  forming  Its  only  asset.  The  People's  Co.  has  no  bonds  of 
its  own  outstanding,  but  In  turn  is  controlled  by  the  General  Eleotrio 
Co.    See  V.  74,  p.  1307. 

STOCK  &  BONDS—  Dale.    Interest    Outstand'g.    Maturity. 

Stock,  $1,250,000 $1,100,000      

1st  M.,  $750,000  ($500,  <kc),  <  1897    5g.  A-O         750,000  Oct.  1, 1917 

red.aft.Julyl,'02,at  105,g.o*  <  Int.  at  American  L.&T.Boston.trustee, 

Bonds  are  guar,  prin.  and  Int.  by  endorsement  by  People's  Gas  Ar 
Eleotrio  Co.  of  Burlington,  and  the  latter  has  made  a  trust  deed  to  se- 
cure the  guaranty. 

Road— Total  track  18  miles  trolley ;  48  and  66  lb.  T  rail.  Operates 
22  motor  and  25  trail  oars.  The  People's  Gas  A  Electric  Co.  contem- 
plates an  extension  to  West  Burlington  and  other  improvements,  at 
an  aggregate  oost  of  #175,000. 

Earnings— For  year  ending  Dee.  31,  1901,  gross,  $169,940;  ex- 
penses, including  taxes    and  insurance,  $98,730;    net,  $71,210. 

Officers— President,  G.  H.  Higbee;  Secretary,  E.  C.  Walsh:  Treas., 
J.  T.  Remey.— V.  64,  p.  41,  468,  753;  V.  68,  p.  1022;  V.  74,  p.  1307. 


VT. 

CO.— A  trolley  road. 
Maturity. 
1902  03,  5% 
Jan.  1,   1914 


Outstand'g 

$200,000 

125,000 


BURLINGTON, 

BURLINGTON   TRACTION 

STOCK  &  BONDS—  Miles.  Date.  Int'resl. 

Stock  $200,000,  par  $100 

Win.&B.  Horse  RR.  1st)    9*s     1894    6g.J-J 

M.,    $150,000,    gold,  >  Not  subject  to  call  before  maturity. 

$500  &  $1,000 03  Interest  at  Burlington  Trust  Co.,  Trustee. 

ROAD— Owns  11  miles  of  track  in  city  of  Burlington.    Rails  50-lb. 
T.    Owns  8  box  cars,  10  open  cars,  3  snow  plows. 

Earnings— Forflsoal  year  ending  June  30: 

Gross.               Net.              Interest.  Dividends.  Bat.,  sur. 

1902-3 $74,034           $35,947           $7,500  $10,000       *$18,447 

1901-2 •8,875             28,234             7,500  8,000           12,734 


•  From  this,  $12,700  was  paid  for  construction. 

Officers— President,  Ellas  Lyman:  Vice-President,  Jno.  J.  Flynn! 
Treasurer.  W.  F.  Hendee;  Secretary,  S.  L.  Platka. 

BUTTE,   MONT. 

BUTTE    ELECTRIC  RAILWAY  -Trolley. 

This  company  was  incorporated  in  West  Virginia  in  December,  1899, 
as  successor  to  the  Butte  Consolidated  Railway  (operating  21  miles  of 
track),  sold  at  foreclosure. 

STOCK  &   BONDS —        Date.     Interest.     Outstanding.       Maturity. 

St'k  $1,000,000,  par  $100   $1,000,000        

1st  M.  $700,000  gold,  <  1900    5  g.  M.&S.         700,000       Mar.  1,  1925 
$1,000  each *c  (    Int.  at  Mercantile  Tr.  Co.,  Boston,  Trustee. 

Bonds— May  be  called  for  payment  on  March  1, 1915,  or  on  any  in- 
terest day  thereafter.  Sinking  fund  of  10  per  cent  par  value  of  bonds 
begins  March  1, 1916. 

OFFICERS— President  W.  A-  Clark,  Butte;  Vice-Pres.,  F.  E.  Sargeant 
49  Wall  St.,  New  York;  Secy.  A  Treas.,  Pierre  V.  C.  Miller,  49  Wall  St. 
N.  Y.— V.  64,  p.  663;  V.  69,  p.  1300;  V.  72,  p.  190. 

CAIRO,    ILL. 

CAIRO  ELECTRIC  &  TRACTION  CO.-A  trolley 
road. 

Organization— This  was  formerly  the  Cairo  Electric  Ry.,  but  in 
May,  1903,  after  having  aoquired  the  Egypt  Electric  Co.  and  the  Cairo 
Electric  Light  &  Power  Co.,  and  merged  them,  name  changed  to  abore. 

STOCK  &  Bonds—  Date.     Interest.      Outstand'g.       Maturity 

Stock,  $150,000,  ($100) $150,000  

1st  Mtg.    $150,000,  gold,  <  1903      5  g.,  J-D        100,000  1923 

($500  &  $1,000) c  I  Lnt.  at  Central  Tr.  Co.,  Chicago,  Trustee. 

Bonds—  $50,000  are  reserved  for  extensions  and  betterments.  Are 
subject  to  call  on  any  interest  date  after  10  years  at  105. 

Road — Operates  9^  miles  of  track  in  Cairo,  together  with  the  eleo- 
trio lighting  and  power  plant.    40  to  60-lb  T  rail,  standard  gauge. 

Officers— President,  W.  P.  Hallidav;  Vioe-Prest.  and  Gen.  Mgr.,  H 
O.  Wright;  Secretary,  Jno.  W.  Eakin;  Treasurer,  J.  S.  Aisthorpe. 

CALAIS     ME. 

CALAIS    STREET    R AIL W A Y-A  trolley  road. 

Organization— 8took,  $100,000;  first  mortgage,  1894,  5s,  J&J 
$100,000  due  July  1, 1918.    (Current  liabilities,  June  30, 1903,  $8,014. 

Year  ending  June  30,  1903,  gross,  $29,512;  net,  $7,827;  interest 
and  taxes,  $5,509;    balance,  surplus,  $2,318. 

ROAD— Calais  Street  Railway,  lower  wharf  to  upper  bridge,  Calais 
4  miles;  St.  Stephen  Electric  St.  Ry.  Mill  town,  N.  B.,  to  St.  Stephen,  N 
B.,  3  miles;  total,  7  miles.  The  St.  8tephen  Electric  St.  Ry.  is  a  sepa- 
rate corporation,  but  is  owned  entirely  by  the  Calais  company. 

OFFICERS— Pres.,  George  A.  Curran;  Treas.,  C.  W.  Young,  Calais,  Me. 

CAMDEN  &  TRENTON  RAILWAY-Trolley. 

Organization.— Incorporated  Deo.  15, 1897. 

Owns  395  out  of  400  shares  (par  $50)  of  the  capital  stook  of  the  Cm- 
naminson  Eleotrio  Light,  Power  &  Heating  Co.  of  Riverton,  N.  J., 
which  supplies  the  towns  of  Beverly,  Delanco,  Riverside.  Riverton 
and  Palm yra  with  light.  Also  owns  1.362  shares  (par  $10)  out  of 
1,600  shares  of  the  capital  stock  of  the  Bordentown  Eleotrio  Light  <k 
Motor  Co.,  which  supplies  light  to  Bordentown  and  vicinity.  The 
bonds  below,  besides  being  secured  by  mortgage  on  the  road  between 
Camden  and  Trenton,  are  further  secured  by  a  deposit  of  the  holdings 
of  the  stook  of  these  two  companies.  Stock  ana  the  first  mortgage 
bonds  are  listed  on  the  Philadelphia  Stock  Exchange.  In  Feb.,  1902, 
the  par  value  of  shares  was  ohanged  from  $100to  $10.  V.74,  p.150,679. 


Stock  &  Bonds— 
Stock,  full  paid  v$10). 
1st  M.  g.,  $750,000       ) 

($500  and  $1,000)0*  5: 
lstg'n'lM., $1,750,000  j 

$500  and  $1,000  g..  ' 


Date.     Interest. 


Maturity. 


Outstanding. 
$1,750,000  

1899     5gMN  710,000        Nov.  1, 1929 

Provident  Life  &  Tr.  Co.,Phila., trustee. 

1901     5  g.  J-J        $640,000        July  1, 1931 
Providence  Life  &T    Co.,  Phila.,  trustee. 
Bonds—  Of  the  $750,000  bonds,  $40,000  are  reserved  (uncertified) 
to  retire  like  amount  of  bonds  of  the  Cinnaminson  Eleo.  Light  & 
Power  Co.  due  April  1,  1914. 

Of  the  $1,750,000  issue,  $750,000  are  reserved  to  retire  above  out- 
standing prior  liens  and  the  remaining  $360,000  is  held  for  exten- 


sions at  not  exceeding  $40,000  per  mile  in  Trenton  and  Camden  and 
not  exoeeding  $20,000  per  mile  outside  those  cities. 

Road— Comprises  the  eleotrio-llght  plants  and  38  miles  of  road 
between  Trenton  and  Riverton  (where  connection  is  made  with  Cam- 
den &  Suburban  Ry.  traoks).  By  a  contract  which  this  company 
has  with  the  Camden  &  Suburban,  its  oars  run  dlreot  to  the  Phila- 
delphia Ferry  at  Market  and  Federal  streets,  Camden.  Conneots 
with  the  Trenton  A  New  Brunswick  at  Trenton,  which  latter  road  con- 
nects with  the  Publio  Service  Corp.  of  N.  J.  direct  to  Jersey  City  and 
New  York,  thus  affording  through  trolley  service  between  New  York 
and  Philadelphia. 

Officers— President,  H.  V.  Massey,  Philadelphia;  Seo'y  and  Treas., 
M  B.  Perkins,  Beverly,  N.  J.  Principal  office,  Riverside,  N.  J.;  Phila- 
delphia office,  Land  Title  Building.— V.  77,  p.  1224. 

CANTON,  MASS. 

BLUE    HILL   STREET    RY.-A  trolley  road. 

Organization— Franchise  perpetual. 

Stock  A   Bonds—        Date.       InUrest.      Outstand'g.  Maturity 

Stock,  $300,000.  $100...  $300,000        

1st  mortge.,  $500,000,  \  1903      5  g.  A.-O  250,000       Oct.  1,  1923 

gold 0  5        Int.  at  City  Trust  Co.,  Boston,  Trustee. 

Bonds  are  subject  to  call  as  a  whole  at  113  and  interest  on  any 
Interest  date. 

Earnings— For  calendar  year  1903,  gross,  $30,388;  net,  $7,029; 
fixed  charges,  $5,574;  surplus,  $1,455. 

R  ad—  Operates  15-75  miles  of  track  from  Mattapan,  whereconneo- 
tioo  is  made  with  the  Boston  Elevated  Ry  ,  to  Canton  and  Stoughton, 
»t  whioh  latter  point  it  conneots  with  the  Bristol  &  Norfolk  St.  Ry. 
and  the  Old  Col<  ny  Street  Ry. 

OFFicfRS— President,  C  H.  French;  Vioe-Pres.,  F  S.  Pratt;  Treas., 
A.  Stuart  Pratt;  Gen.  Mgrs.,  Stone  &  Webster,  Boston.— V.  77,  p. 
3338;  V.  78,  p.  1906. 

CANTON,    O. 

CANTON-AKRON    RAILWAYS  trolley  road. 

Organization— Incorporated  in  Ohio  in  Feb.,  1901.  In  1902  aoquired 
the  Canto n-Massillon  Elec.  Ry.  Operates  oars  in  the  city  of  Akron  over 
the  lines  of  the  Northern  Ohio  Traction  Co.  by  traffio  agreement. 
Franchises  expire  in  1925  and  1926.  In  May,  1903,  both  common  and 
preferred  stock  ware  eaoh  increased  by  $200,000. 

Stock  &  Bonds —  Date.    Interest.    Outstmnding.    Maturity. 

Common,  $1,200,000  ($100) $1,038,900  

Pref. 6% U.CU. $800,000 ($100) 725,700  Jan.,'04,3% 

Canton- Akron  1st  mortgage  S 1902    5  g.  M-S  1,072,000  Mar.1,1922 

$2,000,000,  g.,  ($1,000). 0*  ( Int.  at  Knickerbocker  Tr.  Co.,N.  Y.,  Trust. 
Oanton-Massillon  1st  mort  <S 1900    5  «•  M  N  850,000  May  1,  1920 

^  ?»nAnnn  „^innn        \  Interest  at  Cleveland  Trust  Co.,  trustee, 

$1,000,000,  g.,  ($1,000)....  £     or  at  standard  xruat  Co.,  New  York. 

Bonds-  Of  the  $2,000,000  Canton-Akron  bonds,  $850,000  are  reserved 
to  retire  the  Canton-Massillon  bonds  and  $78,000  for  extensions  and 
Improvements  at  not  exceeding  23  of  cost.  Neither  issue  subject  to  calL 

Dividend*-  3  per  cent  on  preferred  stock  paid  Jan.  1,  1903;  also 
3  p.  c.  July  1,  1903.    In  1904,  Jan.  3  p.  c. 

Road -Operates  22  miles  of  track  from  Canton  to  Akron  (completed 
May,  1902);  8  miles  from  Canton  to  Massillon;  5  miles  from  Massillon 
to  Navarre  and  20  miles  in  the  cities;  total,  55  miles.  Traok,  stan- 
dard gauge.    Rails,  73-lb.  girder,  56,  60  and  70-lb.  T. 

Earnings— For  year  ending  Deo.  81,  1903,  gross,  $385,752;  net, 
$151,818;  interest,  $94,736;  dividends,  $40,200;  surplus,  $16,882. 

OFFICERS -President,  Wm.  H.  Hoover,  New  Berlin,  O.;  Seoretary, 
Chauncey  Eldrldge,  Boston;  Treasurer.  Philip  L.  Saltonstall.  53  State 
Street,  Boston.-V.  76,  p.  593, 751, 1083, 1191. 


THE  CANTON-NEW  PHILADELPHIA  RY. 
CO.— A  trolley  road. 

Organization— Incorporated  in  Ohio  In  July,  1902.  Built  on  private 
right  of  way  except  in  towns  and  villages.    Franchises  run  25  years. 
Is  controlled  by  Tucker,  Anthony  &  Co.,  who  also  control  the  Canton- 
Akron  Ry.  and  the  Tuscarawas  Traction. 

Stock  &  BONDS—               Date.      Interest.    Outstand'g     Maturity. 
Common.  $300,000,  $100 $300,000  

P$eio6o%DOn"cum"$300'000'i 300.000  

1st  Mtge.\' $i',b6o,000,'  gold, )  1903     5  g,  F-A      565,000      Feb.  1,  1923 
($1,000) 0*  s  Int.  at  Am.Loan&Tr.Co.,  Boston/Trustee 

Bonds—  $435,000  are  reserved  for  future  extensions  at  not  exceed 
ing  $25,000  per  mile  for  \  actual  cost;  and  for  improvements  at  hi 
actual  oost,  but  limited  to  $75,000  until  net  earnings  equal  twice 
amount  of  Interest  charges.  Entire  issue,  but  not  any  part,  is  subjeot 
to  call  at  105  and  interest  upon  three  months  notice. 

Road— Operates  22*6  miles  of  track  from  Navarre  (where connection 
Is  made  with  the  Canton- Akron  Ry.  to  Canton)  to  New  Philadelphia. 
At  the  latter  point  connection  is  made  with  Tuscarawas  Traction, 
running  to  Urichsville.  Was  put  in  operation  May  2,  1903.  Standard 
gauge,  75  to  80-lb.  T  rail.  Power  is  provided  by  Canton- Akron  Ry.  Co. 

Earnings— For  year  ending  Dee.  31,  1903,  gross,  $41,149;  net, 
$18,186;  Interest,  $16,665;  surplus,  $1,521. 

OFFICERS— President,  Philip  L.  Saltonstall;  Secretary  <fc  Treasurer 
Chauncey  Eldrldge,  both  of  Boston.— V.  76,  p.  1083, 1191. 

STARK    ELECTRIC    RR.-An  electric  railway. 
Organization— Incorporated  In  Ohio  and  is  a  consolidation  in  Dee- 
ember,  1902,  of  the  Alllanoe  Eleotrio  Ry.  and  the  Stark  Eleotrio  Ry. 

STOCK  &  BONDS—  Date.     Interest.       Outstand'g.       Maturity. 

Stook,  $1,000,000,  $100 $1,000,000 

1st   M.    $1,000,000  gold)  1903      5  g.  J-J         1,000,000     Jan.  1, 1928 

($1,000)  s.  f c.  S  Int.  at  Cit.Sav.ATr. Co., Cleveland,  Trustee 

Bonds— Can  be  called  after  5  years  at  165. 

Road— Operates  25  miles  of  track  from  Canton  to  Sebrlng,  Including 
Alliance  City  lines.  Standard  gauge.  65  and  67  lb.  girder  and  T  rails. 
An  extension  from  Sebrlng  to  Salem,  16  miles,  is  nearing  completion. 

OFFICERS— President,  C.  R.  Morley;  Vioe-Pres.,  David  Morison;  Sec, 
E.  S.  Cook;  Treas.,  E.  Wlebenson;  Supt.,  W.  J.  Berry.— V.  76,  p.  973. 

CAPE    MAY,    N.    J. 

CAPE  MAY  DELAWARE  BAY  &  SEWELL'S 
POINT  ELECTRIC  RA I LWAY-A  trolley  road. 
Organization— In  1901  control  passed  to  the  Reading  Company. 

STOCK  &  BONDS —  Date.    Interest.  Outstanding.        Maturity. 

Stock  paid  in  (par  $50) $150,000  

1st  mort.  ($150,000;. ..cur.  1893  (text)  F-A  150,000  Feb.  1, 1923 
Other  debts  Deo.  31, 1903 115,488  

Interest  was  reduced  to  5  per  cent  for  5  years  from  Feb.  1,  1896. 
In  1894  and  1895  but  one  interest  payment  was  made  by  mutual  con- 
sent of  bondholders.    Trustee  is  N.  J.  Trust  &  S.  D.  Co.,  Camden,  N.  J. 

Road— Operates  7^  miles  of  track  in  city  of  Cape  May  and  extending 
to  Cape  May  Point  and  Sewell's  Point. 

Earnings— For  year  ending  Deo.  31, 1903,  gross,  $19,105;  expenses, 
$31,440;  deficit,  $12,335— V.  72,  p.  532. 
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CEDAR   RAPIDS,  IOWA. 

CEDAR  RAPIDS-IOWA  CITY  RAILWAY 
&    LIGHT    CO- 

0°Ganization— Incorporated  In  Iowa  in  June,  1903,  and  acquired 
all  the  property  and  franchises  of  the  Cedar  Rapids  Eleotrlo  Light  & 
Power  Co.  Has  long-term  franchises  In  the  cities  and  owns  private 
right  of  way  100  feet  in  width  hetween  them. 

Stock  &  BONDS—  Date.    Interest.    Oulitand'g.       Maturity. 

Common.  $1,700,000 $1,700,000    

Pref.,  5  p.o., n.o.,  $300,000    300.0O0    

1st  rnnrt^*  *2  onn  (\(\c\  /  1903    5  «•  J"D         663,000    June  1, 1923 

Lui  f«i  nnnf  '       '       .'  £  Illinois  Tr.  #■  8av.  Bk.,  Chicago,  cotrustee. 

gold  ($1,000) c   $     i„t.  at  N.W.Harris  &  Co.,  Chicago. 

Bonrfr-Besldes  the  $663,000  out,  additional  bonds  may  be 
issued  for  completing  and  equipping  lntcrurtan  road  at  not  ex- 
ceeding 60  per  oeut  of  cost,  and  $200,000  after  road  Is  completed, 
when  in  any  year  net  earnings,  after  all  expenses,  shall  have  been 
twice  charges  on  bonds  outstanding  and  those  proposed  to  be  issued. 
Remaining  $1,000,000  m»y  be  issued,  under  same  restrictions  as  to 
net  earnings,  for  not  exceeding  75  per  cent  of  cost  of  permanent  addi- 
tions, oxteusions  or  other  railway,  lighting  or  power  companies.  A 
sinking  fund  begin*  April  1,  1908,  and  bonds  are  subject  to  call  on  or 
after  June  1,  1913,  at  107 'a  and  interest. 

Road— Will  operate  26  miles  of  track  between  Cedar  Rapids  and 
Iowa  City,  which  is  now  nearing  completion.  Standard  gauge;  70-lb. 
T  rails. 

Report— The  Old  Cedar  Rapids  Electric  Light,  Power  &  Steam- 
heating  Plant  earned  in  year  ending  June  30,  1903,  $110,105  gross, 
and  $38,83-1  net. 

Officers- President,  Stephen  L.  Dows;  Vice-Pres.,  J.  K.  Smith;  Sec. 
and  Treas.,  E.  E.  Pinney.—  V.  77,  p.  2279. 


CEDAR  RAPIDS  &  MARION  CITY  RY-- 

Stock  &  Bonds—         Miles.  Date.  Interest.  Outstand'g.    Maturity. 

Stock,  $400,000,  $100 $316,000        

IstM   *250  000<R1000e  $13'84     1891    5J"J      !65,000    July  1,  1931 
lstM.  *250,000$l,000c.  j  Int  at  American  Loan  &  Tr. ,  Trustee.  Boston, 

Road— Owns  road  in  operation  12*04  miles  in  length,  extending  from 
Cedar  Rapids,  Iowa,  to  Marion ;  second  track,  215  ;  sidings,  "34 ;  total 
of  all.  14-53  miles.    Rails  45  and  58-lb.  T  and  girder. 

Officers— President,  P.  E.  Hall;  Vice-President,  W.  D.  Douglas; 
Sec.  and  Treas.,  John  S.  Ely;  Supt.,  F  L.  Diserens. 


CHAMBERSBURG,  PA. 

CHAWBERSBURG  GREENCASTLE  & 
WAYNESBORO  ST.  RY. -A  trolley  road. 

Organ  nation— Incorporated  in  Pennsylvania  on  June  17, 1903;  also 
owus  a  turnpike  road.  43  miles,  capital,  $100,000,  and  an  eleotric- 
light  plant,  capital,  $30,000. 

STOCK  and  Bonds—  Date.       Interest.  Outstand'g.    Maturity. 

Common,  $150,000  ($50) $150,000      

Pref.  6%  n.c,  $150,000  ($50)  . 150.000      

1st  mort.,  $300,000,  gold;    1903       5  g.  J-J       250,000   July  1,1933 

($100  and  $500) c*  5  Int.  at  Cham bersburg Trust  Co.,  trustee. 

Bonds— $50,000  are  reserved  for  extensions  at  80  per  cent  of  cost' 
No  sinking  fund  and  bonds  are  not  subject  to  call. 

Road  -Operates  15  miles  of  track  from  Greencastle  to  Penn  Mar 
Gauge,  5  ft.  2%  in.    70  lb.  T  and  80-lb.  girder  rail.    An  extension  of 
11  miles  from  Greencastle  to  Chambersburg  may  be  built  In  the  future. 

OFFICERS— President,  W.  Rush  Gillan;  Vice-Pres  ,  Geo.  B.  Beaver, 
Waynesboro;  Secretary,  H.  B.  McNulty;  Treasurer,  R.  W.  Ramsey; 
Supt.,  J.  M.  Wolf,  Waynesboro.— V.  76,  p.  809. 


GAS 


CHARLESTON,  S.  C. 

CHARLESTON  CONSOLIDATED  RY 
&  ELECTRIC  CO- 
*  Organization— Organized  February  21, 1899,  as  a  consolidation  of 
the  Charleston  City  Ry.  and  Charleston  &  Seashore  RR.  under  Special 
Act  of  South  Carolina  Legislature,  granting  a  perpetual  charter  and 
gas  and  electric-light  powers.  Also  owns  the  capital  stock  of  the 
Charleston  Gas- Light  Co.  ($698,150),  and  the  Charleston-Edison  Light 
&  Power  Co.  ($100,000),  and  thus  controls  the  whole  field  of  light  and 
transportation  in  Charleston.  In  April,  1899,  bought  for  $25,000  the 
stock  of  the  Mount  Pleasant  &  Sullivan's  Island  Ferry  Co.  and  for 
$4,000  the  franchise  of  the  Middle  Street  and  Sullivan's  Island  Ry. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.      Maturity. 

Stock,  $1,500,000,  par  $50    $1,500,000  Jan.  15,'04,i2% 

Charleston  City  1st  mort. 

($1,000),  $850,000,  g'd.o.  1898    5  g.  J-J  808,000    Jan.  1, 1923 

Tax  free.    Int.  at  Mercantile  Tr.  &Dep.  Co.,  Bait.,  trustee. 
Consol.M.,g.,  $2,500,000,(  1899    5  g.  M-S       1,692,000  Mar.  1, 1999 

ooupon*($l>000) \     Int.  at  Bait.  Trust  &  Guar.  Co.,  Trustee. 

Holders  can  also  collect  coupons  at  Carolina  Savings  Bank,  Charles- 
ton, if  presented  before  the  10th  of  the  month. 

Bonds— Of  the  consoi.  5s,  $850,000  were  reserved  to  retire  the 
$850,000  City  Ry.  1st  5s,  of  which  $42,000  canceled  under  sinking 
fund  and  consols  issued  to  company  in  substitution. 

Sinking  Fund—  After  6  p.  o.  dividend  has  been  declared  on  stock,  a 
sinking  fund  of  $10,000  per  annum  becomes  operative  on  consols. 

Dividends  -  Kirst  div.  of  ^  p.c.  paid  July  1,1903.  In  1904,  Jan.,  13  p.c. 

EARNINGS— For  year  ending  Feb.  29,1904,  gross,  $538,173;  net,  $187,- 
281;  int.  and  taxes,  $154,334;   sink,  fund,  $7,350;  surplus,  $25,597. 

Road,  Etc.— owns  40  miles  of  electrlo  road,  of  which  30  miles  in 
Charleston  and  10  miles  from  Mt.  Pleasant  (connecting  by  ferry  with 
Charleston)  to  Sullivan's  Island  and  Isle  of  Palms,  a  pleasure  resort 
on  the  Atlantic  coast,  including  land  at  Isle  of  Palms,  ferry,  eto.  The 
company  has  consolidated  all  of  Its  three  power  stations;  both  railway 
systems  and  light  and  power  division  are  being  operated  from  same 
stations,  the  seashore  division  is  connected  by  submarine  cable. 

OFFICERS— President,  Philip  H.  Gadsden,  Charleston  ;   Managing  Di. 
rector,  Samuel   H.  Wilson.  Charleston;   Secretary  and  Auditor,  P.  J 
Balaguer,  Charleston;  Cashier,  W.  B.  (ilonn.    Otllces,  No  141  Meeting 
St..  Charleston.— V.  75,  p.  1  33;  V.  76,  p.  330;  V.  78,  p.  2010. 

CHARLOTTE,  N.  C. 

CHARLOTTE  ELECTRIC  RY.,  LIGHT  & 
POWER    CO.-A  trolley  road.  '    *-■■"■*■"■*       « 

Organization— Is  a  consolidation  in  January,  1896,  of  all  the  eleo- 
trlo lighting  and  street  railway  interests  of  Charlotte.  Has  since 
merged  the  Charlotte  Gas  Light  Co.  Also  controls  the  Dllworth  Water 
Co.  Franchise  is  said  to  be  perpetual  and  exclusive  until  Jan.  26, 1913. 
Stoofc  Is  all  owned  by  the  Charlotte  Consolidated  Construction  Co. 

STOCK  &  BONDS—  Date.       Interest.       Outstand'g.         Maturity. 

Stock,  par  $50 $60,000  f.p 7. 

1st  M.,  $500,000,  g.)         1898         5g.  J-J        350,000  July  1, 1929 

($1,000)  s.  f o*  Unt.  at  Mercantile  Tr.  &  Den.  Co.,  Bait..  Trustee. 

Bonds.— A  sinking  fund  is  provided,  operative  July  1,  1900,  of  1  p.o. 
of  bonds  outstanding  to  bo  Invested  In  bonds  drawn  by  lot,  at  lOT^ 
and  interest,  if  not  obtainable  at  lower  figure  in  open  market. 

Road— Operates  10  miles  of  track  and  20  oars. 

REPORT— Years  ending  Deo.  31:     Gross.       Opcr.  Expenses.        Net. 

1903 $168,233  $101,769  $63,464 

1902 144,669  86,698  57,971 


Officers— President  and  Treasurer,  E.  D.  Latta;  Vice-President,  E. 
B.  Springs;  Seo'y,  J.  L.  Chambers.-  V.  64,  p.  329,  384;  V.  66,  p.  384. 

CHATTANOOGA,  TENN. 

CHATTANOOGA  ELECTRIC  RAILWAY  CO. 

Organization— Successor,  1896,  of  Chatt.  Electric  Ry.,  foreclosed. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.   Maturity. 

Stock  authorized,  $645,000 $645,000    r-vxVS 

1st  M.,  $625,000,  gold,  not  >    1898    5s    J-J      625,000     Jan.1,  1919 

subject  to  call .-...c*Slnt.  at  Maryland  Tr.  Co.,  Bait.,  Trustee. 

lstoons.  M,  $2,000,000  gold  >    1904     5g.  J-J    1,300,000    Jan.  1,  1924 

($1,000) o*r  S  Int.  at  Nashville  Tr.  Co.,  Nashv.,  Trustee. 

Bonds— Of  the  $2,000,000  now  bonds,  $625,000  are  reserved  to  retire 
the  first  5s.  No  sinking  fund  on  the  new  bonds,  but  they  can  be  re- 
deemed on  any  interest  date  at  105  on  30  days  notice. 

Latest  Gross  EaunInqs— For  calendar  y«ar  1903,  $200,536;  In 
1902,  $155,074. 

Road— Has  34  miles  of  track  on  25  miles  of  street,  including  an  exten- 
sion to  Sherman  Heights  completed  in  J  uly,  1902.  A  further  extension 
of  5  miles  to  Chiekamauga  National  Park  is  under  construction,  which 
has  been  completed  to  RossvUle,  Ga. 

Officers.— President  and  Treas.,  J.  H.  Warner,  Chattanooga;  Vice- 
Pres.,  Edwin  Warner,  Nashville;  Sec,  T.  P.  Wells,  Chattanooga— V. 
73,  p.  183,  1312;  V.  78,  p.  583. 

RAPID  TRANSIT  OF  CHATTANOOGA- 
Trolley.  _„ 

The  United  Railways  Light  &  Water  Co.  of  Philadelphia  (whose  offic- 
ials are  Richard  H  Koch,  President;  H.  A.  Richardson,  Vice-Pres., 
and  John  W.  Pittock,  Sec.  and  Treas.)  owns  a  controlling  Interest  in 
the  stook. 

Organization.— Chartered  in  1897  as  the  Chattanooga  Rapid 
Transit.    In  Jan.,  1900,  name  changed  to  Rapid  Transit  Co.  of  Chatt. 

STOCK  &  BONDS—  Date.    Interest.   Outstanding.      Maturity 

Stock,  $350,000  (par  $100)      $350,000       

1st  Mort.,  $300,000,  gold  5  1900    5  g.  F-A  300,000    Feb.  1,1925 

($1,000  each) 0*  \     Inc.  at  Real  Est.  Trust  Co.,  PhiU.trustee. 

Road.— Controls  and  operates  (not  including  Northside  Consolidated 
Street  Railway)  18  miles  of  railway,  standard  gauge,  60-lb.  T  and  90- 
11).  girder  rails,  giving  direct  service  from  centre  of  Chattanooga  to 
National  Cemetery,  Highland  Park,  Sherman  Heights,  East  Lake, 
Rossville,  Ga.,  and  Chiekamauga  National  Park,  Ga. 

Officers.— Pres.,  Riohard  H.  Koch,  Pottsville,  Pa.;  Vice-Pres., Sam- 
uel W.  Divine  of  Chattanooga;  8ec.  and  Treas.,  J.  W.  Pittock  of 
Phila.;  General  Manager,  H.  M.  Littell.— V.  70,  p.  430;  V.  78,  p.  1961. 

(1)  NORTHSIDE  ^CONSOLIDATED  STREET  RR. 

Organized  in  1901.  Controlling  interest  is  held  by  the  United  Rail- 
ways Light  <fe  Water  Co. 

Stock  &  Bonds—  Date.    Interest.    Outstand'g.         Maturity. 

Stock,  $100,000        $100,000  

1st  mort..  $110,000  gold      1900    5  g.  A-O       110,000  1920 

Road— Operates  7  miles  of  railway  from  Chattanooga  to  Hill  City, 
Vallambrosa,  Riverview,  golf  grounds  and  North  Chattanooga.  Stand- 
ard gauge. 

(2)  LOOKOUT  POINT  INCLINE  CO. 

Stock,  $20,000.  Bonds  6  p.  c,  J.— J.,  $45,000.  Operates  a  cable 
road  4,000  feet  long  to  top  of  Lookout  Mountain.  Stook  is  owned  by 
the  United  Rys.  Lt.  &  Water  Co. 

CHATTANOOGA  &  LOOKOUT  MT.  RY- 
Electric. 

Organization— The  United  Rys.  Light  &  Water  Co.  of  Philadel- 
phia, Pa.,  owns  a  controlling  interest  in  the  stook. 

STOCK  &  BONDS—              Dale.   Interest.     Outstanding.    Maturity. 
Stock,  $250,000 $250,000  

1st  mort<ra<re  "8250  000   \  1901     5&F.-A.       250,000  Jan.,  1926 

ist  mortgage,  $J50,ooo.  }  Int  at  Re4l  Eetate  Tr  Co<>  pMia.,  Trustee. 

Lookout  Incline  <£  Lula  Lake  Ry. — 
Stock,  $65,000 65,000  

1st  mortgage,  $65,000....  1897     6  J-J  65,000  1947 

Road'.— Owns  and  operates  6  miles  of  track  from  Chattanooga  to 
8t.  Elmo,  Lookout  Mt.,  Alton  Park,  Forrest  Hill  Cemetery  and  Moun- 
tain Junction.  The  Lookout  Incline  &  Lula  Lake  Ry.  operates  a  cable 
road  of  5,000  feet  and  has  3>*  miles  track  on  top  of  mountain.  Total 
track,  about  10  miles.— V.  72,  p.  282,  776. 
(1)  CHICKAMAUGA  TRANSFER  CO. 

Stook,  $10,000.  Bonds,  none.  Operates  in  Chiekamauga  Park 
in  connection  with  the  Rapid  Transit  Co.'s  lines.  Stock  all  owned  by 
United  Rys.  Light  &  Water  Co. 

CHESTER,   PA. 

Statement  of  Chester  Traction  will  be  found  under  "  United  Power 
&  Transportation"  at  end  of  Philadelphia. 


CHICAGO,  ILL,. 

AURORA  ELGIN  &   CHICAGO   RAILWAY 
Third-rail  electric. 

Organization— Incorporated  in  1899  under  the  General  Railway 
Laws  of  Illinois. 

Stock  &  Bonds—  Dale.      Interest. 

Common,  $3,000,000,  $100 

Pref.  6%  cum.,  $1,500,000 

1901    5g.A.-0.i5 


Maturity. 


1st  M.  ($3,000,000)$1 ,000  ] 
gold,  oan  not  be  called.  , 

2d  mortgage,  $500,000..  ■ 


Jan.'03,3% 
Apr.  15,  '41 


Oulstand'g. 

$3,000,000 

1,500,000 

3,000,000 

Am.  Tr.  &  Savings  Bauk,  Chioago.  Trustee. 

Interest  payable  in  Chioago  and  New  York. 

1903  6%  See  text    Sept.  1, 1913 

Albort  J.  Hopkins,  Trustee. 

Floating  debt  Jan.  31,  1904  335,970 

Bands.— A  sinking  fund  of  $50,000  per  annum  on  the 
menoes  on  April  15. 1911.    The  second  mortgage 
as  collateral  for  the  floating  debt.    Only  part  of 
used,  the  remainder  being  held  in  the  treasury. 
The  first  mtge.  bonds  are  hold  In  a  pool.    V.  78,  p. 

Dividends— First  dividend  of  3  p.  0.  on  preferred  stock  was 
Jan.  2, 1903.  None  since. 
EARNINGS— 11  nios.  to  Apr.  30, 1904,  gross,  $380,734;  net,  $173,752. 
Road— Operates  from  the  terminus  of  the  Metropolitan  Elevated 
road  In  Chicago  to  Wheaton,  with  lines  from  Wheaton  to  Elgin,  Batavia 
and  Aurora,  57  miles,  making,  with  26  miles  double  track,  83  miles  of 
track.  Portion  from  Chioago  to  Aurora  and  Batavia  was  put  in  oper- 
ation about  Sept.  1, 1902.  Portion  between  Wheaton  and  Elgin  was 
opened  for  business  on  May  26, 1903.  Third  rail,  standard  T,  100  lbs.; 
track  rails,  80  lbs. 

Officers— Pres.,  L.  J.  Wolf,  Cleveland;  Vice-Pres..  M.  H.Wilson, 
Cleveland;  Treas.,  M.  J.  Mandelbaum,  215  Garfield  Building,  Cleve- 
land, O.;  Sec.  A  Gen.  Mgr.,  Edwin  C.  Faber,  Chicago;  Auditor.  C.  E. 
Flenner,  Wheaton.  Office,  630  The  Temple,  Chioago,  111.—  V.  78,  p. 
p.  286,  342,1108,  2383. 


1st  5s  00m- 

6s  were  authorized 

them  have  been  so 

See  V.  78,  p.  1108. 

2383. 

paid 


Jl/NE,  1904.] 


STREET  RAILWAYS. 


2485 


CALUMET  ELECTRIC  STREET  RAIL- 
WAY-  A  trolley  road. 

Receiver— In  May,  1897,  control  passed  to  the  National  Bank  of 
Illinois,  now  In  liquidation,  (which  holds  $483,500  of  the  stock  and 
$2,926,000  of  the  5s  of  1894)  and  a  receiver  was  appointed.  Edwin  A. 
Potter  in  March.  1900,  succeeded  the  late  Gen.  McNulta  as  receiver. 
The  latter  in  April,  1899,  received  authority  to  issue  $850,000  more 
certificates  (5  p.  c),  in  part  to  pay  off  an  Indebtedness  of  $368,200, 
the  rest  for  improvements.  In  Oct.,  1903,  a  uialorlty  of  receiver's 
certificates  had  been  deposited  and  a  plan  of  reorganization  was 
under  way.  V.  77,  p.  950.  This  plan,  however,  was  abandoned  in 
December,  1903.    V.  77,  p.  2389. 


Interest.    Outstand'g.  Last  div.,<tc 
$500,000  


Stock  &  Bonds—  Date. 

Stock  ($100)  (see  text) 

Receiver's     certificates 

(authorized  $850,000).     1899      5  p.  o.  579,000 

1st  M.,  gold,  red.  at  110.     1892     6  g.  M-S  6,000    Sept.  1,1912 

Cons.  mort.  ($3,000,000).    1894     5  g.  M-N        2,931,000    Nov.  1, 1909 

Default— Default  occurred  May  1, 1897,  on  5s  of  1894. 

Road — Operates  a  road,  mostly  doublod-traoked,  embracing  in  all  77 
miles  of  track  owned  and  3  miles  leased.  This  road  connects  with 
Cottage  Grove  Avenue  Cable,  Alley  Elevated  and  Illinois  Central,  and 
reaches  South  Chicago,  Pullman,  West  Pullman,  Auburn  Park,  Burn- 
side  and  Manhattan  Beach.  70,  83  and  8""-lb.  rails;  218  cars.  Gen, 
eleo.  equipment.-V.  69,  p.  1063;  V.  76,  p.  1406;  V.  77,  p.  950,  2389. 


CHICAGO    CITY    RY. -Cable  and  electric  road. 

Organization— Incorporated  in  February,  1859,  and  has  extensive 
surface  road  privileges  in  the  south  division  of  Chicago.  The  City 
Coun«  il  on  March  15. 1904,  passed  a  resolution  extending  the  compa- 
ny's franchise  untilJan  1,  1905,  pending  settlement  of  franchise  ne- 
gotiations.   V.  78,  p.  1167. 

STOCK  &  BONDS—  Date.  Interest.  OutstandiJig.  Last  div.,  etc. 
8t'k($100)$19.000.000 text,Q-M.31  $18,000,000  .Tune  30.'04,2i4% 

On  Jan.  15  1901,  stockholders  authorized  $  ,000,000  additional 
stock,  making  total  authorized  issue  $19,000,000;  $4,500  000  of  the 
new  stook  was  issued  July  1, 1901  (the  new  stock  was  offered  at  par 
to  shareholders  of  record  June  15,  V.  72,  p.  183),  to  re-ire  on  that  day 
$4,619,51  0  outstanding  bonds;    stock  outstanding  now  $18,000,000. 

In  view  of  reports  that  outside  interests  were  seeking  control,  share- 
holders were  a  ket  in  Jan.,  1903,  to  sign  a  preliminary  protective 
agreement.    V.  76,  p.  265. 

Dividends— Usually  12  per  cent,  were  In  1893, 24  per  cent;  In  1894, 12 

?.  c;  1895, 12  p.  c;  in  1896, 12p.c;  in  1897,12  p.  c;  in  1898, 12  p.  c;  in 
899.  12  p.  c;  in  1900,  12  p.  o.  In  1901,  10^  P-  o.  in  1902,  9  p.  o. 
Hi  1903.  9  p  e.    In  1904,Mar.,  2*4  p.  c;  June,  2h  p.  o. 

Road  &c— On  Jan.  1.  1904,  company  operated  218-71  miles  of 
track,  viz.:  Cable  road,  34%  miles;  electric,  183-96  miles.  Equipment 
Jan.  1,  lw04:  Cable  grip  oars  (open),  232;  cable  trail  oars  (olosed, 
281,  and  open,  271);  eleotric  cars  (441  open  and  677  oloaed);  horse 
cars  (closed,  6,  and  open  7);  cable  mail  cars,  4;  electric  mail  cars,  4; 
newspaper  car,  1;  total  passenger  and  other  oars,  1,924. 

Strike.  In  Nov.,  1903,  company  suffered  from  a  strike  of  its  em- 
ployees for  fouiteen  days. 

Report— Fiscal  year  ends  Deo.  31.  Report  for  1903  in  Chronicle  of 
Feb,  27,  1904. 

Tear  end  inq  Dec.  31—  1903.  1902.  1901. 

Gross  earnings $6,435,565  $6,413,182  $5,900,271 

Op.  expen.  and  taxes 4,648  341  4,336.504  3,869,173 

P.  o.  op.  ex.  to  earns (72-23)  (67*62)  (65-58) 


Net  earnings. $1,787,224  $2,076,678  $2,031,098 

Interest  on  bonds .  $103,939 

Depreciation $100,000  $180,000  180,000 

Dividends (9%)  1,620,000  (9%)l,62O,000(10ifl%)l,620,00O 

Balance,  surplus $67,224  $276,678  $127,159 

Passengers  carried  in  1903  (including  66,883,346  transfers),    195,- 
187,791;  in  1902,  183,891,361. 

NET  EARNINGS  FOR  9  TEARS. 


1903 $1,787,224    1900 $1,888,178 

1902 2.076,678     1899 1,868,762 

1901 2,031.098    1898 1,906.316 

Officers— President,  David   G.   Hamilton ; 
Lawrence  A  Youig;    2d  Vice  Pres.,  Albert  W. 

Mason  B.  Starring;  Secretary  and  Auditor,  C.  Nesbitt  Duffy;  Treas.T 
C.  Penlnirton-V.  76,  p.  265,  435,  478;  V.  77,  p.  1873,  2097;  V.  78,  p 
768,  Sltt.  1108,1167. 


1897 $1,907,534 

1896    1,831,658 

1895 1,669.098 

First   Vice-President, 
Gooirich;  Gen.  Man. 


CHICAGO  ELECTRIC  TRACTION-Trolley. 

HlSTORv.— Successor  in  Jan.,  1898,  to  Englewood  &  Chicago  Electric 
By.,  foreclosed  per  plan  in  V.  65,  p.  728.  Ou  June  13,  1900,  Charles 
Henrotin  was  appointed  receiver  on  petition  of  the  trustees  of  the  1st 
mortgage  of  1899,  on  which  no  interest  has  ever  been  paid.  V.  70,  p. 
1194.  Motive  power  was  changed  from  storage  battery  to  overhead 
trolley  in  1901.  Receiver  was  authorized  to  issue  certificates,  and 
$187,000  have  been  issued. 


New  Securities— 


Date.     Interest.    Authorized.      Maturity. 


Stock  to  be  held  5  years )  mo  e\t\n  nnn 

in  voting  trust  $     

1st  mort.,  subject  to  call ) 
at  105,  gold  (see  text)  s 

Consol.  mort.    incomes 
for  5  years 


1899     5g.  J-J  500,000    Jan.  1,  1929 

Manhattan  Trust  Co.,  N.  Y.,  &  J.  Kean,  trns. 

I     1899        5  A-O  2,000.000    Jan.  1,  1929 

The  holders  of  each  of  the  old  first  mortgage  bonds  ($960,000) 
recognized  as  valid  received  in  exchange  per  $1,000  bond,  if  subsorl- 
Dln«t  $300  in  cash :  First  mortgage  bonds,  $300 ;  consolidated  mort- 
gage, $1,000;  stock,  $2,000.  Both  mortgages  may  be  inoreased  to  any 
amount  desired  for  new  property,  not  in  excess  of  $40,000  per  mile 
for  first  mortgage.— V.  68,  p.  231. 

Earnings-— Calendar  year  1903,  gross,  $126,235;  operating  |expen. , 
$101,742;  net,  $24,493. 

Road— In  Feb.,  1904,  29  miles  of  track  were  in  operation— from 
63d  Street  to  Blue  Island  and  Harvey. 

OFFICERS— President,  Isaac  L.  Rice,  New  York;  Vice-President, 
Hoffman  Atkinson,  New  York;  Treasurer,  J.  S.  Bache,  New  York; 
Secretary  and  General  Manager  ;A.  E.  Davles,  Chicago,  111.— V.  67,  p. 
1002;  V.  68,  p.  231,  V.  69,  p.  1063    V.  70,  p.  175,  739, 1194,  1248. 


CHICAGO  &  MILWAUKEE  ELECTRIC  RR. 
—A  trolley  road. 

Organization— This  company  was  successor  by  purchase  on  Dec. 
31,  1902,  of  the  Chicago  &  Milwaukee  Eleotric  Railway  Co.,  which  In 
turn  was  suocessor  to  Bluff  City  Electrio  St.  Ry 


Stock  &  Bonds— 

Stock.  $5,000,000.  ... 

C.  &M.  K.  By.  1st  M., 

$1,500,000,   g.   ($1,- 

000  each)  c;  may  be 

called   any  int.  day 

at  105  and  int. 

C.  &  M  E.  RR.  1st  M. 

$5,000,000,  g.   (|1,. 

000) 0 


Date. 


Interest. 


Outstand'g. 
$2,800,000 


Maturity. 


1899       5g.  J.-J.  1,000,000     July  1,1919 

Int.  at  Standard  Trust  Co..  N.  Y..  &  Clev.  Tr.  Co. 
Cleveland   Trust   Co.   and   Royal   Trust.  Co., 
Chicago,  trustees. 

(1902       5g.J.— J.  1,800,000    Jnly  1.19M 

<  Int.  at  Merchants'  Loan  <fe  Trust  Co.,  Chicago, 
(    Trustee,  or  Nat.  Bank  of  Commerce,  N.  Y. 


Bonds— Of  the  $5,000,000  Railroad  Company  bonds  authorized.  $1.- 
000,000  are  reserved  to  retire  a  like  amount  of  bonds  of  the  Rudwag 
Company,  and  the  remaining  $2,200,000  for  extensions  at  75  p.  o.  of 
actual  cost.    Bonds  are  not  subject  to  call. 

Sinking  fund  on  the  •iailwav  bonds  of  $50,000  per  year  begins  with 
Jnly  1,  1910.  No  more  than  the  $1,000,000  of  these  bonds  outstanding 
will  be  issued. 

REPORT— For  years  ending  Deo.  31: 

Gross.               Net.         Othtr  income.  Fixed  charqes.  Surolua. 
1903  ..  $292,247        $193,620           $1,985  $101. "05  $93,800. 

1902...    190,110  110,746  50,000  60,746' 

LatEST  EARw|NQS-Jan.  1  to  May  31-In  1904:  Gross,  $122,412 
neT,  $64,961.    In  1903:  Gross,  $71,238;  net,  $39,133. 

Road— Length,  70  miles,  inducing  extension  to  Llbertyvllle  and 
other  points.  Line  from  Waukegan  to  Evanston  was  opened  In  Aug.. 
1899,  and  extension  to  Llbertyvllle  In  Sept.,  1903.  A  large  portion  of 
road  is  built  on  private  right  of  way  and  between  Evanston  and  Lake 
Forest  the  road  is  double  traok.  Rails,  65  and  85  lb.  V.  67.  p.  900. 
An  extension  to  Kenosha,  thus  providing  a  through  line  to  Milwau- 
kee, is  proposed 

Officers— President.  A.  C.  Frost;  Secretary  and  Treasurer,  Georire 
M.  Seward.  Office,  108  La  Salle  Street,  Chicago.— V  77,  p.  510;  V.78, 
p.  1496.  

CHICAGO    GENERAL    RY.-An  electric  road. 

Organization— Incorporated  October  21,  1893,  for  50  years.  The 
West  &  South  Towns  St.  Ry.  (formerly  leased)  was  purchased  in  May, 
1896.  and  consolidated. 

On  April  14,  1900,  President  J.  H.  Witbeck  filed  a  bill  for  the  ap- 
pointment of  a  receiver,  and  on  the  17th  Frank  H.  Sellers  of 
Chicago  was  appointed  receiver;  on  Feb.  28, 1903,  Edwin  J.  Zirumer 
succeeded  Mr.  Sellers.  On  June  4,  1904,  Mr.  Zimmer  was  removed 
and  E  F.  Bryant,  President  of  the  Pullman  Loan  &  Savings  Bank, 
appointed  in  his  s'ead.  A  stockholders'  committee  consisting  of  Chas. 
L.  Bonney  (General  Counsel  of  the  Company)  and  Win  A.  Goodman 
and  Joseph  P.  Mahouey,  all  of  Chicago,  has  been  formed,  as  well  as 
two  bondholders'  committees,  the  one  for  the  Chicago  General  bonds 
consisting  of  E.  M.  Phelps,  L.  A.  Goddard  and  J.  8.  Runnells.  with  the 
Merchants'  L.  &  T.  Co.  of  Chicago  as  depository,  and  the  one  for  the 
West  &  South  Towns  bonds  consisting  of  Granger  Farwell,  H.  B. 
Davis  and  Arthur  Heurtly,  with  the  Northern  Trust  Co.  of  Chicago 
as  depository.  V.  74,  p.  41.  204.  Receiver  in  Sent..  1903,  petitioned 
court  to  compel  certain  parties  to  pay  company  $400,0'  0  on  account 
of  $1,000,000  bonds  which,  it  is  alleged  they  purchased  for  inly 
$600  per  bond.     V.  77,  p.  510. 

Interest  on  the  $1,438,000  of  gen.  mortgage  5s  has  been  in  default 
sinoe  May,  1900.  and  on  the  West  &  South  Towns  6s  since  Aug.,  1900. 

In  October,  1903.  it  was  proposed  to  utilise  the  Chicago  Midland 
Transit  Co  ,  with  $100,0' »0  stock  and  $600,000  bonds,  as  a  basis  for 
reorganization ;  see  V.  77,  p.  2097. 

Stock  &  Bonds—  Date.  Int.,  Etc.    Outstand'g.  Maturity, etc. 

Sfk,  $10,000,000(par$100)     $500,000       

Gen.  M.,  $3,000,000,  g.  >         1895     5g.M-N       1,438,000    Nov.  1,1935 
Red.aft.10  yrs.at  105  $  Merchants' Loan  &  Tr.  Co.,  Cbicago,  Trustee. 
1st  J         16    1892    6g.  F-A        414.000    Aug.. '02-12 
, . . .  >    Northern  Trust  Company  of  Chicago,  Trustee. 

Road—  Owns  21  miles  of  track;  extends  from  Wabash  Ave.  to  40th 
Ave.  on  22d  St.,  also  on  25th  St..  Lawndale  Ave.,  Kedzie  Ave.,  Homan. 
Ave.  and  Tnroop  St.    Operates  20  cars. 

OFFICERS.— President,  J.  P.  Blaok;  Vice-President,  Secretary  and 
Treasurer,  C.  L.  Bonney;  Gen'l  Mgr.  for  Receiver,  Glenn  E.  Plumb.— 
V.  74,  p.  41,  204;  V.  77,  p.  510;  V.  77,  p.  1873,  2097;  V.  78,  p.  1446, 
2383.  

CHICAGO  &  SOUTH  SIDE  RAPID  TRANSIT 
RR.— ("ALLEY  ELEVATED")— See  South  Side  Elkvated. 


W.  &   S.  Towus, 
mort.,  gold 


CHICAGO  RAILWAYS  CO. 
rqa  ization.— Incorporated  in  Illinois  on  Dot.  29, 1903,  with  the 
view  to  the  rehabilitation  of  the  Chicago  Union  Traction  Co.  Nominal 
capital,  $10,000,  wbioh  whl  likely  be  inoreased  to  $5,000,000.  The 
Rail"  ays  (Jo.  is  to  take  over  all  rights  of  the  Union  Traction  receivers 
and  of  the  underlying  companies,  and  also  to  petition  the  city  for  new 
franchises  covering  all  territory  now  ocoupled  by  the  Traction  Co. 
V.77,  p.  1532,1746. 

Officers— Pres.,  Alfred  Skitt,  New  York;  Vice-Pres.,  John  W.Gary, 
Ohio  ;  Sec  and  Treas..  H.  B.  Hollins,  N.  Y.  Clty.-V.  77,p.  1432,  174b. 


CHICAGO  UNION  TRACTION--Cable  and  electrio 

Receivership— In  April,  1903,  Rafael  R.  Govin,  Jas.  H.Eckels  and 
Marshall  E.  Sainpsell  were  appointed  receivers  of  the  Chicago  Union 
Traction  and  a  so  of  the  North  Chicago  Street  RR.  and  the  West 
Chicago  Street  RR.  On  Feb.  17,  1904,  John  C.  Fetzer  and  Henry  A. 
Blair  were  appointed  to  succeed  Messsrs.Govin  and  Eckles  as  receivers 
of  the  two  latter  ro  ids  and  Mr  Fetzer  will  also  be  managing  receiver 
of  the  Union  Trac.Co.  The  receivership  was  the  result  of  default  in  the 
payment  of  interest  on  five  notes.  The  notes  were  for  $318,727 
against  the  Traction  Co.,  $565,089  against  the  North  Chicago  Company 
and  $270,476  against  the  Vest  Chicago  Company.  Interest  falling  due 
on  the  bonds  oi  the  West  Chicago  and  the  North  Chicago  companies 
and  on  the  Chioago  Consolidated  Traction  b>>nds  has  been  paid  as  due. 
On  July  ^8,  1903,  $4,000,000  receivers'  certificates  were  authorized  to 
provide  for  floating  debt  of  West  and  North  Chicago  companies  and  of 
Union  Traction  Company.  Receivers  were  also  authorized  to  take  up 
the  $400,000  bonds  maturing  Aug.  1,  1903.  of  the  Chic.  Pass.  Ky.  In 
March,  1904.  $500,000  certificates  were  authorized  to  pay  for  new 
cars,  and  in  June, 1904,  $151,875,  to  pay  the  semi  annual  interest 'on 
the  $6,750,000  Consolidated  Traction  41*  per  cent  bonds  due  June  1. 
V.  78,  p   2333. 

Organization.— Incorporated  in  Illinois  June  3, 1899,  by  the  El- 
kins- Widener- Whitney  syndicate  and  purchased  for  $10,000,000  cash 
the  holdings  of  stock  of  Chas.  T.  Yerkes  in  the  West  Chioago  and 
North  rhicago  roads.  These  holdings  consisted  of  $3,200,000  West 
Chicago  stock  and  $2,000,000  North  Chicago  stook.  Subsequently  the 
two  systems  were  leased,  the  West  Chicago  for  a  yearly  rental  equal  to 
6  per  cent  on  the  stook  and  the  North  Chicago  for  a  rental  equal  to  12 
per  cent  on  the  stock,  the  leases  being  dated  June  1,1899.  By  a  tri- 
partite agreement  entered  Into  on  the  same  date  the  Union  Traction 
Company's  holdings  of  stock  of  the  two  reads  were  to  remain  in  trust 
with  the  Illinois  Trust  &  Savings  Bank  of  Chicago  "for  all  time"  as 
a  guaranty  fund  to  secure  the  leases.    See  V.  68,  p.  1131. 

Wc*t  Chicago  and  North  Chicago  Leases  Mndiflca.  Leases  were  modi- 
fied as  of  Sept  1,  1903,  so  as  to  require  rental  payment  equal  to  6  and 
12  per  cent,  respectively,  only  in  case  earnings  are  sufficient  for  the 
purpose.  Up  to  4  and  8  per  cent  dividends  on  the  respective  stocks 
are  to  be  a  cumulative  charge  for  five  years,  after  which  (from  Oot.  15, 
1908)  they  become  an  obligatory  charge,  and  failure  to  pay  will  then 
operate  as  a  default  under  the  lease  and  a  forfeituie  of  the  guaranty 
fund.  Dividends  on  the  stocks  held  in  the  guaranty  fund  are  to  ba 
paid  only  after  full  payment  of  dividends  (as  provided  under  lease)  on 
outstanding  shares,  lnoluding  unpaid  accumulations.  New  lease  also 
provides  that  in  any  year  after  the  payment  of  6  and  12  percent  on 
west  Chicago  and  N.  Chioago  stocks,  the  remaining  earnings  of  the  two 
companies  (if  there  are  any)  to  the  extent  of  $100,000  per  annum 
($30,000  on  the  West  Chioago  and  $70,000  on  the  North  Chicago  Co) 
are  to  be  applied  to  the  reduction  of  the  $3,400,000  floating  debt  of 
the  companies.  This  latter  is  not  to  be  a  cumulative  charge,  but  the 
obligation  recurs  in  eaoh  year.  Leases  of  underlying  oompanles  of 
West  Chicago  and  North  Chioago  are  to  be  considered  as  sublet  only, 
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»ot  as  absolute  transfers  to  the  Chioaao  Union  Traotlon,  as  claimed 
under  the  old  arrangement.    See  V.  77,  p.  249, 1746. 

Dividend  payment*  under  modified  leaset.— On  North  Chicago  stock, 
Jan.  15,  1904,  \H  p.  o.    8ee  V.  78,  p.  229. 

Franchises.—  There  has  been  much  contention  as  to  the  company  s 
franchises,  and  In  June,  1901,  company  brought  suit  in  the  U  S. 
Circuit  Court  to  restrain  the  city  from  interfering  with  the  nest 
Chicago  and  North  Chioago  roads.  See  V.  73,  p.  31.  Company  claims  a 
99-year  franchise  under  the  Act  of  Feb.  6.1865.  V.72,  p.  1137.  In  May, 
1902,  Court  sustained  on  technical  grounds  the  demurrer  of  the  city  to 
the  bill.  V.  74.  p.  1037.  Permission  granted  to  appeal  to  U.  H.  mipreme 
Court.  V.  74,  p.  1307.  See  also  V.  75,  p.  1201,  for  decision  of  Judge 
Magruderof  the  Illinois  Supreme  Court  in  the  transfer  cases;  also  V. 
76,  p.  1247.  On  July  20,  1903,  City  Council  passed  ordinances  tem- 
porarily extending  the  franchise  rights,  with  the  proviso  that  neither 
party  is  to  be  considered  as  waiving  any  rights  thereby.  V.  77,  p.  195. 
On  May  28. 1904,  Judges  Qrossoup  and  Jenkins,  in  the  U.  8.  Circuit 
Court,  decided  in  favor  of  the  company  In  Its  contention  as  to  the 
legality  of  the  99-year  Act  of  1865.  The  Court  held  that  the  Iranchlges 
granted  prior  to  W75  are  covered  by  that  Act,  but  that  iranchines 
granted  subsequent  to  that  year  are  based  on  the  conditions  of  the 
ordinances  granting  them.    See  V.  78,  p.  2333. 

In  the  matter  of  the  taxation  of  franchises,  an  important  decision 
bearing  adversely  on  all  Chloago  corporations  was  rendered  by  the 
Illinois  Supreme  Court  In  October,  1901.  See  V.  73,  p.  902, 1114:  V.74, 

D  775   1251 

City' Ownership- In  May,  1903,  the  eo-called  Mueller  law  was  enacted 
In  Illinois  perinittin^  city  ownership  of  street  railways  under  certain 
conditions.  V.  76,  p.  1191.  Proposition  however  must  first  be  sub- 
mitted to  electors  and  approved  by  three  fifths  of  those  voting  thereon. 
Futhermore  the  Act  is  not  to  be  in  force  at  all  in  any  city  until  the  ques- 
tion of  its  adoption  shall  first  have  been  submitted  to  the  electors  of 
■uch  city  and  approved  by  a  majority  of  those  voting.  The  Chicago 
City  Council  on  Oct.  19,  1903,  passed  an  ordinance  providing  for  a 
vote  on  the  proposition  at  the  election  to  be  held  April  5, 1904     V.  77, 

1. 1553.    The  vote  at  this  election  was  in  favor  of  city  ownership. 

eeV.  78,  p.  1391,1408. 

STOCK  and  Bonds.— The  $12,000,000  preferred  stock  was  sub- 
scribed for  at  par,  a  bonus  of  50  per  cent,  however,  being  given  in 
common  stock.—  V.  68,  p.  1225.  There  was  thus  $2,000,000  cash  left 
after  the  payment  of  $10,000,000  to  Mr.  Yerkes,  and  this  $2,000,000 
was  spent  for  Improvements  and  extensions  of  the  lines  acquired. 

In  December,  1899,  both  Issues  of  stock  were  listed  on  the  New  York 
Stock  Exchange.    V.  69.  p.  1299. 

Date.  Rate.   Outstanding.  Divid's. 

Stock,  com.,    $20,000,000, 

par$100 $20,000,000  

Stock,  pref.  5p.c,  $12,000,- 

000,par$100,cumulative    12,000,000      Oct,1900,l14% 

Dividends— Dividends  of  1*4  p.o.  were  paid  on  preferred  shares  Oct., 
1899,  and  Jan.,  April,  July  and  Oct.,  1900.  In  Dec,  1900,  it  was  de- 
aided  to  suspend  dividends.    None  since. 

ROAD— Total  mileage  of  lines  operated : 

Oable.       Electric. 

West  Chicago  St 28913        175-329 

North  Chicago  St 18-120         75-020 

Chicago  Con.  Traction 181-170 


I 


Horse. 

6-832 

•940 


Total. 
211074 

94-080 
181-170 


Grand  total  (single  track)... 47-033       431-519       7-772       486324 
RECEIVERS'  Report— For  the  six  months  ending  Feb.  29, 1904.  the 
receivers  make  public  the  following  figures.    [Still  another  form  of 
statement  will  be  found  in  V.  78,  p.  2441.] 

West  North  Chicago  Total 

Ohieago.         Chicago.    Oonsol.Trac.       of  all. 

Gross  earnings $2,651,974    $1,499,203     $045,706    $4,796,883 

Operating  expenaea...    1,907.865      1,090,449       562,427      3,560,741 


Net  earnings $744,109 

Other  Income 19,443 


$408,754 
11,465 


$83,279    $1,236,142 
40,248  71,156 


Total  inoome $763,552 

Deduct— 

Int.  on  funded  debt. . .  $102,410 

do       mortgages  ...  4,599 

do       floating  debt.  31,742 

Rent  leased  lines 260,9*2 

Taxee 83,950 

Mlacellaneous 157 


$410,219     $123,527    $1,307,398 
9292,925 


$115,590 

150 

70,513 

103,785 

83,658  > 

85$ 


$710,915 
4,749 
4,058  106,313 
364,717 

34,168  201,928 


Total $683,840 

Bal an ce,  surplus $79,712 

Other  deductions— 

Raaerve  for  depreoia'n.  $839,214 
Prop.  Chloago  Consol. 

Traotlon  Co.,  deflolt.  132,685 


$373,631     $331,151    $1,388,622 
$46,588  del.  207,624  def.  $81,824 


$163,008 
74,939 


$502,222 


Total $471,899       $237,947         $502,222 

Net  deflolt $392,187       $191,359         $583,646 

Officers.—  Pres.  and  Gen'l  Man,,  John  M.  Roach,  Chloago;  1st  Vice- 
Pres.,  R.  A.  C.  Smith,  New  York ;  2d  Vioe-Pres.,  Walter  H.  Wilson,  Chi- 
cago; Secretary  and  Asst.  Treasurer,  Markham  B.  Orde;  Treasurer, 
James  H.  Kckels.-V.  77,  p.  140,195,349,400,1532,1746,1873;  V. 
78,  p.  286,288.701,768,819,  1391,  1408,  1549,  2333.  *381.  2  «1. 

(1)  CHICAGO  CONSOLIDATED  TRACTION.— Eleotric  roads. 

On  April  14,  1900,  the  directors  of  this  company  authorized  agree- 
ment for  the  absorption  of  the  company  by  the  Chicago  Union  Trao- 
tion.  The  latter  company  paid  $45  in  Chicago  Consolidated  Traction 
bonds,  guaranteed  by  the  Chicago  Union  Traction,  and  $1  50  in 
cash  for  each  $100  of  stock.  V.  70,  p.  791.  All  but  $46,650  of  the 
$15,000,000  stock  of  the  Chicago  Consolidated  stock  is  understood  to 
have  been  exchanged  in  this  way  for  bonds.  Sutro  Bros.  &  Co.  of  N.  Y. 
sought  to  have  the  arrangement  declared  Invalid,  but  JudgeGibbons,  at 
Chicago  on  Apr.  17, 1901,  refused  to  grant  an  injunction.  Suit  finally 
settled  out  of  court.    V.  75,  p.  1030;  V.  72,  p,  775. 

ORQANIZATION-The  Chicago  Consolidated  Traotlon  was  organized 
In  Feb.,  1899,  to  unite  the  suburban  lines  of  North  Chicago  and  West 
Chicago.    It  acquired  the  stock  of  the  following  roads  (V.  68,  p.  769). 

Stock        r-Trac.  Slk.Iss.Therefor.—, 
Outstand'g.  Rate.  Amount. 

Name.  $  0^  $ 

Chicago  Klcctrlc  Transit 1,500,000  250  3,750,000 

North  Chicago  Kleotrio 2,000,000  175  3,500,000 

Chicago  North  Shore  St.  Ry Leased  to  North  Chloago  Electric 

North  Side  Electrlo 1,500,000  200  3,000,000 

Kvanston  Eleotrio 1,000,000  50  500,000 

Cicero  A  Proviso 2,500,000  62  1,550,000 

Ogden  Street  Railway 2,000,000  55  1,100,000 

Chic  &  Jefferson  Urban  Transit  2,000,000  55  1,100,000 

12,500,000  14.500,000 

In  addition,  $500,000  of  Chloago  Consolidated  Traction  stock  was 
sold  for  cash,  making  with  the  foregoing  the  full  total  of  $15,000,000 
stock  outstanding. 


STOCK  <$;  BONDS—  Date.    Interest.      Outstand'g       Maturity. 

Btock,  $15.000,000 $15,000,000  

New  1st  mortgage  gold  J     1899     4^  J-D        6,750,000    Decl,  1939 

$6,750,000 (Int.  at  Equitable  Tr.  Co.,  Chicago,  Trustee. 

The  new  bonds  for  $6,750,000  are  guaranteed,  principal  and  interest, 
by  the  Chicago  Union  Traction.  The  Chicago  Consolidated  Traction 
when  it  was  organized  assumed  the  bonds  of  the  constituent  companies 
(which  it  agreed  to  guarantee)  and  also  the  lease  of  the  Chicago  North 
Shore  Street  Railway  under  which  6  per  cent  dividends  are  paid  on 
the  $650,000  stock  of  the  latter.  The  statement  to  the  New  York 
Stock  Exchange  under  date  of  March  27, 1899,  showed  that  the  mort- 
gage Indebtedness  of  the  constituent  companies  assumed  aggregated 
$6,085,000,  including  the  $650,000  stock  of  the  Chicago  North  Shore 
Street  Railway.  Below  is  the  debt  of  the  constituent  companies  in 
detail.  By  the  terms  of  the  several  trust  deeds  of  these  mortgages,  no 
additional  bonds  can  be  Issued  except  for  construction,  and  then  for 
only  75  per  cent  of  the  actual  expenditure  therefor. 

Obligations  of  Subsidiary  Companies. 

CHICAGO  ELECTRIC  TBAN8IT. 

BONDS—  Date.  Int'st.    Outstandng.     Maturity. 

IstM.,  guar., no  option  ($1,000)  1894  6  F-A   $1,097,000   Aug.  1, 1914 

Interest  is  payable  at  office  of  trustee,  the  Illinois  Tr.  &  Savings  Bank. 

This  mortgage  provides  for  the  issue  of  $2,000,000  bonds  at 
not  exceeding  the  cost  of  improvements,  extensions,  etc,  and  for 
additional  bonds  at  not  above  75  per  cent  such  cost.  Of  the  $1,097,000 
issued,  $842,000  are  guaranteed  by  the  West  Chicago  Street  RR.  and 
$255,000  by  the  North  Chicago  Street  RR. 

CHICAGO  <fe  JEFFERSON  URBAN  TRANSIT. 

Date.    Interest.    Outstanding.       Maturity* 
1st  M.,  guar,  p.andi. .West?  1895       6M-N         $208,000    Nov.  1,  1915 
Chic  St.  Ry.,see  text...  >  Interest  at  Chicago  office. 

The  first  mortgage  is  for  $2,000,000,  but  additional  bonds  may  be 
Issued  for  extensions,  etc    Trustee,  Illinois  Trust  &  Savings  Bank. 

CICEBO  <fc  PROVISO  8TBEET  BATLWAT. 

Interest.         Outstandxng.  Maturity. 

1st  mortgage,  1889 6M&N  $84,000  Nov.  1,1904 

Interest  on  1st  mortgage  at  Farmers'  Loan  &  Trust  Co.,  N.  Y.  City. 

°1S9K  *M4n  000  ot°w'  1 5^M  &  N  $1,908,000  May  1, 1915 

Chic  It!  R'way!  end_.'  iInt'Bt  at  IU-  Tru8t  &  8av'«8  Banfe>  trustee. 
$92,000  consols  of  1895  are  reserved  to  retire  the  remaining  out- 
standing firsts;  and  $500,000  for  improvements  at  not  exceeding  75 
per  cent  of  cost. 

OGDEN  8TBEET  BAILWAT. 

Date.  Interest.  Outstanding.  Maturity. 
1st  M  ($1,500,000).... )  1896  6  M-N  $750,000        May  1,  1916 

gu.p&i,W.Chic,end.  $     Trustee  is  Illinois  Trust  &  Savings  Bank. 

The  supplemental  mortgage,  executed  Jan.  22,  1898,  limits  the  issue 
of  bonds  to  $1,500,000.  Additional  bonds  (beyond  the  $750,000  out) 
ean  be  issued  only  for  75  per  cent  of  the  cost  of  new  construction. 


Mort.  for  $1,000,000 ) 
currency S 


EVAN8TON  ELECTRIC. 


Date. 


Interest.       Outstanding.         Maturity. 

6F.  &A.        $130,000        Aug.  1,  1916 

Guar,  by  North  Chloago  Street  Railway. 


NORTH  SIDE  ELECTRIC  STREET  RAILWAY. 

Date.      Interest.    Outstanding.     Maturity. 
let  M.  cur.,  gu.  p.  &  i. )  1895         6  M-N  $155,000    Nov.  1,  1915 

(end.)  by  No.Ch.8t.RR.  s  Trustee,  Illinois  Trust  &  Savings  Bk. ,  Chicago. 
Interest  is  payable  at   Chloago   offloe  or  the  fiscal  agency.     The 
mortgage  provides  for  the  issue  up  to  $1,500,000  at  not  exceeding  the 
cost  of  construction;  further  bonds  can  be  issued  at  75  per  cent  of 
cost  of  extensions  and  improvements.    (See  guarantee  V.  62,  p.  414.) 

NORTH  CHICAGO  ELECTRIC  BAILWAT. 

Date.   Interest.    Outstand'g.    Maturity. 

1  noSuSe&WaSlftT  I  1894    6  F  "  A       *868'000    Au£  *■ 1914 
Si  end  5 Int-  at  imno18  Tru8t  (trustee),  Cnicago. 

The  bonds  are  guaranteed,  $688,000  by  North  Chloago,  $180,000  by 
West  Chicago  Street  RR. 

CHICAGO  <fc  NORTH  SHORE  8TBEET  BAILWAT. 

Date.     Interest.     Outstand'g.        Maturity. 

Capital  stock,6  p.cguar 6  Q.-J.    $650,000  See  text. 

1st  M.,  $1,500,000,  g.,  )         1894       6g.  A-O      675,000       Apr.  1,  1912 

guar.  p.  &  i.  (end).o*  \  Subj.  to  call  at  105  any  Apr.  1  after  1905 

The  bonds,  guaranteed  by  endorsement  by  the  North  Chioago  Eleotrio 
Railway,  and  the  stock  guaranteed  6  per  cent  per  annum  by  the  same 
company,  are  listed  on  the  Chioago  Stock  Exchange. 

Interest  is  paid  in  New  York  by  Chase  Nat.  Bank  and  in  Chicago  at 
Illinois  Trust  &  Savings  Bank,  Trustee. 

ROAD-— The  property  embraced  in  the  constituent  companies  con- 
sists of  181  17  miles  of  single  track  eleotrio  street  railway,  located  In 
the  City  of  Chioago,  the  township  of  Cicero,  and  the  City  of  Evanston, 
all  In  Cook  County.  The  lines  extend  over  the  entire  north,  northwest, 
west  and  southwest  sections  of  the  City  of  Chicago  and  connect  at 
their  respective  terminal  points  with  the  lines  of  the  North  and  West 
Chicago  street  RR.  systems,  over  which  passengers  are  oarried  origi- 
nating on  the  lines  of  the  Consolidated  Traction  and  vice  versa. 

Rails  are  Johnston-girder,  75  to  85  lbs.;  gauge  4  ft.  81*  in. 

Equipment.— Motor  care,  269;  trailer  cars,  62;  motor  equipment  208. 

OFFICERS.— Pres.,  John  M.  Roach;  Vioe-Pres.,  Edwin  S.  Harwell; 
Sec  and  Treas.,  C.  F.  Marlow.  Transfer  and  General  Offices— 54  Wall 
St.,  New  York,  and  444  North  Clark„St.,  Chicago.— V.  76,  p.  1191, 1299; 
V.  78,  p.  768,  2383. 


(2)  NORTH  CHICAGO  STREET  RAILROAD. 


RECEIVERSHIP— For  particulars  see  Chloago  Union  Traotlon  Co. 
above. 

Organization— Incorporated  under  the  laws  of  Illinois  In  1886.  It 
controls  the  surface  street  railroad  system  in  the  North  division  of  the 
city  of  Chloago,  through  the  purchase  in  1886  of  2,501  shares  out  of 
a  total  of  5,000  shares  capital  stock  of  the  North  Chioago  City  Rail- 
way Co.,  said  road  being  leased  for  999  years  from  1886.  Franchise 
olaimed  to  be  99  years  from  Feb.,  1865,  and  contention  upheld  by 
U.  8.  Ciroult  Court  in  May,  1904.  See  V.  78,  p.  2333.  Annual  pay- 
ment to  city  for  eleotrical  franohise,  $25,000,  oar  license,  $50  per  car 
per  annum,  13  trips  per  day  to  a  car. 

In  February,  1899,  all  the  suburban  leased  lines  of  the  North  Chioago 
and  West  Chicago  systems  were  united  under  the  name  of  the  Chioago 
Consolidated  Traction,  which  see  above. 

In  June,  1899,  the  North  Chioago  was  leased  to  the  Chloago  Union 
Traction  for  a  yearly  rental  equal  to  12  per  oent  on  the  stock.  V.  68, 
p.  1131.  In  Aug.,  1903,  lease  modified  so  as  to  require  12  pe  oent 
rental  only  If  earned.  For  first  five  years  stook  is  to  have  a  claim  for 
per  cent  cumulative  dividends,  and  after  that  a  minimum  of  8  p.  0. 
is  guaranteed.  For  terms  iu  detail  see  Chloago  Union  Traotlon.  Pay- 
ment Jan  16, 1904,  was  only  1H  p.o.  V.  78,  p.  229.  None  sinoe  to 
Juue  1, 1904. 


June,  1904.] 


STREET  RAILWAYS. 
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STOCK  AND  BONDS—  Date.  Interest.  OutsCding.  Last  div.  <*©. 
Stock  ($10,000,000)  ($100)    ....  Q.— J      $7,920,000 Ja.l5'04,l»4% 

lBt  mortgage  ($500),  Ac )  1886     5     J- J       3,171,000  1906-9-18 

See  text.    Currency $  Fidelity  Trust  Co.,  Philadelphia,  Trustee. 

°°8W)00<w'i5ldg(iiroao;" I  1901  41*g-  A-°       l»ei4.°0<>     Apr.  1,  1931 
Series  A  i*1'00"';  $     Northern  Trust  Co.  of  Chloago,  trustee. 


?:* 


1887     4*9  M-N 


30 
4 


See  text. 
500,000 

2,500,000 

2,316,000 


30%  per  year. 
July  1,1927 

Nov.1,1927 


N.  C.  City  Ry.  Co.  stook 

1st  mort.,  our'oy($1.000>.  1880 

2d  M.  ($2,500,000)  our. ) 

Trustee.  111.  Tr.&  S.Bk.  $ 
Floating  Debt  June  1,'04. 

Stook  of  N.  Chi.  City  Ry.  Co.  not  owned  by  N.  Chi.  St.  RR.  Co.,  $249,- 
900  (par,  $100),  reoeives  an  annual  rental  of  $30  per  share.  North 
Chicago  City  stook  for  $250,100  is  owned  by  North  Chloago  Street  RR. 

Bonds.— Under  the  North  Chicago  8treet  RR.  1st  mortgage  the 
following  bonds  have  been  issued:  Dated  July,  1886,  due  1906,  $1,- 
500,000;  July,  1889,  due  1909,  $1,250,000;  Jan.,  1896,  due  1916, 
$421,000.  The  North  Chicago  City  Ry.  1st  mortgage  for  $500,000 
was  originally  a  6  per  cent  issue,  but  when  bonds  fell  due  July  1, 
1900,  they  were  extended  for  27  years  at  4  per  cent.  See  V.  70,  p.  1195. 
Under  the  consol.  and  ref.  mtg.  the  company  covenants  not  to  Issue 
any  more  bonds  under  this  mortgage. 

Of  the  $4,800,000  consol.  and  ref.  bonds  of  1901,  $1,614,000  "8erles 
A"  were  issued  to  retire  the  old  6  p.  o.  debenture  oertfs.,  $3,171,000 
are  reserved  to  take  up  the  first  mortgage  5s  due  In  1906, 1909  and 
1916,  and  $15,000  to  pay  off  a  mtg.  on  Dearborn  Street  property. 

Has  guaranteed  $688,000  North  Chloago  Eleotrio  Ry.  and  $255,000 
Chicago  Electrlo  Transit  bonds;  also  North  Side  Eleotrio  St.  Ry., 
$155,000  bonds,  and  Evanston  Electric  Ry.,  $130,000  bonds. 

8tock— Outstanding  stock  Is  $7,920,000,  of  whioh  $5,920,000  Is  held 
by  the  public  and  $2,000,000  In  trust  as  above.  V.  66,  p.  761,  811; 
V.  70,  p.  46,  1195. 

DIVIDENDS.  U893.  -94.  '95.  '96.    '97.    1898.    1899.  1900-01  1902-03- 
percent.     5     12      12    12  Below.  12        12         12  12  12 

In  1896, 12  p.  o.  in  oash,  and  20  p.  o.  extra  (10  p.  o.  In  stock  and  10 
p.  o.  In  6  p.o.  certificates  of  Indebtedness).  In  1903  quarterly  pay- 
ments were  at  12  per  cent  rate  until  Oct.  15,  when  an  interim  dlv.  of 
Ha  p.  c.  was  paid.    In  Jan  ,  1904,  m  p.  o.  None  slace  to  June  1,  1904. 


Miles. 
Eleotrio  trolley 75-02 


Road—  Miles. 

Cable 1812 

Horse -94 

Total  track  operated 94-08 

OFFICERS.— President,  John  A.  Rose,  Chloago  ;  Vice-President,  H. 
F.  Keegan,  Chioago;  Seoretary,  F.  E.  8mlth;  Treasurer.  M.  B.  Orde.— 
V.  77,  p.  746.  1875;  V.  78,  p.  229,  288,  769,  2385,  2442. 


(3) 


WEST  CHICAGO  STREET  RE- 
ORGANIZATION—Incorporated  July  19, 1887  under  laws  of  Illinois. 
Leases.— Control  of  the  Chi.  W.  Div,  Ry.  (96  miles  track)  was  ac- 
q  uired  through  purohase  of  a  majority  of  its  shares  (6,251)  of  oapltal 
stock,  and  the  road  leased  for  999  years  from  {Oct.  20,  1887,  at  an 
annual  rental  of  $35  per  share,  the  principal, and  interest  of  its  bonds 
being  assumed— see  V.  65,  p.  281.  Of  the  Chicago  Passenger  Ry.  Co. 
(34  miles  traok)  stock,  the  Chi.  W.  Div.  Ry  Co.  owns  a  majority  ($730,100), 
and  the  road  was  leased  March  15. 1889;  lease  extended  in  1897  for  50 
years  to  the  West  Chicago  Street  RR.  The  West  Chicago  St.  RR.  Co. 
agrees  to  pay  5  per  cent  a  year  on  oapltal  stook  of  the  Passenger  Ry. 
Co.  and  to  guarantee  Its  fixed  charges.  The  West  Chicago  rornierly 
leased  Cicero  A  Proviso  8t.  Ry.  and  Ogden  St.  Ry.,  but  these  roads  have 
now  passed  to  the  Chicago  Consolidated  Traction. 

In  Feb..  1899,  all  the  suburban  leased  lines  of  the  North  Chloago  and 
West  Chicago  systems  were  acquired  by  the  Chloago  Consolidated 
Traction,  which  see  above.    V.  68,  p.  86,  769,  1 195. 

In  June,  1899,  the  West  Chloago  was  leased  to  the  Chicago  Union 
Traotion  for  a  yearly  rental  equal  to  6  per  cent  on  the  stook.  V.  68, 
p.  1131.  In  Auk.,  1903,  lease  modified  and  6  per  cent  required  only 
If  earned  Minimum  dividends  of  4  p.  o.  will  be  cumulative  for  five 
years,  and  thereafter  obligatory.  Further  details  will  be  found  under 
Chicago  Union  Traction. 

Ret eiversh ip—  In  April,  1903,  property  was  placed  In  the  hands  of 
receivers— see  remarks  above  under  Chicago  Union  Traotion.  Court 
ordered  receivers  to  take  up  the  Chic.  Pass.  Ry.  $400,000  bonds,  due 
Aug.  1,  1903. 

Chicago  ya$sen§er  Railway  Franchise  expired  in  April,  1904.  See 
V.  78,  p.  1549. 

STOCK  db  BONDS—  Date.     Interest.    Outstand'g.    Last  div. ,<Cc. 

Stook, $20,000,000  ($100).  text.  Q.-F.  $13,189,000   Nov. '03,  %% 

1st     mortgage,    $4,100,  J    1888  5      M.-N.       3,864,000  May     1,1928 

000,  $1,000,  s.  f o  \  Illinios  Tr.  &  Sav'gs  Bank,  Chicago,  Trustee. 

Debentures    <R1  OOO        „* 5 1894  6      J.-D.  497,000  Deo.    1,1914 

ueoentures,  $1,000.. ..o  }  Subject  to  call  at  par  after  1899_ 

Consol.  M.,  $12,500,000g.  <  1896  5g.  M.-N.        6,136,000  Nov.  1,  1936 

($1,000  each) o*  {Cent.  Tr.  Co.,N.  Y.  &  Q.  Sherman,  Trustee. 

Subsidiary  lines — 
W.Ch.St.RR.Tun.Co.lstJ    1889  5      F. -A.    $1,500,000  Feb.   1,  1909 

guar.  p.  &  i end.  o.  <  Illinois  Tr.  &  Sav'gs  Bank,  Chloago,  Trustee. 

Power  house  mortgages.1888-9      5  p.  c.  184,000        1928-9 

Chi.  W.  D.  Ry.  Co.  st'k  100 $35  Q. -J.  20     See  text.  35%  per  year. 

1st  mort.  4*28,  ($1,100)..  1892  413J.-J.  4,016,000  July  1,  1932 
Chic.  Pass.  Ry.  Co.  stook 5       1,340,300   5%  per  year. 

Consols.  $2,000,000  our-  <  1896  5     J.-D.        1,600,000  Deo.   1,  1936 

rency \     Equitable  Trust  Co.,  Chicago,  Trustee. 

Floating  debt  June  1, 1904 \ 1,090,000  

Interest  is  payable  at  company's  office. 

Bonds.— Of  the  $12,500,000  consols  under  the  mortgage  of  Novem- 
ber, 1896,  $3,864,000  can  be  issued  only  on  retirement  of  an  equal 
amount  of  the  outstanding  first  mortgage  5s,  and  $2,500,000  for  im- 
provements and  extensions  at  75  per  cent  of  the  cost  thereof. 
The  mortgage  covers  202-7  miles  of  track,  inoluding  West  Chioago 
Street  RR.,  72-7  miles  (owned);  Chicago  West  Division  Ry.,  96  miles 
(leased),  and  Chicago  Pass.  Ry.,  34  miles  (leased).  See  V.  64,  p.  176, 
333,472.  Chicago  Pass.  Ry.  consol.  5s  were  reserved  to  retire  1st  6s 
due  Aug.  1, 1903,  but  at  maturity  they  were  taken  up  by  receivers. 
The  $497,000  of  West  Chicago  debentures  were  on  March  27,  1901, 
called  for  payment  June  1, 1901,  but  call  afterward  rescinded. 

Chicago  West  Division  Stock  Is  $1,250,000,  of  which  $625,100  is  owned 
by  the  West  Chicago  Street  Co.,  the  remainder  ($624,900)  being  guar- 
anteed 35  per  cent  yearly  under  the  lease.  Chicago  Passenger  Railway 
stock  $2,000,000,  having  been  increased  from  $1,000,000  In  1896, 
but  only  $1,340,300  stock  has  been  issued.  The  West  Chicago  St.  RR. 
Co.  guarantees  under  operating  contract  5  p.  0.  on  stook,  of  whioh 
$730,000  is  owned  by  West  Chloago. 

General  Finances.— Application  dated  June  29,  1897,  for  listing 
the  stock  and  bonds  on  the  N.  Y.  Stock  Exchange  was  given  in  full  In 
V.  65,  p.  281,  with  detailed  information  as  to  the  leases  of  the  company. 
DIVIDENDS— )  1889.  1890.   1891.   1892.  1893.  1894.  '95toAug..l5,'03 

per   cent.,  s     5  5  6         7H        9         9  6  per  ann. 

Under  modified  lease  interim  dividend  of  •%  p.  c.  paid  Nov.  16,  '03. 
None  since  to  June  1,  1904. 

Road.— Owns  and  leases  211-07  miles  track,  operated  as  follows: 
Cable,  28-91  miles;  eleotrioity  175-33  miles;  horses,  6-83  miles. 

OFFICERS.— President,  John  A.  Rose,  Chloago;  Vice-President,  H.  F- 
Keegan,  Chicago;  Secretary,  F.  E.  Smith:  Treasurer,  M.  B.  Orde.— V- 
72.  p.  675,  1079;  V.  77,  p.  351,  1875;  V.  78,  p.  701,  2386. 


GENERAL  ELECTRIC  RAILWAY. 

Organization— On  January,  18, 1896,  obtained  a  twenty-year  fran- 
chise for  a  system  of  lines  from  the  Dearborn  Station,  south  on  Plymouth 
and  Custom  House  Plaoes,  and  Dearborn  Street  to  22d  St.,  connecting 
at  18th  St.  with  the  Chioago  Union  Traotion  Co.;  at  Archer  Ave.  with 
the  Chicago  City  Ry.,  and  at  22d  St.  with  the  Chicago  General  Ry.. 
and  In  February,  1897,  additional  franchises  were  granted,  whioh, 
together  with  the  first-named,  oover  56  miles  of  traok.  Is  in  opera- 
tion from  Dearborn  Station  south  to  Twenty-second  St.,  embracing 
2»«  miles  of  single  traok.  Further  construction  Is  shortly  to  begin. 
The  oompany  agrees  to  pay  the  city  5  p.  o.  of  gross  for  second  five  years 
of  franchise,  74  p.  c.  for  third  five  years  and  10  per  cent  for  last  five 
years. 

STOCKS  &  BONDS—  Date.        Interest.         Outstanding.        Maturity. 

Stock,  $5,000,000 $5,000  000  

i  .♦  kt     ™m  <  1896       5  g.    A-O         abt.  500,000       Oct.,  1916 

istfli.,  goia }  Interest  at  Morton  Trust  Co.,  New  York. 

Mortgage  authorizes  a  first  issue  of  $3,000,000,  then  $2,000,000  for 
extensions,  and  additional  amounts  at  85  per  cent  of  cost  of  still 
further  extensions  and  Improvements.  Trustees,  Title  Guarantee  A 
Trust  Co.  of  Chioago  and  State  Trust  Co.  (now  Morton  Trust)  of  New 
York— V.  66,  p.  1188. 

Officers— President,  J.  D.  R.  Baldwin,  New  York  City;  Vlce-Pres't 
Ferdinand  Goss,  Chicago;  Secretary  and^Treasurer,  Jos.  D.  Good- 
man, Chloago.    Office,  356  Dearborn  Street,  Chioago. 

CHICAGO  &  OAK  PARK  ELEVATED  RY  - 
Organization.— This  oompany  was  Incorporated  In  New  Jersey  on 
April  23. 1904,  to  hold  all  ths  securities  of  the  Chioago  &  Oak  Park 
Elevated  Railroad  Co.,  formerly  the  old  Lake  Street  Elevated  Rail- 
way reorganized  per  plan  in  V.  77,  p.  1874;  V.  78,  p.  1392.  The 
old  first  mortgage  of  the  Lake  Street  El.  was  reduced  from  $5,860,- 
000  to  $5,000,000.  the  oompany  retiring  $860,000  of  the  bonds. 
Assenting  bonds  have  been  stamped  with  a  olause  permitting 
their  redemption  at  105  and  interest  on  any  interest  date.  A  syndicate 
provided  $1,400,000  oash  and  reoeived  In  return  $500,000  of  the  first 
mortgage  bonds,  $2,000,000  oommon  stook  and  $2,000,000  preferred 
stook.  The  old  $10,000,000  of  common  stook  paid  an  assessment  of 
$2  per  share,  and  received  $4  In  new  preferred  and  $40  in  new  oom- 
mon stook  for  each  share  of  old  stock.  The  old  income  bonds  of  the 
Lake  Street  Elevated  RR.  were  reduced  from  $1,121,100  to  $1,000,- 
000  by  cancellation  of  $121,100  held  by  the  oompany.  Income  bond- 
holders were  given  $800,000  of  new  preferred  stook  for  the  $1,000,- 
000  income  bonds. 


Outstand'g.  Maturity,  EU. 
$6,000,000 

3,200,000    

5,000,000    July  1, 1928 


Stock  &  Bonds—  Date.   Interest. 

Common, $6,000,000,$100   

Pref  ,$3,200,000,  5%  n.o.  i 

$100 5 

LakeSt.El  lstM.,$5,000,->  ,QQo      «  T  T 

000,  gu.  by  N.  W.  El....  \  1S9'■,       °  J-J 

Amer.  Tr.  <fe  Sav.  Bank,  Chic,  and  Eqnit  Tr.,  Chic,  trustees. 
Debenture  notes 190*  2  350,000     Jan.  1, 1909 

Bonds.  -Assenting  1st  mort.  bonds  were  stamped  subject  to  call  at 
105  and  interest  on  any  interest  date.  The  debenture  note  was  issued 
fortheolalm  of  the  Northwestern  Elevated  RR.,  amounting  on  Oot. 
1,  1903,  to  $770,085. 

Road — The  road  whose  securities  have  been  acquired  owns  in 
Chicago  a  double-track  elevated  railway  from  Fifth  Ave.  and  Lake 
St.  to  52d  St.  and  Lake  St.,  with  spur  down  Market  St.  to  Madison  8t. 
Connects  with  Suburban  RR.tor  traffic  outside  the  city.  V.  65,  p.  236. 
Trains  began  running  around  the  loop  in  Oct.,  1897.  Chic  A  Harlem 
forms  an  extension  comprising  4  miles  more  of  double  track.  Total 
single  track,  22  miles. 

REPORT— For  years  ending  Dec.  31.    Report  for  1902,  V.  76,  p.  266. 


1902.         1901. 
Gross  reoeipts.. $815,284  $786,462 
Oper.  expenses.  430,292    388,799 


1902. 

Taxes $24,235 

Int.  charges ...  301 ,520 
Looprent'l&c  86,152 


1901. 

$16,624 

291,865 

82,970 


Net  revenue....  $384,992  $397,663    Deficit $26,915    sur  $6,204 

For  the  12  mos.  to  Deo.  31, 1903,  gross  from  passengers  was  $781,- 
797  in  1903.  against  $756,165  in  1902.  From  Jan.  1  to  May  31,  1904, 
gross  passenger  reoeipts  on  main  line,  not  including  transfers,  were 
$327,400,  against  $331,598  In  1903. 

OFFICERS— President,  Clarenoe  A.  Knight;  Vioe-Pres.,  Redmond  D. 
Stephens;  Seo'y  and  Treas'r,  William  V.  Griffin,  1117  Merchants'  Loan 
&  Tr.  Bldg.,  Chlcago.-V.78,  p.  229,  989,  1223, 1391,  1392,  1548, 1549. 

LOOP  ROAD.— Seb  Union  Elevated. 


METROPOLITAN  WEST  SIDE  ELEVATED 
RAIL  WAY— An  electric  road. 

Organization— Organized  in  Illinois  Jan.  16,  1899.  Successor  on 
Feb.  3, 1899  (per  plan  in  V.  67,  p.  126)  to  the  Railroad  Co.  sold  under 
foreclosure  on  Jan.  4, 1899. 

Stock  &  Bonds—  Date.  Interest. Outstand'g.  Maturity,  etc 
Common  stock $7,500,000         

^.OOO.'O5©^0'"011"?!1111''? 8.708,100  Feb.  28.'03,Hs% 

IstM    $10  000  000  r$l->  1898    4«-FA     9.808,000        Aug.  1,  1938 

rinn\"  *^Y;.UUU'UUU  <*1'  £  Cent.  Trust  Co.,  N.  Y.,  and  G.  Sherman,  trus. 

vvv),  goiu o  ^     int.  at  Central  Trust,  N.  Y.  and  Chioago. 

1st    M.   Ext.   $5,000,0001   1901    4  g.  J-J      3,000,000        July  1,  1938 

($1,000)   gold,  red.    at  I  Northern  Trust  Co.,  Chloago,  trustee.    Int. 

105  on  any  interest  day  (     at  company's  office  In  Chicago,  or  Central 

on  4  weeks  notioe.. .  o*  J     Trust  Co.,  N.  Y. 

The  title  to  the  common  stook  was  vested  for  five  years  in  a  votlnjj 
trust,  but  this  expired  Feb.  1,  1904.    V.  78,  p.  343 

The  new  extension  mtge.  of  1901  covers  the  extensions  as  a  first  Hen, 
also  46  cars,  a  3,500  H.  P.  engine  and  the  new  down-town  terminal  In 
process  of  construction;  the  bonds  also  cover  the  rest  of  the  property 
as  a  second  lien,  subject  to  the  $10,000,000  1st  mtge.  V.  75,  p.  29. 
Amount  issued  on  present  extensions,  $3,000,000;  reserved  for  future 
extensions,  $2,000,000. 

In  April,  1904,  company  borrowed  $1,100,000  at  5  per  cent,  secured 
by  deposit  of  some  of  the  remaining  extension  bonds,  the  proceeds  to 
be  used  for  new  equipment. 

Has  guaranteed  $407,000  bonds  of  Union  Consolidated  Elevated. 

In  March,  1900,  the  New  York  Stock  Exchange  listed  the  1st  mtge 
bonds  and  the  common  and  preferred  stock.    V.  70,  p.  737. 

Road — From  the  Board  of  Trade  Building  westerly  about  6H  miles, 
with  branches;  total  length  of  road  (Inoluding  Douglas  Park  branch, 
opened  June,  1902,  and  Garfield  Park  Branch  completed  Sept.  1, 
1902.)  17-13  miles;  the  first  1-67  miles  are  four  tracks,  the  rest  two 
tracks,  making  single  track  miles  37-60:  also  leases  the  Union 
Elevated,  0-38  miles,  and  the  Union  Consolidated  Elevated  Railroad, 
4  miles,  making  total  operated  41*98  miles  of  track.  Has  Joint 
lease  with  other  elevated  roads  of  the  Union  Elevated  or  "Loop 
Line."  Road  began  using  loop  in  October,  1897.  The  road  is  operated 
by  electricity.  See  V.  58,  p.  866.  Right  of  way  is  largely  owned  in 
fee  and  mortgaged  to  secure  the  bonds;  Feb.  28, 1904,  had  89  motor 
cars,  262  passenger  oars  and  10  other  oars.  Gauge,  4  ft.  8*2  in. 
Ln  Jan.,  1904,  work  was  oommenced  on  the  construction  of  a  large 
new  oentral  elevated  station  at  the  corner  of  Jackson  Boulevard  and 
Fifth  Ave  ,  whioh  is  expeoted  to  be  completed  by  July  1, 1904.  V.  75, 
p.  1087;  V.  78,  p.  343. 
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REPORT— For  fiscal  years  ending  February  29: 

1904                    1903.  1902. 

Passengers  carried 41.372,338       39.548,354  33,910.790 

Passenger  earnings $2,065,701        $1,976,326  $1,695,243 

Miscellaneous  earnings 81,453               63,67^  58,o70 

Gross  earnings $2,147,151       $2,040,005       $1,7=>3,313 

Operating  expenses  1,042  338  952,707  737,210 

Net  earnings  $Tl04,«16       $1,037,298       $1,016,103 

Interest  on  balances 6,030  9,524  4,640 

Total $Tl40,846  $1,096,822  $1,020,743 

Deduct— 

Rentals $239  509  $230,305  $202,122 

Taxes 139.533  140,870  149,335 

Interest 474,353  454.619  392,320 

Miscellaneous 41,850  30,767  37,976 

Dividends (3%)261,243  (3%)261,243 

Balance surp.$216,101    def.$20,982      def.$22,253 

Latest  Earnings— For  5  months  ending  May  31, 1904,  gross,  $896,- 
941,  against  $870,393  In  1903. 

Dividends  —First  div.  on  pref.  stock,  2ifl  per  cent,  Feb.  28,1900  (out 
of  earnings  for  fiscal  year  ending  Feb.  2^,  1900),  and  2  p.  c.  Aug.  31, 
1900.  out  of  earnings  for  fiscal  year  ending  Feb.  28,  1901,  and  l1* 
p.  c.  Feb.,  1901;  Aug.  31,  1901,  2  p.  c;  Feb.  28,  1902,  1  p.  c;  Aug.  30, 
1902,  1»<,  p.  o.;  Feb.  28, 1903,  Us  p.  c;  Aug.,  1903,  and  Feb.,  1904, 
dividend  passed. 

Officers— President,  Dickinson  MacAllister;  Vice-Pres.,  Sec.  and 
Tre its.,  George  Higginson  Jr.;  Asst.  Sec.  &  Asst.  Treas.,  P.  D.  Sexton. 
Office.  1 69  Jackson  Boulevard.  Chicago.  V.  75,  p  29.  290, 1087;  V.76, 
p.  806;  V.  77,  p.  89,  298;  V.  78,  p.  343,  702, 1392,  1494. 


SOUTH  SIDE  ELEVATED  RR.-C  ALLEY  ELE- 
VATED")—An  eleotrlc  elevated  road. 

Organization— Successor  January,  1897,  to  Chicago  &  South  Side 
R.  T.  KB.  (foreclosed  per  plan  V.  63,  p.  U5»i  July  31,  1900,  the  Ap- 
pellate Court  sustained  the  validity  of  the  foreclosure  (V.  71,  p.  236), 
and  on  Feb.  21,  1902.  that  decision  was  concurred  in  by  the  State 
8upreme  Court.    V.  74,  p.  477.  .  . 

Stockholders  voted  on  April  7,  1904,  to  increase  the  capital  stock  to 
$17,550,500.  to  provide  for  extensions.  See  V.  78,  p.  344,  584.  In 
June.  1904,  however,  announcement  was  made  that,  owing  to  the  dif- 
ficulty la  placing  stock,  the  company  contemplated  »  new  mortgage 
to  sucure  $8,000,000  of  4»*  p.  c.  20-year  bonds.  V.  7ft,  p.  2336.  A 
meeting  of  stockholders  has  been  called  for  Aug.  9,  1904,  to  vote  upon 
the  proposition  and  to  rescind  the  action  increasing  the  stock. 

STOCK  &  BONDS—  Date.  Interest.   Outstanding.       Maturity. 

8tock,  $10,323,800 Q-M     $10,231,410  June  30,'04.1«t 

1st     mort.,    $1,500,000,  >  1897        4^  750,000       July  1,1907 

red.,seetext;  currency.  5      111.  Tr.  &  Sav.  Bank,  Chicago,  Trustee. 

Bond*.— Of  the  $1,500,000  authorized  in  April,  1897,  $750,000  are  to 
be  held  for  future  improvements  and  additions.  Bonds  are  redeem- 
able within  five  years  from  date  at  105  and  after  five  years  at  102, 
denominations  are  $500  and  $1,000.    See  V.  64,  p.843. 

Dividend*.— First  dividend  of  1  per  cent  (out  of  earnings  for  four 
months  ending  April  30, 1899)  was  paid  May  1,  1899;  then  Sept.  1, 
1  per  cent;  Deo.  30, 1  percent.  In  1900, 3  p.  c.  In  1901.  3*9  p.  0.  In 
1902,  4  p.  c     In  1903, 4  p.  c.    In  1904,  March  31, 1  p.  0.;  June  30,  lp.o. 

Annual  Report— For  years  ending  Dec.  31: 


NORTHERN  ELECTRIC  RAILWAY- 
Organization— Chartered  in  1894  for  50  years     Capital  stook  Is 

$50,000.    1st  mortgage  bonds  dated  1<594,  due  June  1,  1914,  $50,000; 

trustee,  Chicago  Title  &  Trust  Co.    Owns  5  miles  of  track  from  56th 

to  68th  Street*  on  North  A « 
Officers— President,  F.  A.  Little,  Cleveland;   Sec  ,  C  E.  Wisner.— 

V.  68.  p.  1077. 

NORTHWESTERN    ELEVATED    RR,- 
Organization— Road  was  formally  opened  for  business  on  May  31, 
1900.    V.  70,  p.  1049. 

In  Sept,  1901,  the  Union  Elevated  RR.  was  acquired.  The  new 
mortgage  for  $25,000,000  was  authorized  for  this  purpose.  Author- 
ized capital  stock  was  increased  to  $25,000,000,  to  provide  for  the 
convertible  feature  of  the  bonds. 

STOCK  and  Bonds—            Date.  Interest.  Outstanding.      Maturity. 
Stook,  $5,000,000 $5,000,000       

Pf.stock.5p.c.,$20,000,000.     non-oum.  5,000,000 

First  refunding  mortgage )  1901    4g  M-8     14,000,000     8ept.l,  1911, 

$25,000,000,  conv.  (gold)  }  Interest  at  Illinois  Trust  &  Savings  Bank, 

($1,000,  $5,000,$10,000)  )      Chicago,  trustee.  orBlair  &  Co.,  N.  Y. 

tionds.— Of  the  new  $25,000,000  M.,  present  issue  is  $15,000,000,  of 
which  $1 ,000,000  remain  in  the  treasury  available  for  improvem'ts.&c, 

Thenew  bonds  are  convertible  at  the  option  of  the  holder  into  preferred 
stock,  and  can  be  redeemed  at  any  time  at  the  option  of  the  company 
at  102*2  and  accrued  Interest  on  or  after  Sept.  1,  1906.  If  called 
for  redemption,  the  holder  will  have  the  right  even  then  to  take  pre- 
ferred stock  in  lieu  of  cash.    V.  72,  p.  1081. 

Voting  Trust.— Both  the  common  and  preferred  stocks  have  been  de- 
posited with  the  Illinois  Trust  &  Savings  Bank,  depositary,  under 
voting  trust  agreement,  vesting  control  of  the  company  in  the  hands 
of  the  voting  trustees,  consisting  of  John  J.  Mitchell,  Marshall  Field 
and  James  A.  Blair,  until  March  1,  1906.  If  at  that  time  the  full  5 
per  cent  dividend  on  the  preferred  stock  has  not  been  paid  for  three 
consecutive  years,  the  voting  trust  continues  until  dividends  shall  have 
been  paid  for  three  consecutive  years  on  such  stook. 

Latest  Earnings  For  5  months  ending  May  31,1901,  gross,  $548,- 
814,  against  $526,598  in  1903. 

REPORT— For  years  ending  Deo.  31  see  V.  78,  p.  699. 
Tear.  Gross.  Net.  Rentals.      Oharges.      Surplus. 

1903 $1,542,039*    $996,792    $124,667    $669,591    $202,534 

1902 1,410,998*       946,597       116,774       640,400       189.4*3 

*  Including  net  of  Union  Elevated. 

Road— The  road  starts  at  the  intersection  of  Wilson  and  Evanston 
avenues,  seven  miles  from  the  Court  House,  and  has  5-52  miles  of  four- 
track,  making  28  miles  single-track.  Right  of  way  is  all  owned  in  fee 
except  at  street  crossings. 

Officers— President,  Clarence  Buckingham;  Vice-President,  Chas. 
Counselman:  Sec.  and  Treas.,  W.  V.  Griffin.  Directors.— Clarence  Buck 
Ingham.  Charles  F.  Ayer,  Walter  B.  Smith,  Charles  Counselman, 
W.  \V.  Miller,  John  B.Dennis,  of  Blair  &  Co.  and  C.  Ledyard  Blair.— V. 
74,  p.  152,  375;  V.  76,  p.  330;  V.  77,  p  2036;  V.  78,  p.  584,  699. 

(1)  UNION  ELEVATED  RAILROAD.— 

In  September,  1901.  Northwestern  Elevated  RR.  purohased  stock  at 
a  price  equivalent  to  $125  per  share  (V.  72,  p.  1082)  and  road  is  now 
known  as  the  Union  Loop  Division  of  the  Northwestern  "L."  It  Is 
used  by  all  the  Chioago  elevated  roads,  and  receives  one-half  cent 
foreaoti  passenger  carried,  besides  all  expenses  for  operating,  repairs 
and  taxes. 

Stock  &.  BONDS—  Date.  Interest.    Outstand'g.       Maturity. 

Stock,  *5,000,000(par$100)    $5,000,000    Oct.,  190<>|  2 

1st  M.,$5.000,000,g.  $1,000    1895    5g.  A-O      4,387,000    Oct.  1.  1945 

Interest  at  Chase  Nat  Bank,  N.  Y.,  and  111.  Trust  &  Sav.  Bank,  Chic. 

Report— For  calendar  year  1903  gross,  $573,855,  against  $533,807 
in  1902. 

Road— The  loop  is  1-98  miles  in  length,  double  tracked  (80-lb.  rails), 
and  runs  on  Lake  St.  to  Wabash  Ave.,  to  Van  Buren  St.,  to  Fifth  Ave. 
to  Lake  Ht.  Road  opened  Oct.  10,  1897.     Trains  of  the  Chicago  A  Oak 
Park,  Metropolitan  West  Side  and  South  Side  operate  over  the  loop. 

OFFICERS— President,  John  B.  Dennis;  Vloe-Pres.,  Clarence  Bucking- 
ham; Sec.  and  Treas..  W.  V.  Griffin.— V.  76.  p.  1032. 

SOUTH   CHICAGO   CITY  RAILWAY  CO.- 
OrGanization— Incorporated   May  31,  1883.     Operates  two    lines 
from  Jackson  Park  to  106th  Street  and  the  Indiana  State  Line.    Ham- 
mond Wlutlng  &  East  Chioago  is  controlled  in  same  interest. 

Stock  &  BONDS—  Date.    Interest.    Outstand'g.      Maturity. 

Stock  ($2,000,000  auth.) $1,603,800 

Mortgage,  ourrency 1890    5     J-J  50,000    July  i.  1910 

1st  mort- $5,000,000,  gold)      1893    5  g.A-O       1,513,000    Apr.  1  1913 

$l,OOOc/ J  Int.  at  Illinois  Tr.  <fc  Sav.  Bk.,  Trustee,  Chlo. 

ROAD— Owns  34  miles  of  track  In  Chioago  and  controls  tue  Grand 
Crossing  A  Windsor  Park  RR.  Co.,  3  miles;  total  37  miles.  Rails 
75  and  85  lbs.  Hammond  Whiting  &  E.  C.  Electric  gives  a  line  to 
Whiting,  East  Chioago  and  Roby  (Ind.),  and  makes  a  dlroot  route  of  14 
miles  from  63d  St.  and  Madison  Ave.,  Chioago,  to  Hammond,  Ind. 

OFFICERS— President,  D.  F.  Cameron;  Vice-President,  I).  M.  Cum- 
mlngs;  Sec  and  Treas.,  O.  8.  Galther.— V.  67,  p.  1002;  V.69,  p.  1063 


1903.  1902. 

Surplus $651,184  $587,755 

Dividends 409,133     409,124 

Bal.  for  year...  242,051     178,631 


1903.  1902. 

Gro8srec't8.$l,679,310$l,4(s3,843 
Net,     after 

taxes  ....      684,934       621,505 
Interest....         33,750  33,750 

Latest  Earnings— For  5  months  ending  May  31, 1904,  gross,  $676,- 
637,  against  $658, 817  in  1903. 

Road — Owns  elevated  road  in  operation  in  Chicago  upon  a  purchased 
right  of  way  from  Congress  Street  to  Jackson  Park,  8*56  miles  of 
double  and  triple  track;  total  single  track,  1944  miles.  Operation 
of  trains  over  the  "  Loop  "  (Union  Elevated)  began  October  18,  1897. 
Electricity  was  introduced  as  motive  power  late  in  April.  1898.  Oper- 
ates 220  motor  and  30  trail  oars 

The  Chicago  Junction  Ry  Co.  is  to  build  a  line  to  the  Stock  Yards 
and  to  lease  it  to  the  8out  i  Side  Elevated  for  a  rental  equal  to  4  per 
cent  on  the  boi.ds  to  be  issued  to  cover  the  cost,  estimated  not  to  ex- 
ceed $2,240,000. 

OFFICERS— President,  Leslie  Carter;  Vice-Pres.,  T.  J.  Lefens;  Sec- 
retary and  Treasurer,  Horace  F.  Hardy.  Office,  47  Congress  8t.,  Chi- 
cago.— V.  78,  p.  344,  582.  584,  1393,  2336,  2385. 

SUBURBAN  RAILROAD-A  trolley  road. 
Organization— Incorporated  under  law  of  Illinois  May,  1895. 

Receiver— On  July  30, 1902.  L.  8.  Owsley  was  appointed  receiver, 
interest  on  the  bonds  being  in  default.    V.  75,  p.  241. 

STOCK  &  BONDS—           Date.       Interest      Outstand'g.      Maturity. 
Stock,  $1,250,000 $1,250,000    

IstM    <R3  000  000  sold    *  1896        5*v  M"S  1,250,000     Mar.  2,  1916 

1st M.,$3,000,000, gold,  j  Cnicag0  Tltle  &  Trust  Co..  Trustee 

Of  the  $3,000,000  bonds  authorized,  $1,250,000  were  Issued  to  build 
the  road  owned  and  to  equip  a  portion  of  the  leased  lines  with  trolley. 
The  remainder  may  be  issued  for  extensions  built  and  equipped  at 
$50,000  per  mile  for  double  and  $30,000  per  mile  of  single  track. 

Road— Owns  33'5  miles  of  track,  extending  from  terminus  of  Lake 
Street  Elevated  at  52d  Street  and  Metropolitan  Elevated  at  48th 
Street,  through  city  of  Chicago,  Cicero,  Grossdale,  La  Grange,  etc. 
Leases  from  the  Chicago  Terminal  Transfer  RR.  (for  50  years)  the 
Chicago  Harlem  &  Batavla  and  Chicago  <fe  Southwestern  roads  to 
Harlem  race  track,  Austin,  Ridgeland,  OaR  Park,  etc,  24  miles  of 
track.  Total  track  operated,  57-5  miles,  all  trolley  except  C.  &  8.  W. 
tracks  along  West  16th  and  19th  sts. 

OFFICERS— President.  F.  H.  Roeschlaub  ;  Vice-Pres.,  W.  G.  Adams; 
Sec.  and  Treas.,  E.  C.  Veasey;  Supt.,  J.  Whltsell.— V.  75,  p.  241. 

UNION  CONSOLIDATED  ELEVATED  RY- 

OrGanization— Formed  in  1896  and  built  from  Union  Elevated  at 
5th  Ave.  west  to  Market  St.;  thence  to  the  Metropolitan  W.  S.  El.;  op- 
erates *3  mile. 

STOCK  &  BONDS—  Date.        Int.        Outstand'g.       Maturity. 

Stock $1,000,000         

Series  "A"  1st  mort.,  gold, )  1896     5  g  M-N        407,000      Nov.  1, 1936 

gu.  p.  &  1.  by  Met.W.S.El.  \  G.  Hherman,  V.-P't,  Cen.Tr.Co..N.Y  .  Trus. 

Mortgage  $1,000,000,  of  which  $500,000  series  A.    V.  63,  p.  1065. 

Officers— President,  Wm.  G.  Adams;  Vice-Prest.,  C.  V.  Weston, 
8ec.  &  Treas.,  W.  V.  Griffin 

CINCINNATI,  OHIO. 

CINCINNATI  &COLUMBUS  TRACTION  CO. 
—A  trolley  road. 

Organization— Incorporated  on  January  21,  1903. 

STOCK  &  Bo*DS  Date    Interest.   Outstand'g         Last  Div. 

Common,  $1250,000,  $100 (t)  

Pf.  5%  cum.  $1,250  000,  $100 (1)  

Road -Is  to  operate  52  miles  of  traok  between  Cincinnati  and  Hills- 
boro.  Standard  gauge,  70-lb.  T  rati  About  three-fourths  of  the  road 
has  been  completed  and  remainder  is  expeoted  to  be  completed  about 
Sept.  1, 1904. 

OFFICERS— President,  H.  H.  Hoffjaan;  Vice-Pres..  Lewis  Seasongood; 
Secretary  and  Gen.  Mgr.,  Philip  C.  Swing;  Treasurer,  Casper  H.  Rowe. 
— V.  76,  p.  971. 

CINCINNATI    DAYTON  &    TOLEDO  TRAC- 
TION CO- -A  trolley  road. 
Controlled  by  the  same  Interests  as  the  Cincinnati  Traction  Co. 

Organization— Incorporated  In  Ohio  on  May  19,  1902,  and  is  a  con- 
solidation of  the  Southern  Ohio  Traction  Co.  and  the  Cincinnati  & 
Northwestern  Ry.    V.  74,  p.  884, 1037. 

On  Nov.  3,  1902,  made  contraot  with  the  Traction  Terminal  Co. 
See  V.  75,  p.  1033. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g.     Maturity. 

Stook,  $5,000,000  ($100)  $3,500,000        

Cln.  Day.      &     Tol.    mort,,)  1902       5g.J-J.       1,200,000    July  1, '22 

$5,000,000,  g.  ($1,000)  ..   5  Int.  at  Cleveland  Trust  Co.,  Trustee. 
Southern  Ohio  Trac.  1st  cons. 

$2,000,000  ($1,000),  gold,  o\1900    5  g.  M-N  $1,350,000     May  1.  '20 

Interest  at  Clev.  Trust  Co.,  Trustee,  or  at  Standard  Trust  Co.,  N.  Y. 

Cln.&Ham.  Elec.lst  g.<$500)  >  1898*|6  g.  JAJ    $400,000    Apr.  1,1918 

*500,000.  not  subjectto  call.  S  Int.  atCit.  Sav.&Tr.  Co.,  Cleve.,  trustee. 

Dayton  Traction  1st  M.,  <  1896    5g.  J-J  250,000  _  July  1, 1916 


Int.  at  Finanoe  Co.  of  Penn.,  Phila.,  trustee. 

1901.    5g.J-D         250,000       Dec.  I,  1911 
Interest  at  Cleveland  Trust  Co.,  trustee. 

1901      5g.  J-D        50,000        Deo.  1,1911 
Interest  at  Cincinnati  Trust  Co.,  Trustee. 
Bonds.  -None  of  the  Issues  are  subject  to  call.    Of  the  $5,000,000 
Cln.  Day.  &  Tol.  Trac.  issue  $2,300,000  is  reserved  to  retire  prior  lions 
and  $1,900,000  for  future  use. 


g.  ($1,000),  int.  guar 
Hamilton  &  Llndenwald 

Eleo.  Transit  IstM.  b.  f 

$250,000  g.  ($1,000).  0* 
Miam.  &  Germ.  1st,  guar., 

($50,000)  g.  ($1,000). c4 
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Of  the  $2,000,000  8o.  Ohio  Traction  bonds,  $650,000  are  reserved  to 
retire  On.  A  Ham.  Electric  bonds  and  Dayton  Traction  bonds.  Issue 
listed  on  Philadelphia  Stock   Exchange. 

The  Ham.  <fe  Llnd.  Eleo.  Tran.  bonds  oannot  be  called  before  ma- 
turity; a  sinking  fund,  however,  Is  provided,  beginning  with  Deo.  1, 
1906,  of  5%,  and  increasing  by  1  p.  o.  additional  eaoh  year  until  1911. 

Latest  Earnings— For  period  June  1  to  Apr.  30.  1904:  Gross, 
$458,527;  net.  $187,774;  fixed  ohgs.,  $177,8^5;  surp.  $9,929.  In  1903: 
Gross,  $443,319;  net,  $19ti,483;  charges,  $177, <>22;  <»urp.,  $18,861. 

Road— Owns  and  operates  83-93  miles  of  track,  connecting  Cincinnati 
with  Dayton.    Obtains  entrance  into  Cincinnati  to  Spring  Grove  Ave 
at  Linden  8t.  over  the  Cin.  Northwestern  Division.    Later  will  enter 
the  olty  over  the  tracks  to  be  built  by  the  Traction  Terminal  Co. 

OFFICERS— President,  Georjre  B.  Cox,  Cincinnati;  First  Vice  Prest. 
and  Chairman  Ex.  Com  ,  W.  Kesley  Sohoepf,  Cincinnati:  Second  Vioe- 
Prest.,  C.  C.  Richardson;  Sec  and  Trees.,  J  B.  Foraker  Jr.;  Asst.  See. 
and  Treas.,  F.  R.  Williams;  Gen.  Manager,  F.  J.  J.  Sloat— V.  75.  d. 
76,  1031.  1086.  1398;  V.  76,  p.  654;  V.  77,  p.  450,  510;  V.  78,  p.  1961. 

.  INTERURBAN   RY.    &     TERMINAL     CO.-A 
trolley  road. 

ORQANIZATION.—  Incorporated  in  Ohio  on  Nov.  3,  1902.  and  is  a  con- 
solidation of  the  Cincinnati  <ft  Eastern  Electric  Ry.,  the  Rapid  Railway 
Co.  and  the  Suburban  Traotion  Co.  All  bonded  debt  of  those  oompanles 
has  been  retired. 

STOCK  &  BONDS—  Date.    Interest.    OutJland'g     Maturity. 

8tock,  $2,500,000  ($100) $2,500,00'- 

1st  mortgage,  $2,500,000, )     1903    5z.  Q-J     2,500,000    Jan.  1.  1928 

g.($l,000and$500).o&r$  Int.  at  Cincinnati  Trust  Co.  Trustee. 

Bond*— No  sinking  fund  and  bonds  are  not  subjeot  to  oall. 

Road— Comprises  22  miles  of  traok  between  Cincinnati  and  New 
Richmond,  32  miles  between  Cincinnati  and  Lebanon  and  28  miles 
from  Cincinnati  to  Bethel.  Gauge,  5  ft.  2 ^  in.  Also  owns  terminal 
station  on  Sycamore  St..  Cincinnati.  Cars  enter  Cincinnati  over  the 
tracks  of  the  Cincinnati  Traction  Co.  70-lb  and  97-lb.  T  rail.  Total 
track,  101-4  miles;  all  operated. 

Officers— Pres  and  Gen.  Mjrr.  G.  R.  Scrugham;  1st  Vice  Pres  , 
Lee  H  Brooks;  2d  Vice-Pres.  and  Counsel,  Ellis  G.  Klnkead;  Sec.  J. 
M.  Hutton;  Treas.,  J.  M.  Kennedy.— V.  75,  p.  1031;  V  76,  p.  212,  480. 

CINCINNATI  GEORGETOWN  &  PORTS- 
MOUTH RR. -Steam  and  electric. 

Organization.— Formerly  a  narrow-gauge  steam  road,  but  In  Oct., 
1901,  was  purohased  by  A.  W.  Comstock of  Detroit,  andln  1902  ohansred 
to  standard-gauge  electric.    Under  Ohio  law,  remains  a  steam  road. 

STOCK  A  BONDS—       Date.       Interest.      Outstand'g.      Maturity. 

Stock,  $l,500,0u0 1,500,000 

let  nitge.,  $1,000,000  )  1902       5  g.  J.  J.        1,000,000       Jan.  i,  1932 

gold  ($1,000) c*)Int.atUnionTr.&Sav.Bk.,Cincin.,Tr.,&lnN.Y. 

EARNlNQS.-For  year  ending  June  30,  1903,  gross,  $133,000;  net 
$53,000. 

Road.— Operates  55  miles  from  Cincinnati  southeasterly  to  George- 
town, including  branches  of  3  miles  to  Batavla  md  2  miles  to  Coney 
Island.  An  extension  of  23  miles  to  West  Union  Is  building,  of 
which  1  mile  is  completed  and  7  mile*  graded  to  Russellville;  remain- 
der to  be  completed  during  1904.  Has  25  electric  passenger  coaches, 
5  steam  passenger  coaches,  50  freight  cars  and  3  locomotives. 

OFFICERS.  Prest.,  A.  W.  Comstock;  Vice-President,  W.  R.  Todd, 
Sec  and  Treas.,  R.  E.  Field.— V.  75,  p.  184,  665,  1253. 


CINCINNATI  LAURENCEBURG  &  AURO- 
RA ELECTRIC  STREET  RR.-A  trolley  road. 

Organization— Incorporated  in  November,  1898,  to  build  a  line  con- 
necting Cincinnati  with  Aurora,  Laurenceburg  and  Harrison. 
Road  Is  in  operation  from  Anderson's  Ferry  at  Cincinnati  to  Aurora, 
and  Harrison  and  Laurenceburg,  38  miles.  The  Union  Savings  Bank 
A  Trust  Co.  of  Cincinnati  sold  $750,000  of  the  bonds  In  Jan,  1901, 
and  an  advertisement  stated  that  no  dividends  would  be  declared 
on  the  stock  for  live  years,  so  as  to  create  a  surplus  fund  available 
for  betterments  and  extensions.  In  May,  1904,  capital  stock  was  in- 
creased lrom  $750,000  to  $1,000,000  by  the  issuance  of  #250,000  6 
p.  c.  cumulative  pref  stook 

STOCKS  &  BONDS—  Date.    Interest.     Oustandtng.    Maturity. 

Common,  $750,000 $750,000     

Pref.,6p.o.,cum., $250,000  250,000      

1st  mortgage.,  $750,000  >      1899       5  g.  J.-J.         750,000  July  1,  1919 

($1,000),  gold 5  Int.  atUn.  Sav.  Bk.  &  TT.  Co.,  Cinn.,  trustee. 

DIRECTORS— J.  C.  Hooven.  President,  of  Hamilton,  O.,  C.  E.  Hooven, 
A.  B.  Vorheis,  J.  G.  Sohmldiapp  and  Stanlev  Shafer:  Treas.  and  Gen. 
Manager,  C.  E.  Hooven,  Cincinnati.— V.  78,  p.  2011,  238:!. 

CINCINNATI  MILFORD  &  LOVELAND 
TRACTION    CO. 

Organization—  Incorporated  in  Ohio  In  Sept.,  1902,  and  purchased 
the  franchisee  and  rights  of  the  Cincinnati  Milford  A  Eastern  Trao- 
tion Co. 

STOCK  AND  BONDS—         Date.       Interest.     Oatxtand'g,    Maturity. 

Stook,  $1,000,000  ($100) $1,000,000 

1st  mort.,  $1,000,000,  g.  )  1903       5  *.  J&J  350,000  Ju)p  1,  1923 

($500  and  $1000) .  .*c*r  $  Int.  at  Prov.  Sav.  B'k  A  Tr.  Co.,  Cln.,trustee 

Bonds.— No  sinking  fund  and  bonds  oannot  be  called. 

Road.  -Will  operate  41  miles  of  traok  from  Cincinnati  to  Loveland 
and  frost  Cincinnati  to  Blanohester     GauKe,  5  ft.  2  in.;  70-lb.  rails. 
The  line  to  Milford,  16m.,  has  been  completed,  and  remainder  is  under 
construction.    Enters  Cincinnati   over  the  tracks  of  the   Cincinnati 
Traction  Co. 

Officers.— President,  B.  H.  Kroger;  Vlce-Pres., Thome  Baker;  Sec- 
retary, J.  Nerin  Roberts;  Treasurer,  Leo  J.  Van  Lahr.— V.  77,  p.  250. 


THE  CINCINNATI  TRACTION  CO- 
Organization.  -Incorporated  in  Ohio  on  Feb.  19,  1901,  with  ao  au- 
thorized capital  stock  of  $2,000,000  (which  is  all  outstanding),  to 
take  over  under  lease  the  Cincinnati  Street  Ry.  Co.  See  V.  72,  p.  391. 
Has  acquired  all  the  $100,000  oapital  stock  of  the  Cincinnati  Zoologi- 
cal Co.,  which  owns  the  Zoological  Garden  at  Cincinnati. 

Report.— For  oalendar  year  11903  gross  earnings  were  $3,697,962. 
In  1902  gross  earnings  were  $3,559,685,  whioh  compare  with  $3,291,- 
853  for  oalendar  year  1901. 

Road— The  Cinn.  St.  Rwy.  comprises  216*88  miles  of  track  In  the 
eity  of  Cincinnati,  Ohio,  extending  also  to  adjoining  suburbs.  The 
last  cable  line  was  converted  to  electricity  in  June,  1902.  Gauge, 
5  ft.,  2*sln 

OFFICERS.— President  and  Gen'l  Msx.,  W.  Kesley  Schoepf;  Chairman 
Executive  Committee.  Hugh  J.  MoGowan.  Indianapolis;  1st  V.-P., 
J.  B.  Foraker  Jr.;  2d  Vice-President,  Dana  Stevens;  Sec,  S.  C.  Cooper; 
Puroh.  A  Claim  Agt..  J.  H.  Schoepf;  Treas.,  W.  H.  McAllister;  Aud'r, 
C.  F.  Callaway.— V.  76,  p.  381,  971;  V.  77,  p.  510. 

CINCINNATI  STREET  RAILWAY—  Eleotrio. 
Was  leased  on  Feb.  21, 1901,  to  the  Cincinnati  Traction  Oo.  for  the 
unexpired  term  of  the  franchise  granted  by  the  city  of  Cincinnati  on 
Aug.  13, 1896,  and  all  successive  renewals  and  extensions  of  the  same. 
The  rental  is  Intended  to  provide  dividends  of  51*  per  cent  for  the  lirst 
year,  51*  for  the  second,  5\  for  the  third  and  6  per  cent  for  the  fourth 


(1) 


year,  and  thereafter.  V.  72,  p.  136.  The  Rogers  law  of  April  22, 
1896.  under  which  franohlse  was  granted,  was  In  Aug.,  1902,  declared 
unconstitutional  by  Superior  Court  at  Cincinnati.  Appeal  taken  to 
State  Supreme  Court  (V.  75,  p.  393,  ti65),  but  not  yet  decided.  On 
April  28, 1903,  the  Superior  Court  at  Cincinnati  declared  unconstitu- 
tional the  curative  Act  passed  in  1902  to  strengthen  the  franchise 
granted  under  the  Rogers  law. 

Organization.— Incorporated  June  21, 1830,  and  In  1896  purchased 
Mt.  Adams  A  Eden  Park  and  Mt.  Auburn  roads. 

STOCK  &  BONDS—  Par.    Interest.      Outstand'g    Last  div.,  <&c 

Stock  ($20,000,000) 50         Q.-J.      $18,036,950         See  text. 

Mt.  Adams  &  Eden  Park  In.: 

1st  mortgage,  currency..     ..        6  A.-O.  95,000       Oot.,  1905 

Consol.  mort,,  currency  5  M.-S.  457,000       Moh.,  1906 

Interest  is  payable  at  Franklin  Bank,  Cincinnati. 
Mt.  Auburn  Cable  Ry.  >  ..      1887  5  J    D.     166.000        June,  1907 

1st     .  assumed    ..c"  S  Interest  at  Chemical  Nat.  Bank,  N  Y.  City. 

Dividends— To  and  including  April,  1901,  5  p.  c.  per  annum.  July 
1  and  Oct.  1,  1901,  and  Jan.  1,  1902,  and  April  1, 1902.  13125%  eaoh, 
Julv  1,  1902.  Oct.  1,  1902,  Jan.  1,  1903,  and  April  1,1903.1-375% 
each;  July  1  and  Oct.  1,  1903,  and  Jan.  1  and  April  1,  1904,  each 
1-4375%. 

OFFICERS— President,  John  Kilgour;  Secretary  and  Treasurer,  James 
A.  Collins.— V.  75,  p.  1031. 

(2)    TRACTION  TERMINAL  COMPANY. 

Organized  in  1902  as  part  of  agreement  between  the  Clnolnnatl 
Traction  Co.  and  the  Clnolnnatl  Dayton  A  Toledo  Triotion  to  build  a 
oentral  depot  at  Cincinnati  for  electrio  lines  entering  that  city  and  to 
provide  suitable  terminals.  Stock  $100,000.  Pres.,  J.  Benson  Foraker, 
JT  ;  Vice-Pres.,  Frank  N.  Wilcox.  Clev.;  Heo  .  N.  8.  Keith;  Treas.,  Dana 
Stevens.    V.  75.  p,  1033.    No  construction  yet. 

CINCINNATI    INTERURBAN    CO- 
CRG4NIZATION.— Incorporated  in  Ohio  on  Aug.  28, 1902,  in  the  in- 
terests of  the  Clnolnnatl  Traction  Co;,  on  Sept.  30, 1902,  leased  the 
Cincinnati  A  Hamilton  Traotion  Co.    See  V.  75,  p.  906.    Capital  Stook 
$100,000,  (par  $100,  all  outstanding;  no  bonds. 

Road— Owns  and  operates  19-95  miles  of  traok  from  the  "Zoo"  In 
Cincinnati  to  Hamilton  and  15  miles  from  Cincinnati  to  Locklard. 
Gaujre,  ft  ft.  2*«  inches.  Operates  over  traoks  of  Cincinnati  Traction 
Co.  from  "Zoo"  to  Fountain  8quare  In  Cincinnati. 

Officers.— President,  Geo.  H.  Warrington;  1st  Vice-President,  J.  B. 
Foraker  Jr.;  2d  Vice-President,  Dana  Stevens;  Secretary,  S.  CI.  Cooper; 
Treasurer,  Wm.  H.  MoAllister;  Auditor,  C.  F.  Callaway.— V.  75,  p.  497. 

(1)    CINCINNATI  &  HAMILTON  TRACTION.-A  trolley  road 

Organization — This  company  was  organized  In  August,  1902,  as  a 
consolidation  of  the  Mill  Creek  Valley  St.  Ry,  and  the  Hamilton, 
Glendale  &  Cincinnati  Traction.  V.  75,  p.  497.  On  Sept.  30,  1902, 
was  leased  to  the  Cincinnati  Interurban  Co.  V.  75,  p.  906.  Rental, 
vear  beginning  October  1,  1902  03.  $55,000;  1903-04,  *60,500;  1904- 
05.  $66,000;  1905  06,  «71,500;  1906-07  and  1907-08,  $77,000;  1908- 
09  and  1909-10,  $82,500;  1910-11,  $88,000;  1911-12,  $93,500;  1912-13 
to  191415,  $99,000;  thereafter  $100,000. 

STOCK  &  BONDS—  Date.  Interest.  Outstan<Pg.       List.   div. 

Stock  com.$l,  100.000  ($100)     $1,100,000  July  1,  '04,ie% 

8toc*pref$l,100,000($100,> 1,100,000      5%  per  year 

i>   \t .  C  (Hill..  --.-.-......-..      j 

Dividends.—  5  p.  o.  per  annum  is  being  paid  on  the  preferred  stook. 
The  first  dividend  on  the  common  of  ^  P  o.  was  paid  Jan.  1, 1904.  and 
*8  p.  c.  was  again  paid  on  April  1  and  July  1, 1904. 

Officers.— President,  H.  H.  Hoffman;  Vlce-Pres.,  B.L.  Kllpour;  Sec. 
and  Tieas.,  A  J.  Beoht,  all  of  Cincinnati.    V.  75,  p.  290,  497,  906. 

CLEVELAND,     OHIO. 

CLEVELAND  ELECTRIC  RAILWAY. -<*»« 
map  on  page  it4'JO.) 

Organization— On  July  1,1903,  acquired  the  Cleveland  City  Ry. 
Co.  and  increased  Its  capital  stock  from  $13,000,000  to  *23, 400,000  to 
provide  for  the  purchase  Cleveland  City  stockholders  received  130 
shares  in  the  Cleveland  Eleotrio  Ry.  for  each  100  shares  of  stock  held. 
V.  76,  p.  1142  Universal  transfers  aud  6  tickets  for  25  cents  followed 
the  consolidation  vV.76,  p.  1142, 1247),  but  the  experiment  resulted  in 
oonsldeiablo  losses,  aud  March  22, 1904,  arrangement  was  modified. 
V.  78,  p.  1222.  For  decision  of  U.  8.  Supreme  Court,  deciding  against 
the  right  of  the  city  to  fix  fares,  see  V.  7  8,  p.  2:534. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.  Latest  div., etc. 
Stock  ($100) Q.-J.  ^$23,400,000  July  5, 1904,1% 

Bonds  assumed—  <  1892    5    M-8     1,000,000    March,     1910 

E.  Cl<  v.  RR.  1st  M  ($1000)  <•  Interest  at  Central  Trust  Co..  New  York. 
Cleve.     City    Cable     Ry.  <  1899    5*.  J.-J.    2,026,000    July    1,    190» 

gold,  $1,000  o.  <fer.  IstM.  (  Central  Trust  Co..  New  York,  Trustee. 

Cleveland  Electric  Railway — 
rw  ivf  /«!  nunionM  „,A,51893    5g.M-S     3,350,000    Mch.   1,   1913 
Con.  M.  ($1,000)  gold.c  &r  J  Int  atc|ntral  t^  c^t>  N.Y.City.  trustee. 

Bonds— There  is  no  limit  upon  the  amount  of  bonds  issuable  under 
the  consol.  mtg.  of  18J3,  but  further  issues  (with  the  exception  of 
$1,000,000  reserved  to  retire  the  $1,000,000  East  Clev  RR.  istmtg. 
bonds)  can  only  be  made  at  the  rate  of  $25,000  per  mile  for  now  single 
track.  The  bonds  are  a  first  lien  on  the  Broadway  A  Newburg  system 
and  on  all  extensions  made  and  property  acquired  subsequent  to  the 
consolidation;  they  cannot  be  called  before  maturity.    V.  61,  p.  749. 

Dii  ulends.—  The  quarterly  dividend  was  passed  in  January,  1896;  in 
April,  1*96,  paid  H  p.  c;  in  1897,  3  p.  c;  in  189S,  3*4  p.  o.;  in  1899, 
24  p.  o.  (October  dividend  having  been  passed  on  account  of  strike); 
In  1900,  3\  p.  c;  in  1901,  4  p.  c;  in  1902,  4  p.  c;  in  1903,  4  p.  o.;  in 
1904,  Jan  ,  1  p.  c;  April,  1  p.  c;  July,  1  p.  o. 

Road— The  consolidated  company  operates  aggregate  single  track 
of  about  216  miles,  mostly  82  and  98-lb.  girder  rails. 

Annual  Report— For  calendar  year  1903  and  1902: 

1903.  1902. 

Gross  earnings $4,678,941  $4,369,721 

Operating  expenses 2,850,321  2,518.419 

Netearnlngs $1,728,620  $1,851,302 

Officers— Pres.,  Horace  E.  Andrews;  Vice-Prest..  C.  F.  Emery:  Bee, 
H.  .1.  Davie s;  Treas..  Geo.  8.  Russell;  Asst.  Tieas.,  John  Ehrhardt; 
Auditor,  W.  G.  McDole;  Gen.  Mgr..  John  J.  Stanley.— V.  77,  p.  35, 
196,  628.  769;  V.  78,  p.  228,  1222, 1391,  2334. 

CLEVELAND  &  SOUTH-WESTERN  TRAC- 
TION CO  —A  trolley  road. 

Organization— Incorporated  In  Ohio  as  a  consolidation  in  Decem- 
ber, 1902,  of  the  Cleveland  Elyria  A  Western  Ry.,  the  Cleveland  & 
Southern  Railway  Co.  and  the  Norwalk  Gas  &  Eleotrio  Co. 

STOCK  AND  BONDS—  Date.    Interest.    Outstanding.      Maturity. 

Com.,  $3,000,000  (S100) $3,000,000       

Pf.5%ou.,$2,000,000($100) 1,800,000       

^at;*/*^*  l8t  M<  °D  ?  1895       6  MAN  200,000   May  1. 1915 

Subject  to  calf  1905." "  SInt"  *  Cleveland  Trust  Co.,  Cleve,  Trus.. 

EQ^n»a°^e-rnm1^.MOn^  1897      6FAA  100,000  Aug.  1.  1917 

Subjlctto  call  1907V  "  S  Intere8t  at  Cleveland  T™81  Co"  *»***■ 
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Stock  &  Bonds— 
CI.  Ber.  Elyr.  <fcO.  con.  M. 
$500,000,  g.  ($1,000  ea.) 
Subject  to  call  1909. 

Cleveland  Elyria  &  West- 
ern let  M.,  $1,500,000 
($1,000),  gold o* 


M 


Date.      Interest       Outstanding.  Maturity 

899     5gM&8  $127,000    Mch.  1,1919 

Interest  at  Cleveland  Trust  Co.,  trustee. 

1900    5g  F&A  1,073,000    Aug.  1,1920 

Interest  at  Cleveland  Trust  Co.,  Cleveland, 

Trustee,  or  at  the  Nat.  Bank  of  Commeroe 

In  N.  Y.  May  be  oalled  after  10  yrs.,at  100. 

f  1902    5g     J-J  100,000  Jan.  1,  1922 

Interest  at  Guardian  Trust  " 


EUMri'^uirab'vSCSE  AW*1]  In1  :  Co.,  Cleveland, 

w-i\     Trustee,    and  Colonial  Trust  Co.,    N.  Y. 


$100,000  ($1,000), g..o* 
Norw'k  Gas  &  Eleo.  1st  M. 


Can  be  oalled  at  par  after  10  years. 

1900    6,      A-O  110,000    Apr.1.1920 

Int.  at  Guardian  Trust  Co  .Cleveland.trns- 

tee,  or  Chase  National   Bans,  New  York. 

1903      og.  FA  500,000      Feb.1,1923 

Int.  at  Guardian  Tr.  Co.,  Cleve.,  Trustee,  or 

Colonial  Trust  Co.,  New  York. 


Cleve.  A  8outh-W.  1  stand 

con.  M.  $3,000,000,  g.. 

($1,000) c* 

Bond*— No  sinking  fund,  but  new  bonds  of  1903  are  subject  to  oall 
after  1913  at  105  and  Int.;  $1,700,000  are  reserved  to  retire  prior 
liens  and  $800,000  for  extensions  and  improvements  or  purchase  of 
other  companies 

Of  the  Cleveland  Berea  Elyria  <fe  Oberlln  5s  dated  March  1, 
1899,  $300,000  remain  inreserve  for  the  retirement  at  or  before  matu- 
turity  of  the  divisional  6s  to  a  like  amount.  Of  the  $1,500,000  Cleve. 
ElyTia  &  Western  new  5s,  $427,000  are  reserved  to  retire  prior  lienB. 

Earnings— For  oalendar  year  1903.  gross.  $445  168;  net,  $180,936; 
Interest,  $98,302;  surplus.  $32,634;  1902,  gross,  $300,846;  net,  $12!).- 
230. 

Latest  Earnings.  Jan.  1  to  May  31, 1904:  Gross,  $160,620;  net, 
$40,749.     In  1903:  Gross,  *ltx',620;  net,  $58,259. 

Road— In  June,  1904,  was  operating  138  miles  of  track,  extending 
from  Cleveland  to  Berea,  Elyria  and  Oberlin;  also  Norwalk,  Medina, 
Oreston  and  Wooster 

OFFICERS— Prest.,  F.  T.  Pomeroy;  Vloe-Pres.,  A.  E.  Akins;  Seoret'y, 
E.  F.  Schneider;  Treas.,F.  L.  Fuller;  Gen.  Man.,  H.  A  Nicholl.— V.  76. 
p.  212,  265,  593,  1299.  

CLEVELAND   PAINESVILLE  &  EASTERN 
RAILROAD.- 
Orqanization,  Etc.— Incorporated  in  Ohio  on  April  25,1895.  Road 
completed  in  July,  '98.     In  April,  1902,  authorized  stock  was  increased 
from  $1,500,000  to  $2,000,000,  for  extensions  and  improvements. 

STOCK  &  Bonds—  Date.    Interest.   Outstand'g.       Maturity. 

Stock,  $2,000,000;  par  $100    $1,606,000    

1st  Mort     irold    $500  000  <S  1896    5  g.  A.-0  500,000    Apr.  1,  1916 

r«i  ooo  «M'  *'„;  }  Interest  at  Morton  Tr.  Co.,  N.  Y.orCleve- 

(»i,uuu  eacn) o   ^    land  Trust  Co.,  Cleveland,  the  trustee. 

Debentures,$500,000,  J  1897    6      J-J        $500,000    July  1,  1907 

($1,000) I  Int.  at  Dime  Sav.  <fe  Bkg.,  Clev.,  trustee. 

Hon  mortrare  $2  000  000  (   1898      5   A"0  $402,000     Oct.  1.  1918 

**i^oo^g  ^  Int-at  Dime  Saving  &  Bk-g  Co.,  Cleve., 

d>i,uuu)  g  ^     trustee,  or  Colonial  Trust  Co.,  N.  Y. 

Bonds— Of  the  $2,000,000  consols  authorized,  $1,000,000  is  reserved 
to  retire  underlying  liens,  and  $204,000  held  in  Treasury. 

Road— Owns  road  from  Euclid,  Ohio,  to  Painesville  and  Fairport, 
23*02  miles  ("Main  Line"),  ana  uses  Cleveland  Electrio  Ry.  from 
Euolid  to  Public  Square,  Cleve.,  10  miles;  also  owns  "  Shore  Line," 
extending  from  Wilfoughby  to  Glenville,  O.,  14-89  miles,  and  uses  the 
Cleveland  Elec.  Ry.  Co.'s  track  from  Glenville  to  the  Public  Sq., 
Cleve.,  5  miles.  Total  track  owned  (including  41a  miles  of  double), 
43  miles.  Rails  68-lb.  girder  on  Main  Line,  75-lb.  T  on  Fairport  Line 
and  70  lb.  T  and  90-lb.  girder  on  "Shore  Line";  32  motor  oars.  Power 
house  is  at  Willoughby.  Car  houses  at  Willoughby,  Painesville  and 
Nottingham. 

Years  to  Dec  31—  1903.  1902.  1901.  1900 

Gross  earnings  $214,631     $189,187     $164,971     $141,112 

Expenses  and  taxes 127,149       105,669         87,102         69,592 

Net $87,482        $83,518        $77,869        $71,520 

Fixed  charge* 78,007         74,552         71,296         71,059 

Surplus $9,475  $8,966  $6,573  $461 

Latest  Earnings— Jan.  1  to  Apr.  30,  1904,  gross,  $53,344;  net. 
$16,521.    In  1903,  gross,  $52,939;  net,  $19,035. 

Officers— President,  C.  W.  Wason;  Vice-President,  J.  A.  Biedler; 
Treasurer,  Chas.  A.  Post;  Secretary,  Fred.  S.  Borton;  Ass't  Sec'v,  G.  E. 
Bender;  Supt.,  J.  Jordan.— V.  74,  p.  267,576,  829;  V.  77,  p.  823. 


CLEVELAND  PAINESVILLE  &  ASHTA- 
BULA. RR.-A  trolley  road.  Entirely  over  private  right  of  way, 
exoept  through  some  of  the  villages. 

Organization.— Incorporated  in  Ohio  in  1902. 

Stock  &  Bonds Date.      Interest.    OuManding.      Maturity. 

Stock,  $1,000  000  ($100)      $1,000,000 

1st   mort.,  $1,000,000)     1902        5  g.  J-J  850,000      July  1, 1922 

gold  ($1,000)..     ..c*  S  Int.  at  Cleveland  Tr.  Co  .Cleveland,  Trustee. 

Bonds.— $150,000  are  reserved  for  future  extensions  and  Improve- 
ments.   No  sinking  fund  and  bonds  cannot  be  called. 

Road— Operates  30  miles  of  track  between  Painesville  and  Ashtabula 
all  put   In   operation    on  Sept.   23.   1903.    70-lb.   T  and   girder  rail 
used.    Track,  standard  gauge.    Connects  at  Painesville  with  the  Cleve- 
and  Painesville  &  Eastern  RR.  and  at  Ashtabula  with  the  Pennsyl- 
vania &  Ohio  Ry. 

Officers.— President  and  Gen'l  Mgr.,  A.  B.  Cleveland:  Vice-Pres., 
W.  J.  Hayes;  Sec,  M.  A.  Phillips;  Treas.,  Jos.  R.  Kraus.— V.  78,  p  702. 


CLEVELAND  &  SHARON  TRACTION  CO- 
To  be  a  trolley  road. 

Organization.— Incorporated  in  Ohio  on  Aug.  5, 1902. 

Stock  &  Bonds-        Date.  Interest.    OuManding.  Maturity. 

Stock,  $2,000,000,$1 00      $10,000  .     

1st  Mtge.  $2,000,000,  >    1903    5g.  J.-D  50,000  May  1,1928 

($1,000)  gold    c  s  Eastern  Trust  Co.,  New  York,  Trustee. 

Bonds.— No  sinking  fund  and  bonds  are  not  subject  to  oall. 

Road.— Will  extend  from  Middlefleld  (where  connection  is  made 
with  the  Eastern  Ohio  Traction  Co.),  via  Kinsman,  to  Sharon,  Pa.,  42 
miles,  with  a  branch  line  from  Kinsman  to  Meadville,  Pa.,  38  miles; 
total,  80  miles  of  track.  Standard  gauge.  About  12  miles  of  road  has 
been  graded. 

Officers.— President,  C.  S.  Fenton;  Vice-Prea.,  E.W.  Fisher;  Sec.  and 
Treas.,  George  H.  Pomeroy;  Gen.  Mgr.,  Francis  B.  Morgan.— V.  76, 
p.  1191. 


EASTERN  OHIO  TRACTION-Trolley. 

Receivership— On  Feb.  15.  1904,  President  George  T.  Bishop  was 
made  receiver  at  the  instance  of  the  dlreotors,  pending  reorganization. 
—V.  78,  p.  768. 

Organization.— Incorporated  in  Ohio  in  Jan.,  1902,  as  a  consolida- 
tion of  the  Cleveland  &  Eastern  Ry.,  the  Cleveland  &  Chagrin  Falls 
Electric  RR.  and  the  Chagrin  Falls  &  Eastern  Eleotric  Ry. 

In  April,  1903,  it  was  proposed  to  issue  $300,000  new  preferred  stock 
to  take  np  a  like  amount  of  income  bonds,  so  that  $300,000  1st  mtsr. 
bonds  reserved  for  the  retirement  of  thej  same  could  be  released.  V.  76, 
p.  704.     This  plan  has  not  been  carried  out. 


Stock  &  Bonds- 

Htock.  $2,500,000  ($100)... 

East.  Ohio  Trao.  1st  oon.M 

$2,50O,OOO,g,($l,0O0).e&r 

Cannot  be  called. 


i 


Date.    Interest.  Outstand'g.      Maturity. 
$2,258,000    

1902    5g.  J.-J.        706,000  July  1,  1922 

Int.  at  Cleve.Tr.Co.,  Cleveland,  Trustee, 

or  Standard  Trust  Co.,  New  York. 


Cleve.  A  East   let  mort.,  (  1899     5  g.  J-J       $887,000    July  1,1919 
$1,000,000  ($1,000   ea.),  1  Int.  at  Clevel.  Tr.  Co.,  Trustee,  Cleveland, 

gold .     .  o*  (     or  Standard  Trust  Co.,  New  York. 

•    &   Chagrin     Falls )  1896     6g.M-N        $200,000    May  1,1916 
Int.  at  Guardian  Tr.  Co.,  Cleve.,  Trustee. 


1900      5g.M-N 
Dime  Sav.  <fe  Bk. 


$100,000  Nov.  1,  1920 
Co.,  Cleveland,  Trustee. 


IstM.,  $200,000,  g.,  red 

aft.  May  1, 1906  ($500)c 
Cleve. AChag  Falls  newM., 

$300,000  ($500)  gold  o. 
Can  be  called  1910. 

Bonds-Ot  the  new  $2,500,000  oonsol.  M.,  $1,300,000  are  held  to  take 
up  existing  bonds  and  the  balance  ($494,000)  for  extensions  and  con- 
struction. The  coupons  on  the  $706,000  outstanding  bonds  have  been 
out  off  up  to  July  1, 1904.  Of  the  CI.  &  Chagrin  Falls  mort.  of  $300,- 
000,  $200,000  reserved  for  prior  bonds.  Of  the  Cleveland  <fe  Eastern 
bonds  $113,000  are  held  In  the  treasury. 

Report  for  calendar  year  1903:  Gross,  $202,827;  net  $69,709; 
charges,  $73,34H;  deflolt,  $3,639. 

Road— Owns  and  operates  46  miles  of  traok  from  Cleveland  to  Char- 
don,  Burton  and  Miadletield,  O.,  and  from  Cleveland  to  Hiram  and 
Oarretsvllle  via  Chagrin  Falls,  40  miles.  A  lint  of  11  miles  between 
the  terminals  of  this  oompany  and  the  Mahoning  Valley  Ry.  to  Youngs- 
town  will  probably  be  constructed  in  the  early  future.  Total  traok 
operated,  including  sidings,  95  miles. 

Officers— President  &  Gen.  Man.,  Geo.  T.  Bishop;  Vice  Pres.,  H.  A. 
Sherwin;  beo.  &  Treas.,  J  as.  A.  Currie.— V.  77,  p.  146;  V.  78,  p.  768. 


FOREST  CITY  ST-  RY.  (CLEVELAND).- 
Inoorporated  at  Columbus,  O.,  in  Oct.,  1903,  with  $250,000  author- 
ized capital.    Is  a  3-oent  fare  oompany.  which   has  succeeded  to  the 
franchises  granted  the  previous  month  by  the  Cleveland  City  Council 
to  the  People's  Ry.   President,  M.  A.  Fanning.— V.  77,  p.  770, 1294. 


LAKE  SHORE  ELECTRIC  RY--A  trolley  road. 

Bondholders  are  to  have  control  for  Ave  years  through  a  voting 
trust  composed  of  the  following  voting  trustees:  E.  V.Hale,  J.  R. 
Nutt,  H.  P.  Mcintosh,  8  F.  Hasarot  and  E.  G.  Tillotaon. 

Organization— Incorporated  on  Sept.  25,1901,  under  laws  of  Ohio  as 
a  consolidation  of  the  Lorain  A  Cleveland  Ry.,  the  Sandusky  &  Inter- 
urban  Ry..  the  Sandusky  Norwalk  <fe  Southern  Ry.  and  the  Toledo 
Fremont  &.  Norwalk  RR.    V.  73,  p.  784. 

STOCK  &  BONDS—  Date.      Interest.    Outstand'g.    Maturity 

Com  ,  $4,500,000  (par  $100) $4,500,000      

Pref.  stock,  $3,000,000  (par  >  o  nr\r\  nnn 

$100),  5%  cum \ 3.000,000      

1st    con      rate     $4  000  000  (  1903    5  *•  J_J         1,750,000     Jan.1,'23 

*«i  nnm  ™i?i"   *4-000'U(^ °  1  Int.  at  Citizens'  Sav.  *Tr.  Co.,Cleveland, 

l» i, vvv)  goiu. c  (trustee,  or  company's  agency  In  N.  Y. 

rnr^rai    mto-A      «7  (inn  ftfift  (  1903    5  g.  F-A  889,000       Feb.1'33 

?«f  nil    "   $7,000,000  S  Int  at  onizem  8av.  &  Tr'.  Co.f  Cleveland, 
i;j>i.,uuu)  goiu o  ( trustee,  or  company's  agency  in  N.  Y. 

Lorain  <fe  O  1st  e  (SI  000  >  (  1897  5g.  J-J  $750,000  Julyl,*27 
*i  nnn  onrt  '  g'  (*1,UUU)  \  Interest  at  Cleveland  Trust  Co.,  trustee, 
S-i,        ,        (     or  Colonial  Trust  Co.,  New  York. 

T.F.&N.  1st  M..  $1,500,000.)  1900  5g.  J-J  1,500,000  Jau.  1,  *20 
g.,  guar.  ($500,  $l,000)..o*  \  Int.  at  Union  Tr.  Co.,  Detroit,  Trustee. 

I'.ondt—Ot  the  $4,000,000  first  consols,  $2,250,000  are  reserved  to 
retire  prior  liens.  $4,000,000  of  the  gen.  mtge.  5s  are  reserved  to  retire 
the  first  consols  and  $2,111,000  for  extensions  and  improvements  at 
80%  of  cost.  Neither  issue  is  subject  to  call.  A  sinking  fund  of 
$10,000  per  annum  on  the  first  consols  commences  Jan.  1,  1909,  and 
runs  until  1914.  From  1920  to  1922  inch,  $30,000  per  ann.  is  payable. 
The  L.  &  C.  bonds  can  be  called  after  July  1,  1917,  at  par  and  interest. 
The  T.  F.  <fc  N.  bonds  can  be  called  at  110  and  interest  on  any  interest 
date  upon  90  days  notice.  These  bonds  are  guaranteed,  principal  and 
nterestby  endorsement  by  the  Lake  Shore  Electric  Ry.  Asinkit-a  fund 
on  the  T.  F.  &  N.  bonds  of  $10,000  per  annum  commences  in  1905  and 
run8tol909,  inclusive;  from  1910  to  1914,  $20,000  per  annum;  1915  to 
1919,  $30,000  per  annum. 

Lien.— The  T.  F.  &  N.  bonds  are  a  first  lien  on  the  division  between 
Toledo  and  Norwalk;  the  L.  &  C.  bonds  are  a  first  lien  on  the  road 
between  Cleveland  and  Lorain;  and  the  new  1  st  oonsol.  bonds  a  first  lien 
on  all  other  lines  and  also  a  second  mtge.  on  the  divisions  noted  above. 

Earnings— Per  year  ending  Deo.  31: 

Gross.  Vet.         Fixed  charges.       halnnce. 

1903 $616,484       $220,712       $240,745       def.  $20,033 

1902 466,051  160,173  

Road— Operates  in  all  162^2  miles,  extending  from  Cleveland  to  Toledo 
and  8anduskv  and  from  Sandusky  to  Norwalk;  also  city  lines  in  San- 
dusky; standard-gauge  75-lb  rails.  Through  line  from  Cleveland  to 
Toledo  was  opened  for  business  about  Aug.  26, 1902. 

OFFICERS-President,  Warren  M.  Biokeell;  Vice-Pres.,  J.  R.  Nutt; 
Treas.,  E.  V.  Hale;  See  F.  W.  Coen,  Electrio  Building,  Cleveland.— 
V.  76,  p.  158,  382,  542,  752,  1143;  V.  77,  p.  298;  V.  78,  p.  48,  2442. 

COEUR  D'ALENE,  IDAHO. 

COEUR  DALENE&  SPOKANE  RY.  CO  LTD. 
—A  trolley  road. 

Stock  &  Bonds—  Dale.       Interest.  Outstand'g.      Maturity. 

Stock,  $500,000  ($100) $357,000         

1st  mort.,  $500,000,  gold)    1904        5  g.  J-J        300,000       Jan.  1,  1929 

($500  and  $1,000)  ..c.tr  $  Int.  at  Title  Guar.  &  Tr.  Co.,  N.  Y,  trustee. 

Bonds— A  sinking  fund  of  5  percent  of  net  earnings  is  provided. 
Bonds  are  subject  to  call  after  Jan.  1,  1914,  at  105  and  interest. 

Earnings— For  4  months  ending  April  30, 1904,  gross,  $23,015;  net, 
$9,969. 

Road— Operates  34  miles  of  track  between  Coeur  D'Alene.  Idahoi 
and  Spokane,  Wash  ,  and  has  traokaee  rights  of  3  miles  additional  in 
oity  of  Spokane  with  Spokane  Traction  Co.  Standard  gauge.  60-lb. 
T  rail. 

OFFiCERS—President,  F.  A.  Blackwell,  Coeur  D'Alene;  Vice-Pres., 
W.  G  Graves;  Secretary,  C.  P.  Lindsley;  Treasurer,  William  Dollar; 
Gen.  Man.,  R.  F.  Blaokwell.— V.  78,  p.  286. 

COLORADO   SPRINGS,  COL. 

COLORADO  SPRINOS  &  INTERURBAN  RY. 

ORGANIZATION— Incorporated  in  August,  1902,  as  a  consolidation  of 
the  Colorado  Springs  Rapid  Transit  Ry.  and  the  Colorado  Springs  & 
Suburban  Rv.  The  consolidated  oompany,  it  Is  understood,  will 
issue  $1,500,000  stock  and  $1,500,000  5  p.  c.  bonds,  but  Information 
as  to  new  oompany  refused— "is  a  close  corporation  and  has  neither 
stock  nor  bonds  on  the  market."  We  are  advised,  however,  that  suf- 
ficient of  the  new  bonds  are  reserved  for  underlying  lines.  Facts  below 
relate  solely  to  the  old  Oolorado  Springs  Rapid  Transit  Ry. 
Colorado  Springs  Rapid  Transit. 

STOCK  &  BONDS—      Miles.    Date.    Interest.  Outstand'g.       Maturity. 

8tock  (par  $100) $500,000  f.p 

IstM.,  $1,000 each...         7^     1890    6     A-O        338.000  1910 

Consol.M.,$l,00Oea.,)    27         1891    6  g  A-O        162.000   Apr.  1,  1921 

for  $500,000,  gold..  S  Central  Trust  Co..  N.Y.  Trustee. 


2492 


STREET  RAILWAYS. 


[Vol.  lxxyiii. 


Interest  is  payable  at  Chemical    National  Bank,    New  York    City. 

Consolidated  mortgage  limited  to  $500,000  by  cancellation  of 
$250,000  of  the  bonds;  $338,000  reserved  for  tlrst  mortgage 

Road— Owns  25  miles  of  track,  and  operates  the  Manitou  Electric 
Railway  A  Casino  Company's  line,  1  »a  miles,  nnder  lease. 

Officers— President.  A.  G.  Sharp;  Vice-President.  D.  H.  Rice:  Secy. 
Win.  I  loyd:  Treas.,  C.  S.  CbaiuberUn;  Bupt.,  D.  L.  Macaffree  —  V.  70, 
p.  75.  175.  328. 

COLUMBIA,   S.  C. 

COLUMBIA  ELECTRIC  STREET  RAIL- 
WAY LIGHT&  POWER-A  trolley  road. 

ORGANiZATiON-OraanlzedinS.Car  .Tan.6.1892,  and  is  a  consolidation 
of  the  ColnmMa  Electric  &  Suburban  Ry.  Co.  and  the  Congaree  Gas  & 
Electric  Co..  Controls  by  lease  from  state  of  South  Carolina  aOOH.  P. 
water  power  on  banks  of  Columbia  Canal  for  30  years  from  Deo.  6, 
1892.  Has  acquired  the  Columbia  &  Eau  Claire  Electric  Ry.  and  the 
Columbia  Ga->  Light  Co.  **.*,■,       ,.•    m_ 

Control  of  the  company  was  acquired  in  1903  by  the  Columbia  Trust 
Co.  and  other  local  Investment  interests  allied  with  it.    See  v   7  . 

P-  2280  „  .  ,       .    . 

In  April,  H>04,  the  Public  Service  Co.  was  organized  by  Interests 
ideutltled  with  this  company.  The  Columbia  Elect.  St.  Ry,  Light  & 
Power  Co.  will  have  trackage  right*  over  that  company's  tracks 


Stock  &  Bonds—  Date. 

Common.  $250,000,  $100 

Pief.,  *25u,00u,  o%  cum.,  * 

$100 >""*■ 

lstM.$350,000($1.000>0*     1900 
New  1st  cons.  mtge.  g...  )    1903 


Interest. 


Oumlandi'ff. 
$250,000 


Maturity. 


5  g.  J.-J. 

5  g.  A.O. 

$1,000,000  $1,000  s.tT  o*  { Int.  at  Slater  Tr. 


Jan. 
Apr. 


1, 1930 
1, 1933 
Trus. 


250,000 

120,000 
5H0.000 
Co.,  Pawiuoket,  R.  I 

Bonds— $120,000  of  new  consols  is  reserved  to  retire  the  tlrst  morf 

fatre  bunds.  A  sinking  I  mid  is  provided  as  follows:  From  1908  to  1912 
3,000  per  an.,  from  1913  to  1917  $7,000  per  an.,  the  remaining  15 
rears  $10,000  per  an.,  aud  bonds  are  subject  to  call  at  105  and  int.  on 
Apr.  1,  1908,  or  on  any  Interest  day  thereafter. 

EARNINQS.-For  1903,  gross,  $139,661;  net,  $53,197;  fixed  charges 
$37,861;  surplus,  $15,336. 

Road— Operates  about  16  miles  of  track.  Also  does  all  electrio  light- 
ing for  oity.    Owns  water  power  contracts. 

Officers— Pres.,  E.  W.  Robertson  ;  1st  Vloe-Pres.,  J.  L.  Minnangh ; 
2.1  Vice  Pres.,  and  Gen.  Mgr.,  P.  I.  Welles ;  Sec,  A.  L.  Kraus ;  Treas., 
Columbia  Trust  Co.-V.  76,  p.  1248, 1300;  V.  77,  p.  2480. 


COLUMBUS,  GA. 

COLUMBUS   ELECTRIC   CO- 

OROAnization— Incorporated  In  Maine  on  Feb.  6, 1903,  and  owns  all 
the  securities  of  the  Gas  Lt.  Co.  of  Columbus,  a  controlling  interest  in 
the  ''hattatiooehee  Falls  Co.  and  the  greater  part  of  the  securities  of 
the  Columbus  RR.  Co.  Does  entire  street  railway  and  lighting  busi- 
ness of  Columbus.  Franchises  perpetual.  The  freight  lines  are  leased 
to  the  Seaboard  Air  Line  Ry.  during  the  life  of  the  present  franchise  of 
the  Columbus  RR.  Co.  at  a  rental  of  $7,500  per  annum. 


Date. 


Interest. 


Outxtand'g. 
$750,000 


Maturity. 


J-J 
5g.,A-0 


250,000 


Stock  &  Bonds  — 

Com.,  $750,000 ($100).. 
Pref.,  6  p.  c  non-cum. ) 

$500,000  ($100)         J 
lst|ool.M,$l,S00,000,  >      1903    5g.,A-0  614.000.. Apr.  1,  1933 

gold  ($1 ,000) .     ...os     Interest  at  City  Trust  Co.,  Boston,  Trustee. 
Col.  RR.  1st  mort'ge.,  ?     1^98  5  A-O  400.000      Oct.  1,  1937 

$450,000,  gold 5  Int.  at  West  End  Trust  Co.,  Phila.,  Trustee. 

Col.  RR  2d  mort;  1st  i     1898         6  A-O  250.000      Oct.  1,1937 

cum  ,$250?O00.          5     Int  at  Clty  Tru8t  Co-  Bo8toD-  Trustee. 
G.  L.  Co.  of  Col.  Mtge.        6  15,000  

Iionds  —Of  the  $450,000  Columbus  RR.  1st  mortgage  bonds  $27,- 
000  are  reserved  to  retire  underlying  6  p.  o.  bonds  of  like  amount  due 
in  1913,  $20,000  for  improvements  and  the  remaining  $3,000  are 
owned  by  the  company.  The  new  81,500,000  bonds  of  the  Columbus 
Electric  Co  are  subject  to  call  after  April  1,  1908,  as  a  whole,  at  105 
and  interest.  An  "improvem«nt  fund"  of  2  ;per  cent  per  annum  of 
outstanding  bonds  commences  In  1905. 

Road— Operates  26*72  miles  of  track. 

Earnings— For  year  ending  Deo.  31, 1903,  for  Columbus  RR.  only, 
gross.  $144,103  net,  $45,644;  charges,  22,265;  surplus,  $23,379.  Of 
the  Gas  Light  Co.  of  Columbus  for  11  months  ending  Dee.  31,  1903, 
gross,  *l!>, 624;  net,  $6,201;  charges,  $1,120;  surplus,  $5,081. 

OFFICERS— Presid't,  H.  G.  Brad  ee;  Vice-Pres.,  John  W.  Hallowelb 
Sec,  Henry  R.  Hayes;  Treas.,  A  Stuart  Pratt;  General  Managers 
and  Transfer  Agents,  Stone  A  Webster,  Boston.— ▼.  76,  p.  704. 

COLUMBUS,   OHIO. 

COLUMBUS  RY.&LIGHT  CO.-Trolley  and  electric 
light. 

Organization— Incorporated  in  Ohio  on  May  12,1903,  and  acquired 
nnder  lease  the  Columbus  Ry.  Co  and  the  Columbus  Edison  Co.  at  a 
rental  of  guaranteed  dividends  at  the  rate  of  5  per  cent  per  annum  on 
the  preferred  stock  of  the  former  aud  6  per  cent  per  annum  on  the  pre- 
ferred stock  of  the  latter,  and  5  per  cent  per  annum  on  the  oommon 
stock  of  each,  the  dividends  on  the  common  stock  of  each  conupauy  to 
commence  Sept.  1,  1903.  Holders  of  common  stock  of  the  two  com- 
panies wore  allowed  to  mbscribe  to  the  stook  of  the  new  company  to 
the  amount  of  their  present  holdings,  20  per  oent  to  be  paid  in  cash  and 
the  remainder  subject  to  call,  but  not  more  than  10  per  cent  in  any  one 
year.    See  V.  76,  p.  1142. 

STOCK  &  Bonds.-  Date.  Interest.  Outstand'g.  Maturity. 
Stock,  $5,000,000 20  p.  o.  paid  in      

Columbus  Railway  Co. 

Stock  &  Bonds.—  Date.     Interest.      Outstand'g    Lastdiv..<tr. 

Stock,  coin.,  $3,500,000) 

($100) < 

Stock,  pref.,  $3,500,000) 

($100)  S  p.o.  cum.  guar.  \ 
Col.  Con.  Street  RR.  1st  g. 

may  be  called  for  s.  f. 


$3,000,000  J     JUi^p,.1o904 

3,500.000  j  ^  J;  0ij,b4' 

1889    5  g.  J.-J.  595,000    July  1,  1909 

it  110       ^7...  S     Iu,orest  at  Central  Trust  Co.,  N.  Y. 

1892      5  g.  J.-J.       2.40\000    July  1,  1932 
Interest  at  E.  W.  Clark  A  Co.,  Phlla. 
Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 
Crosstown  1st  mort.,  g.,  >  1893    5  g.  J.-D.  572,000    June  1,  193S 

gu.,  p.  Al.  c* s        Knickerbocker  Trust  Co.,  N.  Y..  Trustee. 

Columbus  St.  Ry.  notes 4  44,000  See  Text 

Col.    Ry.    M.    $7,000,000 1  .  fiQO 


Col.  St.Ry.lst  $3,000,000 ' 
gold o*] 


($1,000)  gold o* 


4,  QJ       2.493,000      Oct.  1,1939 


Bonds  are  redeem.after    -  \«  »•■»  jJW  £a£,i&  i  ^  C°ph°„  Cln' 

Oot.  1,  1914,  at  105  and    Tl  r^lZm.^         Clark  *   C°-  PhUa-  0r 

Interest.  I  al  co-  "  0,nce- 

Stock  $500,000  additional  pref.  stock  was  issued  to  com.  and  pref 
stockholders  in  Feb.,  1903,  making  the  total  of  the  pf.  etk.  $3,500,000 

Bonus.— The  Columbus  Street  Railway  mortgage  of  1892  Is  for  $3,- 
000,000,  of  which  $595,000  are  in  hands  of  trustee  (Knickerbocker 
Trnst  Co.,  N.Y.)  to  retire  the  Col.  Consol.  St.  RR.  firsts.  The  Gross- 
town  Street  Ry.  IstM.  Is  for  $2,000,000,  of  which  $572,000  are  out- 


standing; the  rest  have  been  canceled.    Principal  and  interest  of  the 
Crosstown  bonds  were  guaranteed  by  the  old  Col.  St.  Ry.  Co. 

Of  the  $7,000,000  mortgage  of  1899  of  the  Columbus  Railway, 
$1,500,000  were  issued  In  payment  for  the  Columbus  Cent.  Ry.  prop- 
erty; $3,000,000  will  be  held  in  trust  to  retire  the  Columbus  Street  Ry. 
and  the  Columbus  Consolidated  Street  RR.  bonds,  $572,000  to  retire 
the  Crosstown  mtg.  bonds  and  $300,000  to  take  up  unsecured  4  per 
cent  notes  of  the  Columbus  Street  Railway;  $1,628,000  was  reserved  to 
be  used  hereafter  from  time  to  time  in  making  extensions,  improve- 
ments and  additions— $628,000  upon  a  23-vote  of  directors,  the  other 
$1,000,000  only  on  a  vote  of  stockholders.  This  covers  the  whole 
&7.000.000.  In  the  table  above  we  report  a-  outstanding.  $2,493,000. 
This  includes  *1,500,000  Issued  in  payment  for  the  Columbu*  Central 
Ry.,  $223,000  Issued  under  the  clause  providing  for  the  retirement  of 
4p  c.  notes  and  $1,043,000  under  the  olause  concerning  improve- 
ments, less  $273,000  still  in  company's  treasury;  of  the  $2,493,000  out, 
$!><>:;, 000  are  held  by  the  Columbus  Ry.  &  Light  Company. 

The  4  p.  o.  notes  of  the  Columbus  rt  Ry.  given  above  mature 
$20,000  Sept.  15.  1   04,  and  *2  4,000  March  15,  1905. 

hranchxsrt-  Circuit  Court  at  Columbus,    O.,    on    June   25,    1903, 
handed  down  a  decision  sustaining  the  claim  of  rhe  Columbus  Ry.  to 
perpetual  franchise  rights  on  certain  streets.    V.  77,  p.  35. 
Columbus  Edison  Co. 


Dute. 


Interest 
-M. 
-J. 


% 

6  g.  M.-N. 
5  g.  A.-O. 


Otttatand'g.         Maturity. 
$450,000  June,  '04,1 14% 


450,000  Apr.,  '04, 1^% 
450,000  1922 

300,000  1919 


Stock  &  Bonds— 

Common,  $100         

Pref.  6%  cum.  $100 

Col.  Elec.  1st  mortgage ) 

gold,  guar > 

Col.Ed.El.lst  Mortgage  > 

gold,  guar \ 

Kondx.—tsoWi  underlying  liens  are  guaranteed  by  Columbus  Edison 
Co. 

Properties  Controlled-  Operates  I06milesof  track,  5-6  of  which 
is  a  new  suburban  line,  J  2  miles  mterurban  and  1*9  built  in  1901  in 
city.  Also  does  tin-  greater  part  of  the  electrio  light  and  power  busi- 
ness of  Columbus. 

Officers— Pres.,  Robert  E.  Sheldon;  1st  Vic-Pres  ,  Gen.  Mgr.  and 
Treas.,  E.  K.  Stewart :  2d  Vice-Pres..  C.  M.  Clark;  Sec.  and  Auditor, 
P.  V.  Burington.-V.  77,  p.  35,  451;  V.  78,  p.  703. 


CENTRAL  MARKET  STREET  RY--A  trolley 
road.     ( See  map  on  page  870) 

Controlled  by  the  Appleyard  syndicate  of  Boston.  It  is  the  inten- 
tion to  consolidate  all  the  lines  controlled  by  this  syndicate  under 
title  of  Ohio  Union  Traction  Co.,  which  see  below. 

Organization— Incorporated  in  Ohio  on  Jan.  5, 1901.    Franchise 

firovides  that  tickets  shall  be  sold  8  for  25  oents  and  transfers  be 
ssued  to  all  lines  entering  or  using  the  Columbus  London  & 
8pringfleld  Ry.  Co.  interurban  loop.  In  July,  1902.  both  the  preferred 
and  common  stock  were  increased  from  $500,000  to  $750,000. 

Stock  &  BONDS—  Date.    Interest.  0*tsia»d'a      Maturity. 

Common,  $750,000   ($100) $750,000     

Pf.,$750,000  6%non-o.($100) 500,000  Ste  text. 

1st   mortgage,     $500,000.)    1902     5  g.  J-J        500,000    Jan.  1,  1922 

gold  ($1,000). gu.  p.&i.c*  J  Int.  at  N.  Y.  Sec.  &  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds—  A  sinking  fund  of  5%  of  gross  receipts  commences  after  5 
years.  Entire  issue  is  subject  to  call  after  5  years  at  110  and  Interest. 
These  bonds  are  guaranteed,  principal  and  interest,  by  Col.  London 
A  Springfleid  Elec.  Ry. 

Dividends— Three  dividends  of  $1  50  per  share  paid  to  Feb.  1, 1904; 
none  since. 

Road— Operates  16  miles  of  track,  all  in  city  of  Columbus.  Also 
leases  15  miles  of  city  line  from  the  Columbus  London  &  Springfield, 
the  Columbus  Buckeye  Lake  &  Newark  and  the  Columbus  Grove  City 
&  Southwestern. 

Officers— President  &  Gen.  Mgr.,  Richard  Emory;  Vice-Pres.. C.  A. 
Alderman;  Secretary.  C.  P.  Coaney:  Treasurer,  Geo.  B.  Appleton.— V. 
74,  p.  679,  726,  883;  V.  75,  p.  239;  V.  77,  p.  88;  V.  78,  p.  1548. 


COLUMBUS  BUCKEYE  LAKE  &NEWARK 
TRACTION  CO- 

Organization—  Incorporated  in  Ohio  on  Oct.  19,  1899.  Of  the 
$1,500,000  authorized  capital  stock.  $500,000  was  ohanged  to  pre- 
ferred in  1902.     Bulls  largely  on  private  right  of  way. 

STOCK  dfc  BONDS—  Date.  Interest.     Oustand'g.        Maturity. 

Common,  $1,000,000  ($100) $1,000,000      

Preferred   stock.    $500,000.)  500  OOO   Tan    '04  TQz, 

($100)6percent,tnon-cum.  5 oou.uuu  j  an  ,  u*,  a  a> 

1st  mortgage.  $1,500,000, )     1901    5  g.,  M-N     1,125.000  Nov.  1, 1921 

gold  ($1,000) c*  slnt  atKnickerbockerTr.Co.,  N.Y  .trustee 

Bonds— The  remaining  $375,000  can  only  be  Issued  for  additional 
property  at  75  p.  c.  of  cost.  Are  subject  to  call  on  any  interest  date  at 
110  and  interest  on  3  months  notice. 

Dividends— The  first  dividend  of  1^  p.  0.  on  the  preferred  stock 
was  paid  Jan.  1,  1903;  also  3  p.  c.  in  July,  1903;  in  1904,  Jan.,  3  p.  0. 

Earnings— For  oalendar  year  1903:  gross,  $193,490;  net.  $93,711: 
Interest  and  taxes,  $63,450;  dividends,  $30,000;  surplus,  $261. 

Road— Operates  an  electrio  road  from  Columbus  to  Newark,  with  a 
branch  from  Hebron  to  Buckeye  Lake,  Sfl  miles;  70-lb.  T,  90  lb,  gird- 
er and  107-lb.  Trilby  rail.  Also  owns  large  summer  resort  at  Buck- 
eye Lake,  oovering  18  square  miles.    Standard  gauge,  14  oars. 

OFFICERS— President,  S.  Reed  Anthony,  53  State  St.,  Boston;  Vice- 
Pres..  Philip  Saltonstall,  Boston:  Treasurer,  Chauno«y  Eldridge,  53 
State  St.,  Boston,  Mass.;  Sec'y,  Frank  W.  Merrick,  Columbus;  Gen'l 
Bupt.,  J.  R,  Harrigan.  Newark.— V.  77.  p  88;  V.  78,  p.  703,  23;;  I 


COLUMBUS  NEWARK  &  ZANESVILLE 
ELECTRIC  RY- A  trolley  road. 

Organization-  Incorporated  in  Ohio  on  July  2, 1902,  and  In  May, 
1904,  absorbed  the  Newark  &  Granville  8treet  Ry. 

STOCK  dfc  Bonds—      Date.       Interest.       Outstanding.     Maturity. 

Com.,  $85O.00O,$100 $850,000  

Pf.,n.-o  ,$400,000,  $100 400,000  

1st  mort.,  $2,000,000,  )   1904        5  g.  M  8        1,250,000        Mar.  1.  1924 

gold  ($1,000)        .o'S  Int.  at  Knickerbocker  Trust  Co.,  N.  Y.,  Trus. 

Bonds.—  No  sinking  fund;  entire  issue  of  bonds  (but  no  part)  can  be 
called  at  110  and  interest  on  any  interest  date;  $750,000  are  reserved 
for  future  improvements  at  75  p.  o.  of  cost. 

Roao-— Operates  30  miles  of  track  from  Newark  to  Zanesville,  in- 
cluding the  city  lines  in  Newark  and  Granville.  Oomtnenced  opera- 
tions on  May  6,  1904.    Standard  gauge;  70  lb  Trail. 

OFFICERS-  Pres.,  P  L.  Saltonstall;  Vioe-Pres.,  B.  Reed  Anthony; 
Seo  ,  F.  W.  Merriok;  Treas..  Chauuoey  Eldridge,  all  of  Boston;  Gen. 
Man.,  J.  R.  Harrigan.  -  V.  78,  p.  2334. 


&       MARION 


COLUMBUS      DELAWARE 
ELECTRIC    RR- 

Organization— Incorporated  in  1901.    In  Oot.,  1903,  stock  was  in 
creased  to  $1,666,000.    V.  77,  p.  1533. 

STOCK  &  Bonds—  DaU.    Interest.    Outstand'g.      Maturity. 

Common,  $1.000,000 $1,000,000     

Pref.  6  p.o. cum., +666,000         666,000  Feb.,'04,l1«% 

1901    5g.  M-N       1,000.000     May  1,  1921 
Int.    at    Cleveland    Tr.   Co.,   Cleveland, 
trustee,  or  Nat.  Bank  of  Com.  in  N.  Y. 


1st    mortg..    $1,000,000 
gold  ($1,000) 


»{' 


June.  1904.  j 


STREET  RAILWAYS. 


2493 


OHIO  RIVER  &  WESTERN  RAILWAY  CO. 
COLUMBUS,  LONDON  &  SPRINGFIELD  RY.  CO. 

CENTRAL  MARKET  STREET  RAILWAY  CO. 
COLUMBUS,  GROVE  CITY  A:  SOUTHAVN  RY.  CO. 

SPRINGFIELD  &  WESTERN  RAILWAY  CO. 

DAYTON,  SPRINGF'D  &  URBANA  ELEC.  RY.  CO. 

URBANA,  BELLEFONTAINE  &  NORTH'N  RY.  CO. 

DAYTON,  LEBANON  &  CINCINNATI  RY.  CO. 

KENTON  &  SOUTHERN  RAILWAY  CO. 

Controlled    by    A.   E.  APPLEYARD    &.    CO. 


2494 


STREET  RAILWAYS. 
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Earnings— For  period  from  Mar.  8  to  Deo.  31, 1903,  gross,  $117,289; 
net,  $55,746. 

Dividend— First  on  pref.,  Feb.,  1904,  3  p.  o. 

Road— Operates  an  eleotrlo  railway  over  private  right  of  way  from 
Columbus  to  Marlon,  passing  through  Franklin,  Delaware  and  Marion 
counties.    Also  7  miles  In  the  City  of  Delaware,  a  total  of  57  miles. 

OFFICERS— Pres.,  Jno.  G.  Webb;  Vloe-Pres.,  O.  M.  Gottschall;  Treas., 
W.  A.  Black;  Sec,  H.  B.  Hane;  Gen.Mgr.,  Geo  Whysall.  Office,  Bug- 
gery Building,  Columbus,  O.— V.  77,  p.  1533,  2281. 

COLUMBUS  LONDON  &  SPRINGFIELD 
RAILWAY— A  trolley  road.    (See  Map  on  page  2493). 

Is  controlled  by  the  Appleyard  Syndicate  of  Boston,  whloh  also  con- 
trols the  Dayton  Springneld  &  Urbana  and  the  other  roads  shown  on 
map.  General  consolidation  expeoted  under  name  of  Ohio  Union 
Traction  Co. 

Organization— Incorporated  in  Ohio  on  Jan.  26,  1900,  to  operate 
a  passenger  and  freight  line  between  Columbus  and  Springfield  via 
London;  also  empowered  to  supply  light,  heat  and  power  along  its 
route.  In  April,  iSOO,  was  granted  a  25-year  franchise  In  Columbus 
with  the  provision  that  the  road  was  to  be  ready  for  operation  in 
City  of  Columbus  by  July  1, 1901,  and  sell  7  tickets  for  25  cents  for 
use  in  the  city,  good  at  all  hours.  The  ordinance  also  provides  for  the 
payment  of  2  per  cent  of  gross  receipts  from  looal  passengers  (via., 
passengers  riding  wholly  within  the  city  limits)  during  the  life  of  the 
franchise.  The  formal  opening  of  the  line  Into  Columbus  took  place 
on  June  29, 1901.  In  April,  1903,  Issued  $1,500,000  of  preferred  stock 
and  reduced  common  to  $1,000,000.  Guarantees  the  $500,000  let 
mtge.  bonds  of  the  Central  Market  St.  By.,  prinoipal  and  interest. 

Stock  &  Bonds—  Date.   Inlerett.  Outstand'g.    Maturity. 

Preferred  $1,.">00,000|($100) $1,500,000  

Common  $1,000,000  ($100) 1,000,000  

lBt  M.  $1,500,000  ($1,000)  <    1900  5  g.  A-O      1,500,000  Oct.  1,  1920 

gold  c* J  Int.  at  N.  Y.Seo.  &Tr.Co.,N.  Y.,  Trustee. 

Stock  and  Bond*.  —The  preferred  stock  is  entitled  to  5  p.o.  non-cumu- 
lative dividends  until  19o6;  thereafter  6  p.o.  Entire  issue  of  bonds 
may  be  called  after  1906  at  110  and  interest.  A  sinking  fund  of  5%  of 
gross  earnings  begins  with  year  ending  Sept.  30, 1906. 

ROAD.— Operates  15  miles  of  track  in  cities  (Columbus,  Springfield, 
London)  and  60  miles  between  cities;  altogether  75  miles  of  track. 
Forms  part  of  the  througn  line  from  Indianapolis  to  Columbus,  a  dis- 
tance of  184  miles.    See  Dayton  &  Western  Traotlon. 

^Officers— President,  A.  E.  Appleyard;  Vlce-Pres't,  C.  A.  Alderman; 
Treasurer,  Geo.  B.  Appleton.  50  State  Street,  Boston.— V.  72,  p.  872;  V. 
74,  p.  986;  V.  76,  p.  971;  V.  77,  p.  88,  298;  V.  78,  p.  1549. 

(1)  COLUMBUS  GROVE  CITY  &  SOUTHWESTERN  RE- 
ORGANIZATION—Incorporated  in  Ohio   in   1901    and   acquired   the 
Grove  City  &  Green  Lawn  line.   The  Columbus  London  &  Springfield 
Ry.   owns  $210,000  of  the  {$250,000  capital  stock,  and  guarantees  the 
bonds,  principal  and  interest. 

Franchises  in  Columbus  are  for  25  years  from  July  1,  1901  ;  from 
Columbus  to  Grove  City  run  until  1921,  and  from  Grove  City  to  Mor- 
gans owns  private  right  of  way. 

STOCK  &  BONDS—  Date.       Interest.    Outstanding.     Maturity. 

Stcok,  $250,000 $2o0,000  

lstmtere.  $250,000  (gold))    1901     5  g.      J-J      210,000     July  1,  1921 

($1,000). c«fer* gu. p.&i.  J.lnt.payableatN.Y.  See. <feTr.Co.,N.Y.,Trus. 

Bonds— Of  the  authorized  issue  of  $250,000,  $40,000  is  reserved  for 
extensions  at  not  exceeding  75  per  cent  of  cost.  A  sinking  fund  of  5 
p.  o.  of  annual  gross  earnings  begins  with  year  ending  Aug.  31, 1906. 
Entire  issue  can  be  called  for  payment  after  July  1, 1906,  at  110  and 
accrued  interest.  Adams  &  Co.,  Boston,  offered  the  bonds  for  sale  in 
Oct.,  1901. 

Road— Operates  about  15  miles  of  road  from  Columbus  to  Grove 
City  and  Morgans,  connecting  with  Columbus  London  &  Springfield, 
and  does  also  freight  and  express  business.— V.  78,  p.  1549. 


OHIO  UNION  TRACTION  CO. 

Organization— Incorporated  in  Ohio  on  Jan.  28, 1904,  in  the  in- 
terests of  the  Appleyard  syndicate  of  Boston,  with  a  nominal  capital 
of  $10,000,  whloh  was  later  inoreasedto  $700,000.  It  is  expected  to 
form  a  general  consolidation  of  the  roads  controlled  by  this  syndicate 
—among  others  the  Columbus  London  &  Springfield,  the  Dayton 
Springfield  &  Urbana  Electric  Ry.  and  the  Central  Market  St.  Ry.  De 
tailsjjot  ready  in  June,  1904.    See  map  of  roads  controlled  on  page  876. 

Officers— President.  A.  E.  Appleyard ;  Vice-President,  Riohard 
Emery;  Secretary.  C.  F.  Coanev  Treasurer,  G.  B.  Appleton.— V.  78,  p. 
1498,  1550,  2012. 


COLU  MBUS  NEW  ALBANY&  JOHNSTOWN 
TRACTION   CO-A  trolley  road. 

Organization.— Incorporated  in  Ohio  on  May  4, 1899. 

STOCK  &  Bonds—     Date.      Interest.         Outstanding.      Maturity. 

Stock,  $200,000,  $100 $150,000  

1st  mtge.,  $200,000  HI  900       5g.  JJ  150,000  1920 

gold  ($1,000) o  5  Int.  at  Cleveland  Trust  CoA  Trustee. 

Bonis.— Are  not  subject  to  call.  Entire  issues  of  stock  and  bonds 
are  held  by  the  four  stockholders. 

Earnings— For  oalendar  year  1903:  Gross,  $32,948;  net,  $13,807, 
In  1902:  Gross,  $26,133;  net,  $11,584. 

Road  —Owns  6*1  miles  of  track  from  Columbus  to  Gahannna;  has 
perpetual  loase  of  2»a  miles  of  traoks  of  the  Columbus  St.  Ry.  as  ter- 
minal: total  operated,  86  miles;  gauge,  5  ft.  2*  in.;  65-lb.  T-rall. 
An  extension  of  174  miles  to  New  Albany  and  Johnstown  is  contem- 
plated. 

OFFICERS— President,  Daniel  J.  Ryan;  Vice-President,  William 
Shepard;  Sec.-Treas.  and  Gen.  Man.,  L.  P.  Stephens. 


CONCORD,    N.    H. 

CONCORD    STREET    RAILWAY-A  trolley  road 

extending  from  the  central  wardn  of  Concord  to  Pciiacook.  Comprises 
12-71  miles  of  track.  In  June,  1901,  control  passed  to  the  Boston  & 
Maine  Kit., and  in  1903  the  New  Hampshire  Legislature  authorized  the 
Conoord  &  Montreal  RR..  whloh  is  leased  to  the  Boston  &  Maine,  to 
purchasethe  property  and  to  Issue  stock  and  bonds  to  pay  therefor. 

CONCORD,  MASS. 

CONCORD  MAYNARD  &  HUDSON  ST- 
RY.— A  trolley  road. 

Organization— Organized  in  Mass.  Mar.  27, 1901.  Acquired  Con- 
cord <fc  Clinton  Street  Ry.  Feb.  1, 1902. 

Stock  &  BONDS—    Date.         Interest.      Outstanding.  Maturity. 

St'ck, $175,000, $100 $175,000 

1st  Mtge.,  $175,000;  >   1902  5g.  J-J  165.000  July",  1922 

gold,  $1,000..  oAr  s  Int.  at  Amer.  Loan  &  Tr.  Co.,  Boston,  Trustee. 

Road— Operates  15  miles  of  traok  between  Concord.  Stow,  May- 
nard  and  Hudson;  7  open  and  6  closed  oars,  2  snow  plows  and  1  con- 
struction car. 


Earnings— For  year  ending  Sept.  30, 1903,  gross,  $58,980;  net,  $13,- 
477;  interest,  $8,250;  surplus,  $5,227. 

OFFICERS -Pres.,Walter RDame,  Clinton;  Vice-Pres.,  C. H.  Persons, 
Maynard;  Treas.,  W.  8.  Reed,  53  State  St.,  Boston.— V.  75,  p.  184,  611. 

CORNING,    N.    Y. 

CORNING  &  PAINTED  POST  STREET  RY.- 
A  trolley  road. 

ORGANIZATION-Incorporated  Deo.  11,  1894.  Commenced  Nov.  1, 
1895. 

STOCK  &  BONDS—                Date.     Interest.    Outstand'g.  Maturity. 
Stook,  $100,000;  ($100) $100,000      

lstmortea<re<filOnoon       i      1896  5J"J        100,000  Jan.  1, 1916 

istmortgage  $100,000...  }  j^t.  at  Beaoon  Trust  Co., Boston. 

Road — Owns  5*9  miles  of  track,  from  Corning  to  Painted  Post. 

Earnings— For  year  ending  June  30,  1903,  jrross,  $38,156;  net, 
$15,230;  interest  and  taxes,  $6,999;  surplus,  $8,231. 

OFFICERS— President,  Frank  H.  Viele,  Woroester,  Mass.;  Vice-Pres., 
Chas.  M.  Hyde,  Corning;  Secretary,  C.  L.  B.  Tylee.  Newark,  N.  J.; 
Treasurer  and  General  Manager,  W.  H.  Tylee,  Woroester.  Mass. 

CORTLAND,  N.   Y. 

CORTLAND  COUNTY  TRACTION.-TroUey. 

Organization— Is  a  reorganization  on  June  22,  1901,  of  the  Cort- 
land <fe  Homer  Traction,  sold  at  foreclosure  on  April  23, 1901.  Owns 
all  the  stook  of  Cortland  &  Homer  Electric  Co.,  whloh  furnishes  150 
arc  lights  to  the  olties  of  Homer  and  Cortland,  and  also  lamps  to  the 
public.  Carries  coal  and  freight  as  well  as  passengers;  also  owns 
lease  of  the  Cortland  &  Homer  RR. 


Stock  &  Bonds—  Date. 

Stock,  comraon,$120.- ) 

000  ($100) i     

Pref.,   $200,000    5%) 

non-oum.  ($100)....  $     

(  1901 


Interest. 


Outstand'g. 
$120,000 

200,000 
180,000 


Maturity. 


Apr.  1, 1921 


4g.  A-O 
1st  mtge.,   $180,000  J  County  Sav.  Bk.  &Tr. Co., Soranton,  Pa.,  trust. 

($500),  gold *ol     Interest  at  company's   office.     No    sinking 

L       fund  and  bonds  oannot  be  called. 

Road— Operates  10  miles  of  track  between  Cortland  and  Homer  and 
Cortland  and  McGrawville.  An  extension  from  Homer  to  Little  York 
is  proposed. 

Earnings— For  fiscal  year  ending  June  30,  1903:  Gross  $42,063 
net,  $9,676;  other  income,  488  ;  total  net  income,  $10,164  ;  charges 
$8,832,  surplus,  $1,332. 

OFFICERS— President,  Frank  Battles,  Phila.;  Vice-Pres.,  Edw.  H. 
Brewer,  Oortland;  Sec  and  Treas.,  Edwin  Duffey,  Cortland,  N.  Y.— V. 
72,  p.  821, 1187. 

COVINGTON,  KY. 

CINCINNATI  NEWPORT  &  COVINOTON 
LIGHT  &  TRACTION  CO.-A trolley  road 

The  North  Amerioan  Company  owns  a  large  amount  of  the  preL  and 
common  stock  of  this  company. 

ORGANIZATION-Incorporated  under  the  laws  of  New  Jersey  on  Mar. 
11, 1902,  and  purchased  all  the  stook  of  the  Union  Light,  Heat  <fe 
Power  Co.  of  Covington  and  of  the  Cincinnati  Newport  &  C  ovington 
Railway.  V.  74,  p.  576.  The  latter  was  organized  in  1892  to  buy  up 
and  consolidate  all  the  roads  on  the  Kentuoky  side  of  the  river, 
opposite  Cincinnati. 

The  Cincinnati  Covington  &  Erlanger  Street  Railway  (providing  for 
an  extension  to  Erlanger,  7%  miles),  incorporated  Sept.,  1899,  with 
$250,000  stock  (shares,  $50),  is  .controlled  and  is  being  built  out  of 
proceeds  of  sale  of  the  pref.  stock  of  the  new  company. 

STOCK  &  BONDS-  Date.      Interest.  Outstanding.      Maturity. 

Com.,  $5,000,000  ($100) $5,000,000       

Pref.,  4^%  non-cum.,$5,-  >  .  ,fi0  000  A      ,=  04  ,^ 

000,000  ($100) 5    4,ieu,uuu  Apr.iD,04,ne 

Underlying  Bonds — 
So.    Cov.    &Cin.    1st  M.  t   1882    6      M-8  250,000    Mch.,  1912 

($1,000) )W.  A.  Goodman  trustee. 

2d  Consol.M.,  $500,000  g. )  1892    6  g.  J  -  J  150,000    Jan.  1, 1932 

($500— $1,000) $       Covington  Sav.  Bk.  &  Tr.  Co.,  Trustee. 

Newp.ADay.8t.Ry.  IstM.    1887    6     F-A  100,000    Aug.  1, 1917 

Cincinnati  Newport  <6  Covington 
l8foonsol.mort.,gold,$3,-)   1892    5  g.  J-J      2,500,000    July  1, 1922 

000,000  ($1,000).. o*  &r<  Farmers*  Loan  &  Trust  Co.  of  N.Y.,  Trustee 
2d  mortgage,  $1,000,000, )    1896    5  g.  J-J  600,000    July  1, 1922 

gold  ($1,000  eaoh) — o  >  Farmers'  Loan  &  Trust  Co.,  N.  Y.,  Trustee 

Union  LI.  Beat  dt  P.  Co.— 

f     1901     4g.  M-N      1,500,000    May  1, 1918 
1st  mtge.,  $2,000,000,  g.  I  Int.  at  Nat.  Bank  of  Commeroe,  N.  Y.;  First 

($100,$500&$l,000)o<fcr'j     Nat'l  Bank,  Cincinnati,   or    at   German 
I     Nat'l  Bank,  Covington. 

BOomoZfKel\00G606l    6*-J-D       100'000    Deo.  1, 1912 

C$1 .000)    !ff.'.:..    . '  .o*iInt-atGermanNat-  Bank«  Covington,  Ky. 

Boi'ids-Ot  the  ist  consolidated  bonds  of  1892  of  the  O.  N.  &  C.  Ry. 
$500,000  are  deposited  with  the  trustee  to  retire  all  the  underlying 
mort.  bonds.  The  perpetual  oharters  of  constituent  companies  are 
kept  alive,  and  their  capital  stocks  are  deposited  with  the  trustee  as 
collateral  for  the  first  consols.  Interest  on  those  bonds  is  payable  at 
the  Nat.  B.  of  Commeroe,  N.  Y..  First  Nat'l  Bank,  Cincinnati,  and  Ger- 
man Nat'l  Bank  Covington.  The  Union  L't,  Heat  &  Power  Co.  bonds 
oan  be  called  after  May  1, 1906,  at  110  and  interest.  Of  these,  $500,000 
are  available  for  improvements,  additions,  or  purohase  of  other  com- 
panies at  par  for  aotual  cost. 

Dividends. -The first  dividend  of  1  p.  o.  on  preferred  stook  was  paid 
In  Oct.,  1902.  On  Jan.  15, 1903, 1H  p.  o.  was  paid  and  April  1*8  P-  o.; 
July  15,  l1*  p.  c;  Oot.  15,  l1^  p;  o.  In  1904,  Jan.  15,  He  p.  o.;  April 
15,  1*q  p.  c. 

Road— Conneots  Cincinnati,  Newport,  Covington,  Dayton,  Bellevue, 
Ludlow,  Bromley  and  Ft.  Thomas.  Total  in  operation  60  miles ;  laid 
with  80  Johnston  girder  and  72-pound  "  T"  rails. 

REPORT—  Tear.  Cross.  Net.  Interest.         Surplus. 

1903 $1,224,352       $523,390       $252,760       $270,630 

1902 1,103,998  493,550  255,873  237,677 

Latfst  Earnings  —Jan.  1  to  Apr.  30,  in  1904:  Gross,  9393,460;  net, 
$155,936;  charges,  $84,418;  surplus,  $71,518.  In  1903:  Gross,  $368,- 
249;  net,  $148,050;  charges,  $84,331;  surplus,  $63,719. 

OFFICERS— President,  James  C.  Ernst;  Vice-President,  C.  W.  Wet- 
more;  deoretary  and  Treasurer,  George  M.  Abbott ;  Supt.,  Jas.  R. 
Ledyard.— V.  74,  p.  326,  426,  528,  576,  986, 1307. 

CUMBERLAND,  MD. 

CUMBERLAND  &  WESTERNPORT  ELEC- 
TRIC RY— A  trolley  road. 

Organization— Organized  In  Maryland  on  April  11,1902,  by  special 
Aot  of  the  Leglslwture,  as  successor  to  the  Frostburg  Eokhart  &  Cum- 
berland Ry.    Has  absorbed  the  Lonaconing  Midland  &  Krostburg  Ry. 


June,  1904.] 


STREET  RAILWAYS. 


2  195 


Date    Interest    Outstanding 
$398,100 


Maturity. 


Stock  &  Bonds— 

Stock.  $1,000,000,  $50  .. 

^t™>*8250  000lb^o1ldtl  1901   5*-  J"D  15 

($500  &  $1,000)  .  .  o*  j  Int"  at  Keal  E8tate  Tr-  Co  .  PMla.  Trustee. 
Lon.  Mid.  &  Frcst  1st  M.  ?  1901    5<r.  J-D  i»        200,000        June,  1926 

$200,000,g.  ($l,000),c*  \  Int.  at  Real  Estate  Tr.  Co..  Phlla.,  Trustee. 

Bonds.—  No  sinking  fund,  but  bonds  oan  be  called  after  June  15, 
1910,  at  105. 

Earnings— For  12  months  to  Dec.  31, 1903:  Gross,  l$91, 211;  net, 
$43,532. 

Road— Operates  20  miles  of  track  between  Cumberland  and  Lona- 
coning,  60, 75  A  92  lb.  T  and  girder  rail;  standard  gauge. 

Officers—  President,  R.  H.  Koch,  Pottsvllle,  Pa. ;  Secretary  and 
Treasurer,  Win  H.  Roberts  Jr.;  Supt.,  Wm.  R.  Miller. 

DALLAS,   TEXAS. 

o  DALLAS  ELECTRIC  CORPORATION-Trolley 
Serves  a  population  of  60.000. 

Organization— Incorporated  under  the  laws  of  New  Jersey  In  1902 
to  own  the  stock  and  bonds  of  the  Dallas  Consolidated  Electrio  Street 
Ry.,  the  Rapid  Transit  Ry  ..the  Metropolitan  Electrio  St.  Ry.  and  the 
Dallas  Electrio  Light  &  Power  Co.,  constituting  praotloally  all  the 
street  railways  of  Dallas.  Lee,  Higginson  &  Co.,  Boston,  received  sub- 
scriptions for  the  6toek  and  bonds  in  Ootobor,  1902.  Franchises  ex- 
pire 1921  and  1922. 

Date.    Interest.     Outstanding 
$3,000,000 


Maturity. 


1,350.000 


1902     5g.  A-O  3,230,000  April,  1  1922 

Int.  at  City  Trust  Co.,  Boston,  Trustee. 


Stock  &  Bonds— 
Com.,  $3,000,000  ($100)  . 

Pref.,     $1,500,000,     5% ) 

non-oum.  ($100) \ 

1st  collat'l  trust    mtge.,) 

$4,000,000,  gold  (f  100.  } 

1,000) o*) 

Bonds.— A  sinking  fund  of  1  p.  o.  per  annum  of  outstanding  bonds  If 
earned,  commencing  Oct.  1,  1904,  is  provided;  after  Oct.  1,  1905, 
becomes  a  fixed  charge.  Bonds  oan  be  oalled  as  a  whole  beginning 
Oct.  1, 1904.  at  105  and  interest.  $25,000  of  the  bonds  are  in  denomi- 
nation of  $100,  balance  being  $1,000  each. 

Road.— Owns  and  operates  52  miles  of  road  in  the  City  of  Dallas  and 
suburbs.    Rails,  74,  77^  and  90  lbs. 

OFFICERS— President,  Charles  Spragne;  Vlce-Pres.,  Guy  E.  Tripp  ; 
Treasurer,  A.  Stuart  Pratt;  Secr«tary.  Henry  R.  Hayes.  Stone  A 
Webster,  Boston,  Gen.  Managers  and  Transfer  Agents.— V.  75,  p.  29, 
135,  344,  793,  1086,  1087,  1354;  V.  76,  p.  1191. 


DANBURY,  CONN. 

DANBURY  &  BETHEL  STREET  RY- 
ORGANIZATION.— Incorporated  May  7,  1886,  under  the  laws  of  Con- 
necticut. Has  a  perpetual  special  charter,  the  only  street  oar  com- 
pany serving  the  city  of  Danbury  and  town  of  Bethel.  Its  lines 
also  extend  to  the  Danbury  Fair  Grounds  and  the  pleasure  resort  of 
Lake  Kenoeia.  In  May,  1903,  the  State  Legislature  authorized  an 
inorease  of  $300,000  of  capital  stock,  to  provide  for  extensions. 

Stock  &  BONDS—  Date.     Interest.      Outstand'g.     Last div.,etc 

8tock  ($323,000, par$25) 8emi-an.        $320,000  See  text. 

IstM.  $200,000, gold....  1894     5g.  M-N  200,000        May  1,  1914 

Interest  at  Am.  Loan  &  Trust  Co.,  Boston,  trustee. 

Dividends  in  1896-7,  4  p.  c;  in  1897-8,  4  p.  o.;  in  1898-9.  2  p.  a;  la 
1899-1900,  Us  p.c;  In  1900-01,  1^%  in  1901-2,  3%;  In  1902-3,  3%. 
None  sinoe  to  Feb.,  1904. 

Road— Trolley  road  in  Danbury  and  from  Danbury  to  Bethel,  and 
to  Lake  Eenosia,10'6  miles  in  all;  sidings,  etc.,  1-1  miles;  total,  11*7 
miles;  37  oars. 

Report— For  year  ending  June  30: 

Gross.               Net.  Int.dk  taxes.  Dividends.  BaL.sur. 

1902-03 $81,475          $20,402  $14,186  $9,600     def.$3,384 

1901-02 78,380            21,832  12,941  9,600         def.  709 

1900-01 73,868            26,971  13,282  4,800              8,889 

OFFICERS— President,  Samuel  C.  Holley,  Danbury;  Vlce-Pres.,  8.  Har 
rison  Wagner,  New  Haven;  Seo'y  and  Treas.,  M.  H.  Gritting.  Danbury 

DANVILLE,    ILL. 

ILLINOIS   TRACTION"   CO- 

Organization- Incorporated  in  Maine  on  May  13,  1904,  and  owns 
all  the  capital  stock  of  the  Danville  Urbana  &  Champaign  Ry.,  the 
Urbana  &  Champaign  Ry.  Gas  &  Eleotric  Co.,  the  Danville  8treet  Ry. 
&  Light  Co.  and  the  Decatur  Ry.  &  Light  Co.  For  other  plans  of  the 
McKinley  syndicate,  see  item  entitled  St.  Louis  &  Springfield  Ry.  in 
V.  78,  p.  1908. 

STOCK  &  BOND"—  Date.      Interest.  Outstand'g.  Last  Div. 

Common,  $2,400,000,  $100 (J)  

Pref.,  6p.  c.  cum.,  $1,600,- )  ... 

000,»100 \    <*>  

Earnings— For  the  4  months  ending  April  30,  Including  all  the 
properties  below. 

Year—  Gross.  Net.  Fixed  Charges.    Surplus. 

1904 $309,386  $131,053  $75,508  $55,545 

1903 242,033  103,873  58,857  45,016 

Officers— President,  W.  B.  McKinley,  Champaign;  Vice-President, 
R.  Macaulay;  Secretary  and  Treasurer,  T.  B.  Maoaulay;  Gen'l  Mgr., 
L.  E.  Flsoher;  Supt.,  H.  J.  Pepper.- V.  78,  p.  1962. 

( 1  )     DANVILLE  URBANA  &  CHAMPAIGN  RY.- 

Orqanization— Incorporated  in  Illinois  on  July  28,  1902.  Owds 
the  Danville  Paxton  &  Northern  Ry.;  the  latter's  $196,000  bonds  are 
to  be  paid  off. 

STOCK  &  BONOS—       Date.       Interest.    Outstanding.        Maturity. 

Stock,  $250,000 $250,000  

1st  mort.  <R2  000  000'  (    1903        5  «•  M"s         1,450.000       Mar.  1,  1923 

eolrl  m  L,;!?'  \  Int-  a*  Agency  of  Bank  of  Montreal,  New  York. 

goiu  i!j.i,uuu),  gu.o  ^     Northern  Trust  Co.,  Chioaao.  Trustee. 

Bonds— No  sinking  fund,  but  are  subject  to  call  on  any  interest  date 
upon  8  weeks' notice  at  105  and  interest.  The  bonds  are  guaranteed. 
principal  and  interest,  by  endorsement  by  the  Danville  Ht.  Ry.  &  Light 
Co.  and  the  Urbana  &  Champaign  Ry.,  Gas  &  Electrio  Co. 

Road— Will  operate  64  miles  of  track  from  Champaign  to  Danville, 
Georgetown  and  Catlln,  of  which  56  miles  was  in  operation  in  Juno, 
1904.  In  addition,  13»»  miles  is  operated  by  th*  Danville  Street  Ry.  & 
Ligbt  Co.  and  9  miles  by  the  Urbana  &  Champaign  Ry.  Gas  &  Eleotrlo 
Co. 

Latest  Earnings— For  year  ending  Deo.  31, 1903:  Gross  was  $"96,- 
149;  net,  $261,159.    For  year  1902  gross  was  $434,959. 

Officers— President  and  Gen.  Mgr.,  W.  B.  MoKinley,  Champaign; 
Secretary,  T.  B.  Maoaulay.— V.  76,  p.  1143, 1300;  V.  78,  p.  1906, 1961. 

(2)  DANVILLE  STREET  RAILWAY  &  LIGHT. 

Organization.— Incorporated  in  Dec,  1899,  as  a  consolidation  of 
all  the  street  railway,  electrio  light,  gas  and  steam  heating  interests. 
Entire  stock  is  owned  by  Illinois  Traction  Co. 


STOCK  &  BONDS—  Date.    Interest.     Outstand'g.    Maturity, 

Stock,  $700,000  ($100) $700,000     

Refund.  M.,  $700,000,  gold,  J    1900    5  g.  J-J.         673.000Jan.l.'10-25 

$1  000 o*  \  Int.  at  N.  W.  Harris  &  Co.,  N.  Y.  and  Ohio. 

Bonds— The  bonds  are  due  $6,000  annually,  Jan.  1,  1910.  to  1924, 
inclusive,  and  remainder  on  Jan.  1, 1925;  $24,000  of  old  prior  lien  6 
per  cent  bonds  are  still  out  and  $27,000  of  the  new  bonds  are  held  to 
take  them  up.  Sinking  fund  of  $6,000  per  year  begins  Jan.  1,1910,  bonds 
being  drawn  (at  par  and  aoorued  interest)  in  nume  rical  order  begin- 
ning with  number  one;  mortgage  trustee  is  the  Illinois  Trust  &  Sav- 
ings Bank,  Chicago.  N.  W.  Harris  &  Co.  offered  the  bonds  for  Bale  in 
Jan.,  1900. 

Company's  Property— The  company  owns  the  following:  1.  Gas 
works  operated  under  speoial  oharter  and  a  perpetual  franchise.  2. 
An  electric-light  plant  is  operated  under  a  99-year  franohise,  with 
capacity  of  25,000incandescent  and  600  arc  lights,  with  dynamos  for  fur 
m-liing  power  to  street  railway.  3.  The  entire  street  railway  system 
of  ttie  city,  13>a  miles  of  track,  nearly  all  laid  in  brick  pavement 
running  to  three  parks,  the  fair  grounds,  cemetery  and  railway 
depots  and  National  Soldiers'  Home.  Equipped  with  50  and  60  lb. 
Johnson  T  rails,  with  25  motor  cars  (General  Electrio)  and  3  trailers. 

Officers— President,  W.  B.  McKinley;  Vlce-Pres.,  Chas.  Zilly;  Seo'y 
and  Treas.,  T.  B.  Macaulay;  Gen.  Mgr.,  L.  E.  Fischer.— V.  65,  p.  1114; 
V.  69,  p.  1193;  V.  70,  p.  125;  V.  71,  p.  602;  V.  76,  p.  1142, 1300. 

(3)  URBANA  &  CHAMPAIGN  RAILWAY  GAS  &  ELECTRIC  CO. 
Organization— A  consolidation  in  1897  of  Urbana  &  Champaign 

Electrio  St.,  Cham.  Eleo.  L.  &  P.,  Cham.  <fc  U.  Gas  L.  &  Coke  and  west 
End  Park  Co.  Owns  perpetual  gas  and  steam  charter.  The  underly- 
ing railroad  oharter  is  also  perpetual.  Franchise  in  1901  extended  for 
twenty  years. 

STOCK  &  BONDS—  Dale.  Interest.  Outstand'g.   Maturity. 

8took  $500,000 $500,000         

U.  AC.  Ry.  G.&E.  M.,$250,-)     1S97    5g.  J-D    218,000  June  1,1917 

000,  g.,  s.  f .,  $8,000  yr.  June  >  Int.  at  111.  Tr.  &  8av'gs  Bank,  Chicago, 

1. 1900  and  after  ($1,000)  .o*  )  trus.,  or  at  Chase  Nat.  Bk.,  N.  Y.  City. 
Consol.  mortgage,  $500,000   )       1899    5g.J-J  $282,000    July  1,1929 

($1,000  gold) OS  Int.  Portland  Tr.  Co., P'tland,Me.,Trus. 

Bonds— Cf  the  new  issue  of  $500,000,  $218,000  is  reserved  to  re" 
tire  first  mortgage  bonds.  The  bonds  are  subject  to  call  on  any  inter- 
est date  at  105. 

Road— Operates  9  miles  of  track  in  and  between  Champaign  and 
Urbana. 

(4)  DECATUR  RAILWAY  &  LIGHT  CO- 
ORGANIZATION.— Incorporated  in  Illinois  In  Deo.,  1903,  to  take  over 

the  property  of  the  Decatur  Traotion  &  Eleo.  Co.,  the  Decatur  Oa«  & 
Eleo.  Co.  and  the  Decatur  Steam  Heating  Co  ,  owning  all  the  street 
railway,  gas  and  eleotrlo  lighting  business  in  Deoatur  and  suburbs. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.        Matur'y 

Stock,  $1,300,000  ($100)..- $1,300,000 

Decatur  Gas  &  Eleo.  Co.  <  1899        5  M&N  300,000  |May  15, '29 

IstM (Int.at  Merchants' L.  A  Tr.  Co.,Chlo.,Trus. 

Decatur  Gas  A  Eleo.  Co..(  1899       5  M&N  90,000     May  1,  30 

2d  M., $400,000  ($300,000^  Int.    at   Merchants'   Loan    &  Trust  Co., 

reserved  for  above) (     Chicago,  Trustee. 

Deo.  Trac.  &  Eleo.  1st  M.,  (  1900         5    J-J  212,000  Jan  1, 1920 

$250,000,  ($500  and  $l,-}lnt.  at   Illinois  Trust  &  Savings  Bank, 

000  each) ..  *c.  (     Chicago,  Trustee. 

Deoatur  Ry.  &  Light   Co.  (  1903       5g.  J-D  585,000    Deo.  1, '33 

mortgage  $1,300,000,  g.,<  Int.   at  City  Trust  Co.,  Boston,  Trustee, 

($1,000) *c.  (     and  at  agency  in  New  York. 

J?ond«.~$602,000  Deoatur  Ry.  &  Lt.  Co.  bonds  are  reserved  to  re- 
tire equal  amount  of  prior  Hens  as  above  and  $113,000  for  future  ex- 
tensions. A  sinking  fund  of  10  p.  o.  of  net  earnings,  or  not  less  than 
1  p.  o.  of  outstanding  bonds,  is  to  be  invested  In  the  bonds.  These 
bonds  are  subject  to  call  at  105  and  int.  on  any  interest  date  upon 
6  mos,  notice.  Of  the  Deoatur  Gas  Eleotrlo  Co.  first  mtve  bonds, 
$15,000  must  be  redeemed  on  May  15, 1910.  at  105  and  a  like  amount 
each  year  thereafter  in  numerioal  order.  These  bonds  are  subject  to 
call  in  1909  at  105  and  interest.  The  second  mtge.  bonds  of  the 
Deoatur  Gas  &  Electrio  Co.  are  redeemable  at  anytime  after  May  15, 
1909,  at  105  and  interest,  but  there  is  no  sinking  fund  on  these  bonds. 

Ea*ninQ>—  For  12  months  ending  Deo.  31,  in  1903:  Gross,  $99,8ti7; 
net,  54.311.    In  1902:   Gross,  $79,444;  net,  $36,953. 

Road— Operates  17  miles  standard  gauge  road  in  Decatur  and  sub- 
urbs; 60  and  72-lb.  T  rails. 

OFFICERS— President,  W.  B.  McKinley,  Champaign;  Secretary  and 
Treas..  T.  B.  McCaulay;  Mgr.,  W.  A.  Btxby,  Decatur.— V.  77,  p.  2338; 
V.  78,  p.  1961.  _ 

DAVENPORT,  IOWA. 

TRI-CITY    RAILWAY-A  trolley  road. 

Organization— Incorporated  in  September,  1895.  April  15,1899, 
boofht  Mollne  Central  Street  Ry.  of  Moline,  111.  The  Moline  Central 
had  $48,000  bonds  outstanding,  of  which  the  Tri-Oity  bought  $37,000 
at  par,  but  could  not  get  the  rest  at  a  satisfactory  price. 

STOCK  &  BONDS—  Dale.    Interest.  Outstanding.      Maturity. 

Stock  ($1,500,000  auth.) $1,500,000    6%  in '02-03 

Tn -City  1st  mtg..  $2,000,-)  1902       5  g.  MS        342,000     Sept  1,1922 

000  ($1,000)  gold S  Int.at  Germ'n Tr. Co.,Davenport,Trustee. 

(1891  6gJ-J  541,000  July  1,  1904,  to 
Dav.  &R.  I.,  IstM., gold. .o*l  (Part  due  yearly)  July  1,1911 

$1,000,000($500  &  $1,000)  ]  Int.  payable  in N.Y.  at ChaseNat.  B'kand 

I     in  Chicago  at  111.  Tr.  &  Sav.  Bk.  .Trustee. 

Bonds.— Of  the  new  bonds  of  1902  $541,000  are  reserved  to  retire 
prior  liens.  5  per  cent  of  the  1891  issue  is  due  annually  from  1901  to 
1910  and  the  balance  July  1, 1911. 

ROAD— Owns  55  miles  of  trolley  road  and  one  mile  of  horse  road, 
comprising  all  the  street  railways  in  the  cities  of  Davenport,  Iowa, 
and  Rock  Island  and  Moline,  m.— combined  population  over  70,000. 

Earnings— For  year  ending  Sept.  30,  1901,  gross,  $403,884;  net, 
$157,717;  interest  and  taxes,  $43,810;  dividends  (6  per  cent),  $72,000; 
balance,  surplus,  $41,907. 

OFFICERS— President,  Edward  E.  Cook,  Davenport;  Vice-President, 
F.  C.  A.  Denkmann;  Sec,  Treas.  and  General  Manager,  J.  F.  Lardner, 
Davenport,  la.— V.  67,  p.  802;  V.  71,  p.  964. 

DAYTON,   OHIO. 

CITY  RAILWAY  CO.-A  trolley  road. 

Organization— Chartered  May  12. 1893.  Is  a  consolidation  of  the 
Dayton  Street  RR.,  the  Dayton  &  Soldier's  Home  RR.,  the  Fifth  Street 
RR.  and  the  Green  line. 

Franchises  run  for  50  years  from  Feb.  8, 1892,  and  April  19, 1893. 

In  Nov.,  1903,  common  stock  was  increased  from  $1,500,000  to  $2,- 
400.000,  of  which  $250,000  issued  for  extension  and  equipment; 
$250,000  as  a  stook  dividend;  $400,000  unissued  in  treasury. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.  Maturity 

Com.  stock,  $2,400,000  ($100) $2,000,000    See  text 

Pref.  stook,     $600,000  ($100) 6  p.  o.         600,000      do    do 

Dayton  &  Soldiers' Home)  1891      6  J-J  65,000   Jan.1,'11 

RR.  1st  mortgage 5  Interest  at  Chemical  Nat.  Bank.N.  Y.  City. 

DIVIDENDS— In  1900,  6  p.  0.  on  both  com.  and  pref.;  in  1901,  6  p.  0.; 
In  1902,  6  p.  c;  1903,  6  p.  0.  on  both  stooks;  also,  oa  the  common,  a 
dividend  of  1623  p.  0.  (1250,000  in  new  stook  at  par  or  in  cash)  was  de- 
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claredin  Nov.,  1903  (paid  Jan.  1,1904).  In  1904,  Jan.,  Hap.  con 
both  common  and  preferred. 

Road — Controls  and  operates  in  all  35  miles  of  track,  namely,  Tliira 
Street  Line,  Fifth  8treet  Line,  Green  Line,  and  Dayton  and  Soldiers' 
Home  Ry.;  gauge,  4  ft.  8^  in;  rails,  70  and  90-lb.  T  and  girder:  operat- 
ing 50  G.  E.  800  double  motor  equipments,  50  summer  motor  bodies, 
50  closed  motor  bodies  and  22  trail  oars. 

Officers— President,  D.  B.  Corwin;  Vlce-Pres.,  C.  B.  Clegg;  Sec, 
Valentine  Winters;  Supt.  and  Purch.  Agent,  T.  E.  Howell.  Office,  cor- 
ner Jefferson  and  Third  Streets,  Dayton.    V.  77,  p.  2158,  2280. 

DAYTON  COVINGTON  &  PIQUA  TRAC- 
TION.—A  trolley  road. 

Organization— This  was  formerly  known  as  the  Dayton  A  Troy 
Traction,  but  name  ohanged  to  the  above  in  Aug.,  1901.  The  D.  A  T 
Traction  was  Incorporated  in  Ohio  in  Jan.,  1900,  to  build  a  street  rail- 
way from  Dayton  to  Troy,  but  route  was  changed,  and  road  con- 
structed from  Dayton  to  Covington  and  Piqua,  aoout  32  miles;  70  lb. 
Trails.  Company  acquired  the  right  to  use  the  tracks  of  the  People's 
Ry.  in  entering  city  of  Dayton. 

Stock  and  Bonds—         Date.     Interest.      Outttand'g.    Maturity. 

Stk.  auth.  ($100),  *600,000 $600,000    

Pf.5%  n.-c.($l00),$550,000 550,000    

1st  mortgage,  $550,000, )  1902        5g.A-0  450,000    Apr.  1,1922 

gold  ($1,000) o*  s  Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Borut$  —$100,000  are  reserved  for  extensions  and  improvements. 

President,  D.  Dwyer;  Gen'l  Mgr.,  E  O.  Spring.    V.  77,  p.  146. 

DAYTON  SPRINGFIELD  &  URBANA  ELEC- 
TRIC RAILWAY-  (See  Map  on  page  2493.)    A  trolley  road. 

Is  controlled  by  Arthur  E.  Appleyard,  who  also  controls  the  Colum- 
bus London  &  Springfield,  the  Dayton  Lebanon  &  Cincinnati  and  a 
number  of  other  roads,  covering  in  all  about  350  miles.  It  is  the  in- 
tention to  consolidate  all  lines  controlled  by  this  syndicate  under  the 
title  of  the  Ohio  Union  Traction  Co.  See  that  company  under  Colum- 
bus. 

Organization— Incorporated  under  the  laws  of  Ohio  on  Oct.  7, 1895. 
Franchise  permits  the  carriage  of  freight  and  express  matter.  Owns  the 
stock  of  the  Springfield  &  Western  Ry.,  which  is  operated  as  an  exten- 
sion. In  Jan.,  1903,  leased  the  Urbana  Bellefontaine  &  Northern 
Electric  Ry.  for  30  years,  and  guarantees  its  bonds,  principal  and  in- 
terest. Also  owns  entire  capital  stook  of  the  Kenton  &  Southern  Ry. 
and  guarantees  the  bonds,  principal  and  interest. 

STOCK  &  BONDS —          Date.    Interest.    Outstanding.       Maturity. 
Common,  $500,000($100) $500,000    Feb.l5,'03,lp.c. 

Pref.     $1,000,000    5%  >  1  000  000    Au*  15  '03  li»% 

cum    see  text.  ($100)  ( l.uuu.uuu    Aug.  i&,  0^,1^2% 

1st  M.  ($750,000),  gold,  <  1898    5  g,  M-N  750,000       Nov.  1, 1928 

$1,000 c&r)     Int.  atN.  Y.  Sec.  &  Tr.  Co.,  N.  Y.,  Trustee. 

Bills  payable  June  30, 1903 $152,600 

Stock  rf  Bonds— A  supplemental  mtge.  executed  to  N.  Y.  Security  & 
Trust  Co.  in  1900  covers  additional  property  acquired  and  provides 
for  a  sinking  fund,  but  bonds  must  be  presented  and  stamped  to  be- 
came subject  to  its  provisions.  Sinking  fund  is  5  p.  0.  of  gross  earn- 
ings beginning  with  year  ending  Nov.  1. 1905,  and  bonds  are  subject 
to  call  at  110  and  int.  after  that  date.  Preferred  stook  is  5  p.  0.  cumu- 
lative for  two  years  and  6  p.  o.  after  Jan.  1, 1906. 

Dividends— First  div.  of  2  p.  c.  paid  Jan.  29,1902;  also  Aug.  15  2 
p.  c.  In  1903,  Feb.  16, 1  p.  o.  In  May,  1903,  $1,000,000  of  common 
stock  was  converted  into  pref.  stook  and  1*4  p.  c.  dividend  paid  on 
latter  May  15, 1903,  and  on  Aug.  15,  lis  p.  c.  was  paid.    None  since. 

Report— For  year  ending  Deo.  31,  1903,  gross,  $224,778;  net,  $103,- 
270;  other  inc.,  $9,500;  int.  chgs.,  $37,500;  bal.,  surplus,  $75,270. 

Road— Has  12  miles  of  track  in  Springfield,  2*3  miles  In  Dayton  and 
21*  miles  in  Urbana;  also  40  miles  between  the  cities;  total  57  miles. 
Allcompleted  in  Maroh,  1901.  Private  right  of  way  over  most  of  en- 
tire line,  following  turnpike ;  90  and  95-lb.  girder  rails  used  in  cities ; 
elsewhere  70  and  75-lb.  T-rails ;   gravel  ballast;  21  oars. 

In  connection  with  Columbus  Lond on  &  Springfield  furnishes  hourly 
through  parlor  servloe  between  Dayton,  Springfield  and  Columbus. 
Ohio,  72  miles.  . 

Officers— President,  A.  E.  Appleyard;  Treasurer,  Geo.  B.  Apple- 
plfcton;  Gen'l  Mgr.,  Richard  Emory.  Office  at  Springfield,  O.— V.  75, 
p.  611.  906;  V.  76,  p.  157,  212,  653,  751, 1029;  V.  78,  p.  1549. 

(l\  SPRINGFIELD  &  WE8TERN  RY— A  trolley  road  incorporated 
v    '       in  Ohio. 

STOCK  &  BONDS-  Date.       Interest.   Outstand'g.      Maturity. 

Stook.  $250,000  ($100)        $250,000        

1st  mtire     *250  000  S  1901       5  *•  J"D      105.000    June  1, 1921 

<*l  000Y  »    h  f'!!r  \ Int-  Payable  at  N.  Y.  Sec.  &  Tr.  Co.,  N.  Y.,  trustee. 

tspi.ww),  g.,  8.r.o<Er  ^  Guar  p  &  LoyDayt.  Springf.  &  Urbana  by  end. 

Bonrfs-$145,000  of  the  bonds  are  reserved  for  extensions,  at 
at  the  rate  of  75  p.  0.  of  actual  cost.  Sinking  fund  is  5  p.  o.  of  gross 
earnings  (beginning  with  year  ending  Aug.  81, 1»06),  to  Aug.  1,  1919. 
After  June  1,1906,  bonds  can  be  called  at  110  and  int.  on  any  int.  date 

Road— Owns  and  operates  7H  miles  of  road  on  private  right  of  way 
from  Medway  (where  connection  is  made  with  the  D.  S.  &  U.  Elect. 
Ry.)  to  beyond  New  Carlisle.  Extension  to  Troy  under  construc- 
tion, making  a  total  mileage  of  18  miles  Owns  260  aores  of  land, 
which  in  used  as  a  pleasure  park.— V.  73,  p.  288;  V.  78,  p.  1550. 

(54)  URBANA  BELLEFONTAINE  &  NORTH.  RY.— A  trolley  road. 

Organization -This  company  Is  leased  to  the  Dayton  Springfield  & 
Urbana  Electric  Ry,  wtiieh  company  guaranlre*  the  ootids,  both  princi- 
pal and  interest,  and  owns  practically  all  the  stock. 

STOCK  &  Bonds—  Dale.    Interetl.     Outstanding.    Maturity. 

Stook.  $50., 000,  $100 $500,000 

1st   mort.    $500,000,  guar. )  1902     5  g.  F  A  500.000  1922 

($1,000)  gold Hnt.  atN.  Y.Soo.&Tr.  Co.,  N.Y.,  Trustee. 

Bonds— A  sinking  fund  of  5  per  cent  of  gross  earnings  commences 
after  5  year.-..    Bonds  are  subject  to  call  in  1»07  at  110. 

Road -Operates  3  miles  of  track  in  the  oity  of  Bellefontaine  and  18 
miles  between  the  cities,  over  private  right  of  way. 

9FFICERS—  President.  J.  8.  Harshnian;  Treasurer,  Geo.  B.  Appleton. 
.  75,  p.  907;  V.  76,  p.  213;  V.  78,  p.  1551. 

(3)  KENTON  <fc  80UTHERN  RY.-Tobea  trolley  road. 

Organization.— Incorporated  in  Ohio  on  Jan.  9, 1903.  Entire  capi- 
tal stock  is  owned  by  the  Day  ton  Spriuglleld  &  Urbana  Ry.,  which  com- 
pany guarantees  the  bonds,  principal  and  Interest.  Is  to  do  a  freight 
and  express  business  as  well  as  passenger. 

„  Stock  &  Bonds—         Date.    Interest.   Outttand'g.  Maturity. 

Stock,  $(500,000  ($100) $000,000... 

1st  morte.,  $000,000,  i  1903    5  g.  F-A      600,000 Feb"i*192" 

g.  ($1,000),  gu.  ..o*&r  {     Int.  at  N.  Y.  See  &  Trust  Co.,  N.Y.,  trustee. 

Bohits.—A  sinking  fund  of  5  p.  0.  of  gross  earnings  becomes  oper- 
ative after  5  years,  at  whloh  time  bonds  arc  subject  to  call  at  110. 

Road— Is  to  operate  27  miles  of  traok  in  and  between  Kenton  and 
Bellofonlainoovor  private  right  of  way.  laid  with  70-lb.  T  rail,  stand- 
ard nauge.  2  Lo  miles  of  track  in  Kenton  is  completed  and  remainder 
Is  expected  to  l)e  com  nletcd  in  1904. 

OFFICERS— President,  J.  S.  Harshnian,  Springfield,  Ohio;  Vice-Pres., 
Sec.  &  Manager.  K.  Emory;  Treasurer,  Geo.  B.  Appleton.  Boston 
Mass.— V.  76,  p.  654;  V.  78.  p.  1549. 


DAYTON  LEBANON  &  CINCINNATI  RR.-A 
trolley  road.— (See  Map  on  Page  2493.) 

Organization— Organized  in  Ohio.  This  is  one  of  Mr.  A.  E.  Apple- 
yard's  roads. 

Connects  the  points  named  in  the  title,  a  distance  of  54  miles.  In 
February,  1904,  road  was  all  in  operation  except  Dayton  terminaL 
Road  is  operated  In  harmony  with  the  Dayton  Springfield  &  Urbana 
and  Columbus  London  &  Springfield,  which  are  controlled  in  the  same 
interests.  Is  to  form  part  of  a  through  line  from  Columbus  to  Cincin- 
nati, 122  miles,  entirely  over  private  right  of  way,  the  whole  of  wbiok 
is  steam  railroad  construction. 

STOCK  and  Bonds—  Date.  Interest.   Outstanding.     Maturity. 

^WO)0^0!1:*1'5*!?'000^     $1,500,000      

Pref.  6%   non-cumulative,  >  ■,  nnn  nnn 

$1,000,000  ($100) \     l.uou.ouu      

1st  mortgage,  $2,000,000, >  1901    5  g.,  M-8     1,500,000  Sept.l,  1921 

($1,000)  gold 0*  S  Int.  at  N.  Y.  Sec  &  Tr.  Co.,  N.  Y.,  trustee. 

Bonds— Were  issued  to  extend  the  line  to  Dayton  and  to  Cincinnati  and 
to  equip  for  both  eleotrlcity  and  steam.  Are  subject  to  call  in  1906  and 
at  any  time  thereafter  at  110.  Sinking  fund  is  5%  of  gross  receipts, 
beginning  with  year  ending  Sept.  30, 1907.  Mortgage  covers  22  acres 
of  terminal  property  in  Dayton;  also  about  27  acres  of  land  at  Leb- 
anon Junction  Station 

OFFICERS— President,  R.  Emory,  Columbus;  Treas.,  Geo.  B.  Apple- 
ton;  Secretary,  C.  F.  Coaney.— V.  73,  p.  1312;  V.  74,  p.  93. 

DAYTON  &  MTJNCIE  TRACTION  CO- 

Organization— Incorporated  in  Ohio  and  Indiana  in  1902. 

STOCK  &  BONDS—     Date.       Interest.        Outstand'g.         Maturity. 

Stook.  $800,000,  $100    $800.000 

1st  Mtge.  $800,000, ;   1903       5  g.  J.-J.  800,000 July  1, 1928 

gold  ($1,000).  ..o*  5   Int.  at  Union  Sav.  Bk.  &  Tr.  Co.,  Cinn.,  Trustee. 

Bonds— A  sinking  fund  of  a  certain  amount  per  annum  oommenoes 
after  5  years.    Bonds  are  subjeot  to  call  after  that  time  at  105. 

Road— Is  to  operate  46  miles  of  traok  from  Greenville,  Ohio,  te 
Mnnoie,  Ind.;  standard-gauge;  laid  with  70  lb.  T  rail,  13  miles  now  in 
operation  and  rematnder  is  under  construction. 

OFFICERS— President,  J.  E.  Lowes;  Vioe-Pres.,  A.  Newsalt;  Secretary, 
J.  E.  Feight;  Treasurer,  W.  B.  Gebhart. 

DAYTON  &  NORTHERN  TRACTION  CO--A 
trolley  road. 

Organization— Incorporated  in  Ohio  In  1900,  to  transport  passen- 
gers, freight,  baggage,  mail  and  express  matter,  and  to  supply  elec- 
tricity for  light,  neat  and  power. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.       Maturity. 

Stock,  $450,000 $450,000  

1st  Mtge.  $450,000  gold  5  1901    5  g,  M-S,        450,000    March  1, 192* 

($1,000) 0*  \        Int.  at  Central  Trust  Co.  N.  Y.,  Trustee. 

Bonds— Are  subjeot  to  call  at  105  and  int.  on  and  after  Mar.  1, 1906. 

Road — Operates  39"3  miles  of  traok,  from  Dayton  to  Greenville. 
Mostly  private  right  of  way,  remainder  25-year  franchises.  Stand  ard 
gauge;  70-lb.  T-rails.  Extension  from  Greenville  to  Versailles  is 
proposed. 

OFFICERS  President,  J.  E.  Lowes;  Vioe-Pres.,  E.  Blmm;  Sec.  and 
Supt.,  J.  E.  Feight:  Treasurer,  W.  B.  Gebhart;  Ass't  Supt,  B.  B. 
Deweese.— V.  75,  p.  76. 

DAYTON  &  TROY  ELECTRIC  RY--A  trolley  road. 

Organization.— Incorporated  in  1900.  Is  built  entirely  on  private 
right  of  way.  Completed  in  December,  1901.  Rails  70  lb.  T. 
Power  house  located  at  Tippecanoe  City,  Ohio.  Stook,  $500,000  ($100) 
common,  and  $ 500,000  ($100)  preferred;  cumulative  5  per  cent.  No 
bonds  contemplated.  In  May,  1902,  took  over  the  Miami  Valley  Ry. 
under  a  99-year  lease  at  a  rental  of  $9,600  per  annum,  which  is  ap- 
plicable to  the  stook  of  $300,000,  mortgage  having  been  canceled. 

Road— Owns  and  operates  30  miles  of  track  (10  miles  double,  10 
miles  single)  between  Dayton  and  Troy.  Leases  the  Miami  Valley  Ry., 
extending  from  Troy  to  Piqua  and  comprising  17  *3  miles  of  track. 
Total  track,  47 Smiles. 

OFFICERS-— President,  Valentine  Winters;  Vice-Pres.  and  Gen.  Man.; 
H.  P.  Clegg;  Secretary,  Chas.  B.  Clegg;  Treasurer,  J.  H.  Winters. 
General  office,  Dayton,  Ohio.— V.  76,  p.  653,  751, 1029. 

DAYTON  &  WESTERN  TRACTION-Trolleyroad. 

On  Jan.  16, 1904,  stook  was  increased  from  $800,000  to  $1,300,000, 
to  pay  off  indebtedness  inourred  in  extending  line  to  Richmond,  Ind., 
etc.    V.  78,  p.  342.    New  stock  was  offered  to  shareholders  at  par. 

STOCK  &  BONDS—  Date.      Interest.  Outstand'g       Last  Div. 

Stock,  $450,000  (par  $100) A.-O.  $450,000    Jan., '04,  2% 

Do    pref.,  $850,000,  5  per)  a    T  s-n  nnn  (  Apr.,  1904. 

cent  ($100) J ^•_J'         »50,oooj      ^  p  0 

Dividends.  -  Quarterly  dividends  of  1  "4  per  cent  are  paid  on  pre- 
ferred.    First  dividend  on  common  Jan.,  1904,  2  per  cent. 

Road— Dayton,  Ohio,  to  Richmond,  Ind.,  40  miles,  with  branoh  from 
New  Westville  to  New  Paris,  2»*  miles;  total,  42  **  miles.  At  Rich- 
mond connection  is  made  with  Riohmond  St.  &  Interurban  Ry.),  thus 
making  a  through  line  from  Indianapolis,  via  Dayton,  to  Columbus,  a 
distance  of  184  miles.    V.  77,  p.  298. 

OPFICERS— President  and  Gen'l  M'g'r.,  V.  Winters;  Vice-President, 
Chas.  B.  Clegg;  Secretary,  J.  H.  Winters;  Supt.,  Howard  Fravel.— 
V.  77,  p.  298;  V.  78,  p.  286,  342. 

DAYTON  &  XENIA  TRANSIT  CO.-Trolley. 

Organization— Incorporated  in  1901,  as  a  consolidation  of  the  Day- 
ton &  Xenia  Traction  and  the  Rapid  Transit  Co.  of  Ohio.  The  Dayton 
&  Xenia  Traction  had  in  1899  purchased  the  Dayton  Spring  Valley  & 
Wilmington  Transit  Co. 

STOCK  &  BONDS—    Date.        Interest.      Outstand'g.           Maturity. 
Stock,  $800,000      $800,000  

1st  mort.,  $800,000,  >  1901         5  g.  A-O  800,000         April  1,  1921 

gold  ($1.000) . .  .c*  S  Interest  at  Old  Colony  Trust  Co.,  Boston,  Trustee. 
Bonds—  The  old  Issues  of  1899  and  1900  of  $300,000  each  were  re- 
tired by  the  new  mortgage. 

EARNINQS-The  gross  earn'ngs  for  the  ^  months  ending  Deo.  31, 
1903,  were  $87,  753,  against  $78,903  in  1902. 

Road— Owns  and  operates  51  miles  of  road  from  Dayton  to  Xenia, 
and  from  Dayton  to  Spring  Valley,  of  which  about  20  miles  is  over 
private  right  of  way.     Extensions  contemplated. 

Officers— President,  Clement  J.  Ferneding;  Vice-Pres..  H.  L.  Fern- 
ediug.  Treas.,  Edward  Canby;  Sec,  O.  O.  Ozlas.  Office,  Dayton,  Ohio. 
-V.  73,  p.  82;    V.  74,  p.  205;  V.  78,  p.  820. 

PEOPLE'S  STREET  RAILWAY.-Owned  by  the 
Amerioan  Rys.  Go. — See  statement  of  the  latter  under  Philadelphia. 

DENISON,   TEXAS. 

DENISON  &  SHERMAN  RY.-A  trolley  road. 

Organization— Incorporated  in  Texas  on  August  27,  1900.  Com- 
menced operations  May  1,  1901.  Franchises,  50  years  in  cities. 
Private  ilj<ht  of  way  between  olties. 
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Maturity, 


STOCK  &  BONDS—      Date.        Inter  ft.      Outstanding. 

Stook,  $200,000.  $100 $200,000 

1st'  mort      $350  000  (  1902        5       J-J-         250.000  July  1,  1927 

iSlOOor   W80,0°S  ]  Illinois  Tr.  A  Sav.  Bank.  Chic  .  A  W.  H  Henkle, 
w  ''■"■  °   C     trustee     Interest  at  N.  W  Harris  &  Co. 

2d  mortgage  $ri0  000  (  1902        6      S-J-         $50,000  Ju'y  1, 1912 

(M  000?  ^  Intere"t  at   Illinois   Trust    A    Savings    Bank, 

w  '       ' t     Chicago,  and  W.  H.  Henkle.  trustees. 

Bonds—  In»erest  payable  in  New  York  and  Chicago.    First  mortgage 

bonds  are  subject  to  i  all  on  July  1,  1917,  or  after,  at  105  and  interest. 

A  tinkiug  fund  begins  July  1.  1905, 

ROAD— Operates  16  miles  of  track  (8*3  miles  between  Denlson  and 
Sherman  and  8  miles  in  the  cities).  60-lb  and  70  lb.  T  rails  Also 
owds  45-acre  park  (situated  midway  between  ihe  two  cities)  which  has 
usual  pavilions,  base  ball  ground  and  race  track. 

Earnings— Twelve  months  ending  April  30,  1904,  gross,  $89,440! 
net.  $31,464. 

OFFICERS-Prestident  and  Treasurer,  J.  P.  Orerar;  Vice-President 
John  Crerar;  Secretary,  H.  H.  Barde;  Supt..  H.T.  Morrison.  Principal 
office,  Denison,  Texas.- V.  74,  p.  1355;  V.  76,  p.  1192. 


DENVER,  COL. 

DENVER    CITY     TRAMWAY     COMPANY- 
Electrio. 

In  May,  1902,  the  Denver  A  Northwestern  Ry.  obtained  oontrol,  ex- 
changing Its  seourltles  for  Denver  City  Tramway  stock.  See  V.  74, 
p.  1038,  and  that  company's  statement  below. 

ORGANIZATION-— Consolidation  in  March,  1899,  per  plan  in  V.  67,  p. 
1262,  of  the  Denver  City  RK.  and  the  West  End  Street  RR.  (both  sold 
under  foreclosure  on  Deo.  15,  1898),  with  the  Denver  Consolidated 
Tramwav.  V.  68,  p.  281,  473.  Also  owns  and  operates  the  former 
Colfax  Ave.  Electric,  which  was  sold  at  foreclosure  in  February,  1899. 

In  July,  1899,  the  Denver  Board  of  Supervisors  repealed  the  so- 
called  blanket  and  perpetual  franchise  of  1885,  as  to  unoccupied 
streets;  the  question  as  to  the  power  of  repeal  is  pending  in  the  oourts. 
On  March  21, 1900,  the  right  for  20  years  to  operate  the  cable  lines 
by  eleotriolty  was  granted  bv  the  city,  and  on  April  1,  the  ohangeof 
power  was  made— V.  68,  p.  1023;  V.  69,  p.  228. 


Stock  and  Bonds—  Date. 

Stock  $5,000,000  ($100)  .... 
Denver  Tramway  1st,  g.  1888 
Consol.  M., gold. .o*Ar. 1890 
Met.  St.  RR.  1st,  gold... 1891 
Denver  Con.  Tramway )  1893 


Interest.      Outstand'g.      Maturity. 

$5,000,000  Mayl5'02,l% 

498,000    July  1,  1908 

1,219,000    Jan.   1, 1910 

953,000    Jan.   1,1911 

a  1,167,000    Oct.    1,1933 

trustee. 


6  g.  J.-J. 
6  g.  J.-J. 
6  g.  J.-J. 
5  g.  A.-O. 
Con.M.,$4,000,000,  g  <,  Interest  at  Mercantile  Trust  Co.,  N.  Y 

^I^Wo^fsHoO^1899        5  g.  A.-O.        2,000,000      Apr.  1. 1919 
and  $^6)  o*  ^ Int-  at  Central  Trnst  Co>  New  York«  Trustee, 

a  No  more  bonds  can  be  Issued  under  this  mortgage. 

The  new  mortgage  Is  a  first  lien  on  the  Denver  City  and  West  End 
properties  and  a  lien  on  the  Denver  Consolidated  Tramway  Junior 
to  its  existing  mortgages,  to  remain  outstanding  and  be  assumed. 
Abstract  of  Denver  Consolidated  Tramway  oonsol.  M.  of  1893,  V.  52, 
p.  354. 

Road— Owns  about  160  miles  of  eleotrio  traok. 

DIVIDENDS-— First  quarterly  dividend  of  1%  was  paid  May  15, 1901; 
also  Aug.   15,  1%;   Nov.  15,  1%;  In  1902, 2%.    None  since. 

Earnings— For  calendar  years  ending  Deo.  31 
Gross.  Net. 

1901 $1,507,293       $688,965 

1900 1,302,290  579,839 

OFFICERS— President,  Wm.  G.  Evans;  Vice-President  and  General 
Manager,  John  A.  Beeler;  Secretary  and  Treas.,  Geo.  E.  Ross-Lewln; 
Auditor,  J.  B.  Hogarth. -V.  76,  p.  1300;  V.  77,  p.  88. 


Charges. 

$383,180 

374,291 


Surplus. 

$305,785 

205,548 


(1) 


DENVER  TRAMWAY  POWER  CO. 


Organization.— This  comrany  is  leased  for  20  years  to  the  Denver 
Tramway  Co.,  tbe  latter  guaranteeing  the  bonds,  both  principal  and 
Interest,  guaranty  being  endorsed  on  the  bonds.  Entire  stock  is  owned 
by  Denver  City  Tramway. 

STOCK  &  BOvDS  Da'e.        Interest.     Outstanding.         Maturity. 

Stock,  +  500,000  ($100)  $500,000        

1st     Mtge.,     $400,000,  <  1^01  5  J.-J.  240,000    July,  1,  1921 

guar..  #1 ,000.  gold (I   ternational  Trust  Co.,  Denver,  trustee 

1st  impt.M.,$l,5<. '0,000 j   1903      "■  g.  A.-O.        *820,000    Apr.  1, 1923 

g.  ($1,000),  gu.  p.  &  i  .  >  International  Trust  Co.,  Denv  er,  trustee. 

Bonds—  Of  the  $1,500,000  1st  irapt.  mtge.  authorized,  $240/>00  are 
reserved  to  retire  i  he  1st  mortgage  on  July  1, 1906,  unless  sooner  re- 
deemed, and  $440,000  f>r  future  improvements  at  cost.  Are  subject 
to  call  on  any  interest  date  after  5  years  at  105  and  interest.  \  sink- 
ing fund  of  $50,000  per  annum  commerces  Apr.  l,  1908,  whioh  will 
be  used  tor  redemption  of  the  bonds.  This  also  is  guaranteed  by  Den 
ver  City  Tramway.  Interest  is  payable  in  New  York  and  Denver.  1st 
mtge.  bonds  are  subject  to  redeuiotton  after  July  1, 1906,  at  105 

Plant.  Furnishes  all  power  for  the  Denver  Tramway  Co.  Capacity 
of  plant,  7,000  k.  w.,  with  an  over  load  of  10,500  k.  w. 

Officers-  — President,  Wm.  G.  Evans;  Sec.  &  Treas..  Geo.  E.  Ross- 
Lewln.     V.  76,  p.  1300;  V.  77,  p.  88. 

DENVER  &  NORTHWESTERN  RY. -An  electric 
road. 

Organization.- Incorporated  in  June,  1901.  Operates  an  eleo- 
trio railway  of  12  miles  from  Denver  northwest  to  the  coal  fields;  also 
line  to  uolden  City,  whioh  latter  was  completed  In  spring  of  1904.  Da 
May,  1902,  obtained  oontrol  of  the  Denver  Tramway  Co.,  through 
exohange  of  its  securities  for  the  stock  of  tbe  same.  See  terms  in  V.  74, 
p.  1038.  Practically  the  whole  itsue  of  Tramway  stock  has  beenjex- 
ohanged  and  is  deposited  as  collateral  under  the  new  mortgage. 

STOCK  &  BOND9—  Date.     Interest.    Outstanding.         Maturity. 

Stock,  $6,000,000  ($100) $6,000,000      

1st  A  coll.  mort.,  g.,  #6,- )  1902  5  g.  M-N         6,000.000       May  1, 1932 

000,000  ($500  and  $1-,  >     Int.  at  Mercantile  Trust  Co..  N.Y.,  trustee; 

000 o*  )also  office  of  company  in  Denver. 

Bonds.  Can  be  called  on  any  Interest  day  at  105  and  interest  upo> 
90  days  notice. 

OFFICERS- President,  S.  M.  Perry;  Secretary  and  Treasurer,  Thos. 
Keely.— V.  74,  p.  1037. 

DES     MOINES,  IOWA. 

DES  MOINES  CITY  RAILWAY-A  trolley  road. 

Organization— A  consolidation  in  1893.  Is  authorized  to  carry 
freight.  Franchise  considered  perpetual.  Leases  the  Interurban  Rail- 
way Co.,  and  guarantees  bonds,  principal  and  Interest.    See  below. 

STOCK  &  BONDS—     Miles.  Date.   Interest.   Outstand'g.      Maturity. 
Stock,  com.,  $2,750,-)  *,  n--  000 

000  ($100) $ »i,uoo,uuu    

Pf .  Btk, 6  p.o.,non-oum. )  0-rt  nnn 

$250,000 ) tov.vvv    

r»  TWn    «*    BB  ,,tM    (    23     1889    6g.A-0         455,000  Oct.l,1904,to 
D.  Mq.  St.  RR.  1st  M., )  ($25,000  due  yearly)  Oct.  1,  1919 

'  American  Tr.  &  Sav.  B'k  Chioago.  Trustee. 


gold,  $1,000  each.. 


STOCK  &  Bonds—     Mites.  Date.    Interest.   Outstand'g.     Maturity. 
Des  Moines  Sub    Rv   f    12      189°    6g.J-J        $262,000        Jan.,  1906 
1  st  morale    gold  J  ($20,000  due  yearly)  to  Jan.,  1921 

ii  nJ5?  «£?iP'  g    «-  \  Interest  at  Chemical  National  Bank,  N.  Y.  City. 
$i,uw  eaon o    y  TruBteei  Iowa  Loan  A  Trust,  Des  Moines. 

D  Mo  Oltv  Rv  ref  f  -■  1901  5&.A"°  l.«69,000  Apr.  1,  1921 
™7T£*d-  &  ifflftS"  Infest  at  N.  W.  Harris  <&  Co..N.  Y.  City;  also 
m  /*?7»nft/  '  «.'l  Chioago.  Trustees.  Illinois  Trust  A  Savings 
g.  wi.uuu) o   [     Banfe  and  Wm  H  Henkle  of  Chicago. 

Bonds— Of  the  new  mtge.  bonds  of  1901,  $882,000  were  originally 
reserved  to  retire  the  underlying  sixes  then  outstanding.  Of  the 
$1,669,000  5s  reported  outstanding,  $5,000  have  been  deposited  with 
Illinois  Trust  A  Havings  Bank  to  be  held  in  lieu  of  $4,000  Des  Moines 
City  Railway  6s  still  out.  Bonds  oan  be  oalled  on  any  Interest 
date  after  April  1, 1906,  at  106  and  interest.  Sinking  Fund  becomes 
operative  as  follows ;  $10,000  yearly  on  April  1  from  1906  to  1910, 
•15,000  from  1911  to  1915,  and  $25,000  from  1916  to  1920.  The  re- 
maining bonds  may  only  be  issued  to  pay  for  80%  of  cost  of  extensions, 
providing  net  earnings  are  50%  in  excess  of  interest  charges  upon  all 
bonds  outstanding,  lnoluding  those  to  be  issued. 

ROAD.— Operates  65  miles  of  traok  on  38  miles  of  street.  Inter- 
urban extensions,  aggregating  100  miles  and  to  be  operated  as  passen- 
ger and  freight  lines,  proposed. 

Tears  ending  Dee.  31.                      Gross.  Oper.  exp.  Net. 

1903 $535,966  $332,042  $203,924 

1902 483,150  310,076  173,074 

1901 397,839  274,514  123,325 

Officers— President,  J.  S.Polk;  Secretary,  A.  G.  Malsh;  Treasurer 
and  General  Manager,  Geo.  B.  Hlppee:  Superintendent,  A.  G.  Malsh.  - 
V.  74,  p.  936;  V.  75,  p.  611;  V.  76,  p.  265,  330;  V.  77,  p.  769. 

INTERURBAN    RY.-A  trolley  road. 

Organization— Thi«  company  was  Incorporated  in  Iowa  to  con- 
struct an  extensive  system  of  interurban  roads  connecting  with  Des 
Moines.    Is  leased  to  Des  Moines   City  Ry. 

STOCK  &  BONDS—  Date.     Interest.    Outstanding.       Maturity. 

Stock,  $550,000  ($100) $550,000  

1st  Mtge.,  $3,000.000, 1       1901      5g.  A-O  475.000       Apr.  1,1921 

s.f  ,  gold($l,0<i0),gu.  .  Araer  Trust  &  Savings  Bk..  Chioago.  Trustee. 

p.  A  1.  by  Des  Moines  [Interest  ao  N.  W.  Harris  at  Co.,  New  York  and 

CtiyRy c* )     Chicago. 

Bomts— Other  bonds  may  be  Issued  for  acquisitions  and  extensions 
at  not  over  HO  p.  o.  of  cost,  and  at  not  over  $16,000  per  mile  for  new 
road,  out  only  when  net  earnings  equal  l1*  times  all  interest  chawea 
on  bonds  outstanding  and  those  to  be  issued.  Bonds  are  subject  to 
oall  on  or  after  April  1,  1906  at  105  and  interest.when  a  sinking  fund 
of  5  per  cent  of  balance  of  annual  net  earnings  after  payment  of  all 
charges  becomes  operative,  and  bonds  eo  purchased  are  to  be  kept 
alive  for  purpose  of  the  fund 

Earn'N  s-  For  year  ending  Feb.  29, 1904:  Gross,  $130,244;  net, 
$61,657;  interest,  $23,750;  surplus,  $37,907. 

Road — Connect*  Des  Moines  and  Colfax,  25  miles.  Also  operates 
5'*  7  miles  in  and  around  Des  Moines;  total,  30'47  miles.  Cars  enter 
Des  Moines  over  track-,  of  Des  Moines  City  Ry. 

OFFICERS— President,  H.  H.  Polk;  Vice-President.  A.  W.  Harris;  Sec- 
retary, W.  I.  Haskit;  Treasurer,  (ieo.  B.  Hippee.— V.  74,  p.  630. 


DETROIT,    MICH. 

HETROIT  UNITED  RAILWAY.-r»««  Map  page 
2498).    Trolley. 

Organization— Incorporated  in  Mich.  Dec.  31,  1900,  and  took  over 
franchises  and  properties  of  the  Detroit  Citizens' Street  Railway,  the 
Detroit  Electric  Railway,  the  Detroit  Fort  Wayne  &  Belle  Isle  and  the 
Detroit  Suburban.  V.  72,  p.  44, 183.  Embraces  all  the  street  railway 
lines  in  Detroit.  Detroit  United  Railway  stock  has  been  listed  on  the 
New  York  Stock  Exchange ;  also  Detroit  Citlaens'  Ry.  oonsol.  5s. 

Later  absorbed  by  purchase  the  Detroit  &  Northwestern  Ry.,  which 
is  known  aa  the  Orchard  Lake  division,  the  Detroit  <fc  Pontlao  Ry. 
known  as  the  Pontiao  division,  the  Wyandotte  &  Detroit  River  Ry. 
known  as  the  Wyandotte  division,  and  the  Detroit  <s  Flint,  formerly 
the  Detroit  Rochester  Romeo  A  Lake  Orion  Railway,  and  known  as 
the  Flint  Division.  Owns  entire  capital  stock  ($2,000,000)  or  the 
Detroit  A  Port  Huron  Shore  Line. 

In  Aug.,  1901,  purohased  2,970  shares  (all)  of  the  stock  of  the  Sand- 
wich Windsor  A  Amherstburg  Ry.;  180  shares  (all)  of  the  stock  of  the 
City  Electric  Ry.  and  the  People's  Eleotrio  Light  plant  of  Windsor,  Ont 

The  United  States  Supreme  Court  on  March  3, 1902,  deolded  that  the 
ordlnanoe  of  1889  compelling  the  citizens'  Street  Ry.  to  sell  8  tiokets 
for  a  quarter  was  Invalid.    (See  V.  74,  p.  528.) 

Stock  &  Bonds—       Date.      Interest.      Outstand'g.        Maturity. 

3t$100$l2'500'000,£     Q"F  $12,500,000   1%  Aug.,  1904 

lBtoonsoi.'M.,$25,-)     1902       4^g.  J-J        3.07-.000        Jan.  1,  1932 

000,000, gold  ($1,-  \  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

040) o*)  Int.  at  Kean,  Van  Cortlandt  A  Co.,  New  York. 

Bonds-Ot  the  $25,000,000  authorized,  $15,880,000  were  reserved  to 
retire  underlying  liens  (of  whioh  $275,000  have  been  issued),  $3,000,- 
000  for  present  use  (of  whioh  $2,500,000  have  been  issued),  and  the 
balance,  $6,120,000  (of  which  $300,000  has  been  if  sued),  for  acquiring 
new  properties  at  the  rate  of  75%  of  cost,  and  are  only  available  on  a 
two-thirds  vote  of  the  stockholders.  Entire  issue,  or  any  part  thereof, 
is  subject  to  oall  at  any  time  at  105  on  60  days'  notice. 

DETROIT  CITIZENS. 

Detroit   Citiiens*    1st)  1895        5g.J-J      $6,585,000        July  1, 1905 

Con.  M.,  $7,000,000  >  Trustee,  N.  Y.  Security  A  Trust  Co.,  N.  Y. 

($1,000)  gold "o  )  Interest  at  Kean,  Van  Cortlandt  A  Co.,  N.  Y. 

Guaranteed  under  terms  of  lease  :— 
Det.    Suburban    Ry„)1893         5   J- J  140,000       Jan.  1, 1908 

1st  mort.,  $250,000,  >  Trustee,  Union  Trust  Co.,  Detroit. 

($1,000)  g c"  )  Unissued  bonds  have  been  canceled. 

Bonds—  Of  the  consolidated  mortgage  for  $7,000,000,  $415,000  were 
reserved  to  redeem  the  two  Issues  of  underlying  bonds;  but  the  $275,- 
000  Detroit  Suburban  bonds  whioh  matured  Nov.  1, 1902,  were  taken 
up  with  Detroit  United  4*as. 

DETBOIT     ELECTRIC. 

Detroit  Railway —  Date.     Interest.    Outstanding.     Maturity. 

1st  M.,  g.  ($1,000),  on  J  1895  5g.  J-D  $1,800,000  Deo.  1. 1912 
56*34  miles o'Ar.  \  Int.  at  Cleveland  Tr.  Co.,  Trus.      to  1924. 

Jut.  Elec.  Con.  M.,  $2,800,-  <  1896     5g.  J-D  1,000,000  Deo.  1,1916 

000,  gold  ($1,000). .o*&r  \  Int.  at  Cleve.  Tr.  Co..  Trustee.    As  to  Dec, 

1897,  Interest,  see  V.  65,  p.  1219. 

Bonds— First  mortgage  bonds  of  the  Detroit  Ry.  numbered  1  to 
600  mature  In  order  of  numbers  at  $50,000  per  annum,  beginning 
Dec.  1, 1912;  numbers  601  and  above  mature  Deo.  1, 1924.  Detroit 
Eleotrio  oonsolsfor  $1,800,000  are  reserved  to  retire  the  first  mortgage 
bonds  as  they  mature. 

DETROIT  FORT  WAYNE   ,t  BELLE  ISLE. 

BONDS—  Date.       Interest.    Outstand'g.      Maturity. 

1st  mtg      g     SI  200  OOO  <  1898        5*-  A-O     $1,200,000    Apr.  1,  1927 
««mr^»  *"  *1^00't*,° )  N.  Y.  Security  A  Trust  Co.,  Trustee. 
.Si.uuu) o  r  f  (gubJ  t0  oall  at  $105  &  lnt^  on  60  d. 

Interest  at  Kean,  Van  Cortlandt  A  Co.,  New  York. 
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DETROIT  <fc  NORTHWESTERN  BY. 

1st  mtg.,$1.000,000,g., )  1901       4^g.M-N      $855,000      May  1, 1921 

$100,  $1,000 o*.s  Int.  at  Union  Trust  Co..  Detroit,  Trustee. 

Bonds— Are  guaranteed  prinolpal  and  Interest  by  the  Detroit  United 

By.  by  endorsement  and  are  subject  to  call  at  105  and  interest  on  60 

days  notice  after  May  1, 1911. 

DETROIT  <fc  PONTIAC   BT. 

Intmorteare  8500  000  (  1897         5g.F-A        $500,000    Feb.  1,1922 

■VftSn rSSrt f500'00"^  Washington  Trust  Co.,  N.  Y.,  Trustee. 

»i,uw,  goiu.... o   ^     Int.  at  State  Savings  Bank  Detroit. 

IstCon.  M.,g..  ($1,000))  1901       4k)g.  J-D       $600,000    Junel,1926 

$1,100.000 o-A-rJInt.  at  Washington  Trust  Co.,  N.  Y.,  Trustee. 

Bondt— $500,000  consolidated  mortgage  4*9  p.  o.  bonds  are  reserved 
to  retire  like  amount  of  1  st  mortgage  bonds.  Bonds  are  subject  to  call 
at  105  and  interest  on  60  days'  notice  after  June  1, 1911.  Principal  and 
taterott  of  both  issmes  guaranteed  by  Detroit  United  by  endorsement 

WYANDOTTE   &  DETROIT  RIVER  RY. 

lstcousol.  M..  $425,000,  >  1898         5g.J-D       $425,000,  Deo.  1,  1918 
$1,000,  gold o*  s  Int.  at  Union  TrustlCo.,  Detroit,  Trustee. 

DETROIT  &  FLINT  RAILWAY. 

Organization— The  Detroit  Rochester  Romeo  &  Lake  Orion  Rallwav 
purchased  the  property  of  the  Detroit  Lake  Orion  A  Flint  Railway. 
The  Detroit  *  Flint  Railway  was  organized  to  acquire  the  Detroit 
Roohester  Romeo  A  Lake  Orion,  together  with  the  North  Detroit 
Electric  Railway  and  the  Detroit  Utloa  A  Romeo  Railway.  The  con- 
solidated mortgage  Is  a  first  lien  on  these  last  two  properties. 

Date.  Interest.  Outstanding.        Maturity. 
D.  R.  R.  A  L.  O.  Ry.  1st  mtg., )  1900  5g.  J-D    $1,100,000     June  1. 1920 

8.  F.  gold  ($l,uO0)  $1,500,-  I  Int  at  American  Trust  &  Savings  Bank, 

000;  unissued  bonds  have  (     Chicago,  Trustee;  also  Guaranty  Trust 

been  oanceled o*  J     Co.,  New  York. 

Det.  A  Flint  1st  consol.  M., )  1901  5g.  F-A    $1,400,000    Aug.  1, 1921 

g.,  $3,000,000  ($1,000). .o*  )  Int.  at  City  Tr.  Co.,  New  York,  Trustee. 

Bonds.— Of  the  consolidated  mortgage  $1,100,000  are  reserved  to 
retire  bonds  of  like  amount  of  the  D.  R.  R.  &  Lake  O  Ry.  and  $500,000 
have  been  oanceled.  Consolidated  bonds  are  subject  to  call  at  100  and 
interest  after  August  1,  191 1,  on  60  days'  notice.  Both  lasuas  are 
guaranteed  by  the  Detroit  United  Railway;  see  lorm  of  guaranty  In 
V.  76,  p.  1300;  as  "additional  collateral  «eourity"  on  the  Flint  bonds. 
1st  coneol.  4*a  p.  c.  bonds  of  the  Detroit  United  are  deposited,  $  for 
$,  with  the  Guaranty  Trust  Co.  of  New  York,  and  would  be  available 
In  the  event  of  default  on  the  Detroit  <fc  Flint  bonds. 

REPORT.— Annual  report  for  the  year  ending  December  31,1903 
was  published  in  V.  78,  p.  28*. 

1903.  1902 

Gross  earnings $3,«42,868  00     $3,473,140  00 

Operating  expenses,  including  taxes. ..    2,246,947  00       1,967,532  00 

Net  earnings  from  operation $1,595.92100     $1,505,608  00 

Income  from  other  souroes 22,076  00  28,614  00 

Gross  lnoome  from  all  souroes $1,617,997  00  $1,534,222  00 

Deductions— 

interest  on  funded  debt $868,113  00  $815,004  00 

Dividends 500,000  00  500,00000 

Surplus  income. $249,884  00        $219,218  00 

DETROIT  UNITED    RAILWAY,  RAPID    RAILWAY  SYSTEM  AND     SANDWICH 
WINDSOR  &  AMHERSTBTJRG  RAILWAY  COMBINED. 

1903.  1902. 

Gross  earnings $4,386.97500     $3,961,402  88 

Oper.  expenses,  inoludlng  taxes 2,613,977  00       2,260,786  36 

Net  earnings  from  operation $1,772,998  00     $1,700,616  52 

Income  from  other  souroes 38,863  00  31,247  52 

Dioomefrom  all  souroes $1,811,861  00  $1,781,864  04 

Deductions— 

Int.  on  funded  and  floating  debt $1,000,00100  $948,902  40 

Dividends ....       500,000  00  500,000  00 

$1 .500,00 1  00     $1 ,448 ,902  40 

Surplus  income $311,860  00        $282,96164 

The  combined  system  carried  85,237,607  revenue  passengers  in 
1903,  against  76,850,789  in  1902,  and  22,930,194  transfer  passengers, 
against  20.447,341. 

Latest  EarninQ8-(A11  properties).— Jan.  1  to  April  30:  In  1904, 
Gross.  $1,268,126;  net,  $393,885;  other  income,  $14,370;  charges, 
#35!S,973;  surplus,  $52,282.  In  1903:  Gross,  »1,256,6S6;  net,  »483,- 
248;  other  income,  916.908;  oharges,  t326,748;  surplus,  •173,408. 

Dividends— First  dividend  of  1  per  cent  on  Detroit  United  stock  was 
paid  March  1. 1901.  and  1  per  oent  quarterly  slnoe  then.  Dividend 
period  changed  In  1904.    See  V.  78,  p.  1222. 

Road.— On  Jan.  1,  1904,  operated  38488  miles,  as  follows:  Detroit 
United,  192  15  miles;  Wyandotte  &  Detroit  River  Ry.,  11-51;  Detroit  * 
Northwestern,  59-04;  Detroit  A  Pontiac,  3662;  Detroit  &  Flint,  85-56; 
total,  38488.  This  Is  independent  of  the  Detroit  A  Port  Huron  Short, 
Line,  which  is  separately  operated,  and  comprises  123  94  miles,  and  of 
the  Sandwich  Windsor  A  Auaherstburg  By.,  25'02  miles,  making  alto- 
gether 533*858  miles  owned  and  controlled.  Rails,  77,  85  and  P8-lb. 
steel.    Does  an  express  service. 

OFFICERS— Chairman  of  Board,  H.  A.  Everett.  Cleveland;  President 
and  General  Manager,  J.  0.  Hutohins,  Detroit;  Vice-President,  Arthur 
Pack,  Detroit;  Treasurer,  George  H.  Russel,  Detroit;  Seoretary, 
Edwin  Henderson,  N.  Y.;  Assistant  Seoretary,  A.  E.  Peters,  Detroit. 
General  offices,  12  Woodward  Avenue,  Detroit.— V.  76,  p.  262,  435; 
V.  76,  p.  1300;  V.  78,  p.  284. 1222,  2011. 

(1)  DETROIT*  PORT  HURON  SHORE  LINE  RY.— A  trolley  road. 

Entire  outstanding  capital  etook  Is  now  owned  by  the  Det.  United  Ry. 

Organization.— Incorporated  in  May,  1900.  Is  a  consolidation  of 
the  Rapid  Railway  Co..  the  Det.  Mt.  Clemens  A  Marine  City  Ry.  (the 
purchaser  of  the  properties  of  the  Mt.  Clemens  A  Lakeside  Trftotlon 
Co.  and  the  Detroit  A  River  St.  Clair  Ry.),  the  Port  Huron  St.  Clair  A 
Marine  City  Ry.,  the  Connors  Creek  A  Clinton  River  Plank  Road 
Co.  and  the  City  Eleotrio  Ry.  of  Port  Huron.  The  new  company 
owns  the  capital  stook  of  each  road.  The  consolidated  company 
operates  all  the  tracks  In  Mt.  Clemens  and  Port  Huron,  and  the 
through  route  from  Detroit  to  Port  Huron  running  through  Mt. 
Clemens,  New  Baltimore,  Algonao,  Marine  City  and  St.  Clair.  Also 
owns  the  oapital  stook  of  the  Detroit  A  Lake  St.  Clair  Ry 

STOCK  AND  BONDS—  Date.  Interest.  Outstand'g.  Maturity. 
Stock,  $2,500,000  ($100) $2,000,000 

cannot  De  called,  g.o  <*r.  £Int  at  Amerioan  Exon.  Nat.  BanJr>  N.  Y. 

Bonds.— Of  the  new  1st  mortgage,  $783,000  is  set  aside  to  retire 
underlying  liens  (namely  the  bonds  of  the  Rapid  Railway  and  of  the 
City  Electric  Ry.  and  the  Port  Huron  St.  Clair  A  Marine  City  Ry.); 
and  $125,000  is  reserved  for  extensions  and  acquirements. 

RAPID  RAILWAY. 

BONDS —  Date.      Interest.      Outstanding.      Maturity. 

1st  mortgage,  $300,000, 5 1895         5  M-S  $300,000      Mar.  1, 1915 

($1,000) o*l  Int.  at  Finance  Co.  of  Penna.,  Phila.,  Trustee. 

1st  Consolidated  mtge.  J 1896     5  g.  M-N        $300,000      May  1, 1916 

$600,000  (gold).-...©*.  { Int.  at  Finance  Co.  of  Penna.,  Phila., Trustee. 


Of  the  consol.  mortgage  bonds  of  1896,  $300,000  are  reserved  to 
take  up  the  outstanding  first  mortgage  bonds. 

CrTY   ELECTRIC  RAILWAY   (OF  PORT  HURON) 

BONDS—  Date.        Interest.      Outstand'g.        Maturity. 

l«t  mort      <*200  000<;     1893        6  g.  M-8        $180,000        Mar.  1,  1913 
m  *Y' Ann     '       '  <  Subjeot  to  call  at  105  and  int.  after  Mar.  1, 1903 

gom,  $1,000 ^  Interest  at  Hanover  National  Bank,  N.  Y.  City. 

Bonds— The  mortgage  trustee  is  the  Union  Trust  Company  of  Detroit 

DETROIT  A  LAKE  ST.  CLAIR  RY.  CO. 

BONDS—  Date.       Interest.       Outstand'g.        Maturity. 

1st  Mtg.,  $400,000, )      1900        5  g.  A.-O.        $290,000        April  1,  1920 

gold  ($1,000)... c*  s  Interest  at  Union  Trust  Co.,  Detroit,  Trustee. 

Bonds.— The  bonds  are  guaranteed,  principal  anfl  Interest,  by  the 
Detroit  A  Port  Huron  Shore  Line  Ry.,  the  Rapid  Railway  Co.  and  the 
Detroit  Mt.  Clemens  A  Marine  City  Ry.  They  are  not  subject  to  oalL 

PORT  HURON  ST.  CLAIR  A  MARINE  CITY  BAILWAY. 

BONDS—  Date     Interest.     Ou   tstand'g.         Maturity. 

t  inort.,g.,  $300,000 )      1900       5  M-8  $3,000  Men.  1,  1920 

($5(K)  A  $1,000) s  Union  Trust  Co.,  Detroit,  trustee. 

The  remaining  $297,000  bonds  have  been  canoeled. 

Road— Total  Det.  So  Port]Huron  system,  123-94  miles. 

Earnings— Year  ending  Deo.  31,  1903,  gross,  $454,946;  operating 
expenses  and  taxes.  $310,049;  net,  $144,897;  other  Income,  $4,669; 
total  income,  $149,566;  oharges,  $125,050;  balance,  $24,516. 

Officers— President,  J.  O.  Hutchins;  Vloe-Pre*1dent,  F.  W.  Brooks; 
Seoretary,  A.  E.  Peters;  Treasurer,  Geo.  H.  Russel.— V.  77,  p.  134. 

(2)  8ANDWICH    WINDSOR  A  AMHERSTBURG    RY.— Trolley. 

Organization— Incorporated  under  special  charter  from  Province 
of  Ontario.    Entire  oapital  stook  is  owned  by  the  Detroit  United. 

STOCK  &  Bonds—        Date     Interest.     Ontstanrt'fj.      Mttwitu.    ^iv'd 

Stock,  $350,000.  $100  $297,0P0       July  ?/,'02, 2>«% 

Consol  M,  $600,000  >     1902  4>«g.JD         297,000  Dec.  1,  1922 

gold  ($1,000)      o*  S  National  Trust  Co.,  Ltd.,  Toronto,  Trustee. 

Bond*—  Interest  Is  payable  at  the  company's  office.  The  new  4^8 
are  subjeot  to  call  after  Deo.  1, 1912,  at  105. 

Earnings— For  oalendar  year  1903  were:  Gross. $89,160;  operating 
expenses  and  taxes,  $56,980:  net  earnings.  $32,180;  other  Income, 
$12,117;  total  income,  $44,297;    oharges,  $6,837;  surplus,  $37,460. 

Road— Operates  25-022  miles  of  traok  in  and  between  Windsor,  Walk 
erville,  Sandwloh  and  Amherstburg,  inoludlng  City  Ry.  of  Windsor 
(2*52  miles),  operated  under  lease. 

Officers  -  President,  H.  A.  Everett, Cleveland;  Vioe-Pres.  andTreas.' 
J.  C.  Hutchins,  Detroit;  8ec,  A.  E.  Peters, Detroit  -V.  75,  p.  1303, 1400. 


DETROIT  YPSILANTI  ANN  ARBOR  & 
JACKSON    RY- 

The  Grand  Rapids  Grand  Haven  A  Muskegon  Ry.  is  controlled  in 
the  same  Interests. 

Organization— Organized  in  1901;  absorbed  by  purchase  the  De- 
troit Ypsilanti  A  Ann  Arbor  Ry.,  the  Ypsilantl  A  Saline  Electric  Ry. 
and  the  Detroit  A  Saline  Plank  Road  Co.  Has  trackage  over  the 
Detroit  United  Railway. 

Stock  &  Bonds—  Date.    Interest.     Outstanding.       Maturity. 

Stock,  com.  ($2,600,000)      $2,600,000         

1st  consol.M,  $^,600,000)  1901  5  g.  F-A        1,610,000      Feb.  1,  1926 

($500,  $1,000),  gold..o*  5  Int.  at  Detroit  Trust  Co.,  Detroit,  trustee. 

D?«RnM'^nnD.A(*'irwi  M;^  !897  6g.M-N  600,000      Nov.  1,1917 

$1  000  eachf       .      °?  )  Interest  at  Union  Trust  Co.,Detroit,  trustee. 

Det.  Yp.  A  Ann  Ar.  Cons. ) 
1st  M.f  $1,000,000  gold  I  1899  6g.F-A  330,000       Feb.  1, 1924 

($500  A  $1,000  each),  [Interest  at  Union  Trust  Co., Detroit,  trustee. 
s.  f.,  annualy , 

Yp.  A  Saline  1st  M 6  60,000       July  1,1919 

Stock  and  Bonds—  Of  the  new  1st  mtge.  of  $2,600,000,  $990,000  are 
reserved  for  underlying  Hens.    First  consols  oannot  be  called. 

Earnings.— For  6  months  ending  Deo.  31,  1903,  gross,  $200,416; 
net,  $76,146. 

Road— Completed  and  in  operation  from  Detroit  (through  Wayne 
and  Ypsilanti)  to  Ann  Arbor  and  to  Jackson;  making  mileage  100 
miles,  of  which  40  miles  over  private  right  of  way.  Rails  70  and  75- 
lb.  T  and  girder.    Does  a  freight  business. 

Officers— Pres.,  James  D.  Hawks ;  Vioe-Pres.,  S.  F.  Angus, 
Sec,  F.  a  Hinchman;  Treae.,  8.  F.  Angus.  Office.  Majestic  Bldg., 
Detroit.— V.  68,  p.  282;  V.  73,  p.  957. 1159.  1207;  V.  75,  p.  666. 


DOYLESTOWN,  PA. 

PHILADELPHIA  &  EASTON  RAILWAY. - 
A  trolley  road. 

Organization— Incorporated  in  Pennsylvania  on  February  3,  1897, 
under  title  of  Doylestown  &  Easton  St.  Ry.,  but  name  changed  as 
above  in  August,  1903.  V.  77,  p.  349.  Is  constructing  an  electric 
road  connecting  Doylestown  and  Easton.  a  distance  of  33  miles,  of 
which  about  90  per  oent  has  been  completed.  Remainder  is  expeoted 
to  be  completed  during  the  summer  of  1904. 

STOCK  Ac  BONDS—       Date.       Interest.     Outstanding.     Maturity. 

Stock.  $S25,000.  $50  $700,000  

1st   Mtge.,   $825,000)    1901.         5  g.  J-J  700,000         July  2,1941 

($1,000),  gold — o*  ]  Int  at  Girard  Trust  Co.,  Phila.,  Trustee. 

Bonds —A.  unking  Jund  of  $10,000  per  annum  commences  July  1, 
1908,  if  earned,  said  fund  to  be  invested  In  the  bonds.  Bonds  pur- 
chased are  to  remain  alive  and  bear  interest  Bonds  were  formerly 
not  subject  to  oall,  but  on  Jan.  3, 1903,  a  supplementary  mortgage  was 
made,  giving  the  privilege  of  oalling  the  bonds  on  or  after  July  2, 1911, 
at  110  and  interest.    V.  76,  p.  541. 

OFFICERS -President,  I.  R.  Rosenberger;  Vice-President.  S.  J.  Pen- 
rose; Secretary  and  Treasurer,  H.  J.  8hoemaker;  Engineers  and  Con- 
tractors, H.  M.  Herbert  A  Co.,  Bound  Brook,  N.  J.— V.  77,  p  349. 


DU  BOIS,  PA. 

DU  BOIS  ELECTRIC  &  TRACTION  CO--A 
trolley  road. 

Organization— Incorporated  in  New  Jersey  on  Nov.  15, 1901,  as 
the  American  Town  Light  Co.  and  name  changed  later  as  above.  Is  a 
consolidation  of  the  Du  Bols  Eleotric  Co.  and  the  Du  Bois  Traction  Co. 
V.  76,  p.  972.  Franchises  for  both  street  railway  and  electrlo  lighting 
are  perpetual  and  exclusive.  Has  10-year  lighting  contract  with  olty 
of  Du  Bois.    Population  served,  19,000. 

STOCK  &  BONDS—  Date.     Interest.      Outstanding.       Maturity 

Stock,  $300,000  ($100) $300,000  

Coll  tr.  mtge,  $300,000  >    1902    5  g.  M.  N.  300,000      May  1,1932 

($500),  gold  o*  s  Int.  at  Knickerbocker  Tr.  Co.,  N.  Y..  Trustee. 

Bonds— No  sinking  fund,  but  bonds  are  subject  to  call  at  any  time  at 
105.  There  are  also  outstanding  $46,500  of  underlying  liens,  but  as 
these  are  being  retired,  we  <nn.it  Uiemfrom  the  above  table. 

Road— Operates  4^  miles  in  Du  Bols.  Standard  gauge ;  60  and  80-lb. 
girder  and  T  raiL  An  extension  of  2*2  miles  on  private  right  of  way 
to  Falls  Creek  has  been  completed. 
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Officers— President,  U.D.  Eddy;  Vice-Pres.,  F.  8.  Coolidge ;  Sec'y 
and  M'g'r,  O.  B.  Wlaner,  New  York;  Treas.,  H.  F.  Crosby,  New  York; 
8upL,  J.  E.  Adams.— V.  76,  p.  972. 

DUBUQUE,  IOWA. 

UNION  ELECTRIC  CO.-Trolley. 

Organization.— Incorporated  In  1900  as  a  consolidation  of  the 
Home  Electrio  Co.,  the  Dubuque  Street  Ry.  and  the  Star  Electric  Co., 
which  constitute  the  entire  electric  light  and  street  railway  proper- 
ties of  the  city  of  Dubuque,  Iowa.  Capital,  $1,000,000;  divided  into 
*500,000  ($100)  common  and  $500,000  ($100)  5  per  cent  cum.  pre- 
ferred stock;  all  outstanding.  No  bonds  or  mortgages.  In  April, 
1901,  Messrs  Linehan  A  Molo  sold  their  half  interest  in  the  company 
to  the  other  stockholders,  the  General  Electrio  Co.  among  them,  which 
Jane  1,  1901,  owned  $240,000  of  the  common  and  $240,000  of  the 
preferred  stock. 

Road-— Owns  and  operates  about  17^  miles  of  track  on  14^  miles 
of  street  in  Dubuque,  West  Dubuque  and  to  Union  and  Nutwood  parks, 
and  has  contract  with  the  city  for  supplying  electric  lights. 

OFFICERS.— President,  F.  D.  Stout;  Vice-Pres.,  D.  D.Myers;  Secre- 
tary and  Treasurer,  J.  R.  Lindsav;  Gen.  Mgr.,  L.  D.  Mathes.— V.  68,  p. 
84,  1180;  V.  69,  p.  591;  V.  71,  p.  343,  439;  V.  72,  p.  776. 

DULUTH,  MINN. 

DULUTH-SUPERIOR  TRACTION.-A  trolley 
road. 

Organization— Incorporated  in  Connecticut  In  1900.  Owns  entire 
stock  of  the  Duluth  Street  Ry.,  the  Lakeside  Street  Ry.  and  the  Super- 
ior Rapid  Transit.  The  corporate  existence  of  the  Duluth  Street  Ry. 
Is  maintained,  but  allof  its  stock  ($1,500  000  authorized,  $300  outstand- 
ing,) is  held  by  the  Duluth  Superior  Traction.  This  latter  company 
has  no  bonded  debt.  The  Duluth  Street  Ry.  was  organized  under 
Act  of  Minnesota  approved  Nov.  17,  1881,  and  possess©11  "  an 
exclusive  franchise  "  which  runs  until  1931.  The  franchise  of  the 
Superior  Street  Ry.  Co.  is  perpetual  and  exclusive.  The  Duluth- 
isuperior  Bridge  at  West  Superior  is  used  by  the  railway,  but  is  a  sep- 
arate corporation,  and  has  issued  first  mortgage  bonds  for  $650,000 
and  second  mortgage  bonds  for  $300,000 — see  bridge  items,  V.  63,  p. 
310,  504.  The  tracks  and  franchises  of  the  Woodland  Company  were 
purchased  by  the  Duluth  Street  Ry.  on  Oct.  1,  1901,  and  now  form 
part  of  its  system.  In  1903  entered  into  contract  with  Northern 
Power  Co.  to  supply  sufficient  power  to  operate  the  street  railways  In 
both  cities.    Power  is  not  yet  being  delivered. 

STOCK  &  BONDS—  Date.  Interest.   Outstand'g.     Maturity- 

Capital  stock.com., $3.500,000 $3,500,000    *. 

Pref.  4  p.  c.  cum  $1,500.000 Q-J         1,500,000    Apr.,'04,1% 

Duluth  St.  Ry.M,  $2,500 ,000  <  1900  5  g  M<teN  2,500,000  May  1,1930 
gold  t$l,000) e*    ilnt.  at  Central  Trust  Co.,  N.  Y.,  Trustee 

Bonds— The  mortgage  covers  all  the  mileage  of  the  Duluth-Superior 
Traction,  the  property  of  the  Lakeside  Street  Railway  and  of  the 
Superior  Rap.  Transit  having  first  been  conveyed  to  the  Duluth  St.  Ry. 

Dtvule->ds—  On  the  preferred  stock  4  p.  o  per  annum  is  being  paid 

regularly. 

Road— The  system  embraces  75  miles  of  track  and  includes  all  the 
lines  in  Duluth  and  Superior. 

REPORT— For  calendar  year  1903:  Gross.  $622.044 ;  net,  $276,717; 
Interest  and  taxes,  $186,589;  surplus,  $90,128;  in  1902,  gross,  $538,031; 
net,  $249,658;  charges,  $165,775;  surplus,  $143,883. 

Latest  Earnings- Jan.  1  to  Apr.  30:  In  1901,  gross,  $187,109;  net, 
$72,299;  charges,  $65,848;  surplus,  $6,451.  In  1903,  gross,  $182,989; 
net,  $67,565;  charges,  $60,769;  surplus,  $6,796. 

Officers— President,  C.  G.  Goodrich;  Sec  and  Treas.,  L.  Menden- 
hall;  Gen.  Man.,  Herbert  Warren.— V.  71,  p.  341;  V.  72,  p.  183,  627. 

EAST    LIVERPOOL,     OHIO. 

UNITED  POWER  CO- 

Organization— Incorporated  in  Feb.,  1901,  and  acquired  the  East 
Liverpool  Ry.  and  the  Ceramio  City  Light  Co. 

STOCK  &  Bonds.       Date.      Interest.    Outstanding.  Maturity, 

Stock,  $900,000  ($100) (?)  

1st   inort.,  $700,000  >  1901     5  g.  J  -J.       $550,000  Jan.  1, 1926 

($1,000), gold.... c*  5  Int  at  Trust  Co.  of  North  America,  Phila.,  Trus. 

Bonds— Are  not  subject  to  call. 

Road— Operates  14^  miles  of  track.  An  extension  Is  under  con- 
struction to  Smith's  Ferry,  which  is  completed  to  the  State  line.  Pres., 
L.  W.  Healy;  Sec,  Geo.  O.  Anderson.— V.72,  p,  241,  245. 

EASTON,  PA. 

EASTON    CONSOLIDATED    ELECTRIC- 

On  May  1,1904,  lease  to  Lehigh  Valley  Traction  was  canceled  by 
rentals  being  in  default.  See  V.  78,  p.  1446,  1781.  In  June.  1904,  a 
further  instalment  of  $5  per  share  was  called  on  stock,  payable  $2  50 
on  July  15  and  $2  50  on  Sept.  15,  and  making  40  p.  c.  paid  in  on 
shares.  V.  78.  p.  2011,2442.  Dividend  payments  have  been:  July, 
1900,  3»«%  on  $10  paid  in  Sept.,  1901.  and  March  and  Sept.,  1902,  3% 
on  $15  paid  in;  March,  1903  (paid  in  July),  and  Sept.,  1903,  4%  on  $15 
paid  in.    None  since. 

Organization.— Consolidation  in  1899  of  the  Easton  Transit  Co..  the 
Edison  IlluminatingCo.  of  Easton  and  the  Easton  Palmer  <fe  Bethiehem. 
Incorporated  in  New  Jersey  March  11, 1899. 

Stock  &  Bonds— Both  the  stock  and  the  collateral  trust  5s  were  in 
Jan.,  1900,  listed  on  the  Philadelphia  Stock  Exchange. 

Date.     Interest.    Outstanding.      Maturity 
Stock,  $1,500,000;  par,  $50    ...  M&S    30%  paid  in.      See  text. 

Collateral  trust,  g.,  c*  1,-  J  1899    5g.  M&N       872,000       May  1.1949 

300,000  ($1,000,  $500) . )     Int.  at  Glrard  Trust  Co.  (Phil.),  trustee. 

Easton  Transit  1st  mort,  ( l*?!*    *       A  -  O       300,000  1922 

1  Subject  to  call  at  103  in  1897  and  redeem, 
after  Oot.  1,  1902.     Interest  at  Easton 
I.    Trust  Co. ,  Easton,  Pa. ,  Trustee. 

Pa.  Motor  Co.  1st  M \  }8*l    «     A-O       $60;000    t  APr-  1. 1941 

^  .,_,  ^  <  Lack.  Tr.  &  S.  Dep.  Co.  (Scranton),  trustee. 
Easton      &      Bethlehem  S  1 894    6  60,000      Aug  1   1924 

Transit  Co.  Bonds )  E. P. WilburTr.Co. .trustee;  red.aft.Aug  1/04 

Easton  Palmer  <fe  Bethle- J 1898    5       J&J       200,000    Deo.  31.  1918 

hem  El.  Istg.,  $200,000  \  Int.  at  U.  S.  Mtg.  &  Tr.  Co.,  N.  Y.,  trustee. 

The  bonds  have  no  sink,  fund,  and  are  not  subjeot  to  call.  Of  the  to- 
tal Issue  of  $1,300,000,  $420,000  is  reserved  to  take  up  the  $300  000 
Easton  Transit  bonds,  $60,000  Penn.  Motor  bonds  and  $60,000  East  <fe 
Beth.  Trans,  bonds.  Issue  is  secured  by  a  pledge  of  $298,350  (out  of 
$300,000)  stock  of  the  East.  Trans.  Co.,  12,317  shares  (out  of  12  322 
shares)  of  Edison  Illuminating  stock,  1,902  shares  (out  of  2,400  shares) 
of  Pennsylvania  Motor  stock,  4,000  $50  shares  (half  common  and  half 
preferred,  being  the  entire  Issue  or  each)  of  the  Easton  Palmer  & 
Bethlehem  Street  Ry.,  and  entire  (2,500)  shares  of  Easton  &  Bethlehem 
Transit  stock. 

Road— Embraces  the  entire  street-railway  system  of  Easton,  South 
Easton  and  Phillpsburg,  with  a  line  from  Easton  to  Bethlehem  and 
South  Bethlehem;  total  track  4367  miles. 

OFFICERS— President,  W.  Hlnckle  Smith;  Sec  and  Treas  ,  S.  H  Sar- 
gent, both  of  511  Chestnut  St.,  Philadelphia.-  V.  77,  p.  146:  V  78  d 
768,1446,1781,2011,2442.  y' 


t 300,000,  gold,  $200  &  { 
500 o&r1 


NORTHAMPTON  TRACTION  CO- 
Organization— Incorporated  on  Oct,  13,  1902,  and  is  a  consolida- 
tion on  Jan.  l,  1903,  of  the  Easton  &  Nazareth  Street  Ry.  and  the 
Easton  Tatamy  <fe  Bangor  Street  Ry. 

STOCK  &  BONDS—  Dale.  Interest.  Outstand'g.  Maturity. 
Stock,  $500,000  ($100) $500  000        

Mtge.,  $400.000 o  \  Chester  Snyder  and  H  A.  Doan,  Trusteei". 

EARNINGS  For  6  months  ending  June  30,  1903:  Gross,  $15,706, 
net,  $1,415;  Interest,  $10,000;  deficit,  $8,585. 

ROAO.— Operates  20  75  miles  of  track  from  Easton  to  Nazareth  and 
from  Easton  to  Bangor.    Standard  gauge;  60  lb.  and  80-lb.  steel  rail. 

OFFICERS.— President,  T.  A.  H.  Hay;  Vice  Pres.,  H.  H.  Hlnes:  Sec- 
retary, W  A.  Hay;  Treasurer,  Chester  Snyder;  Manager,  IL  E.  Reed. 


EAST   ST.   LOUIS,   ILL. 

EAST  ST.  LOUIS  &  SUBURBAN  CO-Trolley. 
See  map  on  page\250 1 . 

Organization.— Incorporated  in  New  Jersey  in  1902,  and  owns  all 
the  stock  and  bonds  (with  the  exception  of  $215,000  as  below)  of  the 
East  8t.  Louis  Ky.,  the  nt.  Louis  &  East  St.  Louis  Eleotrio  Ry.  and 
the  East  St.  Louis  &  Suburban  Ry..  and  the  bonds  of  the  St.  Louis  A 
Belleville  Electrio  Ry.  The  East  St.  Louis  &  Suburban  Ry.  operates 
all  the  electric  lines  in  East  St.  Louis  and  to  Belleville,  Edwardsville, 
Collinsville  and  Casey ville ;  also  a  line  to  O'Fatlon  and  Lebanon;  and 
the  only  electric  line  across  the  Eads  Bridge.  In  July,  1902,  acquired 
the  Citizens'  Electric  Light  &  Power  Co.'s  plant  in  Eant  St.  Louis.  Has 
50-year  exolnslve  rights  to  operate  cars  over  the  Eads  Bridge  connect- 
ing St  Louis  and  East  St.  Louie.  Has  contract  with  city  of  East  8t. 
Louis  for  municipal  lighting  until  1910.  Frauchi?es  are  from  44  to48 
yra.,  with  the  exception  of  Belleville  (5  miles),  which  has  16  jts.  to  run. 

The  following  is  a  list  of  the  stock  and  bonds  owned  and  which  are 
deposited  with  the  St.  Louis  Union  Trust  Co.  as  collateral  for  the  new 
East  St.  Louis  &  Suburban  Co.  collateral  trust  bonds. 

Constituent  companies—  Bonds.  Stock. 

East  St.  Louis  Ry.  Co $1.3*0.000  out  of  $1 ,500,000       $1,500,000  entire  t*s»e 

St.  L.  &  East  St.  L.  Klec.  Ry.      425.0'  0  out  of       600.000  500,000     do       do 

E.  St.  L,&  Suburban  Ky....  S.cco.OOO  (entire  issue)  8,000,000     do       do 

St.  L.&  Belleville  Elec.  Rv.      750.000     do         do  

Citizens  Elec.  Lt.  A  Pow.Co       22*,700 

$5.*S6.0O0  ?5,224,700 

The  capitalization  of  the  East  St.  Louis  &  Suburban  Co.  Is  as  follows: 
STOCK  &  BONDS—  Date.    Interest.    Outstanding.       Maturity. 

Stock,  $5,000,000,  $100..  £5,000,000  

Poll  trust  M  *8  000  (  1902  5  %•  A-O  5,8*5,000  April  1, 1932 
nkn™^  Tii'  ™7i\ „'.  <  Int  at  St.  Louis  Union  Trust  Co.,  Trustee,  or 
000  gold  ($1,000). .  .o  I    at  E  w  clark  &  Co#>  Philadelphia. 

E.  8t.  Lou.  Elec.  St.  RR.  <  1893    6  g.  F-A  140.000       Aug.  I,  1908 

oonsol.  (now  1st),  g.  . .  l  Int.  at  Miss.  Val.  Trust  Co.,  trustee,  St.  L 

St.  L.  &  E.  St.  L.  Elec.  Ry.  S 1890      6  J-J  75,000        Jan.  1, 1905. 

1st  M.  cur }  Int.  at  St.  Louis  Union  Trust  Co.,  trustee. 

Bonds.— Of  the  $8,000,000  collateral  trust  bonds,  $215,000  are  re- 
served to  retire  the  underlying  liens  given  above  The  remaining  $1,- 
900,000  are  resei  ved  for  future  extensions  and  improvements  Bonds 
are  redeemable  on  any  interest  day  at  105  and  int.  on  4  weeks'  notice. 

EARNINGS- For  the  12  months  ending  Deo.  31,  1903:  Gross,  $1,162,- 
688;  net,  $526,313;  fixed  charges,  $336,470;  surplus,  $189,843. 

Latfst  Earnings- Jan.  1  to  Apr.  30:  In  1904,  gross,  $372,975;  net 
$188,020.    In  1903,  gross,  $298,640;  net,  $147,625. 

Road— Operates  111  miles  of  track,  inoluding  all  the  lines  In  East 
St.  Louis  and  a  double-track  road  from  East  St.  Louis  to  Belleville, 
O'Fallon  and  Lebanon. 

OFFICERS  of  OperatiisQ  Company.— President,  C.  M.  Clark;  Vice- 
President,  L.  C.  Haynes;  Sec.  and  Treas.,  G.  L.  Estabrook;  Ass't  Seo. 
and  Treas.,  T.  W.  Gregory.  Office  of  Suburban  Co.,  Camden,  N.  J.; 
Operat'g  Co.  at  East  St.  Louis.— V.  76,  p.  382, 918;  V.  78,  p.  820. 1109. 


EAU   CLAIRE,    WIS. 

CHIPPEWA   VALLEY    ELECTRIC    RR- 
Purchased  the  Eau  Claire  Lt.  &  Power  Co.  and  consolidated  with  It 

STOCK  &  BONDS—  Date.    Interest.      Outstanding.      Last  Div. 

Common,  par  $100 $206,000      Jan.15,'99,  3 

Pref.,  6%,  cum.,  $200,000 200,000  

First  M.,  $200,000  gold  )  1898    6  g.  A-O  200,000        Oct.  1,  1918 

$1,000  each) not  sub. call  s  Int.  at  Mercantile  Tr.  Co.,  Boston,  Trustee. 

New    Mtge.,    $750,000,  >  1903       5  A-O  500,000       Oct.  1,  1923 

($1,000) 5  Security  Trust  Co.,  Camden.  N.  J.,  Trustee. 

Eau  O.  Lt.  &  P.  Co 4  200,000  

Bonds.— Of  the  new  mortgage  $200,000  is  reserved  to  retire  a  like 
amount  of  6s  due  1918;  the  hew  bonds  may  be  called  after  1908. 

Road— Owns  trolley  road  Eau  Claire  to  Chippewa  Falls,  Wis.,  12 
miles;  Eau  Claire,  8  miles ;  Chippewa  Falls,  2  miles;  total,  22  miles. 
Owns  14  miles  right  of  way ;  exclusive  30  years  f  ranohise  at  Chip- 
pewa Falls  and  30-year  f ranohise  at  Eau  Claire.  Extension  of  4  miles 
under  way,  to  be  completed  by  July,  1904.  | 

Earnings  (of  consolidated  properties)- Foryear  end.  Dec.  31,  1903, 
gross,  $111,706;  net,  $46,570;  in  1902,  gross,  $101,667;  net.  $41 ,582. 

OFFICERS— President,  A.  E.  Appleyard,  Boston,  Mass.;  Vloe-Presi 
dent,  J.  T.  Joyce,  Eau  Claire;  Supt.,  H.  G.  Lawrence,  Eau  Claire.— V. 
77,  p.  628;  V.  78,  p.  819. 

ELMIRA,    N.    Y. 

ELMIRA  WATER,  LIGHT  &  RAILROAD 
COMPANY. 

Organization— This  company  was  incorporated  on  May  26,  1900, 
for  the  purpose  of  consolidating  all  the  water,  lighting,  power  and 
street  railway  properties  in  Elmira,  comprised  of  the  following:  The 
Elmlra  Munioipal  Improvement  Co.;  the  Elmira  AHorseheadsRy.;  the 
Maple  Ave.  Ry.;  the  West  Water  St.  RR.;  the  West  Side  Railway  Co.; 
the  Elmira  Gas  &  Illuminating  Co.,  the  Elmira  Illuminating  Co., 
the  Elmira  Water  Works  Co.,  and  the  Elmira  Heights  Water  Co. 

STOCK  &  BONDS—          Date.      Interest.  Amount.  Maturity. 

Stock, ($100)     $1,000,000  

Elmira  Wat.  Works  1st  M 6  339,000           1913 

West  Side  RR„  g„  1st  M..  1894    5  g.  A.&O.  355,f  00  Oct.  1,  1914 

New  1st  M.,  $2.000.000  5 1900  nVvfcJ'  *  TM6W  J^1' 1949 
<rniri  «i  Afirvn       "jkno  "i  U-  8-  Mort.  &  Trust,  N.  Y.,  trustee, 

gold  $l.0O0  0.    .$50O  l  subjeot  to  call  at  105  and  interest. 

2d   M    income    «1  200    ^  1P0°    4  £•  Mar-  1,200,000    Jan.  1,  1949 

ooo  ,T  «£oo  I *i ooo  1    Guaranty  Trust  Co.  of  New  York,  trustee. 
000,  g.,$500&$l,0O0J  Subjeot  to  call  at  100. 

Of  the  new  1st  5s,  $3^9.000  are  reserved  to  retire  at  maturity  the 
bonds  of  the  Elmira  Water  Works  Co.,  duo  1913.  $355,000  out- 
standing bonds  of  the  West  Side  RR.  and  the  Elmira  Heights  Water 
Co.  are  guaranteed. 

Road  -  Comprise*  27ia  miles  of  track  controlling  all  the  principal 
streets  in  Elmira  and  connecting  the  suburban  towns  or  Elmira 
Heights,  Southport  and  Horseheads,  also  making  connections  with  the 
Seneoa  Lake  Railway,  whioh  pays  an  annual  trackage  into  Elmira. 
Equipment  consists  of  37  closed  oars,  29  open  cars  and  15  trailers. 
Track  laid  with  75  and  90-lb.  girder  rails.    Owns  Rorlck  Glen  Park. 

REPORT— The  earnings  for  the  fiscal  year  ending  June  30,  1903,  were: 
gross,  $490,037;  net,  $147,127. 
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LATEST  Earnings— Of  Railroad  Dept.  only  for  9  mos.  to  Mar.  31  in 
1904.  gross.  $110,455:  net,  $33,599;  other  Income,  $2,504;  charges, 
$36,803;  bal.,  def.,  $700. 

OFFICERS— President,  Ray  Tompkins;  Vice-President  and  General 
Manager,  \V.  W.  Cole;  Secretary  and  Treasurer,  John  M.  Dlven;  Asst. 
See,  Murray  W.  Dodge.  40  Wall  St.,  N.  Y.;  Auditor,  H.  M.  Beardsley. 
—V.  72,  p.  627,  821,935,  988. 

EL  PASO,  TEXAS. 

EL  PASO  ELECTRIC  CO.— This  company  owns  the 
securities  of  the  El  Paso  Electric  Ry.,  tne  El  Paso  &  Juarez  Traction 
Co.,  the  Santa  Fo  St.  Ry.  and  the  International  Light  &  Power  Co.,  com- 
prising practioHlly  all  the  electric-lighting  and  the  entire  street  rail- 
way business  of  El  Paso  and  Juarez.  Franchises  average  55  years 
from  Jan.  1,  1903. 

STOCK  &  Bonds  —  Date.      Interest.   Outstanding.     Maturity. 

Com.,  $1,000,000  ($100)      .- $1,000,000 

Pref.  6  p.  c,  non-oum.,  (  7.  T  90f»  oofl  yan  -i  i  ,04.  on/ 

$250,000  ($100)....    .J  —  ■  JJ  ^oo.ooo  Jan.  11,  U4,d% 

Coll.  tr.   mtg.  ($1,000),)  1902        5  g  J-J  750,000    Jan.  1,  1932 

$1,000,000,  gold 5  Int.  at  State  Street  Trust  Co.,  Boston,  Trus. 

Bonds.— No  sinking  fund  and  are  not  subjeot  to  call. 
Dividends.—  First  dividend,  3p.o.  on  the  preferred  stock,  was  paid 
Jan.  12, 1903;  also  3  p.  c.  on  July  13, 1903.    In  1904,  Jan.  11,  3  p.  0. 

EARNiNQS-For  year  ending  Dec.  31,  1903:  Gross,  $222,777;  net, 
$60,596;  charges,  $36,002;  surplus,  $24,594. 

Road.— Operates  16*06  miles  of  track  in  and  between  El  Paso,  Tex., 
and  J  uarez,  Mexico. 

Officers.— President,  G.  E.  Tripp:  Vioe-Pres.,  E.  Wadsworth; 
Treasurer,  A.  Stuart  Pratt;  Seo'y,  H.  R.  Hayes;  Qen'l  M'g'rs  &  Trans- 
fer Ag'ts,  Stone  &  Webster,  Boston.— V.  76,  p.  158. 

ERIE,    PA. 

ERIE  ELECTRIC  MOTOR  CO- 

Orqanization. -Chartered  October  8,  1888.  Acquired  the  owner- 
ship and  control  of  the  Erie  City  Passenger  Railway  and  the  Erie  Reed 
Park  &  Lakeside  Street  Railway  through  the  purchase  of  the  entire 
capital  i-tock  of  both  companies. 

STOCK  &  BONDS—  Date.    Interest.    Outst'ding.    Maturity. 

Stock  ($1250,000)  ($100) $1,250,000       

let  M.,  ($200,000)  ($1,000),  >  1889  6g.  J  -  J        200,000  Jan.  1, 1919 

gold c.  Jlnt.  at  Cent.  Trust  Co.,  tru8t.,N.Y.  City. 

2d  M.,  ($150,000)    ($1,000), )  1889  6g.  J  -  J      $150,000  Jan.  1, 1919 

gold 0. 5  Int.  at  Cent.  Trust  Co.,  trust.,  N.  Y.City. 

1st  ref.  sink,  fund  ($1,250,-)  1901  5g.  A  -  O      850,000  April  1,1941 

000)  gold  ($1,000).  Cannot }  Int.  at  N.  Y  Security  *  Trust  Co.,  trus- 

be  called c*>     tee,  N.  Y.  City. 

Bonds— Of  the  $350,000  prior  lien  bonds  $100,000  have  been 
exchanged  and  deposited  with  the  trustee  as  additional  collateral 
under  the  refunding  mortgage,  thus  leaving  $250,000  prior  lien  bonds 
in  the  hands  of  thepunlio.  To  retire  these  a  like  amount  of  refund- 
ing mortgage  bonds  is  reserved.  For  extensions  and  betterments 
$150,000  of  the  new  bonds  are  reserved,  and  can  be  issued  only  under 
guarded  restrictions.  The  company  has  deposited  with  the  trustee 
the  entire  capital  stock  of  the  Erie  City  Passenger  Ry.  and  the  Erie 
Reed  Park  &  Lakeside  St.  Ry.  Co.  A  sinking  fund  of  1  per  cent  annu- 
ally begins  April  1, 1906,  ana  will  be  increased  to  1^  per  cent  In  1916. 

Road— Operates  all  the  street  railways  In  Erie,  and  has  29-79  miles 
of  traci,  mostly  90-lb.  girder  rails.  Has  34  closed  and  42  open  motor 
cars  and  10  trail  oars.  Franchises  are  perpetual,  except  for  6  mlle» 
which  Is  for  999  years. 

_  REPORT— For  year  ending  June  30, 1903,  gross,  $23-1,628 ;  net,  $92,- 
o37;  interest  and  taxes,  $57,593;  surplus,  $34,944. 

Officers— Pres  ,  John  C.Brady;  See.  &  Treas.,  J.  L.  Sternberg:  Supt., 
H.  F.  Wilbur,  all  of  Erie.    Office,  202  State  St.,  Erie.-V.  72,  p.  775. 

ERIE  RAPID  TRANSIT  ST.  RY.-A  trolley  road. 

Receivership.- On  Deo.  18,  1903,  Henry  F.  Walton  was  appointed 
receiver. 

Organization.— Incorporated  In  Pennsylvania  on  June  21, 1898. 

Stock  &  BONDS.-  Date.      Interest.    Outstandiug         Maturity. 

Stook,  $500,000,  *50 $500,000 

let    mtge.,   $350,000, )     1901    5g.    J.-J.        350,000       July  1,  1931 

gold  ($1,000)  ..   ...    £     int.  at  Colonial  Trust  Co.,  Phlla..  trustee. 

Bonds  —No  sinking  fund  and  are  not  subject  to  call. 

Road.— Owns  15  miles  of  track  from  oity  of  Erie  to  town  of  North 
East,  which  was  put  in  operation  on  Deo.  1,1901. 

EARNiNQs-For  year  ending  June  30,  1903,  gross,  $43,130;  net,  $9,- 
7ti2 ;  fixed  charges,  $22,120;  deficit,  $12,358. 

Officers.— President,  Thos.  B.  Hall,  Camden,  N.J.;  Vice-Pres.;  W.E. 
Hays,  Erie;  *eo.  and  Treas.,  T.  H.  Paist,  Phlla.,  Pa. ;  Gen.  Man.,  F.  J. 
Cutting.-V.  76,  p.  1192;  V.  77,  p.  2389. 

ERIE  TRACTION  CO. 

Organization— Incorporated  in  Pennsylvania  on  April  16, 1901. 

STOCK  &  BONDS-  Date.     Interest.    Outstand'g.      Maturity. 

Stock, $500,000  ($50) $500,000 ... 

UL^k'  S'Y'O.OOO.    gold )  1899         5  g.  J-.T       440,000      July  1,  1929 

($500  and  $1.000) . . .c   (  N.  Y.  Seourltv  A  Trust  Co..  Trustee. 

Loans  payable  June  30,  1903,  $90,000. 

Borif/».-A  sinking  fund  of  $30  for  every  $1,000  bonds  commences 
J  uly  l,  1904.  but  bonds  are  not  subjeot  to  call.  Interest  is  payable  at 
the  company's  office,  Erie,  Pa. 

«oEAR-,1i,IN9s"~/or  year  endil>«  J»ne  30,  1903:    Gross.  $65,105;   net, 
$22,577;  fixed  charges,  $33,896;    deficit,  $11,319. 

w  ROAD-<>perate8  27ia  miles  of  track  from  Erie  to  Edlnboro  and  Cam- 
bridge Springs.     Standard  gauge,  60-lb.  and  70-lb.  girder  and  T-rail. 
OFFICERS— President,  W.  C.  Culbortson.  Glrard;   Vioe-Pres.,  T.  A. 
Lamb;  Secretary-Treasurer,  Chas.  M.  Hatch.    Office.  Erie,  Pa. 

LAKE  ERIE  TRACTION  CO--A  trolley  road. 
Organization— Incorporated  In  New  York. 

_  STOCK  &  BONDS—           Date.      Interest.      Outstanding.      Maturity. 
Stook.  $500,000,  $100 $500,000 

l8iMAt^ei.'f^^00'/-^1902  5  *■  400,000       April  1.  19*32 

($500  &  $1,000)  o4r(     Int.  at  Colonial  Trust  Co.,  Phlla.,  Trustee. 

Bonds— No  sinking  fund  or  bonds  oannot  be  oalled. 

Road— Operates  17  miles  of  track  from  Northeast,  Pa.,  to  WestfleVd, 
N.  Y.    Standard  gauge.    60  and  701b.  T  rail. 

OFFICERS-Presldent.  T.  B.  Hall,  Camden,  N.  J.;  Sec.  &  Treas  T  H 
Paist,  Philadelphia;  Supt.,  H.  B.  Given. 


EVANSVILLE,   IND. 

EVANSVILLE  ELECTRIC  RY.-A  trolley  road. 
Organization— On  March  22, 1901,  was  granted  a  50-year  franchise 
by  the  city  of  Evansville,  it  then  acquiring  the  old  Evansvllle  St.  Ry 
Owns  all  the  street  railway  mileage  In  Evansvllle  exoept  113  miles  of 
nterurban  road. 


Maturity. 


Stock  &  Bonds—  Date.   Interest.    Outstand'g. 

otock  ($600,000)  ($100) $600,000    

1st  mortgage,  $1,200,000,  >  1901    4g.  M-N    1,200,000     May  1, 193 

gold  ($1,000) o*  \  Int.  at  Merohanta'  Tr.  Co.,  N.  Y.,  truste* 

Earnings— For  6  mos.  ending  Apr.  30,  1904,  gross,  $90,939;  ne 
$26,969.    In  1903,  gros»,  $82,369;  net,  $22,131. 

Road— Owns  30»2  miles  of  trolley  track.  Rails,  60,  70  and  751b.  T 
94  oars.    Gen'l  Electric  system.    Also  owns  park  and  pleasure  resort 

Officers— Prest.,  Jas.  O.  Parker;  Vice-Prest.  and  Gen.  Mgr.,  H.I 
Moran;  Treas.,  L.  C.  Shipherd;  See.,  Alex  Gilchrist,  all  of  Evansvilh 
Did  —V.  72,  p.  776.  872.  

EVANSVILLE  &  PRINCETON  TRACTIOf 
CO-— A  trolley  road. 

Organization— Incorporated  in  Indiana  in  1902.    Franchises  ai 
for  50  years  from  1902. 
STOCK  &  BONDS—  Date.    Interest.    Outstand'g.    Maturity. 

Stock,  $600,000  ($100)  $600,000     

1903     5g.  A-O         400,000    April  1.192C 
Int.  at  Cit.  Sav.  &  Tr.  Co.,  Cleve.,  Trustee, 


1st    mortgage.  $400,0001 
gold  ($l,oOO),  s.  f..o<fcr( 


or  at  First  National  Bank,  New  "York. 

Bonds.— A.  sinking  fund  of  $10,000  per  annum  commences  on  Feb 
1,1908,  said  fund  to 'be  invested  in  the  bonds  at  105,  beginning  wlti 
No.  1.    Whole  issue  may  be  called  at  any  time  at  110  and  interest. 

Road— Operates  29  miles  of  track,  connecting  Evansville  antl 
Princeton,  which  was  put  in  operation  Deo.  8, 1903.    70-lb.  T  rail. 

OFFICERS. -President,  Joseph  S.  Heston,  Princeton;  Secretary,  J.  G 
Legrange;  Treasurer,  Sam  T.  Heston;  Gen'l  Manager,  W.  P  Larcey 
Princeton.— V.  77,  p.  2389. 

EVERETT,    "WASH 

EVERETT  RY-  &  ELECTRIC.-A  trolley  road. 

Organization— Incorporated  In  Washington  on  Jan.  23,  1893 
Aleoowns  electric-light  plant.    Controlled  by  Everett  Improvement  Co 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.       Maturity 

Stock,  $200,000,  $100 $200,000     

io*  TO„-t„o„^  n  nnAdftftf  1901  5g.A-0  825,000  Apr.  1,  192 J 
l8lim°*W£'    S1'000'000 \  Int.  at  Manhattan  Tr.  Co.,  N.  Y.,  trustee. 

gold  (fci.oou) ^  No  s.  f.  and  not  subjeot  to  calL 

Road— Operates  18-7  miles  of  track  in  Everett,  including  branch  to 
Lowell  and  Snohomish,  6-19  miles,  leased  from  the  N  P  RR.  Co.  for  3 
years  with  privilege  of  renewlDg  for  7  years  more.  Company  is  build- 
ing a  power  plant  at  Lake  Isabel,  32  miles  from  Everett,  to  furnish 
15,000  h  p. 

Officers— President  and  Treasurer,  J.  T.  MoChesney;  Secretary 
Edward  C.  Mony;  Supt.,  R.  P.  Stevens.— V.  73,  p.  1111. 

EXETER,  N.  H. 

NEW   HAMPSHIRE   TRACTION   CO  - 

Organization— Incorporated  in  New  Hampshire  in  Nov.,  1901,  with 
perpetual  charter,  and  owns  and  controls  the  following  companies: 

Amesbury  &  Hampton  Street  Ry..*Seabrook  &  Hampton  Beach  Street 
Ry.,  Haverhill  A  Plaistow  Street  Ry.,  "Haverhill  Plalstow  <fe  Newton 
Street  Ry.,  "Portsmouth  A  Exeter  Street  Ry..  'Dover  Somersworth  & 
Rochester  Street  Ry.,  'Exeter  Hampton  <fe  Amesbury  Street  Ry..  'Hud- 
son Pelham  &  Salem  Street  Ry., Haverhill  A  Southern  New  Hampshire 
Street  Ry.,  Lawrence  <fo  Methuen  Street  Ry  ,  Lowell  &  Pelham  Street 
Ry.,  'Rockingham  Co.  Light  A  Power  Co.  and  "Granite  State  Land  Co. 

All  of  the  capital  stocks  of  these  (*)  companies  are  owned  by  the  New 
Hampshire  Traction  Co.,  as  are  also  the  oustanding  bonds  of  out  the 
companies,  with  the  exception  of  those  given  in  table  below,  and  are 
pledged  under  the  mortgage.  Although  not  pledged  under  the  Indent- 
ure, the  stocks  of  the  other  companies  owning  property  located  in 
Massachusetts  are  also  owned  b\  the  New  Hampshire  Traction  Co. 
and  are  deposited  with  the  N.  Y.  Security  <fe  Trust  Co.  Franchises 
of  all  the  oonatituent  companies  are  perpetual. 

Consolidation  of  Constituent  Oomponies. — It  Is  Intended  to  consoli- 
date the  New  Hampshire  roads  Into  the  Exeter  Hampton  &  Amesbury, 
and  the  five  connecting  Massachusetts  roads  under  the  same  of  the 
Northern  Massachusetts  Street  Ry.  Co.  Nothing  done  on  this  to  June, 
1904. 

STOCK  &  BONDS—  Date.       Interest.     Outst'ding.       Maturity. 

8tock$l,000,000  ($100) $1,000,000       

1st  lien,  sink'g  fund,  gold, )  1902    4**g.  J.-J.     6,625,000  July  1,  1942 

$7,500,000  ($1,000)0* Ar  S  Int.  at  N.Y.  Bee  &  Trust  Co.,  N.Y., trustee. 

Bonds.—  $375,000  are  reserved  to  retire  the  outstanding  prior  liens; 
$500,000  are  held  for  future  extensions  and  Improvements  at  75%  of 
cost,  and  only  when  net  earnings  for  previous  year  are  l1^  times  in- 
tere»t  oharges.  A  sinking  fund  of  $40,000  per  annnm  commences 
May  1,  1910,  but  bonds  cannot  be  called.  Bonds  if  purchased  are  to 
be  kept  alive  and  interest  acorues  to  benefit  of  sinking  fund. 

The  bonds  constitute  a  first  lien  on  all  the  properties  and  franchise 
of  the  constituent  companies,  subject  only  to  $375,000  underlying 
liens. 

underlying  liens. 

Exeter  Hampton  A  Amesbury  ] 
1st  mortgage,  $225,000.  g.    1899    5g.  J-D    $225,000    June  1.1919 
($1,000),  sink,  fund  $3,000  \    Interest  at  Amerioan  Loan  &  Trust 
per  ann.  begins  1904  bonds,  j     Co  ,  Boston,  Trustee, 
cannot  be  called c*  J 

Dover   Soiners.  &    Rochester  1 

?$l%^^s^5  00300OnOa011901    5«-  JJ     Seetext     July  1.1921 

oalled.    Guar.  p.  A  1.  by  Ex.       uo  •  aoston<  iTustee. 
Hamp.  A  Amesbury.  J 

Ames.  AHamp.   1st  M.,  gold, )  1899    5g.A-0    See  text      Oct.  1, 1919 
$100,000  ($1,000) J    Int.  at  Beacon  Tr.  Co.,  Bost.,  Trustee. 

Bonds-Ot  the  $300,000  of  the  Dover  80m.  &  Rooh.  bonds,  all  issued, 
$200,000  are  owned  by  the  New  Hamp.  Tract.  Co.,  and  pledged  under 
the  mortgage.  Of  the  $100,000  Ames.  &  Hamp.  bonds,  all  Issued, 
$50,000  are  owned  by  the  N.  H.  Tract*  Co.  and  pledged  under  the 
mortgage. 

Road— Companies  controlled  comprise  about  135  miles  of  track  and 
several  pleasure  resorts.  Also  doea  eleotrio  lighting  and  ga«  busi- 
ness.   Population  served,  300,000. 

Officers— President,  D.  A.  Belden,  Haverhlll-Maas  :  Vice-Pres..  F. 
P.  Royce,  Boston;  Seo'y  and  Treas.,  Reginald  H.  Johnson,  Boston; 
Ass't  Treas  ,  Samuel  L.  Russell,  Haverhill -V.  74,  p.  1355 

FAIRMONT,  W.  VA. 

FAIRMONT  &  CLARKSBURG  TRAC-  CO-- 
OrganizaTION.-  Incorporated  In  West  Virginia  in  June,  1903,  and 
Is  sucoesor  to  the  Fairmont  A  Clarksburg  Electric  RR.  Co. 

STOCK  &  BONDS--  Date.    In'trett.     Outstand'g.      Maturity. 

Stock,  $2,000,000 None  

1st  mortgage,  $2,500,000, )  1903    5  g.  A  O       $600  000      Oct.  1.  1938 

gold  ($l,00o)     o"  S  Int.  at  Guaranty  Trast  Co  .  N.  Y.Trustee. 

Bonds  —Further  $600,000  are  issuable  at  once  f«>r  construction  and 
$1,300,000  are  reserved  for  extensions  and  Improvements.  Are  sub- 
ject to  call,  beginning  Oct.  1, 1913,  at  105  and  Interest. 


JVNE,  1904.J 


STREET  RAILWAYS. 


2503 


Road.— Operates  a  line  between  Watson,  Fairmont  and  Mlddletown' 
and  from  Clarksburg  to  O'Neil  Mine;  total,  21  miles.  Standard  gauge" 
Also  does  electric-lighting  business. 

Officers  —President,  R.  T.  Cunningham;  Secretary.  Geo.  T.  Wat- 
son; Gen.  Mgr.  L.  L.  Malone.— V.  76,  p.  1406;  V.  77,  p.  950. 

FISHKILL-ON-THE-HUDSON,    N.   Y. 

CITIZENS'  RAILROAD,  LIGHT  &POWER.- 
A  trolley  road. 

Organization— On  Feb.l,  1902,  the  Citizens'  St.  Ry.  and  the  Carroll 
Electrlo  Co.  were  consolidated  under  the  above  title. 

Earnings— For  yearend'g  June 
30.  The  figures  for  1902  are  for 
the  Citizens'  Street  Railway  only. 


1903. 

Gross $74,546 

Net 24,567 

Charges 14,396 

Dividends 

Balance 10,171 


1902. 
$37,866 
13,236 
8,650 

4,'586 


Stock, $175,000,par  $100.$175,000 
Citz.  RR.,  Light  A  Power 

1st  mtge.  5s,  $100,000, 

due  1932 100,000 

Cit.  St.  Ry.  IstM.  6s,  A&O.  75,000 

(Due  1912,  optional  after  1897.) 

Leased  Line — 
Flshklll  Eleo.  1st  M.,6s,  )  ^^n  nnn 

of  1895,  due  1915,  J&J  \  »iJU'u<*' 

Flshklll  stock    ($50,0001  to   re- 
ceive same  dlv.  as  Citizens'  St.  Ry. 

ROAD— Owns  3  miles  of  single  and  *25  miles  of  second  track.  Leases 
Flshklll  Electric  Ry.  from  Flshklll  to  Matteawan,  4;  total.  7k  miles. 

OFFICERS— Pres.,  J.  T.  Smith,  Fishkill-on-Hudson;  Vice-Pres..  E.  L. 
Tompkins;  Sec.,  S.  K.  Phillips  Matteawan;  Treaa.,  George  W.  Patter- 
son—V.  75,  p.  184. 

FITCHBURG,   MASS. 

FITCHBURG  &  LEOMINSTER  STREET  RY 
ORGANIZATION— Road  extends  to  Leominster  and  Lunenburg. 

STOCK,  BONDS  ETC.—  Date.  Bate.  Outstand'g.  Maturity 
8tk.(au.,  $500,000;  par,  $100)     $350,000  See  text. 

^WlffSS^fiSSC:}   "97      5A-0     150,000     Apr.  1. 1917 

Consolidated    M.,    $350,000  /    1901    44  F-A    150,000     Feb.  1, 1921 
($1,000) $Int.  at  Bost.  Saf e  Dep.  &  Tr.Co.,Trustee. 

Bond*— Of  the  new  consol.  mtge.,  $150,000  are  reserved  to  retire 
the  1st  mtge.  at  maturity. 

DIVIDENDS— In  year  1894-95,  8  p.  c;  in  1895-96,  8  p.  c;  in  1896-97 
8  p.  o.;  in  1897-98,  8  p.  c;  In  1898-99,  8  p.  o.;  1899-1900,  8  p.  o.;  1900 
1901,  8  p.  o  ;  in  1901-1902,  6  p.  o.;  In  1902-03,  «  p.  o. 

Road — Owns  32114  miles  of  track,  Including  1-67  miles  of  sidings. 

Earnings— For  years  ending  Sept.  30 


1903.  1902 

Dividends  paid.. $21,000    $21,000 
Bal.,8ur.  for  year        846        6,289 


1903.         1902. 

Gross $198,356  $185,447 

Net. 68,221      58,435 

Int.,  taxes,  etc..     46,375      81,146 

OFFICERS— President,  H.  A.  Willis;  Vice-President,  H.  I.  Wallace; 
Clerk  and  Counsel,  C.  F.  Baker ;  Treasurer,  R.  N.  Wallis ;  Supt.  ana 
Puroh.  Aft.,  W.  W.  Sargent,  all  of  Fitchburg.— V.70,  p.  1249;  V.  72, p.  87. 


FLORENCE,    COL,. 

FLORENCE  ELECTRIC  STREET  RY --To  be  a 
trolley  road. 

Organization.— Incorporated  In  Colorado  on  July  12, 1900. 

STOCK  &  BONDS—         Sate.        Interest.         Outstand'g.    Maturity. 

8tock,  $2,500,000  ($100)  ...  ..  $500,000        

1st  mort.,  $2,700,000, )  1903       5g.J-J  22,000      Jan.  1, 1928 

gold  ($1,000) o  s     Int.  at  Eastern  Trust  Co.,  N.  Y.,  Trustee. 

Bonds— No  sinking  fund  and  bonds  cannot  be  called. 

Road.— Is  to  operate  125  miles  of  track  between  Florence  and  Can- 
yon Citv,  Florence  and  Colorado  Springs  and  Florence  and  Pueblo. 
On  June  1, 1904,  about  2  miles  of  road  was  completed  and  balance 
expected  to  be  completed  in  1904. 

OFFICERS.— President,  Thos.  Robinson;  Vice  Pres.  and  Treas.,H.  A. 
Cook;  Secretary,  Harry  Robinson.  -  V.  76,  p.  265,  382;  V.  77,  p.  2159. 

FOND  DU*LAC,  WIS. 

EASTERN  WISCONSIN  RY.&  LIOHT-Trolley. 

Organization.— Incorporated  In  Wisconsin  in  Sept.,  1903,  as  a  con 
solidation  of  the  Fond  du  Lac  St.  Ry.  &  Light  Co.  and  the  Fond  du 
Lao  <fe  Oshko^h  Eleot.  Ry.  Co.  Comprises  the  entire  street  railway, 
electrio-llghtlng  and  gas  plants  In  Fond  du  Lac.  The  company  has 
made  a  mortgage  to  the  Milwaukee  Trust  Co.  for  $1,500,000;  bonds 
to  be  5  p.  o.  gold.  The  old  Fond  du  Lao  St.  By.  bonds,  it  is  reported, 
were  exchanged  at  par  and  those  of  the  Fond  du  Lao  A  Oshkosh  Elec- 
tric Ry.  at  110.    V.  77,  p.  1533. 

STOCK  &  BONDS—     Date.          Interest.       Outstand'g.     Maturity. 
Stook,  $500,000 (!)  

ROAD— Length  of  road  6*4  miles  in  Fond  du  Lao  and  12^  miles  be- 
tween Fond  du  Lao  and  oshkosh. 

EARNINGS— For  year  ending  Deo.  1, 1903:  Gross,  $133,665. 

OFFICERS— Pres.,  F.  B.  Hosklns;  Vice-Pres.  A  Gen.  Man.,T*.  F.  Grover; 
Seo'y,  Frank  B.  Huntington;  Treasurer,  Wm.  E.  Cole.— V.  77,  p.  1538. 

FORT  DODGE,  IOWA. 

FORT  DODGE  LIGHT  &  POWER  CO.-A  trolley 
road. 

Organization— Organized  In  Iowa.  Operates  the  entire  street  rail- 
way, gas  and  electric-lighting  business  of  Fort  Dodge.  Gas  franchise 
perpetual.  Street-railway  and  electric-lighting  franchises  are  exclusive 
and  run  for  25  years  from  1894  and  1898,  respectively. 

STOCK  &  BONDS—         Date.      Interest.      Outstand'g.  Maturity. 

Common,  $400,000 None  

Pref.,  6p.  o. $200.000 ..        $200,000       

1st  mort.,  $350,000, )    1903       5  g.  FA  225,000  See  text, 

gold  ($1,000) 5     Lut.  at  Chicago  Title  &  Trust  Co.,  Trustee. 

Bonds— The  bonds  mature  in  numerical  order  as  follows:  $5,000  per 
annum  for  5  years  beginning  Feb.,  1909;  $6,000  per  annum  for  next 
5  years;  $10,000  per  annum  for  following  5  years,  and  the  remainder 
on  Feb.  1,  1923.  Entire  issue,  however,  may  be  called  on  or  after 
Feb.,  1908,  at  105  and  interest.  Of  the  $350,000,  $75,000  have  been 
issued  to  refund  prior  liens  and  $150,000  will  be  used  to  rebuld 
existing  property;  $125,000  is  reserved  for  future  betterments  at 
90%  of  cost  after  1906  |and  when  net  earnings  are  double  Interest 
charges  on  all  bonds. 

EARNINGS— For  calendar  year  1903,  gross,  $49,889;  net,  $19,490. 

Road— Operates  4*a  miles  of  track. 

OFFiCERS-President,  o.  M.  Oleson;  Vice-Pres.>  Robert  Healy;  8ee'y 
and  Treas.,  M.  F.  Healy;  Supt.,  W.  M.  Healy.— V.  76,  p.  972;  V.  78,  p. 
1167. 

FORT  SCOTT,  KAN. 

THE  FORT  SCOTT  GAS  &  ELECTRIC  CO- 

ORGANIZATION— Incorporated  in  Kansas  in  1900  and  is  successor  to 
the  Fort  Scott  Electric  Light  A  Power  Co..  Citizens' Eleotrlo  Street 
Ry.,  Fort  Scott  Steam  Heating  Co.  and  Fort  Soott  Gas  Co. 


STOCK  &  BONDS—  Date.    Interest.     Outstand'g.        Maturity. 

Stook,  $300,0c0  ($100) $300,000        

1st  mortgage,  $250,000. )  1903    5  g.  A  O       200,000       Apr.  1, 1922 

gold  ($500),  s.  f o*  $  Int.  at  Chicago  Title  A  Trust  Co.,  Trustee. 

Bonds  —Of  the  $250,000  authorized,  $50,000  are  reserved  for  exten- 
sions. Are  subject  to  call  on  April  1, 1908,  at  105  and  interest.  The 
following  amounts  are  payable  annually  to  a  sinkino  fund:  In  1908 
and  1909,  $3,500  per  annum;  in  1910  and  1911,  $4,000  per  annum;  In 
1912  and  1913,  $4,500  per  annum;  in  1914  and  1915,  $6,000  per  an- 
num; in  1916  and  1917,  $7,000  per  annum,  and  from  1918  to  1921, 
lnoluslye,  $10,000  per  annum. 

Earnings.— For  calendar  year  1903,  gross,  $53,599;  net,  $35,540; 
fixed  charges,  $11,148;  surplus,  $24,392. 

Road.— Operates  9   miles  of  traok  in  Fort  Scott.    Gauge,  4-ft  451b. 

OFFICERS  —  Pres.  and  Mgr.,  Grant  Hornaday;  Vice  Pres.,  O.  F.  Martin; 
Becy.,  F.  A.  Hornaday;  Treas.  and  Supt.,  F.  D.  Martin.   V.  77,  p.  1294. 

FORT  SmTtH,  ARK. 

FT.  SMITH  LIGHT  &  TRACTION  CO- 

Organization— Incorporated  In  Arkansas  on  April  13, 1903,  and  is 
a  consolidation  of  the  Fort  Smith  &  Van  Baren  Light  &  Transit  Co. 
and  the  Fort  Smith  Traotiom  Light  &  Power  Co. 

STOCK  &  BONDS—  Date.  Interest.  Outstanding.    Maturity. 

Stock,  $300,000  ($100) $300,000  

let  mortgage,  $300,000,  g.,  {     1903      5g.M-N     300,000    May  1,  1933 

($1 ,000) o  ( Int.  at  St.  Louis-Union  Tr.  Co. ,  trustee. 

Bonds.— Of  the  $300,000  bonds.  $100,000  Is  held  by  stockholders  as 
collateral  for  advances.  No  sinking  fund,  but  all  or  any  part  of  bonds 
subject  to   call   after  one  year  upon  any  interest  date. 

Road— Operates  13-miles  of  traok  on  10  miles  of  streets  in  Ft.  Smith 
and  suburbs.    Standard  gauge,  56-lb.  and  60-lb.  T  rail. 

Officers— President  and  Gen'l  Mgr.,  W.  O.  Lemert,  Bucyrus,  Ohio; 
Vice-Pres..  Geo.  T.  Sparks;  Sec  and  Treas.  ,  R.  G.  Hunt,  Fort  Smith; 
Supt.,  G.  H.  Wilmarth.— V.76,  p.  1084, 1143. 

FORT  WAYNE,  IND. 

FORT  WAYNE  &  SOUTHWESTERN  TRAC- 
TION CO.— A  trolley  road. 

Gen.  Mgr.  S.  L.  Nelson  was  appointed  receiver  June  2,  1903.  In 
June  1904,  it  was  stated  that  receivership  would  be  terminated  soon. 

Organization— Incorporated  in  Indiana  in  1901. 

STOCK  &  BONDS—  Date.      Interest.      Oustandina.        Maturity. 

Stock,  #1,000,000  ($100) $900,000       ...     

1st   mtge.,  $2,000,000  )    1902       5  g.  J-J         1,000.000        July,  1932 

gold  ($1,000) o  >  Int.  at  State  Street  Trust  Co.,  Boston,  Trustee. 

Bonds— No  sinking  fund,  but  bonds  are  subject  to  call  on  any  interest 
date  at  105  and  interest;  $1,000,000  reserved  for  extensions. 

ROAD— Operates  47  miles  of  track  between  Fort  Wayne  and  Wabash. 
60-lb.  T  rail. 

OFFICERS— President,  Wm.  B.  McKlnley;  Vice-Pres.  &  Manager,  S. 
L.  Nelson ;  Sec.  A  Treas.,  Geo.  E.  Macomber ;  Supt.,  L.  O.  Williams.— 
V.  76,  p.  1248. 


FORT  WAYNE  &  WABASH  VALLEY  TRAC- 
TION CO— A  trolley  road. 

Organization -Originally  incorporated  on  May  29,  1908.  as  the 
Fort  Wayne  Logansport  Lafaj  ette  A  Lima  Traction  Co.,  but  name  was 
changed  to  above  on  Feb.  17, 1904.  Owns  the  Fort  Wayne  Traotion 
Co.,  the  Lafayette  Street  Ry,  the  Logansport  Ry.  Co.,  the  Logansport 
Rochester  A  Northern  Traction  Co.,  the  Wabash  River  Traction  Co. 
and  the  Wabash  Logansport  Traction  Co.  Franchises  expire  from 
1935  to  1991,  but  some  are  perpetual. 

STOCK  &  BONDS—  Date.      Int.      Outstand'g.         Maturity. 

Stock,  $7,50o  000        (1)  

1st  cons.  M.,  $7,500  000,  J         1904  5g.M-S    $1,875,000    Mar.  1,  1934 

gold  ($1,000) I    lnt  at  Tr.  Co.  of  No.  Amer.,  Phila.,  Trust. 

Wab.  Rlv.  Tr.  Co.  1  st  M.  \        1901  5g.F-A  275,000  1931 

$350,000,  ($1,000)  g.,  o4 1  Int.  at  N.  Haven  Tr.  Co.  N.  Haven,  Trust 
Ft. WayneTr.M., ($1,500,-$        1899  4g.A-0       See  text.  1929. 

000),  g.  ($1,000) o*  I     Int.  at  Guard.  TrustCo.. Cleveland,  Tru*. 

Laf.St.Ry.  IstM.,  C$1,000  5        1893  6  J-D  225,000    June  1,  1913 

each)  $225,000 c*  <  Int.  at  Real  Estate  Trust  Co.,  Phila.,  Trust. 

Bonds— Of  the  new  mortgage  for  $7,500,000.$1,81 3,000  are  reserved" 
to  retire  underlying  liens'aiul  the  remainder  ($3,812,000)  for  improve- 
ments, extensions,  etc.,  at  85  p.  o.  of  oost,  and  only  when  net  earnings 
are  25  p.  o.  in  excess  of  Interest  charges.  The  amount  of  Ft.  Wayne 
Traction  Co.  bondB  out  is  $1,308,000,  but  $1,223,000  of  these  are  on 
deposit  and  subject  to  call  or  exchange.  In  addition  to  bonds  noted 
above,  there  are  $3,500  bonds  of  the  Logansport  Ry.  outstanding.  The 
new  consols  of  1904  are  not  subject  to  call  before  maturity.  The 
Wabash  River  Traotion  Co.  5s  of  1901  are  subject  to  call  at  any  time 
at  105  and  interest. 

Road— Operates  81-28m.of  track  in  and  between  Ft.  Wayne,  Lafay- 
ette, Logansport,  Wabash  and  Peru.  At  Logansport  and  Peru  connec- 
tions are  made  for  Indianapolis  over  the  tracks  of  the  Indiana  Union 
Trao.  Co.  Rails,  60,  70  and  72  lb.  Owns  4  power  houses  and  4  pleas- 
ure parks.  Has  68  closed  and  88  open  cars  and  10 i  motor  equipments. 

Earnings— For  the  calendar  year  1903,  the  constituent  companies 
showed  (before  consolidation),  gross,  »528,073;  net,  *176,627;  fixed 
charges,  $113,7t>7;  surplus,  $62,860. 

Officers—  President,  Charles  M.  Murdook,  Lafayette;  Secretary, 
Stephen  B.  Fleming. 

Directors— Randal  Morgan,  J.  Levering  Jones  and  Bayard  Henry 
of  Philadelphia;  Henry  C.  Paul  and  Stephen  B.  Fleming  of  Ft.  Wayne; 
and  James  Murdook  and  Charles  M.  Miudock  of  Lafayette.— V.  76, 
p.  1248;  V.  78,  p.  1222, 1649,  1962,  2011,  2384. 


FORT  WORTH,  TEX. 

NORTHERN  TEXAS  TRACTION  CO.-A  trol- 
ley road. 

Organization— This  was  formerly  the  Fort  Worth  Street  Ry.  Co., 
chartered  by  the  Texas  Legislature  in  1876,  for  99  years.  In  1901  ap- 
plication for  amendment  to  charter  was  granted,  changing  its  name  to 
the  Northern  Texas  Trao.  Co.  The  Traction  Co.  then  purchased  the 
City  Ry.,  and  in  1901  obtained  legislative  permission  to  extend  its 
road  from  Fort  Worth  to  Dallas,  a  distance  of  29  miles.  In  1902 
purchased  the  Dallas  A  Oak  Cliff  El.  Ry.  and  redeemed  that  company's 
bonds;  also  acquired  the  Glenwood  A  Polytechnic  College  St.  By.  It 
was  proposed  in  June,  1904,  to  extend  syndicate  in  bonds  to  July, 
1905.    V.  78,  p.  2335. 

STOCK   &  BONDS—  Date.      Interest.    Outstanding.    Maturity. 

Stock,  $2,500,000  ($100) $2,500,000    M»y,'04,\% 

l«t  mnrttfajre  $2  500  000<  1903      5S-  J'J-       2,000,000     Jan.  1,  1933 

/«i  ff^'i.n  i T>    lnt  at  Prudential  Tr.  Co.,  Cleve.,  Trustee, 

(*a.oou)  g.,  no  s.  r...c  .  £     or  ftt  Guaranty  Trust  Co.,  New  York. 

Bonds — Of  the  new  bonds,  $500,000  are  reserved  for  addt'ns,  lmpv'ta 
and  future  extensions.  All  underlying  bonds  have  been  canceled.  Are 
subject  to  call  on  Jan.  1, 1908,  on  Jan.  1,  1913,  and  on  any  interest 
date  after  1913  at  105  and  interest. 
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Dividends— First  dividend  of  H2  p.  0.  paid  Aug.  1,  1903.  In  1904- 
Feb.  1,  lis  p.  0.;  May,  \  p.  o. 

Road  and  Equipment.— Owns  20  miles  In  Fort  Worth  and  a  line  of 
29  miles  from  Fort  Worth  to  Dallas,  which  was  put  In  operation  on 
June  18,  1 902,  and  10  miles  In  Dallas.  Total  traok,  main  llne,59  miles; 
2  miles  sidings.  Grand  total,  Gl  miles  All  tracks  In  Ft.  Worth  have 
been  relald  with  56,  60.  65  and  70-lb.  rails.  For  interurban  use,  70-lb 
rail,  standard  guage.  An  extension  of  3  miles  In  Ft.  Worth  Is  proposed. 

Report— For  12  mos.,endlnsr  Deo.  31,  1903,  gross.  $465,394;  net 
$204,037;  charges  and  taxes,  $111,370;  surplus,  $92,667. 

Latest  Ear«ing«— Jan.  1  to  Apr.  30,  1904,  gross,  $160,985;  net> 
$64,156;  charges,  $38,325;  surplus,  $25,831. 

Officers— President, George  T.  Bishop,  Cleveland;  1st  Vloe-Prest., 
John  Sherwin,  Cleveland;  Oen.  Mgr.,  F.  M.  Haines,  Ft.  Worth;  Sec.  and 
Treas.,  Geo.  H.  Clifford— V.  78,  p.  288,  703, 1110,  2335. 

Zr^r™^     FRANKFORT,  KY. 

FRANKFORT  &  VERSAILLES  TRAC.  CO-- 
Oroanization—  Incorporated  In  Kentucky  on  Ootoher  26, 1903.  and 

took  over  the  Frankfort  &  Suburban  Ry.  Has  a  100-year  franchise. 
Stock  &  Bonds—  Date.      Interest.  Outstand'g.       Maturity. 

Common.  $2. 5, 000.  $225,000  

Preferred,  $75,000, 4  p.  0 75,000  

io«-  ™™.t.ro.™    j,,nft  nnn  (       '903      5  g.  J-D       150,000.. Deo   1,  1923 

«oki  (*?oo sf  0001  o-  5  Int  at  Cincinnati  Trust  Co.,  Trustee,  or 
gold  ($500.  81,000) .  .c   £  at  North  American  Tru8t  Co>i  N.  y. 

The  Municipal  Bond  &  Securities  Co  of  Cin.  offered  $150,000  of  the 
bonds  in  Deo.,  1903,  at  par,  with  a  bonus  of  25  p.c.  In  pref.  stook. 

ROAD-Owns  7>n  miles  of  traok  in  Frankfort  Extensions  (4  miles) 
are  proposed  in  the  city  and  ultimately  to  Versailles  (12  miles)  over 
private  right  of  way  owned.  Improvements  and  new  equipment  are 
also  contemplated. 

Officers— President,  John  C.  Noel,  Frankfort;  Vice-President.  J.  P. 
Amsdeo.  Versailles;  Treasurer,  A.  Norvale,  Cincinnati;  Secretary, 
John  T.  Buckley,  Frankfort  —V.  77,  p.  2389. 

r^FREDERICK,"MARYLAND. 

■FREDERICK  &  MIDDLETOWN  ELECTRIC 
RAIL  WAY— A  trolley  road. 

Organization— Commenced  operation  in  fall  of  1896.  The  company 
in  August,  1901,  leased  the  Myersville  &  Catoctin  Eleotrio  Ry.  for  10 
years' from  Feb.  1, 1904,  on  which  date  the  old  lease  expired.  For 
terms  of  lease  see  V.  73,  p.  287. 

Stock  &  Bonds—  Dale.  Interest.  Outstand'g.  Maturity. 
Stock,  $100,000 $44,000  

1st  mortgage,  $70,000, )  1897       5  g.  J-J         70.000  Jan.  1,  1917 

gold  ($1,000) c*  s     Maryland  Trust  Co.,  Baltimore,  Trustee. 

Bonds  are  subject  to  call  at  par  on  and  after  Jam  1, 1907. 

Road— Frederick  to  Middletown,  9  miles  ;lwhich,  with  the  lease  of 

the  Catoctin  &   Myersville  Electric,  Myersville  to  Middletown,  5*3 

miles,  constructed  in  1898,  makes  a  total  of  14^  miles  operated. 

President  and  General  Manager,  Geo.  W.  Smith;  Vice-President,  D.  E. 

Kefauver.— V.  73,  p.  287. 

FREDONIA,  N.  Y. 

DUNKIRK  &  FREDONIA  RAILROAD- 
A  trolley  road. 

Organization— Chartered  April  21, 1864.  Company  is  also  engaged 
In  eleotrio  lighting  and  steam  heating,  the  expenses  of  these  depart- 
ments being  included  in  the  railroad  operating  expenses  and  the  re- 
ceipts are  shown  in  other  income.  In  June,  1897,  purchased  Fredonta 
Natural  Gas  Light  Co.  (capital  stock  $40,000)  and  has  since  operated  it. 
Authorized  stock  of  this  Gas  Light  Co.  was  increased  in  April,  1903. 
to  $100,000;  only  $40,000,  however,  is  outstanding.  In  June,  1903, 
leased  the  Buffalo  Dunkirk  &  Western  RR.'s  Dunkirk  and  Point 
Gratiot  branoh  for  the  summer  season. 

Stock  &  Bonds—  Date.       Interest.      Outstand'g.    Maturity. 

Stook,  $200,000  ($100; $150,000        

1st  mortgage 1891         5  J-J  40,000  July  1,1911 

2d  mortgage 1898        5  J-J  21,000  July  1,1911 

Fund.  &  ref.  M.,  g.,  $100,-  >  1902       5g.  J-J  39,000  July  1,1952 

000(  $100,  500  &$1,000) )  Fidelity  Trust  Co.,  Buffalo,  Trustee. 

Stock.— In  April,  1903,  was  authorized  to  increase  capital  stock  to 
$200,000,  the  increase  to  be  used  In  paying  stock'dividends  from  time 
to  time  as  net  earnings  are  used  for  improvements. 

Bond$— Are  subject  to  call  on  any  interest  date  at  103.  $61,000  are 
reserved  to  retire  the  prior  liens.  No  sink.  fund.  Mtge.  covers  $39,500 
of  the  $40,000  stock  of  the  Fredonla  Natural  Gas  Light  Co. 

Earnings— For  fiscal  year  ending  June  30,  1903:  Gross  from  all 
souroes),  $66,740;  net  (after  taxes),  $25,673;  int.,  $5,389;  bal.,  $20,284. 

Dividends.— In  1903, 10  p.  0.  in  stook  and  9  p.  o.  in  cash. 

Road — Owns  3h  miles  of  single  and  one-fifth  miles  of  second  traok 
and  leases  3>4  miles;  total  about  7  miles. 

Officers-— President,  Frank  May,  Dunkirk,  N.  Y.;  Seoretary-Treas- 
urer  and  Manager,  Milton  M.  Fenner.  Fredonla.— V.  75,  p.  1147. 

FREEPORT,  ILL. 

FREEPORT  RY.,  LIGHT  &  POWER  CO- 
ORGANIZATION-Franohises  expire  Maroh  1,  1923.    Has  trafflo  ar- 
rangement for  50  years  with  the  Rookford  &  Freeport  Eleotrio  Ry., 
allowing  oars  of  that  company  to  enter  Freeport.     Also  has  contract 
for  city  lighting. 

STOCK  &  BONDS-  Date.  Interest.  Outstand'g.  Maturity. 
Common,$200,000,  $100 $200,000 

Pref.,    5  p.  c     non-eum.  >                                        .,„„„„ 
$150,000.  $100 $     150,000       

1st  mortgage,   $350,000  >      1903    5  g    M-N      260,000       See  text. 

gold  ($1,000) o'Umer.  Trust  &Sav.  Bank,  Chicago,  Trustee. 

Bonds  -Interest  on  the  above  issue  is  payable  at  the  offices  of 
Rudolph  Kleybolte  A  Co.  in  Now  York,  Cincinnati  and  Chicago.  Bonds 
are  subjeot  to  call  after  May  1,  1913,  by  lot  at  105  and  interest. 
$90,000  are  reserved  for  future  improvements  at  80  p.  0.  of  cost. 
Maturity  of  the  bonds  is  as  follows:  $10,000  due  May  1,  1908  ;  $5,000 
due  in  each  of  tbe  years  1910,  1912  and  1913.  and  $5,000  annually 
from  1H15  to  1921,  Inclusive;  the  remainder  in  1922.  A  sinking  fund 
provides  for  the  payment  of  $2,000  per  annum  for  first  10  years  and 
$5,000  per  annum  thereafter. 

EARNINGS- For  calendar  year  1903,  gross,  $48,000;  net,  $18,000. 
Road— Operates  8  miles  of  traok  60  and  90-lb.  T  rail.  Standard-gauge. 
Officers— President  and  Treasurer,  A  P.  Uoddard;   Vioe-President 
and  Gen'l  Mgr.,  A.  J.  Goddard;  Seoretary,  W.  N.  Cronkrlte. 

FRESNO,  CAL. 

FRESNO  TRACTION  CO.-A  trolley  road. 

Organization— Incorporated  in  California  In  1903  in  the  interest  of 
H.  E.  Huntington  of  Los  Angeles,  to  build  19S  miles  of  eleotrio  railwav, 
including  lines  from  Fresno  to  Wawona,  79  miles;  Fresno  to  Selina, 
Fresno  to  Trimmer's  Springs  and  Fresno  to  Central  and  Washington 


Colonies.    Stockholders  were  to  vote  on  May  18, 1904.  upon  a  propo- 
sition to  make  a  mortgage  to  secure  $5,000,000  bonds.    V.  78,  p.  1222. 

STOCK  &  BONOS—  Date.    Interest.    Outstanding.       Maturity. 

Stook,  $5,000,000 (?)  

Kresno  City  Ry.  1st  M.. )    1902     6  g,  J-J        150,000       Jan.  1, 1922 

$150,000,g.  ($l,000).o*  JCal.  Safe  Dep.&Tr.Co.,  8an Fran.,  Trustee. 

Bonds-A  sinking  fund  of  $3,000  per  annum  for  first  2  years, 
$5,000  per  annum  for  next  5  years,  and  $7,500  per  annum  for  next  10 
years  oommenoes  on  Jan.  1, 1905.  Bonds  oannot  be  called.  Interest 
payable  in  New  York  and  San  Franolsco. 

Road— The  old  Fresno  City  Ry.  operates  101*  miles  of  track  in  and 
about  Fresno.    Standard  gauge,  61-lb.  Trail. 

Officers— President,  W.  J.  Kerckhoff;  Mgr.,  W.  H.  McKenzie;  See. 
W.  E.  Durfey,  Visalia.— V.  76,  p.  1192;  V.  77,  p.  1746;  V.  78,  p.  1222. 

GAINESVILLE,     GA. 

GAINESVILLE  &  DAHLONEGA  ELEC- 
TRIC R  Y  -—A  trolley  road. 

Organization.— Incorporated  in  June,  1901.  Is  to  be  operated  with 
eleotricity  from  a  water  power  plant  on  the  Chesatee  River  mid- 
way between  the  two  cities. 

STOCK  &  BONDS—        Date.        Interest.      Outstand'g.      Maturity. 

Stock,  $500,000.  $100 $100,000       : 

1st  mort.,   $750,000 )    1901        5  g.  M-9  250,000      Sept.  1, 1941 

($1,000).  gold c*  5  Int.  at  Knickerbocker  Trust  Co.,  N.  Y.,  Trustee 

Bonds.— No  sinking  fund  and  bonds  oannot  be  oalled. 

Road.— Is  to  run  between  Gainesville  and  Dahlonega,  a  distance  of 
27  miles,  with  a  branoh  of  7  miles  in  Gainesville  aad  to  cotton  mills, 
a  total  of  34  miles,  of  which  8  miles  has  been  completed  and  15  miles 
additional  graded.    Is  expected  to  be  completed  in  1904. 

Officers-— President,  Gen.  A.  J.  Warner,  Dahlonega;  Vioe-Pres.,  C. 
M.  Merrick;  Sec.  and  Treas.,  W.  A.  Carlisle.— V.  73,  p.  615. 


GALESBURG,     ILL. 

GALESBURG  ELECTRIC  MOTOr\  & 
POWER— A  trolley  road. 

It  Is  proposed  to  consolidate  this  company  and  the  Galesburg  Gas  & 
Electric  Light  Co.,  thus  forming  the  Galesburg  By.  <fc  Light  Co.  with 
$1,500,000  stook.  Details,  however,  werenot  ready  in  June.  1904.  The 
new  company  will  build  a  new  power  house  to  generate  current  for 
both  the  street  railway  and  the  electrio-llght  plant  and  will  also  do 
steam  heating.    See  V.  78,  p.  2384. 

Organization— Charter  extended  Deo.  29, 1899,  for  20  years.  Is  a 
consolidation  of  the  College  City  Street  Ry.  and  the  Galesburg  Street 
Oar  companies.  In  April,  1903,  control  passed  to  the  syndicate  repre- 
sented by  W.  B.  MoKlnley  of  Champaign,  111. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.      Maturity. 

Stock  ($2 10,000),  par  $100 $210,000      

1st  Mtge.,  $205,000,  gold  )    1902  5  cur.M-S    205,000     Sept.  1, 1912 

$i,000) 0*  5  Int.  at  First  Nat.  Bk.,  Galesburg,  Trustee. 

boj*d»— L.  J.  Wertman,  Pres.  First  National  Bank,  Galesburg,  is 
trustee.    Bonds  may  be  oalled  3  vears  after  date  at  103. 

Road— Owns  16  miles  of  traok  laid  with  60-lb.  T  rails,  in  Galesburg; 
HI.,  extending  also  to  East  Galesburg  and  Knoxville;  also  three  ex- 
tensions aggregating  4  miles  built  and  put  in  operation  In  1900.  Total , 
20  miles.    Operates  42  oars. 

OFFICERS— President,  S.  L.  Nelson,  Ft.  Wayne,  Ind.;  Vio*  President, 
E.  A.  Banoroft,  Chloago;  Seoretary,  H.  E.  Davison.  Galesburg;  Treas., 
Edward  Woodman,  Portland,  Me.;  Manager,  H.  E.  Chnbbuok,  La  Salle. 
-V.76,  p.  868;  V.  78,  p.  2384. 

PEOPLE'S  TRACTION  CO-A  trolley  road. 
Organization— Incorporated  in  Illinois  on  May  10, 1901. 

STOCK  &  BONDS—     Date.       Interest.       Outstand'g.         Maturity. 

St'k,  $170,000,  $100 $150,000  

1st  mort..  $150,000 )     1902       5  g.  M-S  150,000     March  1,  1922 

gold,  ($100)  o.*<fcr.  s     Interest  at  Farmers'  &  Meoh.  Bank,  Galesburg, 

Bonds.— Are  subject  to  call  after  10  years  at  105.  L.  A.  Townsend  is 
trustee. 

Road-  Operates  12*2  miles  of  traok  from  Galesburg  to  Abingdon. 
Standard  gauge,  60-lb.  T  rail. 

OFFICERS— President,  A.  P.  Higgios;  Vioe-Pres  ,  E.  B.  Hardy;  Seo. 
Ohas.  S.  Harris;  Treas.,  J.  L.  Burkhalter;  ;Gen'l  Mgr.,  T.  W.  Peterson. 
V.  75,  p.  1232. 

GALION,   OHIO. 

THE  OHIO  CENTRAL  TRAC.  CO.-A  trolley  road. 
This  is  one  of  the  Pomeroy-Mandelbaum  roads. 

Organization— Incorporated  on  Maroh  1, 1903,  under  laws  of  Ohio 
and  Is  a  consolidation  of  the  former  Ohio  Central  Traotion  Co.  and  the 
Mansfield  Crestline  &  Gallon  Ry. 

STOCK  AND  Bonds—  Date.    Interest.      Outstand'g.       Maturity. 

Common,  $750.000 $750,000    

Pref.  5%  cum.,  $400,000  ... 400,000    

1st  mort.,  $150,000,  gold  )  1899  5  g.  J-D  150,000  June  1, 191© 
($1,000)  o*.no  s.  f 5  Int.  N.HavenTr.  Co.,N  Haven.Conn.. Trust. 

fionsol    mort     $400  000  (    1903     5  £•  M'8  250,000.. Moh.  1.  1923 

rtwnm   ™id'  «»3  ^  at  Cleveland  Tr. Co.,  Cleveland,  trustee, 

«.ouu),  goia 0  ^    or  at  Nat.  Bank  of  Commeroe,  New  York. 

Bonds.— No  sinking  fund  on  either  issue,  but  the  consoL  bonds  may 
be  oalled  on  or  after  Maroh  1. 1908,  upon  30  days  notice  at  105  and 
Int.  $150,000  of  oonsols  are  reserved  to  retire  a  like  amount  of  first  5s. 
The  first  mortgage  was  originally  $200,000  authorized,  but  $50,000 
•nnoeled  snbsequently. 

EARNINGS-Year  to  Feb.  29, 1904,  gross,  $85,581;  net,  $38,542. 

Road,  Etc.— Owns  and  operates  29  miles  of  road  from  Gallon  to 
Buoyrus  and  from  Galion  to  Mansfield,  laid  with  60-lb.  T  rails.  The 
oompany  also  owns  and  operates  Seceaium  Park,  containing  a  theatre, 
pavilion,  bowling  alleys,  museum,  Ao. 

Officers— President.  F.  T.  Pomeroy;  1st  Vioe-President,  L.  M.  Coe; 
2d  Vice-President,  M.  J.  Mandelbaum;  Secretary  and  Treasurer,  L  M. 
Wolf;  General  Managor,  Wm.  Akins,  Galion ;  Auditor,  A.  T.  Long, 
Gallon.    Gen.  otlioes,  215  Garfield  BTd'g,  Cleveland,  O.— V.  76,  p.  752. 

GALVESTON,   TEX. 

GALVESTON  CITY  R AIL W A Y-A trolley  road. 

In  June,  1904,  it  was  reported  that  control  had  changed  hands. 

Organization— Incorporated  in  Texas  in  1900.  Deo.  18, 1900,  took 
over  the  property  of  the  old  Galveston  City  Railroad,  sold  at  fore- 
closure, and  of  the  Gulf  City  Street  Ry.  <%  Real  Estate  Co.  Guaranty 
Trust  Oompany  of  New  York  Is  Interested.  Road  has  been  re-built  and 
Improved  and  a  new  power  house,  costing  $165,000,  added. 

STOCK  &  BONDS—             Date.    Interest.    Outstanding.      Maturity. 
Stock,  common $400,000  

do      pref,  5  p.  0.,  n.  0 400,000        Jan.,'04,2% 

1st  mortgage,  $600,000  >    1900'  5  g.  J-J  600,000       Jan.  1,  1941 

gold,$l,000 5  Int.  at  Guaranty  Trust  Oo.,  N.  Y.,  trustee 


June,  1904.  J 
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Dividends-  First  dividend  on  preferred  stock— 5  p.  o.— was  paid  In 
February,  1903.    In  Jan.,  1904,  2  p  o.  was  paid. 

Road— Embraces  36  miles  of  track 

REPORT—  tears  ending  Dee.  31—  1903.  1902.  1901. 

Gross  earnings $217,781    $177,273    $123,401 

Net 64.102         57.797         34,643 

Interest  charges  in  1903,  $30,000  and  taxes,  $7,575;  surp.,  $26,527. 

Officers— Pres.  and  Gen'l  Man.,  Major  R.B  Baer  Galveston;  Treas  , 
Geo.  R.  Turnbull,  New  York;  Bee.  and  Asst.  Treas.,  A.  Drouilhet,  Gal- 
veston.—V.  72,  p.  87.  _ 

GARDNER,    MASS 

GARDNER  WESTMINSTER  &  FITCH- 
BURG  STREET  RY.-In  oeoember,  1899.  absorbed  the 
Gardner  Electric  Street  Ry.;  population  served  40,000. 

STOCK  <Sc  BONDS—  Date.    Interest.     Outstanding.      Maturity. 

Stock,  $185,000  ($100) $185,000         

1st   mortgage    ($1,000))   1900    5  g.  F.  A.         150,000       Feb.  1,  1920 

$150,000,  g o*  s  Int.  at  Mercantile  Trust  Co.,  Boston,  trustee. 

Road— Owns  12  miles  of  main  track  from  Gardner,  through  South 
Gardner  and  Westminster  to  Fitchburg,  where  connection  Is  made 
with  the  Fitchburg  &  Leominster  Street  Ry.;  also  constructed  a  branch 
line  to  Wachusctt  Lake,  which  was  opened  for  traffic  on  May  26, 
1900.  but  is  operated  as  a  summer  branoh  only.    Total,  16  miles. 

Earnings -For  year  ending  Sept.  30,  1903,  gross,  $58,518;  net, 
$20,775;  charges,  $27,931;  deficit,  $7,156. 

OFFICERS— President,  Frederick  8.  Coolldge,  Fltohburg;  Vlce-Pres., 
E.  F.  Blodgett,  Leominster;  8eo'y,  Treas.  and  Gen.  Counsel.  James  A. 
Stiles,  Gardner;  Supt..  Chas.  A.  Jefts.  Gardner.— V.  69,  p.  1247. 

GENEVA,    N.    Y. 

GENEVA  WATERLOO  SENECA  FALLS  & 
CAYUGA   LAKE   TRACTION-Trolley. 

Organization— Chartered  March  18. 1895,  as  a  consolidation  of  the 
Geneva  &  Waterloo  and  other  companies.  The  new  company  owns  the 
Cayuga  Lake  Park  property  of  50  acres.— V.  60,  p.  563. 

STOCK  &  BONDS—  Date.       Interest.      Outstan'g.       Maturity. 

Com.  stocK,  par,  $100 $350,000        

Pf.  stock,  $100,000,  $100     100,000       

lstmort.,  $500,000  ($500)    1895      4  g.  A-O        436,500     Apl.  1. 1920 
«nd  $1,000)  gold.       o*  5  Int.  at  West  End  Trust  Co.,  Phila.,  trustee. 
Bonds— $63,500  of  bonds  are  unissued.     Interest    oz    bonds  was 

formerly  6  per  cent,  but  in  1900  rate  was  reduoed,  by  consent  of 

bondholders,  to  4  per  oent 

Road — The  road  extends  from  Geneva  to  Cayuga  Lake  Park  through 
Waterloo  and  Seneoa  Falls,  17  miles;  sidings,  %  miles.  An  extension 
to  Auburn,  13  miles,  Is  proposed.  Ralls  70-lb  girder  and  60-lb.  T. 
Track  standard  gauge.    Operates  25  oars,  1  snow  plow,  1  sweeper. 

Earnings— For  fiscal  years  ending  June  30: 
Tear.         Gross.  Set.      Other  Inc.      Int.  Tames.       Surplus. 

1903 $72,614        $31,932        $402        $17,817       $2,835        $11,682 

1902 66,043  26,413  912  17,940  2,602  6,783 

OFFICERS— Pres.,  Isaao  M.  Thomas,  Wilkesbarre,  Pa.;  Vioe-Pres., 
W.  S.  Grant  Jr..  Philadelphia,  Sec.  <k  Treas.,  W.  C.  Gray,  Seneoa  Falls; 
Supt.,  Howard  Gray,  Waterloo.— V.  60,  p.  562. 

GEORGETOWN,  MASS. 

GEORGETOWN  ROWLEY  &  IPSWICH  ST. 

RY.-A  trolley  road. 

Organization— Incorporated  in  Jan.,  1899,  and  Is  controlled  by  the 
same  interests  which  own  the  Haverhill  Georgetown  &  Danvers  St  Ry. 

STOCK  AND  Bonds—       Date.    Interest.        Oulstand'g.  Maturity. 

Stock,  $180,000,  $100 $180,000    6%  In '99-1900 

lit    mtge.,    ($1,000.) )     1900     5  g.  J-D  180.000       June  1,  1920 

$180,000,  gold. 5     Int.  at  Mercantile  Tr.  Co.,  Boston,  Trustee. 

Road.— Owns  and  operates  18  miles  of  track  from  Georgetown 
to  Newburyport,  with  branch  through  Rowley  to  Ipswich,  where  con- 
nection is  made  with  the  Boston  A  Northern  RR.  Rails  60-lb.  T  and 
90-lb  girder.  Owns  20  cars  and  34  electric  motors.  In  Feb.,  1901, 
a  disastrous  fire  destroyed  all  the  cars.  Possesses  power  house  from 
which  Haverhill  Georgetown  &  Danvers  St.  Ry.  is  also  operated. 

Earnings.— For  year  ending  Sept.  30,  1903:  Gross,  $41,221;  net 
$4,661;  charges,  $12,629;  deficit,  $7,968. 

OFFICERS-— President,  Alfred  Rodman,  222  Boylston  St.,  Boston; 
Secretary  and  Treasurer,  T.  K.  Cummins,  Boston.— V.  71,  p.  135,  341. 

HAVERHILL  GEORGETOWN  &  DANVERS 
ST.  RY.— A  trolley  road. 

giRGANlZATlON.— Incorporated  in  1895. 

TOCK  AND  BONDS—  Date.    Interest.  OuUtand'g.    Maturity. 

Stock,  $60,000  ($100) $60,000      6%lnl900-01 

lstmortgage 1899       5  35,000       Men.  1, 1919 

Road— Owns  and  operates  6-53  miles  of  track  in  Haverhill,  Grove- 
land  and  Georgetown. 

Earnings.— Year  ending  Sept.  30:  In  1903,  gross,  $31,581;  net, 
$12,584;  charges,  $4,531;  surplus,  $8,053. 

OFFICERS-— President,  Alfred  Rodman,  222  Boylston  St.,  Boston; 
Treasurer  and  Seoretary,  T.  K.  Cummins,  Boston. 


GIRARDVILLE,    PA. 

SCHUYLKILL  TRACTION  CO.-A  trolley  road. 

Organization— Chartered  Sept.  26, 1892,  In  perpetuity,  under  the 
Motor  Traction  Act  of  March  22,1887.  Road  opened  June  1,  1893. 
On  Jan.  6, 1893,  leased  for  999  years  the  Mahanoy  City  Shenandoah 
Girardville  &  Ashland  Street  Railway.  On  Oct.  5,  1893,  leased  for 
999  years  the  Ashland  Locustdale  <fc  <  'entralia  Elect.  Ry.  Owns  all 
the  stock  of  these  i  wo  roads,  which  is  pledged  under  the  first  mortgage. 
On  April  27,  1900,  leased  for  999  years  the  Lakeside  Railway,  which 
connects  the  two  ends  of  the  company's  routes  from  Mahanoy  City  to 
Shenandoah  and  purchased  2,600  of  the  5,000  shares  of  the  capital 
stock.  On  Jan.  24, 1901,  leased  the  Shenundoah  &  Pottsville  Street  Ry. 
for  999  years  (incorporated  Aug.  1, 1900),  from  Pottsville  to  Shenan- 
doah, 13  miles,  and  bought  all  Its  capital  stock.  The  Lakeside  and 
Shenandoah  &  Pottsville  stock  are  pledged  under.consol.  mort. 

STOCK  &  BONDS—     Miles.  Date.   Interest.     Outsl'ing.  Maturity. 

8tk.,$l,500,000,com->  «.  ,„n  nf,n 

mon,  $100  s sjsi,doo,ooo  

$500,000   ($100)   pf.)  ™onoo 

5%.non-cum 5 doo.ooo  

lB*^00($li)  000°  s  gf' 1  2212     1893  5  g  A-O  500,000    Apr.  1, 1943 

tinnnn^iT  afw  ^Interest  ispaldatEquit.Tr.  Co.. Trustee.  Phila. 
after  Apl.  '98.  !  0*  J  Bonds  mav  bepurchased  for  sinking  fund  at  105. 

l8e  M$150k000  eiruar'i  b**  1893  4gM-N  $150,000  Nov.  1, 1923 
by  Schuylk. Trac    . $Interest  at  Equitable  Trust  Co.,  Phila.,  Trustee. 

New  con.  M.  $2,000,-)  ...  1901  4isg  J-J  105,000  July  1, 1951 
000,  $1,000,  gold.c*  5  Interest  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 


Bonds.— The  new  mortgage  is  given  to  retire  all  outstanding  bonds 
and  to  provide  for  improvements,  extensions  and  any  purohase  of 
existing  properties.  Of  the  $105,000  outstanding,  $  6,000  are  held  In 
the  treasury.  Bonds  are  subject  to  call  at  any  time  at  105  and  inter- 
est. Sinking  Fund  of  1  per  cent  of  bonds  outstanding  beoomes  opera- 
tive on  Aug.  1,  1907. 

Earnings  For  12  months  to  Deo.  31,  1903:  Gross,  $149,362;  net, 
$50,753;  in  1902,  gross,  $92,129;  net.  f  23,637. 

Road— Schuvlklll  Traction  Division  22i«  miles  of  track,  beginning 
at  Locustdale,  thence  through  Ashland,  Holmesvllle  to  Girardville, 
forming  there  a  Y,  one  branoh  running  through  Lost  (reek  to  Shenan- 
doah and  the  other  branch  to  Maizeville.  Gilberton  and  Mahanoy  City. 
Lakeside  division,  5i»  miles.  Total,  28  miles.  Extensions  of  43  miles 
proposed  and  charters  obtained.    Operates  32  oars 

OFFICERS— Prest..  Powell  Evans.  Phil.;  Sec.  and  Treas.,  J.  A.  Mo- 
Kee,  Phil.;  Supt.,  J.  W.  Smith,  Girardville,  Pa.— V.  72,  p.  242,  284, 
582, 676.  _    

GLENS    FALLS,    N.    Y. 

HUDSON  VALLEY  RAILWAY.-A  trolley  road. 

Organization— Incorporated  August  15,  1901,  by  the  Powera- 
Colvin  Syndicate  [in  October,  1902,  Mr.  Powers  disposed  of  his 
Interest]  as  a  consolidation  of  the  Glens  Falls  Sandy  Hill  <fe  Fort 
Edward  Street  Ry.,  Warren  Co.  Ry.,  Stillwater  &  Mechauioviile  St. 
Ry.,  Greenwich  &  Schuylervllle  Electrio  RR.,  Saratoga  Traction  Co. 
and  Saratoga  Northern  Ry.,  the  capital  stock  of  these  roads  being  ex- 
changed for  stock  in  the  new  oomany.  See  Chronicle.  V.  73,  p.  391. 
Has  contract  with  the  United  Traction  Co.  giving  it  permission  to  run 
cars  over  their  tracks  into  the  oitles  of  Albany  and  Troy.  Carries 
freight  as  well  as  passengers. 

In  April,  1903,  lessed  the  North  River  Ry.  Co  ,  a  road  operating  in 
Saratoga  to  a  connection  with  the  tr^ck  of  the  Hudson  Valley  Ry.,  for 
4-19  years  from  July  1,  1903,  at  4  p.  o.  on  the  $200,000  capital  stock. 
The  stock  of  the  North  River  Ry.  is  all  held  in  a  voting  trust  in  the 
Interest  of  the  Hudson  Valley  Ry.  The  North  Rtver  Co.  bonds  are 
guaranteed,  principal  and  interest,  by  the  Hudson  Valley  Ry. 

STOCK  &  BONDS—         Date.      Interest.         Outstanding.     Maturity. 

8t'k,$3,000,00O,par$100 $3,000,000  

xr„mr.™=„i   **«,*».<».      (If 01      5g.  J-J  3,518,000  July  1,  1951 

New  Consol.  Mortgage,     )  Int  ftt  Merchant8.  Tr.'Co  ,  N.  Y.,  Trustee. 

Maybe  called  at  110  &  int.  on  any  int.  date. 

1903     5  g.  J  J  $200,000    Jan.  1, 1952 

Glens  Falls  Trust  Company.  Trustre. 


$4,000,000  ($l,00O)g.c-  J 

North  River  Ry,  1st  M. 

$500,000  gold  ($1,000) 

guar.  prin.  &  lnt 

Underlying  uiens— 
G  F.S.H.&F.E.lstM.  (no)  1891         6  J-J 

op.)  ($500&$l,000).g.c.  5  Central  Trust  Co. 

2d  M.  ($500)g.c.  \  /^Merchants' 


do. 


100,000    July  1,1911 

,  N.  Y.,  Trustee. 

50,000   July  1,  1913 

Nat.  Bk,  ttlens  Falls,  Tr. 

a*     ctA  \c  /<ci  en  nr\(\\  i  1901        5  A-O  82,000   Apr.  1,  1921 

ao.  6a  m.($i&o.ooo)  ^  May  be  called  at  100  on  Aprll  lf  1902  , 

1   *m««1i   iat  m  5     893        6  A-O  47,500   Apr.  1, 1913 

Still.  &  Meoh.  1st  M I  Un  gafe  Dep   &  Tr  Co    Portia  M'e>  Tr> 

Still.  &    Mech.  2d  mtge.)  1898        6AO  202,500  Apr.  1,19 ■  3 

cons.  $850,000 I  Un.  Safe  Dep.  &  Tr.  Co  .  Portland,  Me.,  Tr. 

LoansJune30.  19u3    ..  811,649 

Bonds— Of  the  $4,000,000  mortgage  of  1901,  $482,000  Is  set  aside  for 
prior  liens. 

REPORT.— For  flsoal  year  ending  June  30,  1903,  gross,  $319,218; 
net,  $10,881;  interest  and  taxes,  $184,707;  deficit,  $178,826.  A  strike 
of  employees  lasting  63  days  occurred  during  this  period. 

Road.— Main  line  extends  from  Albany  and  Troy  northward  along 
the  Hudson  through  the  villages  and  towns  of  Waterford,  Mechanio- 
vllle,  Stillwater,  Schuvlerville,  Greenwich,  Fort  Edward,  Sandy  Hill, 
Glens  Falls  »nd  Caldwell  to  Warrensburg.  The  Saratoga  division, 
which  branches  off  from  the  main  line  at  Mechanlcville,  provides  a 
line  from  Albany  and  Troy  to  Round  Lake,  Ballston  and  Saratoga, 
with  a  branch  from  Saratoga  Springs  to  Glens  Falls,  via  South 
Glens  Falls,  whloh  branch  In  June,  1903,  was  oomnleted.  Total 
main  line  119  miles,  of  whioh  85  miles  is  over  private  right  of  way; 
sidings.  6*68  miles:  operated  under  trackage  rights,  23*37,  making  a 
total  of  134  10  miles  of  track.  Rails  60,  70  and  80  ib.  T-  Standard 
gauge.  Operates  142  oars,  inoludlng  6  snow  plows,  2  olectrio  locomo- 
tives. Company  owns  Kaydeross  Park,  at  Saratoga  Lake;  Ondawa 
Park,  between  Greenwich  and  Schuylerville;  Fort  William  Henry  Park 
and  the  new  Fort  William  Henry  Hotel  at  Lake  George. 

OFFICERS— Chairman  tix.  Com.  Peter  McCarthy,  Troy,  N.  Y.;  Presi- 
dent and  Gen'l  Mgr.,  A.  B.  Colvin,  Glens  Falls;  1st  Vice-President, 
John  W.  Herbert,  New  York;  Treasurer,  F.  L.  Cowles,  Glens  Falls; 
Seoretary,  W.,L.  Riley,  Glens  Falls—  V.  76,  p.  1030;  V.  17,  p.  146, 
349,451,950, 

GRAND    RAPIDS,  MICK. 

GRAND  RAPIDS  RY— Trolley  and  third  rail. 

Organization,  Etc.— In  April,  1900,  w»s  incorporated  as  a  suc- 
cessor company  to  the  Consolidated  Street  Ry.  and  the  North  Park 
St.  Ry.,  and  owns  all  the  street  railway  properties  of  Grand  Rapids 
and  vicinity.    Franchises  expire  in  1919,  in  1920  and  in  1921. 

STOCK  &  BONDS —  Daie.  Interest.  Outstand'g.  Maturity. 
Stock.com. ,  $2,000.000($100> $2,000,000  

^(tlOO0)0'000.?™.*!  1,500,000   May,'04,lA4% 

Gr.  Rap.  Ry.  Co.'lst  M."'o;  )    1900    5  gJ-D    2,885,000       June  1.'16 

$3,500.0u0.  gold,  $1,000..  s  Int.  at  N.  Y.  (security  &  Tr.  Co.,  Trustee. 

Bonds,  Ete.—Ot  the  new  mortgage  for  $3,500,000,  $615,000  Is 
reserved  for  permanent  additions  and  improvements,  and  oan  only  be 
Issued  for  85  per  cent  of  the  cost,  and  only  "when  the  net  earnings  of 
the  company  for  the  preceding  year  are  equal  to.  or  exceed,  double  the 
interest  charge  on  the  total  amount  of  bonds  outstanding,  including 
those  to  be  issued."  8inking  fund  becomes  operative  on  Oct.  1,  1905, 
payable  1  per  cent  of  bonds  out  up  to  Oct.  1,  1910,  then  2  per  cent  un 
to  1915.  (See  V.  70,  p.  1149.)  Bonds  cannot  be  called.  Bonds  are 
listed  on  New  York  Stook  Exchange. 

Dividends — Dividends  on  preferred  stock  are  cumulative  and  1*4  p.  c. 
quarterly  has  been  regularly  paid  up  to  and  including  May,  1904. 

Road— Owns  and  operates  57339  miles  of  track.  Equipment,  127* 
motor  cars. 

Earnings— The  earnings  of  the  property  for  the  years  ending  Deo- 
31  are  as  follows,  the  interest  shown  being  the  present  fixed  charge. 

Tear.  Gross.  ■  Net.  Int.  <t  taxes        Surplus. 

1903  $716,721  $362,583  $178,475        $184,108 

1902 616,365  309,396  171,474  137,922 

Officers— Pres.,  Clarence  M.  Clark,  Phil.;  Vice  Pres.,  Lester  J  , 
Rindge,  Grand  Rapids;  8ec,  Treas.  and  Gen.  Man.,  B.  S.  Hanchett, 
Grand  Rapids;  Asst.  Sec.,  C.  FordStevens,  Phih— V.7,8,  p.  45,  287, 702. 

GRAND  RAPIDS  GRAND  HAVEN  &  MUS- 
KEGON RY.— Electric  road.  Third  rail  system.  The  President 
J.  D.  Hawks,  is  also  President  of  the  Detroit  Ypsilantl  Ann  Arbor  <fe 
Jackson  Ry. 

Organization-— Incorporated  inMiohigan  on  March  6, 1899,  to  build 
an  eleotric  road  on  fenoed  right  of  way,  connecting  the  three  cities  named 
in  the  title,  a  total  distance  of  48  miles.  The  road  was  entirely  com- 
pleted and  put  in  operation  about  May  1,  1902.  The  Westinghouse 
Company  owns  90  per  cent  of  stook.  Thirty-year  franchises  In  all 
towns  through  which  it  passes;  otherwise  private  right  of  way. 
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STOCK  &  BONDS—      -Date.       Interest.    Outstanding.         Maturity. 
Stock,  $1,200.000 $1,200,000  ............ 

lBtmort.,  $1,500,000)    1901         5g.  J  J  1.400,000       July  1. 1926 

($1,000),  gold . .  c*  \  Int.  at  Standard  TrnBt  Co.,  New  York,  Trustee. 

Bonds— The  $ 1 00,000  remaining  bonds  can  only  be  Issued  from  time 
to  time  for  acquisitions,  betterments,  etc.  The  interest  on  outstand- 
ing bonds  is  guar,  for  5  years  by  the  Security  Investment  Co.  or  Pitts  gh. 

EARNiNQ8-For  6  months  ending  Deo.  31,  1902  (with  only  about 
two  thirds  of  road  In  operation),  gross,  $101,000;  net,  $36,000;  inter- 
est, $25,900;  surplus,  $10,200. 

Road— Extends  from  Grand  Rapids  In  a  northwesterly  direction  to 
Muskegon,  with  a  branch  to  Spring  Lake  and  Grand  Haven.  Total 
track,  48-13  miles;  70-lb.  T  ralL  Operates  15  passenger,  3  express  and 
one  work  oar.    Road  also  does  a  freight  business. 

OFFICERS-President.  James  D.  Hawks,  Detroit;  Vice-Pres.  and 
Gen'l  Mgr.,  tf.  K.  Morley,  Grand  Rapids;  Sec,  Wallace  Franklin,  De- 
troit; Treas.,  Carl  M.  Vail,  New  York;  Auditor,  Kirk  Lathrop,  Grand 
Rapids.-V.  71,  p.  437. 1219;  V.  72,  p.  1187;  V.  76,  p.  479. 

GRANDRAPIDSHOLLAND&LAKEM1CH- 
IGAN  RAPID  RY. 

STOCK  &  BONDS—  Date.     Interest.     Outstanding.     Maturity. 

Stock. $1,000,000 ($100)       ....  $1,000,000     ..  .. 

1st  mort'ge,  * '  ,500,000  )  19<  0        5  g.  F-A         1,400,000  1 920 

gold  ($500  <te  $1,000).  5  Int.  at  American  Tr.  ASav.  Bk..  Chicago,  trus. 

Bonds-  A  sinking  fund  is  provided  of  $5,000  per  annum  for  first  5 
years,  $10,000  per  annum  for  second  5  years,  $15,000  yearly  for  third 

5  years  and  $25,000  per  annum  for  fourth  5  years.    Bonds  are  not 
subject  to  call. 

Track— Operates  75  miles  of  track  between  the  points  named  in 
the  title. 

Officers— President,  Benjamin  S.  Hanohett;  Vice-President,  L.  R. 
Rindge;  Secretary,  W.  Klngsley ;  Treasurer  &  Gen'l  Mgr.,  Strathearn 
Hendrie.— V.74,  p.  477,  528,629,  728,  V.  75,  p  1301;  V.  78.  p.  702, 768. 

GREAT  FALLS,   MON. 

GREAT  FALLS  STREET  RY-A  trolley  road. 

In  June,  1904.it  was  stated  that  this  property  had  been  taken  out 
of  receiver's  hands  and  consolidated  with  electric  plant  anl  other 
properties,  but  no  further  information  available  at  that  time. 

STOCK  &  BONDS—       Miles.  Date.  Interest.  Outstanding.    Maturity. 

Stock, $200,000,  par.$25 $100,000  

Mortgage  for  $500,000,  t....     1891    6gJ-D      246,500    June  1, 1908 

gold 5  Mercantile  Trust  Co.,  Boston,  trustee. 

Road— Operates  82s  miles  of  track  and  8^  miles  of  road.  General 
Manager,  W.  D.  Dickenson.  _ 

GREEN  BAY,  WIS. 

FOX  RIVER  ELECTRIC  RAILWAY  & 
POWER.— Trolley. 

This  is  a  reorganization  of  the  Fox  River  Electric,  sold  at  foreclosure 
Jan.  14, 1899.  (V.  68,  p.  129.)  In  October,  1899,  purchased  the  Mc- 
Cartney Street  line.    Population  served  about  35  00i . 

STOCK  and  BOND8.  Date.    Interest.  Outstand'g.       Maturity. 

Com.,   (par  $10o),  $25,000 $20,000  ...    

Pf.  5%  cum.  ($100),  125,000 125,000  

M.  g.  (par  $50,  $100,  $500),  (1899       5  g.  115,000       July  1, 1919 

$150,000 i     Interest  at  Milwaukee  Tr.  Co.,  trustee. 

EARNINGS  —for  calendar  years: 

Year.  Oross.  Operating  'xp.  Net. 

1903 ..$74,480  $31291  $23,189 

1902 57,093  89.766  17,327 

Road— Owns  and  operates  all  lines  in  the  City  of  Green  Bay;  also 
a  line  from  Green  Bay  to  De  Pere  City,  and  branch  to  Duck  Creek,  30 
miles  in  all;  45  and  78  pound  rail ;  22  motor  cars,  12  trailers.  An 
extension  from  Green  Bay  toKaukanna,  22  miles,  is  being  constructed 
by  the  Knox  Construction  Co.,  and  Is  expected  to  be  completed  in  fall  of 
1904.  Further  extension  from  Green  Bay  to  Manltowoo,  from  Green 
Bay  to  Sbowano  and  from  Green  Bay  to  Marinette  are  contemplated. 

OFFICERS-President,  A.  M.  Murphy,  Green  Bay;  Vloe  President, 
W.  P.  Wagner;  Secretary,  B.  L.  Parker.  Green  Bay;  Treas.,  C.  F. 
Goodrich;  Gen.  Man.,  F.  E.  Murphy.— V.  68,  p.  129. 

GREENFIELD,   MASS. 

GREENFIELD  DEERFIELD  &  NORTH- 
AMPTON ST  RY.  CO. 

Organization- Incorporated  in  Massachusetts  in  Oot.,  1902.  Is  an 
independent  road,  though  owned  by  same  interests  as  Greenfield  & 
Turner's  Falls  St.  Ry.  and  Northampton  <fe  Amherst  St.  Ry. 

STOCK  &  Bond*—  Dale    Interest.    Outstand'g.      Maturity. 

Stock,  $l*u,o00  ($100) $180  000 

1st  mortice  $150  000  tr  (    1903    5  g-  JJ       150.000     July  1,  19*23 

($T,000  and  $500        '.oMIn£  at  Mercantile  Tr.  Co.,  Boston,  Trust. 

w  ,v»«  »un  qww  ^     No  s.  f.  and  bonds  cannot  be  called. 

ROAD-Began  operating  March  18,  1H03;  has  23  miles  of  standard- 
gauge  road  between  Greenfield  and  Northampton,  of  which  15  miles 
owned  and  H  miles  traokage  under  20-year  agreement  with  Greenfield 

6  Turners  Falls  St.  Ry.  and  Northampton  A  Amherst  St.  Ry.    Rails. 
60-lb.  T. 

OFFICERS-President.  F  E.  Pierce:  Sec.  and  Treas  ,  D.  P.  Aberorom- 
ble  Jr.;  Supt,  .1.  A.  Taggart.— V.  77,  p.  2098,  2390;  V.  78,  p.  102. 

GREENFIELD  &  TURNERS  FALLS 
STREET    R AIL W A Y.-A  trolley  road7  AJjLa 

Stock  &  BONDS—  Date.  Interest.   Outstanding.    Maturity. 

Stock.  $130,000,($100) $130,000    5%  1902-03 

1st  mortgage,  gold,  sinking  \  1896    5  g.  J&D         82.000  Jnne  1. 1916 

fund <  Interest  at  Beacon  Trust  Co.,  Boston. 

Cons,  mort.,  $130,000,  golds  li)03    5  g.  J&D         48,000  June  1,1923 

($500.  $  i  ,000) o'Uut.  at  Beacon  Trust  Co.,  Boston,  Trus 

Bonds— The  1st  mortgage  (originally  $100,000)  provides  for  the 
payment  of  $5  000  annually  from  1897  to  1915,  Inclusive,  at  a  pre- 
mium. Huffloient  of  the  consols  are  reserved  to  retire  the  first  mort- 
gage bonds  at  n.aturlty. 

Road— Greenfield  to  Cheapside,  Lake  Pleasant,  Miller's  Falls  Mon- 
tague City  and  Turners  Falls;  total  traok,  17^  miles. 

Earnings— For  year  ending  Sept.  30,  1903,  gross.  $62,786:  net 
$27.450 ;  fixed  oharges.  $8,227 ;  dividends,  $6,138;  surplus.  $13,085 

OFFICERS-President,  Fred'k  E.  Pierce;  Treas.,  D.  P.  Aberoromble 
Jr.;  Superintendent,  J.  A.  Taggart.— V.  77,  p.  1225,  2098. 

GREENVILLE,  S.  C. 

GREENVILLE    TRACTION    CO.-A  trolley  road 

Organization -Incorporated  in  South  Carolina  on  Sept.  7, 1899. 

STOCK  &  Bonds—  Date.    Interest.     Outstanding.       Maturity 

Stock,  $500,000.  $100 $306,000  "«'u™y. 

1st  Mtg,  $250.(00,  cur.  t  1901       5  F.-A.  250,000         Feb  1    l$m 

($1,000  &  $500)  ....o*  I    Int.  at  Girard  Trust  Co.,  Phlla.,  Trustee. 

Road.— Operates  10  miles  of  track. 


OFFICERS-President,  Joseph  8.  Keen  Jr.;  Vlce-Pres..Harold  P.  Keen; 
Seo'y,  H.  Bavard  Hodge;  Trfas.,  Geo.  M.  Bunting;  Manager,  J.  H. 
Dawes,  all  of  Philadelphia;  Superint'nd'nt,  Geo.  H.  Bliven.  Greenville. 


GREENWICH,    CONN. 

GREENWICH  TRAMWAY  CO.-A  trolley  road. 

Organization.— Incorporated  in  Conneotiout  under  perpetual 
charter  in  June,  1893.  Is  controlled  in  same  interests  as  N.  Y.  A 
Stamford  Ry.,  forming  a  continuation  of  the  tatter's  line,  and  consoli- 
dation Is  exptsoted  during  the  present  winter. 

STOCK  &  BONDS.  Date.    Interest.    Outstand'g.    Maturity. 

Stock,  $600,000  ($100),  $300,000 

1901  5g.  J-J  305,000  July  1,1931 
Int.  at  N.  Y.  Seourity  A  Trust  Co.,  New  York. 
State  Treas.  of  Connecticut,  Trustee. 

c  arnings— For  fiscal  year  ending  June  30,  1903,  jrross,  $46,419; 
net,  $18,456;  interest  and  taxes,  $13,433;  surplus,  $5,023. 

Road.— Extends  from  Portchester,  N.  Y.,  where  it  conneots  with 
the  traoks  of  the  N.  Y.  &  Stamford  Ry.,  to  Stamford,  Conn.,  8  miles, 
and  forms  a  link  in  the  through  trolley  system  from  New  York 
to  Boston.  Entrance  into  Stamford  is  obtained  over  the  traoks  of  the 
Stamford  Street  RR.     Entire  road  Is  now  completed.     Has  27  oars. 

OFFICERS.— Pres.,  Chas.  A.  Singer,  Larohmont,  N.  Y.;  Treas.,  J.  Neil- 
son;  Sec,  R.  J.  Walsh.    Offlce.  Portohester,  N.  Y.— V.  74,  p.  326. 


1st  mort'ge,  $400,000  i 
($1,000),  gold,  o-.-.l 


& 


HACKENSACK,   N.  J. 

NEW    JERSEY   &   HUDSON  RIVER   RY- 
FERRY   CO- 

Organization— Incorporated  at  Trenton,  N.  J.,  on  Feb.  27, 1900,  as 
a  consolidation  of  the  Bergen  County  Traction  Co.  and  the  Ridgefleld 
and  Teaneck  Ry.  Co.  See  V.  70,  p.  430.  This  company  owns  the  entire 
capital  stook  of  the  Riverside  &  Fort  Lee  Ferry  Co.  (owner  of  the 
West  130th  ^Street  Ferry),  the  Highland  Improvement  Co.,  and 
control  of  the  stock  of  the   Hudson  River  Traction  Co. 

STOCK  &  Bonds—  Date.   Interest.   Outstanding.    Maturity. 

Stock,  common  $5,000,000 $1,000,000         

Stock,  pref.  $750,000  (5  p.  o.  £   650.000       See  below. 

1st  mort.,'  '$5,b66",bo6"goid  J 1900     4  g.  M-8      1.610,000  Mar.  1, 1950 

($1,000)  c* I  Int.  at  U.  S.  Mtge.  A  Tr.  Co. .  N.  Y.,  Trustee. 

.'Other  debts"  Deo.  31,  1903 364,450        

Bonds—  Of  the  original  $1,500,000  bonds,  all  except  $156,000  have 
been  exchanged  for  new  4s  and  canceled,  and  these  are  now  being  ex- 
changed. Bonds  can  be  called  on  and  after  March  1, 1905,  on  any 
interest  day,  at  105  and  interest,  upon  six  weeks'  notice. 

DIVIDENDS— The  first  dividend  of  5  per  cent  on  pref.  stock  was  paid 
on  Feb.  15, 1901.  In  Feb.,  1902,  6  per  cent  was  paid.  In  Feb..  1903,  a 
scrip  dividend  of  6  per  cent  was  paid.  In  Feb.,  1904.  the  1903  ^rip 
dividend  was  paid  in  cash  and  a  new  sorip  dividend  of  6  p.  o.  paid. 

Earnings— For  calendar  year  1903  gross  (including  other  income) 
$199,881;  operating  expenses,  $83,276;  net,  $116,605. 

Road— Owns  and  operates  20  miles  of  road  from  West  130th  St.,  New 
York  City  (terminal  at  Edgewater),  to  Englewood,  Hackensack  and 
Paterson.  The  Hackensack  line  was  opened  on  June  21, 1900.  Ex- 
tension to  Areola  and  Paterson  of  5  miles  was  completed  and  put  in 
operation  April  1,  1903;  the  oars  of  this  company  operating  to  Main 
and  Broadway,  the  business  centre  of  Paterson,  under  trackage  rights 
from  the  Publio  Service  Corporation.  During  190  .M  903  the  property 
of  the  Ferry  Co.  was  reconstructed,  new  ferry  boat  built  and  new 
ferry  house  erected. 

Officers— Pres.  A.  Merritt  Taylor;  1st  Vice  Prest..  W.  H.  Clark; 
2d  Vice-Prest.  A  Gen'l  Manager,  F  rank  R.  Ford,  24  Broad  St.,  N.  Y.; 
Secretary  and  Treas,  W.  N.  Barrows.  General  offices,  Edgewater,  N.J. 
—V.  72,  p.  242;  V.  75,  p.  1202;  V.  77,  p.  2390. 

HUDSON  RIVER  TRACTION- 

Organization— Incorporated  in  New  Jersey  on  March  22,  1902. 
Control  of  stock  is  owned  by  the  N.  J.  A  Hudson  River  Ry  A  LFerry  Co. 
On  Sept.  1. 1903,  purchased  at  foreclosure  sale  the  Newark  A  Haoken- 
saok  Traction  Co.  and  took  possession  of  the  property  on  Sept.  25. 

STOCK  &  Bonds—  Date.    Interest.    Outstanding.        Maturity. 

Com.,  $1,000,000,   ($100)..  ....  $1,000,000    

Pref.  4%  none,  $500,000..  235,100    

1st  mort.  $1,000,000,  gold  1 1902     5  gM-8         164,000      Mar.  1,  1950 

($1,000) 5  U.  S.  Mort.  &  Trust  Co..  N.  Y,  Trustee. 

Bonas— Are  subjeot  to  call  on  any  interest  date  at  110.  No  sinking 
fund. 

Road— Owns  and  operates  16"9m.  of  traok  from  Hackensack  through 
Hasbrouok  Heights,  Woodridge  and  Rutherford  to  Arlington,  where 
through  connection  to  Newark  is  made  over  the  Public  Service  Corp. 
system.  On  May  16,  190 1,  opened  a  new  line  from  Hackensack  via 
Hasbrouck  Heights  to  Passaic  and  from  Lodl  to  Passaic,  operated  in 
conjunction  with  the  Publio  Service  Corporation. 

EARNINGS—  Including  old  Newark  dt  HaefcensacA  Traction  for  8  months 
for  year  ending  Deo.  31, 1903,  gross,  $42,907;  expenses,  $38,569;  sur- 
plus, $4,338. 

OFFICERS-President.  A.  M.  Taylor,  Phlla.;  Vloe-Prer  A  Gen.  Mgr. 
Frank  R.  Ford.  24  Broad  St..  N.  Y.;  Seo  &  Treas.,  Wm.  N.  Barrows 
Edgewater,  N.  J.,  General  Offices,  Edgewater,  N.  J— V.  78,  p.  47. 

HAGERSTOWN,  MD. 

HAGERSTOWN  RAILWAY.-A  trolley  road. 

Organization— Chartered  March  12, 1896,  for  40  years.  No  longer 
has  city  contract,  but  furnishes  commercial  electric  lighting. 

Interests  identified  with  this  company  In  July,  1901,  purohased  a 
majority  of  the  stook  and  all  of  the  bonds  of  the  Myersville  A  Catoctln 
Electric  Ry.,but  shortly  thereafter  directors  of  the  latter  made  a  new 
lease  of  the  road  to  the  Frederick  A  Mlddletown  Eleotrio  Ry.,  which 
see  on  a  previous  page. 

STOCK  &  BONDS— Capital  stook,  $200,000;  par,  $50.    First  mort- 

&age  is  for  $200,000  gold  6  p.  o.  bonds,  dated  1896,  due  May  1, 1916, 
iterest,  Q.— F.,  at  Bank  of  Eavoy  Lane  A  Co.,  Hagerstown,  trustee. 

ROAD-Hagerstown  to  Wllllamsport  and  Funkstown,  13  m.  of  track. 

Under  the  name  of  the  Hagerstown  A  Boonsboro  Ry.  Co.  an  exten- 
sion of  10  miles  was  built  In  1902  Funkstown  to  Boonsboro;  total  23 
miles  of  track.  The  Hagerstown  A  Boonsboro  has  $120,000  stook  and 
$120,000  bonds.  An  extension  of  7^  miles  Is  under  construction 
from  Boonsboro  across  South  Mountain  to  Meyersville,  where  con- 
nection will  be  made  with  the  Frederiok  &  Middletown  Ry. 

OFFICERS-President.  Christian  W.  Lynoh;  Treasurer.  Wm.  Jennlncr, 
Seo.  and  Supt.,  W.  O.  Hepperle. 

HAMMOND,   IND. 

HAMMOND  WHITING  &  EAST  CHICAGO 
ELECTRIC    RAILWAY-AtroUey  road.  ^n-L<-AW-» 

Organization— Chartered  In  1892.  Franohise  has  been  extended  to 
1954.    Controlled  in  interest  of  South  Chicago  City   Ry.    V.  62,  p.  86. 

STOCK  &  BONDS—  Miles.   Date.     Interest.    Outstand'g.      Maturity. 
Stock,  $1,000,000 q-j  $500,000        See  text. 

In  March,  1904,  retired  the  $100,000  bonds  with  $150,000  stock. 

Dividends.— 6  per  cent  per  annum  j8  being  paid. 


June,  1904.  J 


STREET  RAILWAYS. 
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Road— Owns  22  miles  of  track,  extending  from  State  line  at  Roby  to 
Whiting,  East  Chicago  and  Hammond,  and  operates  In  connection  with 
South  Chloago  City  Ky.  to  63d  St.  and  Madison  Ave.  In  Chicago. 

^Officers— President,  D.  F.  Cameron,  Chicago ;  Vice-President,  D.  M. 
Ctunmlngs ;  Seoretary  <fc  Treasurer,  O.  S.  Gaither.— V.  62,  p.  86,  502. 

HARRISBURG,  PA. 

CENTRAL  PENNSYLVANIA  TRAC  CO- 
Organization— Incorporated  in  Pennsylvania  in  June,  1903,  with 
$2,100,000  capita],  (10%  paid  In)  and  leased  the  Harrisburg  Traction 
Co.  and  subsidiary  lines  at  a  guaranteed  rental  of  6  per  cent.  The 
Harrisburg  Traction  Co.  stockholders  were  allowed  to  subscribe  fop 
the  new  stook,  share  for  share;  a  as  no  bonds.  On  Oot.  17.  1903,  ao- 
qiiireri  a  majority  of  the  $200,000  stock  of  the  Peoples'  Bridge  Co. 
The  Linglestown  &  Blue  Mountain  Ry.  Co.  now  under  construction, 
will  be  leased  or  purchased  when  completed. 

OFFICERS— Pres.,  F  B.  Musser;  Vlce-Pres.,  B.F.  Myers;  Seo.  <fc  Treas., 
W.  J.  Calder.-V.  76,  p.  542,  972, 1192, 1299;  V.  77,  p.  195,  400,  950. 

(1)    HARRISBURG  TRACTION— A  trolley  road. 

In  June,  1903,  was  leased  to  the  Central  Pennsylvania  Traotlon  Co. 
at  6  p.  o.  on  stock.  A  stook  dividend  of  5  per  oent  was  paid  at  that 
time,  Increasing  outstanding  stock  to  $2,100,000. 

STOCK  db  BONDS—  Par.  Date.  Interest.  Outstand'g.  Last  THv. 
Harrisburg    Traction, 

stook,  $2,500,000...  50  Text.       $2,100,000    See  text 

Citizens' Passenger—   *» 1894   6g.M-N  75,000    Mayl.1924 

1st  M.,  $75,000,  gold  { Int.  at  Com'wealth  Guar.  Tr.  Co.,  Harrisburg 
Leased  to  E.  Har.  Pott.  Ry.— 

Harris.  City  Pass.  stk..      25   12  J-J  $125,000  Lease  rent 

MiddletownH.&8.stk.      50  10  J-J  100,000  Lease  rent 

The  Traction  Co.  holds  In  Its  treasury  $700,000  (all)  stock  of  the  Bast 
Harris.  Pass.  Ry.  and  $235,000  (all)  of  Citizens'  stook.    V.  60,  p.  873. 

Dividends— The  dividends  in  February  and  August,  1899,  aggregat- 
ing 4  per  cent,  were  paid  in  stook,  the  money  being  used  in  reducing 
floating  debt.  Dividend  period  changed  to  quarterly,  and  1  per  cent 
paid  in  cash  Oct.,  1899.  In  lwOO,  4  p.  o.  Dividends  again  ohanged  to 
semi-annual  and  21*  p.  o.  p»id  Feb.  1, 1901,  and  2^  p.  o.  on  August.  1. 
In  1902,  5  p.  o.  In  1903,  6  p.  c,  also  scrip  dividend  of  5  p.  o.  Ang.  1. 
In  1904,  Feb.,  13  p.  o. 

Road— Leases  and  operates  47  miles  of  track  as  follows :  East  Har- 
risburg Passenger,  24  miles;  Citizens'  Passenger,  6  miles;  Harris- 
burg City  Pass.,  5  miles;  Middletown Hlghsplre  &  Steelton  Pass.,  12  m. 

Report—  for  years  ending  June  30: 

12  mos.  Oross.  Net.  Int.,  taxes,  etc.  IHvidend$.  BaL.sur. 
1902-03. ...$481,422  $228,631  t$105,781  $120,000  $2,850 
1901-02....   466,530       267,858        tl67,858  100,000  

t  Includes  In  1902-03,  $45,131,  and  in  1901-02,  $69,430,  of  "other 
expenses." 

OFFICERS— Pres., Edward  Bailey;  V.-Pres.,  B.  F.  Myers;  Seo.  and 
Treas.,  W.  J.  Calder;  Supt.  and  Pur.  Agt.,  F.  B.  Musser.— V.  77,  p.  196. 

VALLEY  TRACTION  CO  -A  trolley  road. 

Is  understood  to  be  controlled  by  she  Cumberland  Valley  RR 

Organization.— Incorporated  on  Nov.  18,  1903,  and  leases  the 
Harrisburg  *  Meohanlo»bur«  Eleotrlo  Railway  Co.  for  985  years. 
Through  this  lease  controls  the  White  Hill  &  Meohaniosburg  Electric 
Ry.,the  West  Fatrview  .fc  Marysvllle  Eieotric  Ry.  and  the  Fairview  & 
Riverton  Passenger  Ry.  Has  also  acquired  the  Harrisburg  A  West 
Fairview  and  the  Marysvllle  &  White  Hill;  likewise,  the  Baltimore 
Westminster  &  Gettysburg  Eleot.  Ry.  and  the  South  Mi  dietown 
Ry.  Co.    Owns  l  ,550  shares  of  stock  of  the  Baltimore  Turnpike  Co. 

STOCK  &  Bonds—  Date.       Interett.    Outstand'g.     Maturity. 

Stook,  $1,000,000,  $50.   ...  $552,000        

1st  Mtge.,  '700,000,  gold )     1903       5g.  A-O  470,100   Oot.1,1933 

($100  &  $500) o*  I  Int.  at  Farmers'  Tr.  Co..  Carlisle,  Pa.,  Tr. 

Bonds.— Are  subject  to  call  after  Oct.  1, 1908,  at  110.  A  sinking 
fund  of  $5,000  per  annum  commences  Oct.  1, 1908. 

Road.-  Operates  23  miles  of  track  from  Harrisburg  to  Meohanios- 
burg, to  Marysville,  and  to  If  ew  Cumberland,  Harrisburg  ana  White 
Hill.    Gauge,  5  ft.  2  in.;  50  and  100  lb.  girder  and  T-rail. 

OFFICERS— President,  M.  C.  Kennedy,  Chambersburg;  Sec.-Treas., 
W.  L.  Ritohie,  Chambersburg- V.  78,  p.  1393. 

/ ,  x  HARRISBURG  &  MECHANICSBURG  ELECTRIC  RY.  CO.- 
\  '  )  A  trolley  road.  Was  leased  on  Jan.  1, 1904,  to  the  Valley  Traot 
Co.  for  985  years. 

Organization— Incorporated  May  7,  1892.  In  1903  acquired  the 
entire  $50,000  oapltal  stock  of  the  West  Fairview  A  Marysville  Eleo- 
trlo Ry.;  also  controls  the  White  Hill  &  Meohaniosburg  Ry.  Operates 
7  miles  of  track. 

STOCK  &  Bonds—  Dale.    Interest.    Outstand'g.    Maturity. 

Stook  auth.,$iJ25,000 $144,500       

1st  mort.,  $224,000,  gold....     1894    6g.  M-S         144,500      Sep.,1914 

Interest  Is  payable  at  office  of  trustee,  the  Harrisburg  Trust  Co 
For  year  ending  June  30, 1903,  gross,  $87,420;  net,  $30,865;  Interest, 
taxes,  etc,  $9,720;  rentals,  13, s44;  surplus,  $7,301. 

/ox  CUMBERLAND  VALLEY  TRACTION  CO. -Is  understood  to  be 
\4 )     controlled  by  Valley  Traction  Co. 

This  property  is  to  be  sold  under  foreclosure  on  June  25,  1904.  A 
majority  of  the  $270,000  bonds  is  held  by  the  Valley  Traction  Co. 

STOCK  &  BONDS—  Date.    Interest.  Outstanding.     Maturity. 

Common,  $500,000  ($100) $402,900         

Pref.,  $50,000  ($100> 43,500         

1st.  Mt*    moh  nnn  t-niri  (      1897     5g,A-0        270.000    April,  1927 

t*.<Sn. I  »S;         g0J2}lnt.  at  Harrisburg  Trust  Co.,  Trustee. 

($ouo  <*  fioo) o  >No  aink.  fond  and  oannot  be  called. 

Road.— 18  miles  of  track  between  Carlisle  and  Meohaniosburg. 
Gauge,  5  ft.  2  in.,  58  lb.  T.  and  girder  rail— V.  78,  p.  1392. 

HARTFORD,    CONN. 

HARTFORD      MANCHESTER     &      ROCK- 
VILLE    TRAMWAY    CO.- 
OrganizatiON— Incorporated  In  Connecticut  on  June  6,  1894. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.      When  due. 

Stook  $500,000  (par  $100) $300,000        

1st  M.,  $300,000  ($1,000).  g.    1894  5    A-O       200,000       Oct.  1,  1924 

ROAD— Operates  18*75  miles  of  track,  extending  to  Manchester,  Tal- 
ootville  and  Rockville.    56  lb.  T  rail,  41  cars. 

Earnings— Twelve  months  ending  June  30,  1903,  gross,  $132,261; 
net,  $14,298;  interest  and  taxes,  $16,989  ;  defloit,  $2,691. 

OFFICERS— President,  M.  6.  Chapman;  Vice-Pres.  and  Treas.,  R.  O. 
Cheney ;  See,  Chas.  Sloan,  all  of  South  Manchester,  Conn. 


HARTFORD  STREET  RAIL W A Y-A trolley  road. 
Organization— Incorporated  on  July  1,  1862,  as  the  Hartford  A 
Wetherslield  Horse  Ry.,  and  ohanged  to  present  title  on  Oct  4, 1893. 


STOCK  &  BONDS—  Date.  Inter't.  Outstanding.  Last  div.,<tc 
Stock  ($2,000,000,  par  $100) Q- J      $1,000,000     Apr.,'04.  H*% 

Eguta?'red1Debo'.i!b1900ire8^18975  J"D  2<X>.000  Deo.  1.  1927 
New   1st  mort.,  $3,000,66o )  1900  4g.M-S.  2,500,000        Sept.  1,  1930 

gold  ($1,000) 0*  I  Conn.Tr.  A  Safe  Dep.  Co.,  Hartford. Trus. 

Debentures 1903  4  M-S.       115,000  1933 

Interests  payable  at  Connecticut  Tr.  &8afeDep.  Co.,  Hartford,  Conn. 

Dividends.  -Six  per  cent  dividends  have  been  paid  for  many  years. 

Road— Lines  extend  to  Wetherslield,  West  Hartford,  Windsor,  East 
Windsor,  East  Hartford,  South  Glastonbury,  Newlngton,  Burnslde  and 
Rainbow,  in  all  91*43  miles  main  track.  Total  track.  95*1  miles. 
Extensions  proposed.  Standard  for  the  city  Is  90-lb.  girder  rails,  107- 
lb.  groove,  and  in  the  oountry  70-lb.T  rails.  Cars:  Closed,  111;  open, 
101;  other,  61. 

East  Hartf  ord&Glastonbury Horse  RR.  (name  ohan ged  in  1 899  to  East 
Hartford  <k  Glastonbury  Street  Railway)  Is  controlled  by  ownership 
Of  stock  and  leased  for  30  years  from  1897.  The  Newlngton 
.Tramway,  from  Newlngton  Church  to  Hartford,  was  purohased  in 
1897,  and  a  through  line  from  Hartford  to  New  Britain  is  operated  via 
the  Connecticut  Ry.  &  Lighting  Co.  of  New  Britain. 

Earnings— For  flsoal  years  ending  Jane  30: 

Oross.  Net.  Int. <£ taxes.  Dividends.  BaL.sur. 

1903 $813,798         $245,263        $165,165        $60,000      $20,098 

1902 780,558  243,668  146,455  60.000         37.213 

1901 737,871  254,057  150,924  60.000         43,133 

1900 682,936  248,192  142,806  75,000         30,386 

OFFICERS— President,  E.  8.  Goodrich;  Vice-President,  Samuel  G. 
Dunham;  Seo.  and  Treasurer,  Daniel  R.  Howe;  General  Manager,  N. 
MoD.  Crawford,  all  of  Hartford.-  V.  73,  p.  1160;  V.  74,  p.  94. 

FARMINGTON  STREET  RAILWAY.-Trolley. 

Organization— This  is  the  Hartford  <fe  West  Hartford  Horse  RB. 
sold  In  foreclosure  August  1, 1 899.  New  company  organized,  and  be- 
gan business  on  Oot.  19,  1899.  Old  bondholders  received  stook  in 
exchange  for  their  bonds.    No  bonds  now. 

STOCK  &  BONDS—  Par.  Interest.  Outstanding.  Dividend. 
Stock,  $189,000 $100         ....      $189,000  <&6  paid)        

Road — Operates  13"u  miles  of  traok  laid  with  56-pound  T  rails,  10 
miles  of  which  it  owns  and  upon  3*8  miles  it  has  trackage  rights. 

EARNiNGS-For  year  ending  Oct.  19, 1903,  gross,  $38,  274;  net,  $531; 
other  income,  $150;  total  income,  $681. 

OFFICERS— President,  Henry  A.  James,  Lakewood,  N.  J.;  Vic*- 
President,  D.  Newton  Barney,  Farmlngton;  Secretary,  Treasurer  and 
Gen'l  Mgr.,  E.  D.  Bobbins,  Wetherslield,  Conn.— V.  69,  p.  283. 


HAVANA,  CUBA. 

Population  in  1899  was  242,000  and  in  1902  275,000. 
HAVANA  ELECTRIC  RY.-A  trolley  road 
Organization— This  company  was  Incorporated  in  New  Jersey  for 
the  purpose  of  acquiring  the  Ferro  Carrll  Urbauo  y  Omnibus  de 
Habana  (Havana  City  Ry.  <&  Omnibus  Co.),  which  was  organized  in 
1876.  Franohise  runs  until  1958.  Has  also  the  right  to  carry  freight 
over  parts  of  the  system.  Sabscriptions  for  the  new  bonds  were 
received  in  June,  1902,  by  Edward  Sweet  &  Co.  In  the  United  8tates 
and  by  London  and  Montreal  houses.  V.  74,  p.  1251.  Owns  entire 
($2,500,000)  stock  of  the  Insular  Ry.,  which  has  constructed  a  road 
from  Havana  to  Marianao.  The  Insular  Ky.  Co.  has  no  bonded  debt. 
The  projected  Havana  A  Jaimanitas  is  said  not  to  be  a  competitor. 
See  V.  75,  p.  906. 

STOCK  db  BONDS—  Date.      Interest.      Outstand'g.       Maturity. 

Com.,  «7,  00,000,  f.  p $7,500,000      

Prf.6%non-o..$5,000.000     5,000,0o0        

Consol  M.,  $10,000,000,  >    1902     5  g.  F.-A.         8,250,000    Feb.  1,1952 
cold  ($1,000),  s.  f.  ..c*  5  Central  Trost  Co.,  New  York,  Trustee. 

Bonds— Of  the  $8,250,000  outstanding,  $6,600,000  was  reserved  to 
retire  $tf, 350,000  prior  liens  (of  whioh  over  80  per  oent  has  been 
exchanged);  $1,750,000  are  reserved  for  future  corporate  purposes.  A 
sinluny  fund  of  $52,800  per  annum  commences  Jan.  1,  1906,  on  the 
outstanding  $8,250,000  bonds;  and  if  any  additional  bonds  are  issued 
sinking  fund  Is  to  be  inoreased  correspondingly.  Bonds  may  be  called 
for  sinking  fund  after  1906  at  105,  and  entire  issue  can  be  redeemed 
at  105  and  interest  on  any  interest  day  on  and  after  Pel).  1, 1907,  upon 
six  months' notice.  Interest  since  Feb.  1,  1903.  has  been  deposited 
In  a  special  fund,  and  current  interest  is  beinn;  deposited  -veekly. 

Earnings.— For  the  calendar  years  (in  American  cuirency): 

1903.  1902. 

Passenger  earnings  $1,061,729  $864,865 

Other  income ... 22,779  7,407 

Gross  lnoome $1,084,508  $^72,272 

Operating  expenses 641,832  559,429 

Netearnings. |442,676  $312,843 

Interest,  taxes,  etc 412,441  334,704 

Balance  sur.$30,235         def.$21,861 

ROAD— Owns  and  operates  about  48*22  miles  of  trn.ok. 

Officers— President.  Edwin  Hanson,  Montreal,  Quebeo;  1st  Vice- 
President,  W.  L.  Bull,  New  York;  Seoretary  and  treasurer,  A.  Maroua, 
New  York;  Chief  Engineer  and  Gen.  Mgr.,  G.  F.  Greenwood,  Havana. 
— V.76,p.  705,  864,  1030,  1248;  V  78,  p.  1446,  1494,  15o2. 

HAVERHILL,     MASS. 

HAVERHILL  &  AMESBURY  STREET  RY. 
—Trolley  road. 

STOCK  &   BONDS—  Date.    Interest.     Outstanding.      Maturity 

Stook,  $250,000.  par  $100 See  text       $150,000    Oct., '97,  3% 

Black  Rock  &Salisb'y  Beach  $ 1891    5g  J  -  J  94,000    July  1,  1911 

1st  mortgage,  gold ( Interest  at  International  Tr't  Co.,  Boston. 

Haverhill  AAmesb'yConsot.  <  1892  5g.  J  -  J  196,000    July  1,  1918 

M.  $290,000  g.,  $1,000.  c*  ( Int.  at  Am.  Loan  &Tr.  Co.,  trustee,  Boston. 

Debenture  notes  5  1896    6    J " D  200.000     Deo.  1,  1911 

Debenture  notes -J  Intere8t  at  Am-  j^an  &  Tr.  Co. ,  Boston. 

i^oans  pay'ble  Sep.30,1903 196,908  

Dividends— None  sinoe  Oot.,  1897. 

ROAD— Has  28  miles  of  track,  Including  sidings,  etc. 

Annual  REPORT— For  years  ending  Sept.  30  earnings  have  been : 

Oross.  Net.       Int..  Taxes,  die.        Bal. 

1902-1903 $109,390     $35,900  $38, 21T>  def.$2,325 

1901-1902 113,938        37,719  37,499  sur.220 

OFFICERS— President,  E.  P.  Shaw,  Newburyport,  Mass.;  Seo.  and 
Treas.,  Geo.  A.  Butman;  Office.  8  Congress  St.,  Boston.— V.  68,  p.  672. 

HAZLETON,   PA. 

WILKESBARRE  &  HAZLETON  RR- 
Organization— Incorporated  in  New  Jersey  May,  1901 ,  and  acquired 
the  entire  ($1,500,000)  oapltal  stook  and  ($1,500,000)  bonds  of  the 
Wllkesbarre  A  Hazleton  Railway  Co.  (Pennsvlvania  incorporation) 
and  deposited  the  same,  together  with  $140,000  (entire  issue)  of  the 
Lehigh  Traotlon  Co.'s  5  per  cent  certificates  of  indebtedness  aid  $903,- 
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600  of  the  stock  of  $1,000,000  of  the  Lebigh  Traction  Co.,  as  security 
for  the  Wllkesbarre  &  Hazletou  RR.  Co.,  Issue  of  first  collateral  trust 
mortgage  5  per  cent  gold  bonds.  V.  72,  p.  1281.  On  June  25,  1903, 
preferred  stock  was  Increased  from  $200,000  to  $500,000. 

Franchises  are  999  years  In  and  around  Hazleton  and  perpetual 
from  Hazleton  to  Wllkesbarre. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g      Maturity. 

Stk.,ooin.,*2,500,000($100) $2,500,000  

Btook,  pref.    6%  non-oum. 

$500,000 180.720  

ColL  tr.  nitge.,$2,500,000  $  1901  5g.MfcNt6,  1,900,000    May  15, 1S51 

gold  ($1,000)  o*  \  Int.  at  Guaranty  Tr.  Co..  N.  Y.,  Trustee. 

Bonds—  Of  the  authorized  Issue  of  $2,500,000  collateral  trust  bonds, 
$6*10.000  are  reserved  to  retire  all  bonds  of  the  Lehigh  Traction  Oo. 
A  sinking  fund  of  $20,000  per  annum,  counr  enclng  June  1,  1908,  is  to 
be  Invested  in  the  coll.  trust  bonds  or  In  bonds  purchasable  by  sav- 
ings banks  in  N  Y.  State.  Pref.  stook  can  at  option  of  company  be 
changed  at  any  time  into  the  bonds  of  the  company  at  par,  said  bonds 
to  bear  not  less  than  5  p.  c,  or  may  be  redeemable  at  par  in  oash. 

Officers— Pres.,  A.  Markle;  Vloe-Pres.,  John  B.  Price;  Treas.,  N.  C. 
Yost;    Sec.  E.  8.  Doud.— V.  77,  p.  252;   V.  78,  p.  289. 

( 1  )    LEHIGH  TRACTION  CO.— A  trolley  road. 

Organization—  Chartered  Nov.  7.  1892.  Franchise  perpetual. 
Owns,  controls  and  leases  for  999  years  at  an  annual  rental  of  $1  each 
the  Hazle.  &  Suburban  Eleo.  Ry.,  capital  $30,000;  Hazle.  &  South  Side 
Electric  Ry.,  capital  $75,000;  Hazleton  &  North  Side  Electric  Ry., 
capital  $75,000.  The  $140,000  certificates  of  indebtedness  and  $903, 
600  of  Lehigh  Trao.  stock  are  deposited  as  security  for  the  Wllkesb. 
&  Hazleton  RR.  bonds. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.      Maturity. 

Stock,  $1,000,000,  $100 $1,000,000     

1st  mort.,  $500,000,  gold,  )    1893    5g.  J-D  500,000  June  1,  19  23 

$100,  $500,  $1,000. .  o*  s  Markl6  Bkg.  &  Trust  Co., Hazleton,  Trustee. 

Certitio'es  of  indebtedness 140,000    

Carbarn  bonds,  $55,000...    1895    5g    M-S  55,000  1925 

Hazle  Park  bds.,  $60,000  .   1895    5g.  A-O  30,000  1925 

Road— Operates  27  miles  of  track,  new  steel  T  rails,  oak  ties,  well 
ballasted.  Road  extends  from  Hazleton  to  West  Hazleton,  to  York- 
town  (connecting  with  Penn.  RR.  and  Lehigh  Valley  RR.),  to  McAdoo 
(south)  and  Milnesville,  Latimer  Mines  and  Freeland  (north). 

Earnings-— For  fiscal  year  ending  Dec.  31 :  Traffic  in  1902  was  re- 
duced by  anthraoite  ooal  miner's  strike. 

Fear.  Qross.  Net.  Int., taxes, etc.         Balance. 

1903 $144,467  $67,372  $40,864  sur.  $26,508 

1902 100,950  43,340  40,395  sur.       2,945 

1901 131,426  74,094  39,041  sur.    35,053 

Officers— President,  C.  W.  Kluie;  Vice-Pres.,  W.  H.  Lawall;  Sec, 
E.  S.  Doud,  Treas.,  N.  C.  Yost;  Gen'l  Mgr.,  |A.  Markle;  Supt.,  G.  W. 
Thompson.— V.  64,  p.  232;  V.  66,  p.  233;  V.  72,  p.  1279. 

(2)    WLLKES-BARRE   &   HAZLETON  RY.— A  trolley,  Bteam  and 

third-rail  road. 

Organization— Chartered  Deo.  13, 1899,  under  General  RR.  law 
Act  of  April  4,  186^,  State  of  Pennsylvania.  The  Wilkes-Barre  & 
Hazleton  RR.  owns  the  entire  stook  and  bonds 

STOCK  &  BONDS—       Date.       Inltrest.        Outstand'g.  Maturity. 

Sock,  $1,500,000, f.p $1,500,000       

1st  M.,  $1,500,000, )     1901      5  g.    M-N         1,500,000    May  1,  1951 

gold 5  Interest  at  Guaranty  Trust  Co. ,  N.  Y. ,  Trustee. 

Road— Owns  27  miles  of  road  from  Hazleton  to  Wllkes-Barre,  and 
uses  for  terminals  1  mile  L.  T.  Co.  tract  at  Hazleton  and  2  miles  W. 
B.  &  W.  V.  T.  Co.  track  at  Wllkes-Barre;  total,  3o  miles,  commenced 
partial  operations  on  Jan.  12, 1903,  and  remainder  on  May  1,  1903. 

EARNINGS-For  year  ending  Deo.  31,  lc03;  Gross.  $89,801;  net, 
$43,110;  other  Income,  $1,303;  interest  $16,993;  balanoe,  $27,425. 

Officers— Pres.,  A.  Markle;  Vice-Pres.  and  Purchasing  Agent, 
Geo.  W.  Thompson;  Treas.,  N.  C.Yost;  Sec,  D.  T.  Evans;  Gen.  Man  , 
A.  Markle;  Compt.,  E.  S.  Doud;  Traffic  Manager,  A.  F.  Harger. 

HELENA,  MON. 

HELENA  LIGHT  &  TRACTION-A  trolley  road. 

Organization— Incorporated  in  1902  in  Montana  as  successor  to  the 
Helena  Power  &  Light  Co.,  sold  at  foreclosure.  Controls  the  Helena 
Gas  Light  &  Coke  Co.;  comprises  the  city's  entire  street  railways,  gas 
and  electric-light  plants. 

STOCK  &  BONDS—     Miles.  Date.    Interest.    Outstand'g.      Maturity. 

Stock,  #250,000  ($100)   $250,000       

HelenaL't&Tract.lstM  (    ...     1902     6g.  J-J  225,000     Julyl,1922 

$600,OOO.g,($l,000)o  5  Int.at  Federal  Tr.  &  Sav.  B'k,  Chicago,  Trustee. 

Bonds.— Are  subject  to  call  after  2  years  at  105  and  int.    No  s.  f. 

Road— Owns  17  miles  of  trolley  track 

OFFICERS— President,  T.  A  Marlow;  Treasurer,  A.  L.  Smith;  Sec- 
retary, H.  L.  Walker.— V.  75,  p.  240,  1086, 1256. 

(1)  HELENA  GAS  LIGHT  &  COKE  CO.— Controlled  by  Helena 
Light  &  Traction  Co.    It  has  the  following  bonds  out ; 

BONDS—  titles.  (>ate.  Interest  Outstand'g.  Maturity. 
Helena    Gas-Light  &> 1890    6     J-J        $175,000  July  1,  1910 

Coke  1st M. ($1,000)  i  Int.at Miiineap.Tr.Co.,Minneap.,Minn.,Trustee. 

HEMPSTEAD,  N.  Y. 

NEW  YORK  &  LONG  ISLAND  TRACTION 
— A  trolley  road. 

Organization— This  was  formerly  the  Mineola  Hempstead  &  Free- 
port  Traction  (Incorporated  on  Feb.  27,  1899),  but  name  changed  as 
above  o'  July  1,  19oj,  and  oapltal  stook  inoreased  from  $125,000  to 
$1,000,000. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.     Last  Div 

Common,  $750,m»0  ($50) $750,000 

Pref.  5%  cum., $250,000  (*50) 250,000 

1st  mtge.   $1,000,000,   gold 5  19T0,2  *Ja  K.  M.-N       Acme     Nov.  1  1942 
t%l  oooi   t ■    br  i     Int.  at  Citizens' Sav.  &Tr.  Co.,  Cleve- 

(ipi.uuu),  ~.  oe  r..  (land,  trustee,  or  at  1st  Nat.  Bank,  N.  Y. 

Bond*.— Are  subject  to  call  at  107  at  30  days'  notice,  but  no  sink,  fund. 
Stork— Stock  all  hold  by  Will  Christy,  Goo.  A.  Stanley  and  J.  R.  Nutt, 
syndicate  mauaicers.    Bonds  also  all  so  hold. 

Road    Operates  an  elcctrio    line  connecting  Miueola,  Hempstead 

and  Freepoit,  !»Si  inilos.      Also  operates  line  li 1  Hempstead  west  10 

miles,  to  Queens,  wnere  connection  is  made  with  the  tracks  of  the  New 
York  &  Queens  County  Ry.  Operates  altogether  about  2'2  miles  of 
track.  All  franchises  have  been  secured,  including  one  of  2 '•years 
duration  in  New  York  City.  Is  also  constructing  a  road  16  miles  loug 
from  Froeport  westerly  via  Koekvillo  Centre,  Lynbrook  and  Valley 
Stream,  to  a  connection  with  the  Kings  Co.  Elevated  Ky  at  Brooklyn 
which  has  hccii  completed  to  Valley  .stream.  A  line  will  be  built  later 
to  Long  Boaoh  and  also  one  to  Babylon. 

OFFICERS- I'lesidcni,  Geo.  A.  Stanley,  Cleveland;  Vice-Pres.  and 
Ge.n'1  Mgr.,  Chas.  S  Thra-hor,  Hempstead;  Seoretary,  Jas.  A.  Mao- 
Elhinny,  New  York;  Treasurer,  J.  R.  Nutt,  Cleveland,  O.— V.  74  r> 
1038.  1355;  V.  75,  p.  77,  498;  V.  76,  p.  919;  V.  78,  p.  769. 


HENDERSON,   KY. 

HENDERSON  CITY  RY.-A  trolley  road. 

Organization— Has  30-year  franchise,  granted  in  October,  1886. 

STOCK  &  ^ON OS—  Date.        Interest.     Outstand'g         Maturity. 

Stook  ($250,000) $250,000        

1st    M.,    $^50,000,    gold)   1904        6g.   J-J  120,000     Jan.  1,  1924 

($100,  $500  <fe  $1,000)    \  Int.  at  Louisville  Trust  Co.,  Trustee. 

Bonds.—  Are  not  subjeotto  call;  #130,000  are  reserved  for  future 
extension. 

Road— Operates  6  miles  of  track.  An  extension  of  two  miles  is 
proposed. 

Officers— President,  J.  E.  Bohannan,  Louisville;  Vice-Pres.,  A.  L. 
Rich;  Cincinnati;  Sec.  and  Treas.,  H.  W.  Richardson,  Louisville; 
Gen'l  Mgr.,  S.  O.  Ray,  Henderson.    V.  78,  p.  1497: 

HOLYOKE,   MASS. 

HOLYOKE  STREET  RAILWAY-Trolley. 

STOCK—  Date.    Interest.    Outstanding.    Last  div.,  etc. 

Stock,  $700,000  ($100) J-J  $700,000    Jan., 1904,4% 

Deb.b'ds($500,$l,000)o'     1895      5  A-O  250,000        Apr.  1,  1915 

^IlOOO)114.8..?5-^^      18"      5A"°             85,00°        Oot.  1,1920 
Debenture  bonds '.'.'.'.....     1903      5  A-O           265,000        Apr.  1, 1923 
Leased  line  rental,  Mt. 
Tom  RR.  Stook,  6  p.  o 6  100,000        

Interest  on  all  bonds  payable  at  Holyoke  Nat.  Bank. 
Dividends— In  1892  to  Jan.,  1904,  inclusive,  8  per  cent  yearly. 

Road — Has  47  miles  of  track,  lnoluding  Mt.  Tom  (Inoline)  RR., 
4,900  feet  long,  operated  under  a  25-year  lease  for  6  p.  c.  on  the  $100,- 
000  stook,  and  a  direct  line  to  Westfield,  Mass.;  109  oars,  9  snow  plows 
and  216  motors. 

Earnings— Years  ending  Sept.  30, 
1903  1902 

Gross  earnirigs.$360,7i8  $336,853 

Net 116,630    113,524 

Int.,  taxes,  &c.     68,112      55,368, 

Bal.  for  div'nds     48,518      58,156  1    Sur.  at  Sept.  30. $73,321    $78,143 

Officers— Pres.,  Gen.  Man.  and  Puroh.  Agent,  Wm.  S.  Loomis ;  Sec 
and  Treas.,  Louts  0.  Pelllssier;  Supt.,  G.  H.  Hunter,  all  of  Holyoke.— 
V.  66,  p.  616  ;  V.  71,  p.  602,  809;  V.  76,  p.  212,  705. 

HONOLULU,   HAWAII. 

HONOLULU  RAPID  TRANSIT  &  LAND 
CO-— Trolley. 

Organization— Incorporated  In  Hawaii  in  July,  1898.  Franchise 
runs  tor  30  years,  and  permits  the  carrying  of  freight  and  mall  as  well 
as  passengers.  E.  H.  Rollins  &  Sons,  Chicago,  offered  the  bonds  in 
June,  1902.  In  Oct.,  1902,  bonds  were  listed  on  the  San  Francisco 
Stook  and  Bond  Exchange. 

In  1903  purchased  the  Hawaiian  Tramways  Co.  (having  outstanding 
465,000  stock  and  £30,000  6  per  cent  debentures  and  oomprLilng  12£j 
miles  of  track);  payment  being  |made  by  the  issue  of  $150,000  6  p.  c. 
bonds  of  the  Rapid  Transit  Co.;  910  shares  of  preferred  stock  and 
$59,150  in  cash. 

Date.    Interest. 


1903.         1902. 
Dlvs.pald(8p.c.)$56,000    $56,000 
Bal.  for  year.  .def. 7,482  sur.2,156 


Stock  &  Bonds  - 

Common  ($800,000)  $100     . 
Pref.  6%  ($500,000)  $100. .. 

1st  mort.,  $1,000,000,  gold, 
($1,000)  o* 


Outstand'g.      Maturity. 

$*00,OOOUeo.j/.  '03,1% 

339.000      See  text 

1902  6g.  M-N  610,000  May  1, 1927 
Interest  at  Union  Tr  Co.,  San  Franoisoo, 
Trustee,  at  Nat'l  City  Bank,  New  York, 
I  or  at  company's  office,  Honolulu. 
Bonds.—  The  $610,000  reported  outstanding  above  includes  $10, 
000  earlier  bonds  due  in  1920  which  have  not  yet  been  ex- 
changed; $390,000  bonds  reserved  for  extendons  at  the  rate  of 
$15,000  per  mile,  or  for  acquisition  of  other  street  railways.  All 
bonds  may  be  called  on  May  1, 1917,  or  on  any  Interest  day  there- 
after. For  bonds  numbered  from  1  to  460,  3  p.  c.  of  the  amount  out- 
standing shall  be  set  aside  each  year  from  May  1, 1907,  to  May  1, 1926, 
as  a  sinking  fund.  For  the  remaining  bonas  (numbered  461  to  1,000), 
on  the  1st  day  of  May  after  their  issue  and  eaoh  year  thereafter  till 
1926  •  uch  sums  shall  be  set,  apart  the  principal  and  Interest  of  which 
compounded  at  5  p.  o.  would  equal  the  par  value  of  the  amount  of 
bonds  then  issued  and  outstanding,  as  a  sinking  fund  These  sinking 
funds  to  be  used,  respectively,  in  the  purchase  of  the  bonds  for  which 
they  are  created,  after  advertising  or  in  the  open  market,  at  a 
price  not  to  exceed  a  4-per-oeot  basis,  or  at  such  higher  prioe  as  may 
be  agreed  upon  between  the  company  and  the  trastee. 

Dividends—  Six  per  cent  dividends  are  being  paid  on  preferred  stook 
On  oommon,  Dec.  31, 1903,  1  p.  o. 

EARNINGS-For  year  ending  Dec.  31,  1903,  gross,  $279,973;  net, 
$127,354;  other  income.  $4,446 ;  fixed oharges.  etc.,  $41,607;  surplus, 
$90,193.    For  1902,  gross,  $188,882;  net,  $»2,642. 

Road-  Operates  20*835  miles  of  track,  lnoluding  extension  of  8  miles 
to  Waikiki  Beach  completed  in  February,  1903.  Gauge,  4-ft.;  85-lb, 
rails;  35  vestibuled  motor  cars  and  10  trailers;  800  h.  p.  generators. 

OFFICERS  President.  L.  T.  Peck;  Vice-Presid't,  L.  A.  Thurston; 
Secretary.  Geo.  P.  Thlelen;  Treasurer,  C.  H.  Atherton  ;  Auditor,  F.  W- 
Klebahn;  Manager,  C.  G.  Ballentyne.— V.  77,  p.  2035. 

HOOSICK  FALLS,   N.   Y. 

BENNINGTON  &  HOOSICK  VALLEY  RY.- 
A  trolley  road.    Population  served,  30,000. 

Company  proposes  to  make  a  new  mortgage  to  refund  the  pres- 
ent bonds  and  to  provide  funds  for  extensions.  Capital  stook  will  be 
increased  accordingly. 

Organization— A  consolidation  on  Nov.  9,  1897,  of  the  Hoosiok 
Ry.  and  Bennington  Eleotrio  RR. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.  Maturity. 
Stock,  oom.,  $170,000  ($100) $170,000     

Pref.,  non-oum.,  non-voting, 

5  percent  ($100),  $30,000 30,000    

Ben.  &H.  V.  1st  M.,  $250,000,  <  1897      5     J-J         182,000    Jan.1,1928 

gold  ($500  and  $1,000)... o.  \ Int.  at  Intern'l  Trust,  Boston,  trustee. 

Bonds— No  sinking  fund  and  bonds  cannot  be  called. 

Road— 16!a  miles  long,  connecting  Bennington  and  Hoosiok  Falls. 
Owns  16  double  motors,  7  closed,  fl  open  and  3  freight  and  service 
oars.    Sixty  pound  T  rails,  standard  gauge.    Has  400  H.  P.  plant. 

Earnings— For  year  ending  June  30,  1903,  gross,  $39,610;  net, 
$11,296;  interest  and  taxes,  $9,700;  surplus,  $1,596. 

OFFICERS- President,  Geo.  E.  Greene;  Vloe-Presldent,  Jos.  Buckley- 
Treasurer,  I.  E.  Gibson,  Beunliigton,  Vt.;  Seoretary  &  Superintendent' 
E.  H.  Libby,  Hoosiok  Falls.— V.  75,  p.  1398. 


HOT    SPRINGS,    ARK. 

HOT    SPRINGS    STREET  R  AILROAD-Trolley. 
Organization— Chartered  in  1894;  suocessor  to  Hot  Springs  Eleotrio 
Street  Railway.    Controls  Fountain  &  Suburban  RR.,  1  mile. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.      Maturity. 

Stock $100,000  

1st  mort.,  g.  ($250,000).      1894     6g.  J-D  200,000      June  1, 1924 


June,  1904.] 


STREET  RAILWAYS. 
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St.  Louis-Union  Trust  Company,  8t.  Louis,  Mo.,  Trustee. 

Road— Operates  11-8  miles  of  track. 

Officers— President.  B.  W.  Fordyce;  Vlce-Pres.,  H.  E.  Martin; 
and  Treaa.  R.  J.  Huntington. 


Beo. 


HOUGHTON,    MICH. 

THE  HOUGHTON  COUNTYST.RY.-TroUeyroad. 

ORGANIZATION.  Incorporated  In  1899  to  build  an  electrio  road  In- 
Houghton  County,  running  through  Jthe  entire  copper  belt.  Fran- 
chiseB,in  publlo  streets  expire  In  1930.    Private  right  of  way  perpetual. 

STOCK  AND  BONDS—          Date.    Interest.      Outstand'g.         Maturity 
Stock,  $750,000  ($100) $750,000      

P$eif00$500'.000'6%  n'.?.'i    A~°  200'000     Apr- '04,  3% 

1st  mortgage,'$750,00d,'j     1900    5  g,  J-J  738,000       July  1,  1920 

($1,000),  gold o*.<Int  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

Notes  payable  April  30,  1903  ....  $100,000     

Bond*— Whole  Issue  or  any  part  can  be  called  after  1905  at  105  and 
Interest  on  any  Interest  day.    Preferred  stock  oan  be  redeemed  at  110. 

Earnings— For  year  ending  Dec.  31,  1903,  gross,  $189,101;  net, 
$66,664;  charges,  $31,933;  surplus,  $31,631. 

Road— Owns  26-16  miles  of  track,  including  lines  from  Houghton  to 
Hancock  and  from  Hancook  to  Laurtuiu,  Red  Jaoket,  Wolverine  and 
Lake  Linden.     Extension  to  Tamarack  City  is  proposed. 

OFFICERS.— President,  W.  J.  Bawden,  Houghton,  Mich;  Vice-Pres., 
H.  O.  Bradlee;  Treasurer,  A.  Stuart  Pratt,  Boston:  Ass't  Treas.,  Harry 
W.  Eaton;  Secretary,  H.  R.  Hayes;  Supt.,  A.  H.  Warren;  Gen'l  Mgrs. 
and  Transfer  Agents,  Stone  and  Webster,  Boston. 

HOUSTON,  TEXAS. 

HOUSTON  ELECTRIC  COMPANY. -A  trolley 
road. 

Organization— Chartered  at  Austin,  Tex.,  on  Oct.  26,  1901.  and  1* 
sucoesBorto  the  Houston  Eleo.  St.  Ry.  Co.,  sold  at  foreclosure  Oot.,  '01. 
Controls  all  the  street  railways  in  Houston.  Franchise  originally  ran 
until  Oct.  23,  1925,  but  in  Jan.,  1903,  was  extended  10  yearn,  for  terms 
see  V.  76.  p.  158.  l.ee,  Higginson  &  Co.  of  Boston  offered  the  bonds 
for  sale  In  May,  1902.  V.  74,  p.  680.  In  May,  1902,  stock  and  bonds 
listed  on  the  Boston  Stock  Exchange. 

STOCK  &  BONDS—  Date.    Interest.     Outstanding.        Maturity. 

Com.,  $2,000,000  ($100) $2,000,000    

Preferred.  6%  non  cum. )  ■&  A  c^  nnn    v.y.    ,n .  o0, 

$500,000  ($100.  I      FK  500,000     Feb.,  0>,3% 

1st   mtge.,    $2,500,000  J     1900      5  g.  F-A       1,664,000     Aug.  1,192ft 
gold  ($1,000)    .s.f.o*.  ( Int.  at  Intern'l  Trust  Co.,  Boston,  Trustee. 
Bonds—  $S36,000  are  reserved  for  extensions  and  Improvements  at 

80  per  oent  of  cost.    Entire  issue,  but  hot  any  part,  can  be  called  on, 

and  after  Aug.  1, 1910,  at  107*2  and  Interest. 
Sinking  fund  of  m  p.  o.  of  bonds  outstanding  operative  on  Aug.  1 

1903,  if  earned,  and  obligatory  after  Aug.  1, 1905.    See  V.  74,  p.  680. 

ROAD— Comprises  3970  miles  of  track.    Operates  25  oars. 

Earnings— For  year  ending  Deo.  31,  1903,  gross,  9416,124;  net. 
$l-i3,559;  charges,  $84,65«;  surplus,  $58,903. 

OFFICERS— Pres.,  Geo.  J.  Baldwin;  Vlce-Pres.,  H.  F.  MaoGregor;  2d 
Vice  Pres.,  John  W.  Hallowell;  Treas.,  A.  Stuart  Pratt;  Asst.  Treas., 
C.  H.  Byrne;  Sec,  H.  R.  Hayes;  Ass't  Sec,  H.  K.  Payne;  Man.  and 
Transfer  Agents,  Stone  &  Webster,  Boston.— V.  76,  p.  158,  331 


HUDSON,  N.  Y. 

ALBANY  &  HUDSON  RAILROAD  CO. 

Organization— Incorporated  in  New  York  on  Mar.  12, 1903,  and  Is 
successor  to  the  Albany  &  Hudson  Ry.  &  Power  Co.,  sold  nnder  fore- 
closure on  Feb.  11, 1903,  per  plan  In  V.  75,  p.  847. 


Stock  &  Bonds— 
Pref .  5%,  cum.  after  1908, ) 

$1,000,000  ($100) . .        .$ 

Com.,  $1,000,000  ($100)..     

1st  mort.,  $2,000,000,  gold )  1903 


Date.    Interest. 


Maturity. 


OutstancTg. 
$1,000,000   

1,000,000  _ 

4-5  g.  M-8     1,620,000   Mar.  1,  1943 

($1,000) o*  $  Int.  at  Colonial  Trust  Co.,  N.  Y.,  Trustee. 

Bonds-Ot  the  $1,620,000  reported  outstanding  above,  9120,000  Is 
deposited  as  collateral  for  a  loan.  Interest  1b  4  per  cent  until  March 
1, 1906,  thereafter  5  per  cent.  No  sinking  fund  and  bonds  cannot  be 
called. 

ROAD— Operated  by  third-rail  system  from  Hudson  via  Renselaer  to 
Albany.  Comprises  35  miles  of  main  line  and  4  miles  of  sid- 
ings, with  2  additional  miles  of  overhead  trolley  road  in  Hudson. 
In  February,  1900,  made  contract  giving  It  privilege  to  enter  Albany 
over  the  tracks  of  the  United  Traction  of  Albany.  Operates  35  passen- 
ger oars  and  18  freight  and  express  oars,  and  2  snow  plows.  Rails,  70 
and  80-lb.  steel,  standard  gauge.  Supplies  light  and  power  along  route. 

Earnings.— For  year  to  Deo.  31, 1903:  Gross,  $275,339;  net,  after 
taxes,  $95,241.    In  1902:  Gross,  $241,584;  net,  after  taxes,  $68,977. 

OFFICERS— President,  Clinton  L.  Rossiter;  Vioe-Pres.,  A.  M.  Young ; 
2d  Vioe-Pres.  and  Gen.  Mgr^  Geo.  G.  Blakeslee;  Sec.  and  Treas.,  H.  G. 
Runkle,  100  Broadway,  N.  Y.— V.  77,  p.  146, 1872. 

HUNTINGTON,  W.  VA. 

CAMDEN  INTER-STATE  RY.-A  trolley  road. 

Bale-On  June  30, 1902.  a  syndicate  represented  by  John  Graham  of 
Newville,  J.  J.  Henry  ana  William  North  of  Philadelphia  purchased 
this  entire  property,  together  with  the  eleotrio  light  plants  and  parks 
In  Ironton,  Ashland  and  Huntington,  for  a  sum  said  to  be  $2,000,000. 
Ninety  per  oent  of  the  stock  is  owned  in  Pennsylvania. 

Organization— Incorporated  under  the  laws  of  West  Virginia  In 
1900. 

STOCK  &  Bonds—  Date.    Interest.    Outstanding.     Maturity. 

Stock,  $2,000,000,  $100 $1,000,000     

New   mort.,  $1,500,000, )    1902    5  g.  M-S       1,325,000    Mar.  1,  1921 

g.($1.000),nos.f.,and>    Int.  at   Citizens'  Trust  &  Guaranty  Co., 

oannot  be  called. .  o.&r. )  Parkersburg,  Trustee.      I 

Cons.  Lt.  &  Ry.  M.,  guar 6%  100,000  1928 

Aahl.  &Cattl.  M.,guar 6%  50,000  1923 

Bonds— $150,000  of  the  new  bonds  are  reserved  to  retire  the  firsts  of 
like  amount,  and  $25,000  are  In  the  company's  treasury. 

Road — Operates  30*4 miles  of  track  betweenjHuntlngton,  W.Va.,  Catt- 
lettsburg  and  Ashland,  Ky.,  and  Ironton,  Ohio. 

OFFICERS— Pres.  and  Gen.  Man.,  John  Graham,  Huntington,  W.  Va.; 
Vice-Pres.,  John  J.  Henry,  Philadelphia;  Sec,  W.  F.  North,  Philadel- 
phia; Treas.,  Thos.  McK.  Hays,  Huntington.— V.  73,  p.  82, 1263;  V. 
75,  p.  28;  V.  76,  p.  653,  704. 

INDIANAPOLIS,    IND. 

BROAD   RIPPLE   TRACTION-A  trolley  road. 

Organization— Organized  as  successor  to  the  Indianapolis  &  Broad 
Ripple  Rapid  rransit  Co.  sold  at  foreclosure  July,  1899.  The  Indian- 
op.  St.  Ry.  owns  about  75%  of  stook,  but  organization  separate. 

STOCK  &  Bonds—  Date.      Rate.     OutstayuVg.      Maturity. 

8tock$100,000  (par$100) $100,000     _ 

**«■„  ™\a  «inn  nnnsm  i\nr\\„*  5  1899   5g.,J-J      400.000     July  1,1933 
Mtg.  gold,  $400,000f $1,000)0*  [  Int  at  Q^T  Tr  &  g  D  Co  (Pbii^True 


Bonds—  Are  guaranteed,  principal  and  interest,  by  Indianapolis  St. 
Ry.  No  sinking  fond,  and  bonds  oannot  be  called.  The  Indiana  Union 
Traction  Co.  guarantees  the  principal  and  Interest  of  half  (#200,0#0) 
of  this  company's  Donds  and  also  half  of  the  interest  of  the  remaining 
$200,000  bonds  until  May,  19 1  j. 

Road— 7^  miles  of  traok  from  Indianapolis  to  Broad  Ripple  Park. 

OFFICERS—  President.  John  B.Warner;  Set'.  John  D.  Thomson  ;  Treas- 
urer, E.  B.  Peck.— V.  69,  p.  180;  V.  73,  p.  137, 183;  V.  78,  p.  1167. 

INDIANAPOLIS  COAL  TRACTION  CO--A 
trolley  road. 

Organization.— Incorporated  In  1901  and  is  aucoessor  in  1903  to 
the  Indianapolis  &  Plalntleld  Eleotrio  RR.  Co.  Will  do  a  large  ooal- 
oarrying  business  as  well  as  passenger. 

STOCK  &  BONDS—  DaU.    Interest.   OuUtand'u.        Maturity. 

Stock,  $2,50o,00o $2,500,000 

io*TO„,»„oo.^  **  nnnnnn  (  !903     5  g.  J-J  None.  Sept   1.1953 

lmd^l  oobf  a f  '  c?tr'5  Indlana  Tru8t  Co-   Indianapolis,  Trustee, 
goitt  (»i,uou>,  s.  r.. .ctr  { lnt  at  MeroantnB  ,ruBt  Co>>  New  York 

B»nds—A.  sinking  fund  of  1  p.  o.  of  outstanding  bonds  commences 
July  1,  1908. 

Road— Is  to  operate  165  miles  from  Indianapolis,  through  Plalntleld, 
Greencastle  and  Terre  Haute  to  8ulllvan,  wliha  brunch  from  Oreen- 
cattle  to  Rockrille.  Is  oompleted  und  In  operation  to  Plalntleld,  14 
miles.  Bemamder  is  under  construction,  and  is  expected  to  be  oom- 
pleted during  1905. 

OFFICERS— President,  Albert  Lieber;  Vlce-Pres.,  Frederick  Franoke; 
8eo'y,  John  J.  Appel;  Treas.  and  Gen.  Mgr.,  Henry  L.  Smith. 

INDIANAPOLIS  TRACTION  &  TERMI'L  CO. 
Organization— Incorporated  In  Indiana  on  Aug.  4,  1902,  with 
$500,000  capital,  which  was  increased  in  Jan.,  1903,  to  $5,000,000 
$1,500,000  being  given  to  Indianapolis  Street  Railroad  sharehold- 
ers as  a  bonus),. to  lease  the  Indianapolis  St.  Ry.  and  to  provide  ter- 
minal facilities  for  all  interuroan  eleotrio  roads  now  entering  or  yet  to 
enter  Indianapolis.  Franchise  is  for  31  years,  underthe  terms  of  which 
the  company  Is  to  pay  the  oity  4  cents  per  car  for  the  first  11  years,  6 
cents  for  the  next  1 0  years  and  9  cents  for  the  remaining  10  years.  On 
Deo.  29, 1902.  leased  ror  31  years  the  Indianapolis  street  Ry.  V.  75, 
p.  130 1 .    Wldener-Elkins  syndicate  is  understood  to  be  in  control. 

STOCK  &  BONDS—     Dale.        Interest.        Outstand'a.  Maturity. 

Stook,  $5,000,000  .. .  ...  $5,000,000        

1st  mort.,  $5,000,000, }  1 903       5  g.  A-O  3,000,000       Jan.  1,  1920 

gold  ($1,000),  s.  f  .o"  S  Int.  at  Guarantee  Tr.  &  S.  D.  Co.,  Phlla.,  Trust. 

Bonds—  $2,000,000  are  reserved  for  extensions  and  betterment*.  A 
sinking  fund  provides  for  the  payment  annually  of  li5  per  cent  of 
bonds  outstanding,  including  those  In  the  sinking  fund. 

ROAD,  &C.-H  miles  of  new  double  track  are  under  construction,  to 
gether  with  interurban  passenger  stations  and  two  freight  depots. 

OFFICERS-— President  and  Manager,  Hugh  J.  MoGowan;  Vice-Pre»t., 
H.  P.  Wasson;  2d  Vice  Prest.,  John  J.  Appel;  "ec  &  Treas.,  W.  F.  Mil- 
holland;  Purchasing  Agt.,  P.  A.  Hinds.   V.  76,  p.  48, 101, 1085. 

(  I  )  INDIANAPOLIS  STREET  RY.-A  trolley  system. 

Organization.— Incorporated  in  Indiana,  March  7,  1899.  After 
aoqulring  the  Citizens'  Street  RR.  of  Indianapolis  and  the  City  Rail- 
road, made  a  contract  with  the  City  of  Indianapolis  agreeing  to  sur- 
render the  rights  and  franchises  of  both  companies  and  aocept  a 
new  franchise  running  only  thirty-four  years.  The  contract  also  pro- 
vides that  cash  fares  are  not  to  exceed  live  cents,  with  free  transfers, 
and  tickets  are  to  be  sold  at  the  rate  of  six  for  twenty-five  cents  and 
twenty-five  for  one  dollar. 

The  company  also  binds  Itself  to  pay  over  to  the  oity  (whioh  is  to  ex- 
pend it  on  the  public  works)  the  sum  of  $30,000  yearly,  from  1899  to 
1925,  and  $50,000  yearly,  from  1926  to  1932,  Inclusive,  the  contract 
expiring  in  1933— see  V.  68,  page  723.  The  oity  gets  the  right  to  pur- 
chase the  property  "  at  any  tune  within  two  years  and  not  later  than 
one  year  before  the  expiration  of  this  oontraot,"  nothing  to  be  paid  for 
the  value  of  the  franchise.    Law  sustained  May,  1902.    V.  74,  p.  936. 

As  to  the  three-cent- fare  case,  whioh  the  U.  8.  Court  of  Appeals 
decided  In  favor  of  the  Citizens'  Co.  In  Dec,  1897,  see  Supplement  of 
Nov..  1898,  and  V.  64,  p.  842, 1180;  V.  65,  p.  51,  181,  1172. 

Guarantees  the  ($400,000)  bonds  of  Broad  Ripple  Traction  Co.,  and 
owns  75  per  oent  of  its  stook. 

Lease.-  On  Dec.  29.  1902,  was  leased  to  the  Indianapolis  Traotion 
&  Terminal  Co.  for  31  years.  See  V.  75,  p.  1301 .  Lease  provides  for 
dividend  of  1  p.  o.  Jan.  1, 1903,  then  3  p.  o.  in  semi-annual  instal- 
ments for  first  year,  4  p.  o.  for  second  year,  5  p.  o.  for  third  year  and 
6  p.  o.  after  July,  1906.  As  part  consideration  for  lease,  Indianapolis 
St.  RR.  shareholders  were  given  $1,500,000  Ind.  Trao.  <b  Term,  stook. 

STOCK  &  BONDS—  Date.     Interest.    Outstanding.  IHrideyuis.de. 

Capital  stook  ($100) $5,000,000     July,  '04,2% 

Indianapolis  St.  Ry.  gen. )  1899    4  g.  J  -  J      6,000,000      Jan.  1, 1933 

M.,    $6,000,000,    gold  £  Interest  at  Guar.  Trust  &  Safe  Dep.  Co., 

($1000),  guar o*)  Phlla.,  trustee. 

Citizens'  St.  Ry.  1st  M  ,  )  1893     5  g.  M-N       4,000,000     May   1, 1933 

$4,000,000  gold — ofS  Solicitors*  Loan  <fe  TrustlCo.  of  Phlla.  .Trustee 

Interest  on  Citizens'  consols  at  Fourth  Street  Nat.  Bank,  Phlla. 

The  mortgage  of  1899  was  for  $7,000,000,  but  $1,000,000  has  been 
eanoeled.  No  bonds  reserved  for  the  Citizens'  consols.  The  oompany 
binds  itself  to  pay  to  the  Indiana  Trust  Cc.  a  Bum  annually  suffl- 
oient  to  redeem  at  maturity  the  greater  part  of  the  entire  issue  of 
Indianapolis  Street  Ry.  Donds;  this  provision  is  guaranteed  by  the 
Indianapolis  Traction  &  Terminal  Co. 

Stook  and  bonds  listed  on  Phlla.  Stock  Exchange.— V.  69,  p.  851. 

Road— Operates  125  miles  of  traok,  with  350  oars.    90-lb.  rail. 

OFFICERS.— Pres.,  George  Brown,  Indianapolis;  First  Vioe-Pres.,  J.  A 
Lemoke;  2d  Vlce-Pres..  Joseph  8.  Neff,  Philadelphia;  Sec  and  Treaa., 
Henry  Jameson;  Asst.  Sec  and  Asst.  Treas.,  O.  E.  Morgan  3d,  Phila- 
delphia   V.  76,  p.  48,  542,  593,  1085. 


INDIANAPOLIS    &   EASTERN   R Y".-Trolley. 

Organization— Organized  In  1902  under  the  laws  of  Indiana  as  a 
consolidation  of  the  Indianapolis  A  Greenfield  Rapid  Transit  and  the 
Indianapolis  &  Eastern  Traction.  Franchises  are  for  50  years  in  Marl- 
on and  Wayne  counfes,  perpetual  in  Hancock  and  Henry  counties, 
and  30  years  In  the  cities  of  Greenfield  and  Knlghtstown. 


Maturity. 

July  l,"l927 
N.  Y..  or  at 


STOCK  &  BONDS—         Date.       Interest.        Outstand'g. 

Stk.  $1,200,000|($100)      $1,200,000 

1st       consol.       mtge.,  ( 1902       5  g.  J-J  700,000 

$1,000,000,  gold  ($l,--?ljit.  at  Mercantile  Trust  Co., 

000),  s.  f o*  (.    Central  Trust  Co.,  Indianapolis,  Trustee. 

Ind.  &  Green.  1st  M.,fl899        5  g.  J-J  300,000     Jan.  1,1929 

$300,000       ($1,000),  ^  Int.  at  Cit.  Savings  &  Trust  Co. , Trustee,  Ci eve. 

gold o*(    or  at  First  National  Bank,  New  York  City. 

Bonds—  Of  the  $1,000,000  consols  authorized,  $300,000  are  reserved 
to  retire  the  Indianapolis  &  Greer  field  tirst  5s.  A  sinking  fund  be- 
comes operative  after  5  years.  Fund  Is  to  be  Invested  in  the  com- 
pany's bonds  if  they  oan  be  bought  in  open  market  at  not  more  than 
105  and  interest.  Bonds  cannot  be  called.  On  the  Ind.  &  Greenfield 
bonds,  $12,500  is  payable  yearly  to  a  sinking  fund  beginning  Oct.  1, 
1904,  with  whioh  bonds  beginning  with  No.  1  will  be  purohased  at 
105  and  accrued  interest. 

Earn  ngs— 

Years  end.  Dec.  31:     Gross.  Net.  Charges.  Surplus. 

1903 $165,889  $83,749  $37,493  $46\256 

1902 101,994  45.953  19.583  26,370 
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ROAD— Owns  about  601*  miles  of  track,  inoluding  50  miles  from  Indi- 
anapolis olty  Udo,  where  it  connects  with  the  Indianapolis  Street  Ry., 
over  whose  track  it  operates  within  Indianapolis  under  a  33-year  con- 
tract, to  Dublin,  where  connection  Is  made  with  the  tracks  of  the  Rich- 
mond Street  Railway.  Also  operates  a  branch  of  10  miles  from  Dun- 
relth  to  Newcastle,  on  private  right  of  way.    70-lb.  T  rails. 

Officers -Pres.,  Frank  M.  Fauvre,  Indianapolis;  Vioe-Pres..  Med 
ford  B.  Wilson;  Secretary,  John  F.  Chipm»n.-V.  75,  p.  184,  342,  666; 
V  77,  p.  2098;  V.  78,  p.  229,  2012. 


INDIANAPOLIS  COLUMBUS  &  SOUTHERN 
TRACTION  CO.—  A  trolley  road. 

Organization— Formerly  the  Indianapolis  Greenwood  A  Franklin 
RR.,  whioh  company  was  Incorporated  In  Indiana  In  1895.  Name 
changed  as  above  In  Jan..  1903.  Chandler  Bros.  <fc  Co.  of  Philadelphia- 
have  underwritten  the  $360,000  of  bonds  outstanding. 

STOCK  &  BONDS—  Date.    Interest.     Outstanding.    Maturity. 

Stook,  $2*5,000 $285,000 

1st  mortgage,  $1,000,000  )     1903     5g.  F-A  360,000    Feb.  1,1923 

gold  ($1,000) o*  s  Int.  at  Trust  Co.  of  N,  Amer.,  Phlla.,  Trus. 

Bond*.-  $640,000  are  reserved  for  extensions  at  not  over  $15,000 
per  mile;  cannot  be  called 

Earnings— For  year  ending  8*pt.  30, 1903  (on  19  miles  between  In- 
dianapolis and  Franklin),  gross,  $95,586;  net,  after  t»xes,  $44,586. 
%.  Road— Operates  40  miles  of  track  between  Indianapolis,  Franklin 
and  Columbus.  Standard  gauge.  60-lb.  T  rail.  The  extension  of  21 
miles  to  Columbus,  Ind.,  was  completed  Sept.  21, 1903.  Mostly  private 
right  of  way. 

OFFICERS— President,  Jos.  I.  Irwin;  Vice-Pres.  and  Mgr.,  Wm.  G. 
Irwin;  Sec  and  Treas.,  Hugh  Th.  Miller,  all  of  Columbus,  Ind.;  Supt., 
A.  B.  Hogue,  Greenwood. -V.  77.  p.  823;  V.  78,  p.  1446. 

INDIANAPOLIS  &  MARTINSVILLE  RAPID 
TR  ANSIT  CO-- A  trolley  road. 

ORGANIZATION— Incorporated  in  Indiana  on  April  24,  1901.  Oper- 
ates on-<>rtvate  right  of  way  except  In  Incorporated  towns. 

STOCK  &  BONDS—        Date.       Interest.      Outstanding.       Maturity. 

Stook,  $750,000  ($100)    $750,000 

i=*  „.+„*     .,,ftnnft)    1902        5g.,J-J  750,000       Jan.  1,1932 

,4iwffi"^  «.*r  t  UnionTTTust  Co.  and  Security  Tr.  Co.  of  Indian- 
(ijsi,ouu>  goia. .  o  <sr  ^     apoll8>  Trustees.    Int.  at  Security  Tr.  Co.,  Ind. 

Bonds— No  sinking  fnnd,  but  bonds  are  •ubjeot  to  call  after  10  years 
at  105  and  interest 

Earnings— For  first  year  of  completed  road  ending  May  21, 1904, 
net,  $105,000.    Operating  expenses  about  54  p.  o. 

Road— Operates  30  miles  of  track  from  Indianapolis  to  Martinsville, 
completed  In  May,  1903.  70-lb.  rails,  standard  gauge.  Extension  to 
Bloomington,  20  miles,  Is  under  survey, 

OFFICERS-  President,  Chas.  Finley  Smith ;  Vloe-Pws't  and  Treas., 
Henry  Eltel ;  Seo'y,  Gavin  L.  Payne.— V.  75,  p.  893,  666 ;  V.  76,  p.  972. 
V.  78,  p.  1223. 

INDIANAPOLIS  &  NORTHWESTERN 
TRACTION  CO.     (See  Map  on. page  2511).— A  trolley  road. 

Organization  —Organized  in  1902  under  the  laws  of  Indiana.  Oper- 
ates a  modern,  high-speed  interurban  railroad,  standard  gauge,  lo- 
cated upon  private  righttof  way  outside  of  the  corporate  limits,  extend- 
ing northwesterly  from  the  city  of  Indianapolis  through  the  cities  of 
Lebanon  and  Frankfort  to  the  city  of  La  Fayette,  each  of  whloh  cities 
Is  the  county  seat  of  its  respective  county,  with  traokage  rights  to  the 
b  siness  centres  of  the  terminal  cities. 

The  franchises  run  for  thirty-one  to  fifty  years  andpermlt  the  carry- 
ing of  freight  and  mall,  as  well  as  passengers.  £.  H.  Rollins  A  Sons, 
Boston,  organized,  and  are  managers  of  a  syndicate  who  have  under- 
written th©  entire  Issue  of  bonds. 

STOCK  &  Bonds—  Date.       Interest.    Outstanding.       Maturity. 

Stock,  $2,000,000  ($100) $2,000,000         

1st  mtge.,  $3,000,000)     1903      5  g.  M-8        1,920,000     Mar.  1,1923 

gold  ($1,000) o*  S  Int.  at  Knickerbocker  Trust  Co.,  N.  Y./Trustee. 

Bonds— $650,000  are  reserved  for  extension  to  Crawfordsville  at  75 
p.  o.  of  cost  and  the  remaining  $430,000  for  Improvements  and  addi- 
tions at  50  p.  o.  of  cost.  No  sinking  fund  but  bonds  can  be  called  on 
any  Interest  date  at  110. 

Road— Operates  64  miles  of  track  between  Indianapolis,  Lebanon, 
Frankfort  and  Lafayette.  Standard  gauge  70-lb.  Trail.  Operates  10 
vestibule  and  2  express  oars.  Power  house  and  oar  barn  are  at 
Lebanon.  An  extension  to  Crawfordsville  from  Lebanon,  23  miles, 
will  be  put  in  operation  by  July  1, 1904. 

Officers— President,  George  Townsend,  Indianapolis;  Vice-Pres., 
Philip  L.  Saltonstall,  Boston;  Secretary,  Wlnthrop  Smith,  Boston; 
Treasurer,  Chaunoey  Bldridge,  Boston.    V.  76,  p.  48. 

INDIANAPOLIS  &  CINCINNATI  TRAO  CO. 

Organization.— Incorporated  In  Indiana  and  on  Oot.  13, 1903,  pur- 
chased the  entire  oapltal  stook  of  the  Indianapolis  Shelbyville  <fe 
Southeastern  Traction  Co.  An  ultimate  consolidation  of  the  two  com- 
panies is  intended,  bat  the  Shelbyville  line  Is  operated  Independently 
for  the  present.  Private  right  of  way  except  In  cities  and  towns. 
County  franchises  perpetual.  Franchises  In  cities  and  towns  are  for 
50  years,  exoept  In  Indianapolis,  whloh  Is  31  years.  Has  contraot 
with  Indianapolis  Traction  &  Terminal  Co.  allowing  its  oars  to  enter 
Indianapolis  for  31  years. 

STOCK  &  BONDS—        Date.      Interest.     Outstand'g.  Maturity. 

Stock,  $2.000.000 $2,000,000  

1st  mtge..  $4  000,000, )  1903       5  g.  J-J       2,000.000        July  1,  1933 

gold  ($1,006) o*  S  Int.  at  Farmers'  Loan  &  Tr.  Co.,  N.  Y.,Trustee. 

Bonds—  $2,000,000  are  reserved  for  extensions  and  improvements. 
No  sinking  fnnd  »nd  bonds  are  not  subject  to  call 

Road— Is  to  operate  a  double  track  road  from  Indianapolis,  via  Rush- 
vllle,  Connersville  and  Hamilton,  to  Cincinnati,  40  miles.  Road  is 
now  under  oonstruotlon  and  Is  expected  to  be  In  operation  to  Conners- 
ville In  the  summer  of  1904.  Power  house,  for  the  operation  of  all 
lines,  is  located  at  Rushville.  Road  ts  now  three-fourths  graded  to 
Rush  vllle  and  power  house  has  been  completed. 

Officers— President,  Chas.  L.  Henry ;  Secretary,  William  L.  Taylor; 
Treasurer,  E.  M.  Johnson.— V.  77,  p.  250;  V.  77,  p.  1874. 

/  1  \  INDIANAPOLIS  SHELBYVILLE  A  SOUTHEASTERN  TRAC- 
V    '    TION— A  trolley  road. 

Organization— Franchises  are  perpetual  in  Marlon  and  Shelby 
counties  and  35  years  In  Shelbyville.  Operates  over  private  right  of 
way  with  exoeptlon  of  3»«  miles.  Has  31 -year  franchise  from  city  of 
Indianapolis  and  arrangement  with  the  Ind.  Traotlon  &  Terminal  Co. 
allowing  It  entrance  into  the  city  Denlson,  Prior  A  Co.,  Boston 
and  Cleveland,  offered  the  bonds  for  sale  in  Feb.,  Ib03.    V.  76,  p.  435. 

STOCK  &  BOND8—  Date.    Interest.    Outstand'g.        Maturity. 

Stook,  $600,000  ($100) $600,000        .. 

1st  Mtge,  $500,000,  gold  <     1902     6g.J-J         500,000     J  an. "i",  1932 

($1,000)    s.  f I  Int.  at  Am.  Trust  A  Sav.  Bank,  Ohio.,  Trus. 

Bonds—  Entire  issue  may  be  called  on  any  Interest  date  at  110.  A 
sinking  fund  of  $10,000  per  annum  commences  Jan.  1 ,  1908,  for 
whloh  bonds  can  be  called  at  105,  beginning  with  the  lowest  number. 


Earnings— For  fiscal  year  ending  Sept.  30,  1903,  gross,  $106,793; 
net,  $47,289;  Interest,  $25,000;  surplus,  $22,289. 

Road— 26  miles  of  track  connecting  Indianapolis  with  8helbyvllle. 
60-lb.  T-rails.    Extension  to  Greensburg,  18  miles,  proposed. 

Officers— President,  George  A.  Ball;  Vice-Pres.,  Fred  C.Gardner; 
Secretary,  John  E.  Reed ;  '1  reasurer,  J.  F.  Wild;  General  Manager, 
Chas.  L.  Henry.— V.  75,  p  498.  1086:  V.  76,  p.  265,  435,  1143  ;  V.  77, 
p.  250,  1874,2159. 

IRONDEQUOIT,  N.  Y. 

ROCHESTER  &  SUBURBAN  RY.- A  trolley  and 
■team  road. 

Organization— Incorporated  on  January  30, 1900,  as  a  successor  of 
the  Rochester  &  Irondequoit  RR.  On  Aug.  25, 1900,  acquired  the  en- 
tire capital  stook  of  the  Rochester  &  Lake  Ontario  By.  Co.  and  con- 
solidated with  it.  The  branoh  running  from  Roohester  to  Summerville 
is  leased  to  the  Roohester  Railway  Co. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g.    Maturity. 

8tock.  com.,  $70,000  ($100) $70,000        

Pf.,  5p.  o.cum.  ($350,000)$100 350,000 

1st    mtge.   $450,000  ($1,000)  ?  1900  5  g.  A-O.    (See  text)  July  1, 1930 

gold  *o.j  Int.  atRooh.  Tr.  &  SafeDep.  Co.,  Trus. 

Bonds— Bonds  are  Issued  and  are  held  by  the  trustee  as  security  for 
loans,  which  JuneSO,  1903,  were  $450,000. 

Earnings— For  flsoal  year  ending  June  30, 1903:  Gross,  $56,816; 
net,  $21,822;  charges,  $27,410;  defloit,  $5,597. 

Road— Rochester  to  Sea  Breeze,  747  miles,  and  from  Rochester  to 
Summerville,  4*2  miles  (double  track) ;  total,  16*47  m. 

OFFICERS— President,  George  W.  Archer;  Vloe-Prest.,  Frederick 
Cook;  Secretary  and  *en'l  Manager,  Chas.  A.  Williams;  Treasurer,  F. 
P.  Allen,  all  of  Roohester.— V.  70,  p.  231;  V.  71,  p.  699. 

IRONWOOD,  MICH. 

TWIN    CITY    GENERAL    ELECTRIC— 
STOCK  &  BONDS  -  Date.    Interest.    Outstand'g.   Maturity. 

Stock $400,000    

„     .  dnoK/wi  5 6J-D        125.000  1913 

Mortgage,  $125,000 -J  Int  at old  Coiony  Tr.  Co.,  Boston,  trustee. 

Road— Owns  7*3  miles  of  traok. 

OFFICERS— President  and  General  Manager,  E.  D.  Nelson;  Vtoe- 
Presldent,  E.  T.  Larson;  Secretary  and  Treasurer.  H.  F.  J  aim. 


Stock  &  Bonds— 

Stook,  $325,000,pr.$100 
1st  mortgage,  $175,000 

2d  mortgage,  $75,000.... 
Cayuga  L.  Eleo.lstM.,gn. 


ITHACA,  N.  Y. 

ITHACA  STREET  RAILWAY- 
Organization— Chartered  Nov.  18, 1884.    Leased  the  Cayuga  Lake 
Electric   Railway  in  June,  1894,  for  49  years  upon  the  terms  that  *t 
shall  pay  principal  and  Interest  of  the  leased  road's  $25,000  first  niort. 

Date.      Interest.     Outstand'g.       Maturity. 

$325,000  See  text. 

5  1892       6  J  -  J  175,000    July  1, 1922 

<  Int.  payable  at  Farm.  L.&T.  Co.,  N.  Y.  City. 

1894       6  J  -  J  75,000    July  1, 1922 

1894       6  J  -  D  25,000    June  1, 1922 

Dividends.— In  July,  1895,  3  per  cent;  in  April,  1896,  3  p.  c;  1896-7- 

2»«  per  cent;  in  1897-8,  2**  per  cent;  1898-99  to  1902-03,  none;    in 

1903,  Sept.,  2>«  p.  o.    None  since. 

ROAD— Owns  and  operates  768  miles  of  track.  Rails,  45  to  62  lbs. 
standard  gauge ;  operates  29  oars  and  1  snow  plow. 

EARNINGS— For  fiscal  year  ending  June  30, 1903.  Gross,  $109,088; 
net,  $48,093;  interest  and  taxes,  $22,908;  surplus,  $25,185. 

OFFICERS.— Pres.,  Edward  G.  Wyckoff ;  Vice-Pres.,  C.  E.  Wyokoff". 
Sec,  R.  L.  Post;  Treas.,  H.  A.  Nioholl.  all  of  Ithaca. -V.  72,'p.  988. 

JACKSON,    MICH. 

JACKSON  &  BATTLE  CREEK  TRACTION 
CO.—  Third  rail  and  trolley. 

Organization— Incorporated  In  Michigan  on  May  19, 1902,  to  con- 
nect Jackson  with  Parma,  Albion,  Marengo,  Marshall,  Ceresoo  and 
Battle  Creek,  a  total  distance  of  45*3  miles.  Line  was  completed  and 
put  in  operation  June  27, 1903.  Standard  gauge,  70-lb.  T  and  girder 
rails.  Third-rail  on  private  right  of  way  and  trolley  in  cities  and  towce 

STOCK  &  BOND8-  Date.      Interest.   Outstanding.        Maturity. 

Stock,  $1,500,000  ($100)  $l,ft00,000       

„._,„  <n  onnooo  )  1903  5S- J- J  1,150.000  Jan.  1.1923 
}£}  !£?j?  ^'  '  «i  ?  Int.  at  Clt.  Savings  «fe  Tr.  Co.,  Oleve.,  Trus.,  or 
($1,000  gold o  $         at  First  National  Bank,  New  York. 

Bonds— $50,000  reservedfor  extensions  and  Improvements.  No  sink- 
ing fund,  but  bonds  subject  to  oall  in  any  amount  after  10  years  at 
105  and  Interest. 

LATEST  Earnings— For  3  months  ending  Sept.  30,  1903.  Gro«s, 
$45,471;  net,  $25,310;  interest.  $14,375;  surplus.  $10,935. 

OFFICERS-Presldent,  Gen.  C.  M.  Bpltzer,  Toledo;  Vioe-Pres.,  A.  L 
Ppitzer,  Toledo;  Treasurer,  N.  S.  Potter,  Jackson;  Seo'y  and  Manager, 
W.  A.  Foote,  Jackson;  Supt.,  E.  8.  Loomis,  Jaokson. — V.  78,  p.  48. 

JACKSON  ANN  ARBOR  &  DETROIT  TRAC- 
TION CO-— A  third-rail  road. 

OrQanizai  ION-— Incorporated  In  Michigan  In  May,  1903,  and  Is  to 
be  a  consolidation  of  the  Jackson  Consolidated  Traction  Co.,  the  Detroit 
Plymouth  A  Northvllle  RR.  and  the  Jaokson  &  Ann  Arbor  Ry.  Con- 
solidation had  not  been  effected,  however,  In  June,  1904. 


Date.     Inter  ett. 


Outstand'g. 
None. 


Maturity. 


Stock  &  Bonds  - 

Stock,  $2,500.0<K)  ($100) . 

1st  mortgage,  $2,500,000.  J  1903       5g  N(me 

Bonds—  will  be  snbjeot  to  oall  after  8  years  at  105. 

Road— Will  operate,  when  completed,  a  line  between  Jaokson  and 
Detroit,  via  Ann  Arbor.    Road  is  now  under  construction. 

OFFICERS-Presldent,  W.  A.  Bolaod.  New  York;  Vioe-Pres.,  William 
Halls  Jr  ,  New  York ;  Secretary,  George  Meaobem ;  Treasurer,  N.  8. 
Potter,  Jackson— V.  77,  p.  86. 

(  I  )  JACKSON  CONSOLIDATED  TRACTION- 
ORGANIZATION— Incorporated  In  Michigan  in  1904,  and  is  a  consoli- 
dailon  of  the  old  Jackson  A  Suburban  Traction  Co.  and  the  Wolf  Lake 
Ry.  <&  Resort  Co.  Constitutes  all  the  street  railways  in  the  City  of 
Jaokson.  Franchises  practically  perpetual.  Will  form  part  of  the 
"Boland  System"  now  oonstruotfng  from  Jaokson  to  Detroit. 
STOCK  &  BONDS—  Date.       Interest.    Outstanding.    Maturity. 

Stook,  $1,000,000.  $100 $1,000,000  

Jack.  &  8ub.  1st  niort.,)     1901       5g.A.-0.         400,000    Apl.  1,1931 
$400,000.  g.   ($1,000)  s  Int.  at  North  American  Tr.  Co.,N.  Y\,  trustee. 
Ref.  M.,  $1,000,000.  gold)     1904      5g.M.-N.         565,000  May  1,1934 
($100,$500&  $1,000)0*  S  Int.  at  Guardian  Trust  Co.,  N.  Y.,  trustee. 

The  new  refunding  bonds  are  subject  to  call  at  105  and  interest  on 
anv  interest  date;  $135,000  of  these  bonds  are  reserved  to  retire  the 
$400,000  Jackson  A  Suburban  and  $30,000  Wolf  Lake  Ry.  &  Resort 
Co.  bonds  outstanding.  The  Jackson  <fe  Suburban  bonds  oan  be  called 
at  105  and  interest  at  any  Interest  date. 


June,  1904.] 
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STREET  RAILWAYS. 
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Road— Owns  and  operates  24  miles  of  traok  In  Jackson,  moludlng 
a  suburban  line  to  Grass  Lake. 

Officers— President,  Bird  9.  Coler,  New  York;  Vice-Pres..  W.  A. 
Boland,  New  York;  Sec.  and  Treas..  C.  B.  Hole;  Mgr.,  J.  P.  Clark; 
Snpt.,  B.  T.  O'Mara.— V.  76,  p.  654,  972;  V.  78,  p.  2384. 


JACKSON,   MISS. 

JACKSON  ELECTRIC  RY.  LIGHT&POWER. 

Organization— Incorporated  July  19, 1898.  Company  operates  the 
street  railway,  eleotrio  light  and  gas  plants  of  Jackson. 

STOCK  &  BONDS-  Date.       Interest.      Outstanding.      Maturity. 

Stock,  *250,000  ($100)       $250,000         

1st  mortg'ge,  $250,000)    1899      5  g.,  A-0  250,000     Apr.  1, 1929 

($1,000),  gold.  .  S  Int.  at  Memphis  Trust  Co.,  Memphis,  Trustee. 

Sinking  fund  of  $1,500  per  annum,  but  bonds  cannot  be  called. 

Road— Operates  ti^a  miles  of  track. 

Officers— President,  F.  G.  Jonos;  Vice-Presi  lent,  H.H.Corson; 
Sec  and  Treas.,  8.  T.  Carnes. 

JACKSONVILLE,     FLA. 

JACKSONVILLE    ELECTRIC    CO  -Trolley. 

Organization— Incorporated  in  Florida  In  1902,  and  Is  a  consolida- 
tion of  the  Jacksonville  Street  Ry.  Co.,  the  Main  Street  RR.  Co.  and 
the  Jacksonville  Eleotrio  Light  Co.;  franchises  on  railways  run  for  29 
and  15  years,  and  on  lighting  9  years,  all  from  1902.  Does  entire 
eleotric  Railway  and  a  portion  of  electric  lighting  business  of  Jack 
sonvllle. 

Stock  &   BONDS—          Date.    Interest.    Outstanding.      Maturity. 
Common.  $800,000,($100) $575,000        

PoeO06Sl0O)CUm"*20<),"i F_A-  200,000      Feb., '04, 3% 

1st  Mortgage  $1,250,066 )  1902    5  g.  M-N         732,000       May  1, 1927 

gold  ($1,000)  o* slnt.at  Am.  Loan  &  Trust  Co  .Boston.Tiustee. 

Bonds  are  subject  to  call  as  a  whole  at  105  and  interest  on  any  In- 
terest date.  A  sinking  fund  of  1%  annually  of  bonds  outstanding 
oommenoes  after  May  1, 1907,  whioh  may  be  used  either  for  extensions 
and  improvements  or  in  the  purohase  of  bonds.  The  preferred  stock  is 
redeemable  at  120. 

Dividends.—  The  first  dividend  on  preferred  of  3  per  cent  was  paid 
Feb.  1, 1903;  also  3  p.  o.  Aug.  1,    In  1804,  Feb.  1,  3  p  o. 

Earnings— For  the  12  months  ending  Deo.  31, 1903,  gross,  $248,- 
650;  net,  $82,707;  fixed  charges.  $36,403;  surplus,  $48,304. 

Road— Operates  2005  miles  of  track. 

Officers— Pres.,  Geo.  J.  Baldwin;  Vlce-Pres.,  H.  G.  Bradlee;  Treas., 
A.  Stuart  Pratt;  Seo.,  Henry  R  Hayes;  Ass't  Treas.,  A.  A.  Wright;  Gen. 
Managers  and  Transf.  Agtfl.,  Stone  A  Webster,  Boston  —  V.76,  p.  212. 

JAMAICA,  NEW  YORK  CITY. 

LONO  ISLAND  ELECTRIC  RY.-A  trolley  road. 

Organization— Chartered  March  13,  1897.  as  New  York  &  North 
Shore  Rt.  On  Oct.  11,  1899,  was  consolidated  with  the  jormer  Long 
Island  Eleotrio  Ry.,  new  company  having  $2,100,000  capital  stock  and 
$2,100,000  bonds.  On  May  , ,  1902,  the  lines  north  of  Jamaica  were 
sold  under  foreclosure  to  the  Queens  Ry.  Co.,  which  company  was  then 
merged  into  the  New  York  &  Queens  County  Ry.  By  this  foreclosure 
$1,500,000  each  of  stook  and  bonds  were  canceled,  leaving  each  at 
$600,000.  On  Oct.  1,  1903,  old  name  of  "Long  Island  Eleotrio  Ry." 
was  resumed. 

In  October,  1899,  the  Appellate  Division  of  the  Supreme  Court 
upheld  the  right  of  the  Long  Island  Eleotrio  under  the  General  Rail- 
road law  to  run  oars  carrying  express  matter.  V.  69,  p.  744.  Deoision 
was  affirmed  by  Court  of  Appeals  in  June,  1900.    V.  70,  p.  1249. 

STOCK  &  BONDS—  Date.       Interest.     Outstand'g.       Maturity. 

Stook,   $600,000    ($100)     $600,000        . 

L.  I.  El.  1st  M.,  $600,000 )  1895       5  g.  J-D  600,000    June  1.1925 

($1,000) o*  5  Int.  at  Hamilton  Trust,  Brooklyn,  Trustee. 

Earnings.— For  year  ending  Jane  30,  1903,  gross,  $112,900;  net, 
$32,878;  charges,  $35,964;  deficit,  $3,086. 

Road.— Comprises  2890  miles  of  road  completed  and  in  opera- 
tion from  Crescent  Avenue,  Brooklyn  (at  the  terminus  of  the  Kings 
County  Elevated),  to  Jamaica,  Hollis,  Queens,  and  from  Jamaica  to 
Far  Rockaway. 

Officers.— Pres.,  Chas.  A.  Porter,  Girard  Bldg.,  Phila.;  Vioe-Pres. 
and  Gen.  Mgr.,  Wm,  F.  Hogan,  Jamaioa,  L.  I.;  Seo.  and  Treas.,  W.  C. 
Martin,  Phila.  General  Ornoe,  Washington  and  South  Sts.,  Jamaioa 
(L.  I.),  N.  Y.-V.  77,  p.  89.  511,  512. 

JERSEY  CITY,   N.   J. 

PUBLIC  SERVICE  CORPORATION  OF  N.  J- 

— Street  railway,  gas  and  eleotrio. 

Organization— Incorporated  in  New  Jersey  on  May  6, 1903,  and  Is 
a  consolidation  of  the  North  Jersey  Street  Ry.  Co.,  the  Jersey  City 
Hoboken  &  Paterson  Ry.,  the  Elizabeth  Plainfleld  &  Central  Jersey 
Ry.,  the  Orange  A  Passaic  Valley  Ry.  and  the  United  Eleotrio  Co.  of 
N.  J.,  the  stockholders  in  those  companies  being  given  certificates 
desorlbed  below  in  exohange  for  their  stock.  Holders  of  these  trust 
certificates  (as  also  shareholders  of  the  four  leased  properties)  were 
accorded  the  privilege  of  subscribing  at  par  for  Public  Service  stock 
to  amount  of  one-sixth  thMr  holdings.  See  plan  in  V.76,  p.  865,  and 
also  p.  1249.  The  Fidelity  Trust  Co.  of  Newark  financed  the  trans- 
action. Leases  the  Essex  A  Hudson  Gas  Co.,  the  Hudson  County  Gas 
Co.,  the  Paterson  &  Passaio  Gas  A  Eleotrio  Co.,  the  South  Jersey  Gas 
Eleotrio  &  Traction  Co.,  the  South  Orange  &  Maplewood  Traction, 
the  Orange  &  Past-alo  Valley  Ry.,  the  Somerset  Union  &  Middlesex 
Lighting  Co.,  the  Camden  Suburban  Ry.  and  the  Elizabeth  &  Raritan 
River  St.  Ry.  Controls  praotloally  the  entire  street  railway  business 
of  Northern  New  Jersey  and  the  gas  and  lighting  interests  of  the 
greater  part  of  New  Jersey. 

STOCK  &  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stook,  $25,000,000  ($100)        $10,000,000      * 

Tmat  n«rtf«    «20  <2on  nno  $      1903    See  text.        18,»46,880  Perpetual 
Trust  oertfs.,  $20,^00,000  J  nAMty  Tru8t  Co    Newark>  Tru8tee. " 

Stock  and  Bonds.—  The  $10,000,000  stook  outstanding  was  issued  at 
par  for  cash,  and  the  by-laws  of  the  company  are  to  provide  that  the 
remaining  $15,000,000  is  also  to  be  issued  only  for  cash  at  not  less 
than  par.  The  trust  certificates  bear  2  per  oent  interest  (dating  from 
June  1, 1903)  the  first  two  years.  2»«  per  oent  the  third  year,  and  In- 
creasing by  13  per  oent  each  following  year  until  6  per  oent  is  reached 
In  the  tenth  year,  whloh  Is  to  be  the  rate  thereafter.  The  following 
shows  the  terms  upon  whioh  the  stocks  of  the  constituent  companies 
were  exchanged  for  the  trust  certificate*.  The  stocks  acquired  are 
pledged  as  seourlty  for  the  trust  certificates. 

_      .  Total 

Total  Total  ctfs.  if  all 

stock.        deposited.       New     stock  exch. 
$  $  certif.  $ 

North  Jersey  Street  Ry 15,000,000  13,998,900  40  p.  o.    6,000,000 

Jersey  City  Hoboken  &  Pat- 
erson Street  Ky 20,000,000  18,783,200  35  p.  o.    7,000.000 

Elizabeth  Plainfleld  &  Cen- 
tral Jersey  Ry.  Co 3,000,000     3,000,000  30  p.  0.        900,000 

Orange&PassaloVal.Ry.Co.  1,000,000        901,900  30  p.  o.        300,000 
United  Eleotrio  Co 20,000,000   18,342,100  30  p.  o.    6,000,000 

Total 20,200,000 


The  trust  deed  provides  that  the  stooks  pledged  shall  not  be  used  so 
as  to  increase  the  capital  stock  of  any  of  the  companies,  nor  to  create 
any  new  liens  upon  the  respective  companies  except  to  take  up  exist- 
ing debt  of  any  such  company  or  of  underlying  or  subsidiary  com- 
panies. 

Leases.— In  the  following  we  show  the  companies  held  under  lease 
by  the  Public  Servioe  Corporation,  with  the  annual  dividends  oalled 
for  on  the  stooks  of  suoh  oompanies. 

, Annual  Rental—  Dividends  Guaranteed.  v 

Compnnv—  lstyr.     ltd.    3d.    4th.    6th.    rtth.  7fh.  8th.  Thereafter. 

Ensex  AHudsomGas  Co  ...  3**    4!**    5*       6%      7%      8%      8%      Sjt      H  yearly. 

Hudson  County  Gas  Co 8         2«       3         468788" 

Paterson    A  Passaic  Gas   A 

BlectrlcCo  1*      2         2\i      3       S*    4        6        5        6       " 

South  Jersey  Gas,  Electric  & 

TractloD  Co      3«      V4     5       fl         7       8       8       8       8      " 

Elizabeth  Plainfleld  A  Central  New  Jersey       ") 

Orange  &  Passaic  Valley I 

Somerset  Union  &  Middlesex  Lighting !•  See  those  oompanies. 

Camden  A  Suburban  Railway I 

Elizabeth  4  Karitan  Hlyer  Street  Railway J 

EARNINGS  OF  STREET 
Calendar  year  1903  — 

Public  Service  Corporation 

North  Jersey  Street  Ry 

J.  City  Hoboken  A  Paterson  Ry. 
'Middlesex  A  Somerv.  Traction. 

*Raritan  Traction  Co    

Camden  &  Suburban  Ry 


Total. 


RAILWAY  PROPERTIES. 

Gross. 

Oper  Expen 

Mit. 

$517,990 

$411,544 

$106,446 

4,638,891 

2,676,316 

1,962,575 

2,076,148 

1,273,117 

803,031 

199,534 

109,^93 

89,841 

58,251 

37,6->9 

20,">72 

551,108 

347,183 

203,925 

8,041,922 

$4,855,532 

$3,186,390 

•These  oompanies  have  since  been  consolidated,  forming  the  Eliza- 
beth &  Raritan  River  Street  Ry. 

EARNINGS  OF  UNITED  ELECTRIC  CO.  OF  NEW  JERSEY. 
13  mos.  to  Jan.  31—  Gross.  Net.  Interest      Bal.,sur. 

1903-04 $2,065,730        $832,876        $736,971        $95,905 

1902-03 1,854,305  744,264  698,533  45,731 

Road— Comprises  643  miles  of  street  railway  track  in  New  Jersey. 

Officers— President,  Thos.  N.  McCarter;  Vice-Presidents,  Randal 
Morgan,  Col.  A.  R.  Knser,  Albert  B.  Carlton  and  John  J.  Burleigh; 
Secretary.  Frederic  W.  Evans;  Treas.,  Jas.  P.  Dusenberry;  Comptroller, 
Percy  8.  Young;  Gen'l  Auditor  of  Street  Ry.  Dept.,M.  R.  Boylan.— V. 
78,  p.  107,  1168,  1224, 1550,  2385. 

North  Jersey  Street  Ry.  Co. 

Organization— In  January,  1898,  the  North  Jersey  Street  Railway 
absorbed  the  Newark  <fe  South  Orange,  18  miles ;  in  May,  1898, 
leased  the  lines  of  the  Consolidated  Traction  Co.  lor  999  years.  V.  66. 
p.  664,  955, 1141  In  Feb.,  1902,  deoision  affirming  the  validity  of  this 
lease  (V.  74,  p.  380),  was  given,  but  oase  was  appealed,  v.  74,  p. 
428.  Lease  again  upheld  Feb.,  1903.  V.  76,  p.  382.  On  Sept.  29, 
1903.  leased  in  perpetuity  the  South  Orange  &  Maplewood  Traction 
Co.,  for  terms  of  which  see  V.  77,  p.  824. 

Right  to  Tax  Franchise— In  Jan.,  1902,  the  New  Jersey  Court  ef 
Errors  and  Appeals  decided  that  the  local  authorities  could  not  tax 
the  oompany's  franchises.    V.  74,  p.  281. 

Proposed  Tunnel  Connection  with  New  York  City — The  oompany  has 
contracted  to  use  the  proposed  tunnel  under  the  Hudson  River  whioh 
the  New  York  A  New  Jersey  RR.  has  arranged  to  build  and  the  ter- 
minus of  whioh  will  be  at  Christopher,  10th,  Greenwich  and  Hudson 
streets.    V.  74,  p.  380. 

BONDS —  Miles.  Date.    Interest.  Outstanding.       Maturity. 

1st    M.,     $15,000,-)....       1898      4g.  M-N  $10,750,000    May  1,  1948 

000,     g.,    $1,000  >        Manhattan  Trust  Co.,  N.  Y.,  trustee. 

each j     Interest  at  Fidelity  Trust  Co.,  Newark,  N.  J. 


Road— Owns  and  operates  242  68  miles  of  track. 
— V.  75,  p.  394, 1087;  V.  76,  p.  382;  V.  77,  824. 


Has  800 


(1) 


CONSOLIDATED  TRACTION  OF  NEW  JER8EY— 

On  June  1, 1898,  North  Jersey  Street  Ry.  assumed  control  under  a 
999-year  lease.  V.  66,  p.  1141;  validity  of  lease  was  affirmed  in  Feb., 
1902  (V.  74,  p.  380),  and  again  in  Feb..  1903.    V.  76,  p.  382. 

Dividends  under  lease  are : 

1899-1901,  1902,  1903-1904,  1905,  Thereafter, 

2  per  oent.       2*3  per  cent.       3  per  oent.       3*8  per  cent.     4  per  cent. 

STOCK  &  BONDS—  Date.   Interest.  Outstanding.     Divs.,  etc. 

Stook,  all  paid  in $15,000,000         See  text 

Cnderlying  bonds— see  below  7,158,000  ...... 

1st  mortgage,  gold >     1893    5gJ-D      15,000,000    June  1,  1933 

$15,000,000  ($1,000) ..  5  Interest  at  Manhattan  Tr.  Co.,  N.  Y.,  trustee. 

The  gold  bonds  of  1893  are  secured  not  only  bv  mortgage,  but  also 
by  deposit  of  $1,000,000  stook  of  J.  C.  <t  Bergen  RR..  $161,625  stook  of 
Newark  Plank  Road  Co.,  $6,000,000  stook  Newark  Passenger  Ry.  and 
$99,100  stook  of  Jersey  City  Harrison  A  Kearney  Ry.  Co. 

Road.— Jan.  1,  1904,  there  were  in  operation  190  miles  of  track, 
including: 


N.  J.  Traotion  Co Stock  owned. 

Newark  Pass'ger  Ry. Stook  owned. 
J.  C.  A  Bergen  RR. .  .Stock  owned. 


J.  C.  Har.  A  K.  RR... Stook  owned. 
Newark  Plank  Road. Stook  owned. 
Passaio  &  Newark  El. Stock  owned. 


Stook,  debts  and  mileage  of  the  leased  and  controlled  lines : 


Miles. 

New  Jersey  Traotion  Co None 

Newark  Passenger  Ry. 83 

Rapid  Transit  Street  Ry 12 

Jersey  City  A  Bergen  RR 41  ** 

Jersey  City  Harrison  A  Kearney  Ry.    10 

Newark  Plank  Road 4*5 

Passaio  A  Newark  Eleo.  Trao 10  *j 

Port  Riohmond  A  Bergen  Pt.  Ferry 

*  On  this  $18,000  has  been  paid  In. 


Stock. 

$500,000 

6,000,000 

504,000 

1,000,000 

*  100,000 

162.000 

1,000,000 

4,000  shares 


Funded  debt. 


$5,850,000 
500,000 
258,000 


550,000 


(2) 


JERSEY    CITY    A    BERGEN    RAILROAD— 

Road— Owns  from  Jersey  City  to  Bergen  Point,  etc,  total  traok,  41  •* 
miles.  Controlled  by  Consolidated  Traction  Co.,  all  the  stook  being 
deposited  as  part  seourity  for  the  Traotion  Co.  1st  mortgage. 

STOCK  &  BONDS—           Date.      Interest.    Outstand'g.           Maturity 
Stock $l,000,000f.p 

1st  mortgage  ($1,000)..  0*.  1873     4i«  J.  -J.         258,000        Jan.  1,1943 
Bonds.— The  bonds  (orlgir ally  7s)  matured  Jan.  1, 1903, but  were 
extended  as  4  ^s  for  forty  years  from  that  date. 

(3)  NEWARK  PASSENGER  RAILWAY— Electric 
Organization— Incorporated  June  16,  1890.  On  July  29,  1893, 
leased  to  New  Jersey  Traotion  for  999  years,  and  so  controlled  by  the 
Consolidated  Traotion  Co.  of  New  Jersey,  the  N.  J.  Traction  Co.  hav- 
ing been  leased  to  the  Consol.  Traotion  Co.  of  N.J.  Jan.  2, 1894,  for 
999  years.    Charter  said  to  be  perpetual. 

LEASE  and  Rental— Rental  under  the  lease,  $105,000  yearly. 
STOCK  &  BONDS—  Far.    Interest.    Outstanding.       Maturity. 

Stook. $100     Text.        $6,000,000    Own.  by  C.Tt. 

'~©56     A-O  496,500      Apr.   1,  1905 

go.  I  Int.  at  Manhattan  Tr.  Co.,  N.  Y.  City. 

Essex  Pass.  cons.  M (  &&  6      M-N  753,500     Nov.  1, 1905 

NewarkPass.Ry.  1st  oon. )  1,000  5  g.  J  -  J       4,600,000     July  1, 1930 
1890,  $6,000,000  g..  .0*  {  Solicitors  Loan  &  Trust  Co..  Phila..  Trustee. 


Orange  &  Newark  1st  M. 


June,  1904. 


STREET  RAILWAYS. 


25 


13 


The  $6,000,000  stock  Is  all  deposited  as  security  for  the  Consolidated 
Traction  Co.  first  mortgage. 

InUrttt  on  oonsol.  5s  is  payable  at  First  National  Bank,  Jersey 
City ;  on  other  bonds  at  Manhattan  Trust  Co.  of  New  York.  The 
consols  are  guaranteed  principal  and  interest  by  the  Consolidated 
Traction  Co.  of  New  Jersey,  and  in  February,  1895,  the  guaranty  wa* 
stamped  on  the  bonds.    V.  59,  p.  969. 

Oonsol.  Bonds— Of  the  $6,000,000  consols,  authorized  $1,250,000  are 
reserved  to  retire  llenB. 

Road— January  1. 1904,  aggregated  83  miles  of  track. 
—V.  59,  p.  969;  V.  70.  p.  1049. 


(4) 


RAPID  TRANSIT  STREET  RAILWAY. 


Organization— In  February,  1892,  leased  to  Newark  Passenger  Kail- 
way,  and  included  with  It  in  lease  to  New  Jersey  Traction,  and  so  forms 
part  of  Consolidated  Traction  system. 

STOCK,  BONDS,  ETC-— Par.        Interest.       Outstanding. 

Stock, trustees' certs 11%  J-D  30       $504,000 

1st  M.$500.000.gc- }      ,  00Q     ,       A_0 

Subieot  to  call  at  1 1^^.t  .♦  *<£.* °ot 
110  A  int.  anytime    L  N  7    Tmto2 
after  April  1,  1901.  J     **■ J'  lrU8tee- 

Dividends  of  ll*i  per  cent  yearly  are  guaranteed  by  the  Newark 
Passenger  and  New  Jersey  Traction  companies  upon  the  trustees'  oar 
tiflcates  issued  for  stock.    Miles  of  track  1207. 


Last  div.,  etc. 
See  text. 

500,000    Apr.    1,  1981 
Fidelity  Trust  Co.,  Newark. 


(5) 


PASSAIC  &  NEWARK  ELECTRIC  TRACTION— A  trolley  road. 
Organization— Incorporated  April  30. 1895,  and  acquired  all  the 
$1,000,000  stock  of  the  Passaic  &  Newark  Electrio  Ry.  Consolidated 
Traction  Co.  of  N.  J.  owns  all  the  stock  and  guarantees  the  bonds. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.     Maturity. 

Stook.,  $1,000,000  (par  $100) $1,000,000  

lstM.,$l,000,000,guar.  p&i.  <     1897  5      J-D       550,000  June  1,  1937 

by  Consol.  Trao.  of  N.  J. . .  ( Int.  at  N.  J.  Title  Gu.  &  Tr.,  Jersey  City. 

ROAD— Owns  10*78  miles  of  track. 

(fl)  SOUTH  ORANGE  &  MAPLEWOOD  TRACTION  -Trolley. 

This  ooinpany  was  leased  on  Oot.  1, 1903,  to  the  North  Jersey  St.  Ry. 
(now  part  of  Public  Service  Corporation)  in  perpetuity,  the  rental 
being  $2,000  for  first  year  and  increasing  $500  yearly  until  ninth  year, 
when  $6,000  is  paid,  which  amount  Is  to  be  paid  thereafter.  Rental  is 
guaranteed  by  Publio  Servioe  Corporation  of  New  Jersey. 

Organization— Consolidation  In  July,  1901,  of  the  South  Orange  A 
MaplewoodTr.Go.andthe  South  Orange  <fe Maplewood  St.  Ry.  Stock  au- 
thorized and  paid  in  to  June  1,  1904,  $200,000.    No  bonds, 

ROAD— Total,  inoluding  sidings,  5-5  miles.— V.  77,  p.  824 

Jfersev  City  Hoboken  6c  Paterson  By. 

Organization— This  Is  a  consolidation  Nov ,  '99,  of  the  following 
properties:  Jersey  City  Hoboken  &  Rutherford  Electric;  North  Hud 
son  County  (controlling  the  Hudson  &  Bergen  Traction  and  the  Pa- 
vonia  Horse  RR.);  Palisades  RR.;  Paterson  Central  Electric;  Pater- 
son Horse  RR.;  Paterson  Passaic  &  Rutherford  Electric;  Paterson  Rail- 
way; Saddle  River  Traction;  White  Line  Traction,  formerly  the  New 
Jersey  Electric    On  Jan.  1, 1904,  operated  14502  miles  of  track. 


Bonds— 

J.  C.  H.  &  P.  mtg.,  gold, 
$20,000,000  ($1,000)..  o* 


Date.     Interest.    Outstand'g.  Maturity 
1899     4g.  M  -  N  $12,653,000  Nov.1,'49 
Interest  at  N.  J.  Tit.  Guar.  &  Tr.  Co.,  Jer- 
sey City,  Trustee. 


Bonds  of  Constituent  Companies— North  Hudson  County  By. 

Date.    Interest.     Outstand'g.    Maturity. 

1st  mortgage  ($1,000) 6  J.-J.         620,000  Jan.   1,1914 

Consol.   mort.  ($3,000,000)  >,q8S      *    t_t       <>  <?7«  ooo  Tnlv  1    1Q2B 
$620,000  to  retire  lstM.o*  $  1S88     5    JJ-      A^s.uuu  July  l,  19^8 

2d  mortgage  ($1.000) 1894      5  M.-N.      1,292,000    May  1,1924 

w^h.^von  t?t*    m  51895      5  F.-A.  100,000    Feb.  1.  1915 

weenawken  Ext.  M j    Central  Trust  Co.,  New  York,  Trustee. 

Paterson  fltv  Rv  M  $  189°      6  F- "A-  50'000   Au&  *•  1907 

raterson  city  «y.  m ^  Interestat  First  National  B'k  of  Paterson. 

Paterson  Rv.    <"onsol.    M.,  J 1891     6  g,  J.-D.    1,000,000  June  1, 1931 
g..$1.250,000  ($1,000) .  .o  l  Knickerbocker  Trust  Co.,  N.  Y  ,  Trustee. 

PatersonRy.  2d  gen.  mort,  $1894       6  A.-O.         300.000   Oct.,  1,  1914 
$300,000,  red.at  any  time  I  Paterson  Savings  Institution.  Trustee. 

Paterson  Ry.  1st  M 1888       6  J.-D.      $200,000  June  1, 1908 

"Other  Debts'*  Deo.  31, '03 1,006,531  (1) 

Bonds  —The  second  5s  of  the  North  Hudson  Couaty  Ry.  expired  May 

1, 1904,  but  were  extended  until  May  1,   192*.    Se>-  V.  78,  p.  1392. 

These  bonds  are  redeemable  at  110  and  interest  on  any  interest  date. 

INDEX-V.  78,  p.  1392. 

(1)  BERGEN  TURNPIKE  CO. 

Organization— Originally  chartered  on  Oot.  27, 1802,  with  $53,990 
capital  ($10  shares)  and  owns  the  turnpike  from  Hoboken  to  Haoken- 
saok,  a  distance  of  12  miles,  over  which  an  electrio  road  was  con- 
structed In  1902.  Jersey  City  Hoboken  &  Paterson  Ry.  owns  a  majority 
of  the  Btock  and  guar  Its  $1,000,000  5  per  cent  bonds,  dated  1901,  prin- 
cipal and  interest.  N.  J.  Title  Guar.  &  Trust  Co.,  Jersey  City,  Trustee. 

Orange  6c  Passaic  Valley  Ry. 

Leased  for  900  years  from  Nov.  1,  1903,  to  JPublio  Service  Corpora- 
tion for  Interest  on  the  trust  certificates  issued  in  exchange  for  stock. 

Organization— Incorporated  in  1898  as  successor  of  Suburban 
Traction  Co.;  sold  in  foreclosure  July  6, 1898. 

BONDS—  Date.     Interest.       Outs'ding.       Maturity 

1st  mort     <B1  000  000  * 1898       5J"D      $690,000      Dec.  1, 1938 

1st  mort.,  $1,000,000 J  N  j  Tit  Guar  &  Tr  Co  0f  Jersey  C'y,  Tr. 

Elizabeth  Plalnfleld  6c  Central  Jersey  Ry. 

Leased  to  Publio  Service  Corporation  for  900  years  from  Nov.  1 
1903,  for  interest  ou  the  trust  certificates  issued  inexchange  for  stoo  k 

Organization— Chartered  in  November,  1900,  as  a  consolidation  of 
the  Plainfield  Street  Ry.  and  various  other  companies. 

BONDS—  Date.       Interest.    Outstanding.      Maturity. 

1st    mtge.    $2,500,000)1900       5  g.  J-D     $1,922,000      Dec.  1, 1950 

($1,000),  gold,  o*.  No  >    Interest   at   Fidelity    Trust   Co.,  Newark, 

B.f.  &  cannot  be  called  )  trustee. 

PlainheldSt.Ry.  IstM.,) J&J  100,000  1942 

($1,000)  o*  oall  in  1904  J     Int.  at  Fidelity  Trust  Co.,  Newark. 

Bonds— Of  the  total  issue  of  1st  mtge.  bonds,  $478,000  la  held  for 
future  betterments  or  extensions  and  $100,000  to  provide  for  like 
amount  of  the  Plainfield  St.  Ry.  Co.  bonds. 

United  Electric  Co. 

BONDS—  Date.        Interest.       Outstanding.     Maturity. 

1st  mtge.  $20,000,000,  i  1899         4g.  J-D       $17,979,000  June  1,  1949 

gold  (*500  &$1.000)  S  Int.  atN.  J.  Title  Guar.&Tr  Co  ,  J. C,  trustee 
Con.  LC.  Heat  &  Pow. )  1898       5  g.  J-D  445,000  June  1,  1938 

$1,000,000  ($500)  g.,  J  Int.  at  N.  J.  Title  Guar.  &  Pr.  Co  ,  J.C.,  trustee. 
No  Hud.  Lt.  Heat  &  P.  >  1898        5  g.  A-O  412,000    Oct.  1,  1938 

$2,000,000  ($1.0u0)..  S  Int.  at  N.J.  Title  Guar.  &Tr.  Co.,  J.C.,  trustee. 

Bonds— In  addition  to  the  above  there  are  $115,000  Con.  Lt.  H.  & 
Pow.  bonds  in  hands  of  trustee.  $1,701,000  lsr,  mtge.  bouds  are  re- 
served to  retire  the  $  -72,000  prior  liens  on  following  basis:  $175  1st 
mtg.  bonds  for  $100  prior  bonds  and  $20  cash. 


^  £  1895    6     Q-J      4,000,000  Apr.  1,  1944 


Maturity. 

1949 
an*   Uud- 


COIBPAMKS  LK4SKD  BY  PI  BL.1C    SERVICE  CORPO- 
RATION. 

Essex  6c  Hudson  Gas  Company. 

This  company  it  leased  to  the  Public  Service   Corporation    for    900 
years  from  June  1,  1903.    See  terms  further  al>ove. 

Organization.— Incorporated  In  New  Jersey  In  November.  1898. 
aud  leases  the  Newark  Consolidated  Gas  Co  for  999  years  from  1S98 
at  a  rental  of  all  fixed  charges  and  dividends  on  the  $6  000,000  stook 
of  that  company,  commencing  at  *v  per  cent  on  July  1.  1900  and  In- 
creasing 13  per  cent  yearly  until  5  per  cent  is  reaohed  In  19 10;  there- 
after 5  per  cent  per  annum. 
STOCK  &  Bonds—  Dale.    Interest.    Outstand'g.    Mutunty. 

Stock,  $6,500,000  ($100) ■     $6,500,000     

New'k  Cons.    Gas  cons    M..  )  1898    5g.  J-D      6,000.000  Deo.  1,  1948 

$10,00u,000.  g  ($1,000)  0*5     Fidelity  Trust  Co.,  Newark,  Trustee. 

Newsrs  Gas  1st  M.,  $4,000,-  j 

000  ($1.000) 

Bonds  Of  the  $10,000,000  Newark  Con.  Gas  bonds,  $4,000,000  are 
reserved  to  retire  underlying  liens. 

Plant — Owns  eutire  gas  plants  in  the  territory  between  Passaic  and 
Elizabeth,  including  Nownrk.— V.  67,  p.  1002,  1160. 
Hudson  < 'on  nt  y  Gas  Co. 
This  oompany  is  leased  to  the  Publio  Service  Corporation  for  900 
years  from  Juue  1, 1903.    See  terms  further  above. 

Organization.— Incorporated  in  New  Jersey  in  October.  1899,  and 
is  a  consolidation  of  the  various  gas  plants  In  Jersey  City  and  Ho- 
boken. 
Stock  &  Bonds.—  Date.     Interest  Outstand'g 

Stock.  $10  500  000  $10,500  000 

1st  mtge.,  f  10..500.000 >     lg99     5       M_N  9  967,000 

gold >  ° 

Plant  —Controls  all  gas  plants  In  Jersey  City,  Hoboken 
son  County,  N.  J.— V.  78,  p.  770. 

Paterson  6c  Passaic  Gas  A  Electric  Co. 
This  company  is  leased  to  the  Public  Servioe  Corporation  for  900 
years  from  June  1.  19o3,    Bee  terms  further  above. 

Organization.— Is  a  consolidation  of  the  various  gas  and  lighting 
properties  of  Paterson  and  Passaic. 
Stock  &  BONDS—  Date.     Interest.    Outstand'g.  Maturity. 

Stock,  $5,000,0v<>,  $100 $5,000,000 

1899    6g.  M-H       3  970  000  ..Mar.     1.1949 
Int  at  First  National  Bank,  Paterson,  or 
First  National  Bank,  Hew  York. 
5  50,000  .  July      1,  1906 

5  5,000  ..April    1,1906 

5  150,000...  July      1,1912 

5  g.  398,000  ..June  30, 1925 

6g.  52.000  ..May      1.1908 

5g  316,000...  May     1,1925 

5  g.  9,000..     Annually. 

6g  50,000  ..June    1,1922 

Bonds—  Of  the  new  §5,000,000  mortgage  of  1899.  $1,030,000  are  re- 
served for  underlying  Hens.  The  new  bonds  are  not  subject  to  call. 
The  Paterson  Safe  Deposit  A  Trust  Co.  Is  trustee. 

somerset   I  11I011  6c  Middlesex  Lighting  Co. 

Organization— Incorporated  In  New  Jersey  on  Dec.  1, 1903,  In  the 
interest  of  the  Pubno  Service  Corporation,  as  a  consolidation  of  the 
Somerset  Lighting  Co.,  of  Somerville,  N.  J.,  the  Plainfield  Gas  & 
Electric  Light  Co.  of  Plainfield,  N  J  .  and  the  Citizens'  Electrio  Co.  of 
North  Plalnfleld.  (V.78.  n  107.)  On  Deo. 31, 1903,  the  Central  Eleotrie 
Co.  was  also  merged  In  the  same. 

Lease— The  company  is  leased  to  the  Publio  Service  Corporation  for 
900  years  from  D*c  31,  1903,  on  following  terms,  viz:  all  interest, 
expenses  and  taxes  to  be  paid  by  Public  Servioe  Corp.  and  as  rental  a 
dividend  on  the  stook  accruing  as  follows:  From  Dec.  1, 1905, 1  p.o^ 
Deo  1,  1906,  m>  p.c;  Dec.  1, 1907.  2  p.c.;  Dec.  I,  1908,  2»*  p.  o  ;  Deo. 
1,  1909,  3  p.  c;  Dec.l,  1910,  3*s  p.c;  Dec.  1,1911,  and  thereafter  4  p.c. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g.    Maturity. 

Stock,  $l,05o,000  (tTOO) $1,050,000     Seetext. 

Somerset  U  &  M.  Lt.  Co.  M..  >  1903    4  jr.  J-D     1,127,869  Dec.  1,  1943 

*2.750  000  ($l,0>0).g..o*  <  Int.  at  Fidelity  Tr.  Co.,  Newark,  Trustee. 

Underlying  bonds  assumed. 

..1890    5      A-O  60,000   Oot.  1,  1905 

<  1891    5        J-J         110.000  Jan.  1,  1911 

<  Central  Trust  Co.,  New  York.  Trustee. 
\  1895    5     M  N  40,000  Nov.  1    1916 
t  Kniokerbooker  Tr.  Co.,  New  York,  Trust. 
)   1900    5      A-O         205,000   Apr.  1,  1940 

M..  #500.000 (  Morton  Trust  Co.,  New  York,  Trustee. 

,at    J   18^9    5       F-A         150,000   Feb.  1,  1936 
iHS-  i  Fidelity  Trust  Co.,  Newark,  Trustee. 


Cons,  mort ,  t5,C00,000, ' 
gold  ($1,000) o'j 

pat  Gas  L.  1st  mort .  1866 

Pat.  Gas  L  2d  mort 1868 

Ed  El.  111.  1st  mort   1892 

Ed.  M  111  gen.  mort 1*95 

Pat  El  L't  let  mort  ...  1888 
Pass  Ltg  Co  oon  mort .  1895 
Pass  Lt*.  Co  Vdmort...  1897 
Pass  GasL  1st  mort         1892 


Plainfield  Gas  Light  1st 
Plainfield  Gas  &  Elec.  1st.. 


Lt. 


Citizens'  Electrio  1st. 

Plainfield  Gas  &  Elect, 
gen. 

Somerset  Lighting  Co. 

Cent  Eleo.  1st  M.,  $750,000  \  1900    5  g.  J-J         700,000  Ju  1940 

'$500  &  $1,000),  g 0*  5  Int.  at  Fidelity  Tr.  Co..  Newark,  Trustee. 

Bonds -91, 127, K69  of  the  1903  bonds  were  Issued  In  exchange  for 
the  stocks  of  the  companies  consolidated;  $846,125  are  referved  for 
addiuons  and  oxtendons  or  acquiring  other  property:  $1,006  for  the 
Central  Electrio  stock  not  yet  acquired  (the  company  having  pre- 
vlouply  obtained  the  remainder  of  the  $7."i0,000  total  stock  of 
that  OMnpanyi  and  $775, OuO  to  retire  the  underlying  bonds.  No  cink- 
Iuk  fund  and  bonds  cannot  be  called.  Of  tho  $500,000  Plalnfleld  Gas 
<fe  El»o.  general  5s,  $210.00  >  are  reserved  Tor  prior  Hens  and  $85,000 
for  construction.  Of  Central  Electrio  Co.  bond* ,  $50.n00  are  reserved 
to  retire  a  like  amount  of  Middlesex  Electric  Co.  bonds.  The  Central 
Electrio  bonds  are  subject  to  oall  after  1905  at  110  and  interest. 
President.  H.  «.  Runnle;  Secretary,  J.  O.  Pope.  V.  78,  p.  107. 
South   Jersey  Gas,  Electric  &  Traction  Co. 

This  oompany  was  leased  to  the  Public  Service  Corporation  for  900 
years  from  June  1,1903.    See  terms  further  above. 

Organization— Incorporated  in  1900  to  bring  under  one  control 
the  gas,  electric  Ugbt  and  trolley  Interests  in  Southern  New  Jersey.  In 
Dec,  1902,  purchased  the  entire  capital  stock  of  the  Bristol  iClectrio 
Light  &  Power  Co  of  Bristol.  r»a.;  the  latter  has  no  bonded  debt. 

Also  owns  the  entire  capital  stock  ($600,000)  of  the  Camden  (ilouces- 
ter  6t  Woodbury  Ky.  All  the  latter's  1st  mortgage  bonds  ha^e  been 
turned  In  and  canceled.  The  corporate  existence  of  the  railway  1b, 
for  legal  reasons,  maintained,  but  it  is  operated  as  part  of  the  property 
of  the  South  Jersey  Gas,  Electric  &  Traction  Co. 


STOCK  &  BONDS—    Dale.      Interest.       Outstand'g. 

Stock.   $0,000,000.  $6,000,000 

New  M.,  $15,000.- )       1903        5g.  M-S  7,555,000 

000,  g.  ($1,000),  V Interest   at   Fidelity   Trust   Co., 

guar c*  >     Trustee. 

Trenton  Gas  <fe  El.  ^ 


Maturity. 

Mar."i,"l953 
Newark,  N.  J„ 


1899        5g.  M-8  2,000,000       Maroh  1,1949 


lot    \f       *9  rtCtfi     \.        10™  '->K-    '•-"  i.ow.ooo  iiiaicu  J.,, 

000.  g!\$l7ooo»'"  >Intere8t  at  Colonial  Trust  Co.,  N.  Y.,  Trustee. 
Burlington  Gas  Li 
Co.  bonds.. 


^as  L.  t      1900       5g  M-N  100,000 
SInt.  at  Burlington  City  Lo.  &  Tr.  Co 


Mav  1,  1920 
Burl'n,  N.  J. 

Bnndi.— Of  the  new  $15,000,000  Issue,  $2,111,000  are  reserved  to 
retire  prior  liens  and  $5,334,000  for  additions  and  improvements. 
No  sinking  fund  and  bonds  oannot  be  called.  These  bonds  are  guar- 
anteed  by  the  Public  Service  corporation.  The  Trenton  Gas  &  Elec- 
trio Co.  bonds  are  also  guaranteed  by  the  Public  Service  Corporation. 

Road— Jan.  1, 1904,  the  Camden  Gloucester  <k  Woodbury  Rv.  owned 
24-78  mil.-s  of  track.— V.  74,  p.  428;  V.  76,  p.  332,  544,  866, 1144, 1250; 
V.  78,  p.  1449. 
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<  amden  <V  Soborbtn  Rr< 

Was  leased  on  May  1,1904,  to  the  Puhlio  Service  Corporation  for 
999  year*,  rental  being  (In  addition  to  fixed  charges)  $30,000  the  first 
year  (1905),  f  36,000  the  second  year,  $42,000  the  third  year,  $48,000 
the  fourth  year,  $54,000 the  fifth  year,  $72,000  the  sixth  year,  $84,000 
the  seventh  year,  $96,000  the  eighth  year,  $108,000  the  ninth  year 
and  $120,000  the  tenth  year  and  thereafter.    V.  78,  p.  2383. 

ORQANIZATION-Formed  in  1896.  Controls  the  Camden  Horse  RR. 
(which  Is  leased)  and  the  West  Jersey  Traction  Co.  (etook,  $65,000). 

STOCK  &  BONDS—  Datt.      Interest.      Outstanding.      Maturity. 

8toc«.*3. 000,000,  ($25)..  QF        $3,000,000  (30%  pd.) 

1st  mortgage,  $3,000,000,  J  1896         5JJ  1,169,000      July  1,1946 

gold  (*!,<  00)....  ..  I  Int.atN.J.Tr.&8.D.Co.,Camden,N.J.,trus. 

"Other  debt*"  Deo.  31,  1903  367,222     . 

Earnings  For  year  1903  gross  Income  from  passengers,  $532,198; 
other  income,  $18,910;  total  Income,  $551. 10d;  operating  expenses  and 
repairs,  $347,184;  balance,  surplus,  $203,924. 

ROAD— Track,  50*37  miles;  Camden  Horse  RR.,   leased,  30-11  m.; 
West  Jersey  Traction  Co.,   3-19  m.;   total,  8367  miles.    Connection 
through  to  Trenton  Is  made  over  the  Camden  &  Trenton.     V.  78,  p. 
1781,  23S3. 
(    )  CAMDEN  HORSE  RR.  —A  trolley  and  horse  road. 

Organization— Incorporated  March  23, 1866.  Leased  to  the  Oamden 
&  Suburban  Ry.  from  April  1,  1896.  Rental,  etc,  received  In  1903 , 
$55,600,  from  which  paid  22  p.  o.  on  stock. 

STOCK  &  BONDS—  Date.      Interest.       Outttand'g.  Last  div.,  ete. 

Stock  ($25)  paid  in See  text.         $250,000        See  text. 

1st  mortgage 5  250,000  1909 

1st  cons.  M.   ($500,000 

($500) 1892        5M-N  250,000    May    1,1912 

Interest  payable  at  New  Jersey  Trust  Company,  Camden,  N.  J 

Dividends— 1892,  '93,  '94  and  '95,  8  p.  o.  per  an.;  *96,  14  p.  o.;  '97. 16 
p.  o.;  '98,  18  p.o.;  '99, 18  p.o.;  '00,  20  p.o. ;  '01,  20  p.o.;  1902  and  1903, 
22  p.  o. 

Road.— Has  3011  miles  of  track. 

Elizabeth  4c  Itarllan    ttlver  Street  By. 

Organ'zation.— Is  a  consolidation  on  April  30, 1904.  of  the  Middle- 
sex &  Somerset  Traction  Co.  and  the  East  Jersey  Street  Ry.,  which 
latter  company  had  previously  nbsoibed  the  Raritan  Traction  Co.,  the 
Perth  Amboy  RR.  and  the  East  Jersey  Traction  Co.  Is  leased  to  the 
Public  Service  Corporation  for  900  years  from  May  2,  1904,  upon 
guarantee  of  interest  on  outstanding  bonds  of  lessor  company. 

STOCK  &  Bonds—  Date.  Interest    Ontsiaitd'o.        Maturity. 

8tock,  $3,500,000 $2,000,000  

rm„   mt„«    *■*  <-.nr>  nnn  5    1904  5g.  M-N         500,000    May  1, 1954 

uen.  mtge.,  *m,ooo,uou •;        Fidelity  Trust  Co.,  Newark,  Trustee. 

Brunswick  Traotion  mtg..g. )  1896    5g.  J-J  500,000    July   1.'26 

($1  000)  ,c*  cannot  be  called  5  Fidelity  Trust  Co. of  Newark,  Trustee. 
Middlesex  &  Somerset  Trac. )  1900    5  g.J-J    $1,000,000   Jan.  1,  1950 

g..$l,000.M.. $1,500,000.0*  5  Int.  atFidelity  Tr.  Co.,  Newark,  Trustee. 
East  Jersey  1st  mtge.,  $500,-  )  1904  5g.  M-N         425,000    May  1,  1944 

000,  gold J  Perth  Amboy  Tr.  Co.,  Perth  Amboy,  Tr. 

Bonds.— Of  the  new  general  mortgage  of  190*  $2  900,000  are  re- 
served to  retire  prior  Hens  and  ♦1.000,000  for  lmprov  ments.  Of  the 
East  Jersey  Street  Ry.  5s  of  1904  $75,000  are  reserved  to  retire  a  like 
amount  of  notes. 

ROAD.— Operates  60-78  miles  of  track.    V.  78,  p.  2384,  2442. 

JOHNSTOWN,    PA. 

JOHNSTOWN  PASSENGER  RY.-A  trolley  road. 
Organization.— Incorporated  In  Pennsylvania  on  May  8, 1982. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.    Maturity. 

Stock,  $2,000,000,  par  $50 Q-M31       $,i,000,ot  0        See  text. 

1st   mortgage,     $250,000  >  1890  6  g.  M-8  229.000  1910 

($1,000)  gold         —  o* )  Int.  at  Fidelity  Trust  Co.,  Phha.,  Trustee. 

°°($1  00*07  tin^bTcaffed  I  1899  4  g"  J-D  399'000    Deo-  *• 1929 

SSerest  dar   .     !.c*  5  Int"  at  Guar'  TrU8t  Co-  N"  T"  TrU8tee- 

New  mortg'ge,  $2,000,000  >  1901  4  g.  J-D  1,350,000  Dec.  1,  1931 
($1,000)  gold  o* )  Int.  at  Johnstown  i  rust  Co.,  Trustee. 

Bonds  -Of  the  new  mtge.  of  1901,  $628,000  Is  reserved  to  retire 
underlying  liens  and  $22,000  to  provide  for  the  floating  debt.  Entire 
Issue  may  be  called  at  any  time  at  105  upon  30  days'  notice. 

Dividends— In  1894,  July  1,  6  p.  c;  in  1895,  12  p.  c;  1896,  6  p.  o.; 
1897,  6  p.  o.;  1898,  6  p.  c;  In  1899,  8  p.  o.;  In  1900  (on  new  stook)  4  p. 
c;  In  1902,  none;  in  1903,  2  p.  c;  In  1904,  March  31,  ^  p.  o.;  June  30, 
**p.  o. 

Earnings— Year  ending  Deo.  31,1903,  gross,  $345,104;  net,  $187,- 
091;  Interest,  $84,133;  surplus,  $102,958. 

Road— Owns  and  operates  about  33  miles  of  track,  Including  an  exten- 
sion from  Johnstown  to  Windber,  11  miles,  completed  on  Jan.  1, 1902. 

Officers— President.  T.  O.  Du  Pont,  Wilmington,  Del.;  Vlce-Pres., 
William  K.  Thomas,  Johnstown;  Sec,  S.  E.Young,  Johnstown;  Treas., 
Herman  Bauinen,  Johnstown.— V.  72,  p.  936:  V.  73,  p.  662, 1313. 


JOL.IET,    ILL. 

PLAINFIELD   &    AURORA 


RR.-A 


JOL1ET 
trolley  road. 

STOCK  &  BONDS—  Date.        Interest.     Outttand'g.        Maturity. 

Stook.  *4o0,0o0  ($100) $400,000        .... 

1st  mortgage,  $400,000, )  1903        5gFA        25o,00O       Aug.  1,1938 

gold  ($l,oO0) o'&r  $  Int.  at  Federal  Tr.  4  Sav.  Bk.,Chloago,Tiust 

Bonds— Are  subject  to  oall  any  Interest  date  after  10  years  at  105. 

Road— Is  to  operate  20  miles  of  traok  between  Jollet  and  Aurora, 
thereby  forming  a  connecting  link  between  Ohio.  &  Jollet  Eleotrlo  and 
Aurora  Elgin  &Chloago.  In  operation,  14  mllee,  from  Joliet  to  Nor- 
mantown  Remainder  is  expected  to  be  oompleted  about  Aug.  15, 
1904.  Has  long-time  oontraot  with  Ohio.  <fe  Jollet  for  use  of  terminals 
at  Jollet  and  gets  Its  power  from  that  company.  60-lb.  T  rail,  standard 
gauge. 

OFFICERS— Pres.  and  Treas.,  F.  E.Flsher,  Vloe-Pres.  and  Mgr.,  H.  A. 
Maker;  Secretary,  F.  E.  Stoddard;  Snpt.,  L.  D.  Fisher.- V.  77,  p.  1294. 

KANSAS  CITY,  MO. 

KANSAS  CITY  RAILWAY  &  LIGHT  CO- 
Qrganizm  ion  -Incorporated  in  1903  in  New  Jersey,  and  has  ac- 
quired more  than  95  per  cent  of  the  outstanding  capital  stock  of 
the  Metropolitan  Street  Railway  of  Kansas  City  and  ail  the  stook  of 
the  Kansas  City  Electric  Light  Co.  (Plbii  lu  v,  76,  p,  1143.)  Through 
Metropolitan  Htreet  Railway  si 00k,  the  Kansas  City  Railway  <fe  Light 
Oo.  acquires  the  stook  of  the  Central  Electric  Railway  Co.  and  prao- 
tlcally  all  of  the  stook  of  the  Kansas  City  Elevated  Railway  Co.,  and 
through  the  stock  of  the  Kansas  Cltv  Eleotrlo  LlghtCo.lt  ac- 
quires the  stook  of  thoJEdlson  Eleotrlo  Light  &  Power  Co.  of  (Kansas 
City),  the  Consolidated  Eleotrlo  Light  A  Power  Oo  ,  the  Standard 
Eleotrlo  Light  Oo.  and  the  Kansas  (;lty  Eleotiioal  Wire  Subway  Com- 
pany—except, of  course,  In  eaoh  Instance  the  qualification  shares  held 
by  directors. 

Street  Railway  Franchises.— The  franchises  of  the  railway  lines  in 
Kansas  City,  Mo.,  In  whtob  city  the  greater  part  of  system  is  looated, 
have  been  recently  revised  and  oonnrmed,  and  franchises  granted  for 


extensions  and  valuable  trackage  rights  in  newly  populated  portions 
of  the  shopping  and  delivery  districts,  all  of  which  franchise*  are  op- 
erative to  the  uniform  date  of  June  1,1925.  The  railway  franchises 
in  Kansas  City,  Kan.,  have  recently  been  renewed  and  authority  given 
to  build  extensions,  all  for  the  maximum  period  for  whioh  the  city 
had  power  to  grant  the  same,  namely  to  Deo.  19,  1922.  By  the  terms 
of  the  franchises  the  rate  of  fare  is  definitely  fixed  at  5  cents,  transfer 
privileges  are  provided,  and  the  taxes  practically  limited  to  8  per  cent 
of  the  annual  cross  receipts. 

electric  Light  Franchise  —The  franchise  of  the  Kansas  City  Eleo- 
trlo Light  Co.  is  perpetaal. 

Stock  &  Bonds—  Date,   interest. 

Common,  $12,5i>O,00O 

Pref.  5%,n.o.,  $12,500,000  

1903  5  g.M-NiB 


Maturity. 


1st  lien  refund.  M.,  $20,- 
000,000,  gold. o&r 


( 19( 
}  ri- 
ant 


June'04,lJ4% 
May  15, 1913 


Outstanding. 

$9,600,000 

9,500,000 

8,000.000 

Y.  Sec  <fe  Trust  Co.,  New  York.  Trustee. 

Int.  at  Co.'s  agency  in  Kansas  City  or  N.  Y. 

Underlying  Liens. 

Oorrigan  Con.  8t.  Ry.  1st)  1886    5gJ-J        $606,000  July  1,  1916 

M.  ($1,000)  drn.  at  110. 5  Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
Met.    8t    Ry.    gen.    mort.  <  1889    5  g  M-8      1,000,000    Sept.  1, 1909 

($1,000,000),  gold { Int.  at  New  Eng.  Trust  Co.,  Boston,  Trust 

K.C.  Cable  1st  M.,ext.  in)  1887   5g.  A-O    $1,050,000    Apr.   1,1911 

gold,  1897,  guar.  p.  A  1.,  >     Int.  Is  payable  In  N.  Y.  by  Blair,  &  Co. 

ext  In  1901;  red.  at  10213  >  and  in  Boston  by  New  Eng.  Tr.  Co.,Trustee. 

Summit    Street   M.,  old; 
6s   ext.    in   1897    and 

again  In  1901 ' 

Grand    Avenue    Ry.    1st)  1888  5 g. J-J  10   1,200,000    July  10, 1908 

mortgage,  gold 0  s  Central  Trust  Co.,  N.  Y.,  Trustee. 

Metroplltan    St.  Ry.   con.  (  1895    5g.  M-N       4,344.000    May  1, 1910 


1887    5  A-O  $300,000    Apr.   1,1911 

Redeemable  at  10213  at  any  time. 


mortgage, 
gold. 


$8,500,000 


Cent.  Eleo.  Ry.  1st  mort. 


Not  subject  to  oall  before  maturity. 
( Int.  at  Old  Colony  Trust,  trustee,  Boston. 
(1899    5gM-N       2,000,000      May  1,  1914 
*2  w  r>ooi  u-old  J  Int-  at  Colonial  Trust  Co.,  N.  Y.,  trustee, 

^ikr    '  «*')     Bonds  may  be  called  at  105  on  anyin- 

Ruar °   ( te rest  day  on  30  days'  notioe. 

Park? Oonneo.  Ry.,  p.  &  1.  J 1898    6       ....  30,000       Feb.  1,1908 

guaranteed (  U.  S.  &  Mexican  Tr.  Co.,  Kans.  City,  Trust. 

FftAtHid«Fl«c  Rv  istM    11901    5  g.J-J         250,000        July  1,1911 
«2">o  uoo  Sold  f*i 1  00m   (Int  at  Colonial  Trust  Co.,  N.Y..  Trustee. 
™t  2n«V    g       (*i,00O).  >  Wm  HuttlK  of  Kansas  City  is  also  Trustee. 

no*  guar o  J  Nos.f.,bntmaybeoalledatparanylnt.date. 

Controlled  Company. 
Kansas  City  Elevated  Ry. 


1st  M.    pref.  ($600,000) 
g.  ($1,000)  guar,  p  A  l.o* 
2d  M.  gen'l  ($2,000,000)  > 
g.  ($1,000)  guar.  p.  &i.< 


1892    6gJ-J       $600,000    July  1,1922 

1892    4gJ-J       2,000,000    July  1,1922 

Interest  at  Manhattan  Trust  Co.,  N.  Y# 

Bonds.— Of  the  new  $20,000,000  mortgage  of  the  Kansas  City  Ry.  & 
Light  Co.,  $10,780,000  are  reserved  for  underlying  liens  and  $1,220,- 
000  remain  in  the  treasury.  These  bonds  are  both  coupon  and  regis- 
tered, the  com  on  bonds  being  in  denomination  of  $1,000  and  the 
registered  bonds  in  denomlua'lons  of  $L,000,  $(0,000  and  $50,000. 
The  new  bonds  are  redeemable  at  105  and  inter  st  on  any  interest 
date.  The  Metropolitan  St.  Ry.,  the  Kansas  City  Eleotrio  Light  Co. 
and  the  Central  Eleo.  Ry.  In  May,  1903,  made  mortgages  aggregating 
$10,500,^00,  which  are  to  be  deposited  as  collateral  under  the  new 
K»nsas  City  Ry.  A  Light  Oo.  mortgage. 

Of  the  Metropolitan  consolidated  mortgage  for  $8,500,000  enough 
were  reserved  to  retire  when  due  the  existing  bonds  of  the  Corrigan, 
Metropolitan,  Grand  Avenue  and  Kansas  City  Cable  issue*  described 
In  the  table  above,  amounting  now  to  $4,156,000.  The  Kansas  City 
Cable  and  Summit  Street  nitgs.  fell  due  April  1,  1901,  but  were  ex- 
tended by  endorsement  for  10  years. 

Kansas  City  Elevated  Ry.  1st  M.  preference  6s  are  guaranteed, 
principal  and  interest,  by  endorsement  by  the  Metror  olltan  Street  Ry.; 
so  are  the  2d  M.  general  4  s.  The  guaranty  on  the  latter  was  3  per  oent 
per  annum  until  July,  1895.  and  sinoe  then  4  per  cent.  For  form  of 
guaranty,  see  V.  73.  p.  1160. 

Dividends  -First  dividend,  l1*  per  cent  on  preferred  stock,  was  paid 
on  June  1, 1904. 

R  EPort— For  year  ending  May  31 : 
1903—  Railway.  Light.  Total. 

Gross  earnings  ...  $3,187,01       $390,707       $3,578,408 

Operating  expenses,  inch  taxes.  2,076,960         202,204         2,279,164 


Net  earnings $1,110,741 

Interest        f40,808 


$188,503 
47,350 


$1,299,244 
888,158 


Surplna $269,933       $141,153  $411,086 

These  earnings  have  been  obtained  when  economical  operation  waa 
impossible  on  account  of  the  large  amount  of  construction  work  In 
process  and  without  the  benefits  to  be  ultimately  d'  rived  from  the 
expend!1  ures  already  made  and  from  the  expenditure  of  the  $7,000,000 
being  and  to  be  expended. 

L*Tt8T  Earnings- Jane  1  to  April  30, 1904,  gross,  $3,530,202;  net. 
$1,346,550. 

Road.— The  railway  mileage  of  the  system  Is  as  follows: 

Mites  sin.  track. 
Electric  track  mileage  prior  to  granting  new  franchises..  139*01  miles 

Cable  track  mileage 39-95     " 

Extensions  granted  by  1902  franchises  40*12     " 

Total 219*08     " 

Present  track  mileage  to  be  abandoned  as  part  of  the 
plan  of  reconstruction  and  electrification       8*06     " 


Total  mileage  of  system  as  revised  and  extended 211*03     " 

OFF'CERS.-  President,  Bernard  Corrigan;  Seo.  and  Treas.,  W.  E. 
Klrkpatrick.-V.76,  p.  864,  10s5. 1143, 14u7;  V.77,  p.951;  V.78,p.l906. 

KENNETT,   PA. 

WEST  CHESTER   KENNETT   &  WILMING- 
TON ELECTRIC  RY. 
Organization  -Incorporated  in  Pennsylvania 

Stock  &  Bonds—  Date.     Interest.    Outstanding.       Maturtly. 

St  ok.  $1,000  0«0   $50 (?)  

1st  n.ort..  *75O,O«>0,  gold>    1902    5  g.  $fi00,000        Oot.  1,1932 

($500  and  $1,000)  .  ..0  S  Int  at  West  End  Trust  Co.,  Phlla.,  Trustee. 

R  >ad  Operates  about;  16  miles  of  traok  between  Avondale,  Ken- 
nel t  n  it  Wilmington.  Gauge,  5  ft  2-4  iu.  60  and  "<»  lb.  T  aud  girder 
rail.    An  extension  to  Oxford.  12  miles.  Is  now  under  construction. 

OFFICERS— President,  Thos.  B.  Hall,  Oamden,  N.  J.;  Vice  Pres.,  Wm. 
d.  Heald.  Seo.  and  Treasurer,  T.  H.  Palst,  Phlla.;  Supt,  O.  D.  Henry. 


KENOSHA,  WIS. 

KENOSHA  ELECTRIC  RY.-A  trolley  road. 

O^Qan  Zat  ion.— Franchise  is  for  fifty  y»  ars  from  June  2,  1902. 

Stock  <*   Bonds—  Date.      Inter'St.    Ouista  <d'-i.        Maturity. 

Stock,  $150  000.  $'00 $150,000        

lsi  mtge.,  $  00,000  ....  )     103       Sg.MN         150  000     May  1, 1923 

gold  ($  l,00o)     ....     c*  Slnt  at  Northern  Tr.  Co.,  Chicago.  Trustee. 

Bonds.— Are  subject  to  cad  after  May  1,  1908,  at  105  aud  interest 


June,  1004.] 


STREET  RAILWAYS. 


J  >I5 


Ear-inqS-— For  year  ending  March  31,  1904,  gross,  $26,037;  net, 
$11,656. 

R  ad— Operates  VI  miles  of  track  in  Kenosha  and  to  North  and 
South  Kenosha. 

Officer  .—  President,  Bion  J.  Arnold.  Chicago;  8ec.  and  Treas., 
Ralph  G.  Arnold,  Chicago.— V.  78,  p.  1497,  2012. 

KEOKUK,    IA. 

KEOKUK  ELECTRIC  RY-  &  POWER  CO-A 
trolley  road. 

Organization— Incorporated  as  a  consolidation  of  all  the  street 
railway  and  electric  light  Interests  In  Keokuk.  Al-o  to  operate  tele- 
phone, eleotrio  light,  power,  gas  and  steam-heating  plants. 

STOCK  &  BONDS—  Date.      Interest.       Outstand'g.       Maturity. 

Stock,  $400,0n0         $400,000        

1st    mtge  .    $250,000J      190°      5  g.  J.-J.  2.V  ,000      July  1, 1925 

($500) ,  gold I  Int  at  Royal  Trust  Co. ,  Chicago ,  Trustee. 

Bonds-Ot  the  $?50,000  gold  5s,  $125,000  are  due  July  1,  1926,  the 
remaining  $12^,000  mature  In  annual  instalments  varying  from 
$5,000  to  $9,000  yearly  on  July  1  from  1905  to  1924.  inclusive.  They 
are  redeemable  at  option  of  the  oompany  at  105  and  int.  after  1905. 

Road.— Owns  and  operates  8  miles  of  track  and  has  contract  with 
city  for  supplving  146  aro  street  lights  at  $60  per  light  per  annum  for 
5  years  froiu  Ma>  10,1901. 

Officers—  Pres  and  Man.,  A.  D.  Ayres;  Vlce-Pres  ,  John  £.  Craig; 
Treas.,  Ed.  F.  Brownell;  Sec,  Geo.  E.  C.  Johnson;  Supt.,  A.  S.  Grenler. 
-V.  71,  p.  182. 

KEYPORT.  N.  J. 

JERSEY  CENTRAL  TRACTION  CO.-Trolley. 

Organization— This  was  formerly  known  as  the  Keyport  &  Matta- 
wan  Street  RR.,  a  horse  line,  but  haa  been  operated  an  an  eleotrio  rail- 
way sinoe  July,  1901.  and  name  changed  as  above  on  Oct.  4,  1901. 

Company  also  owns  465  of  the  500  shares  of  stock  and  all  of  the 
bonds  of  the  Middlesex  *  Monmouth  Eleotrio  Litfht,  Heat  A  Power  Co., 
which  furnishes  light  to  Keyport,  Matawan  and  South  Amboy. 

STOCK  &  'ONDS-  Date.      Interest.      Outstand'g.         Maturity. 

Stock,  #1,000.000.... $1,000,000       

1st    mtge.,    $750,000  J     1901       5  g.  M-N        750,000       Nov.  1, 1931 

gold  ($500  A  $1 ,000)  I     Colonial  Trust  Co.,  Phila.,  Trustee. 

Road— Owns  and  operates  7  miles  of  road  from  Keyport  through  Mat- 
awan to  Freneau.  An  extension  of  19  miles  from  South  Amboy  through 
Keyport  and  Belford  to  Red  Bank  was  oompleted  In  April,  1904. 
Branch  of  3  miles  to  be  built  from  Belford  to  Atlantic  Highlands. 
60  tt>.  T  and  70  lb  girder  rails.    Nearly  all  over  private  right  of  way. 

Officers.— Pres.,  Thus.  B.  Hall,  Camden;  Seo.  and  Treas  ,  r.H.  Palst, 
653  Drexel  Building,  Phil.— V.  76,  p.  1300. 


KEY    WEST    FL.A. 

KEY  WEST  ELECTRIC  CO-A  trolley  road. 

Organization— Imorporated  in  N.J  in  1898  and  does  entire  elect- 
ric light  and  power  business  in  addition  to  entire  street  railway  bust 
nesi  of  the  city.  Franchises  are  for  99  years  In  June,  1904,  acquired 
the  Key  vvest  Electric  Light  &  Power  Co.,  and  now  does  the  entire 
electric  business  of  the  city.    V.  78,  p.  2334. 

Stock  &,  BONDS—  Date.    Interest.   Outstanding.    Maturity. 

Stock  $3' 0,000  (#100) $300000  

1st  mortgage,    $300  000,  >  1899    5  g.  J-J.        ^50,000      Jan  1,  1929. 

gold  ($1,000) 05  Int.  at  Knickerbocker Tr.  Co.,  N.  Y.,Trus. 

Bonds.—  Bonds  have  no  sinking  fund  and  cannot  be  called 

Road— Operate  Similes  of  track;  60  and  <  ft-lb  steel  rails;  7  cars. 
Extensions  -ind  improvements  are  now  under  construction.  Supplies 
about  >  5.000  16  c.p.  lamps  and  160  h.  p.  motors;  also  2i  0  lamps  under 
city  contra,  t. 

Officers— President,  Walter  H.  Knight,  New  York;  Vice  Pres  Geo. 
W.  Allen;  &eo.  &  Treas..  Chas.  A.  Murphey,  15  Wall  8t.,  New  York.— V. 
77,  p.  250;  V.  78,  p.  2334. 

KINGSTON,    N.    Y, 

KINOSTON    CONSOLIDATED    RR.- 
Organization— This  Is  a  consolidation  on  Deo  11, 1902,  of  the  Kings 
ton  City  Railroad  and  the  Colonial  City  Traction. 

STOCK  6c  BONDS—  Date.    Interest.     Ouisiand'g         Maturity. 

Common,  $<; 00,000  ($100)    $200  000        

Pref.  4%  cum..  $200,000     20i>,000        

1st    Con.    M    $700,000 )     1901      5g.  J-J         534.000        Jan.  1,  1953 

($1,000)  g o"  5  Int.  at  Manhattan  Tr.  Co.,  N.  Y.,  Trustee. 

Kinystnt  Oitff  RR.— 

1st  M.,  $500  each 1879     7  J- J  15,000      June  12,  1909 

Cons.,  $150,000,  ($1,000)  <  1893     5M-S         135,000      March  1, 1923 

Notsub.tooallbefemat.  ( Interest  at  Farmers'  Loan  &  Trust  Co. ,N.  Y 

Debentures 1900     5J-D  10,000      June  1, 1905 

Bond  and  mortgage 5quar.  6,000      On  demand. 

Bonds— $106,000  of  the  new  $700,000  con.  mortgage  Is  reserved  to 
retire  the  Kingston  City  RR.  underlying  liens. 

Road— Embraces  12  miles  of  track.  Rails  70  lb.  and  80  lb  40  cars, 
3  snow  plo    s. 

EARNiNGS-For  year  ending  Deo.  31,  1903:  Gross,  $119,847;  net, 
$50,019;   Interest  and  taxes,  $39,574;  surplus,  $10,4  1 5 

OFFICERS— Prest,  Charles  M.  Preston,  45  B'way,  NY,  City:  V-Pres'ts, 
C.  G.  B  i,  Kingston,  an<i  A.  M.  Day,  New  Yori<;  .-<ec.  Aug.  J.  Philips, 
Kingston;  Treas.,  Abm.  Hasbrouck,  Kingston;  Gen.  Man..  C.  Gordon 
Reel,  Kingston;  Supt.,  G.  B.  te  Bow.  Kingston.— V.  73,  p.  1160. 

KNOXVILLE,    TENN . 

KNOXVILLE  TRACTION  COMPANY-A  trol 
ley  and  electric  light  enterprise. 

In  Feb  ,  1904.  control  was  purohased  by  Ford,  Bacon  &  Davis  of 
New  York.    Property  is  being  reconstructed  and  re-equipped. 

Organization— A  consolidation  Mar.  30,  1898,  of  Knoxville  Street 
RR.,  Union  Ry.,  Citizens*  Ry.  and  West  End  Street  RR  All  the 
securities  of  Knox.  Eleo.  Light  &  Power  Co.,  a  consolidation  of  all 
the  light  and  power  companies  in  Knoxville.  are  owned  by  the  Trao- 
tlon  Company,  and  pledged  as  part  security  for  the  1st  mtg.  bonds 
below  described  V.  66,  p.  709.  Also  controls  the  Knoxville  Park  As- 
sociation, owning  two  amusement  parks. 

Francuise  Is  perpetual  and  gives  "practically  exoluslve"  right  to 
operate  street  railways  in  the  oity. 

STOCK  6c  BONDS—  Date.     Interest.    Outstand'g.     Maturity 

Stock,  $750,000  ($100) $750,000  Jan/04,1% 

1st  M.of '98.  $850,000,  gold, )    1898    5g.AAO  850.000     Apr  1,'38 

tax  free($l,000) J    Int.  at  Bait.  Tr.  <fe  Gu.  Co..  Bait ,  Trus. 

Debentures 1901        6  J-J  300,000  June  30'11 

Interest  at  Bait.  Trust  A  Guar.  Co.,  Bait. 

1st  mtg.  will  have  sinking  fund  of  $10,000  yearly  after  stock  pays  5 
per  cent  dividend,  but  will  not  be  subject  to  oall. 

Latest  Earnings— For  n  months  ending  Nov.  30: 

iear.  Qr<s*.  bet.  Charges.       Balance. 

1903 $262,771         $125,203  $66,657         $58,546 

1902 212.379  94.410  67,yl0  26  500 

ROAD— Owns  about  30  miles  of  trolley  road. 

OFFICERS— President,  C.  H.  Harvey.:  Vioe  Pres.,  W.  S.  8hields;  Sec, 
Leon  Fender;  Treas.  and  Auditor,  H.  T.  Bunu.— V.  78,  p.  342, 768. 


KOKOMO,   IND. 

KOKOMO  MARION  &  WESTERN  TRAC- 
TION CO.— A  trolley  road. 

Organization— Incorporated  In  Indiana  as  successor  to  the  Kokomo 
Converse  A  Marlon  Traction  Co.  Lu  April,  1903,  acquired  by  purchase 
the  entire  oapital  stock  of  the  Kokomo  Ry.  &  Light  (o.  Owns  lighting 
plant  in  Kokomo;  also  private  right  of  way.    Franchises  run  50  j  eart. 

Stock  &  BONDS—  Date.  Interest.    Outstanding.     Maturity. 

Stock,  $1, 000,000 (1)  

1st    inoitge.,    $1,000,000,  >  1903    5  g.  J.-J.         $700,000    July  1,  1933 

gold  ($500  &  $1,'  OO.oAr  ]  Int   at  Security  Trust  Co.,  Ind.,  Trustee. 
Kokomo  Ry.  A   L't  1st  M.,)  1903    5g.  J.-J.  250,000    May  4,  1934 

$350,000,  g.  ($1.000). c&r  s  Int.  at  Security  Trust  Co..  Ind.,  Trustee. 

Bonds.— $250,000  are  reserved  to  retire  a  like  amount  of  bonds  of 
the  Kokomo  Railway  A  Light  Co.  and  $50,000  for  future  betterments 
and  extensions.  Bonds  are  subject  to  call  at  105.  The  Kokomo  Ry.  A 
Light  bonds  can  be  called  In  1908  at  105. 

Earnings— For  calendar  year  1903:  Total  gross  (including  both  Ry. 
A  Lighting).  $62,238;  net,  $23,447. 

Road -Operates  11  miles  of  track  in  Kokomo  and  is  building  a  line 
of  29  miles  from  Kokomo  to  Marlon.  Is  connecting  link  between  the 
Northern  Traction  Co.  and  the  Union  Traction  Co.  of  Indiana.  Stand- 
ard gauge.    70  lb  T  rail. 

Officers— President,  Geo.  J.  Marott;  Vlce-Pres.,  L.  J.  Klrknatrick; 
Seo.  and  Gen'l  Mtr.,T.C.  McReynolds;  Treas..  G.  Bruner.— V.  77,p.  451. 

LACONIA,   N.    H. 

LACONIA  STREET  RAILWAY-- 
Organization— Suocessor  to  the  Laconla  A  Lakeport  St.  Ry.  in  1894 
STOCK    Etc.—  Dale.    Interest.     Outstand'g.      Last  Div. 

Common.  $100,000  (par  $50) 

Pref.  6%  cum.,  $40,000. 


$100,000      4%,  '94-95 

40,000      

90,000  May  1,  1919 


Bonds  authorized.  $91.000. . .  \  J»99at  Am;L*an  A 

New  mtge.,  $40,000 1904         5  $40,000  May  1.  1919 

Dividends—  In  1893-94  paid  5.  c;   in  1894-95  paid  4  p.  c;  none  since. 

Road— Owub  9  miles  of  track,  having  in  1899  been  extended  to 
Weirs,  4  miles,  and  the  entire  system  equipped  with  electricity.  Da 
1903  road  was  changed  to  standard  gauge. 

Earnings— For  years  ending  Deo.  31 : 


1903.  1902. 

GrosB $24,886       $21,775 

Net 5,8^3  1,387 


1903.  1902. 

Interest $8,279       $2,653 

Bal.  for  year... def. 2,386  def.  1,266 


Officers— Pres.  and  Mgr.,H.  L.  Pierce,  Leominster.  Mass.;  Treas. 
Edmund  Little;  Sec'y,  Geo.  P.  Munsey;  Auditor.,  Edwin  C.  Lewis. 


LA   CROSSE,   WIS. 

LACROSSE  CITY  RAILWAY- 

Organization— Chartered  Nov.  17, 1885.    Franchise  runs  till  1938. 

Stock  &  Bonds—        Date.  Rale.         Outstand'g.     Last  div. .etc. 

^lOO^.242.'000!:^  \   8ee  below-      ^242,000  f.  p.     {  J»  J903  » 

1st  mort.",'$175,ob6, )     1893  6g.  J  -  J        136,000         Jan.l,19i8 

gold,  $1,000 s  Subject  to  call  Jan.  1,1903. 

Interest  at  Northern  Trust  Co.,  Chicago,  HI.,  Trustee. 

dividends— For  1892,  7  p.  a;   1893,  none;  1894,  7  p.  c;  1898,  7  p.  c.; 
1899,  7  p.  c;  1900,  5  p.  a;  1901,  6  p.  C,  1902,  7  p.  0.;  1903,7  p.  o. 
Road— Owns  1219  miles  in  city  of  Lacrosse. 

OFFICERS— President,  B.  E.  Edwards;  Vice-President,  W.  W.  Cargill ; 
Secretary,  H.  E.  West ;  Treasurer.  R.  C.  Whelpley. 

LANCASTER,~PA. 

LANCASTER  COUNTY  RY.  &  LIGHT- 
Organization— Incorporated  In  1901  In  New  Jersey.  Has  pur- 
chased the  stocks  of  the  Conestoga  Traction  (com.  and  pref.,)  the  Lan- 
caster Gas  Light  A  Fuel  Co.,  the  Edison  Electric  Ilium.  Co..  and  the 
Columbia  Eleotrio  I-ight  A  Power  Co.  of  Columbia,  Pa.,  (the  latter  has 
no  bonds)  aud  these  stocks  are  placed  under  the  new  mortgage  of  1901 

STOCK  &  BONDS—  Date.  Interest.    Outstand'g.      Maturity. 

Stock,  com.  ($50),  $1,000,000    $1,000,000    

Stock,  pref.  ($50),  1,000,000 1,000,000    

Mort.,  $1,000,000  g.,  $50u, )      1901    5  g.  J-J     1,000,000    July  1,1951 

$1,00<) 0*  s  Interest  at  Lancaster  Tr.  Co.,  trustee. 

Securities  of  lines  controlled. 
Conestoga  Tract,  1st  mort....     1900    4      J-J    1,277.500    Jan.1,1950 
LanoasterCityRR.lstM.g.CM    1890    5g.  A-O      160,000    Apr.1,1920 

($100  and  $500) \  Metropolitan  Trust  Co.,  N.  Y  .Trustee. 

W.  E.  St.  Ry.  1st  M.,  $225,000  <    1891    5     M-N      225.000    Mayl.1921 

$100,  $500  and  $1,000  ..o*<  Metropolitan  Trust  Co.,  N.  Y.,  Trustee. 
Lancaster  A  Columbia  stock 37,500  20%  annually 

lstmortgage 1893    5    A-O      225,000 Apr.  1, 1923 

Edison  Elect,  rilum.  Co.  mort. 5  49,700  July  1, 1922 

Do  do         mort 5  250,300  Jan.  1, 1925 

Lan.  Gas  Light  A  Fuel,     mort 6  72.000  Deo.  1, 1911 

Do  do        mort 5  228.000  Jan.  1,  1925 

Road— In  June,  1904.  owned  and  operated  3648  miles  of  road; 
eased  60*78  miles,  a  total  of  97  26  miles,  Inoluding  the  Lancaster  City 
8treet  Ry.,  13-55  miles;  Lancaster  A  Columbia,  916  miles;  Lancaster 
A  Lltitz,  10-10  miles;  Columbia  &  Ironville,  359  miles;  Columbia  A 
Donegal,  567  miles:  Lancaster  Mechanicsburg  A  New  Holland,  20*62 
miles;  Lancaster  A  Millers v  i He  Ry.,  3  57  miles;  Lancaster  Willow 
Street  Lampeter  A  Strasburg  Ry.,  1 1  Hi  miles;  the  Lancaster  A  Manhelm 
Ry.,  8  miles;  the  Ephrata  A  Adamstown,  8  miles,  and  the  Lancaster 
A  Rocky  Springs,  4^>  miles.  The  latter  four  oompleted  and  leased 
for  999  >  ears  at  a  rental  of  6  percent  on  stock. 

Earnings— For  year  ending  June  30,  1902,  gross,  $344,227;  net, 
$118,980.    In  1901.  gros-..  $270,533;  net,  $93,988. 

OFFICERS— President,  W  W.  Guest;  Vice  President,  Chas.  B.  Keller, 
8ec.  ami  rreas.,  J  S  Graybill  Jr.;  Gen.  Supt.,  C.  Edgar  Tltxel. 

INDEX— V.  73,  p.  236;  V.  77,  p.  196,  951. 


(1) 


LANCA8TER  MECHANICSBURG  A  NEW  HOLLAND  RY.— 

A  trolley  road. 

Organization— Incorporated  May  16,  1899.  Runs  from  Lancaster 
to  New  Holland,  with  an  extension  to  Ephrata,  2062  miles.  Is  leased 
to  Conestoga  Traction  Co.  for  a  rental  of  8  per  cent  on  stock.  Capital 
stock,  $300,000.    8tock  Is  not  owned  by  lessee     No  bonds. 

(2)  LANCASTER  ROHRERSTOWN  A  MT.  JOY  RY.-To  be  a  trol- 
ley road. 

Organization.— Is  a  consolidation  of  the  old  Lancaster  &  Mf.  Joy 
Elec.  Ry.  and  the  Lancaster  A  Rohrerstown  Ry.  Co.  Incorporated  to 
build  an  electric  road  of  10  miles  from  Lancaster  through  Landlsville, 
Saiunga,  Mt.  Joy  and  Florin.  Right  of  way  Is  being  seoured.  Road 
is  to  be  leaded  for  999  years  to  the  Conestoga  Traction  at  rental  of  6 
per  cent.    No  f  onded  debt.    V.  73.  p.  *36. 

(3)  EPHRATA  A  ADAMSTOWN  RY.-A  trolley  road. 

Organization  —This  company  was  Incorporated  with  $225,000 
capital  stock  on  8ept.  17.  19ol.  Owns  road  from  Ephrata  to  Adams- 
town.  8  miles,  which  was  leased  In  1903  to  the  Conestoga  Traction  Co. 
for  a  rental  of  6  per  cent  on  the  stock.    No  funded  debt. 


'25\i> 


STREET  RAILWAYS. 


[Vol.  lxxviii. 


(H)  LANCASTER  &  ROCKY  8PRINGS  RY.— 

Organization.  -  Operates  419  miles  of  traok.  Stock.  $200,000.  No 
bonds.  Leased  to  Coneetoga  Traotlon  Co.  for  999  years  at  a  rental  of 
6  p.  con  stock. 

LANSING,  MICH. 

LANSING  &  SUBURBAN  TRACTION  CO -A 
trolley  road. 

Organization— Is  a  consolidation  In  March.  1904.  of  the  Lansing 
Bt.  Jolms  &  St.  Louis  Ry.  and  the  Lansing  City  Eleotric  Ry. 

Stock  &  Bonds—         Date        Interest        Outstanding.       Matmity 

Stock,  $1,000,000,  $100    $800,000  

New  M.,  $750,000,  g..>      1904         5  g.  CO  Apr.1.1934 

($500  &  $1,000). cAr  S     Int  at  Detroit  Trust  Co.,  Detroit,  TraMee. 

L«8ti.,J^^SLiL"   \^}    -..  •*>  S-  200.000  30  years. 

($1  000)  c  S      Int-  at  Detrolt  TrU8t  Co»  Detroit,  Trustee. 

Lansing   City  l«t"M.,l    1896    5  g.  J<te.I.         100,000         Jan.  1, 1945 

$100,000,  gold S        Trustee  is  Continental  Trust  Co.,  N.  Y. 

ROAD— Operates  32  miles  of  track  from  Lansing  to  St.  Jobas,  Mich 
Standard-gause.  60  and  6  Mb  girder  and  T  rail.  An  extension  of  35 
miles  to  Alma  and  St.  Louis,  Mich.,  and  one  of  6  miles  to  Pine  Lake 
Resorc  are  proposed. 

Officers— President,  Nelson  Mills;  Vioe-Pres.,  George  G.  Moore; 
Seo.  &  Mgr.,  J  as.  R.  Elliott;  Treas.,  Myron  w.  Mills;  Supt.  J.  W.  Keeley. 

LEAVENWORTH,  KAN. 

KANSAS  CITY-LEAVENWORTH  RR.-Trolley. 

Organization.— Chartered  In  Sept.,  1901.  in  Kansas,  to  consolidate 
the  Kansas  City  &  Leavenworth  Traction,  the  Leavenworth  Electric 
RR.,  the  Kansas  Clty-Leavenworth  Ry.,  the  Leavenworth  &  Lansing 
Ry.  and  the  Kensington  Ry.  In  Aug.,  1901.  the  Kansas  City-Leaven- 
worth  Ry.,  under  the  laws  of  Missouri,  organized  a  new  company, 
known  as  the  Inter-State  &  Leavenworth  Ry.,  with  $500,000  capital, to 
build  a  line  through  Kansas  City,  Kan.,  into  Kansas  City,  Mo.,  but 
nothing  done  as  yet. 

Stock  &  Bonds—  Date.     Interest.     Outstand'g.     Maturity. 

8'k$3,750,000,par$100 $1,680,000    

Kan.  Clty-Leav.  RR S 1902       5  g.M-S       1,400,000  Sept.1,1920 

$2,000,000,  g.,  ($1,000).. o*  I  Int.  at  Cleve.  Tr.  Co.,  Cleveland,  Trustee. 

Bonds—  $600,000  bonds  are  reserved  for  extensions.  Bonds  cannot 
be  called  before  maturity.    No  Binking  fund. 

Road,  Etc.— Owns  and  operates  391*  miles  of  track,  of  which  141* 
miles  run  in  and  aro  and  the  city  of  Leavenworth,  and  25  miles  be- 
tween Kansas  City  and  Leavenworth. 

OFFICERS-— Pres., D. H.  Kimberley.of  Cleveland;  1st  Vice-Pres.,  W.  H. 
Gabriel;  2d  Vice-Pres.,  H.  C.  Ellison;  Seo.  and  Treas.,  O.  O.  Evarts,  of 
Cleveland-,  Gen'l  Mgr  ,  Herbert  W.  Wolcott,  Leavenworth,  Kan.— V. 
74,  p.  94. 

LEWISTON,  ME. 

LEWISTON  BRUNSWICK  &  BATH  ST.  RY. 
—A  trolley  road. 

Organization— Organized  in  1897  and  purchased  the  Brunswick  A 
Topsham  Ry.,  31*  miles;  also  In  August,  1898,  the  Lewiston  &  Auburn 
RR.    Owns  all  the  stock  ($100,000)  of  the  Bath  Street  By.,  41*  miles. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.    Maturity. 

Stock,  $638,300;  par,  $100 $633,300    

1st  mort.,  $1,000,000,  gold....      1898     5g.M-S       845,000  Mar.1,1918 

Underlying  securities — 
Bath  Street  Ry— 

1st  mort.,  $300,000,  gold...  5  1893  5g.J-J       $70,000    July  1,1913 

$1,000 o*<  Subject  to  call  after  July  1.1898. 

Lewiston  <fe  Auburn  RR.  1st  M.     1891    5  J-D         85,000  June  1, 1911 

Of  the  $1,000,000  new  5  per  cent  bonds  of  1898  $155,000  are  held 
in  trust  to  retire  the  underlying  bonds. 

Road— Comprises  62-20  miles,  connecting  Bath  with  Brunswick, 
Lewiston,  Auburn,  Sabattus,  &o. 

Earnings— Year  ending  June  30,  1903:  Gross,  $231,846;  net, 
$49,481;  fixed  charges,  $53,517;  deficit,  $4,026. 

OFFICERS— President,  E.  Burton  Hart  Jr.,  N.  Y.;  Vice-Pres.,  T.  L. 
Peters,  New  York  City;  Treas.,  M.  H.  Blackwell,  Brunswick,  Me.; 
Gen  Mgr.,  F.  C.  Farr,  Brunswick.  General  Office,  Brunswick,  Me.— 
V.  66,  p.  1001  ;  V.  67,  p.  481,  634. 


LEWISTOWN,  PA. 

LEWISTOWN  &  REEDSVILLE  ELEC  RY. 
Organization— Incorporated  in  Pennsylvania  on  Maroh  24, 1892. 

STOCK  A  BONDS  Date.       Interest.        Out$landing.    Maturity. 

Stock,  $150,000.  $50 $150,000        1903,5% 

1st  M  ,  gold  ($'00  and)  1899       5  g.  J-J  (150,000     June  1,1919 

$1 .00i»)$  1 50,000. <\fcr  <  Int.  at  Union  Trust  Co.,  Phila.,  Trustee. 
2d  M.,  gold  <*50m   and  >   1902       5  g.  M-N  125,000      May  1, 1917 

$1.000)$125,000  o&r  \  Int.  at  Commonw'lthTr.  Co..  Harrisburg,  Trus. 

Mono's— The  firsts  are  not  subject  to  call,  but  the  seconds  can  be 
called  at  par  after  3  years. 

Dividends  -  In  1902,  5  p.  o.    In  1903,  5  p.  o. 

Earnings— For  fiscal  years  ending  June  30: 

fear.  Gross.  Net         Fixed  charges.  Dividends.  Surplus. 

1908. $68,053        $36,044  $12,746  $7,500       $15,798 

1902 50,634  22,623  10,813  7,500  5,310 

Road— Operates  7  miles  of  track  from  Lowlstown  to  Reedsville,  with 
a  branch  to  Burnham;  60  and  70  lb  T  and  70  lb.  girder  rail.  Exten- 
sions of  2>«  miles  under  construction. 

OFFICERS- President  and  Manager.  T.  I.  Quigley;  Vice-President, 
A.  B.  Bpanogle;  Sooretary,  E.  R.  Sponslor;  Treasurer,  William  Irvin; 
Superintendent,  C.  E.  Gossard. 

LEXINGTON,    KY. 

LEXINGTON    RAI  L  WAY. -A  trolley  road. 

Organization— Organized  Feb.  11,  181)9,  as  a  consolidation  of  the 
Belt  Electric,  Lino,  the  Passenger  &  Belt  By.  (formerly  leased),  the  Her- 
cules Ice  Co.  and  the  Lexington  Ice  Manuf.  <fe  Storage  Co.  Charter 
perpetual.    New  management  assumed  charge  on  May  13, 1899. 

Embraces  all  the  street  railways  of  Lexington,  together  with  ice 
factories;  also  operates  all  the  city  eleotrlo  light  and  power  business. 
In  Mar.,  1903,  purchased  the  entire  plant  of  the  Lexington  Gas  Co. 
That  company  haw  no  bonded  or  lloatlng  debt. 

STOCK  &  BONDS—     Miles.    Date.    Interest.  Outstand'g.       Maturity. 

Stn,  $800,000    ($100) $80O,0OOJan.l5,'O4,lH% 

Pas'gcr&Belt.lstM.  >   13        1891    6g.  A-O        138,000       Apr.  1,  1916 

$200,000,  ($1,000)  )  Int.  at  Amer.  Tr.  &  Sav'gs  Hk..  Chicago,  trustee. 
New  M.,  $1,. '.00,000,  >     ..         1899    5<.  J-D  $l.f>;i7.000      June  1,1949 

g.($l,000)$l,000o*  S  Continental  Trust  Co.,  Baltimore,  trustee. 

Konds— Under  the  terms  of  the  new  mortgage  a  sinking  fund  Is 
provided  wliich  retires  the  whole  issue  of  bonds  at  maturity. 

ROAD— Operates  15  miles  of  track  on  10  miles  of  street.  Traok, 
standard  gauge,  50-60-lb.  T  rails;  owns  44  oars. 


Earnin  QS.— For  years  ending  Dec.  31 : 

l>ar.  Oro»s.  Set.  Charges.  Surplus. 

1903  $315,4-0  $126,293  $65,4  $60,816 

1902 266.8-8  110.73d  51,212  59,524 

Latest  Earnings— Jan.  1  to  May  31: 

Grot*.  If  ft.  0>argts.    BaL.sur. 

1901 $116,281         $35,176         $27,709        $7,467 

1903        105,663  37,518  26,3-11        11,117 

OFFICERS— President,  Louis  des  Cognetn;  Vice-President,  S.  Bas- 
sett;  Treasurer,  J.  W.  Stoll;  Secretary,  T.  D.  Murray;  Gen.  Mgr.i 
T.  Fitzgerald  Jr.- V.  76.  p.  705;  V.  78,  p.  342. 

BLUE  GRASS  TRACTION  CO--A  trolley  road. 

Organization— Is  a  consolidation  In  Feb.,  1904,  of  the  old  Blue 
Grass  Traction  Co.  and  the  Georgetown  &  Lexington  Traction  Co. 

Stock  &  BONDS-  Date.       Interest     Outstand'g.         Maturity. 

Stock,  $700,000  ($100) $700,000         

1st  mtge.,  »700,000,  g. )      19(»4       6g.  M.  S  700,000  1934 

($500and$l,000).c&r  \  Int  at  Cleveland  Trust  Co  ,  Cleve.,  trustee. 
Geo.  *  Lex.  1st  mtge., )     1901    5  g.M.&N.15    200,000    Nov.  15, 1921 

£250,000  gold  ($lt-0,  >  Int.  at  Cincin.  Tr.  Co.,  Trus.,  and  at  Standard 

$500 and  $1,000). c<tr)     Trust  Co., N.  Y. 

Bonds—  No  sinking  fund  on  either  issue,  and  neither  issue  is  subject 
to  call 

Road— Operates  35  miles  of  track  between  Lexington  and  George- 
town and  Lexington  and  Paris.    Standard  gauge.    60-lb.    r  rail. 

Officers— Pres.,  Younger  Alexander;  Vice-Pres..  William  A-ddams? 
Seo.  and  Treas.,  A.  S.  Rice;  Supt.,  P.  Bomhard.—  V.  78,  p.  1906. 


&   LIGHT-A 


L.  Elect. Ry.  &  Lt.  gold..o 
1st  con.  M.  $500,000($500) 


$ 


LIMA,  OHIO. 

LIMA    ELECTRIC   RAILWAY 
trolley  road. 

Organization— The  company  is  a  consolidation  completed  Aug.  1, 
1900,  of  the  Lima  Ry.  (incorporated  Nov.  5,  1896.)  and  the  Lima 
Electric  Light  &  Power  Co.,  the  only  companies  engaged  in  these  lines 
In  Lima.    Of  the  stock,  $350,000  is  in  the  company's  treasury. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.       Maturity. 

Stock,  $850,000  (par  $100) $500,000    

rtm»Rv  iatTnnrt     «9nn  -  (  1896    5  «•  J"D      185,000    Deo.  1,  1916 

ooo  ^id  «?oo7"        o*  1 Int  at  Dime  8av-  *  Bkf  •  Co'  c16™1^. 
ouo,  gold,  (»doo) o    £    trustee;  also  at  Fourth  Nat.  Bk.,  N.  Y. 

lima  Elect.  Lt.  &  Pow.  g)  1900  5  g.  J-D  65,000  June  1,  1917 
1st  M.,  $85,000  ($l,000)o*  s  Int.  at  Cleve.  Trust  Co.,  Cleve.,  Trustee. 

1900    5  g.  J-J       260,000    July  1,  1916 
Int.  at  Cleve.  Tr.  Co.,  Cleve.,  Trustee,  or 
Standard  Trust  Co.  New  York. 
2nd  Consol.  Mtge.,  $$850,-  J  1902    5  g.  A-O     350,000    April  1, 1925 
000  g.  ($1,000)0*  \  Int.  at  Fidelity  Trust  Co.,  Buffalo,  Trua. 

Bonds— Of  the  first  con.  mortgage  gold  5s  $250,000  are  reserved  to 
retire  the  two  above  prior  liens.  The  Lima  Ry.  bonds  may  be  called  In 
1907  at  par,  on  4  weeks  notice,  and  the  Lima  Elect.  Lt.  &  Power  bonds 
may  be  called  on  any  interest  day  on  30  days  notice.  Of  the  $850,000 
2d  consols,  $500,000  are  reserved  to  retire  a  like  amountof  first  consols. 
These  bonds  are  a  lien  on  the  electric  light  and  heating  plant,  as  well 
as  on  the  railway.    Cannot  be  called  before  maturity. 

Road — Owns  and  operates  12  miles  of  track,  also  a  steam  heating 

Slant  (franohise  perpetual),  operated  In  connection  with  the  eleotrio- 
ghting  plant. 

OFFICERS— President  and  General  Manager,  Jos.  B.  Mayer;  Vice- 
President,  H.  H.  Littell;  Secretary  and  Treasurer,  H.  St.  C.  Denny,  all 
of  Buffalo,  N.  Y.— V.  62,  p.  502;  V.  71,  p.  29,  342;  V.  74,  p.  829,  1089. 

WESTERN  OHIO  RY.— A  trolley  system  of  standard 
gauge  entirely  on  private  right  of  way. 

Organization— Incorporated  in  Ohio  on  Oct.  11, 1900.  This  is  one 
of  the  Pomeroy-Mandelbaum  roads  and  is  to  form  a  link  in  the  through 
oar  service  from  Toledo  to  Cincinnati. 

STOCK  &  BONDS —  Date.      Interest.    Outstanding.      Maturity. 

Stock,  $3,00O,000($100)     $3/'00,000  

1st  M.  *3,0O0,000  gold  (  1901  5  g.  M-N  2,250,000  Nov.  1,  1921 
($1,000)  $26,500  per  ]  Int.  at  Cit.  Savings  &  Trust  Co.,  Cleveland, 
M *c(    Trustee,  or  First  National  Bank,  New  York. 

Bonds— No  sinking  fund  and  bonds  are  not  subject  to  call.  See  V. 
76,  p.  160  for  agreement  among  bondholders. 

Earnings— For  7  mos.  ending  Dec.  31, 1903  (with  whole  line  In  oper- 
ation tor  only  30  days),  gross,  $147,080;  net,  $76,820. 

Road— Lima  via  Wapafconeta  to  Piqua;  Wapakoneta  via  St.  Mary's  to 
Cellna;  St.  Mary's  to  Minster;  making  altogether  78*n  miles  of  main 
line;  also,  sidings,  10  miles.  Last  seotion  completed  Deo.  1,1903. 
Standard  gauge.    Operates  19  passenger  and  6  other  oars. 

Officers— President,  A.  E.  Akins;  1st  Vice-Pres.,  L.  J.  Wolf;  2d 
Vice-Pres  and  Gen'l  Mgr.,  F.  D.  Carpenter;  Secy,  and  Asst.  Treas.,  H. 
C.  Lang;  Treas.,  M.  J.  Mandelbaum.— V.  76,  p.  160, 1032. 

LINCOLN,  NEB. 

LINCOLN   TRACTION-A  trolley  road. 
Organization— Successor  In  January,  1898,  to  Linooln  Street  Ry.; 
foreclosed  Deo.  17, 1897,  and   reorganized  per   plan   in  V.  65,  p.  277. 

STOCK  &  BONDS—  Date.        Interest.      Outstand'g.       Maturity. 

Com.  stook,  par  $100 5  p.  o.  $330,000  Apr. //,'04,  2^ 

Preferred  cumulative 5p.o.  700,000  Jan.  #j,'04,2i« 

1st  mort.  gold,  $1,000;)     1899  5g.  J-J  125,000      Jan.  1,  1920 

$250,000  auth. ...o*S     Int.  at  N.  Y.  Security  &  Trust  Co. ,  Trustee. 

Dividends—  On  pref.  oommenced  July  15,  1901,  2>a  p.  o.     In  1902  5 

S.  o.  and  5  p.  o.  In  stock.    In  1903  5  p.  c.  and  10  p.  o.  accumulated  dlvl- 
ends.    In  1901.  Jan  15,  2^  p.  o.    On   ooinmon   stook,  in  1903,  5  p.  o. 
Inl9C4,  April,  2 »9  p.  o. 

Earnings— Calendar  year:  -1903. 

Gross  earnings $251,810 

Lit.,  operating  exp.  and  reoonstruo.    185,664 


1902. 
$213,926 
151,926 


1901. 

$188,255 
146,000 


Surplus $66,146         $62,000  $42,255 

Road— Owns  about  40  miles  of  traok. 

Officers— Pres.,  M.  L.  Soudder,  New  York;  Vice-Pres.,  Wm.  Belcher; 
Sec'y  and  Treas.,  F.  H.  Carter,  32  Liberty  St.,  N.Y.— V.  77,  p.  2280. 

LITTLE    ROCK,    ARK. 

LITTLE  ROCK  RAILWAY  &  ELECTRIO- 
Organization— Incorporated  In  Arkansas  in  March,  1903,  and  is  a 
consolidation  of  the  Little  Rock  Traotlon  &  Electrio  Co. (granted  a  new 
franohise  on  Sept.  28,  1901,  for  50  years,  V.  73,  p.  784)  and  the  Little 
Rook  Edison  Eleotrio  Light  <te  Power  Co.  Controls  all  street  railways 
in  olty  Controlled  by  Isidore  Newman  <k  Son  of  New  Orleans  and 
New  York.  V.  76,  p.  593. 
Stock  &  Bonds—  Date.    Interest.     Outstand'g.     Maturity. 

Common,  $1,500,000 $1,500,000    

Pref.  69b  cum.,  $750,000 750  000    Jan.  15, '04.3 

1st  mortice  $2  000  000  (  1903  5  g.  J-J  1,500.000  July  1,1933 
mlii%l  oooi  *J,000,000'<  Interest  at  Com.  Trust  &  Savings  Bank, 
gold  ($1,000) £    New  0rlean8f  La m  Tmatee. 


June,  1904.] 


STREET  RAILWAYS. 


2517 


Bonds.-  $ 500,000  are  reserved  for  fature  improvements.  Are  sub- 
Jeot  to  call  after  Ave  years  at  107*2  All  the  prior  Hens  have  been  re- 
tired. 

Dividends.— First  dividend,  3  p.  o.  on  pref.,  paid  Jan.  15, 1904. 

ROAD— Operates  23  miles  of  track. 

OFFICERS— President.  W.  E.  Hemingway;  See  Geo.  B.  Robo;  Treas. 
and  Gen.  Mgr.,  J.  A.  Trawick;  Auditor,  W.  J.  Tharp.— V.  76,  p.  593, 
810,  864.  y  ' y  ' 

LOCK   HAVEN,   PA. 

SUSQUEHANNA    TRACTION-A  trolley  road. 
Organization— Tnis  oommpanywas  organized  as  suooessor  to  the 
Lock  Haven  Traotion,  sold  at  foreclosure  In  March.  1899. 

STOCK  &  BONDS  —    Date.        Interest.        Outstanding.        Maturity. 

Stock.  $20  ',000  ($50)       $200,000 

1st  mtge.,  $100,000. .  <  1900       5  g.  M-N  100.000       May  1,  1930 

gold,  $500 o*\     Int.  at  Provident  Life  &Tr.  Co.,  Phifu..  trust. 

Earnings— For  flsoal  year  ending  June  30,  1903;  gross,  $24,910; 
net,  $5,309;  Interest,  taxes,  etc,  $2,480;  surplus,  $2,829. 

Road— Owns  ana  operates  6  miles  of  traok. 

OFFICERS— Pres.  and  Treas.,  Jacob  Scott;  Manager,  Frank  Andes, 
both  of  Lock  Haven.— V.  70,  p.  633,  947. 

LOCKPORT,  N.  Y. 

INTERNATIONAL  TRACTION  CO.-See  State- 
ment and  Map  under  Buffalo. 

LONDON,  CANADA. 

LONDON  STREET  RAILWAY  CO--A  trolley 
road.     Incorporated  under  the  laws  of  (  anada  In  1875. 

STOCK  &  BONDS—  Date.     Interest.  Outstand'g    Maturity 

Stock.  $750,000  ($40) $500,000       See  text 

1st  Mtge.,  $750,000  gold  ($1,-  < 1896     5  g.  M-8       500,000.Mch.8,  1925 

000) o'  \  Toronto  General  Trusts  Co.,  Trustee. 

Bonds— The  remaining  $250,000  can  only  be  issued  for  «623  per  cent 
of  actual  cost  of  additions  and  extensions,  when  net  earnings  are 
equal  to  10  per  cent  of  all  bonds  out,  nclnding  those  to  be  issued,  but 
total  debt  must  not  exceed  $20,000  per  mile  of  single  track.  V.  78,  p. 
2384.  Interest  Is  payable  at  the  Bank  of  Commerce,  Toronto.  1b 
eaoh  of  the  10  years  preceding  maturity,  5%  of  bonds  shall  be  drawn 
by  lot  and  redeemed  at  par  upon  40  days'  notice. 

Dividends — 6  per  oent  per  annum  are  paid. 

Earnings— 


Tears  end.  Dec.  31/        Gross.  Net.  Oharges. 

1903 $172,084  $62,591  $26,989 

1902 154,704  61,455  25,983 


Standard  gauge. 


Survtus. 

$35,603 

35,472 

56,  73  and 


ROAD— Operates  30  miles  of  traok 
75  lb.  T  and  girder  rail. 

OFFICERS— Pres.,  H.  A.  Everett,  Cleveland,  Ohio;  Vlce-Pres.,  T.  H. 
Smallman;  8ec,  Treas.  and  Mgr.,  C.  E.  A.  Carr;  Supt.,  Jno.  Break.-V. 
78,  p.  2334,  2384.  _ 

LONG    BRANCH,    N.   J. 

ATLANTIC   COAST   ELECTRIC   RR.-TroUey. 

RECEIVERSHIP.-On  Nov.  1, 1901,  company  defaulted  on  the  interest 
on  the  $800,000  outstanding  first  mortgage  bonds  and  also  in  the 
rental  payment  under  the  Seashore  Eleotrlo  Ry.  lease.  Jan.  1, 1902, 
defaulted  on  gen.  mtge.  Interest.  Bondholders'  protective  oommittees 
have  been  formed  for  both  the  first  mtge.  bonds  and  the  gen.  mtge. 
bonds,  deposits  of  the  former  being  made  (V.  73,  p.  1263)  with  the 
Trust.  Co.  of  North  America,  Phila.,  and  of  the  gen.  mtge.  bonds 
(V.  73,  p.  1312)  with  the  Investment  Co.  of  Philadelphia.  Feb.  1, 1902, 
ex-U.  8.  Senator  James  Smith  Jr.,  of  Newark,  was  appointed  reoeiver 
pending  foreclosure.  In  Feb.,  1904,  funds  were  deposited  by  receiver 
with  the  Federal  Trust  Co.  of  Newark,  N.  J.,  to  pay  Interest  due  No- 
vember, 1901,  and  May,  1902,  on  the  first  mortgage  bonds. 

Organization— Incorporated  in  May,  1895.  Leases  the  Seashore 
Electric  Ry.  of  Asbury  Park  until  June  6, 1937,  at  $10,000  per  year  and 
Owns  $150,000  of  the  $200,000  total  oapltal  stock  of  latter  oompany 
(making  net  rental  $2,500)  and  owns  all  of  the  stock  of  the  West  End 
A  Long  Branoh  Ry.  and  of  the  Asbury  Park  &  Sea  Girt  RR.;  the  former 
Is  leased  from  Aug.  3, 1896,  until  July  17, 1945,  at  a  nominal  rental, 
and  the  latter  for  99  years  at  6  per  oent  on  stock  from  Aug.  27,  1898. 
Also  owns  entire  stock  ($100,000)  of  the  Atlantic  Coast  Eleotrlo  Light 
Co.,  which  supplies  the  electric  lights  of  Asbury  Park,  Allenhurst, 
Belmar,  Ocean  Beach,  Como  and  Spring  Lake. 

STOCK  &  BONDS—  Date.      Interest.    Outstand'g.        Maturity. 

Stock,  $1,500.000($100) $1,500,000         

1st  mort,  gold,  $1,000,- )    1895     5g.M-N         800,000        May  1,  1945 

000 ( Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  trustee. 

Gen.  mort.,  $500,000..  f  ^est  &U^nty5^Tco.,  N.  Y™ 
Seashore  El.  Ry.  stock    200,000        

Seashore    Eleotrlo   Rv  (   1892        6  &  J"J        200,000  1917 

l^M    wSn      y"  <  Interest  at  Federal  Trust  Co..  Newark,  N.  J. 
1st  M.,  $200,000 J     Subject  to  oall  at  105  In  1897. 

Asbury  Pk.  A  S.  G.  stock -All  owned  by  Atlantic  Coast  Eleotrlo  RR. 

As.  P.  A  8.  G.  1st  mort.  )   1898        5  g.  M-8  50,000  1918 

$50,000,  gold,  can  be  >  Interest  at  Monmouth  Trust  <*>  8afe  Deposit 
canceled  at  105 o)     Co.,  Asbury  Park,  Trustee. 

Atl.   Coast  Eleo.  Light  1st  M.,)        c  t  rk  oai  nr\n  i„„a  i     inAa 

SS-lSfeof'1!*?  *°  °^  jl»"t  Federal2 Tr^Tco.,  NeTark^J6 

"  Other  debts  "  (Deo.'  31,"  1903)     305,000 

Bonds— Of  tne  $1,000,000  firsts  $200,000  are  reserved  to  retire  a 
like  amount  of  Seashore  Ry.  6s,  subjeot  to  oall  at  105  in  in  1897. 

Road— Belt  Line  in  Asbury  Park  and  extends  from  Asbury  Park 
through  Long  Branch  to  Pleasure  Bay,  about  24  miles,  of  whioh  1012 
miles  is  over  private  right  of  way.  V.  66,  p.  616.  Connects  at  Long 
Branoh  with  Iron  Steamboat  Co.  for  New  York,  and  at  Pleasure  Bay 
with  the  New  York  &  Long  Branoh  Steamboat  Co. 

Earnings— Year  end'g  Dec.  31.—      1903.  1902.  1901. 

Railroad $221,020  $208,895  $220,660 

Lighting 

Pleasure  Bay 

Total $221,020       $208,895        $220,660 

Operating  expenses 112,492  93,743         112,184 

Net $108,528       $115,152       $108,476 

OFFICERS- President,  William  E.  Benjamin,  N.  Y.;  Treasurer,  A.  C. 
Twining,  Asbury  Park,  N.  J.;  Supt.,  8.  F.  Hazelrigg.- V.  65,  p.  867; 
V.  73,  p.  1060,  1263, 1312;  V.  74,  p.  150,  325;  V.  78,  p.  767. 


MONMOUTH  COUNTY  ELECTRIC  CO. 

Organization.— Incorporated  April,  1, 1901,  as  a  reorganization  of 
the  Atlantio  Highlands  Red  Bank  &  Long  Branch  Eleotrio  Ry.  In  April, 
1903,  was  granted  a  45-year  franchise  to  operate  in  Long  Branoh,  in 
consideration  of  which  the  town  Is  toreoelve  ^  of  1%  of  gross  reoeipts 


Stock  <t  Bonds—  Date.    Interest.    Outstand'g.    Maturity. 

StOOk,  $500,000  ($50) $400,000       -. 

1st  mort.,  $500,000    ($100)  1901     4  g.  J-J      400^000    Apr.  1,1951 

and  $1,000)  gold o*  5  Int.  at  Hamilton  Tr.  Co.,  B'klyn,  trustee. 

ROAD— Red  Bank  to  Long  Branch,  6 4  miles,  and  2d  track,  2^  miles, 
In  Long  Branoh,  3  miles;  in  Red  Bank,  l1^  miles;  total,  13  >s  miles. 

EARNINGS— For  calendar  year  1903,  gross,  $47,386;  net,  $20,345. 
OFFICERS— Pres.  &  Gen.  Man.,  William  F.  Hngan,  Brooklyn;  Seo.  and 
Treas.,  Llndley  M.  Garrison,  Jersey  City— V.  72,  p  86,  391. 

LONG   ISLAND  CITY,  N.    Y. 

NEW   YORK    &    QUEENS     COUNTY  RY-- 
In  Aug.,  1903,  was  purchased  by  the  U.  8.  Mortgage  &  Trust  Co.,  as 
trustee,  and  new  o Ulcers  elected  as  below. 

Organization— Incorporated  June  29,  1896,  and  reorganized 
on  June  30,  1899.  Purchased  the  various  lines  of  railroad 
in  Long  Island  City  known  as  the  Steinway  Railway,  the  Long 
Island  City  A  Newtown  Ry.  and  the  Flushing  <fc  college  Point 
Ry.  In  May,  1902,  the  Queens  Ry.  was  consolidated  with  it,  and 
thereupon  Increased  its  stook  from  $2,f>00,000  to  $5,000,000.  The 
Queens  Ry.  succeeded  to  the  property  sold  at  foreclosure  of  the  New 
York  A  North  Shore  Ry. ,  comprising  a  line  of  six  miles  from  Flushing 
to  Jamaica,  with  franchises  for  lines  between  Flushing  and  College 
Point,  Flushing  and  Bayslde  and  Manbasset    V.  74,  p.  1197. 


Stock  &  Bonds— 

Stock,  $5,000,000  ($100) 
Flush.  A  Coll.  Ft.  1st  M...      1895 

Newtown  Ry.  1st  M 1894 

Steinway  Ry.  1st  M.,gold, )  1892 


N.  Y.  &  Queens  Co.  1st  M.,  i 
gold,  $1,000  each i 


Date.        Interest. 


Maturity. 


Outstand'g. 

$3,235,000        

5  .IAD  50,000  1925 

5  JAD  150,000    Deo.  1,  1924 

6g.  J-J       1,500,000     July  1,1922 

$1,500\000  ($1,000). o*  £  Int.  at  Morton  Trust  Co.,  trustee. N.  Y.  City. 

1896       4g.  A-O     1,300,000     Oct.  1,  1946 
Guarantee  Tr.  A  8.  D.  Co  ,  Phila.,  Trustee. 
Int.  at  office  of  company,  Philadelphia. 

Under  the  New  York  A  Queens  County  mortgage  there  were  origin- 
ally $2,500,000  bonds  outstanding,  but  the  company  having  defaulted 
in  the  payment  of  interest,  a  reorganization  was  marie,  under  which  the 
holders  surrendered  $1,200,000;  interest  was  reduced  to  4  per  oent, 
and  the  Guarantee  Tr.  A  Safe  Dep.  Co.,  Phila.,  was  made  the  new  trus- 
tee.-V.  69,  p.  906. 

Road— The  system,  with  the  newly  acquired  Queens  Ry.,  embraces 
74-47  miles  of  trolley  track,  Including  main  line,  40-24  miles:  second 
track,  28-96;  sidings,  5  27.  Ralls  77  to  93  lbs.  standard  gauge;  253 
dosed  and  open  oars,  15  other  oars  and  6  freight  cars,  &o. 

REPORT  for  fiscal  years  ending  June  30 : 

Oross.                Net.           Oth.  inc.  Int.  dt  taxes.  Surplus. 

1902-3 $612,347        $248,353         $7,086  $191,200  $64,239 

1901-2 543,017          231,381             5,447          181,762  55,066 

Latest  Earnings— July  1  to  Mar.  31,  1904,  gross,  $457,211;  net, 
$184,814;  other  income,  $6,809;   charges,  $147,854;  surp.,  $43,769. 

Officers— Pres.,  Arthur  Turnbull.  38  Wall8t.,N.  Y.;  Sec'y  and  Treas. 
E.  T.  Perlne,  55  Cedar  St.,  N.  Y.;  Vlce-Pres.  and  Gen.  Manager,  F.  L 
Fuller,  Long  Island  City-  V.  77, p.  299,  350. 

LORAIN,  O. 

LORAIN  STREET   RAILWAY-A  trolley  road. 
Rebuilt  in  1900  out  of  prooeeds  of  new  bond  Issue. 

STOCK  db  BONDS—    Par.     Date.    Interest.      Outstand'g.    Maturity. 

Stock  $7f>0,000....      $100    $750,000    

1st  M.,  $200,000...     1,000     1894       6  J-J  200,000    Jan.  1, 1915 

Interest  Guardian  Tr.  Co.,  Cleveland,  Trustee. 
Cons.  M.,  $750,000,  )  1,000     1899    5g  M-N  350,000    Nov.  1,  1949 

gold  $1,000 o*  I        Int.  at  Guaranty  Trust  Co.,  N.  Y.,  trustee. 

Bonds— Ot  the  con.  mortgage  for  $750,000,  $200,000  Is  held  to  take 
np  first  6s  and  $200,000  for  Improvements  and  extensions. 

Road — Owns  road  9-6  miles  in  length,  extending  through  the  oity 
of  Lorain  to  Elyria;  sidings,  two  miles;  total  track,  11-6  miles.  Of 
the  track  7-8  miles  is  on  private  right  of  way  (land  owned  in  fee  sim- 
ple); rails,  70-lb.  T  and  85-lb.  girder. 

OFFICERS— President,  Pierre  8.  DuPont;  Seo.  and  Treas.,  Wm.  A. 
Donaldson.— V.  69,  p.  1346. 

LOS  ANGELES    CAL. 

PACIFIC    ELECTRIC    RY.  LA  troUey  road. 

In  Ootober,  1903,  the  Kuhn,  Loeb  Harriman  interests  In  Southern 
Pacific  Ry.  beoame  connected  with  Mr.  H.  E.  Hautington  in  the  con- 
trol of  this  oompany. 

Organization— This  company  was  incorporated  under  the  laws  of 
California  In  1901,  and  Is  a  consolidation  of  the  Los  Angeles  &  Pasa- 
dena Eleotrio  Ry.,  Pa*adena  A  Mount  Lowe  Ry.,  Paolflo  Eleotrlo  of 
Arizona,  the  East  Ninth  St  Ry.,  the  Temple  St.  Cable  Ry.,  the  Brook- 
lyn Ave.  Ry.  and  the  Santa  Ana  &  Orange  Motor  Ry.,  comprising 
nearly  all  the  interurban  lines  In  and  around  Los  Angeles.  Controls 
Riverside  A  Arlington  Ry.  In  Oct ,  1903,  the  stockholders  authorized 
an  increase  of  stook  from  $10,000,000  to  $20,000,000.    V.  77,  p.  1534. 

STOCK  &  BONDS—  Date.  Interest.    Outstand'g   Maturity. 

8tock,  $20,000,000  ($100) $4,520,000    

OonsoL  mortgage,  $10,000,000,  (  1902    5g.  J.  -J.     8,494,000    Jan.  1, '42 

gold,  ($1,000) o.  Unt  at  Union  Tr.  Co.,  San  Fran.,  Trus. 

^goMngKu^T$^MoA1,000'T'\1898    5?-J--J-     1-000,000    Jan.1,'28 
Can^'bge  caUed  after "  Jan.   1,  } Int  «* % Tr-  &8avBk  Chic. .Trustee. 
1908  at  105  J     or  a*  Chase  Nat.  Bank,  New  York. 

P^old(*^00(5)^io^t•,$500,T•     190°   4«-J-D-        5<>0.<><>0  Junel/30 
&nbecY^  Co"    6- 

104  and  Interest  J     *»>M>isoo,  t^^ 

Bonds— A  sufficient  amount  of  the  $10,000,000  consols  Is  reserved  te 
retire  prior  issues.  Sinking  Pund  is  $5,000  per  annum,  commencing 
Jan.  1,  1907,  for  5  years;  then  $10,000  per  annum  to  Jan.  1, 1917; 
$15,000  per  annum  to  Jan.  1,  1922;  $20,000  per  annum  to  Jan.  1, 
1927;  $25,000  per  annum  to  Jan.  1,  1932;  $30,000  per  annum  to  Jan. 
1,  1937,  and  $35,000  annually  thereafter,  said  sinking  fund  to  be  used 
in  the  purchase  of  the  bonds,  but  fund  may  be  Invested  In  other  secu- 
rities if  bonds  cannot  be  obtained  at  p:ir.  The  bonds  of  the  Los  An- 
geles A  Pasadena  bear  the  guaranty  of  the  Los  Angeles  Ry.  by  endorse- 
ment. A  sinking  fund  of  $10,500  per  year  on  those  bonds  begins  Deo. 
1, 1908,  and  bonds  may  be  called  at  105  on  any  intere»tdate  after  Jan.  1, 
1908.  The  bonds  of  the  Pasadena  A  Mt.  Lowe  are  guaranteed,  princi- 
pal and  interest,  by  both  the  Los  Angeles  Ry.  and  tne  Los  Angeles  A 
Pasadena  Electric  Ry.  A  sinking  fund  for  those  bonds  commences 
after  10  years  from  date  of  bonds  of  $5,000  per  annum  for 
first  5  years,  $7,500  per  annum  fer  seoond  5  years,  $10,000  per  an- 
num for  next  5  years  and  $12,500  per  annum  for  remaining  5  years. 
These  bonds  may  be  called  after  10  years  on  any  interest  date  upon  4 
weeks'  notice  at  104  and  Interest 

Road— When  extensions  are  completed  will  comprise  about  442 
miles  of  track.  On  Jan  1, 1904, 183*12  miles  were  completed,  inolud 
lng  a  line  of  21  miles  from  Los  Angeles  to  I/ong  Beach. 

OFFICERS— President,  H.  E.  Huntington;  Vice-President  and  General 
Manager,  Epes  Randolph;  Secretary,  S.  C.  Baxter;  Treasurer,  I.  W. 
Hellman.— V.  76,  p.  1408, 1534. 
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LOS  ANGELESINTERURBAN  Re- 
organization —Incorporated  in  California  on  J  une  8, 1903,  and  Is  a 
consolidation  of  the  Lob  AngeleB  Traction  Oo.,|the  Los  Angeles  &  Glen- 
dale  Ry.  and  the  California  Pao.  Ry.  It  is  one  of  the  Huntington  road*. 
STOCK  &  BOND8—  Date.     Interest.      Outstand'g.    Maturity. 

Stock,  $10,000,000,  $100 $10,000,000 

New  M.,  $10,000,000,  g.  <  1903     5  g.A-O         3,064,000  1943 

($1,000).  guar oferjlnt.  at  Union  Trust  Co.,  San  Fran. .Trustee. 

Los  An*.  Trac.  1st  mort.,  J  1895     6  g.  M-N       250,000      May.    1915. 

$250,000,  gold  ($1,000)  I     St.  Louis  Union Tr.  Co.,  St.  Louls.Trustce. 

Los.  Ang.  Trao.letcon.M.,5    1898    5g..J-D      250,000    Dec.  1, 1938 

gold,  $250,000  ($1,000).  (  8t.  Louis-Union  Tr.  Co.,  St.  Louis.Trustee. 

Interest  of  both  above  mortgages  at  Chase  National  Bank,  N.  Y. 

Cal.  Pao.  Ry.  1st  M.,  gold  J    1901        5  g.  J-J       480,000    July  1.1941 

1*1,000),  guar c  I  Title  Ins.  &  Trust  Co.,  Los  Angeles,  Trust. 

Bonds.  -Of  the  California  Pacific  Ry.  no  stated  amount  authorized, 
but  Is  limited  to  $20,000  per  mile  of  completed  track.  No  sinking 
fund  on  these  bonds,  and  bonds  cannot  be  oalled.  Interest  Is  payable 
In  New  York  City.  These  bonds  are  guaranteed  by  the  Los  Angeles 
Traction  Co.,  both  prinolpal  and  interest.  A  sinking  fund  is  provided 
for  the  new  $10,000,000  mortgage  as  follows:  1908  to  1912, inclusive, 
$5,000  per  annum;  1913  to  1917,  inolusive,  $10,000  per  annum;  1918 
to  1922,  inclusive,  $15,000  per  annum;  1923  to  1927,  Inclusive,  §20,- 
000  per  annum;  192^  to  1932,  inolusive.  §25.000  per  annum;  1933  to 
1937,  inclusive,  $30,000  iber  annum,  and  thereafter  to  ma- 
turity, $35,000  per  annum.  The  bonds  are  sut\jeot  to  call  for  the  sink 
ing  fund  at  a  price  to  be  determined  by  the  directors.  These  bonds  are 
guaranteed  as  to  both  principal  and  interest  by  the  Paciflo  Eleo.  Ry. 

REPORT  -Year  ending  Deo.  31;  for  Los  Angeles  Traction  Co.  only: 

Gross  Operating  Net 

Teat —  earnings.  expenses.  earnings 

1(),,3  $313,834  $220,034  $93,800 

1902 '        270.768  155,078  115,690 

1901 .'  220,783  137,048  83,735 

leOOllJ....... 191,847  136,238  55,609 

RoAD-Operates  52  miles  of  track  of  3  ft.  6  in.  gauge,  18-73  miles  of 
standard  gauge  and  has  12311  miles  under  construction.  Total, 
193-84  miles. 

OFFICERS— President.  H.  E.  Huntington;  Vice-President  ana  Gen'l 
Manager  Epes  Randolph;  Secretary,  S.  C.  Baxter:  Treasurer,  I.  W. 
Hellman;  Supt.,  8:  B.  McLenegan     V.  78,  p.  584, 1497. 

LOS   ANGELES    RAILWAY- 

This  road  Is  controlled  by  interests  identified  with  the  new  Pacific 
Eleotrlo  Ry.,  whioh  see  above. 

Organization— Successor  by  consolidation  Sept.  29,  1898.  of  Los 
Angeles  Ry.  and  Main  St.  &  Agricultural  Park  RR.  and  by  purchase  of 
the  Mateo  Street  RR.  and  San  Pedro  Street  RR.  V.  68,  p.  85.  Owns 
$5,050,000  of  the  $10,000,000  stock  of  the  Paciflo  Light  &  Power  Co. 
of  Los  Angeles— see  V.  75,  p.  457. 

STOCK  &  BONDS —  Date.  Interest.  Outstand'g.   Maturity. 

Stock,  $5,000,000  (par,  $100) $5,000,000    

New  mort.,  $5,000,000  gold  $1898  5g.    A-O      5,000,000  Oct.  1, 1938 

$1,000  each c*  (Int'st  at  Co's  Office,  San  Francisco,  Cal. 

The  Trustee  of  the  new  mortgage  of  1898  is  the  Union  Trust  Co. 
of  San  Francisco,  Cal.  On  30  days'  notice  interest  may  be  made 
payable  at  the  National  City  Bank,  New  York. 

Earnings— Year  1902,  gross,  $1,475,211;  net,  $662,143;  fixed 
charges,  $255,206;  surplus,  $406,937. 

Road— Comprises  112  miles  of  road. 

OFFICERS— Pres., H.E.Huntington;  Vlce-Pres., Ch.de Guigne;  Treas  , 
I.  W.  Hellman;  Seo'y,  E.  B.  Holladay,  San  Francisco ;  Gen.  Manager, 
Howard  E.  Huntington,  Los  Angeles.    V.  78,  p.  229. 

(1)  PACIFIC  LIGHT  &  POWER  CO.— An  electrio  company. 

Owns  all  of  the  stock  of  the  Ontario  &  Han  Antonio  Heights  Ry.  and 
the  entire  stock  of  the  San  Bernardino  Gas  &  Electrio  Co.,  neither  of 
which  has  any  Issues  out.  Has  contract  to>  purchase  stock  of  the  Slerre 
Power  Co.  which  has  $35,000  bonds  out;  aluo  owns  all  of  the  stock  of 
the  Mentone  Power  Co.;  no  bonds. 

Organization.- Incorporated  In  California  on  March  6, 1902,  and 
absorbed  the  San  Gabriel  Electrio  Co.  $5,050,000  of  the  $10,000,000 
(V.  75,  p.  1150),  oapital  stock  is  owned  by  the  Los  Angeles  Ry.  Co. 
Supplies  power  to  the  latter. 

STOCK  &  BONDS—  Dale.       Interest.    Outstanding.    Maturity. 

Stock,  $10,000,000  ($100)  .- $10,000,000     

1st  mort.,  $10,000,000, )  1902         5  g.  J-J         3,731,000  June  1, 1943 

gold  ($1,000)       ..o&r  S  Int.  at  Union  Trust  Co.,  San  Fran.,  Trustee. 

Bonds.— $395,000  are  reserved  to  retire  a  like  amount  of  bonds  of 
the  San  Gabriel  Eleotrlo  Co.  Bonds  cannot  be  called.  A  sinking  fund 
commences  on  Jan. 1,1905,  of  2%  of  bonds  outstanding  tor  first  5  years 
and  on  and  after  Jan.,  1910,  2*3%  until  and  including  Jan.  1, 1942; 
said  fund  to  be  Invested  In  the  bonds  at  not  less  than  110,  otherwise 
in  other  securities. 

Plant.— Generates  electricity  for  light  and  power.  Water  power,  also 
Kteam  plant,  in  Los  Angeles.  Has  10,000  h.  p.  plant  on  Kern  River, 
125  miles  from  Los  Angeles.  Two  separate  transmission  lines  running 
the  entire  distance  to  be  used.  Plant  will  be  in  operation  in  June,  1904. 
—V.  74,  p.  580;  V.  75.  p.  457, 1150. 

LOS  ANGELES  PACIFIC  RR.-An  eleotrlo  and 
steam  road. 

In  January,  1904,  It  was  reported  that  this  oompany  had  purchased 
ttie  Los  Angeles  Ocean  Park  &  Santa  Monica  RR.    V.  78,  p.  342. 

Organization— Organized  Jane  4, 1898. 

Stock  &  Bonds—  Dale.  Rate.  Outstand'g.  Maturity. 
8tock,  $1,500,000;   par,  $100  $1,500,000 

1st  M.,$l,000,000,g.  ($1,000)    1898    5J/0&D/0    1,000,000  1928 

1st  oonsol.  mort.,  $500.000 5  A.&O.  500,000  Apr  1, 1931 

Road— Owns  two  lines  of  trolley  road  from  Los  Angeles  to  Santa 
Monioa,  the  entire  local  system  of  Santa  Monica,  with  branch  lines  to 
Hollywood,  Laurel  canyon,  Santa  Monioa  oanyon.  Soldiers'  Home, 
Elyslan  Park,  Ocean  Park  and  Inglewood,  constituting  about  82  inlles 
of  railway  of  whioh  60  miles  electrio,  17  miles  steam  and  5  miles  horse 
railway;  also  51  miles  of  new  lines  constructed  and  opened  during 
1902.  Has  79  motor  oars,  10  coaohes  and  45  freight  oars;  total,  124 
oars;  2  locomotives.  Operates  2  large  power  houses  at  Sherman  and 
Ocean  Park,  with  machine  shops  and  oar  shops  at  Sherman. 

OFFICERS-President  and  Manager,  E.  P.  Clark;  Vice-President  and 
Manager,  M.  >i.  Sherman;  Secretary,  A.  I.  Smith;  Treasurer,  M.  E. 
Hammond;  Superintendent,  W.  D.  Larrabee.— V.  66,  p.  1140. 

LOS  ANGELES  &  REDONDO  R  Y-A  trolley  road. 
Organization.— Incorporated  in  California.    Capital  stock  was  in- 
creased In  May,  1903,  from  $500,000  to  $1,000,000.    V.  76,  p.  1143. 

STOCK  &  BONDS—  Date.     Interest.       ( hit  stand' g.    Maturity. 

Stook,  $1,000,000  ($100) $500,000      

1st  mortgage,  $500,000,  >     1902    5  g.  J-J15       500,000  Jan.  15, 1932 

gold,  ($1,000), o*  J  Int.  at  Union  Trust  Co.,  San  Fran.,  trustee. 

Earnings— For  fiscal  years  ending  June  30: 

Gross.  Net.        Int.  <£  taxes.  Otter  inc.     Surplus 

1902 $74,820  $27,763  $4,110  $450  $24,104 

1901 53,193  10.034  3,856  714  6,892 


Road -17 ^  miles  of  track  between  Los  Angeles  and  Redondo,  and 
also  a  new  line,  17  miles,  between  same  points,  gauge  3*2  feet,  operated 
by  electrlolty.  The  old  steam  line  has  been  ohanged  to  3  »«-foot  gauge 
and  Is  now  operated  by  electrlolty.  Cars  are  equipped  with  4  motors 
of  50  H.  P.  each. 

OFFICERS— President,  L.  T.  Garnsey,  Los  Angeles;  Vloe-Pres.,  Peroy 
T.  Morgan,  San  Francisco;  Sec.  Treas.  &  Mgr.,  H.  B.  Ainsworth.  Re- 
dondo: Supt.,  L.  J.  Perry.  Redondo.— V.  74,  p.  268;  V.  76,  p.  1143;  V.  78, 
p.  1392.  

LOUISVILLE,    KY. 

LOUISVILLE  TRACTION  CO.-A  holding  company. 

Organization— This  oompany  was  incorporated  in  New  Jersey  on 
July  5,  1903,  and  has  acquired  practically  all  of  the  stook  of  the 
Louisville  Ry.  Co.  Holders  of  common  stock  of  Louisville  Ry.,  on 
payment  of  $55  in  cash,  received  three  shares  of  new  common  stook 
in  exchange  for  each  share  of  old  stock  held.  Holders  of  the  old 
preferred  stook  of  the  Louisville  Ry.  received  share  for  share  of 
new  preferred,  with  a  bonus  of  20  p.  c.  in  common.  The  new  oompany 
provided  the  Louisville  Railway  Co.  with  needed  money  to  be  used  for 
improvements,  the  railway  company  issuing  its  obligations  therefor 
bearing  412  per  cent  Interest.  See  plan  in  V.  76,  p.  1301;  V.  77,  p.  196. 
The  Railway  Co.  Is  now  Indebted  to  the  Traction  Co.  to  the  amount  of 
$1,283,000,  which  is  unfunded. 

The  old  Louisville  Ry.  Co.  was  incorporated  Jan.  22, 1867,  and  was 
a  Kentucky  company,  owning  all  the  street  railways  in  the  city  of 
Louisville  and  its  suburbs  The  real  estate  is  valued  at  $700,000.  As 
to  claim  of  the  olty  for  back  taxes,  see  V.  77,  p.  2280. 

The  Louisville  &  Internrban  Ry.  has  been  organized  In  the  Interest 
of  the  Louisville  Ry.  to  construct  a  system  of  urban  and  Internrban 
lines  It  has  been  authorized  to  borrow  $3 ,000.000.  Up  to  J  une,  1904. 
no  securities  had  been  Issued  except  $312,000  stock  to  Louisville 
Ry.  Co. 

Stock  &  Bonds.—    Date.       Interest. 

Common,$l  2,000,000 

Pf.5%  oum  $2,500,000 

Loulsv.City  Ry.  M...  \  1884      6  g.    J. -J 

do       do   M.,  gold  I  Louisville  Trust  Co.,  Louisville,  Ky.,  Trustee, 
^^oi  t>oDD  t?«t  Ttr   5 1888      6        M.-N.  195,000    Nov.  1,1908 

Central  rass.  Ky.  m.  ^  Intere8t  payable  at  First  Nat.  Bank,  Louisville. 

LViB7hnyie000  oStf  I  !890       5  g.  J.  -  J.  5,340,000    July  1, 1930 

fisted  N?  Y )         c°  S Intere8t  Payable  by  Seligman  &  Co..  N.  Y. 
LouisvlUeRy.  2dM., >  1900      4»a  g.  M-S  800,000    Mar.  1,  1940 

$2,000,000,g,$l,000  $  Int.  at  Columbia  Fin.  <fe  Tr.  Co.,  Louisv'le,  Trus. 

Bonds.— Of  the  second  mort.  bonds  due  1940,  not  more  than  $200,000 
can  be  Issued  in  any  one  year  for  improvements.  V.70,  p.  430, 480, 532. 

DIVIDENDS— These  figures  are  for  the  old  Louisville  Railway  Com- 
pany. On  preferred,  5  p.  0.  per  annum.  On  oommon — Li  1896, 
2*2  p.  c;  in  1897,  2^  p.  o.;  In  1898,  Apr.,  114  p.  c;  the  Oct.,  1898,  and 
April,  1899,  dividends  were  passed,  owing  to  tax  suit:  in  1900, 4  p.  0.; 
in  1901,  4  p  0.;  In  1902,  4H  p.  c;  in  1903,  5%;  In  1904,  Apr.  114  p.  o. 

ROAD— Owns  145  miles  of  track  on  83  miles  of  street,  all  of  whioh  is 
electrio.  The  last  mule  line  was  changed  to  trolley  early  in  1901. 
Affords  entrance  into  Louisville  for  the  Louisville  &  Eastern    RR. 

REPORT— Of  Louisville  Railway  Co.  for  fiscal  year  ending  Deo.  31. 
Annual  meeting  Feb.  20. 

Tear.  1903.  1902.     I      Tear.  1903.        1902. 

Gross  earn  $1,941,599  $1,771,887  I  Dividends..  ...$300,000  $300,000 

Net 741,474       644,171  I  Bal.,  surplus..     "83,688        10,291 

Interest  pd.      357,7b5       333,880 1 

*  Out  of  this,  $50,000  was  applied  to  depredation  of  equipment  and 
$30,000  set  aside  on  account  of  judgment  for  back  taxes. 

OFFICERS— President,  T.  J.  Minary;  Vice-President,  St.  John  Boyle; 
Secretary  and  Treasurer,  Sam'l  G.  Boyle.— V.  78,  p.  820. 


Outstand'g  Last  div.,  <6e. 

(1)  

$2,500,000     

464.300  July  1,1909 


LOUISVILLE    &    EASTERN    RR-A  trolley  road. 

Organization— This  was  formerly  the  Louisville  Anchorage  &  Pewee 
Valley  Elect.  Ry.,  Incorporated  Jan.  14,  1901,  but  name  ohanged  as 
above  In  Jan.,  1903,  and  oapital  stock  Inoreased  from  $350,000  to 
$1,200,000.    A  new  bond  issue  Is  proposed. 

Stock  &  Bonds—  Date.    Interest.  Outstand'g.    Maturity. 

Stock  com,  $900,000 (?)  

Pref.  $350,000  5  p.  0.,  n.  o (t)  

Loulsv.   A.  A  P.  1st  mort.,}  1901    5  g.  J-J      500.000  1931 

$*>00.000,  gold,  sink,  fund  ^Int.  at  Cincinnati  Tr.  Co.,  Cincinnati,  Tr. 

($1,000,  $500) J  Sinking  fund,  but  not  subject  to  call.       \ 

^rKnoo^oM  2Dd  m0rt^L?tere8t  It  Fidelity  T^ust  &  S-Tco., 
$150,000,  gold £    Louisville,  Trustee. 

Road — Operates  15  miles  of  track  connecting  Louisville,  Anchorage 
and  Pewee,  with  5  miles  In  the  city;  total  20  miles.  Extensions  to 
Shelby  vllle,  I  mi.;  to  Frankfort;  to  Eminence;  New  Castle,  etc.,  in 
Anderson  and  Spenoer  Counties  are  contemplated.  From  Anohorage 
to  Shelby  vllle  Is  under  construction. 

OFFICERS— President,  H.  H.  Beohtel,  Cincinnati;  Vice-President  and 
Treasurer,  Perclval  Moore,  Louisville.— V.  76,  p.  266, 177. 

LYNCHBURG,  VA. 

LYNCHBURG  TRACTION  &  LIGHT  CO- 
Trolley.    Population  served,  about  28,000. 

Organization— This  Is  a  consolidation  on  May  1, 1901,  of  the  Lynoh- 
burg  Eleotrlo  Ry.  &  Light;  the  Lynohburg  &  Rlvermont  St.  Ry.  (fran- 
chise perpetual)  and  the  Lynohburg  Gas  Co.,  and  comprises  all  the 
street  railways,  gas  works  and  eleotrio-llght  plants  of  Lynohburg. 

STOCK  AND  BONDS —       Date.    Interest.      Outstanding.         Maturity 

Stock,  $750,000  ($100) $750,000  

1st  mort*     fRl  OOO  000  (  1901    5  «■  M_N  689,000       May  1, 1931 

s  Hil  obo>  cold     o*'  ]     ^^  E8t-  Tru8t  Co- - PnUa-  Trustee. 

s.  f.  ($1,000)  gold...o  I    Int  at  R  M  Janney  &  Co->  Philadelphia. 

Lynch.  Gas  Co.  1st  M 5  111,000  1930 

Bonds -Of  the  1st  mortgage  bonds  $111,000  are  reserved  to  retire 
bonds  of  like  amount  of  Lynohburg  Gas  Co.,  dne  1930.  Sinking  fund 
of  1  per  oent  per  annum  beoomes  operative  In  1906;  whioh  is  inoreased 
in  1916  to  mj  per  oent.    Entire  issue  can  be  oalled  at  any  time. 

Earnings— Year  ending  April  30,  1904,  gross,  $216,118;  net,  $80,- 
276;  interest  charges,  $38,961;  surplus,  $41,315. 

ROAD— Owns  and  operates  14  miles  of  road  in  olty  and  suburbs. 

Officers— President,  R.  D.  Apperson,  Lynchburg,  Va.;  Secretary 
and  Treasurer,  F.  H.  Shelton.  1004  Penna.  Bldg.,  Phila.— V.  72,  p.  873. 

MACON,  GA. 

MACON  RAILWAY  &  LIGHT- 

Organization— Incorporated  In  Georgia  on  Oct.  23,  1902,  by  the 
Railways  &  Light  Co.  of  America  as  a  consolidation  of  the  Macon  Con- 
sol.  St  Ry.  the  Macon  El.  Light  &  Ry.,  the  North  &  South  Macon  Street 
Ry.  and  the  Metropolitan  Street  Kail  way,  Thejcity  ordinance  permit- 
ting the  consolidation,  passed  on  Sept.  16,  1902,  provides  that  at 
least  $150,000  shall  be  expended  for  Improvements  within  two  years, 
and  grants  a  50-year  franchise.  For  terms  see  V.  75,  p.  733. 


June.  1904.] 
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STOCK  &  BONDS—  Date.  Interest.  Out  stand' a.  Maturity. 
8took,com. ,$900.000(8100) $900,000  

i'p.SoS00,.°??.?1.(!?!.i A&°-     8°o.o°°  api.™, s% 

Mac.  Ry.  &Lt.  lBt  Con.  M.,>  1903     5g.  J.-J.  734,000         Jan  1/53 

g.  $1,000,000  ($l,000).c*  Jlnt.  at  N.  A.  Tr.  Co.,  N  Y.. Trust.,  or  by  Co. 
Mac.  E.Lt.  &Ry.  1st  M.,>  1899      6  g.  J-J  42,000       Jan.  1. '29 

$100,000  ($500),  g..  .0*  S  Int.  at  Bowling  Green  Tr.  Co..  N.  Y.,  Trus. 

Bonds.-Ot  the  new  1st  con.  mort.,  $42,500  is  reserved  to  retire  a 
like  amount  of  the  Macon  Eleo.  Lt.&  Ry.  bonds;  rest  reserved  for  ex- 
tensions and  betterments  at  flve-slxth  of  cost.  Bonds  of  1903 
can  be  oalled  on  any  Interest  date  after  Ave  years  at  110  and  interest. 

Voting  Trust.— Common  stock  Is  held  In  a  voting  trust  until  Oct.  1. 
1907,    see  V.  76,  p.  750. 

Road— Owns  and  operates  about  28  mlleB  of  track,  all  of  which 
will  be  re- laid  with  70-lb.  rails. 

Earnings— For  year  ending  Deo.  31, 1903,  of  consolidated  properties: 
Gross,  $22^,505;  net,  $92,953. 

OFFICERS— President,  Herman  Myers ;  8ec,  J.  H.  Hertz ;  Treas.  and 
Asst.  Sec.  E.  L.  Douglass.-  V.  78,  p.  343. 

MADISON,  WIS. 

MADISON  TRACTION  CO--A  trolley  road. 
Organization— Incorporated  in  Sept.,  1901,  as  successor  to  the 
Madison  Electric  Railway. 

STOCK  &  BONDS—   Mile*.    Date.    Interest.    Outstanding.    Maturity. 

Stock.  $200,000  ($100) $200,000  See  text. 

1st  M.$300,000,  gold  )  lOifl      1901     5  g  M-S       200,000    Sept.  1,  1926 

($1,000) o.MInt.  at  Milwaukee  Tr.  Co.,  Milwaukee,  Trustee. 

Bond*.— Whole  issue  can  be  oalled  on  any  Interest  date  at  110  and 
int.;  $5,000  is  payable  yearly  to  sinking  fund,  beginning  Sept.  1, 1916. 

Road— Owns  lO^  miles  of  standard-gauge  traoa,  including  lines  In 
Madison  and  extension  to  Elmside,  Schuetzen  Park  and  Cemetery. 

Dividends.— On  Sept.  1, 1902.  5  p.  o.  was  paid;  Sept.  1, 1903,  5  p.  e 

Earnings— Year  ending  Aug.  31, 1903;  Gross,  $88,817;  net,  $30,705; 
interest.  $10,000;  divs.  (5  p.  c),  $10,000;  balance;  surplus,  $10,705. 

Officers— Pres.,  P.  L.  Spooner;  Vice-Pres.  and  Gen.  Man..  F.  W. 
Oakley;  Sec.  and  Treas.,  Wayne  Ramsay;  Supt.,  G.  H.  Shaw,  all  of 
Madison. -V.  72,  p.  438;  V.  73,  p.  494,  663. 

MANCHESTER,   N.    H. 

MANCHESTER  TRACTION  LIGHT  & 
POWER  CO- 
Organization— Incorporated  in  1901  in  New  Hampshire,  and  com- 
prises the  several  light,  power  and  street  railway  properties  In  and 
around  Manchester.  The  company  took  over  the  Manchester  Eleotrio 
Co.,  which  controls  the  Manchester  Eleotrio  Light  Co.  and  the  Man- 
chester 8treet  Railway.  In  1902  the  latter  company  was  authorized 
by  the  New  Hampshire  Railroad  Commission  to  increase  Its  stock 
from  $421,000  to  $570,250,  to  fund  floating  debt  and  provide  means 
for  new  rolling  stock;  accordingly  995  new  shares  were  issued  at  150. 
In  June,  1903,  it  was  deolded  to  increase  stock  of  Manchester  Trac- 
tion, Light  &  Power  from  $1,650,000  to  $2,200,000,  shareholders 
being  given  the  right  to  take  the  new  stock  at  par,  paying  $50  July  1, 
$25  Oct.  1  and  $25  Jan.  15. 

Stock—  Date.    Interest.    Outstand'g.        Maturity. 

Stock, $5,000,000  ($100) $2,050,000  Apr  ,'04, 1 13% 

lstcon.  mtge.,  $2,000,000, )  1901    5  g.  A-O       1,258,000    April  1,1921 

gold  ($1,000)  ..  0*$  Int.  at  Am.  Loan&Tr.  Co.,  Boston,  trustee. 

XJnderluing  Liens — 

M|250.0O0  "I  -C°'  .l8!.M.':  \  1897    5  *  A"°  250,000     Oct.  1,  1917 

Man.  St.  RyilstM., gold,)  1895    5g.J-J  107,000     Jan.  1, 1915 

$250,000,  red.  after  Jan.  \  Int.  at  Nat.  Bank  of  Redemption,  Boston. 

1,  1905 j  Am.  Loan  &  Trust  Co.,  Boston,  trustee. 

Bonds—  Of  the  new  1st  con.  mtge.,  $357,000  are  reserved  to  retire 
above  underlying  bonds.  The  remaining  $385,000  are  available  for  fu- 
ture improvements  and  betterments, 

Road— Owns  3609  miles  track,  standard,  of  which  530  miles  second 
track  and  2-42  miles  of  sidings,  etc.  Rails  70  and  90-lb.  T.  Is  build- 
ing new  power  plant  ou  Merrlmac  River  at  Bow,  N.  H.  See  V.  78, 
p.  2442. 

Dividends— First  dlv.  of  3  p.  0.  on  July  15. 1901  In  1902,  6  p.  0  In 
1903  (changed  to  quarterly),  7*2  p.  0.  In  1904,  Jan.,  l1^  p.  c;  Apr., 
li*  p.  c. 

Earnings— Of  the  Manchester  Street  Ry.  for  years  ending  June  30: 
Gross.  Net.     Int.dk  taxes.    Dividends.    Balance. 

1902-03 $267,768     $53,393     $21,586        (6%)$31,230  $577 

1901-02 235,172        51,838        20,157         (6%)   31,230  451 


1900-01 212,138        46,892        19,443        (6%)   25,260 


2,189 


Officers— President,  William  A.  Tucker;  Treas.,  S.  Reed  Anthony; 


Oeneral  Manager,  J 
V.  78,  p.  2442. 


Brodle  8mith.-V.  74, p.  205,  478;  V.  76,  p.  1355; 


MANISTEE,    MICH. 

MANISTEE  FILER  CITY  &  EAST  LAKE 
RAIL  WAY-  A  trolley.  Population  served  estimated  at  25.000. 
Default  occurred  on  coupons  due  Jan.,  1904.  and  Michigan  Trust  Co. 
of  Grand  Rapids  was  appointed  receiver.  V.  78,  p.  103.  June,  1904, 
receiver  still  in  charge. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.     Maturity. 

Stock $200,000      

1st  mortgage,$200,000,g.c*  >     1898    6  g.  J-J      150,000      Jan.  1,  1918 

($500  eaoh) S  Int  at  Metropolitan  Tr.  Co.,  N. Y., Trustee. 

2nd  Mtffe  <*70  OOO  $    1902        5  A-°-     *7<>,000     Apr.  15,1904 

^na  mtge.  $70,uuo ^  Chicago  Title  &  Trust  Co.,  Chioago,  Trus. 

Bonds— Of  the  first  6s,  $4,000  must  be  drawn  by  lot  at  105  yearly 
Jan.  1, 1904,  and  after,  but  bonds  are  subject  to  call  at  105  on  and 
after  1903. 

Road — Operates  14  miles  of  track;  30  cars;  brick  boiler  house;  three 
large  engines  and  generators;  iron  car  house.  Ralls,  45  lb.  T-  Thellne 
extends  from  Manistee  to  Filer  City,  East  Lake  and  Stronach,  Oak 
Hill  and  Parkdale.  Including  park  on  shore  of  LakeMlohigan,  the- 
atre, restaurant  house,  station,  bath  rooms,  pavilions.  Ac,  over 
$100,000  spent  for  improvements  in  1899 

OFFiCERS-President,  R.  A.  Crandall;  Seo.  and  Treas.,  F.  s.  Heath. 
Gen'l  Mgr.,  A.  Thurlby;  General  OfllceB,  Manistee,  Mich.;  V.  78,  p.  103. 

MANSFIELD  ~  OHIO. 

MANSFIELD  RY.  LIGHT  &  POWER  CO.-A 
trolley  road. 

Organization— Successor  in  April,  1903,  to  the  Citizens'  Electrio 
Ry.  Light  &  Power  Co.,  which  in  turn  was  successor  to  the  Mansneld 
Electrio  Street  Ry.  Owns  entire  street  railway  and  electrio  light  sys- 
tems in  the  city.    City  franchise  runs  until  1925. 

STOCK  &  BONDS—  Date.       Interest.    Outstand'g.    Maturity. 

Stock.  $1,000,000  ($100) $1,000,000    

Citizens'     first     mortgage,}  1901  5  200,000    Apr.1,1923 

$400,000  ($500>      lint,  at  Cleveland  Tr.  Co.,  Cleveland.  True. 

Mans.  Ry.,  Lt  &  Pow.  gen.  (  1903      5g.  A-O       $450,000   Apr.1.1918 

mtge.,    $1,000,000,    gold.?  Union  Savings  Bank  St  Trust  Co.,  Cincin- 

<$500&  $1,000)...,,. ..o*(     nati,  Trustee.  ■ 


Bonds  —Interest  on  the  new  bonds  of  the  Mansfield  Ry..  Lt.  &  Power 
Co.  Is  payable  at  Rudolph  Klevbolte&  Co.'s  offices.  New  York,  Cinoln- 
cinnati  and  Chicago.  $200,000  of  the  new  bonds  are  reserved  to  re- 
tire the  bonds  of  the  old  Citizens'  Company  and  $350,000  for  fu- 
ture acquirements  and  Improvements.  A  reserve  fund  of  $10,000  per 
annum  Is  maintained,  to  be  used  for  extensions  and  Improvements. 
Not  subject  to  call. 

Earnings— For  year  ending  March  31,1901:  Gross.  $147,311;  net, 
$61,661,  Interest.  $32,500;  surplus,  $32,16  1. 

Road -Owns  ami  operates  9  miles  of  track  in  oity  and  an  tnterurban 
line  of  12  miles  to  Shelby;  60  and  70-lb.  T  rail.  Extensive  improve- 
ments are  being  made      10  oars. 

Officers-— President.  H.  M.  Byllesby:  Vlce-Prest.,  A.  8.  Huey; 
Secretary  and  Treasurer,  W.  D.  Breed:  General  Manager,  Win.  Raber. 
-V.  74,  p.  204;   V.  7t>,  p.  7i/4,  810;  V.  78  p.  2442. 

MARION.  ILL. 

COAL  BELT  ELECTRIC  RY-- 

STOCK  &  BONDS—  Date.       Interett.    Outstand'g.       Maturity. 

Stock,  $300,000  ($100) $300,000        

1st  mort.,  $300,000,  gold?  1901        5  g.  J-D        300.000      Deo.  1, 1921 

($500) c&rs  Int.  at  Am.  Tr.  &Sav.  B'k.Chlcago.Trustee. 

Bonds— Are  subject  to  oall  In  any  amount  at  105. 

Road— Operates  22  miles  of  track  from  Marion  to  Spillertown,  Pol- 
lard, Carterville  and  Herrln.    Standard  gauge.    60-lb.  T  rail. 

Officers— Pres.,  F.  S.  Peabody  ;  ''loe-Pres.  &  Gen.  Mgr.,  J.  J.  Hart; 
Sec.  A.  W.  Underwood;  Treas.,  J.  D.  Adams;  Trafflo  Mgr.  &  Aud.,  J. 
B.  Russell,  all  of  Chicago;  Supt.,  W.  L.  Runyon,  Marlon. 

MARION,  OHIO. 

MARION  RY.  LIGHT  &  POWER  CO- 

Organization.— Incorporated  in  Ohio  on  June  24,  1903,  and  is  a 
consolidation  of  the  Marion  Street  Railway  Co.  and  the  Marion  Eleo- 
trio Light  &  Power  Co. 

STOCK  &  BONDS—  Date.       Interest.    Outstand'g.    Maturity. 

Stock,  $500,000  ($100)   ..      ..  $500,000    

1st     mortgage,     $500,000,  )  1903        5  g.  J-J        500,000    July  I,  1923 

gold  ($500  &  $1,000)  ..0*  5  Int.  at  Ohio  Trust  Co.,Columbus,Trustee. 

Bonds.— No  sinking  fund  and  bonds  oannot  be  called. 

Road— 10  miles  of  track  In  Marion.  Standard  gauge.  60 &  80-lb  rail. 

OFFICERS.— Pres.,  Jno.G.Webb,  Springfield;  Vice  Pres.,  Theo.  Troupe; 
Sec.  and  Treas.,  W.  A.  Black;  Gen.  Mgr.  &  Pur.  Agent,  Geo.  Why  sail  — 
V.  77,  p.  89. 

marshaTltown,    IA. 

MARSHALLTOWN   LIGHT   POWER  &  RY. 
Organization— Incorporated  in  Iowa  in  1892.    Exclusive  rights  till 
1917.    Runs  electrioal  lighting  and  gas  plant  and  electrio  railway. 

STOCK  &  BONDS—  Date.       Interest.     Outstand'g.       Maturity. 

Stook  ($500,000)  ($100) $250,000f.p 

1st  mortgage  ($150,000) )  1893       6g.  J-J      150,000        July  1, 1913 

gold  ($1,000) o.MInt.  at  111.  Tr.  ASav.Bk.,  Chicago,  trustee. 

Bonds— Cannot  be  called. 

ROAD — Trolley  traok,  4  m.    Standard  gauge,  40  and  60-lb.  T  rail. 

SFFICERS—  Prest.,  C.  D  Jones,  Independence,  la,;  Sec,  S.  B.  Hovey, 
ependence,  la.;  Treas.  and  Supt.,  M.  W.  Hovey,  Marshalltown.  la. 


MASON    CITY,    IOWA. 

MASON  CITY  &  CLEAR  LAKE  RAILWAY 
CO-— Organization,  Etc.— A  trolley  road.  Operated  since  July 
1897.  Owns  right  of  way  33  feet  wide  from  Mason  City  to  Clear  Lake, 
9  miles.  Length  of  line  within  and  between  two  cities,  17*6  miles, 
Stock,  $200,000.  Bonds  (authorized),  $100,000  1st  gold  6s,  J.-J.  15, 
interest  at  Illinois  Trust  <fe  Savings  Bank,  Chioago,  Trustee;  sinking 
fund  retires  $3,000  yearly  at  103,  beginning  Jan.  15,  1900,  and 
amount  outstanding,  $85,000.  Handles  all  freight  coming  over  Iowa 
Central,  Chicago  <fc  North  Western  and  Chicago  Great  West'n  railways, 
between  Mason  City  &  Clear  Lake.  President  and  Gen.  Manager,  \V. 
E.  Brice;  Secretary,  F.  J.  Hanlon. 

MAUCH    CHUNK,    PA. 

MAUCH  CHUNK  LEHIGHTON  &  ^LAT- 
INGTON   STREET    RY.    A  trolley  road. 

On  M^rch  31, 1903,  the  property  was  nlaced  In  the  hands  of  Hugh  E. 
Crllly,  of  Allentown,  as  receiver.  See  V  76,  p.  752.  On  June  1.  1904, 
receiver  still  In  charge.  On  April  12,  190  I,  property  was  sold  at  fore- 
closure and  bid  In  by  tl>e  rnorganization  committee  No  plan  of  reor- 
ganization had  been  determined  upon,  however,  in  June,  1904.  V.  78, 
p.  1117. 

ORGANIZATION— Incorporated  in  Pennsylvania  on  March  11,  1901, 
as  a  consolidation  of  the  Carbon  County  Eleotrio  Ry.  Co.  and  the  Slat- 
ington  <fe  Palmerton  Street  Ry.  Co.  Conneots  at  Slatington  with  the 
lines  of  the  Lehigh  Valley  Traction  Co. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.      Maturity. 

Stock,  $600,000,  $50 $600,000  .         

1st    mortgage,    $600,000,  J    1901    5g.  M-N         500,000    May  1,  1931 

gold  ($1,000) 0*  I  Int.  at  WestEnd  Trust  Co.,  Phil  a.,  Trustee. 

Bonds— J^o  sink,  fund,  but  subjeot  to  call  at  any  time  at  110  and  Int. 

Road— Was  to  operate  25  miles  of  road,  connecting  the  points  named 
In  tne  title,  of  which  12  miles  completed  and  in  operation.— V.  78,  p. 
1392,  1417.  _ 

MEADVILLE,  PA. 

MEADV1LLE  &  CAMBRIDGE  SPRINGS 
STREET    RY.- An  electric  road. 

Organization— Incorporated  in  Pennsylvania  in  1901.  Carries 
paseengers,  mall  and  express.    Population  served,  25,000. 

STOCK  &  BONDS—       Date.        Interest.      Outstand'g.       Maturity. 

Stock.  $300,000 $300,000        

1st   mort.,   $300,000  /     1902  5  300,000       July  1.  1932 

($500) 5  Int.  at  Equitable  Trust  Co.,  Pittsburg,  Trustee. 

Bonds—  Are  subjeot  to  call  after  20  years  at  105  and  Interest. 

Road— Operates  16-20  miles  of  track  between  Meadville  and  Cam- 
bridge Springs,  forming  the  connecting  link  between  Meadville  and 
Erie.    77^  and  85  lb.  T  rail.    Commenced  operating  Jan.  15,  1903. 

Officers— President,  F.  R.  Shryock;  Treasurer,  Chas.  Fahr.  Offices, 
Meadville,  Pa. 

MEMPHIS,    TENN. 

MEMPHIS   STREET   RAILWAY   CO.- 
Organization— Chartered  in  1895  and  consolidated  with  the  Citi- 
zens' St..  East  End  Street,  City  <fe  Suburban  and  Memphis  <fe  Raleigh 
Springs  lines;  franchise  runs  till  1945. 

STOCK  &  BONDS—  Miles.     Date.     Interest.      Outstand'g       Maturity. 

St'k$500,000($100) $500,000  

Citz.  8t.  RR.  1st  M.  >  40         1887     6  g.  J-J  906.000     Jan.  1,  1916 

($1,000),  gold .  .c*  5  Int.  at  Am.  Ex.  Nat.  Bk.of  N.  Y.and  in  Memp.,Tenn. 
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Road— Operates  85  miles  of  track  In  Memphis  and  suburbs.  Ralls  79 
to  90  lb.  T  and  Johnson. 

OFFICERS— Pres.,  O.  K.  Q.  Billings:  Vice-President,  General  Man'r  and 
Purch.  Agent.  F.  (i  Jones;  Secy.,  W.  8.  McCrea;  Treas.,  R.  L.  Benson. 
-V.  67,  p.  371;  V.  74,  p.  987,  1089;  V.  77,  p.  2098;  V.  78,  p.  1497. 

MENOMINEE,   MICH. 

MENOMINEE  &  MARINETTE  LIGHT  & 
TRACTION  CO- 

Orqanization— Is  a  consolidation  In  June,  1903,  of  the  Menominee 
Eleo.  Light,  Ry.  &  Power,  the  Marinette  Gas,  Eleo.  L  &  St.  Ry.  Co.and 
the  Menominee  River  Gas  Co.  Owns  7  miles  of  track.  Further  In- 
formation refused. 

OFFICERS.— President,  A.  Spies;  Vice-President,  8.  M.  8tephenson; 
Seoretary  &  General  Manager,  E.  Daniell.—  V.  74,(p.  478;  V.  76,  p  1»5* 


MERIDIAN,  MISS. 

MERIDIAN  LIGHT  &  RAILWAY  CO  - 

Organization— Incorporated  In  Mississippi  In  1901  as  a  reorganisa- 
tion of  the  Meridian  t  treet  Ry.  In  March,  1903,  Increased  capital 
stock  from  $450,000  to  $1,000,000  and  made  a  new  refunding  mort- 
gage for  $750,000  for  the  purpose  of  making  extensive  Improvements 
to  the  property.    See  V.  78,  p,  1109, 1223. 

STOCK  &  BONDS—  Date.     Interest.  Outstand'g.        Maturity. 

Common,  #600.000        (?)  

Pref.  6%  n.  c,  $400,000 (t)  ... 

Ref.  mtge.,  $750,000,  g., )    1904    5  g.  M-S     $346,000     March  1,  1944 

($500  and  *l,000)...c-  S  Int.  at  City  Bank  &  Tr.  Co.,  Mobile,  Trustee. 

Bonds— There  was  $225,000  of  first  5s  outstanding,  but  these  (with 
the  exception  of  $4,000  for  which  new  bonds  are  reperved)  have  been 
deposited  as  collateral  for  the  new  bonds,  A  sinking  fund  of  two  per 
cent  of  bonds  outstanding  becomes  operative  March  1,  1906.  Bonds 
are  subject  to  call  on  60  days  notice  at  105. 

Earnings— Total  gross  for  12  months  ending  Dec.  31, 1903,  $77,155; 
net  (after  operating  expenses,  Insurance,  reserve  for  contingencies, 
discounts  and  allowances),  $16,744;  taxes  &  int.,  $11,030;  bal.,  $5,714. 

Road— 7  miles  of  traok.  Eleotrlo  department  operates  130  city  aroe, 
6,000  incandescent  lamps,  75  H.P.  motors  and  10  commercial  arc  lights. 

Officers— President,  W.  H.  Artnbreoht;  Vlce-Pres..  A.  J.  Patterson; 
Sec.  and  Treas.,  J.  A.  Gibson.— V.  75.  p.  29;  V.  78,  p.  1109, 1223. 


MICHIGAN  CITY,  IND. 

MICHIGAN  CITY  ELECTRIC  CO-- 
0*Ganization—  Incorporated  in  Indiana  on  June  13, 1902,   and  is 

successor  to  the  Lake  Cities  Electric  Rv.,  purchased  at  foreclosure  sale 

on  Dec.  10, 1903,  and  to  the  Citizens'  Street  Ry. 

Stock  &  Bonds—  Date.     '  Interest.  Outstand\g.    Maturity. 

Common,  $200,000  ($100) $200,000      

Pref,  $75,0005%  n  c.,$100) < 75,000      

lat  rnort     wmnnnn    <»ii<i  C    !G03      5  g.  Q-M      150,000    Dec.  1,1923 

Bonds.— $150,000  are  reserved  for  extensions  and  betterments.  Are 
subject  to  call  at  102  on  any  interest  date. 

Earnings— For  period  from  Jan.  1  to  Dec.  10,  1903,  gross,  $31,636; 
net,  $13,240. 

Road  Operates  3  miles  of  track  in  city.  72  and  85-lb.  T  rail.  Ex- 
tension of  2  miles  proposed.  Also  owns  commercial  and  municipal 
lighting  plant,  covering  all  of  city  and  suburb,  operated  under  per- 
petual franchise.  Has  10-year  contract  with  city  from  Aug.  1,  1903, 
for  municipal  lighting. 

OFFICERS— President,  Russell  B.  Harrison,  Indianapolis;  Vice  Pres., 
Hugh  J.  McGowan;  Sec,  F.  M.  Ingler;  Treas.,  Edw.  L.  McKee;  Gen. 
Man.,  A.  A.  Boyd;  Supt.,  W.  E.  Wright. 

MICHIGAN  CITY  TRACTION  CO  -A  trolley  road. 
Organization— Incorporated  In  Indiana  on  Dec.  1, 1902. 

Stock  &  BONDS—  Dale.      Interett.      Outitand'g.        Maturity. 

Common,  $30c>,000(*100)  (I) 

Pref.,  $200,000  5%  no.    .  (?)  

lstmtire  <K1  OOO  OOO  <r  (  1903  5  g.  Q-M  $100,000  Dec.  1,  1923 
($106  &  $5001 '  ■  &v  \  Int-  at  Indiana  Trust  Co.  Indianapolis  trus- 
($ioo  &  $500) ...  .  c&r  £    tee  or  Mercantile  TrU8t  Co    Nev£  York. 

Bonds-No  sinking  fund,  but  bonds  are  subject  to  call  on  any  Interest 
date  at  102. 

Road— Is  to  operate  36  miles  of  traok  from  Michigan  City  to  South 
Bend,  of  which  4  miles  In  Michigan  City  has  been  completed.  Standard 
gauge,  85-lb.  T  rail. 

Officers— President,  Russell  B.  Harrison,  Indianapolis;  Vice  Pres., 
Hugh  J.  BIoGowan;  Secy.  &  Mgr.,  A.  A.  Boyd;  Treas.,  Fred.  J.  Brink  - 
meyer;  Sup't,  Walter  Wright. 

CHICAGO  INDIANA~&MICHIGAN  TRAC- 
TION CO —A  trolley  road. 

Organization— Incorporated  in  Indiana  on  May  8, 1903. 

Stock  &  Bonds—  Date.       Interest.    Outstand'g.        Maturity. 

Common,  jf  1011,000  ($100)  m 

Pref.,  $100,000  5%  n.  c (!)  '"'.'"....'.'.'.'. 

Road- Is  to  operate  36  miles  of  traok  from  Michigan  City  to  Ham- 
mond.   Road  is  to  be  constructed  In  1905. 

Office rs- President,  Russell  B.  Harrison,  Indianapolis;  Vlce-Pres., 
Hugh  J.  McGowan;  Sec,  Lynn  B.  Martindale;  Treas.,  Edward  L.  Mc- 
Kee;  Manager,  A.  A.  Boyd, 

MIDDLEBORO,    MASS. 

MIDDLEBORO  WAREHAM  &  BUZZARD'S 
BAY  STREET  RY.-A  trolley  road.  DU^-«-nija 

Organization— Incorporated  in  Massachusetts  In  1901.  Tj.  S  Cir- 
cuit Court  on  March  I,  1904,  appointed  John  T.  Burnett  and  John  L. 
Hall  receivers  We  are  informed  that  interest  on  the  bonds  is  not  in 
default.    Bee  V.  78,  p.  1109. 

STOCK  &  Bonds—  Date.       Interest.    Outstand'g.      Maturity. 

Stock,  $150,000,  $100 $150,000  See  text. 

1st -mortgage,  $150,000  I    1901        5g.  A-O         150,000       Oct.  1,  1921 

($1,000),  gold.        .  .o.  S  Int.  at  Federal  Trust  Co.,  Boston,  Trustee. 

Bmids—  No  sinking  fund,  but  subject  to  call  on  or  before  Oct  1 
1906,  at  110;  thereafter  through  Oct.  1,  1911,  at  107»«  and  thereafter 
before  Oct.  1,  1921,  at  105,  all  with  Interest. 

Earnings— For  year  ending  Sept.  30,  1903,  gross,  $56,881;  net 
$12,029;  interest  and  taxes,  $9,747;  dividends,  $1,875;  surplus,  $407. 

ROAD— Opeiates  29  miles  of  traok  In  Middlcboro  and  to  Buzzard's 
Bay  and  to  Monument  Beach.  Rails  60  and  70  lb.  T. 

OFFICERS-Presldent,  A.  M.  Bearse,  Mtddleboro;  Vioe-Pres..  E.  F 
Witham;  Seoretary  and  Treasurer,  Thos.  F.  Carev:  Counsel,  Nathan 
Washburn— V.  73,  p.  843.  1264,  1313;  V.  78,  p.  1109. 


MIDDLETOWN,    CONN. 

MIDDLETOWN  STREET  RY.-A  trolley  road.  Serves 
population  of  about  23,000. 

Organization— Organized  on  Jan.  12, 1884.  On  Jan.  29, 1898,  con- 
solidated with  the  Portland  St.  Ry. 

8took,par,$25  ($200,000)  ,$135,000  I     Earnings— For  year  ending  June 
Middletown    Horse  RB-  I  30, 1903,  gross,  $41,905;  net  after 

•  stM.,  $180,000,  gold,  I  reconstruction  cbgs.,$10,2b7;  Int. 

5;  due  1915  (J-D)  $500)   180,000  |  and  taxes.  $10,110;  surp.,  $157. 

Road— Owns  about  12  miles  of  tracks  In  Middletown  and  Portland- 
Has  30  cars.  _    „     ,    _  _, 

Officers— President,  Oliver  Glldersleeve,  Portland,  Conn.;  Vice- 
President,  Abel  C.  Allison,  Middletown;  secretary  and  Treasurer,  J.  K. 
Guy,  Middletown.    INDEX— V.  62,  p.  85 ;  V.  75,  p.  981. 

MIDDLETOWN,    N.    Y. 

MIDDLETOWN-GOSHEN  ELECTRIC   RY.- 

Notice  was  given  by  advertisement  In  April,  1904,  that  the  bonds 
and  stock  of  Mils  company  would  be  sold  at jpubllc  sale  on  April  28, 
1904,  but  sale  was  subsequently  withdrawn.    V.  78,  p.  1392. 

Organization— On  Oct.  25,  1899,  was  incorporated  as  successor  by 
purchase  at  foreclosure  of  the  Middletown-Goshen  Traotlon. 

STOCK  &  BONDS—  Date.     Interest.    Outst'd'g.         Maturity. 

Stock,  $100,000  auth.  $100 $100,000 

OldCo'8.l8tmort.,$200,000, )    1894    6g.  J-J      200,000    Jan.  1, 1919 

gold,  $1,000,  s.  f o*  S    Reduced  temporarily  to  4  per  cent. 

MIddlefn-Bloomb'g  1st  M.   >    1895    6  M.&N.        75,000    May  1, 1920 

gold  ($1,000)$200,000  s.f.  J     Reduced  temporarily  to  4  per  cent. 

EARNINGS— For  fiscal  year  ending  June  30,  1903,  gross,  $46,854; 
net,  $2,868;  other  income,  $238;  taxes,  $2,112;  surplus,  $994. 

Road— Operates  13  miles  of  track  extending  from  Middletown, 
N.  Y.,  to  Midway  Park,  Goshen,  including  switches,  turnouts,  eto. 
Ralls  65-lb.  T  except  ^  mile  only  of  80  lb.  girder.    Standard  gauge. 

OFFICERS— President  and  Gen.  Manager,  W.  B.  Royce;  Vice-Pres..  W. 
B.  Broomall;  Sec.  and  Treas.,  Herbert  B.  Royce;  Sup't,  Samuel  Gans- 
manD.-V.  67,  p.  480,  1003;  V.  69,  p  440,  852.  906;  V.  78,  p.  1392. 

MILFORD,  MASS. 

MILFORD  ATTLEBORO  &  WOONSOCKET 
ST.  R  Y.  -A  trolley  road. 

Organization.— Owns  an  electric  railway  In  and  connecting  the 
towns  named  in  the  title. 

Stock  &  Bonds—  Dale      Interest.  Outstanding.     Maturity. 

Stock  ($100)  $325,000. .  $315,000     1901-02,4% 

let  mtge.,$300,000,gold)     1899      5g,  A-O        250,000      Oot.  1, 1919 

($1,C00) ...  o.  >    Interest   at  Mercantile  Trust  Co.,  Boston, 

Cannot  be  called.  )  Trustee. 

Road— Owns  and  operates  30  miles  of  traok.  Has  traffio  agree- 
ment with  Woonsocket  Street  Railway,  allowing  It  to  run  over  Its 
tracks  into  the  city.    Operates  26  cars.    Rails,  60  and  85  lb. 

Earnings— For  years  ending  Sept.  30.  In  1903,  gross,  $88,147.  In 
1902,  gross,  $75,461;  net,  $23,390;  interest,  $12,500;  taxes  and  Hoag 
Park  operation,  $5,306;  dividends,  $10,000;  deficit,  $4,415. 

OFFICERS— Pres.,  G.  W.  Wiggin,  Franklin;  Treas.,  E.  K.  Ray,  Woon- 
socket ;  Sec.  and  Man.,  W.  H.  Tyler,  Milford.— V.  73,  p.  236,  392. 

MILFORD  &  UXBRIDGE  ST.  RY.-Trolley. 

Organization.  Incorporated  in  Massachusetts  in  1901.  On  July 
10, 1902,  consolidated  by  purchase  of  entire  capital  stock  with  the 
Milford  Holliston  &  Framlngham  St.  Ry. 

STOCK  &  BONDS—  Date.      Interest.    Outstand'g.        Maturity. 

Stock,  $440,000  ($100) «440,000      In  1903,  6% 

M.  Holl  &Fram.  IstM.,?     1898      5g.  J-J      $165,000     Jan.  1,  1918 

$165,000  ($1,000)  g.o*  5  Int.  at  Am.  L.  &  Tr.  Co  ,  Boston,  Trustee. 
Milf.  &  Uxb.  gold  bonds,  i     1902      5g.  J-J      $219,000     Jan.  1,  1918 

$250,000  ($1,000)  g.c*  J  Int.  at  Am.  L.  &  Tr.  Co  ,  Boston,  Trustee. 
Notes  payable  Sept.  30, 1903 $75,500     

Earnings  For  flsoal  year  ending  Sept.  30. 1903,  gross,  $149,966 
net,  $37,985;  fixed  charges,  $34,457;  surplus,  $3,528. 

Road— Owns  36  miles  of  track,  from  So.  Framlngham  to  Uxbridsre- 
and  from  Milford  to  Medway  and  Hopklnton.  Also  controls  Lake  Nip, 
an iic  Park. 

Officers— President,  John  T.  Manson,  New  Haven,  Ct.;  Vioe-Prest.. 
Sydney  Harwood;  Treas..  J.  E.  Walker,  Milford;  Supt.,  W.  L  Adams; 
Milford,  Mass.— V.  74,  p.  1308;V.   76,  p.  102. 

MILLVILLE,     N.     J. 

MILLVILLE  TRACTION-A  trolley  road. 

STOCK  &  BONDS—              Date.    Interest.     Outstand'g.  Maturity. 

Stock,  $175,000 $175,000       

1st  mortgage.    $400,000,)   1894    5g.F-A          208,000  1914 

gold  ($1,000  eaoh)....o*  s  Interest  at  Land  Title  <fe  Tr.,  Phila..  Trus. 

"Other  debts"  Dec.31,  '03    33,165      

Earnings— For  year  1903,  gross,  $30,336;  net,  $6,922. 

Road.— Operates  1254  miles  of  traok  in  Millville,  Vlneland  and 
township  of  Landis,  of  whloh  8  "67  miles  put  in  operation  in  1901. 

Officers.— Pres't,  G.  B.  Langley;  Sec,  G.  H.  Thomas;  Treas.,  Dan- 
iel C.  Lewi*.  

MILWAUKEE,   WIS. 

MILWAUKEE    ELECTRIC    RY    &   LIGHT-- 

Organization— Successor  of  Milwaukee  Street  Railway  Company 
sold  in  foreclosure  Jan.  29,  1896,  per  plan  In  V.  60,  p.  1009.  Em- 
braces all  the  street  railway  lines  in  Milwaukee,  and  an  extensive 
system  ot suburban  and  interurban  lines.  Conti oiled  by  the  "North 
American  Co."  (See  Miscellaneous  Companies  In  Railway  &  Indus- 
trial Section.)  The  company,  besides  its  street  railway  sys- 
tem, owns  and  operates  eleotric-light  ana  power  works  under  fran- 
chises said  to  be  exclusive ;  these  include  all  the  electric-light 
companies,  among  others  the  Edison  Eleo,  Illuminating  Co.,  the  Mil- 
waukee Electrio  Light  Co.,  the  Badger  Illuminating  Co.,  the  Milwaukee 
Aro  Light  &  Power  Co.  and  the  Pabst  Light,  Heat  &  Power  Co.  Was 
furnishing  on  Dec.31,  1903, 137,177  incandescent  lamps,  about  3,739 
h.  p.  in  motors  and  3,226  aro  lights.  Owns  all  the  stock  of  the  Mil- 
waukee Light,  Heat  &  Traction  Co.    See  Its  statement  below. 

The  franchises  of  the  company  run  until  Deo.  31, 1934— V.  70.  p.  39. 
Stockholders  in  Jan.,  1901,  voted  to  inorease  common  stock  from  $3,- 
500,000  to  $15,000,000,  to  provide  funds  for  improvements,  the  addi- 
tional stock  to  be  issued  from  time  to  time  as  needei. 

Stock  &  Bonds—  Date.    Interest.    Outstand'g.        Maturity. 

Com.     stock,   $15,000,000)  Mnn,nn     t„  to*m  aol 

(par$100) 5 $8,013,500     Inl904,4% 

Pref.  stock,  $4,500,000,  6  >  ,-.    „      ,  Krtn  nnn  ,,     ,„ .  , ,  -, 

p.  c,  non-bum.,  par  $100  \ Q"  p      4.500,000  May'04,li«% 

Mllw.  City  RR.  1st  mort.,  J  1888    5g.  J-D      1,000,000    Deo.  1, 1908 

41  in.,$l,000,000,gold.o''  l  Central  Trust  Co.,  N.  Y.  City,  is  trustee. 
West  Side  8treet  Ry.,  1st*  1889    5g.  J-J       $500,000    July  1, 1909 

mort.,  covers  18  miles...  ( Int.  at  Farmers'  L.  &  Tr.  Co.,  New  York. 
Milw.  El.  Ry.A  Light  Co.,  J  1896    5g.  F-A    $6,500,000    Feb.  1,1926 

oonsol.M.$8,000,000,g.o*  \  Central  Trust  Co.,  New  York,  Trustee. 

Interest  payable  at  company's  olflce,  30  Broad  Street,  N.  Y. 


.June,  1904.  J 
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Stock  and  Bonds— New  consols  of  1896  for  $1,500,000  are  reserved 
for  prior  bonds  still  outstanding.  These  bonds  and  also  the  preferred 
stock  are  listed  on  the  N.  Y.  Stock  Exchange. 

Road— Total  track  150-32  miles— all  trolley. 

Annual  Report— Fiscal  year  ends  L>eo.  31. 

Calendar  year—  1903  1902.  1901.  1900. 

Gross  railway $2,558,459    $2,302,514    $2,032,208    $1,850,086 

Lighting,  etc 472,018  434,807  385,226  354,450 


Gross  earnings $3,030,477    $2,737,321    $2,417,434    $2,204,536 

Operating  expenses..   1,526,910      1,286,035       l,ls5,534       1,129,786 


Net  earnings $1,503.5«7    $1,451,286    $1,231,900    $1,074,750 

Other  income 65,847  38,972  24,907  16,162 

$1,569,414    $1.41*0,258    $1,256,807    $1,090,912 

Out  of  the  net  of  $1,569,414  for  1903,  $401,961  was  paid  for  Interest 

and  $166,676  for  taxes,  $270,000  for  pref.  dlvs.  (6%),  $309,802  for 

com.  div.  ( .%)  and  $303,048  was  charged  up  for  depreciation,  leaving 

a  surplus  bal.  of  $117,927. 

LATEST  Earnings— Jan.  1  to  April  30. 

Gross  Ae«.         Other  Inc.   Charoes.      Su  plus. 

1904 $1,006,443    $461,825        $4,329    $2t3,R04    $172,350 

1903 936,630       445,257  1.076       280,611       168,722 

Dividend— Regularly  quarterly  dividends  of  m  per  cent  have  been 
paid  on  the  preferred  stock  since  February,  1900.  On  the  common 
stock  in  Feb.,  1903,  4  p.  o.  was  paid  out  of  earnings  for  1902,  and  la 
1904  4  p.  c.  paid  from  earnings  of  1903. 

OFFICERS— President  &  Gen'l  Mgr.,  John  I.  Beggs,  1st  Vice-Pres., 
Wm.  N.  Cromwell,  2d  Vice-Pres.,  C  W.  Wetmore;  Secretary,  Silas  W. 
Burt.  New  York;  Treas.,  Geo.  R.  Shelrton;  Auditor.  H.  C.  Mackay.  N. 
Y.  office,  30  Broad  St.,  S.  Y.  City.— V.  75,  p.  77;  V.  76,  p.  263. 

Companies    Controlled    by    the  ITIilwaiikec    Electric    Ity. 

&  Light  Co. 

MILWAUKEE  LIGHT  HEAT  &  TRACTION  COMPANY.— Incor- 
porated December,  1896.  The  capital  stock  ($500,000)  Is  all  owned 
by  the  Milwaukee  Electric  Railway  <te  Light  Co. 

The  Traction  Company  owns  and  operates  the  following  properties- 
all  trolley  roads : 

Milwaukee  &  Wauwatosa  Motor  Railway  Co.,  operating  between 
Milwaukee  and  the  town  of  Wauwatosa. 

North  Greenfield*  Waukesha  Eleotrio  Railway  Co.,  Waukesha  Beaoh 
Electrio  Railway  Co.,  Waukesha  Electrio  Railway  Co.,  operating  be- 
tween Milwaukee,  Waukesha  and  Waukesha  Beach. 

Milwaukee  Racine  &  Kenosha  Electrio  Ry.  Co.,  operating  between 
Milwaukee,  Racine  and  Kenosha. 

Belle  City  Electrio  Railway  Co.,  operating  in  Racine  and  conneo 
with  the  Milwaukee  Racine  <fe  Kenosha  line. 

Total  mileage,  102  69  miles. 

The  company  also  owns  the  electric-light  plant  of  the  Badger  Electrio 
Oo.  <>f  Racine,  the  eleotrio  lighting  plant  formerly  belonging  to  the  Belle 
City  Electrio  Railway  Co.  and  the  Racine  Gas  Li«ht  Co 

STOCK  &  BONDS—       Date.         Interest.    Outstanding.        Maturity. 
Common       stock,)                                          s-mnnn 
$500,000 \ $500,000  

1st  M.g.guar.$5,000,->  1899    5  g.  M.  -  N.      2,936,000      May  1,  1929 
000  ($1,000)  gold.o*  S  City  Trust  Co.,  N.  Y.f  trustee. 

Interest  at  Co.'s  office,  30  Broad  St.,  N.Y.  Bonds  may  be  called  at 
110  on  any  interest  date. 

The  bonds  are  guaranteed,  principal  and  interest,  by  the  Milwaukee 
Electrio  Railway  <fe  Light  Company;  in  consideration  for  which  the 
latter  receives  the  surplus  income  of  the  traction  company;  $2,064,- 
000  are  reserved  for  acquisitions  and  improvements. 

Report— Fiscal  year  ending  Deo.  31, 1903: 

Gross— Railway $352,619  j  Other  income.... $30,029 


Eleotrio  light 70,283 

Total  gross $422,902 

Expenses— Ry.&  eleo  It... $213,020 


Int.  charges  and  taxes    .'168,990 
Balance,  surplus $70,921 

*  Including  $21,045  for  depre- 
ciation reserve  fiuad. 


Net  earnings $209,882 

Latest  Earnings— Jan.  l  to  April  30. 

Gross.  Net.        Other  lie 

1904 fl!7,9P9        $4"  ,399  $20 

1903 109,209  42,925  15 

OFFICERS  and  DIRECTORS— Same  as  The  Milwaukee  Eleotrio  Rail- 
way &  Light  Company. 

General  office,  451  Broadway,  Milwaukee,  Wis.  New  York  office, 
30  Broad  Street.— V.  70,  p.  277;    V.  72,  p.  283,  937  ;  V.  75,  p.  394. 


Charges. 

#60,646 

49,805 


Surplus. 
<Jef.$l  3,227 
def.     6,865 


WISCONSIN  TRACTION  LIGHT,  HEAT  & 
POWER  CO- 

OrqanizaT'ON— This  company  was  incorporated  at  Milwaukee  In 
August.j  1900,  with  a  nominal  capital  of  $10,000  (slnoe  increased 
to  $1,000,000),  for  the  purpose  of  uniting  certain  properties  In 
the  Fox  River  VaUey;  will  also  form,  it  is  thought,  a  link  in  a  line 
from  Chicago  to  Green  Bay,  Wis.  Secured  control  of  the  Fox  River 
Valley  Eleotric  Ry.  and  the  Appleton  Electric  Light  &  Power  Co.,  and 
has  consolidated  them. 

STOCK  &  BONDS.—  Date.       Interest.    Outstanding.    Maturity. 

Stock.  $1,00«,000  ($100) $750,000    

1st  mortgage  $3,000,000  )  1901         5g.  J-J  750,000  July  1.  1931 

($1 ,000),  gold,  no  s.  f..c*  $  Int.  at  Milwaukee  Trust  Co.,  Mil.,  trustee. 

Bonds.— Entire  issue  may  be  called  on  any  interest  date  at  110. 

Road.— Operates  15  miles  of  track,  oonneoting  Neenah,  Menasha, 
Appleton  and  Kaukana,  and  5  miles  looally  in  the  city  of  Appleton; 
total  20  miles.    Owns  electric-lighting  plant  in  Appleton. 

OFFICERS.— President.  John  I.  Beggs,  Milwaukee,  Treasurer,  Henry 
D.  Smith,  1st  Nat.  Bank  building,  Appleton,  Wis.— V.73,  p.  186,  288. 

MINNEAPOLIS,  MINN. 

TWIN  CITY  RAPID  TRANSIT-Cable  and  electrio 
road. 

Organization— Organized  under  the  laws  of  the  8tate  of  New  Jersey, 
June  3,  1891,  and  by  virtue  of  its  stock  ownership  of  the  underly- 
ing companies  (to  wit:  The  Minneapolis  Street-Rallway  Co.,  The  St. 
Paul  City  Railway  Co.,  the  Minneapolis  Lyndale  <k  Minnetonka  Railway 
Co.  and  the  Minneapolis  &  Bt.  Paul  Suburban)  controls  and  operates 
the  entire  street  railway  system  of  Minneapolis,  St.  Paul  and  Stillwater. 


Stock  &  Bonds— 

Twin  City  Bap.  Tran.— 

Common  stock,$17,- ) 

000.000;  par,  $100  $ 

Preferred  stckL  cum  > 


Date. 


1895 


$3,000,000  ($100) 
Minn.  St.  Ry.  Co.— 
IstM.,  g.,red.  at  105.  ?iaan 

yearly.  I IBao 

2d  mort.,  gold... c*<fcr  1883 
lstoonsol.mort  gold, 

$5,000,000 o*   1889 


Interest. 

Outstanding.      Maturity. 

5  Q-F. 

$16,511,000  Mayl«,'04,li4% 

7  Q.-J. 

3,000,000  July  1904,1% 

7g.  M.-N. 

190,000    Nov.  1,  1910 

6g.  M.-N. 

600,000    Nov.  1,  1913 

5g.  J. /j- J. 

4,190,000    Jan.  15,  1919 

Date.    Interest.       utt tan  ding.        Maturity. 


Stock  &  Bonds— 

St.  Paul  City  Ry.  Co.— 
IstM.  on  real  est'eA  11882       6g.  A.-O.         $224,000    Apr. 

horse-car  rranch . .  S  Exchangeable  at  105  for  1st  oonsoL 
lstconsol.  M.,  gold..   1884      6g.  A.-O.  456,000     Oct.    1,1934 

Cab.  oon.,g.,  see  text.  1887     5g.  J./j-J.       3,708,000 

Minn.  <t  St.  Paul  Sub.   hy.— 

fflv^K'R'l1899    5gM-S.  500.000 

B-  C  Int.  at  Central  Trust  Co.,  N.  Y., 


1,  1932 


Jan.  15, 1937 

Sept.  1.  1924 
Trustee. 


T.  and  St.  Paul  City.. 
Minn.  St.  <t  St.  Paul  City  Ry.— 
Joint  Issue  gen.   M.,   $1,-  >  1901    5  g.  J  -  J      $990,000    Jan.  1, 1911 
000,<  00  ($1,000)  gold    o  ]  Int.  payable  at  Cent'l  Tr.  Co.  N.  Y.,  trust. 
Joint    oon.  M.  $10,000,-  >  1903    5  g.  A  -  O    3,011.000     Oct.  1, 1928 
000  ($1,000)  c*  gu.  p.&i.  s  Central  Trust  Co.  of  N.  Y..  Trustee. 

All  bonds  are  for  $1,000  each,  and,  with  the  exception  of  the  Minn. 
A  St.  Paul  Sub.  Ry.  and  the  two  joint  l8sues,(of  1901  and  190o),  interest 
at  Farmers'  Loan  <fe  Trust  Co.,  N.  Y. 

Stock— In  May,  1902.  stockholders  were  given  the  right  to  take 
at  par  $1,501,000  additional  stock,  payable  in  instalments,  the  last 
Deo.  1,  1902.    V  74,  p.  1039. 

Dividends— All  dividends  on  preferred  to  and  Including  July  1, 1904 
(1%  per  cent),  have  been  paid.  First  dividend  of  1  per  cent  was  paid 
on  the  common  stock  in  August,  1899;  in  1900,  3  per  cent;  in  1901, 
31*  per  cent;  In  1902,  Feb.,  2  p.  o.;  chaneedto  quarterly  and  1 V6  paid 
May,  1902;  Aug.,  114  p.o.;  Nov.,l»«%;  in  1903,  5%.;  in  1904,  Feb  ,1U%; 
May  16,  1*4  per  cent. 

Bonds.—  The  Minneapolis  Street  Railway  Co.  Jointly  and  severally 
with  the  Minneapolis  Lyndale  A  Minnetonka  Railway  Co.  issued 
$5,000,000  5  per  cent  30-year  first  mortgage  and  first  consolidated 
mortgage  gold  bonds,  of  which  $7^0,000  are  held  in  trust  by  the  Farm- 
ers' Loan  <te  Trust  Company  to  redeem  the  $790,000  prior  lien  bonds.  See 
statement  to  N.  Y.  stock  Exchange  in  June,  1895.  The  consols  are 
also  listed  in  London.— V.  60,  p.  1149. 

The  St.  Paul  City  Railway  Company  has  issued  $4,388,000  5  per  cent 
50-year  cable  consolidated  bonds  (Including  $680,000  held  by  the 
Farmers'  Loan  &  Trust  Company,  trustee,  to  redeem  the  $680,000  prior 
lien  bonds  above);  limit  fixed  hy  this  mortgage  was  $5,500,000,  hut  by 
the  joint  oonsol.  mtge.  of  1903  no  further  underl>lng  bonds  can  be 
put  out.  V.  77,  p.  22*1  Part  of  these  cable  consols  ($1,138,000  at 
latest  date)  arejguaranteed,  principal  and  Interest,  by  endorsement 
of  Twin  City  R.  T.  Co.  See  statement  to  N.  Y  Stock  Exchange  in  June, 
1895.  V.  60,  p,  1150.  Of  the  first  cons.  mort.  of  the  St.  Paul  City, 
$234,000  were  held  Jan.,  1902,  by  the  Farmers'  Loan  &  Trust  Co.,  to 
be  exchanged  for  the  $224,000  first  mortgage  bonds. 

The  Mitnt,  St.  Ry  <*  St.  Paul  City  Ry.  consol.  mortgage  of  1903  Is  a 
Joint  Issue  of  the  Minneapolis  St.  Ry.  and  the  St.  Paul  City  Ry.  $3,- 
500,000  were  to  reimburse  Twin  City  Rap.  Trans.  Co.  In  part  for  ex- 

Senditures  made  for  additions  to  roads,  pUnts  and  equipment.  $1,- 
00,000  is  reserven  to  retire  tbe  joint  gen.  mort.  of  1901,  which  the 
new  mort.  bind*  the  company  to  pay  at  maturity.  Rest  reserved  for 
new  construction,  additions  and  improvements  at  90  p.  c.  of  cost. 
Guaranteed  as  to  principal  and  Interests  by  Twin  City  Rai  .  Tr.  Co. 
(See  V.  "7,  p.  2281  and  2340».  No  underlying  bonds  can  be  extended, 
but  must  be  paid  off  at  maturity. 

Road— Consisteof  252  61  miles  of  standard-gauge  road,  including  two 
lnterurban  lines  connecting  tbe  business  centres  of  Minneapolis  and 
8t.  Paul,  and  an  lnterurban  line  of  *2  miles  connecting  St.  PhuI  and 
Stillwater.  Several  extensions  are  proposed,  among  them  being  a 
third  Hue  between  Minneapolis  and  St.  Paul. 

On  the  principal  streets  of  the  cities  80-lb.  T  rail  with  welded  joints 
and  imbedded  in  concrete  was  used. 

The  company  leases  water  power  at  St.  Anthony's  Falls  (capac- 
ity 10,000  n.  p.),  which  power  is  now  used  to  run  the  entire  railway 
system  in  both  cities.    See  V.  64,  p.  704. 

Annual  Report— Fiscal  year  ends  Deo.  31.  Report  for  1903  was  In 
V.  78,  p.  699,  showing  results  on  the  entire  property  as  follows : 

1903.  1902.  1901. 

Receipts  from  passengers $4,042,229    $3,f  91,548    $3,150,498 

Receipts  from  other  sources 21,709  20,662  23,478 

Total  receipts $4,063,938  $3,612,210  $3,173,976 

Operating  expenses $1,674,251  $1,471,358  $1,303,196 

Insurance 41,104  20,366  15,116 

Injuries  and  damages 162,695  138,445  97,140 

Total  operating $1,878,050    $1,630,169    $1,415,452 

Net  earnings $2,185,888    $1,982,041    $1,758,524 

Interest  and  taxes $731,041       *7 11.7 18       $G66,638 

Dividends  on  7  p.  0.  pref.  stock....       210,000         210,0<>0         210,000 
Dividends  on  oommon (5%)825,550(5%)769,262(4%)600,40O 


$1,690,980    $1,477,038 
$291,061        $281,486 


Total $1,766,591 

Balance,  surplus $419,297 

Latest  Earnings— Jan.  1  to  May  31 : 

dross  Net  Charges.  Surplus. 

1904 $1,689,120         $876,884         $448,019         $128,835 

1903 1,570,909  817,282  391,920  425,354 

Officers— President,  Thomas  Lowry ;  Vice-President,  Secretary  and 
Treas.,  C.  G.  Goodrich;  Auditor,  E.  S-  Pattee;  General  Manager,  W.  J. 
Hield.— V.  77,  p.  2160,  2281,  2340;  V.  78,  p.  49,  584,  699. 

MOBILE,   ALA 

MOBILE    LIGHT  &   RAILROAD-Trolley. 

Organization— A  consolidation  on  Sept.  1, 1901,  of  the  Mobile  Light 
<fe  RR.  and  the  Mobile  Street  RR.;  the  franchises  of  both  companies 
were  extended  on  Sept.  12, 1901,  to  March  12, 1955.  See  V.  73, p.  616. 

STOCK  &  BONDS—                    Date.  Interest.  Outstanding.    Maturity. 
Stock,  $2,250,000,  par  $100 $2,250,000       

1st  mort*aee  eold  ($1  000)      5  1897    5g.  J-D       400,000  June  1.  1937 
1st  mortgage,  gold  (*i,uuu) . .  f  Int  ftt  Farm#  Loan  &  Trust  Co.,  N.  Y. 

Mobile  St.  RR.  1st  mortgage,  J    1893  6g.  M-N     $300,000  May  1,  1923 

gold,  $350,000 o't  Farmers'  Loan  A  Trust.  N.  Y.,  Trustee. 

Interest  at  Nat.  City  Bank,  New  York 
Consolidated  mortgage,  gold  5    1901  5g.  M-8       900,000  Sept  1, 1941 

($1.000), $2,250,000 C  lint,  at  N.Y.  Seo.A Tr.  Co.,N.Y.,Trustee. 

Bonds— Of  the  $2,250,000  mortgage,  $700,000  Is  for  prior  liens. 

Latest  Gross  Earnings- For  12  months  ending  Dec.  31,  1903, 
$303,991;  In  1902,  $284,794. 

Road,  Etc. — Owns  42  miles  of  track  In  Mobile  and  extensions  to 
Spring  Hill,  Whistler  and  Monroe  Park.  Company  also  owns  "  Mon- 
roe Park  "  and  water  power  and  320  acres  of  land;  also  electrio  light 
plant  of  capacity  of  20,000  incandescent  lamps  and  130  arc  lamps, 
with  power  circuit  and  power  house. 

9FFICERS— Pres.  and  Mgr.,  J.  H.  Wilson;  Sec.  and  Treas.,  C.  W.  Chase. 
.  61,  p.  282  ;  V.  72,  p.  989,  1080;  V.  73,  p.  236,  287,  554,  616. 

MONTGOMERY.  ALA. 

MONTGOMERY  STREET   RY.-A  ciolley  road. 

Rumors  of  consolidation  with  the  Montgomery  Traction  Co.  have 
been  current.    V.  77,  p.  2390. 

Organization— a  consolidation,  Aug.  1,1894.  Has  a  perpetual  but 
not  exclusive  franchise.  In  1901  purchased  the  West  End  Street 
Ry.  and  also  acquired  the  Montgomery  Suburban  St.  Ry. 
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Stock.Bonds.Etc.  Miles.    Dale.    Interest.    Outstand'g       Maturity. 
8tock,  $350,000 $350,000     

1st    mortgage    for  5  1425     1893    6g.  F-A  300,000  1923 

$350,000,  gold..  I  Interest  at  Farmers'  L.  &  T.  Co.,  N.  Y.,  Trustee. 

Bonds— The  bonds  unissued  may  be  sold  at  the  company's  discretion. 

ROAD— Owns  20  mileB  of  trolley  road,  Including  the  West  End  road. 

Officers.— Pres.,  Richard  Tillis;  Treas..  G.  W.  Cralk;  Sec.  &  Cash., 
J.  T.  Darling;  Gen'l  Manager,  Wm.  J.  Ginniven.— V.  77,  p.2390. 


MONTGOMERY  TRACTION  CO -A  trolley  road. 

Organization— Incorporated  in  Alabama.    Negotiations  supposed 
to  be  pending  for  consolidation  with  Montgomery  St.  Ry. 

STOCK  &  BONDS—  Date.    Interttt.    Outstind'q.        Uuturity. 

Stock,  •  1,000,000  ($100)...        $443,000     

1st    mtKe.,  $350,000,  gold, )  1903    5g.  A.  O.       318.000     Apr.  1,  1953 

($1,000) o*  S  Int.  at  North  Am.  Tr.  Co  ,  N.  Y..  Trustee. 

Bonds— Are  subject  to  call  on  and  after  April  1,  1913  at  110  and  int. 

Road—  Operates  83  f  miles  of  track  in  Montgomery  and  to  Pickett 
Springs     Standard  gauge;  70  lb.  T  and  95-lb.  girder  rail. 

OFFICERS— Pres  ,  Roger  H.  Williams;  Vice-P res  ,  Ront.  E  Steine»; 
Sec.  &  Treas.,  R.  B.  Marchant;  Asst.  Treas.  &  Gen.  Mgr.,  E  E.  Win- 
ters.—V.  75,  p.  240,  552. 

MONTREAL,    CANADA. 

MONTREAL  STREET  RY-  A  trolley  road. 

Organization— Chartered  May  18,  1861.  Franchises  expire  in 
1922.  In  March,  1899.  authority  was  received  from  the  Dominion 
Parliament  to  increase  the  stock  to  $10,000,000  from  time  to  time.  In 
March.  1900,  shareholders  authorized  the  issue  of  $1 ,000,(  00  of  the 
new  stock  (making  the  amount  outstanding  $6,000,000)  for  better- 
ments, new  cars,  etc.  Shareholders  were  allowed  to  take  the  stook  at 
par.  In  September,  1903,  stock  was  further  increased  to  $7,000,000, 
the  additional  $1,000,000  going  to  stockholders  at  par.  On 
June  20,  1901,  purchased  the  Montreal  Park  &  Island  Ry.  of  40 
miles  for  $1,100,000,  The  purchase  inoludes  $967,000  bonds,  3,150 
shares  of  pref  stock  and  4,289  shares  of  com.  stook;  of  the  com.  stock, 
$58,000  is  still  outstanding.  The  purchase  price  was  met  by  an  issue 
of  new  debenture  bonds,  as  shown  below. 

STOCK  and  BONDS—  Date.    Interest.    Outstanding.  Maturity 

Stock.  $10,000,000;  par  $50 $7,000,000  '02-3  10% 

Sterling  debentures,  secured  $  1888     5M-S  292,000  Mar.1,'08 

by  trust  deed t  Int.  at  Bank  of  Montreal,  London.  Eng. 

Sterling  debentures,  secured^  1893    4>*F-A         $681,333  Aug.1,'22 

by  trust  deed (Int.  at  Bank  of  Montreal,  London,  Ene. 

New  deb.,  $1,500,000,  gold  J  1902  4*flg.M-N    $1,500,000  Nov.l, '22 

($100,  $500  and  $1,000). o*  )  Int.  at  Bank  of  Montreal,  Montreal. 

Under  trust  deed  of  Aug.  10,  1893,  the  debenture  5s  and  the  4^8  of 
1888  are  of  equal  rank. 

Report— Report  for  year  ending  Sept.  30, 1903,  in  V.  77,  p.  2034, 

Year  end.  Contingent  Balance, 

Sept.  30 —        Gross.  *Nct.         Account.         Dividends.        Survlus. 

1903 $2,222,788    $684,908     i$75,000    (10)  $^-00,000         $9,908 

tlOO.OOO       (10)  600,000  966 

50.00O       .10)  551,700         47.551 


1902 2,046.208       700,966 

1901 1,900,679       649,251 

After  charges.    tThis  includes 


a  contribution  of   $25,000  In  190* 


and  $100,000  in  1902  to  the  fire  insurance  fund. 
Lates  r  Earnings— Oct.  l  to  April  30 : 

Or  ss  N't.  Oharpes  Surplus. 

1904 $1,309,152         $417,446         $126,134         $291,012 

1903 1,189,577  429,615  119,856  309,789 

ROAD— Operates  117-46  miles  of  track. 

OFFICERS— pres.,  Hon.  L.  J.  Forget;  Vioe-Pres.,  H.  W.  BlackweU. 
Managing  Director,  W.  G.  Ross;  8ec,  Patrick  Dubee;  Mauuger,  D>, 
McDonald.- V.  77,  p.  251,  299,  451,  511,  695,  769;  V.  77,  p.  2034. 

montville,  conn. 

MONTVILLE  STREET  RY -A  trolley  road. 

Organization— Incorporated  in  Conn,  on  Dec.  20, 1890,  and  began 
operating  on  June  5,  19t*.  Supplies  power  for  operating  the  Nor- 
wich Street  Ry.    Owns  private  right  of  way  over  a  good  part  of  line. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.       Maturity. 

Stock,  $300,000  ($100) $250,000  Jan.,1904,  3% 

let  M.,  $350,000  ($1,000)  >    1900    5  g.  M-N         250,000    May  1,  1920 

gold  (cannot  be  called)  c*  $  Int.  at  American  Loan  &  Trust  Co.  .Boston. 

Bonds— Ot  the  1st  mtge.  gold  bolds,  the  balance  unissued  can 
only  be  issued  for  66  per  cent  of  actual  certified  cost  of  im- 
provements or  additions  to  property.  Original  mortgage  provided 
that  bonds  might  be  called  in  1905  at  105,but  through  a  supplemental 
mortgage  this  redemption  clause  was  eliminated,  so  bonds  are  not 
now  subject  to  call.    Messrs.  E.  H.  Gay  &  Co.  placed  the  bonds. 

Earnings— For  year  ending  June  30, 1903:  Gross,  $91,115;  net,  $44,- 
480;  int.  and  taxes,  $18,125;  divs.  <6%),$15,000;  surplus,  $11,355. 

Dividends— First  div.  (3  p.  o.)  was  paid  on  Jan.  1,1901,  and  8  p.  c. 
was  again  paid  in  July.  In  '02,  6  p.  o.  In  '03,  6  p.  o.  In'  04,  Jan.,  3  p.  o. 

Road — Owns  1066  miles  of  road,  connecting  the  cities  of  New  Lon- 
don and  Norwich,  Conn.;  under  contract  2-84  miles;  total.  13-50  miles; 
laid  with  60-lb  T  rails,  and  operating  6  closed  and  8  open  oars. 

OFFICERS— President,  Ptillman  F.  Kelley,  Boston;  Treasurer,  A.  SfcJ 
Whiting,  8  Congress  St.,  Boston;  Secretary,  W.  A.  Briscoe,  Norwich, 
Conn.;  Supt.,  H.  Bigelow,  Norwich.— V.  73,  p.  185;  V.  77,  p.  251. 

MOUNT  HOLLY,  N.J. 

BURLINGTON  COUNTY  TRACTION  CO. — 
Trolley. 

Organization— Incorporated  In  New  Jersey  on  Feb.  11, 1902. 

STOCK  &  Bonds.—  Date.      Interttt,  Outstanding.      Maturity. 

Stock,  $225,000  ($100) $225,000         

1st  mtee    $22-i  000   <rold  )  1902    5  *•  A&°       225.000        April  1,  1932 

(■Soo  A  ftio'So    o  A  r  I Iut-  ^Seourity  Trust  Co.,  Camden.  Trustee 
(»ooo  A  $1,000),  o  A  r  ^  No  8  f    and  bond8  camiot.  be  0ftUe<1 

Road-  10\  miles  of  tr»ok  between  Moorestown  and  Mount  Holly, 
which  was  completed  in  April,  1904.  Gauge,  5  f t ;  fcO-lb.  T  and  78-lb. 
girdoi  rails. 

Officers.— Pres't,  I.  A.  Swelgard  ;    Vioe-Pres.,  Geo.  Brock ;   Seo'y 


ire  as 


,  John  8.  Gilbert,  716  Land  ntle  Bldg.,  Phlla.— V.  74,  p.  1138. 


MUNCIE,    IND. 

MUNCIE  HARTFORD  &  FORT  WAYNE 
RY-A  trolley  road. 

Organization— Incorporated  in  Indiana  In  1901.  Commenced  oper- 
ations Feb.,  1!>03.  Operates  over  private  right  of  way  between  cities 
and  towns.  $250,000  of  new  ftook  (making  total  Issued  $1,000,000) 
was  sold  to  shareholders  lit  1903  at  30. 

STOCK  &  BONDS—  Dale.     Interest.       Outstand'g.       Maturity. 

Stock,  $1,000,000  ($100)...  $1,000,000    

1st  mortge.,  $1,000,000, )   1902    5  g.  J.-J.       1,000.000    July  1,  1932 

fold  ($1,000) c*  I  Int.  at  Guardian  Trust  Co.,  Cleve.,  Trustee. 
ondt— No  sinking  funds,  but  bonds  can  be  oalled  after  20  years  at 
par. 


1st  mort.,  $400,000,  gold. 
($500) ...  c*&r 


Earnings- Year  ending  Feb.29, 1904:  Gross,  $134,837;  netj$66,032 
Road— Operates  42^  miles  of  track,  from  Muncie  to  Shideler.  Royer- 
ton,  Eaton.  Hartford  City,  Molly,  Montpeller  and  Bluflton.  Standard 
<au«re;  70  lb.  T  rail  between  cities;  in  Muncie  98-lb  girder  and  in 
Bluffton  95  lb.  girder  rails.  Owns  power-house  and  park  of  37  acres 
at  Eaton. 

Officers— President,  8.  M.  Hexter,  Cleveland;  Vioe-Pres.,  A.  L. 
Johnson,  Muncie;  Seo'y,  F.  M.  Osborne,  Cleveland:  Asst.  Sec,  A.  Lew- 
enthal,  Cleveland;  Tre»e.,  J.  C.  Gllohrist,  Cleveland;  Man.,  Ix>uis 
Hexter,  Cleveland;  Supt.,  Louis  Sohleslnger,  Eaton.— V.  77,  p.  1534. 

MUSCATINE,    IOWA. 

CITIZENS'  RY.  &  LIGHT  CO  .-Trolley  and  light. 
Organization— Incorporated  in  Iowa  in  1902  as  successor  to  the 
Muscatine  Elec.  Ry.    Owns  all  the  street  railway,  gas  and  electric 
properties  in  the  city.    In  March,  1904,  company  was  granted  a  new 
franchise  for  25  years. 
STOCK  4  BONDS—  Date.    Interest.    Outstand'g.        Mahirity. 

StocS,  $600,000 $600,000        

1902  5g.  A-O  400,000  Apr.  1,  1917 
Int.  at  Cleveland  Trust  Co.,  Cleveland, 
Trustee,  or  at  Nat.  Bk.  of  Commerce,  N.  Y. 
Bonds.— Are  sutyect  to  call  at  110  and  interest  on  any  interest  date. 
A  sinking  fund,  commencing  in  1907,  consists  of  a  sum  sufficient  to 
retire  $15,000  bonds  yearly  at  105  and  interest. 

Annual  Report— For  calendar  year  1903, gross,  $105,384;  net,$35," 
856.    In  1902,  gross,  $89,865;  net  $29,954. 
Road — Operates  8  miles  of  tracK.    Standard  gauge. 
Officers— President,  William  Musser,  Iowa  City;  Vice-President,  J. 
R.  Swearengen,  Muscatine,  la.;  Sec.  and  Treas.,  H.  W.  Huttig,  Musca- 
rine, la.— V.  74,  p.  1354. 

MUSKEGON,  MICH. 

MUSKEGON  TRACTION  &  LIGHTING  CO. 

Organization  -Incorporated  In  Michigan  on  March  1, 1901,  and  is 
a  consolidation  of  the  street  railway,  electrio  light  and  gas  companies 
of  the  city.    Has  ten-year  contract  from  1901  for  city  street  light. 

STOCK  &  BONDS—  Dale.    Interest.   OuUVmd'g.     Uamrity. 

Stock,  $600,000  <*100) $600,000     

Preferred,  $100,000 6  59,000       Feb.,  1913 

First  mnrtMM    *«no  OOO  >    1901     5  «•  M"S        600,000    Mar.  1,  1931 
„nL^S'  $600,000,  (    Interest  at  Wyoming  Valley  Trust  Co., 

goid($i,uoo) >  Wilkesbarre,  Pa.,  Trustee. 

Bonds-  May  be  oalled  after  ten  years  at  105. 


REPORT— /a  mot.  end.  Feb.  zo,  1004. 

Street  railway 

Eleotrie  light 

Gas 

Lake  Michigan  Park 


Gross. 

$82,100 

38,461 

45,7*4 

7,774 


Oper.  exp., 
inc  ins. 
$50,831 
15,689 

27,855 
9,964 


-Vet. 

$31,269 

22,772 

17,909 

def.2,190 


Total. $174,099     $104,339      *$69,760 

*Ont  of  which  $11,670  was  paid  for  taxes. 

-Road.— Owns  15  miles  of  road  and  serves  as  a  terminal  for  the  Grand 
Rapids  Grand  Haven  A  Muskegon  Ry.,  which  operates40  miles  of  traok 
between  points  indicated  in  the  title. 

OFFICERS.— Pres.,  F.  A  Nims,  Muskegon;  Vice-Pres..  Liddon  Flick 
Wilkesbarre,  Pa.;  Sec,  Theo.  S.  Barber,  Wilkesbarre;  Treas..  David  D 
Brwin,  Muskegon;  Manager.  S.  A.  Freshney,  Muskegon.    V.  76,  p.  543 

NASHVILLE,   TENN. 

NASHVILLE  RY.  &  LIGHT  CO.-a  trolley  system. 

Organization — Incorporated  in  Tennessee.  Is  a  reorganization  on 
June  26, 1903,  of  the  Nashville  Railway  Co.,  sold  under  forolosure  of 
the  letter's  1st  consol.  mortgage.  The  Nashville  Ry.  was  a  consoli- 
dation in  1900  of  the  Nashville  Street  Railway,  the  Nashville  &  Sub- 
urban and  the  Citizens'  Rapid  Transit.  All  the  stock  of  the  Cumberland 
Electric  Light  &  Power  was  owned  and  in  July.  1903.  this  Company 
was  merged.  Also  controls  the  Union  Light  &  Power  Co.  Inoludes 
all  the  street  railways  in  Nashville. 

A  syndicate  headed  by  Isidore  Newman  A  Sons,  New  Orleans; 
Ladenburg,  Thalmann  A  Co.,  New  York,  and  John  L.  Williams  &  Sons, 
Richmond,  provided  $4,000,000  cash,  getting  in  return  $2,423,000  of 
the  Nashville  Ry.  A  Light  new  consols,  $1,995,000  of  pief.  stook  and 
$3,500,000  of  new  oommon  stock. 

Stock  &  Bonds—             Date,     interest. 
Common,  $4,000,000 

Pre!.,  5%  cum.,  $2,500,000.  ...  

Citizens'  Rapid  Transit  1st  J   1890      6g.  J-J 


Outstand'g.    Maturity. 

$3  50i»,000    

1,995,500 

60,000  Julyl.1910 


M.,  $100,000,  gold.        I  Int.  at  Trust  Co.  of  Nor.  Am.,  Philadelphia. 


McG.&Mt.V.Sum'rStlstM.    1886 

Do    2d  series 1887 

Do    2d  mortgage 1889 

Nashville  &  Edgefield— 
Consol.  mort.,  $400,000..      1889 

Union  L.  &  P.  '  o.,  1st  M., )  1894 


6  J  -  J  $65,000        1926 

6  J- J  485,000        1937 

6  A-O  200,000  Oct.  1,1919 


6  J- J  274,000  Jan.1,1920 

6  g.  M-S  57,000  Sept.  1 ,  1924 

s.f.,  $100.000.g.(f  l,000)c*  £  Amer.  Loan  &  Trust  Co.,  Boston,  Trustee. 

5g.  J-J  975,000  Jan.1,1925 

5  g.  J-J        2,423,000  Julyl,1953 
Int.  at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee, 
and  at  New  Orleans. 

$4tt0,000    


1895 
1903 


Nashville  St.  Ry.  consol.  M. 

$2,000,000,  gold  $1,000..  S 
Nash.  Ry.  A  L't  consol.  M.,( 

$6,000,000.  gold  ($1,000),  < 

sinking  fund. 0*  ( 

Eleo.Llght  Companies'  bonds. 

Bonds— Of  the  $6,000,000  issue,  $2,577,000  are  reserved  for  prior 
liens  and  the  remaining  $1,000,000  for  future  requirements  at  80 
p.  o.  of  cost.  Are  eubjeot  to  call  after  five  years  at  107*2.  Sinking 
fund,  $30,000  per  annum,  oommenoes  July  1,  1914,  but  only  if  com- 
pany has  a  surplus  above  charges  and  dlv.  on  preferred  stock;  bonds 
to  be  kept  alive  In  sinking  fund.  There  Is  a  sinking  fund  for  the 
Union  Light  A  Power  bonds  of  $3,0i'0  per  annum  and  bonds  must  be 
oalled  at  not  exceeding  par  and  int.  for  this  purpose. 

Road— Operates  about  70  miles  of  track.  Has  been  changed  from 
broad  to  standard  guage.    Extensions  planned. 

Earninqs— Year  ending  Dec.  31,  1903:  Gross,  $871,962;  in  1902, 
grots,  $785,608. 

Officers— President  and  Manager,  Percy  Warner;  Vice  Pres.,  J.  H. 
Fall;  Sec  A  Treas.,  N.  P.Yeatman.— V.  77,  p.  37,  89,  451,  628. 

NATCHEZ,     MISS. 

SOUTHERN  LIGHT  &  TRACTION  CO.-Street 
railway,  gas  and  electric. 

Organization— Incorporated  in  Louisiana  in  1903,  and  is  a  consoli- 
dation 01  the  Natchez  Eleotrie  Street  Ry.  A  Power  Co.,  the  Natchez 
Light,  Power  A  Transit  Co.  and  the  Natchez  Gas  Light  Co.  Gas  fran- 
chise perpetual;  street  railway  and  eleotrlo  lighting  franchises  expire 
in  1949.  Does  the  entire  street  railway,  gas,  electric  lighting  and 
power  business  of  Natchez.    Has  oontraot  with  olty  for  street  lighting. 

STOCK  &  Bonds.—       Date.       Interest.        Outstanding.       Maturity. 

Stook,  $500,000,  $100  $500,000  

i«t    Mt«r«     «500  000>   1903      5g.  A-OiB  300,000       Apr.  15,  *33 

™ih  /li'nnnr  '  «"  £ Int  at  Inter-State  Tr.  A  Bk*.  Co.,  New  Orleans, 
goiu  cti.uuu).  ..  o  ^      Trustee,  or  at  First  Nat.  Bank,  New  York. 


Jtjke,  1904. 


STREET  RAILWAYS. 


2523 


Are 


not 


Bond*—  $200,000  are  reserved  for  betterments  and  extensions, 
subject  to  call  on  or  after  April  15, 1906,  at  105  and  interest. 

Earnings  -  For  12  months  ending  Feb.  28,  1903  (Gas  Light  ©o 
included) :  Gross,  $81,614;  net,  after  taxes,  $25,920. 

Road— Operates  about  7  miles  of  track. 

OFFICERS— Pres.,  8.  8  Bullls;  Vice  Pres.,  Sol  Wexler,  NewOrtoaos; 
Seoretary,  W.  B.  Spencer.— V  76,  p  1086. 


NEGAUNEE,  MICH. 

^i¥^^Ig^f?-PEMINGSTREET  RAIL" 

some  time.    V.  77,  p.  350. 

In  August,  19<  3,  entire  stock  of  this  oompany  changed  hands  and 
new  officers  elected  as  below.  It  is  intended  to  reorganize  the  com- 
pany andmake  extensive  improvements. 

Organization— Consolidation  of  the  Negaunee  A  Ishpemlng  Street 
Railroad  Co.,  the  Negaunee  Electric  Light  Co.  and  the  Ishpemlng  Eleo 
trio  &  Gas  Co.  Capital  stock  authorized,  $150,000,  of  which  $-«.000  in 
treasury;  no  bonded  debt.  Dividends.  <t  per  cent.  Owns  4^  miles  of 
track  and  an  eleotrio-llghting  plant;  also  gas  plantain  Negaunee  and 
Ishpemlng. 

OFFICERS— Pres.,  T.  A.  Rockwell,  Chicago;  Vloe-Pres. ,  F.  Braastad 
Ishpeming;  Sec.  &  Treas.,  A.  B.  Miner,  Ishpemlng.— V.  77,  p.  350. 

NETHERLANDS  (HOLLAND). 

NETHERLANDS  TRAMWAYS  CORPORA- 
TION.—Electric  and  horse.    (Her  Map  on  pag*  98S*.i 

Organization  — Incorporated  in  Connecticut  on  December  11, 1902 
Controls,  through  the  owner-hip  ot  a  majority  of  its  oapital  stock 
(600,000  guilders),  the  Eerste  Nederlandsche  Eleotrlsche  Tram  Maats- 
chappy  (First  Netherlaud  Tram  Company),  which  owns  all  of  the 
street  railways  In  the  city  or  Haarlem.  Holland,  with  the  exception 
of  2  miles  of  horse  railroad  and  a  line  to  Zandvoort,  on  the  North  Sea, 
the  second  largest  Dutoh  seaside  resort. 

The  Netherlands  Tramways  Corporation  also  owns  the  entire  oapital 
stock  of  the  Electrische  Spoorweg  Maatschappy,  which  is  building 
under  concessions  from  the  Government  of  the  Netherlands,  a  double- 
track  electric  railroad  from  the  oenter  of  Amsterdam  to  Haarlem,  a 
distance  of  about  12  miles,  which  it  is  expected  will  be  in  operation  by 
the  middle  of  July,  J  904.  The  bond  issue  of  this  oompany,  3,000,000 
guilders,  4%  ($1,200,000).  was  all  placed  and  is  owned  in  Holland. 
Its  stook  has  been  fully  subscribed  at  par  by  the  Netherlands  Tram- 
ways Corporation,  the  present  owner  of  the  stock,  and  the  cost  of  the 
real  estate,  franchisee  and  construction  of  double-track  road  from 
Haarlem  to  Amsterdam  has  been  partly  raised  by  the  sale  of  the  com- 
pany's bonds  above  mentioned  and  partly  by  sale  of  Its  Btook  to  the 
Netherlands  Tramways  Corporation. 

Stock  &  BONDS—              Date.  Interest.  Outstanding.       Maturity 
Common,  $2,000,000  ($100)    $2,000,000  


:i 


1,500,000 

3,000  000 

guilders 


Jan.  1,  1953 


Pref,  5p  c,  cum., $1,500,- 

000  ($100) 
Eleo.  Spoor.  Maatschappy  i 

mtge.,     3,000,000    gulL  >  1903      4  J-J 

($1,200,000),  1,000  gull.  ) 

Bond* -Bonds  are  subject  to  eall  after  December,  1905.  at  par. 
The  Eerst  Ned.  Tram  El.  Maatschappy  has  an  issue  of  695,000  guilders 
($278,000)  bonds  outstanding. 

Road— Owns  6  8  miles  In  City  of  Haarlem;  1 '8  miles,  Haarlem  to 
Bloemendaal  and  6*6  miles  from  Haarlem  to  Zandvoort;  total,  152 
miles.  An  extension  from  Haarlem  to  Amsterdam,  12  miles  of  double 
track,  or  24  miles  single  track,  is  under  construction,  and  is  expected 
to  be  completed  by  July  1, 1904. 

OFFICERS— Pres.,  Henry  J.  Pierce,  Buffalo;  Vice-Pres..  G.  L  Boisse- 
valn,  New  York;  Seoretary,  W.  Paxton  Little,  New  York;  Treasurer, 
Edwin  Henderson,  New  York;  Fiscal  Agents,  Kean,  Van  Cortlandt  A 
Co..  New  York.— V.  78.  p.  331. 

NEW    ALBANY,    IND. 

UNITED  GAS  &  ELECTRIC  CO- 

Organization— Incorporated  In  Indiana  in  1902  and  acquired  the 
New  Albany  Street  Ry..  New  Albany  Gaslight  &  Coke  Co. ,  New  Al- 
bany Light,  Heat  A  Power  Co.,  New  Albany  Water  Co.,  Indiana  Water 
Co.,  Jenersonville  Electric  Light,  Heating,  Gas  A  Coke  Co.  and  Jeffer- 
sonville  Light  <fe  Wator  Co.;  also  controls  the  Jeffersonvllle  New  Al- 
bany &  Sellersburg  Electric  Ry.  Franchises  45  years  in  New  Albany 
and  50  years  in  Jeffersonvllle  from  1902.  Guarantees  the  $250,000 
1st  mtge  bonds  of  New  Albany  8t.  Ry.  Co. 

STOCK  &  BONDS—  Date.     Interest.    Outttanding.        Maturity. 

Stock,  $1,000,000.  $100 $1,000,000      

lstmorleaire  *7"iO  OOO  (    1902     5  g,  J-J.  75  0,000  See  text 

Jni rt  V* i  n?vr^       '     « •'  \      Interest  at  Amerloan  Trust  <fe  Savings  B*k, 

goia  i.:j-.j.,uw- o  (chic,  Trustee,  and  at  Eliot  Nat.  B'k.  Boston. 

Bonds— Mature  serially  from  1907  to  1942,  bnt  may  be  oalled  after 
July  1, 1912,  at  105  and  Interest. 

Officers— President,  Samuel  Insull,  Chicago;  Vice-Pres.  and  Treas.. 
R.  W.  Waite;  Sec,  J.  D.  English;  8upt,,  J.  W.  Dunbar.  V.  74,  p.  1246; 
V.  75,  p.  347, 1401;  V.  77,  p.  351,  2340. 

(1  )  LOUISVILLE  A  SOUTHERN  INDIANA  TRACTION  CO. 

Organization— Incorporated  in  Indiana  in  1903,  and  is  suooesser 
to  the  So.  Indiana  Interurban  Ry.  Co.  Leases  the  New  Albany  Street 
Ry  Co.  for  25  years  from  Aug.  1, 1903,  (with  privilege  of  renewal  for 
25  years)  at  a  yearly  rental  of  $500,  the  Interest  charges  and  taxes  and 
dividends  of  4  p.  c.  on  pref.  stock.  V.  77.  p.  769.  In  May,  1904,  ac- 
quired the  Highland  RR.  for  $10,000  in  bonds»  V.  78,  p.  2012.  Is 
controlled  by  ihe  United  Gas  &  Electric  Co.,  which  see  above.  The 
Trowbridge  A  Nlver  Co.,  Chicago,  Is  interested.  Franchises  owned  are 
for  50  years ;  also  permitted  to  carry  freight. 

STOCK  &  BONDS—  Date.       Interett.  Outstand'g.     Mmturlty. 

Common,  *2.0i  0.000  ($10)    $2,000,000     

Pref.  6%  oum.,  $1,000,000)  ,nn  n^. 

($10) S lou.uou      

1st  mort^e  «1  OOO  000  (  1903    5  *■  M  SlB  357,000  Sept.  15,  '23 

com  f*50oV*i  oobi  « '  \  Int-  at  ^^  TruBt  *  Bmr-  B»nk-  Chicago, 
gold  ($500  &  $1,000)  .o   I  and  D  8  JTa8t  Co  t  Lonjgvme,  Trustee*. 

New  Alb.8t.Ry., $250,000.)    5  F-A  250,000  1927 

guar,  p.&l s  Int.  at  United  States  Trust  Co.,  Louisville 

Bonds.— No  sinking  fund,  but  bonds  are  subject  to  call  after  10  years 
at  105  and  Interest.  The  remaining  $643,00o  of  1st  mort.  bonds  oan 
only  be  Issued  for  75  p.  o.  of  cost  of  further  extensions  and  better- 
ments. The  New  Albany  St.  Ry.  bonds  are  subject  to  call  on  any 
interest  date  at  105. 

ROAD.— Operates  23  miles  of  track,  Including  10*3  miles  leased  from 
New  Albany  St.  Ry.,  and  also  line  between  New  Albany  and  Jefferson- 
vllle. An  extension  to  Louisville  is  under  construction;  also  connec- 
tions with  other  interurban  lines  connecting  Cincinnati,  Indianapolis 
and  Columbus.  Has  contract  with  '"Big  Four"  RR.  for  use  of  its  bridge 
over  Ohio  River  and  with  Louisville  K> .  Co.,  allowing  its  oars  to  enter 
Louisville.  Will  erect  an  interorban  terminal  on  Market  St.,  Louis- 
ville.   Girder  rails,  90  lbs  ,  T  rails  75  and  77^-^8. 

OFFICERS-—  President,  Samuel  Insull,  Chicago;  Vice-Pres.  and  Treas.. 
R.  W.  Waite;  Secretary,  J.  O.  English. -V.  77,  p.  349,  769,  2339;  V.  78, 
p.  2012. 


NEW    BEDFORD,    MASS. 

DARTMOUTH  &  WESTPORT  STREET  RY.- 
An  electric  road. 

Organization.  Etc.— Stook,  $150,000;  1st  mort.,  $150,000.  dated 
1895,  gold,  c*  ($1,000  each),  5s  A-O,  Issued  $90,000,  due  April  1,  1915, 
trustee,  International  Trust  Co..  Boston,  where  Interest  is  payable. 

Dividends— 8  p.c  for  several  years. 

ROAD  -Connects  cities  of  Fall  River  and  New  Bedford.  Owns  9*84 
miles  of  track  and  operates  In  all  19*97  miles  of  main  track. 

Earnings— Fiscal  year  ending  Sept.  30,  1903,  gross,  $145,6"6;  net, 
$35,966;  int.  and  taxes,  $14,880;  dividends,  $12,000;  surplus,  $9,086. 

Officers— Pres.,  H.  H.  Crapo  of  New  Bedford;  Vice-Pres.,  Thos.  W. 
Triup;  Treas.,  E.  8.  Wilde, New  Bedford;  Sec,  Robt.  ».  Goff.  Fall  River. 


NEW  BEDFORD  &  ONSET  STREET   RY-A 
trolley  road. 

Organization    Incorporated  in  Massachusetts  In  1901.    This  com- 
pany is  owned  in  the  same  interest  as  the  Union  Ry.  Co. 

STOCK  &  BONDS—  Date.    Interest.     Outstand'g.      Maturity. 

Stock,  $500,000,  $100...  $.=-.00,000    

lstmortffac-e  ^OOOtV>   (       ^°2      5g.  J-J  280  000    Jan.  1,  1922 

J  m-?7*n  H       '     nl  ]  *nt.  at  International  Tr.  Co..  Boston.  Trustee. 

goia  wi.uvu) o  (i     No  Binding  fuud  an(i  not  subject  to  oaU. 

Floating  debt  Sspt.  30,  1803 $71,500    

Road- Owns  2185  miles  of  track  on  16  miles  of  road  between  Fair- 
haven  and  Onset. 

Earnings— For  year  ending  8ept.  30,   1903,   gross,  $91,721;    net, 
$82, HI?;  interest  and  taxes,  $24,63 1;  surplus,  $8,186. 

OFFICERS -Pres.,  H.  H.  Crapo;  Vice-Pres..  Thos.  B.  Tripp;  Sec,  Clar- 
ence A.  Cook;  Treas.,  Elton  S.  Wilde;  Man.  E.  E.  Potter.— V.  74,  p.  327. 


UNION   STREET  RAILWAY -A  trolley  road. 

Organization— incorporated  March  18. 1887. 

STOCK  &  BONDS—  Date.       Interest.     Outstand'g.  Last  div.,  etc. 

Stock,$900,000(nar$100)  ......  Q-F       $900,000    May, '04, 2% 


■.* 


Cons.  M.  for  $500,000,  g..  <  1894         5gJ-J  400,000  Jan;  2,    1914 

s.  f.,  c*,  not  sub),  to  call  t  Int.  at  Old  Colony  TrustCo..  Boston,  trustee. 

Notes  payable  on  Sept.  30, 1903 $74,838    

Dividends— In  1896-97,  10  per  oent;  in  1897-98,  6  p.  c;  1898-99  to 
1902-03,  Inclusive.  8  p.  c  ;  in  1903-04,  Feb.,  2  p.  c;  May,  2  p.  c. 

Road— Owns  30*46  miles  of  traok. 

Earnings— For  years  ending  Sept.  30. 

1903.  1902.  1903.        1902. 

Gross  earns... $367,949    $329,163  |  Dividends  paid..  $48, 000    $48,000 

Net 107,496      125,768  I  Bal.,sur.,for  year     4,259      22,380 

Int., taxes,  etc.     55,237        55,388  | 

OFFICERS— Pres.,  H.  H.  Crapo;  Vice-Pres.,  Thos.  B.  Tripp;  8ec, 
C.  A.  Cook;  Treas.,  E.  8.  Wilde;  8upt.,  E.  E.  Potter,  all  of  New  Bed- 
ford.—V.  63,  p.  1061;  V.  70,  p.  947, 1050;  V.  75,  p.  1088. 

NEW  HAVEN,  CONN 

CONSOLIDATED  RAILWAY  CO-A  trolley  road. 
Is  controlled  by  the  New  York  New  Haven  A  Hartford  RR. 

Organization— Is  a  consolidation  in  1904  of  the  Merlden  Electrio 
Ry.,  the  Fair  Haven  A  Westville  RR.  (which  had  previously  absorbed 
the  Winchester  Avenue  *y.),  t:o  •  onsolidated  Ry.  Co.  (which  latter 
company  was  formerly  known  as  the  Worcester  &  Connecticut  East- 
ern RR.,  and  name  changed  in  May,  1901,)  and  the  Worcester  <fe  t»outh- 
bridgo  Street  Ry.,  the  property  of  the  latter  company  having  been 
purohaaed  at  private  sale.  Sec  V.  78.  p.  2011,  201 3.  The  New  York 
New  Haven  &  Hartford  RR  offered  stockholders  ot  the  Fair  Haven  & 
Westville  RR.  $50  in  50-year  3H  per  cent  debentures  for  eaoh  share 
of  stock  held,  par  bolus;  $'J5.  See  V.  78,  p.  9i9.  Stockholders  of  the 
Fair  Haven  A  Westville  were  given  until  June  18,  1904,  to  exchange 
their  stock. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.  Maturity. 
Stock (1)  

Ngold%8?u^?drD?F.F.t<feW: } 1893  5  8  M"S       283'000      SePt-  *•  1933 

New  Haven  Street  Ry.— 
1st  mort.,  gold  ($600,000)..  )  1893  5  g.  M-8      600,000       Sept.  1,  1914 

$500  and  $1,000 J  Int.  at  Am.  L.  &  Tr.  Co.,  Boston,  Trustee. 

1st  purch'e  M.$250,000  g.c  )  1894    5      J-D         250,000    June  1,  1914 

$1,000 not  subj.  to  call...  )  Int.  at  Am.  L.  &  Tr.  Co.,  Boston,  Trustee. 
Winchester  Ave.,  1st  mort.,  >  1892    5  g.  M-N        500.000    Nov.  1,  1912 

gold ...  o**rj  Int.  at  Boston  Safe  Dep.  &  Tr. Co., Bo» ton. 

Wor.&Conn.  1st  M.,  sf.,g.,/1902    4<«g.JJ     1,992,000     Jan.  1,  1943 

»a,  100,000  ($l,000)....c*  s  Infst  at  NT  Y.  Seourity  A  Tr.  Co.,  Trustee. 
Wor.&Web.lstM.,$150,000)1899    5  g.  J-D        150,000     Dec.  1,  1919 

($1,000),  gold.  .  . .  c*  s  Int  at  Internat'l  Tr.  Co.,  Boston,  Trustee. 
Meriden  Horse  RR.  1st  M.,  ( 1891         5  A-O  85,000     Oct.  1,  1911 

$100,000  ($1,000) 5  Interest  at  Oirard  Trust  Co.  of  Philadel'a. 

Vferlrten  Horse  RR    mort    (  1894       5  g.  J-J       $415,000    Jan.  1,  1924. 

Merirten  Horse  kk.  mort.,  >  rnterest  at  Girard  Trust  Co.,  Philadelphia 

goia,  ifrouu.uuu (  Btate  xreaRujer  0f  Connecticut.  Trustee. 

Bonds— The  Winchester  Ave.  bonds  are  joint  obligations  of  the  Win- 
chester Ave.  RR.  Co.  and  the  New  Havm  &  West  Haven  and  cover  all 
property  owned  or  to  be  hereafter  acquired  under  the  charters.  Of 
the  Worcester  &  Connecticut  Eastern  bonds,  $1,050,000  are  reserved 
for  extensions  and  improvements  at  75  per  oent  of  cost.  A  sinking 
/und  on  these  bonds  commences  in  1908,  when  »10  per  bond  is  payable 
yearly.  Bonds  oan  not  be  oalled,  but  may  be  bought  on  3%  p.  o.  basis 
or  better,  and  kept  alive  for  sinking  fund.  The  Worcester  &  Webster 
bonds  cannot  be  called  before  maturity,  but  $3,000  per  annum  is  pay- 
able to  a  sinking  fund. 

Earnings— Of  the  consti'uent  companies  before  consolidation  for 
the  fiscal  year  ending  June  30, 1903: 

'Fair  Haven      Wnrc.&  Mt'Ulen      fWorc.Jc  Total 

&  West.       Conn,  UasU       Klec.       SuutrUtrUtge.  all  comp's. 

$                        $                    $                    $  $ 

Gross  earnings. ...1,074,957     123,200  150,167     102,387  1,150,711 

Oper.  expenses...    642,962       94,031       94,589       53,102  884,684 

Net  earnings....    431,995       29,169       55,578       49,285        566,027 


Fixed  charges 222,264 

Dividends 205,166 


38,155        39,976 


19,923 
15,000 


320,318 
^-'0,466 


Surplus . 


4,265  def.8,986        15,602       14,362 


25,243 
These  figures 


*  Include  figures  of  the  Winchester  Avenue  8t.  Ry. 
are  for  year  ending  Sept.  30, 1903. 

Road -Operates  all  lines  In  New  Haven  and  suburbs,  11581  miles; 
all  roads  in  Meriden,  Including  line  to  Walllngford,  21-70  miles;  line 
from  Worcester,  Mass.,  to  Southbridge.Masa.,  20  miles;  and  a  line  from 
Worcester,  Mass.,  to  Danielson,  Conn.,  with  branches,  52*91  miles. 
Total  track  operated  21045  miles. 

Officebs— President,  C.  S.  Mellen;  1st  Vice  Pres  ,  E.  H.  McHenry; 
2d  Vice-Pres.,  H.  M.  Koohersperger;  Secretary,  J.  Q.  Parker;  Treasurer, 
A.  S.  May.— V.  78,  p.  1961,  2011 ,  2384. 


2524 


STREET  RAILWAYS. 


[Vol.  i. xxviii. 


June,  1904.  j 


STREET  RAILWAYS. 


2525 


(a)  WEST  SHORE  RAILWAY— A  trolley  road. 

Organization— From  Deo.,  1895,  road  was  leased  for  99  years  to 
Winchester  Avenue  BB.;  'dividends  of  5  per  cent  guaranteed. 

STOCK  &  BOND8—    Mile*.  Dale.   Interett.  Outstanding.    Maturity. 

Stock,  $200,000  ($25) 5  $80,000  f. p.    5%  dl v.  guar. 

1st  M.,  $30,000,  gold, )     39    1894     5  J-J         30,000  July  1,  1914 

subject  to  oall s  Interest  at  Merchants'  Nat.  Bank,  New  Haven. 

Due  Lessee  for  "  Betterments  "  June  30, 1903,  $93,673. 

NEW    LONDON,    CONN. 

NEW   LONDON  STREET   RY-A  trolley  road. 
ORGANIZATION— Incorporated  March  7,  1888.    Perpetual  franohlse. 
STOCK  &  BONDS—        Date.      Inttrsst.       Outstand'g.      Lant  din. .etc. 

^OO.^00:00.0.^.^----  J-J  $250.0O<>    '■»-.  1904,  2% 

1st  M.,  $150,0*66,  gold.    1893        SgA-O  140,000  Oot.  1,  1923 

Interest  and  dividends  are  payable  at  American  Loan  <fe  Trust  Co. 
Boston.  Of  the  mortgage  for  $150,000  the  balance  unissued  Is  reserved 
to  be  applied  under  laws  of  Connecticut  for  new  property,  as  needed, 
at  not  exceeding  75  per  cent  of  its  cost. 

Dividend!  July,  1894,  2*«  p.  o.;  In  1895,  6  p.  o.;  In  1896,  7  p.  c;  In 
1897,  7  p.  o.;  In  1898,  7  p.  c;  In  1899,  5  p.  o.;    In  1900,  4  p.  c;  In 

1901,  4  p.  c;  In  1902,  5  p.  o.;  In  1903,  4»g  p.  c;  In  1904,  Jan  ,  2  p.  o. 
Road— Owns  8*07  miles  of  road  (single  track)  laid  with  48-lb.  T  rails. 

Operates  25  oars  and  2  snow  plows;  standard  gauge. 

Annual  Report— For  year  ending  June  30, 1903,  gross,  $70,844;  net, 
$24,590;  int.  and  taxes,  $11,200;  dlv.  (4>a?£),  $11,250;  surp.,  $2,140. 

OFFICERS— President  and  Secretary,  Walter  Learned,  New  London; 
Treasurer,  William  A.  Tuoker,  Boston;  Superintendent  and  Purchasing 
Agent,  Lorenzo  Bentley— V.  61,  p.  611;  V.  62,  p.  684:  V.  74,  p.  04. 

NEW  ORLEANS,  LA. 

ALGIERS  GOULDSBORO  &  GRETNA- 

Road— 375  miles  with  animal  power.  Capital  stock,  $25,000;  bond* 

$25,000.  Prest.,  Treas.  &  Supt.,  A.  M.  Halliday;  Gen.  Mgr.,A.Roupuoh. 

NEW  ORLEANS  RAILWAYS  CO-Rallway  and 
lighting  system. 

Organization— Incorporated  under  New  Jersey  laws  on  Jan.  28, 

1902,  with  $5,000,000  capital  stook,  and  on  April  1,  1902,  took  over 
under  lease  (V.  73,  p.  1356.)  the  New  Orleans  City  RR.  Co.  In  May, 
1902,  capital  stock  was  increased  to  $40,000,000  and  a  new  mortgage 
for  $40,000,000  oreated  to  provide  for  the  acquisition  and  oonsolida- 
tldn  of  the  New  Orleans  City  RR.,  New  Orleans  &  Carrollton  RR. 
Light  A  Power  Co.,  Orleans  RR.,St.  Charles  Street  RR.,  New  Orleans 
Gas  Light  Co.,  New  Orleans  Lighting  Co.,  Edison  Electric  Co.  and 
Merchants' Electrio  Co.,  comprising  all  the  street  railway  and  light 
ing  Interests  of  New  Orleans.  For  terms  of  exohange  see  V.  74, 
p.  988, 1089,  1139.  The  St  Charles  Street  RR.  was  acquired  on  terms 
Klven  in  V.  75,  p.  290.  Has  also  acquired  the  rights  and  franchises  of 
the  N.  O.  &  Pontohartrain  Ry.  V.  75,  p.  290.  In  March,  1904,  Attor- 
ney-General Guion  brought  suit  to  prevent  the  company  from  taking 
leases  of  the  constituent  companies.    See  V.  78,  p.  1275. 

The  New  Orleans  Railways  Co.  owns  95  p.  o.  of  the  $7,490,500  com- 
mon and  preferred  stook  of  the  New  Orleans  City  RR.,  the  entire 
$234,700  stook  of  the  Orleans  RR.,  the  entire  stock  of  the  Hew  Orleans 
&s  Pontohartrain  RR.,  99  p.o.  of  the  $7,100,000  preferred  and  common 
■tock  of  the  New  Orleans  &  Carrollton  RR.  light  A  Power  Co., 
98  p.o.  of  the  $953,300  stock  of  the  St.  Charles  Street  RR.,  the  entire 
$2,000,000  stock  and  $1,883,000  of  the  $2,000,000  outstanding  5  p.  e. 
bonds  of  the  New  Orleans  Lighting  Co.,  39  p.  o.  of  the  $3,750,000  stock 
of  the  New  Orleans  Gas  Light  Co.,  also  has  »n  option  until  March  1, 
1925,  on  54  p.  o.  additional.    See  V.  76,  p.  1144. 

City  proposed  to  build  a  municipal  lighting  plant,  but  bids  were  re- 
jected in  Nov.,  1903;  contract  for  10  years  from  Sept.  30, 1905,  later 
awarded  to  the  New  Orleans  &  <  arrollton  RR.  Light  &  Power  Co.,  one 
of  the  constituent  companies  of  the  New  Orleans  Railways  Co. 

Provision  was  made  for  sufficient  securities  to  take  up  all  the  stook 
of  the  constituent  companies  and  all  their  bonds  whioh  oan  now  be  re- 
tired. Suoh  of  the  bonds  of  the  constituent  companies  as  cannot  be 
retired  at  present  appear  in  the  table  below. 

STOCK  &  Bonds—  Date.     Interest.    Outstand'g.      Maturity. 

Com.,  $30,000,000  ($100)     $27,588,900     

Pf  .4%.  ,$10,000,000  ($100) 

cum.  from  J'ly  1,  1902 J.-J.  8,792,400     

N.  O.  Rys.Co.  mort.,$40,-)1902    4^  g.  J.-J.  17.809,000    July  1,1952 

000,000  gold.  s.  f.  ($100,  Vint,  at  N.  Y.  Sec  &  Trust,  N.  Y.,  Trustee; 

$500,  $1,000) c'&r)     also  at  4  New  Orleans  banks. 

N  O  Citv  sen  mort*ase  <\ 1898       4"5  »•  3,200,000   July  1,  1943 

slVV™  onn  ™ih    g  g  '  \  Int.at  4  p.  c.  for  5  y'rs  and  5  p  c.  thereafter, 

;*j,zdu, uw,  goio. .  ^     payaDfe  at  Louisiana  Nat.  Bank.  New  Or. 

New  Orleans  City  &  Lake  )  ™*      *  ftf  "JB  .  ™%&%J*?.Ql'J?f% 
lot  m     frvi.  *q  nriA  nnn  I  Sub.  to  call  for  s.f.  on  &aft.July  1,98  at  110 

iniri  tennAn  '       '    iv?  I  Columbia  Finance  <fe  rr.  Co.,Loulsv,Trustee. 
Kuiu,  sow  do o    j  Int  payable  at  New  origans  JSat.  Bank. 

N.  O.  Trao.  Power. -house)  1897     6«J-J  105.000    June  1,  1917 

1st  M.,  g.,  s.  f .  ($1,000)  $     Interest  at  Louisiana  Nat.  Bank. 

N  O   Power-house  mort  <\  1901      5  « J"J  200,000       July  1,  1943 

Jnid    iwoo  nno  i  Fidelity  Trust  Co..  Louisville,  Trustee, 

goiu,  ^zuu.uuu ^Int  at  LouMana  Nat-  BaDfe,  New  Orleans. 

N.  O.  &  Car.lst  mortgage. .  1882     6  F  -  A  95,000  1906 

Int.  at  Hibernia  Bank  &  Tr.  Co.,  N.  O. 

N.  O.  A  Car.  2d  M.,  gold.. ..1893     6  F  -  A.  350,000  5  ions 

Int.at  Hibernia  Bank  &  Tr.  Co.,  N.  O.  £  {£$ 

Doconsol.M.,  $2,000,000)  1«99     5  J-  J       1.555,000  Feb.,  1933 

r$500  and  $1.000) 5  Interest  at  office  of  company. 

Ccon8o*  M la*b($800  00*6 1  1896     6  *  M"N      749<000       M^  *•  1946 
($500  &  $1,000)  )  Interest  at  New  Orleans  office. 

Edison  Eleo.  ofN.O.lstM ")  1899      5  J-J      2,500,000       Jan.  2,  1929 
($l,000)s.f.,$2,500,000c*  $  Amer.  Loan  &  Trust,  Boston,  trustee. 
Meroh'ts  Elec.  Co.  1st  M., )  1899      5  g.  J-J        300,000       July  1, 1929 
$500,000,  gold  ($500)  o*  5  Merchants'  Loan  &  Trust  Co.,  Chicago ,Tr us. 
New  Orleans  Gas  L.  Co        1883       5     J-J       $7ti,000  1913 

[$46,000  can  be  retired  April.  1903,  and  $30,000  April,  1908.] 
Interest  at  the  People's  Bank,  New  Orleans. 
Orleans  RR.  mortgage,  <  1895  6    J-J  300.000  1912 

$300,000,  gold o  \  Int.  at  Commercial  Nat.  Bank,  New  Orleans. 

Second  mort    eold        o*   1897  6    J"J  100,000  1912 

Beoond  mort., gold.... o  j  May  b(J  called  ftt  par  after  10  year8 

^S^OOOO^sfoOO1)^    1902  *K.J-J         375,000        Jan.  1,  1952 

gold,  o    ...  I Int  at  Provitlent  B'k  &  Trust  Co.,  New  Orleans 

Bondt—Ot  the  New  Orleans  &  Carrollton  consol.  bonds  $445,000  are 
reserved  to  retire  a  like  amount  of  old  1st  and  2d  6s.  A  sinking  fund 
of  $30,000  per  annum  is  provided  for  the  redemption  of  N.  O.  City  & 
Lake  RR.  bonds.  The  Merchants'  Electric  Co.  bonds  are  subject  to 
oall  at  par  at  any  time.  A  sinking  fund  of  $10,000  per  annum  is  pro- 
vided for  redemption  of  Orleans  RR.  bonds.  The  St.  Charles  St.  RR. 
bonds  are  not  subject  to  oall,  but  a  proportionate  amount  will  be  re- 
tired yearly  by  purchase  in  open  market. 

Of  the  $40,000,000  mort.  of  the  New  Orleans  Railways  Co.  $12,846,- 
000  were  reserved  for  prior  liens  and  $7,154,000  for  future  extensions 
and  improvements.    The  stock  and  bonds  acquired  with  the  issue  of  the 

••< 


new  bonds  are  to  be  deposited  as  Beourity  for  same.  A  linking  fund  of 
*2  p.  o.  per  annum  of  outstanding  bonds  commences  July  1, 1909,  and 
runs  for  20  years;  thereafter,  until  maturity,  1  p.  o.  of  outstanding 
bonds.  Said  fund  is  to  be  used  In  purchasing  the  bonds  at  not  exceed- 
ing 105  and  Interest. 

voting  Trust  -Stook  is  to  be  held  for  five  years  In  a  voting  trust  to 
oontrol  management  of  property. 

Road — Companies  controlled  operate  about  188  miles  of  track. 

Income  Account  of  the  New  Orleans  Railways  Co.  for  the  six  mos. 
ending  June  30,  1903:  Income  from  stocks  and  bonds  owned,  $424,- 
229;  interest,  taxes,  etc.,  $414,003;  surplus,  $10,226. 

Latest  Earnings  (Oompaniee  Controlled}— For  6  months  ending 
June  30,  1903: 


Ttar. 

Qross. 

Set. 

Taxes. 

Interest. 

Surplus. 

1903... 

.$2,188,345 

$993,513 

$191,901 

$313,065 

$488,546 

1902... 

.   2,109,676 

981,012 

154,701 

314.637 

511,624 

Dec.  1,  1921 
June  1, 1916 
O..  Trustee. 
May  1,  1910 


'  Of  the  Railways  Co.'s  41*  p.  o.  bonds  (with  interest  running  from 
July  1, 1902),  $12,303,000  were  Issued  prior  to  Jan.  1, 1903. 

Officers— Prest.,  Elwln  C.  Foster;  Chairman  of  the  Board,  R.  M. 
Walmsley:  1st  Vice-Prest.,  J.  W.  Castles;  2d  Vice-Prest,  Joseph  S.  Da 
Grange;  Treas.,  H.  A.  Ferrandou ;  Secy.,  Geo.  Denegre.— V.  76,  p.  919, 
973,1144,1193,1249;  V.  77.  p.  627, 1874,  2159;  V.  78,  p.  1275. 

NEW  PHILADELPHIA,  OHIO. 

TUSCARAWAS  TRACTION-A  trolley  road. 

Organization— Incorporated  December,  1901,  and  Jan  1,  1902, 
absorbed  the  Tusoarawas  RR.  and  the  Tnsoarawa*  Electrio  Co.  May 
15, 1903,  oontrol  acquired  by  Tuoker,  Anthony  &  Co.  of  Boston. 

STOCK  AND  BONDS—    Date.       Interest.       Outstand'g.  Maturity. 

Stock.  $350,000  ($100) $250,000    Jan  ,1903,  \% 

1st  M..  g„  $350,000       1901  5  None 

Tu8.RR.lstM.r$100,-J1896  6  g.  J-D  100.000 

000,  ($500»,  gold....  I  Int.  at  Cleveland  Tr.  Co.,  Cleve. 

Tns    Fl««   To    1st  M     $   189°  5  MN  100,000 

'rus.  fcieo.  co.  1st  no...  i  luU  at  8avlng8  &  Trust  Co.,  Cleveland,  Trustee. 

Stock  and  Bonds— Of  the  $350,000  new  1st  mortgage,  $200,000  arc 
reserved  to  take  up  prior  liens  when  they  mature. 

Earnings  For  calendar  year  1903,  gross,  $53,363;  net,  $14,306; 
interest,  S13.791;  dividends,  $1,870;  defloit,  $1,355. 

DIVIDENDS.— In  1902,  2  p.  o.;  in  1903,  Jan.,  \p.  o.    None  since. 

Road.— Owns  and  operates  14  miles  of  traok  from  New  Philadelphia 
to  Uhrichsvllle,  Ohio,  and  from  New  Philadelphia  to  Canal  Dover. 

OFFICERS— President, P. L.  Saltonstall,  Boston;  Treasurer. rhauncey 
Eldridge.  Boston;  Secretarv,  John  O.  Rice,  Boston;  General  Manager, 
Geo.  W.  Reunds,  Canton.— V.  73,  p.  1209, 1265;  V.  74,  p.  96. 

NEW  YORK  CITY,  N.  Y. 

MANHATTAN  RY-— **ee  Investors*  Supplement. 

METROPOLITAN  SECURITIES  COMPANY. 
Incorporated  under  the  Business  Corporation  Law  of  New  York  on 
February  14,  1902,  with  a  capital  of  $30,000,000.  It  holds  the  stook 
«f  the  New  York  City  Ry.,  which  In  turn  leases  the  Metropolitan 
Street  Railway  Co.  V.  74,  p.  379.  Also  owns  all  the  stock  of  the 
People's  Traction  Co.  and  the  New  York  Westchester  A 
Connecticut.  The  powers  of  the  company  are  very  broad 
and  allow  it  to  acquire  the  securities  of  corporations  of 
New  York  State  or  any  other  State,  "inoluding  corporations 
which  own,  operate  or  lease,  or  whioh  are  organized  for  the  purpose 
of  constructing,  owning,  operating  or  leasing  street  surface  rai  roads, 
elevated  railroads,  rapid  transit  railroads,  underground  railroads, 
tunnels,  bridges,  tunnel  railroads,  railway  terminals,  or  railroads  of 
any  character  or  description  In  the  City  of  New  York  or  its  suburbs, 
or  in  territory  adjacent  thereto,  and  corporations  engaged  in  furnish- 
ing or  organized  to  furnish  electricity  for  any  lawful  purpose,  or 
power  in  any  form,  for  use  upon,  or  whioh  may  be  used  upon,  street 
railroads  or  other  railroads,"  etc.  Also  "to  purchase,  acquire,  hold 
and  dispose  of  the  stocks,  bonds  and  other  evidences  of  indebtedness 
of  any  corporation,  domestlo  or  foreign,  and  issue  in  exohange  there- 
for its  stock,  bonds  or  other  obligations."  The  duration  of  the  cor- 
S oration  is  to  be  a  thousand  years.  The  directors  need  not  be  stook- 
olders  unless  theby-laws  of  the  company  shall  so  require.  On  June 
10, 1903,  second  payment  of  $25  per  share  was  made,  making  total 
paid  in  $50.  On  July  30,  1903,  Tlios.  F.  Ryan  and  associates  purchased 
the  stockholdings  of  Kuhn,  Loeb  &  Co.    V.  77,  p.  511. 

Stock  Authorized —             Date.    Bate.    Outstanding.     Lastdiv. 
Stook,  $30,000,000  (par  $100)    $50  paid  in 

Officers— President.  H.  H.  Vreeland;  Vice  President,  R.  W.  Mfcade; 
8eo'y  and  Treas..  Edward  W.  8ayre.  Directors—  William  H.  Baldwin 
Jr.,  Edward  J.  Berwind,  Charles  A.  f'onant,  Paul  D  .  Cravath.John  D. 
Crlmmlnp,  Thos.  Dolan,  Thos  P.  Fowler,  Frank  S.  Gannon,  George  G. 
Haven,  James  H.  Hyde,  Augustun  D.  Juilliard.  R.  W.  Meade,  P.  A.  B. 
Wldener,  Thos.  F.  Ryan,  H.  H.  Vreelend.— V.  76,  p.  1301,  1407;  V.  77, 
p.  511,824. 


(l)NEW  YORK  CITY    RAILWAY. 


This  company  was  incorporated  In  New  York  on  Nov.  25, 1901,  as 
the  Intel-urban  Street  Railway,  with  a  capital  of  $500,000,  but  on  Feb. 
10, 1904,  assumed  name  as  above.  V.  78,  p.  48;  V.  17,  p.  1874.  Di- 
rectors need  not  be  stockholders.  Under  the  arrangement  for  financ- 
ing the  needs  of  the  Metropolitan  Street  Ry.,  the  stock  of  the  Inter- 
urban  was  in  February,  1902,  increased  to  $20,000,000,  all  of  which 
was  taken  by  the  Metropolitan  Securities  Co.  The  lattf  r  company 
paid  $23,000,000  cash  into  the  treasury  of  the  Interurban  Co..  "re- 
ceiving in  return  stock  of  the  Interurban  at  par  and  debentures 
bearing  Interest  at  a  rate  not  exceeding  4%."  v.  74,  p.  379.  The  Se- 
curities Co.  Is  also  to  acquire  all  future  Issues  of  stock  or  securities  of 
the  Icterurban  Co.,  now  the  New  York  City  Street  Ry.  The  $23,000,- 
000  of  cash  received  by  the  Interurban  was  paid  over  to  the  Metro- 

Solltan  Street  Ry.  Co.,  which  latter  In  payment  turned  over  $11, 000,- 
00  Metropolitan  St.  Ry.  refunding  4s  (since  disposed  of)  and  certain 
securities  "liberated  by  the  payment  of  the  unfunded  debt  and  other 
assets  now  almost  entirely  unproductive."  The  list  of  securities 
included  $7,880,000  of  Third  Avenue  RR.  stock.  The  Inter- 
urban Co.  also  leased  the  Metropolitan  Street  Ry.  for  999  years 
from  Feb.  14,  1902,  for  7  per  cent  per  annum  on  its  stock.  In  a  suit 
brought  by  Isidor  Wormser  Jr.,  Justice  Scott  in  the  New  York  Su- 
preme Court  on  June  22, 1903,  declared  the  lease  valid  and  dkmiissed 
the  charges  of  fraud. 

Dividtnds  or 

STOCK  AND  BONDS—  Date.    Rale.    Outstanding,      maiurity. 

Stock,  authori'd  $20,000,000 )  ,17ai„  ,,Art 

par,  $100 \ »/,y^i,2uu  

10-year  notes,  $15,000,000...      1902    3  A-O       5,676,000   April,  1912 

*  There  was  also  due  the  Metropolitan  Securities  Co.  on  Dec.  31, 
1903,  $5,078,800  stock. 

Officers— President,  H.  H.  Vreeland;  Vice  Prest*.,  F.  S.Gannon 
and  D.  B.  Hasbrouck;  Secretary  and  Treas'r,  C.  E.  Warren;  Auditor 
D.  C.  Moorehead;  Purch.  Agent,  A.  C.  Tully;  Gen.  Manager,  Oreu  Root 
Jr.— V.  76,  p.  1300;  V.  77,  p.  33,  36,  88,  948,  123U,  1874,  1875, 
2339;    V.  78,  p.  48,   288,  584,  769. 
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STREET  RAILWAYS. 
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METROPOLITAN  STREET  RAILWAY- 
Underground  trolley  and  horse. 

Lease  and  Neio  Financial  Arrangements— In  February,  1902,  ar- 
rangements were  carried  out  (afl  narrated  above  in  the  remarks  con- 
cerning the  Metropolitan  Securities  Co.  and  the  New  York  City- 
Street  Ry  Co.)  for  meeting  the  company's  financial  needs,  and  on 
Feb.  14,  1902.  a  lease  was  made  of  the  Metropolitan  Street  By.  for 
7  per  oent  on  ltd  stock  to  the  Interorban  Street  Ry.  (now  the 
New  York  City  Street  Ry.)  for  999  years.  V,  74,  p.  379.  The 
Metropolitan  street  Railway  reoelved  approximately  $23,000,000  to 
liquidate  the  unpaid  remainder  of  the  floating  debt  incurred  in  the 
purchase  of  the  stock  of  the  Third  Avenue  RR.  Co.  and  "  to  defray  the 
expeuse  of  extending  the  electrical  sy stem  to  upwards  of  80  miles  of 
Metropolitan  lines  still  operated  with  horse  cars."  In  payment  the 
Metropolitan  turned  over  $11,000,000  of  its  new  Refunding  4s  and 
certain  securities!  and  other  assets  In  the  Metropolitan  St.  Ry.  treas- 
ury, including  $7,880,<>oo  of  Third  Avenue  RR.  stock.  Metropolitan 
St.  Ry.  stockholders  were  given  the  right  to  subscribe  for  $23,400,000 
stock  of  the  eewMetropolltan  Securities  Co. 

As  part  of  the  geueral  plan,  the  Metropolitan  St.  Ry.  at  the  same 
time  created  a  new  mortgage  for  $65,000,000,  $11,000,000,  being  for 
immediate  issue  and  going  to  the  Interurban  St.  By.,  the  rest  being  re- 
served to  retire  prior  liens. 

on  June  22, 1903.  In  a  suit  brought  by  Isidore  Wormser  J*.,  the 
validity  of  tfie  lease  was  sustained. 

Organization— Organised  on  Nov.  12. 1895,  and  by  consolidation, 
lease  aud  otherwise  has  acquired  control  of  practically  all  the  street 
railways  of  Manhattan  Island  except  the  Manhattan  Elevated. 

The  Metropolitan  8treet  Ry.  has  absorbed  by  consolidation  the 
following  companies,  embracing  the  "  lines  owned." 


IN  1804  AND  1896— 
Metropolitan  Crosstown. 
Lexington  Ave.  &  Pav.  Ferry. 
Columbus  A  wth  Ave.  RR. 

by  lease  or  stock  ownership: 
Ninth  Avenue  RR. 
Second  Avenue  RR. 
Sixth  Avenue  RB. 
Third  Avenue  RR  (a) 
Thirty-foarth  St.  Cross  Town,  (a) 
Twenty-eighth    &    Twenty-  ntath    St. 

Cross  Town  (a) 
Twenty-third  St.  Ry. 


IN   1898— 
Houst.  West  St.  A  Pavonia  Ferry. 
Chambers  St.  A;  <;rand  St.  Kerry. 
Broadway  Hallway. 
South  Kerry  KR. 

Has  also  acquired  the  following 

Bleecker  St.A  Kulton  Ferry. 

Broadwav  A  'ith  Avenue 

Central  Cross  Town,  Including  Chris- 
topher «nd  10th  St.  (a) 

Central  Purk  North  A  Bast  River. 

KiKhth  Avenue  RR. 

Forty-second  St.  &  Grand  St.  Ferry. 

Fulto-  St.  Rlt.  (a) 

New  York  A  Harlem, 
(a)  Make  separate  reports. 

The  miles  of  track  operated  have  been  increased  from  80  In  1893  to 
131  in  1894,  to  140  in  1895,  to  172  in  1896,  to  220  in  1908.  The 
acquisition  in  1900  of  the  Third  Avenue  system  added  215  miles  more 
of  track,  making  now  a  grand  total  of  435  miles  of  track. 

The  Elm  Street  Connecting  Railway  Co  was  incorporated  In  May, 
1900,  in  the  Interest  of  the  Metropolitan  Street  Ry.  to  build  a  line  on 
Elm  St.  from  Centre  St.  to  Great  Jones  St.  and  through  Laf ay  ette 
Place,  a  distance  of  6,000  feet,  as  a  short  route  for  the  4th  Avenue  line. 

In  March,  1900  (V.  70,  p.  584),  purchased  in  the  open  market  a  con- 
trolling interest  in  the  Third  Avenue  Railroad  and  in  April.  1900,  took 
a  lease  of  the  same.  In  an  interview  in  the  New  York  "Times"  Feb. 
18,  j  902,  President  Vreeland  is  quoted  as  saying,  "  We  paid  an  aver- 
age of  80  for  our  80,000  shares  of  Third  Avenue  stock."  On  June 
30,  1903,  according  to  balanoe  sheet,  $7,880,000  stock  of  the  Third 
Ave.  RR.  was  owned  by  the  New  York  City  Railway.  In  July,  1900, 
built  a  strip  of  road  across  Manhattan  Street,  connecting  the  Metro* 
politan  system  with  the  Third  Ave.,  and  began  running  cars  through 
from  the  Battery  to  Fort  George. 

Electric  Lines. — The  Broadway  line  was  changed  from  cable  to 
underground  trolley  on  Sunday,  May  26,  1901.  V.  72,  p.  1055,  1080. 
The  Lexington  Ave.  Line  was  converted  May  5,  1901,  and  the  Colum- 
bus Ave.  line  May  11, 1901.  In  addition  the  company  is  using  its  un- 
derground electric  system  on  Eighth  Ave.  line  from  158th  St.  to  Battery 
Place;  over  the  entire  Fourth  Avenue  line ;  over  the  greater  portion 
of  the  Second  Ave.  line;  over  the  23d  Street  line,  and  over  the  Sixth 
Ave.  line  via  59th  Street  and  Amsterdam  Ave.,  over  the  branch  of 
the  Third  Avenue  Railroad  to  Fort  George,  over  the  7  th  Avenue  line; 
over  the  9th  Avenue  line  between  53d  Street  and  Cortlandt  Street 
Ferry  and  over  the  14th  and  86th  sts.  crosstown  lines.  V.  66,  p.  337, 
520.616;  V.  67,  p.  530,  736,  956;  V.72,  p.  936,989,1080;  V.75,p.  135; 
V.  77,  p.  2159. 

In  August,  1899,  began  to  operate  the  Twenty-eighth  Street  and 
Twenty-ninth  Street  lines  exclusively  with  air-power  cars,  but  in 
May,  1901,  road  began  using  horse  cars  again.  In  July,  1900,  began 
operating  oars  by  the  electrio  storage  battery  system  on  the  34th 
Street  Cross-Town  line,  but  on  Sept.  13  was  replaced  by  underground 
trolley. 

In  July,  1901,  the  New  York  Transportation 'Co  ,  having^purchased 
the  Metropolitan  Express  Co..  Inaugurated  an  express  service  on  the 
Eighth  Ave.  line.    V.  73,  p.  35. 

Franchises  -All  franchises  are  perpetual,  excepting  the  Klngsbridge 
franchise,  covering  3^  miles.  For  decision  in  New  York  Supreme 
Court  adverse  to  the  validity  of  the  franchise  under  which  the  Lex- 
ington Ave.  extension  of  the  Houston  West  Street  <k  Pavonia  Ferry 
RR.,  and  also  the  line  across  116th  8treet,|was  built,  see  V.  72,  p.  45.' 

Franchise  Tax  Legal— For  decision  of  Court  of  Appeals  in  the  case  of 
the  Metropolitan  at.  By.,  affirming  the  validity  of  the  franchise  tax 
law,  see  v.  76,  p.  972.  For  reduction  in  assessments  in  legal  pro- 
ceedings, see  V.  76,  p.  331.  For  decision  as  to  oar  taxes,  see  V.  75. 
p.  139*. 

Tr a?isters. -The  N.  Y.  Court  of  Appeals  Jan.  29.  1904,  dismissed  the 
application  seeking  to  compel  the  Interurban  St.  Ry.  to  Issue  trans- 
fers at  125th  St.  and  8th  Ave.  on  the  ground  that  a  mandamus  was 
not  the  proper  remedy  in  suoh  a  oase.  V.  78,  p.  584.  On  the  other 
hand,  on  Jan.  19.  1904.  the  Appellate  Term  of  the  Supreme  Court 
reversed  a  deoision  which  refused  to  give  a  judgment  for  *S50  penalty 
against  the  road  for  declining  to  grant  a  transfer  at  23d  St.  and  Broad- 
way. V.  78.  p.  288.  Subsequently  transfers  at  this  latter  point  were 
ooncoded,  and  the  system  of  transfers  considerably  extended.  V.  78, 
p.  769. 

Charge*  concerning  un*a~ntd  dividends  -Accountants'  finding 
showing  no  warrant  for  W.  N.  Amory's  ohargee  that  unearned  dlvi 
dends  had  boon  paid  will  be  found  in  V.  76,  p.  978  and  1030. 

Sutway  f,op0$als.—lii  Dec,  1903,  representatives  of  the  Metropoli- 
tan St  Ry.  threw  out  suggestions  that  the  company  might  under  oer- 
tain  conditions  become  bidders  for  any  new  north  and  south  under- 
ground road  In  Manhattan  whioh  the  Rapid  Transit  Commission 
might  deolde  to  build:  see  V.  77,  p.  2839.  In  April,  1901,  the  Commls 
slon's  Committee  on  Plan  and  Hoope  made  public  Its  report  on  the 
most  desirable  routes.  Some  of  the  suggestions  of  the  Metropolitan 
Street  Ry.  wore  favored.    Bee  V.  78,  p.  821,  1550. 

Stock   &  Bonds—  Date.     Interest.    outstanding.      Maturity. 

StOOk  ($100), $52,000.000 Q-J         $r>2.000,000  Apr  /j-,04  1\ 

Refund  mtge.,  gold.c&r,  J    1902     4  g.  A-O      15,134,000  Apr.  1,  2002 

$65,000,000<*l,000,<&c)  I  Morton  Tr.  Co.,  N.Y.,  Trus.  Int.  atoffl.  of  Co 

Metropolitan  Street  Ry.— 
Gen.  coll  tr.  M..  $12,500,-  >   1897    5g.  F-A       12,500,000  Feb.  1,  1997 

000  g.  ($1000,  &o.).o*Ar  S  Int.  at  NatL  Bank  of  Commerce,  N.  Y. 

Metronol    Crosst  1st  M  $      1890    ft  A_°-  600,000    Apr.  1,1920 

■etropoi.  vTosst.  ist  m.  j  Int  ftt  N  y  8eour.ty  &  Tr  c      N  *£     ^.^ 

Lex.  Av.A  P.  Ferry  1st  M.,  J  1893  5g  Ma  5,000,000  Sep.1,1993 
gold o*<fcr)  Int.  at  Nat.  Uk.  of  Commeroe  In  N.  T. 

Columbus  &  9th  Avenue  J    1893       5g.  M-S  3,000.000  Sop.  1,  1993 

1st  mort.,  gold oAr.  (  Guaranty  Trust  Co.,  N.  Y.  City,  Trustee. 

8o.  Ferry  1st  guar.  ($1000))   .  QOO      _  .   ^  „_„  „_    .        ,    ,.„ 

$350,000.... .7 '$    l889      5  A~°  350,000   Apr.  1,  1919 


Late. 


Interest 
5  J-J 
5  J-J 


Outstanding.     Walu-ity. 
$1,500,000    Julv  1,1924 
1,000,000    July  1,1905 
9f>0,000 
(Extended.) 


Stock  &  Bonds— 
B'way  8ur.  RR.,  1st  M... 

do  do       2d  M 

Mort.  on  car  stable  prop- )   1899 

erties  to  Mutual  Life \ 

Lessor  Companies— 

Broadway  &  7th  Ave.  1st  con.1893  5g.  J-D  7,650,000  Dec.  1,  1943 

do            do              2d  M. 1884  5  J-J  500,000  July  1, 1914 

23d  St.  1st  M.  (extended). ...1893  6     J-J  100,000  Jan.l,    1909 

Do    debentures 1886  5     J-J  150,000  Jan.  1,  1906 

Bleecker  St.  &  Fulton  F.l  st  M.  1876  4     J-J  700,000  Jan.l.   1950 

42d  St.  A  Grand  St.  Fer.  lstM.1894  6     J-J  186,000  Jan.  1,  1909 

2d  Ave.  1st  mortgage 1885  5    M-N  1,280,000  Nov.  1,  1909 

3d  Ave.  debentures 1889  5      J-J  91,000  Jan.,      1909 

2d  Ave.  1st  consol.  mort 1898  5g.  F-A  5,039,000  Feb.  1,  1948 

Christopher  AlOth  St.  1st  M.l  898  4  A-O  210,000  Oct.  1.  19 1 8 

t8thAv.certifioatesof  ludebt.1884  6  F-A  750,000  Feb.,      1914 

Third  Avenue  RR.— See  that  company's  statement. 

Companies  separately  operated — 

28th  &  29th  St.  Crosst.  1st  M.  1896     5  A-O  1,500,000  Oct.   1,1996 

34th  St.  Crosstown  1st  M  ....1896      5  A-O  l,000,00<i  Apr.  1,   i  996 

Central  Crosstown  1  st  M 1882    6  M-N  250,000  Nov.  1, 1922 

do        notes,  $2,250,000.1901    5  2,250,000  May  1, 1906 

Fulton  St.  RR.  1st  M.,  gold..  1895     4  M-N  500,000  Nov.  1, 1995 

t  Interest  on  the  $750,000  certificates  of  Indebtedness  of  the  Eighth 
Ave.  RB.  is  paid  out  of  the  $215,000  rental  whioh  the  Metropolitan 
Street  Ry.  pays  the  Eighth  Ave.  RR. 

Dividends— The  dividends  paid  have  been  as  follows,  those  prior  to 
1898  having  been  paid  on  the  Metropolitan  Traotion  Stock,  which  was 
Increased  in  1892,  from  $20,000,000  to  $30,000,000,  and  In  October, 
1897,  was  exchanged  dollar  for  dollar  for  stock  of  Street  Railway  Co.: 

Year—  )  '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03. 
Percent.  5    3     None.    555557         7777 

In  October,  1897,  a  distribution  of  20  per  cent  in  debenture  certifi- 
cates (naid  off  Oct.  15, 1898)  was  made  to  Traotion  stockholders.  (V. 
65,  p.  620.) 

Bonds— The  Lexington  Avenue  A  Pavonia  Ferry  $s  and  Colum- 
bus <t  Ninth  Avenue  js  were  fully  described  in  V.  60,  p.  1146.  Both 
were  guaranteed  and  later  assumed  by  the  Met.  Street  Ry.  Co. 

The  general  noil,  trust  mortgage  of  1897  is  secured  by  deposit  of  the 
stocks  (par  value)  of  the  Broadway  &  7th  Ave.,  $1,400,000;  42d  Street 
&  Grand  Street  Ferry  RR,  $400,000;  Central  Park  N.  &  E.  River  RR, 
$300,000;  34th  Street  Crosstown  Ry.,  $990,000;  also  all  property  of 
H.  W.  St.  &  P.  V.  RR..  Chambers  St.  &  Grand  St.  Ferry  RR.,  Broadway 
Ry.,  So.  Ferry  RR.,  Met.  Crosstown  Ry.,  Lex.  Ave.  &  Pav.  Ferry  RR., 
Columbus  &  9th  Ave.,  and  Ft.  Lee  Ferry  Extension;  also  leasehold 
Interests,  contracts,  real  estate  (valued  as  below  stated),  etc.  Bee  ap- 
plication to  N.  Y.  Stock  Exchange  in  V.  65.  p.  826. 

Of  the  $6s,ooo,ooo  new  refunding  4s,  #54,0d0,000  were  reserved  to  re- 
tire prior  liens  amounting  to  $48,196,000,  this  latter  not  inoluding  the 
bonds  of  the  Third  Avenue  Railroad  and  Its  constituent  companies. 
The  bonds  have  a  second  lien  on  the  collateral  deposited  as  security 
for  the  general  collateral  trust  mortgage  of  1897;  see  particulars  in 
V.  74,  p.  1308.  Beeides  the  $11, OOO.OOu  of  bonds  Immediately  Issued 
(going  to  the  Interurban  St.  Ry.),  $4,134  ,000  have  been  sold  for  re- 
funding, making  $15,13*000  outstanding.  After  Jan.  1.  19  JO,  any 
part  of  the  bonds  reserved  for  refundii^  not  needed  for  that  purpose 
are  to  be  available  for  the  geueral  purposes  of  the  company. 

Investments— (See  official  list  in  V.  65,  p.  826.)— The  following  is 
the  par  value  of  the  principal  stocks  and  bonds  of  subsidiary  street 
railways,  which  are  the  property  of  the  company: 

Broadway  A  7th  Ave.,  stock  *.$1, 406,200  .  28th  A  29th  Sts.  (all),  stock.  .$1,500,000 

Cent.  Pk.  N.  A  E.  Riv.,  stock*      336,900    North  &  East  River 263,700 

i2d  St.  A  Gr'd  St.  Fer.,  stock*     443,000  I  2d  Ave.,  stock       15..000 

84th  St.  Cr»sst'n  (all),  stock*  1,000,000    Cent.  Crosstown.  stock 499.600 


Fulto»  St.  RR. 

Cent  Pk.  N.  A  B.  Rlv., 

42d  St.  A  Or*d  St.  Fer., 


500.000 
bonds.  I,2o0.o(0 
bonds.      5O.U0O 


Third  Avenue  RR 8,00    000 

23d  st.  Ry.  IstM.  bonds  ....        5u,oOO 


*Of  these,  the  amounts  named  above  are  deposited  as  security  for  the  gen- 
erai-'oeH.'iteral  trust  mtge.  of  1897  and  the  refunding  mtge.  of  1902. 

ROAD-— The  statement  below  includes  all  tracks  owned  by  the  Met- 
ropolitan Street  Railway  Company,  all  tracks  owned  by  companies 
leased  by  the  Metropolitan  Street  Railway  Company,  all  tracks  leased 
from  companies  not  in  the  Metropolitan  System  and  from  city  of  N  Y. 

Miles. 
Track  owned  (electrio,  28-50 ;  horse,  24'92 ;) 53-42 

Roads  Leased— 

Bleeoker  Street  &  Fulton  Ferry  RB 10-62 

Broadway  &  Seventh  Avenue  BR 15-12 

Central  Park  North  6  East  River  RR 19-90 

Eighth  Avenue  RR 18-98 

Forty-seoond  Street  &  Grand  Street  Ferry  RR 7-64 

New  York  A  Harlem  BB 19-77 

Ninth  Avenue  BB 1614 

8econd  Avenue  BB 2593 

Sixth  Avenue  BB 12-45 

Twenty-third  Street  By 4-25 


Total  traok  leased 150-80 


Grand  totai  (electric,  12505;  horse,  7917 204-22 

The  following  shows  the  roads  separately  operated,  with  the  traoks 
owned  by  them: 

Central  Cross-town  Bailroad 3-29  miles 

Christopher  <fe  10th  Sts.  Railroad 3-76     " 

Fulton  St.  Bailroad       105     " 

34th  St.  Cross-town  Railway -96     " 

28th  &  29th  Sts.  Cross-town  RB. 6-72     " 


Total 


15-78  miles 

Adding  the  foregoing  to  the  204-22  miles  inoluded  In  the  earnings 
of  the  Metropolitan  Street  Railway  report,  as  above,  we  get  a  total  of 
220  miles  of  tracks  Included  in  the  Metropolitan  System. 

These  figures  do  not  embraoe  the  Third  Avenue  RR.  system,  whioh 
comprises  215*21  miles  of  track.  Inoluding  this,  the  total  of  traok 
owned  and  controlled  by  the  Metropolitan  Is  raised  to  435-22  miles. 

Equipment— The  Interurban  Company,  now  New  York  City 
Railway,  to  whioh  the  "Metropolitan"  is  leased,  reports  Its  equipment 
as  follows:  Box  oars,  motors,  l,4b2;  others,  430;  open  c*rs,  motors, 
749;  others,  176;  combination  oars,  motors,  96;  express  oars,  motors, 
20;  freight  motor  cars,  8;  service  motor  oars,  25;  others,  9;  snow- 
plows,  motors,  6;  others,  13;  sweepers,  motors,  54;  others,  23.  Grand 
total,  motors,  2,415;  other  than  motors  651. 

Real  ESTATE— The  real  estate  in  New  York  City  (see  V.  65,  p.  826), 
owned  In  fee,  subject  to  the  general  mortgage  &  collateral  trust 
deed  of  1897  (Including  $2,450,000  subject  to  the  prior  lien  of  the 
I  ^xlugton  Avenue  mortgage)  was  valued  In  February,  1900,  at  *6,257f- 
019:  owned  by  subsidiary  companies,  $7,039,750;  total.  $13,296,769. 

Annual  Report— Full  statement  for  year  ending  June  30. 1903.  In 
V.  77.  p.  1230  Figures  for  earlier  years  are  those  of  the  Merroplltan 
Street  Ry.  For  1902  3  and  last  three  months  of  1901-2  they  are  those 
of  the  Interurban  Co. 

Note  Results  for  1902-*03  embrace  operations  of  Central  Cross 
Town,  28th  &  29th  St  RR  .  34th  Street  Crosstown  and  Fulton  Street 
RR.,  not  Inoluded  In  previous  years. 


•IiNE,  1904.] 


STREET   RAILWAYS. 


ITyZl 


Gross  earnings        .... 
Operating  expenses.  . 


ltna-08. 
....$16,178,563 
. ...      7.806.M8 


Net  earnings »8,372.  4S 

Other  income        348.699 


Total  Income., 
Fixed  charges. 

Balance 

Dividends 


tS,62<>,844 
6,111.506 


1H01-0*. 
fU.6ol,MH 
8,789,275 

»7,7«2.2W3 
581.069 

»8,34  3.W62 
4.641,940 


19O0-OI. 
S14.063.782 
rt,;  55.131 

♦7.3O8.061 
65.1.98. 


*7.t'66.636 
4.634,01* 


1898-00. 
$13,785,184 
8.831.254 

I7.16M.8S0 
862.050 

I7.ho5.880 
4,445,720 


Balance,  surplus def. $130,452  $es:.02*  $38,306  $214,289 

•  During  last  half  of  lftOO-Ol  dividends  were  paid  on  $62,000,000  stock. 
For  earnings  for  calendar  year  1903,  as  furnished  to  N.  Y.  Stock 
Exchange,  see  V.  78,  p.  2381. 
The  following  shows  the  growth  of  the  company's  system. 

ALL  LINKS  CONTROLLKD.  LIVES  INCHJDED_IN  EARN8.— (Concl.) 

Tear.    Miles.  Pay'g  Pas*.     Transfers. 


1902-03    220 
1901-02.. 212 
1900-01.. 212^ 
18!*»-<>o  -212K 
1898-99  .'<>12-~ 
1897-98..  212« 

Latest  Earnings 


32S.49l.448 
301601,431 

29i.4i\s65 

284,981,023 
266.303,073 
220.1/70,611 


l'tui .       Miles.  Pay'o  Pass.  Transfers. 

145.691,999  1003-03...  l^R  »7.877,W78  12;>.58^,lfl« 

126,959.620  1901  02...  19.-)  2x8.007,915  115.524.48J 

154,446,3*8  1900-01...  195  279.1.33.^66  141,786.860 

148,792,756  1899-00...  195  273,575,217  1.<6.172.0*1 

131,878,957  1898-99...  196  264.2o6.498  128.36.r»,161 

106,418.778  1897-98...  195  198.770.109  90.380,411 

-Including  Third  Ave.  RR.  and  all  oth  i  Jleased 
and  controlled  companies  for  six  mos.  end.  Deo.  31, 1903,  and  1902: 
Gross.  Net.  Other  Inc.    Int.,'  Dir.  <tc.       Balance. 

1903 $11,135,580    $5,357,961    $729,257    $6,028,132  ,">;t,086 

1902 10,871,752       5,045,579       723,868       5,840,106    def.  70,059 

OFFICERS— Pres.,  D.  B.  Hasbrouck;  Vice-Pres  ,  O  E.  Warren;  Sec. 
and  Treas.,  D.  C.  Moorehead  ;  Gen  Manager,  Oren  Root  Jr.— V.  77, 
p.  36,  89.  824,  2159,2338.2339;  V.  78,  p.  48,  49,288,  584,  820,  1168, 
1519,  1782,  2334,  2381,  2381. 

Companies  controlled  by  metropolitan  Street  Kv. 

(1)  BLEECKER  STREET  &  FULTON  FERRY  RR.— Horse  and  eleo. 

Organization— Chartered  Deo.  12, 1864.  Leased  to  23d  st.  Ry.  Co. 
Jan.  10,  1876  for  99  years  ;  lease  assigned  to  Met.  St.  Ry.,  rental  7  per 
cent  on  $700,000  bonds  and  1  ^a  per  oent  per  annum  on  stock. 

STOCK  &  BONDS—    Par.  Interest.       Outstanding.      Maturity,  i  re 

Stock $100  HaJ.-J.  $900,000  See  text 

1st   mortgage,)      1,000         4    J.-J.g.  700,000  Jan.  1. 1950 

gold,  1900. . .  S  Morton  Trust  Co.,  New  York,  Trustee. 

The  first  mortgage  bonds  for  $700,000  were  7s  until  Jan  1,  1900, 
when  they  fell  due  and  were  extended  by  the  Bleeoker  street  &  Fulton 
Ferry  Co.  at  4  per  oent,  on  the  same  Hen,  and  made  payable  In  gold. 

Road— Owned  10-62  miles.    Electric  on  14th  Street  —V.  69,  p.  1344. 

(2)  BROADWAY  &  SEVENTH  AVENUE-Change  to  underground 
electric  ooourred  in  August,  1901. 

Organization— Chartered  May  26,  1864.  Leased  May  13,  1890 
for  unexpired  term  of  charter  and  for  any  extensions  of  the  same 
to  Houston  West  St.  &  Pavonia  Ferry,  now  Metropolitan  St.   Ry.  Co 

Rental— Interest  on  bonds  and  10  per  oent  on  $2,100,000  stock,  ol 
which  Metropolitan  Street  Rv.  Co.  owns  $1,406,200. 

STOCK  &  BONDS—  Par.      Interest.     Outstanding.      Maturity. 

8tock,$2,l00,00O<$100)  $100       10  Q. -J.       $2,100,000     See  text 
2d  Mortgage  of  1884...  1,000      5  J.    -    J.  500,000    July,  1,  1914 

B'way  Surface  1st  guar. 1,000      5  J.   -  J.         1,500,000    July,  1,  1924 

do    2d  M.  int.  as  rent.  1,000      5  J.   -   J.        1,000,000    July,  1,  1905 

So.  Ferry  1st  guar 1,000      5  A.  -  O.  350,000    Apr.   1,1919 

By.&  7th  Av.  Con.  M.of )  1,000      5  g.  J.-D.        7,650,000    Deo.   1,1943 

T93  for  $12,500,000..  s  Interest  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Of  the  consot.  mort.  of  1893  for  $12,500,000,  $4,850,000  wan  reserved 
to  retire  at  maturity  the  other  bonds  in  the  table,  but  In  June,  1904. 
$1.500,u00  maturing  fls  were  replaced  by  an  Issue  of  the  Metropolitan 
refunding  4s  of  2002.  V.  78,  p.  1549.  The  outstanding  consols 
paid  for  laying  the  Broadway  cable.  The  consols  are  guaran 
teed,  principal  and  interest,  under  the  terms  of  the  mortgage  by  tot 
Metropolitan  Street  Railway  Co.,  whioh  now  owns  the  Broadway  line 
south  of  15th  Street.  They  cover  the  road  owned  in  fee,  also  the  right 
to  use  the  tracks  on  Broadway  from  15th  Street  to  the  Battery;  they 
are  also  a  direct  lien  on  the  cable,  etc    Trustee,  Guaranty  Trust  Co 

The  Broadway  <fe  7th  Avenue  assumed  the  Broadway  Surface 
1st  mortgage  bonds  for  $1,500,000  and  payment  of  interest  on  the  sec- 
ond mortgage  bonds  for  $1,000,000,  for  use  of  tracks  between  15tb 
8treet  and  ferry.    South.  Ferry  5s.  assumed  under  lease. 

ROAD— Including  Broadway  Electric, 7th  Ave.  and  South  Ferry  lines; 
owned  1512  miles, 

INDEX— V.  58,  p.  733;  V.  73,  p.  287.    Offioe  621  Broadway. 


(3) 


CENTRAL  CROSSTOWN  RR.— Electric  and  horse. 

Organization-  Chartered  March  28,  1873.  May  28,  1890,  leased 
the  Christopher  &  Tenth  St.  RR.  at  8  p.  c.  on  stock  and  interest  on  debi. 

In  May,  1897,  control  was  obtained  in  the  interest  of  the  Metropo  - 
tan  St.  Ry.,  which  owns  $499,000  of  the  stock.    V.  64,  p.  1001, 1042. 

In  March,  1904.  was  leased  for  999  years  to  the  Metro \  olitan  Street 
Ry.  at  a  rental  t  f  15  p.  o.  per  annum  on  capital  stock  in  addition  to  a 
guaranty  of  the  principal  and  interest  of  the  bonds  of  the  Central  Cross- 
town  RR.    V.  78,  p.  820,  1168. 


Stock  &  Bonds.— 
Stock,  $600,000  ($100)... 

1st  mortgage  ($1,000)...  o- 


lBt   con.    M.,  $3,000,000,' 
gold  ($1,000) c&r. 


Date.     Interest.      Outstand'g.    Maturity. 
....15    Q.  -  J.    $600,000        See  text 
1882    6    M.  -  N.      250,000    Nov.  1,  1922 
Interest  at  Morton  Trust  Co.,  New  York. 
Am.  Loan  &  Trust  Co.,  Trustee 
1904    4  g.  M.-N.       "ee  text.      May  1,  1952 
Morton  Trust  Co.,  New  York,  Trustee. 
,  Interest  at  company's  office. 

Notes, $2,250,000 1904    5    .  *  ,2  0,000      May  1,  1906 

The  notes  mentioned  In  table  above  are  secured  by  deposit  of  $2,- 
500.000  guaranteed  bonds.    See  V.  78,  p.  1548. 

Dividends.— Dividends  under  lease  are  now  15  p.  o.  For  record  of 
previous  dividends  see  Street  Railway  Section  for  Feb.  27. 1904. 

ROAD— Track  owned  is  3  29  miles;  leases  from  Christopher  A  10th 
St.  RR.,  3"  6  miles.  Total  track,  7*05  miJes.  All  eleotric  except  17th 
and  l8th  Sts.  from  Broadway  to  Ave.  A. 

Annual  Report— For  years  ending  June  30. 
Tr.toJune30.        1903.         1902.      I  1903.       1902 

Gross  earnings.  $485,200  $495,169  |  Taxes  &  rent ).,, ,  843  $106  531 

Net ...  176,138     154.203  I  Interest $»!«.»«  T     „'„* 

Other  income...       MSI  5,093  |  Surplus 67,426        52,765 

INDEX-V.  78,  p.  1548. 

(4)  CENTRAL   PARK   NORTH   &    EAST  RIVER. -Horse  &  elect. 

Organization— Chartered  July  19.  1860.  Lease— Leased  to  Metro- 
politan Ry.  Co.  Oct.  14, 1892,  for  length  of  charter  and  renewals  thereof 
at  8  per  cent  on  stock  till  Oct.  1, 1897,  thereafter  9  per  cent  (V.  55,  p. 
894).     Metropolitan  St.Ry.  owns  $336,900  of  the  stock. 

STOCK  &  BONDS—  Par-    Interest.  Outstanding.     Maturity. 

Stock.  (See  rental  above.)..  $100  textQ.-J.  $1,800,000      See  text 

Metropolitan  St.  Ry.  refunding  4s  were  issued  to  take  up  the  $1,- 
200,000  1st  consols  maturing  Deo.  1, 1902. 

ROAD-Owns  59th  St.,  East  and  West,  with  branoh  to  South  Ferry. 
19-90  miles.    All  eleotrlo  on  59th  Street. 


.     %S,t  09.339         $3,702,022  13,431.667  $3,S60,1''0 

(7)3,639,791     (7)3,640,000    '(7)3,393.962      (7)3.145,891 


Maturity. 
See  text. 
Jan.     1,  1909 


owned  by  the 
Maturity. 


Outstanding 

$500,000        

500,000     Nov.  1, 1995 
of  New  York.  Trustee. 


(5)  CHRISTOPHER  A  TENTH  STREETS  RK.-Eieetnc. 
Organization— Chartered  April  25. 1873.    Leased  to  Central  Cross 

town  May  1, 1890,  at  8  per  cent  on  stock  and  interest  on  bonds. 

Stock  &  Bonds  Par.       Interest.       Outttandrg.    Maturity. 

Stock $100       8      Q. -J.        $650,000     See  text 

1st  mortgage  ext.    inM.OO"       4      A.-O.         210«'00     Oct.  l,  1918 

1898 s  Guaranty  Trust  Co.,  New  York,  Trustee. 

The  $180,000  lsts  were  extended  20  yrs.  from  Oct.  1,  1898,  and  In 
addition  $30,000  bonds  were  issued  at  name  time  to  take  up  the  Real 
Estate  Mortgage  of  similar  amount.    V.  67,  p.  370. 

ROAD— Track  owned  is  3-76  miles.- V.  67,  p.  370. 

(6)  EIGHTH  AVENUE  RR.— Underground  trolley  road. 

ORGANIZATION  Chartered  Jan.  10.  1855.  Road  Is  leaned  to  Metro 
polltan  Street  Ry.  for  99  years  from  Jan.  1,  1896,  at  rental  of  $215,000 

Ser  annum,  which  provide*  for  interest  on  the  scrip,  16  per  cent  divi- 
ends  on  stock  and  $5,000  additional  for  organization  expenses.    V. 
62,  p.  40.     Underground  electric  traction  system  used  between  158th 
and  Battery  Place     V   <;7,  p.  178,  956. 
Stock  &  Bonds.—    Par.        interest.        [tutttantPg     Maturity. 

Stock $100  Quar.  $1,000,000       see  text. 

8oripofl884 100        6  F.   A  A.  750,000        Feb.,   1914 

Scrip  Is  subject  to  call  at  par  on  any  Interest  day. 

Road — Total  track  owned  and  operated,  18-98  miles. 
INDEX-V.  59,  p.  780;  V.  61,  p.  364,  871,  925,  967;  V.  62,  p.  40. 

(7)  FORT  GEORGE  &  ELEVENTH  AV.  RR.— To  be  an  underground 

trolley  road. 

Organization— Incorporated  Nov.  19.  1898,  in  the  interest  of  the 
Met.  St.  Ry.  to  build  a  fine  from  130th  St.  and  11th  Ave.,  along  11th 
Ave.  to  17otli  St.,  and  another  from  145th  St.  and  11th  Ave.  easterly 
through  145th  St.  to  the  Harlem  River.  Stock  authorized,  $3,000.- 
000.  V.  67,  p.  1109.  Franchise  granted  December,  1889,  for  25 
years  with  privilege  of  renewal  for  another  25  years;  4  p.  o.  of  gross 
reoelpts  to  be  paid  the  first  five  years,  6  p.  c.  the  second  Ave  years,  8 
per  cent  the  third  five  years,  and  10  per  oent  the  remaining  years  of 
operation.  The  road  to  become  the  property  of  the  city  at  the  termi- 
nation of  the  franchise  (whether  original  or  renewed)  upon  payment 
tor  the  same  in  accordance  with  definitely-prescribed  rules.  The  Kings- 
bridge  franchise  was  granted  the  3d  Ave.  RR.  upon  the  same  terms. 

(8)  FORTY-SECOND  ST.  A  GRAND  ST.  FERRY— A  horse  railroad. 

Organization— Chartered  February  16, 1863.  Leased  to  Metropoli- 
tan Street  Railway  Co.  from  April  6,  1893,  for  duration  of  charter  and 
renewals  thereof  at  18  per  oent  on  stock,  payable  in  lawful  money. 
Met.  St.  Ry.  owns  $443,000  of  the  stook.  Only  a  portion  of  the  road 
Is  being  operated,  with  enough  cars  to  hold  franchise. 

Stock  &  BONDS—  Par.  Interest.         Outstanding. 

Stock  $100  18    Q— F.  $748,000 

1st  M    extended     ..1,000  6    J.  -  J.  186,000 

ROAD-Owns  764  miles.  V.  74,  p.  1139. 

(9)  FULTON  STREET  RAILROAD— A  horse  road. 

Organization.    Chartered  Oct.  29, 1895.    Stook  all 
Metropolitan  St   Ry. 

Stock  &  Bonds—        Date,     interest. 

Stock,  $500,000  ($100)       

IstM.g., ($1,000), guar.  <     1895      4g.  M-N 

p.  and  i.  Met.  St.Ry  c*  )  Guaranty  Trust  Co. 

Earnings— For  year  ending  June  SO,  1903,  gross,  $38,099;  net, 
$7,770;  other  income,  $200  ;  charges,  $21,667;  deflclt,  $13,697. 

ROAD— Track  owned  is  1-05  miles  —V.  62,  p.  27' 

(10)  New   YOKKA  HARLEM  RR.— Underground  electric  railroad. 

Organization— Chartered  April  23,  1831.  Owns  also  a  steam  road 
teased  to  New  York  Central,  its  securities,  which  cover  the  eleotric 
roads  as  well  as  the  steam  line,  being  described  under  the  title  New 
YorkA  Harlem  among  steam  railroads  in  our  Railway  and  Industrial 
«ECTroN.  in  July,  18;)9,  the  Metropolitan  8treet  Railway  jCo.  bought 
from  the  New  York  &  Harlem  the  car-stable  properties  at  Thirty - 
second  Street  and  Fourth  Avenue  and  at  h6th  St.  and  Madison  Ave. 
for  +1,350.000      V.  6!',  p.  180,  542,  591. 

The  electric  (formerly  horse)  lines  (19-77  miles  of  track)  were  leased 
to  the  Metropolitan  Street  Ry.  for  999  years  from  July  1, 1896,  for  a 
rental  of  $350,0"0  per  annum  the  nrst  live  years  and  $400,000  per 
annum  thereafter,  which  is  equal  to  4  per  ceut  on  the  $10,000,000 
mock;  in  addition  $2,500  is  allowed  for  organization  expenses.  V. 
62,  p.  1088.  Line  operated  electrioally  from  Maroh,  1898,  from  City 
Hall  to  135th  Street.  In  Jan.,  1900,  arrangements  made  with  the 
Third  Ave.  RR.  Co.  for  running  cars  to  Post  Office.  V.  70,  p.  125.— V. 
62,  p.  1088;   V.  69.  p.  180,  542,  591,  645. 

(11)  NINTH  AVENUE  RAILROAD— An  eleotrlo  railroad. 
Organization— Chartered  July  29, 1859.  The  road  Is  leased  to  the 
Metropolitan  Street  Railway  Co.  for  99  years  from  Maroh  12, 1892. 
Rental— For  first  5  years  $48,000,  whioh  Is  equal  to  6  per  cent  on 
capital  stock  ($800,000),  and  thereafter  $64,000—8  per  cent  on  same 
and  $2,500  for  organization  expenses.  Stock,  $800,000;  par  $100; 
dividends,  Q.— J.  Road— Fulton  Street  to  126th  Street,  total  track 
owned  and  operated,  1614  miles. 

(12)  SECOND  AVENUE  RR.— Mostly  underground  eleotrlo. 

Organization.— Chartered  Jan.  21, 1853.  Leased  for  length  of  char- 
ter from  Jan.  28, 1898,  to  the  Metropolitan  Street  Ry.  at  8  p.  c.  on  the 
stook  for  three  years  from  March  1,  1898,  and  9  p.  o.  thereafter.  V. 
66,  p.  185.    All  el  ctrio  except  1st  Ave  Branoh. 

SECURITIES. —  Par.       Interest.      Outstand'g.  Dividend, dtc. 

Stock,  $2,500,000,  $100.     $100    9  Q.— M.        $1,862,000      See  text. 
1st  mortgage  of  1885....    1,000    5  M.  &  N.       1,280,000    Nov.,    1909 

Debentures  of  1889 1,000    5   J.   &   J.  91,000    Jan.,    1909 

1st  oon.M.,g.,$7,000,000  )  1,000    5  g.  F.  A  A.      5,03^,000    Feb.1,1948 

1898,guar.,p.*l.end.c*  s  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Of  new  1st  oonsol.  5s,  $1,371,000  are  reserved  to  retire  securities  of 
earlier  date,  balance  for  improvements,  equip.,  etc.  V.  66,  p.  900.  For 
mistake  of  trustees  In  exchanging  some  5s  of  1909  for  oonsoL  5s  of 
1948,  see  V.  76,  p.  654. 

Road— Track  owned.  2593  miles. 

INDEX-V.  65,  p.  276;  V.  66,  p.  616.  900. 

(13)  SIXTH  AVENUE  RAILROAD— Underground  trolley. 

ORGANIZATION— Leased  to  Metropolitan  Street  Ry.  Co.  Feb.  1, 1892, 

for  800  years.    Rental  now  $145,000  per  annum,  whioh  Is  7  per  cent 

on    stock    and   $5,000   for   organization    expenses    (V.  61,  p.   925.) 

Stock,  $2,000,000;  par,  $100.    An  extra  dividend  of  38  per  cent  was 

Said  In  August,  1901,  out  of  proceeds  of  sale  of  stable  property  at 
lxth  Avenue  and  43d  Street.  Road,  inoludlng  Lenox  Ave.  branch— 
traok  owned,  1245.  Ln  Feb..  1899,  began  operating  under- 
ground trolley  all  the  way  to  Battery  Place.  See  V.  67,  p.  178,736,  956; 
V.  73,  p.  236. 

(14)  THIRTY-FOURTH  STREET  CROSSTOWN  RY.— Formerly 
horse  road;  storage  battery  Introduced  July,  1900,  but  changed  to 
underground  eleotrlo  in  Sept.,  1903. 

Organization— Chartered  March  18, 1896,  being  a  consolidation  of 
the  Thirty-Fourth  Street  RR.  Co.  and  the  Thirty-fourth  street  Ferry 
<fc  Eleventh  Avenue  RR.  Co.  The  stock  of  the  Thirty-fourth  Street 
Crosstown  Ry.  Co.  Is  all  owned  by  the  Metropolitan  8treet  Ry. 
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S '  t_<  k  and  BONOS—         Date.     Interest.  Outstanding.       Maturity. 
8tock($100) $1,000,000        

1st  M.   ($1,000),  guar.  $     1896        5  A-O       1,000,000      Apl.  1.1996. 

p.  and  1.  Met.  St.  Ry..  \    Central  Trust  Co.,  N.  Y.,  Trustee. 

ROAD— Track  owned  is  0-96  miles.    V.  60,  p.  83;  V.  62,  p.  549. 

REPORT.— Year  to  June  30,  1903,  gross,  $493,750;  net,  $195,943; 
other  inc.,  $1,350;  charges,  $69,821;  sur.,  $127,472.— V.  71,  p.  135. 

(15)  TWENTY-EIGHTH  AND  TWENTY-NINTH  STREETS  CROSS- 
TOWN  RAILROAD— Horse  cars. 

Organization— The  Metropolitan  Street  Ry.  purchased  the  property 
In  September,  1896,  and  owns  all  the  stock.  In  Dec,  1898,  the  new 
air  compressor  and  power  house  were  practically  completed,  and  in 
August,  1899,  began  using  air-motor  system  exclusively.  V.  69,  p. 
S83.    In  May,  1901,  however,  returned  to  horse  tars  temporarily. 

STOCK  &  BONDS—  Date.    Interest.   Outstanding.      Maturity. 

Stock.  $1,500,000  ($100) $1,500,000    

letM.,  $1,500,000($1,000)  >   1896    5g.  A-O       1,500,000   Oct.  1,  1996 

gu.p<fciend.,M.St.  Ry.g.o*  5  Central  Trust  Co.,  New  York,  Trustee. 

ROAD— Track  owned  is  6-72  miles.    V.  63,  p.  602,  661,  839. 

REPORT— For  year  ending  June  30,  1903,  grosb,  $186,154;  net, 
$85,452;  other  Income,  $500;  deficit  below  charges,  $1,697. 

(16)  TWENTY-THIRD  STREET  RAILWAY— In  June,  1900,  the  23d 
Street  Cross-town,  with  branches  to  34th  Street  Ferry,  began  to  be 
operated  entirely  by  underground  trolley.    V.  68,  p.  130,  928. 

Organization— Chartered  Jan.  29, 1872.  Leased  from  Apr.  25,1893, 
to  the  Metropolitan  Street  Railway  Co.  for  the  unexpired  term  of  the 
charter  and  for  any  extensions  of  the  same.    Rental  is  18  per  cent. 

STOCK  &  BONDS-—     Par.       Interest.       Outstand'g.  Maturity. 

Stock    ($100) $100    18       Q.-F.      $600,000         18%perann. 

lstM.,$250,000,ext.  >  1,000      6       J.-J.         100,000         Jan.  1, 1909. 

In  1893 >  Morton  Trust  Co.,  New  York,  Trustee. 

Debentures  of  1886.     1,000      5       J.-J.  150,000         Jan.  1,  1906 

Road— Including  14th  St.,  Bleecker  St.  and  Canal  St.  branches,  traok 
owned  4-25  miles.  Rails,  47  to  113  lbs.,  standard  gauge.  V.  74,  p.  1139 

THIRD  AVENUE  RAILROAD  -  Underground 
trolley. 

Organization.— Chartered  October  8,  1853.  A  cable  road  from 
December  5,  1893,  but  in  1899  changed  to  underground  trolley.  In 
January,  1900,  the  electric  line  between  125th  and  162d  streets 
was  completed.  In  Nov.,  1895,  purchased  control  of  the  42d  Street 
Manhattanvllle  &  St.  Nicholas  Ave.  line.  See  V.  61,  p.  872,  926.  Con- 
trol of  Dry  Dock  E.  B.  &  B.  was  obtained  Ang.  23, 1897.  (V.  65.  p.  194). 
In  January,  1898,  amajority  of  the  stock  of  Union  Ry.,  N.  Y„  was  pur- 
chased.—V.  66,  p.  135.  L-i  Sept.,  1898,  Union  Ry.  purchased  Yonkers 
RR.  V.  67,  p.  635.  In  April,  1899,  the  Tarrytown  White  Plains  & 
Mamaroneck  Ry.  was  acquired.    V.  68,  p.  674. 

m  May,  1904,  the  Bronx  Traction  Co.  was  incorporated  as  a  consol- 
idation of  several  small  companies.  The  list  of  directors  includes 
some  officials  of  the  Metropolitan  St.  Ry.    See  V.  78.  p.  2333. 

A  traffic  agreement,  which  went  into  effect  April  29, 1899,  has  been 
entered  into  between  the  Manhattan  Elevated  and  the  Third  Avenue 
Railroad  system  [comprising  the  Third  Avenue  RR.,  the  Dry  Dock 
East  Broadway  &  Battery,  the  42d  St.,  Manhattanvllle  &  St.  Nioholap 
Avenue  RR.  and  the  Union  Railway  lines],  providing  for  an  extensive 
soheme  of  transfers  at  cross-town  junctions,  and  also  at  the  terminal 
points  of  the  two  systems.  The  transfers  are  granted  for  an  additional 
fare  of  3  cents,  making  the  cost  of  the  entire  journey  8  cents.  Forthe 
latter  sum  a  passenger  can  thus  ride  from  the  City  Hall  and  South 
Ferry  to  Yonkers,  New  Rochelle,  Mt.  Vernon  and  Larchmont.  V.  68, 
p.  672,  872.  This  contract  expired  April,  1904,  but  was  renewed  for 
•  year. 

Owing  to  failure  of  negotiations  for  a  new  loan  to  take  care  of  a 
large  floating  debt,  the  Third  Avenue  Railroad  was  on  Feb.  28,  1900 
placed  in  the  hands  of  Hugh  J.  Grant  as  receiver.  On  March  19, 1900, 
itwas  announced  that  the  Metropolitan  Street  Railway  had  purchased 
control  of  the  road  in  the  open  market  (at  an  average  price,  it  is  under 
stood,  of  80)  and  would  provide  for  the  rehabilitation  of  the  company. 
Arrangements  were  at  once  concluded  through  a  syndicate,  repre- 
sented by  Kuhn,  Loeb  &  Co.,  forthe  sale  of  $35,000,000  of  the  $50,- 
000,000  new  mortgage  described  below,  and  on  May  24  the  property 
was  restored  to  the  company,  passing  into  the  possession  of  the  Metro- 
politan Street  Railway  Company  as  owners.  Kuhn,  Loeb  &  Co.  offered 
a  block  of  the  bonds  for  sale  in  Dec,  1900.    V.  7 1,  p.  1168. 

Lease.— On  April  13,  1900,  the  Metropolitan  Street  Railwav  Com- 
pany took  a  lease  of  the  property  for  999  years.  For  the  first  four 
years  Third  Avenue  stock  will  receive  only  the  net  income  above 
expenses  and  fixed  charges;  the  next  two  years  5  per  cent  is  to  be 
paid  on  the  stook;  the  succeeding  four  years  6;  thereafter  7  per  cent. 
STOCK  &  BONDS.  -Pa»*.     Date.    Interest.     Outstanding.  Last  div.,  <tc. 

Stock,$40,000,00O.  $100 Q.— F.       $16,000,000        See  text. 

1st  mortage,  gold. .1,000    1887  5  g.  J.  &J.       5,000,000  July    1,1937 
lstoonsol.M.gold) 1900  4g.  J.&J.     36,943,000  Jan.  1,  2000 

c*  ($1,000,  Ac),  \  Interest  at  Morton  Trust  Co  ,  New  York.  Trustee 

$50,000,000.cfer  )  Guar.,  principal  and  int.,  byjend.  by  Met.  St.  Ry. 

Boiuis— Of  the  new  mortgage  for  $50,000,000,  $35,000,000  were 
issued  to  liquidate  floating  indebtedness  of  all  the  various  oompames 
and  to  provide  for  current  needs;  $1,557,000  were  issued  for  Improve- 
ments and  $386,000  for  refunding.  V.  78,  p.  1549.  The  remaining 
$13,057,000  is  reserved  to  take  up  the  following  prior  liens,  which  the 
company  has  bound  itself  to  pay  off  at  or  [before  maturity  without  ex- 
tension.   The  bonds  were  listed  on  the  N.  Y.  Stock  Exohange  in  March, 

Name  of  company  and  loan.  Authorized.  Outstanding. 

Third  Ave.  RR.  Co.  IstM $5,000,000  $5,000,000 

Union  By.  IstM 2,000,000  2,000,000 

42d  St.  Manliatt.  &  St.  Nich.  Ave.  Ry.  1st  M.     1,200,000  1,200,000 

2(1  mortgage  incomes 1,600,000  *757,000 

Dry  Dock  East  H'way  <te  Battery  RR.  1st  M.     1,000,000  950,000 

Certificates  oi  indebtedness 1,200,000  1,100,000 

Yonkers  RR  Co.  IstM 1,000,000  1,000,000 

Westchester  Electric  KR.  1st  M 500,000  500,000 

Tarryfn  White  Plains  »fc  Mam'neck  Ry.lstM.        300,000  300,000 

SoutlK  in  Boulevard  RR.  IstM 250,000  25u,0''0 

Total $14,050,(  00    $13,057,000 

*  $741,000  already  pledged  as  part  security  for  the  Third  Ave.  RR 
4e  are  here  deducted;  of  the  $7  i:i,000,  $357,000  was  owned  at  the* 
time  of  the  making  of  the  mortgage,  and  the  other  $:?86.000  have 
since  been  acquired  i>y  the  issue  ofa  like  amonntof  the  Third  Ave.  4s. 

The  new  bonds  are  guaranteed  by  the  Metropolitan  Street  Railway 
(1  rfonn  of  guaranty  see  V.  72,  p.  776)  and  are  seourod  by  the  pledge 
1  t  the  following  stocks  and  bonds: 

Name  of  company.                                                   Issued.  Pledged. 

Jnion  Railway  Co.  of  New  York  City  stook $2,000,000  $2,000,000 

42dSt.  Manhan'ville&St.  Nich.  Ave.  Ry.  stook.  2,500,000  1,671,100 

Do.       2d  mortgage  incomes 1,500,000  357,000 

Dry  Dock  East  Hroadway  <fe  Battery  RR.  stook.   1,200,000  1,128,700 

Kingsliridge  Ry.  Co.  stock 8,600  8,600 

SubHorlptlou  for  balance  of  $1,000,000  stock 991,400 

Yonkers  RR.  Co.  stook 1,000,000  992,500 

Westchester  Electric  RR.  Co.  stook 500,000  500,000 

Southern  Boulevard  RR.  Co.  stock 250,000  248,300 

Tarryt'n  White  Plains  &  Mamaroneck  Ry.  stock      300,000  300,000 


The  Metropolitan  Company  is  to  be  entitled  to  vote  on  the  forego- 
ing and  to  receive  the  Income  from  the  same  so  long  as  the  new  bonds 
are  not  in  default.    See  particulars  in  V.  70,  p.  1050. 

There  are  other  mortgagee  outstanding  for  $50,000. 

Road— Owned.  Miles.  1  Miles. 

City  Hall  via3dav.tol30thst.  7*03  '  42d  St  Man.&  8t.  Nioh.  Ave.  24*81 

North  River  to  125th  St.,  E.R.  2-50    Union  Ry 71-10 

10th  Ave.,  125th  St.  to  Fort  Westchester  Electrio 25-13 


Yonkers  RR 26-06 

Southern  Boulevard 7-00 

Tarrytown  White  Plains  & 
Mamaroneck 18-90 


Total  controlled  track..  187-97 


Grand  total  traok 215-21 


George 3-75 

Second  track 13-28 

8idings 0-68 

Total  track 2724 

Controlled  but  oper.  sepa- 
rately— track  miles. 
Dry  Dock  E.  B.  &Bat.  Ry..   1497 

Annual  Report.— The  following  covers  the  year  ending  June  30, 
1903,  and  includes  the  entire  system— viz..  Third  Ave,  RR.,  42d  St., 
Manhattanvllle  &  St.  Nicholas  Ave.  RR.,  Dry  Dock  East  Broadway  & 
Battery,  Kingsbridge  Ry.,  Union  Ry.,  Westchester  Eleotrio  Ry.,  South- 
ern Boulevard  Ry.,  Yonkers  RR.  and  Tarrytown  White  Plains  &  Mam- 
aroneck Ry. 

1902-03  1091-02 

Gross  earnings $5,370,982  $5,528,289 

Operating  expenses 3,582,791  3,889,109 


$1,639,180 
726,006 

$2,365,186 
2,677,766 


Net  earnings $1,788,191 

Otherinoome 324,809 

Gross  income  $2,113,000 

Fixed  charges 2,254,684 

Balance,  deficit $141,684  $312,580 

Officers-— President.H.  H.  Vreeland;  Vice-Pres.,  D.  B.  Hasbrouck; 
Sec.  and  Treas.,  John  Beaver;  Asst.  Gen.  Mgr.,  Oren  Root  Jr. 
INDEX— V.  74,  p.  528;  V.  78,  p.  2336,  2386. 

(1)  DRY  DOCK  EAST  BROADWAY  &  BATTERY— Horse  road. 

ORGANIZATION— Control  obtained  by  Third  Ave.  RR.  Aug.  23,  1897. 
— V.  65,  p.  194.  $1,128,700  of  the  stook  is  pledged  for  the  50  million 
Third  Avenue  mortgage. 

STOCK  &  BONDS—        Par.       Interest.     Outstand'g.         Maturity. 

Stock $100    6        Q.—F.  $1,200,000  See  text. 

«.<>„  ™~r+    ™i*  10Q0SI.OOO    5  g.  J.   -  D.       950,000        Dec  1, 1932 
Gen.  mort.,  gold,1892  \  ^^n^sa  &  Trust  Co.,  Trustee. 

Oerfcof debt  not sub.toc    100    5      F.  -  A.    1.100,000       Feb.  1,  1914 

Road— 14-97  miles  of  traok,  191  cars,  8  sweeners  and  4  snow  plows. 

DIVIDENDS— Since  1891,  for  fiscal  year  ending  June  30:  1891-92, 
5  per  cent;  1892-93,  6  per  oent;  1893-94,  2^  per  cent;  1894-95,  4i« 
percent;  1895,  August,  l1^  p.  0. ;  Nov.,  l^spo;  in  1896,  6  p.  c;  in 
1897,  Feb.,  1^  p.  c;  in  1898,  6  p.  c;  in  1899,  May  (Feb.  div.  was 
passed),  1*3  p.  c;  none  since  paid. 

Annual  Report— Fiscal  year  ends  June  30. 

Tr.end.J'ne  30.  1903.      1902. 
Gross  earns. ...$560,893  $579,560 

Net 125,295    112,568 

Otherinoome..       6,098        6,415 


1903.  1902. 

Interest*0:".  >$138'515     $l33-635 


Dividends . .      None. 


None. 


Net  income.. $131,393  $118,983    Balance def.$7,122  def.$14,652 

INDEX-V.   64,  p.  843,  1041;  V.  65,  p.  194.  568;  V.  67,  p.  952. 

(2)  FORTY-SECOND    ST.  MANHATTANVILLE  &  ST.  NICHOLAS 

AVE.  RY.— A  horse  road,  but  Nov.  11, 1900,  changed  to  eleotricity. 

The  company  after  being  in  the  hands  of  receiver  from  March,  1900, 
was  restored  to  solvency  in  1901,  receiver  being  discharged  April  12. 

Organization— Chartered  Aug.  29, 1878,  In  November,  1895,  control 
was  purchased  by  the  Third  Avenue  RR.    bee  V.  61,  p.  926. 

In  Dec,  1899,  began  to  use  underground  electrio  system  from  Fort 
Lee  Ferry  to  the  Boulevard,  thence  to  Fifty-ninth  Street. 

Of  the  stock,  $1,671,100  is  pledged  as  seourity  for  the  50-million 
Third  Ave.  mtg.;  also  $357,000  of  the  2d  mtg.  incomes. 

In  September.  1900,  the  City  Trust  Company  was  purchasing  the 
minority  stock  on  behalf  of  the  Metropolitan  St.  Ry.  at  $75  per  $100 
share,  less  20  cents  expenses,  and  in  this  way  acquired  practically  all 
the  stook. 

STOCK  &  BONDS.—  Par.  Interest.  Outstand'g  Maturity. 
8t'k(aut'd  $7,500,000)  +100        $2,500,000        

1st  mort  eold  1880$ 1'000  6M_S  1,200,000    Mch.  1,  1910 

lsi  morx.  goia,  i»»u  -j      interest  at  Union  Trust,  N.  Y.  City-  Trustee. 

2d  mort.  inc.  6s,  1885  V  1,000    6%  as  earned.      1,500,000     Jan.  1, 1915 

$1,600,000  ....         \  Union  Trust  Co.,  N.  Y.,  Trustee. 

Real  estate  mortgage 5%    100,000       

Bills  payable  June  30, 1903 6,269,778 

Road— 24-81  miles  of  traok,  120  oars,  5  snow  plows  and  5  sweepers. 

Annual  Report— 


Tr. end.  June  30.    1903.        1902. 
Gross  earnings. $796,521  $815,172 

Net 320,788    348,647 

Otherinoome...     37,001      23,972 
Gross  income . .   357,789    372,619 
INDEX-V.  70,  p.  481,  634, 1291;  V 


(3) 


1903.  1902. 

Int.,rent'lsand 

taxes $422,145    $376,316 

Balauoe  for 

year def.64,356   def.3,697 

71,  p.  543;  V.  72,  p.  776. 
UNION  RAILWAY  OF  NEW  YORK— A  trolley  road. 

Organization— Organized  under  Chapter  340  of  the  Laws  of  1892> 
giving  authority  to  consolidate  the  Harlem  Bridge  Morrisania  & 
Fordham  Ry.,  the  Melrose  &  West  Morrisania  RR.  and  the  North  Third 
Ave.  &  Fleetwood  Park  RR.  Validity  of  consolidation  affirmed  by 
Court  of  Appeals  Jan.  9,  1900.— V.  70,  p.  77.  Operates  from  129th 
8t.  and  3d  Ave.  through  the  Borough  of  the  Bronx,  and  with  subsidiary 
lines,  continuing  thenoe  to  and  kth rough  Mt.  Vernon. 

Controlled  by  Third  Ave.  R.R.,  which  in  Jan.,  1898,  purchased  a  ma- 
jority of  the  stock.— V.  66,  p.  135.  In  Sept.,  1898,  the  Union  Ry.  pur- 
chased Yonkers  RR.,  and  agreed  to  guarantee  its  $1,000,000  bonds. 
this  guaranty  being  accepted  by  the  Third  Ave.    V.  67,  p.  635. 

LnDec,  1899,  accepted  the  terms  proposed  by  Board  of  Estimate 
for  the  Kingsbridge  RR.  franchise,  which  are  4  per  cent  of  gross 
receipts  for  the  first  5  years,  6  per  oent  for  the  second,  3  per  oent 
for  the  third  and  10  per  oent  thereafter.  The  franchise  is  for  25 
years,  with  privilege  of  renewal  under  certain  conditions  for  an- 
other 25  years.  At  the  end  of  the  term  the  city  acquires  the  prop- 
erty, paying  for  it  in  accordance  with  definitely  prescribed  rules  for 
fixing  its  value.  V.  69,  p.  1248.  Work  on  this  line  was  begun  in  July, 
1901,  and  completed  in  1902.  Runs  from  Amsterdam  Ave.  andl62d8t. 
to  Broadway  and  221st  Street,  making  3*125  miles  additional. 

The  whole  of  the  Union  Ry.  stook  is  pledged  as  seourity  for  the  Third 
Avenue  50-milllon  mortgage. 

Stock  &  Bonds.—  Pa**-  Interest.  Outstand'g.  Last  div.,  <£c. 
Stock $100     $2,000,000      

lstmort    1892   gold     J  I.000     5  g.  F. -A.         2,000,000     Aug.  1,  1942 
1st  mort.,  18  J z,  goia.  •;  Int  l8  payable  at  central  Trust  Co.,  N.  Y.  City. 

Due  other  eompanles  June  30, 1903,  $2,728,258. 

Guaranteed  Loans— 
Westoh.  1st  M.,gu.,p.&i)  1,000     5  g.  J.-J.  500,000     July  1, 1943 

gold 1893 $  Mercantile  Tr.  Co.,  N.  Y.,  Trustee. 

Southern     Boulevard-; 5  g.  J.  -J.  250,000     July  1,  1945 

RR.lst.gold,  1895..  X  Central  Trust  Co.,  N.  Y.,  Trustee. 


June,  1904.  J 


STREET  RAILWAYS. 


2529 


Par. 


Interest. 
5  A.  -  O. 


Outstand'g. 
$1,000,000 


Stock  &  Bonds.— 
Yonkers  tiR.  1st  M.,  > 

$1,000,000.  '96,  gu..  S 

Tarry  town  We  Plains ) 

&  Mamaroneck  1st  ($1,000 

mtKe.,  *300,000,  g.,  { 

guar.  p.  &i..  1898...  J 

Bills  payable  June  30,  1903 2,522,855 

Accounts  payable  June  30, 1903.  2,868,011 

Road— Operates  the  following  roads: 


5  g.  M.-8.  300,000 

Knickerbocker  Trust  Co.,  N.  Y. 


Main  line  and  branches 
Seoond  track 


Miles. 
|  83-6 -i 


Last  ill  r  .  iH 
Apr.  1,  1946 

Mar.  1, 1928 
Trustee. 


Miles 


Operated  separately. 
Vn  estchester  Electric,  track ..2513 
Southern  Boulevard,  traok. . .   700 
YonkersRR.,  track 26-06 


Total  separately  operated  58*19 

Grand  total  all...  141-73 

Annual  Report— Results  for  year  ending  June  30, 1903,  were: 

Total     Int.,  r  en  teds 

Gross.  Net.  income,    and  taxes.     Surplus. 

Union  Railway.$l,  135,054    $314,729    $319,257    $294,949        $24,308 

Westch'ter  Elect.    238,227   df.43,286  df  43,101         37,222     df.80,323 

South.  Boulevard     56,718         12,137         12,137         18,382     def.6,245 


Total $1,429,999    $283,580    $288,293    $350,553  df.$62,260 

INDEX— V.  69,  p.  441;  V.  70,  p.  77,  481. 

(4)  TARRYTOWN    WHITE    PLAINS    &    MAMARONECK    (ELEC- 
TRIC) RY.— A  trolley  road. 

Organization— Successor  in  1898  to  the  New  York  Elmsford  &  White 
Plains  Ry.  On  April  18,  1899,  Third  Avenue  RR.  purchased  all  the 
stock,  and  it  is  pi  dged  as  security  for  the  new  50-mllli<>n  Third  Ave. 
mortgage.— V.  68,  p.  674. 

Road  extends  from  Tarrytown  station  on  the  N.  Y.  C.  &  H.  R.  RR.,  to 
Mamaroneck,  on  the  Sound,  and  from  White  Plains  Station  on  the  Har- 
lem Road  to  Silver  Lake  Park,  a  total  of  21*05  miles.  The  company 
carries  freight  as  well  as  passengers. 

STOCK  &  Bonds  -  Date.       Interest.     Outstanding.    Maturity. 

Stock  ($300,000),  par  $25    $300,000 

1st   mortgage    $300,000,)  1898      5g    M&8  300,000    Mar.1,1928 

g,  ($1,000)  guar.  p.  Al..  s    Knickerbocker  Trust  Co.,  N.  Y.,  trustee. 
BUs  payable  June  30,  1903 296,173    

The  bonds  are  guaranteed,  principal  and  interest,  by  endorsement, 
by  the  Union  Railway  Co.    For  form  of  guaranty  see  V.  74,  p.  381. 

Annual  Report— For  fiscal  year  ending  June  30,  1903,  gross, 
$72,745;  net,  def.,  $3,411;  interest  and  taxes,  etc..  $17,349;  deficit, 
$20,760.-V.  67,  p.  75,  435;  V.  68,  p.  674;  V.  74,  p.  381. 

(5)  YONKERS  RAILROAD.— A  trolley  road. 

Organization— In  Sept.,  1898,  sold  to  the  Union  Ry.,  which  guar- 
antees $1,000,000  bonds,  principal  and  interest,  this  guaranty  being 
accepted  by  the  Third  Ave.  RR.    8ee  New  York.— V.  67,  p.  635. 

Of  the  stock,  $992,500  is  pledged  for  the  new  50- million  mortgage  of 
the  Third  Ave.  RR. 

„  STOCK  &  Bonds—  Date.       Interest.     Outstand'g. 

Stock,  $1,000,000  ($100) $1,000,000' 

lstmtge.gold, $1,000,000,)  1896       5  A-O        1,000.000 

guaranteed <     Manhattan  Trust  Co..  N.  Y., 

Bills  payable  June  30,  1903 601,347     .. 

Road— Owns  2606  miles  of  track. 

Annual  Report— Fiscal  year  ends  June  30. 
Tr.  end.  June  30.  1903.         1902.      I  1903 

Gross  earns... $260,061    $220,687    Interest )  ««.  n(ll      ««,  ~,= 

Net 16.419         33,193|Taxes \  $64,051     $bl,745 

Otherincome.  661  1,093  |  Balance df.46,971  df.27,459 

—V.  62,  p.  462,  644;  V.  63,  p.  558;  V.  65.  p.  515;  V.  67,  p.  635;  V.  71, 
p.  30. 

NEW  YORK  &  STAMFORD  RY- A  trolley  road. 

Organization— Was  incorporated  Aug.  3, 1901,  in  New  York  as  a 
consolidation  of  the  Portohester  Street  Ry.  and  the Larchmont  Horse 
Ry.  Has  franchises  in  Portchester  for  99  years  and  in  Mamaroneck 
for  100  years;  on  remainder  of  the  road  practically  perpetual.  Con- 
solidation with  Greenwich  Tramway  authorized  [V.  76,  p.  1356]  and 
also  increase  in  stock  to  $2,000,000  when  consolidation  is  effected. 

STOCK  &  BONDS —  Date.     Interest.      Outstanding.        Maturity. 

Stock,  $450,000  ($100)       $450,000  

let  mortgage  $45.0,000  )    1901    5  g,  A-0  396,000        Oct.  1,  1931 

($1,000)  gold c*  \  Int.  atN.  Y.  Security  &  TrustCo.,  N.  Y.,Trus. 

Bonds— No  sinking  fund  and  cannot  be  called. 

Earnings  for  the  year  ending  Deo  31. 1903:  Gross,  $118,528  ;  net, 
$37,665  ;  interest,  $19,800;  surplus,  $17,865. 

Road— Operates  about  25  miles  of  track  from  Port  Chester  through 
Rye,  Harrison,  Mamaroneck  and  Larchmont,  to  New  Roohelle.  where 
counection  is  made  with  the  Third  Ave.  surface  line  into  New 
York  City.  The  Greenwich  Tramway  Co.  connects  with  this  line,  thus 
forming  part  of  a  through  line  from  New  York  to  Boston.  70  &  80-lb. 
rails;  standard  gauge.  Has  30  open  and  closed  oars;  5  service  cars;  2 
snow  plows. 

Officers— President,  Chas.  A.  Singer,  Larchmont,  N.  Y.;  Vice-Pres., 
N.  H.  Heft,  Bridgeport,  Conn.;  Sec.  and  Treasurer,  G.  Stanley  Heft, 
Bridgeport,  Conn.;  Assist't  Sec.  and  Treas.,  John  Neilson,  Larchmont, 
N.  Y.-V.  73,  p.  82,  287,  785;  V.  76,  p.  1356;  V.  78,  p.  702. 

NEWARK,  N.  J.— (See  Jersey  City,  N.  J.) 


Maturity. 

Apr."  1,  "1946 

Trustee. 


1902. 


NEWBURG,     N.    Y. 

ORANGE  COUNTY  TRACTION   CO.-Trolley. 

Organization— Organized  Oct.  16, 1901,  and  acquired  the  Newburg 
Electric  Ry.  Co.,  sold  under  foreclosure.  Under  the  reorganization  no 
dividends  are  to  be  paid  on  the  shares  for  three  years,  all  surplus 
earnings  to  be  used  for  betterments  and  additions.  The  Newburg 
Electric  1st  mortgage  bondholders  and  the  Walden  &  Orange  Lake 
RR.  and  the  Newburg  &  Orange  Lake  RR.  agreed  to  a  reduction  in 
their  interest  from  6  to  5  per  cent.  See  V.  73,  p.  138.  In  May,  1904, 
State  Railroad  Commission  granted  permission  to  make  new  raort- 

fage  for  $100,000  for  improvements,  but  no  bonds  issued  up  to  June, 
904. 
STOCK  &  BONDS-  -  Dale.     Interest.    Outst'd'ng.    Maturity. 

Stock  $150,000,  par  $25 $150,000    

PL,  $175,000  6%  non-oum.  $25 175,000    

Newb.Elec.lstM. ($250,000)  J    1894    5g.  M-N       250,000    May  1, 1944 

Wi.,  ($500)  not  sub.  to  call  ( Int.  at  Knick.  Tr.  Co.,  Trustee,  N.  Y.  City, 
alden  &  O.  L.  1st  Mort.  g.  $    1895    5g.  J-D       100,000    Junel,  1945 

guar.  p.  &i <  Int.  at  Hamilton  Trust  Co.,  Brooklyn. 

Newb.  &  Orange  Lake  lst$    1894     5g.  J-J  75,000    July  1,1944 

M.,  g.,  $500,  p.  &  i.  guar.c*  I  Int.  at  Knick.  Tr.  Co.,  Trustee,  N.  Y.  City. 

New  mortgage  $100,000 1904    None 

Loans  payable  June  30, 1903 $20,000    

Road— Owns  19*89  miles  of  track  (including  Walden  A  Orange 
Lake  5*29  miles  and  Newburg  &  O.  L.  5*40  miles). 


REPORT— For  the  years  ending  June  30  (Newburg  Elect.) 

Gross.  Net.         Olh.Inc.  Int.,tax,<£c.  Bal.,sur. 

1902-3 $103,003        $35,524  $823       $28,200  $8,147 

1901-2 100,869  38,712  1,352  29,201  10,863 

Officers— Pres.,  W.  H.  Hascy;  Vice-Pres.  and  Treas.,  W.  H.  Pouch; 
Sec,  A.  B.  Pouoh.-V.77,  p.  1747;  V.  78,  p.  1962. 

NEWBURYPORT,    MASS. 

CITIZENS'  ELECTRIC  STREET  RY. -Trolley. 

Organization.— Incorporated  in  April,  1899,  as  successor  to  the 
Newburyport  &  Amesbury  RR. 

STOCK  &  BONOS—  Date.    Interest.     Outstanding.    Maturity. 

8took,  $240,000,  $100 $240,000       Jan.,'04,  3% 

i  «♦  m  eoiA  nnn  <,«iri         5  1900    5g.  J-D           210,000       Deo.  1, 1820 
IstM.  $230,000,  gold....  $         Beacon  Trust  Co.,  Boston,  Trustee. 
Notes  &  bills  pay'le  (net)        .,.'.    ....  38,563      

Dividends-Fot  fiscal  year  ending  1901, 8  p.  o.;  1902,  7  p.  c;  1903,  6 
p.  o.;  In  Jan.,  1904,  3  p.  o. 

Road— Owns  about  23  miles  of  traok  in  Newburyporc,  including 
lines  to  Haverhill,  Amesbury  and  Plum  Island.    Operates  43  cars. 

Earnings— For  fiscal  year  ending  Sept.  30,  1903,  gross,  $103,190; 
net,  $35,385;  int.  and  taxes,  $18,360;  div.,  $14,400;  surplus,  $2,625. 

OFFICERS— Pres.,  W.  M.  Butler,  Boston;  Vice-Pres.,  Jas.  F.  Shaw, 
Boston;  Treas.,  G.  A.  Butman,  8  Congress  St.,  Boston:  Supt.,  E.  P.  Shaw 
Jr.,  Newburyport.    Office,  33  Market  8q.,  Newburyport.— V.  72,  p.  44. 


NEWTOWN,  PA. 

NEWTOWN  ELECTRIC  ST.  RY -A  trolley  road. 
Organization— Chartered  Deo.  17, 1896.    In  1898  leased  the  New- 
town Langhorn  &  Bristol  St.  Ry.,  chartered  in  1895. 

STOCK  &  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock.auth., $300,000  ($100) 300,000  

1st     niorteare       <RSOO  000  < 1898  5*  300,000  1928 

,*i  m^g,^?H     *-i00'°00 3     Int.  at  R*al  Est.  Title  Ins.  &  Trust  Co., 
<*i,uuu),  gom ^  Philadelphia,  Trustee. 

Loans  payable  June  30,  1903 36,634        

Road— Owns  and  operates  27*89  miles  of  track. 

Earnings— For  year  ending  June  30,  1903:  Gross,  $54,560;  net, 
$12,205,  interest,  taxes,  etc.,  $22,762;  deficit,  $10,557. 

Officers— President,  T.  P.  Chambers;  Secretary,  Geo.  C.  Worstall; 
Treas.  <fc  Gen.  Man.,  A.  Chambers;  Supt.,  J.  W.  Keener. 

NIAGARA    FALLS,   N.   Y. 

INTERNATIONAL  TRACTION.-See  statement 
and  map  under  Buffalo. 

LEWISTON  &  YOUNGSTOWN  FRON'R  RR- 
Organization.— Chartered  August,  1895.    Owns  from  Lewiston  to 
Youngstown,  7*3  miles ;  completed  in  August.  1896;  branch  to  Rumsey 
Park,  1  mile;  sidings,  *2  m.;  trackage,  *2  in.;  total,  8*7  miles. 
Is  operated,  but  not  leased,  by  the  Niagara  Gorge  RR. 

Stock  &  Bonds—  Date.        Interest.      Outstanding.  Maturity. 

Stk., $150. 000  ($100)     ....  $134,000  

1st  mtg.,  $150,000  J  1896         6  g.  J-D  134,000  June  1,1926 

($1,000),  gold  c*  <  Int.  at  Buffalo  L.  Tr.  <te  S.  D.  Co.,  Buffalo,  Trustee. 
Loans  July  1, 1903 32,087  

Earnings— Year  ending  June  30,  1903,  gross,  $12,286;  net  deficit, 
$481;  charges,  $9,979;  defloit,  $10,460.  President,  A.  J.  Wheeler.  Buf- 
falo; Sec  and  Treasurer,  J.  Handley,  314  Elliootte  Square,  Buffalo. 

NIAGARA  GORGE  RR.-Electric. 

Organization— Incorporated  in  New  York  State  June  3, 1899,  as 
successor  to  the  Niagara  Falls  &  Lewi.ston,  sold  at  receiver's  sale  May 
23. 1 899.  The  road  extends  from  Onondaga  Street.'Lewiston,  along  the 
bank  of  the  Niagara  River  to  the  city  of  Niagara  Falls.  The  line  was 
formally  opened  July  1, 1899.  The  company  also  controls  the  fran- 
chises of  the  Niagara  Falls  Tower  Co.,  the  Buttery  Whirlpool  Rapids 
Co.,  the  Niagara  Rapids  View  Co.  and  the  Niagara  Whirlpool  Rapids 
Elevator  Co.,  all  of  which  were  owned  by  the  former  Niagara  Falls  <fe 
Lewiston.  Has  agreement  with  the  Niagara  Falls  Park  <fe  River  Ry.  Co. 
allowing  cars  of  the  Gorge  Road  to  run  over  that  company's  lines  across 
the  arch  and  Suspension  Bridges  to  Table  Rook  and  Dufferin's  Island. 
Operates  the  Lewiston  &  Youngstown  Frontier  RR.,  but  only  for  the 
owners. 

STOCK  db  BONDS—  Date.    Interest.  Outstand'g.      Maturity. 

Stock,  $1,000,000  ($100) $1,000,000  

Niag.  Falls  &  Lew.  IstM., )    1895    5g.  J-D      See  text.      Junel,  1925 

$1,000,000  (rl,000)...c*  S     Int.  at  Knick.  Trust  Co.,  N.  Y..  Trustee. 

Bonds.-  The  Niagara  Falls  &  Lewiston  when  sold  at  foreclosure  was 
sold  subject  to  the  $1,000,000  mortgage  above.  These  bonds  are 
owned  by  the  company  and  hypothecated  as  collateral  for  $751,266 
bills  payable. 

Road — Owns  14*4  miles  of  track  from  Niagara  Falls  to  Lewiston 

Earnings— For  year  ending  June  30, 1903,  gross,  $82,710;  net,  $46,- 
068;  interest  and  taxes,  $52,095;  deficit,  $6,027. 

OFFICERS— Pres.,  Jos.  T.  Jones;  Vice-Pres.,  Herbert  P.  Bissell;  Sec, 
|Treas.,  and  Gen.  Mgr.,  Bert.  L.  Jones,  Niagara  Falls.— V.  68,  p.  332, 
1077,  1133.  • 

NIAGARA  ST-  CATHARINES  &  TORONTO 
RY,- Electric  and  steam  road. 

Organization— Incorporated  in  Canada.  A  consolidation  of  The 
Niagara  Central  Ry.,  the  Niagara  Falls  Wesley  Park  &  Clifton  Tram- 
way Co  and  the  Port  Dalhousie  St.  Catherines  &  Thorold  Electric 
Street  Ry.  Franchises  perpetual.  Owns  and  operates  Niagara  8t. 
Catharines  <fe  Toronto  Nav.  Co;  also  transports  freight. 

STOCK  &  BONDS—  Date.      Interest.    Outstand'g.  Maturity. 

8tock,  $1,000,000 $925,000    

f     1 899      5  g  M-N         710,000   Nov.  1,  '29 

»„  l.tmnrt  <r  /«i  nnn\  #>* ^  Int  atCanadtan  Bk.of  Commerce/Toronto, 
Ry.  1st  mort,  g.  (fci.ouo)  c    ,     and  Bank  of  Sc0llandi  London. 

(. Nat'l  Trust  Co.,  Lim.,  Toronto,  Trustee. 
w=„  n*    i.t  m     «9«io  nnn(      !903      5  g  M-N         200.000   Nov.  1, '29 
iBi'«no»il2(«9«  M ^™"<IntatCanadianBk.ofCom,Toronto&N.Y. 
($1,000)  (£205.  »s.  «u.)g.o  £     Nat'l  Trust  Co.,  Lim.,  Toronto,  Trustee. 
Interest  also  at  Bank  of  Scotland,  London. 

Bonds—  Of  the  Railway  bonds  no  given  amount  is  authorized,  but 
$20,000  per  mile  of  electrically-equipped  road;  otherwise  $15,000  per 
mile  may  be  issued.  $60,000  of  these  bonds  is  reserved  for  prior  liens. 
The  Naci(/alio>i  bonds  are  guaranteed  by  the  Railway,  p.  &  i.,  by 
Indorsement.  Neither  issue  is  subject  to  call,  but  the  $60,000  prior 
liens  oan  be  called  at  any  time  on  30  days'  notice. 

Road— Operates  35*5  miles  of  track,  not  including  sidings.  Runs 
from  Niagara  Falls,  N.  Y.,  and  Niagara  Falls,  Ont.,  to  Port  Dalhousie 
on  Lake  Ontario,  passing  through  St.  Catharines,  Merritton  and  Thor- 
old. 60-lb.  steel  rails,  26  passenger  cars,  16  freight  cars,  1  eleotrlo 
locomotive.  1  steam  looomotive  and  2  snow  plows.  Extension  con- 
templated from  St.  Catharines  to  Toronto  by  way  of  Hamilton. 

REPORT— For  years  ending  Deo.  31: 

Year—              Gross.          oper  exp.  Net.  Charges.  Surplus. 

1903 $214,823        $142,456  $72,367  $43,867  $28,*00 

1902 172,840          126,753  46,087          35,376  10,711 
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OFFICERS— Pr^e.,  John  W  Herbert.  New  York  City;  Vice-Pres.,  Addi- 
son B  Colvln,  Glens  Falls,  N.  Y.;  See -Treas.,  jKmllius  Jarvis,  Toronto. 
Canada;  Gen'l  Mgr.,  E.  F.  Seixas.  8t.Catnerines.-V.  78,  p.  343,  989. 

NORFOLK,  VA. 

CHESAPEAKE  TRANSIT  Co- 
Organization.  Incorporated  in  Virginia.  Capital  stock  authorized 
was  increased  in  November,  1903,  from  $600,000  to  $l,0u0,000  V.  77, 
p.  2097,  2159.  Tn  May.  1901.  was  further  increased  to  $1, "•00,000. 
V.  78,  p.  SJXi.  In  April,  1901,  acquired  a  controlling  interest  in  the 
Norfolk  &  southern  KH.  (steam i  and  o  >nso  idati<  n  is  expected  some 
time  in  the  future.    V.  7b,  p.  1197,  15  19. 

STOCK  &  Bonds—  Date.    Interest.      0"tstand'a        Maturity. 

8to  k,  $1,000,000  ($100) $750,000        

1st  mortgage,  $2,500,000,  >  1903    5  g.  J-J  7!SO,000  1953 

gold  ($1,000)    o*<fer  \  Int.  at  Colonial  Tr.  Co.,  Pittsb'gh,  trustee. 

Bo>  ds.— A  unking  fund  of  1  p.  c.  of  bonds  outstanding  begins  after 
2  years,  but  bonds  are  not  subject  to  call. 

Road— Operates  30  miles  of  track  from  Norfolk  to  Lynn  Haven  In- 
let and  Vir.inia  Beach  via  Cape  Henry,  now  being  double-tracked; 
90  lb.  rails.    Standard  gauge. 

Officers.— President.  A.  H.  Flint.  Ne  *  York;  Vice-Pres.,  J  C.  Chap- 
lin, Plttsbu  gh;  Sec,  C.  T.  Grammout,  N  Y.;  Trans.,  S.  W.  C.  Jones, 
New  Yo  k;  Supt.,  Thos.  Ogle.-V.  78,  p.  1196,  2333. 

NORFOLK  PORTSMOUTH  &  NEWPORT 
NEWS  CC- 
ls  a  consolidation  of  the  Port  Norfolk  Elec  Ry.,  Portsmouth  & 
Sinlthfleld  RR,  and  the  Portsmouth  Pig's  Poin1  &  Newjiort  News  Ry., 
Ferry  <fc  Hotel  Co.,  formerly  known  as  ti  e  Norfolk  Portsmouth  & 
Newport  News  Railway  Co.  under  an  Act  of  the  General  Ai-sembly  of 
Virginia  approved  March  29,  1902.  Also  owns  Port-mouth  Electric 
&  Gas  Co.  aud  the  stock  and  bonds  of  the  Old  Dominion  Ry.,  also  of 
Portsmouth. 

STOCK  &  BONDS —  Date.     Interest,    outstanding      Maturity. 

Stock,  $10,000,000  $1,500,000         

1st  coll    M..  *), 500,000,  >  1904    5  g.  J.-D.         821,000        June,  1942 

gold  '$1,000) e&r  $     Int.  at  North  Amer.  Tr.  Co.,  N.  Y.,  Tustee. 

Income   mtge.,    $1,000,  /  1901    5  g.  F.-A.         630,000        June,  1912 

000,  gold,  non-cum.citr  <     Int.  at  Richmond  Tr.  &  8.  D.  C* .,  Trustee. 

Road-  Operates  25  miles  of  track.    30  cars. 

OFFICERS— President,  R.  Lancaster  Williams,  Richmond;  Vice-Pres., 
Caldwell  Hardy,  Norfolk;  8ec  &  Treas.,  Wallington  Hardy,  Norloik; 
Gen'l  Mgr.,  E.  C.  Hathaway,  Norfo  k. 

NORFOLK  RAILWAY  &  LIGHT.- 
Orqanization.— On  No\  ember  2,  1899.  was  formed  by  consolidation 
of  the  following:  Norfolk  Street  RR.,  Norfolk  &  Ocean  View  Ry., 
Virginia  Electric  Co.  and  the  Berkeley  Litflu  &  Power  Co.  The  com- 
pany controls  the  street  railwax.  electric  lighting  and  power 
business  of  the  citv  of  Norfolk  aud  owns  a  line  of  railway  and  steam- 
ers to  Old  Point  Comfort;  also  owns  4,011  shares  out  of  5,000  shares  of 
the  stook  of  the  City  Gas  Co.  of  Norfolk. 

STOCK  &  BONDS—  oate.    Interest.     Outstand'g.         Maturity 

Stock,  $1,650,000  ($25) $1,65<>,000        

Norfolk  City  1st  M.,  gold,  <    1888    6g.  J  -  J  125,000    Jan.  1, 1913 

$1,000 c  <  Int.  at  Mer.  Trust  Co.,  N.  Y.  City,  Trustee. 

VirgiuU  K'oc.  Co.  ist  M  ,  t    XH-ia    5  A  &0  ^.OOO      Apr    1,1928 

g.. Id  (+J1.000)  flnt.  at  U    S.  Mort.  &T.   Co..  N.    V.,Trus. 

Norfolk  Street  1st  con.  M.,  \    1898    5g.  J  -  J         915,000      Jan.  1,1944 

$1,000,000,  g.  ($1.000)o.  t  Tnt.  at  Merc.  Tr.  &  Dep.  Co.,  Bait.,  trustee 
Norfolk  Ry.  <fc  Lt.  1st  con.  j     l>-99    5g.  M-N     2.364.0O0    Nov.  1,  1949 

M.,    $4,000,000,    gold,  >  Interest  at  International  Trust  Co.,  Baltl 

$1,000.  s.  f c"  >     more,  trustee. 

Bonds—  Of  the  new  1st  con.  mtge.,  $1,085,000  is  reserved  to  retire 
outstanding  bonds,  and  $551,000  remains  available  for  the  future, 
to  be  issued  only  for  additional  property,  and  only  upon  the  consent 
of  the  trustee.  Sinking  Fund  begins  Nov.  1,  1909,  and  provides  tor 
the  purchase  of  1%  of  outstanding  bonds  each  year  at  110  or  less. 

Earnings— For  year  ending  Deo  31,  1903,  gross,  $614,039;  net, 
$23H,167;  proportion  of  earnings  of  City  Cas  Co.  $20,160;  total  net 
income,  $256,327;  less  deductions  and  adjustments,  $22,235;  balance 
or  Income,  $234,092;  taxes  and  interest  $201,29?-:  surplus.  $32  .94. 
Bee  V  78,  p.  1275. 

Road  and  EQUIPS  f  nt.— Owns  and  operates  35  Smiles  of  track  in  City 
of  Norfolk  and  the  Ocean  View  Division  of  17  miies,laid  with  70-lb 
T  rails;  also  owns  two  steamers,  wh'ch  operate  t  >  Old  Point  Comfort 
and  extensive  real  estate  and  r>uil  ings  at  Ocean  View,  including 
large  hotel,  theatre,  pavi  ion.  restaurant,  etc  ,  which  are  letsed  tor  the 
season  at  $12,000. 

OFFICERS— President,  R  Lancaster  Williams:  Vice-Pres.  &<-  en.  Mgr., 
E.  C.  Hathaway;  Treas.,  Walter  H  Dovle;  «ec  ami  Ai-st  Treas,  H. 
McR.  Bain;  Gen.  Aud'r.  W  J.  Kohl.— V.  77,  p.  14".  824;  V.  78,  p.  1276. 

*&F&/FQfr'£J8MW£  AND  OLD  POINT  RAIL 
WAY  &  ELECTRIC- 
Orqanization.— In  1898  purohased  the  Newport  News  Hampton  & 
Old  Poiut  Railway  and  acquired  the  Chesapeake  Light  &  Power  Co.  at 
Hampton,  Va.  Later  acquired  the  Citizens' Ry.  Lt.  &  Power  Co.,  the 
Newport  New^Gas  Co  .  the  Norfolk  &  Atlantic  I  erminal  Co.  and  the 
Danville  Ry.  &  Fleet.  Co.  The  company  now  controls  ail  the  street 
railways  in  Newport  News,  Hampton,  Phoebus,  Old  PointaudDanville, 
and  has  a  line  into  Norfolk.  Control*  also  the  elec.  lighting,  power,  gas 
and  ice  business  In  Newport  News,  Hampton,  ( Id  Point  and  Phoebus. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.  Maturity. 

Oom.,$l,075.00Uj($100>    ....       $1,075,000" 

Pref..5p.  e.  cum.  (*100)      5.1. -J.         725,000  July  2,  *02,  2^% 

Ut  M.,  $900,000,  gold,/    18!t         ft  *  M-N  900,000  Nov.  1,193* 

($1,000  eaeh)o*  <  Int.  at  Alex    Brown  &  Sous,  Baltimore,  Md 

lat  M.Clt  Ky  l,t  ivPuw.  i  i:»»i     5g.M&N        <'>7r\000  May  1.  1910 

$800  000($1.0'0),g.c-  [      Md.  Trust  t'o,  Kalttmore.  Trustee. 

Guar.  prin.  and  int..      >  Int    at  Alex    Ftrowo  v  sons,  Kalttmore. 
Gen    Mort..  $4,000  000$    ''J01  t    *«  "z?  *"  500.000      March  1.  194 . 

gold  ($1,000  eajh)  o"  )  Int    a,,,A1,:x    "'-""'ii  <t  sons  Baltimore.  Md., 
(     or  at  Co .'s  agenoj  m  New  York. 

Bonds-The  Maryland  Trust  Co.,  Baltimore,  Is  trustee  of  both  the 
mortgages  of  the  Newport  News  &  Old  Point  Ry  &  Elect  The  Newport 
News  bonds  of  1*98  are  subject  to  call  at  110  on  any  interest  day  at  60 
days' notice,  and  so  are  the  bonds  of  the  OltlienB'Oo.  The  latter  are 
guaranteed  by  the  Newport  News  Ry.  de  Bleot  Oo. 

Of  the  *  000.000  General  Mortgage  bonds.  $1,500,000  have  been 
Issued;  $1 .575.000  are  reserved  by 'he  trustee  to  take  up  at  maturity 
the  outstanding  bonds  of  the  Newport  News  &  Old  Point  Ry.  and  the 
Citizens'  Ry  Lt,  &  Power  Co  .  and  the  remaining  $925,000  are  for  ad- 
ditional property  Improvements,  eto  In  addttlou  to  the  mortgage 
lien  bonds  are  seou red  by  a  deposit  of  the  bonds  and  stocks  of  the 
Citizens'  Ky.  I,t  A  Power  Co..  Newport  News  Gas  Co.,  Norfolk  and 
Atlantic  Terminal  Oo.  and  Danville  Ry.  &  Elect.  Co. 

Road.  Inolnding  Citizens'  Railway,  Light  &  Power  Co., operates  30 
miles  of  track.— V.  77,  p.  147.  824. 

OLD   DOMINION   RAILWAY  CO-- 

Oroanization— Formed  Feb.  28,  1901,  as  a  consolidation  of  the 
Portsmouth  St.  Ry.  Co..  the  Norfolk  County  Ry.  C'».,  the  River  Front 
RR.  Co.  aud  the  Virginia  Equipment  Co.    8ee  V.  72,  p.  481. 


STOCK  &  BONDS—  Date.    Interest.  Outstand'g.      Maturity. 

Bfkauth.,  $2,000,000,  $100    $500,000  

Portsmouth  8'  reet  Ry. ,1st )  Apr.,'98    6  g.  J-J      142.000         Jan.  1918 

mortgage  $142,000 ]  Un.  Sec  Lifelns.  A  Tr.  Co.,  Phila.,  trustee. 

Portsmouth  Street  Ry.,  2d  >  Apr.. '98    6  g.  J-J   $100,000        Jan.,  1918 

mortgage  $100,000 >  Un.  8eo.  Life  Ins.  &  Tr.  Co.,  Phila..  trustee. 

Portsmouth  St.  Ry.  imp.  & )  Mar.,*00   6  g.  J-J    $100,000       July,  1920 

ext.  mort.  $100,000 s  Colonial  Trust  Co.,  Philadelphia,  trustee. 

R1«oeoMFn™ ^?;'  itLmo^*  I  May ,'00  5  g.  J-J  $200,000  July.  1930 
SKftSK St.Ryd 5  Col° W  ^8t  Co-  P^adelphia.  trustee. 
ROAD— Owns  18  miles  of  single  track,  exclusive  of  sidings.    Rails 

70  lb  girder  and  56  lb.  T-    Has  15  electric  trolley,  4  other  passenger, 

and  4  flat  cars,  and  duplicate  power  station. 
Officers— Prest.,R.  Lancaster  Williams.  Riohmond.  Va.;  Vioe-Prest., 

L.  R.  Watts,  Portsmouth;  Secretary  and  Treasurer.  Wallington  Hardy, 

Norfolk,  Gen'l  Mgr.,  E.  C.  Hathaway,  Norfolk.— V.  77,  p.  147. 

NORTH   ATTLEBOROUGH,  MASS. 

INTER-STATE    CONSOLIDATED    ST.    RY.- 
ORGANIZATION — Organized  as  successor  in  Massachusetts  to  the  In- 
ter-State Consolidated  of  Rhode  Island. 

Stock  &  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $275,000,  par  $100 $275,000  

Road— Owns  20*53  miles  trolley  track  and  1*10  mile  sidings, 
etc..  from  Main  Street,  Pawtucket  R.  I.,  to  North  Attleborough, 
Mass.,  Hebronville,  Dodgeville  and  Attleborough.  Total  operated 
(including  track  outside  of  Mass.),  21-63  miles. 

Earnings— For  year  ending  Sept.  30,  1903:  Gross,  $152,611;  net, 
$34,820;  taxes,  $7,246;  surplus,  $27,574. 

OFFICERS— President.  Marsden  J.  Perry.  Providence,  R.  I.;  Secre- 
tary. C.  8.  Sweetland;  Treasurer,  C.  A.  Baboock,  Providence,  R.  I.; 
General  Manages  A.  T.  Potter.— V.  "3,  p.  236. 

NORTHAMPTON,   MASS. 

NORTHAMPTON  STREET  RAILWAY-A 
trolley  road. 

Organization— Chartered  Feb.  26, 1873. 

Date.   Interest.  Outstand'g. 


Stock,  Bonds,  Etc.— 

Stock,  $300,000,  par  $100 

1st  M.,not  subj.to  call($500)c  - 

New  mortgage,  $200,f  00    ..  \ 

($10,000)     o.) 

Loans  and  bills  payable  Oct.  1 , 


Div'nds,<£c. 
J-J     $300,000 f.p.8ee  text 
1888     5A-0      25,000       Apr.  1,  1909 
Int     at    Springfield    S.  D.    &    Tr     Co., 
Springfield,  Mass. 

1900  4i*J-D     200,000     June  I,  1910 
Int.  at  3d  Nat.  Bank,  Pittstield,  Mass. 
190*    IM8.000  

Bonds  — The  new  mtge.  41?  p  c.  bonds  can  be  called  at  par  in  1905 
upon  60  days'  notice.  Trustees  are  Erwin  H.  Kennedy  and  Ralph  B. 
Bardwell,  both  of  Pittsfleld. 

Dividends— 1901,  8  p.  c;  in  1902,  8  p.  c;  in  1903,  8  p.  c:  In  1904, 
Jan.,  4  p.  c. 

ROAD— Operates  26"«  miles  of  track,  including  extension  to  Hol- 
yoke  and  extension  from  Mt.  Tom  Junction  to  Basthampton.  Operates 
44  passenger  cars,  4  snow  plows  and  110  electric  motors. 

Annual  Report— For  years  ending  Sept.  30  earnings  have  been : 

1903.  1902.  1903.  1902. 

Gross $151,031     $144,846  |  Bal.  for div'nds.. $20,653    $20,508 

Net 50,618       47.323  I  Dividends 24.000      24,000 

Int.,  tax.,  etc..      2^,965       26,815  |  Bal.  for  year. .  def.3,347  def.3,492 

OFFICERS— President,  John  Olmsted,  Springfield ;  Secretary,  H.  P. 
Field,  Northampton;  Vice-President  and  Treas'r.  N.  D.  Winter,  Spring- 
field;   8upt.,  Edwin  C.  Clark,  Northampton.— V.  7".  p.  842.  1049. 


NORTHAMPTON  &  AMHERST  STREET 
R  Y. — A  trolley  road. 

Organization— Incorporated  in  1899.    Commenced  Jan.  22, 1900. 

STOCK  &  BONDS—  Date.        Interest.   Outstand'g.       Maturity. 

Stook,  $180,000.  $100 ...      $180,000  

1st  M  .  $180,000.  gold,?   1900         5g.  M&8      180.000       Sept.  1.  1920 

<*i,000) .  c  S  Int.  at  Old  Colouy  Trust  Co.,  Boston,  Trustee. 

Bonds  — Suojeot  to  call  after  Sept.  1,  In  <  0,  at  105  on  4  weeks'  notice. 

Road— Owns  and  operates  14843  miles  of  track  <  including  sidines), 
from  Northampton  to  Audierst  and  Hatfield.  Will  conneot  with  Green- 
field Deerfleld  *  Turners  Falls  St.  Ry. 

Earnings— For  year  ending  Sept.  30.  1903:  Gross.  $56,746;  net, 
$12,704;  oharges,  $12,561;  surplus,  $143. 

OFFICERS— President,  F.  8.  Coolidge.  Fitohburg;  Vice-Pres  ,  B.  E. 
Cook,  Northampton;  Treas.,  Philip  Witherell,  Northampton;  <!en.  Man- 
agers, Crosby  &  Coolidge.— V.  71,  p.  544,  964;  V.  72,  p.  1136. 

NORTON,    MASS. 

NORTON  &  TAUNTON  STREET  RAILWAY 
-Trolley. 

This  is  a  consolidation  of  the  Norton  &  raunton  Electrlo,  the 
Norton  &  Attleborough  Street,  the  Mansfield  *  Norton  Street,  and  the 
Mansfield  &  Easton.  Stook,  $297,000.  1st  mort.  5%  gold  bonds,  $296,- 
000,  due  May  1.  1920. 

ROAD— Owns  30  miles  of  traok;  gauge.  4  ft.  8»a  tn.;  56  and  90  16. 
T  and  girder  rails.    Operatos  36  motor  oars. 

Earnings— For|year ending  8ept.30, 1903, gross, $48,28 2;  net, $6,617; 
interest  and  taxes,  $17,719;  defloit,  $ll,10i. 

OFFICERS— President,  Daniel  Coolidge,  1  orain,  O;  Vice  President, 
G.  L.  Wetherell,  Boston:  Treasurer,  A.  H.  Sweet;  Supt.  and  Purch. 
Agent,  R.  W.  Hewins,  Norton.— V.  70,  p.  1049 


NORWICH,  CONN. 

NORWICH  STREET  RAILWAY- A  trolley  road. 
Organization— Incorporated  in  1882  and  has  a  perpetual  franchise. 
In  1903  control  changed  hands  and  new  ofli  lals  elected  as  below. 

STOCK  &  BONDS—      Miles.  Date.  Interest.  Outstand'g         Maturity. 
Stock   ($6  »o'000  an- ) J-J  $350,000  See  text 

thorlzed— $100 s  Dividends  at  Am.  Loan  &  Trust  Co.,  Boston. 

1st  mort.,  $350,000, )    12:      1893  5g.  A-O  $3*0,000         Oct.  1,  1923 

gold,  $1,000 >  Interest  at  Am.  Loan  &  Trust   Boston 

Div idends— From  1 895  to  July,  1897,  both  inclusive,  5  p.  o.  yearly;  in 
1898,  2  p.o.;  in  1899.2  p.  o.;  in  1900.  2  p.  c;  in  1901,  3*s  p.  o.;  in 
1902,  4^2  p.  c;  in  1903,  5  p.  c    In  1904,  Jan..  2»a  p.  o. 

Road— Owns  17  miles  of  traok  and  -65  miles  sidings;  total  traok, 
17-65  miles.    Operates  40  oars  and  3  snow  plows. 

Annual  REPORT— Year  ending  June  30,  1903,  gross,  $117,898 
net,  $45,907;  taxes,  $5,400;  interest,  $19,884;  dividends  (5  p.  c), 
$12,500;  surplus,  $8,123. 

OFFICERS— President.  Stlllman  F.  Kelley,  Boston  :  Sec.  and  Supt., 
Horatio  Bigelow,  Norwich  ;  Treas  .  Arthur  St  J.  whiting,  8  Congress 
St..  Bieton    Mass.— V.  72,  p.  481;  V.  77,  p.  147,  251. 
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1st  M.  Oak.  Tr.  $1 .400,000  ] 
g.,  s.f.,  not  sub  to  calL.o*  J 

let  con.  s.  f  M.  Oak.  Tran. 

$3,000,000  ($1  ,ooo).g..o* ; 


NORWOOD,   MASS. 

NORFOLK  &  BRISTOL  STREET  RAIL- 
WAY-*11 electrio  road. 

ORGANIZATION— Incorporated  under  Massachusetts  laws  in  1V01,  as 
suocessor  by  purchase  at  foreclosur«  on  Oot.  8, 1901,  of  the  Norfolk 
Southern  Street  Ry.    Commenced  operations  Nov.  15,  1901. 

STOCK  &  BONDS—  Dale,  Rate.  Outstanding.  Maturity 
Stook,  $200,000  ($100) $200,000  

^"o.owf.01.'1,  °* !    1901       None  J une-  1904  

ROAD— Owns  21  miles  of  track,  connecting  Norwood,  Mass.,  and 
Mansfield,  Mass.,  with  two  small  branches;  Including  also  extension 
from  Foxbnro  to  w'rentham,  3hi  miles.    Owns  23  cars. 

OFFICERS— President.  E  D.  Column.  Boston;  Treas.,  H.  F.  Smith. 
Boston;  Managers,  Stone -v  Webster,  Boston  ;  Gen.  Mxr.,  E.  J.  B.  Hun 
toon,  Canton  Jot.,  Mass.-V.  73.  p.  33>*,  723.  843,  1112,  1160. 

OAKLAND,  CAL. 

OAKLAND  TRANSIT  CONSOLIDATED-A 
trolley  road. 

Organization— This  company  is  a  consolidation  on  Mar.  29,  1902,  of 
the  Oakland  Transit  Co.  and  the  Oakland  San  Leandro  <fe  Hayward's 
Electric  Railway  Consolidated.  Controlled  by  "Realty  Syndicate." 
Comprises  practically  all  the  street  railways  doing  business  in 
Oakland,  Alameda,  Berkley  and  <  ounty  of  Alameda.  On  April  27, 
1901,  began  using  power  furnished  by  the  Bay  Counties  Power  Co., 
which  power  Is  generated  by  the  Yuba  River  and  transmitted  the  140 
miles  by  oopper  cables.  Franchises  average  about  40  years  from  1902. 

STOCK  &  BONDS—  Date.  Interest,  ^ursiand'g.  Maturity. 
Stook.  £6,900.000       $6,900,000     

1  O^andTra^ft^cJS0  I  1902        5  *  JJ  1.346.000  July  1.  1 932 

e    s  f    ($1000)  °'»'$  Union  Trust  Co..  San  Francisco,  Trustee. 

Oakland  Transit  Co 

1898         6  K  J-.I       $1,400,000  July  7, 1918 
Interest  in  New  York  or  at  California  Safe 

Deposit  &  Trust  Co..  trustee. 
1901  5  g  J.I  1.600.000  July  1.  1931 
|  Mercantile  Tr:ist  Co.,  San  Fran.,  trustee 
.  Int.  pay  at  N.  Y.,  S.  Fran,  and  Oakland. 
Bonds— Of  the  new  consol.  mortgage  of  1902  $3,500,000  are  reserved 
for  prior  liens  and  the  balance  ($),654,00O),  wa*  previously  reserved 
for  extensions  and  improvements,  but  shareholders  voted  on  June  17, 
1904,  to  cancel  this  $1,651,000  bonds.  See  V.  7n,  p.  v>385.  A  sinking 
fund,  for  these  bonds  commences  in  1903  and  ranges  from  $10,000  to 
$250,000  per  year,  whloh  will  retire  at  maturity  *4 ,000.000  bonds. 
Bonds  not  subject  to  call,  but  may  be  purclnsed  for  sinking  fund  in 
open  market  Of  the  $3.000,000 1st  consols  Oakland  Tr.  Co.,  $1,400,000 
reserved  to  retire  underlying  liens  at  maturity.  A  sinking  fund  com- 
mences on  these  bonds  in  1912  which  will  retire  or  provide  for  $2,- 
020,000  of  the  bonds  on  or  b«fore  maturity.  Interest  on  both  consol. 
mtges.  is  payable  at  Wells,  Fargo  A  Co.  Bank  in  New  York  and  San 
Francisco  and  at  company's  office  in  Oakland 

Oakland  San  Leandro  <&  Hayusards  Electric  Ry. 
Oak.San  Leandro  &  Hay.  >  1892     6g  M-S  $250,000  Mar.  1, 1922 

Ry.lstM.g.  ( $1,000.)..  \  Interest  is  payable  by  check. 
23d  Ave.  Ry.  1st  mort.,  \  1893     6g  M-8  15       $250,000  Mar.  1,  1923 

gold($l,000) 5  Interest  is  payable  by  cheok. 

Mortgage  trustee  is  the  California  Title  Ins.  &  Trust  Co.,  San  Fran. 
Bonds—  Both  mortgages  have  sinking  fund  commencing  ten  years 
after  date  and  increasing  from  2  per  cent  vearly  (of  total  bonds  out- 
standing) for  the  first  five  years  to  8  per  cent  for  last  five  years.    The 
bonds  are  not  subject  to  call  before  maturity. 

Earnings  of  combined  properties  for  calendar  year  1903:  Gross, 
$1,137,041;  net,  $554,976:  charges,  $286,594;  bal..  sur.,  $268,382. 

Road— 144  miles  of  trolley,  extending  from  Oakland  to  Alameda 
Berkeley.  Fruitvale,  East  Oakland,  San  Leandro  and  Haywards. 

OFFICERS— President,  E.  A.  Heron;  Treasurer.  F.  C.  Havens;  Sec, 
Samuel  J.  Taylor;  General  Manager,  W.  F.  Kelly.— V.  78,  p.  2385. 

OGDENSBURG,   N.   Y. 

ST  LAWRENCE  GAS.ELECTRIC  &  TRANS- 
PORTATION CO. 

Organization.— Tnis  company  was  incorporated  in  New  Jersey 
and  controls,  through  ownership  of  stook,  the  Ogdensburg  Street  Ry  , 
Ogdensburg  Gas  Co.  and  the  Ogdensburg  Power  &  Light  Co.,  and 
guarantees  both  prin.  and  int.  of  the  bonds  of  the  former  two  The  col- 
lateral tru^t  bonds  were  issued  for  the  purpose  ot  takmg  up  the  out- 
standing remainder  of  the  shares  and  bonds  of  controlled  companies. 

STOCK  &  BONDS—  Date.       Interest.     Outstanding.      Maturity. 

Stook,  $400,000  ($100) $1,000 

Coll.  tr.mtge.,  $400,000)  1900         5  g.  J-J        400,000     July  12,  1920 

($1,000)  gold c*  S    Int.  at  North  Amer.  Tr.  Co.,  N   Y.,  Trustee. 

No  sinking  fund  and  bonds  cannot  be  called. 

OFFICERS— Chester  Snyder,  President. 

(1)    OGDENBBURG  STREET  RY.— A  trolley  road. 

The  St.  Lawrence  Gas.  Electric  &  Transportation  Co.  owns  all  of 
the  stock  and  all  of  the  bonds  of  the  Ogdensburg  Street  Ry. 

Organization.— Chartered  Deo.  22, 1885. 

STOCK  &  BONDS—       Date.        Interest.      Outftanding.         Maturity. 

Stock,  $150,000  ($100) $150,000  

1st  mort.  ($500,  &c.)  )    1895        6  M-8  2  150,000       Sept.  2,  1925 

«150,000 S  West  End  Trust  Co.,  Philadelphia,  trustee. 

Road— Owns  10  miles  of  track,  laid  with  52  and  48  lb.  T  rails.  ___^ 

Earnings— For  year  ending  June  30,  1903:  Gross,  $29,201;  net, 
$1,786;  charge*  (including  2  years'  unpaid  interest  on  bonds),  $18,000, 
floating  debt  paid  off, $17,001;  deficit,  #33,<U5. 


Oil     CITY    PA 

VENANGO  POWER  &  TRACTION  CO- 
ORQANIZATION.  Incorporated  in  New  Jersey  and  is  a  consolidation 
of  all  the  electric  railways  In  Venango  County,  Pa.,  viz..  the  citizens' 
Traction 'o.,  Oil  City  Street  Ry.  Co..  Oil  City  Rouseville  .»  Franklin 
Ry.,  Citizens' Light  &  Power  Co.,  Franklin  Electric  Ry.  and  Station 
Ry.  i  o.    Furnishes  lights  to  the  towns  along  its  line. 

STOCK  &  BONDS—  Date     Interest.     Outxtand'g.         Maturity 

StocK,  $1,000,000  ($100) $1,<'00,000 

1st  mortgage,  $1.000,000, >  1901    5  g.  J.-J.       1,000,000    July  1.  1931 

gold  ($1,000) 0*  I     Int.  at  Colonial  Trust  i  o.  N.  Y..  Trustee. 

Bonds.—  All  bonds  and  stock  of  constituent  companies  are  pledged. 
Bonds  are  subject  to  call  on  any  Interest  date  prioi  to  1911  on  30  days, 
notice  at  115  and  interest  and  thereafter  at  105  and  interest. 

Earnings— For  year  ending  June  30,  1903,  were:  Gross,  $223,945, 
against  $164,283  in  1902. 

ROAD— Operates  32  miles  of  track  in  and  between  Oil  City.  Franklin, 
Rouseville,  Reno,  Sage  Run  and  Silverly  Boro.  65-lb  and  70-lb  T  and 
girder  ra  1.  Compan>  also  owns  Monarch  Park.  Has  54  passenger,  9 
construction  cars. 

Officers— President  and  Manager,  Daniel  J.  Geary;  Vice-President 
Wm.  Hasson;  Secretary  and  Treasurer,  Wm.  B.  Filson.— V.  76,  p.  267  • 


OKLAHOMA  CITY,  OKLA. 

METROPOLITAN  RY-  CO-A  trolley  road. 

Organiz»T'ON  Charter  19<>2.  perpetual.  Comprises  lines  in  Okla- 
homa City  constructed  and  under  construction.  City  franchise  per- 
petual and  exclusive  on  streets  occupied. 

STCCK  &  Bonds—  Date.       Interest.     Outstanding.      Maturity. 

Common    $  00.000 $220,000  

Mortgage.  $160,000 5  160,000    July  1, 1904 

Road    Kleven  miles  completed.    Principally  65  and  70  lb.  T  rail. 

EARMNQS-For  IOI3  months  to  Dec.  31.  1903,  $59,627;  net,  $29,500: 
interest  and  taxes.  $8,983;  bal  ,  sur.,  $20,517. 

Off-cers  Pres  ,  Anton  II.  Classen-  Seo'y,  John  W.  Shartel;  Treas., 
Geo.  H.  Brauer    Gen.  Supt.,  Charles  W.  Ford. 

OLEAN,  N.  Y. 

THE    OLEAN    STREET    RY-A  trolley  road. 

Organization— Chartered  March  1,  1880.  In  January,  1899,  the 
present  management  took  charge. 

STOCK  <*  BONDS—  Date.       Interest.    OuMand'g.        Maturity. 

Stock,  $300,000  ($100) ....      $300,000      

1st  mortgage,  $225,000,  J1899       5  g.  M-N       225,000     Nov.  1,  1929 

($1,000),  gold 6*  \  Interest  at  Fidelity  Trust  Co.,Buffalo,Trust. 

2d     mortgage,    $60,000,  $  1899       5  g.  M-N  53,500     Nov.  1,  1914 

($1,000),  gold.  c*  ^Interest  at  Fidelity  Trust  Co.,  Buffalo.Trust. 

1st  exten.  M.,  $130,000  )  1901        6  g.  F-A       130,000     Aug.  1,  1931 

($1,00>)  gold    c*  >Int'st  at  Fidelity  Trust  Co.,  Buffalo,  trustee. 

Cannot  be  called.  )  Sinking  fund  of  $2,0o0  commences  in  1905. 

2d  extension  mortgage,  J  1901       5g.F-A'j         25  000    Aug.  15, 1931 

$25,000  ($1,000)  g..c*  l  Int'st  at  Fidelity  Trust  Co.,  Buffalo,  trustee. 
Bonds  can  be  called  at  any  interest  date  on  30  days'  notice. 

Bonds— Sinking  fund  on  1st  mortgage  of  1899  became  operative  in 
Nov.,  1901,  $4  000  being  paid  annually;  $8,000  had  been  paid  to  June 
30.  1903.    Bonds  cannot  be  called. 

REPORT— Year  to  Deo.  31,  1903:  Gross,  $95,489;  net,  $49,044; 
changes,  $2  7,637;  bal.,  sur.,  $21,407. 

Road— Owns  and  operates  25  miles  of  road;  sidings,  1;  total,  26, 
from  Olean  to  Portville,  Allegany  and  Bolivar. 

Officers— Pres't  &  Treas  .Wilson  R.  Page.  Olean;  Vice-Prest,  W.  E. 
Wheeler,  Portville;  sec  &  Supt.,  Irving  W.  Miller,  Olean.— V.  73,  p.  495. 

OLEAN  ROCK  CITY  &  BRADFORD  RY- 

Organization.— incorporated  in  New  York  on  June  22, 1897.  In 
June,  1904,  it  was  reported  that  the  stockholders  would  vote  on  July 
29,  190 1.  on  a  proposition  to  iucreaee  the  bonded  debt  to  $700,000. 

STOCK  &  BONDS—         Date.    Interest.     Outstand'q.        Maturity. 

■^tock,  $210,000  ($100) $210,000         1902-03,4% 

1st  mortgage,  $200,000,  /  1900    5g.M  N/j       200,000       May  15, 1920 

gold s Interest  at  Amer.  Loan  &  Trust.  Boston 

Notes  payable  June  30. 1903     $41,048 

Dividend*.  -In  1902-03,  4  per  cent. 

Earnings— For  fiscal  year  ending  June  30,1903:  Gross  $54,731; 
net,  $3,367;  other  income,  $9,871;  charges,  $13,062;  surplus,  $5,176. 

Road—  operates  1886  miles  of  track,  connecting  points  named  In 
the  title;  45  to  60  lb.  T  rails.    Operates  8  cars. 

OFFICERS  Presidert,  H.  L.  Pierce ;  Secretary  and  Treas.,  C.  E.  Hud- 
son ;  Supt ,  G.  R.  Mitchell.    OfBce  at  Bradford,  Pa. 

OMAHA,   NEB. 

OMAHA  &  COUNCIL  BLUFFS  STREET  RY. 
—A  trolley  road. 

Organization.— Incorporated  in  Nebraska.  Owns  lines  formerly  op- 
erated by  Omaha  Street  Ry.  Co.:  leases  the  Orr  aha  &  Counoil  Bluffs 
Ry.  &  Bridge  Co.  in  (  ounoll  Bluffs,  Iowa,  together  witii  its  bridge  over 
Missouri  River,  rental  being  for  190304  $30,000;  1904  05.  $45,000; 
1905  n6,  $45,00r;  1906-07  and  thereafter  $60,000  per  annum,  in  addi- 
tion to  all  fixed  charges. 

Stock  &  Bonds—         Date.     Interest.     Outstanding.       Maturity. 

Com.  $10,< '00,000.  $100 $5,000,000  

Pf.5%  cum..fr'>m  Jan.l, )  A  nnn  AnA 

*04.  $5,000,000.  $100.  { 4.UOO.UOU  

Om.  St.  Ry.  1st  consol. )  1889    5g.  M.-N.     $2,500,000       Mav  1,  1914 

M.,  «2,5OO,0O0,  gold.    <      Interest  at  Farmers'  Loan  &  TrustCo.,  S.  Y. 

Oloon*  M  B*l  0*000  O1?  I  ' 902       5*-  J  J  4,850,000     Jan.  1 ,  1928 

I ?($i,000)no  s. t.\  .o;>  Int-  at  Morton  Trust  Co.,  N,  Y.,  Trustee. 

Stock  &  Bonds  —$5,000,000  common  and  $1,000,000  preferred 
stook  are  set  asld»-  for  additions  and  improvements.  Of  the  new 
$lo.000,000  mortgage,  $2,500,000  Is  reserved  to  retire  a  like  amount 
of  Oiiaha  Street  Rv.  bonds.  Remainder  reserved  for  extensions  and 
lmprovem'ts  at  85%  of  cost.  The  $10,000,000  consol.  bonds  »re  further 
secured  by  deoosit  of  $900,000  of  the  Omaha  &  Counoil  Bluffs  Ry.  A 
Bridge  Co.  rrst  consol.  5s. 

Road.— Owns  94-vi8  miles  of  track,  being  all  the  street  railways  In 
Omaha  and  South  Omaha,  Florence,  Bensjn  and  Dundee,  Neb.  Also 
by  lease  or  stock  control  receives  the  earnings  of  all  street  railways 
in  Counoil  Bluffs,  la.  (3197  miles),  including  the  Omaha  &  Council 
Bluffs  bridge,  making  total  operate  1  or  controlled  126-95  miles. 

OFFICERS— Pres.,  Frank  Murphy;  Vice-Pres.,  Guy  C.  Barton;  2d  Vloe- 
Pres.,  M.  8.  Hopkins;  sec.  R.  A.  Leussler;  Treas.  and  Gen.  Man.,  W.  A. 
Smith;  Supt.  and  Purch.  Agent,  F    A.  Tuoker.— V.  75,  p.  1302,  1400. 

(l  )    OMAHA  Se  COUNCIL  BLUFFS  RAILWAY  &  BRIDGE— 

Organization— Incorporated  in  Iowa.  An  electric  road.  Is  leased 
to  the  Omaha  &  Counoil  Bluffs  Street  Ry.  For  terms  of  lease  see  state- 
ment of  the  latter  above.  Owns  entire  capital  stock  of  the  .1111.  Council 
Bluffs  »v  Suburban  Ry.  and  the  Lake  Manawa  &  Manhattan  Beao  Ry. 
The  $600,000  mortgage  of  the  former  company  made  to  the  Royal  Trust 
Co.  of  Chicago  and  Albert  E.  Johnson,  as  trustees,  is  all  held  by  the 
Ry.  &  Bridge  Co.  Lake  Manawa  &  Manhattan  Beach  has  no  funded  debt. 

STOCK  &  BONDS—  Date.       Interest.     Outstanding.       Maturity. 

Common,  $1.500,000 $1,500,000        

Pf.,4%oum.  from  Feb. )  ,  ~nr%  Ann 

1,'07,  $l,50o,000  ..  $     i.doo.ouo        

lBt  mort.  (see  below)  >     1888.        6  g  J-J  400,000     Jan.  1, 1908 

gold,$l,000.sinktng  £  Subject  to  call  at  110  in  1899. 

fund,  $500,000. .  .c* )  Int.  at  Mercantile  Trust  Co.(trustee),  N.Y.  City. 
1  st 00   sol. M.  $2,000,-)        1902  5  J-J  See  text       Jan.  1,  1928 

000  ($1,000) 0*  $  Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

Bonds  guaranteed — 
Council  Bluffs  St.  Ry.  1      1889.        5  g  J-J         $250,000       July  1, 1909 

1st  M.  $2  50,000  gold  (Subject  to  call  at  106  in  1899. 

$1,000  guar.  p.  &  i.  [Interest  at  Mercantile  Trust  Co.,  trustee,  New 

(end.)  sinking  fund  0*  J     York  City. 

Stocks  and  Bonds— Of  thenew  1st  consol  mort.f  or  $2,000,000,  $900,000 
s,re  deposited  as  part  security  for  the  bonds  of  the  Omaha  &  Council 
Bluffs  8t.  Ry.,  $650,000  are  reserved  for  prior  liens  and  $450,000  for 
Improvements,  of  which  latter  none  had  been  issued  In  June,  1904. 
Tte  $100,000  first  ts  unissued  are  deposited  as  security  for  the  O.  <k 
C.  B.  Ry.  A  bridge  consol.  5s,  as  also  are  $600,000  bonds  of  the  Omaha 
Counoil  Bluffs  &  Suburban  Ry.  The  sinking  fund  on  the  first  6s  was 
$20,000  yearly  till  Jan.  1, 1899,  and  thereafter  $30,000. 
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Road— Operates  31-97  miles  of  track,  Including  the  traokage  of  the 
Omaha  Council  Bluffs  &  Suburban  Railway  and  the  Lake  Manawa  & 
Manhattan  Beach  Ry.,  comprising  the  entire  street  railways  of  Coun- 
cil Bluffs.  Also  owns  bridge  between  Omaha  and  Counoil  Bluffs  over 
the  Missouri  Rti  er. 

Officers— President,  J.  H  Millard;  Vice-President,  Geo.  F.  Wright; 
Sec,  C.  T.  Stewart  ;  Treas.,  E.  E.  Hart.- V.  77,  p.  37. 

ONEONTA,  N.  Y. 

ONEONTA  COOPERSTOWN  &  RICHFIELD 
SPRINGS  RY-To  be  a  trolley  road. 

On  July  4, 1903,  Herbert  T.  Jennings  was  appointed  receiver  In  se- 
questration proceedings  and  is  still  in  charge.  V.  77,  p.  37.  In  March, 
1901,  Myron  A.  MoKee  was  appointed  co-receiver.    V.  78,  p.  1168. 

Organization.-  Incorporated  in  N.Y.  Originally  chartered  on  July 
SO,  1897,  as  the  Oneonta  &  Otego  Valley  RR.,  but  name  ohanged  to  the 
above  on  Dee  10, 1900. 

Stock  &  Bonds—       Dale.       Interest.      Outstanding.       Maturity. 

8tock,  $1,500,000  ($100) $1,464,000        

New  IstM.,  $1,500,000  >  1902        5  g.  M-N       1,364,000      May  t,  1942 

gold  ($1.000), c*  S     Int.  at  Knickerbocker  Tr.  Co.,  N.Y.,  Trustee. 

Bonds-  Of  the  $1,500,000  bonds,  $750,000  was  used  to  retire  the  old 
first  mortgage  bonds  of  like  amount.  Can  be  called  any  interest  date 
at  107^  anil  Interest  linking  fund  begins  on  May  1,  1905  and  con- 
sists of  l°b  of  total  of  bonds  outstanding,  in  cash  or  bonds  at  par.  See 
V.  76,  p.  356,  for  sale  of  bonds  at  auotion. 

Road.— Operates  52  miles  of  track  between  the  points  named  In  the 
title;  completed  in  Sept.,  1902.  An  extension  from  Richfield  Springs 
to  Mohawk,  16  miles,  is  under  construction,  and  is  expected  to  be  in 
operation  by  Aug.  1,  1904.    Rails,  60  to  90  lbs.;  37  cars. 

Officers— President,  Edward  C.  White;  Secretary,  Chas.  V.  D.  Peek; 
Treasurer,  Herbert  T.  Jennings,  206  Broadway,  New  York.— V.  74,  p. 
988;  V.  76,  p.  1356;  V.  77,  p.  37;  V.  78,  p.  1168. 


OSHKOSH,    WIS. 

WINNEBAGO    TRACTION    CO.-A  trolley  road. 

Organization!  Etc.— This  is  a  reorganization  in  1900  oftheCitl 
rens'  Traction  Co.  Incorporated  under  the  laws  of  Wisconsin. 
Population  served  (estimated)  1900,  50,000.    Franchises  run  to  1932. 

Stock  &  Bonds—                 Date.    Interest.  Outstand'g.    Maturity. 
Stock,  $650,000 $650,000     

let    mortgage,    $900,000,  <     1900     5  g.  A-O     629,000     Apr.  1, 1930 

gold,  $1,000 o*  {Trust  Co.  of  America,  N.  Y.,  trustee. 

Bonds— $271,000  are  reserved  for  future  purposes.  Bonds  are  re- 
deemable at  110  and  accrued  interest,  upon  six  weeks  notice. 

Latest  Earnings— For  year  ending  Dec.  31, 1903,  gross,  $128,297; 
in  1902,  $106,159. 

Road— Owns  38  miles  of  road,  15  miles  in  Oshkosh,  15  miles  of  inter- 
urban  road  running  to  Neenah  and  Menasha.  and  8  miles  to  Omro 

Pres.  and  Gen.  Man.,  E.  E.  Downs,  Oshkosh;  Vice-Pies.,  H.  I.  Weed; 
Sec,  W.  B.  Mahony,  New  York;  Treas.,  S.  M.  Rothermel.— V.  74,  p.  885. 

OSSINING,  N.  Y. 

WESTCHESTER  TRACTION.-A  trolley  road. 
Organization— This  company,  merger  on  Feb.  17,  1902,  absorbed 
the  Ossining  Electric  Ry.,  which  was  chartered  June  7,  1893. 

STOCK  AND  Bonds—        Date.       Interest.      Outstand'g.    Maturity. 

Stock,  $1,500,000  (*100) $300,000 

1st  mort.,  $1,500,000,  g. )    1902       5g.  A-O        See  text.     Apr.  i,  1932 

($1,000) o&r  J  N.  Y.  Security  &  Trust  Co.,  N.  Y.,  Trustee. 

Bonds.— Of  the  1st  mortgage  bonds,  $206,000  are  in  hands  of  publio, 
$394,000  are  held  by  the  Construction  Co.  and  $900,000  are  reserved 
for  extending  to  Portchester. 

Road— Owns  about  3  miles  of  road  and  power  house  in  Ossining. 
50  miles  in  all  proposed  to  various  places  in  the  county. 

OFFICERS— President,  J.  M.Cronly.New  York;  Vioe-Pres.,  C.  E.  Lent* 
938  ibfo°V  76d  Tr867*'  °"  D'  Maleady'  0sslning,  N-  Y-~V.  74,  p.  428. 

OSWEGO,  N.  Y. 

OSWEGO   TRACTION.-Trolley. 

Organization- Incorporated  at  Albany  June  1, 1899, as  successor 
to  the  Oswego  Street  Railway  and  the  Lake  Ontario  &  Riverside,  sold 
at  foreclosure  April  10, 1899,  according  to  plan  in  V.  65.  p.  278,  but 
not  formally  turned  over  to  the  new  compaoy  until  Feb.  1. 1900. 
Charter  perpetual. 

Stock  and  Bonds—  Date.  Interest.    Outstand'g.    Maturity. 

Stock,  com..  $200,000  ($100) $200,000       . 

Pref.,$100,000,  non.cu  .($100)  4  100  000  

l8i;1m,!>3,il,<e'*100'000'8ola'i    1899    5g.  J-D       97,000  June" l',  1929 
*1'000 J  Trustee,  Knickerbocker  Tr.  Co.,N.  Y. 

2d  mtge.,  $200,000  (1500)...  \     *?99     3  M"8     *191!°00  J^e  1, 1929 
**       '    '{Knickerbocker  Trust  Co.,  trustee. 

Road— 11  Smiles  of  track.  Rails,  45  to  109  lb.  standard  gauge 
Operates  26  cars.  ° 

chlrges'r$lS3,77e4arend,ngJUne  30' 1903'  Sr088'  $38,247;  net,  $6,989; 

T  °FFICERS-Pres..  8.  M.  Coon;  Vice  Free.,  Charles  A.  Tanner;  Treas. 
James  P.  Doyle;  Sec,  Dan'l  A.Wllllams-all  of  Oswego.- V.75,  p.1355, 

OTTAWA,  ILL. 

tro&yroH.OIS   VALLEY   TRACTION   CO.-To  be  a 

Organization— Incorporated  in  Illinois.  On  May  l,  1903  acaulred 
the  Ottawa  Marseilles  &  Morris  River  Ry.  '  '  ao(luirea 

Hwk^nnnnHn^mn^             Date'    Int*r est.  Outstand'g.     Maturity. 
Stock,  $1,000,000  ($100) $1,000,000 

lBi1InAf.e-'  SU.OOO-OOO.  K0ld.5  1903       5g.M-N  See  text.    May  1,1923 

*MM)0 (  Portland  Tr.  Co.,  Portland  Me    trustee 

JW/«-$450,000  bonds  are  In  the  hands  of  the  public  and  $550  000 

issued  as  collateral  for  loans.    Are  eubjeot  to  call  at  105  on  any  interest 

CI  fit©. 

ROAD-In  operation  La  8aUe  to  Ladd.  11-9  m.:  In  La  Salle  Citv  3-8 
m.;  Marseilles  to  Utioa,  16-72  m.-total,  3242  miles.    Connecting  link 

^Sffle"n"JaSrUe,4"8*,,,-,l800,,,pleted'Wltl1  6XOeptl0n  0f 

OFFiCERS.—Presldent,  W.  B.  MoKlnley,  Champaign.  111.;  Vloe  Prea 
?o%andDMnerv.P7rpail92Me-:  ^  &  ™"-  **»**££& 


STOCK  &  BONDS—  Date.        Interest.     Outita*4'o.     Maturity. 

Stock.  $250,000  ($100) ....        $250,000     

1st  mortgage,  $1,20",000,  >  1903       5  g.  J-J         225,000    July  1,  1923 

gold  ($500  &  $1  000)  .o-  5  Int.  at  Am.  Loan  &  Tr.  Co.,  Boston,  Trus. 

Bonds.—  $975,000  are  reserved  for  future  use.  No  sinking  fund  and 
bonds  cannot  be  called. 

Road  and  Plant— Operates  about  8  miles  of  line,  covering  the  prin- 
cipal streets  of  Ottawa,  and  also  runs  out  of  the  city  to  Ellis  Park,  a 
pleasure  resort  on  the  Illinois  River.  Also  has  extensions  from  Ottawa 
to  Marseilles  and  from  Ottawa  to  Buffalo.  Equipment,  11  motor  and 
7  trail  oars.     Has  both  steam  and  water  power  plants  for  generating 

f>ower,  which  can  be  operated  independently  if  necessary.    Is  supply- 
ng  130  aro  and  9,322   incandescent  lights  and  operating  three  50- 
light  arc  dynamos,  belonging  to  the  city,  for  street  lighting. 

OFFICERS-— President,  E.  W.  Rollins,  Boston;  Vioe-Pres.,  G.  H.  Tay- 
lor; Secretary  and  Treas..  J.  S.  Pishon;  General  Man.,  Louis  W.  Hess, 
Ottawa,  111.— V.  76,  p.  436, 1144,1192;  V.  77,  p.  251. 


OTTUMWA,   IOWA. 

OTTUMWATRACTION  &  LIGHT  CO. -Trolley. 

Organization— Is  successor  to  the  Ottumwa  Electric  &  Steam,  which 
In  turn  succeeded  the  Ottumwa  Electric  Ry.  Co.  Franchises  for 
street  railway,  electric  lighting  and  steam  heating  plants  were  ex- 
tended by  municipal  eleotion  on  July  8, 1901,  for  a  period  of  25  years. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.    Maturity. 

Common,  $550,000 $340,000  

Pref.,  $200,000  5%  non-cu 200,000         

1st  mort.  $500,000  ($1,000))  1901    5  g.  A-O  ?40,000    Oct.  1, 1921 

gold,  s.  f c*  s  Int.  at  U.  S.  Mort.&Tr.  Co.,  N.  Y.,  Trustee. 

Bonds— Of  the  authorized  issue  of  $500,000,  $160,000  are  reserved 
for  extensions  and  betterments  to  the  extent  of  75  p.  c.  of  oost,  pro- 
vided net  earnings  for  year  preceding  equal  double  the  amount  of  in- 
terest on  old  and  proposed  bonds.  But  at  least  $75,000  must  first  be 
expended  on  property.  Bonds  can  be  called  after  Oot.  1 ,  1911,  at 
105  and  interest  and  each  year  thereafter  at  ^a  per  cent  less.  Bonds 
numbered  1  to  20  may  i>e  redeemed  at  105  and  int.  after  Oct.  1.  1907. 

Sinking  fund  of  $5,000  bond's  annually  is  operative  from  1907  to 
1909,  and  $8,000  bonds  annually  from  1910  to  1920.  Proportionate 
s.  t.  is  provided  for  the  $160,000  reserved  bonds  as  they  are  issued. 

EARNINGS— Year  to  Sept.  30, 1903,  gross,  $149,063;  net,  $60,847. 

Road— Operates  ll^a  miles  of  trolley  road  in  city  of  Ottumwa,  Iowa. 
Weight  of  rails,  60-lb.  T.  Standard  guage.  Also  does  municipal,  com- 
mercial and  residence  electric-lighting ;  supplies  electric  power  for 
stationary  motors,  etc.,  and  operates  a  system  of  steam  heating,  with 
3^  miles  of  mains. 

OFFICERS— President,  J.  H.  Merrill;  1st  Vioe-Pres.,  G.  W.  Wattles. 
Omaha;  2d  Vice-Pres.,  Samuel  Mahon;  Sec,  J.  B.  Sax;  Treas..  J.  W 
Garner;  Gen.  Man.,  J.  F.  Springfield.— V.  74,  p.  95;  V.  78,  p.  584. 


T?C°I?£g?itrIoTlleyIroadINOIS    LIGHT     &    TR^C- 

,,SSQANI?AT!0N  —  Incorporated  in  Illinois  and  is  successor  in  Jnlv 
1903,  to  the  Ottawa  Railway.  Light  &  Power  Co.,  sold  under  foreclos- 
ure. Franchise  perpetual  for  lighting  and  until  Mar  ,  1919,  for  iailway 


OWENSBORO,   KY. 

OWENSBORO  CITY   RAILROAD-A  trolley  road. 
ORGANIZATION— Chartered  in  1886.    Franchise  runs  till  1936  and 
gives  exclusive  rights  to  operate  street  railway  in  said  city. 

Stock  &  BONDS—  Miles.  Date.  Interest.  Outstand'g     Maturity. 

8tock,$50,000(par$50) $50,000  f.  p 

New  mtge.,  $200,000,  g.,  <     ..     1902    5g.J-J    150,000     Jan.  1,1932 

($1,000) c  &  r  \  Interest  at  Louisville  Tr.  Co.,  trustee. 

Bonds— $50,000  are  reserved  for  future  purposes.  They  are  not  sub- 
ject to  call. 

Road— Owns  9  miles  of  trolley  track  in  Owensboro  and  suburbs. 
All  new  40  and  56  lb.  rail;  15  motor  cars,  double  G.  E.  800;  5  trailer!. 

OFFICERS— Pres.,  Chas.  Brocker:  Vice-Pres..  R.  S.  Hughes;  Sec.  and 
Treas.,  J.H.  Parish.— V.  75,  p.  667;  V.  7  6,  p.  919. 

OWOSSO,  MICH. 

OWOSSO  &  CORUNNA  ELECTRIC  CO-- 
Organization— A  consolidation  on  March  14, 1899,  •  f  theOwosso  & 

Corunna  Tract.  Co.  and  the  Caledonia  Electric  Light  &  Power  Co. 

Operates  a  5-mile  road  between  Owosao  and  Corunna;  also  does  electrio- 

lighting  business  »nd  has  contract  with  the  city  of  Owosso  for  lighting 

until  August,  1909. 

STOCK  &  BONDS—  Date.      Interest.    Outstand'g.     Maturity. 

.Stock,  $150,000  ($100) $150,000        

1st  mort.,  $120,000,  gold  >       5  g.  J-J       120,000  1924 

($1,000) c  £  Fidelity  Trust  Co.,  Philadelphia,  trustee. 

Officers— Pres..  G.  H.  Stephenson.  Phila.;  Sec.  &  Treas.,  J.  Traoey 
Eustis,  Boston ;  Manager,  A.  N.  Richardson,  Owosso. 


1920 

1923 

1918 

May  21/32 


PADUCAH,  KY. 

PADUCAH  CITY  RY--A  trolley  road. 

Organization— Incorporated  in  Kentucky  on  May  21, 1902,  as  a 
succcessor  to  the  Paduoah  Ry.  &  Light  Co.,  which  was  a  consolidation 
in  1898  of  the  entire  street  railway  and  eleotrio-lighting  plants  of  Padu- 
cah.    Was  granted  a  new  franchise  running  until  Aug.  1, 1922. 

STOCK  &  BONDS—  Date.    Interest.  Outstanding.    Maturity. 

Stock,  $300,000,  $50 $300,000      .. 

Pad.  St.  Ry.  mortgage 1890    6  100,000 

Pad.  St.  Ry.  mortgage 1893    6  100,000 

Peop.  L't&  Power  mort  ...    1898    6  100,000 

Paducah  City    Ry.  M.,  $1,-)1902    5  g.  J.-J        325.000 

000,000,g.,($500-$l,000)o*  \  Int.  at  N.Y.Seourity  &Tr.  Co.,N.Y.,Trus. 

Bonds— Of  the  $1,000,000  Pad.  City  Ry.  issue,  $300,000  reserved  to 
take  up  the  prior  bonds. 

ROAD— 15  miles  of  single  track;  3  miles  additional  to  be  built. 

EARNINGS-Gross  for  1902  were $128,828;  in  1901,  $117,161. 

Officers.  -President,  Geo.  C.  Thompson,  Paduoah;  Vice-Pres.,  Geo. 
C.  Wallace,  Paduoah;  Sec  and  Treas.,  A.  L.  Rich,  Cincinnati,  O.:  Supt. 
A.  S.  Thompson,  Paduoah.  -  V.  74,  p.  1140;  V.  75,  p.  135. 

PALMER,  MASS. 

SPRINGFIELD  &  EASTERN   ST.    RY.-Trolley. 
Organization— This  company  was  formerly  the  Palmer  &  Monson 
St.  Ry.,  but  in  May,  1901,  name  was  ohanged  as  above. 

Stock  &  Bonds—  Date.    Interest.  Outstand'g.       Maturity. 

Stock,  $370,000  ($100)...  $370,000        .       .. 

1st   mortgage,    $330,000.  \  1902    5g.  J.-J.      330,000        Jan.  1,  1922 

gold  ($1,000) o*  J  Int.  at  Hampden  Tr.  Co.,  Springfield,  Trus. 

Loans  payable,  Sept.  30, 1903,  $43,695. 

Bonds.— Are  subject  to  call  after  Jan.  1, 1907,  at  110;  after  Jan.  1. 
1912,  at  107ia,  and  after  Jan.  1,  1917.  at  105. 

Earnings— For  year  ending  Sept.  30,  1903,  gross,  $107,179;  net. 
34,378;  fixed  charges,  $$24,305;  surplus,  $10,073. 

Road— Fifteen  miles  from  Monson  through  Palmer  to  Ware,  and  5 
miles  from  Palmer  to  Bondsville  and  Three  Rivers;  also  an  extension 
of  9»«  miles  from  Palmer  to  Ludlow;  total  29»«  miles.  Extension  from 
Ludlow  to  Springfield  (7  miles)  contemplated.  Is  controlled  by  the  A. 
M.  Young  syndicate. 

OFFICERS— President,  Chas.  F.  Grosvenor;  Vice-Pres..  E  G.  Hast- 
ings; freasurer  and  Gen.  Mgr.,  A.  J.  Purinton.  V.  74,  p.  630, 1356. 


June,  1904.] 


STREET  RAILWAYS. 


2533 


PARIS,   TEXAS. 

PARIS    TRANSIT    CO-A  trolley  road. 

Organization.— Is  controlled  in  the  same  Interest  as  the  Paris  Light 
&  Power  Co.    Franchise  runs  for  50  years  from  April  27, 1901. 

STOCK  &  BONDS—         Date.       Interest.      Outstanding.  Maturity. 

Stock,  K100.000 $100,000        

let   mort.,     $100,000)1902       5  g.  J-D  100,000       June  1,1932 

gold  ($1,000)  c* )     Int.  at  Commonwealth  Trust  Co.,  at.  Louis. 

Bonds— Are  subjeot  to  oall  on  and  after  June  1,  1912,  at  105  and  In- 
terest on  any  interest  day  on  30  days  notloe. 

Earnings  for  the  year  1903:  Gross,  $32,704;  net,  $10,935;  interest, 
$5,000;  balauce,  $5,835. 

ROAD-Operates  5^  miles  of  track;  56  lb.  rail;  8  oars. 

Officers.— President,  T.  W.  Crouch;  Vlce-Preat.  &  Gen.  Mgr.,  John 
A.  Porter;  Sec,  H.  L.  Baker— V.  75,  p.  185;  V.  78,  p.  1393. 


Maturity. 


Oct.  1,  1930 
N.  Y.,  Trustee. 


PARKERSBURG,  W.  VA. 

PARKERSBURG  MARIETTA  &  INTERUR- 
BAN  RY.-A  trolley  road. 

Organization.— Consolidation  of  the  Parkersburg&Interurban  By., 
the  Parkersburg  Gas,  Eleo.  Lt.  &  St.  Ry.  Co.  and  the  Marietta  Eleo.  Co 

STOCK  &  Bonds—     Date.        Interest.        OutUmd'g.         Maturity.     • 

Stook,  $450,000 (1)  

1st  mortgage,  gold..      1898       5  $150,000  1938 

Oonsol.  mtge 1902        450,000  1942 

Road.— Operates  41  miles  of  traok,  including  an  extension  of  12 
miles  to  Marietta.  Uses  bridge  of  the  Ohio  River  Bridge  &  Ferry  Co. 
between  Marietta,  Ohio,  and  Wllliamstown,  W.  Va.  See  V.  77,  p.  1747. 

Officers-- President,  C.  H.  Shattuok.— v.  77.  p.  1747. 
PEEKSKILL,  N.  Y. 

PEEKSKILL   LIGHTING   &   RR- 

Organization— Incorporated  as  the  Peeksklll  Lighting  Co.  on  July 
12, 1900;  subsequently  purchased  the  Peeksklll  Gas  Light  Co.  and 
Peekskill Electric  Light  &  Power  Co.  Name  changed  as  above  upon 
purchase  of  the  Peekskill  Traotion  on  Aug.  31, 1900.  Comprises  all 
the  gas  electric  light,  power  and  street  railway  interests  of  Peekskill. 
Franchises  of  electric-light  plants  and  railways  are  perpetual.  Gaa 
franchises  liberal.  On  Feb.  9, 1904,  the  Issue  of  $150,000  6  p.  o.  pref. 
stock  was  authorized,  of  whloh  $90,000  has  been  sold. 

STOCK  &  Bonds—       Date.        Interest.    Outstand'g, 

Com.,  $500,000  ($100) $350,000 

Pref.,$150,000.6%,cum 90,000 

let    mtge.,    $750,000 1   1900       5  g.  A-O  575,000 

($1,000)  gold.  S.F...0*  I  Int.  at  N.  Y.  Sec.  &  Trust  Co., 
Loans  pay  able  June  30, 1903 $60,000 

Bonds— Whole  issue  (but  no  fractional  part)  oan  be  redeemed  on  any 
Interest  date  at  110  and  interest  after  Oct.  1,  1905.  Sinking  fund  Is 
provided  at  the  rate  of  $10  80  per  bond  outstanding,  beginning  Oot., 
1903.  The  remaining  $175,000  can  only  be  Issued  for  extensions,  etc., 
at  75  p.  o.  of  actual  cost,  and  only  when  net  earnings  of  the  previous 
twelve  months  are  equal  to  at  least  twice  the  interest  on  the  outstand- 
ing bonds  and  the  proposed  Issue. 

REPORT— Year  to  June  30:      Gross.  Net.  Int.  <£  sink  f'd, 

1902-3     $10B,188    $43,518       $33,412 

1901-2 86,795      30,403         

Road— Owns  and  operates  11  miles  of  track  in  Peekskill  and  to  Lake 
Mohegan  and  Verplanck's  Point,  with  branch  to  8tate  Camp.  The  new 
consolidated  power  house  oommenoed  operations  in  Feb.,  1902. 

OFFICERS— Pros.  &  Gen.  Mgr.,  B.  B.  Nostrand  Jr.,  Peeksklll;  Sec, 
Alfred  Ely,  31  Nassau  St.,  N.  Y.  City;  Treas.,  H.  Hobart  Porter  Jr.,  52 
William  St.,  N.  Y.  City;  General  Office,  Peekskill,  N.  Y.  V.  78,  p.  1962. 

PEORIA,  ILL. 

CENTRAL,  RAILWAY.-A  trolley  road. 

STOCK  &  BONDS—         Date.       Interest.  Outstand'g.     Maturity. 

Stock,  $1,050,000,  $100    $1,050,000   

let  M.,  $750,000,  gold,  >  1895         5g.AAO  500,000  Apr.l, 1915 

($1,000) o*  5  Interest atN.Y.  Security &Tr.Co.,N.Y.,trustee. 

Road— Owns  60  miles  of  track  in  and  around  Peoria. 

OFFICERS—  Pres.,  Walter  Barker;  Vloe-Pres.,  Sam'l  Woolner  Jr.;  Sec, 
J.  N.  Ward ;  Treas.,  H.  J.  Woodward;  Gen.  Mgr.,  J. Finley.  V.76,p.918. 

PEORIA  &  PROSPECT  HEIGHTS  RAIL- 
"W  AY— A  trolley  road. 

Organization— Successor  to  the  Glen  Oak  &  Prospect  Heights  Ry., 
purchased  in  Nov.,  1897.  Capital  stock,  $100,000;  no  bonds.  Oper- 
ates 7  miles  of  track.    President,  John  Finley;  Secretary,  J.  N.  Ward. 


Surplus. 
$10,106 


1st  M.,  $700,000,  gold...  .c* 
$1,000  each,  s.  f 


PEORIA  &  PEKIN  TERMINAL  RAIL- 
WAY.- Bteam  and  electricity. 

Organization— Incorporated  in  Illinois  as  Peoria  &  Pekin  Traction 
Aug.  5, 1897,  to  build  and  operate  a  terminal  system  in  and  between 
Peoria  and  Pekln.  Leases  from  Chic  R.  I.  &  Pac  the  Peoria  Terminal 
RR.  for  50  years  from  December,  1897.  In  May,  1899,  name  changed 
to  Peoria  &  Pekin  Terminal  Railway. 

STOCK  &  BONDS—  Date.        Interest.    Outstand'g.  Maturity. 

Stock,  $700,000  (par  $100)    $600,000       

1900        5g.  J-J  694,000     See  text 

'  Int.  at  U.  S.  Mort.  &  Trust  Co.,  N.  Y.,  also 

at  Royal  Trust  Co.,  Chicago,  trustee. 

Bonds— Of  the  $694,000  bonds  issued,  $514,000    are   due  Jan.  1, 

1930,  and  remainder  in  varying  amounts  yearly  from  Jan.  1, 1905  to 

1929,  inclusive.    V.  70,  p.  946. 

Road— Entire  line  35  miles  of  track;  owned  17*5  miles;  leases  95 
miles,  and  has  rights  over  five  miles  of  local  street  railway  in  Peoria 
with  privilege  of  transferring  over  46  miles  additional.  Freight  and 
through  passenger  business  handled  by  steam.  Local  passenger 
business  in  and  between  Peoria,  Pekin  and  Crescent  by  electricity. 
Has  union  depots  in  both  Peoria  and  Pekin.  Track  laid  with  70-lb.  T  rails. 

OFFICERS— Pres.,  T.  J.  Miller,  Peoria;  Vice-Pres.,  B.  Warren  Jr., 
Peoria;  Treas.,  P.  L.  Saltonstall,  Boston;  Traffic  Mgr..  G.  W.  Talbot ; 
Ass't  Supt.,  E.  A.  Burrill,  both  of  Peoria.— V.  78,  p.  lliO. 

PHILADELPHIA,  PA. 

AMERICAN  RAILWAYS  CO.- 

Organization— The  Amerioan  Railways  Co.  was  incorporated  under 
laws  of  New  Jersey  in  1900  as  a  consolidation  of  the  former  Amerioan 
Railways  Company  and  the  United  States  Electric  Ry.  A  Light  Co., 
which  latter  had  only  $1,000  of  outstanding  stock.  Stock  and  ooll. 
trust  bonds  are  listed  on  the  Philadelphia  Stock  Exchange. 

STOCK  &   BONDS—  Date.  Interest.  Outstanding  Maturity. 

Com.stk. ($50) ,$25,000,000  $3,903,000  J'ne  15,'04,lifi% 

Collat.  Trust  $2,500,000, )    1901  5  g.  J-D     2.448,000        Dec.  1, 1911 

g.conv.($500&$l,000  c*  S  lnt-at^Provldent  Life  &  Tr.Co.,  Phila.,  True. 

Bonds.— The  new  collateral  trust  bonds  are  redeemable  at  105  and  ao- 
orued  interest  after  Nov.  1, 1904,  but  are  convertible  into  stock  at  par 


at  option  of  holder  at  any  time  before  that  date.  In  June,  1904,  $52,- 
000  had  been  so  converted  The  collateral  for  the  bonds  consists  of 
$1,050,000  stook  (out  of  $1,100,000  issued)  of  the  People's  Ry.  of 
Dayton;  $1,600,000  first  oonsol.  5s  of  the  Chicago  &  Joliet  Eleotrlo 
Ry.  and  $500,000  first  mortgage  6s  of  the  Springfield  (O.)  Ry. 

CONTROLLED.— The  following  is  a  list  of  the  securities  owned  by 
the  Amerioan  Railways  Co.  July  1, 1903:  The  Altoona  &  Logan  Valley 
holdings  have  sinoe  been  Increased,  company  having  absorbed  the 
City  Pass  Ry.  and  the  Tyrone  Eleotrlo  Ry. 


Outstanding. 

Altoona  &  Logan  Valley  stock $415,350 

Brldgeton  Electric  Co.  stock 25,000 

Brldgeton  &  Millville  (N.  J.)  Traotion 

Co.,  stook 200'°9P_ 

Chloago  Union  Traction  Co.,  stock — 


Owned  by 
A.  R.  Oo. 
$415,350 
25,000 


200,000 
Pref.,  500,000 ) 
Com..  250,000  S 


Oost. 
$564,359 
17,270 

159,364 

500,000 

49,425 

200 

25,000 

10,000 

1,334,223 

192,111 

500,000 

79,829 

57.469 

250,000 


™*„t>„=„  tj„  ,ah^«i  5  8took 1200,000  30,850 

City  Pass.  Ry.  (Altoona).  }  l8t  mtge         5o,'ooO  200 

Du  Page  Construction  Co.,  etook 25,000  25,000 

Franklin  Real  Estate  Co.  stock 10.000  10,000 

People's  Ry.  of  Dayton,  O.,  stock 1,100,000  1,100,000 

8prlngneld  Light  &  Power  Co.,  stock.    200,000  200,000 

(IstM.  6s...    500,000  500,000 

Bpiingfleld,  O.,  Rv.  Co...  }  Income  5s.    100.00O  99,792 

(Stook 1,000.000  953.100 

Tvrnnn  Pa   Finn  Rv  Po   J  8tock 36,000  36,000  > 

Tvrone,Fa.,Eleo  KyCo  Jbonrt8  275,000      275,000  £ 

Home  Eleo.  Lt.  &  Steam  Heat  Co.,  st'k      40,000        39,000  ) 

t  Of  this  amount  the  Altoona  &  Logan  Val.  Eleo.  Co.  owns  $169,150. 

*  The  Du  Page  Construction  Co.  owns  all  the  stock  ($2,300,000)  and 
all  the  bonds  ($1,600,000)  of  the  Chicago  &  Joliet  Electrio  Railway, 
and  all  the  stock  ($1,100,000)  and  all  the  bonds  ($1,000,000)  of  the 
Chloago  &  Desplalnes  Valley  Electrio  Railway. 

TREASURER'S   REI'ORT  FOR  12  MONTHS  ENDING  JUNE  30. 

1903  1902.  1901. 

Gross  Income,  all  sources $423,028       $370,384       $274,623 

Total  deductions  from  income 148,336  67,653  48,517 


Netinoome $274,692       $302,731        $226,106 

Dividends (6%)223,775(434)  178,178(4^)112,530 


$50,917        $124,553        $113,576 

-July  1  to  May  31 :  Gross,  in  190 1,  $1,276,062 


Surplus 

Latest  Earnings. 
1903,  $1,126,066. 

DIVIDENDS— First  div.  on  Am.  Rys.  Co.  stock  1  p.o.  Dec, 1900;  In  1901 
4H  p.  c;  '02,  4^  p.  c;  '03,  6  p.  c    In  '04.  Mar.,  l^  p.  c  ;  June,  l1*  p.  Cj 

Controlled  Companies  of  the  American  Rys.  Co.  For  year  ending 
June  30,  1903.  the  companies  controlled  earned  combined:  Gross 
$1,245,298  ;  net,  $530,298  ;  in  1902,  gross,  $1,009,496  ;  net,  $439,534 

Road.— Total  track  of  all  properties,  2171  miles;  cars,  348.  Also 
owns  182  acres  of  land  for  parks  In  Altoona,  Dayton,  Springfield  and 
Brldgeton. 

OFFICERS  of  American  Railways  Co.:  President,  J.J.Sullivan;  1st 
Vice-Pres.,  W.  F.  Harrity;  2d  Vice  President,  C.  L.  8.  Tingley;  Sec  and 
Treas.,  Walter  W.  Perkins ;  Ass't  Sec,  Treas.  and  Comptroller,  Frank 
J.  Pryor  Jr.  Counsel.  Silas  W.Pettit;  Gen.  Man.,  H.  J.  Crowley.  Gen- 
eral offices,  904  to  913  Witherspoon  Bldg.,  1321  Walnut  St.,  Philadel- 
phia—V.  76,  p.  479,  751,  971, 1406 ;  V.  77,  p.  297,  768, 1745. 

(1)  BRIDGETON  &  MILLVILLE  TRACTION— Trolley. 

Organization— Chartered  in  New  Jersey  as  suocessor  May  3,  1897, 
to  the  South  Jersey  Traction  Co.,  sold  in  foreclosure.  Company  owns 
two  toll  roads  besides  the  trolley  road.    Franchise  perpetual. 

STOCK  &  Bonds—  Date.      Interest.  Outstanding.        Maturity. 

Stock,  $200,000  ($50) $200,000  See  text. 

1st  M.,  $500,000.  gold,  (   1900       5  g.  J-J        500,000       Jan.  1. 1930 

guar.  ($1,000  &  $500)  ]  Int.  at  Equitable  Trust  Co.,  Philadelphia, 

(cannot  be  called )..*c  (Trustee. 

Bonds—  For  form  of  guaranty  by  American  Railways  Co.  see  V.  71,  p. 
491.    The  bonds  were  listed  on  the  Phila.  Stock  Exchange  in  Feb.,  1901 . 
The  following  are  deposited  as  security  under  the  mortgage: 
993  shares  of  the  stock  of  the  Bridgeton  Rapid  Transit  Co. 

370       "  '     Bridgeton  &  Millville  Turnpike  Co. 

277       "  ' Bridgeton  &  Deerfleld  Turnpike  Co. 

$250,000  (entire  issue)  5  p.  o.  gold  l>onds  of  the  Bridgeton  Electrio  Oo. 

Road— Bridgeton  to  Millville,  11  miles;  Brldgeton  to  Cedarville, 
Similes;  Bridgeton,  local,  5^  miles;  also  an  extension  from  Cedar- 
ville to  Port  NorriB,  12^  miles.    Total,  37  miles. 

Earnings— For  year  ending  Dec.  31,1903:  Gross,  $99,549;  other 
income,  $6,932;  total  income,  $106,481;  net,  $28,035;  dividends, 
$10,000;  surplus,  $18,035. 

OFFICERS— Pres.,  J.  J.  Sullivan;  Vice-Pres.,  H.  J.  Crowley;  Sec  and 
Treas..  C.  L.  8.  Tingley;  Gen.  Mgr.,  B.  F.  Hires.- V.  72,  p.  282. 

(2)  BRIDGETON  ELECTRIC  CO.  Acquired  in  1899  by  Am.  Rys.  Oo. 

Organization— Chartered  in  New  Jersey  Deo.  2,  1895.  Supplies 
light  and  power  in  Bridgeton,  N.  J.  Stock,  $25,000.  Bonds  were  $25,- 
000,  but  in  June,  1900.  these  were  retired  and  a  new  issue  of  $250,000 
1st  mort.  5  p.  o.  gold  bonds  $1,000  each,  dated  July  1, 1900,  due  July 
1, 1930,  interest  J.  «fe  J.  at  office  of  the  company;  Real  Estate  Title 
Ins.  <fe  Trust  Co..  Phila.,  Trustee,  was  authorized  and  pledged  with 
the  trustee  of  the  mortgage  of  the  Bridgeton  &  Millville  Traction. 
This  was  done  so  as  to  bring  the  two  properties  (which  are  praotioally 
one)  under  the  one  mortgage. 

(3)  CHICAGO  &  DESPLAINES  VALLEY  ELECTRIC  RY.— 
Organization— Incorporated  in  1901  as  a  consolidation  of  the  Chl- 
oago &  Desplalnes  Valley  Elec  Ry.  and  the  Desplalnes  Valley  Elec  Ry. 

STOCKS  &  BONDS—  Dale.  Interest.  Outstanding.      Maturity. 

8tock,  $1,100,000 $1,100,000    

1st  mortgage,  $1,000,000  <       1901      5  M-N  1,000,000    May  1, '31 

($1,000)  gold o*  (Int.  at  111.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

Bonds—  The  full  Issue  of  the  new  1st  mtge.  bonds  has  been  deposited 
as  collateral  security  under  the  bonds  of  the  Chicago  &  Joliet  Eleo.  Ry. 

I  h<-  Du  Page  Construction  Co.  owns  the  entire  capital  stock,  of  whloh 
$1,000,000  is  pledged  under  the  mortgage  of  the  Chicago  &  Joliet 
Electric  R>->  and  also  owns  the  entire  $1 ,000,000  bonds,  the  whole 
amount  being  pledged.  Road  in  operation  from  the  Will  County  line, 
where  it  joins  the  Chicago  &  Joliet  Electrio  Ry.,  to  the  city  line  of 
Chloago  on  Archer  Ave.  Total  38  65  miles.  Branch  from  Summit  to 
Lyons.  The  through  route  between  Chicago  and  Joliet  was  opened 
Sept.  25, 1901. 

OFFICERS— Pres.,  J.  J.  Sullivan;  Vioe-Pres.,  H.  J.  Crowley;  Sec.  and 
Treas.,  C.  L.  8.  Tingley;  Gen.  Man.,  J.  R.  Blackhull.— V.  73,  p.  183. 

(4)  CHICAGO  &  JOLIET  ELECTRIC  RY— Trolley. 

Organization— Incorporated  as  a  consolidation  of  the  Chicago  St 
Joliet  RapidTran.  Co.,  the  Joliet  St.  Ry.  and  the  Joliet  RR.  Is  operated 
by  power  purchased  from  the  Economy  Light  &  Power  Co.  of  Chicago. 
V.  73,  p.  844.  The  Du  Page  Construction  Co.  owns  the  entire  out- 
standing $1,600,000  bonds  and  the  entire  $2,300,000  capital  stock,  and 
that  company's  entire  stock  is  owned  In  turn  by  the  American  Rys.  Co. 
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Stock  &  Bonds—  Date.    Interest.  Outstand'g.    Mummy. 

Stock,  $2,300,000  ($100) $2,300,000       

Chic.   A    Joliet   Elect.  Ry. )    1901    5g.M-N    1,600,000    May  1.  1931 

g..  $2,000,000 ($1. 000).. o*  S  Ink  at  111.  Tr.  A  8av.  Bk.,  Ohio,,  Trustee. 
Joliet  RR,  general  M.,  gold,  i  1898    5  g.  M-N      400,000    Apr.30,1918 

$400,000  ($1,000  each)...  5  Portland  (Maine)  Trust  Co.,  trustee. 

Bonds— Of  the  new  $2,000,000  mtge,  $400,000  are  reserved  to  retire 
underlying  liens.  $2,200,000  of  the  outstanding  capital  stook  of  the 
Chicago  &  Joliet  Eleo.  Ry.,  $1,000,000  of  the  $1,100,000  stook  and 
$1,000,000  (entire  issue)  bonds  of  the  Chicago  &  Desplaines  Valley 
Electric  Ry.  are  deposited  under  this  mortgage  as  collateral  security 
Entire  issue  of  the  $2,000,000  gold  5s  may  be  called  after  Mayjl, 
1902.  at  105  and  interest.  _      _ 

ROAD— This  road  is  in  full  operation  from  Joliet  to  the  Will  County 
line,  where  It  conneots  with  the  Chicago  A  Desplaines  Valley  Elect. 
Ry.  for  Chicago.  Has  40  miles  of  track.  Line  between  Joliet  and 
Chicago  was  formally  opened  Sept.  25,  1901. 

Officers— Pres  ,  J.  J.  Sullivan;  Vice-Prest.,  H.J.  Crowley;  Secy,  and 
Treas.,  C.  L.  8.  Tlngley,  Gen.  Man.,  F.E.  Fisher. -V.  73,  p.  183,  722. 

(ft)  PEOPLES  RAILWAY  (DAYTON).— A  trolley  road. 

Acquired  in  1899  by  the  American  Railways  Co. 

Organization— Incorporated  in  Ohio  June  18, 1896.  Comprises  31 
miles  of  track  In  Dayton,  Ohio;  operates  111  oars.  Extensions  are  under 
construction.    The  American  Rys.  Co.  owns  entire  capital  stock. 

Stock  &  BONDS—  Date.   Interest.    Outstanding.      Maturity. 

Stock.  $1,100,000,  $100 $1,100,000    

1st  mort..  "White   Line,")  1895    5g  A-O  300,000    Oct.  1,  1925 

$300,000,  g.  ($500),  red.  >  Int.   at  Union  Savings  Bank  A  Trust  Co., 

Oct.  1,  190o,  at  $110....  )     Cincinnati.  Trustee. 
1st  mort..  "People's  Ry.,"  )  1897    5gJ-J         $200,000    Jan.  1, 1927 

$200,000  ($500),  g.,  red.  >  Int.  at  Union  Savings  Bank  &  Trust  Co., 

after  Jan.  1.  '02,  at  110.  )     Cincinnati,  Trustee. 

Officers— Pres  ,  John  A.  McMahon,  Dayton;  Vice-Pres.,  H.  J.  Crow- 
ley, Phil,;  Secy,  and  Treas.,  C.  L.  S.  Tingley,  Phil.;  Asst.  Secy.,  Eugene 
Wuichot,  Dayton;    Gen.  Man.,  J.L.  Breen.— V.  69,  p.  744. 

(6)  SPRINGFIELD  (OHIO)  RAILWAY.— Trolley. 
Organization.— Incorporated  in  Ohio  Oct.  20,  1892;  9,531  shares 

of  the  capital  stook  has  been  acquired  by  the  American  Rail- 
ways Company,  which  also  owns  the  entire  issue  of  1st  mtge.  bonds 
and  $99,792  of  the  2d  mtge.  bonds. 

STOCK  &  BONDS—  Date.     Interest.    Outstanding.    Maturity. 

Stock  (par  $100) $1,000,000       

1st  mort.,  $500,000.  gold. .       1893         6  J-J  500.000  Jan.  1,1933 

Interest  at  First  Nat.  Bank,  Springfield,  O. 
2dM.,  income,  $150,000..       1895         5  100,000  Mayl.1905 

ROAD— Owns  30*3  miles  of  track.    Operates  54  oars. 

Officers— Pres.,  Oscar  T.  Martin;  Vice-Pres..  H.  J.  Crowley;  Secy, 
and  Treas..  C.  L.  S.  Tingley;  Genl.  Mgr.,  John  H  Miller.— V.  69,  p.  439. 

(7)  ALTOONA  A  LOGAN  VALLEY  ELECTRIC  RY.-  Trolley. 
Organization— Incorporated  Deo.  12,  1892.    Owns  $60,000  of  the 

$65,000  stock  of  the  Lakemont  Park  Co.;  also  $18,000  Logan  Valley 
Land  Co.  stook.  In  Oct.,  1903,  absorbed  by  consolidation  the  City 
Passenger  Ry.  and  the  Tyrone  Electric  Ry.  (previously  owned),  and 
Increased  its  capital  stook  from  $500,000  to  $l,500,00o.  A  new  mort- 
gage for  $4,000,000  has  also  been  made  as  below.  V.  77,  p.  1745. 
The  American  Rys.  Co.  owns  entire  stook  Altoona  &  Logan  Val.  El.Ry, 

STOCK  &  BOND8—    Miles.  Date.  Interest.    Outsta'g.     Last  Div.,  etc. 

8tk  ,  $1,500,000.  $50    $1,500,000  In  1902-03  10% 

Cons.  M.   $4,000,000  S 1903     4*2%  500,000  

gu.by  Am  Rys.Co.  I  .Equitable  Trust  Co.,  Philadelphia,  trustee. 
1st  M.  $500,000  gold  >  21-7    1893     5  g.  J-J      470,500     July  1, 1923 

$500  and  $1,000.0.  $  Sink.  fd.  1  p.  o.  yearly;  bds.  subj'ot  to  call  at  105. 
Int.  at  Cassatt  A  Co.,  Phila.,  and  1st  Nat.  Bk.,  Altoona 

Bonds— Sink.  fd.  on  Altoona  <&  Logan  Valley  Electric  Ry.  Oo.  1st  M.  5s 
commenced  July  1,  1894;  not  less  I  p.  o.  par  value  of  outstanding 
bonds  must  he  appropriated  out  of  net  earnings  to  retire  bonds  at  or 
below  105  and  accrued  interest.  Of  the  new  $4,000,000  mtge.  $500,. 
000  are  outstanding,  $2,000,000  a>e  held  in  treasury  of  Amer.  Rys. 
Co.,  $i00,000  are  reserved  to  retire  the  prior  liens  and  $1,000,000 
for  future  use. 

Dividends—  In  1896  paid  2**  p.  c;  In  1896-97,  2*2  p.  c;  in  1897-98, 
1898-99.  1899-00,  none;  in  1900-01,  6**  p  o  ;  in  1901  02,  10  p.  c;  in 
1902-03,  10  p.  o. 

Road— Operates  41*34  miles  of  track, connecting  Altoona,  Bellwood, 
Hollidaysburg  and  Tyrone.    Operates  83  cars. 

Annual  Report.— Year  ending  June  30, 1903,  before  new  consolida- 
tion, gross.  *1 91,084;  net,  $72,060;  fixed  charges,  $40,306;  dividends, 
$41,5d5;  surplus,  *219. 

The  City  Passenger  Ry  ,  year  ending  June  30, 1903.  gross.  $145,833; 
net,  $25,572;  charges,  $5,503;  dividends,  $20,000;  surplus,  $69. 

OFFICERS— President,  J.  J.  SullivaD;  Vloe-President,  H  J.  Crowley; 
Secretary  and  Treasurer,  C  L.  S.  Tingley;  Gen'l  Mgr.,  8.  8.  Crane.— 
V.  69,  p.  590;  V.  72,  p.  531;  V.  77,  p.  297,  400,  1745. 


FAIRMOUNT     PARK     TRANSPORTATION 

Organization— A  New  Jersey  corporation  formed  in  1894.  Charter 
perpetual;  license  from  Park  Commission  runs  until  July  24, 1939. 
Owns  an  eleotric  railway  in  Fairmount  Park.  From  Nov.  30  to  May  1 
operation  is  optional.  Owns  Woodside  Park.  Road  opened  Nov.,  1896. 

STOCK  &  Bonds—  Date.  Interest.  Outstand'g.       Maturity. 

Stock,  $2,000,000  ($50) $1,847,404  See  text. 

1st  M.,  gold,  $500,000,  call  >     1897    5g.  M-S        500,000       Sept.  1,  '12 

105  after  Sept.  1,  1902,  [  Girard  Trust  Co.,  Phila.,  Trustee. 

($1,000) o*  >  As  to  bonds  of  1897  see  V.  65.  620. 

2nd  mort.  $250,000,  gold,  *      1900    5g.  MS        183,000        8ept.  1,'12 

($1,<  00)  . . c*  $  Int.  at  Girard  Trust  Co.,  Phila.,  Trustee 

Bills  payaMe.  Nov.  1,  1903 54,000 

B«nds— Hew  2A  mtge.  can  be  called  on  and  after'  Sept.  1,  1902,  at 
105  and  Hcerued  Interest  on  30  days  notice. 

Dividends—  First  dividend  paid  Dec.  1, 1897,  2  per  cent.  None  sinoe 

Road— 847  miles  of  traok  fn  West  Park  and  E.  Park,  orosses  Schuyl- 
kill River  on  a  steel  bridge.    Rails  are  90  Urn     JO  closed,  50  open  oars 

Earnings -Year  ending  Oct.  31,  1903,  gross,  $128,165;  net,  $67,243; 
charges,  $52,908;  surplu*.  $14, :s.'i5. 

OFFICERS— Prest.,  Charles  a  Porter;  Vice-Prest.,  Robt  H.  Foerderer; 
8ec.  and  Treas  ,  Ellsworth  H.  Hults;  Ridge  Ave.  Bank  Building.  Phila- 
delphia.-V.  65,  p.  620;    V.  70,  p.  686;  V.  71,  p.  863. 

PHILADELPHIA  &  WEST  CHESTER 
TRACTION-A  trolley  road.  ■wncoj.cxA 

'I  he  Eastern  Securities  Co.  has  aoqulred  control. 

Organization— Chartered  in  Pennsylvania  on  April  24,  1895  This 
company  controls  the  franchise  of  the  Delaware  County  Passenger  Ry 
and  of  the  Phila.  Castle  Rock  A  West  Chester  Passenger  Ry  Co  ;  also 
owns  90  p.  o.  of  the  stock  of  the  Phila.  &  Lancaster  Turnpike  Road  Co 
In  Jan.,  1902,  (stockholders  ratified  a  lease  of  the  Arduiore  A  Llanerch 
St.  Ry..  a  line  between  the  points  named.  3^  miles.  No  bonds  or  other 
debt.  Rental  iw  6p  0.  on  the  *114.900  outstanding  stock  ($200  000 
authorized)  and  payment  ol  taxes  and  organization  expenses. 

Stock  &  Bonds—  Date,    interest.    UuUttand'a.    Maturity 

Stook,  par  $50  ($1,000,000).. 1697,175 

1st  M..  $400,000,  gold,  sub).  J    1898      5  g.  J-J        100,000    Oot."l'l918 

tooallatl05aft.Oot.l,1899i  Int.  at  Girard  Trust  «'o.,  Phila  Trustee 
New  mort..  #1,000,000,  gold  (   1901     4  if.  J-J  Nunc    Jan    l    1h:»4 

($1.00O>.» c*  JInt.  at  West  End  Tr.  Co.,  Phila.,  trustee 


Bund»—  $4oti,0i,0  of  the  new  4s  are  reserved  to  retiie  $400,000  1st 
mortgage  bonds.  Bonds  of  either  issue  can  be  called  at  any  time  at 
105  and  Interest;  no  sinking  fund. 

Road — Operates  20  miles  from  63d  and  Market  sts.,  Philadelphia, 
to  West  Chester  Gauge,  5  ft.  2»4  in.;  60  lb.  T  rail.  Leases  Phil.  A 
West  Chester  Purapike  Road  Co.  for  999  years  from  1895.  Also 
Ardmore  &  Llaneroh,  3*3  miles. 

OFFICERS-Pres.,  A  Merritt  Taylor.  610  Arcade  Building,  Phil.;  Vice- 
Pres.  W.  8.  Taylor;  Sec,  C.  Russell  Hvnchman;  Treas.,  C.  L.  Rihl.  Of- 
fice, 610  Arcade  Building,  Phil.-V.  76,  p.  159,  266;  V.  78,  p.  22rf,  344. 


PHILADELPHIA  BRISTOL  &  TRENTON 
STREET    RY- 

Organization— Chartered  in  Pennsylvania  Deoember  30,  1901,  as  a 
consolidation  of  the  Philadelphia  A  Bristol  Passenger  Rv.  (purchased 
at  receiver's  sale  on  Sept.  10, 1901),  and  the  Bristol  Passenger  Ry., 
and  the  Trenton  A  Bristol  Street  Ry. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.     Maturity. 

Stock  (par  $50).  $1,000,000 $1,000,000     

lBt  mtge.,  $1,000,000  gold  J   1902     5  g,M-S  650,000  Sept.  1,1932 

i$l,000) CI  Int.  at  Union  Trust  Co.,  Balto.,  Trustee. 

Road — Owns  and  operates  21  mileB  of  traok  from  Torresdale  to 
Morrisville.  Rails,  60  and  90-lb.  girder  and  72-lb.  T;  gauge  5  ft.  2** 
Inches;  11  oars,  3  engines  and  3  generators  450  k.  w   capacity. 

OFFICERS-Pres.,  J.  W.  Ellard,  Baltimore;  See.  &  Treas.  W.  F.  8adler 
Jr.,  Trenton,  N.  i J.    Offioe,  323  Mill  St.,  Bristol,  Pa.— V.  75,  p.  395. 


RAILWAYS  COMPANY  GENERAL- 
ORGANIZATION.— Incorporated  at  Trenton,  N.  J.,  Aug.  25, 1899.  Is 
empowered  to  build,  lease,  sell,  purchase  and  operate  street  railways, 
electric  light,  gas,  illuminating  plants  and  water  works,  and  also  to  ac- 
quire or  dispose  of  the  securities  of  the  same.  Stock  authorized,  $1,- 
200,000,  shares  $10;  all  issued.  Is  listed  on  the  Philadelphia  Stook 
Exchange.  Stock  was  originally  $10,000,000  (par  $5)  authorized  and 
$1,500,000  outstanding,  but  was  reduced  in  Oct.,  1901,  to  $1,200,000 
(par  $10)  by  vote  of  the  stockholders.  V.  73,  p.  338.  Control  passed 
in  Nov.,  1902,  to  parties  represented  by  President  Dick. 
The  following  shows  the  securities  held  June  1, 1904: 

Total  Issue.         Ownea. 

Elmira  &  Seneca  Lake  Ry.  (stock) $300000       $226,500 

Elmira  &  Seneca  Lake  5s 300,000  230,000 

Lewisburg  Milton  &  Watsontown  Pass,  (stock)       150,000         150  000 

LewisburgM.  &  Watsontown  Pass.  5s    lSO.OO^  150,000 

Michigan  Traction  (stock 500,000  349,600 

Milton  Eleotric  Lt.  &  Power  (stock).. 27,750  27,750 

Montoursvile  Electric  bt.  (stook) 10,000  10.000 

Montoursville  Pass  Ry.  Co.  5s 75,000  75,<00 

Montoursville  Pass.  Ry.  (stock) 75,000  75,000 

Newtown  Electrio  8t.  Ry   (stock) 300,000  40000 

Newtown  Electric  St.  Ry.  5s 300,000  200,000 

Michigan  Traction  Extension  Co.  (stock) 25,000  25,000 

Michigan  Traction  Extension  Co.  5s  500,000         326,000 

Total $2,712,750    $1,884,850 

Earnings— Gross  earnings  of  the  railways  controlled  for  the  vear 
ending  Deo.  31.  1903,  were  $314,459;  In  1902  were  $272,735; 
gross  earnings  light  companies  same  period  1903,  $23,028,  against 
$21,774  in  1902.    Ratlway  figures  cover  8042  miles  in  both  years. 

REPORT — For  years  endlngJune  30:  Income  from  dividends  on  stocks 
and  interest  on  bonds  of  subsidiary  companies  in  1903,  $75,533;  In 
1902,  $24,549;  salaries,  rents,  taxes,  etc.,  in  1903,  $7,445,  hi  1902, 
$6,679;  balance  surplus  in  1903,  $68,088;  in  1902,  $17,870. 

OFFICERS-Pres-.  Evans  R.  Dick.  New  York;  Vice-Pres.,  Gerald  Hols- 
man;  Sec.  and  Treas.,  H.  C.  Winchester;  Gen.  Supt.,  D.  A.  Hegarty; 
Auditor,  L.  D.  Maltbie.— V.  75,  p.  667,  1148;  V.  77,  p.  196. 

(1)  MICHIGAN     TRACTION     OF     KALAMAZOO     &      BATTLE 
CREEK— Trolley. 

Organization— Incorporated  in  Michigan  Deo.  31, 1896.  A  consoli- 
dation In  1897  of  the  Citizens'  Street  Ry.  of  Kalamazoo  and  the 
Citizens'  St.  Ry.  of  Battle  Creek.  Railways  Company  General  owns 
$349,600  of  the  capital  stock  and  the  entire  issue  of  2d  mortgage 
bonds.  In  June,  1902,  the  first  mortgage  bonds  were  listed  on  the 
Phila.  Stock  Exchange. 

A  new  second  mortgage  for  $500,000  5  p.  c.  bonds  has  been  author- 
ized. None  are  to  be  issued  but  they  are  to  be  held  as  security  for  the 
Michigan  Traction  Extension  Co.'s  1st  mortgage  5%  bonds. 

Date.  Interest.  Outstand'g.     Maturity. 

Stook  $500,000  ($100) $500,000     

l*t  mortgage  8.  F.  * 700,000?       1901    5g.  J-J       688.000  Jan.  1. 192i 

($1,000),  gold ...      o*$Int.  at  Investm't  Tr.  Co.,  Phila..  Trustee. 

Bonds-The  entire  issue  of  $700,000  was  offered  for  sale  in  Feb., 
1901.  by  Dick  Bros.  A  Co.,  Fidelity  Title  A  Trust  Co  of  Pittsburg  and 
Tracy  A  Co.  of  Chicago  A  sinking  fund  of  5%  of  gross  earnings  com- 
mences in  1903,  to  be  used  in  buying  bonds  at  not  to  exceed  110; 
otherwise  to  be  invested  in  other  standard  securities.  V.  72,  p.  391. 
$12,000  now  held  in  sinking  fund. 

Road— Has  completed  an  interurban  line  of  28  miles  between  Kala- 
mazoo and  Battle  Creek,  which  was  opened  for  business  Aug.  1, 1900, 
with  an  extension  of  4^  miles  to  Gull  Lake  and  Yorkyille,  giving 
with  the  city  lines  in  Kalamazoo  and  Battle  Creek  altogether  49 
miles.     Rails  are  of  from  49  to  70-lb.  T,  and  90-lb.  grooved  girder  rail. 

REPORT— Year  ending  June  30,  1903,  gross,  $221,168;  operating; 
expenses,  $162,603;  net,  $58,565;  oharges,  $50.20  i ;  surplus,  $^  361. 

Officers— President.  E.  R.  Dick,  New  York  ;  Sec.  and  Treas.,  H  C. 
Winchester,  N.  Y  -V.  73,  p.  445.  1208;  V.  74,  p.  1196;    V.  77,  p.  2280. 

(     )    MICHIGAN  TRACTION  EXTENSION  CO.— 

ORGANIZATION— Organized  to  build  extensions  of  Miohigan  Traction 
Co.  in  the  cities.    About  5  miles  completed;  more  under  construction. 

STOCK  &  BONDS—  D«tt         Interest      Outstanding.     Maturity. 

Stock,  $25.0i i<>  (owned  by  Rys.  Co.  General)     *25,000  .   .     

1st   M.,   $500,000   ($1,-J   1»03       5gJ.-D,         3<5ri,000        Dec.  1,1923 

000),gu.p.&i.,end.,g.o  S  Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds  are  guaranteed,  principal  an  1  interest,  by  Michigan  Traction 
by  endorsement.    Mo  sinking  funds  and  bonds  are  not  subject  to  call. 

(2)  LEWISBURG  MILTON  A  WATSONTOWN  PASS.  RY.— Trolley. 
Organization— Chartered  Sept    3,  1897.    Commenced  operations. 

In  Feb.,  1898.     Railways  Company  General  owns  all  stook  and  bonds. 

STOCK  AND  BONDS—  Date.      Interest.     Outstand'g.  Maturity. 

Stock,  $150,000  ($50)..       $150,000 

1st  mortgage,  $150,000  J  1898        5  g.  J-J  150,000     July  I.  1928 

($1,000),  gold    0*1     Int.  at  Union  Trust  Co.,  Philadelphia. 

Earnings.  -For  fiscal  year  ending  June  30, 1903,  were:  Gross,  $24,- 
208;  net,  $6,792;  interest  and  taxes,  $8,014;  deficit.  $1,222. 

Road— 10  miles  of  track  belween  imints  named  iu  title. 

OFFICERS-President,  Evans  R  Diok,  New  York;  Secretary  and 
Treasurer,  H.  C.  Winchester;  Supt..  L.  H.  Mountney. 

(3)  ELMIRA  A  SENECA  LAKE  RY.— A  trolley  road. 

Organization— Incorporated  in  New  York  June  6,  1896.  Railways 
Company  oeneral  owns  $226,500  of  the  stook  and  *23O,0O0  of  the  bonds. 

Stock  A  BONDS—  Date..     Interest.    Outstanding.     Maturity. 

I  Stock,  *300.0O'1  ($100) ....  ...       .        $300,000       

1st  mortgage.  $300,000....  <1 899      5  g.  J  T  300,000      July  1, '29 

gold lint,  at  American  Trust  Co  ,  Phila.,  True. 


June,  1904.  J 
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Road— Owns  17  miles  of  road,  running  from  Horseheads  to  Watklns 
via  Millport  and  Montour  Falls,  to  Seneca  Lake.  Full  line  completed 
and  put  inoperation  on  May  19, 1900.  The  company  has  a  tramo  con- 
tract over  six  miles  of  road,  connecting  Horseheads  and  Elmira  with 
the  Elmira  Water,  Light  &  RR.  Co.    Total,  23  wiles. 

Earnings— For  fiscal  year  ending  June  30,  1903,  were:  Gross,  $36, 
968;  net.  S3.027;  interest  and  taxes,  $10,975;  deficit,  $7,948. 

OFFICERS— President,  Evans  R.  Dick;  Vloe-Pres..  Jno.  E  Mulford; 
8ec,  C.  L  Hathaway,  Montour  Falls,  N.  Y.;  Treas.,T.  R.  Were,  N.  Y. 

(4)  MONTOURSVILLE  PASSENGER  RAILWAY-A  trolley  road. 

Organization.— Chartered  in  Pennsylvania  June  28,  1897.  Com- 
menced operation  Deo.  16, 1897,  and  in  Oot.,  1899,  the  entire  stock  was 
purchased  by  the  Railways  Company  General.  8took  authorized  and 
Issued,  $75,000.  Funded  debt  authorized  and  issued,  $75,000,  5  per 
cent  30-year  gold  bonds  dated  Aug.  1,  1898,  Interest  J&J.  Operates 
51*  miles  of  traok  from  Williamsport  to  Montoursville,  Pa. 

Earnings— For  fiscal  year  ending  June  30,  1903,  were:  Gross,  $17,- 
513;  net,  $4,061;  fixed  charges,  $4,045;  surplus,  $16. 

Officers— Prest..  Evans  R.  Dick;  Seo'y  andTreas.,  H.  O.  Winchester, 
30  Broad  St.,  New  York.  

PHILADELPHIA  RAPID  TRANSIT.-ControUed 
by  the  Widener-Elkius  syndioate. 

Incorporated  in  Pennsylvania  on  May  1,  1902,  to  take  over  under 
lease  the  Union  Traction  Company  for  999  years  from  July  1,  1902. 
and  to  acquire  and  bold  shares  of  other  corporations.  (For  terms  of 
lease  see  Union  Traction  below.)  The  Rapid  Transit  Co.  owns  the  entire 
capital  sfock  and  franchises  of  the  following  companies  acquired  by 
the  Maok-Foerderer  syndioate  in  1901: 

•Broad  St.  Rapid  Tran.  St.  Ry.  Co.    'Market  St.  Elev.  Pass.  Ry.  Co. 


Central  Rapid  Transit  St.  Ry.  Co. 
Chestnut  Hill  &  Glenslde  Rapid 

Transit  8t.  Ry.  Co. 
Eastern  Rapid  Transit  St.  Ry.  Co. 
*Frankford  Elev.  Pass.  Ry.  Co. 
*Germantown  Ave.EL  Pass.  Ry.Co. 

*  In  June,  1903.  the   Market  St 


Northern  Rapid  Transit  St  Ry.  Co. 
•Passyunk  Ave.  Elev.  Pass.  Ry.  Co 
*Rldge  Ave.  Elev.  Pass.  Ry.  Co. 
Southern  Rapid  Transit  St.  Ry.  Co 
Western  Rapid  Transit  So.  Ry.  Co 

,.  Elev.  Pass.  Ry.  with  $5,600,000 
authorized  capital  stock,  absorbed  by  consolidation  the  roads  marked 
above  with  an  asterisk  (*).    See  V.  76,  p.  1301. 

Construction  has  begun  upon  Market  Sf .  from  23d  St.  to  Delaware 
Ave.,  and  on  Delaware  Ave.  from  Market  St.  to  South  ht.  V.  74,  p.528, 
989;  V.  76,  p.  1301.  About  half  a  mile  had  been  completed  in  June, '04. 

In  June,  1903,  the  following  new  companies  were  incorporated  In 
the  Interest  of  the  Philadelphia  Rapid  Transit  Co.,  to  build  119  miles 
of  railway  in  Philadelphia. 


Stock. 

$270,000 

282,000 

42,000 

120,000 


Line. 

45  miles. 

47  miles. 

7  miles. 

20  miles. 


Glen  wood  Rapid  Transit  8treet  Ry 

Moyamensing  &  Southwark  Rap.  Transit  St.  Ry. 

Parkside  Rapid  Transit  Co  

Bustleton  &  Byberry  Rapid  Transit  8treet  Ry.. 

In  July,  1 902,  also  acquired  all  the  stock  of  the  Doylestown  &  Willow 
Grove  Ry.  Co. 

In  July,  1903,  Phil.  R.  Transit  gave  contract  for  15,000  k.  w.  steam 
turbine  and  f>0,000  k.  w.  generating  and  converting  machinery. 

STOCK  &  BONDS—  Date.  Interest  Outstond'g.  Maturity. 
Stock,  $30,000,000  ($50)..  \ S  $  15  pa^Ui*™8 1   

Stock  was  listed  on  the  Philadelphia  Stock  Exchange  in  July,  1902. 
A  seoond  call  of  $5  was  made  on  the  shares,  payable  July  6, 1903, 
and  a  third  call  for  $5  payable  Jan.  20, 1904,  making  $15  per  share 
paid  in. 

REPORT— For  results  for  year  ending  June  30,  1903.  see  statement 
of  Union  Traction  Co.  Report  states  that  approximately  25  miles  of 
new  lines  were  built,  some  being  extensions  to  existing  lines  and 
others  entirely  new  rail*  ays.    V.  77,  p.  767. 

OFFICERS—  President,  John  B.  Parsons;  Vioe-President,  George  D. 
Widener;  2d  Vice-Pres't,  Charles  O.  Kruger;  Seoretay  and  Treasurer, 
R.  B  Selfrldge;  A.8Bt.  Secretary  and  Asst.  Treasurer,  John  B.  Peddle.  — 
V.  77,  p.  37,  695,  767,  2390;  V.  78,  p.  49,  103,  2335. 

(1)  DOYLESTOWN  &  WILLOW  GROVE  RY.  CO.—  A  trolley  road. 
In  July,  1902,  was    acquired  by  the  Philadelphia  Rapid  Transit 

through  purchase  of  the  entire  capital  stook     Y.  75,  p.  185. 

Stock  and  Bonds—       Date.        Interest.        Outstand'g.    Maturity. 

Stock,  $500,000  ($50) $500,000        

1st  mortg.,  £.$500,000 )       1900         4  g.  J-D         500,000     June  1,1930 

$1,000,  gold o* )     Land  Title  &  Trust  Co.,  Phila.,  Trusteee. 

Road— Owns  and  operates  13  miles  of  road  from  Doylestown  to  Wil- 
low Grove,  running  over  the  ol  l  turnpike  between  those  places,  which 
is  leased  for  999  years. 

Earnings-— Now  included  in  Phila  Rapid  Transit  Co. 

(2)  TWENTY-SECOND    STREET    &    ALLEGHENY    AVENUE 

PASSENGER  RY. 

Organization— Formed  in  1903  and  merged  the  old  Twenty-second 
St.  &  Allegheny  Ave.  Passenger  Ry.  Co. (chartered  1890), the  Frankfort 
&  Fairmount  Ry.Co.,  Fishers  Lane  Ry  Co..  Llndley  Ave.  Ry.  Co.,  Chel- 
ton  Ave.  Pass  Ry.  Co  .  Germantown  &  Fairmount  Ry.  Co.  and  the  Phil- 
adelphia &  Trenton  Rapid  Transit  St.  Ry.  Co.  Is  leased  to  the  Phila. 
Rapid  Transit  Co.  for  6  per  oent  per  annum  onlpaid-ln  capital. 


Date.    Interest. 


Maturity. 


Outstand'g. 
5  26,040  e h.  ) 
?$25    paid.  \ 

1890       5  J-D  (1)  Deo.  1. 1920 

Penn.  Co.  for  Ins.  on  Lives,eto.,Phila.,TTU8tee. 


Stock  &  Bonds— 

Stock.  $1,302,000  ($50) 

lstM..old22dSt.&  Al. 

Ave.PassRy.$  00,000 

($1,000)    0. . 

Due  lessee  Co June  30,'03   $767,500  

ROAD— Operates  about  35  miles  of  track. 

Treasurer,  John  B.  Peddle. 

UNION  TRACTION.— A  trolley  road. 

Lease-  The  Union  Traction  Co.  Das  been  leased  for  999  years  from 
July  1, 1902,  to  the  Philadelphia  Rapid  Transit  Co.  Lease  rental  (pay- 
able In  gold)  is  $900,000  per  annum  (equal  to  3  per  cent  on  the  face 
value  of  the  *30,000,000  stook)  for  tne  first  two  years,  $1,200,000  per 
annum  (equal  to  4  per  cent  on  stock)  for  the  next  two  years,  $1,500,- 
000  per  annum  (equal  to  5  per  oent  on  stock)  for  the  next  two  years 
and  $1,800,000  per  annum  (equal  to  6%  on  stook)  thereafter.  The 
stockholders  of  the  Union  Traction  Co.  were  given  the  right  to  pur- 
chase 150,000  shares  of  the  new  Rapid  Transit  Co.  stook.  V.  74,p.  989. 

Organization -Chartered  Sept.  13, 1895,  and  acquired  on  or  about 
Oot.  1,1895,  all  thesharesof  the Eleotrio Trao.  and  People's Trac.  com- 
panies, in  place  of  which  were  issued  collateral  trust  certificates 
secured  by  the  sharesplaoed  In  trust.  In  1896  leased  these  properties 
for  998  yearB  and  3  months  from  July  1, 1896.  On  Oot.  1, 1895,  leased 
for  999  years  the  Philadelphia  Traotfon  at  8  p.  o.  on  its  oapital  stook 
and  has  "assumed"  its  4  peroent  collateral  trust  bonds.  V.  61,  p  663. 
Leases  (from  Jan.  1, 1898)  Hestonville  Mantua  A  Fairmount  Passen- 
ger Ry.  for  999  years  at  6  p.  o.  on  preferred  and  4  p.  c.  on  common 
stock  see  V.  66,  p.  236.  The  Lehigh  Ave.  Ry.  Co.  ($600,000  stook) 
was  also  leased  for  999  years  from  July  1, 1899.  These  companies  in- 
clude all  the  leading  street  passenger  railway  lines  within  the  city 
of  Philadelphia.  See  terms  of  consolidation,  etc.,  in  statements  for 
the  constituent  companies  and  V.  61,  p.  152,  197,  283,  663. 


Int.  or  Out-  Maturity  or 

STOCK  &  BONDS—  Date.  Dividends,  standing.  last  dividend. 
Stock,  $30,000,000.)    600,000  shares.Julyl,'04,lia% 

par  $50 5  $17-50  paid  in. 

Trust  Co.oertltloates)    1895     4g,A-0     29,730,114  red.  aft.  Oct.l,' 45 

gold,  guar.  p.  &  i.  >  Interest  at  Pa.  Co.  for  Ins.  on  Lives  &  Granting 

by  Union  Tr j     Annuities,  trustee. 

Coll.trust  1st  mort., )     1902  4  $1,500,000         July  1, 1952 

$1,500,000,  gold..  J     Land  Title  &  Trust  Co.,  Philadelphia,  Trustee. 

Trust  Oertt/lcates—  The  trust  certificates  are  not  the  direot  obli- 
gations of  th«  Union  Traction  Co.,  but  were  issued  by  the  Pa, 
Co.  for  Ins.  on  Lives  &  Granting  Annuities  to  pay  for  the  shares  of 
the  Electric  and  People's  Traction  companies  purchased  and  are 
■eoured  by  a  deposit  with  the  Trust  Co.  of  all  fhe  shares  of  the  stock 
of  the  Eleotrio  Traction  Company  and  the  People's  Traotion  Com 
pany  thus  acquired.  See  description  of  certificates  In  V.  64,  p.  135. 
They  are  guaranteed,  prinolpal  and  interest,  by  the  Union  Traction  Co. 
and  are  redeemable  at  the  option  of  that  Co.  on  and  after  Oct.  1, 1945. 

Collateral  Trus'  Bonds— The  collateral  trust  .bonds'  were  issued  to 
fund  the  floating  debt,  and  are  secured  by  the  deposit  of  35,000  shares 
of  the  common  stock  of  the  Hestonville  Mantua  <te  Fairmount  Pass.  RR. 
Subject  to  oall  at  105  and  accrued  interest. 

Road— Operates  51475  miles  of  track  and  1,777  closed  oars,  1,242 
open  oars,  312  other  oars,  plows,  etc.;  total,  3,331 

Annual  Report— The  1902-3  earnings  are  for  the  Philadelphia 
Rapid  Transit  system,  the  other  two  years  being  for  the  old  Union 
Traotion  Co.  Fiscal  year  ends  June  30.  Annual  report  for  1902-1903 
was  given  In  V.  77,  p.  767. 

1902-03.  1901-02.  1900-01. 


No.  passengers  carried... $365,908,051 

Gross  earnings $15,277,807 

Operating  expenses 7,234,893 

Net  earnings $8,042,914 

Other  income,  interest,  etc.        158,766 

Total  net  income $8,201,680 

Taxes  and  licenses $990,702 

Union  Traotion  Dlv 900,000 

Fixed  charges 5,905,089 


325,801,963 

$13,969,233 
6,402,338 

$7,566,895 
148.925 

$7,715,820 
$903,842 

5,733^940 


302,225,286 

$13,269,465 

5,836,185 

$7,433,280 
162,215 


$7,595,495 
$1,029,963 


(1) 


5,704,265 

Surplus $405,889  $1,078,038  $861,267 

OFFICERS— President,  John  B.  Parsons ;  1st  Vice-President,  Geo.  D 
Widener;  2nd  Vice  President,  and  General  Manager,  Charles|0.  Kruger 
Secretary  and  Treasurer,  Robert  B.  Selfrldge;  Assistant-Secretary  and 
Treasurer,  Jno.  B.  Peddle;  Comptroller,  Alex.  Rennick. 

DIRECTORS— George  W.Elklns.  John  B.  Parsons,  William  H.  Shelmar- 
dine,  P.  A.  B. Widener,  Jos.  E.  Widener,  John  M.  Mack.  George  D.  Wid- 
ener, Robt.  A.  Balfour,  Jeremiah  J.  sullivan,  George  H.  EarleJr.  Alex. 
M.  Fox  and  James  H.  Gay.  General  Office,  Eighth  and  Dauphin  Sts., 
Phila— V. 75, p. 31,  609, 1255. 

Lines  Controlled  by  Union  Traction  Co. 
CATHARINE  &  BAINBRIDGE  8TREETS  RY— A  trolley  road. 

Organization— Incorporated  May  14, 1889,  and  leased  to  the  Phila- 
delphia Traction  March  1, 1890,  for  99  years,  and  since  Oot.  1,  1895. 
operated  by  the  Union  Traotion  Company;  n  SepK,  1895,  term  of 
lease  was  increased  from  99  to  999  years  anr  H>or  fr  )m  $150,000  to 
$400,000  (all  owned  by  Union  Traction  Co.);  rental  is  $24,000  yearly, 
besides  Interest  and  taxes. 

STOCK  &  BONDS—                   Date.   Interest.   Outst'd'g.  Maturity. 

stook,par$50 6%M-S    $400,000  See  text. 

lstM.$150,O00($l,000)c 1890    5  x  A-O     150,000  Apr.  1, 1920 

Due  lessee  July,  1903 234,698       

Infest  at  Land,  T.  &  T.  Co.,  rrustee.  Penn.  Co.  for  Insur.on  Lives,  etc 

Dividends— Dividends  of  6  per  cent  are  paid 

ROAD— The  road  aggregates  11-36  miles  of  track. 

(2)  CITIZENH  PASSENGER  RAILWAY- 
ORGANIZATION— Incorporated  March  25, 1858.    Leased  to  Frankford 

<fe  Southwark  Passenger  Railway  Company  April  1,  1892,  for  999 
years;  rental  now  $140,000  per  annum,  equal  to  28  per  oent  on  stook, 
or  $14  per  $50  share.  This  lease  was  assumed  by  the  Eleotrio  Traction 
Company  July  1, 1893.    The  Union  Traction  now  operates  the  road. 

STOCK  &  BONDS—  Miles.  Date.  Interest.  Outstand'g.  Maturity. 
Stock  $500,000  ($50).      11     28%Q-J     See  text.  See  text. 

Stock  paid  in  $192,500;  $20  on  8.500  shares  and  $15  on  1,500 
shares.    Road.  Columbia  Avenue  to  Mifflin  St.,  11  miles  of  traok. 

(3)  CONTINENTAL  PASSENGER  RAILWAY-A  trolley  road. 
Organization— Incorporated  Sept.  3, 1873.    Leased  Jan.  1, 1880,  to 

Onion  Passenger  Railway  Company  for  99  years  at  rental  of  $6  per 
share  per  annum,  interest,  taxes  and  operating  expenses;  lease  assigned 
to  Philadelphia  Traotion  Company  June  30, 1884.  Operated  by  Union 
Traction  Company  since  October  1, 1895.  Stocks  owned,  per  balanoe 
sheet  July  1,  1903,  $600,000. 

STOCK  &  BONDS—  Date.  Interest 

Stook,  par$50 $6  J- J 

1st  mortgage,  ($500  S 1879  6%  J- J 

and  $1,000) o.  ( Interest  at  Land,  T.  <fe  T.  Co.,  Philadelphia,  Pa. 

Due  lessee  for  additions  July  1, 1903,  $672,260. 

Bonds  are  subject  to  drawings  of  $20,000  Deo.,  1,  yearly.  Trustee 
Land  Title  &  Trust  Co.    Own  1007  miles  of  track. 

(4)  ELECTRIC  TRACTION- 
ORGANIZATION— Incorporated  May  8,  1893,  and  acquired  control  of 

the  Citizens'  Passenger  Ry..  the  Frankford  &  Southwark  Passenger  Ry. 
and  the  8econd  &  Third  Street  Passenger  Ry.  On  July  1, 1896,  leased 
for  999  years  the  Citizens'  Clearfield  &  Cambria  St.  Ry.,  the  Citizens' 
East  End  St.  Ry.,  the  Brown  &  Parrish  St  Ry.,  and  the  Citizens' North 
End  St.  Ry. 

In  1895  the  Union  Traction  Company  acquired  all  the  stook  at  the 
rate  of  $85  per  share  for  each  share  on  which  $50  had  been  paid  and 
$70  per  share  for  each  share  on  which  $30  had  been  paid,  the  Pennsyl- 
vania Co.  for  Insurance  on  Lives  &  Granting  Annuities  issuing  there- 
for Its  guaranteed  trust  certificates.  On  July  1. 1896,  the  Union  Trao- 
tion Co.  leased  the  property  for  998  years  and  3  months.  See  V.  61,  p. 
197,  and  also  "  Union  Traction." 

STOCK  &  BONDS—   Par.  Dividends.  Issued.  Outstand'g. 

Stock  (part  $30  pd.)    $50  $8,297,920  

Funded  debt 7  282,100  282,100 

Stook  authorized,  175,000  shares  of  $50  each;  Issued,  152,396  shares 
of  $50  paid  andJ22,604  shares  of  $30  paid,  making  total  $8,297,920. 

Road- Operates  128-38  miles  of  traok.    Rail  90  lbs.  -V.  63,  p.  SS7- 

(5)  EMPIRE  PASSENGER  RAILWAY— A  trolley  road. 
Organization— Incorporated  Feb.  10,1869.     Leased  Deo.  26, 1873, 

to  Citizens'  Passenger  Railway  Company  and  the  Seventeenth  and 
Nineteenth  Street  Passenger  Railway  Company  for  999  years.  Trans- 
ferred Oot.  1, 1895,  along  with  all  right  to  dividends  on  6.100  shares 
of  Its  stook  [then  held  by  the  Union  Passenger  Railway  Co.  as  trustee 
and  lessee],  by  lease  of  Philadelphia  Traction  to  the  Union  Traotion  Co. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.        Maturity. 

stock,  par  $50 (All  owned  by  Un.  Tr.)  $600,000  

1st  M.,  gold,  $200.-)  1900    3i«g.  J-J        200,oOO    July  1.  1930 

000  ($500) S  Land  Title  A  Trust  Co.,  Philadelphia,  Trustee. 


Outstand'g. 
5  20,000  shs., * 
I  $29  paid  in.  5 
$280,000 


Maturity. 

See  text. 

Tan.  1, 1909 
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Bonds— The  new  3 *ss  were  issued  to  retire  alike  amount  of  7s,  due 
July,  1900. 
Due  lessee  Co.  for  additions  July  1,  1903,  $705,715. 

ROAD— Owns  1025  miles  of  track.— V.  70,  p.  1150. 

(6)  FRANKFORD  &  SOUTHWARK  PASSENGER  RAILWAY- 

ORQANlZATION-Incorporat«d  April  4, 1854  Acquired  stock  of  Lom- 
bard *  South  Streets  Passenger  Railway  in  1890.  Leased  to  the  Electric 
Traction  Co  for  999  years  from  July  1, 1893,  dividends  for  the  several 
years  named  oelow  being  guaranteed  per  share : 

1st         2d        3d        4th        5th       6th        7th    8th    9th    10th  <fe  after. 
$12    $12  50    $13    $13  50    $14    $14  50    $15    $16    $17  $18 

oTn(-K  A  Bonds—  Mies.  Date.  Interest.  Outstand'g.  Lastdiv.,ete. 
Btook.paF$50\ ........      45      Q-J     $1,875,000  See  text. 

Debt  of  Controlled  Lines  (assumed  by  Electric  Traction  Co.): 
Lombard  &  South  Sts.  )    10     1881    3^  J-D      $150,000    Dec.  1,  1951 

Pass.  1st  M.  ($500  &  >  Inter'st  at  Real  Estate  Title  Insurance  &  Trust 

$1,000) ...  o  )        Co.,  Trustee. 

West  End  Pass'gr  Ry.,  <       9      1875    7A-0         132,100    Oct.  1,  1905 

M.  ($100  &  $500. ..o  I  Phila.  Trust  S.  D.  &  Ins.  Co.,  Trustee. 

Interest  on  all  loans  payable  by  Elec.  Tr.  Co.,  421  Chestnut  St.,  Phila 

The  Lombard  «fc  South  Sts.  Pass,  issue  or  $150,000  was  originally  5 
per  cent,  but  was  called  at  maturity  and  then  extended  for  50  years 
from  Dec.  1, 1901,  at  3*2  per  cent. 

Road— Controls  45  miles  of  track,  acquired  as  follows: 

Frankford  &  Southwark  Passsenger  Railway 20  miles. 

Lombard  &  South  Streets  Passenger  Railway 19  miles. 

Lehigh  Avenue  Railway 6  miles. 

(7)  GERMANTOWN  PASSENGER   RAILWAY.— A  trolley  road. 
Organization— Incorporated  April  21, 1858.    Leased  Oct.  1, 1881, 
to  the  People's  Passenger  Ry.  Co. for  999  years,  but  rental  modified  in 
1893;  stock  since  1897  receives  dividends  yearly  of  $5  25  per  share. 
STOCK  &  BONDS—         Par.    Date.    Int'st.    Outsand'g.         Maturity, 

Stock  $1,500,000($50)      $50     Q-J     See  text.  See  text. 

(        500     1864    5  J-D      $67,500      June  1, 1904 
Fairm'nt  Pk.  <fe  Del.  I  Interest  is  subject  to  deduction  of  State  tax  and 
RiverPass.Ry.M.r )     is  payable  at  Guarantee  Trust  &  Safe  Deposit 
(    Co.  of  Philadelphia,  Trustee.    See  below. 

Stock— Paid  in  $650,000;   $15  per  share  on  20,000  shares  and  $35 
per  share  on  10,000  shares. 
J?ond*-Tlie  $67,500  5b  of  1864  will  be  paid  on  Dec.  1, 1904. 

Road— Owns  31  miles  of  track.  Extension  of  2,000  feet  from  Hill- 
orest  Avenue  to  city  line  completed  in  September,  1898,  forms,  with 
the  Roxborough  Chestnut  Hill  &  Norristown  Passenger  Ry.  a  through 
line  to  Norristown— V.  69,  p.  695. 

v8)  GREENE  &  COATES  STREETS  PHILA.  PASSENGER    RY.- 
Orqanization— Incorporated  Apr.  21, 1858.  Leased  to  People's  Pas- 
senger Ry.  for  999  years  from  Sept.  1, 1881,  at  an  annual  rental  of  $60,- 
000.  interest  on  bonds  (since  fallen  due)  and  expense  of  management. 
STOCK  &  BONDS —    Miles.  Date.   Interest.     Outstand'g.       Maturity. 

Stook,par$50 $6  Q  J      {  $^5  p^^  |     Seetext 

Dividends  are  12  p.  0.  per  annum  (Q.— J.)  on  par  or  40  per  cent  on 
amount  paid  in.    Owns  7  miles  of  road. 

(9)  HESTONVILLE  MANTUA  &  FAIRMOUNT  PASS.  RE- 
ORGANIZATION—Incorporated  April  6, 1859.  Franchise  Is  perpetual 
LEASE— Hestonville  M.  <fe  F.  road  leased  from  Jan.  1, 1898,  to  Union 

fraction  for  999  years  at  a  rental  of  6  per  cent  on  the  preferred  and  4 
per  cent  on  the  common  stock.  By  the  terms  of  the  lease  the  Fair- 
mount  Park  &  Haddington  lease  is  assigned  to  the  Union  Traction 
which  assumes  the  dividends  guaranteed  on  that  stock  (all  owned  by 
Hestonville  Co).  The  Union  Traction  assumes  the  bonded  debt  of 
both  the  Hestonville  and  Haddington  companies  and  purchased  4,780 
shares  of  the  preferred  and  35,294  of  the  common  Hestonville  stock, 
the  common  at  $45  per  $50  share.    V.  66,  p.  236. 

STOCK  &  BONDS—             Date.  Interest.        Outstanding.  Maturity. 

Common  stock,  par  $50 4  J-J          $1,966,100  f. p.  Seetext. 

Preferred  stock,  par  $50 6  J-J               533,900  f. p.  Seetext. 

Consol.    M.,    $1,250,000  <  1894  5-3^gM-N    *1,250,000       May  1,1924 
g.,  $500  &  $1,000. c*x  I  Trustee,  Gfrard  Trust  Co. 

Guaranteed  rental  999  year  lease — 

FairmountPk.&Had'gt'n  s           C„B,   .           ,nnmn  ~_  .      . 

Pass.  Rv.  St'k,  par  $50.  }    —  •  6gF-A          300,000  Seetext. 

"Leased  Equip.  Account,"  June  30, 1903      241,968 
D  ue  leased  lines  June  30. 1903 100,000 

Interest  Is  payable  in  Philadelphia,    x  Free  of  tax. 

*  Of  the  $1,250,000  outstanding,  $124,500  were  issued  Jan.,  1901, 
as  31*  per  cents  to  take  up  bonds  of  like  amount  of  the  Fairmont  Pass. 
Ry.  due  at  that  time,  and  $75,000  on  March  1, 1902,  to  take  up  a  like 
amount  of  2nd  mortgage  6s  maturing  on  that  date. 

Common  stock  authorized,  39,322  shares ;  preferred,  10,678  shares ; 
par  value  of  each,  $50 ;  stock  outstanding  as  in  table. 

Road— Owns  17-83  miles  of  track  in  Philadelphia;  leased  and  operated 
5-35  miles;  total,  23-17  miles.— V.  71,  p.  1167. 

(9£)  LOMBARD  &  SOUTH   STREET  PASSENGER  RAILWAY.- 
8ee  Frankford  &  Southwark  Passenger  Railway. 

(10)  PEOPLE'S  PASSENGER  RAILWAY.— An  electric  road. 
ORQANIZAT'ON-Chartered  April  15,  1873.    The  People's  Trao.  Co. 

on  April  15, 1893,  acquired  the  entire  capital  stock  of  this  road.  The 
Traction  Co.  then  leased  the  People's  Passenger  Ry.  By  a  tripartite 
agreement  this  lease  was  on  July  1,  1896,  assigned  to  the  Union  Trao. 
Co.  for  998  years  and  three  months.  Rental  Is  10  per  cent  per  annum 
on  capital  stock  ($250  per  share)  as  below  shown,  nearly  all  of  which 
Is  pledged  for  People's  Traction  Co.  trust  certificates. 

STOCK  &  BONDS.—     Dale.    Interest.        Outstand'g.  Maturity 

Common  stock  $25 10%M-S31   a60,000shs.  Seetext 

Preferred  stock  $25 1 0%  M  -  S  3 1  a  23 ,000  shs.  See  text 

1st  mort.  ($1,000)... 0     1875    7  J. -J. 15  250,000     Jan.    15,1905 

2d  mortgage.  $500,-  >      1881    5  J.-J.15  458,000     July  15,  1911 

000  ($1,000) 0  S  Guarantee  Trust  &  Safe  Dep. Co  , Phila..  Trustee 

Con  $1125,000.)       1882    5  M.-8.  367,000     Mar.      1,1912 

$1,000      o&r  5  Guarantee  Trust  &  Safe  Dep.  Co., Phlla.,  Trustee. 

a  Total  stock  paid  in  $740,965  50. 

All  interest  at  the  office  of  the  Real  Estate  Title  <feTr.  Co.  Due  People's 
Tract  on  Co.  .Inly  1,  1903,  for  construction  and  equipment,  $5,848,595. 

The  stock  acquired  by  the  People's  Traction  Co.  was  pledged  as 
security  for  trust  certificates.    See  People's  Traotlon. 

ROAD—  Company  operates  83-66  miles  of  traok,  of  which  6-4  miles 
owned  and  77-26  miles  leased  and  operated.— V.  61,  p.  469;  V.63,p.j^7. 

(11)  PEOPLE'S  TRACTION— An  elootrlo  road. 

Organization— A  Pennsylvania  corporation  chartered  in  March 
1893,  to  operate  and  equip  with  trolley  the  People's  Passenger  Ry 
the  entire  capital  stock  of  which  it  purchased  on  or  about  Apr.  15, 1893. 
In  Oct.,  189.1,  the  Union  Traction  Co.  acquired  all  Traotlon  stock  at  $76 
per  share,  the  Pa.  Co.  for  Ins.  on  Lives  <te  Granting  Annuities  issuing 
therefor  its  guaranteed  trust  cerufioates.  On  July  1,  1896,  the  Union 
Traction   Co.  leased  the  road  for  998  years  and  three  months. 


STOCK,  ETC.—  Date.    Dividends.         Issued.  Maturity. 

Capital  stock  $30  )  a_„  tftY+       J  200,000  shs.  \ 

(Seetext.)        \      Seetext.     f    Fullpaid.    \      

Trust  certs., gold,)      1893    4  g.  F.-A.  $5,810,000      Feb.  1,  1943 

1893,no<  subje't  >  Interest,  tax  free,  payable  at  Penn.   Co.  for  Insur- 

to  call,  $1,000  )  ances  on  Lives,  etc.,  Phila.,  Trustee. 

Trust  certificates  were  issued  by  Pa.  Co.  for  Ins.,  etc.,  and  are  se- 
cured by  pledge  of  People's  Passenger  Ry.  stock  (see  that  company 
above),  and  by  contract  of  People's  Traotion  Co.,  which  guarantees 
principal  and  interest.  Issue  limited  to  $1,000  for  1427  shares  depos- 
ited, making  total  authorized  $5,810,000.  Sinking  fund  $25,000 
yearly,  beginning  Feb.  1, 1903. 

(12)  PHILADELPHIA  CITY  PASSENGER  RY.— A  trolley  road. 

Organization— Incorporated  April  9,  1859.  Leased  to  West  Phila- 
delphia Passenger  Railway  Company  for  99;)  years  from  Jan.  1, 1884, 
for  interest  on  bonds,  $2,500  per  year  for  organization  and  dividend  of 
$7  50  per  share.  Transferred  under  lease  of  Philadelphia  Traction  Co. 
Oct.  1, 1895,  to  the  Union  Traction  Co. 

STOCK  &  BONDS—    Par.   Date.  Interest      Outstand'g.      Maturity. 

Stock,  $1,000,000.        $50    $7*3  J-J  |  §23°75  pai^  |     Seetext. 

1st  mort.,  ext'd..o.        500    1861    5%  J- J       $200,000       Jan.  1, 1910 

Debentures r.  500.&0 5%M-S         100,000       Mar.  1. 1925 

Darby  Division 43,000  

Road— Owns  11-7  miles  of  track. 

(13)  PHILADELPHIA  &  DARBY  RAILWAY— A  trolley  road. 

Organization— Incorporated  April  28, 1857.  Leased  to  the  Philadel- 
phia City  Passenger  Railway  Company  for  999  years  from  Jan.  1, 1870, 
for  $8,000  per  annum  and  interest  on  bonds.  Transferred  under  lease 
of  Philadelphia  Traction  Co.  Oct.  1, 1895,  to  Union  Traction  Co. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.  Maturity. 
Stock,  par  $50 4  J-J  $200,000         Seetext. 

lstmorteaee  c* 4  M"N  100,000     May  1.  1927 

1st  mortgage c  ^  Intere8t  at  Land>  T  &  T<  Co<  Philadelphia,  Pa. 

Road— Owns  14-80  miles  track. 

(14)  PHILADELPHIA  &  GRAY'S  FERRY  PASS.  RY.— Trolley. 

Organization— Incorporated  April  9, 1858.  Leased  to  Philadelphia 
Traction  Co.  for  999  years,  from  Jan.  1, 1891,  at  rental  1st  live  years, 
$43,225,  or  $3  50  per  share  per  annum,  and  $49,400,  or  $4  per  share 
per  annum  thereafter,  the  lessee  to  pay  all  taxes,  running  expenses 
etc.  Operated  by  Union  Traction  Company  since  October  1, 1895.  In 
March,  1903,  absorbed  the  Schuylkill  River  Pass.  Ry.  and  increased 
capital  stock  to  $1,000,000.    V.  76,  p.  654. 

STOCK  &  BONDS—       Mis.  Date.  Int.         Outstand'g.     Last  Div.,  etc. 

8tock, $1,000,000($50)     $4 J_J  | ah^tfl^pd^      Seetext. 

Dividends  at  Real  Estate  Title  Ins  &  Tr.  Co.   Owns  10  miles  of  traok 

(15)  PHILADELPHIA  TRACTION— A  trolley  road. 

ORGANIZATION— Incorporated  August  22, 1883,  and  seoured  oontrol 
of  an  extensive  system  of  roads  in  Philadelphia,  Pa.  (about  210  miles 
of  traok),  which  it  held  either  by  lease  or  ownership  of  securities, 
not  in  fee.  Under  the  lease  to  the  Union  Traction  Company  dated 
October  1, 1895,  all  the  leases  and  the  securities  owned  were  assigned 
to  the  Union  Company,  which  assumes  all  liabilities  for  rentals,  etc 

Consolidation— The  lease  to  Union  Traction  Co.  is  for  999  years  from 
Oot.l,  1895.  The  lease  provides  for  dividends  of  $4  (8  p.c.)  per  annum 
on  each  $50  share,  payable  in  gold  coin,  free  of  taxes.  The  collateral 
trust  4s  are  "  assumed"  by  the  Union  Traction.  See  V.  61,  p.  663,  for 
extracts  from  lease.  Philadelphia  Traction  stockholders  were  allowed 
to  subscribe  for  new  Union  Traction  stock.    See  V.  61,  p.  197. 

STOCK  &  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stk.  ($50)  $20,000,000  ....  8  A.-O.  $20,000,000  Seetext. 
Col.  tr.  g.  bonds,  $1,-)     1887      4  g.  F.-A.15         729,328    Aug.15,1917 

300,000  ($l,000)o*  > Interest,  free  of  tax,  payable  at  Land T. AT. Co. 

Sub. to  call  at  105. .  )  or  Penn.  Co.  for  Insurances  on  Lives,  Trustee. 
Openaccts.  July  1,1903 $4,064,185         

The  bonds  are  secured  by  deposit  of  5,900shares  of  W.  Philadelphia 
and  2,000  shares  Union  Passenger  Ry.  stock.  Loan,  originally  $1,300,- 
000,  reduced  to  present  figures  by  sinking  fund  drawings  at  105  (about 
$35,000  a  year).  These  bonds  and  floating  debt  are  "  assumed"  by  the 
Union  Traction  Co.  under  the  lease. 

DlVIDENDS- 

Per  cent 

Under  lease,  dividends  of  8  p.  o.  are  guar.  V.  61,  p.  '663;  V.  73,p.  288. 

Road— The  system  assigned  to  the  Union  Traction  Co.  aggregated 
210  miles,  consisting  of  the  following  "  Passenger  Railways: "" 


)  1885,  86,  '87,  '88,  '89,  '90  to  '93,  '94,  95'  '96,  andslnoe, 
i      2     '  3       6       5       4  6  8    (?)     8  p.  0.  per  an. 


Miles. 

Union  Passenger  Ry 52-00 

West,  Phila.  Pass.  Ry 27-25 

Ridge  Ave.  Pass.  Ry 15*25 

Phlla.  &  Darby  Pass.  Ry 14-80 

13th  &  15th  Streets 13-10 

Phlla.  &  Gray's  Ferry 10-20 

Continental  Pass.  Ry 9*80 

Empire  Pass.  Ry 9-80 


Miles. 

Phila.  City  Pass.  Ry 9-45 

17th  &  19th  Streets 8-84 

22d  &  Allegheny 8-25 

Morris  &  Tasker 7-30 

Catharine  <te  Bainbridge  sts.     5-10 
Other  lines 18-86 


Total  of  all 21000 


— V.  63,  p.  311,  sJ7i  V.  65,  p.  514;  V.  70,  p.  280;  V.  71,  p.  238. 

(16)  RIDGE  AVENUE  CONNECTING  PASSENGER  RAILWAY. 
Organization— Consolidation  of  Girard  College  Passenger  Ry.  and 

the  Ridge  Avenue  <fc  Manayunk  Passenger  Ry  .on  Mar.  8, 1872.  Leased 
to  the  Philadelphia  Traction  Co.  for  999  years  from  Sept.  1,  1892,  for 
dividend  of  $10  per  share  per  an.  to  Sept.,  1895,  and  $12  per  share 
thereafter.    Operated  by  Union  Traotion  Oo.  since  Oct.  1,  1895. 

STOCK  &  BONDS—  Interest.  Outstand'g.       Last  div., etc. 

8took,  $750,000  $50  $12  Q-J        \  $2|6p'd'Pe?  eh.  }     8ee  text- 

On  account  of  some  old  debts,  dividends  for  1896  were  continued 
at  $10  per  share  instead  of  the  $12  as  noted  above.  In  1897  dividends 
were  increased  to  $12  per  share.    Owns  15-25  miles  of  traok. 

(17)  SECOND  &  THIRD  STREET  PASSENGER  RAILWAY— 
ORGANIZATION-Inoorporated  April  10,  1858.     Leased  Oot.  1, 1893 

to  the  Frankfor J  &  Southwark  Passenger  Railway  Company  for  999 
years  for  the  following  guaranteed  dividends  per  share  per  annum : 

1893.  1894-95.  1896-97.  1898-99.  1900.  1901.  1902  &  aft. 
$8  50  $9  See  below.       $10         $10  50      $11  $12 

Dividends  in  1896  and  1897  were  to  be  $9  50  per  annum,  but  the 
dividend  for  1896  and  for  the  first  half  of  1897  was  at  the  rate  of  $9 
per  share  instead  of  $9  50,  the  balance  being  applied  to  the  payment 
of  the  debt  of  $27,000  lnourred  for  paving.— V.  62,  p.  785. 

This  lease  was  assumed  by  Electrio  Traotion  Co.  July  1, 1893. 

STOCK  &  BONDS—   Date.     Interest.        Outstand'g.         Last  div.,  etc. 

8^hare8;Upar$50.04! Text  <W  $771,076  pd.  in.         Seetext 

"Sundry  liabilities,"  June  30,  1903,  $286,495. 

(18)  SEVENTEENTH  <fe  NINETEENTH  STS.  PASSENGER  RE- 
ORGANIZATION—Incorporated  April  12, 1859.  Leased  to  the  Conti- 
nental Passenger  Railway  Co.  for  99  years  from  July  1, 1879,  at  rental 
of  $15,000  per  annum,  being  3  per  cent  on  10,000  shares  (of  $50  par) 
stock,  interest  on  bonds,  taxes,  expenses,  etc  Transferred  under  lease 
of  Philadelphia  Traction  Co.,  October  1,  1895,  to  the  Union  Traotion 
Company;  all  rights  of  the  Philadelphia  Traotion  Co.  to  dividends  on 


June,  1904.] 
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the  10,000  shares  of  the  17th  &  19th  Streets  road,  which  were  then 
held  by  the  Union  Pass.  Ry.  Co.  as  trustee  and  lessee.  l>eln«  also  trans- 
ferred to  the  Union  Company.    Stook  all  owned  by  Union  Trac.  Co. 

STOCK  &  BONDS—      Date.       Intesest.        Outstand'g.         Maturity. 

Stook,  par  $50 3%  J-J      \  ^^pal^i     See  text. 

lstJM.  ($500). ..o>  1876        5%  J-J  $100,000       July    1,1919 

Extended S  Interest  at  Land,  T.  &  T.  Co.,  Philadelphia,  Pa. 

Due  lessee  for  additions  July  1, 1903,  $554,289. 

Road— Owns  8*84  miles  of  track. 

(19)  THIRTEENTH  &  FIFTEENTH  STS.  PAS8.RY.— A  trolley  road. 
Organization— Incorporated  April  8, 1859.    Leased  Jan.  1, 1892,  to 

Philadelphia  Traction  Company  for  following  rental :  From  January, 
1892,  to  January,  1894,  $9  per  share  per  annum;  1894  to  Jan.,  1897, 

tlO  per  share;  1897  to  Jan.,  1900,  $11  per  share, and  from  Jan.,  1900, 
12  per  share.  Lease  transferred  to  Union  Traction  Ootober  1, 1895. 
STOCK  &  BONDS—  Date.       Interest.        Outstand'g.  Maturity. 

*%&•$£  ™.*1::} •"«    ISSSfl   8eetext- 

Consols  ($500,000)  o.  1894  5&3ifi%  J-J  $500,000  Jan.  i,  1934 
Real  estate  mtges 90,000  

The  consols  are  guaranteed  principal  and  interest  by  the  Philadel- 
phia Traction  Company,  and  the  coupons  are  payable  tax  free;  $100,- 
000  of  these  are  31*  p.  cents  and  were  exchanged  for  old  7  p.o.  bonds  of 
like  amount  due  Oct.  1, 1903.    V.  77,  p.  6(ir». 

Interest  and  dividends  are  payable  at  office  of  the  Fidelity  Trust  Co., 
the  trustee  of  both  mortgages. 

Dividend  In  July,  1895,  $6  oer  share;  the  January,  1896,  dividend 
was  not  paid,  owing  to  payment  of  city's  claim  for  paving.  V.  61,  p 
1155.  In  July,  1896,  paid  $4  per  share;  in  1897,  $10  50  per  share;  in 
1898,  $11  per  share;  in  1899.  $11  per  share;  in  1900.  $11  50  per  stare; 
In  1901,  $12  per  share;  In  1902,  $12  per  share;  in  1903,  $12  per  share. 

Road— Owns  15  miles  of  track.    V.  67,  p.  734;  V.  77,  p.  695. 

(20)  UNION  PASSENGER  RAILWAY— Trolley  road. 
Organization— Incorporated  April  8, 1864.    Leased  to  Philadelphia 

Traction  Company  for  999  years  from  June  30,  1884,  at  an  annual, 
rental  of  $285,000,  or  $9  50  per  share  on  stock,  and  interest,  taxes,  eto 

There  are  outstanding  30,000  shares  ($1,500,000)  of  stock,  on  which 
$30  83*3  has  been  paid  in  on  each  share,  or  a  total  of  $925,000.  Stock 
la  considered  full  paid.  Its  lease  of  the  Continental  Pass  Ry.  was 
assigned  to  the  Philadelphia  Traotlon  Co.  and  since  Oct.  1, 1895,  oper- 
ated by  the  Union  Traction  Co.  The  Union  Passenger  Railway  Co.  is 
still  holding,  as  lessee  and  trustee,  6,100  shares  Empire  Passenger  Ry. 
stock  and  10,000  shares  of  17th  &  19th  Streets  Passenger  Railway. 

Stock  &  Bonds—      Bate.       Interest.       Outstanding.    Maturity. 

8Ko&ro.?:I      {*$¥]  Seetext.  Seetext. 

1st  mortgage  ($100  >      1881       5xA-0  $500,000       Mar.31,1911 

and  $500) o.  5  Not  now  redeemable  before  maturity. 

Penn.  Co.  for  Insurances  on  Lives,  Trustee. 
2d  mortgage  ($100 >      1884       5xA-0  250,000       Mar.31,1910 

and  $500) c.  5   Int.  on  both  loans  at  Land.T.  &T.Co.,Phila.,Pa. 

Due  lessee  company  for  additions  July  1,  1903,  $6,656,392. 

The  1st  mtge.  5s  of  1911  were  formerly  subject  to  call  $20,000  year- 
ly, but  bonds  now  bear  the  following  endorsement :  "By  a  resolution  of 
the  Board  of  IMreotors,  passed  Ootober  21,  1884,  this  bond  is  not  sub- 
ject to  redemption  before  maturity.— J.  B.  Peddle,  Sec." 

Road— Owns  56  miles  of  track. 

(2  I  )  WEST  PHILADELPHIA  PASSENGER  RY.— Trolley. 

Organization— Incorporated  May  14, 1857.  Leased  Jan.  1, 1884,  to 
the  Philadelphia  Traction  Co.  for  999  years,  at  an  annual  rental  of 
$150,000,  or  20  per  cent  on  stock,  and  interest,  taxes,  etc;  transferred 
Oot.  1, 1895,  to  Union  Traction  Co. 

STOCK  &  BONDS—       Date.       Interest.        Outstand'g.       Maturity. 

8tock,  par  $50 $10  J-J  $750,000  Seetext. 

1st    mort.    ($1,000),  <     1876         6A-0  246,000     April  1, 1906 

gold o(  Girard  Trust  Co.,  Philadelphia,  Trustee. 

»^  mnrt   ,41  Mft,    „(     1886        5  M-N  750,000       May  1.  1926 

2  T^fJ^tr^'       3  Pennsylvania  Co.  for  the  Ins  on  Lives  &  Gr.  of 

*Tee  rrom  tax.        ^    Annuities,  Philadelphia,  Pa.,  Trustee. 

Diterest  on  both  loans  payable  at  Land,  T.  <fc  T.  Co.,  Philadelphia,  Pa. 

Due  lessee  for  additions  to  July,  1903,  $2,509,620. 

Road— Owns  27-25  miles  of  track, 


INTER-STATE  RAILWAYS.- 

Organization— Incorporated  in  New  Jersey  on  Deoember  3,  1902, 
with  very  broad  powers.    Is  empowered  to  acquire  and  operate  rail- 
roads, to  develop  and  furnish  all  kinds  of  motive  power,  to  manufac- 
ture, mine  and  deal  in  coal,  gas,  oil,  electricity,  steam,  light,  heat, 
etc.,  eto.    In  December,  1902,  obtained  control  of  the  United  Power 
&  Transportation  Company  through  purchase   of   the  outstanding 
($3,593,750)    capital  stock,  on  a  basis  of  $75  for  each   $25   share, 
payable  in  collateral  trust  bonds.    Up  to  February  1, 1904,  $3,592,20o 
of  this  stook  had  been  exchanged  for  bonds  on  this  basis.    United 
Power  shareholders  also  had  the  right  to  subscribe  for  one  share  of 
Inter-Stato  sto<  k  for  every  fourteen   held.     The  Inter-State  Rwys. 
likewise  owns  $J50,000  Wilkes-Barre  &  Wyoming  Valley  Trac.  5  per 
cent  collateral  trust  bonds.    Has  also  acquired  the  franchises  and 
capital  stock  of  about  40  projected  companies,  whloh  propose  operat- 
ing in  New  Jersey  and  Penn.    See  V,  75,  p.  1399. 

STOCK  &  BONDS—  Date.      Interest.    Outstanding.       Maturity. 

Stock,  $10,0u0.000($l00)     $2,000,000  

Collateral  trust,  gold,)    1903  3-3ia  4g.F-A  10,776,600       Feb.  1,  1943 

$10,781,250 o*  5  Int.  at  Real  Est.Title.Ins.  &Tr.,Phila.,  trustee. 

Stock— Ot  the  $2,000,000  outstanding,  $3,000  is  full  paid  and  $75 
per  share  has  been  paid  in  on  the  other  $1,997,000.  The  remaining  in 
stalment  of  $25  is  due  on  Oct.  1,  1904.  Stock  was  listed  on  the  Phila- 
delphia Stook  Exchange  in  April,  1903. 

Bonds  are  dated  Feo.  1,  1903,  and  are  secured  by  deposit  of  United 
Power  &  Transportation  stook.  They  bear  3  p.  o.  interest  the  first 
year,  3^  the  second  and  4  the  third  and  subsequent  years.  Denomi- 
nations. $100,  $500  and  $1,000.  Are  subject  to  call  at  105  and  inter- 
est after  Feb.  1,  1913,  on  30  days'  notice. 

REPORT— The  first  annual  report  covering  the  year  ending  Jan  31, 
1904,  shows:  dividends  (1064  p.  c.)  on  $3,592,200  stock  of  the  United 
Power  &  Trans.  Co.  (See  V.  78,  p.  2S4,  288),  $38 '.210  ;  other  income, 
$21,236;  total,  $403,446;  interest  on  Inter-State  Rys.  coll.  trust  bonds, 
$323,280;  expenses  account  and  taxes,  $9,979— $333,^59;  sur.,  $70,186. 

Officers— President,  John  A.  Rigg.  Vlce-Pres.,  Jos.  L.  Caven;  Sec. 
&  Treas.,  Remi  Remont  -V,  76.  p.  158,705, 810;  V.  78,  p.  702. 


UNITED  POWER  &  TRANSPORTATION 
CO.— Electrio  roads. 

Incorporated  April  20, 1899,  under  New  Jersey  laws  to  construct, 
operate  and  own  street  railways,  power  companies,  etc.,  and  do  a 
general  business  (V.  68,  p.  929).  In  Dec,  1903,  stock  was  aoquired  by 
Inter-State  Railways  Co.,  which  see  immefiia-ely  above. 

On  Jan.  1, 1904.  owned  the  following  stocks  and  bonds.  We  show 
also  the  total  amounts  outstanding  of  each  issue. 


Total 

Oiimed.  Stock. 

Stocks.                                              8hares.  Shares. 

Citizens'  Electrio  Light  &  Power  Co.  of  Delaware  Co.. .   6,229  7,500 

Delaware  County  &  Philadelphia  Eleotrio  Ry 5,993  6,000 

Edison  Electrio  Illuminating  Co.  of  Lebanon,  Pa 9,993  10,000 

HolmesbnrgTaconyA  Frankford  Electrio  Ry.  Co 14,993  15,000 

Lebanon  Valley  Street  Ry.  Co. 9,991  10,000 

Media  Glen  Riddle  <fe  Rockdale  El.  St.  Ry 1,631  1,640 

Philadelphia  &  Chester  Ry 6,992  7,000 

Reading  &  Southwestern  Ry 1,142  2,600 

Reading  &  Hamburg  Ry.  (10  per  cent  paid) 600  600 

Reading  &  Birdsnoro  Ry.          "           "             400  400 

Reading  Power  Co.                    "          "             200  200 

Heading  &  Lancaster  St.  Ry.  "          "             240  240 

Roxboro  Chestnut  Hill  «fe  Norristown  Ry.  Co 4,938  4,968 

Schuylkill  Valley  TTaotlon  Co 9,990  10,000 

Southwestern  St.  Ry 7,995  8,000 

Trenton  Street  Ry  19,953  20,000 

Trenton  Traction  Co 18  178-10 

United  Traction  Co.  of  Reading,  Pa 7,991  8,000 

Wilkesbarre  &  Wyoming  Valley  Traotlon 49,989  50.000 

Wilmington  &  Chester  Traction 38,993  40,000 

Wilmington  City  Eleotrio 5,089  5,100 

Wilmington  &  Great  Valley  Turnpike  Co 974  1,040 

Wilmington  &  Phila   Turnpike  1,035  1,200 

Wilmington  &  Christiana  Turnpike  Co 644  680 


Total 
Issue. 
$12,500 
350,000 
1 00,000 
400,000 


Bonds.  Owned. 

Citizens'  Electric  Light  &  Power  Co.  1st  M.  5  p.  o...   $12,500 

Phila.  &  Chester.Rv.  Co.  1st  M.  5  p.  c 80,000 

Schuylkill  Valley  Traction  Co.,  Inc.  Mtge .    100,000 

Southwestern  St.  Ry.  Co.,  1st  M.  5  p.o.  ... 260,000 

Stock  and  Bonds.— Stock  authorized,  $12,500,000;  shares  $25,  full 
paid.  In  Mar.,  1902,  the  outstanding  stook  was  Increased  from  $3,- 
1 25.000  to  $3,593,750  (V.  74,  p.  682),  the  additional  shares  being  sold 
to  stockholders  at  $35  per  $25  share.  Bonds,  4  per  cent  collateral 
trust  certificates,  are  in  two  series,  wnich  we  have  marked  (a)  and  (6) 
below.  {Both  bonds  and  stock  listed  on  Philadelphia  Stock  Exchange.] 

(a)  Under  a  Trust  Agreement  between  the  United  Power  <fe  Trans- 
portation Company  and  the  New  YorK  Security  &  Trust  Company, 
trustee,  dated  May  1,  1899  (under  whioh  $7,989,339  United  Rail- 
ways Gold  Trust  Certificates  have  been  issued  by  the  said  trust  com- 
pany as  trustee),  the  United  Power  &  Transportation  Company  has 
deposited  witli  said  trust  company  19,953  shares  Trenton  Street 
Railway  Company,  39,993  shares  Wilmington  &  Chester  Traction 
Company,  14,993  shares  Holinesburg  Taoony  &  Frankford  Electric 
Railway  Co.,  7,991  shares  the  United  Traotion  Company  of  Reading, 
Pa.,  5,089  shares  the  Wilmington  City  Eleotrio  Company  and  49,989 
shares   the   Wilkes   Barre  &   Wyoming  Valley  Traction   Company. 

(b)  Under  a  Trust  Agreement  between  the  United  Power  <fe  Trans- 
portation Company  and  the  Real  Estate  Title  Insuranoe  &  Trust 
Company  of  Philadelphia,  dated  May  1,  1899  (under  whioh  $998,- 
950  United  Railwa>s  Gold  Trust  Certificates  have  been  issued), 
the  United  Power  &  Transportation  Company  has  deposited  with  the 
said  trust  company,  as  trustee,  5,993  shares  Delaware  County  <fe 
Philadelphia  Electrio  Railw  ay  Co.  Under  the  above  agreement  an  ad- 
ditional amount  of  $1,166  66  of  certificates  will  be  issued  upon  de- 
posit with  the  trustee  of  the  remaining  shares  of  the  capital  stock  of 
the  Delaware  County  &  Philadelphia  Electric  Railway  Company. 

The  principal  of  both  series  (which  are  in  $100,  $500  and  $1,000 
pieces)  Is  due  at  option  of  holder  on  July  1, 1949,  and  thereafter  on 
any  Jan.  1  or  July  1,  at  the  option  of  the  United  Power  and  Transpor- 
tation Co.  For  both  series,  also,  the  semi-annual  interest  (J,  &  J.)  and 
the  principal  are  payable  in  gold  coin,  free  of  tax,  at  the  office  of  the 
Real  Estate  Title  Insurance  &  Trust  Co.  of  Philadelphia,  trustee. 

Dividends— On  Jan.  20, 1900,  a  dividend  of  50c  per  share  was  paid; 
also  same  amount  July  16, 1900;  in  1901.  Jan.  21.  $1;  July  10.  $1;    in 
1902,  Jan.  20,  $1;  July  10,  $1;  in  1903,  Jan.  20,  $1;    in   1904,  Jan.  16. 
$2-66. 

Report— For  years  ending  Deo.  31: 


Calendar  From 

year.  Investments. 

1903 $747,023 

1902 *720,560 

1901 632,475 


interest 

Taxes, 

Dividend 

on  4s. 

etc. 

paid. 

$359,512 

$4,936 

$382,375 

359,512 

5,396 

268.750 

359,502 

5,517 

250,000 

Balance, 

surplus. 

$201 

86,902 

17.456 

•This  inoludes  $187,500  premium  on  18,750  shares  of  stock  issued. 
Earnings  in  this  year  were  abnormally  low,  owing  to  bad  weather. 
See  V.  76  p.  706. 

Earnings.— Of  all  electrio  light  and  railway  companies  controlled, 
for  year  ending  Dec.  31, 1903,  gross,  $3,792,^43. 

Officers.— President,  John  A.  Rigg;  Vloe-Prest.,  Jos.  L.  Caven, 
Sec.  and  Treas.,  Remi  Remont :  Counsel,  R.  L.  Jones.  General  offloes; 
Mariner  &  Merchant  Bldg.,  Philadelphia.— V.  76,  p.  158,  706;  V.  78  d 

284,288. 

(1)  DELAWARE  COUNTY  &  PHILADELPHIA  ELECTRIO  RY.— 
A  trolley  road. 

Organization— Incorporated  May  11,  1892.  Completed  from 
Media,  Pa.,  to  Baltimore  Avenue,  Philadelphia,  In  January,  1895: 
connects  with  the  Chestnut  &  Walnut  Street  cars  of  the  Union  Traction 
system.  In  May  the  United  Power  &  Transportation  Company  ac- 
quired the  road,  paying  $150  per  share  for  the  stock  in  Its  4  per  cent 
trust  certificates  secured  by  a  deposit  of  the  stock. 

STOCK  &  BONDS—  Dale.      Interest.        Outstanding.      Maturity. 

Stock,  $500,000  auth $30o,joo  See  text. 

1«t  mnrtcmrft  SB64  000  $         1893  6  J_J  64,000      July  1,  1918 

1st  mortgage.$b4,ooo  ^  Intere8t  at  Qlrard  Nat-  Ban£  PhUa     *    •  *"** 

Dividends— Paid  in  dividends:  In  1899-1900,  $36,000;  in  1900-01. 
$27,000;  in  1901-02,  $21,000;  in  1902-3,  $21,000. 

Road— Owns  12  miles  of  traok.    Rails  80-lb.  T  and  girder. 

Earnings— For  year  ending  Dec  31,  1903,  gross,  $88,581;  net, 
$40,746;  int.,  taxes,  etc.,  $19,745;  dividends, $21,000;  bal.,  surplus,$l. 

OFFICERS— Pres.,  John  A.  Rigg;  Sec  and  Treas..  T.  W.  Grooket  Jr. 

(2)  HOLMESBURG  TACONY  &  FRANKFORD  ELECTRIC  RY.- 
A  trolley  road. 

Acquired  in  1893  by  United  Power  &  Transportation  Co.    Paid  $35 
in  4  p.  c  trust  certificates  for  each  $50  share  of  the  Holmesburg  Co. 
Organization— Incorporated  Sept.  29, 1890.    Opened  Oct.  6, 1895. 

STOCK  &  BONDS—  Date.       Interest.       Outstand'g.     Maturity 

Stock  (par  $50)  $800,000    $750,000 

1st  mort.,  $400,000.  gold.  J  1895       5g.  M-N  400,000    May,"  1925 

$1,000  and  $500 c*  >     West  Phila.  Title  &  Trust  Co.,  Trustee. 

Interest  is  paid  at  R.  E.  Title  Ins.  <fe  Tr.  Co.,  Philadelphia. 

ROAD— Total  track  owned,  16-18  miles;   track   leased,  1-11  miles. 

Earnings— Year  ending  Dec.  31, 1903,  gross,  $140,511;  net.  $63,958; 
int.,  taxes,  rentals,  etc,  $42,955;  dividends,  $21,000;  bal.,  $3. 

OFFICERS— Pres.,  John  A.  Rigg;  Sec  and  Treas.,  T.  W.  Grooket 

(3)  LEBANON  VALLEY  STREET  RAILWAY.— A  trolley  road. 

Organization.— Incorporated  on  June  28,  1899,  as  a  consolidation 
of  the  Lebanon  &  Annsville  Street  Railway  and  the  Lebanon  <fe  Myers- 
town  Street  Railway.  The  United  Power  &  Transportation  Co.  owns 
9,991  shares  out  of  the  10,000  shares  of  the  capital  stock. 
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STOCK  &  BONDS—  Oate.    Interest.   Out  stand' a.       Maturity. 

Stock,  9500,000  (per  *50) . . .  \  fitf  5  "  j_j  'loo.'.KW  July  1. 1029 
lstmort.  lO-308,gold hnt.  at  Real  Est.  Title  Ins.  &T.Co.,  Phila 

Road— Owns  24  miles  of  traok. 

EARNINGS— For  year  to  Deo.  31.  1903,  gross.  981,835;  net,  937,483; 
int.,  taxes,  eto.,  $27,477;  dividends.  $i0,000;  balance,  *6. 

Officers— Pres't,  John.  A.  Rigg;  8eo.  and  Treas..  T.  W.  Qrooket  Jr.; 
Asst.  Sec.  and  Treas.,  Remi  Remont. 

(4)  ROXBOROUQH  CHESTNUT  HILL  <fe  NORRISTOWN  RY.- 
A  trolley  road. 

The  United  Power  &  Trans.  Co.  owns  4,938  outof  the  4,968  shares  of 
the  capital  stock.  In  Jan.,  1902  was  leased  for  950  years  to  theSchuyl- 
kill  Val.  Trac.  at  a  rental  of  $4-50  per  share,  payable  semi-annually. 

Organization— Incorporated  Deo.  24,1895.  In  1898  leased  the  Wis 
sanlokon  Electric,  3 %  miles,  for  999  years;  rental  to  be  2  p.  o.  on  the 
$145,800  stock  for  the  first  two  yeais,  3  p.  o.  for  the  next  six  years,  4 
p.  o.  for  the  next  seven  years  and  5  p.  o.  for  the  rest  of  the 
term.  Also  owns  $199,650  of  the  $200,000  stock  of  the  Trappe  &  Ltm 
erick  F.leotrio  Street  Ry.  Now  operates  22  miles  of  track.  In  June, 
1896,  filed  a  mortgage  for  $450,000  to  the  Real  Estate  Title  Insur- 
ance &  Trust  Co.,  Philadelphia,  securing  5  per  cent  gold  bonds  ($1 .- 
000),  J&D,  due  June  1.1926  Issue  reduced  to  $3*6,000,  of  which 
$371,000  was  outstanding  Feb,  1904,  and  $2>,000  held  In  Treas 
ury.  Capita)  stock  issued,  $248,400;  par,  $50.  "Sundry  liabilities" 
June  30,  1903,  $199,000. 

Earnings  are  included  in  th->  Schuvlkill  Valley  Traction  0>.  Presi- 
dent, J.  A.  Bigg;  Sec.  and  Treas..  T.  W.  Qrooket  Jr. -V.  62,  p.  1042. 

(5)  SCHUYLKILL  VALLEY  TRACTION.— Trolley. 

Organization— Incorporated  In  September,  1893,  as  successor  to  the 
Norristown  Bridgeport  &  Conshohocken  Traction  Co.  Since  Jan.  15, 
189  5 ,  has  controlled  and  eperated  the  Conshohocken  Ry .  ,the  Montgom  ery 
County  Pass.  Ry.,  the  Citizens'  Pass.  Ry.,  Ambler  Electric,  Collegeville 
Electrlo  St.  Ry.  and  the  Norristown  Pass.  Ry.  The  corporate  exist- 
ence of  the  several  companies  are  to  be  maintained,  but  their  bonds 
will  be  taken  up  as  rapidly  as  poe-dble. 

In  Jan.,  19^2,  leased  for  950  years  the  Roxborough  Chestnut  Hill 
A  Norristown  Ry.;  also  the  rrappe  &  Limerick  Electrlo  Ry. 

The  United  Power  &  Transportation  Co.  has  acquired  $499,500  of  the 
$500,000  capital  stock  and  the  entire  $100,000  income  bonds. 

STOCK  &  BONDS —  Date.    Interest.     Outstanding.      Maturity. 

Stock.  $1,000,000  ($50) $500,000        

1st  mort.,  $400,000,  gold  )  1895      5  g.  F-A  245,000       Nov.,  1945 

($1,000) os  Int.  at  West  End  Trust  Co.,  Phil.,  trustee. 

Income  mort.,  $100,000,  >  1899     5  ann.  100,000     Aug.  1, 1949 

($500)  s  WestEnd  Trust  Co.,  Phila.,  trustee. 

"Sundry  liabilities"  June  30, 1903,  $374,481. 

Of  the  $500,000  1st  mortgage  dated  1895,  $100,000  has  been 
retired  and  destroyed,  $75,000  has  been  reserved  to  take  up  like 
amount  of  the  Norristown  Passenger  Ry.  bonds  and  $80,000  to  retire 
the  Citizens'  Passenger  Ry.  bonds. 

The  securities  of  the  subsidiary  companies  are  as  follows,  including 
both  those  held  by  the  public  and  by  the  parent  company: 

Company,  die. —  Miles.    Interest.        Issued.  Maturity. 

Citizens' Pass.  Ry.  stock. .         6H    $79,520f.p.  H^s  in'02-03 

1st  mort.,  gold,  $80,000,) 5  g.  F-A         80,000       Feb.  1,  1925 


Subject  to  call  at  105  Feb.  1,  1905 
145,900       

5  g.  J-J       100,000       July  1, 1924 
Subjeot  to  call  at  105  July  1, 1904 

150,000       

6  J-J  15,000  1924 

75,000       6%  in '02-03 

6       J-J        .75.000  1923 

Road— Operates  53  miles  of  track,  including  lines  of  above-mentioned 
companies,  and  also  Roxborough  Chestnut  Hill  &  Norristown. 

Earnings— For  flsoal  year  end.  Deo.  31,  '03,  gross.  $306,847;  net,  $82,- 
768;  int.,  taxes,  rentals,  etc.,  $96,856;  bal.,  def.,  914,08 «.   V.  70,  p.  281. 

Officers.— Pres.,  John  A.  Rigg;  Secy.  &  Treas.,  T.  W.  Grooket  Jr. 


guaranteed. 
Conshooken  Ry.  stock " 

1st  mortgage,  guaran'd ) 

principal  and  interest..  ) 
Montg.  Co.  Pass.  Ry.  stk. 

1st  mortgage,  gold 

Norristown  Pass.  Ry.  stk. 

1st  mortgage 


5^ 
5ia 

1*2 
1^ 

4>4 

4% 
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TRENTON  STREET  RY— Trolley.    The  United  Power  &  Trans 
portation  Co.  owns  19,953  out  of  the  20,000  shares  of  stock. 

Organization— Formed  June  29,  1898,  by  consolidation  of  the 
Trenton  Passenger  Ry.,  Mulberry  Street  Pass.  Ry.,  Pennington  Ave. 
Passenger  Ry.  and  Ewing  Passenger  Ry. 

In  August,  1 899,  the  Mercer  County  Traction  Co.  was  formed,  with 
a  capital  of  $100,000  and  authorized  bonds  of  $300,00o,  of  which  9130,- 
000  are  outstanding,  to  enable  the  Trenton  Street  Ry.  Co.  to  build  an 
extension  of  7'3  miles  into  Princeton.  Stock  and  bonds  all  owned 
by  the  latter,  and  is  operated  as  a  part  of  that  company's  system.  In 
June,  1903,  acquired  entire  capital  etock  of  the  Prenton  Pennington 
&  Hopewell  Street  Ry.,  which  it  also  leases. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.        Maturity,  etc. 

,    91,000,000         See  earnings 

f     9100,000  1906  to  1915 

I  ($10,000  due  yearly  Sept.  30) 


Btook,  $1,000,000,  p.  $50  . 
It.  Pass.  First  mort 

$1,000,000,  gold 

$1,000  each,  c* 

Interest  at  Nat.  Median 

Bank,  Trenton, N.  J. 


Consol.  mort.,  gold ' 

$2,000,000,  $1,000.  .o* ; 


$150,000  1916  to  1925 

1891    6g.A-0  {  ($15,000  due  yearly  Sept.  30) 

$100,000  1926  to  1930 

($20,000  due  yearly  Sept.  30) 

$650,000  Sept.  30,  1931 
1898     5g.J-J    $1,000,000  July  1,  1938 


Int.  in  Trenton  and  ai  R.  E.  Title  Ins.  &  Tr. 
'  Co.,  Phila.;  Glr.  Trust  Co.,  Trustee. 
Bonds— $1,000,000  consol.  4s  of  1898  are  reserved  to  retire  1st  6s. 
ROAD— Owns  about  51  miles  of  track.    The  new  tracks  have90-lb. 
Johnson  girder  rails.    Has  power  house  of  sufficient  dimensions  to 
operate  the  system  and  also  to  light  the  city. 

Earnings.— Year  ending  Deo.  31, 1903,  gross.  $426,458;  net.  $166,- 
473;  Int.  and  taxes,  $136,542;  bal ,  $29,931;  dividends  paid,  *39,930. 

OFFICERS— Pres..  John  A.  Rig*;  Vice-President,  H.  O.  Moore;  See. 
and  Treas.,  T.  W.  Grooket  Jr.— V.  68,  p.  284.  475. 

(7)  UNITED  TRACTION  (OF  READING)— 

In  1899  control  acquired  by  the  United  Power  &  Transportation  Co., 
which  holds  7,991  out  of  the  8,000  shares  of  stock.  Stockholders  were 
given  $75  in  4  per  cent  collateral  trust  bonds  of  the  Power  &  Trans- 
portation Co.  for  every  $50  of  United  Traction  Co  stock  held,  with 
right  to  subscribe  for  Power  &  Transportation  stock . 

Organization— Incorporated  on  Dec.  17, 1895,  In  perpetuity,  to  con- 
trol the  Reading  Traotlon,  leased  on  Jan.  1, 1896,  for  900  years,  and 
Reading  A  Womelsdorf  Eleo.  (stock  owned)  roads.  Also  owns  the  stook 
of  the  Metropolitan  Elect.  Co..  the  Oley  Valley  Ry.  Co.,  tho  Nevorslnk 
Mountain  Ry.,  Front  &  Fifth  St.  Ry.  Co.,  and  Blr  lsboro  St  Ry.  Co. 

On  Aug.  l,  1H01,  the  United  Traction,  leased  the  Reading  &  South 
western  Ry.  of  7»s  miles,  for  999  years,  for  interest  on  $100,000  bonds 
and  12  per  cent  on  the  $130,000  capital  stock. 

STOCK  &  Bonds—  Date.      Int.         Outstand'g.     Maturity. 

Btook,  $400,000  (par,  $50) $400,000  full  pd . 

IstM., coll.  trust,  gold,  $150,- }   1896    5g  J-J      149,900         Jan.1.1926 

000  (par  $100  &  $1,000). .o*  J  R.  E. Title, Ins.  <V  Trust,  Phila., Trustee. 

Olev    Vallev    Rv     1st  mort    '  ™01  4  Wg.  J-J  250,000       July  1, 1931 

M50  OTO  itold  i$l  000     oM  lnt-  at  Real  E8tate  ™*   Ins-  *  Tr-  Oo-. 
KUOO.OOU,  gold  ($1,000). .o   |     Philadelphia,  TruBtee. 


Current  liabilities,  "sundries,"  July  1, 1903,  $916,369.  Interest  at 
Co.'s  offloe.    Bonds  subject  to  call  at  par  after  three  years. 

Road— Operates  72  miles  of  track  (Read.  Trac,  4m  miles,  Reading 
<fe  Womelsdorf  Eleo.,  15  miles)  in  and  between  Reading;  Womelsdorf, 
Blaok  Bear  and  Stony  Creek;  Read.  &  Southwestern.  7 1*  miles. 

EARNINGS— Year  end.  Dec.  31,  1903,  gross,  $600,368;  net.  $225,176; 
int.,  taxes,  rentals,  &c,  $203,517;  divs.,  $20,000;  surplus,  $1,'  59. 

OFFICERS— President,  John  A.  Rigg:  Vice-Pres.,  Reml  Remont;  8ec. 
<fc  Treas.,  T.  W.  Grooket,  Jr— V.  76,  p.  1086, 1302. 

Controlled  by  United  Traction  Co. 

(a)  READING   TRACTION— A  trolley  road. 
Organization— Chartered   March  9,  1893,  to  operate  the  Reading 

City  Pass.  Railway  and  East  Reading  Passenger  Railway,  which  It 
equipped  with  eleotrlcity  and  leased  for  99  years,  the  former  from 
April  1,  1893.  and  the  latter  from  May  1, 1893.  Road  leased  in  Decem- 
ber, 1895,  to  the  United  Traction  at  a  rental  of  $10,000  annually  for 
first  three  years,  $20,000  for  next  two  and  $30,000  thereafter. 

Stock  &   Bonds—    Par.    Date.    Interest.  Outstand'g.     Maturity. 

Stock. , $1,000,000  au.    $60     J-J      $1,000,000        See  text. 

lstM.,$600,000,g.,gu< 1893      6g.  J  -  J         445,000    Jan.  1,  1933 

Not  subject  to  call  c*  t  Provident  Life  A  Trust  Co.,  Phila  ,  Trustee. 

Due  lessee  company  June  30, 1903,  $200,460. 

Interest  is  payable  in  Philadelphia  at  Bank  of  North  America  and  In 
Reading  at  the  office  of  the  company  and  National  Union  Bank. 

Bonds— Of  the  Reading  Traction  first  mortgage  bonds  for  $600,000; 
$112,000  are  reserved  to  retire  Reading  City  Passenger  bonds  when  due. 

Dividends-  In  1900,  2  p.  c;  in  1901,  2 ««  p.  o.;  in  1902. 3  p.  c;  in  1903 
3  p  o.;   In  1904,  Jan.,  \  p.  o. 

leased  lines  secur's.  Par.  Date.  Interest.  Outstand'g.  Last  din.,  etc. 
Reading  City  Pass.  Ry. 

Stock  (see  below) $50 J-J    9350,000        8eetert. 

IstM 1889        5  A-O       112,000         Apr..  1909 

East  Reading  Eleot.  Ry. 

Stock,  full  paid 50 J-J      100.000        Seetext. 

Bonds.  $25.000 1897  5  p.  o.        25,000     July  1,  1937 

Read.  &  Temple  Eleo.  Ry. 

Stook,  $75,000,  guar 7  A-0       73,700         8ee  text. 

1st  mtg.,  $75,000 1894         5  A-O       73,700     Oct.  1,  1924 

Dividends  on  Leased  Line  Stocks— The  Reading  City  Passenger  stook 
to  receive  dividends  1896  to  1899  inclusive,  10  per  oent;  1900  and 
thereafter,  12  per  oent.  East  Reading  stook  receives  dividends :  1 896 , 
$6,500;  1897  to  1900  inclusive,  $7,000;  thereafter,  $8,000.  Reading 
&  Temple  fclectrio  pays  7  p.  o.  annually  in  dividends,  A .  &  O. 

Road— Owned  and  leased  41  *9  miles  of  track.    V.  64,  p.  177. 

(b)  READING  &  WOMELSDORF  ELECTRIC  RAILWAY. 

Organization,  Etc.— Owns  15  miles  of  track.  Controlled  through 
ownership  of  stock  by  the  United  Traotlon  Co.,  which  operates  the  road 

STOCK  &  BONDS —                  Date.    Interest.    Outstand'g.    Maturity. 
Stock $500,000    

1st     mortgage,     $400,000,  S  1895    5  g.  J-J       386,000    Jan.  1,  1925 
gold,  o*  ($100,  eto.) I  Real  Est.  Title  Ins.  &Tr.,  Phila..  trustee. 

Interest  at  Reading  Trust  Co.  of  Reading.  Pa. 
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WILKESBARRE    &    WYOMING    VALLEY    TRACTION.— The 
United  Power  .v  Trans,  owns  49,989  out  of  the  50.000  shares  of  stook. 

Organization— Incorporated  Feb  7,  1891;  controls  all  the  street 
railway  lines  in  the  Wyoming  Valley,  Pa.,  extending  from  Wilkesbarre 
to  Duryea  and  Nanticoke  on  east  side  of  Susquehanna  River  and 
Pittston  and  Plymouth,  on  west  side.  In  Dec,  1902.  made  collateral 
trust  mortg&ge  for  $2?  0,000  to  purchase  stock  of  the  Wilkesbarre 
Dallas  &  Harvey's  Lak>  Ry.  Co.  and  for  other  purposes.  These  bonds 
are  held  by  Inier-State  Rys. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.         Maturity. 

Stock  (par  $100) Text.      $5,000,000  8ee  text. 

1st  M.  $1,500,000,  gold  J    1891    5g.  A-O      1,500,000    Apr.    1,1921 

($1,000) o*  I  Interest  at  Provident  Life  &  Trust,  Phila. 

Collat.  Tr.  &  Mortgage  <  1895    5g.  J-J       $317,000        Jan.  1,  1925 

$325,000,  gold I  Int.  at  Anthracite  Sav  Bk  .  tr.,  Wilkesbarre. 

Coll.  Tr  &  mort..   gold  J  1902    5g.  J-D        $250,000       Deo.  15, 1922 

($1,000).  $2  0,000.  c*Unt.  at  Real  Est. Title, ln^.&  Tr. Co., Phila., Tr. 

Accounts  payable  June  30, 1903     $4<j6,353 

Underlying  Bonds  on  Roads  Purchased— 

Coalville  Pass.  Ry.  mtg 5  p.  o. 

Wilkesb.  &  Surb.  bonds 4  p.  o. 

Wilkesb.  &  W.  Side  bds !5p.  o. 

Guaranteed  bonds — 
Pltt.St.CarlstM.i$10n0) )  1893    6g.  J-D 
g.o'.p.&i.unoondlt'ygu.  s  Int.  at  Real  Estate L.  &Tt.  Co 
Plymouth  Br.  Co.  IstgoldJ    1894    5g.A-0       $150,000 

M.$150,000,  guar.p.Ai.  ( Int.  at  Anthracite  Sav.  Bk.,  trustee,  Wilkesb. 
$10,000  subj.  to  call  in  1904  and  $3,000  yearly  thereafter. 

Wilkesbarre  &  Kingston    5     F-A  90,000       Aug  1, 1918 

Wilkesb're  &  E.  Side  Ry 5s  150.000     See  (IT)  below. 

Bonds—  Interest  on  the  Wilkesbarre  &  Kingston  bonds  reduoed  to 
5p.  o.  In  Aug.,  1903.  and  bonds  extended  to  Aug.  1,  191*.  Int.  on  the 
Wilkesbarre  &  Suburban  bonds  reduced  in  1903  to  4  p  o  aud  bonds 
extended  to  July  1, 1918.  The  Wllk.  &  Wyo  Val  ey  coll.  tr.  bonds  of 
1902  are  subject  to  call  after  10  years  at  105  and  aoorued  interest. 

Dividends— In  1896,  Jan.,  1  per  oent;  July,  1  per  oent.;  In  1897, 
Jan.,  1  p.  c;  In  18w8.  Jan..  1  p.  c;  in  1899,  Jan.,  1  p.  o.  In  1899-00, 
3%;  In  1900-01,  3%;  in  1901-02.  4Vj%;  In  1902-03,  3  p.  o. 

Road— Comprises  67  miles  of  track,  fully  described  in  the 
Chronicle  of  Feb.  22, 1896,  page  361. 

Companies  Controlled  in  System— The  following  table  shows  the 
several  companies  operated,  their  mileage,  capital  stook,  and  the 
amount  of  it  owned  by  the  Traction  Company,  their  debt,  and  finally 
the  rental  payable  under  999-year  leases;  6  per  oent  here  meaning  6 
per  oent  on  the  outstanding  capital  stook;  and  $1  meaning  a  nominal 
rental,  the  company  having  only  a  nominal  existence. 

— Stock. ■ 


12,000 

40,000 
35,000 

$200,000 


J  Owned   by 
>  Tract.  Co. 
July  1,  1918 
Sept.  1,1918 

Deo.  1, 1918 
Phila..  Tras. 
Oct.  1, 1924 


/fame  of  Company.  Miles. 

Coalville  Passenger  Railway  5-67 
Nanticoke  Street  Railway..  968 
Pittst.  Moosio  &  P.  V.  St.  Ry.  1-95 
Pittston  Street  Car 882 


Plymouth  Street  Railway 
W.  Pittston  A  Wyo.  St.  Car.. 
Wilkesbarre  &  East  Side? . . . 
Wilkesb.  &  Klngst  Pass.  Ry. 
Wilkesb.  &  Suburb.  St.  Ry  .. 
Wilkesbarre  <fe  West  Side. . . . 
Plymouth  Bridge  Co 


6  00 
2-25 
500 
660 
1000 
963 


Issued. 

$62,400 

12,000 

42,000 

200,000 

12,000 

30,000 

150,000 

100,000 

100,000 

100,000 

75.000 


Owned. 

$33,700 
12,000 
42,000 

200,000 
12,000 
30,000 

150,000 
99,700 
93,500 
92,450 
75,000 


Debt.  Rental 
'$12,000  6  p.o. 

None. 

None. 
200,000 

None. 

None. 
150,000 
90,0"0 
'40.000 
*35,000 
150,000 


6  p.o. 
6  p.o. 
6  p.o. 


1)  Entire  stook  and  bonds  deposited  under  collateral  trust  of  1895. 
•Entire  amounts  all  owned  by  the  W.  &  W.  Valley  Trac,  with  the  ex- 
ception of  the  Wilkes.  &  West  Si^e,  of  which  only  $23,000  Is  owned. 

Earnings.- For  y-iar  ending  Dec.  31, 1903:  Gross,  $804,181;  net, 
$3li,i)i  5;  interest,  rentals  and  taxes,  $161,961 :  dividends,  $150,000; 
surplus,  94.-V.  66,  p.  »86;  V.  68,  p.  830, 1134;  V.  69,  p.  29. 
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(9)  WILKESBARRE  DALLA8  A  HARVEY'S  I.AKR  RY.— The 
Wllkesbarre  A  Wyom'g  Val.  Tr.  Co.  owns  3,875  out  of  the  4,000  shares. 
Organization— A.  reorganization  In  1898,  per  plan  In  V.  66,  p.  j.190  , 
of  the  Wllkesbarre  <fe  Northern  KR.sold  by  sheriff  In  rtept..  '9S.  load, 
partly  constructed,  was  completed  and  eleotrioally  equipped  by  new 
coiupanv  from  Luzerne,  Ha.,  there  connecting  with  wllkesbarre  A 
Wyoming  Valley  Traction,  to  Harvey's  Lake,  Pa..  1248  miles. 

STOCK  &  BONDS—  Date.      InUrent.    Outstanding.      Maturity. 

Stock,  $2O0  000  ($50) 2  p.  o.       #200,000  1903,2% 

1st  mortgage,  $150,000, )  1898    5  g.  M-S       150.000       Sept.  15,  1928 

gold.  $500  o*  $Int  at  AnthraolteSav.Bk., Wllkesbarre,  Trus 

Earn'NQS  -For  year  to  Dec.  31,1903:  Gross,  $53,«50,  net,  $16,393; 
Int.,  taxes,  etc.,  $  0.336;  divs.,  $6,000;  sur.,  $57.— V.  69,  p.  133. 

(](»)  WILMINGTON  A  CHESTER  TRACTION— 
United  Pow.  A  Trans.  Co.  owns  39,993  out  of  40,000  shares  of  stook. 

Srganization.— Incorporated  March,  1898.  Controls  all  the  street 
wav  lines  of  Wilmington,  Del.,  and  Chester,  Pa.  comprising  with 
leased  lines  about  71  miles  of  track.  It  controls  the  line  from  Chester 
to  Media,  also  the  line  to  Darby,  where  connection  is  made  with  the 
Union  Traction  Company's  line  to  Philadelphia.  In  1898.  acquired 
all  the  stock  of  the  Wilmington  City  Ry.  ($517,8r>0)  and  of  the  Chester 
Traction  Co  ($500,000),  both  of  which  are  deposited  under  the  col- 
lateral trust  mortgage  of  the  Wilmington  A  Chester  Traotlon  Co.  The 
Chester  Trartion  Co.  holds  all  the  stook  of  the  Union  Railway  Co.. 
$100,000;  Chester  A  Media  stook,  $35,000;  Oheater  Darby  <te  Philadel 
phla  stock,  $65,1  00;  total,  $200,000 

STOCK  &  BONDS—  Date.    Interest.    Outsland'a.      Maturity. 

Stook.  $2,000,000;  $50.f.p.Listed  on  PhlL  Ex.  $2,000,000  1 903,  6% 

Coll.  tr.,  gold,  $4,000,000  >      1898    5  g.  A-O       2,305.000    Apr.  1,  1918 

($500  and  $l,000ea.).c*  S  Provident  Ufe  A  Trust  Co.,  Pnlla.,  trustee. 

Securities  of  si  bsidiary  lines  (not  owned)— 
Wil.CitylstM.,$600,000,  >      1891     4  g.  M-8         600.000    Sept.  1.  1911 

gold,  $500  each 05  Int. at Equit. Guar. Tr.  Co., Wilmington,  Del. 

Chester  Trao.   1st  M.,  gold 

($25<',000)  0*    1894    5g.M-N         250,000     May  1.  1914 

Leased  to  Chest.  Tract.— 
Union  Ry.  Co  1st  M.,  gold 

($5<0  A*1.0o0)o 1893      5  g.  J-J  200,000    Jan.  1,  1913 

Chester  St  Ry.  stock  ($5' )    10      J-J  150,<  00    rentallOp.o. 

Ches.  A  Media  El. Ry.gold)    1893     5  g.  J-J  100,000     July  1,  1913 

Ches.  I >arby  &  Phila.  gold.    1893     5  g.  J-J  125,000    July  1, 1913 

Interest  on  Chester  Traction,  Union  Ry.,  Chester  Street  Ry.,  etc, 
payable  at  Delaware  County  Trust  Co.,  Chester,  Pa.,  and  Interest  upon 
all  the  latter  guaranteed  by  Chester  Traction  Co. 

Bonds— $1,695,000  collat.  trust  5s  of  1898  reserved  to  retire  under- 
lying securities  and  guaranteed  stock.  Bonds  subject  to  call  at  103 
after  Apr.  l ,  1 914.  Wilmington  City  bonds  were  subject  to  call  on  Sept. 
1, 1901 ,  but  interest  reduced  from  5  to  4  p.c  and  right  to  call  canceled. 

EARNiNQs-For  year  to  Deo.  31,  U03.  Income  from  securities  owned, 
$238,973;  ii  threat,  taxes,  etc..  $118,969;  dividends,  $120,000,  surp.  $4. 

Officers—  Pres.,  John  A.  Rlgg;  See  and  rreas..  T.  W.  Grooket  Jr.; 
Asst.  Sec.  and  Treas.,  Reml  Reraonc— V.  68,  p.  620, 929. 

(a)  CHESTER  TRACTION— A  trolley  road. 

Consolidation— In  1898  entire  stock  of  Chester  Traction  and  also 
the  Wilmington  City  Ry.  (Delaware)  acquired  by  Wilm.  &  Chester  Trao. 

Chester  Traction  Co.  holds  all  the  stock  of  Union  Ry.  Co.,  $100,000, 
Chester  &  Media  stock,  $35,000,  Chester  Darby  <te  Phila  sto  ck,  $65,000. 

All  Interest  payable  at  Delaware  County  Trust  Co.,  Chester,  Pa.  In- 
terest upon  all  subsidiary  securities  guaranteed  by  Traction  Co. 

STOCK  &  BONDS—  Date.     Interest.     Outstanding.     Last  IHv.de 

Stock ($500,000);  par,  $50    $500,000         In  1903,  4% 

1st  M.,  gold.  ($250,000)  s  1894       5  g  M-N  250,000       May  1,  1914 

($1.0(  0) o*\  Int.at  Del.Co.T.S.OA  T.  Ins.Co.  .Chester  .Trus. 

Aocounts  payable  June  30, 1903.  $432,365. 

Road— Company  operates  33  miles  of  track : 

Earnings- Year  ending  Deo.  31, 1903, gross,  $333,370;  net,  $125,- 
147;  iiterest,  taxes,  rentals,  etc,  $105,142;  dividends,  $20,000;  bal- 
ance, surplus,  $5.— V.  71,  p.  1312. 

(1    )  PHILADELPHIA  &  CHESTER  RY.— A  trolley  road. 

$349,600  of  the  $350,000  stock  of  the  Philadelphia  A  Chester  Ry.  is 
owned  by  the  United  Power  A  Transportation  Co. 

STOCK  &  BONDS—  Date.        Interest.    Outstand'g.      Maturity. 

Stock,  $350  000  ($50)     $350,000     

1st  mtge.  $350,000  ($500  <  1900       5  g.  M-N      350.000    Nov.  1,  1930 

&  $l,000t,  gold    .....  o*  ( Int.  at  Finance  Co.  of  Penn..  Phila.,  Trus. 

Bond-*  cannot  be  called. 

Earnings— For  year  ending  Dec.  31,1903,  were:  Gross,  $23,807; 
net,$^^0.  interest  and  taxes,  $18,790;  balance,  deficit,  $17,870. 

Road.— Owns  ana  operates  883  miles  of  track  from  Philadelphia  to 
Chester  and  from  Essington  to  Moore's  Station. 

OFFICERS.— Piesident,  J.  A.  Rlgg;  Treasurer,  T.  W  Grooket  Jr. 

(    V)  SOUTHWESTERN  STREET   RY— A  trolley  road. 

Chartered  Sept.  3,  1897. 

STOCK  &   BONDS—  Dale.  Interest.  Outstanding.    Maturity. 

Stock,  $400,000  ($50) $400,000       

1st  M.,  $40O,(»00  (cannot  be  $  1899    5,  4  g.F-A    400,000  1929 

called),  gold  ($1,0  0.  ...     (Int  at  West  End  Tr.  Co.,  Phila.,  trustee. 

8uu<  :>y  liabilitl.  s  June  30, 1903,  $165,027. 

Stock  and  Ho»d$.  -$260,000  bonds  and  all  the  stook  are  owned  by  the 
United  Power  A  Transportat'n  Co.  Interest  on  the  remaining  $140,000 
was  reduced  to  4  p.  c,  in  consideration  of  their  guarantee,  p.  A  i.,  by 
the  Chester  Traotlon  Co. 

Earnings— For  year  ending  Dec.  31, 1903,  were:  Gross,  $54,581;  net, 
921,522;  interest,  taxes,  etc,  $21,518;  bal.,  surplus  $4. 

Road— Owns  and  operates  16  miles  of  track  within  the  limits  of 
Philadelphia.    Track  laid  with  90-lh.  girder  and  60-lb.  T  rails. 

OFFICERS— President,  John  A.  Rlgg;  Treasurer,  T.  W.  Grooket  Jr. 

PHOENIXVILLE,   PA. 

PHOENIX  GAS  &  ELECTRIC  CO.-Gas,  eleotrlo 
and  trolley. 

Organization.— Incorporated  in  New  Jersey  Sept.  21, 1901,  for  the 
purpose  of  acquiring  and  operating  all  of  the  gas,  eleotrlo  and  street 
railway  properties  of  Phcenixville,  Royersford  and  Spring  City,  Pa. 
Has  acquired  the  entire  stook  of  the  Schuylkill  v' alley  Illuminating 
Co.,  Consolidated  Schuylkill  Gas  Co  and  Montgomery  A  Chester 
Electric  Ry.  Co.  The  capital  stooks  of  these  companies,  together  with 
the  entire  issue  of  bonds  ($100,000)  of  M.  A  C.  Eleo  Ry.  and  part  of 
the  bonds  of  the  other  two  companies  have  been  deposited  with  the 
trustee  as  collateral  for  the  new  mortgage.    V.  74,  p.  271. 

STOCK  &  Bonds-  Date.    Interest.     Outstanding.      Maturity. 

Stock,  $1.000,000 $831,500        

Phcenlx  Gas  A  E.,  Col.)  1901     5  g.  A-O  750,000         Oot.  1,  1951 

Tr.,  $1,000,000  ($500  >  Int.  at  Real  Estate  Trust  Co..  Philadelphia, 

A  $1,000' ,  s.  f..  gold  c  )  Trustee.  Can  be  called  at  any  time  at  110. 
8chuylh.  Val.  111.  mort.,)   1893     6  g.  J-J  60,000       July  I,  1923 

$60  000,  gold  ($d00)c*  $  Int  at  Tr.  Co.  of  No.  Amer.,  Phila.,  Trustee. 
ConsoL   Schuylkill  >*as(  1899    5  g.  A-O  150,000        Oct.  1,  1929 

mort.,  $200,000  ($500-?  Interest  at  Real  Estate  Irust  Co.,  Phladel- 

and  $1,000) o*  (     delphia,  Trustee. 


Bonds—  Of  the  new  Phoenix  Gas  A  Eleotrlo  bonds,  $250,000  are 
reserved  for  future  extensions  and  improvements.  A  sinking  fund  of 
1  per  cent  per  annum  of  outstanding  bonds  becomes  operative  in  1907. 
Bonds  of  the  Consol.  Schuylkill  Gas  Co.  may  be  called  in  1909  at  par. 

Road.— Owns  6  Smiles  of  track  between  Phrenlxrille  and  Spring  City. 

OFFICERS  —Pres..  L.  Knowles  Perot;  Sec  and  Treas.  F.  H.  Shelton, 
1004  Pennsylvania  Bldg..  Philadelphia.  Pa     V.  74,  p.  271. 

PITTSBURG,  KANSAS. 

PITTSBURG    RAILROAD- 

OrganizatiON— This  company  was  formed  as  successor  to  the  Pitts- 
burg Frontenao  A  Suburbau  Electric,  the  Pittsburg  Eleotrlo  Ry.,  the 
Forest  Park  Eleotrlo  Ry  and  the  Pittsburg  Weir  City  A  Columbus  RR., 
all  sold  at  foreclosure  in  October,  1899. 

STOCK  &  BONDS—  Date.     Interest.     Outstanding       Maturity. 

Stock  $125,000  ($100) $125,000  

1st   mortgage,    $125,000  <  1900         5  J-J  125,000       Jan.  1, 1920 

($1,000),  coupon I  Int.  at  Merchants'  Trust  Co.,  Phila.,  trustee. 

Road— Operates  14  miles  of  track,  running  from  Pittsburg  to  Last 
Chance  and  Frontenao  on  the  north,  and  to  South  Broadway,  Fair- 
view,  Kirk  wood,  Cambria  ana  Chloopee  on  the  south 

OFFICERS-Pres.,  John  J.  Tyler,  Philadelphia;  Vioe-Pres..  Morris 
Cllggett;  Sec  -Treas.,  Gen.  Mgr.  and  Sup't,  W.  W.  McKee,  Pittsburg, 
Kansas.-  V.  74,  p.  42. 

PITTSBURGH,   PA. 

PHILADELPHIA  COMPANY-Gas  (natural  and 
manufactured),  eleotrio  company,  trolley. 

Organization.— Organized  on  May  24,  1884,  and  was  originally  a 
natural  gas  company.  Operates  under  speoial  Act  of  the  Legislature 
of  Pennsylvania  (conferring   many    valuable  rights    and    privileges) 

f  ranted  to  Its  predecessor,  the  Empire  company,  in  March,  1871.    Its 
ustness  may  be  classed  under  three  main  heads,  (1)  Street  Railways, 
(2)  Eleotrio  Lighting  and  Illuminating  Gas  and  (3)  Fuel  Gas. 

(1)  The  Street  Railways  comprise  445  Vs  miles  of  track,  all  operated 
(as  a  matter  of  convenience  and  economy  1  by  the  Pittsburgh  Railways 
Co.,  and  comprise  the  following  properties  : 

The  United  Traction  Company  of  Pittsburgh, 

<  onsolidated  Tkaction  Company, 

Monongahela  street  Railway  Company, 

Pittsburgh  &  Birmingham  Traction  Comi"\ny, 

Pittsburgh  Railways  Company  (formerly  Southern  Trac), 

Pittsburgh  As  Charleroi  Street  Railway  Company, 

West  End  Traction, 

Suburban  Rapid  Transit  Street  Railway  Company, 

East  McKeesport  street  Railway  Company, 

Tustin  Street  Railway  Company. 

In  Feb.,  1902,  acquired  the  elevated  railroad  franchises  which 
were  granted  to  Messrs.  Bigelow,  Oliver,  Quay  and  others.  V.  74,  p.  478. 

(2.)  Electric  Lighting  A  Illuminating  Gas— Philadelphia  Com- 
pany also  owns  or  oontrols  by  lease  the  following  companies,  forming 
the  lighting  department  of  its  business: 

Allegheny  county  Light  Company, 

Monongahela  Light  A  Power  Company, 

Southern  Heat.  Light  A  Power  company. 

Consolidated  oas  Company, 

South  side  Gas  Company, 

Allegheny  Illuminating  Company. 

Braddock  Gas  A  Light  Company, 

Ohio  Valley  Electric  Co.  of  Bellevue. 

The  first  three  are  the  only  public  organizations  furnishing  eleotrio 
ourrent  for  heat,  lnht  and  power  to  eittsburgh  and  Allegheny  and  the 
territory  Immediately  surrounding  the  name.  The  Consolidated  Gas 
Company  operates  under  a  perpetual  charter,  and  with  the  Allegheny 
Illuminating  company  and  the  South  Side  Gas  Company  constitutes  the 
only  gas-manufacturing  companies  in  tne  cities  of  Pittsburgh  and  Al- 
legheny, and  the  exclusive  right  to  manufacture  Illuminating  gas  In 
those  cities  is  said  to  be  vested  in  them. 

(3.)  Fuel  Gas.  -Philadelphia  Company,  through  its  own  lines  and 
those  of  a  number  of  companies  controlled  by  It,  supplies  nearly  all 
the  fuel  gas  consumed  In  the  cities  of  Pittsburgh  and  Allegheny  and  the 
manufacturing  towns  lying  along  the  Monongahela  and  Allegheny 
rivers  Company  controls  by  lease  290,458  acres  of  gas  and  oil  lands 
in  West  Virginia  and  Pennsylvania.  The  principal  fuel  gas  companies 
controlled  are: 

Philadelphia  Company, 

Chartiers  Valley  Gas  Company, 

Equitable  Gas  Company, 

Pennsylvania  Natural  Gas  Company, 

Union  Gas  Company  of  McKeesport, 

Allegheny  Heating  company. 
See  official  statement  in  Chronicle  of  July  12, 1902,  (V.  75,  p.  83,) 
for  further  details  regarding  the  character  and  nature  of  the  com- 
pany's business. 

'schedule   of   capital   stock    shares    of   other  corporations 
owned   and   possessed    on   apr.   1,  1904. 

Shares.  Total  Issue. 

United  Traction  Co.  of  Pittsburgh.  .  .339.998  Common  out  of  340,000 
Consolidated  Gas  Co.  of  the  City  of 
Pittsburgh  (owns  stook  of  Allegheny 

Illuminating  Co.)  x80,000         ••  '«         80,000 

Chartiers  Valley  Gas  Co  x29,850         "  "         30,000 

Pennsylvania  Natural  Gas  Co 19,822         "  "         20,000 

Equitable  Gas  Co.  of  Pitts ourgh 13,774         "  "         14,000 

Equitable  Gas  Co.  of  Pittsburgh 4,908  Preferred     "  6,000 

South  8irie  Gas  Co.. 13,639  Common  '«         20,000 

The  Allegheny  Co.  Light  Co  x  15, 000  Common  "         15,000 

Alleirheny  Heating  Co x2,664         ••  •'  5,0u0 

Consolidated  Traotlon y232,757  Preferred  "       240,000 

Consolidated  Traction y284,249  Common  "       300,000 

Union  Gas  Co.  of  MoKeesport 16,000         "  being  all  the  stook. 

Pittsburgh  Railways  Co 50,000  Preferred  " 

Pittsburgh  Railways  Co 50,000  Common  " 

Southern  Heat,  Lt.  A  Power  Co 6,000         "  " 

East  McKeesport  St  Rv.  Co 5,000         «'  " 

Braddook  Gas  &  Lt.  Co       5,000        -  " 

Suburban  Gas  Co 2,000         "  " 

Low  Pressure  Gas  Co 1,000         "  " 

American  Transfer  Co 1,000         "  " 

Mansfield  A  Chartiers  Gas  Co 500         "  " 

Duquesne  Natural  Gas  Co 200         "  •' 

Fuel  Gas  Co.  of  the  County  of  Alle- 
gheny         200        "  " 

Pittsburgh  &  Char.  St.  Ry.  Co 200         "  " 

Mifflin  Natural  Gas  Co 200         "  " 

Tarentum  Light  A  Heat  Co lOo         "  " 

Carpenter  Natural  Gas  Co 100         "  " 

PenuFuelCo 100        "  " 

AcmeGasCo 100         "  " 

Braddook  Fuel  Co 70        ••  •■ 

Acme  Fuel  Co  70         "  •' 

The  Philadelphia  Co.  of  West  Va xlO         *  " 

Tustin  St.  Ry.  Co.  (no  bonds  out)....  24         •■  " 
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All  of  the  above  shares  marked  thus,  x,  are  In  the  hands  of  the 
Maryland  Trust  Company,  trustee  under  the  first  mortgage  and  col- 
lateral trust  dated  Maroh  i.  1899.  Those  marked  y  (with  the  ex  ention 
of  :!7,015  shares  Consol  Tract,  common  held  In  treasury  ■  f  Phlla. 
Co.)  are  held  as  secunt\  for  the  collateral  trust  bonds  of  1901,  and  these 
latter  bonds  are  also  a  second  lien  on  the  shares  marked  x. 

*  According  to  balance  sheet  of  March  31,  1904,  the  v  alue  of  stocks 
of  other  companies  owned  at  that  time  was  $41,356,317. 

SECURITIES  OUTSTANDING  APRIL   1,  1904  * 


Stock  &  Bonds— 

8tock,  common,  $30,000,- ) 

000;  par,  $50 $ 

Pref.  stk.,5p.c.,non-cum.,  > 

$6,000,000;  par,  $50....  $ 
Phil.  Co.  1st  &  Col.  Tr.  M., ) 

$6,500,000  g.  ($1,000)0*  \ 
Phil.  Co.  con.  M.  &  col.  tr. ) 

$22,000,000  g.  ($1 .000)  $ 
Allegh'y  County  Lt.  1  st  M. 
East  End  Eleo.  L't  1st  M. 
Consol.  Gas  oom.  stock,  £ 

$4,000,000,  par  $50...  ) 
Consol.  Gas  pref.  stock, ) 

$2,500,000,  par  $50..  $ 
Consol.  Gas,   1st   mort., ) 

gold o\fer  5 

Braddock  Gas  &  L.  1st  M.  ) 

$40,000  ($500  $1,000)  £ 

sinking  fund 

East  McKeesport  8t.  Ry. 

1st  mortg'e,  $250,000 

($1,000)  gob) 


Date.        Rate.     Outstanding.   Last  div., etc. 
Q-J    $28,953,029  Aug.,1904,li« 

M-S       5,744,812     Mar.,*04,2»s 

1899  5  g  M-S  5,500,000  Mar.l,  1949 
Maryland  Trust  Co.,  Baltimore,  Trustee. 

1901  5  gM-N  13,812,850  Nov.  1,  1951 
Continental  Trust  Co.,  Bait.,  Trustee. 


1891 
1895 

6F-A 
6F-A 

$500,000 
500,000 

4,000,000 
2,000,000 

1911 
1915 

6F-A 

Feb., '04, 3% 

1898 

5  g.  F-A 

5,000.000 

Feb.1,1948 

Maryland  Trust  Co.,  Baltimore,  trustee. 
1888         6M-N  40,000    May  1,  1908 

Interest  at  Farmers'  Loan  &  Trust  Co., 
M*  "vr    Trust  pa 

1899*      5g.  J-D  '      250,000    Deo.  1, 1929 
Interest  at  Fidelity  Title  &  Trust  Co.,  Pitts- 
burgh, Trustee. 
Southern  Heat,  Light  &>  1899       5  g.  J-D         251,000    Dec.  1,  1949 
Power  Co..  1st  uiortg'e  >  Interest    at    Mercantile  Trust  Co.,    Pitts- 
$300,000  ($1,000)  gold  >     burgh,  Trustee. 

"   1899         5  J-D        1,700  000    June  1, 1949 

Int.  at  Mellon  National  Bank,  Pittsburgh. 

The  Union  Trust  Co.,  Pittsburgh,  Trustee. 

1897        6  A-O  50,000   April  1,  1917 

Int.  at  Mercantile  Trust  Co.,  Pitts.,  Trustee. 

5  30  years 


Monongahela    Light 

Power  Co.  1st  mort'ge 

$1,700.000 

Ohio  Valley  Electrio  Co. ) 

1st  mortgage,  $50,000.  J  : 
Union  Gas  Co.,  McKeesp 

1st  mort.,  g.,  s  f 

*Thls  table  does  not  cover  such  railroad  properties  as  are  separately 
reported  further  on. 

Stock— Stock  authorized  was  increased  In  February,  1899,  from 
$7,500,000  to  $21,000,000,  of  which  $6,000,000  is  5  p.  c.  non-cumula- 
tive preferred.  The  increase  was  made  to  acquire  the  stock  of  the  Alle- 
gheny Co.  Light  Co.,  Chartiers  Valley  Gas  Co.  and  the  com.  stock  of  the 
Consolidated  Gas  Co.;  also  by  exchange  the  United  Traction  stock.  On 
Dec.  4,  1901,  stockholders  authorized  an  increase  to  $36,000,000 
through  the  issue  of  $15,000,000  additional  common  stock.  The  in- 
crease was  mainly  for  the  purpose  of  acquiring  the  shares  of  the  Con- 
solidated Traction  Company  and  the  Southern  Traction  Company.— 
73.  p.  1112. 

Dividends.  )  1892.  '93.  '94.  '95.  '96.  '97.  '98.  '99. 1900.  '01.  '02.  '03. 
Percent.    5    4*4    4H      5      5       None.      4     4%      5      5%    6      6 

In  1904,  Feb.,  1*2  p.  c.May,  I**  p.  c;  Aug.,  1  \  p.c.  The  foregoing  divi- 
dends are  for  the  common  stock.  The  preferred  stock  was  created  in 
1899,  and  the  first  semi-annual  payment  of  2^)  p.  c.  was  made  in  Sept., 
1899,  and  these  payments  have  been  regularly  continued  since  then. 

Bonds— Of  the  $6,500,000  bonds  of  1899  (mortgage  trustee, 
Maryland  Trust  Co.)  $4,000,000  was  issued  at  once  in  part  payment 
for  the  stock  of  the  Allegheny  County  Light  and  Chartiers  Valley  Gas 
Co.,  and  $1,000,000  is  reserved  to  retire  the  $1,000,000  bonds  of  the 
Allegheny  County  Light  and  East  End  Electric  bonds.  The  balance, 
$1,500,000,  was  expended  for  improvements  and  additions  The 
bonds  were  in  Oot.,  1899,  listed  on  the  Philadelphia  Stock  Exohange, 
and  are  also  listed  on  the  Pittsburg  Stock  Exchange.  The  Philadelphia 
Company  stock  has  been  listed  on  the  New  York  Stock  Exohange 
since  Ootober,  1886,  and  is  also  listed  on  the  Phila.  Exohange.  See 
application  to  the  N.  Y.  Stock  Exchange  in  V.  70,  p.  1198,  and  also 
in  Chronicle  of  Feb.  22,1902.  Of  the  $22,000,000  bonds  of  1901, 
$6,500,000  are  reserved  to  take  up  the  $6,500,000  1st  col.  tr.  bonds, 
$12,000,000  were  to  acquire  the  pref.  stock  of  the  Consolidated 
Traction  Co.  aDd  $3,500,000  are  for  improvements,  betterments,  ex- 
tensions, &c,  out  of  which  there  has  been  issued  for  betterments  to 
property  of  this  company  $700,000;  United  Traction  Co.,  of  Pittsburgh, 
$150,000;  Consolidated  Traction  Co.,  $450,000.  and  Pittsburgh  Rail- 
ways Co.,  $875,000. 

Report— Report  for  year  ending  Mar.  31, 1904,  was  in  V.  78,  p.  1787. 
1903-04.        1902-03.        1901  02.      1900-01. 

Receipts—  $  $  $  $ 

From  gas 4,377,399    3.769,163    3,188  121    2,586.450 

From  oil 158.492       161.155       115  073  64,9a9 


Total  receipts 4,535,891 

Operating  exp.  &  taxes.. 2,067,006 
Improvements,  etc 612,313 

Total  expenses .3,679,319 

Net  earnings 1.856,572 

Div.  on  stock ->  owned 1,407,440 

Rents  &  miscellaneous...    213,606 


3,930,318 

1,758,172 

572,227 


3,303.194    2,651,439 

1.357,559    1,090,859 

570.629        544,338 


2,330,399 

1,599,919 

1,424,198 

123,486 


1928,188    1.635,197 
1,375,006    1,016,242 


773,448 
70,315 


317,754 
71,879 


Total 3,477,618 

Deduct— 

Rentals  of  leased  lines 131.853 

Interest  on  funded  deb' ..    921,481 


3,147,603  2,218,769  1,405,875 


118,622 
863,283 


316.315 
454,729 


257,673 
209,895 


1,053,334 
Balance 2,424,2-4 

Premium  on  bonds  sold 

Discount  on  ImndH  sold. . .       (17,500 

Profit  on  realty  sold 

Deferred  div.  on  Consol. 
Tract,  stock  received... 


981.905 

2,165,698 

105,625 


771,044 
1,447,725 


467,568 
938,307 


2,000 
698.184 


2.356,784  2,971,507  1,447.725  938,307 
Div.  on  common  stock  ..  1,737,139  1,702  931  886.023  736,846 
Div.  on  preferred  stock..    287,238       287,251       250  680       199,918 

Balance     . 332,407       981,325        311.022  1,543 

Chargedoft a3oO,569         47.220        58  331         

Surplus  for  year def.28,162       934,105       252.691  1,543 

a  Value  of  capital  stook  of  elev.  and  surface  railway  cos.  charged  off. 

Earnings— of  the  companies  controlled  by  the  Philadelphia  Company 

(namely,  the  Consolidated  (iaw  Co.  of  Pittsburgh,  Allegheny  County 

Light  Co.,  Equitable  Gas  Co.,  Braddock  uas&  Light  Co.  and  Pittsburgh 

Rys.  Co.)  for  the  fiscal  years  ending  Mar.  31,  1904,  1<H)3  and  1902. 

1903-4.  190203.         19O1-02. 

Grois  earnings $11,153,952  $10,556,537    $5,505,943 

Operating  expenses  and  taxes 6,505.632      5,956,429      2,855,469 

Net  earnings $4,648,320    $4,599,108    $2,650,474 

Other  income 208,015         177,302  95,689 

Total  lnoome $4,856,335    $4,776,410    $2,746,163 


1903-04.        1902-03. 
Fixed  ohges  and  other  deduct'ns.1$4.326,5b2  t$3.977,171 


Net  lnoome $52l',773 

Dividends $110,890 

Phila.  Co.'s  propor.  of  above  div..  *$110,661 


$799,239 

$107,925 

*$104,724 


1901-02. 

$1,802,284 

$943,879 

$383,500 

*$382,030 


*  Included  in  "dividends  on  stocks  owned"  in  the  statement  above. 
t  Includes  dividends  on  preferred  stoek. 

Officers,  Etc.— J.  H.  Reed,  President;  James  D.  Callery,  Vioe- 
President  (now  President  of  the  Pittsburgh  Railways  Company);  J.  F. 
Guffey,  General  Manager;  C.  J.  Braun  Jr.,  Treasurer ;  W.  B.  Carson, 
Secretary;  C.  S.  Mitchell,  Auditor.  Directors:  Messrs.  Reed,  Callery, 
McCague,  Earle,  Rhodes,  Reilly,  Frazier,  Bowdoin  and  Calhoun- 
Otlice.  435  8ixth  Ave  ,  Pittsburgh,  Pa  -V.  77,  p.  193,  251;  V.  78,  p.  49, 
584,703,989,1276,  1779,1782,  1787. 

(1)    PITTSBURGH  RAILWAYS  CO-A  trolley  road. 

This  was  formerly  the  Southern  Traotion  Co.,  but  In  accordance  with 
the  authority  vested  in  it  by  the  terms  of  its  charter,  the  directors  of 
the  Southern  Traction  Co.  on  Deo.  30, 1901,  voted  to  change  the  name 
of  the  company  to  the  Pittsburgh  Railways  Co.  The  Philadelphia  Com- 
pany had  previously  acquired  all  the  stock,  common  and  pref.,  of  the 
Southern  Traction,  in  accordance  with  terms  in  V.  73,  p.  1112. 

Br  the  terms  of  an  operating  contract,  effective  January  1, 
1902,  the  Pittsburgh  Railways  Co.  assumed  control  of  ai  l  thb 
properties  of  the  consolidated  tr4ction  co.,  the  unitkd  trac- 
TION Co.  of  Pittsburgh  and  their  underlying  companies. 

The  Southern  Traction  Co.  was  chartered  in  1900  to  take  over,  ex- 
tend and  operate  the  West  End  Traction  lines,  whioh  were  purohased 
In  Aug.,  1900.  for  $4,500,000. 

It  owns  the  following  securities  (being  in  eaoh  case  the  entire  issue): 
50,000  share»  common  stock  of  the  West  End  Traction  Co. 
50,000  shares  preferred  stook  of  the  West  End  Traotion  Co. 
120  shares  capital  stock  of  Virginia  Ave.  Street  Ry.  Co. 
400       '«  -  "  McKees  Rooks  &  Ingram  St.  Ry.  Co. 

300       "  "  "  McKees  Rocks  &  Nevilie  Isl.  St.  Ry.  Co. 

120       «  "  "  Crafton  6z  Chartiers  Valley  Tract.  Co. 

400       "  "  "  Pitts.  Banks'Ue&Mt.  Lebanon  8.  R.  Co. 

100       "  "  "  Carnegie  Bridge  Co. 

Road— The  Pittsburgh  Rwys.  Co.  operates,  including  all  companies 
controlled  or  leased,  445  56  miles  of  track  in  Pittsburgh  and  outlying 
boroughs.  Equipment  consists  of  791  closed  motor  oars,  570  open 
motor  cars,  157  trail  oars  and  71  miscellaneous  cars. 

STOCK  AND  BONDS—  Date.    Interest.    Outsland'g.       Maturity. 

Common  stock,  $2,500,000 $2,500,000       

Pref.  5  p.o.cum.,$2,500,000 2,500,000      

Debt  of  old  Southern  Traction  Oo. 
So.  Trac.   1st  M.  coll.  tr.,  g.  J 1900    5  g.  A-O    $3,134,000    Oct.  1, 1950 

$4,000,000  ($1,000) . . .  .C  I  Int.  at  Union  Tr.  Co.,  Pittsburgh,  Trustee. 
West  End  Traction  con.  M.  J  1898    5       J-J         750,000    Jan.  1.  1938 

$1,500,000 (Int  at  Union  Tr.Co.,  Pittsburgh,  Trustee. 

Underlying  loans  of  West  End  Traction— 
Pittsburgh  Crafton  AMans-  5  1894    5       J-J         250,000    July  1,  1924 

fieldlstM (  Int.  at  Pittsburgh  Trust  Co.,  Pittsburgh. 

Pitts &.  West  End  1st  M  ...   1892    5       J-J         500,000    July  1,  1922 

Bonds.— The  Southern  Traotion  mortgage  cannot  be  called  be- 
fore maturity.  The  $866,000  unissued  is  held  for  betterments  and 
Improvements.  The  Farmers'  Deposit  National  Bank  of  Pittsburgh 
ottered  the  bonds  for  sale  in  October,  1900.  Of  the  portion  of  the  5s  of 
1898  of  the  West  End  Traction  still  unissued,  $750,000  are  reserved  to 
retire  underlying  bonds. 


owned,  controlled  and  operated  by 
ending  March  31, 1904  and  1903: 

1904.  1903. 
$  $ 

Rent.,Oon.Tr    757,098         66,603 
Miso.,int.,&c.    165,921         64.675 

Div.  Un.  Tr...    150,000  150,000 

Div.  Con.  Tr..    720,000  720,000 

Balance def  16,076sur282,250 


Annual  Report— AU  companies 
Pittsburgh  Railways  Co.  for  years 
1904.  1903. 

$  $ 

Gross 8,661 ,394  8,276,565 

Net 3,474,513  3,473,941 

Other  income.    137,656     118,449 
Total  income  3,612,169  3,592.390 

Interest 1,464,441  1,380,593 

Rental,  Un't'd 

Traction....    370,785     328,269 

OFFICERS— President,  J.  D.  Callery;  1st  Vice-President,  J.  H.  Reed; 
2d  Vice-President,  S.  L.  Tone;  Secretary,  W.  B  Carson;  Treasurer,  C.  J. 
Braun  Jr.;  Auditor,  C  S  Mitchell.  Directors,  J.  D.  Callery,  J.  H. 
Reed,  Joshua  Rhodes,  A.  W.  Mellon,  Geo.  E.  McCague  Geo.  H.  Frazier, 
J.  C.  Reilly.— V.  71,  p.  343,  391,  864,  914;  V.  73,  p.  554. 

(  I  )  MOUNT  WASHINGTON  STREET  RY.— A  trolley  road. 

Organization.— incorporated  in  Pennsylvania  in  Oct..  1901,  and 
later  absorbed  the  Syoamore  Street  Ry.  Also  controls  the  Mount 
Washington  Tunnel  Co.  Stook  of  the  Mount  Washington  Street  Ry. 
is  owned  by  the  Philadelphia  Co.  The  road  is  leased  to  the  Pittsburgh 
Railways  Co.  for  995  years  for  all  charges,  including  bond  interest. 


Stock  &  Bonds.— 

Stock,  $1,500,000 

1st  mtge.  &  col.  tr.,  $1, 

500,000,gold  ($1,000) 

Guar.  P.  &  I... 


Dale.      Interest. 


iaturity. 


0*> 


Oiilttand'g. 

$1,500,000 

1903    5  g.  A-O      1,.'  00,000      Apr.  1,  1933 

Penn.  Co.  for  Insurances  on  Lives  and 

Granting  Annuities,  Phila  .  trustee. 

Bonds  are  guaranteed,  prinotpal  and  interest,  by  endorsement,  by 

the  Philadelphia  Co.    The  stook  of  the  Tunnel  Co.  has  been  pledged 

as  collateral  under  this  mortgage. 

Road— Will  operate  about  10  miles  of  traok  from  Pittsburgh  to 
Mount  Lebanon.  Road  now  under  construction.;  expected  to  be  in 
operation  about  Aug.  1,  1904. 


(2)  UNITED  TRACTION  CO.— 


ORGANIZATION.— Incorporated  on  July  27. 1896,  and  in  June,  1897, 
purohaseoall  the  property  and  franchises  of  The  Seoond  Ave.  and  North 
Bide  traction  companies,  and  seoured  control  of  the  Pittsb.  Allegheny 
&  Manchester  through  a  lease  for  950  years  and  the  purohase  of  its 
stook.  The  Federal  St.  &  Pleasant  Valley  Passenger  Ry.  is  controlled 
tlirough  its  lease  for  950  years  to  the  North  Side  Traotion.  In  1902 
leased  the  Pittsburgh  *  Birmingham  Traotion. 

In  Mar.,  1899,  the  Philadelphia  Co.  offered  to  give  $6,375,000  of  its 
common  stock  in  exohange  for  the  $17,000,000  common  stook  of  the 
United  Traction.  See  V.  68,  p.  479.  In  Oct.,  1899,  exohange  of  stock 
under  this  plan  was  begun  and  339,998  shares  have  been  acquired. 

On  Jan.  1,  1902,  the  Pittsburgh  Railways  Co.  took  over  this  prop- 
erty, and,  under  the  terms  of  the  operating  contraot,  agrees  to  pHy 
ourrent  dividends  of  5  p.  o.  on  the  pref.  stook.  The  agreement  lasts 
until  Jan.  1, 1907,  and  thereafter  until  terminated  by  three  months' 
notice  from  either  party. 

STOCK  &  BONDS  Date.  Interest.    Outstanding.     Div.orMat. 

Com.stock, $17,000,000  (50) $17,000,000  Jan.'('4,iflp.o. 

Pref. cum.,  $3,000,000  ($50) J-J       3,000,000  July,  1904,  2i« 

United  Trac.  gen. m. gold,  >     1897  5  g.  J-J       4,750,000        J'y  1,1997 

$10,000,000  ($1,000). o*  J  Maryland  Trust  Co.,  Baltimore,  Trustee. 

Interest  is  payable  In  New  York  City. 
Loans  payable  June 30, '03 1,270,013        


June.  1904.] 


STREET  RAILWAYS. 


2541 


Outstanding  Annual 

Vn derlying  Securities— (H  See  also  below).        Not  Owned.  Charges. 

Federal  &  Pleasant  Valley  bonds $1,250,000  $62,500 

Pitts.  Alleg.&  Man.  bonds,  5  p.o.  due  Oct  1,1930  1,500,000  75,000 

Second  Avenue  Traotion  bonds 2,500,000  125,500 

Total  of  bonds $5,250,000        $263,000 

Seoond  Avenue  Traction  bonds  for  $2,500,000  as  above  (assumed  by 
United  Traction  Co.)  inolude: 

Date.    Interest.    Outstanding.      Div.or  Mat. 
Second  Ave.  Trac.  Mort.  J    1894    5g.  J-D    $2,030,000      Deo.  1,1934 

gold  ($1,000) o*(  Maryland  Trust  Co.,  Balto.,  Mil,  Trustee. 

Interest  at  Brown  Bros.  &  Co.,  N.  Y.,  or  A.  Brown  <fe  Sons,  Balto. 
2d  Ave.  Pass.  Gen.  mort....    1889    5     J- J  120,000    July  1,  1909 

2d  Ave.  Traction  Co.  M 1893    5     J- J  300,000    July  1,  1933 

BraddockA  Turtle  Cr'klst.   1891    6     A-O  50,000    April  1,  1911 

The  United  Traction  receives  the  entire  earnings  of  the  North  81de, 
Pitts.  A.  &  M.  and  Seoond  Ave.  traction  companies,  sub|eot  only  to 
annual  charges  of  $263,000,  as  shown  above. 

Dividends— On  pre f erred  in  1898,  5  p.  o.;  in  1899,  5  p.  c;  In  1900, 

5  p.  c;  in  1901,  5  p.  o.;  in  1902,  5  p.  o.;  in  1903.  5  p.  o.;  in  1904,  Jan., 
21*  p.  o.;  July,  2  '•*  p.  c.  Dividends  of  *$%  on  common  stock  commenced 
Jan.  2,  1903;  ^  p.  o.  also  paid  July,  1903,  and  hp  .  o.  in  Jan.,  1904. 

Bonds— The  new  United  Traction  mort.  is  limited  to  $10,000,000; 
bonds  cannot  be  redeemed  before  maturity ;  Maryland  Trust  Co.  of 
Baltimore  is  trustee.  Of  these  bonds,  $5,250,000  are  reserved  to 
retire  the  divisional  bonds  above  mentioned.  Bonds  are  listed  on 
the  Philadelphia  and  Baltimore  Stock  Exchanges. 

Road— The  miles  of  track  owned  and  consolidated  are :  Miles. 

Second  Avenue  Traction 63-83 

North  Side  Traction 31-84 

Pittsburg  Allegheny*  Manchester  Traction 21*45 

Total 11713 

REPORT— Not  now  an  oporatlng  oompany. 

OFFICERS.— President,  James  D.  Callery;  Vioe- President,  J.  H. 
Reed;  Sec,  W.  B.  Carson;  Treas.,C.  J.  Braun,  Jr.;  Auditor,  C.  8.  Mitchell. 
Office,  Pittsburg,  Pa.  Financial  Agents,  Alexander  Brown  &  Sons, 
Baltimore,  Md— V.  70,  p.  329;  V.  71,  p.  1 80,  1271;  V.  73,  p.  390. 

.Lines  controlled  by  United  Traction  Co. 

(a)  FEDERAL  8T.  &  PLEASANT  VALLEY  RY.-Trolley. 

Organization— Incorporated  March,  1868,  and  has  since  consoli- 
dated its  various  subsidiary  companies.    The  franchise  is  perpetual. 

The  North  8ide  Traction  Co.  on  July  20,  1896,  leased  the  Federal 
Street  &  Pleasant  Valley  for  960  years,  assuming  its  funded  debt  of 
$1,250,000  and  its  floating  debt  of  $175,000,  and  agreeing  to  pay  as 
rental  all  taxes,  rentals,  etc.,  and  also  $70,000  yearly  in  oash,  payable 
January  15  and  July  15,  equal  to  5  per  cent  on  the  $1,400,000  stook, 
Of  which  it  owns  $752,650.    V.  63,  p.  31,  76, 189. 

STOCK  &  BONDS—  Date.    Interest.   Outstand'g.        Maturity. 

Stock  (par  $25)  full  paid 5J-J     $1,400,000  See  text. 

Consol.   mort.,   $1,250,000,  <  1892     5g.J-J        960,000    May  1,  1942 

g.,  $1,000,  on  28  miles.. *e  ( Int.  at  Fidelity  Title  &  Tr.  Co.,  Pittsburg. 

Underlying  mortgages — 

Observatory  Hill  1st  M 1887    5    J-J         $43,000    July  1, 1907 

People's  Park  Pass 1882    5    J-J  53.000  1913 

Fed.  St.  &  PI.  Val.  mort 1889    5    J-J  89,000    July  1,1919 

Allegheny ABellevuel st M.    1890     5    J-J  23,000    Nov.  1, 1920 

Allegheny  8t.  1st  mortgage.    1890     5  36,000  1920 

Perry  St.  1st  mortgage 1890     5    J-J  4,000    Nov.  1, 1920 

Troy  Hill  1st  mortgage 1890     5    J-J  42.000    Nov.  1, 1920 

Bonds— The  consolidated  mortgage  of  1942  is  for  $1,250,000,  of  which 
the  balance  unissued  is  in  the  hands  of  trustee  to  retire  all  the  other 
Issues ;  mortgage  trustee  is  the  Fidelity  Title  &  Trust  Co.,  Pittsburgh. 

Road— Embraces  33  miles  of  track  (inoludlng  sidings)  on  about 
17  miles  of  street ;  rails  mostly  90-lb.  girder.— V.  63,  p.  189. 

(b)  PITTSBURGH    ALLEGHENY  &  MANCHESTER  TRACTION.- 

ORQANIZATION— Consolidated  with  United  Traction  in  June,  1897, 
which  purchased  all  the  capital  stook  (V.  65,  p.  27). 

(c)  PITTSBURGH  &  BIRMINGHAM  TRACTION.-A  trolley  road. 
On  Jan.  1,  1902,  leased  for  999  years  to  the    United  Traotion  Co., 

whioh  has  agreed  to  pay  all  interest,  taxes,  etc,  and  also  $150,000 
annually  as  rental.    Lease  is  guaranteed  by  the  Philadelphia  Co. 

ORGANIZATION— Incorporated  Aug.  15,  1889;  Nov.  19, 1889,  leased 
P.  &  B.  Passenger  Ry.,  including  South  Side  Pass.  Ry.  Co.  Has  also 
leased  and  operated  since  Deo.,  1891,  Pittsburgh  Incline  Plane  Co.  and 
Mt.  Oliver  Incline  Plane  Co.;  operates  also  Birm.  Knoxville  &  Allen- 
town  Traotion  Co.  In  Aug.,  1900,  purchased  the  $400,000  capital 
stock  of  the  West  Liberty  Street  Ry.,  and  constructed  a  line  to  Mt. 
Lebanon.    V.  71,  p.  343. 

STOCK  &  BONDS.—     Date.       Interest.        Outstand'g       Maturity. 

Stook  ($50) Text.      $3,000,000      See  text. 

1st   mort.,  gold,  5s...)  1889    5g.    M.  -N.       1,500,000    Nov.  1,1929 

($1,000) o*>  Fidelity  Trust  Co.  of  Philadelphia,  Trustee. 

B'ds,$12,000,p'd  y'rly      ....     5       A-O  97,000      

Guaranteed  bonds — 
Blrm  Knox.&A.lstM.  >  1891    6  g.    M  -  S  500,000    Sept.  1,  1931 

gold,  interest  guar..  5  Fidelity  Trust  Co.,  Phila.,  Trustee. 

BRy^  lstmort  V6'  **  \  1896    5         F  "  A  300,000    Aug.  1,  1926 

West  Liberty  St."  Ry.)  1900    5  g.     J-J  400,000     July  1,  1930 

1st  mortgage >     Pittsburgh  Trust  Co.,  Trustee. 

Road— Operates  33-80  miles  of  track,  laid  with  90-lb.  rails,  as  follows. 
Main  line.  24  miles ;  Brownsville  Ave.  Ry.  (all  its  $300,000  stock 
owned),  7*33  miles;  inclines,  2  miles. 

Annual  REFORT-Not  now  an  operating  company.— V.  69,  p.  332, 
334;  V.  71,  p.  343;  V.  72,  p.  776. 

Lines  Leased  to  Pittsburgh  «fc  Birmingham  Traction. 

MT.  OLIVER  INCLINE  RY.— Owned,  leased  and  operated  by  Pittsb. 

6  Birm.  Trao.  Co.  Stock,  $100,000.  Bonds,  IstM.  6s,  M.  &  N.,  due  Nov. 
1, 1901,  $44,500.    Up  to  June,  1904,  these  bonds  not  taken  up. 

PITTSBURGH  INCLINE  PLANE— Leased  for  999  years  to  Pittsb. 
&  Birmingham  Traction  Co.,  at  rental  equal  to  Interest  on  bonds  and 
10  p.  o.  on  $150,000  stock,  free  of  tax,  but  dividends  have  been  9  p.  o. 
yearly,  balance  being  carried  to  surplus. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.       Maturity. 

Stock,  par  $100,  full  paid Q-F    $150,000  See  text. 

1st  M.,  $1,000  each o*  1889       6J-J       150,000       July  1,  1919 

C    1890        6  J-J      100,000       June  1,1910 

2nd  mortgage <  Subject  to  call  on  any  June  1  after  1894. 

(Lit.  at  Fidelity  Trust  Co.,  Phila.,  trustee. 
Road— Road  extends    from    Forty    Hill,  Pittsburgh    on   Bradford 
Street  to  Washington  Avenue,  on  top  of  hill.— V.  71,  p.  343. 

(d)  PITTSBURGH  &  CHARLEROI  STREET  RY.— A  trolley  Road. 
Organization— Incorporated   April   19,  1902,  and  took  over  the 

Charleroi  &  West  Side  Ry.;  is  leased  to  the  United  Traction  Co.  for 
900  years  from  May  15, 1902.    Bonds  are  guaranteed  principal  and 


Interest  by  the  United  Traotion  Co  and  the  Philadelphia  Co.  The 
entire  issue  of  bonds  was  offered  by  T.  Mellon  &  Sons  and  the 
Union  Trust  Co.  of  Pittsburgh  in  May,  1902. 

STOCK  &  BONDS—  Date.       Interest.    Outstanding.      Maturity 

Stook.  $2,500,000  ($50) $2,500,000        

Charl.  &  West  Side  IstM 75,000  Sept.  1,1929 

Pitts.  &  Charl,  1st  M    $2-11902       5g  M-N         2,425,000  May  1.1932 

500,000  g.  ($1000) o*  i     Lit.  at  Union  Tr.  Co.,  Pittsburg,  Trustee. 

Bonds—  Of  the  Pittsburgh  <fe  Charleroi  bonds,  $75,000  is  reserved 
to  retire  a  like  amount  of  Charleroi  &  West  Side  bonds. 

Road— Operates  a  road  between|Pittsburgh  and  Allenport,  by'way  of 
Castle  Shannon.  Flnleyville,  Monongahela  City  and  Charleroi,  a  dis- 
tance of  34M  miles.    Completed  In  Sept.,  1903. 

OFFICERS— President,  W.  L.  Mellon;  Secretary,  G.  S.  Davison;  Treas- 
urer, W.  H.  Mitchell.     V.  74.  p.  1039,  1090;  V.  76,  p.  752. 


(3) 


CONSOLIDATED   TRACTION— Trolley  road. 

ORGANIZATION— Chartered  July  15,1895.  The  company  ha*  absorbed 
the  Fort  Pitt  Traction.  Co.  and  assumed  its  leases  of  the  Citizens'  and 
the  Allegheny  Traction  companies,  and  has  acquired  the  control  of  the 
Pittsburgh,  the  Duquesne  and  the  Central  Traction  companies.  In 
1902  leased  the  Monongahela  St.Ry.  and  the  Suburban  Rap  Tran.  St.  Ry. 

On  Deo.  4, 1901,  stocRholders  of  Philadelphia  Company  approved 
plan  for  absorbing  the  shares  of  the  Consolidated  Traction.  See  terms 
fn  V.  73,  p.  1112.  284,249  shares  common  and  232,757  shares  preferred 
have  been  so  exchanged. 

STOCK—  Par.       Interest.       Outstanding.         Dividend. 

Common  stook $50  $15,000,000    July,  1904, 1% 

Pf.  stock,6p.o.oum.       50         6M&N  12,000,000   May,  1904,  3% 

The  preferred  stock  carries  cumulative  dividends  of  6  per  cent  per 
annum,  and  has  the  right  to  participate  equally  with  the  common  stock 
when  that  has  received  6  per  oent.  All  arrears  of  dividends  were 
paid  up  in  Jan.,  1903.  V.  76,  p.  48.  First  dividend  of  1  p.  o.  on  common 
paid  Jan.  2, 1903;  then  1  p.o.  July,  1903.  In  1904,  Jan.,  1  p.o.;  July  1  p.c. 

Road  -Controls  about  126  miles  of  traok  in  all. 

Officers— President.  J.  D.  Callery;  Vice-Prest.  J.  H.  Reed;  Sec.  W. 
B.  Carson;  Treas.,  C.  J.  Braun  Jr.;  Auditor,  C.  S.  Mitchell.— V.  71, 


71,  p. 
,p.48. 


84,  133;  V.  72,  p.  821,  872,  934, 1080;  V.  73,  p.  553,  723;  V.  76 
Lines  controlled  by  Consolidated  Traction. 

(a)  ALLEGHENY  TRACTION.— 

Organization— Incorporated  July  23,  1889.  April  1,  1896,  this 
company  was  leased  to  the  Fort  Pitt  Traotion  Company  for  950 
years  at  a  rental  of  $25,000  per  annum. 

Stock  &  Bonds—  Date.  Interest.  Outstand'g.  Lastdiv.,etc. 
Stook,  $500,000,  par  $50 5  p.  o.      $500,000         See  text. 

Guaranteed  bonds— 
Millvale  Etna  &  Sharps- )  1893  5g.  M-N    750,000      Nov.  1,  1923 

burg  IstM.  $750,000,g.  $  Pittsburgh  Trust  Co.,  Pittsburgh,  Trustee. 

Dividends— The  semi-annual  dividend  of  2^  p.  c.  due  June  1,1901, 
was  passed,  the  proceeds  being  used  to  pay  off  the  floating  debt.  In 
1902,  4ifl  p.  o.    In  1903,  5  p.  0. 

Road— Including  Millvale  Etna  &  Sharpsburg,  lS^  miles  of  road. 

(b)  CENTRAL  TRACTION —Trolley. 

LEASE— Incorporated  Deo.  21, 1888.  Leased  from  April  2, 1896,  to 
the  Consolidated  Traction  for  950  years  at  3  p.  o.  per  annum  on  par 
value  of  $1,500,000  stock,  see  V.  61,  p.  1154— and  in  May,  1896,  stock- 
holders were  offered  privilege  of  exchanging  their  stock  for  receipts, 
which  were  redeemed  at  $30  per  share  on  Oct.  1, 1896,  in  Consolidated 
Traotion  Co.  preferred  stook  at  par.  29,133  shares  of  Cent.  Trao.  stock 
(out  of  30,000)  have  been  so  exchanged.  V.  62.  p.  1087. 

STOCK  &  BONDS — Miles.  Date.  Interest.    Outstanding.      Maturity. 
Stock— par  $50, )  <  30,000  shares )      H.„  *__,. 

see  text J      3%      i  $30  paid  up.  (      aeetexx. 

lstM.$375,000  \        6         1889      5  J- J  $375,000    July    1.    1929 

oableline  $500  ( Interest  at  Union  Trust  Co.,  Pittsburgh. 

Bonds  of  Central  Passenger  Ry.  controlled. 

1st  M.  $250,- )        4         1894     6  A-O  125,000    Oct.    1,  1924 

000,  $1,000..  S  Interest  at  Union  Trust  Co.,  trustee,  Pittsburgh. 

Dividends— Feb.  1, 1892,  $2  50  in  stock ;  in  1896,  Feb.,  2  p.  o.  in  cash; 
in  1898,  Nov.,  1»«  p.  o.  in  oash;  in  1899,3  p.c;  in  1900,  3  p.  c;  in  1901, 
3  p.  c;  In  1902,  3  p.  c.    In  1903,  3  p.  c     In  1904,  Apr.  30,  l»s  p.  c. 

Road— 8'5  miles  of  road,  of  which  it  controlled  by  ownership  of 
capital  stock,  Central  Passenger  Ry.,  3*9  miles.  —V.  62,  p.  948, 1087. 

(c)  CITIZENS'  TRACTION— A  trolley  road. 

ORGANIZATION— Incorporated  July  6,  1887.  On  Sept.  1,  1887,  pur- 
chased the  entire  capital  stook  ($200,000)  of  the  Citizens'  Passenger 
Ry.,  whioh  it  now  holds. 

LEASE— Leased  from  Nov.  1,  1895,  to  Fort  Pitt  Traction  Co.  (now 
Consol.  Traotion )  for  950  years  at  6  p.  o.  per  annum  on  $3,000,000  cap- 
ital stook.  In  addition  the  lessee  agreed  to  pay  a  floating  debt  of  $175,- 
000,  and  at  maturity  mortgage  debt.    V.  61,  p.  661. 

STOCKS  &  BONDS—       Date.    Interest.      Outstanding.  Maturity. 

Stook  ($50)  fully  paid 6  M.-N.       $3,000,000  f.p.       See  text. 

1st  mortgage  ($1,000)  <     1887     5  A-O.  1,250,000         Oct.  1, 1927 

Not  subjeot  to  calL   \  Fidelity  Title  &  Trust  Co.,  Pittsburgh,  Trustee. 

Purchase  money  mortgs 95,000  \  J^ed  to  ran  on" 

Bonds  of  lines  whose  stocks  are  owned. 
Penn  St.  Pass.  Ry.  IstM.    1892    5  J.-D.  250,000       June  1,  1922 

Interest  and  dividends  payable  at  N.  Holmes  &  Sons,  Pittsburgh,  Pa. 

Dividends— In  1892,  6  p.  c;  in  1893, 6  p.  c;  in  1894,  6  p.  c;  in  1895, 
5  p.  o.    Under  the  lease  dividends  are  6  p.  c 

ROAD.— Owned  and  operated  30-5  miles  of  track  on  15  miles  of 
street.— V.  60.  p.  930;  V.  61,  p.  112.  516,  661. 

(d)  DUQUESNE  TRACnON-A  trolley  road. 

LEASE— Incorporated  Jan.  25, 1890.  Leased  from  April  2, 1896,  to 
the  Consolidated  Traction  for  950  years  at 4  per  oent  on  the  $3,000,000 
stock,  but  dividends  for  a  year  and  a-half  were  withheld  for  payment 
of  floating  debt  of  $180,000.  In  May,  1896,  stockholders  were  allowed 
to  exchange  their  stock  for  receipts,  redeemed  Oct.  1, 1896,  at  $37  per 
share  in  6  per  cent  preferred  stook  of  Consolidated  Traotion  Company 
at  par.  52,535  shares  out  of  60,000  have  been  so  exchanged.  See 
V.  62,  p.  1087. 

STOCK  &  BONDS.—       Dale.     Interest.     Outstanding.  Maturity. 

Stock  ($501  fullv  naid  $    Text-        $3,000,000  See  text. 

BtocK  (*50)  ruiiy  paid  }  Dlv  payable  at  p,deL  t,^  &  Tru8t  ^    pitt8,h 

lstmortgage c*    1890      5J.-J.        1,500,000  July  1,  1930 

Dividends  were  5  per  cent,  J&J,  but  in  1893  and  1894  none  paid; 
In  1895, 4  p.  c;  in  1896,  none;  in  1898,  3  p.  c;  in  1899,  4  p.  c;  in  1900, 
4p.  c;  in  1901, 4p.  c;  In  1902,  4  p.  c;  in  1903,  4  p.  c;  in  1904,  Apr.  30, 
2  p.  c. 

ROAD— At  time  of  lease  in  1896  controlled  11  oompanies,  with  a 
capital  aggregating  $249,700  and  having  333i6  miles  of  road. 
-V.  60,  p.  930;  V.  61,  p.  ijs,  794, 1154;  V.  62,  p.  948, 1087. 

(e)  FORT  PITT  TRACTION— See  Consol.  Traction  Co. 

(f )  MONONGAHELA  8TREET  RAILWAY- 
ORGANIZATION— On  May  26,  1898,  absorbed  by  consolidation   the 

Schenley  Park  &  Highland,  Homestead  &  Highlands,  Braddook  & 
Homestead,  and  the  Braddock  &  Duquesne. 


'2U2 


STREET  RAILWAYS. 


Vol.  LXXTin. 


1899 

5g.M-S 

2,000,000 

Sept.  1, 1929 

1901 

5g.J-D 

477,000 

Junel,  1931 

1901 

5g.J-J 

405,000 

July  1, 1931 

In  December,  1901,  tbe  Monongabeln  Street  Ry.,  the  WlUdnsburg  <te 
East  Pittsbureh  Htreet  Ry.,  tbe  WilkiusUirg  <fe  Verona  street  Ry.  and 
the  Pitcairn&WilaierdiDkr  Street  Rv.  (eonstructton  of  latter  two  roais 
completed  during  year  190.5  01).  were  mersred  in  the  Monongahela 
Street  Rv.  and  stock  was  Inoi  eased  rrom  f  1,000,000  to  $7,000,000 
See  V  7.J,  p.  1112  On  Jan.  1,  190*.  tbe  Monongahela  Street  Ry 
was  leased  for  99  years  to  the  Consolidated  Traction  Co.  for  interest 
taxes,  etc,  and  an  annual  rental  beginning  with  $165,000  the  first 
year  and  increasing  $18,7no  each  year  until  $315,000  is  reached. 
Lease  is  guaranteed  by  Philadelphia  Co. 

STOCK  &  BONDS—    Miles.  Date.    Interest      Outstand'g.      Maturity. 

Stdck,  $7*00,000 $7,000,000       See  text. 

Mon  St.  Ry.  lstmort.,<17      1898    5g.  J-D       1,000,000    June  1.  1928 

$1,000,000.  (told    ..  S     Union  Trust  Co.,  Pittsburgh,  Trustee. 
Wllk.  &  E.  Pitts   M.,) 

$2.000,000,KOld($l,-  [ 

000) oat) 

Wilk   &  Ver.  M.,$700.-  I 

000,  g.  ($1,000)  cfer) 
Pit.  &  Wil    M.,  $700,.  i 

000,  g.  $1,000.     cvr  \ 

J>ue  lessee  company  June  30, 1903,  $182,500. 

Bonds-  The  Union  Trust  Co.  of  Pittsburgh  is  trustee  of  all  mort- 
gages and  interest  is  payable  at  Mellon  National  Bank 

Road— Owns  2363  miles  of  traok,  including  branches;  90-lb.  rails. 

Report— Not  now  an  operating  company. 

Officers— President,  W.  L.  Mellon;  Vice-President,  A.  W.  Mellon; 
Treas..  W.  8.  Mitchell.-  V.  67,  p.  74;  V.  71,  p.  1167;  V.  72,  p.  776. 

(g)  PITTSBURGH  TRACTION— A  trolley  road. 

Organization— Incorporated  April  30, 1887. 

Lease— Leaned  from  April  2, 1896,  to  the  Consolidated  Traction  for 
950  years  at  7  per  cent  on  the  $2,500,000  stock  (see  V.  61,  p.  1154) 
hut  1  ^  years' dividends  were  used  to  pay  floating  debt  of  $250,000 
In  May,  1896.  stockholders  were  offered  receipts  for  their  stock, 
which  were  redeemed  at  $70  per  share  on  Oct.  1, 1896.  in  preferred 
stock  of  Consol.  Traction  Co.  49,500  shares  out  of  50.000  have  been  so 
exchanged  Bee  V.  62,  p.  948.  Pittsburgh  Traction  owns  the  $250,000 
capital  stock  of  Bloomtield  8t.  Ry.  and  guarantees  the  bonds. 

STOCK  &  BONDS—  Date.  Interest.     Outstanding.  Last  div.,  etc. 

Stock,  $2,500,000  (par  $50)   7  A-O  Text.  See  text. 

lstmort.5s c*  1887    5  A.-O.  $750,000        Oct.  1, 1927 

Guaranteed  bonds — 
Bloom  leld  Street  Ry.,  1st)  1893    5  F.-A.  250,000     Aug.  1, 1923 

cur c*  S     Interest  at  Pittsburgh  Trust  Co. ,  trustee. 

Stock  -Issued  50,000  shares,  on  which  $38  each  has  been  paid. 

Dividends — At  company's  ottloe,  Pittsburgh.  Dividends  or  6  per  cent 
have  been  paid  ;  in  1495,  6  p.  o.;  in  1896,  none—  see  above.  In  1898, 
5^  p.  c;  in  1899.  and  since,  7  p.  o. 

ROAD.—  Owns  12-67  miles  of  track.    Bloomtield  St.  Ry.  owns  3  miles, 

( I  )  SUBURBAN  RAPID  TRANSIT  ST.  RY. 

Organization  -  Was  leased  on  Jan.  1, 1902,  to  Consolidated  Traction 
Co.  f.ir  900  years  *t  an  annual  rental  ot  +56,000,  as  well  as  paying  all 
charges,  Including  interest  and  tixes. 

STOCK  &  BONDS—       Dale.      Interest.      Outslandinti.         Maturity 

Stock,  $1,40<>,000 $1,400,000       Jan., '04, 2% 

1st  mort.,  $200,000.  /  1*93       6  g.  M-S  200,000       Sept.  1,1913 

gold,  ($1,000).        c  \     Int.  at  Safe  Dep.  &  Trust  Co.,  Pitts..  Trustee. 

Dividends.—  In  1903,  4  p. c.    In  1904,  Jan.,  2  p  c. 

Road  —  Operates  14^  miles  of  track  on  6  miles  of  street. 


PITTSBURGH  McfEESPORT  &  CON- 
NELLSVTLLE    RY.— A  trolley  road. 

In  Dec,  1903,  it  was  officially  stated  that  this  company  and  other 
looal  lines,  and  also  all  the  light  companies,  would  pass  to  the  oontrol 
of  the  West  Penn. Railways  Co.,  a  holding  company,  but  in  June,  1904, 
'he  merger  had  not  yet  been  consummated,  and  the  properties  were 
being  operated  separately.    See  V.77,  p.  -/391. 

Organization— Incorporated  December  31, 1900,  as  a  consolidation 
of  the  Connellsville  &  Uniontown  Ry.  Co.,  McKeesport  Wilmerding 
&  Duquesne  Ry.  Co.  and  the  McKeesport  &  Youghiogheny  Street  Ry. 
At  Duquesne,  McKeesport  and  Wilmerding  connection  is  mad  e  with 
the  Pittsburgh  city  lines.  In  Jan.,  1902,  purchased  the  Connellsville 
Suburban  St.  Ry.  of  2  Hi  miles  for  $175,000.  Also  in  Feb.,  1902,  the 
Greensburg  A  Southern  Ry.  and  the  Westmoreland  Eleo.  Co.  Bonds 
listed  on  the  Pittsburgh  Stock  Exch. 

Stock  &  Bonds—  Date.        Interest     Outstand'g.     Maturity. 

Stock,  $3,500,000 $3,500,000      

1st  con.mtge.$3,500,000  )  1901        5      J-J        3,000,000    Jan.  I,  1931 

($1,000),  gold.  Cannot  >    Int.  at  Mercantile  Trust  Co.,  Pittsburgh. 

be  oalled >  trustee. 

Of  the  new  $3,500,000  mtge.,  $500,000  are  reserved  for  improve- 
ments, betterments,  <ko.  The  mortgage  is  subject  to  prior  liens  of 
$231,500,  to  retire  which  sufficient  bonds  have  been  reserved  and  are 
Included  in  the  above  total  of  $3,000,000  reported  outstanding.  A 
syndicate  of  Pittsburg  Arms  and  institutions  offered  some  of  the 
bonds  for  sale  In  Feb.,  1901.    See  V.  72,  p.  242. 

Road— Including  Greensburg  &  Southern,  owns  and  operates  94 
miles  of  road  from  Duquesne  (adjoining  Pittsburgh)  to  McKeesport, 
Wilmerding,  Versailles,  Buena  Vista,  Mt.  Pleasant,  Soottdale,  Connells- 
ville, Lelseuring,  Dunbar,  Uniontown  and  Fairohance. 

Officers— President,  Wm.  H.  Graham;  Treasurer,  Geo.  I.  Whitney; 
Secretary,  M.  K.  Sanlsbury.— V.  77,  p.  2390,  2391;  V.  78,  p.  50. 


PITTSBURGH  M'KEESPORT  &  GREENS- 
BURG RY— A  trolley  road.    lopulatwin>ervcd,75,000. 

Organization— A  consolidation  on  June  28, 1901,  of  the  Greensburg 
&  Hempneia  Electric  St.  Ry.  and  the  Westmoreland  Ry.  All  franchises 
are  perpetual  and  about  two-thirds  of  tiie  road  is   over  private  right 
of  way.    Bonds  listed  on  Pittsburgh  Stock  Exohange. 
STOCK  &  BONDS—       Date.       Interest.         Outsiund'g.     Maturity. 

Stook,  $1,500,000 $1,030,000        

lstMtjre  SI  500  000  (    1901         5g   J-J  1,200,000    July  1,  1931 

<*L  0001  bo'  d         el Int  at  HarrFsburg  Trust  Co  ,  Harrisburg.Trus., 

($i.ooo)  gold °  ^  or  at  Manufacturers'  Tr.  Co.,  Providence,  R.  L 

Bonds— The  remaining  $300,000  unissued  bonds  can  only  be  Issued 
at  par  under  strlot  provisions  and,  with  the  approval  of  the  trustee, 
for  betterments  and  additions. 

Earnings— For  year  ending  Dec.  31. 

Oross.  Oper.  Erp„  inc.  Taxes.     Net. 

1903 $124,533  $72,005  $52,528 

1902 99,308  58,636  40,672 

Road—  Owns  and  operates  21  miles  of  traok  from  Irwin  through 
Jeannette  and  Greensburg  to  Youngwood  and  Hunker.  An  extension 
of  6  miles  to  Trafford  City  is  under  construction  to  connect  with  Pitts- 
burgh (City)  Railways  Co.,  of  which  2  miles  is  completed.  74-lb.  T  and 
90-lb.  girder  rail.  Gauge,  5  ft.  2»«  In.  22  oars.  Owns  in  fee  two  pleas- 
ure parks.    Power  supplied  by  the  Westmorelaud  Lt.  H.  &  Power  Co. 

OFFiCERS-<-Pre8.,  L.  B.  Huff1,  Vice-Pres.,  E.  O.  Gibson;  Sec,  Treas. 
and  Gen'l  Mar.,  W.  D.  Chapman.— General  office,  Greensburg,  Pa.— V. 
73,  p.  33;  V.  75„p.  343.— V.  76,  p.  811. 


PITTSBURGH  &  ALLEGHENY  VALLEY 
RY.-A  trolley  road. 

Organization — Incorporated  in  Penusylv-ania  as  a  consolidation  in 
December,  19«>2,  of  the  Apoll  »  Vau.ierBrift  «te  Leeohburg  Electric 
Street  Ry  snd  the  Vandertiuft  &  New  Ken-ington  Street  Ry  Owns 
entire  capital  stock  of  the  Apollo  Electric  Light,  Heat  *  Power  Co., 
the  Leechburg  Electric  Light  &  Power  Co  ,  the  «e*  Kensington  Eleo- 
trlc  Light.  Heat  &  Power  Co.,  the  Parnassus  Electric  Light  &  Power 
Co  and  the  Kiskiminetas  Bridge  Co.  Al 1  bonded  and  floating  debt  of 
those  companies  has  been  retired  and  the  capital  stock  pledged  as 
collateral  under  the  new  l-*t  mortgage.  Will  operate  over  private  right 
of  way  except  in  towns.    Population,  served  is  aoout  40,000. 

Stock  &  BONOS—         Dtte     Interest.      Out 'landing .       Maturi  y 

8took,  $1,500,000 None.  

1st  mort.,  $1,100,000  >    1903    5  g.  J-.T   j       $20,500         Jai  .  15.  1933 

g.  ($500&$l,o00)..c  (  In',  at  Int   Sav.  &  Trust  Co.,  Pittsburgh,  trus 

Bonos— Cannot  be  oalled  before  maturity. 

Road— Is  to  operate  20  miles  of  track  oonneoting  Apollo.Vandergrift, 
Hyde  Park  and  Leechburg  and  Valley  Camp,  Arnold.  New  Kensington 
and  Parnassus.    70-lb.  rail.   The  road  is  now  under  construction. 

Officers— President,  John  Q.  Cochrane.  Pittsburgh;  J.  D  Orr, 
Leechburg,  Secretary;  J.  J.  Burtfe,  Pittsburgh,  Treas.— V.  75,  p.  1400, 
— V.  76,  p.  480;  V.  77,  p.  90. 

ST.    CLAIR   INCLINE    PLANE-A  cable  road. 

Organization— Chartered  Sept.  9, 1885.  Road  completed  in  1889. 
Stock,  $150,000  f.  p.;  1st  mortgage,  $1,000  each;  6s,  M-N,  $75,000, 
due  Nov.  7, 1909.  Interest  at  Mellon  Nat.  Bank.  Dividends— In  Jan., 
1893,  2*2%.    None  sinoe.    Road  is  four-tenths  of  a  mile  long. 

EARNINGS-Year  to  Deo.  31,  1903,  gross,  $23,042.  In  1902,  gross, 
$20,251. 

OFFICERS— Pres.  and  Supt.,W.  S.  Hughes;  Treasurer,  R.  B.Mellon; 
Secretary.  H.  A.  Phillips.    Offloe,  f  14  Sinithtteld  St.,  Pittsburg. 

PITTSFIELD,  MASS. 

PITTSFIELD    ELECTRIC    STREET  RY. - 
STOCK  &  Bonds —  Date.    Interest.  Outstanding.     Maturity. 

Stook,  $200,000 I         $200,0(0         6  p.  o. 

New  1st  mortgage,  gold.)     1904     4g.  J-J  <00.000    Julyl,1923 

$200,000  5  Int.at  BerkshireL.  &  Tr.Co.,  Pittsfleld  .Mass. 

Floating  debt  May  1, '04...   ...  $60,000  

Road— Owns  25*33  miles  of  traok  An  extension  to  Hinsdale  is 
completed,  with  exception  of  about  **  mile,  and  is  now  in  operation. 

Earnings.— For  year  ending  Sept.  30,  1903,  gross,  $134,927;  net, 
$35,733;  taxes  »nd  Interest,  $15,654;  dividends  (6  p.  c  oq  $200,000), 
#12,000;  insurance,  $6,674;    park  expeni-e,  $844;  bal.,  sur  .  $561. 

OFFICERS.  -Pres.,  Joseph  Tucker:  Treas.,  Charles  E  Merrill;  Seo'y, 
J.  M.  8tevenson.-V.  73,  p.  900;  V  74,  p.  1253,  1309;  V.  75,  p.  7a. 

HOOSAC  VALLEY  ST-  RY.-Trolleyroad 
Organization — Chartered  April  7,1886.     This  road  was  purchased 

in  June,  1902.  by  a  syndicate,  and  re>>i  uanized.  Capital  stock  increased 

from  $100,000  to  $400,000,  to  fund  floating  debt,  &o.    In  May,  1904. 

application  wa«  made  for  authority  to  issue  $100,000  more  stock  and 

$300,000  additional  bonds. 
STOCK,  BONDS,  Etc.—  Date.  Interest.  Outstand'g.  Maturity,  etc. 

Stook,  $400,000,  par  $100 $400,000        1903,  6  p.  c. 

1stMortM.Be  1897$  5J&J        100,000        July  1,  1917 

1st  Mortgage 1H97  Unt.  at  New  Ensrl. Tr.Co. .  Bosc.trus. 

ROAD.— Owns  26  miles  of  track,  from  North  Adams  to  Plttstield,  and 
uses  Pittsfleld  Eleo.  Ry.  and  Berkshire  St.  Ry.  tracks  in  Plttstield. 
New  line  from  Adams  to  North  Adams  (6  miles)  just  completed.  Ex- 
tension from  Williamstown  to  Vermont  State  line,  2*4  miles,  expected 
to  be  built  this  year. 

EARNINGS— For  year  ending  Sept.  30,  1903,  gross,  $144,706;  net, 
$42,729;  charges,  $14,381;    dividends  (6  p.  c),  $24,000;  sur.,  $4,348. 

OFFICERS-— Pres.,  A.  H.Rloe,  Pittsfleld;  Vice-Pres.,  E.  D.  Whitaker, 
North  Adams;  Treas.,  William  L.  Adam,  Pittsfleld.— V.  76.  p.  1144;  V. 
78,  p.  1446. 

BERKSHIRE  STREET  RY.-A  trolley  road. 

Organization— Incorporated  in  Massachusetts  on  June  20,  1901. 
Frauchlse  perpetual.  In  1904  authorized  capital  stook  increased 
from  *800,000  to    1,000,000. 

STOCK  <fc  BONDS—        Date.       Interest.       Outstand'g.         Maturity. 

Stk., $1,000,000  ($100). $1,000,000     

1st     mort.,     $800,000)   1902      5  g.  J-D  800,000     Junel,  1922 

gold  ($1,000) o*  $     Girard  Trust  Co.,  Philadelphia,  trustee. 

Loans  payable  8.  pt.  30, 1903 $353,887     

Bonos.—  Are  not  subjeot  to  call.  Interest  is  payable  and  bonds  may 
be  registered  at  office  of  N.  W.  Harris  A  Co.,  Boston. 

Earnings.— For  flsoal  year  ending  Sept.  30, 1903 :  Gross,  $183,091 ; 
net,  $72,193;  Interest,  $25,958;  surplus,  $46,235. 

Road— Operates  from  Pittsfleld  through  Cheshire  to  Great  Barring- 
ton.  42234  miles;  11#66  miles  on  private  right  of  way;  70-lb.  T  raiL 

OFFICERS— President,  R.  D.  Gillett,  Westfleld;  Treasurer,  Arthur  W. 
Eaton.  Pittsfleld;  Clerk,  Franklin  Weston.  Dalton,  Mass.— V.  73,  p. 
1263;  V.  74,  p.  726,  1088,  1307;  V.  75,  p.  792;  V.  76,  p.  47,  381;  V.  78, 
p.  819. 

PLATTSBURGH,   N.    Y. 

PLATTSBURGH  TRACTION  CO.  -A  trolley  road. 

Organization,  Etc.— Chartered  May  27,  1896.  Capital  stook, 
$100,000  (par  $100).  First  mortgage  6  p.  c  gold  bonds  of  1896,  due 
1926;  int.  J-J.,  at  N.  Y.  Security  &  Tr.  Co.,  N.  Y.,  Trustee;  authorized 
$100,000,  Issued  $80,000.  For  9  mos.  ending  Maroh  31, 1904,  gross, 
$16,771;  net,  $7,187.    In  1903,  gross,  $15,333;  net,  $1,601. 

Road — Owns  6^  .miles  of  track;  rail,  50  lbs.  T.  Prest .  E.  N.  Sander- 
son; Secretary,  W.  L.  Pattison;  Treas.  and  wen.  Mgr.,  A.  E.  Reynolds. 

PLYMOUTH,   MASS. 

BROCKTON  &  PLYMOUTH  STREET  RY.- 
Organization— Chartered  on  Jan.  3, 1900,  as  the  Pembroke  St.  Ry. 
to  operate  a  railway  in  the  towns  of  Pembroke  and  Kingston.  In 
Sept.,  1900,  was  consolidated  with  the  Plymouth  <fe  Kingston  Street 
Ry.  and  the  Brockton  &  Plymouth  Street  Ry.,  and  in  Nov.,  1900,  name 
changed  as  above.    Franchise  perpetual. 

STOCK  &  BONDS-  Date.     Interest.    Outstanding.       Maturity. 

Stock,  $295,000  ($100) $295,000         

1st  mortgage,  $300,000  >  1900    4H>g.J.-D.        260,000      Deo.  1, 1920 

($1 ,000) ,  gold o*  S  Int.  at  Old  Colony  Tr.  Co. ,  Boston,  Trustee. 

Plymouth   <fe    Kingston, )  1890       5  J. -J.  35.000      Jan.  1, 1910 

1st  mortgage,  $35,000,  >  Interest  at  International  Trust  Company, 

o.  $100-$500  ($1,000) .  >     Boston,  Trustee. 
Notes  pay'le  Jan.  1,1 904     170,000        

Bonds— Of  the  new  $300,000  mortgage,  $35,000  are  reserved  to 
retire  the  Plymouth  A  Kingston  Ry.  bonds. 
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STREET  RAILWAYS. 
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Earnings— For  years  ending  Dec.  31—  1903.  1902. 

Gross  earnings. $97,812       $90,387 

Operating  expenses 74,411  70,044 

Net  earnings $23,401       $20,3-13 

Fixed  charges 21,456         20,772 

Snrplns $1,945     def.$429 

Road— Extends  from  Plymouth  through  Kingston,  Pembroke  and 
Hanson,  to  Whitman,  a  total  of  23-80  miles  of  track.  Operates  27  pas- 
senger and  2  other  oaxs. 

OFFICERS-Pres.,  James  D.  Thurber;  Vloe-Pres.,  Chas.  I.  Litchfield; 
Treas.,  A.  Stuart  Pratt;  Asst.  Treas.,  G.  E.  Chase;  Clerk,  Henry  R. 
Hayes;  Mgr.  and  Tr.  Agents,  Stone  &  Webster,  Boston.— V.  72,  p.  44; 
V.  77,  p.  2158. 

POMEROY,    OHIO. 

OHIO  RIVER  ELECTRIC  R Y.&  POWER  CO. 
—a  trolley  road. 

Organization  Incorporated  in  1900  Owns  all  the  capital  stock 
($50,000 1  of  the  Pomeroy  &  Middleport  Electric  Co 

STOCK  &  BONDS—  Date.    Interest.     Outstand'g.     Maturtty. 

Stock,  $300,000  ($25) .'     $300,000      

1st  mtjue.,  $315,000,  gold, )    1900     5  g.  J-J        315,000      July  1, 1924 

($100,  $500,  $1,000)  ..o*  S  Int.  at  Columbia  Ave.  Tr.  Co.,Phila.,Trus. 

Earnings— For  year  ending  Deo.  31,  1903:  Gross,  $49,558;  net, 
$20,715;  charges,  $16,313;  surplus,  $4,402. 

ROArj — Owns  and  operates  13*2  miles  of  road  extending  through 
Middleport,  Pomeroy,  Syracuse  and  Racine,  Ohio. 

OFFICERS— President,  Peroy  M.  Chandler;  Vioe-Pres.  and  Gen.  Mgr., 
John  Blair  MaoAfee;  Seoretary,  J.  Clark  Moore;  Treasurer,  Jos.  T. 
Walmsley.    General  ofHoe,  Harrison  Building,  Philadelphia.  Pa. 

PONCE,  PORTO  RICO. 

POPULATION  IN  1899  WAS  27,952. 

PONCE  ELECTRIC  CO.— Incorporated  in  New  Jersey 
in  1902  to  own  the  securities  of  the  Ponce  Ry.  &  Light  Co.,  which 
owns  the  street  railway  and  eleotrio  light  interests  of  Ponce.  Railway 
franchise  expires  in  1941  and  eleotric-light  franchise  in  1942. 

STOCK  &  BONDS.—  Date.    Interest.    Outstand'g.    Maturity. 

Stock,  $500,000  ($100) ....  $500,000         

Coll.     trust      1st    Mtge.,  5    1902     6  g,  M-N        248,000     May  1,  1927 

$750,000,  gold o*  I Int.atBos.SafeDep.&Tr.  Co.,  Boston,  Trus. 

Bo7idx— Are  subject  to  call  as  a  whole  at  105  and  interest  on  any  in  - 
terest  date.  A  sinking  fund  of  1  p.  o.  per  annum  of  outstanding 
bonds  becomes  operative  May  1, 1903,  whloh  is  to  be  invested  in  the 
bonds  at  not  more  than  lo7ia  and  interest.  $2,000  bonds  have  been 
canceled  by  this  fund  to  date. 

Earnings -For  8  mos.  ending  Dec.  31, 1902:  Gross,  $35,540;  net, 
$15  194;  oharges,  $9,000;  surplus  $6,194. 

ROAD— Operates  4*50  miles  of  track  between  Ponce  and  PortJPonce 
OFFICERS.— President,  John  W.  Hallowell;  Vioe-Pres.,  Chan.  D.    Wy- 
man;  Treas.,  A.  Stuart  Pratt;  Sec,  H.  R.  Hayes;  Genl.  Mgxa.  and  Trans- 
fer Agents,  8tone',<fe  Webster,  Boston,  Mass.— V.  74,  p.  268,  478. 


PORT  JERV1S,  N.  Y. 

PORT  JERVIS  ELECTRIC  LIGHT.POWER 
GAS  &  RR.  CO- 
Organization— Is  a  consolidation  in  1901,  of  the  Port  Jervis  Elec- 
tric Street  Ky.  Co  ,  the  Port  Jervis  Light  <fe  Power  Co.,  the  Port   Jer- 
vis Gas  Co.  and  the  Deer  Pa  k  Eeotrlo  Co 

STOCK  &  BONDS—  Date.      Interest.        Outstand'g.  Maturity. 

Stock,  $450,000.  *100 $450,000  

1st  Mortg'e,  $450,000  )      1902    5  g.  J.-J.  275,00<>      Jan.  1,  1932 

($1,000)  gold o*  s  Int.  at  Knickerbocker  TrustCo.,N.  Y., Trustee 

Bonds— Of  the  authorized  issue  of  $450,000,  $175,000  are  reserved 
for  extensions  and  improvements  at  the  rate  of  85%  of  oost. 

Road— Operates  4*2  miles  of  track,  60  lb.  T  rail;  6  cars      Improve- 
ments under  way.    Supplies  the  city  with  light. 

Earnings.— For  fiscal  year  ending  June  30, 1903,  total  net,  $16,988; 
taxes.  $4,058;  bal.,  $12,930. 

OFFICERS— Pres.,  J.  W.  Fuller  Jr.;  Vioe-Pres  ,  J.  M.  Fitzgerald;  See. 
and  Treas.,  C.  R.  Horn,  26  Cortlandt  St.,  N.  Y.  tJity.— V.  74,  p.  380. 


PORTLAND,     ME. 


PORTLAND  RAILROAD.-Trolley. 

Organization— Chartered  March.  1863,  under  laws  of  Maine.  Con- 
trols Portland  &  Cape  Elizabeth  Ry.,  Cape  Elizabeth  St.  Ry.,  Portland 
&  Yarmouth  Eleotrio  Railway  and  Westbrook  Windham  &  Naples. 
Practically  all  of  the  capital  stock  of  those  companies  together  with 
the  entire  issue  <$35",00O)  of  first  mortgage  bonds  of  the  Portland  & 
Yarmouth  Electric  Ry  ,  has  been  pledged  as  security  for  the  consoli- 
dated mortgage  bonds  of  the  Portland  RR 

STOCK  &  BONDS—  Miles.  Date.   Interest.     Outst'ng.    Maturity. 

8tk.auth.$2,000.000,  $100  ....  F.-A.  $1,999,592    See  text. 

Port.RR.lstM.  $500,000  gl6ifl  1893  4*3  g.M-N    500,000     May  1, '13 
Portl.  &  Cape  Eliza.  1st)   ....    1895    5  g.  M-N    400,000    Nov.  1, '15 

M.  $400,000  g.  ($1,000)  5  Tnt.at  American  L.<fc  Tr.Co.,Boston,  trustee 
Port.  RR.  1st  con  ,$3,000,000  )  1901    3*2g  J-J  $1,1*0,000  July  1,*  51 

($1,0u0&$o00)  gold o- 1  Int.  atPortlandTr.Co.,Port.,  Trustee. 

Bonds— Ot  the  authorized  issue  of  $3,000,000  consols,  $1,000,000 
are  reserved  to  retire  $900,000  prior  liens  and  $850,000  are  held  for 
extensions  Bonds  ran  be  eallem  at  par  on  any  interest  date  after  July 
1, 1931.  Portland  RR.  Co.  guarantees  the  interest  on  the  $400,000 
bonds  of  the  Portland  A  Cape  Elizabeth  Ry.,  but  not  the  principal. 

Dividends—  \  '92-3    '94       '95  '96  '97  '98'  99  1900'  01  '02  '03     1904 
Percent..  $     4     3  Aug.     66666       5       6     3    3  Feb.l^ 

Road— Operates  about  100  miles  of  track,  including  a  line  from  Port- 
land to  Yarmouth,  a  line  from  Portland  to  Cape  Elizabeth  and  exten- 
sions to  Saco  and  to  Old  Orchard  Branoh. 

Annual  Report— For  the  years  endinsrJune  30  as  below,  not  inolud- 
ng  the  Portland  &  Yarmouth  ElectrioRy.: 

1903.  1902.  1903.  1902. 

Gross  earns... $680,211     $605,802  |  Dividends $59,916    $59,898 

Net  earnings.   233,253      231,673  l  Surplus  for  year.    11.950      17,435 
Interest *161,387    *154,340  I    'Includes  taxes  &  park  expenses. 

OFFICERS— President,  Wm.  R.  Wood ;  Secretary,  Treasurer  and  Pur- 
chasing Agent,  E.  A.  Newman.    Office,  Portland,  Me.    V  73,  p.  139. 


PORTLAND  &  BRUNSWICK  ST.  RY.  CO.- 
Organization— Incorporated  in  Maine  on  April  22, 1901. 

STOCK  &  Bonus.—        Dale.       Interest.    Outstanding.        Maturity. 

Stock,  $300,000  ($100)  ..  $300,000        

1st  luort,  $225,000,  g. )   1902        5  g.  M-S  225,000... Mar.  1,  1922 

($500  and  $1,000) .  o  s    Int.  at  Augusta  Trust  Co.,  Augusta,  Trustee. 

ROAD — Owns  road,  15*4  miles  long.  Brunswick  to  Yarmouth  through 
Freeport  (including  second  track.  16  miles);  60  lb.  T  rails. 


Earnings— For  ten  months  to  July  1.  1903:  Gross,  $28,954;  net, 
$11,401;  Interest  and  rentals,  $9,625;  balance,  $1,776. 

Officers- President,  E  J.  Lawrence;  Clerk,  Herbert  M.  Heath; 
Treasurer,  Cyrus  W.  Davis;  Manager,  Amos  F.  Gerald. 

PORTLAND,    ORE. 

CITY  &  SUBURBAN  RY.-Trolley  road. 

Organization— Incorporated  in  1891  as  successor  to  the  Willa- 
mette Bridge  Ry.  and  Trans-continental  Street  Ry.  In  April,  1899, 
acquired  all  the  stock  of  the  Portland  &  Fairvlew  at  20  cents  on  the 
dollar.  On  Oct.  17, 1900,  purchased  the  Second  Street  Railway,  3-8 
miles,  (previously  leased)  from  the  Metropolitan  RK.  for  $130,000.  In 
Jan.,  1903,  franchises  were  extended  to  Deo.  31,  1932. 

STOCK  &  BONDS—  Date.      Interest.  Outstandg.      Maturity 

St'k.  auth.  $2,500,000  ($100) A-Oi5    $1,250,000  Apr..  '0  i,  2% 

Willamette    Bridge  Ry.,  1st  J 1889    6  M-S  100,000    sept.1,1919 

mortgagf    $1,000  each }  Int  at  Am.  Loan  &  Tr.,  Boston,  Trustee. 

City  &  Sub.  consol.  M.,  not  J  1891  6g.M-S  87,000    Sept.1,1916 

subl.  to  call,  $1,000  each.g.  ( Int.at  Sec.  Sav.A  Tr.Co..  Portland  ,Tuis. 
City  &  Sub.,  new  mort.,  $3.- (1900     4  J-J       1.288,000  June  1,1930 

00O,0O0($l,000)sub.  to  call  <  Interest  at  Security  Sav'gs  &  Trust  Co., 

at  par  aft.  June  1.  '15..c*g.  (     Portland,  Trustee. 

Bonds.—  The  new  mortgage  for  $3,000,000  was  given  for  the  purpose 
of  retiring  all  outstanding  6s,  and  for  extensions. 

Diviaendt— Inl901,4%;  1902,4V,,;  1903,  4"„;  190  1,  Apr.  15,  2",,. 

Road. — Operates  70  mile*  of  track,  including  thirteen  different  lines, 
of  which  eleven  start  from  the  corner  of  Third  and  Yamhill  streets. 
Runs  to  Mt.  Tabor  and  St.  Johns.  Ralls  85-lb.  grooved  and  56-lb.  T; 
116  electric  oars. 

Officers.— President,  Tyler  Woodward;  Vice-President,  C.  A.  Dolph; 
Sec'y  and  Manager.  C.  F.  Swlgert;  Treasurer,  M.  E.  8wigert. 

INDEX-V.  62,  p.  86;  V.  71,  p.  1066,  1120;  V.  75,  p.  497. 

OREGON  WATER  POWER  &  RY.-A  troUeyroad. 

Organization— Organized  in  Oregon  in  1902  as  successor  to  the 
Portland  City  &  Oregon  Ry.  Franchises  in  Portland  are  perpetual; 
others  mature  in  1945. 

STOCK  &  BONDS—  Date.       Interest.      Outstand'g.      Maturity. 

Stock,  $2,000,000  ($100) $2,000,000       

Port.  City* Ore.  1st M.,)    1901       6  g.  F-A  500,000    Feb.  15,  1921 

$500,000($1,000)  g  *c  ( Int.  at  North  Am.  Tr.  Co..  N.  Y.,  Trustee 
Ore.W.  P.  &Ry.SMt«e.,<    1902       6  g.  J-J       3,000,000      July  1, 1932. 
$*,000,000 g.($l,000)o*  ii  Int. at  L»nd  Title  &  Trust  Co.,  Phlla., Trustee. 

Bonds—  Of  th*  new  mortgage  for  $5,000,000,  $500,000  are  reserved 
for  underlying  liens.  Bonds  are  subjeot  to  call  on  or  after  July  1,  1912, 
at  1 05.  A  sinking  fund  for  these  bonds  is  to  be  25  per  cent  of  net 
earnings,  after  deduction  of  interest  and  taxes,  each  year  after  1907. 
The  Portland  City  &  Oregon  bonds  can  be  called  after  Feb.  15, 1911, 
at  par  and  accrued  Interest,  upon  60  days'  notice.  Sinking  fund  of 
$5,000  per  annum  on  these  bonds  for  the  first  four  years  and  $10,000 
thereafter  becomes  operative  on  Feb.  15. 1907. 

Earnings- For  1903:    Gross,  $233,361:  net,  $120,727. 

Road— Operates  66  miles  of  road  on  the  east  side  of  the  river,  in- 
oluuing  the  line  above  Oregon  City  (Falls  of  Willamette  River)  to  Can- 
emah,  and  branches  to  Mount  Tabor.  The  line  to  the  East  Side  Reser- 
voir ana  to  Mount  Scott,  Gresham,  Boring,  Barton,  Eagle  Creek, 
Currinsvllle  and  Cazade'O,  is  all  completed  and  In  operation 

Officers— President,  W.  H.  Hurlburt;  Vlce-Pres..  J.  Frank  Watson; 
Secretary,  W.  T.  Muir;  Treasurer,  Fred  S.  Morris.— V.  77,  p.  1*94. 

PORTLAND  RAILWAY-An  eleotrio  road. 

Organization— A  reorganization  in  1896  of  the  Consolidated  Street 
Ry..  sold  in  foreclosure  Jan.  8, 1896.  On  March  1, 1900,  consolidated 
with  the  Portland  Traction,  the  latter  company  deeding  its  property 
to  the  Railway  Co.  No  additional  stock  and  bonds  were  issued  for 
this  purpose.  V.  70,  p.  946.  The  Portland  Traction,  while  it  thus  no 
longer  owns  any  track  or  equipment,  still  maintains  its  organization, 
and  as  a  company  owns  entire  capital  stock  ($800,000)  of  the  Portland 
Railway.  The  Portland  Traction  Co.  was  incorporated  in  California 
and  has  $300  000  stock;  no  bonds,  f'ompany  was  granted  a  new 
blank,  t  franohine  on  Nov.  26,  1902,  for  30  years  in  exchange  for  all  of 
its  <dd  franchises  The  new  franchise  grants  option  of  municipal 
ownership  at  expiration.    8ee  V.  75,  p.  1355. 

STOCK  &  BONDS.—  Date.  Interest.  Outstanding.  Last  Oiv.,etc. 
Btock.com., $700,000,  $100 $700,000       

Pref.,    5  p.c,  non-cum. 

$100,000 5  J-J  100,000      Jan.,  '04, 5% 

Mult'mahSt.Ry.  1st  M.g.;  1890     6g.  J-D  148,000      June  1, 1910 

Gold o*  s  Int.  at  Am.  Tr.  &  Sav.  Bank,  Chloago,  trus. 

Port.  &  Vancouver  Ry..o*  1889    6 100,000      Feb.  1, 1919 

Port.Ry.lstcon.M.,g.    c* )  1896     5g.  J-J  812,000      Jan.  1,  1916 

subj. to  call  Jan.l,  1906..  <  Interest  at  Mercantile  Trust.  N.  Y..  trustee. 

Portland  Railway  first  consol.  mortgage  is  for  $2,500,000  ($250,  $500 
and  $1,000)  of  which  bonds  for  $248,000  are  reserved  to  take  up  at 
maturity  the  Multnomah  and  the  Port.  &  Vancouver  bonds;  unissued 
remainder  may  be  put  out  at  $20,000  p.  mile  for  new  road.  Consols  have 
a  sinking  fund  jf  5  p.  o.  per  annum,  beginning  Jan.  1, 1906,  and  are 
redeemable  at  par  and  accrued  interest.  The  mileage  covered  by 
present  mortgage  debt  is  44  miles. 

Dividends— 5  p.  c.  per  annum  has  been  paid  on  the  preferred  stock 
from  1900  to  1904,  both  inclusive.    Is  payable  on  Jan,  1. 

ROAD— Owns  42  miles  of  eleotrio  and  2  miles  of  cable;  total,  44 
miles ;  3  f t.  6  in.  gauge;  laid  with  40  and  45  lb.  T  and  38,  83  and  91-lb. 
girder  rails;  operates  108  eleotrio  motors,  12  trail  cars,  16  grip  cable 
oars  and  6  other  oars.  Power  is  furnished  by  the  Port.  Gen.  Elect.  Co. 
Numerous  extensloi  s  in  Portland  comprising  13  miles  of  track  will  be 
put  in  operation  this  summer.    An  extension  to  St.  Johns  is  proposed. 

OFFICERS— President,  O.  F.  Paxton;  Vice-President,  W.  H.  Crocker; 
Sec  ,  Frank  L.  Brown,  8  <fe  10  Pine  8t  ,  8an  Francisco;  Treas.,  J.  O.  Ains- 
worth  ;  Gen.  Man.,  F.  I.  Fuller;  Auditor,  J.  F.  Batohelder.  Directors— 
D.  O.  Mills,  N.  Y.;  Wm.  H.  Crocker,  San  Fran,;  J.  C.  Alnsworth,  O.  Y.  Pax- 
ton  and  F.  I.  Fuller,  Portland,  Ore.— V.  70,  p.  946;. V.  75  p.  497, 1355. 

PORTSMOUTH,  N.  H. 

PORTSMOUTH  DOVER  &  YORK  STREET 

RY-A  trolley  road. 

ORQANIZATION-This  Is  a  consolidation  in  1903  of  the  Portsmouth 
Kittery  &  York  8t.  Ry..  the  Berwick  Eliot  &  York  St.  Ry.  and  the 
Klttery  &  Eliot  8t.  Ry.  The  old  stocks  were  exohanged  for  new  Btock. 
V.  77,  p.  251. 

Date.       Interest.    Outstanding.     Maturity. 
$650,000      

1903       4i«J.-D.  450,000  1923 

State  Street  Trust  Co. ,  Boston,  Trustee. 

1897       6  g.  M.-8.  200,000  1917. 

Int.  at  Waterv.  Tr.  Co..  Waterville,  Me,  Trustee 

Bonds— Of  the  new  bonds  of  1903  $200,000  are  reserved  to  retire  1st 
mortgage  bonds  of  1897,  which  are  to  be  called  at  105.  The  new  bonds 
can  be  oalled  after  1913  at  105  and  Interest. 

Earnings— For  flsoal  years  ending  June  30  of  the  Portsmouth  Klt- 
tery &  York  St.  Ry.  before  consolidation: 

Qros*.                Set        Fixed  charges.  Dividends.         Balance 

1902-3.. $81/06          $15,434          $15,956  ....                 def.  $522 

1901-2.. $80,537             25,675              13,459  $5,531         sur.  6,585 


Stock  &  Bonds- 

Stock,  $650,0u0  ($100).. 

1st  mortge.  $650,000 .  j 

P.  K.  &  Y.  St.  Ry.  1st) 
M.,  $200,000,  goldf 
($500  and  $1,000). 
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Latest  Earnings— Of  the  consolidated  companies  for  6  months  to 
Deo.  31, 1903,  gross,  $91,408;  net,  $42,979;  charges  and  taxes,  $15,- 
563;  balanoe,  surplus,  $27,416. 

Road— Operates  42  miles  of  track  connecting  Portsmouth,  Dover, 
Klttery,  York  and  South  Berwick;  40  cars.  Also  owns  ferry  to  Ports- 
mouth; 1  ferryboat  and  1  steamboat. 

Dividends—  In  1901,  6  p.  c;  In  1902,  2^  p.  c;  In  1903,  none. 

Officers— Presiaent,  John  F.  Hill,  Augusta;  Vlce-Pres.  and  Treas., 
E.  Burton  Hart  Jr.,  New  York;  General  Manager,  W.  G.Meloon,  Ports- 
mouth, N.  H.— V.  77,  p.  251. 

pottsviTLle,   pa. 

POTTSVILLE  UNION  TRACTION.-A  trolley 
road. 

Organization— On  May  15, 1899,  the  Pottsvllle  Union  Traction  was 
incorporated  at  Hairisburg  (charter  perpetual)  for  the  purpose  of 
consolidating  the  following  lines,  which  are  operated  by  virtue  of 
control  of  stocks  and  of  leaseholds :  Schuylkill  El.  Ry.  Co.,  Pottsville  & 
Reading  Ry.  Co.,  Tamaqua  &  Pottsvllle  Electric  RR.,  Schuylkill 
Haven  &  Orwigsburs St.  Ky.,  Coal  Castle  Electric  Ry.,  People's  Ry. 
Company  of  Pottsville,  and  the  Port  Carbon*  Middleport Electrio  Ry., 
comprising  the  electrio  railways  of  Pottsville,  Yorkvllle,  ( Minersville, 
Palo  Alto,  Belmont,  Cumbola,  Mount  Carbon,  Port  Carbon,  8aint 
Clair,  New  Philadelphia,  Middleport,  Schuylkill  Haven,  Adamsdale, 
Orwigsburg,  Coal  Castle,  Glen  Carbon,  Tumbling  Run. 

Stock  &  Bonds—        Date.      Interest.      Outstand'g.        Maturity. 

Btock,  $50,  full  paid $1,250,000         

1st  M.,$  1,250,000 gold.  J   1899        5  g.M-8        1,129,000   Sept.  1,1929 

$500  and  $1,000... o*  i  Int.  at  Real  Estate  Trust  Co.,  Phila.,  trustee. 

Bonds— Of  the  $1,129,000  Issued,  $750,000  were  reserved  to  retire 
bonds  of  leased  companies,  as  given  below.  Of  the  $750,000  leased 
line  bonds, $356,000  have  been  acquired  and  are  held  in  trustee's 
hands,  viz.:  $205,000  Schuylkill  Eleo.  Ry.;  $1,000  Pottsville  &  Read- 
ing Ry.;  $60,000  (total  issue)  Schuylkill  Hav.  &  Orwlgsb'g  Ry.;  $30,- 

000  (total  issue)  Coal  Castle  El.  Ry.  and  $60,000  (total  issue)  Tama- 
qua &  Pottsv.  El.  Ry.;  for  the  $394,000  still  in  hands  of  investors  an 
equal  amount  of  1st  M.  5s  Is  held  in  escrow.  The  $121,000  bonds  unis- 
sued are  reserved  for  acquiring  additional  mileage  and  necessary 
equipment  for  same. 

Earnings— For  year  ending  Dec.  31,  1903,  gross,  $219,991 ;  net, 
$100,420;  fixed  charges,  $90,422;  surplus,  $9,998. 

Road— Owns  and  operates  42-8  miles  of  track;  standard  gauge, 
60-lb.  T  and  9o-lb.  girder  rails ;  operates  50  motor  and  7  trail  cars, 

1  snow-plow,  1  snow  sweeper. 

Officers— President,  Clarence  P.  King;  Vioe-Pres.,  Thos.  B.  Pros- 
eer;  Secretary,  William  C.  Pollock,  Jr.;  Treasurer,  Jos.  B.  Hoellman; 
Supt.,  D.  J.  Duncan.  General  office,  Pottsville;  President's  office 
Room  1309,  Real  Estate  Trust  Building,  Philadelphia.—  V.  69,  p.  441. 

(1)  SCHUYLKILL  ELECTRIC  RY.-A  trolley  road. 

Organization— Chartered  on  Oct.  4, 1889,  for  99  years  and  leased 
to  the  Pottsvllle  Union  Traction  Co.;  franchises  perpetual. 

Stock  &  BONDS —  Date.       Interest.    Outstanding.    Maturity. 

Stock,  $650,000  ($50) $650,000         

1st  mortgage,  gola..o* )  1895      6  g.F-A  500,000     Feb.  1, 1925 

$500,000($500&$1,000  5     Hit.  at  Real  Estate  Trust  Co.,  Phila.,  trust. 

(2)  POTTSVILLE  &  READING  RAILWAY.— A  trolley  road. 
Organization— Chartered  on  May  5, 1892,  for  999  years,  and  is 

leased  to  the  Pottsville  Union  Traction  Co. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g.       Maturity. 

Stock,  $100,000  ($50  par) $56,600  

1st  M.  gold,  o*  $100,000 )    1895      6g.  F-A       100,000       Feb.  1, 1925 

($1,000) 5  Int.  at  Real  Est.  Tr.Co.,  Philadelphia,  Trus. 

(3)  TAMAQUA  &  POTTSVILLE  ELECTRIC  RY.— A  trolley  road. 
Chartered  on  May  5,  1892.  Franchise,  999  years.  Stock  authorized, 
$60,000  (par,  $50);  outstanding,  $60,000.  Bonds,  IstM.  6  p.  c,  1895, 
due  1925.  $250,000  authorized,  *60,000  outstanding;  all  in  hands  of 
trustees  of  Pottsv.  Un.  Trao.  1st  mort.  bonds. 


(4) 


SCHUYLKILL  HAVEN  &  ORW1G8BURG  STREET  RY.— A 
trolley  road.  Chartered  on  March  4,  1898.  Franchises  perpetual. 
Stock  authorized,  $60,000  (par,  $50);  outstanding,  $30,000.  Bonds, 
1st  M.  5  p.  c,  1898;  due  1928;  $60,000  authorized;  all  issued  and  all 
in  hands  of  trustees  of  Pottsv.  Un.  Trao.  1st  mort.  bonds. 

(5)  COAL  CASTLE  ELECTRIO  RY.— A  trolley  road.  Chartered  on 
March  10, 1899,  for  99  years.  Stock  authorized,  $30,000  (par,  $50); 
outstanding,  $15,000.  Bonds:  1st  M.  5  p.  c,  1899,  due  1929;  $30,000 
authorized;  all  issued  and  all  in  hands  of  trustees  of  Pottsv.  Un  Trac. 
1st  mort.  bonds. 

(6)  PEOPLE'S  RAILWAY— A  trolley  road.  Leased  to  Pottsv.  Un. 
Traction  Co. 

(7)  PORT  CARBON  &  MIDDLEPORT  EL.  RY.  CO.— A  trolley  road. 

Chartered  July  5,  1898,  for  999  years.  Leased  to  the  Pottsville 
Union  Traction  Company.  Stook  authorized,  $100,000;  $50  per 
share;  outstanding,  $93,000.  No  bonded  indebtedness.  Road 
extends  from  Port  Carbon  to  Belmont,  Cumbola,  New  Philadelphia  and 
Middleport;  a  total  of  5'7  miles  of  road. 

POUGHKEEPSIE,    N.    Y. 

POQGHKEEPSIE     CITY    &     WAPPINGERS 
FALLS    ELECTRIC    RAILW A Y-A  trolley  road. 
Organization.— Chartered  March  22, 1894. 

STOCK  &  BONDS—       Date.       Interest.        Outstand'g.       Maturity. 

Sfk,$75O,000,par$100 $750,000f.p.  ........ 

1st  M.  gold  $1,0008.  f.  J  1894       5  g.  J-J  404,000  July  1, 1924 

no  opt,  $500,000.0*.  \  Cent.  Trust  Co.,  N.  Y.,  Trustee.  Int.  in  N.Y.  City 

Bond$—Tlie  bonds  are  limited  to  $25,000  per  mile  of  completed 
trolley  road,  $10,000  of  this  being  issuable  when  traok  is  laid  and  re- 
maining $15,000  when  equipped  with  trolley.  No  bonds  can  be  Issued 
In  excess  of  $500,000  "  until  the  stockholders  of  this  company  shall 
consent  to  such  excess  In  the  manner  provided  by  the  laws  of  the  State 
of  New  YorK."  Sinking  fund,  beginning  Jan.  1.  1897,  equal  to  1%  of 
the  "bonds  Issued  hereunder";  bonds  purchased  at  not  exceeding  110. 

ROAD— Owns  15-60  miles  of  road;  second  traok,  1-14  miles  ;  sidings. 
•59  miles;  total,  1733  miles  of  traok.    25  cars. 

EARNINGS— Year  ending  June  30,  1903;  gross,  $93,615;  net,  $18,823; 
Oharges,  $20,957;  deficit,  $2,134.  ' 

OFFICERS-Prestdent,  J.  W.  Hinkley,  489-493  Main  St.,  Poughkeepsle, 
N.  Y.;  Secretary  and  Treasurer,  Silas  Hinkley,  Poughkeepsle. 

PROVIDENCE,  R.  I. 

RHODE  ISLAND  SECURITIES  COMPANY- 
ORQANIZATION— Incorporatedln  New  Jersey  in  J  une,  1 902,  for  the  pur- 
pose of  uniting  under  a  single  management  the  street  railway,  gas  and 
eleotrlo-llght  properties  of  Providence  and  vicinity.  The  Rhode  Island 
Securities  Company  owns  all  the  stook  ($2,000,000  f.  p.  $100)  of  the 
"Rhode  Island  Co."  (V.  74,  p.  884),  a  corporation  created  In  1902  by 
Special  Act  of  the  Rhode  Island  Legislature.     Leases  for  999  years 


have  been  made  by  the  Union  Railroad  Co.,  the  Pawtucket  St.  Ry.  Co.. 
and  the  Rhode  Island  Suburban  Ry.  Co.,  to  The  Rhode  Island  Co.,  for 
rentals  of  suoh  amounts  that  the  United  Traction  &  Electric  Co.,  the 
owner  of  the  shares  of  the  three  leasing  companies,  is  enabled  to  pay 
Its  interest  on  its  bonds  and  dividends  of  5  per  cent  on  its  stook.  The 
United  Gas  Improvement  Co.  of  Philadelphia,  promoted  the  under- 
taking and  guarantees  these  rentals  until  $4,000,000  shall  have  been 
expended  for  extensions  and  new  property.  Stockholders  of  the 
Traction  Co.  on  Aug.  1,  1902,  received  25  shares  of  Rhode  Island 
Securities  stock  for  every  100  shares  of  Traotion  stook  held.  The 
Rhode  Island  Co.  has  no  bonds. 


Date.    Interest.    Outstanding.    Maturity. 
$12,000,000  

4  3,500,000       1932 


1932 


Amounts  authorized — 
Stock,  $20,000,000  ($100). 
Bonds,  Ser.  A.  $5,000,000,  >  .  Qr.0 

sinking  fund  1%  yearly.  \  lyvz 
Bonds,  Ser.  B, $15,000,000,)  ,Qn„  =  m 

no  sinking  fund. {  lvvz  °  m 

Bonds.— The  bonds  and  stook  above  reported  outstanding  were  issued 
against  the  lease  of  the  United  Trac*  El. Co.  The  remaining  stock  and 
bonds  can  be  issued  only  upon  acquiring,  by  lease  or  otherwise,  the 
gas  and  electric  light  properties.    V.  74,  p.  578,  884, 1090, 1140. 

Earnings— Of  the  Rhode  Island  Co.,  the  Union  RR  ,  the  Pawtucket 
Ry.  and  the  Rhode  Island  Suburban,  for  the  fiscal  year  ending  June  30 
1903,  gross,  $3,672,402. 

Officers  of  Rhode  Island  Company— President,  Marsden  J.  Perry, 
Providence;  Vice-Pres'ts,  8amuel  P.  Colt  and  Albert  T.  Potter,  both  of 
Providence;  Randal  Mnrsran  and  Walton  Clark,  both  of  Philadelphia; 
Sec  and  Treas.,  Lewis  Lillie.  Philadelphia;  Ass't  Treas.,  Cyril  A.  Bab- 
cock,  Providence;  Ass't  Sec.  and  Comp.,  Walter  R.  Elliott,  Providence; 
Gen'l  Mgr.,  Robt.  |L  Todd,  Providence.— V.  75,  p,  78;  V.  76,  p.  543. 

PROVIDENCE -FA  WTUCKET-RHODE  ISL- 
AND   SUBURBAN    RY.— UNITED   TRACITON  &  ELEC. 

The  Union  RR.  Co.,  the  Pawtucket  St.  Ry.  Co.  and  the  Rhode  Island 
Suburban  Ry.  Co.  have  been  leased  for  999  years  from  July  1, 1902, 
to  the  Rhode  Island  Co.  for  an  amount  of  rental  permitting  the  United 
Trac.  &  Electrio,  the  owner  of  the  shares  of  the  three  leasing  com- 
panies, to  pay  its  yearly  fixed  charges  and  dividends  of  5  per  cent  on 
its  stock.  The  rental  is  guaranteed  in  the  way  mentioned  above  by 
The  United  Gas  Improvement  Co. 

ORGANIZATION-  United  Traction  <£  Electric  Company,  chartered  in 
New  Jersey,  owns  the  Union  Railroad  Company  of  Providence,  the 
Pawtucket  Street  Railway  Company  and  the  Rhode  Island  Suburban 
Railway  Company,  aDd  thus  controls  the  entire  street  railway  sys- 
tems of  the  cities  of  Providence,  Pawtucket  and  Central  Falls,  and  of 
the  counties  of  Kent,  Washington,  Bristol  and  Providence,  serving  a 
population  of  not  less  than  350,000. 

STOCK  &  BONDS—  Dale.  Interest.  Outstanding.  Div.,Mat„  Etc. 
Stook Q-J  $8,000,000  July,  1904,  1^4% 

DProv  ^A  'pfw^ue^  1893  5  g.  M.  -  8.  8,702,000  Mar.  1, 1933 
1st  (colL)  M.  $l',000?g  S Interest  at  CentraI  TrU8t  Co"  N-  Y-  Tru8tee- 
Dividends— In  July,  1897,  the  company  began  paying  quarterly 
dividends  at  the  rate  of  2  p.  0.  per  annum.  This  was  gradually  in- 
creased to  1  p.  c.  quarterly  Jan.,  1899,  whioh  rate  was  continued  until 
Oct  1, 1902,  when  m  p.  c.  was  paid.  In  1903,  5  p.  c.  was  paid;  in 
Jan.,1904, 1>4  p.  c;  April  114  p.  c  ;  July,  1^  p.  c. 

Bonds— Total  issue  limited  to  $9,000,000,  of  which  $8,000,000  were 
originally  issued  to  purchase  and  equip  the  properties.  By  the  terms 
of  the  mortgage  the  additional  million  was  reserved  to  pay  for  new 
track,  which  must  be  laid  within  18  miles  of  the  City  Hall  of  Provi- 
dence, R.  I.,  for  which  bonds  can  only  be  issued  at  cost,  but  not  exceed- 
ing $12,000  per  mile  of  suoh  new  track  including  equipment;  $702,000 
of  bonds  had  been  issued  up  to  latest  dates. 

Securities  Pledged.— The  bonds  are  seoured  by  the  pledge  of  the 
following  securities  deposited  with  the  Central  Trust  Company  of 
New  York  as  trustee  of  the  bondholders;  all  of  the  $9,000,000  oapital 
stock  of  the  Union  RR.  of  Providence,  all  of  the  $500,000  capital  stock 
of  the  Pawtucket  Street  Ry.  (no  bonds)  and  all  of  the  $3,000,000  first 
mortgage  bonds  of  the  Union  RR.  of  Provldenoe,  and,  through  the 
ownership  of  the  Union  Railroad  Co.,  $299,800  of  the  $300,000  capital 
stook,  being  all  but  two  shares,  of  the  Providence  Cable  Tramway  Co. 
(no  bonds).  The  Providence  Cable  Tramway  Co.  Is  leased  to  the  Union 
Railroad  Co.  for  50  years  for  6  per  cent  on  its  oapital  stock. 

Treasury  Securities— The  United  Traction  &  Electrio  Co.  has  in  its 
treasury  the  entire  capital  stook  ($5,000,000)  of  the  Rhode  Island 
Suburban  Railway  Company. 

Road.— All  the  above-described  roads,  270  miles,  are  now  operated 
by  electricity. 

OFFICERS— President,  Benjamin  A.  Jackson;  Vice-President,  Arthur 
H.  Watson,  Providence;  Treasurer  and  Seoretary,  Cornelius  S.  Sweet- 
land  of  Providence.— V.  75,  p.  78. 

(1)  R.  I.  SUBURBAN  RY.— A  trolley  road 

Organization— Chartered  June  2,  '99,by  the  Legislature  of  the  State 
of  Rhode  Island  with  power  to  oonstruct.purohase,  lease  or  operate  trol- 
ley roads  in  any  part  of  the  State  except  Newport  County.  By  the 
terms  of  Its  charter  it  is  vested  with  the  power  of  eminent  domain,  and 
the  right  to  transport  passengers,  freight,  express  matter  and  United 
States  mail  in  any  territory  where  it  is  authorized  to  do  business. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g.        Maturity. 

Stock,  $5,000,000 $5,000,000        

1st   me   ($10001   ffuar  ( 1900     4.£-  J-J-       4,617,000      Jan.  1,1950 

■a  Ai    *5  000  000     o*  1     Unlon  Tru8t  Co-  Providence,  Trustee. 
p.  &  i.,  $5,000,000. . .0  l    Int  at  offloe  Qt  the  Ry  Co  (  riroVldenoe# 

The  United  Traotion  &  Electrio  Co.  owns  the  entire  oapital  stook, 
and  guarantees  the  bonds,  principal  and  interest. 

Bonds.— There  are  reserved  in  the  hands  of  the  trustee  $318,000  to 
take  up  and  retire  $247,200  5  p.  o.  gold  first  mortgage  bonds  of  the 
Pawtuxet  Valley  Electrio  Street  Railway  Company  ana  $70,000  6  p.  0. 
gold  first  mortgage  bonds  of  the  Cumberland  Street  Railway  Com- 
pany, the  former  Issue  being  guaranteed,  principal  and  interest,  by 
the  United  Traotion  &  Eleotrio  Company,  whioh  guarantees  the  pay- 
ment of  the  Interest  on  the  Cumberland  bonds. 

Securities  Pledged— The  bonds  are  secured  by  a  mortgage  on  all 
the  property  owned  or  hereafter  acquired  by  the  oompany,  and  by 
pledge  of  the  following  securities :  700  shares  of  the  Cumberland 
Street  Ry.  Co.;  3,985  shares  of  the  Pawtuxet  Valley  Eleotrio  Street  Ry. 
Co.-.  and  5,000  shares  of  the  Barrington  Warren  &  Bristol  St.  Ry.  Co. 

Road— Owns  and  operates  what  was  formerly  the  Oakland  Beach 
branch  of  the  N.  Y.  N.  H.  &  H.  RR.,  about  11  miles  in  length,  and  has 
converted  it  Into  an  eleotrio  road,  and  has,  inoluding  the  several  divi- 
sions built  in  the  highways,  a  total  of  7-38  miles  of  traok. 


PROVIDENCE  &  DANIELSON  RY-  CO--A 
trolley  road. 

Organization.— Incorporated  in  Rhode  Island  on  April  29, 1898. 

STOCK  &  BONDS—        Date.         Interest.      Outstand'g.      Maturity. 

Stock,$l, 000,000,  $100 $1,000,000         ....        f... 

1st  Mtge.,  $600,000,  >     1901        5g.,M-N  600,000      May  1,  1931 

gold  ($1 ,000)    —  $  Int.  at  Industrial  Trust  Co. ,  Provldenoe,  Trustee. 

Bonds.— No  sinking  fund,  and  are  not  suhjeot  to  call. 

Earnings- For  year  ending  June  30,  1903,  gross  from  operation, 
$59  541;  net  from  operation,  $5,167;  profit  from  treasury  stock  sold, 
$62,976;  fixed  charges,  $21,206;  surplus,  $46,937. 


June,  1004.  J 
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Ro&D.— Operates  a  line  from  Providence,  R.  I.,  to  Danielson,  Conn., 
35  miles. 

OFFICERS  —Pres.,  James  H.  Morris.Phtla;  V.-P...D.  F.  Sherman;  8eo  , 
Franklin  A.' Smith  Jr.;  Treas.,  Geo.  W.  Prentice;    8upt.,  J.  E.  Thieleen. 


PROVIDENCE  &  FALL  RIVER  STREET 
R  Y.— A  trolley  road. 

Organization.— Incorporated  in  March.  1901,  under  the  laws  of  the 
State  01  Massachusetts.    Population  served,  330,000. 

STOCK  AND  BONDS—  Date.    Interest.     Outstand'g.      Maturity. 

8tock,  $165,000 $165,000       

i   f  „„,.„«„.    «onn  nrin)  1901      5g.J-.T.  165,000       July  1,  1921 

lB/«HS?nKt??A  $200'00°  £  Int.  at  Industrial  Tr.  Co.,  Providence,  tru.s- 

(*i,OUU,  goia o   ^     tee,  or  Eliot  National  Bank,  Boston,  Mass. 

Earnings— For  15  months  ending  Sept.  30,  1903;  gross,  $44,459; 
net,  $12,973;  charges,  $12,581;  surplus,  $392. 

Road-— Operates  about  12^  miles  of  track,  Providence,  R.  I.,  to  Fall 
River,  Mass.,  with  extensions  to  Pawtuoket  and  to  Warren,  R.  I. 

OFFICERS--  Pres.,John  J.  Whipple;  Vice- Pres.,  W.  H.  Trumbull;  Treas., 
Geo.  A.  Butman,  8  Congress  St.,  Boston,  Mass.— V.  73,  p.  33,  616. 

PUEBLO,  COL,. 

PUEBLO  &  SUBURBAN  TRACTION  & 
LIG  H.TING-A   trolley  road. 

Organization— Incorporated  in  Colorado  on  Nov.  20, 1902,  as  a 
consolidation  of  the  Pike's  Peak  Power  Co.  (a  water  power  plant)  of 
Viotor  and  the  Pueblo  Traotion  &  Lighting  Co.  V.  75,  p.  1203, 1355. 
Owns  all  the  street  railway,  eleotrlo  lighting  and  eleotrio  power  in- 
terests in  Pueblo  and  vicinity.  Railway  franchises  expire  in  1940 
and  1942  and  eleotrio  light  franchise  in  1924. 

Suffered  from  the  severe  strikes  in  Colorado  prevailing  from  the 
summer  of  1903  to  present  time,  during  which  period  the  company 
greatly  reduced  its  service. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.         Maturity. 

8t'ck$3.500,000(par$100)     $3,500,000    

Pueblo  Traction*  Lighting  (  1901     5  g.  J-J      1,100,000    Jan.  1,  1921 

1st     mtge.,    $1,500,000,  <     Int.  at  International  Trust  Co.,  Denver. 

gold  ($1,000) o*  C  trustee,  or  at  Morton  Trust  Co.,  N.  Y. 

Pueblo    &    Suburban    1st  l  1902    5g.  A-O   $1,700,000    Oot.  1,  1922 

mtge.,   $3,500,000    gold  <     Int.  at  International  Trust  Co.,  Denver, 

($1,000)  s.  t o*  ( trustee,  or  at  Morton  Trust  Co.,  N.  Y. 

Bonds.— Of  the  newmortgage for  $3,500,000, $1,250,000  are  reserved 
to  retire  the  $1,100,000  bonds  of  the  Pueblo  Traction  &  Lighting  Co. 
and  $550,000  for  future  betterments.  Entire  issue  Is  subjeot  tooall 
after  Oot.  1. 1909.  at  104  and  interest.  A  sinking  fund  cominenoes 
in  1909,  whioh  must  retire  at  least  $50,000  bonds  per  annum,  said  fund 
to  be  Invested  In  the  bonds  in  open  market  at  not  higher  than  104; 
otherwise  bonds  oan  be  called  for  the  purpose. 

Entire  Issue  of  Pueblo  Traotion  &  Lighting  1st  mort.  bonds  may  be 
oalled  after  Jan.  1, 1906,  at  104  and  Interest.  A  sinking  fund  of 
$10,000  annually  on  these  bonds  commences  In  1906  and  may  be 
used  to  call  bonds  after  January,  1906,  at  104  and  Interest. 

Road— Owns  32  miles  of  track,  all  In  city  of  Pueblo.  Extensions  of  6 
miles  in  Pueblo  proposed.  Electricity  furnished  by  power  plant  at 
Beaver  Creek. 

Earnings.— For  12  months  ending  Dec.  31, 1903,  were:  Gross,  $494,- 
454;  net,  $189,692;  interest  on  bonds,  $144,837;  surplus,  $44,855. 

OFFICERS— President,  M.  D.  Thatcher;  Vice-President,  Warren 
Woods;  Treasurer,  H.  E.  Woods;  Secretary,  F.  M.  Woods;  General 
Manager,  John  F.  Vail.— V.  75,  p.  1203, 1355;  V.  76,  p.  866. 

PUTNAM,    CONN. 

WORCESTER  &  CONNECTICUT  EASTERN 
R  Y.— See  Consolidated  Ry.  Co.  under  New  Haven,  Conn. 


QUINCY,  ILL. 

QUINCY  HORSE   RY-    &    CARRYING    CO- 

STOCK  &  BONDS—      Date.       Interest.        Outstanding.       Maturity. 

Stock,  $600,01 0($100)     $600,000  

1st  mortgage,    $500  $  1890         5  A-O  140,000      Oot.  1, 1910 

each <E.  J.  Parker,  J.  F.  Carrott,  Quinoy,  HL.Trust's. 

1st  oonsol.  M.  $550,-  <  1898         5g.  A-O  $382,000       Oot.  1, 1918 

000,  gold o*.  lint,  at  Portland  Trust  Co.,  Portland,  Me.,  Trust 

Interest  on  first  mortgage  payable  at  Quinoy  (HI.)  Trust  Co. 

Of  the  5s  of  1898,  $140,000  will  be  used  to  retire  the  1st  5s  and 
$28,000  retained  by  trustee  for  future  extensions  and  improvements. 

EARNINGS— For  year  1903,  gross,  $128,906.  In  1902,  gross, $119,328. 

Road— Operates  17-4  miles  of  track. 

OFFICERS— President,  Geo.  F.  Duncan,  Portland,  Me.;  Sec,  W.  B. 
McKinley,  Quincy,  111.;  Treas..  Henry  P.  Cox;  Gen'l  Mg'r.;  H.  E.  Chub- 
boek.— V.  67,  p.  372,  737. 

REDLANDS,  CAL. 

THE  SAN  BERNARDINO  VALLEY  TRACT- 
— A  trolley  road. 

Organization— Is  a  consolidation  on  June  8, 1903,  of  the  Redlanda 
Street  Ry.,  the  San  Bernardino  &  Highland  Electrio  Ry.  and  the  San 
Bernardino  Valley  Traotion  Co. 

STOCK  &  BONDS—  Date.       Interest.     Outstand'g.        Maturity. 

StocK,  $1,500,000  ($100) $1,080,000  

New  mort.,  $1,000,000, )     1903       5g.  M-S  520,000    Sept.l.  1933 

gold,s.f.($l,000).o*&r  I        Int.  at  Los  Angeles  Trust  Co.,  trustee. 

Bonds.  -  A  few  old  bonds  still  remain  outstanding,  butthese  are  being 
taken  up.    The  new  bonds  are  subjeot  to  call  after  5  years  at  105. 

Road— Owns  32  miles  of  track  in  and  between  Redlands,  San  Bernar- 
dino, Colton  and  Highland.   40  to  60-lb.  T  rail.    Standard  gauge. 

EARNINGS— For  year  to  Deo.  31, 1903,  gross,  $86,936;  net,  $38,778. 

OFFICERS— President,  Henry  Fisher;  Vice-President  and  Mgr.,  A.  C. 
Denuuan  Jr.;  Sec.  &  Treas.,  C.  W.  A.  Carilidge;  all  of  Redlands.— V.  76, 
p.  1302,  1409;  V.  77,  p.  512,  1226. 

RICHMOND,  IND. 

RICHMOND  STREET  &  INTERURBAN  RY- 
—A  trolley  road. 

STOCK  &  BONDS—     Date.         Interest.      Outstanding.       Maturity. 
Stock.  $600,000 $500,000  

1st  mtge.,  $600,000  >    ....  5  g.  J-J  600,000  1950 

($500),  gold *o  S  Lafayette  Loan  &  Tr.  Co.,  Lafayette,  IncL.Trus. 

Bonds.— Are  subjeot  to  oall  at  107  ^ 

Earnings— For  year  ending  Dec.  31,  1903  (approximate),  gross, 
$124,000;  net,  $49,000. 

Road  -  Operates  30  miles  of  track,  including  a  line  (20  miles)  to  Cam- 
bridge City,  Dublin  and  Milton.  Connects  at  Dublin  with  the  Indian- 
apolis &  Eastern  Traotion.    60  and  70  lb.  T  rail. 

OFFICERS— Pres.,  H.  B.  Smith,  Hartford  City;  Vioe-Pres.,  J.  W.  Van 
J>yke;  Sec.  and  Treas.,  C.  Murdook.— V.  74,  p.  1197. 


Jan.  1,1929 

Rich.  Trust 

&  Safe  Deposit  Co.,  Trustee. 

1900      5  g.  J&J       3,000,000  Jan.  1, 1925 
Cannot  be  \    Intere8t  at  Merchants'  Tr.  Co.,  New  York, 


RICHMOND,  VA. 

Including  Manchester  and  suburbs,  population  is  estimated  at  125,000. 
Population  of  Petersburg  and  suburbs  about  30,  000. 

VIRGINIA  PASSENGER  &  POWER  CO- 

In  Jan.,  1903,  Frank  Jay  Gould  and  associates  purchased  a  control- 
ling interest.    V.  76,  p.  49. 

Organization — Organized  in  1901  under  special  perpetual  charter 
from  the  State  of  Virginia,  with  broad  powers  to  acquire  and  operate 
railways  and  other  properties  and  to  own  stock  and  other  securities  of 
other  corporations  or  to  consolidate  with  other  corporations,  in  ao- 
oordanoe  with  whioh  It  has  seoured  by  mortgage,  consolidation  and 
purohase  the  following  properties. 

Richmond  Passenger  dt  Power  Oo.,  operating  25  miles  of  railway  in 
Riohmond :  also  an  eleotrio-llghtlng  and  power  plant. 

Richmond  Traction  Oo.,  with  19  miles  of  track  In  Riohmond  and  sub- 
urbs; also  an  electric  lighting  and  power  plant. 

Southside  Ry.dk  Development  Oo.,  operating  14  miles  of  railway  in 
Petersburg  and  suburbs;  also  furnishing  all  the  eleotrio  light  and 
power  in  the  city. 

Virginia  Electrical  Ry.  d&  Development  Oo.,  owningthe  water  rights  on 
the  James  River  at  Richmond  and  Manchester.  Sinoe  Its  acquisition 
by  the  Va.  P.  &  P.  Co.  the  oapacity  of  the  plant  has  been  increased  to 
12,000  horse  power,  and  it  has  been  given  all  the  eleotrio  lighting  and 
power  business  of  the  city.    V.  78,  p.  314. 

Upper  Avpomatox  Oo.,  owning  water  rights,  lands  and  navigation 
canal  for  50  mile  i  on  the  Appomatox  River  above  Petersburg  and  Is 
engaged  in  the  development  of  10,000  H.  P.  from  fall  of  water  in 
that  river. 

Mcchanicsville  Turnpike  Co.,  operating  a  toll  road  running  from  the 
city  of  Riohmond  into  the  counties  of  Henrico  and  Hanover,  5*2  miles. 

Brook  Turnpike  Oo.,  operating  a  toll  road  running  from  city  of  Rich- 
mond Into  the  countleB  of  Henrico  and  Hanover,  6  miles,  through  a 
thickly  settled  district. 

Richmond  dt  Petersburg  Electric  Ry.,  operating  an  interurban  line  of 
22  '  dies,  conneotlng  the  three  oities  of  Riohmond,  Manchester  and 
Petersburg. 

The  Virginia  Passenger  <fe  Power  also  owns  and  operates  38  miles 
of  railway  In  the  suburbs  of  Richmond  and  in  Manchester  and  sub- 
urbs in  addition  to  the  systems  above  enumerated. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.       Maturity. 

^£\£&oU™*N      $3,474,000  

8tock,  com.,  $10,000,000 8,422,000  

1st  oodlM..  $15,000,000)     1902     5  g.  J-J         7,821,000    July  1,  1952 

gold  ($1,000)..        .  .o*  \  Int.  at  Bowling  Green  Tr.  Co.,  N.  Y.,  Trustee. 

Floating  debt  Dec.  31, 1903,  $3,026,523. 

Underlying  bonds,  foe  which  consolidated  bonds  abb  besebved. 

Southside  Ry.  &  Dev.)      1899    5  g.  M-S       1,000,000    July  1, 1949 

Co.  1st  M.  gold,  $1,- }  Int.  at  Bowling  Green  Trust  Co.,  New  York, 

000,000  ($1,000)... c*)     trustee. 
Virginia  Electric  Ry.  &)      1899     5  g.  J-J         1,500,000 

Dev.   Co.    1st  mort.,  >  Guar,  by  Va.  Pass.  &  Power  Co, 

$1,500,000 } 

Rich.  P.&  P.  lstcon.  mtg.  1 

bonds,  g.    ($1,000)    o* 

$3,000,000.  Cannot  be  .  qw..^^ 

called.  j  rrustee. 

Rich.  P.  &  P.  debenture)   1900      5  g.  J&J       1,000,000  July  1, 1910 

mort.bonds,  g, $1,000,-  >  Int.  at  Metropolitan  Tr.  Co.,  N.  Y.,  Trustee. 

000  ($1,000)  )  May  be  oalled  anytime  at  102  and  acor 'dint. 

Rich  Traction  1st  mort    (1895       5  8^' J  500,000  Nov  1,  1925 

«?oo  ooo  »%i  onoi  n*  i     Maryland  Trust  Co..  Baltimore,  Trustee. 

$500,000,  g.($i,ooo).o  1 8ubjeot  t0  oall  105  after  July  t  1900 

Westhampton  Park  Ry.,(  1901       5  g.  J-J  150.000  Jan.  1, 1931 

let M, $150,000,  gold, <     Richmond  Trust  &   Safe    Deposit    Co., 
($1,000) o(  Trustee. 

Bonds— Of  the  $15,000,000  mort..  $7,150,000  are  reserved  for  under- 
lying bonds  of  the  various  companies.  The  1st  con.  mort.  bonds  can 
be  called  on  any  interest  date  at  110  and  int.  on  3  months'  notice. 

EARNINGS-For  8  months  ending  Aug.  31,1903:  Gross,  $7fl5,591; 
net,  $1*1,172;  Interest,  $^23,153;  taxes,  etc.  $155,573;  def.,  $537,554. 

Strike.— Compa-  y  suffered  from  a  severe  strfce  on  all  its  lines  from 
June  17  to  Aug.  24, 1903. 

ROAD— The  consolidation  embraces  about  118  miles  of  track  and  12 
miles  of  turnpike.  The  company  owns  real  estate  in  the  three  cities, 
including  park  properties  valued  at  $1,000,000.  Rails,  98,95  and 
90-lb.  girder  and  60,  70  and  80-lb.  T- 

Officers— President,  Fritz  Sitterding,  Riohmond;  1st  Vice-Pres., 
Frauk  Jay  Gould,  New  York;  2d  Vice-Pres.,  Aug.  Wright,  Petersburg; 
Sec.  and  Treas..  Guy  Phillips,  New  York;  Ass't  Seo  and  Treas.,  Wm. 
Northrop,  Riohmond.  General  Office,  Riohmond,  Va.  New  York  offloe, 
195  Broadway— V.  77,  p  452,  629;  V.  78.  p.  344, 1443. 

ROANOKE.VA. 

ROANOKE  RAILWAY  &ELECTRIC.-A  trolley 
road.    Population  served  about  30,000. 

Organization— The  Roanoke  Street  Railway  and  the  Roanoke  Eleo- 
trio Light  &  Power  were  both  sold  at  foreclosure  August  1, 1899  The 
present  company  was  incorporated  In  Virginia.  In  Jan.,  1903.  the  en- 
tire|($200,000)  oapltal  stock  was  purchased  by  a  Philadelphia  syndicate, 
who  increased  same  to  $500,000  and  eleoted  the  oflioers  as  below. 

STOCK  &  BONDS—  Date.    Interest.   Outstand'g.       Maturity. 

Stock  $500,000  ($100) $500,000 

1st  M.  $300,000  ($1,000)  g.  $  1899    5  g.  J  -  D      75,000     Tt'eo.'l,  1949 

S.  Fund I  Int.  at  Mercantile  T.&D.  Co.,Balt.,trustee. 

1st  con.  M.,  $750,000  gold.  J  1903     5  g.  F-A     425,000     Feb.  1,  1953 

($1,000),  s.  f.,  gold c*  I  Int.  at  Real  Estate  Tr.  Co.,  Phila.,  trustee 

Bonds— $75,000  of  the  new  mortgage  bonds  are  reserved  to  retire  a- 
like  amount  of  firsts,  sinking  fund  on  Feb.  1,  1910,  annually  to  Feb. 
1, 1920, 1  p  o  of  outstanding  bonds  and  thereafter  Hap.  c. 

Road— Operates  14  miles  of  road  in  Roanoke;  also  extension  to  Sa- 
lem, Va.;  total,  1913  miles;  also  owns  park  and  theatre.— V.  72,  p.  184. 

OFFICERS— President,  R.  D.  Apperson,  Lynchburg;  Vice-Pres.,  Chas. 
R.  Miller,  Philadelphia;  Seo.  and  Treas.,  F  H.  Shelton,  Philadelphia, 
Gen.  Man.,  J.  W.  Hancock,  Roanoke.— V.  76,  p.  213,  706;  V.  78,  p.  344. 

ROCHESTER,  N.  Y. 

ROCHESTER  RAILWAY  &  LIGHT  CO- 
Organization— Incorporated  In  New  York  on  May  24, 1901,  andis 
consolidation  of  the  Rochester  Gas  &  Electrio  Co.  and  the  Rochester 
Light  &  Power  Co.  Controls  the  Rochester  Railway  Co.  through 
ownership  of  a  majority  of  the  coinuion  and  preferred  stock.  This 
stock  is  all  pledged  as  security  for  the  $16,000,000  mortgage  of  the 
new  company.  Common  stockholders  of  the  Railway  Co.  were  given 
$120  per  share  In  preferred  stock  of  the  new  company  In  exchange  for 
their  holdings  and  also  the  right  to  take  common  stook  in  the  new 
company  (70  per  cent  paid),  share  for  share,  upon  payment  of  $20  per 
share.  See  V.  78,  p.  1782.  The  preferred  stock  and  bonds  of  the 
Rochester  Ry.  Co.  are  not  affected.  The  preferred  stock  of  the  Roches, 
ter  Gas  &  Electric  Co.  was  given  option  of  $120  per  share  in  first  con- 
solidated bonds  or  preferred  stoou,  and  the  common  stock  $110  per 
share  in  first  consol.  bonds  of  the  new  company.  Messrs.  Hodenpyl 
Walbridge  &  Co.  of  New  York  and  E.  W.  Clara  &  Co.  of  Philadelphia 
carried  through  the  plan,  which  will  be  found  in  full  in  V.  78,  p.  1782. 
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Stock  &  Bonds  - 
Common,  $6,500,000 

Pref.  cum.,  $4,500,000. ) 

S-e  text. S 

lBtcon.  M.,  $16,000,000,  g. 
Bocb.  G.  &  Elec.  con.  M.,  > 

g.  ($1,000)     ...   .] 

Booh.  G.  &  Elec.  2d  M.,  > 

($1,000)  g      J 

Boch.  G.  &  El.  Imp.  M.,  / 

($1,000)        i 

Mun.  G.  &  El.  1st  M.  $1,- ) 

500,000  ($l,000).g.,c* 


Date.    Interest. 


1901 


5g. 
5g.  M-N 


Outstanding. 
\  None.  \ 
I  70%  paid,  i 

None. 

5,697,000 

2,250,000 


Maturity. 


1954 
Nov.  1,  '12 


4kg.  M-8        1,000,000  Mar.15,'20 


4kg.  J-J 


700,000 


1902    4kg- A-O        1,500,000 


July  1,  '21 
Apr.  1,  *42 


Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee 
Stork— The  common  stock  is  70  per  cent  paid  and  a  call  of  1 0  per  cent 
additional  Is  payable  July  1,  1906.  No  additional  calls  can  be  made 
before  July  1,  1907,  and  not  more  than  $10  per  share  in  any 
consecutive  12  nonths.  The  preferred  stock  is  4  per  cent  cu- 
mulative until  June  1,  1906;  thereafter  5  per  cent  cumulative.  Pre- 
ferred stock  may  be  increased  in  the  event  of  Boch.  Gas  &  Elec.  Co. 
stockholders  taking  this  stock  in  place  of  bonds.    V.  78,  p.  1782. 

Bond*- The  Municipal  «-as  &  Electric  44s  are  subject  to  call  on  and 
after  April  1    <  912,  at  102  »•  and  interest.    The  new  $16,000,000  mort- 

§age  of  the  Rochester  By.  &  Light  Co.  is  subject  to  call  on  any  interest 
ate  ar  110.  Of  the  $16,000,000  authorized,  $5,197,000  was  issued  in 
exchange  for  stock  of  the  Bocbeeter  Gas  &  Electric  Co.  and  $500,000 
was  sold  for  cat-h;  $6,230,000  are  reserved  to  retire  prior  liens  of  the 
Bochester  Gas  <&  Electric  Co.  and  $4,073,000  for  betterments  and  im- 
provements. 

Property— Does  the  entire  street-railway,  gas.  electric-light  and 
power  business  of  Rochester.  Franchises  for  electric  light,  gas  and 
power  business  are  perpetual  and  for  street  railway  is  practically  so. 
-V.  78,  p.  1782,  2012.  2443. 

( 1  ^ROCHESTER    BAILWAY— A  trolley  road 

In  May,  1904,  control  was  acquired  by  the  new  Bochester  By.  & 
Light  Co.    See  V.  78,  p.  1782. 

Organization— Controls  the  entire  street  oar  system  of  the  oity 
of  Bochester.  Chartered  Feb.  25,  1890,  and  Is  a  consolidation  of 
the  Rochester  City  and  Brighton  RR.,  the  Cross-Town  RR  and  the 
South  Park  RR.  Franchise  practically  perpetual  and  exclusive.  The 
Rochester  Electric  Railway  was  leased  on  September  8,  1894,  lease 
dating  from  July  1, 1894,  for  50  years,  at  a  rental  of  8  per  cent  on 
$200,000  stock  (of  which  the  Roohester  Ry  owns  $136,90< )  and 
whenever  gross  receipts  exceed  $55,000  one-quarter  of  such  ex- 
cess. A  branch  of  the  Rochester  &  Suburban  (theSummerville  Branch) 
Is  leased  for  10  years  from  April  1 5, 1898,  at  an  annual  rental  of  $8.- 
000;  see  that  company  under  Irondequoit.  In  addition  to  the  stock 
of  the  Roohester  Electric  Ry.  also  owns  205  shares  out  of  the  total  400 
shares  (par,  $50)  of  the  Roohester  &  Charlotte  Turnpike  Co 

On  July  1 ,  1902,  leased  the  Roohester  &  Sodus  Bay  Railroad  for  999 
years  at  a  rental  of  2k  p.  0.  on  $750,000  preferred  stock  for  first 
year,  3  p.  0.  for  second  year,  3k  p.  o.  for  next  year,  and  4  p.  0  there- 
after.   No  other  payments  to  be  made  under  lease.    V.  75,  p.  395 

In  Oct.,  1901,  both  pref.  and  com.  stock  were  listed  on  the  Philadelphia 
8tock  Exchange,  and  In  Nov.,  1902,  listed  the  2d  mortgage  bonds. 

STOCKS  &  Bonds               Date.     Interest.  Outstanding.     Maturity. 
Com. stk, $2,750,000  ($100)     ....  ....    $2,750,000         

ft($10^^.$.2J.50:00.°S 2,750,000  July, '04,  lk% 

Boch.C'y  &B.'3dM".,'n'ow'$1889    6      A-O  175,000    Apr.   1,1919 

1st  M.  ($500) t       Interest  at  Roohester  Tr.  &  S.  D.  Co. 

f»»hA<.t»  »^  r^„™i  itr-  (     1890    5g.  A-O      2,700,000    Apr.  1, 1930 

"SSSKoS&SSKiS  1 7ncftT at  Cuyler'     ga  &  Co" York 

2«J  M.,  $1,500,000,  g.)  1893'  5  g.  J-D  1,500,000  Dec.  1,1933 
($1,000  each) o*  >  Interest  at  Security  Tr.  Co.,  Rooh  ,  Trustee. 

Colbtteral  trust  notes >     1895    6     M-S  182,000    Mar.  1,  1905 

($1,000),  $182,000..  s  Interest  at  Security  Trust  Co.,  Rochester. 

Consolidated  mortgage  of  1890  and  second  mortgage  cover  all  present 
and  future  property  of  the  company,  and  the  bonds  are  to  have  their 
principal  and  interest  paid  without  deduction  for  any  tax  payable  by 
the  oompany  under  any  law  of  the  United  States  or  New  York  State 
and  imposed  upon  the  bond  for  national,  State  or  municipal  purposes. 

Of  the  consols  enough  are  reserved  to  retire  underlying  bonds  of  che 
Bochester  City  &  B.  RR. 

Second  mortgage  bonds  oannot  be  called. 

Dividends-— First  div.  on  pref.  stock,  1  p.o.,  was  paid  Jan.  1,  '02;  in 
1902  43a  p.  c;  in  1903, 5  p.  0.;  in  1904,  Jan.,  Ik  p.  c;  April,  Ik  p.  c; 
July,  lk. 

Road.— Following  are  details  of  mileage,  not  including  the  recently- 
acquired  Rochester  &  Sodus  Bay: 

Road  leased —  Mile*. 

Rochester  Eleotrio ") 

do  do    2d  track..  !  17^Q 

Rochester  <fe  Suburban ^  ■«■/-»» 

do       2d  track  <fe  siding  J 


Road. — Owned.  Miles. 

Main  line,  trolley 4912 

Second  traok 3617 

Sidings 1-64 


Total 8693 

Total  oper.  104-92 

height  of  rails,  40  to  107  pounds,  standard  gauge;  oars,  200. 

Latest  Earnings— For  ll  mos.  ending  May  31, 1904  and  J903: 

Qross  Net.        Oth.  Inc.   Charges.     Hal.,  sur. 

1904 $1,247,537    $567,988    $5,653    $286,121     $287,520 

1903. 1,078,410      527,594       5,021       280,843        25i,772 

Annual  Reports  for  years  ending  June  30  show : 


1902  03.      1901-02. 
Gross  earn..$l, 29 1,369  $1,044,006 

Net 598,438        471,024 

Oth.  Income        32,983         24,216 


1902-03.      1901-02 

Rentals  f68 '  \  $392-882    $313,541 
Dividends*.'..   125,000        54,110 

Netinc...    $631,421     $495,240       Surplus $113,539    $127,589 

Officers— Prest.,  Frederiok  Cook;  Vlce-Prest,  C.  M.  CUrk,  Phila.; 
Gen.  Man..  R.  E.  Danforth,  Roohester;  Sec.  and  Ass't  Treas.,  G.  G. 
Morehouse,  Rochester;  Treas.,  G  L  Estabrook,  Phila.— V.  77,  p.  401; 
V.  78,  p.  344,  684,  769, 1276, 1782,  2012. 

(    )  THE  ROOHESTER  A  SODUS  BAY  RAILWAY  CO. 

Organization— Organized  Aug.  13, 1898,  to  build  an  electric  railroad 
from  Sodus  Point,  Wayne  County,  on  Lake  Ontario,  to  the  oity  of 
Rochester.  The  road  was  opened  on  August  22,  1900.  On  April  1, 
1901,  leased  for  999  years  the  Irondequoit  Park  BR.  of  3k  miles, 
and  on  July  25,  1902,  was  consolidated  with  the  Rochester  &  Sodus 
Bay  RR.  The  latter  has  been  leased  from  July  1,  1902,  to  the 
Roohenter  Ry.  for  999  years.  For  terms  of  lease  fee  that  oompany 
above.    V.  75,  p.  395.    Total  track  owned  and  operated,  41-20  miles. 

STOCK8—  Dale.      Interest.     Ou/st  nd'g     Maturity. 

Common,  $1,100,000  ($100) $1,100,000    

Pref.  4  p.  o.  oum.,  $750,000 4  750,000    See  text. 

Dividends— For  year  ending  June  30,1903,2k  p.  o.  was  paid  on 
preferred  stook  On  Oot.  1,  1903,  a  quarterly  dlv.  of  ^  p.  o.  was  paid; 
in  19o4,  Jan.  I,  \  p.  0. 

OFFICERS-— President,  Frederick  Cook;  Vice-President,  BenJ.  Strong; 
Beo'y  and  Treas.,  Geo.G.  Mon  house.  Offloe,  267  State  Street,  Rochester. 
V.  71,  p  391;  V.  73,  p.  1265;  V.  75,  p.  240,  395. 


ROCHESTER  CHARLOTTE   &   MANITOU- 

Organization— Chartered  March  14, 1895,  as  a  steam  road,  but  le 
operated  by  eleotrioity. 

STOCK  &  BONDS—        Date.         Interest.    Outslani'g.         Maturity 

Stock,  $100,000  ($100) $97,500        

First    mort.,    $82,000,  (    1895  5  Deo.  81,250       Deo.  1 ,  1925 

gold l     Security  Trust  Co.,  Boohester,  Trustee. 

Road— From  Charlotte  (suburban  town  and  resort  of  Rochester,  on 
Lake  Ontario,)  to  Manitou  Beach,  on  Lake  Ontario,  7-75  miles 

Officers— President,  Michael  Doyle;    Vlce-Prest.,  Lewis  Warfleld; 
Sec  and  Treas.,  J.  M.  MoGrath. 


ROCHESTER  &  EAST-  RAPID  RY.-Atro'le>  road. 

Organization  Incorporated  In  New  York  in  1901.  Controls  through 
ownership  of  stock  the  Ontario  Light  &  Traction  Co.,  (winch  owns  3 
miles  of  street  railway,  operates  an  electrlo  light  pl*nt  and  owns 
majority  of  capital  stock  of  Canandaigua  Gas  Light  G< ■.).  Has  $37,786 
bonds  outstand  ng.  Uses  trachs  of  Roohester  Ry.  Co.  in  Roohester. 
Rest  is  almo-t  all  on  private  righi  of  way,  exoupt  in  oities  and  villages. 
In  1904  stock  increased  from  $500,000  to  $1,500,000. 

STOCK  &  BONDS—  Date.       Interest.     Outstand' g.  Maturity. 

Stock,  $1,500,000  ($100)    $500,000  

1st  mort,  $1,500,000,  S       1903      5  g.  A-O  None  Oot.  I.  1933 

gold ($1,000)  ...    o*  I  Int.  at  Roch.  Tr.  &  8.  Dep.  Co.,  Roch.,  Trustee. 

Bonds— No  sinking  fund  and  bonds  are  not  subject  to  call. 

ROAD -Operates  31  6  miles  from  Roohester  to  Canandalgua,  whioh 
was  plaoed  in  operation  on  Nov.  15, 1903,  and  an  ex'ensionto  Geneva, 
about  16k  miles,  completied  in  1904.    Standard  gauge,  70-lb   T  rails. 

Officers- ^residett,  William  B.  Comstock;  Vice-Pres  ,  Frederick 
W.  Walker;  Secretary,  William  A.  Comstock;  Treasurer,  Henr  A. 
Haigh;  Gen'l  Mgr.,  John  H.  Pardee.- V  77,  p.  2099;  V.  78,  p.  1962. 


ROCKFORD,  ILL,. 

ROCKFORD  &  INTER-URBAN  RAILWAY-- 

Organization— Is  a  consolidation  in  October,  1902,  of  the  Rockford 
Ry.  Light  &  Power  Co.  and  the  Rockford  &  Belvlder*  Electrlo  R  R.  Far- 
son,  Leach  <&  Co.  off-  red  for  sale  $100,000  of  the  bonds  in  Jan  ,  1903. 

The  Rockford  &  Freeport  Electric  Rys.  (stock  $750.'  00).  owned  by 
this  company,  was  organized  to  build  a  road  from  R< ckford  to  Free- 
port,  28  miles. 

STOCK,  db  BONDS—  Date.      Interest.    Outstanding.    Maturity. 

Stock,  $1,000,000,  $100 $750,000        In  1903,  4% 

Rockfd  &  Inter  Urban  )      1902       5g  A-O        723,000       Oct.  1.  1922 

mtgs.,    $800,000,    g. .>  Interest  at  First  National    Bank,  N.  Y    or  at 

($1,000) o*  )  American  Trust  &  Sav   Bank,  »!h  c..  Trustee. 

Rock.  &  Freep't  1st  M.,i      1903      5g.M-N      $600,000       May  1, 1923 

$750,000  g  ,  gu.  p.&l.  >  A.mer.  Tr.  &  Bav'gs  Bank.  Chicago    Irustee. 

($.  ,00o  &  $600)       0")  Int.  at  Farson,  Leaoh  &  Co.,  Chicago  &  N.  Y. 

Bonds — Sinking  fund  on  bonds  of  1902  of  5%  of  g  oss  receipts  com- 
mences in  1908  Entire  issue  is  subjeot  to  call  at  1 05  and  interest 
after  Oot.  1, 1907.  $7,000  Rock.  &  Inter-Urban  bonds  are  r»-*erved  to 
retire  bonds  of  like  amount  due  1918.  The  Rockford  &  Freeport  honds 
are  guaranteed,  principal  and  interest,  by  Rockf  rd  &  Iuterurban  Ry. 
Co.;  $150,000  are  reserved  for  future  extensions  at  85  per  ct.  ot  cost. 
A  sinking  furd  equal  to  5  per  cent  of  gross  earniuu-s  begins  in  J910. 
Bonds  are  subject  to  call  af  ur  Feb.  1, 1910,  at  10o  and  interest. 

Dividends.    In  1903,  4  p.  c. 

Earnings— For  year  ending  Deo.  31, 1903,  (not  in  ludng  Rockford 
&  rreeport  Electric  Ry  :)  Gross,  $200.t>3d;  net  $88,378;  unerei-tand 
taxes,  $36,951;  dividends,  $30,000;  surplus,  $21,427. 

Road— Operates  22  miles  of  trolley  in  Rockford  and  14  miles  be- 
tween Rockford  aDd  Belvidere,  also  28  miles  of  Rockford  <fe  Freeport 
Eleotilc  Ry.  between  points  named  lu  title.    Total,  64  miles. 

OFFICERS— Pres.,  R.  N.  Baylis,  Chioago;  Sec  &  Treas..  W.  F.Woo<»rufl. 
— V.  67,  p.  127,  321,  1056;  V.  75,  p.  849;   V.  76,  p.  49;  V.  78,  p.  1276. 

ROCKFORD  BELOIT  &  JANESVILLE  RR.- 
A  trolley  road. 

Organization— Incorporated  in  Illinois  in  1901.  Franchises  in 
towns.  30  to  50  years.  Private  right  of  way  between  towns  stook 
was  listed  on  Cleveland  stock  Exchange  in  April,  1903. 

Stock  &  BONDS—  Date.       Intercut.       OuMa^d'g.     Maturity. 

Stook,  $1,000,0  >0  ($100) $l,0u0,ooo 

1st   mortge..    $1,000,000,  S  1903       5  g..  J-J  65u,000  July  1,'23 

gold,  ($1,000)  1-.  f.    .ol  Illinois  Tr.  &  8av.  Bank,  Chicago,  irustee. 

B  >nds—  Int.  is  payable  at  The  Citizeus'  Savings  &  Tr  Co.,  Cleveland 
or  at  the  First  Nat.  Bank,  N  Y.  $350,000  bonds  are  reserve  1  for  ex  ten 
f ions,  etc.  A  tinki  g  fund  becomes  operative  on  July  1,  1908,  of  Ik 
p  0.  of  bonds  outstanding  for  five  years;  thereafter,  2^  p.  c.  Are 
subjeot  to  call  before  July  1,  1913,  at  108;  thereafter  at  105,  upon  4 
weeks'  notice. 

ROAD— Operates  33  miles  of  track  between  Rockford.  III.,  and  Beloi* 
and  Japesville.  Wis  Enters  Rockford  through  trattlo  agreement  with 
the  Rockford  ami  Inter-Urban  Ky. 

Latest  Earnings— For  12  months  ending  Deo  31,  1903,  gross, 
$138,661;  net,  $63,392;  interest,  $32,832;  balance,  $3  »,560. 

(  FFICERS-Pres.,  H.  R.  Newcomb, Cleveland;  seo  .Sidney  V\ .Worthy, 
Chioago;  Treas.,  J.  R.  Nutt,  CleveUnd;  Gen.  Mgr.,  H.  H.Clough,B<  loit; 
Main  office,  Beloit,  Wis.— V.  77,  p.  1534. 

ROCKLAND,   ME. 

ROCKLAND  THOMASTON  &  CAMDEN 
STREET  RAILWAY. -An  eleotrio  road. 

In  Feb.,  1901,  consolidated  with  the  Knox  Gas  &  Electrlo  Co.,  and 
made  a  new  mortgage  of  $800,000,  from  the  proceeds  of  whioh  the  old 
bond  issues  of  both  oompanies  were  retired. 

STOCK  &  BONDS—        Date.        Interest.       Outst'd'g  Maturity 

Htock  $300,000  ($100)      $250,000        6  p.  C,  1903 

1st  mtsre.    <$80(>,O00) \    1901        4  «?.  J-J         616,000       Jan   1,  1921 

g.  ($500&$1.000i  .0  S  Int.  at  Unions.  D.  &  Trust  Co..  Portl»nd,Trus. 

Bonds  -  No  sinking  fund  and  bonds  oannot  be  called. 

Road  Operates  21-07  miles  of  traok  from  Thomaston  through 
Rockland  and  Rookport  to  Camden.  In  Sept.,  1901,  purchased  "Oak 
lands,"  a  park  of  75  acres,  for  purposes  of  a  pleasure  resort. 

Tears  end.  June  30.      Gross.  Net.    Im  &lax     Vth.rAa.   Bat., sur. 

1903 $170,924      $87,948    $33,114    $30,.*39    $24,295 

1902 145,786        93,746       31,479       4  1,706       20,.>61 

OFFICERS— President,  G.  E.  Maoomber;  Vioe-Pres.,  S.  M.  Bird;  8eo., 
H.  M.  Heath;  Treas.,  A.  D.  Bird;  General  Manager,  Thomas  Hawken; 
Supt,  V.  Chisholm.-V.  72,  p.  392. 

ROME,   GA. 

CITY  ELECTRIC  RAILWAY-A  trolley  road. 

Organization— Chartered  in  1894  as  suocessor  to  the  Rome  Street 
Railway,  whioh  was  sold  In  foreclosure  July  5,  1895.  In  Dec,  1899, 
purchased  the  plant  of  the  Rome  Eleotrio  Light  Co.  -lnce  Jan.  1, 
1904,  roan  has  been  extended  to  Liudall,  Ga.  Now  operates  a  pas- 
senger, mail  and  express  s- rvlce,  and  furnishes  light  and  power  to 
oity  and  to  private  individuals.    (Population  served,  20,000.) 


June.  1904.  J 
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Stock  &  Bonds—  „.  Date. 
Stock,  $100,000,  par  $100..  .., 
1st  mortg.,  $100,000,  gold  )   1894 


Interest. 


Maturity 


Outst'd'g. 

$75,0OO 

5  g.  A-O       100.000        Oct.   1,1914 

$l,000rriot  eubj.  to  oall.  J  Int.  at  Am.  8eo.  &Tr.  Co., Washington,  D.  O. 

Bonds— On  Jan.  1,1901,  $100,000  bonds  were  held  by  stockholders 
of  company.  The  company  borrowed  $16,000  to  buy  the  plant  of  the 
Electric  Light  Co.,  the  stockholders  loaning  their  bonds  to  the  com- 
pany to  be  used  as  security. 

On  Jan.  1.  1904,  citizens  of  Rome  subscribed  for  $15,000  of  stook  at 
par,  on  condition  of  extension  being  built  to  Llndall  and  improve- 
ments made. 

Road  Owns  8*+  miles  of  track,  including  extension  to  Llndall, 
built  in  1904.  In  1904  road  was  re-equlpped  with  n*w  engines,  boil- 
ers, generators  and  rolling  stock  and  laid  w  th  601b  steel  rails. 

OFFICERS-  Pres..  Seymour  Cunningham;  Vice-Pres.,  J.  L.  Bass;  Sec. 
and  Trea«.,  R.  A.  Denny;  Gen.  Man.,  C.  N.  Fuller.-  V.  69,  p.  1193. 


ROME,    N.    Y. 

ROME  CITY  STREET  RY.-Ownedby  same  interests 
as  Utioa  &  Mohawk  Valley,  but  operated  separately. 

STOCK  &  Bonds—  Date.        Interest.  Outstand'g.     Maturity 

Stook,  $1" 0.000  ($100)     .  $150,000        

Rome  City  R-...  1st  Mtge.,)  1900        5  g.  A-O        123,500    April  1, 1950 

$200,000,  gold  ($500)o*  5  Int.  at  Trust  Co.  of  America,  N.  V.,  trustee. 

Road— 6-3  miles  of  track,  Including  sidings,  Ac.  Standard  gauge. 
Ralls.  65-lb.  steel. 

OFFICERS- Pres.,  Horace  E.  Andrews,  Cleveland,  O.;  V.-Prec,  John 
J.  Stanley,  Cleveland.  Treas.,  C.  B.  Rogers, Utlca;  Sec,  W.  N.  Kernan, 
and  Asst.  Sec.  and  Treas  ,  A.  L.  Linn  Jr.,  Utlca. 


RUTLAND,    VT. 

RUTLAND  STREb  T  RAILWAY.-A  trolley  road. 

Organization.— Incorporated  in  Vermont  on  Nov.  13, 188?.  In  1894 
rebuilt  the  line  as  a  trolley  road  and  newlj  equipped  it  throughout.  In 
May,  1901,  was  sold  to  a  New  York  and  Boston  syndicate  and  reor- 
ganized as  below. 

Stock  &  BONDS—  Date.     Int.      Outstand'g.     Maturity. 

Stock,  *1, 500,000  ($100) ....  $1,200,0(0      

New  1st  mtge.,  $1,000,000)  1902    5  g.  J-J         750,000    July  1, 1952 

($1,000)  g c*  >  Int.  at  Merchants*  Tr  Co.,  N.  Y.,  trustee. 

Bonds  redeemable  at  110  and  int.  on  any  interest  day;  no  sink.  fund. 

Road— Owns  and  operates  10  miles  of  track  in  Rutland,  extending 
to  West  Rutland.  In  Jan.,  1904,  completed  a  line  to  Fair  Haven,  on 
the  New  York  State  line,  with  extension  to  Bomassen,  15  miles; 
total,  25  miles.  Standard  gauge;  60-lb.  t  rail.  A  new  oompany  called 
the  Vermont  &  Whitehall  Ry. has  been  organized  to  build  from  Fair 
Haven  to  Whitehall. 

OFFICERS  Pres.,  Leo  H.  Wise.New  York;  Vioe-Pres.,  John  P.  Munn, 
Ne»  York:  Sec.  and  Treas,  Chas.  H  West,  Rutland;  oen  Mgr., 
David  Fox  Jr.— V.  73,  p.  958;    V.  74,  p.  207;  V.  75,  p.  442. 

SACRAMENTO,  CAL. 

CALIFORNIA  POWER  &  DEVELOPMENT 
CO.   OF  CENTRAL  CALIFORNIA 

Organization.— Ino  rporated  in  California  in  August,  1903.  Is  to 
build  a  standard-gauge  eleotrio  railway  to  be  called  the  Sacramento 
Newcastle  &  Orovllh-  Elect.  RR.  Owns  30,000  acre*  of  land,  valuable 
lenses  and  water  rights  for  irrigation  and  power  purposes.  In  Nov., 
1903,  the  American  Guaranty  &  Trust  Co.  of  San  Francisco  offered 
$500,000  of  the  bonds  for  sale. 

STOCK  &  BONDS.—         bate.        Interest.       Outstanding.     Maturity. 

Stock,  *2o0<-,000  ($100)  ..  $1,100,000  

1st  mort.,  $2,000,000  g.  \  1903         6  g.  J-J  l.i  00,000    Sept.  1,  '53 

($o00  and  $1,000)  c.    S  Int.  at  Cent.  S.  Dep.Tr.  Co.,  San  Fran  ,  trust. 

Bonds  —There  is  a  sinking  fund  of  10  per  cent  and  bonds  are  subject 
to  redemption  after  20  years  at  par  and  iuterest. 

ROAD. -Is  to  extend  from  Sacramento  to  Oroville,  96  miles,  with 
branches,  3*5  miles.  Construction  began  Dec,  19o3. 

OFFICERS.  -  President,  K.H.Plate,  San  Jose;  Vice  Pres.,  I.Meyer, 
Lincoln;  Sec,  C.  Schiffer;  Treas.,  Cal.  Safe  Dep.  &  Tr.Co.  -  V.77,  p.  1745. 

SAGINAW,    MICH. 

SAGINAW  SUBURBAN  RY.-Third-rail  electric 
Organization-— Incorporated  in  1900  to  build  an  electric  line  from 
Flint  via  Saginaw  to  Bay  City,  a  distance  of  50  miles. 

STOCK  AND  BONDS—      Date.       Interest.      Outxtand'g.        Maturity. 

Stock,  $500,000  ($100) $500,000  

1st  mortgage,  $800,000  S  1900       5  g.  A-O  800,000       Oct.  1, 1925 

($1,000),  g c*(     Int.  at  N.  Y.  Sec.  &  Tr.  Co.,  N  Y.,  Trustee 

Bonds— finking  Fund.— 10  p.  c.  of  net  earnings  1b  payable  after 
1903.    Bonds  cannot  be  called  before  maturity. 

OFFICERS-— President,  George  SllBby,  Saginaw;  Secretary,  Q.  Veyne 
Chandler;  Treasurer,  T.  C.  Harnish  —V.  7i,  p.  288. 

SAGINAW-BAY  CITY  RY-  &  LIGHT  CO- 

ORGanization— This  company  was  incorporated  in  New  Jersey  on 
Au*.  3, 1903,  and  Is  a  consolidation  of  the  Saginaw  Valley  Traction 
Co.,  the  Bay  Cities  Consolidated  Ry.  Co.,  the  Bay  City  Gas  &  Eleotrio  Co., 
the  Saginaw  City  Gas  Co.  ai  d  the  Bartlett  IdumiuatingCo.  of  Saginaw, 
thus  controlling  the  street  railway  and  gas  interests  of  the  two  cities. 
Franchises  extend  from  16  to  30  years  On  Sept.  29,  1903.  the  Bay 
City  United  Traction  Co.,  a  temporary  organization,  purchased  at 
foreclosure  the  property  of  the  Bay  Cities  Consolidated  Ry.  in  the  In 
tei est  of  this  o  mpany.  V.  77.  p.  950  That  oompany  was  subse 
quently  merged  into  the  Saginaw  Bay  City  Ry.  <fc  Light  Co.  E.  W. 
Clark  &  Co.  of  Philadelphia  and  King,  Hodenpyl  &  Co.  of  New  York 
financed  the  enterprise.    V.  76,  p.  1250;  V.  77,  p.  951. 

STOCK  &  BONDS—  Dale.     Interest.     Outstand'g.      Maturity. 

Stock,  $3,000,000  ($100) ...  $3,000,000         

Coll.  tr  mort.,  $7,000,000.  >  1903    5g  M.-S.      2,800,o00    Sept.  1,  '23 

gold  ($1,000) o'  5  Int.  at  Mich.  Tr.  Co.,Trun  .  Grand  Rapids. 

Sag.  ValTr.  latM.,  $850,-)  1899    5  g.  F&A  820,000  Feb.  1,1920 

000,  g  ,  $1,000  each,    c*  5  Int.  at  Boston  Safe  Dep.  4  Tr.  Co.,  Trns. 
Sag.  City  Gas  1st  mortgage, )  1901        5g.  ;50,<  00  May  1. 1916 

$1,000,000,  gold  ($1,000)  i  Michigan  Tr.  Co.,  Grand  Rapids,  Trustee. 
Bay  Citv  Gas  lstmortgage, )  1900     5g.  J.-D.         375,<  00  June  1,1920 

$500,000,  gold  ($1,000).  S  Int.  atN.  Y.  Sec  &  Trust  Co.,  Trustee. 

Bonds—  Of  the  new  collateral  trust  mortgage  for  $7,000,000,  $1,- 
945,000  aie  reserved  for  prior  liens  and  $2,255,000  for  lmprovem-  nta. 
The  new  bonds  are  si'bjeot  to  call  on  any  interest  nate  at  105.  Inter- 
est on  these  bonds  is  payable  at  company's  agency  In  New  York  and 
Philadelphia,  and  at  the  Michigan  Trust  Co  ,  Grand  Rapids,  Trustee. 
The  Saginaw  City  Gas  bonds  are  subject  to  oall  at  105  and  interest  on 
6  weeks*  notice.  The  Bay  City  Gas  bonds  are  subject  to  oail  atliO 
and  interest  on  any  interest  date.  Of  the  Saginaw  Valley  Traction 
1st  5s,  $30,000  ai  e  reserved  for  extensions  and  improvements.  A 
sinking  fund  of  $8,500  per  annum  on  these  bonds  commences  Feb* 
1. 1907,  and  runs  for  5  years,  after  which  $17,0c0  per  annum  is  pay- 
Able,  said  fond  to  be  invested  in  the  bonds  at  not  above  107*3  ana  int 


Road.  Operates  63  miles  of  track  in  Saginaw  and  Bay  City,  includ- 
ing an  inter  urban  line  between  the  two  cities.  Also  owns  bridge 
across  Saginaw  River  costlDg  $60,000, 

Officeps—  President,  Anton  G.  Hodenpyl,  New  York.— V.  76,  p. 
1250;  V.  77,  p.  299.  951. 

ST.     ALBANS,    VT. 

ST.  ALBANS  STREET  RY-A  trolley  road. 
Organization— Incorporated  in  Vermont.     Controls  entire  busi- 
ness In  St.  Albans  and  Swanton.    Charter  permits  the  carrying  of 
baggage,  express  and  mail. 

Stock  d,  Bonds-    Dau.         Interest. 

Stock,  $200  000 

1st  mort.  $200,000,  *   1902  5  g.  J-J1& 


Outstanding. 
$200,000 
193,000 


Maturity. 

5  g.  J-JH  Jan!  15.  1922 

gold  («1,000)   ..o*  s  Int.  at  Mercantile  Trust  Co.,  Boston,  Trustee. 

Bonds— Can  be  called  on  any  interest  date  at  107  and  accrued  interest. 

Road  Operates  13  miles  of  track  from  Village  of  St.  Albans  Bay  on 
Lake  Champlam,  to  City  of  St.  Albans,  and  to  Swanton;  60  lb.  T  raiL 

Officers- Pres.  and  Man.,  Jerome  Marble,  Worcester.  Mass.;  V.-P. 
J.  J.  Flynn,  Burlington,  Vt.;  Treas.,  H.  F.  Leland,  Worcester,  Mass., 
Sec,  F.  C.  Smith,  8t.  Albans,  Vt;  Aud.,  C.  A.  Mlddlemas,  Worcester. 
— V.  74,  p.  268;  V.  76,  p.  543. 


ST.  JOSEPH,  MICH. 

BENTON  HARBOR  &  ST-  JOSEPH  ELEC- 
TRIC RAILWAY  &  LIGHT-- 

Thls  is  a  consolidation  of  the  St.  Joseph  <&  Benton  St.  Ry.,  the  Ben- 
ton Harbor  &  Eastern  Springs  Eleo  Ry.  and  the  Benton  Harbor  A  St 
Joseph  Eleo.Light  Co.  Owns  all  the  street  railway  and  electric-light 
privileges  in  the  oities  of  St  Joseph  and  Benton  Harbor. 

STOCK  &  BONDS—     Dale.       Interest.  Outstanding.  Maturity. 

Com.($100),$100,000 $100,000  

Pref.,    5%,  $45,000  )  .=  ftoo 

($100)  ....                \    40.OOU  

1st  mtge.,  $200,000.  >  1900        5g.  M-8.  200,000       Sept.  1,  1920 

fold  ($1.000) Jlnt.  at  Am.  Tr.  &  Sav.  Bank,  Chicago,  Trustee. 
•oMts— After  191o  $10,000  per  annum  1b  payable  into  a  sinking 
fond,  but  bonds  cannot  be  called. 

Road— Owns  and  operates  1 1  miles  of  track  in  St.  Joseph,  Benton 
Harbor  and  the  Township  of  Benton  under  franchises  which  expire 
from  1921  to  1931. 

OFFICERS— Pros,  and  Treas.,  W.  Worth  Bean;  Sec,  W.  H.  Hull;  Snpt., 
H.  C.  Mason.— V.  66,  p.  1090;  V.  71.  p.  1268;  V.  72,  p.  86,  88,  282. 


ST.     JOSEPH,    MO. 

ST  JOSEPH  RAILWAY  LIGHT  HEAT  & 
POWER  CO- 

Organization— Incorporated  in  Missouri  on  Nov.  17,  1895,  and 
acquired  the  follow!  g  properties:  The  St.  Joseph  Traction  &  Lighting 
Co.,  People's  Ry.  Light  A  Power  Co  ,  Citizens'  Ry.  Co.,  Uni  n  Ry.  Co., 
St.  Joseph  &  Lake  Ry  Co.  and  Wyatt  Park  Ry.  Co.  Comprises  entire 
street  railways  of  St.  Joseph.  Company  also  does  the  enure  commer- 
cial eleotrio  lighting  and  power  business,  and  sells  steam  for  heating 
purposes.  Most  of  the  franchises  are  perpetual,  the  others  maturing 
in  periods  from  37  to  4  8  years.  Owns  a  park  of  250  acres  on  Lake 
Contrary.  Als  »  coal  rights  on  1  100  acres  of  land.  V.  75,  p  1032.  la 
managed  by  E.  W. '  lark  &  Co.  of  Philadelphia.  In  Maroh,  1903,  bonds 
were  listed  on  the  N.  Y.  Stock  Exchange  and  the  Phila.  Stook  Exchange. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.  Maturity. 

Com.  stk.,  $3,500,000  ($100)     $3,500,000    

Pref.  stock,  5     cumulative)  ,  =«A  nnn    Inl„,fti   ,v,, 

$2,500,000  ($100)        ...    \ 1,560,000   Jnly'04, 114% 

1st  mortgage,  $5,000,000, )  1902    5g.  M-N     3,500,000     Nov.  1, 1937 

gold  ($1,000) c*  5  Int.  at  Redmond,  Kerr  &Co.,  N.  Y. 

Bonds.-  Trustees  are  Trust  Co.  of  America,  New  York,  and  Missouri 
Valley  Trust  o..  St.  Joseph.  $1,500,000  are  reserved  for  additions  and 
betterments  at  the  rate  of  85%  of  oost.    Bonds  oaanot  be  oallod. 

Dividends.  — 5  pe  r  cent  per  annum  is  now  being  paid  on  pref.  stock. 

Road— Owns  and  operates  40  miles  of  track.     1 32  cars. 

Earnings— For  years  ending  Deo.  31  of  consolidated  properties,  ex- 
cluding income  from  park:  In  1903,  gross,  $596,685;  net,  $277,880. 
In  1902,  gross.  $5 1 6.  /7ft;    net,  $260,193. 

OFFICERS-  Pres.,  John  Donovan,  St.  Joseph,  Mo.;  V.  P.,  E.  W.  Clark 
Jr.,  Philadelphia;  8ec  and  Treas..  G.  L.  Estabrook,  Phila.;  V.-P  and 
Gen.  Man  ,  J.  H.  Van  Brunt,  8t.  Joseph;  Supt.,  Chas.  F.  Hewitt,  St. 
Joseph.— V.  61,  p.  926;  V.  75,  p.  i  86,  1032;  V.  76,  p.  480,  595.  706. 


ST. 


ST.  LOUIS,  MO. 

LOUIS  TRANSIT  CO  - 


Organization— This  company  was  formed  under  the  laws  of  Mis- 
souri, and  has  leased  all  the  lines  of  the  United  Railways  Com- 
pany of  St  Louis.  By  8t.  Louis  City  ordinance,  approved  March  20, 
1899,  wai  given  power  to  acquire,  lease  and  operate  until  March  18, 
1939,  any  of  the  lines  which  have  neen  acquired  under  the  arrange- 
ments with  the  United  Railways  Company,  which  ooupany  took  over 
all  the  street  oar  lines  in  operation  in  st.  Louis  with  the  exception  of 
the  St.  Louis  &  Suburban  system.  The  combination  was  arranged 
by  a  syndicate  headed  by  Messrs.  Brown  Brothers  &  Co.,  New  York 
See  plan  In  V.  69,  p.  231.  The  company  on  April  12, 1898,  reoelved  a 
fifty-year  franchise  from  the  City  of  St.  Louis  authorizing  it  to  build 
79Hi  miles  of  street  railroad  on  several  of  the  most  important  streets 
of  the  city,  and  also  giving  permission  to  acquire  by  lease  or  purchase 
any  other  street  railroad  companies  in  that  city. 

Road.— The  mileage  of  the  combined  system  Is  as  follows : 

Miles.  I  Miles. 

Missouri  RR.  System  (elec.) .  27-62  |  St.  Ixiuis  Traction  Co..  (eleo.)  10-27 
Ltndell  Ry.  System  (eleo.)  *121-34    Southern  Eleotrio  Ry.  (eleo.)  2329 


Union  Uep't RR Sys  (elec).  7404 
Jefferson  Ave.  Ry.  (electric).     6-41 

Total  miles,  all  electric  (in  operation,  345  06; 
not  used,  1 1  -05) 


National  Ry.  System  (elec)  8125 
Central  Traotion 14  43 


leased,  2*54; 

358-65 

In  addition  to  which  a  large  amount  of  additional  mileage  has  been 
authorized  but  not  constructed. 

*  Including  county  roads. 

In  1903  made  contract  with  the  Union  Eleotrio  Light  &,  Power  Co. 
of  St.  Louis  for  an  additional  supply  of  power,  delivery  of  power  to 
begin  about  June,  1904. 

STOCK  &  BONDS—  Date.  Interest.        Outstanding.        Maturity. 

Stock   <$<:0.00o.->  iRi7<2fi4^on 

000).  par  *  100  \     *l7,^b4,dOO        

Coll.  trust  notes,  (     1901  5  g.  M  N  5,776.000       Nov.  1, 1904 

$6,000,000,    g.  <     Int.  at  Mercantile  Trust  Co.,  St.  Louis,  Trustee. 

($1,000)..  ..  (Redeemable  at  par  any  Int.  date  after  Nov.  1,  1902. 
Ref.  &  Imp.  M)     1903  5  g.  A  O  8,000,000        Apr.  1,  1923 

$20,000,000  g.  }    Int.  at  Mercantile  Trust  <  o.,  8t.  Louis,  Trustee,  or 

($1,0^  0),  gu.o*  )  Brown  Bros  &  Co..  New  York. 

Bonds.  Of  the  $?0,000,000  Issue,  $*,056,000  are  reserved  to  retire 
the  $5,776,00oooll.  trust  notes  due  Nov.  1.  1904;  $8,000,000  were 
issued  in  1904  to  fund  floating  aebt  and  provide  for  construction  and 
improvement  expenditures  Further,  $500,000  may  be  used  in  1904 
and  1905.  Therem»ining  +5,444,000  are  reserves  for  future  acquisi- 
tions, construction  and  equipment  expenditures,  limited  to  $500,000 
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In  any  one  year.  These  bonds  are  guaranteed,  principal  and  Interest, 
by  Indorsement  by  the  United  Railways  Co.  of  St.  Louis  and  are  subjeot 
to  call  on  and  after  April  1. 1905.  at  par  and  Interest.  They  are  secured 
by  $2,877,000  bonds  of  the  United  Bye.  Co.  and  $7,910,800  preferred 
and  $17,261,300  common  stock  of  that  company;  also  additional 
shares  of  common  and  preferred  stock  as  received  for  future  acquisi- 
tions, betterments,  &c. 

The  collateral  trust  notes  were  for  a  total  amount  of  $6,000,000,  of 
which  $5,776,000  now  outstanding.  They  are  secured  by  gen.  mort. 
bonds  and  pref.  stock  of  the  United  Railways  of  St.  Louis,  which  the 
St.  Louis  Transit  Co.  received  in  payment  for  betterments  and  new 
construction  on  the  railway  lines.  Collateral  is  $2,877,000  bonds  and 
$4,893,500  pref  stock.    V.  73,  p.  1113,  1265. 

UNITED  BAILWAY8  COMPANY  OF  8T.  LOUIS. 

Dale.  Interest    Outstanding.    Maturity. 
$17,261,300      

....      5  Q.-J.       18,395,300    gu.  5%  p.  a- 

1899    4g.  J-J       28,292,000      July  1,  '34 
Int.  at  St.  Louis-Union  Trust  Co..  Trus- 
tee, or  at  Brown  Bros.  &  Co.,  N.  Y. 

Stock  and  Bonds— K329.200  preferred  and  $7,738,700  common 
stock  are  reserved  for  future  acquirements  and  betterments.  Of  the 
$45,000,000  pen.  1st  mtge.  bonds,  $16,708,000  are  unissued,  $13,708,- 
000  being  reserved  for  the  retirement  of  underlying  liens  and  $3,000.- 
000  are  reserved  for  the  sole  purpose  of  retiring  the  bonds  of  the  St. 
Louis  &  Suburban  in  case  its  purchase  should  at  any  time  be  made. 
The  bonds  are  secured  by  all  the  stocks  of  the  constituent  compa- 
nies, and  by  direct  mortgage  lien  upon  their  property  and  franchises. 
In  19o3  the  $28,292,000  gen.  mort.  bonds  were  listed  on  the  New  York 
and  Philadelphia  Stock  Exchanges.    See  V.  76,  p.  980. 

Lease  Guaranty.— The  St.  Louis  Transit  Co.,  besides  leasing  all  the 
lines  of  railway  of  the  United  Railways  Co.  of  St.  Louis,  guarantees 
the  payment  of  interest  upon  all  the  new  4s  as  well  as  on  the  bonds  of 
the  constituent  companies,  and  also  5  per  cent,  payable  quarterly, 
upon  the  preferred  stock  of  the  United  Company. 

BOND  I88UE8  OF  CONSTITUENT  COMPANIES. 


Stock  and  Bonds.— 

8tock,  com.,  $25,000,000     . 

Stock  pref.,  5%  cum.,  $20,- ) 
000,000 S 

Gen.  1st  M.,  $45,000,000) 
($1,000)  g.  o.,*  cannot  be  > 
called ) 


MISSOURI  System—     Date.    Interest.       Outstand'g. 

M$i,ooo,ooa A!! .mt.  o*" } 1896  5  M- " s-         $700,000 

"Subject  to  call  in  1901  at  105. 
Lindell  System— 

1st  mort., )lg91       5g    F_A    $1>50o,000 


$1,500,000 
gold,  $1,000  each 


ort.,} 
o*&r> 
?h...> 


Maturity. 
Mch.  1, 1906 


Aug.  1, 1911 


Interest  payable  in  New  York  and  St.  Louis 


Comp'nH.U.D.&M.T. >  1893  6  g.  J-J  1,000,000  July  1,  1913 
1st  mort.,  gold o*  s  Int.  at  St.  Louis-Union  Trust  Co.;  also  In  N.  Y. 

Taylor  Ave.  RR.  1st)  1893       6  g.  J-J  500,000      July  1,  1913 

mortgage,  g 5  Interest  at  St.  Louis-Union  Trust  Co.,  St.  Louis. 

Union  Depot  System— 


Union  Dep't  RR.  Oons. 

M.  ($3,500,000)  g 
*Jefferson  Av.  RR.,  M. ')  ,  QQ- 

$400,000 ^i»»o 


1893       6  g.  J-D       3,500,000      June  1,  1918 


5M-N 


277,000      Nov.  2,  1905 


Southern  Elec.  System— 
ConsoLM.  ($500,000).. .1890       6M-N  500,000      May  1,  1915 

Mort.  of  1896,  $200,- >  1896  5g.  200,000     Aug.   1,  1916 

000  ($1,000),  gold. 05  Int.  pay'le  at  Louisville,  Ky.,  and  St.  L.,  Mo. 

St.  Louis  RR.  1st  M.,)  1890        5    M-N       1,948,000     May   1,    1910 

cur.  ($1,000 each)  ..  5  Subject  to  call    May   1,   1900 

Baden  &  St.  Louis  1st  \  1893       5g.  J-J  250,000     July  1,    1913 

mortgage,  gold >  Subjeot  to  call  after  July  1, 1893. 

Cass  Avenue  &  Fair  " 

1892  5g.  J-J  1,813,000  July  1,  1912 
Subject  to  call  at  102  on  any  July  1  after  1893. 
Interest  at  No.  Trust  Co.,  trustee,  Chioago. 


Grounds  1st  M.,$2,- 
000,000,  g.,  $1,000, 
sink,  fund,,  guar.  p. 
&i.  (Nat.  By.).... o* 


Citizens'  Ry.lst  mort. 
gold  ($2,000,000)... 


Out- 
standing. 


3 

27 


1887        6  J-J        1,500,000      July  1,    1907 
Int.  at  St.  Louis-Union  Tr.  Co.,  St.  Louis;   also 

at  Amer.  Exch.  Nat.  Bank,  N.  Y.  City, 
Trustees  are  Chas.  Parsons  and  Thos.  E.  Tutt 
Total .$13,688,000 

*  Owned  Jointly  by  Missouri,  Lindell,  Union  Depot  and  National 

companies. 
The  following  companies  have  been  absorbed : 

Shares 
Roads  A  bsorbed.  issued. 

Baden  *  St.  Louis  RR.  Co 1,000 

Benton-Bellpfontaine  Ry.  Co     3,240 

Cass  Avenue  &  Fair  Grounds  Ry.  Co....  40,000 

Citizens*  Railway  Co 10,000 

Clayton  &  Forest  Park  Railway  Co 661 

Compton  Heights  Union  Depot  &  Mer- 
chants' Terminal  Railroad  Co 10,000 

Delmar  Ave.  &  Clajton  Railway  Co 50 

Forest  Park  Lac.  &  Fourth  St.  Ry.  Co..         937 

Grand  Avenue  Railway  Co 100 

Jefferson  Avenue  Railroad  Co 4,000 

Kings  Highway  Railroad  Co 20 

Lindell  Kailway  Co 100,000 

Midland  Street  Railway  Co 2,000 

Missouri  Railroad  Co 22,986 

Mound  Citv  St.  Ry.  Co 5,250 

National  Railway  Co 25,000 

Northern  <  entral  Railway  Co 2,000 

St.  Louis  Clayton  &  C.  C.  Lake  RR.  Co..         120 

8t.  Louis  County  Street  Ry.  Co 467 

St.  Louis  Cross  County  RR.  Co 1,000 

St.  Louis  RR.  Co 19,387 

St.  LouisTraotion  Co.,  formerly  People's 
Ry.Co 20 

Southern  Electrio  RR.  Co.,  common..  ..     5,000 
Do  do  do       preferred...   10,000 

Southwestern  Ry.  Co.  30 

Taylor  Avenue  Railway  Co 5,000 

Union  Railroad  Co 12.000 

Union  Depot  Railroad  Co 30,000 

Vandeventer  A  venue  Railroad  Co 200 


Shares 

acquired. 

1,000 

3,240 

40,000 

9,997 

634 

10,000 

50 

937 

100 

4,000 

20 

99,994 

2,000 

22,986 

5,250 

25,000 

2,000 

120 

467 

1,000 

19,309 

20 

5,000 

10,000 

30 

5,000 

12,000 

30,000 

200 


78 


Total 310,468        310,354  114 

As  under  the  laws  of  Missouri  the  United  Railways  Company  has 
the  power  to  purchase  all  the  property  and  franchises  of  any  other 
street  railway  with  which  it  conneots,  or  intersects,  on  obtaining  the 
appro  va'  of  two-thirds  of  the  stockholders,  ownership  of  the  above 
stocks  has  been  followed  by  actual  deeds  of  the  properties  of  alt  of  the 
above  companies,  the  final  steps  in  the  oase  of  the  St.  Louis  Traction 
Co.  and  the  St.  Louis  RR  Co.  being  taken  in  June.  1901. 

Exchange  of  Stock.— The  St.  Louis  Transit  Company  exchanged  its 
stock  (172,613  shares)  for  the  common  stock  of  the  United  Railways 
Company  of  St.  Louis,  share  for  share,  in  consideration  of  a  payment 
to  it  by  the  stockholders  of  the  United  Railways  Cto.  of  $11  per  share 
This  furnished  the  Transit  Co.  a  cash  oapital  of  $1,898,743  free  from 
all  obligations  exoept  those  under  its  lease. 

Dividends— First  di v.  of  1 14  p.o.  on  pref.  April  10, 1900,  and  the  same 
amount  quarterly  since  then. 

Latest  Earnings— For  5  months  to  May  31, 1904,  gross,  $3,322,049. 
against  $2,821,874  in  the  5  months  of  1903. 


Report.— The  following  shows  the  results  of  combined  properties 
for  the  calendar  years  1903,  1902  and  1901.  Report  for  1903  in  V.  78, 
p.  1494,  1495. 

Calendar  Tear-  1903.  1902.  1901. 

Revenue  passengers  147,141,429    130,830,722     117,546,811 

Transfers  and  passes 63,096,679      54,247,218       46,449,131 


185,077,940 

31,074,581 

$6,438,788 

3.967,721 


Total  passengers 210,238,108 

Mileage 32,535,626 

Gross  earnings $7,259,460 

Operating  expenses  and  taxes     4,513,515 

Netearnings $2,745,945      $2,471,067 

Other  income 36,387  13.430 

Total  income $2,782,332      $2,484,497 

Deductions  from  income 197,473  132,037 


163,995,942 

29,340,361 

$5,777,599 

3,692,400 

$2,085,199 
6,313 

$2,091,512 
254,830 


Net  income 

Fixed  charges  (incl.  div.  on  pf . 
stock  of  United  Railways)  . . 


$2,584,859       $2,352,460 
2,647,646         2,620,544 


$1,836,682 
2,362,312 


Deficit def.$62,787         $268,084  $525,630 

Officers.— Pres.,  Murray  Carleton ;  Vice-Pres.  and  Gen.  Mgr.,  Robt. 
McCulloch;  Sec.  and  Treas.,  James  Adkins;  Auditor,  Frank  R.  Henry; 
Gen'l  Supt.,  John  Grant.  Directors,  Murray  Carleton,  A.  D.  Brown, 
Paul  Brown,  H  8.  Priest,  Eugene  Delano,  Corwin  H.  Spencer,  F.  E. 
Marshall,  James  Campbell,  Robt.  McCulloch,  Louis  A.  Cella  and  Geo. 
L.  Edwards— V.  77,  p.  38;  V.  78,  p.  989,  1110,  1494,  1495. 


ST.  LOUIS  ST-  CHARLES  &WESTERN  RR. 
Organization— A  trolley  road.    Incorporated  in  Missouri  in  1901. 
The  St.  Charles  &  St.  Louis  County  Bridge  Co.  is  controlled. 

STOCK  &  BONDS.  Dale.    Interest.     Outstanding.      Maturity. 

Stock,  $600,000   ($100)      $600,000        

1st  mortgage.  $600,000, )  1902     5  g.  M-8  none  March,  1932 

gold  ($1,000) 0*  I  Int.  at  Colonial  Trust  Co.,  St.  Louis,  Trustee. 

Bonds.— Are  subjeot  to  call  after  1906  at  108. 

Road.— Operates  19%  miles  of  track  between  St.  Louis  and  St. 
Charles.    Gauge,  4  ft.  10  in.    60  and  70-lb.  T  and  girder  rail. 

OFFICERS.— Pres.and  Treas..  J.  B.  C.  Lucas;  Vlce-Pres.,  J.  J.  Broder- 
ick;  Sec  and  Gen.  Man.,  Jas.  D.  Houseman.— V.  75,  p.  78;  V.  78,  p.  704. 

(  I  )  ST.  CHARLES  &  ST.  LOU  18  COUNTY  BRIDGE  CO. 

Organization— Incorporated  in  Missouri.  The  St.  Louis  St.  Charles 
&  Western  RR.  pays  the  Bridge  Co.  5  cents  for  each  passenger  cross- 
ing the  bridge. 

STOCK  &  BONDS—  Date.     Interest.     Outstanding.       Maturity. 

Stock.  $400,000  ($100)  .  $400,000  

1st  mort'ge,  $400,000,  >     1904      5  g.  J-J  400,000        Jan.  1,  1934 

gold  ($1,000).   ...  0*  5  Int.  at  Commonwealth  Tr.  Co  ,  St.  Louis,  Trus 

Bonds-  Are  subject  to  call  at  105  and  interest  on  Jan.  1, 1909. 

Property— Bridge  across  the  Missouri  River,  2,700  feet  long,  be 
tween  St  Charles  and  St.  Louis;  was  opened  April  22, 1904. 

Officers— Pres.  and  Gen'l  Mgr.,  L.  S.  Mitchell;  Vice-Pres.,  F.  W. 
Chili;  Sec'y  and  Tre»s.,  Wm.  V.  Delahunt— V.  78,  p.  703. 

ST.    LOUIS    &    SUBURBAN    RY.-A  trolley  road. 

Organization— Comprises  the  St.  Louis  <fe  Suburban  Ry.,  the  St. 
Louis  Cable  &  Western  RR.,  the  8t.  Louis  &  Merameo  River  RR.,  the 
St.  Louis  &  Kirkwood  RR.  and  the  Brentwood  Clayton  &  St  Louis  RR. 
V.  76,  p.  332.  Authorized  capital  was  increased  from  $3,000,000  to 
$7,500,000  in  January,  1903. 

Stock  &  Bonds—  Date.    Interest.      Outstand'g.  Maturity, etc 

Stock,  $7,500,000  ($100)     $2,500,000      

St.  Louis  Cable  &  West'n  >  1 884    6  M.-N.  600,000  1914 

Ry  1st  mortgage. jiwi.  at  Farmers'  Loan  &  Tr.  Co.,  N.  Y.  olty. 

8t.    Louis    &    Suburban)  1891    5  g.F-A  1,400,000      Feb.  1, 1921 

1st  mort..  ($2,000,000)  >  Interest  at  Boston  by  Amer.  Loan  &  Tr.  Co., 

gold,  $1,000 >  Trustee;  red.  at  105  any  int.  date. 

St.  L.  &  Mer.  1st  mort., }  ,  QQfl 


6  g.M-N 


1,000,000      May  8,  1916 


Sn^'0^?'hvlV°T00^  V Interest  at  Mississippi   Valley  Trust'Com- 

gliar.  p.  &  1.  Dy  Ht.  Li.  <B  nllTIT    at    T,r>nia    triist.AA 

Suburb.,  endorsed.  .0*  J     pany'  st-  ^n18-  trustee. 
St.  L.  &  Sub.  gen.M.  $7,-  >  1903     5  g.A-O  3,998,000    April  1,  1923 

500,000,  g.,($l,00n.c"  S  Int.  at  Miss.  Val.  Tr.  Co.,  St.  Louis,  trustee. 

Bonds— Ot  the  new  mortgage  for  $7,500,000,  $3,000,000  are  reserved 
to  retire  prior  liens.  The  St  Louis  &  Merameo  River  m  April,  1903, 
made  a  new  mortgage  for  $3,000,000,  of  which  $2,000,000  was  taken 
by  the  St.L.  &  Suburban  Ry.,  the  remaining  $1,000,000  being  reserved 
to  take  up  the  first  6s  of  1916. 

Road— Operates  about  100  miles  of  track  In  St.  Louis  and  suburbs. 

Operations— Following  is  the  number  of  passengers  carried  during 
each  quarter  of  the  calendar  year : 


1st  guar. 
1904... 4,170,400 
1903..*4,016,616 
1902... 4,058, 254 
1901  ..3,488,428 
1900... 2,905,941 


sd  guar.         3d  guar. 


5,406,354 
4,797,135 
4,005,693 
5,179,373 


4th  guar.  Tot.for  year. 


5,474,332  5,070,570  19,967.872 
4,804,089  3,937,784  17,597,262 
4,021,925  3,880,394  15.396,440 
4.929,299  3,798,405  16,812,998 
*  A  disastrous  fire  ocourred  during  this  quarter,  destroying  over  200 
oars  and  seriously  crippling  the  servioe. 

Officers— Pres.,  Julius  8.  Walsh;  1st  V.-Pres.,Breckenridgo  Jones; 
2d  V.-Pres..  J.  S.  Walsh  Jr.;  Sec  and  Treas.,  E.  P.  Sommers;  Gen.  Supt, 
John  Mahoney.— V.  76,  p.  103,  266,  332,  866. 


Date. 


SALT  LAKE  CITY,  UTAH. 

UTAH  LIGHT  &  RAILWAY  CO- 
Is  controlled  by  the  Gas,  Water  &  General  Investment  Trust  of 
London.    V.  78,  p.  1551. 

Organization— Incorporated  in  Utah  on  Jan.  2, 1904,  and  is  a  con- 
solidation of  the  Utah  Light  <te  Power  Co.  and  the  Consolidated  Ry.  <fe 
Power  Co.  Controls  all  of  the  electric-lighting  and  the  greater  part  of 
the  street  railway  business  of  Salt  Lake  City.  V.  77,  p.  2039.  V.  78,  p. 
104,  344,  704. 

Interest.        Outstanding.    Maturity. 

0)  

(1)  

5  (t)  Jan.  2, 1934 

5  g  J-J       $750,000        Jan.  1,  1930 

Int.  at  Central  Trust  Co.,  New  York,  Trustee. 

1900       4  g.  J-J      2.133,000        Jan.  1.  1930 

Int.  at  Ceutral  Trust  Co.,  New  York,  Trustee. 

OOoU1893        6&J-J  720.000      Jan.  1,1913 

($1  500,000) .  ...    c*  >  Guarantee  Trust  Co.,  Trustee. 
Salt  Lake  City  2d  M.,  J 1901         6  FA  420,000      Feb.  1, 1905 

$500,000  ($1,000)...  (Wm.  8.  and  C.  K.  MoCornlok,  Trustees. 

8as\tLfstRn?or™^1890         6P'A  70'000      Feb.  1,1910 

$500,000  ($!00f.  g  .'  S  Int-  at  Am-  L-  &  Tr-  Co-»  B08t0n'  Truete°- 
Cons.Ry.&P.,lstM.$3,- )  1901         5  g.  J-J       1,660,000      July  1, 1921 
000,000  g.($l,000)c&r  $     Interest  at  City  Tr.  Co.,  N.Y.,  Trustee. 


Stock  &  Bonds— 

Com.,  $6,000,000  ($25) . . 
Pref..    8%    nou    cum  ,  / 

$4,000,000  ($25)  ..  < 
New  mort.,  $10,000,000 
Utah  Lt.  &  Po w.  1  st  M. ,  > 
$750,000,  g. ($1,000)0*  S 
Utah  Lt.  <fe  Pow.  con. ) 

M.,  $3,500,000,  gold.  \ 
Salt  Lake  City  1st  M. 


1904 

1900 


June,  1904.] 


STREET  RAILWAYS. 


2549 


Bonds— Ot  the  $3,000,000  Consolidated  Ry.  &  Power  Co.  bonds, 
sufficient  are  reserved  to  retire  the  underlying  bonds.  These  under- 
lying bonds  are  beintr  retirtd  as  fast  as  the  new  bonds  are  sold.  The 
new  bonds  are  not  subject  to  oall.  The  Utah  Light  &  Power  5s  of  1900 
are  subject  to  call  on  July  1, 1905.  or  thereafter  at  par  and  interest. 
Of  the  Utah  Li^ht  &  Power  consols.  $750,000  are  reeerved  for  prior 
liens  and  remainder  for  improvements. 

Road— The  Consolidated  Company  owns  and  operates  80  miles  of 
track,  inoluding  double-track,  sidings,  eto. 

OFFICERS— President,  Joseph  F.  Smith;  1st  Vice-President,  John  R. 
Winder;  2d  Vice  President,  Joseph  S.  Wells;  Treasurer,  L.  8.  Hills; 
Secretary  and  General  Manager,  R.  C.  Campbell.— V.  77.  p.  628,  2035, 
2039;  V.  78,  p.  104,  344,  704,  1551. 

SALT  LAKE  &  UTAH  VALLEY  RR.-An  electric 
and  steam  road.  Took  over  the  West  Side  Rapid  Transit  Co.,  sold  at 
foreclosure.  Operates  12  miles  of  track.  Stock,  $50,000.  No  bonds. 
President.  Wm  Story,  Ouray,  Col. 

SAN    ANTONIO?  TEX. 

SOUTHERN    LIGHT   &   TRACTION   CO- 

(Controlled  by  the  American  Light  <fe  Traoilon  Co.) 

Organization— Incorporated  in  New  Jersey  Sept.  6, 1899.  "to  hold 
stocks,  bonds  and  other  securities,  and  is  a  consolidation  of  the  elec- 
tric railroad  and  the  oiectrlc  and  gas  lighting  companies  formerly 
operating  in  San  Antonio.  For  list  or  companies  absorbed  see  earlier 
numbers  of  Street  Railway  Section.  Capital  stock  (formerly 
$2,500,000)  is  all  owned  by  Amer.  Light  &  Traction  Co.  Amount  was 
reduced  10  $2,500  on  June  2, 1904. 

STOCK  &  BONDS—  Date.       Interest.    Outstanding.    Maturity. 

Stock  $2,500  due) $2,500        ... 

Col.  Trust  $2,500.000, «., )  1899       5  g.  M-S        1,985,000     Sep.1,1949 

($1,000);  no  s.  f..     .  o*  5  Int.  at  N.  Y.  Sec.  &  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds— The  bonds  are  secured  by  deposit  with  the  N.  Y.  Security  & 
Trust  Co.  of  New  York  of  all  the  company's  holdings  of  stocks,  bonds 
and  other  securities  of  it-  constituent  companies,  and  are  redeemable 
at  105  upon  six  months'  notioe. 

Road — Owns  and  operates  40  miles  of  track  in  City  of  San  Antonio. 

Report— Figures  now  inoluded  in  the  Amerloan  Light  &  Trao.  Co. 

OFFICERS— Pres.,  Emerson  MoMillln;  Vice-Pres.,  Philip  Lehman;  Sec 
W.  B.  Mahony;  Treas.,  A.  H.  Ostrom,  40  Wall  St.,  New  York.— V.  78,  p- 
2013,  233b. 

SAN   DIEGO,  CAL. 

SAN   DIEGO    ELECTRIC   RY-A  trolley  roaa. 

Organization,  Etc.— Began  operation  In  1891,  and  In  March,  1898, 
purchased  Citizens'  Traction  Co.  at  foreclosure  sale.  Owns  18  miles 
of  track.  Stock  auth.,  $500,000;  no  bonds.  Entirely  owned  by  J.  D. 
Spreckels  Bros.  &  Co.  of  San  Francisco.  Pres.,  J.  D.  Spreckels,  San 
Franotsco,  Cal.;  Vice-Pres.  &  Man.  Dir.,  Wm.  Clayton;  Seo.  and  Treas., 
Harry  L.  Titus.  _ 

SANDUSKY,  OHIO. 

SANDUSKY  MONROEVILLE  BELLEVUE 
&  NORWALK  ELECTRIC  RY.-To  be  a  trolley  road. 

Organization— Organized  in  1900  to  construct  and  operate  an  eleo- 
trio  railway  connecting  the  points  named  in  the  title,  a  distance  of 
about  28  miles.  Grading  and  power  house  have  been  completed  and 
road  is  expected  to  be  finished  In  1904. 

Stock  &  Bonds—     Date.      Interest.      Outs'anding.       Ma  urity. 

Stock,  $600,000  ($100) $600,000  

1st  mtge.,  $600,000,  >    1900        5  g.  M-S  600,000  1925 

gold  ($1,000) oflnt.at  Commonwealth T.  I.  <feTr.  Co.,  Phil., trus. 

OFFICERS— Pres.,  Clark  Rude;  Vice-Pres.,  J.  L.  Bailey;  Sec,  W.  E. 
Guerin.— V.  71,  p.  646.    

SANFORD     ME. 

ATLANTIC  SHORE  LINE  RAILWAY- 
Organization— Incorporated  in  Maine.    Purchased  the  Sanford  & 
Cape  Porpoise  Ry.;  the  Mousam  River  RR.  and  the  Sanford  Power 
Co.,  and  has  under  construction  a  line  between  Blddeford  and  York 
Beach. 

Stock  &  Bonds—  Date.  Interest.  Outstand'g.      Maturity. 

Common,  $1,000,000 $850,000        

Pref.,  6  p.  c,  $300.000 250,000        

1st     consol    $1,000,000,   g.,>1904    5g.  A-O      630,000       Apr.,  1934 

($1,000,  $500) Jlnt.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Tr. 

.Bonds  -Of  the  $630,000  outstanding,  *459,000  were  to  retire  under- 
lying bonds  as  follows:  $110,000  Atlantic  Shore  Line  1st  5  p.  c  of 
1904;  $44,000  Sanford  Power  Co.  1st  M.  5  p.  c  of  1898;  $250,000 
Sanford  <fc  Cape  Porpoise  Ry.  1st  M.  5  p.  c  of  1899,  due  1928,  and 
$55,000  Mousam  Rlv.  Ry.  1st  M.  6s,  Dec  IS,  1892,  due  1912,  and 
$171,000  were  for  present  needs  of  company.  $370,000  are  reserved 
for  new  construction,  etc.,  at  75  p  c  of  cost.  Bonds  are  subject  to 
call,  all  or  any  part,  after  10  years  at  105,  to  be  drawn  by  lot. 

Road.-OM  Sanford  &  Cape  Porpoise  Ry.,  21-92  miles;  Mousam 
River  RR.,  347  miles;  total,  25-39  in  operation;  rails  60  lb.,T.  Also 
line  from  Kennebunkport  to  Town  House,  which,  with  extension  to 
Biddeford,  11  miles,  to  be  completed  July  15, 1904,  (this  section  on 
private  right  of  way;  rails  701b.  T)  will  be  36-39  miles  Extension 
also  to  be  built  from  Kennebunkport  to  York  Beach.  The  Sanford 
Power  Co.  has  an  electric  power  plant  on  Mousam  River,  which  de- 
velops 2,000  b.  p. 

Earnings.-  Or  the  constituent  companies  operated  separately  for 
1903,  pross,  $115,247;  net,  $44,546.  In  1902,  gross,  $109,678;  net, 
$39,452. 

Officers.— Pres.,  E.  M.  Goodall;  V.-Pres.,  F.  S.  Donnell;  Treas.,  L.B. 
Goodall;  Sec'y,  F.  J.  Allen;  Gen.  Mgr.,  I.  L.  Meloon.  -V.  78,  p.  2383. 

SAN  FRANCISCO,  CAL. 

CALIFORNIA  GAS  &  ELECTRIC  CORPOR- 
ATION-—Trolley,  electric  and  gas. 

Organization.— Incorporated  In  California  on  Deo.  5, 1901,  and  is 
a  consolidation  of  the  California  Central  Gas  &  Electric  Co.,  the  Bay 
Counties  Power  Co.  (including  the  Valley  Counties  Power  Co.),  the 
Sacramento  Eleotrlo,  Gas  &Ry.  Co., the  Oakland  Gas  Light*  Heat  Co 
and  the  Fresno  Gas  &  Electrlo  Light  Co.  (V.  76,  p.  753).  Is  engaged 
In  the  manufacture,  distribution  and  sale  of  gas  and  eleotrlo  light  and 
power  and  the  operation  of  electrio  railways. 

In  1904  acquired  the  Standard  Electrio  Co.  of  California  and  its 
subsidiary  companies;  also  acquired  the  United  Gas  &  Electric  Co. 
SeeV.  78,  p.  1391. 

STOCK  &  BONDS—  Date.    Interest.  Outstanding.       Maturity. 

Stook,  $15,0»0.000,  $100 $9,138,500  June,  '03, 2'c. 

1st  consol.  M  ,  $10,000,000 )  1903    5g  ,  M-8    8,750,000    Mar.  1.  1933 

gold  ($1,000),  s  f o*  slnt.  atMercantileTr.Cc,  8.  Fran.,  trustee. 

Bonds—  Of  the  $10,000,000  authorized,  $1,250,000  are  reserved  for 
additional  acquisitions  and  betterments;  $750,000  were  issued  in  1904 
for  pirchase  of  22,286  shares  (total  issue)  of  United  Gas  &  Elec  Co. 
The  bonds  are  subject  to  call  on  any  interest  date  at  110  and  Interest  on 
four  weeks'  notice.  Si?iking  fund  tor  5  years,  beginning  March  1, 1904, 
$150,000  per  annum;  from  1909  to  1913,  $200,000  per  annum;  1914  to 


1918,  $250,000  per  annum;  1919  to  1923.  $300,000  per  annum;  1924  to 
1928,  $350,000  per  annum;  1929  to  1933.  $400,000  per  annum.  The 
said  sinking  fund  will  provide  for  the  sinking  funds  of  the  constituent 
oompanles  and  is  to  be  used  in  redeeming  the  bonds  of  the  constituent 
companies  and  the  new  *10,000,000  issue.  The  bonds  redeemed  shall  be 
kept  alive  and  bear  interest,  except  where  the  mortgages  of  the  con- 
stituent companies  provide  for  their  cancellation;  in  the  event  of  the 
jnircbase  of  any  of  the  new  $10,000,000  bonds,  these  also  are  to  b'e 
kept  alive,  but  should  any  of  the  latter  be  called  for  payment  at  110 
the  bonds  so  called  aroto  be  oanoeled. 

Collateral— Up  to  June,  190-i,  there  had  been  deposited  with  the 
Mercantile  Trust  Co.,  as  trustee,  the  following  stocks  of  constituent 
companies  to  be  held  as  collateral  for  the  new  $10,000,000  mortgage: 
35,990  out  of  36.000  shares  of  Bay  Counties  Power  Co.;  all  of  the  15,- 
000  shares  California  Central  Gas  &  Electric  Co.;  all  ot  the  30,000 
shares  of  Oakland  Gas  Liuht  &  Heat  Co.;  18,464  out  of  18,584  shares 
of  Sacramento  Eleotrio  Gas  <fc  Railway  Co.;  all  of  the  4,899  shares  of 
Fresno  Gas  &  Electric  Light  Co.  In  addition  the  Bay  Counties  Power 
Co.  owns  the  entire  $2,500,000  stock  of  the  Valley  Counties  Power  Co. 

8ACKAMKNTO   ELECTRIC  GAS  A  RAILWAT  CO. 

STOCK  &  BONDS—      Miles.   Date.  Interest.    Outst'd'g.       Maturity. 
Stock  out,  $1,858,400,  of  which  $1,846,400  held  by  Cal  Gas  &  Elec 
o^^i    m     nrr     i«tl     !♦»     !392    6g.  J-D      265,000  June  1,  1912 
M    «ioo  ooo  ll  ooo  I  ($25,000  due  yearly)  to  June  1,  1921 

2ri3&?  £!?* '  $1'00°  f  Int.  at  Cal.  S.  D.  &  Tr.  Co.,  San  Fran.,  Trustee, 
&$500,gold o  j  or  Union  Trust  Co.,  New  York. 

8ac  Elec.  Gas  &  Ry.)  ....     1897  5g.  M-N    2,225,000  Nv.  I/O  1-27 
1st  mort.,  $2,500,000  >  Int.  at  Cal.  8.  D.  &Tr.  Co.,  San  Fran.,  Trustee, 

($1,000)  gold o^     and  Guaranty  Trust  Co.  of  New  York. 

Bonds—  Of  the  $2,500,000  bonds  authorized,  $265,000  are  reserved 
for  the  Central  Electrio  Ry.  firsts;  $5,000  were  retired  In  Aug.,  1902,  and 
$5,000  in  Aug.,  1903. 

By  the  terms  of  a  supplemental  mortgage  the  right  to  call  all  or  any 
of  tne  bonds  at  103  has  been  rescinded,  but  thin  does  not  affect  the 
right  to  retire  bonds  as  follows:  from  1902  to  1906,  lnolusive,  $5,000 
per  annum;  1907  to  1911,  lnolusive,  $10,000  per  annum;  1912  to 
1916,  lnolusive.  $20,000  per  annnm;  1917  to  1921,  inclusive,  $30,000 
per  annum;  1922  to  1926,  inclusive,  $10,000  per  annum.  Total, 
$525,000. 

BAT  COUNTIES  POWER  CO. 

STOCK  &  BONDS—        Date,     interest.    Outstand'g.  Maturity. 

Stock  out,  $3,600,000,  of  which  *3,599,000  held  by  Cal.  Gas  &  Elec 
lstmort    «22«S0000<   1900    5  jr..  M-S    $2,250,000 Sept.  1.  1930 

Kifim?  Interest  at  Mercantile  Trust  Co.,  San  Fran., 

goia  (fci.ooo) ^  trustee,  or  in  New  York 

2d   mort.,    $750,000  >  1901    6  g.,  A-O       $750,000        ..Apr.  1,  1931 

gold  ($1,000) s     Union  Trust  Co.,  San  Francisco,  trustee. 

bonds.— Of  the  $2,250,000  first  5s.  $357,000  are  reserved  to  retire 
$186,000  Yuba  Electrio  Power  bonds  and  $171,000  Nevada  Electrio 
Power  bonds.  A  sinking  fund  on  the  first  5s  of  1  p.  c  of  outstanding 
bonds  per  annum  commences  in  1905  and  runs  until  June  1,  1910,  on 
which  date  and  for  four  years  thereafter  m  p.  c  of  bonds  out;  on 
June  1, 1915,  and  for  four  years  thereafter,  2  p.  c  of  bonds  out;  on 
June  1,  1920,  and  for  four  years  thereafter,  21*  p.  c.  of  bonds  out;  on 
June  1, 1925,  and  thereafter.  3  p.  c  of  bonds  outstanding.  The  second 
6s  are  subject  to  oall  at  any  time  at  110. 

VALLEY  COUNTIES  POWER  CO. 

STOCK  &  BONDS—  Date     Interest.      Outstand'g.    Maturity, 

Stock  out,  $2,500,000,  all  of  whloh  is  held  by  Bay  Cos.  Power. 
1st  mortKaKe,  $2,500,000. )  1902    5  g.  M-N    $2,018,000    May  1, 1930 

gold  ($1,000)  sink,  fund  >  Mercantile  Trust  Co.,  San.  Fran.,  trustee. 

Bonds  are  not  subleot  to  oall. 

Sinking  Fund.— Commencing  Nov.  1  st,  1905,  and  on  Nov.  1st  for 
each  succeeding  four  years  1  p.  c.  of  aggregate  amount  of  bonds  issued 
and  outstanding;  commencing  Nov.  1st,  1910,  and  for  succeeding  four 
years,  l1^  p.  o  ;  commencing  with  Nov.  1st.  1915.  and  for  succeeding 
four  years,  2  p.  c;  commencing  with  Nov.  1st,  1920,  and  for  succeed- 
ing four  years,  2*2  p.  c;  commencing  with  Nov.  1st,  1925,  and  for  suc- 
ceeding four  years.  3  p.  c 

CALIFORNIA  CENTRAL  GAS  <fc    ELECTRIC  CO. 

STOCK  &  BONDS—        Date.    Interest.     Outstand'g.  Maturity. 

Stook  out,  $1,500,000,  all  of  whioh  Is  held  by  Cal.  Gas  &  Elec 
1st  mort.,  $1,000,000  >   1901    5  g..  F-A    $1,000,000..        Aug.  1,  1931 

gold  ($1,000),  s.  f ..  I     Int.  at  Mercantile  Tr.  Co.,  8an  Fran.,  trustee. 

Bonds.— A  sinking  fund  of  2  p  o.  of  bonds  outstanding  commences 
on  Aug.  1, 1902,  but  bonds  are  not  subject  to  oall. 

OAKLAND  GAS  LIGHT  &  HEAT  CO. 

STOCK  &  BONDS—  Date.    Interest,     outstanding.    Maturity. 

Stock  out,  $3,000,000,  all  of  whloh  is  held  by  Cal.  Gas  &  Electrio. 
1st  mortgage,  $1,000,000..  1891    5  M-B16      $1,000,000  Mar.  16, 1910 

FRESNO  GAS  <fc  ELECTRIC  LIGHT  CO. 

STOCK  &  BONDS—  Date.    Interest,     tnitslanding.    Maturity. 

Stock  out,  $489,800,  all  of  whloh  Is  held  by  Cal.  Gas  &  Eleotrio. 

STANDARD  ELECTRIC  CO.  OF  CALIFORNIA. 

Stock  &  Bonds—  Date.      Interest.      Outstand'g.        Maturity. 

Stock  $5,000.000 All  owned  by  Cal.  Gas.  &  Elec.  Co. 

1st  M.,  $5,000,000,  gu. )  1899      5g.  M.  8.      $5,000,000    Sept.  1, 1939 

p.&l.by  Cal.G.  &  E.Ob,  s  Mercantile  Trust  Co.,  New  York,  Trustee. 
Blue  Lahes  Water    lst>  1893       6  M.-S.  725,000  Mir.  15, 1938 

mort.,  $5,000,000 S  Int.  paid  in  N.  Y.,San.  Fran,  and  London. 

Stockton  Water  Co.  1st  >  1891      6g.  A.-O,  350.000     Apr.  1,1911 

mort.,  $500,000,  g. ...  S  Int.  at  111.  Tr.  &  Sav.  Bank,  Trustee,  Chic 

Bonds.  -The  $5,000,000  Standard  Elec.  1st  mort.  bonds  are  guar- 
anteed by  Cal.  Gas  &  Elec.  Co.  by  endorsement;  $2,000,000 are  owned 
by  Cal.  Gas  &  Elec.  Corporation. 

UNITED  GAS  <fc  ELECTRIC  CO. 

STOCK  &  BONDS—  Date.  Interest.    Outstand'g.  Maturity. 

Stock  (* 2.286  shares,  $30  paid).    All  owned  by  Cal.  Gas  &  Elec.  Corp. 
Bonds,  $2,000,000 1902    5g.  J.-J    $1,150,000  Jly.l,*32 

Properties  Controlled— Before  the  acquisition  of  the  Standard 
Elec.  Co.  and  the  United  Gas  &  Elec  Co.,  the  system  owned  and  con- 
trolled lncludeds:  Developed  waterpowerand  electric  power  machinery 
installed,  42,000  horse  power;  additional  water  rights  in  process  of 
development,  35,000  horse  power.  Total  power  available,  77,000 
horse  power.  Power  transmission,  main  pole  lines  constructed,  641 
miles;  power  and  lighting  distribution,  pole  lines  constructed,  367 
miles;  gas  generating  capacity  installed,  5,000,000  cubic  feet  daily; 
gas  mains  installed,  331  miles;  light  and  power  consumers,  32,500; 
entire  street  railway  system  of  Sacramento,  24^  miles.  Territory 
supplied— Counties:  Alameda,  Butte,  Colusa.  Contra  Costa,  Fresno, 
Marrin.  Napa,  Nevada,  Placer,  8acramento,  Solano,  Sonoma,  8utter, 
Yolo  and  Yuba;  cities  and  towns:  Alameda.  Belvedere.  Benicia,  Berk- 
eley, chico,  Colusa,  Crockett,  Dixon,  Fairfield,  Fresno,  Grass  Valley, 
Lincoln,  Martinez,  Marysville,  Mill  Valley,  Napa,  Nevada  City,  Oak- 
land, Petaluma.  Port  Costa,  Sacramento,  Richmond,  San  Rafael,  Santa 
Rosa,  San  Quentin,  Suisun,  Tiburon  Vacaville,  Vallejo,  Wheatland  and 
Woodland.  The  Standard  Electrio  Co.  has  a  hydroeleotrio  plant  of 
13,000  horse  power  at  EJectra  and  transmission  lines  to  San  Francisco 
(furnishing  current  to  San  Francisco  Gas  &  Electrio  Co.)  to  Oakland, 
Stockton,  San  Jose,  etc.    V.  78,  p.  988, 1391. 

Latest  Earnings— For  year  ending  Feb.  29,  1904,  gross,  $2,888,- 
909;  net,  $544,301;  oharges,  $394,286;  surplus,  $450,015. 

Divide7ids  —First  dividend  of  25  cents  per  share  was  paid  May  16, 
1904,  and  25  cents  was  agaiu  paid  on  June  15. 
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Officers— Pres.,  B.  J.  de  Sabla  Jr.;  1st  Vlce-Prest..  John  Martin; 
2d  Vice-Prest.,  F.  G.  Dunn;  Secretary.  Chas.  W.  Conlisk;  Treasurer, 
R.  M.  Hotallng;  Gen.  Mgr.,  John  A.  Britton.-V.  78,  p.  988,1391, 1906. 

CALIFORNIA  STREET   CABLE- 
Organization— Chartered  Feb.  8, 1877.    Annual  meeting  the  second 
Wednesday  in  July. 

Date.    Interest.        Outstanding. 
m-^kitt    5 10,000  shares. 
Monthly.   \    $60paidin. 

1890    5g.  J-J  $900,000 

Dividends  had  been  50  cents  monthly,  but  in  August,  1902,  were  in- 
creased to  75  cents,  and  that  amount  paid  monthly  to  rtate. 
Road— Operates  11  *«  miles  of  traok  on  5>a  miles  of  street. 
OFFICERS— President.  J.    B.    Stetson;    Vice-President,    A.     Borel; 
Secretary,  W.  E.  Griffith;  Treasurer,  A.  Borel  &  Uo.;  Supt.,  J.  W.  Har- 
ris.   Offloe,  San  Francisco.  Cal.— V.  75,  p.  238. 


Stock  &  Bonds— 

8took  (par.  $100) 

1st  mortgage,  gold. 


Maturity. 
I  See  text* 
Jan.  1,  1915 


GEARY  STREET  PARK  &  OCEAN  RR.- 
Orqanization— Incorporated  November  8,  1878.  Franchise  ex 
plred  In  November,  1903,  but  a  new  franchise  has  been  applied 
for.  Is  now  operating  by  permission  of  city,  paying  it  5%  of  gross 
receipts.  The  election  held  in  San  Franoisoo  in  1903  to  vote  on  the 
proposition  to  issue  $700,000  bonds  to  construct  and  aoqulre  a  street 
railway  on  Geary  Street  failed  to  receive  the  necessary  two-thirds  vote, 
as  also  diil  the  proposition  (voted  on  at  a  subsequent  eleotion)  to  take 
over  the  road  of  this  company. 

STOCK  &  BONDS —  Date.  Interest.  Outstanding.  Maturity 
8tk.,  $l,0OO,OOO;(Par  $100) \  1$§?13a'™'  }   See  text- 

i  ot  \r    «i  ooo  000  trold      $ 1891    5g  A  -  O  $671,000  '  Oct.  1, 1921 

1st  M.,  $1,000,000,  gold  ..  { Californla  8.D.  ATt.O.,  San  Fran..  Trustee. 

Bonds— $10,000  is  payable  into  a  sinking  fund  annually  after  1911. 
for  redemption  of  bonds. 

Dividends— Payments  are  in  50  cents  per  share.  In  1895,  6  dividends 
of  50  cents  paid;  in  1896,  5  dividends;  in  1897,  3  dividends;  in  1898, 
6;  in  1899,  6;  in  1900,  6;  in  1901,  5  dividends  of  50o.  and  one  of  $1.  In 
1902,  5  dividends  of  50o.  In  1903,  Feb.,  50c;  April,  50c;  June,  50o. 
None  since  to  June,  1904. 

Road— Owns  4  miles  of  double-track  cable  road  laid  with  72-lb.  rails. 

Officers— Pres.,  H.  G.  Piatt;  Vlce-Pres.,  A.  u.  Bhepard;  Sec,  Rich- 
ard Derby;    Treas.,  E.  C.  Wright.    Office,  San  Franoisoo. 

SAN  FRANCISCO  OAKLAND  &  SAN  JOSE 
R  Y.—  To  be  a  trolley  road. 

Organization— Incorporated  in  California  on  June  13, 1902.  Is 
controlled  by  the  same  interests  as  the  Oakland  Transit  Consolidated. 

Stock  &  Bonds—  Date.    Interest.    Outstand'g.    Maturity. 

Stock,  $5,000,000,  $100 $3,001,000         

f  1903      5g.  J-J  500,000    Jan.2,»33 

1st  mtge.,  $3,000,000  gold  I  Int.  at  Wells.Fargo  &  Co.'s  Bank  in  San 

($1 ,000)  s.  f o*  |  Francisco  and  New  York    Union  Trust 

I  Co..  San  Francisco,  Trustee. 

Bonds— A.  sinking  fund  is  provided  which  will  retire  bonds  as  fol- 
lows: In  1915  and  1916,  $25,000  eaoh  year;  in  1917  and  1918, 
$35,000;  In  1919  and  1920,  $50,000;  in  1921  and  1922,  $75,000;  in 
1923,  $90,000;  in  1924  and  1925,  $100,000;  in  1926,  $115,000;  in  1927 
and  1928,  $135,000;  in  1929, 1930, 1931  and  1932,  $150,000.  Bonds 
cannot  be  called. 

Road— Has  constructed  a  road  10  miles  (double  traok)  in  length 
from  a  pier-head  at  Emeryville  through  Piedmont  to  Haywafds. 
Also  expects  to  build  from  San  Franoisoo  to  San  Jose,  50 
miles,  with  a  branch  of  15  miles  to  Los  Gatos,  another  of  15 
miles  to  Saratoga,  and  a  third  to  Santa  Clara,  3  miles  in  length; 
total,  93  miles.  Boats  are  to  be  used  to  connect  the  road  with  San 
Franoisoo.  From  the  Emeryville  pier-head  it  is  proposed  to  oonstruot 
an  underground  tunnel  to  the  island  of  Yerba  Buena  (Goat  Island). 

OFFICERS -President,  E.  A.  Heron;  Vice-Pres.,  W.  H.  Martin;  Secre- 
tary, 8.  J.  Taylor;  Treasurer,  F.  C.  Havens;  Manager,  W.  F.  Kelly. 
V.  74,  p.  1309;  V.  76,  p.  49,  655. 

UNITED  RAILWAYS  INVESTMENT  CO.  OF 
SAN  FRANCISCO- 

Organization.— This  company  was  incorporated  under  the  laws  of 
the  State  of  New  Jersey  on  Feb.  17,  1902.  Owns  all  the  capital  stock 
of  the  United  Railroads  of  San  Francisco- except  9  shares  required 
to  qualify  directors.  The  United  Railroads  of  San  Francisco  in  turn 
owns  praotlcally  all  the  shares  of  the  Market  Streeo  Ry.,  the  Sutter  St. 
Ry.,  the  Sutro  RR.  and  the  San  Franoisoo  &  San  Mateo  Electric  Ry. 

In  Oct.,  1902,  both  common  and  preferred  stocks  were  listed  on  the 
New  York  Stock  Exchange.    V.  75,  p.  795. 

STOCK—  Date.   Interest.    Outstand'g.      Last  div. 

Common,  $10,000,000($100) $10,000,uo0     

Pref.,5%oum.,from  Apr.l,  >  usim/umrw  n<  -i  »  <v 

1902,  $15,000,000  ($100)  \    10,000,000  J  ly.,04,1^% 

8to<  k.  -  The  preferred  stock  oan  be  retired  at  110. 

Dividends.—  First  dividend  of  l1*  p.  o.  on  pref.  stock  was  paid  Jan.  3, 
1903;  also  1^  p.  o.  July,  1903.    In  Jan.,  1904,  lifl  p.  c;  July,    %  p.  o. 

Officers— President,  Eugene  Delano,  New  York;  Vice  Pres., 
W.  Gerard  Vermilye,  Englewood,  N.  J.;  Sec  and  Treas..  W.  J. 
Duane,  New  York.— V.  75,  p.  343.  734.  795;  V.  78,  p.  1905,  2386. 

UNITED  RAILROADS  OFSAN  FRANCISCO. 
—Trolley  and  cable. 

Incorporated  In  California  on  Mar.  5, 1902,  and  through  the  instru- 
mentality of  the  United  Railways  Investment  Company  of  San  Fran- 
oisoo had  acquired  up  to  June  1, 1904,  the  following  stocks: 

Total       Shares 

Shares  Par         issued         not 

Acquired.  Name  of  Company—  Value.       shares.   Acquired. 

186,000  27.. Market  Street  Railway  Co $100        186,170        169  73 

19,888       ..Sutter  Street  Railway  Co 100  20,000       112 

22,932      ..Sutro  Railroad  Company. 10  23,108        176 

mono       j  Ban  Franoisoo  &  San   Mateo;    inn  ,nnnn 

10,000       }     Eleotrlo  Railway  Company.  \    10°  10.000 

238,82027  239,278       45773 

The  entire  share  capital  of  the  United  Railroads  of  San  Franoisoo 

(with  the  exception  of  9  shares  of  common  to  qualify  direotors)  Is  held 

by  the  United  Railways  Investment  Co.  of  San  Francisco.  V.  74,  p.  630. 

STOCK  &  BONDS—  Date.    Interest.        Outstanding. 


1902 


Common,  $20,000,000. 
Pf .  ,4%ouin.  ,$20,000,000 

Sinking  fund  gold  bonds  ' 
$35,275,000($l,000)o*  \ 

Market  St.  Cable  Ry.,  1st  >  1QQo 

M.,  $1,000  gold o(iS8J 

OmnibusCableCo.  IstM    1888 
Park  &  Cliff  House  1st  M 

Powell  Street  1st  M 

Park  <fe  Ocean  1st  M... 

Ferries  eta  Cliff  H.  1st  M 

Market  Str.  Ry.  oonsol.. 

M.  for  $17,500,000  g 


A-O. 


$20,000,000 
20,000,000 
20,000,000 


Maturity. 


April  1,  1927 


Interest  at  company's  offloe,  or  in  "New  York. 
Union  Trust  Co.,  San  Franoisoo,  trustee. 


1887 
1887 
1884 
1889 


6g.J-J 

6  A-O 
6  J  -J 
6M-8 
6  J  -J 
6M-S 


3,000,000 

2,000.000 
350,000 
700,000 
250,000 
650,000 


Jan.l,  1913 

Apr.  2,  1918 
Jan.  1, 1913 
Mar.  1,1912 
Jan.  1,  1914 
Mar.  1,1914 


1894 
Interest  Is  payable  at  Treasurer's  office,  San  Franoisoo. 
Sutter   St.  1st   M.  gold?  1888    5M-N      _  1,000,000 


($1,000). 


5g.  M-S  5,141,000        Sept.1,1924 


May  1, 1918 


5  Cal.  Title,  Ins.  A  Tr.  Co.,  San  Fran.,  trustee. 


Bond$.-Ot  the  $35,275,000  sinking  fund  gold  4s,  $9,866,000  are  re- 
served to  retire  underlying  liens  (the  other  $4,725,000  needed  for 
that  purpose  being  provided  by  the  operation  of  the  sinking  funds),  and 
$5,409,000  for  extensions  and  Improvements.  A  sinking  fund  equal 
to  2  per  oent  of  the  entire  gross  earnings,  but  not  less  than 
$100,000  a  year,  begins  Jan  1, 1905.  All  the  inoome  above  5  per  cent 
on  the  common  stock  must  also  be  applied  as  a  sinking  fund  or  for 
improvements.  These  bonds  were  listed  on  the  New  York  Stock  Ex- 
change in  March,  1903.  V.  76,  p.  1036.  Prior  lien  bonds  subject  to 
call :  In  addition  to  the  $5,141,000  Market  8treet  Ry.  bonds  reported 
outstanding,  $1,500,000  are  held  In  treasury  of  the  company.  The 
bonds  of  this  issue  are  subject  to  oall  after  Sept.  1,  1918;  and  Sutter 
Street  Ry.  1st  mort.  Ps  are  snbjeot  to  call  after  May  1,  1908,  at  rate  of 
$50,000  per  an.,  In  numerical  order  beginning  with  bond  number  one. 

Report— Year s  ending  Dec.  31—  1903.  902 

Gross  earnings $6,243,219        $5,533,904 

Operating  expenses  and  taxes 13,760,062         3,274,129 

Net  earnings     $2,483,157       $2,259,775 

Other  income  (net) 12,366  2*,906 

Total  netincome $2,495,523  $2,288,681 

Fixed  charges: 

Interest  on  bonded  debt $1,524,050  *$1,324,050 

Sinking  fnnd  reserves 124,000  114.000 

Preferred  div.  to  Investment  Co (24%)480,000  (1-2%)240,000 

Renewals  and  depreciation  for  1903 150," 73  

"         "  '  •«   1902 157,500  

Surplus $59,200 

*  Includes  interest  for  one  year  on  $13,091,000  underlyiusr  bonds 
assumed  and  Interest  from  April  1  to  Dec.  31, 1902,  on  $20,000,000 
sinking  fund  4  p.  c.  gold  bonds. 

t  Includes  $96,546  charged  in  monthly  instalments  for  renewals. 

Latest  Earnings- For  5  mos.  ending  May  31,  1904:  Gross,  $2f- 
687,935,  as  against  $2,478,557  in  1903. 

Road.— Controls  and  operates  253-43  miles  of  track,  composed  of 
cable,  54-51  miles ;  electric,  186*88  miles ;  horse,  3'94  miles ;  steam, 
8-10  miles. 

Franchises— Messrs.  Haskins  &  Sells,  in  their  report,  state  "that  out 
of  the  total  original  mileage  of  22^95  miles,  the  franchises  for  11-5431 
miles  only  expire  priorto  1929;  all  others  between  that  year  and  1952." 

Officers.— President,  Arthur  Holland;  Vlce-Pres.,  Chas.  Holbrook; 
Secy.  &  Comptroller,  Geo.  B.  Wllloutt;  Treas.,  Geo.  E.  Starr;  Gen.  Mgr.; 
G.  F.  Chapman.— V.  76,  p.  160,  595.  917,  1032;  V.  78,  p.  1783. 

PRESIDIO  &  FERRIES  RAILROAD- 
Organization—  Chartered  Jan.  6, 1882.    Made  offer  to  sell  road  to 
city  in  1903.  but  proposition  declined  by  City  Coonoil. 

Stock  &  BONDS—        Date.   Interest.        Outstanding.  Maturity. 

stock  (par,  $100) {  ^^a'id^l        8eetext- 

i0+™™*    sorwinnn       * 6  M&N  $85,000  1911 

ist  mort.,  ^o"."""--  )  California  8.  D.&Tr.  Co.,  San  Fran..  Trustee. 

EARNINGS— For  year  ending  Dec  31, 1903 :    Net,  over  $45,000. 

Road— Operates  11  *n  miles  of  road  as  follows:  Cable,  71*  miles;  horse, 
2  miles;  steam,  2  miles;  total  traok,  11  ^s  miles. 

Dividends  of  20  cents  per  share  are  paid  monthly. 

OFFICERS— Pres.,  G.  A.  Newhall;  Vlce-Pres.,  H.  M.  A.  Miller;  Sec- 
John  B.  Leighton;  Treas.,  W  J.  Dutton.  Office,  oorner  Union  and 
Sharp  streets,  San  Franoisoo.— V.  77,  p.  37. 


SAN  JOSE,   CAL,. 

SAN  JOSE  LOS  GATOS  INTERURBAN 
RAILWAY    CO. 

Organization  -  Owns  and  operates  an  electric  railway,  which  does 
a  passenger  and  freight  business;  19  miles  long,  from  San  Jose, 
through  Saratoga,  and  Congress  Springs  to  Los  Gatos,  In  the  Santa 
Clara  Valley.  Has  franchise  and  proposes  to  build  a  short  line  from 
San  Jose  to  Los  Gatos  via  Campbells.  The  Germania  Trust  Co.  (now 
Commonwealth)  of  St.  Louis  and  Tracy  &  Co.  of  New  York  and 
Chicago  financed  the  enterprise. 

STOCK  &  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $2,000,000 $2,000,000     

1st  mort    «2  000  000  $  1903    5  M-N21  500,000    May  21, 1923 

1st  mort..  $AOOO,ooo £  Commonwealth  Tr.  Co.,  St.  L..  Trustee. 

OFFICERS— President.  O.  A.  Hale,  San  Jose;  Secretary,  Thos.  E.  Rea; 
Gen.  Mgr.,  F.  E.  Chapin.— V.  76.  p.  1409. 

SAO  PAULO,  BRAZIL. 

THE  SAO  PAULO  TRAMWAY  LIGHT  & 
POWER  CO.,  LTD- -An  eleotrio  road. 

Organization— Incorporated  in  the  Province  of  Ontario,  Canada,  In 
1899,  and  comprises  an  extensive  system  of  eleotrio  roads  and  eleotrio 
lighting  and  power  business  in  Sao  Paulo,  Brazil. 

STOCK  &  BONDS—  Date.     Interest.    Outstanding.     Maturity. 

Stock,  $7,000,000,  $100 $6,807,500    Apr.,'04,l»s% 

1st  mort..  $6,000.000. )     1900      5  g.  J-D       4,254.000     June,  1929 

gold  (*500) o*  S  National  Trust  Co.,  Ltd.,Toioi  to.  Trustee. 

Bonds— Interest  is  payable  at  the  Canadian  Bank  of  Commerce  In 
London,  England,  and  Toronto,  Ont  No  sinking  fund;  and  bonds  are 
not  subject  to  oall. 

Dividends— In  1902,  2^  p.c;  in  1903,  5\  p.  c;  in  1904,  Jan.,  H«  p.c; 
Apr.,  l!fl  p.  c 

REPORT—  For  calendar  year  1903  :  Gross,  $1,303,175 ;  net,  $899,427; 
charges,  $286,884;  bal.,  $612,543;  dividends,  $391,379;  sur.,  $221,104. 

Road— Operates  67  miles  of  traok.  all  in  olty  of  8ao  Paulo,  Brazil. 
90  lb.  girder  and  55  and  62,1b.  T  rail.  Has  franchise  also  to  do  a  freight 
business. 

OFFICERS— President,  William  Maokenzie ;  Vioe-President,  Frederic 
Nioholls;  Seo.  and  Treas.,  J.  M.  Smith;  all  of  Toronto :  A.  Maokenzie, 
Resident  Vioe-Prest.  at  Sao  Paulo;  Manager,  J  as.  Mitchell,  Bao  Paulo. 
—V.  78,  p.  1499,  2331. 

SAVANNAH,    GA. 

SAVANNAH    ELECTRIC  CO.-A  trolley  system. 

Organization— Incorporated  In  Georgia  in  Dec,  1901,  as  a  con- 
solidation of  the  City  &  Suburban  Ry.,  the  Savannah  Thunderbolt  A 
Isle  of  Hope  Ry.,  Savannah  A  Isle  of  Hope  Ry.  and  the  Edison  Eleotrio 
Illuminating  Co..  comprising  the  entire  street  railway  and  eleotrio- 
llghtlng  servioe  of  the  olty.  Franchises  for  both  street  railways  and 
eleotrlo-llghtlng  plant  are  perpetual.  Bonds  and  stook  were  in  July, 
1902,  listed  on  the  Boston  Stock  Exchange. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g. 

Common, $2,500,000,  $100     $2,500,000 

Pf.,$l,000,000,6%n.o.$100    A-O  1,000.000 

let  oous.  M..  $3,500,000, )   1902      5  g.  J-J       1,596,000 

gold  ($1,000  &  $500». .o*  s  Int.  at  Am.  L.  &  Tr.  Co.,  Boston,  Trustee. 
Sav.  Thun.  &  Isle  or  H.  o*  >  1897   4  our.  J-J     $1,000,000     July  1,  1947 

1st  M.,  g.,  ($1,000)  $1,-  >   Central  Trust  Company,  N.  Y.,  Trustee. 

250,000 ) 


Maturity. 

Apr./64,3% 
Jan.  1, 1952 


June.  1004.] 


STREET  RAILWAYS 


255 I 


Stock  &  Bonds— 

8tk.  ($7. 000,000), $100. 

let  mort.  g.  $2,000,000 
($1,000) 0* 


Cone.  mort.  $7,?00,000 
gold  ($1,000)... 


Bonds — Of  the  Savannah  EleotrioCo.  new  mortgage.  $l,OO0,u'  0  are  re- 
served to  retire  a  like  amount  of  bonds  of  the  Savannah  Thunderbolt  A 
Isle  of  Hope  Ry.  Bonds  oan  be  called  as  a  whole  at  110  and  accrued  int. 
on  any  int.  date.  The  company  binds  itself  to  apply  at  least  $20,000  per 
annum, beginning  1906,  towards  improvements  or  extensions,  or  in  the 
purchase  of  bonds.  The  City  *  Suburban  Ry.  has  outstanding  $250,000 
of  6  per  cent  bonds  (a  first  mortgage  for  $200,000  and  a  second  mort 
gage  for  $50,000),  against  which  there  has  been  deposited  sufficient 
security  for  the  payment  of  the  principal  ana  interest  on  said  bonds. 
They  are  therefore  omitted  from  ttir  above  tabl-  The  outstanding 
$250,000  Edison  Eleo.  Illuminating  ^o.  5  per  cents  of  1899  were  called 
for  payment  Apr.  1,  1904,  at  105  and  interest  The  remainder  unissued 
of  the  Sav.  Elec.  bonds  may  be  used  for  new  construction  and  equip- 
ment at  rate  of  $1,000  bond  for  $1,250  in  cash  spent.  The  mortgage 
of  the  Savannah  Thunderbolt  &  Isle  of  Hope  Ry.  Is  for  $1,250,000, 
but  $250,000  of  the  bonds  have  been  retired. 

Stock-  —The  6  p.  c.  pref.  stock  is  subject  to  call  at  120  at  any  time. 

Earnings— Of  the  combined  properties  for  the  year  ending  Deo.  31 
1903:  Gross,  $519,774;  net.  $212,075;  llxed  charges,  $119,326,  sur 
plus,  $92,749. 

ROAD- Operates  55-62  miles  of  track  In  Savannah  and  vicinity. 
Numerous  extensions  and  new  lines  are  proposed. 

OFFICERS  President.  Geo.  J.  Baldwin;  Vioe-Presldent.  H.  G.  Bradlee; 
Treasurer,  A.  Stuart  Pratt;  Secretary.  A.  S.  Minis;  Assistant  Secretary, 
H.  R.  Hayes;  Assistant  Tt  eas  ,  L.  A.  Bowers:  Gen.  M*rs  and  Transfer 
Agents,  Stone  &  Webster,  Boston.  -  V.  76,  p.  332;  V.  78,  p.  989. 

SCHENECTADY.     N.    Y. 

SCHENECTADY    RAILWAY-A  trolley  road 
The  General  Electric  Co.  owns  all  the  stock  of  the  Sohenectady  Ry. 
Organization— Incorporated  In  N.  Y.    A  reorganization  on  Feb.  11, 
1895,  of  the  Schenectady  Street  Ry.  Co.,  which  was  chartered  in  1886 
Controls  the  entire  street  railway  and  eleotrlc-llght  business  in  Schenec- 
tady and  suburbs.    Owns  all  the  stock  of  the  Soheneotady  Illuminating 
Co..  which  is  deposited  as  additional  security  for  theoondsof  1901;  also 
entire  stock  of  the  Mohawk  Gas  Co.,  deposited  under  consolidated 
mortgage.    Franchises  unlimited    Has  trackage  rights  over  the  United 
Traction  Co.'s  tracks  into  AJbany  and  Troy.    Franchises  perpetual. 

Stock  authorized  has  been  inci  eased  from  $600,000  to  $7,000,000. 
for  various  purposes,  as  specified  in  V.  77,  p.  1295. 

Date.        Interest.       Outstand'g.        Maturity 

$600,000  :... 

1901    4»*  g.  MB       2,000,000       Sept.  1,  1941 
Int.  at  Mercantile  Trust  Co.  N.  Y.,  Trusteee. 
May  be  red.on&  after  Sept  1.1911.at  110  <te  Int. 
1903    4^2  g.  M-N      1,000,000        M*y  1,  1953 
S.  Mortgage  &  Trnst  Co.,  N.  Y.,  trustee. 
Int.  &  prin.  at  N.  W.  Harris  &  Co.,  N.  Y. 

B  •nds— $2,000,000  consols  are  reserved  to  retire  the  first  mort.  bonds 
and  $4,500,000  ai>  reserved  for  extensions  at  75  p  o.  of  cost  when  net 
earnings  are  double  interest  charges,  including  interest  on  bonds  to  be 
issued.  A  sinking  fund  of  l  p.  o.  of  bonds  outstanding  (including  the 
first  mortgage  bonds)  commences  in  20  years,  to  be  used  to  retire 
either  issue  of  bonds 

Earnings— For  year  ending  Feb  29,  1904:  Gross,  $1,036,305;  net, 
$344,33:5;  interest.  $135,000;  surplus,  $209,333. 

ROAD— T  tal  track  about  102  miles,  including  extension  to  Al 
bany  of  12  miles  (double  track),  completed  iu  Sept.,  1901,  and 
line  to  Troy  12  miles  double  track  completed  in  Nov.,  1902;  alf-o 
including  extension  to  Ballston  (double  track),  now  practically  com- 
pleted and  ejected  to  be  opened  for  regular  traffic  July  1,  1904;  70, 
75  and  78  lb  T  at  d  girder  rail.    Operates  132  motor  and  36  other  cars 

Officers— President,  Hinadill  Parsons;  Manager,  E.  F.  Peck;  Secre- 
tary Treasurer,  Jas.  O.  Carr, all  of  Sohenectady.— V.  77,  p.  129t;  V.  78, 
P.  104,  

SCRANTON,    PA. 

LACKAWANNA  &  WYOMING  VALLEY 
RAPID    TRANSIT-A  third-rail  road. 

In  December,  1903  control  of  the  road  was  bought  by  the  Westing- 
hou-e  Elect.  &  Mfg.  Co.  for  about  $6,o0O,00O.  The  object  of  the  pur 
chase  is  to  use  the  road  for  demonstrating  several  operating  devices 
and  utility  of  electric  roads  for  carrying  freight. 

Organization— Incorporated  under  the  General  Lawsot  New  Jersey 
in  Oct..  1900.  Owns  all  of  the  securities  of  the  Lackawanna  &  Wyom- 
ing Valley  KH..  the  ■'oranton  <v  Northeastern  RR.,  the  Central  Valley 
RK.  and  the  VN  ilkesbarre  RR.  and  operates  them  under  leases.  The 
Laokawanna  &  Wyoming  Valley  RR.  is  the  operating  oompany. 

STOCK  and  BONDS—  Date.      Interest.   Outstanding.       Maturity. 

Stock,  $6,500  000  ($100) $6,500,000        

Col.  trust  mtge.  *1. 000),)  1901        5  g.  F-A        6,000.000  Aug.  1.  1951 

gold,  $10,000,000 S     Int.  at  standard  Trust    o..  N.  Y..  Trustee. 

Road—  Scranton  to  Pittston,  12  miles,  opened  May  16,  1903; 
8oranton  to  Wilkesbnrre,  20  miles,  opened  Deo.  16,  1903;  Sorantou  to 
Carbondale,  17  mile*,  now  under  constnr  tion.  Total,  49  miles. 
Double  track,  laid  with  90-1^.  rail,  standard  steam  construction; 
private  right  of  way. 

Officers— President,  Geo.  C.  Smith,  Pittsburgh;  Vioe-Pres's,  L.  A. 
War  s,  Scranton.  1  bos.  B  Simpson.Oll  City;  E.  A.  Hancock,  Philadel- 

Shla;  Secretary,  Dudley  Phelps,  New  York;    Treasurer,  Carl  M.  Vail, 
ew  York.— V.  73,  p.  184;  V.  78,  p.  48,  2012. 

SCRANTON  RAILWAY-A  trolley  road. 

Organization — On  Jan.  1, 1897,  assumed  all  the  assets  and  liabili- 
ties of  the  Scran  ton  Traction  Co.,  etc— V.  63,  p.  1064 ;  V.  64,  p.  85. 

The  company  owns  all  the  stock  of  the  Carbondale  Ry.,  the  Pittston 
A  Soranton  St.  Ry.  and  the  Lackawanna  Valley  Traotion  Co.  and  practi- 
cally all  of  the  stock  of  the  Soranton  &  Pittston  Traotion  and  the 
Soranton  <fe  Carbondale  Traction;  also  the  entire  issue  of  the  new  Car- 
bondale Ry.  mortgage  ($300,000). 

On  Jan.  H,  1904,  stockholders  were  offered  right  to  subscribe  for 
cash  ('3)  and  common  stock  (2y)  for  $1,500,000  preferred  stoek,  the 
common  stock  being  thus  reduced. 

Stock  &  Bonds—     Par.  Date.  Interest.    Outstand'g.         Maturity, 
$50    $2,000,000  

$50    ....        M-S 


;  1,000  1892    6  g.M-N 


Com.,  ($',500,000) 
Pref..  5  p.  c.  cum., \ 

$1,500,000 ) 

Soranton  Trao.  1st 

M..     $1,000,000, 

gold.no  option.c" 
Soran.  Pas.  Ry.  let  M.  1,000  1890    6     M-N 
Soranton  Sub.  1st  >  500*0  1890    6g.M-N 

M.,  g.,gu.,p.«fci.o*  5  Farmers'  L.  <k  T.  Co., 
Peop'sStRy.lstM.g.l.OOO  1888    6g.  F-A 

Do         gen. M., gold  ....  1891    6g.  J-D 
8oranton  Ry.  M.,  $2,500,- )  1897    5g.  J-J 

000,  gold  OS1.000)  ..  o*  \  New  York  8eo 
Scranton 


1,500,000       March,  1904 

1,000,000         Nov.  1,  1932 
Interest!  at  E.~W.  Clark  &  Co.,  Philadelphia. 

100,000  May  1,  1920 
200,000  May,  1909 

N.  Y.»  Trustee. 

200,000  Aug.  1,1918 
100,000  Deo.  1,  1921 
900,000         Nov.  1,  1932 

&  Trust,  N.  Y.  City,  trustee. 
$500,000         Nov.  1,  1932 


Ry.  gold    col.  )  1900    5g.  J-J 
trust  $500,000  ($1,000,  >  Prov.  Life  &  Trust  Co..  Phlla.,  trustee. 
$500)o*... )  Int.  (x)  at  office  in  Scranton,  or  ag'cy.Phila 


bonds  can  be  called  at  any  time  at  105  and  interest  on  30  days' 
notice ;  furthermore  the  right  is  reserved  to  call  In  and  exchange  the 
bonds  at  any  time  before  maturity  for  bonds  bearing  the  same  rate  of 
interest  "which  may  be  issued  by  a  consolidated  street  railway  oom- 
pany controlling  by  consolidation  or  lease  the  street  railway  lines 
represented  by  the  securities  pledged."  The  securities  pledged  con- 
sist of  all  the  stock  ($450.0'  0)  and  the  entire  issue  ($300,000)  of  the 
Carbondale  Hallway  Co.  mortgage  of  1900  ;  also  $498,700  out  of  the 
$500,O«  O  stock  of  the  Soranton  <fe  Carbondale  Traction  Co.;  $943,775 
out  of  the  $976,125  stock  of  the  Scranton  &  PlM>ton  Traction  Co.; 
likewise  $60,000  out  of  the  $355,500  bonds  of  the  latter. 

Road— Owns  and  operates  all  the  street  roads  in  and  around  city  of 
Scrauton,  having  an  aggregate  mileage  as  follows : 


Owned —  Miles. 

Scranton  Railway 38-10 

Leased  Miles. 

Soranton  &  Pittston 12-44 

Scranton  <k  Carbondale 4  92 


x  Free  of  United  8tates  and  Pennsylvania  State  taxes. 
Bonds—  Of  the  $2,500,000  Soranton  Ry.  mortgage  5s  of  1897,  $1,600, 
000  are  reserved  to  retire  prior  bonds  at  maturity.  The  collateral  trust 


Lackawanna  Val.  Trac 394 

Carbondale  Railway 15-25 

Pittston  &  Soranton  St.  Ry.     2  03 

Total  system 7668 

REPORT— The  following  covers  the  operations  of  all  Hues  controlled. 
ir».  to  Dec  31—    Gross  Net.  Fixed  rharQes.  Bal.,  Sur. 

1903 $827,778  $-58,022  $237,430       sur.$120,>92 

1902 549,407  150,856  229,786  *def.78,930 

1901 .'•25,076  150,642  215,417  *def.64,775 

*  During  1901  and  1902  the  company  suffered  from  two  strikes  of 
Its  employees,  and  also  from  the  anthracite  coal  strike.  During  strikes 
the  company  had  praotically  no  receipts. 

Officers— President.  C.  M.  Clark;  Vice-President,  E.  W.  Clark  Jr., 
Seo'y  and  Treas.,C.  Ford  Stevens,  Bullitt  Building,  Phlla.;  Gen.  Men., 
Frank  8111iman,  Jr.,  Scranton,  Pa— V.  73,  p.  1265;  V.  78,  p.  49,  989. 

(  I )  CARBONDALE  RAILWAY-A  trolley  road. 

This  is  the  old  Carbondale  Traction  Co.,  which  was  sold  at  fore- 
closure in  1900.  The  Scranton  Railway  Co.  owns  all  the  stock  of  the 
Carbondale  Railway,  also  the  $300,000  5  p.  c.  gold  bonds,  due  June 
1, 1926.    Road  is  leased  to  Scranton  Railway. 


Stock  &  Bonds— 

Stock  auth.,  $150,000)  ($50) . . 

1st  M.,  Carbondale  Traotion 
Co.,  0*  &  r  ($150,000),  gold 
($500  &  $1,000) 

Carbondale  R'way,  1st  mort- 
gage, $300,000,  gold,  regis- 


Dale.    Interest. 


Maturity. 


Outstand'g. 

$450,000 

1892    6gJ-J         150,000  July  1,  1922 
Interest    at    Central   Trust   Co.,   New 

York,  Trustee. 
1900  5  g.  J-D         300,000  June  1,1926 
Int.  at  E.  W.  Clark  &  Co.,  Philadelphia, 
tered )Geo.  L.  Estabrook,  Phila.,  Trustee. 

Bonds—  First  mortgage  of  Carbondale  Traotion,  due  1922,  has  a 
sinking  fund  of  $2,500  per  annum  after  July  1,  1 895,  but  bonds  can- 
not be  called  The  new  bonds  due  1926  have  no  sinking  fund,  but  can  be 
called  at  any  time  at  105  and  accrued  interest  upon  10  days'  notice. 

Road — System  includes  154  miles  of  road,  beginning  at  Forest  City, 
Pa.,  and  running  through  Vaudling,  Riohmondale,  Wilson  Creek. 
Simpson,  Carbondale,  Maytleld,  Jermyn,  Archbald  to  Peokville,  where 
it  connects  with  Soranton  lines.— V.  6a,  p.  1061;  V.  70,  p.  75. 

(2)  SCRANTON  &  CARBONDALE  TRACTION— A  trolley  road. 

Organization— Scranton  Railway  Co.  leases  this  company  for  fifty 
years  and  operates  the  road  and  furnishes  the  power.  Earnings  are 
now  included  in  Soranton  Railway  report. 

STOCK  &  BONDS—      Mile*.  Date.    Interest.    Outstand'g.       Maturity. 

Stock $500,000  

IstM.,  $1,000,000,  g.,>    5        1893    6  g.  J  -  J       150,000    Jan.  1, 1923 

$1,000 o*[     Interest  at  E.  W.  Clark  &  Co.,  Philadelphia. 

Free  of  State  tax.      ) 

Bonds  lor  $100,000  are  reserved  for  power  plant,  if  required,  and 
$750,000  for  purchase  of  other  railroads  and  new  property. 

Road — Owns  road  extending  from  Scranton  to  Archbald,  Pa.,  abont 
5  miles;  connects  with  Carbondale  Railway  to  Carbondale 


(3) 


SCRANTON  &  PITTSTON  TRACTION.— A  trolley  road. 

Organization— Chartered  Sept.  8, 1893,  and  on  Oct.  5,  1893,  leased 
for  50  years  to  Scranton  Railway  Company;  has  since  been 
purchased  by  the  Scranton  Railway  Company.  The  Pittston 
Company  owns  the  entire  capital  stock  of  the  Lackawanna  Street 
Railway  and  the  Pittston  Jenkins  &  Avoca  Street  Railway,  and  a 
majority  of  the  capital  stock  of  the  Pittston  Suburban  Passenger 
Railway,  operating  their  properties  under  lease. 

STOCK  &  BONDS—  Miles.    Date.    Interest.    Outstand'g       Maturity. 

Stock  (par  $100) $976,125     

Mort.  $525,000,  g.,  (     15         1893    6g.  A-O         *355,500    Oct.  1,  1923 

$1,000  &  $500  c*  {  Interest  (x)  at  Union  Trust  (Trustee),  Phila.    Nos. 

gu.  by  Scran.  Tr.  (     1  to  400  $1,000  each  and  Nos.  401  to  650  $500. 

x  Both  principal  and  interest  are  payable  free  from  all  Uhited  Statei 
and  State  of  Pennsylvania  taxes. 

*  Of  the  bonds  outs)  anding  $295,500  are  guar,  by  the  Scranton  Ry. 

Road— Owns  and  operates  12  H  miles  of  track,  uniting  Scranton 
with  Greenwood,  Moosic,  Taylorville,  Avoca,  Pittston  and  Readham, 

Earnings— Earnings  are  now  included  in  Soranton  Ry. 

( *  )  PITTSTON  &  SCRANTON  STREET  RY— A  trolley  road.     Oper- 
ated by  the  Scranton  Ry.,  and  earnings  included  in  report  of  that  co. 

(ft)  LACKAWANNA  VALLEY  TRACTION  CO.-A  trolley  road.  Oper- 
ated by  Soranton  Ry.,  and  earnings  included  in  report  of  that  oompany. 

SEATTLE,    WASH. 

THE  SEATTLE  ELECTRIC   CO. -(A  trolley  road). 

This  company,  which  was  incorporated  in  the  State  of  Washington 
on  January  3, 1900,  is  a  consolidation  of  nearly  all  the  street  railways 
(all  except  one  small  road)  and  electrio-light  interests  in  and  around 
the  City  of  Seattle.  In  1900  was  granted  a  35-year  franchise  over  all  Its 
lines,  bat  must  sell  25  tickets  for  one  dollar.  In  February,  1901,  the 
1st  mtge.  bonds  were  listed  on  the  Boston  Stock  Exchange.  In  April, 
1903,  preferred  stock  was  Increased  from  $3,000,000  to  *5,0«  0,000, 
$1,600,000  being  offered  to  shareho  ders  at  par.  V.  76,  p.  658.  Guaran- 
tees the  Seattle  Railway  Co.  bonds,  principal  and  interest.  The  follow- 
ing companies  have  been  acquired: 


Seattle  Traction  t  O. 
West  8t.  &.  North  End  Electric  Ry. 
Madison  St.  Cable  Ry.  Co. 
Union  Trunk  Line. 
Consumers'  Electrio  Co. 
Green  Lake  Electric  Ry. 
North  Seattle  Cable  Ry. 
Seattle  Steam  Reat  &  Power  Co. 

Date. 


Third  St.  &  Suburban  Ry.  Co. 

Union  Electric  Co. 

Kurke  Block  Lighting  Plant. 

First  Ave.  Cable  Ry 

Grant  St.  Electrio  Ry. 

James  8treet  Construction  Co. 

The  Seattle  Railway  Co. 

Seattle  Central  Ry.  Co. 

Interest.     Outstanding.    Maturity. 
$5,000,000 


A-O 

5g  F-A 


4,600,000   Apr.,'04,3% 
5,000,000  Feb.  1,  1930 


Stock  &  Bonds— 
St'k,  $5,000,000  com.  ($100) 
Stock,  $5,000,000,  pref.  6  ( 

per  cent  non-cum  ($100)  s 

1st  If.  $5,000,000,  gold..o*  5  1900 

($1.000) J  Int.  at  Boston  Safe  Dep.  &  Tr.  Co..  Trustee. 

Notes  payable  Dec.  31, 1902 $800,000 

Bonds— The  mortgages  on  most  of  the  consolidated  companies  have 
been  discharged,  and  companies  turned  over  to  the  Seattle  Electrio 
Co.  outright;  the  others  are  operated  by  the  Electrio  Co.  as  owner  of 
praotically  all  of  the  stock  and  bonds.  Sinking  fund — 1  p.  o.  of  the 
entire  amount  of  bonds  outstanding  Is  payable  yearly.  Bonds  oan  be 
called  as  a  whole  on  any  interest  date  at  110  and  interest. 
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Charges. 

$280,374 

267,112 

Charges. 

$95,167 

99,310 


Surplus. 

$318,447 

267,611 

Survlus. 

$118,087 

53.095 


Stock  -Preferred  stock  Is  redeemable  at  120. 

THvidends— First  div.  of  1^  p.  o.  on  pref.  stock  was  paid  April,  1901. 
Dividends  changed  to  half-yearly,  and  3  per  cent  paid  Oct.  1, 1901;  in 
1902,  6  p.  c;  in  1903,  6  p.  c.    In  1901,  April,  3  p.  c. 

Road— Operates  9520  miles  of  track.  Numerous  extensions  proposed. 

REPORT.— For  year  ending  Dec.  31: 

Tear—  Qroxs.  Net. 

1903 $2,096,725        $598,821 

1902 1,878,100  554,723 

LATEtT  Earnings— Jan.  l  to  April  30: 
dross.  Net. 

1901 $733,267         $213,254 

1903 632,147  152,403 

Officers— Pres.,  Jacob  Furth;  Vice-Pres.,  Henry  B.  Sawyer;  Treas., 
A.  Stuart  Pratt;  Ass't  Treas.,  F.  Dabney;  Sec,  Geo.  Donworth;  Ass't 
Sec,  H.  R.  Hayes;  Gen.  Mgr.,  Howard  F.  Grant;  Gen.  M'g'rs  and  Tran. 
Ag'te.,  8tone  &  Webster,  Bost.,  Mass.— V.  77,  p.  251,  401,  452,  2160. 

(  1  )  SEATTLE  RAILWAY  CO.— A  oable  road. 

Organization— This  was  the  Seattle  City  Ry.,  which,  together  with 
Leschi  Park,  was  purchased  at  foreclosure  on  Sept.  21,  1901.  In 
Oct.,  1901,  was  re-lnoorporated  in  Washington  under  the  above  title. 

Stock  &  Bonds—         Date.       Interest.     Outstanding.       Maturity. 

Stock,  $500,000  ($100)    $500,000  

1st  M.,  $500,000,  gold,  <  1901       5g.  M-N  500.000     Nov.  1,  1921 

($1,000)  c*,guar.p&i.  <  Int.  at  BoBtonSafeDep.&Tr.Co.,Bost., trustee. 

Bo?)  ds— Sinking  Fund  le  one  per  cent  of  bonds  certified;  bonds  can  be 
called  as  a  whole  at  110  and  interest  on  two  weeks'  notice. 

Road— Owns  about  5  miles  of  cable  road  in  Seattle,  known  as  the 
Yesler  Avenue  and  Jackson  Street  lines.    V.  73,  p.  1062. 

(2)  PUGET  SOUND  POWER  OO.- 

Orqanization.— Incorporated  in  Washington  and  is  suooessorto  the 
Pierce  County  Improvement  Co. 

Stock  &  Bonds—  Date.    Interest.    OuUiand'a.       Maturity. 

Stock,  $3,O00,<  00  ($100) $1,000,000      

1st  mortgage,  $4,000,000, )  1903    5  g.  J-D       3.000,000    June  1,  1933 

gold  (f.1,000),  guar...o*  s  Int.  at  Old  ColonyTr.Co.,  Boston/Trustee. 

Bonds.— $1,000,000  are  reserved  for  additions  and  Improvements 
at  80  p.  c.  of  cost.  Both  principal  and  interest,  as  well  as  sinking  fund 
payments,  are  guaranteed  by  the  Seattle  Electric  Co.  A  sinking  fur,d 
of  1  p.  o.  per  annum  of  bonds  outstanding  oommences  Maroh  1,  1906, 
which  is  to  be  Invested  in  the  bonds  at  not  more  than  110  and  inter- 
est. Ii  bonds  cannot  De  bought  at  that  price,  they  may  be  drawn  by 
lot  for  redemption.  Entire  issue  is  subject  to  call  on  any  interest 
date  upon  70  days'  notice  at  110  and  interest. 

Plant.— Is  building  a  power  plant  at  Election,  in  Pierce  County,  on 
the  Puyallup  River. 

Officers.— President,  John  w.  Hallowell;  Vioe-Pres.,  A.  G.  Avery ; 
Secretary,  H.  Y.  Nutter;  Treasurer,  W.  A.  Carter.— V.  77,  p.  454. 

SEATTLE   RENTON  &   SOUTH.  RY.-Trolley. 

Organization — Successor  in  Feb.,  1903,  to  the  Seattle  <fc  Ronton  Ry., 
which  latter  in  1899  purchased  the  road  and  franchises  of  Seattle  & 
Rainier  Beach  Ry.,  formerly  the  Rainier  Ave.  El.  Ry.  foreclosed.  The 
Seattle  &  Rainier  Beach,  however,  maintains  its  corporate  existence. 

Stock  &  Bonds—  Date.     Interest.    Outstand'g.    Maturity. 

Common  $1.000,000 $1,000,000   

Pref.  $250,000 250,000  

Sea.  &  Ronton  1st  mtge,)  1899       5  J-D         105,000    June  1, 1914 
$150,000 5  State  St.  Trust  Co.,  Boston,  Trustee. 

Seattle  Ronton  ASo.mtge. )  1903    5g.  F  A"        $50,000       Feb.15,'33 
($1,000) cjlnt.  at  Merchants'  Loan  &  Tr.,  Chio.,Trus. 

Bonds— Ot  the  new  mortgage  of  1903,  no  given  amount  is  authorized; 
$20,000  per  mile  of  single  or  $40,000  per  mile  of  double  track  may  be 
iscued,  but  only  when  net  earnings  are  double  interest  charges;  $105,- 
000  are  reserved  to  retire  a  like  amount  of  Seattle  &  Ronton  bonds.  A 
sinking  fund  of  2^  p.  c.  per  annum  of  outstanding  bonds  becomes 
operative  on  Aug.  15, 1905. 

Road— 1575  miles'of  track,  from  Seattle  via  Columbia  City  and  Dun- 
lap  to  Ronton.  Rails,  30-56  lb.  T  and  girder.   Franchise  runs  till  1915. 

Officers,— President  and  Gen.  Mgr.,  F.  H.  Osgood;  Vice-Prest.,  H. 
Chapin;  Secretary,  W.  A.  Peters.— V.  76,  p.  543. 


PUGET  SOUND  ELECTRIC  RY. -Third-rail  and 
trolley. 

Organization. -Incorporated  In  New  Jersey  on  Dec.  5,  1902,  and 
acquired  the  Seattle-Taooma  Interurban  Ry.  and  a  controlling  interest 
in  the  Tacoma  Ry.  &  Power  Co. 

Stock  &  BONDS—  Date.      Interest.      Outstanding.      Maturity 

Pref..  6  p.  c,  non-cum.,)  T  T  *.ROt.  nnn 

$1,000,000  ($100) S    *b^t>,UUU  

Com., $3,500,000  ($100)       ....  J-J  3,276,100 

1st    cons.    M.,  $5,500,- )  1903     5  g.  F.-A.        2,820,000     Feb.  1, 1932 

000,  gold c&r$    Interest  at  City  Trust  Co.,  Boston,  Trustee. 

TTs't  M* \&m°00m  *i°')  1899  5  «•  A--°-  1,310,000  Apr.  1,  1929 
500;ob'o  not  redeem^  Int6re8t  at  °ld  £?Kny  T™8t  Co.,  Boston, 
ble  before  mat o*j  Trustee. 

BoW.i-or  the  new  $5,500,000  mortgage,  $1,310,000  are  reserved  to 
retire  a  like  amount  of  Tacoma  Ry.  &  Power  Co.  bonds.  The  new 
bonds  are  subject  to  call  as  a  whole  on  any  interest  date  at  110.  A 
sinkitu,  fund  of  1  per  cent  of  bonds  certified  begins  January  1,  1907. 
Preferred  stock  is  redeemable  at  120. 

Earnings -For  calendar  year  1903,  gros«,  $111,166;  net,  $155,886; 
proportion  of  earnings  of  Tacoma  Ry  &  Power  Co.,  $36,644;  fixed 
charges,  $133,860;  surplus,  $58,670. 

Road— Operates  a  third-rail  interurban  line  of  51-88  m.  from  Seattle 
to  Tacoma,  with  a  branch  to  Rentou;  of  which  4  292  miles  is  owned. 

OFFICERS— President,  Jaeoi.  Furth;  Vice-Pres.,  Charles  D.  Wiman; 
Treasurer,  Guy  E.  Tripp;  Secretary,  H.  R.  Hayes;  Gen'l  Managers  & 
Transfer  Agsnts,  Stone  <fe  Websier,  Boston.— V.  76,  p.  811,  920. 

SEDALIA,   MO. 
RAILWAY  &  ELECTRIC  CO-  OF  SEDALIA.- 
Tho  United  Water,  Gas  &  Electrio  Co.  of  Hedalia,  Mo.,  was  reoently 

organized,  with  #1,000.000  authorized  Mock,  t't    unite   this  road  and 

the  water,  gas  and  electrio  companies  of  Hedalia. 

Organization.— Incorporated  in  Missouri  in  May,  1901,  and  Is  a  re- 
organization of  the  Sedalia  Ry.  &  Eleo.  Co.,  sold  under  foreclosure  In 


Maroh,  1901. 

Stock  &  Bonds—  Date 

Common7$li  0.000  ($100) 

Pref.,  $100,000  (*1"0).     . 

lsi   mortgage,  $125,000, )  1903 


Interest. 


Oulsland'g. 

$100,000 
100,000 
125,000 


Maturity. 


5g.  J-J        125,000      July  1,1918 

gold  $1,000)  o  (Int.  at  Sedalia  Trust  Co.,  Trustee. 

Bottds.-  No  sinking  fund,  but  bonds  are  subject  to  call  after  5  years. 

Road.— Operates  6^  miles  of  track  In  Sedalia. 

OFFICERS.— President,  D.  H.  Smith;  Vioe-President,  W.  B.  Broom al ; 
Sec.  and  Treas.,  Wm.  H.  Powell;  Supt.  and  Mgr.,  R.  B.  Hammer.— V. 
77,  p.  2287;  V.  78,  p.  2390. 


SHAMOKIN,  PA. 

SHAMOKIN   &   MT.    CARMEL    ELEO    RY.- 
Organization— Chartered  Oct.  18, 1892. 

STOCK  &  BONDS—  Date.      Interest.      Outstanding.       Maturity. 

Stock,  common  ($50) $500,000     

Stock,  pref.  ($50) 200,000  Aug.20,'03,2% 

Bonds 1893        6  J-D  302,000     Deo.  1, 1923 

Road— Shamokin  to  LogsviUe,  Green  Ridge,  Mt.  Carmel,  Cunning- 
ham and  Centralia,  2025  miles  of  track;  operates  23  cars. 

Earnings— For  fiscal  year  ending  June  30: 
Tear.  Oross.  Net.  Tares  <£  Int.   Rental,  <6c.       Balance 

1903 $62,726  $29,958  $13,022  $5,995   sur.$10,941 

1902 71,479  37,692  12,169  38,572      def.13.049 

OFFICERS— President,  G.  M.  Smith,  Mount  Carmel,  Pa.;  Vice-Presi- 
dent, D.  Rebstook,  Lebanon,  Pa.;  Secretary,  N.  8.  Snavely,  Lanoaster 
Junction.  Pa.;  Treasurer,  O.  Smith,  Annville,  Pa. 


SHARON,    PA. 

YOUNGSTOWNSHARON  RY.  &  L'T  CO- 
Trolley. 

Organization.— Incorporated  in  New  Jersey  onDec.5, 1900,  for  the 
purpose  of  construction,  operation,  ownership  and  control  of  street 
railways,  gas,  water  and  electric  properties.  From  a  central  power 
station  at  Youngstown  distributes  electricity  In  Youngstown,  Glrard, 
Struthers,  Lowellsville  and  Hubbard,  Ohio;  and  Sharon,  Sharpsville, 
South  Sharon  and  Wheatland,  Pa.;  also  has  three  rotary  sub-stations 
situated  in  Youngstown,  Ohio,  and  in  Sharon  and  New  Bedford,  Pa. 

STOCK  &  BONDS—  Date.       Interest.      Outstand'g.         Maturity. 

Stock,  $2,500,000  ($100)    $2,500,000 

1st  mtge.    $2,500,000  >    1900       5  g.  J-J       2,500,000     Jan.  1, 1931 

($1,000)  gold,  s.  f  ..c*  5  Int.  at  N.  Y.  Sec  &  Tr.  Co.,  N.  Y.,  Trustee. 
2d  M..  inc.,  $1,000,000)    1901       5  g.  Mar.       500,000     Mar.  1, 1927 

gold  ($1,000) o5Dit.  atN.  Y.  Sec  &  Tr.  Co.,  N.  Y..  Trustee. 

Bonds— First  mortgage  bonds  can  be  called  at  115  and  accrued  inter- 
est on  any  interest  date.  They  are  a  first  lien  on  all  the  properties  of 
the  company,  including  substantially  all  of  the  capital  stock  of  the 
Sharon  <£.  New  Castle  Railways  Co.  and  substantially  all  of  the  capital 
stock  and  bonds  of  the  Sharon  Gas  &  Water  Co.,  the  Sharon  &  Wheat- 
land St.  Ry.,  Sharpville  Electric  Light  Co.,  the  Shenango  Valley  Elec- 
tric Light  Co.,  the  Youngstown  &  Sharon  Street  Ry.  Co.,  the  Youngs- 
town Consolidated  Gas  &  Electric  Co.,  the  Valley  Street  Ry.  Co.  and 
all  the  bonds  of  Merchants'  Light,  Heat  &  Power  Co.  and  the  Shen- 
ango Valley  Street  Ry.  Co.  The  second  mortgage  incomes  are  a  sec- 
ond lien  on  the  same  properties,  and  may  be  called  at  par  and  ac- 
crued interest  on  any  interest  date. 

Sinking  Fund  —Commencing  1906  1  p.  c.  is  payable  annually  fop 
ten  years,  after  that  l'ap.c.  per  annum  for  first  mortgage  bonds. 

Report— 1903,  gross,  $511,814;  net  (after  taxes  on  operated  proper- 
ties) $210,298;  charges,  etc,  $185,203;  surplus,  $25,095. 

Road— Owns  and  operates  (including  New  Castle  system)  40  miles  of 
railway,  comprising  the  entire  eleotrio  railway  system  ot  Sharon, 
Sharpsville.  South  Sharon  andjWheatland,  Pa.;  also  connects  Sharon, 
Pa.,  with  Hubbard  and  Youngstown,  Ohio,  and  also  connects  both 
Sharon,  Pa.,  and  Youngstown,  Ohio,  with  New  Castle  by  a  line  running 
to  New  Castle  from  Hubbard,  O.  Rails  70-lb.  T  and  90-lb.  girder.  Op- 
erates 45  cars.    Population  served,  120,000. 

OFFICERS— Pres.,  Randall  Montgomery,  Youngstown,  O.;  V.  Pres.E. 
N.  Sanderson;  Sec,  Leighton  Calkins;  Treas.,  L.  C.  Root,  all  of  N.  Y.— 
V.  78,  p.  699. 

(1)  SHABON  &  NEW  CASTLE  RYS.- A  trolley  road. 

ORGANIZATION— Incorporated  in  New  Jersey  on  June  8, 1901,  for  the 
purpose  of  construction,  ownershin,  operation  a;.d  control  of  eleo- 
trical,  steam  or  other  power  railways  lor  the  transportation  of  pas- 
sengers, mail,  express,  merchandise,  or  other  freight  anywhere  in  the 
U.  8.  or  in  foreign  countries,  and  also  the  construction,  ownership 
operation  and  control  of  electrical,  gas,  water,  light,  beat  and  other 
power  companies.  The  entire  capital  stock  is  owned  by  the  Youngs- 
town-Sharon  Ry.  &  Lt.  Co.,  which  guarantees  the  bonds,  prin.  and  int. 

STOCK  &  BONDS —        Date.       Interest.     Outstanding.        Maturity. 

Stock,  $500,000  ($100)     $500,000  

1st  mtge.  $500,000,  g., >  1901        5  g.  J-J  500,000      July  1,  1931 

($1,000)8  f.,gu.p.&i.o*  s  Int.atN.Y.  Security  &  Trust  Co.,  N.Y.,  trustee. 

Bonds— Mtg.  is  a  first  lien  on  all  the  properties  of  the  company,  in- 
cluding substantially  all  the  stock  of  the  Sharon  &  New  Castle  St.  Ry., 
a  Pennsylvania  corporation,  and  substantially  all  the  capital  stock  of 
the  Sharon  &  New  Castle  Ry.  Co.,  an  Ohio  corporation;  also  all  the 
bonds  of  said  two  companies.  The  bonds  are  subject  to  oall  at  115  and 
interest  at  any  interest  period. 

Road— About  20  miles  of  track,  extending  from  New  Castle  to  Hub 
bard,  Ohio,  over  private  right  of  way.  where  connection  is  made  with 
the  Youngstown-Sharon  system;  70-lb.  T  and  90-lb.  girder  rail. 

OFFICERS— President,  E.  N.  Sanderson,  New  York;  Secretary,  Leigh- 
ton  Calkins;  Treasurer,  James  E.  Keeler.— V.  73,  p.  288, 1012. 


SHEBOYGAN,  WIS. 

SHEBOYGAN   LIGHT   POWER   &   RY- 
Organization,  Etc-— Owns  29  miles  of  track,  with  light  and  power 
plant.    An  extension  of  28  miles  to  Port  Washington  is  proposed. 

STOCK  &  BONDS—    Date.         Interest.       Outstanding.      Maturity. 

Stock,  $750.000 $312,50*  

1st  mtge.,  $300,000  1 1896         5  g.  A-O  300,000      April  1, 1926 

($1,000).  gold )     Interest  at  Mercantile  Trust  Co.,  N.Y.,  Trustee. 

1st  cons.  M.,  $2,500,- 1 1903  5  g.  J-J  $700,000      July  1,  1933 

000  gold  ($1,000)..  J     Int.  at  Mercantile  Trust  Co.,  N.  Y.,  Trustee. 

Bonds— New  inort.  for  $2,500,000,  subject  to  oall  at  105  at  any  time. 
EARNINGS— For  year  1903,  gross,  $113,471;  in  1902,  gross,  $87,724. 
OFFICERS— Pres.,  G.  B.  Mattoon— V.  76,  p.  920,  973;  V.  77,  p.  629. 


SIOUX    CITY,     IOWA. 

THE  SIOUX   CITY   TRACTION-A  trolley  road. 

Organization,  Etc— Chartered  In  May,  1895,  to  suooeed  the  Sioux 
City  St.  Ry..  sold  in  foreclosure.  Franchises  run  for  50  years  from  1889. 

On  May  15,  1899,  absorbed  all  the  other  Sioux  City  lines,  and  now 
owns  and  operates  42  miles  of  road,  including  the  elevated  (Sioux 
City  Transit),  the  Central  Traotiou,  the  Riverside  Park,  the  Sioux  City 
&  Leeds  Electrio  and  the  South  Sioux  City  Traotion  Co. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.      Maturity. 

Stock,  $1,200,000  ($100) $1,200,000  

1st    M       "K750  000     irnld)1899      5  «•  J_J  750,000       July  1,  1919 

i*i  ofto>        '  n*  f  tot-  at  Bauk  of  Montreal,  Chicago,  or  New 

(*1,UUU) °  )    York,  trustee. 

Road— Operates  42  miles  of  traok.  Cars,  81,  of  which  61  motors. 

Officers-— President,  Samuel  McRoberts;  Seoretary  and  Treasurer, 
J.  F.  Mlllett;  Gen.  Mgr.,  E.  L.  Kirk.— V.  75,  p.  849. 


June,  1904.] 


STREET  RAILWAYS. 


2553 


$l,UUU,Ul»U $i,UUU,UUU  

t    «i  noo  ooo  )  190°     5£-J-J  900,000         Jan.  1, 1930 

i  tfnm  «*'?  'Glrard  Trust  Co.  (PMla.),  trustee.    Int.  at 

L,UUU) °  )  8tandard  Trust  Co.,  N.  Y. 


SOUTH    BEND,    IND. 

INDIANA  RAILWAY--A  trolley  road. 

Organization— On  March  15, 1899,  was  organized  by  the  consolida- 
tion of  the  South  Bend  St.  Ry.,  the  Indiana  Electric  Ry.,  the  General 
Power  &  Quiok  Transit  Co.,  the  South  Bend  <fe  Elkhart  Ry.  and  the 
Elkhart  Goshen  &  Southern  Ry.;  franchise  perpetual  in  Mishawaka, 
Goshen  and  South  Bend;  in  Elkhart  expires  In  1926.  Operates  looal 
electric  lines  In  above  cities  and  interurban  line  Joining  them. 

STOCK  AND  BONDS-—    Bate.    Interest.       Outstand'g.  Maturity. 

Stock,  $1,000,000....     ...._„      _•----_-_      $1,000,000 

1st  mort. 
g.  ($1, 

Sinking  fund  of  $10,000  per  annum  begins  January  1,  1905,  bonds 
to  be  bought  in  open  market 

ROAD— Length  of  traok,  50  miles.  Gauge,  4  ft.  81*  in.;  70-lb.  T-rail 
Owns  71  cars  and  3  power  stations. 

Officers— President,  Arthur  Kennedy,  Pittsburg,  Pa.;  Vioe-Pres. 
and  Gen.  M'g'r,  J.  McM.  8mlth,  South  Bend,  Ind.;  Sec  and  Treas.,  J. 
B.  McCance,  South  Bend,  Ind.;  Ass't  Treas.,  W.  C.  Hagan.  General 
office.  South  Bend,  Ind.— V.  61,  p.  925;  V.  68,  p.  671;  V.  77,  p.  402. 

(]  )  SOUTH  BEND  &  80UTHERN  MICHIGAN  RY.-A  trolley  road. 
Organization.— Incorporator!  in  Mloh.  and  Indiana  Sept.  15, 1902. 

STOCK  &  BONDS  Date.    Interest.     Out-tand'g.      Maturity. 

Stock,  *750,000  ($50) $750,000         

1st    mcrtgage,    $750,000.  >  1902    5  g.  A-O       250,000       Oct.  1,  1927 

gold ($1,000),  gu  ,  p.&i.c*  $  Int.  atNorth  Am.  8av.Co.,  Pitti-bgh.,  Trus. 

Bonds.  $500,000  are  reserved  for  extensions.  A  sinking  fund  of 
$5,000  per  annum  commences  Jan.  1,  190b.    Are  not  subject  to  call. 

Road.— Operates  11  miles  of  track  lietween  South  Bend,  Ind.,  and 
Niles,  .Mich.  A  line  from  Niles  to  St  Joseph,  23  miles,  is  proposed. 
Standard  gauge,  70-lb.  T  rail. 

OFFICERS.— Pres.,  M.  P.  Reed.  8outh  Bend:  8ec.  &  Treas.,  F.W.  Buelt- 
zingslowen.  South  Bend;  Gen.  Man.,  J.  Mc  M.  Smith,  South  Bend;  Aud- 
itor, R.  L.  MoCauce,  1406  Arrott  Bldg..  Pittsburgh.— V.  77,  p.  402. 

SOUTH    MCALESTER,   IND.   TER. 

INDIAN  TERRITORY   TRACTION  CO- 
Organization— Incorporated  in  Indian  Territory  In  1901. 

STOCK  &  BONDS—  Date.    Interest.    Ontstand'g.  Maturity 

Stock,  $500,000  ($100).     . $212,500        

1st  mortem  $4-50  000  (  1903  5f'J-"D-  191,000  June  1,  1928 
i*\  <wi I  *knn\o «1 Int-  at  Colonial  Tr.  A  Sav.  Bk.,  Chicago,  and 
(«i,uuu  &  *oou),  g..  .c  ^  Mt,rcnantb»  Loan  &  xrugt  COm  Chic, Trustee. 

Bonds.—  There  is  a  sinhlng  fund  of  3  p.  0.  per  an.  of  bonds  outstand- 
ing, but  bonds  are  not  subject  to  call.  Bonds  are  issuable  at  rate  of 
$22,500  per  mile  of  single-track  road. 

Road  —To  run  from  So  McAlester  to  Hartshorne,  Indian  Ter.,  20 
miles,  of  which  8^2  completed;  rest  expected  to  be  completed  during 
1904.    Standard  gauge ;  rail  60  lb  ,  steel  T. 

Officers.— Prest..  Lawrence  P.  Boyle;  1st  V.  P.,  L.  W.  Bryan;  2d 
V.  P.,  A.  W.  Underwood;  Sec'y,  M.  M.  Lindley;  Treas.,  A.  N.  Thomas. 
— V.  7t,p.  2334. 

SPENCER,   MASS. 

WARREN  BROOKFIELD  &  SPENCER  ST. 
RY.— A  trolley  road.    Population  tributary  estimated  at  25,000. 

STOCK  &  BONDS —  Date.       Interest.    Outsland'g.  Maturity. 

Stock,  $150,000  ($100) $150,000  In  l902-3!3% 

1st  M.,  g.,  $125,000,  s.  f.  C  1896       5g.  M-N         117,000  Nov.  1.  1916 

aft.Nov.  1.'99  ($l,000)c. )  Int.  at  Int'i  Trust  Co.,  Boston,  Trustee. 
Loans  find  notes  payable  May  31, 1904 $64,031        

Sinking  fund  is  $2,000  annually  on  and  after  Nov.  1, 1899.  On  May 
31, 1904,  amounted  to  $8,426.  Bonds  cannot  be  called,  but  purchase- 
able  at  mar  Bet. 

Road — 20  miles  connecting  Warren,  Brookfleld,  North  Brookfield, 
Spencer,  etc. 

EARNINGS— Year  ending  Sept.  30, 1903,  gross,  $66,415;  net,  $20,934; 
oharges,  $15,790;  surplus,  $5,144. 

OFFICERS -President,  A.  B.  Bruce,  Lawrence;  Secretary  and  Treas- 
urer, Augustus  Nickerson,  Boston. 

SPOKANE,  WASH. 

ARLINGTON  HEIGHTS  MOTOR  RY.-2  miles 
of  trolley  track.  Stock,  $50,000.  Road  leased  to  Wash.  Water  Power  Co 


SPOKANE    TRACTION    CO- 

Organization— Incorporated  In  Washington  in  1903  and  is  successor 
to  the  Spokane  &  Montrose  Motor  RR. 

STOCK  &  Bonds—         Date.       Interest.      Outstanding.    Maturity. 

Stock,  $500,000,  $100         $400,000 

1st  M.  $1,000,000,  g., \      1903       5  g,  J-J  250,000       July  1, 1927 

($500  &  *l,000)c<fer  5    Int.  at  Title  Guar.  &  Trust  Co.,  N.  Y.,  Trustee. 

Bonds.— Are  subjeot  to  call  at  105  alter  July  1, 1908. 

Road— 12  miles  of  trolley  track  completed.  Standard  gauge;  60  and 
70-lb.  T  railp.  Extension  of  3  miles  on  E.  Third  and  E.  Fifth  aves.  now 
being  constructed. 

Officers  Pres.,  Jay  P.  Graves ;  Vlce-Pres.,  A.  L.  White:  Sec,  Clyde 
M.  Graves;  Treas.,  H.  B.  Ferris;  Mgr.,  Benj.  J.  Weeks.— V.  77,  p.  251. 


WASHINGTON  WATER  POWER  CO.'S  SYS- 
TEM—SPOKANE STREET  RAILWAY,  ETC. 

Organization— Chartered  in  Washlngtonin  1888  for  50  years.  Com- 
prises the  Edison  Electric  Ilium.  Co.,  Spokane  Street  Ry.  Co.,  Spo- 
kane Electric  Railway  Co.,  Spokane  Cable  Railway  Co.,  Falls 
City  Land  &  Improvement  Company,  the  Ross  Park  Street 
Railway  Co.  and  the  City  Park  Transit  Company;  also  the  Up  River 
Water  Power,  formerly  the  property  of  the  Spokane  Falls  Water  Power 
Co.  Also  leases  the  Arlington  Heights  Motor  Ry.  Company  owns 
entire  electric-lighting  business  of  Spokane  and  practically  all  the 
water  power.  A  12,000  h.  p.  plant  at  Post  Falls,  to  cost  $500,000, 
Is  now  under  construction. 

STOCK  &  BONDS—      Date.    Interest.    Outttand'g.  Maturity. 

Stk.,  $3,600,000  ($100) Q-J       $2,884,900       July,  1904, 1*«% 

lstconsol.  M.   &  coll.  11899    5.g.  J-J        1,600,000  July  I,  1929 

trust,  $2,000,000.  V    Interest  at  Franklin  Trust   Co.,    Brooklyn, 

gold  ($1,000)... o\fer  )  N.  Y..  Trustee. 

Bonds—  The  remaining  $400,000  bonds  may  be  issued  for  acquisi- 
tions, improvements  or  betterments.    Bonds  cannot  be  called. 

Dividends— In  1900,  4  p.  0.;  Inl901,4  p.c;  in  1902,5  p.c;  In  1903, 
6  p.  c;  in  1904,  Jan.,  Ha  p.  o;  Apr.,  1^  p.  c:  July,  Hi  p.  0. 

Earnings  -For  year  ending  Deo.  31,  1903,  gross,   $801,253;  net, 

? 357,464;  depreciation,  $71,319;  interest,  $82,918;  dividends,  $139,- 
96;  balance,  £63,631. 

ROAD— System  consists  of  42  miles  of  trolley  road,  the  cable  line 
having  been  changed  to  trollev.    Rails  30  to  72  lb.  T- 

OFFICERS— President,  Henry  M.  Richards;  1st  Vice-President,  A.  B. 
Campbell;  2d  V.-P.  and  General  Manager,  D.  L.  Huntington;  Sec,  H. 
L.  Bleecker;  Treasurer,  H.  E.  Perks,  all  of  Spokane.— V.  76,  p.  214. 


SPRINGFIELD,  ILL 

SPRINGFIELD  RY-  &  LIGHT  CO. 

Organization— Incorporated  in  New  Jersey  In  March,  1903,  and 
acquired  capital  stocks  of  the  Springfield  Consolidated  Ry.  Co..  Spring- 
field Gas  Light  Co.,  Sprlngrteld  Electrio  Light  &  Power  Co.,  Peoples' 
Hot  Water  Heating  &  Eleotrio  Co.,  and  Capital  Electrio  Co.  Controls 
street  railway,  eleotrio  light  and  gas  interest  of  Springfield. 

STOCK  &  BONDS—  Date.     Interest    Outstanding.      Maturity. 

Stock,  $3,000,000  ($100) $3,000,000       

mil    tr    mort     <R"i  000    >  l903       5«-  J_D      2.250,000     June  1, 1933 

nrwwni™  ,«Y  noni A  I  Int-at  Columbia  Fin.  &  T.,  Louisville, Trustee. 

000,  gold,  ($  1 ,000) . .  o  $      or  at  Co.'s  agency  in  N.  Y.  or  Phila. 

People's  Eleo.  1st  M 1891      6     A-O         100,000     Apr.  1,  1911 

Spring.   Con.     Ry.    Con. )  1893       5     J-D         650,000     June  1, 1933 

mtge.,  $750,000,  g >  Int.  at  Columbia  Tr.  Co.  Loulsv  ,  Trustee. 

Bonds—  Of  the  new  collateral  trust  mortgage  of  1903,  $2,000,000  are 
reserved  for  additions  and  improvements  to  property  of  constituent 
oompanies  and  $750,000  for  prior  Hens.  The  new  bonds  are  subjeot  to 
call  on  60  days  notice  at  107*3  and  interest.  These  bonds  are  secured 
by  deposit  with  the't-ustee.of  $150,000  bonds  and  $149,650  stock  of 
the  Springfield  Gas  Light  Co.;  $96,300  stock  of  the  Springfield  Eleotrio 
Light  &  Power  Co.;  $74,400  stock  of  the  Capital  Electric  Co  ;  $104,600 
stook  of  the  Peoples'  Hot  Water  Heating  &  Eleotrio  Co.  and  $747, 
200  stook  of  tbe  Springfield  Consolidated  Ry.  Co. 

Road— Owns  and  operates  24  miles  of  trolley  traoK  in  the  City  of 
Springfield.    Rails  40  and  75-lb.  T. 

Officers —Pres.,  Anton  G.  Hodenpyl,  New  York;  Vice-Pres.,  C.  M 
Clark,  Phila.;  Sec.  &  Treas.,  G.  L.  Estabrook,  Phila— V.76,  p.  866, 1144. 
1193, 1250. 

SPRINGFIELD,    MASS. 

SPRINGFIELD  STREET  RY.-A  trolley  road. 
Organization.— Incorporated  March  5, 1868. 

Stock  &  Bonds—         Date.     Interest.     Outstanding.       Maturity. 

Stock  $1,958,400  ($100)  Text.  $1,958,400  Text. 

New  1st  M.,$l,500,000  >  1903  4  g.  1 ,400,000        April,  1923 

gold  ($1,000) c*  I  Springfield  Safe  Dep.  &  Trust  Co.,  trustee. 

BaftdVp8"liei900).Ca!1i  1895      4A-"°-  100,000     April  1, 1910 

Notes  payable  June'i,  1904 301,000 

Bonds.— $100,000  of  new  4s  are  reserved  to  retire  the  first  4s. 

Dividends— In  years  1893  to  1903,  inclusive,  8  per  cent  per  annum. 

Road.— Owns  87016  miles  (ino.  22103  miles  2d  track)  of  main  traok 
and  67  29  miles  of  sidings.    Operates  226  cars. 


Earnings.— For  years  ending  Sept.  30  earnings  have  been : 

1902-3. 
$ 
Divs.pd.  (8%). .156,672 
Bal.for  year,  def  .45,865 
Total    surplus 
Sept.30 197,476 


1901-2. 

$ 
156,672 
sur.  5,268 

*257,091 

*After  charging  off  $150,000  for  depreciation. 

OFFICERS— Pres..  John  Olmsted;  Supt.,  George  W.  Cook;  Clerk,  Jona- 
than Barnes;  Treas.,.Frederiok  Harris.— V.  77,  p.  629. 


1902-3.  1901-2. 

$  $ 

Gross  earn'gs  .  915,876  844,665 

Net 241,450  250,028 

Fntere>ttC.""".'.'  \  130>643  88,088 


SPRINGFIELD,  MO. 

SPRINGFIELD    TRACTION    CO. 
Organization.— Successor  in   1895  to  Metropolitan  Electric  Ry. 

STOCK  and  BONDS—       Date.      Interest.  Oulstand'g.      Maturity. 

Stock,  $400,000  ($100) $400,000  

1st  mtge.,  $330,000,  g.  )  1895       5  g.  J-J  330,000       July  1, 1925 

($1,000)  (cannot    be>    Interest  |at  8t.  Louis  Union  Trust  Co.,  St. 

called) o* )  Louis,  Trustee. 

Road.— Owns  and  operates  15*8  miles  of  track;  Westinghouse 
elect,  system;  Hamilton-Corliss  engines. 

Earnings-— For  calendar  year  ending  Deo.  31, 1903,  gross,  $98,871; 
total  expenses,  including  taxes,  $64,882;  net,  $33,989. 

OFFICERS-— President,  Geo.  W.  Parker,  Union  Trust  Building,  St. 
Louis;  Secretary,  C.  H.  Smith,  St.  Louis;  Treasurer,  J.  F  G.  Bentley, 
Springfield;  Superintendent,  J.  Fenton,  Springfield. 

SPRINGFIELD,  OHIO. 

SPRINGFIELD   &  XENIA  TRACTION    CO-- 
ReeivertMp.— On  Oct.  29, 1903,  F.  J.  Green  of  8pringfleld  was  ap- 
pointed reoeiver,  and  Nov.  1,  1903,  defaulted  on  coupons.    V.  77,  p. 
1747.    The  Springfield  &  Xenia  Ry.  has  been  organized  as  the  pro- 
posed successor  Co.  but  no  reorganization  plan  yet  perfected. 

STOCK  AND  BONDS—      Date.       Interest.      Outstand'g.  Maturity. 

Stock,  $500,000  ($100) $500,000  

1901       5g.  M-N  421,000      Nov.  1,1921 

Int.  at  Cincinnati  Tr.  Co.,  Cincinnati,  Trustee, 
or  at  Chase  National  Bank,  New  York. 
Bonds— No  sinking  fund  and  are  not  subject  to  call. 
Earnings— For  year  ending  Dec.  31,   1903,  gross,  $54,879. 

ROAD— Operates  20  miles  of  traok,  connecting  Springfield  and  Xenia. 
Completed  Sept.,  1902.    Ralls,  701b.  T;  eight  cars. 

Officers— Pres.,  J.  W.  Parker;  Vice-Pres.,  J.  L.  Bushnell;  Sec.  and 
Treas.,  H.  C.  Dlmond,  all  of  Springfield.— V.  77,  p.  1747,  2340,  2391;  V. 
78,  p.  2443. 


1st  Mtge.,  $500,000 
g.  ($1,000)... 


uv;. 


CO-- 


SPRINGFIELDTROY  &  PIQUA  RY. 
Organization— Incorporated  In  Ohio  April  20,  1903. 

STOCK  &  Bonds—               Date.       Interest.    Outstand'g.    Last  div. 
Stock,  $700,000  ($100) $70,000       

There  are  no  bonds.  The  road  was  financed  by  its  officials;  $70,000 
stock  was  issued  to  comply  with  law  requiring  issue  of  10  p.  c.  of  au- 
thorized amount. 

Road— 29  miles  between  Springfield  and  Troy,  O.;  practically  com- 
pleted; expected  to  begin  operating  July  1,  1904;  Including  second 
track  and  sidings,  33  miles.  Rails,  60  and  70-lb.  T-  Staudard  gauge. 
Extension,  16  miles,  Chrlstiansburg  to  Plqua,  proposed. 

OFFICERS— Pres.,  John  L.  Bushnell;  Vice  Pres.  and  Gen.  Man..  Fred. 
J.  Green;  8ec.  and  Treas.,  H.  C.  Dlmond.  General  office.  Springfleld.O. 
— V.  78,  p.  2385. 

SPRINGFIELD,  VERMONT. 

SPRINGFIELD   ELECTRIC   RY.-A  trolley  road. 

Organization.— Length  of  road,  8  miles,  from  Springfield,  Vt.,  to 
Charlestown,  N.  H.    Freight  and  passenger  road. 

Capital  stock,  common,  (auth.)  $75,000;  issued  $64,600;  guaranteed 
6  per  cent  notes  or  preferred  stook,  $63,500.  1st  mortgage  for  $100,- 
000  of  5  per  cent  gold  $500  and  $1,000  coupon  bonds  dated  Nov., 
1, 1897,  due  Nov.  1, 1917;  int.  M-N  at  Nat  Shawmut  Bank,  Boston. 

Earnings— For  year  ending  June  1,  1903,  gross,  $36,556;  net, 
$12,575.  President  and  Gen.  Mgr.,  E.  C.  Crosby;  Vioe-Pres  and  Treas., 
M.  A.  Coolidge;  Supt.,  A.  J.  Crosby.— V.  64,  p.  1043;  V.  70,  p.  793. 
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STAMFORD,  CONN. 

STAMFORD   STREET    RR.-An  electric  road. 

Organization— Incorporated  as  the  Stamford  Horse  KR  Co.  on  \  ug. 
9, 1881,  but  name  changed  to  above  on  July  3,  '889.  Control  wan 
obtained  by  the  New  York  New  Haven  A  Hartford  KR.  in  1895. 

Stock,  BONDS,  ETC.—  Date.    Interest.    Outstand'g.     Maturity. 

Common.  $100,000  $50 $47,190        

Pref..  $100,000.  $50 ...  45,050        

1st  mortgage,  $75,000  auth.      1889      5  F-A           75,000    Aug.  1,  1909 
July  1, 1903.  bills  payable 153.017       

ROAD— 18  4  miles  of  traok.  Tn  Nov.,  1900,  the  extension  to  Glen 
brook  was  completed.    Operates  30  cars;  1  snow  plow. 

Earnings— For  year  ending  June  30,  1903,  gross,  $83,194;  net, 
$27,792;  taxes,  $2,189;  Interest,  $11,255;  surplus,  $14,348. 

OFFICERS  —President,  H  M.  Koeliersperger,  New  Haven,  Conn.;  Vice 
Pres.,  W  H.  Gillespie,  Stamford;  8eo,  J.  G.  Parker;  Treas.,  A.  8.  May. 
N.  Haven;  Superintend'!,  George  M.  Pierce,  Stamford.— V.  77,  p.  251. 

STATEN  ISLAND,  N.  Y. 

RICHMOND  LIGHT  &  RR.  CO- 

Organization— This  company  was  formed  as  a  reorganization  on 
Sept.  1,  1 902,  of  the  Staten  Island  Electric  RR.,  New  Yo-k  &  «taten 
Island  Electrio  Co.  and  the  Richmond  County  Power  Co.  Owns  the 
entire  capital  of  the  corporation  owning  the  properties  of  the  New 
Jersey  &  Staten  Island  Ferry  Co.;  also  controls  one-half  of  the  $1,000,- 
000  capital  stock  of  the  Rapid  Transit  Ferry  Co..  which  operates  ferry 
between  St.  George,  8. 1.,  and  Whitehall  Street,  New  York.  The  shares 
are  held  by  Henry  H.  Rogers,  Walter  G.  Oakman  and  Wua.  L.  Bull  in 
a  voting  trust  for  five  years.  For  terms  of  reorganization  and  com- 
plete statement  of  plan,  see  V.  74,  p.  1091. 

Stock  &  BONDS—  Date.     Interest.    Outstand'g.      Maturity. 

Stock.  $3,'  00,000  ($100t $3,000,000      

1st  collateral  trust  mort.,  >  1902    4  g.  J.-J.     2,200,000    July  1.1952. 

$2,500,000.  gold <  Int.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Bonds—  $300,000  are  reserved  lor  the  acquisition  of  new  property. 

Earnings— For  12  months  ending  June  30, 1903  (not  including  ferry 
companj),  were:  Gross,  $459,770;  net,  $135,6'22;  interest  *nd  taxes, 
$106,931;  surplus,  $28,691.  The  oonsolidat- d  properties  have  been 
operated  as  reorganized  only  since  Sept.  1,  1902. 

ROAD— Road  from  South  Beach  to  Howland  Hook,10*7miles;  branches 
Richmond  Ave.  to  Bull's  Head  and  Clove  Road,  8T5  miles;  second 
track,  1213  miles;  sidings,  04  mile;  total  track,  3102  miles;  90-lb 
girder  Cambria  and  84-lb.  girder  Johnson  steel  rails. 

OFFICERS— President,  H  H  Rogers;  Viee-Prest  &  Gen.  Mgr.,  S.  F. 
Hazlerigg;  8ec.  &  Treas..  Chas  I,.  Spier;  Asst.  Sec.  and  Treas.,  H.  H. 
Rogers  Jr. -V.  74,  p.  479, 1091, 1253;  V.  7o,  p.  78,  291. 

STATEN  ISLAND  MIDLAND  RR.- 
On  Oot.  5,   1 903,  Chas.  L.  Spier  and  Eugene  B.  Howell  were  ap- 
pointed receiveis  under  sequestration  proceedings.    A  cleaning-up  of 
all  indebtedness  is  proposed  to  be  followed  by  consolidation  with  the 
Kichn  ond  Light  &  RR.  Co. 

STOCK  &  BONDS —  Date.       Interest.      Outstand'g.    Maturity. 

Stock,  $1,000,000  ($100) $1,000,000        

let  mortgage,  $1,000,000,  J  1896      5  g.  J-J  1,000,000  Jan.21,1926 

gold  ($1 .000) o*  >  Int.  at  Farmers'  L.  &  Tr.  Co. .  N.  Y. ,  trustee. 

Current  liabilities  June  30.  1903.  $114,441. 

Sinking  fund  after  5  years  but  bonds  cannot  be  called. 

Road — Owns  27*">  miles  of  track,  including  second  traok,  11*49 
miles;  operates  under  trackage  rights,  1  mile;  total  traok,  27"6  miles; 
rails  65  to  70-lb.  T  rail  and  90-lb.  girder. 

Earnings— Year  ending  June  30, 1903,  gross,  $153,457;  net,  $53,607; 
Oxed  charges,  $53,501;  surplus,  $106. 

Officers— Pres.,  Chas.  L.  Spier;  Vice-Pres.  and  Gen.  Mgr.,  8.  F.  Haz- 
lerigg; Seo'y  and  Treas.,  H.  H.  Rogers  Jr.,  26  Broadway,  New  York. 

STEUBEN  vTLl,e7  OHIO. 

STEUBENVILLE  TRACTION  &  LIGHT  CO. 
—Gas,  electric  and  trolley. 

Organization— Incorporated  In  Ohio  Jan.  10.  1901,  and  is  a  consoli 
dation  of  the  Steuben  ville  Gas  &  Eleot.  Co.  and  the  Steubenville  Tract. 
Co.  Also  owns  the  Pleasant  Heights  line.  Is  owned  and  operated  by 
the  American  Gas  Co.  of  Philadelphia,  whioh  company  guarantees  the 
bonds,  both  principal  and  interest.  Franchises  of  Gas  &  Eleot.  Light 
Co..  perpetual;  Street  railway  franchises  expire  from  1925  to  li*28. 
Bonds  listed  on  the  Philadelphia  Stock  Exchange  in  March,  1903. 

Stock  &  BONDS  Date.       Interest.    Outstand'j.        Maturity. 

Stook,  *1, 000,000.  $100 $1,000,000      

1st  Mtge.,  $1,000,000,  g.>    .  5g,M-N        700.000    May,  1,  1926 

($1,000),  gu.  p.  &i.,o*.  S     Int.  at  Metropolitan  Tr.  Co.,  N.  Y.,  Trustee. 

Boi  is.  -$100,000  are  reserved  for  extensions  and  betterments 

Earnings— For  calendar  year  1903.  net,  §49,634;  taxes  and  Interest 
$59,lb0;  surplus,  $10,454. 

Road-15  miles  of  track  In  Steubenville  and  between  Steubenville 
and  Toronto;  laid  with  60  lb.  rails;  11  closed  and  12  open  cars.    Also 
electric  light  and  gas  plants,  and  pleasure  park  of  85  acres. 
.  OFFiCERS-Pres..  &  Treas.,  Morris  W  Stroud,  Philadelphia;  Sec,  W. 
MoD.  Miller;  Gen.  Man.,  J.  Chas.  Ross.    V.  76,  p.  *67,  812. 


Dale.    Interest. 


Outstand'g. 
$500,000 


Maturity. 


STOCKTON,   CAL. 

STOCKTON  ELECTRIC  RR.-A  trolley  road. 
In  June,  1902,  H.  E.  Huntington  acquired  oontrol  through  purohase 
Of  three-quarters  of  the  capital  stook. 

Stock  &  Bonds— stock  $500,000;  1st  mortgage  $300,000  <*l.ooo) 
gold  Os, A  o,  $1 15,000  outsUndlag.dated  1892,  due  Oot.25,  1917;  int.at 
California  8.  Hep.  A  Tr.  Co.,  Trustee.  Sinking  fund  provides  for  au 
annual  payment  of  2  p.  o.  of  outstanding  bonds  from  l»t»3  to  1905; 
3  p.  0.1905  io  1909;  4  p.o  1909  to  191.-.  Bonds  cannot  be  called. 
Owns 6  miles  of  double  track      Kx tension  proposed. 

OFFICERS—  President,  James  H.  Budd;  Vice-President,  Win.  F.  Herrln 
Sec  y,  W.  (J.  Manln;  Manager,  Frank  W.  Webster.— V.  76,  p.  159 

STREATOR,  ILL. 

PEOPLE'S  LIGHT  &  RY.-A trolley  road. 

The  controlling  interests  in  this  company  reoently  purchased  the 
Streator  Electrio  Ry.,  also  the  La  Saile-Peru  Kleotrio  Ry„  and  are 
said  to  be  negotiatiug  forthe  acquisition  of  the  Ottawa  Street  Ry  An 
early  consolidation  of  these  roads  is  looked  for.     V.  73   p   lltfi 

Road— Owns  5\  miles  of  track.     Ralls  52  lb.  girder. 

OFFICERS- President,  W.  V.  Coons,  Cleveland;  Seo  retary.  G.  J  A 
Paul.-V.  63,  p.  970;  V.  67.  p.  843;  V.  73,  p.  116L  F* 


Y. 

BALDWINS- 


SYRACUSE,     N. 

SYRACUSE      LAKESIDE      & 
VILLE  RY.-A  trolley  road. 

RECEIVERSHIP-On  June  1,  1904,  road  was  still  in  hands  of  W  B. 
Rochwell  ttsreoelver.  No  interest  has  ever  been  paid  on  the  bonds 
Interest  having  been  paid  only  on  notes. 


\    1899    5  g.  F-A         500,000    Mar.  1,  1949 


Stock  &  Bonds— 
Stook,  $5<  '0.000.  $100 
lst.M.   $500,000.  gold.   Alii 

held  by  origin'!  pro  mot's  ; 

Bands— There  is  also  a  second  mortgage  for  $150,000  of  6  p.  c.  bonds 

fiven  as  collateral  for  loans  by  the  stockholders,  whioh  amount  jd  on 
une  30,  1903,  to  t96,784.  All  this  is  expected  to  be  canceled  in  re- 
organization. 

EARNINGS— Year  ending  June  30,  1903,  gross,  $86,729;  net.  $33,209; 
other  income,  $1.24b;    ttxed  oharges,  $27,492;  surplus,  $6,965. 

Road— Operates  23  miles  of  truck.  Standard  gauge.  Ralls  104-lb. 
Operates  17  passenger  and  3  other  cars. 

Officers— President,  W.  Judson  Smith,  Vice  Pres.,  F.  J.  Kaufman; 
Secretary.  Edward  J.  Chapman;  Treasurer,  Arthur  R.  Peck;  Gen'l 
Mgr.,  W.  B.  Rookwell     V.  77,  p.  2340. 

SYRACUSE  &  SUBURBAN  RR.-A  trolley  road. 

Organization— Chartered  June  29, 1895. 

Stock  &  Bonds—  Date.    Interest.    Outstand'g. 

Stock.  $400,000  ($100) $400,000 

1st  M.,  $100,000,  $500  &  )      1897     5  g  F-A        400,000 

$l,000gold- J  Int.  at  Fidelity  Tr.  Co..  Phila. 

Debentures.    $33,000,    g..  (      1900     6      J-J  10.500 


■Maturity. 


#500  &  $1,000.  ..0*' 

New   con.    M.,    $550,000, ; 

$500  &  $1,000,  g c*! 

Floating  debt.  June.  1904 


Feb.  1, 1927 

,  Trustee. 

t      laoo     t*     j-j  iu.ooo    Jan.  1, 1905 

S  Int.  at  Commercial  Bank.  Syracuse,  N.  Y. 

1903    5  g.  M-N      lOO.Ono    May  1,  1950 

Int.  at  Fidelity  Tr.  Co..  Phila.,  Trustee. 

$35,000 

Bonds— Of  the  1903  con.  mortgage,  $400,000  are  reserved  for  prior 
liens  and  $50,000  will  be  used  to  retire  the  $10,500  debentures  and 
floating  debt;  no  sinking  fund;  debenture  bonds  only  can  be  called 
before  maturity. 

Earnings. -For  fiscal  year  ending  June  30,  1903,  gross,  $75,032; 
net,  $30,896;  fixed  charges,  $26,436;  surplus,  $4,460. 

Road. -Operates  18-08  miles  of  track;  standard guage;  rails,  60  to  90 
lbs.    Extensions  of  33  miles  are  proposed. 

Officers.— Presid»nt,  John  L  King;  Vice-Prest.  and  Gen'l  Mgr., 
Chas.  E.  Hubbell;   Sec.  and  Treas..  Giles  H.  stilwell.— V.  76,  p.  1302. 

SYRACUSE  RAPID  TRANSIT  RY- 
Organization— Incorporated  May  21, 1896,  per  plan  inV.  62,  p.  644. 
On  June  1,  1899.  leased  East  Side  Traction  for  99  years  at  a  rental  of 
$12,500  per  annum;  also  owns  $299,000  out  of  the  entire  ($3<  0,000) 
capital  stock  of  the  company.  Franchises  perpetual.  In  Jan..  1902,  the 
first  mortgage  bonds  were  listed  on  the  Philadelphia  Stook  Exchange 
STOCK  &  BONDS—  Date.      Interest.     Outstand'g.       Maturity. 

Common  $2  7e>0,000($100) $2,750,000     

Pref.6p.  c.n.o.  ($100) 1.250,000     Apr'04.1% 

Peonle'sRR    lstmtg  I  1891         5  J  "  J  750,000     Jan.  1, 1921 

f  eopie  s  KK.,  1st  mtg £     int.  at  Merchants*  Nat  Bank,  Syracuse. 

1st  M.  ($3,250,000) gold..  >  1896  5g.M-S  $2,500,000  Mar.  1,1946 
($1,000) c*  5  Guaranty  Trust  Co.,  N.  Y.,  trustee. 

2d     mortgage,  $750,000 )  1900       5g.  J-J.  $600,000    Jan.  1 ,  1930 

($1,000).  gold  .  c*.  5  Int.  at  Cit.  Sav.  &  Tr.  Co.,  Cleve.,  trustee. 

East  Side  Trac.  1st  mtge.,  >  1899  5  J-D  $250,000  June  1.  1929 
$250,000  ($1,000), gold.  5  Int.  at  Cit.  Sav.  A  Tr.  Co.  Cleve.,  O.,  Trust. 

Bonds— The  Rapid  Transit  mortgage  of  1896  is  for  $3,250,000,  of 
which  $750,000  of  bonds  is  reserved  to  retire  the  People's  RR.  firsts. 
Of  the  2d  mortgage  bonds  $150,000  are  in  the  company's  treasury; 
bonds  cannot  be  called. 

Dividends  First  dividend,  1  p.  c.  on  pref.  stock,  was  paid  Apr.  1, 1903; 
also  1  p. c.  July  1  and uct.  1;  in  1 904,  Jan.  1  p.  o.;  Apr.,  1  p.  c. 

Report— For  years  ending  June  30 : 

Year.                     Gross.             Net.       Other  inc.   Oharges.  Surplus. 

1902-0'? $748,350      $326,389     $4,928      $230,901  $100,416 

1901-02..  687.195        302,930        6,089        228,246  80,773 

Latest  Earnings— For  10  months  ending  Apr.  30, 1904: 

Or  oss                    Net                Charge*.  Surplus. 

1903-4    $69"  885           $289,812        $202,975  $86,837 

1902-3 616.830             275,427          190,462  84,965 

Road— Owns  and  operates  5730  miles  of  track;  leases  8  miles;  total, 
65-30  miles.  Hails  90-lb.  girder  in  city  and  85  lb.  T  in  suburbs. 
Has  139  cars,  1 1  snow  plows,  1  sweeper  and  1  construction  car. 

Officers— President,  Win.  S.  Gannon;  Vice  Pres.  and  Gen  Mgr., 
E.  G.  Connette;  Secretary  and  Treas.,  T.  H.  Condennan,  Philadelphia, 
Pa.-V.  78,  p.  1224.  1448. 


TAMAQUA,  PA. 

TAMAQUA&LANSFORD  ST.  RY.-A  trolley  road. 

Organization.    Chartered  Nov.  2, 1891. 

STOCK  &  BONDS—  Date.   Interest.   Outstan'g.     Maturity. 

Stook,  *30».000  ($50) $300,000    1903,  5  p  o. 

1st  mtge.  f200,000,  ($1,000)  J    1897    5  g  JO     200,00)   June   1,1927 

gold o.  <Iut.  at  Prov.  ljie  A  Tr.  Co.,  Phila  .Trust. 

ROAD— 1943  miles,  Tamaqua  to  Mauch  Chunk,  with  branchlto  Summit 
Hill. 

EARNINGS- Report  year  ending  June  30,  1903,  gross.  $57,090;  net, 
$25,418:  int.,  taxes,  Ac,  *1 1,588;  div'ds,  $10,000;  bd.1,  sur.,  $3,830. 

OFFICERS— Pres.,  Lewis  A.  Riley,  Phila.;  Vioe-Prest ,  C.  F.Howell, 
Phila  ;  Sec  and  Treas.,  J.  MoCready,  Lansford,  Pa.— V.  70.  p.  428. 

TAMPA,     FLA. 

TAMPA  ELECTRIC  CO.-Trolley. 

ORGANIZATION— Incorporated  in  Florida  on  Oct.  31,  1899.  Owns  en- 
tire street  railway  and  praotloally  the  entire  electrlo-llghting  plants 
In  Tampa  and  Port  Tampa.  Franchise  Is  for  999  years  from  1899. 
Stockholders  voted  on  May  30,  I9i>4,  to  increase  stock  fiom  $500,000 
to  $600  000. 

STOCK  &  BONDS—  Date.        Interest.     Outs'  i».d'g.       Maturity. 

Stook,  $600,000  ($100) 10  M-N        $5(>0,000     May, '04,  5% 

1st  mortgage,  *500,000.  J    1900        «g  J-J  377,000      Jau.  1,  1930 

gold...  c  s  Int.  at  Am.  Loan  &  Tr.  Co  ,  Boston, Trustee. 

Bonds  Subjeot  to  call  as  a  whole  or  in  part  after  Jan.  1, 1905,  at  105 
and  interest. 

IHvidends    10%  yearly  is  paid. 

Earnings— For  year  ending  Apr.  30,  1904.  gross,  $322,313;  net, 
$131,859;  charges,  $24,770;  surplus,  $107,089. 

Road— Ouerates  2664  miles  of  traok  in  Tampa  and  to  Port  Tampa. 

OFFICERS-  Pres.,  Geo.  J.  Baldwin;  Vloe-Pres.,  P.  O.  Knight;  Treas., 
A.  Stuart  Pratt;  Sec,  Henry  R.  Hayes:  Gen'l  Managers  and  Transfer 
Agents,  Stone  A  Webster,  Boston.— V.  78,  p.  1966. 

TAUNTON,    MASS 

MASSACHUSETTS  SECURITIES  CO- 
Organization— This  is  a  voluntary  association  consint'.ng  of  three 
trustee*,  and  is  on  the  plan  of  the  Massachusetts  Eleot  Ho  Companies. 
In  1 902  acquired  $  i  S  5,000  of  the  $200,000  stook  of  the  Bristol  County 
Street  Ry..  which  has  been  deposited  with  the  Mercantile  Trust  Co. 
of  Boston  as  collateral  for  the  "  collateral  trust  notes  and  preferred 
shares."  The  collateral  trust  6o«rf»  are  secured  by  deposit  of  $335,000 
floating  debt  notes  of  the  Bristol  County  Stre-t  Ry.,  the  Middleboro 
Waroham  &  Buzzard's  Bay  Street  Ry.  and  the  Lowell  A  Boston  St.  Ry 
These  companies  are  now  all  in  receiver's  hands. 


JUiNE,  1904.  j 


STREET  RAILWAYS. 
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Stock  &  Bonds— 

Common 

Ooll.  tr.,  gold  notes  and  pref. 

shares  (5  %  cum.)  ($1,000), 

Series  A,  $100,000 

Collateral  trust  gold  bonds, ; 

$300,000  "Series  8" < 


Date.  Interest.  Outstand'g.    Maturity. 

$91,000     

i    1902    5  k.  J-J     100  000    Jan.  1.1922 

Interest  at  Mercantile   rr.  Co.,  Boston, 
i    Trustee. 


1902 


300,000     July  I,  1922 


Note$  -  The  "Series  A"  notes  are  convertible  at  option  of  bolder  Into 
preferred  st"ck .  which  latter  1b  non-taxable  In  Massachusetts,  or  pre 
ferred  shares  may  be  converted  into  notes.  May  be  called  on  any 
Interest  day  before  Jan.  1, 1912,  at  MO,  and  thereafter  at  105. 

TRUSTEES.— J-  C.  Glloreast,  Boston:  Albert  M.  Gleason,  Taunton; 
Geo.  A.  Bweetser.  Boston.—  V,  74,  p.  776.  830;  V.  78,  p.  1447,1782 
1907,  23b4 

(1  )  BRISTOL  COUNTY  STREET  RY.  -A  trolley  road. 

Organization— Incorporated  In  1^00  to  build  an  electric  road  from 
Hebronville  and  Attleboro  to  Taunton.  Receiver*  were  appointed  on 
May  3,  1901. 

Stock  &  BONns  Date.         Interest.     Outstand'g.        Maturity 

Stock,  $200,000  <$K>0> $200,000       Deo.1,'01,2% 

1st    intge.,     $250,000  >     1901  5  g.  J-J  200.'  00         Jan.  1,  1921 

($1,000).  sold „*  <  int  atFederal  Trust  Co.,  Boston,  Trustee. 

Boiut*  Bonds  could  formerly  be  called  for  payment  on  Jan.  l ,  190S, 
at  105  on  four  weeks'  notice,  but  by  a  supplemental  mortgage  dated 
Aug.  20. 1901,  right  was  rescinded. 

Dividend*— In  1901,  Deo.,  2  p.  o.  (annual )    None  since. 

REPORT— For  vear  ending  Sept..  30, 1903,  grots,  $57,639;  net,  $21,013; 
Interest ,  $10,u00;  deficit  $11,613. 

ROAD— Owns  17  miles  of  track.  90-lb.  girder  and  56  and  60  lb.  T  rail. 
Operates  5  miles  addltloual;  total  operated,  22  miles.    14  cars 

OFFICERS-President,  Isaac  Patch,  Gloucester;  Vice-President,  John 
H.  Buttrick;  tiec'y,  D  A.  Brootrs,  Boston;  Treas.,  C.  8.  Ciunmlngs  2d, 
Boston- V.  73,  p   615,  8  -9;  V.  78,  p.  1781,  2383. 

TERRE  HAUTE,  IND. 

TERRE  HAUTE  ELECTRIC  CO- 
Organization— Operates  the  street  railway  and  electric-light  plants 
In  Terre  Haute  and  Brazil  and  an  inte'urban  road  connecting  ihe  two 
cities.  Also  leases  the  Terre  Haute  Traction  <fe  Light  Co.  for  30  years 
from  July  1,  1903,  and  guarantees  that  company's  $600,000  bonds, 
principal  and  interest.    Franchises  expire  in  1938. 

STOCK  do  BONDS—         Date.      nlerest.  Outstand'g.       Maturity. 

Stock  $1,000,000 ($100) $1,000,000       ... 

T.H  Elec.  lstM.,$l,  ,  j  1899       5  g.  J-J  1,500,000    July  1.1929 

500,000  g.($l,000)o*  I  Int.  at  Bost.  Safe  Dep.  &  Tr.  Co.,  Boston,  Trus. 

The  Union  Trust  Co.  of  Indianapolis  and  the  Boston  Safe  Deposit  & 
Trust  Co.  are  joint  trustees  of  the  mortgage. 

Earnings -For  year  ending  Dec.  31,  1903,  gross,  $474,250;  net, 
$162,16: ;  charges,  $87,385;  surplus,  $74,782. 

Road— Operates  (including  Terre  Haute  Trao.  &  Lt.  Co.)  54-19  miles 
of  track  In  and  between  Terre  Haute.  Brazil  and  Knlghtsville,  of 
which  38  44  miles  is  owned. 

OFFICERS-President,  Wm.  R.  McKeen;  Vioe-Pres.,  J.  G.  MoNutt; 
8ec,  John  T.  Beaslev:  Treas.,  A  Stuart  Pratt;  Asst.  Sec,  H.  R.  Hayes; 
Mgrs.  and  Transfer  Agents.  Stone  &  Webster  —V.  78,  p.  2013. 

(I  )    TERRE  HAUTE  TRACTION  &  LIGHT  CO.- 

Organization.— Incorporated  in  Indiana  in   1903  as   Terre  Haute 
Elec.  Trac.  Co.;  name  changed  to  above  in  May,  1904.    Is  leased  for 
30  years  from  July  1, 1903,  to  the  Terre  Haute  Eleo.  Co.,  whioh  com 
pany  iruarantees  its  bonds,  principal  and  interest.    Franchises  expire 
In  1952. 


Date.    Interest. 


M.  S. 


Outstand'g. 
$2,000,000 

500,000 


Maturity. 


Stock  &  Bond*-— 
Common,  $2,000,000  ($100) 
Pref.  t%.  n.  o.,  $1,000,000/ 

$100) \ 

1st  mtee  *«00  000  *old(  1903  5*JJ  '^00,000  July  1,1933 
.*!  ifth'^t  ,.  m  g01^  U in  *-d  Stales  Tr.  Co..  Terre  Haute,  and 
($1,000).  guar  p<fcl c£     8trtteHtP  etTr.  On.,  Boston,  Trustees. 

Bo'-di  Are  subject  to  call  as  a  whole,  or  it)  p  irt  at  p»r  and  interest 
Interet-t  is  payable  at  the  State  i^treet  Trust  Co.,  Boston. 

Road.  Operates  a  line  of  15  75  miUs  from  Terre  Haute  to  West 
Terre  Haute  and  from  Terre  Haute  to  Clinton. 

OFFICERS —President.  Buena  V  Marshall;  Vii-e-President,  Findley 
A.  MoNutt;  Sec  ,G.  F.  Weils;  Trea->  .  A.  Stuart  >■  ratt;  Oen.  Mgre.  and 
Transfer  Agents,  Stone  <&  Vebster.  Bocton.  — V.  78.  p.  2013. 

THOMPSON  VIL.L.E,    CONN 

HARTFORD  &  SPRINGFIELD  ST.  RY-A 
trolley  road. 

Organization— Was  formerly  known  as  the  Enfield  v  Lougiueadow 
Electric  Ry.  (whioh  was  incorporate*!  oil  Feb.  1 1,  1895),  but  in  May, 
1901,  stockholders  voted  to  oLange  the  name  as  above,  and  to  re-con- 
struct ind  re-equip  road  Conueois  with  the  Hartford  St.  Ry.  in  Hart 
ford  and  the  Springfield  St.  Ry  in  Springfield.  Mass.  In  June,  1901, 
purchased  the  East  Windsor  8treet  Ry.  Co  Franchises  perpetual. 
Controlled  the  Somers  &  Enfield  Electric  Rv.  Co.,  whioh  on  Apr.  i, 
1904,  was  merged  in  the  Hartford  &  Springfield  S.Rv.  V  78,  p.  1446. 

STOCK  &  BONDS—  Date.      Interest.     O-iis'unding.         Maturity . 

Stook,  $5u0,00o  1*10   ) $40<',0OO     190^-'03.  2% 

1st  mort^e  *^00  OOO  (     l901        5  *■  JJ  600,000      July  1,  1921 

<*mnnn.  g^M       '  ?  •  \  Int.  payable  at  Am.  Loan  &  Tr.  Co.,  Boston. 

UM.uuui,  Kom o  ^  Treasurer  of  Connecticut,  Trustee. 

Earnings- For  vear  eod.  June  30. 1903:  Gross,  $71,202;  net.  «28,- 
469;  fixed  charges  and  taxes,  *28.970;  diva..  $8,000;  deficit.  « 1,501. 

Road— Owns  16  miles  of  track  from  State  Line  to  East  Windsor  Hill, 
which  was  formallv  opened  on  Jan.  15.  1902,  and  7-857miles  (formerly 
Somers*  Entleld  Elec.  R v.)  from  Thorn psonvilie  to  Somers.  Also  has 
trackage  rights  in  Hartford  and  bpringneld,  making  total  mileage  op- 
erated, 33-857  miles     60  and  70-lb.  T  rail 

OFFICERS-President,  Philip  L.  Saltonstall.  Boston;  Sec,  Arthur  Per- 
kins, Hartford;  Treas.,  Chauncey  Eldridge,  Boston.— V.  76,  p.  382;  V. 
78,  p.  1223,  1446.  _. 

TOLEDO,     OHIO. 

TOLEDO  RAILWAYS  &  LIGHT  CO-A  trolley 
road.— (See  Map  on  page  2536.) 

Organization— Incorporated  in  Ohio  on  July  1,  1901,  as  a  reorgan- 
ization of  the  Toledo  Traction  Co.  On  Aug.  9, 1901,  the  new  company 
took  formal  possession  of  the  property,  which  comprises  all  the  street 
railways  In  Toledo;  also  all  the  eleotrio  lighting  and  power  business  of 
the  city.  Also  owns  entire  capital  stook  of  Maumee  Valley  Rye.  A 
Lt.  In  Sept.,  1902.  stook  was  listed  on  New  York  Stock  Exohange. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g.        Maturity. 

Stock,  $1^,000,000 $12,000,000  

New    consolidated    mort-  i  1901     4  g.  J-J        4,020,000    July  1,1909 

gage  ($1,000),  g.,  $12,-  £•  U.  8.  Mtge.  &  Trust  Co.,  N.  Y.,  trustee. 

000,000 0&r)lnt.  at  Kean.  VanCortlandt  <fe  Co.,  N.  Y. 

Tol.Consol.  Street  Railway)  1889         5  J-J      1,066,000    July  1, 1909 

1st  mortgage,  currency,  >  Interest  at  Blair  &  Co.,  24  Broad  Street, 

$1 ,000,  o. ,  65  miles )     New  York. 


STOCK  &  BONDS —  Date.    Interest.   Outstanding.        Maturity. 

Toledo  Eleotrio  Street  Ry.  )  1892     5  g.  P-A    $700,000      Feb.  1, 1912 

1st  mort.,  33  miles,  gold,  >  Interest  at  Blair  &  Co.,  24  Broad  Street, 

$1  000  o   j     New  York. 

Tol.'Traction'oonsol.'M., )    1896     5g.J&J     4,234,000    July  1,  1909 

$6,0O0.0O0g.,  ($1,000)  o*  J  Interest  at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds— The  Tol.  Trao.  oonsol.  mort.  5s  of  1896  for  $6,000,000  oover 
all  the  railway,  subjeot  to  the  divisional  liens  of  $1,766,000,  ana  are 
a  first  lien  on  the  new  Central  Station  and  other  realty ;  they  are  sub- 
jeot to  call  at  105  and  interest  at  any  interest  date  upon  30  days 
notice.    The  bonds  are  further  secured  by  the  deposit  of  1st  mort- 
gage bonds,  $1,000,000  par  value,  and  entire  capital  stock  of  Toledo 
Consolidated  Electric  Co.,  one  of  the  constituent  companies.    The  un- 
issued bonds  of  the  Toledo  Traction  Co.   have  been  canceled.    Of  the 
Toledo  Rys.  &  Light  Co.  mortgage  for  $12,000,000,  $6,000,000  are 
reserved  to  retire  all  of  the  underlying  bonds  and   $1,980,000  are  re 
served    for   improvements,  *603.000  of  which  are  certified  and  held  in 
company's  treasury  against  75  p.  o.  of  actual  cost  of  betterments  and 
extensions  made.    They  are  subject  to  call  at  102*3  and  interest  on 
any  interest  date  after  30  days'  notioe. 

REPORT—  Tear  end  Dec.  31.  1903.  1902.  1901. 

Gross  earnings $1,663,794     $1.4^9.09'      $1,311,084 

Operating  expenses  and  taxes..       856,526  72^,7^9  636,407 

Net  earnings $807,268         $732,312         $674,677 

Fixed  charges 481,200  459,037  415,168 

Surplus $^19,06  $273,275         $259,509 

Earnings— Jan.  1  to  May  31.    Gross-  Set.         Charges.  Surolus. 

1904 $677,2^2    $297,200    $208,706    $88,494 

1903 630,t>32       301,234       200.934     100,300 

Road— Operates  117  miles  of  traoK  Has  :^97  oars.  On  June  1, 1904, 
was  supplying  1,251  city  arc  lamps  and  had  3,257  customers  using 
Incandescent  lights  and  360  customers  using  motors. 

Officers— Chairmau  of  Board,  Albion  E.  Lang:  President,  H.  A. 
Everett,  Cleveland;  Vioe-Pres.  &  Gen  Mgr.,  L.  E.  Beilsteiu;  Secretary, 
H.  8.  Swift,  Toledo;  Treasurer,  S.   l>.   Carr.— V.  78,  p.  34«>. 

(1)  THE  MAUMEE  VALLEY  RAILWAYS  *  LIGHT  CO. -A  trol- 
ley road. 

Organization— Is  a  consolidation  in  December,  1902,  of  the  Toledo 
&  Maumee  Valley  Ry.  and  the  i  oledo  Waterville*  Southern  Ry.  The 
entire  capital  stock  is  owned  by  the  Toledo  Railways  &  Light  Co. 

Stock  &  BOND9—  Date.     Interest.        Owsland.'g.   Maturity. 

stock,  *  1.000,000 See  text 

Tol.  &  Maumee  1st  mort., )    1895     5  g.  M-S         300,000    Mar.  1,  1920 

$300,000 Slut,  at  Metropolitan  Tr.  Co..  N.Y..  Trustee. 

MSu st^M eIi oooooo I  1902    ^ e- M'S     50()'000  Moh-  !•  192° 

S?,oOO>!  g^hf .  •     0'c£r  5     M0rt0D  TrU8t  °°-  NeW  York'  TrU8tee- 
bonds—  Of  the  new  4*28,   $300,000  are  reserved  to  retire  the  first 
5s  of  the  Toledo  &  Maumee  Ry.    No  sinking  fund  on  the  4*28,  but 
they  can  be  called  on  or  after  Mar.  1, 1915.  at  par  on  30  days'  notioe. 
Interest  payable  at  Kean.  Van  Cortlandt  &  Co.'s  office,  New  York. 

Road— Operates  22  miles  of  track. 

OFFICERS-President,  R.  H.  Baker;  Vice-Pres.,  E.  J.  Beohtel;  Seo'y, 
W.  H.  McLellan  Jr.;  Treas.,  C.  T.  Munz.— V.  75,  p.  1354. 

TOLEDO  BOWLING  GREEN  &  SOUTHERN 
TRACTION— A  trolley  road. 

Organization— Incorporated  in  1901  as  a  consolidation,  by  pur- 
chase, of  the  Findlay  St.  Ry.,  the  Toledo  Bowling  Green  &  Fremont 
Ry.  and  the  Hancock  Light  &  Power  Co.  of  Findlay,  0.,  furnishing 
5,000  incan-  escent  lights  and  400  arc  lights.  The  company  has  a  per 
petual  lease  to  operate  over  the  Toledo  &  Perrysburg  Belt  Line  or  22 
miles,  running  to  and  through  Toledo  and  Perrysburg.  The  Franklin 
Bank  of  Cincinnati  ottered  the  bonds  for  sale  in  May,  1901. 

STOCK  &  BONDS—  Date     Interest.        Outstand'g.        Maturity. 

8tock,  $l,50i  ,000        ....     $1,500,000  In  1903,  H3% 

1st    mort.,   $1,500,000,  >    190'     5  g.  M-  1,223,500      May  1,  1921 

gold,  $1,000, $500. ...  \  Int.  at  Central  Tr.A  Safe  Dep. Co., Cin., Trust. 
Find.  St.  1st.  M.,  +150,-)    1895    5  g.  M-N  150,000         May,  1911 

000,  gold  i$l,000),not>lnt.  at  Central  Trust  <fe  Safe  Deposit  Co.,  Cin- 

subject  to  call )     cinnati,  O. 

Find    <st    1st   con     M    ^    lM"    5  g.  J -D  125,000      Dec.  1.  1924 

«vknnn    liH  '^Central  Tr.  &  Safe  Dep.  Co.,  Cincln.,  Trust. 

»i jo.uuu,  goia  . .     ...  f  Imere(,t  at  Metropolitan  Trust  Co  ,  N.  Y 

Bonds.— Of  the  new  $1,500,000  mortgage,  $275,000  are  held  to  retire 
underlying  liens. 

Dividend— First  dlv.of  1  p  0.  on  Jan.  1.  1U02  In  July,  1902,  1*3  p.c; 
In  1903,  Jan.,  1      p.  0  ;  none  since     See  V.  77.  p  197. 

ROAD— Gap  connecting  the  Toledo  &  Howling  Green  Division  with 
the  Mndlay  Division  was  completed  Jan.  1?,  1902.  thus  making  a  di- 
rect Hue  of  50  miles  from  Toledo  to  Findlay;  60  lb.  and  72  lb.  T  and 
irlrder  rails.    Owns  30  passenger  and  3  express  oars. 

Rf port— For  year  ending  Dec.  31.  1903:  Gross.  $288,301;  net, 
$1  1  H.103;  charges,  etc  .  $77  620;  dividends. $22  500;  surplus,  $15,983. 

OFFICERS—  President,  George  B.  Kerper,  Cincinnati;  Vioe-Prest.,John 
Ktlifour;  r  easurer,  A.  J.  Becht;  Reoretary.  J.  A.  Bope,  Findlay;  Gen'l 
Manager,  Charles  b\  nmith,  Find'ay  —V.  77,  p.  197;  V.  78,  p.  582. 

TOLEDO  FOSTORIA  &  FINDLAY  Re- 
organization—Incorporated  in  1900  to  build  an  electric  railway 
connecting  the  cities  named  'n  the  title,  a  total  distance  of  50  miles. 
In  Aug.,  1901,  the  road  between  Fostoria  and  Findlay,  17  miles,  waa 
put  in  operation.  In  Feb.,  1904,  it  was  announced  that  the  project  to 
build  into  Toledo  had  been  abandoned.  V  7«.  p.  704.  Capital  stock 
authorized,  $1,500,000;  outstanding,  $450,000:  bonds  $1,500,000,  of 
which  *450,000  are  outstanding.  Cleveland  Trust  Co.,  Cleveland, 
trustee. 

OFFICERS— Prest.,  J.  E.  Reeves.  Oanal  Hover;  Treas  ,  A.  J.  Krantz, 
Canal  Dover:  8e<  retary  and  General  Manager,  F.  W.  Adams,  Fostoria. 
-V.  72,  p.  481;  V.  73,  p.  392;  V  78,  p.    04. 

TOLEDO  &  INDIANA  RY--A  trolley  road. 

Organization.— Incorporated  in  Ohio,  June  T"\  1901,  to  build  an 
electric  road  extending  trom  Toledo  westerly  to  Wauseon,  a  distance 
of  34  miles,  over  private  right  of  way;  30  miles  completed.  An  exten- 
sion to  Bryan,  21  miles,  is  expected  to  be  completer  in  1904,  and  one 
to  Fort  Wayne  in  1905.  Enters  Toledo  over  traoks  of  the  Toledo"  Rail- 
ways &  Light  Co.  On  June  16, 1903,  the  shareholders  voted  to  reduce 
the  authorized  bond  issue  from  $30,000  to  $25,000  per  mile.  V.  76, 
p.  1366. 

STOCK  &  BONDS—  Date.    Interest.  Outstanding.     Maturity. 

Stook,  $2,500,000  ($100) $230,000        

1st  mortc-ace  «1  fi"S0  000)     1902     5  g.  J-J         230.000     Jan.  1,  1928 

<8500  AU  000.   J •    'c&t  t  Security  Trust  Co.,  Toledo,  Trustee. 

($500  &t-l,000),  g...c&r  J  Intere8t  payable  in  Toledo  and  N.  Y. 

Bonds  can  be  called  at  any  time  at  105  and  accrued  interest  upon 
30  days'  notice.    Interest  begins  to  accrue  from  Jan.  1, 1903. 

Officers.-  Prest.,  J.  M.  Longnecker,  Delta,  O  ;  Vlce-Prest.,  Geo.  G. 
Metzger;  Seoretary,  C.  H.  Masters.  Toledo;  Treasurer,  Geo.  B.  Boone, 
Toledo.— V.  75,  p.  982;  V.  76,  p    1356;  V.  77,  p.  770. 

TOLEDO  &  "WESTERN  RY-- An  eleotrio  railroad. 
Organization.— Incorporated  in  Ohio  on  Dec.  26, 1899.    Carries 
freight  as  well  as  passengers. 
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STOCK  &  BONDS-—  Date.    Interest.     Outstand'g.    Maturity. 

Stock, $1,800,000, $100 $1,600,000    

1st  M.,$l,250,OOO,g.  ($1,000))  1901     5g.  J-J       1.250.000  July  1, 1926 

no  sink,  fd.,  and  oannot  be  >  Int.  at  Cleveland  Trust  Co.,  Cleveland, 

called )  Trustee,  or  Nat.  B'k  of  Commeroe,  N.  Y. 

Road.— Owns  and  operates  81  miles  of  traok.  extending  from  Toledo 
to  Fayette  and  Pioneer,  Ohio,  with  branob  line  to  Adrian,  Mich.  Com- 
pany has  traokage  agreement  with  Toledo  Rys.  &  Light  Co.  allowing 
Its  cars  to  enter  Toledo;  95  p.  c.  private  right  of  way,  except  In  oltles. 
Rails,  60  lb.  T. 

OFFICERS-— Pres.  and  Treas.,  Luther  Allen;  Vloe-Pres..  J.  R.  Sea- 
grave;  8ec,  F  E.  Seagrave;  Asst.  Sec,  E.  Bingham  Allen;  Auditor, 
C.  E.French;  Gen'l  Man.,  U.  F.  Franklin.— V.  77,  p.  770. 


(1)  TOLEDO  FAYETTE  &  WESTERN 

Organization— Incorporated  In  Ohio. 
Western  Ry.  Co. 

Stock  &  Bonds—        Date.   interest. 
Stook,  $250,000  ($100) 

First  mortgage,  $250,- )  -1902  ~.5K.JJ 
000,  gold  ($1,000)  o* 


RY.— An  electrlo  railroad. 
Stook  all  held  by  Toledo 


Maturity. 


Outstanding. 

$250,000 

250,000         July  1,  1927 

•Int.  at  Cleveland  Trust  Co.,  Cleveland,  trustee. 

I     or  at  Nat'l  Bank  of  Commerce,  New  York. 

Bonds-  No  sinking  fund,  but  bonds  are  subjeot  to  call  on  and  after 

July  1,  1912,  at  par  and  accrued  interest.    Are  guaranteed  both  as  to 

principal  and  interest  by  the  Toledo  &  Western  Ry. 

Road— Rune  from  Fayette  to  Pioneer,  14  miles,  whloh  is  included 
In  the  mileage  of  the  Toledo  &  Western  Ry.  above.  Standard  srauKd 
60-lb.  T  rail.— V.  75,  p.  1255. 

TOPEKA,    KAN. 

TOPEKA    RAILWAY-TroUey. 

In  1903  the  entire  stock  and  bonds  were  acquired  by  a  syndi- 
cate composed  of  Chicago  and  Topeka  capitalists.  See  V.  76,  p.  866. 
In  1903  absorbed  the  Vlnewood  Park  Ry.,  whloh  threatened  compe- 
tition, and  made  a  new  mortgage  for  $1,250,000.  On  June  6,  1903,  ob- 
tained a  new  30-year  franchise,  running  from  that  date,  with  the  pro- 
vision that  $400,000  be  expended  within  three  years  on  the  system. 
Also  has  secured  franchises  in  perpetuity  on  county  roads  now  occu 
pled,  with  privilege  of  hauling  freight.  City  agrees  never  to  reduce 
rates  to  where  company  will  earn  less  than  10  p.  o.  on  stook.  The  city 
Is  to  receive  10  p.  c.  of  earnings  remaining  after  10  p.  o.  has  been 
earned.  Upon  expiration  of  franchise  city  has  the  right  to  acquire  the 
property.    V.  76,  p.  886,  1302. 

STOCK  &  BONDS—  Dale.     Interest.    Outstanding.       Maturity. 

Stock,  $1,250,000  ($100) $1,250,000  f.p 

1st  mortgage  $1,250,000  J    1903       5g.  J-J  950,000    Jan.  1,  1929 

gold I  Int.  at  Am.  Sav.  &  Trust  Co.,  Chicago,  Trus. 

Road— Owns  35  miles  of  trolley;  70,  75  and  80-lb.  rail 
OFFICERS— President,  E.W.Wilson.  Pekin,  111.;  Vice-Pres.  &Gen.Mgr., 
L.  E.  Myers,  Chicago;  Secretary  and  Treasurer.  F.  Q.  Kelley;  Auditor, 
E.  C.  Flowers;  Supt.,  A.  M.  Patten.— V.  76,  p.  866, 1302. 

TORONTO,    CANADA. 

THE    TORONTO    RAILWAY-A  trolley  road. 

Organization— Incorporated  in  1892  and  acquired  by  purchase  the 
Toronto  City  Street  railways  and  the  exclusive  privilege  to  work 
street  railways  in  the  city  of  Toronto  for  a  term  of  30  years  from  Sep- 
tember 1, 1891  (with  the  exception  of  two  small  reservations  in  the  Aot 
which  are  believed  to  be  of  no  importance),  a  privilege  which  has  since 
been  ratified  by  Act  ol  the  legislature  of  Ontario.  Owns  and  operates 
Toronto  &  Mimmico  Railway  Company  and  the  Toronto  &  Scarboro 
Electric  Ry.  Ll«ht  &  Power  Co.  In  October,  1902,  stock  was  increased 
to  $7,000,000,  f  jr  the  purpose  of  taking  over  the  Metropol.  Ry.  Co. 

Payments  to  the  City— A.B  to  annual  payments  to  the  city,  see  Supple- 
ment of  May,  1898.    Paid  to  city  in  1903  $298,839;  in  1902,  $255,551. 

STOCK  &  BONDS—  Date.       Interest.       Outstand'g.  Last  div., etc. 

Stock,   $*;  ,000,000    (par)  <cecnnnnn*«   o««  +^» 

$100)  \ *" $6,600,000 f.p.  See  text. 

Toronto  St."  Ry.deVens."     1881       6  J-J  600.000       July  1,1914 

1st  M.,  $4,550,000  $&£$  1892        4^.^       2,873,373     Aug.  31,  1921 

$35,000  p.  m o*  \  T'stees,  G.  A.  Cox,  To'nto,  &  R.  B.  Angus,  Mont. 

Tor.&  Minim. Eleo.  RR 100,000)  Held  in 

Tor.  &  Scar.  Ry  L.  &  P 40,000  5  treasury. 

%  Interest  and  principal  on  sterling  bonds  payable  Feb.  28  and  Aug. 
31  at  Bank  of  Scotland,  Lothbury,  London,  E.  C.  Five  per  cent  of 
bonds  can  be  called  at  par  from  1911  to  1920. 

Dividends— In  1898,  4  per  cent;  In  1899,  4  per  cent;  In  1900,  4  per 
cent;  in  1901,  4H  p.  o.  (extra  dividend  of  h  p.  o.  in  Oot.,  1901);  in 
1902,  o  p.  c;  in  1903,  5  p.  c;  in  1904,  Jan.,  1h  p.  c;  Apr.,  1H  p.  o. 

Sinking  Fund — The  company  is  obliged  to  redeem  5  per  cent  of  its 
total  bond  issue  by  drawings  at  par  yearly  from  Aug.  31, 1911  to  1920. 

Bonds— The  1st  M.  bonds  cover  entire  property,  subject  to  payments 
due  the  city  and  the  debentures,  to  retire  which  $600,000  firsts  are 
reserved. 

Road— Operates  112  miles  of  track,  of  which  12  miles  controlled; 
70-lb.  girder  rails.    Owns  706  oars,  of  which  484  are  motor  cars. 

REPORT— For  year  ending  Dec.  31, 1903,  In  V.  78,  p.  341. 

Gross.  Net.  Charges.   Dividends.     Pav'g.      Surplus. 

1903...  $2,172,088  $971,265  $342,101  $326,548  $71,986  *$230,630 
1902...  1,834,908  819,547  313,104  302,439  70,274  133,730 
1901...      1,661,017       803,405    292,679      270,000       68.000       172,726 

*  From  this  sum  $50,000  was  deducted  and  credited  to  a  contingent 
account.  Revenue  passengers  in  1903,  53,055,322;  transfers,  18,- 
654,344. 

OFFICERS— President,  William  Mackenzie;  Vice-President,  Frederlo 
Nicholls;  Manager,  E.  H.  Keating;  Secretary  and  Treasurer.  J.  C. 
Graoe.-V.  75,  p.  667,  795,  907;  V.  76.  p.  263;  V.  78,  p.  341. 

-^»»- 

TORRINGTON,   CONN. 

TORRINGTON    &   WINCHESTER    ST-   R  Y  - 
Organization— Incorporated  March  3,  1897  under  special  aot.  Op- 
erated from  July  1, 1897.    Serves  a  population  of  about  20,000. 

STOCK  &  BONDS—  Date.    Interest.  Outstanding.      Maturity. 

Stock,  $1,000,000  (par $100)     $200,000  f.p.   1901,  2 >s% 

1st      mortgage,     $150,000,  <  1897  5  g.  J-D    150,000  Deo.l,*17 

gold c*  ( Int.atHurlburtNat.  Bk, Winsted,  Conn. 

Loans  payable  June  30, 1903 $47,939  

Trustee  of  the  mortgage  is  State  Treasurer  of  Connecticut. 

ROAD— Torrington  to  Winsted,  13  miles  of  trolley,  of  whioh  10  miles 
built  on  private  right-of-way.  Extension  proposed  to  Thomaston,  11 
miles,  to  connect  with  Conn.  Ry.  &  Lighting  Co.  Equipped  with  56-lb. 
4-in.T  rails. 

Earnings— For  year  ending  June  30,  1903,  gross,  $50,966;  net 
$20,624;  interest  and  taxes,  $10,572;  surplus,  $10,052. 

Officers— President,  James  AUdis,  Torrington;  Vice-Prest.,  George 
B.  Alvord,  Torrington;  Secretary  &  Treasurer,  S.  A.  Herman,  Wln- 
eted.    General  offices,  Winsted,  Conn. 


TRENTON,  N.  J. 

NEW  JERSEY  &  PENNSYLVANIA  TRAC- 
TION CO.— A  trolley  road. 

Organization.— Incorporated  In  New  Jersey  on  Nov.  11, 1901,  and 
is  a  consolidation  of  the  Trenton  Lawrenueville  &  Princeton  RR.,  the 
Trenton  Lawrencevllle  &  Princeton  Extension  RR.,  the  Prlnoeton  8t. 
Ry.,  the  Yardley  Morrisville  <k  Trenton  btreet  Ry.,  the  Newtown  & 
Yard  ley  Street  Ry.  and  the  Trenton  City  Bridge  Co. 

Stock  &  BONDS—  Date.      Interest.      Outstanding.     Maturity. 

Stook,  $500,000  ($100)...     .  $500,000        

1st    Mtge..    $3,000,000.)  1902       4g.  M-N         1,000.000    Nov.1,1932 

gold  ($1.000) o*  {Int.  at  Trenton  Tr.  &  Safe  Dep.  Co.,  Trustee. 

Bonds.— Bonde  are  subject  to  call  on  60  days'  notice  at  110. 

Road— Comprises  26  miles  of  track  from  Trenton  to  Princeton,  N.  J., 
and  from  Trenton  to  Newtown,  Pa.,  via  Morrlsville  and  Yardley. 
Gauge,  4  ft.  8»a  In.  and  5  ft.  2»«  in.;  70  and  80-lb.  T-rail;  90-lb.  girder. 

Earnings  for  6  months  to  Dec.  31, 1903,  ctoss,  $19,293;  net, $21,192; 
other  income,  $3,112;  total  income,  $24,304. 

Officers.— President,  C.  M.  Bates;  Seo,  and  Treas.,  C.M.Walter, 
Manager,  J.  A.  Barry.— V.  75,  p-  185. 


TRENTON  &  NEW  BRUNSWICK  RR.-TroUey. 

This  company,  in  conjunction  with  the  Publio  Service  Corporation 
of  New  Jersey,  operates  through  cars  between  Camden,  Trenton  and 
Jersey  City  (Penn.  RR.  Ferry). 

Organization— Incorporated  in  New  Jersey  on  Deo.  10, 1901. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.      Maturity. 

Stock,  $1,000,000  ($100) $1,000,000     

1st  mort..  $1,(00,000,  gold)  1901     5g.  J-J  750,000    Jan.  1,  1932 

($500  &  $1,000) o*  5  Finanoe  Co.  of  Penn.,  Phila.,  Trustee. 

Bonds.— No  sinking  fund  and  cannot  be  oalled.  $250,000  are  reserved 
for  extensions  and  improvements. 

Road. — Owns  about  25  miles  of  standard-gauge  track  between  Tren- 
ton and  New  Brunswick,  over  private  right  of-way. 

Officers.— Pres.,  W.  A.  Stern;  Treas.,  I.  H.  Silverman;  Sec.,  L.  R. 
Isenthal.  Office,  Prinoeton  Junction,  N.  J.— V.  78,  p.  230. 


TRENTON  STREET  RY. -Is  controlled  by  the  United 
Power  &  Transportation  Co.,  whloh  see  on  a  preoedlng  page. 


TROY,   N.   Y. 

TROY  &  NEW  ENGLAND  RY--A  trolley  road. 
Organization— Incorporated  Deo.  27, 1889. 

STOCK  and  BONDS—  Date.       Interest.        Outstand'g.       Maturity. 

Stock,  $350,000  ($100) $180,000  

1st  mtge.,    $160,000, )  1895       5g.  F.-A..  160,000       Aug.  1, 1945 

gold,  $500 >  Interest  at  office  of  company,  Troy,  N.  Y. 

Road— Total  track,  Inoluding  sidings,  10  miles,  standard  gauge,  laid 
with  65-lb.  rail,  running  from  Albla  to  Averill  Park. 

Earnings— For  year  ending  June  30,  1903,  gross,  $27,385;  net, 
$$8,532;  charges,  $10,210;  deficit,  $1,678. 

OFFICERS— President,  Edw.  F  Murray;  Sec'y-Treas.,  R.  C.  Bull; 
Supt.,  A.  W.  Bentley,  all  of  Troy,  N.  Y. 

TUSCALOOSA,   ALA. 

TUSCALOOSA  BELT  RAILWAY-A  steam  road. 

Organization— Chartered  July  5, 1889.-  Stock,  $100,000;  1st  mort- 
gage, 5s,  gold,  J-D,  $100,000,  due  June  1,  1918.  Interest  is  payable 
In  New  York  at  Knickerbocker  Tr.  Co.  Operates  about  9  miles  of  road, 
Including  an  extension  to  Holt,  Ala. 

Officers— Pres.,Jno.K.Ober,  Baltimore, Md.;  Vice-Pres..  Rob'tOber, 
Balto.;  Sec,  Henry  Fitts,  Tuscaloosa;  Treas.  and  Supt.,  F.  W.  Monnish. 

UTICA,  N.  Y. 

UTICA  &  MOHAWK  VALLEY  RY.-Trolley. 

ORG  anization— Chartered  on  Nov.27, 1901,  as  a  consolidation  of  the 
Utlca  Belt  Line  St.  RR.,  the  Utica  &  Suburban  Ry.,  the  Frankfort 
&  Utica  St.  Ry.,  the  Little  Falls  &  Herkimer  Street  Ry.,  the  Utlca  <k 
Mohawk  RR.,  the  Deerneld  &  Utlca  RR.  and  the  Herkimer  Mohawk 
Ilion  &  Frankfort  Elec.  Ry.  V.  73,  p.  1209.  Leases  a  portion  of  the 
Utica  Clinton  &  Binghamton  RR.at  a  rental  of  $15,000,  the  lease  being 
dated  1886  and  running  99  years.  Franchises  perpetual.  In  May, 
1903.  capital  stock  was  increased  from  $3,100,000  to  $6,250,000,  to 
provide  for  new  construction,  acquisitions,  etc.    V.  76,  p.  1086. 

Stock  and  Bonds—  Date.    Interest.   Outstand'g.     Maturity. 

8tk.,com.  ($100)  $3,750,000    $2,500,000    

Stock,  pref.,  5%  n.  c,  $2,- )  , 

500,000  ($100)  s    

Utica  &  Mo.  Val.  1st  M.,)      1901    4isg.M.S    2,268,000   Sept.  1,1941 

$4,000,000,  g.  ($1,000)  V  Interest  at  New  York  Security  &  Trust 

o* oannot  be  called.  )     Co.,  New  York.  Trustee. 

Utioa  Belt  1st  M.,  $500,- )      1889     5  M-N       500,000     Nov.  1, 1939 

000.  gold  ($1,000) 5  Int.  at  N.  Y.  Sec.  &  Tr.  Co.,  N.Y.,  trustee. 

Utlca  Belt  2d  M.    $200,-)      1891     5  J-J  39,000     Jan.  1,  1931 

000  gold  ($500) o  S  lot.  et  N.  Y.  Sec.  &  Tr.  Co.,  N.  Y.,  Trustee. 

Herk.,Mo..Il.  &  Frankfort )      1895     5  g.  J-J        150,000     May  1,1925 

M.,  gold  ($1,000) cMInt.atFarm.  Lo.  &Tr.  Co.,  N.Y., Trustee. 

Bonds.— Of  the  new  $4,000,000  mortgage,  $689,000  are  reserved  for 
underlying  liens,  and  the  remainder  ($1,043,000)  for  future  additions 
at  the  rate  of  75  per  cent  of  cost,  but  only  when  net  earnings  for  preced- 
ing year  amount  to  double  the  interest  charge  on  all  of  the  outstanding 
bonds,  including  those  to  be  issued.  The  $161,000  unissued  2d  mort. 
bonds  of  Utioa  Belt  Line  have  been  canceled. 

Road— The  consolidated  road  owns  and  operates  about  107*51  miles 
of  track.  Runs  from  Utioa  to  Rome ;  from  Utioa  to  Little  Falls ;  from 
Utlca  to  Clinton  and  to  New  York  Mills.  Double  track,  80-lb  T  and 
95  lb.  girder  rail. 

REPORT-  For  years  ending  Deo.  31: 

Ten —           Orois.                Net.        Oth.  income.  Charges.  Surplus. 

1903 $697,492         $273,032         $3,569  $158,019  $118,582 

1902 513,182           197,921           3,322  134,006  67,237 

OFFICERS— President,  Horace  E.  Andrews,  Cleveland;  1st  Vloe-Pres. 
John  J.  Stanley,  Cleveland;  2d  Vice-Pres.,  Alden  M.  Young;  Treas. 
Charles  B.  Rogers,  Utioa;  Secretary,  Walter  N.  Kernan.  Utioa;  Ass't 
Secretary  and  Treasurer,  Arthur  L.  Linn  Jr.,  Utioa;  Gen.  Man.,  C. 
Loomls  Allen.— V.  75,  p.  795;  V.  76,  p.  160.  655;  V.  78,  p.  1224. 

WABASH,  IND. 

THE  WABASH  &  ROCHESTER  RY.  CO- 

Organization— Incorporated  In  Indiana  June  27, 1901,  to  build  a 
road  from  Wabash  to  Rochester,  Ind.  To  do  both  passenger  and  freight 
business.  The  Municipal  Bond  &  Securities  Co.  has  been  offering  the 
bonds  for  salt-. 

STOCK  &  BONDS—  Date.        Interest.  Outstanding.     Maturity. 

Common,  $675,000  («00)    ....  ....  $675,000        

Pf.  n.o.  4%  $225,000  ($50)  ....  ....  225,000        

1st  M.  $90u,OOO   ($1,000  )  1904    5  g.  J-J  675,000      Jan.  1, 1934 

&  $500),  gold c*  J     Int.  at  Cincinnati  Tr.  Co.,  Cinn.,  Trustee. 
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STREET  RAILWAYS. 
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Bo-. i,,— Ho  sinking  mnd  anu  bonds  not  subject  to  call.  The  com- 
pany has  bad  subsidies  voted  amouuting  to  $110,000. 

Road  now  under  construction  to  be  10  miles,  including  sidings; 
private  right  or  wav  except  In  cities  and  towns.  Franchises  50  to  99 
years,     standard  gaa*e,  70  lb.  J  rails.  In  cities  girder  rails  and  ties. 

Officers  -  Pres.,  Chas.  Cralne,  Geneva.  O.;  Vloe-Pres..  P.  E.  Wilcox, 
Geneva,  0:  Sec.  K.  s.  Pratt,  S.ranton,  Pa,  Treas.,  C  E.  Barnum, 
Cleveland,  O.-V.  78,  i>.  -J-'.  I5.il. 

WACO,  TEXAS 

CITIZENS'  RAIL  WAY. -A  trolley  road. 

ORGANIZATION— Incorporated  la  Texas  February,  1877. 

STOCK  &  BONDS-  Date.     Interest.   Outstand'g.         Maturity. 

8tin>k.$3M>,7..,.. $350,000  

1st  M,  $350,000,  currency.    1890     6  A-O        350,000        Oct.  1.1910 
St.  l.oiiis  Union  Trust  Co.  of  St.  Louis,  Mo..  Trustee. 

Operates  ahout  19  miles  of  track.  Pres.  and  Gen.  Man..  H.  C.  Scott; 
Sec.  V   H.  8tuart;  Supt.,  W.  8.  Rathell  —V   66.  p.  84;  V.  77.  p  2035. 

WASHINGTON,  D.  C. 

WASHINGTON  RAILWAY  &  ELECTRIC- 

Organization— Incorporated  as  the  Washington  &  Great  Falls  Elec- 
trio  Ry.  Co.  July  29,  189',  by  special  Act  of  Congress;  name  changed 
to  Washington"  Ry.  &  Electric  reb.  1,1902.  On  Feb  4,190V,  pur- 
chased the  assets  of  the  Washington  Tractior  <Sr  Electrio  Co  at  fore- 
closure Nov. 24,1901,  and  reorganized  according  to  plan  in  V.  73,  p.  554. 

Stock  &  Bonds—  Dale.    Interest.    Outstanding.     Maturity. 

Coin.,  $6,500,000  ($100) $6,500,000       

Pf.,  5",,  $8,500,000  ($100)     ..  8,.e00.000       

Consol.  M  ,  rl7.e  00,000  {     1902    4g.  J.-D.        8,555,750      Deo.  1, 1951 

($1,000  &  $500)  g    c*  \  Int.  at  U.  S  Mtg  &  Tr,  Co.,  N.  Y.,  Trustee. 

Stock  and  Boy  ds—  The  preferred  stook  will  be  cumulative  after  June 
1,  1904:  $1,500,000  of  the  new  bonds  were  reserved  'or  extensions  and 
improvements  and  the  balance  for  the  retirement  of  underlying  liens. 
Entire  Issue  is  subject  to  call  upon  3  months'  notice  on  any  interest 
date  at  1 05  ano  interest. 

oting  Trust—  Both  classes  of  stock  are  to  be  held  in  a  voting  trust 
for  Ave  years  and  until  the  preferred  stock  shall  have  received  5  per 
cent  cash  dividends  for  three  consecutive  years,  but  may  be  discon- 
tinued at  discretion  of  Voting  Trustees 

Columbia  Railway. 

BONDS—  Miles.       Date.    Interest.  Outstand'a.  Maturity. 

1st  M.  ($500,000)  cur.  )  13-88  1894  6  A-O  $500,000  Oct.1,1914 
($500  &  $1,000)  not  >  Interest  at  American  Security  &  Trust  Co., 
subject  to  call.  c.  &r.  )  Washington,  Trustee. 

Ext,  M.,  $500,000,  g.  ) 1898    5g.AO       500,000  Oct.  1,  1914 

($500)    not    subject  >  Interest  at   American  Security  &  Trust  Co., 

to  call c*)  Wat-hington,  Trustee. 

Metropolitan  K'lilroad. 

BONDS  -  Date.    Interest.      Outstanding.  Maturity. 

1st  M.,  $1,850,000,  gold)  1895  5  g  F-A  $1,850,000  Feb.  1,  192ft 
($1,000)    not    subject  >  Interest  at  Baltimore  Trust  &  Guarantee.Co., 

to  call.  .  c*3  Trustee,  Baltimore. 

Certs,  of  indebt.  reg    A    1896    6  A-O  t250.<>00        Oct.  1, 1906 

Certs,  of  indebt.  reg..B    1897    J  <fe  D  249,700       June  1. 1907 

A  portion  of  the  property  covered  by  the  first  mort.  may  be  sold  and 
proceeds  applied  to  a  sinking  lund  for  the  retirement  of  the  bonds  at 
not  exceeding  110  and  interest.    Bonds  cannot  be  drawn. 
Potomac  Electric  Power  Company. 

1st  mort.,  $2.500,000, )  19<>3  4*2  g.  J-J  None.  Jan.  1, 1928 

gold  ($l,o00)..       .0*  J  Commercial  Trust  Co.,  Jersey  City,  Trustee. 
Bonds    $650,000  new  bonds  are  reserved  to  retire  a  like  >. mount  of 
6  p.  c.  debentures  of  the  United  States  Lighting  <  o.  due  Mav  1,  1907, 
Interest  M-N  at  Aruer.  Sec.  &  Tr.  Co.,   Washington.    They  are   not 
guaranteed;  redeemable  at  105  and  interest. 

The  Washington  Railway  *  Electric  Co.  controls  the  principal  street 
railroads  in  the  District  or  Columbia  and  also  the  Potomao  Eleo.  Power 
Co.,  whicb  alone  is  operating,  or  authorized  to  operate,  in  the  national 
capital,  and  the  Great  Falls  Power  Co.  with  undeveloped  water  power 
on  Potomac  River.  The  railroad  companies  have  14552  miles  of  track 
(all  unuer  electric  traction),  while  theielectrio  light  company  has  81 
miles  oi  subways  with  about  455  miles  of  ducts, being  added  to  each 
day,  besides  many  miles  of  overhead  wires.  The  following  shows  the 
total  outstanding  stook  of  the  companies  controlled  and  the  amount  of 
the  shares  acquired  in  each  instance  by  the  Wash.  Ry.  &  Elec. 

Capital  Amount  Am'tnot 

Name  of  Company—           Mileage.         stock.  owned.  owned. 

An acosti'a  &  Potomac 1640    $2,0(0,000  $1,993,250  $6,750 

Georgetown  &  Tennallytown  8  80          200,000  156,650  43,350 

Bright  wood  Railway 11-90          108.500  108,250  250 

Wash'gtou  Woodsid-  <»  Forest 

(ilen  Railway  &  Power 2M)            25,000  25.000  None. 

Washington  &  Rockville.   ...l"fii             50,000  50,000  None. 

City  &  Suburban  Rail  way... 31 -80      l,750,<o<i  1,530,100  219,900 

Washington  &  Glen  Echo  Ry.   8-»l           20u,000  197,150  2,850 

Total    Railroads 91-22  $4,333,500  $4,060,100  $273,100 

Lighting — 

Potoiua.   Kieotrio  Power $K. 000.000  $5,000,^00  None. 

Great  Falls  Power  Co    500,000  333,400  $166,400 

Total  all  oompanies $9,83->,500    $9,393,800    $439,700 

The  Washington  Railway  &  Electrio  owns  the  following  bonds  of 
the  constituent  companies,  which,  together  with  the  shares  of  stook 
owned  above,  are  pledged  under  the  $17,500,000  consol.  mortgage: 
$100,000  (entire  issues)  stand  2d  morts.  of  the  Georgetown  &Tenally- 
town  Ry.;  $100,000  (entire  issue)  of  the  second  morts.  6s  of  the  Bright 
wood  Ry.;  $32,000  of  the  $40,000  1  st  mort.  bonds  of  the  Wash.  Wood- 
side  &  Forest  (lien  Ry.  &  Power;  $45,000  (entire  issue)  1st  mort.  bonds 
ol  the  Wash.  &  Rockville  Ry.;  $200,000  1st  mort.  and  $50,000  2d  mort, 
(entire  issues*  ol  lhe  Wash.  &  Glen  Echo  Ry. 

The  Columbia  Ry.  and  the  Metropolitan  RR.  were  acquired  Feb.  4 
1902.  by  deed  In  fee  subject  to  tneir  mortgage  debt.  These  roads  have 
54-30  miles  of  track  in  addition  to  the  foregoing. 
Earnings— On  all  properties  for  the  years  ending  Deo.  31: 

1903.  1902.  1901. 

Gross  earnings $2,462,294  $2,325,775  $2,162,560 

Operating  expenses 1,328,051  1.251.814  1,187,449 

Net  earnings. $1,134,243  $1,073  961  $975,111 

Other  Income.  32,906  19,644  16,0  6 

Total  Income $1,167,149  $1,093,605  $991,127 

Fixed  charges 945.270  892,476  89^,476 

Surplus $;21.879  $201,129  $98,651 

OFFICERS— President,  Allan  L.  MeDermott;  Vice-President,  George 

H.  denies;  Treasurer,  W.  F  Ham;  Secretaiy,  James  B.  Laokey;  Gen. 

Mgr..  H.  W  Fuller- V.  75.  p.  796;  V.  76,  p.  104;  V.  ,7.  p.   lM75i  V.  78, 

p.  14M5. 
In  the  following  we  show  the  outstanding  bonds  of  the  constituent 

oompanies  except  where  the  companies  have  been  merged  or  where 

they  are  owned  by  Washington  Railway  &  Electrio. 


(1 )  ANACOSTIA  &  POTOMAC  RIVER  RR.— Underground  electrio. 
BONDS—  Date.    Interest.     Outstand'g.       Maturity. 

>     1899      5g  A-O     $2,229,000     Apr.  1,1949 
1st  M.  $3,000,000  g...o*  >Int.  at  Baltimore  Tr.  &  Guar.  Co.,  Trustee. 
($1,000),  sinking  fund.  >     May  be  oalled  at  112»a. 

(2)  BRIGHTWOOD  RAILWAY.— A  trolley  road. 

BONDS—  Miles  track.  Date.  Interest.  Outstand'g.  Maturity. 

1st  M    («1  0OO>    ir     e*$     llb0         1892      6  A-O   $250,000   Oct,  1,1912 
ist  m.  (itsi.ouui.  g...c   ^    interest  at  Central  Trust  Co.,  N  Y.,  Trustee. 

('*) WASHINGTON'  WOODSIDE  &  FOREST  GLEN  RAILWAY  & 
POWER  CO.— overhead  trolley.  The  Washington  Railway  &  Eleo- 
tric  Company  owns  $32,000  of  the  $4'  ,000  first  mortgage  $500  coupon 
t>  per  oent  bonds;  interest  payable  J  une  aud  December  at  Washington 
Loan  &  Trust  Companv.  due  June  1,  1917. 

(4)  CITY  &  SUBURBAN  RAILWAY.— Underground  electrio  and 
overhead  trolley.  Bonds,  tir^t  mortgage  5  per  cent  gold,  $1,750,000. 
Denomination  $1,000,  coupon.  Date,  August  1,  1898;  interest  pay- 
able February  and  August  at  Baltimore  Trust  &  Guarantee  Co., 
Trustee  Maturity  August  1,  1948.  The  bonds  have  a  sinking  fund  of 
$25,000  yearly  from  any  surplus  remaining  after  payment  oi  6  p.  o.  on 
the  stock,  but  the  bonds  cannot  be  called.  RECEIVERSHIP — In  Oct., 
1901,  receiver  was  appointed.  On  l-'eb.  1.  1902.  interest  defaulted, 
but  was  paid  later  in  the  month  by  the  trustee.  V.  74.  p.  428.  Interest 
has  been  paid  to  date.  Receiver,  however,  in  June,  lyo4,  was  i-tlll  in 
possession.     V.  77,  p   1875. 

BALTIMORE  &  WASHINGTON  TRANSIT- 
ORQAnization.—  Operates  a  trolley  road  extending  from  Takoma 
to  Glen  Sligo,  2  miles,  opened  Sept..  1 897,  and  by  a  traffic  agreement 
with  the  Bnghtwood  Electrio  runs  cars  into  Washington,  where  trans- 
fers are  given  to  city  lines.  Extension  proposed  to  Sandy  Spring,  Md., 
14  miles.  Stock,  .$100,000;  par,  $50.  First  mortgage  5s.  $500,000,c" 
($500),  of  which  only  $.-.0,000  has  been  issued;  interest  A-O;  balance 
can  onlybe  issued  upon  completion  or  extensions  and  double-tracking 
Maryland  Trust  Co.,  Baltimore,  Trustee. 

OFFICERS— Pres.  and  Manager,  Wm.  A    Mellen,  Washington;  Vice 
Pres.,  Henry  W.  Williams,  Baltimore;  Sec.   and  Treas.,  Geo.  Sohfdel, 
Baltimore.    Office,  Washington,  D.  C. 


CAPITAL   TRACTION.— An  underground  trolley  road. 
Organization— In  the  fall  of    1895  absorbed   the    Washington  «k 
Georgetown  and  Rock  Creek  companies.    See  V.  61,  p.  283.328,  588. 

STOCK  &  BONDS—  Date.    Interest.        Outstanding        Maturity. 

8tk,$12,000,000  ($100)     Text.  $12,000,000  Apr  ,'04,1  >*% 

New  1st  M.  ($500i, $1,- )   '900        4  A-O  1,080,000    Apr   1,1920 

500,000 (Nat.  SafeDep.  8av.  &  Tr.  Co..  Wash.,  Trustee. 

Bonds.— $100,000  has  been  set  aside  as  an  insurance  fund  and  is  in- 
cluded in  the  $1,080,000  reported  above  as  outstanding,  Interest  being 
paid  upon  these  bonds. 

Dividends—  In  1898,  July  1,  75  cents;  Oot.   1,  75  cents:  in  1899,  4 
dividends  of  75  cents  eaoh;  in  1900,  3%  p.  c;  in  1901,  4  p  c;  in  1902. 
Jan.   1  p.  c;  Apr.,  1  p.  c;  July,  1  p.  c.  and  on  Aug.  20  an  extra  divl 
nend  of  $4  per  share  was  paid  from  proceeds  of  sale  of  old  power 
house.  Oot..  1  p.  c;  in  1903,  43*  p.  c;  In  1904,  Jan.,  1^  p.  c;  Apr..  IV 

ROAD— Underground  trolley  (since  April,  1898),  double  track.  1798 
miles.    Operates  247  closed.  259  open.  60  other  cars;  total,  5«6  cars. 

Earnings— For  years  ending  Deo.  31:  Report  for  1903  V.  78,  p.  1219. 


1903. 
Gross.        $1,413,312 

Net 822,374 

Other  inc..         21,741 


1902. 

$1,381,032 

749,046 

21,007 


1903.  1902. 

Charges,  &c  ..$114,187  $116,106 

Dividends.  60i,o00  480,000 

Surplus 129.928  '173,947 


*  Received  in  addition  from  real  estate  sold  $558,780,  from  which  an 
extra  dividend  of  4  per  cent  (t>480,0  0)  was  paid. 

OFFICERS— President,  G.  T.  Dunlop;  Vice-President,  C.  C.  Glover; 
fee.  and  Treas.,  C.  M.  Koones;  Chief  Engineer  and  8upt.,  D.  S.  Garll.— 
V.  75,  p.  239;  V.  76,  p.  330.  378,  704;  V.  77.  p.  76-;  V.  78,  p.  583,  1219. 


WASHINGTON  ALEXANDRIA  &  MT.  VER 
NON  RY«— Underground  trolley  in  Washington;  overucad  outside 

STOCK  &   Bonds—  Dale,     interest.    (husiand'g.  Dtv.dt  Matur. 

Stock,  $500,000  (par  $50) $500,OOOJulyl,'04,2J*% 

1st  mort.,  $750,000,  gold..      1895  5  g.  F.-A.        700.00O    Aug.  I.  lH2.-> 

Interest  at  Real  Estate  Trust  Co.  of  Philadelphia,  trustee. 

Dividends.— On  Feb.  1,  1903.  2  per  cent  was  paid  and  2  p.  c.  was 
again  paid  on  Aug.  15.  1903.    In  1904,  Jan.,  2>s  p.  c  ;  July.  219  p  o. 

Earnings-- For  the  year  ending  Dec  31,  1903,  gross,  $230,219:  net. 
after  taxes.  $90,518;  int.  and  rentals,  £56,500;  bal.,  surplus,  $34,018. 

Road.— Operates  from  Washington,  D.  C,  (IS1!)  St.  <&  Pennsylvania 
Ave.)  to  Mt.  Vernon,  17  miles;  extensions  to  Arlington  Cemetery  and 
Rosslyn,  Va.,  etc.,  8  miles;  total  traok,  25  miles;  girder  and  T  rails. 

Officers.— Prest.,  Clarence  P.  King;  V.-Prest.  and  Treasr.,  James  S. 
Swartz;  -sec.  Frank  K.  Hippie;  Supt.,  J.  Col  In.  Office.  Mount  Vernon, 
Va..  and  Washington  D.  C— V.  74,  p.  1198;  V  77,  p.  402. 


WASHINGTON  ARLINGTON  &  FALLS 
CHURCH    RY-A  trolley  road. 

Chartered  1894-6-8  and  1902  as  the  successor  of  the  Washington  <* 
Arlington  Ry.  Stock,  $100,000;  bonds,  $100,000  1st  6s,  gold,  int. 
J&J.  $.150,000  oonsol.  mortgage  5s  have  also  been  authorized,  of 
which  *  100,000  art  to  retire  the  first  6s  and  $250,000  for  extrusions, 
of  which  latter  amount  $84,000  was  outstanding  May  3 1 ,  1904. 
Owns  Aqueduct  Bridge  to  Fort  Myer,  Arlington  National  Cemetery. 
Corbetts  and  tvauck,  4-4  miles;  also  to  West  End  aud  Falls  Church, 
Va.,  7  5-.  total,  119  miles.  Extension  now  being  built  from  West 
End  to  Vienna  and  to  Fairfax  Court  House  (about  8  miles),  of  which  ^ 
mile  completed  and  in  operation.  Standard  gauge  and  steam  RR  track. 
Rails  5  ,  60  and  62  lbs.  18  passenger  and  8  freight  oars.  President. 
C.  H.  1 1  inch  man:  Vice-Pres  and  Gen'l  Mgr.,  F.  B.  Hubbell;  Sec  and 
Treas.,  C.  R.  Hlnohman. 


WASHINGTON  BALTIMORE  &  ANNAPO- 
LIS ELECTRIC  RY- -An  electrio  road. 

On  July  12.  1903.  James  Christy  Jr.  of  Akron,  Ohio,  and  Ueo.  W- 
Williams  of  Baltimore  were  appointed  receivers  on  petition  of  the 
Cleveland  construction  <  o.  In  Dec.  1903,  a  plan  was  puunshed  for 
providing  the  necessary  funds  to  take  the  road  out  of  receiver's  hands 
and  for  completing  road.  See  V.  77,  p.  2391.  No  cluing,,  in  status  up 
to  June.  1904. 

Organization— Incorporated  In  Maryland  in  May,  1901,  with 
$1,500,0  '0  oapital  stock,  which  was  later  increased  to  $'.000,000.  as 
successor  to  the  Washington  <te  Annapolis  Eleo.  Ry.  In  I  'ecember, 
1902.  purchased  the  entire  capital  stook  ($358,000)  of  tin-  Annapolis 
Wachington  &  Baltimore  RR.  V.  75,  p.  1301.  For  syndicate  arrange- 
ment regarding  lat  er,  see  V.  76,  p.  595. 

Stock  &  BONDS—  Date.      Interest.    Outstand'g.      Maturity. 

Stook,  $2,000,000  $1,400,000  

1st   mort.,    $2,000,000)     1901        5  g.  1,200,000       July  1,  1921 

gold  ($1.00  ).  s     Guardian  Trust  Co.,  Cleveland,  Trustee. 

Bonds  are  not  subject  to  call. 


June,  1904.] 


STREET  RAILWAYS. 


2559 


Road— Is  to  operate  31  miles  of  road  between  Baltimore  and  Wash 
ington,  with  a  branoh,  M^  miles  single  track,  to  Annapolis,  Total 
track  when  completed  about  76  miles.    About  half  has  been  graded. 

OFFICERS—  Pres.,  W.  H.  Lamprecht,  Cleveland;  V.-Pres.  and  Gen. 
Mgr.,  James  Christy  Jr.;  Seo.  and  Treas.,  D.  W.  Myers,  Cleveland.— V. 
77,  p.  148,  2391.  

WASHINGTON,    PA. 

WASHINGTON  &  CANONSBURG  RY.-A 
trolley  road. 

Organization.— Incorporated  in  Pennsylvania.  Successor  on  June 
2, 1902,  to  the  Washington  Eleotric  Street  Ry.    Franchises  perpetual. 

STOCK  &  BONDS—        Date.       Interest.        Ouistand'g.      Maturity. 

Stock,  $1,000,000,  $50 $1,000,000       

Wash.  El.  St.  Ry.  1st  M.   1897       5  g.  125,000        Fob.  1,  1927 

1st   niort.,    $650,000.)    1902       5  g.  J- J  525,000       July  1,  1932 

gold cfcr  {  Int.  at  North  Am.  Sav.  Co.,  Pittsburg,  Trustee. 

Bonds—  A  sinking  fund  of  $5,000  per  annum  beoomes  operative  after 
5  years;  $i  25,000  of  the  new  bonds  are  reserved  to  retire  the  bonds  of 
the  Washington  Eleotric  nt.  Ry. 

Earnings— For  flsoal  year  ending  June  30,  1903,  gross,  $71,991; 
net,  $44,430;  charges,  $7,340;  balance,  $37,090. 

Road— Operates  15  miles  in  and  between  Washington,  Tylerdale  and 
Canonsburg. 

OFFICERS.— President,  Francis  J.  Torrance;  Vloe-Pres.,  Arthur  Ken- 
nedy; See.  and  Treas.,  W.  C.  Hagan,  Auditor,  R.  L.  MoCance,  all  of 
Pittsburgh;  Gen.  Mgr.,  R.  R.  Reed,  Washington,  Pa. 


WATERLOO,    IOWA. 

"WATERLOO  CEDAR  FALLS  &  NORTHERN 
RY.— Trolley  and  steam. 

Organization.— Incorporated  in  Iowa  in  1895  as  Waterloo  &  Cedar 
Falls  Rap.  Transit;  name  ohanged  to  aoove  in  1904  by  amending  arti- 
cles of  Incorporation.  Operates  in  close  connection  with  the  Chicago 
Great  Western  RR.  under  99-year  contract  See  V.  78,  p,  289.  On 
Jan.  1, 1904,  leased  branch  of  Chic  Gt.  West.,  Sumner  to  Waverly. 
Iowa,  21  94  miles. 

STOCK  &  BONDS—  Bale.         Interest.     Ouistand'g.       Maturity 

Stock.  $1,200,000  ($100) $600,000      

let  intge.,  $800,000,  gold, )  1902       5g.  A.-O.        600,000  See  text 

($1,000) o* )  Northern  Trust  Co.,  Chicago,  Trustee. 

Bonds.— Bonds  mature  serially  as  numbered,  $15,000  on  Oct.  1, 
1907,  and  $15,000  each  year  till  1921;  remainder  Oct.  1,1922.  Re- 
deemable on  any  interest  day  on  60  days'  notloe  at  103  and  interest 
Interest  is  payable  at  First  National  Bank,  Chicago. 

EARNINGS— Yr.  to  Deo  31.     Gross.  Net.       Int.  <£  Taxes.  Surplus. 

1903  $90,772        $43,386        $17,500       $25.S86 

1902 86,424  40,226  17,500  22,726 

ROAD.— Operates  89  miles  of  track,  including  an  extension  of  33 
miles  to  Sumner,  completed  in  Oct.  1903.  Leases  Sumner  to  Waverly, 
21-94  nlles. 

Officers.— Pres.  and  Man.,  L.  S.  Cass;  V.-Pres.  and  Sec,  J.  F  Cass; 
Treas.,  E.  A.  Boggs.— V.  78,  p.  230,  289,  2386. 

WATERVILLE,  ME. 

WATERVILLE  &  FAIRFIELD  RY.  &  LIGHT. 

Organization— In  December,  1897,  the  stockholders  agreed  to  give 
the  bondholders  the  right  for  live  years,  or  until  the  company  shall  be 
In  a  position  to  meet  all  its  fixed  charges,  to  elect  a  majority  of  the 
board  of  directors,  the  bondholders,  in  turn  having  exchanged  their 
$200,000  of  to  per  cent  bonds  for  a  like  amount  of  20-year  5s. 

Stock  &  Bonds—  Date.    Interest.  Ouistand'g.       Maturity. 

Stock  (par  $100)  ($200,000)      $200,000        

Prior  Hen  bonds 1897     5  M-N  40,000     May  1,  1937 

Consol.  mortgage, Class  "A"  $    1897     5  M-N       200,000     May  1, 1937 

and  Class  "B" (     American  L.  &  T.  Co.,  Boston  trustee. 

Road— Operates  4-75  miles  of  trolley  between  Fairfield  and  Water- 
ville, and  furnishes  light  and  power  for  miscellaneous  purposes. 

Earnings— For  year  ending  June  30,  1903,  gross  (Electric  Light  & 
Street  Ry.),  $62,422;  net,  $22,116;  charges,  $17,112;  surplus,  $5,004 

OFFICERS— Pres.,  Geo.  K.  Boutelle,  Waterville;  Treas.,  H.  D.Bates, 
Waterville;    General  Manager,  Ralph  J.  Patterson,  Waterville,  Me. 

WEBB   CITY,   MO. 

SOUTHWEST  MISSOURI  ELECTRIC 
RAILWAY.— A  trolley  road. 

Organization,  Etc.— Consolidation  Aug.  21,  1896,  of  the  South  M. 
Elec.  RR.,  Jasper  County  Elect.  RR.  and  Joplin  &  Galena  Eleotrio  Ry. 

STOCK  &  Bonds—                Bate.    Interest.  Outstand'g.       Maturity. 
Stock,  $1,500,000,  auth $1,150,000    

Mortgages — 
Joplin  to  Webb  City,  Car-)    1893    6g.  M-S    $200,000    Mar.    1,   1913 

terville  and  Prosperity,  >  Subject  to  call  on  Mar.  1,  1904. 

$200,000,  g.,  $500.... o*  ) Int.  at  Cent. Trust  Co.,  trustee,  N.  Y.  City. 
wn„j.ani„„nuwDD   [    1896    tog.  J-J         $120,000    July  1,  1926 

itt-'&S       Galena,  gold,  <  CenVl  Tru8t  (-<,.,  New  York,  and  Misslssip- 

l»oug| [     pi  Valley  Trust  Co.,  St.  Louis,  Trustees. 

Carterville   to    Carthage  5    1896    6g.  J-J         $180,000    July  1,  1926 

($500)...  (  Subject  to  call  on  July  1,  1904. 

Refund!™  and  extension  <    1903     5  «•  M"S      *&°0.0<>0       Sept.  1,  1923 

mSrJ«5L  «i  S    \  Harrisburg  Tr.  Co.,  Hamab.,  Pa.,  Trustee. 

mortgage,  $1.5t0,000  .  }  Int  paya,te  at  Nat.  Bk.  of  Commerce,  N.Y. 

Bonds -Ot  the  mortgage  of  1903  the  $500,000  issued  were  to  retire 
$300,000  pf  Yd  6s,  which  were  subject  to  call,  and  $200,000  for  impts. 
Of  the  remainder,  $500,000  is  to  retire  underlying  liens  ana  $500,- 
OOo  for  extensions  and  improvements  at  80  p.  c.  of  coBt. 

Road — 47  miles  of  track  connecting  Joplin,  Webb  City,  Duenweg; 
Chitwood,  Carterville,  Carthage,  Prosperity,  Mo.,  and  Galena,  Kansas, 

Earnings- For  year  ending  Aug.  31, 1903,  cross,  $230,768;  net  (after 
taxes,  &c),  $98,334;  interest, $48,000;  balance,  surplus, $50,334. 

OFFICERS— Pres.  and  Treas.,  A.  H.  Rogers,  Joplin,  Mo.;  V.-Pres.,  E.  Z. 
Wallower,  Harrisburg,  Pa.;  Sec,  A.  G.  Knlsely,  of  Harrisburg,  Pa.— 
V.  77,  p.  38. 

WEST    CHESTER,    PA. 

THE  WESTCHESTER  STREET  RY    CO. 

Organization— Incorporated  in  Pennsylvania  Aug.  4, 1890. 

STOCK  &  BONDS—  Bate.      Interest.    Outstand'g.        Maturity. 

Stock,  $1,000,000  ($50) $350,000  

1st  mortgage,  $1,000,000?    1902     5  g.  F.-A.       350  000    Aug.  1,1932 

($1,000),  gold cfcr  $  Int.  at  West  End  Trust  Co.,  Phila.,  trustee. 

Bonds.  $650,000  are  reserved  for  extensions,  equipment,  etc.  No 
sinking  fund  and  bonds  not  subjeot  to  call. 

Earnings— For  year  1903:  Gross,  $49,776;  net,  $21,390,  interest. 
$17,500;  surplus,  $3,890. 


ROAO-In  operation  from  Lenape,  through  West  Chester,  to  Do  wn- 
liiKton  and  Gallaghervllle,  1*  nillt-n;  gauge,  5  ft.  24  in;  rails.  70-lb.  T. 
Extensions  oi  16  miles,  viz.,  Lenapo  to  Kenneth  Square,  10  miles,  and 
Gallagherville  to  Coatesvllle.  6  miles,  now  under  construction. 

Officers— Pres..  Meyer  Bchamberg;  Sec,  Jonas  Rloe;  Treas.,  John 
W.  \\  oodslde;  Supt.  &  Gen.  Mgr.,  C.  V.  Mills.— V.  74,  p.  1010;  V.  75, 
p.  186;  V.  78,  p.  2  444. 

WESTWOOD,     MASS. 

NORFOLK  WESTERN  STREET  RAILWAY 

Receiver* hip.— On  Jan.  20.  '04,  receivers  were  appointed.  V.  78. p.  288. 

An  electric  road  opened  May  9, 1899.  Runs  between  Dedhain.  West- 
wood  and  Medtield,  9-5  miles.  StocK,  $100,000,  all  issued;  bonds, 
$100,000,  5s,  gold,  due  Aug.  1,  1919.    All  outstanding. 

Earnings— Year  ending  Sept.  30, 1903.  gross.  $24,077;  deflolt  under 
operations,  $6,171;  oharges,  $9,361;  total  detloit,  $15,532. 

OFFiCERS-Pres.,  J.  F.  Merrill,  Quinoy;  Treas.,  Fred.  S  Gore,  Boston. 
-V.  78,  p.  288. 

(1)  MEDFIELD  &  MEDWAY  ST.  RY— Electric  road. 

An  extension  of  Norfolk  Western  St.  Ry.  from  Medfleld  Into  town  of 
Franklin,  Mass.,  making  total  length  from  Dedhain  to  Franklin  203 
miles;  opened  June  27,  1900. 

Slock,  $100,000,  issued.  Bonds,  $100,000  5s,  gold,  due  July  1, 1920. 

WESTERLY,   R.   I. 

WESTERLY  RY.&LIGHTINGCO.- 
Organization.— Incorporated  In  Rhode  Island  in  Feb.,  1904,  and  in 
Connecticut  Mar.  2,  1904,  as  a  consolidation  of  the  Westerly  &  Hopkin- 
ton  Ry.,  the  Pawcatuck  Valley  St.  Ry.  and  the  Westerly  Gas  &  En-ctrlo 
Co.  All  stock  and  bonds  of  above  companies  were  retired.  Acquired 
also  the  Mystic  El.  Lt.  Co.  and  the  South  Shore  El.  Lt.  Co.  of  Mystic. 
The  new  oompany  will  have  $200,000  of  common  stock.  $200,000  of 
5  p.  c  cumulative  preferred  stock  and  $400,000  of  30-year  5  p.  o. 
bonds.    Prior  liens  to  be  retired. 

Road— Operates  lHa  miles  of  track.  Road  to  be  extended  from 
Westerly  to  Hopkinton. 

OFFICERS  Pres.,  Frank  P.  Sheldon,  Providence;  V.-Pres.,  Geo.  W. 
Mansfieid,  Westerly;  Sec,  Nathan  B.  Lewis,  West  Kingston;  Treas., 
Jos.  M.  Kllngelsmith,  Stonington  —V.  77,  p.  2281;  V.  78,  p.  1276. 


WHEELING,  W.  VA. 

PAN  HANDLE  TRACTION  CO-- 

Stock  &  Bonds—  Bale.    Interest.     Outstand'g.       Maturity. 

Stock,  $500,000  ($100) $500,000        

1st  mortgage,  $500.000, )  1903    5  g.  A-O       375,000      April  1,  1933 
gold  ($1,000 &  $500). o*  s  Int.  at  Knickerbocker  Tr.  Co.,N.  Y.,  Trus. 

Bonds— Are  subjeot  to  call  on  any  Interest  date  to  1912  at  105  and 
interest;  thereafter  at  par  and  interest  on  30  days  notioe. 

Road— Operates  16i«  miles  of  track  from  Wheeling  to  Wellsburg. 
Standard  gauge,  70  lb.  T  and  90  lb.  girder  rail.  An  extension  of  2»« 
miles  to  Mingo  is  nnder  construction;  expected  to  be  completed  Deo.  1. 

OFFICERS— Pres.,  Howard  Hazlett;  Sec  &Tr.,  H.  C.  Hazlett;  General 
Mgr.,  E.  Wright. 


(1) 


WHEELING  TRACTION-A  trolley  road. 

Organization— Reorganized  Jan.  1, 1901,  as  a  consolidation  of  the 
Wheeling  Ry.,  the  Bellaire  Bridgeport  &  Martin's  Ferry  Ry.  and  the 
Moundsville  Benwood  &  Wheeling  Ry.  Company  owns  a  trifle  over 
thirty-nine  fortieths  of  the  capital  stock  of  the  Citizens'  8t.  Ry.  Co., 
and  leases  same  for  99  years.  In  Nov.,  1901,  purchased  the  entire 
capital  stock  ($150,000)  of  the  Steubenv.  Mingo  <fe  Ohio  Val.  Tract.  Co. 

Stock  &  Bonds—        Bate.     Interest.     Outstanding.    Lastdit.,  <&c. 

Stock,  $2,000,000,$100    $1,836,700      July, '03,1% 

Wheeling  Trac,  1st  M.,)  1901     5  g.  J-J  1,404,000       Jan.  1,   1931 

$2,500,000    $1,000,  >  Cleveland  Trust  Co.,  Cleveland,  Trustee. 

$500,  gold o*  )  In  terest  at  Nat.  Bank  of  Commerce,  N.  Y. 

Wheel.  Ry.  1st  M.,$500,->  1892    6  g.M-S  500,000        8ept.,  1922 

000.  Kold.  $1,000. .  o*  s  Int.  at  Central  Trust  Co..  trustee.  N.  Y.  City 
Bel.   Brdpt.  &  Mart'ns )  1893    6g.  A-0  150,000       Oot.  1, 1913 

Fr.  1st  M.,  $150,000,  >  Sub.to  call  on  any  A&O  on  &  aft.  Oot.  1, 1908. 

g.,  $1,000 o*&r)Int.  at  Farmers' Loan  &  Trust, N.Y.,  Trustee. 

■VTonnds    Ren    &  Wheeling  *  1897     6  AO  100,000         Oot.  1,  1927 

Mounds.  Ben.  &  wneenng  $  8ubject  t0  oall  at  par  after  Aprll  lf  1908 

Bonds— Ot  the  new  $2,500,000  mtge.,  $750,000  is  reserved  to  retire 
prior  liens.  Can  be  called  on  any  interest  day  at  105  upon  30  days' 
notice.    The  Wheeling  Ry.  1st  6s  are  subject  to  oall  after  Sept.  1, 1912. 

Biiidends  -First  dividend  of  1  p.  o.  was  paid  on  Jan.  10,  1903,  and 
1  p.  c  was  again  paid  on  July  1, 1903.    None  since. 

Road— Operates  38^  miles  of  track  in  Wheeling  and  suburbs,  extend- 
ing to  Bridgeport,  Moundsville,  Bellaire,  Benwood  and  Martin's  Ferry. 

OFFICERS.— Pres.,  T.  H.  Conderman.  232  No.  19th  Street,  Phila.;  V.- 
Pres.,  B.  W.  Peterson  and  J.  J.  Holloway;  Sec.  and  Treas ,  W.  A. 
Shirley;   Gen.  Man  ,  G.  O.  Naglc—  V.  76,  214. 

STEUBENVILLE  MINGO  A  OHIO  VALLEY  TRACTION  CO. 
—  A  trolley  road. 

Organization— Owns  an  electrlo  line  from  Steubenville  to  Brilliant, 
Ohio,  9  miles.  A  new  power  house  at  Brilliant  is  now  in  operation. 
Entire  stock  owned  by  the  Wheeling  Traction  Co. 

STOCK  &  BONDS—  Bute.        Interest.      Outstand'g.     Maturity. 

fetock.  $ i  50,000  ($ 1 00) ,...  $.50,000        

1st  mtge.,  $.50,000,  gold)  1900       5g^J.-J.  150,000    Jan.  1,1920 

<*i,000) o*  J  Int.  at  the  Trust  Co.  of  America.  N.  Y.. Trus. 

Bonds  -Entire  issue  is  subject  to  oall  at  par  upon  6  months'  notice 
after  Jan.  1,  1910— V.  74,  p.  428. 

WHEELING  &  ELM  GROVE  RY.-A  trolley  road. 

Organization— This  is  a  consolidation  of  the  Wheeling  &  Elm  Grove 
Ry.  Co., the  Suburban  Ry.  Co.,  the  Wheeling  Park  Association  and  the 
Suburban  Light  &  Water  Co. 

Stock  &  Bonds—  Bate.     Interest.    Outstanding.     Mahirity. 

Stock,  $150,000  ($50) $67,800  

Underlying  llenB 205,500  

1st  mortgage,  $1,250,000)  1901         5  A-O  575/100     Apr.  1,1931 

($1,000,  gold o'  J  Int.  payable  at  Wheeling  Tit.  &Tr.  Co.,  trus. 

Bonds—Ot  the  $1,250,000  issue,  $205,500  are  reserved  to  retire 
underlying  liens  and  $45i  ,000  for  extensions. 

Road— Owns  and  operates  19  miles  of  traok  from  Wheeling  to  Elm 
Grove,  Point  Mills  and  West  Alexander.  An  extension  from  Triadel- 
phia  to  Valley  Grove,  4  miles,  is  under  way. 

OFFICERS-— President.Paul  O.  Roymann;  Sec.  and  Treas.,  Wm.  Carle; 
General  Manager,  W.  S.  Wright.— V.  66,  p.  185;  V.  72,  p.  392,  582. 

WICHITA,    KAN. 

WICHITA  RAILROAD  &  LIGHT -A  trolley  road 
ana  lighting  plant. 

Organization— Chartered  May  1, 1900,  for  30  years,  and  Is  successor 
to  the  Wichita  Ry.  Light  &  Power  Co.  and  the  Wichita  Eleotrio  Ry.  & 
Light  Co.    Franchise  expires  1933.    Has  oonfc»»ct  for  olty  lighting. 
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STOCK  &  BONDS—         Date.      Interest.       Outstanding.        Maturity. 

8toek,  #300,000  ($100)      $300,000      .............. 

1st     ntge.,     $300,000)    1900    5  g.  A-O  250,000         ApnL1920 

($1,000),  gold o  J  Int.  at  Portland  Tr.  Co,,  Portland,  Me.,  Trust 

Bond*— Bonds  are  subject  to  call  at  105  on  reasonable  notice. 

ROAD— Owns  21  miles  of  trolley  track  In  Wichita,  Kansas. 

OFFICERS— President,  Geo.  F.  Duncan,  Portland,  Me.;  Vice  President 
and  General  Manager,  S  L.  Nelson,  Fort  Wayne;  Secretary- Treasurer, 
Edw.  Woodman,  Portland,  Me.;  Supt.,  W.  R.  Morrison,  Wichita. 

WILLIAMSPORT,    PA. 

VALLAMONT   TRACTION- 

urganization— This  company  was  formed  May  15, 1894.  Operates 
the  South  Side  Passenger  Ky.  Co.;  stock,  $25,000. 


Road—  Miles. 

Owns  (65  lb.  rails) 3-6 

Leases  8.  S.  P.  Ry 1-8 

OFFICE  RS—Pres.,  J.  B  y.  Coohran; 
Sec.  and  Gen.  Man.,  E.  B.  Davis. 
Earnings— Fiscal  year  ending  June  30, 1903  (including  South  Side 
Pa«s.  Ry.):   Gross,  $46,087;  net,  $17,250;  interest  and  taxes,  $9,000 ; 
surplus,  $8,250. 


Stock  &  Bonds— J""«  30.1903. 

Stock  (Val.  Trao.) $101,700 

South  Side  bonds,  6s 25,000 

Bonds  (30-year  6s) 100,000 


Stock  &  Bonds—        ^„„„  _„ 

Stock  ($600,000) $338,550 

6s,  due  June  1, 1922 169,000 

Bills  &  accounts  payable.     32,599 
Dividends   Jan.,  1893,  2   p.  c; 
1893-94,  6  p.  c;  none  since. 


WILLIAMSPORT   PASSENGER  RY.-Trolley. 

Earnings— Year  end.  June  30, 

1902-03.   1901-02. 

Gross $116,206    $104,656 

Net 27,236         27,439 

Taxes 3,600  3,530 

Interest 11,750        10.800 

Bal'ce,  surplus.   11,886        13,109 
Road  OWNED— 8  miles  of  track;  90-lb.  rails. 
OFFICERS— President,  H.  H.   White;  Secretary,  Treasurer  and  Gen. 
Manager,  E.  H.  Davis.  Williamsport.  Pa. 

WILLIM ANTIC,   CONN. 

WILLIMANTIC    TRACTION    CO- 

ORGANIZATION    Incorporated  in  Connecticut  June  14, 1901. 

STOCK  &  BONDS—  Date.    Interest.     Outstanding.     Maturity. 

Stock,  $300,000  ($100) $200,000  

Mortgage,    $350,000)      1904     5g.J.-J.  240,000     Jan.1,1924 

gold >  Int.  at  Mass.  Trust  Co.,  Boston. 

Bonds—  Are  subject  to  call  as  an  entirety  at  110.  Trustee  is  Treas- 
urer of  the  State  of  Connecticut. 

Road— 12  miles,  opened  Sept.,  1903.  Wlllimantlo  to  Baltic  where 
connection  Is  made  with  Norwich  St.  Ry.  Extension  to  South  Coven- 
try proposed  (6  miles). 

OFFICERS-Prest.,  William  D.  Grant,  Willimantio ;  Vice-Pres.,  W.  H. 
Clark,  Hartford;  Sec,  W.  A.  Arnold,  Willimantio;  Treae.,  Thos.  F. 
Cavanaugh,  Taunton.— V.  78,  p.  769. 

wilmingtonTdel, 

WILMINGTON  NEW  CASTLE  &  SOUTH- 
ERN RY- 

Orgac  ization— Incorporated  in  Delaware  in  March,  1904,  as  a  con 
solid  ation  of  the  Wilmington  &  New  Castle  Elec.  Ry.  and  the  New 
Castle  &  Delaware  City  Ry.  (latter  formeily  leased  to  former). 

STOCK  &  BONDS—        Date.      Interest.        OuUtanding.      Maturity. 

Com.,  $160,000  ($10) $160,000  

Pref  6%  cum.  after  1907  )  ,  7n  ftnft 

$170,000 S i'u,uw  

Gen.  con.  M.  $650,000, )  1904      5  J-D  400,000       June  1,  1934 

$500 5  Int.  atSec.  Tr.&  SafeDep.  Co.,  Wilm'gton/Tr 

Bonds.— $300,000  gen.  consol.  mtg.  were  issued  to  retire  bonds  of 
the  merged  companies  and  $100,000  for  betterments  and  improve, 
ments,  etc.;  remainder  reserved  for  future  extensions,  improvements, 
etc.  May  be  redeemed  on  any  interest  day  after  June  1, 1909,  at  105 
and  interest. 

Roads— Operates  trolley  road,  about  17  miles,  between  Wilmington 
and  Delaware  City. 

OFF'C?  R8— Pres.,  H.  L.  Evans;  Vice-Pres.,  Willard  Saulsbury;  Sec, 
C.  P.  Holcomb;  Treas.,  F.  R.  Morieon.— V.  78,  p.  1499. 


Outstand'g.    Maturity. 
$350,000    

100,000     In  1903,  5% 

308,500    July  1,  1932 


WILMINGTON,  N.  C. 

CONSOLIDATED  RAILWAYS,  LIGHT  & 
POWER   CO  - 

Organization— Incorporated  in  North  Carolina  on  April  24,  1902, 
and  is  a  consolidation  of  the  Wilmington  Street  Ry,,  Wilmington  Gas 
Light  Co.,  Wilmington  &  Sea  Coast  RR.,  Wilmington  Dummy  Line 
and  the  Wilmington  Electric  Light  Co. 

Stock  &  Bonds—         Date.      interest. 

Common,  $350,000  ($100)    

Pref.,  $150,000  5  p.  c  ) 

cum.  ($1<0) I    

1st  M.,  $600,000,  g.,  $50  <  1902        5  g.  J.-J 
$100,  $500  &  $1,000.. o  \  Int.  at  Safe  Dep.  &Tr.  Co.,  Balto.,  Md.,  'trust 
Bonds— No  sinking  fund  and  are  not  subject  to  call.   $500,000  can  be 

issued  at  onoe  and  the  remaining  $100,000  for  75  p.  o.  of  actual  cost  of 

improvements  and  extensions  when  net  surplus  earnings  are  150  p.  c. 

of  charges  on  bonds  outstanding  and  to  be  issued. 

Road.— Owns  18*09  miles  of  track,  150  miles  of  which  is  leased  to 
the  Atlantic  Coast  Line  RR.    24  oars. 

Earnings— Year  ending  Deo.  31 .  1903,  gross,  $148,252;  net,  $44,467; 
interest,  $15,419;  surplus,  $2  >,048. 

OFFICERS.— President,  Hugh  MaoKae;  Vice-Pres.,  M.  F.  H.  Gouver- 
neur;  Seoretary,  H.  Woolcott;  Treasurer,  R.  J.  Jones;  Gen'l  M«?r,  A.  B. 
Skeldlng.— V.  74,  p.  936,  1308.  8 

WINSTON-SALEM,  N.  C. 

WINSTON-SALEM  RAILWAY  &  ELECTRIC 
—A  trolley  road.  In  November,  1899,  Che  road  was  purohased  by  the 
Fries  Mfg.  &  Power  Company  and  tin'  two  properties  consolidated. 

Organization,  Etc.— Incorporated  in  1891  for  99  years. 

STOCK  &  BONDS  Date.  Interest.  Outstanding.  Maturity 
Stock,  ooni.  ($<>00,000)  ($100) $574,600 

Pref.6%n. C$100  ($100,000)     100,000 

1st  mtK.  ($500,000)  g.,($  1,000),  S  1900  5  g.  J-J.      461,000     Jan."i""'40 

optional  Jan.  1, 1910,  at  110.  \     Int.  at  N.  A.  Trust  Co.,  N.  Y.,  Trus. 

Road— Operates  9%  miles  of  traok,  197  aro  and  8,118  incandescent 
lights,  and  furnishes  power  for  manufacturing  purposes.  Also  a  30- 
ton  loe  plant,  park  and  attractions.    24  oars.  Including  trailers. 

EARNINGS— For  year  ending  Nov.  30,  1903  (Fries  Mfx.  &  Power  Co  ) 
gross.  $123,114;  net  after  taxes,  $39,779;  interest,  $22,850;  surplus," 
$16,929. 

OFFICERS— Prest.,  H.  E.  Friesj.V.-Pres'ts,  W.  A.  Blair  and  F.  H.  Fries- 
Sec  &  Treas.,  B.  J.  Pfohl;  all  of  Winston-Salem.— V.  74,  p.  1088,  1091 


WOONSOCKET,   R.  I. 

WOONSOCKET  STREET  RAILWAY- 

ORQANIZATION— Incorporated  June  4,  1886.  21-47  miles  of  track. 
In  May,  1901,  the  parties  which  control  this  road  purohased  the  char- 
ter of  the  Columbia  Street  Ry.,  and  intend  to  build  the  road  and  lease 
it  to  the  Wooneocket  Street  Ry. 

Stock  &  Bonds—         Date.      Interest.      Outstand'g.       Maturity. 

Stock,  $300,000 k$300,000       

1st  inort.,  $200,000, )     1893         5  J&J  175,000       July  1,  1913 

$1,000  each s  Interest  at  R.I.  Hos.  Trust  Co.,  Prov.,  Trustee. 

Floating  debt  June  30,  1903 $119,101      

Bond*— $5,000  to  be  paid  to  trustee  July  1, 1898,  and  each  year 
thereafter  for  sinking  funds  for  redemption  of  bonds. 

Earnings— For  year  ending  8ept.  30,  1903,  gross,  $118,423;  net, 
$32,400;  charges,  $19,723;  balance,  surplus,  $12,677. 

OFFICERS— President,  Edgar  K.  Ray;  Secretary,  Willard  Kent, 
Treasurer,  Walter  Whittlesey,  Chelsea,  Mass. 


WORCESTER,  MASS. 

THE  HAMPSHIRE  &  WORCESTER  ST. 
RY-A  trolley  road. 

Organization  Incorporated  in  Massachusetts  Feb.  2, 1901.  lathe 
connecting  link  between  epringfleld  and  Worcester. 

STOCK  &  BONDS—       Dale.       Interest.       Outstand'g.      Maturity. 

Stock  ($100) $155  000        

1st  mort.,  $135,000, )    1901       5  g.  J-D  135,000      Deo.  1, 1921 

gold  ($1,000) o*  S  Int  at  Amer.  Loan  &  Tr.  Co.,  Boston,  Trustee. 

Bond.— No  sinking  fund  and  bonds  are  not  subieot  to  call. 

Earnings— For  year  ending  Sept.  30,  1903,  gross,  $28,653;  net. 
$9,7b3;  charges,  $9,426;  surplus,  $337. 

ROAD -Operates  12  miles  of  track  between  Ware  and  West  Brook- 
held,  and  connects  with  the  Springfield  &  Eastern  St.  Ry.  and  the 
Warren  Brooktleld  &  Spencer  St.  Ry. 

OFFICERS— President,  H.  M.  Coney,  Ware;  Treas.,  Henry  N.  Bates, 
170  Sumner  St.,  Boston;  Clerk,  J  as.  F.  Hill,  Warren;  Supt.,  David  E. 
Pepin,  Ware.— V.  73,  p.  1313. 

WORCESTER  &  BLACKSTONE  VALLEY 
STREET  RY—  A  trolley  road. 

Organization— Owns  16-36  miles  of  trolley.  Opened  Aug.  14,1897. 
Road  located  in  Worcester,  Millbury,  Sutton,  Grafton  and  North- 
bridge.  Capital  stook,  $60,000  ($100),  all  outstanding;  bonds,  none. 
The  extension  from  Millbury  to  Worcester,  a  distance  of  6  miles,  was 
tlnished  in  Oct.,  1901,  thus  completing  the  line  from  Worcester  to 
Whitinsville,  a  total  of  16*36  miles.  Current  liabilities  Sept.  30, 1903, 
$375,395. 

DIVIDENDS— Dividends  annual.  In  July,  1899, 4  p.  c;  1900,  July  4, 
p.c;  1901,  none;  1902,  none;  1903,  none. 

EARNINGS— For  year  ending  September  30, 1903,  gross,  $67,910;  net, 
$26,200;  charges,  $10,398;  surplus,  $15,801. 

OFFICERS— Pres.. M,  J.  Whittall;  Vice-Pres.,  M.  P.  Whittall;  Treas. 
Alfred  1'homas;  Sec,  Willard  E.  Ballou. 

WORCESTER  RYS-  &  INVESTMENT  CO.- 
Thisisa  voluntary  association  formed  in  1901  and  managed  by  a 
board  of  trustees,  in  whom  is  vested  the  ownership  of  the  entire  oapi- 
ital  stock  (except  only  enough  shares  to  qualify  directors)  of  the  Wor- 
cester Consolidated  Street  Railway  Co.  and  of  certain  other  Massachu- 
setts corporations  which  are  engaged  in  enterprises  olosely  identified 
with  that  of  street  railway  transportation. 

STOCK— Outstanding  71,898  shares  of  beneficial  Interest.  Deed  of 
trust  orovides  that  all  shares  shall  be  non-assessable,  tbat  there  shall 
be  no  personal  liability  of  the  shareholders,  that  no  pledge  or  mort- 
gage of  the  securities  held  shall  be  made  without  the  consent  of  two- 
thirds  of  tne  shares,  and  that  no  additional  shares  shall  be  issued 
without  a  two-thirds  vote.  Shares  are  said  to  be  exempt  from  taxa- 
tion in  Massachusetts. 

DIVIDENDS— Dividends  of  $2  25  per  share  were  paid  Feb.  and  Aug., 
1902;  in  1903,  Feb.,  $2  25;  Aug.,  $2-25.    In  1904,  Feb.,  $2  25. 

Trustees— Until  1904,  Stephen  Salisbury,  Woroester,  and  Samuel 
Carr,  Boston;  until  1905,  A.  George  Bullock,  Worcester;  until  1906 
Francis  R  Hart,  Milton,  and  Fred'k  W.  Kendriok  Cambridge. 

OFFICERS— President,  A.  George  Bullock;  Treasurer,  E.  Elmer  Foye, 
3  Ames  Building,  Boston.— V.  75,  p.  34.3,  443. 

(1)    WORCESTER  CONSOLIDATED  ST.  RY— TROLLEY. 

This  company,  which  was  incorporated  in  1869,  absorbed  by  con- 
solidation March  1,  1901,  the  Leominster  &  Clinton,  the  Fitohburg  & 
Suburban  Street  Rwy.,  the  Clinton  &  Hudson  Street  Rwy.,  the  Wor- 
cester &  Clinton  St.  Rwy.,  the  Worcester  <fe  Marlborough  and  the  Wor- 
cester &  Suburban,  In  1895  leased  for  99  years  the  North  End  St.  Ry. 
of  5-13  miles,  at  a  yearly  rental  of  *8,000.  The  North  End  has  $llu,- 
000  r$100)  .  apital  stook  and  $75,000  5  p.  c  1st  mortgage  bonds  due 
Feb.  1,  1915;  interest,  F.  &  A. 

All  the  stook  of  the  Woroester  Consolidated  St.  Ry.  was  in  1901  ac- 
quired  by  the  Woroester  Railways  &  Investment  Company. 

STOCK&  BONDS—  Date.    Interest.    Outstanding.      Maturity. 

Stock  $4,050,000  ($100) $3,550,000   In '02-3,  6  p.c. 

Wor,  oon.lstM.,g,$840,000  1900    4^g.M-8         700,000  1920 

Real  estate  mortgages 5  59,500        On  demand 

Wor.  <fe  Marl.  1st  mort., )  1897     5g.  A-O        200,000       Oct.  1,  1917 

$200,000,  gold $  Am.  Loan  &  Trust  Co.,  Boston,  Trustee. 

15-year  coupon  notes 1897      6  A-O  45,000      Apr.  1,1912 

Wor.  &  Clinton  1st  mort. )  1899     5  g.  J-J         115,000    Jan.   1,  1919 

gold  ($1,000) s  Am.  Loan  &Tr.  Co.,  Boston,  Trustee. 

Road— Operates  about  143  miles  of  track,  comprising  practically  the 
entire  street  railway  mileage  of  Worcester,  together  with  lines  to 
Fitohburg,  Leominster,  Lancaster,  Hudson,  Boylston,  Berlin,  Clinton, 
Westboro,  Marlborough,  Northborough,  Shrewsbury,  Grafton,  Mil- 
bury,  Leicester  and  Spencer. 

EARNINGS— For  year  ending  Sept.  30, 1903:  Gross,  $1,324,494;  net, 
$521,701;  charges,  $308,615;  dividends,  $213,000;  surplus,  $86. 

OFFICERS— President,  Francis  H.  Dewey;  Treasurer,  Justin  W. 
Lester;  Gen.  Mgr.,  Frederiok  W.  Huntress. 

WORCESTER  &  SOUTHBRIDGE  RY.-See 
Consolidated  Ry.  Co.,  New  Haven,  Conn. 


YORK,   PA. 

YORK    COUNTY  TRACTION.-A  trolley  road. 

Organization— Incorporated  under  the  laws  of  New  Jersey  on 
June  30,  lOOu.as  a  oonsolidatiou  of  all  the  electric  light  and  street 
railway  properties  oenteriug  in  York.  For  details  see  V.  70,  p.  1293, 
and  V.  71,  p.  544. 

Stock  and  Bonds-  Date.    Interest.    Outstand'g.      Maturity 

Stock,  $1,500,000  (£100) $1,500,000        

1st  mortgage,  $1,500,000,  J  1900     5  g.  J-J      1,200,000     July  2, 1950 

gold  ($1,000) o*\  Int.  at  Real  Estate  Tr.  Co.,  Phila.,  Trust. 


JUTtE,  1904.] 
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Shares 
pledged. 
34,968 
6.000 
2,420 
2,120 
240 
449 
67 


Bonds.— Of  the  new  mtge.  $500,000  were  reserved  for  extensions, 
improvements,  etc.,  "all   of   which    have   been  issued.   The  remain 
ins? $1,000,000  were  issuable  as  follows  and  $700,000  on  that  account 
have  actually  been  issued: 
In  exchange  $  for  $  for  York  Light  Heat  &  Power  Co.  1st  M. 

5s  of  1889.  due  June  1,  1929 $302,000 

York  8treet  Ry.  1st  M.  5s,  due  Jan.  1, 1926,  but  subject  to 

call  for  redemption  Jan.  1, 1906 15(\ooo 

York  Street  Ry.  stock.  166,000 

Against  other  shares  pledged  as  above,  and  $800  other  stook 

and  bonds 242,000 

To  purchase  of  additional  shares  of  York  Light,   Heat  A 

Power  Co.  and  for  other  lawful  purposes 140,000 

The  new  bonds  can  be  called  on  and  after  July  1, 1906,  at  110  and 
accrued  interest.  Sinking  fund  after  July  l,  1906, 1  per  cent  of  all 
outstanding  bonds. 

The  following  stocks  are  pledged  under  mortgage : 

, Capital  slock. >   Par  of 

Authorised.   Issued,    shares. 
York  Light  Heat  &  Power.... $350,000    $350,000 

York  Street  Railway 300.0<i0      300,000 

York  A  Dover  Eleo.  Ry. 121,000      121.000 

York  ADallastownElecRy.  106,000      106.000 
York  &  Manchester  El.  Ry.  .      50,000        12,000 

York  <fe  Wrightsville  Ry 75,000        22,400 

York  Steam  Heating  Co 1,000  1,000 

Note.— The  York  Light  Tleat  A  Power  Co.  owns  I1&3.390  of  the  $183,440  stock 
of  the  Edison  Electric  Light  Co.  of  York.  Pa.  (authorized  capital,  $25o.ooo; 
par  of  shares.  110).  and  $26,18"  of  the  126,210  stock  of  the  Wes'iriKhouse  Elec- 
tric .  Light  A  Power  Co.  of  York.  Pa.  (authorized  capital,  $50,000;  par  of  shares. 
$10) 

Road— Owns  and  operates  28  miles  of  track  in  York,  including  the 
extension  to  Dallasiown  (7  miles),  and  which  is  known  as  the  York 
&  Dallastown  Electric  Ry.,  and  from  York  to  Dover,  8  miles,  which 
Is  known  as  the  York  &  Dover  Electric  Ry. 

Op FICERS— President,  W.  H.  Lanius;  Vice-Prest.,  Geo.  8.  Billmeyer; 
Secretary.  Geo.  S.  Schmidt;  Treasurer,  Ellis  S.  Lewis.  V.  70,  p.  1197, 
1290;  V.  71,  p.  31,  343,  544;  V.  78,  p.  1277. 


YOUNGSTOWN,     OHIO. 

PENNSYLVANIA  &  MAHONING  VALLEY 
R.Y-—  A.  trolley  road. 

Organization  —Incorporated  in  Pennsylvania  on  May  24, 1902,  as 
a  consolidation  of  (V.  74,  p.  1140  and  1197)  the  Mahoning  Valley 
Ry.,  New  Castle  Traction  Co.,  Trumbull  Electric  Co.,  Mineral  Ridge  & 
Niles  Tractio  «  Co.,  New  Castle  &  Lowell  Ry.,  Lawrence  Gas  Co.  and 
the  New  Castle  Electrio  Co..  comprising  entire  local  systems  in 
Youngstown.  O.,  Niles,  O.,  and  New  Castle,  Pa.,  and  all  of  the  eleotrlo 
lighting,  power  and  manufactured  gas  business  of  New  Castle.  Also 
owns  Cascade  Park,  near  New  Castle,  of  90  acres. 


STOCK  &  BONDS—  Date.     Interest.     fhUstand'g.      Maturity. 

Com.,  $5,000.00  •  ($100) $5,000,000     

Pref.,   5    per     cent    oum„>  <?  000  000      5 ol  tipx  an 

$3,000,000  ($100)  J d.uuouoo     o%peran. 

i  „♦  a  .»*,,.,,«  Ar  M7rn  (1902  5g.M.-N.  2,000,000  May  1 .  *22 
*L%  ™Mi  mU?  J    A'A  ^t.  at  N.  W.   Harris  &  Co..  New  York. 

000.  gold  ($1,000) o  ^  g  Mort.  ATr.  Co..  N.  Y.,  Trustee. 

New  Castle  Traction  1st  M.<  1897    5g.  M.-N.  500,000  May  1, 1927 

$500,000,  gold  ($1  000)o*  I  Int.  at  Union  Tr.  Co.,  Pittsburg,  trustee. 

N$2OOaoa0O  ?oeid.C°'  l8t   „  i  1897         5e'  200,000  Mch.  1, 1927 

Lawrence  (Vas  mV.  $50,000...  1884         6  50,000  Aug.  1.1909, 

Bonds.— A  sinking  fund  of  $50,00 "  per  annum  commences  after  10 
years.    $750,000  1st  &  ref.  M.  aro  reserved  to  retire  underlying  liens 

Dividends—  5  p.  o.  per  annum  is  paid  on  preferred  regularly. 

Report.— For  fiscal  year  ending  April  30,  1903,  gross,  $750,323, 
net,  $242,710.  Amount  reserved  in  operating  expenses  for  taxes  was 
too  large  by  $10,000,  which  should  be  added  to  net  earnings. 

Road— Operates  81-95  miles  of  track,  oonneotlng  New  Castle,  Low- 
ellville,  Youngstown,  Girard,  Niles.  Warren  and  Leavittslmrg. 

Officers— Pres..  M.  A.Verner,  Pittsburgh;  V.-Pres.,  Jas.  Parmelee; 
2nd  V.  P.  and  G.  Mgr  ,  M.  E.  MoCaskey;  Sec,  J.  E.  MoVey,  Youngs- 
town; Treas.,  B.  F.  Miles,  Cleveland;  Aset.  Gen.  Man.,  W.  O.  Smith. 
— V.  78,  p.  1110,  1113.  

zanesviiTle,  OHIO. 

ZANESVILLE  RY.  LIGHT  &  POWER  CO.- 

Orqanization— Incorporated  in  1902  In  Ohio  and  took  over  the 

Street  railway,  electric  light  and  water  power  properties  of  the  Zanes- 

ville  Elec.  Ry.  and  the  Zanesvllle  Eleo.  Lt.  Co.    Electrio  light  franchise 

perpetual.    Street  railway  franohise  expires  in  1928.    In  Sept.,  1903, 

stock  was  increased  from  $1,000,000  to  $1,250,000.    V.  77,  P.  770. 

STOCK  &  BONDS—  Date.       Int.      Outstand'g.        Maturity. 

Common  stock,  $950,000 $700,000        

Preferred  stock,  $300,000 300,000       

,„,„„„„    „„„..    «i  nnn  nnn  C  1902    5  g.  A-015    750.000  Oot.  15, 1912 

/V&n Ni  nom$„A?d    '     «*  \  Int- at Cent.  Tr.  AS. D.  Co.,Clnn.,  trustee, 
($500,  $1,000),  gold  ...  o*^      or  Trust  Co.  of  Amerloa,  New  York. 

Registrar,  Guardian  Trust  &  Safe  Deposit  Co.,  Zanesvllle,  Ohio. 

Za^a%5nlVottei?STft?ph899    4*p-A        250'000    Fe».  L1919 

1903  llToOeaoli  ...     !  > Int-  at  Int-  Trnst  Co-  Bo8ton-  trustee. 

Bonds.— Of  the  new  consols,  $250,000  are  reserved  to  retire  like 
amount  of  prior  bonds  subject  to  call  in  1903. 

Road— Operates  14  miles  trolley  on  12  miles  of  street.  Rails  70  and 
92-lb.  Contract  with  oity  for  supplying  244  aro  lamps  at  $73'50  each 
per  year. 

Earnings— For  year  ending  Jan. 31, 1904,of  consolidated  properties, 
gross,  $156,801;  net,  after  taxes,  $71,355;  Int..  $47,500;  bal.,  $23,855. 

OFFICERS— President,  P.  A.  Durban,  Zanesvllle;  Vice-President,  H, 
M.  Byllesby,  Chicago;  Seo'y  and  Treasurer.  VV.  D.  Breed,  Cincinnati; 
Asst.  Treas.,  W.  A.  Gibbs,  Zanesvllle.— V.  77,  p.  770, 1295. 


NEW     COMPANIES. 

The  following  furnishes  a  reference  to  the  volume  and  page  of  the  Chronicle  where  information  can  be  found  oonoerning  a  number 
of  companies  not  represented  In  this  issue  of  the  Street  Railway  Section.  These  are  either  newly  organized  companies  the  affairs 
of  whioh  have  not  yet  advanced  sufficiently  far  to  warrant  the  presentation  of  a  regular  statement  regarding  them,  or  else  oompanles 
from  whioh  lt  has  not  been  found  possible  to  secure  full  returns. 


BAKER  CITY  WONDER  ELEC  RY.  A  IMP.  CO.    V.  78.  p.  1274. 

BAY  SHORE  TERMINAL  CO.    V.  78.  p.  819,  1108. 

BLUE  GRASS  CONSOL.  TRACT.  CO.    V.  76,  p.  704,  1299;  V.  77,  p.  87,  2159, 2S89. 

BRISTOL  A  NORFOLK  STREET  RY.    V.  76,  p.  484,  1S54. 

BRITISH  COLUMBIA  ELECTRIO  RY.    V.  76.  p.  1406;  V.  77,  p.  768. 

BURLINGTON  A  SOUTHEASTERN  RY.    V.  77,  p.  460. 

CENTRAL  LONG  ISLAND  ELECTRIC  RR.    V.  78,  p.  767. 

CHARLOTTESVILLE  CITY  A  SUBURBAN  RY.    V.  77,  p.  1873. 

CHICAGO  4  SOUTH  SHORE  RY.    V.  78,  p.  768, 1167. 

CINCINNATI  RAPID  TRANSIT  RY.    V.  77,  p.  1533. 

CITIZENS'  ELECTRIC  CO.,  EUREKA  SPRINGS,  ARK.    V.  78,  p.  1274. 

CITY  STREET  RY.   (MEMPHIS.  TENN.)    V.  77,  p.  2097;  V.  78,  p.  14t>7. 

CUMBERLAND  EDECTRIO  RY.  CO.    V.  76,  p.  1084. 

CUYAHOGA  ELECTRIC  TRACTION  CO.    V.  76,  p.  810,  864. 

DANBURY  A  HARLEM  TRACTION  CO.    V.  77,  p.  1533;  V.  78,  p  1222. 

DETROIT  FLINT  A  SAGINAW  RY,    V.  78,  p.  1222. 

DET.  MON.  A  TOL.  ELEC.  SHORT  LINE  RY.    V.  77,  p.  1746;  V.  78,  p.  1961. 

DETROIT  PONTIAC  LAPEBR  A  NORTHERN  RY.     V.  76,  p.  1248,  1300. 

DIXON  ROCK  FAi  LS  &  SOUTHWESTERN  ELECTRIC  RY.    V.77.  p.  2389. 

ERIE  CAMBRIDGE   UNION  A  CORRY   RY.  CO.    V.  76,  p.  1192. 

FOUNTAIN  WARREN  TRACTION  CO.    V.  78,  p.  2442. 

GOFF'S  FALLS  LITCHFIELD  A  HUDSON  ELECTRIC  RY.    V.  77,  p.  2098. 

HAMILTON  CAT.  POWER   LIGHT  &  TRACTION.    V.  76,  p.  813,  1084. 1407. 

HAMILTON  RADIAL  ELECTRIC  RY.    V.  76.  p  768. 

HAM  PTON  ROADS  ELECTRIC  R Y  CO.    V.  77.  p.  349,  510;  V.  78,  p.  1109. 

HURON  A  ONTARIO  RY.    V.  78.  p.  2442. 

INDIANA  NORTHERN  TRACTION  CO.    V.  78,  p.  1223. 

IONE  A  EASTERN  RR.    V.  78,  p.  2884. 

IOWA  ILLINOIS  4  WISCONSIN  RR.    V.  76,  p.  1143. 

ITHACA-CORTLAND  TRACTION  CO.    V.  76,  p.  768;  V.  78,  p.  1109. 

KANAWHA  VALLEY  TRACTION  CO.    V.  78,  p.  17dl. 

KENTUCKY  TRACTION  CO      V.  76,  p.  864. 

LAKE  EKIE  BOWLING  SRKEN  A  NAPOLEON  RY.    V.  78,  p.  287,  769. 

LANSDALE  &  NORRISTOWN  ELEC.  RY.    V.  78,  p.  1908. 

LINCOLN  STREET  CAR  4  HEATING  CO.    V.  77,  p.  349. 

LONDON  AYLMER  4  NORTH  SHORE  ELEC.  RY.     V.  77,  p.  951. 

LOWELL  4  BOSTON  STREET  RY.    V.  78.  p.  1907,  2384. 


LYNDEN  ELECTRIC  RY.  4  IMPROVEMENT  CO.    V.  78,  p.  769. 

MANILA  ELECTHIC  RR   4  LIGHTING  CO.    V.  76,  p.  593;  V.  77,  p.  36. 

MANSFIELD  4  EASTERN  TRACTION  CO.    V.  77,  p.  298. 

MARYLAND  ELECT  KIC  RY.    V.  78,  p.  2834. 

MEXICAN  TRACTION  CO.    V.  77.  p.  147. 

MEYERSDALE  4  SALISBURY  STRERT  RY.    V.  76,  p.  1801. 

MISSISSIPPI  VALLEY  TRACTION  CO.    V.  77.  p.  2890. 

NEW  CA8TLE  &  BEAVER  FALLS  ST.  RY.    V.  78,  p.  821. 

NEW  ORLEANS  A  SOUTHWESTERN   RR.    V  75.  p.  77;  V.  76  p.  654,  1408. 

NEW  PALTZ  4  POUGHKEKPSIB  TRAC.  CO.    V.  77,  p.  87,:i96. 

NEW  YORK  CITY  INTERBOROUGH  RY.    V.  76,  p.  752;  V.  78,  p.  49. 

N.  Y.  4  PORTCHESTER  RY.    V.  7f>, p.  185;  V. 76,  p. 594, 1408;  V.77,  p.  1875,2159. 

NEW  YORK   WEST  CHESTER  4  BOSTON  RY.    V.  78,  p.  348,  702,  769,  2012. 

NORTHERN  INDIANA  RY.    V.  76.  p.  1408. 

PASO'  >AG  4  PROVIDENCE  RY.    V.  78.  p.  1782. 

PEOPLES'  RAPID  TRANSIT  RY.  (TOLEDO).    V.  76,  p.  1408. 

PHILA   COATESVILLE  4  LANCASTER  PASS.  RY.    V.  78,  p.  1788. 

POTTSTOWN  A  READING  ELECTRIC  RY.    V.  78,  p.  344. 

RAIi  WAYS  4  LIGHT  CO.  OK  AMERICA.    V.  78,  p.  769. 

ROCHESTER  SYRACUSE  A  EASTERN  RY.    V.  75,  p.  794. 

ROCKLAND  RR.  CO.    V.  76.  p.  1408. 

ST.  JOHNS  (N.  B.)  STREET  RY.    V.  77.  p.  299. 

SALT  LAKE  A  SUBURBAN  RY.     V.78,  p.  213. 

SALT  LAKE  SOUTHERN  RY.    V.  78,  p.  233d. 

SCIOTO  VALLEY  TRACTION  CO.    V.  77.  p.  197. 

SHREVEPORT  TRACTION  CO.    V.  75,  p.  550;   V.  76.  p.  159. 

STERLING  DIXON  A  EASTERN  ELECTRIC  RY.    V.  76,  p.  1303. 

ST.  LOUIS  A  SPRINGFIELD  RY.    V  78,  p.  1908. 

STOUGHTON  A  RANDOLPH  STREET  RY.    See  Bristol  &  Norfolk  above. 

TOLEDO  COLUMBUS  SPRINGFIELD  A  CINCINNATI  RY.    V.  77,  p.  1295. 

VINCENNES  CITIZENS'  STREET  RY.     V.76.  p.  884. 

WABASH  4  ROCHESTER  ELECTRIC  RY.    V.  78,  p.  822,  1651. 

WARREN  CORTLAND  A  JEFFERSON  TRACTION  CO.    V.  78,  p.  2886. 

WEBSTER  MONESSEN  BELLEVERNON  4  FAYETTE  CITY.  V.  76,  p.  1144. 

WEST  INDIA  ELECTRIC  CO      V.78,  p.  1279. 

ZANESVILLE  A  SOUTHEASTERN  TRACTION  CO.    V.76,  p.  1250. 


ABBREVIATIONS,    ETC. 

The  terms  and  abbreviations  employed  in  this  8ection  are  explained  in  the  following  : 

"STOCK  &  BONDS"— Under  these  words  are  shown— 

"  STOCK"— The  amount  of  stook  authorized  immediately  follows  the  word  "  stook",  and  against  this  is  the  par  value  of  single  shares,  viz 
"  8tock,  $200,000— $100",  means  stock,  total  issue  authorized  by  charter  or  by  act  of  legislature,  $200,000,  divided  Into  shares  of  $100  eaoh 
"  f.  p."  following  the  amount  given  as  outstanding  means  "  full  paid." 

"  Pref."  means  "preferred  stook."  "  Pref.  6  p.  o.  oum."  means  preferred  stock  entitled  to  dividends  of  6  per  cent  per  annum,  such  dividends 
If  not  paid  accumulating,  all  dividends  due  and  unpaid  to  be  paid  in  full  for  each  and  every  year  before  the  common  stock  receives  anything. 
'  Pref.  6  p.  o.  non-cum."  means  simply  that  the  stock  is  entitled  to  6  per  cent  per  annum  if  earned,  but  that  if  unearned  in  any  year  the  dividend 
or  that  year  will  not  be  paid  subsequently. 

"  BONDS"— "Mort."  or  "M."  means  mortgage.  "  Consol."  or  " con.  M."  means  consolidated  mortgage.  "Gen.  M."  means  general  mort- 
gage. The  amount  next  following  is  the  total  authorized  amount  that  can  be  issued  under  the  mortgage.  The  word  "gold"  is  usually  spelled 
out,  but  in  some  instances  is  contracted  to  "  g,"  while  "  cur."  means  currency. 

" Conv."  means  convertible  into  stock.  "S.  f."  means  sinking  fund,  "o."  means  coupon;  "o.*"  means  coupon  but  may  be  registered  as 
to  principal;  and  "  o.'Ar."  means  that  registered  certificates  without  coupons  as  well  as  coupon  bonds  are  outstanding.  The  letters  "p.  m." 
mean  per  mile,  so  $15,000  p.  m.  means  that  the  issue  of  bonds  is  restricted  to  $15,000  for  each  mile  of  track.  "Guar."  means  guaranteed,  and 
"  guar.  p.  A  i.  (end.) "  means  guaranteed  as  to  principal  and  interest,  the  guaranty  being  endorsed  on  eaoh  bond. 

"  DATE"— The  date  of  issue  on  the  face  of  the  bonds  is  indicated  under  the  word  "  date." 

"  INTEREST"— Under  this  heading  is  given  the  rate  per  cent  yearly  of  the  interest  payable  on  the  bonds  or  (If  guaranteed)  of  the  dividend 
payable  on  the  stock;  also  the  months  when  the  interest  or  dividend  is  payable,  thus,  "6  J  -  J"  means  6  per  cent  per  annum  payable  January 
and  July;  correspondingly,  "F-A"is  used  to  mean  February  and  August;  "M-S"means  March  and  September,  and  so  on,  while  "Q  -  J  " 
means  quarterly  beginning  in  January  and  "Q  F"  quarterly  beginning  In  February.  [The  day  when  the  interest  payment  is  due  can 
generally  be  determined  by  noticing  when  the  loans  mature,  the  day  of  the  month  there  given  being  in  most  oases  the  same  as  for  one  of  the 
Interest  dates.] 

"  ROAD"— The  word  "traok"  means  in  Street  Railway  parlance  all  traok.  whether  main  line,  siding,  switch  or  second  track.  "Rails  are 
80-lb.  girder"  means  that.each  rail  weighs  80ipounds,to,,the  vard. 
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Akron- Alliance  Connecting  Rv  Co 2467 
kron    Bedford    <fe   Cleveland"     RR— See 

Northern  Ohio  Traction  A  Light  Co '246  ' 

Albany  &  Hudson  RR.     .  2509 

Albany  Ry— See  United  Traction  (Albany). 2 167 

Algiers  Qouldshoro  &  Gretna  Ry 2525 

Allegheny  A  Bellevue— See  Fed.  St.  API.  V.2541 
Allegheny  St.— See  Federal  St.  A  Pleas. Val. 2541 
Allegheny  Traction— See  Cons'd  Trac.  8ye..2541 
Allentown  El.  L.  A  P.— See  Leh.Val.  Trac.  2467 
Allentown  A  Kutztown  Traction  Co.-  See 

Allentown  &  Reading  Traction 2468 

Allentown  A  Reading  Eleo.  St.  Ry  .  2 '68 
Allentown  A  Lehigh  Valley  Traction— See 

Lehigh  Valley  Tractiou 2467 

Allentown  ASlatingt'n— See  Leh.  Val.  Trac.2467 
Alley  Elevated.— See  South  Side  Elevated.. 24 * 8 
Alliance  Eleetrlo  Ry.-Sce  start  Elec.  RR  2483 

Alton  Granite  A  St.  Louis  Traction  Co 2  468 

Alton  Improvem't  A  ss'n— See  Alton  Granite 

A  St.  Louis  Traction,  Co 2468 

Alton  Light  &  Traction  -  See  Alton  Granite 

A  St.  Louis  Traction  Co 2468 

Alton  Ry.  Gas  A  Electric  Light— 8ee  Alton 

Granite  A  St.  Louis  Traction  Co 2468 

Alton  Ry.  A  111.— See  Alton  Granite  &  St. 

Louis  Traction  Co..     .. 2468 

A  [toon  a  A  Logan  Valley  Electrio  Ry.— See 

American  Rys.  Co 2534 

American  Eng.  Co.— See  Rys.  Co.,  Gen  ..  .2534 

American  Railways  Co 2533 

American  Ry.  Traffic  Co.— See  Brooklyn 

Rapid  Transit 24"8 

Amesbnry  A  Hampton— See  New  Hamp- 
shire Traction  Co .2502 

Amherst  A  Sunderland  St.  Ry 2468 

Am sterdam  Street  RR 2468 

Anacostia  &  Potomac  River  RR 2558 

Anderson  Elec.  St.  Ry.— See  Union  Trac.  Co. 2468 
Annapolis  Wash.  A  Bait.  RR.— See  Wash. 

Annap.  A  Bait.  Elec.  Ry 2559 

Annlston  Electric  A  Gas  Co 2469 

Ardmore  &  Llaneroh  St.  Ry.— See  Phila. 

&  West  Chester  Traction  Co 2534 

Arlington  Heights  Motor  Ry 2553 

Asbury  Part  A  Sea  Girt1  RR...See  Atlantlo 

Coast  Electrio  RR 2517 

AshevilleABiltmore  -See  Ashevllle  El.  Co. 2469 

Ashevllle  Electrio  Co 2469 

Ashevllle  Street  RR.  -See  Ashev.  Eleo  Co  .2469 
Ashland  (Wis.)  Light,  Power  A  Street  Ry...24f>9 

Ashtabula  Rapid  Transit 2469 

Astoria  Electrio  Co.  (Ore.) 24' 9 

Atchison  Ry.  Light  A  Power 2469 

Athens  (GaJ  Electric  Ry 2469 

Atlanta  Consol.  St.  RR.— See  Georgia  Rail- 
way &  Eleotrio  Co 2470 

AtlantaG.  L.  Co.— See  Ga.  Ry.  A  Eleo 2470 

Atlanta  Interurban— See  Ga.  Ry.  A  El.  Co.2470 

Atlanta  A  Marietta  Electrio  RR 2470 

Atlanta  Railway  A  Power.— See  Georgia 

Railway*  Electrio  Co 2470 

Atlanta  Rapid  Transit— See  Georgia  Rail- 
way &  Electrio  Co 2470 

Atlanta  Steam  Co.— See  Ga  Ry.  &  Eleo.  Co.24"0 
Atlanta  St.  RR.— See  Ga.  Ry.  A  Eleo.  Co  S470 
Atlantic  Ave.  RR.— SeeBhlyn  Rapid  Trans.  24  "8 
Atlantic  City  A  Suburban  Traction  Co.  ..  24?0 

Atlantlo  Coast  Electric  RR 2517 

Atlantic  Highlands  Red  Bank  A  Long  Br'h. 

—See  Monmouth  Co.  Eleotrio 2517 

Atlantic  Shore  Line  Ry 2519 

Auburn  City  Ry.— See  Auburn  A  Syr.  El'eo.2470 
Auburn  Interurban  Eleotrio  RR.— See  Au- 
burn A  Syracuse  Eleotrio 2470 

Auburn  A  Syracuse  Electrio  RR 2470 

Augusta  A  Aiken  Ry.— See  Nortn  Augusta 

Ry.  &  Improvement  Co 2470 

Augusta-Aiken  Ry.  &  Electric  Co 2470 

Augusta  (Me.)  Hallowell  A  Gardiner  RR.— 

See  Aug.  Winthrop  &  Gardiner 2470 

Augusta  rGa.)  Ry.  A  Electric  Co 2470 

Augusta  Winthrop  A;  Gardiner  Ry 2170 

Aurora  Elgin  A  Chicago 2484 

Austin  Electrio  Ry 2470 

Austin  (Tex.)Rap.Tr.Ry.— See  Austin  El.'Ry2«70 

Baden  A  St.  L.  RR.— See  United  Rys.  Co.  .2*47 
aker  City  Wonder  El.  Ry.  A  Imp.  Co.  .2561 
Bakersfleld  Gas  A  El.  Lt.  Co.— See  Power 

Transit  A  Light 2470 

Bakersfleld  &  Kern  Elec.  Ry.— See  Power 

Transit  A  Light 2470 

Ballston  Terra'l  RR.  (Ballston  Spa.'N.Y") '  2471 
Baltimore  Catonsville   A    Ellicott's    Mills 

Pass.  RR— See  United  Rys.  A  Eleo.  Co      2471 
Baltimore   City    Passenger    Railway— See 

United  Rys.  A  Elec.  Co 2471 

Baltimore  A  Laurel  Eleo.  Ry.— See  United 

Ry.  &  Eleotrio    2471 

Bait.  Middle  Riv.  A  Sparrows    Pt""  Eleo 

Ry.— See  Bait.  Sparrows'  Pt.  A  Ohes  Ry  2471 
Baltimore   A   Northern    Electrio  Ry.— See 

United  Rys.  A  Eleotrio  Co  2471 

Bait.  Sparrows  Point  A  Chesapeake  Ry.  "'J471 
Baltimore  Traction— See  Unit.  Rvs.  A  Elec  24n 

Baltimore  A  Washington  Transit 2558 

Bangor  Hampden  A  Wlnterport  Ry 2471 

Bangor  Orono  A  Old  Town  Ry 2471 

Bangor  Street  Ry.— See  Publio  Works  Co.  2471 
Hit  ire  A  Montpelier  Power  A  Traction ...  242 
Bartlett  Ilium  Co.— See  Saginaw-Bay  City 

Ry.  A  Light  Co    . .....  2547 

Bath  St.  Ky.— SeeLewiston  Br*nsw'k  ABath251d 
Bay  Cities  Consolidated  Ry.— See  Saginaw- 
Bay  City  Ry.ALl.iht  Co .. 2547 

Bay  City  Gas  Co.— S^e  Bay  City  Unit  Trao  2547 
Bay  Counties  Power  Co.— See  Calif.  Gas  A 

EleotrloCo'p 25<«9 

Bay  Shore  Terminal  Co 2561 

Beatrice  (Neb.)  Elec.  Co 2472 

Beaver  Valley  Traction 2472 

Bellalre  Bridgeport  (O.)  A  Martin's  Ferry 

8treet  Ry.-Bee  Wheeling  Traction 2559 

Relle  City  Eleo.  Co. —See  Milw.  L.  H.  &  T  2521 
Bellevue  Water  A  Fuel  Gas  Light  Co.— See 

Oln.  Newp't  &  Covington  L't  A  Tract  Co.2494 
Bennington  &  Hoosiok  Valley  Ry 2508 
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Benton  Harbor  A  Rt.  Jos'ph  Eleo.  Ry.  A  Lgt.2547 
Bergen  County  Traction— See  N.  J.  A  Hud 

son  Ry.  A  F 2506 

Bergen  Turnpike  Co.— See  J.  O.  H.APat.Ry.2513 

Berkshire  Street  Rv 2542 

Berwyn  A  Laurel  El  —Sec  Un  Rv.  A  El.  Co.  247 1 

Beth.  A  Nazareth— See  Leh.  V.  Trao    2467 

Beverlv  A  Danvers— S^e  Boston  A  Nor 2476 

Biddefbrd  A  Saco  Railroad 2472 

Binghamton  Lest.  A  Union— See  Bing.  RR.2472 

Binghampton  Railway  Co 2472 

Birmingham  Knoxville  A  Allentown  Trac- 
tion—See Pittsb.  A  Birmingham  Tr 2541 

Birmingham  Railway  A  Eleotric— See  Bir- 
mingham Ry.  Lt.  A  Power 2472 

Birmingham  Ry.  Lgt.  A  Power* 2472 

Black  Rock  A  Salisbury  Beach— See  Haver- 
hill A  Amesbury 2507 

Bleecker  Street  A  Fulton  Ferry  RR— See 

Metropolitan  St.  Ry.  System 2527 

Bloomfleld  Street— See  Pittsburg  Tr.  Svs...254i 
Blooming.  &  Normal  Ry  El  A  Heating  Co  2472 

Blue  Grass  Consolidated  Traotlon  Co 2561 

Blue  Grass  Traction  Co  251« 

Blue  Hill  street  Ry 9483 

Boston  A  Chelsea— See  Boston  &  Northern 2  '76 
Boston  Consol.  Street— See  West  End  St.  Ry.2473 

Boston  Elevated  Ry 2473 

Boston     Milton    A    Brookton .— See     Old 

ColonySt.  Ry 2477 

Boston  A  Northern  Street  Ry.— See  Massa- 
chusetts Eleotric  2476 

Boston   A   Revere  Elec— 8ee    Boston    A 

Northern  Street  Ry  2477 

Boston  Suburban  Eleotrio  Companies 2473 

Boston  A  Worcester  Eleotrio  Companies... 2477 
Boston  A  Worcester  Street  Ry.— See  Boston 

A  Worcester  Eiectrlc  Cos  2477 

Braddock  A  Turtle  Creek  Passenger  Rail- 

-«av— See  United  Traction 2540 

Biadford  Electric  Street  Ry 2477 

Braintree  St.  Ry.— See  Old  Colony  St.  Ry..2477 
Bralntree  A  Weymouth  St.  Ry.— See  Old 

Colonv  St.  Ry 2477 

Bridgeport  (Conn.)    Traction.— See  Conn. 

Ry.  A  Lighting  Co 2477 

Bridgeton  Electric-See  Am.  Rys.  Oo.(Phil.)2533 
Bridgeton  A  Millv.  Tr.-See  Am.  Rys.  Co  ..2533 
Bridgewater  Whitman  A  Rockland  St.  Ry. 

—See  Old  Colonv  St.  Ry 2477 

Brightwood  Ry— See  Wash.  Ry.  A  Eleo.  Co.2558 
Bristol  County  St.  Ry.  -  See  Mass.  See  Co.  .2555 

Bristol  (Tenn  )  Gas  A  Electric  Co 2478 

Bristol  A  Norfolk  Street  Ry 2' 61 

Bristol  A  Plainville  Tramway  (Conn.) 2478 

British  Columbia  Eleotrio  Ry 2561 

Broad  Ripple  Traction 2509 

B'way  A  7th  Ave.  RR— See  Met.  8t.  Ry.  Sys.2527 
Broadway  Surf.  RR— 8eeB'yA7th  Ave.RR.2527 
Brockton  Bridgewater  A  Taunton  St.  Ry. 

—See  Old  Colony  St.  Ry 2477 

Brockton  A  East  Bridgewater  St.  Ry.— See 

Old  Colony  St.  Ry 2477 

Brockton  A  Plymouth  St.  Ry 2542 

Brockton  Street  Ry.  S<*e  Old  Colony  St  Ry.  2477 
Bronx  Traotlon  Co.— 8ee  Third  Ave.  Ry  ...2528 
Brooklyn    Bath   A    West    End   RR.— See 

Brooklyn  Rapid  Transit 2478 

Brooklyn  A  Brighton  Bi,ach— See  Brooklyn 

Rapid  Transit 2478 

Brooklyn  Cable  Co.— See  Nassau  Eleotrio... 2480 
Brooklyn  City  A  Newtown  RR.— See  Coney 

Island  A  Brooklyn 2481 

Brooklyn  City  RR— See  B'klynR.T 2478 

Brooklyn  Crosstown  Railroad— See  B'klyn 

Rapid  Transit  . 2478 

Brooklyn  Heights  RR.— See  B'klyn  R.  T 2478 

Brooklyn  Queeus  County  A  Suburban  RR.— 

See  Brooklyn  Rapid  Transit 2478 

Brooklyn  Rapid  Transit 2478 

Brooklyn  (O.)  St.  RR.— See  Clev.  Eleo  Ry..24-;9 
Brooklyn  Union  Elevated.— See  Brooklyn 

Rapid  Transit 2480 

Brownsville  Ave.  St.  Ry    See  Pitts.  A  Birm. 

Traotlon  Co 2541 

Brunswick  Trac— See  Eliz.  ARar.  St.  Ry.  .2514 
Buffalo  Bellevue  A  Lancaster  Ry.— 8ee  In- 
ternational Traotion 2481 

Buffalo  A  Depew  Rv 2481 

Buffalo  Dunkirk  A  Western  RR 2481 

Buffalo  East  Side  St.  Ry— See  Intern.  Trao  2481 
Buffalo  A  Lockport  St.  Ry.— See  Inter.  Traot.248 1 

Buffalo  Hamburg  A  Aurora  Ry 2481 

Buffalo  A  Niagara  Falls  Eleotrio  Ry.— See 

International  Traction 2481 

Buffalo  Ry.— See  International  Traction... 24 31 
Buff.  Ton.  A  Niag.  Falls  Eleo.  RR.— See  In- 
ternational Traotion 2481 

Buffalo  Traotion— See  Intern.  Traotion 2481 

Buffalo  A  Williamsville  Eleotrio  Ry 2481 

Burlington  County  Traction  Oo 2522 

Burlington  (Iowa)  Ry.  A  Light  Co 2483 

Burlington  A  Southeastern  Ry 2561 

Burlington  (Vt.)  Traotlon 2483 

Butte  Eleotrio  Ry 2483 

Cialro  Eleo  Light  A  Power  Co.-  See  Cairo 
■>    Eleo.  A  Trao  .  Co 2483 

Cairo  Eleotrio  A  Traotion  Co 2483 

Cairo  (111,)  Eleotrio  Ry— See  Cairo  Elect.  A 

Traction  Co    .2483 

Calais  (Me.)  Street  Rallwav 2483 

California  Central  Gas  A  Eleotric  Co.— See 

Calif  Gas  A  Eleo.  Corp       2549 

California  Gas  A  Eleotric  Corporation 2549 

California  Paoiflo  Ry.  -  See  Los  Angeles  In- 
terurban Ry    2518 

California  Power  A  Development  Co 2547 

California  Street  Cable 2550 

Calumet  Electrio  St.  Ry 2485 

Cambridge  RR— SeeWest  End  St.Ry.,Boston2473 
Camden  Gloucester  A  Woodbury  Ry.— See 

So.  Jersey  Gas  Elect.  A  Traction..  2513 

Camden  Horse  RR.— See  Camden  A  Subur'n2514 

Camden  Inter-State  Ry 2509 

Camden  A  Sub.  Ry.— See  Pub.  Serv.  Corp. '.2514 

Camden  A  Trenton 2483 

Canal  A  Claiborne  RR.-See  N.  O.  Ry 2525 
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Canton-Akron  Ry 2483 

Canton-Masslllon    Electrio    Ry. — See  Can- 
ton-Akron Rv 2483 

Canton-New  Philadelphia  Ry.  Co..  ...  2483 

Caue  May  Del.  Bay  A  Sewell's  Point  Eleo.  Ry .  2483 
Capital  Ele-t.Co.— See  Springf.  Ry.ALt.Co.2553 

Capital  Traction 2558 

Carbondale  Ry  —See  Scranton  Ry       2551 

Cass  Avenue   A  Fair    Grounds    Ry— See 

United  Railways  Co  2547 

Catharine  A   Balnbridge  Streets  Ry— See 

Union  Traction 2535 

Cayuga  Lake  Elec.  Ry.— See  Ithaca  St.  Rv..2510' 
Cedar  Rapids  A  Iowa  City  Ry.  A  Light  Co. 2484 

Cedar  Rapids  A  Marion  City  Ry 2434 

Central  Crosstown  RR.— SeeMet.St.Ry.Sys  2527 
Central  Eleotrio  Co.— See  Somerset  Union 

A  Middlesex  Lighting  Co 2513 

Central  Elec— See  Sacramento  Eleo. G.  A  Ry.  25  *9 
Central  Elec.  Rv.  (Kans).— See  Met.  St.  Ry. 25-14 
Central  Long  Island  Electrio  RR.     ..  21><J1 

Central  Market  St.  Ry.  (Columbus) 2<92 

Central  Park  North  A  East  River  RR.— See 

Metropolitan  8t.  Ry.  System 2527 

Central  Pass.  Ry.— See  Louisville  Trac  Co. 2518 

Central  Pennsvlvania  Trao'lon  Co 2507 

Central  Ry.— See  United  Rys.  A  El 2471 

Central  Ry.  (Peoria,  111.) 2533 

Central  Traction— See  Cons'd  Trac  8ys 2541 

Central  Traction— See  Sioux  City  Traction. 2552 
Ceramio  City  Lt-  Co.— See  United  Pow  Co. 2500 
chamnersb.Greenoastle  A  Waynesb.  St.  Ry.2434 

Charles  River  Streetr-8ee  West  End  St 2473 

Charleston  City  Ry— See  Char.  Consol.  Ry. 

Gas  A  Eleo 2484 

Charleston  Consol.  Ry.  Gas  A  Eleo 2484 

Charlotte  Eleotrio  Ry.  Light  A  Power  Co... 2484 

Charlottesville  City  A  Suburban  Rv 25  61 

Chattahooohee  Falls  Co.— See  Col.  Elec  Co.2492 

Chattanooga  Electrio  Ry 2484 

Chattanooga  A  Lookout  Mountain  RR 2484 

Ches  peake  Transit  Co ..2530 

Chester  Darby  A  Phila.— See  Chester  Trao  2539 
Chester  A  Media  Electrio  Ry.— See  Chester 

Traction  25391 

Chester  Street  Ry.— See  Chester  Traotion. . .  2539 

Chester  Traction 2539' 

Chicago  City  Ry 2485' 

Chicago  Consolidated  Traotion— See  Chic 

Union  Traotlon 2486 

Chic.  A  Desplaines  Vail.— See  Am.  Rys.  Co.  2533 

Chloago  Electric  Traction 2435 

Chicago  Elec.  Tran.— See  Chloago  Consoli- 
dated Traction 2486 

Chloago  General  Ry 2485 

Chic.  Indiana  A  Michigan  Traotion  Co  .  ...2520 
Chicago   A  Jefferson  Urban  Transit— See 

Chicago  Consol.  Trao 2496 

Ohio.  AJolietEleo.RR.— See  Amer.  Rys.  Co.2533 
Chic  Midland  Tr.  Co.— See  Chic  Gen.  Ry..2485 

Chicago  A  Milwaukee  Electrio 2485 

Chic.  No.  Shore  St.— See  Chic  Consol.  Trac.2486 

Chicago  A  Oak  Part  Elevated  Ry 2487 

Chicago  Pass.  Ry.— See  West  Chic  St  RR..2487 

Chicago  Rys.  Co 24S5 

Chioago  A  South  Shore  Ry 2561 

Chicago  Union  Traction 2495 

Chioago  WestDiv.  Ry.— SeeW.  Chic  St.  RR.2487 

Chippewa  Valley  Electrio  Railway 2500 

Christopher  A  10th  Streets  RR.— See  Met.  St. 

Ry.  System 2527' 

Cicero  A  Proviso  St.  Ry.— See  Ch.  Con.  Trao.2486 

Cincinnati  A  Columbus  Traction  Co 2488 

Cincinnati  Covington  A  Erlanger— See  Cln. 

Newport  A  Gov 2494' 

Cincinnati  Dayton  A  Toledo  Traction  Co.  2488- 
Cincinnati  A  Eastern  Eleotrio  Ry.— See  In- 
terurban Ry.  A  Terminal 24S9 

Cincinnati  Georgetown  A  Portsmouth  Ry.2499 

Cincinnati  A  Hamilton  Traotion  Co 2489 

Cincinnati  Interurban  Co 248' j 

Cin.  Laurenceb.  A  Aur.  Elect.  St.  Ry *4>"i9 

Cincinnati  Milford  A  LovelandTr ....2489 

Cin.  Newp.  A  Cov  Light  A  Traction  Co...  2494 

Cincinnati  Rapid  Transit  Ry 2561 

Cincinnati  St.  Ry.— See  Cincinnati  Tract."  24«9 

Cincinnati  Traotion  Co 2489 

Citizens*  Eleo.  Co.  (Eureka  Springs,  Ar'ij  2561 
Citizens'  Electrio  Co.— See  Somerset  U  nlon 

A  Middlesex  Lighting  Co 2513 

Citizens'  Electrio  L.  A  P.  Co.  of  Dels. ware 

County    See  United  Power  A  Trans'port*n2537 
Citizens'  Eleo.  Ry.  L.  A  P.  Co.-  See   Mausf 

Ry.  Light  A  Power  Co .2519 

Citizens'  Elec  St.  Ry.,  Newburyporfc,  Mass.2529 
Citizens'  Pass.  Ry.— See  Harrisbur*  Trao.  2507 
Citizens*  Pass.  Rv.  (Phila.)— See  U'uion  Tr  2535 
Citizens'  RR.,  Light  A  Power  Co.  (Fishkill- 

on-Hudson) 2503 

Citizens*  Ry.  (St.  Louis)— See  United  "Rail 

ways  Co ...         2547 

Citizens*  Ry.  (Waco,  Tex) .  2558 

Citizens'  Ry.  L.  A  P.— See  Not  folk  Ports- 
mouth A  Newport  News  Oo 2530 

Citizens*  Ry.  A  Light  Co.  (Mu*oatine).."™2522 
Citizeus'  Rapid  Transit— See  Nrashville  Ry.  2522 
Citizens'  St.  Ry.  (Indianapoli  s,  Ind.)— See 

Indianapolis  Steet  Ry 2509 

Citizens'  Street  RR.— See  Meinphis  St.  Ry"  2519 
Citizens'   Street   Ry.  (Mun.cie,   Ind.)— See 

Union  Traotion  of  Indiana 2468 

Citizens*  Traction— See  Cons'd  Trac.  Sys  *  2541 
City  Eleotrio  Ry  (Port  H  uron,  Mloh.)— See 

Detroit  A  Port  H.  Shoro  Line 2490 

City  Eleotrio  Ry.  (Rome.,  Ga. ) 2546 

City  Railway  (Dayton,  Ohio)'. 2495 

City  Street  Ry.  (Memphis,  Tenn.) 2561 

City  A  Suburban— See   Un.  Hye.  A  Eleot. 

Co.  of  Bait 2471 

City  A  Suburban  Ry.  (Portland,  Ore!)  .".".".'.".'2543 

City  A  Suburban  Ry.,Wash.,  D.  0 2558 

Cleveland  Berea  Elyria  A  Oberlin  Ry.— See 

Clev.  A  Southwestern 2499 

Oleve.  A  Berea  8t.  Ry— See  CI.  Ely.  A  West.2439 
Cleveland  A   Chagrin  Falls   Eleotrio— See 

Eastern  Ohio  Traction  Co 2491 

Cleveland  City  Ry.— See  Oleve.  Eleo.  Ry..  2189 
Clevel.  A  East  Rj .— See  East/Ohio  Tract. Co. 2 491 
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Cleveland  Electric  Ry 2489 

Cleveland    Eiyria  &  West.— See  Cleve.  A 

Southwestern  Trac 24u9 

Cleve.  Painesvllle  A  Ashtabula  RR 24»1 

Cleveland  Painesville  &  Eastern  RR 2491 

Cleveland  &  Sharon  Traction  <'o .  2491 

Cleveland  A  Southern   Ry.— See  Cleve.  A 

Southwestern  Trao.  Co  2489 

Cleveland  A  Southwestern  Traotion  Co 2489 

Clifton   Suspension   Bridge    See   Interna- 
tional Traction 24"  1 

Coal  BelT  Electric  Ry.  Co 12519 

Coal  Castle  Eleo.  Ry.— See  Pottsville  Un. 

Traction ...2*44 

Coalville  Pass— See  Wilkesb.  &  W.  Va.  Tr.  2538 

Cceur  d'Alene  &  Spokane  Ry 2191 

Cohoes  Ry.— See  United  Trao.  Co 2467 

Colonial  City  Tract.— See  Kingston  Con.Ry.2515 

Colorado  8pr1ng«  &  'nterurbau  Ry.     2491 

Co  lorado  8prings  Rapid  Transit.  -See  Colo- 

ra  do  Springs  A  luterurban        2491 

Columbia.  8.C.,  Elec.  St.  Ry.  Light  A  Power249i 
Columbia  Eleo.  A  Sub.  Ry.— See  Col.  Eleo. 

St.  R  v..  Light  A  Power  Co 2492 

Columbia  A  Montour  Eleo.  Ry ...     2473 

Ool  umbla    Railway 2558 

Oolunit>us  Buckeye  Lake  &  Newark  Trac.  .2492 
Columbus,    O.,  Consolidated  Street   Ry.— 

See  Columbus  Ry 2492 

Columbus  I, Delaware  <fe  Marion 2492 

Columbus  Ei  Uson  Co.-  See  Col.  Ry.  &  Lt.Co  2492 

Columbus  (Gi\)  Eleo.  Co.  . 2492 

Columbus  A  9l'h  Av.  RR.— See  Metropolitan 

Street  Ry 2526 

Columbus  Grov<?  City  &  Southwestern  Rv. 

—See  Columbus  London  A  Springfield  Ry.2494 
Columbus  London  A  Springfield  Ry  ...  2494 
Columbus  New  Albany  &  Johnst.  Trac.  Co. 2494 
Columbus  Newark  A  Zanesville  Elec.  Ry.  2492 
Columbus,  Ga.,  RR.-See  Columh.  Eleo.  Co.2492 
Columbus  Ry.-See  >'Jolumbus  Ry.  &  L.  Co.. 249  i 

Columbus  Ry.  A  LlgM  Co  2492 

Commonwealth    Avenue    Street   Ry.— See 

Newton  Street  Ry 2473 

Compton   Heights   Union    Depot   A   Mer- 
chants'Terminal  Ry— See  United  Rys.Sys.2547 
Concord  Maynard  &  Hudson  Street  Ry    .  2494 

Concord  Street  Ry 2494 

Coney  Island  &  Brooklyn  RR 2481 

Coney  Island   A    Gravesend— See   Nassau 

Electric 24So 

Conestoga  Traction— See  Lan.  Co.  Ry.  A  Lt.2515 
Congaree  Gas  A  Eleo.  Co.— See  Columbia 

Eleo.  St.  Ry.,  Light  A  Power  Co 2492 

Connecticut  Ry.  &  Lighting 2477 

Conshohooken   Ry— See   Schuylkill  Valley 2539 

Consolidated  Ry.  Co 2523 

Consolidated  Rys.  Light  A  Power  Co.  (Wil- 
mington, N.  C 2560 

Consolidated  Railway  A  Power  Co 2548 

Consolidated  St.— 8ee  Portland  (Ore.)  Ry.. 2543 

Consolidated  Traction  of  New  Jersey V512 

Consolidated  Traotion  of  Pittsburg,  Pa 2541 

Continental  Pass.  Ry— See  Union  Traction. 25 35 
Coplay  Egypt*  Ironton— See  L.  Val.  Tract.24^7 

Corning  A  Painted  Post  St.  Ry 2494 

Corrigan  Consolidated  St.  Ry— See  Metro 

politan  Street  Ry.,  Kansas  City,  Mo 2514 

Cortland  County  Traction 2494 

Cortland  &  Homer  Traction.— See  Cortland 

County  Traction 2494 

Crosstown  St.  Ry.  (Buffalo)— See  Inter.  Trao  2481 
Crosstown  St.— See  Columbus  Ry.  &Lt.  Co.. 2492 

Cumberland  Electric  Ry 2561 

Cumberland  A  Johnstown   El.   Ry.,  Lt.  & 
Power  Co.— See  Cnmb.  A  West.  El.  Ry  .  .2494 

Cumberland  Valley  Traction  Co 2507 

Cumberland  &  Westernport  Eleo.  Ry 2494 

Cuyahoga  Electric  Traction  Co 2561 

DallaB  Consolidated  Eleotrio  Street  Ry.- 
See  Dallas  Eleotric  Corporation       ..2495 

Dallas  Electric  Corporation 2495 

Dallas  &  Oak  Cliff  Eleotrio  Ry.— See  North. 

Tex.  Traotion 2503 

Danbury  (Conn.)  A  Bethel  Street  Ry.. 2195 

Danbury  &  Harlem  Traction  Co  2561 

Danville  Paxton  A  North'n  Ry.-See  Dan  v. 

Urbana  &  Champaign  Ry 2495 

Danville  (111.)  Street  Ry.  A  Light 2495 

Danville  Urbana  &  Champaign  Ry.  ...  2495 
Dartmouth  A  Westport  St.Ry., New  Bedford2523 
Davenport  &  Rock  Isl.  Ry— See  Tri-City  Ry.'J4<»5 

Dayton  Covington  A  Piqua  Traction 2496 

Dayton  Lebanon  A  Cincinnati  Ry 2496 

Dayton  &  Muncie  Traction  Co 2496 

Dayton  A  Northern  Traction  Co 2496 

Dayton  A  Soldiers'  Home  RR— See  City  Ry.2495 

Dayton  Springfield  A  Urbana  Eleo.  Ry 24 j6 

Dayton  Traction— See  Cln.  Dayton  A  Tol. 

Traction  Co 2488 

Dayton  &  Troy  Eleotrio 2496 

Dayton  &  Tr«y  Traction— 8ee  Dayton  Cov- 
ington A  Piqua  Traction    2496 

Dayton  A  Western  Traction 2496 

Dayton  A  Xenia  transit  Co 2496 

Decatur  Gas  &  Eleo.  -  8ee  Decatur  Ry.&  Lt.2495 

Decatur  Railway  A  Light  Co 2  195 

Decatur  Trac.  A  Eleo.— See  Decat.  Ry.A  Lt.2495 
Delaware  County  A  Philadelphia  Elect.  Ry. 

—  See  United  Power  &  Transportation 2537 

Denison  A  Sherman  Ry 2496 

Denver  City  RR.— See  Denver  City  Tram... 2497 

Denver  City  Tramway 2497 

Denver  Consol.  Tram.— See  Den.  City  Tram   2497 

Denver  A  Northwestern  Ry 2497 

Denver  Tramway  Power  Co.— See  Denver 

City  Tramway  Co 2497 

Derby  Street  Ry.-See  Conn.  Ry.  A  Ltg.  Co.2477 

Des  Moines  City  Ry       2497 

Des  Moines  St.  RR.— See  Des  Moines  City 

Ry 2497 

Des  Moines  Suburban  Ry— See  Des  M.  City. 2497 
Desplalnes  Val.  Elec— 8ee  Chic  Des.  Val.El.  2533 

Detroit  City  Ry.-See  Detroit  United  Ry 2497 

Det.  Citizens'  St.  Ry.— 8ee  Det.  United  Ry.2497 
Detroit  Eleo.  Ry.-See  Detroit  United  Ry..24-»7 
Detroit  A  Flint— See  Detroit  United  Ry.  ..2497 

Detroit  Flint  &  Saginaw  Ry,.  2561 

Detroit  Fort  Wayne  A  Belle  Isle  Ry.— See 

Detroit  United  Ry 2497 
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Detroit  A  Lake  St.  Clair  RR.— See  Detroit 

A  Port  Huron  Shore  Line 2497 

Detroit  Lake  Shore  AMt.  Cl-mens  Ry.-See 

Detroit  A  Port  Huron  ^hore  Line    .2407 

Detroit  Monroe  &  Tol.  Eleo.  Short  Line  Ry  256' 
Detroit  A  Northw.— See  Detroit  United  Ry  2497 
Detroit  A  Pontine  Ry.— ^eeDet.  United  Ry.7497 
Detroit  Pontine  Lapeer  A  Northern  Ry     .  2561 

Detroit  A  Port  Huron  Shore  Line    21'"' 

Detroit  By.— See  Detroit  United  Ry 2499 

Detroit  Rochester  Romeo  A  Lake  Orion- 
See  Detroit  A  Flint  Ry ....2197 

Detroit  Sub.  Ry.-See  Detroit  United  Ry...2497 

Detroit  United  Ry.    2497 

Detroit  Utica  A  Romeo  Electric— See  De- 
troit United  Ry 2497 

Detroit  Ypsilanti  Ann  Arbor  A  Jackson  Ry.2499 
Digliton  Somerset  &  Swansea  St.  Ry.  -See 

Old  Colony  8t.  Ry 2177 

Dixon  Rock  Fall-  A  Southwestern  El.  Ry .  2561 
Dover  Soiuersworth  A  Roohester— See  New 

Hampshire  Traotion  Co 2502 

Doy  lestown  A  Easton  Street  Ry.— See  Phlla. 

A  Easton  Ry    ..      2499 

Doylestown    A    Willow     Grove     Ry.-See 

Philadelphia  Rapid  Transit  Co        2535 

D.  D.  E.  B'dway  A  Bat.— See  Third  Ave.  Sys.2528 

Du  Hois  Eleotrio  &  Traction  Co 2499 

Dubuque  Street  Ry.-^See  Union  Eleotrio. .  2500 
Duluth  St.  Ry.-See  Duluth  Superior  Traot.250<> 

Duluth-Superior  Traction.  2500 

Dund.,  8parrows  Point  A  N.  Point  Ry.-See 

Bait.  Sparrows  Point  A  Ches.  Ry  2477 

Dunkirk  A  Fredonia  RR 2504 

Duquesne  Traction— See  Consol.  Traotion2541 

t^ast  Cleveland— See  Cleveland  Electric 24 89 
Eastern  Ohio  Traction    2491 

Eastern  Wisconsin  Ry.  A  Light  Co 2503 

East  H.  Pass.— See  Harrlsburg Traction.... 2507 
East  Hartford  A  Glastonbury  Street  RR.- 
See  Hartford  Street  Ry 2507 

East  Jersey  St.  Ry  —  See  Eliz.  &  Rar.  Rlv. 

St.  Ry 2514 

East  Liverpool  Ry.-See  United  Power  Co.2500 
East  MoKeesport  St  Ry.— See  Phlla.  Co... 2539 
East  Middlesex  Street  Ry.— See  Boston  A 

Northern  Stroet  Ry  ... 2477 

East  Reading  Elec.  Ry— See  Reading  Traot.2538 
East  St.  Louis  Eleotrio  Street  RR— .See  East 

St.  Louis  A  Suburban  Co 2500 

East  St.  Louis  A  Suburban  Co 2500 

East  8ide  Elect.  (Kansas  City)— See  Metro- 
politan St.  Ry 2514 

EastonABetli'hemTran.— SeeEas.Con.Eleo.2500 

Easton  Con.  Elec 2500 

Easton  Palmer  A  Bethlehem  Eleo.  Ry.— 8ee 

Easton  Consolidated  Eleotrio 2500 

Easton  Transit— See  Easton  Con.  Electric. 2500 
Edison  Electrio  of  tfew  Orleans— See  N.  O. 

Railway  Co 2525 

Edison  Elect.  111.  Co.  of  Lebanon,  Pa.— See 

United  Power  A  Transportation  2537 

Edison  Electric  Light  Co.— See  Lancaster 

County  Ry.  &  Light 2515 

Egypt  (111.)  Eleo.  See  Cairo  Elec.  &  Tr.  Co.24w3 
Eighth  Ave.  RR.— See  Metron.  St.  Ry.  Sys..2527 
Electrio  Traction  (Philadelphia,  Pa.)— 8ee 

Union  Traotion 2*35 

Elgin  Aurora  A  Southern  Traction 2470 

Elgin  City  Carpentersville  A  Aurora  Ry.- 
See  Elgin  Aurora  A  Southern  Tract 2470 

Elgin  City  Ry— See  E.  A.  A  S.  Traot 2470 

Elizabeth  Plainfleld  A  Central  Jersey.- See 

Public  Service  Corporation 2513 

Elizabeth  &  Rarltan  River  8treet  Ry 25 1 4 

Elmlra  .V  Horseheads  Ry.-See  El.  W.L.ARR  2  00 
Elmira  Munic  Imp.— See  El.  W.  L.  A  RR...2500 
Elinira  A  Sineca  Lake— See  Rys.  Co.  Gen'i.2534 

Elmira  Water  Light  A  RR 2500 

Elm  St.  Conn.  Ry.— See  Met.  St.  Ry 2526 

Elmwood  Ave.  A  Ton.  Elect.— See  Int.  Trao.2481 

El  Paso  Electric  Co 2502 

El  Paso  Eleo.  Ry.-See  El  Paso  Elec  Co.... 2502 
El  Paso  A  Juarez  Traotion— See  El.  Paso 

Eleotric  Co 2502 

El  wood  Elect.— See  Union  Trao.  of  Ind 2468 

Eiyria  Grafton  A  Southern— See  Cleveland 

Elyrla  A  Western  Ry  2489 

Eiyria  A  Oberlln— See  Clev.  Elyrla  A  West.2489 
Empire  Pass.  Ry— See  Union  Traotion  Sys..  2535 
Enfield    A    Longmeadow   Eleo.    Ry.— 8ee 

Hartford  A  8pringfleld 2555 

En  lira  ta  A  Adamstown  Ry.— See  Lancaster 

Co.  Ry.  A  Lt.  Co 2515 

Erie  Cambridge  Union  &  Corry  Ry.  Co 2561 

Erie  Electric  Motor  Co 2502 

Erie  Rapid  Transit  Street  Ry 2502 

Erie  Traction  Co 2502 

Essex  Elect.  St.Ry— See  Boston  A  North... 2476 
Essex  &  Hudson  Gas  Co.— See  Public  Ser- 
vice Corporation 2513 

Essex  Pass.  Ry— 8ee  Newark  Passenger  Ry2512 
Evanston  (111.)  Electrio  Ry.— See  Chicago 

Con solldated  Traction 2486 

Evansville  Electrio  RR 2502 

Evansville  &  Princeton  Traction  Co 2502 

Everett  Ry.  &  Electric  Co    .2502 

Exeter   Hampton  &  Amesbury.-See  New 
Hampshire  Traction  Co 2502 

Fair  Haven  A  Westville  RR— see  Consoli- 
dated Ry 2523 

Fairmont  &  Clarksburg  Traotion  Co 2502 

Falrmount  Park  A  Delaware   River  Pas- 
senger— See  Germantown Passenger  Ry..2536 
Falrmount  Park  A  Haddington  Pass.  Ry— 

See  Hestonvllle  Mantua  A  Falrmount 2536 

Falrmount  Park  Transportation  Co 2534 

Farmiugton  Street  Railway 72507 

Federal  Street  A  Pleasant  Valley  Ry.— See 

United  Traction  System,  Pittsburg 2541 

Ferries  A  Cliff  House  Ry.-See  United  R.  R. 

of  San  Fran  ..       2550 

Findlay  Street   Ry.— 8ee  Toledo  Bowling 

Green  ASo.  Tract 2555 

Fishkill  Elec.  Ry.-See  Citizens'  Street  Ry.  2503 

Fitehburg  A  Leominster  Street  Ry 2503 

Florence  Electrio  Street  Ry 2503 

Flushing  A  College  Point  Eleo.   Ry.-See 
N.  Y.  A  Queens  Co 2517 
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Fond  du  Lao  A  Oshkosh  Eleo.   Ry.— See 

Eastern  Wis.  Ry.  A  Light  Co    2503 

Fond  du  Lao  8t.  Ry.  A  Light.— See  Eastern 

Wisconsin  Ry.  A  Light  Co       2503 

Forest  City  St.  Ry.  (Cleveland)    2491 

Fort  Dodge  Light  &  Power  Co 2503 

Fort  George  A  Eleventh  Avenue  RR.— See 

Met.  St.  Ry.  Sys 2527 

Fort  Pitt  Traction— See  Cons'd  Trac  (Pitts.)  2541 

Fort  Scott  «ae  A  Electric  Co     2503 

Fort  SmPh  Light  &  Traotion  Co 2  503 

Fort  8mith  Traotion,  Light  A   Power.— See 

Fort  Smith  Light  A  Traction  Co  2503 

Fort  Smith  A  Van  Buren  Light  A  Transit- 
See  Fort  Smith  Light  A  Traction..     ..      2503 
Ft.Wne  Logansp.  Lafayette  A  Lima  Tr.  Co. 

— 8ee  Fc.  Wayne  A  Wabash  Val.  Tr.  Co. ..2503 
Ft  Wayne  A  Southwestern  Traction  Co     ..2503 
Fort  Wayne  Traction   Co.— See  Ft.  Wayne 
Wabash  Valley  Traotion  Co.  ..      .    2503 

Fort  Wayne  A  Wabash  Val.  Trao.  Co 2503 

Forty-second  Street  A  Grand  Street  Ferry 

RR— See  Metropolitan  St.  Ry.  System 2527 

Forty-second  St.  Manhatv.  A  8t.  Nioholas 

Ave.  Ry— See  Third  Avenue  System 2528 

Fountain  Warren  Traotion  Co  2561 

Fox  Rlv.  Eleo.  Ry.  A  Pow.  (Green  Bay,  Wis. (2506 
Framlngham  Houthboro  A  Marlboro  Street 

Ry.-See  Boston  A  Worcester  Eleotri  <..  .2477 
Framlngham  Union  Street  Ry.— 8ee  Bos- 
ton A  Worcester  Eleotrio  Cos 2477 

Fraukford  A  Southwark  Passenger  Ry.- 
See  Union  Traction  8ystem 2536 

Frankfort  A  Versailles  Traction  Co 2504 

Frederick  A  Midaletown  Elec.  Ry 2504 

Freeport  Ry..  Light  A  Power  Co 2504 

Fresno  City  Ry.-See  Fresno  Traotion  Co.  .2504 

Fresno  Traction  Co    2504 

Fresno  Gas  A  Eleotrio  Light  Co.— See  Cali- 
fornia Gas  A  Electrio  Corporation 2549 

Frostburg  Eokhardt  A  Cnmberl'd  Elec  Ry. 

— See  Cumberland  A  WeHternport 2194 

Fulton  Elevated— See  Kings  Co.  Elevated.. 2 180 
Fulton  8treet  RR.-See  Met.  St.  Ry.  8ystem2537 

Gainesville  A  Dahlonega  Electrio  Ry...2504 
alesburg  Eleotrio  Motor  A  Po  wer 2504 

Galesburg  Gas  A  Eleo.  Co.— See  Galesburg 

Eleo.  Motor  A  Power 2504 

Galesburg  Ry.  A  Light  Co.— See  Galesburg 

Elec  Motor  A  Power 2504 

Galveston  City  Railway 2504 

Gardner  Elec.  St.Ry.—  8ee  G.W.  A  F.  St.Ry.2  505 

Gardner  Westminster  A  Fitch.  St.  Ry 2505 

Gas  Light  Co.  of  Col.,  Ga.— See  Col.  Eleo.Co2492 

Geary  Street  Park  A  Ocean  RR 2550 

General  Electric  Railway  (Chicago,  111.)... 2487 
Geneva  Waterloo  S.  F.  A  Cayuga  L,  Traot  2505 
Georgetown  A  Lexington   Traotion  Co.— 

See  Blue  Grass  Traction  Co 2516 

Georgetown  Rowley  Alpswlch 2505 

Georgetown  A  Tenallytown  Ry 2.158 

Georgia  Eleo.  Light  Co.-  See  Ga.  Ry.  A  El.  2469 

Georgia  Ry.  A  Electrio  Co 2469 

German t'n  Pass.  Ry— See  Union  Trao.  Sys. 2536 
Glen's  Falls  Sandy  Hill  A  Ft.  Edward  Street 

RR. -See  Hudson  Valley  Ry ...2105 

Globe  Street  Ry.  (see  Old  Colony  St.  Ry.)..2477 
Gloucester  Essex  A  Beverly  (see  Bos.A  No.)2476 
Gloucester  A  Rockport— See  Boston  A  Nor.2476 
Gloucester  St.  Ry.  (see  Boston  A  Northern.2476 
GoflV  Falls  Litchfield  A  Hudson  St.  Ry...2o61 

Gd.  Rapids  Gd.  Haven  A  Muskegon  Ry 2505 

Grand  Rapids  Holland  A  L.  Michigan  Ry..2506 

Grand  Rapids  Ry 2605 

Grand  St.  A  Newtown.— See  Bkln.Rap.TTan.2478 
Granite  City  A  St.  Louis  Ry.-See  Alton 

Granite  A  St.  Louis  Traction  Co 2468 

Great  Falls  (Montana)  Street  Ry 2506 

Greene  A  Coatos  Sts.  Philadelphia  Passen- 
ger Ry— See  Union  Traction  Svstem 2536 

Greenfield  DeerfleldANorthamptoD  St  Ry.2508 

Greenfield  A  Turners  Falls  Street  Ry. 2506 

Greenp.  A Loriiner  St.— SeeBkln.  Rap.Tran.2478 

Greenville  (S.  C.)  Traotion  Co 2506 

(Ireeenwioh  A  Sohuylersville  Elec  RR.- 
See  Hudson  Valley  Ry 2505 

Greenwich  Tramway  Co 2506 

Hagerstown  A  Boonsboro  Ry.— See  Hag- 
agerstown  Ry 2506 

Hagerstown  Ry 2506 

Hamilton  Cataract  Pow.  Light  A  Traot.  Co. 2561 
Hamilton   A   Llndenwald  El.  Trans.— See 

Cln.  Dayton  A  Toledo  Traction 2488 

Hamilton  Radial  Ry 2561 

Hammond  Whiting  A  E.  Chi.  Eleo.  Ry 2506 

Hampshire  A  Worcester  Street  Ry 2560 

Hampton  Roads  Eiecrio  Ry 2561 

Harrfsb.  City  Pass.— See  Harrisburg Trac. 2507 
Harrisburg  A  Mechanlosburg  Electrio  Ry..2607 

Harrisburg  Traction 2507 

Hartford  Manchester  A  Rookville  Tramway  2507 

Hartford  A  Springfield  St.  Ry 2555 

Hartford  Street  Ry 2507 

Hartford  Turnpike— 8ee  United  Rys. AElec 2471 
Hart.  A  Wethersfleld  RR— See  Hart.  St.  Ry2507 

Havana  Electric  Ry.  (Cuba)  2.507 

Haverhill  A  Amesbury  Street  Ry 2*07 

Haverhill  A  Andover  (see  Mass.  Eleo.  Co.)  .2  17-} 

Haverhill  Georgetown  A  Danvers 2505 

Helena  G.  L.  A  Coke— See  Helena  P.  A  L.  ..2508 

Helena  Light  A  Traction  Co  250-J 

Henderson  (Ky.)  City  Ry  2508 

Herkimer  Mohawk  Illou  A  Frank.  Eleo.  Ry. 

—See  Utlca  A  Mohawk  Valley  Ry.  2557 

Hestonvllle  Mantua  A  Falrmount  Pass.  Ry  2536 
Highland  RR.    See  Louisv.A  So.Ind.Tr<*5.2523 

Highland  St.  Ry— See  West  End  St.  Ry 2473 

Hlngham  8t.  Ry.-See  Old  Colony  St.  Ry...2477 

Holyoke  Street  Ry 2508 

Holmesburg  Tacony  A  Frankford  Elec.  Ry. 

—See  United  Power  A  Transportation 2537 

Honolulu  Rapid  Transit  A  Land  Co *508 

Hoosao  Val.  et.Ry.-  See  Plttsfleld  Eleo.  Ry.2542 
Hoosiok  Ry.— See  Bennlngfn  &  Hooslok  Val2508 

Hot  Springs  Street  RR 2508 

Houghton  County  St.  Ry.  (Mioh.) 2509 

Houston  Electrio  Co 2509 

Houston  W.  St.  A  Pav.  Ferry— See  Metro'n 

St-Ry 2526 
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Hudson  County  Gas  Co.— See  Publio  Ser- 
vice Corporation 2513 

Hudson   River  Traction  Co 2506 

Hudson  Valley  Ry '2*05 

Huron  <fe  Ontario  Ry ''561 

Hyde  Park  Eleo.  Light  (Mass.  Elec.  Cos,) -.2476 

fliinols  Traction  Co 2495 
lllnols  Valley  Tfactlon  Co 2532 

Indiana  Electric  Ry.— See  Indiana  Rv 2553 

Indiana  Northern  traction  Co 2561 

Indiana  Ry.  (South  Bend) 2553 

Ir.dlana  Union  Traction  Co.  246J 

Indianapolis  &  Cincinnati  Traction  Co 2510 

IndanHpolis  Coal  Traction  Co    .  2509 

Indiananapolls  Columbus  A  South.  Trac. 

Co 2510 

Indianapolis  &  Eastern  Railway  Co 2509 

Indianapolis  A  Greenfield  Rapid  Transit- 
See  Indianapolis*  Eastern  Ry 2509 

Indianapolis  A  Martinsville  Rap.  Tran.  Co.2510 
Indianapolis  Northern  Traction  Co.— See 

Union  Traction  Co 246J 

Indianapolis  &  Northwestern  Trac  Co...  2510 
Indianapolis*  Plain  El. Ry.— See Ind. Coal 

Tr.Co .2509 

Ind  ShelbyvilleA Southeastern  Trac.  Co.— 

Seelnd.  &  Cin.  Tr  Co...  2*10 

Indianapolis  Street  Ry 2509 

Indianapolis  Traction  A  Terminal  Co 2509 

Indian  Terr'tory  Traction  Co 2551* 

International  Rv.— See  Inter.  Traction  Co.. 2481 

International  Traction  Co.  (Buffalo) 2481 

Inter-State  Consolidated  Street  Ry 25?0 

Inter-State  A  Leav.  Ry.— See  Kansas  City 

&  Leavenworth  Ry 2516 

Inter-State  Railways  Co 2537 

Inter-Urban  R'y.— See  Saginaw  Val.  Trac.  254" 

Inter-Urban  Ry.  (Des  Moines) 249" 

Interur  an  Ry.  A  Terminal  Co..  2489 

Inter-urban  Street   Ry.— See    New    York 

City  Street  Ry 2526 

lone  A  Eastern  RR 2561 

Iowa  Illinois  &  Wisconsin  RR  2561 

IthHca  Cortland  Traction  Co 2561 

Ithaca  Street  Ry 2510 

Jackson  A  Ann  Arbor  Ry.— See  Jackson 
Ann  Arbor  A  Detroit  Traction  Co 2510 

Jackson  Ann  Arbor  &  Detroit  Trac.  Co 2510 

Jackson  A  Battle  Creek  Traction  Co 25'0 

Jackson  C"nsolidated  Traction  Co       2510 

Jackson  (Miss.)  Elec  Ry.  Lt  A  Power  Co... 25 12 
Jackson  A  8uburl>an    Traction    Co.— See 

Jackson  Consolidated  Traction  Co 2510 

Jacksonville  (Fla  )  Electrio  Co  2512 

Jeflersonville  New  Albany  A  Sellersburg 
Eleotrio  Ry.-See  United  Gas  &  Electric  .2523 

Jersey  Central  Traction  Co 2515 

Jersey  C'yABergenRR— SeeNo.Jer'ySt.Ry.2512 
Jersey  City  Harrison  A  Kearney  Ry.  Co.— 

See  North  Je^8e^   St.  Ry 2512 

Jersey  City  Hoboken  A  Paterson— See  Pub- 
lic Service  Corporation  2513 

Johnstown  Passenger  Ry 2514 

Joliet  Plainfleld  A  Aurora  RR       2514 

Joliet  Railroad— See  American  Rys.  Co 2533 

Kanawha  Valley  Traction  Co 2561 
ansas  City  Cable— See  Metropolitan  St. 2514 
KansHB  City  Eleotrio  Light  Co.— See  Kan- 
sas City  Railway  A  Ught '"'o 2514 

Kansas  City  Elev.  Ry— See  Met.  St.  Ry 2514 

Kansas  City- Leaven  worth  RR .2516 

Kansas  City  Railway  &  Light  Co 2514 

Kenosha  Elect  rio  Ry        2514 

Kenton  A  Southern  Ry.  -  See  Day.  Sprlngf. 

A  Urbana  Ry 2496 

Kentucky  Traction  Co 2561 

Keoknk  Eleot.  Ry.  &  Power  (Iowa) 2515 

Key  West  Electric  Co 2515 

Klngsbridge  RR.— See  Union  Ry 2528 

Kings  Co.  Elevated.— See  Brooklyn  Rap.Tr.  2478 
Kings  Co.  Traction  See  Nassau  Electrio.  2480 
Kingston  City  RR.— See  Kingston  Cons.  Ry.2515 

Kingston  Consolidated  Ry 2515 

Knoxville  Traction 2515 

Kokomo  Marlon  &  Western  Traction  Co.  2515 
Kokonio  Ry.    A   Light  Co  -See  Kokomo 

Marlon  &  Western  Traction  Co 2515 

Kutztown  A  Fleetwood  Traction  Co.— See 
Allentown  &  Reading 2468 

[  ackawanna  Valley  Traction— See  8cran- 

MJ    ton  Ky.  2551 

Lackawanna  A  Wyom.  Val.  Rap.  Trans.  Co  25">1 

Laoonia  Street  Ry 2515 

Lacrosse  CityRy 25i5 

Lafayette  Street  Ry.-See    Ft.  Wayne  A 

Wab.  Valley  Trac  Co 2503 

Lake  Cities  Elec.  Ry.-See  Mich,  City  Elec. 

Co 2520 

Lake  Erie  Bowling  Green  &  Napoleon  Ry  2561 

Lake  Erie  Traction  Co 2502 

Lake  Roland  El.— See  United  Rys.  A  Elec 

Co  ofBaltimore 2471 

Lake  8hore  Electrio  (Cleveland)... 2491 

Lakeside    Ry.,    Mahanoy    City,    Pa.-S'ee 

Schuylkill  Traction 2505 

Lake  St.  Elev.  RR.-See  Chic  &  Oak  Park 

Elev.  Ry 2487 

Lancaster  City  Street-See  Lancaster  Co. 

Ry.  A  Lt.  Co 2515 

Lancaster  A  Columbia— See  Lancaster  Co. 

Ry.  A  Lt.  Co 2515 

Lancaster  County  Ry.  A  Light  Co 2515 

Lancaster  Gas  Light  A  Fuel  Co.— See  Lan- 
caster Co.  Ry.  &  Lt 2515 

Lancaster  Mechanicsburg  A  New  Holland. 2515 
Lancaster  A  Mt.  Joy.— See  Lan.  County  Ry. 

A  Light  Co 2515 

Lanca-ter  Ry.-See  Lanoaster  Co.Ry.  A  Lt.2515 
Lancaster  A  Rocky  Springs  Ry.— See  Lan- 
oaster Co.  Ry.  &  Light  Co  2515 

Lansriale  A  Norrlstown  Electric  Ry 2561 

Lansing   City  Eleo.    Ry.-See    Lansing    A 

Suburban  I'rao.  Co       2516 

Lansing  St.  Johns  <fe  St    Louis  Ry.-See"" 

Lansing  &  Sub.  Trao  Co 2516 

Lansing  A  Suburban  Traotlon  Co. 2516 

La  8alle-Peru El.  Ry.  (seePeople's Lt.A Ry.)2B5 1 
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Lawrence  Gas  Co.— See  Penn.  A  Man.  Val. 

Traction       2561 

Lawrence   A  Methuen  St.  Ry. — See   New 

Hamp.  Traction  Co 2502 

Lawrence  A  Reading  —See  Mass.  Elec.  Cos  2476 
Lebanon   Valley   Street   Ry.— See   United 

Power  A  Transportation 2537 

Lehigh  Traction 2508 

Lehigh  Valley  Traction  (Allentown,  Pa.).. 2467 
Lewisburg  Milton  A  Watsontown  Pass.Ry. 

— See  Rallwavs  Co  General 2534 

Lewiston  A  Auburn  RR.— See  Lew.  Bruns. 

ABath  St.  Ry 251« 

Lewiston  Brunswick  A  Bath  St.  Ry 2516 

Lewiston  Connecting  Bridge.— See  Inter- 
national Traction  2481 

Lewiston  A  Young«town  Frontier  RR 2529 

Lewistown  &  Reedsville  Electrio  Ry  2516 

Le  lngton  Avenue  A  Pavonla  Ferry  Ry— 

See  Metropolitan  Street  Ry 2526 

Lexington  A  Bos.  St.  Ry.-"«ee  Bos.  Sub.  Elec  24^3 
Lexington  Gas  Co.— See  Lexington  Ry.  Co  2516 

Lexington  Railway 25' 

Lima  Electric  Ry  &  Light 2510 

Lincoln  Streetcar  A  Heating  Co 256 1 

Lincoln  (Neb.)  Traction 251« 

Lindell  Ry.— See  United  Railways  Co 2547 

Lltrle  Rock  Railway  &  Electric  Co.  ..  25  « 
Lockport  A  Olcott  —  See  Intern.  Traction.  2481 
Logansport  Ry    see    Ft.  Wayne  A  Wab. 

Val.  "rac  Co 2501 

Loga  sp.Roch.  A  No.  Trao.  -See Ft. Wayne 

A  Wab.  Vai.  Trac.  Co 2503 

Lombard  A  South  Street  Passenger  Ry— See 

Frankford  A  Southwark  Pass.  Ry 25-6 

Lonaconing  Midland  A  Frostburg  Ry.-See 

Cumberland  A  Westernport 24°4 

London  Aylmer  A  No^h  Shore  Eleo.  Ry..  25*^1 

London  (Canada)  Street  Ry 2517 

Long  Island  Electrio  Ry       ..  2512 

Long  Island  Trac— See  Brooklyn  Rap.  Tr.  .2478 
Lookout  Incline  A  Lula  Lake — See  Chatta- 
nooga A  Lookout  Mt 2484 

Lookout  Point  Incline  Co  ...  2484 

Lorain  A  Cleveland  RR.— See  Lake  Shore 

Electrio  2491 

Lorain  Street  Ry 251"' 

Los  An  eles  Interurban  Ry 2518 

Los  Angeles  Ry 2518 

Los  Angeles  Pacific  RR 2518 

Los  Angeles  A  Pasadena  Elec.  Ry.— See  Pa- 

olflc  Electrio  Ry 2-17 

Los  Angeles  &  Redondo  Ry 2518 

Los  Angeles  Traction— See  Los  Angeles  In 

terurban  Ry 2518 

Louisville  Anchorage  A  Pewee  Valley  Ry. 

—See  Louisville  A  Eastern 2518 

Louisville  City  Ry— See  Louisv.  Tract  Co    2518 

Louisville  A  Eas'ern  Ry .2518 

Louisville  A    Interurban  Ry.— See  Louis- 
ville Traction  Co 2518 

Louisville  Ry.— See  Louisville  Tract.  Co  . .  2518 
Loui-vllle   A  Southern   Indiana  Ry.    See 

United  Gas  A  Electrio  Co 2*23 

Louisville  Traction  Co 2518 

Lowell  A  Boston  Street  Ry 2561 

Lowell  A  Pelham  St.  Ry.— See  New  Hamp- 
shire Traction  Co 2502 

Lowell   A  Suburban    St.— See    Boston    A 

NorthernStRy ...  2476 

Lowell  Lawrence  A  Haverhill.    8ee  Boston 

ANorthernRy 2J76 

Lychburg  Traction  A  Light 2518 

Lynden  Elec  Ry.  A  Iropt.  Co  2561 

Lynn  Belt— 8ee  Boston  A  Northern  St.  Ry.  217* 
Lynn  A  Boston  RR.-See  Bos.  A  No.St.  Ry.2476 

mf  aeon  Electric  Light   A   Ry.— See  Ma- 

»■     con  Ry.  A  Light  Co 2518 

Macon  Railway  A  Light  Co 2518 

Madison  City  Ry.— See  Madison  Elect.  Ry.2519 
Madison  Elec.  Ry.— See  Madison  Trao.  Co    2519 

Madison  Traction  Co.. 2ol9 

Mahoning  Valley  Ry.   (Youngstown,  0.)  — 

See  Penn.  A  Mah.  Val,  Traction 2561 

Manchester   Street    Ry.-See   Manchester 

Tract.  Light  A  Power 2519 

Manchester  Traction  Light  A  Power  Co 2519 

Manhattan  Elevated  Ry. — See  Railway  & 
Industrial  Section. 

Manila  Electrio  Ry.  A  Lighting  Co 2561 

Manistee  Filer  City  A  East  Lake  Ry 2519 

Mansfield  Crestline  A  Galion  Ry.-See  Ohio 

Central  Traction  Co 2504 

Mansfield  A  Eastern  Traction  Co 2561 

Mansfield  Ry.,  Light  A  Power  Co.     2519 

Marinette  Gas  Elect.  Light  A  St.  Ry.— See 
Menominee  A  Marinette  Lt.  A  Trao.  Co.  25'70 

Marion  City  Ry.-See  Un.  Tr.  of  Ind 2  IS 

Marion  Ry.  Light  A  Power  Co 2519 

MarketSt.  El  Pass.Ry  See  Phil.  Rap  Trns.2535 
Market  St.  Ry.-See  United  RR.  nf  San  Fran.  2550 
Marlborough  A  Framlngham  St.  Rv. — See 

Bost.  A  Woro  Electric  Cos ." 2477 

Marshalltown  (Iowa)  Light  Power  A  Ry...2519 

Maryland  Electric  Ry 2561 

Mason  City  A  Clear  Lake  Ry 2519 

Massachusetts  Electric  Companies 2476 

Massachusetts  Securities  Co.  (Taunton) 2554 

Mauch  Chunk  LehUhton  A  Slatlngton  Ry..2519 
Maumee  Valley  Rys.  A  Light  Co.  -See  To- 
ledo Rys.  A  Light  Co  2555 

McCavonk  A  Mt.  Vernon  Horse  RR— See 

Nashville  Ry 2522 

Meadville  A  Cambridge  Springs  Street  Ry.2519 
Mechanicville  A  Schuylerville.— See  Hud- 
son Valley  Ry  2505 

Mcdtleld  A  Medway  Street  Ry.,  Mass 2559 

Media  Glen  Riddle  A  Kockdale-See  United 

Power  A  Transportation        2537 

Memphis  street  Ry 2519 

Menominee  Electrio  Light  Ry.  A  Power— 

Hee  Men  A  Mar.  Light  A  Tract.  Co  ...2520 
Menominee  A  Marinette  Light  A  Trao.  Co.2510 
Menomin-  e  River  ^-.as  Co -See  Men.  A  Mar. 

Light  A  Trao 2510 

Mercer  Co.  Traction— See  Trenton  St.  Ry...2538 
Merchants  Electrio  Light  Co.— See  New  Or- 
leans Railway  Co 2525 

Mcriden  Electrio  RR— See  Consol.  Ry 2523 

Merlden  Horse  RR.— See  Meriden  Eleo. . .  .2523 
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Meriden  Sonthington  A  Compounoe  Tram.— 

See  Conn.  Ry  A  Lighting  Co 2478 

Meridian  Light  A  P.y.  Co...l ...2520 

Merrimack  Val.  St.  Ry— See  Lowell  Law- 

renoe  A  Haverhill  St.  Ry 2476 

Metropolitan  Elec.  See  Springfield  Tr.  (Mo.  12553 

Met.  Crosstown  RR— 8ee  Met.  St.  Ry 2526 

Metropolitan  Ry.  Co.  (Oklahoma  City) 2531 

Metropolitan  RR— (Washington,  D.  C.) 2JS58 

Metropolitan  RR— See  West  End  St.  Ry.,Bos.  2473 

Metropolitan  Securities  Co    2525 

Metropolitan  St. RR—  See  Denver  City.Trara.2497 
Metropolitan  St.  Ry.— 8ee  Kansas  City  Ry. 

A  Light  Co 2514 

Metropolitan  8t.  Ry.  (N.  Y.) 2526 

Metropolitan  West  Side  Elev.  Ry.  (Chlcago)2487 

Mexican  Traction  Co  25*1 

Meyersdale  A  Salisbury  Street  Ry.  Co  .      .2561 
viamisburg  A  iermantown.— SeeCin.  Day- 
ton A  Toledo    2488 

Michigan  City  Eleotrio  Co.- '520 

Michigan  City  Traction  Co 2520 

Michigan  Traction  of  Kalamazoo  and  Bat- 
tle Creek— See  Railways  Co.,  Qeneral 2534 

Michigan  Trac.    Ext.   Co.    See    Michigan 

Traction  Co 2534 

Middleb.  Wareham  A  Buzzard's  Bay  St.  Ry2520 
Middlesex  RR— See  West  End  St.  Ry.,  Bost.  2473 
Middlesex     A     Somerset    Traction.    See 

Elizabeth  A  Raritan  River  St.  Rv 2514 

Mlddleton  A  Danvers.— See  Ma*s.  Eleo.  Co.2476 
Middletown  A  Bloomingsburg  Tract.— See 

Middletown-Goshen  Electrio 2520 

Middletown-Goshen  Eleotrio 2520 

Middletown  H.  AS.— See  Harrisb.  Traction  2 507 

Middletown  (Conn.)  Street  Ry 2520 

Milford  Attleboro  A  Woonsocket  St.  Ry  ..2520 
Milford  Holliston  A  Framinghara  St.  Ry.— 

see  Milford  A  Uxbridge  8treet  Ry 252 "» 

Milford  A  Uxbridge  Street  Ry.  ..  ..  2520 
Millvale  Etna  A  Sharpsburg  Street  Ry.— See 

Allegheny  Traction 2541 

Millville  Traction 2520 

Milwaukee  City— See  Milw.  Eleo.  Ry.  A  L..2520 

Milwaukee  Electric  R v.  A  Light 2520 

Milwaukee  Light  Heat  A  Traction  . .           .2521 
Milwaukee  8treet  Ry.— See  Milwaukee  Ele- 
vated Ry  A  Light.  2520 

Mineral  Ridge  A  Nlles  Electric— See  Penn. 

A  Mah.  Valley  Traction 2561 

Minneapolis  A  St.  P.  Sub.— See  Twin  C.R  T..2521 
Minneapolis  St.  Ry— See  Twin  City  Rap.  Tr.2521 

Mississippi  V  lley  Tr  otlon  <  o 2561 

Mississippi  Valley  Trans.— See  EastSt.  Louis 

A  Suburban  Co..         ..  2500 

Missouri  RR.— See  United  Railways  Co.  ..  2547 

Mobile  Light  A  RR 2B21 

Mobile  Street  RR.-See  Mobile  Light  A  RR  2521 
Moline  Central  8treet  Ry.— See  Tn-City  Ry.2495 

Monmouth  County  Electrio. 2517 

Monmouth  Tract.— See  Camden  A  Trenton.24«3 

Monongahela  Street  Railway 2^41 

Montgomery  Street  Ry 2521 

Montgomery  Traction  Co 2522 

Montreal  (Can.)  Street  Ry 2522 

MontviileSt.  Ry 2522 

Montoursville  Pass  Ry  —See  Rys.  Co..  Gen. 2535 
Mt.  Adams  A  Eden  Pk.  Incl.  $  See  Cincin- \  W9Q 
Mt.  Auburn  Cable  Railway..  \  nati  St.  Ry.  5 
Mt.  Oliver  Incline  Plane  Ry  —See  P.  A  B. 

Traction  system .2541 

Mt.  Washington  Street  Ry.-See  Phila.  Co.2510 
Monsam  River  RR,— See   Atlantic   Shore 

Line  Ry  .  2549 

Multnomah  St.  Railway— See  Portland  Ry..2543 
Munoie  Hartford  &  Ft.  Wavne  i'rao.  Co..  2522 
Muscatine  Elec.  Ry.-See  Cit  Ry  A  LI.  Co.2522 

Muskegon  Traction  A  Lighting  Co    2522 

Myersv.  A  Catoctin  Ry.-See  Fred. A  Mtddle2f>04 
Mystic  Valley  8t.  Ry.— See  Boston  A  North- 
ern St.  Ry.) 2476 

\ashua  Street  Ry.-See  Bos.  A  No.8t.Ry.2477 
ashville  A  Edgefield  RR— See  Nash.  Ry.2522 

Nashville  Ry.  A  Light  Co  .  2522 

Nashville  Street  Ry.— See  Nashville  Ry '  522 

Nassau  Electrio  RR— See  Bklyn.  Rap.  Tr...2480 
Natchez  Electric  St.  Ry.  A  Power  Co.— See 

Southern  L't  A  Traction  Co  2522 

Natchez  Gas  Light  Co.— See  South.  Light  A 

Traction, 2522 

Natchez  L't.  Power  A  Trans.— See  Southern 

L't&Tractlon    2522 

Natick  A  Coohituate  St.  Ry.— See  Boston 

Sub.  Elec.  Cos 2473 

Natich  A  Needham  Street  Ry.-See  Boston 

Suburban  Elec.  Co's 247  * 

Naumkeag  St.  Ry— See  Lynn  A  Boston  RR.2476 
Needham  A  Boston— See  Old  Colony  St.  Ry.2477 
Negaunee  A  Ishpeming  St.  Ry.  A  Eleotrio.. 2523 

Netherlands  Tramway  Corporation 2523 

Neverslnk  Mountain  Ry.— See  United  Trao. 

(Reading) 2538 

New  Albany  St.  RR.— See  Un.  Gas  A  Eleo  2523 
Newark  Cons.  Gas  Co.— See  Essex  &  Hud- 

sonGasCo 2513 

Newark  (O.)  A  Granville  Electrio  Street  Ry. 

—See  Col.  Newark  &  Zanesville  Elec.  Ry.2492 
Newark  A  Hack.  Tr.  -See  Hudson  Riv.Tr..2506 
Newark  Pass.  Ry.— See  North  Jer.  St.  Ry...2512 
Newark  Plank  Road— See  No.  Jer.  St.  Ry..2512 
Newark  A  South  Orauge  Ry.— See  North 

Jersey  Street  Ry 2512 

New  Bedford   Middleb.   A  Brockton— See 

Old  Colony  St.  Ry 2477 

New  Bedford  A  Onset  Street  Ry 2523 

Newburg  Eleo.  Ry.— See  Orange  Co.  Trao..  2529 
Newburg  A  Orange  Lake  RR.— See  Orange 

County  Traction 2529 

New  Casle  A  Beaver  Falls  St.  Ry 2561 

New  Castle  A  Delaware  City— See  Wilming- 
ton A  New  Castle       2560 

New  Castle  Electrio  Co.— See  Penn.  A  Mah. 

Valley  Traction    2561 

New  Castle  Traction.— See  Penn.  A  Mah. 

Valley  Traction 2561 

New  England  Street  Ry.-  See  Falrhaven  A 

Westville  RR 2523 

New  Hampshire  Traction  Co 2502 

New  Haven  A  Centreville  Street  Ry.-See 

Fair  Haven  A  Westville  RR 2523 
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New  Haven  Street  Ry.— See  Fair  Haven  & 

Westville  RR 2*23 

New  Jersey  &  Hudson  River  Ry.  &  Ferry.  250i> 
New  Jersey  &  Pennsj  lvania  Traction  2557 

New  Jersey  &  8taten  Island  Ferry  Co.— See 

Richmond  Light  &  RR.  Co 25*4 

New  Jersey  Traction— See  Con.  Trao.  8ys..2512 

New  London  Street  Ry 2525 

New  Orleans  &  Carrollton    RR.   Light   & 

Power  Co.— See  New  Orleans  Ry. 2525 

New  Orleans  City  RR.— See  New  Or.  Ry..2525 
New  Orl.  City  &  Lake  RR.— See  N.  O.  Ry.  ..2525 
New   Orleans   &    Pontchartrain   Ry.— See 

New  Orleans  Railways  Co 2525 

New  Orleans  Ry.  Co 252* 

New  Orleans  &  Southwestern  RR 2*61 

New  Paltz  &  Poughkeepsie  Traction  Co. ..2561 
Newport  &  Dayton  Street  Ry— See  Cincin- 
nati Newport  &  Covington 2i94 

Newport  Ilium.— See  Newport  &  Fall  Rivjr.24"7 
Newport  St.  Ry— See  Newport  &  Fall  River2477 
Newport    &    Fall    River    Street   Ry.— See 

Old  Colony  Street  Ry 2477 

Newport  News  &  Old  Point  Ry.  &  Electric- 
See  Norfolk  Ports.  &  Newport  News  Co.. 2530 
Newton  &  Boston  Street  Ry.- See  Boston 

Sub.  Elec 2476 

Newton  Street  Ry.-See  Boston  Sub.  Elec  2 173 
Newton ville  &  Watertown  Street  Ry.    See 

BostonSub.  Eleo 24^6 

Newtown  Elec.  St.  Ry 2529 

Newtown  liy.— See  N.  Y  &  Queens  Co.  Ry.2516 
Newtown  &  Yardley-See  N.  J.  &  Penn. 

Traction  Co 2557 

New  Williamsburg   &   Flatbush   RR.— See 

Brooklyn  Rapid  Transit 2478 

New  York  City  Interborough  Ry.  Co 2*61 

New  York  City  street  Ry. 25  * 

New  York  &  Harlem  RR.-See  Met.St. Ry. 8y s. 25 27 

N.  Y.  &  Long  Island  Traction    2508 

New  York  &  North  Shore  Ry.— See  Long 

Island  Klectrlo  Ry 2512 

New  York  &  Port  Chester  Ry 2*61 

New  York  &  Queer s  County  Ry.,  L.  I.  City. 2517 

New  York  &  Stamford  Ry    2*29 

New  York  Westchester  &  Boston  Ry 256 

Niagara  Falls  &  Lewiston— See  Niag.Goi  ge25z9 
Niagara  Falls  Pk  &  River— See  Int.  lrac.2481 
Niagara  Falls  &  Suspension  Bridge  Ry.- 
See  International  Traction 2481 

Niagara  Falls  Whirlpool  &  Northern  Ry.- 
See  International  Traction 24«l 

Niagara  Gorge  RR.  (electric) 2529 

Magara  St.  Catherines  &  Toronto  Ry .  *529 

Ninth  Avenue  RR.— See  Metro.  St.  Ry.  Sys.  2527 
Norfolk  &  Atl.  Term.— See  Newport.News 

&  Old  Point  Ry.  &  Eleo  2530 

Norfolk  &  Bristol  St.  Ry  2531 

Norfolk  Cen.  St.  Ry.-See  OldColony  St.Ry.2477 
Norfolk  City  RR— See  Nor  Ry.  &  Light  Co  2530 
Norfolk  Portsmouth  &  Newport  News  Co.    25  '0 

Norfolk  (Va.)  Ry.  &  Light 2530 

Norfolk  Southern  St  Ry.  SeeNorf  &Bristol.2531 
Norfolk  8treet  RR— See  Norfolk  Ry.&  L.Co.2530 
Norfolk  8ub.  RR.— See  Old  Col.  Street  Ry  247: 

Norfolk  Western r 2559 

Northampton  Street  Ry 2530 

Northampton  <fe  Amherst  St.  Ry. .2530 

Northampton  Traction  Co.  (Easton,  Pa)  ...2500 
No.  Augusta  Eleotrio  &  Im  rovement  Co.. 2470 
North  Chic  Elec  Ry.-  See  Chic.  Consol.  .  24>?6 

North  Chicago  8treet  RR 24-6 

North  Detroit  Elec— See  Detroit  United  Ry  2497 
North  End  Street  Ry— See  Worcester  Cons. 2560 

Northern  Electric  Ry.  (Chicago) 2488 

North  Hudson  County  Ry.— See  J.  C.  Hob. 

&  Pat.  Ry 2513 

North  JerseySt.  Ry.-  See  Public Serv.Corp.25  2 
North  River  Ry.-See  Hudson  Valley  Ry...2505 
North  Side  Consolidated  St.  RR.  <Chatt.)...24»4 
North  Side  Electrio  St.  Ry.-See  Chicago 

Con.  Traotion 2486 

North  Side  Passenger  Ry.  (Pittsburg)— See 

Citizens'  Traction 2541 

North  Side  Traction— See  United  Traction 

(Pittsburg)  2540 

Northern  Illinois  Light  &  Traction  Co 2532 

Northern  Indiana  Railway  Co  2561 

Northern  Texas  Traotion  (Ft.  Worth) 2503 

North  Woburn  St.— See  Boston  &  Northern.2476 

Northern  Ohio  Traction  &  Light  Co 2467 

North.  Ohio  Tr.-  See  N.  O.Tr.  ALt.Co 2467 

Northwestern  Elevated  (Chicago) 2488 

Norton  &  Taunton  Street  Ry 2530 

Nor  walk  Gas  &  Elec  Co.— See  Cleveland  & 

Southwestern  Traotion ..     24^9 

Norwich  Street  Ry 2530 

Oakland  Oas  Light  &  Heat  Co.—  See  Cali- 
fornia Gas  <te  Eleo.  Corp 2549 

Oakland  RR-  See  Oakland  Transit  Co 253 1 

Oakland  San  Leandro  &  Hay  wards  Electrio 

—See  Oakland  Transit  Consolidated 253 1 

Oakland  Transit  Consolidated 2531 

Observatory  Hill  Pass.  Ry.— See  Federal  St. 

&  Pleasant  Valley  Ry 2541 

OgdenStreet  Ry— See  Chicago  Con.Traction2486 
Ogdensburg  Gas.— See  St.  Law.  Gas,  &o.  2531 
Ougensburg  Power  &  Light.— See  St.  Law- 

renoe  Gas,  Eleo.  &  Trans.  Co 2531 

Ogdensburg  Street  Ry.— See  St.  Lawrence 

Gas.  Eleo.  &  Trans.  Co 2531 

Ohio  Central  Traction  (Galion,  Ohio) 2504 

Ohio  River  Elec.  Ry  &  Power 2543 

Ohio  Union  Traotion  Co 2494 

Oil  City  St.  Ky.-See  Venango  Power  &  Tr  2531 
Old  Colony  St.  Ry.— See  Mass.  Elec.  Co.'s    2477 

Old  Domini  jn  Ry 2530 

Olean  Rock  City  &  Bradford  Ry 2531 

Olean  Street  Ry 2531 

Oley  Valley  Ry.-See  United  Traotion  Co..253S 

Omaha  &  Council  Bluffs  Ry.  &  Bridge 2531 

Omaha  <fc  Council  Blutts  street  Ry 2531 

Omaha  Council  Bluffs  &  Suburban  Ry.- 
See  Omaha  &  C.  B.  Ry.  &  Bridge  Co 2531 

Omnibus  Cable  Ry— SeeUn.  RRs.of  8.  F....2550 
Oneonta  Cooperstown&RichneldSpgs.  Ry  253  l 

Orange  County  Traotion  Co 1.2529 

Orange  &  Newark— See  Newark  Passenger. 2ol2 
Orange  &  Passaic  Valley  Ry.— See  Publio 
Service  Corp. 2513 
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Oregon  Water  Power  &  Railway  Co 2543 

Orleans  RR.-See  New  Orleans  Ry 2525 

Oswego  Traction  Co 2532 

Ottawa  Ry.  L.  &  P.  -8ee  No.Ill.Lt.  &Tr.Co.2<>32 

Ottumwa  Traction  &  Light  Co 2532 

Owensboro  City  RR 253 

Owosso  As  Corunna  Elect.  Co 2532 

Pacific  Eleotrtc  Ry 2517 
aoitio  L  &  P.  Co.-See  Los  Angeles  Ry.  2-  >  8 

Paduoah  City  Ry.  Co 2532 

Paduoah  Ry.  &  Light— See  Paduoah  City  Ry.2532 
Prfducau  St.  R\.-See  Paduoah  City  Co.  ...2532 
Palmer  &  Monson— See  Springfield  &  East  2532 

Pan  Handle  Traction  Co  2559 

Pari*  Transit  Co 2533 

Parkersburg  Marietta  <fe  Tnterurban  Ry 2533 

Park  &  Cliff  House— See  United  RRs.  of  San 

Francisco 2550 

Park  <fe  Ocean  RR.— See  United  RRs.  of  San 

Francisco         2550 

Passaio  it.  Newark  Eleotrio  Traction— See 

North  Jersey  St.  Ry 2512 

Pascoag  &.  Providence  Ry.  Co 2561 

Pass.  <v  Belt  Ry— See  Lexington  Ry 2516 

Paterson  City  Ry.— See  J.  0.  Hob.  &  Pat... 2513 
Paterson  &  Passaio  Gas  &  Eleo.  Co. -See 

Public  Service  Corp .2513 

Paterson  Ry.— See  J.  C  Hob  &  Paterson  ..2513 
Pawcatuck  Valley   Street  Ry— See    West 

erlyRy.A  Ltg  Co 2559 

Pawtucket  8treet  Ry— See  United  Traction 

&  Electrio       2544 

Peeksuill  Lighting  &  RR 2533 

Pennsylvania  Motor— See  Easton  Con.  El.. 250  » 

Pennsylvania  .v  Ohio  Ry 2169 

Pennsylvania  &  Mahoning  Valley  Trao.  Co.2561 
Penn  Street  Passenger  Ry.  (Pittsburg)— See 

Citizens' Traotion 2541 

Penobscot  Central  Ry.  (Bangor,  Me.) 2472 

People's  Bridge  Co.-See  Cent.  Penn.  Trac- 

tionCo 2507 

People's  Gas  &  Electrio  Co.  (Burlington)— 

See  Burlington  Ry.  &  Light  Co         24S3 

People's  Hot  Water  Heating  &  Eleo.  Co- 
See  Springfield  *>.  &  Lighting  Co 2553 

Peoples  Light  &  Railway  Co 25  4 

People's   Passenger  Ry— See  Union  Trac- 

tionSystem 2536 

People's  RR  —See  Syracuse  Rap.  Tran.  . .  2554 

People's  Ry.    See  Forest  City  St.  Ry 2491 

People's  Rapid  Transit  Ry.  (Toledo)     2  61 

People's  Ry.-See  Pottsville  Union  Trac. .2544 
People's  Ry.  (West  Newbury,  Mass.)— See 

Lowell  Lawr  &  Haverh 2476 

People's  St.  Ry.  (Dayton,  O.)— 8eeAm.Rys.2  34 

People's  Street  Ry— See  8oranton  Ry 2551 

People's  Traction  Co.  (Galesburg) 2504 

People's  Traotiou,Phil.,Pa.-SeeUnionTrao  2536 
People's   Tramway  Co.— See  Consol.  Ry..  2523 

Peoria*  Pekin  Terminal  Ry  2533 

Peoria  &    rospect  Heights  Ry 2533 

Perry  8treet  Pass.  Ry— See  Federal  Street 

APleas.  Valley  Railway 2541 

Phila  Bristol  &  Trenton  Passenger  Ry — 2534 

Philadelphia  &  Chester  Ry  2539 

Philadelphia   City    Pass.    Ry— See     Union 

Traotion  System 2536 

Phila.  Coatesville  &  Lancaster  Pass.  Ry  .    2561 

Philadelphia  Co.  (Pittsburg,  Pa.) 2  39 

Phila.  &DarbyRy— See  Union  Trao.  Sys — 2536 

Philadelphia  <fc  Easton  Ry 2499 

Philadelphia  &Gray's  Ferry  Passenger  Ry 

—See  Union  Traction  System 2536 

Phila.  ArLehigh  Valley  Traotion 246S 

Philadelphia  Rapid  Transit  Co 2535 

Philadelphia  Traotion -See  Union  Trao  ...2536 

Philadelphia  &  West  Chester  Traction 2534 

Phoenix  Gas  <&  Eleotri  •  Co 2539 

Pltoairn  &  Wilmerding  8t.  Ry .— See  Monon- 

gahela  Street  Ry 2541 

Pittsb.  Allegheny  &  Manchester  Trac— See 

United  Traction  System 2541 

Pittsburg  &  Allegheny  Valley  Ry  2542 

Pittsb.  <s  Birm.  Pass.  Ry.-See  P.  <fc  B.  Trao. 2541 

Pittsburg  <fe  Birmingham  Traction 2541 

Pittsburg  <fe  Charleroi  St.  Ry.    See  United 

iraction.  2541 

Pittsburg  Crafton  &  Mansfield  Street  Ry— 

See  Pittsburg  Railwa\8Co 2540 

Pittsburg  Incline  Plane— See  Pittsburg  & 

Birmingham  Traction  System 2541 

Pittsburg  McKeesport  &  Connellsville  Ry.2542 
Pittsburg  MoKeesportdt  Greensburg  Ry...2">4/ 

Pittsburg  Railways  Co .2540 

Pittsburg  RR.  (Kansas) .2539 

Pittsburg  Traction— See  Consol.  Trao.  Sys. 254^ 
Pittsburg  &  West  End  Passenger  Railway- 
See  Pittsburg  Railways  Co 2540 

Pittsneld  (Mass.)  Electrio  Ry 2512 

Pittston  oi  Scran  ton  St.  Ry.— 8ee8or.Ry.Co.25ol 
Pittston  Street  Car— See  Wilkesbarre  <fe  Wy- 
oming Valley  Traction  System 2538 

Plait  field  Gas  <v.    Electrio  Co.-  See   Som- 
erset Union  &  Middlesex  Ltg 2513 

PI  infield    Gas  Light   Co.— see   Somerset 

Union  &  Miodlesex  Ltg 2513 

Plaiurteld  St.  Ry.-See  Eliz.  PlainHeld  & 

Cent.  New  Jersey 2513 

Plattsburgh  Traotion  Co 2  42 

Plymouth  Bridge  Co.— See  Wilkesbarre  & 

Wyoming  Valley  Traction 2538 

Plymouth  &  Kingston  St.  By.— See  Brock- 
ton &  Plymouth  St.  Ry 2542 

Ponce  Electrio  Co 25*3 

Port  Carbon  &  Middleport  Electrio  Ry.- 
See  Pottsville  Union  Traotion   2544 

Portchester  St.  Ry.-See  N  Y.  &  Stam.  Ry.2*2l 
Pon  Jervis  Eleo  Lt.,  P.,  Gas  &  RR.  Co. ...2543 

Portland*  Brunswick  Street  Ry  2543 

Portland  <fc  Cape  Elizabeth  Ry.— See  Port- 
land RR. 2543 

Portland  City  &  Oregon  Ry— See  Oregon 

Water  Power  &  Ry 2543 

Portland  (Me.)  Railroad 2^43 

Portland  (Oregon)  Ry 2543 

Portland  &  Vancouver  Ry— See  Portland  Ry  .254  3 
Port.  &  Yarin.  Elec  Ry.-See  PortL  RR   .  2543 

Portsmoth  Dover  &  York  St.  Ry  ...     2543 

Portsmouth  Kittery  &  York  Street  Ry— See 
Ports.  Dover  &  York  St.  Ry. 2543 
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Potomao   Eleotrio  Power  Co.— See   Wash. 

R\.  <fc  Electric  Co 2558 

Pottstown  &  Reading  Eleotrio  Ry 2561 

Pottsville  &  Readiug   Ry— See   Pottsville 

Union  Traction 2544 

Pottsville  Un.  Trao.  (Pottsville.  Pa.) 2511 

Poughkeepsie  City  &  Wapp.  Falls  Eleo.  Ry.  5  1 1 
Powell  St.  Ry— See  United  RR'sof  San  Fran2  50 
Power  Develop.  Co.-See  Hower  Tran.  &  L  2470 

Power  Transit  A  Lt.  (California)      4"0 

Presidio*  Ferries  RR 2550 

Prospect  P*k  &  Coney  Isl.— See  B'klyn  R.T.2480 

Providenoe  &  Danielson  Ry 2541 

Providence  &  Fall  River  Street  Ry 254* 

Prov.  <fe  Taunton  St.  Ry  —See  Old  Colony  .217 
Pueblo  &  Suburban  Traction  &  Light.  Co  ..2545 
Pueblo  Traotion  <&  Lighting.— See  Pueblo  & 

Suburban  Trao.  &  Lighting  Co 2545 

Public  Service  Co.— See  Columbia  El.  8t. 

Ry.  ,.'t&P.  Co 2492 

Publio  Servioe  Corporation 2512 

Publio  Works  Co.  (Bangor,  Me.) 2471 

Puget  Sound  Eleo    2552 

Puget  Sound  Power  Co.-See  Seattle  Elec- 
trio Co 2552 

Quakertown  Trac— See  Leh.  Val.  Trac  Co.2468 
ueens  Ry.  Co.— 8ee  N.  Y.  &  Queens  Co.. 2517 
yueenston  Heights  Bridge— See   Interna- 
tional Traotion 2481 

Quinoy  &  Boston  Street  Ry.  (See  Old  Col 

ony  Street  Ry.) 2477 

Quinoy  (111.)  Horse  Ry.  &  Carrying 2545 

Railways  Company  General 2534 
ailway  &  Electrio  of  Sedalia— See  8eda- 

11a  Eleotrio  <fe  Railway 2552 

Railways  &  bight  Co.  of  America 2561 

Rapid  Railroad  (Detroit)— See  Det.  &  Pt. 

luron  8hore  Line 2499 

Rapid  Railway  Co.— 8ee  Inter.  Ry.  &  Teroa.2489 
Kapld  Railway.- See  Det.  &.  Pt.  H  Sh.  L.  v499 

Rapid  Transit  of  Chattanooga.  Teun 24*4 

Rapid  Transit  St.  Ry— See  No.  Jersey  8t.Ry.2  .12 
Readiug  City  Pass.Ry— See  Reading  Trao... 2*38 
Reading  a  Lowell— See  Boston  <te  Nbrthern.2476 
Reading  &  Southwestern— See  United  Trao- 
tion (Readiug) 2538 

Reading  &  Temple  Eleotrio  Railway— See 

Reading  Traction 2538 

Reading  Traction— See  United  Traction  Co.  .2538 
Read.  Wakef  &Lynnf.— SeeMass.  Elec  Cos. 2476 
Reading  &  Wolmensdorf— see  United  Trao.253i 
Redlands  ^treet  Railway— See  San  Bernar- 
dino Valley  Traotion  Co 2545 

Rhode  Island  Co.-See  R.  I.  Securities  Co.. 2544 

Rhode  Island  Securities  Co 25  '4 

Rhode  Island  Suburban  (Providence) 2544 

Richmond  Light  &  RR  Co 2554 

Riohm.  Pass.*  P. Co. -See  Va.  Pass  &P.C0.2645 
Richmond  &  Petersburg  Eleo.  Ry— See  Va. 

Pass.  &  Power  Co 2*45 

Richmond  Street*  Interuroan  Ry.  254* 

Richmond  Trac— See  Va.  Pass.  &  P.  Co.... 2545 
Ridge  Avenue  Connecting  Passenger  Ry.- 
See  Union  Traction  System 2536 

Riverview  Line— See  Beaver  Val.  Trao.  Co.  2472 

Roanoke  Ry.  &  Eleotrio 2545 

Rochester  City  &  Brighton— See  Roch.  Ry..2545 

RochesterC.  &ManitouRR 2546 

Roohester  «  Eastern  Rapid  Ry 2546 

Rochester  Gas  &  Elec  Co.— See  Roohester 

Ry  &  LlghtCo 2645 

Rochester  Light  &  Power  Co.— See  Roohes- 
ter Ry   &LigntOo S545 

Rochester  Ry .— See  Rochester  Ry.  &  Lt.  Co  2*45 

Rochester  Ry.  &  Light  Co 2515 

Kochester  &  Sodus  Bay  Ry 2516 

Roohester  &  Suburban 2510 

Rochester  Syracuse  &  Eastern  RR .2*61 

Rockrord  Beloit  &  Janesvilie  RR 2546 

Rockford  &  Freeport  Eleo  Ry.— See  Rook- 

f  rd  &  Interurban 2548 

Rocklord  &  Interurban 2546 

Rockford  Ry.  Light  &  Power— See  Rook- 
ford  &  Inter  Urban  Ry 2546 

Rockland  &  Abington  Street  Railway— See 

Old  Colony  St.  Ry 2477 

Rookland  Railroad  Co 2561 

Rockland  Thomaston  &  Camden  Street  Ry.2546 
Rockport  Street— 8 -e  Boston  &  Northern.. 2 47 6 

Rome  City  St.  Ry 2547 

Roxborough  Chestnut  Hill  &  Norrist'n  Ry. 

—See  United  Power  &  Transportation... 2538 
Rutland  St.  Rv 2547 

^acramento  Electrio  Gas  &  Railway  -See 

W    California  Gas  &  Eleot.  Corporation.    2549 

Saginaw-Bay  City  Railway  &  Light  Co 2:>47 

Saginaw  City  Gas  Co. —See  Bay  City  Ry.  <Si 

LightCo 2547 

Saginaw  Consol— See  Saginaw  Val.  Trao 2517 

Saginaw  Buburoan  Ry 2547 

Saginaw  Valley    Traotion— See    Sag.  Bay 

City  Ry.  &  Light 2547 

St.  Albans  Street  Ry 2547 

St.  Charles  &8t.  Louis  County  Bridge —See 

St.  Louis  St.  Charles  &  Western  RR 2548 

St.  Charles  St.  RR.-See  New  Orl.  Rys.  Co.. 25 ih 

St.  Clair  Incline  Plane 2512 

St.  Johns  (N.  B.)  Street  Ry 2o61 

St.  Joseph  Ry.  Light,  Heat  &  Power  (Mo.).. 2547 

St.  Lawrence  Gas,  Elec.  &  Trans    Co Z531 

8t.  Louis  &  Belleville  Traction— See  East 

St.  Louis  &  Surburban  Co 2500 

St.  Lotus  Cable  &  W.  Ry— 8ee  St.  L.  &  Sub.  .2548 
St.  Louis  &  East  St.  Louis  Electrio  Ry.— See 

East  St.  Louis  &  Suburban  Co 2500 

St.  Louis  &  Kirkwood  RR— See  St.  Louis  & 

Suburban  Ry  2548 

St.  Louis  &  Merameo  River  RR.-See  St. 

Louis  a  Suburban  Ry  .  2548 

St.  Louis  St.  Charles  <fc  Western  RR. 2518 

S  .  Louis  &  Springneld  Ry 2561 

St.  Louis  <fe  Suburban  Ry 2548 

St.  Louis  Transit 2547 

8t.  Paul  City  Ry— See  Twin  City  Rap.  Tran  2521 
Salem  &  Wakefield— See  Boston  &  Northern 

Street  Ry.    .  2476 

Salt  bake  City  RR.— See  Consolidated  Ry. 

&  Power 2548 
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Salt  Lake  Rapid  Transit— See  Consolidated 

Railway  &  Power 264J 

Salt  Lake  Sonthern  Ry 2561 

8alt  Lake*  Suburban  Ry 2561 

Salt  Lake  &  Utah  valley  Ry 2549 

San   Antonio    Street  Ry.— See    Southern 

Light  A  Traction 2549 

San  Bernardino  Valley  Traction  Co 254S 

San  Diego  Eleotrlo  Ry 2549 

Sandusky    Monroevllle   Bellevue   &  Nor- 

walk  Eleo.  Ry 2549 

8an.  Win.  &  Amber.  Ry.-8ee  Det.  Un.  Rys.2497 
Sanford   (Me.)   A  Cape  Porpoise  RR.— See 

Atlantic  Shore  Lin©  Ry 2549 

Sanford   Power  Co.— See  Atlantic  Shore 

Line  Ry 2549 

San  Francisco  Oakland  A  San  Jose  Ry 2550 

San  Franoisco  A  San  Mateo  Electric— 8ee 

United  RR.  of  8an  Francisco 2550 

San  .lose  Los  Gatos  Interurban  Ry 2550 

Sao  Paulo  Tramway  Light  &  Power  Co  2550 
Saratoga  Traction— See  Hudson  Valley  Ry.2505 

Savannah  Electric  Co 2550 

Savannah  Thunderbolt  &  Isle  of  Hope  Ry.— 

See  Savannah  Eleo.  Co 2550 

Bohenectady  Ry 2551 

Schuylkill    Electric     Ry.— See    Pottsville 

Union  Traction. 2544 

Schuylkill  Haven  &  Orwigsburg  St.  Ry.— 

See  Pottsville  Union  Traction .2544 

Schuylkill  Traction  (Girardville,  Pa.) 2505 

Sokuylkill  Valley  Tract.— See  United  P.&T.2538 

Scioto  Valley  Traction  Co 2461 

Scranton  A  Carbondale  Traction— See  Scran- 
ton  Railway  System 2551 

Scranton  &  Pittston  Tr.— See  Scranton  Ry . .  2f  5 1 

Scranton  Suburban— See  Scranton  Ry 2551 

Scranton  Ry 25  1 

Bea  Beach  Ry.— See  Brooklyn  R.  T 2478 

Seashore  Electrio  Ry.,  Asbury  Park— See 

Atlantic  Coast  Electric  RR 2517 

Seattle  City  Ry.-  See  Seattle  Ry 2.^6 1 

Seattle  Electric  Co 2551 

Seattle  Ry.— 8ee  Seattle  City  Ry 2->51 

Seattle  Ronton  A  Southern  Ry.  Co 2552 

Seattle -Tacoma  Interurban— See  Puget 

Sound  Electrio  Ry 2:52 

8ea  View  RR.— See  Brooklyn  Union  El 2480 

Second  A ve.Pass.  Ry— See  United  Traction. 2540 
Second  Avenue  RR.— See  Metropolitan  St. 

Ry.  System  (N.  Y.) 2527 

Second  Avenue  Traction— See  United  Trac.2540 
8econd  &  Third  St.  Pass.  Ry.— See  Union  Tr.2536 
Seventeenth  A  Nineteenth  Street  Passenger 

Ry— See  Union  Traction  System 2536 

Shamokin  A  Mt.  Carmel  Eleo 2552 

Sharon  &  Newcastle  Ry 2552 

Sheboygan  Light,  Power  &  Ry 2552 

Shenandoah  &  Pottsv.— See  Schuyl.  Tract2505 

Shreveport  Traction  Co 2561 

Sioux  City  Traction 25  2 

Sixth  Ave.  RR— See  Metropolitan  Street. 2527 
State  Belt  Electric  Street  Ry.  (see  Lehigh 

Valley  Traction)  2167 

Slatlngton  St.  Ry.  (see  Lehigh  Val.  Trac.)..2467 
Somers  &  Enfield  Eleo.  Ry.— See  Hart.  A 

Spgf.  St.  Ry     2555 

Somerset  Union  &  Middlesex  Lighting  Co. 

—  See  Public  Se>  vice  Corp 2513 

Somerville  Horse  RR— See  Boston  El.  Ry  ..2473 
So.  Bena  &  So.  Mich  Ry.— See  Indiana  Ry.2^'3 

SouU  Boston  RR— See  West  End  St.  Ry 2473 

South  Brooklyn  Ry.— See  B'klyn  Rap.  Tr...2478 

South  Chicago  City  Ry 2488 

South  Covington  A  Cin.  St.  Ry— See  Cincin- 
nati Newport  &  Covington  Ry 2494 

South.  Indiana  Inter.  Ry.— See  Loulsv.  & 

8o.  Ind.  Tr.  Co 2523 

South  Jersey  Gas,  Electrio  &  Traction— See 

Public  Service  Corporation 2513 

South  Middlesex  Street   Ry.— See  Boston 

Sub.  Electric  Companies 2476 

South  Orange  &  Maplewood  Traotion.— See 

No.  Jersey  8t.  Ry  ... 2512 

South  Side  El.  RR.,  Chicago 2488 

Southside  Ry.  A  Development  Co.— See  Va. 

Pass.  &  Power  Co 2545 

Southern  Boulevard  RR.— See  Union  Ry  ...2528 
Southern  Eleo.  Ry.— See  United  Tract.  Co.  2540 
Southern  Heat.  Light  &  Power  Co.— See 

Philadelphia  Co 2539 

Southern  .  kht&  Traction  Co.  (Natchez).  252 
Southern  Light  A  Traction  (San  Antonio)    2549 
Southern  Ohio  Traction    See  Cin.  Dayton 

&  Toledo  Traction 2488 

Southern  Traction -See  Philadelphia  Co.  2539 
Southwestern   street   Ry.    (under   United 

Power  &  Trans.) 2539 

South  West  Missouri  Electrio  Ry. 2559 

Spokane  Street  Ry.,  etc.— See  Washington 

Water  Power  System 2553 

Spokane  Traction  Co 2553 

Springfield  (111.)  Consolidated  Railway— See 

Springfield  Ry.  &  Light  Co  2553 

Springfield  A  Eastern  Street  Ry 2532 

Spiingfleld  (111 )  Electric  Light  &  Power 

See  Springfield  Ry.  &  Light  Co 2553 

Springfield  El.  Ry.  (Vt.) 2563 

Springileld  (Ohio)  Ry.— See  Ameri.  Rys.  Co.2534 

Springfield  (111.)  Railway  A  Light  Co 25">8 

Springfield  (Mass.)  Street  Ry 2553 

Springfield  (Mo.)  Traction 2553 

Springfield  i  roy  &  Piqna  Ry 2553 

Springfield  <8s  Xenla  Traotion  Co 2553 

Springfield  &  Western  Ry.  (Dayton) 2496 

Btamford  Street  RR 2654 

Standard  Eleo  Co.— See  Cal.  G.  A.  El.  Corp  2549 

Stark  Electrio  RR 2483 

Btaten    Island   Eleo.  RR— See  Richmond 

Light&  RR.  Co 2554 

Staton  Island  Midland  RR 2554 

Stoinway  Ry.— See  N.  Y.  «fe  Queens  Co.  Ry.  .2517 
Sterling  wuon  A  Eastern  Elect.  Ry.  Co  ...2561 
Steubenvllle  Mingo  &  Ohio  Valley  Traotion 

—See  Wheeling  Traction  Co 255!) 

Steubenvllle  Traction  &  Light  Co ....2554 

Stillwater  A  Mechanicvllle  —  See  Hudson 

Valley  Ry 2505 

Stockton  blectrio  RR 2554 

Stoughton  A  Randolph  8treet  Ry 2561 

Bubnrban  Railroad  (Chicago) 2488 
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Suburban  Rapid  Tran.  St.  Ry . ,  Pittsburg,  Pa. 

—See  Consolidated  Traction  Co 2542 

Susquehanna  Traction 2517 

8utro  RR.— See  United  RR.  of  San  Fran...  2550 
Sutter  St.  Ry.— fee  United  RR.  of  San  Fran. 2550 
Syracuse  Lakeside  &  Baldwinsville  Ry...  2554 

Syracuse  Rapid  Transit  Ry 2554 

Syracuse*  Suburban  RR 2554 

'TPacoma  Ry.  A  P.- See  Puget  8.  El.  Ry..2E52 

m  amaqua  &  Lansford  Street  Ry 2554 

Tamaqua  &   Pottsville  Electric   RR.— See 

Pottsville  Union  Traction 2544 

Tampa  Electric  Co 2554 

Tarrytown  White  Plains  &  Mam.  Ry 2529 

Taunton  &  Brockton  Street  Railway  (see 

Old  Colony  Street  Railway) 2477 

Taunton  Street  Ry.  (see  Old  Colony  St.  Ry.) 2477 
Temple  Street  Cable  Ry.— See  Pao.  Elec.  Ry.2*17 

Terre  Haute  Electric  Co 2555 

Terre  Haute  Eleo.  Trao.  -See  Teire  Haute 

Elec.  Co 2555 

Third  Avenue  RR.  (N.  Y.) 2528 

Thirteenth  &  Fifteenth  Sts.  Pass.  Ry— See 

Union  Traction  System 2537 

Thirty-fourth  St.  Crosstown  Ry.— See  Met- 
ropolitan St.  Ry.  System 2527 

Toledo  Bowling  Green  &  Southern  Trao... 2555 
Toledo  Columbus  8pringf'ld&Cinoinnati  Ry  2561 
Toledo  Consolidated  St.  Ry.— See    Toledo 

Rys.  &  Light  Co  2555 

Toledo  Fayette  A  Western  Ry 2557 

Toledo  Fostoria  &  Findlay 2555 

Toledo  Fremont  &  Norwalk  St.  Ry— See 

Lake  Shore  Elec .2491 

Toledo  &  Indiana  Ry 2555 

Toledo  Railway  A  Light  Co 2555 

Toledo  Traction-Pee  Toledo  Rys.  &  Lt.  Co. 2555 
Toledo  Waterville  A  South'n— See  Maurnee 

Valley  Rys.  &  Light  Co 2555 

Toledo  &  Western  Ry 2555 

Topeka  Ry 2557 

Toronto  (Canada)  Ry 2557 

Torrington  A  Winchester  Street  Ry 2557 

Traction  Term.  Co.— See  Cin.  Trao.  Co 2489 

Transit  Development   Co.— See    Brooklyn 

Rapid  Transit  Co 2478 

rrappe  &  Limerick  Eleo— See  Rox.  Chest. 

Hill  &Norristown 2538 

Trenton  Gas  &  Elect.— See  So.  Jersey  Gas 

Electric  &  Traction 2513 

Trenton  &  New  Brunswick  RR    2557 

Trenton  Pennington  &  Hopewell  Street  Ry. 

—See  Trenton  Street  Ry 2538 

Trenton  (N.  J.)  street  Railway— See  United 

Power  &  Transportation 2538 

Tri-City  Railway 2495 

Troy  City  Ry.— See  United  Tract.  (Albany). 2467 
Troy  Hill  Pass.  Ry~See  Fed.  St.  &  P.  Val. 

P.  Ry 2541 

Troy  &  Lansb'g  RR— See  United  Tract.  (Alb. )  2467 

Troy  A  New  England  Ry 2557 

Tuspaloosa  Belt  Ry 2557 

Tuscarawas  Traction  Co 252* 

Tustin  St.  Ry.— See  Philadelphia  Co 2539 

Twenty- second  Street  A   Allegheny   Ave. 

Passenger  Ry 2535 

Twenty-eighth  &  Twenty-ninth  Sts.  Cross- 
town  RR.— see  Met.  St.  Ry.  System 2528 

Twenty-third  St.  Ry.— See  Met.  St.  Ry.  Sys.  .2528 
Twin  City  Gen'l  Electric  (Ironwood,  Mich.). -510 

Twin  City  Rapid  Transit 2521 

Tyrone  Electrio  Ry.— See  Amer.  Rys.  Co. ..2533 

ITnlon  Consol.  Elevated  RR.,  Chicago 2488 
>  nion  Depot  RR.   (St.  Louis,  Mo.)— See 

United  Railwavs  Co 2547 

Union  Electrio  (Dubuque) 2500 

Union  Elev.  RR. -See  Northwestern  Elev..2488 
Union  Light,  Heat  &  Power  Co.— See  Cin. 

Newport*  Cov 2491 

Union  Light  &  Power  Co.— See  Nashville 

Ry.  &  Light  Co 2522 

Union  Loop— See  Union  Elevated  RR 2488 

Union  Pass.  Ry.— See  Union  Trao.  System. 2.">37 

Union  Ry.  of  New  York 2528 

Union  Ry— See  Chester  Traction 2.' 39 

Union  Street  Ry.  (New  Bedford,  Mass.) 2=>23 

Union  Traction  Co.  of  Indian  a 2468 

Union  Traction  (Philadelphia,  Pa.) 2535 

Union  Traction  (Pittsburg).— See  Con.  Tr  .2541 
United  Elec.  Co.— See  Public  Service  Corp. .25 13 
United  Gas  A  Eleo.  Co.  (New  Albany)...  .  252 J 
United  Gas  &  Electrio  Co— See  Calif.  Gas 

&  Elec.  Corp  2549 

United  Power  Co.. 250  ■ 

United  Power  A  Transportation 2537 

United  Railroads  of  San  Francisco 2550 

United  Rys.  A  Eleotric  Co.  of  Baltimore... 2 171 
United  Rys.  Investment  Co.  (San  Fran.).. 2550 

United  Railways  Co.  (St.  Louis) 2547 

United  Traction  (Albany) 7467 

United  Trao.  A  Eleo.  (Providence,  R.  I.) 2544 

United  Traction  (Pittsburg)— See  Phila.  Co.2540 
United  Traotion  (Reading,  Pa.)— See  United 

Power  &  Transportation 2538 

Urbana  Bellefontaine  A  Northern  Ry.— See 

Dayton  Sprlngf .  &  Urbana 2496 

Urbana  &  Champaign  Ry.  Gas  &  E.  Co  -  See 

Danville  Urbana  &  Champ.  Ry 2495 

Utah  L't  &  Power  Co.— See  Utah  L't  &  Ry,2548 

Utah  Light  &  Ry.  Co 2548 

Utioa  Belt  Line  Street  RR— See  Utloa  & 

Mohawk  Valley  Ry ....2557 

Utloa  A  Mohawk  Valley  Ry 2557 

Utlca  Suburban— See  Utioa  &  Moh.  Val.  Ry.2557 

Vallamont  Traotion 2560 
alley  Counties  Power  Co.— See  Califor- 
nia Gas  &  Eleot.  Corp 2549 

Valley  Traotion  Co 2507 

Van  Brunt  Street  &  Erie  Basin  RR 2481 

Venango  Power  A  Traction  Co 2531 

Vluceunes  Citizens'  Street  Ry 2661 

Virginia  Passenger  &  Power  Co 2545 

Wabash  Logansport  Trao.  Co.— See  Ft. 
Wayne  &  Wab.  Val.  Tiao 2503 

Wabash  River  Traotion  Co.— See  Ft  Wayne 

&  Wab.  Val.  Trao.  Co 2503 

Wabash  A  RooheBter  Ry 2657 
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Wakefield  &  8toneham  St.  Ry.— See  Boston 

&  Northern  Street  Ry 2476 

Warren  Brookf.  &  Spencer  (Spencer,  Mass.)255  3 

Warren  Cortland  &  Jefferson  Trac.  Co 2561 

Warren  Co.  Ry.— See  Hun  son  Vallev  Ry  ...2505 
•Vashlngton  Alexandria  A  Mt.  Vernon  Ry. 2558 
Washington  Arlington  &  Falls  Church  Ry.2558 
Washington  Baltimore  A  Anapolis  Eleo.Ry.7  558 

Washington  &  Canonsburg  Ry.  Co 2559' 

Washington  &  Georgetown.— See  Capital  Tr.2558 

Washington  &  Glen  Echo  RR 2658 

Washington  &  Great  Falls  Eleo.  Ry 2558 

Wash.  &  Rock.  Ry.— See  W«sh.  Ry.  &  Elec.  2558 
Wash'gton  St.  Rys.Co.  —  See  Wash.  Ry.&  El  2558 

Washington  Railway  &  Electrio  Co 2558 

Washington  Water  Power,  Spokane 2553 

Wash.  Woodside  &  Forest  Glen  Railway  A 

Power  Co.— See  Wash.  Railway  A  Elec.  ..2558 
Waterloo  &  Cedar  Falls  Rapid  Transit  Co- 
See  Waterloo  Cedar  Falb?  &  No.  Rap.  Tr  .2559 
Waterloo  Cedar  Falls  &  North.  Rap.  Tran.. 2-59 

Waterville  A  Fairfield  Ry.  A  Light 2559 

Watervliet  Turnpike  A    RR.-See  United 

Traction  (Albany) 2467 

Webster  Monessen  Bellevernon  A  Fayette 

City  Street  Ry 2561 

Wellesley  &  Boston  St.  Rv.— See  Newton 

St.  Ry 2473; 

Westboro  A  Hopklnton  St.  Ry.— See  Boston 

Suburban  Eleo.  Companies  2476. 

Westchester  Electrio— See  Union  Ry.  N.  Y..2528, 
West  Chester  Kennett  &  Wilmington  Eleo- 
tric Ry 2514 

Westchester  Traction  Co.  (Ossinlng) 2532 

West  Chester  Street  Ry 2559 

West  Chicago  Street  RR 2487 

West  Chicago  Street  RR.  Tunnel— See  West 

Chicago  Street  RR 2487 

West  End  Passenger  Ry— See  Frankford  A 

Southwark  Passenger  Ry 2536 

West  End  Street  Ry.— Boston 2473 

West  End  Street  Ry.— See  Denver  City  RR.2497 
West  End  8t.  Ry.— See  Lane.  Co.  Ry.  A  L...2517 
West  End  Traction,   Pittsburg,   Pa.— See 

Pittsbu  g  Railways  Co 2540 

Westerly   &   Hopkinton    Street   By.— See 

Boston  Sub.  Eleo.  Co's  2473 

Westerly  Ry.  &  Lighting  Co 2559 

Western  Ohio  Railway  2516 

West  Fairview  &  Marysville  Elec.  Ry.    See 

Harrisb.  <fc  Mech.  Eleo.  Ry  2507 

Westuampton  Park  Ry.— See  Va.  Pass.  & 

Power  Co    2545 

West  India  Electrio  Co 2561 

West  Jersey  Traotion  (Camden,  N.  J.) 2514 

West  Liberty  Street  Ry.— See  Pitts.  A  Blrm. 

Traotion  Co 2541 

West  Penn.  Ry.  &  Lighting  Co.— See  Pitts. 

McKeesport  &  Connellsvllle  Ry  2542 

West  Philadelphia  Passenger  Ry— See  Union 

Traotion  System 2537 

West  Pittston  A  Wyo.  St.  Car— See  Wilkesb. 

A  W.  V.Trao 2538 

West  Roxbury  A  Roslindale  Street  Railway 

(see  Old  Colony  Street  Railway) 247  7 

West  Shore  Ry.  (New  Haven,  Conn.) 2523 

West  \v  ater  St.  RR.— See  Eluiira  W.  L.  A  RR2  -00 

Wha  com  County  Ry.  &  Light  Co 2472 

Wheeling  (W.  Va.)  A  Elm  Grove  RR.' 2559 

Wheeling  (West  Va.)  Traction 2559 

Whitman  St.  Ry.— See  Old  Colony  St.  Ry...2477 

Wichita  RR.  A  Light 2559 

Wilkesbarre  Dallas  A  Harvey's  Lake  Ry.— 

See  United  Power  A  Transportation 2539 

Wilkesbarre  A  H*zleton  Ry  2508 

Wilkesbarre  A  Hazleton  RR 2507 

Wilkesbarre  A  Wyoming  Valley  Traction- 
See  United  Power  dc  Transportation 2538 

Wilkinsburg  A  E.  Pittsburgh  St.  Ry.— See 

Monongatiela  ht.  Ry.  Co 2541 

Wilkinsburg  A  Verona  Street  Ry.— See  Mo- 

nongahela  et.  Ry.  Co 2541 

Willamette  Bridge   Railway— see   City   A 

Suburban  Railway 2543 

Williamsport  Passenger  Ry 2560 

Williuiantic  Traction  Co        2560 

Wilmington  (Del.)  City  Ry.— See  Wilm.  & 

Ches.  Trac 2539 

Wilmington  &  Chester  Traction  Co.— See 

United  Power  A  Transportation 2539 

Wilmington  New  Castle  &  Sou  hern  Ry.  2jb0 
Wilmington  (N.  C.)  Street  Ry.  -  See  consol. 

R>s.  Lt.  &  Powei  Co 2560 

Wiuohester  Ave. RR.— See  Consolidated  Ry.2523 

Winnebago  Traction  (Oshkosh) 2532 

Winnisiinot   RR— See  Boston   A  Northern 

Street  Ry 2477 

Winston-Salem  Railway  A  Electrio 2560 

Wtsconsin  Trao.  L.H.  A  Power 2521 

Woourn  A  Reading -See  Bos.  A  North  .2476 
Wolf  Lake  Ry.  A   Resort,  Co.— See  Jaok. 

Consolidated  Traotion  Co 2510 

Woonsocket  Street  Ry 2560 

Worcester  A  Blackstone  Val.  St.  Ry 2560 

Worcester  &  Conn.,  Eastern  By.— See  Con- 
solidated Ry 2523 

Worcester  Consolidated  Street  (See  Worces- 
ter Ry.  A  Investment  Co.) 2560 

Worcester  A  Marlborough  street  Ry.— See 

Woroester  Consol 2560 

Worcester  Railways  &  Investment  Co 2560 

Woroestor  A  Southbridge  Street  Ry.— See 

Consolidated  Ry  2523 

Woroester  &  Webster  Street  Ry.— dee  Con- 
solidated Ry 2523 

Wyandotte  A  Detroit  River  Ry.— See  De- 
troit United  Ry 2497 

Vonkers  RR.— See  Union  Ry.,  N.  Y 2529 
ork  County  Traotion 2560 

York  Street  Ry.    See  York  County  Traot'n.2560 

Youngstown-Sharon  Ry.  <fe  Light 2552 

Ypsilauti  A  Saline  Ry.— See  Det.  Yps.  Ann 
Arbor  <Si  Jaokson 2499 

Zauesville    Eleo.  Light  Co.— See  Zanes 
vllle  Ry.  Light  A  Power  Co 2561 

Zauesville  Eleo.    Ry.— See  Zanesvllle  Ry. 

Light  A  Power  Co 2561 

Zauesville  Ry.  Light  &  Power  Co 2561 

Zanesvllle  A  Southeastern  Traotion  Oo 2561 


N.  W.  HARRIS  &  CO., 

BANKERS, 

PINE  STREET   COR.  WILLIAM, 
CHICAGO.  NEW  YORK.  B08TON. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

ISSUE     TRAVELERS'     LETTERS     01     GREDI'l 
AVAILABLE  IN  ALL  PARIS  OF  THE   WORLD. 

QUOTATIONS  FURNISHED  FOB  PURCHASE,  8ALK  OB  EXCHANGE. 


If  you  wish  to  BUY  or  SELL 

TRACTION  COMPANY  BONDS  OR  STOCKS, 

GAS    COMPANY    BONDS    OR    STOCKS,    FERRY    COMPANY    BONDS    OR    STOCK8, 

IN  DUSTRI  A  LS, 

WRITE  TELEGRAPH.  TELEPHONE, 

OR  CALL    ON 

GUSTAVUS   MAAS, 

30   BROAD   STREET,       -       NEW   YORK. 
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KING,    HODENPYL    &    CO., 

BANKERS  &  BROKERS, 

T     AVall     Street,  2XT    La    Salle     Street, 

NEW  YORK.  CHICAGO. 

STREET    RAILWAY,    GAS    AND    ELECTRIC    LIGHT   SECURITIES, 


WHITAKER  &  COMPANY, 

BOND  AND  STOCK  BROKERS, 

300  North  Fourth  Street,     -     St.  Louis;  Mo 

INVESTMENT  SECURITIES  AND  MUNICIPAL 
BONDS.  WE  BUY  TOTAL  ISSUES  OF  CITIES, 
COUNTIES,  SCHOOL  AND  STREET  RAILWAY 
COMPANY  BONDS. 

MONTHLY  CIRCULAR  QUOTING  LOCAL  SECURITIES  MAILED  ON  APPLICATION 


BROWN  BROTHERS  &  CO., 


New  York, 


PHILADELPHIA, 

Fourth  and  Chestnut  Streets, 


BOSTON, 

50   State   Street, 


AND 


BALTIMORE, 

ALEXANDER   BROWN  &  SONS. 


Members  of  the  New  York,  Philadelphia,  Boston  and  Baltimore  Stock  Exchanges, 


STOCKS,  BONDS  and 
INVESTMENT     SECURITIES 

Bought  and  Sold. 

DEPOSIT  ACCOUNTS  of  American  Banks,  Bankers,  Firms  and 
Individuals  received  on  favorable  terms  in  New  York  and  London. 

CERTIFICATES  OF  DEPOSIT  issued  payable  on  demand  or 
at  a  stated  period. 

Arrangements  made  with  BANKS  AND  BANKERS  in  the 
United  States  by  which  they  may  ISSUE  THEIR  OWN 
DRAFTS  ON  ALL  FOREIGN  COUNTRIES. 

BILLS  OF  EXCHANGE  and  CABLE  TRANSFERS  bought 
and  sold. 

Issue  TRAVELERS'  LETTERS  OF  CREDIT,  COMMERCIAL 
LETTERS  OF  CREDIT,  INTERNATIONAL  CHEQUES, 
available  everywhere. 


COLLECTIONS  MADE  ON  ALL  PARTS  OF  THE  WORLD. 

Brown,  Shipley   &   Co., 

London. 

For  the  convenience  of  Travelers:  123  Pall  Mall,  S.  W. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  June  25,  have 
been  §1,809,892,720,  against  $1,889,301,332  last  week  and 
$1,945,306,582  the  corresponding  week  last  year. 


Clearings— Returns  by  'letearaph. 
Week  Ending  June  25. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


1904. 


^847,290,069 
99,956,935 
86.079.008 
17,445,414 
127,383,619 
42,244,256 
11,944,556 


$1,232,343,857 
277,469,942 


$1,509,813,799 
300,078,921 


i\,  809 ,692,720 


1903. 


J887.936.926 
89.299,140 

102.245,106 
16.727.153 

146,047.669 
38,555  834 
12.128.335 


$1, 292.940. 163 
324.298,742 


$1,617,238  905 
328,067,677 


$1,945,306,532 


P.  Cent 


-46 
+11-9 
-15-8 

+4-3 
—  12-8 

+96 

—1-5 


-14-4 


-67 
-85 


—70 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  tbe  returns  for  the  period  ending  with  Satur- 
day noon,  June  18,  and  the  results  for  the  corresponding 
week  in  1903,  1902  and  1901  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  10-2  per  cent.  Outside  of  New  York  the  increase  over  1903 
is  1*3  per  cent. 


Clearings  at— 


New  York 

Philadelphia.. 

Pittsburgh 

Baltimore 

Buffalo 

Washington. . . 

Albany 

Rochester 

Scranton 

Syracuse  

Wilmington... 
Wilkes  Barre.. 

Wheeling 

Blnghamton . . 
Greensburg.... 

Chester 

Erie  

Franklin,  Pa.. 
Reading 

Total  Middle 


Week  endino  June  18. 


1904. 


,046,072.968 

105.465.612 

38,156.714 

21,470.951 

6,577.246 

4,290,803 

4.285,857 

3,634,985 

1,600,000 

1,194,012 

072.417 

857.806 

716.377 

439,400 

384,241 

419,815 

540,012 

205,220 

1.031,478 


1,236,737,136 


1903. 


8 

1.272.385,337 

120.351,604 

51,090,906 

24.006.4ff5 

6.373.622 

3.814.559 

3.395.301 

3,380.803 

1.990.5S1 

1.454,258 

1.095.380 

1,069.761 

845,970 

441.700 

474.583 

653.422 

470,804 

202,556 

Not  include 


Inc.  or 
Dec. 


-17-8 
—134 
-253 
-108 

+3-2 
+12-6 
+24-7 

+60 
-19-0 
-179 
—  11-2 
-19-8 
-15-3 

—05 
—190 
—35'7 
+13-2 

,  -+1':S 

il  in  in 


1.492,503.748    -17"1  1.430,535,033 


1902. 


1.230.1593,007 

114.931.271 

40,677.042 

22.353.443 

5.461.864 

4.1W2.690 

3.472.795 

2,416.658 

1  371.963 

1,281.278 

1,137,657 

673,935 

831,805 

320,500 

404.522 

326.183 


tal. 
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1  887.868,888 

127.784.503 

48.018,88.-) 

24.8§8,193 

6,935.8*2 

3.843.430 

8.197.184 

1,076.570 

1,418.168 

1,489,036 

012.322 

724.094 

617.258 

813.200 

442,909 

289.699 


1,858.532.088 


Clearings  at — 


Boston 

Providence 

Hartiord 

New  Haven. 

Springfield 

Worcester 

Portland 

Kail  River 

Lowell 

New  Bedford 

Holroke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Oayton 

Evansvllle 

Akron 

Springfield.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  O 

Bloomington 

Quincy  

Decatur 

Mansfield  

Jacksonville 

Jackson. 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls , 

Total  Pacific 

Kansas  City 

Minneapolis  

Omaha 

St.  Paul 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Fremont  

Cedar  Rapids 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Kort  Worth 

Birmingham 

Knoxviile 

A  ugusta 

Little  Rock. 

Charleston 

Mhcoh 

Chattanooga 

Beaumont 

Jacksonville 

Columbus,  Ga 

Total  Southern  . . . 

Total  all 

Outside  New  York 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Quebec 

Vancouver 

Hamilton 

St.  John 

London 

Victoria 

Total  Canada 


Week  ending  June  18. 


1904. 


139.723,649 

6.694,000 

2.647.915 

1.900,110 

1.410,384 

1,408,76b 

1.458,397 

640,098 

478,463 

432,192 

403.860 


167.053.842 

178,863.474 

20,237,000 

18.804,710 

10.711,075 

7,873,810 

6,748,441 

4,103,800 

3.028,919 

2,068.145 

1,981.263 

1,703.223 

1,165.650 

669.700 

844,088 

537,479 

745.610 

587.013 

568.502 

479,575 

348,890 

399.192 

325,000 

305,196 

216,257 

241,726 

230,000 

93,980 


364.744,718 

30,876.399 
6.607.111 
4,060.48" 
3.958.522 
8,269,894 
2,326,80 
1,822.677 

638.28;:; 

503,204 
278.836 


53.337,336 

20.159.771 

13,756,360 

7,867,090 

5,623.522 

4,829,000 

4,724.485 

2.135.421 

1,349.525 

&30.19' 

806.310 

985.178 

503,209 

162,870 

425,000 


62.798,947 

62,871,187 

15.145.777 

11.197,344 

6.147.031 

3,441.000 

4.442,230 

3,825,870 

4.052.680 

2.537.569 

2,217.412 

1,562,089 

1,229,401 

977.433 

1.173.495 

1,085,350 

672,733 

1,025.790 

275.886 

850.000 

600.000 

899,120 

180,548 


114,029.353 
,889,301,332 


842,028,304 


20.780.041 

17,073.588 

5,128,712 

1.684,665 

2,022,891 

1,676.176 

1,431,469 

1,138.033 

954,447 

943,111 

801.895 


63,505.818 


1903. 


132.004,052 

7,180,800 

3.451.036 

1.736.402 

1,460.180 

1,722,075 

1.588,078 

944,502 

413,726 

537,716 

390.270 


140,447,449 

168  084,088 

25.475,200 

16,851,321 

10.240,773 

7,447.171 

7,284,771 

5,083.200 

3.222.982 

2.699.181 

1.928.876 

1,870.426 

1,132,984 

768,900 

582,775 

631,230 

721.924 

547,089 

616.335 

463.914 

424.614 

298.451 

349,75 

316.745 

232.555 

176,138 

225,000 

111.457 


257,782,858 

29.738,065 

5.483.710 

8.847.062 

3,808.520 

8.089,293 

2.108.754 

1.723.887 

627,092 

459.830 

218,776 


52.504.995 

17.093,915 

12,103.504 

8.192.135 

5.468.717 

6.979.044 

4.573,963 

2.220.387 

1.667  835 

1.203,980 

954,093 

744.581 

389  383 

174.431 

Not  include 


61,767,174 

42,381.316 

14,706,293 

11.072.471 

6  1 173.001 

2.o;(0.5oo 

3.826,527 
2,581.443 
3.033.630 
2,802,841 
2,130,072 
1.516,02" 
1,5- 

923.030 
1.632.950 
758.233 
790.350 
904,241 
683  00'  I 
708.390 
711.134 
861,651 
Not  Include 


101,243.025 
2.104.309,249 


831,923,912 


31.820,506 

17,886,184 

4,547.3:58 

1,811,801 

2.204.496 

1.731.593 

1,325,059 

1,011.424 

997  488 

B66.37S 

692.58$ 


04  284,668 


Inc.  or 
Dec. 


"'0 

+145 

—82 
+3'9 
+9-4 
—38 
-18  2 

— 8<S 

-316 
+157 
—214 

+  109 


+118 

+6-4 

+30 

-18-1 

+1-? 

—7-4 

—181 

—60 

—234 

+2  9 

—89 

+3'9 

-123 

+10-6 

—149 

+33 

+7-3 

—7  8 

+3-4 

—17-8 

+338 

—7-1 

—30 

+7  0 

+8T2 

+22 

-15  7 


+27 

+38 
+20'5 

+55 
—10' 

+58 
+103 

+57 
+211 

+90 
+275 


+5-6 

+17-9 

+54 

-40 

+28 

—30-8 

+33 

-38 

— 19  1 

-80-5 

—155 

+82*4 

+446 

-0-6 

d  in  to 


+1-7 
+25-0 

m 

-338 
+:i0'5 

--16-1 

-  -28-8 
--336 
--102 

+30 
—224 

+59 
—281 
+43-1 
—155 

+6-8 

— 59e 

+200 

—29" 

+1486 

d  In  to 

+13-5 
-102 


+1-3 


-38 
-45 

+128 
-8-1 
-8-3 

-o-o 

+80 
+11 -6 

-4  3 
+102 
+35-3 


—168 


1902. 


134,739.305 

0,579,500 

2.432.051 

1.642.391 

1.806.818 

1  567.703 

1,586.070 

865.358 

510,802 

484.535 

418.807 


152.639.940 

168.253.640 

22.846.500 

16.103.808 

9,739.703 

6.741,155 

6.518,610 

4.270.250 

2,635,802 

2.451,848 

1,517,662 

1,418,657 

993.190 

792,400 

501,064 

028,643 

505  062 

417,719 

564,953 

411,301 

460,676 

816.067 

226.089 

263.231 

212,004 

187,465 

241,314 

95.160 


248,358,896 

26,352.972 

4,759.890 

2.781.626 

3,290.337 

4,191.264 

1.664,288 

1.201,120 

551,494 

406.650 

225.275 


45,432.028 

15,309.910 

11.128,011 

6,487.014 

6.640.871 

4.200,047 

4.891.300 

2.111.237 

1.480.237 

1,222.700 

900,785 

499.271 

700,000 

156,518 


tal. 


54.727.907 

45,027.989 

12,001.055 

10.0511,150 

5.758.181 

2.607.000 

3,382.307 

2.994,189 

2,505.301 

2,077,358 

1,748,271 

1,404.232 

1.520,589 

3,198.031 

777.255 

741.059 

727,9 12 


ral. 


500.000 
498.404 
423.875 

336.358 


07.701.681 
2.020.396.845 


798,093,838 


20.637,707 

15  587.221 

3,016,308 

1.619.365 

2,685,S41 

1,534,808 

1,109.095 

043.77s 

073.014 

884,876 

475.551 


49,217,154 


1001. 


131,905,440 

6,118.000 

2.360  218 

1.370.855 

1,311.998 

1.556.363 

1,232,080 

816,368 

683.149 

308.014 

332.405 


147,984,948 

140.755.658 

21,041,900 

14.597,817 

10.082,382 

0,530,278 

4,016.075 

3.5 13.050 

1,021,401 

2,208.643 

1,282.729 

1,109,972 

086,080 

584,000 

441,895 

520.803 

437,723 

461,237 

387.587 

328,004 

319.-434 

188.856 

189.589 


70,000 
180  036 
157.708 

75.621 


221.969,557 

19.181,206 

2,781.256 

1.997.980 

4.537,489 

2.831.915 

1,049,029 

1,059,951 

727.572 

337  72!) 

192.226 


34,690,353 

14.912.966 

9.079  720 

6,298.408 

4,706  206 

4,600.593 

4,20i ' 

1,618.519 

1.110,509 

078,056 

872,684 

485,239 

1,019,780 

123,020 


50,013,445. 

43.032.093- 

9,373,941 

8,491,852 

1,023.581 

2.748.000 

3,773.105 

8,658,828 

2,034,171 

1,017.195 

1.359,018 

1.370.885 

1.081.072 

819.941 

581,539 

758,968 

538,046 

658,000 

449,539 


308,991 


86,279.424 

2  399.481,415 


762.113,000 


18.531.951 

12,253.084 

1,872.119 

1,662,812 


1.491,917 
964  879 
693,008 
758,515 


643.130 


38,870,903 
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STREET  RAILWAY  SECTION. 
A  new  number  of  our  Stbeet  Railway  Section, 
revised  to  date,  is  sent  to  our  subscribers  to-day.     The 
editorial  discussions  in  the  same  embrace  the  follow- 
ing topics — 

STEEL  SUBSTRUCTURE  FOR  RAILWAYS. 

REMOVING  GARBAGE  ON  TROLLEY  CAR3. 

A  NEW  SYSTEM  OF  SUBAQUEOUS  TUNNELING. 


THE  FINANCIAL  SITUATION. 

The  event  of  the  week  has  of  course  been  the  Be 
publican  nominating  Convention  at  Chicago  and  the 
work  it  did.  Business  affairs  are  sometimes  disturbed, 
relieved  or  enlivened  by  achievements  of  that  kind. 
This  year  we  cannot  say  that  the  occasion  or  its  results 
has  had  any  concurrent  effect  on  the  Stock  Ex- 
change or  in  any  of  the  commodity  markets.  The 
outcome,  consequently,  Indicates  that  the  transactions 
were  so  wholly  In  accord  with  expectations  that  they 
had  been  fully  discounted.  Some  have  claimed 
that  there  was  even  a  lack  of  enthusiasm  at  Chicago. 
That  may  be  possible,  for  it  would  be  expected;  in- 
deed, it  would  follow  almost  as  a  sequence  on 
an  occasion  when  there  was  no  doubt  or 
rivalry  as  to  the  Convention's  choice  for  the 
highest  office.  Those  reports  mean  nothing  as 
bearing  upon  the  campaign  which  is  to  follow.  It  at 
all  events  starts  with  the  presumption  decidedly 
favoring  the  election  of  the  candidates  nominated. 
If  there  is  to  be  any  doubt  as  to  the  issue  or  any  deep 
Interest  in  the  canvass,  the  opposition  party  will  have 
to  put  up  for  President  and  Vice-President  candidates 
unquestionably  sound  on  the  money  problem  and  other 
financial  issues,  while  adopting  a  clear,  moderate  and 
conservative  policy  of  tariff  revision. 


No  special  ground  for  discouragement  ought  to  be 
drawn  from  the  announcement  that  furnaces,  foun- 
dries and  even  manufactories  are  shortening  produc- 
tion. This  is  nature's  way  of  relief  under  conditions 
like  the  present.  If  that  procedure  were  general  it 
would  prove  a  serious  liquidation  in  progress,  bnt  it 
is  by  no  means  general.  Indeed,  we  know  no  depart- 
ment of  trade  except  iron  and  steel  where  it  is  a  pro- 
nounced feature.  No  wide  accumulation  of  stocks  of 
goods]  has  been  reported.  The  cotton  goods  trade 
has  been  demoralized,  but  that  is  due  to  a  special  and 
well  known  cause.  Short-time  and  stoppages  are 
always  an  incident  in  a  coarse  of  business  prosperity 
in  this  country,  when  production  for  the  time  being 
runs  ahead  of  home  consumption,  and  a  setback 
occurs.  Sometimes  it  is  in  one  trade,  some- 
times it  is  in  another,  and  sometimes  it  is  a  condition 
of  several  departments;  in  all  cases  whereever  that 
situation  develops  there  is  a  disposition  to  run  less 
hours  or  with  brief  stoppages  by  way  of  a  remedy. 
There  is  nothing  unusual  about  that  situation  and 
nothing  that  should  disturb  confidence  in  the  general 
soundness  of  affairs.  This  over-production  is,  as  stated, 
more  radical  at  this  time  in  the  iron  and  steel  trade 
than  elsewhere.  No  one  can  be  surprised  at  that  fact 
when  the  wonderful  expansion  in  the  trade  specified 
is  recalled.  There  never  was  such  a  radical  develop- 
ment— 8urpaBslng  all  previous  occasions  in  the  ex- 
tent of  the  additions  to  the  material  made  and  in 
the  brief  period  in  which  the  extensive  growth  in 
the  production  was  attained. 


After  this  pnenomenal  spurc  In  tne  output,  what  is 
the  situation?  To  be  sure  there  is  a  setback  to  the 
movement  in  progress,  but  the  consumption  is  still 
enormous.  No  condition  of  bankruptcy  prevails. 
There  is  simply  a  quiet  readjustment  under  way,  and 
it  is  all  that  is  needed.  The  contraction  in  produc- 
tion is  among  those  furnaces  and  factories  which  are 
least  advantageously  situated,  where  the  material  can- 
not be  manufactured  at  present  cost  and  marketed 
without  loss.  Such  an  organization  as  the  United 
States  Steel  Corporation  is  not  now  a  buyer  of  basic  or 
Bessemer  iron;  it  makes  its  own  and  is  consequently 
out  of  the  market.  What  effect  the  breaking  of  the 
Like  tie-up  of  the  iron  ore  fleet  will  have  so  far  as  the 
prices  of  iron  and  its  production  are  concerned, 
we  are  not  prepared  to  say.  On  its  faoe,  it 
would  seem  to  promise  new  business.  The 
Duluth  correspondent  of  "The  Sun"  states  that 
"vessels  of  the  United  States  Steel  Corporation's 
ore  fleet  are  beginning  to  make  their  appearance  in 
numbers  at  the  various  ore-shipping  ports  from  Du- 
luth to  Escanaba,  and  the  movement  of  the  ore  for- 
ward to  docks  is  under  way.  The  Steel  Corporation 
has  112  ships,  of  which  72  are  steam  vessels  and  about 
60  will  be  in  commission  by  the  close  of  this  week. 
Other  owners  have  a  number  of  ships  under  way,  and 
it  is  believed  that  fully  200  of  the  larger  class  of 
vessels  will  be  running  by  Saturday  (to- day)/'  All 
this  must  mean  new  work  and  new  activities.  It 
ought  certainly  to  affect  favorably  and  directly  the 
business  of  a  certain  class  of  railroads  and  indirectly 
others,  which,  together  with  the  decidedly  better 
market  for  the  sale  of  railroad  securities,  ought  to  be 
followed  by  the  giving  out  by  the  roads  of  fresh  orders 
for  rails  and  equipment  hitherto  so  conspicuously  held 
back. 


Not  much  that  is  new  can  be  said  about  the  crops, 
except  that  another  week  has  been  added  to  the  satis- 
factory weather  conditions  which  have  prevailed  of 
late  almost  everywhere.  It  is  a  rare  event  for  vege- 
tation to  take  so  united  a  start  and  make  such  uni- 
formly good  progress  in  so  wide  a  portion  of  this  vast 
country  as  has  been  done  the  last  few  weeks.  It 
affords  good  reason  for  the  new  hope  which  has  con- 
currently become  quite  manifest  in  our  security  mar- 
ket. The  feature  of  most  moment  in  this  development 
is,  hence,  its  general  character.  It  would  be  difficult 
to  recall  a  time  when  the  good  cheer  came  from  so 
many  quarters.  Ordinarily,  investigations  are  satisfied 
if  fair  progress  is  reported  from  the  West  and  South 
— that  is,  from  the  States  famishing  the  surplus 
wheat,  corn,  oats  and  cotton.  To-day  reports  of  a 
similar  favorable  situation  come  likewise  from  the 
Eastern  and  Middle  States.  This  is  not  only  true  of 
corn  and  other  grains,  so  far  as  they  are  a  factor  in 
the  total  yield,  but  especially  is  it  true  of  hay  and 
vegetables,  including  potatoes,  which  were  ia  ex- 
tremely short  supply  in  the  same  sections  a  year  ago. 
Now  they  are  well  advanced  and  favor  an  abundant 
yield.  Sach  a  factor  in  the  make-up  of  the  situa- 
tion, if  it  should  be  realizad  in  the  final  results  of 
the  year's  crops,  could  not  fall  to  have  a  general  and 
stimulating  influence  on  our  manufacturing  Indus' 
tries. 


New  bond  issues  continue  to  be  taken  with  con- 
siderable avidity.  List  week  the  $10,000,000  New 
York     Central    Bailroad    4    per    cent     debenture 
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bonds  offered  oy  J.  P.  Morgan  &  Co.  wore,  as 
stated  in  our  news  columns  at  the  time,  largely 
over- subscribed,  a  considerable  block  being  taken  for 
foreign  account.  A  New  York  Central  4  per  cent 
bond  issue  at  97$  (the  price  at  whloh  these  bonds 
were  offered),  it  must  be  admitted,  is  an  attractive 
looking  investment.  This  week  the  offering  by 
Meesrs.  Clark,  Dodge  &  Co.  of  New  York  and  Lse, 
Hlgginson  &  Co.  of  Boston  of  the  unsold  portion  of 
$9,500,000  Illinois  Division  3£  per  cent  bonds 
of  1949  of  the  Chicago  Burlington  &  Quincy  RR 
was  also  largely  over- subscribed.  The  price  was 
92i  and  interest.  In  May  $6,992,000  of  the  same 
issue  of  bonds  was  marketed,  but  the  rate  of 
interest  in  the  bond  then  was  4  per  cent  and  the  price 
102|.  Another  large  loan  offering  the  present  week 
was  a  new  issue  of  Chicago  Rock  Island  &  Pacific 
•  Railway  notes  (three-year  gold  4$a)  redeemable  on  any 
interest  day  at  102.  The  notes  are  secured  by  $11,- 
250,000  of  new  refunding  bonds  and  were  sold  to  a 
syndicate  headed  by  the  First  National  Bank  of  this 
city  and  reported  to  include  J.  P.  Morgan  &  Co., 
Blair  &  Co.  and  Kidder,  Peabody  &  Co.  The  notes 
are  understood  to  have  been  re-sold  to  investors  at 
slightly  under  par.  Last;  April  the  Chicago  Rock 
Island  &  Pacific  Railway  placed  $5,000,000  4$  per  cent 
one  year  notes  secured  by  $7,500,000  of  refunding  bondr. 

Two  dividend  suspensions  have  been  among  the 
news  of  the  week.  Neither  possesses  much  slgnifi 
cance  or  has  any  bearing  on  the  railroad  situation  as 
a  whole.  The  directors  of  the  Indiana  Illinois  & 
Iowa  Railroad  have  decided  to  omit  the  semi-annual 
dividend  payment  of  2  per  cent  due  in  August.  The 
position  of  this  road  is  much  like  that  of  the  Lake  Erie 
&  Western,  which  last  week  reduced  its  semi -annual 
dividend  from  2  per  cent  to  1  per  cent.  Both  roads 
are  comparatively  small  properties,  and  both  suffered 
greatly  from  the  severe  winter  weather  experienced 
and  the  large  increase  in  expenses  resulting  from  that 
cause.  Being  small  roads,  they  were  not  in  posi- 
tion to  stand  the  loss  like  some  of  the  larger  com 
panies.  Both  roads,  too,  form  parts  of  the  Vanderbllt 
system  of  lines  in  the  Middle  West,  and  all  Vanderbllt 
companies,  as  the  reader  knows,  are  very  cautious 
In  the  matter  of  dividend  payments.  The  action  of 
the  Indiana  Illinois  &  Iowa  hardly  affeots  outsiders  at 
all,  as  the  Lake  Shore  &  Michigan  Southern  Co.  owns 
$4,870,600  out  of  the  whole  $5,000,000  of  stock  issued. 
A  preliminary  income  statement  shows  net  earnings 
for  the  twelve  months  ending  June  30  1904  of  only 
$208,930  as  against  net  of  $482,133  in  the  correspond- 
ing twelve  months  of  the  preceding  fiscal  year.  As 
interest  charges  were  $214,000  and  a  2  per  cent  divi- 
dend calling  for  $100,000  had  been  paid  last  February, 
the  oompany  obviously  was  unable  to  make  a  second 
dividend  payment  out  of  the  earnings  of  the  fiscal  year. 
In  fact,  there  is  a  slight  deficit  ($16,070)  below  even 
the  February  dividend  payment. 

The  other  road  which  suspended  payments  on  one 
of  its  issues  is  the  Wabash  Railroad.  The  directors 
of  that  company  have  decided  to  omit  the  dividend 
due  in  July  on  the  debenture  A  bonds.  This  action 
came  as  a  complete  surprise.  The  debenture  B  bonds 
have  never  had  any  dividends,  but  the  amount  of 
these  is  quite  large,  namely,  $26,500,000,  while  the 
class  A  issue  is  small,  amounting  to  only  $3,600,000, 
on  which  the  semi-annual  call  at  3  per  cent  is  only 
$105,000.    President  Ramsey  is  quoted  as  saying  that. 


the  extensive  Improvements  made  on  tne  system  dur- 
ing the  last  six  months,  the  cost  of  which  has  been 
largely  defrayed  from  earnings,  rendered  the  payment 
of  interest  out  of  the  question.  This  explanation  of 
the  management  will  have  to  be  accepted  as  conclusive, 
particularly  as  the  class  A  bonds  are  held  almost  en- 
tirely by  Insiders. 

It  was  also  reported  this  week  that  the  Canada  South 
era  Railway  had  reduced  its  dividend,  but  that  a'ate 
ment  was  erroneous.  The  Canada  Southern  last  Feb- 
ruary paid  l^Jper  cent,  whloh,  together  with  the  1  per 
cent  paid  the  previous  Aagunt,  made  2£  per  cent  out 
of  the  earnings  of  the  calendar  year  1903.  Last  year 
a  new  lease  to  the  Michigan  Central  was  entered  into 
for  999  years,  the  latter  company  guaranteeing  divi- 
dends on  Canada  Southern  stock  at  2|  per  cent  yearly 
until  1910  and  thereafter  at  3  per  cent.  The  dividend 
just  announced  is  the  first  one  under  the  new  arrange- 
ment, and  naturally  as  the  new  dividend  ra*e  is  2£  per 
cent  per  annum,  the  distribution  is  to  be  in  two  equal 
half-yearly  Instalments  of  1£  per  cent  eaoh. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  unofficial  or  open  market  rates  were 
firmer  at  London  and  at  Paris  and  easier  at  Berlin 
and  Frankfort.  The  features  of  the  statement  of  the 
New  York  Associated  Banks  last  week  were  high  rec- 
ords for  the  year  for  specie,  legal  tenders,  cash  re- 
serve and  for  surplus  reserve.  Loans  were  increased 
$7,596,500  to  within  $29,238,800  of  the  highest  on 
record.  The  cash  reserve  showed  a  gain  of  $6,502,800 
and  general  deposits  increased  $12,781,300  to  within 
$9,700,300  of  the  greatest  heretofore  reported.  The 
required  reserve  was  augmented  by  $3,195,326,  de- 
ducting which  sum  from  the  gain  in  cash,  left  $3,- 
307,475  as  the  increase  in  surplus  reserve,  to  $38,869,- 
875.  Calculated  upon  the  basis  of  deposits  less  those 
of  $23,420,700  public  funds,  the  surplus  is  $44,725,050. 
The  bank  statement  of  this  week  should  reflect 
among  other  items  the  reoeipt  of  $137,000  transferred 
hither  from  San  Francisco  and  $100,000  transferred 
hence  to  New  Orleans.  It  Is  expected  that  $1,050,000 
Japanese  gold  will  arrive  at  Saa  Francisco  on 
June  30  and  $160,000  on  July  1,  both  of  which  sums 
will  be  transferred  hither  through  the  Treasury.  A 
consignment  of  $268,000  gold  bullion  from  Nome,  the 
first  of  the  season,  arrived  at  Seattle,  Wash.,  this 
week. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  this  week  at  1 1  per 
cent  and  at  1  per  cent,  and  some  loans  for  small 
amounts  were  reported  at  £  of  1  per  cent.  The  bulk 
of  the  business  was  at  1  per  cent,  and  the  average  was 
about  11  per  cent.  Banks  and  trust  companies  loan 
generally  at  1-j  per  cent  as  the  minimum.  Time  loans 
on  good  mixed  Stock  Exchange  collateral  are  quoted 
at  If  @2  per  cent  for  sixty  to  ninety  days,  with  scarce- 
ly any  business;  2£  per  cent  for  four  to  five  months,  3 
per  cent  for  bIx  months  and  3£  per  cent  for  seven  to 
nine  months.  The  inquiry  is  chiefly  for  loans  extend- 
ing into  the  new  year,  but  borrowers  are  unwilling  to 
pay  more  than  3£  per  cent  for  such  contracts,  and 
consequently  few  transactions  are  reported.  The  sup- 
ply of  commercial  paper  is  moderately  large  and  the 
demand  is  good.  Rates  are  34  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  3^@4  per  cent 
for  prime  and  4@41-  per  cent  for  good  four  to  six 
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months'  single  names.     The  buying  is  chiefly  by  loc»l 
institutions. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  Loudon 
2i@2£  per  oent.  The  open  market  rate  at  PariB  is  H 
per  cent  and  at  Berlin  and  Frankfort  it  is  3£  per  cent. 
According  to  our  special  cable  from  London,  the  Bank 
of  England  gained  £723,084  bullion  during  the  week 
and  held  £36,167,161  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was 
due  to  tbe  import  of  £132,000,  of  which  £9,000  from 
Australia,  £6,000  from  Paris  and  £5,000  from  other 
countries  and  £112,000  bought  in  the  open  mar 
ket;  to  exports  of  £6,000  to  Gibraltar;  and  to  re- 
ceipts of  £597,000  net  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  has  been  dull  and 
Irregular  this  week,  with  fluctuations  within  a  very 
narrow  range  and  the  business  chit  fly  in  cable  trans- 
fers, for  which  there  was  a  good  demand  in  connec- 
tion with  the  semi-monthly  settlement  at  London. 
There  was  lome  inquiry  for  sight  bills  on  Monday  for 
the  steamer  sailing  on  the  following  day,  which  would 
be  the  last  to  arrive  out  In  time  to  deliver  remittances 
to  meet  requirements  for  July  interest  on  American 
securities  held  abroad.  After  this  demand  was  satisfied 
business  In  this  class  of  exchange  subsided  and  cables 
were  in  re  quest,  though  the  inquiry  for  them  was  suffic- 
ient only  to  absorb  current  offerings.  There  was  no  evi- 
dence of  drawing  of  finance  bills,  the  low  rates  for  money 
offering  no  inducement  for  the  negotiation  of  these 
drafts.  After  Wednesday  there  was  a  better  demand 
for  long  sterling,  such  bills  being  preferred  for  remit 
tance  because  of  expectations  of  the  usual  decline  in 
discounts  in  London  after  the  turn  of  the  half-year. 
The  supply  of  commercial  drafts  was  small,  and 
those  offered  were  chiefly  against  grain  and  pro- 
visions. One  feature  of  the  week  was  a  decline  in 
exchange  at  Paris  on  London,  indicating  the  subsi- 
dence of  the  demand  for  remittance  of  French  cap- 
ital for  investment  or  other  employment  at  that  centre. 
This  fall  in  Paris  exohange  had  some  slight  irlnence 
upon  francs  in  our  market.  Gold  receipts  at  the 
Custom  House  for  the  weeK  were  $128,248. 

Nominal  quotations  for  sterling  exchange  are  4  86 
for  sixty  day  and  4  88  for  sight.  The  market  was 
moderately  active  on  Saturday  of  last  week,  but  the 
changes  in  rates  for  actual  business,  compared  with 
those  of  the  previous  day,  were  confined  to  cable 
transfers,  which  fell  6  points,  to  4  8746Q4  8755.  On 
Monday  sight  rose  10  points,  to  4  8736@4  8740  and 
cables  6  points,  to  4  8755@4  8765;  long  was  un 
changed  at  4  8535@4  8545.  On  Tuesday  short  was 
easier  in  the  absence  of  demand  at  a  decline  of  10 
points,  to  4  8725@4  8730  and  cables  fell  off  5  points, 
to  4  8750@4  8760;  long  was  unaltered.  On  Wednes- 
day, however,  there  was  a  decline  of  10  points  In  this 
class  of  bills  to  4  8525@4  8535,  but  short  and  cables 
were  unchanged.  On  Thursday  long  rose  10  points, 
to  4  852534  8546  and  short  5  point?,  to  4  8725® 
4  8735;  cables  were  unchanged.  The  market  was 
firm  on  Friday  at  an  advance  of  10  points  for  long 
and  for  cables,  closing  at  4  8535 @4  8545  for 
long,  4  8725014  8735  for  short  and  4  8760@4  8765  for 
cables.  Oommercial  on  banks,  4  8510@4  8526  and 
documents  for    payment,  4  84£@4  8610.     Cotton  for 


payment,    4  845034  8460  ;     cotton    for    acceptance, 
4  8510@4  8525,  and  grain  for  payment,  4  86@4  8510. 

The  following  shows  daily  posted  rates  for  exohange 
by  some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOK  FOREIGN  EXCHANGE. 


Brovm  }  60  days 

Brothers (Sight.. 

Baring,  (60  days 

Magoun  &  Co .  (  Sight . . 

Bank  British  j  60  days 
No.  America. .  (  Sight . . 

Bank  of  J  80  day* 

Montreal (Sight.. 

Canadian  Bank   <  60  days 

of  Commerce..  ( Sight . 
Heldel  bach .  Iok-  J  6<>  day s 

elheimer  &  Co.  j  Sight . . 
Lazard  <  60  days 

Freres (Sight.. 

Merohants'  Bk.  ( 60  days 

of  Canada (Sight 


Fri., 
June  17. 


4  89 

4  88 
486 
4  83 
4  86 
488 
486 
488 
4  86 
488 

486 
488 
486 
4  88 
486 
4  88 


MON.,       TtTK8M 
June  2).' June  21 


Wkd.,  I  THCR., 
'June  it.  June  83. 


86 
88 
88 
88 
86 
*8 
86 
88 
86 
88 
86 
88 
86 
88 
88 
88 


86 
88 

86 
88 
86 
88 

86 
88 
86 
88 

86 
88 

86 
88 
86 

88 


86 
88 
86 
88 
86 
88 
86 
88 
86 
88 

86 

88 

88 
88 

86 
88 


FBI.. 
June  U. 


88 
88 
86 
88 
86 
88 
88 
88 

86 
88 

f=6 
88 
86 
88 
86 
88 


86 
88 

86 
88 
86 
88 
88 
83 

86 

88 

86 
88 
86 
8b 
86 
88 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Week  ending  June  24, 1904. 

Currency 

Gold 

Total  gold  and  legal  tenders. 


Received  bv 
N.  T.  Banks 

Shipped  by 
N.  Y.  Banks. 

I9.895.0i0 
1,346,000 

$11,941,000 

I8.C78.000 
897,000 

$8,076,000 

Net  Interior 

Movement. 

Gain.  $1,817,000 
Gain.       419,000 

Gain.  $2,966,000 


With  the  Sub-Treasury   operations,    the  result   is 

as  follows: 


Week  ending  June  24, 1904. 


Banks  Interior  movement  as  above 
Sub  -Treasury  operations 

Total  gold  and  legal  tenders. . . . 


Into 
Banks. 

Out  of 
Banks. 

$11,241,000 
22,600,000 

$33,841,000 

$8,975,000 
93,100,000 

$32,075,000 

Net  Change  tn 
Bank  Holdings. 

Gain.  $9,966,000 
Loss.        500,000 

Gain.  $1,766,000 


The  following  table  Indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  of 


England.... 
France.  ... 
Germany... 

Russia 

Avis. -II  un.. 

Spain. 

Italy 

Net  her] 'ds. 
Nat.  Belg.. 


June  23,  1904. 


Gold. 


£ 

35,167,181 

111,616,883 

86,373,000 

84,727,000 

46,987,000 

14,700,000 

82,045,000 

5,478,800 

3,080,667 


Tot.  week..  360.179.511  112.891.640  478,064,151 
Tot,  prey...  359,777.707  112,465,713  472,943.420 


Silver. 


45,488,807 
12,780,000 

8,085,000 
13,997,000 
20,418,000 

3.999,300 

6,ess,aco 

1,540,333 


Total. 


£ 
35,167,161 
157,055.190 
49,153,000 
98,812,000 
60,984,000 
36,113,000 
26,044,300 
12,114,600 
4,621,000 


June  25,  1903, 


Oold. 


£ 

37,708,688 

100,520,293 

36,186,000 

77,165,000 

45,801,000 

14,554,000 

18,877,000 

3,940,300 

8,093,333 


Silver. 


45,061,417 

18,714,000 

8,936,000 

13,180,000 

20,633,000 

2,246,800 

6,644,200 

1,546,687 


337,84S,eO»i  110,962,114 
336.955.835  110.91 5,661 


7otal. 


£ 
87,703,683 
146,581,740 
48,900,000 
86,101,000 
58,981,000 
85,187,000 
90,6  3,800 
10,581,600 
4,640,000 


148,807,643 
418.57l.4P6 


NOMINATING  CONVENTIONS. 

It  would  not  perhaps  be  unfair  to  say  that  what  has 
attracted  the  most  attention  and  comment,  in  con- 
nection with  this  week's  Republican  Convention  at 
Chicago,  has  been  the  absence  of  deep  interest  and 
suspense  in  regard  to  its  proceedings.  Enthusiasm 
there  was  in  the  Convention  when  Mr.  Roosevelt  and 
Senator  Fairbanks  were  put  in  nomination,  bnt  the 
excitement  shown  in  other  years  by  the  outside  public 
was  not  in  evidence,  and  in  the  nature  of  the  case 
could  not  be,  when  the  action  and  in  the  main  the 
utterances  of  a  convention  are  foregone  conclusions. 

No  doubt  existed  in  the  public  mind  when  the  Con- 
vention met  that  it  would  nominate  Mr.  Roosevelt  for 
the  Presidency.  An  almost  equal  certainty  existed 
in  advance  over  the  Vice  P-esidential  nomination — 
the  public  interest  in  that  selection  having  in  fact 
mainly  converged  on  the  question  whether  an  ex- 
tremely Interesting  political  character  of  the  day,  who 
had  refused  to  let  his  name  be  used,  might  not  be 
forced  to  take  it.  Even  as  to  this  it  was  settled  be- 
fore the  Chicago  Convention  came  to  order  that  there 
would  be  no  contest  £  that  Mr.  Cannon's  name  would 
I  not  be  pressed,  and  that  Senator  Fairbanks  would  be 
unanimously  named.     So,  it  may  be  said  of  the  plat- 
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form,  that  It  was  known  to  have  been  drawn  up  and 
approved  some  time  ago  by  the  party  leaders.  Its 
general  character  was  well  understood  in  advance 
of  its  publication  and  no  one  expected  any  serious 
contest  on  the  floor.  Thus  there  was  really  left  no 
factor  of  doubt,  of  chance,  or  of  contest,  such  as  has 
frequently  prolonged  for  a  week  or  more  the  life  of  a 
national  convention  and  converged  on  It  the  breathless 
attention  of  the  whole  American  community.  It 
would  of  course  be  unreasonable  to  expect,  in  any  con- 
vention concerning  whose  acts  no  uncertainty  existed, 
the  sort  of  excitement  and  enthusiasm  that  used  to  at- 
tend the  putting  in  competitive  nomination  of  succes- 
sive "favorite  sons." 

Several  questions  are  suggested  by  this  week's  con- 
vention, however,  as  to  our  nominating  system  as  an 
institution.  It  has  sometimes  been  suggested  that 
the  plan  of  monster  gatherings  of  this  nature,  crude 
in  organization,  subject  to  impulses  or  whims  of  a 
moment,  and  transacting  their  delicate  and  import- 
ant business  in  full  sight  and  hearing  of  an  uproarious 
public  in  the  galleries,  was  bound  to  disappear  with 
the  increasing  age  of  the  American  Republic  and  the 
increasing  conservatism  of  the  American  people. 
This  Idea  is  rejected  by  so  well- equipped  an  observer 
as  Mr.  Bryce,  whose  conclusion,  after  a  thorough  de- 
scription and  analysis  of  our  convention  machinery, 
concludes  that  the  plan  "Is  so  exactly  conform- 
able to  the  habits  of  the  people  that  It  is 
not  likely  eoon  to  disappear."  And  indeed 
it  is  bard  to  see  how  the  plan  could  be  altered  or 
superseded.  Practically  the  only  other  system  of 
selecting  candidates  for  a  chief  executive  office  is  that 
practiced  in  Eogland  and  to  an  extent  copied  In 
France — that  system  conceding  that  members  of  a 
given  party  in  the  Parliament  are  entitled  to  select 
their  own  leader  and  that  this  leader  is  the  natural 
candidate  for  executive  powers.  Under  such  con- 
ditions the  caucus  is  a  sort  of  family  affair.  Eren  in 
the  rather  noteworthy  case  where  Sir  William  Har- 
conrfc's  claim  to  the  leadership  (and,  in  case  of  the 
Tory  Ministry's  defeat,  to  the  Premiership)  against 
the  claim  of  Lord  Rosebory,  it  could  hardly  be  said 
that  there  was  such  a  thing  as  nomination.  A  formal 
caucus  of  the  Liberal  members  of  Parliament  was  in- 
deed  held,  but  only  for  the  purpose  of  putting  a  for- 
mal seal  on  a  selection  already  made  by  personal  ex- 
change of  views. 

This  was  in  fact  the  American  system  of  selecting 
candidates  until  1840,  at  which  time  the  public's  rest- 
lessness, under  the  Congressional  intrigues  which 
attended  and  preceded  the  nomination,  broke  down 
the  system  onoe  for  all,  and  replaced  it  with  the 
present  plan  of  public  nomination  by  accredited  dele- 
gates from  the  State  conventions.  It  is  not  conceiv- 
able that  the  old  plan,  with  the  enormous  power  over 
a  new  executive  which  would  naturally  be  enjoyed 
by  the  Congressional  clique  which  plaoed  him  in 
nomination,  will  ever  again  be  seriously  considered. 
Failing  that,  it  is  rather  difficult  to  imagine  a  sub- 
stitute for  the  present  system,  crude  aad  archaic 
as  it  unquestionably  is.  It  may  be  argued,  on  the 
one  hand,  that  this  week's  Convention  was  an  instance 
proving  the  needlessness  of  the  costly  convention 
paraphernalia;  and  on  the  other,  that  we  witnessed 
eight  years  ago  one  of  its  formidable  dangers,  when  a 
single  violent  and  inflammatory  speech,  by  an  obscure 
end  unknown  delegate,  so  far  wrought  on  the  feel- 
ings of  the  gathering  that  he  was  forthwith  made 


candidate  for  the  Presidency.  Bat  to  these  conten- 
tions it  will  at  once  be  answered  that  until  the  dele- 
gates from  all  the  States  had  met,  it  could  not  be 
positively  known  what  their  choice  as  a  whole  would 
be,  and  that  such  chances  as  that  at  Chicago  in  1896 
merely  go  to  prove  that  the  caucus  retains  Its  right  of 
uninstructed  choice. 

Like  Mr.  Bryce,  we  look  to  see  the  present  conven- 
tion system  continue,  though  with  modifications  as 
time  goes  on — among  which,  let  us  hope,  will  be  such 
decent  restraint  on  expressions  of  feeling  by  delegates 
and  spectators  ai  will  leave  some  dignity  to  the  con- 
vention's supremely  Important  function.  The  other 
question  which  the  recent  Convention  brings  up  again 
Is  even  more  dlfnoult  to  answer.  It  concerns  the 
Vice- Presidential  office,  and  is  a  problem  with  which 
our  Constitution-makers  and  politicians  have  wrested 
since  the  foundation  of  the  Government.  First,  the 
candidate  getting  the  second  highest  list  of  votes  for 
President  in  the  Electoral  College  was  to  be  declared 
Vice-President.  This  promptly  developed  the  objec- 
tion that  a  President's  death  would  seat  in  the  Ex- 
ecutive chair  a  candidate  of  the  defeated  party,  and 
the  law  was  amended.  Then,  when  the  first  death 
occurred  among  occupants  of  the  White  House, 
there  was  an  effort  to  deny  to  Tyler  the  title 
and  full  powers  of  the  President.  Finally  came 
the  plan  of  naming  for  Vice-President  either  a  de- 
feated aspirant  for  the  Presidential  nomination  or  a 
public  man  of  weight,  but  not  of  enough  to  aspire  to 
the  higher  honor.  It  ia  this  tradition,  along  with  the 
fact  that  Vice-Presidents  have  neither  patronage  nor 
power,  except  in  the  unlikely  case  of  a  Senatorial  tie, 
which  has  thrown  tne  office  into  such  disfavor  that 
ambitious  public  men  are  apt  simply  to  refuse,  as 
Speaker  Cannon  did,  to  stand  for  it  at  all.  The  dan- 
ger of  such  traditions  about  the  office,  when  at  least 
one  out  of  every  five  Presidential  terms  since  1840  has 
been  marked  by  the  death  of  the  President,  is  a  very 
old  matter  of  discussion;  but  we  do  not  think  the  dis- 
cussion has  made  any  progress  towards  a  remedy,  and 
we  are  much  inclined  to  think  that  the  case  is  worse 
to-day,  so  far  as  regards  disinclination  of  eminent 
men  to  accept  the  office,  than  it  was  a  generation  ago. 

Vague  proposals  to  add  some  responsibility  or  honor 
to  the  Vice  Presidential  office,  and  thus  to  increase 
its  actual  inducements,  have  failed  to  meet  the  needs 
of  the  case  at  all — first,  because  nobody  has  yet  been 
able  to  suggest  what  responsibilities  could  be  added; 
second,  because  it  is  doubtful  if  any  fresh  responsi- 
bilities would  prove  attractive  except  such  as  inter- 
fered with  the  powers  of  President  or  Congress, 
which  of  course  would  not  do  at  all.  If  the  Cabinet 
in  its  present  form  had  been  developed  as  an  institu- 
tion in  the  early  days  of  the  Republic,  it  is  possible 
that,  as  Franklin  urged  even  as  it  was,  the  idea  of  a 
Vice-President  might  have  been  abandoned. 
The  law  of  1887  assigning  the  s  accession  on 
the  death,  resignation  or  inability  of  both  Presi- 
dent and  Vice-President  to  the  Secretary  of  State, 
the  Secretary  of  the  Treasury,  the  Secretary  of  War, 
the  Attorney- General,  the  Secretary  of  the  Navy  and 
the  Secretary  of  the  Interior,  in  the  order  named, 
provides  against  a  vacancy  and  insures  executive  con- 
trol by  the  duly  elected  party;  and  the  Constitution 
Itself  provided  for  a  special  election  in  the  case  of 
such  death  or  disability  of  the  President  and  Vice- 
President.  It  is  conceivable  that  these  provisions 
might  have  been  applied  in  the  event  of  the   death, 
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resignation  or  inability  of  the  President  alone;  thus 
dispensing  once  and  for  all  with  the  Vice -Presidency. 
But  the  Cabinet  as  an  institution  was  In  its  Infancy 
when  these  earlier  laws  were  framed;  It  was  regarded 
with  great  jealousy  by  Congress  and  the  people,  and 
the  Vice  Presidential  plan  seemed  the  only  natlsfac 
tory  recourse.  It  Is  not  probable  that  it  will  ever  be 
abandoned. 

The  platform  Is  of  note  as  reaffirming  in  these  words 
allegiance  to  the  gold  standard: 

We  believe  It  to  be  the  duty  of  the  Republican  Party 
to  uphold  the  gold  standard  and  the  integrity  and 
value  of  our  rational  currency. 

This  utterance  has  excited  no  surprise  and  has 
been  taken  as  a  matter  of  simple  course.  That  of 
Itself  Is  significant  of  the  revolution  since  the  years 
of  evasion  and  quibbling  which  preceded  the  fight  of 
1896.  We  can  hardly  doubt  that  next  month's  St. 
Louis  convention  will  recognize  the  attitude  of  the 
people  embodied  in  this  change.  The  silver  issue  is 
as  dead  in  1904  as  the  fiat-money  Issue  was  in  1880  or 
1884;  and  it  has  been  the  habit  of  both  parties,  in 
their  past,  to  pay  their  respects  to  dead  issues  by  drop- 
ping tbem  and  taking  their  stand,  as  the  Democratic 
Party  did  in  1880  and  the  Republicans  in  1896,  plainly 
on  the  issues  and  principles  of  the  day. 


SOUTHERN  PACIFIC'S  METHOD  OF  MEET- 
ING ITS  CAPITAL  REQ  UIREMENTS. 

The  Southern  Pacific  Company  has  sent  out  a 
printed  circular  to  Its  stockholders  bearing  on  the  pro- 
posed issue  of  $100,000,000  7  per  cent  preferred  stock, 
of  which  $40,000,000  is  to  be  offered  to  existing  share- 
holder b  after  the  stockholders  have  approved  the 
proposition.  Probably  no  recent  action  by  a  large 
railroad  company  has  excised  so  much  comment  as 
this  step  by  the  Southern  Pacific  Company. 

It  has  been  evident  for  a  long  time  that  some  means 
would  have  to  be  provided  for  financing  the  company's 
needs,  but  suggestions  have  always  been  of  some  large 
new  bond  issue,  not  a  stock  issue,  and  least  of  all  pre- 
ferred stock.  As  we  showed  In  reviewing  the  com- 
pany's annual  report  for  the  fiscal  year  ending  June 
30  1903  in  our  issue  of  Feb.  13  1904,  the  expenditures 
for  the  construction  of  new  lines,  for  the  reconstrnc 
tion  of  and  betterments  of  existing  lines,  and  for 
equipment  and  other  property,  aggregated  for  the 
laBt  three  fiscal  years  no  leBS  than  $62,774,171.  It 
abo  appeared  from  the  annual  report  that  the  com- 
pany on  June  30  1903  was  carrying  leans  and  bills 
paj able  to  the  amount  of  $33,409,721,  all  but  about 
$1,000,000  of  which  had  been  created  during  the 
twelve  months  preceding.  Moreover,  further  large 
sums  were  needed  for  additions  and  betterments  in 
the  immediate  future. 

It  will  be  remembered  that  all  surplus  earnings  of 
the  company  have  been  spent  upon  the  property  ever 
since  the  organization  of  the  company  In  1885,  the 
amounts  appropriated  in  this  way  in  recent  years  hav 
ing  been  particularly  large.  But  all  this  sufficed 
only  in  part  to  meet  the  company's  needs  for  improve- 
ments, additions  and  betterments,  as  is  seen  by  the 
fact  that  a  floating  debt  existed  on  June  30  last  of 
234  million  dollars. 

This  being  the  situation,  the  question  was  simply 
what  was  the  best  method  of  dealing  with  it.  It 
canr  ot  be  said  that  the  management  had  a  great  variety 
of  choice.  To  issue  more  common  stock  was  alto- 
gether out  of  the  question,  as  the  existing  stock  has 


not  been  commanding  much  over  40  in  the  market. 
An  issue  of  bonds  might  have  commended  itself,  but 
could  such  a  bond  issue  be  floated  with  a  reasonable 
chance  of  success?  In  deciding  the  matter  a  great 
many  circumstances  had  to  be  taken  into  consider- 
ation. While  there  baa  been  a  very  active  demand  for 
bonds  recently  on  the  part  of  investors,  the  demand 
has  been  almcet  entirely  for  high-grade  issues.  The 
Southern  Pacific  Co.  was  not  so  situated  that  it  could 
offer  a  low- rate  bond  likely  to  prove  attractive  to 
financial  Interests. 

As  we  have  already  seen,  enormous  amounts  have 
been  spent  upon  the  property  in  recent  years  out 
of  earnings,  so  that  the  company  is  really  in  bet* 
ter  shape  than  at  any  previous  time  in  its  whole  his- 
tory. Bat  the  fact  that  the  stock  was  not  a  dividend- 
payer,  no  matter  how  large  the  amount  of  Its  surplus 
earnings  from  year  to  year,  would  certainly  have  mili- 
tated againBt  the  company  in  seeking  to  borrow  upon 
advantageous  terms.  Besides,  any  new  bond  issue 
would  have  come  after  the  company's  present  bonded 
obligations,  and  would  have  been  unattractive  on  that 
account.  Then,  again,  the  existing  bonds  were  not 
commanding  very  high  figures  in  the  market.  The 
collateral  trust  4s,  for  instance,  maturing  in  1949, 
have  been  selling  this  year  as  low  as  87£.  This  is  a 
fact  which  must  necessarily  have  played  an  important 
part  in  fixing  the  price  of  any  new  bond  issue. 

It  is  also  to  be  recollected  that  some  very  consider- 
able amounts  of  the  existing  bonds,  both  of  the  South- 
ern Pacific  Company  itself  and  of  its  subsidiary  com- 
panies, fall  due  in  the  near  future;  so  the  matter  al- 
together was  quite  complex.  There  was  (1)  the  float- 
ing debt  to  arrange  for,  (2)  the  future  capital  needs 
of  the  company  to  provide  for,  and  (3)  maturing 
bonded  obligations  to  keep  in  mind. 

Considering  all  this,  the  proposition  to  issue  a  pre- 
ferred stock,  coming  before  the  stock  but  after  the 
bonds,  looks  like  a  very  clever  device  for  bridging  a 
difficult  situation.  As  the  preferred  stock  will  have 
no  Hen  on  the  property  and  will  not  bear  cumulative 
dividends,  the  position  of  the  common  stock  is  really 
better  than  It  would  be  in  the  event  of  a  new  bond 
issue  possessing  foreclosure  rights.  The  only  objec- 
tion that  has  been  made  is  as  to  the  rate  of  dividends 
to  which  the  preferred  stock  is  to  be  entitled,  7 
per  cent  being  deemed  high  in  some  quarters.  But 
here,  too,  the  action  of  the  managers  was  dictated, 
we  must  assume,  by  the  exigencies  of  the 
situation.  With  the  company's  4  per  cent  bond8 
selling  at  or  below  90,  the  rate  of  dividend  on 
the  preferred  stock  obviously  could  not  be  low,  since 
such  stook,  having  no  mortgage  lien  and  no  right  to 
cumulative  dividends,  would  manifestly  be  inferior  to 
a  bond  Issue  of  any  kind.  The  only  way  to  compen- 
sate for  the  absence  of  the  features  which  make  a 
bond  attractive  was  to  place  the  dividend  rate  high. 
In  determining  the  rate,  too,  it  was  absolutely 
essential  that  the  figure  be  fixed  sufficiently  high 
to  render  the  new  loan  a  positive  success.  If  it  had 
been  attempted  to  make  the  dividend  only  5  per 
cent  or  6  per  cent,  and  then  the  preferred  stook  had 
sold  at  a  discount,  the  whole  scheme  would  have  come 
to  naught. 

As  it  is,  the  success  attending  the  arrangement 
shows  that  the  management  planned  wisely.  In  the 
first  place  the  rights  to  take  the  new  stock  are  com- 
manding a  premium  In  the  market,  these  rights  being 
quoted  at  3@3£.  In  the  Becond  place,  the  placing  of  an 
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intermediate  issue  between  the  common  stock  and  the 
bonds,  to  be  paid  for  in  cash,  has  acted  already  to 
improve  the  market  value  of  the  old  bonds.  The 
collateral  trust  4s,  mentioned  above,  advanced  last 
week  from  91  to  931,  and  this  advance  has  been  firmly 
held  the  present  week.  The  action  is  likely  to 
prove  beneficial  in  another  way  later  on — we  mean 
in  improving  the  credit  of  the  company  when 
it  comes  to  refunding  the  oonded  obllga 
tions  maturing  the  next  two  or  three  years. 
Besides  the  4  per  oent  collateral  bonds  already 
referred  to  and  which  do  not  mature  until  Aug.  1 
1949,  the  Southern  Pacific  Oo.  has  a  4£  per  cent  col 
lateral  trust  Issue  for  $30,000,000  which  matures  on 
Dec.  1  of  next  year.  Then  the  Southern  Pacific  Bail- 
road  has  $12,605,500  6  per  cents  maturing  April  1 
1905,  $4,045,000  6s  maturing  Oct.  1 1905,  $4,513,000  6s 
falling  due  Oct.  1  1906,  some  $3,500,000  of  other 
issues  maturing  in  1905,  $5,156,000  of  Northern  Kail- 
way  of  California  6s  due  Jan.  1  1907,  in  addition  to 
some  other  issues.  This  is  what  is  meant  by  President 
Harriman  when  he  states  im  the  company's  circular 
that  the  new  preferred  stock  issue  will  enable  the 
company  to  refund  bonded  obligations  maturing  the 
next  three  years  amounting  to  over  $65,000,000  on  a 
much  more  favorable  basis  of  credit  than  would  other- 
wise be  possible. 

Of  the  $100,000,000  of  preferred  stock  to  be  author- 
ized, the  present  Issue  is  to  be  only  $40,000,000.  The 
proceeds  from  the  sale  of  the  $40,000,000,  the 
circular  says,  will  provide  the  capital  necessary  to 
discbarge  all  the  company's  floating  debt  and  likewise 
the  amount  needed  for  all  additions  and  betterments 
authorized  and  contemplated  during  the  next  year. 
The  payiDg  off  of  the  floating  debt  will  also  leave, 
it  Is  stated,  over  $30,000,000  of  free  and  negotiable 
assets  in  the  company's  treasury. 

As  concerns  the  point  that  the  policy  of  the  South- 
ern Paciflo  is  dictated  by  the  Union  Pacific,  the  f  *ct 
should  always  be  remembered  that  tho  Union  Pacific, 
holding  such  enormous  investments  in  the  Southern 
Pacific,  is  interested  beyond  all  others  in  carrying 
through  that  plan  of  financiering  which  may  be  for  the 
best  advantage  of  the  Southern  Pacific.  It  would 
seem,  too,  as  if  the  interests  of  Southern  Pacific  share- 
holders were  thoroughly  safeguarded.  Thus  stock- 
holders f  et  the  right  themselves  to  take  the  new  pre- 
ferred stock  at  par,  so  whatever  the  benefits  they  will  ac- 
crue to  them.  No  syndicate  or  other  outsiders  will 
get  the  profits.  We  note  also  that  in  the  resolutions 
which  the  stockholders  are  asked  to  approve  it  is  dis- 
tinctly provided  that  "said  preferred  stock  shall  be 
Issued  and  Bold  from  time  to  time  to  such  amounts 
and  in  such  manner  as  the  board  of  directors  may  au- 
thorize and  determine,  but  at  not  less  than  the  par  value 
of  the  shares." 

The  interests  of  the  common  stockholders  would 
seem  to  be  further  protected  by  the  provision  making 
the  preferred  stock  redeemable  at  the  option  of  the 
company  on  or  at  any  time  after  the  first  day  of  July 
1905  and  before  the  first  day  of  July  1910  at  115. 
This  affords  an  opportunity  to  retire  the  stock  should 
the  step  become  desirable,  As  conoerns  the  yearly 
charge  to  be  put  ahead  of  the  common  stock  by  the 
$40,OCO,000  of  preferred  stock  now  to  be  issued,  the 
situation  is  really  very  little  changed  from  what  it  has 
beeD,  since  the  floating  debt  which  the  Southern  Pacific 
has  been  carrying  has  been  costing  it  not  far  from  7 
per  cent,  the  rate  of  dividend  which  the  preferred 


stock  is  to  bear.  It  is  true  that  the  Southern 
Pacific's  floating  debt  is  owed  mainly  to  the  Union 
Pacific,  but  the  Union  Pacific  has  itself  been  obliged 
to  create  a  large  floating  debt  (the  amount  June  30 
1903  was  no  less  than  $14,250,000)  in  order  to  be  able  to 
take  care  of  that  of  the  Southern  Pacific.  The  7  per 
cent  dividends,  too,  are  only  a  contingent  charge, 
whereas  in  the  case  of  a  bond  issue  the  yearly  call 
would  be  a  fixed  charge  ,  to  be  met  whatever  the 
amount  of  earnings.  Another  consideration  should 
be  borne  in  mind:  With  the  credit  of  the  company 
improved,  it  should  be  possible  to  effect  an  important 
saving  in  yearly  interest  in  refunding  that  portion  of 
the  company's  debt  which  matures  the  next  few  years, 
and  which  now  bears  6  per  cent  Interest. 

It  is  reasonable  to  suppose  that  the  management 
had  all  these  various  contingencies  and  circumstances 
in  mind  when  they  determined  upon  the  Issue  of  pre- 
ferred Btock  as  the  plan  best  adapted  to  meet  the  end 
sought.  We  imagine  they  had  no  particular  desire 
for  the  preferred  stock  over  any  other  plan  that  might 
have  accomplished  the  same  purpose,  If  any  such  plan 
was  actually  available — which  may  well  be  doubted. 
It  was  the  peculiar  and  exceptional  state  of  things 
existing  that  made  recourse  to  the  preferred 
stock  plan  a  necessity.  In  like  manner  we  may 
suppose  that  the  New  York  Central  management 
would  have  pref err»  d  to  issue  stock  rather  than  de- 
benture bonds  to  raise  the  money  needed  in  the  carry- 
ing on  of  its  various  new  undertakings,  but  for  rea- 
sons plain  to  every  one  a  new  issue  of  Central  stock 
at  the  present  time  would  not  have  been  advisable. 
Oa  the  other  hand,  the  debenture  bond  issue,  as 
events  have  demonstrated,  met  every  condition.  In 
each  case  the  management  adopted  the  expedient 
best  suited  for  the  purpose — the  Central  a  bond  issue, 
the  Southern  Pacific  a  preferred  Btock  isBue;  and  both 
plans  have  proved  successful. 


THE  WORLD* 8  IRON  PRODUCTION. 

The  "Iron  Age"  this  week  presents  some  statistics 
on  the  world's  pig  iron  production.  They  are  Inter- 
esting not  only  as  showing  the  growth  In  the  yearly 
output  of  Iron  for  the  world  as  a  whole  but  also  as 
reflecting  a  change  In  the  relative  position  of  the  three 
leading  iron- producing  countries,  viz.,  the  United 
States,  Germany  and  Great  Britain.  Toe  United 
Ktngdom  for  a  long  time  ranked  as  the  largest  maker 
of  iron  in  the  world,  but  some  years  sinco  yielded 
first  place  to  the  United  States,  which  now  produoes 
each  year  double  the  quantity  of  iron  turned  out  by 
Great  Britain.  It  appears  that  in  1903  Germany  also 
passed  ahead  of  the  United  Kingdom. 

The  following  is  the  table  referred  to.  The  figures 
are  all  stated  In  tons  of  2,240  pounds.  Where  the 
official  figures  appear  in  metric  tons  of  2,204  pounds, 
they  have  been  reduced  to  the  ba3ls  of  the  English 
gro8B  ton  of  2,240  pounds. 

WOBLD'S  PIQ  IKON  PRODUCTION. 

1903.  1902. 

Grass  ions.  Gross  torn. 

United  States 18,009,252  17,821,307 

Germany  and  Luxemburg 9,926,251  8,269,700 

United  Kingdom 8,811,204  8,517,693 

France...... 2,782,936  2,389,000 

Russia *2,481,066  2,481,0ti0 

Austria-Hungary '1,407,902  1,407,902 

Belgium 1,197,275  1,053,000 

Sweden. 481,961  516,110 

Spain  *344,469  344,469 

Canada 265,418  319,557 

Italy *30,156  30,156 

Japan "24,108  24,108 

Otner  countries 200,000  150,000 

Totals ...45,962,048        43,324,068 

-Latest  return,  1902. 
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It  will  be  seen  from  the  foregoing  that  the  make  of 
Iron  in  the  United  States  in  1903  waa  18,009,252  tons, 
that  Germany  came  second  with  9,926,251  tons  and 
that  the  United  Kingdom  stood  third  with  8,811,204 
tonB.  As  we  showed  in  onr  article  last  January,  the 
1903  output  of  the  United  States  was  the  largest  of 
any  calendar  year  in  the  country's  history,  notwith- 
standing that  in  the  last  six  mouths  production  was 
very  greatly  diminished  as  compared  with  the  first  six 
months.  Had  the  record  of  the  first  six  months  been 
maintained  in  the  second  six  months,  the  output  for 
the  calendar  year  would  have  been  almost  a  million 
and  a  half  tons  larger  than  it  actually  proved  to  be — 
that  is,  would  have  been  19,414,734  ton*,  against  the 
18,009,252  tons. 

Germany  fell  but  little  short  of  making  ten  million 
tons  of  iron.  We  believe  it  has  never  before  hap- 
pened that  Germany  in  any  calendar  year  produced 
more  iron  than  Great  Britain;  but  Germany's  progress 
in  iron  production  has  been  second  only  to  that  of  the 
United  States.  She  has  been  steadily  enlarging  her 
output  for  a  long  time  past.  In  1901,  it  may  be  re- 
membered, she  suffered  rather  a  serious  setback,  but 
this  setback  proved  only  temporary,  and  the  onward 
march  was  again  resumed  in  1902.  The  "Age's"  fig- 
ures cover  only  the  last  two  years,  but  in  the  decade 
her  production  has  just  about  doubled,  the  output  for 
1903  at  9,926,251  tons  comparing  with  only  4,986,003 
tons  for  1893. 

The  other  iron-making  countries  lag  far  behind  the 
United  States,  Germany  and  Great  Britain.  We  have 
had  the  curiosity  to  compare  the  "Age's"  figures  for 
the  latest  year  with  the  figures  for  previous  years  as 
reported  by  Mr.  James  M.  Swank  of  the  Iron  and 
Steel  Association,  and  find  that  several  of  these  other 
countries  made  more  iron  in  1903  than  in  any  previous 
year,  more  particularly  France  and  Belgium. 

Still,  the  rate  of  growth  in  these  other  countries  is 
very  small.  In  fact,  the  increase  in  the  production 
of  the  world  as  a  whole  in  the  last  few  years  has  not 
been  so  striking  as  might  be  supposed.  According  to 
the  statement  above  the  world's  production  in  1903 
was  45,962,048  tons,  as  againBt  43,324,068  tons  for 
1902.  For  1901  Mr.  Swank  made  the  amount  40,- 
356,000  tons.  In  the  two  years,  therefore,  the  in- 
crease has  been  only  5f  millions  tons,  or  not  quite 
14  per  cent,  making  an  average  for  the  two  years  of  7 
per  cent  a  year. 

When  we  go  back  to  1890  we  find  that  the  make  of 
iron  then  was  27,157,000  tons.  As  compared  with 
the  46,962,048  tons  for  1903  this  is  an  increase  for 
the  thirteen  years  of  18,805,000  tons,  or  not  quite  70 
per  cent.  The  rate  of  growth  for  the  thirteen  years 
thus  has  been  about  5£  per  cent  per  annum — cer- 
tainly not  an  excessive  rate  of  growth.  Our  con  tern 
porary  in  the  article  already  referred  to  furnishes 
cue  other  compilation  which  we  reproduce  herewith. 
It  shows  the  per  capita  production  for  each  iron- 
making  country  and  for  the  world  as  a  whole. 


1KB  CAPITA  l'RODUCTION. 


Per  capita 
Population.    j>ounctg. 

United  States , 80,017,000  499 

Germany 58.M9.000  380 

United  Kingdom 41.9U1.000  170 

Franco 38,962,000  160 

Russia 111,000,000  39 

Austria-Hungary 15,105,000  (59 

Belgium 6,691,000  401 

Sweden 5,199,000  208 

Spain 18,618,000  11 

Canada 5,457,000  109 

Italy 3?,47f>,000  2 

Japan 45,802,000  1 

68 


The  World 1,609,134,000 


Tne  interesting  fact  disclosed  by  the  foregoing  Is 
that  while  the  production  of  the  United  States  aver- 
aged close  to  500  pounds  per  capita,  and  the  United 
Kingdom,  Belgium  and  Germany  also  had  high  aver- 
ages, the  per  capita  production  for  the  world  at  large 
was  only  68  pounds.  It  would  be  straining  a  point, 
as  our  contemporary  sajs,  to  hold  that  the  world  at 
large  must  attain  the  rate  of  consumption  shown  in 
the  favored  countries.  Still,  a  large  measure  of  in- 
crease is  bound  to  come,  partly  by  the  establishment 
of  iron-making  in  new  districts  and  partly  by  a  heavier 
international  trade. 

The  United  States,  of  course,  is  the  chief  iron  con- 
sumer. With  a  production  of  499  pounds  per  capita 
it  exports  a  less  proportion  of  its  products  than  does 
the  United  Kingdom  with  470  pounds  production, 
Belgium  with  401  pounds  or  Germany  with  380 
pounds.  A  very  liberal  allowance  for  all  exports,  the 
"Age"  thinks,  would  leave  the  United  States  as  the 
consumer  of  475  pounds  per  capita,  while,  with  allow- 
ance for  such  exports  as  they  do  not  make  to  each 
other,  the  United  Kingdom,  Belgium  and  Germany 
would  show  an  actual  domestic  consumption  of  only 
about  300  pounds  per  capita. 

Even  the  United  States,  it  is  pointed  out,  has  not 
reached  the  limit  of  iron  and  steel  consumption.  It  has 
not  wholly  abandoned  the  use  of  wcoden  fences,  tele- 
graph poles  and  railroad  ties;  yet  there  are  countries, 
not  producers  of  iron,  where  these  are  inadmissible. 
In  the  estimation  of  our  contemporary  it  is  not  an  im- 
possibility that  the  United  States  consumption  of  iron, 
already  seven  times  that  of  the  world  at  large,  should 
be  doubled,  while  should  the  whole  world  reach  the 
present  standard  in  the  United  States,  the  world's  pro- 
duction of  pig  iron  would  have  to  be  increased  seven 
fold.  This  thought,  we  are  afraid,  will  hardly  avail  to 
bring  immediate  revival  of  our  iron  industries,  which 
are  for  the  time  being  in  a  drooping  condition;  but  it 
is  certainly  encouraging  as  showing  that  there  is  like- 
lihood of  continued  growth  in  the  future  after  we 
recover  from  the  present  setback. 


THE  FUNCTIONS  OF  AN  ACCOUNTANT. 
We  have  received  the  following  letter  from  Profes- 
sor E.  S.  Meade,  of  the  University  of  Pennsylvania, 
with  reference  to  the  article  published  in  our  issue  of 
June  11  entitled  "  The  Functions  of  an  Accountant.' 
Mr.  Meade's  letter  requires  no  modification  of  any- 
thing said  by  us,  but  we  are  glad  to  have  this  explana- 
tion and  elaboration  of  his  views. 

Philadelphia,  June  14  1904. 
Editor  Commercial  and  Financial  Chronicle,  New  York 
City : 

Dear  Sir— You  will  pardon  a  few  words  of  comment  on 
your  editorial  of  June  11th  on  "The  Functions  of  an  Account- 
ant." You  take  exception  to  the  statement  made  by  me  in 
an  address  before  the  Pennsylvania  Institute  of  Certified 
Public  Accountants,  that  the  accountant  should  qualify  him- 
self for  the  position  of  business  adviser  in  case  his  olients 
should  wish  to  avail  themselves  of  his  services  in  that  capac- 
ity. As  it  seems  to  me,  you  attribute  undue  importance  to 
this  remark,  which  is  not  at  all  essential  to  the  argument 
that  the  requirements  of  the  accounting  profession  should  be 
broadened.  As  you  state,  the  accountant  is  frequently 
called  upon  to  give  such  advice  and  there  can  be  no  question 
that  an  accountant  who  has  specialized  for  a  dozen  years  on 
bank  examinations,  for  example,  will  have  accumulated  dur- 
ing that  period  a  store  of  knowledge  upon  which  most  bank- 
ers could  on  occasion  profitably  draw. 

Whether  the  accountants  as  a  profession  will  ever  gain 
such  a  standing  in  the  business  community  that  men  will 
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turn  to  ihetn  ior  advice  on  ques'ions  of  business  policy,  in- 
volving let  ns  say  the  proper  allowance  for  depreciation,  or 
the  percentage  of  earnings  which  safety  requires  should  be 
invested  in  betterments,  or  the  limit  of  safety  in  inourrlng 
floating  debt,  depends  upon  the  standing  which  the  account- 
ants have,  and  this  will  largely  depend  upon  their  prelimi- 
nary training.  Certainly  an  accumulation  of  disastrous 
experience  within  the  last  two  years  proves  that  in  many 
cases  advioe  on  these  matters  is  badly  needed,  while  the 
enormous  percentage  of  failures  out  of  the  total  number  who 
embark  in  business  also  proves  that  although,  as  you  remark, 
the  business  man  usually  feels  that  he  is  fully  able  to  decide 
all  questions  of  business  policy  for  himself,  his  supposition  is 
frequently  erroneous. 

It  is  also  evident,  as  you  state,  that  no  accountant  could 
ao  familiarize  himself  with  the  dry  goods  business,  the  iron 
businees,  the  leather  business,  and  a  variety  of  other  branches 
of  production  and  distribution,  as  to  be  able  to  offer  advice 
to  men  engaged  in  these  occupations.  Whether  an  account- 
ant who  specialized  on  department  stores  would  know  more 
about  conducting  such  an  enterprise  than  a  majority  of  those 
now  engaged  in  the  business  is  quite  another  matter.  The 
large  number  of  failures  among  department  stores  suggests 
an  affirmative  answer. 

All  this  is,  however,  superfluous  to  the  main  argument, 
that  the  requirements  of  the  accounting  profession  should  be 
broadened  to  include  most,  if  not  all,  the  subjects  which 
have  been  mentioned,  and  that  the  present  limited  require- 
ments are  entirely  too  narrow.  The  very  interesting  con- 
troversy between  the  Chronicle  and  Mr.  Stephen  Little  in 
1896,  over  Mr.  Little's  report  on  the  finances  of  the  Baltimore 
&  Ohio  Railroad,  shows  that  in  this  instance  at  least  the 
Chronicle  attacked  the  correctness  of  an  audit  because  of 
what  it  believed  to  be  an  erroneous  view  on  the  part  of  the 
auditor  of  the  proper  basis  of  capitalizing  construction  ex- 
penditures. This  is  a  subject  on  which  the  Chronicle  has 
always  held  very  definite  opinions,  which  presumably  reflect 
the  views  of  the  most  experienced  financiers  as  well  as  its 
own  extended  observations. 

Might  I  suggest  that  a  study  of  these  conclusions  and  of 
the  facts  from  which  they  were  derived,  such  a  study  as 
could  be  pursued  to  best  advantage  in  univerity  courses, 
would  be  of  the  greatest  possible  value  to  a  young  man  in- 
tending to  enter  the  accounting  profession.  For  similar 
reasons,  it  is  difficult  to  understand  how  an  aocountant  ignor- 
ant of  the  complicated  subject  of  foreign  exchange  can  audit 
a  set  of  books  involving  a  large  number  of  these  transactions, 
or  how  one  ignorant  of  the  technical  processes  and  businees 
methods  of  the  steel  industry  can  hope  successfully  to  install 
a  system  of  cost-keeping  and  statistical  record  in  such  a 
plant.  Is  it  not  true,  moreover,  that,  owing  to  the  defective 
preliminary  training,  the  younger  members  of  the  accounting 
profession,  and  especially  the  assistants,  frequently  spend  a 
large  amount  of  time  in  a  study  of  the  business  which  they 
are  called  upon  to  examine,  in  the  meanwhile  often  imper- 
fectly concealing  their  ignorance  from  the  subordinates  with 
whom  they  come  in  contact?  For  these  reasons  the  neces- 
sity of  exacting  from  the  accountant  the  same  thorough 
preparation  which  is  demanded  by  law  and  medicine  appears 
to  be  plain. 

American  universities  are  now  striving  to  give  this  prepar- 
stion.  The  subjects  of  accounting,  auditing,  money,  bank- 
ing, industrial  organization,  corporation  finance  and  kindred 
subjects  have  a  definite  content  and  lend  themselves  readily 
to  the  purposes  of  systematic  instruction.  The  amount  of 
business  literature  is  enormous,  and  since  for  the  most  part 
it  embodies  the  results  of  the  experience  of  business  men, 
this  literature  is  of  great  value;  The  Wharton  School  of 
Finance  and  Commerce,  for  example,  in  many  of  its  courses 
makes  direct  use  of  the  files  of  the  Chronicle,  the  "Iron  Age," 
the  "  Railroad  Gazette  "  and  other  journals  of  standing.  A 
large  number  of  Government  documents,  containing  in  the 
form  of  testimony  expert  opinion  on  a  variety  of  topics  of 
business  interest,  are  also  available.  The  books  on  business 
subjects  which  are  now  being  put  out  in  increasing  volume 
are  directly  based  upon  this  material, 

The  Wharton  School  has  also  been  able,  owing  to  its  loca- 
tion in  a  large  industrial  centre,  to  make  use  of  the  services 
of  a  number  of  men  experienced  in  businees  to  supplement 
the  work  of  the  regular  instructors,  and  this  method  of 
instruction,  especially  in  the  advanced  courses,  will  be  em- 


phasized to  an  increasing  extent  in  the  future.  One  of  the 
principal  advantages  expected  as  a  result  of  the  inauguration 
of  the  evening  school,  to  which  you  have  referred,  is  that  a 
larger  number  of  business  experts  will  be  available  as  in- 
structors in  evening  classes.  It  would  seem,  therefore,  that 
business  education,  meaning  by  this  the  results  of  business 
experience  systematized  for  the  purposes  of  instruction,  has 
been  advanced  to  a  point  where  it  can  be  strongly  recom- 
mended to  young  men,  no  matter  into  what  business  they 
expect  to  enter,  and  that  it  should  ba  especially  recommended 
to  those  who  aspire  to  the  certiflaate  of  a  Certified  Public 
Accountant.  Yours  very  truly, 

£.  S.  Mea.de. 


ITEM8    ABOUT    BANKS,    BANKERS   AND     TRUST    CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  848 
shares,  of  which  828  shares  were  sold  at  the  Stock  Exchange 
and  20  shares  at  auction.  Of  the  transactions  at  the  Stock 
Exchange  all  but  three  shares  were  in  the  stock  of  the  Na- 
tional City  Bank  at  260-360^.  No  public  sales  of  trust  com- 
pany stocks  have  been  made  this  week. 

Bhurta.         Eabuh    Nun  fork.  Price.  Last  previous  tale 

'325  City  Bank,  National 26O-2601*  Jun«  1904—    261 

*.i  Commerce,  Nat.  Bank  of 20&i«  June  1904—    2*9 

20  Paclno  Bdnk 265  Jan.  1904—    270 

•Hold  at  the  Stock  Exohange. 

—  Ic  has  baen   decided   to   olose  the   New    York   Stock 
Exchange  oa  Saturday  next,  July  2.    The  other  principal 
Exchanges  will  also  rem  tin  closed  on  tha  Siturday  preceding 
the  4th,  those  making  announcement  to  this  effect  being 
the  Philadelphia  3to.sk  Exchange,  the  New   York   Cotton 
Exohange,  and  the  New  York  Coffee  Exchange. 

— The  New  York  Stock  Exchange  is  the  reoiplent  of  an  im- 
mense vase  from  tha  Czar  of  Russia,  in  token  of  the  recent 
listing  here  of  various  Russian  loans.  The  vase  is  about 
seven  feet  high,  and  is  of  precious  stone,  ornamented  with 
silver,  supported  on  a  pedestal  of  Russian  marble.  The  pres- 
entation was  formally  made  on  Monday  by  the  Russian 
Consul-General,  M.  Nicholas  de  Lodygensky,  whose  remarks 
were  as  follows  : 

The  Imperial  Russian  Ambassador  at  Washington  dlreots  me  to  offer 
to  you  his  deepest  regrets  that  reasons  of  health  prevent  him  from 
enjoying  the  pleasure  of  personally  delivering  to  you  this  floe  prodaot 
of  Rasslan  art,  a  precious  gift  from  His  Majesty  the  Emperor.  His 
Excellency,  Count  Casslnl,  Is  glad  of  this  opportunity  to  express  to 
the  members  of  the  New  York  Stock  Exohange  the  sympathy  of  the 
Imperial  Government  for  your  oountry.  He  hopes  and  believes  that 
the  Industrial,  commercial  and  financial  relations  between  our  two 
friendly  nations  will  naturally  develop  for  the  greatest  reciprocal  ad- 
vantage of  Russia  and  America,  whose  manifest  destiny  Is  mutual 
understanding. 

The  gift  was  accepted  in  appropriate  terms  by  Mr.  H.  K, 
Pomroy,  President  of  the  Exohange. 

—Group  VI.  of  the  New  York  State  Bankers'  Association 
will  hold  its  summer  meeting  on  July  8  and  9  at  the  Hotel 
Rexmere,  Stamford,  N.  Y.  Mr.  Robert  A.  Patteson,  Presi- 
dent of  the  Tarrytown  National  Bank,  at  Tarrytown,  is  Chair- 
man of  the  Group,  and  Mr.  Frederick  B.  Post,  the  Secretary. 

— The  National  Park  Bank  of  this  city  has  been  designated 
as  the  fiscal  agency  in  the  city  of  New  York  for  the  State  of 
Kansas,  beginning  July  1. 

— Mr.  Leo  Sohlesinger,  who  was  appointed  temporary  re- 
ceiver of  the  Federal  Bank  of  this  city  on  the  1st  Inst.,  has 
been  made  permanent  receiver  by  Justice  Giegerich. 

—In  the  death  of  Mr.  F.  Wolcott  Jackson  this  week,  the 
National  Newark  Banking  Company  of  Newark,  N.  J.,  has 
lost  a  staunch  friend  and  its  senior  director.  Mr.  Jackson, 
who  was  President  of  the  United  New  Jersey  RR.  &  Canal 
Company,  was  elected  in  1859  a  director  of  the  Newark  City 
National  Bank,  which  was  consolidated  with  the  National 
Newark  Banking  Company  in  1902. 

— The  convention  of  the  Connecticut  Bankers'  Association 
was  held  on  Wednesday  of  this  week  at  New  Britain.  The 
bankers,  who  at  all  recent  annual  meetings  have  taken  up 
the  subjeot  of  the  charges  made  by  the  New  York  Clearing 
House  for  the  collection  of  ohecks,  at  the  present  meeting 
had  before  them  a  resolution  calling  for  the  appoint- 
ment of  a  committee  to  consider  and  recommend  as  to 
the  advisability  of  establishing  a  bank  in  this  city,  to  be 
owned  and  operated  by  Connecticut  banks,  having  for  its 
object  the  making  of  Connecticut  cheoks  par  in  New  York, 
and  for  the  transaction  of  a  general  banking  business  with 
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and  for  the  benefit  of  the  Connecticut  banks.  This  resolu- 
tion was  referred  to  the  executive  committee.  The  following 
are  the  new  officers  of  the  association:  President,  Mr.  Charles 
W.  Gale,  Cashier  of  the  Thames  National  Bank  of  Norwich; 
Vice-President,  A.  Chamberlain,  President  of  the  Home 
National  Bank  of  Meriden;  Secretary,  H.  C.  Lathrop,  Cash- 
ier of  the  Windham  National  B  ink  of  Willimantic  Treas- 
urer, A.  H.  Dayton,  Cashier  of  the  Naugatuck  National 
Bank  of  Naugatuck. 

—The  Union  Trust  Company  of  Providence,  R.  I.,  has  ab- 
sorbed the  Weyboseet  National  Bank  of  that  city.  The  bank 
was  organized  in  1831  with  a  capital  of  $300,000,  which  had 
since  been  increased  to  $500,000.  Its  deposits  were  in  the 
neighborhood  of  $850,000.  The  stockholders  will  ratify  the 
merger  on  July  26.  Mr.  Charles  B.  Humphrey,  President  of 
the  bank,  has  been  elected  to  the  board  of  the  Union  Trust. 

—The  Franklin  National  Bank  of  Philadelphia  has  added 
Mr.  Effingham  B.  Morris  to  its  board  of  directors.  Mr.  Mor- 
ris is  President  of  the  Qirard  Tru3t  Company  of  Philadelphia 
and  a  director  of  a  number  of  institutions. 

— A  voluntary  assignment  has  been  made  by  the  Pruden- 
tial Trust  Company  of  Pittsburgh  to  the  Mercantile  Trust 
Company  of  Pittsburgh,  the  directors  having  this  week 
decided  to  suspend.  The  closing,  it  is  announced,  is  the 
result  of  a  judgment  for  $29,725  entered  against  the  in- 
stitution by  a  firm  of  Philadelphia  contractors.  The  com- 
pany had  a  paid-in  oapital  of  $200,000.  An  additional  $50,000 
was  authorized  in  April  of  1903,  but  had  never  been  paid 
in.  Deposits  were  said  to  be  in  the  neighborhood  of  $150,- 
000  on  the  day  of  closing. 

—The  First  National  Bank  of  Pittsburgh,  it  is  said,  has 
secured  the  leases  from  April  1  1905  of  the  property  owned 
by  it  in  Wood  Street,  some  of  which  had  several  years  yet 
to  run.  This  is  taken  as  an  indication  that  the  bank  contem- 
plates the  erection  of  a  new  building  next  spring,  although 
no* announcement  to  this  effect  has  been  made. 

—The  Euclid  Avenue  Trust  Company  of  Cleveland  has,  it 
is  reported,  called  on  its  stockholders  for  the  unpaid  balance 
of  their  subscriptions.  The  company's  authorized  capital  is 
$500,000  and  the  paid-in  amount  thus  far  $95,100. ? 

—Mr.  T.  E.  Borton  bas  been  elected  Assistant  Cashier  of 
the  Cleveland  National  Bank  of  Cleveland,  to  succeed  Mr. 
George  E.  Feller,  who  resigned  lately.  Four  new  directors 
have  also  been  elected  to  the  board  of  the  bank,  it  having 
been  decided  last  January  to  increase  the  directorate  from 
seven  to  eleven  members.  The  additions  are  Mr.  James  W. 
Warwick,  Frederick  8.  Powers,  Louis  J.  Grossman  and 
Cashier  T.  W.  Hill. 

—The  American  State  Bank,  Chicago,  has  been  granted  by 
the  State  Auditor  of  Illinois  a  permit  to  organize.  Its  capi 
tal  will  be  $200,000  and  the  organizers  are  George  C.  Beldam, 
J.  A.  Barton,  O.  F.  Smith  and  others. 

— Mr.  Frank  L.  Powell  has  been  elected  President  of  the 
Capital  National  Bank  of  Indianapolis,  to  succeed  Mr.  Wil- 
liam F.  Churchman,  who  becomes  Vice-President,  having 
relinquished  the  Presidency  on  account  of  ill-health.  Mr. 
Churchman  was  elected  to  the  head  of  the  bank  last  January, 
a  short  time  prior  to  which  he,  together  with  Mr.  Robert  M. 
Churchman  and  others,  obtained  a  controlling  interest  in 
the  institution.  Mr.  Orlando  M.  Packard  has  resigned  as 
Vice  President  and  director,  and,  it  is  stated,  will  engage  in 
business  elsewhere.  Mr.  Powell,  the  new  President,  is  Presi- 
dent also  of  the  National  Branch  Bank  of  Madison,  Ind.,  and 
of  the  Madison  Safe  Deposit  &  Trust  Company. 

—A  good  deal  of  attention  was  paid  by  the  Iowa  Bankers' 
Association  at  its  recent  convention  at  Des  Moines  to  the 
question  of  bank  money  orders.  A  report  oa  the  adoption  of 
a  system  was  made  and  a  committee  appointed  to  further  in- 
vestigate the  matter.  Mr.  Charles  O.  Austin,  Vice-President 
of  the  National  Bank  of  North  America  of  Chicago  was  to 
have  addressed  the  bankers  on  the  subject  of  "Conserva 
tive  Banking,"  but  was  unable  to  attend.  Congressman 
Walter  I.  Smith  of  Counoil  Bluffs,  however,  presented  his 
views  on  the  question  of  "Should  the  Silver  Dollar  be  Made 
Redeemable  in  Gold  ?"  The  salary  of  Secretary  of  the  Asso- 
ciation, heretofore  $600  yearly,  has  been  advanced  to  $1,200  a 
year.  Mr.  J.  M.  Dinwiddie,  Cashier  of  the  Cedar  Rapids 
Savings  Bank,  has  again  been  elected  to  the  office.  The  other 
officers  of  the  Association  are  :  President,  Mr.  Ackley  Hub- 


bard, Cashier  of  the  Citizens'  National  Bank  of  Spencer; 
Vice-President,  D.  H.  McKee,  Cashier  of  the  Citizens'  State 
Bank  of  Mediapolis,  and  Treasurer,  John  J.  Large,  Cashier 
of  the  First  National  Bank  of  Rock  Valley. 

—The  Batavian  Bank  of  La  Crosse,  Wis. ,  is  to  be  converted 
into  a  national  institution,  the  Comptroller  having  approved 
the  reorganization  on  the  17th  inst.  The  name  becomes  the 
Batavian  National  Bank,  and  the  capital  is  to  be  increased 
from  $200,000  to  $300,000. 

—Articles  of  incorporation  for  the  Guaranty,  Savings, 
Trust  &  Banking  Company  of  Phoenix,  Ariz.,  have  been 
filed  with  the  Territorial  Auditor.  The  authorized  capital 
is  $100,000  and  the  par  value  of  the  shares  $100. 

—The  Washington  State  Bankers'  Association  closed  its 
ninth  annual  meeting  last  Saturday,  after  a  three  days' 
session.  The  gathering  was  held  at  Walla  Walla.  In  the 
course  of  his  remarks  as  Secretary,  Mr.  P.  C.  Kauff  man  (of 
the  Fidelity  Trust  Company  of  Tacoma)  referred  to  the  sub- 
ject of  money  orders  and  the  importance  of  the  bankers 
making  an  effort  to  regain  a  portion  of  this  business,  noting 
at  the  same  time  that  in  the  city  of  Chicago  alone  the  money 
orders  issued  in  the  post-office  aggregated  during  May  almost 
$18,000,000,  the  fees  upon  which  amounted  to  over  $30,000. 
Before  adjourning  a  resolution  was  adopted  by  the  mem- 
bers expressing  approval  of  the  effort  now  being  made  by 
the  American  Bankers'  Association  to  provide  a  uniform  sys- 
tem of  bank  money  orders,  and  recommending  the  adop- 
tion of  the  system  by  the  members  of  the  Wash- 
ington Association  as  soon  as  it  is  definitely  recommend- 
ed by  the  Secretary  of  the  American  Bankers'  Association. 
A  varied  and  lengthy  programme  had  been  prepared  for  this 
meeting,  as  was  noted  in  these  columns  on  June  4.  Mr.  E.  T. 
Coman,  Cashier  of  the  First  National  Bank  of  Colfax,  dis- 
cussed "Some  Elements  of  a  Good  Loan."  Mr.  A.  L.  Mills.. 
President  of  the  First  National  Bank  of  Portland,  Ore.,  was 
another  speaker,  the  subject  of  his  remarks  being  "Commer- 
cial Crises  and  Panics."  Mr.  F.  E.  Beck,  Manager  of  the 
San  Francisco  Branch  of  the  International  Banking  Corpora- 
tion, had  for  his  topic  "International  Banking."  Mr.  W.  D. 
Vincent,  Cashier  of  the  Old  National  Bank  of  Spokane,  spoke 
on  "A  State  Protective  Committee."  Mr.  N.  B.  Solner, 
Cashier  of  the  Union  Trust  &  Savings  Bank  of  Seattle,  was 
also  in  the  list  of  speakers. 

—Mr.  B.  Frese  has  resigned  as  Cashier  of  the  Western  Bank 
of  Louisville,  Ky.  Under  the  new  management,  which  will 
assume  control  the  middle  of  next  month,  Mr.  Robert  H 
Courtney  will  become  the  Cashier.  As  noted  in  these  columns 
on  the  11th  inst.,  Mr.  W.  B-  Smith,  Vice-President  of  the 
Globe  Bank  &  Trust  Company  of  Paducah,  has  been  negoti- 
ating for  the  control  of  the  Western  Bank,  and  it  is  expected 
that  the  matter  will  be  consummated  on  July  15. 

—  The  directors  of  the  Richmond  Trust  &  8afe  Deposit 
Company  of  Richmond,  Va.,  held  their  annual  meeting  on 
Monday,  when  several  changes  were  made  in  the  officials. 
Mr.  John  Skelton  Williams  was  re-elected  President ;  Mr. 
Frederick  E.  Nolting  was  elected  First  Vice-President  to 
suoceed  Major  James  H.  Dooley,  who  declined  re-eleotion  in 
order  to  devote  more  time  to  his  private  interests;  Mr.  T.  K 
Sands  was  chosen  Third  Vice-President  and  Secretary,  suc- 
ceeding Mr.  Henry  L.  Cabell,  the  latter  retiring  from  the 
active  management  of  the  company  to  engage  in  business  for 
himself;  Mr.  E.  B.  Addison  also  retired  as  Vice-President  and 
was  elected  a  member  of  the  new  Finance  Committee;  Mr. 
Lewis  D.  Crenshaw  Jr.  was  re-elected  Treasurer  of  the  Insti- 
tution. Mr.  Nolting,  the  new  First  Vice-President  is  one  of 
the  best  known  of  the  younger  business  men  of  Richmond, 
He  is  the  son  of  the  late  E.  O.  Nolting,  for  many  years  Presi- 
dent of  the  National  Bank  of  Virginia.  Mr.  Sands,  Third 
Vice-President  and  Secretary,  comes  to  the  Richmond  Trust 
from  the  National  Bank  of  Virginia,  of  which  bank  he  has 
been  Cashier  since  its  consolidation  with  the  National  Bank 
of  Virginia  and  the  Exchange  Bank  of  Richmond  in  1899. 
At  the  time  of  the  consolidation  the  deposits  of  the  National 
Bank  of  Virginia  were  about  $1,200,000,  and  during  Mr. 
Sands's  administration  they  have  advanced  to  $3,200,000  at 
the  present  time.  Hon.  Beverly  T.  Crump,  Chairman  of  the 
company's  Finance  Committee,  is  the  Chairman  of  the  Vir- 
ginia Corporation  Commission. 

It  is  possible  that  a  consolidation  of  the  Richmond  Trust 
and  the  Metropolitan  Bank  of  Virginia,  at  Richmond,  will 
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occur  in  the  near  future,  negotiations  to  this  end  now  being 
in  progress. 

—The  vacancy  in  the  Presidency  of  the  First  National 
Bank  of  Richmond,  Va.,  caused  by  the  death  of  Mr.  Vir- 
ginius  Newton  has  been  filled  by  the  election  of  Mr.  John  B. 
Purcell  to  the  office. 

—Mr.  W.  R.  MasBie  has  been  elected  Cashier  of  the  Union 
Bank  of  Riohmond,  Va.,  to  succeed  Mr.  J.  B.  Beasley,  who 
became  President  upon  the  death  of  Mr.  Virginius  Newton. 

— The  Virginia  Bankers'  Association,  whose  annual  con- 
vention was  held  at  the  Hotel  Chamberlain,  Old  Point  Com- 
fort, on  the  16th,  17th  and  18th  inst.,  now  reports  a  member- 
ship of  202  out  of  a  total  of  245  banking  institutions  in  the 
State.  This  is  a  considerable  advance  since  1901,  when  but 
94  members  were  comprised  in  the  association.  Aside  from 
the  regular  reports,  some  half  dozen  addresses  were  presented 
at  the  convention,  prominent  among  which  was  one  on  "  Per- 
sonality in  Banking "  by  Mr.  William  O.  Jones,  Assistant 
Cashier  of  the  National  Park  Bank  of  this  city.  Mr.  W.  M. 
Eabliston,  President  of  the  National  Bank  of  Virginia  at 
Richmond,  was  also  one  of  the  speakers.  The  final  day's  ses- 
sion was  held  aboard  a  steamer  en  route  to  Jamestown  Island. 
The  Secretary  and  Treasurer  of  the  Association  have  been 
elected  to  serve  for  another  year.  They  are,  respectively,  Mr. 
N.  P.  Qatling,  of  Lynchburg,  and  Mr,  Henry  A.  Williams, 
Cashier  of  the  Metropolitan  Bank  of  Richmond,  Mr.  William 
M.  Habliston  is  the  new  President  of  the  association. 

— The  Tennessee  Bankers'  Association  met  in  convention 
on  the  15th  and  16th  inst.  at  the  Hermitage  Building  in  the 
St.  Louis  Fair  grounde.  One  of  the  features  was  the  appoint- 
ment of  a  special  legislative  committee  at  the  session  of  the 
State  Bankers1  Section,  This  committee  has  been  delegated 
to  prepare  a  bill  pertaining  to  banking  supervision,  to  be 
submitted  to  all  the  State  banks,  after  whose  approval  it 
will  be  presented  to  the  next  Legislature.  The  officers  of 
the  association  for  the  coming  year  are:  President,  Mr. 
Joseph  P.  Gaut,  President  of  the  Holston  National  Bank  of 
Rnoxville;  Secretary  (re-elected),  Samuel  H.  Orr,  General 
Manager  of  the  Nashville  Trust  Company  of  Nashville,  and 
Treasurer,  J.  H.  Faircloth,  Cashier  of  the  First  National 
Bank  of  Martin,  Tenn. 

—Mr.  Milton  Calder  has  been  eleoted  Cashier  of  the  Atlan- 
tic Trust  &  Banking  Company  of  Wilmington,  N.  C,  re- 
placing Mr.  Mitchell  F.  Allen,  who,  as  noted  in  another  item, 
resigned  to  become  the  Assistant  Cashier  of  the  Atlantic 
National  Bank. 

—The  stockholders  of  the  Atlantic  National  Bank  of  Wil- 
mington, N.  C,  have  regularly  elected  Mr.  Joseph  W.Yates  as 
Cashier.  Mr.  Yates  was  appointed  Acting  Cashier  some 
weeks  ago,  upon  the  resignation  of  Mr.  Andrew  Moreland, 
and  it  was  understood  that  his  election  to  the  office  would 
not  occur  until  the  annual  meeting  next  January.  Mr. 
Mitchell  F.  Allen  was  chosen  to  fill  the  position  of  Assistant 
Cashier,  previously  held  by  Mr.  Yates. 

—Mr.  Joseph  G,  Brown,  President  of  the  Citizens'  National 
Bank  of  Raleigh,  delivered  the  response  to  the  address  of 
welcome  at  the  convention  of  the  North  Carolina  Bankers' 
Association.  The  meeting  took  plaoe  at  Asheville  on  the  14th, 
15th  and  16th.  Col.  F.  H.  Fries,  last  year's  Vice-President 
of  the  Association,  has  become  its  President.  Col.  Fries  is 
President  of  the  Wachovia  Loan  &  Trust  Company  of  Wins- 
ton-Salem. Mr.  C.  N.  Evans,  Cashier  of  the  Merchants'  & 
Farmer^'  National  Bank  of  Charlotte,  has  been  re  elected  Sec- 
retary and  Treasurer.  The  three  Vice  Presidents  are  Mr.  J. 
V.  Grainger,  Cashier  of  the  Murchison  National  Bank  of 
Wilmington;  J.  C.  Braswell,  President  of  the  Planters'  Bank 
of  Rocky  Mount;  J.  F.  Wily,  Cashier  of  the  Fidelity  Bank  of 
Durham. 

— A  branch  of  the  Canadian  Bank  of  Commerce,  head 
office  Toronto,  was  opened  at  Lloydminster,  Saskatchewan, 
on  the  10th  inst. 


Rival  Societies  of  Public  Accountants,  —Steps  are  be- 
ing taken  to  arrive  at  some  plan  by  which  the  rival  societies 
of  accountants  in  the  State  of  New  York  can  get  together 
and  incidentally  join  hands  with  the  Federation  of  Societies 
of  Public  Accountants  in  the  United  States.  In  accordance 
with  a  resolution  unanimously  passed  by  the  board  of  trus- 


tees of  the  American  Association  of  Public  Accountants,  held 
on  May  26,  John  R.Loomis,  C.  P.  A.,  President,  has  appointed 
three  members  of  the  association  to  serve  on  a  joint  commit- 
tee for  considering  the  above-suggested  proposition.  In  ac- 
cordance with  a  somewhat  similar  resolution  passed  by 
the  members  of  the  New  York  State  Society  of  Certified 
Publio  Accountants  at  a  meeting  on  June  13,  Farquhar  J. 
Mac  Rae,  C.  P.  A,,  President  of  the  Sooiety,  has  appointed 
three  members  to  serve  on  this  joint  committee. 

It  is  now  learned  that  the  Executive  Committee  of  the 
Federation  at  its  meeting  on  June  29  will  take  like  action 
and  authorize  three  members  of  the  Executive  Board  to 
serve  on  the  committee  and  consider  with  others  the  ques- 
tion at  Issue.  It  is  understood  that  the  joint  committee  will 
have  no  powers  specifically  granted  by  their  respective 
bodies,  but  it  is  hoped  that  their  deliberations  may  lead  to 
some  plan  by  which  the  Federation  may  secure  the  active 
participation  of  the  New  York  accountants,  to  the  end  that 
there  shall  be  one  representative  national  organization  of 
public  accountants  in  the  United  States. 


English  Financial  Market*— Per  Cable. 

the  daily  closing  quotation!  f  or  securities,  etc,  at  London 
are  reported  by  oable  ai  follows  for  the  week  ending  June  24: 


XjOHDOH. 


illver,  per  oanoe d. 

Consols. ,new,2k  p.cts. 

For  account 

rr'obrentes(lnParls)fr. 

Spanish  4s 

tnaconda  Mining...... 

itch.  Top.  A  Bant*  Fe.. 

Preferred.... ...... .... 

Baltimore  A  Ohio ...... 

Preferred... 

Janadlan  Pacific ... 

Jhesapeake  A  Ohio 

Ohloa.  Great  Western.. 
Chic.  Mil.  A  St.  Paul... 
Den.  A  Bio  Gr.,oom.... 

Do         do  Preferred, 
•rle,  common 

1st  preferred 

2d  preferred.......... 

tlllnolB  Central 

Louisville  A  Nashville.. 

Mexican  Central 

Ho.  Kan.  A  Tex., com.. 

Preferred 

Nat.RR.of  Mex  ,1  st  prf . 
■T.  Y.Oent'l  A  Hudson.. 
V.  Y.  Ontario  A  West's 

lor  folk  A  Western 

Do         do       pref. 

fforthern  Securities 

Pennsylvania 

Phlla.  *  Read .... 

Phlla.  A  Head. ,1st  pref. 

Phlla.  A  Read,  ,3d  pref. 
Jonthern  Paolflo. ....... 

touth'n  Railway,  com. . 

Preferred ............. . 

Union  Pacific ... 

Preferred. .... 

(7.  S.  Steel  Corp.,  com. . 

Do          do         pref. 
Wabash MMa 

Do      preferred.. ... 

Do      Deb."B"..... 


97-50 
86 


8aU 


259ia 


w 

EC 

o 
a 
o 

« 
o 
Sz; 

w 
o 

M 

W 

M 
o 
o 

H 
OQ 


Hon. 

259i6 
90B,6 
903s 
97-721* 
86% 
a% 
74 
97  J* 
82k 


123  38 

31k 
14 

146% 
20k 
71% 
243g 
60 
35 k 
133* 
112% 


17k 


119 

26k 
57  k 
89 


59k 
24*8 
41»« 
33 

46k 
2134 

87 
89  k 
94k 
988 

55k 

17 

36 


Tues. 

JT«d. 

T/tun. 

FrH. 

25"i6 

25% 

25% 

25% 

90818 

903ia 

90  k 

90*,  € 

905,a 

90  k 

903,6 

90k 

97-75 

97-72k 

97-65 

9770 

87 

87k 

86k 

3% 

3% 

3% 

3% 

74 

7*k 

74k 

74k 

97k 

9e 

98 

98k 

8238 

82k 

83 

83 

98k 

93k 

93 1« 

93k 

125  k 

125k 

127k 

126k 

31% 

31% 

31% 

31% 

14 

14k 

14k 

14 

147 

147k 

147% 

147k 

20  k 

21 

21 

22 

72 

72 

72k 

73 

24  k 

24k 

24k 

24k 

59k 

59 

59k 

69k 

36 

30% 

35% 

36 

133k 

134 

135 

135 

112k 

112% 

113 

113k 

7*1 

7k 

8 

8k 

17 

16% 

17 

17 

38 

38 

38 

37 

37 

33 

39 

119 

119k 

119k 

119k 

26  k 

27 

26k 

26% 

57k 

57  k 

57% 

68 

90 

90 

90 

90 

101k 

101k 

101k 

101k 

59k 

59k 

59k 

59k 

24k 

243g 

24k 

24k 

42 

42 

42 

42 

33k 

33k 

83% 

33% 

4738 

47k 

47  k 

46k 

21% 

21% 

2ik 

22 

87 

87 

87 

88 

89% 

89k 

SO 

90  k 

94>« 

95 

95 

94k 

90s 

9% 

10k 

10k 

57 

57k 

57k 

57  k 

16k 

16% 

17k 

17k 

36k 

36k 

37 

37 

60k 

61 

62 

62 

*  Price  per  share. 


t&ommzvcittl  nml  ^txsccllmxcons^izxus 

Breadstuff*  Figures  Brought  from  Page  2612.— The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  June  18 
and  since  Auk.  1.  for  each  of  the  last  three  vears  have  been: 


Receipt  $  at— 

rumr. 

Wheat. 

Oorn. 

Oat*. 

Barley. 

By: 

Itbli.iwibt 

#ui/».flO  lb$ 

Buih.56Ib» 

Buih.32  lb 

9\i$h.*H  Ibt 

Bu.56  Ibt. 

188,946 

808.600 

2,693,471 

861.912 

197.801 

26,960 

Milwaukee . . 

36.750 

109,120 

38,950 

111.30C 

206.500 

10,100 

24,100 

207,006 

80,938 

5.656 

13,8<'4 

Minneapolis. 

906,280 

48.650 

413,19 

77.880 

14,700 

11.100 

280,127 

182.25 

860 

8.700 

8,600 

63.113 

56,663 

44.218 

Cleveland  ... 

10,606 

8,746 

310,039 

175.8'W 

1,088 

St,  Louli  .... 

34.816 

158.680 

381,500 

294.300 

8,000 

8.600 

8.100 

8,«00 

170,000 

178,O0( 

16,304 

4,000 

Kansas  City. 

137,070 

95,100 

26.100 

~ 611,976 

Tot.wk.1904 

807,817 

1,819,614 

3,998.798 

2,319.733 

76.714 

Same  wk. '08. 

389,182 

2,018.018 

3,912,908 

8,162,806 

662095 

129,4eS 

Same  wk.  '08. 

3S8.816 

2.786.912 

2,406,161 

9,465,214 

155,918 

33,475 

Since  Aug.  1. 

1003-1004 

17,629.386 

206.192.993 

156,419,280 

146,635.490 

68,918.413 

7,120,470 

1902-1903..... 

18,368.229 

282,144,719 

117,153.811 

170,702.106 

58.518.  60 

9,790,073 

1901-1903 

19.105.833 

285,234,129 

116,191,916 

128.968,016 

80,147.854 

4,969,009 
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The  receipts  of  flour  and  grain  at  the  seaboard  ports 
the  week  ended  June  18, 1904,  follow: 


for 


F!»*f, 

Wnn*t, 

■sestets  at- 

kM» 

*•>.* 

New  i  orx.. ••••«•« **-. 

89/51 

207.000 

24,880 

»2.ne 

U,t-38 

600.S51 

pailadelpiia... ...... 

38.C06 

6.826 

24,8(6 

8.1H6 

Klehmond...    ..  .... 

1.M0 

17.134 

6.838 

82.C0J 

Wawpo  rt  News.  ,.mm 

2,9<!H 



714 

714 
281,001 

8,000 

Total  week....... 

760.791 

887.4.<!8 

1,1:91,741 

oam. 

»>••  *> 
842,62^ 
84,190 
106.76* 
99,600 
85,868 
85,784 
30,800 


499,800 
111,488 
17..V0 
82,131 
60.366 
21,666 


ft«»fc. 
16,000 

'  11,718 

.800 


9.657 

785,921       883.287 
1.612,408    1,011.568 


29,312 

32,909 


23.892 


*  Receipt!  do  not  lnolude  grain  passing  through  New  Orleans  for  foreign 
Dorti  on  through  hills  of  lading. 

Total  receipts  at  parti  from  Jan.  1  to  June  18  compare  as 
follows  for  four  years: 


fflour. bbli 


1901. 
8,091,847 


Barley 

Total  aram...... 


bush.  20.641,801 
29,085,317 

•  •        19.821,910 

1.739,775 

•  •  606,i5d 


1903 
9.782,968 

45.875  320 
59,334,443 
26)24  683 
2.081.867 
2,720,000 


1902. 
9,430,011 

49,161.115 

9,925.372 

20,476.215 

1,478.184 

1,117,938 


1901 
10,402,233 

6  J,8 12.409 

8».»88,742 

42.011.075 

2.905.379 

1,760,389 


71,191.061       185,038,703         88,482,819       187,972,934 

The  exports  from  the  several  seaboard  ports  for  the  week 
eading  June  18, 1904,  are  shown  in  the  annexed  statement: 

Barley, 

•VM 


(Fasat, 

Oern, 

Flour. 

flffljartu  from-  tuiv 

iuiit,. 

bbls. 

37.687 

22,634 

£8,605 

2,332 

Portland,  Ma.    fco.coo 

,  , 

714 

B'nlladeipa.la 

60,000 

18.050 

82,47-1 

Haw  Orleans 

16,248 

4,907 

714 

aewn'rtNews   



2,9s!9 

Montreal 326,115 

133.003 

54.4)8 





Oats. 

bush. 

13.885 

195 

9.657 

•  u*a. 

P««* 

1,028 

15 

8&6!8 



Total  week..    690.669      803.613      139,265 
Bametlme'03,.1,961,917  1,630.947      330.275 


92.310 

92,764 


122,919 


1.028 
11,735 


11,200 


o»vtw»»?mn« 


The  destination  of  these  exports  for  the  week  and  since 
July  1, 1908,  is  as  below: 

Exports  for 
uuk  and  *inc« 

July  1  to— 
United  Kingdom 

Continent 

S.  *  C.  America 
Wait  indies...., 
Ir.N.Am.Colo'i 
other  eonntrlei 


flour. , 

i Whtat. — — « 

.            Corn. —  - 

W€*h    Sine*  July 

With     Sins*  July 

W***    Sins*  J-ah 

June  IS.    1. 1903. 

June  18      1.  1903. 

June  18.        1,  1903. 

ot>u            bbli. 

bush,             buth. 

bush-            )>f»."k 

104.978    9,291,413 

577,266     40,516.370 

198,003    26,892.007 

9  926    2,010,286 

113,303     19.V90.332 

80,039    26,616,962 

6.102        874.66$ 

2,886          H42.81* 

15,002     1,251,716 

18,958      1.017,768 

1         1,689         196  669 

5,176          )63,7«0 

1        8,268        685,877 

420.829 

3,488      1,436.226 

Total 189,266  14,230,027        690,569     60,039,118       308.543    66,329  5R9 

Otai  1008-08....    880,875  16,170,489     1,961,917  119,701,141    1,530,94/    69,444.806 


Total 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  June  18, 1904,  was  as  follows: 


Wtutti, 
lusters  at—  eusfc. 

Maw  York 810,000 

Do     afloat...  .. 

Boston —.        14,000 

Philadelphia 4.v>u0 

Baltimore 49,  IOC 

New  Or.'eans..  ...„~        12  000 

Saireiton  112000 

Montreal „..     88s.<"-' 

Toronto 86.000 

Buffalo 900.0C0 

Do      afloat... 

Toledo 197.000 

Do      afloat 

De;foli 87.000 

Do      afloat 

Okltaso 1394,oop 

Do      afloat 

Milwaukee 893,000 

Do      afloat 

Fort  William 1,786,0 nt 

Port  Arthur 1,046,000 

Duluth 1,802,<M)'> 

Do      afloat 

Minneapolis 7,l2l,0.>-<- 

8t.  Louis 198,  00 

_    Do      afloat.......      ••••••• 

Kansas  City 108,000 

Peoria 1,000 

Indianapolis 40.000 

Oia  Mississippi  River 

Oa  Lakes 481. one 

Oa  eanal  and  rtver.  . .     290.000 

Total  June  18,  1904.  16.843,000 
Total  Juno  11  1904...18.4"5.0i0 
Total  June  20  1908.  18,H«0.000 
Total  June  21.  1902.  21,035.000 
Total  June  82.  1901... 82.9  8.000 


Corn, 
•usa. 

156,000 


84,00"/ 
41,600 
65.000 
99.00C 

'is'obo 

226,000 
393.000 
'ii',000 

1,841,6'o'p 
146,001.' 


Oats, 

buth. 
611,000 

'177,008 

102,800 

135.v:0 


8,000 

■40,000 
399,000 

209,000 
93,000 
114,000 

1,281,000 
9,080 

6,123,000 
4,858,900 
6.410.000 
6,189.000 
17.lH6.000 


263.000 

tt.OOG 

690,000 

868.06'? 

53,000 

653.00C) 

331.6*01] 

'oiiobo 

8P6,b'uv 

31,000 


149,000 


22,000 

172,000 
"  8.0*66 
"8.000 
452*,"o'66 
"  8.000 


rimn* 
204,00; 


64.00 
191.00C 


72.80C 

"  60,'a* 


129,000 
13,000 

388,6*00 
514,000 

1,937,000 
6,378.060 
1,177.000 
8,048.000 
10.601.000 


88,000 
"83.0*6*0 

"9".bo6 

"17.000 

679,000 

88^,0*0 
768,000 
«93.0"K) 
659.000 


1110 

481,  oat 

15.00C 


14,000 


59,000 

1,291.000 

l,«18.0i  0 

674,000 

2"<l,OOo 

48».00(' 


— The  attention  of  investors  is  called  to  the  advertisement 
in  another  column  of  a  list  of  investment  securities  offered 
by  Ever*z  &  Co.,  Chicago. 

> 

Auction  Sales. — Among  other  securities  the  following 
not  regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  Adrian  1.   Mul  ler  <fe  Son: 


Hlocks. 
85  Amer.  Knit  OoodB  Mfg.  ] 

Co.. pref Utsr 

35  Amer.  Knit  Goods  Mfg.  f**30 

Co.,  common J 

280  Harris  BrlokOo..  26o.  per  sh. 
45  City  Isl'd  Real'y  Co..  $500  lot 
343  Osoar  M.   Llpton  Oo.  of 

N.   Y $9,500 

20  Paolflo  Bank 265 

0,000  Palmer  Mountain  Gold 

Mln'g  <b  Tunnel  (Jo.  .$930  lot 


Slocks. 
2,000  United  Gold  &  Plati- 
num Mines  Co  ,pf.$10ea.$300 
Subscript  for  100  sh  of  1st 
pref.  stook  of  The  East- 
ern Steel  Co..  15p.o.  pd.$305 
Bonds. 
$100  Meadow  Club  of  South- 
ampton lno.  bond,  1946 $50 

$25,000  Michael  Printing  Co. 
1st  6s,  1913,  J&J $14,000 


Name  of  Company. 


Railroads  iHt«aml. 

Allegheny  A  Western,  guar 

Baltimore  <fe  Ann.  Short  Line 

Buffalo  &  Susquehanna,  com.  (qu.) 

Canada.  Southern 

Cluo.  Burl.  A  Qulnoy  BR.  (quar.) 

Cleve.  Cln.  Chic.  A  8t.  L  .  pref.  (quar.) 
Little  Sohnylklll  Kav.,  BB.  <fe  Coal.... 

Maine  Central  (quar.) 

Mine  H1U  &  Schuylkill  Haven 

Missouri  Pacific 

Norwich  A  Worcester,  pref.  (quar.)... 

Pitts.  Ft.  W.  A  Chic,  spec  guar,  (qu.) 

do  do         reg.  guar,  (qu.)  . 

Vermont  Valley  of  1871 

Worcester  Nashua  A  Rochester 

Wtreet  RallwaiTe. 

Cleveland  Electrlo  (quar) 

Consolidated  Trac,  Plttsb.,  com 

El  Paso  (Tex.)  Eleo.  Co.,  pref 

Indianapolis  St.  By 

Manchester  (N.  If.l  Trac.,  L.  A  P.  (qu.) 

New  Orleans  &  Carroilton,  com 

do  do  do  pref 

New  Orleans  City  BB,  oom 

do        do        do       pref 

Philadelphia  Co..  Plttsb.,  oom.  (qu.)... 
Presidio  A  Ferries,  San  Fran.(mthly).. 

St.  Charles  St.,  New  Orleans 

Syracuse  (N.  Y.)  Bap.  Tran  ,  pf.  (qu.). 

13th  &  16th  St.  Pass  .  Phlla 

Union  Traction  of  Indiana,  oom 

United  Trac,  Plttsb.,  pref 

Banks. 

America.  Bank  of 

Butchers'  A  Drovers',  National 

City,  National  (Brooklyn) 

Citizens'  Central  National 

Colonial 

Columbia 

Commerce,  National  Bank  of  (qu.) 

East  River  National 

First  National,  Brooklyn  (quar.) 

First  National  (quar.) 

Fourth  National 

Garfield  National  (quar.) 

fterman  Exchange 

Hamilton 

Hanorer  National 

Importers'  &  Traders'  National 

Irving  National 

Jefferson 

Liberty  National  (quar.) 

Manufacturers'  Nat.,  Brooklyn  (qu.).. 

Market  &  Fulton  National 

Mechanics'  <fe  Traders' 

Merchants'  Exchange  National 

Merchants'  National 

Nassau  National,  Brooklyn 

do  do  do         (extra).., 

New  Amsterdam  National  (quar.) ... 

New  York,  Bank  of 

North  8lde,  Brooklyn 

Oriental  , 

Pa  k.  National  (quar.) 

People's 

Seaboard  National 

Sprague  National,  Brooklyn 

Union,  Brooklyn 

Wallabout,  Brooklyn 

Trust  Companies. 

Brooklyn,  Brooklyn  (quar.) 

Cenrxal  (quar.) 

Flatbush,  Brooklyn . 

Long  Island  Loan  &  Tr.,  B'klyn  (qu.). 
Manhattan 

do        (extra) 

Standard 

Title  guaranty  <&  Trust  (quar.) 

Union  (guar.) 

United  States 

Washington  (guar.) 

niaeslieusoosw. 

Ala  Steel  &  Shipbldg  ,  pref.,  guar 

American  Caramel,  pref.  (quar.) 

American  Cement 

do  do     (extra) 

Amerloan  Chlole,  com.  (monthly) 

do  do      pref.  (quar.)  

American  Locomotive,  pref.  (quar.)... 

American  Sewer  Pipe  (quar.) 

Americas  Smelt.  &  Refg.,  oom.  (quar.) 

do  do  pref.  (quar.) 

American  Woolen,  pref.  (quar.) 

Bell  Telephone  of  Phlla.  (quar.) 

Bliss,  E.  W.,  oom  (quar.) 

do       do       pref.  (quar.) 

Central  A  So.  Amer.  Teleg.  (quar.) 

Century  Realty 

Chicago  Telephone  (quar  ) 

Cincinnati  ua*  &  Eleo.  (quar.) 

Consolidated  Car  Heating 

do  do        do       (extra) 

Corn  Products,  pref.  (quar  ) 

Distillers  Securities  Corp.  (quar.) 

Distilling  Co.  of  America,  pref.  (quar.) 

Dominion  Coal,  pref 

Eastman  Kodak,  oom.  (quar.) 

do  do      pref.  (quar.) 

EmpireSteel  <fe  Iron,  pref 

Hall  Signal,  oom.  (quar  ) 

Kentucky  Dlst.  <ft  Warehouse,  pf.  (qu.) 

Mexican  Telegraph  (quar.) 

National  Rice  Milling,  new  pref 

N.  Y.  Mutual  ttas  Llfht 

Prooter  A  Gamble,  pref.  (quar.) 

Rhode  Isld.  Perk.  Horseshoe,  pf.  (qu.). 

St.  Joseph  Stook  Yards  (quar.) 

San  Francisco  Gas  A  Eleo.  (quar.) 

Securities  Company 

Standard  Dist.  <£>  Dlstrlb.,  pref.  (qu.).. 

Stetson,  J.  B.,  oom 

do  do     pref 

Tefft  Weller  Co,  pref  (quar.) 

Teau.  Coal,  Iron  <&  BR  ,  pref.  (quar.).. 

Union  Switch  A  Signal,  oom.  (quar.).. 

do  do  pref.  (quar.).. 

United  States  Mtg.  A  Trust 

Well-Fargo  A  Co 

do  do      (extra) 

Westingh.  Eleo  A  Mfg.,  all  stocks 

Westlnghouse  Machine  (quar.) 


Per  I    When 
Cent  Payable 


3 
4 

1V» 

m 

134 
1V| 
5 

134 

3 

2>2 

2 
1»< 

1»4 

4 


1 
1 
3 
2 

14 
2 

2>» 

50c. 

24 

1>2 

20c. 

3 

1 
$6 

1 

24 

10 

3 

7 

14 

5 

4 

2 

4 

4 

5 

34 

3 

7 

3 

5 
10 

4 

2  4 

4 

3 

5 

4 

3 

34 

0 

2 

6 

5 

3 

5 

4 

5 

3 

3 

24 

24 

4 
15 

3 

24 

3 

2 

3 

3 
124 
25 

3 


J'ly 
Ply 
J'ly 
Aug 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
Aug 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
T'ne 
J'ly 
J'ly 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 

J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ne 
J'ly 
J'ly 
J'ly 


8 

2 

3 

1 

1 

14 

1»« 

34 

iu 

la4 

la4 


14 

134 

1 

1 

4 

24 
14 
14 
14 
1 

24 
2 
5 
2 

14 
14 
14 
24 
2 
10t 
4 

14 
2 
2 

24 
8 
3 
1 

24 
24 


Holders  of  rec.  J'ne  30* 
J'ne  26  to  J'ly  1 
Holders  of  rec.  J'ne  30* 
Holders  of  rec.  J'ne  24 
Holders  of  rec.  J'ne  15 
Holders  of  rec.  J'ne  20 
J'ly  1  to  J'ly  20 
J'ne  19       to       J'ne  30 


Holders  of  reo.  J'ne  21 
J'ne  19       to       J'ne  30 

J'ne  21       to       J'ly    5 
Holders  of  reo.  J'ne  25 


Books  Closed. 
(Bays  Inclusive.) 


J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 

1  >•  J'ly 
24  J'ly 

2  J'ly 
14  J'ly 

3  J'ly 
2  4  J'ne 
1 4  J'ly 
1  4  Aug 


Aug 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ly 
J'ly 
J'ly 
J'ne 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
Aug 

J'ly 
J'ly 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 


1 

1 

1 

1 

1 
20 
is 

1 
IS 
20 

1 

1 

1 

1 

1 

5 

1 
11 

1 

ie 

i 

i 

i»i 

10 

i 

15 

1 

1 

1 

1 

20 

1 

1 

1 
1 
1 
1 
1 
1 

30 
1 
1 

3d 
1 
1 
1 
1 
1 
2 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

30 
1 

1 
1 
] 
1 
30 
30 
9 
1 
1 

1 

1 

21 

21 

20 

1 

21 

1 

26 

5 

15 

15 

1 

1 

7 

1 

30 

1 

1 

1 

11 

26 

ie 
s 

i 
i 
i 
i 

18 
11 
•J  7 
9 
15 
15 
30 
SO 
15 
16 
16 
15 
1 
1 
11 
11 
30 
16 
15 
11 
11 


Holders  of  rec.  J'ne  21 
J'ne  30 


J'ne  28  to  J'ly  1 
Holders  of  rec.  J'ly  2 
Holders  of  rec.  J'ne  30 
Holders  of  rec.  J'ne  30 
Holders  of  rec.  J'ne  30 
J'ly  1  to  J'ly  10 
Holders  of  rec.  J'ly     1 

Holders  of  rec.  J'ne  30 
J'ne  2  S  to  J'ly  1 
Holders  of  rec.  J'ne  20 
Holders  of  rec.  J'ne  25 
Holders  of  rec.  J'ly    9 


J'ne  22 
J'ne  20 
J'ne  22 
J'ne  26 
J'ne  21 
J'ne  23 
J'ne  23 
J'ne  23 


to 
to 
to 
to 
to 
to 
to 
to 


J'ly  1 
J'ly  1 
J'ne  30 
J'ly  1 
J'ne  30 
J'ne  30 
J'ly  2 
J'ne  30 


Holders  of  rec.  J'ne  29 
Holders  of  rec.  J'ne  25 


J'ne  22 
J'ne  23 
J'ne  18 
J'ne  22 
J'ne  22 
J'ne  22 
J'ne  22 
J'ne  25 


to 
to 
to 
to 
to 
to 
to 
to 


J'ne  30 
J'ne  SO 
J'ne  30 
J'ly  1 
J'ne  30 
J'ne  30 
J'ne  30 
J'ly    2 


Holders  of  rec.  J'ne  30 


T'ne  23 
J'ne  22 
J'ne  24 
J'ne  16 
J'ne  25 
J'ne  26 
J'ne  26 
J'ne  26 
J'ne  24 
J'ne  22 
T'ne  26 
T'ne  23 
J'ne  25 
J'ne  26 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


J'ly  1 
J'ne  30 
J'ne  30 
J'ne  30 
J'ly  1 
J'ne  30 
J'ne  30 
J'ne  30 
J'ly  1 
J'ly  4 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 


Holders  of  reo.  J'ne  30 
T'ne  23  to  J'ne  30 
Holders  of  rec.  J'ne  20 

Holders  of  rec.  J'ne  24 
J'ne  22  to  J'ly  1 
J'ne  23  to  J'ly  1 
Holders  of  rec.  J'ne  18 


J'ne    2 

to 

J'ly    1 

J'ne    2 

to 

J'ly    1 

J'ne  26 

to 

J'ne  30 

J'ne  22 

to 

J'ne  30 

J'ly     6 

to 

J'ly    9 

T'ne  19 

to 

J'ne  30 

J'ne  25 

to 

J'ne  26 

to 

J'ly    1 

J'ne  11 

to 

J'ne  30 

J'ly  10 

to 

J'ly  21 

J'ly  10 

to 

J'ly  21 

Holders  of  rec 

J'ne  28 

Holders  of  rec 

J'ne  28 

J'ly     1 

to 

J'ly  20 

Holders  of  reo 

J'ne  28 

J'ly    6 

to 

J'ly  26 

J'ne  24 

to 

J'ly    5 

J'ly     2 

to 

J'ly  15 

Holders  of  rec.  J'ly    5 


J'ne  27 
J'ne  27 
J'ly  1 
J'ne  29 
J'ne  26 
J'ne  16 


to 
to 
to 
to 
to 
to 


J'ne  30 
J'ne  30 
J'ly  7 
J'ly  1 
J'ne  30 
J'ne  21 


Holders  of  rec.  J'ly  16 
Holders  of  reo.  J'ly  16 


J'ne  26 
J'ly  6 
J'ly  3 
J'ne  29 
J'ne  1 
J'ne  1 
J'ne  23 
J'ne  25 
J'ly  3 
J'ly  1 
J'ne  18 
J'ne  26 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


J'ly  10 
J'ly  26 
J'ly  15 
J'ly  3 
J'ne  15 
J'ne  15 
J'ly  1 
J'ly  1 
J'ly  15 
J'ly  14 
J'ne  27 
J'ly  10 


Holders  of  rec.  J'ne  30* 
Holders  of  rec.  J'ly    ! 


J'ne  22 
J'ne  18 
J'ly  1 
J'ly  3 
J'ly  10 
J'ly  10 
J'ne  25 
J'ly  21 
J'ly  2 
J'ly    2 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


J'ne  30 
J'ne  30 
J'ly  15 
J'ly  15 
J'ly  15 
J'ly  15 
J'ly  20 
Aug  1 
J'ly  12 
J'ly  12 


•Transfer  books  do  not  close     t  Ad  interim  dividend 


Holders  of  rec.  J'ne  25 
J'ly  1  to  J'ly  15 
J'ly  1  to  J'ly  15 
J'ne  28  to  J'ly  11 
J'ly     I       to      J'ly  11 


—Attention  is  called  to  the  offering  by  Jacob  Rablno  of 
nternational  Steam  Pamp  debenture  6  per  cent  bonds.  See 
articulars  in  advertisement. 


June  25, 1904.  J 
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New  Vork  City  Clearing  House  Bank*.— .Statement  of 
condition  for  the  week  ending  June  18,  19U4,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 


Bk.  of  N.  Y. 
Manhat.  Co. 
Merchant*' 
Mechanics'. 
Amenoa.... 
Phoonlx  ... 

City 

Clieraioal  .. 
Alercn.  Ex  . 

Gallatin 

But.«feDrov 
Mech.&Tra. 
Greenwich. 
Amor.Exch. 
Commerce.. 
Mercantile . 

Bacillo 

Chatham ... 
People's  ... 
N.  America 
Hanover  ... 

Irving 

Citizens'    .. 

Nassau   

Mar.&  Fult. 
SUoccfel.thr. 
Corn  Exch  . 
Oriental  ... 
Imp.<&Tra<l 

Park  

East  River 

Fourth    

Second    

First    

NA.Nt.Ex. 
Bowery  ... 
N.  y.  Co... 
German  Am 

Chase 

Fifth  Ave . . 
German  Ex. 
Germania  .. 

Lincoln 

Gartielil 

Fifth    

Bk.  of  Met.. 
West  Side.. 
Seaboard  .. 
1st  N.  Bklyn 

Liberty 

N.  Y.Pr.Ex 
New  Amst. 
Aator  


Total 


Capital. 


2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,600,0 

1,000,0 

25,000,0 

300,0 

000,0 

1,000,0 

300,0 

7OU.0 

500,0 

5,000,0 

25,000,0 

3,000,0 

422,7 

450,0 

200,0 

2,000,0 

3,000,0 

1,000,0 

2,550,0 

500,0 

1,000,0 

1,000,0 

2,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

300,0 

10,000,0 

1,000,0 

260,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

250,0 

1,000,0 

200,0 

500,0 

300,0 

1,000,0 

1,000,0 

500,0 

350,0 


Surplus. 


2,586,7 

2,492,3 

1.458,4 

3,381,8 

3,093,3 

284,8 

16,885,2 

7,564,2 

362,0 

2,219,4 

120,4 

355.8 

530,9 

4,075,0 

11,786,9 

4.513,6 

618.6 

1,096,1 

400,5 

2,106,8 

6,705,8 

l,0!-5,8 

048,2 

313,1 

1,322,2 

360,2 

3,397,2 

1,076,0 

6,794.3 

7,090,2 

133,3 

3,041,2 

1, 402,9 

13,713.9 

873,7 

767,7 

663,0 

524,3 

4,oii0,6 

1,738,0 

070,2 

874,9 

1,346,2 

1,287,4 

379,5 

1,429,0 

548.6 

1,428,1 

593,9 

1,935.9 

495,0 

549,4 

559,4 


Loans. 


f 

19,304,4 
20,824,0 

14,817.3 

19,9(17.  u 

22,3>-0,7 

3,579,0 

101,084,9 

23,407.3 
6.432,3 
8,450,5 
1,805,1 
3.983,0 
2,473,1 

29,505.0 
165,202,5 

22.563,7 
3,171,6 
6,116,9 
2,067,5 

10.700,0 

46.436,4 
6,511,0 

14,924.8 
2,616,8 
6,335,2 
7,025.0 

30,353,0 
7.155,0 

23,673,0 

69,421,0 
1,123,0 

22,474,0 
9.279,0 

98,152,9 
7.833,1 
3,075,0 
4,408,2 
3,543.6 

40,540,3 
8,862.6 
2,726,9 
2,900,9 

11,953,6 
7,368,4 
2,4.-8,8 

3,491,0 
13,190,0 
4,369,0 
11,087,3 
5,000,2 
5,801,2 
4,614,0 


Specie. 


3,505,0 
10.91 5,  o 
3,510.0 
3,595,0 
4,509.9 

928,0 

43,692,0 

6,632.9 

825,4 
1,053,> 

531.5 
1,063,0 

Olo.l 

4.212.0 

23,907,2 

4,195,7 

689,5 

644.6 

567.0 

2,148,4 

12,797,0 

807,2 
2,02  7,1 

878,6 
1,162,9 
1,776,4 
5,417,0 
1,483,5 
3,837.0 
18,007,0 

200.3 

3,783,8 

1,117.0 

27,300,5 

1,285,6 

550,0 
1,070,8 

638,0 

17,370,9 

2,132,3 

198,0 

419,0 
1,451,1 
1,735,7 

469,5 
1,097,5 

684,0 
1,918,0 

678,0 
2,301.9 

817,2 
1,102,1 
1,030,0 


.  115,972,7  134,323,4  10496898  236,366,3  83,006,7  112^0126  284 


Legals. 


1.4411,0 

2,173.0 

1,320.8 

1.964,0 

2,262,7 

230,0 

9,055,  8 

1,840,2 

613,3 

636,6 

48,5 

491.0 

451.3 

1,967,0 

1,341,3 
469.0 
973,3 
298,1 

8.827,3 

628,8 

2,176.8 

030,8 
323,7 

3,811.0 

424,0 

1,361,0 

5,133,0 

207,3 

1,209.0 
2,025,2 

516,  1 
870,0 

535,4 

222,6 

1,892,5 

292,4 

07o,o 
807,5 

1,672,1 
289,5 
134,4 

1,162,5 
327,0 

1,597,0 
626,0 
247,5 
400,9 
642,6 
257.0 


t  Deposits 


I 

18,8 

17. v 

10.0 
24,g 
3.432.0 

169,1 
24,467,3 
6,827,8 
6,298,3 

4,- 

2.534.: 

23,517.0 

150.369.5 

19,991,1 

4,11 

0,1 

2.710.7 
15.9 

58.387,0 

74.0 

1  -.776.9 

3.001,7 

.02,4 

382,6 

30,875,0 

7.242,9 
20,748,0 
81,8 

1,3-8,'.' 

9,737,0 
100,684,0 
7,l-o 
8,690,0 
5,905,5 
3,305,2 
64,784,9 

9,03-..". 
3,482,0 
6,174,5 

12,792,7 
7,669,6 
2,485,8 

11,151,4 
3,967,0 

]  1,782,0 
4,684,0 
9,717,9 
0,330,1 
0,813,6 
4.713,0 


Re. 

■  1 1 

I'.C. 

262 
13-1 

27  3 

-'  7  2 

33  7 
311 

34  6 
217 
-5  2 
21-7 
1 1  9 

41 -8 
262 

27  6 
275 
20-2 
318 

-SI 

271 

244 

■_\V0 

25  0 
.03 
25-0 

48  a 

30  7 

26  3 
238 
2'.C2 
J. VI) 
24-9 
27-1 
22-6 
351 
25-1 
219 
24-8 
24-4 
207 
24  2 
256 
26  "5 
231 
27-8 

62 
23-9 
250 
273 


t  Total  United  States  deposits  included  $23,420,700. 

Reports  ot  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  18,  1904,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS 

Capi- 
tal. 

Leg.  T. 
(tBank 

Net 
Deposits 

00s  omitted. 

plus. 

Invest- 

Specie. 

Clear'y 

Other 

ments. 

Hotes. 

Agent. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  of 

Man&  Br'nx 

$ 

$ 

ft 

$ 

$ 

$ 

$ 

$ 

Colonial 

100,0 

236,3 

2,153,9 

61,3 

201,4 

451,0 

677,2 

3,189,2 

Columbia  .. 

300,0 

295,5 

3,636,0 

253,0 

117,0 

282,0 

3,5 

3,748,0 

14tli  Street. 

100,0 

107,6 

1,479,9 

102,4 

96,8 

338,4 

300,0 

2,182,2 

Gansevoort. 

200,0 

80,0 

2,094.6 

10,7 

195,8 

213,7 

60,8 

2,423,7 

Hamilton  .. 

200,0 

129,0 

3,036,4 

180,» 

108,7 

85,0 

304,2 

3,402,7 

Mt.  Morris 

250,0 

110,3 

2,441,4 

161,0 

82,0 

100,/ 

55, 1 

3,062.8 

Mutual  

200,0 

186,0 

2,581,5 

28,2 

225,2 

157,4 

105,2 

2,733,5 

19th  Ward  . 

200,0 

188,7 

1,595,6 

31,3 

126,1 

400,4 

249,5 

2,097,3 

Plaza 

100,0 

257,2 

3,080,0 

85,0 

.-3,0 

681,0 

3.007,0 

Ktverside  .. 

100,0 

106,7 

1,135,4 

11,2 

08,5 

72,8 

283,4 

1,4  1  1,0 

State    

100,0 

655,8 

7,246,0 

466,0 

292,0 

260,0 

8,5443,0 

12  th  Ward  . 

200,0 

113,2 

1,721,0 

60,0 

217,0 

135,0 

15,0 

2,180,0 

23d  Ward  .. 

100,0 

102,9 

1,360,3 

54,2 

147,3 

153.9 

150.6 

1,790..'. 

Yorkville  .. 

100,0 

283,8 

1,885,0 

22,3 

198.7 

445,7 

128,9 

Fidelity  .... 

200,0 

118,2 

819,6 

9,9 

52,8 

00,5 

80.-.  1 

Jetterson  .. 

400,0 

295,7 

2,040,9 

10,7 

91,1 

215,1 

31,3 

1,986,3 

Century  ... 

100,0 

58,2 

700.1 

16,7 

37,0 

52,1 

161,9 

847.1 

Wash,  lists 

100,0 

133,3 

528.6 

13,1 

20,6 

152,5 

United  Nat. 

1.00O.O 

123,9 

2,038.4 

247,7 

66,1 

89,4 

1.252,0 

Consul.  Nat. 

1,000,0 

1,127,5 

3,084,6 

356,0 

38,9 

461,7 

125,0 

2,392,6 

Borough  oi 

Brooklyn. 

Broadway  . 

150,0 

334.0 

2,168.8 

20,8 

107,0 

287,1 



2.298,0 

Brooklyn  .. 

300,0 

167,6 

1,690,8 

112.4 

56,2 

293,1 

24.8 

Mtrs.'Nat.. 

252,0 

552,0 

3,282,3 

399,3 

73,2 

624,9 

50,7 

3,969,6 

Mechanics' 

500,0 

396,5 

6,958,6 

222,0 

730,0 

009,3 

70,0 

8,614,2 

Merchants'. 

100,0 

63,5 

1,187,0 

12,0 

62,- 

93,3 

..... 

1,204.5 

Nassau  Nat 

300,0 

755,8 

5,151,0 

200,0 

434,0 

925,0 

20,0 

5,728,0 

Nat.  City  .. 

300,0 

604,2 

3,314,0 

133.o 

378,0 

1,118,0 

235,0 

4,000,0 

North  Side. 

100,0 

174,1 

1,104,1 

12.2 

86.7 

60,0 

200,9 

1,278,0 

Peoples 

100,0 

180,2 

1,405,7 

50.8 

173,8 

173,3 

127,0 

1.725,0 

17th  Ward  . 

100,0 

86,9 

000,2 

12,2 

51,6 

78,5 

121,6 

768,9 

SpragneNat 

200,0 

249.8 

1,160.0 

113,0 

25,0 

216,0 

30,0 

1,230,0 

200,0 

116,6 

1,084,7 

45,1 

90,0 

102,7 

590,0 

1,5  9.-,  9 

Wallabout  . 

100,0 

83.1 

824,8 

55.6 

31,7 

46,7 

168,6 

947,0 

Borough  ... 

200,0 

88,9 

1,537,8 

30,3 

118,5 

160,6 

63,0 

1,703,6 

Borough  oi 
Richmond. 

lstNat.,S.I. 

100,0 

111,5 

755,4 

60,5 

10,0 

153,8 

773,6 

Jersey  City 

First  Nat... 

Hudson  Co. 

National  . 

400,0 

1,063,5 

3,798,0 

161,3 

282,7 

3,180,5 

1,448,0 

7,459,5 

250,0 

654,9 

2,106,0 

73,4 

63,0 

280,3 

206,8 

1,949.6 

Second  Nat. 

250,0 

278,6 

1,091,8 

69,8 

20,9 

226,8 

14,1 

1,027,9 

Third  Nat.. 

200,0 

288,1 

1,352,7 

47,6 

68,3 

849,8 

4,9 

2,089,3 

Hobokkn. 

First  Nat... 

110,0 

639,7 

2,262,8 

139,2 

31,6 

163,7 

257,8 

2,279,7 

Seoond  Nat. 

125.0 

153,8 

1,193,7 

31,6 

28,1 

72,7 

83,3 

1,253.5 

Tot  J'nel8 

9,387,0 

116003 

89,300,3 

4,174.2 

5,491.7 

146164 

7,290,9 

1049855 

Tot.J'nell 

9,387,0 

112799 

89.195,2 

4,-06.9 

5.781,7 

143645 

6,799,6 

1046426 

Tot.  J'ne  4 

9,387,0 

112799 

88,528.7 

4,008,7 

6,410,9 

138335 

0,594,;' 

1032543 

New  \ork  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  tbe  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BA.VKS 


\.  \  . 

Mav2S 
.I'm-  4 
J'li.l  1 
J'nel8 

U.),. 

J'ne  4 

.rii.-i  : 

.I'lul- 

1'hilll. 

J'ne  4 
J'nell 
J'nel8 


Capital  A 
Surplus. 


■ 

249.791,7 
2  10.7.-  1,7 
260,121,0 

250,290,1 

.36,4 
52,035,4 

48.167,1 
48,167.1 
48,167,1 


loan*. 


10404834 
10S65652 

1042i 

104'.. 

171.001.0 

171,81 

171.C96.0 

191.. 

192.120.0 

191,450,0 


Specie. 


• 

223,276,4 
226,023,4 
231,642,6 

230,306,3 

16.72S.0 

15.774. (' 
17,001,0 


Legals. 


I 

81,155,3 

81.227.7 

83,006,7 

' 
7,378,0 


61,868,0 
62,497,0 

64,930,0 


De- 
posits.) 


I 

10881 

109-7'.'-" 
11092 

11220126 

■  13,0 
210,022,0 
222,472,0 

227,107,o 
228,093,0 

231.5  12.0 


Circu-  5  _        . 
latlon.    Clearings. 


37,001,0 

i 

7,245,0 

7.400,0 

11,621,0 

11,503.1 


1,020.904.2 
907,809,4 
979,012,0 

1,046,673,0 

K'2,599,4 

110,- 

139.7 

90,404.7 

105,  I 


t  Including  tor  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits- 
amounted  on  June  18  to  $3,750,000 ;  on  June  1 1  to  $3,788,ooo. 

imports  and  Exports  for  the  Week.— The  following  are- 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  lb"  and  for  the  week  ending  for  general  merchandise 
June  17  ;  also  totals  since  beginning  lirst  week  January. 

i-'oiti: K,.\    i  U  l'oi:  i  - 


For  week. 

1904. 

1903. 

1902. 

1901. 

General  Merchandise 

$1,795,494 
9,430.212 

$1,845,-93 
7,805,919 

$1,942,236 
8.310.550 

#1,500.100 
7,379,366 

TotaL 

$11,231,706 

$57,058,917 
224,774,786 

$9,651,812 

$04,397,86'.' 
218,804.149 

$10,282,786 
£53,126,832 

199,209.730 

$8,885,521 

-3.70T 
2 14.749,737 

.Since  Jan.  1. 

General  Mercliandise 

Total  24  weeks 

$281,833,703 

$283,762,011 

$257, 330.062 

8264,618,484 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  20,  and  from  January  1  to  date. 

EXPORTS  FltOM   NEW  YORK   FOR  THE  WEKK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

$7,890,925 
217,520.499 

810,405,678 

230.730.040 

$9,410,937 
220.727,035 

$10,264,711 
242,094,368 

Previously  reported.. 

Total  24  weeks 

$225,411,424 

$241,142,324 

$230,137,972 

$252,359,104 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  ibo  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  tune  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  18 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1»03  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YOKK 


I'.XI'UUI-. 

IMI''  1 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

SinceJan.  1. 

Great  Britain 

$6,500 
5,000 

$19,037,470 

4l,3i 

1,253. 557 

2,081,125 
2,000 

$193,000 

15,38- 
2,500 

.,2.047,340 
1,33 

1j033,7SO 
41  1  893 

France 

Germany 

West  Indies 

Mexico 

19,182 

60  '  os  i 

South  America 

All  other  countries 

44.122 

Total  1901 

$11,500 

2,797 
14,297 

$595,140 
35,000 

$64,304,01'.' 
2 1 ,0 

16.918,100 

$18,3 
301, 

143,602 

1,850.800 

9.653 

1267,276 

17. ,7. 
18,39.' 

11,50  1 
1,101 

$6,122,086 
12,626 

Total  1902 

Silver. 
Great  Britain 

Franc*; 

Germany 

1  iiilirs 

273  833 

Mexico  

South  America 

All  other  countries 

2.035 

Total  1904 

4830,833 

370.171 
187.395 

$20,236,092 

1  1,34'.' 

16.896,095 

.-18,161 
45.327 

37. 30. 

8444,938 

17.8 

Total  1903 

Total  1902 

666,071 

<)f  the  above  imports  for  the  week  in  190-1,  $62,163  were 
American  gold  coin  and  $5,659  American  silver  coin.  Of  the 
exports  during  the  same  time,  $11,50U  were  American  gold 
coin  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

jfomliiup  ixnti  gjituincuu. 

Spencer  Trask  &   Co., 

Bankers, 

WILLIAM  &  PINE  STREETS, NEW  YORK. 

Special  circular  carefully  describing 
the  property  covered  by  an  Electric 
Illuminating  Company  First  Mortgage 
Gold    Bond,    paying  the    investor    5    . 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branch  Office,  65  State  St.,  Albany. 

Moffat  &  White, 

members  New  York  Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WALL, 

Dealers  in  Investment  Securities. 

Tel.  5880*6821  CortlaudU  Telephone  stick*  a  Specialty* 
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WALL.  STREET.  FRIDAY,  JDNE  24,  1904.-3  P.  M. 

The  Money  Market  and  Financial  Situation.— Business 

at  the  Stock  Exchange  continues  dull,  but  there  is  a  decided 
improvement  in  the  tone  of  the  markets  and  an  increasing 
demand  at  the  counter  is  reported  by  some  of  the  best 
known  bond  houses.  Further  evidence  in  the  same  direc- 
tion is  the  readiness  with  which  new  issues  are  disposed  of, 
although  brought  out  in  large  amounts  and  in  quick  suc- 
cession, as  they  have  recently  been. 

Another  week  of  favorable  crop  weather  has  added  ma- 
terially to  the  general  feeling  of  hopefulness  which  now  pre- 
vails in  Wall  Street,  and  prices  have  steadily  advanced, 
until  to-day,  when  the  announcement  of  suspension  of  inter- 
est on  Wabash  debenture  A  bonds  had  a  temporary  disturb- 
ing influence,  and,  as  noted  above,  the  volume  of  business 
recorded  at  the  Exchange  is  small. 

The  National  Republican  Convention  was  as  harmonious 
and  routine  in  character  as  had  been  expected,  and  the 
Presidential  campaign  thus  inaugurated  promises  to  be 
much  less  disturbing  to  the  business  interests  of  the  coun- 
try than  has  sometimes  been  the  case. 

There  has  been  no  change  in  either  the  foreign  exchange 
situation  or  money  market  conditions  to  appreciably  affect 
security  values  or  the  increasingly  optimistic  feeling  of  tbe 
Street. 

The  open  market  rates  for  oall  loans  on  the  Stock  Exchange 
during  the  week  on  stook  and  bond  collaterals  have  ranged 
from  1  to  1^  per  cent.  To-day's  rates  on  oall  were  1  to 
1%  per  cent.  Prime  commercial  paper  quoted  at  3%  per 
cent  for  endorsements  and  4@4^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £723,084  and  the  percent- 
age of  reserve  to  liabilities  was  51*82,  against  51*84  last  week; 
the  disoount  rate  remaining  unchanged  at  8  per  cent.  The 
Bank  of  Franoe  shows  a  decrease  of  5,475,000  francs  in 
gold  and  an  increase  of  4,825,000  f  ranos  in  silver. 

NEW  TORE  OITT  CLEARING-HOUSE  BANKS. 


Capital 

Barplus 

Loans  A  discounts 
Circulation...... 

Wet  deposits 

Apeoie ........... 

Legal  tenders... 


Reserve  held 

36  p.  o.  of  deposits 

Surplus  reserve 


1904 
June  18 


116,972.700 

131,323.400 

1,049,689,800 

38,762.800 

•1,122,012  500 

336,366,300 

83,006,700 

810,373,000 
280,603,126 


Difftreneet 

from 

prtvioui  vtetk 


Ino  7,696,600 
Ino  664,800 
Ino  12,781,300 
Ino  4,723,800 
Ino    1,779,000 


IBO 

Imo 


6,602,800 
3,196,326 


38.860,876  Ino     3,307.476 


1903 
June  20 


109,822,700 
129,069,300 
904,821,100 

44,008,800 

♦889,779,300 

168,469,700 

74,084,700 

332,644,400 
222,444,826 


10.089,676 


1902 
June  Ml 


83,872.700 
106,458,000 
889,016,100 

31,350,100 
960,953,600 
173,292,700 

78,603,700 

249,896,400 
237,738,160 


12,158.260 


'$23,420,700  United  States  deposits  included,  against  923,883,800 last 
week  and  $37,801,700  the  corresponding  week  of  1903.  With  these 
United  States  deposits  eliminated,  the  surplus  reserve  womld  be  $44,726,050 
on  June  18  and  941,403,360  on  June  11. 

Notk.— Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
irregular  this  week,  though  generally  Arm. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty  day  and  4  88  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8535@ 
4  8545  for  long,  4  8725@4  8735  for  short  and  4  8760@4  8765 
for  oables.  Commercial  on  banks,  4  8510@4  8525,  and  docu- 
ments for  payment,  4  84^@4  8510.  Cotton  for  payment  i  8450 
@4  8460;  ootton  for  aoceptanoe,  4  8510@4  8525,  and  grain  for 
payment,  4  85@4  8510. 

To-day's  (Friday's)  aotual  rates  for  Paris  bankers'  francs 
were  5  17^*@5  17J4  for  long  and  5  16^t@5  16%  for  short. 
Germany  bankers'  marks  were  95^@95  3-16  for  long  and 
95%@95  9-16f  for  short.  Amsterdam  bankers'  guilders  were 
40H1f@40  8-16  for  long  and  40  5  16@40  5-16H  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  19  o.;  week's 
range,  25  f .  21  c.  high  and  25  f .  18}$  c.  low. 

The  week's  range  for  exchange  rates  follows 


-l*nfi  ■ 


-Short.- 


I 


rlterling  Actual— 
High...  I  4  8635        '*  4  8646 
Low...  |4  8636        -»  4  8636 

Parii  Banker*'  Ira  net— 
High...  I  6  174        »  6  16V 
Iiew...  |6  174*       •  6  174 

Germany  Banker*'  Mark*— 
High...  f     964         a  96*ia 
Low....  I     96  »  96  4 

Amtttrdam  Banker*'  Guilder*— 
High...  I     404H      •  40»i«*      I     40»ie«»  • 
Low....  |     404        •  40411  40»,«       a 


-Cable*.- 


4  8786 
4  8726 

6  164* 
*  16',t 

95»„ 
954 


®  4  8740 
*   4  8780 


4  8760  • 
4  8745  » 


4  8765 
4  8765 


5  164* 

6  164 

96V 
96»,9t 

40»19fl 
40*i9'" 


Lessi  * x19 of  1%.  r  Igg  of  1%.  t  »ss  of  1%.  Pins »  II  >!,  of  1%.  **  >M  of  1?*. 
The  following  were  the  rates  for  domestic  exohange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
12^o.  per  $1,000  premium;  Charleston,  25c.  per  $1,000  pre- 
mium ;  New  Orleans,  bank,  45@50o.  per  $1,000  disoount ; 
oommeroial,  75c.  per  $1,000  discount;  Chicago,  46o.  per 
$1,000  premium;  St.  Louts,  60c.  per  $1,000  premium;  San 
Francisco,  $1  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $5,000  Virginia  deferred  trust  receipts 
at  6^. 

The  market  for  railway  bonds  has  been  generally  firm 
until  to-day,  when  the  announcement  noted  above  in  regard 
to  Wabash  debentures  caused  a  temporary  weakness  through- 


out the  list.  Later  there  was  a  rally  from  this  depression. 
There  seemed  to  be  little  inclination  to  sell  in  the  weaker 
market  in  the  morning  hours  issues  not  affected  by  the 
announcement  mentioned,  and  the  market  has  been  dull, 
closing  strong.  Wabash  debenture  Bs  sold  up  to  61  on 
Thursday  and  on  heavy  offerings  down  to  56  to-day,  closing 
at  573^.  United  States  Steel  5s  have  been  strong  in  sympa- 
thy with  the  shares  and  recorded  an  advance  of  \%  points. 
Other  changes  in  the  active  list  are  fractional  and  in  most 
cases  to  a  higher  level.  Daily  transactions  have  averaged 
nearly  $2,400,000  par  value. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  are  limited  to  $1,000  3s,  coup.,  1908-18,  at  106^.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
sec  third  page  following: 

June 
24 


is,  1930 registered 

3s,  1930 coupon 

3s,  1930,  smaJ.  registered 
3s,  1930,  small. ...coupon 

8s,  1918 registered 

8s,  1918 ooupon 

88,1918,  small.registered 

88,1918,  small ooupon 

4s,  1907 registered 

4a,  1907 ooupon 

4s,  1935 registered 

48, 1926 ooupon 


Interest 

June 

June 

June 

June 

June 

Periods 

18 

»0 

21 

22 

23 

Q—  Jan 

*10478 

U0478 

•104% 

*104*8 

*  104*8 

Q— Jan 

•106»b 

*1064 

*106»s 

*106«b 

"106H 

Q-irVb 

*ib*6»< 

*i05»4 

'i'o'e* 

•165% 

*ib"6»« 

Q—  Feb 

*106 

*106 

*106 

•106 

*106 

Q—  Feb 

**->•• 

>MM| 

Q— Feb 

*105 

*106 

-106 

*105 

•106 

Q— Jan 

•1064 

*1064 

•1064 

*1064 

•1064 

Q— Jan 

•1074 

*1074 

•1074 

•1074 

•1074 

Q— Feb 

*1823b 

*132»b 

•1324 

•1834 

"IBS1* 

Q—  Feb 

*183»b 

*182"» 

*182<>8 

*182<*8 

*182"8 

'1044 
106*% 


106*4 
1064 

ibT* 

'1064 
1074 
1834 
182*% 


"This  is  the  price  bid  at  the  morning  board;  no  salt  was  made. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  firm  throughout  the  week,  except  during  the  tem- 
porary disturbance  to-day,  which  caused  a  sharp  declioe  in 
Wabash  and  other  Gould  issues,  prices  tending  upward 
day  by  day,  and  almost  the  entire  active  railway  list  has 
advanced  from  1  to  3  points.  Business  has  been  limited  in 
volume,  however,  the  transactions  averaging  but  little  more 
than  200,000  shares  per  day. 

There  have  been  a  few  exceptional  features  in  addition 
to  Wabash,  conspicuous  among  which  were  Canadian 
Pacific  and  allied  issues.  Canadian  Pacific,  strong  on 
the  prosperous  condition  of  the  Northwest  and  rumors 
of  increased  dividends,  closes  3^  points  higher  than 
last  week.  The  "  Soo  Line "  issues  led  in  the  up- 
ward movement  by  an  advance  of  5  and  4  points  for 
the  common  and  preferred,  respectively.  Duluth  South 
Shore  &  Atlantic  preferred  advanced  a  point  on  the  sale  of 
100  shares.  The  coal  carriers  have  continued  firm  and  the 
grangers  have  been  strong  on  crop  prospects.  Southern 
Pacific  has  recovered  a  part  of  the  decline  that  followed  the 
announcement  of  a  large  issue  of  preferred  shares.  Metro- 
politan Street  Railway  suffered  a  de  "line  of  nearly  2  points 
during  the  early  part  of  the  week,  about  half  of  which  it 
has  recovered. 

Industrial  stocks  have  been  strong  in  sympathy  with  the 
railway  list,  but  the  advance  is  generally  less  conspicuous. 
Consolidated  Gas  has  covered  a  range  of  nearly  5  points. 
U.  S.  Steel  preferred  shows  an  advance  of  1%  points.  Other- 
wise but  few  stocks  on  this  list  have  advanced  a  full  point. 

For  daily  volume  o]  business  see  page  2589. 

The  following  sales  have  ooourred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  paces  whioh  follow. 


STOCKS 
WttK  Ending  June  24 


Allls-Chaliners  Co 

Preferred 

Am  Steel  Foundries 

Preferred 

Consol  Oas  rights 

General  Electric  rights.. 
Nat  Enam  &  Stamping.. 

Preferred 

NY  Dock  Co 

Phoenix  Gold  Mining... 
Quicksilver  Mining 

Preferred 


Hales 
Week 


860 

100 

466 

9u0 

53,849 

8,084 

10 

100 

100 

7,400 

100 

100 


Bang*  /or  Wttk 


84J'ne23 
414J'ne21 

4  4J'ne23 
27»»J'ne23 
164J'nel8 

44J'ne20 
16  4J'ne20 
80  J'ne20 
16  J'nel8 
•17  J'ne23 
Vne24 

358J'ne34 


84J'ne23 
414J'ne21 

4»4J'ne23 
28>«J'ne28 
184J'ne23 

64J'ne24 
16  4J'ne20 
80  J'ne20 
16  J'neis 
■19  J'ne23 
4J'ne24 

8<W'ne24 


Bang*  tine*  Jan.  1. 


6  Mar 
394Mar 

4  4J'ne 
27  4  J'ne 
16    J'ne 

4Vne 
184J'ne 
78  Jan 
16  J'ne 
■08  Mar 
»4J*n« 

34J'ne 


16  Feb 
644Feb 

5  Jan 
33  4  Jan 
184  J'ne 

SHJ'ne 
31  Jan 
S3  Jan 
20  Apr 
•19  J'ne 
V'ne 

44Feb 


Outride  Market.— Trading  in  the  market  for  unlisted  se- 
curities has  been  on  a  limited  scale  again  this  week.  Values, 
however,  as  a  rule  have  continued  to  move  upward.  The 
largest  dealings  have  been  in  Southern  Pacific  "rights" 
"when  issued,"  which  sold  between  3  and  3^;  the  close  to- 
day was  at  3^;  the  new  preferred  stock  "when  issued"  de- 
clined 2%  points  on  Monday  to  114}^  but  the  following  day 
it  recovered  to  116%;  no  sales  have  been  reported  in  this 
stock  since  Tuesday.  Inter  borough  Rapid  Transit  shares 
sold  on  Monday  at  118,  ex-dividend  of  2  per  cent;  later  in  the 
week  the  price  advanced  to  121,  at  which  figure  the  last  sale 
was  made  to-day.  New  York  Central  debenture  4s  "when 
issued"  declined  %  of  a  point  early  in  the  week  to  97,%  but 
subsequently  the  price  rose  to  98^.  After  a  gain  of 
)4  to  9934  Northern  Securities  stook  fell  back  to  99;  the 
tot  il  transactions  for  the  week  in  this  s  ock  aggregated,  it 
is  estimated  about  1,000  shares.  Seaboard  Air  Line  preferred 
stock  moved  down  from  15%  to  \Z%  but  later  it  reacted  and 
closed  to-day  at  14%  ;  the  price  of  the  common  shares  ad- 
vanced %  point  to  1%.  Standard  Oil  stook  gained  9^ 
points  to  632)^.  Electric  Boat  common  rose  8  points  to  42  ; 
after  a  drop  of  3  points  to  67,  the  preferred  shares  advanced 
to  74.  The  first  reported  sale  this  year  of  the  preferred  stock 
of  the  New  York  &  Queens  Electric  Light  &  Power  occurred 
on  Thursday,  the  price  being  80,  an  advance  of  6  points  over 
the  bid  price  of  Monday.  Greene  Consolidated  Copper  stock 
moved  irregularly  between  14%  and  15  ;  the  last  sale  to-day 
was  at  15. 

Outside  quotations  will  be  found  on  page  2589. 


New  York  Stock  Exchange-Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO     l'.\CK«i 


STOCKS— HIGHEST  AND   LOWEST   SALE    PXJCXS 


Saturday 
June   18 


•22   26 
•60   68 
714  72 
94  4  944 
♦10(5  100 
80   80 4 
•91   92 
484  4S4 

•115  

•132  

•80   87 
12041204 
•674  67  4 
•1594161 
304  304 
38   38 
•77   814 
•180  .... 
•122  140 
13"*  134 
•83  m 
•55   57 
•22   26 
1423b  1424 
•177  1774 
16941694 


Monday 
June    W 


•135  140 

•170  180 

•6    8 

•14   15 

•64   64 


•684  70 

•101  110 

•16   16 

48   48 

•18   19 

154  1543* 

•2714  274 

•193*  20  4 

•69   70 


•17 

•3 

•6 
•60 

•58s 


20 
34 

7 

01 
7 


•104  12 

234  23*6 

683e  583b 

35  35 

•50  54 

•70  78 

•40  61 

•165  176 


•22   26 
•50   53 

72   78% 

943*  05 
106  109 

804  804 
•90  4  92 

484  494 

115  

132  

834  864 
1204121 

67  4  67  4 
160  161 

31   31 

374  38 

•784  80 

♦180  .... 

•122  140 

134   13*4 

•81  4  84 
{674  674 
{224  224 
1424143  4 
*177  1774 
170  170 


Tuesaa  </ 
June   HI 


•135  140 
•170  180 

{54   6  4 
•14   15 

•64   64 


•63   69 
814  814 

•129  4130 
184  184 
•33   36 
•25°b  28 
•65   67 
•104  203,, 
40  4  40  4 
•124  1* 
•47   52 
125   26 
•80   90 

•250  275 
•42  50 
1094100  4 

14038  14634 

764  763* 
1114H2 


74   74 
•120  135 
44   44 
•76   90 
•62   62  4 
1184H84 
•15Sg  17 

•364  36*8 
9134  92 
•110  111 
•354  37 

•1638  18 
11534  116 
•26   274 

•106  112 
•58   66 

•185  187 
254  254 
654  5c34 
•86   90 
164  160 
•63   66 
•85  100 
•634  66 
115  1153b 
•16   20 
•774  80 


§71   72 
101  110 
154  164 

•48   484 
19   194 
I5434I5434 
•270  272 
193«  103, 
694  70 
•17   20 
3    3 
64   64 
•5934  61 
•53a   7 
•10   124 
233g  24 

574  5838 
35   353s 


54 

78 


•50 
•70 
•40 
•165  175 


•22   26 
-50   63 

72   724 

95   954 
103  100 

804  804 
•904  92 

48»4  404 
115   .... 
132  .... 
-85   87 
12141224 

67  4  07  4 
161   161 

304  31 
•37  4  384 
•784  804 

180  

♦121  125 

134  144 
-814  8* 

57   57 

23   23 
14234  143^ 
177  177 
170  1704 


Wednesday 
June    '22 


Thursday 
June    23 


135  140 
175  180 


'6 
'14 
*54 


8 
15 
64 


61    *40 
75  *105 


1234  124 
654  65  4 
81 34  82  4 
130  1304 
184  18  4 
•33   36 
•25   28 
•65   67 
•104  20»8 
•10   404 
•124  14 
-47   62 
•25   26 
•80   90 
•250  275 
'42   50 
109  41094 
I4034l484 
75   704 
1093„1114 


•68  59 

•90  93 

468b  47 

•81  8134 

•64  66 

203«  214 

64  64 

•30  32 


7  4  736 
•120  135 
•42   60 
•76   90 

62  4  62  4 
119  119 

1634  1634 

37   37 
92   923*. 

11034  1104 

•354  37 
•16   18 
11541154 
•20  4  274 

•105  112 
♦58   65 

•185  187 
25  4  26  4 
{564  6G>4 
•85   90 

* 170 

•53  55 
•85  100 
•63       66 

11538ll534 

•16  20 
'774  80 


♦684  70 
101  110 
{15  154 
•48  484 
•19  1934 
15434  1554 
269  272 

204  204 

•69a,  704 

•17   20 

2-4   3 

6    6 

•604  61 

•638   7 
•10   124 

233a  234 

5734  58  4 
•344  354 

50   64 

70   78 
51 

65  175 


67   67 
824  83 
13041304 
-18   10 
•33   35 
•26   274 
•65   67 
203s  203s 
404  41 
•12  4  14 
•47   52 
•25   26 
•80   90 
•250  275 
-42   50 
10941094 
148  149 
764  77 
1094111 


•22  26 

•50  53 

72  4  7234 

05  4  9534 

ioe    100 

803a  8o4 
-004  02 

4834  494 

115  

132  

86«b  863« 
12241234 
•674  68 
16U  162 

31   31 

38   88 

•784  81 

180  .... 

•121  124 

14   14 
•814  84 

524  57 
•22»4  234 
14341434 
177  177 
17041703« 


•22   26 
•50   63 
724  73', 


rriday 
Jun- 


•135  140 
•173  180 
634   64 
15   16 
64  54 


•69   71 
•101  110 
154  1534 
484  484 
194  20 
15534  156 
♦270  272 
•20   20  4 
{704  703g 


*234   334 
54   64 

•604  61 
•54   7 

11  11 

234  23  4 

558  684 

'34  4  35  4 

'50  54 


•70 
•40 


78 
51 


»6«S 

•106  109 

804  81 

{0l34  9134 

48  4  49  4 

•110  .... 

•135   .... 

"SO         Hi 

122  4124 

•67   674 
161  161 
•304  314 
•374  384 
•784  814 
•180  .... 
•121   140 
134  14 
•814  84 
63   63 
20   20  4 
1434144 
17741774 
17041704 


•135  140 


•170  180  «173  180 


22  26 

50  53 

724  73 

05  4  95  v 

•Hit;  109 

80  »o34 

".hi '•»  9S 

48  4  484 

•123   1-2S 

{13541354 

864  8G34 
1223b  i23  ,„ 

07   67 

102  1624 

31   314 

*37   884 

{784  784 

•180  

*121  140 
134  134 
•814  84 

63  4  53  4 
•20  4  214 
1424144 
1774  17734 
*  169 4 171 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


Knilromln. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  <fc  Santa  Fe. 

Do    pref 

Atlantic  Const  Line  BB.. 

Baltimore  A  oino 
Do      pref 

Brooklyn  Rapid  Transit.. 
Bultalo  Koch.  *  Pittsb'g. 

Do  pref 

Buffalo  a  Snaqne,  pref... 


•136  140 


•64   64 
164  16 
64   64 


•70   72 
♦101  110 
{16   16 
4834  4834 
204  20  4 
1554156 
•270  272 
214  214 
71   71 


20 

3 

54 
61 

7 
12  4 


♦168  175 


♦58  60 

•90  93 

464  474 

•81  8134 

•64  66 

204  214 

64  64 

•30  32 


•7  74 

♦120  140 

44  44 

•76  90 

6234  644 

120  122 
•164  1034 

37  37 

02  024 

♦110  112 

♦36  364 

•16  18 

116  1164 

♦26  27  4 

•105  112 

•58  65 


•63   67 


{814  814  *82 


131  1314 
184  184 
•33   35 
•25  4  28 
•66   67 
2038  214 
41   434 
•124  14 
•47   62 
♦26   27 
86   85 
•250  275 
•42   51 
10934  1694 
1484 149 
•76   7634 
110341114 


254  20 

56   66 

•85   90 

•160  170 

•53   56 

•85  100 

•63   64 

11538  II534 

•15   20 

774  7734 


•5» 

02 


69 

92 


464  474 

'81  8I34 

•64  66 

204  21 

64 
•3o 


64 
32 


74   8 

♦120  140 

•42   60 

•77   90 

644  664 
122  123  4 
•164  164 
354  364 
924  93 
•110  113 
364  57 
*16s8  18 
116  1164 
•264  27  4 
•105   112 
•58   65 
•186  187 
26   264 
664  664 
•82   00 
168  108 
•53   55 
♦85  100 
•63   65 

11641154 
•18   20 
•774  80 


•17 

3 

•6 

61 

•54 

•11 

2334  24 

684  5t<34 

354  354 

•60   54 

♦70   78 

•40   51 

•168  175 


•63 


674 
83 


13141314 
•18   184 
•33   35 
•25   28 
•66   67 
214  214 
•42   43 
•12  4  14 
•47   62 
•25   27 
•80   90 
•260  275 
•42   60 
1094 1104 
14841484 

7034  77 
II04IH4 


•64   64 

16   164 

6    6 


70  70 
*101  110 

1534  16 
•484  49 

20  20 
105  166 

•268  272 

21  214 

71  714 
•17   20 

24   24 
4    6 
•604  62 
*5J4   7 
•11   124 
234  234 
684  584 
35   35 


•50 
•70 
•40 


64 
78 
61 


*168  176 


•63  68 
*80  84 
1314132 
18  184 
•33  36 
•25   28 


•68  59 

•92  99 

47  4  474 

814  814 

68  60 

204  21 

64  044 

•30  32 


74   84 
•125  140 
44   44 

•77   90 
60  4  674 

124  1244 
164  164 
37   37 
9234  93  4 

112  112 

♦304    384 
174    174 

110     1164 

•264   274 
•105     112 

•58       65 
•186     187 
254    264 
664    664 

•85   90 


21   214 
424  484 
13   13 
•47   62 
•25   27 
♦80   90 
•250  276 
•42   60 
110  1104 
148  149 
•754  77 
21034100  4 


•53  55 
•85  100 
•63  66 
115341164 
•15  20 
•774  80 


•68  59 

•92  99 

47  4  47  38 

814  82 

•65  67 

204  21 

644  644 

•30  32 


8    84 
•126  140 
•42   60 
•76   60 

664  674 
123  1234 

164  164 
•304  374 

92  4  93  4 
112  112 
•36   374 
•174  18 
116  1164 
•264  274 
105  105 
•68   65 
{186  1864 

25  4    254 

56  664 
'85  90 
100  100 
♦53  56 
♦85  100 
•63  66 
1154116 
•16  20 
•774    80 


/  Canadian   Pacific. 

v 'anaila  Southern 

Central  of  New  Jersey... 

1  lii'^apeake  <fe  Ohio 

Chicago  <fc  Alton 

Do    pref 

Chicago  Burl  A  Quincy.. 
Chicago  A  East.  111.,  pref. 
Chicago  threat  Western.. 

Do    4  p.  0.  debentures 

Do    5  p.o.  pref.  "A".. 

Do    4  p.  c.  prof.  "B".. 
Chicago  Milw.  <fc  St.  Paul. 

Do    prof 
Chicago  A  North  Western 

Do    pref 

Chlo.  Rock  Isl'd  A  Pacific 
Chic.  St  P.  Minn.  A  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Clove.  Cin.  Chic.  A  St.  L. 

Do    pref 

Colorado  A  So.,  rot.  trust 

Do    lstpf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  A  Hudson 
elaw.  Lack.  A  West'n. 
Denver  A  Bio  Grande 

Do    pref 

Des  Moines  A  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duiuth  So.  Shore  A  Atl.. 

Do    pref 

Erie 
Do    lstpref 

Do    2d  pref 

Evansv.  A  Torre  Haute.. 

Do    pref 

Ft.  WortliADen.  C.stmp. 

Great  Northern,  pref 

Green  BayAW..deb.  otf.A 
Do  deb.  ctf.  B 

Hock)  11;  Valley 
Do    pref 


Illinois  Central. 
0 


•68       69 

•02       99 
404    474 
814    814 

•65  4    664 
204    21 
644    644 

♦30       32 


owa  Central 
Do    pref 

Kanawha  A  Michigan.. 
C.Ft.S.AM.,tr.cts.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do  pief.  vot.  tr.  ctfa. 
Keokuk  A  Des  Moines 
Do    pref 

Lake  Erie  A  Western... 
Do    pref 

L.  Shore  A  Mich.  South'n 

Long  Island 

Louisville  A  Nashville. 
VI  anhattan  Elevated . . . 
1'i-etrop.  Secur.,  sub.  reo. 

Metropolitan  Street 

Met.  West  Side  EL  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  A  St.  Louis. 

Do    pref 

Minn.  S.  P.  A  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  A  Texas 

Do    pref 

Missouri  Pacihc 


Nash.  Chatt.  A  St,  Lotus 
at.o: 


of  Mex,  non-cuiu.pf 

Do  2d  pref 

N.  Y.  Central  A  Hudson.. 
N.  Y.  Chic.  A  St  Louis.. 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  A  Hartf 
N.  Y.  Ontario  A  Western. 
Norfolk  A  Western 

Do    adjustment  pref. 
Northern  Central 

PaciUo  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  A  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  A  St  L. 
Dd    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pret  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  otfa. 
Rock  Island  Company.... 

Do    pref 

Rutland,  pref 


sales  01 

the 

Week 

Shares 


61,300 
11,238 

16)702 

30 
43,605 


20 

800 

25,100 

515 

000 

1,720 

410 

26 


5,005 


1,658 
1,776 
44,900 
1.210 
1.867 


Range  lor  year  1V()4 
On  basis  or  loo-share  Lot* 


Lowest 


100 

2,576 
300 


125 


1,025 

670 

1,060 

6,288 


1,80(1 
075 


1.200 

1,950 

100 


100 

10.485 

8,570 

800 


1 

200 
1,023 
2,700 

730 


I, '-'(HI 

3,700 
100 

"So 

600 


15,334 
8,770 
3,320 

30,040 


12,790 


300 

12£Jio 

4,032 
625 

1,750 

25,146 

335 

200 

700 

4,195 

"ib'6 


137 

21,775 

2,786 


400 


42,320 


20U 


30u 

40,100 

900 

470 

9,345 

1,070 


Ian  22 
{4»4  J'ne  8 
Feb24 
874  Jan  6 
L044  1 
72  4: Mar  14 
874  !•>  bin 
38  Fob  24 
11*4  Mar  2 
«U"i4  J'ne24 
I'ne  9 
lit'.' -j  Marl  2 
64  Apr'.".' 
164  4  Feb  20 
284  Mar  14 
33  Jan  15 
75  Jan  2 
}1S1  Jan  18 
121  Feb  11 
124J'ne  8 
83  4  Keb  5 
47  4J'ne 
20  J' no 
1374  Feb  24 
178  .Mar  4 
1614Marl4 
207  Feb  8 
4130  J'ne  6 
135  Mar22 
{165  Apr2b 
6  4Muy24 
134Moy27 
44Feb20 
29  May24 
634Mayls 
100     Feb   8 

13  4  J'ne  1 
is  j'ne  1 
174J'ue  7 

149  Marl2 
2604  Feb  23 

18  MarU 
64  4  Feb  24 

19  4  Jan 
24J'ne24 

4  J'ne24 
604J'nel6 

5  4 J'ne  3 
934  j'ne  4 

214MnylO 

554May31 

33     Ma}  10 

Apr  20 

Feb  23 

May  12 
Marl  7 

-Mar'.  4 

J'ne  1 

May  2  4 

Marl2 

12534  Feb24 

14  J'ne  4 
32  Feb  25 
22  4  May  9 
64  4  J'ne  1 
10  4  Feb  24 
31  Feb 20 
104Jau  11 

45  4  Apr  7 
26  Marl  1 
85     J'nel7 

{256  J'neH 

46  Mayl7 
101  Feb  23 
1394  Marl2 

72  4  Marl4 

1044  Marl  4 

16     Jan  15 

45     Mar  0 

6  Apr  23 
{119  4  Feb    1 

40  J'ne  3 

90  Jan    6 

55  Jan    4 

116  May   2 

144  Feb 24 

324  J'ne  1 

87  Feb27 
1014Feb2i 

3434  Feb 25 
164Febvi5 

1124  Marl'.' 
25     MaylO 

1014Mayl2 

60  J'nel4 
{18.5  4  MaylO 

104Marl4 
53  4Marl2 

88  May  6 
150     J'uel4 

61  Feb  24 


Highest 


67 

72 
40 
170 
72 
11 
60 
77 


27     Jan  22 
{54     Feb    1 

7  a  4  Apr  1  1 

05  4.1 
11 04  Jan  21 

864  Jan  '-'" 

92     Jan  28 

52  4  Jan    '.' 

127     Jan  12 

J'ue2i 

.I'ne'c 

124     J'ne23 

884  Jan    '. 
1634  Jan  10 

30  Jan  28 
40  Feb  0 
854  Jan  2 1 

{182  Jan  14 

{135   Mar'.'l 

174  Jan  22 

86  4  Apr  12 

71     Juii2;s 

31  Jan  21 
Us 4  Jan 22 
180  Apr  12 
l724Mar2;i 
2194J'nelO 
{137  May 
145  Jan 
176     Jan    0 

124  Jan  15 
26  4  Jan  15 
74  Jan  4 
3334  Jan  Is 
804  Jan  22 

110 4 -Mar  14 
10  Jan  12 
584  Jan  2/ 
284  Jan  22 

168  4  Jan  22 


614  Jan  12 
Ul4Marl2 
17  Mario 
744J'ne  9 
{68  May31 
55  Apr  20 
90  April 
384  MarU 
76  Mar  1 
554  Feb 25 
19  4  MarU 
574  Jan  6 
30     Apr  22 


27534  Apr 

234  Jau  22 
744  Jan  22 
244  Jan  22 
144  Jan  23 
20  4  Jan  25 
67  4  Jan  22 
104  Jan  22 
104  Jan  23 
204  Jau  2 
604 Jan  27 
50  4  Jan  2 
00  4  Jan  27 
72  Feb  23 
54     Feb   3 

186  Mar2:i 
704  Jan  7 
15  4  Apr  6 
77  4  Jan  22 
85     Jan    7 

1344  Jan  28 
224  Jan    8 

42  Jau 14 
29  Jan  21 
704Aprl2 
214J'ne23 

43  4  J'ne22 
194  Apr  12 
62  Apr  12 
304  Jan  25 

{95  4  May  24 

{2714  Feb  24 
55 4  Jan    2 

111  4  Jau  22 

140  J'ne'.'l 
92     Jan  21 

124  JaD  2 
17 4  Jan  4 
50  May'.'O 
144Janll 

138  Feb26 
674  Jan  18 
9134Jan21 
674  J'ne23 

1264  Jan  28 
19  Jau  21 
42  4  Jan  22 
954  Jan  22 

1244  Jun  U 
41      Jan  11 

21 4  Jan   8 
122     Jan    8 

32  4  Jun 23 
103     Jan  21 

00     Jan  2 
196     Jan  23 

204  J'nel3 

623i  Jan  2* 

90     Apr  12 
169    J'ne22 

66  4  Jau  22 


Range   for  Brevxoui 
YearUUUX) 


Lowest       Highest 


26     Dec 

544  I"  0 
6 1  Auf 
844  Auk 

Dec 

s."4  J'ly 
20  4  Sep 

121      Nov 

140 


1154  Oct 

57  4  Sep 

153     Oct 

27  4  Nov 

184  Sop 

60     Sep 

{170  J'ly 

105     J'ly 

13      Ang 

83  4  Sep 

63     Oct 

1 1     Sep 

13  14  Aug 

168     Aug 

153     Sep 

190     Aug 

132     Oct 

117     J'ly 

{165  Nov 

8     Aug 


41     Jan 

Jan 

-^is.  Jan 

103  4  Jan 
126     -May 

104  Jan 
'JO3,  Feb 
71 4  Feb 

150     Fob 
100     Feb 


16 
3 
30 
66 
112 
10 


Sep 

May 
May 
Aug 
Dec 
J'ly 


44  4  Aug 
17     Aug 


140 

230 

18 

62 

IS 


Aug 

J'ly 
Oct 
Nov 
Sep 


74  Aug 
14  Nov 
55      Oct 

7  Aug 
10  Nov 
23  Aug 
02  4  Apr 
44  J  'ly 
304  J'ly 
78      Aug 


31 
160 
73 
10 
68 
77 


Sep 
Oct 
Dec 
Aug 
Sep 
Oct 


67 4  Jan  22 

123  4  Jan  2  7 

23  4  Jan  22 

814  Jan  23 

M  uy3  1 

66*4  Jan  22 

98  Jau 22 
484J'nel3 
82  J'ne23 
67  J'nel5 
27  4  Jan  22 
684  Jan  22 
38 4  Feb   0 


125  4  J'ly 

16  J'ly 
304  Oct 
25  4  Oct 
62  4  Oct 
10  4  Oct 
20  Oct 
10  Oot 
48  J'ly 
23  4  Nov 
80     Nov 

275     Dec 

40  Dec 
05     Sep 

1264  Sep 
704J'ly 
90  4  Sep 

17  Deo 
6 1 4  Dec 

8  4  Nov 
102     May 

41  Oct 
S3      Nov 

42  Aug 
1004J'nt 

15  4  Oct 

33  Oct 
85  '4  Aug 
85      (Jet 

34  4  Mar 
17     Nov 

U24J'ly 
19  4  Sep 

100  Oct 
50     Sep 

»187  4May 
19  Sep 
534  Nov 
85     Aug 

190  Aug 
394  Sep 
80  J'ly 
50  4  Aug 

1 104  Nov' 

16  J'ly 
74  J'ly 

}74  Dec 
65  Sop 
90  Oct 
37  4  Nov 
73  Sep 
5534  Nov 
10  4  Aug 

30  Aug 


.  Feb 

78  4  Jan 

190  Jan 

534  Jan 

37  4  Jan 

75  4  Dee 

{1*4  -Mar 

I  Jan 

20  4  Jan 

004  Jan 

85  4  Jan 

404  Feb 

1834  Jan 

1944  Jan 

2244  Jan 

250  Jan 

200 4  Jan 

162  Jan 

104  Jan 

104  Jan 

36  Jan 

174Jan 

5034  Jan 

094  Jan 

119  Jan 

31  4  Jan 

72  Jan 

48  Jan 

1834  Feb 

276 4  Jan 

43   Feb 

00  4  Feb 

47  4  Jan 
204  Jan 
394  Jan 

90  Jan 
19  4  Feb 
204  Feb 
424  Jan 
74  Feb 
644  Feb 
72  4  Jan 

91  Jan 
744  Feb 

209  Jan 
86  Jan 
27  4  Jan 

1064  Feb 
994  Mai 

151  Jan 

48  Jan 
774  Jan 
47  4  Jan 
82:,4  Feb 
364  Jan 
014  Jan 
40     Mai 

{55     Apr 

53     Jan 

118     Feb 

334  4  Jan 

83     Jan 

130 4  Jan 

1554  Jan 

1284  Jan 

1424  Jan 

38     Jan 


88 

29 

135 

110 

118 


Jan 
Mar 
Jan 
Jan 
Feb 


794  Feb 

132  4  Feb 

30  4  Jan 

63  4  Feb 

1154  Feb 

133 4  Deo 

47s0May 

284J'n« 

150     Jan 

45     Jan 

118     Jan 

87     Jan 

2254  Jan 

354  Feb 

704  Feb 

93  4  Feb 
190     Aug 

72  Jau 
100     Feb 

76  Jan 
15738Jan 

39     Jan 

91 4  May 
}76     Sep 

94  Jan 
115     Jan 

00  4  Jan 
894  Feb 
81  Jan 
534  Jan 
86  Jan 
72     Jan 


BANKS 

AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

ttnnliH 

Bid 

Ask 

Banks 

Bid 

Ask 

Hunks 

Bid 

Ask 

Hunka 

Bid 

Ask 

City 

t260 
165 

t2604 

14thStreet1J. 

300 
210 

Jeffersonl!... 
Liberty  

140 
500 

145 
530 

Nassaufl  

290 

180 

190 

Flaza'i 

102 

52.5 

no 

HEW   YORK 

Coal  A  Iron. 

550 

American  -- 

475 

500 

Colonial  11  ... 

450 

Oallatin 

3s0 

400 

1050 

New  Ainster 

400 

410 

Prod  Kxchl, . 

105 

175 

AmerExch.. 

210 

220 

Columbian  .. 

360 

400 

Gansevoortii 

140 

Maiden  Lane 

105 

New  York  Co 

1500 

KiversldeU  .. 

250 

280 

Astor 

725 

825 

Commerce. .6 

t2064 

Oarlield 

500 

Manhattan'  . 

310 

325 

M  Y  Xat  Ex. 

190 

210 

Seaboard  

0(10 

Boweryll 

325 

Consolidated 

145 

155 

German  A m'. 

155 

166 

Market  <feFul 

240 

New  York... 

275 

285 

000 

Butch'sADr 

140 

155 

C'rnExchgoT 

340 

German   1.x" 

375 

Mechanios'  . 

240 

348 

19th  Wan!'  . 

160 

Shoe*  Leth. 

180 

145 

Century H 

170 

180 

Discount^  ... 

145 

155 

Germania'   .. 

600 

Mech  <Sc  Tra' 

125 

130 

North  Araer. 

i.'U0 

205 

Mate'    

800 

Chase „. 

500 

East  River.. 

160 

105 

Greenwich ', 

270 

Mrrcautilo .. 

2  35 

240 

Northern 

115 

34th  Street.. 

195 

205 

Chatham  .. 

320 

340 

Fidelity^  .... 

180 

200 

Hamilton',!  .. 

170 

Merch  Excli. 

160 

170 

Oriental' 

2  2  0 

230 

12th   WaniV. 

120 

.      ...» 

ChelseaExoTI 

175 

Fifth  AtoTI.. 

3000 

4000 

Hanover    ,. 

500 

".25 

Merchants'.. 

175 

Paciticfl 

»283 

23d  Wardll.. 

125 

Chemical 

4060 
145 

150 

Fifth 

300 
585 

010 

Imp  &  Trad. 
Irving  

215 

560 

1 2  2 

Metrop'   

Mt  Morns'  .. 

375 
215 

425 
230 

Park  (new).. 

450 

2  70 

165 
290 

Union  ExchT, 
United 

155 

105 

Citizens'  Ctrl 

First 

100 

•  Bid  and  asked  prices;  no  sales  were  made  on  this  day.     {  Loss  tnau  100  snares.     1  Hxngote.    '1  State  baus-j. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.    *  Trust  Co.  certificates.        h  Assessment  pair' 


a  Ex  dividend  and  rights,    b  New  stock. 
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[Vol.  lxxvtHs 


8T0CK8—HIQH EST  AND  LOWEST  SALE  PRICES 


Saturiiav 
June    18 


-60 

M-i  4 

•150 
•11 
•28 

444 

21 
•844 
•924 

214 

•116 

"174 

•224 
35  Hi 
•83 


72 
40 
163 
12 
29 
454 

214 

36 
94 

214 

120 
20 
234 
3d 
944 


87 
•91 


87  4 
93 


47       47 
164    164 
344    36  4 
15       15 
•40       48 
224   23 
•164    174 
•37      384 

•225     228 

49^  604 

•17  174 

70^4  71 

•24  254 

•88  <J0 

•22  28 
•180     200 

*6  6 

*34  34 

•16  174 

864  6°s 

•264  264 

.7  § 

•244  80 

184  184 

83   83 
•24  34 
•17   19 
{63°b  684 
98   9838 
•117  122  4 
•884  95 
1264  1264 
•1264130 
#129  129 
•10   11 
J76   76 
*70  4  744 
•212  225 
*5    7 
•484  49 
•29   80 

• 64 

•9   10 
81924 1924 
•1124112  4 
•104  114 
•65   69 
214  314 
•150  152 
•1034  11 
8654  654 
•34  4  35  h 
•30   33 
870   76 
*7   10 
40  4  46  4 
1004 1064 
•203s  204 
•90   96 
•125  136 
•83   86 
•25   264 

97  97 
•264  274 
*0'J  71 
•212  214 
•164  18 
•72   70 


•6 
•40 
•15 
•76 
•36 
•83 

•3. 


64 
42 
16 
79 
37  4 
83 

14 


itondav         Tuesday       Wednesday    Thursday         Friday 
June    20       June  21        June    22        June    23        June    24 


•9 

36 
•16 
•60 
♦4434 
155 

12 

284 

45 

214 

84", 
•92  4 

214 
118 
•174 

23 

364 

944 


10 
36 
20 
72 
46 
163 
12 
283, 

46% 

21', 

844 
94 
214 
12 'J 
20 
24  4 
374 
944 


874 
924 
•834 

*4434 
164 
354 
16 

•40 

•20 

•164 

•37 


874 

924 

10 

454 

164 

334 

16 

48 

23 

174 

39 


•226  228 

604  60*4 
•17   174 

71   71 
8244  244 
•88   90 
•22   28 
180  188 

•534   6 

•3  4 
•16 


64 
{26 

*7 
'24 


4 
174 

64 
26 

8 
SO 


•184  194 
•824  834 
24   24 
•17   19 
6334  634 
984  98", 
•117  122  4 
•884  95 
12641264 
$126  126 
•129  130 
•10   11 


•75 

74 


77 
74  4 


•212  220 

•5    7 

•484  49 

•29   30 

......  64 

934   94 
1934194 
•11241124 
•104  114 
•654  69 
♦204  224 
151  151 
•1034  Ills 
•66   67 
•344  354 
•28   33 
•70   76 
•7   10 
454  454 
•1064106  4 
204  21 
•91   94 
125  131 
•83   86 
25   25 
964  964 
27   27 
•09   71 
212  212 
•10  4  18 
73  4  73  4 
64  64 
414  414 
•15   16 
•76   79 


8344  34  4 
•24   274 


80 1 4  61 4 


"•103  105 
•64   7 

•79 
•6 

•584 

810  4 

|66 
9 
64  4 

•25  4 


794 
64 
60  4 
164 
86 

94 

6  1  \ 
28 


'10041014 


♦200  210 

87  4  87  4 
•164  156 
•175  200 


•36 
83 


87 
83 
•4      14 
3434    35  4 
•24       2  74 


»103     10 

8  0  4      04 
79  4    " 
•0 

69 
■  16*4 

60  4 

9  4 

644 

•26 1- 


•60 

•444 

155 

*114 

284 

464 

21 

85 

•92  4 

•214 

120 
174 
244 
374 

•934 


70 
454 
163 

124 

29 

404 

21  4) 
85 
94 
22 
1204 
174 
244 
374 
95 


874   874 
924    924 


454  464 

•154  1634 

364  354 

164  154 


42 

•21 


•164    17 
•37       384 


226 

60 
•17 
871 
8254 
•88 
•22 
183 

•634 

•34 

174 
64 

264 

•64 
•24 

194 
5834 

•24 
•17 

634 

984 
•117 
*884 
1264 
•127 
129  4 
•10 
•70  4 
•72 
215 

-5 
•48 

30 
..„.. 

194 

1124 
104 

8634 
214 

1514 

*1034 

•66 

354 
•28 
•70 

•7 

454 
•1064 

20  4 
•92 
•125 

85 
•244 

964 

27 
•694 
212 
•164 
•72 
64 

414 
•15 
•76 
•30 
•784 

35 

•24 


228 

604 

174 

714 

254 

90 

28 

188 

6 

4 

174 
64 

264 
9 

30 

194 

834 
4 

19 

634 

984 
122  4 

95 
1264 
130 
1304 

11 

77 

76 

215 

7 

49 

30 

64 
94 
195  4 
1124 

lO3, 

684 
214 
1514 
114 
67 
36  4 
32 
76 


1064 

204 

94 
185 

85 

26 

96-4 

27 

71 
213 

18 

75 
64 

414 

16 
70 
374 
82  4 
14 
35 
274 


•9 

•37 
-15 

•00 
•44  4 
156 

ia 

29  4 
454 
204 

85 


104 

39 

20 

70 

16 

163 
12 

29'. 
46  4 
214 

85 


214  22  4 
81214 1214 
•174  20 
244  2434 
3734  374 
944    944 


874 
924 

894 
464 
104 
354 
164 
42 
24 
•164 
33 


874 
9h 

n>. 
354 

16 

44 

25 
17 

88 


822442244 
60  60  4 
174  174 
70       714 


25 
•88 
•22 


25 
90 

28 


•181     188 


•34      4 
•17       174 
64      »4 
264   264 
•7         9 
•24       30 
194   194 
834    834 
•24      4 
•17       19 
534   534 
984   984 
•117     1224 
♦88       95 
1264  1274 
•127     130 
•130     1304 
•10      11 
8764   764 
73       73 
•313     320 
•5         7 
•484    49 
294    31 

♦ 64 

•84      94 
I9434  197 
•11141124 
•104    114 
664   664 
214    214 
151     162 
11       11 
67       67 
•344    35  4 
•28       32 
•72       76 
7       10 


454      45  4    454 
10641064 
204   204 
•92       94 
130     1304 
86       86 
•2434    264 
97       97 
27       274 
•69  4    71 
•212     214 
•164    18 
•72       75 

64      64 

8404    404 

•15       16 

•76       79 

•36       3T4 

•764    82  4 

•4      14 

35       354 

24       274 


704 

On', 

104 

60  4 

94 

56  4 

264 


•  100  4  101', 


42 
81014 
"64 
794 

6  4 
•58  4 
•164 
•654 

94 
05 
•  25  4 
1014 


•200  210 

xSO  86 

160  156 

♦175  200 


42 
105 

7 
794 

6  4 
GO  4 
104 
00' 

9  4 
054 
28 
1014 


•200     210 
86  "d 

150     1664 
•175     200 


}U)5 
•Ga4 

80 

64 

5934 

•16  4 

•0534 

9  4 

554 

8254 


106 

7 
80 

54 
60  4 
164 
664 

94 
564 

254 


10141014 


•60 

•444 

105 
124 
29  4 
454 
214 
85 

•92  4 
22  4 

118 

•174 
244 

374 
9434 


70 
46 

163 
124 
29  4 
464 
2  1 4 
864 
94 
224 

121 
20 
25  4 
384 
95  4 


874 
92 
894 
4634 

164 
36 
164 
44 
25 
164 
•374 


874 
92  4 
94 
47 
17 
364 
164 
444 
25 
164 
384 


•225     228 

604  504 

174  174 

714  714 

25  25 

♦88  90 

•22  28 
186     188 
634      64 

864 

826 

*634 
24 


4 
174 

64 
2«4 

9 
SO 


'184   194 
83       83 


4 
17 


24 

17 

534    634 
s»97       97 
•117     180 
•88       91 
127     1234 
130     130 
1304  1304 
•1034    11 
♦76     .... 
•72       74 
•213     220 

•5  7 
♦484  49 
•30       31 

• 64 

9         94 

1964198 

•111     1124 

•104    114 

8674    674 

22  22  4 
16341584 
•1034  114 
•66  67 
*843t  364 
•28  32 
•72       76 

•7       10 

45  4    45>4 
♦10641064 

204   204 
•92       94 
13034  180  4 

854    854 

264    " 

97 


26 
984 
274   274 
71       71 
213  4  214 


•16  4 
•72 
864 


18 

76 
64 


414  414 

♦15  16 

774  774 

•36  37  4 

•784  824 

•4      14 

35  4  35  4 

•244  27  4 


♦104  108 
-034  7 
7934 

64 
o9  4 
•164 
66 

94 
56 
25 
♦100 


80 

54 
60 
164 
66 
10 
564 
264 
1014 


*2uo  210 

87   87  4 

•164  157 

•175  200 


37   37 


62 
444 
•155 
12 
28  4 
4534 
214 
85  4 

893 
22 

119 

♦174 

•244 

♦37 

•94  4 


72 

46 
103 

124 

29 

464 

214 

85  4] 

93 

224 
121 

20 

25 

37  4 

954 


874 
92a4 


884 
924 


474 

16a4 

334 

•154 

♦43 

•24 

164 

374 

•225 
494 
17  4 
714 
25  4 
88 
22 

•1S4 
534 

•34 
•17 

•64 

26 

♦  64 
•24 
•184 
8334 

♦24 
•17 

63  4 

964 
•120 

■884 
•1264 
128 
1304 
♦104 
•764 
♦71 
•213 

•5 
•484 

30 

860 

9 

1914 
112 

U 
•65 

33 
153 
•104 
♦66 
•35 
830 
♦72 

•7 

4534 

♦  I064 
20 
•924 
130 

♦85 

•244 

9734 

274 
•70 
2144 
•16  4 
876 
64 

41 

154 
♦76 
•36 

•784 
♦4 

35 

•24 


474 

164 

354 

16 

48 

26 

164 

374 


228 
50 
174 
714| 
254 
90 
27 

190 

634 

4 

174 
7 

26 
9 

SO 

194 

834 
34 

19 

634 

974 
1224 

91 

1274 
128 
1304 

11 


73 

220 

7 

49 

30 

60 
9 
1964 
112 

11 

68 

234 
154 

11 

67 

8* 

76 

10 

464 
107 

204 

91 
13  04 

S6 

26 

9"84 

27  4 

714 
215  4 

18 

75 
64 

414 

15  4 

78 

374) 

824 
14 

364 

27  4 




♦  ioi" 
04 

794 
54 

594 

8164 

664 

94 

05  4 

•23 

101 


108 
64 
80 
6 
694 
104 
664 
10 
564 
23  4 

101 


•200     210 
87  4    874 
15634  1504 
♦176     200 


♦200 

8Si>4 

150 
•176 


210 

87 
167 
200 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


U\ 


St.  Joseph  <fcGr*d  Island 
Do    lstpref 

Do     2d  pre/ 

St.  L.  <JfcS.Fr.,  1st  pref.... 

Do    2d  pref 

C.  A  E.I. com  stock  tr  ctfs 
St.  Lotus  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Southernr.tr.  cfs.  stmped 
Do    prei.       do 
M.  <fe  O.  stock tr.  otfs... 

rPexas  <fe  Pacific 

I  htrd  Avenue  (N.  Y.)... 

Toledo  Railways  &  Light 

Tol.  St.  L.  &  W.  v.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Twin  City  Rapid  Transit. 

Do    pref 

nion  Pacific 

Do    pref 

U  nitRys  Inv't  of  SanFran 
Do    pref 

Wabash 
Do    pref 

4fWheeling  A  Lake  Erie... 

Do    lstpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  tfe  iUiscell 

Adams  Express 
malgamated  Copper... 
American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil... 

Do    pref 

American  Dist.Telegrapli 

American  Express 

American  Crass  Twine  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  LocomotiYe... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt 'g  &  Refia'g. 

Do    pref 

American  Snuff , 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  <fe  Teleg.. 
American  woolen 

Do    pref 

Anaconaa  Copper 

Brooklyn  Union  Gas... 
nrnsw.  Dock  <fc  C.  Imp't 

Butterick  Co 

/Colorado  Fuel  &  Iron... 

\J  Do    pref 

Col.  <fe  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prei 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Eleotric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump. 

Do    pref 

Mashattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Paoific  Mail , 
eop.  Gas-L.dfc  C.  (Chio.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

i Railway  Steel  Spring. 
VDo    pref 

Republic  Iron  &  Steel . 

Do    pref 

Rubber  Goods  M  f  g 

Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine 
Tenn.  Coal,  Iron  <fc  RR. 
Texas  Pacific  Land  Trust 

anion  Bug  ct  Paper.., 
Do    pref 

U.  S.  Cast  I.  Pipe  &  Foun. 

Do    pref 

United  States  Express. 
United  States  Leather.. 

Do    pref 

U  S  Realty*  Construction 

Do    pref 

United  States  Rubber. 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  A  Coke 

Wells,  Fargo  &  Co... 
est'u  Union  Tele'gph 
Wesfgh'seEl  <fe  M  f  g  assen 
Do    lstpref 


Sales  01 

the 

Week 

Shares 


200 


700 
1,500 
139,57'J 
0,970 
1,660 
10 
2,360 

250 

100 
2,310 
2,040 

900 


90,710 

1,060 

120 

731 

2,425 

11.279 

1,000 

1.100 

1,000 

320 

200 

13 

77,958 
600 
930 
443 


134 
200 

"206 
842 

740 


500 
655 


100 
4,303 
7,145 


15,470 

360 

1,270 


22 
400 
100 


1,020 

ao 

1,280 

30,854 

547 

351 

354 

2,122 

1,626 

iS8 

200 

25 
10 

2",S3i 

200 

2,600 


800 
401 
300 
12,585 
2,760 
120 

1,000 


160 

812 
899 
200 
200 

"206 

100 

2,215 


16 


100 

210 

2  90 

1,900 

3,458 

2,363 

100 

340 

27.475 

107,265 

716 

300 


1,178 
1,400 


Range  tor  Year  19U4 
On  basis  01 100-share  lot* 


Lowest 


9  Maris 
35  Mayl7 
16     Jan    8 

861     Mar 
394  Jan 

100  Jan 
94J'ne 
234  J'ne 
414Marl4 
184  Feb24 
77 4  Jan  6 
90  Feb  25 
204 J'ne  7 

115  Marl4 
174J'ne21 
2l4May2? 
32  Feb  24 
874  Feb  2  3 


71  Marl  4 
£864  Feb  2 6 
9  Feb  17 
42  4  Apr  19 
16  MaylO 
3234  Feb 24 
144  J'ne  v 
4l4J'nell 
22  Feb24 
16  J'ne  6 
37    J'ne  6 


}220  Feb 
43  4  Feb 
16  MaylO 
67  Jan  0 
214J'nel4 
884  J'ne  6 

23  Mar21 
130     J'ne  2 

5 4  Jan  19 

24  Jan   5 

11 4  Jan    5 

6  4Mar24 
244  Mar24 

7  J'ne  2 
224J'ne  1 
164Jan  0 
76 4  Jan    6 

24J'nel6 

16    J'ne  3 

46     Feb 26 

88a4  Jan    6 

110     Jan  21 

85    Jan 

1224  Mar 

123    Jan    4 

121     Feb  10 

10    Jan   4 

69     Jan  2 

61     Feb 20 

185     Marl6 

54May24 

474  Feb  19 

25  4  Marl2 
63     Apr   5 

9  J'ne 
185  Feb 
1014  Jan 

934  May 
65     Mar 

19  4  J'ne 
cl51    J'ne20 

104M»y26 
644  Feb  9 

26  Mar  1 
29  J'ne  7 
71 4  Feb   9 

6  4Mar21 

36  Jan  4 
1004  Jan  10 

144  Feb  25 

80  4  Jan  20 

120     Feb 25 

80     Mar  12 

24  Feb 
924Marl2 

24  4  May  lb 
07     May  It 

209     Marl4 

16     MaylS 

7134  Mario 

6     Mayl  6 

37  May  18 
1434  Apr  10 
7434  Jan  15 
314  Jan 
77    Jan    o 

34  Mar  4 
814  MaylO 

25  MaylO 
4     Mar  2  2 

45  Feb  24 
64Mayl6 

40     Mar24 

100     Feb  24 

64May27 

754 Jan  4 
64  Jan  15 

40  Jaul4 
104  Feb   t 

41  Jan  4 
84  Mayl 

514Maylo 
23  4  Apr  10 
974  Apr  16 

20  Apr  20 
8200  J'nelti 

85  Mayl9 
153  May  2 
8180  Apr 21 


Highest 


14 
45 
204 

}70 
494 

167 
164 
3634 
524 
2«4 
864 
92 
2734 

124  4 
22 
29  4 
394 
954 


Jan  23 
Jan  19 
Jan  19 
Jan  28 
Jan  28 
Jan  23 
Jan  22 
Jan  2S 
Jan  27 
Jan  27 
Jan  22 
Jan  20 
Jan'J-s 
Jan  13 
Jan  21 
Jau  23 
Apr  25 
Jan  21 


90  Apr  4 
944  Apr  0 
12  Jan  15 
474J'nell 
214  Jan  27 
41  Jan  20 
19  4  Jau  22 
5234  Jan  22 
294  Jan  27 
214  Jan  20! 
47  4  Jan  27 


226 
524 

214 
7434 
324 
90 
25 
8197 
84 
54 
184 

94 
364 
12 
30 

234 
84 

434 
22 
544 
984 

120 
93 

1314 

130 

1304 
12  4 
754 
804 

227 
7 
494 
344 
65 
164 

2104 

114 
224 
744 
264 

1794 
144 
684 
35  4 
40 
78 
8 
464 

107  4 
22 
94  4 

1S94 

90 

33  4 
102=8 

33 

724 
2194 

24  4 

73 
84 

494 

22  4 

7934 

11 4 

84 

14 
414 
29 

5  4 
58  4 

84 
40 
110 

84 
814 

94 
634 
18  4 
684 
124 
62  4 
344 
106  4 

20 
8212 
6934 

1734 
194 


Mayl  2 
Apr  8 
Jan  27 
Apr  7 
Jan  25 
Feb  9 
Jan  15 
Jan  27 
Feb  16 
Jan  27 
Apr  8 
Jan  2 
Jan  4 
Jan  22 
Mar21 
Feb  16 
May  6 
Jan  22 
Jan  14 
J'ne  U) 
J'nel3 
Feb  29 
J'nel4 
Jan  25 
J'ne23 
J'ne23 
Jan  11 
April 
Apr  12 
Mayll 
Jan  20 
Mar  7 
Jan  27 
Jan  27 
Jan  26 
Apr  20 
J'ne  8 
Jan  25 
Jan  23 
Jan  21 
Jan  23 
Jan  25 
J'ne  14 
J'ne21 
Apr  7 
Apr  7 
Apr  19 
J'ne24 
May  14 
J'nel3 
J'neU 
Jau  22 
.Ian  20 
Jau  18 
Jan  23 
Jan  28 
Jan  28 
Jan  22 
Mar  2 
Jan  4 
Jan  25 
Jan  2;! 
Jan  27 
Apr  4 
Apr  12 
Apr  6 
Feb  24 
Apr  7 
Jan  22 
Jau  20 
Jau  4 
.Ian  21 
Jan  22 
Jan  20 
Jau  25 
J'ne  9 
Jau  21 
May23 
May  4 
Apr  29 
Jau  2 
Apr  7i 
Jan  20' 
Jau  26t 
Apr  201 
Jau  61 
May  9, 
Jun  21; 
Jan  19 


Range   lor  Previous 
Year  (1003 J 


Lowest      Highest 


7 
32 
13 
68 
39 


Oct 
Oct 
Oct 
Aug 
Dec 


OT 

01 

ng 

iy 

_     OT 

Aug 


1484  Sep 
1 2  Aug 
24  Aug 
384  Sep 
1 6  4  Oct 

69  4  Oct 
85  J'ne 
204  Aug 

100  Oct 
174  Oct 

15  Sep 

24  Sep 

79  Oct 
155  J'ne 

654  Aug 
83  4  Aug 
9  Dec 
35  Jly 
164  Oct 

27  4  Sep 
12  J'ly 
404  Nov 
20  Sep 
1440ct 
33      Xuv 

8204  Jan 
334  Oct 
174  N 
60  4  N 

25  4  A 
82  J' 
24     N 

171 

6  J  .j 
24  Oct 

10     Oct 

4  Oct 

16  4  Oct 

5  J'ly 

23  4  Nov 
104  Oct 
674  Oct 

2  4  Mar 
144  Sep 
3634  Oct 
804  Oct 
90     Aug 

80  Sep 
107  4  Oct 

116  Aug 

117  4  Oct 

7  4  Oct 
65  Oct 
58     Oct 

170  Sep 

5  Oct 
40  Aug 

24  Nov 
65  Dec 

9  4  Nov 

164     Aug 

944  Aug 

15  4  Nov 
60  Nov 
20     J'ly 

136     Sep 

9     J'ly 

67  4  Nov 

23     Nov 

28  Dec 

70  Oct 

6  4  Sep 

32  Oct 

94  Oct 
10  4  Nov 
75     Oct 

105  Oct 
63     Sep 

17  Aug 
S7a4  Sep 
22  4  Nov 
62  4  Nov 

196     J'ly 

16  Sep 
67     Nov 

64  Not 
364  Nov 
12  J'ly 
60  J'ly 
22  4  Oct 
67  Nov 
4  Sep 

25  4  Nov 
22     Aug 

4  4  J'ly 

5734  Dec 

6     Sep 

33  Nov 

95  Aug 

6  Sep 

71  4  Oct 
4     Dec 

30  4  Nov 

7  J'ly 
304  Jly 
10  Xov 
4934  Nov 

17  4  Sep 
80  Aug 
17     Sep 

8191  J'ly 

804  s  i'ii 

130     Oct 

160     Sep 


78 

L70 

30 

rr, 


154  Jan 
58  Jan 
24  4  Jan 
88     Feb 


Feb 
J'ly 
Jan 
Jan 


684  Mar 

304  Jan 

96  Feb 
964  Mar 
434  Feb 

1284  Jan 

374  Jan 

314  Jan 

48     Jan 

1224  Jan 

81594  Deo 

1044  Jan 

954  Feb 

224  Jan 

64  4  Jan 
324  Feb 
054  Feb 
274  Feb 
02  Mar 
384  Feb 
294  Feb 
554  Feb 

235  Feb 
754  Mar 
4134  Jan 
93  Jan 
464  Feb 
98  Feb 
41 4  Jan 

235  Feb 
294  Jan 
114Jan 
374  Jan 
114  Jan 
424  Jan 
1934  Jan 
48  4  Jan 
814  Feb 
954  Feb 
5  4  Feb 
244  Jan 
524  Feb 
994F*rt> 

126  Mar 
984  Jan 

1344Jan 

123     Deo 

169  Feb 
144  Feb 
so    Jan 

125  4  Feb 

225  Jau 
10  4  Jau 
05  Jan 
824Jan 

122  Jau 
22  4  Feb 

222  Jan 

119  Jan 
35  Mar 
854  Jan 
34a4  Jan 

204  Feb 
194  Jan 
744  Feb 
73  Jan 
464  M  ay 
89  4  Jan 
13  May 
474  Feb 

1004  May 

29  4  Feb 
i^o      Feb 

177  Jan 

12  14  Jan 
-124  Jan 

108%  Feb 
05a4  Jan 
95  Feb 

28O34  Jau 
37  Feb 
80  Feb 
224  Feb 
S04  Feb 

30  Feb 
si 4  Feb 
72  Feb 

97  4  Feb 
0  4  Feb 

084  Mar 
40a4  Jan 
15  Jan 
794  Jan 
10    Feb 

65  Feb 
1004  Feb 

15 '4  Feb 
904  May 
28  4  Jan 
7;;  jau 

19  4  Feb 
58  Feb 
394  Feb 
894  Jan 
664  Feb 

1234  Feb 
394  Feb 

249  4  Feb 
93  Jan 

221  Jan 

224  Jnu 


BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


It  11 II  lift 

But 

Ask 

BniiltM 

Rid 

Ask 

Trust  Cos. 

Rid 

Ask 

Trust  Co's 

Rid 

Ask 

Trust  Co's 

/.'in 

Ask 

Trust  Co's 

Bid 

ASK 

WaHh.M'litHl. 

200 

DUOOK  I.Y.N 

Mut.  Alliance 

200 

220 

West  Sid."  .. 

OOO 
376 

Manulactrs'. 
.M  eobanlcsll . 

300 
2764 

N.  T.   CITY 

Bankers'  Tr. 

280 

Fxohange  Tr 
Farm  Lo  A  Tr 

N  Y  Life<fcTr 
N  YSeo&Tr 

1000 

000 

1030 

BROOKLYN 

Yorkvillt:'  . 

1320 

1380 

Merchants .. 

1  16 

Howl'gQrecn 

2oo 

Fifth  Ave  Tr 

025 

550 

Ninth  Amer. 

242 

252 

Brook'yn  Tr 

390 

mmm 

BroadwayTr. 

145 

Guaranty  Tr 

075 

Ural  KstTr't 

320 

Flalbasll 

190 

200 

BKOOKLYX 

Nat  City 

305 

("IK'tyH.VTr 

475 

495 

Guardian  Tr 

105 

175 

StandardTr't 

320 

340 

Franklin 

320 

340 

North  si. loli. 

230 

Central  Tr'st 

1920 

1960 

Knlclc  'rb'k'r 

900 

Tr  Co  of  Am. 

225 

230 

Hamilton 

290 

300     ' 

Peqple'sl 

215 

(juy  Trust... 
Colonial 

200 

876 

Manhattan  .. 

360 

Union  Trust 

1350 

1400 

Kings  Co 

L  Isl  L&Tr. 

400 

m 

Borough^] 

150 

17th  WardD. 

L50 

290 

800 

470 

800 

USMtg-ATr 

350 

290 

Broad 

800 

.... 

Bpr&jrue 

[00 

210 

Oonimonw'th 

00 

75 

Mercantile .. 

975 

1025 

Unit  States  . 

1450 
194 

14S0 

Nassau 

20O 

Brooklyn!  .. 

Stuyvesaatl 

185 

Batiten  Tr.. 

10S 

162 

Merchants'.. 

200 

220 

Van  N'denTr 

200 

People's 

Willianisb'g. 

325 

Cou'ylABin 

110 

100 

Empire 

300 

Metropolitan 

685 

600 

Washington 

390 

235 

246 

First, 

390 

Wallaboutll  . 

150 

F,i|intnbleTr 

600 

700 

MortouTrnst 

875 

890 

155 

i'65 

j 

■  Hid  and  asked  pnoesi  m>  sales  on  this  day. 
1  Sale  at  Stock  bxcliauirc  or  at  auction  this 


8  Less  than  loo  shares,     t  Ex  rights.    0  Kx  dividend  and  rights, 
week.    0  Ex  stook  dividend,    s  Trust  Oo.  oerHiicitos.    "j  B^aks  marked  with  a  paragraph  (H)  are  State  banks 


New  York  Stock  Exchange— Bond  Kecord.  Friday,  Weekly  and  Yearly 


OCCUPV1MJ  FOUR  PAGES 


BONDS 

N.  Y.  8TOCK  EXCHANGE 
Week  Ending  June  24 


U.  S.  Government 

V  8  2s  consul  registered. rfl930 
U  8  2s  consol  coiipun dl930 

V  8  2s  consol  reg  small. .dlw.H* 

V  8  2s  consol coupsinall.dllKio 

U  8  3s  registered fcl918 

U  8  3s  coupon A:1918 

V  S  3s  reg  small  bonds. .fcl918 
U  8  3s  cou  small  bonds. .fcl918 

U  8  4s  registered M907 

TJ  S  4s  coupon A1907 

V  8  4s  registered 1925 

U8  4s  coupon 192E 

Philippine  islands  48.1914-34 

Foreign  Government 

Frankfort-on-Main  3%s  ser  1 

t  These  are  price 

Japanese  Govt  6s  otfs  lull  paid 

Bepub  of  Cuba  os  ctfs  full  naid 

2d  lnstal  paid  for  5s  of  1904. 

XJ  b  or  Mexico  »  I  g  as  of  1899 

State  Securities 
Alabama  class  A  4  to  5 1900 

Class  B5s 1900 

Class  C  4s 1900 

Currency  funding  4s 1920 

Diet  of  Columbia  JrGba 1924 

Louisiana  new  consol  4s. .1914 

Small 

Missouri  funding.. ..1894-1995 
North  Carolina  consol  48.1910 

6s 1919 

So  Carolina  4  %S  20-40 1933 

Tenn  new  settlement  3s.. l9l3 

Small 

Virginia  fund  debt  2-38...1991 

6s  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent  See  So  By 
laba  M  id!  See  At  Coast  Line 
Albany  &  Susq  See  Del  ifc  Hud 
Allegheny  Valley  See  Benn  BB 
AUeg  it  West  See  Buff  B  &  B 
Am  Dock ib  1m    SeeCeutofNJ 

Ann  Arbor  1st  g  4s A1996 

Atch  I  it  8  Fe  gen  g  4s. ..1995 

Begistered 1995 

Adjustment  g  4s /t.1995 

Begistered /il995 

Stamped /il995 

East  Okla  Div  1st  g  4s.. 1928 
Chio  <fc  St  Louis  1st  CS..1915 
Ati  Knox  ifc  Nor  1st  gos..  1946 
Atlantic  Coast  1st  g4s./tl952 
Charles  <fc  Sav  lstg  7s..  1930 
Bav  F  &  W  1st  gold  Os..  1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  1928 

Bruns  &  W  1st  gu  g  4s  1938 

Sil  8 p  Oca  &  G  gu  g  4s  1918 

Atlantic  &  Danv  See  South  By 

Atlantic  it  Vadk  See  South  Ry 

Austin  it  N  W    6'eeSou  Pacific 

Bait  <fc  Ohio  prior  Ig3%s.l925 
Begistered /t.1925 

Gold  4s A.1948 

Begistered M948 

Conv  deb  4s 1911 

PJun<fcMDivlstg3%8l925 
B  L  E  «fc  W  Va  Sys  ref  481941 
Southw  Dlv  1st  g31as...l925 

Begistered /t-1925 

Monon  Biv  1st  gu  g  5s. .1919 
Cen  Ohio  B  1st  cg4%s.. 1930 
Pitts  Clev  <fc  Tol  1st  g  Os  1922 
Pitts  &  West  let  g  4s. ..1917 

J  B  M  ifc  Co  certfs 

Bat  Creek  <fc  s  nee  Mioh  Cent 
Beech  Creek    See  N  V  O  &  H. 
Belle  v  it  Car    tiee  Illinois  Cent 
Bklyn  &  Montauk    .See  Long  1 
Bruns  <fc  West  tiee  AU  Coast  L 
Buffalo  N  V  ifc  Erie    tiee  Brie 
Buffalo  B  &  B  gen  g  5s...  1937 
AU  &  West  1st  g  4s  gu„1998 
CI  «fc  Mah  1st  gu  g  5s.. ..1943 
Boch  <fc  Bitts  1st  g  6s. ..1921 

Consul  1st  g  Os 1922 

Buflalo  ifc  South  west    See  Erie 

Buff  &  Susq  1st  ref  g  4s.dl951 

Bur  Cedar  B  ifc  No  1st  5s.  1900 

Con  1st  tfc  col  trustgos.. 1934 

Begistered 1934 

CEIFifcN  Wlstguos.1921 
M<fc  StLlstgug7s....l927 

C Canada  South  1st  5s 1908 
'2d  6s 1913 

Begistered 1913 

Carb  &  Sliawn  See  111  Cent 
Carolina  Cent  See  Seab  Air  L 
Carthage  &  AU  See  N  Y  C  tfc  H 
Ced  B  la  F ifc  N  See  BC1UX 
Cen  Branch  U  Blstg4s...l946 
Cen  Branch  By  See  Mo  Bao 
Central  Ohio  See  Balti  <fc  Oluo 
Cen  BB  tfc  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  BB  1st  g  6s..pl945 

Consol  gold  5s 1945 

Begistered 1945 

1st  pref  income  g  5a pl945 

2d  pref  income  g  5s pi  945 


Q-J 

Q 

q 


'i 
'i 
<i 

Q 

Q-J 

Q-J 

Q -F 
Q-F 

Q-F 


M-S 
*  on 
Oct 

Sep 

Q-J 

II 

J.J 
J-J 
J-J 
J.J 
F-A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J.J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 

MS 
M-S 
J-D 
M-S 
J.J 
A-O 
A-O 
M-N 
J-J 
J-J 


A-O 
Q-J 
M-S 
M-N 
M-N 
J-J 

M-S 
A-O 

J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
MS 
M-S 


J-D 


M-N 
F-A 
M-N 
M-N 
Oct 
Oct 


J^rice 
fYidav 
June  24 


Bid 


Ask 


104%  105*4 
105%  1063« 


10534  106  >. 
lOO1*  Salt 


105      .... 
100>s  106««, 
107  *4  10734 
132*4  133 
132%  133% 
110     .... 


T95     , 

the  basis  oi 
93     Salt 
99     Sale 
98%    08% 


liese  are  pr 


102^. 
102*4. 


119     . 

104 'a. 


97     .... 
95%.... 

95% 

6*s      7 


9438    95 

102%  Sale 


94  Sale 

"92**  Sale 

95  Sale 


108'4 

9634  Sale 

136% 

121% 

113%116 
111     

93a4 

96     


Week's 

1'ange  or 
Last  Sale 


5  a 


Low       High 

MM      May '04 
106*4  Mar'04 


10.'>%Mi>y'04 
100S  lot;** 
107  J'ne'02 
10534  May'04 
100*4  J  •ne,04 
107*4J'ue'04 
183*4  May'04 
132%J'nt'04 
111%  Mar'04 


1 95*3  Feb '02 
/our  marks 
92%  1)3*4 
99  09 

98*«       99 
199     May'04 
ices  0  n  t/u  b 

102%  May'04 
109*4  Oct '00 
102%Mar'02 
11 1  Mar'02 
121  Mar'03 
105  J'ne'04 
109*a  Feb '99 


102     Feb '04 

136%J'ly'01 

120     Mar'OC 

97     J'ne'04 

93*aNov'03 

92  *4  Mar'04 

6%         6*4 


Au 


In  o 

148 
99 

asit 


io5%ib'6% 

106»4  108 


94*8       94% 
102*b     102%  303 
101*3J'ne'04 
92  94 

82*3  Jan '04 
90  92*e 

96  95*8 


114*2  Oct '02 
953b       96% 


96     Sale 
i0234  Sale 


97     

89*4 

97     Sale 

91*4  Sale 


10734  . 
108  . 
1173<  . 

97     . 

96*2. 


115*2. 


120*4. 
122*4. 

98  . 
101  *«. 
118  . 
11634  . 
110     . 


105*4  Sale 
100»8 


91*8  Sale 


107 

117*3 

Ill     Sale 


74*3  Sale 
3534  Sale 


125*8Nov'03 

11268Jan'04 

112     Apr '04 

87     Aug'01 

91*i.Oct'03 


96*8       96  *«, 

95*4  May'04 

102*8     10278 

101*3  J'ne'04 

98     Apr '04 

89*4  J'ne'04 

96  97 

91&8       92 

90*4  J'ly'02 

105*2Mar'u4 

108    J'ne'04 

119*2  Mar'04 

98    J'ne'04 

100*4  Feb '03 


115*8  May'04 


103  Apr '97 
121*3  Mar'04 
124     May'04 

99  3S  99  78 
101*4  J'ne'04 
115°8  May'04 
120*2  Mar'Oo 
110*3  J'ne'04 


105*4  10534 
107  J'ne'04 
107     Aug'03 


91  *a       91  Hi 


108     Apr '04 
U6H1  Mar'04 
10934      111 
107     J'ne'04 

74  74*a 

34*a        36 


41 

292 
20 


295 


39 
"134 


97 
135 


22 


57 

27 

95 


Jiange 

Since 

January  1 


Low    High 

105     107*4 
106*4  106*4 


105»<  107*8 
106*4  108 '4 
107     108 
132%  132*8 
132*b  134 
nielli3,, 


ne  do  liar. 
92*g    93% 
98*a    99*4 
98%    99 

t08%  100*3 
0/  i-bto  X. 

10234  10234 


106     106 


102     102  *2 


96*4    97 


91*3    92*4 
6*a      7 


91*8  94Hi 
98*8  102% 
99  101*2 
«7*4  94 
82*2  82*2 
87*3  92*8 
92*4    96*8 


91       96-% 


112%112% 
109     112 


92*8  96*6 
92*4  95*4 
100*4  102*8 
100  101*3 
97  98 
87H»  8934 
92Hi  97 
87*4    92 


105*2105*2 
108     108 
U9*al22 
98       98 


113*3  117 


121*2121*2 

121*8  124 
97*8    99*8 

101*4  103*8 

115*all7 


110*2110*3 


102*3  105a4 
104%107*2 


90       92*2 


106%  108 
1164H8 
103a4  111 
106*2  107 
05%  76 
28       36% 


BONDS 

N.  Y.  STOCK  KXC'HAVGE 
Week  ukdixo  Junb  24 


Central  of  Ga— (Continued > 

3d  pref  income  g  5n pi 940 

Otaatl  Inv  pur  moil  ff  48.1951 
.Mac  it  Xur  Div  lht  g  5s. 1946 
Mid  Ga<*  Atl  Div  5s....  1947 

Mobile   DtT  lstg  5s L946 

Cent  of  N  J  geu'l  gold  5s.  ins? 

Begistered A1987 

Am  Dock  .fc  Imp  gu  5s..  1921 
Le&  11  ud  B  geugug5s  1920 
Leu  ifc  Wilks  B  Coal  5s. .1912 

Con  eit  guar  4*38 f/1910 

N  Y  &  Long  Br  gen  g4s  1941 
Cent  Pacific  See  Su  Paolflo  00 
Chas  ifc  Sav  See  AU  Coast  Line 
dies  ifc  Ohio  g  6s  ser  A../tl90S 

Gold  6s olOll 

1st  consul  %  6a 1939 

Registered 1939 

General  gold  4*38 1902 

Registered 199 

Craig  Valley  1st  g  5s....  1940 
H  «t  A  Div  l8teong4s..l9«9 

2d  consol  g4s 1989 

Warro8pr  Val  1st  g6s.. 1941 

Greenbrier  Ry  1  st  gu  g  4s  '40 

ClnoA  Alt  RR  ret  g  3m...  1949 

Hallway  1st  lien  3*as-..1950 

Registered 1950 

Chlo  B  •&  Q— Oh  A  la  D  6s  1905 

Denver  Dlv  4s 1922 

lUinois  Div  3*38 1949 

Begistered 1949 

Iowa  Dlv  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Begistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  ifc  St  Jos  consol  6s.  .1911 
Chic  ifc  F  111  1st  s  f  cur  68.1907 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Begistered 1937 

Chic  ifc  Ind  C  By  1st  5s.  1936 
Chicago  &  Erie    See  Erie 
Chic  lu  ifc  Louisv  ref  6s. ..1947 

Bef  unding  gold  5s 1947 

Louisv  N  A  <fc  Ch  1st  6s.  1910 
Chlo  Mil  •&  St  Paul  con  7s  1906 

Terminal  gold  5s 1914 

General  g  4s  series  A. .^1989 

Begistered el989 

General  g  3 *»s  series  B.el989 
Chic  ifc  LSuDivg58....1921 
Chic  ifc  Mo  Biv  Div  58...1926 

Chic  ifc  BacDivOs 1910 

Chic  <fc  P  W  lstg  5s 1921 

Dakifc  GtSogSs 1916 

Far  ifc  Sou  assu  g  6s 1924 

Uasl  ifc  D  Div  1st 7s 1910 

in  6a 1910 

I&  D  Exteu  1st  7s 1908 

LaCrosse  &  D  1st  5s.. ..1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wisifc  Minn  Div  g  5s.  ...1921 
Mil  &  No  1st  M  L  0S....1910 

1st  consol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Begistered 1886-1926 

General  gold  3*38 1987 

Begistered ;>1987 

Sinking  fund  6s. ..1879-1929 

Begistered 1879-1939 

Sinking  fund  Ba... 1879-1929 

Begistered 1879-1929 

Debenture  5s 1909 

Begistered 1909 

Debenture  5s 1921 

Begistered 1921 

Sinking  fund  deb  5s 1933 

Begistered 1933 

DesMo&Minn  1st  7s..  1907 
Milw  ifc  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 

Winona  &  St  Bet  2d  78. .1907 

Mil  L  S  ifc  West  1st  g  6s  1921 

Extifc  Imp  sluud  g5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg 6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chlo  Book  Isl  &  Pac  6s.  ..1917 

Begistered 1917 

General  gold  4s 1988 

Begistered 1988 

CoU  trust  Series  O  4s  ..  1905 

H4s 1910 

M-ls 1915 

N4s 1916 

P4s 1918 

Chic  B  I  &  Bao  BB  4s.. 2002 

Begistered 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  &  G  gen  g  os  .01919 

Consol  gold  6s 1952 

DesM  it  Ft  D  1st  4s. ...1905 

1st  2*as 1905 

Extension  4s 1905 

Keok  it  Des  M  1st  6s 1923 


Oct 
j. H 
J-J 
J-J 
J-J 
J-J 

rj 
jj 

M-N 
Q-.M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 


J^rice 

fYidau 

June  24 


liiti         Ask 
105*3 

10a    

109      

133 '4  Sale 

130  "3 

113'8ll5 

100*2 

U>3*3 

10134  Sale 
101*3 


107*3 

110*2 

118     Sale 
116     

loo     Sale 


llo     

103     Sale 

97*4 

105*2 

b7      

•83*i 

79     Salt 


101*el01s4 

94% 

90*3 

109*3 

101*3 

104  *3  Sale 


96*a. 


?:j 
j-j 
j-j 
j-j 
jj 
jj 
j-j 
j.j 
j-j 
j-j 
j-j 
j.j 
j-j 
j-j 
j-j 

J-D 
J-D 

F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
MS 
M-S 
M-S 
M-N 
M-N 
F-A 
M-s 
J-J 
F-A 
M-N 
Jj 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
MX 
M-N 
M  N 
M-S 
J-J 
M-N 
j-J 
J-J 
J-J 
A-O 


IO434  105*3 

113*3 

106% 

129*3... 
U6*e... 

*H6*3... 

115     ... 


Week's 
Kange  or 

La  si 


Jlti/h 

Bl%       2  -."4 

92  '-.-Muyii 4 

104     Feb '04 

.1  ■  1  - 
J'ly'OS 

133*4 
130 

1 1  ;;'•-. 


102 
103 

130 
113*4 


lOSHlJ'ue'O-l 
101*3      101-'4 


108  Apr '04 
110%Ma)'oi 
117  118 

11434  j'ne'04 


105 
103 
112 
103 
97 


100*1 

Apr '01 
Mu 


130     . 

110*3. 

lll*a. 


110%. 

109 

106%. 


115%... 

US*8... 

118%. .. 

117  117% 
11134... 
12934... 

118  ... 
107*e... 


113% 

107*9 

112% 

112     

116      

Ill      112 

115*4 

128% 

104*8  Sale 
10234 

96^ 


116     118 

112     

110     


104*3. 
103  . 
109  , 
IO734 
118%. 
114%, 
loS%  . 
101*..  . 
I0434 

104*8. 
109%. 
127*2. 
118%  . 
131'b. 

131*8. 

103*6. 


126     

110*8 

105     Sale 


96     

94     

93     

92  .... 

69  Sale 


7934  sale 
106*3 


9634  . 
9334  . 
9034  . 
10u>4 


ay'03 

103 

J'ne'04 

lOOHiOct  '02 

90%Doo'Oo 

83*a        83  \ 

79  79*2 

S3  '4  Apr '02 

104 '4  Apr '00 

1(H)34  May'04 

94  94  Hi 

90  *2  Apr  '04 

109s,  Apr '04 

101*4  J'ne'04 

104*3     104  *i 

105  Dec '03 
lOU'j  Feb '04 

106  J'ne'04 
114  J'ne'04 
106%J'ue'04 
129  Apr '04 
118  116 
120  Dec  02 
113  Jan '04 


130        130 
108     J'ly'03 

108  Jan '04 
175  Apr '04 
110%J'ue'04 
IO934  J'ne'04 

109  H.      lo9*s 
98%  May'04 

110*3  Apr '03 

116  Apr'04 
110 '4  Feb '04 

117  J'ne'04 
11134  J'ne'04 

137*2  J'lv  ".Ul 
11734  May'04 

106  Mar'o-J 
169  Mar'04 
113%  Oct  '03 

107  May'04 
112 '4  J'ne'04 
112  May'04 
116*8  116 
111  111 
115*i  J'ne'04 
128  J'ne'04 
104%  104% 
102%  May'04 

98  98 

103  NoV.ls 
111  >4  Apr'04 
111%  Dee '03 

110  J'nu'04 

io7  Mar'04 
104*3  J'ne'04 

1 04  Mar'04 

108%  J'ne'04 

10834  Jan  01 
116*3  May'04 
11 4*8  J'ne'04 


S5 

-  9 


No 
7 


Hange 

since 

January  1 


Low    High 

18  23 

92*3    !'2*3 
I04      104 


128  133% 
la7%  130 '3 
lll*,113Hi 


102 
10  100 


1 
56 


103*3 

102 


4 
120 


120 


106  Nov'02 
105 Hi  Mav  01 
105%N.iv'ii;f 
109*4  10934 
127*4  J'ne'04 
117%  Mar'04 
142*3  Feb '02 
131 34  Dec '03 
103  Apr'04 
109  Sep  '08 
125  J'ne'04 
120  Feb '04 
104%     105 

107  Jan '03 


99*eJ'ne'02 
96  May'04 
93  May'04 
90  May'04 
0834  ti9'.i 
88*4  Jan '03 
79*3  80 
104%  Jan '04 
103%  Jan  01 
95*4  Oct  '03 
90     Oct  '03 

98    Jan '04 
106    J'ne'04 


103      109% 

109% 111 

1  11'.,  118 
113      115*4 
100  Hi  106% 


99  4103 
94*4    97 


81*3    §4  *a 
74%    80 


101  *3 
91  "  94% 
90*3    91% 

10934  109s4 
100%  102  >„ 
1 03  Hi  106% 


100      10034 

105     107 
114     116 
105%  108% 
129     129 
114%118 


112*4  113 
126% 130 


los      108 
169     175 
109     119% 
107*4  10934 
109*3  109*3 
97%    98% 


115%  119 
109%111 
114%  117 
109%  11134 


541 


97 


116%118% 
106     106 
169     169 


lf)634 
11034 

1()934 
114 

11034 
114*4 

127% 

102% 

102% 

96% 


107 

112*4 

111*4 

116% 
111 
117% 
12934 
105 
102% 
99% 


111*4  HI1* 


I  OS '4 

106 

104 

104 

107% 

10834 

115% 

114*8 


110% 

107 

106 

104*4 

108% 

10834 

118 

116 


105%  106% 
109%  1*12  % 
117*4  118% 


103     103 


121%  125 
120  120 
101   105 


96  96 

93  93 

90  90 

66%  74s4 


73   85 
104%  104% 
103%  103% 


93%  98 
104%  106 


MISCELLANEOUS    BONDS— Continued  on  Next  Fuge. 


Street  Unilway 

Brooklyn  Bap  Tr  g  5s 1945 

1st  refund  conv  g  4s 2002 

BkCity  1st  con  5s. 1916,  1941 
Bk  Q  Co  ifc  S  con  gu  g  58.1941 
Bklyn  Un  El  1st  g  4-6s.l960 
Kings  Co  El  lstg  4s.. ..1949 

Nassau  Elec  gu  g  4s 1951 

City  &  S  Ry  Bait  lstg  5s. 1922 
Conn  By  &  L  1st  &  ref  g  4%s  '51 
Den  Con  Tr  Co  1st  g  5s...  1933 
Den  Tram  Co  con  g  6s.  .1910 
Met  By  Co  1st  gu  g  6a. .1911 
Det  Cit  St  By  lstcong  5s.l905 
Gr  Rapids  Ry  1st  gos...al916 
Louis  By  Colstoong5s.. 1930 
Market  St  C  By  1st  g  6s. .1913 
Met  St  By  gen  col  tr  g  oa.1997 
.    Bwayifc7thAvlsteg58l943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


106     8ale 
79*4    Sale 

108% , 

100% , 

106  107 
8934  90 
83%  Sale 


95% 


'102%. 


113% 114 
114%. 


103%     106% 

7834        79% 

10834  J'ne'04 

100     Mar'04 

106%     107 

88*4       90 

82%       84 


94%  J'ne'04 
95     J'ne'00 


103     Nov'01 


109     Mar'98 


113%     114 
114    J'ne'04 


14 

222 


6 
00 

169 


18 


99*«106% 
72%    79% 
107% 106% 
100     100 
100     107 
S2       90 
79%    84 


90        94% 


112%115% 
112*4  115 


Street  Unilway 

Met  St  By— CCon;Bef  g  4s2002 

Col&9thAvlstgu  gos.  1993 

LexAvA  PFlstgug5sl993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  gos. .1937 

MetWS  El  (Chic)  I«tg4s.l938 

Mil  El  By  ifc  L  30-yr  g  5s.  1926 

Minn  St  By  1st  con  g  6s. .1919 

St  JoByLt  II&P  lstg5- 

St  Paul  City  Cab  con  g  5s.  193" 

Union  El  (Chic)  1st  g  6s. .1946 

United  BBs  San  Frsf  4s. 1927 

United  Bye  St  L  1st  g  48.1934 

W  Chic  St  40-j-r  cons  g  5a.  1930 

Gas  and  Electric  Light 
Atlanta  G  L  Co  1st  g  5s...  1947 
Bklyn  U  Gas  1st  con  e  os. 1945 


A-O 
M-S 
MS 
J-J 
J-J 
F.\ 
F-A 
J-J 
M-N 
J-J 
A-O 
A-O 
J-J 
M-N 


J-D 
M-N 


90% 

11534  117% 

115      

95     Sale 
119%12l% 


103 


81% 


90*8  90% 
11634  May'04 
116%  May'04 

94%        95 
119     May'04 

94  J'ne'04 
106  Oct  '99 
110     J'ue'02 


109*4  Apr '03 

109%  I 
78%       79  >4 
8034  J'ne'04 

99      Dec  '97 


1133,  114%  114         114 


4 
40 


307 


89       92% 
115  >e  119 
114      116% 


94 

116 

94 


119*4 

95 


75%    80 
80%    81 


4  112*4115*4 


"No  prioe  Friday;  latest  price  this  wees,    o  Due  Jan     d  Due  Apr    e  Due  May    j/Duej'ne    /iDuej'ly     k  Due  Aug    oDue  Oct     p  Due  Nov    «Option  sale 
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BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  June  24 


Chic*  St  L    SeeAtchT&SaFe 

OlncStL&NO    &ea  IU  Cent 

Chlo  St  L  <fc  Pitts    See  Penn  Co 

Chio  St  P  M  &  O  con  6a. ..11)30 

Cons  6s  reduced  to  3  48.1030 

ChSt  P<fc  Minn  lstg6a  1918 

Nor  Wisconsin  1st  6a.. .1930 

StP&  SCity  1st  g  6a.. .191! 

Chicago  Ter  Trans  g  4s...  194  7 

Chic<fe  Westludgeng6s</19:;j 

Clue  &  W  Mich   See  Pere  Marq 

ChocO&Gnlf    S««CK14P 

Cln  H  <fc  D  consol  Bt7e...l906 

2d  gold  4  4s 1937 

Cin  D<fc  1  1st  gug6s...l941 
CIKtL&O    See  C  C  C  <fc  St  L 
Cln  S  &  C    See  OCCStL 
Clearheld  &  Mah    See  B  B  <fe  P 
Clev  Cin  C  &  St  L  gen  g  4s  1993 

Cairo  Div  1st  gold  4s 1939 

Cin  W  <fe  M  Div  1st  g  48.1991 
St  L  Div  1st  col  tr  g4e..l990 

Regist  oreii 1990 

Spr  &  Col  Div  1st  g  4s. .1940 
WW  Val  Div  lstg4s... 1940 
C  I  St  L  <t  C  consol  6s..  1920 

let  gold  4s ...tel936 

Registered *cl93e 

Cln  S<fc  Clcon  Istg5s..l928 

C  C  C  &  I  oonsol7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  A  W  1st  prel  48.1940 
O  Ind  <fe  W  1st  pf  6S...41938 
Peo  <fe  East  1st  cou  4s.  ..1940 

Income  4s 1990 

CI  Lor  <fe  Wh  con  1st  g5s.l933 
Clev  &  .Marietta  aeePenn  KB 
Clev  <fc  Mahon  Val  g  5s. ..1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4a 194 

Colorado  <fe  Sou  1st  g4s... 1929 
Colum  «fc  Greenv    See  So  By 
Col  &  llock  Val    See  Hock  Val 
Col  Conn  <fc  Term    See  N  &  W 
Conn  &  Pas  Bivs  1st  g  4s. 1943 

Dak&GtSo    SeeCM&StP 
alias  &  Waco    See  M  K  &  T 
Del  Lack  <fe  Western  7s. ..1907 
Morris  &  Essex  1st  7s...  19 14 

1st  consol  guar7s 1915 

Begistered 1915 

lstref  gugS'aS 2000 

N  Y  Lack&  W  1st  6s.. .1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Bing<fc  N  Y  1st  7s. .1906 

Warren  1st  ret  gu  g  3  "as. 2000 

Del<fe  Hud  1st  Pa  Div  7s.  1917 

Begistered 1917 

Alb  <fc  Sus  1st  con  gu  7s.l906 

Registered 1906 

Guar  gold  6s 1906 

Begistered 1906 

Rens<&  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  BR 
Denv  &  R  ur  1st  con  g 4a.  1936 

Consol  gold  4  4s 1936 

Improvement  gold  5s... 1928 

Rio  Gr  West  1st  g  4s.. ..1939 

Consol  and  col  trust  4a  1949 

Utah  Cent  1st  gug  4s  al917 

Rio  Gr  So  gu    See  Rio  Gr  So 

Den  &  S  West  gen  a  f  g  5s  1929 

DeaMoi&FtD    SeeCR<fcIP 

Des  M  &  Minn    See  CUNW 

Des  Moi  Un  Ry  1st  g  6a..  1917 

Det  M  &  Tol    See  L  S  <fc  M  So 

Det&  MhcK  let  lien  g  4s.  1995 

Gold  4b 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul<&  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  6a 1916 

Dul  So  Shore  <fc  Atl  g  5s..  1937 
L-'aatof  Minn    SeeStPM&M 
-Tjast  Ten  Va  &  Ga    See  So  Ri 
Elgin  J  ol  &  East  1st  g  5s. 194 
Elm  Cort  &  No    See  Leh<fc  iN  i' 

Erie  lat  ext  gold  4s 1947 

2ttextgold5s 1919 

3d  ext  gold  4  4s 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  lund  7s 1920 

Erie  1st  cou  g  4s  prior..  1996 

Begistered 1996 

j.8t  coiihoI  gen  lieu  g  48. .1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

Bull  N  Y&  Erielat7s..l916 

Bull  &  S  W  gold  6s 1908 

Chlc&  Erie  1st  gold  6s..  198 

Jeff  BR  1st  gag  6a &1909 

Long  Dock  consol  g  6s..  1 932 
Coal  <fe  RR  1st  cur  gu  6s.  1922 
Dock  a-,  imp  1st onr 6a.. 1913 
N  Y  <fc  Green  L  gu  g  68.1940 
NYSus.t  W  let  ref  68.1937 

2d  gold  4  4b 1937 

General  gold  6s 1940 

Terminal  1st  gold  5a.  ..1943 

Reg!  ■  •    .000  each. ..1943 

Mnl  KKotN  J  lstgOs.1010 

Wllkdfc  Ea  lstgugos.l'.llJ 


J-D 
J-D 

WIN 
J-.l 
A-O 
J-J 


A-O 

J-J 

M-N 


J-D 
J-J 

J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 

J-D 
J-J 
J-J 
A-O 
<-i-J 
A-O 
Apr 
A-O 

J-J 

J-J 
F-A 


A-O 


J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 

M-S 

M-K 

A-O 

J-D 

MS 

MS 

J    J 

J-J 

J-J 

J-J 

FA 

J-D 

J.J 

M-N 

A-O 

A-O 

M-N 

J-J 

M-N 

J-J 

F-A 

F-A 

M-N 

M-N 

AvO 

J-D 


Price 

Friday 
June  24 


Wee/ft 
Range  or 
Last  Sale 


Bid        Ask  Low       High 


1S141324 


L804 

131»4 

1224 i 

76     Sale 
Ill's 


1014- 

'1*12*8  II 


1004  Sale 
1004  102 

98     

101     1024 


95     

93     

1044 

1014102  4 


ixi   n*4 


'  98 

iio' 

117 


984 
59 


69       60 

83  78  Sale 


111    . 

128  V 

129  , 
126V 


130  . 
114V 
103  . 
107  *8  . 


135  . 
134  V 
106V 
106  V 
104  V 


139     . 
188  V 

100  V 
106  4  . 


974 

88    Sale 


20  V 


99     100 
924    934 
35       40 
66       69 
111     .... 


1144  . 


1134 

108V110 

111*8 

99     

132     134 

130  >s 

lOOVSale 


86     Sale 


92     Sale 

124     

104"8 

118*8  Sale 

1084 

133*3 

1164117  4 

112*8  .... 

108      .... 

112  116 

9  9       101 

102V... 

113  V.... 


131     J'ne'(>4 

93     Dec'oS 

131     Feb '04 

129%  Mar'o.i 

122*4     122*4 

754       76 

Ill's  Apr'04 


104VDeo'03 
113  Oct '00 
112     May'04 


99  4 

99*4 

98 
102 

99 
102 

944 
105 
102 


1004 
J'ne'04 
Feb '04 

102 
Jan '04 
Dec '02 
Au<j'03 
Jan  '04 
J'ne'04 


1154     115 
120     J'ly'03 


128     Mar'04 


104VNov'01 


98  98  4 

59     May'04 

112VFeb'04 

116     Feb'04 


59 
83=8 


59 

84 


112»8Jan'04 
1284  1284 
1 28  7e  J'ne'04 
140     Oct  '98 


129*4  J'ne'04 
114sgJ'ue'04 
100VMay'04 
1094  Feb'04 
102  Feb'03 
133*4  Mar'04 
149  Aug'01 
J'ne'04 
J'ne'99 
May'04 
Apr '04 
143*4  Nov'02 
147VT'ne'02 


106 
122 
104 

103 


1004     100i<2 

106s8May'03 

104    J'ne'04 

97  97 

88  89  4 

97     Jan  '02 

24     May'04 


111     Feb'01 

99  4  May'04 
92  4       93 
38  38 

664       66  >a 
111*8  J'ne'04 


111VU4V1U    Jan '04.. 


115 


115 


114    J'ne'04 
112*8  Apr'04 

110  110 

111  May'04 
10l78J'ne'03 
134        134 
130     Aug'03 

99*4  100 14 
98VTan'04 
86  S6»4 

85*4  Feb'04 
91*4        92 
125U     125^ 


2  o 


So 


2 
39 


20 


12 
82 


16 


20 


85 

so 

92 


117^  118;>t 
106  Aug'02 
132  Apr'04 
11714  II7I4 
113VNov'03 
108VTan'04 
111  May'04 
101)  May'04 
103  J'ne'04 
113<9Jan'04 


11 


HI 


110     110*4  May'04  .... 

107  V 107  VTne'04  ..., 


Range 

Since 
January  1 


Low   High 


130V133*4 


130i4131 

r_'9'!.,  129*4 

20      122*i 

72  h    8-2*4 

110     IIII4 


IIII4H2 


951s  101 78 
9934IOII4 

98  98 
99*4  102*4 

99  99 


105     105 
100V102H! 


110VU61* 


128     128 


95       98  "a 
58       65 
112V112ia 

116     116 


56 

82 


63 14 

89  >a 


112»81]2'% 
127ial29i2 
128V133 


127  129*4 
HlVliriKi 
100V10l"a 
10978l09'8 


133*4  1 37  >4 


105  VI 08 


104 
103 


106 
103 


96*4  100  ia 


103     106ia 
94       97 
83       89  »a 


24       36 


99ia  99!a 
92ia  94 14 
38   45 
66  h    84 
109*4  112^ 


111  1113s 


113  115 

114  114 

112381124 

108V1H 
111     1144 


131  V135i8 


SHi^lOOi* 
984  98  4 
84  87  h 
85*4  80*4 
SS*4  934 
125-4  125i4 


116     1194 


130     132 
113  4118*4 


108  41084 
1094111 
100      lOlSg 

1014104 

113  4113  4 


110411188 
1064109 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  June  24 


Erie  &  Pitta    See  Penn  Co 
Evans  &  T  H  1st  cons  68.1921 

letgeneral  gold  os 1942 

Mt  Vernon  1st  gold  6s. .1923 
Bull  Co  Branch  1st  g  5s.  1930 
Ev<&  Ind  i  st  con  gu  g  6s. .1926 
L"<argo  &  So  See  Ch  M  <fe  St  P 
r  lint  <fc  Pere  M  See  Pere  W  ar 
Fla  C  &  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  443.1911 
Ft  W  &  Den  C  1st  g  6a.. ..1921 
Ft  W&  RioGr  1st  g  4s...  1928 
(  1  al  Har  &  S  A  See  So  Pac  Co 
'  TalH<feHofl882l8t5s.l913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  -See  Sea  A  Line 
Georgia  Paciiio  See  So  Ry 
Gila  VG&  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  \V 
Gt  Nor— C  B  &  Q  coll  tr  4s  1921 

Registered,  h 1921 

Greenbrier  Ry    See  Ches  &,  u 
GiUI&SIlstref&tgSs  61952 

Han. &  St  Jo    See  C  B  4c  Q 
ousatonic  See  N  Y  N  H  &  H 
Hook  Val  1st  consol  g  4  4s.  1999 

Begistered 1999 

Col<fe  H  V  latest  g  48..  1948 
Houat  E  &  W  Tex  See  So  Pac 
Houat&TesCen  See  So  Pac  Co 

IUinois  Central  1st  g  4s. .1951 
Begiatered 1951 

1st  gold  348 1951 

Registered 1951 

Extended  lstg34s 1951 

1st  gold  3s  sterling 1951 

CoU  Trust  gold  48 1952 

Registered 1952 

L  N  5  &  Tex  gold  4a. ...1953 

Registered 1953 

Cairo  Bridge  gold  4a 1950 

LouisvilleDiv  gold34a.l953 

Registered 1958 

Middle  Divregos 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  34s. ..1951 
Western  Lines  1st  g  4s. .1951 

Bellev  &  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s... 1932 
Chic  St  L  &  N  O  g  5s.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Memph  Div  1st  g 4s...  1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  .fewest  SeeCCC&StL 

Ind  Dec<fe  W  1st  g  5s 1935 

l8tgnargold  5s 1935 

IndLU<fe  la  1st  g  4s 1950 

Int&  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g  4s 1951 

Jefferson  RR    See  Erie 

Kal  A  <fc  G  R    See  L  S  <fe  M  S 
an  &  Midi    See  Tol  <&  O  C 
KCFtS&M    See  St  L  &  S  F 
KC&MRcfeB    SeeStL&SF 
Kan  C  &  Pacilic    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s.. 1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  <fe  Des  Mo  See  C  B  I  &  P 
Knoxville  <fe  Ohio    See  So  By 

Iake  Erie&  Wist g 5s. .1937 
J  2d  gold  5s 1941 

North  Ohio  1st  gu  «  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  58.1997 
Le5  Val  N  Y  1st  gu  g  4  4s.  1940 

Begistered 1940 

Leh  V  Ter  By  1st  gu  g  5s.  1941 

Begistered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Leh&N  V  1st  guar  g  4s..  1945 

Begistered 1945 

E1C&N  1st  g  1st  pfOs. 1914 

Gold  guar  5s 1914 

Leh  &  Hud  B    See  Cent  of  N  J 
Leh  &  Wilkes  b  See  Cent  ot  N  J 
Leroy  <fc  Caney  Val    See  M  o  P 
Long  Dock    See  Erie 
Long  Isl'a— 1st  con  g5s.Zi.1931 

1st  consol  gold  4s /il931 

General  gold  4s 1938 

Ferry  gold  44s 192'.: 

Gold  Is 1932 

Unified  gold  4s 1949 

Debenture  gold  5a 1931 

Guar  ref  gold  4e 1949 

Bklyn<fc  Mont  1st  g  6s. .1911 

let5s 1911 

N  V  B<fcMBlatcong5sl93b 

N  Y<fc  RB  1st  g5s 1927 

Nor  ShB  1st  con  ggu5aol93i 
Louisiana  <fc  Ark  1st  g  5s.  1  '927 
Douiav  &  Nashv  gen  g  6a.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Begistered 1940 

Coll  trust  gold  5s 1931 

6-20-yr  col  tr  deed  g  4 a.  1923 
E  H  cfc  Nash  1st  g  6s. ...1919 


Bid         Ask 

1204 

103     105 
106     


A-O 


J-J 


lYice 
Friday 
June  24 


Week's 
Range  or 
Last  Sale 


3 


5  « 


Low  Hiqh 
120  J'ne'04 
1024  May'04 
112     J'ne'02 


105*4 


103  4  104  s. 
75       764 

1024.... 


97  4  Sale 
93     


105*4  Sale 


109  78  Sale 
1074 


107        107 


105     Mar'98 
104        104 
764       70>a 

1024J'ne'04 


964       974 
94  4  J'ne'04 

1053s     105*, 


1094  109'e 
1074  Apr'04 
100l4  Apr'04 


1114 

116 

100     102 


98 


105 


103^ 

100     103 

103      

944 


110     . 
82  4. 


94 


92  4. 
106  . 
121     . 


1204 

119  4 

93        94 


102 


1084 

10678 

*  98     101 
121 

99*4  Sale 

*  55       65 

110     

874 


71     Sale 


119V 
1124. 
1104. 

1074. 

109  . 
1024. 
114     . 

110  . 
109*4  . 

96     . 


100  4. 
1004. 


116V 


98 


1004 

110     111 
1004 


115 

1134 

1014 

94 

994 


Apr'04 
Mar'00 

Apr'114 
Mar'()3 
Oct  'OS 


104 
102 
102*4 
101 
1064 
954 


Moy'04 
Oct  '01 
May'04 
Apr'04 
Mar'03 
J'ne'04 


123 
85  4 


May'99 
Mar'04 


93 
1014 
100 
106*4 
1244 

90 
119 
119*1 

93=8 


Apr'04 

Oct  '99 
Nov'00 
Mar'04 
Apr'04 
Nov'98 
Nov'03 
Mar'04 
ilay'04 


1024 
101 


Dec '03 
Mar'02 


106  Mar'04 

107  4  Dec '02 
101  Feb'04 
121         121 

994        99*. 
70     Nov'03 
110        110 's 
86  85 


m 


397 


36 


41 


Range 

Sin  ce 

January  1 


Low    High. 
116     120 
101     1034 


71 
63 


71 
Oct  '00 


1194  J'ne'04 
1124  Apr'04 
112     Feb'04 

1074  May'04 

108  4  May'04 
105  Jan  '04 
11358J'ne'03 

109  4  Oct  '99 
107     Jan '04 

93     May'04 


100^  J'ne'04 


1164  J'ne'04 


98 
101 
100 
101 
110 


J'ne'04 
Feb'04 
Oct  '00 

101 

110 


1004Apr'04 


106     .... 
101 

117     Saie 

IIII4 

101Vi017e 


112     

98<feSalo 
112      


105  4Mar'03 
112     Mar'02 

1124  Jan '02 
1124Apr'02 
101%J'ue'o4 
117  117 
1104Dec'03 
1014  101 78 
101 78  101'b 
11 14  J'ne'04 
97*4  99  4 
1114  J'ne'04 


3;; 


12 


149 
2 

410 


107     107 


102*4  108 
71       77 

101*4  1034 


904   974 
90       944 

102  105*4. 

103  4109'e 
107  4  1074 
100  4100  4 


115     115 
ibl4ibl4 


1024104 


102     103  4 
101     101 


934  954 


80 
93" 


854 
"93" 


106",  106*4 
12441244 


118     119*4 
87       984 


106     106 


99     101 

118-V121 

97     100 


1094112 
85       89 


68 


714 


11541194 
110  41124 
1114112 

107  1074 
104*4  1084 
105     105 


107     107 
92       93 


ioovtoo% 


116     1164 


98     100*4 
101     1014 


964101 
111)  110 
10041004 


1004101«8 
11541174 


98     102 

101 41014 

109     1114 

964    99  4 

11141114 
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(•mi  nmi  Electric  Light 

Bullalo  lias  1st  g  5s 1947 

Oh  G  L  cfc  C  Co    See  P  G  <fc  C  Co 
Con  Gas  Co    See  P  G  <fe  C  Co 

Detroit  City  Gang  os 

Det  Gae  Co  cou  1st  g  6a. ..1918 
EdElIUHkn  Sec  K  Co  E  I  A  r 
Kd  E  ill  See  N  Y  G  <fe  E  L  1 1  A  I ' 
Ec|  (i  LN  V  1st  con  g5s..  L982 
Kq  G  d;  Fuel  See  P  G  &  I 
Gae&  Eleo  Berg  Coo  g  5a.  1949 
Gen  Elecliic  del)  g  34a. .1945 
Gr  Rap  G  L  Co  1st  g  6a.. .1911 
11  uii.Hcin  ( !o  Oaa  1  ai  g  6a.  19 19 
Kings  Co  El  L  Ac  1'  ft  5h.  . .  1 98' 
Purchase  money  6s...  199' 
Kd  l-.i  11  iiku  1st  con  g -is  ]:>.;: 
Luc  Gas  L  ot  St  List  g  5s 
Milwaukee  Gas  l  1st  4s. .1927 


A-O 


J.J 
F-A 


M-S 

J-I) 
K-A 
FA 
M  N 
A  O 
A-O 
J-J 

MN 


64    Sale 


97       98 
♦100     105 


111 


90 
i'05" 


1)9     121 
944 

107*,  Salo 
8'.)4 


64 


6ft 


97  4  Moy'04 
106     J'ne*03 


112     Nov'03 

61 4  Oot  '01 
SS  90 

107*4  Dec'00 
106         105 


1304    1204 
94  »o       94  »h 

107'h      107*., 
8!) 4  Apr '04 


11 


11 


64       65 
96       98 


88       90 


10841054 


H7  4  1204 
91(38    94=8 

100       10S<4 

87  4    90 


(>n*  and  t.leciric   Light 

Mat  Fuel  Gas  Co  See  Pcop  Gas 

Newark  Cons  Gas  cong  5s  1948 

NYGELH&Pg  68.. .1948 

Purchase  money  g 4a...  1949 

Ed  El  111  1st  conv  g  5s. .1910 

lat  consol  gold  5a 1990 

NY&QE1  LtfeP  l8t  con  g  6sl930 

N  Y  <&  Rich  Gas  1st  g  5s 

Peo  Gas  &  C  1st  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

1st  cou  gold  6s 1943 

Refunding  gold  5s 1947 

ChG-L€fcCkel8tgug5s  1937 
Con  G  Co  of  Chlstgn  g5s.'S6 
Eq  G  <fc  F  Ch  1st  gu  g  6s.  1905 
Mu  Fuel  Gas  1st  gu  gos.1947 
Syracuse  Lighting  lat  g  58.'51 
Trenton  G  &  El  lat  g  5s..  1949 


J 

D 

J 

D 

F 

A 

M 

B 

.1 

J 

P 

A 

M 

N 

M 

N 

.1 

D 

A 

0 

M 

S 

.1 

J 

.1 

D 

J 

J 

M 

N 

J 

1) 

M 

^ 

1084  Sale 

94  4    95 

1044  105  '4 

119     


98     

1014 

1014 

122     

104     

108  110 
103  4107 
1034 


1076a 
94*4 
10478 
117 
101 
100 
1014 
101 
122 
103 
HIS 
105  4 
101 
105 


1084 

95 
1044 

May'04 

May'04 
Mar'04 

J'ne'04 
J'ne'04 

J'ue'04 
Apr'04 
May'04 
Mav't)4 
Mar'04 
Apr'04 


109  Feb'01. 


10  5-4  108*4 
90   95 

102  4105  4 
115'«  117 
1004102 

100  100 
10141014 

101  103 
118*4  124 

103  104 
1064108 

104  1064 
101  101»t 

105  105 


•  No  price  Friday;  latest  bid  and  asked  this  week.   oDueJan    b  Due  Feb    dDueApr    eDue.Uuv   ADue.i'br   krtna  A112  o  Duo  Oct    «DueDeo    s  Option  eala 


June  25,  1904.  J 
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BONDS 

N.  Y.  STOCK  EXCHANOE 
Week  ending  June  24 


Loulav  A  Nasliv— (Continued) 
LCtn  A  Lex  gold  4 4s...  1931 
N  0  A  M  lat  gold  68.. ..1930 

NOAM  2d  Kohl  6a 1030 

Pensacola  Div  gold  6s.. .1920 

St  L  Div  1st  gold  Ci 1021 

2d  gold  3s 1980 

Hender  Bdgelst  s  t  g  6m.  198] 
Kentucky  Cent  gold  is..  1987 
LA  N  <fe  M  &  M  1  st  g  4  4a  1945 
LA  N-souih  M  ]oint4s.l952 

Registered 1952 

N  Flft  A  8  1st  gu  g  5s.  ..1937 
Pens  A  Atl  1st  gu  g  6b.. 1921 
S  &  N  Ala  con  gu  g  5a. .1936 

Sink  fund  gold  6a 1910 

LA  Jeff  BdgeCogug4s..l945 
LNAACh    SeeC  I  A  L 

Mahon  Coal    See  L  S  <fi>  M  S 
anhattan  Rycon8ol4a.l990 

Registered 1990 

Metropol  El  let  g  6s.. ..1908 
ManSW  Coloniz  g  5a. ...1934 
McK'pt  A  B  V  See  N  Y  Cent 
Metropolitan  El  See  Man  Ry 
Mex  Cent  consul  gold  4a. .1911 
let  consol  income  g  3s.al939 
2d  consul  income  g  3s..al939 

Equip  A  coll  gold  5a 1917 

2d  series  gold  5s 1919 

Coll  tr  g  4  4*  1st  Ser....l907 
Mex  Internat  1st  con  g  4a. 1977 

stamped  guaranteed 1977 

Mex  North  lat  gold  6s. ...1910 
M  lob  Cent  See  N  Y  Cent 
MidofNJ  See  Erie 
MilLSAW  See  Chic  &  N  W 
Mil  A  Mad  See  Cliic  A  N  W 
Mil  A  North  See  Ch  M  A  St  P 
Minn  A  St  L  lat  gold  7a. .1927 

Iowa  Ex  lat  gold  7a 1909 

Pacific  Ex  1st  gold  6a. ..1921 
South  West  Ex  lat  g  78.1910 

1st  consol  gold  5b 1934 

1st  and  refund  gold  4s. .1940 
MiuuAStLgn  SeeBCRAN 
M  St  P  A  S  S  M  con  g  4  int gu  '38 
M  A  P  1st  5s  stpd 4s  int  gn  1936 
M  S  S  M  A  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  48. ..1990 

2d  eold4s #1990 

lstextgold  5s 1944 

St  L  Div  1st  ret  g  4s. ...2001 
Dal  A  Wa  lat  gn  g  5a.  ..1940 
Kan  C  A  Pac  1st  g  4s...  1990 
MoK&E  1st  gug  5a.. .1942 
M  K  ATofTlstgug58.1942 
Sher  sh  A  So  l8t  gu  g  58.1943 

Missouri  Pacific  3d  7a 1906 

1st  consol  gold 6s 1920 

Trust  gold  5s  stamped. al917 

Registered ol917 

1st  coll  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  48.1919 

Lerov  *  C  V  A  L  1st  g  5s  1926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s...  1938 

St  L  Ir  M  A  Sgen  con  g  5sl931 

Gen  con  stamp  gtdg  5s  1931 

Unified  &  ret  gold  4a.. 1929 

Riv  AG  Div  1st  g  4s..  1933 

Registered 1933 

Verdi  V  I  A  W  let  g  5a. 1926 
Mob<&  Bum  prior  lien  g  5a  1945 

Mortgage  gold  4s 1945 

MobJ  AK  C  1st  conag  5a.  1953 

Mob  &  Ohio  new  gold  6s..  1927 

let  extension  gold  6s..ftl927 

General  gold  48 1938 

Montgom  Div  1st  g  5a..  1947 
St  L  A  Cairo  eoll  g  4s.. el 030 

Guaranteed  g4s 1931 

M  A  O  coll  4s    See  Southern 
Mohawk  A  Mai    See  N  Y  C  A  H 
Monongahela  Riv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  L  &  W 

Nash  Chat  A  St  List  78.1913 
1st  consol  gold  5a 1928 

Jaaper  Branch  lat  g  6a. .1023 

McM  11W&A1  l6t  6s.  .1917 

TAP  Branch  lat  6a....  1917 

Nash  Flor  A  She!    See  L  A  N 

Nat  of  Mex  prior  lien  4  4s.  1 926 

1st  consol  4a 1951 

New  HAD    See  N  Y  N  H  A  U 
NJJuncRR    See  NY  Cent 
New  A  Cin  Bdge    See  Penn  Co 


-•   - 

■5$ 


M-N 
J-J 
J-J 
MS 
MS 
M.s 
M-S 
.1     J 


F-A 
A-0 
M-B 


NO  AN  E  prior  lieu  k6s»1915 
N  Y  Bkln  A  Man  Bell  See  L  I 
N  YCent&  H  Riv  g  348.1997 

Registered 1997 

Debenture  5s  of...  1884-1 904 

Registered 1884-1904 

Regist  deb  5a  of. ..1880-1904 
Debenture  g  4s 1800-1905 

Registered 1890-1905 

Debt  certs  extg  4s 1005 

Registered 1005 

Lake  Shore  collg  3  48. ..1998 

Registered 1998 

Mich  Cent  coll  g34s 1098 

Registered 1998 

Beech  Creek  1st  gu  g  48.1936 

Registered 1936 

2d  gu  gold  5a 1936 

Beech Cr  Ext  lstg  34a  61951 


J-D 


J-J 
T'ly 

J'ly 
A-O 
A-O 
FA 
MS 
M  S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 

J.J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-0 
M-N 
F-A 
A-O 
M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
J 
S 
F-A 


Price 
/•riday 
June  24 


Sid 
107 
126 


Ask 


1121a... 
1214... 

744 

106     ... 

994 

1074 

924    933< 


114  . 
1124. 
1144. 
106  . 
98 


10441044 


110 


64  4  Sale 
12       13 


94 


138     142 

1084 

1184 

1124 

1154Sale 
95\    96 4 


984    99 

784  Sale 
101  Sale 
85 

974 

884 , 

no    in 
1014 


1074 

120     

1074  Sale 


j-j 

A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 


J 
J 

MS 
M-S 
MS 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 


1074. 
9334. 
101  . 
103  . 
115  . 
1154. 


Week's 
Range  or 
Last  Sale 


<  43 


Lov>  High 
108  4  Jan '03 
125  Mar'04 
1224  Aug'03 

lK'.-Sj.Mai'iiJ 
122     Apr '04 

75  J'ne'02 
113     Nov'99 

9!»4J-ne,04 
107  4  J 

934        9334 


115         115 
115     Jan'nl 
112     Apr  '04 
110     Mar*03 

934J'ne'04 


1044     1044 
1034  1 

10934  J'ne'04 


624       644 

12«8        13  4 

64  J'ne'04 


934J'ne,()4 
904  J'ly '01 


105     May'00 


142     Dec '03 
1124  Dec 'OS 

120  4  Feb '04 

121  Jan '02 
1154     1154 

96  96i* 


98     Apr'01 


103     Nov'01 

98%       984 

78  78=>4 

1004      10i»4 

82  Mar'04 
102     Jan  '04 

8834  J'ne'04 
110        110 

102  1024 

103  May'04 

10634       10634 

1204    1204 

107        1074 


No 


18 


91 
22 

So 


91     Sale 
93*4  Sale 


101     . 

1114. 

89     . 


1244... 

120     ... 

934... 

*113     .... 

87       92  4 

97     .... 


1244  . 
1134. 
116  . 
116  . 
115     . 


1034 

77  4  Sale 


1004. 

97     . 

101V 

101     . 


100     . 

994  . 
100     . 


108    J*ne'04 
95  95 

100  May'01 
103  4  J'ne'04 
11334  May'04 

1153s       11534 

10934  Oct  '03 
90  91 

924       94 


11 14  Mar'04 
91     Feb'04 


12334  J'ne'04 

121     Apr '04 

93     J'ne*04 

113  4May'04 

90     May'04 

984Nov'03 


124  4  J'ne'04 

112  J'ne'04 

113  Dec '99 
113  4  J'ne'04 
111     Dec'99 

1034  J'ne'04 
744      774 


9234  Sale 
91       92 
90  4  Sale 


10641064 
103%.... 
110     .... 


1004      101»4 

994  J'ne'04 

101 4  J'ne'04 

1004  Apr '04 

100  4  Mar'04 

1004  Mar'04 

99     Dec '02 

9934  May'04 

994Nov'02 

924       92»4 

81     J'ne'04 

90  904 

91  Jan '03 
100  4  J'ne'04 
102     Mar'04 


16 


246 


23 


Kanye 

fi  1  nee 

January  7 


Low 
1234 


High 
i26 


119 


974 


122 
"994 


91 


115  116 
115  116 
112     116 

"914  "984 


10141044 
1074  i*0934 


60       714 

12       1634 

6         934 


91       96 


12041204 


113     1154 
95  4    98 


964 
75  4 
984 
80 

102 
86 

1004 
99 

100 

106»4 

1184 

104 


100^ 

81 
104«8 

82 
102 

88\ 
111 
1024 
103 
109  4 
1224 
10734 


10334  108 
914    95 


101     1034 
10941144 

lll38ll6»4 


84 
91 


91 
94 


11141114 
91       91 


123'<126  4 
121     130 

90       94 
1134114 

884    91 


337 


120     1244 
1104116 


11341134 


100     1081* 
73       774 


9634l0134 

98       994 

100    1024 

1004 1004 

100  41004 
100    1004 


9941014 


86       9234 

91 
854    904 


104 
102 


106  4 
102 


BON  DM 

N.  Y.  STO( ' K   E  X  < '  1 1  A  N  1  :  K 

Week  BKDnro  Juxb  24 


14 


Price 

/■Yittaii 

June  24 


Week's 
Range  or 
Last  Sale 


X  Y  Centcfc  H  R— (Continue- 
Cart  <fc  Ad  lat  gn  g4s...i;wi  J-D 
C.'learf  Bit  Coal  lat  8  I  48.1940  J.J 

QonrAOswelatgagfia  194!    1  D 

Moh  (t  Mai  1st  gu  g4s..lH'.M  MS 
N  .1  Juno  R  fro  lat  48...  1986  \f-Jk 
S  V  a-  i>u  1  Ht  con  gu  g -is  1993  \ ■  O 
Nor*  Mont  lHtgng  5a.l91«  A-" 
West  Shore  1st  4a  gu...'j:;r,l   J-J 

Registered 2361  J-J 

Laki  .Id  34s 1997  J-D 

stered 1991   J   D 

Debenture  g  4s 1  ■  S 

Det  .Mom  ,t  Toi  lat 7a. 1906  1    a 

Ka.v  a-  1:  BlatgnoSa.1938  .1   J 

Mahon  C'l  RR  fat  6a..l934lj-J 

PittaMcK'<fcYl8tgu6s.l9:tJ  J-J 

2d  guar 0s 1934  J-J 

MoKeeaA  B  V  latKOs  1918  J-J 
Mich  Cent  lat  con8ol  6»  s 

6s 1981  M-S 

Registered 19: 

4s 1940  J-J 

Registered 1940  J-J 

J  L<fc  3  latg  348 1961  M-8 

latg34a 1962  M  N 

Bat  Cife.stiirlatgn g3s. 1989  J-D 
N  Y  A  Harlem  g  34a. ..2000  M-N 

Registered 2000  M-N 

N  V  A  North  1st  g  5a.. .1927  A-O 
R  W <fe  O  con  1st  ext  oh. h  1 922  A-O 
Oswe  <ft  R  2d  gu  g  5s.  ..el9 1 
It  WAOTRlst  gu  a  5a.l918  M-N 
UticaA  Blk  Rlvgng4a.l922  J-J 
N  Y  Chic  &  st  L  1st  g  48.1937  A-O 

Registered 1937  A-O 

N  Y  A  Greenw  I.ake  See  Erie 
N  Y  &  Har  -See  N  Y  C  A  Hud 
N  Y  Lack  AW  toDLAW 
N  Y  L  E  A  W  See  Erie 
N  Y  A  Long  Br  See  Cent  of  N  J 
N  Y  A  N  E  See  N  Y  N  H  A  H 
New  York  New  Hav  A  Hart— 
Honsatonic  R  con  g  5a. .1937 
N  H  A  Derby  con  g  5a. .1918 

NYANE  l8t7a 1905 

lat  6s 1905 

N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ret  1st  g  4s..ffl992 

Regis  $5,000  only #1992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  8  A  W    See  Erie 
N  Y  Tex  AM    See  So  Pac  Co 

Nor  A  South  lat  g5s 1941 

Norf  A  Weatgeng6s 1931 

Improvem't  A  extg  Os..  1934 

New  River  latg  6a 1932 

N  A  W  Ry  lat  con  g  48.1996 

Registered 1996 

PocahC  A  C  Joint  4a. .1941 

CCATlstgug5a 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  ben  g  4a. .1997 

Registered 1997 

General  lien  gold  3a a2047 

Regiatered a2047 

St  Paul-Dul  Div  g  4s.  ...1996 

Regiatered 1996 

CBAQcoUtr4a    See Gt Nor 

.StPANP  gen  g  6a.  ...1923 

Registered  certitic'8..1923 

St  Paul  A  Dul  1st  6s. ...1931 

2d  5s 1917 

lat  consul  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  PacTerCo  1st  g  6a..  1933 
Nor  Ry  Cal    See  So  l'ac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  NY  Cent 

OInd  A  W    See  C  C  C  A  St  L 
hio  River  RR  1st  g  5s.  1936 

General  gold  6a 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Uu  Pao 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Home    See  N  Y  0 
O  C  ¥  A  St  P    See  C  A  N  W 

IJac  Coast  Co  1st  g  5a 1946 
.  ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g44s..l917 
Sink  fund  subsidy  g  6a. .1910 
Penn  Co— Ouar  1st  g4  4«.19-jl 

Regiatered 1921 

Guar  3  HiS  coll  trust  reg.  1937 
Guar 3  4aooU  tr  ser  B...194I 
Tr  Co  certif'8  gu  g  348.1916  M-N 
C  St  L  A  P  1st  con  g  58.193-  A-O 

Registered 1932  A-O 

CI  A  Pgengng4488erA.'4'-  J   J 

Series  B 1942  A-O 

Scries  C  34s 1948  M-N 

Series  D  3  4s 1950  F-A 

Erie  A  Pitts gug34s  B.1940  J-J 

Scries  C 1910  J  -J 

NACBdgegengug44sl945  J-J 
PCCASt  Lgu44sA...1940  A-O 

Series  B  guar 1942  A-0 

Series  C  guar 1942  M-N 

Series  D  4s  guar 1945  M-N 

Series  E  34  guar  g 1949  F-A 

Pitts  Ft  W  A  C  1st  7s. ..1912  J-J 

2d7s 1912  J-J 

3d  7s A1912  A-0 

Penn  RR  1st  real  est  g  4s.  1923  M-N 

Consul  sterling  g  6s 1906  J-J 

Con  currency  6e  reg...»1905  Q-H 


Hid 


Ask 


874. 


109 


109  4 

106 

1004 


1004. 
1044. 
131     . 

120  . 

1104. 
1204. 

121  . 


9(iV 
67     . 


1134. 
116     . 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


-J 
-J 

9-2 

-F 

-D 

J-D 

F-A 

n 

A-O 

J-D 

re 


J-D 
A-O 


J-D 

A-O 
M-N 
J-J 
J-J 
M-S 


1044. 
104  4 . 


1224 


1034  . 
1024. 


1034  Sale 
*1014 


1274 

125  4 

1274 

99°4  100 


924  Sale 

111     

1004 


1044  Sale 


74     Salo 

7134 

964 


Low       High 
"95"  Aprv02 


1074.1'lv'oo 

cl  'OS 

L064Nov'01 


109 '4 
105  4      108 
99  99 

98  Vvc'Oi 
100:,4  loo% 
114      1 


121     Nov'i 
139     Jan'o:; 


1094  Apr '04 
122  Jan '04 
127  J'ne'02 
106>4  J'ne'04 
1064Nov'00 


964  May'04 


100     Sep  '03 


113  Apr'04 
11U-V  J'ne'04 
11334  Jan '02 


104  4Ai>r'ii4 
in  I         10413 

101     Mar'04 


5-° 


.So 


23 
20 

1 


lange 

sine* 

January  1 


34 


1314Apr'03 


1014  Apr'04 
101     Sep' 


1024     1034 
100     Dec  '03 


1124Apr'04 
130  Aug'03 
127  Nov'03 
127     Apr'04 

9834     100 

994 

92  934 

1074J'lv'01 
1004     1004 


1044     1044 

104         104  4 

73  4       74 

72%  J'ne'04 

974  Jan '04 


1224 1224  Mar'04 

119     132     J'ly'99 

1104 1124J'ly'(W 

106     1054Apr'04 

954100        964NoV03 

84  4 86     May'04 

1144 1134May'04 


108 
109 


107  4. 
1024. 


1094110 

10534 

914 

904    95 

96% 

1184 


113 
112 

94 
95 

9  1 

102 
101 

109 

105 
101 

92 

120 

119 

119 

104 


41 


2b 

2 

364 


Low    Higfk 


1064  109  4 

I05  4  1084 

!h       10034 

98       98 

10034 


1094112  4 

122     122 


105  41064 


904    974 


113     1154 
11541174 

11634ll634 


ia 


1144May'03 

1084J'ly'02 


107    J'ne'04 


1024 

102 

1094 

108 

102 

924 

9,V.h 

118 


J'ne'04 
Apr'O 

109-V 
May'04 

Deo '08 
Mar'04 
May'04 


1084  Aug'03 


96      Jan    ill 

102      Nov'OO 

984  Api  Ml 


\pr'OI 
110  Mai  i'l 
116  4  Feb '01 
101  4  Jan  'i>4 
90  4  J'ne'04 
127  4  Oct '02 
121  Mar'i'4 
119  Apr'04 
1074  Mar'o4 


104  1044 
I02»4  104-4 
101      101 


10141014 


10041034 


111     1124 


125  4129 
964100 
99s4    9934 
87  4    934 


9941014 


1014105 
101     1044 

70  4    74 
684    724 
974    974 


12241224 


10641084 


85       85 
111     1134 


105     110 
102  41024 


108     1094 
10641084 


954    96 
118     118 


90        96 


984    984 


108     110 

10941114 


K0141014 
90       92 


H21  121 
119  119 
10441074 


MISCELLANEOUS    BONDS— Continued  on  Next  I'nue 


Coal  and  Iron 

Col  C  A  I  Dev  Co  gn  g  5s. 1909 
Col  Fuel  Co  gen  gold  6s...  19 19 
Col  F  A  I  Co  gen  stg  5s. .1943 

Convertible  deb  g  5s 1911 

Trust  Coctfs 

GrRivCoal  A  C  1st  g  6s. .1919 
Jefl  A  Clear  C  A  1 1st  g  5s.  1926 

2d  gold  5a 1926 

Kan  A  H  C  A  C  1st  s  f  g5s.l951 
Pleas  Val  Coal  1st  g  a  t  5s.  1928 
Roch  A  Pit  C  A  I  pur  m  5s.  1946 

Tenn  Coal  gen  5s 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  latconaol  6s. .1917 

Can  C  M  Co  1st  gn  g  63. 1922 

De  Bar  C  A  1  Co  gu  g  68.1910 

Va  Iron  Coal  A  C  lat  g  5a. 1949 

WhLE  A  P  C  Co  1st  g  5s.  1919 


J-J 
M-N 
F-A 
F-A 


A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


99 
*69* 


713< 


104     

103     10534 


1024. 
1094. 


91 


105  4  Sale 


55     Nov'OO 

105     Mar'04 

99  99 

73     May'04 

71 4  Apr '04 

115     J'ne'02 

107     May'97 

102  4  Oct '03 

1064Feb'02 

105     Oct  '00 


91  J'ly'03 

108  Apr'01 

108  J'ne'04 

102  Dec '03 
1054     105  4 

71  J'ne'04 

32  Jan  '00 


105     105 
954100 

69  794 

70  73  4 


102     106 
1014108 


10041054 
67  4    73 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4  s  1939 
Conun  Cable  Co  lat  g  4s. .2397 

Registered 

Erie  T  A  T  col  tr  g  a  f  5s. .1926 

MetT  A  T  lstsf  g5a 191s 

Mm  U11  Tel  Co    See  Weatn  U u 

N  Y  A  N  J  Tel  gen  g  5a.. 1920 

No  Westn  Teleg    See  West  U 11 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  44s.-.l!'o" 

Mut  UnTel  8  fund  6s.. .1911 

Northw  Tel  gu  t  4  4s  g..l934 

Manufacturing  iV  lnduatrial 

Am  Cot  Oil  ext  44s 1915 

Am  Hide  A  L  1st  sfg6s.. 1919 

Am  spirits  Mfg  1st  g6s..l91."> 
Am  Thread  1st  col  tr  4a.. .1919 


J-J 
y-J 

h 

M-N 

M-N 

J-J 
M-N 
M-N 

J-J 


Q-F 

M-S 
M-S 
J-J 


96 
964 


1094 
105     . 


109     

U)2<^  Sale 
106     


974 

79     Sale 



77       80 


90  May'04 
1004Apr'02 
1004  Oct  '00 
109  Oct  '99 
10934     1094 

1054  J'ly'03 

10«34  J'ne'04 

102  4       10234 

107        107 
10334  Apr'04 


4 


974       974      6 
79  80        30 

85     Muy'04 
774J'ne'04 


90       90 


10941094 


105  I0R8, 
10141O14 
107     lo7 

100    10334 


95  994 

70  814 

82  88 

74  78  4 


•No  price  Friday;  Latest  bid  and  aaked  thia  week,    a  Dae  Jan     b  Due  Feb     e  Due  May    oDuej'ne    ADueJ'ly     p  Dae  Not     i  Option  sale 
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BONDS 

N.  Y.  BTOCK  KXOIUNGE 

Week  Bnoins  Jrxit24 


Venn  Kit— { Continued) 

Consol  gold  5a 1019 

Consul  gold  4s 1943 

Convertible  g  .;  4a. 1912 

Alleg  Val  eon  gu  a  4a.. .1942 

CI  <&  Mar  1st  tu  a  1 4s. .1936 

DKKR4  B«i'lM  ,1148  1  .'30 

GrBJc  Iexlstgug44ai941 

Bunds  Lewis  1st  g  4a.  ..1930 

VSJ  BR  it  Can  ;,'6D  48.1944 

Pensacola  <&  Atl  ■*«  L  d>  Nash 

Peo  &  East    Bee  C  0  C  &  St  L 

Peo  &  Pek  Uu  1st  g  6e....l92i 

2d  gold  44s 61921 

PereMarq— Chde  W  M  6s  1931 

Flint  &  P  M  g  Os 1920 

1st  consol  gold  6a 1939 

Pt  Huron  Div  lat  g  68. 1939 
SagTusA  H  lb.tgug4s.1931 
Phila&  Beading  oons  78.1911 
Pine  Creek  reg  guar  8a.. .1932 
Pitts  Cin  <Ss  StL  See  Penn  Co 
Pitta  Cleve  &  Tol  6'eeBdbO 
Pitts  Ft  W  <fc  Ch    See  Peun  Co 

Pitts  June  1st  gold  0s 1922 

Pitts  &  L  Erie  2d  g  5s...ol928 
Pitts  McKees&Y  AWNVCen 
Pitta  Sh  &  L  E  1st  g  OS. ..1940 

1st  consol  gold  5s 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  <fc  Ash  1st  con  58.1927 

Keading  Co  geng  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  <fc  bar    See  U&H 
Rich  ifc  Dau    6ee  South  Ry 
Blcli  &  Meek    See  Soutbern 
Bio  Gr  West  See  Den  <fe  Bio  Gr 
Bio  Or  Juno  1st  gu  g  5s... 1939 
Bio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Bocb  &  Pitts    See  B  R  <fc  P 
Borne  Wat  &  Og   See  N  Y  Cent 
Rutland  1st  con  g  44s 1941 

But-Canadlstgug4s...l949 

Sag  Tus  &  H    See  Pere  Marq 
tJodsGr  Isl  1st  g  4s.. .1947 
St  Law  &  Adiron  1st  g  5s.  1996 

2d  gold  6s 1996 

St  L  <fc  Cairo  See  Mob  &  Ohio 
St  L  &  Iron  Mount  See  M  P 
St  L  K  C  &  N  See  Wabasb 
St  Li  M  Br  6'ee  T  BR  A  of  StL 
St  L  <fc  S  Fran  2d  g  6s  CI  B 1906 

2d  gold  6s  Class  C 1900 

General  gold  6s 1931 

General  gold  6s 1931 

St  Life  SI  RRcon8g4s..'96 
Southw  Div  1st  g  58. .1947 

Refunding  g  4s 1951 

K  C  Ft  S  &  M  con  g  68..192B 
K  C  Ft  S  &  M  Ry  ref  g  4s  1U36 
KCifcM  R&Blstgu  58.1929 
St  Louis  So  See  Illinois  Cent 
Bt  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  iuo  bond  Ctf8...pl989 

Conaol  gold  4s 1932 

Gray's  Pt  Ter  1st  gug  6s  1947 
St  Paul  &  Dui  See  Nor  Paciiic 
8tPaulM<fe  Man  2d  6s.. .1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4 'as..  193 3 

Begistered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s....  1937 

Begistered 1937 

E  Minn  1st  div  let  g  5a..  1908 

Nor  Div  lstgold4s 1948 

Minn  Union  1st  g  6s 1922 

MontC  1st  gug  6s 1937 

Begistered. 1937 

1st  guar  gold  5s 1937 

WiR«fc  S  F  1st  gold  6s. .1938 
St  P  <fc  Nor  Pao  See  Nor  Pac 
St P  <fc  S'x  City  See  C  St  P  M  &O 
Salt  LakeC  1st  g  af  6s..  .1913 
BFePresde  Pb  1st g 6s...  1942 
8  A  &  A  P  .bee  So  Pao  Co 
8  F  dfc  N  P  1st  sink  f  g  5s. 1919 
Sav  F  <fc  West  See  Atl  Coast  L 
Scioto  Val  &  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  4s. ..1950 

Coll  tr  refuud  g  5s 1911 

Car  Cent  1st  con  g  4s.. .1949 

Fla  Cen  d!s  1'en  1st  g  6s.  1918 

1st  bind  gr  ext  g  6s ...  1930 

Consol  gold  6a 1943 

Ga  &  Ala  Ry  1st  con  5s  ol945 
Ga  Cards  No  1st  gug  5s  1929 

Seahdi  Roa  1st  5s 1926 

Bber  Shr  dfc  So    See  M  K  dfc  T 
811  So  Oca  dfc  G  See  Atl  Coast  L 

Sod  Bay  dfc  So  1st  g  6s 1924 

So  Car  &  Ga    See  Southern 
Bo  Pac  Co— Coll  tr  g  4  4s. .1905 
Gold  4s  (Cent  Pac  coll). fcl 949 

Begistered It  1949 

A&  N  Wist  gug  6s.. ..1941 
Cent  Pao  1st  ref  gu  g  4s  1949 

Begistered 1949 

Mort  guar  gold  3  4s..  A:l  920 

Registered 'Icl  929 

Gal  Hardfc  S  Alatg6s..l910 

2d  gold  7s 1905 

Mex  dfc  Paclatg6a....l931 
GUa  VGdfcNlstgug58.1924 
Houa  E  dfc  W  T  1st  g  6s.  19 
1st  guar  6s  red. 1933 


J.J 


J.J 


J 
J 
i 
J 
B1 
V 
J 
J 
F 
J 
M 
M 

U3  M 

M 


Price 

J-Yidav 
June  24 


Ask 


Bid 

1134 

10(54 

9634  Sale 

104     ..... 

1084 

100     

110     

•100     

1094 


121     .... 

974    984 
105     .... 
120     .... 

1004.... 
1101*..., 


1174. 


119V 


113 
112 


112»4 

10078  Sale 
984 

944    96 


108 
68 


83       88 


1034 

103  «»  Sale 
127  128 
1121*1124 

96  4 

984 

82     Sale 
1194 

79  34  sale 
101     


04=>4  Sale 
734  76 
69     Sale 


1084. 
134  4. 


110»* 


1094. 
1014. 


103  V 


123     . 
1344. 


1174. 
1164. 


1024. 


*68*e   69 

*  974 

924   934 

104     

1024 

106     1084 

105^ 

108     

105     


102 


10041004 
93  4  Sale 


102     

100«8  Sale 


87       87  <a 


108     lioi. 

102      

1074 

106     

105     

1034 


Weeks 
Range  or 
Last  Sale 


Low  High 
114  Dec '03 
106     Aug'03 

964        97 
102     Nov'97 
112VMar'00 


108  4  Apr '04 


117     May'00 


121 
98 
109 
120 
109 


May'04 

98 
Apr '02 
J'ue'04 
May'04 


1104Feb'04 


1194Apr'04 
137     Nov'97 


120     Oct  '01 
112  4  Dec '02 

1164Mar'04 

98  J'ly'97 

114  4  May'04 
100  4     101 

99  J'ne'04 
04*8       95 


110«fe  1104 
63  4  Mar' 04 
92     Mar'03 


10334  May'04 
1014Nov'01 

84  4  J'ne'04 


1034  J'ne'04 
1034     1035e 
127        127 
11 24  J'ne'04 

96  4  May'04 
100     Jan  '04 

82  82  4 

119  4  Feb '04 

794       79  *e 


944  95 
734  74 
69  70 


109  May'04 
132  J'ne'04 
140     May'02 

110  J'ne'04 
11 6  4  Apr '01 
109  4  May'04 
102  May'04 
106  May'01 
104     Aug'03 


128  Apr'02 
135  Apr'04 
115  Apr'97 
1144Mar'04 
117    Jan '04 


110    Jan '04 
1133*  Deo '01 


69  69 

974      974 
93  93 

100     Sep  '00 


1064  Feb '02 
10534  J'ne'04 
1054  Feb '04 
1114May'03 


102     Jan '03 
1004    100% 

92»*       931-. 

87  Jan  '04 
102  Apr'04 
1004     10034 

99  4  Mar'03 

864J'ne'04 


1104Feb'03 
10334  Apr'04 
107  J'ne'04 
105  J'ne'04 
105  Dec '03 
103     Nov'03 


iXv 

"io 


10 


210 

36 


CO 

89 
86 


83 

148 


119 
"#6 


Range 

Since 

January  1 


Low   High. 


94  4    97 


10841084 


12041234 
98       98 


118     120 
107»4  1104 
1094H04 


1194119  4 


11541154 


11441144 
94"gl01 
98       99 
913s    95 


110411078 
634    634 


IO334  104 


84       844 


1034105 
103  4103"% 
12234  127 
110     1124 

96       964 
100     100 

794    84 
119  41194 

78       80  ?8 


914  96*6 
704  784 
654    7434 


107V1104 
130     132 


1074110 


10941114 
100     103 


133  136«8 


11441144 
117  117 


110  110 


65  704 
96  994 
924    93 


102     10634 
10641054 


9741013< 
87  4   934 
8534    8734 
97     102 
9741013a 


84 


"b:8*-i 


10041033, 
105V109 
105     108 


1JONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  June  24 


Soutbern  Pacco^ — (Continued) 

H<fcTClstg58intgu..l937 

Conaol  g  6s  int  guar. ..1912 

Gen  gold  4s  int  guar..  1921 

Waco  &  N  W  div  1st  g  Os  '30 

Morgan's  La  &  T  1st  78.1918 

let  gold  6s 1920 

N  YT&Mex  gulst  g4s.l912 

No  of  Cal  1st  gu  gOs 1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 
8  A  <&  A  Pass  1st  gug  4s.  1943 
So  P  of  At  gu  1st  g  6s...cl909 

1st  guar  g  6« cl910 

S  P  of  Cal  1st  g  6a 1906 

1st  g  6s  series  B 1905 

let  g 6a aeries C<fc  D...1906 
IstgGs series  E&  P.. .1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-..  1937 

SPaoofNMexl8tg6s..l911 

8  P  Coast  1st  gu  g4s 1937 

Tex*  N  O  1st 7a 1905 

Sabine  Div  let  g  6s.. ..1912 

Con  gold  5s 1943 

Southern— let  con  g  5a 1994 

Begistered 1994 

Mob  &  Oblo  coll  tr  g  4s. .1938 
Mem  Div  l#t  g  44-6S...1996 

St  Louis  div  1st  g  4s 1951 

AlaOenB  1st  g  6s 1918 

Atl&  Danvlstg4s 1948 

Atl<fe  Yad  1st  g  guar  4s.  1949 

Col&  Greenvlst6s 1916 

E  T  Va  &  Ga  Div  g  58..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  By  let  g  6s 1922 

Knox  &  Ohio  let  g  6s...  1925 

Bicb  &  Dan  con  g  6a 1915 

Deb  5s  stamped 1927 

Bicbcfe  Meek  1st  g  4s. ..1948 
So  Car  &  Ga  1st  g  5s. ...  1919 
Virginia  Mid  ser  C  6s. . .  1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s„ 1924 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala  See  L  <fe  N 
Spok  Falls  &  Nor  1st  g  68.1939 
Stat  Isl  By  let  gu  g  448. .1943 
Sunb  &  Lew  See  Penn  BB 
SyraBing&NY  <Se«DL&W 
'Pebo<fcN  SeeM.K&T 
A  er  A  of  St  L  1st  g  44s.. 1939 

1st  con  cold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    -See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  63  ..1905 

1st  gold  5s 2000 

2dgoldino6s o2000 

La  Div  B  L  Istg  5s 1931 

W  Min  W  <fc  N  W  let  gu  58 '30 

Tol  <&  O  O  1st  g  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  <fe  M  1st  gu  g  4s....  1990 
Tol  P  &  W  1st  gold  4s.. ..1917 
TolStL&Wprlieng  343.1925 

60-year  gold  4s 1950 

Tor  Ham  <fc  Buff  let  g  4s.  A1946 

Ulster&Dellatcongoa  1928 
n  Pac  BR  <fe  1  gr  g  4s. .1947 

Registered 1947 

let  lien  convert  4a 1911 

Begistered 1911 

Ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Short  Line  lstg 6s. .1922 

let  consol  g  5s 1946 

4s  &  participating 1927 

Utab  <fe  Nor  1st  7s 190S 

Gold  5s 1926 

Unl  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  >S'ee  Rio  Gr  Wes 
Utab  &  North  6'ee  Un  Pacific 
Utica  &  Black  B  See  N  Y  Cent 

Ver  Val  Ind  &  W    6'ee  Mo  P 
irginia  Mid    See  South  By 
Va  &  Soutbw't  let  gu  58.2003 

Wabasb  1st  gold  6s 1939 
2d  gold  6s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg  6a..  1921 
Det&Cb  Ext  lstg  6s. .1941 
Des  Moin  Div  1st  g  43.. 1939 

OmDiv  lstg  34s 1941 

Tol&  CbDiv  lstg  4s.. .1941 
St  Chas  Bridge  1st  g  68.1908 
Warren    See  Del  Lac  &  West 
WaehCent    6e#NorPac 
Wash  O  <fc  W    See  Soutbern 
WestN  Y«fo  Pa  lstg 5s. .1937 

Gen  gold  3-4s 1943 

lnoome  5s dl943 

West  No  Car  6'ee  South  By 
West  Shore  See  N  Y  Cent 
W  Va  Cent  &  P  1st  g  6s. .1911 
Wbeel'gcfc  L  E  1st  g  5s...  1926 
Wheel  Div  1st  gold  6s. .1928 
Exten  &  Imp  gold  5s...  1930 

1st  oonsol  4s 1949 

Wilkes  <fc  East    6'ee  Eric 
Wll  &  Sioux  F  See  St  P  M  <fe  M 
Winona  <fc  St  P    See  C  &  N  W 
Wis  Cent  50-yr  1st  gen  4a.  1949 


M-N 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
JJ 
F-A 
J.J 
A-O 
J-D 
A-O 
J-J 
J.J 
A-O 
J-D 
J-D 
J.J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J-J 
A-O 

Nov 


J-J 
A-O 
J-J 
F-A 

a-  s 


j-j 


.Price 
tridav 
June  24 


Ask 


Rid 
113 
110     112 

95 

124*8 

129  4 

120 

101 

10634  107  4 

1064 

101     

85  4  Sale 

I0734 

1083s 

101»4 

1024 

1044 

11534 

11634 

109     

108  4  Sale 
108     


101 


964 


95  °b 


103     

118     Sale 
1164 

94*8  Sale 
112 

95 
116 

943s 

87 
1174..... 

II434 

1184 

1094112 

1234 

1234 

1164  118 
112VSale 

86     

1054  Sale 

1114 

1084 

1113a 

1124 

112     

92 
il74 

1224. 


1104. 
116V 
112     . 


100     .... 

118     119 

80       85 

1094 

1064 

1144.... 
1114-  — 
103  106 
93  .... 
91  92 
84  854 
70  58  Sale 

90     

108     112 
105  34  Sale 


9934  sale 


101 34  sale 

123% 

116*4 

9634  Sale 
1094 


104     105 

117     

1094  Sale 

94     Sale 

574  Sale 

*100*e 

1104 

95 

81       83 


116V 
924. 


31 


1094 

1124 

1114 

110     

91     Bale 


91     Bale 


Weelc'f 
Range  or 
Last  sale 


o  0 


Low        High. 
112     Apr'04 
112         112 
924M»V04 

127  4  Feb '02 
130  Apr'04 
121     May'01 


107  J'ne'04 

118  Jan '01 
100     Jan '04 

854       8534 

108  May'04 
J'ue'04 
May'04 
Oct  '03 
Apr'04 

116  4  J'ne'04 
1144Apr'04 

119  Feb '04 
1084     109 
108     MaT04 


108 
102 
102 
102 


101  Feb '04 
11140ct  '0 
103  Jan '04 
1174  U8 
110  Feb'04 

94  94*8 
113  Dec '03 

964       964 
1174Apr'04 

95  954 


118  May'04 
1134Apr'04 
118  1184 
11134  May'04 
123     J'ne'04 

122  May'04 
116s8J'lie'04 
112         1123g 

92  Sep  'Oi 
10534  J'ne'04 

123  Feb '02 
112     Feb*03 
116     Jan '03 
112        112 
110  4  May'04 

93  Dec '03 

116  115 

117  J'ly'00 
104  4  Sep '02 


110     May'04 

116  4  J'ne'04 

110  Mar'04 

100  Sep  '03 
118  119 
80  J'ne'04 
109  May'04 
1064  Mar'04 
1147a  May'04 

111  May'04 
106     Apr'04 

93     May'04 
92    J'ne'04 
854       854 
704       71 
98     Apr'03 

112  J'ne'04 
1064  10534 
104     May'04 

9834       99a4 
98  4       98  4 
101:4     102 
122VT'ue'04 

117  117 
963s       9034 

112  Dec '03 
1144  Apr'02 


1044 
117 
109  4 

94 

56 
10-^ 


1044 

117 

1094 
94 
614 
Jan  '04 


110  4  J'ne'04 
91)  Feb  '04 
81 4  May'04 
98     Mai'02 

1.094  Mar'03 


116     Apr'04 

933g  May'04 
40     Mar'01 


112  Dec '03 
112  Apr'04 
110  4  May'04 
109  Apr'04 
90  91 


91 


914    25 


A'o 


200 


44 


31 
62 

10 


6 
10 


Loxo    Jiiah, 
110     112 
112     113 
904    934 

136"  lHO 4 
121     121 


14 


232 

825 
1 

40 

"i 

81 


7 
31 
19 

2 

641 


8  2 


Range 

Since 

January  1 


106V107 


100     100 
76       853* 

105  108 

106  1084 
1014102 


102     102 
1154H54 
1144H44 
119     119 

107  110 

108  1083* 


101      101 


103    io:-« 

111     1)8 
108     110 
923*    964 


934    96  4 

116     1174 

914    954 


118  118 

118  1134 

117  1194 

109  1113* 
11834l22 

120  123 

114  116«fe 

112  1123, 


103  4106 


110     113 
11041124 


11241164 


110     110 
1124H64 
110     110 


115  119 

80  93 
108  1104 
101  106  4 
1124116 
111  111 
106  106 

91  93 

86  92 

81  854 
68  723* 


1064 

100*4 
100*8 

944 
963* 
9S4 

1204 

111 
90=8 


112 
105  *g 
104 
1004 

984 
102*8 
124 
117 

96=4 


10041044 
1144118 
1064  1093* 
94       94 
564    OS 
102      102 
10641104 
90       90 
79*8    81=* 


115     116 
93       933s 


1094114 
11041104 
109     109 
86       914 


884   914 


MISCELLANEOUS    BONDS— Concluded. 


[HniinliirtiiriiiK  <V:  I ikIumi i-inl 

Bar  &  S  Car  Co  1st  g  6a. ..  1942 
Consol  Tobacco  50-yr  g  4s. 1951 

BMlatered 1951 

Distil  SioCorconv  1st  g  5s. '27 

Disllllol  AniiTcnlLtrgiV 

111  Steel  Co  deb  5s 1910 

n  on -co  11  v  deben  r>s 1918 

lut  Paper  Co  1st  con  g  61.1918 
Int  St  Pump  lo.yr  oonv.  6a  '18 
Knicker  Ice<Chic)  1st  g 

Lackaw  Steel  1st  g  5s L928 

Nat  Starch  MfgOo  lstg  6s  1020 
Nat  Staroll  Co  s  f  deb  5s.. 1936 
Stan  Rope  &  T  1st  g  6s. ..1940 

Income  gold  5s 10  li 

US  LeathCoBfdebg0s..l9i:i 
U  S  Steel  Corpcoltr2d5s.<t'0;> 
I    Registered April  1963 


61a4  Sale 


64  4  Sale 

99     

96     

96      

10741  OS 
103     Sale 


Sale 


98 

UQ 

66  4    67 
40     Bale 
14      24 

1094 

76  "u  Sale 


105     Jan  '00 
01  02 '4 

684  May'04 
633*        06 
99     Sep  '03 
99    Jan '99 

92  Feb  '04 

ION  JOS 

1014      103 

93  Feb '03 
07*e       08 
87     J'ne'04 
6634  May'04 
38  40 

2     M.iOU 

1094    loo'„ 

74  4       76  34 

743s       753j 


270 

53>*  623* 

-  ..  » 

67»4  88  4 

102 

614  084 

82   02 

8 

1054108 

70 

97  103 

3 

B2«a  98«a 

87   90  4 

.  .  .  . 

054  60 

6 

47 

... . 

14   44 

7 

107»*  1124 

j-j:,!) 

<;s-',  7*»»8 

3 

683*  79 

iHiscellaneoua 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  it  Imp  6s  See  Cent  N  J 
Am  SS  Coot  W  Vag5s....l920 
B'kl'u  FerryCol8tconsg58'4S 
Chic  J  0  &  St  Yard  col  g  5s.  1915 
DetMib  Mldgr  inoomes..l911 
Hoboken  Life  I  gold  6s. ..1910 
Mad  Sq  Garden  1st  g  6s.  .1919 
Man  Bch  H  <fc  L  geuo  4s..  1940 
Newu  Ne  Ship  &  D  D  5s  <21990 
N  YDock  50-yr  lstg  4s.. 1951 
St  Joseph  Stk  Yds  1st  4  4s. 1980 
St  L  Ter  Oupples  Stafn  *  Prop 
Co  lstg  44s  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  iat  68.1906 
US  Bed  ifc  Bef  1st  sfg  6a.l931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-S 


IO2S4  Sale 


624 

102  4---. 
80        82 


89  4    904 
100     .... 


1014. 


1024     10234 

10034  J'no'02 
62  4MuV04 

111  Mar'01 
704  Mar'04 


50     Feb '02 


90  4  J'ne'04 


108     Nov' 03 

1134J'ly'00 

79     Aug'03 


100     103 


61       66»* 
764*83" 


90       91 


fcNo  prloe  Friday;  latest  bid  and  asked,    a  Due  Jan   b  Due  Feb   c  Due  Mar  d  Due  Apr  ADueJ'ly  k  Duo  Aug  0  Due  Oct   p  Due  Nov  q  Due  Deo  *  Option  aalo 


June  25,  1904.] 


THE  CHRONICLE. 


2589 


Volume  oi  Business  at  Stock  Exchanges 


TRANSACTIONS    AT 
DAILY. 


THE   NEW   YORK   STOCK 
WEEKLY  AND   YEARLY 


EXCHANGE 


Week  ending 
June  24 

iyo4 


Saturday  ... 

Monday 

Tuesday 

Wednesday. 
Thursday... 
Friday 


Total . 


Stocks 


.Shares 


77,131 
240,927 
199,746 
208,474 
219,480 
229,344 


1,175,102 


Par  value 


$7,428,600 
23,623,700 
19.3U9.650 

20,105,900 
20,867,400 
22,39  _',6ji> 


$113,717,900 


Bailroad  <tc 
Bonds 


$845,500 
1,968,000 
2,304,000 
2,475.000 
2,549,000 
3,310,500 


£13,448,000 


State 
Bonds 


432,000 

5  0,500 
33,000 

129,000 
85,600 


$385,000 


O  8 
Bonds 


$1,0(>0 


$1,000 


Sales  at 

New  York  Stock 

Exchange 

Week  ending  June  24 

January  1  to  June  24 

1904 

1903 

1904 

1903 

Stocks— N  o.  shares 

Par  value- 

Bank  shares,  par.. 

BONDt* 

Governinen  t  bonds 

BR.  and  mis.  bonds 

1,175,102 

*113,717,900 

$32,800 

$1,000 

385.000 

13,418,000 

$13,834,000 

1,620,083 

$134,698,900 
$13,800 

$11,000 
9,709,500 

60,340,2>3 

$4,685,437,525 
;  358,000 

$432,400 

1,234,2110 

297,613,000 

80,707,318 

$7,575,747,500 
$335,450 

$703,750 

349,600 

332,601,200 

Total  bonds 

$9,720,500 

$299,279,600 

$333,654,650 

DAILY   TRANSACTIONS 


AT    THE   BOSTON  AND  PHILADELPHIA 
EXCHANGES 


Week  ending 

Boston 

Philadelphia 

June  24 
1904 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

IMted 
shares 

Unlieted 
shares 

Bond 

sales 

Wednesday . . 

Thursilay 

Friday 

8,910 

16,304 
37,332 
25,005 
24,073 
13,398 

2,330 
7,393 
4,669 
4,596 
5,685 
3,696 

$9,000 
23,700 
25,000 
44,000 
19,000 
88,000 

2,641 

8,435 
10,906 

8.261 
12,119 

7,587 

982 
4.883 
5,883 
6,312 
8,131 
6,478 

$55,300 
57,900 
92,900 
71,300 
59,000 

103,100 

Total 

120,022 

28,269 

$158,700 

49,949 

32,669 

$399,500 

Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NSW  YOKE  COT 

Bleeck  St  A  Ful  F  stk  100 

1Jlstmort48  1950  ..J-J 

U  B'y  <S>  7th  Ave  stk  . .  100 

T[2d  mort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  5s  mt  as  rental  1905 

fiCent'l  Crosst'n  stk..lOO 

IJlstM  6s  1922  ...M-N 

fiCenPkN  A  ER  stk.  100 

VCur't'r A  10th  St  stk  100 

Col  A  9th  Ave  5s  See  Stock 

Dry  DEB4B- 

H  1st  gold  5s  1932.  ..J-D 

1  Scrip  5s  1914  ....F-A 

U  Eighth  Avenue  st. . .  100 

llScrip  6s  1914  ....F-A 

fl42d  A  Gr  St  F'y  stk. .100 

42dSt  M  A  StNAv.,100 

111st  mort  6s  1910  .M-S 

1|2d  income  6s  1915  J-J 

Iriterborough  Rap  Tr.  100 

Lex  Av  A  Pav  F  6s  See  Si 

Metropol  Securities    See 

Metropol  street  By    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

Hist  mort  5s  1909  M-N 

Consoles  1948....  F-A 

flSixth  Avenue  stock  100 

Sou  Boulev  5s  1945. .J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  A  M  5s  1928 

YkereStRR  5s  1946A-G 

28th  A  29th  Sta  1st  5s  '90 

HTwenty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909.. A-O 

Con  5s  g  1931 A-O 

Impt  5s    See  Stock  Exc 

B  B  A  W  E  5s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  5s    See  Stock  Exch 

Bkln  Crosstn  5s  1908.J-J 

Bkn  Hgts  1st  5s  1941  A-O 

Bkln  Q  Co  A  Sub    See  Stk 

Bklyn  Rap  'Iran    See  Stk 

II Coney  Is.  A  Bklyn  ..100 

1st  cons  g  4s  1948. -J-J 

BrkC  AN  5s  1939.J-J 

Gr  StANew  1st  5s  '06  F-A 

Gr'pt  ALorlnier  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Elec  pre! 100 

5s  1944 A-O 

1st  4s  1951 See  St 

N  WVgAFlatl8tex4ks 
Steinway  1st  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  UnionTracSeeSt'ck 
Cleveland  Eleotr  Ry.100 
Columbus  (O)  St  Ry..l00 

Preferred 100 

Colum  Ry  con  5s    See  Ph 
Crosst'wn  lst5s'33.J-D 

Grand  Rapids  Ry 100 

Preferred 100 


Bid 

Ask 

32 

34 

94 

96 

238k 

244 

104 

107 

Exch 

list 

4108 

110 

4  99  k 

101 

280 

310 

8117 

121 

204 

209 

180 

186 

Exch 

list 

108k 

110k 

100 

101k 
405 

390 

105 

106 

390 

405 

50 

75 

104*3 

107 

80 

85 

11934 

120 

k  Exo 

list 

Stk  E 

x  list 

Stk    E 

x  list 

185 

192 

204 

208 

4102  "a 

103  »a 

4112 

112k 

172 

176 

4102 

106 

4105 

108 

Exch 

list 

100 

106 

104 

106 

4110 

113 

390 

400 

96 

99 

109 

111 

101 

105 

4100 

101 

108 

... 

ll  list 

100 

231 

233 

list 

101 
105 

106 

Exch 

list 

Exch 

list 

330 

350 

100 

lOO^ 

111 

114 

100 

102 

Exch 

list 

75 

110  k 

112 

k  Exc 

h  list 

100 

102 

4 

115 

{llUs 

113k 

4105 

107 

175 

Exch 

list 

69 

72 

91 

92 

106 

107 

ilalist 

106k,' 

6» 

62k| 

87*2 

90 

Street  Railways 

Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

lILouisv  St5sl930..JAJ 
LynnA  Bos  1st  6s  '24. J-D 

NewOrl  RysCo 100 

Preferred 100 

4ks  1952 J-J 

North  Chio  Str  stock.  100 

Pub  Serv  Corp  of  N  J100 

Tr  Otfs  2%  to  6%  perpet 

North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Trac  of  N  J. ..100 

1st  6s  1933 J-D 

New'k  Pas  Ry  6s  '30J-J 
Or  A  New  1st  6s  '05  A-O 
Essex  Paa  6s  1906  M-N 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  O  Hob&  PatersonlOO 

4s  g  1919 M-N 

So  J  Gas  El  A  Trao  100 

Gug6s  1953 M-S 

No  Hud  Co  Ry  6s' 14  J-J 

6s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s..  ..1914  opt  A-O 

Rochester  "iy 100 

PreferrM 100 

Con  5s  1930    See  Phila 

.    2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Bap  Tr  5s  1946 
U  nit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  11134. ...See Stk 
UnitRysSanFran  SeeStk 
Wash  Ry  A  El  Co....  100 

Preferred 100 

4s  1951 J-D 

UWest  Chicago  St  ....100 
UCon  g  5s  1936. ...M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)stk.  See  St 

Deb  6s  (wi) 

Equit Gascon 5s  1932  See 

HMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. -J-J 
N  Y  G  E  L  H AP  See  Stock 
N  Y  A  East  River  Gas— 

1st  5s  1944 J-J 

Consol  6s  1945 J-J 

N  YA  Richmond  Gas.  100 
Nor  Un  1st  5s  1927. M-N 
^Standard  Gas  com  ..100 

^Preferred  100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  A  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07. ..M-S 
Buffalo  City  Gas  stocklOO 

1st  6s  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  A  EleclOO 
Consol  Gas  of  N  J 100 

1st  5s  1936 JJ 

Consumers'  L  H  A  Pow— 

os  1938 J-D 

IJDetroit  City  Gas 50 

Elizabeth  Gas  Lt  Co. .100 


Bid 

Ask 

3k 

3k 

4 

97 

4113 

114 

4112 

114 

9k 

10 

27  k 

29 

i   72 

74 

75 

95 

100 

45k 

47 

21 

69 

70 

67 

88 

105  k 

106 

5112 

113 

4100 

102 

4101k 

102 

250 

260 

4109 

4.10 

17 

19 

69  k 

70  k 

85 

87 

4  99 

101 

a  12 

115 

110 

HI 

4104 

104  k 

4122 

124 

4100 

100 

102 

98  k 

100 

list 

101 

102k 

90  k 

92 

4101 

13 

13k 

65 

68 

Exon 

list 

Exch 

list 

13 

15 

66k 

50k 

703« 

77 

46 

4   70k 

76 

4107 

109 

k  Exo 

h  list 

172 

174 

Stk  E 

x  list 

2'JO 

310 

4106  k 

107 

Exch 

list 

4111 

113 

4107 

109 

4104 

107 

130 

140 

155 

170 

4110k 

112  k 

49 

61 

91k 

92  k 

k 

'4 

4   96 

98 

184 

185 

4 

5 

Exch 

list 

Exch 

list 

102  >, 

103 

490 

92 

4101 
f 

102 

200 

tin*  Securirle« 

Essex  .fc  Hudson  Gas  100 
Fort  Warne  6s  1925. .J-J 
n  Co. .100 
Grand  Rapids  Gas — 

'     11  6a  L915 F-A 

Hudson  Co  Oa-s 100 

6s  g  1949      See  Stock 
Indiana  Nat  ,fc  111  Gas— 

1st  68  1908 M-N 

indianapolis  1  ;.ii  stock  50 

1st  6a  1920 M-N 

Jacksou  u.is  Co 50 

5s  g  1937 

Kansas  City  Gas 100 

U6s  1922 A-O 

fll>aclede  (las 100 

^Preferred  loo 

Lafay'eGaslst  6a'2  1.  M-N 
LogAWabVl8t0s'25.J-D 
Madison  Gas  6s  19'.*' 
Newark  Gas  6s  194l.'j.l 
Newark  Consol  Gas.,  loo 

UCon  giis  194* s-l) 

No  Hudson  L  H  A  Pow— 

5s  1938 A-O 

HO  A  IndCNalA  111  .100 

1st  6s  1926 J-D 

Pat  A  Pas  Gas  A  Eleoioo 

U  Cong  5s  1949. ...MS 
St  Joseph  Gas  5s  1937. J-J 
StPaulGae  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.J-J 

Telem*  «&  Telephone 

U  Amer  Teleg  A  Cable  100 
Bell  Teleph  of  B 11  Halo  100 
'JCentral  A  So  Amer  .100 
CheaA  Poto  Teleph. .100 

5s  1909-29 J-J 

^Commercial  Cable  ..100 
Commer  Un  Tel  (N  Y).26 
Emp  A  Bay  State  Tel  100 

Franklin 100 

HGoldA  Stock 100 

H4ks,  1905 

Hudson  RlverTelephlOO 
1;N  YAN  J  Teleph...  loO 

5s  1920  See  Stock  Ex 
^Northwestern  Teleg.  50 

Paoiflo  A  Atlantic 25 

^Southern  A  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co. ..100 

General  Elec  rights 

JKlngsCo  El  LJcPCo  100 
Narragan  (Prov)  El  Co  50 
NY  A  Q  El  L  APowColOO 

Preferred 100 

United  Electric  o£  N  J100 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B  A  NY  1st  6s  19U.J-J 
Con  5s  1948    See  Stock 

N  Y  A  E  R  Ferry  stk. 100 
1st  6s  1922 M-N 

N  Y  A  Hob  con  5s  '40.  J-D 
Hob  Fy  1st  5s  1946  M-N 

N  Y  A  N  J  1st 5s  1946. J-J 

10th  A  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

llUniou  Ferry  stock  .100 
1|l8t5sl920 M-N 

Railroad 

Chic  Peo  A  St  L  pref.100 

Deposited  stock 

Undeposited  stock 

Prior  lien  g4ks'30M  AS 

Con  mtg  g  6s  1930.JAJ 

Income  5s  1930 

Ch  R  I  A  Pacts  (w  1) 

Erie  con  v4sApr  1  '53  AAO 
N  Y  Central  deb  4s  (w  i). 
Northern  Pacific 100 

When  releasod 

Northern  Securities..  100 

Reduced 

Pitts  BessA  L  E 50 

Preferred 50 

ird  Air  Line— 

Oolllr5s'07op(wl)M-8 
South  Pacific  rights  (w  1) 

Preterred  \\v  i) loo 

Va  A  South  western..  100 

Industrial  and  iHiscel 

Alliance  Realty 100 

flAUis-Chalmers 100 

^Preferred 100 

IJAmer  Bank  Note  Co.  60 
American  Can  com...  100 

Preferred loo 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 

AmMaltingOs  1914.  J-D 
Amer  Press  Assoc'n.100 
Amer  Shipbuilding.. .100 

Preferred loo 

Am  Soda  Food  com. .100 

1st  preferred 1 00 

2d    preferred 100 

American  Surety 60 

Amer  Tobacco  coin...    50 

D  Preferred 100 

Am  Typelo'rs  com. ..100 

Preferred LOO 

Amer  Writing  Paper.  100 

Preferred loo 

5s  1919 IJ 

UBarney  Asm  Car  ...100 

1j  Preferred loo 

Bliss  Company  com 50 

Preferred 50 

Bond  A  Mtg  Guar.  ...100 
Borden's  Cond Milk..  100 

Preferred 100 

Camden  Laud 3 

Celluloid  Co 100 

Cent  Fireworks  coiu.ioo 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op '01M- N 

Century  Realty 100 

Cnesebrough  Mlg  Co  100 
HClaMln(H  B)  lstpref  100 

•     '  preferred 100 

'  1  uiniuon 100 

Col  A  Hock  CoalA  1  pf  100 

1st  g  5.-  1017 J-J 


Bid 

65 

28 

4101 
69 
Exch 

42 
58 

}10Ik 

81 

J  97 
12 
97  k 


Ask 

30 

LOS 

70 

list 

46 
63 


80 

68 

60 

1106 

73 
4106»4 

4100 
3 

48 

48 
4100 

91 

91 
4  96k 


87 

97  k 
103 

35 
1043< 
175 
116 

78 

47 
118 


100 
16 

LOO 

loo 

63 

64 
109 
[86 

76 
107 »« 

102 

8 

62 

50 

ioa 

96  Hi 
93  k 

97  k 


90 
100 
105 

42 
106  k 
200 


80 

145 
chang 

100 


142 
5ks 

190 
»89 

44 

79 

20 

00 


6\ 
105 
Exch 

70 

4  89 

105 

4108 

102 

40 

91 

28 

88 


4 

9 

4106 

88 

24 

9  92 

4  S2 

4  98 


90 
145k 
e  list 
123 

82 
103 


143 
5"is 

193 


182 

99 

2' 
34 
73 

85  k 
%\ 

114  k 

25 


90 

42  k 
54 
4 
3834 
85 
75 
k 
100 
80 


81 7, 

2 
63 
11 

250 
135 

25 

84 
2  k 

11 

743j 

10 
110 
130 
140 
345 
121 
109 

r   k 

112 

18 

5:. 

Ik 

7 

50 

100 

410 

90 

90 

90 

05 

4  85 


82 

52 
121 


47 
81 

66  k 


6 


list 

75 

90 

107 

110 

103 

60 

95 

30 

89 


B 

10 

109 
91 
28 


87 

98  k 

135 

99  k 

2  k 
36 
76 

86 

3  k 
116k 

35 


100 
9 
43  k 
57 

4 '4 

39 
90 
80 
k 

102 
90 
20 

86  k 
4 

To 

14 

500 
140 

30 

87 
3k 

12 

75  k 

20 
118 
150 
160 

123 
111 

k 
113>* 

18 

60 
Ik 
8 

5  J 
12  5 
430 

95 

95 

B8 

80 

BO 


Indiiotriiil  and  .Miaerl 

Compressed  Air  Co. ..100 

OonsoUd  car  Heating  100 

IJCous  Flrew'ka  coia  .100 

Bf erred 100 

Cons  Ry  l.t^fcRefrlg.100 
Consol  Rubber  Tire. .100 

Debenture  4s 

Conn  Storage  Batteryibo 
Com  Tobac  deb  7s,05A-() 
Cotton  Oil<J  Fibre,pref.25 

A  En  ui' 
HCrueible  Steel 100 

UPreterred ion 

Cuban  t's  of  1896 

uond  Matcb  Co.  100 
Dominion  Secuntu 

:  ic  Boat 100 

Preferred 100 

Electric  Lead  Reduo'n.50 

Preferred 50 

ric  Vehicle loo 

Preferred loo 

Electro-Pneum'ic  Tran  lo 

Empire  Steel 

ferred 100 

^General  Chemical  ..100 

«  Preterred 100 

Gold  Hill  Copper 1 

Greene  Consol  Copper. It) 
ELaokensaokMeariowalOO 
Hackensack  Water  Co— 

Ref  g  48  62  op  12...  J  -J 

Hall  Signal  Co 100 

Havana  Commercial.  1 00 

Preferred LOO 

Havana  Tobacco  Co..  100 

Preferred 100 

Hecker-Jones-Jcw'l    Mill 

1st  6s  L922 M-s 

Herriu  ^r.  1 1  a  1 1  •  M  ar  v  1 11 1 00 

1st  preferred 100 

2d   preferred 100 

Hoboken  Land  A  linplOO 

116s  1910 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

I  lUeriial'lRankingColOO 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  trdeblkl922op'07 
International  Salt. ...100 

1st  g6sl951 

International  Silver.  100 

Preferied 100 

1st  6s  1948 J]< 

John  B  Stetson  com. .100 

Preferred loo 

Lanstou  Monotype 20 

Lawyers  Mort  Insur.100 
Lawyers' Title  Ins. ..100 
1,1-orillard  (P)pref  ...100 
Mackay  Companies  ..100 

Preferred 100 

Madison  Sq  Garden.,  loo 

2d  6s  1919 M-.N 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

IINat  Enam  A  Stamp  100 

UPreterred 100 

National  Surety 100 

1,No\v  Central  Coal 90 

N  Y  Biscuit  6s  1911.  MS 
N  Y  Mtge  A  Security. 100 
UNew  York  Dock  ....100 

llPreferred  100 

N  Y  Transportation... 20 
Nor  Am  Linn'r«fcPulplOO 

^Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 60 

Pittsburg  Coal 100 

Preferred 100 

Pratt  A  Whitn  nref..l00 
Really  Assoc  (Uklyn)lOO 
Royal  B&k  Powd  pref.100 

Russell  A  Erwin 25 

Safety  Car  Heat  A  LtlOO 

Seminole  Mining... ."> 

Simpson  Crawford  Co  100 

Deb  s f  Os  "24  op  '05.. J-J 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

58 

Standard  Oil  of  N  J. .100 
Standard  Coupler oomlOO 

Preferred 100 

8torage  Power 50 

Swift  A  Co  See  Boston  St 
1st  5s  1910-1914. ...J-J 

Tonnessee  Copper 26 

IJTexas  A  Pacific  Coal  100 

1st  Os  190S A.O 

Title  Guar  A  Trust. ..100 
Title  Ins  Cool  N  V..  100 
Tonapah  Mm  (Nevada).  1 
TrentonPotterieaoomlOO 

Preferred  new 100 

Trow  Directory  new. .100 

Union  1  topper 10 

Union  Switch  A  Signal50 

Preferred 50 

Union  TrpewT  com. .100 

1st  preferred 100 

3d  preferred 100 

Unit  BoxboardA  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U    S  Envelope  com. ..100 

H  Preferred 100 

U  6  RealiyAliup(wi)HM) 

5s  a  1 . 1  _■  1  opl  tw  11. .J-J 
Shipbuilding  (wi)... 

Preferred (v  i> 

5  certifs 

U  S  Steel  Corp  new  5s  See 

Coltrsf  5sf51opt  Ml 

Col  tr  s  f  5s  '5 1  not  opt 
Universal  F'ire  Ext'r.  LOO 
Universal  Tobacco...  100 

Preferred 100 

Westchester     A     Bronx 

Title  A;  Mort  Guar  Co. 
Westingb  Air  Brake. .50 
White  Knob  Mining.  10 
Worthing  Pump  pref .  100 


Bid 

k 

CO 

13 

60 

334 

k 
10 


(J  101k 

»    a 

18 
84  k 

38 
70 
I        k 
r     1 
9 
12 
k 
6  k 
31 

B9 

14'8 
18 

4913.i 
...... 

15 
U 
36 

101 

1 

30 

3 

20O 

4102 

3 

17 

90 

138 

3k 

16 

60 

9 

44 


4100 

150 

130 

I      9k 

160 

260 

115 

24 

68 

10 

60 

t      Ik 

7  k 


Ask 
k 
66 
17 
67 

4 

lk 
11 
10 

102  k 

5 
25 

4k 

84*4 

i 

15 
.T.)  k 

34 

Ik 
10 

14 
k 
Ck 
42 
50 
07 

15" 
20 

92  k 
80 
15 
35 

40 

103 

3 

40 

6 

IO5" 

4 

19 

100 

142 

4 

18 

75 

10 

45 

6 

33 

102 


1    21 


14 

78 

110 

42 

104 

115 

16 

40 

4k 

1 

3k 
28 
84 
t    24k 
t    46 

1434 

67k 

97 

119 

102 

1    01 

1*3 

t..- 

25 


150 

10 

170 

270 


24  k 

70 

20 


Ik 
8k 
8k 
22 
102k 
16 
82 
120 
44 


125 

20 

45 
5 

2k 
4k 

31 

87 


45  k 

15 

58 


400 

6 

25 

74 

680 

28 

110 

k 

k  Exc 

4100 

28 

75 

4105 

430 

130 

8 
78 
05 

34 

t    65 


7k 

23 

75 
G32 

32 
126 

k 
h'ge 

101 

31 

90 

110 

410 

140 

8k 

11 

82 

75 

7. 


78 

107 

107 

1 

Ok 
2 


65 

42 


5 
35 

18 
Stk  E 
J106k 

4106 '4 
6 

k 
2 


1 127^ 
6  k 
116 


123 

103 

63 

190 

30 
80 


105 
81 

111 

no 
lk 

10k 

2  k 
20 

68 

483 


25 
x  list 
L06»* 

106k 
7 

lk 
4 

150 


7  k 
117 


4  Buyer  pays  accrued  interest.    1  Price  per  share,    t  Sale  price,    a  Ex  rights.    xEx  div .    •;  seUs  on  Stock  Exchange,  but  not  a  very  active  security. 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Price* 


Saturday 
June    18 


7134  71s, 

H434   9434 

241  241 

151V; 


151 
•232 

•103  

• 169 

•300  

•137  139 
118 


•182 

•160   .... 

•280  .... 

•135  .... 
•384  40 
•79   79% 


• 172 

18   18 
71   71 
•7 '4   8i* 
186  1861.. 

•225"  229 
1984198V, 
•77   80 
•69   71 
•30   334 


► 88 

•624  65 

874  87  k 

•93  934 


904    91 
•109     


•140 

•134 
•73 

44a 

•184 

1264 

►125  4 

129 

•104 

754 


14 

73  4 

448 

20 

12634 

126  k 

129  »< 

10»4 

7634 


•112     1134 
8  8>4 

•6ia      534 
• 2S5 

162     152 

"39ia   40 

80       80 

•1734176 

•14      14 
•121     .... 


•8         8  4 
102     102 
•224.— 


•21s      3 
106     107 14 
•49       49  k 
•29       29i4 


•9          94 
64  Hi    54  Hi 
••60      -75 
•8     

•80 

•76 

•90 


79 
95 


•1         14 

534      6 
49',    504 


•94    10 


•■40 

* 

"VfiJ 

•204 
••37ia 
460 


•50 
■35 
84 

214 
•43 
450 


•18ia    19 
"9         978 
•26      -25 


42 14    42 '., 
24        24 
6134    62 


•134  2 

7  7 

34«  3iio 

•14  IS, 


Monday 
June    SO 


72        72i4 
•9434    95 
241     241 
151     151 
*232 
163  4i'63  4 

• 169 

•2974-... 
•137     138 

• 117ia 

•182  .... 
•160  .... 
•280  .... 
•135  .... 
*38ia  40 
•79       794 


174    18 
■70       71 

•74      8i« 
186     I86I3 

♦226"  229" 

198i4l98i4 

•77        80 

69  4    6934 

30       30 


•88  90 

•62  >a  65 

874  8734 

•9214  92  k 


91 
109 


91 


140 


•134 

734 

*4i4 

19 
1261al2634 

126      

129      129 
•10  4    1034 


14 
734 

434 

19 


7aJ4 


76 


♦1114.— 
734      8 
•5  4      5»b 
235     235 
15141514 
•394    40 
80 4    804 
174     174 
14      14 


212  4212^ 

•8  84 

*9934l004 

•224--. 


•24      3 
106     1064 
49       49 
29  4    294 


9  4  94 

644  56  4 

•60  *75 

'8  9 

804  804 

•76  80 

•90  95 

1  1 

64  64 

604  5o«e 


•9  4 
184 
••40 

"7$ 
20s4 

••35 
465 


10 

18  k 
•50 
•65 
8 

214 

405** 


20       20 14 
•9  9'6 

•24       "24 


Tuesday 
June  21 


724    724 

96       96 

241     241 

151     151 

232     232 

•1634 

•168     172 

•2974 

137  4  139 

• 1174 

•182  .... 
•160  .... 
281  281 
136  136 
•384  40 
•79       79«fe 


174    184 

704    704 

•74      84 

18641864 

'225""  229""" 
198     1984 
•74       77 
•69       71 
•30       33>4 


•88  90 

►62  4  65 

•873s  87  »8 

924  9234 


91 
109 


91 


140 

•134 
734 
44 
19 

1204 
126 

1284 
1034 
76 


14 

734 
44 

19 
126^ 
1264 
1304 

1034 

764 


1114 

•7  4      8  k 
5  4      64 
23434  235 
-1504152 
394    394 
80       80 
175     175 

14      14 
119     121 


212  212 
•8    84 
31004  1004 
224.... 


-24   3 
104  4  106 14 
•49   494 

294  29  4 


794  793s 


94 

554 
•60 

•8 
►80  . 
'76 
•90 


94 

•75 
'J 


79 
95 


•14   14 

64   64 

50   504 


►94  10 


••40 

...... 

214 
••35 
455 


•50 
•35 

8 
21", 

455" 


Wednesday 
June    22 


724 
95 
241 
151 
'232 
165 
- 1  88 
298 
138 
1174 
182 
160 
'280 
'136 
394 
79 


724 
954 

242 

1514 


165 
172 
298 
139 
1174 


394 
7934 


18=4  194 

71   714 

74   734 

1864186  4 

225""' 229 
1984  201 
•74  77 
•694  71 
•30   334 


89  89 

•624  65 

874  874 

923*  92  34 


904  91 
109  109 


140 

•134 

734 

•4 
•184 
126 
1274 
130 

•1034 

764 


144 

734 
4  4 

20 
1274 
1284 
1304 

11 

77 


1114 

74   8 
•5  4   534 

23434  235 
151  162 

394  40 
80   80 

174i4l74i4 
•14      14 

121     121 


213     214 

84  84 
100  4100=8 
•224-... 


•24      3 
10434  106 
49        49 
294    294 


94 
554 

•60 
-8 

►80     . 

►77 

►90 


94 
564 
75 

9 


80 
95 


14      14 

64      6°s 

60        60 14 


"9  4    10 


42  4    434 

21        24 
63        53 


74 
•34 

"•34 

404 
•4 
•45 


74 

4 
•50 

4 
404 

44 
•55 


•50       -75 
•12        13 
•604---- 
25        2", 
•  1  4      14 
804    82 
•85       -85 
•1  1'., 
*634       84 
BO 


34      34 


20  20 

10  ID 

354  M\ 
"2  2k 

•5  4      6=>4 

•714  72  k 

•50  -50 


•134 

74 

*34 
1 

734 

4 
•75 

334 
404 

4 
•46 

"•Bo" 
18 

ill  4 
25 

14 
84 
•78 
- 1 

54 
00 
•25 


2 

7  '4 
3 '4 

334 
41', 

4 
•55 

•75" 
134 
62 

26  k 

1  is 
86 

1>4 

6 


34       a?l 


20 

9  4 
36  4 

24 
I 
72 
•75 


21  ' 
HI',. 

34 

a 

73 

■76 


1934     1934 

94  10 

•24      -27 


43 
24 
62 


434 
24 

62 


•134 

7 

34 

14 

734 
4 

■■'34 
41 
•4 

•45 

"to" 

1334 

614 

25 
14 

86 
■50 

■  1 
6  4 
86 


2 
74 

3  4 
14 
8 

4 
■50 

34 
41k 

4  4 
•65 

'■'if,' 

i.;'., 

82  k 

25  k 

Ik 

86 
1 
14 

54 

94 


34      34 


204 

10  4 

•'j 

634 

73 
•50 


21  'h 
IOI4 

5' 
73 
76 


•40 

f 

"*'s" 

2134 
••35 
'450 


•40 
•35 

84 
22 


J'hur.sdau 
June    23 


72  4 
96 

242 

151 
•232 
•165 

Last 
•298 

189 
•1174 

Last 

Last 

•280 
137 
•39 
•79 
Last 

Last 

19*4 

72 
74 
1864 
Last 
225 
201 
Last 
*70 
•30 
Last 
Last 
•88 
Last 

874 
•92 
Last 

91 

•109 

Last 

Last 

Last 


73 

96 
242  4 
151 14 


167 

Sale 

300 

140 

119 

Sale 

Sale 


137 

40 

794 
sale 
Sale 

20^ 

78  4 
8 
1864 
Sale 
225 
201 
Sale 

71 

33 14 
sale 
Sale 

90 
Sale 

8734 

92  4 
Sale 

91 


Sale 
Sale 
Sale 

134 


134 
•73     

4         4 
•184    194 
12741284 
128     129  4 
1304  1304 
1034     11 
77       774 
Last  Sale 
Last  Sale 
•74      84 
•54      5S4 
2364240 
152     154 
40       40 
804    8U4 
174     174 

•14      14 
120     121 
Last  Sale 
Last  Sale 
214     214 
•8         84 

10034  10034 

Last  Sale 
Last  Sale 
Last  Sale 
105  4106 
48  484 
29  4    294 


Last  Sale 
Last  Sale 

934       94 
554    564 
Last   Sale 
•8         9 

•80     

Last  Sale 
94  4    94  k 

1  Ik 

634    6151U 

60  4  50J4 
Last  Sale 
Last  Sale 


Friday 
June    24 


724 

•954 

242  4 

150 
•232 

165 
168 

298 

138 

118 
181 
7604 
•281 
•137 

•39 

•79 
42 

172^ 
19  4 
73 
8 

1864 
162 

225 

201 
78 
70 

754"" 
42 

90 
65 

874 

92 
165 

91 

109 

Z74 

^  4 

145 

•134 
734 
•4 

♦19 
12634 
1284 
1304 

1034 

774 
34 
114 
•734 
•54 
2394 
153 
•394 
80 
174 

•14 
120 
1Hz 
14^ 
2144 

'8 
101 
254 
28 
aha 
1054 
•484 
29  4 
64 


201 

J'ne'04 

70 

Oot'03 
Feb '04 

90 
Jan  '04 

884 

92 
J'ne'04 

91 

109 

Feb '04 

J'ly '03 

Jan  '04 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Sales 
of   the 

Week 
Shares 


20 

94 
•24 


204 

934 

'27 


4:i>4  43  4 
23  4  23  k 
45        40  k 


*134 
74 

34a 
Ik 
74 
34 

"34 
41 -j 
-4 

•50 

'•60*" 

13 
62  4 
264 
■14 

81 

•76 
14 
5  4 

«iid 

•88 


2 
7> 

Ik 

7", 

334 

•50 

334 

41 '.j 
4  k 
'50 

-76 

13 

62  k 

Ik 
81 

1  '-i 
64 

93 

86 


34 


21 

10 

XJO'4 

24 

8 

73 
••50 


2 1 '4 
10 

2  4 

6:,4 

73 
•75 


••40 
Last 
8 

22  4 
Last 
450 
Last 

20 
9  4 
••25 
Last 

43 '8 

2334 

47 
111 
la4 

•7 

S139 

"1  S) 

8 
*34 

"34 
•41 

•4 
•■I.", 

Last 

1 
134 
6  1 4 

■_'., 

•  1>4 

82 
♦•75 

•1 
6  k 
•90 


•50 
Sale 
8 
23  4 
Sale 
450 
Sale 
20  k 
91, 
■28 
Sale 
434 
234 
60 
111 
l3. 
74 
342 
14 
8 
4 
•50 

334 
414 
4  k 
\>5 
Sale 
1 
134 
62 

25  '4 

Ik 

82 

1 

14 
54 
93 


Last  sale 

4         4 
Last  Sit  1 ,. 


21 
10 
36  4 
•214 
64 
73 
■60 


2  I  '., 
lo>„ 

-'■', 

73 

7  5 


•90 


Itiulroml* 
7234  Atch  Top  A  Santa  FelOO 

964        Do     pref 100 

242  k  Boston  <fe  Albany 100 

150     Boston  Elevated 100 

Boston*  Lowell 100 

Boston  &  Maine 100 

May'04         Do     pref 100 

300     Boston  &  ProvldencelOO 
140     ChioJuncRy&USYlOO 

119  Do    pref 100 

J'ne'04  Con<fc  Mont  Class  4..  100 
Apr '04  Conn  &  Pass  Riv  pref  100 

285     Connecticut  River...  100 

Fitchburg  pref 100 

40     Ga  Ry  &  Electric 100 

794        Do    pref 100 

Mar'OS  Houston  El'trlo  com.  100 

J'ne'04  Maine  Central 100 

194  Mass  Electric  Cos 100 

73  Do    pref 100 

8     Mexican  Central 100 

187     N  YN  H  &  Hart.. ..100 

May'04  Northern  N  H 100 

Norwich  <fe  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Eleo  com..  100 

Seattle  Electrio 1O0 

Do     pref 100 

Terre  Haute  Eleo 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do     pref 100 

Wore  Nash  <fe  Roch..l00 

Miscellaneous 
Amer  Agricul  Cheni.lOO 

7314         Do    pref 100 

44  Amer  Pneu  Serv 50 

19k        Do     pref 50 

127     AmerSugarRefin....lO0 

128k        Do     pref 100 

13034  Amer  Telep  <fe  Teleg.100 

104  Amer  Woolen 100 

77k        Do    pref 100 

J'ne'04  Boston  Land 10 

May'04  Cumberl  Telep  &  Tel  100 
8I4  Dominion  Iron  &  St 

534  East  Boston  Land 

239k  Edison  Elec  Ilium. ..100 

154k  General  Electric 100 

40     Mass'chusettsGasCoslOO 

804        Do    pref 100 

174     Mergentnaler  Lino. .100 
14  Mexican  Telephone..   2  0 

120  NE  Telephone lOu 

J'ne'04  PlantComt'ststkcomlOO 
May'04         Do    pref 100 

2I6     PullmanCo 100 

84  Reece  Button-Hole..   10 

101     Swift  &  Co 100 

Aug'03  Torrington  Class  A..   25 

Sep '03         Do     pref 25 

J'ne'04  Union  Cop  L'd  &  Mg.   25 

105  k  United  Fruit 100 

49      United  Shoe  Mach...   25 

94         Do    pref 25 

634  U  S  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do     pref 100 

Westing  El  &  Mfg.. .   50 

Do     pref 50 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  "• 
Am  Zinc  Lead  &  Sm.   2u 

Anaconda 25 

Arcadian 26 

Arnold  25 

Atlantic 25 

Bingham  Con  Min<fcs  50 
Bonanza  (Dev  Co)...   10 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centennial 26 

Central  Oil 36 

Cons  Mercur  Gold... 

Continental  Zinc 25 

Copper  Range  Con  Col  on 

Daly- West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Cousol..  5 
Isle  Royale  (Copper).  25 

Mass  Cousol 36 

Mayflower 25 

Michigan 25 

Mohawk 25 

Montana  Coal  A  Coke  26 
Montreal  <&  Boston..     5 

National 25 

Old  Colony 26 

Old  Dominion 26 

( laoeola 26 

Parroti  (Bilv<ft  Oopp)  10 

I'hd'iiix  Cousol 26 

Qulnoy 25 

Rhode  Island 26 

Santa  BtyGoldA  Cop)    10 

Shannon 10 

I'ainarack 25 

IVriunsoli 26 

Tennessee •-.'."> 

Trinity '_'."> 

U  uiteu  I  lopper 100 

l'  UltedStates  Mining  26 

States  Coal  AOu  26 

Utah  Con  (Gold) 5 

\  ictoria 26 

Winona 26 

Wolverine  26 


174      May'04 

364      J'ne'04 

934        104 

554       664 

60        J'ne'Oi 

9  9 

80  80 

764      J'ne'04 


95 


*1 

14 

64 

634 

494 

604 

•75 

Mar'04 

S»34 

May'04 

••40 

•50 

■25 

Apr '04 

•8 

84 

2234 

23  4 

■30 

J'ne'04 

450 

450 

05 

Apr'O* 

194 

20 

9  4 

9V 

••25 

•27 

U\ 

Apr '04 

43 

43  4 

234 

2834 

444 

47 

111 

111 

*134 

2 

7 

7 

34a 

3132 

14 

14 

8 

84 

34 

334 

» 

•50 

34 

34 

•41 

414 

4 

4 

••45 

•55 

75 

Uny'03 

••50 

•75 

13  4 

13V) 

614 

61k 

►25 

25  k 

'14 

Ik 

82 

82 

••75 

1 

14 

14 

54 

64 

90 

90 

S3 

J'iy"'oYt 

4 

■I 

1 

Mai'OI 

204 

21 

10 

104 

30  k 

24 

24 

84 

•71k 

73 

••50 

1,600 
127 
134 

1,144 

9 


7 

230 

63 


1 

26 
50 
43 


64  Marl  4 
88  Jan 
23934J'ne  7 
xl37  Feb  6 
230  Marll 
161  J'nelo 
166  Apr  16 
295  Feb24 
136  J'nelo 
m64  J'nelo 
180  J'nel4 
160  Apr  6 
276  Jan  26 
133  J'ne  6 
244  Jan  2 
73     Jan  27 


4,065 
822 
270 
683 


12 
214 


17 
20 


67 


2,365 
17 


117 
36 


50 
150 
175 
150 

4,630 
245 

6,422 
747 

1,152 


360 

443 

144 

168 

520 

866 

90 

75 

99 


71 
5 

245 


1,447 

179 

210 

110 

6 


6,545 
5,116 

""67 
6 


20 

114 
2,286 

8,848 


Range  Jor  Year 
1904 


Lowest 


170     J'ne  7 

164  Feb  25 

684  J'ne  6 

5     Apr  25 

1854May25 

162     May2  7 

~~2     Jan  29 

198     J'nel3 

75     Feb  16 

68     Marl7 

30     Mayll 


40  Jan  15 
87  4  May 2  5 
65  Jan  6 
713sMarl4 
864  Mar  1 

160  Mayl6 
89     Jan   4 

108  Jan  4 
174Feb26 


145     Jan    7 

124Aprl4 

71     Jan    5 

34  Feb   4 

17     Feb 27 

1224  Feb  24 

1224Jan    5 

1194  Feb  19 

9     Feb  19 

684  Jan  19 

3  4  Mar  2  8 

1124Janl5 

74J'nel3 

5  4  Jan  23 
230  Feb  26 
al5l  J'ne22 

374  Mario 

7734  Marl4 

173     J'ne  2 

14  Apr  30 

118     Feb23 

1     Marl4 

10     Mar28 

208     Marl5 

6  4  Jan  19 
^994  Mar21 


102 
150 

"162 

4,328 

""Jo 


3,775 
790 
170 

7i4"l9 

5  7 'J 

2,350 

30 

10 

379 

1,383 

18 

2,594 

360 

10 

595 

1,32'. 

200 

100 
"To 

578 

1,553 

1,438 

485 

292 

•J.i-J 

650 

6,835 

123 

80 


Wyandot 23 


8,764 
3,425 
38,178 
290 
2,407 
11. 
60 


7 

19 

■39 

135 

•05 


2  Jan  16 
95  Feb  8 
454Feb26 
28     Jan  28 

64Mayl2 
77  Jan  16 
104  Feb  6 
40 4  Jan    6 

S4Mayl3 
514Mayl3 
•50     Apr  12 

6  4  J'ne  3 
76  Marl4 
764J'ne  7 
944  Mar  3 

14J'ne22 
<J33i8Mar  8 

43  Feb   8 
•75     Mar21 

8  Feb23 
154Feb24 

•25  Feb  2 
25  Jan  13 
Fob  11 
Mar  2 
May  14 
Jan  1 
Apr  23 
d  14  4  Feb   8 

7  J  an  6 
•24     J'ne 

7  4  Apr 
38     b'eb23 
20  4  Apr  15 

44  4J'ne24 
107     Miu-31 

14J'nel4 

7  J'ne  2 
24  Marls 

•62  4  Feb  15 
64Muy21 

3  Fob  25 
•50     Marl4 

34J'nelo 

34  4  Feb   8 

2  4  Jan  19 

•50     Feb  18 

•50"  J'ne  9 

9  ^  Feb  9 
53  Feb  8 
So**-  Feb    1 

14  J'ne  1 
80  Feb  25 
■50  Muy'J.) 
l4J'ni-'l 
54J'ne  1 
85  MaySl 
•25     J'ne.'O 

"34  Maria 
6     Marl9 

18    Jan    4 

8  4  •' an  I 
30      Jan     2 

2  4  J 'm- 11 

5     Feb  23 

69     Jan    5 
•50     Feb  23 


Highest 


754  April 
96  J'ne23 
251  Apr25 
1514J'nel8 
240  Apr 23 
169  Jan  25 
171  Jan  13 
301  Apr 23 
146  Jan26 
1244  Jan  19 
1844Mayl() 
162 4  Jan  4 
285  J'nelO 
141  Apr  7 
40  May  2 
80     May  2 


175     Apr 26 

24     Jan  21 

804  Jan  27 

14     Jan  11 

196     Jan    2 

1634Apr   7 

232     Apr 21 

207     Apr 21 

804  Feb   1 

75     Jan  13 

39     Jan  20 


42     Feb   3 

92  Jan  26 
65  Jan  6 
894  Apr  4 
94  4  Apr   6 

168     Apr 21 

93  Marl6 
1134Apr26 

174Feb26 


145    Jan    7 

154  Jan  13 

76  Jan  23 
6     Mar31 

21  Mar31 
131 4  Jan  26 
129  4J'ne23 
1304  J'ne23 

124  Jan    6 

77  4J'ne24 
34  Feb  16 

1154  Aprlo 

12     May  7 

64  Apr  14 

240     Jan  16 

1784  Jan  22 

434  Jan    5 

82 4  Jan    5 

180     Marl  2 

Jan  25 

Apr  16 

Jan  28 

Mar  14 

2194  Jan  22 

84  Apr  14 

102     Jan    5 


2 

127 

4 

15 


2  4  Mar29 
113  J'nel3 
51  Mayl3 
30  J'nelS 
8  Jan  23 
7934  Apr  22 
17  4  May  5 
68  Apr  29 
124  Jan  2 
62  4  Apr  8 
75  Jan  14 
Jan  25 
Jan  21 
Jan  21 
Jan  15 


11 

83 

85 

100 


3  Jan  18 
t6l8i8J'ne23 
53     Feb   2 

1  Marl5 
114  Apr  6 
194  Jan  12 

1  Jan  23 
25     Jan  13 

834  Jan  20 
234  Jan  21 
50  Mar23 
470  Apr 
05  Apr 23 
224 Apr  8 
10     May20 

75  Jan  5 
124 Apr  9 
47  4  Jan 
36  Jau  2 
72     Jan 

113  Jau  22 
2 4  Jan  5 
9i4Jan  9 
44  Apr  29 

2  Apr  8 
9  4  Jan  25 
44  Jau 18 

874  Jan  22 
6  4  Jan    5 

44  4  Apr  8 
5     Mayl?> 

82     Apr  18 

"14  Apr  28 
144  Apr   2 

62 4 Jau    6 
29 4  Feb   2 

3  Jan  2.' 
100     Jan    5 

14  Apr    & 

2  4  Jau2u 

9  4  Jan  18 

120     Jan  l!i 

•35     J'no22 

5  4  Jan    B 

6  Mar  19 
22      Jan  2d 

104May23 

89*41  J'lii'2  1 

4  Apr  22 
7 4 Jan    6 

76  Mar  9 
1 4  Jan    4 


244 
134 
230 
161 
170 
290 
133 
110 
184 
160 
270 
131 
25 
76 
42 


Range  tor  Prexioui 
Year (1903) 


Lowest       Highest 


544  Aug 
85     Aug 


J'ne 

Aug 

Aug 

J'ne 

J'ne 

J'ly 

Sep 

Not 

Not 

Jan 

Aug 

J'ly 

Oct 

Dec 

Mar 


250 
195 
177 
305 
157 
125 


173  4  May 

17     Not 

75     Dec 

84  Not 

tl8S4Mav 

161 4  Deo 

220     Sep 


196 
74 
68 
30 
7 
75 


Aug 
J'ly 
Sep 
J'ly 
J'ly 
Jan 


91 4  Oct 


1964  Mar 

170     Mar 

286     Feb 

1434  Feb 

39  4  Jan 

83  4  Jan 

42     Mar 

180     Feb 

374  Feb 

96     Jan 

284  Apr 

225     Jan 

173  4  Mar 

232     Mar 

2124  Feb 

91     May 

85     Jan 

71     Jan 

25     Jan 

8434  Jan 

104 4  Jan 


664  Aug 
834  Oct 

2162  Sep 
87  4  Aug 

108  Sep 
15  4  Not 
38  4  J'ly 

144     Sep 

9     Nov 

66  4  Not 

3     Sep 

12     Sep 

1074  Oct 

116     Aug 

11440ct 

64  Oct 

65     Oct 

34  J'ly 

115  Oct 
64Nov 
5  4  Oct 

J23     Dec 

138  Sep 
30  J'ly 
744  J'ly 

1644  Aug 
14  Oct 

121  Not 
9     Apr 


197     J'ly 

64  Dec 
99  J'ly 
25  J'ne 
28    J'ly 

134  Jan 
91  Aug 
38  4  Oct 
27     Aug 

7  Sep 
714  Oct 

9  Oct 
33  J'ly 
10  Nov 
49  4  Not 
•50    Jan 

74  Nov 
71  Oct 
67  Oct 
804  Oct 

2     Dec 

34  Jan 

334  Oct 

•50     Fob 
6     Jan 

154J'ly 
•75     Sep 


894  Jan 
1034  Jan 
"624  Feb 
154     Jan 


Apr 
Jan 
Apr 

Mar 
Jan 
Jan 


104 4  Jan 
95     Jan 

178  Feb 
97     Feb 

116  Feb 
264  Jan 
52     Jan 

150     Jan 

26     Feb 

86 14  Feb 

7     Mar 

24     Mar 

1344  Jan 

123  4  Deo 

1694  Feb 

144  Feb 

794  Jan 

54  Jan 

127     Jan 

62  4  Jan 

84  Jan 

310     Feb 

204     Feb 

484  Feb 

884  Feb 

190     Feb 

2  4  Jan 

139     Jan 

20     Jan 


•25 
7 
20 
40 
400 
OS 
12 


Apr 
Oct 
Dec 
Dee 

J'ly 

Feb 
J'ly 


54  Sep 
;;5  .Xo-v 
104  Sep 
37  J'ly 
31  Not 
69  4  Oct 
106     Oct 

2  Oct 

7  J'ly 
34  J'ly 

•50     Dec 

5  4  J'ly 

3  J'ly 
50     Dec 

434  Dec 
81    J'ly 

2  Not 
55  Nov 
75  Ma\ 
50     J'ne 

.">     Oct 

43kJ''y 

16  J'ly 
24  Dec 

80  Oct 
Nov 
J'ly 
Deo 
J'ly 
Nov 

17:14  .Ian 

44  J'ly 

4  Dec 

I64  J'ly 

8  Dec 
22     Jan 

Ik  Dec 

6  4  J'ly 
61  J'ly 
75     Oct 


•75 
1 
7 

75 


237  Jan 
10     Feb 

132  Jan 
2634  Jan 
2 934  Jan 

5  Apr 
111     Jan 

53     Jan 

31 4  Feb 

154  Feb 

95  4  May 

184  Feb 

574Jan 

394  Feb 

894  Jan 

•80     Mar 

28    Jan 

102     Feb 

108     Feb 

110    Jan 

18  Jan 
84  Mar 

754  Mar 
14  Feb 

124  Mar 

314  Feb 

6  4  Feb 
•95  Mar 
144  Feb 
39  4  Feb 
•90     Mat 

551     Mar 

•10     Feb 

314  Feb 

94  J'ly 

12732  Jan 

16  Mar 
75  Feb 
484  May 

1314  Jan 
1184  Feb 

5  Mar 
14     Feb 

5  4  Apr 

3  Jan 
174  Feb 
18     Feb 

2  4  Jan 
1 1 4  Feb 
53     Feb 

8  Mar 
24  Jan 
14  Jau 

2  4  Feb 
23  4  Feb 
79  Feb 
34      Feb 

74  Feb 
1264  Feb 

4  Feb 

3  Jan 
144  Apr 

190  Feb 
l»ie  Feb 
3334  Mar 
14  Fob 
3134  Jan 
27  k  Feb 

17  Mar 
334  May 

9  Feb 
tl434Mar 

77  Mar 
24  Mar 


kBeforepay'torassoxs'tsraiimlin  1903.  d  Before  pay'tof  assess- 1»  called  in  1904.    •  Bid  and  asked.   :i  Newstock.   f  Ass  t  paid,   tEx-rtghts.  aEx-dlv.<fc  rights 


[June  25, 1904.] 


Boston  Bond  RecorcL 


2591 


BOND* 

BOSTON  STOCK  EXCH'GE 
Week  Exddjo  Jttxb  24 


Am  Bell  Telephone  4s 1908 

Am  Telep  &  Tel  coll  tr  4s.  1929 
Atcli<fc  Nebraska  1st  7s. .1908 
At  ch  Top  &  S  Fe  Ken  g  4s. .  1995 

Adjustment  g  4s J'ly  1995 

Boston  Elect  Light  1st  Cs.1908 

Consol  58 1924 

Boston  &  Lowell  4s 1907 

Boston*  Maine  44s 194  1 

Improvement  4s 1905 

Bost  cfe  Hon  3d  issue  7s...  1904 
Boston  Terminal  1st  34s. 1947 

Bur  &  Mo  Kiv  ex  6s 1918 

Non-exempt  0s 19 18 

S  liking  luinl  4s 1010 

Butte  &  Boston  1st  6s 1917 

Cedar  Kan  .fe  .Mo  K  1st  78.1916 

2(178 1909 

Cent  Vemit  latg4a..Ma 
Chic  Burl  <fe  Q  extend  4s. 1905 

Iowa  Div  1st  5s 1919 

IowaDiv  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B<fc  S  Wsf  4s 1921 

Illinois  Div  3  4s 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  <fe  Stk  Yds  5s  .1916 
Coll  trust  refunding  g4sl940 
Ch  Mil  A  St  P  Dub  1)  68..  1920 
Ch  M  &  St  P  Wis  V  dw  S81920 
Chic  &  No  Mich  1st  gu  5s.  1931 
Chic  &  W  Mich  gen  5s. ...1921 
Concord  &  Mont  cons  4s. .1920 
ConnA  Pass  K  1st  g  4s...  1943 

Current  River  1st  5s 1927 

DetGrRap  A  W  1st  4s...  1946 

Dominion  Coal  1st  6a 1913 

Eastern  1st  gold  6s 1906 

Fltchburg  4s 1915 

4s 1927 

PremtElkAMoVl8t6s..l933 

Unstamped  1st  6s 1933 

GtNor  C  BAQ  coll  tr  4s  1921 
Registered  4s 1921 


Price 
fridav 
June  24 


Bid  Ask 

98     Sale 

92  4  Sale 


1014102 

92  'u 


112V 


80 


92% ' 

105ia 

97  4    984 

125     

123% 


1064  Sale 


108     110 


137     

137      

95*8    95s 


Week's 
Bangs  or 
Last  Sale 


■S  o 


Low  High 
97%  98% 
92  4        924 

113  4  Feb '0? 

101%  1014 
914       93  4 


110 
104% 

117 

101 
1124 
112  4 
101 
99% 

100 

123 

1174 
80 

100 

107 

1004 

105 

100 

1064 
984 
91% 

106 
97% 

125 

123  4 

100 

106  4 

109  4 

1124 

101 
96 

108% 

104 

1024 

1114 

1374 

137 
944 
934 


Feb '04 
Apr '00 
Feb '04 
Jan  '02 
Mar'03 

Jan  '<>.; 
Apr '04 
Apr '04 

Apt  'ii  I 

Feb '04 
Feb'03 

J'ue'04 
Apr'04 
Jan  '04 
Feb  "04 

105 
J'ne'04 
Dec  '02 
Mm'IM 
J'ne'04 

J'ne'04 
J'ne'04 
J'ne'04 

Apr'oi 
Mav'0-1 

106  Hi 

Mar'02 
Jan  "03 
Apr'04 
J'ne'04 
108% 
J'ne'04 
Apr'04 
May'02 
May'04 
Feb '04 
94% 
J'ne'04 


Ho 

7 
IS 


i:, 


Jiangs 

Since 

January  1 


Low    Jllah 
97%    98% 

.     94 


97%  101  4 
87       93% 

iid**ii6" 


117     117 


;  12 
i«»i 

99 


118 

ioa 

99  4 


128     198 


7S       81 
'.19  4100 


1004  I004 
104       105 

994  loo 


98%    98«- 

90%    92  4 

lo:.%ino% 

97        98  4 

124%  126% 

12341244 

loo     1014 
1054100% 


1004101».. 

95        97 
105  4109 
104      104% 
102  4103 


137     1374 
137     137 
90       94% 
90%    93% 


BONDS 

BOSTON  s  TOOK  EXCH'GE 
Week  emh.no  jcve  24 


Price 
hridaxt 
June  24 


Illinois  Steel  debon  5s 1910 

Non-oonvei-1  debcn  as...  1918 
[a  PallaA  Bioux  C  let  7s.. 1917 
Kan  CClln  A  Bpr  1st  6a.. .1926 
KanC  Ft  8  .v.-  Gull  1st  7a.. 1908 

Kan  C  Ft  Boon  A  M  6a 1928 

Kau  ('  M  A  II  pn  Is L934 

Assented  Income  6a 1934 

Kan  C  .V  M  KvA  Ur  1st  ; 
KanC 81  Jo  a  0  R  1st  7a.. 1907 
LB4  Fl  8m  LI  gx  1st  7s. ..1905 
Maim-  Cei  7a. ..  1912 

con-  lal  La    1912 

Mam  Hough  A  Out  1  at  8a.l926 
in  <  '.in  ral  roils  4s..  191 1 

Jaii 

2<1  001  Jan 

Mich  Telep  cona  6a  tr  reo.  1929 
Minne  Gen  Eleooon  u  6s  1929 

i  log  Col   Varn  6a 1929 

New  i  |  U  6s 1908 

6a  loo? 

6a  1908 

5a  

N  Y  A  N  Eng  1st  7s 1906 

lal  8a 1905 

Old  Colony  told  4s 1924 

Oreg  Ry  it  Nav  con  g 4a. .1946 

i  irrir  sh  Line  1st  g  6a 1922 

Repub  Valley  latat  6a...l919 
Rutland  1st  run  gen  1  4a  1941 

Rutland-Canadian  1st  4a  1949 
savannah  Elec  i  at  oona  6a.  1  962 

Seattle  El.  o    1st  g  68 1930 

TorrUurton  1st  g  5s 1918 

Union  Pac  RRJfc  1  grg  48.1947 

1  si  lien  con v  Is 1911 

U  nited  Fruit  cniv  gen  5s.  1911 

is  steel  Corp  10-60  yr5a.l963 

West  End  Street  iiv4s 1915 

Gold  44s 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  A  Tel  58.1932 
Wiaoonain  Cent  Istgen4sl948 
Wisconsin  Valley  1st  7s..  1909 


J-J 
A-O 
\  O 
A-O 

J. 1> 
MN 
MS 
MS 
\  O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 

ft 

J-J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 


FA 
J-J 
JJ 
J-J 
J-J 
FA 
MS 
J-J 
MN 
MS 
M-N 
F-A 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


Bid 


Ask 


127  4. 


110 
1194 

94  4     

81       83 


101  4  Sale 


62     Sale 


93  4 


101% 

1014. 


91        93 
103     .  ... 


106      Sale 


99       994 


UVelCs 
J:ange  or 
Last   Sale 


■5  ° 

-s  < 


IsOW 

96 
188 

100 

100  V 
119 

944 

88 
L04 
107 

101  4 
1204 

102 
118 

18 

6% 
75 

104 

93  4 
102 

102 
103 
L064 
101% 

1014 

104  4 
loi  4 
1204 
105 


lli„h 
Jan  M4 
J'ne'04 

Jan  'nl 
M.ir'n-l 
May'04 

.1  Ue'O  I 
J  'Iie'i'  i 

Ma]  II  i 
May'04 

loi  i. 
Apr'04 
J'ne'03 

Mu\'ol 

Mar'iH 
Mny'i'l 
J'li.-'n. 
Mar'uj 

Jan  '('I 
Apr'04 
Apr'04 

Mar'03 
May'04 

1014 

J'ne'04 

1014 

Mar'('4 
Oct  '02 


102     Mar'02 

92     Apr'o4 
1034  J'ne'04 

lo7      Feb '03 

102%  Apr'04 

94%Mar'o| 

104%      1064 

72  4  May'04 

102         102 

105%  May'04 

102%  Apr'03 

101%  Apr'04 

99  %       99  4 

87  4  J'ly  '01 

112%  Apr'04 


,V« 


";, 


age 
.since 
January  1 


I,ow 

96 

98% 
128 

'.•7 
108 
1  1  ' 

92 

81 
104 


Jlinh 
96 

'.'7 
128 
100 

1  10 
119  4 

96 

85% 
104 

n  is  4 


I'M  4 

.22 


lis       ]ls 
7o4 
13       16% 
6%      7% 


'.'1        97  4 
L02      102 
102     102 

1U2  41044 


1014102  4 
101  HM% 
104%  1044 
1"141'M4 
1204120% 


92       92 
100     103  4 


100% 103 
94        94% 

1004  113 
71%    72% 

102     102% 

10541054 


101%  101% 
03  4100  4 


.   112%  112 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     •  No  price  Friday  \  latest  bid  and  asked.      \  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


.Share  Prices — Not  1'er  Centum  Prices 


Saturday 
June   18 


714    714 


*7     . 

►15%. 

•5%  . 


►434 

19       19 


•8%      84 


78 
»88 


79% 
38% 


677ia  57ui« 

•3*4  38:,e 

8         6 

*11%  12% 

23"'io  234 

•40%  41 

♦824  33 

50% 

83 

22 


50% 
83 

22 


Monday 
June  20 


714  714 
80       80 

74  74 
•14%    154 

6%      63, 


45 
19 


46 
19 


•8%      84 


794    80*4 
38       394 


57% 

384 

6 

*11% 
23  4 
40% 

*32  4 
50 
82% 


57% 

384 

6%e 

12% 

23% 

40% 

33 

50 

83 


Tuesday 
June  21 


Wednesday 
June  22 


714  71% 

80  80 
7         7 

13%  144 
"5%      6 


46  464 
194  194 
*2%      2% 


84      8% 


29       29 

79       814 
39       39  4 


57Js57i%6 
88%  38% 
646  64n 
lll%  12% 
23  4231310 
40%  40% 
32%  32% 
50%  504 
83        844 


714  714 

80  80  4 

74      8 

14%  14% 
•5%      6 


46       46 
19%    19% 


8%  8i%6 


27 
80 
39 


27 
804 

39 '4 


67%    57% 

38%    38% 

64      6% 

♦11%     124 

23"i623i3i6 

40i%640i%e 

33%    33% 

504    514 

844    84% 


Thursday 
June   23 


714  714 

804  804 

74  74 

16  16 


45% 

19% 


45  ■'e 

19% 


8% 


SO 
38% 
3%e 
57i310 
39 
6% 
•12 
23"ie 
*41 
*32% 
51% 
84% 


80 
39 
3%e 
58 
394 
6% 
12  4 
23% 
414 
33  4 
61% 
864 


Friday 
June   24 


71%  71% 

804  804 

7%  T\ 

"144  15 

•5%  6 


45%  45% 
19  4  19% 
*2%      2% 


8i%8 


9  4 
9 

27        27 
794    80% 
384    39 
34e    3%e 


5-146 
39 
0% 

*11:»4 


53 

39% 

6% 

12  4 


23423"ia 

41         41 
►32%    33  <■. 
51%    51% 
84%    84% 

•20        24 


ACTIVE  STOCKS 

(tor  Bonds  and  Inactive 
Stocks  see  below) 


Itnltimorc 

Consolidated  Gas 100 

Northern  Central 60 

Seaboard  Air  Line loo 

Do     prel 100 

United  Ry  &  Electric.   50 

Philadelphia 

American  Railways....  50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do     pref 100 

Electric  Co  of  America  10 
i  leu  \sphait  interim  ctfs.. 

Do     prel  interim  ctfs.. 

Lehigh  Coal  &  Nav 50 

.1  Valley 50 

Maisden  Co 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Heading 50 

Do    1st  pref 60 

Do    2d  pref 60 

Union  Tracton 50 

United  Gaa  impi 50 

>ach  Co loo 


SaLes 
of    the 

Week 
Shares 


601 
303 

407 
211 
60^ 


998 

3,138 
500 


4,397 

".V50 
0,511 
1,619 
L50 
4,333 
3,225 
1,880 

191 
75 

2.7  s;. 

8,682 
50 


Mange  tor  Year 
1U04 


Lowest 


57%  Jan  5 
71     J'ne  2 

7  J'ue'Jl 
18%  J*ne21 

6%  J'ne   1 


43     J'ne  3 

18%May25 

4  May  13 

l%Mayl3 

7%  Feb    8 

10     Jan    6 

27  J'ne'22 
02  4  Jan  14 
33:,4  Feb 26 

2  %  Mar  3 
55%  Marl 2 
37%Mayl7 
5  May25 
8  Jan  8 
19  4  Marl  4 
38     Mar    1 

28  Marl  4 
45%  Jan  2 
si  MaylO 
22     J'nelS 


Highest 


73%  Apr  13 
92  April 
1034Jan  . 
21% Jan  2 
8%  Jan  20 


464J'ne21 

214  Jan  28 

|34  J'nel7 

5  4  Jan  26 

9  4J'ne24 

13%  Feb   8 

384  Feb   6 

si  %J'ne21 

394  May   6 

I  4,5  .Ian  25 

614  Jan  27 

•13     Jan  22 

6%«Janl3 

(15  4  Jan  21 

244aJ'uel3 

41     J'ue24 

33%J'nelC 

51%Jn.J4 
89%  Jan  22 
22     J'nel8 


Itange  lor  JTeotous 
Year ( 1UUH  j 


Lowest       Highest 


58  4  Dec 
81  4  Oct 
10%  Dec 
•JO  Oct 
8     Oct 


40%  Dec 

174  Nov 

%  Deo 

7%6<-»Ct 

10      Dec 

18      Nov 

64     Aug 

344  Nov 

14  Sep 

55%  Nov 

35     Oct 

6     Aug 

7%  Dee 

18%  Nov 

27%  Nov 
40%  Sep 
76  Oct 
20     Aug 


724Jan 
118    Jan 

28%  ''an 
45  -lau 
144  Jan 


524  Jan 
26%  Jan 
9*i«Jan 

40%  -Jan 
104  Jan 
11     Deo 

86  J'ly 
79%  Feb 
45%  Jan 
4  Jan 
78%  Jan 
47% 

9     Jan 

17%  Jan 

34»i8Jan 

4414,,  Feb 

40%  J  an 

47%  Feb 

1164Jan 

31     Mar 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Anier  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.ioo 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  14 
Diamond  State  Steel... 

Preferred 

Eastou  Con  Electric. .50 
Elec  Storage  Batt 100 

Preferred 100 

German  town  Pass 60 

Harrison  Bros  pref. . .  100 

Indianapolis  St 100 

Inter  Sm  Pow  <fe  Chem.60 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.100 

Lit  Brothers 10 

Little  Schuylkill 60 

Minehill  &  Schuyl  II.. 50 

Nesfpiehoning  60 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 60 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  Oennan&Norris.50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  <fe  Steel. .  5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RR  <fc  0..  100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

"Warwick  Iron  &  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal. ..50 


Bid 


77i 


50  4 

2  4 

1014 


72 
44 

150 
97 


267 


37« 
56 


Ask 


61 
46 


614 
624 


3 

102 


76 
44% 
152 
974 

*   "% 


268 


49% 

4 
57 


PHILADELPHIA 


■  {(Hills 

Al  Val  E  ext  7s  1910  A-O 
AmRysoonvSs  1911. J-D 
Atl  City  1st  5s  g '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc  &  Me  1st  5s  1949  J  J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  6s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctts 
Elm  &  Wil  1st  6s  '10. J-J 
Eq  II  Gas-Llstg5s  1928 
11  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys— 

3-3  4-4S  1943 F-A 

Lehigh  Nav  44s  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  44a  g.  1924. Q-F 
Leh  V  C  1st  6s  g  '33..  J  J 
LehVext4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s '29. J-D 
Nat  Asphalt  5s  rects.. 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J  J 
Income  4s  1939... M-N 
NoPenn  1st  4s '36.. MN 

Deben  6s  1905 M-s 

Penn  gen  6s  r  1910..  Var 

Consol  6s  c  1905. ..Var 

Consol  osr  1919. ..Var 

Penn  &  Mil  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J  -I) 

Con  6a  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  MN 
People's  Tr  tr  certs  4s  '43 
PColst<fccoltr5s'49  M-S 


Bid 


1164 

99 

1104 

92  4 
104 
116 


110  4 
108 


105% 

1114 

99  4 

109% 


106 
814 

50 

107  4 

102 

107% 

1114 

110 

117% 

120% 

140 


114% 
102 
91 
110 


1134 
1044 


106 

1 1  3  4 
99% 

iu.i% 

109% 


Ask 


100 


105 
113 


99^ 


813 
53 


103 
92 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  M  5  g  "20.  A-O 

Gen  M  4s  a  19/0..A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  of  '82  4s  '37. J  .1 

Terminal  5s  g  1941  .Q-F 

P  Wife  B  col  tr  4s '21. J-J 

Rochester  Ry  con  5s  1930 

s  R  ESide  4s  Interim  ctfs 

Id  lud  gen  5s' 19. J -J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.J-D 

BALTIMORE 

Innrtivc  Stocka 

Atlanta <fc  Charlotte. .100 
Atlan  Coast  Line  RB  100 
Allan  Coast L  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  <fc  Fla...l00 

1st  pref 100 

2d  prof 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref. 60 

Bon.lt 

Anacostla<fe  Pot  5s 

AU&  Ch  1st  7. ..1907  J-J 
Atlan  <;  L  RR4sl962M-S 
Atl  Coast  L(Ct)ctfa  5s  ,1-1) 

t   tls  (if  lliilebi   4^ I -J 

HaltCPasslstos'll  M..\ 

Bait  Fundi  Ba.1916 M-N 

Excliam  I  :".I-J 

Refundin  I62J-J 

Bait  A  r  lal  Sam  I'll  A-O 

Bait  Trac  1st  5s.  .-_".•  M-N 
Bait  Diy.-,s  1942 J-D 

Convertible  5s. '06  M-N 
Ci  nt'l  Etyoon5al932  -M-N 

hxUfc  Imp  os.  1932  Ms 
ChasCitvKvlst  5a '23  J  J 


Bid 

Ask 

99% 

100 

64 

116 

103  4 

123 

118 

112% 

105 

104 

1234 

1014 

10'J 

111 

97  4 

114 

165 

103% 

109% 

220 

85 

90 

45 

70 

4  4 

5 

1% 

2 

25 

30 

97 

99 

109  4 

1104 

9C  4 

112  4 

114 

92 

106 

108 

1174 

1184 

1084 

107  4 

114 

113 

114 

115 

100% 

115 

114 



l.'i; 



BALTI.UOU.L 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J  -J 

2d  7s 1910  A-O 

Citv.fe  Sub  1st 58. .'22  J-D 
( ,11  v  <v-  BUD!  \Vas)lst  5s'48 
Col&Grnv  1st  68.1916  J-J 
Consol  tias  6s.  ..1910  J-D 

5s 1989  J-D 

Ga  .fe  Ala  1  st  con  5s  '45  J-J 
GaCar<feNl8t5sg'2o.J.J 
Georgia P  1st 6s... "22  J-J 
AsFlalst58l945J.J 
G-B-S  Brew  3-4s  1951  Ms 

2d  income  5s  1951  M-N 
KnoxvTracl8t58'os.\.i  1 
LakeR  El  1st  gu5a'42M-S 

i(Wash)l8t58'J 
Mt  Vet  Cot  Duck  1st  5s. 

Incomes 

NptNcfeoP  let6a'38M-N 

General  5s....  19  11  .MS 
Norfolk  St  1st  68 '44.. J-J 
North  Cent  4  4s  1925  A-O 

lis  1904 J-J 

Seriea  A  6a  1926 1 -J 

Series  I!  5s    1926.. ..J-J 

Pitt  l"  n  Trac  6a  1997 .J-J 

Pi, to  Val  1st  5a  1:1 11..  J -J 

■.  vT(Pitta)6e'34  J-o 

Sav  BlaAWeat  5a '34  A-o 

Seaboard  A  L  4s  1 960  A  i ) 

A  I'.oan  5s  19O0. J.J 

south  Bound  1st  os. .A-O 

I  S  l'  lal  I  ga'29M-N 

L'n  By  A  Ell  si  4a '49  M-S 

Income  4s  1949 J.D 

Va  Mid  1st  6a  1906.. M-8 

-  lis  191 1...  M-S 

.M-s 

4th  X  L921  .M-s 

5th  1926.  M-S 

I2.J  .1 

1  onddeui  2-8a  1991. J-J 

N  C  eon  'is  1914  J-J 

.  a  CAP  IstOg'llJJ 
Wil  &  Weld  5B..1935.J-J 


/Ud 


79 
117 
110 
1124 

98 
1174 
1114 
113 
105 
I094 
123 
116 

49 

194 

101 

liu 

117 
68 
12 


106 

110 

102% 

119 

119 

112  4 

116 

116 

112 

10«% 
107 

"9*64 
42 
104 
112 
113 

11  I 

!■.-. 

95 
1164 
112% 

117 


Ask 
US 


1134 

99 
118 
I 

113  4 
105% 
109  4 
123  4 
118 

49% 

20 
102  4 


lis 
• 

16 
100 

85 


103 


IIS 


110 
108 

75 

92% 
43 


112 

97  4 

ii?"" 

119 


*  Bid  ana  asked  prices;  no  sales  on  this  day.    ||  Lowest  is  ex-dividend.    H  Ex-righte.    t$15  paid.    *  Reorganization  certificates  $3  assessment  paid- 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  weak  or  month. 

The  returns  of  tfte  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Pitt*  3d 


Ala  Gt  Southern 
Ala  N  O  &  Texas 

NO  <fcNoEaet 

Ala  <te  Vloksb'g 

Vioksb  8h  &  P. 
Allegheny  Vallej 

Ann  Arbor 

Atoh  Toi>  &  S  Fe. 
Atlanta*  Ohar.. 
Atl  Kuoxv  A  No. 
Atlantic  &  Blr.  a 
Atl  Coast  Line.. t 
Bait  <te  Ann  S  L.. 

Balttfe  Ohio 

Bangor  &  Aroosl 
Bellefonte  Cent'i 
Bridgt  &  Baco  R. 
Bull  Booh  &  '"' 
Buffalo  &8usq... 
Canadian  North. 
Canadian  Paoltlc 
Cent'i  of  Georgia 
Cent'  1  of  N  Jersey 
Central  Paoiflo. 
Chattan  Squth'n. 
Chesap  &  Oiiio... 
Chio&  Alton  Ry. 
Chlo  Gt  Western 
ChioInd&L'v.. 
Chic  Milw  &  St  P 
Chic  &  North  W  fl 
Chic  St  P  M  &  O 
Chic  Term  Tr  KB 
Cln  N  O  &  T  Pac. 
CI  Cin  Oh  &  StL. 

Peoria  &  East'n 
Colorado  <&  South 
Col  Newb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  &Leb.. 
Cuniberl'd  Valley 
Denv.  <te  Rio  Gr.  > 

Kio  Or.  West.  5 
Det  <fe  Mackinac. 
Detroit  Southern. 
DulSoSh&Atl.. 

Erie 

Evansv  &  TH... 
F'rohild&N'r'e'n 
Farmv  &  Powhat 
Ft  W&  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 
GllaValGA;  N.. 
Gr  Trunk  System 

GrTr.   West'n. 

DetGr  H&M.. 
Great  Northern.. 

Montana  Cent'i 
Total  system. 
Gulf&ShipIslaml 
Hocking  Valley.. 
Hous  &  Tex  Cent 
H&E  W.Texas 
Hous&Shrevep't 
Illinois  Central.. 
Illinois  Southern 
Indlll&  Iowa... 
Int  &.  Gt  North' n 
llnteroo(Mex)... 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  RR.. 
Lexing  <Sc  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  Hen&St  L 
LouiBV  .\t  Nash  v. 
Macon  &  Birm... 
Man'teeJiOr.  its 


Latest  Gross  Earnings 


Week 
or  Month 


2d  wkJune 

Pacific. 

May.... 

May... 

May... 

April... 

3d  wkJune 

April 

April.... 

May 

tlaroh... 

April 

April.... 

May 

April.... 

May 

April.... 
"  wkJune 

April 

2d  wkJune 
2d  wkJune 
2d  wkJune 

May 

January 
2d  wkJune 

April 

April 

2d  wkJune 

2d  wkJune 

April.. 

May... 

May. .. 

2d  wkJune 

2d  wkJune 

April.. 

April.. ._ 

2d  wkJune 

April.. 

April.. 

Apru.. 

April.. 

January... 

2d  wkJune 

April 

2d  wkJune 
2d  wkJune 

April 

Ithwk  Api 

April 

April 

April 

April 

May 

January  .. 
2d  wkJune 
IstwkJune 
IstwkJune 

May , 

May 

May 

2d  wkJune 
2d  wkJune 
January 
January 
January 

May 

May 

April 

2d  wkJune 
WkJune  4 
2d  wkJune 
2d wkJune 

April 

May 

April 

April. 

March. 

April 

March 

-d  wkJune 

May 

April 


Current 
Year 


62,183 

182,115 

91.102 

97,208 

Dec, 

42,331 

5,619,278 

270,300 

60,233 

61,147 

1,759,071 

14,970 

5,242,966 

177,240 

4,865 

2,841 

156,420 

74,963 

67,900 

987,000 

146,130 

1,924.915 

1,460,659 

1,860 

1,641,959 

783,172 

144,792 

102,351 

3.626,635 

3,835,909 

795,037 

30,254 

123,510 

1,637,537 

252,945 

112,290 

14,243 

43,463 

5,578 

21.305 

149,750 

308,700 

91,903 

22,537 

51,469 

3,816,263 

44,936 

3,384 

8,945 

154,073 

170.900 

127,087 

29,078 

712,605 

88,288 

25,160 

2,832,410 

212,233 

3,044,643 

34,020 

125,896 

418,280 

69,903 

16,514 

3,759,320 

22,439 

128.349 

92,370 

142,800 

49,000 

29,403 

502,483 

408,534 

2,591,755 

42,620 

Dec. 

65,322 

675,200 
8.147 
7,303 


Previous 
rear 


$ 
54,226 

194,369 

87,767 

109.582 

38.420 

39.132 

5,489.110 

267,465 

62,375 


1,687,276 

11,379 

5.721.869 

169.053 

6,448 

3,057 

161,588 

90,977 

64,400 

908,000 

145.530 

1,839,276 

1,349,578 

2,441 

1,599,332 

802,009 

137,426 

98,338 

3,846,191 

4,336,855 

890,422 

33,559 

119,502 

1,633,624 

251,208 

122,850 

16,035 

37,014 

9,625 

22,949 

125,193 

309,200 

95,382 

31,5d5 

63,548 

4.104,223 

47,139 

3,205 

6,404 

169,899 

171,302 

131,806 

30,920 

701,796 

91,286 

22,853 

3,019.395 

191,635 

3,211,030 

34,904 

176,004 

460,339 

81,363 

19,041 

4,043,794 

11,463 

136,886 

88,406 

100,150 

43,238 

30,036 

525,023 

441,432 

2,580.751 

49.646 

6,102 

43,729 

68i",905 
11,096 
10,514 


July  1  to  Latest   Date 


Curr&it 
Year 


2,956,772 

2,236.689 

1.194.405 

1.328,026 

Inc. 

1,892,966 

57.715.249 

2,976,849 

661,022 

16,958.049 

138.944 

53,689,182 

1,708,659 

61,748 

37,291 

7,259,479 

797,405 

2,959,200 

44.031,641 

9,023,519 

19.795.660 

13,775,430 

106,427 

15,941,866 

9,626,757 

7,817.099 

5,049,883 

40.932,701 

48,954,075 

10,586,591 

1,494,230 

6,434,846 

17,255.326 

2,535,000 

5,468,663 

196,037 

421,474 

61,810 

201,707 

1,291,195 

15,637,284 

809,050 

1,441,301 

2,399,785 

37,239,499 

1,485,129 

30,126 

67,437 

2,168,998 

2,090,171 

1,556.936 

235,533 

32,524,027 

4,995,069 

1,162,164 

35,709,911 

2,131,943 

37,941,854 

1,755,359 

5,450,242 

3,461,608 

519,274 

124,142 

42,771,667 

228,905 

1,316,191 

6,459,792 

5,49O.la0 

2,267.957 

1,561.700 

5,447,594 

4,673,634 

24,572,106 

517,008 

Inc.   305 

573,802 

672,340 

35,337,720 

122,420 

71,901 


Previous 
Year 


2,607,582 

2,106,530 
1,053.616 
1,179.546 

302,106 
1,933,325 

52,647,653 

2,672,490 

642,293 


16,156,934 

99,835 

57,633,340 

1,483,620 

60,839 

41.129 

7,217,735 

837,742 

2,158,350 

41,638,761 

8,795,274 

17,344,188 

12,847,305 

116,874 

13,684,391 

8,485,432 

7,354.863 

4.810,017 

39,909,432 

45,842,411 

11,103,253 

L.669.664 

5,795,917 

16,545,068 


392,853 

5,853.570 

164,900 

314,045 

75,981 
202,257 
842,194 

16.489,634 

788.027 

1,459,883 

2,625,464 

37,172.294 

1,445,527 

33,711 

62,680 

2,093,231 

1,976,751 

1 ,494,723 

179,385 

31,767,111 

4,729.296 

1,119,944 

36,191.134 

1,940,320 

38,131,454 

1,630,253 

5.722,830 

3,358,251 

555,001 

144,551 

41,093,516 

136,009 

1,457,179 

5,273,716 

4,880,010 

2,304,086 

1,177,286 

5,115,999 

4,442,291 

21,329,258 

454,276 

,855 

419,795 
608,436 
33,783,464 
138,719 
118,560 


ROADS 


Mania  <fe  No  East 

Manisttq^a 

Mary  I'd  &  Penn.. 
(Mexloan  Cent'i.  t 
i  Mexican  Intern. 

t Mexican  Ry 

(  Mexican  South'  u 
Mlllen  &  So'w'n. . 
Mineral  Range.. 
Mlnneap  <te  St  L. 
M8tP&8  StM. 
Mo  Kan  &  Texas 
Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  &  KO 
Mobile  &  Ohio... 
Nash  Ch  &  8t  L 
iNat'l  RR  at  Mex 
Nev-Gal-Oregon . 
Nevada  Central.. 
N  Y  0  &  Hud  Rlv 
N  Y  Ont  &  West. 
N  Y  Susq.  &  West 
Norfolk  *  West'n 
Northern  Central 
North'n  Paolfic. 
Nor  Shore  iCal) . 
Ohio  Rlv&  West. 
Paoiflo  Coast  Co 
ePenn— EastP&E 

eWestP&E.. 
Pere  Marquette 
PhilaBalt&Wsh 
Phlla  &  Erie. 
Plttsb  O  C  &  St  L 
Raleigh  &  C  Fear 
Reading  Railway 

Coal&IrOo... 

Total  Both  Cos 
Rich  Fr'ksb  &  P 
Rio  Grande  Jot. 
Rio  Grande  So.. 
Rooklsl'dCo.... 
St  Jos&Grl.... 
Bt  L&  San  Fran  <7 
St  L  Southwest 
St  L  Van  &  T  H 
San  Fran  &N  P.. 
Seaboard  Air  L.. 

Southern  Ind 

So  Paoltlc  Co  6... 

Central  Pacific. 

Gal  Har  &  S  A. 

Gal  Hous  <te  No 

GulfWT&P.. 

Louis' a  West... 

Morgan's  L  &  T 

N  Y  T&Mex  .. 

Oregon  &  Calif, 

So  Pac  Coast.. 

So  Pac  RRCo.. 

So  PaoSd.Llnes 

Tex&NOrl 

Southern  Rallw'y 
Terre  H  &  Ind 
Terre  H  &  Peor.. 
Texas  Central  . . 
Texas  &  Paolfic. 
Tex  S  V  &  N  W  . 
Tol  <fc  Ohio  Cent 
Tol  P<&  West .... 
TolStL<feW.... 
Tor  Ham  <fc  Buff 
On  Pac  System  . 
Virginia  &  So  Wn 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br 
Wisconsin  Cent.. 
Wrightsv  &  T'n.. 
Yazoo  <fc  Miss.  V 


Latest 

Gross  Earnings 

Week 

Current 

Previous 

or  Month. 

Year 

Year 

$ 

* 

April 

34,327 

27,714 

May J 

7.150 

7,572 

25,735 

27,750 

April 

2,347,081 

2,213,447 

April 

WkJune  4 

597,9*24 

638.5J8 

104,200 

104,600 

IstwkJune 

21,169 

20,070 

May 

5,170 

3,519 

2d  wkJune 

12,314 

11,138 

2d  wkJune 

52,123 

56,290 

2d  wkJune 

126,780 

145,264 

2d  wkJune 

325,386 

222,252 

2d  wkJune 

676,000 

565.00O 

2d  wkJune 

24,000 

14,000 

2d  wkJune 

700,000 

579,000 

WkJune  4 

9,353 

6.211 

2d  wkJune 

126,383 

84,052 

2d  wkJune 
2d  wkJune 

204,993 

182,011 

206,152 

206.052 

18.262 

19,703 

April...... 

May....... 

1,901 

3.484 

6,369,999 

6,712,479 

April 

584,303 

553,950 

fprU 

231,998 

280.352 

1,909,651 

1,956,406 

April 

898,602 

362,602 

3,661,548 

3,799,831 

February.. 

30,321 

33,284 

April 

16,692 

16,414 

April 

442.969 

443.266 

10363277 

10767577 

April 

3d  wkJune 

Dec.  17 

8,400 

242,128 

214,544 

April 

1,181,973 

1,153,273 

April 

620,620 

627,774 

1,962,251 

2,041,546 

3,874 

3,228,417 

2,978,185 

April 

4,450,207 

2,861,155 

April 

7,678,624 

5,839,340 

April 

159,927 

138,102 

39,129 

46,135 

IstwkJune 

9,461 

10,202 

Maroh 

3,595,696 

3,680,485 

April 

March 

93,955 

122,207 

2,986,257 

2,693,261 

2d  wkJune 

129,722 

118,115 

227,967 

206,011 

May 

121,847 

116,292 

4th  wk  May 

328,879 

307.287 

95,968 

90,162 

April .. 

7,429,707 

7,306.979 

January... 

1,460,659 

1,349,578 

January... 

580,584 

593,810 

January... 

77,226 

99,724 

January. . . 

10,300 

12,547 

January. . . 

161,517 

161,821 

January  .. 

417,904 

473,036 

January  .. 

30,084 

36,645 

January... 

312,659 

288.974 

January... 

70,159 

65,523 

January  .. 

2,619,233 

2,503,802 

January. . . 

453,189 

January. . . 

302,477 

287,550 

2d  wkJune 

773,372 

756,441 

167,577 

160.762 

49,030 

51,361 

2d  wkJ  une 

8,425 

7,591 

2d  wkJune 

154,775 

184,703 

14,600 

10.900 

2d  wkJune 

73,003 

88,200 

2d  wkJune 

25.995 

23,141 

2d  wk  June 

60,708 

32,900 

tthwkMay 

19.269 

16,189 

April 

4,159,027 

4,092.305 

46,250 

58,321 

3d  wkJune 

468,469 

407,877 

April 

314,714 

325,114 

3a  wkJune 

89.709 

86.581 

April 

12,357 

13.692 

3d  wkJune 

133,700 

144.00a 

April 

10.6.">7 

io,40t; 

583,799 

625.941 

Juiy  1    to  Latest  Date 


Current 
\  ear 


343,745 

68,147 

283,419 

17,256,092 

5,803,055 

5,294,000 

1,072,300 

54,904 

560,203 

2.699,737 

6,574,570 

16,914,530 

39,709, S3s 

1,694,000 

41,403,338 

386,534 

7,362,278 

9,726,662 

10,959,715 

173,859 

25,658 

71,130,848 

5,439,613 

2,148,606 

18,811,476 

8,353,881 

43,359,724 

389,649 

172,899 

4,788,766 

99,283,097 

Inc.  1.71 

11,075,773 

11,156.674 

6,277,020 

22,316,187 

46,202 

23,943,103 

28,877,327 

57,820.430 

1,176,756 

450,496 

432,923 

35,462,311 

1,115,968 

27,610,407 

7,360,540 

2,301,537 

1,231,961 

12,236,463 

1,182,855 

78,356,777 

13,775,430 

4,221,191 

807,199 

96,570 

1,144,280 

2,990,794 

292,660 

2,576,550 

681,749 

19.658,844 

3,405,692 

2,253,290 

43,150.925 

1,909,998 

575,479 

714,335 

11,525,405 

144,684 

3,364.640 

1.249,995 

3,151,879 

579,264 

46.110.092 

557.355 

22,337,918 

3,561,684 

4,211,149 

138,776 

6,262,652 

151,302 

7,305,919 


Previous 
Year 


* 

291,602 

75,646 

272,503 

15.158.429 

5,998,840 

4,962,000 

925.512 

43.587 

530,969 

3.118,634 

6,905.178 

16,530,078 

37,316,106 

1,149,100 

38,465,206 

146,457 

7,153,503 

9,085,213 

10,059,776 

178,140 

33,295 

70,881,009 

4,911,861 

2,094,533 

17,289,559 

7.670,581 

43,012,399 

345,070 

159,815 

4,560.290 

97.946,297 

3,800 

10,687.656 

10,761,974 

5,659,669 

21,461,624 


25,809,781 

17,146,068 

42,955,849 

1,038,648 

435,599 

516,644 

34,757,688 

1,187,148 

24,114,054 

6,990,818 

2.195,130 

1,172,687 

11,639,258 

871,553 

73,092,485 

12.847,305 

4,014.019 

696,201 

106,623 

1,168,165 

3,013,301 

288,262 

2,344,219 

565,161 

17,932,714 


1,917.719 

40.536,055 

1,733,542 

544,852 

531,938 
11,176,298 

139,500 
3,195,087 
1,177.226 
2,975.275 

465,622 
41,645,952 

556,726 

20.565.340 

3.334,984 

4.039,265 

153,222 
6,469,418 

154,457 
6,763,305 


VAiitlOlhS    FISCAL     YEAIIS. 


ROADS 


Gross  Earnings 


Current  Year 


Previous  Year 


Allegliony  Valley 

Atlanta  &  Charl  Air  Line.. 
Atlantic*  Birmingham  a 

Bellefonte  Central 

Ohloajuxfe  North  Wost.H... 
Ohio  St  P  Minn  &  Oiualia.. 

Cumberland  Valley 

International  &GtNorth'n 

Lake  Erie  &  Western 

Manistee  A  North  Ea   icru 

MauiMiquc 

Maryland  A  Pennsylvania 

Missouri  Paoiflo 

Central  Branch 

Total 

(Me  ntral  I 

Mexican  International  ... 


Jan.  1 
Mar.  1 
Dec.  1 
Jan.  1 
June  1 
Jan.  1 
Jan.  1 
Jan.  i 
Jan.  1 
Jan.  1 
Jan.  1 
Mar.  1 
.Inn.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.   1 


to  Apr.  30 
to  Apr.  30 
to  Mar.  31 
to  May  31 
to  May  31 
to  May  3 1 
lo  Jan.  til 
to  June  14 
to  May  3 1 
to  Apr.  80 
to  May  :>! 
to  May  31 
to  June  14 
to  June  14 
to  June  1  1 
to  Apr.  30 
to  Apr.  30 


Decrease. 

602,446 

232,708 

24,802 

53.750,804 

4,128,340 

149,750 

2,124,587 

1,912.133 

146,462 

27.847 

76,686 

17,699,5*54 

732,000 

18,431,....  I 

9,011.1  18 

2,431,783 


$76,177 
565,359 

"30',92'7 

49,842.779 

4,600,932 

125,193 

2,296,076 

1,981,718 

130,242 

22,343 

78,832 

17,643,362 

525.0(10 

18,168,  :(<;■_: 

8,827,285 

2,560,394 


ROADS 


(Mexican  Railway 

(Mexican  Southern 

(National  RR  of  Mexico... 

Northern  Central 

North  Shore 

ePenusy.,  East  of  P  &  E... 

eWesto-l  1>  <fc  E 

Pere  Marquette w 

Phila  ISaltimoro  &  Wash.. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

RiO  Grande  Junction 

St  L  Vandalia  &  Terre  II .. 
Terre  Haute  A  Indianap  .. 

Terra  Haute  <fc  Peoria 

Tezaa  <v-  Paoiflo , 

West  Jersey  &  Seashore. . . 


Gross  Earnings    [Current  Year 


l*reoious  Year 


Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  June  4 
1  to  June  7 
1  to  J  une  1 4 
1  to  Apr.  30 
1  to  Feb. 
1  to  Apr. 
1  to  Apr. 
1  to  June 
1  to  Apr. 
1  to  Apr. 
1  to  May 
1  to  Mar.  31 
1  to  May  31 
1  to  May  31 
1  to  May  31 
1  to  June  14 
1  to  Apr.  30 


29 
30 
30 

-'1 
30 

IS 


$2,625,700 

544,957 
5,863.078 
3,083,827 

832,652 
30.811.979 
Dccreitsc. 
5,026,555 
4.130  736 
2,103,837 
9,597.211 

173,805 
1,426.707 
1,155,785 

349,278 
5,017,230 
1,025,978 


$2,401,600 

452,177 
5,083.818 
3,306.327 

538,435 
33,702,879 

261.400 
5,006,743 
4,216.536 
2,254,896 
9,741,282 

170.965 
1,390,898 
1,094,483 

339.730 
5.158,008 
1,018,878 


t  Results i    on    Monterey   .-.    Mexican    Gulf  are   included  for  both  periods.  i  Mexican  currency.  11  Inoludes    trans-Missouri   linei 

Binoo  Feb.  16,  1903.      b  Includes  the  Hous.  <fc  Tex.  Cent,  and  Its  subsid.  lines  iu  both  years  and  for  botu  periods,      e  Covers  lines  directly  oper- 
5.  ui"  o  *    .(/Inoludes  the  Chicago  A  Eastern  Illinois  in   both  years.  I  Including  Sav.  Flor.  &  West,  and  also  Florida  Southern  and  Sanford 

&  at.  letersburgRys.  in  both  years.  w  Includes  Lake  Erie  <te  Det.  Riv.  Ry.  from  Jan.  1  both  years,         a  These  figures  are  for  the  consol- 

idated company,  lnoludlng  Tlfton  Thosv.  <b  Gull   and  Tlftoa  <Ss  Northeastern. 
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Latest  Wross  Earning!  b?  Weeks.— In  the  table  which 
follows  we  sum  np  separately  the  earnings  for  the  second 
we«k  of  Jnne.  The  table  oovers  44  roads  and  shown 
4*83  per  onnt  Increase  in  the  aggregate  over  the  same  week 
last  year. 


2d  week  of  June. 

1904. 

1903. 

Increase. 

Decrease 

Alabama  Gt.  Southern 

$ 
62,183 

8 
64,226 

ft 
7,957 

ft 

36,110 

37.291 

1,181 

Buffalo  Rooh.  A  Plttsb'g 

151,578 

161,588 

10,009 

67.900 

64,400 

3.600 

987.OO0 

908.000 

79.000 

145,130 

145,530 

400 

Ohattarjooga  Southern. 

1.860 

2,441 

581 

144.792 

187.426 

7,366 

Oblo.  Ind'plls  4  Loulsv.. 

102,351 

98.388 

4,013 

Ohloago  Term.  Transfer. 

30,254 

88.559 

3.305 

Oln.  N.  O.  A  Texas  Pac. 

128.510 

119.502 

4.008 

Colorado  A  Southern... 

112.290 

122,850 

10,560 

Denver  A  BJo  Grande  * 

308.700 

309.200 

500 

22.537 

31.585 

9.04H 

Dulntb  So  Shore  A  At.. 

51,469 

63.548 

12,079 

Grand  Trunk  of  Can... ) 

Grand  Trunk  Weet ..  > 

712,605 

701,796 

10,809 

Det.Gd  Hav.  A  Mllw.  > 

Hocking  valley 

34,020 

34,904 

881 

125,898 

176,004 

50,108 

International  A  Gt.No.. 

92,370 

88.406 

3,964 

49,000 

43,233 

5,762 

Kanawnn  A  Mlohlgan... 

29,403 

30,036 

683 

Louisville  A  Nashville.. 

675,200 

681,905 

6,705 

19,314 

11,138 

1,176 

Minn.  A  8t.  Louis 

62,133 

56.290 

4,157 

Minn.  St.  P.  A  S.  Bte.  M. . 

126,780 

145,264 

_ 

18,484 

Mo.  Kansas  A  Texas 

325,886 

222.252 

103,134 

Mo.  Pacific  A  Iron  M  t. . . . 

676.000 

565.000 

111,000 

24,000 

14,000 

10.000 

126.183 

84,052 

42,381 

Naahv.  Chat.  A  St.  Louis. 

244,993 

182,011 

22,982 

Rational  RR.  of  Mexico. 

206,152 

206,052 

100 

231,952 

214,526 

17,426 

St.  Lou  Is  Southwestern . . 

129,722 

118,11* 

11,607 

778.37S 

756,441 

16,931 

Texas  Central 

8,425 
154.775 

7.091 
184,703 

834 

29,928 

Toledo  A  Ohio  Central.. 

73.003 

88.200 

15,197 

Toledo  Peoria  A  Weat'n . . 

25,995 

23.141 

2,854 

60,708 

32.900 

27,808 

Wabash .. 

453,031 

878,750 

79,281 

Wheeling  A  Lake  Erie... 

91,379 

94,656 

3.V77 

116,000 

146,722 
7,572,577 

30,722 

I  7,938,662 

573,843 

207,758 

Net  Increase  (4-83  p.  e  ) 

.. 

*  86.08  5 

LnciaoMH   Rio  Grande   Western.        t  Includes  Lake  Erie  A  Detroit 
Blv.  RR.  In  both  years. 

For  the  first  week  of  June  onr  final  statement  covers 
49  roads,  and  shows  3*42  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  week  of  June. 

1904. 

1903 

Increase. 

Decrease. 

Previously  rep*d  1 44rMe> 
Ohio.  Term.  Transfer 

lnterooeanlo  (Mex.) 

8 

7.491,349 

29.602 

21.086 

H142.P00 

104,200 

21,169 

f 

7,265,476 

33.559 

27,212 

100,150 

104,600 

20,670 

521,619 

42,650 
"  49  P 

V 

295,745 
3,957 
6,126 

*  400 

Total(49  roads) 

Net  decrease  (3-42  p.  o.). 

7,810,206 

7,551,667 

564,767 
258.539 

306,228 

IT  Figures  are  for  week  ending  June  4. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow  • 
ing  shows  the  gross  and  net  earnings  of  Steam  railroadB 
reported  this  week.  A  full  detailed  statement,  inolnding  all 
roads  from  which  monthly  returns  oan  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  June  18, 
1904     Ths  next  will  appear  in  the  issue  of  July  23,  1904. 


—  Gross  Earn ings. — , Xel  Earnings.- 


Roads. 


Current 
Year. 


Previous 
Year. 


Current 

Year 


Previous 

Year. 


Atl'taAChar.A.L.aApr.         270,300       267,465  63,970  86,168 

July  1  to  Apr.  80....   2.976,849    2,672,490    1,031,599       924,854 

Bait.  A  Ohio  Co. b  May     5,242,9e6    5,721,869    1,479,648    2,236.895 
July  1  to  May  31... .59,689,182  57,633,340  19,580,526  21.49d,494 


Buffalo  Gas  Co.       May         

Oot   1  to  May  31 

Oent.ofN.  Jersey. b.May  1.924,915  1,839,276 
July  1  to  May  31. ...19,795,680  17,344.188 

Chatt'n'ga  Bonth.aMay          10,044  11,521 

July  1  to  May  31 102,660  112,271 

Ohio.  Ter.Transf.b.  Apr.        122.783  146,081 

July  1  to  Apr.  30....   1,305.462  1,453,878 

Manistee  &  No.  E.a.Apr.          34,327  27,714 

Jan.  1  to  Apr.  30....       146,462  130,242 

Maryland  A  Penn.. May          25,735  27,750 

Mar.  1  to  May  31. .„.         76,686  78,832 

Mexican  Tel'phone  Apr.          23,982  22,178 

Mar.  1  to  Apr.  3o....         47,537  45,338 

Mlllen  A  Bouthw.a  .May            5,170  3,519 

July  1  to  May  31...          54.904  43,587 

Mo.  Pac.  System.  b.Api.  3,135,590  3,605,471 
Jan.  1  to  Apr.  So...  " 

Pitts.  CCA  St.  L.aMay 

Jan.  lto  May  81....  9,597,211  9,741,282 

SanFr.AK.Pao.aMay        121,847  116,292 

July  I  to  May  31. ._    1,231,961  1.172,687 

Southern  Indlana.bApr.        106,034  88,392 

July  1  to  Apr.  30....   1,086,897  781,391 


lo.836.554  13,801,362 
1,962,251    2,041,546 


12.790 

211,328 

840.436 

8,734,837 

438 
def.4,411 

40,673 

414,163 

3,388 

56,316 

6,173 
20,045 

11,030 

21,346 

1,065 

18,290 

516,658 

3,393,431 

500,317 
1,908,678 

25,612 
232,839 

45.402 
472,943 


1P.278 
277,634 

709,609 

6,708,667 

1,886 

9,685 

63,555 

598,945 

2,106 

45,833 

8,793 

2r;,475 

11,790 

23,543 

687 

12,185 

1,179,631 

4,421,347 

488,746 

2,249,198 

14,803 

277,599 

46,076 

405,295 


—  Gross  Earn  Ings. — . , 
Current      Previous 


\t  i  Earnings.- 


Roads. 

Texas  Central. a. ...May 
July  1  to  May  3i  ... 

Wabash,  b May 

July  1  to  May  81.... 

Wheel.  AL.  Erie. b. May 
July  1  to  May  3l.... 


Year. 
$ 
40.017 
698,883 
1,889,105 


rear. 

$ 

37,455 
566,137 
1,928.672 


20,995,563  19,430,915 
309,005        378,fS56 
3,963,489    3,811,328 


Current 
Tear. 

$ 

3,479 

182,947 

451,825 

4,795,988 

18.348 
972,699 


Previous 

Year. 

$ 

11,259 
156,520 

428,198 
5,216,045 

88,165 
907,696 


a  Ret  earnings  here  given  are  after  deducting  taxes. 
b  5et earnings  hereglven  are  before  deduotlng  taxes. 

Interest  Charges  and  Snrplns*— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore* 
going,  also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges, 


Roads. 

Oent.  of  N.  Jersey.. May 
July  1  to  May  31 

Maryland  A  Pen n.. May 
Mar.  1  to  May  31..., 

ean  Fran.  ANo.Pao.  May 
July  1  to  May  81.... 

Texas  Oentral May 

Jaly  1  to  May  31... 


, — Int.,  Ben 

'(lis,  etc. — . 

—Bai.ofNet  Earn'gt.—, 

Current 

Year. 

$ 

Previous 

Year. 

Current 
Year. 

8 

Prenovt 

Year. 
$ 

U597.087     U522.687 
115807,829  H5183.037 

248,349 
2,927,008 

186.922 
1,522,630 

2,875 
8,826 

2,875 
8,625 

3.298 
11,420 

5,918 
16.850 

22,483 
248,066 

22,675 
249,425 

3,129 
def.15,227 

def.7,872 
28,174 

2,583 

28,414 

2,583 

28,354 

896 
154.533 

8.676 
128,166 

U  Inoluded  In  the  fixed  charges  In  this  fiscal  year  are  expenditures 
for  renewals,  additions  and  Improvements  amounting  to  $67,867  for 
May  and  to  $611,560  for  the  period  from  July  1  to  May  31. 
There  were  no  oharges  to  thlB  aooount  the  previous  year. 

4TBEET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 


Albany  A  Hudson  . . . 
American  R'ys.  Co.  || . 
Aur.  Elgin  A  Ohio.  Ry 

Bingham  ton  Ry 

Boston  A  Worcester.. 
Burllngt'n  ( Vt.)  Trao. 
Cal.  Gas  A  Electric 
Cent.  Penn.  Traot. . . . 
Chicago  A  Mil.  Eleo. 
Chlo  A  Oak  Park...c 
Cm.  Dayton  ATol.Tr. 
Oln.  Newp.  A  Coving. 

Light  A  Traction... 
Citizens'  Ry.  A  Light 

(Muscatine,  Iowa).. 
Cleve.A  So.W.Tr.Oo.. 
Oleve.  Palnsv.  A  E... 
Dart.  A  W'port  Bt.Ry. 
Detroit  United  Ry..n 
Dnluth  Street  Ry  ... 
East  St.  Louis  A  Sub. 
Elgin  Aurora  A  Sou.. 
Grand  Rapids  Ry — 
Bavana  Elee.  Rv.Co. 
Honolulu  Rapid  Tr. 

A  Land  Co 

Honghtoa  Co.  St.  Ry. 
Houston  Eleo.  St.  Ry. 
Illinois  Traction  Co.. 
Indlanap.  A  East.  Ry. 
Indlanap.Shelbyvllle 

A  Southeastern  Tr. 
Internafl  Tract.  Co. 

System  (Buffalo)... 
Jacksonville  Elec.Oo. 
Kansas  City  Ry.  A  Lt. 
Lake  Shore  Eleo.  Ry 

zehlgh  Traction. 

Lehigh  Val.  Trao.  Co. 

8treet  Ry.  Dep 

Eleetrio  Light  Dep. 

Lexington  Ry 

LmdonSt.  Ry.(Can.) 
Mad.  (Wis.)  Traction 
Het.  West  Side  Elev.. 
tf U.  J!leo  Ry.  A  Lt.Co 
MlLLt.HeatATr.Co. 
dontreal  Street  Ry . . 
Muncle   Hartford    A 

Ft.  Wayne 

tfuak.  Tr.  A  Light.  Co. 

Street  Ry.  Depart.. 

Eleetrio  Light  Dep. 

Gas  Department. . . 
Sew  London  St.  Ry.. 
Sot.  Ohio  Tr.  A  Lt.  Co. 
Northern  Texas  Trao. 
Sorthwestern  Elev.. 
)lean  St.  Railway... 
Drange  Oo.  Traotlon. 
Peeks.L't'gARR.Co. 
Peoria  &  Pekin  Term 
Philadelphia  Co.  and 

Affiliated  Corpor's. 
Pottsv.  Onion  Tract 
Rys  Co.Gen.— Roads. 

Light  Go's 

Rochester  Railway .. 
aookford     Belolt    A 

Janesville 

St  Joseph  (Mo.)  Ry. 

Lt.  Heat  A  Pow.  Co. 
it.  Louis  Transit... 
San  Bernardino  Val 

Traot.  Oo . 

■iao    Paulo    (Brazil) 

Tram.  L*t  A  Po.  Oo 
savannah  Elect.  Co. 
Seranton  Rallwav... 
seattle  Electric  Co... 
South  Side  Elevated. 


Latest  Gross  Earnings 


Week  or  Mo  fgj?1 


May.. 
May-. 
May.. 
May.. 

May.. 
May.. 
April. 
May.. 
May.. 
May.. 
April. 

April. 


April 

May 

April 

May 

2dwk  June 
2d  wk  June 

May 

May 

Maroh 

WkJanel9 


April... 

April... 

April..... 

April '    75.488 


• 
22,529 

123,669 

41,778 

21,217 

37,700 

7,471 

322,969 
46,124 
34,476 
64,137 
84,718 

99,459 

8,126 
41,441 
14.961 
12.374 
90,432 
12,744 

105,134 
38,101 
57,765 

131,860 

27.120 
16,919 
32,049 


May. 


Vlarob. 


April  

April 

April 

April 

April 


17,556 

5,784 

312,708 
23,519 

329,483 
46,705 
10,488 


April 56,820 

April 13,9*4 

May 26,118 

14.454 

9,354 

177,276 


May 
May 
May 

May 260,816 

May 86,483 

May 220,154 

May 15,505 

May 6,860 

May 2,507 

May 3.137 

April 4,323 

May 74,917 

May 60,736 

Mav 107,309 

April 7,876 

April i  7,610 

Maroh 7,794 


Prev'u* 
Year. 


8 

22,299 
117,876 


Jan.  1  to  Latest  Dat 


20,311 


6.417 
218,750 
46,569 
20,042 
65.97T 
39,267 

92,945 

6,822 
39,038 
14.900 
12,681 
81,655 
13,865 
87,805 
39,148 
50.112 
1 26,977 

20,690 

15,597 
32,539 
52,527 
11,812 


295,332 
19,361 


42,502 
9,911 

61,771 

12,397 

26.963 

18,145 

8,242 

169,461 

245,131 

3 1 ,630 

172,987 


Maroh. 


23,211 


6,819 

2,790 

2,934 

4,233 

74,255 

38.27S 

103,834 

6,270 

7,152 

8,222 

7,982 


Ourrent 
Year. 

9 
97,616 

523,466 

137,^0, 

88,93- 


27,529 
1,202,195 
197,549 
122.412 
327,460 
130,573 

393,460 

31,838 

160,620 

53,344 

43.735 

1,834,597 

262,875 

478,109 

173,89* 


Previous 
Year. 

9 
93,843 

486,139 


1765,906 

105,160 

56,636 

116,060 

309,886 

75,675 

17,742 

1,209,048 
89,99 1 

v3,630,202 

157,607 

40,648 

204,414 
57,972 

116,231 
59.K56 
36,985 

896,941 
1,267,258 

164,482 

943,877 

64,613 

28,047 

14,250 

18,502 

16,296 

316,581 

211,722 

548,814 

88.666 

26,267 

24,102 

71,05: 


86,410 

"26,529 

191.560 

71,238 

331,598 

140,651 

368,249 

28,662 

156,303 

52,939 

44,-60 

1,794,705 

260,985 

885,945 

168.544 

\w££i 

80,819 

57,751 

125,075 

242,033 

45,363 


1,154,805 

75,843 


151.591 
38,165 

226,615 
53,392 

105,663 
59,345 
83.028 

870,393 
1,181,764 

140,839 

830,918 


May 1,262,690  1,268.079  6,761.902 

May 17.798     16.2,0^1       70,110 


April. 
April. 
May.. 

May.. 


May. 
May. 


March... 


April 

April 

April 

April 

May 


21,998     22.H49 
1,927       1.808 
122,795  10i,947 

11,332     11,382 

54,271  45,5*2 
837,873  641,680 


10,296 


76,95*1 
7,811 
578,68c 


119,000  109  926 

40,941  38,866 

66,064  61.536, 

187,874  160,832 

129,180  128,470 


3,322,049 

28,811 

487,354 
158. 65S 
247.814 
733,267 
676,637 


29,501 

16,339 

19,462 

15,471 

311,011 

166,050 

526,598 

23.513 

25,246 

22,8"8 

26,915 

6,553,471 

66.341 

80.114 

7.907 

497,505 


2,821,874 


422,650 
150,361 
231,842 
632,147 
658,817 
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Springn'd  A  Xenla  Tr . 
Byraon8eRap.Tr.Ry. 
Tampa  Kleotrlo  C!o... 
Terre  Haute  Eleo.Oo. 
Tol.  Bowl.Gr.  A  80.  Tr 
Toledo  Rys.  <fe  Light. 
Toledo  A  Western.... 

Toronto  Railway 

Twin  Olty  Rap.  Tran. 
Union  (N.  Bedford).. 
United  of  San  Fran.. 
Wash.  Alex.  A  Mt.  V. 
Youngstown-Sharon 


i.aieil    Wrojf  Earning*. 


Week  or  Mo 


WkJunel2 

April 

April 

April 

May 

May 

May 

WhJunel8 
2dwk June 

May 

May 

May 

April 


Vur'nt 
Year. 


t 

1,283 
69.040 
30,484 
42,041 
23,096 

142.581 
18,254 
47,683 
83,778 
30.720 

574.969 
22,702 
37.602 


Prev'ut 
Tear. 


1.078 
62,612 
23,480 
33,327 
24,778 
135,415 


39,521 
81,780 
32,109 
544.156 
21,718 


Jan.  1  10  L,ai-tt  On^t 


Current 
Year. 

s 

20,900 

270.241 

111,984 

165,564 

100,780 

677,22* 

78,32ft 

1,089,920 

1,857,458 

133,903 

2,687,985 

101,328 

148.232 


jfrevxou> 
Vear 

9 

20,863 
250,788 

94,123 
132,358 
108,072 
630,632 


910,826 
1,736,671 

133,592 

2,478,557 

91,181 


I  Spanish  sliver. 

II  These  are  results  for  properties  owned. 

c  Results  for  main  line. 

n  These  earnings  inolude  the  Detroit  United  Ry.,  Detroit  A  Fort 
Huron  Shore  Line  and  the  Sand wl oh  Windsor  A  Amherstbnrg  Ry. 

v  These  figures  are  for  period  from  June  1  to  Apr.  30. 

Street  Kailway  Net  Earnings.— In  the  following  we 
show  both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
Street  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  (on  the  last  Saturday 
of  the  month)  we  bring  together  all  the  roads  reporting  as  is 
done  to-day. 

r —  Gross  Earnings. — * , Net  Earnings.——, 

Current      Previous 
Tea?: 

$ 


Roads. 

Alb'nyAHud.RR.aMay 

Jan.  1  to  May  31 

July  lto  May  31.... 

Aurora   Elgin  &    Chica- 
go By May 

June  1  to  May  81 

Binghamton  Ry.b..May 
Oot   lto  May  31 

Boston  <fe  Worcester.  Apr. 
Oct  1  to  Apr.  3o.... 


Tear. 


22,529 

97,616 

257,365 


22,299 

93,843 
236,247 


Tear. 

$ 

7,297 
20,208 
79,204 


Tear. 


6,711 
29,062 
77,443 


41,778    16,745 

422,512    190,497 

21,217  20,811  10,020 

143,618  137,774  58,103 

26,523         9,015 

159.338         87,518 

California  Gas  &  Eleotrlo  Corp.— See  detailed  statement  below. 
Central    Pennsylvania 

45,124  45,569  28,533 

197,549  191,560  26,589 

84,476  20,042  20,703 

122,412  71,238  64,961 


TraotlonCo May 

Jan.  1  to  May  31... 
Ohio.  A  Mil w.  E lee. May 
Jan.   1  to  May  31... 
Cincinnati  Dayton  A  To- 
ledo Traction,  b...  Apr.  84,718 

June  1  to  Apr.  30 458,527 

Cin.Newp.  A  Cov.  Light 

ATraotlon.a Apr.  99,459 

Jan.  1  to  Apr.  30  ...  393,460 

01ev.Palnesv.AE...Apr.  14,961 

Jan.  1  to  Apr.  30....  53,344 

Cleveland  Southwest'n— 

TraotlonCo May  41,441 

Jan.  1  to  May  31 160,620 

Detroit  United  Ry.n  (all 

properties). a May  388.122 

Jan.   lto  May  31....  1,656,249 

Dmluth  Street  Ry.b.  Apr.  61,616 

Jan.  1  to  Apr.  30  ...  187,109 

East  St.  LoulsASub.May  105,134 

Jan.  lto  May  31  ...  478,109 

Elgin  Auro.  A  Ho. b. May  38,101 

Jan.  lto  May  31....  173.894 

Jury  1  to  May  81....  416,156 
Honolulu  Rapid  Transit 

A  Land. b Apr.  27,120 

Jan.  1  to  Apr.  30 105,160 

Houghton  County  St.  Ry. 

(Hancock,  Mich.). Apr.  16,919 

Jan.  1  to  Apr.  30....  56,536 

Houston  Eleot.  Co..  Apr.  33,049 

Jan.  1  to  Apr.  30....  116,060 

in  Ulineis  Trao.  Oo.Apr.  75,438 

Jan.  1  to  Apr.  30 309,386 

Ind'p'lls  A  East.  Ry.May  17,656 

Jan.  1  to  May  31 75,675 

International  Tract.  Co. 

System  ( Buffalo)  b.  Apr.  313,708 

July  1  to  Apr.  30....  3,383,814 

Jaoksonv.  Eleo.  Co. Apr.  23,519 

Jan.   1  to  Apr.  30 89,991 

Kan.  Olty  Ry.  A  Lt.aA.pr.  329,483 

June  1  to  Apr.  do 3,580,202 

Lake  8h.  Eleo.  Ry.aApr.  46,705 

Jan.  1  to  Apr.  so 167,607 

Lehigh  Traction. a. Apr.  10,488 

Jan.  lto  Apr.  80 40,648 

Lexington  Ry.  b...May  26,148 

Jan.  1  to  May  31....  116,281 

Lond.8t.Ry(Can.)aMay  14,464 

Jan.  1  to  May  31....  69,256 

Madison  Traction.. May  9,354 

Jan.  1  to  May  31 86,985 

Milwaukee   Eleo.  Ry.  A 

Light  Co.. b May  260,815 

Jan.   1  to  May  81....  1,267,258 
Milwaukee  Light,  Heat  A 

Traction  (Job  ...  May  36,483 

Jan.   1  to  May  81 154,482 

Montreal  St.  Ry May  220,164 

Oot   1  to  May  81 1,529,306 

Mnnole  Hartford  A  Fort 

Wayne  a May  15,505 

Jan.  1  to  May  31....  64,618 


10,245 
56,178 


21,424 
64,461 

12,885 
39,133 


39,267 
443,319 

92,945 
368,249 

14,900 
62,939 

39,038 
156,303 


8,775 
187,774 

38,826 

155,936 

6,462 

16,521 

15,874 
40,749 


17,016 
196,483 

38,322 
148,050 

5,799 
19,035 

16,892 
58,259 


372,952 
1,629,588 

157,586 
551,471 

151,650 
634,897 

51,665 

182,989 

24,766 
72,299 

20,693 
67,565 

87,305 
385,945 

49,675 
237,685 

41,241 
188,866 

89,148 

168,544 
392,422 

14,930 

61,165 

168,396 

17,354 

66,367 

164,534 

20,690 

80,819 

11,088 
40,720 

9,341 
34,163 

15,597 
57,751 

5,524 
7,733 

6,222 
15,334 

32,539 
125,075 

9,971 
33,682 

10,130 
42,544 

52,527 
242,033 

26,283 
131,058 

16.543 
103,873 

11,312 
45,366 

8,767 
33,038 

5,516 
18,402 

295,332 
3,078,495 

96,460 
1,386,474 

127,663 
1,416,263 

19.361 

75,843 

9,756 

33,879 

128,870 

1,346.550 

6,359 
22.992 

42,502 
151,591 

9,677 
9,864 

11.785 
31,610 

9,911 
88,165 

3,461 
9.925 

3,440 
11,304 

26,963 
106,663 

7,288 
35,176 

11.646 
37,518 

13,145 
59,345 

4,857 
11,210 

4,195 
18,593 

8,242 
33,028 

4,788 
14,623 

4,066 
11,615 

245,134 
1,181,764 

31,630 

140,839 

172,987 

1,362,564 


132,484 
594,309 

19,055 

66,464 

93,512 

510,968 

8,598 
29.303 


123.726 
568,983 

15,596 
68,621 

60,846 
490,492 


Roads. 


Current      Previous 

Tear.  Tear. 

$  $ 


Current 
Yc  fir. 


New  London  8t.Ry. Apr.  4,323  4,233 

Jan.  1  to  Apr.  30....  16,296  15,471 

New  York  Olty  Rv.  Co.  (formerly  Metropolitan  8 

Jan.    1  to  Mar.  31....  3,262,844  3,573,469 
July  1  to  Mar.  31. ...10,834,457  11,111,128 
Third  Ave.  RR.  b— 

Jan.  lto  Mar.  31....  475,992  511,530 

July  lto  Mar.  31....  1,617,047  1,667,856 

North.  OhloTrao.ALight 

Oo.a May  74,917  74,258 

Jan.  lto  May  31     ..  816,581  311,011 

North.  Tex.  Tract. bMay  50,736  38,278 

Jan.  1  to  May  31  ...  211,722  166.050 

Olean  8t.  Ry.  Co... Apr.  7,876  6,270 

Jan.  1  to  Apr.  30  ...  28,866  23,513 

Orange  Co. Tract.  ..Apr.  7,610  7,152 

July  lto  Apr.  30....  91,094  84,651 

PeeksKlll  Lt.ARK.aMar.  7,794  8,222 

Jan.  1  to  Mar.  31....  24,192  22,888 

Rochester  Ry.  Co.bMay  122,795  101,947 

Jan.  lto  May  31....  578,683  497,505 

July  1  to  May  31....  1.247,537  1,078,410 

Rookford  Beloit  A  Janes- 

ville May  11,332  11,382 

St.  Joseph  Ry.  Light  Heat 

A  Power May  54,271  45,582 

San   Bernardino    Valley 

Traction  Co. b Mar.  10,296 

Jan.  1  to  Mar.  31 28,811        

Sao  Paulo  (Brazil)  Tram- 
way L't  A  Pow.Co.  Apr.  119,000  109,926 
Jan.  lto  Apr.  30....  487,354  422,650 

Savannah  Eleotrlo. Apr.  40,941  38,866 

Jan.   1  to  Apr.  30....  158,663  150,361 

8oranton  Ry.  Co.. ..Apr.  66,064  61,536 

Jan.  1  to  Apr.  80....  247,814  234,842 

8eattle  Eleotrlo  Oo.Apr.  187,874  160,832 

Jan.  1  to  Apr.  30....  733,267  632.147 

8yraouseRap.Tr.bApr.  69,040  62,612 

Tampa  Eleot.  Co... Apr.  30,484  23,480 

Jan.  1  to  Apr.  30 111,984  94,123 

TerreHanteEleot..Apr.  42,044  38  327 

Jan.  lto  Apr.  30....  165,564  132,358 

Toledo  Bowling    Green 

A8outh'nTract..May  y23,096  24,778 

Jan.  lto  May  31....  100,780  108,072 

Toledo  Rys.  AL'ht.aMay  142,581  185,415 

Jan.  lto  May  31....  677,222  630,632 

Twin  City  Rap. Tr. bMay  363,645  339,735 

Jan.  1  to  May  31....  1,689,120  1,570,909 

Youngstown-Sharon  Ry. 

A  Lt.  Co.a Apr.  37,602         

Jan.  1  to  Apr.  30....  148,232        


408 
1,284 

t.  Ry.)  b— 
1,210.378 
5,241,733 

251,059 
807,656 

35,303 
131,594 

25,620 

89,776 

8,630 

12,488 

206 

19,357 

2,901 

7,900 

55,8*2 

240,372 

567,988 

4,950 

25,234 

4,529 
12,657 

81,000 
326.842 

14,937 
59,497 
26,450 
85,681 

56,557 
213,254 

27,817 
11,734 
46,571 
10,458 
42,322 

T7.100 
26,132 

63,717 
297,200 

192,873 
876,884 

14,746 
55,990 


,.,,.ij». , 

Previous 

Tear. 

$ 

16 

290 

1,737,665 
5,671,615 

164,540 
676,060 

34,027 
132,954 

15,296 
72,913 

3,066 
10,775 

1,602 
30,103 

3,129 
7,140 

51,187 
239,662 
527,694 

5,103 

19,892 


75,783 
293,471 

10,798 
46,729 

24,262 
86,849 

42,330 
152,405 

26,966 
11,404 
44,527 
9,127 
33,828 

9,549 

38,945 

64,689 

301,234 

180,407 

817.282 


a  Net  earnings  here  given  are  after  deducting  taxes. 

it  n*t  earnings  here  given  are  before  deducting  tax** 

in  The  Illinois  Traction  Co.  is  a  consolidation  of  Danville  Urbana  A 
ChampaigD,  Urbana  A  Champaign  Ry.  Gas  A  Eleotrlo  Co.,  Danville  St. 
Ry.  A  Light  Co.  and  Decatur  Ry.  A  Light  Co. 

n  These  earnings  inolude  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  By. 

y  Decrease  from  last  year  due  to  froods. 

Interest  unarges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  oharges. 


Roads. 

Albany  A  Hud.  RR..May 
July  1  to  May  31.... 

Cincinnati  Dayton  A  To- 
ledo Traction Apr. 

June  1  to  Apr.  30 

Oin.  Newp.  A  Gov.  Light 

A  Traotlon Apr. 

Jan.  1  to  Apr.  30 

Detroit  United  Ry.  11  (all 

properties) May 

Jan.  1  to  May  81.... 

Duluth  Street  Ry. . .  Apr. 
Jan.  1  to  Apr.  30  — 

Elgin  Aurora  A  So. May 

Jan.   1  to  May  31 

July  1  to  May  31.... 

Honolulu  Rapid  Transit 

A  Land Apr. 

Jam.  1  to  Apr.  30  ... 

Houghton  County  St.  Ry. 
(Hanoook.Mloh.).Apr. 
Jan.  lto  Apr.  30 

Heuston  Eleot.  Co.  Apr. 
Jan.  1  to  Apr.  30 

Illinois  Traotl  >n  Co.— 
Jan.   I  to  Apr.  30.... 

Ind'p'lls  A  East,  Ry.May 
Jan.  1  to  May  31.... 

International  Tract.  Co. 
System  (Buffalo).. Apr. 
July  1  to  Apr.  30 

Jaoksonv.  Eleo.  Oo.Apr. 
Jan.  1  to  Apr.  30.... 

LakeSh.  Eleot Apr. 

Jan.  1  to  Apr.  30.... 

Lexington  Ry May 

Jan.  1  to  May  31.... 

Load.8t.Ry. (Can.).. May 
Jan.  1  to  May  3i 

Milwaukee   Eleo.  Ry.  A 

Light  Co May 

Jan.  1  to  May  31 


— Int.,  Rentals,  etc. — >  <■ 

Current      Previous 

Tear.            Tear. 

$        $ 

-Bat.  of  Net  Eam'gs.—. 

Current      Previous 

Tear.            Tear. 

5,000 
55,000 

5,000 
55,000 

3,297 
24,204 

1,711 
23,443 

16,456 
177,845 

15,982 
177,622 

def.  7,681 
9,929 

1,034 
18.861 

21,135 
84,418 

20,917 
84,831 

17,691 
71,518 

17,805 
68,719 

87,395 
443,368 

81,194 
407,941 

*73,542 
*125,824 

*78,211 
*246,619 

16,533 
65,848 

15,225 
60,769 

8,243 
6,451 

5,468 
6,796 

9,451 

46,107 

101,225 

9,454 

46,318 
100,616 

5,479 
15,058 
62,171 

7,900 
20,049 
63,918 

4,376 
17,506 

8,104 
12,416 

*7,042 

'24,416 

♦6,273 
*21,887 

8,447 
13,117 

2,929 
11,716 

2,077 
def.5,884 

3,293 
3,618 

7,941 
30,780 

6,831 
26,316 

2,030 
2,852 

3,299 
16,228 

75,508 

58,857 

55,545 

45,016 

4,167 
20,833 

2,084 
10,417 

4,600 
12,205 

3,432 
7,985 

132,704 
1,329,976 

127,168 
1,280,026 

let.  36,244 
56,498 

495 
136,237 

3,105 
12,522 

2,917 
11,661 

6,652 
21,367 

3,442 
11,331 

20,371 

81,483 

20,371  def.10,691  def.8,586 
77,779  def.71,619  def.46,169 

4.551 
27,709 

5,412 
26,341 

2,687 
7.467 

6,234 
11,177 

2.482 
12,019 

2,224 
10,734 

2,375 
def.  809 

1,971 
7,859 

74,466 
368,270 

71,702 
352,313 

*59,197 
*231,547 

*53,1 
*221,89 
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— Int.,  Mentals,  etc. — , 
Current       Previous 


Roads. 

Milwaukee    Lt.  Heat   & 

Trae.  Co May 

Jan.  1  to  May  81  — 

Montreal  St.  Ry....May 
Oct.   1  to  May  31 


Year. 

$ 

16,430 
77.076 

22,641 
149,076 


Fear. 

$ 

13,824 
68,629 

20,614 
140,470 


-Hal.  of  Net  Barn'a».—r 

Current       Previous 


Tear, 

$ 

2.625 
"df  10,602 

70,871 
361,882 


New  York  Oltv  Ry.  Co.  (formerly  Metropolitan  Street  Ry.)  — 


Year. 

$ 

1,772 
*def.5,093 
40.232 
350,022 


Jan.  1  to  Mar.  31. 
July  1  to  Mar.  31 

Third  Avenue  RR.— 

Jan.   1  to  Mar.  81 

July  1  to  Mar.  31 

Northern  Ohio  Traction 

&  Light  Oo May 

Jan.  1  to  May  31 

North.  Texas  Tract.  May 
Jan.  1  to  May  31 

Olean  Street  Ry Apr. 

Jan.  1  to  Apr.  3o — 

BoohesterRy.  Co... May 

Jan.  1  to  May  31 

July  1  to  May  81 

Rook ford  Belolt  &  Janes- 
vllle May 

San    Bernardino    Valley 

Traction  Co Mar. 

Jan.    1  to  Mar.  81  — 

Savannah  Electric. Apr. 
Jan.  1  to  Apr.  30  — 

Seattle  Electric  Co. Apr. 
Jan.  1  to  Apr.  3o 

Syracuse  Rapid  Tr.Apr. 

Tampa  Eleot.  Co.    Apr. 
Jan.  1  to  Apr.  30.... 

Terre  Haute  Elect..  Apr. 
Jan.  1  to  Apr.  30 

Toledo  Rys.  <feLt...  May 
Jan.  1  to  May  31.... 

Twin  City  Rap.  Tr...May 
Jan.  1  to  May  31 


2,187,178 
6,565,342 

423,399 
1,299,424 

22,467 
112,532 

13,194 
50,519 

2,439 

9,766 

26,525 

131,577 

286,121 

2,696 

2,681 

8.127 

10,306 

41,090 

24,948 
95.167 

20.348 
2,093 
8,352 

9.177 
37,353 

41,862 
208,706 

t90,279 

t448,049 


2,174,593  'df^Se.lSi'df^SS.SflS 
6,541,094  *df.746,314*df.363,784 


435,076 
1,309,462 

22,427 
108,765 

9,118 

45,106 

1,942 

9,968 

25,534 

127,390 

280,843 

2,500 


•27,848  *df.l41, 781 
*56,948  *df.l24,728 


9,783 
38,532 
26,840 
99,310 

19,237 
2,049 
7,981 
6,521 

26,117 

40,836 
200.934 

t78,328 
t891,928 


12,836 
19,062 

13,426 

89,257 

1.191 

2,672 

•29,702 
•110,712 
•287,520 

2,254 

1,848 

4,530 

4,631 

18.407 

31,608 
118,087 

7,469 

9.641 

38,219 

1,231 
4,969 

21,855 
88,494 

102,594 

428,835 


11,600 
24,189 

6,178 
37,807 

1,124 
807 

'26,048 
•114,148 
•251,772 

2,603 


1,015 
8,197 

15,490 

53,095 

7,729 

9,355 
36,546 

2,606 
7,711 

28,853 
100,300 

102,079 
425,354 


•  After  allowing  for  other  lnoome  received, 
t  Fixed  oharges include  dividend  on  preferred  stook. 
n  These  earnings  lnolmde  the  Detrelt  United  Ry.,  Detroit  <&  Fort 
Huron  Shore  Line  and  the  Sandwloh  Windsor  &  Amherstburg  Ry. 

California  Gas  <fe  Electric  Corporation. 
Expenses,  int.  Corp. 

on  bonds  of     Sur-  bond       Sinking 

April—        Orois.  Sub.  Oo.s,<tc.    plus.      interest,      fund. 

1904 $322,969    $233,441    $89,528    $36,458    $12,500 

1903 218,750      146,234      72.515       32,414       12,500 


Balance 

$40,570 

27,601 


ANNUAL    REPORTS. 


An  anal  Reports. — All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  during  the  first  half  of  1904  may  be  found  by  refer- 
ence to  the  general  index  on  other  pages  of  to-day's  Chron- 
icle, the  annual  reports  being  indicated  in  this  index  by 
heavy-faced  type. 

Cleveland  Akron  &  Columbns  Railway  Company. 

,' Report  for  the  year  ending  Dec.  SI,  1903.  J 
President  James  McCrea  says  in  part: 

General  Remarks.—  While  the  earnings  show  an  inorease  of  * 211,- 
723.  or  14*94  p.  c,  the  operating  expenses  increased  $246,262.  or 
24  33  p,  c,  making  a  decrease  in  net  earnings  of  $34,539,  or  848  p.  o. 
The  aggregate  tonnage  moved  was  2,151,595  tons,  an  increase  of  13  38 
p.  o.,  principally  In  bituminous  coal,  ties.  Bait  and  miscellaneous 
manufactured  articles;  ore  showed  a  material  deorease  in  comparison 
with  1902.  The  total  tonnage  mileage  increased  18*28  p.  o.  and  the 
receipts  per  ton  per  mile  were  6-6  mills,  a  deorease  of  1-10  mill; 
freight  train  mileage  increased  14*56  p.  c;  the  freight  earnings  per 
train  mile  were  $1*61,  an  inorease  of  3  cents.    There  were  520,385 

Sassengers  oarried,  an  inorease  of  12  46  p.  0  ,  and  the  average  earn- 
igs  per  passenger  per  mile  were  1*77  oents,  a  deorease  of  3  10  mill. 

Maintenance  of  way  and  struoture  expenses  Increased  $32,456,  due 
principally  to  Inorease  in  rail  renewals,  and  heavy  repairs  to  stations 
and  shop  buildings.  The  expenses  for  maintenance  of  equipment 
increased  $90,195,  or  44*09  p.  c,  due  mainly  to  charges  made  to  pro- 
Tide  a  fund  for  renewing  freight  oar  equipment,  and  providing  for 
extra  heavy  repairs  to  freight  locomotives.  The  oost  of  conducting 
transportation  increased  $117,417,  or  22*24  p.  c,  due  in  part  to  higher 
prloes  paid  for  labor,  and  for  fuel,  and  other  supplies,  and  In  part  to 
the  inorease  in  train  mileage  necessary  to  take  care  of  the  increased 
volume  of  traffic 

During  the  year  there  were  2,160  tons  of  new  steel  rails  used  in 
main  track  renewals  and  six  tons  in  construction  of  new  main  track; 
59,250  cross  ties  were  placed  in  main  and  side  tracks  as  renewals,  and 
10,581  seed  In  new  tracks.  There  were  16*45  miles  of  new  fenoe  built, 
and  1.V4K  miles  of  track  were  ballasted  with  gravel,  and  2*20  miles 
with  cinders.  Trestle  No.  102,  near  Sunbury,  494  feet  In  length,  was 
filled,  a  15-foot  stone  arch  being  built,  and  bridge  No.  16,  57  feet, 
plate  girder,  was  ereoted.  Bridge  No.  86  will  be  erected  In  1904, 
funds  having  been  set  aside  for  that  purpose.  A  new  two  story  brick 
freight  house  was  built  at  Akron,  Ohio,  at  a  oost  of  $29,125,  which 
amount,  together  with  the  cost,  $30,797,  of  additional  tracks,  sidings, 
and  facilities  at  other  points,  was  charged  to  lnoome  account. 

The  oost,  $79,511,  o/other  additions  and  improvements  was  oharired 
to  capital  account,  as  follows:  Equipment,  $53,457;  shop  maohinery, 
$1,578;  real  estate,  $4,454;  new  yards,  tracks,  etc.,  $20,022. 

Akron  &  Barberton  Bslt  RR.— This  road  has  been  operated  in  the 
interests  of  the  four  proprietary  companies.  The  proportion  of  the 
net  oost  of  operation  paid  by  your  company  being  $20,410  and  to  sink- 
ing fnnd  $'',887. 

Rolling  Stock-Readjustment.— The  motive  power  was  materially 
improved  during  the  year,  16  looomatlves  having  been  authorized  for 
addition  to  the  equipment,  eight  of  which  were  reoeived  and  placed  in 
service.  The  sum  of  $110,302  was  set  aside  as  a  fund  for  tilling 
vaoanoles  in  freight  oar  equipment  and  the  cars  are  now  In  course  of 
construction. 

In  pursuance  of  the  plan  for  the  adjustment  of  oapltal  aooount,  the 
sum  of  $83,115  was  provided  from  lnocme  during  1903  for  permanent 
improvements.  The  adjustment  contemplated  has  thus  been  com- 
pleted, and  there  has  been  charged  against  lnoome  and  expended  for 


permanent  Improvements  to  the  property  from  June  30, 1889.  to  Deo. 
31,  1904,  the  snm  or  9468,433,  being  an  amount  equivalent  to  ihe  esti- 
mated original  oost  of  the  equipment  having  vaoant  numbers  at  June 
30, 1899,  and  not  replaced. 

Rolling  stock  in  service  Dec,  31,  1903:  Locomotives,  39; 
cars  in  passenger  eervlce,40;  cars  in  freight  service,  2,583; 
miscellaneous,  14. 

The  earnings  for  four  years  past  and  the  balance  sheet 
follow: 

1903. 

Earnings—  $ 

Freight  trafflo 1,144,987 

Passenger  tratflo 356,891 

Express,  malls,  oar  service 

and  miscellaneous 128,419 


190 1. 

* 
980,488 
325,254 


1901. 

$ 
828,865 
333,826 


1900. 

$ 
708.280 
276,367 


111,833 


88,223 


93,610 


Gross  earnings 1,629,297 

Expenses— 

Malnt.  of  way  and  struot..  249,570 

Malnt.  of  equipment 294,752 

Conducting  transportat'n.  645,474 

General  expenses 22,936 

Taxes 43,770 

Operating  expenses. .  .1,356,501 

Net  earnings 372,798 

Add  general  interest 6,506 

Gross  lnoome 379,302 

Deduct— 
Interest  on  funded  debt  ..    160,380 

Dividends 80,000 

Betterments  and  mlioell 


1,417,674    1,250,913    1,078,257 


217,114 

204,567 

528,056 

20,108 

40,404 


1,010,239 

407,335 
3,935 


152,314 

238,486 

480,454 

21,600 

85,724 

928,479 

322,435 
5,764 


164,519 

214.992 

437,215 

17,346 

31,391 


411,270       328,188 


161,100 
80,000 


865,462 
212,795 

212,795 
145,550 


161,820 

80,000         

781  20,917 


Total 240,380 

Balance *138.922 


241,100 
170,170 


242,601 
86,587 


166.467 
46,328 


•Add  at  credit  of  Income  Dec.  81.  1902,  (102,541,  and  amount  realized  In 
suudrr  adjustments.  *85.107,  and  deduct  fnnd  for  add's.  and  Imp's.,  $-8,116, 
and  sinking  fund  $17,8tt—  balance  to  credit  of  Income  Dec.  31, 1903,  $165,813. 

GENERAL  BALANCE  SHEET  DEC.  31. 


1903. 
A  v tf X 8  X 

Railway,  equip.,  Ac..7,33*,604 

Securities   of  other 
companies 75,000 

Material     and   sup- 
plies on  hand 193,478 


Due  by  other  cos. 
Due  by  station  ag'ts, 

Ac 

Cash  in  transit..  .. 
Cash  with  Penn.  Co. 
Cash  with  Treasurer 

Other  cash 

Mlscell'neous  assets 


Total  assets.. 
— V.  78,  p.  2383. 


1903. 
$ 

,236.094 

75.000 

184,947 
123,798 

43,491 

24.K43 

150,000 

178,919 

1,340 

27,697 


8,270,094  8,016,038 


188,985 

39.201 
90,006 

960.000 

183,900 

1,658 

32.490 


1P03 
LiabiUtie*-  $ 

Capital  stock 4,000,000 

Geu'l  mort.  bonds. ..l.Hoo.cOO 

New  first  consols 1,746,01)0 

Fund    for  additions 

and  Improvements  90,677 
F'd  for  fr't  car  equip.  110.M08 
Accr'dlnt.  on  bonds'  59,100 
Accounts  for  cur- 
rout  expenditures.  175,766 
Due  other  comp'les.      17,193 

Sinking  fund 68.460 

Miscellaneous f>l,7*-8 

Balance,  surplus  ...      165,315 


1902. 

$ 

4,000,000 

1.800,000 

1,764,000 

67.488 

8,410 

69,400 

116,203 
18,013 
35.820 
46.108 

102,541 


Total  liabilities.. 8.270,094  8,016,038 


North  American  Company. 

{Report  for  year  ending  May  SI,  1904. ) 

The  comparative  income  account  and  balance  sheet  were 
given  in  our  last  Issue,  page  2439.  We  print  this  week  on 
pages  2603  and  2604  the  remarks  of  President  Wetmore  as  con- 
tained in  the  report. 

The  North  American  Co.  controls  and  supervises  the  man- 
agement of  the  following  important  properties: 

Laolede  Gas  Light  Company,  St.  Louis. 
Union  Eleotrlo  Light  &  Power  Company,  St.  Louis. 
Milwaukee  Eleotrlo  Railway  &  Light  Co..  Milwaukee,  Wis. 
Milwaukee  Light,  Heat  &  Traction  Co.,  Milwaukee,  Wis. 
Detroit  Edison  Company,  Detroit,  Mloh. 

It  also  has  investments  in  the  Cincinnati  Newport  &  Cov- 
ington Light  &  Traction  Co.  and  other  companies. 

Beginning  with  March  1,  1904,  the  dividend  rate  was  in- 
creased from  4  to  5  per  cent  per  annum.  —V.  78,  p.  2439,  1278. 

United  States  Cast  Iron  Pipe  &  Foundry  Co. 
(Report  for  year  ending  May  SI,  1904. ) 
Results  for  three  years  were  as  below  jriven  : 

KE8CLTS  FOR  YEAR  ENDED  MAY  31. 

1902-03.  1901-02. 

$1,370,642         $901,949 


1903-04. 

Profit  for  year  $1,303,810 

Deduct  — 

Improvements $119,000  $105,836 

Interest  on  bonds 71,640  68,555 

Reserved  for  doubtful  accounts..  6,000  

Total  deductions $196,640  $174,391 

Balanoe $1,107,170  $1,196,151 

Other  lnoome x  32,573 


$117,287 
77,415 


$194,702 

$707,247 
3,937 


Total  net  Income $1,107,170  $1,228,724  $711,184 

Deduct— 

Reserved  for  working  oapltal....    $728,724  $546,718  $289,827 

Dividend  on  preferred  stook... (4%)  500,000  (4)  500,000  (2)  246,083 


Total  of  above $1,228,724     $1,046,718         $535,890 

Balanoe def.$m,554  sur.$182,006  ■ur.$175.294 

Add  surplus  June  1 853,724  671,718  500,361 

Total  surplus $732,170         $358,724         $675,664 


x  No  "other  Income"  is  reported,  though  the  treasury  still  holds 
"treasury  stock  at  oost,  $347,555,"  the  dividends  on  which  in  1902  03 
constituted  $15,748  of  tbe  other  lnoome  shown  for  that  year.— [Ed.] 


Assets— 

Plant  investment. 24 

Treasury  stock. 

Sinking  fund 

Bonds  American 
Pipe  &  F.  Co 

Casu 

Raw  and  manufac- 
tured material  . 

Acc'nts  receivable 


BALANCE  8 

1901.  1903 

$  $ 

0S9.2S0  24,126.482 


347,535 


an  I      423,347  j 


712,914 


317,555 
68,037 

306.000 
420,715 


649.353    1,680  018 
239,476    2,503,822 


EET  MAT  31. 

1904. 

Liabilities-  $ 

Pref .  stoek  outst'g .  12.50o.000 
Com.  stock  outs '«  .12,500,000 
Am.  Pipe  <fc  F.  Co. 

bonds  

Bills*  acc'tspay'le 
Heserve  for  add'n 

to  work'g  capital 
Improvements  . 


Total 29.461,905  29,452,659 


1903. 
t 

12.500,000 
12,600.000 

1,600.000 
1.160,551 

836,615 
1U5.836 
853,724 


Total 29  461,905  29,452  658 


l.soo.noo 
560.861 

1,665,269 
X  103,602 


Surplus 732.170 


x  Total  so  reserved  since  ornanlzatlon  'n  lieu  of  depreciation,  9509,971  ;   ex- 
pended, $406,369;  remainder,  $103,602.— V. 77,  p.  2163, 
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American  Book  Company. 

(Balance  Sheet  April  19,  1904J 
The  following  balance  sheet  has  been  filed  with  the  Mas- 
sachusetts authorities: 

BALANCE  8HBET  APRIL  19,  1904. 

Liabilities—  9 

Capital  stook 5,000,000 

Accounts  payable 273,530 

Undivided  profit 2,797,469 

Bonds  and  acorued  int- 


erest     691,500 


Assets—  9 

Real  estate 157,609 

Machinery 153,384 

Merchandise   and   stock 

In  process 791,643 

Cash  and  debts  recelv...  1,351. 118 
Copy  rights  and  plates.. 6,309,7 45 

Total 8,762,499  I         Total 8,762,499 

Quarterly  dividends  at  the  rate  of  8  p.  c.  per  annum  have 
been  paid  since  1892  with  occasional  extras;  the  usual  quar- 
terly distribution,  2  p.  c,  being  payable  next  month.  Com- 
pare V.  78,  p.  289. 

United  States  Realty  &  Construction  Company. 

(Report  for  the  11  months  ending  May  SI,  1904  J 
President  H.  8.  Black  says  in  substance: 

Chanoh  in  Fiscal  Ybah.— The  directors  submit  herewith  a  report  on 
the  operations  of  the  company  and  Its  subsidiaries  for  the  eleven 
months  ending  May  31,  1904.  May  31  having  been  found  more  suitable 
than  June  30  for  closing  the  financial  year.  The  companies  whose  ac- 
counts are  Included  In  the  consolidated  statements  hereto  appended 
are  as  follows: 


1.  United   States   Realty  &,  Con- 

struction Co. 

2.  New  York  Realty  Corporation. 

3.  George  A.  Fuller  Co. 

4.  Sixth  Avenue  Realty  Co. 
All  the  capital  stock  of  the  subsidiary  companies 


5.  Fifth  Avenue  Building  Co. 

6.  Number  One  Hundred  &  Eleven 
Broadway. 

7.  Inter-State  Mortgage  &  Deben- 
ture Co. 

has  now  been 


acquired.  [The  statement  of  the  chartered  acoountamts  shows  that 
all  of  the  stock  of  No*.  5  and  7  above  Is  owned  by  Nos.  3  and  2.  repeo- 
tlvely,  and  all  of  the  stock  of  Nos.  1,  2,  3,  4  and  6  is  owned  directly 
by  the  United  States  Realty  dt  Construction  Co.  Compare  page 
2606.    Ed.] 

Income  account.— The  earnings  for  the  period  have  been  as  fol- 
lows : 
From  Investments $833,763 

"       building  contracts 1,324,818 


Gross  earnings $2,158,581 

Less— Interest  payable,  expenses  of  unproductive  real  es- 
tate and  depreciation $382,252 

Management  and  Oflttoe  expenses  and  taxes.  438,574       820,826 


Net  earnings $1,337,785 

Deduct— Amount  written  oft  securities  to  bring  them  to 
present  market  value 438,385 


Surplus  for  eleve»  months $399,370 

Previous  surplus 191,964 


Total  surplus  at  May  31, 1904 $1,091,334 

Financial  Condition.— The  oonditlon  of  the  oompany  on  May  31  is 
shown  by  the  following: 


>4  ttsptst— 
Real  estate  &build'gs.$10,965,826 

Loans  on  mortgage...  7,099,136 

Stocks  and  bonds 4,212,436 

Building    plant    and 

furniture 136,984 

Bulld'g  aoots.  recelv..  1,672,726 

Mlsoel.  acots.  recelv..  437,593 

Cash 1,213,375 


Liabilities— 
Aooounts  payable  ....  $1 ,012,595 

Surplus 1,091,334 

Reserves     594,547 

"Balance,  repree'nt'ag 
capital  stock  exclu- 
sive of  goodwill"..  23,069,600 


$25,768,076  $25,768,076 

The  "reserves,"  $594,547,  oonsist  of  amounts  set  aside  to  cover 
possible  losses  from  doubtful  debts,  building  accidents  and  oontlngen 
oies  and  for  depredation  of  buildings.  It  includes  also  unrealized 
profits  and  carrying  charges  of  unproductive  real  estate  added  to  the 
oostof  the  properties.  These  unrealized  profits  consist  of  interest,  etc., 
aoorulng  during  the  course  of  constrnotlon  on  properties  being  im- 
proved by  the  oompany  for  its  own  use;  noae  of  this  profit  has  been 
Included  In  the  surplus.  The  expenditures  inourred  for  oarrylng  un- 
pioduotive  real  estate  have  been  charged  also  out  of  earnings.  In 
order,  however,  to  show  the  actual  oost  of  the  properties  to  the  com- 
pany, the  book  value  of  he  real  estate  has  been  increased  by  the  addi- 
tion to  It  of  these  expenses,  as  also  of  Interest  on  the  equities,  and  to 
offset  this  a  similar  amount  has  been  carried  to  reserve  account 

All  t  he  assets  have  been  carefully  examined  and  all  depredation 
written  off.  Although  the  amount  of  thla  depreciation  has  been  de- 
ducted from  the  earnings  of  the  present  period,  It  does  not  follow  that 
an  actual  loss  has  been  made  to  that  extent.  The  preaeat  market 
prloe  of  the  securities  owned  is  undoubtedly  lower  than  their  intrinsic 
value.  Any  Increase,  therefore,  la  the  market  value  will  benefit  the 
earnings  of  future  periods. 

The  mortgages  receivable  are  good  for  their  face  value.  Provision 
has  been  made  for  all  doubtful  aooounts.  The  prloe  at  which  the 
securities  in  realty  companies  stand  on  our  books  is  conservative, 
considering  the  intrinsic  value  and  earning  power  of  the  properties 
which  they  represent.  Other  stocks  aad  bonds  have  been  written 
down  to  the  prices  quoted  on  the  markets  on  May  31, 1904. 

Buildings  and  R»al  Estatk  —A  reserve  for  depreciation  of  build- 
ings on  a  sinking  fnad  basis  has  been  set  aside  out  of  profits  to  pro- 
vide suffl  jlent  funds  to  replace  the  present  buildings  when  they  are  no 
longer  serviceable.  No  changes  have  been  made  in  the  book  valua- 
tions of  the  real  estate  properties  since  June  30,  1903,  and  those 
acquired  since  that  date  are  entered  at  oost.  The  property  at  the 
northeast  corner  of  38th  8t.  and  5th  Ave.,  oarrled  at  a  book  value  of 
$750,000,  has  been  sold  for  $800,000.  If  the  properties  now  owned 
were  re  valued,  they  would  undoubtedly  show  au  Increase  over  the 
amounts  at  which  they  are  entered  on  the  books. 

Buildinq  Department.—  The  contracts  lor  buildings  In  oourse  of 
construction  at  the  beginning  of  and  those  obtained  during  the  11 
months  number  35,  and  of'these  18  are  still  lu  progress  The  profits 
taken  to  aooount  amount  to  $1,324,818,  and  all  this  has  been  realized 
with  the  exoeptlon  of  $280,744  still  due  from  the  owners.  No  profit 
has  been  taken  to  aooount  on  any  contract  oa  which  two-thirds  of  the 
work  has  not  been  completed,  and  them,  until  the  float  completion  of 
the  building,  onlv  75  p.  o.  of  the  proportion  of  the  profit  on  the 
amount  of  work  done  has  been  oredltea.  The  balanoe  of  profit  not 
taken  to  aooount  on  oontraots  at  present  In  progress  and  to  be  oom 
pleted  during  the  next  flsoal  year  Is  estimated  at  $870,000.  Negotia- 
tions are  penning  also  for  ooatracta  to  be  exeouied  in  a  number  of  the 
larger  cities.  These  amount  to  several  million  dollars  and  the  profit 
on  them  will  materially  lnorease  the  above  amount. 

General  Polict  —It  Is  the  policy  of  the  o impany  to  Increase  its 
fixed  income  by  the  improvement,  sale  or  lease  of  Its  holdings  of  un- 
productive real  estate.  Its  present  annual  Income  from  Investments 
amounts  t.>  about  $713,000.    From  this  has  to  be  deduoted  $104,000, 


being  the  oost  of  oarrylng  the  unimproved  properties.  The  present 
net  income  Is,  therefore,  about  $609,000.  This  Income,  however,  will 
shortly  be  increased  to  a  substantial  extent  by  the  amounts  to  be  de- 
rived from  properties  being  Improved.  The  Mercantile  Building,  23rd 
St.  and  4th  Ave.,  has  just  been  completed  and  Is  being  leased  to  ten- 
ants. The  Sturtevant  Hotel  will  be  completed  in  the  fall,  and  has 
already  been  leased  at  a  substantial  rent.  On  the  Trinity  Building 
site  a  large  modern  offioe  building  is  in  oourse  of  construction,  and 
wh*n  completed  early  next  year  will  undoubtedly  prove  a  very  profit- 
able investment.  In  addition,  negotiations  are  pending  for  the  lease 
or  sale  of  several  of  the  large  pieces  of  unimproved  real  estate. 
Under  these  olroumstancee  the  fixed  lnoome  of  the  corporation  from 
Its  investments  will  be  materially  increased  during  the  year. 

The  consolidated  income  accounts  and  ba'ance  sheet  of  the 
United  States  Realty  &  Construction  Co.  and  subsidiary  com- 
panies are  as  follows : 

CONSOLIDATED  INCOME   AND   EXPENDITURE    ACCOUNT  (INTER  COMPANY 
BALANCES  ELIMINATED)  FOR  11  MONTHS  BNDINQ  MAY  31,  1904. 


Interest  receivable $335,452 

Income  from  investments- 
Real  estate 298,448 

Securities  of  realty  cos.     65,577 
Other  stocks  and  bonds  107,506 

Profit  on  bulld'g  oontraots— 
Onbuildiags  completed  940,114 
do    in  progress  (pro- 
portion accrued) 984,704 

Miscellaneous 26,782 


Deductions  — 

Interest  payable $202,200 

Expenses    of    unproduc- 
tive real  estate 124,915 

Loss  on  realization  of  In- 
vestments       20,090 

Depreciation 35,047 

Offloers'  salaries 66,009 

Employees' salaries 178,581 

General  expenses 193,984 


Total  inoome  $2,158,581  Total  deductions...    $820,826 

Net  inoome $1,337,755 

Amount  written  off  securities  to  bring  them  to  present  mar- 
ket value 438,385 

Surplus  for  eleven  months $899,370 

[No  comparison  with  the  preceding  nine  months  is  at- 
tempted, owing  to  change  in  method  of  accounting.— Ed.] 

CONSOLIDATBD  BALANCE  SHEET. 


JUa«Sl,'04.  Jne.30,'03. 

Atsett—  t  % 

Real  estate 20,820,886  17,163,831 

Less    underlying 

mortgages 9,855,000    8,638,304 


Equity 

Loans  on  mort.... 

Secur.  I  n  realty  cos. 

Other  securities... 

Plant,  etc  

•Kxpendlt.  on  con- 
tracts in  progress 

♦Proportion  of 
profits  ou  contr's 

Accts.  receivable  . 

Cash  

Good  will a 


10,9'15,836 
7,099.186 

,  2,331,960 

1,930,476 

138.984 


8.615,527 
4,1*3.500 
2  43S,'W 
1,K?3,»85 
15M70 


894,497    1,617,185 


280,744 

1.435.079 

1,213,375 

37.139,501 


869,147 

678,865 

4,82«,H76 

37,041,006 


Total 62,907.576  62,239,753 


May31.'0i.Jne.30,'O3. 
Liabilities-  $  * 

Pre  'erred  stock . .  .27,0 1 1 ,  100  27, 011,100 

Common  stock 33.199,000  33,198,000 

Stocks  of  subsid- 
iary companies 41,000 

Mortgage  loans...      221.000    

Current  acoounts.      384,393    1,210,651 

Int.  &  taxes  accr'd 
and  rents  recelv. 
in  advance 367,202       146,039 

Reserves  513,873    

Unrealized  profits 
account  80,674    

Dividend  declared   405,167 

Surplus 1.0U.S34       198,797 


Total 62,907,576  62,2S9,75S 


*  Less  payments  received  on  account. 

x  The  adjustments  in  the  good-will  acoount  have  been  caused  by  further 
acquisitions  of  stocks  of  the  subsidiary  companies  and  by  the  exclusion  from 
this  year's  accounts  of  the  assets  and  liabilities  of  the  68  William  St ,  the  Ton- 
tine and  the  Santos  companies.  The  stocks  of  the  two  latter  companies  have 
been  sold,  and  the  accounts  of  the  68  William  St.  Co.  are  not  Included,  as  a 
controlling  interest  U  not  owned  in  it. 

Note.— In  addition  to  the  above  the  company  has  contingent  liabilities  in 
the  form  of  contracts  to  make  various  loans  and  mortgages.  It  may  be  called 
upon  also  to  pay  stock  subscriptions  to  the  amount  of  $160,»00  and  syndicate 
participation*,  $5^.482.  When  payments  are  made  on  account  on  any  of  these 
contingent  liabilities,  they  will  be  equalized  by  a  corresponding  amount  of  new 
assets. 

8CHBDULB  OF  REAL  ESTATE    MAY  31,  1904  (INCLUDING  SUBSIDIARY 

COMPANIES.) 

Productive  Properties—  Net  Value. 
(1)  67  and  69  Wall  St.  and  85-91  Beaver  St.;  (2)  108 
and  110  West  34th  St.;  (3)  Mercantile  Building,  4th 
Ave.  and  23rd  St.;  (4)  Vleior  Building,  Spring  and 
Mercer  streets;  (5)  Fuller  Building,  Broadway  and 
i  3rd  St.;  (6)  O'Neill  Building  and  127  West  20th  St. 
and  112,  118,  122,  124  and  126  West  21st  St 
Value  of  above  properties,  $10,683,023 ;  lees  mort- 
gages thereon,  $5.548,000. $5,135,023 

Propsrties  in  Oourse  of  Improvement  — 
(1)  Sturtevant  Hotel,  Broadway  and  29th  St.;  (2)  111 
Broadway;    (3)  5  and  7  Thames  St;    (4)    9  and  11 
Thames  St.  and  102  Oeaar  St, 
Value  of  above  propsrties,  $5,272,509 ;  lees  mortgages 

thereon.  $2.05^.000 3,214,509 

Unimproved  Properties — 
(l)  Broadway,  8th  Ave.,  57th  and  58th  streets;  (2) 
Broadway  and  57th  8t ;  (3)  Broadway  and  75th  St.— 
*«  Int.;  (4)  Broadway,  61st  aad  62nd  streets;  (5) 
Broadway  and  62nd  St.;  (8)  69  Columbus  Ave ;  (7) 
Sixth  Ave.,  43rd  and  44th  streets;  (8)  interest  in 
James  estate  property ;  (9)  Lots  on  69th  St.,  Chicago. 
Value  of  above  properties, $4,865,294;  less  mortgages 
thereon,  $2,249,000 2,616,294 

Total  [net]  interest  in  real  estate $10,965,826 

LOANS  ON   MORTSAOBS   AGGREGATING     $7,099,136,  COVER    FOLLOWING 
PROPBBTIBS   (INCLUDING  HOLDINGS  OF  SUBSIDIARY  COMPANIES). 

New  Tork  Oity  Boreel  Building,  4a  Broadway.  Wall  and  Water  sts. , 
40.42  and  44  East  51st  St..  Broadway  and  69th  St ,  50th  St.  lots, 
Broadway  and  76th  St.,  6ft  William  St.,  Claremont  Ave.  and  122d  St., 
4  13  West  31st  St.,  27-29  Pine  St.,  West  2ist  St.,  Broadway  and  61st 
St.,  Front  and  Pine  sts  ,  New  Amsterdam  Theatre;  Broadway,  62d  St. 
and  Columbus  Ave.;  Broadway  Chambers,  Orient  Building,  Leonorl 
Hotel.  Battery  Place  Building,  Tontine  Building. 

PAi/adeJpAia— Bellevue- Stratford  Hotel. 


Securities  Owned.— Following  is  a  sohedule  of  the  shares 
stook  owned  by  the  oompany  and  its  subsidiaries  May  31, 
par  value  belag  $100  unless  otherwise  Indicated : 

Description.                                               No  shares.  Price. 

Lawyer's  Title  Insuranoe  Co 3,000  2ti7*a 

Title  Insuranoe  Co 75  135 

Standard  Safe  Deposit  Co 50  HO 

National  Flreprooflng  Co.  ($M>  shares)  pref .  8.725  273l6 

do                do          do        do       common.  2,383  7°8 

U.  8.  Steel  Corporation,  preferred 5,500  53^ 

Broad  Exchange  Co.,  preferred 8,950  100 

do          do        do       common 4,214  40 

Plaza  Realty  Co.  (60%  paid) 4,000  60 

New  York  Times  Building  Co 1.000  100 

No.  68  William  Street 2,1*00  60 

Park  Realty  Co.,  preferred 1,000  100 

Wall  St.  Ex  Bldg.  Ass'n,oom.andpf.(60%  pd.)    8 '0  50 

Thames  Court  Co 2,500  100 

Riverbank  Court  Trust 340  10 


of  oapltal 
1904,  the 

Amount. 
$902,500 

10,125 

5,500 

237,211 

18,170 
294,250 
8J\000 
168,560 
240,000 
100,000 
150,000 
100,000 

40,000 

250,000 

3,400 


Total $3,314,716 


Juxe  25,  1904. J 
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In  addition  the  oompany  owni  the  following  amount*  of  bonds, 
eoheduled  at  $859,200,  at  prloes  named,  viz.:  D.  8.  Bteel  Corporation, 
10-60  year  6b,  $800,000  <*735);  Broadway  Building  Co..  A  aid  B. 
9181,000  (par);  Battery  Place  Realty  Co..  $108,000  ($787);  Broad 
Exchange  Co.,  $157,000  (par);  other,  $56,200.  Alao  syndloate  par- 
ticipation, $68,620.  Total  valne  of  stock,  bonds  and  syndicate  par- 
ticipations, $4,242,436.— V.  78,  p.  3446,  2019. 

Cndahy  Packing  Co.  of  Illinois. 

("Balance  Sheet  of  September  1,  1903 J 

The  following  balance  sheet  was  reoently  filed  with  the 
Massachusetts  State  anthorities: 


Assets  — 

Real  eat.  &  balldlngs.  $2,935,198 

Machinery 1,373,311 

Merchandise 7,617.412 

Caeh  &  debts  reoeiv'le  2,013,861 

Carllne 619.358 

Stooks 108,760 


Liabilities— 

Capital  stock $7,000,000 

Accounts    payable 309,509 

Billspayable 5,782.800 

Surplus 1,422,642 

Profit  and  loss 102,989 


Total $14,507,890  Total $14,567,890 

The  Cndahy  plant  in  Loe  Angeles  was  seriously  damaged 
by  fire  on  May  24.  The  plant,  it  is  said,  represented  an  in- 
vestment of  about  $400,000;  the  loss,  reported  as  between 
$950,000  and  $300,000,  is  stated  to.be  about  oovered  by  the  in- 
surance.—V.  71,  p.  1070. 

Massachusetts  Breweries  Co.  (of  Virginia.) 
Statements  filed  with  the  Massachusetts  authorities  com- 
pare as  follows; 


Mar.  1.  Dec.  81, 

Assets-                        1904.  1M)2. 

Plant 13.919,851  $4,062,602 

Mdse.  &  stock   la 

process 272,874  240,101 

Cash  4  debts  rec.      842.954  776,795 

Treasury  stock...      194,442  185,342 

Pat.  rights,  trade- 
mark &  goodwill  2,620,832  2,610,374 

Miscellaneous 303,109  390,164 


Afar.  1,  Dec.  31, 

Liabilities—             1901.  1D#2. 

Capital  stock  $6,532,000  $0,532,000 

Debts 907.840  1,258.760 

Surplus lf:8,623     

Reserves 184,619  200,622 

Taxes  accrued 9,668     

Divid's  declared..      131,160     

Balance 204,208 


Total $7,9J3,693  $8,201,580  Total $7,963,693  $8,301,680 

Compare  V.  78,  p.  771;  V.  71,  p.  845. 

Bell  Telephone  Co.  of  Philadelphia. 

(Report  for  the  year  ending  Dee.  31,  1903. J 


The  annual  report,  signed 
affords  the  following: 

PROFIT  AND  LOSS 

Earnings— 
Exoh'e  A  toll  servioe. ..$2,404,334 
Private  &  leased  lines 

and  Instruments 41,695 

Dlvldents  and  interest.      289,260 
Real  est.  and  sundries.      122,505 


by  President  U.  N.   Bethel, 

ACCOUNT,  1903. 
Expenses— 

General  and  taxes $411,184 

Procuring    and    hand- 
ling traffic 495,993 

Malnt. ,  ins.  &  rentals . .  9 24,203 

Real  est.  and  sundries.  96,223 


Total $2,857,794  Total $1,927,553 

Net  earnings $930,241 

Dividends  declared 852,367 

Balance  to  surplus $77,873 

COMPARATIVE  STATEMENT. 

Stations  Dee.  31—  1903. 

This  oompany 45,544 

Controlled  companies 21,724 

Telephone  earnings $2,446,028 

Telephone  expenses 1,831,830 


1902. 
40,837 
18,160 

Increase- 
4,707 
3,564 

$2,010,010 
1,572,743 

$436,018 
258,587 

'  Net  telephone  earnings $614,698       $437,267    $177,431 

Net  other  lnoome 316.542         211,602      104,040 

mim 

«~  Total  net  income $930,240       $648,769    $281,471 

Dividends 852,387  658,459       193,908 

;!      Balance  to  surplus $77,873     def.$9,690      $87,563 

The  additions  to  oonstraotlon  aooonnt  in  1903  aggregated  $1,157, 
825,  viz  :  Underground  plant,  $377,156;  aerial  plant,  $58,968;  equip 
ment,  $721,701. 

BALANCE  SHEET  DEC.  31,  1908. 


Assets— 

Construction $7,041,418 

Real  estate 1,195,122 

Adv'ea  to  oontr'd  oo's  4,850,000 

Bills  &  aoo'ts  reoeiv'e.  229. 178 

Snpplles.tools  &  furn.  100,030 

Caeh  and  deposits 613,179 

Total .....$14,028,927 

-V.  78,  p.  1225. 


Liabilities— 

Capital  stock $12,926,050 

Sarplns 628,901 

Accounts   payable 274,319 

Dividend,  Jan.,  1901.         193,890 
Other  reserves 5,767 


Total $14,028,927 


American  Axe  &  Tool  Co. 

(Balance  Sheet  Jan.  1,  1904-J 
The  followirjg  has  been  filed  under  the  Massachusetts  law: 

BALANCE    SHEET   JAN.  1,  1904. 

Assets—  $ 

Real  estate  <fc  maohlnery.2,393,127 

Merchandise , 634,108 

Manufactures  and  stock 

In  prooess 355,767 


Total 3,382,998 

Plants  at  last  accounts  at 


Liabilities —  $ 

Capital  stock  (par  $50)  .1,936,250 

Acoonnts  payable 868,659 

Surplus 578,088 


Total 3,382,998 

Ballston  Spa,  N.  Y.;  Beaver 


Falls,  Pa.;  Milhall,  Pa.;  Oakland,  Me.;  Lewiston,  Pa.;  East 
Douglass,  Mass.,  with  extensive  plant  at  Qlassport,  Pa,,  pro- 
posed. President  C.  W.  Hubbard  Jr.,  Pittsburgh,  Pa.— V. 
76,  p.  595. 

North  Packing  &  Provision  Co. 

(Balance  Sheet  Jan.  2,  1904.  J 


Assets—  $ 

Plant 2,376,646 

Merchandise 1,467,595 

Cash  and  debts  reoeiv...    963,050 
Miscellaneous 409,050 


Liabilities —  $ 

Capital  stock 2,000,000 

Accounts  payable 1,902,748 

Bonded  indebtedness  ...1,000,000 
Surplus 313.598 


Total 5,216,346 

As  to  authorized  increase  of  stock  to  $2,400,000, 
p.  50,  290. 


Total 5,216,846 

see  V.  78, 


Montreal  Light  Heat  &  Power  Co. 

(Report  for  the  year  ending  April  30,  190 4. J 
President  fl.  8.  Holt  says  in  substance: 

General  Results  —There  waa  an  lnorease  in  the  amount  paid  for 
interest  on  bonds  and  loana  of  $279,540,  the  greater  portion  of  whloh 
la  due  to  the  issue  of  bonds  for  the  purohase  of  the  Laohlne  Company. 
The  large  lnorease  In  the  net  profits  [aurplu*  for  the  year],  amounting 
to  $165,:t46,  was  earned  notwithstanding  the  faot  thai  in  the  gas 
department  there  waa  ft  1,000  additional  paid  for  ooal;  also  an 
lnorease  in  wages  of  the  employees  In  both  departments  equivalent  to 
20  per  cent;  alao  the  eleotrlo  department  was  operated  at  a  very  high 
cost,  due  to  repairs  to  the  Chambly  dam  only  being  oompleted  in  the 
ml  idle  of  November  last. 

There  has  been  a  most  gratifying  lnorease  in  all  branches  of  the 
electrical  department,  and  the  prospects  for  additional  business  dur- 
ing the  ooming  year  are  very  bright.  The  lnorease  In  the  output  of 
gas  was  52,905,000  oublo  feet,  equal  to  6  per  oent.  There  has  been 
the  very  large  increase  of  60  per  oent  in  the  number  of  shareholders 
during  the  year,  whloh  at  the  preaent  time  number  1,199. 

Bonos  —There  were  Issued  during  the  year  $316,000  of  the  4i«  p.  o. 
bonds  and  $16,000  of  the  5  p.  o  bonds  to  pay  for  construction,  and 
redemption  of  bonds  of  subsidiary  companies.  These  bonds  have  not 
yet  been  placed  on  the  market,  and  with  bonds  remaining  unsold  from 
the  previous  year,  make  a  total  In  the  treasury  and  available  for  Imme- 
diate use  of  $982,000. 

Additions  and  Improvements.— The  installation  of  the  new  purify- 
ing and  oil  gas  plant  at  the  Elm  station  works  has  been  oompleted. 
A  still  further  enlargement  of  the  gas  works  is  now  under  oonBtruotlon 
to  provide  for  the  constantly  Increasing  consumption  of  gas.  The 
work  of  standardizing  and  unifying  the  eleotrioal  department  has 
been  continued  with  satisfactory  results.  During  the  year  34,501 
lncaLdesoent,  155  oommerolal  and  60  street  lamps,  and  210  motars, 
equivalent  to  2,303  horse  power,  were  added  to  the  company's  circuits. 
There  were  installed  during  the  year  2,895  gas  and  983  eleotrlo 
meters,  1,949  gas  stoves,  and  1,091  new  services,  and  12  miles  of  new 
mains  and  services  were  laid. 

Comparative  statements  follow: 

EARNINGS,  EXPENSES  AND  OHAROBS  VEAR8   ENDING  APRIL  30. 
1904.  1903.  1902.  1901. 

Gross  earnings $2,589,447    $1,937,560     $1,760,285    $1,690,706 

Expenses 1,243,687       1,036,688  939,068  890,329 


Net  revenue $1,345,790 

Int.  on  bonds  &  loans    $491,746 
Dividends  paid  (4%)  .    680,000 


$900,872 

$132,205 
679,334 


$821,217 
$91,495 
587,969 


Surplus . 


$204,014  $39,383         $141,758 

BALANCE  SHEET  APRIL  30. 


$800,377 

$176,670 
490,404 

$133,303 


1904.  1903. 

Assets—                           $  $ 
Stocks,  bonds  and 

Int.  In  ottier  cos_23,028,716  82,897,132 

New  construction.  2,137,872  1.130.483 

Bonds  unsold 932.000  840,000 

St.  B.&Sm.-V.  Co. 

surplus  account..      148,907  218,609 

Accounts  recelv'le     250,433  239,84" 

Stores 171.S31  94, ¥09 

Coke,  tar,  etc  19,933  21,879 

(Jag  .stoves  68,221  40.610 

Cash 19.087  154,869 


1904.  1903. 

Liabilities—                  $  t 

Capital  stock 17.000.000  17,000,000 

Bonds  outstanding  7,7 53,000  6,921,000 

Chambly  plant 68,812  89,424 

Accounts  parable.      216,666  288,673 
Customers'  depos- 
its         83,044  21,656 

Accrued  interest..        8*>,9I»7  87,814 

Bank  loans 1,107.561  301,012 

Uivs.  unclaimed...          7,8*9  6,986 

Div.  May  15 170,000  170,000 

Surplus 3^6,100  181,087 


Total 26,81 0.410  25.C67.049 


Total 26,810,4 10  23,067.049 

-V.  77.  p.  194 

Nova  Scotia  Steel  &  Coal  Co. 

(Report  for  the  year  ending  Dec.  31, 190S. ) 

In  the  report  issued  some  time  since,  President  John  F. 
Stairs  says  in  substance: 

General  Results.— The  volume  of  business  shows  a  satisfactory 
increase  over  1902,  whloh  waa  then  the  largest  In  the  history  of 
the  oompany.  The  quantity  of  ooal  mined  has  been  largely  in- 
creased, the  oompany  now  being  the  eeoond  largest  producers  of 
ooal  in  Nova  Scotia;  it  is  confidently  expeoted  that  the  present  year 
will  show  a  farther  substantial  lnorease.  The  quantity  of  iron  ore 
sold  was  much  less  than  during  the  previous  year.  The  quantity  to 
be  cold  during  1904  will  be  still  further  redaoed,  in  accordance  with 
the  polloy  determined  upon  some  time  ago  to  reduce  the  sales  of  ore 
as  the  oompany's  output  of  ooal  increased.  The  products  of  the  blast 
furnaoe,  open-hearth  plant  and  rolling  mills  show  very  considerable 
Increases  over  the  previous  year. 

Construction,— The  work  upon  the  new  blast  furnaoe  and  steel  melt- 
ins:  plant  at  Sydney  Mines  has  been  proseouted  during  the  year. 
Owing  to  the  dlltlunlty  experienced  in  procuring  material  and  the 
high  priee  of  labor,  it  has  been  decided  to  suspend  the  work  of  oon- 
Btruotlon during  the  winter  mouths.  The  work  will  be  resumed  in  the 
early  spring,  and  oompleted  as  rapidly  as  possible. 

Dividends.— The  regular  dividend  of  8  per  oent  per  annum  upon  the 
preferred  shares  has  been  paid  quarterly  and  a  dividend  of  3  p.  o. 
upon  the  oommon  shares  for  the  first  half  of  the  year  was  paia  on 
Oct.  15,  and  a  further  dividend  of  3  p.  o.  for  the  last  half  of  1903  upon 
the  oommon  shares  has  been  deolared  payable  on  April  15,  1904. 

The  results  for  the  three  years  compare  as  follows: 

1903.  1902.  1901. 

Profits  for  the  year $859,398         $609,935         $508,937 

Balance  brought  forward 453,149  351,729  242,030 

Total  available $1,312,647  $961,664  $750,967 

Deduct— 

Interest  on  bonds $150,000  $150,000  $93,238 

Depredation  and  renewals 75,000  60,000  100.000 

Dividend,  8  p.  o.  on  »ref.  stock....      82,400  83,400  82,400 
Dividend  on  oommon  stook...  (6%)  246,804  (5^)191,115  (4%)123,60O 

Sinking  fund  and  miscellaneous..       72,700  25,000             

Total $626,904        $508,515         $399,238 

Surplus,  oarried  forward $685,643        $453,149        $351,729 

BALANCE  SHEET  DEC.  31. 


1903. 
.<4s*ft»—  $ 

Property  &  mlnea.  9.265,620 

Improvements,  de 
velopmen's  and 
explorations  to 
be  charged  to  fu- 
ture operations..      370,602 

Inventories 7*3,296 

Cash,  ledger  ac- 
counts and  bills 
receivable 614,631 

Instalments  o  n 
capital  stock,  due 
Mar.  1  and  June 
1,1903 


1908. 
$ 

7.814.448 


860,478 
591.265 


936,335 


172,675 


Total 

-V.78.  p.  1785. 


.10,879,149    9.675,101 


1903.  1902. 

Liabilities—  $  $ 

Preferred  stock....  1,030.000    1,030,000 
Common  stock....    4,120,00u    4.1SJO.00O 

Bonds 2,443,000    2,500,000 

Oeneral  reserve...      760,000       710,00,) 

Slnkln«fund 67,189       

Bills  pay.  aod  cash 

adv.f  or  new  plant  799.039 
Pay  rolls&acct.pay.  206,679 
Coup,  not  pres'd...  240 

do  Jan.  '<  3  &  '04  75,000 
Dlv  on  pret.  Jan., 

I  903  and  1904  ... 
Dlv.  on  com..  Apr.. 

1903  and  190*  ...       123,H0f)       113,865 
Re3.fordeprn,4c.     616,681       611.774 

Fire  ins.  fund 80,6i57         16.0C0 

Profit  &  loss 686,641       453,149 


85,427 

375 

76,000 


$0,600         20,600 


Total. 


.10.879,149    9,675.191 
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GENERAL   INVESTMENT    NEWb 


RAILROADS,  INCLUDING  STREET  ROAD8. 

Akron  &  Barberton  Belt  BR.— Bonds.— Blair  &  Co.  re- 
cently offered  a  block  of  the  first  mortgage  4a  of  1942  at  par 
and  interest. — V.  76,  p.  434. 

Birmingham  (Ala.)  Railway,  Light  &  Power  Co.— Option 
to  Exchange  Bonds. — Holders  of  the  company's  5  per  cent 
bonds  are  notified  that  they  may  nntil  the  close  of  business 
to-day  exchange  their  holdings  for  the  new  4^  per  cent 
bonds  on  the  basis  of  $110  of  4%  per  cent  bonds  and  8% 
per  cent  bonus  in  cash  for  every  $100  of  5  per  cent  bonds. 
Agreements  of  exchange  may  be  obtained  from  the  New  Or- 
leans Stock  Exchange,  from  Isidore  Newman  &  Sons,  New 
Orleans,  and  from  Ladenburg,  Thalmann  &  Co.,  New  York 
City.  All  agreements  to  exchange  bonds  must  be  deposited 
with  the  company  or  with  Isadore  Newman  &  Sons,  on  or 
before  June  25,  1904.  The  new  i}4  P61*  cent  bonds  will  be 
ready  for  delivery  Aug.  1,  1904,  when  the  actual  exobange 
will  be  made.— V.  78,  p.  1222,  988. 

Canada  Eastern  Ry. — Purchase  by  Dominion  Government. 
—At  Ottawa  on  June  17  the  Cabinet  decided  to  purchase  this 
property  for  a  sum  reported  as  about  $800,000.  The  road  ex- 
tends from  Chatham  to  Gibson,  127  miles,  with  branch  of  9 
miles;  it  will  be  operated  as  part  of  the  Intercolonial  Ry. 
The  purchase  must  now  be  ratified  by  the  Dominion  Parlia- 
ment.—V.  75,  p.  1301. 

Canada  Southern  Ry.— First  Dividend  Under  New  Lease. 
— The  semi- annual  dividend  of  1}£  per  cent,  declared  payable 
Aug.  1.  is  the  first  distribution  under  the  new  999-year  lease 
to  the  Michigan  Central,  which  calls  for  dividends  at  the  rate 
of  2%  per  cent  per  annum  until  1910  and  thereafter  3  per 
cent.— V.  78,  p.  47. 

Central  Pacific  By.— Listed.—  The  New  York  Stock  Ex- 
change has  listed  $5,740,000  additional  first  refunding  mort- 
gage 4  per  cent  guaranteed  bonds  of  1949,  making  the 
amount  on  the  list  $70,496,000.  These  additional  bonds  were 
held  by  the  United  States  Government  as  security  for  two 
notes  for  $2,940,635  78  each,  maturing  Aug.  1,  1903,  and  Feb. 
1,  1904,  and,  having  been  surrendered  on  payment  of  the 
notes,  were  sold  by  the  railway  company. 

Earnings  for  the  9  months  ending  March  31,  1904  : 
Total  gross  earnings. $16,909,867  I  Fixed  &  other  charges.$4.184,220 
Net  earnings 6,599,659    Balance,  surplus 2,415,439 

—V.  78,  p.  2383,  228. 

Chesapeake  &  Ohio  By.— Listed.— The  New  York  Stock 
Exchange  has  listed  $500,000  additional  general  mortgage  1% 
per  cent  bonds  of  1992,  issued  to  reimburse  the  company  for 
construction  and  additions,  making  the  amount  now  on  the 
list  $38,073,000.— V.  78,  p.  1391,  1108. 

Chesapeake  Transit  Co.— See  Norfolk  &  Southern  RR. 
below.— V.  78,  p.  2333,  1496. 

Chieago  Burlington  &  Qaincy  RR.— Called  Bonds.— Bonds 
to  the  following  amounts  nave  been  called  for  redemption 
and  will  be  paid  at  the  New  England  Trust  Co.,  Boston, 
July  1,  1904,  interest  then  ceasing,  viz.: 

(1)  Burlington  &  Missouri  River  RR.  Company  In  Nebraska,  non- 
exempt  6  per  cent  consolidated  mortgage  bonds  dated  1878,  due  July 
1, 1918,  viz  :  $164,000  in  81,000  bonds  and  $13,600  in  8600  bonds. 

(2)  Republican  Valley  RR.  6  per  cent  bonds  dated  July  l,  1879.  due 
July  1,1919.  viz.:  $20,000  in  bonds  for  $1,000  eaoh  and  $5,400  in 
bonds  for  $600  eaoh. 

Over-Subscribed.— The  $9,500,000  Illinois  Division  3%  p.  c. 
bonds  offered  by  Lee,  Higginson  &  Co.  and  Clark,  Dodge  &  Co. 
were  largely  over-subscribed.    Compare  V.  78,  p.  2441,  2383. 

Chicago  Great  Western  Ry.— New  Stock.—  Application  has 
been  made  to  the  New  York  Stook  Exchange  to  list  $12,800,- 
000  additional  common  stock,  increasing  the  total  listed  to 
$42,721,600.    Compare  V.  78,  p.  1548. 

Dividends.— The  weakness  in  the  prioe  of  the  preferred 
shares  is  supposed  to  be  due  to  apprehension  in  some  quarters 
that  the  August  dividend  will  be  reduced  or  passed.  The  net 
earnings  for  the  ten  months  ending  April  30  last  were  only 
about  $60,000  less  than  for  the  corresponding  period  of  the 
preceding  year.  The  annual  report  for  190203  showed  a 
surplus  of  $7,620  over  the  5  per  cent  dividend  on  the  pre- 
ferred shares.  The  increase  in  interest  charges  in  the  mean- 
time has  been  moderate.  The  amount  of  debenture  stock 
outstanding  is  unchanged  compared  with  June  30,  1903, 
while  the  sterling  5  per  cent  notes  show  an  increase  of  only 
$1,600,000.— V.  78,  p.  1548,  1781. 

Chicago  Rock  Island  &  Pacific  Ry.— Sale  of  Notes.— This 
company,  which  in  April  last  sold  to  the  First  National  Bank 
of  this  city  $5,000,000  of  1-year  4%  p.  c.  notes  secured  by  $7,- 
500,000  of  its  new  refunding  bonds,  has,  it  is  announced,  sold 
to  the  same  institution  a  further  blook  of  $7,500,000  of  4%  p. 
c.  notes,  secured  by  $11,250,000  of  the  refunding  bonds. 
These  additional  notes  are  dated  July  1,  1904,  and  are  due  in 
three  years  (July  1,  1907),  but  are  subject  to  call  for  redemp- 
tion, at  the  company's  option,  on  any  interest  day,  upon  60 
days'  notice,  at  102.  The  interest  is  payable  on  Jan.  1  and 
July  1,  respectively,  at  the  First  National  Bank.  The  pur- 
chase was  shared  in  by  J.  P.  Morgan  &  Co.,  Kidder,  Pea- 
body  &  Co.  and  Blair  &  Co, ,  and  the  notes  have  since  been 
re-sold  to  investors  at  a  price  reported  as  slightly  below  par. 
—V.  78,  p.  2333,  1416. 

Cincinnati  Hamilton  &  Dayton  Rj.— Purchase.— Various 
rumors  are  afloat  regarding  the  probable  relation  of  the  syn- 
dicate which  has  acquired  control  of  this  property  with  ex- 
isting railway  systems.    In  the  belief  of  some  the  appear- 


ance of  the  name  of  F.  H.  Prince  in  connection  with  the 
purchase  is  an  indication  that  the  St.  Louis  &  San  Francisco 
and  the  Rock  Island  will  eventually  be  found  in  close  alliance 
with,  if  not  the  actual  owners  of,  the  Pere  Marquette,  Cin- 
cinnati Hamilton  &  Dayton  and  the  Chicago  Cincinnati  & 
Louisville.  Others  are  inclined  to  believe  that  the  Vander- 
bilts,  through  the  medium  of  the  Michigan  Central,  will 
come  into  possession  of  the  three  properties;  and  still  others 
expect  to  see  the  Pennsylvania  system  dominant  either  alone 
or  in  conjunction  with  the  New  York  Central  interests.  See 
Chicago  Cincinnati  &  Louisville  RR.  above. 

The  "Cincinnati  Enquirer"  of  June  20  quotes  a  Cincin- 
nati man,  "who  has  been  intimately  identified  with  the 
affairs  of  the  C.  H.  &  D.,"  as  stating  that  a  number  of  per- 
sons interested  in  the  Pere  Marquette  will  get  the  control  of 
the  C.  H.  &  D„  and  as  saying  further: 

After  this  deal  is  completed  there  will  be  another  large  issue  of 
C.  H.  &  D.  common  stock.  A  portion  of  the  new  oommon  stock  1b  to 
be  used  to  retire  a  large  amount  of  Pere  Marquette  stook.  The  oper- 
ating company  of  the  two  systems  will  be  the  C.  H.  <fe  D.f  wbioh  will 
lease  the  Pere  Marquette. 

The  deal  for  the  stock  of  the  C.  H.  &  D.  has  not  been  finished  but 
the  papers  in  the  transaction  have  been  signed.  The  stook  will  not 
change  hands,  however,  until  the  cash  is  presented  Inpayment.  The 
full  scope  of  the  deal  is  not  estimated. 

Toledo  Terminals.— See  Toledo  Railway  &  Terminal  Co. 
below.— V.  78,  p.  2441,  2383. 

Chicago  Cincinnati  &  Louisville  RR.  Co.— Reported  Pur- 
chase.— The  "Chicago  Record- Herald"  says  that  the  syndi- 
cate which  controls  the  Pere  Marquette  road  has  purchased 
the  Chicago  Cincinnati  &  Louisville,  and  will  combine  it 
with  the  Pere  Marquette  and  the  Cincinnati  Hamilton  & 
Dayton.  (Compare  last  week's  Chronicle,  p.  2441).— V.  77, 
p.  1532. 

Choctaw  Oklahoma  &  Gnlf  RR.— Called  Bonds.— Twenty 
($20,000)  bonds  of  the  Little  Rock  Bridge  Co.,  dated  1899, 
will  be  paid  at  105  and  interest  at  the  Girard  Trust  Co., 
in  Philadelphia  on  July  1.— V.  78,  p.  988. 

Connecticut  Railway  &  Lighting  Co.— Bonds  to  be  Guar 
anteed— Sinking  lund  Established — Right  to  Call.— J.  &  W. 
Seligman  &  Co.,  New  York  City,  advise  the  holders  of  the 
company's  First  &  Refunding  4.%%  fifty-year  gold  bonds  that 
an  agreement  and  supplemental  mortgage  dated  June  23, 
1904,  has  been  executed  between  the  United  Gas  Improve- 
ment Co.,  the  Connecticut  Railway  &  Lighting  Co.  and  the 
Colonial  Trust  Co.,  by  which  the  first  named  agrees  to  guar- 
antee by  endorsement  the  interest  on  the  bonds  of  the  Rail- 
way &  Lighting  Company,  of  which  $15,000,000  have  been  au- 
thorized and  $10,269,000  are  outstanding.  The  Conneo'icut 
Railway  &  Lighting  Co.  agrees  to  establish  for  the  benefit  of 
the  bonds  so  guaranteed  a  sinking  fund  of  one  half  of  one  per 
cent,  per  annum  on  the  total  amount  of  outstanding  first  & 
refunding  bonds,  in  consideration  of  an  option  to  the  United 
Gas  Improvement  Co.  to  purchase  and  an  option  to  the  Con- 
necticut Railway  &  Lighting  Co.  to  call  the  bonds  so  guar- 
anteed on  any  coupon  date  at  105  and  interest. 

Holders  of  First  &  Refunding  bonds  desiring  to  secure  the 
benefits  of  the  above  agreement  and  supplemental  mortgage, 
by  giving  to  the  United  Gas  Improvement  Co.  the  option  to 
purchase,  and  to  the  Connecticut  Railway  &  Lighting  Co. 
the  option  to  call  bonds  so  guaranteed,  at  any  coupon  date  at 
105  and  interest,  are  requested  to  present  their  bonds  on  or 
before  Aug.  15,  1904,  to  the  Colonial  Trust  Co.,  New  York, 
to  be  stamped  as  subject  thereto  and  for  the  endorsement 
thereon  of  the  above  guaranty  and  stipulation.  Copies  of  the 
agreement  and  supplemental  agreement  can  be  obtained  at 
the  offioes  of  J.  &  W.  Seligman  &  Co.  or  that  of  the  Colonial 
Trust  Co.,  N.  Y— V.  78,  p.  820. 

Denver  &  Rio  Grande  RR.— Listed.— The  New  York  Stock 
Exchange  has  listed  $500,000  additional  Rio  Grande  Western 
Ry.  mortgage  and  coll.  trust  4  p.c.  bonds  of  1949,  making  the 
amount  listed  to  date  $12,700,000.  The  bonds  so  listed  are 
part  of  a  block  of  $900,000  received  by  the  Rio  Grande  West- 
ern as  follows:  (1)  on  account  of  equipment,  improvements, 
and  additions  $500,000;  (2)  against  deposit  with  trustee  of  the 
entire  capital  stock  of  the  Castle  Valley  Ry.  of  Utah,  owning 
20  miles  of  road  (unbonded)$400,000: 

EARNINGS  OF  BIO  GBANDE   WKSTBBN  BY.  FOB  10  MONTHS  ENDING 

ai'kil  30.  1904. 
Qross.  Net.  Other  inc.  All  charges.    Dividends.    Bal.,  sur. 

$4,817,008    $2,295,420    #74,40-1      91,128,848      $437,600       $803,476 

The  dividends  here  include  2%  P-  c.  on  entire  stock,  viz., 
$10,000,000  common  and  $7,500,000  preferred,  all  owned  by 
the  D.  &  R.  G.-V.  78,  p.  2384,  1222. 

Detroit  &  Toledo  Shore  Line  RR.— New  President.— T.  P. 
Shonts,  President  of  thp  Toledo  St.  Louis  &  Western,  d»s 
been  elected  President  of  this  company,  succeeding  C.  M. 
Hays. 

Bond  Offering— The  offering  of  first  mortgage  bonds  by 
Moody  Bros.  &  Co.  of  Springfield,  Mass.,  referred  to  in  last 
week's  Chronicle,  is  made  by  them  as  correspondents  for 
Moore,  Baker  &  Co.  of  Boston,  who,  having  sold  over  $700,030 
of  the  issue,  are  offering  $300,000  at  87%  and  interest.  A  cir- 
cular says  in  part : 

First  mortgage  bonds  (authorized,  $3,000,000)  issued,  $1,900,- 
000;  remainder  held  in  esorow  for  additions  to  the  property.  The  road 
extends  from  Manhattan  Inaction,  Toledo,  to  Delray,  a  suburb  of  De- 
troit, 47-6  miles,  of  which  20  miles  is  double-tracked ;  all  laid  with 
n«w  80-pound  steel  rails  on  2,816  standard  white  oak  ties  to  the  mile, 
and  ballasted  2,000  oubio  yards  of  crushed  stone  to  the  mile ;  bridges 
of  stsel,  with  masonry  or  concrete  foundations.  Although  only  opened 
for  business  In  September,  1903,  and  so  far  only  carrying  freight,  the 
earnings  derived  from  the  line  have  been  more  than  suffiolent  to  meet 
the  Interest  charges  Independently  of  the  guaranty  of  the  two  con- 
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trolling  systems  Tbe  earnings  of  the  year,  based  on  tbe  total  reoelpts 
for  April  and  allowing  70  p.  o.  for  operation,  maintenance  and  taxes, 
■would  be:  GrosB,  $426,582;  net,  $127,974;  fixed  charges,  $76,000  ; 
surplus.  $51,974 

The  terminals  at  Toledo  are  those  of  the  Toledo  Railway  &  Terminal 
Co..  a  belt  line  around  the  city  connecting  all  railroads.  They  are 
most  favorably  and  centrally  situated,  built  upon  property  granted 
by  the  city  under  an  ordinance  whloh  makes  them  common  property 
for  the  nse  of  all  railroads  on  equal  terms.  They  are  also  used  by  the 
Pennsylvania,  the  Wheeling  &  Lake  Erie,  the  Ann  Arbor  and  the  Pere 
Marquette  railroads.  The  Detroit  &  Toledo  8hore  Line  has  a  ten-year 
agreement  with  the  Terminal  Company,  by  which  it  connects  with 
the  terminal  facilities  of  the  Toledo  8t.  Louts  &  Western,  and  has  an 
entrance  into  the  Union  Depot.  From  Delray  the  Detroit  &  Toledo 
Shore  Line  RR.  has  a  trackage  agreement  with  the  Wabash  RR.  bv 
whloh  it  connects  with  tbe  Grand  Trunk  Terminals  In  Detroit,  whloh 
are  the  largest  and  best  in  the  city. 

Tbe  road  is  a  connecting  link  between  the  Grand  Trunk 
system  and  the  Toledo  St.  Lonis  &  Western,  which  together 
own  the  entire  capital  stock  and  jointly  and  severally  guar- 
antee the  principal  and  interest  of  the  bonds  substantially  in 
the  form  stated  in  V.  76,  p.  658.— V.  78,  p.  2442. 

Illinois  Iowa  &  Minnesota  Ry.—  Bond  Issue.—  This  com- 
pany has  jast  recorded  its  first  mortgage  to  the  Illinois  Trust 
<fc  Savings  Bank  of  Chicago,  as  trustee,  securing  an  author- 
ized issue  of  $5,000,000  of  5  p.  c.  bonds  upon  its  line  of  road 
now  being  constructed  north  and  south  between  Momence 
and  Rockford,  111.,  about  120  miles,  with  an  eastern  exten- 
sion to  Miohigan  City  on  Like  Michigan.  Rails  are  now 
being  laid  between  Aurora  and  De  Kalb,  27  miles,  and  this 
seotion,  it  is  expected,  will  be  in  operation  by  Aug.  15.  Con- 
struction is  progressing  on  the  remainder  of  the  line.  This 
is  an  outer  belt  line  proposition  to  facilitate  the  interchange  of 
freight  between  the  roads  entering  Chicago.  It  connects  the 
important  industrial  centres  of  Joliet,  Aurora,  Da  Kalb, 
Rockford  and  Valparaiso.  The  company  was  incorporated 
in  Dec,  1902,  its  authorized  stock  as  recently  increased  being 
$5,000.00(3.  H.  W.  8eaman,  President,  The  Rookery,  Chi- 
cago, 111. 

Indiana  Illinois  &  Iowa  RR.— Dividend  Omitted.— The 
directors  have  decided  not  to  declare  a  dividend  for  the  last 
half  of  the  fisoal  year  1903-04.  From  July,  1902,  to  February 
last  the  stockholders  received  semi-annual  dividends  at  the 
rate  of  4  p.  c.  per  annum. 

Earnings.—  For  the  year  ending  June  30  earnings,  partly 

estimated,  were: 

Year—  Gross.  Net.        Charges.     Dividends.        Balance. 

1903-4  (est.)  $1,576,489  $298,930  $214,000  (2%)$100,000  def., $15,070 
1902-3(aot'al)l,747,802    482.133    214,134    (4%)200,000    sur.,67,999 

New  Officers.— D wight  W.  Pardee  was  on  Thursday  elected 
Secretary  to  succeed  E.  D.  Worcester,  deceased;  Charles  F. 
Cox,  Treasurer;  E.  V.  W.  Rossiter,  Vice-President  in  charge  of 
all  matters  relating  to  the  company's  finances,  and  John 
Caretensen,  Vice  President  in  charge  of  the  accounting  de- 
partment.—V.  77,  p.  2034. 

Kansas  City  Fort  Scott  &  Memphis  Ry.—  Called  Bonds.— 
Thirty-three  ($33,000)  Fort  Scott  Equipment  Co.  6  p.  c. 
bonds  are  payable  by  the  trustees  at  50  State  Street,  Boston, 
on  July  1,  1903.— V.  78,  p.  1549. 

Lehigh  Valley  RR.— Dividend  Expectations.— The  "Phila- 
delphia News  Bureau"  quotes  a  leading  director  as  saying: 

It  is  expected  that  a  dividend  will  be  declared  at  the  meeting  on 
June  29th.  Without  speaking  for  a  majority  of  the  board,  my  per- 
sonal belief  is  that  the  amount  decided  upon  will  be  2  p.  c,  deolared 
as  a  semi-annual  dividend.  It  is  not  likely  to  be  more  than  that 
There  has  been  some  talk  of  making  tbe  dividend  1  p.  o.  quarterly,  but 
It  more  probably  will  be  2  p.  o.  semi-annually.— V,  78,  p.  1781, 1497. 

Massachusetts  Electric  Companies.—  New  Bonds.— The 
Massachusetts  Railroad  Commission  has  approved  the  pro- 
posed new  issue  of  4  per  cent  50-year  mortgage  bonds,  viz: 

(1)  Boston  &  Northern  Street  Ry.,  $8,4X2,500,  to  refund  its  entire 
fancied  debt;  also  $1,227,500  to  pay  floating  debt  inoarred  for 
Improvements.  (2)  Old  Colony  Street  Ry.,  $4,667,000,  to  refund 
Its  entire  funded  debt;  also  $2,145,600  to  pay  floating  debt  Incurred 
for  improvements. 

The  only  bonds  which  it  is  proposed  to  sell  at  present  are 
those  applicable  to  funding  floating  debt,  namely,  Boston  & 
Northern  $1,227,500  and  Old  Colony  $2,145,C00.  Later,  pos- 
sibly next  year,  it  is  proposed  to  refund  the  underlying 
bonds,  many  of  which  are  subject  to  call  at  an  average  of 
about  103,  thus  materially  reducing  fixed  charges.— V.  78,  p. 
1907, 1549. 

Metropolitan  Street  Ry.,  New  York.— First  Rental  Divi- 
dend on  Stock  of  Third  Avenue  RR.—  The  New  York  City 
Ry.  Co.,  as  lessee  of  this  company  will,  we  are  informed,  pay 
on  July  80  direct  to  the  shareholders  of  the  Third  Avenue 
RR.  Co.  the  first  quarterly  dividend,  \%  per  cent,  payable 
on  the  stock  of  that  company  under  its  lease  to  the  Metropol- 
itan Street  Ry.  Co.  The  present  plan  is  to  close  the  books  of 
the  Third  Avenue  company  for  this  dividend  on  July  13, 
The  stock  of  the  Third  Avenue  RR.  Co.  is  $16,000,000,  but 
$8,C00,000  of  it  is  owned  by  the  Metropolitan.  The  divi- 
dend will  be  5  p.  c.  yearly  for  two  years,  then  6  p.  c.  for  four 
j  ears,  and  thereafter  7  per  cent. 

Earnings.— On  pages  2594  and  2595  of  to-day's  Chronicle 
will  be  found  a  statement  of  earnings  made  by  the  New  York 
City  Ry.,  which  leaees  the  Metropolitan,  and  also  the  results 
of  operations  on  the  Third  Avenue  RR.,  both  alike  for  the 
quarter  and  the  nine  months  ending  March  31,  1904.  The 
Third  Avenue  shows  a  surplus  over  charges  for  the  qnarter 
of  $27,848,  contrasting  with  a  deficit  for  the  same  period  in 
1908  of  $141,781.  Concerning  the  decrease  of  $488,000  in  the 
net  income  of  the  Metropolitan  for  the  winter  quarter,  Presi- 
dent Vreeland  made  the  following  statement: 

For  the  two  preceding  quarters,  which  constitute  the  first  half  of 
the  fiscal  year,  the  gross  income  showed  an  lnorease  over  the  pre- 
vious year  of  $263,828,  resulting  in  a  surplus  of  $59,065  over  all  fixed 


charges,  lnoludlng  the  7  per  cent  dividend  guaranteed  on  Metropoli- 
tan stock;  but  in  the  winter  quarter  the  unusual  amount  of  snow  and 
the  unfavorable  weather  conditions  generally,  nothing  approaohing 
whloh  has  been  experienced  in  the  previous  history  of  the  company, 
not  only  considerably  reduoed  the  gross  earnings,  but  very  materially 
increased  the  operating  expenses.  Furthermore,  about  60  per  oent 
more  accident  oases  (principally  for  accidents  whloh  ooourred  more 
than  three  years  ago)  were  disposed  of  than  during  the  corresponding 
quarter  of  the  previous  year.  As  a  result  of  these  oauses  the  oper- 
ating expenses  for  the  quarter  were  foroed  up  about  20  per  cent  above 
the  normal  rate. 

At  the  present  time  our  operating  expenses  are  down  to  the  normal 
basis,  and  the  gross  earnings  of  the  system  show  a  substantial  In- 
crease over  the  corresponding  period  of  last  year.  Notwithstanding 
the  bad  winter  months  and  the  fact  that  the  elevated  roads,  with 
their  improved  electric  service,  have  absorbed  most of  the  new  passen- 
ger business  developed  during  the  year,  the  reoelpts  of  our  svstem  of 
surface  lines  for  the  fisoal  year  ending  June  30  will  be  only  a  few 
thousand  dollars  less  than  last  year. 

A  director  of  the  Metropolitan  Securities  Co.,  which  guar- 
antees 7  p.  o.  dividends  on  the  stock  of  the  Metropolitan 
Street  Ry.,  is  quoted  as  saying: 

It  Is  conceded,  of  course,  that  Metropolitan  Street  Ry.  Co.  Is  not 
earning  the  full  7  per  oent  dividend  on  tbe  stock,  and  that  some  of  the 
money  has  had  to  be  paid  by  the  Metropolitan  -counties  Co.  As  a  mat- 
ter of  fact,  tbe  latter  was  organized  for  just  this  purpose,  namely,  to 
guarantee  dividends.  But  that  need  not  disturb  Metropolitan  Street 
Ry.  shareholders.  The  guaranty  ought  to  be  good  for  at  least  fifteen 
years  to  come,  taking  Into  account  the  $30,000,000  capital  of  the  Se- 
curities Company,  of  whloh  one-half,  or  $15,000,000  has  been  paid  In. 
The  remainder  Is  subject  to  call  at  any  time.  I  know  of  no  new  plan 
to  Issue  bonds,  and  so  far  as  the  selling  of  the  stook  is  conoerned  I  see 
no  reason  for  It. 

Compare  statement  of  earnings  for  the  year  1903  in  Chron- 
icle of  June  11,  p.  2381. 

Mexican  Central  Ry.— July  Interest— Disposition  of  Pri- 
ority Bonds. — The  subsidy  fund  remaining  available  for  the 
payment  of  interest  on  the  consolidated  mortgage  bonds  not 
met  from  earnings  amounted  on  Dec.  31,  1902,  the  date  of 
the  last  report,  to  $1,812,795.  At  the  same  date  there  was 
also  held  by  the  trustee,  the  Boston  Safe  Deponit  &  Trust 
Co.,  $5,597,000,  par  value,  of  priority  mortgage  5  p.  c.  bonds 
of  the  Mexican  Central,  which,  having  been  purchased  as  an 
investment  of  the  subsidy  fund,  were  available  for  the  same 
purpose  as  the  fund  itself.  Boston  papers  say  that  the  first- 
named  sum  has  been  largely  diminished  and  that  some  of  the 
priority  bonds  have  been  withdrawn  from  the  trustee  and  will 
be  used,  presumably  as  collateral,  to  provide  the  amount 
needed  to  cover  the  July  interest  on  the  consols, — V.  78, 
p.  2012, 1962. 

Michigan  Central  RR.— New  Officers— E.  V.  W.  Rossiter 
has  been  elected  Vice-President  and  D  wight  W.  Pardee  Sec- 
retary, both  to  succeed  the  late  E.  D.  Worcester.— V.  78,  p. 
2442,  1907. 

Missouri  Kansas  &  Texas  Ry.— Listed.—  The  New  York 
Stock  Exchange  has  listed  $598,000  additional  M.  K.  &  T. 
Ry.  Co.  of  Texas  first  mortgage  fifty-year  guaranteed  5  per 
oent  bonds  of  1942,  making  the  amount  listed  to  date  $4,505,- 
000.  These  additional  bonds  are  issued  on  account  of  2990 
miles  of  completed  road,  at  $20,000  per  mile,  between  George- 
town and  Austin,  Texas,  completing  the  extension  to  the 
State  capital.— V.  78,  p.  2384,  2012. 

Newport  &  Providence  Street  Ry.— This  company  has 
filed  a  mortgage  to  the  State  Street  Trust  Co.  of  Boston,  as 
trustee,  to  secure  $350,000  of  5  p.  c.  ooupon  bonds  of  $1,000 
each.  The  road  has  just  been  opened,  being  12  miles  in 
length,  extending  from  Newport  to  Bristol  Ferry,  where 
connection  is  made  by  steam  ferry  with  the  New  York  New 
Haven  &  Hartford  RR.  for  Providence.  Extension  to  War 
College  proposed.  Edward  A.  Brown  and  George  A.  Ma- 
comber  are,  respectively,  President  and  Treasurer. 

The  bonds  are  dated  April  1 ,  1904,  and  are  due  April  1,  1924;  de- 
nomination, $1,000  and  $500.  Amount  outstanding,  $300,000.  In- 
terest payable  Oct.  1  and  April  1  In  Boston.  Capital  stook :  $300,000 
of  common  and  $200,000  of  cumulative  preferred,  all  outstanding; 
par  of  shares  $100. 

New  York  Central  &  Hudson  River  RR.— New  Secretary. 
— D  wight  W.  Pardee  has  been  elected  Secretary  to  succeed 
the  late  E.  D,  Worcester  (V.  78,  p.  2409).— V.  78,  p.  2442,  2438. 

Newton  (Mass.)  Street  Ry.— Bonds  So  Id.— The  $250,000 
5  p.  o.  1st  mortgage  bonds  due  July  1,  1913,  the  remainder 
of  an  issue  of  $500,000,  were  awarded  to  R.  L.  Day  &  Co.  at 
108-35.— V.  78,  p.  2442. 

Norfolk  &  Southern  RR.— Injunction.—  Justice  Green- 
baum  of  the  Supreme  Court  in  this  city,  in  a  suit  brought 
by  certain  minority  shareholders,  granted  on  Thursday  an 
injunction,  pending  the  trial  of  the  action,  restraining  the 
new  management  (representing  the  Chesapeake  Transit  Co. 
interests)  and  the  trust  company  which  provided  the  funds 
to  enable  it  to  purchase  the  Norfolk  &  Southern,  from  carry- 
ing out  a  plan  to  make  a  mortgage  for  $4,000,000  on  the  N.  & 
S.  The  $4,000,000  bonds,  it  is  stated,  were  originally  in- 
tended to  be  used  as  follows  : 

$1,630,000  to  retire  existing  bonds  of  the  road,  $750,000  to  retire 
the  bonds  of  the  Chesapeake  Transit  Co.  and  $1,500,000  to  pay  the 
trust  company  for  the  money  advanoed  In  the  purchase  of  tbe  Nor- 
folk &  Southern  stook. 

The  management  protested  that  this  plan  of  disposition  of 
the  bonds  had  been  abandoned  on  advice  of  counsel,  but  the 
Court  held  that  the  entire  scheme  waa  apparently  indefensi- 
ble and  unfair  to  the  minority  interest.— V.  78,  p.  1549, 1497. 

North  Shore  RR.,  California.—  Sale  of  Bonds.— San  Fran- 
cieco  advices  state  that  an  option  held  on  $1,500,000  of  the 
company's  bonds  by  the  Mercantile  Trust  Co.  of  San  Francisco 
has  been  exercised,  and  that  these  bonds  and,  it  is  understood, 
a  large  interest  in  the  stock,  have  been  taken  over  by  E.  H. 
Harriman   (President  of  the  Southern  Pacific  and  Uaion 
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Pacific  Companies)  and  associates.  Tne  present  manage- 
ment, it  is  said,  will  remain  in  nominal  control  for  the 
present.— V.  78,  p.  1497,  584. 

Northern  Central  Ry.-Listed.— The  New  York  Stock 
Exobange  has  authorized  the  Hating  of  $5,781,100  additional 
capital  sto  3k  after  Jnly  8,  when  paid  in  fall,  making  the 
amount  listed  f  17, 193,400.— Compare  V.  78,  p.  1907,  985. 

Oakland  Charleston.  &  Western  RR.— New  Enterprise— 
Mortgage. -This  company,  incorporated  under  the  laws  of 
Mississippi  on  March  10,  1904,  with  $125,000  of  authorized 
capital  stock,  in  shares  of  $100  eacb,  of  which  $2*>,000  is  pre- 
ferred, has  made  a  mortgage  to  the  Memphis  Trust  Co. ,  as 
trustee,  to  secure  $200,000  of  first  mortgage  5  p.  c.  gold  bonds. 
These  bonds  are  dated  May  1,  1904,  and  are  due  May  1,  1984, 
without  option  of  earlier  redemption;  denomination,  $1,000; 
interest  payable  Nov.  1  and  May  1  at  the  office  of  trustee. 
Surveys  have  b*en  made  for  this  steam  road,  which  is  to 
extend  from  Oakland,  Mits.,  to  Charleston  in  Tallahatchie 
County,  Miss  ,  a  distance  of  12  miles.  J.  H.  Larrimer  is 
President;  Jno.  W,  Saunders  is  Secretary;  Wm.  F.  Lambert, 
Treasurer.    Office,  Charleston,  Miss. 

Old  Colony  RR.— Sale  of  Stock.—  The  $462,500  new  stock 
offered  at  auction  this  week  was  bid  in  by  S.  W.  Stevens 
for  investors  at  202.    See  V.  78,  p.  2443,  2335. 

Pere  Marqaette  RR.  Reported  Purchase.— Bee  Chicago 
Cincinnati  &  Lonisvilie  RR  above. 

Trackage  to  Buffalo.  —  The  company  will  begin  July  19 
running  its  passenger  trains  to  Baffalo,  using  the  tracks  of 
the  Canada  Southern  according  to  the  agreement  entered 
into  some  months  ago. 

Toedo  Terminals.— Bee  Toledo  Ry.  &  Terminal  Co.  below. 
—V.  78.  p.  ^44H,  2385. 

Philadelphia  Freight  Tunnel  Co.— Incorporated.  —  At 
Harrisburg,  Pa  ,  on  June  17,  this  company  was  lccirporated 
with  nominal  ($10.0*  0)  authorized  capital  stock  for  the  pur- 
pose of  building  and  operating  the  freight  tunnel  syatem  re- 
cently described  in  the  Chronicle     The  incorporators  are: 

Ex  8enator  William  Flinn  and  John  8.  Weller  of  Pittsburgh;  J.  Clay- 
ton Erb  and  Seleot  Councilman  William  Gallagher  and  Upton  It 
White  of  Philadelphia.    Compare  V.  78,  p.  2335. 

Pittsburgh  Fort  Wayne  &  Chicago  Ry.-Listed.— The 
New  York  Stock  Exchange  has  listed  $4,959,200  additional 
guaranteed  speoial  stook,  making  the  amount  listed  to  date 
$31,002,900.    The  additional  stock  represents: 


Real  eat.    and  right  of 

way $746,501 

Engine,  station  houses, 

eto 92,135 


New  rolling  stock $876,859 

Second  track 1,004,410 

3d  and  4th  tracks 739,420 

5th  and  side  tracks 728.885 

Track  elevation 770,885 

Total $4,959,195 

-V.  78,  p.  2335. 

Placerville  &  Lake  Tahoe  RR.,  Cal  —  Mortgage.— This 
oompany,  incorporated  in  April  last  with  $2,000,000  of 
authorized  stock,  to  build  a  railroad  from  Placerville  to  Pal- 
lac,  Cal.,  65  miles,  has  called  a  meeting  of  its  shareholders 
for  Aug.  8  at  309  Safe  Deposit  Building,  San  Francisco,  to 
authorize  an  issue  of  $1,000,000  bonds.    The  directors  are: 

John  Lloyd.  J.  D.  Brown.  J.  H.  Swift,  D.  H.  McEwen,  James  Sailer 
and  W.  J.  Barnett,  10  shares  eaoh;  S.  J.  Rassette,  640  shares;  plaoe  of 
basin  ess,  San  Franolsoo. 

J.  DaJzell  Brown  ie  Treasurer  of  the  Western  Pacific  Rail- 
way Co.  and  Vice-President  of  the  California  Safe  Deposit  <fe 
Trust  Co. 

Qaebec  &  Lake  St.  John  Ry.— New  Prior  Lien.— The  hold- 
ers of  the  existing  first  mortgage  4-5  per  cent  bonds  (£442,- 
400)  and  prior  lien  4  per  cent  bonds  (£200,000  due  April 
1,  1921)  will  vote  in  London  on  Monday  on  a  proposition  to 
issue  prior  lien  bonds  not  exceeding  in  amount  £800,000, 
bearing  interest  at  4  per  cent,  to  rank  pari  passu  with  the 
existing  prior  lien  bonds,  and  maturing  at  the  same  date;  the 
proceeds  to  be  applied  to— 

The  oonatrnotlon  of  a  branoh  line  of  about  40  miles  in  length  to  the 
great  water  powers  on  the  River  St.  Maurice  at  La  Tuque,  the  pur- 
chase of  additional  rolling  stock  to  facilitate  tbe  handling  of  the 
largely  increasing  traffic  and  for  other  oapltal  expenditures.— V.  73,  p. 
1208. 

Rio  Grande  Western  Ry.— Earnings,  Etc.— Bee  Danver  & 
Rio  Grande  above.— V.  78,  p.  2385. 

San  Antonio  &  Aransas  Pass  Ry.— Bonds  Stricken  from 
List.—Ttie  following  notice  has  been  posted  in  the  New  York 
Stook  Exchange: 

Under  a  deolslon  of  the  Railroad  Commission  of  the  State  of  Texas , 
affecting  the  numbers  named  of  the  bon  te  described  below,  the  com- 
mittee on  stook  list  dlreots  tbat  the  following  bonds,  viz  :  First  mort- 
gage 4  p.  o.  bond*  of  1943,  Nos.  17545  to  18900,  inclusive,  for  fl. OOO 
eacb,  be  stricken  from  tbe  list.  Holders  of  bonds  bearing  any  of  the 
above  noun1  ioned  numbers  may  exchange  tbem  at  the  ofBoe  of  the 
Southern  Paolflo  Company  for  bonds  of  the  same  series  numbered  at 
from  1  to  17544,  Inclusive.— V.  78,  p.  2385. 

Seaboard  Air  Line  Ry.— Stof us.  —Touching  current  ru- 
mors and  the  weakness  in  the  stock,  Chairman  John  Skelton 
Williams  says: 

The  oompany  Is  in  a  thoroughly  healthy  financial  condition.  Most 
of  the  32.A00, 000  loan  negotiated  last  fall,  and  whloh  fell  due  June  1, 
1904,  was  paid  off  before  Its  maturity,  the  last  pajinent  being  made 
on  the  day  oi  its  maturity.  The  oompany  had  tbe  right  to  renew  the 
loan  for  six  montbs  longer  but  did  not  exerolse  It. 

The  system  nowl*  absolutely  In  need  of  no  further  financiering  un- 
less it  shoald  be  decided  to  undertake  oer'aln  works  of  new  construc- 
tion. Improvement  and  betterment  as  to  the  wisdom  or  necessity  for 
whloh  there  are  differences  of  opinion.     The  pbysioal  condition  of  the 

f>ropertyls  very  good,  and  will  compare  favorably  with  any  other  line 
n  that  seotlon.  About  6,000  new  freight  oars  hava  been  added  to  Us 
equipment  daring  the  past  four  years  and  its  motive  power  has  been 
increased  by  the  purchase  of  new  locomotives,  about  70  per  cent, 
during  the  same  time.    The  gross  earnings  per  mile  are  just  the  same 


as  the  gross  earnings  per  mile  of  the  Atlantic  Coast  line.  The  freight 
and  passenger  earnings  of  the  system  have  sbown  a  substantial  In- 
crease eaoh  month  during  the  current  fiscal  year  over  previous  year, 
except  one  month  last  fall,  when  there  was  a  slight  falling  off. 

Car  Trusts.—  Blair  &  Co.  have  taken  an  issue  of  $640,000 
car  trusts,  dated  June  1  and  maturing  in  one  to  ten  years; 
interest  rate  5  p.  c.  The  notes  are  seoured  on  ten  looomotivea 
and  1.000  cars  costing  $812,750. 

The  engines  will  be  of  tbe  oonooiidatlon  pattern,  and  will  be  built 
by  tbe  Baldwin  Locomotive  Works,  delivery  to  be  made  in  July  of  this 
year.  The  Western  Steel  Car  &  Foundry  Co.  will  build  500  of  the  cars, 
whloh  will  be  of  the  ventilated  box  pattern  and  60,000  pounds  capac- 
ity eaoh.  The  Pressed  Steel  Oar  Co.  will  build  the  other  500  oars  with 
steel  under-frames,  and  they  are  to  be  of  80,000  pounds  oapaolty  eaoh. 
-V.  78,  p.  1499.  989. 

Soot  hern  Pacific  Co.— Meeting  to  Authorize  Preferred 
S'ock.  The  shareholders  will  meet  at  Beechmont,  Jefferson 
Co.,  Ky..  on  July  20th,  to  authorize  the  proposed  issue  of 
$100,000,000  of  7  p.  c.  preferred  stook,  of  which  the  present 
issue  will  be  $40,000,000  as  stated  below.  The  call  for  the 
meeting  is  printed  in  full  on  anotber  page.  It  contains  the 
following : 

Resolved  C ),  that  the  oapltal  stook  of  the  Southern  Paolflo  Company 
be  increased  $100,000,000,  by  Issuing  1,000,000  additional  shares  of 
the  p  .r  value  of  f  1>  0  eaoh. 

Revolted  (2),  that  the  satd  Increased  stook  shall  be  preferred  stock; 
that  tbe  holders  of  such  preferred  stook  shall  be  entitled  to  dividends 
In  eaoh  tisoal  year  at  suoh  rat*,  not  exoeedlng  7  p.  o.  per  annum,  pav- 
able  sf  ml  annually  out  of  the  net  profits,  as  shall  be  declared  by  the 
board  oi  directors,  before  aay  dividend  shall  be  declared  on  the  com- 
mon stook;  that  suoh  dividends  shall  be  non-cumulative;  that  the 
holders  of  suoh  preferred  stock  shall  not.  by  virtue  thereof,  be  entitled 
to  any  other  or  further  share  of  the  profit*  of  the  oompany;  that,  upon 
the  dissolution  of  the  oompany.  voluntarily  or  otherwise,  the  holders 
of  preferred  stock  shall  be  entitled  to  have  their  snares  redeemed  at 
par  before  any  distribution  of  any  part  of  the  assets  of  tbe  oompany 
shall  be  made  to  the  holders  of  the  common  stock;  that  said  preferred 
stook  shall  be  issued  and  sold,  from  time  to  time,  to  such  amounts  and 
In  suoh  manner  as  the  board  of  eireetors  may  authorize  and  deter- 
mine, but  at  not  less  than  the  par  value  of  the  shares;  that  it  shall  be 
convertible  Into  common  stock,  share  for  share,  at  the  option,  of  the 
holders  at  any  time;  and  suali  be  redeemable,  at  tbe  option  of  the 
oompany.  on  or  at  any  lime  after  the  first  day  of  July,  1905,  and 
before  the  first  day  of  July.  1910,  at  $1 15  per  share. 

Resolved  (■<),  that  the  board  of  directors  thall  be  and  they  are  hereby 
authorized  to  establish,  from  time  to  time,  and  enforce  all  such  rules 
and  regulations  respecting  the  issue,  saie,  redemption  and  conversion 
of  such  stock,  not  Inconsistent  herewith,  as  In  the  Judgment  of  the 
board  may  be  necessary  or  expedient. 

Each  shareholder  of  reoord  on  July  14  will  be  permitted  to 
subscribe  at  par,  $100  per  share,  on  or  before  Sept.  1,  for  one 
share  of  the  preferred  stock  of  the  first  issue  of  $40,000,000 
for  every  five  shares  of  stock  registered  in  his  name.  Sub- 
scriptions will  be  payable  in  three  instalments,  viz.:  25  p.  c. 
or  $25  per  share  at  the  time  of  making  the  subscription,  25  p.c. 
or  $25  per  share  on  or  before  Oct.  3,  1904,  and  the  last  instal- 
ment of  50  p.c.  or  $50  per  share  on  or  before  D<jc.  1, 1904;  said 
stock  to  carry  dividends  from  July  1,  1904,  if  declared. 

Regarding  the  application  of  the  proceeds,  President  Harri- 
man  says  in  a  circular:  "Large  expenditures  have  been  made 
in  recent  years,  as  stated  in  the  annual  reports,  for  better- 
ments and  additions  to  existing  lines,  new  equipment,  new 
steamships,  real  estate  and  other  property,  the  construction 
of  wharves,  docks,  elevators  and  other  improvements  at 
Galveston,  the  construction  and  advances  on  account  of  con- 
struction of  additional  lines,  and  for  other  corporate  purposes; 
and,  as  shown  by  such  reports,  these  expenditures  were 
met  chiefly  from  earnings  and  loans.  In  order  to  provide  the 
capital  necessary  to  discharge  ail  floating  debt,  and  for  all 
additions  and  betterments  authorized  and  contemplated 
during  the  next  year,  and  for  other  corporate  purposes,  the 
issuance  of  such  preferred  stock  to  the  amount  of  $40,000,000 
at  this  time  is  deemed  expedient.  The  proceeds  from  the 
eale  of  this  stock,  in  addition  to  providing  for  the  needs 
above  mentioned,  will  enable  the  company  to  refund  bonded 
obligations  maturing  during  the  next  three  years  amounting 
to  over  $65,00D,(00,on  a  much  more  favorable  basis  of  credit, 
and  leave  over  $30,000,000  of  frte  and  negotiable  assets  in  the 
treasury." 

Resignation  of  Mr.  Hawley.— Edwin  Hawley  has  sent  in 
his  written  resignation  as  a  director  of  the  Southern  Pacific 
Co.  and  also  of  the  Pacifio  Mail  Steamship  Co.— V.  78,  p.  2443. 

Terminal  Railroad  Association  of  St.  Louis.— Bonds.— 
The  New  York  Stock  Exchange  has  been  requested  to  list 
$18,000,000  general  mortgage  refunding  bonds  of  1953.  These 
are  the  bonds  taken  by  the  Morgan  syndicate,  which  was  re- 
cently reported  as  dissolved,  the  bonds  having  been  sold. — V. 
78,  p.  2443,  1908. 

Third  Avenue  RR.,  New  York  City.— Resumption  of  Divi- 
dends,—See  Metropolitan  Street  Ry.  above.— V.  78,  p.  2386, 
2836. 

Toledo  Railway  &  Terminal  Co.— New  Tenant.— With 
respect  to  recent  rumors,  President  Thomas  H.  Tracy  is 
quoted  as  follows: 

The  only  thing  that  can  be  said  at  present  is  that  intimate  relations 
have  been  established  between  this  company  and  theClnoinnati  Ham- 
ilton &  Dayton  Ry.  Co.  and  the  Pere  Marquette,  boh  of  whloh  will 
make  extensive  use  of  the  property  of  the  Terminal  Company.  Under 
this  arrangement  the  lnoome  of  the  Terminal  Company  is  absolutely 
assured,  so  that  It  will  be  able  from  earnings  to  meet  all  operating  ez, 
peases  and  fixed  charges,  including  Interest,  and  have  a  substantial 
surplus  for  tbe  betterment  of  Its  property  and  for  application  upon 
dividends.  Thera  is  no  ohange  whatever  in  the  stock  ownership  of 
the  Terminal,  wbioh  will  remain,  as  heretofore,  an  independent  oom- 
paay.  The  new  arrangement  will  not  In  any  way  interfere  with  ex- 
isting arrangements  with  other  railroads,  nor  prevent  the  fnrni  hlng 
of  facilities  to  other  roads.  The  C  H.  &  D.  and  the  Pere  Marquette 
will  have  representation  upon  the  boara  of  dlreotors  of  the  Terminal 
Company,  and  the  Terminal  Company  will  have  representation  in  the 
board  of  dlreotors  of  the  C.  H.  a  D.  and  the  Pere  Mtrquette. 

Regarding  tbe  other  tenants,  see  tbe  Detroit  &  Toledo 
Shore  Line  RR.  above.     AIbo  compare  V.  78,  p.  2443. 
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Union  Pacific  KB. — Preferred  Stock  Issue  by  Southern 
Pacific  Co.-  S»-e  that  company  above. 

Interest  in  North  Shore  RR.  of  California. — See  that  com- 
pany above.-V.  78,  p.  3443,  1393. 

Wabash  RR.— No  Dividend  on  Debenture  "A"  Bonds.— 
Owing  to  the  extraordinary  expenditures  in  preparation  for 
the  increased  traffic  to  and  from  the  St.  Louis  Exposition  and 
the  high  prices  for  materials  and  labor,  the  company's  ror- 
plna  earnings  of  the  half-year  available  for  debenture  inter- 
est are,  it  is  announced,  too  small  to  warrant  distribution. 
The  director*  therefore  voted  on  Thursday  to  omit  the  3  p.  c. 
semi-annual  divided  which  since  January,  1900,  has  been 
paid  regularly  on  the  $8,500,000  debenture  "A"  (oon-cumula 
tive  income)  bonds.    President  Ramsey  is  quoted  as  saying  : 

The  debenture  "A"  bonds  are  mostly  held  In  a  few  bands,  and  It  was 
decided  to  be  wiser  under  the  •lroumstanoes  to  take  no  action  on  the 
dividend  at  this  time.  Oar  May  report  shows  the  first  decrease  In 
xroes  earmlngs  that  the  Wabash  has  shown  In  82  months,  bat  we  ex- 
pect to  get  back  to  an  Increased  showing  with  the  June  statement. 
Traffio  has  been  picking  up  steadily,  the  lioreaie  amounting  to   some 

4  per  cent  la  freight  and  to  an  extremely  large  percentage  in  passen- 
ger earnings,  dae  largely,  »f  coarse,  to  the  Exposition  traffic  The 
promise  is  for  at  least  six  months  of  good  business.— V.  78,  p.  2444, 
2389. 

West  End  Street  Ry.,  Boston.— The  $300,000  four  per  cent 
bonds  of  1933,  issued  to  refund  Middlesex  RR.  bonds  which 
mature  July  1  have  been  awarded  to  Blodget,  Merritt  &  Co. 
—V.  78,  p.  1335,  989. 

Wheeling  &  Lake  Erie  BB.— Listed.— The  New  York  Stock 
Exchange  has  listed  the  $4,152,000  equipment  sinking  fund 

5  per  cent  bonds  of  19S3,  and  has  authorized  the  listing  of 
an  additional  8196.000  thereof  whenever  eold. 

Earnings.—  For  the  8  months  ending  Feb.  39,  1904,  earn- 
ings compared  with  previous  fisoal  years  were: 

Other       Interest, 

8  months—  Gross.  Net.  income,  taxes,  etc.  BaL,  tur. 
iyea-4 $2,049,942      $815, i64       $880,158    $125,106 

Fiscal  years— 

190-2-8 $4,234,771  $1,001,709       $969,028       $12,681 

1901-2 3,537,012        943,220       871,097         72,123 

liJOO-1 2,954.105        b77,59i      $44,058       774,697       146,982 

—V.  78,  p.  2444,  2386. 

Wisconsin  Central  By.— Listed.  —  The  New  York  Stook 
Exchange  has  listed  the  $11,367,300  preferred  and  $16,147,900 
oommon  stock.— V.  78,  p.  8886,  3336. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Sewer  Pipe  Co. — Listed  in  Pittsburgh — The 
Pittsburgh  Stock  Exchange  has  listed  this  company's  out- 
standing stock  and  bonds,  The  following  facts  were  given  out : 

The  company  was  incorporated  March  1,  1900,  nnder  the  laws  of 
New  Jersey.  Number  of  plants,  36,  located  In  Pennsylvania,  Ohio, 
West  Vlrgl i  la,  Indiana  and  Michigan.  Capital  stock  $8,000,000,  par 
value  $i0,  the  amount  issued  being  $7,805,700.  Bonds  amoant  to 
$1,587,000  gold  sinking  fund,  Issued  March  1,  1900,  payable  Maroh  I, 
1920,  Interest  6  per  cent,  aayable  Maroh  and  September  at  Knicker- 
bocker Trust  Co.,  New  York,  trustee  for  the  bonds.  The  transfer 
agent  Is  the  Registrar  &  Transfer  Co.,  Jersey  City,  and  ths  registrar  is 
the  Knickerbocker  Trust  0».  Offloereare:  F.  8.  Kondolf,  Pre-ldent; 
George  M  Held  and  R.  M.  Franoy,  Vice-Presidents;  W.  B.  Gouober, 
Trras.  and  A-sl*t  Sec;  Thomas  D.  Brown,  Sec.  and  Assist.  Treaa  ; 
Frank  N.  Kondolf,  General  Manaeer.  Directors:  O  O.  Barber,  W.  D 
Eddy,  Harry  Thorn p«of,  R.  M.  Franoy,  W.  B.  Franoy,  George  R.  Hill, 
Aivab  Trowbn'lge,  W  B.  Gonoher.  8.  B.  Gouoher.  F.  B  Kondolf,  Theo- 
dore Rhoads,  W  F.  Danspaugh.  T.  J  Evans,  R.  W  Allison,  T.  D. 
Brown.  Corporate  offlc\  Jersey  City,  and  main  offioe,  Bessemer 
Building,  Pittsburgh.  [Oompany  incorporated  as  American  Clay 
Manufacturing  Co.;  for  list  of  plants  compare  V.  76,  p.  482;  for  de- 
scription of  bonds  see  V.  70,  p.  688.1 

Ftr*t  Dividend.— The  company  on  Thursday  declared  its 
first  dividend,  namely,  3  p.  a,  payable  in  quarterly  instal 


p.  c.  each,  beginning  July  1.    Compare  V.  77,  p. 


ments  of  ^ 
1536,  1583. 

American  Steel  Foundries. — Stock  Listed  on  Exchange 
— The  preferred  and  common  stock,  $15,500  000  of  each, 
were  listed  this  week  on  the  New  York  Stock  Exchange. 
We  print  on  pages  26J4  to  3606  the  {official  statement 
made  in  connection  with  the  application  to  list  the  securi- 
ties. The  statement  includes  a  profit  and  loss  account  as  of 
April  30,  19' 4;  also  a  balance  sheet,  and  valuable  infor- 
mation as  to  the  nature  of  the  company's  business,  the  prop- 
erties owned,  etc.  The  personnel  of  the  management  has 
been  materially  changed.  The  new  President  is  Mr.  Charles 
Miller,  President  of  the  Galena  Oil  Co.  and  President  of  the 
First  National  Bank,  Franklin,  Pa.,  and  former  owner  of 
one  of  the  constituent  plants.  George  B,  Laighton,  the  Vice- 
Prepident,  is  identified  with  another  of  the  plants,  the 
Leighton  &  H  ward  Steel  Co.  AmoDg  the  directors  are 
Chane^  M.  Schwab  and  E.  H.  Gary,  of  the  United  Spates 
Steel  Corporation;  F.  H.  E<*ton,  President  of  tne  American 
Car  &  Foundry  Co.;  E.  B  Thomas,  President  Lehigh  Valley 
RR.;  W.  C.  Brown,  Vice-President  New  York  Central;  Geo. 
L  Pcabody,  of  Lee,  Hlgginson  &  Co.,  and  Rolla  Wells, 
Mayor  of  St.  Louis.— V.  78,  p.  1500,  1445. 

American  Straw  Board  Co.— Called  Bonds.— See  United 
Box  Board  &  Paper  Co.  below.— V.  78,  p.  766,  704. 

Amoskeag    Manufacturing    Co.,    Manchester,    N.  II. — 

Extra  Dividend. — This  company,  in  addition  to  the  regular 
semi-annual  dividend  of  5  p.  c.  paid  regularly  since  19X), 

dividend  of  35  p.  c,  payable 
$1,000,000  in  shares  of  $1,000 
15  p.  c.   was  paid  in   1900.— 


declared  last  week  an  extra 
Aug.  1.    Tne  capital  stock  is 
each.    An  extra   dividend  of 
V.  70.  p.  741. 

fiooklovers'  Library.— Consolidation.- 
Corporation  below. 


-See    Tabard    Inn 


Canada  Woolen  Mills.— Liquidation— Judicial  Sale. — 
Pursuant  to  the  order  of  the  High  Court  of  Justice,  sealed 
tenders  will  be  received  by  J.  S.  Cartwright,  referee,  at 
Oigoode  Hall,  Toronto,  up  to  June  38,  for  tne  purchase  of  the 
following  properties  : 

Woolen  mill  at  Hsspeler,  Waterloo  bounty;  woolen  mill  at  Water- 
loo, Waterloo  Counry;  GUllee  Woolen  Mill  ati'arleton  Piaee,  Lanark 
Couaty;  Hawthorne  Waolen  Mill  at  Oarleton  Place;  site  of  woolen 
mill  at  Lambton,  York  County. 

W.  D.  Matthews,  George  Benson,  W.  D  Long,  R.  Milli- 
champ  and  N.  J.  Carter  are  the  liquidating  committee.  The 
liabilities  are  stated  as  about  $430,0J0,  assets  $900,000  and 
capital  stock  $438,000. 

Central  Realty,  Bond  &  Trust  Co.,  New  York.— Dividend, 
Etc. — A  semi-annual  dividend  of  6  p.  c.  has  been  declared 
payable  July  1  to  stockholders  of  record  on  June  30.  The 
shareholders  voted  on  March  11  to  reduce  the  capital  stock 
from  $3,000,000  to  $1,000,000.  Tbe  old  certificates  were  ac- 
cordingly retired  and  new  certificates  issued  for  half  the 
amount,  tbe  par  value  of  shares  remaining  $100.  On  April  1 
a  cash  dividend  of  $400  per  share  was  distributed  on  the  re- 
duced capital  stock.    Office,  59  Liberty  St.-V.  78,  p.  833. 

Chlrkies  (Pa  )  Iron  Co. — Sold. — This  company's  plant  at 
Chlckies,  near  Lancaster,  Pa.,  including  a  blast  furnace,  saw- 
mill and  dwellings,  were  bid  in  at  the  sale  on  June  4  by 
W.  U.  Hensel  for  $5,000,  subject  to  the  mortgage  of  $100,000. 
—Compare  V.  78,  p.  1909. 

Danville  Bessemer  Co. — Suit  Dismissed. — The  suit  of  oer- 
tain  stockholders  to  recover  $375,000  promoters'  profits  was 
recently  dismissed  by  the  Court  on  the  ground  of  non- juris- 
diction.   Compare  V.  77,  p.  3283. 

Detroit  (Mien.)  City  Gas  Co.— Listed.  —The  New  York 
Stock  Exchange  has  listed  $174,500  additional  capital  stock, 
making  the  amount  listed  to  date  $5,000,000.— V.  78,  p.  833. 

Detroit  Edison  Co.  —Bonds. — The  company  has  sold  $375,- 
000  bonds  to  provide  for  the  completion  of  the  plant  now 
being  erected  at  Delray. — V.  77,  p.  3037. 

Dominion  Coal  Co. — No  Dtvitend  on  Common  Stock  at 
Present. — The  directors  on  June  31  decided  to  defer  the  con- 
sideration of  a  dividend  payment  on  the  common  stock  until 
the  results  for  the  entire  year  1904  are  at  hand.  The  semi- 
annual statement  was  leas  favorable  than  anticipated,  owing 
to  the  extremely  severe  winter,  which  increased  expenses  and 
Interfered  more  or  lees  with  tne  mining  and  shipping  of  coal. 
A  better  showing  is  hoped  for  from  the  year  as  a  whole.  The 
floating  debt  was  also  a  consideration.  The  o-ual  preferred 
dividend  was  declared.    The  "Boston  News  Bureau"  says: 

President  Rose  has  had  under  consideration  for  some  time  the  re- 
tirement of  tbe  $1,000,000  8  p.  o.  preferred  stook  and  the  refunding  of 
tba  $2,671,000  bonds  Into  a  new  Issue  of  bonds,  so  that  there  would 
be  but  two  classes  of  securities  ou  the  property— low  rate  bonds  and 
oommon  stock.  When  Mr.  Ross  went  abroad  last  winter,  he  took  this 
matter  up  wlih  Baring  Bros.  6  Co.,  London,  who  agreed  to  purchase 
$8,000,000  of  bonds  when  Mr.  Boss  was  ready;  but  lc  was  part  of  the 
agreement  that  no  dividends  would  be  declare  1  in  the  Interim.  Com- 
pare V.  78,  p. 1112, 1117,  2887. 

(George  A.)  Fnller  Co.— Reduction  of  Capital  Stock.—  This 
company  has  filed  a  certificate  reducing  its  authorized  issue 
of  capital  stock  from  $30,000,000,  of  which  $15,000,000  is  out- 
standing, to  $3,000,000.  The  United  Stat  s  Realty  &  Con- 
struction Co.  on  Oct.  1,  1903,  owned  $9,908,000  of  the  $10,- 
0  0,000  common  and  $4,608,000  of  the  $5,000,000  preferred.— 
V.  75,  p,  500. 

Harrisburg  (!'•.)  Foundry  &  Machine  Co.—  New  Stock.— 
This  company,  which  was  incorporated  in  Pennsylvania  on 
March  17,  1891,  and  which  does  a  large  business  in  the  man- 
ufacture of  steam  rollers  and  engines  for  steam  plants,  has 
called  a  meeting  of  its  stockholders  for  July  14  to  vote  on  a 
proposition  to  increase  the  capital  stock  from  $400,000  to 
$500,000;  par  value  of  shares,  $60;  understood  to  have  no 
funded  debt.  The  President  is  W.  R.  Fleming;  Secretary 
and  Treasurer,  David  Fleming  Jr. 

General  Railway  Signal  Co.— Consolidation. — This  com- 
pnny  was  incorporated  at  Albany  on  June  13  with  $%000,000 
of  authorized  capital  stock,  of  which  $<J,000,000  is  6  p.  c. 
enmuative  and  preferred,  both  as  to  assets  and  dividends, 
as  a  combination  of  the  Taylor  Signal  Co.  of  Buffalo  (V.  75, 
p.  1408)  and  the  Pneumatic  Signal  Co.  of  Rochester  (V.  74, 
p.  888).  The  Buffalo  Company  devoted  itself  exclusively  to 
the  manufacturing  of  electric  signals,  and  tbe  Rochester  con- 
cern to  the  manufacture  of  pneumatic  and  mechanical  sig- 
nals. The  former  had  outstanding  $200,000  of  6  p.  c.  bonds 
and  $800,000  of  capital  stock;  the  latter  $400,000  6  p.  c.  bonds 
and  $3,737,600  of  capital  stock.  The  new  company  will  issue 
its  entire  authorized  issue  of  stock  (par  of  shares  $100)  and 
have  $75'), 000  of  new  cash  capital;  "it  will  lst-ue  no  bonds 
and  will  be  free  from  all  liability  except  to  its  stockholders. 
The  indebtedness  of  the  constituent  companies  will  be 
paid  off."  Both  plants  will  be  operated  as  heretofore  ;  the 
executive  office  will  be  in  Baffalo.    Directors  and  officers: 

Chairman,  John  N.  Beokley,  President  of  Pneumatic  signal  Co.; 
President.  W.  W  Salmon,  President  Taylor  Signal  Co  ;  First  Vloe- 
Prea ,  Frederiok  W.  Ooofc;  Seoond  Vloe-Pres.  and  Treasurer,  Georsre 
D  Morgan;  Third  Vloe-Pres..  T  A.  Smyth;  8eoretary,  Glarenoe  H. 
Little  Dlreotors:  George  W  Archer,  William  Baueoh,  John  N  Beokley, 
A  H.  Harri*  Eucene  H  Satterlee,  Ben).  £  Ch«ee,  Frederlok  Cook 
and  Thos  W.  Finuoane  of  Rochester,  and  O.  W.  G  odyear,  H.  O.  Har- 
rewer,  ADdrew  Li»ni<;don,  G.  D.  Morgan,  W.  W.  Salmon,  H.  H.  Llttell 
and  John  J.  MoWUltams  of  Buffalo. 

Houston  (Tex.)  Oil  Co.— Receiv: rV  Certificates  Authorized. 
— Judge  Burns  at  Galveston  on  June  15  authorized  the  re- 
ceivers to  issne  receivers'  certificates  to  provile  for  the  pay- 
ment of  the  interest  due  Feb.  1  ($204,754)  on  the  $6,825,136 
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of  outstanding  "  Timber  Certificate?, "'  with  interest  on  over- 
due interest,  in  so  far  a<?  the  fun<is  needei  for  these  pay- 
ments phall  not  be  met  from  the  funds  to  be  received  from 
Kirby  Lumber  Co.  The  Court  also  ordered  that  the  moneys 
($4  per  1.C00  feet)  aocruing  from  stumpage  and  payable 
bv  the  receivers  of  the  Kirby  Lumber  Co.  for  February, 
March,  April  and  May,  1904,  as  below,  shall  be  used  for 
the  payment  of  said  interest  due  Feb.  1,  1904,  or  the  re- 
ceivere'certificates  issued  on  account  of  the  same,  viz.: 

AMOUNTS    DUE    FROM    KIBBT  LUMBBB  CO.  FOB  TIMBER  CUT. 

Stumpage                          Month  cut.  Amount.               Payable. 

17,565.  z07  feet February  $70,261  June  16, 1904 

16,199,382    "    March  64,797  July  16, 1904 

16,156.088    "     April  64,624  Aug.  16.  1904 

16,261,417    "    May  61,006  Sept.  16,  1904 

65.172,094  feet  $260,688  ($4  per  M  feet) 

The  receivers'  certificates  are  to  be  payable  on  or  before 
Nov.  16,  1904.  The  authorization  was  approved  by  the 
Maryland  Trust  Co.,  trustee,  and  Edwards  Whitaker  in  be- 
half of  the  Bache  stockholders'  oommittee  and  was  opposed 
bv  George  W.  Yonng  representing  holders  of  "  Timber  Cer- 
tificates" (see  V.  78,  p.  1500.)  Mr.  Young  has  appealed  from 
the  Court's  ruling  allowing  the  issue.    V.  78,  p.  2445, 1785. 

Hudson  River  Water  Power  Co.— Earnings.— E.  H.  Gay 
&  Co.  report  the  earnings  of  this  company  and  its  subsidiary 
companies  for  the  eight  months  ending  June  1,  1904,  as 
$298,595,  not  including  any  revenue  from  the  contracts  for 
lighting  the  cities  of  Albany  and  Troy.— V.  78,  p.  1277,  231. 

Lake  Steamerg.— Duration  of  Strike.—  The  strike  on  the 
Great  Lakes,  which  was  declared  off  last  week,  began  about 
May  1,  and  therefore  lasted  approximately  six  weeks.— V.  78, 
p.  2445,  2015. 

Lanston  Monotype  Machine  Co.— Large  Order  for  Gov- 
ernment Printing  Office.— It  was  announced  in  Washington 
on  June  18  that  46  Mergenthaler  and  28  Lanston  type-setting 
machines  had  been  ordered  for  the  Government  Printing 
Office,  the  price  for  the  former  being  $3,600  each  and  for  the 
latter  $3,150.  Compare  Mergenthaler  report  in  V.  77,  p. 
1744,  and  Lanston  report  in  last  week's  Chronicle,  p.  2439. 

Louisville  Gas  Co — Guaranty.—  Judge  Paynter,  in  the  Jef- 
ferson Chancery  Court,  First  Division,  oa  June  17,  affirmed 
the  decision  of  Judge  Samuel  B.  Kirby,  holding  that  the 
company  has  the  right  to  guarantee  the  payment  of  principal 
and  interest  of  Louisville  Lighting  Co,  bonds  whioh  it  has 
agreed  to  sell.    See  V.  78,  p.  2387. 

Mergenthaler  Linotype  Co.— Large  Government  Order.— 
See  Lanston  Monotype  above,  V.  77,  p.  2283. 

Milwaukee  (Wis.)  Gas  Light  Co.— Price  of  Gas  Reduced. 
— The  price  of  illuminating  gas,  at  present  $1  net  for  1,000 
cubic  feet,  will,  it  is  announced,  be  reduced  on  July  1  ac- 
cording to  the  following  schedule: 

For  any  amount  above  1,000  cubic  feet  and  up  to  35,000  cubic  feet 
used  during  any  month  through  any  one  meter,  a  rate  of  90  cents  net 
per  1,000  oublo  feet.  For  all  additional  consumption  over  85,000 
oubio  feet  used  during  the  same  month  through  the  same  meter,  a 
rate  of  80  cents  net  per  1,000  oublo  feet.  The  rate  for  fuel  purposes 
will  remain  the  same  as  at  present.— V.  74,  p.  1359. 

Planters'  Compress  Co.— New  President.— Robert  C. 
Cairnes,  manager  of  the  cotton  department,  has  been  elected 
President,  succeeding  A.  B.  Marsh,  resigned.  A  director  says: 

The  company  has  a  cash  surplus  of  over  $200,000  In  the  bank,  and 
with  economies  that  have  been  Instituted  Is  doing  business  at  a  profit. 
A  larger  number  of  compresses  will  be  turned  out  this  year  than 
last,  and  there  is  no  necessity  for  any  ohange  in  the  company.— V. 
76,  p.  814. 

Pneumatic  Signal  Co.,  Rochester.— Consolidation. — See 
General  Railway  Signal  Co.— V.  74,  p.  888. 

Qaincy  Granite  Quarries  Co. — Sale—  At  the  foreclosure 
sale  on  June  18  the  properties  of  the  company  were  bid 
in  for  the  reorganization  committee  for  $75,000.— V.  78, 
p.  2446. 

Racine  (Wis.)  Gas  Light  Co.— Bonds  Offered.—  The  Mil- 
waukee Trust  Co.  (the  mortgage  trustee)  is  offering  at  101 
and  interest  a  blook  of  the  first  mortgage  5  per  cent  gold 
bonds  of  $1,000  each.  These  bonds  are  dated  Jan.  2,  1900, 
and  are  due  Jan.  2,  1930.  Authorized  iesne,  $1,000,000;  out- 
standing, $700,000;  interest  payable  Jan.  2  and  July  2.  An 
advertisement  says: 

These  bonds  are  seoured  by  a  first  mortgage  on  all  the  property, 
rights,  franchises,  etc,  of  the  Raolne  Gas  Light  Co.,  organized  under 
a  special  charter  (Ohap.  536,  Private  Laws  of  Wisconsin,  approved 
April  12,  1866),  for  manufacturing  and  furnishing  gas  to  the  city 
of  Raolne.  Wis.,  for  all  purposes,  such  charter  being  perpetual  and  ex- 
clusive. The  company  has  42  miles  of  pipe  line  and  7,000  meters  set 
Net  earnings,  1901,  $48,646;  1902,  $73,219;  1903,  $81,087.  Oflioers 
and  directors:  John  I.  Beggs,  President;  F.  G.  Blgelow,  Treasurer;  E. 
G.  Oowdery,  Henry  G.  Payne.  Oharlas  F.  Pflster.— V,  70,  p.  433. 

Reese- Hammond  Fire  Brick  Co.,  Inc.— Reorganized  Com- 
pany.—This  company  has  been  incorporated  in  Pennsylvania 
with  nominal  ($5,000)  capital  stock  as  successor,  it  is  under- 
stood, of  the  Reese- Hammond  Fire  Brick  Co.,  per  plan  in 
Chronicle  V.  78,  p.  1227.  Treasurer,  James  S.  Beacom, 
Greensburg,  Pa.— V.  78,  p.  1227. 

Seattle  (Wash.)  Lighting  Co.— Bonds  Offered.— N.  W. 
Harris  &  Co.  are  offering  $950,000  of  the  first  mortgage  5  p.o. 
gold  bonds  at  par  and  interest.    Compare  V.  78,  p.  1553. 

Sherman  (Tex.)  Gas  &  Electric  Co.— New  Company.— The 
Sherman  Oil  &  Cotton  Co.  separated  its  electric  light  and 
power  business  from  its  other  interests  and  inoorporated  same 
under  name  of  Sherman  Light  &  Power  Co,,  all  of  whose 


property,  together  with  <»n  unrestricted  50-year  franchise  for 
light,  powpr  and  steam  heat  from  the  city,  was  recently  pur- 
chased by  J.  F.  Strickland  and  associates  of  Dallas,  Cleburne, 
Waxahachie  and  Hillsboro.  Tb»se  parties  on  June  1.  1904, 
organized  the  Sherman  Gas  &  Electric  Co  ,  authorized  cap- 
ital stock,  $200,000,  and  will  immediately  begin  the  erection 
of  a  modern  power  and  heating  plant.  Stock  outstanding, 
$100,000;  par  of  shares,  $1G0.  First  mortgage  bonds  author- 
ized, $100,000;  none  issued.  President,  J.  F.  Strickland, 
Dallas;  Secretary  and  Treasurer,  W.  C.  Ross,  Dallas;  Gen- 
eral Manager,  R.  B.  Stichter. 

( The)  Tabard  1  n u  Corporation. —Consolidation. — This  com- 
pany has  been  organized  under  the  laws  of  New  Jersey  with 
$12,500,000  authorized  capital  stock,  of  which  $5,500,000  is 
preferred  (6  per  cent  cumulative)  and  $7,000,000  is  common 
stock.  The  par  value  of  preferred  and  common  shares  is  ten 
dollars.  The  shareholders  of  the  consolidating  companies— 
The  Booklovers'  Library,  the  Library  Publishing  Company, 
the  Philadelphia  Bookstore  Company  and  The  Tabard  Inn 
Company— will  receive  shares  of  The  Tabard  Inn  Corpora- 
tion in  exchange  for  shares  of  the  consolidating  companies. 
This  exchange  will  absorb  $4,449,290  of  the  preferred  stock 
and  $4,900,620  of  the  common  stock  of  The  Tabard  Inn  Cor- 
poration. In  addition,  the  board  of  directors  has  just 
authorized  the  sale  of  25,000  shares  of  the  preferred  stocu  at 
par.  This  offer  carries  a  bonus  of  common  stock,  and  is  open 
only  to  shareholders  of  the  consolidating  companies. 

The  "Philadelphia  Record"  says: 

Under  the  terms  of  the  proposed  consolidation,  shareholders  in  the 
Booklovers'  Library  will  reoeive  stock  of  the  new  corporation  at  the 
rate  of  one  and  one- quarter  shares  of  preferred  a  took  and  one.  and 
three-quarter  shares  of  common  for  each  share  [par  $10];  shareholders 
In  the  Library  Publishing  Co.  will  receive  one  share  of  preferred 
stook  and  one-half  share  of  common  stook  for  eaoh  share  of  preferred 
stook,  while  the  holders  of  common  stock  will  get  one-half  share  of 
preferred  stock  and  one  share  of  oommon  stnok  for  eaoh  share; 
shareholders  In  the  Philadelphia  Bookstore  Oo.  will  reoeive  two  shares 
of  preferred  stook  and  one  of  oommon  stook  for  eaoh  share;  share- 
holders In  The  Tabard  Inn  Oo.  will  reoeive  one  share  of  preferred 
stock  and  one-half  share  of  oommon  stook  for  eaoh  share. 

The  officers  of  the  new  company  are:  President,  Seymour 
Eaton;  Treasurer,  John  E.  Bryant,  arjd  Secretary,  Frederic 
W.  Speirs.    Executive  offices,  No.  1,323  Walnut  St.,  Phila. 

Taylor  Signal  Co.,  Buffalo.— Consolidation. — See  General 
Railway  Signal  Co.  above.— V,  75,  p.  1403. 

United  Box  Board  &  Paper  Co.— Called  Bonds.— First 
mortgage  6  p.  c.  gold  bonds,  issued  in  1891  by  the  American 
Straw  Board  Co.,  to  the  amount  of  $54,000,  will  be  paid  at 
par  and  interest  at  the  International  Trust  Co.,  Boston,  on 
July  1. 

Fire  Loss.— The  loss  sustained  through  the  total  destruc- 
tion of  the  plant  at  Whippany,  N.  J,,  by  fire  on  May  21,  it  is 
stated,  will  not  exceed  $100,000,  and  is  largely  oovered  by  in- 
surance. 

Readjustment  Prospects. — The  reorganization  recom- 
mended by  President  Barber  will  probably,  it  is  said,  be  de- 
ferred until  the  fall  or  later,  in  order  to  permit  a  return  of 
the  earnings  to  a  more  normal  basis. — V.  78,  p.  1913,  828. 

United  Fruit  Co.— Circular.— President  Andrew  W.  Pres- 
ton, in  a  circular  to  the  stockholders,  says  in  substance: 

Tour  directors  on  June  14  voted  to  make  a  further  Issue  of  approxi- 
mately 20,000  shares  of  oapital  stock,  to  whioh  issae  it  is  your  privi- 
lege to  subsorlbe  at  par  at  the  ratio  of  1*3  new  shares  for  eaoh  10 
shares  now  neld  by  you.  Owing  to  the  opportunity  for  conversion 
into  stock  attached  to  our  outstanding  convertible  bonds,  it  is  impos- 
sible to  fix  the  exact  amount  of  the  new  issue,  but  in  the  event  of  all 
the  outstanding  bonds  being  presented  for  conversion  prior  to  June 
30  the  maximum  of  the  new  issue  would  be  24.150  shares,  thus  in- 
creasing our  outstanding  oapital  stook  to  187,099  shares  (918,709,- 
900),  without  preference  or  other  fixed  liability  and  with  a  surplus 
of  rising  $3,500,000. 

The  proceeds  of  this  Issue  will  be  used  to  provide  increased  working 
oapital,  including  what  may  be  neoessary  to  Increase  the  supply  of 
the  type  of  frnlt  wholly  controlled  by  this  company,  the  urgent  de- 
mand for  whioh  lnoreases  eaoh  year.  To  our  outlays  in  the  past  in 
this  particular  direction  can  be  attributed  a  large  part  of  the  gratify- 
ing increase  in  net  earnings  the  present  season.  We  have  been  unable 
to  supply  the  demand  either  in  America  or  England  for  this  particular 
type  of  fruit.  The  millions  of  people  reached  by  our  England  con- 
nections will  demand  in  a  few  years  a  quantity  that  will  oompare 
favorably  with  the  26,000,000  bnuohes  of  bananas  now  oonsumed  by 
the  American  public.  It  is  only  within  two  years  that  the  expansion 
of  our  business  to  ports  in  England  has  been  made  feasible.  In  order 
to  handle  the  business  in  England  more  advantageously,  it  has  been 
advisable  to  increase  the  present  season  the  oapital  of  the  English 
company  to  £350,000. 

Our  policy  of  charging  betterments  to  operating  expenses  renders 
our  financial  statements  most  conservative,  and  justly  entitles  them 
to  your  confidence.  The  physical  condition  of  your  plant,  including 
the  sugar  mill  in  Ouba,  is  most  excellent.  In  connection  with  the 
offer  of  new  stook  it  seemed  | consistent  to  anticipate  your  pertinent 
inquiry  as  to  what  immediate  cash  return  oonld  be  expected  in  this 
form.  Hence  the  aotlon  of  the  board  in  adjusting  the  dividend  rate  to 
a  7-per-oent  basis.  Our  reoord  for  the  past  four  and  a  half  years 
wonld  seem  to  indicate  our  ability  to  pay  satisfactory  dividends  and 
to  Increase  our  surplus  in  the  same  ratio,  while  maintaining  the  same 
ooneervatlve  policy  of  operations. 

A  syndicate  headed  by  Jackson  &  Curtis  of  Boston  has 
underwritten  the  $2,000,000  new  stock  at  par  less  a  commis- 
sion reported  as  2l/2  p.  c.    Compare  V.  78,  p.  2446. 

United  Gas  Improvement  Co.,  Philadelphia.— Conditions 
of  Proposed  Guaranty.— See  Connecticut  Railway  A;  Light- 
ing Co.  under  "Railroads"  above.— V.  78,  p.  1553, 1279. 

United  States  Finishing  Co.— Successor  Company.— This 
company  has  been  incorporated  in  Conneoticut  with  an 
authorized  oapital  of  $3,600,000,  of  which  $2,600,000  is  7  p.  c. 
cumulative  preferred  stock  (par  of  shares  $100),  in  accord- 
ance with  the  plan  in  V.  78,  p.  2015. 

ty  Investment  Newa  Concluded  on  Pace  2606. 
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THE  NORTH  AMERICAN  COMPANY. 


FOURTEENTH  ANNUAL  REPORT— FOR    THE    FISCAL    YEAR  ENDING  MAY   31,    1904. 


To  the  Stockholders  of  the  North  American  Company: 

On  behalf  of  the  Board  of  Directors,  I  submit  the  fol- 
lowing report  of  the  affairs  of  the  Company  for  the  fiscal 
year  ending  May  31,  1904,  together  with  the  financial  state- 
ments of  the  Treasurer. 

Treasurer's  Statements. 

valuations. 

The  securities  and  assets  of  the  Company  have  been  re- 
valued as  of  May  31,  1904,  in  accordance  with  the  prece- 
dents of  the  last  two  years. 

^  STOCKS. 

With  unimportant  exceptions,  the  stocks  held  are  those 
of  street  railway,  electric  light  and  gas  companies,  whose 
management  and  general  policy  are  under  the  supervision 
of  The  North  American  Company. 

BONDS. 

The  Bonds  held  are  First  Mortgage  Bonds  of  electric 
light  properties. 

LOANS. 

These  are  amply  secured. 

ACCOUNTS  RECEIVABLE. 

These  embrace  current  accounts  with  constituent  com- 
panies and  accounts  for  interest  accrued  on  loans  a*nd  daily 
cash  balances. 

During  the  past  fiscal  year  the  Company  has  concluded 
and  dissolved  the  Syndicates,  of  which  it  was  Manager, 
sole  or  joint,  with  the  exception  of  the  "United  States 
Shipbuilding  Company  Securities  Syndicate,"  and,  in  order 
to  close  the  accounts  of  "Syndicate  Subscriptions,"  and 
"Stocks  Receivable,"  which  appeared  in  the  balance  sheet 
of  May  31,  1903,  the  entire  interest  of  the  Company  in 
that  Syndicate,  as  then  valued,  together  with  the  amounts 
since  paid  in  full  settlement  of  its  liability,  have  been 
deducted  from  the  income  account  for  the  year.  The  re- 
organization of  the  Shipbuilding  Company  will  be  com- 
pleted during  the  next  two  or  three  months,  and  as  the  full 
amount  of  The  North  American  Company's  liability  to 
the  Syndicate  has  been  paid,  any  dividends  received  by  it 
upon  the  dissolving  of  the  Syndicate  and  the  value  of  the 
new  securities  of  the  reorganized  company,  pertaining  to 
its  subscription,  when  such  value  is  established,  will  ap- 
pear as  profit  in  succeeding  statements. 

DIVIDENDS. 

At  a  meeting  of  the  Board  of  Directors  of  the  Company, 
held  on  January  26  last,  after  a  review  of  the  operations 
of  its  constituent  companies,  it  was  decided  to  increase 
the  dividend  rate  from  four  to  five  per  cent.  A  dividend 
of  five  per  cent,  was  then  declared,  payable  in  quarterly 
installments  of  one  and  one-quarter  per  cent.,  on  the  first 
days  of  March,  June,  September  and  December,  1904. 

The  "Income  Account"  for  the  fiscal  year  shows  a  credit 
balance  of  $1,165,213.21,  which  has  been  carried  to  "Un- 
divided Profits  Account."  After  charging  $756,000,  divi- 
dends paid  and  accrued,  the  "Undivided  Profits,"  as  of 
May  31,  1904,  stand  at  $1,739,353.15,  an  increase  for  the 
year  of  $409,213.21. 

CONTINGENT    LIABILITIES. 

In  the  last  annual  statement  of  the  Treasurer,  reference 
was  made  to  certain  "contingent  liabilities"  under  "Syn- 
dicate subscription  contracts  and  under  contracts  for  the 
purchase  of  securities,  etc."  These  liabilities  have  all 
been  fully  paid  and  discharged,  and  the  Company  is  free 
from  such  engagements. 

NEW    UNDERTAKINGS. 

In  view  of  the  financial  disturbance  and  commercial 
depression,  which  have  prevailed  during  the  past  fiscal 
year,  it  has  been  thought  best  not  to  initiate  new  under- 
takings. The  record  of  the  year,  therefore,  is  mainly  con- 
cerned with  the  development  of  the  interests,  which  the 
Company  had  acquired  prior  to  May  31,  1903.  A  brief 
reference  to  this  development  follows. 

THE   LACLEDE   GAS    LIGHT    COMPANY. 

In  the  last  annual  report,  referring  to  the  purchase  of 
a  controlling  interest  in  this  Company,  it  was  said  This 
"purchase  *  *  *  *  was  made  in  the  belief  that  the  possibili- 


"ties  of  a  profitable  and  rapid  expansion  of  gas  sales  in 
"St.  Louis,  especially  for  fuel  and  industrial  uses,  are  very 
"great,  perhaps  relatively  greater  than  in  any  other  im- 
"portant  city  of  the  United  States." 

The  management  was  assumed  on  April  16,  1903.  Dur- 
ing the  fourteen  months,  that  have  since  elapsed,  the 
growth   of  the   business   has   confirmed   this   belief. 

Sales  of  gas  in  1903  increased  17.11  per  cent,  as  compared 
with  1902,  and,  for  the  first  four  months  of  1904,  24.66  per 
cent.,  as  compared  with  the  corresponding  months  of  1903. 
The  increase  in  new  gas-consuming  appliances  installed  in 
1903  over  those  installed  in  1902  was  292.87  per  cent,  and 
in  the  first  five  months  of  1904,  over  the  corresponding 
months  of  1903,  has  been  117.83  per  cent. 

An  extraordinary  amount  of  work  has  already  been  ac- 
complished in  extending  and  improving  the  plants  and 
distributing  system  of  the  Company  and  in  perfecting  the 
service,  and  comprehensive  plans  have  been  carefully  ma- 
tured and  are  being  carried  into  execution,  for  further  de- 
velopment to  the  full  extent  required  to  meet  the  needs 
of  the  entire  city. 

Adequate  financial  provision  has  been  made,  on  terms 
considered  highly  satisfactory,  to  meet  the  construction 
requirements  of  the  Company  for  a  series  of  years  without 
unduly  trenching  upon  its  net  earnings. 

UNION    ELECTRIC    LIGHT    AND    TOWER    COMPANY,    ST.    LOUIS. 

In  the  last  annual  report  reference  was  made  to  the  pur- 
chase of  the  Missouri  Edison  Electric  Company,  of  St. 
Louis,  and  to  the  proposed  consolidation  of  that  Company 
with  the  Union  Electric  Light  and  Power  Company.  This 
was  accomplished  in  September  last,  under  the  last-men- 
tioned name. 

The  new  generating  station  of  the  Consolidated  Com- 
pany is  nearing  completion.  It's  initial  capacity  as  orig- 
inally planned  was  approximately  16,000  horse  power.  The 
acquisition  of  the  Missouri  Edison  Company  and  the  as- 
sured increase  of  business  have  made  it  necessary  to  en- 
large the  generating  capacity  to  approximately  35,000  horse 
power  as  rapidly  as  the  equipment  can  be  delivered.  A 
contract  has  been  entered  into  with  the  St.  Louis  Transit 
Company  and  United  Railways  Company  of  St.  Louis,  for 
ten  years  from  May  1,  1904,  for  the  continuous  supply  of 
9,000  kilowatts  of  electric  energy.  This  contract  alone  will 
add  about  $600,000  a  year  to  the  Gross  Income  of  the 
Union  Company. 

In  addition  to  the  growth  of  business  from  miscellane- 
ous consumers,  a  great  accession  is  confidently  expected 
to  result  from  the  displacement  of  isolated  plants  and  the 
sale  of  power  to  industrial  establishments. 

THE     MILWAUKEE    ELECTRIC     RAILWAY     AND      LIGHT      COMPANY. 
MILWAUKEE    LIGHT,     HEAT    AND    TRACTION     COMPANY. 

The  development  of  these  Companies  during  the  past 
year  has  steadily  proceeded  in  pursuance  of  the  carefully 
matured  plans  and  policy,  which  have  been  described  in 
the  reports  of  several  years  last  past.  Their  earnings  and 
the  conduct  of  their  business  continue  to  be  eminently  sat- 
isfactory. 

THE  DETROIT  EDISON    COMPANY. 

It  is  expected  /hat  the  new  generating  station  of  this 
Company,  equipped  exclusively  with  turbines,  will  be  so 
far  completed  as  to  begin  the  delivery  of  current  in  July 
or  early  August,  and  that  in  the  coming  autumn  the  opera- 
tion of  the  old  plants  can  be  discontinued. 

A  larger  acquaintance  with  the  opportunities  for  the 
expansion  of  business  in  Detroit,  acquired  since  the  pur- 
chase of  the  electric  properties  there  in  the  autumn  of 
1902,  has  fully  confirmed  the  estimates  then  made.  Plans 
have  been  broadly  laid  for  the  comprehensive  and  rapid 
development  of  the  entire  field,  both  in  the  city  and  in  the 
surrounding  territory.  Here,  as  in  St.  Louis,  special  at- 
tention will  be  given  to  the  sale  of  power  for  industrial  pur- 
poses. 

OTHER  COMPANIES. 

In  respect  to  the  other  Companies,  in  which  The  North 
American  Company  is  an  investor,  as  well  as  those  speci- 
fically referred  to  above,  the  past  year  has  been  prosper- 
ous. 

FISCAL  YEAR. 

The  fiscal  year  of  all  the  companies,  in  which  The  North 
American  Company  is  interested,  coincides  with  the  cal- 
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endar  year,  and  it  is  recommended  that  the  fiscal  year  of 
the  Company,  which  now  ends  on  May  31,  should  also  be 
made  coincident  with  the  calendar  year. 
By  order  of  the  Board  of  Directors. 

C.  W.  Wetmobe,  President. 

Newark,  N.  J.,  June  15,  1904. 


Income  Accoont  for  the  Fiscal  Year  Emding  Mat  31,  1901. 

Salaries,   Legal   Expenses,   Net   Rentals   and  all 

other   expenses   of  Administration $77,870.20 

Taxes    4,490.05 

Balance  t»  Undivided  Profits  Account. 1,165,213.21 

$1,247,573.46 

Interest  received  and  accrued $29,879.80 

Dividends  received    792,995.97 

Commissions  and  compensations  for  services.  .  .  59,377.50 

Other   profits    1,399.00 

Net  increase  in  the  value  of  Assets  as  readjust- 
ed May  31,  1904 363,921.19 

$1,247,573.46 
Undivided  Profits  Account. 

Dividends   paid    $546,000.00 

Dividends  accrued,  due  June  1,  1904      210,000.00 

$756,000.00 

Balance  as  per  Balance  Sheet 1,739,353.15 

$2  495  353.15 

Balance  of  May  31,  1903 $l,'330,'l39!94 

Net   earnings   for   the   Fiscal  Year   ending  May 

31.  1904    1,165,213.21 


$2,495,353.15 


Balance  Sheet  (Condensed)  Mat  31,  1904. 

.ASSGtS 

Stocks    .' $17,903,972.09 

Bonds    183,579.16 

Loans    136,276.84 

Accounts  Receivable   177,454.48 

Office  Furniture  and  Miscellaneous  Property..  .  .  2.00 

Cash    622,241.28 

$18,923,525.76 
Liabilities. 

Capital  Stock    $16,800, 000. •• 

Dividends: 

Due  and  unclaimed $965.50 

Accrued   (due  June  1,  1904) 210,000.00 

210.965.S* 

Deposits — Funds  of  constituent  Companies....  173,207.11 

Undivided   Profits    1,789,353.16 

$18,923,525.76 
Geobge  R.  Sheldon,  Treasurer. 


We  have  examined  the  books  and  vouchers  of  The  North 
American  Company  and  the  Balance  Sheet  and  Income 
Statements,  set  forth  above,  and  have  verified  the  securi- 
ties and  cash  of  the  Company,  either  by  actual  inspection 
or  by  certificates  from  the  depositaries  thereof. 

Accepting  the  valuations  of  the  Assets  as  made  by  the 
Board  of  Directors,  we  hereby  certify  that  the  Income  Ac* 
count  is  correct,  and  that  the  Balance  Sheet,  in  our  opin- 
ion, represents  the  true  financial  condition  of  the  Company, 
as  of  May  31,  1904.  Jones,  Caesab  &  Co. 

54  William  Street,  New  York. 
June  15,  1904. 


AMERICAN    STEEL    FOUNDRIES. 


APPLICATION  TO  NEW  YORK    STOCK    EXCHANGE  TO  LIST  THE   PREFERRED   AND   COMMON  STOCK. 


New  York,  June  15,  1904. 
The   American    Steel   Foundries   hereby   applies   to   the 
Committee  on  Stock  List  to  have  listed  on  the  Exchange  the 
following  securities  issued  by  it: 

(a)  155,000  shares  of  the  par  value  of  $100  each  of  its  Six 
per  Cent.  Cumulative  Preferred  Stock,  aggregating  $15,500,- 
000  par  value. 

(b)  155,000  shares  of  the  par  value  of  $100  each  of  its 
Common  Stock,  aggregating  $15,500,000. 

The  American  Steel  Foundries  was  organized  under  the 
laws  of  the  State  of  New  Jersey  on  June  26,  1902.  It  is 
provided  among  other  things  in  its  Certificate  of  Incorpora- 
tion as  follows: 

III.  The  objects  for  which  the  corporation  is  formed  are: 

To  manufacture  iron,  steel,  manganese,  coke,  copper,  lum- 
ber and  other  materials,  and  all  or  any  articles  consisting 
or  partly  consisting  of  iron,  steel,  copper,  wood  or  other 
materials,  and  all  or  any  products  thereof. 

To  acquire,  own,  lease,  occupy,  use  or  develop  any  lands 
containing  coal  or  iron,  manganese,  stone  or  other  ores  or 
oil,  and  any  wood  lands  or  other  lands  for  any  purpose  of 
the  Company. 

To  mine  or  otherwise  to  extract  or  remove  coal,  ores, 
stone  and  other  minerals  and  timber  from  any  lands  owned, 
acquired,  leased  or  occupied  by  the  Company  or  from  any 
other  lands. 

To  buy  and  sell  or  otherwise  to  deal  or  to  traffic  in  iron, 
steel,  manganese,  copper,  stone,  ores,  coal,  coke,  wood,  lum- 
ber and  other  materials,  and  any  of  the  products  thereof, 
and  any  articles  consisting  or  partly  consisting  thereof. 

To  construct  bridges,  buildings,  machinery,  ships,  boats, 
engines,  cars  and  other  equipment,  railroads,  docks,  slips, 
elevators,  water  works,  gas  works  and  electric  works,  via- 
ducts, aqueducts,  canals  and  other  water  ways  and  any 
other  means  of  transportation,  and  to  sell  the  same  or 
otherwise  to  dispose  thereof  or  to  maintain  and  operate 
the  same,  except  that  the  Company  shall  not  maintain  or 
operate  any  railroad  or  canal  in  the  State  of  New  Jersey. 

To  apply  for,  obtain,  register,  purchase,  lease  or  other- 
wise to  acquire  and  to  hold,  use,  own,  operate  and  intro- 
duce, and  to  sell,  assign  or  otherwise  to  dispose  of  any 
trade  marks,  trade  names,  patents,  inventions,  improve- 
ments and  processes  used  in  connection  with  or  secured 
under  letters  patent  of  the  United  States  or  elsewhere,  or 
otherwise;  and  to  use,  exercise,  develop,  grant  licenses  in 
respect  of  or  otherwise  to  turn  to  account  any  such  trade 
marks,  patents,  licenses,  processes  and  the  like,  or  any  such 
property  or  rights. 

To  engage  in  any  other  manufacturing,  mining,  construc- 
tion or  transportation  business  of  any  kind  or  character 
whatsoever,  and  to  that  end  to  acquire,  hold,  own  and  dis- 
pose of  any  and  all  property,  assets,  stocks,  bonds  and 
rights  of  any  and  every  kind;  but  not  to  engage  in  any 
business  hereunder  which  shall  require  the  exorcise  of  the 
right  of  eminent  domain  within  the  State  of  New  Jersey. 

To  acquire  by  purchase,  subscription  or  otherwise,  and 
to  hold  or  dispose  of  stocks,  bonds  or  any  other  obligations 
of  any  corporations  formed  for  or  then  or  therefor  engaged 
In  or  pursuing  any  one  or  more  of  the  kinds  of  business, 


purposes,  objects  or  operations  above  indicated,  or  owning 
or  holding  any  property  of  any  kind  herein  mentioned;  or 
of  any  corporation  owning  or  holding  the  stocks  or  the 
obligations  of  any  such  corporation. 

To  hold  for  investment  or  otherwise  to  use,  sell  or  dispose 
of  any  stock,  bonds  or  other  obligations  of  any  such  other 
corporation;  to  aid  in  any  manner  any  corporation  whose 
stock,  bonds  or  other  obligations  are  held  or  are  in  any 
manner  guaranteed  by  the  Company,  and  to  do  any  other 
acts  or  things  for  the  preservation,  protection,  improve- 
ment or  enhancement  of  the  value  of  any  such  stock,  bonds 
or  other  obligations,  or  to  do  any  act  or  things  designed  for 
any  such  purpose;  and  while  owner  of  any  such  stock, 
bonds  or  other  obligations,  to  exercise  all  the  rights,  powers 
and  privileges  of  ownership  thereof,  and  to  exercise  any 
and  all  voting  power  thereon. 

IV.  The  total  authorized  Capital  Stock  of  the  corporation 
is  $40,000,000,  divided  into  400,000  shares  of  the  par  value  of 
$100  each.  Of  such  total  authorized  Capital  Stock,  200,000 
shares,  amounting  to  $20,000,000,  shall  be  Preferred  Stock, 
and  200,000  shares,  amounting  to  $20,000,000,  shall  be  Com- 
mon Stock. 

The  holders  of  the  Preferred  Stock  shall  be  entitled  to 
receive  when  and  as  declared  from  the  surplus  or  net 
profits  of  the  corporation  yearly  dividends  at  the  rate  of 
Six  per  Centum  per  annum  and  no  more,  payable  quarterly 
on  dates  to  be  fixed  by  the  by-laws.  The  dividends  on  the 
Preferred  Stock  shall  be  cumulative,  and  shall  be  payable 
before  any  dividend  on  the  Common  Stock  shall  be  paid  or 
set  apart,  so  that  if  in  any  year  dividends  amounting  to 
Six  per  Cent,  shall  not  have  been  paid  thereon,  the  de- 
ficiency shall  be  payable  before  any  dividends  shall  be  paid 
upon  or  set  apart  for  the  Common  Stock. 

Whenever  all  cumulative  dividends  on  the  Preferred 
Stock  for  all  previous  years  shall  have  been  declared  and 
shall  have  become  payable,  and  the  accrued  quarterly  in- 
stallments for  the  current  year  shall  have  been  declared, 
and  the  Company  shall  have  paid  such  cumulative  divi- 
dends for  previous  years  and  such  accrued  quarterly  in- 
stallments or  shall  set  aside  from  its  surplus  or  net  profits 
a  sum  sufficient  for  the  payment  thereof,  the  Board  of  Di- 
rectors may  declare  dividends  on  the  Common  Stock,  pay- 
able then  or  thereafter,  out  of  any  remaining  surplus  or 
net  profits. 

In  the  event  of  any  liquidation  or  dissolution  or  winding 
up  (whether  voluntary  or  involuntary)  of  the  corporation, 
the  holders  of  the  Preferred  Stock  shall  be  entitled  to  be 
paid  in  full  both  the  par  amount  of  their  shares  and  the 
unpaid  dividends  accrued  thereon  before  any  amount  shall 
bo  paid  to  the  holders  of  the  Common  Stock;  and  after  the 
payment  to  the  holders  of  the  Preferred  Stock  of  its  par 
value  and  the  unpaid  accrued  dividends  thereon,  the  re- 
maining assets  and  funds  shall  be  divided  and  paid  to 
the  holders  of  the  Common  Stock  according  to  their  re- 
spective shares. 

The  Board  of  Directors,  by  the  affirmative  vote  of  a 
majority  of  the  whole  Board,  may  appoint  from  the  Direct- 
ors an  Executive  Committee,  of  which  a  majority  shall  con- 
stitute a  quorum;  and  to  such  extent  as  shall  be  provided 
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in  the  by-laws  such  Committee  shall  have  and  may  exer- 
cise all  or  any  of  the  powers  of  the  Board  of  Directors,  in- 
cluding power  to  cause  the  seal  of  the  corporation  to  be 
affixed  to  all  papers  that  may  require  it. 

The  Board  of  Directors,  by  the  affirmative  vote  of  a 
majority  of  the  whole  Board,  may  appoint  any  other  stand- 
ing Committees,  and  such  standing  Committees  shall  have 
and  may  exercise  such  powers  as  shall  be  conferred  or 
authorized  by  the  by-laws. 

With  the  assent  in  writing  or  pursuant  to  the  vote  of 
two-thirds  of  the  Capital  Stock  Issued  and  outstanding,  the 
Directors  shall  have  power  and  authority  to  sell,  assign, 
transfer,  convey  or  otherwise  dispose  of  the  property  and 
assets  of  this  corporation  as  an  entirety  on  such  terms  and 
conditions  as  the  Directors  shall  deem  just  and  expedient. 

The  duration  of  the  Corporation  Is  perpetual. 

The  American  Steel  Foundries  is  an  original  organiza- 
tion and  owns  the  following  properties: 

PLANT  OF  THE  SARGENT  COMPANY. 

The  property  of  this  Company  is  located  in  Chicago,  111., 
consisting  of  3  1-6  acres,  divided  into  44  city  lots.  Has  5 
principal  buildings  with  minor  buildings  in  connection. 

PLANT    OF    RELIANCE    STEEL     CASTING    COMPANY, 

LIMITED. 

Plant  situated  at  Pittsburg,  Pa.  Real  estate  contains 
about  6,000  square  feet,  all  leased.  The  buildings  are: 
main  foundry,  machine  and  other  buildings. 

PLANT    OF    FRANKLIN    STEEL    CASTING    COMPANY. 

Plant  located  at  Franklin,  Pa.  Consists  of  real  estate 
owned,  about  16  acres,  with  buildings  suitable  for  business. 

PLANT   OF  LEIGHTON  &  HOWARD   STEEL  COMPANY. 

These  works  are  situated  in  the  eastern  outskirts  of  East 
St.  Louis,  111.,  and  consist  of  about  15  acres,  with  buildings 
suitable  for  conducting  business.  Plant  has  direct  con- 
nections with  V.  &  C.  Belt  Railway  and  Terminal  Railway. 

PLANT  OF  AMERICAN  STEEL  FOUNDRY  COMPANY. 

This  plant  is  situated  at  Granite  City,  111.,  and  comprises 
an  area  of  about  24^  acres,  with  buildings  suitable  for  the 
conducting  of  business  of  the  Company. 

THURLOW  PLANT. 

Located  at  Chester,  Thurlow  Station,  Pa.  This  plant 
manufactures  steel  castings  of  every  kind,  although  in  the 
main  heavy  governmental  work  castings,  parts  of  battle- 
ships of  every  description,  wheel  centres  and  all  railway 
steel  casting  supplies.  Maximum  capacity  approximately 
12,000  tons  a  year. 

ALLIANCE  PLANT. 

Situated  at  Alliance,  Stark  County,  Ohio,  and  comprises 
about  8  2-10  acres.  The  character  of  the  castings  made  at 
this  plant  consist  principally  of  railroad  castings,  such  as 
•ouplers,  draw  bars  and  bolster,  and  its  capacity  is  about 
12,090  tons  per  year. 

SHARON  PLANT. 

Located  at  Sharon,  Pa.  The  character  of  the  castings 
comprise  steel  castings  of  every  description,  wheel  centres 
and  all  railway  steel  casting  supplies.  Maximum  capacity 
approximately  6,000  tons  a  year. 

The  last  three  plants  being  formerly  the  property  of  the 
American  Steel  Castings  Company. 

The  American  Steel  Castings  Company  also  owned  a 
plant  at  Norristown,  Pa.,  which  was  on  June  1,  1903,  leased 
for  a  term  of  five  years  to  the  Reconstructed  Granite  Com- 
pany at  a  yearly  rental  of  $3,000,  and  the  said  property 
thereafter  conveyed  to  American  Steel  Foundries  subject  to 

All  the  above  property  formerly  belonging  to  the  Ameri- 
can Steel  Castings  Company  is  subject  to  a  Mortgage  to 
the  Guaranty  Trust  Company  of  New  York,  Trustee,  dated 
November  1,  1897,  securing  bonds  in  the  aggregate  sum  of 
$471,000.  Said  bonds  mature  on  the  first  day  of  November, 
1912,  and  bear  interest  at  the  rate  of  Five  per  Cent,  per 
annum,  payable  semi-annually.  The  total  amount  of  bonds 
issued  under  this  Mortgage  was  originally  $490,000,  but 
subsequently  $19,000  of  them  were  taken  up  and  cancelled 
and  there  is  now  outstanding  as  above  stated,  $471,000  of 

said  bonds. 

All  the  plants  and  properties  above  stated  as  belonging 
to  the  American  Steel  Foundries,  except  as  above  stated, 
are  owned  by  it  free  and  clear  from  all  liens  and  encum- 
brances of  every  kind  and  nature  whatsoever. 

The  Company  is  the  holder  and  owner  of  all  the  shares 
of  the  stock  of  all  the  companies  whose  plants  it  has  ac- 
quired   the  shares  being  held  as  muniments  of  title. 

The  following  resolution  was  adopted  at  a  meeting  or  tne 
Executive  Committee  held  November  5,  1902,  and  at  a.  meet- 
ing of  the  Board  of  Directors  held  November  18,  1902: 

Resolved,  That  this  Company  shall  not  at  any  time  here- 
after  sell  or  dispose  of  its  interest  in  the  Capital  Stock  of 


any  company  heretofore  asquired  by  this  Company,  and  on 
account  of  which  this  Company  has  issued  its  shares  of 
stock,  except  with  the  consent  and  approval  of  the  majority 
of  the  Stockholders  of  this  Company,  in  writing,  or  at  a 
meeting  of  the  Stockholders  called  for  that  purpose. 

Resolved,  Further,  that  this  Company  shall  not  use  or 
apply  its  surplus  or  accumulated  profits  in  dealing  in  ita 
own  Capital  Stock;  provided,  however,  that  the  surplus 
or  accumulated  profits  may  be  used  in  the  purchase  of  its 
own  Capital  Stock  for  retirement;  in  which  event  such 
purchased  Capital  Stock  shall  be  cancelled  and  surrendered. 

Resolved,  Further,  that  the  officer  of  this  Company  sign- 
ing the  application  to  the  New  York  Stock  Exchange  for 
listing  its  securities  shall  be  and  is  hereby  authorized  on 
behalf  of  the  Company  to  incorporate  in  such  application 
for  listing  and  as  one  of  the  considerations  for  such  listing 
the  resolutions  hereinabove  set  forth. 

The  American  Steel  Foundries  hereby  agrees  that  it  will 
make  annual  reports  and  statements  in  accordance  with 
the  suggestions  and  requirements  of  the  New  York  Stock 
Exchange. 

The  American  Steel  Foundries  agrees  that  it  will  not 
dispose  of  any  of  its  stated  interests  in  the  constituent 
companies  hereinbefore  mentioned  except  on  direct  author- 
ization of  its  Stockholders. 

By  recent  amendments  to  the  By-laws  it  is  provided 
among  other  things  that  the  annual  meeting  of  the  Stock- 
holders of  the  Company  shall  be  held  on  the  first  Tuesday 
of  October  in  each  year  after  1903;  that  regular  meetings 
of  the  Board  of  Directors  shall  be  held  quarterly,  on  the 
first  Thursday  of  April,  July,  October  and  January  in  each 
year;  that  the  Executive  Committee  should  consist  of  eight 
members,  said  Committee  to  possess,  during  the.  intervals 
between  meetings  of  the  Board,  and  may  exercise,  each 
and  all  the  powers  of  the  Board  of  Directors  in  the  man- 
agement and  direction  of  all  the  business  affairs  of  the 
Company;  that  the  Officers  of  the  Company  shall  be  a 
Chairman  of  the  Board  of  Directors,  a  President,  one  or 
more  Vice-Presidents,  a  Secretary,  one  or  more  Assistant 
Secretaries,  a  Treasurer,  one  or  more  Assistant  Treasurers, 
a  General  Counsel  and  a  Comptroller,  all  of  which  Officers 
shall  be  elected  by  the  Board  of  Directors;  that  the  Board 
of  Directors  may  declare  dividends  from  the  surplus  or 
net  profits  of  the  Company,  the  dates  for  the  declaration 
of  dividends  upon  the  Preferred  Stock  and  upon  the  Com- 
mon to  be  fixed  by  said  By-laws  for  the  regular  quarterly 
meetings  of  the  Directors  in  April,  July,  October  and  Jan- 
uary in  each  year,  on  which  days  the  Directors  in  their 
discretion  shall  declare  what,  if  any,  dividends  shall  be  de- 
clared upon  the  Preferred  and  Common  Stock,  or  either 
of  them,  those  on  the  preferred,  if  declared,  to  be  severally 
and  respectively  quarterly,  on  the  first  days  of  May, 
August,  November  and  February  in  each  year;  those  on  the 
Common,  if  declared,  to  be  severally  and  respectively  pay- 
able on  the  15th  days  of  May,  August,  November  and  Feb- 
ruary in  each  year. 

Application  is  now  made  to  list  155,000  shares  of  the 
Preferred  Stock  and  155,000  shares  of  the  Common  Stock 
of  the  American  Steel  Foundries,  all  of  which  have  been 
issued. 

The  following  is  a  Condensed  Statement  of  Earnings  of 
the  various  companies  certified  to  by  the  accountants, 
taken  from  the  annual  report  of  the  Stockholders  for  th« 
year  ending  July  31,  1903: 

AMERICAN    STEEL    FOUNDRIES    AND    CONSTITUENT 

COMPANIES. 

General  Profit  and  Loss  Account,  Year  hndikq  July  31, 

1903. 

Earnings  of  constituent  companies  $2,193,878.9* 
(Works,  administration  and   sell- 
ing' expenses  deducted.) 

Less — Expended  and  provided  for 
renewals,  relining,  repairs  and 
maintenance     432, 741. «4 

Net  earnings  of  constituent  companies $1,760,937.81 

Other  income: 

Rentals  (net) S?'2!H2  97  n?fi  ax 

Interest  and  exchange 21,534.99  27,026.88 

Total  income $1,787,964.74 

Administrative  and  head  and  district  office  ex- 
penses: 
General    office    expenses,    rentals,        nr>Hm..„ 
salaries  and  legal  expenses..     $208,122.06 
Tixos  3,327.08 

Interest    on    loans. 19.562.39         231,011.53 

Net  income   $1,556,953.21 

Interest  on  bonded  debt  to  July  31,  1903 23,550.00 

Surplus  available  for  dividends $1,533,403.21 

AMERICAN  STEEL  FOUNDRIES. 

Statement  of  Profit  and  Loss  Account  at  April  30,  1904. 

Balance  at  July  31,  1903,  per  annual  report $1,533,403.21 

Less — adjustments  at  January  31,  1904,  by  Aud- 
it   Company    of    New    York    affecting    period  „„„„.„,, 
prior  to  July  31,   1903 123,554.97 

$1,409,848.24 
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Brought  forward $1,400,848,24 

Gross  earnings,  July  31, 

1903,  to  April  30,  1904.    $604,458.63 

(Works,  administration 
and  selling1  expenses 
deducted.  1 

•Less — Expended  a  n  d 
provided  for  renewals, 
relining,  repairs  and 
maintenance,  inven- 
tory and  sundry  ad- 
justments          189,513.21 


Net  earnings   $414,945.42 

Other  income: 

Rentals    (net) $3,334.22 

Interest  and  exchange       25,773.12         29,107.34 


Administrative    and    head    and    dis- 
trict office  expenses: 
General    office    expen- 
ses,   rentals,    salar- 
ies and  legal  expen- 
ses        $137,929.77 

Taxes   4,190.22 

Interest    on    loans....  4,388.90 


$444,052.76 


Interest  on  bonded  debt,  August  31, 
1903,   to  April  30,   1904 


146,508.89 

$297,543.87 

17,662.50 


Balance  carried  to  surplus  account. 


279,881.37 


Surplus    available    for    dividends $1,689,729.61 

The  following  is  a  copy  of  the  Interim.  Balance  Sheet  of 
the  Company  as  of  January  31,  1904,  certified  to  by  the 
Audit  Company  of  New  York: 

Assets. 
Cost  of  properties: 

Purchase  price  August  1,  1902 $30,500,000.00 

Deduct:  Net  current  assets  as 
taken  over  by  the  Company,  in- 
cluding $500,000  working  capi- 
tal contributed  by  vendor  in 
compliance  with  contract $1,895,021.22 

Less:  Shrinkage  and  depreciation 

of  securities   233,807.55       1,661,213.67 


Net  additions  to  plant  since  August,  1,  1902 

Investments: 

American  Steel  Bolster  Co.,  (en- 
tire capital)  5,000  shares  of  $100 
each  at  cost   $500,000.00 

American  Steel  Foundries,  (of 
Missouri)  (entire  capital)  250 
shares  of  $100  each 25,000.00 

Georgia    Car    Manufacturing    Co., 

316  shares  of  $100  each 15,000.00 

Florence  Water  Works    13,421.51 

Davis      Locomotive      Wheel      Co., 

5,100  shares  of  $10  each 2,000.00 

Miscellaneous    1,000.00 


$28,838,786.33 
454,012.00 


556,421.51 


Notes  and  bills  receivable: 
Car    trust    notes,    less 
interest   paid  in   ad- 
vance        $266,543.56 

Miscellaneous    21,386.19 


Accounts  receivable  less  reserves: 

Current    $811,309.38 

Old    companies 96,421.49 


Raw   material,    finished    and    unfin- 
ished product,  supplies,  etc. 


$287,929.75 


907,730.87 


551,921.53 


Cash  on  hand  and  in  banks 610,026.67       2,357,608.82 

Insurance  paid  in  advance 

Deferred  charges  to  operations,  etc 


14,547.31 

98,361.88 

$32,319,737.85 

Liabilities. 
Capital  Stock: 

Preferred — Authorized    $20,000,000.00 

Issued   $15,500,000.00 

Common — Authorized    $20,000,000.00 

Issued   15,500,000.00 

Bonds   of   American   Steel   Castings   Co.,   out- 
standing (due  November  1,  1912) 471,000.00 

Accounts  payable: 

Current    $193,561.92 

Old  companies   4,649.84    $198,211.76 


Pay  roll,    taxes 
crued  but  not 


and 
due. 


interest   ac- 


73,607.90 

Sundry  reserves   (relining  and  renewals,  pat- 
terns   and    flasks,    etc) 

Profit  and  loss  account: 

Balance  July  31,  1903,  as  per  an- 
nual report $835,203.21 

Deduct:  Adjustment  of 

Inventories    $68,960.02 

Sundry    adjustments..        54,594.95       123,554.97 


271,819.66 


29,564.09 


Balance  July  31,  1903,  as  adjusted    $711,648.24 
Less:      Preferred     dividend      paid 

September  l,  1903 232,500.00 


Add:  Net  income  for 
six  months  ending 
.1.1  alia  1  .  81,  190  1.  be- 
fore charging  depre- 
ciation on  build- 
ings       $300,705.86 

Less:  Preferred  divi- 
dend paid  December 
1,   1903    232,500.00 


$479,148.24 


68,205.86 


Balance  January  31,  1904. 


547,354.10 
$32,319,737.85 


The  Corporation  Trust  Company  is  the  Transfer  Agent 
of  the  Company,  and  the  Colonial  Trust  Company  is  the 
Registrar  of  its  stock. 

The  Company's  office  in  New  York  is  at  74  Broadway, 
New  York  City. 

The  Officers  of  the  Company  are:  Charles  Miller,  Presi- 
dent; George  B.  Leighton,  Vice-President;  F.  E.  Patterson, 
Treasurer  and  Secretary;   Max  Pam,  General  Counsel. 

The  following  are  the  members  of  the  Board  of  Direct- 
ors, classified  as  follows:  For  three  years  and  term  ex- 
piring 1905:  Daniel  Eagan,  George  B.  Leighton,  Fred  H. 
Eaton,  Max  Pam,  Rolla  Wells,  Edward  Shearson.  For  three 
years  and  term  expiring  1906:  C.  M.  Schwab,  Geo.  L.  Pea- 
body,  E.  H.  Gary,  Alfred  Clifford,  Chas.  Miller,  J.  M.  Schoon- 
maker.  For  two  years  and  term  expiring  1904:  Eben  B. 
Thomas,  Wm.  C.  Brown,  C.  H.  Howard,  E.  F.  Goltra,  W.  D. 
Sargent,  Arthur  J.  Eddy. 

The  members  of  the  Executive  Committee  at  the  present 
time  are  as  follows:  Charles  Miller,  Chairman;  Daniel 
Eagan,  Max  Pam,  Geo.  B.  Leighton,  C.  M.  Schwab,  Edward 
F.  Goltra,  E.  B.  Thomas. 

There  are  submitted  herewith  copies  of  Certificate  of  In- 
corporation, By-Laws  as  amended,  Opinion  of  Counsel  that 
the  Company  has  been  legally  organized  and  that  the  se- 
curities have  been  legally  issued,  Opinion  of  Counsel  that 
the  real  estate  is  owned  free  and  clear  from  all  encum- 
brances except  those  stated  in  this  application,  certified 
copy  of  Resolution  in  regard  to  the  disposition  of  the 
stocks  of  the  constituent  companies,  sample  of  each  form 
of  Stock  Certificate,  Certificate  of  Registrar  as  to  number 
of  shares  of  stock  registered. 

AMERICAN    STEEL    FOUNDRIES, 
By  Geo.  B.  Leighton,  Vice-President. 

The  Committee  on  Stock  Lists  recommends  that  the 
above  described  $15,500,000  Six  per  Cent.  Cumulative  Pre- 
ferred Stock  and  $15,500,000  Common  Stock  be  admitted 
to  the  list.  W.  H.  Granbebby,  Chairman. 

Adopted  by  the  Governing  Committee  June  22,  1904. 

United  States  Realty  &  Const  ruction  Co.— Reiuction  of 
Stock  of  Subsidiary  Company.— See  George  A.  Fuller  Co. 
above. 

Annual  Report.— See  p.  2598.— V.  78,  p.  2446. 

United  States  Realty  &  Improvement  Co.— Report,  Etc.— 
See  United  States  Realty  &  Construction  Co.  above.— V.  78, 
p.  2446.  2019. 

United  Water,  Gas  &  Electric  Co.,  Sedalia,  Mo.—  Mort- 
gage— This  company,  recently  incorporated  in  Missouri  with 
$1,000,000  authorized  oapital  stock,  has  called  a  meeting  of 
its  shareholders  for  Aug.  1  to  vote  upon  a  proposition  to 
make  a  mortgage  securing  $1,000,000  bonds.  The  consolida- 
tion, which  will  include  the  Sedalia  Electric  Light  &  Power 
Co.,  Sedalia  Water  &  Light  Co.  and  the  Railway  &  Electric 
Co.  of  Sedalia,  will,  we  are  informed,  be  consummated 
shortly.  The  directors  of  the  new  company  are  Mose3  Ram- 
sey, Lewis  M.  Rumsey  Jr.,  Horaces.  Rumaey,  Joseph  Clarke 
and  Lewis  P.  Andrews.— V.  78,  p.  2390. 

Universal  Tobacco  Co.— Dissolution.— The  shareholders  on 
June  22  (67  p.  c.  of  the  stock  being  represented)  voted  to 
dissolve  the  corporation.    See  plan  V.  78,  p.  2888. 

Warren  (0.)  Water  &  Light  Co. -Consolidation.— This 
company  was  recently  incorporated  under  the  laws  of  Ohio, 
with  $250,000  of  authorized  capital  stock,  as  a  consolidation 
of  the  Warren  Electric  Light  &  Power  Co.  and  the  Warren 
Water  Co.  Edmund  Le  B.  Gardiner,  President,  Ridgewood, 
N.  J.;  Whitney  Connnt,  Secretary  and  Treasurer,  Paterson, 
N.  J.  Directors:  E.  Le  B.  Gardiner.  Whitney  Conant, 
Cbarlev  Fillias,  H.  B.  Wier,  D.  A.  Geiger,  the  last  three 
from  Warren. 


—The  "Investment  Directory— Insurance  Companies,"  for 
1904,  compiled  by  S.  H.  Wolfe,  Consulting  Actuary,  and 
published  by  the  Insurance  Press  of  this  city,  is  the  second 
annual  edition  of  an  excellent  work  of  over  1,009  pages, 
describing  and  classifying  in  clear  tabular  form  the  bonds 
ard  stocks  held  by  the  insurance  companies  of  the  United 
States  and  Canada.    Securities  having  a  total  par  value  of 
"about  $1,833,000,000"  are  thus  brought  together  and  in- 
dexed, enabling  the  investment  house  to  tell  at  a  glance 
what  companies  hold  a  given  issue  and  also  disclosing  to  the 
investor  what  securities  purchasable  under  the  insurance 
laws  are  most  in  favor  in  insurance  circles.    The  book  is  di- 
vided into  two  parts  :  (1)  Securities  classified  by  form,  year 
of  maturity  and  rate  of  interest,  and  (2)  schedules  of  securi- 
ties owned  by  tbe  various  insurance  companies.   The  present 
edition,  corrected  down  to  the  first  of  the  year,  is  issued  at  a 
much  earlier  date  than  was  that  for  1903. 

— N,  W.  HalseyA  Co.,  New  York  and  Chicago,  offer  in- 
vestors several  issues  of  State,  county  and  city  bonds.  Their 
advertisement  gives  details,  and  circulars  describing  these 
and  other  offerings  can  be  had  on  request. 

—The  1904  edition  of  'Moody's  Manual  of  Corporation  Se- 
curities" bas  ju^t  been  i«sued.  The  new  book  is  larger  than 
lm?t  year's  edition  and  is  generally  more  comprehensive  and 
complete. 


June  25,  1904.  | 
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Tkurs.        fri 
700  707>« 

7-17i«       7-27»s 

have  been  ad- 
$13@14  50    for 


3£kc  (froimntxtidl  ^hwjcs, 

COMMERCIAL      EPITOME 

Friday  Night,  June  24,  1904. 

A  quiet  oondition  of  business  has  oontinued  to  be  experi- 
enced, the  ultra  conservatism  that  has  influenced  mer- 
chants for  some  time  past  still  largely  controlling  their  oper. 
ations.  In  a  few  lines,  however,  where  prices  have  been 
gradually  sagging  until  they  have  reached  a  more  attractive 
basis,  there  has  been  renewed  activity  to  the  buying,  espec- 
ially for  forward  deliveries.  A  favorable  feature  is  the 
generally  optimistic  view  taken  of  the  future,  it  being  gen- 
erally believed  that  after  the  usual  mid-summer  dulness  is 
past  that  an  active  fall  trade  will  be  experienced.  The  Re- 
publican Convention  was  held  at  Chicago  during  the  week 
and  the  candidates  ohosen  for  President  and  Vice-President 
were  as  expected.  The  Democratic  Convention  is  to  be  held 
within  a  fortnight  at  St.  Louis  and  its  choice  of  candidates 
is  awaited  with  unusual  interest.  Crop  indications  through- 
out the  country  have  continued  favorable,  promising  abund- 
ant yields. 

Lard  on  the  spot  bas  been  in  moderate  demand,  exporters 
being  buyers  of  City  grades,  and  refiners  have  made  limited 
purchases  of  Western  Prices  have  advanced  slightly,  and  the 
close  was  firm  at  7f35c.  for  prime  Western  and  6'50c.  for 
prime  City.  Refined  lard  has  been  in  more  active  demand 
and  prices  have  worked  to  a  higher  basis,  closing  at  7'40c.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future  de- 
livery has  been  fairly  active  and  prices  have  advanced  on 
buying  by  shorts  to  cover  contracts.  The  close  was  firmer. 

DULY  CLOBIHQ  PBIOBB  OF  LABO  JCTUBBB  IN  CHICAGO 

Sat.  Hon.        Tuti.        Wed. 

Julydel'y 680         700         7-05         695 

Sept.  del'y 6-97i«      7-15         725         7-121*, 

Pork  has  had  only  a  limited  sale,  but  prices 
vanced,  closing  at  $14  25@14  75  for  mess, 
short  clear  and  $14@15  for  family.  Cut  meats  have  been 
sparingly  offered  and  prices  have  been  firm  at  6^c.  for 
pickled  shoulders,  9J^@9^c.  for  pickled  hams  and  7@7^c 
for  pickled  bellies,  14@10  lbs.  average.  Beef  has  had  a  lim- 
ited sale  at  steady  prices,  closing  at  $8@8  50  for  mess, 
$9@9  50  for  packet,  |10@10  50  for  family  and  $13  50®  14  50 
for  extra  India  mess  in  tee.  Tallow  has  had  a  fair  sale  and 
the  close  was  steady  at  414/c.  Stearines  have  been  firmer, 
closing  at  7^c.  for  lard  stearine  and  6@63^c.  for  oleo  stear- 
ine.  Cotton-seed  oil  has  been  dull  at  unchanged  prices,  clos- 
ing at  28J^@29c.  for  prime  yellow.  Butter  has  been  in  more 
active  demand  and  firm,  closing  at  18@18c.  for  creamery. 
Cheese  has  advanced,  closing  steady  at  6@8%c.  for  State  fac- 
tory full  cream.  Fresh  eggs  have  had  a  fair  sale  at  steady 
prices,  closing  at  17J^@18c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  quiet,  and,  owing  to  a 
slight  increase  in  the  movement  of  the  Brazil  crop,  there  bas 
been  an  easier  turn  to  valuee.  The  close  was  steady  at  7i£c. 
for  Rio  No.  7  and  1%@l}£c.  for  Santos  No.  4.  West  Inuia 
growths  have  been  in  moderate  demand  and  steady,  closing 
at  9c.  for  good  Cucuta  and  10^c.  for  good  average  Bogota, 
Speculation  in  the  market  for  contracts  has  been  less  active 
and  under  selling  by  recent  buyers  to  liquidate  their  ac- 
counts, prices  have  been  easier.    The  close  was  steady. 

Following  are  the  closing  asked  prices: 

June 5-7."o. 

July 5*75o. 

Ang 5-90o.  I 

Raw  sugars  have  been  in  active  demand  and  higher,  clos- 
ing for  spot  supplies  at  8  15-16c.  for  centrifugals,  96-deg, 
test,  and  3  7-16o.  for  muscovado,  89-deg.  test.  Refined  sugar 
has  been  active  and  prices  have  advanced,  closing  at  4'80@ 
4'90c.  for  granulated.  Teas  and  other  staple  groceries  have 
been  quiet. 

Kentucky  tobacco  has  been  moving  moderately  on  old  pur- 
chases, but  new  business  has  been  quiet.  Seed  leaf  tobacco 
has  been  in  better  demand;  moderate  sales  of  1903  Connec- 
ticut Havana  seed  have  been  reported,  and  there  has  been 
some  trading  in  1901  and  1902  crop  Penn.  broad  leaf  and 
1902  orop  Wisconsin.  Sumatra  tobacco  has  continued  to 
meet  with  a  good  sale  at  full  prices.  Havana  tobacco  has 
been  dull. 

Prices  for  Straits  tin  declined  early  in  the  week,  but  the 
close  was  steadier  and  prices  quoted  were  20(g)  26  45c.  Ingot 
copper  has  had  a  moderate  sale  for  forward  delivery,  closing 
at  12%@12%c.  for  Lake  and  12}^@12%o.  for  casting.  Lead 
has  been  quiet  but  steady  at  4  20@4-.J5o.  Spelter  has  been 
unchanged  at  4'75@4  85c.  Pig  iron  has  been  quiet,  closing  at 
$14  25  for  No.  2  Northern  and  $12  75@13  for  No.  2  Southern. 

Refined  petroleum  for  export  has  been  steady,  closing  at 
7 '95c.  in  bbls.,  10  65c.  in  cases  and  5'05c.  in  bulk.  Naphtha 
has  been  easier  at  11  J^c.  for  71  degrees  and  12c.  for  76  deg. 
Credit  balances  have  been  steady,  closing  at  l'57c.  Spirits 
turpentine  has  been  steady,  closing  at  56c.@56>£c.  Rosins 
has  been  easier,  closing  at  $3  00@8  05  for  common  and  good 
strained.  Wool  has  been  firm  and  higher  for  new  clips.  Hops 
have  been  dull  but  steady. 


Sept 600o. 

Oct 6  10t. 

Nov 6-200. 


Deo 6-30o. 

March 6-60o. 

May _ 6-75e. 


COTTON. 

Friday  Night,  June  24.  1904. 
The  Movement  op  the  Crop  as  indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  13  995  bales, 
against  13,504  bales  last  week  and  14,418  bales  the  previous 
week,  making  the  total  receipts  sinoe  the  1st  of  8ept.,  1903, 
7,036.613  bales,  against  7,577,913  bales  for  the  same  period  of 
1902-3,  showing  a  decrease  since  Sept.  1, 1903,  of  541.3C0  bales. 


Receipts  at— 

Sat. 

Jfon. 

Tries. 

Wed. 

Thurs. 

Iri. 

Total. 

136 

75 

163 

45 

278 

692 

Pt.Arthnr.&c 

■■>•■> 

>■■■■• 

■••■■> 

...... 

...... 

•  •>■••• 

New  Orleans. . . 

876 

1,306 

786 

1,323 

481 

1.917 

6.672 

Mobile 

1,011 

65 

1 

1,077 

Penaaoola,  Ao. 

...... 

■  ■■■  — 

...... 

...... 

■•■•■■ 

■•■■•• 

175 

604 

88 

450 

1,412 

4G4 

3,218 

Brunuw'k,  A© 

...... 

••■■■a 

...... 

...... 

■■•■■■ 

■■■■■■ 

Charleston.. .. 

50 

201 

4 

255 

Pt.  Royal,  Ao. 

...... 

!■■■■■ 

•  «•>«•• 

...... 

...... 

WW— 

Wilmington.... 

6 

7 

2 

15 

Wash'ton.Ao. 

■*■•■• 

...... 

>*■■■■» 

■1—  ■■ 

■•••■• 

•••*.. 

Norfolk 

208 

59 

429 

59 

202 

222 

1,179 

N'p'tNews.Ac. 

...... 

•  •■•>•> 

17 

17 

New  York. 

...... 

50 

...... 

56 

430 

186 

722 

Boston 

...... 

11 

11 

Baltimore 

••■■■a 

•••••• 

■•■■■V 

62 

62 

Phlladelp'a,  Ac 







75 



75 

Tot.  this  week. 

2,462 

2,160 

1.662 

2,022 

2,542 

8,141 

13,995 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septc  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


Receipts  to 
June  2  4 

1903-04. 

This 
week. 

Since  8ep. 
1, 1903. 

Galveston... 

692 

2.332,247 

Pt.Ar.,Ao. 

100,929 

New  Orleans 

6,672 

1,958,239 

Mobile 

1,077 

198,012 

P'saoola,  Ac. 

133,677 

Savannah... 

3,218 

1,133,475 

Br'wlok,  Ao. 

120,760 

Charleston.. 

255 

154,593 

P.  Royal,  Ac. 

1,282 

Wilmington. 

15 

321,140 

Wash'n,  Ac. 

336 

Norfolk 

1,179 

469,740 

N'portN.,Ao 

17 

21,687 

New  York... 

722 

17,245 

11 

29,906 

Baltimore. . . 

62 

29,823 

Phlladel.Ao. 

75 

14,117 

Totals... 


1902-03. 


ThU 
week. 


473 


10,386 
940 


495 

8 

15 


604 
162 
206 
255 
495 
50 


Since  Sep 
1, 1902. 


2,089,856 

153,438 

2,270,081 

211,266 

155,385 

1,292,833 

130,622 

209,511 

337 

329,378 

387 

505,675 

23,183 

36,164 

98,026 

45,003 

26,263 


Stock. 


13,995  7,036,6131    14.339  7,577,913 


1904. 

1903. 

8,726 

11,105 

105,831 
784 

59,411 
1,528 

23,783 
1,583 

10,491 
223 
241 

495 

319 

2,876 

597 

63,397 

8,695 

1,107 

657 

163,925 
6,500 
1,003 
1,889 

212.884 


257,262 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1899. 

622 

6,721 

64 

2,419 

264 

5 

2,004 

520 

4,902 

17,521 

8813,586 


Receipts  at— 

1904. 

1903. 

1902. 

1901. 

1900. 

Qalves'n,  Ao. 

692 

473 

7,198 

18,721 

685 

New  Orleans 

6,672 

10,336 

7,052 

24,037 

6,501 

Mobile 

1,077 

940 

12C 

170 

7 

Savannah  ... 

3,218 

495 

8,745 

6,897 

1,452 

Chae'ton,  Ao. 

255 

8 

362 

504 

23 

Wllm'ton,  Ao 

15 

15 

863 

207 

2 

Norfolk 

1,179 

604 

190 

6,806 

205 

N.  News,  Ao. 

17 

462 

29 

325 

263 

All  others... 

870 

1,006 

8,200 

10,818 

2,799 

Tot.  this  wk. 

18,995 

14,839 

22,259 

68,485 

10,887 

Since  Sept  1 

7036,613 

7577,913 

7370,214 

733S.012 

6407,656 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  27,784  bales,  of  which  5,555  were  to  Great  Britain,  6,853 
to  France  and  15,376  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept,  1,  1903. 


Week  Ending  June  24 

.190*. 

From  Sept.  1, 1903,  to  June  21,  1904 

Exports 
from— 

Exported  to— 

Exported  to— 

Great 

|__ 

Conti- 

lotal 

Great    '  _ 

Co*t4- 

Brit'n. 

France 

nent. 

Week. 

Britain.  Tranet 

nent. 

TotaL 

Galveston — 

...... 

...... 

...... 



792.810  816,619 

717.897 

1.826.816 

PkArthur.  4c. 









17,115|     

78.817 

90.4  33 

New  Orleans.. 

* 

6,801 

7,060 

13,667 

768,699  257,220 

627,437 

1,651,685 

Mobile 

•■•••. 

•«•••• 

...**. 



87,680    16,908 

66.807 

119.710 

Penaaoola 

...a.. 

...... 



60,216 

18.691 

66.794 

1*9,701 

Saraiinah ...... 

•••••• 



7.097 

7.097 

181.037 

66,29b 

586,017 

822,363 

Branswlok 







84,901 

7,324 

02,125 

Charleston.... 



...... 









48,055 

43.066 

Port  Royal.... 











• 

Wilmington... 



73,299 

e,86( 

234.4!* 

314,e07 

Norfolk. 

2.308 

300 

4.794 

7.387 

*  'port  N.,  Ac. 

318 





816 

2,871 

3.6«9 

6,520 

3,821 

52 

690 

4,572 

247.483 

87.161 

160,988 

436,f>?6 

068 

968 

101,801 

6.065 

107,866 

Baltimore 



814 

148 

56,729 

88.141 

93,870 

Philadelphia.. 

451 

4B1 

38.496 

3,746 

42.*  42 

San  Fran-  Ao_ 

•-! 

200 

800 

87 

4s,y-a 

4S.SO0 

5,666 

6,838; 

115.876)  17,784 

2,458,295  693,852 

2,681,616 

5,b  87,188 

Total,  1902-08. 

7.6391 

Mil 

4.618 

la.Thrl 

1,707.671 

780.3B4 

3,002,907 

K.5t50.H72 

2608 
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In  addition  to  above  exports,  onr  telegram!  to-night  also 
give  at  the  following  amount!  of  ootton  on  •hipboard  not 
cleared  at  the  port!  named,  We  add  similar  figure*  for 
Mew  York,  whloh  are  prepared  for  our  special  use  by  Messrs, 
Lambert  *  Barrows.  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  CLEARED   TOR— 

litavint 
itoek. 

June  24  at— 

Qr*at 
Britain 

Fr'nu 

Otr- 

many. 

Ot/ur 
Wor'gn 

Voatt- 
teist. 

Total. 

New  Orleans. 
Galveston..  .. 
Savannah..  .. 
Charleston ... 

Mobile 

Norfolk 

New  York.... 
Other  porta . . 

17,370 
554 

"500 
500 

8,145 

•  ••■■»• 

1,183 
2,005 

i',6o6 

4,188 

6,362 

"800 
6,662 

1,874 

400 

"■"V6 

2,000 

33.060 

3,933 

400 

""46 

2,000 

1,800 

500 

41,733 

72.771 

4,793 

23,383 

1,683 

694 

876 

61.597 

6,4">4 

Total  1904.. 

18,924 

8,145 

6,462 

9,317 

3,814 

171.151 

Total  1903.. 
Total  1902.. 

6,059 
2,946 

3.279 
4,509 

8,148 
8,753 

639 
5,074 

24  582 

28,599 

232,640 
803,502 

Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active,  but  the  tendency  of  prices  has  continued  toward 
a  lower  basis,  especially  for  the  near-by  deliveries,  they  show- 
ing a  fair  decline  for  the  week.  Stocks  of  cotton  are  light,  but 
the  demand  from  both  spinners  and  exporters  has  continued 
to  drag.  The  slowness  of  the  demand  for  actual  supplies  and 
the  continued  favorable  outlook  for  the  growing  crop  has 
disoouraged  holders  of  the  summer  deliveries.  Notice  day  for 
the  issuing  of  tenders  on  July  contracts  also  is  close  at  hand, 
and  there  has  been  steady  selling  by  speculative  holders  to 
liquidate  their  accounts.  There  has  been  moderate  selling  of 
the  new-crop  deliveries,  prompted  by  the  favorable  crop 
prospects,  but  prices  for  those  deliveries  have  not  yielded  as 
rapidly  as  those  for  the  near-by  months.  To-day  there  was  a 
moderate  advance  early  in  the  day,  in  response  to  unexpected 
stronger  Liverpool  advices  and  buying  by  shorts  to  cover 
contracts.  As,  however,  the  day  progressed,  renewed  selling 
for  local  account,  prompted  by  the  continued  favorable  crop 
reports,  developed,  and  most  of  the  advance  was  lost.  The 
olose  was  steady  at  a  net  gain  for  the  day  of  3  to  7  points. 
Cotton  on  the  spot  has  declined,  but  the  close  was  steadier  at 
11 '05c.  for  middling  uplands. 

The  racea  on  and  oflt  middling,  as  established  Nov,  18, 1908, 
by  the  Revision  Committee,  at  whloh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 

0.  l'SO  on 

..  0-96  on 

,_  0-62  on 

Good  Middling. —.._  0*44  on 

Strict  Low  Middling 014  oft 

Low  Middling ............  0-88  off 

Strict  Good  Ordinary  .....  0-72  off 
Good  Ordinary .... ....  1-00  ofl 


fair. — .............. , 

Middling  Fair ..__ 
Strict  Good  Middling 


Strict  Good  Mid.  Tinged..  0*30  on 


Good  Middling  Tinged  ..c.     Even 
Strict  Middling  Tinged....  OO80I 

Middling  Tinged 0  12  off 

Strict  Low  Mid.  Tinned..   0  84  ofl 

Low  Middling  Tinged. 0-60  off 

8triot  Good  Ord.  Tinged...  0-84  ofl 

Middling  Stained 0  50  off 

Strict  Low  Mid.  Stained...  1*06  ofl 
Low  Middling  Stained.. ...  160  off 


On  this  basis  the  official  prloes  for  a  few  of  the  grades  for 
the  past  week— June  18  to  June  24—  would  be  as  follows. 


UPLANDS. 


Sat.    ITI on  Tnes  We*    Tb.    FrI. 


Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 


1070 
11-82 
1170 
lli  14 
12-66 


1025 
10-87 
1125 
11-89 
12-21 


1010 
1072 
1110 
11  64 
12-06 


10-25 

10  87 

11  26 
11  69 
12-21 


8-95 
10  57 
10  95 
1139 
11-91 


1005 
10-67 
1106 
U  49 
12-01 


GOLF. 


Good  Ordinary 

liOW  Middling 

Middling.. 

Good  Middling 

Middling  Fair 


Sat.    Itton  Tues  Wed   Th.    FrI. 


1095 
11  57 
11-95 
12-39 
1291 


10-50 
1112 
1150 
11-94 
12-46 


10-35 
10-97 
1135 
11  79 
12-31 


10-50 
11-12 
11  M> 

11  94 

12  46 


10  20 
10-82 
1120 
11-64 
12-16 


10  80 
10-92 
1130 

11  74 

12  26 


STAINED. 


Low  Middling  

Middling.         

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat. 


1020 
11-20 
11-36 
11-70 


on  Tuei  Wed    Th.    Frl. 


975 
10-75 
10-91 
11-25 


9-60 
10-60 
10*76 
11  10 


9-75 
10-75 
1091 
11-25 


9  45 
10  45 
1061 
10-95 


9-55 
10-55 
10-71 
1105 


The   quotations  tor   middling  upland  at  New  York  on 
June  24  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1904... .0  11-05 

1903 13  25 

1902......   9»4 

1901 81&1C 

1900 9  Ha 

1 990  ..•■■•    6*16 

1898 6*6 

1897 7% 

Noth.— On  Oot 


1896. ...0.  76s 

1896 7iie 

1894 7Bi6 

Lo90i«b»m    8 
1892. ._   7716 
1891.._.    8»s 

1890 12 

1889 10iBle 


1888. ...0  10Gie 

1887 1C8 

1886......    914 

1886.._1038 

1884 lli« 

1888 Id* 

1883 12-* 

1881 lUia 


1880....0  ll's 

1879 12-% 

1878 11718 

1877 l)*j 

1876 12ila 

1875 15k 

1874 ..17'e 

1878 21 


1, 1874,  grades  of  ootton  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
*so.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  Indicated  in  the  following  statement,  For  the 
convenience  of  the  reader  we  also  add  oolumne  which  show 
at  a  glanoe  how  the  market  for  spots  and  futures  olosed  on 
same  days. 


SPOT   M1BE1T 

Olohkd. 

ffOTUBBft 
MABKBT 
OLOBSD 

-U.l*m  of  Spot  a  Oontbao 

Ar- 
son, 

Oon- 

INmt 

Oon- 

trail. 

'■air  . 

Saturday . . 

Unlet 

Steady 

B'riy  steady. 

1  eady  ...... 

345 
455 

652 

iod 

206 
100 

400 

345 

Monday.... 
Tneeday . . . 
Wednesday 

Thursday.. 
Friday, 

Qnlet,  45  pts.  do. 
.ufer.,  15  pts.  do 
Qnlet.  15  pts  ad 
Quiet.  30  pts.  do. 
tit'dy,  lOpts.ad. 

100 
465 

3*06 

668 

Total 

.... 

1,969 

1,752 

Futures. — Highest,  lowest  and  closing  prices  at  New  York. 


1  a 
I  l 


1  0 
l  l 


I  * 


I  1 

«  1 
I  I 


«© 
dcx 

coco 

1  a 

iro 
6.6: 

!*■*■ 


coco 

dci 
©ex 

I  a 
1  * 

I   CD 


co  to 

ex  ex 

ate 

a 

•l 

ex  > 

00 


COCO 

da 
too 

I  « 


coco 

a  ob 
coco 

1  a 


coco     coco 


o>© 
cocx 


coco 
Ota 


OO 

etc* 

'  9 

OO 

»-o 


OO 

COCO 

Otll 

1  a 

>-  M 
©<-• 
COM 
CCOO 


co 

00  CO 
MO 

a 
00 

co<e 

oo> 


eg, 

8  S. 


00. 


I  I 

I  a 
I  1 


I  I 
I  a 
I  l 


1  l 
1  a 

1  l 


l  I 
1  a 

I  I 


coco 
a** 

I  a 


if-to 

1  a 


COCO 
COCO 

JO 
I  a 


coco 

1  a 


coco    00     00 


coco     coco     coco    coco 


CX>- 


*>ex 

COD 


*■  05 

oc*>. 


©ct> 

00  CD 

I  a 

COCO 

-Sco 
to-r 


coco 

0-.  CO 

9 

OO 

CC«J 


©ex 
©ex 

t 

a© 

CO  3> 


o 

1  a 


CI 


I  I 
I  a 


I  l 
1  a 


1  1 
1  a 


1  1 

l  a 


coco  coco  coco  ccco    coco 

iitto  it-w  *■&  *»eo     6'p- 

©»J  CX«3  MH  It*©       OCX 

1  a  1  a  1  a  99 


©e 
wo 


00 
coco 

OCX 

a 


II    II    II    II 


coco     coco     coco     coco     coco     00     ©o 


*CX 
ore* 
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©ex     coil*     >io> 


ex<i 
000 


toco 

OOOO 


co  en 

or  ex 


to  ' 

a 
■*** 

00 

coco 

©ex 


I   I 

1  a 


II     II 
1  a    1  a 


l  I 
1  a 


coco  co©  coco  ©co  eoce     00  o© 

o>A  ©  *»  f4  *»  d  **■  00  d     exw  exrfi 

©o  f-  <&■  Om  excx  >-  to      coO  <!*■ 
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coco 
©-j 
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coco 

d-j 
ex  to 


coco     coco     ©co     co     00 
©ex     o><>     00© 
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a© 
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00 

1  a 


ex 
to 


if 

51 

too, 
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I  I 


I  I 

1  a 
I  l 


11     11 

I  a    1  a 

II  11 


COCO  ©CO  CO©  ©© 

«ifk  |b.*  ji|£  ,fr*. 

©ex  ooto  coex  ©to 

1  a  1  a  1  a  a 


CO©  00  00  o . 

dex  to  —  eoto  to  ' 

»00  ©oe  00©  © 

1  a  9  1  a  1  a 


coco     co©     ©©    ©©    ©©     00     o©    © 


ex  ex 
©o 


tt-9 


*■  *.     cxex     a-j     coi^     «» ex     co 
ex<i     o«a    exA     q«.i    ©m     to 


I    I 

1  a 


11     11    11 
1  a    1  a    1  a 


coco 


II         II         II         II 


coco 

cx£  cxi£ 

C0QO  h-«J 

19  I  a 
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exd  exd     ^ 
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•I 
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CO 

ex 
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I  l 


11    ll     11     11 


1   CO 
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I  9 

'5 


© 

CO 
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CO 


© 

CO 
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CO  CO 
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CX 
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1 


© 
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I 
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Fhb  Visible  bUPPLY  ov  Uotton  to-nignt,  ao  made  op  by 
jable  and  telegraph,  is  as  follows,  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
Sut  to  make  the  total  the  complete  figures  for  to-night 
June  24  \  we  add  the  item  of  exports  from  the  United  States, 
noluding  in  it  the  exports  of  Friday  only. 

1904.  1908.  1902.           1901. 

6106*  at  Liverpool— « bales.    498,000  544.000  887,000     682,000 

Strv*  at  London 10,000  9  000  12,000        10,000 

Stook  at  Manchester ..^«,      42.000  52,000      


Xotai  Qreat  Britain  stook.   550.000 

ttoefc  at  Hamburg 23.000 

itoek  at  Bremen .... . M    190,000 


ttoek  at  Antwerp ... 

itoek  at  Hav  re .... . ... 

f took  at  Marseilles 

Itoek  at  Baroelona . . ...... ... 

itook  at  Genoa.... . 

ttoek  at  Trieste . .._.. ....  „. 

Total  Continental  stocks. 

f  «>tai  European  Btooks_ 
India  ootton  «floatfor  Europe 
Amer.  ootton  *floatforB'rope. 
Exypt,  Braztl.Ae.,  »flt.for  £rpe 
St  ok  In  Alexandria,  Egypt... 
Stock  In  Bombay,  indla.....^ 
Stook  in  United  states  ports.. 
Stook  in  U.S.  aterlor  towns.. 
United  States  exports  to-day 

JCoiai  visible  supply 


692,000 

23.000 

143  000 

6,000 

152.000 

4.000 

34,000 

82,000 

16.200 

455,000  47S,OQO~371,0'H)   409.200 
1,006.000  1,078.  uOC  1,270,000  1,101,200 


4  000 
148  000 

4,000 
83,000 
88,000 
16,000 


605,000 

21000 

219,000 

50O0 

142,000 

3  000 

26,000 

45  000 

12  000 


899  000 

18  000 

134.000 

5.000 

148.000 

3000 

50,000 

7,000 

6000 


122  000 

87,000 

17,000 

121.000 

483.000 

212  884 

1164X6 

7.8*4 


181.000 

60.000 

16000 

34.000 

676,000 

257,26  i 

44,0)43 

843 


91.000 

110.000 

28  000 

78  000 

474,000 

332  101 

123  652 

2,300 


75,000 
145,000 

25,000 
134.000 
625,000 
440  691 
276  197 

10,^20 


2.172,434  2,S*7,IU6  2.509,05 S  2.832.908 
Of  the  a  bore,  totals  of  American  and  otner  descriptions  are  as  roiiow  s : 
Amtruan- 


1.180,234  1,288.198  1,650,003  1,762,708 


Liverpool  stook bales.    375.000     448. ooo 

Manchester  stock. 34.000       46,000 

continental  stocks. ,...-.  __    347,000     382.OO0 
imertoan  afloat  for  Europe. . .      87.000       60,000 

Jutted  States  stook 212.884     257  262 

Jolted  Stateelnterlor  stocks.    116.496       44.093 
lulled  tftatesexports  to-day .. 

Total  American 

Matt  Indian,  Bratil,  4e.— 
Jverpool  stook..^„  ..„  ..^. 

London  stock 

Manchester  stock , 

.oiituaentai  e»oo*s.._  ....... 

ndla  afloat  for  Europe .._ 

Igypt.  Brasil,  the.,  afloat 

stook  in  Alexandria,  Egypt. . 
itoek  in  Bombay,  India 

Total  Bast  India,  <fco.__ 

Total  American. .    __., ... 

Total  visible  supply. ... 

•addling  Upland,  Liverpool..  6  I4d  6-96d 

tlddling  Upland.  New  York..  11  05e.  13-3-so 

tgrptOood  Brown,  Liverpool  7»«d.  10»4d. 

Jsrur.  Bough  Good, Liverpool  10-50d.  8-75d 

Jroaoh  Fine,  Liverpool......  5n>,Hd  ftigd 

'""""•ii»  Good.  Lf»erpooL..  Sngd.  50iad 


762,000      550,000 


S^O.OOO 
110.000 
3^2.101 
123  6*2 
2,300 


330.000 
145,000 
440,691 
276.197 
10.S20 


128.000 

10,000 

8,000 

108  000 

122  000 

17,000 

121.000 

483,000 


96  000 

9,000 

6.000 

91,000 

181,000 

16000 

3*  OOO 

6 1 6.  OOO 


125.000 
12,000 

bV.ooo 

91.000 

2^,000 

78.000 

474  000 


132.000 
10.000 

79.200 

76.000 

25,000 

184,000 

625  000 


992  OOO  1  109.OOO  859  OOO  1,080,200 
1,180,234  1.238,198  1,650,053  1.752.708 
2,173,234  2,bA7  1U8  2,509,053  2.832.908 


5d 
9H0. 

411,  «d. 

4\<1 


4Ul8fl- 
813, ftC 

63ad. 
7d. 

4Bl6<l. 

45i8d. 


5«,«d 
5Bsd. 

^W  Continental  imports  past  week  have  been  67,010  bales 
Th"  above  figures  for  1904  show  a  decrease  from  last  week 
of  130  874  bales,  a  decline  ol  174  964  bales  from  1903  a  dec 
of  836,819  bales  from  1903  and  a  loss  of  660,674  bales  fromrease 
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At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  tne  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1902-03— is  set  out  in  detail  below. 


■x 

-   -   - 

:  i  .  : 

w 

•    p«l    I 

H 

:  ©:  j 

p-1 

-: 

-> 

:  co- 

O 

00 


to-  o    o  •        ;  eo;     03      ■ 

to:   ooKioo        ts«>&-;  ;  ©!  coo^a:  o>        <i! 

oo     wooHvisiio,   cng)<   to     w*»©so.   to.   case. 


CO  <J       M       W  ►-  l—  to  ►«  o-       '  Qj  tJ 

■gc5M«3coMi-.i*"-»o>-'i-'a5»j««T'«joi*»-?o     *»  w  »*  to  to  «j  io  05  05  gd  05 1-  5  £• 
^»*o^^©coM05tOif>'Ooo5coo5cocooopf>.^jtoo30»W'ii>to<oos3<eoao»jao  §   * 


0D  >-•  ©  —  »0    »lt»  —  »W»-'»W«J»'»jaD*:S*k»aa0«at0C0aDS5O«a0O»M©!S 

©to>-i*'*'»cn©coMaa5cr«iS5(ococ;coMO'>ototo^i©<i*.©ci3xt0  3>  2 

O>050D®lf>'Ol|f't0>U»)i-'tOl—  0CtOC0«O**5OCD»0O5O<i-COWt0-©a*»Olt0    ' 


CO  M< 


yi«o 

©CO- 


CO' 


•o 


CO 


•  05     m     co-    tc co'-' en oi •-■to     »o        -afw   (M—     w 

I     COtO       tOtO^;     to  ©  tO  JC  00  tO  03  W  tO  *-  >-  tO  OJ  ©       CD-OtOMM 

•  to©       »V>tO'     0«©lf»C»03<yi«JMCO©©CKW>©.     <]C»»0©r- 


05; 

Ci: 


©       tf».       N  ©.►-WO' If- CO       to       CO  ^i^J-1      J"10""105 

to  to©  »1 03       -153"—  »W  C»  <J  X<1K3"-J|fk  00  C0"-1  CO  «•©»>"  JtOtC  I 

i->oo©^«i-'©o><ltoM©tOOO>-'©©c*©aooouo  —  ©©i-'ooto 
I— ©waooMOooo©totoacc(-'i-©«j©ooto-jtoo'uii>3j>co© 


if; 
to- 


-J  '      *-         -J         CJ  /   ' 

*>»!    i-1     tocxw-wl   en 

WODlB..     ©tOH-OWCOH'.     to 


CO 

©WW 


©M.     CO. 


W5  fcj  J 


M©  CO       H-       <»  (0  tO  to  1- 

MtOtOOOtOH-OOOOtOMI— t0t7>t0«O,"~:»tol-'        «»©CXOD©0DlOOTtO©t0r- 

«j  w © aojc  *^  to if* ©  f-t* a  w  c*  rf* ao^i © 03 05 <i to *» oe  ©#*►-• ai  jo a, 00  ©j-j 
oi'.'JaooDW  w  w'—  »©  ©Vi  ©"to  "to  00  «*«•  m  "©  to  oo  acVoo  "m  cVtsaa'cc'taVao  I 

»0tO(-iMl|kCOC*'O'^«>C0ii^CJ<-Jai*tOto©t0©to0Dl-'>b.«i*i.tot0MVl»J] 

occo3oato^JC3>»©oiow^aotow~j©r-(i>.oo«ii^i— Mcotoo'rf-yicctoQO 


M 
O 

•O;    ; 

— 
03 
to 

to©     . 

i 

.«:  : 

0 
© 

*to;  ; 

acao!   : 

OOO- 

to; 

w"w 
otoo; 

©©■ 


00     -J  i-  **  eo  en  co  to  to  ©     ot- 
to     eoo»y>03ifi.«aa<lr-tO©; 

OHH^^oooiffiSiCoeui'   © 


:  *> 

•  aoo>     01, 

«<-•!  ©©     «• 

WCO-  O1ACOO0' 


A      »      01  »  M      M      »  to**      ;  h- 

*3*-©    To     a> &■  ooo> cc O" © *»-"x>     com    "to^oeo-  ma,     « 

«a m en >- to     ecwi-'toi^-©toi-<©i-io3toco®©©;  >a^coco 

t-ooi—  oo^jmco©  ©©•»)*►  o«*S©>-'co©i-'ts  00  m.  towc»tci-' 


^  1 


The  above  totals  show  that  the  interior  stocks  have  de- 
creases during  the  week  13,403  bales,  and  are  to  night  7?,4/3 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  1,019  bales  leas  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1  .— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
June  24  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


June  24. 


8h  ipped — 

via  St.  Louis 

Via  Cairo. 

Via  Ro<k  Island 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o. 


Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y..  Boston,  &o. 

Between  interior  towns 

Inland,  <fco..  from  South 


Total  to  be  deducted >  .. 

Leaving  total  net  overland" 


1903-04. 


1902  03. 


Week. 


922 
821 


349 
99 
63 


Since 
Sept.  1. 


502.126 
250,570 

ia.648 
118.^60 

31703 
194  467 


2,254  1,110,874 

I 

870        91  091 

5        30.812 

238j       95,5«0 

1,113      217,493 


Week. 

Since 
Sept.  1. 

791 
17 

855 
122 
523 

738,799 
207.P8S 

29,605 
161.016 

06. 142 
259,524 

2,308 

1,433,074 

1,006 
960 

205,4«1 
45,650 
61,451 

1,966 

312,'  62 

l,141i     893,3311 


342  1,120,512 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1,141  bales,  against  342  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  227,1b  1  bales. 


In  Sight  and  Spinners' 
Takings. 

1903-04. 

1902-03. 

Week. 

13,995 

1,141 

42,u0u 

Since 
Sept.  1. 

7.036.613 

8  3.3S1 

1.755  OoO 

9,684,994 
104,894 

Week. 

14,339 
342 
39.00- 

53,681 
*11,337 

42,344 

Since 
Sept  1. 

Receipts  at  ports  to  June  24 

Net  overland  to  June  21 

Southern  consumption  June  24.. 

7577,913 
1,120,512 
1.731  000 

Total  marketed 

57  13R 
V  3,403 

43,733 

10429425 

Interior  stocks  in  excess 

U8.985 

Came  into  sight  during  week. 
Total  in  sight  June  24 

9.789,888 
2,0'  7,967 

10410140 

North,  spinners'  tak'gs  to  J'ne  24 

631 

5,700 

2,066.9-5 

*  Deorease  during  week.  t  Less  than  Sept.  1. 

Movement  into  sight  in  previous  years. 


Week—  Bales. 

1902    June  27 49,400 

1901— Jun»2'3 87,f95 

1900-  June  29 33,227 

1899-June30 33,052 


Since  Sept.  1—  Bales. 

1901  02- June  27 10,042,628 

lPJO-0'i-Juie  28 9,992,381 

1899  00-  Jane  29 8,812,195 

1898-99- June  30 10,898,373 


Quotations  for  Middling  Cott  *n  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOSING  QUOTATIONS  FOB 

MIDDLING  COTTON  ON— 

June  24. 

Safday 

113* 

Monday. 
11 

Tuesday. 

Wed'day 

Thursd'y 
105s 

Friday. 

Galveston. .. 

10?8 

IO34 

10% 

New  Orleans 

Hie 

11 

1084 

lO'a 

10?8 

107s 

Mobile      ... 

im 

11% 

11 

10% 

10* 

1-  % 

Savannah  .. 

11»4 

11 

10=?i 

10\ 

10* 

1034 

Charleston 

Wilmington. 

Norfolk 

11»* 

11% 

11 

11 

11 

11 

11-70 

11-70 

11-25 

1110 

11-25 

10-95 

Baltimore. 

11  75 

11  75 

11  25 

11-25 

11-25 

11  25 

Pliliadrlph'a 

11-95 

11-50 

11-35 

11-50 

11-20 

11  30 

Augusta.  .. 

11*6 

11 

10* 

1034  a  78 

1088 

lon16 

Memphis 

ll1* 

11 

1034 

1078 

105a 

10% 

St.  Louis  ... 

11% 

11*4 

11 

11 

H 

11 

Houston 

11*4 

11 

10's 

10»8 

105,8 

10518 

Little  Rook . 

11 

lOSg 

10»8 

10»4 

lOVi 

lO* 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta. 1078 

Columbus,  Ga..   10 
Columbus,  Mb s  lOVj 


Louisville  — 
Montgomery . 
Nashville  .... 


1038 

11 


Natchez llfg 

Raleigh IOV4 

Shreveport....   lOija 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat' day 
June  It 


Monday, 
June  2u. 


Tuesday,  Wed'day,  Thursd'y   Friday, 
June  21.    June  22.    June  23.    June  24. 


July  - 

Range 

Closing.. 
August— 

Range 

Closing.. 
Sbpt.  - 

Range . . 

Closing.. 
Octob'b— 

Range .. 

Closing.. 
Dkc'ker— 

Range . . 

Closing.. 
Tone— 

Spot... 

Options 


10-90-13  10-75    03  1045 -64  1050-01  10"7    65  1042-eO 
11-01 1077- -78  10-51 10-74--76  10-52--54  10-4J--45 

JO-40--50  1014--49  1004-23  1013--63  10  08-30  10  17-40 
10-44--45  10-21 10-14-15  1041--4a  1024--25  1021-22 


909--7? 
9-72--73 


9-40--45 
9-42--43 


9<8--75 
9-S3--55 

9-25-441 
9-*9--30 


9-41- 
9-51- 

9-22- 
9-32- 


•58 
•52 

36 
33 


9-3*- 
9-37- 


39    9-24--37 
•38    927--28 


9-21--35 
9-32--33 


9-5S--85 
9-74--75 

9-30--54 
9-45--46 

9-29--53I 
9-44--15 


9-51--65!   9-54--72 
9-59--81    9-61--62 


9-25-39 
9-32--33I 

9-25-38 
9-31-32 


9-31--45 
9-34--3S 


9-?8- 
9-32- 


46 

33 


Bteady.     Steady.     Steady.       Firm.       Steady.       Easy. 
Steady.     »teaq>       «t«»»uv       Steady.     Steady.     Steady. 

We^thbr  Reports  by  Telegraph.-  Reports  by  telegraph 
to  us  from  the  South  this  evening  are  in  the  main  of  a  favor- 
able tenor.  Rain  has  been  quite  general,  and  as  a  rule  the  pre- 
cipitation has  been  moderate  or  light.  In  a  lew  sections 
along  the  Gulf  and  Atlantic,  however,  moisture  is  said  to  be 
needed,  and  from  a  portion  of  Arkansas  and  extreme  South- 
west and  Northwest  Texas  there  is  some  complaint  of  excess 
of  rain.  Temperature  has  apparently  been  as  desired.  First 
bloome  reached  Memphis  from  Bolivar  County,  Miss, ,  on  the 
20th,  five  days  earlier  than  last  year. 

Galveston,  Texas. — There  is  complaint  of  too  much  rain 
over  extreme  Southwest  and  Northeast  Texas.  The  advance 
of  the  boll-weevil  beyond  the  area  of  last  year  is  also  com- 
plained of.  The  week's  rainfall  has  been  three  inches  and 
fifty-six  hundredths  on  three  days.  The  thermometer  has 
ranged  from  68  to  90,  averaging  79. 

Abilene,  Texas.— We  have  had  rain  on  one  day  during  the 
week,  to  the  extent  of  thirty-four  hundredths  of  an  inch. 
Average  thermometer  79,  highest  90,  lowest  68. 

Brenham,  Texas.— We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  ten  hundredths  of  an  lach. 
The  thermometer  has  averaged  81,  the  highest  being  93  and 
the  lowest  68. 

Corpus  Christi,  Texas.— We  have  had  excessive  rain  on 
fonr  days  during  the  week,  the  rainfall  oeing  two  inches  and 
twenty-one  hundredths.  The  thermometer  has  averaged  76, 
ranging  from  68  to  84. 

Cuero,  Texa8.—We  have  had  heavy  rain  on  three  days  of 
the  week,  the  precipitation  reaching  two  inches  and  four 
hundredths.  The  thermometer  has  ranged  from  66  to  96, 
averaging  81. 

Dallas,  Texas.— The  week's  rainfall  has  been  thirty- one 
hundredths  of  an  inch,  on  two  days.  Average  thermouiet  r 
81,  highest  94  and  lowest  67. 

Huntsville,  Texas.— There  has  been  rain  on  two  days  dur- 
ing the  week,  the  precipitation  reaching  one  inch  and  nine 
hundredths.  The  thermometer  has  averaged  85,  th9  highest 
leiLg  98  and  the  lowest  71. 

Kerrville,  Texas.— Rain  has  fallen  on  one  day  of  the  past 
week,  the  rainfall  reaching  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  71,  ranging  from  50  to  91. 

Henrietta,  Texas.— Rain  has  fallen  on  two  days  of  the 
week  to  an'  inappreciable  extent.  The  thermometer  has 
ranged  fr<  m  66  to  95,  averaging  81. 

Lampasan,  Texas.— We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  being  one  inch  and  forty  hun- 
dredth-.    Average  thermometer  75,  higest  90,  lowest  60 

Longview,  Texas.— We  have  had  rain  on  foar  days  during 
thewctk,  the  precipitation  being  one  Inch  and  thirty- four 
hundredths.  The  thermometer  has  averaged  85,  the  highest 
beirg  99  and  the  lowest  70. 

Luting,  Texas.— We  have  had  rain  on  three  days  during 
(he  week,  the  rainfall  being  one  inch  and  twenty-one  hun- 
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dredths.    The  thermometer  has  averaged  78,  ranging  from 
83  to  93. 

Palestine,  Texas.—  Rain  has  fallen  heavily  on  four  days  of 
the  week,  the  rainfall  reaching  two  inches  and  eighty  hun- 
dredth". The  thermometer  has  ranged  from  63  to  90,  aver- 
aging 79. 

Paris,  Texas.— Rain  has  fallen  on  three  days  of  the  week, 
the  rainfall  being  one  inch.  Average  thermometer  84,  high- 
est 100,  lowest  67. 

San  Antonio,  Texas.— We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  fifty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  77,  the  highest  being 
92  and  the  lowest  62. 

Weatherford,  Texas.— We  have  had  rain  on  two  days  of 
the  past  week,  the  rainfall  reaching  one  inch  and  nine  hun- 
dredths. The  thermometer  has  averaged  88,  ranging  from 
68  to  97. 

New  Orleans,  Louisiana.— RvAxx  has  fallen  on  two  days  of 
the  week,  the  rainfall  reaching  forty-four  hundredths  of  an 
inch.     The  thermometer  has  averaged  82. 

Shreveport,  Louisiana.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaohing  forty-nine  hundredths  of  an  inch. 
Average  thermometer  83,  highest  95,  lowest  69. 

Vtckuburg,  Mississippi.— We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  fifteen  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  68 
to  93,  averaging  80. 

Columbus,  Mississippi, — There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  fourteen  hundredths  of 
an  inch.  The  thermometer  has  averaged  75,  the  highest 
being  92  and  the  lowest  58. 

Little  Rock  Arkansas.— We  are  having  too  much  moisture. 
Rain  and  overflow  are  damaging  crops  very  much.  There 
has  been  rain  on  five  days  during  the  week,  the  precipitation 
reaching  two  inohes  and  fifty-two  hundredths.  The  ther- 
mometer has  averaged  80,  the  highest  being  92  and  the  low- 
est 60. 

Helena,  Arkansas. — Crops  growing  finely.  Rain  has  fallen 
lightly  on  four  days  of  the  past  week,  the  rainfall  reaching 
fit tv  hundredths  of  an  inch.  The  thermometer  has  averaged 
85,  ranging  from  70  to  93. 

Memphis,  Tennessee.—  This  has  been  another  ideal  week  for 
cnltivating  cotton,  which,  though  small,  is  growing  fast. 
The  first  bloom  was  received  on  the  20th  from  Bolivar 
County,  Miss.,  five  days  earlier  than  last  year  and  seven 
days  later  than  the  average  date.  We  have  had  rain  on  two 
days  daring  the  week,  the  precipitation  reaching  seventy-five 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
67-8  to  91,  averaging  77' 6. 

Nashville,  Tennessee. — It  has  rained  during  the  week,  the 
rainfall  reaching  one  inch  and  eighty- six  hundredths.  Aver- 
age thermometer  78,  highest  89,  lowest  66. 

Mobile,  Alabama. — Scattered  rains  in  the  interior  but 
good  and  general  rain  is  needed.  Cotton  is  generally  in  good 
condition,  but  a  few  sections  complain  of  drought.  We  have 
had  rain  on  one  day  during  the  week,  the  precipitation  being 
thirty-four  hundredths  of  an  inch.  The  thermometer  has 
averaged  80,  the  highest  being  93  and  the  lowest  69. 

Montgomery,  Alabama. — Crops  continue  promising,  An- 
other good  rain  soon  would  help,  especially  in  a  few  dry  sec- 
tions. Rain  has  fallen  on  one  day  of  the  past  week,  the 
rainfall  reaching  twenty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  81,  ranging  from  69  to  95. 

Selma,  Alabama.— Dry  weather  has  prevailed  all  the  week, 
and  the  crop  is  claimed  to  be  suffering  from  lack  of  moisture. 
The  thermometer  has  ranged  from  68  to  93,  averaging  77. 

Madison,  Florida. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  one  inch  and  fifty  hun- 
dredths.   Average  thermometer  78,  highest  90,  lowest  66. 

Savannah,  Georgia.— We  have  had  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  fifty-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  76,  the  highest 
being  92  and  the  lowest  61. 

Augusta,  Georgia.— We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  thirty-eight  hundredths  of  an 
inch.  More  rain  is  needed.  The  thermometer  has  averaged 
80,  ranging  from  65  to  to  94. 

Charleston,  South  Carolina.— Rain  has  fallen  on  four  days 
of  the  week,  the  rainfall  being  forty  hundredths  of  an  inch. 
Average  thermometer  78,  highest  92,  lowest  64. 

Stateburg,  SouthCarolna.— There  is  still  some  complaints 
of  damage  by  lice  but  generally  crops  are  olean  and  improv- 
ing. We  have  had  light  rain,  badly  distributed,  on  three  days 
daring  the  week,  the  precipitation  being  twenty-seven  hun- 
dredths of  an  inch,  but  the  rainfall  was  much  heavier  in 
some  surrounding  sections.  The  thermometer  has  averaged 
79,  th«  highest  being  94  and  the  lowest  68. 

Charlotte,  North  Carolina.—  Conditions  are  favorable  on 
sandy  lands  but  moisture  is  needed  on  red  lands.  We  have 
had  rain  the  past  week,  the  rainfall  reaching  twenty-three 
hundredths  of  an  inch.  The  thermometer  has  averaged  78, 
ranging  from  66  to  91. 

The  following  statement  we  have  also  reoeived  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  a.  M.  June  24,  1904,  and  June  26,  1903. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Sliroveport Above  zero  of  gauge 

VlcKstmrg  Above  zero  of  gauge. 


June  24,  '04.  June  26,  '03. 


Feet. 
14'4 

1"-R 

35 

28-5 
39-8 


Feet. 

150 

261 
3-6 
8-3 

431 


India  Cotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  June  23  and  for  the  season  from  S9pt.  1 
to  Jnne  23  for  three  years  have  been  as  follows. 


1903-04. 

1902-03. 

1901-02. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

_    ,     .     Since 
W<*k-      Sept.  1. 

33.000  2,357,000 

_    .          Since 
Week.  |   Sept  !, 

Bombay 

17,000  2,038,000 

15,000  2,055.000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1903  04.. 

1902-03.. 

1901-02.. 
Oaloutta  - 

190304.. 

1902-03.. 

1901-02.. 
Madras  - 

1903  04.. 

1902-03.. 

190102.. 
All  others  — 

1903-01.. 

1902-03.. 

1901-02.. 

1,000 
1,000 

4,000 

10,000 
34,000 
11,000 

2,000 

3,000 

1,000 

8,000 
3,000 
5,000 

10,000 
35,000 
12,000 

3,000 

3,000 

1,000 

12,000 
3,000 
5,000 

26,000 
38,000 
20,000 

92,000 

74  000 

8,000 

4000 
4.000 
3.000 

10,000 
6,000 
2,000 

16,000 

17,000 

2.000 

846,000 
825,000 
475.O0U 

39,000 
34  000 
40,000 

31,000 

12,000 

8,000 

234,000 

132,000 

88,000 

938.000 
899,000 
483  000 

43,000 
38,000 
43,000 

41,000 
18,000 
10,000 

250,000 

149  000 

90,000 

Total  all— 
1903-04.. 
1902-03  . 
1901-02.. 

5,000 
1,000 
1,000 

21,000 
37,000 

19.000 

122  000 

101,000 

15,000 

1,150,000 

1,003,000 

*1 1,000 

1,272,000 

1,104,000 

626,000 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt, 
June  22. 

1903-04. 

190203. 

1901-02. 

Receipts  (cantars*)  — 

700 
6,453,757 

900 

1        5,739,430 

2.000 

6,465/<40 

Exports  (bales)— 

This 
week. 

2,000 

3.000 

1,500 

70o 

7,200 

Since 
Sept.  1. 

225,107 

134,x21 

327,400 

50,148 

737,476 

!    This 
week. 

1,6^9 
5,330 

Since 
Sept.   1. 

200.291 

144,633 

310,882 

80,271 

736,077 

This 
week. 

4,061 
7,270 

Since 
Sept.   1. 

194,040 

121,213 
397.415 
100,375 

6,989 

11,3*1 

813,043 

*  A  oantar  is  98  lbs. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
both  yarns  and  shirtings  The  demand  for  both  vara  and 
cloth  is  improvlns.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904. 

1903. 

32s  Cop. 
Twist. 

8*4  lbs.  Shirt- 
ings, common 
to  finest. 

s.   d.      s.    d. 
6    4    ®9    6 

6    4    @9    6 
6    lk»9    2 
6    m><?9    3 
6     1     w9     3 
6    0    ®9    Ha 

Oott'n 
Mid. 
Uplds 

d. 
7-36 
7-12 
6  72 
6-68 
6-38 
6-14 

32s  Cop. 
Twist. 

814  lbs    Shirt- 
ings, common 
to  finest. 

s.    d.     s.    d. 
5    7ifl®8    5 
5    9    @8    6 
5    9    @8    6 
5  10ia@8    9 
5  11    @8  10 
5  10ia®8    9 

Oott'n 

Mid, 

Uplds 

My  20 
"  27 

J'ne3 
"  10 

M    17 

"  24 

d.        d. 
10    ®10% 
10    -a>  10* 

91a®  104 

9»«@10i4 

938®  lOlfl 

9ie®   9?g 

d.        d. 

8i<   ®*% 
8ia    i»9 
8*a    @9 
8h    ®9i4 
9       @9ia 
9       @9ia 

d. 
6-30 
634 
6'44 
6*82 
6*78 
696 

Exports  of  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  ootton  yarn,  goods,  Sec,  from  Great 
Britain  for  the  month  of  May  and  since  October  1  in 
1903-04  and  1902-03,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


Yarn&Thread. 

Oloth. 

lotalofAll. 

000s  omitted. 

1903-04 

1902-03 

1903-04 

1902-03 

1903-01 

1902-08 

1903-01 

1902-03 

November. . . 
December... 

Lb*. 
16,898 
18.707 
18.170 

Lbs. 
17,866 
18.079 
16,683 

Yd*. 
402.640 
376.363 
418,678 

Yd*. 

414.088 
424.931 
448.969 

Lb*. 
74,8 18 
69.793 
77.829 

Lb*. 
84.28X 
80.664 
88,944 

Lb*. 
90.116 

83.60' 
95,999 

269.617 

101  52» 

106  50W 

96,112 

303,475 

Lb*. 
101,644 
98.726 
99,627 

Tot-lst  qnar 
February  — 

47,173 

16.867 
17.016 
11.063 

61.110 

17.264 
16,647 
17,480 

1,196.196 

458,143 
481,47b 
437,818 

1.811.291 

476.896 
168.016 
486,477 

822,472 

86,167 
89.491 
81.879 

866.0S0 

348,387 

89,933 
86,(91 
90.463 

866.477 

299,997 

106.197 
102.638 
107.888 

Tot.  2d  qnar. 

47.116 

61.241 

1.377.43P 

1.484.8SH 

816,718 

Total  6  mos 
May 

91,620 

11.619 
13,596 

102,851 

16.402 
16.811 

8,678,93« 

405,38) 
402,76. 

i.786.179 

•  418,120 
41U.01W 

178,602 

75,164 
74JWj 

H4.86I 

77,748 
77.918 

678,122 

89.718 
88.278 

675 
26.006 

616.716 

94.206 
94,729 

687 

Sandryartlol 
Total  exp< 

91,688 

>rta  of  , 

Kit  tOtJ  c 

uannfact 

776.694 

839.874 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  eight  months  776,694,000  lbs. 
of  manufactured  cotton,  ..gainst  830,874,000  lbs.  last  year, 
01  a  decrease  of  54,130.000  lbs. 

A.  further  matter  of  interest  is  the  destmaticr  <  1  these 
exports,    ami    wt    have    therefore    prepartd    cbe  following 
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statements,  showing  the  amounts  taken  by  the  principal 
countries  during  May  and  since  October  1  iD  each  oi  the 
last  three  years. 

BXPOBT8  OF    PIECE   OOODS   AND    YABS8   TO    PRINCIPAL  COCNTRIEB  IN 
MAT  AND  FROM  OCTOBER  1    TO   MAY    31. 


Piece  Qoods— Yards. 
(000f  omitted.) 


East  Indies  

Turkey,  Egypt  and  Africa- 
China  and  Japan 

Kirope  (except  Turkey).... 

south  America 

North  America  

All  nther  oonntrlei ... 


T)tal  yards.. 
T  >tal  ralue.. 


Farm— Lbs. 
(000f  omitted.) 

II  >llund  

wermany. 

Oth.  Snrope  (except  Turkey 

But  Indies 

Cntnaand  Japan 

•"urkey  and  Egypt 

AH  ot  her  oonntrlei 


Total  Iba 

Total  ralue.. 


May. 


1004.      1003.      1003 


187.41* 
59.H82 
28.764 
al.53n 
62314 
21,701 
S1.06C 


I74.«7r 

70.807 
r.O.lno 
23.081 
48.00. 
23.01" 
82.7B0 


40!2,7*:i  110.040 
£4,032     Jt4,30i 


2,308 
3.234 
l.flU3 
l.&BW 
17 
700 
1.C34 

11.665 

£••09 


9.7P2 
2.312 
8,08b 
2,406 
62 1 
1,111 
1.0b© 

13,450 


427,725 


2.057 
tjbvi 

2,.18i 
2,2  M 
001 
1.720 
1.06i 

13.58P 
£607 


Oct.  1  to  May  31 


10OS-O4 

U02-:3 

lb01-08 

1,514031 

l,ei«,52« 

1,694.118 

SlO.301 

♦•On.liS 

834.036 

Sw.riil, 

378.180 

6i."2,H"6 

105,870 

H6.7  5 

2I0.<'42 

8flS.8(H 

81S.4?r- 

256  36Z 

216,KOt> 

*1W.'IV 

2' 6.106 

938,008 

237, 8d7 

200,727 

3.882,078 

3,572.520 

3,e80,O61 

£37,1.81 

AS7.210 

i37,8ll 

20.122 

10,411 

lfl.87-1 

2','»-0 

17.376 

20.216 

15,12V* 

17.78S 

10,216 

17,32(1 

22  432 

23,7rtW 

l,7bfi 

4.234 

0,988 

0  807 

15.66U 

M,l'  7 

13,104 

10,059 

12,806 

104.42M 

112.8«0 

118.53K 

£  ,743 

i.1 0.139 

i5.216 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  tbe  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  tho  telegraptuc 
reports  on  the  crop  in  the  Southern  States  for  the  week  end- 
ing June  20.  summarizing  them  as  follows  : 

The  favorable  progress  of  cotton  during  the  two  preceding  weeks 
has  been  checked  daring  the  past  week  In  the  central  and  eastern 
portions  of  the  belt,  where  rain  Is  generally  needed  and  lice  are  ex- 
tensively reported.  In  Tennessee  and  portions  of  the  Carollnas  and 
Southern  Mississippi,  however,  the  crop  continues  to  do  well,  and 
throuKhouc  the  ootton  belt  lc  Is  well  cultivated  exoept  in  North 
eastern  Texai>,  where  a  few  fields  are  still  foul.  In  tbe  last-named 
State  ootton  has  made  rapid  growth,  and  Is  generally  in  tine  condition, 
but  bnll  weevils  are  causing  damage  in  a  greater  number  of  counties 
than  last  week.  Good  growth  Is  also  reported  from  Oklahoma,  Indian 
Territory  and  Arkansas. 

Jute  Butts,  Bagging,  &o. — There  has  been  practically  no 
inquiry  for  jute  nagging  during  the  week,  but  prioe-s  are 
nominally  unchanged  at  6^c.  for  \%  lbs.  and  6^c.  for  2  lbs., 
standard  grades.  Jute  butts  continue  dnll  at  l^@l%c.  for 
paper  quality  and  2@2^c.  for  bagging  quality. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  27,784  bales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphio  returns,  are  as  follows: 

Total  bales. 
New  York— To  Liverpool,  per  steamers  Carpathia,  2,071  up- 
land and  100  Sea  Island Georclc,  452  upland  and  190 

Hea  Island 2,813 

To  Manchester,  per  steamer  Titian,  008 608 

To  Hull,  per  steamer  Cmsuelo,  400 400 

To  Havre,  per  steamer  La  Gasoogne,  52  Sea  Island 52 

To  Warberg,  per  steamer  Kentuoky,  100 100 

To  Lisbon,  per  steamer  Peninsular,  5 s*9., 599 

New  Orleans    To  Havre-June  23-Steamer  Carolina,  6.801.  6,801 

To  Hamburg— June  18— Steamer  Sohwarzburg,  3,427 

June  20 -Steamer  Inchkelth,  591. 4,018 

To  Rotterdam  -June  18-Steamer  Mineola,  l»8 188 

To  Copenhagen-June  21— Steamer  Florida,  2,510 2,510 

To  Oporto— June  23-Bark  Aotlva,  300 300 

To  Mexico— June  22— Steamer  Norhelm.  60 50 

Savannah— To  Bremen -June  24    Str.  Elswlck  Tower,  7,097..  7,097 
Newport  News— To  Liverpool— June  18— Steamer  Bappahan- 

nock,  315 815 

Boston    To  Liverpool— June  20 -Steamer  Saxonia,  938 968 

Baltimore— To  Bremen— June  15— Steamer  Breslau,  172 

June22-Steamer  Neokar,  142 314 

Philadelphia— To  Liverpool  -June  17— Str.  Noordland,  451..  451 

San  Francisco— To  Japan— June  22    Steamer  Coptic,  200 200 

TotaL 27,784 

Livebpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,  at  that  port. 


Sales  of  the  week bales. 

Of  whioh  exporters  took.  .. 

Of  which  speculators  took. 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week..... 

Of  which  American 

Amount  afloat.... ............ 

Of  whioh  American 


June  3. 


40,000 
2,000 

84,000 

2,000 

61,000 

580,000 

458,000 

43  000 

28  000 

83,000 

40,000 


June  10 

June  17. 

38  00C 

33OO0 

l.OOC 

3,CO0 

...   - 

1,000 

38  000 

28  0001 

3,000 

3  000 

41,000 

53  000 

561.000 

538  000 

431,000 

410  000 

25  0O0 

84,000 

80O0 

24,000 

93  000 

69  000 

61,000 

40.000 

June  24. 


28  000 
1,000 


28  000 

6  000 

50.000 

498  000 

375  Oi  0 

16  000 

9  000 

69  000 

38,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Jnne  24  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


darket,    ( 
i:30  p.  m.  $ 


12 


Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 


Futures. 

Market 
opened 


:'! 


Market, 

4  P.  M. 


Sat'day. 


Unlet. 


6  34 

4,000 

200 


Monday, 


Unlet. 


6'40 

5.000 
200 


Tuesday, 


Dull. 


616 

4,000 
100 


Wed'day 


Firmer. 


6'22 

4,000 
500 


■Steady  at  steady  atE'sytost'y      Firm. 
l®4  pts.  I  3@5   pts.  ,  8e-2  ots.  I  nnch.  to 
decline,      decline,     deoilne.  ,8  pts.  adv 


Very  st'dy  Unlet  at 
2ft»7  pt».  ;  2@9  pts. 
advance.  I   4Aniln». 


Thursd'y 


Unlet. 


6  20 

4000 
300 


Unlet  at 

4  pts. 
advanoe. 


Unlet  at  steady  ai  Easy  at 
7*16  pts.  8311  pt».  541*  pts 
rlooHne     I  .fivannn    |    ileollnn 


Friday. 


Moderate 
demand. 

6  14 

5.000 

300 


Unlet  at 

1@2    ptl. 

advance. 
Unlet  at 

6®0  pts. 
ndvanfle. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat.        Hon.    I  Taee. 

June  18.'/tme  20.  June  21 


1241    1    '121* 

P.  M.  P.  M.  P.  M. 


Tune 

lune-July . 
Inly- Aug... 
Aug. -Sept.. 
Sept.-Oot. . . 
Oct. -Nov... 
Nov. -Dee... 
Deo. -Jan... 
Jan.-Feb... 
Peb.-Mch.  . 
Moh.  -April. 
April- May  . 


d. 
6  09 
5  99 
5  93 

74 
10 
21 
16 
12 
12 
11 


U.    |   it. 

6  19  6  22 

6  10  tf  13 

6  04  6  07 

5  84  5  88 

44  5  47 

26  5  28 

19522 

165  19 

15  5  18 

155  18 


4 

P.H, 

~dT 

6  11 
6  02 
5  «7 
5  78 
5  39 

5  23 

6  17 
5  14 

5  13 

6  IS 


121*     4 

P.  M.  P.  M 


d. 
5  98 
5  88 
5  83 
5  66 
5  31 
5  15 

5  10 

6  07 
5  06 
SOB 


. 


d. 
5  97 
5  87 
5  82 
5  65 
5  32 
5  16 
5  10 
5  07 
5  0b 
5  06 


Wed.     Tkari. 
June  22.  June  28. 


124     4 

P.  IT  P.M. 


'I. 
6  04 
5  94 
5  89 
5  73 
5  88 
5  23 
5  17 
5  14 
5  13 
5  18 


d. 
6  07 
5  97 
5  91 
5  76 
5  40 
5  26 

5  20 

6  17 
5  16 
5  16 


124 
P.M. 

d. 

6  01 

591 

5  86 

571 

5  38 

5  22 

17 

14 

13 

13 


4 

P.M. 


d. 

5  ".15 

6  85 
5  80 
5  66 
5  35 
5  20 
5  15 

5  12 

6  11 
5  11 


Fri. 

June   24. 


1241  4 

P.M. 'P.M. 

d.  \~d7 
B  98  6  04 
5  88|5  94 
5  82!5  88 
S  68  5  74 
5  37  5  41 


5  22 
5  17 
5  14 
5  13 
5  13 


26 
21 
18 
17 
17 


BREADSTUPFS. 

Fbidat,  June  24,  1904. 

Business  in  the  market  for  wheat  flour  has  continued  slow, 
buyers  as  a  general  rule  showing  only  indifferent  interest, 
and  their  purchases  have  been  almost  exclusively  of  a  hand- 
to-mouth  character.  Owing  to  the  continued  dulness  of  the 
demand,  sellers  are  beginning  to  yield  and  have  shown  a 
willingness  to  make  sales  on  a  lower  basis  of  values.  City 
mills  have  been  quiet.  Rye  flour  has  been  quiet  and  un- 
changed. Corn  meal  has  had  a  limited  sale  at  unchanged 
prices. 

Speculation  in  wheat  for  future  delivery  has  continued  on 
a  moderate  scale  only.  The  net  changes  in  prices  for  the 
week  have  been  slight,  but  the  tendency  has  been  towards  a 
higher  basis,  and  a  fractional  advance  in  values  has  been 
established.  The  improvement  has  been  based  on  a  more 
bullish  character  of  the  foreign  crop  news.  Reports  of 
the  outlook  for  the  Russian  crop  have  been  less  promis- 
ing, and  complaints  of  a  drought  in  Argentina  nave  been 
received.  Offsetting,  however,  the  less  favorable  crop  news 
from  abroad  has  been  the  exceptionally  promising  outlook 
for  the  crop  in  this  country.  Weather  conditions  in  the  winter- 
wheat  belt,  where  harvesting  is  in  progress,  have  been  favor- 
able, and  the  spring-wheat  crop  has  been  making  good  prog- 
ress. The  buying  that  has  developed  has  come  largely  from 
shorts  to  cover  contracts  and  the  near-by  deliveries  have 
shown  the  greatest  improvement.  One  authority  says  of  the 
crop  situation  that  wheat  is  heading  favorably  where  har- 
vesting has  begun,  and  the  outcome  equals  or  exceeds  pre- 
vious expectation.  The  spot  market  has  advanced  slightly 
and  a  limited  amount  of  export  business  has  been  transacted. 
To-day  the  market  was  firmer  on  stronger  foreign  advices. 
The  spot  market  was  moderately  active  and  higher. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  a  NEW  YORK* 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri, 

No.2  red  winter,  f.o.  b...  1074  1074  1074  1074  108  10*4 

July  delivery  In  elev 884  894  894       89*  894  9  >\ 

Sept.  delivery  in  elev «4  844  844       84  844  Si.1* 

Deo.  delivery  in  elev....    84  843s  8*4       944  844  8i:* 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Bat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Inly  delivery  In  elev "4  8469  84\  844  844  §54 

Sept  deiiv.  m  iiev 794  ?94  794  7»4  794  »o4 

Deo.  dellv.  In  elev 794  80  80  794  794  804 

Indian  corn  futures  have  been  quiet,  and  apprehension  of 
a  deal  in  July  fntures  in  the  Chicago  market  baa  been  a  dis- 
turbing faotor.  According  to  current  talk,  a  prominent  in- 
terest tnat  engineered  a  deal  in  July  two  years  ago  and  forced 
prices  to  90c.  was  again  accumulating  a  large  long  interest 
in  July.  Shorts  have  shown  some  nervoueness  and  have  been 
buying  in  a  moderate  way  to  cover  their  contracts.  The  out- 
look for  the  growing  crop  has  been  reported  promising,  favor- 
able weather  being  experienced  the  past  week  in  the  corn 
belt.  Tbe  Cincinnati  Price  Current  says  that  corn  in  mostly 
clean  and  of  good  color,  bu1'.  growth  is  backward.  The  spot 
market  has  been  qniet  but  steady.  Today  the  market  was 
quiet  bnt  steady.    The  spot  market  was  unchanged. 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  CORN  IN  NEV    YORK. 

Bat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Oaeh  eorn  I.  o.  b 57  57  57  67  57  67 

July  delivery  In  elev 534  534  58*4  634       64  64 

Sept.  delivery  in  elev....    534  634  534  634       64  58% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Bat.  Mon  Tues.  Wed.  Thurs.  Frx. 

July  delivery  in  elev 474  474  484  484  484  484 

Sept.  delivery  In  elev....    484  484  48%  484  484  484 

Dec.  delivery  in  elev 434  44  444  444  444  444 

May  delivery  in  elev 434  434  434  434  434  434 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  there  has  been  a  fractional  advance  in  prices  on 
buying  by  shorts  to  cover  contracts  in  the  near-by  deliveries, 
influenced  by  indicated  temporary  light  supplies,  as  the  new 
crop  is  expected  to  be  a  late  one.  Locally  the  spot  market 
bas  been  quiet  but  steady.  To-day  the  market  was  quiet  and 
easier 

DAILY  CLOSING   PRICES  OF  OATS  IN  NEXT    YORK. 

Bat.        Mon.      Tuts.       Wed.      Thurs.       Fri. 

No.  2  mixed  in  elev Nom.     Nom.     Nom.     Nom.     Nom.    Nom. 

No.  2  white  In  elev Nom.      Nom.      Nom.     Nom.     Nom.    Nom. 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  OATS  IN  CHICAGO. 

Bat.  Mon.  Tues.  Wed.  Thurs.  Fri 

July  delivery  in  elev 384  384  394  894  384  384 

*ept.  rteUvery  »n  «lev....    314  32  824  32  32  81% 

Dec.  delivery  in  elev 824  324  324  324  324  324 
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Following  are  the  closing  quotations: 


Fine. 


8upernne $3  00 

Extra,  No.  2 3  2ft 

Extra,  No.  1 3  25 

Clears 3  80 

8tralfhta 4  75 

Patent,  spring 4  90 


FLOUR 

Nominal.  Patent,  winter Nominal. 

City  mlllfl,  patent.  6  24    «5  80 
Rye flonr,  superfine  4  00    1*4  70 


Wheat,  per  bush— 

N.  DuL.No.  1 

N'thern  Man.,  No.2. 

Red  winter,  No.  2.. 

Hard  winter.  No.  2. 
Oats— Mixed,  p.  bush. 

White 46    «53 

No.  2  mixed.. Nominal 

No.  2  white Nominal 


®3  25 
*»3  50 
®3  90 
04  00 
■35  90 
»5  80 

GRAIW. 
0.         0. 

f.o.b.lOlk 
f.o.b.  9o% 
f.o.b. 108  >* 
f.o.b.  89% 
45     «47 


Buok wheat  flour..   Nominal. 

Corn  meal- 
Western,  eto 3  00    ®3  05 

Brandywlne 3  05    ®3  10 


Corn,  per  bush—  o.       o. 

Western  mixed 83    «57^fl 

No.  2  mixed f.  o.  b.o7»n 

No.  3  yellow f.  o.  b.SB^a 

No.  2  white f.  o.  b.56 

Rye,  per  bush- 
Western  65    »75 

State  and  Jersey....  Nominal. 

Barley— West Nominal. 

Feeding 46!*»51 

Exports  of  ttrain  and  Floor  from  Pacifle  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  June  24,  as  received  by  telegraph  have  been  as  follows: 
From  San  Francisco  to  United  Kingdom,  15,000  bushels 
barley  and  62,000  buehels  wheat;  to  various  South  Pacifio 
ports,  821  bbls.  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1902-03. 

Mzports       Flour, 

froiH—         bbls. 
8an  Fran.    747.533 
Puget8'd.l.676,670 
Portland..    883,517 


Wheat, 

Corn, 

Oats, 

Barley, 

Sye 

bush. 

bush. 

bush. 

bush. 

bush 

1,775  491 

46 

6.628 

7,943,280 

1,078 

1,651,725 

44,345 

718,725 

970,978 

344 

3,378,896 

427 

1,320,539 



Total.. ..8.300,720  6,705,612  44,391  725,7«0  10,219,797  1,422 
Tot  '02-3.3,417,349  25,443,579    51,307  1,017,384     7,483,739  215.132 

Government  Weekly  Grain  Report.  —  Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
Stat  s  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  grain  crops  in  the  various  States 
for  the  week  ending  June  20,  summarizing  them  as  follows: 

Com.— As  a  whole,  oorn  has  not  made  rapid  growth  in  the  principal 
corn  States  and  is  generally  reported  as  small,  though  heatthy  and 
well  oultlvated,  except  In  portions  of  Nebraska  and  Kaoias.  where  It 
Is  weedy.  Good  growth,  however.  Is  reported  from  Oklahoma  and 
Kansas  and  the  crop  continues  to  do  well  In  the  Southern  States, 
though  needing  rain. 

Whitbr  Wheat.  -  Winter  wheat  has  suffered  no  unfavorable  ooudi 
tions  and  a  general  Improvement  Is  Indicated  in  nearly  all  districts, 
although  some  lodging  Is  reported  from  Sonthern  Nebraska.  Harvest 
is  In  progress  In  the  southern  portions  of  Kansas  and  Mlsaourl.  but  no 
wheat  has  been  out  east  of  the  Mississippi  or  north  of  the  Ohio  Ri  v  er 
harvest  will  begin  this  week  iu  Southern  Illinois.  On  the  North 
Paolflo  Coast  winter  wheat  continues  In  promising  condition  and  it  Is 
heading  In  Oregon.  Harvest  Is  In  progress  In  California,  where  the 
orop  is  light  In  most  sections. 

Spribo  Whbat.—  Spring  wheat  Is  making  rapid  growth  and  is  in 
promising  condition,  although  weedy  In  North  Dakota. 

Oats.— Less  favorable  reports  concerning  oats  are  reoelved  from 
Missouri,  where  the  orop  is  heading  short,  and  from  Illinois  and  Mich- 
igan, where  it  Is  in  need  of  rain  and  warmth ;  elsewhere  the  general 
outltok  continues  promising. 

For  otber  tables  usually  given  here  see  page  2379. 

THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  June  24,  1904, 
From  the  action  of  buyers  this  week  in  the  cotton-gooda 
division,  it  is  evident  that  in  spite  of  recent  marked  reduo 
tions  in  quotations  the  market  has  not  yet  reached  a  price 
level  fully  satisfactory  to  them.    The  response  to   the  new 
prices  last  week  was  spiritless,  and  although  the  demand 
this  week  has  shown  some  improvement,  it  has  still  been 
quite  conservative.    Current  requirements  on  the   part  of 
jobbers,  converters  and  others  are  of  very  moderate  extent 
just  now,  eo  that  the  restricted   volume  of  supplies  in  first 
hands  doss  not  count  as  a  factor,  wbile  on  forward  contracts 
whatever  anxiety  there  may  be  to  do  business  shows  more 
on  the  part  of  sellers  tbaa  on  the  part  of  buyers.     As  a  re- 
sult there  is  still  considerable  irregularity  in  prices   in  vari- 
ous directions.    This  week's  open  reductions   in  quotations 
have  covered  staple  lines  of  printed  oalicoes,   the  decline, 
however,  being  less  than  the  trade  generally  had  been  look- 
ing for.    One  dis<urbing  element  is  the  fact  that  some  large 
jobbing  houses  are  offering  certain  staple  lines  of  cotton 
goods  under  the  lower  prices  made  by  first  hand  sellers  last 
week.      Business   in    the  woolen-goods  division    has    been 
quiet,  the  demand  being  affected  to  some  extent  by  labor 
troubles  in  the  clothing  trade.    Collections  are  not  altogether 
satisfactory,  complaints  being  frequently  heard  of  payments 
beiog  backward. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  tort  for  the  week  ending  June  20  were  1,640 
packages,  valued  at  1140,299,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


1904. 

1903. 

Week. 

18 

1 

Since  Jan.  1. 

Week. 

57 

67 

4,339 

1,439 

3,401 

1,008 

609 

67 

222 

1,416 

268 

Since  Jan.  1. 

Great  Britain 

427 
481 

83,603 
4,470 

11,423 
4,694 
9,495 
1,128 
6,979 

26.728 
8,044 

1,171 

755 

China 

106,372 

8,103 

21,304 

6,487 

India 

3 
450 
18 
242 
564 
344 

15.207 

1,476 
5,752 

Central  America 

South  Amertoa 

80,30 

Other  Countries 

5,231 

1,640 

107,372 

12,877 

201,798 

Tde  value  of  these  New  York  exports  since  Jan.  1  has  been 
16.044,440  in  1904,  against  $8,649,324  in  1903. 

Prices  of  staple  lines  of  printed  calicoes  have  been  reduced 
this  week  J^o.  per  yard.  Buyers  had  generally  been  c  mut- 
ing upon  a  greater  reduction  than  this,  as  the  result  oi  last 
week's  radical  cuts  In  other  descriptions  of  cotton  goods. 
Business  has  not  been  stimulated  to  any  extent,  forward 
orders  for  fall  deliveries  being  quite  moderate  in  both  num- 
ber and  volume.  There  has  been  no  movement  in  fancy 
prints,  no  new  lines  being  on  the  market  as  yet  for  next 
Reason.  Business  in  ginghams  is  of  moderate  extent  without 
quotable  change  in  prices.  The  demand  for  bleached  cottons 
nas  shown  improvement, but  there  is  an  absence  of  individual 
operations  of  importance  in  any  grade.  Low-grade  bleached 
are  decidedly  irregular.  The  home  demand  for  bota  heavy 
and  light-weight  brown  cottons  is  dull  and  but  an  indifferent 
business  has  been  done  for  export.  The  tone  of  the  market 
is  easy  and  prices  irregular.  Dacks  are  in  limited  request 
and  easy  to  buy.  Interest  on  the  part  of  buyers  in  such 
coarse,  colored  cottons  as  denims,  plaids,  ticks,  etc.,  is  limited 
to  light  purchases,  the  demand  being  readily  mat,  as  in  some 
quarters  stocks  seem  to  be  accumulating.  Wide  sheetings 
sell  slowly,  with  sheets  and  pillow  cases  In  moderate  request. 
Canton  flannels  and  cotton  blankets  are  dull  and  without 
sppoial  feature.  Kid-finished  cambrics  favor  buyers.  Print 
cloths  regulars  are  nominally  8J^c.  without  buyers.  Business 
in  odd  goods  is  quiet  and  on  a  lower  basis  than  regulars. 

Woolen  Goods.— Buyers  of  men's-wear  woolen  and 
worsted  fabrics  nave  given  but  a  limited  amount  of  atten- 
tion t"»  the  new  lines  of  light-weights  for  the  spring  of  1905, 
to  which  further  additions  were  made  this  week.  There  are 
several  apparent  reasons  for  this.  The  opening  is  an  early 
one,  the  goods  so  far  shown  are  mostly  low  grades,  which  do 
not  determine  the  price  situation,  and  the  trade  is  disturbed 
by  the  strike  in  the  wholesale  clothing  manufacturing  trade, 
and  uncertainty  as  to  how  far  it  may  spread.  The  lines 
opened  this  week  show  where  comparisons  can  be  made,  a 
slight  average  advance  in  prices  over  last  year.  The  supple- 
mentary demand  for  heavy-weight  woolens  and  worsteds 
shows  a  falling  off  under  strike  icfiuences,  but  is  still  fair  for 
this  advanced  stage  of  the  season.  The  market  has  been 
devoid  of  new  feature  in  both  overcoatings  and  cloakings. 
Sellers  of  woolen  and  worsted  dress  goods  are  complaining 
of  slow  business  on  general  lines,  Orders  come  forward  for 
small  quantities  only,  whether  for  quick  delivery  or  for  fall 
trade,  Carpets  are  iu  moderate  d-maud:  flannels  and 
blankets  dull. 

Foreign  Dry  Goods. — The  demand  for  imported  woolen 
and  worsted  drees  goods  is  moderate  and  mostly  confined  to 
the  higher  grade  specialties.  Silks  are  quiet  and  prices  irreg- 
ular. Ribbons  are  also  quiet.  Linens  continue  firm,  but 
sales  are  of  indifferent  extent.  >  Burlaps  are  in  slow  request 
and  favor  buyers  in  prioe. 

Importations  and  Warehouse  Withdrawals  of  Dry  Good* 
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News   Items. 

Kansas.— Change  of  Fiscal  Agency.—  The  National  Park 
Bank  has  been  designated  as  the  fiscal  agency  in  the  city  of 
New  York  for  the  State  of  Kansas,  commencing  July  1, 1904, 
in  place  of  the  National  City  Bank. 

Bond  Calls  and  Redemptions. 

Anderson,  Madison  County,  Ind.—  Bond  Call. — Chae. 
Kemery,  City  Treasurer,  calls  for  payment  July  1  at  the 
Fourth  National  Bank,  New  York  Ci',y,  Fifth  Street  im- 
provement bonds  No,  4. 

Clyde,  Cloud  County,  Kan  —Bond  Call.—G.  G.  Goodwin, 
City  treasurer,  calls  for  payment  June  30  bonds  Nos.  1  to  5, 
inclusive,  for  $1,000  each,  issued  Dae.  15,  1887,  in  aid  of  the 
Chicago  Kansas  ^  Nebraska  Railway. 

Danville,  Kj.— Bond  Call.— The  Board  of  Council  calls  for 
payment  July  1  at  the  National  Bank  of  Commerce  in  New 
York  water  works  bonds  Nos.  1  to  80,  inclusive,  of  $1,000 
each  and  dated  July  1, 1894.  Interest  will  cease  on  the  above 
date. 

Grant  Township,  Barton  County,  Km— Bond  Call.— 
Call  is  made  for  payment  July  1  at  the  State  fiscal  agency  in 
New  York  City  of  all  Q%  railroad-aid  bonds  issued  Nov.  1 , 
1886.  Tbis  is  the  only  issue  outstanding  against  the  town- 
ship.   Frank  Pospishel  is  Township  Treasurer. 

Homestead  Township,  Bartoa  County,  Kan. — Bond  Call. 
— fl.  H  Smith,  Townsaip  Treasurer,  calls  for  payment  July 
1  at  the  State  fiscal  agency  in  New  York  City  all  6#  rail- 
road-aid bonds  of  this  township,  Issue  Nov.  1,  1886.  These 
bonds  are  all  that  is  outstanding  against  this  township. 

Independent  Township,  Barton  County,  Kan. — Bond  Call. 
— All  6%  railroad-aid  bonds  of  this  township,  issue  Deo.  1, 
1886,  are  cnlled  for  payment  July  1  at  the  State  fiscal  agency 
In  New  York  City.  The  township  has  no  other  bonds  out- 
standing.   Din  Carey  is  Township  Clerk. 

Milwaukee,  Wis.— Bond  Call.— The  Commissioners  of  the 
Public  Debt  call  for  payment  June  30,  at  the  offioe  of  the 
City  Treasurer,  the  following  bonds  : 

General  city  bonds  of  1885,  $1,000  each.    Nob.  440,  474,  485  and  496. 

General  city  bonds  of  18*8,  $i,0ou  each.    Nos.  681  and  574. 

Water  bonds  of  U»8«,  $1,000  each.  Nos.  189, 18S,  198,  K43,  245.  251,  593,  326, 
349.  39  >,  s«2,  365  and  883. 

Water  bonds  of  1&87,  $1,000  each.  Nos.  452,493,499.619,623,624,628,629, 
632  and  645. 

Mobile,  Ala. — Bond  Call. — C.  E,  McLaan,  Mayor,  called 
for  payment  June  14  paving  bonds,  Series  "B,"Nos.  51  to  60, 
inclusive.  Holders  of  these  bonds  are  notified  that  on  and 
after  July  1  these  bonds  will  be  paid  in  full,  with  six  months' 
interest,  upon  presentation,  by  the  City  Bank  &  Trust  Co., 
Mobile,  and  will  not  bear  interest  after  said  date. 

Nebraska.—  Warrant  Calls. — State  Treasurer  Mortensen 
called  for  payment  May  27  $50,000  warrants,  Nos.  101,018  to 
101,426,  inclusive;  also,  on  June  16,  $50,000  warrants,  Nos. 
101,427  to  102,143,  inclusive,  and  calls  for  payment  on  June 
28  $50,000  warrants,  Nos.  102,144  to  102,659,  inclusive. 

Salt  Lake  City,  Utah.— Bond  Call.— Fisher  S.  Harris,  City 
Treasurer,  calls  for  payment  July  1,  at  the  banking  house  of 
Wells,  Fargo  &  Co.  in  New  York  City  and  in  Salt  Lake  City, 
or  at  the  offiue  of  the  City  Treasurer,  $548,000  5*  bonds, 
dated  July  1,  1893,  and  subject  to  call  after  ten  years.  Bonds 
called  are  Nos.  1  to  523,  inclusive,  and  Nos.  576  to  600,  in- 
clusive, each  bond  being  for  $1,000. 

Tipton  County,  Tenn.— Bond  Call. — John  Y.  Peete,  Chair- 
man, called  for  payment  June  8  at  the  Union  <fc  Planters' 
Bank  of  Memphis  county  bonds,  series  "D,"  Nos.  86  to  101, 
inclusive. 

Walnut  Township,  Barton  County,  Kan.— Bond  Call.  — 
Joseph  Baher,  Township  Treasurer,  calls  for  payment  July 
1  at  the  S*ate  fiscal  agency  in  New  York  City  all  outstanding 
township  bonds  issued  in  aid  of  the  Kansas  &  Colorado  Rail- 
road In  November,  1886.    Bonds  carry  6£  interest. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows: 

Adams  County  (Wash.)  School  District  No.  37.— Bond 

Sale.— On  May  21  an  issue  of  $5,000  4%t  10-20-year  (optional) 
bonds  was  sold  to  the  State  of  Washington  at  par.  Date  of 
bonds,  May  21,  19  4. 

Aliquippu,  Beaver  County,  Pa.—  Bond  Offering.— Pro- 
posals  will  be  received  until  July  5  by  W.  D.  Craig,  Secre- 
tary of  Borough  Council,  for  $15,000  4%t  bonds,  free  of  tax. 
Interest,  semi-annual.  Denomination,  $500.  Maturity,  $500 
yearly  on  September  1 ,  from  1905  to  1934,  inclusive.  Bonds 
to  be  delivered  Sept.  1,  1904.  A  certified  check  for  $500,  pay- 
able to  the  Borough  Treasurer,  required  with  each  bid. 

Alliance,  Ohio.— Bids. — The  following  bids  were  received 
on  June  18  for  the  $6  650  5*  bonds  described  in  V.  78,  p.  2845: 

W.  R.  Todd  &  Co.,  Cincinnati .$6,981  00  l  Lamorecht  Bros.  Co..  Oleve. ..$6,883  41 
Heasons;ood&  Mayer,  Ctncln..  6,94a  25  I  Sec.  8av.  Bk.&Tr.  Co..  Toledo.  6.880  00 

Harden.  Miller  &  Co.,  Oleve..  6,9v6  00|8.A.  Kean,  Chicago 6,683*5 

Well,  Both  &  Co.,  Clncln. 6,893  00  | 

Alliance,  Pa.— Bond  Offering. — Proposals  will  be  received 
until  5  p  m  ,  July  14,  by  R.  P.  Lantz,  Borough  Secretary, 
for  $34,000  l%%  street-macadamizing  bonds. 

Antijro,  Wis.—  Bond  Offering.— Proposals  will  be  received 
until  4  p.  m  ,  June  30,  by  A.  M.  Arverson,  City  Clerk,  for 
$25,000  i%  coupon  school- building  bonds.    Date,  June   15 


1904.  Denomination.  $2,000,  except  one  bond  of  $1,000. 
Interest,  semi-annually  at  First  National  Bank,  Antigo. 
Maturity,  one  bond  June  15,  1908.  and  one  bond  each  year 
thereafter.     Authority,  Seotion  925  11,  Statutes  of  1898.  * 

Appanoose  County  (P  O  Cenirevllle).  Iowa,— Bond  Sale. 
—  This  county  eold  on  Jtne  6  $85,000  4%  5  10  year  (optional) 
funding  bonds  to  Geo.  M.  Becht^l  &  Co..  Davenport,  for 
135,185.  Date,  June  15,  1904.  Denomination,  $1,000.  In- 
terest, semi-annual. 

Appleby  Independent  School  District  Nacogdoches  Co., 
Tex4»s.-  Bond  Sale.-The  State  Board  of  Education  recently 
purchased  as  an  investment  for  the  Permanent  School  Fund 
an  issue  of  $1,500  school  bonds  of  thin  district. 

Ashland  County  (P.  0.  Ashland),  Ohio.—  Bond  Offering. — 
Proposals  will  be  received  until  10  A.  M.,  July  6,  by  the 
County  Commissioners,  at  the  office  of  E.  B.  Weetover, 
County  Auditor,  for  $85,000  6t  bridge  bonds.  Denomination, 
$1,000.  Date,  July  1,  1904.  Interest,  semi-annual.  Matur- 
ity, $1,000  each  six  months  from  July  1.  1907,  to  Jan.  1, 1909, 
inclusive;  $2,000  each  eix  months  from  July  1,  1909,  to  July  1, 
1916,  inclusive,  and  $1,000  Jan.  1,  1917.  Aocrned  interest  to 
be  paid  by  purchaser.  Authority,  Sections  871  and  2825 
of  the  Revised  Statutes  of  Onto. 

Atchison,  Kan.— Bond  Election.— An  election  will  be  held 
June  29  to  vote  upon  the  question  of  issuing  $30,000  improve- 
ment bonds  to  aid  the  city's  coal-mine  project. 

Auburn,  Me.— Bond  Offering.—  Proposals  will  be  received 
until  12  m,  .  June  27,  by  A.  C.  Sprague,  City  Treasurer,  for 
$23,500  %%%  20-year  municipal- refunding-loan  bonds.  Date, 
July  1,  1904.    Interest  semi-annually. 

Belleville,  111.— Bond  fale.—Oa  May  81  this  city  sold  an 
issue  of  $6,300  5%  school  house  bonds  at  103*175.  Denomina- 
tion, $300.  Date,  July  1,  1904.  Interest  annually  in  July. 
Maturity,  $600  yearly  after  1906. 

Bloom  field,  N.  J.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  10:30  a.  m.,  July  5,  by  William  L.  Johnson,  Town 
Clerk,  at  his  office  in  Bloomfield  or  at  the  United  States 
Mortgage  &  Trust  Co.,  55  Cedar  Street,  New  York  City,  for 
$25,000  4%  coupon  (with  privilege  of  registration)  fire-depart- 
ment bonds.  Date,  July  1,  19C4.  Denomination,  $1,000. 
Interest  semi-annually  at  the  office  of  the  United  States 
Mortgage  &  Trust  Co,,  New  York  City.  Maturity,  July  1, 
1924.  Bonds  will  be  certified  to  as  to  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.  and  their  legality  ap 
proved  by  J.  H.  Caldwell,  Esq.,  of  New  York  City,  whose 
opinion  will  be  delivered  to  the  purchaser.  A  certified  check 
for  3%  of  amount  of  bid,  payable  to  Harry  L,  Osborne,  Town 
Treasurer,  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Buffalo,  N.  T.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  June  80,  by  F.  W.  M,  Heerwagen,  City 
Comptroller,  for  the  $50,000  4%  registered  refunding  water 
bonds  mentioned  in  last  week's  Chronicle.  Maturity,  $5,000 
yearly  on  July  1,  from  1905  to  1914,  inclusive.  Authority, 
Section  7  of  the  General  Municipal  Law  of  the  State  of  New 
York,  Chap.  635  of  the  Laws  of  1892,  as  amended  by  Chap. 
466  of  the  Laws  of  1893,  as  amended  by  Chap  54  of  the 
Laws  of  1897  and  Chap.  383  of  the  Laws  of  1901  of  the  State 
of  New  York. 

Proposals  will  also  be  received  at  the  same  time  for  the 
$50,000  %%t  registered  Quarantine  Hospital  bonds  which  were 
offered  but  not  sold  on  May  21.  Maturity,  $2,500  yearly  on 
July  1  from  1905  to  1924,  inclusive.  Authority,  Chap.  527, 
Laws  of  the  State  of  New  York  of  1900. 

Bonds  of  both  issues  will  be  dated  July  1,  1904.  Interest, 
semiannually  at  the  office  of  the  City  Comptroller  or  at  the 
Gallatin  National  Bank,  New  York  City,  at  option  of  pur- 
chaser. Proposals  must  state  the  price  per  one  hundred  dol- 
lars of  said  bonds.  Accrued  interest  to  be  paid  by  purchaser. 

Proposals  must  be  made  for  each  issue  separately,  and  a 
certified  check  for  2%  of  amount  of  bid,  payable  to  F.  W.  M. 
Heerwagen,  Comptroller,  is  required. 

Bond  Sale.— A  $1^078  43  8*  judgment  bond  has  been 
awarded  to  the  City  Comptroller  in  trust  for  the  Erie  Rail- 
road Grade  Crossing  Sinking  Fund  as  an  investment  of  said 
fund.  Bond  is  dated  Jnne  1,  1904,  and  principal  and  interest 
will  be  payable  at  the  office  of  the  City  Comptroller  July  1, 
1905. 

Barlington,  Tt.— Bond  Offering  —  Proposals  will  be  re 
ceived  until  10  A.  M.  today  (June  25),  by  L.  C.  Grant,  City 
Treasurer,  for  $58,000  4%  80-year  electric-light  bonds  (see  V. 

77,  pp  1315  and  1554;  V.  78,  p.  1797,)  and  $88,000  4*  80-year 
school  bonds.  Denomination,  $1,000  Dare,  Jnly  1,  1904. 
Interest  semi-annually  at  the  City  Treasurer's  office.  Bonds 
will  be  coupon  or  registered,  at  the  option  of  the  purchaser. 

Chase  City,  Va— Bonds  Not  Sold.— We  are  advised  that  the 
$20,000  6j  20-year  street-improvement  bonds  described  in  V. 

78,  p.  1921,  which  were  offered,  but  not  sold,  on  May  19,  and 
were  again  offered  on  June  6,  have  not  yet  been  disposed  of. 

Chester,  Pa.— Bond  Sale.—  The  $70,000  4%  refunding  bonds 
described  in  V.  78,  p.  2454,  for  which  proposals  have  been 
asked  until  June  29,  have  been  sold  to  the  Commissioners  of 
the  8inking  Fund  ac  par  as  8^  per  cents. 

Cincinnati,  Ohio.— Bond  Sale.— On  June  20  the  $500,000 
d}4t  terminal  bonds  described  in  V.  78,  p.  1976,  were  awarded 
to  W.  R.  Todd  &  Co.  of  Cincinnati  at  100-045  and  accrued  in- 
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ttrttt.  A  joint  bid  of  par  and  accroed  Merest  was  received 
from  the  Citizens' National,  National  Latayttte  and  Fifth 
National  banks  of  Cincinnati. 

Bona  Sate.— On  Jnne  24  the  $1,075,000  3  65%  water-works 
bonds  described  in  V.  18,  p.  2028,  were  awarded  to  W.  R. 
Todd  &  Co.,  Cincinnati,  for  $1,099,183. 

Cleveland   Heights,  Ohio.— Bor.d  Sale.— We  are  advised 
that  the  $15,5(0  5%  Grand  view  improvement  bonds  described 
in  V.  78,  p.  2316,  were  awarded  on  Jane  21  to  Feder,  Holz 
man  &  Co.,  Cincinnati,  for  $16,122  50  and  interest.     A  full 
list  of  bids  will  be  feiven  next  week. 

Collin  wood,  Ohio.— Bond  Sale.- On  June  6  the  $40,000  5<£ 
St.  Clair  Street  improvement  bonds  described  in  V.  78,  p. 
1921,  were  awarded  to  Denieon,  Prior  &  Co.,  Cleveland  and 
Boston,  at  101  093. 

Coon  Rapids  (Iowa)  Independent  School  District.— Bond 
Sale.— On  Jnne  20  the  f  3,500  school  bonds  desoribed  in  V.  78, 
p.  2399.  were  awarded  to  Geo.  M.  Bechtel  &  Co.,  Davenport, 
at  100-714  for  4)4  per  cents.    Following  are  the  bids  : 


For  t]>i%  Bond*. 
a.  M.  Bechtel  &  Co..  DaVport.*S,525  00 
Squire  &  Annls,  Coin).  Blufls.  3.500  00 

tor  5%  Bona*. 
Noble,  Moss  &  Co..  Detroit....  8,660  00 
Browne,  Klllnwood&Co.,Chtc.  3.558  00 
DukeM.  Karson&Co..  Chic...  8,536  00 


For  5%  Bond*—  (Cont.1 
Geo.  M.  Brinkerhoff,  Sp'gf  'Id. $3,521  25 

H.  C.  Speer  &  Co..  Chicago 3.620  00 

8.  A.  Kean.  Chicago 3,510  50 

MacDonald,  McCoy  &  Co..  Chic.  3,500  00 

For  5H%  Bond*. 
Trowbridge  &  Nlver  Co..  Chic.  3,507  00 


Cooperstown  (N.  Dak.)  School  District.— Bond  Sale.— 
This  district  recently  sold  an  issue  of  $15,000  4%  20-year 
school  bonds  to  the  State  of  North  Dakota  at  par.  Denomi- 
nation, $5,000.  Date,  June  1,  1904.  Interest  semi  annually 
in  January  and  July. 

Crawford  County  (P.  0.  Bucyrus) Ohio.— Bond  Offering.— 
Propoeals  will  be  received  until  12  M.  July  6,  by  the  Road 
Commiesioners  of  Road  District  No.  1  at  the  County  Auditor's 
office  for  $30,000  5%  coupon  road-improvement  bonds.  De- 
nomination, $1,000.  Interest,  semi-annually,  on  Ftbiuary  1 
and  August  1,  at  the  County  Treasurer's  office.  Maturity, 
$10,000  yearly  on  August  1  from  1909  to  1911  inclusive.  Suc- 
cessful bidder  must  furnish  blank  bonds.  A  certified  check 
for  $200  drawn  on  a  bank  in  Crawford  County  and  payable  to 
the  County  Auditor  is  required.  Authority,  Section  4757— 
1  et  seq.  of  the  Revised  Statutes  of  Ohio. 

Day  tow,  Ohio. — Bond  Offering— Proposals  will  be  received 
until  12  m.  July  16,  by  Edward  Philipps,  City  Auditor,  for 
$20,000  4%  coupon  storm- water-sewer  bonds.  Date,  August  1, 
1904.  Denomination,  $1,000.  Interest,  semi  annually  in  the 
City  of  New  York.  Maturity,  $5,000  yearly  on  August  1, 
from  1909  to  1912,  inclusive.  Proposals  must  give  the  price 
bid  for  each  $1,000  of  bonds  and  for  the  entire  issue.  A  cer- 
tified check  on  a  national  bank  for  $1,000,  without  any  con- 
ditions whatever  endorsed  thereon,  payable  to  the  City  Andi- 
tor,  required.  Bonds  will  be  delivered  to  the  purchaser  at 
the  office  of  the  City  Treasurer  on  Aug.  1, 1904,  when  the  pur- 
chase money  must  be  paid  in  full. 

Dorchester  County  (P.  O.  Cambridge),  Bid.—  Bond  Offer- 
ing.— Proposals  will  be  received  until  12  M.,  June  28,  by  the 
Board  of  County  School  Commissioners — J.  G.  Mills,  Presi- 
dent—for $12,500  4%  school  bonds,  free  of  tax.  Denomina- 
tion, $500.  Interest  semi-annually  on  January  1  and  July  1. 
Bonds  will  be  issued  in  five  series  of  $2,500  each,  said  series 
being  payable  in  five,  ten,  fifteen,  twenty  and  twenty-five 
years,  respectively.  Authority,  Chapter  160  of  the  Acts  tf 
the  General  Assembly  of  Maryland,  passed  at  January  ses- 
sion, 1904. 

Eureka,  Cal.— Bond  Sale.— We  are  advised  by  wire  that 
the  four  issues  of  4%%  bonds  described  in  V.  78,  p.  2454,  weie 
awarded  on  Jure  21  as  follows  :  $100,000  city-hall  bonds  at 
101-35  and  $35,0C0  sewer  bonds  at  100*714  to  the  Adams- 
Phillips  Co.,  Los  Angeles;  $15,000  fire-apparatus-purchase 
bonds  and  $5,000  Forest  Park  bonds  at  101  to  the  Bank  of 
Eureka. 

Evanston,  111.— Bond  Offering.-  Proposals  will  be  re- 
ceived until  12  M.,  July  1,  by  William  S.  Mason,  City  Comp 
troller,  for  $31,600  4%  coupon  library-site  bonds.  Date,  July  1, 
1904.  Denomination,  $500,  except  one  bond,  which  is  for 
$600.  Interest  semi-annually  at  the  office  of  the  City  Treas- 
urer. Maturity,  three  bonds  yearly  on  July  1  from  1905  to 
1917,  inclusive,  and  four  bonds  yearly  on  July  1  from  1918  to 
1923,  inclusive.  A  certified  check  for  the  full  amount  of 
bid,  payable  to  the  City  Treasurer,  required. 

Pall  River  Mass.— Bond  Offering.— It  is  stated  that  pro- 
posals will  be  received  until  10:30  a.  m.  to-day  (June  25),  by 
Chas.  P.  Brightman,  City  Treasurer,  for  $150,000  3%%  20- 
year  special  school-house  bonds.  Bonds  will  be  dated  Julv  1. 
1904.  J   ' 

Fitch  burg,  Mass.— Bond*  Not  Sold.— We  are  advised  by  the 
City  Treasurer  that  the  report  in  some  papers  that  $10,000 
school-repair  bonds  have  been  authorized  and  sold  to  the 
Sinking  Fund  Commissioners  is  incorrect.  Mr.  Clifford  says 
"there  has  been  no  such  loan  authorized  as  yet." 

Fulton  County  (P.  O.  Wauseon),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  11  a.  m.,  July  9,  by  the 
County  Commissioners,  at  the  office  of  J.  E.  Merrill,  County 
Auditor,  for  $90,000  4%%  gravel  and  stone-road  improvement 
bonds.  Denomination,  $1,000.  Date,  July  1,  1904.  Interest 
semi-annually  at  the  office  of  the  County  Treasurer.  Ma- 
turity, $8,000  yearly  on  January  1  from  1905  to  1914,  inclu- 
sive, and  $4  000  yearly  on  July  1  from  1905  to  1914,  inclusive. 
A  certified  check  or  certificate  of  deposit  for  $500,  made  pay- 
able to  the  County  Treasurer,  is  required. 

Gainesville  (N.  Y.)  Union  Free  School  District  No.  9. 
—Bond  Offering.— At  2  p.  m,,  July  1,  this  district  will  sell  at 
public  sale  at  the  Gainesville  National  Bank  an  issue  of ' 


5>6,7UU  4%  ecfcool  bonds.  Denomination,  $500,  except  one 
bocd  for  $200.  Inteiest,  annually  on  January  1  at  the 
Gainesville  National  Bank.  Maturity,  §500  yearly  on  Janu- 
ary 1.  Bonds  may  be  registered  with  the  Treasurer  of  the 
distriot  if  cesired.  The  terms  of  sale  will  be  10;?  of  bid  in 
cash,  certified  check  or  New  York  draft,  payable  to  Fred.  M. 
Bristol,  Treasurer,  and  the  balance  within  ten  days  on  de- 
livery of  the  bonds;  or  the  bonds  will  be  delivered  on  the 
day  of  the  sale  on  full  payment  at  the  option  of  the  pur- 
chaser. 

Grand  Forks  County,  N.  Dak.— Bond  Sale.— We  are  ad- 
vised that  the  $33,500  coupon  drainage  bonds  described  in  V. 
78,  p.  726,  which  were  offered  but  not  sold  on  April  4,  were 
awarded  on  June  3  to  Close  Brothers,  Chicago,  at  par  for  7 
per  cents, 

Grand  Rapids,  Mich. — Bond  Offering.— Proposals  will  be 
received  until  4  p.  M.,  July  2  (time  extended  from  June  18) 
by  John  L.  Boer,  City  Clerk,  for  the  $90,000  20-year  water- 
works bonds  described  in  V.  78,  p.  2455.  The  interest  rate 
has  been  changed  from  3}£#,  as  given  in  the  offering  for  June 
18,  to  4  per  cent. 

Grant  County  (P.  0.  Marion),  Ind.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.,  July  2,  by  Harry 
Goldthwalte,  County  Auditor,  for  $25,000  4%  coupon  bridge 
bonds.  Denomination,  $1,000.  Date,  July  1, 1904.  Interest, 
annually  at  the  banking  house  of  Winslow,  Lanier  &  Co. ,  New 
York  City.  Maturity,  $5,000  on  July  1,  1909,  arid  $5,000 
yearly  from  1910  to  1913,  inclusive.  A  certified  check  for  d% 
of  the  par  value  of  the  bonds,  drawn  against  moneys  de- 
posited in  any  reliable  bank  in  Grant  County,  and  made  pay- 
able to  the  Board  of  Commissioners,  is  required.  Present 
bonded  debt  of  countv,  $120,000.  Total  taxable  property, 
$28,475,000.  An  official  circular  states  that  the  county  has 
never  defaulted  in  payment  of  principal  or  interest. 

Description  of  Bonds.— The  $21,000  6%  gravel-road  bonds 
which  were  sold,  as  we  stated  in  V.  78,  p.  2400,  to  J.  F.  Wild 
&  Co.,  Indianapolis,  for  $22,000,  are  in  denomination  of 
$500.  Date,  June  2,  1904.  Interest,  semi-annually.  Ma- 
turity, part  yearly  beginning  1906. 

Greenfield,  (Mass.),  Fire  District  No.  1.— Notes  Authir- 
teed.— This  district  has  authorized  the  issuance  of  $70,000  4% 
notes.  Maturity,  $3,500  yearly  from  1905  to  1924,  inclusive. 
Greenville,  Miss. — Bond  Sale.— On  June  1  this  city  sold 
$50,000  1%  20-vear  paving  bonds  to  Albert  Kleybolte  &  Co.  of 
Cincinnati.  We  are  advised  that  the  price  paid  for  the 
securities  was  "over  par."  Denomination,  $500.  Date, 
June  1,  1904.    Interest,  semi-annual. 

Grundy  Center,  Iowa.— Bond  Sale.—  This  town  recently 
sold  to  Geo.  M.  Bechtel  &  Co.  of  Davenport  an  issue  of  $6,000 
43^£  20  year  refunding  water  bonds  at  101  "25.  This  issue  is 
to  refund  part  of  an  issue  of  $11,000  which  becomes  due  on 
August  1;  the  balance  ($5,000)  is  to  be  paid  at  maturity. 

Haddonfleld,  N.  J.— Bond  Sale.— On  June  18  the  $36,000  4% 
sewer  bonds  descrioed  in  V.  78,  p.  2347,  were  awarded  to 
Lawrence  Barnum  &  Co.,  New  York  City,  at  101  and  inter- 

flflfj 

Hamilton,  Ohio.— Bond  Sale.— On  June  21  the  $90,000  4%% 
general- Improvement  bonds  described  in  V.  78,  p.  2029,  were 
awarded  to  Denison,  Prior  &  Co.,  Cleveland  and  Boston,  at  a 
premium  of  $4,668  and  interest.    Following  are  the  bids : 


Denison,  Prior  £  Co.,  Cleve- 
land and  Boston $94.668  00 

P.  S.  Briggs  &  Co..  Cincin....  94.660  00  1 
Lamprecni  Bros.  Co.,  Cleve..  91,535  00 


Harden.  Miller  &  Co..  Cleve. $93,825  00 
Fnller,    Parsons   &    Snyder, 

Cleveland 93,690  00 

Prov.  8av.  B'k  4  Tr.  Co..  Cin.  93,150  00 


Hartford,  Conn,— Temporary  Loan.—  This  city  has  bor- 
rowed $450,000  from  the  iEtna  Life  Insurance  Co.  of  Hart- 
ford at  4%,  on  demand  notes.  The  loan  will  be  paid  from  the 
issue  of  Connecticut  River  bridge  bonds,  the  offering  of 
which  on  June  29  was  reported  bv  us  last  week. 

Hudson,  N.  Y.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  July  2,  by  Wm.  S.  Hallenbeck,  City  Clerk,  for 
$220,000  4%  registered  water- improvement  bonds.  Denomi- 
nation, $1,000.  Interest,  annual.  Bonds  Nos.  1  to  120,  in- 
clusive, will  bear  date  of  and  draw  interest  from  July  1, 1904, 
and  will  be  delivered  to  the  purchaser  on  or  before  July  12, 
1904;  bonds  Nos.  121  to  220,  inclusive,  will  bear  date  of  and 
draw  interest  from  Oct.  1,  1904,  and  will  be  delivered  to  the 
purchaser  on  said  date.  All  bonds  will  be  delivered  at  office 
of  the  City  Treasurer.  Bonds  will  be  payable  on  July  1  as 
follows:  $5,000  in  1906,  $6,000  in  1907,  $7  000  in  1908,  $8,000  in 
1909,  $9,000  in  1910,  $10,000  in  1911,  $11,000  in  1912,  $12,000  in 
1913,  $13,000  in  1914,  $14,000  in  1915,  $15,000  in  1916,  $16,000 
in  1917,  $17,000  in  1918,  $18,000  in  1919,  $19,000  in  1920,  $20,- 
000  in  1921  and  $20,000  in  1922.  Authority,  Chapter  187,  Laws 
of  1904,  passed  April  4,  1904.  A  certified  check  for  2%  of 
amount  of  bonds,  payable  to  the  City  Treasurer,  required* 
and  the  successful  bidder  must  pay  accrued  interest, 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Hudson  County,  N.  J.— Bond  Sale. — We  are  advised  that 
the  three  issues  of  4%  bonds  described  in  Y.  78,  p.  2400,  were 
awarded  on  June  20  to  N.  W.  Halsey  &  Co.,  New  York  City, 
as  follows  : 

1155,000  20- year  Newark  Plank  Road  bridge  bonds  at  102*857. 
159,000  10-yeai  Paterson  Plank  Koad  improvement  bonds  at  101°5S2 
46.000  20  year  Arlington  Avenue  bridge  bonds  at  102*867. 

Following  are  the  bids  : 
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20-Year  10-Year 

Bonds.  Bond*. 

N.  W.  Halsey  &  Co.,  New  York 102-857  101*682 

K.  II.  Rollins  A  Sons.  Boston K2S70  lOl'XOo 

Rhoades  &  Richmond,  New  York 102  280  101  own 

Grant  &  Co 101210  101125 

F.M.Davles 102120  

The  following  bids  were  received  on  the  total  amount  of 
bond-  : 


Konntze  Bros.,  New  York ..101 '785 

N.  W.  Harris  A  Co.,  New  York. 101-769 


Commercial    Trust    Co.,  Jersey 
City 100-270 


Irontou,  Ohio.— Bond  Sale.—  On  June  21  the  $4l.0C0  5* 
coupon  bonds  (four  issues)  described  in  V.  78,  p.  2847,  and 
for  which  bids  were  opened  on  June  16.  were  awarded  to 
Weil,  Roth  &  Co.  of  Cincinnati  at  111-40.  Following  Is  a 
list  of  the  bids  received  on  tbe  four  separate  isru^s  : 


*5,<  0  .  $5  0C0 

Fire  Devt.  Stiver. 

Weil.  Roth  *  Co.,  Cincinnati #05  00  »576C0 

Seasongood  &  Mayer,  Cincinnati 6^4  60  664  60 

P.  S  Brine*  A  Co..  Cincinnati fBKO  66100 

S.  Kuhn  \  <   fib.  Cincinnati.... 662  60  600  00 

Feder.  Holzraan  &  Co..  Cincinnati...    527  00  62"  o'i 

Lamprecht  Bros.  Co..  Cleveland 619  00  519  CO 

H»y<ien.  Miller  A  Co.,  Cleveland 532  60  608  60 

Dentaon.  Prior  &  Co..  Cleveland 460  50  490  60 

W.  J.  Hayes  &  Sons.  Cleveland 466  00  4«6  00 

W.  R.  Todd  &  Co..  Cincinnati 512  60 

Cincinnati  Trust  Co.,  Cincinnati 405  00  4C5  "0 

Manstield  Savings  Bank 402  60  402  50 

A.  C.  Case.  New  York :'50  00  860  00 

Noble.  Moss  A  Co.  Detroit 832  75  832  75 

K.  J.  Horschel,  Ironton 43000 


$5,000 
TTVifer  Mnin. 
$«(  6  00 
654  60 
661  <  0 
500 
530  25 
619i0 
602  60 
490  60 
466  00 
512  60 
40*  00 
402  50 
860  00 
S38  76 


*26,O00 
St.  /tap. 

2.HS.S  40 

a,sni:  on 

2.7SO  O'i 
2,78660 
2,701  I  0 
2,(113 'O 
2,5f  0  6J 
2,420  .  0 
2.H65  00 
8,086  00 
2.076  00 
1 ,820  00 
1,730  80 


The  following  bids   were  received 
(141,0(0)  of  bonds: 


for  the  total  amount 


Union  Sav.  Bk.  A  Tr.  Co.,  Cin. $45,717  50  I 
8ec.  Sav.  B'k  A  Tr.Co.,Toledo  46,699  00  | 
New  1st  Nat.  B'k.  Columbus.  45,551  00  I 
Spltzer  A  Co.,  Toledo 44,906  00  I 


A.  Kleybolte  &  Co..  Cinoln.. 
Prov  .  Sav.  B'k  A  Tr.  Co..  Cm . 
Fuller,   Parsons    A    Snyder 
Cleveland 


144.690  00 
44.690  00 

44.280  CO 


Janesville,  Minn.— Bond  Sale.—  On  June  16  the  $25,000  5% 
coin  on  bonds  described  in  V.  78,  p.  20i9,  were  awarded  to 
N.  W.  Harris  &  Co.,  Chicago,  at  105  and  accrued  interest. 
Following  are  the  bids  : 


N. W.  nnrrls  *  Co.,  Chicago.  .$26,250  00 

KmeACo.  Minneapolis 28.2;-i0:ou 

C.  A.  Boalt  &  Co.,  Winona...  20,100  00 
John  Nuveen  A  Co.,  Chicago.  25.970  0O 

Security  Trust  Co 25,800  00 

Chas.  H.  Coffin,  Chicago 25,10100 


8.  A.  Kean.  Chicago $25,825  00 

Duke  M.Farson  ACcChlc.  26,25100 

J.  H.  Holmes,  Chicago 25,260  to 

Browne  &  Co 25,187  00 

A.  C.  Case,  New  York 23,151  CO 

W.J.  Hayes*  Sons,  Cleve...  24.816  00 


Jersey  City,  N.  J. — Bond  Sale.— -We  are  advised  that  this 
city  on  June  15  sold  $350,000  A.%  30-year  registered  high- 
school  bonds  to  the  Commissioners  of  the  Sinking  Fond  at 
par.    Date,  July  1,  1904.    Interest,  semi-annual. 

Bond  Authorized  and  Sold.— On  June  15  the  Board  of  Fi- 
nance authorized  the  issuance  of  a  $10,500  bond  for  a  new  fire 
house.  Authority,  Act  of  1903.  $1,000  of  the  indebtedness  is 
to  be  paid  yearly.  The  Sinking  Fund  Commission  will  take 
the  bond. 

Kansas  City,  Mo.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  ii.,  July  11,  by  Jay  H.  Neff,  Mayor,  and  A, 
E.  Gallagher,  Comptroller,  for  $600,000  4*  20  year  coupon 
water- works  bonds.  Date,  Jan.  1,  1904.  Denomination, 
$1,000.  Interest,  semi-annually  at  office  of  City  Treaanrer  or 
at  the  Oriental  Bank  in  New  York  City,  at  the  option  of  the 
holder.  Each  bid  must  be  made  on  a  blank  form  furnished 
by  the  city,  and  must  be  accompanied  by  a  certified  check  on 
a  national  bank  in  Kansas  City,  payable  to  the  City  Comp- 
troller, for  2%  of  amount  of  bid.  The  legality  of  the  bonds 
will  be  approved  by  Messrs.  Dillon  &  Hubbard,  New  York 
City,  and  their  opinion  to  that  effect,  or  duplicate  thereof, 
will  be  delivered  to  the  purchaser  or  purchasers  of  said 
bonds. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisement 8  elsewhere  in  this  Department. 

Lake  County,  XLlnn.— Bonds  Not  Sold. — We  are  advised 
that  all  bids  received  on  June  21  for  the  $45,000  b%  court- 
house bonds  described  in  V.  78.  p.  2455,  were  rejected. 

Lees  Creek  School  District,  Wayne  Township,  Clinton 
Coanty,  Ohio.— Bond  Sale.— -This  district  sold  on  June  4 
$6,000  H  school-  building  bonds  to  the  Clinton  County  Bank 
for  $6,260.  Date,  June  1,  1904.  Denomination,  $l,CO0.  In- 
terest March  and  September.  Maturity,  $2,000  yearly  from 
1905  to  1907,  inclusive. 

Lewistown,  Pa.— Bonds  Voted. — This  place  recently  voted 
in  favor  of  issuing  $100,000  sewer  bonds. 

Lincoln  Connty  School  District  No.  96,  Washington.— 
—Bond  Sale-  On  June  18  $3,000  4%%  10  20- year  (optional) 
bonds  of  this  district  were  sold  to  the  State  of  Washington 
at  par.    Denomination,  $500.    Interest,  annual. 

Liverpool  Township  (Medina  Connty,  Ohio)  School 
District.— Bond  Sale.-On  June  18  the  $5,000  5*  school- 
building  bonds  described  in  V.  78,  p.  2455,  were  sold  to  the 
Medina  Ccunty  National  Bank,  Medina,  Ohio,  at  100  70. 
There  were  no  other  bidders. 

Lorain,  Ohio.— Description  of  Bonds.— The  $165,000  i% 
river-improvement  bonds  which  we  reported  last  week  as 
having  been  sold  to  G.  H.  Breyman  &  Bros,  of  Toledo,  con- 
tractors, at  par  and  accrued  interest  from  March  1  to  date  of 
delivery,  are  in  denomination  of  $1,000.  Date,  June  15, 
1908.  Interest,  semi-annually  in  March  and  September.  Ma- 
turity, $5,000  yearly  from  1933  to  1962,  and  bonds  are  subject 
to  call  after  15  years. 

Lower  Merion  Township  (P.  O.  Ardmore),  Pa.— Bond  Sale. 
—On  June  8  the  $165,000  4£  bonds  described  in  V.  78,  p. 
2347,  were  awarded  to  Newburger  Bros.  &  Henderson,  Pnila- 
delphia,  at  103'03.  Bonds  are  issued  for  sewer  and  other 
township  purposes.- 


Macon,  Miss.— Bond  Sale.— On  Jnne  21  the  §30,001  H  20- 
year  water-works  bonds  described  in  V.  78,  p.  2347.  were 
awarded  to  John  Nuveen  &  Co.,  New  York,  at  101-79  and 
interest. 

Mahoning  Connty  (P.  O.  Young&town).  Ohio.— Bond 
Offering  —  The  County  CommiH.^i- ners  are  offering  for  sale 
on  July  6  an  is^ue  of  $25,000  4}^£  bridge  bonds.  Maturity, 
$2,000  yearly,  the  last  instalment  becoming  due  in  1917. 

Marysviile,  Ohio.— Bond  Offering  —  Proposal*  will  be  re- 
ceived udtil  12  m.,  Jnly  12,  by  Lou.  W.  Hazen,  Village  Clerk, 
for  the  following  bonds  : 

$52,000  5jt  Fifth  Street  paving  bonds,  payable  in  two  yean  and  nine  months  to 

twenty  yei.rs  mid  six  months  from  date  <>f  issue. 
80.5C0  t>%  .Maui  Street  paving  bnid<,  payable  In  i  wr>  j  .'ars  and  nine  months  to 
twenty  years  and  six  muni  lis  from  date  of  Issue. 
4,600  b%  Maple  91  reet  paving  bonds,  payable  in  three  years  and  nine  months 

to  nine  years  from  date  of  ll 
1,260  5$  "Wall  Street"  Alley  ravins.'  bonds,  payable  In  two  years  and  nine 
months  to  four  years  and  nine  months  from  date  of  issue. 

Bonds  are  all  dated  July  1,  1904.  Denomination,  $500.  In- 
terest, semi-annual.  Authority.  Section  95  of  the  Municipal 
Code  and  Section  2835,  Revised  Sta  utes  of  Ohio.  Accrued, 
interest  to  be  paid  by  purchaser.  Certified  check  for  $500  re- 
quired with  the  $52,000  issue,  for  $200  with  tbe  $20,500  issue, 
for  $50  with  the  $4,5G0  issue  and  for  $50  with  the  $1,250  issue, 
checks  to  be  made  payable  to  the  Village  Treasurer. 

Matteawan,  N.  l.—Bond  Offering.— Sealed  bids  addressed 
to  the  Village  President  will  be  received  for$l25.000  sewer 
bonds  to  be  offerf  d  at  public  sale  at  the  Town  Hall  in  said 
village  at  2  p.  m.,  June  29.  Date,  July  1,  1904.  Interest,  to 
be  named  in  lid,  payable  semi-annually,  and  will  be  re- 
mitted to  the  registered  holder  in  New  York  exchange.  Ma- 
turity, one  bond  of  $4,000  and  one  bond  of  $166  67,  payable 
at  tbe  Matteawan  National  Bank  yearly  on  Jnly  1  from  1905 
to  1934,  inclusive.  Authority,  Chapter  414,  Laws  of  1897, 
and  Chapter  415,  Laws  of  1904.  Tbe  official  circular  states 
that  the  vi  llage  has  never  defaulted  in  pajment  of  principal 
or  interest. 

Melrose  (Idaho)  School  District  No.  M.-Bond  Sale.-On 
June  1  this  district  sold  $1,000  5%  5-10-year  (optional)  school- 
he  use  bonds  to  the  State  of  Idaho  at  par.  Denomination, 
$500.    Interest,  semi-annual. 

Milton,  Mass. — Bond  Offering  —Proposals  will  be  received 
until  4  p.  m.,  June  28,  by  J.  Porter  Holmes,  Town  Treasurer, 
for  $10,000  i%  registered  sewer  bonds.  Date,  July  1,  19n4. 
Denomination,  $1,000.  Interest,  semi-annual.  Maturity, 
#1,000  yearly  on  July  1  from  1905  to  1914,  inclusive.  Bonds 
were  voted  at  a  town  meeting  held  March  7,  1S04.  A  certi- 
fied check  on  a  Boston  national  bank  for  $500,  payable  to 
town  of  Milton — J.  Porter  Holmes,  Treasurer — required  with 
each  bid. 

Milwaukee,  Wis.— Bond  Sale.— On  June  22  the  $220,000  4* 
1-20-year  (serial)  coupon  bonrls  (five  issues)  described  in  V. 
78,  p.  2456.  were  awarded  to  E.  H.  Rollins  &  Sons,  Chicago, 
at  103-87.    Following  are  tbe  bi^s  : 

K.  n.  Rollins  A  8ons.  Chic..$2?8.515  CO    Blake  Bros.  A  Co..  Boston..  .$827.2^0  00 


N.  W.  Halsey  A  Co  ,  Chic...   2.8,404  00 
Wisconsin  Trust  A  Sec.  Co., 

Milwaukee 2J8,?fifl22 

Konntze  Bros..  New  York..  228  21*)  80 
N.  W.  Harris  A  Co.,  Chic.  ..  ii2*,01l  o 
R.  L.  Day  &  Co..  New  York.  2V7.942  00 
E.  Y.  Uutton  &Co.,  N.  Y....   227,- 
Karson.  Leach  A  Co..  Cbic.  22T.4 


Merch'ts'  L'n  A  Tr.  Co..  Chi.  *>r;,4i0  00 
W.J.  Hayes  A  Sons,  Cleve..  227,417.00 

Moers  Union  Free  School  District  No.  3,   N. 


Tweedy  A  Wall,  Milwaukee.  287,150  00 

L/enison.  Prior  4  Co.,  Cleve- 
'aDdand  Boston 826,812  00 

Street.  WykeB  &  Co.,  N.  Y...  226.754  00 

Second  Ward  Savings  Bank, 
M  Iwaukee ...  223.350  00 

Citizens'  Trust  Co.,  Milwau- 
kee (<  n  $H0,OO(') 102,16000 

Chas.  H.  t  offln,  Chicago  (on 
$26,000) 25,501  00 

f.— Bond 


Sale.— On  June  23  the  $9,575  4g  scbool  bonds  described  in  V. 
78,  p.  2456,  were  awarded  to  tbe  Plattsburg  National  Bank 
at  101 '25.    A  list  of  the  bids  will  be  given  next  week. 

Moiine  (111.)  School  District.— Bond  Sale.-Thie  district 
has  sold  $27,100  5%  school-building  bonds  to  the  First  Na- 
tional Bank  of  Molme  at  101651.  Date,  July  1,  1904.  De- 
nomination, $1,000.  Interest,  annual.  Maturity,  1905  to  1913. 

Montague,  Franklin  County,  Mass. — Bona  Sale.— We  are 
advised  that  this  town  on  Ju-.e  16  sold  $48,000  4.%  nigh-scbool- 
building  bonds  to  Blodget,  Merritt  &  Co.,  Boston,  at  101'690. 
Denomination,  $500.    Interest,  June  1  anri  December  1. 

Montrose  (Colo.)  School  District  No.  1—  Bond  Sale.— We 
are  advised  that  the  $10,000  5-15-year  school-house-bnilding 
bonds  mentioned  in  V.  78,  p.  1978,  have  been  tcld  at  99  for  5 
per  cents,  "buyer  to  do  all  the  necessary  work." 

Mora,  Minn.— Bond  Sale.—  On  June  17  the  $12,000  water 
bonds  described  in  V.  78,  p.  2247,  were  sold  to  TJ.  M.  Stod- 
dard &  Co.,  Minneapolis,  as  h%  per  cents  at  a  premium  of 
$25,  interesi  and  blank  bonds.  Full  list  of  bids  wili  be  given 
next  week. 

Mount  Airy,  Ohio.— Bids  — The  following  bids  were  re- 
ceived on  June  21  for  the  $10,010  5%  sidewalk  bonds  described 
in  V.  78,  p.  2347  : 

P.  8.  Briggs  A  Co..  Oincin....  *  10.7S0  00  |  W.  J.  Hayes  A  9ons.  Cleve...$  10,500  00 
Keder,  Holzman  A  Co..  Cln...  10,697  60  |  Well,  Roth  A  Co..  Cincinnati.  10,405  25 
Cincinnati  Trust  Co.,  Cincln.  10,05'i  00  I  Western  German  Bans,  Cln..  10,400  00 
?-easuugood  A  Mayer,  Clncin.  10.518  80  1  VV.  K.  Todd  &.  Co..Clncln 10.819  00 

These  bids  were  reported  fo  the  Village  Council,  with  a 
recommendation  that  the  bid  of  P.  S,  Briggs  &  Co.  be  ac- 
cepted. 

Muskegon,  Mich. — Bond  Sale.— It  is  stated  in  local  papers 
that  this  city  has  sold  to  Spitzer  &  Co.  of  Toledo  an  issue 
of  $10,100  5£  refunding  water- works  bonds. 

Newark,  Ohio, — Bond  Sale.— All  sealed  bids  received  June 
16  for  the  $58,157  5%  debt-extension  bonds  described  in  V.  78, 
p.  2348,  were  rejected.  The  highest  bid  was  from  Albert  C. 
Case  of  New  York,  who  offered  a  premium  of  $8;828.  Fol- 
lowing Is  a  list  of  the  sealed  bidders  : 

Albert  O.  Case.  New  York.  I  Licking  County  Bank  Co.,  Newark. 

N.  \V.  Harris  &  Co.,  Chicago.  I  Spitzer  &  Co..  Toledo. 

On  the  same  dav  verbal  bids  were  received  from  repre- 
sentatives of  various  banking  and   brokerage  firms  and  the 


2G1G 


THE  CHRONICLE. 


[Vol.  lxxtiii. 


coeds  were  awarded  to  Weil 
$62,557.    Following  is  a  list  of 

Well.  Roth  &  Co  ,  Cincinnati. 

Albert  C.  Case.  New  York. 

N.  W.  Hurrls  &  Co..  rhlci.go. 

Licking  Count  y  Back  Co.,  .Newark. 

Spltzeri  Co.,  Toledo. 

Dention,  Prior  A  Co.,  Clcve.  and  lie  st. 


Roth  &  Co.  of  Cincinnati  for 
these  bidders : 

fSTii  >n.  Leach  4  Co.,  Chicago. 

E.  II.  HoMns  *  Sons,  Cbicapo.  , 

W.  H.  Todd  A  Co..  Cincinnati. 

B<  as<  ngocd  &  Mayer,  Cincinnati. 

\V.  .1.  Hayes  A  Soi  8,  Cleveland. 

Fuller,  Parsons  4  Snyder,  Cleveland. 


Niagara  Fall*,  N.  \.—  Bor.d  Offering.— Proposals  will  be 
received  until  4  p.  m.,  Jnlv  1,  by  the  Board  of  Estimate  and 
Atpoiticnmtnt,  for  $32,(00  H  registered  gold  bonds.  De- 
nomination, $1,000.  Interest  semi-annually  at  the  Hanover 
National  Bank,  New  Ycrk  City.  The  first  twenty-two  of  the 
bords  are  known  as  sewer  bonds,  Series  "C,"  and  will  ma- 
ture as  follows:  $7,000  on  July  1,1921;  $5,000  yearly  on 
July  1,  from  1822  to  1924,  inclusive.  The  remaining  ten 
bonds  are  fcrown  as  sewer-redemption  bonds,  Series  "F," 
and  will  be  payable  #5,000  on  July  1,  1923,  and  $5,000  en 
July  1,  1924.  A  certified  check  for  $1,600  payable  to  the 
Cily  Clerk,  required  with  each  bid,  and  the  purchaser  must 
pay  accrued  iiterest. 

Norfolk  County  (P.  O.  Dedham),  Mass.— Loan  Offering.— 
Proposals  will  be  received  until  10  a.  m.,  June  28,  by  the 
Cccnty  Commissioners,  for  a  loan  of  $112,000,  as  authorized 
by  Section  2,  Chapter  456,  Laws  of  1900.  Lean  is  payable 
July  1, 1905. 

Orange  Union  High  School  District,  Orange  County,  Cal. 
-  Bond  fa le.— It  is  stated  that  the  $35,000  4}£*  school 
bonds  described  in  V.  78,  p.  2401,  have  been  awarded  to  the 
Adams-Phillips  Co.,  Los  Angeles,  for  $35,172. 

Park ers burg,  W.  V a—  Bond  Sale.— On  June  22  C.  H. Shat- 
tuck,  Chairman  of  the  Bond  Commissioners  of  this  city,  sold 
$100,C00  4%  20-year  funding  and  fire-department  bonds  to 
Seasongood  &  Mayer,  Cincinnati,  at  a  premium  of  $6  and 
accrued  interest  from  Oct.  J ,  1908.    Interest,  semi-annual. 

Paterson,  N.  J. —Bonds  Net  Sold—W.  J.  Hayes  &  Sors  of 
Cleveland  were  the  only  bidders  on  June  20  for  the  $500,000 
4i  coupon  funding-debt  bonds  described  in  V.  78,  p.  2402. 
Their  bid,  which  was  par  and  accrued  interest,  less  $3,750  for 
expenses,  was  rejected. 

Payette,  Canyon  County,  Idaho.— Bond  Sale.—  On  June  1 
the  $20,000  water-worbs  bonds  mentioned  in  V.  78,  p.  1979, 
were  awarded  to  Chas.  H.  Coffin,  Chicago,  at  a  premium  of 
$11.    Date,  July  1,  1904.  Denomination,  $500.    Interest,  semi- 


annual. Maturity,  July  1,  1924,  subject  to  call  July  1, 
1914. 

Phillipsborg,  N.  J.— Bond  Sale.-On  June  18  $21,000  4* 
sewer-extension  bonds  were  sold  to  H.  C.  Bernett  at  102  055. 
Date,  June  1,  1£04.  Denomination,  $1,C00.  Interest,  semi- 
aniual.  Maturity,  $7,000  yearly  on  June  1  from  1922  to  1924, 
inclusive.  These  are  the  bonds  recently  awarded  to  Kountze 
Bros,,  New  York  City,  at  102,276;  but  aa  the  maturity  given 
in  the  advertisement  of  the  sale  did  not  confoim  to  that 
given  in  the  Act  under  which  they  were  authorized,  Kcuctze 
Bros,  refused  to  take  the  securities  at  the  price  eff* red  by 
them,  but  nude  a  second  offer  of  1G1'75.  This  latter  bid  the 
Town  Ccurcil  rejected,  and  decided  to  re-offer  the  bonds. 

Plain  City,  Ohio.— Bonds  Not  Sold.— We  are  advised  that 
the  $49,500  5%  coupon  street-improvement  bonds  (5  issues) 
described  in  V.  78,  p.  2348,  were"  not  sold  on  June  20.  Fol- 
lowing are  the  bids  reoeived: 

P.  S.  Brlggs&Co..  Cincln....  $51.180  00  1  New  1st  Nat.  B'k. Columbus.. $49  8S6  CO 

Feder.  Holzman  4Co..Cin...  60,970  00  I  Pai  k  of  Plain  City 4W.81000 

Sec.Ssv.  Bk.4Tr.Co., Toledo  5O.M0  00  |  Weil,  tit th  4  Co..  Cincin 49,765  00 

W.J.Hayes*  Sons.Cleve..     6e,3H2  00| 

Portland,  Me.— Loan  iffering.— Proposals  will  be  received 
tntil  12  M.,  June  80,  by  James  L.  Dyer,  City  Treasurer,  for 
the  discount  of  $100,000  temporary-loan  notes  in  anticipation 
of  the  collection  of  taxes.  Notes  will  be  issued  in  sums  of 
|10,000  or  its  multiple,  will  be  dated  the  day  of  sale,  and  will 
be  payable  Oct.  1,  1904. 

JBahway,  N.  J.— Bond  Offering.— Proposals  will  be  received 
until  8  p.  m,,  July  6,  by  Howard  Bunn,  Clerk  and  Superin- 
tendent Board  of  Water  Commissioners,  for  $80,000  4J#S 
water  bonds.  Date,  Ncv.  1,  1904.  Denomination,  $1,000. 
Interest  semi-annnualiy  at  the  Mercantile  Trust  Co.,  New 
York  City.  Maturity,  Nov.  1, 1934.  These  bonds  are  clear 
of  all  taxes.    Authority,  Chapter  51,  Laws  of  1896. 

The  (fflcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Beading,  Pa.—  Bond  Sale.— We  are  advised  that  the  S545,- 
000  4i  bonds  offered  on  June  16  were  awarded  to  the  highest 
bidders,  N.  W.  Harris  &  Co.,  at  a  premium  of  $31,785  75. 

RibbLike  (Wis)  School  District  No.  1.— Bond  Sale.- 
On  June  18  this  district  sold  $9,000  5%  8  year  high-sohool- 
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Borough  of  Swissvale,  Pa., 

$15,000  Sewer  Bonds. 
$35,000  Street  Improvement  Bonds. 

The  Finance  Committee  of  the  Borough  of  Swiss- 
Tale,  Pennsylvania,  will  receive  sealed  bids  up  to 
and  including  JUNE  30TH,  180i,  for  the  sale  of 
Fifteen  Thousand  ($15,000)  Sewer  Bonds  and  also 
for  the  sale  of  Thirty-five  Thousand  ($S5,000)  Street 
Improvement  Bonds.  Bidders  may  bid  for  both  or 
for  either  bonds.  These  bonds  are  authorized  by 
law  as  follows:  the  Sewer  Bonds  by  proceedings  in 
the  Quarter  Sessions  Court  of  Allegheny  County, 
Pennsylvania,  bonded  indebtedness  No.  9,  December 
Sessions  1901,  and  the  Street  Improvement  Bones, 
same  court,  etc.,  at  No.  10  March  Sessions  1602.  Both 
bonds  bear  interest  at  the  rate  of  four  (4)  per  cent 
per  annum,  payable  and  calculated  in  semi-anraial 
coupons,  bonds  maturing  at  the  usual  times  and 
years— purchasers  to  pay  taxes,  if  any,  on  the  bonds. 
The  total  issued  bonded  indebtedness,  including  the 
above  proposed  bonds,  will  be  $116,0  0,  or  2*8869  per 
centum  of  the  present  taxable  valuation  of  property 
In  the  Borough  of  Swissvale,  which  is  $4,85W,805.  The 
old  valuation  at  time  of  authorization  of  the  above 
bonds  was  $2,877,815. 

No  bid  for  less  than  par  can  be  received.    Bids  to 
be  marked  ''  Proposals  for  Bond*"  and  addressed  to 
Robt.  K.  lteno,  Chairman  Pinance  Committee,  Swiss 
vale,  Pa. 

ROBERT  E.  RENO. 
Chairman  b  inance  Committee. 

JAS.  O.  HAYS,  Borough  Solicitor. 

432  Diamond  Strtet,  Pittsburgh,  Pa. 


#30,000 

City  of  Rahway,  N.  J., 

WATER    BONDS. 

Sealed  bids  will  be  received  at  the  office  of  the 
Board  of  Water  (  omrulseloners,  Rahway,  N.  .)., 
until  8  o'clock  P.  M.,  JULY  0,  HO  J,  tor 

THIRTY  THOUSAND  DOLLARS 

of  Kahway  City  Water  Bonds,  of  the  denomination 
of  OuoThousund  Dollars  each,  d:it  d  November  1st, 
1904,  redeeu'iiiiio  November  ln\  1981,  bearing  mi  cr- 
est at  the  n.to  of  four  and  one  hilt  per  cent  per 
nor  inn,  payable  semi  annually  on  the  first  daj  B  of 
May  and  Novi  niber. 

These  Bonds  aro  Issued  in  accordance  with  the 
provision)  of  an  Act  of  the  Legislature  of  the  state 
of  New  Jersey.  Chapter  f»l,  easlOD  of  ik98,  entitled 
"An  Act  to  erable  cities  of  tho  third  class  in  this 
State  to  Impn  ve  aud  repair  waterworks,  e.xicnd 
the  water  supply  and  to  Issue  Bocds  for  the  pay- 
ment thereof." 

Interest  payable  at  the  office  of  the  Mercantile 
Trni  Company  of  I  he  (  It  y  of  *  ew  York.  These 
Bondi  are  clear  of  all  taxes  wimi  soever. 

The  right  it  reserved  to  reject,  any  or  all  bids. 

Bids  should  be  marked  "Proposal  for  Water 
Bonds"  and  addressed  to  ili>'  iinihr-iniied. 

HOWARD  BUNN. 
Clerk  ntid  Superintendent. 
Board  of  Water  Commissioners, 
Kahway,  N.  J- 
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^220,000 

CITY  OF  HUDSON,  N.  Y, 

1904  Water  Improvement  Bonds. 

Sealed  bids  will  be  reoeived  by  the  Finance  Com- 
mittee of  the  City  of  Hudson  at  the  Mayor's  office 
in  said  city  until  SATURDAY,  THE  2ND  DAY  OF 
JULY,  1904  at  12  o'clock  noon,  for  the  purchase  <  f 
the  whole  or  any  part  of  an  issue  of  two  hundred 
and  twenty  thousand  dollars  of  ihe  bonds  of  said 
city,  to  be  issued  in  its  corporate  name  under  the 
prov^kns  of  Chapter  187  of  the  Laws  of  1904  of 
the  State  of  New  York,  entitled:  'An  Act  to  pro- 
vide the  City  of  Hudson  with  pure  and  wholesome 
water,"  passed  April  4th,  1904,  and  by  virtue  of  a 
resolution  of  the  Common  Council  of  said  City  of 
Hudson  passed  June  20th  1 904,  for  the  purpose  of 
providing  funds  for  providing  the  City  of  Hudson 
with  an  adequate  supply  of  pure  and  wholesome 
wa'ei*.  The  bonds  to  be  issued  will  be  registered 
bonds  of  the  dent  miration  of  one  thousand  dollars 
each,  and  will  be  sold  for  not  less  than  par  and 
accrued  interest,  and  will  bear  Interest  at  the  rate 
of  four  per  centum  per  annum,  payable  annually  on 
the  first  day  of  July  In  each  year;  bonds  numbers  1 
to  120,  both  inclusive,  $i20,00o,  wi.l  bear  date  on 
and  draw  interest  from  the  first  d*y  of  July,  1901, 
and  will  be  delivered  to  the  purchase  r  on  or  before 
the  12th  day  of  July,  19' 4,  at  the  office  of  theCiiy 
Treasurer;  bonos  numbers  i21  to  220.  both  Inclusive, 
$100,000,  will  bear  date  on  and  draw  Interest  fr>.m 
the  Brst  day  of  Octobi  r.  ;904,  and  will  be  delivt  red 
to  the  purcnaser  on  raid  date  at  the  office  of  said 
City  Treasurer. 

Said  bonds  will  be  payable  on  the  first  days  of  July 
In  each  of  the  following  named  j<  ar«,  as  follows  : 

1906,  lfi,000:  1907,  »C>,000;  1908,  »7,000:  1909,  $8,000. 
1910,  J9.000;  1911,  JlO.cOO;  1912,111000;  1913,  »12.- 
000:  1914,  $13,000;  1915,  $14,000:  1916,  $15,000  ;  1917, 
$16,000:  1HS,  $17,000:  1919,  $18,000;  1920,  $19,000; 
1921,  $20,000;  1922,  $20,000. 

Proposals  must  oe  acermpaiied  by  a  certified 
check,  payable  to  the  order  of  the  City  Treasurer, 
for  2  per  ceot  of  the  par  value  of  the  bonds  bid  for. 

Bids  to  te  marked  "Proposals  for  bonds"  and 
addressed  to  Wm.  S.  Uallenbeck,  City  t  lerk,  Hud- 
son, N.  Y. 

The  cli  y  reserves  the  right  to  reject  any  or  all 
bids,  if  it  annus  it  for  the  best  interests  of  the 
city  so  to  do. 

Dated  June  21s'.  1904. 

WM.  S.  HAI LENBECK  City  Clerk. 

YV.M.  WOIITMAN, 
(HAS.  B.  PLASS, 

Silas  R.  PEAKS, 

Finance  Committee. 


NEW    YORK     CITY 


3&%    GOLD 


TAX-EXEMPT   BONDS. 


T.W.STEPHENS  &CO, 

2  Wall  Street,  New  York. 
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Town  of  West  Hoboken 

SCHOOL    BONDS. 

Sealed  proposals  will  he  received  by  the  Town 
Council  of  ihe  Ttwn  of  West  Hoboken  at  the  Coun- 
cil Chamber  in  the  Town  Hall,  corner  of  Clinton 
Avenue  and  Charles  Street,  on  WEDNESDAY 
EVENING, 'JUNE  TWENTY-NINTH,  NINETEEN 
HUNDRED  AND  FOUR,  at  eight  o'clock,  for  the 
purchase  of  an  issue  of  one  hundred  and  fifty  thou- 
sand dollars  of  the  bonds  of  said  town,  to  be  issued 
In  its  corporate  name,  under  the  trovlslons  of  the 
Act  of  the  Legislature  of  New  Jersey  entitled  "An 
Act  to  establish  a  thorough  and  efficient  system  of 
free  public  scbcolsand  to  provide  for  the  mainte- 
nance, support  and  management  thereof,"  approved 
October  1S',1903,  and  the  Acts  supplementary  thereto 
and  amendatory  thereof,  for  tae  purpose  of  raising 
money  for  the  purchase  of  lands  for  school  purposes 
and  for  erecting  and  furnishing  sohool  bouse«.  The 
bonds  to  be  issued  will  be  of  the  denominations  of 
one  thousand  dollars  each  (that  is  to  say  one  hun- 
dred and  fifty  bonds  of  one  thousand  dollars  eailD 
and  will  bear  interest  at  the  rate  of  four  per  cent 
per  annum,  payable  semi-annually,  shall  bear  date 
as  of  the  ttrst  day  of  August,  one  thousand  nine 
hundred  ard  four,  and  be  payable  so  and  In  Mich 
manner  that  three  thousand  dollars  of  the  Issue 
(that  Is  to  say,  three  bonds  of  one  thousand  dollars 
each)  shall  mature  annuallv  ;  the  purchase  price  to 
be  paid  and  the  bonds  delivered  on  the  first  day  of 
Auk  usl ,  one  thousand  nice  hundred  and  four,  at  the 
office  of  the  Tnwn  Treasurer. 

Each  proposal  must  be  accompanied  by  a  deposit 
of  three  thausand  dollars  in  cash  or  by  a  draft  or 
check  for  that  amount,  payable  to  the  order  of  the 
Town  Treasurer,  and  certified  bv  *<  me  responsible 
bank  or  trust  company;  the  deposits  of  the  unsuc- 
cessful bidders  shall  be  returned  Immediately  after 
the  award  of  the  bonds  Is  made:  the  deposit  of  the 
successful  bidder  will  be  retained  and  lapplied  as  a 
payment  <  n  account  of  the  purchase  price  or  in  case 
of  bis  failure  to  take  the  bonds  at  the  appointed 
time  will  be  retained  br  the  Town  Council  and  be 
applied  to  any  deficiency  or  price  that  may  arise 
In  case  the  Town  Council  shall  be  obliged  to  sell  or 
award  said  Issue  of  bonds  to  any  other  person,  and 
will  be  applied  also  to  any  cost  or  expense  Incurred 
in  re-advertlslrg. 

No  conditional  bids  will  be  received,  and  the  Town 
Council  reserves  the  right  to  reject  any  and  all  bids 
If  deemed  for  the  luterest  of  the  town  so  ^o  do. 

By  order  of  the  Council. 

JOHN  P.  MCMAHON. 

Town  CRrk. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Deposits. 
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buildirjg  bonds  to  the  Roval  Trust  Co.,  Chicago,  for  $9,275. 
Denominations,  $1,000,  $500  and  $250.  Interest  annually  in 
June. 

Rochester,  N.  Y.—  Temporary  Loan  Offering.—  Proposals 
will  be  received  until  11  a.  m.,  Jnne  29,  for  a  loan  of  $260,000 
for  one  month.    Interest  rate  to  be  named  in  bid. 

Rotklsiu),  Me.— Bond  Offering—  Proposals  will  be  received 
at  any  time  at  par  ty  Lcrerzo  Robinson,  City  Treasurer,  for 
$28,200  3%  15-year  refunding  bonds.    Interest,  semi-annual. 

Roselle  (Borotgb),  N.  J.— Bond  Offering.—  Proposals  will 
be  received  nntil  8:30  p.  M.,  July  7,  by  F.  Provost,  District 
Clerk  Beard  of  Education,  for  $€0,000  4%  coupon  bonds. 
Date,  July  1,  1904.  Interest,  semi- annually  at  the  Chemical 
National  BaDk,  New  York  City.  Maturity,  $4,000  yearly  on 
July  1,  f rem  1919  to  1988,  Inclusive.  A  certified  check  on 
some  national  bank  for  24  of  amount  of  bid,  payable  to  the 
District  Clerk,  required.  The  proceedings  relative  to  this 
issue  have  been  approved  by  the  Attorney -General  of  the 
State  of  New  Jersey. 

The  official  notice  of  this  bond  offering  will  be  found  amor g 
the  advertisements  elsewhere  in  this  Department. 

Round  Valley  Union  High  School  District,  Mendocino 
County,  Cal.— Bond  Offering.— Proposals  will  be  received  un- 
til July  7  by  the  Board  of  County  Supervisors,  L.  Barnard, 
Chairman  (P.  O.  Ukiab),  fcr  $6,000  i%%  bonds  of  this  dis- 
trict. Denomination,  $500.  Interest,  annual.  Maturity, 
$500  yearly  from  1905  to  1916,  inclusive.  Certified  check  for 
\Q%  of  amount  of  bid  required. 

St.  Panl,  Mfnn.-  Certificate  Sale.— On  June  15  the  City 
Comptroller  sold  $1,445,300  4%  coupon  tax-levy  certificates 
to  local  people  in  small  lots.  Denominations,  $500  and  $100. 
Interest,  semi  annual.  Maturity,  June  15, 1905.  We  are  ad- 
vised that  this  is  the  only  and  total  issue  for  1904,  being  8C£ 
of  the  tax  levy.  The  certificates  of  1908,  amounting  to 
$1,687,000,  were  redeemed  on  the  same  day. 

Sallda,  Colo.— Bond  Sale.— We  are  advised  that  the  $10,- 
000  water-works-improvement  bonds  mentioned  irr  V.  78,  p. 
2408,  have  been  sold  to  the  First  National  Bank  of  Sallda. 


Somerville,  Maes. 
has  sold  $132,f.OO  4$  1 


-Bond  Bale.— It  is  stated  that  tlr's  city 
25-year  bonds  to  Estabrook  &  Co.,  Boa- 


E.  II.  Knillns  4  Sons.  Boiton...lOB776 
Blake  Uros.  4  Co..  Boston 102520 


ton,  at  103-05.    Following  are  the  bids 

Estabrook  4  Co..  Boston 10306O 

K.L.  Day  %  Co.,  Boston 103'(  89 

Blodget,  Jlerrltt  4  Co..  Boston..  102  917 

South  Orange  (Tillage),  N.  J.-  Bond  Offering.— Proposals 
will  be  received  until  8  p.  m.,  July  6,  by  Graham  H.  Brewer, 
Chairman  Finance  Committee,  for  $265,000  44  coupon  tewer 
bordp.  Date,  July  1,  1904.  Denomination,  $1,000.  Interest 
semi-nnnually  at  the  United  States  Mortgage  &  Trust  Co. 
New  York  City.  Bonds  mature  on  July  1  as  follows :  $3,000 
in  the  years  1909  to  1911,  $4,000  in  the  years  1912  to  1915, 
$5/00  in  the  years  1916  to  1921,  $6,000  in  the  years  1922  to 
19S6.  $7,000  in  the  years  1927  to  1931,  $8,000  in  the  years  1932 
to  1933.  $9,000  in  the  years  1987  to  1941,  $20,000  in  the  years 
194a  to  1944.  Bonds  will  be  certified  to  as  to  genuineness  by 
the  United  States  Mortgage  &  Trust  Co.  A  certified  check 
on  a  national  bank  or  trust  companv  for  24  of  the  par  value 
of  the  bonds  bid  for,  payable  to  T.  G.  Conway,  Village  Treas- 
urer, required.  Delivery  of  the  bonds  will  oe  made  on  July 
11  at  11  a.  M.  at  the  office  of  the  United  States  Mortgage  & 
Trust  Co.,  55  Cedar  Street,  New  York. 

Takoma  Park,  Md.— Bond  Sale.— We  are  just  advised  that 
this  town  sold  on  May  25  $17,0C0  5)44  cement-sidewalk  bonds 
to  the  Washington  Loan  &  Trust  Co.  of  Washington,  D.  C, 
at  par.  Date,  Aug.  1,  1904.  Denomination,  $500.  Interest, 
s? mi- annual.  Maturity,  $8,400  annually  on  August  1  from 
1905  to  1909,  inclusive. 

Thomson,  Mc Duffle  County,  Ga— Bonds  Voted.— At  an 
election  held  June  14  this  town  voted  to  issue  the  $24,000  5$ 
25-year  coupon  gold  water-works  and  electric- light  bonds 
described  in  V.  78,  p.  2404.  Only  seven  votes  were  cast 
against  the  proposition. 

Topeka,  Kan.— Details  of  Bonds  Offered.— The  $40,000  5* 
coupon  general-improvement  bonds  for  whioh,  as  mentioned 
in  V.  78,  p.  24f)8„  proposals  will  be  received  until  5  p.m., 
July  9,  by  J.  H.  Squires,  City  Clerk,  are  of  denomination  of 
$1,C00.  Interest  semi-annually  on  February  1  and  August  1 
at  the  fiscal  agency  of  the  State  of  Kansas  in  New  York.  A 
certified  check  for  $1,000,  payable  to  the  City  Treasurer,  is 
required. 


NEW    LOANS. 

$600,000 

KANSAS    CITY,    MO., 

WATERWORKS  BONDS. 

Sealed  proposals  will  be  received  by  the  under 
signed,  the  Mayor  aud  the  City  Comptroller  of  Kan- 
sas City.  Missouri,  until  JULY  11,  19t'4,  AT  TWO 
O'CLOCK,  P.  >).,  for  the  purchase  of  all  or  any  part 
of  1600.000  four  per  cent  Waterworks  Coupon 
Bonds  of  the  City  of  Kansas  City,  Missouri,  bonds 
to  be  of  the  denomination  of  11,000  each,  to  be  dated 
January  1, 1904,  and  to  mature  January  1, 1924.  In- 
terest payable  semi  annually.  Principal  and  Inter- 
est payable  at  the  office  of  the  City  Treasurer  of 
Kansas  City,  Missouri,  in  Kansas  City,  Missouri,  or 
at  the  Oriental  bank  in  the  City  and  State  of  New 
York,  at  the  option  of  the  holder. 

The  legality  of  the  bonds  will  be  approved  by 
Messrs.  Dillon  &  Hubbard  of  New  York,  whose 
opinion  as  to  the  legality,  or  duplicate  thereof,  will 
be  delivered  to  the  purchaser  or  purchasers  of  said 
bonds. 

Each  bid  must  be  made  on  a  blank  form  furnished 
by  the  City,  and  must  be  accompanied  by  a  duly  cer- 
tified check  on  a  national  bank  doing  business  In 
Kansas  City.  Missouri,  parable  to  the  order  of  the 
City  Comptroller  of  Kansas  City,  Missouri,  for  two 
per  cent  of  the  par  value  of  the  oonds  bid  for.  The 
right  is  reserved  to  reject  auy  or  all  bids. 

Delivery  of  the  bonds  will  be  made  on  July  21st, 
1904.  at  eleven  o'clock,  A.M.,  at  the  office  of  the  City 
Comptroller  of  Kansas  City,  in  Kansas  City,  Mis- 
souri. Bids  will  be  received  at  the  office  of  the 
Mayor  of  Kansas  City,  Missouri,  in  the  City 
Hall  in  said  City,  but  no  bid  will  be  entitled  to  con- 
sideration unless  received  by  or  before  the  hour 
above  set  for  receiving  bids. 

Printed  circulars  containing  mTe  definite  and  de 
tailed    information  with  reference  to  said  bonds, 
and  blank  f  jrms  f<  r  bids,  can  be  had  on  application 
to  the  City  Comptroller  of  Kansas  City,  Missouri,  or 
to  Messrs.  Dillon  &  Hubbard  of  New  York. 
JAY  H.  NEKK. 
Mayor  of  Kansas  City,  Missouri. 
A.  E.  GALLAGHER, 
Comptroller  of  Kaisas  City,  Missouri, 


MUNICIPAL    BONDS. 
E.   O.  STANWOOD    &   CO. 

BANKERS. 

95    Milk    Street, 
BOSTON. 

Established  1SS5. 

H.  C.  Speer  &  Gompany 

159  La  Salle  St.,  Chicago. 

BONDS. 


NEW  LOANS. 


CITY,  COUNTY 
AND  TOWNSHIP 


§35,000 

Town  of  Bloomfleld,  N.  J , 

FIRE  DEPARTMENT  BONDS. 

Sealed  proposals  will  be  received  by  the  Town 
Council  of  the  Town  of  Bloomfleld  for  all  or  any 
part  of  an  Issue  of  $26,0u0  4;;,  Coupon  (with  priv 
ilege  of  registration)  Fire  Department  Bonds  of 
said  Town.  Bonds  to  be  of  the  denomination  of 
$1,000  each,  to  be  dated  July  1,  1804,  and  to  matcre 
July  ].  1924.  Interest  payable  cerul-annually,  on 
January  I  and  July  1.  Both  Interest  and  principal 
payable  at  the  office  of  the  United  States  Mortgage 
&  Trust  Company  In  New  York  City. 

The  Bonds  will  be  engraved  under  the  supervision 
of  and  certified  as  to  genuineness  by  the  Dntted 
States  Mortgage  A  Trust  Company,  and  the  legality 
approved  by  J.  H.  Caldwell,  Esq.,  of  New  York  City, 
whose  opinion  as  to  legality  or  duplicate  thereof, 
will  be  delivered  to  the  purchaser. 

A  certified  check  for  3%  of  the  amount  of  bonds 
bid  for,  payable  to  Harry  L.  Osborne,  Treasurer  of 
tbe  Town  of  Bloomfleld,  N.  J.,  must  accompany 
each  bid. 

The  right  Is  reserved  to  reject  any  or  all  bids. 

Proposals  should  be  endorsed  "Proposal  for  Fire 
Department  Bonds"  and  be  addressed  to  William  L 
Ji.h'  sod,  Town  rierk.  Bl.omfleld,  N.  J.,  and  will  be 
received  at  the  Town  Clerk's  '.fflce  In  Bloomfleld,  or 
at  the  United  Stu'es  M<  rtgu^e  &  Trust  Company,  55 
Cedar  Street,  >ew  York  City,  until  10:80  o  clock 
A.  M..  TUESDAY,  JULY  5.  H04,  and  will  be  opened 
at  l  o'oJock  P.  M..  .JULY  5,  lfc"4. 

Delivery  of  t  he  bonds  will  be  made  on  July  7, 1904, 
at  11  o'clock  A.  M  .  at  the   office   of   the    United 
States  Mortgage  &T.  us'  Company,  New  York  City. 
GEOIiGK  USHER. 

Chairman  Town  Council, 

Town  of  Bloomfleld,  N.  J. 
WILLIAM  L.  JOHNSON 

1'ow  n  (^Ifirfr 

BLOOMl'lELD,  N.  J.,  June  11.  1904. 

FINANCIAL  STATEMENT. 

Assessed  Valuation  (1903) f5.071.8T5 

Bended  Indebtedness,  including  this  Issue.      406,t00 

Other  Indebtedness 15,000 

Population,  Census  1900 9,668. 


NEW  LOANS. 


T.  B.  POTTER, 

MUNICIPAL  and      onkiriQ 
CORPORATION      O^INU^, 

172  Washington  Street, 
UHICAGO,         •        •        -         ILLS. 

LIST    ON    APPLICATION. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  TURK, 

STATE.  CITY  &  RAILROAD  BONDS. 


^60,000 

Borough  of  Roselle,  N.  J.f 
SCHOOL  BONDS. 

Sealed  proposals  are  invited  for  the  purchase  of 
$t*',oo0  4%  coupon  bonds,  dated  July  1.  1904.  interest 
payable  .Ian.  1  and  July  1,  principal  payable  $4,000 
annually  July  1,  19m  to  1983.  inclusive.  Principal 
»nd  interest  payable  at  Chemical  National  Bank, 
New  York.  The  proceedings  relative  to  the  issue 
have  been  approved  by  tbe  Attorney-General  of  the 
State  of  New  Jersey.  Bonds  will  be  ready  for  de- 
livery July  18.  1904.  Each  proposal  must  be  en- 
closed in  a  sealed  ei  velope  Indorsed  'Proposals  for 
Bonds."  addressed  to  K.  Provost,  District  Clerk, 
Board  of  Education.  Roselle.  N.  J.,  and  Accom- 
panied by  cenlfleo  check  to  the  order  of  the  District 
Clerk  on  some  National  Bank  for  2%  of  the  amount 
Did  for. 

For  blank  form  of  bid  and  circular  of  Information, 
address  District  Clerk.  Bids  will  be  opened  In 
public  meeting  at  Borouyh  Hall,  Koselle.  N.  J.,  at 
8:30  P.  M  .  Jnly  7.  19U4.  The  rlfjht  is  reserved  to  re- 
ject any  «r  all  bids. 

WM.  M.  II  AC- KB. 

JOHN  II.  (  I11LVER, 

V.  PROVOST, 

Committee  on  Finance. 


BOM)    DEPARTMENT. 


THE  AMERICAN  TRUST 
&  SAVINGS  BANK, 

Chicago,  Illinois. 


Offers  Railroad,  Municipal  and  Cor- 
poration Bonds,  conservatively  issued, 
yielding  investors  44  to  5%4. 


Printed  lists  and  prices  upon 
application. 


MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chicago.       San  Francisco. 
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Turners  Falls,  Mass.— Bond  Sale.— On  Jane  16  this  town 
eo)d  an  Issue  or  $48,000  1%  higb-school-building  bonds  to 
Blodget.  Merritt  &  Co.,  Boston,  at  102-119,  Denomination, 
$500.    Date,  Jane  1,  1904.    Iaterest,  semi-annual. 

Utica  Special  School  District,  Licking  County,  Ohio.— 
Bond  Offering.—  Proposals  will  be  received  until  12  M.,  June 
27,  by  A.  H.  Shaw,  Clerk  of  the  Board  of  Education,  for 
17.000  6*  bonds  voted  Nov.  3,  1903.  Denomination,  $500. 
Date.  Sept.  1,  1904.  Interest,  annual.  Maturity,  $1,000 
yearly  on  September  1  from  1905  to  1911,  inclusive.  A  certi- 
fied check  for  lOg  of  the  face  value  of  the  bonds  is  required. 
Authority,  Section  3993,  Ohio  Statutes. 

Valley  Falls  (N.  Y.)  School  District  No.  11.— Bond  Offer- 
ing. -This  district  will  offer  at  publio  sale  on  June  25  $4,000 
4%  school-building  bonds.  Date,  July  1,  1904.  Denomination, 
$1,000.  Interest  payable  annually  in  November  at  the  resi- 
dence of  the  Treasurer  of  the  District.  Maturity  $1,000 
yearly  on  Nov.  1  from  1904  to  1907,  inclusive.  Edwin  Buch- 
man  is  Secretary  of  ihe  School  Board. 

Vigo  Township,  Knox  County,  Ind.— Bonds  Not  Sold.— 
We  are  advised  tbat  the  $28,000  5%  1-5  year  (serial)  school 
bonds  offered  for  sale  June  20  and  described  in  V.  78,  p.  2404, 
have  not  been  sold.    They  will  be  re-advertised  later. 

Washington  County,  Pa.—  Bonds  Not  Sold.— We  are  ad- 
vised that  the  $80,000  4%  road-improvement  bonds  described 
in  V.  78,  p.  1981,  were  not  sold  on  June  1,  nor  have  they  since 
been  disposed  of.  v- 

Wauseon  (Ohio)  Special  School  District.— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  M.,  July  9,  by  J.  F. 
Outcault.  Clerk  of  the  Board  of  Education,  for  $3,000  f>%% 
bonds.  Denomination,  $1,000.  Date,  July  9,  1904.  In- 
terest semi-annually  on  February  1  and  August  1  at 
Wauseon.  Maturity,  $1  000  yearly  on  August  1  from  1907  to 
1909,  icolusive.  A  certified  check  for  2%  of  the  par  value  of 
the  bocds  bid  for  is  required.  Authority,  Sections  3991,  3992 
and  3993  of  the  Revised  Statutes  of  Ohio. 

Weiser  (Idaho)  Independent  School  District.— Bond  Sale. 
—On  June  15  the  $5,500  funding  and  $24,500  improvement  b% 
bonds  described  in  V.  78,  p.  1926,  were  sold  to  the  State  of 
Idaho  at  par. 

Wellsburg,  W.  Va.— Bond  Sale.— On  June  18  this  city  sold 
$12,000  4%  wat3i -works-extension  bonds  to  the  Welleburg 


Banking  &  Trust  Co.  at  par,  Date,  June  2,  1904.  Denomi-' 
nations,  fifteen  of  $500  and  forty-five  of  $100  each.  Interest, 
annual.  Maturity,  Jane  2,  1938,  subject  to  call  June  2,  1914. 
West  New  York  (N.  J.)  School  District.— Bids.— As  stated 
in  last  week's  Chronicle,  the  §50,000  5$  coupon  school  bonds 
described  in  V.  78,  p.  2350,  were  awarded  to  O'Connor  & 
Kahler,  New  York  City.  We  are  advised  that  the  price  paid 
whs  105'50.    Following  are  the  bids  : 

O'Connor  <fc  Knhler,  New  York.  105-500  I  Lawrence  Barnum  Sc  Co..N.  Y.. 102-200 

Hudson  Trust  Co.,  ttobJken....l04  890  |  Kountze  Bros.,  New  York     102' 191 

People's  Safe  Deposit  &  Tr.  Co..  i  (Tarpon.  L<»iCti  *(Jo..  New  York.101-750 

Jersey  Cltv 104AP9    N.  SV.  Harris  &  Co.,  New  Fork.. 101-630 

R.  II  Grant  &  Co 102-5uo  I 

West  Point  (Neb.)  School  District.— Bond  Sate.— We  are 
advised  tbat  the  $8,000  4%<i  school- building  bonds  mentioned 
in  V.  78,  p.  2350,  were  sold  on  Jane  11  to  Pqaire  &  Annis, 
Council  Bluffs,  at  101*019.  Date,  July  1,  1904.  Denomina- 
tion. $500.  Interest,  semiannual.  Maturity,  July  1,  1914, 
s abject  to  call  July  1,  1909. 

Westwood,  N.  i.—Bond  Sale,— On  June  22  the  $20,000  4% 
macadam  bonds  described  in  V.  78,  p.  2459,  were  awarded  to 
the  Hackensack  Trust  Co.  at  par. 

Wheatland,  Cal.— Bond  Offering.— Proposals  will  be  re- 
ceived until  July  5  for  the  $20,000  5%  1-40-year  (serial)  cou- 
pon gold  water- works  bonds  voted  March  2-t.  Denomination, 
$500.  Interest  semi-  annually  at  the  office  of  the  Town  Treas- 
urer. Maturity,  $500  yearly  on  July  1  from  1905  to  1944,  in- 
clusive. Bonds  are  non-taxable,  Authority,  Act  of  State 
Legislature  which  became  a  law  Feb.  25, 1901 .  R.  N.  Murphy 
is  Clerk  of  the  Board  of  Trnstees. 

Whitman  County  (Wash.)  School  District  No.  36—  Bond 
Sale. — On  June  11  the  County  Treasurer  sold  an  issue  of 
$10,000  4%%  building  bonds  to  the  8tate  of  Washington  at 
par,  Denomination,  $1,000.  Maturity,  1919,  but  bonds  are 
subject  to  call  at  anv  time  after  one  year. 

lookers,  N.  Y.—Bond  Sale.— On  June  21  the  $50,000  4% 
water  bonds  described  in  last  week's  Chronicle,  p.  2459, 
were  awarded  to  Blake  Bros.  &  Co.,  New  York,  at  106'48  and 
interest.    Following  are  the  bids; 


Blake  Bros.  &  Co.,  New  York... 106-480 
W.J.  Hayes  A  Sons.  Cleveland.lOG  350 

Rboades&  Richmond.  N.  Y 106297 

Blodget..  Merritt  Jt  Co.,Boston..l06  060 
Farsou.  beach  &Co..  New  York.  10V769 
N.  W.  Harris  &  Co..  New  York.. 105-388 


Kountze  Bros..  New  York 105-331 

Allen,  Sand  Jt  Co..  New  York. .. 105-260 
John  D.  Kveritt*  Co.,  N.  Y....104  771 

Dominick  &  Domlnlck.  N.  Y 104-590 

Alberto.  Case,  New  York 1W260 


MISCELLANEOUS. 


■• 


FAES0N,  LEA0H  &  00 

Public  Securities, 

CHICAGO.         HEW  YORK.         BOSTON 
PHILADELPHIA. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

MacDonald,  McCoy  k  Oo., 

MUNICIPAL    AMD     CORPORATION 

BONDS 

171  La  Salle  Street,  Chicago 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 

INVESTMENT  BONDS. 


SEND    FOR    L!8T. 


OENISON,  PRIOR  &  OO. 

CLEVELAND.  BOSTON. 


TRUST  COMPANIES. 


c^eRBoc 
*~     TRUST  CO.     * 

No.  6«  BROADWAY, 

34TH  ST.  &  FIFTH  AVE. 

No.  100  WEST  ltfSTH  STREET. 

THIRD  AVENUE  &  14STH  STREET. 


CHARLES  T.  BARNEY.  President. 

FRED'K  L.ELDRIDGE,l8t  Vice-President. 
JOSEPH  T.  BROWN, 2d  Vice-President. 
JULIAN  M.GKRARD.Sd  Vice-Presidem 
B.  L.  ALLEN,  4th  Vice-President. 
FRED'K  GORE  KINO,  Sec.  and  Treas. 

J.  McLEAN  WALTON,  AsBt.  Secretary. 

HARRIS  A.  DUNN,  Asst.  Treasure' 

TRUST  DEPARTMENT: 

WILLIAM  B.  RANDALL.  Trust  Officer. 

HARLEM  BRANCH: 

W.  F.  LEWIS,  Manager. 

BRONX  BRANCH: 

JOHN  BAM  BEY   Manager. 


BONDS 


AN  1)    STOCK 
CERTIFICATES 

Handsomely  engraved,  or  in  cheaper  style 

(not  cheap  looking)  partly  printed  from 

type.     Send    for  B&tnplea  and  estimates. 

100  Gerttjtattes  $3  to  $95.  Seat  .Press  $]  50.   QuicklVorK 

Albert   B.    King    &   Co., 

Engraven  and  Lithographers, 

105  William  Street  New  York  City 


ENGINEERS. 


H.  M.  Byllesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND    OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Building  CHICAUO,  ILL. 


TRUST  COMPANIES. 


BOWLING    GREEN 
TRUST    CO., 

26    BROADWAY,    NEW   YORK. 
Capital,  $2,500,000  Surplus,$2,500,000 

OFFICERS: 

EDWIN  GOULD President 

WILLIAM  H.TAYLOR. ...1st  Vlce-Pres. 

CHAS.  P.  ARMSTRONG! 2d  Vlce-Pre*. 

JOHN  A.  HILTON.  3d  V.ce-Pres.  Jt  Trea.. 
WILLIAM  M.  LAWS Secretary 

DIRECTOR8: 


Charles  P.  Armstrong, 
Frank  Brainard, 
Robert  C.  Clowry, 
Edmund  C.  Converse, 
Wm.  Nelson  Cromwell. 
Grenville  M.  Dodge, 
A.  Goer  el, 
Edwin  Gould, 
Frank  Jay  Gould, 
George  J.  Could, 
John  A.  Hilton, 

E.  F.  C. 


Myron  T.  Herrick, 
Edward  T.  Jeflery, 
Edward  R.  Ladew, 
William  M.  Laws, 
J.  W.Mlddendorf, 
William  Willis  Merrill 
Winslow  S.  Pierce, 
Frederick  B.  Sohenck, 
William  H.  Taylor, 
Edward  R.  Thomas, 
John  P.  TruesdeU, 
Young. 


The  T  rust  Co.of  America 

149  BROADWAY, 
(Northwest  Corner  Liberty  St.) 

Capital,  Surplus  and  Undivided  Fronts, 
85,5?4,S50  3S. 

Allows  Interest  on  Daily  Balances, 
subject  to  check  and  on  Certificates  of  Deposit 

Acts  as  Trustee,  Receiver,  Committee,  Executor 
Guardian,  Administrator,  Assignee,  Registrar 
Transfer  and  Fiscal  Agent. 

OFFICEBS: 
Ashbel  P.  Fitch,  Pres.    Wm.  Barbour,  V.-Pres. 
Wm.  H.  Leupp,  V.-P.      H.  S.  Manning,  V.-P. 
R.  J,  Chatry,  Sec'y.        A.  L.  Banister,  Treas. 


Ashbol  P.  Fitch, 
Wm.  Harbour 
H.  8.  Mann 
sainl.A.  Maxwi  II, 
MyronT.llernck. 
Eiucrt).  Mc.Mtllm. 
Jas.  M.  Donald, 


DIRECTORS: 

George  Crooker, 
Kdw.t'.Schael'er. 
S.  ('.  T.Dodd, 
Joel  f.  i  rt  eman. 
James  Campbell 
II.  h.  lioduioud, 
.ino.H.  Hegeman 
'Jeorge  C.  Boldt. 


C.  I.  Hudson, 

Philip  Lehman, 
Oeo.Blumeuthal, 
Frank . lav  Gould, 
,Wm.  A.Clark, 
John  W.  Griggs. 

I   liliUlU. 

IW  m.  H.  Leupp. 


A.  G.  Becker  6c  Co., 

( INCORPORATED.) 

COMMERCIAL,     PAPER, 

S,  W.  Cor.  Monroe  &  La  Salle  Sts.,  Chicago. 
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